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Secondly, — the  Clearing-house  returns  have  increased,  which 
is  one  of  the  best  tests  of  the  prosperity  of  the  country. 

£ 

The  aggregate  for  1870  was 3,997,884,000 

—  1869  was 3,693,959,000 


30 


Increase   303,92.5,000 

Thirdly, — the  dividends  of  the  Joint  Stock  Banks  have  in- 
creased, as  the  following  table  shows  :-^ 
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EVIDENCE     OF    FIGURES     AS     TO 

PEOSPEEITY  OF  THE  COUNTEY. 

The  week  before  last  we  called  attention  to  the    evidence 

ven  by  the  improved  Eevenue  returns  to  the  prosperity  of 

.  •;  country,  and  now  that  the  year  is  closed,  there   are  some 

'iier  equally  important  figures  which  confirm  this  conclusion. 

'uey  are  plain  enough  to  tell  their  own  tale. 

First, — the  traffic  on  the  railways   of  the  country   has  in- 
reased  considerably.     The   figures   are   these  for  1870,   as 
jmpared  with  1869  (for  the  principal  railways)  : — 
Raii.wat  THAmc— 2x1)  Hai.f-Ykae.  J  870, 
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And  this  is  very  satisfactory,  because,  as  the  table  shows,  the 
second  half  of  the  year  has,  owing  to  the  low  value  of  money, 
not  been  favourable  to  banking.  Still  there  is  an  improve- 
ment 00  the  year.  And  if  our  industry  had  not  been  retarded 
by  the  war  on  the  continent,  our  progress  would  certainly 
hare  been  much  more  considerable. 


4-8, 
8-2 
1-6 


9,612  2.6 


6.308  0.8 


THE  POSITION  OF  THE  MINISTEY. 
Theke  is  a  diffused  impression  that  the  Ministry  is  not  so 
strong  as  it  was  ;  that  it  will  meet  the  coming  Session  under 
different  circumstances  from  those  under  which  it  met  the 
last ;  that  the  political  world,  if  not  ripe  for  change,  yet  con- 
tains or  may  cont.iin  the  seeds  of  change.  And  as  such  im- 
pressions tend  to  fulfil  themselves,  it  is  not  unimportant  to 
examine  how  far  this  one  is  well  or  ill-founded. 

This  Ministry  began  its  career  with  several  special  advan- 
tages, which  have  rarely  happened,  even  singly,  to  any 
Ministry,  and  all  of  which  were  never  probably  together 
accumulated  on  any  one.  First, — there  was  an  unexampled 
and  unprecedented  trust  by  the  nation  in  the  Premier.  The 
last  election  was  a  vote  of  confidence  by  tbe  constituencies  in 
Mr  Gladstone,  and  for  two  whole  Sessions  Members  of  Parlia- 
ment have    been   afraid   to  oppose   him,  even   in   trifles  and 
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minntice,  lest  it  might  be  said  in  their  borough  or  their 
county  that  they  were  fickle  in  their  allegiance,  and  were 
thwarting  the  chief  whom  they  were  elected  to  serve  and  aid. 
Now  it  would  be  most  false  to  say  that  the  nation  has  with- 
drawn its  confidence  from  Mr  Gladstone.  On  the  contrary, 
any  member  who  spoke  treason  of  Mr  Gladstone  in  his 
constituency  would  still  risk  grave  odium,  and  incur 
heavy  suspicion.  But  nevertheless  it  would  be  uncandid 
not  to  admit  that  there  is  a  change.  There  is  not  the  same  in- 
cessant profession  of  allegiance  to  Mr  Gladstone  in  the  speeches 
of  Liberal  members  ;  there  is  not  the  same  idea  that  if  they 
praised  Mr  Gladstone  and  said  they  would  follow  him,  they 
had  done  all  which  their  constituents  wished,  and  need  ngt 
think  of  anything  else.  In  truth,  though  public  confidence 
has  not  been  seriously  withdrawn  from  Mr  Gladstone,  public 
attention  has  been  greatly  diverted  from  him.  For  months 
past  the  English  people  have  been  reading  little  and  thinking 
of  little  but  of  the  wonderful  history  of  the  great  war  between 
France  and  Germany.  Their  minds  have  been  full  not  of 
domestic  matters,  but  of  the  defeat  of  the  French,  the  capitu- 
lation of  Sedan,  the  fall  of  the  Empire,  and  the  siege  of  Paris. 
And  with  the  war  Mr  Gladstone  has  nothing  to  do.  Hardly 
any  Minister  would  have  been  able  to  express  the  sort  of  feel- 
ing with  which  we  watch  the  great  duel.  A  Minister  speaks 
with  so  great  a  responsibility  that  in  such  a  crisis  his  tongue 
is  almost  frozen,  and  bis  words,  from  a  sense  of  duty,  are 
trite,  such  as  no  one  can  object  to,  and  therefore  such  as  few 
will  much  care  for.  Nor  is  Mr  Gladstone  the  sort  of  Minister 
to  like  such  a  theme,  and  to  make  the  most  of  it.  He  is  em- 
phatically a  man  of  peace,  bred  in  a  school  of  peace. 
He  has  every  sort  of  complex  eloquence ;  he  excels  in 
elaborate  exposition,  and  in  effectual  refutation ;  but 
in  the  simple,  wonderful  words  which  make  more  of  a 
great  topic  than  any  one  else  can  make  of  it,  he  does  not 
abound.  Some  great  orators  on  such  a  topic  as  the  war 
could  say  something  which  everyone  would  make  their  own — 
which  everyone  would  remember — which  everyone  would 
wish  to  have  said.  But  Mr  Gladstone,  among  his  many 
wonderful  gifts,  does  not  reckon  that  of  such  magical  and 
memorable,  though  in  their  sentiment  common,  words.  In 
consequence  he  has  not  ruled  the  public  thought  upon  the 
war,  and  our  attention  has  been  a  little  withdrawn  from 
him. 

It  must  be  added  too  that  Mr  Gladstone's  genius  is 
essentially  suited  rather  to  great  things  than  to  small  things, 
and  yet  that,  as  if  perversely,  he  is  rather  fond  of  small 
things.  He  has  written  many  things  this  recess,  no  one  of 
which  is  very  faulty,  and  yet  no  one  of  which  is  very  excellent, 
and  each  one  of  which  hurts  the  feelings  of  some  section  of 
his  miscellaneous  followers.  Not  having  the  gift  of  treating 
the  main  subject  with  special  excellence,  he  has  not  had  the 
gift  of  silence  on  minor  matters  ;  and  though  he  treated  them 
needlessly,  he  has  not  treated  them  very  well. 

Secondly, — the  Ministry  came  into  power-with  a  list  of 
subjects,  which  they  were  known  to  be  singularly  suited  to  treat, 
and  three  of  these  of  the  first  magnitude — the  Education 
Bill,  the  Irish  Land  Bill,  and  the  Irish  Church  Bill — they 
have  treated  admirably  well.  But  now,  in  consequence 
of  the  war,  a  whole  crop  of  half-discussed  questions  may 
arise,  and  have  arisen.  And  on  these  there  is  not  the  same 
confidence  in  the  Government.  Mr  Gladstone  is  a  true  pupil 
of  Sir  Eobert  Peel,  and  has  always  attended  much  more 
willingly  and  much  more  fully  to  interior  than  to  foreign 
questions.  Lord  Granville  has  written  admirable  dispatches, 
and  the  best  and  closest  observers  have  the  most  confidence 
in  him.  Still  he  was  suddenly  summoned  to  deal  with  new 
questions,  on  which  there  was  little  precedent,  and  no  esta- 
blished opinion.  Some  of  these  are  still  pending,  and  it 
would  be  premature  in  the  nation  to  express  or  feel  approval 
when  the  result  to  be  approved  of  is  as  yet  incomplete  and 
unarrived  at. 

Some  persons  think  that  there  are  great  dangers  close 
ahead  to  the  Ministry  arising  out  of  these  foreign  questions. 
And  we  admit  that  foreign  questions,  when  of  magnitude, 
are,  above  all  others,  dangerous  to  a  Government.  They 
are  very  apt  to  divide  its  followers.  A  Member  of 
Parliament  may  have  the  best  confidence  in  a  Gover- 
ment  on  a  set  of  famihar  and  known  subjects;  but 
if,  on  a  sudden,  some  strange  and  unfamiliar  foreign 
question  arises,  he  may,  without  blame  or  inconsistency, 
be  dubious  or  oppose.     And  the  constituencies  may  and  will 


do  the  same.  In  this  shifting  world  a  Ministry  elected 
upon  one  set  of  questions  is  apt  to  be  instantaneously 
weakened  if  another  set  is  suddenly  substituted.  But  thouo-h 
this  be  the  unfavourable  general  doctrine,  we  do  not  for 
ourselves  in  this  case  much  fear  any  especial  danger.  We 
have  much  confidence  in  Lord  Granville,  and  even  more  con- 
fidence in  the  tendency  of  the  world.  To  turn  out  a  very 
strong  Government,  the  critical  issue  must  be  of  immense 
importance — must  affect  peace  or  war,  national  honour  or 
national  dishonour.  Now  the  principal  Power  in  the  present 
political  world  is  Prussia,  and  Prussia  muM  want  present 
peace — temporary  rest.  She  will  not  seek  to  quarrel 
with  us,  and  without  her  consent  and  instigation  no  one  else 
will.  And  therefore,  though  prophecies  are  rash,  we  expect 
and  believe  that  no  foreign  question  will  destroy  the  Minis'ry, 
but  rather  that  their  adroit  and  sound  dealing  with  foreign 
affairs  will  support  and  strengthen  them. 

But  the  new  foreign  questions  are  not  the  only  new  ones.  The 
war  has  on  a  sudden  changed  "  army  reform  "  from  a  future 
possibility  to  a  present  necessity.  And  the  subject  is  in  a 
most  singular  state.  The  present  generation  of  Englishmen  are 
very  ignorant  of  military  matters  ;  they  have  scarcely  thought 
of  them  ;  they  have  never  had  the  opportunities  and  the  means 
of  thinking  effectually  about  them.  Not  being  a  military 
nation,  we  have  no  traditions  to  guide  us.  And  yet  we  have  an 
ancient  fame  to  support,  and  a  legacy  of  engagements  which 
may  require  prompt  action.  We  have,  in  a  word,  to  make 
"  bricks  without  *traw."  We  know  that  we  ought  to  obtain  a 
better  army  than  we  now  have,  but  we  do  not  accurately  or 
sufficiently  know  in  what  it  should  be  better,  or  how  we 
should  begin  to  make  it  better.  Naturally  therefore  we  look 
to  the  Ministry,  and  we  look  in  va'n.  Both  Mr  Gladstone  and 
Mr  Cardwell  are  followers  of  Peel,  and  therefore,  as  we  have 
said,  men  who  think  much  of  peace  and  of  hardly  anything 
save  peace.  Neither  of  them  would  pretend  to  have  studied 
the  structure  of  armies  or  the  details  of  war  during  the  main 
part  of  their  lives.  What  they  have  learnt  they  have  learnt 
recently,  and  learnt  for  this  emergency.  And  therefore, 
though  they  may  perchance  propose  what  is  right,  they  will 
not  be  able  to  speak  as  having  authority,  and  to  induce  those 
who  are  unable  to  judge  for  themselves  to  accept  their  plans 
with  just  confidence.  On  military  matters  we  have  a  ci-ammed 
Minister  speaking  to  an  ignorant  nation,  and  this  is  very  dan- 
gerous. Very  likely  the  defect  will  not  shake  the  Govern- 
ment. The  professed  army  reformers  are  wholly  disagreed, 
and  we  may  have  to  accept  what  Mr  Cardwell  gives  us,  though 
we  distrust  it,  because  we  do  not  at  all  know  how  to  get 
better.  Yet  such  grudging  acceptance  is  almost  as  fatal  to  the 
prestige  of  a  Ministry  as  a  defeat  itself. 

Thirdly, — the  Ministry  began  with  a  full  Exchequer,  and 
with  money  to  give  away,  and  this  year  they  will  have  an 
empty  Exchequer,  and  must  have  new  money.  This  is  no 
way  Mr  Lowe's  fault.  His  calculations  have  been  cautious 
and  sound,  and  not  so  good  as  the  result.  But  the  new 
changes  in  the  army — whatever  they  are — must  cost  money. 
The  necessity  of  new  taxation  in  such  a  case  will  of  course 
not  ruin  a  strong  Government,  but  it  tends  to  weaken  it,  and 
deprives  it  of  the  source  of  strength  which  pleasant  Budgets 
and  remitted  taxation  always  give. 

Fourthly, — the  Government  started  with  an  absolutely 
united  party.  All  sections  of  Liberals  had  sworn  a  common 
allegiance  to  Mr  Gladstone,  and  had  sworn  it  equally,  or 
almost  equally,  and  there  is  no  real  split  yet.  But  there  is 
in  many  constituencies  the  beginning  of  a  feud — in  some  an 
actual  feud — between  the  Liberals  of  the  working  class  among 
the  new  electors  added  by  the  Eeform  Bill,  and  the  Liberals 
of  the  middle  class,  who  before  had  the  suffrage.  The  working 
men  hate  the  old  "committee"  who  used  to  manage  the 
party  tactics  ;  and  the  old  voters  will  not  be  ruled  or  let  those 
tactics  be  managed  by  a  new  committee  of  artisans.  And 
probably  this  division,  in  many  localities,  may  in  Parliament 
take  another  form.  Many  members  may  now  complain  that 
since  Mr  Bright's  retirement,  the  ultra-Eadicals  are  not 
represented  enough  in  the  Cabinet,  who  would  not  have  said 
so  had  there  not  been  a  new  Eadical  section  in  the  consti- 
tuency to  win  and  please.'  "  Straight  voting"  has  as  yet  been 
the  p'eculiar  pride  of  the  Liberals  in  this  ParHament,  but 
perhaps  to  the  same  degree  it  will  no  longer  be  so. 

Fifthly, — the  Ministry  started  without  a  competitor. 
The  great  strategy  of  Mr  Disraeli  had  landed  his  party  in  a 
"slough  of  despond."      They  bad   the  reproach   of  having 
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passed  a  Eaili'eal  Eeform  Bill,  and  the  pain  of  having  only 
helped  Eadicals  and  Liberals  by  it.  They  did  not  pretend  to 
trv  to  turn  out  the  Government,  or  to  be  able  to  substitute  a 
more  acceptable  one  for  it.  And  this  adifantage,  almost 
undiminished,  they  still  retain.  The  Liberals  may  have  lost, 
but  the  Conservatives  have  not  gained.  Mr  Disraeli's  voice 
has  not  been  heard  for  months  on  any  vital  matter.  He  has 
not  said  anything  about  the  war  which  anyone  remembers, 
and  as  to  army  reform,  we  know  he  objects  to  "  bloated 
•armaments,"  and  we  know  nothing  else.  He  and  his 
followers  cannot  fairly  claim  to  treat  the  new  subjects  better 
than  Mr  Gladstone  and  his  followers  treat  them.  And  on 
this  ground  we  believe  the  Ministry  will  stand  firm.  If  they 
iiad  only  a  majority  of  ten — if  they  were  watched  by  an 
active  and  enterprising  Opposition,  believing  in  itself  and 
trusting  its  leaders — if  these  leaders  could  make  a  Cabinet 
better  for  the  impending  problems  than  the  existing  Cabinet— 
we  should  think  a  change  probable,  or  at  least  not  impro- 
bable. But  a  strong  Ministry  with  a  weak  Opposition  is  an 
army  without  an  enemy,  and  till  there  is  an  enemy  it 
cannot  be  overthrown  or  conquered. 


by  the  City  of  London  Chamberlain _/ro;rt  the  public  and  every 
payment  to  the  public  in  the  j^ears  in  question. 

The  importance  of  the  Corporation  is  shown  by  the  totals 
of  ttie  accounts.  The  City  of  London  receives  and  spends 
about  two  millions  sterling  a  year,  having  actually  received 
and  spent — 

Receipts.  Expenditure. 

£  £ 

In  18G8  1,879.825     1,844,049 

In  1869  2,15(J,G49     2,171,(;2ij 

These  are  very  large  amounts  to  deal  with,  and  some  curiosity 
may  well  be  entertained  as  to  how  the  amounts  are  made  up. 
And,  first — with  regard  to  the  receipts,  the  most  important 
element  appears  to  be  the  new  loans  of  the  City,  on  account 
of  Holbora  Valley  and  other  improvements.  The  following 
is  an  account  of  the  loans  in  the  two  years  :— 

1868.  1869. 

£  £ 

City's  Estate  aooonnt   10.5,000     60,000 

Rebuilding  Blackfriars  Bridge 50,000 

Metropolitiin  Aleat  and  Poultry  Market — site 

and  approaches ...  234,000 

Ditto  ditto — Western  approach    ...  201,000 

Holborn  Valley  Improvement 550,000     700,000 

Commissioners  of  Sewers 80,000     


THE  FINANCES  OF  THE  CITY  OF  LONDON. 
In  another  part  of  our  impression  we  present  our  readers  with 
a  document,  which  we  may  venture  to  say  possesses  a  good 
deal  of  novelty  and  intfrest — an  abstract  of  the  accounts  of 
the  "Corporation  of  London  "  for  two  years,  1868  and  1869, 
which  are  the  last  for  which  the  accounts  are  made  up.  The 
accounts  for  the  City  of  London,  notwithstanding  its  position 
aa  the  chief  municipality  in  the  country,  have  not  before  been 
made  publia  in  any  popular  and  complete  shape.  The  accounts 
of  the  City  Chamberlain  themselves  are  regularly  printed  and 
circulated ;  portions  of  them  are  from  time  to  time  made 
public,  and  we  have  ourselves  more  than  once  made  comments 
upon  them  ;  some  of  the  accounts  are  also  presented  annually 
to  Parliament,  in  consequence  of  special  Acts,  such  as  those 
relating  to  the  coal  and  wine  duties  ;  but  no  attempt  has  been 
made  to  give  a  complete  view  of  the  accounts  of  any  one  year, 
80  as  to  show  at  a  glance  what  the  income  and  expenditure  of 
the  City  have  been.  One  reason  of  this  perhaps  is  that  the 
accounts  are  both  numerous  and  complicated,  not  adapted  to 
show  the  broad  result  which  would  be  of  so  much  interest. 
We  hope,  however,  the  deficiency  will  now  be  in  part  supplied 
by  the  abstract  which  we  publish,  and  which  may  perhaps 
be  useful  to  members  of  the  Common  Council  themselves, 
who  often  complain  of  the  difiiculty  of  understanding  the 
accounts. 

Before  commenting  on  the  figures,  it  may  be  useful  lo  ex- 
plain one  or  two  points  connected  with  these  accounts.  As 
they  appeair  in  the  printed  copy  before  ua  they  are  fortij  in 
number,  occupying  about  eighty  folio  pages,  and  aa  they  are 
not  summarised,  we  can  well  understand  the  difficulty  of  under- 
standing them.  But  to  construct  a  summary,  showing  the 
receipts  and  expenditure  of  each  year,  and  which  shall  be 
substantially  accurate,  is  perhaps  not  so  difficult  as  it  looks. 
Some  of  the  accounts  when  examined  are  found  to  be  capital 
accounts — at  least  not  dealing  with  the  receipts  and  expendi- 
ture of  the  year — or  subordinate,  only  showing  in 
detail  the  items  of  some  other  account ;  a  few,  so  far 
as  the  year's  transactions  are  concerned,  contain  nothing  but 
items  transferred  from  other  accounts,  and  may  therefore  be 
dwregarded  ;  and  there  is  a  third  class,  relating  to  charities, 
where  the  Corporation  only  acta  as  trustee,  and  the  accounts 
are  thus  not  strictly  the  accounts  of  the  Corporation  in  its 
public  capacity  as  representing  the  City  of  London.*  Disre- 
garding these,  we  find  it  necessary  to  deal  only  with  the  items 
in  tweniy-aix  accounis  out  of  the  forty,  and  in  many  of  them  the 
items  of  receipts  and  expenditure  which  are  not  mere  trans- 
fers from  other  accounts  are  sometimes  few  or  none.  It  is 
likely  enough  that  in  such  voluminous  accounts  we  have  mis- 
taken some  items  ;  but  wc  feel  confident  there  is  no  serious 
error — that  the  abstract  contains  on  the  one  side  every  receipt 

*  The  amount  of  these  aocoants  is : — 

£ 

Greshun  Estate    8,(MX) 

City  of  London  School ; 8  OOO 

Scholamhipii ^(50 

Freomon'ii  Orphan  School   4  929 

Adminil  Duffg  Legacy    .].      '  y.-, 


735,000  1,245,000 

Deducting  these  amounts  from  the  above  totals  of  the  receipts, 
we  find  that  the  City  received  in  1868,  from  other  sources 
than  borrowing,  1,144,825/,  and  in  1869  911,649Z.  This 
appears  at  first  sight  a  diminution  of  income  to  the  extent  of 
200,000/ in  1869  as  compared  with  1868;  but  the  receipts 
include  a  great  many  miscellaneous  items,  and  the  opinion 
that  the  City's  real  income  is  diminishing  ought  not  to  be 
hastily  formed.  That  this  is  a  danger  of  the  City's  finance 
we  believe,  and  have  more  than  once  endeavoured  to  show  ; 
and  the  accounts  themselves,  when  farther  examined,  may 
throw  some  light  on  the  point. 

Next  in  importance  to  the  loans  is  the  amount  of  taxation 
dealt  with  by  the  Corporation.    It  appears  to  be  as  follows  :— 

1868.  1869. 

(1)  Rates :—  £  £ 

Consolidated  Sewers  rate    104,179     127,369 

Sewers  rate  (No.  2  aceount)  34,597     28,836 

Metropolis  Main  Drainage 35,552     32.036 

Police    50,992     45,310 

Ward  rates   4,904     4,906 


Total  rates 


230,224     237,957 


(2)  Coal  and  Wine  Duties : — 

The  4d  coal  duty 

The  wine  duty  and  9d  coal  duty 
Drawback  on  coals  retained  


79,406  80,259 

195,854  197,707 

2,780  2,718 


Total  coal  and  wine  duties 278,100     280,684 


21,814 


(3)  Market  Charges,  Court  Fees,  (fee. 
V.O    piarkots 


.ti  %  J.Metage  and  other  duties 

^M  ")  Brokers' rents,  &0 

M        (_Mayar's  Court  and  other  fees    ... 

Billingsgate  Market  (auditioual)  

Metropolitan  Meat  and  Poultry  Market 

tolls  

Sewers'  licences  for  Hoards,  &e 

Fees  from  Registrar  of  City  Court    

Chamberlain's  fees 

Town  Clerk's  fees    


53,058     79,352 

17,936     18,852 

6,343     6,318 

9,382     10,055 

193 

14,850 

9,770     11,094 

7,703     9,028 

42     41 

18     18 


Total  tolls  and  foes 104,251     149,801 


Total  taxation 612,575     668,442 

It  may  be  doubted  whether  it  is  quite  accurate  to  classify  all 
the  items  under  "  tolls  and  fees  "  as  taxation.  Tne  income 
from  the  markets  especially  might  with  some  propriety  be 
considered  as  rent — the  return  tipon  capital  invested  in  the 
construction  and  maintenance  of  the  markets.  But  this  doubt 
constantly  arises  in  municipal  accounts,  and  the  custom  is  to 
consider  such  charges  as  taxation.  The  reason  is  that 
markets  are  established  and  administered  for  the  advantage  of 
the  whole  community,  and  any  direct  revenue  derived'  from 
them  diminishes  the  indirect  gain  of  the  community,  in 
which  view  the  source  of  revenue  is  really  a  tax.  According 
to  this  account,  the  principal  ordinary  receipts  in  the  City 
accounts  are  from  taxes.  The  balance  of  receipts,  deducting 
loans,  as  we  have  seen,  amounted  to  1,141,825/  in  18G8  and 
to  911,649/  in  1869  ;  and  deducting  farther  the  above  sums 
of  612,575/  and  068,442/  for  taxation,  we  have  only  to  account 
for  in  other  ways  the  sum  of  532,250/  in  1868  and  243,207/ 
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in  1869.  Considering  the  market  charges,  &c.,  as  income 
in  the  nature  of  rent,  there  would  still  remain  about  half-a- 
million  for  rates  and  taxes  in  each  year.  Some  of  the  taxes, 
however,  yiz.,  the  coal  duties,  are  paid  not  by  the  citizens 
of  London  exclusively,  but  by  the  whole  Metropolis. 

How  is  the  balance  of  receipts  made  up  ?  To  answer  this 
question  thoroughly,  a  minute  comparison  of  a  great  many 
items  would  require  to  be  made,  but  practically  the  only  re- 
maining item  is  the  City's  income  from  property.  The  great 
excess  of  1868  over  1869  arises  mainly  from  the  former  year, 
including  two  unusual  items  : — 

£ 

Sale  of  securities  in  City's  Estate  account    106,096 

Sale  of  Exchequer  bills,  &c.,  in  Bridge-house  Estates  account     196,964 


303,660 
— which  are  only  represented  in  18G9  by  a  sum  of  1,290/ ;  so 
that  in  reality,  as  respects  ordinary  income,  we  have  only  to 
compare  228,590/ received  in  1868  with  about  241,917/  re- 
ceived in  1869.  Of  these  amounts  what  may  be  considered 
the  estates  of  the  Corporation  yielded  : — 

1863.  1S69. 

(1)  The  City's  Estate:—  £  £ 

Rents  and  quit-rents  76,885     75,171 

Renewing  fines    5,820     3,687 

Interest  on  GoTernment  securities    704     3,360 

Interest  on  temporary  investments  2,255     


85,664     82,218 


(2)  The  Bridge-house  Estates  :— 

Rents  and  quit-rents  41,416 

Dividends  on  Government  securities 3,083 


43,562 
713 


44,499     44,275 


(3)  Interest  on  investments  in  reserve  fund 

(4)  Rebuilding  Blaokf riars  Bridge — rent 


100 


(5)  City  Police  Superannuation — Interest  on 
investments  and  Government  secu- 
rities          3,073 


(6)  Rent  of  ofiSces  at  Coal  Market 


2,351 


(7)  Dividend  on  Consols — City  of  London 

Court    

(8)  Chamberlain's  India  5  per  Cents 


249 


292 


107 


2,570 
2,295 


343 


2,065     


(9)  Chamberlain's    profit    on    floating   ba- 
lances          21,462 


2,062 


16,020 


Total. 


159,463     150,182 

In  addition  there  are  some  items  such  as  "  rent  and  old 
"  materials  "  in  the  Holborn  Valley  Improvement  account, 
which  obviously  include  receipts  from  property  of  some  kind  ; 
but  the  above  are  the  only  items  which  we  can  clearly  distin- 
guish. It  would  certainly  appear  from  this  that  the  City's 
estate  was  less  profitable  in  1869  than  in  1868,  yielding  about 
9,000/  less,  and  there  being  a  diminution  in  almost  every 
account.  One  of  the  sources  of  receipt  however — that  of  the 
"  employment  at  interest  of  floating  balances  in  Chamber  " — 
must  be  of  a  fluctuating  character,  and  the  falling  off  in 
it  from  21,462/  to  16,020/  accounts  for  5,442/  of  the  dimi- 
nution of  income.  But  what  can  be  the  use  of  such  large 
floating  balances  to  be  a  source  of  income  at  all  ?  When  the 
City  has  to  borrow  so  much,  will  not  the  whole  operation  be 
a  source  of  loss  ? 

Deducting  these  sums  of  159,463/  and  150,182/  from  the 
balances  of  receipts,  the  miscellaneous  income  of  1868  and 
1869  would  be  372,787/  and  93,025/  respectively— the 
former  amount  however  including  303,000/  for  the  sale  of 
securities,  as  above  stated,  against  1,290/  in  the  latter  The 
miscellaneous  income,  as  will  be  seen,  consists  mainly  of  reim- 
bursements on  various  accounts  to  the  Commissioners  of 
Sewers  and  Police,  sale  of  old  materials  in  the  Improvement 
accounts,  and  other  casual  receipts,  of  which  the  details  need 
not  here  be  given. 

Altogether  the  receipts  of  the  Corporation  may  be  summa- 
rised thus  : — 

Receipts. 

1868.  1869. 

£  £ 

Rates  230,224     237,957 

Coal  and  wine  duties    278,100     280,684 

Tolls  and  fees    104,251     149,801 


1868. 
£ 

Loans 735,000 

Income  from  Estates  159,463 

Sales  of  SBCUBrriEs 303,660 

Miscellaneous 69,127 


1869. 

£ 

1,245,000 

150,182 

1,290 

91,935 


Taxes 612,575     668,442 


Total 1,879,825    2,156,649 

Such  are  the  resources  of  the  Corporation,  and  we  have 
now  to  show  how  the  sums  of  1,844,049/  and  2,171,626/  it 
has  administered  in  1868  and  1869  have  been  spent.  Certain 
large  items  may  at  once  be  separated  from  the  others,  viz.  :— 

1868.  1869. 

In  City's  Estate :—  £  £ 

Purchase  of  property 1.240     19,816 

Loans  discharged    20,000     60,000 

In  Reserve  Fund : — 

Purchase  of  India  securities 128,008 

In  City's  4d  Coal  Duty:— 

Purchase  of  securities ...         11,288 

Loans  discharged    50,000     50,000 

In  Bridge-house  Estates  : — 

Annuities  for  rebuilding  London  Bridge    ..       14,050     9,150 

Purchase  of  3  per  Cents ...         100 

In  Holborn  Valley  Improvement : — 

Loan  repaid 250,000 

In  Commissioners  of  Sewers,  No   1  : — 

Loan  repaid 11,250     42,500 

In  Citv  of  London  Court : — 

Purchase  of  Consols    2,000     2,000 

In  Sewers,  No.  2  : — 

Contributed  to  Board  of  Works 19,667     25,266 

In  Sewers,  No.  3  (Jletropolis  Main  Drainage) : 

Contributed  to  Board  of  Works 53,286     27,315 

In  Coal  and  Wine  Duties; — 

Paid  Treasury  for  Thames  Embankment...     191,253     193,855 


302,746     819,298 

Most  of  these  items  are  repayments  of  loans  or  pur- 
chases of  income-producing  property,  which  have  a  similar 
financial  effect  to  the  repayments  of  loans,  and  they  ought 
perhaps  to  be  dealt  with  in  the  capital  account  of  the  Cor- 
poration— a  corresponding  deduction  being  made  from  the 
receipts  of  'oorrowed  money  on  the  other  side.  The  items  of 
this  sort  amount  in  18(38  to  98,540/,  and  in  1869  to 
572,862/,  and  deducting  these  from  the  loans  of  the  year 
above  specified,  it  would  appear  that  the  actual  addition  to 
the  indebtedness  of  the  Corporation  in  each  vear  was  :— 

£ 

In  1868    636,460 

In  1869    672,138 

The  other  items,  being  the  last  three,  amounting  to  264,206/ 
in  1868  and  246,436/  in  1869,  are  not  payments  by  the 
Corporation  on  its  own  account,  but  the  restitution  of  taxes 
which  it  merely  collects  for  others.  Deducting  them  from 
the  amount  of  taxation  on  the  other  side,  it  would  appear 
that  the  actual  taxation  wholly  administered  by  the  Cor- 
poration, both  as  regards  receipts  and  expenditure,  was 
348,369/  in  1868  and  422,006/  in  1869.  Deducting 
both  totals  from  the  gross  expenditure,  there  remain  to  be 
accounted  for  as  the  proper  outlay  of  the  Corporation 
1,481,303/  in  1868,  and  1,352,328/  in"  1869. 

According  to  a  classification,  which  we  subjoin,  of  the 
numerous  detailed  items,  these  sums  would  appear  to  have 
been  spent  as  follows  : — 

ExpEXDrruRE. 

1863.  1869. 

£  £ 

(1)  Managing  property    12.082     11,827 

(2)  Administering  markets  and  duties 66,072     103,024 

(3)  Interest  on  permanent  loans 84,300     90,998 

C4)   Improvements  (including  about  30,000/ 

for  interest)   97'J,036  844,132 

C")")   Expenses  of  magistracy 8,425  7,687 

(6)  Police*    72.0  1  72,580 

(7)  Prisons,  administration  of  juatico,  &c...  32,936  29,153 

(8)  Civil  government  of  City 37,250  36,743 

(9)  Entertainments,  donations,   and  miscel- 

laneous expenditure  of  City's  Estate...  48.378     25,446 

(10)  Lighting  bridges,  &c 2,094 10,472 

(11)  Reparing  pavements,  sewers,  &c 120,995     97,739 

"             "  " """  ,  5,088 

6,952 
4,634 
6,853 


(12)  Ward  rates 3,979 

(13)  City  of  London  Court 5,539 

(14)  Paid  Chamberlain  2,000 

(15)  Expenses  of  Chamberlain's  office 6,156 

Total 1,481,303 

162,746 


...  1.352,328 


Repayments  of  Uans,  payments  to  Board  of  Works,  &o. 


Gross  expenditure,  as  above 1.844,049 

•  Incluclins  w.ttching  ot  bridges,  about  tj80(. 


619,398 


2,171,626 


It  would  appear  from  this  that  the  most  considerable  item 
of   expenditure   is   for    "  improvements."      Deducting   these 
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items,  the  remaining  expenditure  would  amount  in   1868  to 

502,267/,  and  in   1869  to  508,196/ — these  being  the  sums, 

apart  from  improvements,  which  the  Corporation  has  actually 

I  expended.     But  half-a-million  a  year  is   still   an  enormous 

I  amount  to  go  through  the  hands  of  a  single  municipality, 

;  governing  the  mere  nucleus  of  a  vast  city.     It  is  something 

'  to  know  that  the  local  administration  of  so  narrow  an  area  is 

so  costly.     How  it  is  so  costly  we  shall  not  at  present  inquire. 

'  It  is  obvious,  however,  that  there  are  several  items,  especially 

the  vague  one  of  the  civil  government  of  the  City,  and  the 

miscellaneous   expenditure   on   entertaiments   and    the   like, 

amounting  to  nearly  100,000/  of  the  expenditure,  which  are 

peculiarly  open  to  suspicion.    The  Corporation  has  no  business 

to  waste  so  much,  when  taxes  require  to  be  imposed  for  police 

and  other  purposes.     In  all  probability  besides,  the  expenses 

of  managing  the  property  and  the  markets,  and  of  the  various 

improvements,    include   innumerable    establishment   charges, 

which   are   so  many  sources  of  waste.     Anyone  who  looks  at 

the  accounts  narrowly  will  see  that  numerous  officers  are  paid 

by  contributions   from   more   than   one  account,  just  as  the 

higher   oflScers   in   the   army    have   two   or  three   different 

salaries.     All  such  arrangements  are  necessarily  wasteful,  and 

financial  reform  in  the  City  must  commence  with  amalgama- 

ticn. 

The  question  of  the  City  accounts,  however,  is  really  part 
of  a  much  wider  one —  the  local  taxation  and  expenditure  of 
the  Metropolis.  One  of  the  chief  sources  of  confusion  has 
been  the  mystery  about  the  finances  of  the  Corporation. 
Wanting  correct  information  here,  no  one  has  been  able  to  tell 
the  present  cost  of  our  local  government,  or  show  all  the  rea- 
sons and  advantages  of  centralising  our  local  authorities.  We 
hope  the  figures  we  now  publish  will  facilitate  the  labours  of 
reformers.  It  should,  at  any  rate,  be  possible  now  to  exhibit 
the  financial  condition  of  the  Metropolis  as  a  whole,  and  point 
out  the  sources  of  waste  and  expense  which  exist  in  the 
division  of  authority,  the  multiplication  of  officials,  and  the 
concealment  and  complexity  of  the  accounts. 

CtASStFICATIOJJ  of  the  ExPESDITL-RE   of    tho    CORPORATION    of  LONDOX. 


(1)  Managing  Property  * : — 

In  City's  Estato  

In  Bridge-house  Estates. 


1868. 

£ 
8,744 
3,338 


1860. 

£ 
6,908 
4,919 


12,082     11 

(2)  Administering  Markets  and  Daties : — 

In  City's  Estate — Markets 48,372 


83, 


Duties 

—  Brokers'  rents  

In  Billingsgate  Market  tolls 

In  Metropolitan  Meat  &  Poultry  Market 

In  Newgate  Market  fund   

In  the  coal  and  wine  duties    , 

In  drawback  on  coals  expenses 

In  coal  and  wine  duties  expenses  fund... 
In  Coal  Market  fund 


5,073 
281 
077 


796 
2,612 
.'5,642 
2,619 


,827 

,352 
1,547 
317 

766 

!,400 

92 

704 
',221 
.,268 
,357 


66,072  103,024 

(3)  Interest  of  Permanent  Loansf: — 

4d  coal  duty 53,790  57,757 

Bridge-house  Estates 27,975  29,197 

CommisBioners  of  Sewers  2,535  4,044 


84,300  90,998 

(4)  Improvements} : — 

Construction  of  Meat  and  Poultry  Market  166,864  45,876 

Purchase  of  Southwark  Bridge 198,255  

Rebuilding  Blackfriars  Bridge    54,442  56,934 

Metropolitan  Meit  and  Poultry  JIarket 

(site  and  approaches) 26,184  115,129 

Do  (western  approach)  22,562  143.588 

Holbom  Valley  Improvement    376,807  455,168 

Sewers — (1)  Purchase  of  ground  lor  im- 

proremente 130,974  21,596 

(2)NewBewer»   491  2,800 

Farringdon  street  improvements  3,884  3,028 

West  end  of  Cheapside  improTomonts...  13  23 


979,030     844,132 


:  (5)  Expense*  of  magistracy  (City's  Estate)  8,425  7,687 

(6)  Police  oxpensei  (City's  EsUto)  8,027  1,861 

—  (Police  fund) 04,780  66,247 

—  (Police  superannuation)  4,248  4,472 


72,001     72,580 

•  Incladlng  pt]rm«nt  of  qnlt-renti. 
T  *•«  (oUowlof  note. 
1  Incliiiling  strtnl  80,000;  for  I  nltreit.     It  would  ;ierhiipi  taan  been  matt  correct 
to  put  all  tii«  Intcrtit  togithtr.  but  the  murott  on  luina  lor  Improvements  In  courea 
•I  eoasUaetk>a  may  falrljr  b*  ioclnded  u  pan  «( the  expense  of  consttnctloa 


(7)   Prisons,   Pauper   Asylum,  Administra- 
tion of  Justice,  &o.  (City's  Estate)   ... 

1868. 
£ 
32,936     .. 

1869. 
£ 
...       29.153 

(8)  Expenses  of  civil   government  (City's 
Estate) 

37,250     .. 

..  .      36,743 

(9)   Entertainments,  donations,  and  miscel- 
laneous expenditure  of  City's  Estate... 

48,378     .. 

...       25,440 

(10)   Lighting   bridges    and   other    miscel- 
laneous  expenditure  of  Bridge-house 
Estates(losswatchingincludedin  police) 

2,094     .. 

...       10,472 

(11)   Repairing  pavements  and  other  miscel- 
laneous expenditure  of  sewers  (1) 

Sewo/3  (2)    

Sewers  (3),  Main  Drainage    

113,678     .. 

6.464     .. 

853     .. 

...       89,647 
6,835 

1,257 

120,995     .. 

...      97,739 

(12)  Wi\rd  rates 

3,979     .. 

5,088 

5,539     .. 

6,952 

(14)  Paid  Chamberlain 

2,000     .. 

4,634 

(15)  Expenses  of  Chamberlain's  office 

6,1,56     .. 

5,853 

Total 

1,481,303     .. 

...  1,35-2,328 

Repsjinonta  of  loans,  payments  to  Board  of  Works,  See. 

362,746    .... 
l,8+l,04a    ... 

819,298 

2,171,026 

MARSHAL  PEIM. 
The  want  of  interest  felt  by  the  general  public  of  Europe  in 
the  details  of  the  assassination  of  Marshal  Prim  is  a  very  re- 
markable, and,  as  far  as  we  know,  an  unprecedented  fact. 
His  death  was  of  course  telegraphed  all  over  Europe,  and 
was  regarded  in  some  ways  as  an  event  of  the  first  importance  ; 
but  there  was  little  or  no  curiosity  to  learn  the  details  of  the 
catastrophe, — none  of  those  long  telegrams,  full  of  nothing, 
which  would  have  followed  any  other  crime  of  the  same  kind, 
and  extraordinarily  little  sympathy  expressed,  except  for  King 
Amadeus  who  had  not  been  shot.  Europe  apparently  cared 
only  about  the  results  of  the  event,  and  but  little  about  the 
event  itself — a  sure  proof  that  it  was  but  little  interested  in 
the  personality  of  the  sufferer.  And  Europe,  as  is  usually 
the  case,  was  right,  for  apart  from  his  position,  there  was 
very  little  to  interest  mankind  in  Marshal  Prim.  That  posi- 
tion was  without  doubt  exceptional.  Marshal  Prim  was 
probably  the  only  perfect  example  of  the  Interrex,  of  the  King 
who  is  not  King  and  never  means  to  be  King,  ever  seen  in  the 
modern  world.  He  ruled  a  very  great  country  with  an  un- 
broken success  as  Dictator  for  two  years,  and  yet  he  never 
regarded  himself  as  one  of  the  possible  candidates  for  the 
permanent  Sovereignty.  For  two  years  there  has  practically 
been  in  Spain  no  law  but  Marshal  Prim's  will ;  throughout  that 
period  he  has  objected  to  any  regime  except  the  Eoyal, 
and  yet  it  seems  clear  that  he  had  no  intention  of  putting  the 
Crown  upon  his  own  head,  that  he  honestly  regarded  himself 
as  a  mere  Dictator  ad  interim,  bound  to  carry  out  a  specific 
change  in  the  destinies  of  his  country.  That  is  a  strange 
position,  and  it  is  not  rendered  less  strange  by  the  entire  ab- 
sence of  genius  in  the  man  who  occupied  it.  We  desire 
to  speak  kindly  of  Marshal  Prim,  for  his  murder  was  a  dis- 
grace to  the  party  which  either  organised  or  allowed  it  ;  but  it 
is  probable  that  no  man  so  entirely  an  ordinary  man,  no  man 
80  completely  without  a  following  created  by  himself,  ever 
occupied  so  lofty  a  position.  It  is  of  course  difficult,  if  not 
impossible,  thoroughly  to  estimate  a  man  whoso  secret  history 
has  yet  to  be  written ;  but  Marshal  Prim  appears  to  us  to 
have  been  merely  a  good  ofticer,  a  trustworthy  General  of 
Division,  distinguished  from  other  good  officers  mainly  by  this 
— an  exact  and  somewhat  unusual  comprehension  of  his  own 
capacities.  His  earlier  life  was  passed  as  an  officer  believed 
to  be  of  ability,  who  shifted  from  party  to  party  as  a  new 
party  rose  to  power,  but  who  was  so  little  of  a  partisan  that 
in  shifting  he  lost  no  respect,  and  none  of  the  military  confi- 
dence of  his  subordinates.  In  the  short  and  not  very  important 
w»r  between  Spain  and  Morocco  he  behaved  remarkably  well, 
finding,  during  a  momentary  confusion,  an  opportunity  for  the 
display  of  his  most  exceptional  faculty^one,  however,  which 
he  shares  with  many  soldiers — bravery  of  the  kind  which  in- 
creases as  the  danger  grows  more  imminent.  Mankind  in 
general,  not  being  brave,  values  bravery  very  highly  ;  and 
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there  is  no  doubt  Marshal  Prim  possessed  the  quality  in  its 
supreme  degree, — the  degree  in  which  it  is  exceptional — that 
ha  was  brave  to  the  point  at  which  a  man  is  more  of  a  great 
man  in  extreme  danger  than  he  is  when  quietly  seated  in  a 
room.  In  the  intrigues  which  followed  this  war  Prim 
displayed  no  especial  quality,  except  that  of  com- 
manding the  confidence  of  soldiers ;  nor  in  the  Eevolution 
or  in  the  Interregnum,  was  he  ever  more  than  the  good 
General  of  Division  ;  but  then  he  was  the  good  General  of 
Division,  and  not  the  indifferent  one.  Having  driven  out  hia 
mistress — whom  he  hated  as,  on  the  whole,  a  discreditable 
Head  for  the  Spanish  Army — his  idea  was  to  maintain  mili- 
tary, order  until  a  new  Sovereign  or  Commander-in-Chief 
could  be  discovered,  and  he  never  interested  himself  much 
about  any  other  point.  No  Bsvolutionary  Government  was 
ever  quite  so  wanting  in  originality.  General  Serrano  and 
Admiral  Topete  had  assisted  him,  so  General  Serrano 
and  Admiral  Topete  were  to  have  great  offices — any 
offices,  in  fact,  they  liked,  provided  they  left  the  Army 
in  the  hands  of  Prim.  Civil  appointments  were 
given  pretty  much  as  it  happened.  Foreign  affairs 
took  their  chance,  except  in  so  far  as  they  involved  military 
considerations,  in  which  case  the  Marshal  took  them  into  his 
own  hands.  As  for  internal  Government  he  regarded  it  as 
most  officers  regard  internal  Government.  A  King  was 
usual  and  necessary,  so  he  sought  for  a  King.  Cortes  were 
usual,  so  Cortes  were  elected.  Freedom  was  popular,  so,  as 
far  as  was  consistent  with  the  Marshal's  notions  of  order, 
freedom  was  allowed.  As  we  understand,  he  never  in- 
terfered much  with  any  manifestation  of  opinion  until 
opposition  showed  itself  in  the  form  he  understood — in 
insurrection  in  the  streets  of  some  city,  and  then  he 
put  it  down,  with  shot  and  steel  if  he  could,  if  not,  with  shell, 
differing  from  other  officers  only  in  this — that  he  would  go 
any  length,  would  actually  batter  down  any  city  of  Spain 
rather  than  not  secure  the  victory.  As  he  was  a  really  good 
officer,  thoroughly  trained  and  full  of  experience,  and  opposed 
to  untrained  men,  he  always  succeeded  ;  and  when  he  had 
succeeded,  he  went  quietly  on  again  without  any  additional 
bitterness.  The  true  grievances  of  Spain  seem  never  to  have 
struck  him.  The  true. wants  of  Spain  never  particularly  moved 
him.  There  was  to  be  order  till  the  historic  system  was  rebuilt, 
and  at  any  sacrifice  he  obtained  the  order  he  recommended. 
He  did  not  originate  anything,  or  make  any  experiments,  or 
engage  in  any  desperate  intrigues,  but  just  went  on  as  a 
good  general  officer  would,  intent  on  his  idea  of  maintaining 
the  tranquillity  of  his  district.  That  he  succeeded  is  due  to 
the  fact  that  ne  tvas  a  good  officer,  that  he  could  secure 
ordinary  military  obedience,  and  that,  this  secured,  his  force 
was  adequate  to  its  work. 

There  are  but  two  original  points  in  Marshal  Prim  which 
lift  him  out  of  the  ruck  of  continental  second-rate  generals. 
The  first  was  a  certain  indifference  to  anything  out  of  the 
range  of  his  ideas,  which  enabled  him  to  leave  a  good  deal  of 
power  to  men  whom  most  military  Dictators  would  have  in- 
terfered with,  such  as  his  civilian  colleagues  ;  and  the  second, 
as  we  have  said,  was  a  clear  idea  of  the  ultimate  limit  of  his 
own  pretensions.  He  was  competent  to  be  a  chief  adminis- 
trator under  a  King,  but  he  was  not  competent  to  be  King 
himself.  Most  men  in  his  position  would  have  sought  the 
Crown,  but  he  did  not ;  on  the  contrary,  he,  being  a  Spanish 
officer  at  heart,  most  probably  thought  himself  unworthy 
of  it.  It  is  clear  from  his  ultimate  action  that  the  rather 
ridiculous  speech,  in  which  he  described  his  resistance 
to  his  wife's  importunities  urging  him  to  be  King, 
was  only  over  frank,  that  his  efforts  to  find  a  Sovereign  were 
genuine  enough,  that  be  really  thought  he  could  make  a  King, 
and  ought  to  make  one  out  of  the  right  wood,  and  in  the 
regular  well-understood  way.  He  was  vastly  ambitious,  but 
his  ambition  was  only  to  be  supreme  under  the  King — the 
regular  ambition  of  every  Englishman,  modified  by  the  history 
of  the  country,  by  the  fact  that  in  Spain  the  road  to  power 
lies  through  revolutions,  and  not  through  Parliamentary 
votes. 

The  third  and  last  peculiarity  of  Prim's  mind  was  in  one 
way  a  special,  in  another  a  very  common,  one.  Such  of  our 
readers  as  have  come  in  contact  with  soldiers  or  sailors  of  ex- 
perience have  probably  noticed  their  remarkable  proclivity  to 
a  kind  of  political  speculation  wholly  apart  from  their  usual 
lines  of  thought.  The  grim  Admiral,  whom  nobody  may 
oppress,  is  often  an  outrageous  Tory  ;  the  steady  General,  full 


of  the  ideas  of  the  service,  is  often  an  earnest  Eadical. 
Neither  would  bear  genuine  ultra-Toryism  or  full-grown 
Eadicalism,  but  the  speculative  side  of  their  minds  tends 
towards  absolute  conclusions  on  one  side  or  the  other.  Prim 
was  a  man  of  that  kind.  He  laboured  to  rebuild  the  Throne, 
but  he  earnestly  thought  and  openly  said  that  some  day  or 
other  the  Throne  would  be  condemned  as  surplusage  ; 
that  Eepublicanism  was  the  creed  of  the  future  ; 
that  some  day  or  other,  "  when  there  were  Ee- 
"  publicans  in  Spain,"  the  Eepublic  would  be  established 
there.  His  belief  was  quite  honest,  though  it  had,  except  as 
a  speculative  theory,  next  to  no  meaning,  and  its  expression 
gave  rise  to  a  vague  idea  spread  throughout  Europe,  that 
Marshal  Prim  had  ideas  which  might  bear  fruit,  that  he  was 
not  quite  understood,  that  he  might  yet  take  a  course  very 
much  at  variance  with  anything  expected  of  him.  That 
belief  gave  a  certain  piquancy  and  impression  of  uncertainty 
to  his  actions  ;  but  he  had  all  the  while  no  ideas  of  the  kind, 
no  more  intention  of  establishing  a  Eepublic  than  Sir  De  Lacy 
Evans,  who  in  theory  was  heartily  on  that  side,  but  in 
practice  would  have  fought  for  Her  Majesty  like  a  zealot. 
Marshal  Prim  accepted  the  Eepublic  for  a  century  or  two 
hence,  and  meanwhile  intended  Monarchy;  and  the  contrast 
be  L ween  his  belief  and  his  single  speculative  doubt  probably 
produced  the  disappointment  and  eagerness  for  revenge  which 
led  to  his  lamentable  end.  The  Eepublicans  thought  of  him 
as  a  Statesman  who  had  cheated  them,  whereas  he  was  only  a 
very  good  officer,  who  thought  that  at  present  things  should 
go  on  as  usual,  but  fancied  that  some  hundreds  of  years  hence 
it  might  be  possible  and  advisable  to  do  without  a  King. 


BUSINESS    NOTES. 

The  Militabt  MoTEME^"T3  in  Eastebn  Fbance. — The 
statement  that  the  Germans  have  raised  the  siege  of  Langres, 
coupled  with  the  announcement  last  week  of  the  evacuation 
of  Dijon  and  the  retreat  of  the  Germans  in  that  quarter,  is  by 
far  tlie  most  important  military  news  of  the  week.  It  is  not 
only  another  sign  that  the  new  French  attempt  to  raise  the 
siege  of  Paris  has  actually  begun,  but  it  shows  that  the 
attempt  will  be  made  in  such  a  way  as  to  try  the  German 
arrangements  for  maintaining  the  siege  most  strongly.  The 
programme  seems  to  be  to  send  a  great  army  from  central 
France  against  some  point  in  the  German  line  of  com- 
munications between  Paris  and  their  frontier,  simulta- 
neously with  attacks  from  the  north,  west,  and  south-west 
on  the  covering  armies — the  '  Parisians  of  course  equally 
attempting  a  powerful  sortie.  Such  a  movement,  how- 
ever it  may  issue,  cannot  but  test  the  Germans  most 
severely  if  the  French  troops  fight  no  better  than  they  did  at 
Meung  and  Beaugency,  or  than  they  have  done  in  the  north 
under  General  Faidherbe.  There  is  a  good  deal  of  specula- 
tion as  to  the  objective  point  of  the  army  which  is  to 
attack  the  German  comiLunications  from  the  south.  The  re- 
port is  put  about  that  the  most  extreme  eastern  point  will  be  at- 
tacked, viz.,  on  the  side  of  Belfort,  with  a  view  to  raise  Alsace 
and  advance  into  Baden,  a  movement  which  might  possibly 
prove  so  dangerous  for  the  German  armies  in  France  as  to 
compel  them  to  raise  the  Paris  siege.  We  should  rather  ex- 
pect however  that  the  starting  point  of  this  eastern  army 
will  be  Langres,  and  its  object  will  be  to  fall  on  the  southern 
German  line  of  communications  at  Vitry,  which  is  only  two 
or  thi-ee  days'  march  from  Langres — Vitry  itself  being  only  a 
day's  march  from  Chalons,  possession  of  which  would  give  the 
French  two  out  of  the  three  lines  by  which  they  now  com- 
municate with  their  rear.  The  temptation  to  the  French  to 
attack  here,  and  not  farther  eastward,  is  the  probability  that 
the  German  line  must  here  be  weakest,  equi-distant  as  it  is 
from  the  German  frontier,  and  from  the  centre  of  their  ad- 
vanced force  around  Paris.  By  attacking  at  this  point  the 
French  will  most  perplex  their  enemy,  compelling  him,  if  they 
gain  any  success  whatever,  to  fear  danger  for  all  his 
lines  of  retreat,  while  the  attack  will  also  be  at  once 
too  far  from  Germany  for  the  Germans  to  be  reinforced  from 
home,  and  too  far  from  Paris  to  be  met  by  the  army  there, 
without  the  siege  being  raised  for  a  fortnight,  which  would 
be  its  complete  ruin.  We  only  point  this  out  however  to  show 
the  nature  of  the  operations  now  in  hand.  The  fact  that 
the  French  lines  are  now  so  near  the  German  lines  of  com- 
munication is  itself  a  proof  of  German  audacity  in  continuing 
the  siege  of  Paris,  and  of  contempt  for  their  enemies.      They 
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are  most  likely  to  win  tliis  round,  but  it  is  also  on  the  cards 
that  they  may  pay  dear  for  their  temerity. 

The  Italia.??  Goternmext  a>t)  the  Boxes  of  1861. — 
The  Italian  Government  hare  adopted  a  most  unwise  course 
in  paying  the  coupons  on  the  obligations  of  18(51  at 
the  exchange  of  26f,  instead  of  the  former  rate 
of  25f  SOc?  Even  if  they  are  arder  no  direct  obli- 
gation to  the  holders  of  bonds  in  England,  it  is  most  impru- 
dent of  them,  for  their  own  credit,  to  tamper  with  the  cus- 
tomary payments  to  these  bondholders.  A  Government 
which  agrees  to  pay  abroad  the  coupons  of  its  bonds 
which  are  held  there  must  intend  to  attract  foreign  capital, 
and  so  set  free  for  other  purposes  the  limited  home  capital. 
This  is  probably  the  object  of  the  Italian  Government,  and  at 
least  would  be  its  object  if  its  finance  ministers  were  wise. 
Bat  the  attraction  of  the  foreign  bondholder  is  at  once  dimi- 
nished if  the  amount  of  interest  he  receives  is  both  diminished 
and  made  uncertain — the  uncertainty  being  perhaps  the 
greater  evil  of  the  two.  Italian  credit  at  once  falls  in  the 
foreign  market,  or  an  improvement  which  would  otherwise 
take  "place  is  checked.  No  doubt  the  Italian  Government 
will  say  that  the  coupons  are  not  payable  abrofid,  except 
at  its  own  discretion,  and  that  the  old  rate  of  exchange  gave 
the  foreign  holder  an  advantage  compared  with  holders  at 
home,  as  indeed  the  new  rate  still  does,  the  par  of  exchange 
on  Italy  being  26f  60c;  but  this  is  hardly  to  the  point.  The 
par  of  exchange  is  only  26f  60c  because  of  the  depreciated 
paper  currency  of  Italy — the  existence  of  such  a  currency 
being  in  fact  one  of  the  dangers  which  a  borrower  in  the  posi- 
tion of  the  Italian  Government  seeks  to  avoid  by  paying  its 
bondholders  abroad.  It  pays  abroad  for  no  other  reason 
than  that  they  may  not  be  concerned  with  the  depreciation. 
It  would  be  wise  to  pay  the  home-bondholder  in  geld  too,  but 
it  is  sheer  folly  not  to  pay  the  foreigner  in  the  fixed  interna- 
tional currency  of  bullion  instead  of  the  fluctuating  paper  at 
home.  Having  fixed  the  exchange  at  26f,  the  Italian  Govern- 
ment, so  far  as  the  dishonesty  and  imprudence  of  the  transac- 
tion are  concerned,  might  as  well  have  fixed  it  at  any  figure 
not  exceeding  the  depreciation  of  paper  at  home. 


Eailwat  Rate  fok  Coal  to  Loxdox. — The  question  of 
the  conveyance  of  coal  from  Yorkshire  and  Derbysliire  to 
London  still  continues  a  matter  of  no  small  interest  to  the 
shareholders  of  the  Gieat  Northern  and  Midland  Companies, 
as  well  as  to  the  colliery  proprietors  who  make  use  of  their 
lines.  As  we  stated  some  time  ago,  the  agreement  between 
the  llidland  and  Great  Northern  Companies  has  been  lately 
broken  ;  but,  from  the  report  of  an  interview  between  the 
South  Yorkshire  coal-owners  and  the  Great  Northern  direc- 
tors, on  Wednesday,  it  would  seem  that  the  immediate  effect 
will  not  be  a  complete  equalisation  of  the  coal  rates  between 
the  two  districts  named  and  London.  This  equalisation  was 
strongly  urged  by  the  South  Yorkshire  coal-owners,  who  re- 
presented that  they  could  easily  make  good  any  loss  of  busi- 
ness caused  by  the  Great  Northern  traffic  from  South  Derby- 
shire falling  off  ;  but  the  latter  company  has'  only  consented 
to  reduce  the  difference  of  rate  to  8d.  Tfao  rate  from  Derby- 
•hire  is  now  Is  4d,  and  from  South  Yorkshire  it  will  be 
2g.  The  South  Yorkshire  coal-owners  intimated  that 
they  must  submit ;  but,  even  as  it  i-,  the  public  have  gained 
by  the  breach  of  the  old  agreement.  The  difference  of  rate 
can  hardly  be  so  great  as  to  extinguish  the  South  Yorkshire 
competition.  Meantime,  the  continuance  of  the  differential  rate 
by  the  Great  Northern  may  perhaps  prevent  an  outbreak  of 
guerre  a  outrance  with  the  Midland  ;  and  the  longer  any  such 
contest  can  be  avoided,  the  better  for  the  shareholders  of  both 
companien. 

Me  WKtLg  OK  Fkee-thade. — In  a  speech  delivered  at  a 
recent  Free-trade  banquet  at  Boston,  Mr  Wells  gave  a  striking 
instance  of  the  injury  which  protection  does  to  more  than  one 
American  manufactare.     He  said  :— 

I  hold  in  my  linnd  n  tat  le-knife  ;  let  ns  mo  what  abases  have  been 
perpetrated  id  regard  to  it.  Here  in  an  ivory  handle.  Well,  we  don't 
grow  anj  elepbanta  in  tbi»  country,  though  I  don't  know  what  wo  may 
do  in  the  future.  Well,  we  have  got  a  tariff  of  20  per  cent,  on  the  ivory. 
We  do  m.iko  »omo  etecl  here,  ao  that  in  protected  by  a  tariff  of  GO  or 
70  per  cent.  One  of  the  laat  things  I  did  previous  to  my  visit  to  Europe 
was  to  go  through  the  cutlery  manufaetorieH  of  this  country,  and  see 
how  thoy  were  doing  their  business;  for  it  seemed  to  me,  with  a  tax  of 
20  per  cent,  on  the  ivory  and  of  60  per  cent,  on  stool,  it  wm  wonderful 
that  they  could  bold  their  own  against  British  cutlery,  because  the  duty 


on  the  British  knifo  is  only  35  per  cent.  I  found  on  entering  the 
manufactories  that  the  ivory  was  brought  in  and  out  by  machinerv  into 
pieces  of  the  right  length  to  form  the  handle  ;  theu  by  anotheringo- 
niou3  arrangement  of  little  saws  tho&o  blocks  were  cut  into  elongated 
pieces  ;  machinery  drilled  the  holes  iu  the  handle  to  receive  the  shnnk! 
and  then  the  handle  was  ready  to  be  fitted  with  the  blade.  Then  I 
found  that  the  steal  was  cut  into  thin  slips  by  machinery ;  and  the 
blade  and  handle  stamped  into  form  by  dies  ;  and  the  whole  work 
being  thus  done  by  mechanical  arraugomfnts,  all  the  parts  of  every 
knife  fitted  every  other  knife,  like  the  parts  of  a  Springfield  musket. 
Well,  now  I  went  into  the  manufactories  in  Sheffield  soon  after  I 
arrived  in  England,  and  then  I  immedietly  learned  the  secret  how  and 
wny  the  American  manufacturer  was  able  to  hold  his  own  market  in 
spite  of  the  tariff.  All  the  bits  of  ivory  for  the  handle  of  the  knife 
wore  sawn  and  drilled  by  hand ;  labour  was  cheaper  there ;  all  the 
blades  and  shanks  of  the  knives,  instead  of  being  stamped,  as  with  us, 
were  formed  by  hammering  by  hand.  I  saw  that,  in  consequence  of 
the  American  manufacturer  having  taken  advantage  of  machinery,  we 
were  enabled  to  hold  our  own  in  spite  of  our  tarirf.  And  if  we  were 
thus  enabled  to  ho'd  our  own  under  the  present  system,  wiiat  could  the 
manufacturer  do  if  ho  had  everything  free  ? 

Another  instance,  he  added,  was  that  of  the  manufacture  of 
hats  :— 

Take  an  ordinary  felt  hat;  it  is  made  of  coney-fur  and  cotton. 
Well,  wo  are  not  so  poor  that  we  are  compelled  to  breed  rabbits  for  their 
fur ;  so  wo  import  them  under  a  duty  of  10  cents  per  pound.  Then 
the  hat  is  lined  with  silk,  and  trimmed  with  a  silk  ribbon  ;  that  pays 
GO  per  cent.  Then  there  is  the  leatlier  sweat-band  ;  that  pays  a  duty 
of  45  percent.;  but  foreign  manufactured  hats  are  admitted  under  a 
duty  of  35  per  cent.  We  have  invented  the  most  ingenious  machinerv 
to  make  hats.  There  is  a  machine  that  blows  the  mixture  of  fur  and 
cotton  round  the  model,  and  other  machinery  for  finishing  it ;  and  yet 
while  wo  exported  before  the  war  one  seventh  of  all  the  Iiats  we  pro- 
duced, to-day  we  hardly  export  a  hat ;  while  the  price  lias  so  much 
increased  that  we  have  ceased  to  manufacture  as  many  hats  as  we  did 
before  the  war.  It  seems  to  me  that  the  true  protection  of  American 
industry  would  be  simply  to  remove  all  these  taxes. 

These  are  among  the  most  telling  sort  of  arguments  on  the 
Free-trade  side,  and  may  be  trusted  to  make  their  way  in  the 
United  States.  What  with  the  loss  of  shipbuilding,  shoe- 
making,  and  other  trades,  the  Americans  must  soon  perceive 
that  a  system  of  protection  i»  fatal — .is  only  a  means  of 
diverting  capital  into  less  profitable  manufactures  or 
employments  th,^n  it  would  naturally  take  to,  the  diversion 
being  also  effected  at  great  expense  to  the  whole  community. 
The  speech  from  which  we  take  the  above  remarks  is  un- 
usually interesting,  Mr  Wells  describing  his  conversion  from 
Protectionist  theories  to  Free-trade.  The  process  was  a  very 
natural  one — intercourse  in  his  official  capacity  with  self- 
seeking  manufacturers,  the  comparison  of  manufacturers  in 
free  with  manufacturers  in  protected  couutries,  and  the  spec- 
tacle of  the  injury  done  by  protection  to  trades  which  would 
otherwise  prosper.  We  hope  the  new  Congress,  as  a  step  to 
its  revenue  reforms,  will  secure  the  reappointment  of  Mr  Wells, 
either  to  his  old  office,  or  to  some  office  watjra  the  Congress 
can  have  the  benefit  of  his  official  advice. 


How  SHOULD  New  Capital  fohEailways  ueEaised  ? — 
A  shareholder  of  the  Midland  Bail  way  Company  is  reported 
to  have  objected  at  the  meeting  this  week  to  raising  the  new 
capital  by  preftTence  shares.  He  would  have  preferred  raising 
it  by  ordinary  stock  instead.  The  point  is  a  very  im- 
portant one  in  railway  management,  but  the  objections  of  the 
Midland  shareholder,  which  will  be  sympathised  with  by  a 
great  many,  do  not  appear  to  us  well  founded.  The  notion 
seems  to  be  that  ordinary  shareholders  suffer  so  much  by 
their  ■  dividends  being  intercepted  for  preference  shares  and 
debenture.",  that  the  process  must  be  put  a  stop  to  at  all 
hazards.  But  this  is  to  apply  a  wrong  remedy.  Where  the 
ordinary  shareholders  will  suffer  no  new  capital  should  bo 
raised  at  all,  and  the  fact  that  their  dividends  are  dimi- 
nished is  a  proof  that  the  new  capital  was  a  mistake. 
Where  a  company  really  wants  new  capital,  the  cheapest 
course  for  the  shareholders  is  obviously  to  borrow,  which  is 
really  done  by  preferene:' sljares  as  well  as  debentures.  By 
giving  a  lien  upon  the  undertaking,  they  burden  themselves 
less  than  if  they  were  to  invite  new  partners,  imd  tbey  retain 
any  increase  of  profit  for  themselves.  That  this  truth  is  now 
well  understood,  is  proved  by  the  favour  of  the  public 
towards  the  division  of  ordinary  stock  into  "A"  and  "B." 
This  is  nothing  but  a  means  of  diminishing  the  capital  in- 
terested in  the  fluctuations  of  the  undertaking,  and  therefore 
intensifying  the  effect  of  now  profits  as  well  as  of  losses. 
And,  on  the  whole,  it  is  better  that  the  dividend  on  ordinary 
shares  should  be  a  VMU  risky — that  there  should  be  a  body 
of  shareholders  deeply  interested  in  the  prosperity  of  the 
lino,  and  not  that  these  should  bo   so  numerous  as  to  make  a 
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serious  loss  or  profit  in  amount  have  almost  no  perceptible 

effect  on  the  dividend. 


TuE  Suez  Cajtal. — The  Suez  Canal  has  now  been  a 
twelvemonth  vforking,  and  it  is  ofBcially  stated  that  the  re- 
ceipts average  about  20,000/  a  month,  or  about  240,000Z  a 
year.  The  head-quarters  of  the  company  being  in  Paris,  the 
war  and  siege  have  prevented  the  usual  official  report  being 
made,  which  should  have  given  information  regarding  the  net 
as  well  as  the  gross  revenue ;  but  the  statement  as  to  the 
gross  traffic  affords  some  material  for  a  retrospective  glance 
at  the  anticipations  of  traffic  and  profit  which  were  indulged 
in  a  twelvemonth  since,  and  which  we  showed  to  be  exagge- 
rated. The  promoters  of  the  enterprise,  it  will  be  remem- 
bered, did  not  shrink  from  calculating  on  a  traffic  of  two  or 
three  million  tons  of  shipping  per  annum,  and  this  imme- 
diately ;  and  no  doubt  if  the  Canal  had  such  a  traffic,  it  would 
pay  very  well.  But  we  pointed  out  that  the  data  of  the  cal- 
culation were  imaginary  ;  that  the  annual  tonnage  of  the  ex- 
isting carrying  trade  which  the  Canal  would  serve  is  at  the 
outside  about  three  million  tons — this  being  a  certain  figure  ; 
and  that,  as  the  trade  would  not  change  all  at  once,  and  the 
Canal  offered  no  advantages  to  give  a  great  and  sadden 
stimulus  to  new  trade,  it  was  unreasonable  to  look  forward  to 
the  traffic  so  confidently  reckoned  on  very  soon.  The  Canal 
would  do  very  well,  we  said,  if  at  first  one  or  two  million 
tons  of  shipping  annually  made  use  of  it.     The  statistics  now 


published  show  that  the  average  traffic  has  not  yet  reached  the 
figure  of  one  million  tons — receipts  of  240,000/  per  annum  at 
10  francs  per  ton  only  implying  a  trade  of  about  600,000 
tons  per  annum.  In  point  of  fact,  now  that  we  have  expe- 
rience to  guide  us,  the  Canal  has  had  unexpected  luck  in 
obtaining  even  this  traffic.  The  screw-steamers  which 
use  it  almost  exclusively  are  of  a  kind  which  did  not 
exist  a  very  few  years  ago  ;  and  it  is  certain  the  promoters 
could  not  have  foreseen  that  when  the  Canal  was  inaugu- 
rated, not  only  would  such  steamers  be  in  existance,  but 
a  number  of  them  laid  up,  or  about  to  be  laid  up,  for 
want  of  business,  would  be  suddenly  available  for  a  new 
venture.  But  for  the  remarkable  progress  of  mechanical 
invention  since  the  Canal  was  commenced,  it  must  have  been 
a  stupendous  failure ;  and  but  for  the  singular  conditions  of 
the  shipping  trade  at  the  time  of  its  inauguration,  its  start, 
though  far  short  of  the  promoters'  anticipations,  could  not 
have  been  so  good  as  it  is.  The  practical  question  now  is 
how  the  Canal  is  to  be  kept  open  ;  and  the  gross  return  will 
perhaps  be  sufficiently  good  for  this  purpose,  though  we  do 
not  know  yet  what  the  working  expenses  have  been.  It  will 
be  ludicrously  insufficient  even  to  pay  the  debenture-holders, 
whose  annual  claim  is  double  the  amount  of  the  gross 
receipts ;  but  if  there  is  only  a  surplus  of  any  sort  to  be 
dealt  with,  there  will  be  some  possibility  of  a  new  organisa- 
tion of  the  company,  or  the  purchase  of  its  undertaking  by 
the  Egyptian  Government. 


THE    PUBLIC     REVENUE    AND    EXPENDITURE. 
Thb  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Dec.  31,  1870  :— 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1870 — 

Bank  of  England    

BAUk  Af  Ireland  


REVENUE. 

Cust9ms 

Excise 

Stamps   

Taxes 

Income  T^x  

Post  0«Se 

Telegraph  SerTice 

Crewn  Lands    

Miscellaneous  


Budcet 
Estimate 

for 
1870-71. 


Total  Excmi^vik  Kicairie 


To  Dec.  31,  1870.    |8anie  time  last  year. 


£ 

7,633,761 

972,887 


19,300,000 
21,660,000 
8,589,000, 
2,850,000, 
6,350,000, 
4,776,000 
675,000 
385,000 
3,060,000 


15,264,000 

16,423.000 

6,6»5,1XK.1 

814,000 

1,676,000 

3,480,000 

400.000 

265,000 

2,523.189 


Kcrenue 67,634,000: 

OTHER  RECEIPTS. 

AdTances,  under  various  Acts,  repaid 1,697,919 

Money  raised  for  fortifications 

Moriey  raised  by  Exciiequer  Bonds  | 

Temporary  adyancL-s  not  repaid i 


Totals    56,744,756 


8,606,648 


46,440,189 


1,697,910 


£ 

3,775,717 
931,541 


16,688,000 
14,749,000 
6.823.000 
2,34:i,000 
4,260,000 
3,500,000 

26i!ooo 

2,031,487 


1,246,175 

100,000 
700,000 


4,707,258 


50,605,437 


2,046,176 


EXPENDITURE  AND  OTHER  PAYMENTS. 


KXPENDITURI. 

Interest  of  Debt  

Other ckirgesoa  ConselidatedK'nd 
Sapply  SerTices  Toted  by  Parlia- 

H-Bt      ". 

Telegraph  Serrice    


£ 

26,840,000 
1,820,000 


Bidget 

Estimate 

for 

1870-71. 


Total  Exckeqttp.k  Is&ues 


To  Dec.  31.  1870.  'Same  time  last  year. 


£ 

18,430,298 
1,636,744 


40,468,000  29,143,909 
300,000      270,000 


Expenditure 69,486,000 

OTHBR   PAYMENTS. 

Adrances  under  rarious  Acts 

Expen->es  of  fortificntions 

Kxckeqaer  Bonds  and  Bills,  &c.,  paid  off., 
(Exclusive  of  600,0002  Bonds  paid  off  with 
Surpini  Income.) 

Snrplns  income,  to  reduce  Debt 

(ExctusiTe  of  500,000/   afplietl     to  repay 
Bank  adranccs  for  deficiency.) 

Balances  on  31st  Dec,  1870— 

Bank  of  England  

Bank  of  Ireland 


1,014,790 
25i600 

2,464,626 


2,838,255 
1,070,734 


Totals   56,744,756 


4S,4S0,951 


3,504,816 


3,758,989 


£ 

19,025,074 
1302399 

29,799,310 


1,195,446 

100.000 

2,823,500 


2,259  718 
850,474 


30,126,783 


3,110,192 


37,368,920 


The   following   are  the  Eeceipts  on  account   of   Revenue 

during  the  week  ending  Dec.  31  : — 

Receipts  of 

Wttk  Ending 

Dec.  31. 

£ 

Cu8t»ma 225,000 

Excise 200,000 

Stamps 142,000 

Taxes 8,000 

Income  tax C6,000 

Post  Office 190,000 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous 237,752 

Total 1,074,752 

The  total  receipts  of  the  previous  week  were  1,181,384?. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  2,316,722?,  viz. : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  100,8  H 

Supply  services 2,215,911 

Telegraph  services  nil. 


2,310,722 
During   the    week   the   cash   balances   have   decreased   in 
the  Bank  of  England  and  increased  in  the  Bank  of  Ireland  as 
follows  :-— 

Bank  of 
Eugland. 


Balances  on  Dec.  24..... 4,018,837 

—         Deo.  31 2,688,255 


Bank  of 

Ireland. 

£ 

...  l,06e,319 
..  1,070,734 


Total. 

£ 

6,081.156 

3,758,989 


8,415 


Increase     

Decrease    1,330.582 1,322,167 

The   other   receipts   were   nil,    and    the  other    payments 
80,397Z. 
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ABSTRACT  OF  THE  ACCOUNTS  OF  THE  "CORPORATION  OF  LONDON"  FOR 

1868  AND  1869. 

[In  this  statement  the  numerous  accounts  contained  in  the  annu.al  vohime  submitted  by  the  City  of  London  Chamberlain 
are  embodied  in  one  account  so  as  to  show  the  receipts  and  expenditure  of  each  year.  Items  which  are  merely  transfera  from 
one  account  to  another  ai-e  omitted.  The  numbere  affixed  to  each  account  arc  the  numbers  in  the  volume  referred  to.  There 
are  a  good  many  subordinate  accounts  to  which  it  is  unnecessary  to  make  any  reference  for  the  pui-pose  of  this  abstract,  and 
also  one  or  two  "  trust "  accounts — of  very  small  aggi'egate  amount — which  it  is  likewise  thought  proper  to  omit,  the  City  of 
London  having  only  to  do  with  them  as  tnistee.] 

RECEIPTS. 


KECEIPTS. 


1868. 


1869. 


1.   The  City s  Estate  Account:—  \ 

Rents  and  quik-reutt    ! 

Renenitig  tinea | 

Mark«t«*   ' 

Dntiest  I 

Beqnests    

Brokers'  rents,  fines,  and  fees 

Mayor's  court  fees    

Jnsticiary  fees  ' 

Interest  on  Government  securities 

Interest  on  temporary  investments    

Reimbursement  on  account  of  prisons  ; 

Ditto  on  account  of  criminal  prosecutions 

Officers'  surplns  fees  and  profits  (less  transfers' 
from  Xos."  37  and  38  of  "profits  of  office  of 
Chamberlain "  and  Comptroller's  salary  trans- 
ferred from  N"o.  10) 

Casual,  sundry,  and  incidentsl  receipts i 

Reimbursement — Jlctropolitan  Meat  and  Poultryj 

Market,  2,000(  (transfer) I 

Sale  of  promises   

Sale  of  securities  I 

Loans  repaid I 

Loans  raised 

To/a/ (1868),  399,857/;  (1869),  279,858A 

4.  Reserve  Fund: — 

Sale  of  lecnrities  

Interest  on  investments  

Toto/ (1868),  nil;  (,1809),  17,406/. 

5.  Billingsgate  Market  Tolls  Account: — 
Receipts  (less    amount    accounted   for   in   City's 

estate)    

ro<«/ (1868),  ml;  (l(?ti9),  193/. 
«.  The    City's  Duty   of  Ad  per   Ton  on  Coals 

(Including  Surjilus  Account)  : — 
Gross  amount  of  duty,  less  drawback  and  eem- 

pensatlon  allowances    

Sale  of  securities  and  interest    

7'ofa/(1868),  79,466/;  (1869),  91,734t 

10.  The  J Iridge  House  Estates : — 

Rents  and  quit-rents    

Dividends  on  Consols  and  Reduced  8  per  Cents 

Dividends  on  Xew  3  per  Cents,  (temporary  in- 
vestment)   

Interest  on  purchase-money  of  freehold  premises 
in  Upper  Thames  street  and  Southwark  

Sale  of  exchequer  Bills  and  Xew  3  per  Cents 

Income  duty  retained  on  interest  on  loans     .... 
^  Totul  (186S),  242,449/ ;  (1S09),  45,427/. 

11.  Fund  for  Rebuilding  Black  friars  Bridge: — 

Rent  

Loan  

Tyf-;/ (1868),  100/;  (ISGO),  .50,107/. 

15.  Melrofiolitan  Meat  and  Poultry  Market  (Site 
and  Approachet)  Account  (Including  Tolls  for\ 
1869;;—  i 

Loan  I 

Groesproduoe  of  toils 1 

Total  ( 1868),  nil ;  ( 1 869),  248,850/. 

16.  Metropolitan     Meat     and     Poultry    Market] 

(Wi. item  Approach)  Account: —  1 

Income  tax  on  interest  on  loans 

Loan  raised  to  renew   

Ditto  ditto !!!!."" 

n«a/(i«6M),  129/;  (18G9),  26i',i227. 

n .  Newgate  Market  Fund  :— 
Receipts , 

Total (IS6S),  nU;  (1669)"^. | 


£ 

76,885 

6,820| 

53,058 

17,936- 

126 

6,343 

6,013 

1.196 

704 

2,255' 

4,162 

1,547 


2,173, 
2,442; 


4,001 
106,696 

3,500 
106,000 


nil. 


79,466, 


41,416t 

1,127| 

1,956| 

288; 

196,964 

698 


100 


129: 


£ 

75,171 

8,687 

79,352 

18,852 

146 

6,318 

7,917 

1,131 

3,360 

4,616 
2,069 


1,007 
1,095 


10,847 
1,290 
3,000 

60,000 


17,114 
292 


193 


80,259 
11,475 


43,562 
713 


1,152 

107 
60,000 


234.000 
14,860 


122 

65,000 

136,000 


RECEIPTS. 


1868.        1869. 


nil. 


nil. 


T...:-  '^''• 

Murop.  Iluo  C-llle  Mar»M.  Iilini^on   ftMl 

M.tr<.|«.|ll.n  Meat  anri  P.,lirj  Marlct,  SmllliliaM 

LeailcntwII 3401 

J*"*-", - :...;;»;::;:::;;:;::::::;;":;::;:"  »:»8i 

Bmllhllfl,! „ ;          '.^jj 

BilliOKHtat*  ."'.'.".'.'.'.'."."1".'.''.'.".'"!.".".'.'."."!  C,U5 


t  Via.!— 

lleUff«  af  com 

nronnila(a,  lu.,  of  corn 

Fruit  m«Uf a 

8tamtilog,  wtifbu,  aod  inaasurM 


:W9. 
14,113 

2,036 

1,308 

';0U 
11,2  Oi 


■.y,tyi 


I7,»I« 


1*,U1 


18.  Holborn  Valley  Improvement  Account: — 

Loans 

Rents  and  old  materials  

Income   tai   retained   on    interest    on   temporary 

loan    

Balance   of     interest    and    discount    on   loan    of 

550,000/  and  profits  of  temporary  investments... 

Incidental  receipts    ' 

rota/(18G8),  oG;!,0o3/;  (1800),  706,144/. 

19.  The  Commissioners  of  Sewers: — 
(1.  Consolidated  Rate  Account.) 

Rates  received  

Composition  for  paving,  iSc 

Fines,  penalties,  &c 

Fees  for  licences  for  Hoards,  &e 

Reimbursement    of   monies    expended   for   im- 
provements     

Sanitary  and  compulsory  works 

Removal  of  trade  refuse 

Dangerous  structures  

Rents  and  sundry  receipts 

Fees   for   interments    at   the    City   of    London 
Cemetery  

Produce    of    sale    cf    crops,    &o.,   at    Cemetery 
land    

Produce  of  sale  of  condemned  meat  ... 

Fees  received  of  inspectors  of  gas  metres  under 
Gas  Measures  Acts  

Reimbursement  of  expenses  Gas  Testing  Hous 

Loan  raised 

7'o((i/(18G8),  220,737/;  (1869),  156,936/. 
(2.  Sewers'  Rate  Account.) 

Rates 

Reimbursement   of   the    expense  of  conducting 
private  drains    

Composition  for  building  sewers 

Total  (18GS),  35,180/;   (1869),  28,907/. 
(3.  Metropolis  JIain  Drainage  Rate  Account.) 

Rates ., 

3'o<u/ (1868),  33,552/;  (1869),  32,036/. 

20.  7 he  Police  Fund:— 

Rates 

Contributed  by  Corporation  (transfer)  

Ditto  by   the  Bridge  House  Estate  for  watching 

London  and  Blackfriars  bridges  (transfer) 
Keimbursemont  for    services  of  extra  constables 

in  private  watching 

Amount  received  for  fines  and  penalties  imposed 

under  the  Act  

Casual  receipts 

7'oM/(lSfi8),  56,607/;  (1869),  50,183/. 

21.  The  Ward  Rates:—  , 
-Amount  of  rates  j 

ro(ri/ (1868),  4,904/;  (1869).  4,906/.  "j 

22.  City  Police  Supcramiuatioh  Fund: — 
Finos  for  assaults  on  police  constables,  &a. 

Deductions  from  pay,  &c.  (transfer) 

Interest  on  monies  iuvosted    

Sale  of  New  Three  per  Cents 

Sale  of  old  clothing  

Sale  of  unelainiud  stores 

ro((//(I86»),  3,583/;  (18G9),  3,175/. 

23.  The   Coal  Duties  (Qd  per  ton)  and    Wine 

Duties : — 
Gross  amount  of  coal  duty,  loss  drawback  4  return 

Duty  on  wme    

2'ota/(18G8),  195.854/;  (1869),  197.707/.  " 

25.  Drawback  on  Coals  Expenses  Fund: — 
Proportion  of  drawback  retained  for  exponset 

7'o<a/(18G8),  2,780/;  (1«69),  2,718/. 

26.  The  Coal  Duties  ('Jd  Sr  id  per  ton)  Ex])enies 

I'und : — 

Roeoipts  (transfers  from  Nos.  6  and  23)   

/'o/a/(1868),  711/ ;  (1869),  nil. 

27.  The  Coal  Market  Fund:— 
Rent  of  ofllcea  st  the  Coal  Market 

7o/a/(1868),  2..'351/;  (1869^,  2, .'95/. 
32.  Improvements    from     Farnngdon    street 
Coppice  row: — 
Metropolitan  Railway  Company — interest  on  pnr- 

rha!,e-money  of  ground   

Cash  received  for  rent 

7oM/(!Hfi«),  6,546/;  (1869),  5,876/. 
SS.  Fund  for  enlarging  WesteridofCheapsitJe,^e.: 
Ren tef  premises  porehaeedf  or  the  purposes  of  (heAet 
Total  (16C»X  427/;  (1869),  1,009/. 


£   !   £ 
650,000,  760,000 
4,200.   5,035 


466: 

I 

7,813, 

574: 


104,179 
754 
134 

789 

24,488 
125 

417i 
174' 

433' 

I 

7,SC3 

82 
158 

1,618 

23 

80,000 


34,597 

325 
258 


35,662 
60,992 


431 

379 
299 


127,369 
684 
384 
516 

15,194 

98 

1,498 

187 

129 

9,076 

134 
135 

1,502 
29 


28,336 

309 
226 


32,036 
45,810 


4,915|   4,102 


to 


697! 
8 


4,904 


123 

""805 

2,268 

350 


184,896 
11,458 


2,780 


700 
71 


4,906 


84  j 

"923 

1,647 

490 

31 


186,033 
11,674 


2,718 


2,351j   2,295 


4,:.;).i    4,600 
65;j   1,276 


427    1,009 
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RECEIPTS. 


84.  General  Fund  of  City  of  London  Court: — 
Fees  from  Registrar,  iinder  County  Courts  Acts, 

»nd  under  Equitable  Jurisdiction  Act   

Amount  of  money  belonging  to  suitors,  unclaimed 

for  G  years 

One  year's  dividends  on  Consols     

Total  (imS),  7,9+8/;  (18G9),  9,413i 

36.  Accumulated    Surplus    Profits    of  office    of 

Chamberlain: — 

One  year's  interest  on  45,000/  India  5  per  Cents. 

Sale  of  India  5  per  Cents    

rota/(1868),  3,065/;  (1869),  4,569/. 


1868. 


1869. 


RECEIPTS. 


18G8. 


£ 

7,702 

47 
249 

2,065 


£ 

9,028 

42 
343 


2,062 
2,507 


37  §•  38.  Profits  of  office  of  Chamberlain  :— 
Balance  of  profit  on  tbe  employment  at  interest: 

of  floating  balances  in  Chamber     

Cash  from  Finsbury  estate 

Fees  received    

Total  (1868),  21,519/;  (1869),  16,061/. 
39.  Town  Clerk's  Establishment : — 

Fees,  Town  Clerk 

ro<a/(1868),  18/;  (1869),  18/. 

Total  Rbceipts   


£ 

21,462 
15 
42 


18 


1,879,8752,156,649 


EXPENDITURE. 


EXPENDITURE. 


1868.        1869. 


1.   The  City's  Estate  Account : — 

Charges  on  the  Corporation  Estates  *  

Charges  on  markets  f , 

Charges  on  duties  J 

Charges  on  brokers'  rents  and  fines 

Expenses  of  Magistracy 

Police  expenses,  less  contribution  to  police  account 

Maintenance  of  pauper  lunatic  asylum 

Expenses  of  prisons§  ; 

Expenses  of  administration  of  justice  (criminal).. 

Expenses  of  office  of  coroner 

Expenses  of  Civil  Government 

Repairs  and  improvement  of  the  Guildhall 

Charitable  donations,  pensions,  and  honorary 
rewards 

Educational  esj^onses 

Temporary  opening  of  Southwark  bridge  toll  free 

Expenses  in  relation  to  the  supply  of  gas  to  the 
citizens  of  London  

Sundry  miscellaneous  and  incidental  expenditure: 

City  library 

Entertainment  of  His  Imperial  Majesty  the  Sul- 
tan, and  reception  of  the  Belgian  Volunteers ' 

Inauguration  of  Metropolitan  Meat  and  Poultry 
Market ' 

Construction,  &c.,  of  Metropolitan  Meat  and 
Poultry  Market  

Jt'urchase  of  property 

Loans  discharged ; 

Contributions  in  1869  to  sewers'  account  (30,000/)' 

— transfer 

Total  (1868),  380,590/;  (1869),  322,706/.       | 

4.  Reserve  Fund: — 

Purchase  of  India  securities  

Tote/ (1868),  nil;  (1869),  128,008/. 

5.  Billinysgate  Market  Tolls  Account : — 
Salaries  and  other  expenses  (exclusive  of  reim- 
bursement to  Citv's  estate)    

rota/(18G8).  G"77/;  (18G9),  7G6/. 

6.  The  City's  TJuty  of  id  per  ion   on    Coals 

(Includinij  Surplus  Account): — 
One    year's     interest    on    loans    (remaining    of 

540.000/)  Cannon  street 

Ditto  on  loan  of  600,000/  (Holborn  Valley  Im- 
provement)  

Interest  on  loan  of  500,000/  (do  additienal  works).. 

Purchase  of  securities ■ 

Cash  in  discharge  of  bonds    

rota/(]8G8),  103,790/;  (1869),  119,045/. 


8,744 
48,372 

5,073, 
281: 

8,425i 

S,027| 

575 

22,340 

8,680 

1,341| 
37,250 

6,601 

8,656 
7,609 
3,285 


8,043' 

6,952] 

914; 


3,458 

2,860, 

166,864 

1,240, 

20,600 


677 


£ 

6,908 

83,352 

5,547 

317 

7,687 

1,861 

461 

19,423 

8,028 

1,241 

36,743 

200 

8,468 
5,997 


181 

7,902 
919 

157 

1,672 

45,876 
19,816 
60,000 


128,008 


766 


10,169        8,169 


27,088; 
16,533 

60^000 


27,088 
22,500 
11,288 
50,000 


186J. 
Viz. :  £ 

Expenses  of  colIceLicn  aiul  managomcnt  4,254 

Rent,  cbai-ges,  rates,  &c 4,486 

i.-U 


18fi9. 

£ 
8,704 
3,204 


5,908 


I8«S. 
t  Vir. :—  £ 

Metropolitan  Cattle  M.irliet.  I-lington  42,397 

Metrojjolilan  Meat  and  Poultry  Market,  Smithfield 

LeaUeiihall 682 

Newgate 834 

Farringdoii 1,22-' 

SmithUeld 6?3 

Billiugagate   2,293 

General  market  eiiarges  and  expenses  3S1 


1869. 

£ 

S9.03i? 

38,918 

1,099 

13J 

1,026 

40-5 

2,923 

ail 


43,372     88,362 


1868. 
t  VU:—  £ 

Return  of  duties 69 

Cost  of  cu'.lcction  and  management 5,0t>4 


18««. 

£ 

124 
MS3 


6,07»     6,547 


1868. 
J  Viz. :—  £ 

Neweati? 6,660 

Dt-btors'  prison 4,2'i5 

City  prison,  Holloway    10.204 

General  prison  expenges 1,175 


22,StO     19,4i3 


EXPENDITURE. 


1868.        18G9. 


10.  The  Bridge  House  Estates  :— 
Expenses  of  managing  and  collecting  rents,  less 

comptroller's  salary,  accounted  for  in  city  ... 
Rents,  quit-rents,  and  other  obligatory  charges 

Pensions   

Lighting,   cleansing,   and  repairing  bridges  (less 

watching,  transferred  to  police)    

Law  charges  and  expenses 

Miscellaneous    payments     (allowances    to    Lord 

Mayor,  sheriffs,  &c.)    

Costs  relating  to  purchase  of  premises 

Amount  of  annuities  paid  in  to  Exchequer  in  re 

epect  of  advances  towards  rebuilding  London 

Bridge  

■  Southwark    Bridge    Company,   for   purchase    of 

Southwark  Bridge    

Purchase  of  dry  arches,  ditto 

Purchase  «f  3  per  Cents 

Interest  on  loans I 

Toto/ (1868),  245,712/:  (1869),  53,838/.  j 

11.  Fund  for  Rehuildiny  Blackfrihrs  Bridge: —  ' 

Construction,  &«.,  of  temporary  bridge    ' 

Cash  on  account  of  contract  for  rebuilding  bridge^ 

Purchase  of  ground  and  premises \ 

Income  tax  allowed  on  rent    I 

Law  charges ! 

Stamps  on  bonds  and  incidental  expenses    i 

ro(n/ (1868),  54,442/;  (18G9),  5G,934/.  j 

15.  Metropolitan  Meat  and  Poultry  Market  (Site 

and  Approaches')  Account  (Including  TolU 

Account  for  1869)  : — 

Rents,  rates,  fines,  &c. 

Expenses  of  formation  of  roads : 

Interest  on  loan  of  235,000/  

Purchase  of  ground,  premises,  &c 

Law  charges 

Gas  hghting 

Surveys  and  valuations  j 

Works  in  connection  with  site  and  approaches    ..." 

Incidental  expenses ; 

Miscellaneous  expenditure  in  tolls  account 

roto/a868),  26,184/;  (1869),  117,529/.  ' 

16.  Metropolitan     Meat    and    Poultry    Market 

(Western  Approach)  Account : — 

Purchase  of  ground,  premises,  (fee ' 

Law  charges    ] 

Rents,  rates,  taxes,  ifec 

Surveys  and  valuations  

Interest  on  loan  of  70,000/ 

Ditto  on  loan  of  115,000/  (surplus  lands) 

Ditto  on  balances  overdrawn 

Incidental  expenses 

Loans  repaid 

Construction  of  Western  appr»ach    

Lighting  and  cleaning  ditto,  street  

Expense  of  removal  of  bodies  from  site  of  street 

roto/(18C8),  22,562/;  (1869),  143,588/. 

17.  Newgate  Market  Fund : — 
Gas  fitters'  work 

i'oV«r(i868),'ni7;'*(l'8C9).  92/. 

18.  Holborn  Valley  Improvement  Accotint : — 

Purchase  of  ground  for  the  improvement    

Expenses  of  altering  mains  and  removing  bodies 

Construction  of  viaduct  

Ditto  Western  approach 

Ditto  Eastern  approach 

Ditto  piers  of  bridges 

Ironwork  bridge,  Farringdon  road    

New  street  from  Holborn  to  Shoe  lane 

Statuary  for  viaduct    

Repairs,  &o.,  of  carriage  ways  

Gas  and  water  pipes    

Law  and  Parliitmentary  charges,  taxed  costs,  &c. 

Rents,  rates,  tnxos,  &c 

Surveys  and  valuations  


£ 

1,456 

1,882 
169 

1,400 
228 

224 
73 


14,050 

197,643 
612 

27^975 


1,440 
53,000| 


1,109 
14,500 
10,575 


203' 
453, 
431 

3,150l 
5,175! 


13,000 


148 


288,278 
3,393i 

29,000i 
8,C00j 

6,0001 
6,000' 


11,833; 

2,740i 
4,903 


320,902 
5,187 

26,000 
3,000 

10,600 
9,550 
6,000 
4,400 
1,680 
1,889 
6,500 

17,909 
3,052 
5,584 
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EXPEXDITtrRE. 


1868. 


18.  IMhorn  Valley  Improvement  Account  (con.): 

Salaries 

iDterest  on  loan  of  400,000/ (surplus  lands) 

Ditto  on  tomporary  loan  of  250,000/ 

Artificers'  work  

Incidental  expenses 

Expenses  of  ceremony  of  opening  viaduct  

Temporary  loan  repaid   

Total Q.m»\  375,867/;  (1869),  705,158/. 

19.  Ihe  Commissioners  of  Setcers: — 
(1.  Consolidated  Rate  Account.) 

Paring  and  repairing  pavements  , 

Lighting  , 

Cleansing 

Sundry  artificers 

Purchase  of  ground  for  improTements 

Salaries 

Retiring  allowances    , 

Sanitary  expenses    

Dangerous  strnotnres 

Wages  to  scavengers,  men  at  cemetery,  stone-i 

yard,  and   wharf,  clerks  of  works,  and  other 

difbursements,  &c 

Law  business  

Parli.imentary  business  

Life  annuity  account 

Commiasion  on  collection  of  rates 

Sundry  incidental  charges 

City  of  London  Cemetory  expenses  ' 

Survey  of  the  City  of  London    j 

Expenses  under  Gas  Measares  Acta 

Expenses  of    testing  gas,  under  Metropolitan 

Gas  Act,  1860 

Interest  on  loans , 

Loans  repaid    ' 

ro«a/ (1H68>  268,437/;  (1869),  167,787/.        I 

(2.  Sewera  Rat*  Account.)  | 

Contribution    toward*     general    expense*      of< 

Metropolitan  Board  of  Works    i 

Paid  for  building  new  sewers 

Sricklayers'  work,  Ac,  repairing  and  cleansing 

sewers  

Making  private  drains    

Kngineera'  work,  gulley-traps,  &o , 

Incidental  expenses , 

ro/<7/(lS68),  26,622/;  (1869),  84,901/. 
(8.  Metropolis  Main  Drainage  Rate  Account.) 
Paid  Bank    of    England  to  the    credit  of  the 

Metropolitan  Board  of  Works    

Paid  for  commitiBion  on  collection  of  rate 

Making  out  Main  Drainage  rate  books 

Reimbursement  of  overjiaid  rate    

Total,  (1868),  54,139/ ;   (1809),  28,572/: 

20.  The  Police  Fund:— 

Salario* 

Wages  to  inspectors  and  constables  

Expenses  of  clothing,  4c 

Lantoms  

Chief  itiico    and  stations,    including  rent,  taxes, 

repairs,  furniture,  Jce 

Police  constables  for  extra  aarvices  

Erecting  telegraph  wire*    

Printing  and  stationery ,    _ 

Making  the  rates,  and  sundry  incidental  expenses 

Pensions  to  superannuated  watchmen  ' 

L«wchar^;03 

ro/';/(1868),  04,786/;  (1809),  66,247/. 
81.  The   Ward  Rnten:— 

P»id  to  the  Deputies  of  the  several  Ward* 

To/.,;nMN,  8,979;  (1869),  5,088/. 
22.  Tl'  'cmnnuation  Fund: — 

P»D»i  r:\nnaated  police  constable*  ... 

Total  (U6ii),  4,248/;  (iaH9),  4.472/. 
28.  The  Coal l>utits(f)d per  ton)  and  WineDuty: 
ExpansM  of  nuusagomont,  los*  transfer  to  coal 

dulie*  expense*  fund  

Paid  Treasury  to  account  of  "  Thames  Embank 

ment  and  .Motrop<ili«  Improvement  Fund  " 

'/•„^,/(lMflH),  192,049/;  (1869),  194,559/. 
25.  Dnwhnck  on  CocUs  Lxpeniea  Fund:— 

Sali»ric«  :i:.d  .'illowanco*  to  ofilce* 

Di«bur«oii.<ht»  in  rMptct  of  »urveys   

Allowaucurf  to  trafOc  manafjfers,  Ac. 

Kxpens**  of  conamitt**  visiting  bonndMH«»»,  4o!!! 

Printing  and  itattonery  

Inci'lont«t  "xpepiefl  nf  nfflca,  itc 

T.t„l    l-'o  .  ■.'.r,I-.'/:  {'lsi;'j),"o,'i2rA 

35.  Tlie  <:„<il  iMtti.i  CJU  ^-^,1  ,,.  ,• »  „  ,  Expentei 
Fund:— 

Rent  of  ofliea* 

Salarias ^',\", 

Ststionmy  sad  printing ^..... „ 

Lsw  expense*  , 

Allowsnoes  to  trsSo  manager*,  Ao. , 

Expenses  in  relation  to  snrvoys , 

InddentsI  expenses  of  odico.  Ac 

Expenses  of  committee  visiting  boondsries,  dw. 


1869. 


£ 

£ 

855 

1,653 

18,693 

18,693 

•  •• 

6,370 

34 

..* 

1,163 

687 

5,992 

... 

250,000 

38,086 

22,933 

14,394 

14,295 

21,045 

11,434 

2,565 

2,961 

130,974 

21.396 

7,056 

7,213 

679 

374 

881 

834 

242 

392 

16,700 

17,022 

2,779 

1,845 

54 

34 

40 

50 

[8,306 

4,638 

,2,581 

2,153 

2,376 

2,318 

148 

155 

466 

504 

S96 

572 

2,635 
,11,250 


19,667! 

49l! 

6,878! 

188i 

326: 

72 


63,286 

766 

87 


8,417 

51,058; 

3,945' 

810! 

6,077 

62 

831 

818, 

229 

18 

31 


8,979 
4,248| 

796 
191,253 


1,637 
200 
475 
100 
100 
100 


490 
8,081 
200 
4 
950 
400 
260 
160* 


4,044 
42,500 


25,266 

2,800 

6,635 
"212 


27,315 

1,112 

87 

63 


3,578 

52,187 

2,838 

810 

6,768 
62 

"'310 

236 

8 

10 


6,088 
4,472 

704 

193,866 


1,469 

117 

850 

83 

88 

119 


475 
3,150 
167 
20 
700 
233 
233 
1C7 


EXPENDITURE. 


1868. 


1869. 


26.  The  Coal  Duties  Expenses  Fund  (con.) : —     i 
Incidental  expenses ' 

Total  (1868),  5,642/;  (1869),  5,268/.  i 

27.  The  Coal  Market  Fund:—  \ 
Compensation  to    labouring   land    coal-meters  of 

City  of  London  on  abolition  of  offices  | 

Ditto  ditto  City  of  Westminster    ! 

Salaries  to  officers  [ 

Pension i 

Artificers'  work  in  repairs,  <tc 

Gas  lighting 

Insurance  of  Coal  E!xchange  

Rates,  taxes,  tithes,  and  water-rent 

Dibbarsomonta  and  incidentals  

Total  (1868),  2,619/;  (1869),  2,357/. 

32.  Improvements    from     Farringdon    street    to 

Coppice  row:— 

Law  charges 

Rents,  deficiencies  of  rates,  taxes,  &c 

S.ilaries  and  allowances  

Expense. of  making  and  maintaining  roads,  &o.... 

Income  tax  allowed  tonauts  

Incidental  expouses 

Total  (1868),  3,384/;  (1869),  3.028/. 

33.  Fund  for  enlarging  West  end  of  Cheapside,  Sfc 

Income  duty  allowed  to  tenants I 

Insurance  of  premises,  Cheapside 

Tithes    &c 

2W(l868)"i'3r;'(18(39),"23/.' 

34.  Gentral  Fund  of  City  of  London  Court : — 

Rent  of  Court  premises 

Salaries  to  officers   

Pensions   

Printing  and  stationery  

Law  ezpenses  

Purchaso  of  Consols    

Disbursements  and  incidental  expenses     

ro/n!/(1868),  7,539/;  (1869),  8,952/. 

35.  Accumulattd  tiurplus  Profits  of  office  of  Cham-\ 

lerlain  : — 

Paid  Chamberlain    

Ditto  presented    

ro(a/ (1868),  2,000/;  (18(!9),  4,G34/. 
37  Sj'  38.  Profits  of  o(/ice  of  Chamberlain: — ■ 

Salaries , 

Messenger 

Assistant  

Ditto 

Offio6  expenses,  &c , 

Payments  to  certain  officers  (les  transfer  of  600/ 

in  1869)    i 

To/a/ (1868),  6,156/;  (18G9),  5,853/. 
39.  Town  Clerk's  Establishment: — 
Accounted  for  above  


117; 


123 


164 

164 

45 

39 

385 

861 

52 

5B 

779 

703 

117 

80 

39 

24 

655 

434 

383 

600 

428 

300 

1,234 

1,040 

565 

70 

1,142 

1,575 

15 

28 

*' 

20 

9 

21 

8 

1 

1 

1 

273 

272 

3,781 

6,121 

492 

467 

158 

333 

593 

443 

2,000 

2,000 

242 

316 

2,000 

2,134 

... 

2,500 

2,637 

2,537 

73 

73 

6 

•  •■ 

56 

65 

350 

850 

3,135 


2,828 


ToTAi,  ExPBNDiTUHB |1,844.049  2,1 71,626 


SUMMARY. 


The  City's  Estate  Account   

Rosorvo  Fund 

Billingsgate  Market  Tolls 

City's  4d  Coal  Duty  

Bridge  House  Estates    

Rsbuililing  Blackfriars  Bridge... 

Metropolitan  Meat  and  Poultry 
Market  (Site  and  Approaches 
and  Tolls  Account)    

Ditto  (Western  Approach) 

>fewgate  Market  Fund 

Holborn  Valley  Improvement  ... 

Commissioners  of  Sowers,  No.  1 


Police  Fund    

Ward  Rates 

Police  Superannuation  

Wine  Duty  and  9d  Coal  Duty 

Drowback  on  Coals    

Coal  Duties  Expenses  Fond  ... 

Coal  Market  Fund 

Karriugdon  stroot  Improvements 
West  end  of  Cheapside  Improve 

ment    

General  Fund  of  City  of  London 

Couri  

Accumulated  Surplus  Profits  of 

Chamberlain's  OfiUce ......... 

Profits  of  ditto    

Town  Clerk's  Establiahmsnt... 


Rkciufts. 


ExFSIfDITUBB. 


1868. 


£ 

399,857 


79,4fiG 

242,449 

100 


129 

563^053 

220,737 

35,180 

.95,552 

56,607 

4,904 

8,588 

196,854 

2,780 

'2i351 

5,246 

427 

7,948 

2,066 

21,519 

18 


1869. 


1868. 


£ 

279,858 
17,406! 
193 
91,784 
45,427' 
50,107 


248,850 
201,122 

..!     ! 

706,144' 
156,935 ; 

28,907  i 
32,036 ! 

6o,:r3: 

4,90(;  j 

a,i75 

197,707'; 

2,718 1 

'2^205 1 
5,8761 


1,009 ; 


9,418 


£ 

380,590 

""677 

10.%  790 

245,712 

54,442 


20,184 
22,502 

375^867 

258,437 

26,622 

54,139 

64,780 

3,979 

4,248 

192,049 

2,612 

6,642 

2,61'.( 

8,884 

18 

7,689 


1809. 


4,669    2,000 
16,061    6,16li 

18    ... 


Totia  I,879,828i2.15e,649.il,844,0492,171,626 


£ 

822,706 

128,008 

766 

119,045 

63,838 

66,934 


117,829 

148,588 

92 

705,158 

157.787 

34,901 

28,572 

60,247 

6,088 

4,47a 

194,559 

2,221 

6,2«e 

S,8S7 

8,028 


8,952 

4,634 
6,868 
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THE    ACCEPTANCE    OF   A    COMPOSITION. 

TO  THE  EDITOB  OF   TEE  BCOXOMISX. 

Sir, — Our  client,  Mr  Newton  Wilson,  has  just  called  our  at- 
tention to  the  paragraph  in  your  issueof  the  24th  of  December, 
under  the  above  title,  which  appears  to  impute  to  him  parti- 
cipation in  "  a  most  iniquitous  procedure."  We  trust,  there- 
fore, you  will  allow  us  space  in  your  next  number  to  remark 
that  your  reasoning  appears  to  be  founded  upon  an  assump- 
tion which,  we  regret  to  say,  is  unfounded,  and  on  an  oversight 
we  we  were  not  prepared  to  find  in  your  columns. 

You  assume  that  a  newspaper  rexjort  of  counsel's  argument 
in  the  Bankniptcy  Court  is  sufficient  to  be.  relied  upon  to 
justify  your  statement  that  in  this  case  the  committee  of 
creditors  reported,  "  that  the  estate  would  probably  pay  12s 
"  per  £" — the  fact  being  that  the  report  only  said  that,  after 
certain  deductions,  the  figiu-es  showed  upon  paper  12s  in 
the  £ ;  and  at  the  second  meeting  of  creditors,  two  out  of  the 
three  members  of  the  committee  stated  their  conviction  that 
if  the  estate  were  taken  out  of  Mr  Wilson's  hands  and  realised 
by  forced  sales,  it  would  not  produce  anything  like  so  much  as 
10s  in  the  £,  which  was  the  offer  then  before  the  meeting,  and 
which  they  accordingly  advised  the  creditors  to  accept. 

The  oversight  to  which  we  ref  ewed  is  the  immense  difference, 
which  is  the  universal  experience  of  those  pi-actically  engaged 
in  realising  insolvent  estates,  between  even  the  most  careful 
valuation  on  paper  and  the  amount  of  cash  obtained  by  the 
expensive  and  wasteful  process  of  a  forced  i-ealisation.  We 
apprehend  that  very  few  creditors  would  hesitate  to  accept 
10s  in  the  £  upon  an  estate  which  showed  on  paper  not  more 
than  12s  in  the  £,  rather  than  run  the  i-isk  of  the  very  much 
smaller  dividend  which  they  probably  would  obtain  if  the 
estate  were  wound  up  hostilely,  whether  under  Bankruptcy 
or  Assignment. 

The  real  question  in  this  case  was,  and  in  all  similar  cases 
is,  not  one  between  the  debtor  and  his  creditors,  but  between 
the  general  body  of  creditors  and  a  small  discontented 
minority — in  the  case  before  you,  consisting  of  only  a  single 
creditor  out  of  a  body  of  upwards  of  fifty ;  and  it  is  a  point 
of  the  utmost  importance  to  the  commercial  public,  whether 
or  not  the  policy  of  the  law  is  a  sound  one  which  declares 
that,  in  such  cases,  the  opinion  of  the  statutory  majority  of 
the  creditors  shall  prevail.  Upon  this  question  we  venture  to 
express  the  opinion  that,  if  the  dissent  of  one  creditor, 
founded  upon  such  considerations  as  wei'e  in  this  case  pre- 
sented to  the  Court,  had  been  permitted  to  override  the 
opinion  of  the  overwhelming  majority,  both  in  number  and 
value,  it  would  have  been  indeed  a  case  for  declaring  that 
the  law  had  authorised  "  a  most  iniquitous  procedure." — We 
are,  Sir,  yours  obediently, 

Shaen,  Roscoe,  and  Massey. 

8  Bedford  row,  London,  Jan.  4th,  1871. 

[We  have  much  pleasure  in  inserting  the  explanation  of  our 
coiTespondents.  Our  comments  had  reference  mainly  to 
the  remark  of  the  Registrar,  that  he  would  not  make  the 
amount  of  a  composition  a  reason  for  not  sanctioning  it.  It 
would  have  been  beyond  our  province  to  say  anything  to 
imply  any  judgment  of  our  own  on  the  particular  facts  of  this 
case.  But  we  must  still  maintain  the  injustice  of  the  law 
which  enables  any  number  of  creditors,  however  large,  to 
release  a  debtor  from  the  debts  due  to  other  people  as  well  as 
to  themselves.  Such  a  power  should  be  stringently  controlled 
by  the  Courts,  and  to  support  this  was  the  sole  pm-pose  of  our 
remarks.] 


PUBLIC     COMPANIES 


RAILWAY  COMPANIES. 

Alabama  and  Chattanooga  liailroad  Bonds. — The  coupon  due 
in  the  United  States  on  the  1st  instant  has  not  been  provided 
for  by  the  company.  The  State  of  Alabama,  however, 
guarantees  the  loan,  and  the  delay,  it  is  anticipated,  wiU  not 
be  prolonged. 

Buenos  Ayres  Great  Southern  Railway. — The  directors  of  the 
Buenos  Ayi'es  Great  Southern  Railway  have  decided  to  call 
u])  the  2/  per  share  on  the  Solado  Extension. 

East  Indian. — At  the  meeting,  the  extra  dividend  of  5s  9d 
per  cent,  was  declared.  The  chairman  said  that  the  improve- 
ment in  traffic  during  the  second  half  of  the  year  was  suffi- 
cient, if  the  line  were  worked  at  40  per  cent.,  to  cover  the  whole 
of  the  guarantee.  The  Chord  line,  which  opens  up  the  Indian 
coal-fields,  was  now  completed.  The  capital  account  was 
nearly  closed. 

Metropolitan  Railway. — The  numbers  of  passengers  over  the 
Metropolitan,  the  Metropolitan  District,  the  Metropolitan  and 
St  John's  Wood,  and  the  Hammersmith  and  City  railways, 
during  the  Christmas  holiday  week  (December  23  to  29th,  in- 
clusive), and  on  Boxing-day  of  1870,  were  as  foUows : — Christ- 
mas week— 1870,  1,034,861 ;  1869,  894,176— increase  in  1870, 
140,685:  Boxing-day— 1870,  184,465;  1869,  173,096— increase 
in  1870,  11,369. 

Midland. — At  the  meeting  it  was  decided  to  issue  2,922,00W 


I  in  5  per  cent,  preference  shares  of  201  each.  The  chairman 
thought  it  would  not  be  necessary  to  make  another  issue  prior 
to  1873. 

Ottoman  Railway. — The  sixth  drawing  of  1863  debentures 
has  taken  place,  and  the  numbers  are  published  of  the 
86  bonds  so  drawn. 

BANKS. 

Baidc  of  South  Australia. — A  dividend  at  the  rate  of  10  per 
cent,  per  annum  has  been  announced. 

Colonial. — At  the  meeting  the  net  profit  for  the  half-year 
was  stated  at  44,184?,  out  of  which  an  ordinary  dividend  of  6, 
and  an  extraordinai-y  dividend  of  2  per  cent. — being  at  the 
rate  of  16  per  cent,  per  annum — were  declared.  Of  the  balance' 
amounting  to  6,832/,  including  the  sum  brought  forward,  it 
was  decided  to  add  5,000/  to  the  reserve  fund,  increasing  it  to 
153,000/,  and  to  can-y  forward  1,832/. 

London  Joint  Stock. — The  usual  dividend  and  a  bonus  of 
8s  9d  per  share  are  announced,  making  in  all  a  distribution  at 
the  rate  of  18j  per  cent,  per  annum  for  the  half-year.  The 
total  distribution  for  1870  has  thus  been  inci-eased  to 
16/  8s  4d. 

London  and  Weslminsler. — A  half-year's  dividend  at  the  rate 
of  18  per  cent,  has  been  announced  upon  the  paid-up  capital  of 
2,000,000/.  The  coi-responding  dividend  was  at  the  rate  of  17 
per  cent. 

Oriental  Commercial  Bank. — A  dividend  of  Is  in  the  pound 
is  payable  to  the  creditors.     This  makes  15s  paid  in  all. 

South  Hampshire  Bank. — A  further  call  of  12/  10s  per  share 
has  been  agreed  to  by  the  contributories,  they  receiving  a  dis- 
charge in  full  of  all  liabilities. 

Union  Bank  of  Liverpool. — A  dividend  at  the  rate  of  10  per 
cent,  per  annum  is  announced. 

Union  Bank  of  London. — A  dividend  at  the  rate  of  15  per 
cent,  per  annum  will  be  forthcoming  at  the  meeting  to  be  held 
on  the  11th  instant. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

Joint  Stock  Discount. — The  liquidators  notify  that,  "  unless 
some  unforeseen  circumstances  occur,  we  shall  be  in  a  position 
during  March  next,  without  having  realised  any  of  our  secu- 
rities of  importance,  to  satisfy  all  admitted  claims  against  the 
company.  Our  undivided  attention  can  then  be  given  to  the 
collection  of  the  balance  of  outstanding  debts  and  the  careful 
nm'sing  of  our  large  railway  intei-ests,  upon  the  favourable 
realisation  of  which  the  return  to  the  shareholders  mainly 
depends." 

National  Disctunt. — A  dividend  is  announced  at  the  rate  of 
17  per  cent,  per  annum,  aa  compared  with  I65  per  cent,  this 
time  last  year. 

ASSURANCE  COMPANIES. 

Equity  and  Law  Life  Assurance. — A  dividend  of  12s  per  share 
has  been  declared  for  the  past  year. 

MISCELLANEOUS  COMPANIES. 

Brazilian  5  per  Cent.  Loan,  1865. — Bonds,  representing  42,000/, 
have  been  drawn  for  redemption  at  par  on  the  1st  March. 

Chilian  6  per  Cent.  Loan,  1867. — The  fourth  drawing  of  bonds, 
representing  47,600/,  has  been  made,  and  the  redemption  at 
par  takes  place  on  the  18th  inst. 

Colombian  5  per  Cent.  Loan,  1868. — At  the  fifth  half-yearly 
drawing  40  bonds  were  drawn  for  redemption  at  par. 

Egyptian  7  per  Cent.  Loan,  1862 — (First  and  Second  L<isxtes). — 
Bonds,  representing  20,000/  of  the  first  issue  and  10,000/  of 
the  second  issue,  have  been  drawn  for  redemption  at  par  on  the 
1st  March. 

Honduras  10  per  Cent.  Loan,  1867. — 449  bonds,  amounting  in 
all  to  33,000/,  have  been  drawn  for  repayment  at  par  on  the 
9th  inst. 

Honiluras  10  fer  Cent.  Loan,  1870. — 750  bonds,  representing 
75,000/,  have  been  drawn  for  repayment  at  par  on  the  9th  inst. 

Peruvian  6  per  Cent.  Loan,  1865. — The  numbers  are  published 
of  1,458  bonds,  representing  328,000/,  which  have  been  drawn 
for  redemption  on  the  1st  April. 

Royal  Hotel  of  Great  Yarmouth. — Mr  R.  Everett  is  now  ap- 
pointed official  liquidator. 

South  .iustralian  Company. — A  half-year's  dividend  at  the 
rate  of  8  per  cent,  per  annum,  free  of  income  tax,  is  I'ecom- 
mended. 

St  Jameses  Hotel. — The  usual  interim  dividend  at  the  rate  of 
5  par  cent,  per  annum  is  announced. 

Turkish  6  per  Cent.  Loan,  1860. — Under  present  cii-ciunstances 
the  Turkish  Government  has  instructed  the  Imperial  Ottoman 
Bank  in  London  to  pay  coupons,  due  Ist  inst.,  of  the  above 
loan,  usually  payable  in  Paris  only. 

Turkish  5  per  Cent.  General  Debt. — The  Imperial  Ottoman 
Bank  announce  that  those  who  wish  to  receive  the  payment  of 
then'  coupons  in  London  or  Paris  must  send  in  a  notification 
to  that  effect  between  the  13th  and  23rd  inst. 

Italian  State  Domain  Loan. — The  Anglo-Italian  Bank  an- 
nounce the  drawing  of  "  Serie  D  "  for  payment  at  par  on  the 
1st  April. 

MINING  COMPANIES. 

Fan.— A  dividend  of  15s  per  share  was  made  payable  on  the 
6th  instant. 


Jan.  7,  1871.] 
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(from  Ora  OWTJ  CORRBSPONDEN-r.) 

Havre,  Jan.  4. 

M.  Michel  Chevalier  has  contributed  to  one  of  the  Havre 
newspapers  an  article  on  "  What  the  policy  of  inaction  may 
bring  ou  England"  He  thinks  it  quite  admissible  to  assume 
that  Pnissia,  supposing  her  triumph  over  France  to  be  com- 
plete, may  procure  herself  a  fleet  equal  to  that  of  England. 
Indeed,  to  do  so  is  only  a  question  of  money ;  and  from  the 
extent  of  coasts  she  would  have  imder  her  domination,  she 
would  have  no  difficulty  in  manning  it,  especially  as  steam 
has  rendered  thorough  seamen  less  necessary  than  they  used 
to  be  iu  the  sailing  days.  With  such  a  fleet  Prussia  would 
only  have  to  wait  until  England  should  be  engaged  in  some 
difficulty  with  the  United  States,  and  might  then  declare  war 
on  her  with  the  suddenness  which  characterises  her  resolu- 
tiona  Although,  says  M.  Michel  Chevalier,  some  persons  consider 
a  descent  into  England  perfectly  chimerical,  the  Duke  of  Wel- 
lington and  Lord  Palmerston  held  one  to  be  possible,  and 
urged  that  preparations  should  be  made  against  it.  Therefore, 
with  a  numerous  steam  fleet,  Prussia  might  be  able  to 
throw  a  large  army  into  England.  An  invasion  of 
the  country  would  be  popular  among  the  Gennans,  espe- 
cially as  plunder  possesses  gi-eat  charms  in  their  eyes,  and 
England  would  be  a  magnificent  field  for  pillage.  In  case 
then  France,  which  is  the  only  ally  of  the  first  class  England 
can  have,  should  be  crushed,  the  latter  will  be  obliged  to  take 
precautions  atjainst  the  humiliating  and  disastrous  eventuality 
that  presents  itself  to  her.  She  must  for  example  maintain 
permanently  at  home  350,000  to  400,000  trained  soldiers, 
for  Prussia  has  1,200,000;  she  must  throw  up  new  fortifi- 
cations round  her  arsenals;  have  entrenched  camps  and 
impregnable  forts  to  protect  her  capital,  and  must  remodel 
her  fleet.  The  result  will  be  that  whilst  "  Mr  Lowe,  the 
Chancellor  of  the  Exchequer,  may  have  conceived  the  hope 
of  presenting  a  reduced  Budget  for  1871.  he  will  have  to 
decide  the  problem  how  to  prevent  one  of  60  and  odd  millions 
from  growing  into  one  exceeding  100  millions."  In  conclusion 
M.  Michel  Chevalier  says — "  There  is  no  exaggeration  in 
affirming  that  in  the  tragic  drama  now  being  played  in  Eurofie, 
the  interests  of  England,  whether  she  will  or  no,  are  almost 
as  much  engaged  as  those  of  France.  How  is  it  that  the  men 
of  superior  intelligence  who  govern  her  are  so  long  in  seeing 
that :-" 

Since  the  commencement  of  the  war  England  has  been  full 
of  iniquity  in  French  eyes,  because  she  has  not  made  war  for 
France.  (Would,  par parenthese,  the  French  have  helped  us  if 
we  had  been  in  their  scrape?)  And  every  day  new  evil  deeds 
on  her  part  are  brought  to  light.  A  Havi-e  journal,  the 
Courier,  has  just  revealed  two — 1st,  that  the  English  have 
lx)nght  from  the  Prussians  the  chassepots  delivered  by  the 
French  at  Sedan  and  Metz,  have  effaced  the  French  marks  on 
them,  and  are  now  selling  them  at  a  very  hi^h price  to  France; 
2ndly,  that  the  English  bought  from  the  Pinissians  the 
wo«jllen  and  other  fabrics  pillaged  at  Sedan,  Rheims,  and  towns 
of  the  departments  of  the  Meuse  and  the  Mame,  and  are  now 
selliug  them  in  France  with  a  profit  of  15  per  cent.  At  such 
doini^s  the  Havre  journal  is  greatly  scandalised.  But  arc  they 
true  .■*  And  supposing  them  to  be  so,  of  what  can  the  French 
j  complain  ?  They  would  not  buy  the  muskets,  the  cloth,  and 
I  the  other  things  if  they  did  not  want  them. 
j  Another  Ha\Te  newspaper  has  the  following  : — "The  Pnis- 
I  sians.  being  very  much  tormented  by  the  workmen  of  the 
I  manufacturing  districts  of  Normandy,  are  seeking  by  all  pos- 
sible iiiimus  to  give  work  to  unoccupied  hands.  At  Caudebec 
these  profound  gentlemen  have  established  a  commission, 
which  has  ordered  that  any  one  who  pleases  may  be  employed 
in  extracting  and  breaking  stones.  The  work  is  perfectly  un- 
ne.'.-Ksary.  but  is  to  be  paid  by  the  town.  The  Prussians  have 
also  i-.st  iliUahefl  diligencics  and  waggons  to  carry  cotton,  pur- 
<  has.d  in  England,  from  Dieppe  to  Rouen,  to  supply  the 
fact.,n.-H  in  the  latter  city."  The  Havi-c  journal  thinks  this 
very  wr.mg;  but  it  is  evident  that  if  the  enemy  did  not  set 
the  p<H.r  i)eople  to  work  the  localities  to  which  they  belong 
wouM  liave  to  keep  them  from  starving. 

The  Government  at  Bordeaux  has  issued  a  decree,  which 
shows  a  d(,-«ire  to  do  gocxl,  but  at  the  same  time  reveab  that 
lU  pecuniary  r.wmrces  are  very  scant.  "  Considering,"  it 
Bays,  •'  that  iiihi  ril^-d  seamen  have,  since  the  war,  given  proofs 
of  courage,  patriotism,  and  abnegation,  and  considering  also 
that  the  indiiKtry  of  the  men  is  suffering,  2,000,000  oysters 
Hhall  b«  dredg.-.!  in  the  beds  belonging  to  the  State  at 
Arcachon,  and  h<!  Hold  by  auction.— the  proceetls  to  be  em- 
ployt-d  f„r  the  reli.;f  of  the  families  of  such  men  killed  or 
wounded  in  comlmting  for  the  country." 

The  delegation  of  the  Ministry  of  Finance  at  Bordeaux  has 
iviiinidwl  HuWrilx'rs  to  the  loans  of  ".'iO.OOO.OOOf  (that  of  the 
Kin|.ire)  and  of  2.jO,000,0<JOf  (that  of  L.mdon),  that  the  third 
insuiliiient  of  the  former  fell  due  on  the  2]Mt  December,  and 
of  the  latter  on  Ist  January,  and  that  interest  will  be  charged 


if  payment  be  delayed ;  also  that  it  has  the  right,  without 
notice,  to  sell  the  titles  on  which  calls  are  not  duly  paid. 

The  Bank  of  France  at  Paris  announced,  on  the  26th  ult., 
that  the  dividend  of  the  second  half  of  1870  had  been  fixed  at 
30f ,  and  woiUd  be  paid  from  the  second  January.  The  represen- 
tation of  the  bank,  which  was  at  Tours,  and  is  now  at  Bordeaux, 
has  not  yet  instnicted  the  branches  to  make  a  similar  announce- 
ment. It  was,  of  course,  to  be  expected  that  the  dividend  for 
the  last  six  months  of  1870  would  be  a  poor  one,  but  it  was  not 
imagined  that  it  would  be  so  low  as  30f.  Apropos  to  the 
bank,  complaints  continue  to  be  made  by  the  commercial 
community,  that  it  does  not  publish  any  account  of  its  opera- 
tions in  the  country.  Whether  it  has  ceased  to  issue  weekly 
rejiorts  at  Paris  we  know  not,  but  balloons  bring  none. 

The  latest  quotations  of  the  Paris  Bourse  received  in  these 
parts  are  as  follows : — 

Deo.  2G.  Deo.  29. 

f   c  f    0 

Throes— cash  52  50     5180 

End  of  month  52  55     5170 

New  loan  (Empire) — cash  53  50     52  80 

End  of  month  53  G5     52  80 

A  "  financial  review"  of  the  26th  ult.  says : — "  A  coupon  of 
75c  has  been  detached  from  the  Threes,  and  the  payment  of  a 
new  call  on  the  ■  loan  has  been  demanded.  Offers  continue  to 
be  very  rare,  and  there  are  no  speculating  operations.  The 
sales  for  cash  that  are  made  are  limited  in  quantity  and  un- 
important in  amount,  but  demands  are  always  superior  to 
offers.  In  railways  there  will  assuredly  be  a  somewhat  im- 
portant reduction  in  receipts,  but  that  does  not  shake  the 
confidence  of  shareholders.  The  Orleans,  the  Lyons,  the 
Southern,  the  Northern,  the  Western,  and  even  the  Eastern, 
though  the  latter  is  almost  entirely  in  the  power  of  the  enemy, 
are  maintained  at  prices  relatively  high.  It  is  expected  that 
the  Northern  will,  in  the  course  of  January,  give  8f,  and  the 
Southern  lOf,  on  account  of  dividend.  It  is  not  yet  known 
what  the  Austrian  railways  wiU  do.  Italian  Fives  are  suffering 
a  little,  because  an  adjourament  of  the  payment  of  the  dividends 
due  in  January  is  thought  iiossible.  For  the  same  reason  Turkish 
aud  Egyptian  securities  are  heavy,  and  there  is  difficulty 
iu  realising  them.  The  United  States  fimds  are  in  a  very 
different  situation.  The  more  affairs  become  complicated  in 
Europe,  the  more  do  the  prosperity  and  credit  of  the  great 
Republic  augment.  The  Five-Twenties  are  quoted  at  IO62. 
On  a  great  many  French  and  foreign  securities  it  is  feared 
that  no  dividend  or  interest  will  be  paid  in  Januaiy." 

A  letter  of  the  30th  ult.  states  that  the  aforesaid  expectation 
that  the  Northern  Railway  would  pay  8f  had  been  realised, 
an  official  announcement  to  that  effect  having  been  made.  It 
adds  that  the  following  companies  had  also  announced  pay- 
ments on  shares  : — Magasins  Generaux,  12f  50c ;  Omnibus, 
12f  50c;  North-Eastern  Railway,  lOf;  Compagnie  Gencrale 
des  Marches,  lOf ;  Marches  du  Temple  et  St  Honore,  lOf. 

The  Credit  Foncier  of  Austria — which  was  a  Fi'cnch 
creation,  and  is  chiefly  in  French  hands — announces  the  pay- 
ment, at  Vienna,  of  lOf ,  as  interest  on  shares  due  1st  January, 
and  expresses  gi-eat  regret  that  it  is  not  able  to  make  it  at 
Paris,  as  heretofore. 

The  French  Transatlantic  Steam  Navigati<m  Company  an- 
nounces that  it  will  pay  at  St  Nazaire  or  at  Bordeaux  12f  50c 
as  half-year's  interest  on  bonds  falling  due  1st  January.  The 
principal  station  of  this  company  was  Havi-e ;  but  since  the 
town  was  menaced  by  the  Pnissians  it  has  sent  away  all  its 
steamships,  and  its  next  departure  for  New  York  is  to  take 
place  from  Southampton. 

The  Credit  Foncier  (French)  had  in  Paris,  on  the  22nd, 
drawings  of  its  1853  and  1863  loans.  To  the  former  lots  of 
from  5,000f  to  lOO.OOOf  arc  attached.  In  transmitting  to  the 
country,  by  balloon,  the  numbers  drawn,  it  notifies  that  "  the 
coupons  of  obligations  falling  due  Ist  November  had  been 
paid  at  Paris  from  25th  October,  and  that  payment  of  these 
would  be  made  in  the  departments  as  soon  as  communications 
should  Ix;  opened."  In  last  letter  the  remark  was  made  that 
the  previous  omission  of  such  an  announcement  by  the 
Foncier  and  other  companies  had  been  noticed  by  share- 
holders and  bondholders  in  the  provinces. 

"  Necessity  is  the  mother  of  invention,"  and  it  has  driven 
the  Parisians  to  manufacture  mill-stones  of  steel,  they  not 
having  a  sufficient  number  of  ordinai-y  meulet  to  grind  their 
com.  The  mill-stones  of  France  arc,  I  believe,  the  nest  in  the 
world,  and  foreign  countries,  even  as  far  distant  as  America, 
buy  them.  But  if  steel  blocks  answer  as  well,  they  can  be 
made  in  either  places,  and  France  will  lose  the  uionopoly  of 
a  trade  which  is  not  without  a  c(;rtain  degi-ee  of  importance. 
All  that  has  to  be  done  to  the  blocks  is  to  give  them  a  rough 
surface  similar  to  that  of  a  file.  Another  invention  is  reported 
from  Paris — that  of  turning  to  account  for  food  the  fresh 
bones  of  animals  slaughtered  by  butchei-s.  This  iuvcnti<m 
having  been  adoi>tcd  by  private  industiy,  the  Government  has 
decreed  that  it  will  no  longer  requisition  such  bones,  but  will 
allow  free  trade  in  them. 

The  siege  of  Paris  will  give  rise  to  some  curious  legal 
questions,  the  like  of  which   arc  recorded   in   no  law  books. 
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Among  them  is  this  one — Whether  a  tenant  is  bound  to 
accept  from  a  landlord  a  notice  to  quit  can-ied  to  Paris  by  a 
pigeon? 

As  the  Republican  principle  is  that  members  of  the  National 
Assembly  must  be  paid,  in  order  that  poor  men  may  be  able 
to  sit  therein,  the  idea  has  been  started  that  municipal  coun- 
cillors ought  to  be  paid  also,  and  for  the  same  reason. 
Nothing  can  be  moi-e  just  in  a  Republican  point  of  view,  and  so 
we  may  expect  that  payment  will  be  made,  especially  as  the 
vast  majority  of  councillors  are  of  a  class  who  think  the  ad- 
vantage of  being  paid  for  public  sei"vices  more  to  be  esteemed 
than  the  honour  of  rendering  them  gi-atis.  But  as  every 
village  in  France,  as  weU  as  every  town,  has  a  municipality 
with  a  greater  or  less  number  of  such  men,  the  outlay  will  be 
disquietiugly  large. 

The  mvmicipal  councU  of  Marseilles,  in  spite  of  the  heavy 
charges  thrown  on  the  town  by  the  war,  and  of  the  necessity 
of  giving  reUef  to  a  large  part  of  the  population,  either  ia  work 
or  m  alms,  has  seen  fit  to  gi-ant  lOO.OOOf  as  a  mai-k  of  political 
sympathy  to  Garibaldi,  to  be  employed  by  him  on  his  ai-my. 
Some  councillors  wanted  to  accord  200,000f,  and  to  consider 
that  sum  only  as  a  first  donation. 

The  town  of  Havre,  as  you  were  informed,  resolved  some 
time  back  to  raise  a  new  loan  of  700,000f,  but  aftei"wards 
thought  that  one-half  of  it,  which  was  subsci-ibed  very 
readily,  would  suffice.  In  the  municipal  council,  however,  on 
the  29th  ult.,  it  was  represented  that  that  half  had  been 
almost  entirely  disbiu-sed,  chiefly  in  expenses  for  the  National 
Guard,  and  that  the  other  was  needed.  Accordingly,  the 
issue  of  the  second  moiety  was  authorised,  and  subscrip- 
tions are  now  being  received  for  it.  A  member  of  the  council 
remarked  that,  in  the  course  of  a  few  days,  the  pay  of  the 
National  Guard  had  absorbed  no  less  than  100,000f  and  that 
it  was  not  possible  to  continue  such  a  rate  of  exiDenditure. 
A  committee  was  charged  to  examine  into  and  report  on  the 
matter.  If  we  take  into  consideration  that  almost  every 
town  and  village  in  the  country,  is,  like  Havi-e,  spending 
more  than  it  can  afford  over  the  National  Guard,  we  see  that  a 
fearful  load  of  emban'assment  will  long  weigh  on  them. 
And  in  addition  to  the  expenditure  under  this  head,  extra- 
ordinary grants  have  had  to  be  made  for  the  relief  of  people 
who  are  reduced  to  want  from  the  suspension  of  employment, 
for  increasing  the  resources  of  the  btiremix  de  hievfaUance,  for 
the  redemption  of  small  pledges  in  the  Mont  de  Piete,  and 
so  on. 

According  to  a  commercial  (not  ofiicial)  return,  the  import 
of  cotton  into  Havre  in  1870  was  467,989  bales,  more  than  half 
from  the  United  States,  and  the  stock  at  the  end  of  the  year 
was  45,790.  In  1869,  the  import  was  522,042  bales,  and  the 
stock  on  31st  Dec.  62,310.  The  import  of  coffee  in  1870  was 
525,324  sacks  and  10,453  casks,  and  the  stock  on  31st  Dec. 
was  65,967  and  2,579.  In  1869  the  import  was  601,298  of  the 
former,  and  10,689  of  the  lattei-,  the  quantity  on  hand  at  end 
of  the  year  being  266,885  and  3,379.  The  quotations  of 
cotton,  and  of  most  sorts  of  coffee,  were  lower  on  31st  Dec, 
1870,  than  at  the  same  date  of  the  year  preceding. 

At  Havre,  in  the  week  ending  Friday,  297  bales  of  cotton 
were  sold,  and  the  quotations  on  that  day  were  fixed  by 
larokers  at  107f  the  50  kUogs  New  Orleans  very  ordinary,  and 
85f  Oomra'vvuttee  good  ordinary.  Since  Friday  some  petty 
sales  have  been  made.  Some  small  sales  of  cofiee  have  also 
been  effected.  In  sugar,  French  "West  India  has  been  taken 
at  68f  the  50  kilogs  on  sample,  and  52f ,  bonne  quatrieme.  At 
Marseilles  the  week  before  last,  there  was  an  active  demand 
for  sugar,  and  the  same  was  the  case  at  Nantes ;  but  in  the 
foi-mer  place,  in  the  week  ending  the  31st,  sales  were  limited, 
stocks  laeing  low  and  prices  firm.  Havana  was  at  40f  for 
No.  12.  AtBordeaux,  coffee  Las  been  in  demand,  but  none 
has  been  taken  at  Marseilles. 


COMMERCIAL  AND   MISCELLANEOUS    NEWS. 


It  is  stated  that  the  organisation  of  the  Institute  of  Accountants  in 
London  is  being  proceeded  with,  and  the  council  will  issue  for  generiil 
information  the  rules  and  re^rulations  so  soon  as  they  have  been  defini- 
tively settled  under  legal  advieo.  In  the  mean  time  it  may  be  stated 
the  council  will  have  power  up  to  the  Ist  of  July,  1871,  to  admit  as 
fellows  such  professional  accountants  as  were  in  practice  on  the  1st  of 
January,  18116  ;  after  that  date  fellows  will  be  elected  only  on  the  con- 
ditions «et  fr>rtli  in  the  rules.  Provision  is  made  for  the  admission  of 
associates,  subject  to  the  passinc  of  an  examination.  The  entrance  fee 
payable  by  fellows  admitted  before  the  1st  of  July,  1871,  will  be 
31/  10s,  after  that  date  the  entrance  f»9  will  be  o'2l  10s,  the  annual 
subscription  being  5/  53. 

We  give  the  following  on  the  authority  of  the  Eastern  Budfjet : — A 
Russian  paper  announces  that  an  important  change  is  aboiit  to  take 
place  in  the  tea  trade  of  Russia  with  China.  Hitherto  tea  has  lieen  con- 
veyed by  Russia  either  by  sea,  via  Suez,  London,  and  Konigsberg,  or  by 
land  through  Siberia.  The  sea  route  occupies  four  months,  the  land 
route  a  year  ;  and  it  is  now  proposed  to  send  the  tea  in  future  direct 
from  Suez  to  Oilessa,  so  as  to  avoid  the  necessity  of  employing  English 
agents.     Xegotiations  have  been  entered  into  ior  this  purpose  with  the 


Odessa  Steam  Navigation  Company,  and  the  Russian  merchants  in  China 
have  already  established  agents  in  that  town  who  are  to  despatch  the 
tea  to  its  purchasers  on  receipt  of  two-thirds  Of  its  value.  As  no  less 
than  25,000,000  lbs  of  tea  were  sent  to  Russia  last  year  through  English 
agents,  it  is  expected  that  the  new  plan,  which  does  away  with  their 
intervention  altogether,  will  bring  considerable  profits  to  the  merchants 
in  question. 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  fourth  week  of 
December,  1870,  and  of  the  corresponding  week  in  1869 : — 


West  district  .... 
Nortti  district..,, 
Central  district  . 
Enst  distiict  .... 
South  district  ...< 


Total  of  the  Metropolis 


Paupers. 


Indoor. 


Outdoor. 


Total. 


Adults 

and 
Children 


5,855 
6,696 
6.811 
7.548 
9,196 


36,105 


Adults. 


9,053 
13,077 

8,283 
11,261 
18,531 


60.195 


Corre- 

ithweeli'P'"'^"'^ 
Children  ^^  Total  in 
under  16     ^^ 


6,030 
10,362 

8,314 
10,170 
17,«9 


.50.876 


21.53S 
30,125" 
21.403 
28.979 
45,125 


147.17 


23,529 

28.742 
23,071 
31,832 
46,891 


163,065 


No  return  has  been  received  ttiis  week  froiH  llaclciiey,  North  district. 


Total  Paupibisu  of  Metropolis. — PopulatioQ  in  1861,  2,302,000. 
Number  of  Paupers. 

Indoor.            Outdoor.  Total. 

Fourth  week  of  December,  1870 36.105    111.070    147,175 

—  —  1869 38,618     118.447     153,065 

—  —  1868 30,630    107.173     143,703 

—  —  1867 36,811     110.999     147,810 

Vagrants  rplieved  in  the  Metropolis  on  the  last  day  of  tiie  fourth  week  of  Doc,  1870- 

Men.                       Women.            Children  under  16.  Total. 

8SS    .„ 175     -61     1.084 

According  to  the  cffioial  return  published  in  last  night's  Gazette,  the 
imports  of  the  precious  metals,  during  the  week  ended  January  4, 
were — Gold,  715,077/;  silver,  S'ifiSOi.  The  exports  were — Gold, 
95,999/;  silver,  G0,7G0/. 


BANK   RETURNS  AND   MONEY    MARKET. 

BANK    OF     ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  the  week  ending 
on  Wednesday,  the  4th  dav  of  January,  1871. 
ISSUE  DEP.4RTMENT. 
£ 
Notes  Issued 36,722,-485 


36.722.485  ! 
NKING  DE 


Propiictors'  Capital  14.5i)3.000 

Rest    3,145,502 

Public  Deposits,  inciudiiig  Ex- 
chequer, Savings'  Banks, 
Commissioners  of  National 
Debt,and  Dividend  Accounts      6,286.109 

Other  Deposits 20,283.2ft8 

Seven-day  and  other  Bills 794,947 


45,062,886 


£ 

Other  Securities 

....       3  984  900 

....     21,722,'i86 

PARTMENT. 

36,722,-18fi 

£ 

...     12,9*>5e69 

N utes 

...     l'''574  4;70 

Gold  and  Silver  Coin 

660,149 

45,062,886 
G.  FOEBES.  Chief  Cashier. 


Dated  the  6th  Janaary,  1S71. 

THE  OLD  FOKM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  :— 

Liabilities.  £  Assets. 

Circulation    (Includmg    Bank 

post  Dills) 24,942,962 

Public  Deposits  6,286,109 

Private  Deposits 20,283,268 


Securities 

Coin  and  Bullion., 


£ 

32,274,967 
22,382,934 


61,613,339  54,067,901 

The  balance  of  Assets  above  Liialjilitics  being  3,145,562/,  aa  stated  in  the  above 
account  under  the  head  Hest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  conapared  with  those  of  last  week, 

exhibit- 
Increase.  Decrease. 
£  e 

Circulation 1,131,813    

Public  Deposits 1.815,062 

Other  Deposits 3,037,803    ™ 

Government  Securities  184 

Other  Securities   1,733,877    

Bullisn 320,603 

Rest 68,637    

P.esenre  1.118.272 

The  following  is  the  ofhcial  return  of  the  cheques  and  bills 
cleared  at  tlie  Bankers'  Clearing-house : — 

Week  ending         Week  ending 

Jnn.  4,  Dec.  23, 

1871.  1870. 

Thursday   10,301,000  9,633.000  24,097,000 

Fridav    2.3,030,000  11,869,000  15,3.59,000 

Saturday   15,520.(XX)  10,206,OIH)  14,1195,000 

Monday 16,719,000  6,891,000  13.798,000 

Tuesday 13,283,000  9,712,000  13,575,000 

Wednesday  15,183,000  9,854,000  11,319,000 


Week  ending 

Jan.  5, 

1870, 

£ 


Total . 


93,041.000     58,136,000     93,343,000 

GEORGE  DKEBYSulRE,  Chier  Inspector. 
Bankers'  Clearing-house,  Jan.  5. 1870. 

Tha  total  since  the  li-tof  January,  1870,  is  3,997,884,000^, 
compared  with  3,693,959,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  303,925,000/. 


Jan.  7,  1871.] 
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Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. :— 


At  correspondinjr  date'l 
with  the  preseni  week. ' 


Jan.  9. 

1861. 


Jan.  8, 
1868. 


Jan.  e, 

1869. 


Jan.  S, 

1870. 


Jan.  4, 

ls71 


CircuUtion,     incUding  £ 

bank  post  bills :  2U16,B:J3 

Pnblic  deposits    3.rJ7.397 


Other  deposits 
GoTernment  securities.,  i 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  ot  discount... 

Price  of  Consols j 

Avera^  price  of  wheat 
EitchangeonParii(3lirt) 

—  AaiKtervlsm  ditto... 

«•  llamburffComonth;^) 
Clearinj;-house  return ..: 


15.477.tM 


£ 
21.878,991 
3,«50.339 
23,416,607 


li).in!).721  !  U.389,IM6 


21,l.'M.7B6 
ti.lllrt.o'it) 
12.17.5.386 
7  % 
92 
56s  3d 
2S  20  30 
11  16  IH 
13  7      7i 


il   !' 


18,300.901 

12,828.215 

22,060.070 

2  % 

92ixd 

era  lod 

!a  12i 
U  IS 


£  I 

24,417.133  ' 
a4««),485  ; 
l',).4:i3,80o 
13.981.710 
20,6W,lil«  I 
9,«U.SG0 
18,.519,361  1 
3  %         I 
92i  xd 
50s  lid     I 
m'  23  17t  23  I 
19      11  19}  12 


£ 
24.»11,S77 
10,241,793 
18,237,713 
16.311.399 
20,253,249 
10.236.166 
19,095.721 

3  % 
92ild 
43s    8d 
23  15  22i 
11  18  18i 


13  91    9J    13  lOi     lOjriS  lOi  11 

(!S.;«3,(100      76.il22.OIX)     fl2.aW.0IW 


e 

24.912,962 

6,288,109 

20,283,268 

12,925,669 

18,902.298 

13,234.919 

22,382,934 

2i  % 

92ixd 

S2s    3a 

11  17174 
13  lOi  11 

fl3.0H.l»« 


In  1861,  the  Bank  rate  was  suddenly  raised  from  6  to  7 
per  cent.,  consequent  on  the  continuance  of  adverse  exchanges 
with  America  and  the  withdrawal  of  bullion  for  the  Bank  of 
France,  which  had  now  been  going  on  for  some  weeks.  The 
Bank  of  France  also  raised  its  rate  this  week  from  5  ^  to  7  per 
cent. 

In  1868,  the  depression  following  on  the  1866  panic  con- 
tiaued.  The  re-organisation  of  the  French  army,  to  meet  the 
changes  caused  by  the  war  of  1866,  was  much  discussed. 

In  18G9,  money  was  easy  at  3  per  cent.,  but  a  period  of 
comparative  activity  was  looked  forward  to.  A  Conference 
was  being  held  on  the  dispute  between  Turkey  and  Greece  re- 
specting Crete. 

In  1870,  there  was  the  customary  ease  at  the  beginning  of 
the  year,  but  considerable  demands  were  anticipated  in  the 
spting.  In  foreign  affairs  the  prospects  of  the  new  Ollivier 
Ministry  still  afforded  subject  for  discussion. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
6,022,34U;  in  1868,  an  excess  of  5,115,703;;  in  1869,  a 
deficiency  of  1,150,691/;  and  in  1870,  a  deficiency  of 
1,965,506/.     In  1870,  there  is  an  excess  of  1,380,970/. 

Discot'NT  AND  Money  M.vkket. — As  was  expected,  the 
money  market  this  week  has  become  a  great  deal  easier  with 
the  opening  of  the  new  year,  and  the  rate  for  the  best  Bank 
paper  is  |  lower  at  2y.  The  latter  figure,  however,  is  not 
very  strongly  sustained,  and  is  still  a  little  higher  than  it  was 
three  weeks  ago,  before  the  usual  pressure  at  the  close  of  the 
year  set  in.  Now  that  this  pressure  is  removed,  and  the 
money  seeking  employment  i»  farther  increased  by  the  pay- 
ments of  the  dividends,  it  is  natural  to  expect  that  the  state 
of  things  which  existed  towards  the  close  of  the  year  should 
return  for  a  time — at  least  in  the  absence  of  any  great  political 
change.  There  is  a  very  general  impression,  however,  that 
the  present  suspense  will  either  terminate  soon,  or  will  not  be 
long  patiently  endured ;  and  there  is  some  reluctance  to 
make  long  engagements  at  the  present  low  rates.  This 
disposition  has  been  encouraged  by  the  reports  of  the 
approaching  capitulation  of  Paris,  and  the  expectation  that 
peace  would  ensue ;  but  apart  from  these  rumours,  it  is  cer- 
tain that  many  new  schemes  are  waiting  a  favourable  moment 
for  being  launched,  and  will  come  on  the  market  if  it  is  seen 
that  there  will  be  no  sudden  termination  of  the  war.  The 
rate*  charged  by  the  bill  brokers  for  long-dated  trade  bills 
are  accordingly  rather  higher  than  they  were  last  week, 
although  the  rate  for  six  months'  Bank  paper  is  nominally  less. 

At  the  Bank  this  week  there  has  been  very  little  demand. 
The  changea  in  the  Bank  return — a  decrease  of  1,815,062/  in 
public  depoeit*,  and  of  1,418,272/  in  the  reserve,  witn  a  cor- 
responding increase  in  the  circulation — are  only  usual  at  this 
periotl,  and  do  not  affect  the  great  strength  of  the  Bank's 
position,  which  most  be  still  farther  improved  in  the  course 
of  the  month,  in  consequence  of  the  receipt  of  the  income 
and  assessed  taxes. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  : — 

2  and  3  mouths  Bank  bills   ...  .  2' 

*  -  -        ■-     2l 

fi        —  —        8 

3  montha — Trade  bills    2f  i 

*  —  —  2}  3 

^«      -        -       Hi  . 

The  allowance  for  depotita  at  the  joint  stock  banks  and 
discount  houses  is  as  follow*  :— 

Joint  Stook  Banks  at  oaU IJ  per  esnt. 


per  cent, 
per  coDt. 
per  cout. 
par  oeii^ 
por  cent, 
per  cent. 


per  cent. 
p  T  cent, 
per  cout. 
])er  cent. 
per  cent. 
per  cent, 
per  cent. 


Discount  honaes  at  call    IJ  percent. 

Do  with  seven  days'  notice     1|  per  cent. 

Do  fourteen  days  if  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  :— 

Vienna    5 

Berlin i 

Frankfort  4, 

Amsterdam    3^ 

Antwerp     3^ 

Hamburg   4 

St  Petersburg    7  8 

English  Qoteenment  Stocks. — The  stock  markets  have 
been  firm  and  even  buoyant  this  week,  with  the  exception  of 
foieign  securities,  in  which  there  have  been  several  depressing 
influences  at  work,  especially  the  great  political  uncertainty, 
coupled  with  the  high  prices  which  this  speculative  class  of 
securities  has  reached.  In  all  other  departments,  though  the 
political  uncertainty  counts  for  something,  yet  the  abundance 
of  money,  the  possibility,  if  not  likelihood,  of  th^  suspense 
continuing  long  enough  to  permit  the  completion  of  some 
transaction?,  and  other  special  causes,  such  as  the  very  fa- 
vourable traSic  returns  of  home  railways,  continue  to 
strengthen  the  market.  The  present  period  of  the  year,  when 
the  January  dividends  are  paid,  is  of  course  favourable  to  an 
upward  movement  in  most  departments,  if  other  circum- 
stances permit.  In  English  Government  securities  the  up- 
ward tendency  has  been  strongly  felt,  and  Consols  on  Wednes- 
day were  at  92^  J,  a  rise  of  |  from  the  closing  point  of  last 
week.  Tne  state  of  the  account  at  the  settlement  also  as- 
sisted this  improvement,  a  scarcity  of  stock,  which  has  for 
some  time  been  a  strong  feature  of  this  market,  being  once 
more  felt ;  and  though  more  stock,  it  was  stated,  came  for- 
ward on  'Thursday  than  was  anticipated  in  some  quarters,  and 
there  was  a  slight  reaction,  the  market  is  likely  enough  to  be 
affected  by  this  cause  for  some  time  to  come.  Not  only 
will  there  be  a  million  of  purchases  for  the  sinking  fund 
during  the  quarter,  as  we  stated  some  weeks  since,  but  in  the 
present  state  of  the  money  market,  and  the  longer  the  sus- 
pense continues,  there  cannot  fail  to  be  a  gradual  prepon- 
derance of  purchases. 

To-day  there  was  a  recovery  from  a  reaction  to  92  „-  which 
had  taken  place  on  Thursday,  and  Consols  close  at  92  \  for 
money,  and  92^  i  for  the  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


Lo  wt^it. 

Saturday  91}    .. 

Hond&y 

Tuo^cay 93 

Wednesday  92 

T.;ursi;ay  ,...  92      . 

Krirt»»    92       . 


I 


CONSOLS. 

Money.  .kcooanu  Kxtirie^oer  Bills 

Hiirhesi.        (j-«eii).       H'trtiasL.  March.  June. 

,.    92      9U     92      lOs  pm  19i  pm 

Stock  Exchange  closed. 

..     92^     92       92S     lOs  pm  155  piB 

..     92S     92       924     ......  lOl  pm  llf  pm 

..     92i     92       92i      10s  pm  ]">»  pm 

..     92i      92i     93t     10«  pm  153  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closiiiff  Prices  Clasln?  Prices       Inc. 

last  rriiiiiy.  this  day.  or  Dec 

Consols  for  money 91^  j.',      93  i  + 

Ditto  account,  2  February  91J,V  J;^       93^  i  + 

Reduced  3%    »li',  !i      "^  i  + 

New  3%   9l,»j  IJ       92  i  + 

Bank  Stock,  last  diTidend  4S  % 2:)1  3  232  4  + 

InUiaStock,  104%,red.  at3(X)  Apl.  ,30, 1874     204  6  204  6  

Ditto  5  %,  red,  at  par,  July  5,  1880  110  4  HO  i  

ExciiEQUEE  Bills. — lOs  to  lus  pm. 

Colonial  Cotsenment  Secueities. — As  usual  at  any 
time  when  there  are  funds  seeking  investment,  these  securi- 
ties have  been  sensibly  affected,  and  there  arc  several  improve- 
ments to  note  for  the  week,  viz.  : — 

Closiutf  l*ricc8          Closing  Prices      Inc. 
la«t  Friday.              tnls  dav.         or  Dec. 
Canada  8  % 10«i  71      103i  *i  xd 

Ditto  ii  % «»  KKI        97  8  xd       +       i 

Njw  ZcaUnd  .'i  %  Ctm.olidaled  B.indi 9«i  lOOj    100  1  +      t 

Now  SoutU  Wales  5  %  Bond.,  1888  to  181W     1025  34       1001  xd     

Nova.-ooiiaB  %  Ito.ids,  H7.> 1016         101  2  xd    

Oueen«liiiid(iovoruraentfl%  Hon*.,  1884-6    1094  104    107  8  xd     +      4 

Victoria  6% „ 1114124    1114124    

Dit^o  .New  6  %    1034  44      101  2  xd     

FoEEioN  GovEttNMENT  SECURITIES. — As  we  have  ststoci, 
this  market  has  been  rather  weak,  if  not  almost  in  a  shaky 
state.  On  Wednesday  there  was  more  firmness,  naused  partly 
by  the  reaction  from  the  previous  depression,  partly  by  a  com- 
bination of  telegrams,  which  seemed  all  to  point  to  an  early 
capitulation  of  Paris  and  a  termination  of  the  war,  and 
partly  by  good  continental  prices,  chiefly  from  Berlin, 
based  on  the  expectation  of  these  events.  The  im- 
provement, however,  was  only  temporary,  and  th'i  general 
tone  of  the  market  has  been  weak,  although  there  have  Bfl;ain 
been  better  prices  to-day.  The  principal  special  came  of  de- 
pression was  the  oouflrmation  on   Saturday  of   the   news  of 
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Marshal  Prim's  assassination  and  death,  which  at  once  pro- 
duced a  fall  of  \\  m  Spanish  3  per  Cents.  These  are  now 
quoted  ex  dir.,  and  on  Saturday,  while  the  opening  quotation 
was  29f  |,  the  lowest  price  of  the  day  was  28|  \,  though 
there  was  subsequently  an  improvement  of  i.  The  reaction 
towards  a  higher  value  continued  on  Tuesday  and  Wednesday, 
and  there  was  a  sharp  recovery  on  the  latter  day  to  29  7-16 
9-16,  a  fraction  higher  than  the  opening  point  of  the  week, 
which  was  followed  on  Thursday  by  another  improvement  of  i. 
Turkish  securities  have  likewise  been  unsteady,  and  there  were 
3  good  many  fluctuations,  ranging  between  ^  and  |  in  the  5 
per  Cents  of  1865.  There  are  still  most  unfavourable  financial 
reports  from  Constantinople.  In  Italians  of  1861  there  was  a 
fall  on  Tuesday  of  5-16  on  the  announcement  of  Messrs  N.  M. 
Eothschild  and  Sons  that  they  will  pay  the  dividend  only  at 
the  exchange  of  26  francs,  besides  deducting  the  Italian 
income  tax  ;  and,  though  this  fall  was  recovered  later  in  the 
week,  the  effect  was  to  assist  the  weakness  of  the  market. 
The  main  dause  of  the  unsteadiness  here,  however,  is  simply 
the  state  of  the  market,  and  the  suspense  which  make  it  pecu- 
liarly sensitive  to  the  slightest  influence.  In  the  event  of  any 
serious  new  event,  there  would  almost  certainly  ensue  a  grave 
panic,  which  could  not  but  affect  other  departments.  To-day 
prices  have,  on  the  whole,  been  rather  better  than  they  were 
earlier  in  the  week,  and  the  closing  prices  are  firm. 

The  special  settlement  in  North  German  scrip  was  com- 
pleted on  Wednesday,  and  it  is  now  admitted  to  official  quo- 
tation. On  Wednesday  it  was  1  to  1^  prem.,  improving  on 
Thursday  to  1|  -1;  the  French  loan,  on  ttie  other  hand, 
having  been  flat  at  Ij  ^  dis. 

South  American  securities  have  been  a  good  deal  dealt  in, 
and  have  hardly  shared  the  weakness  of  the  rest  of  this  de- 
partment. 

The  following  show  the  changes  for  the  week,  quoting  the 
latest  unofficial  prices  : — 

Clo*inp  Prioes  Closing  Prices      Inc. 


last  Friday. 

Argentine  6% «ii  4^ 

Braiilian  6  %  1865 91|  2i 

Ditto  -H  %  1863 81  3 

Buenos  Ayres  6  % 97  100 

Chilian  45  %    77  9 

Danabian  Principulitits  7  %  81  4 

Ditto  8  % 91  4 

Egyptian  7  %,  1862   79  81 

Ditto  7  %,  1864   88  90 


tlii"  t\iy. 
90j  li  xd  , 
92i  J 
80  2 
97  100 
77  9 
82  4 
86  9 
79  81 
88  90 


Ditto  7  %,  1866  (Railways) . 


lOH  2i      99i  i  id     +     li 


i 


Ditto  7  %,  1866  (Pa»!ia  Loan) 79i  80i       79i  80i 

Ditto  9%,  1807   94i  5i        94J  6i  

Ditto  7%,  1868   775  J  785  f  +       i 

Italian  6%.  1861 68,'j  A      63J  4  xd  +       J 

Ditto  6  %  State  Doman  81  6  84  6  

Ditto  6  %  Tobacco  Bonds 87  9  86  7  xd^  +     1 

Japanese9%,1870    UK)  2  1013  +1 

Mexican  3%    - 1,^14        13i  I4J  +       J 

FeruTian  6  %,  1865    90  i  x  all 89}  90}  xa-       i 

Portuguese  3  %  Bonds,  1869  32}  i  30|  1}  xd 

Knisian  5  %,  1822  84  5  84  6  

Ditto  3%,  1869   64  3  54  5  

Dilto  6  %    1862   834  4  83i  4i  

Ditto  6%,  1864   88i  9i        884  9i  

Ditto  6  %,  1870   84}  6  85}  5}  +       J 

Ditto,  Anglo-Dutch,  6  %,  1866   88}  9}        88}  9}  

Ditto  5  %,  O  el-Vit«bslt  Bonds 824  3  824  3 

Ditto  4  %,  Nicoloi  Railway  Bond* 66}  f  66t  i 

Ditto  5%,  Moscow- Jaro.law  81}  2}        81}  2} 

Ditto  6  %,  Charkof-AEof  Bonds 834  4  83}  4  

Spanish  New  3%,  1867 31}}  29|  }  xd  

Ditto  New  3  %,  1869 31}}  29j}xa  

Ditlo5%,1870 79}  77}xd  +      } 

Turkish  6%,  1854 78  80         78  9  

Ditto  6  %,  1858   61}  2}        61}  2}  

Ditto  6  %,  1862   64}  6}        61  2  X<1  -       i 

Ditto  4  %,  Guaranteed     

Ditto  6%,  1805   43!J  5-J      *MJ  !•'  "       4 

Ditto  6%,  1805   614  2  584  9}  xd 

Ditto  6  %  Bonds  1869  60}  i  60  }  -      i 

Ditio  ditto  Small  Bonds  50-J  \         60}  ;  -      } 

With  regard  to  the  announcement  of  the  Italian  Govern- 
ment respecting  the  coupons  of  its  1861  obligations,  we  have 
made  some  remarks  in  another  part  of  our  impression,  but  may 
here  notice  the  great  discontent  it  has  occasioned  among  the 
creditors  of  Italy.  A  correspondence  that  has  taken  place  be- 
tween the  Secretary  of  the  Foreign  Bondholders'  Committee 
and  Messrs  Rothschilds  has  elicited  from  the  latter  the  infor- 
mation that  they  know  nothing  of  the  reasons  of  the  Italian 
Government  in  taking  this  step,  and  it  is  difficult  to  imagine 
any  reason ;  but  there  are  great  apprehensions  that  the  Italian 
Government  will  yet  fix  the  exchange  at  a  more  favourable 
figure  for  itself,  and  thus  in  effect  impose  an  additional  tax 
upon  its  coupons.  The  proceeding  of  the  Italian  Government 
is  in  effect  equivalent  to  a  repudiation.  A  Government  which 
takes  advantage  of  the  depreciation  of  its  own  "promises  to 
pay  "  by  paying  its  creditors  with  them,  in  reality  repudiates, 
though  the  bond  may  not  speak  of  payment  in  gold.  It  de- 
frswids  its  subjects  by  not  supporting  its  paper  promises  at 
their  full  value,  and  then  commits  a  farther  fraud  by  paying 
its  own  debts  with  inferior  money. 


EifGLisn  Eailwat  Stocks. — The  market  has  again  been 
steady,  and,  as  will  be  seen  below,  there  are  a  good  many  im- 
provements for  the  week.  The  purchases  in  anticipation  of 
the  dividend  have  evidently  commenced,  and  the  reactions 
from  the  greatest  improvement  of  each  day  are  very  narrow — 
a  sign  that  the  speculation  is  strongly  supported.  The  traffic 
returns  of  the  half-year  are  now  completed,  and  the  general 
result  is  that  the  improvement  is  greater  in  amount  and  as 
great  in  proportion  as  the  improvement  in  the  first  half  of 
1870.  The  percentage  of  increase  on  the  principal  railways  in 
the  first  half-year  on  the  corresponding  period  of  1869  was  4:-84: 
per  cent.,  and  in  the  second  half-year  it  was  -i-S  per  cent.  The 
war  has  consequently  had  almost  no  visible  effect  in  checking 
the  business  of  the  country  ;  and  the  improvement  is  the  more 
striking,  because  traffic  returns  had  already  begun  to  improve 
considerably  in  the  second  half-year  of  1869,  with  which  the 
comparison  is  now  made.  Possibly  there  would  have  been  a 
greater  improvement  had  there  been  no  war ;  but  it  is  cer- 
tainly satisfactory  that  we  have  continued  the  rate  of  im- 
provement which  was  manifest  before  the  war.  Generally, 
therefore,  it  may  be  safe  to  anticipate  an  addition  to  the  half- 
year's  dividends  equal  to  the  addition  made  in  the  first  half 
of  the  year. 

To-day  the  improvement,  which  has  been  steady  during  the 
whole  week,  continued  with  little  variation. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  : — 

Closinf;  P:  ices         Closing  Prices 
last  Frida) .  this  day. 

Caledonan  86}  }  87}  4 

39i  <t  39}  • 


Great  East'-rn 

Great  Nonhem   126  6  126  26 

DittA 136}  6J       135}  6} 

Great  Western 72}  ^  72} 

Lancashire  and  Yorkshire   134}  5        1344  5 

Ix)ndou  and  Bn{,'hton 41|  |  41}  y 

London,  Chattlaiii,  and  Dover 14}  |  14}  ^ 

London  and  Noi  til- Western    129}  29}    12il}  } 

■    '■  90}  14 

45  4 

83!  i 

27  4 

1294  } 

34  4 

145}  6 

76}  4 

Ill  12 

4(j}  1} 


Inc. 
or  Dec. 

+       } 


1 


London  and  Souih-Western 90}  1}  .     . 

Manche-ter,  Sheffield,  and  Liucoln»hire  ...  45}  }  45  }  ~      \ 

Metropolitan    63  } 

Ditto  D  strict  27  } 

Midland 130}  t 

North  Briiish  34}  }  34  }  -       } 

North-Eastern— Consuls  145  }  145}  6+4 

South-Eastcrn 75  }  76}  4  +1} 

Di' to  Preferred  110  11  11112        +     1 

Ditto  Deterred 39  4  M)i  1}        +     1} 

The  following  are  the  changes  in  the  principal  debenture 
stocks  :^ 

Clo»in|r  Prices  Clcs'ng  Prices      Inc. 

last  Friday.  this  day.  or  Dec 

Great  Eastern  A  5  % 110  12       108  10  xd  +      } 

Ditto  1867  nedeemable 109  10        106}  7}  xd 

Great  Westorn  5  %    1134  14}    112  13  .tcl  +     1 

London  anil  Brighton  4}  % 100  2  98  100  xd   +       } 

Metropolitan  Disti  let  6  %    105  7  102  4  xd     

London,  Chatham,  and  Dover  arbitration  debenture  stock 
is  quoted  at  90  91  ex  div.,  which  shows  an  improvement  of 
2^  from  the  quotation  which  ruled  prior  to  the  announcement 
that  the  dividend  would  be  paid  in  January. 

The   traffic   returns   of   eighteen  railways    in   the   United 

Kingdom,  of   which  a  list  is  subjoined  (including  the  principal 

railways'),  for    the    week  ending   December    31,  the    closing 

week  of  the  half-year,  amounted  to  658,507^,  being  an  increase 

of  23,523^  on  the  corresponding  week  of  the  previous  year. 

The  aggregate  for  the  half-year  amounts  to  19,066,968/,  an 

increase   of  816,438/   on    the   corresponding   period    of   the 

previous  year.     It  will  be  understood  that  in  the  case  of  the 

Caledonian,    Great   Western,    Glasgow,    and    South-Western, 

North  British  and  South-Eastern,  which  make  up  accounts  to 

31st  January,  the  return  is  only   for  22    weeks.     In  the   case 

of  one  or  two  companies  it  is  for  27  weeks,  but  the  increase 

stated  will  nevertheless  be  near  the  mark   for   the   half-year. 

The   principal  increases   for   the  week  are  again   in  Midland 

and    North-Eastern,    but    Great    Western    show    an   unusual 

falling  off  of  4,789/.    The  following  are  details  of  the  increase 

or  decrease  in  each   case   for  the  week,  and  for  the  whole 

period  :— 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Ueceij-ts  if 
Half  year  to  oatf. 

Inc.  or  Dew 

t.n 
Correapndg. 
Amount.  pu-r.  m  '69. 

£  £ 

225,063     +     ».7!)3 

920,907     +  50,113 

2S7,40O     +   l(;,7(i(; 

1,118,432     +   •M,i7-2 

1,200,981     +   u2,4:li) 

1,837,995     +  37,87U 

1,394,012     +  04,087 


Week's  Receip 


Bristol  and  Exoter  

Caledonian    

Glasgow  &  Sth.-Westrn. 

Great  Eastern  

Great  N'ortliern    

Great  Westoin 

Lancashire  &  Yorksbiie 


Corresponding 

Amount. 

per.  in  '69. 

£ 

£ 

6,763 

+      872  ... 

39,705 

+  3,086  ... 

13,095 

+     413  ... 

37,452 

-t-  1,766  .. 

3.^400 

-1-      689  .. 

06,833 

-  4,789  .. 

51,118 

+  3,834  .. 
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Aggregat 

e  Receipts  of 

Week 

s  Receipt!. 

Hal:-yearlo  dale. 

Inc.  or  Dec. 

Inc.  or  Dec. 

oa 

on 

Corresponding 

Correspnd? 

Amoant 

weet  la  '69. 

Amoant. 

per.  in  '69 

£ 

X 

£ 

£ 

9,766 

-      534  ... 

364,223 

-     9,612 

120,051 

+  2,939  ... 

3,599,429 

+  164,924 

25,276 

+     961  ... 

801,316 

+  24,300 

21,677 

-      531  ... 

713,905 

-f   11,582 

21.165 

+     397  ... 

633,233 

-     5,308 

9,275 

+      782  ... 

206,115 

+     3,774 

2,050 

+  1,245  ... 

39,103 

+   19,498 

61.117 

+  7.152  ... 

3,023,509 

+  141,757 

31.285 

-   1,567  ... 

691,560 

+     3,441 

81,944 

+  7,523  ... 

2,379,005 

+213,805 

20,875 

-      715  ... 

624,150 

-   18,901 

London,  Chat.,  &  Dover 
London  &  Xrth.-Western 
London  ASonth- Western 
London  and  Brighton ... 
3tfan.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midl.and    

Xorth  British  

Xorth-Eastom 

Sonth-Eastem 

658,507  +23,523  ...  19,066  968  +816,438 
It  has  heen  intimated,  with  regard  to  the  late  arrival  of 
several  of  the  London  aod  North-Western  Company's 
trains,  especially  the  fast  ones,  that  the  delays  have  been 
occasioned  by  the  precautionary  measures  taken,  daring  the 
intensity  of  the  frost,  lor  the  safety  of  the  traiEc,  comprising 
a  reduction  in  the  speed  of  the  fast  passenger  trains,  and 
more  frequent  stoppages  for  the  examination  of  the  carriage 
wheels,  &c. 

FoBEiGX  AXD  Colonial  Railways. — We  subjoin  our 
usual  list  of  the  changes  in  this  department,  which  call  for  no 
special  remark  :— 


Closing  Prices 
lait  Friday. 

Antwerp  and  Rctt:rdara  11*  13 

Bafaia  and  San  Franc  sco l^k  ^ 

Belpian  Eastern  Juttction..»..... 21  i 

Dntch-Rhenish 22i  } 


Cl'^sing  Prices 

this  day. 

...     llj  13      ... 

...    IHi         + 

...    2J5  + 

22  i 


li  2t  tm  H  2  pmxd- 

Ui  t        ..  

3i  i 


ll.'i  >, 
3M 

m 

10  i 
22  i 

«i  7 
21i  J 


Inc. 
or  Dec. 

"i 

i 
i 
i 


-       { 


Ditto  New 
Great  Luxemtwurf 

Ditto  5  "o  Obligations    ... 

Leml>erg-Cafrnowitr .- «.  ..«..  15J 

Lombardo-Venatian  ».... 1^  i 

Ditto  3  %  Obligations  »,*j  x'l 

Hamar  and  ■  lege  f  naranteed  lU  pr.  anm.  10  \ 

Ditto  guaraateed  6  %  Prafsreace  22  i 

Sambra  ao4  Uetuc. fti  i 

San  Panlo 21  i  f 

V«ma..„ _ 31  H 

Ditto  3  %  OftdtaUons  _ 3t  i 

British  Possession's. 

East  Indian li>7f  Sjid 108  i  

Grand  Tmnk  of  Canada  12  i  12i  }  +       i 

Great  Indian  Pan-nsula 105  i  id    105i  6        +       i 

Great  We«tem  of  Canada 15j>j  ^      15  i  

Madras  5  % 102i  3        102*  3        

Some  further  correspondence  has  taken  place  this  week  re- 
gardint;  the  payment  of  the  interest  on  the  Boumanian  State 
Railway  obligations.     An  ofBcial  advertisement  has  appeared 
in  the  Berlin  newspapers,  signed  by  the  contractor  and  con- 
cessionaire of  the  lines,    Dr   Strousberg,  and  by  the  agent  of 
'  the  Roumanian  Government,  to  the  effect  that  owing,  to  the 
1  war,  a  section  of  the  line  was  not  completed  at  the  time  fixed, 
I  but  that  the  interest  would  nevertheless   be  paid  on  the  Slst 
I  of  March,  1871,  the   Roumanian    Government  admitting  its 
liability  under  the  guarantee.     This  is  so  far  satisfactory,  and 
j  the  Roumanian  Government  may  be  excused  for  some  delay 
I  till  the  matter  is  inquired  into ;  but  a  more  explicit  announce- 
I  ment  should  be  issued  as  soon  as  possible.     The  other  obliga- 
I  tioDs  of  the  Roumanian   Government  have  not  been  affected, 
,  bat  it  should  lose  no  time  in  setting  itself  right   with  the 
'  public. 

I  We  are  requested  to  state  that,  owing  to  a  slight  technical 
'.  informality  in  connection  with  the  Brazilian  law,  which  has 
been  made  in  the  prospectus  of  the  Porto  Alegre  Brazilian 
Railway  Company,  but  which  does  not  in  any  way  affect  the 
value  of  the  enterprise,  the  Board  of  Directors  iiave  determined 
to  return  the  deposits  at  once,  and  to  offer  the  preference 
capital  for  subscription  again  in  the  course  of  a  few  days. 

Amebicax  Secuuities. — The  following  shows  the  changes 
for  the  week  in  the  most  important  stocks  of  this  depart- 
ment : — 


CUsing  Prires 
last  Friday. 
United  Stales  6  %  MO  Bonds,  axchaf.  4/6    ttxl  «( 

bitw  liA5  Isaua » „ S^I  { 

Ditt-)  iyt7  Is  ae 871  Nfc 

I' "     '.  "v  liV4i)Bondi,  ixchaogaM    ...    K7{  t) 
<i  U:eat  Wiateni  Contol.  Bonds    2s  0 


'  .ntral  Siiaraa 

Ma<aachua«ta  S  %  8Ui  ling  H 
Panama  Sciwral  Mort«ag*  7 
PaaasylTaiiia  Oea.  Mor-  6  '.. 

Vlrgtnls  6  %  Bonds  _ 

Ditto  i  <%,  Slarliag  Bonds    .. 


CI»lng  Prices 
thii  day. 

..   mi  ) 
..    «s{  i 

..     21  » 

1X|  Ul\ 


Inc. 

or  l>ec. 

t 

i 

\ 


m  J  ... 

nak  It  lut  IH 

'■a  .',  M3  5 

■■"  1  srt  I 

■12  :i  1*(  1  ad 

HI  7  M  7 

M  1  U  S 


-       t 


Banks. — The  dividends  of  three  of  the  London  Joint  Stock 
■  Banks  have  been  announced  this  week,  and  are  all  good,  con- 
sidering the  di£Bcalty  of   employing  money  which  has  been 


felt  during  the  last  half  year.  The  London  Joint  Stock 
Bank  especially  shows  a  great  improvement  in  its  profits — 
the  dividend  announced  being  at  the  rate  of  18^  per  cent, 
per  annum,  the  dividend  for  the  corresponding  period  of  1869 
being  at  the  rate  of  15?  per  cent,  per  annum.  The  dividend 
altogether  for  1870  is  16/  8s  id  per  cent,  against  14  per  cent, 
in  1869.  The  London  and  Westminster  dividend,  at  the  rate 
of  18  per  cent.,  has  also  improved,  compared  with  the  divi- 
dend for  the  corresponding  half-year  of  1869,  which  was 
at  the  rate  of  17  per  cent.,  while  the  improvement 
for  the  whole  of  1870  is  l^^  per  cent. — being  18 
per  cent,  as  compared  with  16^  in  1869.  The  dividend 
of  the  Union  Bank,  15  per  cent.,  is  the  same  as  for  the  corre- 
sponding half-year  of  1869,  and  the  dividend  for  the  whole 
year  is  also  the  same.  In  consequence  of  these  announce- 
ments, the  shares  of  the  London  and  Westminster  and  London 
Joint  Stock  Banks  have  both  advanced,  the  advance  in  the 
case  of  the  London  Joint  Stock  being  from  34  to  35  on 
Thursday  to  35i  to  36 i  to-day.  The  position  of  the  London 
Joint  Stock  is  considered  additionally  favourable  from  the 
statement  that  the  dividend  does  not  include  any  commission 
for  the  North  German  loan,  which  will  doubtless  amount  to 
a  very  considerable  sum.  In  other  respects  the  market  for 
bank  shares  has  been  dull.  The  changes  on  the  week  are  as 
follow  : — An  advance  of  i  in  Anglo-Egyptiau  and  Metro- 
politan ;  i  in  English  Bank  of  Eio  ;  |  in  Imperial  Ottoman  ;. 
1  in  Bank  of  Egypt,  British  North  America,  Chartered  of 
India,  London  of  Mexico,  London  and  Westminster,  and 
Oriental.     London  Joint  Stock  shares  have  advanced  2. 

The  directors  of  the  Union  Bank  of  Australia  have  resolved 
upon  a  dividend  of  11  10s  per  share,  being  at  the  rate  of  123 
per  cent,  per  annum. 

Telegraph  Suahes. — Among  the  changes  in  this  depart- 
ment are — a  recovery  of  5  in  Anglo-Mediterranean,  and  of  1 
in  Anglo-American.  British  India  Submarine  and  Falmouth 
and  Gibraltar  show  a  rise  of  |,  and  China  Submarine  and 
Cuba  of  i. 

Mixes. — Some  important  movements  have  taken  place 
in  the  quotations  for  British  mining  shares.  The  business 
transacted  has  been  on  a  somewhat  extensive  scale,  and  the 
purchases  effected  have  been  more  important  than  for  some 
time  past.  The  general  tendency  of  prices  has  accordingly 
been  upwards.  Devon  Great  Consols  shares  have  improved 
5  on  the  week ;  East  Lovell,  3  ;  Tin  Croft,  2  j  ;  Van  and 
Wheal  Mary  Anne,  li;  Gienville,  li ;  Margaret,  Uny 
Lelant,  1 ;  Great  Wheal  Vor,  ^ ;  East  Grenville  and  South 
Condurrcw,  J  ;  Marke  Valley  and  Tan-yr-Ailt,  ^.  East 
Caiadon  and  Wheal  BuUer,  however,  have  declined  '. 

The  leading  feature  in  the  market  for  foreign  mines  is  the 
continued  demand  for  Sweetland  Creek  shares,  which  are 
becoming  scarce,  and  have  advanced  i.  Don  Pedro,  Pacific, 
and  Taqaaril  close  ^  better  on  the  week. 

MiscELLJXEOUS. — A  steady  business  has  been  transacted 
in  this  market,  but  the  changes,  which  have  been  mostly  favour- 
able, call  for  no  especial  remark.  Credit  shares  show  symp- 
toms of  farther  recover^-,  Credit  Foncier,  General  Credit,  and 
International  Financial  having  advanced  ^,  and  London  Finan- 
cial 1  \.  Anglo-Austrian  certificates  closed  at  a  rise  of  ^ ; 
Commercial  Union  shares  | ;  Fore  Street  Warehouse,  Madras 
Irrigation,  Peninsular  and  Oriental  and  Royal  Mail  Steam 
1  ;  National  Discount  are  I,  and  Silver's  India  Rubber  1| 
better  on  the  week. 

ExcUANGES. — The  tenders  for  400,000/  in  bills  on  India 
were  received  on  Wednesday  at  the  Bank  of  England,  when 
the  amounts  allotted  were — to  Calcutta,  370,000/,  and  to 
Bombay,  30,000/.  The  minimum  price  was  fix<.d,  as  before, 
at  Is  lOd  on  all  Presidencies,  and  tenders  on  Calcutta  at 
Is  lO^d  will  receive  about  61  per  cent.,  and  on  Bombay  at 
that  piice  in  full.  These  results  show  a  diminished  demand 
for  means  of  remittance  to  the  East. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abcll,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. —  The  large  amount  by  the  ororland  mall  his  been  delivered 
this  week,  and,  ai  wo  anticipated,  bus  all  bei>u  sold  fur  the  continent. 
The  other  urnvain  have  been  small,  comprising  only  !6,<MK)/  per  Mary 
Shepherd,  irom  Auckhtnd,  and  2,000/  per  .Mc(Jrcgor  Laird,  (rom  .Vfrica ; 
the«e  have  also  been  taken  for  export,  and  the  demand  still  exista,  ol- 
thocgb  we  think  not  to  such  a  groat  extent  as  in  the  early  part  of  the 
week.  1  he  transactions  at  the  Dank  cunHJat  only  of  an  intlux  of  40,000/ 
and  a  withdrawal  of  10,000/  aovereigiu,  leut  purt  to  Egypt,  and  port  to 
the  We>t  Indie*. 
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Silver  continues  in  good  demand,  but  without  any  rise  in  price,  -which 
remains  at  (iO^d  to  60|d  per  oz  standard.  We  have  received  about 
50,000/'  from  New  York  and"  about  190,000/  from  India  and  China ;  this 
latter  sum  consisted  of  Dore  silver  and  was  placed  at  Cl-j'jd  per  oz 
standard,  but  transactions  have  since  taken  place  at  61d  per  oz 
standard.     The  Elbe  has  taken  5,000/  to  the  West  Indies. 

Mexican  dollars  continue  in  fair  demand,  but  are  taken  chiefly  for 
refining  purposes,  the  orders  for  China  being  but  very  small.  The  price 
remains  at  58|d  and  58jd  per  oz  for  the  Old  and  New  Coinages 
respectively. 

Exchange  on  India  for  Banks'  di-afts  at  60  days'  sight  is  Is  lO^d  to 
Is  lO^d  per  rupee.  Tenders  for  the  India  Council  bills  were  received 
yesterday.  The  amounts  allotted  were — to  Calcutta,  370,000/,  and  to 
Bombay,  30,000/.  xVpplications  on  the  former  place  at  Is  lOjd  received 
Gl  per  cent.,  and  on  the  latter  at  the  same  rate  in  full. 

India  Government  loan  notes  are  somewhat  lower  in  price.  We 
quote  the  4  per  Cents.,  89^  to  90^ ;  the  5  per  Cents.,  98|  to  99}  ;  and 
the  i>i  per  Cents.,  105  j  to  100^. 

Quotations  for  bullion. — Gold — Bar  gold,  77s  9d  per  oz  std;  ditto 
fine,  773  9d  per  oz  std;  ditto  refinable,  77b  IHd  per  oz  std;  South 
American  doubloons,  73s  8d  per  oz ;  United  States  gold  coin,  76s  3d 
per  oz.  Silver — Bar  silver,  fine,  5s  O.W  to  5s  OJd  per  oz  std,  last  price ; 
ditto,  containing  5  gi'ains  gold,  53  Id  per  oz  std,  last  price  ;  Mexican 
dollars,  4s  10|d  to  43  lOJd  per  oz,  last  price.  Quicksilver,  11/  to  12/ 
per  bottle ;  discount,  3  per  cent. 

There  were  no  bullion  operations  at  the  Bank  of  England 
to-day. 

Business  Changes. — The  following  are  among  the  changes 
in  city  firms  at  the  commencement  of  the  year : — 

Messrs  J.  Henry  Schroder  and  Co.  have  admitted  Mr  H.  F.  Tiarks 
and  Mr  0.  von  dor  Meden  into  partnership  on  the  retirement  of  Mr  A. 
Schliisser.  Messrs  Goulon  and  Co.  have  announced  the  retirement  of 
Mr  Albert  Coulon,  and  that  the  business  will  bo  carried  on  by  Mr 
Alfred  de  Coulon  and  Mr  Alphonse  Borthoud,  under  the  stylo  of  Coulon, 
Berthoud,  and  Co.,  Mr  John  Reeves  being  authorised  to  sign  by  procu- 
ration. Messrs  Irving,  Ebsworth,  and  Holmes,  in  consequence  of  the 
retirement  of  Mr  Irving  and  Mr  Holmes,  will  henceforth  carry  on  their 
business  as  Ebsworth,  Sons,  and  Co.  Messrs  Churchill  and  Sim  have 
admitted  Jlr  Charles  Neck  into  partnership.  Messrs  Grant,  Hodgson, 
and  Co.  will  henceforth  adopt  the  style  of  Grant,  Chambers,  and  Co. 
Messrs  Sheppards,  Pelly,  and  Allcard  h;ive  admitted  Mr  John  Master- 
man  Sheppard.  Messrs  R.  M.  Holboin  and  Sons,  whose  firm  has 
been  almost  limited  to  tho  direct  descendants  of  Robert  Holborn,  by 
whom  it  was  founded  in  1775,  have  admitted  Mr  A.  M.  Snell  and  Mr  J. 
F.  Godsmark.  The  Credit  Lyonnais,  of  Lyons,  has  established  an  agency 
in  London,  to  be  carried  on  at  5  Austiniriars,  under  the  management  of 
Mr  Joseph  Rabino.  The  partnership  of  Bradbury  and  Cook,  wool 
brokers,  in  London  and  Liverpool,  has  been  dissolved  by  mutual  consent, 
Mr  George  Cook  having  retired  from  the  business,  which  will  be  carried 
on  in  future  by  the  new  firm  of  Thomas  and  Cook. 


Embaeeassments. — The    following   are 
of  110  Wood  street,  City, 


FAILrEES     AND 

announced  : — 

Messrs  Vivian  and  Manseli, 

wholesale  hosiers. 
Messrs  Eautmann  and  Co.,  of  London  and  Paris,  foreign 
warehousemen.     Liabilities,    30,290/.     Estimated   as- 
sets, 11,898/. 
The  Gl'isgoiu  Herald  reports  the  failure  of   Messrs  T.  J.  Biggs 
and    Co.,    commission    merchants,    Cincinnati.      Liabilities, 
200,000  dols  ;  and  assets  inconsiderable. 


FOREIGN   RATES 
Latest 
Dales. 

Paris 

Antwerp  Jan.    4    .. 

Amsterdam —      4    .. 

Frankfort —      3    .. 

Uiimbm-g —      3    .. 


OF  EXCHANGE   ON   LONDON. 
Kates  of  Exclian|];e  on 
Londou. 


Berlin  —     3 

Vienna —      3 

Trieste Dec.  30 

St  Petersburg Jan.    2 

Alexandria —      2 

New  York  —      6 

Havana  —      6 

Jamaica —    10 

Rio  de  Janeiro   —      3 

Buenos  Ayres Nov.  30 

Valparaiso —    14 

Mauritius    —    17 

Singapore  —    29 

Colombo —    28 

Bombay  Jan.    3 

Madras    Dec.  13 

Calcutta Jan.    3 

Hong  Kong Dec,     4 

Shanghai Nut.    7 


25  08    09 

11  84  86 

119  J 

13  06J 

13  06 

6  22J 

123  60 

123  60 

305 

95i 

109 

19  @  19i  %  pm 

1  %  pm 

23id 

49 

44f  @  46 

2i  @  3  pm 

4s  5id 

4%  pra 

Is  lOfSd 

Is  lOid 

Is  lOjd 

43  4<i 

68  id  6s  9JJ 


Short. 


3  months'  date. 


.  60  days'  sizht. 
'.  90  — 


6  months'  siglit. 


EXCHANGES  ON  INDIA. 
January  6. 

60  davs.  ■    30  days. 

Calcutta    Is  lOid  Is  10,Vd  fd 

Madras Is  lojd  Is  10|d 

Bombay .'. Is  loid  Is  lOJ^d  fd 

Mauritics 4  %  dis  3i  %  dis 

Colombo  4  %  dia 34  %  dis 

Si^iffaporc 4s  5d  -Is  5*d 

Hong  Kong 49  6d  4s  ,?.;fl 

Sydney 1  %  dis  4  %  dis 

Melbourne    1  %  dis  j  %  dis 


COURSE  OF  THE  EXCHANGES. 


TuBSDAT,  Jan.  3. 


Fmdai,  Jan.  6. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Amsterjam Short. 

Ditto '  3  Months. 

Rotterdam   '  — 

Antwerp ]  — 

Brussels    j  — 

Hamburg j  — 

Paris '■  Short. 

Ditto 3  Months. 

Marseilles '  — ■ 

Franltfort-on-the-Maiu — 

Vienna '  — 

Trieste  |  — 

Petersburg  :  — 

Copenhagen j  — 

Berlin    '  — 

Leipsic I  — 

Madrid j  — 

Cadiz — 

Barcelona |  — 

Malaga :  — 

SantanJar '  — 

Gen(>a    

Milan 

Leghorn    

Veidce  

Naples  

Pa'ernio    !  — 

Messina ■  — 

Lisb  in  I  30  Days. 

Oporto  I  — 


11  174 

11  18 

11  17 

11  194 

1-'.  0 

11  104 

11  194 

12  0 

11  194 

25  35 

25  40 

26  324 

26  36 

25  40 

25  324 

13  104 

13  11 

13  104 

25"S0 

25  70 

26  60 

26  45 

25  50 

23  45 

1204 

120t 

120 

12  72 

12  77: 

12  70 

12  72 

12  77; 

12  70 

291 

291 

29^ 

9  18 

9  22 

9  18 

6  28 

6  27 

6  264 

6  26 

6  27i 

6  261 

494 

491 

494 

49i 

49i 

494 

494 

49J 

481 

494 

494 

494 

494 

4S| 

49J 

26  90 

26  95 

26  85 

26  90 

26  95 

26  83 

26  90 

28  95 

26  85 

26  90 

26  95 

26  86 

26  90 

26  95 

26  83 

26  90 

26  96 

26  85 

26  90 

26  95 

26  85 

624 

62J 

62i 

624 

62J 

&i\ 

11  174 

12  0 

12  0 

25  40 

26  40 

13  U 

2570 

25  60 
120} 

12  75 

12  75 

29i 
9  22 
6  27 
6  27i 

49} 

49f 

49J 

494 

491 

28  90 

26  90 
28  90 
28  90 
28  90 
26  90 
28  90 


DIVIDENDS  ON  FOREIGN   GOVERNMENT   SECURITIES 
DUE  NEXT  WEEK. 
1871.  Payable  at — 

Jan.  12. — Buenos  Ayres  6  % Baring  Brothers. 

Ditto  Deferred  3^    Baring  Brothers. 

Bucharest  1  % Banli  of  Roumania,  Bucharest.* 

Turkish  5  %  1865 Ottoman  Bank. 

14. — Russian  Tamboff  Railway   Thomson,  Bonar,  and  Co. 

15. — Dutch  Indian  Railway  1st  issue.Horstman  and  Co. 

Ditto  2nd  issue Samuel,  Montague,  and  Co. 

Egyptian?^  1868  Ottoman  Bank. 

*  Coupon  must  be  louged  21  days  before  due  with  C.  Devaux  and  Co. 


DRA'fflNGS  IN  JANUARY. 

Probable  date 

1871. 
Jan.  11.— Russian  5  %  1864. 
17.— Swedish  4^^  1864. 


MEETINGS  OF  CO>IPANIES  NEXT  'WBEK. 

1871. 
Jan.     9. — Union  Bank  of  Australia. 

10. — London  and  Greenwich  Railway  Company. 

Westminster  Brewery. 
11. — Union  Bank  of  London. 
12. — Isle  of  Wight  Railway. 
13. — East  and  West  India  Docks. 


JANUARY   SETTLEMENTS. 
Ticket  Days — January  12th  and  26th. 
Account  Days — January  13th  and  27th. 


CALLS  IN  JANUARY. 

RAILWAYS. 

Great  Northern  new  ordinary  stock,  1870 

Gr.  at  Western  of  Canada  6  %  bonds,  issued  at  96 

LancHsliire  and  Yorkshire  new  JE6  premium  shares  

Metropolitan  District  6  %  debenture  stock,  1870 _ 

Kunh  London,  additional  capital.  1868  

North  Siatfordshire  new  5  %  preference  stock 

Oudti  and  Kohilcund,  £11)  shares.  1870    

Ehjmney  ordinary  flO  shares,  issued  at  64  dis  

MISCELLANEOUS. 

African  Steamship    

Australian  Agricultural  ■ 

AriYdca  Minin;j  (Limited) 

British  Aiist-alian  Telegraph    

C'hina  Sub.-narine 

London  Tramways   , 

National  Provincial  Bank  of  England,  £20  shares 

South  Aurora  Silver  Mining 


Call.  Amount. 

£  8    d  £ 

20  0    0    82,000 

26  0    0    187,500 

10    0     125,120 

20  0    0     60.000 

2  0    0    60.000 

50  0    0    183,000 

2  0    0     nolkwn. 

2  0    0    13,200 

2  0    0    uotkwn. 

0  5S0    6,000 

1  ago    20,000 

3  0  SO     162.0IW 

1  0^0     42,6(K) 

1  0»0    26,0IK) 

2  0^0     4.5.000 

3  OjiO    180.000 


Information  has  been  received  from  the  French  Post  OflSce  that  the 
mails  passing  through  France  are  at  present  liable  to  considerable  delay, 
and  that  it  is  necessary,  therefore,  to  despatch  from  London  some  days 
in  advance  of  the  usual  time  all  correspondence  intended  for  conveyance 
'oy  French  packet  from  Marseilles,  Bordeaux,  or  St  Nazaire.  Under 
these  circumstances  the  public  are  recommended  to  post,  at  least  a  week 
in  advance  of  the  usual  time,  all  letters  for  Mauritius,  China,  Brazil, 
Mexico,  Cuba,  &c.,  intended  for  conveyance  by  the  French  packets. 
The  mail  for  Mauritius  will,  this  month,  bo  made  up  in  London  on  the 
evening  of  Saturday,  the  14th  January,  instead  of  on  the  18tli,  so  as  to 
ensure  as  far  as  possible,  its  arrival  at  Marseilles  in  time  for  ibe  packet. 
During  the  present  uncertain  state  of  tho  route  through  France,  no  cor- 
respondence, excepting  that  for  Mauritius,  will  be  forwarded  by  French 
packet,  unless  specially  addressed  to  be  so  sent. 

The  next  mails  for  Australia  will  be  despatched  from  London — via 
Southampton,  on  the  morning  of  Saturday,  the  21st  January ;  via 
Brindisi,  on  the  evening  of  Friday,  the  27th  January. 
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BANKEKS'     PRICE     CURRENT. 


BRITISH  FLTTPS,  INT)IAN  GOVEENMKXT 
SECtTRITIES,  <Src. 


DiviiJeniis  Dae. 


British  Fu>'ds. 


I  Jan.  5  JulT  5  ... 

.\oril  5  ilct.  6.. 
.\p:il  5  Oct.  S... 
J;»n.  5  July  5  ... 
Jan.  &  July  J  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
ApiilS  ()ct.5... 
Feb.  4  .Aug.  4... 
Mar.  11  S  pt.  11 
Jane  11  Dec.  11 

Jan.  5  July  6  ..- 
Jan.  t  July  &... 
April  5  Oct  5... 

Feb.  2S  Aug.  31  i 
May  31  Nov.  30. 
June  1  I>ec  1... 
June  1  Dec.  1... 
Jute  1  Dec.  1...I 
Feb.  It!  Aus  in. 
Mar.  31  S^p-.  M, 
Mar.  31  fepUJO 


Closing 
Prices. 


82  i 

m 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Dae. 


lOs  losp 
10s  losp 

._  -. 

llOi  10 
100  I 


3  per  Cent.  Consnl-i 92 

Do  for  Account,  Not.  3 92 

I   1  „ril  K"ivt.  S...  3  ppr  Cent.  Reduced  93 

Sew  3  p=r  Cent 'H 

[) .  :^\    —     Jan.  1*^94 

Do  -^^     —     Jan.  1«9-1 

Do  8       —     J"Ul.  1.473 

Annuities  Jan.  1880 

IJo A!  r.  1885 

Do(HedS«-aTi.L)  .\U!r.  1!KW 
Exchequer  Bills.  1,0001.  2J  %. 

D.>  100(.  200/,  and  oOiW  

IXUIAX  Go%'T.  Skcubities. 
India  Stock,  10}  %  Apr.  H74 

Do  5%  Juy.lsSO 

Do  4  %  Oct.   18S8 

Do  Enlaced  Papir,  4  % I 

Do  do  6  % Jan.  1872] 

l)oilo5i%  May,lS79{ 

I>odo6%  R;poeDbn..ls72i 

Do  do  6  %  do  18771 

Do  do  5%  do  1882    

Do  Ueben.  5  %  .  Ang.IS73l 

00  Bonds  4  %  l,OaW 36s  25ap 

Do  dfi  4  "b,  under  l.OOOi    

JliaCELLASBOCS. 

Aprils  0.-t..1...Bk  of E.ii;lndSf.H% last iyr   

April  1  OcL  1...  Cana.:ian  4  %  Bonus,  red.  by 

Dominion  ofranaiuinl903    

CMrptuofLon.Bds,ls-7, 4J%,101     103 
Do  do  1870. 4}%  102     103 

Do  do  l'-si4i%103     103 

Do         do  1>81,4}%!  .. 


?S?|  Next 
3*2  |Draw- 
._  3     ing. 


Jan.    July  nno] 
Jan.    July;  —  j     ..• 
Mar.  Sept.  not  applied 


April  I  Oct  1. 
June  1  Dec.  1 . 
Jan.  5  Jnlv  5  . 
April  5  O  t.  5 


J  in.  Jn  y 
June  Dec. 
May  Nov. 
May   Not. 

April  Oct 

April  Oct. 
Airil  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 
June  Dec. 
jHiio   Dec. 

Jan.,  1871 

June  Dec 


u 
u 

1 
1 

6.16 


Nov. 
Mar. 


•Jan. 

Jan. 

'July 
•July 
•Aug. 
•Fob. 


June. 
Apr 


Closing 
Frees. 


JanJVprJly.Oct!Melrop.RKlotWrks,  3j|  %  Stk.|  ... 


FOREIGN  STOCKS,  BONDS,  &a 


DiTidendi'3  Z. 
Doe. 


Jan.    July 
June    Dee 
Juno   Dec. 
April   Oct.'  . 
Jane   Dec.'l 
April   Oct.;  1 
Mar.  8epi4  1 
Jan.   July!  . 

Jan.  July  . 
April  Oct.   . 

Mar.'Sept.  . 
Jane  Veci  . 
Jan.  Jui\  {  '. 
Jan.  July!  : 
Jan.  Julvl  . 
April  Oct    ; 

Mar.   Sept.!   . 

Mar.  Sept 
June   l>^. 


Next 

Oraw- 
ine. 


June. 


Name. 


Argentine,  18«8...  B 


April  Oct. 

Jan.  July 
Apiil  Oct 
Mar.  Sept. 
Mnr.  Sept. 
Jan.  July 
Jan.  Jul.v 
Jan.  Julv 
Jan.  July 
Jan.  July 
Feb.  AuL'. 
Apiil  Oct 


0.45 


PoTtugnese, '53-67  3  % 
Do  '869  3  % 

RusBlan,1822,£etl  «  % 

Do  1830   4i% 

Do  1860   4^% 

I  o  18.in   3 

Do  1862   6  % 

Doi^'^t'lOo'i}^'^ 
Do  do,  8«  15»...  6  % 
Do  do,  1866,  lOOZ  5  % 
Do  do,  8«  153...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    5  % 

San  Domingo 6  % 

Sardinian 5  % 

S|.aui8"    3  % 

Do  1867  

Do  1869  3  % 

Swedish  Provncial 
Mortfrace  Loan  4  % 


30i  31i 
30J  3H 

84    86 
88    90 


AMERICAN   STOCKS. 


Name. 


1882 
1881 
1385 
1874 


88    90 


Apr. 

•July 
♦Dec. 

May. 

May. 


2.^14  May. 

...  .'May 
...      Mar. 


i  Gvernmnt>_ 


44% 


29i  30 


76i  77i 


United  States  5/20  years.. 

Do    

Do    

Do    6% 

Dol867,371,346,3o0dol,\  .„  i  jggy 
lssuedi.pto27Feb,'69t  °'»l 

Do  10-40 3%i  1904 

LouiMa       Old 6%      ... 

Do       New    6%      ... 

Do       Levee 6%|    — 

Do  do 8%|     ... 

Mnssachussets  5%i  IS&i 

Di 6%  lauo 

Virginia  State  5%      ... 

Do    6%|     ... 


4e6a 

itid 

4eed 

4s  ed 

4s  6i 
Sterling 
Sterling 
Sterling 

4?6d 


37i  88 


Closing 
Prices. 


904  !)li 


Jan. 
May 


Jaly 

Nnv. 


88 

90 

88 

90 

M 

96 

81 

Ki 

80 

83 

02 

93 

June.  iBrazllian.  1852  . 

Jai,e.|     Do  1868  4;%. 

Do  ISoB  5  %' 

June.!    Do  1860 H%\ 

J.  ni-.      Do  1863  45%| 

J.n.        Do  1866  5  %| 

June.  Buenos  Ayres 6  %|  97  100 

Do  lllOi   I 

June.      Do(l)ef..3%)...  2 
1871        Do  70  Sep.  11  nd  6  % 

Dc  00.  68(  paid 
Mar.  iChlian.  1842 3  % 


•Mar.       D  .  ls/>8    *\% 

Apr.       Do  1866   7  % 

Jan.        Df.  1867    6  % 

May.      Do  1870    6  % 

Ai.r.  C  lombinn  «  % 

.Mar.  iDan  ah,  1928  3  % 


77    79 
102      3 
98  100 
S^  8»i 


Mar. 


._  I  May 


Do  '50  and  '61...  4  % 

Do  1863   4  % 

Do  IDfX.. 
Do  1864 


5  % 
5  % 


91     92 


^°{    1864 i 

Do  do,  1863 6  % 

TurUsh,  1854 6  % 

Do  1868  6  % 

Do  lOOi 

Do  1862  6  % 

Do  loo; 

Do  1863   6  % 

Do  1865   6  % 

I'O  1865   6  % 

Do  Guaranteed..  4  % 

Do  1809   6  % 

Do  1001., 

Coup.  1865   ...  ;    ...     Venezuela  3  % 

Couii.  1865  not  npplie  I      Do 14% 

Coup.  186.'i  lot  applied     Do  1862    6% 

Coup.l867|ciot  apiilieill     Do  1864    6  %i 

Note.— Dividends  on  the  befrre-mintioned  ftocks 
payable  in  L'lndun. 

nolsian,  ex  25t ...  24% 

1)0  do  44% 

Dutch  Ceit,exl2g  24% 

DO  do  4  % 

French  rentes,x26f  44% 

Do  do  3  % 

Italian,  1881,  x25f  6  % 


90}  90 

98  100 
78  80 
61  63 
60} 

61  63 

62  64 
65  60 
434  41 
684  694 

56    604 
60J  605 


to  be-» 
ril,'87  V 
i  incl.J 


63    70 
eo   65 


2S    29 


Jan.    Jttly 

May  Nov. 

... 

... 

Jan.    July 

April  Oct. 

... 

Mar.  Sept. 

Qnartcrly. 

J«n.    July 

... 

53} 


03}  64i 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  a  other  cases, 
where  there  are  drawings,  half-yearly. 


Jan. 
May, 

Mar. 
Mar. 


1 

SepM  1 
8«pt    ■ 


tfM  Oat. 


Jan. 


n'.' 

1 
1 

Jan. 
Jan. 

... 
J» 

Fii>. 

1 

Apr. 
•Jao. 

n„  <Guv.  Deb.) 

"0  \  1869-72...( 

Do  do,  187.5-77-. 

Danubian.  !8t>4 ... 

l»o  1867   

Dutch, ex. 12irallrl  2}% 
Ecnador.SewCun.  1  % 
Do  "•rv.i.H.al.l. 

Eg: 


6  %    ... 

7  %i  81 

8  %j  8« 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


jES'iOOO 
lOIKWO 


»}  104 


7  %'  79    81 
).-  ■  7  % 

Do  j«)i 

Do  100/ 

Do  1-«1J    7  % 

DofiiKi; 

Do  liKW 

Do  1808    7  % 

lOoT.  Rail.)  ,  „ 

"(    Debntrcsj  '    " 


Do 


N/.li 


na 


al 


6  % 

-  1  tt  % 


i  % 


Feb, 
April 
Jaa    . 


Jan.  J»ly  3    "Dm. 


.  8  % 
,«% 

'ioTnit 

>   Loan.IO  % 


ee  100 


an  68} 

8    11 


60    71 


Apr-.l 
A.Til 


.r,*Ja 


" 

•J«. 

*-.o.    Aiii:. 

0 

rati. 

JiMM   Dm 

»• 

-  ■<■ 

Jom  Dm 

... 

*•• 

Jbm  Dm. 

... 

*•• 

.«■ 

... 

... 

Jan.   Jaly 

S 

Jao. 

Jan.   July 

... 

... 

*» 

... 

D".i..    . 
Itall  .  s  % 

1'  S  % 

'  «% 

»  % 

3  % 

■^-  ■  - 3  % 

lloAlW/i|<V*lldl  6  % 
MonlMite-Elinill.  •  % 
<4<i<>rt.h.  Imperial  6  % 
Nmt  (Jranada 

D^ S  % 

Do  lieler  •<! 


221 IH08 

los-iai^ 


aooooo 


Name. 


Ja»;  &  July 
Al  1  A  Oct 
(an  .t  July 
Feb  &  Auf; 
Mtr.-.  Sept 
,Ian&  July 
Jan  &  Julv 
Apl  &  Oct 
Jiie  js  Dec 
Apl  «  Ort 
Apl  &  Oct 
Jan  A  July 
Apl  &  Oct 
.May  &  Nov 
May  *  Nov 
May  &  Nov 


British  C.iIumbia,lS72  6% 

Do  1894  6% 

anada,  1877-81  6% 


Closing 
Prices. 


1034  1014 

1(14     105 


Do  6% 

Do            6%  104  106 

Do            6%    »7  98 

Do       In-crlid.  Slk.  6%    06  98 

110       Dmn.ol,  1903  6%    98  1(» 

Cape  of  G.  Hope,  1873  «%  102  104 

Do         18i)l)-1900  «%  109  111 

Do        1880-90...  6%  107  ll>9 

Do         1891  6%  110  112 

231000  Apl  &  Oct           Do         1900  6%  100  102 

250000  M»y&  Nov  Coy'on,  1878 6%  106  108 

lOfKKKlMsyit.Nov      Do.     1872   6%  101  103 

.3.VK<XlMay&NoT     Do.     1*J2 ft  1883...  6%  109  111 

3(J7(MH»  ...  Jamaica,  1897  4%    

aKWH)  J.inftJuIy  Vniirltius,  1873 6%  101  103 

1   n&.;n!y        Do          1878 6%  101  106 

]■                       \„v        Uo          1882 <l%  106  108 

Do          1896-96  ...  6%  110  112 

)  .,  ,   .  ..ov  Mc'brnc.Corp.l8fl7-76  6%    

1W.5K)  Aj.i  A.  OctlNatal  0%  10!)  Ill 

l(]iil)H<,MajASuvl     Do    6%  ills  110 

KajiKKi  Jiin&July'New  Brun»wiclt  0%|lii2  104 

1135>8)0Jaat  Julv  News.  Walc8,1871-78  r.%i  994  1004 

3a7180(^  Jan « July      Do        do      1888-96  5%  100  101 
I    Do  red.  bv   annuni        j 
draw. fill '67  to '75  0%;1(.0 
(2  %  an.  drw.: 


A.&G.  W.  -N.  T.sec.  1  .'Mcrt  7%1  1880      4e  8d 
D'l  Bischoffsheims  C^vts. 

Do  2  Mort 7%    1881      4s  6d 

Do  Huchoft'sheiHisCerts. 

Do  Pennsylvania  IMin.  7%    1877 

Do  liisrhciffsheimsCe.  ta. 

Do  2  Mori 7%    1882      4s  6d 

Do  Kisch;  ffshcimsCerts.  ,    bO    00 

Do  Con.  Mnrt.  Bonds*..    7%    1890    lOOipaid    ..■ 
Do  Rischoffs'ieimsCeitA, 
Do  Ex.  coupons  to  be" 
funded  from  April.' "" 
to  Jan., '71.  both  " 

Baltliiiore  and  Ohio 6% 

Do  Scrip  10' paid 

Det.  &  Mil.  1  Mort.  Bonds  7%      ...        «  6d 
I>o         2         do  8%      ...        4(  6d 

Erie  Shars.,  1(X)  do!s  all  pd.  ...        4s  81 

Do     Ticket  of  Protec- 
tion Com.attchd 

Do      7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do      1  .Mortgage 

Do      2        lio        7% 

Do      3        do       7% 

Illinois   Central,  100  dols 

Sliarcs.  nil  paid 

Do       6% 

Do    Redemp.  Murt 

Bonds 6% 

Do       7%    1875 

Illinois  i  St  L.;uis  Bridge 

I  St  Mortgage 7%     .  •      Sterling  81 

Marietta*  Cincinnati  Rail. 

Bonds 7%      ...        Is6d 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

New  Jersey,  Ciiited  Canal 

and  ItOl 6% 

Now  York  Central,  lOOdols 

Shares 

Do  Sink.  Fund  6%    ia83 

Do  do         7%    1876 

Panamn,  2nd  Mortragu  ...  7%    1872 
Do      General  Mortgage  7%    1897 
Pennsylvutt,  50  dols  shares 
Do       1  Miirgage  ... 
Do       2       do        ;..  6% 
Do       General   Mort.  6% 
Philadelphia  &  Erie,  1st 
Mort,  (gua.  by  Penn. 
8v  Ivania  Kail.  Co.) 
'  Do       with  opt.  to  be 
f  d.  in  Philadel. 
Philadelphia  and  Reading 

50  dols  shares    

We-t  Wisconsin.  Kail,)     „ 
Land  Gr«nt„  M.rt. ...(' 


1882       4s  8d 


19    194 
63    63 


111  116 


100  102 


Isf) 
nn-  > 


f.     ll.ndWilUI 
"O  ,  Ml«rt.f.)f 


Peril 
I) 


6  % 
8 


76    78 


63    65 

inl    103 

I'll  1  ii 

6      7 


116  100 
234  21 
3D  41 
10)  11 


73    7* 


650000  Jan*  July 
100.,(K)0.)anftJaly|     Do  {f  .f^J't^'sj   **;'<» 

67sOOOJttn*Ju'y|     Do  18!i:i-l'JO0 6%  100 

lir,rKiiiJan«i  July  New  Zealand,  1891  ...  «%  lufl 

Do  6%  liW 

.11  \»  Do  Cot  sol.  6%  1110 

Do  1891  ...  8'S,  109 

Do  iml ...  8%  108 

•v,  ('"ro.  of  Auc.)    ,,„ 

""  ■(•er.l«2.I806f    "'I  - 


101 
101 


I't 

3(i..;.).|.i.i.-  <i  iJeC 
38760  Apl  4:  Oct] 


101 
lOH 
lol 
101 
111 
110 


"1  10:1 
1044 
108 

■  ,..      ,-;.  lOH 

I.  H.  Australian,  l'<: 

Ivi  Ijo  I1  107 

Do         lH9i-i;M..  •>  ..  .'•/  110 

anian.  1896 6%  iml  108 

;  10  red.  1893  U)  1901  6%  106  108 

.  Victoria 6%    

Jy!      Do       1891 (1%113  111 

Mit'       Do       1H83-6. 0%  1114  1124 

.)nlv        Do       18»t 6%  101  102 


Sterling  96 

l5  6d 

4«8d 

4s  8d 
Suritne 
Sterling 

48 '6d 
.Sterll'ig 
Sterling 

Sterling 


4s  ed 


91 
9S 


•  Issued,  2,771.U0O/-re8i-rvcd  for  exchange,  3,228,400i. 

BANKS. 


Autho- 
ris.-d 
Is&ue. 


Divi- 
dend 
per 
annuni. 


•  Januaiy,  April,  Jaly,  Oct«iber. 


100000 
80000 

mm 
120000 

20000 

•10000 
6(1000 
20(X)0 
3000(J 
12600 
12MI0 

loouo 

25000 
35(X)0 

2.«  . 

61'; 

31 

2(i"o; 
40000 

30tX)0 

60000 

'21NKIO 
2niKioo 

KHKH) 

60000 

30000 

6000 

6000 


3  % 

4  % 
4  % 

364  % 

10"% 
8  % 
4% 

10  % 
6  % 
6  % 

10  % 


Name. 


,  A  .. 


8  % 

7  % 
Kl  % 

Bj    ■■„ 
3  '.'ii 

8  % 
7  % 

13  % 
12  % 


Ag''a,  Limited. 

DoB 

Albion  

Alliance,  Limited  . 

Aiiglo-Auairiau 

Do  S.  rl| 

Anglu-Egyptian  B,L>  20 
Anglo-lliinga'.ian  ...i  20 
An«lo-Iialiuii,  •(■(',  LI  20 
Bank  of  Australasia!  40 
Hank  of  tsColani'.ial  '2(^ 
Do  ftow,  Iss.  at  2  !•'  20 

Bank  01  Liry  t  I  25 

IJank  of  Otaao,  Lim.l  20 

Bankof  KoiimBiiiu...!  20 

Hank  of  S.  Australia!  25 

kof  VIclurla.Aus.t  60 

.   i,kof  N.  Zoiilaod.l  10 

.1  lish  N.  Aiuorlcan]  50 

entral  cf  London  L'  10 

Charlirml   of   India.: 

Australia,*  China   20 
Chart.Mtra  of  India, 
London,  and  China 

City 

CohinUI   

Cun  oUdalcd,  Llm. 
Ocllii  .V-  London, IJni 


I  Ida 


B.ii;k  (■oryota(l"n. 
Do  Now   


DO 


281 
28i 


Closing 
Prices. 


74   84 

"i  "e 
124  isi 

16     17 


281 
38  40 
164  174 
61  82 
31  4J 

It  U 

234  234 
10»  lU 
60  63 


114  12 
164  164 

32  3« 

19{  20} 


20 
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BANKS— Con<!n«e</. 


Autho- 
liaed 
iBsue. 


Divi- 
dend 
per 
annum. 


20000 

202500 

6000 

6000 

100000 

600000/ 


6  % 
13  % 

8  % 
8  % 


6  % 


13000 

••* 

2200( 

6000 

10  % 

4000C 

10  % 

5000( 

8  % 

6ooo(: 

17  % 

8(X)00 

1H% 

6000C 

10  % 

2300C 

3i  % 

lOOOC 

3  % 

lOOOOC 

18  % 

imof. 

6  % 

2000C 

6  % 

SOJC 

6  % 

300000 

10  % 

snom 

3  % 

10000 

21  % 

53(X)0 

21  % 

22300 

*)0(X) 

7  % 

60000 

15  % 

60000 

5  % 

60000 

12  % 

27210 

6  % 

20000 

20  % 

4000 

20  % 

17051 

4  % 

10000 

4  % 

40000 

12  % 

80000 

20  % 

Name. 


Impt^rial,  Limited... 
Imperia  Ottoman ... 

lo-iian  , 

Do  New    , 

Land  MortpageBank 

of  India,  Limited. 

D  1 5  %  Debentures 

ISei,  for  30  yra.. 

Lond.  Bit  of  Mexico 

&  Stti.  America,  L. 
Lond.  lb  Brazilian,  L. 

Do  New   

Lond.  &  R.  Plate,  L. 

Do  New    

Lond.  Chart,  of  Aus, 
London  and  County. 
London  Joint  Stock. 
Lond.<fe  S.Francisco  L 
London  &  S.  African 
Lond.&S.Wfsteni.L 
Lond.A;  Westmin'tter 
Mercliant,  Limited 
Metropolitan,  Lim... 
Midland,  Limited 
National  of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  iss.at  lOp 

National  

New  South  Wales... 

Surth-VVestern  

Oriental  Bk.  Corf  or. 
Provincial    Banking 

Corporation,  Lim. 
ProTincial  of  Ireland 

Do  New   

Standard  of  Biitish 
^^frica,  Lien... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Union  of  London    .. 


IX 

-o 

01 

Oh 

ion 

20 

20 

10 

26 

23 

23 

10 

100 

30 

100 
20 

IW 
25 
20 
60 
50 
10 
20 

100 

1(X) 

100 
10 

100 
6 
25 

100 
20 
20 
60 
20 
20 
25 

50 

lai 

10 

100 
100 
25 
60 


20 
43 

7i 
40 
10 
20 
20 
15 
10 
20 
20 
20 
26 
10 
20 

4 

5 
42 
12 

7 
30 
20 

7i 
25 

10 
23 
10 


Closing 
Prices. 

174  18i 
lU  lU 

19    21 
6      7 


16J  16J 
19    21 
3       •i\ 
44    46 


114 

24 


TELEGRAPH  COJIPANIES. 


49i  30i 
3.54  364 
134  134 
134  144 

74  84 
64  66 
18  19 

8}  9t 
194  204 


33  36 

404  414 
24  3 


11  13 
3   4 
414  424 
38  39 


INSURANCE  COJIPANIES. 


Divi- 

Autho- 

dend 

rised 

per 

Issue. 

annum. 

30000 

7;l4/6% 

lOOOC 

4  % 

24000 

13}  % 

300C 

6  % 

60000 

10  % 

20000 

10  % 

6000 

6  % 

60000 

6  % 

4000 

40%&b 

6160 

44  % 

60000 

6  % 

10000 

10  % 

20000 

7i% 

40000 

10000 

6  % 

25000 

6000 

6  % 

20000 

6  % 

20000 

6  % 

12000 

4  pr  sli. 

7600 

10  % 

13453 

32  % 

60000 

12  % 

10000 

4i  pr  s. 

100000 

10  % 

20000 

6}  % 

87504 

20  % 

40626 

6  % 

35862 

4  % 

40000 

10000 

6  % 

20000 

4|  % 

60000 

10  % 

10000 

38f  % 

60000 

10  % 

4(X10« 

16  % 

40000 

60  % 

40000 

5  pr  sh. 

9  pr  sh. 

2500 

124  % 

200000 

80  % 

6S9220( 

25  % 

100000 

11,  % 
724  % 

1600 

4000 

22/  pr  s. 

100000 

30  % 

10000 

40640 

10  % 

6000 

37  % 

5(M«"H> 

15  % 

Name. 


AUi^nf  e  Brit.  &  For. 

Do  Marine   

Atlas 

Argus  Life  

Britisli  and  Foreign, 

Marine,  Limited... 
Church  of  England 
Clerical,  Medical,   & 

General  Life   ... 
Commercial  Union 

County 

Cro»Tn  „ 

Eagle 

Equity  and  Law... 
Eng.&Scott.LawLifc 
Enjilish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim. . 

Gresham  Life.,, 

Guardian 

Home  and  (Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 

Law  Fire 

L%w  Life 

Lanea-hire  

Le^al  &  General  Life 

Liverpool  A  London 

Fire  and  Life  ... 

Do  Globe  (1?  anns) 

London 

Lonii.  &  Lancas.Firp 
Lond.  &  Lanca-.  Liff 
Loud,  ifc  Provin.  Law 
Lond.&Prov.  Marine 

Marine 

Maritime,  Limited... 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  &G1.M  .rim 

Pelican 

Phoenix 

Provident  Life  

Rock  Life 

Royal  Kxchanee 

Royal  Insurance 

Union   

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited..". 
Thetis  Marine,  L'm.. 
Union  Marine,Liver- 

pool.  Limited 

Universal  Life    

Universal  Marine.  L 


Stk 
20 
200 


Closing 
Prices. 


7      7i 


^    6 


2\    3 


2Si  28| 
18i  19 


5i    SJ 
11     12 


DOCKS. 


Autho- 
rised 
Issue. 


£ 

2065688 

5750697 

1062500 

500000 

aooses 

887071 


g 

Paid. 

3D 

Stock 

100 

Stock 

100 

100 

all 

stock 

100 

8tO«ll 

100 

Stock 

100 

Name. 


East  and  West  Inlia  .. 

London  aad  St  Katharine 

Do  Debenture  Stock  i% 

Milwall    

Southampton 

Surrey  Commercial 


Closing 
Prices. 


117  120 
48  50 
86 

20  23 
66  68 
97    99 


Autho 
rised 
Issue. 

1 

Paid. 

Name. 

Closing 
Prices. 

200000i 
260(X> 

stooo 

33000 

Stock 

Stock 

6- 

10 

10 

10 

10 
10 
10 

10 
10 

25 
10 

10 

10 

20 

Stock 

1 
10 

100 

100 

64 

8 

all 

all 

8 

ail 
ali 

all 
ail 

ali 
ail 

all 
24 

8 
all 

100 
all 
all 

Anglo-American,  Lim... 
Anglo-M'-dilrrnean.Lim. 
Do            New... 
British  Australian,  Lim 
British  Indian  Extension. 

73      77 
117    120 

3"    "34 

61      61 

6J      74 

24    2i 

64      7 
8J      94 

114   lU 

8        84 
10      12 

6i      6} 

44      6 

7        8 

120000 

British   Indian    Subma- 
rine, Limited 

42500 
16000 

China  Suimirtrine,  Lim„. 

61000 

Falmouih,  Gibraltar,and 

40000 

Great  Northern 

60000 

17000 
13000 

Great  Northfm  China  & 

Japan  Extension  

[ndo-European,  Limited 

Marseilles,  Algiers,  and 

Malta,  Limiieu  

12000 

Mediterranean      Exten- 
sion, Limited 

32000 
10000 

Panama  &  South  Pacilic, 

Limited    

Reuter's   

63000 
2S00(X)i 

3.-ciei^    Transatiantique 
ll-anca's.  Limited 

13i     134 
937    24'* 

65000 

Do        Scrip 

West  India  and  Panama. 
Limited   '. 

2J      24 
4}      54 

GAS. 


Autho- 

6 

rised 

g 

Paid. 

Issue. 

CO 

400(10 

5 

ail 

loax 

6 

4 

1749{ 

25 

all 

20001 

20 

all 

lOOOC 

20 

74 

lOOOC 

20 

all 

4(m 

50 

all 

400C 

26 

ali 

23408 

10 

ail 

120(M 

10 

6 

112000 

10 

all 

8000 

10 

6 

10000 

10 

all 

25000 

10 

10 

2(M00 

10 

all 

26000 

50 

all 

26000 

10 

10 

26000 

124 

all 

23000 

124 

24 

66000 

30 

43J 

3000 

40 

all 

3000 

10 

all 

3000 

20 

17 

6000 

50 

all 

6000 

25 

all 

30000 

6 

all 

300(X) 

6 

24 

27000 

20 

all 

141000; 

Stock 

100 

360000i 

Sto  k 

•JO 

6000 

20 

all 

31000 

20 

ail 

4000 

50 

all 

4(XX) 

124 

all 

20000 

124 

24 

15000 

10 

all 

1(X>00 

10 

6 

200011 

10 

all 

10000 

10 

9 

10000 

10 

9 

20000 

10 

1 

Name 


Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union   

Dodo  New 

Do  do  7  %  preference. 
Equitable 

Do  ..„ 

European    

Do  New  

Gas  Lif^ht  and  Coke,  A.- 

Do  A 

DoB 

Do5  %pf.  conv.  (Istiss) 

Dli  C,  10  %  prcferenci 
Imperial  

Do 

Do 

Do  New,  1870 

Imperial  Continental   . 
Independent  

Do 

Do 

London    

Do  Parliamentary    . 
Oriental,  Limited 

Do  New  

Phoenix    

Do 

Do  New  

Ratcliff. 

iiio  de  Janeiro,  Limited 
Sou!h  Metropolitan  .. 

Do 

Do 

Surri  y  Consumers 

Do 

Western,  A 

DoB 

Do  C 

DoD 


Closing 
Prices. 


6      64 
6      64 

42  44 
234  244 

8f    94 
21    26 
8S    00 

43  46 
14    15 

74     7i 
144  154 


6J 

7 

m 

12 

19 

19 

83 

85 

16 

164 

15 

16 

3J 

44 

61 

63 

67 

69 

74 

84 

20 

21 

83 

85 

27 

29 

7J 

8i 

34 

4 

34 

35 

86 

90 

60 

53 

28 

284 

87 

89 

214  224 

7 

8 

154 

164 

10 

II 

17 

IS 

16 

164 

13 

154 

34 

4 

MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Name. 


Anglo-Austrian  Bondholders' 
Committee  Cer's.  of  Claims 
Anglo-Mexican  Mint.... 
Australian  Agricultur.tl. 
Australian  Mortgage  Land  & 

Finance,  Limited  

'Avon.-ide  Engine,  Limited   .. 
Baugparah  Tea  Est.ite8,  Lim, 
Berlin  Water  Works.  Limited 
Bolckow  Vaughan,  Limited. 
...     Boston    City    (U.    S.)    6    % 

Sterling  Loan 

1  p.sh.  British  Ameiicau  Land. 

■British  Indian  Tea,  Limited... 

British  Ship  Owners  

Canada  Company   

Central  Argentine  Land,  Lim. 
Cevlon  Company,  Liu^ited  ... 

Do  A  shares 

City  of  Lon.  Real  Property,  L. 
I'ityof  Milan  Improve.,  i^im 

iCity  OfBces,  L  miteJ 

Colonial,  Limited   

Do  

;Co.  of  African  Merchants,  L... 
'Copper    Miners  of    England 

pref.  74%    

ICredit  Fonder  of  En^laud,  L. 
Credit  Foncierof  Mauritius.L, 
Crystal  Palace 


64% 
10  % 


ISSm 


6  %1 
lip.  S.I 


6  % 

44%  I 


8  % 
8  % 


U%, 


Closing 
Prices 


100 
10  I  all 
26  '  20i 

I 
23  !     6 
10  I    7 
10  I  all 
10  !  all 

100     30 

100  all 

50  41 

20  !  all 

20  i     74 


25 

10  1  all 

60  ]  10 
StttlOO 


24  34 
13  134 
154  164 

4      44 

"2    "4 

14J  134 
68    63 

93  95 
16  18 
24    34 

71     73 

"64  "k 

14    2 
6      64 

"94  104 

16     18 


8  10 
2  24 

9  10 
17  19 


MISCELLANEOUS— COTiCrtizet/. 


Divi- 
dend 
per 
ann. 


Name. 


OS 


7  %  Crystal  Palace  Preference,. 
6  %      Do  6  %  Perpetual  Debentrs 

Darjeeliiig,  Limited    

Eastern  Assam.  Limited  

E.I.  Land,  Crdt..»t  einance,  L 
3J%  Ebbw  Vale  Stl.,  Iron,  &  Coal,  L. 
Egypt  7  %  Viceroy  Mort.Loaii 
Do  9  %  Guar.by  Egypt.Gov. 
Do  7  %  Khedive  Mort,  Loan 
Egyptian  Com.  &  Trading,  L. 
English  &  Austral.  Copper.  L. 
6|%  English  and  Foreign  Credit... 
European  Com.  of  Danube,  4% 

Bonds,  Guaranteed 

6  %  Fairbairn  Engineering,  Lim... 
10  %  Fore  Street  Warehoirse,  Lim. 
6  %  ForeiEn  and  Colonial  Govern- 
ment Trust  6  %  Bonds  ... 
6  %      Do  6  %  

5  %  General  Credit  A  Discount,  L. 
10  %  General  Steam  Navigation  ... 

15  %  Hooper's  Telegrph.  Works,  L. 
34%  Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradngintol    17 
ludii  Rubber,  Gutter  Percha, 
&  Telegraph  Works,  Lim...    .30 

6  %  International  Finan.Soc.  Lim    10 
International  Land  Credit,  L.   20 

%  Italian  Land 10 

Italian  Irriga.  (Canal  Cavour)    20 
6  %      Do  6  %  Bonds,  red.  1870  ...  100 

4  %  Land  Secniitie-,  Limited 30 

7J%  Licbig's  Extract  of  Meat.  Lim.   20 
...      Lon.  iCnty.  Land*  Build.,  L.    10 
London  Financial  A=80,,  Lim,    50 
10  %  Lon.  General  Omnibus  Co.,  L.     4 
London  &  Glas'jrow  Engineer- 
ing &,  Iron  Shipbuilding,  L 
6  %  Madras  Irrigation  and  Canal. 
Guar.  3  %  by  Indian  Gov. 
10%  Mauritius  Land,  Credit,  and 

Agencv,  Limited  10 

3  %  Merchant  Shipping,  Limited.,    30 

...      Millwall  Ircm  Works,  Limited   50 

6s  p.  s.  Natal  Land  &  Colon.  Co.,  Lim.   10 

16  %  National  Discount,  Com.,  Lim. 
10  %  National  Steam  Ship,  Limitec 

Nerbudda  Coal  andiron,  Lim. 
I  New  Gellivara,  Limited,  A    I 

-1       Do  f 

Sew  Quebrada,  Limited   

10  %  New  Zealand  I,x>an  and  Mer- 
cantile Agency,  Limited 
10  %  New  Zealand  Trust  &.  Loan,  L 
64%  North  British  Australasian,  L. 
5713  Nrth  Metropolitan  Tramways 

16451      Do  

Oriental  Financial,  Limited... 
10  %  Otag.i  &  Southland  Invest.,  L. 
2  %  Peel  River  Land  &  Mineral,  L 
8  %  Peninsular  &  Oriental  Steatt 

8  %      Do  New,  1867 

6  %  Rhvinney  Iron 

6  %      Do  New 

54%  liiode  Janeiro  City  Improv.,L. 
Roumanian  Gov.  Iron  Bridges 
i      Annuities  7  %  Certiflcates 

Royal  Mail  Steam  

Scottish  Australian  Invest., L 

Do  6  %  Guaianteed  Pref.... 

SocitJte  G(5ndrale  de  i'Empire 

Ottoman 

S.  African  Mort.  and  Invest, L, 

South  Australian  Land 

Telegraph  Const.  &  Main,,  L, 

Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  ... 

Do  Socit^td  Anon,  pour  la 

Rdgie  Co.  Interessde 

Tru^t  &  Agency  of  Aust.,  L) 

Do  do ; 

Trust  and  Loan  Co.  of  Upper 

Canada 

Union  Steam  Ship,  Limited... 
United  Discount  Corpor.,  Lim. 
Upper  Assam  Tea,  Limited... 

Van  Diemen's  Land  

Warrant  Finance,  L.  and  Red. 
West  India  <t  Pacific  Steam, L. 


Closing 
Prices. 


Sik. 
Stk. 
20 
10 
50 
32 
100 
100 
100 
20 
3 
15 

100 
6 
20 

100 
100 

10 

13 

10 




90    95 

109  114 

5      7 

8      

71      2 
274    17}  ISJ 


■V13/ 
24 


100 


81 
14  96 
■0    72 


44 

22 


98  100 
86    87 


64 


284 
6* 


46 
3i 

6i 

4 
64 

34 
17 


10% 


8  % 
15  % 
6  % 

6  % 

20%  I 
8  % 

20  % 

7  % 

2  6p.s. 
7"% 


25 

6 

10 

all 

1 

;)///() 

10] 

all 
3 

5 

all 

25 

24 

23 

6 

Stk. 

100 

10 

all 

10 

34 

60 

11 

5 

I 

Stk. 

100 

60 

all 

50 

10 

60 

all 

15 

all 

25 

all 

100 

all 

,00 

60 

Stk. 

100 

stk. 

100 

20 

8 

50 

6 

25 

all 

12 

all 

Stk. 

all 

20 

14 

0  ' 
10  , 

1 

all 

20 

6 

20 

all 

15 

6 

10 

all 

30 

284 

12 

all 

25 

20 

114  124 

2|    3 


li   U 


3      34 

11J12 

134  1*4 

71 


i     4 

2J    34 
6J    6} 
40    45 
114  12 
44     44 


4 


10 
_     U 
32    34 
244  Wi 

83    83 


1}    2 


6i 
23    : 

6 

"9   : 
3 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secretary  of 

State  for  India  in  Council. 


Deben. 
Capital. 

Name. 

Closing 
Prices. 

£ 

•    237.303 

831700 

KXKWO 

129^400 

Bo.nbay,  Baroda,  and  C.  India  5  % 
Do                 do              6  % 
Do                 do              44% 

East  Indian ..-  B  V. 

102 
102 
98 
106 
106 

99 
98 
100 
100 
102 

ib'i 

98 

102 
102 
100 

104 
104 
100 
109 

1806300 
3000000 
1000000 

Do         

Do*       

D..*       

....  5  % 
....  6  % 
....  44% 

109 

410000 

1968600 
1074450 

Do*       

Eastern  Bensal   

Great  Indian  I'eninsula 

Do            

....  41% 
....  6  % 
....  5  % 
....  6  % 

100 
102 
103 
104 

883000 
173500 
lOtXXX) 
421)(X) 

Do            

Great  Southern  of  India  .. 
Do               

....  44% 
....  5  % 

....  44% 
...  44% 

103 
100 

916600 

Do      

....  6  % 

104 
104 
102 

499800 

Do      

....  B  "L 

20000 
180800 
650000 

Oude  and  Rohilkund,  Limited  5  % 

Scinde  (Indus  Flotilla) 5  % 

Do      44% 

*  Transferable  bjr  endordeaient,  without  stamp. 
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POST   OFFICE   ANNOUNCEMENTS. 

The  public  are  reminded  that  letters  may  be  forwarded  to  Bordeaux 
by  the  mail  packets  of  the  Pacific  Steam  Navigation  Company  which 
leave  Liverpool  for  Brazil  on  the  13th  and  29th  of  each  month  (or  on 
the  12th  or  28th,  when  the  13th  or  29th  fall  on  Sunday),  and  call  at 
Bordeaux.  There  are  also  frequent  opportunities  of  sending  letters  to 
Bordeaux,  by  private  steamers  sailing  from  Liverpool  or  from  London. 
Letters,  to.,  intended  to  be  sent  in  either  manner  should  bear  a  special 
address  indicating  such  intention.  They  will  be  liable  to  the  usual 
rates  of  postage  on  correspondence  for  France. 

The  following  table  shows  the  dates  on  which  the  mails  for  New 
Zealand  will  be  made  up  in  this  country  during  the  present  year,  for 
transmission  to  San  Francisco.  Three  despatches  will  be  made  in  each 
month ;  but,  although  it  may  reasonably  be  expected  that  mails  sent  by 
the  latest  despatch  will  reach  San  Fruncisco  before  the  departure  of  the 
packet,  which  takes  place  on  the  loth  of  the  mouth,  the  public  are 
recommended  to  post  their  correspondence  in  time  to  be  forwarded  by 
008  of  the  previous  despatches  : — 


Month. 


January  .... 
February  .. 

March 

April  

May    

June  

July    

Autnat  

September .. 

Oitobfr 

KoTeinber . 


December Tnesdav.  i9th 


Dates  of  Despatch  from  London. 


Satordiiy,  31st... 
Saiurdftv.  l^th... 
TQesd.iy,  2l9t  ... 
Thnnday.  S'th.. 
Sat  rday,  2  ~lb... 
TBes<iay,  Wh  ... 
ThutKday,  20th... 
Tafsday,  S.'ud... 
Taesilay,  lath  ... 
SatunJay,  ilst ... 
Tuesday,  2l9t  ... 


Tuisitav,  24th  ...  Thursday,  2Bth- 
Tucsday,  2l9t  .,.  Thursday,  ;3td... 
Thursday,  S.'ird.-  .Salurdnr,  25th... 
Satur-iay,  22iid_  Tuesday,  25th  ... 
Tuesday.  2>rd  ...  Thursday,  25rh... 
Thursday,  2.'nd.  Saturday,  24th... 
Saturday,  22nd-  Tuesday,  25th  ... 
Thursday,  24th_.  Saturday,  26th,.. 
Thursday,  21st...  Saturday,  23rd... 
Tuesday,  2«th  ...  Thursday,  26th_ 
Thursday,  23rd...  Saturday,  2Hh... 
Thn'8dar.21at..-  Saturday.  2ard... 


Port  of 
Embarkation. 


•  Queenstown. 


NJ}. — Mails  will  be  made  up  at 
Doblln  on  the  following  day. 


Lirerpoul  on  the  same  day  as  in  London,  and  at 


All  correspondence  for  New  Zealand  will,  as  a  rule,   be  forwarded  via 
San  Francisco,  in  the  absence  of  any  special  indication  to  the  contrary. 


FOREIGN  MiULS. 


Destinations. 


Dupatch  of  Next  Mail  from  iNeit  Mail 
London.  Due. 


A«*«.u-  fvia  Bouthawiptoa  Jan. 

*"*""»  I  (Tla  Brindlii  „....  Jan. 

i  (fla  Southampton  Jan. 
Brazil,  Buenos  Ayrei,  #nd  Monte  Vidie  ...{ -.Tia  Lirerpoul    ...  Jan. 

I  (by  French  packet  Jan. 

Brazil,  Monte  Video,  a  d  Valparaiso   via  Liverpool   Jan. 

liritiali  North  Anerica  (except  Canada)  ...Via  Hilifax   Jan. 

Canada,  br  CanadU'i  packet   

Ditto  via  Unlt»d  States 

Cape  de  VerJs.  by  Brazil  packet 

Cape  of  Good  Hope  aud  Ascension 

China,  Ceylon,  and  Singapore 


Eut  iDdle*,  Egypt.  Sec. . 


(Quebee)    Jan. 

Jan. 

Jan. 

via  Plymouth  .Tan. 

(via  Southampton  Jan. 

'^vla  Brlndiai  Jan. 

<via  Southampton  Jan. 

J  \vta  Brtndisi  Jan. 

Falkland  aianda Jan. 

Oib'altar  and  Malta »....»...„.,.  via  Southampten...  Jan. 

Bonduraa »....»..,... ' Jan. 

Malu Jan. 

Mautitlna,  by  French  packet  „ via  Maraeillei  Jan. 

Katai via  Plymouth   Jan. 

Mewfoundlaai ' Jan. 

!  (JaiL 

Mew  Zealand  via  Sao  Franclaco.  -Jan. 

(Jan. 

Portagai,  by  Brazil  packet  via  Southamotia...  Jan. 

Ditto,  ditto  via  Liverpool   Jan. 

Bt  Helena via  Plym  .uth   Jan. 

Ualted  Slates,  by  Cunard  packet,  via  Cork.  (New  Terk)  Jan. 

Ditto  by  Cunard  packet,  via  Cork (Boston)    Jan. 

Ditto  by  Inuian's  packets (Nrw  York)  Jan. 

W.Coaatof Afyica,Madeira.&Canary  Islaniia Jan. 

W»«  Indlea  and  Pac  fie  (except  Honduraa) Jan. 

LaOiuyra  and  Puerto  Cabello Feb. 

Ponnm-Prlnce,  Vera  Cruez,  and  Tamplco Jan. 

Surta  Martha Jan. 

^•»»" i Feb 

Baluwiaa,  via  Bew  York Jan. 

Bennode.  via  Halifax ..„ Jan. 


21,  K.  Jan.  2S 

27,  E.Jan.  23 

g,  H.  Jan.  17 

II).  e.  Jan.  15 

21,  K.  Fell.  5 
12,  K.  overdue 

14,  B.Jan.  11 

12,  K.Jan.  13 
7.  »! 

9,  M.  Jan.  17 

9,  a.:Jan.  12 

7,  H.  Jan.  14 

13,  Z.Jan.  9 
7,  M.'Jan.  7 

K.IJan.  9 

9,  M.  Feb.  16 

7, «.  Jan.  7 

7,  l.]Jan.  24 

B.'overdue 

14,  u.  Jan.  IS 
0,  E.Jan.  12 

25,  I.  Jan.  11 
21,  X.) 

21,  a.  >  Jan.  21 

26,  «  ) 

»,  K.  Jai.  17 
12,  K. 

i),  i.'Jan.  13 
7,  T..\ 

10,  1.! 

12,  ».i 

23,  E..Ian.  9 

17,  K.|Jaa.  13 

4,  «.         ... 

9,  1.         ... 
19,  (.| 

2,  ii.|Jan.  28 

12,  ii.;Jan.  lU 

14,  •.  Jtn.  11 


MAILS    ARRIVED. 

LXIRST    UaTU. 

On  Janury  t,  from  i«oRTn  AitEaiCi,  par  Idaho— VIclorIa,  B.C,  Nov.  J8;  Boston, 


Philulelphia,  29;  Suji  Frnu- 


Dec.  10;  Chicago,  19;  Detroit,  17  ;  New  Totk,  21 

Haco.  11:  N,.,..,    i-j     Mlnlilt.lt^  PJ  ;  Toronto,  ID. 
^"■'•'  •!  AKiEiCA.  per  City  of  London— Bolton,  Dec.  23;  Mew 

lo"  -  ■:  Halifax,  21). 

**"•'"''     ^  ■  A«««ic*.  per  Scandinavian- Boston.  Dec.  84  ;  Chicago, 

21;  l>«l."il,  al;  l'i.rtlan  I,  21  ;  Hamilton,  22;  KIngsteii,  2<)  ;  Montreal,  23;  (Juebec, 

M;  Top.uto,  22;  Ot  awa.  21 ;   FredcriiKin,  23;  .St  J„hn,  S.B.,  22  ;  Halifax,  20. 
On  January  4.  from  Sown  AMiaioa.  per  Trlp.ill-B<,«ton,   Dc<-.  21;  Detroit,  JOj 

ll»w  T.,rk.  22 ;  hhlla.ielohia.  21;  San  Francisco,  li  ;  Hauilltou,  20:  Kiligitou,  2» 

Montreal.  20;  Quebec,  111;  Ottowa,  20;  Bcruiudu,  17. 


COMPARATIVE  AVERAOES  OF  OUAIN. 
bT'IV'^'.' '"'".'  ''  *  "*'•'»"'  showing  the  quantities  S'  Id  an.l  tliu  avenge  price  of 
Britlab  torn  (liii|>erl.l  ineaaura).  a«  recelv.d  (roin  the  Inspectors  ami  Offlcera  of 
ISiT'T^f^^^  '",'?•  ■***  '*'  ""  ""■  •'"'  ^'h  Victoria,  C4(..  87,   in  ttaa  week 
aaMMe.31.  U70,aiidferlb«eerre>pondlngweekln  e*ih  of  the  yeara  from  1870 


UTO. 

vm. 
vm. 

JS«7. 
IXW. 


ArsaaaK  Paiou. 


WkMt.      Balejr.        Oata. 


•    d 
51    3 

«    8 
M  II 

«7  10 

m  t 


t  d 
JM  II 

as  • 

«7  S 
«l  4 
43    • 


•  d 
22  S 
V)  10 
28  » 
26  10 
M    2 


QcaxTinu  Sols. 


Wheat 


M/BI 


tab 

ai   « 

40,I3S  4 

4IIJM4  2 

iiOM  7 

40^174  1 


Barley. 


Oata. 


qra 
67.260 
66,397 
48,431 
68M3 
4e4W 


qrs  b*h 
4.257  3 
2J)IB  » 
4.466  4 
8,461  4 
6je6    7 


AVERAGES  OF  GRAIN. 
The  fellowing  is  a  statement  showing  the  quantities  sold  and  the  avera;re  price  of 
British  Cern  (imp^'rial   measure),  as  received  from   the  Inapeetors  and  Officers  of 
Kxci'e.  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  Dec  31. 1870  :— 

Quantities  Sold.  Aveiage  Price, 

qr*    bush  s    d 

Wheat 65,031    6    62    3 

Barley    67,260    6     34  11 

Data    4.267    3    23    6 

CORN  IMPORTED  AND  EXPORTED. 

The  f allowinp  is  an  account  sho^^inff  the  quantities  of  the  several  kinds  of  Com 

and  Meal  imported  into  each  division  of  the  United  Kingdom;  ami  the  ouantitiea 

of  British  ami  foreign  Corn  and  Meal,  of  the  same  hinds,  exported  from   the  United 

Kingdom,  in  the  week  cntlcd  Dec.  31,  1S70  : — 


Wheat    

Barley    

Oats  

Rye     

Peas 

Beans 

Indian  corn  , 
Buckwheat 
Beer  or  blgj 


Q7ANTIT1RS  lupORTXD    INTO 


Quantities  Exported 

FKOU   UNITKD    KlNODoU. 


I  I  I     The    I  !  Colonial    Totsl 

England  Scotland  Ireland.  Uni'ed  I  Dritisb.      and     I     £x- 

|Kiiigdm||  Foreign,   ported. 


CWtB 

167,903 

69,689 

213,714 


cwts 


100,234    220,913 
1,240 


cwta        cwts    I!    cwts    |    cwts    '    cwts 


6,349  9,698  ... 
12,126}  ll,897i  ... 
64,684      21,846!    116,6l 


489,052:      12,936       11,036      23,971 


70,929 
213,714 
...  II 
16,047> 
24,023 
193,089! 


471 

10,725 

60 

65 

20 


60  621 

431,      11,156 

2,600        2,660 

..      I  85 

..      I  20 

230 


230 


Total  of  corn,  ex-(_ 
elusive  of  malt...  i 

Wheatmesl  orfloar... 

Barley  meal 

Oat  meal   

Rye  meal  

Pea  meal  

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 


623,3671    144,914    337,573,1,005,864       24,267      14,346      38,813 


16,168 
1 


39,193 


65,361 
-    1 


13,046        6,068      19,103 


26 


26 


Total  of  meal 


16,169      39,193 


66362;      13,070        6,03,S       19,128 


Total  ofcorn  Scmeal) 
exclusive  of  malt)  I 


639,628i  184,107     337,6731,061,206 


Malt 


qra 


qrs 


qrs 


37337:     20,404      67,741 


qis  qrs 

2,283,       ... 


qrs 


COMMERCIAL      EPITOME. 

FRIDAi'  NIGHT. 

Trade  at  Mark  lane  to-day  was  very  (luiet,  aud  the  trans- 
actions were  of  quite  a  retail  oliaracter  in  both  English  and 
foreign  wheat.  Prices  were  unaltered,  however,  the  recent 
advance  being  fairly  maintained.  Flour  sold  slowly  at  late 
rates,  and  no  change  took  place  in  any  kind  of  spring  corn. 
Oats  and  maize  were  steady  in  value ;  while  beans  and  peas 
were  held  at  extreme  cun-encies.  Barley  was  inactive,  but 
full  prices  were  asked  for  gi-inding  descriptions.  This  week's 
imports  of  foreign  and  colonial  produce  have  amounted  to 
12,230  quarters  of  wheat,  15,180  oats,  1,430  barley,  6,050 
maize,  and  29,390  baiTcls  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  quiet,  and  values  were  without  material  change. 

The  Liverpool  cotton  market  has  been  very  quiet  during 
the  past  week,  and  American  descriptions  have  receded  f\fd  to 
Jd  per  lb,  East  Indian  yV^  to  W  per  lb,  and  Bengals  ^\d  per 
since  last  Friday.  The  total  sales  for  the  week  (of  four  days 
only)  are  49,650  bales,  of  which  the  trade  have  taken  41,630 
bales,  speculators  and  exporters,  8,020  bales.  The  imports 
have  been  very  heavy,  amounting  to  182,583  bales.  The 
actual  exports  are  7,242  bales,  and  to-day's  stock  is  estimated 
at  519,680  bales.  To-day  the  market  closes  dull.  Sales  10,000 
bales.     Americans  id  per  lb  lower. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  January  5,  1871 : 


Imported. 

American bales  130,08'J  . 

Brazilian  8,71)1   . 

East  Indian 35,880  . 

Egyptian  8,805  . 

Miscellaneous  S,596  , 


Exported. 

2,183 

100 

5,407 

50 


Total 186,(;C1   7,740 

At  New  York,  on  January  4,  middling  Upland  cotton  was 
quoted  at  15J-  cents  per  lb.  Bombay  telegi-am  to  Jan.  3 
report  the  market  quiet  at  192  nipees  for  Dhollcruh  fair. 

We  exti-act  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  December  10 : — We  arc  unable  to 
advise  any  movements  worth  specifying  in  our  market. 
Business  opened  with  a  small  but  steatfy  inquiry,  and  though 
unfavourable  advices  from  home  were  then  lu  hand,  pur- 
chasers were  unable  to  break  down  prices.  On  the  following 
day  no  change  was  observable  either  in  values  or  demand,  but 
on  Wednesday  the  apparently  more  pacific  appearance  of 
matters  as  regards  the  Black  Sea  question  restored  confidence 
to  a  great  extent,  and  exporters  seemed  more  disposed  to  ex- 
tend their  operations.  Thursday  brought  a  ^eat  many 
buyers  into  the  market,  and  a  business  aggregating  upwards 
of  900  candies  was  recordc-d  before  the  day  closed,  Init  with- 
out causing  any  advance  in  rates  to  take  place.  Yesterday 
there  was  not  much  doing,  but  the  market  closed   finn  at  the 
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quotations  which  we  give  below.  The  piu-chaees  recorded  fnui 
up  to  a  total  of  2,700  candies,  and  are  composed  of  about  800 
candies  Sawginned  at  207  rs  to  208  rs ;  300  candies  Bhow- 
nuggur  at  203 rs  to  207  rs  ;  270  candies  Dhollerah  at  203 rs; 
250  candies  Veravul  at  177  to  186  rs ;  250  candies  Ahmedabad 
at  181  rs  to  186  i-s ;  150  candies  Joriah  at  173  rs  to  191  rs,  and 
the  remainder  of  Broach,  Oomra,  Khandeish,  Vingoria,  &c.,  at 
prices  varying  according  to  quality.  Several  small  lots  of 
new  Oomrawuttee  have  arrived  on  the  green,  and  they  show 
a  better  selection  than  the  earlier  parcels.  The  price  de- 
manded is  veiy  extravagant,  however — 220  rs  per  candy — and 
no  firms  are  likely  to  pay  it,  unless  for  a  few  docras  for 
sample  pui-poses.  A  small  lot  of  new  Khandeish  of  very  in- 
different quality  was  sold  on  Thm-sday  at  209J  rs  per  candy. 
We  have  seen  a  sample  of  the  first  pickings  from  Akote,  which 
is  vei-y  satisfactory.  The  accounts  received  this  week  re- 
garding the  crops  are  favourable  from  all  the  districts  except- 
ing Broach,  where  our  cowespondent  infoiined  us  the  cloudy 
and  humid  weather  experienced  has  injured  the  more  advanced 
portion  of  the  ci"op.  We  believe,  however,  that  the  damage 
will  be  comparatively  insignificant  should  a  reciuTence  of 
favourable  weather  take  place  forthwith.  The  selection  of  old 
cotton  available  on  the  spot  at  present  does  not  improve,  and, 
for  the  small  good  lots  obtainable,  high  pi-ices  continue  to  be 
paid.  Most  of  the  Bhownuggiu-  and  DhoUerah  is  being  taken 
by  local  spinners.  Very  few  contx-acts  for  futiu-e  deliveiy 
have  so  far  been  made  either  on  Eui-opean  or  native 
account.  The  majority  of  the  dealers  have  been  nearly  mined 
by  the  depreciation  which  has  taken  place  in  the  staple,  and 
do  not  appear  inclined  to  venture  into  operations  even  at  pre- 
sent rates,  while  Europeans  also  are  unwilling  to  incur  the  risk 
attendant  upon  f oi-ward  delivery.  From  Tinnevelly  we  have  a 
telegi-am  dated  yesterday  quoting  6f  d  per  lb. 

EivoRr  of  CcTTo.f  from  Bombay  to  Dec.  9. 

1870.  1869. 

London bales         2,075     5,C53 

Liverpool 815,4U     928,108 


Total,  Great  Britain    817,489  933,761 

Channel  for  orders  10,379  17,118 

Continent 141,180  170.034 

China    51,253  14,433 


Grand  total  1,050,301     1,135,346 

Actual  exports  since  last  mail  left.  12,762  bales. 
Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  December  23 : — Our  last  cotton  re- 
port was  dated  16/1 7th.  A  slight  further  concession  on  the 
pai-t  of  holders  has  led  to  an  active  business,  and  yesterday's 
market  closed  with  a  decidedly  upward  tendency.  This 
morning  little  or  nothing  was  done,  owing  to  the  commence- 
ment of  the  native  holidays,  which  last  until  Tuesday  next ;  the 
small  operations  concluded  were,  however,  at  still  hardening 
rates,  and  we  scarcely  anticipate  that  actual  quotations  will  be 
practicable  when  business  is  resumed  next  week.  Quotations : 
—Fair,  8-rVd  to  8|d  per  lb,  f.o.b. ;  good  fair,  SAd  to  Sid  per  lb, 
f.o.b. ;  good  to  fine  (gallin),  lOd  to  125d  per  lb,  f.o.b.  Fi-eight 
about  jVd  per  lb  for  steam-pressed  bales. 

fixPORTS. 

Gt.  Britain.       Continent.  Total. 

FromDec.  17toDec.23,  1870..bales       6,503  1,967  8,470 

From  Nov.  1  to  Dec.  16,  1870  50,416  9,001   59.506 


From  Dec.ltoDec.  23,1870  56.919  11,058 

Same  period  1869  00^205  17,155 


1868 
1867 
18C6 
1865 
1864 


59,329  17,428 

46,487  13..362 

49,860  12,174 

35.654  9,946  45.600 

52,717  9,743  62,460 


67,976 
77,360 
75,757 
59,849 
62,034 


The  colonial  produce  markets  opened  with  considerable 
animation  this  week.  The  demand  for  sugar  has  been  active, 
and  both  new  and  refined  goods  have  tended  upwards  in  value. 
Stocks  of  refined  sugars  are  small.  Native  Ceylon  coffee  has 
been  in  request,  both  on  the  spot  and  afloat,  at  fully  late  rates. 
Rice  and  tea  are  unaltered  in  value. 

Imports  and  Stocks  of  Suoar  and  Coffee  at  the  Piinoipal  European 
Ports  for  the  Eleven  .Months  endina  Nnv.  .W,  1869  and  1870. 


Holland* 

Antwerp.. 

Hamburg 

Havre 

Bremen  ., 
Trieste  .., 
Genoa 


Continent  

Great  Britain 


Total 


SnttAK. 


Imports, 


1869. 


tona 
110,600 

8,080 
30,750 
19,550 

4,1.» 

9,770 
22,480 


205,360 
438,490 

693,850 


1870. 


tons 
106,500 

8.020 
40,000 
22,100 

2,9ii0 

9,610 
22,740 


211,930 
588.270 


800,200 


Steele,  Nov.  30. 


1869. 


tons 

2,800 
190 
380 

1,600 
100 
.500 

1,300 


6,870 
132,470 


139,340 


1870. 


tons 
7,200 
380 
2,2r>0 
7,750 

"i,TO 
1,570 


19,300 
147,140 


166.440 


Holland ... 

Antwerp.. 
Hamburg 

Havre 

Bie.rien  .., 
Trieste  ... 
Genoa 


Continent  ,.,-,, 
Great  Britain 


Total 270,520 


Coffee. 


Imports. 


1869. 


tons 

54,550 

22,440 

61,400 

41.200 

6,3.->0 

9,(!00 

4,840 

199,730 
70,71)0 


1870. 


tons 

78,500 

16,380 

36,100 

27,050 

2,220 

8,720 

6,060 


175,030 
74,790 


Stock,  Nov.  30. 


'.869. 


tons 

31,000 

7,790 

16,500 

20,100 

2,660 

3,000 

1,700 


82,750 
27,560 


249,820       110,310 


1870. 


tons 
35,600 
2,600 
5,500 
1,250 
120 
3.170 
1,340 

49,  .580 
33,370 


82.9.50 


*  T:-e  stock  ut'  aunac  in  tluUand  ib  m  hist  bauds  only;   m  all  otner 
countries  in  first  and  second  hands. 


Statement  of  Rice  Afloat  from  all  Ports  for  Europe,  December  31 
in  each  year. 


Bengal , 

Madras    

Rangoon 

Akyab 

Bassein    ,., 

Moulmein   3,796 

Java    2,249 

Saigon 1,112 

Singapore    

Bankok  241 


1870. 
tons. 
8,499 
1,.541 
9. 114 
539 
1,656 


28,747 


1869. 
tons. 
369 
8 
7,995 
7,705 
1,972 

2,709 
1,752 

981 
6,751 

30,242 


1808. 

tons. 

8,736 

3,868 
37,723 
10.153 
13  109 

1,600 

5,831 

403 

1,657 


1867. 

tons. 
17,263 

2,585 
12,231 

4,695 

2,664 
938 

3,356 
10,638 


83,080     ...     54,370 

The  annexed  is  dated  Rangoon,  November  28 : — The  last 
rice  vessel  of  the  season  for  Etirope — the  Vigilant — cleared  on 
the  24th  instant,  and  since  then  almost  all  demand  for  our 
staple  has  ceased.     A  small  native  vessel  is  taking  some  rice 
as  ballast  to  the  Straits,  but  thei'c  is  no  inquii-y  for  any  other 
quarter.     Prices   have  declined   to  109  rs   per   100  baskets,  5 
parts,  for  all  qualities — equal  to  5s  per  cwt,  f.o.b.,  at  the  cur- 
rent rate  of  exchange.     Supplies  are  next  to  nothing ;    only 
now  and  then  a  boat-load  an-ives.     Exports  during  the  last 
four  years  average  as  follows  : — 
From  1.st  jANnAKY 
1870. 
tons. 

To  Europe   170,331  ... 

United  States 

Straits,     China,     and 

Co!i3t 29,142  ... 


UP  TO    D 

VTE— 

1869. 

1868. 

1867. 

tons. 

tons. 

tons. 

105,015 

...   155,975   . 

.  130,001 

1,235 

...       1,334  . 

.       1,178 

36,445 

...     11,814  . 

.     58,238 

Total 199,473  ...  202,695  ...  169,121   ...   189,417 

Our  Crops — The  weather  during  the  month  has  been  vei-y 
beneficial  to  the  paddy  crops.  No  more  moisture  is  required  ; 
and  as  soon  as  the  north-east  monsoon  has  fairly  set  in,  the 
harvesting  operations  \vill  be  commenced  with. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Dec.  6 : — The  first  public  sale  of  the  season 
was  held  on  the  1st,  and  was  followed  by  others  on  the  3rd 
and  5th  cuiTent,  and  1,450  chests  were  so  disposed  of.  The 
dem.and  for  aU  descriptions  has  been  good,  and  the  sales  have 
passed  off  with  good  spirit  at  prices  which  show  some  improve- 
ment on  the  bulk  of  the  sales  previously  effected  by  private 
contract,  more  particularly  on  good  sound  shipping  qualities 
and  Oudes.  Compared  with  the  average  rates  of  last  season, 
we  consider  prices  to  be  about  as  follows,  viz. — good  and  fine 
sound  shipping,  20  rs  to  25  rs  lower ;  good  and  fine  consuming, 
rs  27-8  to  rs  32-8  lower ;  and  inferior  kinds  of  consumers  and 
Oudes,  35  rs  to  40  rs  lower.  Compared  with  the  prices  of  the 
London  October  sales,  our  rates,  taking  exchange  of  the  day, 
Is  lid  per  rupee,  are  about  pai%  but  occasionally  a  shade 
higher  on  low  qualities.  About  23,000  maunds  of  the  crop 
have  now  been  disposed  of,  exclusive  of  this  day's  sale,  against 
15,000  maunda  at  coiTesponding  date  last  year.  Exports  of 
indigo,  from  1st  November,  1870,  to  5th  instant : — To  Great 
Britain,  719  chests ;  to  France,  17  ;  to  Trieste,  308 ;  to  foreign 
Em-ope,  10 ;  to  America,  92 ;  to  Gulphs  and  Levant,  4 — total, 
1,150  bales. 

Mr.  L.  Th.  van  Houten  thus  reviews  the  Dutch  tin  trad- 
during  December : — We  have  to  report  a  very  animated  mar- 
ket for  tin  throughout  the  whole  month,  and  a  large  and  extent 
sive  business  has  been  done  at  advancing  prices.  The  demand 
for  consumption  was  very  regular,  as  the  large  deliveries  again 
fully  illustrate,  and  a  good  deal  of  speculative  business  also 
took  place,  especially  for  parcels  for  delivery  ex  the  trading 
company's  next  spring  sale.  Banca  tin  was  sold  in  the  begin- 
ning of  the  month  at  73J  fl,  and  gradually  advanced  to  76  fl. 
This  rise  was  caused,  however,  not  only  by  the  fulfilment  of 
foreign  orders  from  consumers,  but  also  by  the  forced  buying 
of  some  parties  for  contracts  due  at  the  last  sales'  prompt. 
The  general  demand  continues,  and  the  market  closes  veiy 
steady  with  buyers  at  765  fl,  which  is  now  the  closing  quota- 
tion.     Billiton  tin  was  in  vei-y  good  i-equest  thi-oughout  the 
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[  mouth,  but  as  it  continued  very  scai'ce,  not  only  spot,  bxit  also 
I  floating  pai'cels,  the  transactions   were  not   very  numerous. 
The  former  was  sold  from  73  fl  to  76  fl,  and  the  latter  from 
!  73  fl  to  74i  fl.      The  deliveries  of  tin  have  again  been  veiy  ex- 
tensive,  and  amount  to  16,939  slabs  Banca,  and  3,300  ditto 
BiUiton,  and  would  have  reached  a  higher  figure  but  for  the  very 
severe  frost  of  the  last  t«u  days,  which  greatly  impedes  regular 
I  exportations.      The  foUowiug  statement  shows  the  position  of 
i  Banca  tin  in  Holland  on  the  aOth  December  from  the  official 
'  rettvms  published  by  the  Dutch  Ti-ading  Companv : — 
,  isTO.        isii'j.         isr,8. 

i  Import  in  Doc slabs  9+4  ...  2+,i'J3tJ  ...     1.G3',) 

'  Previously  this  year 175,202  ...101,403  ...111,421 


Total  12  months  17(i,Ui;  ...125,93'J  ...113,0(i0 

■  Deliveriesin  Dec l^^,'y^'.^  ...  23,18(;  ...  30,lt<U 

Previously  this  year lol,s7c>  ..,121,11'j  ...127,537 


Total  12  months  148,815  ...144,305  ...157,723 

Stock  second  band 70,900  ...  (i2,s4S  ...  9(!,073 

Unsold  stock 80,079  ...  (>0,809  ...  45,911 


Total  stock    150,979 

Stock  of  Billiton  1,400 

Iinjx>rt  in  Dec 3,100 

Delivered  and  shipped  in  Dec 3,300 

Quotation  Dec.  30  ...ij??°.f    ^IJ 

^                                  ;Billiton... (Gil 


...123,048 
...  7,500 
...  2,300 
...     3,900 

...    tjid 
...   C3a 


.142,014 
400 

.     1,500 
.     3,090 
.      0411 
.      G3il 


'i'i 


The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Ct'iupauy  is  16,650  peculs,  equal  to  1,041  tons,  against  23,600 
'  .  f-qual  to  1.475  tons  last  year.     The  estimated  quantity 

in  tin  now  afloat  is  9.411  peculs,  equal  to  988  tons, 
7,373  peculs,  equal  to  460  tons  last  year, 
annexed  is  dated  New  York,  Dec.  23 : — The  dry  goods 
uii  'v- 1  hajB  been  in  a  state  of  exti-eme  quietude  since  oui-  last 
the  demand  for  almost  all  kinds  of  goods  having  been 
iy  light.      What  little  inquii-y  has  prevailed  has  been 
for  prints,  which  have  ruled  steady  in  value,  though 
]es  of  the  common  grades  have  been  effected  at  rather 
Brown  and  bleached  sheetings  and  shirtings, 
.   (SiC.,   have   ruled   heavy,  though  prices  are  not 
.  lower.     Woollen  goods  have  been  more  sought  after, 
:.and  having  been  stimiUated  by  cooler  weather,  but  the 
'•loses  quiet  for  all  kinds ;  no  change  has  occurred  in 
There  is  but  little  business  in  progress  in  foreign 
,-,    ■    -  '         .1  being  li^'ht  as  usual  at  this  season  of  the 

year.  ;i  more  active  demand  for  money  to-day,  and 

lOon  boiTOwers  paid  seven  per  cent,  gold  in- 
ly, while  some  exceptional  ti-ansactions  were 
..(  ..  .,i  .. L  lu,^^  legal  rate,  and  a  consideration  of  a  thirty- 
second  per  cent,  additional.  The  Government  dealers  were  ac- 
(•(.nim(xlate<l  at  as  low  as  six  per  cent.  There  is  little  more 
doing  in  commercial  paper,  but  prime  names  are  still  quoted  7 
to  8i  per  cent,  discount.  Foreign  exchange  was  sti'ong  on  the 
improved  quotations  of  yesterday  evening. 


THE    COTTON    TRADE. 


LIVEKPOOL.— JANLAitr  5. 

The  cotton  market  has    been    dull,  with  prices  in  favour 

■    '    ■'       buyer,    particularly    in    American,    and    quotations 

!y   have   been   reduced.     The  demand  for  Sea  Island 

•s     to    be    chiefly    for    the    better    qualities,    which 

ud   full  prices.      American    has    given   way  fully   id 

j,  .    ..,   under   the    influence   of     the    heavy   import,    which 

i  18    placed    freely    upon    the     market     as     landed.       New 

I  York    :u1v;,.f.s   to   the  4th   instant    quote    middling   Upland 

I  ^■'  sting  to  sell  in  Liverpool  S^d  per  lb  by  steamer. 

'■  ■  •  "Hii-s  have  been  moderate,  and  prices  are  on 

lower.     Egyptian  has  been  in  fair  rcque.st, 

offered   has   declined   id  per   lb.     In   East 

.'•as  has  Ijceu  comparatively  limited;  useful 

dealt  in  at  unchanged  prices,  and  the  better 

t^omntwuttee  and  Dhollerah  fully  maintain  last 

■'■''}'. 

I  I  riceu  continue  to  fall.     The  latest  quo- 

*p'  '!.   basis   of  middling,   from  any  port, 

It,  7{^dj  January-February   ehip- 

•iiaiy.    7^d;    New    Orleans,  ship- 

OoiUrawuttee,  fair   mer- 

i  per  ib_ 

;),    includij       "  rded, 

<  are  on  i  ;  ,  and 

■rt  this    '.  oon- 


.>l-'-«^IV   Ul^vJitLlCli  uu    niu  aOLli 


f^-— The  aal<'8  to-<Iay  will  probably  amount  t-j 
■  •a,  pricco  'jt  American  still  ui  I'avom-  of 


PRICES   CURRENT. 


Descriptions. 


Ord. 


per  lb 


Sealslmd 

Upland    

Moijilc..« 

New  Orleans 

Pernam!)uco  

Bahia,  ic 

Marunhdin 

EgyptLiu     ' 

Suiyina  

Wtst  hidii,  i;c. 

Peiuviao 

African    ' 

)*ur  .t— GiuMDharwur, 

Hroach .1 

Dhulterah    ' 

OoiTira»\-uttee I 

Muu'arole  | 

Coinptaii 

Madras — Timievelly-«i 
Western  

Bengal ' 


Qood.   Fine. ' 


Same  Period  1870. 


Mid.  ;  Fair.  \  Good. 


per  lb 
d 


9 

'  It 

10 

8 


per  lb 

per  lb 

per  li) 

d 

d 

d 

4S 

21 

Hi 

23 

11 

lU 

Hi 

11 

IH 

lU 

lU 

I2i 

12 

lot 

12  i 

.n 

SJ 

lOi 

per  lb 
d 
30 


91 
« 

104 
11 

ii* 

8     ,!     10 

8i 

81 

... 

8J 
8 

... 

...  1    n 

... 

"h 

PRICES  CnRRENT.— lASUAtY  7,  1869. 


Doscriptloue. 


Ord. 


Mid.     Fair. 


Good  I  ;    Same  Period  1868. 

l-.ir      G*»<1.    F'1^- 

'"'•  I  I  ;  Jlul.     Fair.    Good. 


.*?e!i  Island 

Uplaurt    

Motile ™, 

Now  Orleans 

Pernambnco  ....... 

Bahii,  &; 

Maranh  .m 

EgjIJtian 

Smvrrta 

We  t  India,  &c 

Peruvian 

Sn.at — Giit'dOharwar 

Broach 

Dhotlerab    

OoinrawutteL- | 

Alangarole  ' 

Coinptah I 

Mndra3 — Tinnevelly«.l 
Western 

Htngai ! 

Chiu* ! 


jper  lb  per  1* 
did 


24 
101 
101 
10| 


9 
8 
9 
10 

"h 

71 
71 
7 

ej 


26 
11 
11 

IH 
11 

10} 

m 

lOi 

9 

itH 

10 

"h 

7i 
8 


ei 


per  lb 
d 
27 
111 

I  Hi 
11* 
"1  I 

In ! 

111! 
UJ 
»i 

Si 
8* 
9     I 
81  I 
81  j 


per  Id 


111 
111 
11* 

121  I 

9} 
llj 
12 

91 

Oil 

91  ' 

91 

"81  I 

IV. 

7}, 


per  lb 
d 
33 


13 

lU 

13 
li 

10 

m 

121 
9} 

10 
91 

10 


per  Ibi 


121 

i'ai 

18 

101 

13 


lOi 
101 


8} 


per  lb 
d 
18 

l\ 
71 
61 
61 
6i 
H 
B\ 

ei 

61 

6 

6 

S 

6 

4* 

*1 

"■il 

41 


per  lb 
d 
21 

8 
8 
81 
71 

7 


l\ 


per  lb 
d 
30 


7i 
71 

It 
6i 


7i 


n   ::: 


IlCPOftTS,    EXPOUTS,  CONSUMPTIOM,  &C. 


Descriptions. 

AmeticiUi   

liruzii,  Kgvpt.  &c 

East  India,  Ctiiua,  &  J.ipau 


Total    01313 

Sto.k,  Jiu.  5. 

1S70.  1S71. 

bal-3  balrs. 

619880 S51930 

The  above  figures  show : — 


Imports  iroin  Jan.  1 

to  Jan.  5. 

1870.  1S71. 

bales.  bales. 

31272     ...  12071« 

21259     ...  17173 

6~Si     ...  3361)4 


Exports  from  Jan.  1 
to  Jan.  5.* 

is;o.  1S71. 

bales.  bales. 


182o93    

Consumption  froji  Jan.  1  to  Jan.  5. 
1870.  1871. 

bales.  bales. 

4sllO     41070 


bales. 

Am  increase  of  import  conipurd  with  the  same  date  la.t  yrar  of  121,270 

A  decrease  of  quaniity  takea  for  consumption  of 0,480 

An  incr<-ase  of  stock  of    167,750 

In  speculation  there  is  a  decrease  of  6,280  bales.  The 
imports  this  week  have  amounted  to  182,583  bales,  and  the 
quantity  of  American  cotton  reported  at  sea'for  Great  Britain 
(including  cable  advices  to  December  31)  is  28,000  bales. 


LONDON— Jaxuakv  5. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  duU  and  inactive  during  the  past  week, 
and  the  latest  transactions  show  a  general  decline  of  id  per 
lb,  both  on  the  spot  and  for  arrival. 

[ PIIIOHENT  QUOTATIONS. 

Prices  of  Fair 


Deicrlptiou. 


41      6 


tl 


Snrat — Sawginoed 

Broach  

llhollerah 

Oomrawuttee  

Maof^arolc 

Comptab    

Mndras—Tianevolly  

Northern  and  Western  

Coconada  , 

Colutb..toro  and  tialom  ..... 

Sclndu 

Ben;,ral   

Knniftion    „» 

West  lll.lltt.  *c.   

Hrazll 

Smyrna  and  Oreck 

African  

Australian  and  Fiji 

iiittu  doa  laUn4  k  ud* 

Taliiti 

Sales  to  arrive— ^10(Jh'     "'" 

cember- January  shipi 

bales  Cocouada,  at  Ij,',,.!,  ,11^1-1-. 

for  fair  retl;  500  bales  Oomiawi 

shipment  to  London,  for  fair  ; 


Ord. 

to  Mid. 


per  lb 
d       d 


Mid.  '■    Fair  to 
Fair.   Good  Fair. 


Good   to 
Fine. 


per  lb 

d 

6 

H 

e 
6f 

61 


8 

71 
U 
12 


per  lb 
d  d 
7J(a)... 


"i 

'SI 

8J 
» 

8 


8» 
22 
22 


same  time 

13B9.     1868. 


per  lb 
d 
9( 


9 
81 


» 

81 
Hi 

n 
lU 
111 

101 

\i 

18 
20 

toeTdDe. 

fair;  a50 
li"  r  .shipment, 
ciarv-February 
igai,  itt  5^d  to 


per  lb 
d 
91 
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5Jd   December- January- February   sliipment  for   fair  ; 
2,650  bales. 

Impobts  and  Deuveries  from  January  1  to  January  5, 
with  Stocks  at  January  S. 


total. 


Delivxkieb 


Stock,    Jan. 


i 


Surat 

and 

Scinde. 

'1871 
1S?0 

bales. 

.1869 

4ai 
15 

1871 

1870 
1869 

69 
3« 

1871 
1870 

2,S99 
6,179 

1889 

3,436 

bales. 
216 


Tinne- 

velly. 


3,690 


376 
3,791 


6,726 

23.658  I    16,213 
61,617  I   27,474 


107,488 


Benpal 
&  Han- 
goon. 


bales. 

160 

2,561 

672 


418 

1,460 

1,096 

13,684" 

18,576 

33,376 


Ch/ia 

ah-l 
Japan. 


bales. 


Other 
Kinds. 


biiles. 

2.766 

128 


37» 

342 

607 

12,723 

2825 

4,794 


Total. 


bales. 
3,130 
2,679 

_11,636_ 
1,877 

9,262 

_  7,772^ 
69.077 
116,671 

149,093 


Cotton  Afloat  to  Europe  on  January  0. 


London. 


pool. 


C-MR.reign 
orders. 


Ports. 


From — 

I'ombay  

Kiirrachee  

Madras 

C'-yloii  and  Tuticorin  . 

Calcutta 

Rai'goon 


bales. 

506 

142 

6,634 

14,989 

5,039 

86 


1871  !    27,294      68,683 

1870  1    30,846      63,466 


bvles. 


1,270 
1,918 


bales. 


bales. 
900 
600 
303 

"ioo 


1,902 
2,677 


Total, 
1871. 


Total, 
1S70. 


bales. 

66,214 
1,328 
8,106 

14.989 

7,157 

180 


87,974 


bales. 
32,136 

1.637 
21,398 

8,146 
23,411 


86,978 


NEW  YORK.— Dec.  23. 
The  demand  for  cotton  has  been  very  fair,  and  at  the  opening 
the  feeling  was  quite  firm,  with  some  sales  made  at  ic  advance, 
but  subsequently  there  was  a  loss  of  strength,  and  the  close 
was  rather  tame  at  former  figures.  No  decided  cause  can  be 
assigned  for  the  reaction,  though  the  absence  of  foreign  advices 
has  a  tendency  to  induce  gi-eater  caution  on  the  part  of  buyers, 
particularly  exporters.  The  supply  on  sale  does  not  appear  to 
be  excessive,  but  still  there  is  plenty  of  stock  available,  and  a 
more  general  and  better  assox-tment  than  yesterday.  We  learn 
of  nothing  particulai-ly  interesting  from  the  points  of  produc- 
tion beyond  a  falling  off  in  the  receipts,  as  compared  with  last 
week.     We  quote  as  follows : — 


Ordinary per  U 

Good  ordinary 

Low  middling 

Middling   

Gond  middlintr 


Upland  and 
Floi  id.a. 


V2l  @  ... 

141  ... 

164  ... 

16i  ... 


Mobile. 


13i  @ 
16 

151 
I6| 

m 


New 
Orleans. 


131  @  , 
1.5i 

151        ■ 

16 

16} 


i5i 

1.5  J 

16i        . 
17 


I'or  futm-e  delivery  the  market  has  been  higher,  but  there  was 

■  a  subsequent  reaction,  and  the  close  is  a  little  feverish  and 

'  uncertain,  though  without  remarkable  strength  on  any  month. 

Receipts  at  New  York  since  Friday  night,  34,922  bales ;  total 

receipts  siuce  September  1,  1870,  449.3()1  Ijales;  total  receipts 

for  the  same  time  of  1869-70,  297,669  bales.     The  following 

shows  the  receipts,  exports,  and  stocks  at  the  principal  cotton 

jiorts  since  the  commencement  of  the  cotton  year : — Receipts 

at  cotton  ports : — New  Orleans,  444,421  bales ;  Mobile,  162,189 ; 

Charleston.   184,099;    Savannah,   361,689;  Memphis,   76,904; 

:  Galveston,    68,681 ;    Wilmington,    43,455 ;    Norfolk,    113,987  ; 

other   ports,  17,787— total,  1,473,212  bales.     Foreign  exports 

at  Southern   ports  and   New  York  : — New   Orleans,   262,723 

:  bales ;  Mobile,  75,455 ;  Charleston,  58,127 ;  Savannah,  158,384 ; 

j  Galveston,  22,705;  New  York,  250,922;  other  ports,  9,601— 

;  total,  837.917  bales.     Stocks  at  principal  ports : — New  Orleans, 

171,980  bales;  Mobile,  59,361;  Charleston,   34,074;  Savanah, 

78,476;  Galveston,  39,212;  Norfolk,  9,523;  New  York,  70,000; 

:  Boston,  6,000— total,  468,626  bales. 


New  York,  Dec.  31. — According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  125,000  bales,  and  since  the  1st 
of  September,  1,625,000  bales.  Shipments  to  England,  64,000 
bales ;  to  France,  none ;  and  to  the  continent,  12,000  bales. 
Total  since  the  1st  of  September,  910,000  bales;  stock  at  all 
ports,  530,000  bales. 

New  York,  Jan.  3. — The  receipts  of  cotton  during  the  last 
four  days  have  been  65,000  bales.  Export  to  Great  Britain, 
15,000  bales ;  to  France  and  the  continent,  none. 

New  York,  Jan.  4. — To-day's  receipts  of  cotton  at  all 
United  States'  ports  amount  to  23,000  bales. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Jan.  5. — Our  market  has  remained  very  in- 
;  active  throughout  the  week,  chiefly  in  consequence  of  the 
!  holidays,  and  the  absence  of  any  cause  to  induce  buyers  to 
I  operate  to  better  advantage  now  than  they  were  likely  to  do 
■  by  waiting.  Notwithstanding  the  very  meagi'e  business  done 
1  of  late,  prices  have  continued  very  steady,  though  the  tendency 


now  is  in  favour  of  buyers,  owing  to  the  quiet  tone  of  the 
cotton  market,  and  producers  are  thereby  encouraged  to  sell 
more  readily  than  they  did  ten  days  ago,  seeing  cotton  is  tend- 
ing downwards.  None  of  the  buyers  for  China  and  India  have 
bought,  except  very  sparingly.  Printing  cloths  have  also  been 
in  little  request,  while  the  home-trade  houses  have  been  out  of 
the  market  as  usual  at  this  period  of  the  year.  Shipping 
yams  are  very  quiet  but  moderately  steady,  and  for  home- 
trade  use,  manufacturers  have  just  bought  enough  to  supply 
present  wants.  The  market  closes  very  quiet,  and  prices 
barely  steady. 

Comparative  Statement  of  the  Cotton  Trade. 


Raw  Coitos. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambnco,  fair 

Ditto,  grood  fair ,. 

No.  40  >f  CLE  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto  

26-in.  66  reed.  Printer.  29  yds,  4  Iks  2  oz 
27-in,  72  reed,  ditto,  6  lbs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  375 

yards,  8  Ibd  4  ozs  

40-in,  66  reed,  ditto,  nitto,  8  lbs  12  ozs 
4fl-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 
39-in,  44  reed.  Red  End  Lon  j  Cloth,  36 

yards.  9  lbs 


Price, 
Jan.  6, 
1871. 


Corresponding  week  in 


1870.    1869.  j  1S6S.    1S67.    1866 


8    d 

0  llj 

i'"oi 

1  2 
1    3 

1  3i 
5  IQi 
7 


74  11  11 
7i  :12    3 

9    jl3    3 

li  |10    9 


s    d     8    d 

0  lU    0    8 


0  iiv 

0  Hi 

1  2J 

1    2i 

5  104 
7    74 

10  6 

11  9 
13    0 

10    14 


0  74 
0  74 
oil 

0  llj 

4  104 
6    44 

9    0 

10  6 

11  6 

8    9 


17    9 


8    d 

1  10 

I'lOi 

1  loi 

2  6 
2    41 

10  9 
IS    0' 

18  3 
20  0 
22    0 


Messrs  Alexander  CoUie  and  Co.  received  the  following 
telegram  from  Manchester  yesterday  : — The  heavy  receipts  of 
cotton  are  causing  buyers  to  withhold  orders,  and  very  little 
business  is  doing.  Tuesday's  quotations  are  unchanged,  but 
the  tendency  is  in  favour  of  tbe  buyers. 

Leeds. — There  was  only  a  thin  attendance  of  buyers  in  the 
cloth-halls,  who  showed  no  disposition  to  make  any  but  the 
most  trifling  purchases.  A  few  parcels  of  gi-ey  and  fancy 
tweeds,  thick  meltons,  and  ordinary  white  broads  were  made 
up  ;  but  the  aggi-egate  quantity  of  cloth  which  left  the  halls  at 
the  close  of  the  markets  was  much  below  an  average.  There 
was  no  change  to  note  in  prices. 

Rochdale. — The  flannel  market   was   thinly  attended  by 
buyers,  and  their  operations  were  very  limited.     The  prices 
of  both  plain  and  fancy  flannels  were  well  maintained.     Low 
Yorkshire  goods  sold  to  a  moderate  extent,  and  prices  were  i 
firm,  with  a  slightly  upward  tendency.      No  change  can  be  re-  ' 
ported  in  the  prices  of  wool. 

Nottingham. — Business  in  the  lace  trade  has  been  rather 
quiet,  many  of  the  manufacturers  being  engaged  in  stock- 
taking. The  demand  for  raw  silk  is  limited,  but  good  quali- 
ties maintain  their  value.  On  the  whole  the  prospect  of  the 
lace  trade  is  encouraging.  There  is  no  material  change  to  re- 
port in  the  hosiery  trade.  Prices  of  hosieiy  yarns  ai-e  un- 
altered. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Dec.  23.— There  has  been  less  doing  in  the 
market  for  Western  and  State  flour,  but  prices  remain  firm. 
All  shipping  gi-ades  were  held  at  about  yesterday's  figures, 
though  to  meet  the  views  of  buyers,  some  concessions  were 
necessary,  with  no  inclination  on  the  part  of  sellers  to 
make  them.  Southern  and  St  Louis  in  only  modei*ate  de- 
mand. The  general  market  closed  dull.  The  wheat  market 
was  veiy  quiet,  the  advanced  views  of  holdei's  checking 
business.  The  demand  was  confined  to  small  lots.  Sales  : 
17,000  bushels  at  81.39*  to  81.40  for  No.  2  spring  afloat; 
§1.40  in  store  or  81.42  afloat  for  No.  1  spring;  81.60  for  white 
Genesee ;  closing  firm  but  dull,  buyers  generally  holding  off, 
and  sellers  not  pressing  sales.  The  corn  market  opened 
firmer,  with  some  inquiry,  but  closed  tame.  Sales :  34,600 
bushels  at  76ic  for  choice  new  Western  yellow ;  72c  to  724c 
on  the  track,  and  74c  to  75c  for  Western  new  mixed  afloat, 
including  parcels  choice  high  mixed  at  76c ;  83c  for  new 
Southern  white,  by  the  boat  load ;  old  Western,  82c  bid  and 
held  83c  to  85c ;  kihi  dried  brought  80c  afloat. 


LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  com  trade  has  ruled  quiet  throughout  the  week,  and 
the  general  tendency  of  prices  has  been  downwards.  The 
break-up  of  the  frost  has  removed  the  obstacle  to  marketing 
the  produce,  and  supplies,  though  stOl  moderate,  have  been 
more  liberal.  The  attendance  of  millers  at  Mark  lane  has 
been  small,  and  the  transactions  in  all  kinds  of  grain  have 
been  on  a  restricted  scale.  Nevertheless,  the  export  demand 
has  continued,  and  the  fact  that  the  stocks  at  the  leading 
outports  have  proved  to  be  considerably  less  than  was  antici- 
pated has  prevented  the  undue  depression  of  the  quotations. 
To-day  purchases  of  wheat  could  be  effected  on  slightly  easier 
terms,  and  the  same  features  characterised  both  the  Livei-pool 
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and  Wakefield  markets.  Factors,  lio-wever,  showed  no 
disposition  to  force  sales,  and  the  business  passing  was 
accordingly  very  limited.  The  stock  of  wheat  at  Liver- 
pool is  much  less  than  it  was  believed  to  be,  the  return 
showing  363.30-t  quarters,  against  816.784  last  year.  At 
Leith  there  are  55,000  quartei*s  in  granaiy,  against  80,000  ;  at 
Glasgow,  272,746,  against  189.576 ;  andatHull.  50,000  quarters, 
against  So.OOl)  on  December  31,  1869.  It  will  be  perceived  t'hat 
the  only  increase,  but  that  a  considerable  one,  is  in  the  case  of 
Glasgow.  There  has  been  a  lai-ge  demand  for  ban-el  flour, 
which  may  be  quoted  6d  dearer.  Foreign  and  country  sacks 
are  unchanged  in  price. 

Spiing  corn  shows  no  alteration  in  value  since  our  last  re- 
port, though  maize  and  oats  are  rather  weaker.  Beans  and 
peas  have  continued  firm,  and  there  has  been  some  demand  for 
barley. 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — Duriug  the  last  se'nnight  25  gi'ain  and 
seed-laden  vessels  have  been  reported  an-ived  at  ports-of-call, 
viz. : — 6  wheat,  1  rapeseed,  1  valonea,  and  17  sundiies.  The 
floating  grain  trade  has  at  first  been  finn  in  tone ;  later  the 
thaw  somewhat  weakened  the  market,  but  returning  frost 
restored  firmness.  Wheat,  with  a  reduced  quantity  ofi'ering, 
business  has  been  inactive.  Maize,  for  the  few  cargoes  offer- 
ing, buyers  demuiTed  to  pay  late  pi-ices.  Barley,  for  the  few 
cargoes  on  sale,  last  week's  prices  have  been  barely  main- 
tained. Rye  slow  sale,  at  about  late  rates.  The  reported 
sales  are  as  follows  : — ^Wheat — 21  an-ived  cargoes :  Ghirka 
Odessa,  498  to  50s  3d ;  new  ditto,  49s  to  50s ;  Ghirka 
Taganrog,  47s  6d  to  48s ;  Don  ditto,  46s  ;  Ghirka  Nicolaieff, 
498  to  50s ;  Ghirka  Berdianski,  49s  6d ;  Galatz,  49s  6d ; 
Nicolaieff  Ghirka  Mai-seiUes,  49s  9d ;  soft  Berdianski,  50s ; 
Bessarabian  Galatz,  Sis ;  Marianopoli.  48s  6d  to  49s ;  soft 
Ghirka  Marianopoli,  488  9d  per  492  lbs.  Polish  Odessa, 
498  3d  ;  Xo.  1  spi-ing  New  York,  54s  3d  per  480  lbs.  On  pas- 
sage. 11  cargoes  :  Ghirka  Odessa.  49s  9d  to  50s  6d ;  new 
ditto,  SOs ;  Ku'op<jl  Ghirka,  50s ;  Marianopoli,  50s  per  492  lbs. 
Peas  and  wheat — 1  arrived  cargo  Canadian  peas,  39s  6d  per 
500  lbs ;  and  prime  spring  Montreal  wheat,  51s  6d  per  480  lbs. 
Maize— 3  an-ived  cargoes :  Odessa,  33s  per  492  lbs  ;  Kustendji 
Constantinople,  328  3(1  per  480  lbs.  Barley — 1  an-ived  cargo 
Odessa,  at  268  per  400  lbs.  On  passage,  1  cargo  new  Taganrog 
Kerch,  at  268  6d  per  400  lbs.  Rye— -3  an-ived  cargoes  :  Nico- 
laieff, 348  6d :  Marianopoli,  33s  6d ;  Azow,  33s  per  480  lbs. 
Linseed  steatly.  but  not  active.  400  tons  E.I.  and  Calcutta  at 
598  6d  per  410  lbs,  and  a  cargo  Sicilian  Ti-apani  at  588  7id  per 
420  lbs.  Rajpeseed  unaltered  in  price,  and  quiet.  On  passage, 
100  tons  ordinary  brown  Calcutta  at  67s  per  416  lbs,  and  a 
cai-go  wild  Azow  Berdianski  at  368  per  400  lbs.  Shipped  or 
to  be  shipped,  700  tons  ordinary  brown  Calcutta,  at  66s  6d  to 
678  9d  per  416  lbs,  and  a  cargo  wild  Azow  at  34s  per  4-24  lbs. 
Cotton-seed  steady,  at  about  late  prices.  450  tons  Egyptian 
arrived  at  9/  78  6d;  and  1.100  tons  ditto  at  91  Is  3d  to  9/  5s. 
Shipped  or  to  be  shipped,  500  tons  Egyptian,  at  9/  per  ton. 

Hhip  Akbivals  tHlS  Wkkk. 
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PRICES  CURRENT  OF  CORN',  <Sc. 


W«1AT— EnylUh,  white,  new...  66  ( 

—  red,  ntw 63 

—  whit*.  oM  ...  60 

—  rtii.  aid  64 

CHilK>bers  ud  Duitzig,  high 
mixed fl2 

K<»lll|fb«rj[tDiuililg,iBlxed  B7 
Roeiock.  Wiimu.  !l«.  —  57 
KtettlD  an'l  Hainburg       — 

I>anl>k  a-  .1  Holit»ln ". 

Ht  I'etrikrir.  riionaka^jrlSftlb  30 

Commim  ditto  47 

Kutianka  

Maiiaiio/oll  aail  BarduinakV.!!  in 

Od«««« ^ 

Taganrog „ 

8au  KrandKO,  (.'kllltn,  luj  ...  gti 
Anatrallan  anil  New  Zealand..  M 

American,  winter    ^j 

—         »|Tlng    52 

BA«ilT— Enjllik.  mailing 3h 

tkotch,  mailing  37 

—  dUtlllIng    

—  grtiiiil<.g «.«,, 

Fertiin,  mall  ng .„ 

—  dUtlllin'...r«r432  lb  ... 

—  atout  griniling SI 

Danb*  k  rMeaaa.  kcpr  «» lb  2<i 
Btjrptiaii.  ix 

B«j».-Englleh 38 

IJaicb.     llanoTer,     and 

French j,tT  W)  lb  ... 

ErypiUti  ati'l  Si  i:i\n  37 

Paxa  -EnK:(flh.w;itiel,^>llra,naw  ^& 
EnitlUh,  grey,  dun,  and  maple, 

.n'" 36 

Kniil  *h  new 41 

Foreign,  wblta  Ijollera.  new  ...  41 

—  (redlag,  old nj 

«Tl— Eojiii.h  PTiir  JJ 

Foreign,  new ti 

Para— Engliah,  I'o^  -n 
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Scotch,  Hopeiown  and  potate  27 

—  Anjua  and  bandy    ...  20 

—  cooiinoii  2.5 

Irith,  patat'i 26 

—  white,  feed  ...per  301  lb  23 

—  black,     —  22 

DanUh.  kilu  dried  22 

Swedish 23 

Archangel,  St  Petersburg 21 

Bl(fa   23 

Finland    per  .■)20  lb  2:1 

Dutcb  and  llanoTeriuu,  &c  ...  23 

TaSKS— 
Engliah.  winter,  lew  ...perqr  72 

Scotch,  large    

Foreign,  large,  tpriog    40 

Li»aixi>  CAKia — 

Fngll-h pirton  flOJ 

Foreign 10 

laaiAif  Cork— 
American,  wMta  ...p«r4S0  1b  ... 
—         yellow  and  i«U»d  ... 
Oalatz,  Ode»B,  and  Ibralla. 

yellow   

Tileate,  Ar.cona,  8tc 

FtOL-a- Numln.l      tjp      prlie, 
town-made,  dellrated  to  the 

b'ker   per2N0  1b47 

Town-made,  hauntlioldt  and 
•econda,  delivered    ti   tbo 

^•»ker 40 

Cenntry  marka ,16 

Hungarian    30 

Fra.ch  

Amertcnn  aed  Canadian,  fancy 

'"'">>  p.r  lOtllb  27 

''  extra  •nirfln*  2« 
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BLACK   8BA,    MEDITEBRAXEAX, 
COST,   FREIGHT, 

Wheat — Sea  of  Azoff,  Berdnsh..   s         g 

Marianopoli   per  492  lb  49@50,'(i 

Sea  of  AzofT,  bard  

—  Tasanrng.  soft...  47        49 

Odesia  and  Nicolaieff  Ghirka  49     50/6 

—  hai-d 

—  Polish per  490  lb  50       61 

Danube,  soft 49        4!) 

—  Ghirk.l  49        50 

Trirsto   

S.  Francisco,  Chilian.,pr  500  lb  67        59 
American  red  winter„pr 490  lb  53       55 

—  spring 53       64 

Egyptian  

Barley^ 
Diuish,  kiln  dried. ..per  424  lb 

—  undried  


..per  ton /I3 
«I3 


axd  other  akbivkd  cargoes. 

ani>  insurance. 
Barley  (continued) —  8 

Danube  S:  Odessa...per  400  lb  27 

F^ryptian  

Smyrna,  &c 

BfASS— 

Eayptn,  Sicilian,  &c,.pr  4801b  38 
Lentils — 

Egyptian  and  Sicilian ... 

IsniAX  CORX— Per  490  &  4fl2  lb 

Galatz,  Odessa,  and  Ibriiila...  33 

American,  yellow  and  white 

Salonica  and  Enos 

Rye— Black  Sea,  &c...per  430  lb  34 
Oats — 

Swedish,  new per  320  lb  ... 

Danish,  new 

Archangel  &  Petrsbrg.,p.304  lb  ... 
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.  COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

FOK  Report  of  this  Day's  Markets  see  "  Postscript." 

lIiNCiNO  Lane,  FRroAT  Moknixo. 
Si'GAR. — The  demand  hits  been  active  at  6d  to  Is,  and  in  some  few 
cases  at  a  greater  advance.  Some  speculative  business  is  reported  in 
Manila,  and  the  transactions  include  a  floating  cartto  of  Mauritius  of  the 
new  crop  for  France.  Further  sales  of  refined  have  been  effected  for 
the  same  destination  at  enhanced  quotations.  The  supply  of  West  India 
sugar  is  so  much  reduced,  that  importers  have  in  many  cases  obtained 
Is  to  Is  6d  per  cwt  more  than  previous  to  the  holidays,  1,003  casks 
sold  to  yesterday,  including  crystalli.sed  Demerara  at  35s  fid  to  37s  per 
cwt.  The  home  deliveries  for  London  increased  during  the  past  year 
by  17,000  tons.  The  official  returns  for  the  Kingdom  will  probably 
show  an  increase  in  the  entries  for  homo  use  of  oxer  80,000  tons. 
From  this,  however,  must  be  deducted  a  very  large  quantity  of  English 
refined  exported.  The  total  stock  in  the  United  Kingdom  on  the  1st 
inst.  was  about  ^0,000  tons  in  excess  of  last  year. 

Mauritius. — By  private  contract  3,700  bags  sold,  chiefly  grainy  yellow 
and  white,  at  343  to  3S»,  and  some  good  soft  brown  at  293.  A  floating 
cargo  of  the  new  crop  sold  at  an  outport  for  France,  viz.,  900  tons, 
about  No.  13J,  at  823. 

Bengal. — 4,700  bags  aro  reported  sold  :  brown,  19s  to  223  6d  ;  Gur- 
patta,  '28s  6d  to  32a. 

Madras. — 6,448  bags  Jaggerv  sold  at  and  after  the  sale,  chiefly  at 
IDs  to  198  Gd. 

Manila. — The  sales  on  the  spot  may  be  estimated  at  70,000  to 
75,000  bags  :  claved,  24s  to  2()3  ;  Ilo  Ilo.  243  9d  ;  fine  dry  ditto,  27s  Gd. 
800  tons  Taal,  to"  arrive,  at  22s. 

Other  Foreign. — 18,500  bags  low  brown  .Tava  have  sold  at  18s  Gd  to 
19a  Gd.  800  bags  Egyptian  at  323  Gd,  and  1,100  boxes  Havana  at 
32g  Gd  to  3Gs  Gd  per  cwt,  and  other  parcels. 

Rejined. — For  the  diminished  supply  now  available  the  trade  have 
paid  higher  rates :  common  to  good  Titlors,  &c.,  4G3  to  4Sa  per  cwt. 
Pieces,  &c.,  aro  also  dearer. 

lupoRTS  and  Deliveries  of  Scgar  into  Lospoy  during  the  last  Four  Years, 
with  Stocks  on  hand  at  the  close. 

1870  1869  1868  1867 

Imports Ions     2n22.')0     ...     194600     ...     199200     ...     1S.590O 

Home  consumption    19;"00     ...     182000    ...     181.',00    ...     202500 

Elportcd  121,W     ...        9260    ...         87.50     ...        6000 

Stock 68750     ...      76160    ...      72150    ...      06700 

Prices  at  th"  close — duty  paid. 

Crystallised  per  cwt   33/  37/6    ...    36/  46/    ...   34/  43/6   ...    33/  41/ 

W.  I.,  brown  and  yellow 2'./  34/    ...    31/  40/    ...  3-S/6  36/6  ...  80/6  37/ 

Clayed  Manila    24/6  27/   ...    SO/  33/    ...   29/  31/6    ...    30/  31/6 

Molasses. — SO  puncheons  Antigna  have  sold  at  129,  and  250  pun- 
cheons St  Vincent  at  lis. 

Rum. — The  sales  have  been  small,  including  some  Jamaica  at  former 
rates.     Leewards  sold  at  Is  Ud  ;   Demerara,  28  2d  per  proof  gallon. 

Cocoa. — There  is  a  continuance  of  the  demand  for  Gaayquil,  with 
further  sales  at  4G8  to  478,  and  superior  at  53s.  285  bags  Grenada 
were  taken  in  above  the  value.  515  bags  Trinidad  about  half  sold  at 
63s  to  87s  per  cwt  for  middling  to  good  quality. 

Tea. — The  market  is  unaltered,  but  there  have  been  some  further 
arrivals  which  will  lead  to  an  increased  supply.  Since  laat  Friday  the 
business  has  been  moderate,  chiefly  in  common  to  fair  grades  of  Congou 
at  full  rates. 

Paicn  of  COKHOX  Cosooo  at  the  en'  of  the  last  Five  Years. 

1870  1869  1868  1867  18«6 

lb  lb  lb  lb  lb 

lid @  la    ...  laOidWls  Id  ...  la /»  Is  Id  ...    lOdWlld...    lld(a)lUd 

CopFEB. — The  chief  feature  in  this  market  has  been  the  apeculative 
demand  for  native  Ceylon,  the  business  including  5,000  to  0,000  baps  to 
arrive  at  53s  Od  to  548  Gd.  On  the  spot  very  good  ordinary  Bold  at  549. 
33  casks  5C9  bags  by  auction  withdrawn.  138  casks  10  barrels  and 
bags  plantation  found  buyers  at  irregular  prices  for  small  parccl.t  in 
second  bands.  80  casks  596  barrels  and  bags  Jamaica  sold  as  fol- 
lows : — Good  ordinary  to  fine  ordinary,  638  to  678 ;  low  middling  to 
good  middling,  6Hs  Gd  to  759  6d.  2,319  bags  Braiil  part  sold  at  55«  fid 
to  61 9  for  washed  Rio.  The  export  delivoriea  in  Tjondon  for  the  year 
have  increased  to  the  extent  of  4,385  tons,  and  those  for  homo  n»o  about 
900  tons.  In  the  total  stock  there  is  an  increase  of  a  few  hundred  tons 
over  the  previous  seasons.  The  deliveries  by  the  Nothorland  Trading 
Company  last  year  were  884,480  bags,  against  694.500  bags  in  1869. 

IvrOBTS  and  DiLmain  of  CorraK  Into  London  during  the  lait  Four  Years,  with 
Stocks  on  hand  at  the  close. 

1H70  1869  1868  lg<7 

Irapnrta tons      ««800      ...      6»o.M      ...  C,*!M  ...  MOOO 

Home  conanmptlon  20200      .>      19300      ...  2(100  ...  18600 

Kxiiorted  4li98»       ...      ♦46011      ...  46«30  ...  U300 

Btock 14)100      ...      23700      ...  mOO  ...  1S»00 

Price  of  good  ordinary  natlro 

Ceylon par  cwt     Us  Ml    ...       Ms       ...  SOatlt  ...  bZtUt 
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ElCB. — The  chief  feature  hag  been  the  large  busineia  done  in  soft 
grain  for  spring  shipment,  at  lOs  to  lOs  6d  for  London  and  Liverpool, 
according  to  conditions.  On  the  spot  transactions  have  been  moderate 
in  extent,  including  Field  Siam  at  Ss  Cd  to  83  9d ;  low  Bengal  at  'Js  6d  ; 
and  B.dlam  at  9s  (id  per  cwt,  ex  quay ;  Bassein  sif tings  at  7s  7jd  per 
cwt,  and  several  parcels  01  damaged  rice. 

IXPORTS  and  Deliveiuhs  of  Rice  into  Lonilon  during  the  last  Four  Years,  with  the 
Stocks  on  hand  at  the  close. 

1870                   18G9  1868                  18C7 

Imports .tons      81390      ...      7S9oO  ...  71900  ...         26700 

Deliveries 78150      ...      62150  ...  55570  ...        88950 

Stock SHOO       ...      49460  ...  32650  ...        16580 

Priceof  white  Bengal per  cwt    9/0  13/6    ...    9/6  14/6  ...  9/016/0  ...13/0  17/6 

Sago. — 473  bags  part  sold  at  18s  to  19s  for  bold  grain.  Small  taken 
in  at  17s  per  cwt. 

Sago  Flour. — A  parcel  sold  to  arrive  at  ISs  Ijd  per  cwt. 

Spices. — A  few  sales  have  been  effected  in  Penang  pepper  to  arrive 
at  5:^d  to  5-s&jd,  and  on  the  spot  at  yjd.  686  bags  by  auction  were 
taken  in  at  5  jd.  729  bags  Singapore  part  sold  at  6d.  White  firmer. 
92  bags  Singapore  by  auction  part  sold  at  G^d  j  one  lot  7d.  409  bags 
Penang  part  sold  at  Gfd  to  6|d.  Privately  6|d  paid  for  Singapore.  25 
cases  Penang  nutmegs  were  taken  in,  and  the  market  is  without  changa. 
275  cases  wild  Cassia  from  Hong  Kong  were  taken  in  at  453.  114  bags 
African  ginger  sold  at  29s  6d  per  cwt. 

Stocks  and  Feices  at  the  close  of  the  last  Four  Years. 

1870  1869  1868  1S67 

Pepper,  black  tons  540    ...  865     ...  1220    ...  2026 

_      price  lb      51(1  Cd    ...      4d  4Jd    ...    3fd  4Jd    ...      Sd  4.id 

Pimento bags        33100    ...         406»0     ...         27829     ...         38970 

_      price lb  2d        ...      2d  2id    ...      2d  2id    ...    2Jd  2fd 

Cloves baps         11700    ...         116U0     ...  19.^8    ...  ;«09D 

—    price,  Zanzibar lb      3d  3Sd    ...    2|d  3id    ...      4d  4|d    ...    32d  3|d 

Cassia  Lignea cwt  100s  112s  ...  1268  1368  ...  1363  1478  ...  125s  1368 

Saltpetre. — The  market  is  very  active,  and  again  higher,  part  of  the 
business  being  specnlative.  About  4,500  bags  Bengal  sold  on  the  spot, 
refraction  6j  to  3^,  293  6d  to  30s  9d.  Yesterday,  31s  paid.  The 
holdsrs  now  require  a  farther  advance.  About  600  tons  have  sold  to 
arrive  at  28s  Gd  to  30s  6d  per  cwt. 

lurOKTS  and  Deliveries  of  SALTrETRK  into  London  during  the  last  Four  Years, 
with  Stookb  on  band  at  the  close. 

1870.  1869.  1S6S.  1867. 

Imported  to»»    11300     ...     11100    ...      6900    ...      9360 

Total  delivered   13700    ...    10320    ...    10990    ...    11730 

Stock MM    ...      4860    ...      4080    ...      8360 

Price  of  Bengal 27/8  29/6  ...  20/6  23/  ...  24/6  25/8  ...  19/  20/ 

Nitrate  Soda. — A  good  business  reported  at  I63  per  cwt. 

Stocks  and  Pricks  of  Nitrate  Soda  at  the  close  of  the  last  Four  Years. 
1870  1869  1868  1SG7 

Stocks tons  ll70  ...  840        ...      1850     ...  3565 

Price per  cwt    16s  168  6d    ...  16s  16s  6d  ...       15s    ...    lis  lis  6d 

CoCHENBAL. — At  the  public  sales  on  Wednesday,  2,216  bags  Tenerifio 
chiefly  sold  at  fonnor  rates  to  Id  advance :  silvers,  2s  3d  to  2s  6d ; 
blacks,  23  4d  to  33  2d  ;  fine,  3s  4d  to  3s  7d.  203  bags  Honduras  :  good 
silvers.  Id  to  2d  dearer  ;  ordinary  to  good,  2s  3d  to  23  8d  per  lb. 

IHPOETS  and  Deliveries  of  Cocuikbal  during  thg  last  Four  Years,  witti  Stocks  on 
hand  at  the  close. 

1870  1859  1868  1867 

Imports serous    30120     ...     J8209     ...     24420     ...     2839« 

Deliveries 27670    ...     28210    ...    23640    ...    24860 

Stock 12820     ...      9970     ...       9896     ...      9260 

Price  of  silver 2/  2/6    ...    2/6  3/    ...    2/  2/7    ...  2/3  3/3 

Otiieb  Dkysalterv  Goods. — Small  sales  of  fine  Cutch  have  been 
made  at  223.  Gambier  quiet.  500  bales  block  were  taken  in  at  153  9d 
per  cwt. 

Prices  at  the  close  of  the  last  Six  Years. 
Terra  Japouica.  Cutch.  Turmeric,  Bengal.       Safflower,  Bengal, 

per  cwt  per  cwt  per  cwt  _      per  cwt 

a  d       s  d 
15  6  @  16  0 


1870, 

1869...  16  6  17  0 

1868...  16  6  17  0 

1867...  15  6  16  9 

1866...  20  0  21  0 

1865...  21  6  22  6 


"d  sd  s"d  sd  £sd£sd 

21  0@22  0  20  0@20e  7    0  0@14  10  0 

26  0  0  0  210  0  0  10  0  0  16  0  0 

29  0  32  0  21  0  21  S  9  0  0  13  0  0 

50  0  62  6  21  0  2-'  0  5  0  0   8  16  0 

33  0  34  0  24  0  24  6  4  10  0   8  16  0 

30  0  32  0  23  0  25  0  4  10  0   8  0  0 


Metals. — Prices  have  shown  rather  an  improving  tendency  this 
■week.  Tin  has  further  advanced.  Straits,  134^  to  135s ;  afloat 
at  130^  to  134/.  Banca,  135/:  and  the  smelters  have  raised  the 
value  of  British  iM,  viz.,  137/  to  138/  for  common  qualities. 
Deliveries  by  the  Netherlands  Trading  Conapany  last  year,  150,600 
slabs,  ag.ainst  145,300  in  1869,  and  159,144  in  1868.  Copper  meets  a 
steady  demand  :  Chili,  64/  to  65/  on  the  spot  or  near  at  hand ;  spelter 
continues  firm  ;  Silesian,  17/ 123  6d  to  17/153,  and  other  sorts  in  propor- 
tion. The  stock  in  Groat  Britain  on  the  1st  instant  was  4,160  tons, 
against  4,120  tons  in  the  previous  year.  Scotch  pig  iron  has  fluctuated  a 
little,  but  the  market  closes  quiet  at  51s  6d  cash,  3d  per  ton  more 
for  a  month's  prompt. 

Pricks  of  Metais  at  the  close  of  the  last  Five  Years. 

Spelter — Per  ton . 

1870  1869  1868  1807  1866 

17i  10s  @  18Z  ...    lU  108     ...      201  Os      ...     20i  @  20)  58     ...     2K  @  22i  55 

Tin,  Banca — Per  cwt. 

1870  1869  1868  1867  1865 

1338      1098      108s  @  1098  91s  @  92s 863 

British  Block— Per  cwt. 
1870  1869  1868  1867  1866 

1348 1158  @  1168    110s    94s@96«    86» 

Railway  Bar  Iron— Per  ton. 

1870  1809  1868  1867  1866 

6i  58  @  6;  lOs  ...  6!  168  @  7i  6s  ...     5il5s@6!    ...    6(108  @  6(168   ...  SUOs  @  6/ 

Hemp. Small  sales  of  Manila  have  been  effected  on  former  terms, 

including  low  to  good  quality  at  48/  to  55/  per  ton.     There  has  been 
another  arrival. 

Jute. The  market  is  very  firm.      Sales  have  been  made  to  arrive 

at  18/  5s  to  23/  lOs  per  ton,  and  a  few  parcels  on  the  spot  sold  at  full 
prices. 

Oils. — Business  has  been  done  in  English  brown  rape  at  easier  rates, 
viz.,  46/  lOs  to  46/  15s;  last  lour  months,  443  to  443  lOd. 
Refinei  at  about  last  week's  quotations.  Linseed  oil  is  steady 
at    30/    53.      No    change    can    be    quoted    in     cocoa-nut.      Cochin, 


44/  to  45/  10s  ;  Ceylon,  38/  10s.  The  business  in  fish  oils  has  been 
chiefly  limited  to  seal.  There  is  a  better  demand  for  sperm.  Olive 
steady.  Gallipoli,  49/  per  tun,  and  other  kinds  in  proportion.  A  cargo 
of  Levant  has  sold  at  44/  lOs  per  tun. 

Prices  of  Ln*8EED  Oil  at  the  close  of  the  last  Five  Years. 

1870                          1869                         1868                          1SH7  1S65 

per  cwt                   per  cwt                  per  cwt                   per  cwt  per  c^vt 

30s  3d          ...            308            ...        27s  :;d        ...     34s  6d  @  36s     ...  378  6d 

Linseed. — The  market  13  without  activity.  A  few  sales  of  Calcutta 
reported  at  59s  6d  to  60a  per  quarter. 

P21CES  of  Calcutta  and  Odessa  Linseed  at  the  clo~e  of  the  last  Five  Years. 

1870  1809  1868  136  I860 

per  qr  per  qr  per  qr  per  qr  per  qr 

688  @  59s     ...    66s  @  5Ss    ...     66s  @  oSs  6d     ...     678  (S)  688     ...     663  @  67s 

Petroleum. — American  refined.  Is  6jd  to  Is  7d  per  gallon. 

Tallow. — There  was  a  steady  demand  at  tho  commencement,  but 
the  settlements  for  the  year  being  concluded,  and  the  public  sales  ol 
Australian,  &c.,  declared  for  to-day  very  large,  the  market  latrerlv 
showed  weakness.  Tho  decline  is,  however,  trifling.  Ihis  morning'.' 
quotations  are  as  follows: — Petersburg,  45s  3d  ;  January  to  March. 
45s  to  45b  3d  ;  March,  45s  Gd ;  last  three  months,  4(js  to  4Gs  6d 
per  cwt. 

PAsnovLABS  OF  TALI ow— Monday.  Dec.  26,  1870. 


1863. 
casks. 

Stock  this  (lay 39,138 

Delivery  Iflst  Wiek 1.172 

Ditto  from  1st  June  4.8.334 

Arrived  last  week 1.210 

Ditto  frOM  lit  June  69,341 

Price  of  T.C '13s0d 

Priceof  Town 14s 3d 


1869. 
casks. 
41,870 

1,099 
67,667 

3,444 
78,2S2 
49s  Od 
49s  3d 


1870. 
ca-bi. 
33.939 
1,225 
54,367 
814 
5S,1M9 
i5s6d 
468  6d 


1870. 
casks. 
38.6::2 

1,429 
72,788 

79.130 
45s  3d 
4'J8ad 


POSTSCRIPT. 


Friday  Night. 


Sugar. — The  market  continues  firm.  Sales  of  West  India  for  the 
week  1,143  casks.  Crystalised  Demerara  by  auction  sold  at  37s 
to  38s  Cd  for  good  to  very  fine.  690  bags  Bengal  sold  at  193  Gd  to  2Is 
for  brown  Dulloah.  280  casks  32  barrels  Purto  Rico  were  disposed  of 
at  32s  Gd  to  35s  6d  for  low  middling  to  good  yellow.  Further  large 
sales  reported  in  Manila.  Unclayed,  223  to  233  9d;  clayed,  253. 
Several  parcels  brown  Mauritius  at  25s  to  26s  6d,  and  a  floating  cargo  of 
Trinidad  at  263  for  the  United  Kingdom. 

Coffee. — 57  casks  50  barrels  and  bags  plantation  Ceylon  sold  at 
steady  prices  for  small  lots.  5G3  bags  washed  Rio  were  chiefly  talcen 
in.  A  few  lots  sold  at  previous  quotations.  617  bags  ordinary  to  good 
ordinary  Rio  sold  at  51s  to  543.  188  bags  Singapore  at  50s  6d,  and 
70  bags  African  at  49s  Gd  to  50s  per  cwt. 

Saltpetre. — 50  tons  Bengal  to  arrive  at  30.s,  and  50  tons  fine  on  the 
spot,  3O3  6d  to  31s  per  cwt. 

Oil. — 554  casks  palm  part  sold  at  323  Gd  to  35s  6d. 

Tallow. — At  auction  to-day,  2,424  casks  part  sold.  Sheep,  433  Od 
to  453  3d ;  beef,  363  to  423  6d.  252  casks  South  American  part  soiU  : 
beef,  44s  6d ;  sheep,  423  Gd  to  43s  6d  per  cwt.  Town  melted,  and 
Petersburg  unaltered. 


ADDITIONAL  NOTICES. 

Refised  Sugar. — Tho  homo  market  for  refined  closes  2s  higher  for 
the  week,  ov.-ing  to  tho  continued  strong  demand  for  export.  The 
Dutch  market  closes  also  dearer,  35s  6d  now  asked  for  February  delivery. 

Green  Fruit. — Tho  report  of  Messrs  Keeling  and  Hunt  states,  that 
oranges  are  in  better  demand,  and  prices  improved  in  consequence  of 
change  of  weather.  Lemons  without  alteration.  Black  Spanish  and 
Barcelona  nuts  in  demand.  Brazil  in  request.  Almeria  grapes  reduced 
to  a  small  stock. 

Dry  Fuurr. — Currants  show  a  steady  advance  during  the  week  and 
much  business  has  been  done,  caused  by  the  shortnesa  of  .stock. 
Appearances  are  healthy ;  dealers  are  all  out  of  stock.  Raisins  are  firm 
with  an  upward  tendency. 

English  Wool. — Market  quiet  and  firm. 

CoLOXiAL  Wool.  — Market  firm,  fair  inquiry. 

Flax. — Market  steady, 

Hemp. — Market  very  dull  and  little  business  doing. 

Silk. — Market  very  firm,  but  not  much  doing. 

Seeds. — The  aeed  trade  rules  inactive,  but  quotatious  are  fairly 
maintained. 

Tobacco. — Throughout  the  market  there  has  been  but  little  doing  in 
North  American  tobacco,  and  the  only|sale3  effected  have  cocsi  tad 
cf  tho  imports  ol  botli  leaf  and  strips,  for  which  ruling  price.s  wuro 
obtained,  the  stock  of  which  is  now  very  small.  Buyers  continue  dis- 
inclined to  deal  with  the  last  importation,  and  only  trifling  sales  have 
yet  been  made.     In  other  growths  there  has  been  a  fair  business  done. 

MET.4LS. — We  have  hardly  commenced  business  this  year  yet,  and 
couquently  have  little  to  report.  Copper  is  pretty  firm  at  quotaiion?. 
Iron  is  a  shade  easier.  Tin  has  been  advancing  almost  daily,  and  ib 
now  fully  50s  per  ton  dearer  since  last  week's  report.  Spelter  is  quiet. 
Lead  in  steady  demand.  Tin  plates  have  been  a  little  checked  in 
demand  by  the  advance  in  tin. 

Tallow. — Offieial  market  letter  issued  this  evening:— 


Town  tallow  46 

Fat  by  ditto  2 

Yellow  Russian  >  itto  46 

Melted  stuff  33 

Rough  stuff    1" 

Grenves  10 

Good  dreg^s 0 

Inpoits  for  tbe  week,  2,496  casks. 


PROVISIONS. 
Bacon  maintains  its  price   for  sizeable,  being  comparatively   fcarce 
with  a  good  demand.     Heavy  has  fallen  Is.     Owing  to  tho  frost  \yB  have 
had  BO  Dutch  boats  this  week,  causing  a  great  run  ou  Irish  and  inferior 
foreign.     Lard  a  dull  sale. 


Jan.  7,  1871.] 
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JIETUOPOLITAN  CATTLE  MARKET. 
j      MoxDAT,  Jan.  2. — The   total    imports  of  foreign  stock  into  London 
,  last  week  amounted  to  4,514  head.     la  the  corresponding  week  in  1870 
i  wa    receiyed  5,059  i     in  1869,    1,017:    in    1868,   6,116;  and   in    1867 
j  *,027  bead. 

Onir.::  to  the  cold  weather  there  has  been  a  firm  foehng  prevalent  m 
■  tbe  i':.;;lc  trade,  and  the  value  of  all  qualities  has  been  well  maintained, 
i  Tl:c  sboiv  of  beasts  has  been  short,  the  foreiijn  arrivals  being  detained 
liv  stress  of  weather.  Although  not  active,  the  demand  has  been  firm, 
an  1  full  rates  have  been  realised  for  all  breeds,  the  best  Scots  and  crosses 
selling  «t  5s  lOd  to  6s  per  8  lbs.  As  regards  sheep,  tbe  show  has  been 
limited.  The  trade  has  not  been  brisk,  but  prices  have  ruled  firm,  and 
the  best  Dowrs  and  half-brods  have  been  disposed  of  at  Gt  2d  to  Os  4d 
per  8  lbs.     Calves  and  pigs  have  been  quite  a  nominal  market. 

SCPFLIBS  OK  Salk. 

Jan.  3, 1870.  Jan.  2, 1871 

B«a»n 3.830    2,540 

ShNp  17,810     15,230 

CalTM S3    7 

Plgt IW    65 


METROPOLITAN"  MEAT  IL^RKET 
Per  8  tbs  by  the  carcase. 
B    d        8    d 


In'erlor  beft   3    8  to  4  4 

jr.;  ".i'--a'tto 4  4      4  s 

■itv,    . „._„  4    8        5  0 

li-.io    „ 6    0        6  4 

_ „ 4  10        5  2 


8  d       8    d 

Inferior  mutton  3  8  to  4    4 

MiddUai;  ditto 4 

Prim«  ditto 6  0        5 

L*r?e  pork  .,,- „.....„ „3  0        4    4 

Sm^iUpork  4  8 


4  10 


6     0 


HOP  MARKET. 
BoBOl  (ill,  Friday,  Jan.  6. — Business  in  the  hop  market  has  been  on  a 
moderate  scale  to-day.  The  supplies  of  produce  have  been  tolerably 
good.  Prime  qualities  have  realised  full  prices,  with  a  healthy  inquiry. 
Otherwise  the  market  has  been  quiet.  Mid  and  East  Kent,  35s  to  140s  ; 
Weald  of  Kent,  35s  to  (JOs  j  Sussex,  303  to  70fl  ;  Farnham  and  country, 
753  to  126s;  old,  208  to  608  per  cwt. 


POTATO  MARKET& 
BoBouQH  AXD  Spitalfields,  Friday,  Jan.  6. — The  supplies  of  pota- 
toes are  not  esten.-ive.     The  trade    is   firm,  and  prices  are    steady : — 
English  regents,  00s  to  t>Os;  Scotch  regents,  608  to  85s;  rocks,  OOs  to 
708  per  ton. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FBOV   OUH    OWN    COEkESI'OKDBHT.) 

Fbidav,  Jan.  C. — Very  little  business  has  been  done  this  week,  attri- 
butable partly  to  the  holidays  and  partly  to  the  want  of  choice  our 
market  at  present  offers  of  any  u-seful  low  kinds  of  foreign  wool. 


CORN. 
(rxoH  or«  OWN  cobbespoxdiht.) 
Fridat,  Jan.  6. — This  market  opens  very  quiet  to-day,  and  sellers  in 
some  cases  appear  inclined  to  press  business  at  a  slight  reduction  from 
Tuesday's  rates  for  wheat.     Maize  6d  cheaper,  and  dull. 

WAKEFUiLD,  Friday,  Jan.  6. — The  wheat  trade  is  very  quiet  at  this 
market  to-day,  owing  to  the  change  in  the  weather.  Prices  are  in 
favour  of  buyers.     Fine  barley  steady. 


ctjf  (Biintu. 


TtrESDAV,  January  3. 
BANKRUPTib. 
v,i.  jUii.,  jlancliester,  warehouseman. 
Francis  street,  Gower  street,  manager  to  a   bit  and  spur 

Todmordon,   Yorkshire,  and  Todmorden,  Lancashire,  cotton 

i,  auctioneer. 

road.  Forest  bill,  late  Secretary  of  the  North  of 

id  Iron  Company  (Limited). 
).  Lancashire,  grocer. 


Sbebir  and  Lambert.  : 

J.  B.  AD<i>''  ,ro,  mciciiant. 


''attle  denier. 
TRATIONS. 


W.  PUTTC 


Iraper. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
-Mary  Ann  Spooner.  Mile  End  road,  widow. 
Oeorge  Fi»h  Jeffries.  Prawl  street,  Paddington,  grocer. 
Jame«  Barron   Jena,    AUum    House    Landing,    South    Shield*,    ehlp 
chandler.  >         r 

/.•bouse,  Birlunhead,  bnwar. 
I  iriuon,  )t>n.,  Pndti^T.  York,  stone  merchant. 
1'.  i;..i,  Dliver  '  im,  leather  Hcllor. 

Ijtnry  Crocker  .,  Tor<iuay,  innkeeper. 

Harry  Jam««>!    .,:,,...,,.;,,   street  and   Snow   hUl,  Birmingham, 

WarwKk.  j  ;rt;iro  frame  manufacturer  and  print  soUor. 
W  iliiam  Suiit',,  Clavton-le-.M  ;orB,  grocer  and  draper 
John  Mota,  Ely,  mUler. 

SCOTCH    SEgUKSTRATION-S. 

' '  ■  ■  'cer. 

spirit  nerehant 
■■•-.  r,  c  o^  H«.i  >   .mpnny,  Paisley,  shawl  m»nnlaotureni. 
Thoma.  Duff,  Perth,  manwo,   agricultural  implement,  and  conuniBsion 

and  Syn»  and  Andrew  Hutton,  Stirling,  writors. 


STATEMENT 

Of  Im'^ortB,  Exports,  and  Home  Consumption  of  the  following   articles  In  the 
year  1370,  ahowiug  the  Stock  on  Dec.  31,  compared  with  the  year  1569. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  ander 
ttie  head  Home  Consumption. 

EAST  AND  WEST  INDI.\N  PRODUCE,  &o. 
SUGAR. 


Britijh 
Plant.Uion. 

W*8t  India... 
Ma  tritiu8  ... 
Bengal  A  Pg. 
Madras  


Total  B.  1' 
foreign. 

Siam,  &c,  .. 

Cuba  &  Hav. 

Brazil 

P.  Rico,*c... 

Beetroot    ... 

Total  Frgn 


Imported. 


1369 


tons 
90545 

8139 
12.31!) 

8863 


I1SS56 


32iS2 
17513 
1450 
6190 
16900 


74.J51 


Grand  Total    194407     202J61 


1870 


tons 
1069(10 

16230 
6938 
6456 


1356S4 


21367 
11079 
708 
8357 
25065 


63576 


Exported. 


1869 


tons 
1543 
760 
4S6 
452 


3197 


3497 

1835 

347 

274 

87 


6060 


1870 


tons 
1540 
128S 
S43 
423 


3594 


4G52 

828i) 

213 

405 


8550 


Hone  Consump. 


1869 


tons 
100373 

H005 
70:il 
4576 


122990 


2i520 

11739 

1890 

6716 

17113 


6S978 


1870 


tons 
101666 

142SS 
5390 
6'.'93 


127537 


24S96 
14263 
4fl4 
73!)1 
22i>46 


69647 


12144      181968      197187 


Stock. 


1869 


tons 
9282 
27,i8 
.i316 
8343 


25909 


35729 

9609 

292 

2569 

1919 


50148 


76147 


1870 


tons 

13084 

2449 

6570 

837C 


3047: 


27574 

3331 

33 ) 

3119 

4375 


38749 


MOLASSES. 


Imported. 

Exported. 

Home  Coosamp. 

Stock 

West  India.. 
Foreign  

tons 
i03;-8 

1550 

tons 
6527 
2214 

tons 

1643 

386 

tons 
1755 
J  07 

tons 

167.50 

1503 

tons 
67S6 
481 

tCBS 

3381 
763 

tons 
28S3 
2303 

Total  ... 

1185S 

8741 

2029 

1862 

18253 

6269 

4613 

5251 

MELADO... 

45 

102 

... 

28 

71 

7 

10 

RDM. 


West  India. 
Kast  India., 
Foreign 


Vatted 


Total  . 


Imported. 


galB  ftais 
2614455  298S495 
347173  )  570105 
2057.0  j  181270 

1596240  ,1390905 


E^poried  and 
delivered  to  Vat.  Home  Consump. 


gals 

116.5770 
2-.'«lv5 
225360 


gain 
10.55026 
3412SO 
181935 


Exported. 
1221046  (1055640 


4-2:!64l>  613(1776  |23:lS3i:0  S0338SO 


gals 

1846485 

38205 

10215 


gals 

•.8«4260 

760C5 

12735 


158985   188690 


StocX. 


irals  trail 

1616835  ;1075700 

133S25  288810 

152640  13819S 

227485      218025 


2053690    2136S90  !2131686  23 '0730 


COCOA. 


B.Plantation 
Foreign 

cwts 

68^87 
S2552 

cwts 
75504 
36631 

cwts 

6894 
22u32 

cwts 

6421 

13936 

cwts 

64190 

6151 

cwts        cwts 

61128        18637 
7476        19109 

cwts 
S609O 
'28724 

Total  ... 

101479      111135  1     2H926  |     24357 

C8341 

68S04        3 '046 

64  8U 

COFFEE. 


West  India 
Ceylon  .... 
Kast  India... 

Mocha    

Brazil 

Other  Furgn, 

Total  ... 

RICI? 


tons 
1138 

41060 

9  47 

299 

1'I916 
6679 


69038 


tons 
3>i,U 

42i8i 

8663 

549 

8987 

7384 


C93D5 


8935        81389 


tons 

276 

26703 

5768 

104 

8472 

3278 


415!I9 


tons 
1307 

30792 

4663 

113 

8017 

4102 


43984 


tons 

756 

i:357 

4182 

196 

964 

1815 


19299 


62162 


tons 

1479 

11C31 

39.50 

314 

733 

2087 


tons 

314  j 

14094 

396J  1 

109 

32.J3 

1993 


20197        2.!713 


PEPPER. 


78048       4')4;6 

1 


53121 


WhitB.. 
BUck  .. 


NUTMEGS 

CAS.UG.... 

CIMNAMUN 


bags 
PIMENTO-J    30406 


tons 
1118 

6990 


pkgB 

2011 
8200 
3s«2e 


tons 
993 
4946 


pkg» 
1714 
7609 

3423.) 


pkgs 


bags  i    bags 
1      - 


18743 


pkgs 


bags 


tons 

997 
«J83 


pkgs 
It  17 

6707 
22S00 


tuns 
995 
499S 


pans 

2019 

622S 

a03-U 


•ags 
17622 


bars 
26644 


toas 
779 
865 


ptgs 
1895 
3192 

12824 


bagi 
4Q6t4 


sons 
671 
63>i 


Pkgs 
14Ca 
4670 

2(158 


bags 
8'076 


BAW  MATERIALS,  DYE8TUFFS 

&c. 

strons 

serons 

Serons 

seruns 

Meroaa 

srtniin 

BLTUllS 

serouH 

COCB^IEAL 

29237 

30215 

..* 

28608 

27624 

9732 

12;. 3 

cbesu 

cbestB 

chests 

cheats 

chests 

C:l'-SU 

ohosts 

LAC  DTE... 

6664 

03'.a 

.*• 

6761 

3j5J 

4.'J6 

6863 

tons 

tons 

tOHB 

tOUB 

tons 

tuns 

toua 

tons 

LOGWOOIJ 

ivnn 

25060 

•  *■ 

■■• 

16604 

2 1066 

4321 

8S87 

rUHTIC 

27.54 

241) 

... 

... 

3461 

19^7 

11  1 

1569 

INDIGO. 


East  India... 
Spanish ...... 

ctaeau 
18231 

BorBna 
15969 

cbeBtB 

24aii« 

scrvna 
9661 

cnoiU 
•Brons 

cheats 
serous 

iiil 

eft   stB 

l-ii23 

aeruus 

11037 

cdBBta 
11747 

serona 
4213 

cnratB 

18129 

aurons 

2727 

SALTPETRE. 


NilratB       oil    A«ms 
PBtaaa    ..J    114«6 
Mill 


•5' 
oda) 


t«ua 
11280 
3665 


toUB 


tons 

10849 
5213 


tons    J    tona 
13;i5         4825 

■inr,         820 


to  Its 
2.'U1 
12.J0 


COTTON. 


E.IndKfc 

LiTf  rpoBi, } 

allkiniuf 

Toul  ... 


kalBB 
S64S2t 

2999279 

kales 
1»4483 

3i62283 

bales 
&4;»18 

balBB 
694006 

balBB 
3))u»»a 

2465410 

balsa 
3I5i^7» 

2l)»l63a 

bales 
ai)448 

337700 

*)4»)0S 

1438766 

S4791B 

ii)*om 

.>8383;» 

29  .KM 

1 

4S7i0« 

kales 
87J720 
414010 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

^S^'The  prices  In  the  following  ligt  Rre 
jarefuHy  revised  even'  Friday  afternoon 
oy  an  eminent  house  in  each  department 


LONDON,  Fridat  EvEmsa. 

d.Shes — diitv  free  s  d      « 

First  sort  Pot,  U.S.  pcwt    0  0      0 

Montreal 31  9    32 

First  sort  Pe.irl,  D.S 0  0      0 

Montreal 3S  9    83 

Cocoa — dutv  Id  per  lb 

W.  I.— Trinidad..per  cwt  48  0  120 

Grenada  <S  0    60 

Guavaquil  44  0    63 

Brazil— Para 45  0    63 

Bahla  36  0    40 


0  no 

0  73 
0  8i> 
0  126 


Coffee— dnty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  76 

ne  ordinary  to  raid •''4 

hocha,  ungarbled '0 

pood  to  fine 6S 

Ceylon,    native,   fine  ord. 

and  held 55 

pood  oidinnry    63 

plantation,  pood  ord.  to 
fine  fine  ordinary  ...  54 

low  middiinp CO 

middling  to  fine ^o 

Java,  Ac,  low  ordinary  ...  40' 

ord.  to  good  ord 46 

fine  ordinarj' '4 

NeiigherrvandTeiiicherry  52 

Mysore,  plantation  70 

Mysore  <fc  Malabar,  native  49 
Brazil,  washed,  fine  ord.  to 

low  middling 55 

fine  and  fine  fine  ord 53 

pood  ordinary   52 

ordinary  47 

Costa  Rica  and  Guatamela, 
gd.  ord.  to  tine  fine  ord.  55 

middling  to  fine 63 

Cnba.  Porto  Rica,  &c 55 

Drugrs  and  Dyes— duty  free 
Aloes,  Barbadoes...p  c»-i  82    6  190 

Arpol,  Bologna 0 

Bark,  Peruvian,  pale.plb    1 

Quercitron per  cwt    6 

Camphor,  unrefined 68 

Castol  oil,  good  pale.p  lb    0 

St.lron 40 

Cochineal 

TenerilTe  per  lb    2 

Mexican  2 

Lac  Dye — Good  t«  fine..    2 

TcRMERIC 

Bengal  per  cw   20 

Madras 0 

China   0 

Terra  Japonica,  Cutch  18 

Gambler 15 

DyewOOdS— duty  free  £ 
Brazil  Wood  ...per  ton  70 
Fustic,  Cuba 0 

Jamaica  0 

Logwood,  Campeachy...  10  10 

Jamaica  4    2 

Red  Saunders  7  15 

Sapan  Wood 12    0 

Eggs-French  120    8a  Od  ISsOd 

Fruit — CcKRANTS,  duty  78  percwt 


0 

2 

0 
70 

0 
42 

2 
2 
2 

20 

0 

0 
19 
15 
£ 
85 

0 

0 
11  10 

4     .■> 

8    0 
15    0 


0    50 
0  140 
0 
0 
d 

0 
0 
0 
0 


Patras.... 31    0 

Vostizza 34    0    40    0 

Island  30    0    31    0 

Gulf 81    0    3i    0 

Provincial  31     0    83    0 

Figs,  duty  7a  per  cwt 

Turliey  ...per  cwt  d  p  33    0    60    0 
Plujis,  duty  7b  per  cwt 

French,  bottled 0    0      0    0 

German    0    0      0    0 

Raisins,  duty  7s  per  cwt 

Valencia,  new 3C 

Muscatel ZO 

Bmynia,  red  &  Chesme  30 

Sultana 45 

Oranges  a 

Bt  Michael,  Istquality, 
Flat  box 12 

Do.  2nd  quality 8 

Valencia  11 

Lisbon  &  8t  Ubes,  i  cb  11 

Sicily per  box    6 

Leuons 

Messina per  case  14    0 

Barcelona  nut8...per  bag  30    0 

Spanish  nuts p  br  29    6 

Brazil  nuts 39    0 

Ci.ker  nuts per  100  19    0 


Flax— duty  free  £ 

Kit;a  K per  ton    0 

—     W  F  P  K  67 

8t  Petersburg,  12-head...  63 

—  9-bead...  44 

Egyptian,govtdre8Bed,,.    0 

—       native  ditto  ...    0 

ireuip— duty  free 

bt  t'trsbg,  clban,  per  ton  S5  10 

oulsbot 51  10 

hall-clean 29    0 

Blga.Ublue 36    0 

Maltiiia 54  10 

Lust  itidian  bunx 16    0 

thiua  graa« 0    0 

Juu ~ 13    0 

iei*ctions * 16    0 

c:tttili^8    12     0 

Cou' — larn,  good  tic  !iue  35    0 

ord.  to  lair 1'9  10 

l.Lre 29    0 

tope  .~ „...,., 29    0 

<cui>- - „..  80    0 


35  0 

66  0 

s  d 

15  0 

9  0 

IS  0 

14  0 

C  9 

18  0 

31  0 

30  0 

44  0 

21  0 

£  S 

0  0 

0  0 

64  0 

45  0 

0  0 

0  t 

0  0 

S2  0 

29  10 

0  0 

(;6  0 

21  0 

0  0 

21  10 

16  0 

12  10 

60  V 

33  0 

36  0 

30  lo 

0  0 

Hides— Ox  A  Cow,  pr  lb  • 

B.  A.  andM.  Vid.  dry  0 

Do  &  R.  Grande,  saltd  0 

Brazil,  dry   0 

Drysalted 0 

Drysaited  Mauritius  ...  0 

Rio,  dry  Rio  Grande  ...  0 

West  Coast  hides   0 

Cape,  salted •  0 

Australian 0 

New  York 0 

Kast  India 0 

Kips,  Russia , 0 

S.  America  Horse.p  hide  6 

Indigo — duty  free 

Bengi\l per  lb  0 

Oude  3 

Madras „ 2 

Kurpah 0 

Manilla 0 

Leather— per  lb 

Crop  hides...30to45  lbs 


0  11 
13    6 


dn        ......00        65 

English  Butts  16        24 

do  28        36 

Foreign  Butts  16        26 

do  28        50 

Calf  Skin? 28        35 

do  40        60 

do  80      100 

Dressing  Hides  1 

Shaved        do      1 

Horse  Hides,  English...    1 

do    Spanish,  perhide    7 

Kips,  Petersburg,  pr  lb    1 

do    East  India 0 


1    4 

1     7 

1  10 

2  4 


1  10 
1  8 
1  4 
11 
3S 
2 
0 
2 
8 


Metals— Copper  pr  ton  £    s 
Sheating,  bolts,  Ac.  75    0 

Bottoms 79    0 

Old 66    0 

Tough  cake  71    C 

Best  select 73    0 

Ikon,  per  ton  £    a 

Bars,  Ac,  British 7    0 

Nail  rods  7  10 

Hoops 8  10 

Sheets    9    0 

Pig,  No.  1,  Wales   ..      3  10 

Bars   S    5 

Rails  6    5 

Pig,  No.  1,  Clyde 2  12 

Swedish 10    0 

Lead,  perton — Eng.pig  IS    0    13 

sheet  19    0      0 

red  lead 19  10    19 

white  do 25  10    26 

patent  shot   22    0       0 

Spiinish  pig  17  10      0 

Steel,  Swedish  in  kegs  14    0    14  10 
in  faggots 17    0      0    0 

Spelter,  for  per  ton  ...  IS    0      0    0 

Tin 
English  blocks,  p  tonlS7    0 

bars  in  barrels 138    0 

Refined 141    0 

Banca !35    0 


I 

1 
2 
2 
2 
1 
1 
1 
18 
1 
1 

£ 
76 

0 

0 

0 

0 

£ 

7 

8 

9 
10 

4 

6  15 

6  10 

2  15 

0  0 
5 
C 

0 
0 
0 


Straits    134  10 


s 

u 
0 
36  ID 


Tin  Plates,  per  box 

Charcoal,  I  C   27    6 

Coke,        I  C   23    6 

Oils— Fish—  £    s 

Sperm  pertun  78    0 

Head  matter 0    0 

South  Sea 36    0 

Seal,  pale  37    0 

Cod 36  10 

East  India 28    0 

OlivcGallipoli 48    0 

Sicily 46  10 

Palm perton  38  10 

Cocoa-nut 88  10 

Raneseed,  pale  (foreign;  60    0 

Linseed 30    0 

Do  cakes  (Eng.)p  ton  12    0 

Foreign 10    0 

Rape,  do   5  15 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0 

Crude  Canadian  0    0 

Refined per  gal    ls6id    Is  7d 

Provisions— duty  free 
Butter-Waterfordpc\Ttl38a  0dl448  Od 


50  10 
>)    6 

0  0 
11     7 

6  10 

0  0 
0     0 


Carlow  123 

Cork,  4ths,  new  118 

Limerick   110 

Friesland  fresh    140 

American  new 108 

Jersey    0 

Bacon,  singed — Waterf.  65 

Hamburg C3 

Hams— York    S6 

Irish   100 

Lard— Waterford  s.  Li- 
merick bladder 76 

Cork  and  Belfast  do..  74 
Firkin  and  keg  Irish..  70 
American  &  Canadian  66 
Cask    do  do        70 

P,  rk — Amer.  &  Can.  p.hlUO 
Beef- Amer.&  Can.  p.tcl02 

Cheese — Edam 56 

Gouda 62 

Canter  24 

American 70 

Rice — duty  free 

Carolina percwt    0 

Bengal,  white 9 

—      cargo 8 

Madras  9 

Arracau,  Rangoon,  Ac.    8 

Java  10 

Sago— duty  4id  per  cwt 

I'eiuri per  cwt  16 

Saltpetre— 

Beugul per  CWL  27 

isomoay  and  Madras  m.  :^5 

Eugiish,  retiueU  32 

NiiuAXS  Of  Soda  ..„.„,.  16 


0  138 
0  120 
0  124 
0  142 
0  114 
0  0 
0  70 
0  65 
0  104 
0  120 


0  IDS    0 


0  116 
0    64 


0    19    6 


Seeds--  • 

Caraway prcwt  33 

Canary per  qr  4^ 

Clover, red percwt  ^^ 

white  70 

Coriander  21 

Linseed,  foreign,  per  qr  57 

English    65 


Black  Sea  -57    6 


a  d 

35  0 

49  0 

90  0 

80  0 

23  0 

6-2  0 

70  0 

0  0 

0  0 

15  0 

11  0 

43  0 

n  d 

26  0 

25  6 

25  6 

6 

6    31  6 

6     25  6 

0    22  0 


0  2i 

3     6 
3    0 


Bombay  60 

Mustard,  br pbush  12 

white    10 

Rape,  per  last  of  10  qrs.£40 
SlIU— duty  free  s 

Surdali  per  lb  24 

Cossimbuzar 17 

Gonatoa  16 

Comercollv 17    0    24 

China,  Tsatlee  23 

Taysaam 17 

Canton 12 

Raws— White  Novi 36    0    33    0 

Fossombrone 34    0    36    0 

Royals 0    0      0    0 

Milan   30    0    34    0 

Okoanzines 

Piedmont,  22-24 35    0    40    0 

Do.        24-28 35    0    40    0 

Milan  .fc  Bergam  18-20  33    0    40    0 

Do.  22-24  3-i    0    40    0 

Do.  2t-28  S3    0    40    0 

Do.  28-32  33    0    40    0 

Trams— Milan,  22-24  ...  32    0    38    0 

Do.  24-28    ...  32     0    3S    0 

Brutias— Short  reel 37    0    41     0 

Pkksians 12     0     16     0 

Spices — Pepper,  d  uty  free 

Malabar,  Ac per  lb    0    5^    0    6 

Eastern   0    H    0    6 

White  0    6J    1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2    7 

Malabar  &  Telllcherry    2    8 
Cassia   Lignea,   duty 

free per  cwtlO"    0  109    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0    5      IS 

Zanzibar  and  Bourbon    0    3      S  3{ 
Ginger,  dutyfree. 

E.  India,  com p  cwt  25    6    26     0 

Do  Cochin  &  Calicut  82    0  100    0 

African    29    0    29    « 

Mace,  duty  free. ..per  lb    2    9      3    8 
Nutsii-:gs,  duty  free  p  lb    1  10      4    0 
Spirits— Hum,  duty  lOs  2d  per  gal. 
Jamaica,  per  gal.,  bond, 

16  to  26  O  P   2  10      3     0 

30  to  35    —     3     6      3     8 

fine  marks  4    0      4    6 

Demerara,        proof 2    2      2    3 

Leeward  Island  —  18      19 

East  India  —  15      16 

Foreign  —  14      16 

Brandy,  duty  lOa  5d  p  gal 

Vintage  offj^*^ 

1st  brand  i  }°^° 

""""^  11865 :;:::: 

Geneva,  common 

Fine 

Com  spirits,  pf  duty  paid., 
Spirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12    U    14 

Sugar — Per  cwt — Duty  paid 
Britishplantation —  Duty,  s 

grocery  yellow 5/3  32 

refining   4/.4/9A5/3  27 

Foreign  Muscovado,  low  to 
fine  yel.  grocery  ...5/3  32 
Iwtogdrcfi  ...4/,4/9&6/S  27 
Mauritius,  crystalised — 

Nos.  15  k  17 5/8  36 

13  it  14 6/3  36 

10  !l  12 —   31 


12 


37 


35 

8yriips,lwtogdyl.4/9&;5/3  29  6  33 

Iw  to  fine  brown. 4/'A-/9  21  0  28 
Bengal, Benares,  low  to  fine 

white  6/3A6/S  34  6  37     6 

Date,lw  to  flue  yU/9&V3  i:>  0  34    0 
very      low     to     fine 

brown iJ&M  19  0  23    0 

Penang,  superior  yellow  to 

good  white 6/3A6/8  34  6  86    6 

lowtoUneyellow.4/9&5/3  I'S  6  84    0 

Iw  to  fine  brown. ..4/£4/9  IS  0  28    6 
Madras — 

crystalised  whte  5/8  36  6  38    6 

low  to  fine  yellow.  5/3  31  6  36    v 
Native,  low  brown  to  low 

yellow  4/A4'J  19  0  24    0 

Jaggery    4/  Is  6  21    0 

biam  ana  China,  low    to 

good  white 6,3J;5/S  35  0  37    0 

low  to  fine  yellow  and 

giey  4/946/3  28  «  34    6 

browa   4/&4/9  18  ti  -il     6 

Manilla,  clayed, common  to 

good    4'  25  0  26     0 

Muscovado  4/  2U  6  22    6 

Java — 

low  to  good  white  ...  5/8  36  0  37     C 
low  to   line  yellow  and 

grey  6/8  81  0  35    6 

Havana,  white,  above  ^o. 

18 —     0  0  0    0 

flxretie,  Nos.  16  i.  18.  6/S  36  6  37    6 

jellOK,             12il4.  6/3i4  0  36     0 

—                 lukil.—    31  0  33    ti 

brown               7  a    9...4/9  28  6  3a    U 

Babia  ..t  Maroim,  low  grey 

to  good  white ii/6  29  6  34     6 

low  to  one  brown.. .4/j£4/9  ly  (>  28    0 
Peiuaiii,f  uraib:-i,(&j>luceiu, 

low  to  gooo  white    6/3  32  6  34     6 

yellow  4'94:ii/3  :8  6  31     U 

low  to  buc  brown  4/,\:4/if  2U  0  l'8    0 

Beetroot  ...........       —       (I  u  u    ^ 


4t 
0 


Refihj5!>— -For  consitmpcton  s  d 

8  to  101b  loives 0  0 

12  to  14  lb  loaves  0  0 

Titlers,  22  to  24  lb 39  6 

Lumps,  45  lb  41  0 

Wet  crushed  36  0- 

Pieces  3^  0 

Bastard    0  0" 

Treacle 14.  5 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves  44  0 

10 II)    do     43  0 

14  'b    do     0  0 

Tillers,  22  to  28  lb 41  0 

Lumps,  40  to  45  lb 0  0 

Crushed   33  0 

Bastards 21  0 

Treacle -4  0 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  40  0 

101b    do      39  0 

Superfine  crushed 35  R 

No.  1,  crushed    34  .6 

No.  2 33  6 

Belgian  lefined,  f  o.b.  at  Antwero 

4  and  3  Kilo  loaves 40  0 

Crushed,  1  3i  6 

Tallow— Duty  free 

Town  Tallow percwt    0    n 

St  Petersburg,  Isi  f  C...  45    3 
Tar— Stockholm,  pr  brl...  19    0 

Archangel  t8    6 

Tea— duty  Od  ,,er  lb 

Congou ,    0    5 

Souchong 1    0 

Ning  Yon/  and  Oolong    0  10 

Flowery  i-okoe, 0  10 

Oiangc  Pekoe 0    6 

Foo  Chow   1    0 

Caper,  Canton    0    6 

Foo  Chow   0    0 

Twankay,  common  0    6 

fair  to  good 0    0 

fine  to  Hyson  kind    ...    Oil 

Hyson,  skin 0  10 

Hyson „..    0    9      _ 

Young  Hyson 0  11      2 

Imperial  0  10      3 

Gunpowder 0    6      1 

Japan  0  11      1 

Timber — Timber    and 

Hewn  Wood— Dantzic 

&  Memel  fir...per  load  50    0  109 

Riga  fir    63    0    75 

Swedish  fir 47    0    58 

Canada  red  pine    60 

— '        yellowpine, large  ,S0 

—  —       small  60 
N.Bm8wk.&Can.Bd.pine  80 

Quebec  oak 115 

Baltic  oak  75 

African  oak    120 

Indian  teake  260 

Wainscot  logs  18  ft  each  45     0  105 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsgstand  £10    0    12 

Swedish  8  10 

UuBsUn   10  10 

Finland    ,70 

Canada  1st  pine 16    0 

—  2nd 11  10 

American  spruce  7    0 

Dantzic  deck,  each 12s  0 

Staves 

Baltic,  per  mllle £170  0  200    0 

Quebec,  per  standard  do.  70  0  72    0 

Tobacco— dyS/pibMpct    3  d  s    d 

Maryland,  per  lb,   bond    0  6  0    9 

Virginia  leaf 0  6J  0    8 

—  stript  0  7j  OlOJ 

Kentucky  leaf 0  5  0  10 

—  stript    0    6i    0  10 

Nogrohead  ...duty  4s  {{d  1     1      2d 

Columbian  If.  dy  3s  &5pc  0    6j    2    2 

Havana   16      6    0 

—  cigars,  bd  duty  6g  6    0    22    0 
Turpentine— per  cwt 

American  Spirits, wthcks  3(0  0    0 

French  do   33    0  0    0 

Rough 0    0  0    0 

Wool— English- Per  pack  of  340  lbs 

Fleeces  S.  Down  bogs...£12  10  13  10 

Hall-bred  hogs  15    0  J6    0 

Kent  tleeces   14    0  15    0 

8.  Own  ewes  &  wthra  12    0  12  10 

Leiccsterilo 13    0  13  10 

Sorts — Clothing,  picklck  16    0  16  10 

Prime  14  10  3  6    0 

Choice IS    0  14    0 

Super  12    0  12  10 

Ct  mbing— Wethr  mat  14  ll  15    0 

Picklock 12  10  13    0 

Common 11    0  U  10 

Hog  matching  16    0  16  10 

Picklock  matching...  12  Vi  13     0 

Sui.er            do     ...  11    U  U  10 

Colonial —                       9    d  s     d 

oydney.-Fleece  Alamb    0  10  1  10 

bcoured,  &c 10  1  li; 

Unwarned  u    4  u  7-j 

Locks  and  pieces  ...    0    ^  10 

Slipe  and  skms  0 


0    94 

0  100 
0  70 
0     95 

0  12.5 

0  IS.5 

0  140 
0  270 


11 

13 


0 
0 
0 
0 

17  10 

12  10 

7  10, 

23s  0 


P,Plulip-Fleecci;Iainl;  0  U 

Scoured,  d^ 1    0 

Unwashed  U    6 

Locks  and  pieces  ...  u    8 

Adeiade-Fleece&luiub  0    8 

Scoured,^ 0    6% 

buwo^jhed  ., —  0    i^ 

Locks  aud  piooes   ..  0    d 

V.D.Ld.-FleecetKlumD  0    9 

bcourcd,  i\;c 0  IJ 

Utiwusheu  u    6 


Locks  aud  pieces 
Cape  U.  Hope— Flctwe 

atiu  lauJb 

bcoured  Jt:.  _ 

Uaw»reu  „..„,..... 


u    7 

0  9 
u  10 
U    4J 
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C5f  €conomi^V^  Kailiuag  anti  iHininig:  ^taie  lli«lt. 


THK   niOHC«T  OKPlClAL    PRlCIkS  AKS  nirEN. 


RAILWAYS. 
Okoikakt  Sbarss  akd  Stocks. 


Autho- 
riwd 
Ifsoe. 


6oaoM| 

:<■  -  ■ 


Stk 

Slk 

10 

:«tK 

■Jii 

Stk 

20 

20 

30 

Stk 

Stk 

Stk 

Stk 

^tk 

-!k 
-:k 

-:k 

^•■k 
-^u 
Stk 
Stk 

Stk 

Stk 
Stk 
stk 
Stk 
Stk 
stk 
Stk 
10 
Slk 


Name. 


lO)    Bristol  and  Extter 

Itx)    Cale  tonian   

:iyAt      Do  Ordinary  New,  i3^ud  at  £7 

101)   Cambriio 

21)  Cornwall 

100    Dublin  and  Belfast  Junction  ... 

20    Bat-t  London 

15       Do  

10       Do  

lot)   Qlasgow  and  Soutli-Weatern  ... 

100  ^Oreat  East.-rn 

l'«)  I     Do  East  .V-gliaa  So.  2 

loo  {Gre.it  Nortli  of  Scotland  

li^i  iGreat  Northern  

M<>       Do  A>  A  reeves  no  dvd. 'til  J 
lo)  !     Do  B  r  6  %  has  been  paid  B   ( 

•">  '    Dj  I'iBa ; 

Ii»l  ^OreatSouthcm4Wcttrn(Ir«lnd)j 
liMt    Great  Western,  Consol  Ordinary 

1<H)  iLaiicashire  and  Yorkshire    

l'"!  'London,  Brighton,  &  S.  Coa<t... 
l'*"'    Lon.,Chat.,  &  Dover.  Arbitration 

\**>  I  London  and  North- Western 

l'"'  iLondon  and  South-Westem 

1(>>   Manchester,  Shelf.,  J£  Lincolnsh 
40       Do  New,  issued  at  £50  disct 

100  Metropolitan „ 

100       Do  I'rld.  ( Defd  recvg  no  div) 
100       Do  DeM  V<il6%'8pd  toPrf) 

10       Do  Redeemable  

MO  !Metrop"!ilan  Dintrict 

Metropolitan  &  St  John's  Woo<] 

Midland 

.  -  >  ,     Do  Birmingham  and  Derby... 

Sorih  British  

Do  Edinburgh,  Frth,  &  Dndee 

[Vorth-Eastem  Consols 

North  London 

'     Do  NfW,  1S6S  

North  Staffordshire I 

■North  J:  Sth.-Western  Junction 
Do  New,  £10  Shares 

WK.  nin,y   ^ 

^liire  Lijlon   „,.. 

Devon    „ 

.>.^.. .  :i-Ea»tem 

Do  Prfd.  (DefdrecvgDodiv) 

Do  Defd  t'IilC%i8pdtoPrff 

Stainet,  Wokingham,  ii  Woking 

Tair  Vale  

Do  C  

Waterford  and  Central  Ireland 


118 
39i 

19 
125 
136 
130 


T2\ 
Via 

«1 

MS 
129i 

02 

«i 


10} 
28 

iS 
101 

36 

1.5 
14«i 
117 

10 

63 
120 

en 

66 
53 
76i 

112 
41 
12 

170 


PR>n>EXCK  Sharu  avd  Stocks. 


110»6£6<: 

37iO00J, 

J7«667;l 
15<ll)0iM 

830000;, 
«OO0OW| 

wooom; 
smioo 

lS«2Mll 

»«fioijm' 

DOOOOOC 
«41'.|7( 
1323-i;: 

3lHII1lil/ 

MiHHf.; 
1 2^^^^'  >; 
i  -  r  I.',  ■,' 


SlkilOO    Bristol  and  Exeter  4%  

S'k.liio    Caledonian  5%,  No.2.„ 

Sik;liio       Do  .Scotli.h  N.  E,  i^% 

Stklloo       Do  do  Aberdeen,  gua.  6% 

Stk  100       Do  do  do  7% 

Stk  UK*       Do  do  do  Ordinary , 

Stk  100       Do  do  Midland , 

Stk  loo       Do  do  Dundee  and  Arbroath... 

20    all    Cornwall  ri%  guaranteed 

Stk  livi  ;Glateow&Sih.  WiBtemgna.5% 
S'k  10(1  ttjt. Eastern.  E.  Count.  Ex,  No.  1 

Stk  100  I     Do  do  do  No.  2 

Stk  loil        Do  do  (1%  

StkUmi       Do  E.  Union  4%  guaranteed. 

SlkjliN)        Do  Norfolk  6%  ExI.  lS4a 

SlkjlOO        Do  do  .5)%  Ext.,  W17 

stk,lt»)       r)o  do  5%  Wav.  Val,  1»»7  .. 

Slk  l(»l       Do  E.  i:.  Hsrwlcb,  4%  

s-  k  :    '       Do  do  Woodbrtdge  Ex.  4%  ... 

-■'  !  -     Great  Northern  6%    

"■  '  '  Do  5%,  redeem,  at  10%  pm... 
s:k  i-i  ;  Do4|%  do  do  do 
-■  -  '  Do  8%  do  at  5%  pm  ... 
DoLe«ds,Brad„4  Halifax,6% 
-■-  ■  OreatNorthof  .Scotla'id,l>tprcf. 
~--  :  '  lircal  .sth.  &  Wsf.  (Ireland)  4% 
>  •  i-  iJt.W.— Ilenl-hargepergua.5% 
li.  CoiuoiId«tcd  gusran.  5% 

''  i.iiiif.'t^ter  and  Carlisle, 4i% 

!.ii  .  ,,l;ir,-  and  Yorkshire  «%... 

.5/;isiod%  

'-t  Lancashire) 

..  .i^i.ick' urn  purchase) 
•  /c  i.righton,5%  gua,No.l 
••  <lo    No.  2 


2!t'AAfji,  * 


nntti  - 


?1277/' 

S78noiw 

i;2sii» 


«»ao 
nmol 

ITSHMM 
1K74KU 


No.  4 

wVe.'a'c.p.')";; 


'V.Ci(:NuDeaton6% 

-1  ^V..7%,late.')rd3hrs. 

iVi.  i,"  L  "">'"'*•'"'''■  I'"snns.of2s6d) 

Stk  l-.i  !M.ncbeslcr.8lttf,AI,i„r-,|n.,fl% 


104 
104 


nil 

103 


1 
1074 


142 
liM 


114 
150 


iirmlng,«%'i 


Hl> 


Ttr^tH',  Stk 
46nu>W  Slk  In. 

tx»7»  suami 

(MMN  8lt,lw 


ible 

'nable  , 

■ -ben,  4%... 
■  '■  1    ......... 

i  '■■  1.  i^    '«.  »  \,  n.  A  D.  

Do  .N.  H,  N.%  2,  »%   

--,...,     Do  llo'der  L'nlon,54%  ,. 

2nnn(«irv' .<*ik  1...       no  i"  ,  r- lo^mnblo  ... 
171PK1H  Stk  I.. I        n,    ,1.    \    1.;,  y.^    "y 

'""    '     '  "'       '  ■  k  ctpltal    [ 

■  Darlngin.  ^,5% 

.  C.  «%    

"" '    -•-'■"'       I'J  nest  ilartlepool „ 


RAILWAYS. 
PuFBSEHCK  SHARE8  AKD  STOCKS  — Continued. 


Autho- 
rised 

<9 

•6 

Issue. 

X 

£ 

58500 

20 

all 

76290/ 

Stk 

lOO 

... 

10/ 

all 

10/ 

all 

14312 

10 

all 

40000 

w/e 

all 

481300/ 

Slk 

100 

603000/ 

Stk 

100 

... 

Stk 

100 

200000/ 

stk 

100 

Name. 


.Vorth  .Staffordshire    

3onth  Devon,  rent-charge 

Do  annuit'es,  10s 

Do  Tavistock  annuities,  10s... 

Do  fixed  4i%   

South-Eastein(Read.ans.l/Osnd) 

Do4i% „ 

D.I  fixed  +i%       

Taff  Va!c,  No.  1  

Waterford  A;  Central  lreland,6% 


m 

23 
99 
99 
170 


FcErEREiiCE  Shares  <t  Stocks,  with  Dividends  Cos- 

TINOEXT  ox  TKE    PaoriTS   OF    EACH  Sf.paRATE  YeAR. 
74518011  Stk 


Stk 
stk 
stk 
stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
5 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
10 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
126227!  22 


1113070/ 
313kkl/ 
620000/ 
647!)91/ 
333000/ 

1122600/ 

121(1(XX1/ 
3I6SX)0/ 
30l)(>XI/ 

10751  kk)/ 
200000/ 

672S9391 
291090/ 
■482060/ 
21.8030/ 
302500/ 
128200 
6500(X)/ 
133900/ 
718000/ 
9^44000/ 
830970/ 

1861335/ 
409«.-)6/ 

43»43'J9/ 

212.5576/ 
2400(K1/ 
30(X1IXI/ 
860000/ 

1600000/ 

47(X)0 

3iXH)lXl/ 

lIKkkM 

150000(1/ 
610000/ 
600000/ 


126000J  16 
275000/;  Stk 
296820/  Stk)  100 
650000/  Stk  100 
401209/'  StklOO 
3,50000/  Stk  100 
557000/  Stk  100 
2H.-i6<i9/  Stk  100 


Caledonian,  i\%  guaranteed*,, 

Do  Scot.  Central,  min.  7  %.. 

Do  do  4|  %  irredeemable*  ... 

Do  4  %convrtible,  issuedatao 
Gieat  Eastern,  4i  %,  1861  ...) 

Do  4i%,  •"■'■■       ' 

Do  6    %, 

Do  New         6    %, 

Do  do  5    %, 

Great  Northern,  5  %, 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  -1}  % 
Great  Western— ConsI.Pref. 5% 
G.  N.  of  Scotland  6  %  Pref ,1869 

Vlo^%  prcf.,  A 

Do  4i  %  pref,  B 

Kent  Coast,  6  %  B .  . 

Lanc,tYorks.,New45%tillJIy'71 
London,  Brighton,&c,4J%,  1868 


1,862 
1.862 

1863  .... 

1864  ..  , 
irredmble 


100 

100       Do  do  4    %,  1860 

100        I'O  do  4i%,1861 

100        Do  do  +i  %,  1863 

100        Do  do  5    %,  1806 

100        Do  No.  6  5    %,  1866 

100        Do  No.  7  6    % 

100  Lon.,  Chat..&c.,  Arbitrntn,44%  4:it 
100  London  .and  North- Western  5  %  114 
100  Do  Bedford  iind  CombrMge...  02 
100  Do  Shrewsbury  &  Wclshpod  92 
100  London  &  Soath-Westcrn,  4,\  %  nil 
100        Do  .'o  5    %  108 

10    Manchatcr,Shff,&Linc.,6%1865 
100   Metropolitan,  5  % 

100       Do  New,  5%    

100    Metropolitan  Distri(  t,  6  %  62 

100   Midland,  A  6  %  preference Ill 

100       Do         B  6  %  preference HI 

100       Do         C5%  Ill 

100       Do        D6%  Ill 

19       Do6%optl.toconvertintoold 

stock  August  31,  1872  ...I  24 
Do6%opt.tocon.AngJl.lS73l  19t 
100  jNorth  Hritish,  E.ctG.No.  1,6%*  102 

Do  £10  gunraiiteed,  1861 101 

Do  hdln..  P.,  A  D.,  2ud,4%...i  82 
Do  Edinb.  &Glas.,No.  2,  5  %•  100 
Do  Noith  British,  6%,  1862...  100 
DoEHlnb.&Glas,  No.3,  6%*:  99 
Do  tdiiL  /t  Glas,  Ordy,  ^  %\  65 


145 


106 


Oi 


l^ilKKK)/,  Stk^lOO   North-Eastern.  -H  %  redeernbie'l()4 
Mni»»)i  Stk, 100  I  '  Do  Sfckton  &  Darl,  Class  D*  119 


25l.liK«)/|  Stk  1«)       Do  6 
700000/]  Stk  100    Vtrih  London,  4i  %  (max  5  %) 

100    North  Staffordshire,  6  %  

Kkl    inn  mney,  6  %,  1864 

100    South-Eaetcin,4i%,  1859  No. 

100       Do  4i%.  1S62.N0.3 

100        Do  5%,  1861 

100       Do  5  %  Charing  Crots,  1863... 

100       Do  5  'fi  isiil 

_100  [\'ictoria»tallon/k  PImlico,  4i  % 
•  Falluroof  fuUulvWends  many  given~l-yeafnot  to  bo 
mule  good  out  of  the  proBtt  of  any  subsequent  J-year. 


*{0.'t<HH)/ 
213I«K1/ 
3l«IOOO/ 
1 2)  N  M  h  H )/ 
691.500/ 
7llO0t»0/ 

25'i20/!  Stk 
6:(oi»i(i/|  Stk 


107 
105 

107 
92 

102 
103 
102 


LiMM  Lraskp  at  Fixed  Rixtau. 


Name. 


CO     I   u. 

StklOO 
100  I  all 
Stk  100 
Stk  1(» 
Slk  Ilk) 
Stk  1(K) 
Stk  100 
StklOO 
stk  liNI 
Slk  100 
Btk  101) 
Stk  100 
2r>  al 
Stk  liio 
Stk  loj 
Stk'IKi 


Leasing 
Companies. 


Ji-, 
iiy.t 

•■■Ik 

|i«l 

93 

Stk 

llkl 

lOS 

Stk 

Ukl 

83 

Stk 

llkl 

102 

Htk 

Kk) 

107 

Stk 

llkl 

92 

Stk 

llkl 

UH 

6t 

all 

... 

Slk 

loo 

... 

Stk 

100 

112 

60 

•  11 

IM 

60 

•11 

Kl 

Stk 

IfX) 

'Birkcnhe.)d  

I     Do  4J  %  Pref 

iBuckinghamahire    

Chester  a"d  Holyhead  ... 

Do6i%    

Do  6  %  

Clydesdale,  guaiante'd... 
Colchester,  Stonr  Valley 
{Dundee,  Perth,  ,t  Abi  rd.J. 
I    Do  Preference 

Do  Itt  Class  I'reference, 
'East  Uncoln  goar.  6  %... 
Gloater  and  Dean  Forest 
Ot.  Eaatcro.Newm  4c.6% 

Do  E.Anglian  B  6%.. . 
I     Do  do  C  7  %    .... 
I     Do  do  No.  1,6% 

Hull  and  Salby    

Uncasiar  and  Carlisle ... 
Ixmdrn  and  illackwall ... 

Do  41%    

I.ondon  snd  Greenwich... 

Do  I'referance 

London,  Tilbury,  A  South. 
Lowestoft  gua.  4  %    

Doe%  

Mancb.,  Hnston.  it  Matlk. 
Midland,  Bradford,  Pref. 
Mid  Kant  (Cray  Line)  ... 
Northern  &  Eas'ern,  6  % 

DoH%  

North-Eastern—  Ilart'epI 


Is 


U4N.W.&0.W 

;     Do  

Lon.  ft  N.-W... 
j    Do  

Do  

Do  

Caledonian  ... 
E.  Un.  ft  O.E. 
Caleilonlan   ... 

Do  

I    Do  

GreatNonhem 
Great  Wastern! 
Great  Eastern. : 

Do  .... 

Do  .... 

Do  .... 
Nrlh.-E.-York 
Lon.  ft  N,W... 
3  real  Eastern. 

D.I  

South-Eastem. 

Do  

Peto  and  Co... 
Great  Kaatero.. 

Do  

I..*  N.-W.4  M 

Midland 

L..  C,  ft  Dr.... 
Great  Eastcra 

Do  

N.-E.-Borwk. 


94 


701 


113 
226 
100 


RAILWAYS. 
L1ME8  Leased  at  Jiied  RiirrAU— Continued. 


"Z 

Stk 

100 

stk 

lIX) 

Stk 

Ilk) 

25 

all 

Slk 

llkl 

Stk 

IIX) 

10 

all 

Stk 

liX) 

stk 

Ilk) 

stk 

all 

Stk 

llX) 

Stk 

11X1 

20 

all 

20 

all 

20 

all 

Stk 

100 

Name. 


N.-West.  A  iierp.  prcf.  6% 
Do  B  minimum  IJ  %  ... 

Nottin?.  *  Granth.  H&C 

Preston  and  Wyre 

Royston,  Hitch. and  Shep 

Shrewsbury  &  Heref id.  I 
Do  .". (■ 

S.  Yorkshire  i.  River  Dun 
Do  4  %  guaranteed  ... 
Do  5  %  uuaianteed 

Victoria  Slatn.  ,t  Pimlico 

West  Cornwall    

We^t  London,  Class  A  1 

Dot  lassB \ 

DoOassC ) 

Weymouth  &  Portland  ... 


Leasing 
Companies. 


Midland 

Di 

Great  Northern 
r..*N.-W.,tL.Y 
Great  Northern 
Lon.  ft  N.-W  J 

A  G.  W \ 

.Mane  ft  Sbeff. 

Do   

Do   

Gt.  Wstrn..  &c. 
Associatd.Co.'s 
W.  Lon  Ex.  I 
Lon.  ft  N.-W.^ 

&  G.  W (. 

G.  W.  ft  S.-W. 


Ill 

94 

46 
133 
134 

131 
106 

83 
105 

65 
15 
25 

8* 


Deebntcbs  Stocks. 


Autho- 

i 

rised 

•3 

Issue. 

A^ 

Name. 


8326731 
1500000/ 
15IHNHI0/ 
1  WS22S/ 
28302751 
2742lir,.-t/ 
207!i7l.'j/ 

ii«Ren7/ 

13062391 
ft<7160/ 

SOtKXkXI/ 

28357671 
310830/ 

7000IHHI/ 

3ikm'ki/ 

3722651 
58178,1/ 
11202!kl/ 
1001317/ 
241073/1 
292691/ 
202027/ 

llNll-illl/ 

:i;i:i(i2;i/ 

i;r!Hi«i 

6tNHM)n; 

635021 ;:« 

3351  KK)( 


Stk  100 
Stk  100 
Slk  100 
Stk  UK) 
Stk  100 
Stk  llkl 
Stk  UIO 
Stk  liK) 
Stk  100 
Stk  100 
Stk  llX) 
Slk  IIX) 
>tkUX) 
Stk  Ilk) 
Slk  ll«l 
Slk  Ilk) 
Stk  Ilk) 
Stk  Ilk) 
Stk  Ilk) 
Stk  UK) 
Stk  liX) 
Stk  Ilk) 
Stk  Ilk) 
Stk  liX) 
Stk  Ilk) 
Stk  liK) 
Stk  .50 
Slk  lIX) 


Great  Eastern 4  % 

1     Do  A 6  % 

Do  1867,  redeemable  5  % 

Do  do  Scrip  5  % 

, Great  Northern   4  % 

Great  Western ^% 

\     Do  6  % 

Lancashire  and  Yorkshire..  4  % 

Xontion,  Bri;;:hton,&c 4  % 

Do  perpetual 44% 

Lond.,  Chat.,  ft  Dover  Arl).4i% 
London  aiiu  North  Western4  % 
I     Do  do  31% 

London  &  South  West  em  A.4  % 
Miinchester,  Sheffield,  jBc.o  % 
'     Do  do  41% 

Metropolitin  District 6  % 

Midland 4  % 

I     Do  4J% 

Do  44% 

North  Hritish,  E.  P.  &  D.  B.5  % 

North  Eastern 4  % 

'     Do  4J% 

North  London 41% 

South  Eastern  Perpetual  ...4  % 

Do  do  1807 5  % 

Do  do  1868 6  % 

South  Yorkshl.  e,  ftc, 41% 


92 
110 
1071 

9i> 
1031 
113 

i  99 
90 
100 
191 
101 

97 

I  '.'.'. 
ll>4 
99 
102 
104 


106 
107 

94 
113 

60 
103 


British  Possessions. 


309900 
4881336/ 

30000 

1.51  XX) 

60(k  kk)/ 

6<kkkk)/ 

6IXk«l/ 

37001 

1121KX); 

lotkkxki/ 

251  kk 

2ini.'iii.5< 

4I(«kXI/ 

281014-y 

50IXXX)/ 

270600 

261, ■1976/ 

l«i987H/ 

701526/ 

6268H07/ 

13715360 

32.kl3 

31829 

2000(kK)/ 

eOlXkkl/ 

62161X1/ 

36lkkkl/ 

OlkkX) 

16071X1 

6471)00/ 
1018200/ 

760000  I 

6060flO/ 

KXkXXkl/ 

6<XkXkl/ 

6<KkkX) 

10694 


210000 
286IKNI/ 

lonnnol 

87682 
(kkkl/ 

saiiiHo/ 


100 
100 

stk 

20 

10 
100 
Stk 
Stk 
20 
llkl 
Stk 
20 
.Slk 

llkl 
Slk 
liX) 

1(X) 
IIX) 

100 
llkl 

Slk 

30 

20 

Stk 

Stk 

Slk 

20 

20i 

Ilk) 

llkl 

100 

100 

Ilk) 

Slk 
Stk 
Stk 
2 
60 

100 

100 


100 

100 

100 

(20 

t  2 

10 

100 

Ilk) 

UK) 

2/8* 

llkl 

UK) 

in 

IIX) 

Ilk) 

lIX) 
IIX) 

all 
1110 
100 
IIX) 
UX) 
llX) 

12 
6 

all 
100 

Ilk) 

UK) 

2 

201 
100 

Ilk) 
62 

100 

60 
Ilk) 
UK) 
UK) 


Atlantic  ft  St  Lawrence  shares 

Do  6%  Sterling  Mort.  bondf 
Bombay, Baroda  ft  C. Indiag.5% 

Do  Ex.en.  do,  issued  at  128  pu. 

Do  do  do 

Buffalo  ft  r.akeHuronPreferenc, 

Do  do  51%  BotlJe,  1872-3-4... 

Cape,  guaranteed  G% 

Carnallc,  Lim.,  guaranteed  6% 

Do  do,  issuea  at  12s  pm 

Deinerara,  7\  perpetual  prefer. 
Eastern  Bengal,  guaranteed  6% 

Do  do  6% 
Ra-t  Indian,  do  6% 
Eiiropean&N,A..6%lM5l.Bd,189« 
Grand  Trunk  of  Cnnai  a   

Do  Eqiiii  .Mart.  Bds,  1  chrg.6% 

Do        2nd        do  Scrip 

Gd  I'runk  of  Canada  IstPrcfBds 

Do  2nd       do 

Do  3rd         do       Slock.. 

Do  llh         do  do 

Great  Indian  Peninsula,  gua.6% 

Do  New  00  6% 

Do  New  do  5% 

Do  Scrip  do  6% 

Do  4%  Debenture  Slock  

Great  South,  of  India,  guar.  6% 

Do  4}% 

Do 

Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873 

Do  61%     do         do       1877-8 

Do  6%  Prcf,  issued  at  80,  con. 
(when  paid  up)  till  Jan.1.1880 

Do«  %  Bonds 

Do  do  scrip  

Madras,  guaranteed  6  %  

Do  do        4J%  

Do  do        41%  

Do  

Melbourne  ft  llobson's  Bay  Unit. 

Do  6%  Bonds.  payaLle  1880... 

Do  6%     do  do       1.896... 

N. iif  Canada,  6%.  1st  prtf.  Hnds. 

Do  6%.  2nd        do 

Dude  ft  Robilkund,  guar.  6%  ... 

Do  shares  6%  ... 

Do  do  6%  ... 

Do  Nulhatee       6%  ... 

aclnde.PunJauh.ft  DeIhl,«ua.S% 


77 

92 

1031 

21 

3 

•« 

81 

63 

101 

2/1:1/ 

105 

1031 

109 
73 
12i 
93 
86 
69 
41 
33 
17J 

106 
131 
7i 

89 
1021 
07 

16} 
Ilk) 
97 

53 
97 
61 

1031 
98 
94 

66 
102 
95 

92 

87 

loll 


IGli 


FOREIOV  Railwats. 


MOOO 

lu 

all 

Auiwerp  and  Kotieraaiii  

I'/t 

9000C 

20 

all 

Bahia  ft  Han  I'rancso,  L.,  g.  7% 

"4 
»l 

42MC 

t 

20 

•II 
all 

Belgian  Eastern  Junction 

S7600 

Buenos  Ayres,  Ut.  Southern,  L. 

I6(kKI 

10 
10 

8 

1 

91 

llkKkl 

Do  ArnlATandll  (CarmeiiSec) 

1} 

CniKki 

20 

•  II 

fonirrl  Argentine,  L,  gua.  7  % 

21 

4870 

Ik) 

sll 

Coplaiio 

1)0  Extension  '."'. 

IHIkkl 

10 

all 

OIkkkl 

16 

all 

DUnaburg  ft  Witcf.sk,  L,  8cri| 

IB 

69700 

Kl 

•II 

Do  Kcglsiercd „ 

30 


THE  ECONOMIST. 


[Jan.  r,  1871. 


RAILWAYS. 
FoiillGS  B  ^ii.TfA»8— Continued. 


Antho- 
rised 
Issue. 


Name. 


ui 


115000 
10000 

S90000' 
17500 

100000 

113500 


20  i  all 

20  ,     8 

20  all 

40  (  IS 

20  !  all 

20  aU 


60000, 

20 

all 

iems 

20 

all 

10000 

20 

all 

625000 

16 

all 

15000 

10 

all 

6000 

10 

all 

11250 

10 

all 

47500, 

20 

all 

677500: 

a) 

all 

3000(X) 

20 

all 

60000 

20 

all 

60000, 

20 

10 

escgua")  l!,v  the  { 
.unurn...  V  Belgian  < 
%  Prcf  J  Governt.  (, 


83334' 

31000 

17000 

100000' 

750000 

134000. 

40000 

26757 

20000' 

3000001 


iDutch  Rhenish    

Do  New 

Eastern  of  France 

lEuropn.  Centrl.  Rail.,  L.,  Istiss. 

[Great  Luxembourjt 

'Uemb  rg-Cz.'rnowitz,  Limit,  d. 
'      jruarintecd  7%,  1st  &  3nd  las, 

'Mexican,  Limited  

Naniui"(fcLiei.'e,gua"J    B.v  the 
14f  per  aunum. 
Do  gua  6  %  ■" 
Northern  of  France 
S.  Rail,  of  Buenos  Ayres,  Lim, 

guaranteed  T  % 

Dii  Deferred \ 

Nor\ve;:irfn  Trunk  Preference  ... 

Ottoniiin  (Smyrna  to  Aidin) ] 

I  Paris.  Lyons,  &  Moiiiterraneani 

[Paris  and  Orleans  1 

iKecife  &  San  Francisco,  L.,  s-  7% 

R-yal  Sardinian 

6  '  all  iRova!  Swedish 

4  i  all  :    i)o  7  %  

20  '  all  i^ambre  and  Meuse 

10     all       Do  5^  %  Preferep.ce  

20  '  all  jSan  Paulo,  Limited,  gua.  7  %... 
20  all  iSouth  Austrian  SLomb-Venetn. 
20  \  all  ^Siuthern  of  France   .. 

20  '  all   Turin  and  Savona  

8i  all  IWest  Flanders 

10  i  all  I     Do  5i  %  Preference 

20  I  all  I  Wester  nfcN.- Western  of  Francp 


11} 

151 
3 

10? 
23 


lOJ 
"k 


FoiEies  Railttat  Oblioatiosj. 


84} 


.     Re<^eem. 
2    Yrs.  At  1 


20 
100 

70 
all 
all 

841    3S 


84}'  84Ji  33 
'  20  1  96 
75 
7S 


...  jAntwerp  and  Rotterdam...  3  % 
par  i  Bucharest  &,  Ginrgevo,  gua 
I        by  Danub.  Prncpalties  7  % 

Dodo  7  % 

...  Cliarko(r-Azflf,gua.byRus8  5  %j  84 
...  jcharkow-trementschg,  do  5  %  84 
par  iDutch  Indian.gua.  byDutch 

I        Home  Government  ...  4i%|  77 

par      Do  1869  4i%;  78 

26  lEastern  of  France 5  %    ... 

5   Great  Luxembourg 6%      3| 

25  !     Do 18 

...    Havana  and Matanzaa 7  %[  70 

...  j    Do  1865  _ 7  %'  ... 

100   Matanzas  and  Sabanilla...  7  %    82 
...  lMii8cow-Jroslw,guabyRu8  5  %    82i 
...  iNati  mal  Pisca  1 1  Yea  ....  6  %    77 

20  !  Northern  of  France 3  %l  12 

22^:     Do  (late  Ckarleroi) 3}%  ;  ... 


FOBEIOS 

RAILWAYS. 
Railway  Obligations — Contiaued. 

§ 

a 

Redeem. 
Yrs.    At 

Name. 

Is 

100 
100 

20 

100 

4 

100 

106 
100 
all 

20 

100 

4 

100 

all 

loi) 

20 
20 
20 
100 
20 

86 

99 

5 

■W 

a 

90 
99 
'99 

94 

100 
100 
100 
20 
100 
5 

par 
20 
20 
20 

20 

Orel-'Vit-  bsk,  gua.  by  Rus  5  % 
Ottom.-.u(Smyrnat.Aidir)  6  % 
ittoman(Srnyrnat:)Aidiu)  6  % 
Pavis,Lyons&Mdittranean3  % 
Hetift&.S.P. (Pern)  Jly  1873  7  % 
Royal  Swedish 6  % 

83i 
80 
60 
12 
105 

2} 
85 

San  Paulo,  1871-2-4 7  % 

Do  1877  6  % 

Do  1878   6  % 

102 
102 

My. 

100 
20 
20 
20 

100 
20 

Smyrna  and  Cassabji,  Lim  8  % 
S.AustrnALomb- Venetian  3  % 

.Southern  of  France 3  % 

South  Italian 3  % 

ramboff-Koz'.otr,  guarntd.  5  % 
Westrn.  &  N.-W.o:  France  3  % 

99 
91 

'7 
80 
12 

BR 

[TISH 

MIXES— Continued 

Autho-      g 

riscd         a 

Paid. 

Name. 

Closing 

Issue.       oQ 

Prices. 

12288    ... 

\V«tiaradon."Liske.ird" 

3000    ... 

i() 

474 

6i 

61i    63i 

400    ... 

612    ... 

"^Vhe.ii  |.ias-et,  "Illogan" 

65       76 

612    ... 

26i 

Wheal  Buller,  "Redruth" 

1        2 

1024   ... 

8 

WKMary  Anii,Meiiheniot 

10      11 

396    ... 

68i 

Wh.  al  Seton 

25      29 

1040    ... 

11/17/0 

W.Trelawney^l»keard" 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 

^ 

rised 

^ 

iHue. 

CQ 

12000 

6 

20000 

2t 

12000 

2 

3000 

1024 

... 

12800 

512 

..• 

6144 

.•■ 

6000 

6000 

..t 

1906 

... 

12500 

4 

600C 

6908 

600C 

... 

1024 

600C 

890 

900C 

4000C 

4 

40C 

696 

••• 

6810 

15000 

2 

280( 

.•. 

112( 

... 

612 

613S 

... 

m. 

120(X) 

6 

1000( 

3 

6000 

12000 

4i 

6000 

... 

Paid. 


2i 
36} 

mm 

3} 

Si 
3/9/0 

all 
1/4/0 

40 
10/3/0 
8/10/0 
5/10/8 
13/17/6 
4/10/6 
3i 

69i 
6V17/0 
3/11/3 

all 
I 
10/6/7 

li 

4/3/6 
18/18/9 
all 
all 
9 
aU 

u 


Name. 


Assheton,  Limited 

Bmnfloyd,  Limited   .. 
Caegyuon,  Limited  .. 

Chiverton    

Dev^n     Great     Consols 

"Tavisto;k" 

Drakewalls 

East  Basset,  "lUogan" 

East  Carad'^n 

East  Carn  Brea 

rast  Grenville  

East  Lovell 

Great  Laxey,  Limited... 

Great  Souih  Toigus 

Gt.  'Whral  Vor,"llel»ton" 

Grenville 

Herod's  Foot  

Hlngston  Downs  

Margaret,  "Uny  Lelant" 

Marke  Vallr-y - 

Mwyndy  Irou  Ore,  Lim. 

New  ?eton  

North  Ro-kear   

North  Wheal  Crofty 

'enrhyii.  Limited 

Prince  of  Wales... — 
Providence,"  CnyLe' ant" 
Sth.  Caradon.  "  St  Cleer" 
South  Condurrow .... 
^th.Whl.Frances,  lllogan 
Tankerviiie,  Limited.... 
Tan-vr-Allt,  Limited   . 

liK  Crolt 

Van,  Limited 

West  Basset,  ''Dlogan 


Closing 
Prices. 

4  5 

2i  2} 

\  li 

i  U 

05     105 


33 
16 

■3} 
34 
41 

i 


3 
36 

17 

"i\ 

4 
41 

1 


36000 
60000 
70000 
60«X) 
26000 
100000 
12600 
20000 
20000 
20000 
26000  2 
30000'     6 


21000     6 


6J  71 

20  25 

"h  "2 

H  H 

38  40 

230  260 

4  -44 

23  33 

13  14 

li  2 

■184  624 

66  69 


10000 
76162 
15000 

100000 
26000 
60000 
20000 

150000 
68000 
15000 
7927 
6000 
60000 
80000 
10000 

100000 
1.5000 
85000 
60OOO 

120000 
11000 
16000 

100000 
43174 
30000 
10000 
6000 
80000 
75000 
45000 


all  Alamil  os.  Limited  .. 
i  all  Almnda  &  T'.rito  Consol. 
(all  Silver  Mining.Limited 
1  Anglo-Argentine,  Lim... 
13/0  Do  15  per  cent.  Pref... 
12s  Anglo-Brazilian  Gold,  L, 
1|   Anglo-Italian,  Limited... 

7     Australian  

all     AustralianUnitodGold.L 

7  Cape  Copper.  Limited... 
all  Capula  Silver,  Limited... 
all    Chontales  GoM  &  Silver 

Mining,  Limited 

all     Colorado  Terrible  Lode 

Mining,  Limited 

164   Copiapo,  Limited , 

14s  •onPcdro,NrihdlRcy,L. 
all     Eberhtrdi  ScAurora,  Lim. 

16s    Eclipse,  Litnitf  d    

all     Fortuna,  Limited 

all  Fi  ontino  &  Bo!iTia  Gld,L 
all  General  M;ning  As".,  L. 
178  General  Brazilian,  Lim. 
1/3/0  Kapunda,  Limited..., 
all     Linares,  Limited  .... 

3     Lusitanian,  Limited. 

all     Pacific,  Limited 

all     Panulcilio  Copper,  Lira. 

all     PestarenaL'nitedGld.,L. 

all     Pontgibaud  Silver  Lead 

Mining  and  Smelting. 

1  Port  Phillip,  Limited  ... 
all  Rossa  Grande,  Limi:ed.. 
15a  Do  

98  Sao  Vicente,  Limited  .. 
all  Scottish  Australian, Um. 
15  St  John  del  Rey,  Lim. 
all  Sweetland  Creek  Gld.,  L. 
14s  Taqnaril  Gld.  Comp.,  L. 
28/6/2}  United    Mexican,    Lim, 

14   ValAntigoriaGold,Lira. 

6     Vancouver  Coal,  Limited 

8  Val-Sassam,  Limited 
all  Woithing,  Limited  . 
all  York  Peninsula,  Limited 
all  Yudanan'utana  of  South 
Australia,  Limited 


1}  2J 

■  i  u 

f  « 

5/0  13/0 

4  \ 

"i  "i 

134  144 


\  I 

44  4J 

2  3 

2/19/0 

14  16 

18/6  21/0 

21  2J 

4  7 

17/0  22/0 

3/  8/ 

31  3} 

1  J 

1}  2 

2  24 


16      17 


I  i 

23  26 

41  4} 
2/11,6 

2  3 

■5}  "61 

'"i  "\ 

i  i 


Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Average 

cost 
per  mile. 


Net 
Revenue 

pa^t 
h' If -year 


Dividend  per  cent. 


1st  half 


2nd  half  Ist  half 
1869.        1370. 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 

Traffic 

per 

Merchn- 

Passen- 
gers, 
parc-ls. 

dise, 
minerls, 
cattle. 

Total 
Receipts 

Same 
week 

mile 
per 

<kc. 

j:c. 

1869. 

week. 

£. 

£ 

£. 

£ 

£ 

616 

189 

805 

659 

18 

1619 

1188 

2735 

1773 

27 

576 

1339 

1915 

1722 

50 

4630 

2133 

6763 

5891 

44 

12607 

27098 

3i>705 

36619 

57 

929 

867 

1486 

1616 

19 

916 

5334 

6260 

5849 

67 

13096 
37463 

12633 
35696 

49 
60 

18131 

19321 

14835 

2082S 

35460 

34771 

72 

2965 

9822 

3147 

11 
23 

6715 

3107 

35806 

31037 

66833 

71622 

48 

17874 

33244 

51118 

47384 

120 

*i3o7 

73294 

120661 

117713 

SO 

16377 

6300 

21077 

22208 

68 

25276 
9766 

a«i6 

10300 

46 

71 

7863 

1903 

860 

399 

1219 

1397 

27 

7172 

13993 

21165 

20768 

85 

417 

1686 

2102 

1490 

66 

9375 

2050 

467 

8493 
806 
420 

1336 
456 
367 

2:3615 

40602 

64117 

66065 

77 

2(»5 

3886 

6870 

4249 

17 

554 

2056 

2609 

253H 

65 

11845 

19440 

31286 

32852 

41 

18762 

03193 

81944 

74421 

63 

4437 

1701 

6133 
8693 

6181 

511 
29 

1293 

1166 

66 

17264 

3821 

20876 

21691 

60 

2976 

1122 

4098 

3729 

37 

6072 
3290 

6074 
2958 

98 
31 

1580 

1710 

630 

862 

1383 

1163 

18 

Aggregate 
Recei(*ts  of 
Half-year. 


1870. 


1869. 


Miles 
open  in. 


1870.  1869. 


£ 
15143 
11536 
1S611 
3233-1 
33031 
174(10 
32108 
27342 
35543 
33907 
11906 
14343 
3i3.>7 
5571(0 
35373 
43333 
303-13 

122951 
177-13 
50354 
18119 

983136 
1015585 

350338 
44560 
1-ilOI 
30333 
26751 
33J85 

287309 
23279 
38395 
63661 
27320 
27794 
13787 
17537 


£ 

11369 

36974 

30731 

130677 

6104^7 

377533 

99311 

1S4713 

436363 

516063 

47263 

130937 

ill23593 

I  713305 

'1753509 


31)1169 

3750-16 

112113 
19353 

291559 
20772 

147749 
14130 
3471 

908396 
05631 
41-167 

324330 

^1323.531 

951X10 

130367 
13331 

396647 
83903 
933« 
33019 
23188 


£   s   d 

2  10  0 
4  10  0 
1  10  0 

1  1.5  0 

2  10  0 

3  0  0 
3  10  0 
0  6  0 
2    2  6 

2  16  0 
10  0 

3  7  6 
2  16  0 

2    0  0 


2  17  6 

1  10  0 

2  6  0 

2  17  6 

3  6  0 
16  0 

1  6  0 
0  10  3 

4  16  0 

2  5  0 


£  s  d 

2  16  0 
6  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  16  0 

0  10  0 

3  17  6 

2  10  0 

1  12  3 

3  7  6 
3  10  0 
0  10  0 

2  12  6 

3  0  0 
16  0 

4  10  0 
2    00 


3    6  0 

1  15  0 

2  10  0 

3  12  6 
3    6  0 

1  10  0 
10  0 

2  0  0 

1  13  0 
6    0  0 

2  6  0 
0  10  0 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  15  0 

2  12  8 
4  0  0 
2  15  0 

2  io  0 

2  16  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "60 

0  10  0 
6    0  0 

1  12  6 


3    2  6 

1  16  0 

2  15  0 


13  6 

5  0 

6  0 
6  0 
6  0 
0  0 
0  0 

2  10  0 
0  10  0 


Belfast  and  County  Dn-wn  

Belfast  and  Nortitern  Counties  ... 

Blyth  and  Tyne 

Hriatol  and  Exeter 

Caledonian   

Dublin  and  Drogheia   

I-'urness 

Glasgow  "lid  South-We;tern  

Great  Eftiteni 

Grert  Northern   

Great  North  of  Scotland   

Great  Southern  &  Western  (Irish) 

real  Wcj-tern     

L'uicasbire  and  Yorkshire    

Lon  on  and  North- We.t-  rn,  »fcc.... 
London,  Brighton,  .t  Si-uth  Co  fat.. 

Lonttoii  and  Sontn-Wcstern 

London,  Chatham,  aird  Dover 

Limdon,  Tilbury,  and  Soutuend  ... 
Manchester,  Sheffield,  &  Linclnsh, 

Maryport  a;id  Carlisle 

Metropolitan 

District  

St  John's  Wood  

Midland , 

Miviland  Great  Western  (Irisli)   .., 

Monmouth- hire    

North  British  

Norlh-Ea-itern  (ConsoU)  

North  London 

North  Staliordshiic 

Rh;.  mney 

South-Eastern 

South  Devon    , , 

TafTVale  , 

Ulster , 

Waterfor  ■  and  Limerick 


Jan. 


1870-1 
Dee.  30 
31 
31 
1 
1 
1 
1 
Dec.    31 


£ 
17662 


Jan. 


1 

1 

Dec.  2t 

31 

Jan.      1 

1 

1 

Deo.    31 

Jan.      1 

1 

Deo.    26 

Jan       1 

iDec    25 

Jan.      1 

1 

1 

1 

Dec.   30 

31 

Jan.      1 

Dec.    31 

Jan.      1 

1 

Dec.    31 

31 

Jan.      1 

Dec.    31 

Jan.      1 

Dec.    30 


689511 
2250631 
9209071 

28740o| 

1118432 

1206931 

81607 

1837996 

1.3946-421 

3599429, 

713905J 

801316 

364233 

64076 

633233 

60038 

306116 

39103 

9940 

2023509 

178313 

80804 

691560 

2379006 

168131 

29088 
624150 
131363 
186994 

84488 


£  £ 

175,36     441 

611631     99} 

620-461     38 

216270    1-51} 

870794'  696} 

...       I     76 

147723;     93 

2706341  265 

1081960,  7484 

11646201  437 

74988,  238}    ..,.„, 

...       I  419}i  419? 

18001191338    13S6« 

1380665.  423  |  423 

34:f4603  I6O24  1176 

702323    3(i8}i  StiSi 


£ 

441 

99| 

38 
143« 
677? 

76* 

93 
253, 
7Ui' 
437 
268 


373836 


016,  660} 


638641 

43306 

202341 

190115 

9653 

1881753 

1640101  339 

78316     471 

6881191  767 


1,36 
46 
249 
88 
74 
44 

u 

831' 


6.53:- 
1361 
-16 
251 
384 
7 
34 
1} 
800J 
260} 
-MJ 
767 


216620IV3811 13754 


I63O661     12 
297 
303-46      23} 
6430511  346 
127603    1104 
1794271     83 
79072]  1064 
...      I    77 


12 
274 

33 
316} 
110 

634 
106 

_1'J 


COLONIAL    AND    FOREIGN 


Week  ^..™ 
endng  1870. 


Receipts.^  P.tal  receipts 


Name. 


Bahia  &  S.  Francisco 
Bombay,  Bar.,  &  C.  L 
Do'roit  A  Milwaukee 

East  Ind  an 

Eastern  Bengal 

GiTrunk  of  Canad 
Gt  Cemrl  of  Belgium 


Week 
endng 


Novl9 
36 
Dec.l5 
Sov26 
6 
Dee  31 
Nov30 


-  Receipts  — 

1870.    1869. 


13.53 
7710 
6335 
52214 
4176 
36.500 
-10037 


809 
91124 
4311 
-17932 
3600 
26300 
■10943 


Total  receipts 
1870.1  1869. 


13303    12100 
113661  116299 


162944;  460323 


Name. 


Gt.  Indian  Peninsula'Oct.29| 
Great  Luxembourg.^  Dec.181 
01  Souther.'i  of  Indi  i[o<';.  l! 
Gs  West,  n  1  f  Canadal  l)ec30 1 

Madras lN;ivl2 

Mexican    lOct.29 

N.  of  Buenos  Ayxcs..lNov  61 


21.301 
7327 
liOfi 

133117 
7900 
2635 
1216 


1369. 


26601 
8151 
1133 

13331 
0690 
2253 
1238 


1370. 


310821 
17779 


109020 

45881 


1869. 


298418 
17671 


80003 
40208 


Weelt  ^Receipts.*-  rotai  receipts 
Name.  endng  1870-    1809.     1870.    iHOa 


Ottoman  

Oude  and  Rotiilkuud 
Panjaub  and  D.'lhi... 
Ketife  Sao  Francisco 

Scinde  

Smyrna  and  Cassaba 
Victorian  Governmt. 


Decl8 
N0VI2 
Oct.  1 
29 
2 
DeclS 
Ag-11 


1337 
886 

0079 

1313 
787 

13.J7 
10002 


1562 
460 
3313 
1.335 
11 

1570 
1336: 


7300.'; 
80961 
lH«n:f 
SSliili 
33960.J 


46057 

73-S06 
]:1H23 
37223 
)-la376 


Jan.  T,  1871.] 


THE  ECONOMIST. 


31 


"  By  a  thorough  knowledge  of  the  natural 
laws  which  goTern  the  operations  of  digestion 
and  nutrilion,  and  by  a  careful  application  of 
the  fine  properties  of  well-selected  cocoa,  ilr 
Epps  has  provided  our  breakfast-tables  with  a 
delicately -flavoured  beverage,  which  may  save 
ns  many  heavy  doctors'  bills." — Civil  Service 
Gazette. 


GRATEFUL-COMFORTING 

E    P    P    S  '  S 

^BREAKFAST) 

COCOA. 

JAMES    EPPS    and    CO.,    Homoeopathic    Chemists. 


DRUGGISTS,  GROCERS,  k  DRYSALTERS. 

IMPOBTANT     TO     THE     TRADE. 

XHK    GBEAT    SUCCESS    OF   THE 

"PATENT     REVOLVING     MIXER," 

and  the  TESTIMONIALS  received  from  the  most  important  houses  in  the  trade,  is  the  best 
recommendation  that  can  be  offered. 

NO  DRUGGIST,  GEOCEE,  OE  DEYSALTER  SHOULD  BE  WITHOUT  ONE. 

It  completely    mixes  Tea,    Sugar,  Spices,  Coffee,    Grain,    Seeds,    Flour,    and  all  dry 

substances.    So  perfectly  is  it  done  that  any  sample  is  equal  to  bulk,  and 

NOW  IN  USE  ALL  OVER  THE  KLVGDOM. 

SOLD    IN    THEEE    SIZES,    £8    10s,   £10    15s,   and    £14    10s. 

ESTIMATES FURSISllED  FOR  MACHiyES  TO  MIX  UP  TO  10,000  POUNDS. 

800  lbs  of  TEA  Mixed  in  3  Minutes,  and  not  Half  an  Ounce  lost ! 
Patentees  and  Sole  Manufacturers,  Wm.  and  P.  THOMPSON,  85  Lower  Gardiner  street,  DaWin. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  Urge  towns,  and  by  their  process,  which  is  patented,  is  cheay«r  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  docay  or 
incrnstttioD.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

AntjLTKBATlONS.— Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  vrith 
Bnlphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUliBL-CK  and  SON.  WHITE  LEAD,  OIL,  PAI.'tT.  and  VARNISFI  WORKS,  24  LIME  STREET. 

tor  puhlicschooU,  and  all  rooms  (Kcupied  by  children  there  will  now  be  no  <.tcuae  for  uiin?  poisonous 
palnU.  Parenu  have  remarked  that  their  children  on  returnln?  from  the  coantrv  to  newly-paintod  houses  have 
•uffn-ed  In  health.  The  reason  Is  evident— the  breath  extracU  the  insidioos  poison  from  paint,  and  the  lungs 
inn  In  the  deadly  vapour.  '—Jobs  Boh,  September  14.  1850. 


IT    .1.  NICOLL'S  WINTER  DRESS 

II.  HOTS  at  home  for  the  holidays  :— 

",cker  suits  fiom  21s  Od 

—  25s  Od 

t»iiiiiii|{  drcM  —  MsOd 

Hlehland  —  31s  «d 

'-'cxe  cloth  oT.r.oal«- Four  years  of  age,  15s  Cd ; 
•an.  17s  ;  eight  years.  I8s  «d:    ten  years,  2IW; 
years,  21s  Gd  ;  futirteen  jear^,  23s  ;  and  sixteen 
ilssd.  Jcc 

•;<1    melton,  pilot,  and  wltnty  overcoats— Four 

■f  Hire,  23s  ed  ;    nix  vi"ir', '.'41  «d  ;    eight  yfars, 

years,  28s  («1 ;  ■  i.  30j  cd;  four- 

*  60  ;  and  n;.\  \^  iid. 

.i  la  hats,  »1.  :  :.';,  buiiable  for 

:•  M. 

r  every  article  one  flx«d  and  moderat*  price  Is 
-"dfoTcuhpaymenia.     Oamienu  are  kept  ready- 
fur  immeulau  um,  or  made  t ,  order  in  a  few  hours. 

H.  J.  SIcoll,  Marchant  Clothier  lu  the  Queen.  Ihe 
Bayai  FaoiUy,  and  ibe  Coarts  of  EurojM. 

,»^-r^«  f '"•  "*■'•'■•'■  I20  Regent  street,  W. 

LONDON   <  41.  44,  and  4S  Warwick  .ireet,  W. 

(.22  Coruliill,  K.C. 

BRANCHES i  M  Bold  street,  l,lverp<K)l. 

IW  Km  Krcet,  lilrmlngluun. 


G 


ABKIEL'S   PREPARATIONS 

roil  TiiK  Ti;imi. 


Sold  by  '  ' 

b-. 

MESSKH 


r<  rfiiun-rii,  and 
.  I'lsTS, 


•4  Lcdxate  hil;,Li:j.ami  iu  llvU:y  street,  W., 

Where  Ui<-y  piaetic*    heir  unl<|ue  systeiD  of  Painless 

Dentistry. 

(iAMKIKL'S 

PREPARED  WHITE  GLTTA   PERCHA  ENAMEL 

Fersloiii'lni;  ilriii\'.l    •.■<■!..   rrii.rri    the    tootn  lound 

'o  Is  ed. 
'•  1 OPPINO, 

Baau,;  , ,  ay.     i^rtce  is. 

.111. 
OABBIEL'8  '  lOKfll  PASTE, 

For ctuoslng  and    :  ■    t<i.!i.an<i  Imparting 

a  natural  rrdiicu  l.>  Uw  gi,;  id. 

UAIIKUX'S  KOYAL  V 
Pnttrrulbt  teith,  and  Impart.  .  _  .'lagranc* 

to  the  brvatli.     Price  ,»tnL 
OABRIEL'S  OD<J>  TALOHJl.E  ELIXIR. 
ABogtl>-w«ahuiiri>aIl«4  lor  lis  acrecable  properties, 
prk«  As. 
OABRICL'S  TOuTH  URC8II,  price  Is. 


THE  PERFECT  SUBSTITUTE  FOR 

I  SILVER.— The  Real  Nickel  Silver,  introduced 
more  tlmn  tidrty  years  ago  by  WILLIAM  S.  BURTON, 
when  plated  by  the  patent  proce-s  of  Sles-rs  Klkington 
and  Co.,  is  beyond  all  doubt  the  best  article  next  to 
sttrllrig  sliver  that  can  be  used  as  such,  either  nsefully 
or  ornamentally,  as  by  no  possible  test  can  It  be  dia- 
tingui:>hed  from  real  silver. 

King'  8, 


Tbl.  Frks  or8pns.p.d02 
Dessert 

Tea  .'^iMMfus 


Fiddle, 
or  Old 
Sliver. 


Bend. 


Thread 


SheU. 


£s    d£s    d£8    d£s    d 

I   10    -2     I     -2     3    -2    8     - 

I     2    -1     7     -1  10    -I  11    - 

14     -      Ifl     -  1     1     -|I     2     - 

These  art'  all  as  strongly  plated,  aii<l  nre  In  every  re- 
Hpe«a  at  1  ast  e.,uftl  to  what  other  houses  are  selling  as 
their  flr?*t  <;uatity  at  very  much  hlsher  prices. 

A  second  quality  of  Kidalu  Pattern — 

Table  Speons  and* Forks  £1    2s  per  dozen 

Dessert  ditto.  Is ,  i»er  rioz ;  Tea  S[>oo!)s        lOs        — 

Tea  and  Coffee  sols,  from  £-l  1J>«  to  £21  Ifis  ;  Dish 
Covers,  frow  £9  to  £2'j ;  and  Cornt-r  Dishes,  froio 
£7  10s  to  £1S  Its  the  sot  of  four.  Cruet  and  Liquor 
Frames.  Ac,  at  proporiiona»c  prices. 

Tlie  largest  s  ock  in  existence  of  Plated  Dessert 
Knives  and  Forka,  Flsb^eatiug  Knives  and  Forks,  and 
Car^-crs. 

All  kinds  of  re-plating  done  bv  the  patent  process. 

WILLIAM  S.  MCKIOM,  Furnishing  Ironmonger. 
by  npp  'intnnent,  to  H.R.II,  ihe  Prince  of  WuN-s,  sends 
a  Ciitidogue,  c  jntaining  upwards  of  h.v)  lllustratiens  of 
his  unrivalled  stock,  with  lists  of  prices  and  plans  of 
the  Jii  large  show  rooms,  post  free.  il'J  tlxford  street. 
W. ;  I,  1a.  2,  3.  and  4  Newman  street ;  4,  i  and  0 
Perry's  place,  nn>l  1  Newniun  yard,  I  ondoii.  The  csst 
of  delivering  goods  to  the  most  distant  parts  uf  the 
UoitMl  Kingdom  by  Railway  la  trifling.  WILLIAH 
8.  BUBTON  will  always  undMtaka  dalivery  ataimall 
fixed  rote. 

TO  SHIPPERS  AND  EXPOKTER.S. 

M1LNKR8'  STRONG  HOLDFAST 
AND  KIIIK-HKSHTINO  8AFE4,  (JIlEsTS. 
8TR0SQ  ROOMS  AND  IvioRrt,  with  all  their  Laieat 
Improveinenu-  1  it  and  (quality  considered) 

the  cheapest  s-f  unst  Are  and  the  modern 

burglar.      W.i  cash  and  books  ara  used 

In  quantities  at  .■.  i.i.  .,i.  prices.  Mllners  Phnnlx 
Safe  Works,  l.iverpy)!.  the  most  extensive  and  com- 
plete In  the  weiid.  De.'ots:  Liverpool,  .Manchester, 
Khellcld.  Lee-ls.  Hull;  l^indnn  depot,  47a  Huorgat* 
strMi,  City,  near  ili*  Bank  of  England.  Circalars  frt* 
bypoM 


SAUCE-LEA  &  PERKINS. 

THE    "WORCESTERSHIRE.' 

Pronounced  by  Connoisseurs, 

"THE    ONLY    QCOD    SAUCE." 

Impro\es  the  appetite,  f  id  aids  digestion. 

Unrivalled  for  plquat    v  and  tavour. 

Ask  for    LEA  &    PER  vtlNS'    SAUCE. 

BEWARE  OF  IMITATIONS 

And  see  the  names, 

LEA  &  PERRINS,  on  all  bol:les  and  labels. 

Agents— CROSS!  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throughout  the  World. 


M 


„.AFPIN    AND     WEBB^S    TABLE 

iU  CUTLERY. 


Per  Dozen. 
Table     knives, 

ivory  hantUeti 
Dessert 
Meat  or  poultry 

carvei  s 


s    d 

■    d 

s    d 

*    d 

17    0 
13    0 

21    0 
16     0 

25    0 
18    0 

30    0 
22     0 

6     0 

7    0 

9    0 

10    0 

a    d 


40    0 
39    0 


12     0 


MAPPIN  AND  WEBB,  ELECTRO- 

iU  SILVER  PLATERS. 

Shoflield  Wotks  and  Show  Rooms,  9i»  Norfolk  street. 

SPOONS^nd  FORKS.— •rice  List. 

King's 'Thread, 

Lilv,  &  Beaded 

Wttpms. 


Fiddle  Pattern. 


s    d 
13    0 


s  d 

24  0 

40  0 

64  0 


Per  Dozpn. 

Tea  st'oons 

Dessert   

Table  

Dessert  forks.. 
■TaVde^^^....^ 

Th?  niost  extensive  catalogue  In  the  trade  supplied 
<  n  application  at  711,  77,  and  78  Oxford  street,  and  71 
iind  ti  Comhill. — Mappln  and  Webb's  London  factory 
is  in  Winaley  street,  Oxford  street,  London. 


8  d 

10  0 

38  9 

4S  0 

88  0 

48  0 


s  d 

,10  0 

54  « 

70  0 

64  0 

70  0 


MAPPIN  AND  WEBB.   ELECTRO- 

ill      SILVER  PLATE  MANUFACTURERS, 
.'Sheffield  Works  and  Sh  w  Rooms,  99  Norf.dk  street. 

Quality  QnalltyfQuality 


Teapi  .3,  plain  design    |    4!is 

Teapots,  ornainent'-d ...,     Of^s 


Fi.h  carvers,  in  C;i8e 3^8 

Cruet  i-tands    5  'S 

Spirit  stands    83l 

Waiters,  alt  sizes   4Ufl 

Butter  dishes 25s 

Biscuit  bxxos  488 

Di-th  coviTS,  each   ,  C88 

Entri5e  djshi-'s  per  set    £l;t  lOs 

Finh  eatiiiff  knives  ...per  do/oiij  8  8 

Uetsert  knives  &  forks       —  8>s 


38i 
24s 
Sfis 
60a 
32a 
2l>B 
358 
40s 
£10  108 
60s 
038 


20s 
!6s 
178  Cd 
22a 
4'is 
24i 

159 

21  > 

SOa 

£8  10s 

40s 

408 


All  tlicso  goods  are  mw  Illustrated  in  their  catalogue, 
a  copy  of  which  can  bo  had  on  npplleitlon.— Address 
Mappln  a  d  Webb,  7f|,  77,  and  78  Oxford  street,  and 
71  and  72  Cornhill,  London. 


TTNIVEllSITY  PLATE   CHESTS.— 

U  Gentlemen  prttcecdlnp  to  tlio  Universities  should 
wriUi  for  MAPPIM  and  WR'.iU'H  ILLIJS  I'KA  I KD 
U.ST  of  their  SKKVICES  of  PLATE  and  CUri-liHY, 
m  oak  rhests,  for  O'le,  two,  or   nn>ro  p  rit'UH.  at   nve, 

i^iit,  1.',  aiiit  If)  X'llno&fl.  — MApphi  uuU  VVeh",  silver- 
fliniths  ami  el>-ct  o-i)later«,  71  Mni  V^  Cornlilll,  aiu  76, 
77,  and  73  OiXurd  strevtf  Londuii. 


(lOLLOWAY'S    OINT.MENT    AND 

11  I'lLLS.—CoUl  Weather, -Tho  sti<l<len  Roveriiy  of 
the  weottior  has  Hadly  derAnifcii  th«  K^ncral  health. 
Affeciloufi  of  *hu  throat  nn<l  chesl  are  n(<w  found  in 
ev*ry  h<»ij»ohol<l,  ami  the  (|iii<  Iceat  moans  of  euro  aro 
llollowar'n  reuownpd  reuiedl-'*.  The  prevfnt  con- 
gestion, litllAmmntl.>ii,bronciiUlNhonriciivs*,nndC"U|th. 
Tbit  sootlilng  ohittnent  "nly  re(|Uires  tu  be  »o  1  r-bnod 
twlce-a-ilay  on  tho  ext-  rn-l  nkln  .  ovcrlnu  th«  iiffectcd 
part  to  e(T«  t  ao  linmt^dla'o  and  mark  d  liuprov.meiit 
In  all  the  symptoms  of  dUeAfi".  llotli  ointment  and 
pills  ari!  devoid  of  dariKer.  lioth  ar<:  compounds  of  t>i« 
lineit  b«lsnm«  intimately  slliud  by  nature,  snd  accu- 
rately combined  by  art.  They  condiico  lu  rMt  ration, 
aD<l  cure  with  unfulilng  cerlaltry. 


"  hR  LOCOCK'S  WAFERS,  TO  MY 

17  knowledfrc,  is  the  bea^  remedy  for  coukhs,  colds, 
and  Itifl'icnzrt.  fHljm^d)  .!.  N.  lloratlcld,  i-rurKtst, 
Mwc  ■  xntly  relievo  and  rapidly 

cur*  U-,  an'l  nil  ilitioiderK  of 

th<*  '  <  '  in   and  public   .pcfikvrs 

they  nr.  ;nT«i  im.t  t-r  'i-«rnijr  luid  strensibunluff  the 
voice.  They  havo  a  jik-aRnnt  tusto.  IV  co  ift  l)d  per 
box.     Sold  by  all  drnxfciits. 
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THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK. 

Incorpnrafeti  by  Royal  Chnrter.  IS^O. 
Paid-up  Capital,  Half-i-Milllon  Sterline*. 
Issues  Letters  of  Credit  and  Dratts  on  its  Branches 
at  the  undormfintioned  places,  viz. : — 

Port  Elizabeth,  I         Cape  Town. 

Graham's  Town.  |         D'Urban  (Natil). 

Bills  neirotiated  an-i  sent  for  collection,  and  all  bank- 
inp  business  transacted. 

Interest  (payable  half  yearly)  allowe^l  on  deposifs, 
the  rates  for  which  may  be  known  on  applicatl'^n  at  the 
Head  Office,  10  Kin(?  William  utreet,  London,  'C.C— 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  General  Manager. 


HONGKONG     AND     SHANGHAI 

U  BANKING  CORPORATION. 

Capi'al.  5,000,000  dols.  Paid-up.  .",500.000  dols. 

Court  of  Directors  and  Head  Oilices  in 

rionjrkong. 

London  Manager, 

W.  TT.  V.ichfr,  24  Lnmhari  strpet.  E.G. 

Bankrhs— I-findrin  and  County  Bank. 

BltASCHES  AND    ACEN'^IES, 

Honpkoncr.  |  H  inrro. 

Phanj^hai  ]  Manila. 

Foi^ciiow.  Sinerapore. 

Ninej'O.  '  Bombay. 

Hank-^w.  {  Calcutta. 

Yokohama,  |  Saigon. 

The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  peried  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2,025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;   and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.     It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Alexandria,   and  Larnaca;   purchases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea   Opium,  Grain.  &c. 

Terms  tna/  be  ascerlalied  on  application  at  the  olBces 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 


ORIENTAL        BANK 

V/  CORPORATION. 

Incorporated  by  Royal  Charter.  30th  August,  1851. 
Paid  up  capital,  £1,500,000;   reserved  fund,  £444,000. 

COUKT  OF  DlKKCTOKS. 

Chairman— James  Blyth,  Esq. 
PEPUTT-CHAiitMAN— James  Walker,  Esq. 
George  Arbuthnot,  E.^q.       I  AlesandcrM.ickenzieEsq, 
Duncan  Jam^s  Kay,  Esq.      Lestock  Robert  Ueid,  Esq. 
John  Binny  Key,  Est).  |  W,  Walkiushaw,  Esq. 

CiiiKF  Manager— Charles  J.  F.  Stuart,  Esq. 
Sub-Manaoer— Patrii^k  Campbell,  Esq. 
Bankers. 
Bank  of  England,  Union  Bank  of  London, 
Bank  of  Scotland,  London. 
The    Corporation    prant   Drafts,  and   'negotiate  or 
collect    Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-fie-Galle,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may   be  ascertained 
at  their  office.     They  also    issue  Circular   Notes  tor 
the  iise  of  travellers  by  the  Overland  route. 

The  undertake  the  agency  of  parties  connected  with 
India.-  the  purchase  and  sale  of  Indian  and  other 
Securities ,  the  custody  of  the  same  the  receipt 
of  Interest,  Dividends,  Pay,  Pensions,  (fcc,  and  the 
effecting  of  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards 
'or  fixed  periods,  the  terms  for  which  may  bo  ascer- 
tained on  application  at  their  olVice. 

Onice  hours.  10  to  3.     Saturdays.  10  to  2. 
rhreadneedle  street,  London.  1870. 


THR    AGRA    BANK     (LIMITED). 

J  EflTABUSHED  IK  1833.— CAPITAL,  £1,000.000. 

Head  OyficB— Nicholas  line  .Lombard  street,  London 
Bankers. 

Messrs  Glvn,  Mills.  Currio.  and  Cn.,    the  National 

Bank  of  Scotland,  and  the  Hank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee.  Agra.  Lahore,  Shanghai,  Hong  Kong. 

Cbbrknt  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Dpi'O.'sxts  received  for  fizod  periodi  on  the  following 
terms,  viz.: — 
At  5  per  cent  per  annum,  Bulyect  to  12  months'  notice  of 

vithdrawa!. 
At  4  per  cent,  per  annum,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

B11.L.S  issued  at  the  current  exchange  of  the  day  on 
any  Ithe  branches  of  the  bank  free  of  extra  cliargc; 
ane  approved  bills  purchased  or  sent  for  collection. 

Sai-Ks  a»i>  FuH\;iiA8ii8eflected  in  British  and  foreign 
tecurities,  in  East  India  stock  and  loans,  nd  the  safe 
custody  of  the  same  undertaken. 

Infrest  dravM,  and  army,  navy,  and  civil  p  y  and 
I'ensiuns  retttis'sij 

Exftry  or*ici  *1tscTiption  of  banking  basinoss  and 
ICO  'ey  a«ei  i;>    lliitiBh  and  Indian,  transacted. 

J.  TUDMao^.  Chairman 


RANK    OF    CALIFORNIA.  — THE 

U     ORIENTAL   nXSK   COKPORATION  are  pre- 
pared to  issue  Drafts  at  sight  on  the  Bank  of  California 
dan  Francisco,  the  terms  lor  which  may  be  ascertained 
at  their  office. 
Threadneedle  street.  April.  IS 

THE   ANGLO-ITALTAN   BANK 

X  (Limited),  a**  Bankers  to  the  Italian  Land  Co  npany 
(Limited),  aro  iiistr  rcted  to  n  itit'y  that  fhe  "  ."^erie"  of 
the  Italian  State  Domain  Five  per  Cent  Loan  (180-5) 
drawn  for  jiaymtnt  on  1st  April  n"xt  is  Letter  D. 

WILLIAM  CO'.KS,  Secretary, 
No  IG  Leadonhall  street,  Lt)ndon,  E.C., 
Jannarv  .^.  1871. 


TONDON  CHARTERKD  BANK  OF 

IJ  AUSTRALIA. 

(Incornorated  by  Royal  Charter.) 
Paid-up  capital.  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Caimon  streot,  E.G. 
Th's  Bank  conducts  banking  business  of   every  des- 
cription   with   the   Australian   Colonies   upon   current 
terms.     Bills   are  sent    for   collection,    md   letters   of 
credit  cranted  upon  tke  Bank's  brancnea  In  Victoria 
and  New  South  Wales. 
WILLIAM  MARTIN  YOUNa.  Secretary. 

\rORTH     AND     SOUTH     WALES 

il  BANK. 

SIXTT-FOURTH  DIVIDEND. 

Notice  is  hereby  given,  that  a  Dividend  of  Ten 
Shillings  per  share  (being  at  the  rate  of  Ten  per  c^nt. 
per  annum),  for  the  half-year  en  led  Slst  ultimo,  on  the 
Capital  Stock  of  the  Companv,  and  a  Bonus  of  Five 
Shillinrs  per  share,  will  be  paid  to  the  proprietors,  free 
of  income  tax,  on  and  after  the  12th  instant,  at  the  head 
office  an'!  the  respective  branches. 

The  Tran-fer  Books  will  bn  Closed  from  this  date  to 
the  12th  instant  inclusive.— Bv  order  of  the  Directors, 
RICHARD  JONES,  Li rerpool  Manager, 

Liverpool,  5th  January,  1871. 

THE  BANK  OF  BRITISH  NORTH 

1  AMERICA — Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
.'^'ova  Scovia,  and  New  Brunswick;  on  its  Branch  in 
'v^ictoria,  Vancouver's  Island  ;  audits  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  coUec'ion  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  ot  her 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

R.  W.  BRADFORD.  Secretary, 

CHARTERED  MERCANTILii:  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 

Head  Office— '"5  Old  Broad  sreet,  London,  E.C. 

Court  of  Director.s. 

George  Garden  Nicol.  Esq.,  Chairman. 


Donald  Larnach,  Esq. 
Jaraos  J.  MacKenzie,  Esa. 
James  M.  Roberttion,  E-»q. 
Claudius  J.  Er.skine,  Esq. 


Edward     James    Daniell 

Esq. 
David  T.  Robertson.  Esq., 

Chief  Manager  (ex  officio). 


Bankers. 

Bankof  England.    London  Joint  Stock  Bank. 

Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlements, China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
In  connection  with  the  East,  on  teims  to  oe  had  on 
application. 

JMPERIAL  OTTOMAN  BANK. 

Gf!NERAL  DEBT  OF  THE  OTTOMAN  EMPIRE. 

The  Imperial  Ottoman  Government  hereby  give  no- 
tice to  the  bearers  of  Bonds  of  the  General  Debt  (5  %) 
of  the  Ottoman  Empire,  who  intend  to  receive  in  Eu- 
rope the  C'lrrent  half-yearly  Inter'^s^,  that  they  must 
declare  such  intention  at  the  Agencies  of  the  Imperial 
Ottoman  Hank  in  London  or  I'aris,  or  at  its  corfcspon- 
dfuts  in  F-ank''ort  and  Amsterdam,  between  the  13th 
and  the  23rd  January,  1871,  inclusive. 

This  declaration  must  be  accompanied  by  a  list  of 
the  numbers  of^the  Coupons  intended  to  be  deposited, 
but  not  liy  tht^  Coupons  theaiselves. 

After  the  23rd  January,  the  Coujions  of  whick  the 
lists  have  been  sent  in,  in  accorf^ance  with  the  above 
directions,  arc  to  be  deposited  for  verification,  to>rether 
with  a  diiidic-ite  list,  at  tiie  Agencies  of  the  Imperial 
Ottoman  Hunk  in  liUu^lon  or  I'aris  (in  L'^ndon  daily, 
Saturdays  excepted,  betwepn  the  hours  of  II  and  3),;or 
at  its  correspondents  in  Frankfort  ami  Amsterdam, 
when  they  will  be  exchanged  for  a  rec.-ipt  payable  at 
ten  cays'  dat*. 

Those  Coupons  which,  although  declared  as  above, 
shall  not  have  been  present-d  for  payment  at  the  tilaces 
indicated  before  the  13th  April,  1871,  will,  after  that 
date,  be  payable  at  flons'antinople  only. 

Coupons  dcclnred  nft'-r  the 'Jilrd  January.  1871,  will 
be  payable  one  month  after  prescntitiou.  but  iti  any 
case  they  will  only  be  admitted  for  verification  up  to 
the  13th  Februarv  followincr.  after  which  they  also  will 
be  payable  at  C^nstantino>.]e  only.  These  (.'oupons 
will  likewise  Irave  to  be  accompanied  by  duplicafe  lists. 

The  nece.siarv  forms  can  i)e  obtained  on  application 
at  the  offices  of  the  Imperial  Ottoman  Bank,  4  Bank 
buildings,  Lothbury. 

N.B.— Cheques  can  be  sent  by  post  only  at  the  wriiten 
request  and  risk  of  the  hold-r  of  tho  Bunds. 

TjINNEFORD'S  FLUID  iVlAGNEfdA. 

±J  — The  medical  profession  for  thirty  years  liaTO 
ai^proved  of  this  pure  solution  of  Maj-ufsia  as  the  best 
remedy  for  Acidity  of  tae  SiouimcVi,  Heanourn,  Head- 
ache. Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  dplicate  constituilons,  esueciall/  adapted 
for  ]adi«s,  children,  and  Infants. 

DINNEFORD  and  C  0«  Chemists,  172  N^w 
Bond  street,  London,  and  of  all  other  chemisLs  throug  - 
out  the  world. 


THE     TRUST     AND    LOAN 

1     COMPANY  OF  UPPER  CANADA. 

Incorporated  bv  Roval  Charter. 

Established  1851. 

Capital,  £1,COO,000;  Paid-up.  £250,000;  Uncalled, 

£750,000;  Reserved  Fund,  £79,547. 

Directors. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 

President. 

Charles  Morrison,  Es'i.,  Deputy-Chairman. 

James  Hutchinson,  Esq.       [  W.  Gordon  Thomson,  Esq. 

Thellon.  AshleyCarrGlvn.  I  T.  M.  We-jueiin,  E8<i.,M.P. 

I5ANKKKS— Messrs  Glyn,  ?dill:a,  Currie,  and  Co. 

This  Company  was  the  '•rat  established  in  England 

fftr  the  purnoae  cf  receiving,   upoi  the  security  of  a 

large  subscribed  capital,  mniey  on  deposit  at  a  fixed 

rate  of  interest,  and  iending  the  same,  together  with 

the   p  id-up  capital,  on  moitgiges  of  real  estat.  in 

Canada. 

'_f  he  Company  has  bee  a  c^sssful  operation  since 

The  Directors  are  now  issuing  Debentures  for  three 
yoais  ani  upwards.  Any  information  required  can  be 
obtained  on  applicati  ju  to 

F.  FEARON.  Secrstarv. 

7  Great  Winchester  street  buildings,  Loudon, 


OXYGENATED  WATER  HOLDS  IX 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustaini  life.  It  is  a  deciJeJ  tonic  and  alteritive 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digostion  and  assimilation  is  peculiarly 
suitable  for  iuTalids.  Price  4s  per  dozen  half-pints. 
Laboratory,  3J  Long  Acre,  and  all  Druggists, 


EDUCATION     IN     GERMANY.— 

JU  ANGLO-OERMAN  ESTABLISHMENT,  Bnnn- 
on-the-Rhine,  founded  in  1847,— The  Principal,  Herr 
THOMAS,  prei  ares  Gentlemen's  Sons  for  the  Army, 
Civil  ^fervice,  and  Mercantile  pursuits,  German  arid 
French  arc  constantly  «pken  In  his  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  highest  re- 
ferences given.— Apply  to  Herrn  Director  THOVIAS 
Heer  Strasse,  Bon-on-tho-Rhine. — Frequent  escorts 


EDUCATION.— "ONE    YEAR'S 

Li  Good  Schooling"  at  the  English  and  Contiaental 
College,  Harrow  (close  to  the  station).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  finiahin*  instruction  in  a  highly  recouaraendcd 
b,iarding  school,  of  limited  number,  near  town,  to  be 
perfected  (even  if  backward)  in  penmanship,  commer- 
cial and  polite  correspondence,  arithmetic,  bookkeeping 
(or  mathematics  and  drawing!,  French  conversatiouallv, 
and  gentlemanly  mauaors,  are  invited  to  address  the 
Principal,  who  is  assisted  by  efficient  and  hard-wi^rktng 
masters.  Younger  boys,  to  be  prepared  for  public 
schools,  the  professions,  and  competitive  examinations, 
are  received  f  tr  a  loDger  period.  Dry  playgiound, 
with  a  gymna-ium  and  a  splendid  cricket  lield".  close  to 
the  hou-*e,  which  'atter  is '■epiete  inall  itsa^poiutnaents. 
Highest  references  as  to  liberal  boird,  kind  treatment, 
excellent  health,  and  firsi-class  progress  of  the  pupils. 
Eight  first-clasi  m.isters  are  engaged  to  secure  tiie  suc- 
cess of  thirty  pupiU.  Terms— SO  guineas  under  12, 
35  guineas  under  14,  and  40  guineas  per  annum  under 
15  years  of  age.  lOs  for  laundress,  10s  for  bojks  and 
8tatiorier>',  and  for  tuiiionof  dancing,  drilling,  singing 
and  brass  Ijand  instrunieuts.  lOs  per  quarter  are  th 
only  extras.  Eitablished  1857.  Addrew  Dr  VELLiiRE 
Harrow 


DOYAL    PRINCESS'S    THEATRE. 

X.V  Sole  Lsss'e— Benjamin  Webster. 

Managers— B.  Webster  and  F.  B.  Chatterton. 
Every  evening  at  7,  PKtP-'O-DAY,  by  Edmund 
Falconer  (term  nating  with  the  celebrated  Quarry 
Scene).  Messrs  W.  Rignold.  Ed^ar,  Rayner,  S.  Barry, 
Vollaire,  Marshall,  Crellm,  J.  Reynolds,  Westland,  and 
J.  Morris ;  Mesdames  B.  Leclercq,  L.  Grey,  R.  Power, 
Addi'-,  Hubert,  and  J.  Lovell.  After  which  wilt  be  pro- 
duced an  entirely  new  grand  spec;acular  extra vaga  iza, 
entitled  UTILE  GIL  BLA3,  AND  HOW  HI-:  PLACED 
THE  SPANISH  D(')EUC(l.  Written  by  H.  B.  Farnie. 
The  raagnitk-ent  scenery  by  F.  Lloyds  and  assistants. 
Mrs  Howard  Paul.  Mesdames  May  Holt,  Minnie  Sydney, 
Lennox  Grey,  L.  Russell,  A.  Merton,  R.  Power,  O'Hara, 
Lydia  Maitland,  &c. ;  Mes'rs  S.  Barrv,  G.  Linton, 
Wiluiot.  H,  Clive,  W.  Vernon,  C.  F.  Marshall.  8;c..  and 
a  magnificent  Corps  de  Ballet.  Conclude  wittt  Hfcl'S  A 
LUNATIC.    MrJ.Clavton. 


A  DELPHI      THEATRE       ROYAL 

ix       Sele  Proprietor — Mr  Benjamin  Web*ter. 

Managers— Mr  B.  Webster  and  M  ■  F.  B.  Chattfcr:on. 
IiomensA  hit  of  the  new  balladic  burlesque  of  TilE 

MISTLETOE  Bi>UGH;  or.  Lord  Lovel.  Ladr  Nancy, 

and  tho  Milk-white  Steed.    Written  by  Mr   H.   B. 

Farnie;  and  the   new   serio-coaii;  drauia   SWOIvE. 

Wiitten  by  Mr  B.  Webster,  jiin. 

Monday  and  duri  ig  the  week  at  7,  SM  IKE.  Messrs 
Billington,  Ashley,  C.  II.  Stephenson;  Mrs  hilliui;toii 
and  Miss  Furtado.  After  which,  I'HE  MISTLETOE 
BOUGH.  Mrs  A.  Mellon,  Miss  El  za  Holt,  Mdlle 
Debreui,  Mdlle  Cam'le  Dubois,  Miss  Bellew,  .Mis*  and 
Mrs  M.  Cooper,  and  Mis*  UelU  Moo  e;  Mr  Brittain 
Wright,  Mr  J.  Rouse,  Mr  Ashley,  Mr  Oded.  &:.  Ana 
THb  .MILLINERS'  HOLIDAY,  Mr  J.  Rau-e.  In  re- 
hear.s;il  a  now  drama  by  .Mr  F.C.  Burnand  ;  new  scenery 
by  Air  F.  Lloyd*.    Staire  managar — Mr  Biliington. 

TEETH.-MR       WEBB       (MANY 

J.  years  with  Mr  EskeU,  of  8  Groivenor  St.,  Bond 
St.)  supplies  ARTIFICIAL  TEETH  which  cannot  be 
suri)a'8ed  for  use,  comfon,  appearince.  and  durability. 
Paiidess  treatment  guaranteed  tiiroughout,  as  with  ji'll 
other  upt-ratioiia;  all  c  .risulialioas  free.  T>?ru»  mode- 
rate. N.B.— Any  number  vt  toeth  m.ide  in  iwo  or  tlirej 
hours,  and  repairs  effec'.ed  wliilst  waitiuy.  At  liome 
daily  u-'til  eight,  at  'IJ  New  Bml  st.  His  treatise, 
which  is  well  worthy  of  perusal,  free  for  two  stamps. 
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NOTICE. 

COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 
A$  pnrt  of  on  early  number  of  the  Economist,  we  shall,  in 
continuation  of  the  Series  commenced  with  1863,  issue  a  Sup- 
plement under  the  above  title,  containing  a  careful  Digest  of 
the  lewling  Merchants'  anil  Brokers'  Circulars  in  the  different 
branches  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
England  and  France,  Appendices  relating  to  special  subjects 
of  Mercantile  Interest  connected  with  the  Year,  j-c. ;  the  object 
of  the  Supplement  being  to  place  in  pos.^ession  of  our  readers  a 
Commercial  History  of  1870  worthy  of  preservation  and 
adapted  for  reference, 

THE  OPEEATION  OF  THE  NEW  STAMP  ACT  ON 
FOREIGN  SECURITIES. 
The  operation  of  the  new  Stamp  Act  on  foreign  securities  is 
one  of  the  neatest  "  messes  "  on  a  small  scale  that  has  hap- 
pened in  recent  legislation.  By  the  old  law,  any  bond  of  a 
foreign  or  colonial  government  "  made,  issued,  delivered,  as- 
•'  signed,  transferred,  ornegotiated  within  the  United  Kingdom" 
was  made  liable  to  the  same  duty  as  a  bond  made  in  this  country, 
but  subject  to  this  important  proviso  : — "The  above  charge  not 
"  to  extend  ta  any  instrument  hondJvU  made  and  issued  out  of 
"  the  kingdom  as  a  security  for  money  raised  or  procured  on 
"  loan  in  foreign  parts  and  not  lent  or  advanced  by  any  person 
"  resident  in  the  United  Kingdom  and  the  interest,  whereon 
"  shiai  not  be  paid  within  the  United  Kingdom— 25  Vict.  c. 


"  22, 1862 ;"  which  in  fact  exempts  many  of  tbe  most  important 
foreign  securities,  suck  as  American  Five-Twenties,  as  their 
interest  is  not  payable  in  England,  but  only  in  the  foreign 
country  whose  securities  they  are. 

A  more  absurd  distinction  can  hardly  be  imagined.  There 
are  arguments  against  taxing  all  foreign  bonds,  on  the 
ground  that  they  restrict  the  operations  of  the  English 
money  market,  and  prevent  Englishmen  from  gaining 
a  commission  from  the  foreigner  upon  such  securities.  But 
if  any  foreign  bonds  are  to  be  taxed  all  should  be  taxed, 
and  taxed  equally.  There  is  no  reason  why  foreign  securities, 
of  which  the  interest  is  expressed  to  be  payable  in  England, 
should  be  taxed,  and  those  in  which  it  is  not  so  expressed 
should  be  exempted  ;  yet  this  was  the  state  of  the 
old  law. 

But  in  the  new  Aet  there  is  no  such  provision.  The 
clause  runs  :— 

"  113.  The  term  'foreign  seeurity'  means  and  includes 
"  every  security  for  money  by  or  on  behalf  of  any  foreign 
"  or  colonial  state,  government,  municipal  body,  corporation, 
"  or  company,  bearing  date  or  signed  after  the  third  day  of 
"  June  one  thousand  eight  hundred  and  sixty-two  (except  an 
"  instrument  chargeable  with  duty  as  a  bill  of  exchange  or 
"  promissory  note), 

"  (1.)  Which  is  made  or  issued  in  the  United  Kingdom  ; 

"  (2.)  Upon  which  any  interest  is  payable  in  the  United 
Kingdom  ; 

"  (3.(  Which  is  assigned,  transferred,  or  in  any  manner 
negotiated  in  the  United  Kingdom." 
All  foreign  sectirities  therefore  now  without  exemption  are  to 
be  taxed,  and  all  taxed  equally. 

If  the  new  Stamp  Act  had  been  an  ordinary  Act  of  Parlia- 
ment, the  change  would  have  been  an  improvement  as  respects 
all  future  issues  of  foreign  securities.  Some  change  was 
clearly  requisite.  Either  all  foreign  bonds  should  have  been 
taxed  or  no  foreign  bonds  ;  and  certainly  the  Chancellor  of  the 
Exchequer  and  the  House  of  Commons  probably  would  prefer 
the  latter  alternative.  But  the  new  Stamp  Act  is  not  an  or- 
dinary Act  of  Parliament.  Mr  Lowe  in  introducing  it  said, 
with  great  plainness  and  precision,  that  the  Act  waa  only  a 
Consolidation  Act,  and  that  it  was  not  a  substantive  change  in 
the  law.  And  yet  the  Act  does  tax  (or  is  read  to  tax,  for 
there  is  a  doubt  of  which  we  will  speak  presently)  the  trans- 
fer of  an  important  class  of  securities,  the  transfer  of  which 
bore  no  tax  before. 

The  reply  is  that,  though  the  Chancellor  of  the  Exchequer 
did  make  this  announcement  in  introducing  the  Bill,  it  was 
afterwards  seen  that  some  changes  were  neces<ary  and  had 
been  made,  and  of  these  a  list  was  given  in  Parliamentary 
Paper  366,  bearing  the  name  of  Mr  Stansfeld,  who  had  a 
main  part  in  carrying  the  Bill.  This  paper  contains  the 
following  passage  on  the  point  before  us : — "Clause  11.0th 
"contains  a  definition  of  the  torm  'foreign  security,'  instead 
"  of  that  contained  in  the  schedule  to  25  Vict.  c.  22,  omitting 
"altogether  the  proviso  by  which  the  charge,  as  it  now 
"  stands,  is  rendered  unintelligible.  There  is  no  reason  why 
"  the  charge  should  not  include  all  foreign  securities  which 
"  are  brought  into  the  English  market,  without  reference  to 
"  the  residence  of  the  lender,  which  is  hardly  ever  apparent 
"  upon  the  face  of  the  instrument."  And  it  is  said  that  this 
wai  sufficient  notice  of  the  intended  change  to  the  House  of 
Commonn,  the  Stock  Exchange,  and  the  Parliament. 

But  we  do  not  think  it  was.  The  paper  says  that  the 
omitted  proviso  is  unintelligible,  whereas  that  proviso  is  Tery 
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clear,  and  implies  that  the  proviso  only  relates  to  the  resi- 
dence of  the  lender,  whereas  it  relates  also  to  the  securities, 
of  which  the  interest  is  not  payable  in  this  country.  No  one 
would  guess  from  the  explanation  in  paper  366  that  a  larger 
and  new  class  of  foreign  bonds  was  clearly  to  be  taxed.  We 
do  not  believe  that  the  person  who  drew  the  paper  thought 
ihey  would  be.  He  did  not  himself  understand  the  proviso, 
and  absurdly  fancied  that  no  one  else  could. 

The  position  of  the  Government  is  therefore  very  awkward. 
The  sufficient  statement  was  made  that  the  Bill  was  only  a 
consolidating  Bill,  and  only  an  insufficient  counter  statement 
that  the  Bill  contained  this  change.  In  fact  the  "  Stock 
"  Exchange  " — a  keen  enough  body  in  general — were  misled, 
and  did  not  know  it.  No  blame  can  indeed  attach  to  Mr 
Lowe  or  to  Mr  Stansfeld.  It  was  simply  impossible,  amid  the 
immense  labour  of  last  Session,  that  they  could  personally 
follow  all  the  effect  of  all  these  technicalities.  But  great 
blame  attaches  to  the  permanent  officials  who  are  paid  to 
deal  with  these  technicalities,  and  who  are  bound  to  instruct 
Parliamentary  Ministers  rightly  upon  them. 

Some  ingenious  reasoners  do  indeed  say  that  after  all  nothing 
has  been  done.  They  read  the  (1)  (2)  (3)  of  the  new  Act  as 
connected  with  the  word  "and."  If  they  are  right  the  pre- 
sent duty  is  only  on  bonds  made  or  issued  in  the  United 
Kingdom,  on  which  interest  is  also  payable  in  the  United 
Kingdom  and  which  are  also  assigned  in  the  United  Kingdom. 
But  this  certainly  does  not  correspond  with  the  intention  of 
the  Act  as  explained  in  paper  366  ;  and  we  are  informed  that 
the  best  lawyers  are  against  it,  though  in  our  judgment  worse 
points  go  to  the  House  of  Lords. 

On  the  whole,  as  there  is  this  "  mess,"  we  should  advise 
that  the  duty  be  not  exacted  till  after  the  next  Session  of 
Parliament.  It  is  most  important  that  the  clearest  faith 
should  be  kept  on  the  national  money  matters.  It  is  most 
certain  that  the  Act  was  understood  to  be  only  a  Consolidation 
Act,  that  it  was  not  understood  to  change  this  subject,  and 
it  is  a  question  capable  of  debate  whether  it  has  changed  it. 


THE  EAILWAY  TEAFFIO  OF  LAST  HALF-YEAR. 
Last  week,  among  other  evidences  from  figures  as  to  the  pros- 
perity of  the  country,  we  drew  attention  to  the  important 
increase  in  the  last  half-year  of  the  traffic  on  the  principal 
home  railways.  This  fact  has  been  familiar  of  course  for 
some  time  to  all  who  are  specially  interested  in  the  subject ; 
and  the  returns,  as  summarised  in  our  pages,  have  shown  how 
steadily  the  increase  has  been  maintained  all  through  the  half- 
year.  Still  the  evidence  is  so  important  that  there  is  room 
for  looking  at  it  more  minutely,  and  examining  what  the  im- 
provement in  railway  profits  really  comes  to. 

One  of  the  most  significant  facts  is  the  equality  of  improve- 
ment m  the  second  half  of  the  year  as  compared  with  the 
first.  As  we  showed  last  week,  the  improvement  on  the  prin- 
cipal railways  in  the  first  half  of  the  year  was  4'84  per  cent., 
and  in  the  second  4:'5  per  cent. — substantially  no  diminution 
of  the  rate  of  increase.  An  authentic  statement  has  since 
been  published  of  the  gross  traffic  on  all  the  railways,  which 
brings  out  a  similar  result.     The  comparison  is  : — 

^Inc.inl870.-, 
1870.  18G9.  Amount. 

£  £  £  % 

1st  half-year's  traffic    20,361,000  ...  19,419,000  ...      942,000  4-9 

2nd  half-year'B  traffic 23,205,000  ...  22,170,000  ...  1,089,000  4-9 

43,626,000  ...  41,595,000  ...  2,031,000  4-9 
Nor  is  this  improvement  in  the  second  half  of  the  year  due 
to  the  increase  in  the  earlier  weeks,  daring  which  it  might  be 
supposed  the  completion  of  transactions  effected  before  the 
outbreak  of  the  war  was  proceeding.  While  the  traffic  on  the 
principal  railways  increased  on  the  average  at  the  rate  of  4^ 
per  cent,  during  the  second  half-year,  it  increased  during  the 
last  nine  weeks  at  the  rate  of  5}  per  cent.,  viz.  : — 
Total 

Tniffic.  , Increase. , 

Week  ending —  £  '        Amount.  % 

Nov.    6 737,950     45,803     6-1 

13 723,409     44,737    6-1 

20 703,447    34,025     4-8 

27 698,032     32,960     4-7 

Dec.     4 710,671     53,991     7-5 

11 700,622     43.575     6-1 

18 701,766     24,870     3-0 

2.5 702,032     46,057     6-0 

Jan.     1 658,507    23,523     3-5 


It  follows  therefore  that  the  business  of  the  country  had 
not  ceased  expanding  in  December  at  the  average  rate  main- 
tained during  the  year.  As  all  the  conditions  of  our  home- 
trade,  especially  cheap  food  and  cheap  clothing,  are  still  what 
they  were,  we  should  hardly  anticipate  any  speedy  stoppage 
of  this  expansion,  notwithstanding  the  prolongation  of  the 
war.  The  closing  years  of  the  American  war  were  among 
our  most  prosperous,  and  America  is  more  fitted  than  ever  to 
supply  the  void  caused  by  the  diminution  of  our  European  trade, 
just  as  France  before  supplied  the  void  of  the  diminished 
American  trade.  Perhaps  the  immediate  conditions  are  even 
more  in  our  favour  than  they  were  during  the  war,  because 
France  and  Germany  are  stronger  manufacturing  rivals  than 
America  was,  and  we  gain  immediately  by  their  loss.  It  is  an 
additional  indication  of  the  prosperity  of  the  country  that  the 
I  improvement  has  occurred  mainly  in  the  goods  traffic ;  and  as 
will  be  noticed  from  the  list  of  the  principal  railways,  the  im- 
provement has  usually  been  greatest  on  mixed  lines — smallest 
on  those  where  passenger  traffic  predominates. 

As  we  have  frequently  pointed  out,  however,  a  better  test 
of  the  improvement  of  railway  property  is  furnished  by  com- 
paring the  traffic  increase  not  with  the  gross  traffic  of  the 
corresponding  half  of  the  previous  year,  but  with  the  net 
revenue  available  for  a  dividend  to  the  ordinary  shareholders. 
There  are  one  or  two  lines  so  unfortunate  as  not  to  pay  the 
preference  shareholders,  but  these  are  rare  exceptions  ;  and  the 
property  which  is  directly  affected  by  railway  prosperity,  or 
the  reverse,  is  that  of  the  ordinary  shareholders.  It  is  they 
j  who  supply  the  working  capital  of  the  business  and  receive  the 
I  profit  upon  it,  and  there  are  perhaps  few  cases  in  which  this 
(  working  capital  could  not  be  profitably  diminished  by  additions 
!  to  the  preference  capital.  Looking  at  the  matter  in  this  way,  we 
find  that  the  addition  to  the  gross  traffic  compares  as  follows 
with  the  addition  of  the  same  amount  to  the  net  sum  avail- 
able for  ordinary  dividend.  It  will  be  understood  of  course 
that  this  latter  calculation  is  only  given  to  show  the  maximum 
of  possible  effect  which  an  addition  to  the  traffic  should  have 
upon  the  dividend.  In  reality,  except  in  the  rarest  instances, 
there  will  be  charges  for  new  capital  and  working  expenses  to 
attenuate  the  effect  of  the  increased  receipts  ;  but  it  is  still 
useful  to  see  what  that  increased  receipt  by  itself  would  do  : — 


6,396,466     349,547     5-5 


Bristol  and  Exeter 

Great  Eastern 

Great  Northern  

Lancashire  and  Yorkshire  ... 
London  and  North-Westem  . . . 
London  and  South- Western  ... 

London  and  Brighton    

Metropolitan   

Metropolitan  District 

Midland  

North-Eastern    

Caledonian (^    .\ 

Glasgow  and  Sth.-W.  J  =^  .3  f 

Great  Western    J  o  S  ( 

North  British (^  ^  ) 


London,  Chatham,  and  Dover 
Manchester  and  Sheffield  ... 
South-Eastom  (for  22  weeks) 


Addition  to   Gross 
Traffic  in  Halt- 
Tear. 


Per 

Cent. 


£ 

8,793 

36,472 

62,461 

64,087 

164,924 

24,300 

11,582 

3,774 

19.498 

141,757 

213,805 

50,113 

16,766 

37,876 

3,441 


4-1 
3-3 
4-5 
4-S 
4-8 
3-2 
1-6 
1-8 
99-5 
7-6 
9-8 
5-7 
6-0 
2.1 
0-5 


Decrease  of   Gross 

Traffic  in  Half- 

Year. 


9,012 

5,308 

18,901 


2'6 
0-8 
30 


Net  Eevenue,  2nd 
Half,  1S69. 


Ordinary  Rate  of 
Dividend.  Divd. 


£ 

50,562 

44,751 

298,219 

428,409 

1,061,267 

205,158 

34,199 

103,546 

450'480 
618,061 

99,360 
102,023 
188,81 

39,000 


1 

7 

H 
1 

4 

H 
4 

H 


Percent- 
age of 
Traffic 

Increa.-e 
upon 

Net  Re- 


Per 

Cent. 


17 
81 
17 
15 
16 
12 
34 


31 
34 
51 
16 
20 
9 


173,495 

61,152 

152,729 


2^ 
4 


Percent- 
age of 
Tiafflc 
De- 
cre'se  on 
Net  Re- 
venue. 


5 

8 

12 


Thus  the  percentage  of  the  addition  to  the  gross  traffic 
is  in  many  cases  a  very  large  one,  and  if  there  were  no  de- 
ductions to  be  made,  the  dividend,  compared  with  that  of  last 
year,  would  be  correspondingly  increased.  Nor  is  it  always 
the  case  that  this  large  percentage  of  increase  upon  the  net 
revenue  is  due  to  the  smallness  of  the  ordinary  dividend.  To 
take  only  the  dividends  above  5  per  cent,  in  the  above  list, 
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it  will  be  obserred  that  the  increase  varies  between  12  and  34 

per  cent.  :— 

*^  Por  Cont.  o( 

Dividend.  Increase. 

Bristol  and  Exeter    5  17 

Great  Northern 7f  IT 

Lancashire  and  Yorkshire    6f  15 

London  and  Xorth-Westem 7  16 

London  and  South-Western 54  12 

Midland 64  31 

Xorth-East«m   7}  34 

Glasgow  and  South-Westem    5}  16 

The  majority  of  the  principal  railways,  therefore,  which  pay 
good  diyidends,  have  received  an  accession  of  traffic  which 
by  itself  would  improve  their  position  in  the  proportion 
stated.  Some  of  these  lines  besides,  like  the  London  and 
North-Western,  have  a  large  ordinary  capital,  so  that  an  ad- 
dition of  traffic  equal  to  16  or  17  per  cent,  on  the  sum 
divided  last  year  is  all  the  more  remarkable. 

This  impression  as  to  the  great  improvement  in  the  posi- 
tion of  railway  property  caused  by  the  increased  traffic  is 
confirmed,  if  we  inquire  what  the  real  addition  to  the  divi- 
dends in  each  case  may  be.  Of  course  it  is  not  possible, 
without  knowing  the  interior  of  each  company,  to  estimate  all 
the  causes  which  may  attenuate  or  increase  the  effect  of  the 
traffic  improvement ;  but  a  good  many  of  them  may  be 
accounted  for,  and  a  rough  estimate  formed.  The  two  things 
to  be  considered  are  the  probable  charge  for  working  expenses 
upon  the  increased  traffic,  and  the  burden  caused  by  the 
charges  for  new  capital  since  the  corresponding  dividend  of 
1869  was  declared.  The  former  is  the  most  doubtful  matter, 
j  as  a  company  may  have  been  increasing  or  diminishing 
its  percentage  of  working  expenses ;  but  at  the  present 
'  epoch  of  railway  management,  when  economy  is  the  order  of 
the  day,  it  may  be  tolerably  safe  to  assume  that  the  per- 
I  centage  of  working  expenses  has  not  increased  since  the 
corresponding  half-year  of  1869.  With  an  increasing  traffic 
they  ought  to  have  diminished,  the  establishments  of  most 
.  railways  permitting  an  increase  of  receipts  without  an  in- 
crease of  work  done  ;  but  we  shall  assume  that  the  additional 
traffic  has  been  earned  at  the  same  rate  of  expense  as  the 
whole  traffic  of  the  second  half-year  of  1869.  With  regard 
to  the  burden  of  new  capital,  it  would  seem  to  be  sufficient 
to  reckon  in  most  cases  the  actual  increase  of  preference  and 
debenture  charges  apparent  in  a  comparison  of  the  accounts 
of  the  second  half  of  1869  and  the  first  half  of  1870,  with 
an  addition  for  the  new  capital  received  in  the  latter  period, 
■^vhich  will  probably  now  be  a  charge  for  the  whole  half-year. 
.\.:*^r  making  these  deductions,  there  would  still  remain  the 
•■-"s  undemoted  to  the  dividends  declared  in  the  corre- 
'  half-year  of  1869  : — 
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I  WerUng  iHk^ 
!  Expenses  on  u**oJ3 
i  Incr«aB«d  i  So~=i 
'      Tra«c      |S||S 

ft  J-  s 


% 
m 


sell 


rkuhlM 47 


-WaUrn.. 

;-Wc»terD.. 

tan....._... 

^Ii«aal<l  .... 


•47 
52 

tut 
u 

17 

^'  in 

»     62 

U 


£      1        jg 
18.0»ll-18,000« 

iuao'    +'aooo 

77.614i   +2SW0 
12.91S      -6,S0O 


Total 

New 

dugs. 


t 

nil. 
39,000 


Probable 

S 

Addition  to 

?•= 

Net  Bevenae. 

•5-S 

;Ratt 

".£ 

AlBOUnt.;    % 

p.  a 

e- 

iC 
M,SOO 
13,000 


aStOOOl    28/MOt 
103,000       62/XXI 

7,000,     noon 

6,8001       (1,700 

6.900  (-l.BOO) 

IM.IKIO'       22,000 


3 

8i 

104 

7t 

91 


5.><oai     nlL 
(-23:<8)|        9,200 
m.tfiV     W.nno 

8<i.212i      ilf**)  ViH.iy»)\  7S,(X» 

21.051       Kf'"i  l"'"«l  3,000; 

an.tws     -7  -I  2M00 

U,S7J          :'  I  7,800 

(•-8.60!))    -l;. . .. .  .( .;          8,0001 

'  ibertt  ««•  an  exceptional  paymeat  on  account 

•  wipt  of  Urft  half-year  of  1870  carried  over  to  this 

ftntlwfir,  the  eorroipon'tlnsr  diTidead  of  1869  waa  di- 

■ "' '  1  if  the  prcf«reiiri>  tfljrtrk'*'! 

^  :id<liti<)ual  air.'Hiiit  wuiiWl 

•/  from  tlie  (]riL  li.ilf-yoar 

■  xira  c->inpf  eHiilton  itlll  to  pay. 

at  in  MTerel  caaes  the  improve- 

.  .  III-!  Ill  thfj  aiviJonJa  will  be  greater  than  those  here  brought 

>wt.  a*  we  have  given  the  unfavourable  chances  against  the 

"9,  and  in  the  case  of  the  last  four  cotupanies  the  half- 

otyet  completed,  which  will  make  a  material  diflferenco 

luast  in  one  instance ;  but  tbe  additional  value  given  to 

■■  i]vray  property,  implied  by  the  above  figures,  is  still  very  rc- 

trkable.     And   unless  railway  directors  have  been  verv  re- 

'(   in   regard   to   working  exponsos,   the  shareholders  may 

lly  expect  to  receive  the  improvement  stated.     Where  the 

iiicreaM  of  tra£Qc  has  been  large,  m  in  the  case  of  the  North- 


Eastern,  the  Midland,  and  the  London  and  North- Western 
Companies,  it  would  be  reasonable  in  the  shareholders  to  com- 
pute that  the  increased  receipt  has  been  earned  without  a 
proportionate  addition  to  the  working  expenses  of  the  corre- 
sponding half-year  of  1869.  They  should,  therefore,  obtain 
even  a  larger  dividend  than  the  amount  hero  stated. 


GENERAL  SCHENOK'S  MISSION. 
Wi  explained  recently  our  reasons  for  thinking  it  a  dan- 
gerous and  mischievous  mistake  to  speak  of  America  as  the 
permanent  enemy  of  England, — against  whom,  sooner  or 
later,  we  should  be  compelled  to  fight.  We  wish  now 
to  urge  the  many  reasons  which  exist  for  taking  the  very  first 
feasible  opportunity  for  putting  those  relations  between 
England  and  America,  which  have  been  so  long  disturbed  and 
unsatisfactory,  on  a  new  and  thoroughly  cordial  footing,  and 
to  show  that,  from  ajl  we  can  gather  of  General  Sohenck's 
instructions,  and  the  tone  of  feeling  in  America  with  regard 
to  them,  that  opportunity  may  be  close  at  hand. 

In  the  first  place,  then,  if  we  can  by  any  legitimate  con- 
cession restore  a  cordial  understanding  between  England  and 
America,  there  is  no  sort  of  end  to  be  gained  in  our  foreign 
policy  so  important  and  beneficial, — and  this  too,  whatever 
view  may  be  taken  of  the  right  foreign  policy  for 
England  on  the  continent  of  Europe.  Whether  you 
may  think  that  England's  true  position  is  that 
of  a  neutral  State,  standing  aloof  from  the  internal 
disputes  of  Europe,  and  careful  only  to  provide  for 
her  own  independence  and  peace ;  or  whether,  on  the  con- 
trary, you  hold  that  England  ought  to  give  her  support  to  the 
cause  of  self-government  and  freedom,  wherever  it  is  en- 
dangered on  the  Continent, — in  either  case  alike  it  cannot  be 
denied  that  England  gainsimmeasureably  by  being  relieved  from 
a  chronic  danger  and  menace  in  America.  Indeed,  the  most 
earnest  partisan  of  what  is  called  a  "spirited  foreign  police  "  will 
admit  that  war  with  America,  though  it  might  possibly  be- 
come a  dreadful  necessity,  can  never  lead  to  any  increase  of 
the  influence  of  England  in  Europe,  and  might  lead  to  its 
extinction.  And  as  for  the  neutralists,  those  who  think  that 
England  can  neither  be  fairly  called  upon  to  wield  any  great 
influence  in  Europe,  nor  is  able  to  wield  it  if  she  would,  it  is 
surely  evident  enough  that  their  case  extends  with  infinitely 
greater  force  to  the  other  side  of  the  Atlantic,  where  we  were 
in  fact  unable  to  hold  our  ground  at  a  time  when  England 
was  a  great  military  power,  and  the  revolted  colonies  opposed 
to  us  were  in  their  infancy,  and  where,  therefore,  it  is  very 
far  from  likely  that  we  could  fight  with  any  substantial  ad- 
vantage now  that  the  United  States  are  one  of  the 
greatest  of  military  powers,  and  somewhat  exceed  in 
population  the  United  Kingdom  and  British  America 
put  together.  Whoever,  therefore,  wishes  to  see  England 
quiet,  and  neutral,  and  devoted  to  her  great  commercial  pur- 
suits, will  be  even  more  anxious  to  deprecate  a  struggle  with 
America  than  in  Europe.  And  whoever  liolds  that  we  should 
take  our  share  in  the  conflicts  of  Europe,  must,  a  fortiori, 
deprecate  the  fatal  results  of  any  embroilment  with  America, 
which  could  not  fail  of  using  up  all  our  strength  and  abso- 
lutely paralysing  us  for  serious  action  in  Europe.  But,  besides 
the  mere  considerations  of  policy,  surely  nothing  can  be  more 
miserable  to  contemplate  than  a  quarrel  between  the  United 
States  and  England  on  any  of  those  questions  which  can 
alone  cause  a  quarrel.  For  there  is  no  conceivable  issue  on 
which  we  could  quarrel  in  which  England's  power  would  bo 
exerted  for  any  end  of  lasting  and  first-rate  value.  If  we 
quarrel  about  a  few  cod,  or  the  construction  of  a  Fisheries' 
Act,  or  about  our  liability  for  the  damages  of  the  Alabama,  or 
about  a  boundary,  or  any  other  of  tho  small  unsettled  ques- 
tions which  are  always  under  discussion  between  us  and 
America,  no  conceivable  good  conld  result  from  the  victory  of 
either  party,  for  whichever  way  any  of  these  questions  are 
settled,  they  would  not  be  worth  the  sacrifice  of  a  single  life 
to  settle  them  one  way  rather  than  the  other,  were  there  not 
an  absolute  necessity  that  every  great  nation  should  refuse  to 
yield  to  mere  dictation  and  fight  rather  than  lose  her  own 
self-respect  by  doing  under  threats  what  there  is  no  case  to 
justify.  No  doubt  it  is  possible  for  any  country  to  fight,  and 
rightly  fight,  about  what  is  nominally  »  more  trifle,  simply  in 
order  to  resist  gratuitous  aggression.  But  then  the  only 
possible  gain  is  the  defeat  of  the  aggression,  and  not  the 
material  value  of  the  encroachment  resisted.  And  the  war, 
•▼en  if  it  ends  by  the  success  of   the  joster  cause,  adds  no 
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new  triumph  of  freedom  or  civilisation — nothing  but  the 
history  of  a  successfully  resisted  menace — to  the  history  of  the 
world.  Indeed,  it  is  more  than  probable  that  if  ever  we  did 
get  into  a  struggle  with  America,  both  parties  would  be  so 
firmly  convinced  that  they  were  fighting  for  the  defeat  of  an 
aggression  on  the  side  of  the  other,  that  the  defeated  party 
would  suffer  ever  after  from  the  sense  of  an  undeserved  calamity, 
till  the  time  came  to  revenge  it.  No  war  in  which  we 
can  engage  with  the  United  States  is  ever  likely  to 
leave  any  of  the  people  of  the  American  continent  more 
just,  or  happy,  or  free  than  they  were  when  it  began, 
unless,  indeed,  it  should  be  waged  for  the  resistance  of  a  purely 
unprovoked  invasion.  Surely,  then,  if  we  are  to  have  even  a 
"  spirited  foreign  policy,"  let  it  be  undertaken  for  the  purpose  of 
preventing  or  redressing  some  great  political  oppression,  and  not 
for  the  sake  of  maintaining  a  doubtful  interpretation  of  some 
confused  engagement  with  a  people  at  least  as  independent 
and  free  and  a  good  deal  happier  than  our  own.  If  it  be  pos- 
sible to  settle  the  moot  points  between  us  and  America,  it  is 
scarcely  feasible  to  exaggerate  the  importance  of  doing  so.  It 
would  make  us  far  safer  at  home,  if  safety  is  what  we  want. 
It  would  make  us  far  stronger  abroad,  if  strength  is  what  we 
want.  It  would  establish  a  heartier  feeling  between  two  great 
branches  of  the  same  race.  And  it  would  prevent,  or  greatly 
postpone,  the  most  inconceivably  mischievous,  hopeless,  and 
murderous  of  all  wars, — a  war  very  nearly  a  civil  war  in  charac- 
ter, but  yet  stimulated  by  all  the  jealousies  of  national 
rivalry. 

And  now,  in  General  Schenck's  misision,  it  would  seem 
likely  that  we  really  are  going  to  obtain  a  good  opportunity 
of  healing  the  old  sore,  and  obtaining  once  more  a  cordial 
understanding  with  the  United  States.  At  least  if  we  may 
trust  all  the  reports  which  reach  us  from  the  other  side  of 
the  Atlantic,  General  Schenck  is  instructed  to  abandon  all  the 
more  grotesque  and  absurd  of  the  American  positions  on  the 
Alabama  question,  and  to  ask,  if  not  precisely  for  what  we  can 
give,  yet  for  what  at  least  there  is  a  reasonable  pretext  for 
asking.  It  seems  to  be  believed  on  all  sides  that  he  is  not  to 
ask  for  what  may  be  called  "general  damages" — i.e.,  damages 
caused  by  the  general  comfort  and  encouragement  given  to 
the  Confederate  cause, — such  as  Mr  Sumner  desired  to  claim  ; 
nor  is  he  apparently  to  demand  any  formal  apology.  He  is 
at  most  to  ask  for  compensation  for  the  losses  caused  by  the 
escape  of  the  Alabama  and  the  other  Confederate  cruisers, 
and  for  such  an  adjustment  of  the  law  for  the  future  that 
these  complications  may  become,  if  not  impossible,  at  least 
much  more  difficult.  Now,  as  far  as  we  are  concerned,  we 
should  see  no  difficulty  in  conceding  at  once  the  special 
damages  caused  by  the  escape  of  the  Alabama,  as  distin- 
guished from  the  other  Confederate  cruisers  ;  nor  in  submitting 
to  fair  arbitration  the  question  whether  in  the  case  of  the 
other  cruisers,  the  Georgia,  Florida,  Shanandoah,  and  the 
rest,  we  had  really  been  guilty  of  the  same  sort  of 
administrative  negligence  of  which  it  is  hardly  possible 
to  deny  that,  in  the  case  of  the  Alabama,  we  were  really 
guilty  ;  nor,  again,  in  earnestly  and  impartially  discussing  the 
question  of  any  change  in  our  municipal  law  and  that 
of  other  countries,  which  might  seem  to  promise 
relief  from  any  such  complications  in  future, — 
though  we  admit  we  are  not  very  sanguine  that  any  such 
change  could  be  pointed  out.  And  if  only  England  can  be 
persuaded  to  concede  as  much  as,  in  our  opinion,  might  be 
frankly  conceded  at  once,  we  do  not  see  why  General  Schenck 
should  not  solve  the  problem  which  has  so  long  threatened 
to  throw  the  two  countries  into  war.  Of  course,  we  cannot 
and  must  not  concede  anything  of  the  real  justice  of  which 
we  are  not  convinced.  The  practice  of  buying  off  an  enemy 
is  the  most  dangerous  and  fatal,  as  well  as  immoral,  which 
can  be  proposed  ;  and  assuredly  it  will  have  no  friends  in  this 
country.  But  we  feel  so  sure  that  had  we  been  at  war, — and 
had  an  Alabama  escaped  from  New  York  under  the  sort  of 
circumstances  under  which  this  Alabama  escaped  from  Liver- 
pool,— England  would  never  have  ceased  to  denounce  the 
gross  negligence  of  America  in  the  case,  nor  to  believe  it 
wilful,  that  there  can  be  no  real  sacrifice  of  dignity 
in  admitting  at  once  the  fault  of  which  our  adminis- 
tration was  guilty.  And  as  for  the  other  cruisers,  though 
no  case  of  this  kind  has  yet  been  produced,  or  as  far 
as  we  know,  can  be  produced,  it  is  only  fair  that  where  two 
countries  differ  so  widely  as  to  the  evidence,  it  should  be 
Bubniitted  to  the  judgment  of  an  impartial  umpire.     At  all 


events,  unless  the  accounts  from  many  quarters  as  to  General 
Schenck's  instructions  are  utterly  belied,  the  new  American 
Ambassador  will  bring  us  quite  reasonable,  though  not 
perhaps  wholly  admissible  demands,—  demands  which  we 
certainly  ought  to  consider  most  gravely,  and  of  which  we 
should  do  well  to  yield  frankly  and  freely  all  that  we  should 
ourselves  feel  called  upon,  in  the  same  circumstances,  to 
press.  If  we  do  so.  General  Schenck's  mission  may  make 
England  safer  and  stronger  than  she  has  ever  been  since  the 
close  of  the  Civil  War  in  1865,  and  will  give  her  »  reputation 
for  moderation  and  candour  as  well. 


ENGLISH  PUBLIC  OPINION  ON  THE  WAR. 
Some  of  the  philosophers  should  turn  their  attention  from 
the  subject  of  spectroscopic  investigations  and  the  invention 
of  electrometers,  galvanometers,  hygrometers,  and  so  forth, 
to  the  far  more  difficult  problem  of  inventing  a  mode  of 
measuring  the  intensity  and  diffusion  of  political  wishes  and 
convictions.  No  task  at  present  is  more  difficult  for  a  States- 
man than  this.  There  are,  indeed,  all  sorts  of  shades  of  dif- 
ference between  the  character  of  really  prevalent  and  prepon- 
derant public  opinions,  of  which  no  man,  however  acute, 
ever  forms  more  than  a  purely  conjectural  impression,  and  of 
which,  nevertheless,  any  respectably-accurate  measure  would 
be  a  matter  of  the  highest  political  importance.  For  in- 
stance, there  is  at  times  a  public  opinion  on  one  side  of  a 
question  which  is  very  widely  diffused,  but  of  very  slight  in- 
tensity,— which,  in  fact,  amounts  to  nothing  more  than 
a  wish  in  a  particular  direction  without  a  will, 
and  still  more  without  any  intention  of  submitting 
to  a  considerable  sacrifice  rather  than  not  carry 
out  the  will  into  action.  Again,  there  is  such  a  thing  as 
a  very  active  and  intense  public  opinion,  which  would  make 
very  great  sacrifices  for  the  attainment  of  its  end,  which  is  by 
no  means  widely  diffused,  but  limited  to  a  very  small  section 
of  active  propagandists.  And  then,  again,  there  is  that  enor- 
mous force  which  nobody  can  measure,  because,  like  friction, 
it  is  a  purely  latent  force  until  it  is  roused  into  activity  by 
practical  pressure, — the  public  opinion  which  is  inert,  not  to 
say  indifferent,  so  long  as  no  sacrifices  are  asked  for  and  no 
danger  seems  to  be  before  it,  but  which  becomes  powerful  and 
active  the  moment  it  sees  a  real  danger  of  being  thwarted. 

Now,   when   we   consider  the  significance  of  such  a  meet- 
ing as  that  held  on  Tuesday  night  in  St  James's  Hall  to 
express  warm  sympathy  with   France,   and   urge  our  Govern- 
ment, first,  to  ascertain  the  real  demands  of  Germany,  and 
then — in    case     those     demands     involve     territorial    con-  j 
fiscal  ions,    as    we    all    know    that    they     do — to   interfere 
with    active    support    of    France    against    those    demands, 
we    shou'd    bear    in    mind    all    these    kinds    and    degrees 
of  public  opinion.     We  have,  as  we   have  just  said,  no  real 
means    of   measuring  either  the  diffusion  or  the  intensity  of  , 
the  English  sympathy  with  France  ;  but  we    suspect   that   if 
we  had,  we  should   find  the    result  to  be  something   of  this 
kind.     There  would  be  a  very  widely-diffused  and  somewhat 
feeble,    because    far    from   sanguine,   wish  that  France  might 
make  a  good  head  against  the  invader  and  succeed  in  driving 
him  out  from  the  country,  without  any  recovery  so  complete  as 
to  threaten  further  aggression.     There  would  be  a  very  small 
and  excited   party,  chiefly  limited  to  the  propagandist  Repub- 
licans and  the  lovers  of  political  sensations  generally,  with  an  , 
infusion  of  the  friends  of  a  "  spirited  foreign  policy  "  and  the 
alarmists  as  to  the  growing  power  of  Prussia,  willing  to  make 
a  very  great  sacrifice  indeed  to  help  France  in  thus  expelling 
the  invader.     And  there  would,  on  the  other  hand,  be  another 
no    doubt    much    smaller    and  rather    less    excited    party  of  j 
Germanisers,  who  would  regard,  with  Mr  Carlyle,  the  present 
calamities  France  is  undergoing  as  the   legitimate  and  whole- 
some   consequence    of    her    sensuality,     luxury,  boastfulness, 
and  habits   of   self-deceit.       And,  finally,  there  would  be  a 
very  large    number    indeed,  probably  consisting  of    at  least ; 
nine-tenths    of    the  population  of    Great  Britain, — Ireland,  - 
no   doubt,   is   almost   entirely  and   actively   pro-French,   as  [ 
every   one    will   admit, — and    including    all  but    the    propo- 
gandist    Gallicists    mentioned    above,    who,    whatever    their 
sympathies,  wishes,  and  auguries  as  to  the  result  of  the  present ! 
war,   would    protest    very    warmly   indeed    against    involving 
England  in  responsibility  for  a  most  dangerous  and   doubtful 
contest  without   a  very  direct   and   even   urgent   claim,  on 
English  honour  and  English  interests. 
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Sach — speaking  of  course  vritli  perfect  impartiality  and 
without  reference  whatever  to  our  own  views  on  the  ques- 
tion at  issue — is  our  reading  of  the  symptoms  of  English 
feeling  on  the  war  at  the  present  moment,  and  we  are  quite 
sure  that  the  meeting  at  St  James's  Hall  is  in  no  degree  to 
be  regarded  as  indicative  of  the  wishes  of  the  great  majority 
of  the  English  people.  Nobody  could  think  for  a  moment 
that  Professor  Beesly,  and  Mr  Frederick  Harrison,  and  Mr 
Congreve  are  in  any  sense  exponents  of  a  large  section 
of  English  society.  So  far  as  we  have  any  knowledge 
of  the  English  middle-class,  we  should  say  that  these 
gentlemen's  sympathies  are  often  a  very  fair  measure 
of  the  antipathies  of  the  greater  portion  of  that  class.  When 
Professor  Beesly  spoke  on  the  trade  outrages  at  SheflSeld,  in 
language  which,  though  he  himself  maintained  that  it  was 
not  apologetic  for  them,  was  by  the  great  mass  of  the  middle- 
class  supposed  to  be  apologetic  for  them,  that  class  expressed 
its  unmeasured  horror  in  no  ambiguous  terms.  And  as  far 
as  we  can  judge,  the  very  fact  that  these  gentlemen  head  a 
movement  is  calculated  to  alienate  the  influential  leaders  of 
opinion.  Though  not  the  exponents  of  middle-class 
opinion,  these  gentlemen  may  no  doubt  be  regarded 
as  better  exponents  of  the  agitators  among  the  trades 
unions  and  of  the  political  section  of  the  working-classes. 
But  then  we  must  not  forget  that  the  last  election  proved  this 
section  of  the  working-class  to  be  a  very  small  section 
indeed,  and  to  have  no  such  power  over  the  working-class  at 
large,  as  was  supposed.  Not  one  of  the  candidates  nominated 
by  the  working. class  agitators  succeeded  in  getting  into  the 
House  of  Commons,  and  Mr  Odger,  the  most  near  success  of 
any  of  them,  after  a  succession  of  hopeless  attempts,  remains 
still  a  candidate.  Note,  too,  that  Mr  Lucraft,  whose  influence 
amongst  the  genuine  working-class  is  so  far  real  that  he 
alone  of  all  the  working-class  candidates  for  the  Metro- 
politan School  Board,  succeeded  in  obtaining  a  seat 
on  the  Metropolitan  Board,  resisted  the  motion  for  interven- 
tion at  St  James's  Hall  on  Tuesday  night,  and  took  the  more 
prudent  and  reticent  line.  Mr  Osborn,  another  of  the  same 
school,  though  not  so  popular  among  his  class  as  Mr  Lucraft, 
followed  in  the  same  line.  Altogether,  we  can  hardly  observe  any 
one  man  who  can  be  said  to  represent  fairly  the  soberer  and 
more  ruoderate  of  the  artizans,  except  Mr  Lloyd  Jones,  who  advo- 
cated active  intervention.  All  our  political  experience  hitherto 
leads  us  to  the  conclusion  that  the  working-class  and  middle- 
class  are  of  the  same  general  tone  of  thinking  on  political 
questions,  and  that  no  ordinary  movement  which  is 
not  at  least  strongly  supported  by  the  soberer  members 
of  the  middle-class  has  any  great  chance  with  the 
working-class.  It  is  quite  true,  of  course,  that  there  may 
be  a  great  difTerence  in  the  numerical  proportions  of  the 
adherents  of  any  view  in  the  two  clas-es.  Doubtless  during 
the  American  civil  war  the  proportional  number  of  working 
men  who  sided  with  the  North  was  far  larger  than  the  propor- 
tional number  of  middle-class  men  who  did  so.  There  was 
perhaps  even  a  majority  of  the  middle-class  in  favour  of 
the  Southern  States,  while  in  the  working-class  the 
somber  of  those  who  were  Southerners  was  a  perfectly  insig- 
nificant minority.  Still  we  regard  it  as  nearly  certain 
that  no  movement  will  really  carry  the  working-class,  which 
does  not  find  many  influential  representatives  among  the 
sober,  quiet,  wealthy  members  of  the  middle-class.  Now, 
where  were  the  men  of  this  character  at  the  St  James's  Hall 
Meeting  ?  That  meeting  was,  in  fact,  not  even  a  union  of 
the  agitating  sections  of  both  classes  ;  for  the  average  middle- 
class  radicals — the  class  of  men  whom  our  superfine  critics  call 
"  the  Philistines," — a  type  which  by  no  means  abstains 
from  agitation  so  long  as  the  agitation  is  in  a  pacific  and 
definite  field,  where  the  consequences  of  success  can  be  foreseen 
withoat  any  great  stretch  of  imagination, — were  not  repre- 
sented ihere  at  all.  There  was  no  sign  of  such  men  as  Mr 
Beales,  Mr  T.  B.  Potter,  M.P.,  Mr  Alderman  Lawrence,  M.P., 
and  the  like.  Now,  in  default  of  any  really  accurate  measure  of 
public  opinion,  we  take  leave  to  say  that  the  absence  of  the 
class  represented  by  such  men  as  these, — men  who  reallv 
delight  in  heading  a  sq/e  Badical  movement, —  is  very 
ominons  of  failure.  England  does  not  move  till  her  heavy 
sens«  and  sagacity  begin  to  move.  The  mass  of  opinion  in  all 
classes  is  a  little  inert.  What  it  fears  most  is  the  restlessness 
of  "  dangerous  "  men.  When  eren  Radical  Members  of  Par- 
liament religiously  abstain  from  joining  a  movement,  let  no 
man  rashly  believe  that  the  movement  has  the  real  suppoit  of 


the  working-classes  ;  and  let  us  be  quite  sure  it  will  have  very 
little  to  hope  from  the  middle-classes.  On  the  whole,  and  in 
the  absence  of  any  scientific  measure  of  public  opinion  (any 
doxometer,  as  it  might  be  called),  we  take  leave  to  believe 
that,  judging  quite  impartially,  and  without  any  wish  to 
decide  for  one  side  rather  than  the  other,  the  meeting  of 
Tuesday  night  at  St  James's  Hall  represented  one  of  the 
smaller  eddies  in  public  opinion,  and  something  very  far, 
indeed,  from  the  chief  stream  of  English  public  opinion 
itself. 


AMPLE  BUT  UNEXPLORED  MEANS  FOR 
FURTHERING  TECHNICAL  AND  HIGHER  EDUCATION. 

THE  LONDON  LIVERY  COJIPANIES. 
We  have  already  shown  (Economist,  17  Dec.)  that  the  prin- 
ciple of  the  London  Livery  Companies  in  their  original  forma- 
tion and  down  to  the  seventeenth  century,  was  the  furtherance 
of  the  "  art  and  mystery,"  as  it  was  called,  of  the  several 
trades  represented  by  them — or,  in  modern  language,  the 
furtherance  of  the  Technical  and  Higher  Education  of  the 
artisan  and  middle-classes.  We  havealsoshown  that  the  earlier 
Charters  never  lost  sight  of  this  principle,  but  carefully  pre- 
scribed that — by  means  of  a  popular  government  of  the  Guild 
or  Company,  by  means  of  its  functions  of  teaching  and  in- 
spection, and  by  means  of  its  privileges  and  property — "  the 
"  greater  good  and  profit  of  the  people  "  should  be  accom- 
plished. We  have  also  shown  that  the  present  condition  of 
the  Companies  is  at  total  variance  with  these  purposes  and 
intentions.  The  Companies  have  so  entirely  departed  from  their 
real  design  that  they  do  not  even  pretend  to  repres2nt,  even 
in  the  faintest  degree,  any  trade  or  industry.  They  have  become 
close  Corporations,  of  the  most  secret,  respectable,  and  obscure 
description,  intent  only  on  keeping  their  property  in  their  own 
hands,  for  their  own  uses,  and  to  the  most  absolute  exclusion 
of  every  external  claim  or  interest. 

In  the  absence  of  any  official  account  of  the  Companies,  it 
is  even  difficult  to  say  how  many  of  them  there  are.  Large 
and  small,  probably  seventy  or  eighty.  But  the  diversities  of 
wealth  and  numbers  among  them  are  extreme.  First  in  order 
and  resources  come  what  are  called  the  Twelve  Great  Com- 
panies, including  the  Mercers,  Drapers,  Grocers,  Goldsmiths, 
Skinners,  Merchant  Tailors,  Salters,  Fishmongers,  Ironmongers, 
Haberdashers,  Stationers,  and  Clothworkers.  There  are  then  some 
twenty  or  thirty  Companies,  of  iaferior  wealth  and  dignity,  but 
still  mostly  possessing  Halls  or  places  of  meeting,  and  also 
possessing  revenues  of  increasing  amount.  Beyond  these  are 
numerous  Companies  not  possessing  Halls,  and  almost  destitute 
of  fixed  incomes,  but  depending  upon  the  annual  voluntary 
payments  of  members.  The  wealth  of  the  opulent  Companies 
is  chiefly  in  that  most  valuable  and  progressive  of  all  forms — 
the  freehold  of  premises  in  the  best  parts  of  the  City  of  London, 
and  the  freehold  of  suburban  and  other  estates.  A  few  of  the 
Companies,  the  Salters  for  example,  have  very  large  estates  in 
the  North  of  Ireland,  derived  to  them  for  their  participation 
in  the  well-known  Scheme  of  Plantation  under  James  1.  We 
have  already  explained  that  the  Companies  are  subject  to 
specific  charges  for  Schools,  Exhibitions  to  the  Universities, 
Almshouses,  kc,  prescribed  by  the  donors  of  the  original 
estates.  But  in  nearly  ail  cases  these  charges  are  fixed  money 
payments,  and  of  course  while  these  payments  have  remained 
stationary,  the  annual  rents  of  the  estates  and  premises  go  on 
increasing  year  by  year,  leaving  a  cmstantly  and  rapidly  in- 
creasing sum  at  the  disposal  and  discretion  of  the  secret 
managing  Committee  or  Court ; — we  say  secret,  because  in 
no  instance,  we  believe,  are  accounts  rendered  by  any  of 
these  Courts,  even  to  their  own  constituents — the  general  body 
of  the  members  or, Livery — much  less  to  the  public.  It  is 
these  vast  and  growing  Surplus  Revenues  which  constitute  the 
ample  and  unexplored  fund  for  promoting  Technical  and 
Higher  Education.  What  may  be  the  annual  sum  they 
amount  to  it  is  at  present  quite  impossible  to  state  with  any 
accuracy.  It  is  undeniably  very  large,  and  it  is  undeniably 
augmenting  at  a  very  rapid  rate.  After  taking  some  pains 
to  form  a  moderate  opinion,  we  have  arrived  at  the  con- 
clusion that  these  Surplus  Revenues  of  the  London  Com- 
panies cannot  be  less  than  Oiie  Hundred  Thousand  Pounds 
Sterling  per  annum,  and  in  all  probability  are  very  much  more. 
In  twenty  or  thirty  years  from  this  time,  considering  the 
rising  value  of  giound  rents  in  the  City  and  Saburt>s  of 
London,  the  amount  may  bo  increased  by  one-half  or  two- 
thirvi. 
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Here,  then,  is  probably  the  most  compact  progressive  mass 
of  real  property  held  by  irresponsible  and  secret  Corporations 
in  any  part  of  the  world — remembering  that  the  great  eccle- 
siastical endowments  of  Germany,  Austria,  Italy,  and  Spain  have 
baen  broken  up.  Here,  also,  is  a  mass  of  real  Estate  which,  by 
virtue  of  the  perpetual  character  of  the  Charters  of  the  Com- 
panies, escapes  all  probate  and  succession  duties — an  exemp- 
tion from  taxation  which  of  itself  constitutes  in  effect  a  con- 
siderable annual  subsidy  out  of  the  public  purse,  and  for 
purposes  which  not  even  the  Prime  Minister  can  venture  to  say 
that  he  either  understands  or  has  the  means  of  understanding. 
The  case  is  manifestly  one  for  speedy  inquiry  and  investiga- 
tion, and  for  several  reasons  so  obvious  that  a  mere  statement 
of  them  is  suflBcient.  For  example — first,  because  the  Com- 
panies have  wholly  fallen  away  and  departed  from  the  funda- 
mental conditions  of  their  Charters — that  is  to  say,  as  technical 
and  teaching  bodies  "  for  the  greater  good  and  profit  of  the 
"  people ;"  second,  because  they  have  become  Corporations 
wholly  secret,  self-elected,  and  irresponsible  ;  thirdly,  because, 
by  virtue  of  their  quality  of  perpetual  succession,  they  in  effect 
derive  from  the  State,  by  exemption  from  taxation,  a  large 
annual  subsidy  ;  fourthly,  because,  as  freeholders  of  extensive 
building  properties  in  the  City  of  London  and  elsewhere,  their 
wealth  is  rapidly  increasing,  and  there  is  no  adequate  supervision 
of  the  manner  in  which  they  conduct  the  administration  of  their 
property ;  fifth,  because,  as  in  the  case  of  the  CathedralChapters, 
the  Universities,  the  Public  Schools,  and  Charities  generally, 
it  is  fit  and  necessary  that  Parliament  should  have  the  oppor- 
tunity of  considering,  in  the  light  of  modern  knowledge  and 
experience,  the  application  of  vast  and  increasing  funds  be- 
queathed by  former  generations  for  public  purposes. 

The  London  School  Board  are  about  entering  on  the  re- 
organisation of  the  educational  appliances  of  the  Metropolis. 
It  is  perfectly  certain  that  the  earliest  and  most  urgent  result  of 
their  inquiries  will  be  the  discovery  that  considerable  outlay 
must  be  provided  by  new  taxes  or  by  other  means.  We  shall  be 
among  the  first  to  support  any  reasonable  measure  of  increased 
rates  for  such  an  object ;  but  always  subject  to  the  preliminary 
condition  that  the  School  Board  have  diligently  ascertained 
how  far  existing  resources  can  be  brought  in  relief  of  the  new 
imposts.  To  increase  the  local  assessments  of  the  Metropolis 
is,  under  present  circumstances,  a  most  severe  financial  mea- 
sure, not  to  be  entertained  except  after  the  most  careful 
scrutiny, — and  we  are  fully  satisfied  that  such  a  scrutiny 
applied  to  the  Livery  Companies  and  to  the  analogous  oases  of 
charitable  and  other  endowments  to  be  found  in  the  Metro- 
politan area,  will  bring  to  light  financial  resources  which 
will  most  materially  modify  the  additional  rates  required  by 
the  Board. 

We  urge,  therefore,  that  at  an  early  date  the  London  School 
Board  shall  apply  to  the  Government  to  issue  a  Commission 
of  Inquiry  into  the  present  condition,  management,  revenues, 
and  policy  of  the  Livery  Companies,  and  all  analogous  endow- 
ments within  the  limits  of  the  Metropolitan  area,  with  power 
to  make  suggestions  for  improved  application,  &c.  The  day 
is  quite  gone  by  for  speaking  of  such  a  Commission  as  arbi- 
trary, illegal,  or  unusual.  The  history  of  the  Livery  Com- 
panies is  full  of  such  cases  of  investigation  by  the  State,  and 
at  periods  when  the  Companies  had  not  fallen  away,  as  at 
present,  from  their  active  and  artificer  functions. 

When  a  State  inquiry  is  suggested,  it  need  scarcely  be  said 
that  it  is  not  intended  in  any  sense  of  confiscation  of  the 
legally  acquired  rights  of  existing  persons ;  nor  with  any  desire 
to  remove  or  injure  the  noble  and  comely  Halls  which  have 
come  down  to  the  present  time  from  former  centuries.  These 
buildings  belong  to  the  monuments  and  pride  of  the  City  of 
London,  and  are  things  to  be  upheld  and  beautified  for  the 
benefit  and  delight  of  distant  ages.  Nor  is  it  desired  to  see 
changes  introduced  which  will  not  admit  of  reasonable  and 
fitting  festivities  on  suitable  occasions  in  these  ancient  places 
of  good-fellowship.  But  a  conservatism  of  this  description  may 
be  amply  accomplished,  and  still  leave  at  the  disposal  of  an 
enlightened  and  open  administration  of  the  vast  revenues  of 
the  Companies  an  annual  fund  of  great  and  yearly-increasing 
amount, — and  it  is  precisely  on  this  circumstance  of  the 
yea-  lij-increasing  revenue  that  we  desire  to  fix  especial  at- 
tention. 

Tlie  London  School  Board  are  the  party  who  are  most 
obviously  bound  to  apply  for  inquiry  ;  but  if  they  are  unable 
to  acquiesce  in  this  view  of  their  policy  and  duty,  it  may  be 
regarded  as  certain  that  in  other  and  not  less  powerful  quarters 
the  subject  will  be  taken  in  hand. 


BUSII^ESS    NOTES. 

Me  Lefetee's  Eetieejient  fbom  the  Boaed  of 
Teabe. — The  most  important  of  the  minor  changes  in  the 
Goverment  is  in  itself  much  to  be  regretted.  Mr  Lefevre 
gains  a  step  in  promotion  by  becoming  Under-Secretary  for 
the  Home  Department,  and  there  is  no  place  where  more  work 
has  to  be  done  or  where  more  good  help  is  wanted.  But  the 
public  will  be  very  sorry  to  lose  Mr  Lefevre  from  the  Board  of 
Trade.  The  work  of  the  department  has  (owing  Mr  Bright's 
illness  and  absence  from  Parliament)  rested  on  him  in  a  most 
unusual  manner,  and  he  transacted  it  both  in  the  House  and 
out  of  it  with  much  discretion  and  ability.  He  personally 
took  a  most  laborious  part  in  the  revisal  of  the  "  Trade 
"  Statistics,"  and  his  report  deals  with  the  matter  most 
thoroughly,  and  better  than  the  late  alterations.  And  there 
are  several  Bills  to  be  ressumed  next  Session — such  as  the 
Meschant  Shipping  Act  and  the  Compulsory  Pilotage  Act, 
to  which  Mr  Lefevre  has  paid  the  greatest  attention,  and 
which  his  successors,  especially  as  their  opportunity  is  short, 
will  find  it  difficult  to  master  equally  well. 


English  Manufactuees  and  the  Wae. — A  fact,  to  which 
we  have  already  drawn  attention  in  our  columns,  respecting 
one  of  the  effects  of  the  war  upon  our  home  manufactures, 
has  been  brought  out  at  the  last  meeting  of  the  Halifax 
Chamber  of  Commerce.  We  refer  to  the  orders  for  coarse 
woollen  stuffs  especially,  which  have  come  to  this  country 
in  consequence  of  the  check  to  manufacturing  on  the  conti- 
nent, partly  through  the  withdrawal  of  workmen  for  soldier- 
ing, and  partly  through  large  manufacturing  districts  becoming 
the  seat  of  war.  The  ehairman,  Mr  Akroyd,  M.P.,  referred 
chiefly  to  the  large  demand  for  army  cloths  and  articles  of 
warm  clothing,  especially  blankets ;  but  we  understand  the 
demand  is  by  no  means  exclusively  on  army  account,  but  for 
general  use  as  well.  It  appears  in  fact  that  the  war  has  caused 
a  run  upon  this  country  for  clothing  "  necessaries,"  which  our 
neighbours  manufacture  less  for  themselves,  and  which  they 
need  more  than  ever,  and  which  nothing  but  very  great  im- 
poverishment would  keep  them  from  buying.  Mr  Akroyd 
also  referred  to  certain  other  branches  of  trade,  especially 
furniture  goods,  such  as  damask  and  lastings,  which  had 
benefited  by  the  war,  through  the  stoppage  of  the  close  com- 
petition formerly  maintained  by  Germany.  This  was  one  of 
the  consequences  which  we  pointed  out  from  the  beginning  as 
likely  to  result  from  the  war.  It  had  occurred  at  a  time 
when  the  European  manufacturer  was  beginning  to  run  us 
very  close,  and  it  would  throw  him  back  a  good  many  years. 
But  the  most  important  effects  of  the  war  in  this  respect  have 
probably  yet  to  appear.  The  competition  is  not  only  checked 
meanwhile,  but  markets  which  it  had  taken  years  to  acquire 
are  lost,  great  manufacturing  establishments  which  require 
above  all  things  continuity  are  disarranged,  and  along  with  a 
heavier  burden  of  taxation  there  is  less  capital  of  every  kind 
available.  If  the  war  lasts  much  longer  it  will  take  many 
years  for  continental  manufacturers  to  recover  that  relative 
position  to  our  own  which  they  had  gained  in  1870. 


The  Peopits  of  the  London  Joint  Stock  Banks. — In 
comparinglast  week  the  half-year's  dividends  of  the  London  and 
Westminster,  London  Joint  Stock  and  Union  Banks,  with  the 
dividends  for  the  corresponding  half-year  of  1869,  it  ap- 
peared that  while  the  dividend  of  the  two  former  had  in- 
creased, that  of  the  Union  was  the  same  as  on  the  former 
occasion.  We  learn  however  from  the  report  of  the  Union 
Bank,  which  has  just  been  published,  that  it  has  shared 
equally  with  the  others  in  the  increased  prosperity  of  banking 
during  the  half-year.  The  dividend  declared  was  only  for 
the  first  half  of  the  Bank's  financial  year,  and  was  at  the 
usual  rate  ;  but  there  is  a  much  larger  balance  carried  over 
than  for  the  corresponding  half-year  of  1869.  The  profit 
earned  during  the  half-year  was  116,000/,  which,  with  a 
small  balance  from  last  year,  enables  the  company  to  divide 
90,000/  now,  and  carry  over  30,000/.  At  the  same  period  of 
last  year  however  the  amount  carried  over,  after  paying  the 
same  dividend,  was  24,000/,  the  profit  actually  earned  in  the 
half-year  being  98,000/.  As  compared  with  1868,  there  was 
also  an  improvement  the  profit  then  earned  having  been 
102,000/.  The  report  of  the  Union  Bank  thus  confirms 
the  inference  from  the  improved  dividends  of  the  other 
banks,  which  appropriate  fully  what  has   been  earned  at  the 
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end  of  every  half-year,   or  terminate  their   financial  year  iu 
December  instead  of  June. 


A  McfOK  Etii.  of  the  Stamps  ox  Foheign 
Secieities. — We  discuss  elsewhere  the  complaints  of  the 
Stock  Exchange  respecting  the  new  charge  on  certiin  foreign 
securities  made  by  the  Stamps  Consolidation  Act ;  but  there 
is  a  minor  grievanoe  which  it  would  also  be  expedient 
to  remedy.  That  grievance  is  the  scale  of  the  stamp 
duty  on  foreign  securities.  The  rate  is  23  6d  per  cent.,  but  the 
lowest  charge  is  Sd  for  each  bond  under  251,  and  as  there  are 
many  foreign  bonds  of  201,  these  become  liable  to  a  stamp 
duty  of  Ss  4d  per  cent.  The  tax  is  therefore  an  unequal  one 
to  an  extent  quite  appreciable  in  Stock  Exchange  dealings  ; 
and  it  would  be  quite  simple  to  remedy  this  grievance  by 
making  the  scale  begin  at  6d  for  201  instead  of  at  8d  for  25/. 


The  Americas  Cotton  CEor.— We  have  already 
noticed  a  telegraphic  statement  as  to  the  last  estimate  made 
by  the  United  States  Agricultural  Bureau  of  the  present 
American  cotton  crop.  The  mail  has  now  brought  more 
detailed  accounts.  The  estimate,  which  is  based  upon 
returns  made  up  to  the  1st  of  December,  is,  as  we  stated, 
3,800,000  bales,  a  very  large  excess  — about  half-a-million 
bales— over  the  crop  of  last  year,  and  about  a  million  bales 
in  excess  of  the  corresponding  estimate  of  last  year's  crop, 
which  was  in  reality  exceeded.  The  estimate  is  equal  to 
1,707,000,000  lbs,  which  is  82  per  cent,  of  the  crop  of 
1859,  the  heaviest  crop  yet  recorded,  when  the  yield  was 
2,154,820,000  lbs.  The  following  is  the  detailed  crop  esti- 
mate of  each  State  compared  with  1869  : — 

Compared  with  lfi69, 
the  PcrccDtatre  of 

State?*.  Acres.  RuIps.  Crop.  per  Acre. 

Xorth  CaroUna...      451,714  170,000  118  175 

Sou-h  Ciirolina...      601,764  220,000  124  170 

fio  r-ia 1,330,991  4'.r),000  122  173 

II  ri.ia  140,909  50,0(«  126  165 

Aliiiuma    1,437,272  510,000  112  ...„.  165 

.Mi-.-.i-8ippi    1,644,612  725,000  110  205 

Louisiana 920,700  495,000  115  250 

Texas 900,937  465,000  132  240 

Arkansas  711,734  375,000  124  245 

ii.h.ssee 626,184  215,000  114  190 

In;,  rotates 218,823  80,000 170 


I      Baxk  Ditidexds  and  BoKrsES. — We   think  it  would  be 
!  expedient  for   joint   stock   banks   as   well   as   other  limited 
'.  liability  companies  to   abandon,  once   for  all,  the   practice  of 
describing  a  portion  or  the  whole  of  the  dividends  which  they 
pay  as  a  bonus  of  so  much  per  share,  instead  of  simply  stating 
•  :io  rate  per  cent,   per   annum.     The   practice  unfortunately 
has  the  sanction  of  some  of  our  largest  joint  stock  banks  ;  but 
it  is  very  objectionable.     No  doubt  the  shareholders  in  each 
I  particular  company  understand  the  phraseology  well  enough, 
.ind  the  difTerence  of  phrase  answers  to  a  distinction  between 
"oiliiiary"  and  "extraordinary"  profits   which   some  pru- 
dent boards  of  directors  like  to  make — the  "  dividend  "  being 
a  regular  annual  appropriation   and   the   bonus  an  occasional 
i  .    .on  ;  but  these  are  no  sufficient   reasons  to  maintain  the 
ci-.-  jin.     The  distinction  referred  to  has  long  since  lost  all 
practical  meaning,  so  that  some  companies  have  a  dividend  and 
bonus  every  year  and  half-year ;    and  even  where  the  bonus  is 
I  more  occadonal,  it  is  still,  after  all,  only  an  addition  to  the 
I  dividend,  which  would  be  equally  manifest  by  a  statement  of 
i  the  rate  per  cent.     As  to  the   shareholders  understanding  the 
iliraeeology  well  enough,  the  reply  is  that  sometimes  they  do 
I    ',  aa  they  are  inclined  to  consider  the  bonus  as  occasional, 
and  estimate  the  value  of  their  property  according  to  the  divi- 
dend  only  ;     but    in    any   case   it   is    not    merely   existing 
i  but  possible  shareholders  and  the  credit  of  the  businena  which 
I  a  company  should  think  of,  and  any  complexity  about  the 
dividend  affects  them  nnfavourably.     In  the  case  of  largo  com- 
'  panics  the  evil  is  reduced  to  a  minimum  by  the  keenness  of 
Stock  Exchange  dealeri,  and  the  exportness  with   which   the 
roundabout  phraseology  in  translated  into  the  establi«hed  for- 
i  mula  of  «o  much  per  cent,  per  annum  ;  but  enough  incon- 
I  venience  remains  to  make  tbe  matter  worth  attending  to,  and 
I  there  must  bo  many  small  companies  whose  shares  are  appre- 
ciably less  saleable  in  consequence  of  this  perverse  mode  of 
declaring  the  dividends.      In  all  cases  the  phraeologyis  a  trap 
i  for  statistical  mistakes,  especially  in  showing  the  progress  of 


a  company  from  one  year  to  another ;  and  in  this  respect  the 
shareholders  of  an  improving  company  are  apt  to  suffer  most, 
the  bonuses  being  mistaken  or  overlooked.  Could  not  direc- 
tors, who  may  still  be  wedded  to  their  own  formula  of  "  divi- 
"  dends  "  and  "  bonuses,"  at  least  compute  the  dividend  in  an 
alternative  form,  according  to  the  customary  formula,  and  thus 
save  the  public  and  their  shareholders  a  world  of  trouble,  and 
prevent  not  a  few  mistakes  ? 


SuiPOWNING   IN  THE   NoBTH    OF  ENGLAND, — We  extract 

from  the  Times  the  following  interesting  statement  a?  to  the 
recent  progress  of  the  shipping  trade  in  the  North  of  England, 
which  shows,  iu  another  field,  what  has  lately  attracted  some 
notice  in  connection  with  the  Suez  Canal — the  rapidity  with 
which  screw  steamers  are  gaining  upon  sailing  ships  in  the 
carrying  trade  of  the  world  : — 

The  moat  remarkable  circumstance  in  connection  with  the  iron 
steam-shipbuilding  trade  of  '.870  in  the  North  is  the  extraordinary 
increase  in  tbe  number  of  steamers  that  have  been  built  for  local 
ownera.  The  vessels  are  mostly  held  by  partnerships,  each  share  being 
of  the  value  of  between  200/  and  300/.  North  Shields,  which  had 
scarcely  a  ton  of  iron  steam-shipping  fiTe  years  ago,  will  have  steam- 
shipping  property  worth  a  million  steriing,  it  is  anticipated,  by  the  end 
of  1871.  There  has  been  a  very  great  increase  in  the  number  of  iron 
steamers  owned  by  Newcastle  in  1870;  and  Sunderland  and  South 
Shields  are  going  extensively  into  iron  stoam-shipping  property.  If 
the  trade  developes  at  the  rate  it  has  done  during  the  past  year, 
sailing  ships  on  the  Northern  rivers  in  ten  years  time  will  be  as  rare 
ai  stage  coaches  in  the  streets  of  London.  The  steam-shipping  of  the 
North  did  well  in  1870.  Some  of  the  steamers  returned  as  much  as 
40  per  cent,  to  their  owners,  and  very  few  of  tte  new  vessels  made  less 
than  25  per  cent. 

One  of  the  reasons  why  steamers  are  so  rapidly  displacing 
sailing  ships  is  no  doubt  the  greater  effectiveness  of  the 
same  tonnage — a  steamer,  though  a  far  more  expensive 
article,  doing  several  times  the  work  of  a  sailing  ship  of 
similar  capacity.  Hence  a  single  steamer  of  lai-ge  size  may 
easily  cut  out  a  whole  fleet  of  sailing  ships.  The  statement 
as  to  the  profits  of  the  new  steamers  is  very  remarkable,  aud 
there  must  be  some  special  circumstances  in  the  Northern 
trade  to  account  for  such  large  profits,  when  shipowning 
generally  has  been  unprofitable. 


Settlements   in   Bankruptcy.  —  The   Chief  Judge   in 
Bankruptcy — re  Eigden — has   just  decided  a  question   as  to 
the  validity  of  a  settlement  in  favour  of  an  intended  wife  made 
by  a  bankrupt  on  the  eve  of  his  marriage.     The  validity  of  the 
settlement  was  disputed  by  the  trustee  in  bankruptcy,  and  it 
was  stated  for  him  that  the  deed  was  executed  in  September, 
1869,   the  marriage  celebrated  in  November  following,  and 
the   bankruptcy  declared   in  January,   1870 — the   bankrupt 
having  been  insolvent  all  the  while.     It  was  also  stated  that 
the   settlement   was   voluntary,  and  the  wife  gave  evidence 
to    the    effect    that    she    did    not    hear    of    its    existence 
till    some    time  after    its    execution.      The    Chief    Judge, 
in     giving     judgment,      said     that      "  it     could     not      be 
"  doubted  for  a  moment  that   the  bankrupt  was  in  a  state 
"  of   hopeless   insolvency   at   the   time   of   the  settlement." 
Ho  also  enumerated  some  of  the  facts  above  stated,  and  con- 
cluded by  a  declaration  that  the  settlement  was  void  against 
the   trustee   in   bankruptcy.      Ought  it  to  have  made  any 
difference  if  tho  settlement  had  not  been  voluntary  but  part 
of  a  contract  of  marriage  ?      The  disposittou  of  lawyers  would 
probably  be  to  support  such  a  setthiment  if  made  before  thi; 
period  which  the  retrospective  effect  of  an  act  of  bankruptcy 
covers,  and  if  after  that  period,  to  make  the  trustees  of  the 
settlement   creditors  entitled  to  rank  on  the  estate  for  the 
amount  secured  to  them.    But  it  maybe  doubted  whether  any 
good  end  would  be  served  by  such  leniency  to  settlements 
before  marriage.      By  tbe  necessity  of  the  case,  the  husband 
must  share  in  tbe  benefit  derived  from  them,  which  is  the 
objection  to  settlements  after  marriage  ;  and  although  it  may 
be  hard  on  a  lady  who  stipulates  for  a  settlement  with  an 
apparently  solvent  suitor  to  deprive  her  of  its  benefit,  yet  tbe 
opening  to  fraud  is  such  that  the  wisest  course  would  seem 
to  be  to  place  settlements  before  and  af i6r  marriage  on  exactly 
the  same  footing.     Creditors  would  thus  be  protected,  and,  as 
regards  the  wife  and  her  trustees,  tho  effect  of  the  rule  would 
be  to  put  them  more  strictly  to  inquire  as  to  the  character 
and  position  of  the  intended  husband,  so  that  a  case  of  hard- 
ship could  hardly  evfr  arise. 
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The  Case  op  Lafitte  aibd  Co. — The  Master  of  the  Eolls 
has  given  ;i  decision  as  to  the  claim  of  M.  Lafitte  to  rank  on 
the  estate  of  Messrs  Charles  Lafitte  and  Co.  (Limited)  for 
50,000/  agreed  to  be  paid  by  the  promoters  for  the  business 
and  for  the  delivery  of  a  certain  number  of  101  paid  shares, 
which  were  also  part  of  the  consideration.  The  case  is  raised 
by  the  official  liquidator  at  the  instance  of  the  National  Bank, 
who  are  liable  under  a  compromise  to  pay  all  the  claims  which 
can  be  substantiated  against  Charles  Lafitte  and  Co.  (Limited.) 
The  decision  is  against  the  validity  of  the  claim  on  two 
grounds  urged  —  first,  that  no  proper  computation  of  the 
value  of  the  business  had  ever  been  made ;  and  next 
that  it  had  never  been  transferred,  as  it  in  fact  could  not  be 
according  to  French  law,  except  with  the  observance  of  certain 
forms,  which  had  not  been  observed.  At  the  same  time  his 
Lordship  exonerated  M.  Charles  Lafitte  in  the  fullest  manner 
from  the  charges  of  fraud. 

The  Peomotion  of  Companies. — Vice-Chancellor  Stuart 

re  the  Empire   Assurance   Corporation,  Limited,  Admiral 

Sir  Henry  Leeke's  case — has  just  had  before  him  one  of  the 
strangest  stories  yet  recorded  in  connection  with  the  promo- 
tion of  public  companies.  The  executors  of  the  Admiral 
contended,  that  though  his  name  had  appeared  in  the  pros- 
pectus as  chairman  of  the  company,  yet  he  had  never  agreed 
to  be  chairman,  or  even  to  be  a  shareholder,  and  they  applied 
to  have  his  name  removed  from  the  list  of  contributories !  The 
circumstances,  as  stated  in  the  report,  were  that  Sir  Henry 
Leeke  had  been  a  director  in  the  British  Union  Insurance 
Company,  whose  business  in  1865  was  transferred  to  the  Em- 
pire Corporation  ;  that,  after  the  incorporation  of  the  latter, 
the  articles  of  association  were  altered  so  as  to  adopt  an  agree- 
ment by  which  Mr  "George  Bailey"  was  to  be  paid  10,O0CZ 
tor  preliminary  expenses  ;  and  that  this  sum  was  paid  with 
cheques,  which  were  immediately  used  to  pay  for  the  paid-up 
shares  held  by  the  directors.  George  Bailey  was  in  fact  an 
"alias  "for  the  promoter,  as  admitted  by  him  in  the  pro- 
ceedings, and  the  object  of  the  arrangement  was  to  enable  him 
to  constitute  a  board.  The  Admiral  was  one  of  the  promo- 
ter's nominees  ;  but  he  had  taken  a  small  part  in  the 
proceedings,  and  had,  it  was  stated,  frequently  complained  of 
the  use  made  of  his  name  in  the  prospectus.  It  appeared, 
however,  that  he  had  attended  an  extraordinary  meeting, 
when  a  resolution  to  wind  up  was  agreed  upon,  and  had 
apologised,  on  the  ground  of  ill-health,  for  not  taking  a  more 
active  part  in  the  company's  aflfairs.  On  this  and  other 
grounds  the  Vice-Chancellor  held  that  the  executors  of  the 
Admiral  were  liable  to  be  placed  on  the  list  of  contri- 
butories, and  he  also  held  that  the  shares  should  be 
treated  as  not  paid  up,  no  real  payment  having 
been  made.  As  to  the  cheques  in  favour  of  "  George  Bailey" 
which  were  immediately  paid  back  to  the  Company,  he  re- 
marked that — "  The  facility  for  fraud  would  be  intolerable  if, 
"  by  any  agreement  among  the  shareho'ders  themselves,  the 
"  creditor  could  be  deprived  even  of  his  limited  right  and  of 
"  the  absolute  right  to  the  limited  amount  of  money  capital. 
"  An  agreement  among  the  shareholders  to  contribute  their 
"  capital  not  in  money,  but  in  any  commodity,  with  no 
"  criterion  of  value  but  the  agreement  of  the  shareholders, 
"  would  make  the  subscribed  capital  a  mere  delusion.  If 
"  such  an  agreement  was  legal,  the  commodity,  how- 
"  ever  worthless,  might  by  agreement  among  the 
"  shareholders,  be  taken  as  representing  the  whole  or  any 
"  amount  of  the  capital  which  the  Act  of  Parliament,  in  order 
"  to  secure  the  creditor  at  least  to  the  limited  amount,  has 
"  made  a  speciality  debt  to  an  amount  certain  in  money." 
The  case  is  another  illustration  of  the  easy  way  with  which 
outsiders  with  handles  to  their  names  were  induced  to  be 
directors  in  the  period  of  expansion  which  preceded  1866. 
Whatever  is  doubtful  in  the  present  case,  it  is  at  least  certain 
that  Admiral  Leeke  had  no  business  in  the  City. 


^griftiltuif. 


GAME  LAWS  AS  TRESPASS  LAWS. 
In  the  recent  discussion  on  the  Game  Laws  at  the  Herts 
Chamber  of  Agricultiire,  Mr  Brandram,  one  of  the  apologists 
for  the  Game  Laws,  put  forth  the  very  common  fallacy  that 
the  Game  Laws  serve  to  protect  landed  property  against  tres- 
passers, apart  from  those  who  trespass  tor  the  sake  of  game. 


He  said  "  he  woidd  much  rather  see  the  present  Game  Laws 
moderately  reformed  than  a  severe  law  of  trespass  enacted. 
He  believed  that  if  the  Game  Laws  were  repealed  they  would 
have  no  end  of  trespassers  over  their  fields."  To  this  one  of  the 
farmers  present  very  naturally  asked — "  WTiat  would  they  tres- 
pass after  P"  Thereupon  Mr  Brandram  returned  to  his  figment, 
saying — "  Mr  McGeachy  had  quoted  Mr  Pusey,  who  said  that 
after  he  had  given  up  preserving  game  he  had  no  trouble  with 
trespassers.  But  after  Mr  Pusey  gave  up  preserving  game 
the  Game  Laws  were  still  in  force.  If  these  laws  were  re- 
pealed  the  farmers  would  have  their  hedges  broken  and 

their  fields  trodden  over."  Here  we  have  the  distinct  assertion 
that  the  Game  Laws  operate  to  protect  the  occupiers  of  land 
from  the  petty  trespasses  by  which  (apart  from  game  tres- 
passes) such  occupiers  are  occasionally  annoyed.  We  have 
had  some  experience  as  to  such  trespasses,  and  they  may  be 
very  briefly  enumerated.  Perhaps  the  most  serious  of  such 
trespasses  is  where  people,  for  the  pui-pose  of  a  short  cut  or 
otherwise,  persist  in  going  aci'oss  land  where  there  is  no  right 
of  way.  Now  the  remedy  for  this  is  a  summons  for  wilful 
damage  where  hedges  are  broken,  or  anything  else  amounting 
to  appreciable  damage  can  be  proved,  or  an  action  for  trespass, 
after  notice,  either  in  any  of  the  Courts  of  Law  at  Westmin- 
ster, or  the  County  Court,  which  will  soon  put  an  end  to  the 
nuisance.  Then,  in  spring,  there  are  small  boys  birds'-nesting, 
and  in  the  autumn  men,  women,  and  boys  picking  up  acorns 
or  mushrooms.  In  some  places  a  few  old  men  or  women 
tj'espass  for  the  sake  of  dead  wood,  and  occasionally  pull  out 
of  the  hedges  stakes  and  wattles  to  the  unquestionable  damage 
of  the  fences.  But  all  these  trespasses  may  be  speedily  stopped 
by  the  slightest  show  of  resolution  on  the  part  of  the  occupier 
of  the  land  and  his  servants,  and  are,  after  all,  so  trifling  as 
to  foiin  no  more  than  a  passing  or  temporary  inconvenience. 
But  in  what  way  does  the  Game  Law  assist  in  the  prevention 
or  punishment  of  such  trespasses  ?  Would  anyone  but  a 
gamekeeper  swear  that  such  trespassers  were  trespassing  in 
search  or  pursuit  of  game  ?  Would  even  a  gamekeeper  be 
able  to  make  out  any  such  case  to  be  one  of  game-trespass 
under  the  slightest  cross-examination  question  ?  In  truth,  there 
are  no  trespasses  which  require  to  be  repressed  by  any  other 
than  the  existing  law  of  trespass,  and  whosoever  talks  of  a 
new  trespass  law  as  needed,  should  the  Game  Laws  be  repealed, 
really  nieans  a  Game  Law  in  disguise. 

The  Lord- Advocate  of  Scotland,  in  his  recent  address  to  the 
"  Scottish  Society  for  Promoting  the  Amendment  of  the  Law," 
after  speaking  against  entails,  made  a  most  Jesuitical  defence 
of  the  Game  Laws — altogether  unworthy  of  the  law  officer  of 
a  Liberal  Administration.  He,  however,  admitted  that  the 
Game  Laws  "  are  simply  Ti'espass  Acts  to  restrain  trespassers 
of  the  class  called  poachers,  for  loTiose  restraint  the  Criminal  Law 
was  thought  too  severe,  and  the  common  law  of  trespass  esteemed 
insufficient."  It  is,  then,  to  enable  landowners  to  preserve  wild 
iinimals — animals  which  can  neither  be  restrained  nor  identi- 
fied— that  these  special  laws,  really  more  severe  than  the  Criminal 
Law,  are  to  be  maintained, — ^to  the  destruction  of  agricultural 
products,  and  operating  as  a  moral  pestilence  amongst  the 
labouring  classes. 


A  GAME  LAW  PARABLE. 
When  the  unjust  steward  called  his  master's  tenants  together 
and  told  them  to  write  down  their  debts  to  their  master  at  less 
than  the  real  amounts,  the  act  was  done  with  the  canny  notion 
of  receiving  aid  from  the  debtoi-s  so  dishonestly  befriended 
when  the  steward  himself  should  be  dismissed  from  his  place. 
A  ciu'ious  instance  of  the  influence  of  public  opinion,  even 
upon  the  most  inveterate  and  incoiTigible  game-preservers, 
lately  came  under  our  attention.  We  all  know  the  vast  num- 
bers of  game  animals  slaughtered,  which  are  enumerated  as 
the  results  of  battues,  when  royal  and  noble  personages  assem- 
ble to  partake  of  the  effete  sport  of  battu- shooting.  Local 
editors  chronicle  these  results,  some  with  pride  at  the  prowess  (?) 
of  the  battu-shooters,  others  with  shame  at  recording  such 
abuses  of  the  rights  (?)  of  property.  But  a  change  appears  to 
be  coming  over  the  spirit  of  the  game-preservers'  dreams. 
Possibly  they  see  in  their  minds'  eye  visions  of  Mr  McGeachy 
stimulating  the  Chambers  of  Agriculture  to  damaging  discus- 
sion on  repeal  of  the  Game  Laws.  Perchance  Mr  Peter 
Taylor's  short  and  comprehensive  Bill  for  total  and  immediate 
repeal  of  all  statutes  concerning  game — brought  in  Session 
after  Session  to  the  discomfort  of  shifty  Liberal  county  mem- 
bers— sits  like  the  nightmare  on  the  hearts  of  noble  game- 
keepers. WTiatever  the  moving  cause,  it  seems  that  the  great 
game- slaughterers  are  now  under-stating  the  result  of  their 
battues.  Not  long  since  a  very  notorious  preseiTcr  of  game 
had  one  of  his  gi-and  days,  when  about  one  thousand  pheasants 
were  butchered,  but  the  gamekeepers  were  directed  to  report 
to  the  outside  world  the  number  of  the  slain  at  seven  hundred  ! 
Clearly  it  is  not  only  those  who  do  good  by  stealth  who  "  blush 
to  find  it  fame." 
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THE     REVENUE. 

I. — ^An   Abstract  of  the   Gross   Produce   of  the  Revenue  of  the  United  Kingdom  in  the  undennentioned  periods,  ended 
December  31,  1870,  compared  with  the  coiTesponding  periods  of  the  preceding  year  : — 


Coitoms. » 

Exclie    

SlftinpA 

T»xe9 

Property  Tax  _ 

Post  OfBM    

Telegraph  Senrice . 

CrowB  Lands  

Miscellancoiu  


Totala 24828786 


Quarters  Ended — 


March  31, 
1870. 


t, 

4,»41.000 
7,014,000 
1,425,000 
2,157,000 
6.781,000 
1,170,000 
100,000 
114.000 
1,1»,766 


Jone  SO, 
1870. 


£ 
6,033,000 
6,268.000 
2,262,000 

699,000 

890,000 
1,170,000 

140,000 
76,000 

773,694 


16.308.694 


Sept.  30, 
1870. 


£ 

.828,000 
.559,000 
,120,000 

93,000 
448,000 
,110,000 
100,000 

76,000 
869,413 


Deo.  31, 

1870. 


£ 

6.103,000 

6.698,000 

2,213,000 

22,000 

338,000 

1,200,000 

160,000 

115,000 

880,182 


15,929,182 


Tear 

EBded 

Dec.  31, 

1870. 


£ 

20,2O5.(X)0 

22,437,(X)0 

9,020,000 

2,971,0(X) 

7.460.(X>0 

4,650,IX)0 

600,000 

379,000 

3,646,956 


71,268,955 


Quaitars  Ended — 


March  31,        June  30, 


£ 

6,485,000 
6,9)»,0(X1 
2,642,0<X) 
131,(X)0 
3,271,000 
1,200,000 

102,000 
1,088,888 


£ 

6,615,000 
4,971,000 
2,486,000 
l,i30,(XI0 
2,l.S9,t)00 
1,120,000 

74,000 
762,044 


18,847.041 


Sept.  30,        Dec.  31, 


£ 
6,333,000 
4,326.0(K) 
2,179,000 
318,000 
1,128,000 
1,200,000 

74000 
668,740 


16,226,710 


£ 

6,740,000 
6,452,(10) 
2,16S,(XX) 
696,000 
613.000 
1,180,000 

li3,000 
660,702 


16,631,702 


Tear 

Endpd 

Dec.   31, 

1S69. 


£ 

22,0"3,0(X) 
20,739,(K)0 
9,365.(XK) 
2,"74,(X)0 
7,631, aw 
•1,700,000 

,363,000 
3,170,374 


70,716,374 


n. — Increase  and  Decrease  in  the  periods  ended  December  31,  1870,  as  compared  with  corresponding  periods 

of  the  preceding  year : — 


Cnttonu 

Exclae 

Stair  ps. 

Taxea  

Prooertv  Tax 

Post  OSce 

Telegraph  Service. 

Crown  Lands 

Htsoellaneous 

ToUlt  .... 


Quarter  Ended  Dec  31,  1870. 

Nine  Months  Ended  Dec.31, 1870 

Year  Ended  Dec.31,  1870. 

Increase. 

Decrease. 

Increase. 

Decreaie. 

Increase. 

Decrease. 

£ 

£ 

£ 

£ 

t. 

f 

... 

337,000 

1.324,000 

1,863,000 

146,000 

... 

674,000 

... 

1,698,000 

66,000 

... 

... 

228,000 

... 

345,000 

... 

673,000 

... 

1,529,000 

197,000 

... 

306,000 

2,5,S4,(XI0 

7i.noo 

20,000 

... 

20,000 

60,000 

160,000 

400,000 

... 

600,000 

... 

2,000 

... 

4,000 

... 

16,000 

229,480 

... 

411,703 

... 

476,681 

... 

612,480 

1,215.000 

1,619,703 

6,686,000 

2,887,681 

2334,000 

£602,520 

£4,165,297 

£663,681 

Nettx 

>crea'e. 

Net  Decrease. 

Net  Increase. 

m. — An  Accoimt  showing  the  Revenue  and  other  Receipts  in  the  Quarter  ended  December  31,  1870,  the  Issues  out  of  the 
same,  and  the  Charges  on  the  Consolidated  Fund  at  that  date,  and  the  Sui-plus  or  Deficiency  of  the  Balance  in  the 
Exchequer  on  December  31,  1870,  in  respect  of  such  Charges ; — 


Inaome  rec«<Ted.  as  shewn  in  Account  1 15,929.182 


Amount  reoeired  in  repayment  uf  M^vauces  for  Public  Works.  Ac. 
—  —  Greenwich  Hospital.. 


6:f2.1»l 
26,799 


16,588,172 


Excess  of  the  souis  charged  on  the  Consolidated  Fund  on  the  31st  Dec, 
1870,  payable  in  March  Quarter,  1871,  above  the  balance  in  the 
Exchequer  at  that  date,  viz  : — 

Excess  of  charge  in  Great  Britain £6,839,705 

Burplua  ovcr.charge  in  Ireland 928,402 

Net  deficiency  •5,911,303 

•Charge  on  ,31-t  Dec,  1870  las  on  the  other  side)  £10,113,471 

Paidoutof  Growing  Prvdnce  in  December  Quarter,  1870  ...         413,179 

Portion  of  the  charge  payable  in  March  Quarte%  1871    9,670,292 

To  meet  which  there  was  in  the  Exchequer  on  31st  Dec, 

1870    3,758,989 


Net  deficiency,  as  above 6,911,303 


22,499,476 


Net  deficiency  of  the  baiancff  in  the  Exchequer  to  meet  the 

charge  on  30th   .Sept.,  1870,  as  per  last  account    £2,682,721 

Less— Amount  of    Sinking    Fund    apjdied   in   repayment  if 

advances  to  meet  tue  sa  d  deficiency    600,000 

■      2,083,721 

Amount  applieil  out  of  (he  Inco(ne  to  Supply  Services 10,221,138 

Amount  advanced  for  N^w  Courts  of  Justice  1,460 

—  —        Greenwich  Hospital 80,397 

Charge  of  the  Consolidated  Fund  on  31st  Dec,  1870,  viz.  ;— 

Interest  of  tlie  Permanent  Debt £6.077,296 

Terminable  Annuities 2,264,332 

Interest  of  Exchequer  Bonds 13,405 

—  Exchequer  Bills  46,311 

—  Deficiency  A<lvances 614 

The  Civil  Li~t   101,391 

Other  charges  on  Consolidated  Fund 329,338 

Advances  for  Public  Worlts,  Ac 282,682 

Siokiug  Fund 2,019,2( 


10,113,471 


22,199,476 


THE    PUBLIC     EEVENUE    AND    EXPENDITURE. 
Thk  following  are  the  Beceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Jan.  7,  1871  : — 


REVEN'UK  AND  OTHER  RECEIPTS. 


Balanc*  on  1st  April,  1870— 

Bank  of  F.DgUnd    

Bank  at  Ireland  


RETENUE. 

Cust«ms 

Exsist 

8tamp« 

Taxea „.,. 

Income  Tax  

Post  OMce. 

Telfgriph  Servtoa 

Crown  Lands 

Mlscellajwouj  ».».». 


Budget 
Estinatc 

for 
1870-71. 


Total  EzaBi^iXR  RicsirM 


To  Jan.  7,  1H71.    ^Sauie  time  last  year. 


C 

7,633,761 
972,887 


19,300,000 

21,6<SO,l«l() 

2.860,1X10 
«;«iO.I)(K) 
4776,rX)0 
876/XX) 
il86,00l/ 
3/)(!O.IIO» 


]6.«n7.flO<> 
16,B13,(KXi 
6,752,<)<Xl 
H14,(XI0 
I,767.00(J 
3,180.0011 

266,<XXI 
2..V.1J)3I 


Bereiim „..  87,634000 

OTHER  RECEItTA  i 

Advances,  und(r  various  A- 1#,  repaid l,747,Otff 

Money  raised  for  ftirt'flcatiofis 

Money  raised  by  Exehc<)uer  KofHls  

Temporary  advanc-s  not  repaid 


2,j00,000 


ToUli 


S,606,848f- 


£ 

8,776,717 
931441 


17,22»331 


4247,040 


loo/xm 

TOOvOOO 
MOOMO 


KVUfll'ilU 


4,707,288 


62,100,143 


4,608,681 


61.426.032 


EXPENDITURE  AND  OTHER  PAYMENTS. 


KXPKNDITURIC. 

Interest  of  Debt  

inhsrckTgesoh  CoTissiirfatC'l  F'nd 
Supply  lerviccs  votsd  by  Pariia' 

Bleat    

Telegraph  Service    


Budget 
Estimate 

for 
1870-71. 


Total  Excaxi^uRi  Usdn 


To  Jan.  7,  1871.    Same  time  last  year. 


£  £ 

26,840,000  23,466,920 

l,820,(XX)I  1,690,178 

lO,l«6,OOo'29,3:i3,90I" 
300,000;      3U0,(XXi 


Expenditare 09,486,000 

OIHBS   PAYMENTS. 

Advsncet  andcr  various  Acts ». 

Expeu'.es  of  fortifications 

Excbeqser  Bonds  aid  Bills.  Ac,  pa'd  oflT.. 
(Exclusive  of  600,0(KI<  Bonds  paid  oH  with 
Surplus  Income.) 

Surplus  lucoMO,  to  reduce  Debt 

(Exriusive  of  500,lK«i/   B|i|>lie<l     lo  repay 
biiiik  advances  for  dvliclvQcy.) 

Balances  ot*  7ih  Jan.,  1871— 

Baak  of  England  « 

Bank  of  Iceland 


1,014,790 

io^eoo 

2,461,521; 


909,292 
879,4l)a 


Total! 00*0,819 


£ 


24,074127 
1,367,743 

30,109,310 


84,700,006 


3.S04,81« 


1,788,606 


66,541,180 


1,218,116 

KNVHK) 

2,823,600 


1,212J84 
820,223 


4,141,915 


1,741,607 


61,426,032 
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The   following   are  tlie  Eeceipts  on  account   of   Eerenue 
during  the  week  ending  Jan.  7  : — 

R*«eipts  of 

W»«k  inding 

J»n.  7. 

£ 

Customs 333,000 

Excise.... 190,000 

Stimpa   157,000 

Taxes nil. 

Income  tax 81,000 

Post  Office nil. 

Telegraphs niL 

Crown  lands  nil. 

Misoellanaous 28,6+2 


Total  789,042 

The  total  receipts  of  the  previous  week  were  1,074,752Z. 

The  Eschequer  issues  of  the  week  on  account  of  expen- 
diture were  5,309,057^,  viz.  : — 

£ 

Interest  of  dekt 5,035,fi22 

Other  charges  on  Consolidnted  fund  53,435 

Supply  serTices 190,000 

Telegraph  ierrices  30,000 


During   the 
follows : — 


5,309,057 
week   the   cash   balances   have   decreased   as 


Balances  oi:  Dec.  31,  1870  ... 
—         Jan.  7,  1871  ... 


Bank  of 
England. 

£ 
2,688,255 

909,292 


Bank  of 

Ireland. 

£ 

.  1.070,734 

879,403 

191,331 


Total. 
£ 

3.758,989 
1,788,695 

1,970,294 


Decrease    1,778,963 

The  other  receipts  were  2,549,121Z,  and  the  other  payments 


nil. 


(rEoa;  ook  o>\-n  cobrespondent.) 

Havre,  Jan.  11. 
In  a  new  and,  like  all  he  writes,  very  brilliant  article,  con- 
tributed to  the  Journal  dn  Havre,  M.  Michel  Chevalier  again 
treats  of  the  neutrality  of  England  in  the  war,  and  comes  to 
the  conclusion  that  if  persisted  in  it  is  calculated  to  lower  her 
standing  among  the  nations.  He  shows  that  the  first  Napo- 
leon, feeling  the  necessity  of  having  a  powerful  ally  to  main- 
tain the  Empire  he  had  won.  sought  one  in  Russia,  and  by 
the  Treaty  of  Tilsit  of  1807,  and  the  conferences  that  foUowod 
it,  consented  to  let  her  make  teiTitorial  aggrandisements  at 
the  expense  of  Turkey.  But  Russia  wanted  Constantinople, 
and  Napoleon  would  never  pennit  her  to  take  that  city, 
because  he  was  convinced  it  would  give  her  the  empire  of  the 
world.  The  alliance  accordingly  came  to  nought.  Pmsaia 
is  now  in  the  situation  in  which  the  Ei'ance  of  Napoleon  then 
was — seeking  to  obtain  the  domination  of  Europe,  and  like  J 
her  needs  the  co-operation  of  Russia.  To  obtain  that  co-opera- 
tion Prussia  has,  M.  Michel  Chevalier  doubts  not,  consented 
to  what  France  i-efused — the  taking  of  Constantinople.  Except 
on  such  understanding  between  the  two  Powers,  it  is,  he  thinks, 
vei-y  difficult  to  explain  Prince  Gortschakoff's  repudiation  of 
the  Treaty  of  1856  on  the  Black  Sea.  For  the  execution  of  the 
;whemc,  the  destruction  of  the  power  of  France  is  necessary, 
and  to  obtain  that  destruction  Count  Bismarck  and  the  King 
of  Prussia  are  continuing  the  war.  With  it  Continental 
Europe  will  be  placed  under  a  yoke,  and  England  will  be 
lowered  and  menaced.  The  other  States  of  Eui-ope  can  do 
nothing  without  her,  but  with  her  they  can  secure  safety,  and 
she  has  strong  personal  reasons  for  moving.  The  alliance  of 
Prussia  and  Russia  is  more  menacing  to  her  than  was  that 
of  1807,  which,  however,  she  opposed  mth  gi-eat  energy.  Since 
then  her  Indian  Empii-e  has  increased,  and  has  become  more 
precious  to  her ;  and  the  preseiwation  of  it  demands  that  Con- 
stantinople shall  not  be  in  Russian  hands.  All  her  policy  in- 
deed has  always  been  directed  against  such  an  eventuality. 
Is  it  conceivable  that  she  can  now  accept  it,  especially  when 
the  doing  so  will  be  accompanied  by  the  ci-ushing  of  France — her 
faithful  and  devoted  ally  ill  all  the  recent  crises  of  European 
policy  H  "  Such  a  change  of  conduct,"  M.  Chevalier,  con- 
siders, "is  onlypossible  in  the  event  of  England  ceasingto  be  a 
European  power."  He  holds,  however,  that  "  she  cannot  cease 
to  be  so  even  if  she  would.  By  latitude  and  longitude  she  is 
attached  to  the  Continent,  and  it  is  forbidden  to  her  to  shake 
off  her  duty  as  a  member  of  the  community  of  Europe.  She 
must  have  a  European  policy.  Let  it  then  be  foreseeing, 
honourable,  courageous,  and  fii-m.  That  is  the  safest,  and  it 
is  the  only  one  worthy  of  a  nation  so  great,  and  worthy  of  the 
capacity  of  her  statesmen." 


Citizen  Gambetta's  dissolution  of  the  Councils  General  of 
Departments  might  have  been  submitted  to  with  little  com- 
plaint if  he  had  ordered  new  ones  to  be  elected  without  delay. 
But  instead  of  that,  he  has  decreed  that  they  shall  be  replaced 
by  commissions  nominated  by  the  Prefects,  charged  among 
other  things  to  fix  expenditure  and  raise  receipts.  Thus  the 
Fi-ench  people,  already  deprived  of  aU  control  over,  or  part,  in 
national  affairs,  are  not  allowed  to  an-ange  in  their  "own  way 
their  petty  local  matters,  and  have  to  pay  money  they  do  not 
vote,  not  only  for  the  Government,  but  for  departments  also. 
This  is  assuredly  a  singular  regime  for  a  Republic.  There  are 
indications  that  it  will  soon  encounter  strong  resistance,  and 
one  nobleman,  a  large  landowner,  has  published  a  declaration 
that  he  will  not  pay  any  tax  these  commissions  may  impose, 
and  will  not  allow  any  to  be  levied  by  force  on  his  estates.  H 
the  French  have  not  lost  all  public  spirit,  they  will  rally  round 
this  new  Hamjjden. 

The  subjoined  appeal  to  "our  fellow  citizens"  has  been 
issued  by  the  Bordeaux  Government: — "The  collection  of  the 
direct  taxes  for  1871  is  about  to  commence.  They  ai-e  only 
due  from  month  to  month,  in  twelve  instalments.  The  Go- 
vernment, however,  requests  taxpayers  to  aid  the  public  Ti-ea- 
sury.  It  is  necessary  to  provide  for  our  soldiers  in  arms,  for 
our  wounded  in  battle,  for  our  sick  in  ambulances.  The 
army  demands  from  us  millions  eveiy  day.  Old  and  young 
soldiers  are  rivalling  each  other's  courage,  and  their  devoted- 
ness  to  the  country  must  find  compensation  in  our  ardour  to 
protect  them.  Let  the  rich  who  can  advance  all  their  annual 
tax  pay  immediately  the  whole  of  it ;  let  evei-y  citizen  accord- 
ing to  his  means  pay  the  haM  or  the  third  of  the  tax  of  1871. 
At  this  moment  to  aid  the  Treasiu-y  is  to  act  as  a  good  citizen. 
The  Government,  which  sees  and  admires  the  efforts  of  each 
day,  knows  that  it  may  count  on  the  co-operation  it  demands 
from  your  patriotism."  Notwithstanding  the  confidence  thus 
expressed,  we  may  doubt  that  this  appeal  will  have  much 
effect.  The  "  rich  "  in  France  have  had  their  foi-tunes  greatly 
reduced  by  the  war,  fear  that  they  are  menaced  in  the 
future ;  and,  on  the  whole,  are,  from  political  principle,  very 
much  indisposed  to  aid  a  Republican  Government,  whilst  as 
to  the  great  bulk  of  the  community  it  has  not  the  means,  even 
if  it  had  the  will,  to  make  advances,  especially  as  it  foresees 
that  when  the  war  ends  there  will  be  a  heavy  addition  to 
taxation,  and  terrible  financial  and  commercial  embarrass- 
ments. Even  if  the  demand  had  been  certain  to  obtain  a 
ready  response,  the  making  of  it  is  regarded  as  indiscreet, 
inasmuch  as  it  is  equivalent  to  a  public  confession  that  the 
Treasury  is  in  sore  straits.  Nobody  of  course  imagined  it  to  be 
othei-wise ;  but  these  are  things,  which,  though  whispered  by 
all,  had  best  not  be  proclaimed  from  the  house  top)s.  More- 
over, the  apprehension  is  entertained  that  the  solicitations  to 
pay  taxes  in  advance  is  preliminaiy  to  a  decree  enacting  that 
they  shall  be  so  paid ;  and,  if  once  that  system  be  commenced, 
there  is  no  sajring  where  it  will  stop — Spain  and  Italy  to  wit. 

The  Government  of  Bordeaux,  in  virtue  of  its  dictatorship, 
has  seeij  fit  to  deci-ee  that  M.  O'Quin,  Ti'easurer-General  of  the 
Department  of  the  Basses  Pyi'cnees,  shall  be  sub-governor  of 
the  Bank  of  France,  and  shall  possess  all  the  power  which  the 
law  of  1806  accords  to  the  Governor  :  also,  that  all  the  attri- 
butions of  the  Board  of  Directors  shall  be  exercised  by  such 
directors  and  auditors,  whatever  their  number,  as  may  be  able 
to  go  to  Bordeaux.  Having  thus  fashioned  the  direction  of 
the  Bank  in  its  guise,  we  must  wait  to  see  what  the  Govern- 
ment wiU  requii-e  it  to  do.  Is  it  by  chance  contemplating 
making  it  a  machine  for  an  issue  of  paper  money,  not  on  its 
own,  but  on  the  national  account  ?  The  appointment  of  M. 
O'Quin  is  repi'esented  to  have  taken  place  because  M.  Cuvier, 
one  of  the  sub-governors  delegated,  "  has  demanded  leave  of 
absence  for  three  months  on  account  of  iU-health." 

Once  again  is  the  legislation  on  bills  modified.  A  new 
decree  of  the  Governnaent  at  Bordeaux  enacts :  "  The  falling  due 
(echeance)  of  commercial  bills  subscribed  before  the  loth 
August,  1870,  remains  prorogued  for  five  months  ;  that  of  bills 
subscribed  from  loth  August  to  14th  October  remains  pro- 
rogued for  three  months ;  nevertheless,  if  among  the  latter 
there  are  any  of  which  the  falling  diie  prorogued  for  three 
months,  is  anterior  to  the  15th  January,  they  are  prorogued  to 
the  said  15th  January ;  bills  subscribed  since  the  14th 
October  remain  subject  to  the  enactment  of  the  code  of 
commerce." 

Other  decrees  from  Bordeaux  permit  the  import  free  of  duty 
to  the  end  of  the  war  of  gunpowder,  ammimition,andprojectile?, 
and  forbid,  from  31st  December,  any  purchase  in  England  of 
portable  arms  for  the  Government  of  the  National  Defence, 
except  through  the  Commission  of  Armament,  ijresided  over 
by  M.  Le  Cesne.  By  another  decree,  the  discount  on  calls 
paid  in  advance  of  the  750,000,000f  (Empii'e)  loan  is  raised 
from  6  to  8  per  cent,  on  those  remaining  due,  provided  they  be 
paid  all  at  once  and  before  the  Ist  February. 

At  Paris  the  tax  imposed  on  the  "  absent  " — that  is,  people 
who  left  the  city  just  before  the  investment — has  created  such 
clamour  that  the  Government  has  had  to  modify  it  in  favour 
of  those  who  are  away  on  the   public   service,  who   have  left 
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relations  or  friends  to  do  duty  for  them,  oi-  who  are,  like  old 
men  and  women,  "  useless  mouths."  No  mention,  however,  is 
made  of  foreign  residents,  and  yet  assuredly  they  are  better 
entitled  to  exemption  from  the  impost  than  anyone,  for  they 
owed  no  public  duty  in  Paris  beyond  pajTnent  of  taxes,  and 
they  left  because  they  were  ordei-ed  to  do  so.  It  seems  that 
numerous  difficulties  have  arisen  between  landlords  and 
tenants,  notwithstanding  the  deci-ee  suspending  the  payment 
of  the  September  quarter's  rent,  and  that  the  courts  have 
been  called  on  to  decide  many  of  them.  At  the  last  dates  it 
was  expected  that  a  decree  postponing  the  payment  of  the 
rent  of  the  December  quarter  would  be  issued,  tenants  in 
Paris  not  having  earned  the  wherewithal  to  pay  it,  and 
tenants  out  of  Paris  not  having  the  means  of  sending  their 
money  in.  • 

Paris  advices  to  the  4th  have  been  received,  but  the  only 
Bourse  quotations  contained  in  them  ai-e  these  : — 

Dec.  30.  Dec.  31.  Jan.  2. 

f     0  f     c  f    c 

Thre««— cash  61  80    51  C5     51     0 

End  of  month 51   25 

New  Loan  (Empire)— cash    52  80     52  70     52     0 

End  of  month 52  25 

Four-and-a-Half 78     0     

Italian  52  23     53  75     

SonthAastrian  Lombard  Railway  350     0     

Bank  of  France   2350    0    

No  explanation  is  given  of  the  advance  in  the  Italian,  and 
the  probability  is  that  the  figui-es  are  erroneous. 

M.  de  Lesseps,  who  has  not  quitted  Paris,  has  written  to 
newspapers  in  that  city  to  affinn,  in  contradiction  of  repoi-ts 
that  were  current,  that  he  has  no  intention  of  selling  the  Suez 
Canal. 

Out  of  evil  good  comes,  and  out  of  her  present  misfortunes 
it  is  not  impossible  that  France  may  obtain  the  gi'eat  advan- 
tage of  freeing  herself  from  the  octroi  (municipal)  dues  on 
food,  fuel,  and  other  articles  of  absolute  necessity — dues 
which  weigh  most  unjustly  on  the  poorer  classes,  check  both 
production  and  consumption,  and  require  a  cumbersome  and 
expensive  machinery  to  collect.  At  Marseilles  it  is  proposed 
to  replace  these  odious  taxes  by  one  on  incomes ;  at  Lyons 
bv  one  on  house-rent,  gi-aduated  according  to  the  amount. 
Each  scheme  has  strong  recommendations  of  its  own,  and 
perhaps  there  would  be  no  great  injustice  in  applying  botli. 
If  these  two  towns  should  make  such  refonns,  the  present 
system  of  octroi  cotdd  not  stand.  Eii  attendant,  comes  news 
from  Paris  that  the  Government  there,  "  considei-ing  existing 
circumstances,  and  the  increase  of  charges  the  town  has  to 
support,"  has  decreed  that  all  the  octroi  taxes  of  the  city, 
with  the  exception  of  those  on  wines,  cider,  beer,  and  meat, 
shall,  during  the  year  1871,  continue  to  be  charged  with  the 
extra  sum  of  10  centimes  per  fi-anc  established  in  1848 
and  1851. 

Some  sugar  refiners  of  Havre  having  been  reproached  with 
sending  sugar  to  Dieppe,  "  where  it  was  morally  certain  to  be 
sold  to  the  Pi-uaaians,"  write  to  one  of  the  local  newspapers  to 
Bay  that  the  Prnssians  have  got  by  payment  or  otherwise 
50,000  tons  of  sugar,  and  have  consequently  no  need  to  buy  any 
at  Dieppe ;  that  besides  if  they  did  buy,  they  would,  as  duty 
has  been  paid  on  the  article,  be  contributing  about  50f  the  100 
kilogs  to  the  French  treasury.  The  refiners  add  that  the  enemy  in 
the  neighbourhood  of  Rouen  have  taken  possession  of  several 
Urge  refineries,  notably  those  of  Etrepagny,  Les  Andelys,  and 
AufTray.  Some  weeks  back,  vou  may  remember,  it  was  stated 
that  they  had  devoted  special  care  to  the  usinen  of  the  Oise,  and 

<''■"'''■   " 1   departments.      Why,   however,    they  regard 

mgu  Icrly  tlian  aiiy  other  product  is  not  explained. 

It  I    i„,.re  that  the  French  military  forces  have,  within 

the  l;wt  few  days,  prevented  the  cairying  of  cotton  from 
JJieppe  t<i  Havre,  which  was  tolerated  or  even  undertaken  by 
the  PnuBwna  m  onler  to  let  factories  be  set  to  work,  and  men 
be  occupied.  The  prevention  is  represented  to  he  necesnary 
uml.-r  the  "  inexorable  Liws  of  war,  which  have  no  regard  for 
private  mt^resto ;"  but  surely  the  French  might  suspend  the 
op-ration  of  such  laws  when  the  object  is  to  let  their  own 
countrymen  <>rim  broad  >iv  honost.  woi'k. 

."""'  of  France  have  commenced 

paying  th  Parjg. 

Ibe  paymuuL  torthelOth  liiai.  of  the  coupons  due  on  Go- 
vernment »t-HTk  IB  annoiin'-.-'l  l.y  -<r^.-om]  receivers  of  taxes. 

■  GcniSrale  of  Paris  are 
talment  of  7.5f  of  the 
■  u   ol   1>;70,  ;ind   for  one  of  25f  on 
X  due  from  l.'>tb  September. 

•  ago  an  arrangement 


Tli. 
calliii. 
Peni  •■ 
Turk 

It   v., I,    ,n-     ,.i,,,-,i 

was  made  with  the  I : 
the  French  Govemiii..,..  i.,.  iin  r,,i 
loans  contnu-ted  by  him  in  Fra 
En-lish.  :iii,1  Tt:,i;,,.,  rt.«ident«  in  li 
lUX  has  just  ;; 
I'  ,  ■■    lie  coupon  of  .J„,.,„u,  ,,  now  1 

out,  strange  to  eay,  it  does  not  state  wtere.    The 


under  the  directimi  of 

!  i<i  'II  and  payni<-nt  of 

:ui.l    among    FrrMich, 

'  y.    Tlie  Miiiistry 

t  hat,  in  virt.iie  of 

T   nf>w  being  paid, 

announce- 


ment pi-incipally  concerns  the  bondholdei-s  of  the  1863  and 
1865  loans. 

The  coupon  of  7f  50c  of  the  South  of  Austria  and  Lombai-dy 
Railways  is  being  paid  at  Mai-seilles  by  the  Company  of  Stock- 
brokers. 

The  Lyons  and  Mediterranean  Railway  Company  infoiins 
bondholders  that  "  on  accoimt  of  existing  circumstances,  the 
payment  of  coupons  will  only  take  place  a  week  after  the  de- 
posit of  bonds  in  its  offices." 

The  Company  of  the  Docks  and  Entrepots  of  Mai-seilles  is 
now  paying  in  that  city  7f  50c  as  half  a  year's  interest  on 
bonds. 

The  Italian  Consulates  at  Marseilles  and  Lyons  announce 
that  "  for  the  time  only  "  they  are  authorised  to  vLier  the  cou- 
pons of  Italian  stock  to  be  paid  at  London  by  Messrs  de 
Rothschild. 

Although  the  commerce  of  Marseilles  has  been  less  injured 
by  the  war  than  that  of  any  other  port  in  Fi-ance,  it  has  stUl 
suffered  severely.  The  Company  Marseillaise  de  Navigation  a 
Yapeur,  headed  by  Messrs  Fi-aissinet.  one  of  the  most  impor- 
tant of  the  steam  navigation  companies  of  the  port,  makes 
known  that  "  the  payment  of  interest  on  shares  due  31st  De- 
cember is  postponed  to  a  date  to  be  fixed  by  the  genei-al  meet- 
ing of  shareholders." 

A  commercial  report  from  Bordeaux  says ; — "  The  wine 
trade,  which  is  the  most  important  one  of  this  town,  is  sufier- 
ing  greatly  at  this  moment.  The  markets  of  Paris  and  of 
the  Northern  and  Eastern  departments  are  closed,  and  the  ex- 
peditions to  Germany,  which  in  ordinaiy  times  are  consider- 
able, have  ceased." 

The  following  return  of  cotton  for  all  France  (including  of 
course  the  figures  of  Havre,  given  last  week)  has  been  published, 
but  it  is  not  official,  and  is  probably  not  perfectly  correct : — 
1870.  1869.  1868. 

bales.  baleB.  biilea. 

Imports   582,141     701,035     747,046 

Sales    593,794     712,,543     723,309 

Stock,  3l9t  December  53,890     66,774     80,207 

The  sales  and  stock  of  each  year  exceed  the  imports,  because 
each  commenced  with  a  quantity  in  hand. 

Business  has  been  resumed  m  the  Havre  market,  but  thus 
far  it  has  been  veiy  unimportant . — 

Cotton. — The  sales  in  the  week  ending  Friday  were  332  bales,  and 
the  imports  4C9.  The  closing  quotations  on  that  day  were  fixed  by  tho 
brokers— Now  Orleans  very  ordinary,  104f  the  50  kilogs ;  Oomrawuttee 
good  ordinary,  83f;  Tinnevolly  ditto,  80fi  Madras  ditto,  80f.  Since 
Friday  95  bales  have  been  sold. 

CoFFKE.— 500  sacks  Hayti,  indifferent  quality,  and  600  Santos,  prices 
not  stated;  120  Rio,  95f  the  50  kilogs  ;  100  Ilayti,  98f:  1,200  Mvsore, 
105f50c. 

SuGAn.— Some  lots  of  French  West  India  at  the  advanced  price  of  52f 
and  53f  the  50  kilogs  f,ir  bonne  quatriome ;  68f  to  73f  for  usinc,  and 
ditto  by  auction  55f  to  70f.     1,300  casks  Havana,  38f,  No.  12. 

Hides.— 580  Buenos  Ayres  dry  ox  and  cow,  llOf  the  50  kilogs  •  130 
Rio  Janeiro  salted  ox,  prices  not  stated. 

TALI.OW.— 100  pipes  Monte  Video  ox,  55f  to  57f  the  50  kilogs  ;  20 
demi-pipes  La  Plata  sheep,  52f ;   140  tons  ditto,  for  delivery,  53f. 

At  Marseilles  the  sales  for  the  week  ending  tho  7th  were— In  coffee, 
5,309  sacks  Ri»,  65f  to  70f.     In  sugar,  n  'thing  done,  but  prices  firm. 

COMMERCIAL  AND   MISCeIlANEOUS    NEWS. 

The  Right  Honourable  the  Lords  of  the  Committee  of  Privy  Council 
for  Trade  have  received  from  the  Secretary  of  State  for  Foreign  Affairs 
a  despatch  from  Her  Majesty's  Minister  at  Lisbon,  enclosing  a  copy  of  a 
decree,  dated  27th  December,  1870,  which  lias  been  issued  by  the  Por- 
tuguese Government,  making  cert  lin  aUerations  in  the  Import  duty 
hitherto  levied  upon  the  undormentionod  articles,  thoso  altorations  to 
come  into  force  on  the  1  st  January,  1871  :— Sugar,  coffee,  tea,  cotton 
tissues,  silk  kerchiefs,  butter,  rice,  cheese,  vegetable  and  other  alimen- 
tary substances,  articles  used  in  the  construction  and  the  equipment  of 
vessels,  brandy  and  alcohol,  treacle  and  honey,  unwrought  marble. 
This  decree,  and  tho  schedule  of  duties  attached  thereto,  may  bo  in- 
spected upon  application  at  tho  Board  of  Trade  (Commercial  Depart- 
ment), Whitehall  gardens. 

The  annual  return  prepared  by  Mr  Robert  Hunt,  Keeper  of  Mining 
Records,  shows  that  there  were  in  the  year  1869  245  ironworks  in  ope- 
ration in  Great  Britain,  with  6.243  puddling  furnaces ;  tho  number  of 
rolling  mills  returned  is  859.  This  shows  two  fewer  ironworks  than  in 
1868,  but  340  more  puddling  furnaces  thau  in  that  year,  and  28  more 
rolling  mills.  In  South  Staffordshire  there  were  «t  work  in  1H69  110 
works,  1,700  puddling  furnaces,  and  382  rolling  mills;  being  an  in- 
crease of  5  puddling  furnaces  and  2  rolling  mills  over  the  numbers 
returned  in  1868.  In  North  Staffordshire  there  wore  at  work  in  1869 
8  works,  414  puddling  furnaces,  and  46  rolling  mills ;  an  increase  of  26 
puddling  furnaces  and  8  rolling  mills.  In  Yorkshire  83  works,  1,098 
puddling  furnaces,  and  167  rolling  mills;  an  increase  of  116  furnaces 
and  16  rolling  mills.  In  Durham  19  works,  923  puddling  furnn'  n»,  and 
58  rolling  mills ;  «n  increase  of  199  furnaces  and  7  rolhng  mill<.  In 
Glamorganshire  17  works,  655  puddling  fumices,  and  HH  rolling  mills; 
a  decrease  of  2  furnaces  and  6  mills.  In  Monmouthshire  12  works,  482 
puddliug  furnacea,  and  S2  rolling  mills  ;  a  decrease  of  58  furnnues  and 
an  increase  of  2  rolling  mills.  In  Shropshire  9  works,  20H  puldliug 
furnaces,  and  ii9  rolling  mills;  a  decrease  of  6  furnaces  and  I  rolling 
mill.  In  Lancashire  8  works,  170  puddling  furnaces,  and  36  rolling 
mills ;  sn  incrosse  of  29  furnaocs  and  3  rolling  milln.  In  Dorliyshiro 
6  works,  91  paddling  fatnaces,  and  18  rolling  mills;  tho  same  return  as 
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in  1868.  In  Scotland  14  works,  338  puddling  fnrnacos,  and  44  rolling 
mills  ;  an  increaso  of  29  furnaces  and  a  decrease  of  2  rolling  mills. 
Eighteen  ■works  in  Great  Britain  have  Bessemer  converters.  The  mills 
and  forges  at  work  in  Northumberland,  Cumberland,  Somerset,  Breck- 
nock, and  North  Wales,  are  fewer  than  in  the  districts  above  named, 
the  return  showing  none  of  the  five  with  so  many  as  100  puddling 
furnaces  at  work. 

The  official  returns  of  the  principal  imports  into  Spain  in  the  first 
half  of  the  year  1870  show  a  largo   increuso  in  the   quantity  of  manu- 
factures imported,  compared  with  the  quantity  in  the  first  half  of  1869, 
the  import  of  woollen  manufactures  increasing   from  179,498  kilos  iu 
1869  to  339,187  kilos  in  1870;  cottons,    from  1.53,347  kilos  to  410,045 
kilos;    silks,   from  18,371    kilos  to   34,562  kilos;    linens,  from  133,225 
kilos  to  168,993  kilos.  The  import  of  cotton  yarn  increased  from  53,603 
kilos  to  98,040  kilos;  linen  and  hemp,  from  2,445.236  kilos  to  3,553,591 
kilos.     The  import  of  raw  cotton  advanced  from  12,374,718  kilos  of  the 
value  of  16,288,525  pesetas,  in  the  first  half  of  1869  to  20,638,835  kilos, 
stated  to  be  of  the  value  of  51,597,087  pesetas,  in  the  first  half  of  1870. 
The  imports  of  metals  also  show  an  increase  ;  copper,  from  883,108  kiloi 
to  1,250,031  kilos;  steel,  from  316,897  kilos  to  647,443  kilos;  tin  plates, 
from   603,881   kilos   to  851,615   kilos  ;  iron   wares,    from   a   value  of 
2,617,283  pesetas  to  4,218,980  pesetas.     Machinery  shows  an  increase 
from  a  value   of   1,330,677  pesetas   to  2,175,035   pesetas;   coal,   from 
179,411  tonn  of  the  value  of  4,866,533  pesetas  to  272,569  tonn,  of  the 
value    of    10,221,307    pesetas.     The   import   of   wheat   declined    from 
127,814,843  kilos  to  26,876,449  kilos,  and  of  wheat  flour  from  37,408,563 
kilos   to    8,602,957   kilos.       Of    cod   fish    from    14,032,468    kilos   to 
11,649.147   kilos.       The  import  of  animals  increased   from  36,551  to 
74,815  in  number,  or  more  than  double.  The  import  of  salt  amounted 
to  20,131,977  kilos,   and  the  import  of   sugar  a  little  exceeded   that 
quantity.     Chemical  products  imported  amounted  to  14,343,847  kilos ; 
leather,  3,071,285  kilos.     Spirits  show  an  increase  to  76,768  hectolitres; 
coffee  and  cocoa  a  decline.     The  list   of  imports  includes   23  ships,  of 
8,809  tons  of  1,000  kilos,  and  of  the  value  of  2,420,703  pesetas.     The 
total  value  of  principal  articles  imported  in  the  first  half  of  the  year  was 
161,147,250  pesetas  in   1869,  and  165,360,050  pesetas  in  1870;  the  im- 
port of  wheat  stands  for  nearly  60,000,000  pesetas  less  in  1870  than  in 
1869. 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  first  week  of 
January,  1871,  and  of  the  corresponding  week  in  1870: — 


West  district  ... 
North  district .... 
Cenlral  district  , 
East  distiict  ..., 
South  district .... 


P'Upers. 


Adults 

and     '  Adults. 
Children 


6,934 
6,996  ! 
6,905 
7,690 
9,25S 


9,020 
13,626 

8,196 
11,613 
18,761 


36,466  I    61,119 


Children 
under  16 


6,094 
11,255 

6,847 
10,488 
17,517 


62,801 


1W1-.         18-0. 


21,648 
31,650 
21,948 
29,691 
46,539 


160,376 


23,640 
29  288 
22,229 
31,909 
47,406 


164,472 


Total  of  the  J^ctropolis  

Total  Faufisisu  o»  MEiBopotis.— Population  in  1861,  2,802,000 

Number  of  Paupers. 

„.    .         ,      ,    ^  Indoor.  Outdoor.  Total. 

lii-st  week   of   January,   1871 36,456    113.920    150  376 

—  —  1870 36,960    117,622     16M72 

"~  —  1869 36,804    108,502     116,306 

„        ~       „       —  1868 37,119     118,224     165,343 

Vagrants  relieved  m  the  Metropolis  on  the  last  day  of  the  arst  week  of  Jan,  1871 
*!«"■  Women.  Children  under  16.  Total. 

774  ._ 196    60     1,029 

The  total  shipments  of  wines  from  Oporto  for  the  past  year  was 
42,696  pipes,  of  which  31,654  were  taken  by  Great  Britain  and  the 
colonies.  The  corresponding  totals  for  the  year  1869  were  40,833  pipes 
and  29,070  pipes.  The  principal  shippers  were  :— Sandeman  and  Co., 
3,781  ;  Cockbum  and  Co.,  3,022  ;  Martinez  and  Co.,  2.173 ;  Offley  and 
Co.,  2,027  ;  Graham  and  Co.,  1,905  ;  R.  J.  T.  de  Carvalho,  1,891  ;  Silva 
and  Cosens,  1,557  ;  Hooper  Brothers,  1,555  ;  A.  F.  Meneres,  1,516 ; 
Clode  and  Baker,  1,450;  Executors  Baron  de  Seixo,  1,329;  D.  M 
Feuerheord,  jun.,  and  Co.,  1,278  ;  Dow  and  Co.,  1.040. 

Mr  J.  B.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal  during 
December,  1870: — 

Imports. 

Bt  Railway  and  Canal. 


Tons. 

.  1,612,073 

.     197,763 

.    769,213 

.       73,830 

.    409,761 

3,662 

.      39,002 

.      26,937 

.      40,966 

802 

3,432 

6,962 

441 


By  Sea. 

Ships. 

Newcastle   2,6:10 

Seaham ,..,.    410 

Sunderland 1,490 

Middlesborough 168 

Hartlepool  1,233 

Blyth tf 

Scotch  122 

WeUh  86 

Yorkshire 295 

Liverpool 4 

Small  coal  21 

Cinders 70 

Culm 2 

,       T"'"' 6,639    ...2,99:1,710  Total ,3,765,391     4 

Imports  during  year '69  6,824    ...2,873,688    Imporls  during  year  1869  ...  3,3-18,527    6 

CoHi-ABATlvE  Stateijkmt,  1869  and  1870. 
n„  a„       T      ,  Ships.  Tons. 

BY  SEA.— Jan.  1  to  Dec.  31,  1870  6,639     2,99,3,710 

—        —    31,1869  6,621    2,873,688 


Tons.  cwt. 

London  and  North-Western...  835,231    6 

Great  Northern  978,049    0 

Great  Western  470.853  13 

Midland    923,660    0 

Great  Eastcni 607,311    9 

South-VVVstern  27,660    7 

Loiiilon,  Chatham,  and  Dover  4,573    1 

Londoii,  Tilbury,  &  Southend  262    0 

South-Eastern    10,482    2 

London,  Brighton,  and  South 

Coast    25  14 

Grand  Junction  Canal 7,301  12 

KiverLea 


Decrease  la  the  present  year  , 


85     Inc..  130,032 

By  RAaWAY  akd  Canal.— Jan.  1  to  Dee.  31,  1870 3,706,39l"'4 

—        —      31,  1869 3,348,627     6 


Increase  in  the  present  year    116,863  19 

Jixport  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 


wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  Decamber,  1870 : — 

EXPOKTS. 

1.  Railway-borne  coal  passing  "  in  transitu  "  through  district  tons  455,723 

2.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  tlie  coast  tons  413,664 

Ditto  sent  beyond  limits  by  railway .-  -*...  110,683 

Ditto  by  canal  and  inland  navigation ^■' 39,429 

663,775 

3.  Railway-bome    coal    exported    to    British     Possessions,    or   to 

foreign  parts,  or  to  the  coast 161,464 

Ditto  by  rail  beyond  district  246 

Ditto  by  canal  and  inland  narigatioii  2,062 

153,762 

4.  Sea-borne  coal  brought  into  port  and  eiportei  in  same  ship 6,180 

Total    quantity  of  coal  conveyed  beyond    limits  of    coal  duty  district 

durins  1870 1,179,438 

Ditto,  1889 1,088,540 

Crystal  Palace — Return  of  admissions  for  six  days  ending  Friday,  Jan 
6th,  1871 : — Number  admitted,  including  season  ticket  holders,  36,037 

The  total  export  of  sherry  from  Cadiz  for  1870  appears  to  have  been 
70,961  butts,  against  74,152  iu  1869.  The  principal  exporters  were  : — 
From  Jerez — Gonsalez,  Byass,  and  Co.,  5,550  butts ;  M.  Misa,  5,079 ; 
P.  Garvey,  4,157;  F.  W.  Cosens  and  Co.,  3,267;  M'Kenzie  and  Co., 
2,766;  P.  Domecq,  2,643;  J.  Haurie  Nephews,  2,034;  Wisdom  and 
Warter,  1,932;  Stenacker  Brothers,  1,741;  Julian  Pemartin,  1.527; 
B.  Vergara,  1,453  ;  Matthiesoti,  Furlong,  and  Co.,  1,378  ;  R.  C.  Ivison, 
1,340  ;  Adolfo  Capdepon,  1,030 ;  Ysasi  and  Co.,  1,005  ;  R.  Davies, 
1,002.  From  Port  St  Marv— Duff,  Gordon,  and  Co.,  2,812 ;  Widow 
Harmony  and  Co.,  2,636;  F'.  W.  Cosens  and  Co.,  2,166;  M.  and  F. 
Tozar,  1,830 ;  M.  Moreno  da  Mora,  1,518  ;  C.  S.  Campbell  and  Co 
1,269  ;  and  J.  C.  Burdon,  1,168. 


Wbt  2Sanlur<J*  6a|ctte, 


BANK   RETURNS  AND   MONEY    MARKET. 

BANK    OF     ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  11th  day  of  January,  1871. 

ISSUE  DEPARTMENT. 


Motes  Issued 36,416,980 


Government  Debt  11,015,100 

Other  Securities 3,984,900 

Gold  Coin  and  Bullion  21,416,980 

Silver  Bullion  ... 


36,118,980 
BANKING  DEPARTMENT. 


36,446,930 


Propiietors'  Capital  14,553,000 

Rest    3,267,617 

Public  Depo8its,including  Ex- 
chequer, Savings'  Banks, 
Commissioners  of  National 
Debt.and  Dividend  Accounts      3,491,883 

Other  Deposits 22,861,912 

Seven-day  and  other  Bills 799,177 


44,966,688 


Government  Securities 15, 

Other  Securities 16, 

Notes 12,' 

Gold  and  Silver  Coin 


e 

,026,669 
,729,697 
,487,150 
724,173 


41,966,588 
G.  FORBES,  Chief  Cashier. 


the  old  fokm. 


Dated  the  12th  January,  1871. 

Tbe  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  tte  following  result  :— 


Liabilities. 
Clrcalatlon    (Including    Bank 

post  bills) 24,769,007 

Public  Deposits   3,491,882 

Private  Deposits 22,864,912 


Assets.  £ 

Securities 32,202,266 

Coin  and  Bullion 22,171,162 


51,105,801  64,373,418 

The  balance  of  Assets  above  LiKbilities  being  3,267,617^  as  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 


Increase. 
£ 

Circulation .,,  J 

Public  Deposits 

Other  Deposits 3,671,644 

Government  Securities  2,100,000 

Other  Securities   ... 

Bulllen 

Rest 122,066 

Reserve  ,,, 


Decrease* 
£ 

183,966 
2,794,337 


2,702,701 
211,783 


23,597 


The  following  is  the  oflicial  return  of  the  cheques  and  biUs 
cleared  at  the  Bankers'  Clearing-house : — 


Week  ending 

Jan.  4, 

1871. 

£ 


Week  ending 

Jan.  13, 

1870. 

£ 


Week  ending 

Jan.  11, 

1871. 

£ 

Thursday  13,627,000 

Friday    13,02e,0(X)    23,030,000     12,696,000 

Saturday   11,916,000    16,620,000    13,098,000 

Monday 10,888,000    16,719,000     10,419,000 

Tuesday 11,730,000    13,288,a)0     11,898,000 

Wednesday  11,291,000    16,183,000    9,740,000 


10,301,000    14,960,000 


Total 71,478,000     93,011,000    73,799,000 

JOHN  a  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Jan.  12, 1870. 

The  total  since  the  Ist  of  January,  1871,  is  164,519,000;, 
compared  with  165,840,000Z  for  the  corresponding  period 
last  year,  showing  a  decrease  of  1,321,000^. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
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a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


Jan.  16, 
1861. 


Jan.  16, 

1863. 


At  corrcspondlnir  data> 
with  the  present  iveek. 


;  CircaUtion,     {ncladin^  £         {         £ 

I      bank  post  bills 21,f«9,206  ]  25,005,461 

I  Public  deposits    I     2.718,31!l  |    3,2a*.627 

Other  depoaiu j  K-lSJ.floti  i  23.000,437 

CoTernment  securities..  \     8,783-721   i  14,569.016 

'  Other  securities    i  21,123.57S  '  17,396,823 

Reserre  of  notes  &  eolnj    5.S5!,14)  '  12,761,413 

i  Coin  and  bnltion '  11.775J83     22.088.213 

i  Bank  rate  of  discount...!       7  %       j      2  % 

I  Price  of  Consols 91J  93 

I  Arerage  price  of  wheat!    578    Id    I    60fl    6d 
I  ExchiuieeenPari<(slirt)    25  30    30     25  12i  22i 
{    —  Amiterdam  ditto...    11  16    17  ;  11  17i  ISJ 
!   <-  Hamhirg(3moaths)    13    7i    8     13    9}  10 
i  Clearing-hoose  return..  ...  67.729,t>10 


Jan.  13, 


Jan.  13, 

1870. 


Jan.  11, 

1871. 


£ 

24.625.229 

3,638,067 

21.117,897 

15.881,710 

17,707.005 

9,482.964 

18,608,324 

3  % 

92i 

Sis    6d 

25  16    26 

11  19i  1: 


£ 

24,092,928 

6.312.206 

18.342.239 

15,911.399 

16.511,781 

10,602.543 

19,192.393 

3  % 

921 

4l8    5d 

25  15     22V 

11  17    174 


13  lOi  10}    13  lOi  10}, 
65.291 .01X1      72.799.0110 


Jl.759.007 

3,481,882 

22,854,912 

15,025,069 

16.720..il»7 

13.21  l.:t2L' 

22.171.152 

2i  % 

921 

52s    6d 

11  17i  18 

13  10  lOi 

71.478.0110 


In  1861,  the  general  causes  operating  on  the  market  and 
producing  dear  money  were  still,  as  they  had  been  for  some 
weeks,  a  drain  of  gold  to  France,  and  the  secession  of  the 
Southern  half  of  the  United  States  causing  a  great  monetary 
disturbance  and  a  drain  of  gold  to  America.  The  latter  diffi- 
culty at  this  date  still  appeared  to  be  increasing  ;  but  for  the 
moment  there  was  an  actual  abundance  of  money  in  the 
market  at  the  high  rate. 

In  1868,  there  was  still  little  appearance  of  a  change  from 
the  depression  which  followed  1866. 

In  1869,  the  usual  ease  in  the  money  market  after  the  pay- 
ment of  the  dividends  prevailed. 

In  1870,  the  money  market  was  easy.  The  probable  effect 
of  the  large  collection  of  the  revenue  in  the  quarter  of  the 
year  which  had  commenced,  under  Mr  Lowe's  new  arrange- 
ments, was  being  discussed.  A  new  commercial  treaty  with 
China,  negotia'ed  by  Sir  Eutherford  Alcock,  had  excited  great 
discontent  among  merchants,  and  Government  was  strongly 
memorialised  not  to  sanction  it. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 

the   "other"  securities,  showed,  in    1861,    a   deficiency    of 

6,689,622/;    in  1868,    an  excess  of    5,603,614/;    in   1869, 

;  an    excess    of    3,410,892/;    and    in    1870,    an   excess    of 

j  1,830,458/.     In  1870,  there  is  an  excess  of  6,125,315/. 

j      DiscorJTT  .VJTD   MoxET  Maeket. — The  money  market  is 

I  •  good  deal  easier  this  week,  and  on  all  sides  there  are  com- 

I  plaints  of  the  difficulty  of  employing  money.  Both  in  the  banks 

;  and  at  the  bill  broken  there  is   an   unprecedented  accumula- 

:  tion  with  little  inquiry  or  demand ;  and  as  we  anticipated 

last  week,  there  are  already  signs  that  even  while  the  suspense 

i  continues,  attempts  will  be   made   to   take  advantage  of  the 

i  public   impatience   of  the   present   low  rates.      One   or  two 

,  new  calls    for    money    are    announced    this    week,    and    it 

'  is     understood     that     there    are     more     to    follow.      The 

'rate    for     short    Bank    bills     is    now     quoted    2,^   to   2^; 

'  bat    the     best     paper    is     readily    taken     at     the     lower 

■  figure,  and  the   price   tends  downwards,  as  it   becomes   daily 

more   difficult  to   employ   the   present    accumulation.     The 

military  news  of  the  week  has   had  comparatively  little  im- 

preiaon  on  the  money  market,  there  being  great  uncertainty 

;a«  to  the   tinte  when  Paris  will  have   to  capitulate  and  peace 

become  a  certainty,  even  if  no  new  effort  for  relief  should  ever 

be  possible  to  the   defeated  French  armies.     Meantime  the 

suspense  and  the  abundance  of  money  are  quite  sufficient  to 

account  for  the  present  low  rates. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  Tarions  periods  to  run  : — 

j  2  to  8  mouth*  Bank  bills  

!  4        -  _  '> 

«    -        -    "::::::::::::::::  i 

2  to  3  months  TnwJe  billi 2 

*        -  -  2 


6        — 


2;J  per  cent. 

\»r  cent 
3  per  cent. 
2}  per  cent. 

per  cent. 
3^  per  cent. 


The  allowance  for  deposits  at  the  joint  stock   banks  and 

discount  bouses  is  as  follows  : 

Joint  Stock  Banks  atcall 1 

DiKonnt  hooiM  at  eall    1 


Do  with  neveo  days' notic*    l|  per 


per  cent. 

per  cent. 

cent. 

per  cent. 


Do  fourteen  day*  j; 

This  week  an  announcement  hag  been  made  by  several  of 
the  principal  bill  brokers,  who  had  till  now  allowed  2  per  cent. 
for  money  on  10  to  14  day's  notice,  that  they  willln  future 
allow  only  the  current  rate  of  1 J  per  cent. 

The  discount  quotations  carrent  in  the  chief  continental 
cities  are  aa  follows  :— 

X'*?.°*   r.i  B  percent. 

2»'''?;- 4j  r,  per  cent. 

^^'••''•'fort 8  per  cent. 

A°»««rdam    8}  4  per  cent. 


Hamburg   4J        percent. 

St  Petersburg    7     8     percent. 

English  Goveenment  Stocks. — There  has  not  yet  been 
much  dealing  in  the  stock  markets  since  the  commencement 
of  the  year ;  but,  as  we  anticipated,  the  abundance  of  money 
and  the  continuance  of  the  suspense  about  the  war  have  helped 
to  strengthen  prices.  In  almost  all  the  departments  this  week 
there  has  been  a  material  improvement,  notwithstanding  the 
small  amount  of  business  done.  This  upward  tendency  has 
also  been  promoted  by  the  news  of  General  Chanzy's  defeat  at 
Le  Mans,  which  is  perhaps  the  most  disastrous  sustained  by 
the  French  since  Sedan  in  its  immediate  results,  the  prospect  of 
raising  the  siege  of  Paris  being  indefinitely  adjourned,  while 
there  is  apparently  little  likelihood  of  Paris  holding  out,  or  of 
the  siege  being  raised  from  within.  The  favourable  traffic  re- 
turns of  the  English  home  railways  and  hopeful  reports  of  the 
dividends,  coupled  with  the  excellent  dividends  of  the  joint 
stock  banks  and  other  companies,  have  also  contributed  to  im- 
prove the  general  tone  of  tbe  markets. 

In  English  Government  securities  the  advance  was  steady 
from  the  closing  point  of  last  week.  Consols,  which  were  at 
92^  ^  for  the  account,  advanced  on  Wednesday  to  92^^  |,  and 
remained  strong  on  Thursday  at  that  figure.  To-day  they 
have  been  at  91f  J,  and  they  finally  close  firm  at  91^  |.  New 
and  Reduced,  with  a  quarter's  dividend  accrued,  are  at  92|^  f . 
It  is  quite  likely  that  in  tbe  present  circumstances  Consols 
will  rise  a  little  higher,  the  abundance  of  money,  and  the  con- 
tinuance of  the  suspense,  if  not  the  prospects  of  peace,  coupled 
with  a  slight  preponderance  of  purchases  by  the  Government 
broker  and  others,  all  tending  to  support  the  market.  The 
fear  that  a  new  element  might  be  introduced  by  a  real 
French  success  has  also  been  removed  by  the  defeat  of 
General  Chanzy,  though  it  remains  to  be  seen  whether  fresh 
hope  will  be  given  to  France  by  a  rally  similar  to  the  one 
which  followed  the  collapse  at  Orleans. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day : — 

CONSOLS. 


Money. 
Lowest.       Hiphest. 

S.atur(lny  92      92}  ... 

Monday 92}     92}  ... 

Tuesday 92}    92^  .., 

WediKisday  92^    92i  ... 

Thundiiy  921    92-J  ... 

Friiliiy    92|    92}  ... 


153  pm 
15s  pin 
14s  pm 
14s  pm 
14s  pm 
15s  pm 

the 


Closing  Prices 

Inc. 

this  day. 

3r  Dec. 

92i  i 

+ 

92i| 
92i 

+ 

+ 

924 

+ 

or  Dec. 

-  "i 

-  4 


1 


Account.  Exchequer  Bills. 

Lowest       Highest.         March.  June. 

92i     92}  10s  pm 

921     82}  109  pm 

92}    92}  10s  pm 

92i     92|  10s  pm 

93}     92*  10s  pm 

92}    92}  10s  pm 

The  following  are  the   changes   for   the   week,  taking 
latest  unofficial  prices  for  quotation  : — 

Closinfr  Pricea 
last  Friday. 

Coisols  for  money 92  ^ 

Ditto  account,  2  February  92}  }      ... 

ReducnJ3%    92} 

New  3%   92} 

Hank  .Slock.  iHsl  dividend  4}  % 232  4      232  4 

IndiaStock,  10}%,red.  at  aiX)  Apl30, 1874    204  6      204  6  

Dittos  %,  red.  at  par.  July  6,  1880  110}      110}  i  -       4 

ExciiEQUEE  Bills. — 10s  to  15s  pm. 
Colonial  Goyeenment  Securities. — The  following  are 
the  changes  for  the  week  in  this  department  : — 

closing  Prices         Clodng  Prices      Inc. 
last  Friday.  this  day. 

Canada  6% la3}  4}  xd 103}  4}      . 

Dllto  6  % 97  8  xd      97}  8} 

Njw  Zcnltiud  .'<  %  Ciintolidatcd  Bonds 100  1  100}  1} 

New  iouth  Wales  5  %  Bond",  1888  to  1896    100  1  xd     100  1 

Nova  .-^cocia  6  %  iionds,  1875 101  2  xd    102  3 

tJuccnslaiid  Qovernment  6  %  Bond",  1884-5    107  8  xd    107  8 

Victoiia6% 111}  12}    112  13 

Ditto  New  5%    101  2  xd    1012  

FoEEiON  Goveen:»ient  Stocks. — We  note  below  the 
changes  which  have  taken  place  here,  but  it  will  be  under- 
stood that  the  general  remark  wo  have  made  as  to  the 
absence  of  business  on  the  Stock  Exchange  applies  more 
especially  to  foreign  stocks.  Speculation  has  been  paralysed 
by  the  long-continued  suspense  ;  and  although  the  news  of 
General  Chanzy's  defeat  has  assisted  in  making  prices  better, 
there  is  some  disposition  to  wait  for  fuller  accounts  of  the 
events  of  the  week.  Very  much  will  depend  on  the  greater 
or  less  completeness  of  the  French  General's  losses,  the 
length  to  which  the  victorious  Germans  can  follow  him,  and 
the  interval  wbich  will  probably  elap.se  before  ho  oan  return 
to  the  charge.  In  the  absence  of  any  special  causes  affecting 
particular  securities,  a  rather  exciting  event — which  has 
also  affected  the  market  for  foreign  railway  shares  and 
obligations — has  been  the  action  of  the  Stoek  Exchange 
Committee  upon  the  new  Stamp  Act.  They  have  discovered 
that  under  that  Act,  which  was  supposed  to  be  merely  a  con- 
solidation statute,  certain  foreign  securities,  which  were 
formerly  exempt,  will  now  bo  charged  with  a  duty  of  2s  6d 
per  cent.  The  old  law  was  that  securities  bona  fide 
iMtied  abroad,  and  with  the  interest  payable  there,  were  not 
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affected  with  duty,  although  negotiated  in  this  country  ;  but 
this  exemption  is  omitted  in  the  new  Act,  and  such  securities, 
if  issued  subsequent  to  the  3rd  of  June,  1862,  cannot  now 
.be  negotiated  in  this  .country  without  a  stamp.  The 
Stock  Exchange  Committee  accordingly  directed  that  foreign 
bonds,-  subsequent  to  3rd  June,  1862,  were  not  to  be  accepted 
in  settlement  of  bargains  made  after  a  certain  date,  if  un- 
stamped. Henee  there  has  been  no  little  confusion  and  per- 
plexity. The  difference  of  ^  is  obviously  a  very  important 
matter  in  many  dealings  ;  while  the  confusion  is  increased  by 
the  uncertainty  as  to  the  new  rule  itself.  As  at  first  drawn 
up  it  was  to  apply  to  all  bargains  made  after  the  9  th  inst.  ; 
then  the  10th  inst.  was  substituted  ;  then,  we  believe,  a  later 
date  was  mentioned,  till  it  is  hardly  known  what  the  rule  is  ; 
while  there  are  grave  objections  to  its  form — the  contention 
being  that  the  Committee  should  only  have  given  a  direction 
as  to  whether  the  buyer  or  sellei  before  a  certain  date  should 
pay  the  stamp,  and  not  have  attempted  to  override  the  law  by 
compelling  the  completion  of  dealings  in  unstamped  and  con- 
sequently illegal  bonds.  The  original  cause  of  confusion  however 
is  undoubtedly  the  blunder  of  some  Government  ofiScial  in  doing 
the  mechanical  work  of  consolidation,  and  it  is  a  very  serious 
one.  The  Government  could  not  have  been  more  deeply 
pledged  than  they  were  not  to  make  any  changes  in  the  law 
other  than  one  or  two  which  were  specified,  and  this  change, 
which  wasnot  popularly  known,is  most  mischievous.  Wediscuss 
the  subject  in  its  various  aspects  elsewhere  ;  but  there  can  be 
no  doubt  a  great  mistake  has  been  made.  To-day  the  firm 
tendency  of  the  markets  throughout  the  week  has  been  main- 
tained, Spanish,  Egyptian,  and  Turkish  being  all  a  little  better. 
The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closinir  Prioea 
last  Friday. 

Argontine  6  % 90}  1\  id  . 

Brazilian  S  %  1885 92i  J 

Oitt«  -H  %  1883 80  2 

Baeaos  Ayres  6  % 97  100 

Chilian  ii  %    77  9 

Danabian  Prineipalities  7  %  82  4 

Ditto  8  % „ 86  9 

Bryptian  7  %.  1863   79  81 

Ditto  7%,  1864   88  90 

Ditto  7  %,  1866  (Railwavg) 99J  |  id    994  lOOi 

Ditto  7  %,  1866  (Pasha  Loan) 794  804      774  8  id 

Ditto  9%,  1887  944  64 

Dltto7%,lS68  784  1 

Italian  6  %.  1861 63J  1  id 

Ditto  5  %  State  Domain  84  6 

Ditto  6  %  Tobaoso  Bonda 86  7  id 

Japaacse  9  %,  1870    , 1013 


Closing  Prices 
this  day. 
...     914  i 
...    93  4 
...     80  2 
...    97  100 
...    77  9 
...    82  4 
...    86  9 
...     80  2 

as  90 


Inc. 

or  IJec. 
+      4 

+      i 


964  6 
78}  9 
6+S  4 
84  6 
88  7 

-- 102  4 

Mexican  3%    13J  144      13}  U 

ParuTlan  f.  %,  186S    89}901ia 90  J 

Portuiruese  3  %  Bonds,  1869  .._ 30}  1}  id  314  2 

KaislaoS  %,  1822  84  5  85  8 

Dittos  %,  1859   54  5  54  5 

Ditto  6%   1883  834  44        84  6 

Ditto  5%,  1864  884  94        884  94 

Ditto  S%.  1870  86i  6}        864  6 

Ditto,  Aiii'l'i-Dutch,  5  %,  1866  884  94        884  94 


+ 
+ 
+ 


+  1 
-       i 

+  ■} 

+  1 

+  "4 

■+  "4 


824  3 

mi 

SI  J  » 


82}  3} 

"^^ 
81}  2} 

84  4 

29;-}  n 

78}  7J 
78  9 
61  2 
6I42 


+  i 

+  i 

+  "4 

i  t 

'"  "i 

+  4 


«.»   I'^^i— 


i 


Ditto  6  %,  O  cl-Vitebsk  BoncU 

Ditto  4  %.  Nicolai  Railway  Bondd. 

Ditto  5  %.  Moscow^aroBlaw 81}  3i 

Ditto  5  %,  Charkof-Aiof  Bond! 834  4 

Spaniah  New  3  %  291  }  xd 

Ditto  5  %,  1870 „ 77  4  Id 

TnrWah  6  %,  1854 78  9 

Dltio«%,  1868  „ 6I4  24 

Ditto  6  %,  1883  61  2  id 

Ditto  4  %.  Guaranteed „  ... 

Ditto  0%,  I860  „ 4444*; 

Ditto  6  %,  1865  684  »4  xd mVm 

Ditto  8  %  Bond",  1869  50  4  bii  j 

Ditto  ditto  Small  Bonds  604  i         gfi  i         .'."    .".' 

It  is  stated  that  Spanish  3  per  Cents,  have  risen  in  Madrid 
to  a  price  which  would  be  equal  to  31|-  ex  div.  in  London. 

The  French  loan  was  on  Monday  at  2f  dis.,  but  subse- 
quently improved  a  little,  in  sympathy  with  the  general  im- 
provement in  the  market.  The  fall  was  connected  with  the 
report  of  another  appeal  for  money  on  the  part  of  the  Go- 
vernment of  the  National  Defence,  which  has  not  been  con- 
firmed— a  German  telegram  from  Versailles  also  affirming  that 
the  French  Government  has  failed  in  its  recent  efforts  to  nego- 
tiate a  loan.  There  is  no  doubt  that  some  time  ago  the 
French  Government  was  endeavouring  to  find  money,  but  we 
have  not  heard  of  any  recent  efforts.  The  temptation  to.carry 
on  anyhow  in  the  hope  of  a  great  victory  has  been  so  great 
that  possibly  a  good  opportunity  has  been  missed.  The  way 
in  which  the  war  has  be«n  conducted  hitherto  with  so  little 
borrowing  will  afterwards  form  a  curious  chapter  ip  finance. 
France  has  in  fact  supported  with  little  borrowing  a  yery  large 
part  of  the  expense  of  two  immense  armies — the  German  as 
well  as  its  own  ;  and  the  German*  have  borrowed  little  because 
they  have  lived  upon  France. 

It  is  now  stated  that  the  remaining  half  of  the  war  credit 
of  100,000,000  thalers,  lately  auti;orisedby  the  North  German 
Confederation,  will  shortly  be  issued.     It   has  however  been 


taken  at  a  higher  rate,  in  consequence  of  the  favour  with 
which  the  last  issue  was  received  in  Germany — the  loan 
having  been  at  2^  pm. 

English  Kailwat  Stocks. — As  we  have  stated,  this  has 
been  the  most  active  department  during  the  week.  Now  that 
the  traffic  returns  of  the  half-year  can  be  looked  at  as  a  whole 
the  impression  produced  is  most  favourable,  and  there  are 
sanguine  reports  as  to  coming  dividends.  The  greatest 
advance  for  the  week,  as  will  be  seen  from  our  usual  table  of 
weekly  changes,  is  in  Great  Eastern,  on  the  rumour,  which 
seems  to  have  good  warrant  from  the  published  accounts  of 
the  company,  that  the  dividend  will  be  2  per  cent.  London 
and  Baghton  have  also  improved  on  the  expectation  of  a  1-^ 
per  cent,  dividend.  Manchester  and  Sheffisld  have  been  good  on 
the  announcement  of  a  dividend  of  23  per  cent.,  which  is  the 
same  as  at  this  date  last  year,  being  rather  better  than  was 
expected  after  the  recent  accident,  which  it  is  feared  may  not 
have  been  sufficiently  allowed  for  in  the  last  half-year's  ac- 
counts. A  marked  advance  has  also  taken  place  in  North- 
Eastern,  which,  in  spite  of  the  great  advance  that  has  already 
occurred,  will  almost  certainly  pay  the  investor  better  than 
other  leading  railway  stock  at  existing  prices.  The 
market  however  has  been  influenced  by  reports  of  8^  per 
cent.,  or  even  a  higher  rate,  as  the  probable  dividend,  which 
would  make  the  present  discrepancy  between  the  dividend  paid 
and  the  price  of  the  stocks  still  greater.  Almost  the  only 
chance  against  good  dividends  appears  to  be  an  unexpected 
increase  of  working  expenses,  and  much  disappointment 
will  undoubtedly  be  occasioned  if  directors  prove  not  to 
have  been  so  careful  as  shareholders  and  speculators  calcu- 
late. To-day  the  firmness  which  has  been  manifest  through- 
out the  week  continued,  and  prices  close  firm.  Under  the 
combined  influences  of  good  trade,  improving  traffic  returns, 
and  abundance  of  money,  whether  peace  comes  soon  or  not, 
there  is  no  doubt  but  what  railway  property  is  likely  for  some 
time  to  stand  very  high. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  :■— 

Olosing  Price!         Closing  Prices      Inc 
last  Fridaj.  this  day. 

Caledonian  87}  4  88  4 

Great  Ea>teru 39}  4         414  t 

Graat  Northern  126  26        1244  64 

Ditt .  A 136}  64      136  7 

Great  Western 73  }  72J  34 

Lanca-hire  and  Vorkshira   1344  6        135  4 

London  and  Brighton 41}  f  42^  f 

London,  CImthiiin,  and  DoTer 144  f  13^  14^ 

London  and  Nortli-Wegtern    1294  4        129|  304 

....  64  4 

....  27}  84 

....  129J  304 

....  344  5 

....  1474  { 

....  781  i  -      i 

....  Ill  12        

....  40  4  -       } 

The  traffic  receipts  on  eighteen  railways  in  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  for  the  week  ending  January  7,  amounted  to 
636,396Z,  being  an  increase  of  15,197/  on  the  corresponding 
week  of  the  previous  year.  This  being  the  first  week  of  a 
new  half-year  in  the  case  of  a  majority  of  the  companies, 
while  there  are  others  which  do  not  close  their  accounts  till 
the  end  of  January,  the  total  aggregate  receipt  cannot  be 
stated.  The  table  shows  the  increase  or  decrease  in  each 
case.  The  improvement  for  the  week  is  very  small,  and  a 
larger  number  of  companies  than  has  been  the  case  for  some 
time  show  a  decrease  ;  but  the  difference  arises  from  the 
new  year's  holidays,  and  a  week  or  two  must  elapse  before 
it  is  seen  whether  there  is  to  be  any  falling  off  this  year  in 
the  rate  of  increase  of  the  traffic. 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receiptsof 
Week's  Eeeeipts.  aalf -yaarto  date. 


London  and  Simth-Wastern 904  I4 

Manchester,  Sheffield,  and  Linceln'.kire  ...  45  4 

Metropolitan    83|  ^ 

Ditto  District  27  4 

Midland 1294  1 

North  British  34  4 

Mortli-Eastern — Consols  145}  6 

South-tiastern 784  4 

Ditto  Preferred  Ill  12 

Ditto  Deferred 4o}  14 


or  Dec. 
+      i 

+  2 

-  4 
+  i 
+  i 
+     4 


1 

U 

t 

4 

H 


BrUtol  and  Exetar  

Great  Eastern 

Great  Northern    

Lancashicfi  &  Yorkshire 
London,  Oba,t,  &  Dover 
London  &  Nrth^- Western 
London  (S:South-W«»tom 
Jyondon  and  Brighton ... 
H^n.j  Shef .,  &  Lncolnsh, 
Metf.o^.QUtan    


Amount. 
£ 

6,193 
29,530 
37,416 
50,373 

9,192 

119,033 

22,051 

22,106 

17,477 

«,349 


Inc.  or  Dee. 

on 

Corresponding 

week  in  70. 

£ 

-  433  ... 

-  2,005  ... 

-  1,099  ... 
+  3,429  ... 

-  453  ... 
+   1,896  ... 

-  433  ... 
+   1,938  ... 

-  2,404  ... 
-4-      508  ... 


Amoant. 

£ 

6,193 
06,988 
37,410 
50,373 

9,192 

119,033 

22,051 

22,160 

17,477 

8,349 


Ins.  or  Dec 

on 
Correspndg 
per.  in  '70  \ 
£ 
438 
239 
-     ],09» 
3,429 
453 
1,896 
433 
1,938 
2,404 
508 


+ 
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Aggrcgat 

e  Receipts  of 

Week 

'«  Receipts. 

Ualt-year  to  date. 

Inc.  or  Dec. 

Inc.  or  Dec 

OH 

Corresponding 

Corresondi 

Amount 

week  in  '70. 

Amount. 

per.  in  70. 

£ 

t 

£ 

£ 

Metropolitan  District  ... 

1,964 

+  1,224  ... 

1,964 

+     1,224 

Midland    

64,180 

+  2,188  ... 

64,180 

+     2,188 

Xorth-Eastarn 

74,141 

H-  6,546  ... 

74,141 

+     6,546 

'C&ledooiaa 

35,673 

4-     691  ... 

956,480 

+  50,804 

•01»sgow  *  Sth.-Westrn. 

13,414 

+  1,226  ... 

300,814 

+   17,992 

•Grent  Western    

71,106 

-      270  ... 

1,909,101 

+  87,606 

•North  British 

81,807 

+  4,502  ... 

723,367 

+     7,943 

22,425 

-   1,794  ... 

646,575 

-  20,695 

636,396     +15,197 

*  The  companies  thus  marked  do  not  close  their  accounts  till  the  end 
of  Janitary,  and  the  aggregate  is  computed  from  the  lat  of  August,  1870. 

Subscriptions  are  invited  for  150,000^  in  15,000  deferred 
shares  of  10/  each  of  the  Bedford  and  Nortbampton  Eailway, 
being  the  balance  of  20,000  deferred  shares  of  the  Company, 
of  which  5,000  have  been  taken  up  by  applicants  for  the  pre- 
ferred shares  of  the  company.  Interest  at  5  per  cent  per  an- 
num is  guaranteed  by  the  contractors  during  construction,  and 
for  five  years  thereafter  by  the  deposit  of  65,000/  in  Consols 
in  the  name  of  trustees,  whose  certificate  to  that  effect  is 
contained  in  the  prospectus.  The  Midland  Company  is  to 
«tock  and  work  the  line  for  50  per  cent,  of  the  gross  receipts, 
and  it  is  calculated  that,  with  a  receipt  of  50/  per  mile  per 
week,  which  is  confidently  reckoned  on,  the  Company  will 
have  a  net  receipt  of  26,000/  per  annum,  which  will  be  suffi- 
cient to  pay  all  preferences  charges,  and  5  per  cent,  upon  the 
deferred  shares.  During  the  period  of  five  years  the  Midland 
Company  will  have  the  option  of  leasing  the  line,  on  payment 
of  a  perpetual  dividend  of  5  per  cent,  to  the  deferred  share- 
holders. The  shares  are  issued  in  1,500  certificates  of  ten 
•hares  each,  equal  to  100/  stock,  at  the  price  of  82/  lOs,  at 
which  rate  the  yield  to  the  investor,  at  the  prici  of  subscrip- 
tion, is  6/  3s  per  annum.    The  quotation  to-day  is  2i  %  prem. 

Foheig::?  axd  Colonial  Bailways. — In  the  foreign 
department,  attention  has  been  chiefly  given  to  the  effect  of 
the  change  in  the  Stamp  Act,  which  we  notice  at  length  in 
connection  with  foreign  Government  securities.  As  a  prac- 
tical question,  the  change  is  even  more  important  as  respects 
foreign  railway  shares  and  obligations  than  the  securities  of 
foreign  Governments,  with  the  exception  of  American.  There 
are  several  foreign  issues  of  railway  companies  and  Govern- 
ments which  are  largely  dealt  in,  and  the  change  is  most  per- 
plexing. In  the  meantime,  as  we  have  stated,  it  will  be  dis- 
regarded by  common  consent  until  some  official  announcement 
is  made.  We  subjoin  our  usual  list  of  the  changes  in  this 
department,  which  call  for  no  special  remark : — 


Clusiog  Price* 
Foauaa.  but  Friday. 

Antwerp  aad  S'-tUrdan  11}  \% 

Bahia  and  San  Francesco « « li»J  4  1*4 'i 

Belgian  i-Uatarn  Jaoctlon..„ _     X|  4  '1,1,  JL 

' ■".nl.h Mi  „..  jiJ'i'^ 

' •• "..-.    U  2  piaxd 14  a  rm 


Cloainf  Prices 
this  day. 

::  lil»"-^ 


Ine. 
or  Dec. 
+      i 


intKJUrf. Wf.  li 

J.  ... .,  „  ObHtrationa S4  } 

Ixmberg  Cjarnitwitz.... «.. , \h\  | 

Loabardu-Vinalian  _.»._._._..  1*}  1 

Ul.to3\  Oiillgatlons  Oy^  /, 

Kamar  and  I  iegc  guaranteed  1^  pr.  anm.  10  4 

Ditt«  fuarantaed  6  %  frafaraata  22  \ 

RaBttra  and  Meuaa e(  7 

Han  Paalo „ t\\  \ 

▼»™»-- 34  4 

Uitta  S  %  Obiicaliaiu  3J  \ 

BanuH  Posaiaaioaa. 

E«  ln<l»o 1(18  \ 

Grand  Trmk  of  Canada  124  I 

Great  Indian  Pan  uala 1064  • 

Gnat  Weaten  o(  Canada. 16  J 

Madxaa  6  \ I02J  J 


UJ  I 

ISi  i 
16  4 
Wi 
10  J 
22  4 
0} 

214  1 
34  *» 

lonj  I 
124  ( 
lost  I 
154  4 
1034  t 


4 
A 


\ 


There  has  been  additional  correspondence  this  week  respect- 
in  t  lie  Roumanian  State  railway  obligations,  but  the  matter  is 
still  in  tlio  position  we  explained  last  week. 

Amekicax  Seci-bities. — The  following  shows  the  changes 
for  the  week  in  the  most  important  stocks  of  this  depart- 
ment : — 


ClasiuPrices  Claalng 

rillad  aut*«6  %  Sfl»  B«.,ta,  nebag.  ^'"Sm'''  ''^*A' 

DItta  IMS  lass* .„..       SI  I  LuJ 

l'lltalM7Ia  aa ,..    hhJ  I         ia 

iMuo6%i>v«)ii«i.i.  ...  (,;} ;.     ;:;:;;;;;  SI. 

tlaotleawlOtaat  Waa  .  .      ii„qda    2H»  si  4 


Claalnf  PricM     Inc. 
thia  daf.  er  Dea. 

+ 


Ailaotle 
ErtaiHiarai 

IlllaeU  Central  Hharas „."" 

MaaaacbnaaMa  6  %  Hte'llnR  Bonds,  isno... 
PanamiSanrral  Morlvaicn  7  S  Honda.  ISU7 
PeunaylTaMlalien.  Mor,.  (I      ,   Uudi,  IKln    MO  I  xi  8i)l  U 

Virginia «%  Bon,la  «,  7  St/' 

DlttuS  %  tit,rUngl»<Mid. 66  >l  ".'.'."'.'.'..     ftfi  s)  ".'.     "'. 

Generally  the  market  for  American  securities  has  been  good 
this  week,  the  ciroamstances  of  th«  market  favouring  invest- 


itj  i»J     1(14  I       -    li 

1134  144   i<»(io4xd-«-    i{ 

w  »         . «2  4         

+     \ 


ment,  and  the  safety  of  America  from  European  complications 
being  a  special  temptation.  Illinois  shares  have  specially  im- 
proved, on  the  announcenlent  of  a  gold  dividend  of  5  per  cent, 
for  the  half-year.  This  is  another  of  the  departments  in  which 
the  change  in  the  Stamp  Act  respecting  foreign  securities  has 
had  a  michievous  effect. 

Subscriptions  are  invited  by  Messrs  Clews,  Hablcht,  and 
Co.,  for  1,000,000  dollars  7  per  cent,  bonds  to  bearer 
of  the  State  of  Georgia,  of  1,000  dollars  each  bond, 
the  interest  payable  in  gold  quarterly  and  the  capital 
at  par  on  the  1st  of  October,  1890.  The  prospectus  states 
that  the  price  of  issue  here  will  be  175/  10s  sterling  each 
bond,  and  the  principal  and  interest  will  be  payable  either  in 
America,  or  Frankfort,  or  in  London  at  the  office  of  Messrs 
Clews,  Habicht,  and  Co.  It  is  stated  that  the  surplus  reve- 
nues of  the  State  of  Georgia  for  1869  amounted  to  471,461 
dollars,  after  paying  all  Government  expenditure  and  interest 
on  State  debt;  while  the  gross  revenue  of  1870  is  estimated 
at  1,345,000  dollars,  and  the  expenditure  at  490,000  dollars. 
It  is  stated  to  be  the  intention  to  apply  the  proceeds  of  this 
issue  to  pay  off  the  existing  debt,  so  that  the  indebtedness  of 
the  State  will  not  be  increased. 

Joi>T  Stock  Banks. — Owing  to  the  generally  favourable 
dividends  declared  for  the  past  half-year  there  has  been  an 
increased  demand  for  joint-stock  bank  shares  for  investment, 
and  the  tendency  of  prices  has  been  in  favour  of  sellers.  Spe- 
culation in  this  department  is  still  very  limited.  The  prin- 
cipal changes  are  a  rise  of  \  in  Alliance,  Anglo-Egyptian,  aad 
Oriental.  Standard  of  British  South  Africa  shares  have 
improved  I,  and  English  Bank  of  Rio  \ ;  but  London  and 
Westminster  shares  have  declined  \  on  the  week. 

Mr  Andrew  Cassels  (late  partner  of  Messrs  John  Peel  and 
Co.,  Manchester,  and  of  Messrs  Peel,  Cassels,  and  Co.,  Bom- 
bay) has  joined  the  board  of  the  Chartered  Bank  of  India, 
Australia,  and  China,  in  the  place  of  Mr  John  Allan,  who 
has  resigned  on  account  of  ill-health. 

Telegbaph  Shares. — The  dealings  in  this  market  are 
still  restricted  within  very  moderate  limits,  nevertheless  an 
important  tone  has  been  apparent  throughout  the  week. 
Anglo-American  shares  have  advanced  2  ;  British  Indian  Ex- 
tension, Great  Northern,  China,  &c..  Extension,  and  Marseilles 
and  Algiers  \.  On  the  other  hand,  Anglo-Mediterranean 
shares  have  declined  1,  and  French  Cables  J. 

MiiTES. — In  this  department  there  has  been  little  doing ; 
still  the  firmness  which  prevails  in  the  metal  market  has  given 
a  further  stimulus  to  the  quotations.  Most  of  the  movements 
have  been  upwards.  Devon  Great  Consols  and  New  Seton 
shares  have  advanced  5  ;  East  Lovell,  2^  ;  South  Wheal 
Frances  and  Tin  Croft,  1;  Great  Wheal  Vor,"^;  Penrhya 
and  Prince  of  Wales,  J-.  West  Chiverton  however  have  de- 
clined 2.  In  the  quotations  for  foreign  mining  shares  there 
is  no  change  worthy  of  notice. 

Miscellaneous. — The  changes  in  this  department  hare 
not  been  numerous,  but  generally  favourable,  There  has  been 
some  demand  for  Anglo-Austrian  Bondholders'  Committee's 
Certificates,  which  have  improved  1  i  ;  Crystal  Palace  stock  is 
1  better  ;  while  Fore  Street  Warehouse  shares  have  advanced 
\  ;  Hudson's  Bay  \,  and  Royal  Mail  Steam  1.  Telegraph  Con- 
struction shares  show  a  decline  of  \,  and  Italian  Lrigatioa  6 
per  Cent.  Bonds  of  1  on  the  week. 

ExciiANOES. — The  rates  on  Hamburg  are  rather  lower, 
otherwise  there  is  no  change  worthy  of  remark. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactiona 
in  bullion  during  the  week  :  — 

Gold. — We  huve  no  arrivals  to  report  this  week,  and  as  the  Jemand 
for  abroad  still  exists,  withdrawals  have  taken  place  from  thu  iiiink  to 
tho  extent  of  about  138,000/.  These  will  probalily  oontinuo,  as  wo  do 
not  look  for  gold  to  any  extent  until  about  tho  29th  instant,  when  tho 
overland  mail  is  due  with  650,000/  on  Kngliah  account.  Tho  Ceylon 
has  taken  50,240/  in  sovereigns  to  Alexandria,  and  the  Celt  0,000/  to 
St  Uolena. 

Silver  continues  in  good  demand  for  the  continent,  but  prices  remain 
without  alteration  as  tho  amounts  to  hand  to  lie  duult  »'ili)  are  but 
smnll.  Tho  Uussia  has  brongbt  9,000/ from  New  York,  and  thu  MasiUia 
53,960/  from  India. 

Muxican  dullaru.— The  Geylon  has  takan  21,710/  to  Obina.  The 
demand  for  that  quarter  is,  however,  exceptional,  and  arriroU  are  taken 
for  refining  purposes. 

Kxchaugo  on  India  for  Banks'  drafts  at  00  days'  sight  is  Is  ll^d  to 
Is  ll^d  on  all  three  presidencies. 

India  Govurnmont  loan  notes  show  no  alteration  from  our  last  quota- 
tions, prices  being  W{  to  90^  for  the  4  per  Oontt  |  98|  to  99^  fur  Uie  fi 
per  Cents;  and  105^  to  lOC/  (ur  the  5jf  per  Cents. 
fCOimittlKD  0>  i'AOB  60. 1 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dlrldends  Due, 


Jan.  5  July  5  . 

Aprils  Oct.  6... 
April  5  Oct.  «... 
Jan.  6  July  6  .. 
Jan.  5  July  a  .. 
Jan.  5  July  6  ... 
Jan.  5  July  5  . 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  6  July  5  ... 
Jan.  6  July  5  ... 
April  6  Oct  6... 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31. 
Nov.  30. 
Dec  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


Aori!  6  Oct.  6., 
April  1  Oct.  1... 

April  I  Oct  1.., 
June  1  Dec.  1 ... 
Jan.  5  July  5  ... 
April  a  Oct.  5... 
Jan.AprJly.Oct 


BBiTisa  FusBS. 


3  per  Cent  Consols 

Do  for  Account.  Nov.  3 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3t     —     Jan-  1894 

Do  24     —     Jan.  1804 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

Do  (Red  Sea  Tel)  Aug.  1908 

Exchequer  Bills,  1,000!. 2{ %.. 

Do  100!,  200!,  and  600!  

Indian  Govt.  Secorities. 

India  Stock,  104  %  Apr.  1874 

Do  6%  July,1880 

Do  4  %  Oct   1888 

Do  Enfaced  Paper,  4  % 

Do  do  5% Jan.  1872 

Dodo6i%  May,  1879 

Do  do  5  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1882 

DoDeben.  6%..  Ang.1873 

Do  Bond",  4  %  1,000! 

Do  do  4  %,  under  1,000! 
Miscellaneous. 

Bk  ofEnglnd  8«,4i  %  last  4  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4}  % 
Do         do  1879,4}% 

Do  do  1882, 44  % 

Do  do  1831,44% 

Metrop.BrdorWrks,  34  %  Stk. 


Closing 
Prices. 


924  82| 

924  92S 

924  924 

:)24  92f 


ICs  16sp 
10s  16sp 

204 
1104 
lOH  4 


101  103 

102  103 
102    103 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


"s« 


Next 
Draw- 
ing. 


Jan.  July 
June  Dec 
June  Dec 
April  Oct 
June  Dec. 
April  Oct 
Mar.  Sept 
Jan.   July 

Jan.  July 
April  Oct. 
Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept 
June  Dec. 

Jan.    July 

May   Nov. 

May  Nov. 
Mar.  Sept. 
Jan.  July 
Jan.  July- 
May,  18«9 


Mar.  Sept. 
Mar.  Sept. 


April  Oct. 

Jan.   July 
Jan.    July 


Feb.  Aug. 
April  Oct. 
Jan.    July 


24 
1 

11./ 


June. 
June. 
June. 

June. 
June. 
Jan. 
June. 

June. 

1871 
Mar. 
Mar. 
Apr. 
*Jan. 
May. 
Apr. 
Mar. 
Mar. 


...  I  May 

...  May. 
2  I'Jan. 
1;64  'Dec 


Name. 


34 


Closing 
Prices. 


Jan. 
Jan. 


Feb. 

Apr. 
■Jan. 


not  applied 
3  Mar. 
•Dec. 


Jan.   July 

Apri'lOct 
April  Oct. 
Jan.  July 
Feb,  1871 
Jan,  1867 
Jan.,  1867 
April  Oct. 
Jan.  Ju,iy 
Feb.  Aug. 
June  Dec. 
June  Dec 
June  Dec 


May  Nov. 


n  DC 
n'ne 
n'ne 

1 

6 


•Jan. 


Dec. 

1873 


'Jan. 
Feb. 


Argentine,  1868...  6  % 
Brazilian,  1852  ...  44% 

Do  1858  44% 

Do  1859  6  % 

Do  1860  44% 

Do  1863  44% 

Do  1866  5  % 

Buenos  Ayres 6  % 

Do  1001   

Do  (Dcf.  3%) ...  2  % 

Do  1870   6  % 

Chilian,  1842  3  % 

Do  1858    44' 

Do  1886    7 

Do  1867   6  % 

Do  1870    6  % 

Colombian  6  % 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863  4  % 

Do  1001 

Do  1864  5  % 

„„  (Gov.  Deb.)  ,  „, 

°»  i  1869-72...)  5  % 

Do  do,  1873-77...  6  % 

Danubian,  1864  ...  7  % 

Do  1867   

Dutch,  ex.  12  guild  24% 

Ecuador.NewCon.  1  % 

J,     fPrvsional.) 

""  tLndWmtf 

Egyptian,  1862  ...  7  % 

Do  Second  Issue  7  % 

Do  6001 

Do  100! 

Do  1864    7 

Do  500! 

Do  100! 

Do  1868    7  % 

„  (Gov.  Rail.)  ,  „, 
"°  \  DcbntresJ-  '  ^° 
French  National 
Defence,  Eng. 
Scrip,  all  paid  6  % 
Do  do  00!  paid  6  % 
Greek,  182^26,  ex 

Coupons  5  % 

Do  Coupons    ... 

Guatemala  .» 5  % 

Do  1869    6  % 

Honduras  Govmt 
Railway  Loan.lO  % 

Do  600! 

Do  lOO! 

r,„  (1870  Scrip  1 
''"•i  all  paid] 
Do  do,  65!  paid 

Italian,  1805  6  % 

Do  1867, 2nd  is8.  5  % 
DoMarera.Rall.  5  % 

Japan  0  % 

Mexican  3  % 

Do  1864  3  % 

Do  Ang.-l'rench  6  % 
Montevidn.Eurpn.  6  % 
vToorisli,  Imperial  5  % 

New  Granada 

Do 3  % 

Do  Deterred  ... 

„.  JLndWnts.l 

°»  (  (Hoctar.)r 

N.Germiin  Confe- 

deraton  (Eng. 

ScriiO  6  % 

Do  do  56!  paid,  6  % 


92    93 


78 
102 


98  lOO 
89    91 


84 


94  104 


81 

83 

85 

87 

89 

91 

90 

92 

91 

93 

784  79 

994  1004 

834 

67J  68J 

71    73 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


Jan. 
Jan. 


July 
July 


Jan.  July 

Jan.  July 

Mar.  Sept. 

Jan.  Juiy 

June  Dec. 

May  Nov. 

May  Nov. 

April  Oct 

April  Oct. 
April  Oct 
April  Oct. 
M  ay  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 

Jan.,  1871 

June  Dec 

-■Vpril  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
Jan.  July 
Jan.  July 
Jan.  Julv 
Jan.  July 
Jan,  July 
Feb.  Aup. 
April  Oct. 

Coup.  1866 
Coup.  1865 
Coup.  1866 
Coup.1867 


S?^ 


Next 

Draw- 

Ing. 


Jan. 


not  applied 
Nov. 
Mar. 


0.15 


0.45 


2.4-1 


•Jan. 

'Jan. 
•July 
'July 
•Aug. 

Feb. 


June. 
Apr 

Apr. 

•July 
•Dec. 

May. 

May. 

May. 

'May 
Mar. 


not  applie  * 
not  applied 
not  applied 


Name. 


Peruvian,  I860  ...  6  % 
Do'70Scp.allpd  6  % 
Do  do,  6214!  do... 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian,1822,£stl  6  % 

Do  1860   44% 

Do  1860   44% 

Ilo  1869   3  % 

Do  1862   5  % 

Do  do,  SI!  159...  5  % 
Do  do,  1866, 100!  5  % 
Do  do,  84!  158...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

San  Domingo 6  % 

Sardinian 6  % 

Spanish    3  % 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntlS6444% 
Do  do,  1868 6  % 

Turkish,  1864 6  % 

Do  1868   6  % 

Do  100! 

Do  1862   6  % 

Do  100! 

Do  1863   6  % 

Do  1865   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869  6  % 

Do  100! 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  % 

Note. — Dividends  on  tne  before-mtntioned 
payable  in  London. 

Belgian,  ex  26f  ...  24% 
Do  do  44% 

Dutch Cert,exl2g  24% 
Do  do  4  % 

French  rentes,x26f  44% 
Do  do  3  % 

Italian,  1861, 1  25f  5  % 


Closing 
Prices. 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Quarterly. 
Jan.   Julv 


90  91 
73  75 

314  32 
314  32 
86  87 
89  91 

54    66 

84    85 

88    90 


664  «"i 

86  87 
64  68 
71  73 
294  30 

77    78 


99  101 
78    80 

60  62 

61  63 

62  64 

63  68 
ill  42i 

684  694 

60!  sij 

614  61J 


stocks 


52f 

54    6-14 


♦  The  drawings  are  yearly  in  the  case  of  stock:^  to 
which  asterisks  are  prefixed.  In  almost  a  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


2214808 
1034518 


200000 


Jan  &  July 
Apl  &  Oct 
Jan  tfe  Julv 
Feb  &  Aug 
Mar  ct  Sept 
Jan  &  July 
Jan  &  July 
Apl  4  Oct 
Jne  *fc  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  *  Nov 
May  &  Nov 


British  Columbia,1872  6% 

Do  1894  6% 

Canada,  1877-84  6% 


Name. 


1034  1044 
104  106 
104  106 
974    984 


77     79 


63    65 


102  103 
13}  145 

6      7 


95  100 
24J  24} 
394  404 
11}  11} 


98} 
6S|  664 


Do  6% 

Do  6% 

Do  6% 

Do       In^crbd.  Stk.  5% 

Do       Dmn.ol,1903  6%    98  100 

Cape  of  G.  Hope,  1873  6%  102  104 

Do        1890-1900  6%  109  111 

Do        1880-90...  6%  107  109 

Do        1891  6%  110  112 

234000  Apl  &  Oct  Do        1900  6%  100  102 

250000  May* Nov  Ceylon,  1878 6%  106  108 

laXXKI  May  *  Nov      Do.     1872....     6%  101  103 

S.iOOOOMay&Nov      Do.     1882  &  1883...  6%  109  111 

367600         ...         Jamaica,  1897  4% 

200000  Jan  &  July  Mauritius,  1873 6%  102  104 

300000  Jan  &  July        Do  1878 6%  106  108 

160000  May&Nov        Do  1882 6%  107  109 

400(K)0Feb&Aug        Do  1895-98  ...  6%  110  112 

126000  May&Nov  Melbrne.Corp.1867-75  6% 

166500  Atilit  OctNat-il  6%]109  111 

llXKhXI  May&Nov      Do    6%  108  110 

166(KX)  Jan  &  July  New  Brunswick  6%|l04  106 

1136.SOO  Jan  &  July  New  S.Wales,  1871-76  6%  100  101 

3B71800'Jan,SJoly      Do        do      1888-96  6%  100  101 
Do  red.  bv   annual       I 
draw. fm '67 to '75  6%!l00 


Closing 
Prices. 


550000  Jan  &  July 

lOOOOOo'jan&July 

678000  Jan  &  July 
955(K),JanifeJuly 
568-200  Jan  &  July 
4191000  Quarterly^ 
226.1«OMar&.Si.pt 
362200  Jne  &  Dec 

38750 Apl  &  Oct 


jj     (2%an.  drw.)     -o/'.^o    ,„, 
"°   (fm '72  to '98)     o/o|100    101 


Do  1899-1900 6%.  .. 

New  Zealand,  1891  ...  6%  106    103 

Do  6%;i00    101 

Do  Consol.  6%!1004  I014 

Do  1891...  6%il09    111 

Do  1891  ...  6%  108 

j^    J  Pro.  of  Auc)    „„ 
"°  lser.l&2,1896;    '^''°\  - 

260000  Jan  &  July  Nova  Scotia,  1876 6%  102 

226<XI0  Jan  >t  July,  Do  1886 6%'l04 

18602«)J.in&  July  Queensland,  1882-5...  6%  107 

1177460  Jan*  July  Do  1891 6%  107 

650800  Jan  &  July  S.  Australian,  1871-80  6%  |109 
622800  Jan  &  July,  Do  1881-91  6%;106 
4633M  Jan  ,t  July  Do  1892-1916  6% I1O8 
Tasmanian,  1895 6% '106 


110 


104 
105 
103 
108 


102500  Jan  .tJuly 
5(X)(X10  Jan*  July 
333(XXIjJan&  July 
8,')0(K10  Jan  &  July 
700(XXX>  Apl  &  Oct 
2107(K)0'Jan  A  July 


Do  red.  1893  to  1901  6%  106 

Victoria  6%    

Do       1891 6%  113    114 

Do       1883-6 6%|112     113 

Do       1894 6%  101     102 


108 
111 

103 
108 


AMERICAN  STOCKS. 


Name. 


United  States  5/20  years...  6% 

Do    

Do    

Do    6% 

Dol867,371,3.J6,350dol,)  „<j. 
issued  up  to  27  Feb,'69i'  "* 

Do  1T40 6% 

Louisia       Old 6% 

Do       New   6% 

Do       Levee 6% 

Do  do 8% 

Massachussets  6% 

Do    6% 

Virginia  State  5% 

Do    6% 


Re- 

Per 

deem- 
able. 

Dollar. 

1882 

4s  6d 

1884 

4s  6d 

1885 

48  6d 

1874 

48  6d 

1887 

... 

1904 

48  6d 

4s  6d 

... 

48  6d 

... 

4s  6d 

4>6i 

1894 

Sterling 

1900 

Sterling 

gterluig 

4s  6d 

Closing 
Prices. 


904  90f 
89    91 


88i  88i 


61 4  624 

94  96 

93  95 

55  68 

S«  58 


ijKl  tS. 

:o  be-J 
il,'67  Y 
incl.J 


A.&G.  W.  N.  Y.sec.  1  Mort.  7% 
DoBischoffbheims  Certs. 

Do  2  Mort 7% 

Do  BischoffsheiaisCerts. 
Do  Pennsylvania  lM.'>rt.  7% 
Do  BischoffsheimsCcts. 

Do  2  Mort 7% 

Do  HischoflfsheimsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  BischoffslieimsCeits. 
Do  Ex.  coupons  to  be 
funded  from  April """ 
to  Jan.,  '71,  both  incl,_ 

Baltimore  and  Ohio 6% 

Do  Scrip  40!  paid 

Dct  &  Mil.  1  Mort  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2        do       7% 

Do     3        do       7% 

Illinois  Central,  100  doto 

Snares,  all  paid 

Do       

Do    Redemp,  Mort 
Bonds    ...... 

Do       

Illinois  &  St  Louis  Bridge 

Ist  Mortgage 7% 

Marietta  &  Cincinnati  RaiL 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  loodols 

Shares 

Do  Sink.  Fund  6% 

Do  do        7% 

Panama,  2nd  Mortgage  ...  7% 

Do      General  Mortgage  7% 

Pennsylvna,  50  dols  shares 

Do        1  Mortgage  ...  6% 

Do        2        do         ...  6% 

Do        General   Mort.  6% 

Philadelphia  &  Erie,  1st 

Mort,  (gua. 

sylvania  Rail. 

Do        with  opt.  to  be 

pd.inPhiladel. 

Philadelphia  and  Reading 

50  dols  shares 

West  WiscouBin,  Rail,)    ,„, 
Land  Grant,  Molt. ...  T    ' '" 


.  6% 


.6% 

7% 


1880 
1881 
1877 
1882 
1890 


1897 
1879 
1883 


1876 
1876 


i  Erie,  Isfl 
.  by  Penn-  > 
lil.  Co.)  ...J 


1883 
1876 
1872 
1897 


1910 


4e6d 
48  6d 
456d 
48"6d 
100!  paid 


48  ed 
4s  6d 
4s  6J 

48  61 
4s  6d 
Sterling 
4s  6d 
48  6d 
48  6d 

48  6d 
4s  2d 

Steriing 
4s  6d 

Steil'.ng 

49  6d 
48  6d 

Sterling 

4s  6d 

4s  6d 

4s  6d 

Sterling 

Sterling 

4s  6d 

Sterling 
Steriing 

Sterlin; 


48  6d 


66  70 

60  65 

65  70 

eo  65 

28  29 


66  68 
65  68 


185  19 
63  66 

1094  104 

100  102 

84  86 

96  98 


96  100 
93  96 
60  52 

97  99 

904  914 


40  42 
60  65 


•  Issued,  2,771,600!— reserved  for  exchange,  3,228,400!. 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


•  January,  April,  July,  October. 


100000 
60000 

40000 
120000 
20000 
40000 
60000 
20000 
30000 
12500 
12500 
10000 
26000 
36000 
20000 
20000 
500(X) 
30000 
20000 
40000 

30000 

60000 

20000 

200000 

10000 

60000 

30000 

6000 

6000 


4  % 
4  % 
364  % 

10"% 
8  % 
4  % 

10  % 
6  % 
6  % 

10  % 


10  % 

10  % 

16  % 

8  % 

6  % 


Name, 


8  % 

7  % 
18  % 
64  % 

3  % 

8  % 
7  % 

12  % 
12  % 


Agra,  Limited,  A  ... 

DoB 

Albion  

Alliance,  Limited  .. 

Anglo-AuBtrian 

Do  Scrip  

Anglo-Egyptian  B,L 
Anglo-Hungarian 
Anglo-Italian,  '(>6,  L 
Bank  of  Australasia 
Uaiik  of  li.  Columbia 

Do  New,  iss. at2p 
Bank  ot'Egyi-t 
Bank  of  Otago,  Lim. 
Bank  of  Houmanla... 
Bank  of  S.  Australia 
Bnk  of  Victoria,  Au8. 
Bank  of  N.  Zealand. 
British  N.  American 
Central  cf  London,  L 
Chartered  of  India. 

Australia,  &  China 
Chai  t.Mcrc.  of  India, 

London,  and  China 

City  

Colonial  

Con  olidated,  Lim.. 
Delhi  &;  London,Lira 

and  Reduced 
English  Bank  of  Rio 

tie  Janeiro,  Lim... 
English,  Scottish,  Ja 

Australian  Chart... 
HouEkngctShaiighai 

Bank  Cori>oratiou. 

Do  New  


10 
10 
60 
100 
20 
20 
20 
20 
20 
40 
20 
20 
25 
20 
20 
25 
50 
10 
60 
10 

20 

25 
•20 
100 
10 


Closing 
Prices. 


8   84 


5 
14 


15  17 

16  17 
214  22 

64  74 
54  64 

50  62 
14  15 

2   3 
41  43 
4}  54 
74  84 
284  294 
38  -W 
164  174 

51  62 
3}  4J 

13  14 

224  234 
104  114 
50  62 
4}  64 


11}  121 
16  17 


32  34 
16|  19}  20i 


Jan.  14,  1871.] 
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BXSES— Continued. 


1  Divi- 
Antho-     dtnd 
!    liMd       per 
Issue.  anDOm. 


10000 

xnsoo 

600O 

6000 

100000 

SOOOOOI 

iOOOO 

13000 
22000 
6000 
40000 
60000 
60000 
MOOO 
60000 
26000 
10000 

100000 
18000 
20000 
80t0 

300000 
30000 
lOOOO 
66000 


6  % 
13  % 

8  % 
8  % 


6% 

8  % 


40000; 

soooo* 

60O0O' 
60000 
27210J 

tnnm' 

1-061 

10000 
4OO0O 
80000 


10  % 
10  % 
8  % 

17  % 
141  % 
10% 
Si  % 

3  % 

18  % 
6  % 
6  % 
6  % 

10  % 
6  % 
21  % 
21  % 

7"% 
15  % 

5  % 
12  % 

6  % 

2"  % 

4  % 

4% 

12  % 
20  % 


Name. 


I(ji[Krial.  Limited  ...ilOO 
Imper'a  Ottoii.an ...  20 
lOTiian  

Do  New    

Land  MortjtageBank 

of  India,  Limite<i.. 

D.' 6%  Debentures 

1864,  fur  30  ys. 

Lond.  Bk  of  Mexico 

&  Sth.  America. L. 
Lond.  &  Brazilian,  L. 

Do  New    

Lond.  4  R.  Piste,  L. 

Do  New   

Lond.  Chart  of  Aus. 
London  and  County. 
London  ,J  'iiit  Stock.j 
L^nd.AS.Prancisco  L; 
London  &  ■>.  African^ 
Lond*  i.  Western,  L'KX) 
!Lond..fc  Westmin.ter  100 
iMercliaot,  Limited-  100 
JMetropoliun,  Lim...!  10 
iMWland,  Limited  ...  100 
JJalimaiofAuslralas  5 
'National  of  l.iM»i.  L.I  25 
iN«tioualProT.ofKng.  100 


I    Do 

I    Do  New,  iss.  at  lOp 

'National   

New  South  Wales... 

:Sorth-West«m  

'Oriental  Bk.  Corror. 

ProTiiiciil    Banking 

Corporalicn,  Linv 

ProTjnci  il  of  Ireland 

Do  New    

Standard  of   British 

SAfrica,  Lifn... 

Do  issued  at  6  pm. 

Union  of  Australia... 

Union  of  London 


20 
10 
25 
10 

4 

100 

20 
45 

n 

40 
10 
20 
20 
15 
10 
20 
20 
20 
25 
10 
20 

4 

5 
42 
12 

7 
30 
20 

74 
25 

10 
25 
10 

26 
10 
25 
15 


Closing 
Prices. 


17i  m 
Hi  114 

19  21 
5   7 

i  t 

81  84 

164  184 
18  21 

24  34 
44  46 
U  111 
23  24 
494  S04 
351  361 
13  15 
131  144 

71  81 
631  641 
18  19 

8}  9i 

20  21 
41  ii 


34  35 


31  3J 


11  13 
3  4 
40  41 
3713x4 


INSURANCE  COMPANIES. 


Aatbo- 
riMd 


DlTi-  ! 

dend    ' 

p«r    I 

Annum. 


Name. 


60000 7A^%{Allian'e  Brit.  A  For. 

lOOOO     4  %       Do  Marine   

24000   I3i  %lAtlas.. 


4000  40%ftb 


6160 
(0000 
10000 
20000 
40O0O 

10000 
26000 
6000 
21K)00 

a.iooo 


100000 
20000 

67CM 


loooo 

SiirW 

4ni>s 

4000") 


•  % 


Argus  Life  

(OOOOj  10  %    British  an!  Koreign, 
Marine,  Limited... 
10  %    Church  of  Eneland 
6  %    Cleiiol.  Medical,  & 

General  Life    ... 
6  %  [Commercial  Union 


3000 


aoooo 

6000 


60000 


41  % 

6  % 
10  % 
7i% 


«% 

5"% 
6  % 
6  % 


7600 
1.3463 
60000 

10000  41  f- 


County 

Crown 

Eagle 

Equity  and  Law. 

eng.AScattLaw  Life 

English  and  Scottish 
Marine,  Limited.. 

General 

Globe  Marine,  Lim. 

Greaham  Life.. 

Goardian 

Home   and  ("olonial 

Marine   Limited... 

12000|4  pr  sb-llmpetial  Fire 

10  %  llmperial  Life 

32  %  llndemnity  Marine... 

12  %    Law  Fire  .. 

Law  Life .. 

Lanca.hlrv 

Leiial  t:  Gene'al  Life 

Liverpool  A  London 

I- ire  and  Life  ... 

Do  Globe  (Kanns) 

London 

Lon'i.  A  l.ancas.  Fire 

i.ond.  A  [.anca-.  Life 

Uind.  A  Pr.ivin.  I.aw 

l>ond.  A  I'rnv,  Marine 

Marine 

Ma'ltimc,  Limited... 

N.  Brltlslift  Mercan. 
><rim  .Marine 

<>neiitalAUI.MirlD< 

Pelioin 

Pbmlx. 

ProTtdent  Life  

Back  Ufe 

Royal  t'.xchanice 

Royal  Insurance 

Unki.n    

Flr»  

n/prtJ    Do  Ufe 

Tbaiiwa  and  Mersey 
UuiM.  Limited... 

riMUi  Marine,  Lim.. 

Unf'm  Marine.  Liver- 


tnoD 
inwo 

SHOO 
60000    16  % 


10  % 

H  % 

•  % 
i% 

s"% 


10  % 

18  % 
M  % 

5pf  ih 


2600;  iii  % 
anrjooi^'  m  % 

enmui  26  % 

K.nnol  III  % 

16(«|  7M  % 


so\ 


100 
100 
60 
100 

20 

so 

100 
50 

100 
50 
60 

100 
50 

26 
100 
20 
20 
100 

50 
100 
100 
100 
100 
100 
20 
60 


100      10 


Closing 
Prices. 


i 

Stk 

100 

20 

3 

900 

20 

... 

all 

... 

all 

20 

2 

2(1 

6 

60 

6 

100 

10 

a> 

6 

8      84 
9"  91 


H    5 


21    3 

841 

28428} 
19     191 


«1 


61     61 

8       9 

lo'loj 

llt"l2 


DOCK& 


Aatho- 
riaed 
laaue. 


IMaMStadl 
li««7!  50 
47.V1>»7  .S-.<k 
I  liM^xirr  Imi 
tonsxjst  <-> 
MOAWM'f 
M»>7liSu  . 


Paid. 


NaoN. 


Clodng 
Prteca. 


in»  Ea>t  snd  Wot  loll*  117  ijo 

.Vi  'Hull I  if    47 

1<M>    LoniJun  afld  St   Katharine    60    62 
•  II  I     l>  I  Kcbenturc  .itock  <%    


r.itl 
.implon . 


llal. 


20    B 
M    M 

»7   W 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

£ 

Paid. 

Name. 

Closing 
Prices. 

30000W 

430t>00; 

26000 

64000 

33000 

Stock 

Stock 

«i 

10 

10 

10 

10 
10 
10 

10 
10 

25 

10 

10 
10 

'io 

stock 

1 

10 

100 
100 

61 

8 
all 

aU 

8 
all 
all 

all 
all 

all 
all 

all 

21 

8 
aU 

100 
aU 
all 

Anglo-American,  Lim... 
Anglo-Meditrrnean,Lim. 
Do            New... 
British  Australian,  Lim 
ilritish  IndianExtension, 

73      75 
116    119 

34    "3} 

6        61 

120000 

British    Indian    Subma- 

64      7 

42500 

China  Submnrine,  Lim... 

61000 

Falmourh,  Gibraltar, and 

8i      94 
Hi     11} 

84       8} 
10      12 

64      6 

41      6 

7"      8 

40000 

60000 

17000 
13000 

Great  Northern  China  & 

Japan  Extension  

Indo-European,  Limited 
.Marseilles,  Algiers,  and 

12000 

Mediterranean      Kxteu- 

32000 

Panama  &  South  Pacific, 
Limited    

58000 

Socii'l^    Transatlantiqne 
Francais,  Limited 

134    13i 
237    242 

2i       24 
4i      64 

66000 

West  India  and  Panama, 
Limited  

GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23408 

13000 

112000 

8000 

10000 

25000 

20000 

26000 

26000 

26000 

25000 

66000 

3000 

3000 

3000 

6000 

6000 

30000 

30000 

27000 


14W0(i;|Stuck 


3600001 

5000 

31000 

4000 

4000 

20000 

15000 

100l» 

20000 

10000 

10000 
20000 


Stok 
20 
20 
60 
124 
124 
10 
10 
10 
10 
10 
10 


Paid. 


all 

4 
all 
all 

74 
all 
all 
all 
all 

5 
all 

S 
all 
10 
all 
all 
10 
all 

24 
43} 
all 
all 
17 
all 
all 
all 

24 
all 
100 
40 
all 
all 
all 
all 

24 
all 

6 
all 


Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.- 

Do  A 

DoB 

Do6%pf.conv.(l8tis8) 

Do  0,  10  %  preferenci 
Imperial  

Do 

Do 

Do  New,  1S70 

Imperinl  Continental   ... 
Independent  

Do 

Do 

London    

Do  Parliamentary 
Oriental,  Limited 

Do  New  

'i:0SDix    

Do 

Do  New  

Ra'cllff. 

Rio  dc  Janeiro,  Limited 
South  Metropolitan  .. 

Do 

Do 

SurT'y  Consumers 

Do 

Western,  A 

DoB 

Do  C 

DoD 


Closing 
Prices. 


64  6} 

5  64 

42  44 
234  244 

8}  94 

24  26 

88  90 

43  45 

14  15 
74  7} 

15  16 

"(!}  "74 

m  12} 

19}  19} 
83  85 

16  164 

16  16 
3}  4} 

61  63 

67  69 

74  84 

20  21 

83  85 

27  29 

7}  8J 

31  4 

34  36 

85  90 

61  64 

284  28} 
87  89 
211  224 
7   8 
154  164 
10  11 

17  18 
164  16 
151  16 

31  * 


MISCELLANEOUS. 


nivi-  ] 

dend 
per 
ann 


Name. 


6J% 
10  % 


»4% 
issi--' 


1  p.sh. 

5% 
l}p.s 

H  % 
6  % 
41% 


H  % 

8  % 


8% 
11% 


Anglo-Austrian  Bondholders' 
Coinniltt4*e  Cer's.  of  Claims 
Anglo-Mcxicnn  Mint.... 
Australian  AgriLultural. 
Australian  Mortirage  Land  A 

I      Finance,  Limited  

'Avon.lde  Engine,  Limited 
Baugparah  Tea  Kstatca,  Um.. 
Berlin  Water  Work..  Limited 
|Bolckow  Vaughsn,  Limited 
Beaton    CItv    (U.   8.)    6    % 

I      Sterling  Loan 

British  Ameilcin  L<and 

Ilritlsh  Indian  Tea,  Limited.. 

British  Ship  Owners 

Canada  Company   

'Ontral  Argentine  I.And.  Lim. 
Ccvlon  C'mipaiiy,  Ufblted   ... 

D'l  A  shares 

City  of  I>fn.  Real  I'rop<  rty,  L. 
i<  iryof   Milan  Iniprove.,  IJm 

lOlty  Omce..  L  mite  I 

Col'inlal.  I.lmlud    

I>"  

Co.  of  African  ftlerchanta,  L... 
Copi'Cr    Miners  of    England. 

pref.  74%   

Credit  Foncler  I'f  Knglaad,  L 
Oedit  Fonder  of  .Mauritius, L. 
CryiUI  Palace ^ 


^   I     .     Closing 
3     ?   I  Prices 

CO        Ch 


100      ... 
10    all 

25  20] 

26  I     6  : 
10        7  ' 
10     all 
10     all 

100      30 
1         1 

100 ;  alt  ' 

60  i  4t 
»    all  i 
20  1    7i 
2C    all  ! 

»  i      » 

20     10 
20  1    6  ' 
26  I  11  i 
SO    all 


60 
60 
60 
10 

26 
10 
50 
StK. 


36 

20l 
221 
3  I 

111 
all 
10  I 
100  i 


3  6 
13  134 
154  164 

4  44 

"2  "4 
16  154 
68    63 

93     95 

16  18 
24    34 

71   n 

"04  "o! 
14   2 

64     6 

"»1  i'''>l 

17  19 


8    10 
1      21 

18    to 


MISCELLANEOUS—  ConttHutd. 


DlTi- 

dend 
per 
ann. 


Name. 


Stk. 
Stk. 
20 
10 
60 
32 
100 
100 
100 
20 
3 
15 

100 
6 
20 

100 
100 
10 
16 
10 


7  %  CrvstBl  Palace  Preference 

6  %      Do  6  %  Perpetual  Debentrs 

Darjeeling,  Limiteo    

Eastern  Assam,  Limited  

E.I.  Land,  Crdt..A:  tinance,  L. 

31%  EbbwVnleStL,Iron,&Coal,L. 

•••     Egypt  7%  Viceroy  MorLLoan 

9%      Do9%  Uuar.byEgypt.GoT. 

Do  7  %  Khedive  Mort.  Loan 

Egyptian  Com.  &  Trading,  L. 

English  &  Austral.  Copper,  L. 
6|%  English  and  Foreign  Credit... 

European  Com.  of  Danut>e,  4% 
Bonds,  Guaranteed . 

5  %  Fairbairn  Engineering,  Lim... 
10  %  Fore  Slieet  Warehouse,  Lim. 

6  %  Foreign  and  Colonial  Govern- 

ment Trust  6  %  Bonds 
6  %      Do  5%  

5  %  General  Credit  *  Discount,  L, 
10  %  General  Steam  Navigation  ... 

15  %  Hooper's  Telegrph.  Works,  L. 
31%  Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Enp.,  tradng  intov 

...      Indi.i  Rubber,  Gutter  Peicha, 

&  Telegraph  Works,  l,im,.. 

6  %  InternationalFiiian.  See.  Lim 
...      International  Land  Credit,  L. 

8  %  Italian  Land 

...  Italian  Irriga.  (Canal  Cavour) 
6  %      Do  6  %  Bonds,  red.  1870  ... 

4  %  Land  Securities,  Limited 

7|%  Liebig's  Extractof  Meat,  Lim 
...      Lon.&Cnty.  Land  A  Build.,  L. 

I..ondon  Financial  A«80.,  Lim 
10  %  Lon.  General  Omnibus  Co.,  L, 
London  &  Glasirow  Engineer- 
ing <fe  Iron  Shipbuilding,  L. 
6  %  Madras  Irrigation  and  Canal, 
Guar.  6  %  by  Indian  Gov, 
10%  Mauritius  Land,  Credit,  and 

Agency,  Limited  

3  %  Merchant  Shipping,  Limited.. 

...      MiUwall  Iron  Works,  Limited 

6s  p.  s.  Natal  Land  &  Colon.  Co.,  Lim 

16  %  National  Discount  Com.,  Lim 
10  %  National  Steam  Ship,  Limited 

...     Nerbuddn  Co«l  and  Iron,  Lint 
I  New  Gellivara,  Limited,  A    1 

•••»      Do  ) 

New  (^uebrada.  Limited   

10  %  Now  Zealand  Loan  and  Mer- 
cantile  Agency,  Limited 
10  %  New  Zealand  Trust  .t  Loan,  L 
64%  North  British  Au8tialasian,L. 
6716  Nrth  Metropolitan  Tramways 

16461      Do 

...  Oriental  Financial,  Limited... 
10  %  Otag"  ,b  Southland  Invest.,  L. 
2  %  Peel  River  Land  &  Mineral,  L 
8  %  Peninsular  &  Oriental  Steair 

8  %      Do  New,  1867 

6  %  Rhvmney  Iron 

6  %      Do  New 

54%  Rio  de  Janeiro  City  Improv.,L. 

Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certiflcates 

10%  Royal  Mall  Steam 

...  Scottish  Australian  Invest. ,L 
6  %  Do  C  %  Guaianteed  Pref... 
6  %  8ocit<t(S  G(!n(Srale  de  I'Empiie 

Ottoman 

...     S.African  Mort. and  Invest, L. 

8  %  South  Australian  Land 

15  %  Telegraph  Const.  ,fc  Main.,  L. 
6  %  Tobacco  C%  Loan,  guaranteed 

by  Italian  Government  ...  Stk 

6  %      Do   SocltfttS  Anon,  pour  la 

I!<5gie  Co.  Intcressde 20 

8  %  Trust  and  Loan  Co.  of  Upper 

Canada 20 

20  %  Union  Steara  Ship,  Limited..  20 

7  %  United  Discount  Corpor,  Lira.  15 
...      Upp>er  Assam  Tea,  Limited  ...  10 

26pi8.  Van  Diemen's  Lund  ;jo 

...      Warrant  Finance,  L.  and  Red.    12 
7  %  West  India  .t  Haciflc  Steain,!..    26 


100 

100 

all 

8 

7 

274 
all 
all 
all 
W3/ 
24 


25 
25 

Stk. 
10 
10 
60 
6 

Slk 
60 
60 
50 
15 
26 

100 
100 
Slk. 
Stk. 

20 

60 


100 

2 

all 

124 

all 

6 

all 
0/7/0 
all 
3 
all 

24 

6 
100 
all 

31 
11 

1 
100 
all 
10 
alt 
•II 
all 

all 

60 
100 
100 


90    96 

109  114 

5      7 

1  "2 
17}  184 
78  80 
95  97 
71     73 

■■'i  "'l 
4      6 


34    44 
214  224 

98  100 
85     87 

7}    74 
271  281 

64    6} 

8       84 

45     46 
34    3} 
2 
4}    54 

34    4 
61     63 

24    31 
16    17 

u  i'2 

2}    3 


Closing 
Prices^ 


U   1* 


3      31 
114  12 

134  144 

7/ 


4     1 

24  31 
6}  64 
40  45 
114  12 
44  4} 

■■■}  "ii 

31  33 
46  48 

7   8 
29  31 

81  91 
22  221 


54  66 
60  6a 


84  91 
1  U 

32  34 
24  211 

86  88 


1}  2 


5}  6 
23  25 
5   6 

9  io 

3   6 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Intereat  Guaranteed  by  the  Sccreta'y  of 

State  for  India  In  Council. 


Del}en. 
CaplUI. 


Name. 


£ 

237596  Bo.nbay.  Bnroda,  and  C.  India 
8H17i)0  Do  do 

limiioii  Do  do 

129:: UHi  East  In-  ion 

IsnMnsi         Do 

StHHKKXI  Do* 

KKIISKIt)  D. 

VksKiiil  I>0< 

l-'.a^tern  Renna' 

(jrcut  Indian  Peniasuta. 


Closing 
Prices. 


102 

6  %:I02 
■H'U  •"* 
6  % 


littJ-StHK 

M7H.VI 
hhlllNttl 

lOOIKN) 
42900 

eiaeuii 

489H00 

20000 

18(«00 

660000 


Do 
Do 


6  % 
6  % 
41% 
44% 
6  % 

e  %'ioo 


107 

107 
M 

m 
100 


Great  Huuthorn  ot  India   

Do  

Ma'Iras 

l>o     

Do     

Oude  and  Rohllkund,  LImitaii 
Sclnde  (Indus  Flutllls) 

Do 


8% 
41% 
»  % 

6  % 
6  % 
6  % 
6  % 
41% 


102 

ib'i 
as 

102 
102 

100 


101 
10  k 
100 
no 
no 

ib'i 

100 
102 
im 
i»t 

i(» 
100 

lot 

104 
102 


*  Tiaiufarabia  b;  andonaamt,  without  itaap. 
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Qaotations  for  bullion. — Gold — Bar  gold,  77s  9d  per  oz  std;  ditto 
fine,  778  9d  per  oz  std;  ditto  refinable,  77s  IHd  per  oz  std;  South 
American  doubloons,  738  8d  per  oz ;  United  States  gold  coin,  763  3d 
per  oz.  Silver — Bar  silver,  fine,  5s  O-^^d  to  5a  0|d  per  oz  std,  last  price ; 
ditto,  containing  5  grains  gold,  53  If'jd  to  5s  l^d  per  oz  std,  last  price  ; 
Mexican  dollars,  4s  lOjfd  to  43  lO^d  per  oz,  last  price.  Quicksilver, 
11/  to  12/  per  bottle ;  discount,  3  per  cent. 

The  sum  of  85,000/  was  withdrawn  from  the  Bank  of 
England  to-day. 

According  to  the  official  return  published  in  last  night's 
Oazette,  the  imports  of  the  precious  metals  into  the  United 
Kingdom  daring  the  week  ended  January  11  were— Gold, 
25,214/ ;  silver,  124,28«/.  The  exports  were— Gold,  462,881/; 
silver,  262,255/. 

Failures  and  Eubaebassmints. — The  following  are 
announced  : — 

Messrs  Liebert  and  Eogerson,  East  India  and  China  mer- 
chants, of  London  and  Manchester.     Liabilities,  from 
250,000/  to  360,000/.   A  liquidation  in  full  is  expected. 
Jacob  Hibberd,  builder  and  publican,  of  Haverstook  hill. 
Liabilities,  78,500/,  of  which  73,000/  is  secured.     The 
estate,  it  is  said,  will  show  a  surplus. 
The   Manchester   Courier   reports  the  failure  of  Messrs  Mil- 
boume,  Clark,  and  Co.,  of  Manchester.     Liabilities,  between 
22,000/  and   30,000/;   also   of  Messrs   F.  Lockyer  and  Co., 
manufacturers,    Barnley.       Liabilities,   about   15,000/.       The 
Glasgow  Herald  mentions  the  stoppage  of  Messrs  W.  and  J. 
Fleming,  of  Ingram  street,  Glasgow.      The  Manchester  Courier 
also  reports  the  failure  of  H.  M.  Von  Eogel,  of  Amsterdam, 
in  the  India   trade.     Liabilities,  about  80,000/. 


COURSE  OF  THE  EXCHANGES. 


Amster^^atn 

Ditto 

Rotterdam  

Antwerp  

Brussels    

Hambtirif 

Paris 

Ditto 

Marst'iUes 

Franitfurt-on-the-Main.. 

Vienna  

Trieste  

Pet«rsburg  

Copeuhag«n 

Berlin    

Leipsic  

Madrid 

Cadiz 

Barcelona 

Malaga 

Santanoar 

Oemoa    

Milan 

Leghorn    , 

Tenice 

Naples  

Palermo    

Messina 

Lisbon  

Oporto  


Txiu. 


Short. 
3  Months. 


Short. 
3  Months. 


SO  Days. 


Tuesday,  Jan.  10, 


Fridat,  Jan.  13, 


Prices  Negutiated 
on  'CtiaDge. 


11  n\ 
11  19i 

11  19i 
26  36 
26  35 
13  lOi 

26"60 

25  42i 
120 

12  es 
12  es 

29i 
9  18 
6  26^ 
6  26} 

49i 
49i 
49* 

«} 
49i 

26  821 
28  821 
26  82i 
26  82i 


26  82i 
62i 


11  18 
l'.  0 

12  0 
26  40 

25  40 

13  lOi 

26"  70 

26  SO 
1201 

12  72i 
12  72J 
29i 
9  22 
6  27 
6  27i 

m 

48J 

4e| 

28  92^ 
28  92i 
26  92i 
26  92i 
28  92t 
26  92t 
26  92| 
62i 
52} 


Prices  Negotiated 
on  'Change. 


11  m 
11  19* 

11  19i 
26  32i 
26  32* 
13  10 

25"50 
26  42* 
120 

12  70 
12  70 
29^ 

9  18 
6  26* 
6  26* 
49 
49* 
495 
■49* 
49* 
26  82* 
26  82* 
26  82* 
28  82* 
26  82* 
26  82* 
2«  82* 
62i 
»2i 


11  18 

12  0 

12  0 
26  37* 

25  37* 

13  10* 

25"70 

26  60 
120* 

12  77* 
12  77* 
29i 
9  23 
8  27 
6  27 
49* 
49} 
49J 
49* 
49J 
28  80 
26  90 
28  90 
26  90 
28  90 
26  90 
28  90 
62J 
52| 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Daiea 

Paris 

Antwerp  Jan.  1] 

Amsterdam —    1] 

Frankfort —    1( 

Hamburg —    1( 


Rales  of  Exchange  on 
London. 


Short. 


25  06    09 

11  83  86 

119* 

13  07* 

13  06* 

6  23 

123  60 

123  60 

30| 

96 

109* 

19  @  19*  pm 

1  %  pm 

23*d 

49 

44* 

2*  @  3  pm 

4s  5*d 

4  %  pm 

Is  lO'Jd  _ 

Is  10|d  _ 

Is  lOJd  _ 

4s  kl  _ 

6s  OJd  @  63  9},1         _ 

DIVIDENDS  ON  FOTIHIgN  GOVERNilENT   SECURITIES 
DUE  NEXT  WEEK, 
1871.  Payable  at— 

Jan.  16. — Dutch  Indian  Railway  1st  iBsue.Horstman  ana  Co. 

Ditto  2nd  issue Samuel,  Montague,  and  Co. 

Egyptian  7  %  1868 Ottoman  Bank. 


RerUtt  

Vienna 

Trieste 

St  Petersburg 

Alexandria 

New  Yorlc  

Havana 

Melbourne 

Rio  de  Janeiro    

Buenos  Ayres Nov.  30 

Valparaiso Jan.    3 

Mauritius    Nov.  17 

Singapora   —    29 

Colombo —    28 

Bonba^r  Jan.    3 

Madras    Dec.  13 

Calcutta Jan.    3 

Hong  Kong Dec.    4 

Shanghai Jan.    7 


3  months'  date. 


.  60  days'  tight. 
'.  90  — 


6  months*  sight. 


1871. 


MEETINGS  OF   COMPANIES  NEXT   WBEK. 

Jan.  17.— City  Bank,  London  TaTem, 

Neath  and  Brecon  Railway,  17  Tokonhonse  yard. 


18, — London  and  Westminster  Bank,  Lothbiiry. 
19. — Alliance  Bank,  City  Terminus  Hotel 

Consolidated  Bank. 

English  and  Swedish  Bank,  City  Terminus  Hotel. 

London  Joint  Stock  Bank,  Princes  street. 
20, — Metropolitan  Bank,  London  Tavern. 

Peel  River  Land  and  Mineral  Company,  4  Moorgate  street 
buildings. 

United  Discount  Corporation,  London  Tavern. 


DRAWINGS  IN  JANUARY. 
Probable  date 

1871. 
Jan.  17.— Swedish  4J  %,  1S64. 


JANUARY 

Ticket  Day— January  26th. 
Account  Day — January  27th. 


SETTLEMENTS. 


CALLS  IN  JANUARY. 
RAILWAYS. 

Ortat  Northern  now  ordinary  stock,  1870 

Grfat  Western  of  Canada  6  %  bonds,  issued  at  96 

Lancashire  an'l  Yorltshire  nww  £6  premium  shares  

Metropo  itan  District  6  %  debenture  Steele,  1870 « 

North  London,  .additional  capital,  1868  

North  S'afFordshire  new  6  %  preference  stock 

Oudc  and  Kohilcund,  £10  shares.  1870    

Rhymney  ordinary  £10  shares,  issued  at  5*  dis  

MISCELLANEOUS. 

African  Steamship 

Australian  Agricultural 

Ariraca  Mining  (Limited)  

British  Aiist  aiian  Telegraph    , 

China  Submarine 

London  Tramways  

National  Provincial  Bank  of  England,  £20  shares 

South  Aurora  Silver  Mining  


Call.  Amoumt. 

£     s  d  £ 

20    0  0    82,000 

25    0  0    187,600 

10  0     125,120 

20    0  0     80,000 

2  0  0   eo,oon 

50    0  0     183,000 

2    0  0    notkwn. 

2    0  0     13,200 

2  0  0    notkwn. 

0    5  0    5,0(X) 

10  0  '. 20,000 

3  0  0    162,000 

10  0    42,500 

10  0    25,000 

2  0  0    45,000 

3  0  0    180,000 


PUBLIC     COMPANIES. 


STOCKS. 
Buenos  Ayres  3  per  Cent.  Loan. — Bonds,  representing  17,800/, 
have  been  piu'chased  and  cancelled. 

Buenos  Ayres  6  per  Cent.  Loan. — Bonds,  representing  6,300/, 
have  been  purchased  and  cancelled. 

Chilian  6  per  Cent.,  1867, — The  fourth  drawing  has  taken 
place,  and  the  numbers  of  151  bonds,  i-epresenting  47,600/, 
have  been  published, 

Danubian  7  per  Cent.  Loan  1864, — 153  bonds,  representing 
25,700/,  have  been  drawn  for  redemption  on  the  1st  March, 

Georgia  (United  States)  7  per  Cent.  Bonds. — An  issue  of 
$1,000,000  in  §1,000  bonds,  bearing  7  per  cent,  interest,  pay- 
able quarterly,  on  Ist  April,  1st  July,  1st  October,  and  1st 
January,  has  been  brought  out  here  through  the  agency  of 
Messrs  Clews,  Habicht,  and  Co.  The  interest  is  payable  in 
New  York  in  'gold,  or  in  London  at  the  current  rate  of  ex- 
change. The  issue  price  is  175/  10b  per  31,000  bond  (78  per 
cent,  at  4s  6d  per  $),  and  the  principal  is  repayable  at  par 
(say  48  2d  per  3)  on  the  1st  October,  1890,  The  surplus  re- 
venue of  Geo.rgia  is  stated  in  1869  to  have  amounted  to 
§471,461 ;  and  as  "  it  is  intended  that  the  proceeds  of  this  issue 
shall  be  applied  in  payment  of  the  existing  debt,"  the  present 
issue  "  will  not  materially  increase  "  its  amount. 

Montevideati  6  per  Cent.,  1864, — Messrs  Maiia  and  Co.  state 
that  they  are  prepared  to  purchase  bonds  to  the  amount  of 
28,492/  at  the  market  price  on  the  17th  instant,  on  account  of 
the  1  per  cent,  accumulative  sinking  fund. 

New  Granada  Bonds. — Messrs  Baring  Brothers  announce  that 
3,580/  has  been  set  apart  for  the  redemption  of  the  New 
Granada  foreign  debt,  of  which  2,386/  is  for  the  Active  and 
1,193/  for  the  Deferred,  and  that  tenders  for  the  redem^stion 
will  be  received  until  the  26th  inst. 

RAILWAY  COMPANIES. 
Alabama  and  Chattanooga  Bonds. — The  State  of  Alabama  will 
at  once  appoint  a  receiver  for  the  defaulting  company,  and 
"  will  take  possession  and  complete  the  road,  assuming  the 
bonded  indebtedness." 

Buenos  Ayres— Great  Soutliern. — The  final  call  of  2/  per  share 
upon  the  Salado  Extension  capital  is  payable  on  the  17th 
March. 

Illinois  Central. — A  gold  dividend  of  5  per  cent,  for  the  half- 
year  has  been  announced  by  the  agents,  Messrs  Robt.  Benson 
and  Co, 

London,  Brighton,  and  South  Coast. — The  half-yeai-ly  meeting 
is  called  for  the  1st  Febi'^iai-y. 

Madras. — The  North- West  line  has  received  an  addition  of 
75  miles  by  the  opening  of  the  Une  to  Cossapoor  on  the 
Toongabudra  river. 

Manchester,  Sheffield,  and  Lincolnshire. — A  dividend  of  24  per 
cent,  is  annonnced  for  last  half-year, 
Panama  Railroad. — A  dividend  of  ; 
year  is  announced, 

Porto  Alegre  (BraziVmi)  Railway.— O-wing  to  a  "  sb'ght  tech- 
nical informality  in  connection  with  the  Brazilian  law  "  which 
has  appeared  in  the  prospectus,  deposits  will  be  retm-ned  at 


-A  dividend  of  3  per  cent,  for  the  half- 


Jan.  14,  1871.] 


THE  ECONOMIST. 


51 


once,  and  the  capital  is  to  be  offered  again  in  the  course  of  a 
few  days, 

liimmaulan  Railway  Bonds. — ^It  is  stated  that  the  funds  for 
the  payment  of  the  Januaiy  coupons  will  be  i-eady  in  March. 

Vtcturia  Slalion  awl  PimUco. — The  usual  9  per  cent,  per  annum 
dividend  is  annoxinced  for  the  half-year.  The  claim  against 
the  Chatham  and  Dover  Company  has  been  settled  by  the 
award. 

BANES. 

Bank  of  Liverpool. — Dividend  declared  at  the  rate  of  10  per 
cent,  per  annum. 

City. — A  dividend  has  been  announced  at  the  rate  of  7  per 
cent,  per  annum,  free  of  income  tax. 

Commercial  Bank  of'  Liverpool. — Dividend  announced  at  the 
rate  of  10  per  cent,  per  annum. 

Consolidated,  Limited. — The  directors  recommend  a  di^adend 
at  the  rate  of  7  per  cent,  per  annum  out  of  the  net  profits  for 
the  half-year  of  31,667/.  The  reserve  fund  wiU  be  increased  to 
55,0<K)/.  and  5,537'  will  be  carried  forward. 

London  and  Brazilian. — A  net  profit  for  the  half-year  is 
shown  of  18,769/,  which,  added  to  the  3,219/  brought  forward, 
makes  a  total  of  21.988/.  This,  however,  includes  7,424/,  re- 
presenting interest  on  the  capital  locked  up  at  Rio,  and  the 
directors  have  determined  to  carry  amy  future  interest  to  the 
credit  of  "  interest  in  suspense." 

Midland  Banking  Company. — The  balance-sheet  shows  a  gross 
profit  of  32.992/  for  last  half-year,  and  after  paying  expenses, 
lie.,  a  dividend  at  the  rate  of  6  per  cent,  per  annum  is  recom- 
mended— 6,000/  being  appropriated  to  the  purchase  of  a  busi- 
ness account,  and  3,309/  carried  forward. 

North  ami  South  Wale.'. — A  dividend  at  the  rate  of  10  per 
cent,  per  annum  and  a  bonus  of  5s  per  share,  both  free  of  tax, 
bavv-  iiecu  announced. 

\    -oi/ham  Joint  Stock. — ^Tear's  net  profits  8,665/,  including 
ight  forward.     A  dividend  of  5  per  cent,  is  declared; 
-  added  to  reserve  (thus  raised  to  14,000/),  and  710/  is 
carried  forward. 

Union  Bank  of  Awftralia. — Half-year's  net  profit  79,329/,  in- 
clusive of  the  sum  of  3,714,  brought  into  the  account.     A  divi- 
di>nd  of  308  per  share,  or  at  the  rate  of  12  percent,  per  annum, 
'ared,  free  of  income  tax,  absorbing  75,000f    Mercan- 
•^  continue  dull 
I       L  uiuii  Bank  of  London. — The  adopted  report  stated  the  half- 
I  year's  net  profits,  after  payment  of  all  charges  (including  the 
sum  of  73.462/  for  intei-est  to  customers,  and  making  provision 
for  all  debts  were,  115,888/,  which,  with  4,237/  brought  forward 
from  :j<)th  Jime  last,  amounted  to  120,125/.     The  directors  de- 
clarwl  a  dividend  for  the  last  six  months  at  the  rate  of  15  per 

•■•   ■    -  annum,  clear  of  income  tax.     After  payment  of  the 
.  amounting  to  90,000/,  there  remained  an  unappro- 

1 '■■  .fiance  of  30,125/. 

FINA.\CE,   CREDIT.  AXD  DISCOUNT  COMPANIES. 

ICnglisk  and  Foreign  Credit. — A  half-year's  dividend  at  the 
rate  of  6|  per  cent,  per  annum  absorbs  2,999/,  leaving  1,155/ 
to  suspense,  and  415/  as  balance. 

hit,  r national  Financial  Society. — The  net    profits    for    1870 
amounted  to  42,778/,  out  of  which  a  dividend^ is  recommended 
of  5  per  cent.,  free  of  income  tax,  of  which  2.J  per  cent,  was 
paid  ad  iuUrim  kfit  July.     The  sui-plus  will  be  5,278/. 
ASSUR.VNCE  COMPANIES. 

Britijih  and  Foreign  Marine. — A  half-year's  dividend  of  4s  per 
iha].  "    I-  with  a  bonus  of  da  per  sliare,  both  free  of  in- 

<^ri-  'tified  by  the  directors,  making,  with  the  4s  per 

share  piii.i  in  July,  17i  per  cent,  for  1870.    35,000/  is  cai-nod 
to  reserve. 

'"■■■'■'"'  fire   O^c*-.— A  dividend   of  1/ per  share  has  been 
making  with  the  4/  in   July,  5/  per   share  for  the 

LanraMn  Inmrance.—A  dividend  has  been  declared  at  the 
rat<?  of  10  per  cent,  per  annum,  together  with  a  bonus  of  Is 
jn-r  Hliare. 

/."/,,';,  and  rrnrimin!  Marine. — A  half-year's  distribution,  at 

fer  annum,  has  been  resolved  upon, 
tf)  reserve— then  60,000/. 
Dceaii  »ijnnc.— The  board  announce  the  payment  of  a  divi- 
dend of  .>MjM*r  share  and  a  l^.nus  of  20b  per  share,  making, 
with  the  .JB  paid  last  July,  :!0  percent,  for  the  year.  The 
reaerve  will  at  the  same  time  be  raised  to  90,000/ by  the  addi- 
tion of  l."),0<)0/. 


Cornish  Granite,  Limited. — Ml'  James  Thomas  Snell  has  been 
appointed  official  liquidator,  and  creditors  are  required  to  send 
in  particulars  of  claims  by  the  13th  February,  the  24th  of  that 
month  being  appointed  for  the  adjudication. 

Fore  Street  Warehouse. — The  half-yetir's  report  states  :— 

The  net  profits  of  the  business  daring  that  period,  after  payment  of 
interest,  income  tax,  and  every  other  expense,  amounted  to  46,229/, 
which,  with  the  balance  brought  from  30th  June,  15,381/,  make  a  total 
of  61,(511/,  which  it  is  recommended  shall  be  appropriated  as  under: — 
To  the  payment  of  a  dividend  (free  of  income  tax)  at  the  rate  of  12J 
per  eent.  per  annum  on  the  paid-up  capital,  24,250/ ;  to  the  payment  of 
a  bonus  (free  of  income  tax)  of  8s  9d  per  share,  making,  with  the  divi- 
dend, a  total  payment  of  203  per  share,  5,750/;  interest  at  the  rate  of 
5  per  cent,  per  annum  on  capital  paid  in  anticipation  of  calls,  70/;  to 
an  addition  of  6s  8d  per  share  to  the  sum  of  13/ already  paid-up  on 
each  share,  making  a  total  paid-up  capital  of  100,000/  in  30,000  sfiares 
of  13/  6s  Sd  each,  10,000/;  to  carry  towards  the  formation  of  a  reserve 
fund,  10,000/;  to  carry  forward  to  next  account,  11,541/.  The  fore- 
going figures  cannot  fail  to  bo  highly  satisfactory  to  the  shareholders. 
They  show  that,  with  the  profits  of  the  previous  half-year  (36,600/)  the 
total  not  profits  of  the  company  during  1870  have  reached  the  sum  of 
82,830/.  The  extinction  of  the  goodwill  has  enabled  the  directors  to 
recommend  the  payment  of  what  they  hope  may  be  a  permanently 
higher  rate  of  dividend. 

London  and  St  Katharine's  Docks. — The  directors  recommend 
to  the  meeting  on  the  26th  instant  a  dividend  of  li  per  cent., 
free  of  income  tax,  for  the  half-year ;  can-ying  to  the  reserve 
fund  the  sum  of  15,695/  2s  3d.  The  dividend  for  the  corre- 
sponding half-year  of  1869  was  IJ  per  cent. 

London,  Belgium,  Brazil,  and  River  Plate  Royal  Mail  Steam 
Sldp,  Limited. — Creditors  are  required  to  send  in  particulars  of 
claims  by  the  17th  April,  the  27th  April  being  appointed  for 
adjudicating  upon  them. 

Westminster  Brewery. — A  dividend  has  been  declared  at  the 
rate  of  5  per  cent. 

MINING  COMPANIES. 

Mining  Company  of  Ireland. — At  the  half-yearly  meeting  no 
dividend  has  been  declared. 


Cljf  Commcifial  Cimcsl, 


POST  OFFICE  ANNOUNCEMENT. 
In  addition  to  the  three  packets  now  conveying  mails  direct  to  Lisbon 
every  month  from  ports  in  tho  United  Kingdom,  arrangements  have 
been  made  with  the  Liverpool,  Brazil,  and  River  Plate  Steam  Navigation 
Company  for  their  packets  ioaving  Liverpool  on  the  2nd  and  20th  of 
each  month  also  to  call  at  Lisbon,  for  the  purpose  of  landing  mails, 
during  the  present  interrupted  state  of  the  route  through  l^ranoe. 
There  will  thus  be  five  opportunit'es  in  each  month  for  sending  corre 
spondence  for  Portugal  direct  by  packet,  viz. : — On  the  2nd,  from 
Liverpool ;  on  the  9th,  from  Southampton ;  on  tho  13th,  from  Liverpool ; 
on  the  20th,  from  Liverpool ;  on  the  29tli,  from  Liverpool.  Letters, 
&c.,  for  Portugal,  posted  in  or  reaching  London  on  the  8th  or  on  the 
morning  of  the  yth  of  the  month,  or  reaching  Liverpool  on  tho  days 
above  stated,  or  (in  each  case)  on  the  previous  day,  will,  aa  a  rule,  bo 
forwarded  by  the  direct  paeket ;  on  all  other  days  they  will  be  sent  by 
the  ordinary  land  route,  via  France. 


FOREIGN  MAILS. 


Destinations. 


Brnill,  BnenM  Ayres,  and  Mont*  Video  ., 


I),-. 


Th 
cpml  t 
endinir  ;!1h| 

/■ 
IOh  I 

a  (llM(  ri)  >i]t  I'  ,>i 
they  will  furt!- 
fond 

MI.SCELLAXKOns  OOMPANIES. 
Bauanarah    Tea   Estttlet  of  AsMm,   Limited.— Thi:  liqiiilnM-, 
■ditors  to  acnd  in  particnJarB  of  claims  by  tli«   _'nii, 

Cohonal  Company.— An  interim  dividend  at  the  rate  of  5  per 
I  cent.  p.T  annum  wa«  deckled  payable  on  the  lOtb  iiuttajit. 


niul  Merxey  Marint.—A.  dividend  of  2b  per  share, 
"  I"  r  .  .Mt.  [HT  annnin,  is  declared  for  the  half-year 

•T  1n«t,.  ' 

11  recommend  a  payment  of 

I 'jriin  dividend  of  July  last, 

r  cent,   for  tho  year.     Also 

ion  of  20,(KXt/  br>  the  reserve 


Brazil,  Monto  Video,  a-d  Talparalso  

tfrltisb-  North  America  (exc<*pt  Cenadn)  .. 

Canail  3,  bjr  Canadian  paclcct  

Ditto  via  Dnit^d  Statei 

Cape  de  V,'rd«.  by  Brneii  paclcpt    , 

Cape  of  Good  Hope  and  ABc(>n8lon   [via  (Mymoutii 


Deipntch  of  Next  Mall  from 
Londi,n. 


(via  Soutlm^'pton 

'ivlaDnndlai  

^via  Houtlinnipton 
-■  Tia  Lirer]iool  ... 
( by  French  packet 

via  LiTorpool    

via  Hilifnx   

(Quebec)    


China,  Ceylon,  and  Singapore.. 


Eiit  Indies,  E;!ypt,  Sec. . 

Fallfland  lalandi 

Cib  alt  ir  and  Malta  .,., 

Honduraa 

Malta. 


Mauritius,  ty  French  packet 

Natal 

Ncwfonn  Hand 


New  TIealand 


PortnKal,  by  Brazil  packet 

Ditto,  ditto 

Bt  H.lena  

United  Sratea,  by  Cunard  packet,  via  Cork.' 

Ditto  by  (;un<ird  packet,  Tia  <"ork 

Ditto  ijy  Innian'ii  packets 

W,Co.4at  of  AfTirn,  Madeira, Hc^'Hnarylidan'ls; 
We^t  Indlfs  and  Pacific  (except  Honduras) 

Ia  Ouafr.i  and  i'uorto  Ciibelio  

Pori-uu-I'rliice,  Vera  Cruez,  and  Tanipioo. 

H  >nta  Martba  „„, 

Mulro  „ .,.„.. 


(viaf 
Ivla  I 
/vlat 


Koulhampt  n 

Brindlsl  

Southampton 
(via  UrIndUl  


via  Houthanipten... 


.Tan 
.Inn, 
Feb. 
.Tan, 
.Tan. 
.Tan. 
Jnn. 
,l»n. 
.Tan, 
Fi'b. 
.Tun. 
Jjin, 
.Tan, 
.Ttiti, 
.Inn. 
Feb, 
.fun. 
Fob. 
.Tun, 

via  Maraellloa  Jan. 

via  Plyinoutti    Jan. 

.  Jnn, 
^Jan. 
via  San  Francisco,  -;  Jan. 
(Jan, 
via  8outham[>tin...  Fob. 

via  Liverpool   Jan. 

via  Plyin  uth   Feb. 

(New  Tnrk)  Jan. 

(Boston)    Jan. 

,  Jan. 
,  Jan. 
.  Jan. 
Feb. 
.  Feb. 
.  Jan. 
Feb. 


1,  » 

1.  27,  r. 

0,  » 

'.  I!),   E. 

21,    K 

27,  B. 

lis    K. 

19.    E. 

U.    E 

I),  H. 

21,    K. 

21,  H. 

Kt,  K, 

it.  H. 

i:i,  K, 


Sent  Hail 
Due, 


fan.  28 
Jan.  23 
Jan.  17 
Jan.  16 

?el).  6 
ovcrdne 
Jan.  2S 
Jan.  20 


(Nsw  York)  . 


I'.iti.i.iifl«,  via  New  Yerk 
ll<  r ia,  via  Halifax    ... 


™.„4,.. 


Feb. 
Jan, 


Jan.  17 
verdue 
Inn.  1* 
Inn.  23 
Jnn,  It 
Ian.  lU 
«,  H.  Feb,  16 
It.  v.  Jnn.  It 
4.  K.Jan.  24 

13,  K.ovordao 

14,  H.Jan,  IS 
2t,  K.Joverduo 
2M,  E.  Jan.  iUi 
21,  I,j) 

2t,  K,|  -Jan.  21 
28.  E   k 
u,  H.  Jan,  17 

ac),  E.[ 

1^  x.orerdiM 
It.  It. 
17.  E, 
III. 
2:1, 
17, 

t,  >. 

«,  E. 
1»,  E, 

2,  H.|jaii.  28 

»,  B,IOT*nlU« 
It,  E,lFeb,     H 


>retdai) 
JaE,  13 


MAIL*    ARKIVED. 
LxiUT  Date*. 
On  Jnnimry  ft,  from  Iei>ia,  AtRXAKoaiA,  St^  ,  vi/i  Boatlianipton — Calcutta,  Dec  7 ; 
IlomnRy,  17;  .tiadraa  7;  Point  de  Oalle,  7;  Aden,  17;  Suez,  £!;  Alexandria,  2t; 
Mall*,  27;  Oibralur,  Jan.  1. 
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On  January  9,  from  Imdia,  China,  kc^  Tia  Btindi;*i — Labuftn,  Oct.  31 ;  Hong  Kong, 

Nov.  20;  Mau'itius,  12 ;  Bstavia,  Dei-.  1;  CalcBtta,  M;  Bombay,  17 ;  Madras,  15  ; 

Colombo,  12:  Poi-t-de-Galie,  14;  Singapore,  6;  Panaag,  10;AdeD,  24;  Suez,  30; 

A.exaDdiif.  Jan.  1. 
On  January  9,  from  No»tk  Akkrica,  per  Nevada — Boston,  Dec.  27 ;  Chicago,  26 ; 

Detroit,  24;  New  York,  2S;  Phllad,  Iphia,  27;  San  Francisco,  21 ;  Hamilton,  26; 

Teronto,  26;  Victoria,  B.C.,  12:  Colon,  17:   Pana.-na,  16;  Halifai.  20. 
On  January  10,  trom  North  America,  per  City  of  Cork — Frederictnn,  D»c.  27  ;  St 

John,  N.B.,  2S ;  Snckville,  SS ;   Bermuda,  II) ;  Halifa.t,  30 ;  Newfoundland,  21  ; 

Prince  Edward  Island,  24. 
On  Janu.arv  11.  from  North  Ameiica,  per  P.ilmyra — Honfj  Konct,  Nov.  12  ;  Boston, 

Dec.  28;  Deti  oit,  27 ;  Now  Yorlf ,  3I> ;  Philadelpliia,  38;  S»n  Francisco,  22  ;  Hamilton, 

27:  Kinest«n,  27;  Montreal,  27;  Quebec,  26;  Ot'awa.  27. 
On  January  11.  from  North  Ahkkica,  per  Peruvian — Bi)ston,  Dec.  30;  Ckicaaro,  28; 

Detroit,  2i);  Portland,  31  ;  Hamilton.  29;  Kingiton,30;  Montreal,  30;  Quebec,  30  ; 

Toronto,  29 ;  Ottowa,  30 ;  St  John,  29. 


COJIPARATIVE  AVERAGES  OF  GRAIN. 
Comparative  statement  for  the  Years   1866,   1867,  1868,  1869,  and  1870,  of  the 
quantities  sold  and  average  prices  of  British  C  rn  in  the  towns  from  which  returns 
are  received  under  the  Act  of  the  27th  an  i  28th  Victoria,  cap.  87 : — 


1866 

1867 

1868 

1869 

1870 


Qdantities  Sold. 


Wheat. 


qrs 
3,134,5.57 
2,724,673 
2,679,907 
2,816,105 
.3;!98.6.55 


Barley. 


qrs 

1,723.316 
1,576,733 
1.666.506 
1,388,195 
1,841,678 


Oats. 


qrs 

254,722 
284,776 
249867 
161,706 
206.901 


Avirage  Price. 


Wheat. 


s  d 
49  11 
64  6 
63  9 
48  2 
46  11 


Barley. 


s  d 

37  5 

40  0 

43  0 

39  6 

34  7 


Oats. 


s     d 

24  7 
26  0 
28  1 
26  0 
22  10 


Thefoltiwinif  is  a  stateuieat  showing  ihe  quantities  suld  and  the  average  price  o 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  aud  23th  Victoria,  cap.  87,  in  the  week 
ended  Jan.  7,  1971,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
to  1867  :— 


1871.. 
1870.. 


1868.. 
1867.. 


QuANTiTiEi  Sold. 


Wheat. 


qrs  bsh 
49.799  0 
38.773  2 
51.361  5 
46.322  7 
51,009  5 


Barley. 


qrs  bsh 
49,761  4 
45,279  0 
41,692  2 
67,477  6 
50,3oS    7 


Oats. 


qrs  bsh 
4,096  6 
3,413     1 


7,331 
7,678 


Aterjge  Prices. 


Wheat.       Bailey.         Oats. 


s  d 

62  6 

44  5 

61  5 

69  6 

61  0 


s  d 
34  11 
.36  11 
48  1 
41  6 
43     6 


AVERAGES  OF  GRAIN. 
The  f-Uowing  is  a  statement  showiag  the  quantities  sold  snd  the  average  price  of 
British  Corn  (Imp»ri  .1  measure),  as  received  from  the  Inspectors  and  Officers  of 
Exci.e.  conformably  to  the  Act  of  the  27th  aud  28th  Victoria,  cap.  87,  in  the  week 
ended  Jan.  7,  1S71 :  — 

Quantities  Sold.  Average  Price, 

qrs    bush  g    d 

Wheat 49,799    0     62    6 

Barley    49.761    4    34  11 

Oats    4()»6    6     23     0 

The  Average  Price  of  Corn,  per  quarter  (Imperial  measure),  in  England  and 
Wales,  for  the  quarter  ended  Christmas,  1870 : — 

Wheat.  Barley.  Oats. 

609     Id       36s     Id         23s     Od 

Betcrh,  stating  what  has  been,  during  sevca  years  ending  on  the  Thursday  next 
before  Chiistmas  Day,  1870,  the  average  price  of  an  Imperial  bushel  of  British  wheat, 
barley,  and  oats,  computed  from  the  weelvly  averages  of  corn  returns.  Published 
rursuam  to  iin  Act,  passed  in  the  6th  aud  7th  years  of  the  reign  of  King  William  the 
Fourth,  intituled  •■  An  Act  for  the  CoMBButatiou  of  Tithes  in  England  and  Wales  " ; — 
Wheat.                                              Barley.  Oats. 

63    4d         _ 4s     6ld         3s     Oid 

TITHE  COMMUTATION. 
Etch  lOOl  of  Tithe  rent-charge  will,  for  the  yar  1871,  amount  to  104?  168  Id,  or 
nearly  i  per  cent,  more  than  last  ye.r.    The  following  shows  the  worth  of  1002  Tithe 
rent-charge  for  the  last  seven  years: — 

£    s     d 
For  the  year  1866  98  15  101 

-  1886  97  7  9i 

-  1867  98  13  3 

-  1868  100  13  8 

-  1869  103  6 

-  1870  101  1 

-  1871  104  16  . 

The  average  value  of   100/  Tithe  rent-charge  for  the  35  years  elapsed  since  the 

passing  of  the  Tithe  Commuintion  Act  is  loll  Is  7Jd. 

CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  shoeing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  divi.ion  of  the  United  Kingdom;  and  tlie  quantities 
of  British  and  forei.n  Corn  and  Meal,  of  the  tame  kinds,  exported  from    the  United 
Kingdom,  in  ihe  week  ended  Jan.  7,  1871  :  — 


Si 
Oi 
1 


Q^AMTinKs  Imported  ikto- 


QcANTiTiEs  Exported 
PROU  United  Kingdom. 


England  Scotland  Ireland. 


W»eat    

Barley    

Oats   

Rye     

Peas  

Bears 

Indian  corn  ,. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn.  ex-» 
cluiiive  of  malt...  I 

WheatmenI  or  floor... 

Barley  meal 

Oat  meal   

Rye  meal  

Pea  meal  , 

Bean  meal 

Indian  com  meal 

Buckwheat  meal , 


cwta        cwte    I    cwts        cwts 
646,816    139,437:   379,1791,066,431 


The    ! 
United 
Kingdm 


139,453! 
162,813 

iiao9 

22,976 
109,960 


1,902 
6,660 

£767 
18,616i 
65,315      89,041 


993,128    224,597    468,223 


141,365: 
169,373 

13376' 
41,692: 
264,319 


l,e85,9-18 


102,318      26,406 


7     128,731 


Total  of  meal  1   102,866      26.408 


Total  of  com  St  meal 
exclufireof  mal 


'}|  1,096,9 


Halt 


,992     251,003 


7     129,279 


1 

468,2301,815,225 


British. 


cwts 
13,930 
641 
1,431 


16,934 


2,374 
'"  64 


2,428 


18,362 


qis 


Colonial 

and 
Foreign. 


cwts 

8,728 
86 

6,746 
14,527 


1,230 


31,316 


Total 
Ex- 
ported. 


cwts 

22,668 

627 

8,176 

14,627 

""  82 


47,260 


8,812 
"'  64 


6,238        8,668 


37,654      65,916 


qri 
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COMMERCIAL 


EPITOME. 

FRIDAY  NICfHT. 


The  wheat  trade  iiiled  quiet  to-day,  but,  owing  to  the  frozen 
condition  of  the  roads,  considerable  firmness  prevailed  in 
regard  to  prices.  Supplies  were  short,  and  the  business 
transacted  was  very  limited.  Oats  were  the  turn  dearer,  but 
no  change  took  place  m  the  value  of  barley,  beans,  or  peas. 
The  flour  trade  was  inanimate,  but  the  quotations  were  un- 
altered for  all  descriptions.  The  demand  for  ban-el  flour  on 
French  account  continues.  This  week's  imports  of  foreign 
and  colonial  produce  into  London  have  amounted  to  15,210 
quarters  of  wheat,  9,550  barley,  11,660  oats,  14,310  maize, 
1,340  beans,  and  11,380  baiTels  of  flour. 

At  Liverpool  the  wheat  trade  ruled  firm,  and  sales  were 
effected  on  rather  higher  terms ;  but  the  Wakefield  ruled  dull 
at  drooping  currencies. 

The  Liverpool  cotton  market  has  been  quiet  throughout  the 
week,  and  prices  have  receded  about  id  per  lb.  The  total  sales 
are  79,340  bales,  of  which  the  trade  have  taken  64,690  bales, 
speculators  and  exporters  14,650  bales.  The  imports  for  the 
week  are  99,340  bales,  the  actual  exports  5,393  bales,  and 
to-day's  stock  is  estimated  at  550,090  bales.  Quotations  for 
American  descriptions  have  declined  ^d  per  per  lb.,  East 
Indian  J^d  to  id  per  lb,  and  Bengals  remain  unchanged  since 
last  Friday.  To-day  the  market  closes  rather  fii'mer.  Sales, 
12,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  Januai-y  12,  1871 


Imported. 

American balea     70,262  .. 

Brazilian  5,921   .. 

East  Indian 9,310  .. 

Egyptian  1,5,118  .. 

MiacBlIaneous  5,009  .. 


Total 105,620 


Exported. 

4,212 

126 

3,839 

17 

50 


8,244 


At  New  York,  on  January  12,  middling  Upland  cotton  was 
quoted  at  15ic  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Dec.  17  : — The  past  week  has  been 
rather  an  unsatisfactory  one  in  this  cotton  market  owing  to 
the  tardy  manner  in  which  home  telegrams  have  been  coming 
forward,  and  a  restless  feeling  of  uncertainty  has  prevailed  re- 
garding European  politics  which  rendered  business  transac- 
tions the  reverse  of  pleasant  in  negotiating.  Our  latest 
message  from  London  is  dated  14th  instant,  and  quotes  fair 
Dhollei'ah  at  6Jd  per  lb.  On  the  greem  a  somewhat  restricted 
business  has  been  done  at  very  variable  rates,  generally  a  trifle 
lower  than  the  relative  range  of  those  quoted  in  our  last 
circular.  The  selections  have  been  notably  subject  to  varia- 
tions in  quality,  and  for  a  moderate  parcel  the  exception  has 
been  to  find  a  run  sufficiently  even  to  allow  of  its  being  passed 
without  the  seller  submitting  to  some  abatement  from  the 
price  originally  agreed  upon.  Sawginned  Dharwar  attracted 
the  greatest  share  of  attention  at  an  average  of  210  rs  per 
candy  for  ready  cotton,  and  15  to  20  days'  delivery.  Tiieste 
and  one  or  two  others  of  the  Mediterranean  ports  would 
appear  to  be  the  contemplated  destination  of  the  bulk  of  the 
purchases  recorded.  In  Veerumgaum  and  Ahmedabad  de- 
scriptions a  moderate  amount  of  business  has  been  'done  at 
prices  varying  from  178  rs  to  194  rs  according  to  quality.  We 
are  unable  to  advise  any  improvement  in  the  inquiry  for  new 
cotton.  European  and  native  merchants  generally  continue 
to  view  present  quotations  with  distrast,  while  the  un-country 
shroff's,  who  have  speculated  in  or  advanced  upon  the  growing 
staple,  do  not  evince  any  inclination  to  meet  cuiTent  opinions 
as  to  opening  prices.  Some  few  transactions  are  reported  in 
Oomrawuttee  for  January  delivery  at  215  rs  to  208  i-s  per 
candy,  and  we  dare  say  a  few  small  lots  might  now  be  con- 
tracted for  at  2  rs  or  3  rs  cheaper.  We  have  nothing  of  im- 
portance to  report  from  the  districts.  Broach  is  now  enjoying 
favourable  weather,  and  the  danger  to  which  we  made  reference 
in  our  last  issue  may  now  be  considered  as  quite  averted. 
An-ivals  of  both  new  and  old  cotton  do  not  keep  pace  with  the 
exports  entries  passed  through  the  Custom  House,  and  our 
stock  is  becoming  reduced.  From  TinneveUy  we  have  a  tele- 
gram dated  15th  inst.,  quoting  125  rs  per  candy. 

£xi>OBr  of  Cotton  from  Bombay  to  Deo.  16. 

1870.  1869. 

London bales        2,078     5,653 

Liverpool 847,075     915,883 

Total,  Great  Britain    849,153  951,530 

Channel  for  orders 10,379  17,118 

Coutinent 142,3(!4  170.731 

China    51,253  14,433 


Grand  total  1,053,149     1,153,818 

Actual  exports  since  last  mail  left.  2,848  bales. 
Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,   dated   December  30  : — Our  last  report 
was  dated  23rd  instant.    As  we  anticipated,  our  cotton  market 
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reopened  after  the  liolidays  at  a  decided  improvement,  a  very 

extensive  business  having  been  done  at  id  to  id  per  lb  over 

last  week's  closing  prices.  To-day,  however,  this  advance  has  not 

'  been  maintained,  and  despite  a  continued  active  demand,  quo- 

■  tations  are  again  the  same  as  by  our  last  mail's   report,  with 

the  exception  of  good  fair  qualities,  which  are  a  shade  dearer. 

GaUin  descriptions  continue  extremely  scarce,  and  their  value 

n*  the  moment  is  almost  nominal  from  the  small  supply  ofFer- 

j     We  quote  : — Fair,  8-f ^d  to  SJd  per  lb,  f.o.b. ;  good  fair, 

^;.i  to  8Jd  per  lb,  ditto ;  good  to  fine  (Gallin),  lOd  to  12Jd  per 

lb,  ditto.     Freight  about   \d  per  lb  for  steam-pressed  bales. 

Exports. 

Gt.  Britain.        Continent.  Total. 

FroniDec.24toDec.29,  ISZCbaloh      (!,295  1,784  8,079 

From  Nov.  1  to  Dec.  23,  1870  56,919  11,058  67.977 


From  NoT.ltoDeo.  29,1^70  63,2U  12,842 


Same  period 


18G0 
1868 
1867 
1866 


76,056 

64,455   19,378  83,833 

65,293  19,258  84,551 

52,129   16,156  68,285 

61,673  12,174  73,846 


—  1865  41.180  11,717  52.89 

—  1864  60,776  12,434  73,210 

The  colonial  produce  markets  have  shown  considerable  firm- 
ness this  week.  Sugar  opened  with  activity  at  rising  cur- 
rencies, and,  though  the  market  closed  quietly  to-night,  the 
week's  advance  has  been  well  maintained.  Supplies  of  coffee 
have  been  extensive,  but  the  demand  has  i-uled  steady  at  abotit 
late  rates.  Tea  has  sold  on  rather  easier  terms.  Bum  and 
other  spirits  are  unaltered  in  value.  The  rice  market  is 
without  material  change. 

SrATBfZNT  of  Rica;  Atioat  from  all  Ports  for  Europe  on  Ist  January, 
1871  and  1870. 


Portfc 


From  Calcntta 
Madras    .., 
Rangoon  ... 

Aicyab 

Banain    ... 

Saigon 

Bangkok.., 
Moalmein 

Java 

Singap:ire 


1871. 


London. 


Totala 12,206 


tons. 
7,052 
1,413 
2,261 


1,480 


LiTer- 
pooL 


tons. 
1,447 
90 


1,637 


To  caU 
off  Coast 

for 
Orders. 


tons. 


10,580 
1,214 
1,656 


2,316 


15,766 


Conti- 
nent. 


tons. 


1,112 
241 

2V249 


3,640 


Total. 


tons. 
8,499 
1,541 
12,841 
1,214 
1,656 
1,112 
241 
3,79G 
2,249 


33,149 


From  Calcutta  . 
Madras  .... 
Rangoon  ..  . 

Akyab 

Bawein    .... 

Saigon  

Bangkok.... 
Moalmein  ., 

Java 

Singapore   . 

China  

Chittagong . 


1870. 

tons. 
369 
8 
700 

"98 1 

tons. 
1,'353 

999 

tons. 

6,198 
7,705 
1,972 
791 
6,761 

"527 

tons, 
"744 
"961 

2,i82 

2,058 

2,-352 

22,944 

3,887 

tons. 
369 
8 
7,995 
7,705 
1,972 
1,752 
6,751 

2,709 
1,980 


__  81.241 

Tb««>  quantities  include  all  that  has  arrived  o3  ooaat  and  the  diffe- 
rent porta,  but  not  yet  Uken  into  stock. 

Statb  or  THB  Silk  Wakeiiouses. 

-Sold  Stock ,         , — Unsold  Slock — , 


Jan.  1,         Jan.  1, 
1871.  1870. 

balps.  iMles. 

Bengal    1893  ...     2477 

China 6158  ...     9540 

J*f*a 3856  ...     3042 

Canton    8«27  .,.     I860 

ChilMM  thrown...      837  ...      240 

, DeUvwed , 

Dec,  Deo, 

1870.  1869. 

balaa.  balaa. 

Bengal    287  ,..      4eO 

China 2196  ,.,    8165 

•'•P«n 8;n  ...      687 

Canton    642  ...      409 

ChineM  thrown...  6  ,.,        48 


Jan.  I, 
1871. 
'oaies. 
3405 
8651 
3285 
5486 
223 


Jan.  1, 
1870. 
bale  4. 
13i;i 
5418 
2650 
1789 
643 


, Delivered- 

Jan.  1  to     Jan.  1  to 


Dec.  81, 

1870. 

bales. 

4549  ., 

31379  . 

6685  . 

7873  . 

723  ., 


Dec.  31, 

1869. 

balei. 

6601 
82974 

70)2 

4703 
210 


Mr  Hcltnuth  Schwartze  reports :  The  arrivals  for  the  first 
•en«  of  London  sales  of  colonial  wool,  which  is  to  commence 


on  the  2nd  February,  comprise  up  to  date — Port  Phillip.  9,008 ; 
Sydney,  8,720 ;  New  Zealand,  2,201 ;  Van  Diemen's  Land,  251 ; 
Cape,  14,983 — total,  35,163  bales — which  quantity  may  be 
further  increased  to  about  80,000  bales  should  the  winds  be 
favourable ;  thus  making  the  probable  total  of  old  and  new 
wools  to  be  offered  about  120,000  to  130,000  bales.  The  tone 
in  the  market  continues  brisk,  there  is  a  good  inquiry,  and 
sales  are  frequent.  It  will  probably  not  be  overstating  the 
case  to  say  that  since  the  close  of  last  series  from  4.000  to 
5,000  bales  have  changed  hands,  a  considerable  quantity  if  the 
time  of  the  year  be  taken  into  consideration.  The  prices  paid 
in  these  transactions  came  up  fully  to  November  closing  quo- 
tations, and  in  not  unfrequent  cases  exceed  them.  The 
prospects  for  the  ensuing  series  may,  under  these  circum- 
stances, be  considered  favourable,  especially  as  the  quantity 
to  be  offered  is  but  moderate. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated,  Calcutta,  December  13: — Since  our  last  reijort  four 
public  sales  have  been  held,  at  which  2,800  chests  were  dis- 
posed of.  The  demand  has  continued  good  with  an  upward 
tendency  in  the  prices  of  fine  indigo  and  Oudes.  By  private 
contract  there  have  been  no  transactions.  We  arc  glad  to 
observe  that  native  proprietors  are  selling  more  fi-oely  than 
they  used  to  do,  having  leamt  from  experience  that  it  is  more 
to  their  advantage  to  meet  the  market  fairly  as  Eiu-opeans  do, 
than  to  buy  in  theii'  indigo  above  its  value,  a  proceeding  which 
almost  invariably  ends  in  sales  at  lower  prices  than  could  have 
been  at  first  obtained,  and  always  in  loss  iu  weight  and  inte- 
rest of  money.  About  35,000  maunds  of  the  crop  are  now  sold 
exclusive  of  the  sale  to  be  held  this  day.  Exports  of  indigo 
from  1st  November,  1870,  to  12th  instant : — To  Great  Britain, 
2.018  chests ;  France,  26  ;  Trieste,  555 ;  foreign  Europe,  10  ; 
America,  233;  Gulphs  and  Levante,  4 — ^total,  2.846  chests. 

The  annexed  is  dated  New  York,  December  28  : — The  gene- 
ral merchandise  and  pi-oduce  markets  present  the  usual  dul- 
ness  incident  to  the  close  of  the  year.  The  money  market 
continues  close,  but  borrowei-s  in  good  standing  appear  to  have 
little  or  no  difficulty  in  obtaining  accommodation  at  the  cui-- 
rent  rate  of  7  per  cent,  on  call.  Time  loans  are  decidedly  slow. 
A  stringent  market  is  likely  to  continue  until  after  the  first 
week  of  the  new  year,  when  a  return  to  comparative  ease  may 
be  expected,  with  plain  sailing  for  business  men,  and  an  en- 
couraging revival  of  trade.  It  is  hardly  probable,  however, 
with  the  gi-adual  closing  up  of  the  gap  between  gold  and  cur- 
rency, that  we  shall  witness  any  general  recovery  of  merchan- 
dise prices,  even  if  the  spring  trade  should  prove  equal  to  the 
most  sanguine  expectations.  Gold  is  weak,  owing  to  a  light 
demand  and  liberal  supply,  which  latter  will  be  further  in- 
creased by  the  January  disbursements  in  the  shajse  of  interest 
on  public  securities.  Foreign  exchange  has  advanced,  the  ac- 
cumulated supply  having  been  considerably  reduced,  while  but 
a  small  amount  of  new  paper  is  coming  upon  the  market. 


THE    COTTON    TRADE. 


LIVERPOOL.— Jancart  12. 
The  cotton  market  was  dull  on  Friday,  but  on  Satui'day 
became  steadier,  and  on  Monday  was  active,  with  some 
hardening  in  prices.  The  influence  of  heavy  imports  was 
again  evident  on  Tuesday  and  Wednesday,  holders  offering 
their  stocks  freely,  and  though  to-day  the  business  has  been 
considerable,  the  week  closes  with  quotations  generally 
reduced.  Sea  Island  continues  in  good  demand  for  all  grades 
except  common,  at  somewhat  dearer  prices.  American  has 
been  in  good  request,  but  after  some  little  fluctuation  quoted 
partially  id  per  lb  lower.  New  York  advices  to  11th  instant 
quote  middling  Upland  15J  cents,  costing  to  sell  in  Liverpool 
8id  per  lb,  by  steamer.  In  Brazil  the  business  has  been  mode- 
rate, and  prices  are  generally  W  per  lb  lower.  Egyptian  has 
been  in  extensive  request,  but  being  freely  offered  prices  have 
again  declined  id  per  lb.  For  East  Indian  the  demand  con- 
tinues restricted,  although  it  has  increaaed  during  tlic  last  two 
days  ;  prices  are  rather  lower  iu  the  medium  and  higher  quali- 
ties. 

For  cotton  to  an-ive  the  latest  quotations  are — American, 
basis  of  middling,  from  New  Orleans,  January- Febniary  ship- 
ment, not  below  good  ordinary,  8d ;  any  port,  February-March 
shipment,  with  dmxMits,  7Jd ;  Oomrawuttee,  fair  new  mer- 
chants, February  shipment,  canal,  6id  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
"9,340  bales,  of  which  4,010  are  on  speculation,  and  10,840 
de<;lared  for  export,  leaving  64,690  bales  to  the  trade. 

•  The  actual  export  this  week  amounts  to  6,393  balew,  consist- 
ing of  3,013  American,  25  Brazil,  22  Egyptian,  and  2,333  East 
India,  which  is  not  deducted  from  the  stock  as  it  was  not 
included  in  the  stock  decLured  on  the  SOth  ultimo.    It  is  also 
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not  included  in  this  year's  retiuTis,  as   it  was  added  to  the 
export  in  the  annnal  circular. 

January  13. — The  sales  to-day  will  probably  amoxmt  to 
about  12,000  bales,  with  a  steady  market. 

PRICES  CURRENT. 


Descriptions. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Sood. 

Fine. 

1  Same 
Mid. 

Period 
Fair. 

1870. 
Good. 

per  lb 

(1 
12 
71 

7i 

7 

7 

■| 
6 

a 
"if 

4 

per  lb 
d 
17 

Si 

81 

8i 

8S 

«i 

7 
7 
6 

"s 

6i 
6 

p«r  lb 
d 
19 

"k 
8 
Si 

7i 

8 

7t 

Si 

6i 

6i 

^ 

e 

6^ 

per  lb 
d 
23 

"si 

8| 

9i 

81 

7 

8^ 

9 

7i 

6i 

7 

8f 

7 

61 

el 

per  Ik 

d 
29 

"ai 

8 

9* 

9{ 

8 

9 

7i 

7i 

74 

7 

7i 

per  lb 
d 
45 

ii 
iii 

12 
8i 

101 

11 
7i 

'.'.'. 

per  lb 
d 
21 
11* 

iif 

11 

111 

lOi 

Si 

lii 

10 

"sj 

Si 

s^ 

8 
7t 

"7i 

per  lb 
d 
23 

i'ij 

Hi 

12 

12i 

lOi 

11 
12 
lOJ 
9i 
9J 

Of 

9i 

9 

8} 

91 

1 

per  lb 
d 
30 

Mobile     

12- 

11' 

12 

13 

10 

12 

13 

11 

Surat— Gin'dDharwar 

}?* 

10 

10} 

9 

Madras— Tlnnevelly— 

Western  

Bengal     

9i 

"sf 

PRICES  CURRENT.— Jahtiakt  14,  1869. 


Descriptions. 


SeaTsland 

Upland    

Mobile 

New  Orleans 

Pemambuco  

Babia,  kz 

Maranham 

Egri'ptian 

Smyrna  

West  India,  &c 

Peruvian 

Barat — Gin'dDharirar 

Broach 

DhoUerah    

Oomrawuttee 

Man^arole  

Comptah 

Madras — Tinnevelly. 

Western 

Bengal 

China 


Ord. 


Mid. 


Good 
Fair. 


er  lb 

per  Ik 

per  lb 

d 

d 

d 

24 

26 

27 

11 

lU 

12 

11 

114 

12 

lU 

lU 

12* 

lU 

12 

... 

Hi 

IH 

lit 

12 

i'o 

11 

13 

8* 

9i 

10 

n* 

11 

12 

lOS 

Hi 

12i 

9i 

7 

8J 

9 

7 

8i 

9 

7 

8* 

9J 

7 

8* 

9 

7i 

71 

8i 
8 

... 

7i 

8 

per  lb 
d 
30 


12i 
Hf 
12i 
13i 

lOi 

m 

124 

8J 


10 
9i 
9 
91 

H 

81 


Good 


per  lb 
d 
32 


12i 
111 
124 

141 

lOi 

13 

12{ 

10 

101 

10 

lOi 


9i 


Pine. 


per  lb 
d 


13 

18 

131 
13 

i'oi 
i'i 


Same  Period  1868. 


Mid.    Fair.    Good, 


per  lb 
d 
18 
74 
7J 
7J 
6} 
6} 
7 
61 
54 
7 

ej 

5 

H 
H 
« 

a 

41 

"41 
*1 


IxrORTS,  EXPOKTS,   CONSUMPTIOK,  &C. 


Descriptions. 

American 

Brazil,  Egypt,  &c 

East  iBdia,  Cliina,  &  Japan 


Imports  from  Jan.  1 
to  Jan.  12. 

1S70.  1871. 

bales.  bales. 

76039  ...  192907 
41611  ...  41,500 
12170     ...        43283 


Exports  fVom  .Tan.  I 

to  Jan.  12.* 

1870.  1871. 

bales.  bales. 

1703    ...  3013 

2747    ...  47 

3212    ...  2333 


Total    12S720 

Stock,  Jan.  12. 
1870.  1871. 
bales.                            bales. 
650090 


277690    7662    ...        6393 

Consumption  from  Jan.  1  to  Jan.  12. 
1870.  1871. 

bales.  bales. 

91020     106320 


The  above  figures  show : — 

bales. 

A«  increase  of  import  compared  with  tlie  same  date  last  year  of  148.970 

An  increase  of  quantity  taken  for  consumption  .f 12,300 

A  decreaae  of  actual  export  2.269 

An  increase  of  stock  of    184.060 

In  speculation  there  is  a  decrease  of  10,660  bales.  The 
imports  this  week  have  amounted  to  95,107  bales,  and  the 
(]pantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  January  7)  is  290,000  bales,  against 
58,000  bales  last  year.  The  actual  exports  have  been  5,393 
bales. 


Return  showing  the  quantities  of  cotton  in  stock,  the  quan- 
tities imported,  exported,  and  forwarded  inland  for  con- 
sumption : — 


Cotton  in  stock  on  Not.  30, 1870.. 

Do  imported  during  tlie  month  of 
December,  1870   

Do  forwarded  from  inland  towns 
to  porta  dnrinK  the  month  of 
December,  1870  


Total  .'...   222479 


American. 


bales,    cwts. 


6631 
216917 

31 


Cotton  exported  daring  the  month 

of  December,  1870 

Do  forwarded  inland  for  con- 
■•wption  during  the  month  of 
December,  1870   


Total  

Cotton  hi  itock  on  Dec.  31,  1870.. 

Total  imports  during  1870  

Total  exports  during  1870   


14147 
110091 


IZ4238 


98241 


99090 
840534 

117 


939741 


66072 
420016 


476088 


484663 


1632982  6366960 
147609 


30325 
29997 


88417 


389084 
61619 


39169 
44996 


60276 


24986 


6a3622 
77276 


East  Indian. 


bales. 

306313 

29219 

60 


395682 


49246 


69396 


108642 


1084899 
443177 


1033170 
91604 


1121937 


169776 


202766 


33S6820 
1416254 


Gotten  in  stock  on  Nov.  30.  1870.. 

Do  imported  during  the  month  of 
December,  1870   

Do  forwarded  from  inland  towns 
to  ports  during  the  month  of 
December,  1870  

Total 

Cotto»  exported  duriag  the  month 

of  December,  1870 

Do  forwarded  inland  for  con 
sumption  during  the  month  of 
December,  1870  

Total  

C»tton  in  stock  on  Dec.  31, 1870.. 

Total  imports  during  1870  

Total  exports  during  1870    


Efyptian. 


bales,    cwts. 


32881 
34947 


67828 


724 
19043 


19767 


43061 


100160 
164760 


264910 


3413 

92386 


169112 


187186    882444 
6312     25037 


Miscellaneous. 


bales.  I  cwts. 


162622j  583949 
11707j  36539 

31 1  *1676 


174360;  621064 


950   2893 


6467 


7417 


333S98 
11177 


Total. 


bales,      ewts. 


598672 
321787 

112 


920671 


70996 


16862  227486 


18736!  298481 


6023291  622090 


710043  3492049 
33923,  668694 


1866528 
1177422 

1856 


3034806 


230036 


781294 


11919889 
2125716 


Pickings. 


LONDON— Jajjuaky  12. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

During  the  past  week  only  a  small  business  on  the  spot  has 
been  transacted,  and  for  most  descriptions  prices  are  id,  and  for 
Australian  f  d  per  lb  lowei-.  For  arrival,  there  has  been  more 
doing.  Bengal,  after  slight  fluctuations,  closes  at  about  last 
week's  rates,  while  other  kinds  are   '  d  to  id  easier. 

PRESENT  QUOTATIONS. 


Desoriptiou. 


Sural — Sawginned 

Broach  

Dhoilerah 

Oomrawuttee  

Mangarole 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salem  .. 

Scinde c.* 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

African 

Australian  and  Fiji 

Ditto  Sea  Island  kmds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 

d       d 

...  @... 

6 


41      4i 


Mid. 
Fair. 


per  lb 
d 
6 
61 
6 
6 
51 

6i 

64 

"k 

51 

61 

61 

8 

81 

6} 

64 

71 
12 
12 


Fair  to 
Good  Fair. 


per  lb 
d         d 
64@  6i 

7 


6i 

6i 

81 

64 

6 

61 

t\ 

It 

81 

84 

74 

7 

71 

15 

16 


Good  to 
Fine. 


Prices  of  Fair 
same  time 
1889.     186& 


per  lb 
d  d 
7i@... 
71  ... 
7  ... 
71    ... 


6} 
6} 
64 
7 

"64 
64 

81 

9 

8 

"84 

22 

22 


per  lb 
d 
91 
94 

H 
91 

9 

81 

91 

8i 

94 

9 

81 

8 

84 

114 
111 

104 
104 

HI 

18 
20 


per  lb 

d 


114 

114 

10 

lOJ 

114 


Sales  to  aiTive— 800  bales  Western  Madras,  at  6d  to  6-i\d, 
January-Febraary  shipment  for  fair ;  200  bales  DhoUerah,  at 
6id  November  shipment,  for  fair ;  200  bales  Oomrawuttee,  at 
6|d,  January-Febiniai-y  shipment  to  London,  for  fair ;  4,600 
bales,  Bengal,  at  5-f-^d  to  5j|d,  December  to  Febniary  ship- 
ment ;  5{id  to  5f  d,  January  shipment,  canal,  for  fair ;  50  bales 
Orleans,  at  8d,  for  Febi-uary  shipment,  for  middling— total, 
5.850  bales. 
IiipOKTS  and  DEUVERnss  from  Jan.  1  to  Jan.  12,  with  Stocks  at  Jan.  12. 


IHP0BT9  . 


DBLmtRIES   ... 


1871 
1870 


1871 
1870 


Stock,  Jan.  12 


1871 
1870 


Surat 

and 

Scinde. 


bales. 
1,517 

424 

16 

147 

1,059 


2,899 
6,648 


2,721 


Madras. 


bales. 
2,877 
4,460 


Tinne- 
velly. 


bales, 
"ix) 


10,089 

1,457T      485 
7,680  I      6,385 


16,962 


26.451      18,103 
61,987      26,280 


97,252 


Bengal 

&.  Ran- 
goon. 


bales. 

606 

2,924 


618 
3,648 

3,253 
13,940 
16,861 


31,415 


Ci'm 
Japan. 


bales. 


60 


Other 

Kinds. 


bales. 

6,733 

128 

^479 

626 
367 


bales. 
9,216 
9,459 

n.mi 

18,127 


21,272 

16,644   73,9W" 
2,800  113,676 

4,430  136,818 


Cotton  Afloat  to  Eceopb  on  January  13. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  and  Tuticorin  . 

Calcutta 

Rangoon  


bales. 

606 

322 

6,416 

14,989 

7,693 

86 


Liver- 
pool. 


bsles. 

53,497 

686 

1,270 

1,968 


Coast, 

for 
orders. 


1871  ;    30,009  I    67.421 

1870  ;    25,837  t    71,863 


96 


Foreign 
Ports. 


900 
500 
302 


1,902 
4,166 


Total, 
1871. 


bales. 

64,902 
1,608 
7,987 

14,989 

9,861 

18(3 


89,427 


Total, 
1870. 


bales. 
49.396 

2,706 
17,106 

9.389 
23,259 


NEW  YORK.— Decembkb  28. 
The  business  doing  in  cotton  has  been  fair,  but  the  move- 
ment lacked  animation,  and  after  a  rather  doubtful  tone,  the 
market  closes  ^c  easier,  and  pretty  dull.  The  accounts  of  the 
Livei-pool  market  are  on  the  whole  not  unfavourable,  but  the 
arrivals  at  that  point  have  been  large,  and  shippers  seem  dis- 
posed to  operate  with  caution,  and  to  confine  themselves  closely 
to  actual  orders  or  the  capacity  of  freight-room  already 
engaged.     The  supply  on  sale  to-day  has  been'large  and  veiy 
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well  assorted,  and  this  has  added  to  the  feeling  of  depression, 
though  some  holders  display  but  little  anxiety,  in  view  of  the 
fact  that  the  bulk  of  the  oftering  is  uncompressed,  and  em- 
braces the  accumulation  of  two  or  three  days,  many  parcels  of 
which  receivei-8  would  prefer  selling  at  a  slight  concession 
rather  than  undergo  the  expense  of  storage.  We  quote  as 
foUows,  a  little  nominally : — 


Ordinary per  lb 

Good  ordinary 

Low  middling 

Middling   

Good  middting 


Upland  and 
Florida. 


12J  @  ... 
14|        ... 
16 
16}        ... 

M ■■■ 


13   @  ... 

m    ... 
m    ... 

ibi 

ISf ■■■ 


New 
Orleans. 


13i  @  ... 
15i        ... 

m     ... 

15J 
ISj 


13i  @  ... 
151  ... 
15J 

16i 
161 


For  future  delivery  the  demand  has  been  modei'ate,  and  prices 

are  easier,  closing  somewhat  weak  and  unsettled,  without  any 

decided  cause  for  the  depression  given,  except  that   cotton 

generally  appears   to  be  pretty  plenty.     Sales  as  follows,  on 

basis  of  low  middling,  unless  otherwise  noted : — December, 

"at  IStc ;  January.  400  at  15ic ;  Februaiy,  300  at  15|c,  100 

ijic;  February  and  March,  100  each  atl5|^c;  March,  100 

!  >|c,  '200  at  15t\c,  200  at  15ic ;  March  100  and  April  200  at 

;';,  together;  February,  March,  and  April,  100  each  at  15|c. 

To-day  : — December,  800  at  15c ;  January,  300  at  15ic,  700  at 

15/,c,  1.100  at  loic;  January,  200  at  IS^c;  February,  200  at 

'■  \.c,  March,  200  at  loic,  together;  February,  100  at  IS-Z^c; 

ich,  300  at  ISic.    Total  receipts  since  Sept.  1,  1870,  463,884 

•  s; dittofor same timeof  1869-70309,31)8 bales.  ThefoUowing 
■vs  the  receipts,  exports,  and  stocks  at  the  principal  cotton 

•  -^'Mce  the  commencement  of  the  cotton  year ;— Receipts 

ports : — New  Orleans,  464,855  bales ;  Mobile,  167,697 ; 

■■•on,  188.273;    Savannah,   367,701;  Memphis,   84,946; 

Galveston,  72,591;  Wilmington,  45,280;  Norfolk,  116,615; 
other  ports,  18,261 — total,  1,526,129  bales.  Foreign  exports 
at  Southern  ports  and  New  York  : — New  Orleans,  278,712 
bales;  Mobile,  72,771;  Charleston.  61,118;  Savannah,  161,083; 
•  N-eston.  20,917 ;  New  York,  244,578;  other  ports,  10,987— 
il.  850,166  bales.     Stocks  at  principal  ports : — New  Orleans, 

-  :.266  bales;  Mobile,  63,024;  Charleston,   34,547;  Savauah, 

-  -liS;  Galveston,  39,369;  Norfolk,  9,523;  New  York,  80,000; 
Boston,  5,500— total,  487,477  bales. 

I      New    York,    Jan.     6. — According    to    Messrs    Moffat, 

Davidis.  and  Co.'s  report,  the  receipts  of  cotton  at  all  ports 

•'"iring  the  last  four  days  have  been  140,000  bales,  and  since 

I  i^t  of  September,  1,770,000  bales.    Shipments  to  England, 

• .  .<  "A)  bales  ;  to  France,  none ;  and  to  the  continent,  6,000  bales. 

II  Total  since  the  1st  of  September,  995,000  bales;    stock  at  all 

II  ports,  575,000  bales.     Midland  Uplands,  7fd,  cost  and  freight, 

per  steamer. 
,  j  Nbw  Yoek,  Jan.  10.— The  receipts  of  cotton  at  American 
j  I>ort8  during  the  last  four  days  have  been  63,000  bales.  Ex- 
jl  ports  to  Great  Biitain,  24,000  bales;  to  France,  none ;  to  the 
continent,  14,000  bales.  Middling  Upland,  cost  and  freight 
. ,  per  steamer,  7T'',d. 

New   York,  Jan.   11. — To-day's  receipts  of  cotton  at  all 
American  ports  amount  to  18,000  bales. 


MABKETS  IN  THE   MANUFACTURING  DISTRICTS. 

I  

I     Manchester,  Jan.  12.— The  business  of  the  week  has  been 

!  c>n»ulcral)le,  and  would  have  been  greater  if  spinners  and 

'■  VI  nnfacturerg   would  yield   a  little   in  price,  which  buyers 

^•/d  for  owing  to  the  reduction  in  the  values   of  cotton. 

-  'lave  been  firmly  adhered  to,  and  a  fair  business  has 

"■.      No  strjcks  are  allowed  to  accumulate,  and  orders 

^  ut  delivery  have  also  been  placed.      A  few  failures 

irrcil  here  during  the  week,  the  bulk  of  the  loss  fall- 

Air  yam  and  grey  cloth  agents ;  these  have  imparted 

ter  tone,  and  the  market  closes  steady,  but 

r  limited. 

(A,)te AMxTtrm  SrATMrairr  or  ttoi  Cottob  Tbadb. 


Cpluidi,  fair „... 

rnita.  foo.1  fair ™, 

P«niaab«M,  fair 

IHtto.  ir^wid  ffilr, 


£.11.  ;irff.\.  ,,:■■  .-,  I|«  Jo«« 

»»-lii.  eo  md,  a  Id  Kd.|  Hklntmf,  sn 

yarda.  1  lb<  i  nsi  ;    g 

«).ln.  (W  !>..: 
•VIo,  73  rp<- 
S»-l7.  -Vl  ro. 


extcut. 


to    heavy_   u«gMgi:ment«,    pi 
•  •s,  which  is  ch<'<'lcing.    Busi: 


Bradford. — A  very  cheerful  tone  prevails  in  the  wool 
market.  Considerable  inquiry  is  apparent  in  wool,  and  there 
is  more  disposition  to  purchase.  The  demand  is  still  quite  of 
a  consumptive  character,  without  any  tendency  to  speculation. 
Good  wethers  are  most  in  demand,  but  middle  hogs  are  also  in 
fair  request.  Prices  ai'e  very  firmly  maintained,  and  if  any 
concession  on  present  quotations  could  be  made  much  more 
business  might  be  done.  Noils  and  brokes  are  in  fair  request, 
and  firm  in  price.  There  is  rather  more  animation  in  the  yam 
market,  and  considerable  inquiry  in  both  single  and  two-fold 
yarns.     The  piece  market  is  quiet.     Prices  are  steady. 

Rochdale. — Dui-iug  the  past  week  business  was  very  slack 
at  the  warehouses.  Yorkshii-e  goods  keep  in  fair  request. 
Wools  are  bought  sparingly,  but  prices  keep  steady,  as  do  also 
those  of  flannels  and  Yorkshire  goods. 

Le^ds. — The  markets  in  the  cloth-halls  were  fairly  attended. 
At  the  close  of  the  markets,  a  few  moderate  selections,  includ- 
ing thin  fancy  coatings,  light  meltons,  tweeds,  and  ordinary 
plain  cloths  had  been  made,  and  the  markets  may  be  pro- 
nounced to  have  been  as  active  as  could  be  expected,  the 
prices  of  wool  and  raw  materials  used  in  the  manufacture  of 
wooUen  cloth  all  keeping  fii-m ;  those  of  cloth,  as  a  conse- 
quence, also  keep  steady. 

Nottingham. — There  is  no  material  change  to  report  in  the 
lace  trade.  An  improved  feeling  pervades  the  lace-yarn  mar- 
ket, and  prices  are  firm.  Raw  silk  sells  slowly  at  its  former 
value.  The  hosiery  trade  remains  in  much  the  same  state  as 
last  week. 

Dundee. — Our  flax  market  has  lately  assumed  a  decided 
upward  tendency,  in  consequence  of  the  increasing  firmness  of 
the  foreign  markets,  and  the  probability  that  the  supply  from 
last  year's  crop  will  fall  greatly  short  of  that  of  1869 ;  and 
although  buyers  yield  to  the  advanced  rates  with  great  i-e- 
luctance,  some  considerable  transactions  have  lately  taken 
place.  Tows  of  medium  quality  continue  in  good  demand, 
and  as  stocks  of  such  are  very  light,  prices  are  well  main- 
tained. Jute  continues  very  fu'm,  and  as  the  consumption 
continues  on  a  very  large  scale,  while  many  consumers  are 
now  but  lightly  stocked,  the  market  continues  very  buoyant. 
The  yam  mai-ket  continues  firm.  Flax  yarns  are  x-ather  quiet, 
but  tow  kinds  continue  ia  good  demand,  at  steady  prices. 
Jute  yarns  are  very  stiff,  and  have  lately  had  an  upward 
tendency.  The  demand  for  linens  continues  active,  and  in 
jute  goods  a  very  large  business  is  doing,  so  that  manufac- 
turers are  at  present  well  employed. 


CORN, 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Dec.  28. — A  considerable  quantity  of  flour  was 
taken  for  export,  and  the  market  generally  had  a  firmer  tone 
on  shipping  grades  in  wiew  of  the  more  encom-aging  advices 
from  Livei-pool.  Ti-ade  and  family  brands  sold  a  little  more 
easily;  but  did  not  greatly  improve  in  price.  Southern  flour 
was  more  active.  Rye  flour  held  with  great  confidence.  Com 
meal  firm  for  barrel  lots.  City  sacked  firmer  and  higher,  and 
quoted :  coarse,  §>1.48 ;  fine,  §1.53 ;  sifted,  §1.58 ;  bolted  yel- 
low, §1.70 ;  bolted  white,  S1.75  per  100  lbs.  On  the  more  en- 
couraging advices  from  abroad  the  wheat  market  was  higher 
and  quite  firm,  though  the  difliculty  experienced  in  obtaining 
freight  room  rather  restricted  operations.  Sales  at  §1  32  for 
old  spring  in  store ;  31.40  to  31.41  for  No.  2  Chicago  spring 
afloat;  §1.41  to  §1.42  for  No.  2  Milwaukee  spring  afloat; 
§1.50  for  white  Michigan ;  §1.47i  to  §1.50  for  good  to  choice 
amber  winter;  §1.42  for  Racine  spring,  closing  firmly  held  at 
S1.42  for  choice  No.  2,  and  §1.43  to  §1.44  for  j^'ood  to  choice 
No.  1  new  spring.  Com  was  a  trifle  less  active,  but  higher 
and  very  firm  up  to  the  close,  though  buy  ere  were  not  very 
anxious  to  operate  after  the  most  positive  orders  were  filled. 
Sales  76c  to  77c  for  mixed  to  774c  to  78c  for  high  mixed,  78c 
to  80c  for  yellow  Western,  76Jc  to  78c  for  new  white  Western ; 
held  at  84c  to  85c  for  white  Southern,  and  85c  to  87c  for  old 
Western.  Oats  were  about  Ic  higher  and  pretty  firaily  held, 
but  without  much  activity.  Sales  at  59c  to  61c  for  Western 
mixed  to  white,  and  61c  to  62ic  for  mixed  to  white  Ohio, 
Pennsylvania  and  State ;  59c  to  6lc  for  Jersey,  on  pier  and 
delivered. 


LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evenino. 

Although   the  publication   of  the  actual   8t<x;k8   of    grain 

showed  ^hat  the  holding  of  wheat  at  the  priucipal  outports 

was   much   lens   than  had  been  anticipated — I)eiug  probably 

half-a-million  quarters  less  than  at  the  close  of  the  preceding 

twelve  months, — the  wheat   tnule  has  ruled  very  dull  during 

*'"■  past  week,  and  the  tendency  of  the  quotations   has  been 

) wards.      On  Monday  last  the  atteudance  of  millei-s  at 

If  hiae  was  limited,  and  although  the  supply  of  English 

wheat   WM    small    and    in    better    condition,    it   was    diffi- 
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cult  to  effect  sales  even  at  a  decline  of  Is  to  2s 
per  quarter.  Towards  the  close  of  the  week  more  firmness 
prevailed  owing  to  the  return  of  frost,  and  to  the  state  of  the 
roads,  but  no  improvement  was  apparent  in  the  quotations. 
The  number  of  cargoes  afloat  is  large— there  being  nearly  200 
wheat  laden  vessels  on  passage  to  the  United  Kingdom  against, 
however,  430  at  the  con-esponding  period  in  1870.  Still  this 
is  a  considerable  quantity  for  the  time  of  year,  though 
looking  at  the  probability  of  a  heavy  demand  on  French  ac- 
count, it  is  not  at  aU  likely  to  exceed  our  requirements.  To- 
day the  market  closed  with  rather  more  firmness,  but  the  busi- 
ness transacted  was  not  extensive. 

Spring  corn  niled  dull  at  the  commencement  of  the  week, 
;  and  maize  and  oats  gave  way  6d  per  quarter ;  but  to-day  a 
''  partial  recovery  took  place.  Barley,  beans,  and  peas,  were  also 
\  lower.  In  flour  there  has  been  some  demand  for  ban-els, 
j  which  have  sold  at  steady  prices.  Foreign  and  country  sacks 
I  have  ruled  in  favour  of  buyers. 

Mr  George  Dornbusch  thus  repoi-ts  the  state  of  the  floating- 
grain  trade : — During  the  last  eight  days  only  13  grain  and 
'  seed-laden  vessels  have  an-ived  at  ports  of  call,  viz.,  7  wheat,  1 
I  barley,  and  5  oats.  The  floating- gi-ain  ti-ade  has  been  quiet, 
but  steady  in  tone,  and  transactions  have  been  unimportant. 
j  Wheat — the  small  quantity  oflering  has  necessarily  restricted 
I  business ;  fine  cargoes  being  scarce  and  in  demand  have  com- 
manded fully  late  prices.  Maize  also  little  on  offer,  and  quo- 
tations are  nearly  nominal.  Barley — prices  remain  nominal ; 
for  rye  nothing  doing.  The  reported  sales  are  as  follows : — 
Wheat — 5  an-ived  cargoes  :  Marianopoli,  49s  6d ;  Berdianski, 
49s  per  492  lbs ;  Calif ornian,  57s  6d  per  500  lbs ;  Nos.  1  and 
2  Chicago  spring,  and  Canada  red  winter,  Montreal,  52s  3d, 
and  Danubiun  46s  per  480  lbs.  To  arrive,  1  cargo  has  been 
sold,  Ghirka  Odessa,  48s  per  492  lbs.  Maize — 1  an-ived 
cargo  Kustendje,  33s  per  480  lbs ;  to  arrive,  no  business 
has  been  done.  Barley— 1  an-ived  jcargo  Berdianski  and 
Marianopoli,  22s  6d  per  400  lbs.  Oats — 3  anived  car- 
goes :  Black  Prince  Edward's  Island,  21s  fid  to  22s  6d 
per  304  lbs.  Linseed  quiet,  at  about  last  week's  prices. 
Sales  are — arrived,  500  tone  East  India  from  Calcutta,  59s  to 
59s  3d  per  410  lbs.  On  passage,  2  cargoes  :  Sicilian  from 
Trapani,  59s  to  60s  per  416  lbs ;  Azow  and  Taganrog,  58s  3d 
per  424  lbs.  Rapeseed — Slow  sale  at  rather  lower  rates. 
Sales  are — an-ived,  100  tons  ordinary  brown  Calcutta,  668  per 
416  lbs.  On  passage,  100  tons  ordinary  brown  Calcutta,  67s 
per  416  lbs.  Shipped  or  to  be  shipped,  200  tons  ordinary 
brown  Calcutta,  67s  3d  per  416  lbs.  Poppyseed — Arrived,  50 
tons  East  India  Calcutta,  56s  6d  per  4/^  maunds.  On 
passage,  100  tons  East  India  Calcutta,  57s  6d  per  4^%  maunds. 
Shipped  or  to  be  shipped,  150  tons  East  India  Calcutta, 
57s  9d  to  58s  per  4^%  maunds.  Cottonseed  in  improving 
demand  at  a  slight  decline.  Ai-rived,  100  tons  Egyptian  and 
Alexandria,  9/  7s  6d  per  ton.  On  passage,  1,200  tons  Egyp- 
tian from  Alexandria,  9^  Is  3d  to  91  2s  6d  per  ton.  Shipping 
or  to  be  shipped,  1,100  tons  Eg3rptian  and  Alexandria, 
9/  Is  6d  per  ton.  To  be  shipped,  1,400  tons  Egyptian  and 
Alexandria,  9/  7s  6d  per  ton. 

The  London  averages  announced  this  day  are : — 

qr».  8  (1 

Wheat 2648  @  66  1 

Bailey 2260        36  6 

Oats 70        31  6 

PRICES  CURRENT   OF  CORN,  &c. 


n'atAT— Enjrlish,  white,  new...  56  @  68 

—  re-),  new 63        55 

—  white,  old ...  56        58 

—  r«l,  old  64        65 

OBnij-bcrg  and  D.iiitzig,  high 

mixed 62        64 

K<enigslii-T^'l^  Dantzig,inixed  57        60 
Iloalock,  \V  siiiar,  ic.       —      57        61 

Stettin  »nd  Hamburg       —      

D.>ni  ha  d  II..lsI<-in 

St  Petr-hi|f.S.'iTiska..pr-1861b  50        61 

< 'i,mni<ni  ditto  40        48 

KubanKa  

.Maria;io  uli  and  Ijcrdianiiki.,.  60        51 

"defsa   49        50 

Taga.mt'  

San  Fra  ciaco,  Ci'ili-in,  8tc. ...  66        57 
Aust'alian  and  New  Zealand..  65        67 

Aiuer.caii,  winter   63        65 

—         aptiilg    62         54 

PARLEY^KiifiUtth.  mailing  38        42 

Scotch,  malting  37        40 

—  dl.tilling    

—  grinni  g 

Forti^n,  uialt  ng 

—  <ii»tillin.'...per  432  lb 

—  stout  grinding 31        33 

Danube  &  Odessa,  8tc_pr  400  lb  2  J        29 
B;;yptiaii.  &c :. 

Ueaxs — English 38        44 

Dutch.      HanOTer,      and 

French per  480  lb 

Egyptiati  and  Sicilian  37        42 

I*t AS— English, white  boilra,new  44        48 
lingliih,  grey, dun, and  uiaple, 

„n<^w 35        37 

Enjiiish  new 41        44 

Foreign,  white  bailers,  new  ...  41        42 

—  rcediag,  old 37        38 

Rye— English  perqr34        36 

Foreign,  new ier4S0lb  33         35 

Oats— English,  Poland  &  potato  26        28 
—       white  and  black  25        28 


Oats  (continued)— 
ScotcU,  Hopetown  and  potata  27  @  31 
•  —        28 


25 


—  Animus  and  Sandy 

—  common  25 

Irish,  patato 26        28 

—  white,  feeii  ...per  304  lb  22        23 

—  black.    —  22        23 

Danish,  kiln  ilried  21/6  22/6 

Swedish 21/6  22/6 

Arcliangtl,  St  Petersburg 21      22/6 

Riga    21         22 

Finland    per  320  lb  23        24 

Dutch  and  Hanoverian,  itc. ...  22 

Tabks— 

EiiKl'sh,  winter,  aew  ...per  qr  72 

Scotch,  large    

Foreign,  large,  spiii.g    40 

Ll.VSEED  CAKfS — 

<■  ngll-h p(  r  ton  £10i 

Fireign 10 

Indian  Corn — 
American,  white  ...per  4S0  lb  ... 
—        yellow  and  mixed  ... 
Galatz,  Odessa,  and  Ibraita, 

ytllow    31/8 

Trieste,  Ancona,  &c 

Flour— Nominal     t^p      price, 
town-made,  deliveied  to  the 

bjkcr    per  280  lb  47 

Town-made,  haustholds   and 
seconds,   delivered    to    the 

bak«r 40       45 

Country  marks 36       40 

Hungarian    38        00 

Fre'Ch   ..- 

Americnn  aad  Canadian,  fancy 

brand    per  100  lb  28        30 

Do,  supertiae  toextrusuprtiua  27        28 

Do,  common  to  doe 26        27 

Do,  Iieated  and  sour  23        28 

Oatmkal — 
S,;btch,  tlae  per  ton  £13       14 

—  round jC13        14 


48 


S2 


BLACK    SKA,    MEDFTERRANBAN,    AND   OTHER   ABRIVBD   CARGOK8. 
COST,  FREIGHT,  AND   INSURANCE. 


Wheat — Sea  of  Azoff,  Berdnsk., 

Marianopoli   per  492  lb  48  @  60 

Sea  of  AzoJf,  hard  

—  Tairanrog,  soft...  47 
Odessa  and  Nicolaietf  Ghirka  48 

—  hard 

—  Polish per  480  lb  49 

Danube,  soft 46 

Gnliv'z  Ghirka 48 

Tiitste  

S.  Francisco,  ChHian_i)r5001b  66 
American  red  winter..pr4801b  63 

—  spring 62 

Egyptian  

Barlet — 
DjBi^h,  kiln  dried. ..per  434  lb  ... 

—  UDdrieJ  .....'. 


Barlet  (continued) —  ■ 

Danube  &  Odessa.. .per  4001b  27 

Egyptian  »  ... 

Smyrna,  &c 

Beans— 

Egyptn,  Sicilian,  aK;..pr4801b  38 
Lentils — 

Egyptian  aad  Sicilian  

Indian  Corn— Per  4S0  &  492  lb 

Galatz,  Odessa,  and  Ibraila...  32 

American,  yellow  and  white 

Salonica  and  Enos 

Rye— Black  Sea,  &c...per  430  lb  33 
Oats — 

Swedish,  iCT per320  1b  ... 

Danish,  new 

Archangel  &  Petrsbrg..p.304  lb  ... 


Wheat 

qrs. 
790 


Ship  Arrivals  this  Week. 


Entllsh  &  Scotch 
Irish..., 

Foreign  15310 


Barley. 
qr«. 
1100 

9560 


Malt. 
qrs. 
770 


Oats, 
qrs. 


Maize. 

qrs. 


riour. 
sacks. 


...  11660     ...  14310    -^  11380  fcrls. 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 

For  RirORT  of  this  Dat's  Marmti  sei  "  Postscript." 

Mincing  Lane,  Friday  Morning, 

ScGAE.— -The  market  has  been  active,  with  higher  prices  by  Is  to  I3  Cd 
per  cwt,  but  yestertiay  the  demantl  rather  slackened.  Further  business 
has  been  done  for  France,  and  the  latest  sales  of  refined  for  immediate 
delivery  show  a  more  important  rise  than  above  quoted.  Contracts 
have  been  made  in  Dutch  sugars  forward  at  low  prices  in  proportion. 
It  is  now  difficult  to  foresee  the  future  course  of  the  market.  Many 
parcels  of  Manila  have  been  taken,  partly  on  speculative  account,  at  Is 
to  Is  6d  over  last  Friday's  rates,  and  other  low  sorts  are  quite  li  dearer. 
Grocery  Porto  Rico  is  held  for  very  extreme  pi  ices.  Sales  of  West 
India  to  yesterday  1,502  casks,  including  grainy  Demerara  up  to  SOs; 
and  50  casks  soft  Barbadoos  by  auction  at  31s  to  33s  6d  per  cwt.  The 
stock  has  further  decreased  to  67,550  tons ;  against  77,000  tons  last 
year  and  72,250  tons  in  1869. 

Mauritius.— Umall  sales  have  been  made  from  second  hands  at  high 
prices.  Yesterday  a  floating  cargo  of  about  900  tons  sold  at  333  for 
France,  No.  13J. 

Bengal.— u^b  bags  brown  DuUoah  sold  by  auction  at  20i  to  21s  6d. 
350  casks  low  brown  withdrawn  and  since  sold  at  208.  Privately  busi- 
ness at  above  quotations,  and  Gurpatta  at  329  to  32s  6d. 

Madras.— 2fim  brown  native  sold  at  23»  6d,  and  about  8  000  bags 
Jaggery  at  198  to  20s ;  most  recently  at  20a  6d.  934  bags  soft  brown 
by  auction  part  sold  at  228. 

Manila.— khoui  80,000  bag3  have  changed  hands  on  the  spot  • 
clayed,  25s  to  278,  and  48  9d  duty  at  2Ss ;  fine  Ilo  Ilo  293.  700  tons 
Taal  to  arrive  at  22s. 

Other  Foreign.— About  2,200  casks  have  gol-3,  including  Cuba,  at  32a 
to  34s,  and  Porto  Rico,  of  which  particulars  do  not  transpire.  By 
auction  11  casks  73  bags  brown  Guatemala  sold  at  30s  to  32s  fid. 

Jiejinecl.—Gommnn  dry  goods  have  advanced  3s  to  49.  Yesterday 
51s  6d  to  53s  6d  was  the  nearest  value  of  titlers,  &o.  Refined  crystals 
have  also  obtained  much  higher  rates. 

Molasses.— The  sales  of  West  India  amount  to  about  250  puncheons 
at  Us  6d  for  St  Kitts,  Dominica,  cfcc,  and  12s  6d  ftr  Antigua.  ' 

Rum.— There  has  not  been  any  change  in  the  position  of  the  market, 
and  a  few  sales  reported  at  steady  rates.  Demerara,  2s  2d  to  2s  3d  j 
Leewards,  Is  8d.  Cuba  in  Liverpool  has  sold  here  at  Is  9d.  117  casks 
Mauritius  sold  by  auction,  "with  all  faults,"  obtained  Is  lid  to  Is  2d 
per  proof  gallon.     Jamaica  is  in  fair  demand. 

Cocoa.— At  the  public  sales  on  Tuesday,  1,608  bags  Trinidad  went  at 
steady  prices,  and  partly  sold :  grey,  55s  to  S8s ;  mixed  to  fine,  59s  to 
959  :  very  fine,  120s.  200  bags  ordinary  St  Lucia  sold  at  40s  6d 
to  41s  6d.  2,151  bays  foreign  partly  sold:  Guayaquil,  chieflv  damaged, 
at  453  to  458  6d.  Sound  superior  quality  at  54s.  A  small'quantity  of 
Caraccas  at  85s  per  cwt.  Some  business  is  also  reported  by  private  con- 
tract. The  stocks  are  still  large,  especially  of  foreign,  and  the  new 
crop  of  West  India  will  soon  an'ive. 

Tea. — The  market  is  more  freely  supported,  with  a  good  business  in 
black  leaf  Congous.  Small  public  sales  on  Monday,  "  without  reserve," 
went  at  about  former  rates  for  black  leaf  sorts.  Indian  teas  have  been 
in  better  demand.  7,879  packages  by  auction  this  week  went  off  well 
for  good  qualities,  but  interior  dtc.ined  in  many  instances.     Th^ 


at  the  close,  79,750,000  lbs,  against  87,750,000  lbs  last  year. 

Coffee.— The  public  sales  have  gone  off  with  fair  spirit  at  full  rates 
for  plantation  Ceylon,  1,503  casks  IOC  bur.els  601  bags  finding  buyers  : 
pale  grey,  53s  to  6  )s  for  smell  and  mixed  to  bold ;  colory,  low  middling 
to  middling,  t.Os  to  078 ;  good  middling  to  fine,  68s  to  8O3.  There  haa 
been  less  buiiness  done  in  native.  50  caiks,  &c.,  200  bags  Triage,  &c, 
by  auction  did  not  alter  general  quotations  at  all.  452  bales,  half  bales, 
j&c.  Mocha  found  buyers:  short  berry,  pale  mixed,  SOs  6d  to  943  6d: 
long  berry,  91s  6d  to  953.  400  bags  native  Cochin  were  taken  in  at 
i>88.  138_bags  Sin^apoie  sold  at  55s  to  63s  6d  for  pale  to  bold.  106 
casks  1,857  barrels  and  bags  Jamaica  partly  found  buyers :  ordinary  to 
low_  middling  palish,  503  to  6O3  Cd.  3,350  bags  Guatemala  sold  steadily 
at  o78  to  643  6d,  and  low  to  good  ordinary  at  488  6d  to  53s  6d  746 
bags  Bahia  were  taken  in  at  523  to  59s.  504  bags  La  Guayra  part  sold 
at  593  to  60s.  813  bags  washed  Rio  realised  593  to  663  6d.  120  bags 
ordinary  at  Sis  6d  to  53a.  574  bags  Afiican  sold  at  493  Od  to  50s.  A 
floating  cargo  of  St  Domingo  is  reported  at  Sis  per  cwt  for  the  Medi- 
terranean. There  were  870  tons  landed  last  week,  chiefly  Ceylon  and 
Brazil,  and  the  deliveries  were  only  350  tons,  owing  to  the  frost  "restrict- 
ing the  shipments.     The  stock   now  amounts   to   24,710  tons,  against 
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23.460  tons  and  18,480  tons  at  the   same    date  on  the  two  preceding 
years. 

Rice — The  business  on  the  spot  is  moderate  in  extent.  6,635 
bags  Rangoon  by  auction  were  taken  in  at  lOs  Gel.  By  private  contract 
some  parcels  Rangoon  sold  at  9s  l^d  to  9s  lO^d,  ei  quay.  350  tons 
white  Bengal  to  arrir*  at  10s  3d,  landed.  A  floating  cargo  of  Bassein 
is  reporttd  at  lOs  IJd  for  the  continent.  One  of  Rangoon  at  9s  9d, 
continental  terms.     400  tons  Askoolie  to  arrive  at  10s  3d  per  cwt. 

Saco. — 1,120  bags  by  auction  were  chiefly  taken  in.  A  few  lots  bold 
me<lium  sold  at  193  to  193  6J. 

Peakl  Tapioca. — 900  packages  part  sold  at  17s  9d  to  198  6d  per 
cwt,  being  easier  rates. 

Tapiika. — !,000  packages  offered  yesterday  chiefly  >old  at  1  jd  to  2Jd 
per  lb  for  Sinjjapore  and  Penang. 

Spices. — There  has  been  a  speculative  demand  for  white  pepper,  and 
about  1,700  Singapore  sold  privately  at  7d.  223  bags  by  auction  sold 
at  ojd  to  7d.  Black  is  very  firm.  Sales  have  been  made  in  Penang  to 
arrive  at  5^*jd  to  5^',d ;  on  the  spot  atSJd,  including  the  sound  portion  of 
837  bags  by  auction.  1,327  biaga  Singapore  were  withdrawn.  403 
bags  Tellicherry  from  Bordeaux  were  chiefly  bought  in,  a  few  lots  telling 
at  ojd.  1  ca*e  very  good  Penang  mace  sold  at  38  8d.  15  cases  brown 
nutmegs  sold  at  steady  rates  :  130,  Is  lid  ;  94,  2s  3d ;  83  to  81,  2s  6d 
to  28  7d  ;  75,  2s  9d.  45  cases  cloves  from  Padang  taken  in  at  C^d. 
2  caMs  from  Tuticorin  sold  at  lOJd  for  good.  818  bags  pimento  partly 
•old  at  l^d  to  2d  per  lb.  Cassia  lignea  remains  nominally  unaltered. 
60  eaaee  cassia  buds,  just  landed,  were  taken  in  at  9/  10s.  69  cases 
Japan  cassia  bonght  in  at  45s.  156  cases  Cochin  ginger  were  chiefly 
taken  in,  a  few  lots  ordinary  rough  selling  at  383  to  39s  per  cwt. 
There  have  not  been  any  public  sales  of  Jamaica. 

Saltpetbx. — Although  the  market  remains  firm,  the  sales  on  the 
spot  have  been  limited.  436  bags  Bengal  by  auction  were  chiefly 
bought  in  at  31s  6d  for  fine.  About  350  tons  are  reported  for 
arrival  at  29s  3d  to  SOs  6d  per  cwt,  usual  conditions,  according  to  dates 
of  shipment. 

Drv.«altekv  Goon*. — Turmeric  remains  quiet.     1,697   bags  Bengal 

by  auction  were  taken  at  21s.     The  stock  of  Oambier  continues  large. 

322  bales  block  were  taken  in  at  15i  6d.      Some  business  has  been  done 

.  at  15i  4^d,  ex  ship.      Cutch  remains  firm.     169  boies  fine  were  taken 

in  av  2.'}s.     257  bales  Monjeet  sold  at  25s  to  26s  per  cwt.        109   chests 

I  lao  dye  were  chiefly  bought  in,  a  few  lots  fine  selling  at  2s  4d  per  lb. 

SinxLAC. — The  market  is  firm,  and  in  some  instances  rather  higher. 
320  eases  two-thirds  sold :  button,  125s  to  127s  6d ;  lirer  and  livery 
orange,  117s  6d  to  I20s  per  cwt;  block  in  proportion. 

Uetals. — There  has  not  been  much  animation  in  the  markets  this 
week.  Tin  is  rather  higher  with  a  steady  bu-siness  :  Straits,  135/ cash ; 
Banca,  135/ to  135/ 10».  The  former  has  sold  to  arrive  at  131/  to  134/. 
English  firm,  with  prices  tending  upward.  There  has  not  been  any 
bneiness  of  importance  reported  in  spelter,  and  the  prices  are, 
nominally  unaltered.  Copper  steady  but  quiet :  Burra,  Ac,  72/  to 
73/  lOs ;  Cbili,  64/  to  65/;  English  at  about  the  fixed  prices.  The  iron 
market  continues  unfavourably  influenced  by  the  state  of  continental 
affsira,  but  prices  of  rails,  iSc,  are  maintained.  Scotch  pig  has  slightly 
decline  J.  Present  value  ols  5d  per  ton,  cash  English  lead  inactive. 
Soft  Spanish  has  sold  at  17/  10s  per  ton. 

HiMP. — The  sales  in  Manila  have  been  upon  a  limited  scale.  Russian 
is  steady.  55  tons  Petersburg  by  auction  part  sold,  including  damaged ; 
■ocnd  at  34/  15s  per  ton  for  clean  rejected. 

LissiED. — The  demand  for  cake  has  not  improved,  althoush  the  frost 
continues  and  Unseed  is  quiet.  Calcutta,  593.  Some  Black  Sea  afloat 
reported  at  58s  3d  per  quarter. 

Oiu. — A  good  business  has  been  transacted  in  sperm  at  788,  and 
higher  rates  now  asked.  Olive  quiet  on  tho  spot.  50  tons  Seville  have 
sold  at  42/  lOs  per  tun,  f.o.b.  Linseed  oil  is  rather  weaker,  selling  at 
30/on  the  spot  For  deUvory  in  this  and  three  following  months  31/ 
accepted.  English  brown  rape  quiet.  Present  quotation  46/  15s  to 
47/  on  the  spot  or  for  early  deliveries.  For  September  to  December, 
44/  lOt,  sellers ;  refined,  49/.  Foreign  ditto,  50/  to  50/  10s.  Palm  dull, 
at  3»/  10s  for  fine  Lago.<,  with  inferior  sorts  in  proportion.  Cocoa-nut 
qniet,  a*  the  export  demand  is  interfered  with  by  the  stoppage  to 
MTigation.     Ceylon,  38/  10» ;  Cochin,  43/  to  45/  10s  per  ton. 

PnrROLRnc  is  lower,  with  Urge  amounts — viz.,  Is  5Jd  to  Is  6id  per 
gallon. 

SM«n»  TnumniyB  firm  at  34s  to  SSs  per  cwt  for  foreign. 

Jltb  continue!  firm.  Several  parcels  have  sold  to  arrive  chiefly 
•t  19/  \(>*  to  23i  2,756  bales  were  eSFered  by  auction  on  Wednesday, 
■ad  th«  nrincipal  part  sold,  including  some  of  the  new  crop,  at  full 
prieec  Low  to  very  good  quality,  18/  lOs  to  24/  10s  per  ton.  The 
•tock  at  this  port  is  smaller  than   for  many   years   past,   being  27,950 


^"■*-— T*"*  public  tales  of  East  India  to  yesterday  contained  a  large 
quantity,  vit,  2S5,920  hides,  4o.,  and  the  chief  part  sold  at  previous 
»(•«  to  a  slight  advance.  Sailed  Cuba  went  id  to  4d ;  dry  W  to  Ad 
per  lb  dearer.  ■>   *         j 

Tai-u.w.— The  fMition  of  the  market  ha*  not  alterea  much.  Prices 
r»e«ied  slightly,  and  snbMqaently  bmiame  firmer.  This  mornings 
qnoUtiuns  are  >i  follows :— Petersburg,  46<  8dj  March,  46s  9d ; 
April  to  June,  45s  Cd  :  Ust  three  months,  46«  6d  to  47s  per  cwt.  The 
fublic  sales  of  .Vastralian  Ullow  to-day  will  eonUin  above  2,000  casks. 
i'ASnon.AU  Of  Tati  ow— Mon4«r.  Jan.  9,  1071. 

we«.  1W8.  iS7a  1871. 

.    L.    .  easkt.  CAakn.  casks.  casks. 

m«k.hlsdar.... „jut    ...    41,H7    .„    W»*    ...    40,1W 

'^•'''•n' i"i  "••k UK  ...     i,,w   ...     tSi    .„     ijusn 

Ditto  fr«  lit  JuM S«M»    ...    lia.Stm    ...    M.4M    ...    7M»6 

ArtlTadlasiwMk _._ „      |.42«    ...      \Mt    ...      Zow 

imto  fro.  i.t  j.D. „,.  mau  _  7».7o«  ...  K,.ui  ...  SS.1M 

rric..,(TC _ 4StM    ...    MM    ...    44.3d    ...    4S.M 

I  fl«  «,r  Town _ ittM    ...    tfiM    ...    47.S<1    ._    4fM 


POSTSCRIPT.  Fbiuay  Nioirr. 

SicAR.— The  market  was  innolive  t(.-<lay.  Low  sugars  dull.  2,:J95 
Ws  brnwn  .Msdras,  450  lag-,  .Ia;.'(;orv.  .'J.T'X)  mats  Java,  and  1,111  bags 
Bengal  by  auction  were  withdrawn  or  bought  in.  Orowing  kinds  steady  ; 


several  parcels  sold  by  auction  chiefly  at  38$  6d  to  403  6d  for  Berbice 
and  Demorara.  665  casks  West  India  sold  to-day,  making  1,881  casks 
for  the  week. 

Cofff;e. — 850  bags  native  Ceylon  by  auction  were  chiefly  taken  in. 
,^31  casks  1,491  barrels  and  bags  plantation  by  auction  realized  stealy 
prices.     91  bags  Singapore  sold  at  oOs  per  cwt. 

Rice. — 4,781  bags  Bengal  part  sold  at  lOs  3d  to  lis  for  middling, 
rather  broken  to  geod  middling  white  being  rather  cheaper.  A  floating 
cargo  of  new  Rangoon  reported  for  tho  continent  at  lOs  4Jd  per 
owt.J 

Black  Pepper  continues  in  demand.  Sales  to  arrive  at  o^jd  to  S-jV^ 
per  lb  for  Penang. 

Saltpetre  dull. 

Oils. — 450  casks  cocoa-nut  by  auction  part  sold  at  388  6d  to  48s  61. 
365  casks  palm  part  sold  at  39s  to  398  3d  per  cwt  for  Congo  oil.  70 
tuns  seal  part  sold  at  35/ 15s  to  36/ for  tinged  and  pale  ;  34/ to  35/ per 
ton  yello  w  and  straw. 

Tallow. — Of  2,453  casks  Australian  by  auction  two-thirds  sold  at 
steady  prices  ;  beef,  35s  to  438  6d;  mutton,  433  6d  to  453  3d.  273  cask* 
chiefly  sold,  including  South  American,  at  428  Gd  to  433  6d  per  cwt. 
Town  tallow,  without  change. 


ADDITIONAL  NOTICES. 
Refined  Suoab.— The  home  market,  owing  to  the  continued  demand 
for  refined  sugar  for  France  and  Germany,  has  oxperiencod  a  further 
advance  this  week  of  43  and  os  per  cent.  In  Dutch  refined  prices  are  also 
higher,  and  a  large  business  done  in  superior  and  No.  1  loaves  at  4l3 
for  delivery  this  month  for  superior,  and  at  388  for  No.  1  loaves  for 
Germany. 

Dbv  Fblit. — There  has  been  a  large  trade  in  carranis  during  the 
past  fortnight,  and  prices  have  advance!  2s.  The  stock  is  6,  OOO  tons 
smaller  than  has  been  the  case  at  this  period  of  the  year  for  many  years. 
and  the  prospect  of  any  increase  is  very  scanty.  Clearances  are  going 
on  well,  and  the  trade  are  sanguine  of  a  good  spring  business.  Raisins 
are  very  firm,  and  stocks  aro  small.  No  perceptible  advance  has  taken 
place  in  any  description. 

ExGLisu  Wool. — A  fair  demand  for  long  wools ;  the  low  wool  demand 
for  blankets  nearly  over. 

Colonial  Wool. — Prices  very  fitm,  with  fair  inquiry. 
Flax. — Market  quiet. 

Hemp. — Market  dull  for  Russian.  Manila  firm,  and  good  quality  very 
scarce. 

SiBi>8. — Tho  seed  trade  is  quiet,  but  firm. 

Tobacco. — There  has  been  but  little  inquiry  for  North  American 
Island,  and  the  sales  are  trifling ;  good  Islaud  of  tho  1865  crop  is  in 
demand  at  current  rates,  but  buyori  do  not  appear  inclined  to  operate 
in  the  last  import.  In  substitutes  and  other  growths,  there  has  been  a 
good  business  done,  at  full  prices. 

Leather. — During  the  past  week  there  has  been  a  fair  demand  for 
most  descriptions  of  leather.  On  Tuesday,  at  Loadenhall,  there  was  a 
small  supply  of  fresh  goods,  and  only  a  limited  amount  of  business  was 
transacted.  Prime  light  English  butts,  shaved  hides,  English  and 
foreign  bellies,  calf  skins  of  all  weights,  and  Engliah  horse  hides  are 
scarce  and  in  request,  at  full  prices. 

Metals. — This  second  week  of  the  now  year  has,  like  the  previous 
week,  been  very  quiet  in  business.  Copper  is  well  maintained  in  prices, 
but  selling  very  slowly.  Iron  is  ijuiet  on  the  whole,  but  the  tone  of  the 
quarterly  meeting  last  wook  was  cheerful.  Tin  is  still  a  little  dearer. 
Lead  is  steady  in  demand,  Spalter  is  still  neglected.  Tin  plates  are 
dearer,  and  in  fair  request. 
Tallow. — Olliaial  market  Utter  issued  this  evening : — 

t    d 

Town  talliw  46    6 

Fst  by  ditto  2    a 

YelUw  Russian  ( Itto  „ M    6 

Melteit  ituff   33    6 

RouRh  Bluff    17    0 

Greav«»   19    0 

Good  dregs 6    0 

Inports  for  tna  w«ulc,  :!,7;!7  eulu. 


PROVISIONS. 
Bacon  is  a  moderate  sale  at  a  decline  of  2s  on  our  last  quotations. 
Prime  sizeable  Waterford*,  669,  f.o.b.,  with  heavy  at  61s;  seconds 
ranging  from  60s  to  (Hs,  landed  ;  arrivals  large.  Butter  is  very  scarce 
at  an  advance  of  from  6d  to  Is.  Lard  trade  dull  at  2s  less.  In  hams 
nothing  is  doing.    American   cheese  fair. 


METROPOLITAN  CATTLE  MARKET. 
MoHDAT,  Jan.  9. — The   total   imports  of  foreign  stock  into  London 
Uat  week  amounted  to  1,332  head.     In  the  corresponding  week  in  1870 
we    received  6,648;   In  1869,    3,864;    in    1868,   6,312;  and   in    1867. 
7,302  head. 

The  cattle  trade  lias  been  characterised  by  qaietness  to-day,  notwith- 
standing the  shortness  of  tho  supplies,  and  less  money  has  been  accepted. 
The  show  of  beasts  has  boon  short,  owing  to  the  absence  of  foreign 
receipts ;  nevertheless,  there  hot  beoen  a  want  of  animation  in  the 
inquiry,  and  some  dilliculty  has  bfsn  czporienood  in  realising  5s  10<1  to 
6s  per  8  lbs  for  the  best  Scots  at  d  crosses,  Tho  market  has  been 
■contily  inpplied  with  sheep.  Salai  have  progressed  slowly,  at  2d  per 
8  lbs  less  money.  The  beet  Downs  and  half-brods  hare  been  disposed 
of  at  6s  to  6t  2d  per  8  lbs.,  the  latter  quotation  being  extreme.  Calve  1 
havo  been  dull  at  nominal  currencies.  Pigs  have  boon  depressed,  and 
tho  top  qnotatioD  has  not  ex^-enilr'il  .'«  pnr  H  lbs. 
ItTmiH  01  Sali. 

Jsa.  10, 1870.  Jia.9,   ItTl 

Bsatts „ 3.e7i>    I,«M 

BhM^ 18,770    ]«,«)0 

Calrst «)    10 

rin MO    to 
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A  movement  was  set  on  foot  at  the  Metropolitan  Cattle  Market  on 
Monday  last,  with  the  object  of  imm»diately  removing  the  cordon  rcnnd 
the  metropolis.  This  has  long  caused  the  country  trade  veryserious 
inconvenience,  and  has  had,  and  etill  has,  the  effect  of  enhancing  the 
price  of  meat  in  many  localities.  The  reason  assigned  for  the  con- 
tinuance of  the  cordon  has  hitherto  been  the  presence  in  the  Islington 
market  of  cattle  imported  from  countries  suspected  of  disease.  The 
grounds  of  this  reason,  however,  have  ceased  to  exist,  provision  having 
been  made  at  the  waterside  for  the  sale  and  slaughter  of  all  animals 
arriving  in  the  port  of  London  from  such  countries.  It  was  resolved 
to  hold  meetings  at  Croydon,  Hastings,  Reading,  Maidstone,  and  other 
places  specially  concerned,  and  to  ask  the  Government  to  receive  a  deputa- 
tion on  the  subject.  Letters  from  a  large  number  of  Members  of  Par- 
liament, in  reply  to  remonstrances  addressed  to  them  by  butchers  and 
others,  were  also  read,  expressing,  with  scarcely  an  exception,  a  warm 
ooncui-ronce  in  the  efforts  in  question. 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  the  carcase. 


■    d        s    d  I 


ad        s    d 


Inferior  beef   3    4  to  4 

Middlltiff  ditto 4    0       4 

Prime  large  ditto    4    8        5 

Prime  small  ditto   5    0        5 

Veal  SO       8 


Inferior  mutton  3  4  to  4  0 

Middling  ditto 4  0        4  8 

Prime  ditto  4  8        5  0 

Larire  pork 3  4        4  4 

SmaU  pork  4  8        5  0 


HOP  MARKET. 
BoBOCSH,  Friday,  Jan.  13.— Business  in  the  hop  market  has  been 
transacted  on  a  more  extensive  scale.  Ooloury  and  medium  qualities 
of  our  own  grain  have  been  disposed  of  rapidly  at  firm  quotations, 
whilst  inferior  grades  attracted  rather  more  attention,  and  full  prices 
have  been  realised.  Mid  and  East  Kent,  35s  to  1403  ;  Weald  of  Kent, 
3o8to70s;  Sussex,  SOs  to  CGs;  Farnham  and  country,  75s  to  1123; 
olds,  203  to  503  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfiblds,  Friday,  Jan.   13. — These  markets  are 
only  moderately  supplied  with  potatoes.     The   trade   has  been  quiet,  at 
about  late  rates : — English   Regents,    GOs  to  903;  Scotch  Regents,  GOs 
to  85s  ;  and  Rooks,  60s  to  70s  per  ton. 


LIVERPOOL    MARKETS 


WOOL. 

(FBOIC  OUR    OWN  OOKHESPONDKNT.) 

Fridat,  Jan.  13. — The  inquiry  from  the  home  trade  is  very  fair,  but 
our  market  offers  very  little  choice  at  present ;  transactions  are 
consequently  of  small  extent.  Our  next  series  of  East  India  sales  are 
to  open  on  the  24th  inst.,  when  the  recent  arrivals,  amounting  to  about 
8,000  bales,  are  to  be  brought  forward. 


CORN. 

(FKOV  OUR  OWN  CORRESPONDENT.) 

Fbidat,  Jan.  13. —  A  fair  business  was  done  in  wheat  at  this  market 
to-day  at  Id  per  cental  over  Tuesday's  rates.  Flour  brought  extreme 
prices.     Maize  had  a  slow  sale,  at  Is  per  quarter  advance. 

Wakefield,  Friday,  Jan.  13. — This  market  is  remarkably  quiet 
to-day,  and  corn  millers  complain  bitterly  of  the  flour  trade,  and  there- 
fore hold  over  buying  wheat ;  but  we  cannot  quote  prices  lower  than 
Tuesday.  Barley  had  a  slow  sale,  without  any  alteration.  Beans  scarce 
and  dear. 


Ct)f    6aKtte. 


TuBBDAT,  January  10. 

BANKRUPTS. 

George  Edwards  Bulmer,  Acorn  Wharf,  Rotherhithe,  timber  merchant's 

clerk. 
Abraham  Combes,  Tyndale  place,  Islington,  builder. 
Thomas  Henderson,  Paternoster  row,  City,  silk  merchant. 
Walter  Wiggins,  Nag's  Head  court.  City,  licensed  victualler. 
Henry  Beckwith,  Liverpool,  merchant 
Roger  Dawson,  Cheltenham,  solicitor. 
William  Suffleld,  York,  coal  dealer. 
Thomas  Taylor  Sykes,  Slaithwaite,  Yorkshire,  woollen  manufacturer. 

SCOTCH    SEQUESTRATIONS. 
William  Bell,  Glasgow,  wine  merchant. 
Peter  Dey,  Aberdeen,  builder. 

George  Morrison,  Bishopbriggs  and  Glasgow,  builder. 
William  MefT,  Aberdeen,  game  dealer. 
George  Maven,  Glasgow,  grocer. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
George  William  Wood,  Elgin  terrace,  Kilourn,  ohoe  dealer. 
Harry  Carr  Curlewis,  Albert  street.  Regent's  park,  commercial  clerk. 
Oscar  Sheffield,  Avon  villa,  Kelvin  grove,  Sydenham,  china  dealer. 
William  Ramsden,  Henblas  Cottage,  Holywell,  cement  manufacturer. 
David  Graves,  Yates  street,  Aston  road,  Birmingham,  builder. 
Henry  Williams,  Sedgley,  firebrick  manufacturer. 
George  Roots,  Riverheaid,  near  Sevenoaks,  brickmaker  and  woodsellor. 
John  Ruffle,  Wroxall,  commission  agent 
Abraham  Piokard,  Bradford,  grocer  and  beerseller. 
SCOTCH  SEQUESTRATION. 
James  Hogg,  Tranent,  grocer. 


STATEMENT 

Of  Importa,  Exports,  and  Home  f^onsumption  of  the  following  articles  Im  the 
weekcmling  January  7,  1871,  showing  the  Stock  on  January  7,  compared  with 
the  corresponding  period  of  1870. 

""Z'-Z  FOR  THE  PORT  OF  LONDON. -^  ™5v:r:  ' 

"•^•"Of  those  articles  duty  free,  the  deliveries  for  Eitportation  are  included  nnder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 


West  India- 
MaurltUs  ... 
Bengal  &  Pg. 
Madras  

Tot.-ilB.P. 
Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brajll     

P.  Rico,  &o,., 
Beetroot 

Total  Frgn 

Grand  Total 


iMPOKTKn. 


1S70 


tons 

108 

3 

63 

313 


487 


1716 


3003 


1871 


tons 
592 


375 


1870 


13 


140 
"'l5 


HOMK  CONSUHT, 


1870    1871 


tons 
862 
62 


647 
64 


131 
691 


1423 


1744  ! 


2671 


tons 
174i 
79 
337 

68 


225 
61 
38 
152 
686 


1870 


tons 
8534 
2709 
5164 


1871 


tons 
11933 
2371 
6272 


38796  27579 

9901  3278 

292  313 

2438  30-M 

2292  4.387 


1062       51719 


3270  I    76962 


38597 


MOLASSES. 


IHPO 

«TK». 

Exported. 

HOKB  COKSUKP. 

Stock. 

West  India... 
Foreign 

tons 

64 

tons 
9 

tons 
15 

1 

tons 

tons 
97 

7 

tons 
146 

1 

tons 
3825 
764 

tous 
2746 
2367 

Total  ... 

64 

9 

16 

102 

147 

4679 

6113 

MBLADO... 

...      1      ... 

...      1      ... 

7 

10 

RDM. 


West  Indi<i„ 
East  India.. 
Foreign 


Tatted 


Total  .. 


Importkd. 


(EXPORTRD  &   DE-I 

Ilivmrkd  to  Va». 


HOXE  CoiTSttHF. 


gals 
3616 

"90 

23O10 


gals 
38790 


270 
18540 


gills 
19S46 
4.S60 
496 


gnls 
17066 

1710 


gals 
41806 


Exported. 
26426         6256 


67600       60825 


gals 
61075 
225 
90 

4095 


BtOOK. 


gals 

1548630 

130895 

162146 

218665 


pais 

1666460 

286S75 

13416 

224865 


23066^ 


COCOA. 


B.Plantation 
Foreign  .. 


Ikported. 


Total  , 


cwts 
17 
787 


804 


cwtfl        cwts 

'"24      '.'.'. 


HoUB  COKSDMP. 


cwts 
624 


cwts 
1000 
135 


1136 


Stock. 


cwts ,  i    cwts 
17989         25108 
19002         29351 


COFFEE. 


West  India... 

Coylon   

East  India... 

Mocha    

Br.iiil 

Other  Forgn. 

Total  ... 

RICE 

White 

Black 


762 
19 


tons 

2 

637 

86 

13 

224 


tons 

2 

420 

73 

4 

220 

37 


1179  I 


tons 
1 
57 
38 
2 
76 
76 


tons 
26 

202 

85 

2 

3 

36 


186 

77 

4 

1 


tons 

2S5 

I4a4i 

3931 

104 

3078 

1922 


23461 


tons 
140S 
14389 
4174 
375 
1796 
2666 


24707 


49220  I 


PEPPER 


tons 
18 
61 


NDTMEGS.. 
CAS.  LIG... 
CINNAM'N. 


PIMENTO-. 


pkgs 

141 

336 

90 


bags 


tons 
IB 
379 


pkgs 
24 
468 
328 


bags 


pkga 


bags 


pkgs 


bags 


tons 
22 


pkgs 

21 

121 

327 


bags 
282 


tons 
16 
43 


pkgs 
21 


tons     r    tons 
775  666 

826  866 


pkgs 
2015 
3407 

12691 


bars        bags 
42S       40402 


pkgs 

1'10« 
4999 
2«:ji)6 


bags 
32661 


RAW  MATERIALS,  DYESTUFFS,  &0. 


COCHIN'L.. 
LAC  DTE... 


LOGWOOD 
FUSTIC    ... 


serons 

serons 

serons 

serous 

serons 

seroHH 

serons 

39 

126 

... 

427 

840 

9341 

chests 

chests 

chesti 

chests 

chests 
174 

chests 
74 

cheftts 
4162 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

591 

333 

.•• 

262 

167 

4650 

34 

497 

... 

26 

... 

1110 

serous 

121K» 
cbestti 
6783 
tons 
9049 


INDIGO. 


chests 

chests 

chests 

chests 

ch^ts 

chcsttf 

chests 

chestH 

East  India... 

107 

10 

245 

493 

11619 

17617 

serons 

serons 

serons 

serous 

serons 

serons 

serons 

aerons 

SpAnisb 

234 

800 

... 

■  140 

143 

4307 

3379 

SALTPETRE. 


Nitrate      of 

Potass 
Nitrate  Soda 


tons 

tons 

tons 

tons 

tons  . 

34 

126 
87 

... 

... 

268 
37 

tons 

178 

28  I 


tons    j    tons 
4691  2337 

783  I         1309 


COTTON. 


B.  Inills,  fee. 

Liverpool,  > 

all  kinds) 

ill 

bales 

2207 

182583 

bales 

bates 

bales 

837S 

4S110 

bales 

1223 

416;!0 

bales 
108323 

361930 

biles 
66874 

619680 

Total  ... 

78666 

184790 

... 

... 

664S8 

42863 

460263 

686654 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CUREEST. 

(jrThe  prices  in  theftinowinf  list  are 
farefuHy  revised  every  Friday  aiftemoon 
Dy  an  eminect  bouse  in  each  department. 


LONDON,  Feidat  Evkiihg. 

Ajhes — dntyfree                 «    d      »  d 

r\rst  sort  Pot,  U.S.  pewt    0    0      0  0 

Montreal „ 31     9     32  0 

Trst  sort  Pearl,  U.S 0    0      0  0 

Montreal  ..„ 32    9    83  0 

OOeoa— dnty  Id  per  Tb 

\V.  ].— Trlnidad_per  cwt  43    0  120  0 

Grtrada „ 45    C    60  0 

Goaraqilil  _ 44     0     6S  0 

Braiil-Para 45    0    53  0 

Bahia  36    0    40  0 

Coffee— doty  3d  per  lb 
Jamaica,  (rood  middling  to 

fiae.... per  cwt  76    0  110  0 

—  "'  '^xnr  to  mid 45    0    73  0 

•afWe.! 70    0     80  0 

„e 8*    0  124  0 

C^,.,-,u    native,  fine  ori. 

and  bold 55    0    S9  0 

ffood  {^tAin»Ty   63    6    54  0 

-''"•'■'n,  good  ord.  to 

nc  ordinary  ...  54    0    59  0 

!dlln)r " 60     0    62  6 

«ne S3    6    88  0 

Mnary  ...  *■>    0    4«  0 

' 48     0    S2  0 

r4    0    (H  0 

;    ,:iclierry  62    0    80  0 

n  70     0    98  0 

iay.ort  .;  Sia  aisr,  native  49     0     49  0 

Brui],  washed,  fine  ord.  to 

low  middling JS    0    70  0 

Bat  and  fine  fine  ord 53    6    57  0 

gooA  ordinary    52    0    53  0 

onihiary  ..„ - 47    0    60  0 

CoataRica  and  GuAtamela, 

(td.OTd.tofine«neord.  .^5    0    62  0 

■Uddline  to  on 63    0    74  0 

Cnba.  Porto  Rica,  ftc 65    0    78  0 

Dmys  and  Dyes— dutr  tree 

AliM!«,B!irl>adoca...pcwi  82    6  190  0 

Arrol.  Bolorna 0    0      0  0 

Bart,  Pemrtan,  pale.plb    1    S      2  6 

Quercitron per  cwt    6    6      0  0 

Caropber,  unrtaned 68    0    70  0 

Caatol  oil,  good  pale.?  lb    0    4f    0  5 

8a.lron 40    0    42  0 

CocnnffKAL 

Teneriffe  per  lb    2    «      J  10 

Mexican 2    8      2  S 

r.Ar  rivF.— Good  to  fine..    2    4      3  5 

T ■.-'.:■■}  Hit: 

1!     -al  percw    20    «    21  0 

>:    ;  :i> „.,...    0    0      0  0 

(     ;.  a    0    0      0  0 

Ti    ;  1  J\ro!tica,  Cutch  20    «    22  0 

OainWcr  15    0     IS  3 

Prewoexls — duty  free     £     a     £  a 

Bs(-T  \Vooi)  ...perton  70    0    65  0 

"r.ba 0    0      0  0 

a  0    0      0  0 

.  Compeachy...  10  10    11  10 

4     2      4  4 

„ 7  IS      8  0 

12    0     15  0 

120    8a  Od  ISsOd 

:s,  dnty  7ip«rcwt 

32    0    85  0 

.. 84    0    40  0 

..„.. .„  ... 32    0    38  0 

82    0    84  0 

„»2    •    33  0 

rcwt 

•  cwt  d  p  88    0    60  0 
PiLi-s  tlL.1%  7*  per  cwt 

Fmcb,  bt'jtlled 0    0      0  0 

Oeman   0    0      0  0 

Kaoisa.  duty  7i  per  cwt 

Talawia,new.,„....„..  31    0    50  0 

Msacatal  ..„„.„ ?0    0  140  0 

8mynu,nd4Clsesme  30    0    u5  0 

8a!talu....„._....„ 46    0    56  0 

Oba'  .>.i                          a     d     •  d 


...  12  0 

...    »  0 

\ak;.                         ...  11  0 

LM»i                        -ri  a  0 

Sldl}  .          .            ,x    6  3 

ttMtat 

|lM«lna..„.„..p<rcaM  14  0 

Barceioti:*  tiuta».t4rbag  JMJ  0 

Bpanlata  »uta....._..p  te  29  s 

Brutl  nut; „ «,.  is  e 

Cc*erBut« perlOOlS  • 

nAX— duty  free                  £  t 

blga  K  per  too    0  0 

—    W  r  V  K  - 67  0 

8trewrabui,UMiMd«61  « 

—            MiMd...  44  0 

Egyptian,  to  tt<lr«w»d.„    0  0 

—      iisttraiUn«.„    e  0 

B«»P— inty  In* 

bt  1  irn;:.-.  cltin,  pcrton  I*  0 

31  10 

29  « 

„„.._  86  0 

^ .  M  to 

«.    «  0 

..-_...  W  0 

..  „,..^,  u  w 

«  12  0 

d  M  tili*  it  0 

.„„...  -J*  1(1 

„..„».  i»  0 

PUp<     ............^n....    M  0 

80  « 
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13 

0 

14 

0 
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31 

0 

30 

0 

44 

0 

21 
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0 

c 

0 

0 
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0 
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0 

0 

0 
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• 

0 

0 
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0 

nu) 

0 

0 
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21 

0 
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21 
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12  10 
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0 

0 

Hides— Ox  A  Cow,  pr  lb  ad  »  il 
B.  A.  a^(l^f.  Vid.drj-  0  7  0  9| 
Do  &R.  Grande,  saltd    0    5i    0    5i 

Brazil,  drj-    0    S       0    9j 

Drvsa'tcd 0    6      0  7* 

Drysalted  Manrltins  ...    0    6{     0    'i 

Rio,  dry  Rio  Grande  ...    0    7      0  9i 

West  C.^ast  hides    0    8      0    9 

Cape,  salted 0  "Sf    0  6 

Australian 0    3J    0  5i 

New  York 0    4i    0  4} 

aast  India. _ 0    4i    1  1 

Kips,  Russia 0    8      0  U 

8.  America  Horecp  hide    6    0    13  6 

Indigo— dutyfree 

Bengal per  lb    0    9      9  9 

Oude  2    0      7  6 

Madras ~ 2    0      7  10 

Kui-pah 0    S      8  0 

Manilla 0    0      0  0 

Leather— per  lb 

Crophides...30to451bs    1    IJ    1  4 

do        ...^'S        65    1    8      1  7 

English  Butts  16        24    1    SJ    1  10 

do  28        86     1     6      2  4 

Foreign  Butts  16       25    1    li    1  8 

do  28        60    1     li     1  8 

Calf  Skins 28       35    1  10      2  7 

do  40        60    1     8      2  6 

do  80      100    1     4       2  1 

Dressing  Hides 1    IJ     1  5 

Shaved        do      1    SJ    1  6J 

Horse  Hides.  Ensrllsh...    1    2      1  6i 

do    Spanish,  perhide    7    0    18  0 

Kips,  Pctcrsliur",  pr  lb    1    2      1  7i 

do    East  India 0    8      1  10 

Metals— Copper  pr  ton  £    a      £8 

Sheatinc,  bolts,  Ac.  75    C    7S  0 

Bottoms 79    0      0  0 

Old 66    0      0  0 

Touch  cake  71    C      0  0 

Best  select 73    0      0  0 

IxON.  per  ton  £    8      £  8 

Bars,  Ac,  British 7    0      7  6 

Nail  rods  7  10      8  0 

Hoops 8  10      9  0 

Sheets    9    0    10  0 

Pijr,  No.  1,  Wales   ..      3  10      4  0 

Bars   „..    6    0      6  10 

Rails  6    0      6  6 

Pig,  No.  1,  Clyde. 2  12      2  16 

Swedish ; 10     0       0  0 

Lead,  perton — Eng.pig  18    0    IS  6 

sheet  19    0      0  0 

red  lead 19  10      0  0 

whitedo 25  10     26  0 

patent  shot    22     0       0  0 

Spanish  piff  17  10      0  0 

Stxbl,  SneJish  in  kegs  14    0    14  10 

in  fargots 16     0       0  0 

Speltbb,  f  or  per  ton  ...  IS    0      0  0 

Tis 

English  blocks,  ptonlS7    0      0  0 

bars  in  barrels 138    9      0  0 

Refined 141    0      0  0 

Banca 136    0      0  0 

8tr.i!ts    136    0      0  0 

Tm  Platm,  per  box        s    d     a  d 

Charcoal,  I  0    27    6    29  0 

Coke,        I C   24    0    36  0 

Oils— Fish—  £    8     £  8 

Sperm  perton  78    «     0  ti 

Head  matter 0    0      0  0 

South  Sea 86    0    36  10 

Seal,  pale 37    0      0  0 

Cod 36    0      0  0 

East  India >8    0    29  0 

OlivcGallipoli 48    0    49  0 

Sicily 46  10    47  0 

Palm perton  38  10    39  0 

Cocoa-nut 88  10    46  10 

Rapeaeed,  pale  (foreign;  60    0    50  10 

Unseed 30    0    3J  6 

Docakes  (Eng.)pton  12    0      0  0 

Foreign 10    0    11  7 

Rape,  do   6  15      G  10 

Petroleutr — per  tan 

Cmde  Pennsylvania..    0    0      0  0 

Crude  Canadian  0    0      0  0 

Refined per  gal    la6}d    IsC^d 

Provisions — doty  fro* 
Butter-Waterford;>cwtl44a  OdUOs  Od 

Carlow  136    0  144  0 

Cork,  4tbs,  new  132    0  138  0 

Limerick  _ llu    0  !24  0 

Friesland  fresh   146    0  150  0 

American  new 108    0  114  0 

Jersey    „ 0    0      0  0 

Bacon,  singed — Wat<;rf.  63    0    6;^  0 

Hamburg 69    0    61  0 

Hama— York    »6    0  104  0 

IrUb   100    0  120  0 

Lard— Waicrford  A  U- 

merick  bUuider.....  7<    0    80  0 

Cork  and  Belfast  do..  74    0    78  0 

Firkin  and  keg  Iriab„  70    0    72  0 

American  A  Canadian  66    0     0  0 

Cask    do  40       70    0     0  0 

Ptrk— Amer.ftCaiLp.tl<iO    0  108  0 

Beef— Amer.«  Can.  p.tcl02    0  116  0 

Cbeeae— Biiam. 46    0    64  0 

Oooda. „ 62    •    ««  0 

CantMT  - -„  34    0    80  0 

American  .._._....„..  TO    0    76  0 
Bice— duty  (re* 

OwuUna percwt    0   0      0  0 

Bengal,  White »    6    12  6 

—       cargo 8    0     10  8 

Madras „..    9    8    10  3 

Arracaa,  Kaiiguon,  Ac.    8    8    II  0 

•lava Ij    0    U  0 

Saco— duty  4  Id  per  owt 

Pearl percwt  16    0    19  6 

SaUpotre— 

Ueugal per  cwt  27    0     81  0 

ItuaiMy  and  Mauraa  ^  26    V    28  U 

Lngllsli,  reouwl  ,.„..,„  82    6    38  6 

KiTaAii  ur  UouA 16    0      0  o 


Seeds—                         8  ad 

Caraway prcwt  S3  0  35  0 

Canary perqr47  0  48  0 

Clover, red percwt  56  0  90  0 

white   70  0  80  0 

Coriander   21  0  23  0 

Linseed,  foreign,  per  qr  67  0  62  0 

English    65  0  70  0 

Black  Sea    67  6  0  0 

Bombay  60  0  0  0 

Mustard,  br pbush  12  0  16  0 

white    10  0  11  0 

Rape,  per  last  of  10  qrs.£40  0  43  0 

Sllft — dutv  free                     8  d  8  d 

Surilah  per  lb  23  6  20  0 

Cossimbuzar 16  0  24  0 

Gonafc'a  15  0  25  G 

ComercolV 16  6  23  0 

China,  Tsatleo  24  0  31  0 

Tavsaam 18  0  25  6 

Canton 12  0  22  0 

Raws— White  Novi 88  0  41  0 

Fossombrone 33  0  37  0 

Royals 30  0  33  0 

Milan   80  0  33  0 

OROANZtNES 

Piedmont,  32-24 84  0  89  6 

Do.        24-28 34  0  S9  6 

Milan  *  Bergam  18-20  33  0  39  0 

Do.                22-24  33  0  39  0 

Do.                24-28  33  0  39  0 

Do.                28-32  33  0  39  0 

Teams— Milan,  22-24  ...  33  0  36  0 

Do.           24-28   ...  ."3  0  36  0 

Bbcti.u- Shortreel 33  6  41  0 

Persians 10  6  15  0 

Spices— PEPPEit,  duty  free 

Malabar,  &c per  lb    0  5i    0  6 

Eastern   0  5S    0  G 

White  0  6}    I  6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  2  0  SJ 
Cinnamon,  duty  tYeo 

Ceylon,  1,  2,  3    2  7  3  8 

Malabar  &  Tellicherry    2  8  3  0 
Cassia   Lignea,   duty 

free per  cwtl07  0  109  0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen    per  lb    0  6  13 

Zanzibar  andBourbon    0  3  S3} 
Ginger,  duty  free. 

E.  India,  com p  cwt  25  6  26  0 

Do  Cochin  &  Calicut  32  0  100  0 

African    29  0  29  6 

Mace,  duty  free.. .per  lb    2  9  3  3 

Nutmegs,  duty  free  p  lb    1  10  4  0 
Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond, 

15  to  25  O  P   2  10  SO 

30  to  35    —     8  6  S  8 

fine  marks  4  0  4  6 

Demerara,        proof 2  2  2  3 

Leeward  Island  — 18  19 

East  India           —  15  16 

Foreign                —  14  16 

Brandy,  duty  10s  6d  p  gal 

Vii 
Ist 
In 

Geneva,  common  2  4  2  6 

Fine 3  0  3  2 

Com  spirits,  pfdutypaid...  12  3  0  0 

Spirits  f.o.b.     Exportation    2  0  2  2 

Malt  spirits,  duty  paid 12  0  14  0 

Sugar — Per  cwt — Duty  paid 

Britist  plantation —  Duty,  s  d  8  d 

grocery  yellow 6/3  34  0  37  0 

refining   4/.4/9A6/3  27  6  34  6 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5,3  34  0  37  0 

Iwtogdrefi  ...4/,4/9&6/i  27  6  34  0 
Mauritius,  crystallsed — 

N08.  16  &  17 6/8  38  0  89  0 

13  il  14 6/3  36  6  87  6 

lOilli —   33  0  85  6 

8yrnp8,lwtogdyl.4/9A6/3  SO  «  34  G 

lwtollnel)rowu.4/«'/9  22  0  8U  0 
Bengal,  lienares,  low  to  fine 

white  6/3A5/8  SS  6  33  C 

Date,lwtoaa«yU/:/&S/3  SO  0  86  0 
very     low     to     fine 

brown 4/.k4/8  29  0  39  6 

Penong,  superior  yellow  to 

good  wbltfi 6/3.t6/.i  35  6  87  6 

lowtoUneyelluw.4,a&5/3  50  6  86  0 

1w  to  fine  brawu...'t/,li4/9  19  0  80  0 
Madras — 

cri'stallsed  whte  8/8  87  6  40  0 

low  to  fine  yellow.  6/8  32  6  87  o 
Native,  low  brown  to  low 

yellow  4/44«  20  0  26  0 

Jaggery    4/  19  «  22  0 

Slam  and  China,  low   to 

good  white 5/3A6/S  36  0  88  0 

low  to  Sue  yellow  and 

gtey  4/V(t6/a  29  6  86  6 

brown   4/44/9  18  6  28  « 

Manilla,  clayed,common  to 

good    » H  26  0  36  « 

MuaooTSdo 4/  31  6  28  6 

JsTa— 

low  to  good  whit*  ...  6/8  37  0  38  6 
low  to  line  yellow  and 

grey  1/8  33  6  83  6 

Uavaua,  white,  alwve  No. 

IS —     0  0  0  0 

luretM,  t<us.l6kl8.  6/8  87  6  38  6 

yaUow,          U  k  14.  6/8  .16  0  88  6 

—                 lUklL—    8i  U  84  0 

brown             7  k  »...4/9  21*  6  81  U 

Bahia  a.  Marotm,  low  gray 

tuguudwtuw 6/J  30  0  86  6 

low  tu  line  bruwlL.,4/«4/V  2U  6  M  6 
I'*tnaui,t'aralb»,<(MaG«lu, 

low  to  good  whlu  6/8  38  •  S«  6 

velluw  4/9MAI  80  U  81  V 

low  to  fine  browv  *nttit  31  •  29  6 
B*«ro»t  ..~«~.~        —•000 


ly,  duty  108  6d  p  gal 

,,„,.„„  ,fnS69 6  3  0  4 

'"'"?«  f  J  1868 6  4  6  6 

inhhl,    i>867 6  7  6  9 

inhhda     (^jgg5 7  6  9  0 


Repihbo— For  oonsumpaon  s    d      ad 

StolOlb  loives 0    0     0    0 

12  to  14  lb  loaves  0    0      0    9 

Tillers,  22  to  24  lb 47    0  66    I) 

Lumps,  45  lb  41     0      0    0 

Wet  crushed  46    0      0    0 

Pieces  „.,  36    0  40    0 

Bastard    0    0      0    0 

Treacle 14    0  17    6 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0    0     0    0 

6  lb  loaves   5C    0      0    0 

10  lb    do     ..— 49    0      0    0 

14 'b    do     0    0      0    0 

Tltlers,  22  to  28  lb 48    0  6)    0 

Lumps,  40  to  45  lb 0    0      0    0 

Crushed   46    0      0    0 

Bastards 25    0  23    0 

Treacle 14    0  17    0 

Dutch,  refined,  f.o.b.  in  Ho -land 

6  lb  loaves 5J    0      0    0 

10  lb    do     49    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    38    0      0    0 

No.  2 37    0      0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4and3  Kiiolowes 51    0      0    0 

Crushed,  1   38    0      0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0      0    0 

.St  Petersburg,  1st  f  C...  45    3      0    0 

Tar— Stockholm,  pr  bri...  19    0     0    0 
Archangel  13    6      0    0 

Tea— duty  6d  ^er  lb 

Congou 0    5      2    8 

Souchong 10      2    6 

Ning  Yon^  and  Oolong    0  10      2    3 

Flowery  Pekoe 0  10      3    6 

Orange  Pekoe 0    8      2    6 

FooChow    10      2    6 

Caper,  Canton    0    6      2    4 

Foo  Chow   0    0      0    0 

Twankay,  common  0    6      0    8 

fiur  to  good 0    0      0    0 

fine  to  Hyson  kind    ...    0  11      10 

Hyson,  skin 0  10      0  li 

Hyson 0     9       3       6 

Young  Hyson 0  U      2    8 

Imperial   0  10      3    4 

Gunpowder 0    6      12 

Japan  0  11      12 

Timber  —  Timber     and 

Hewn  Wood — Dantzic 

&  Memel  fir...pGr  toad  50    0  lOl)    0 

Riga  fir    65    0  75    0 

Swedish  lir 47    0  58    0 

Canada  red  pine   50    0  95    0 

—  yellowpino.large  SO    0  100    0 

—  —       small  eo    0  70    0 
N.Bmswk.&Can.Bd.pine  SO    0  95     0 

Quebec  oak 116    0  125    0 

Baltic  oak   78    0  13.5     0 

African  oak   120    6  140    0 

Indian  teako  260    0  270    0 

Wainscot  logs  18  ft  each  45    0  105    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsg  stand  £10    0  12    0 

Swedish  8  10  II     0 

BuBslan    10  10  13    0 

Finland   7    0     8    0 

Canada  Ist  pine 16    0  17  10 

—  2nJ U  10  12  10 

American  spruce  7    0      7  10 

Oantzlc  deck,  eacli  12s  0  23s  0 

Stares 

Baltic,  per  mllle £170    0  200    0 

tjuebec,  i>or  standard  do.  70    0  72    0 

Tobacco— ily3/ploj£.'ipct  s    d     a    d 

Maryland,   pur  lb,   boud    0    6  0    9 

Virginia  lesf 0    ej  0    8 

—  stript  0    7i    OlOJ 

Kentucky  leaf 0    5  0  10 

—  stript    0     6i  0  10 

Negrohead  ...duty  4s  dd    1    1  2    6 

Columbian  lf.dy;isA5po    0    6j  2    3 

Havana   16      6    0 

—  cigars,  bd  duty  58    6    0  22    0 

Turpentine— per  cwt 

American  spirits,  vvthcks  31    C  85    0 

French  do    34    0      0    U 

Rough 0    0      0    U 

Wool- EsOLisu- Per  pack  of  240  lbs 

Fleeces  S.  Uown  liogs...£13    A  13  10 

Hull-bred  hogs 15    0  16    0 

Kent  llceces   It    0  15    0 

B.  IJwn  ewes  &  wthrs  12    0  13  10 

Leicesterao 13    o  13  10 

Sorts — clothing  piclilck  16    0  16  10 

Prime  14  10  ]6    0 

Choice ...13    0  14    0 

Super  12    0  12  10 

Combing— W.;thr  mat  14  1  >  15    0 

Plckio>Ji 12  lu  13    0 

Coiuuion 11    0  11  U 

Hog  matching  16    0  16  10 

I'ickluca  mal,;hhig.»  12  I'J  18    0 

Suiier  do     ...  It    0  U  U 

COLUKiAl^*  a     i  8      d 

bydoey.-Fleeoe  Aiamb   0  10  1  10 

tjcuured,  «c to  1  I'i 

Unwarned  „..    0   4  V  7t 

Lucks  anil  plc.xs  ...    0    *  10 

811,  or  12 

P  i'l  uub    oil  1  10 

b.  10  18 

L.  »    »  0  10 

1.  ...    U    a  13 

Adtl<  '>ab    u     8  t     4 

UvuuieU,  <><; 0    8t  3 

tinwaaliwl  .»..    «    4t  0    t 

Uicks  and  i  Itvcs    u    U    <>  i>    4 

V.il  '  -'00    U    8  1  10 

b.  «    0  10  I     7 

I  U    J  0     » 

1,  ■  .    1 

Cai' 

.  1     1 

■couruU  J(J.  .......M    u  lu  1    (i 

UDVa*(*<..MM..«...     U    4|  0    0 
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RAILWAYS. 
Obdisart  Shares  and  Stocks. 


Aiitho- 
riwd 
Ifflue. 


i  M22-mn 

429443*/ 

I        9S86: 

'  4591SSX 
23773 

;     873500i 

7«XK) 

31317-40i 

S37«9Sli 

:     828SS5( 

S33I33i 

SlTAiOU 

1 1.09275* 

j   H69276> 

'     450000; 

,  37019S0i 
12253722' 
12H93d91' 
6250()0I1.H 
77«K1.5i 

:  2S3S3000 
;7U66Ss; 

i    lllKVXVW 

',   -lOlKlolil)/ 

I        W72(); 

1       4!)720i 

U'liVMl 

225()0(VI( 

WKllXi'i 

11316337; 

n78533/| 

2(;  13333/ 

12(i:«M2i 

KMlOlKXi; 

152J0a(>fi 

34«)i 

32301 -k« 

65000/1 

2^60, 

n0976(; 

1552560/ 

ll<>942o(j 

5062i00( 

120B820/i 

12<KW20/ 

loOM 

97B240I 

23370 

250000/ 


100 

ino 

2/il/O 
UVJ 

20 
100 

20  j 
100 
100 
100 
lOi) 
100 


Name. 


SiklOO 
StkllOO 
Stk    80 


stk  im 

S'li  KKI 

Stk^lim 
Sik'liio 

SliilD!) 

ill 


Bristol  and  Exeter 
Cale  loniixti  

Do  Ordinary  New,  is^udat£7 

Cambrian 

CoriiWHll  

I^n'-lin  and  Belfast  Junction 

East  London -.. 

Glasgow  and  Soutli-Western 
Great  East  -ra 

DoEast  .\'gIianNo.  2 

Great  North  of  Scotland  — 
Great  Northern 


St   bi 


Do  A)  A  r.'cvesnodvd. 'til  (13 
been  paid  B    (13 


I>o  Bi"  6%  has 

Dj1869 

fjreatSouthern&VVe,-trn  (Irclnd) 
Grent  Western.  Consol  Ordinary 

Ivaucashire  ai;d  Yorkshire    

London,  Brig-hton,  &  S.  Coa^t... 
Lon.,  Chat.,  &  Dover,  Arbitration 
Lo'idon  and  Norih-Western, 
London  and  South-Western, 
Manchester,  Sheff.,  &  Lincolnsh 

Do  New,  issued  at  £60  disct 

Stk  luo  1  Metropolitan 

Stk'HH)       Do  Prfd.  (D-fdrecvgnodiv) 
Stk  luo       Do  Deri  "i'tU6%ispdtoPrf)" 

Po  Redeemable   

Metrop  dilati  District 

Metropolitan  &  St  John's  Wi^od 
Midland 

Do  Birmingham  and  Derby... 
Norh  British  , 

Do  Edinlmrgh,  Prth,<feDndee 
N'orth-Eastern  Consols 
N'orth  London 

D,.  New,  1868 

rxorth  Staftbrdshire , 

So;th  &,  Sth.- Western  Junction 

Do  New,  £10  Shares 

Rlijmn^y 

Shropshire  Ui.ioii 

douth  Devon    

So;:t'i-Ea8tern 

Do  Prfd.  (Defdrecvgnodiv) 

Do  Dcfd  t'til6%ispdt')PrfJ* 
Strtine.",  Wokingham,  &  Wuking 
Tutr  Vale  

Do  C  

Watc-ford  and  Central  Ireland 


10 

10 

stk  100 

10 

10 

Stk 

100 

Stk 

100 

•■^t 

100 

Stk 

100 

tkilOO 

.Stk,  100 

10 

8* 

Stk 

100 

Stk 

100 

10 

10 

.stk 

100 

stk 

100 

stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

20 

20 

stk 

1(K) 

10 

6 

Stk 

100 

92 

88J 

ai 

Si 

"i 

118 

20 
126 
137 
130 


73 
136 

42} 

141 
130i 

93 

4ej 


irj 

29 

laJi 

101 

35 

16 
U7i 
117 

10 

63 
120 

60 

65 

63 

76i 
112 

404 

12 
170 


Prkferkxcf.  Sh,vrhs  avd  Stocks. 


11O0.558/,  Sf. 
375000/1  S  k 
Stk 
276067(|  Stk 
1,50000/:  Stk 
83(»iK)/:  Sit 
600;)00/|  3lk 
2U0000/  Stk 
20000  20 
150250/1  Stk 
SO'JOOO/i  S  k 
9'i0000/|  Stk 
611817/1  Stk 
132380/1  Stk 
300000/;  Sik 
80.J(X)0/  8tk 
86980/!  Stk 
12«S0/l  Stk 
1S71511/;  Stk 

laH202/;  St» 
75(K»X)/  Stk 
SlOOOO'i  Sik 

loooooo !  St 

575000/  Sik 

I     3im(K>0/]  ?^tk 

'    1829100/-  Stk 

.103399.5;  Sik 

125U^!5li  Stk 

'      45(1600100 

79(010/  Sti 

260050/;  Stk 

287791/  Stk 

B380lSt;  ~tk 

398268/  Stk 

161013/j  Stk 

393.J95/I  stk 

252000/  Stk 

Stk 


U(0  !  Bristol  »ndK.\eter  4% 


120000/ 

270000' 

71277/ 

.s7.'i(K)/ 

872001V 

172r)00 

30(>li9S/ 

(12S.10 

25IKI0/ 

17:19.183/ 

12S74Uit 

6sll728f 

«76')00/ 

78021X1/ 

i.'ummi 

228272/ 
894210/ 

2000(XIO/ 

l;918.ll/ 

60-172 

l.0O<KK)/ 

1050000 

::0l£l06 


St« 
Stk 
S  k 
Sik 

Stk 
6 
Sik 
10 
S  k 
.stk 
Sik 
.Stk 
.Stk 
Stk" 
-Stk 
Stk 
Sik 
Stk  I 
.Sik 
Stk 
25 

'S 

stk 

dtk 


100 
100 
100 
100 
100 
100 
100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
UK) 
llK) 

Km 

all 
100 

1(«) 
ll» 

100 
100 
100 
IIX) 
100 
100 
100 

100 

100 
100 

100 
all 
100 
5 
100 
100 
100 
IIX) 

100 

100 
100 
100 
IM 
100 
100 
UK) 

Ilk) 
100 

100 


Caledonian  5%,  No.2 

1)0  Scottish  N.  E.,  .H% 

Do  do  Aberdeen,  gua.  6%... 

Do  do  do  7% 

Doriod*  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 

Cornwall  5%  guaranteed 

Gla^row  &  Sth.  Western  gua.  5% 
Gt.Easiern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext,  1846 

D)do5i%  Ext.,  1847 

Do  do  6%  Wav.  VaU  1847  ... 

Do  E.  V.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 

reat  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 

Do  45%     do        do    do 

Do  5%      do       at  6%  pm  ... 

DoLecd8,Brad.,&Halifax,6% 
GrcatNortliof  Scotlaid.Utpref. 
Great  Sth.  &  War.  (Ireland)  4% 
Gt.  VV. — itent-(liargepergiia.5% 

D'l  Consolidated  guaran.  5% 

Lancaster  and  Carlisle,  45% 

Lancashire  and  Yorkshirt'  6%... 

Do  Harnsley,   /38l0d% 

Do  6%  (East  Lancashire) 

Do  45%  (Black*>urn  purchase) 
London  tb  hrighton,5%  gua.,No.i 

Do  6%  do    No.  2 

Do  6%  do 

Di6%do    No. 4 

Do  7%  do 

Do  6%  do  (W.  E   &  C.  P.)  ... 

Do  4%  do  1869 

London  4  N.W.C  ANuncaton5% 
Loinlon&8.W.,7%,late3rdShrs. 

Do  (I'rtsmth.  iier.ann8.of  2s6'i) 
Mjincliester,  Shef.,  &  Lincola.,6% 

Do  do  do         £6 

Do  do  do      3}% 

Do  do  redeemable  6% 

Milan.1  Cfnsolidated.  6% 

Do  do  Bristol  &  Birming,6% 

Do  do  45%  redeemable.. 

Do  do  45%  irredeemable 

Do  Leicester*  Hitchen,  4%... 
North  Briti»h5%,No.  1    

Do  E.  A  0.  4%  8.  &  D 

Do  N.  B.,  No.  2,  6%    

Do  Uo'dcr  Union,  6ii% 

North-East'  rn--Conaohddted4% 

110 -45%  redeemable  

Do    JG.  N.E.4%    ) 

Do    (Berwick  capitll    J 

Do  Stoctn.  <fe  Darlngtn.A,  5% 

Do  do  B  and  C.  6%    

Dj  West  Hartlepool 


138 


103 
102 
119 


HI 
107i 

136 

142 
104 


140 
136 
103 
103 

93 
105 

83 
102 
107 

92 
104 


112 
136 
93 


RAILWAYS. 
Prefhrrnok  Shares  and  Stocks  -Continued. 


Autho- 
rised 
Issue. 


58600 
75296/ 


14612 

4OO0O 

481300/ 

503000/ 

mimi 


20 
Su 
10/ 
10/ 
10 
1/0/6 
Sik 
Stk 
Stk 
Stk 


Name. 


North  Staffordshire    

South  Devon,  rent-charge.. 

Do  annuities,  10s 

Do  Tavi>tock  annuities,  10s... 

Do  tlxo.l  45%   

South-East9in(()ead.ans.l/0s6.l) 

Do  45% 

Do  fixed  45%       

TaSr  Va>e,  No.  1  

Waterford  &  Central  Ireland,6% 


225 
105 


9i 
23 
99 
99 
170 


61  ...) 

62 ...; 


do 
do 
do 
do 

No.  6 

No. 


4  %,  1860 
45  %,  1861 
45  %,  1863 

5  %,  1865 

6  %,  1886 
5  % 


Pkefepexce  SnAREs  &  Stocks,  with  Ditideuds  Con- 

TIN&KNT  ON   THE    PROFITS   OF    EACH  SrfARATE   YeAR. 

Catt^doiiian,  45%  guaranteeu'... 

Do  Scot.  Central,  min.  7  %...  ' 

Do  do  45  %  irredeemable*  ... 

Do  4  %  coDvrtible,i8suedat80 
Great  Eastern,  -15  %.  1861      ' 

Do  45  %.  1862 

Do  6    %,  1862  

Do  New  5    %,  1863  ... 

Do  do  6    %,  1864  ., 

Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Best  in  and  Sleaford,  45  % 
Great  Western— Consl.Pref.S"-, 
G.  N.  of  Scotland  5  %  Pref.,1869 

Do  45%  prof.,  A 

Do  45  %  pref.,  B 

Kent  Coast.  6%  B 

Lanc.AYorks.,New45%tillJly'71 
London,  Brighton,  &c.,  45  %,  185S 

Do  ■  -     

no 

Do 

Do 

Do 

Do 
Lon.,  Chat..&c,  Arbit'atn,44% 
London  and  North- Western  5  % 

l)o  Bedford  and  Cambri-ige. 

Do  Shrewsbury  &  Welahpo-l 
London  &  South-WesLern,  -45 

Do                 ('0                 6 
Manchster.Shir.&Linc.,6%  1865 
Metropolitan,  6  %  

Do  New,  5  %    

Metropolitan  Distrift,  5  % 
Midland,  A  5  %  preference 

Do        B  5  %  preference 

Do        C6%  

Do        D5% Ill 

Do  5%optl.  to  conveitint  1  old 

stock  August  31,  1872  ...'  26} 

Do5%opt.tocon.  Aug.31.lS73'  lOJ 
276000/  SSk'lOO  North  British,  E.&G.No.  1,  6%*  102 
296820/  Stk  100  i    Do  £10  guxranteed,  1861 101 

Do  hdin..  P.,  A  D.,  2nd,4%...    82 

DoEdinb.  &GIas.,No.  2,  5  %•  100 

DoNoilh  British,  6%,  1862...;i0O 

DoEHinb.&Glas,  No.3,  6  %»   99 

Do  I- din.  &  Glas.,  Ordy,  ti  %,  66 
186iK)0O/  Stk  liX)  North-Eastern,  45  %  redeemb  e  104 
535|X)0/  Stk  100  i     Do  Sfcklon  &  Darl,  Class  D*  119 

Do  5  % 

DoNe(v6/shs6%  Con.Jan.'76 
Ncnh  l.on'lon,  -IJ  %  (max  6  %) 
North  Staffordshire,  6  % 

RhMnncv.  6  %,  1-864 

Soulh-Eastei n, 45  %,  1859,  No.  2 

Do  45%.  1862.  No. 3 

Do  6%,  1861 

Do  5  %  Charing  Grots,  1863... 

Do  5  %  1864 

Victoria  station  &  I*imlico,  -15  % 


7451,S0» 

Stk 

UXl 

1113070/ 

Stk 

100 

34;i4<X>/ 

Stk 

1(H) 

6201XKI/ 

Stk;100 

647991/ 

Stk 

100 

3351XX)/ 

Stk 

1(X) 

1122600/ 

Stk 

I(K) 

12400001 

Stk 

l(X) 

31S9IKI/ 

Stk 

1(X) 

3600IX)/ 

Stk 

1(K) 

1075IXX)/ 

Stk 

1(X) 

20000IH 

Stk 

1(X) 

6728939/ 

Stk 

1(X) 

291090/ 

Stk 

1(X) 

482050/ 

Stk 

KXl 

218030/ 

Hk 

100 

302600/ 

Stk 

1(X) 

128200 

6 

5 

650000/ 

Stk 

100 

133900/ 

Stk 

KM) 

716000/ 

Stk 

100 

944000/ 

Stk 

1(H) 

830970/ 

Stk 

100 

166133.5/ 

Stk 

Ilk) 

409650/ 

Stk 

100 

4394289/ 

stk 

100 

24255711/ 

Stk 

Ilk) 

240tK)il/ 

Stk 

llX) 

300IXX1/ 

Stk 

llX) 

860000/ 

^tk 

1(X) 

1600000/ 

Stk 

100 

471X10 

10 

10 

300000/ 

Stk 

100 

100000/ 

Stk 

llX) 

1500000/ 

St« 

100 

640000/ 

Sth 

1(X) 

500000/ 

stk 

1(X) 

Stk 

100 

Stk  100 

125227    22  ;  22 

125000 

16 

16  ! 

65IXXX)(  Stk  100 
401209/  Stk  100 
350000/  Stk  100 
5570(X)/  Stk  100  ' 
2105669/  Stk  100 


2613mwi 

Stk 

100 

166066; 

6        2 

700000/ 

Stk 

100 

605000/ 

Stk 

I(X) 

213000/ 

Stk 

100 

300000' 

Stk 

100 

12(XX)0()/ 

stk 

100 

691500/,  Stk 

100 

7000(X)/|  Stk 

100 

25820/  Stk 

lOO 

6301XK)/ 

Stk 

100 

107 
105 
107 


102 
103 
102 


*  Failure  of  full  dividends  in  any  given  5-yeir  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  i-year. 


L11TE8  Leased  at  Fixed  Rbxtals. 


Name. 


n 


Leasing 
Companies. 


Stk  100 
100  ;  all 
Stk  100 
Stk  100 
Stk  1(W 
Stk'lOO 
Stk  1(H) 
Stk  1(H) 
Stk  1(H) 
Stk  100 
Stk  IIX) 
Stk'lOO 
25  all 
Stk  100 
Stk. 100 


Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
65 
Sik 
Stk 
60 
50 


Birkenhead  L.*N.W.4G.W 

Do  45  %  Pief Do  

Buckinghamshire    jLon.  &  N.-W... 

Chester  and  Holyhead  ...I     Do   

Do  55%    I    Do  

Do  6  %  !    Do  

Clydesdale,  guaranteed. ..jCa'edonian  ... 
Colchester,  Stour  'Vailuy  E.  Un.  &  G.  E. 
Dundee,  Perth.  <fcAbird. I.  Caledonian   ...   705 

Do  Preference !     Do  '  ... 

'     Do  1st  Class  Preference;    Do  '  ... 

Eas'.  Lincoln  guar.  6  %...  GreatNorlhern;135 
Gloster  and  Dean  Forest  Great  Western;  ... 
Gt.  Eastern.Ncwm  4c.5%  Great  Eastern,  i  ... 
I     Do  E.Anglian  B  6%.. .     Do  1  ... 

Do  do  C  7  %    I    Do  

Do  do  No.  1.6%    Do    

Hull  and  Selby    Niih.-E- York 

Lancaster  and  Carlisle  ...'Lon.  &  N.-W... 
London  and  Blackwall  ...iGreat  Eastern.. 


Do  45%    D-i 

London  and  Greenwich...  South-Eastern. 

Do  Preference Do   

London,  Tilbury,  &  South.  Peto  and  C  *.... 
Lowestoft  gua.  4  %    Great  Eastern.. 

Do  6%  Do  

Manch.,  Buxton,  &  Matlk.  L.&N.-W.A  M 

Midland,  Bradford,  Pref.  Midland 

MiJ  Kent  (Cray  Line)  ...  1...  C,  it  Dr.... 
Northern  &  Easiern,  6  %  Great  Eastern. 
I    Do  6% I    Do  


113 

227 
100 

63 

93 


RAILWAYS. 
Lines  Leased  at  Fixed  Rbntai<s — Contiiuied. 


Stk  100 
StklOO 
Stk  IllX) 
Stk  IICK) 
25  I  all 
Stk'lOO 
Stk'lOO 
10  i  all 
StklOO 
Stk  100 
stk  all 
StkllOO 
StkilOO 


20 


Name. 


North-Eastern  —  Hart'epl 
N.-Wefet.  A  perp.  pref.  6% 

Do  B  niinininm  I5  %  ... 
Nottin?.  *  Grantti.  K4:  C 

Preston  and  Wyre 

Roystiiii,  Hitch,  and  Shop 
Shrewsbury  &  Herefrd.  f 

Do  .'. ( 

S.Yorkshire  A  River  Dun 

Do  4  %  guaranteed    ... 

Do  6  %  Guaranteed 

Victoria  Statu.  &  Pimlico 

West  Cornwall    

West  London,  Class  A  t 

Dot-lassB i 

DoCassC ) 

Weymouth  &  Portland  ... 


Leasing 
Companies. 


N.-E.— Berwk. 
Midland 

Do  

GreatNorthern 
f^.iN.-W.&UY 
GrerttNorlh-rn 
Lon.  &  N.-W  J 

&  G.  W \ 

Mane.  &,  Sheff. 

Do  

Do 

Jt.  Wstni.,  &c. 
Associatd.Co.'fi 
VV.  Lon  Ex.  ( 
Lon.  A;  N.-W.-!  j 

-  G.  W U 

a.  W.  &  S.-W. 


Ill 

94 
46 
134 

134 
13J 

106 
83 

106 

66 
16 
25 

8i 


Debbntcre  Stocks. 


JJame. 


Great  Eastern 4  % 

Do  A 6  % 

Do  1867,  redeemable  5  % 

Great  Northern   4  % 

Great  Western 45% 

Do  6  % 

Lancashire  and  York. hire..  4  % 

London,  Brighton,  &c 4  % 

Do  perpetual 45% 

Loud.,  Chat.,  &  Dover  Arb.45% 
London  and  North  Western4  % 
Do  do  35% 

London  &  South  Western  A.4  % 
Miinchester,  Sheffield,  Ac. .5  % 
Do  do  45% 

Metropolitan  District 6  % 

Midland 4  % 

Do  4}% 

Do  45% 

North  British,  B.  P.  &  D.  B.5  % 

North  Eastern 4  % 

Do  4J% 

North  L indon 4i% 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 ...5  % 

Do  do  1868 5  % 

South  Yorkshi  e,  <fcc 4J% 


92 
110 

108 

99 
1035 
113 

99 

90 
100 

91 
101 

98 


110 
99 
102 
106 

99 

106 
107 

94 
113 

60 
103 


309900 
4881336/ 

sooai 

15(XH1 

5000(X)/ 

StXXHX)/ 

(SIMM 

370(X) 

112000/ 

lOOOOtH)/ 

26(XXI 

21913G50 

4160(X)/ 

281014-4/ 

6000(.X)/ 

270600 

2613976/ 

1469878/ 

701526/ 

5258.807/ 

13716360 

32403 

31829 

2000000/ 

600000/ 

524600/ 

35tX)00/ 

eoixx) 

16970t) 

647000/ 
1018200/ 

760000  4 

6060430/ 

IIXXXXH)/ 

5(XXXH)/ 

600(XX) 

10694 


210<X)0 
2860IX)/ 

100000/ 

87682 

51XXX1/ 

9849180/ 


100 
IIX) 
Stk 

20 

10 
1(X) 

Slk 

Sik 

20 
100 

Slk 

20 

Slk 
100 

stk 
100 

lot) 
100 
lIX) 
100 

Stk 

20 

20 

Stk 

Stk 

Slk 

20 

205 

100 

100 

100 

100 

100 
Slk 
Stkl 
Stk 


British  Possessions. 
100  Atlantic  &  St  Lawrence  shares 
1(X)  Do  6%  Sterling  Mort.  l:oni!s 
UH)    Bombay.Bjroda  &C.Indiag.6% 

2(1     Do  Ex. en.  do,  issued  at  128  pn 
Do  do  do 


1  2 

10 
100 
UH) 
UX) 
2/8/0 
100 
1(H) 

175 
UX) 
100 
100 
100 

all 
1(X) 
UK) 
1(H) 
100 
UK) 

12 
6 

all 
UX) 
100 
100 
2 

205 
100 
UK) 

52 

Irt) 
50 
100 
UX) 
100 
3 

.50 
UX) 
100 
100 
100 
100 
4 
4 
100 
100 


3uffalo&  r.akc  HuronProferenc 

Do  do  65%  Bonds,  1872-3-4  ... 

Cipe,  guaranteed  6% 

Carnalic,  Lim.,  guaranteed  5% 

Do  do,  issued  at  12s  pm 

Demerar.i,  7%  perpetual  i.refer. 
Eflstern  Bengal,  guaranteed  5% 

Do  do  6% 
Eii't  Indian.  do  6% 
Eiropean&N.A..C%lMer.Bd,18U.S 
Grand  Trunk  of  Cana'a    

Do  Eiiuii  .Mort.  Bd-».  1  chrg.6% 

Do        2nd        do  Scrip 

Do  1st  Pref<re;;ce  Bo  .ds...... 

Do  2nd        do  

Do  3ia        do       Siock 

Do  4lh         do  do      

Great  Indian  Peninsula,  gua. 5% 

Do  New  ('o   5% 

Do  New  do  5% 

Do  Scrip  d  1  5% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 

Do4i% 

Do  

Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  65%     do         do       1877-8 

Do  6%  Pref,  issued  at  80,  c  ur. 
(when  paid  up)  till  Jan. 1.1880 

Do  6  %  Bonds 

Do  do  scrip 

Madras,  guaranteed  5  %  

Do  do        45%  

Do  do        45%  

Do  

Melbourne  &  llobsou's  Bay  Unit. 

Do  6%  Bonds,  payiil'lo  1.8S0... 

Do  6%     do  do       1895... 

N.cif  Canada,  6%,  l8t  preL  Bi.ds. 

Do  6%,  2nd        do 

Oude  &  Itohilkund,  guar.  5%  ...' 

Do  shares  6%  .. 

Do  do  6%  ... 

Do  Nulhatee       6%  ... 

Scinde,Piinjaub.,tDeliii.i;ii.i.5% 


77 

92 
104 

21 
3 
4i 

81 

66 
U)l 
2/13/ 
106 
104 

HO 

73 

12J 

04 

85 

68t 

41 

32 

17} 
107 

13i 
7} 


103 

97 


16i 
100 
97 

53 
98 
51 
104 
98 
94 


65 

102 
96 
92 

87 
102 


Foreign  Railways. 


60000 
90(XX) 
425IH) 
37500 

160(H) 

ieo(H) 

50000 
4870 
180(X) 
6(XXH) 
69760 


Antwerp  and  Rotterdam  

Bahia  .t  San  Francso.  L.,  g.  7% 

Belgian  Eastern  Junction 

Buenos  Ayre-,  (St.  Southern.  L. 

Do  Sa'ado  Extension 

Do  Azulctlandil  (CaraienSec) 
Cenlr-il  Argentine,  L.,  ^na.  7  % 
Copiapo 

Do  Extension  

Dtinaburg  &  Witepsk,  L..  Scru 

Do  Kegisiered 


125 

19} 
2} 
26 
10 

n 
21 


18} 
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RAILWAYS. 
Fo«kniN  Kailwa;»— Continued. 


AoUio. 
riKd 
iMUe. 


'•■ 

<; 

1 

ijg 

h> 

•6  : 

Name. 

tij- 

« 

» 

'"" 

lloiXXI  20 

\l%\»  20 

SOiWOC-l  20 

175i«l  -W 

umioi)  30 

112500  20 


60000  SO  all 

•26105  au  all 

10000  30  all 

iiU.Vi>  16  all 

15001)  10  all 


li  .1.1 

11 -.VI 

5r7.5i«i 

3ii0i«W) 
50000 

Ki334 

310i» 
17lll«> 

lor«ii« 

75<JUOi> 

1.-M1II10 

4>«10 

36757 

amiiX) 

300i«ii> 


10  all 

10  all 

20  all 

20  all 

30  all 

20  all 
30 

5 

4 


10 
all 
all 
30  all 
10  all 
20  all 
30  all 
21^  all 
20  all 
81  all 
10  all 
20     all 


Dutch  Rhenish    22t 

Do  New '  10 

Eastern  of  France !  — 

Europn.  Certrl  R>il.,  L.,  IstiM. 

Great  Luxembourp 

'LemberE-Czernowitr,   Limiltd.; 

guaranteed  7%,  1st  1 2nd  las. 

Mexican,  I  iiii'teil   j 

Samur4Lieye.fua"l    By  the  (< 

Ut  per  annum-.  >•  Bi  Igian  < 

Do  gua  6  %  Pref  J  Goreruu  l^  23 

Northern  cf  France   .•• 

N.  Rail,  of  Bnenos  Ayres,  Llni,| 

,       guariinteed  7  % 10} 

Do  Deferred 9i 

Norwegian  Trunk  Preference ...'  ... 

Ottoman  (Smyrna  to  Aidin) 6i 

Paris.  Lyons.  &  Me.iiterranean,  ... 

Paris  ami  Orleans   

Recife  «  San  Francisco,  I..,  B.  7%    16i 

R  yal  Sardini.»u |  — 

Roval  Swedish j      i 

Do  7  % 1      i 

-ambre  and  Meuse ■    7i 

Do  51  %  Preference  8} 

San  Paulo,  United,  f:ua.  7  %...;  22 
South  Aualriaii  t  L.omb-Veuetn..  15^ 

Southern  of  France    i  ... 

Turin  and  Savona  ]    2 

West  Flanders lOJ 

Do  6i  ■*.  Preference  I  10 

Wetter  i  A  N.-We«teni  of  Franoei  ... 


RAILWAYS. 
Fo&BiGK  RaiLVAT  Orwoatioxs — Continued. 


FoBBiox  Ran.WAi  OiuoATioit'. 


Rede<ia.| 
S    YrT.  At 


Kame. 


a>    30 

100   100 

I      I 

100     70 

...  all 
...  all 
»il   Mi,  38 

»4|   »t|   38 

30  20  '  96 
4  ■»  I  75 
10  20  7S 
00  100  '  ._ 
00  100  •  ... 
00  100  ,  ... 
...  I  all  i  ... 
00   100 

ao  I  80 

30  I  30 


75 

lis  : 


Antwerp  and  Kitterdam...  3  %1  ... 
Bucharest  A  Giurgevo.  Kua  j 

i        br  Danub.  Prucpalties  7  %    82 

I    Dodo  7  %.  ... 

Charkoff-Azir.Biia.byRussS  %;  86 
Chark"w-tr<:ment«ch(r.->0  6  %i  85 
Dutchlnd'an.gua-byDulch         j 
H'ime  GoTernment  ...  41%    77 

DoI>«9   41%    78 

Eastern  of  France 6  %!  ... 

Great  Luxembourg 6  %|    3} 

Do 184 

...   Havana  and  Maunzaa 7  %'  70 

...  !     Do  1865  7  %l  ... 

too   Matanzasand  Sabanilia...  7  %'  82 
...    M..acow-Jroslw.guabyRus  5  %    83 

...  iNatl.nal  Plica  to  Tea 6  %j  76 

20  Northern  of  France 3  %|  12 

221      Do  (late  Charlerol) 3)%|  ... 


•c 

O 

vi 

m 

i. 

20 

20 

100 

105 

100 

100 

all 

20 

20 

100 

100 

4 

4 

100 

100 

all 

iSJ 

100 

20 

20 

20 

20 

20 

30 

100 

100 

20 

20 

Redeem. 
Yrs.  At 


par 
100 
100 
100 
20 
100 

s 


Name. 


94  I  20 


North  of  Spain  Priority  ..  3  % 
Orel-Vit.lisk,  gun.  by  Rus  5  % 
Ottomrtn(Smyrnati'iAidii>)  6  % 
■ -ttonianiSsiyrnat.iAidin)  6  % 
Pari8,Lyon*',ifcMdittraneftn  3  % 
Recif<&.-*.F.(Petn)JlylS73  7  % 

Royal  Swedish 5  % 

Sagua  I, a  Granae 7  % 

San  Paulo,  1871-2-4 7  % 

Do  1877   6  % 

Do  1878   6  % 

Smyrna  and  Caasaba,  Llm  8  % 
S.Austrn.&Lonib-Veneti.in  3  % 

Southern  of  France 3  % 

jSouth  Italian 3  % 

ramboff-Kozlofl",  giiariud.  5  % 
IWestrn.  4  N.-\V.o!  France  3  % 


BRITISH  JIIXES— Continued. 


Au:ho- 
riaed 
Issue. 


84 

85 

55 

12 
106 
2J 

85 
102 
102 
103 

97 
»l 

"7 
80 
12 


12288,  ... 

30001  ... 

400  ... 

612  ... 

512  ... 

1034  ... 

390  ... 

1040  ... 


Paid. 


10 

471 
61 

261 
8 

581 


Name. 


Wst  Caradon.*'Liskeard'' 

West  Chiverton 

West  Seton 

Wheal  Bas'ot,  "lllogan" 
Wheal  Buller,"Ktd ruth' 
Wl.Mary  Ann,Merrheniol 
VVh.'ftl  Seton  , 


ll/17/0|VV.Trelawney^Li^kcard' 


Closing 
Prices. 


49 

51 

110 

120 

65 

75 

1 

2 

10 

11 

26 

29 

i- 


COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- ' 
rised  j 
Issue.  I 


Closing 
Prices. 


par 


12000; 
20000 
13000 
3000 
1034 

12800 

512 

6141 

6000 

6000 

1906 

12500 

6000 

6908 

8000 

1024 

6000 

896 

9000 

40000] 

400 

685 

66IO: 

15000 

2800 

1130 

612 

613S 

4S6 

12000 

10000 

6000 

12000 

6000 


ell  Assheton,  Limited., 
all  iBr.nfloyd,  Limited 
all     Caegynon,  Limited 

9J  [Chiverton    

1      Dev^n     Great     Consols 

"Tavistoik" 

21  iDriikewalls 

36}    East  Basset,  "lllogan 

SyU/U  East  Oaradim 

3J  iEast  Carn  Brea 

si  !EastGrenTille   

3/9/0    East  Lovell 

all     Great  Laxey,  Limited... 

1/VO  iGrcat  Sourh  Tolgus 

40    [Gt.Wh  alVor,"Hclbton'' 

10/S/O  Grenville 

8/10/0  Herod's  Foot  

5/10/6 'llingaton  Downs  

13/17/6  Margaret.  "Uny  Lelant' 

4^10/8  Marke  Valley 

31  iMwyndy  Iron  Ore,  Lira, 

59}  ;Ncw  Pcton  

6*17AVNorih  Ro  kear   

3/11,3  Nortli  Wheal  Crofty 
all    |l*cnrhyn.  Limited... 

*  .Prince of  Wales 

10/6/7  Providence," L'nyLe'ant" 
1}    Slh.  Caradon.  "StCleer" 

18/1  S/u 


all 

u 


South  Condurrow 
-tb.Whl.FrancPs.  lUogau 
Tankervilie,  Limited. 
Tan-yr-Allt,  Limited 

riH  Crolt 

Van,  Limited 

West  Basket,  *■  lllogan" 


41 
21 

i 
i 


90     100 
li       It 


24      3 

311    321 
16      17 

"3'i    "3} 
4 

44 


3i 
41 

i  1 

6  8 

6J  71 

26  30 
"li  "2 

u  u 

u  u 

38  40 

230  250 

4  41 

27  30 
13  14 

u  a 

48  61 

66  69 


35000 

3 

all 

Alamil  08,  Limlicd   

1}   a 

60000 

(all 

Almada  A  T.rito  Consol. 

}i    u 

70000 

lall 

Silver  Miirinf.L-inited 

50000 

1 

Anglo-Argentine,  liii'... 

t    t 

25000 

13/0 

Do  15  per  cent.  Pref... 

8/0    13/0 

100000 

128 

Anglo-llriizi  iniHiold,  L. 

i        i 

12500 

2 

14 

Anuio-Italian,  Limited... 

20000 

20 

7 

Australian  

20000 

24 

all 

AustralianUnitcdGold,!. 

i 

20000 

10 

7 

Cape  Coiiper,  Limited... 

13i    14  i 

2SC100 

2 

all 

Capula  Silver,  Lirtiited». 

30000 

6 

all 

Chontales  G^.l-i  &  Silver 
Mining,  Limited 

1        1 

21000 

6 

all 

Colorado  Terrii-le  Lode 
Milling,  Limited 

41      4i 

10000 

20 

161 

Copiapo,  Lirniied 

2        3 

70162 

1 

lis 

'on Pedro  Nr'hdl  Rey,L, 

2/11/6 

151X10 

10 

all 

Eberhardt  ^Aurora,  Lim. 

14       IS 

all 

21       2| 

60000 

2 

all 

F(  ontilio  A  Bo.ivia  Gld,L 

20000 

20 

all 

General  Mminu  As-.,  L. 

4         7 

1.50000 

1 

178 

General  Brazilian,  Lim. 

17/3  20/9 

(iSOOO 

n 

1/3/0 

Kapuiida,  Limited 

3/       8/ 

15(100 

3 

all 

Linares,  Limited  

31      3 

7937 

5 

3 

Lusitanian,  LimiteJ 

1 

6000 

7 

all 

Pacific,  Limited 

U     1 

60000,     4 

all 

PanulciUo  Copper,  Lim. 

2        2 

80000     3 

all 

Pestnrena  United  Gld.,  L. 

} 

10000   20 

all 

Pontfibaud  Silver  Lead 

Miiuiig  and  Smelting.. 

10      17 

100000'     2 

1 

Port  PbllHi',  Limited  ... 

U      1 

15000      1 

all 

Rcssa  GranrJe,  Linn  ed.. 

J 

I6l 

Do               

1 

60000      1 

98 

Sao  'Vicente,  Limited  ... 

120000'     1 

all 

Scottish  Au8t''alian,l.itn. 

1       i 

11000;  20 

16 

St  John  del  Key,  Lim. 

23       26 

15000     4 

all 

Sweetland  Creek  Gld.,  L. 

4}       41 

lOflOOOl     1 

14s 

Taqnaril  GUI,  Comp  ,  L. 

2,'9/  2/14 

43174:  30 

2S/5/2}'United    Mexican,    Lini. 

2        3 

30000 

2 

U 

ValAntigoriaGold.Llni 



10000 

10 

6 

Vancouver  Coal,  LimiieL 

6}      6] 

6000 

10 

8 

Val-Sassain,  Limited   .. 

80000 

1 

all 

Worthing,  Llmilcd  

.    •             ••• 

76000 

1 

all 

York  Peninsula,  Limitec 

i       { 

46000 

3 

all 

YudauHmutana  of  South 
Australia,  Limited    ... 

i      i 

Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amoant 

expended 

ptrlaat 

Bcpoct. 


Arer&ge 

COflt 


pa*.! 
pariiiile.h'lf-year 


N«t 

Revenue  " 


Dividend  per  cent. 


Ist  half  2nd  half  Ist  half 


1869. 


1869. 


187a 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 


Passen. 

gera, 
parc'ls, 


Merchn-i 

dise,        fr„*«i 
minerl8,l    '^'"»' 
cattle.   Receipts 
Aa 


Same 
week 
1870. 


Traffic 

per 
mile 

per 
week. 


Aggregate 
Recei[it8  of 
Half-year. 


Miles 
open  in. 


1871. 


1870.    1 1871.  1870. 


e 

16143 
11686 
18611 
3Z<SI 
3*WI 
17160 
321II0 

tnu 
una 

swn7 

IIUIM 
14HVI 

sa67 
una 
tun 

4R2JW 


£ 
11869 
36874 
30721 
130577 
510427 
277533 
88841 
184712 


6160*3 

t72«2 

136037 

1138682 

712306 
176'«6<« 

361  H9 


tout 

SlUti 

IMM 

mm 

tmm 

1«77« 

lOIHM 

IMO 

Moni 

M71 

4MM 

1««M 

•MM 

3aan 

41«7 

KTtI 

tnm 

ntu 

UMM 

temn» 

MOW 

tsoTa 

UOOT 

ano6 

um 

f3MI 

IMMT 

t7«a> 

mm 

e77M 

«M« 

I.17B7 

SWIt 

iTwr 

mm 

£  •  d 

2  i'o  0 

4  10  0 

1  10  0 

1  16  0 

2  10  0 

3  0  0 
2  10  0 

0  6  0 
2    2  6 

2  i'o  0 

1  0  0 

3  7  6 

2  15  0 

2  "0  0 

^  "6  0 

100 

4  00 
100 


3  17  6 
1  10  0 
1    60 

*  '17  a 

S  (0 
1    10 

1  "»  0 
0  l«8 

4  ISO 
t    t  0 


£  •  d 
2  io  0 

6    0  0 
2  10  0 

1  17  6 

2  ID  0 

3  0  0 

2  16  0 

0  10  0 

3  17  6 

2  io  0 

1  12  3 

3  7  6 
3  10  0 

0  10  0 

2  12  6 

3  0  0 

1  «  0 

4  10  0 
100 


8    6  0 

1  16  0 

2  lOo 

3  li  6 
3  6  0 
1  10  0 

1  0  0 

2  0  0 
I  13  0 
6  0  0 
160 
0  10  0 


£  •  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  i'o  0 

2  i'lio 

1  10  0 

3  10  0 
3    0  0 

2  "6  0 

3  "6  0 

0  10  0 
8    0  0 

1  12  8 


8    26 

1  18  0 

2  16  0 

3  i'2  6 

6  0 
6  0 
8  0 
8  0 
0  0 
0  0 
10  0 


1 
1 
1 
1 
6 
i 
0  10  0 


I 

(•Belfast  and  County  Down 

Belfast  and  Northern  Countlea  ... 

jBlyth  and  Tvno  

l"rt8tol  and  Exeter 

I'Caledonian 

Dublin  and  D  oghela    

.Fumess 

'•Glasgow  ..nd  Sjuth-Western 

IGrr-at  KaKtern 

lGre«t  Northern    - 

j*Uteat  North  of  Scotland 

lOreat  Southern  &  Western  (Iriah) 

•rjrea'  Western  

Lancashire  anrl  Yorkshire    

[xin  on  and  North-We-t^rn,  Ac... 
London,  ltrifhion,A;  South  Co  st» 

Lonnoil  and  Si>titli-Westcrn 

IjOndon.  Chatttam,  and  Dover 

L-ntdon,  Tilbury,  an<l  Boutbend  ... 
Manchester,  Shaflteid,  A  Linclnah. 

Haryiwrt  and  Carlisle  

Metropolitan 

District  

8t  John'a  Wood  , 

Midland 

Ml  laml  Great  Weatera  (Irish) 

,Mniitnouth  hire    , 

.♦North  Hrillsh _ 

iNorih-Ea^tern  (Consoi.)  , 

•  North  fjoiirlon , 

I  North  SufTordshlra    

Ittn  niney  

♦.South.  Ka%tem    , 

|*i"th  Devon    „ 

iTairVale  

iUlater 

IWaterfor     aud  Llmerl.-k  


1870-1 
Jan.  6 
« 
7 
8 
8 
8 
8 
7 
8 
8 
7 
6 
8 
8 
8 
7 
8 
8 
Dec.  26 
Jan.  8 
1 


£ 

480 
.  806 
629 
3889 
14846 
1062 
920 


£ 

254 

lm)9 

1238 

2304 

21028 

693 
4578 


16f)3 
14603 


14103 
22813 


6047 
31611 
17889 
40976 


4068 
39.495 
32484 
69068 

6500 


7036 
860 

6003 
368 


2166 

399 

12:184 

1370 


20112 
2463 
876 
13166 
171,37 
4036 


44068 

3466 

2180 

18663 

87004 

1786 


17808 
1888 


«I16 
1166 


1779 
723 


1424 
1108 


£ 

734 

1014 

1787 

6193 

35573 

1616 

640S 

l:U14 

39536 

37418 

3159 

9115 

71106 

60373 

IIIKKM 

22166 

22061 

8182 

1349 

17477 

1736 

8348 

1864 

427 

64180 

8828 

2826 

31807 

74141 

8831 

6741 

831 

2'.M26 

3766 

71.38 

3303 

1827 


£ 

734 

2063 

2182 

0626 

34882 

1665 

87,'« 

12188 

31601 

38616 

3016 

10104 

71376 

46844 

117137 

20238 

2-3484 

8045 

1.197 

18881 

1637 

7841 

740 

370 

61982 

6286 

270* 

27S06 

67686 

6182 

8438 

818 

24218 

S710 

«214 

2840 

1888 


£ 
18 
19 
46 
40 
61 
23 
69 
60 
39 
76 
12 
21 
61 

117 
79 
60 
39 
67 
27 
70 
46 
1113 

4.')6 

24t 
78 
17 
63 
41 
86 

4'*6 
22 
86 
64 
34 

113 
30 


£ 
18:)96 
1814 
1767 
6193 
9664801 
1645J 

300814' 

66988; 

37416 

88O52; 

9115 

I9OBIOII 

8O373: 

119033! 

32166 

22061! 

8192' 

6-K)76i 

17477 

"S349 

1964 

427 

64180 

6928 

2626 

723387 

74141 

6831 

6741 

881 

646676 

3786 

7138 

3203 


18309 
2063 
2183 
6026 
90667(1 
1005 

28iw22 

67287' 

38S1.-, 

81313 

10104' 

1871496 

46l)4k 

117137 

•A>TiH 

23181 

9«»6 

62S.1H 

19881 

...   I 

7841 

740' 

370; 

61892: 

6295| 

2708 

716l2t 

675l>Sr 

0182! 

8U8 

NI9 

687270' 

S710' 

6214 

2848 


4l!  441 

91,  98f 


£ 

W, 

99 

38  I  38 
161{  143} 
6901  6774 

75   76 

93  1  93 


305 
7-181 
487 


2KU 

746 

■18; 


35fij  266J 
41111  41UI 

1380  138(1 
4'J81  433 

l,'i021U76l 
.'<()9  .'KlHi 
5II0J  553{' 
13«   13* 
V>   i  48 
249  I  24U 
38   38 

il  l\ 

U     ij 

8.16}!  8O0J 
339  '  260| 

47i  44* 
707  ,  757l 
I.10HJ1276' 

13        13 
297      274 

22J  22, 
,34(1  !  340* 
llOl    110> 

03  j  83* 
I06il  I08> 

77  '■    77' 


Rmu. 


asKlng 


IL 


I  ll*l>U«  8.  Fraad«wiN«*M 
Romtay.  aar..kC.ia»M.  I 

r>»r.^rA»||lw«alt»»l 

■         '    '  ..n '  3 

■n»«i !«"V|2 

>  «r  Canad.Llan.  7|  I>4<>ij  Z4Hnri| 
■n  of  t».lirlnt.  l»~-,-«>l  40(07    4091.1' I6n>44i  I 


KacriiH*  HToUl  nmpti 


COLONIA  I, 


.\ 


1>    FOREIGN. 


1870-1 


Nan*. 


It^Kecelptr- 


•ndng  1870-1 


Ol.  ladlan  PenlnaulaNrrv  6| 
Ortat  Luxcmbourg~.'Jiin.  1, 
Ol  Moutherri  of  Indlayir-'.  g{ 
OtWeafnif  Canadajan. 

Madiu jNav 

Htzlean    

N,  nf  Hnenna  Avrea..'         30' 


i 


28846 

7077 
1402 

luat 
noi 

1774 
931 


09-70 


187l>-I 


19209 
7*2* 
13.16 

1S447 

8729 

2704 

817 


I'etal  receipts 


111796 


69-70 


83307 


Name. 


Ott/iman  

liBile  and  Robllkoad 
PunjAub  ami  D'lhi... 
Kf  Ife  Sso  Francisco 

Sclnile  

flmyrna  sn't  Cssaaba 
Vl-  frlan  Or-veramt 


•ndng 


Dec  25 
No«l2 
Oct, 
«.<.vl2 
Oil.  9 
Dec  26 
Air.  1 


-M«c«ti>ls. 


1870. 


1028 
886 
6861 
1008 
lllv 
123:1 
10002 


IN69. 


1500 
4MI 
3MI 
3  111) 
1113 
1757 
Vi-iti-J 


loiairec«i|>ii» 
1870.     INfltl. 


I8O8I 
39432 
I3II'M16 


14466 

3h9H6 


riH  a((r*(sl«  !•  rw'krmed  In  thtM  at—  lot  the  half-year  endln(  31st  January. 
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THE  ECONOMIST. 


[Jan.  14,  1871. 


"  By  a  thorongh  knowledge  of  the  natural 
lawa  which  govern  the  operations  of  digestion 
and  nutrition,  and  by  a  careful  application  of 
the  fine  properties  of  -well-selected  cocoa,  Mr 
Epps  has  provided  our  breakfast-tables  witb  a 
delicately -flavoured  beverage,  which  may  save 
us  many  heavy  doctors'  bills." — Civil  Service 
Gazette. 


GRATEFUL-COMFORTING 

E    P    P    S  '  S 

(BREAKFAST) 

COCOA. 

JAMES    EPPS     and    CO.,     Homoeopathic    Chemists. 


MAPPIN       AND       WEBB 

TABLE   CUTLERY   MANUFACTUEEES, 
Canteen  and  Plate  Chest  Makers. 

MAPPIN       AND       WEBB 

SPOON   AND   FOEK  MANUFACTUEEES, 
Electro-platers,  and  Silversmiths. 


MAPPIN       AND       WEBB, 

OXFOED   STEEET,  76,  77,  and  78; 

COBNHILL,    71    and    72,— LONDON  ;    and 

99  NOEFOLK   STEEET,  SHEFFIELD. 

MAPPIN        AND        WEBB 

Forward  an  ILLUSTEATED  CATALOGUE 
free  on  application. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proces?.  which  is  patented,  is  cheafW  than  White  Lead. 

It  is  especially  adapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or 
incrustation.  It  should  be  used  instead  of  Red  Lead,  -which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulteeatiovs. — Some  Paint  Gricders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  wiU  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 
™,T^,,  .  „  ,  "  HUBBDCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  .SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET 

iorpnWio  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usine  poisonous 
''^"'■j  •y'°i'*'''" '''°'^'''"''' *''*'""'''' '^'''''^''™ '""■"'"'™'"8  f™""  "">  country  to  neivly-Dainted  houses  have 
TOHered  in  health.  The  re.ison  is  evident— the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  m  the  deadly  vapour."— Johu  Boll,  September  14. 1850. 


FINAHAN'S       LL       WHISKY.- 

X\.  This  celebrated  and  most  delic'ou-s  old  mellow 
spirit  is  the  Terv 

CREAM  OF  IRISH  WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy.  Note  the  red 
s-al.  pink  lahel,  and  cork  branded  "  Kinahan's  LL 
Whisky."— New  Wholesale  Depot,  6a  Grtat  Titchfield 
stri»et,  Oxford  street,  W. 

nUNVILLE'S  OLD  IRISH  WHISKy7 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862.  Dublin  Exhibi- 
tion of  1805,  Paris  Exhibition  of  18o7.  and  now  regu- 
larly to  the  House  of  Lords,  the  quality. oT  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quartef-casks,  and 
cases.— Quotations  on  application  to  Messrs  Dunvilla 
and  Co.,  Royal  Irish  Distilleries,  Bslfast ;  or  at  their 
London  olices,  4  Beaufort  buildings,  Strand,  W.C. 


AUSOFF'S     PALE     OR    BITTER 

Xi  ALE.— Messrs  8.  ALL80PP  and  SONS  beg  to 
inform  the  Trade,  (hat  they  are  now  reKisterinfi-  orders 
fortlit-ir  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burtou- 
on-Trent,and«t  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SOK.S  take  the  opportunity  of 
RnnouncinKtoprivatefaiiiliesthattheirAIes,  sostrongly 
recommended  by  the  medical  profession,  mav  be  pro- 
cured in  Dransiht  ami  Bottle"!,  genuine,  from  all  the 
most  resoectableWiucand  Beer  Merchants  and  Licensed 
Victuallers     on    '"^ALLSOPP'S  PALE  ALB  "  being 

SpeciwPv  ^sLoil  '''^- 


USK  ONLY  THE 

GLENFIELD 

STARCH 

THE  QUEEN'S  LAUNDRESS  USES  NO  OTHER 


MESSRS      GABRIEL'S 

X1±  extraordinary  improTMncnts  in  ARTIFICIAL 
TEBTH  and  PAINLESS  DENTISTRY,  Patent  No. 
662,  ImproTed  Jan.,  1S71,  afford  the  following  advan- 
tnKes  :— 

Istly.  EXTREME  LIGHTNESS  (bein-  completely 
self-sui  portinjf),  combined  with  jfreat.r  efflcitncj, 
durability,  and  comfort,  thus  avoiding  the  coterin"  to 
the  palate  hitherto  considered  an  indispensable  adjunct 
to  Artificial  Teeth.  ^ 

2ndly  ASTONISHING  CHEAPNESS,  acceunted 
,1'  J  I  '"""«  simpllciry  of  construction,  while 
the  highest  class  of  meihanism  and  materials  only  arc 
emplojcd,  combined  with  on  exierienco  of  half-a- 
century  in  their  adnptttlon. 

Srdly.  AUSOLUTE  IMMUNITY  FROM  PAIN,  the 
compressed  NITROUS  OXVDE  GAS,  after  »n  ex.erl- 
euce  of  many  thousand  cases  in  hospital  and  priTnte 
practice,  ensuring  this  desileratum  with  an  absolute 
certainly,  the  laughing  gai  being  not  only  abiolutely 
free  from  danger  but  po^itively  pleasant. 

Ithly.  So  successful  an  imitation  of  nature  (springs 
being  entirely  dispensed  with)  that  detection  becemes 
au  Impossability. 

MESSRS    GABRIEL, 
64  LBDGATE,  CITY,  and  ■> 

K   HARLEY    STRBliT,    CAVENDISH'.  Loudon. 
SyUARE,  j 

^..^    ''ESSK.S  GAIililEL'S 
I'^o   SSJ-P^^'^'^'  "  PKKPARATIONS 
I'OH  I'RLSERVING  AND  DUTIFiING  THB 
TEETH 

Are  sold  by  all  Chemists  and  I-erfumers  In  every  town. 
Price  Is  M  and  6s. 


I  BURNISHED  APARTMENTS   FOR 

X      GBNTIjEMEN— Beautifully  situated.    Oraniiiuses 
.  pass  every  S  minutes.    Terms  mooerate.— Mr  Henry 
Wheeler,  24  Harrington  square,  N.W. 

EDUCATION.— "ONE    YEAR'S 

Lj  Good  Schojlins"  at  the  English  and  Continental 
College,  Harrow  (close  to  the  station).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
tkeir  boys,  before  they  put  them  into  any  business,  a 
year's  Onishinsr  instruetioii  in  a  highly  recommended 
boarding  school,  of  limited  nnmber,  near  town,  to  be 
perfected  (even  if  backward)  in  peiimaiship,  ctmmer- 
cial  and  polite  corre  jiondence,  aritanietic,  bookkeeping 
(or  matheiio..tic8  and  drawing),  French  ctnvcrsationallv, 
and  gentlemanly  manners,  are  invit«d  to  address  tlie 
Principal,  who  is  assisted  byefflcient  and  hard-working 
masters.  Younger  bois,  to  be  prepared  for  puolie 
schools,  the  professions,  and  cosipetitiTe  examinations, 
arc  received  f»r  a  longer  period.  Dry  playground, 
with  a  gymna^ian  ami  a  splendid  cricket  field,  close  to 
tke  hou;e,  which  latter  is  replete  in  all  its  appointments. 
Highest  references  as  to  liberal  boird,  kind  treatment, 
excellent  health,  and  flrst-class  progress  of  the  pupils. 
Eight  flrst-class  masters  are  engaged  to  secure  tlie  suc- 
cess of  thirty  pupils.  Terms— ao  guineas  mnier  12, 
35  guineas  inder  14,  and  40  guineas  per  ann»m  under 
lo  years  of  age.  10s  for  laundress,  10s  for  books  and 
stationery,  and  for  tuition  of  dancing,  drilling,  singin"- 
and  hrass  baad  instruMeuts.  10s  per  quarter  are  til 
only  extras.  Established  1857.  Address  Dr  YELLERE 
Harrow 

MORE  CURES  OF  COUGHS,  COLDS, 

I'A  and  Throat  Affictions  by  DR  LOCOCK'S 
PULMONIC  W  AFERS.— Frem  Mr  Williamson :—"  IS 
Hunslet  road,  Leeds— I  believe  thorn  to  be  free  from 
all  deleterious  Ingrodieiits,  and  the  most  safe  remedy 
for  coughs,  colds,  and  throat  affections."— They  give 
iastant  relief  to  usthais,  consumption,  coughs,  colds, 
and  all  disorders  of  the  breath  and  lungs.  They  have  a 
pleasant  taste.  Price  Is  l}d  per  box.  Sold  by  aU 
Bedicine  vendors. 


IIILNERS'    STRONG    HOLDFAST 

ill  AND  KIRE-HESISTING  SAFES  (of  Six  Pro- 
gressive (Qualities  and  Prices,  suitable  for  all  amounts 
01  risk),  CHESTS,  STRONG  ROOMS  AND  DOORS 
with  all  the  Latest  Improvements.  Eifectually  guarding 
against  the  novel  modes  of  attack,  as  used  by  tlie  Cascley 
gang  in  the  Cornhiil  and  other  rooberies  (against  which, 
no  safe  made  befure  18C5  is  secure),  but  which  addition 
to  Milners'  succession  of  improvements  jauring  tne  last 
talf-century  constitutes  their  safes  the  strongest,  and 
(quality  consKieretl)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners'  Phccnix  Safe 
Works,  Liverpool,  the  most  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  .Manchester,  Shertield, 
Leeds,  Hull;  Louden  depot,  47a  Moorgate  street,  City 
near  the  Bank  of  England.    Circulars  free  by  post.       ' 

rUTLERY,    WARRANTED.  -  THE 

\J  most  varied  assortment  of  TABLE  CUTLERY  in 
tlic  world,  all  warranted,  is  on  SALE  at  WILLIAM  S. 
BURTON'S,  at  prices  that  are  remunerative  only  be- 
cause of  the  largeness  of  the  sales. 

Carvers 


The  b'ades  are  all  of  the 
finest  steel. 


Per  Doz. 

33-inch  ivory  handles 

3:J-  do  balance     

4  do  do      

4-inch  fine  ivory  handles    ... 

4  do  extra  large    

4  do  finest  African  ivory   ... 

Do,  with  silver  ferules 

Do,  with  silvered  blades 
Nickel  electro— ilveredbndls. 
Silver handles,t>f  any  pattern 


Tab'e 
Knives 


B  d 
14 

l.i  G 

22  6 


Dessert 
Kiiires, 


per 
Pair. 


s    d 


Bone  and  Horn  Handles— Knives  and  Forks  per  Doeeu. 


13 
23 
18 

12    6 


II 

17 
lo 


9    6 


Furnishing  Ironmonger 


White  bone  handles 

Ditto,  balance  handles   ... 
Blackhorn,riramed  shoulders 

Ditto,  very  strong  rivetted 
handles  

WILLIAM  S.  BURTON,  ruruisiung  ironmonger 
by  appointment,  to  II.R.H.  the  Prince  of  Wales,  sends 
a  Catalojue,  containing  upwards  of  ,S.)0  Illustrations  of 
his  unrivalled  stock,  with  lists  of  prices  and  plans  of 
the  20  large  show  rooms,  post  free.  39  Oxford  street, 
W.;  I,  lA,  2,  3,  and  4  Newman  street;  4,  .5,  and  6 
Perry's  place,  and  1  Newman  yard.  The  cost  of  deliver- 
ing goods  to  the  most  ^ii^tallt  parts  of  the  United  King- 
dom by  railway  is  trifling.  William  S.  Burton  will 
always  undertake  delivery  at  a  small  fixed  rate. 


T)INNEFORD'S  FLlill)  JIAGNESIA. 

-L'  —The  medical  profession  for  thirty  years  have 
aj.proved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartiinrn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
.ipencnt  for  delicate  constitutions,  esoeclally  adapted 
for  Indids,  cliildnii,  and  infants. 

DINNEFOKD  anil  C  0>  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  chemists  through- 
out the  world. 


TEETH.-MR       WEBB       (MANY 

-•-  years  with  Mr  Eskell,  of  8  Groavcnor  St.,  Bond 
St.)  supplies  AltnnclAL  TEETH  i. hich  cannot  bo 
surpa-sed  for  use,  comfwri,  appearance,  and  durability. 
Painless  treatment  guaranteed  throughout,  as  with  all 
other  operational  alt  consultatlo^is  free.  Terms  mode- 
rate. N.B.— Any  cumber  of  teeth  made  in  two  or  tbreo 
hours,  and  repairs  effecied  whilst  waitius.  At  home 
daily  until  eight,  at  27  Ne»r  B.m.l  st.  His  treatise, 
which  is  well  worthy  of  perusal,  free  for  two  stamps. 
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SAFE    INVESTMENTS    FOR    CAPITAL. 

DIVIDENDS     10    TO    20    PER    CEXT. 

SHARP'S   INVESTMENT    CIRCULAR. 

POST   FREE. 

(THIS  MONTH'S  NtnUBEB,  NOW  READY.) 

Contains  every  information  respecting  the  best-paying  and  safest  Stock  and  Share  InTestments, 
with  Market  Prices  and  Dividends,  &c.,  Ac. 

CAPITALISTS,    SHAEEHOLDEES,    TRUSTEES,   INVESTORS, 

^Vill  find  the  above  Circular  a  safe,  valnable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and   SHARE  DEALERS,  33  Pooltry,  London,  B.C. 

Ettoblisbed  1852.        BasK£B&— liOndon  and  Westminster,  Lothbury,  E.O. 


Ja»t  pabliKhtd,  In  8to.  pricf  One  Shilling, 

POLOXIAL    QUESTIONS 

\j    Prci»?ing  for  lmm«iHate  So'ntion  in  the  Interest  of 
the  Nai    ri  ami  the  Empire.     Papers  and  Letters  by  R. 
A.  MAlFIE.  MP. 
LoodoD:  Long^Ull^  Green,  and  Co.,  Paternoster  row 


THE    EDINBURGH    REVIEW, 

X     No.  CCLXII,  Janoary,  is  published  THIS  DAT. 

COXTENTS. 

L  Franc*. 
II.  Lir<  B  of  Rossini  and  Berlioz. 

III.  Haziness  c^  the  House  of  Cowmoni 

IV.  R&ye't  History  of  the  Sepoy  War. 
V.  Facts  and  Fables  at  the  Admiralty. 

YI.  Lati^'er^ProbleuQsof  Kalure  and  Life. 
TIL  The  Foreijra  Retations  in  China. 
Vlll.  The  Military  Furcps  of  the  Crown 
IX.  Morris's  tarthly  i*ara<iise. 
X.  The  Treaties  of'l»56,  and  1867. 
London :  LoDgaaos  and  C*.    Ediaborgb :  A.  and  C. 
Blark. 


THE  REV.  ALEX.  J.  D.  D^ORSEY, 

X  B.D-  late  English  Lecturer  at  Corpus  Chiisli 
r.. liege.  Cnmbridge,  and  Lecturer  in  Public  Readings 
ii  K!nff*i»  CoUfge,  London,  -will  jito  the  followinif 
t  .  ur-f  of  ln«troction  u>  Members  of  Parliament, 
Ba-  ibers.  at    13    lYince's  square,   W., 

bet.  :iu«rv: — ■ 

*!>    STLDT    OF    THE    ENGLISH 
;!"..     6  x>J». 
IL  E>  POSITION.  inclu'Jlnt  Easays, 

;.}»,  Prti-ia,  D'ctRtion,  Puuclu- 
»  :■  M.  I  .■.:t!tp..iidtnt:e,  and  Of&iial  Forms, 
*;  {i.m.  j» 

in.  PUIiLU      READING— Management    of  Wbe 
Vi'ce,   I'runum-ifll'un,    Distinct   Utterance. 
lUaiedie^  for  *'  Inanuibility."     B  p.m. 
IT.  PL'BI.H'     S^PKAKiXG—Iinprovisat  on,   Sen- 
'.'         "   ■      ..Delivery;    Lo^rc,  Grammar, 
>  oice.  Gesture,  ic     9  pjn. 
Lectures  ..  •>  !   be  arranged  for  Students  in 

Law.  lor  ''the  sv-*.tuiaiic  cultivation  of  Eugliah  C^en- 
j  p'^siiton.  I^t.tic  Reading  and  Speaking,"  at  the  Inns  of 
'  (.'oiiri,  if  desired. 

„  lliOliNmTSCH'S   MORNING    LIST, 

XJ  .i«liv.  r»-<i  in  the  City  CYcry  morning,  or  sent  by 
t  po*t.  (or  tlVK  POUNDS  annu^^l'y,  containinp  li^tsof 
I  Ani»al*.  Clcarant-ca,  aiid  paiurRa  of  Vessels  ca  ling  for 
(  order*  at  fc"alnu.ath,  I'lyntouth,  Queen^town,  Stilly. 
i  Cowes,  and  other  pjrts  of  call ;  describ  ng  names  of 
;  ihipn,  captains  aodcuustgnces,  8ru[>a' t^nnaee  and  flags, 
i  d«»criF'ltan  of  cargoes  (rice,  coffee,  sug  t,  timber,  log- 
!  woo<l,  grain,  o  U.  hidew,  guano,  titrate,  wot»I.  t-etr<tleuHi), 

wber^    shipped,  and  pott  of  discharge.— Apply  to  Mr 

Dombnacki,  South  Sea  Uoa»«,Lun<lMn. 

NOW  READT.  " 

pRAOROFT'S  INVESTORS' 
■  '     nrroR't  of  purchahes  and   sales. 

WITH  CALCULATION  TABLlS.  adapts  to  every 
Invertmerit-* 

*  Tr.«  utiect  of  this  Memorandum  Book  Is  to  enable 

"-"'  '         :of  to  keep  a  BysUmatic  Record,  producible 

of  Law,  of  every  inve^ta.ent  transaction 

No   such  record  was  in  existence,  auJ 

:t  was  often  felt  by    Executors  and  Adai- 

ItNARD  CRArROFT.  Sworn  Broker. 

..  ..u.^,  .     ECnghaa     Wllaoa,     Publishers,    Koyal 
Exctuofi. 

TO  INVESTORS. 

Now  ready, 

UTvojAv  xvh  i'KV\iNGTON'>S 

r.MEST8,  ron- 
lib  and  Foreign 
-!'.  <    aim   ^ri»r«   ami    .M.iwy    .M  ,irki-t.,    4c.,   with   mi 

naBMrulmi  U  —U  lanMnnU  ptyinit  from  10  to  20 
ft  tKm.    Pita  M  nr  MOT,  or  9<  unuRlly. 

O.  UTinftoa  and  A.  Praalnctoa,  «4  Tbrmdnccdlt 
•IrMt.  Lmutc»,KJC 


r 


[NVESTORS'  M^THLY  MANUAL 

Tht  Praprletort  of  th.  INYMTLM   MO.^HLT 

MANUAL,  In  UT<Ur  to  rini<1*r  It  tuoootnlr  ttncttnl, 

h<f.d«c'lii«d  upon  jtlTlnit  •  c«nful  Hnmmirv  of  t>i. 

,  Hilf-Yorly  Rurom  of  tiM  CmBpantM  ■«ntlan«l  la 

tb«MAM:AI. 

Tb«7  h*T«  »lr>  il«cM«d  opoa  rMMrlnit  for  It  «  fva 
Mf«o(  AdTtnlMOMnti -,  uHl,  at  Ui.  lama  tinw,  bt 
I.  obMrra  that  It  now  commtn'la  •  ,cry  titanalT*  aalc, 
nd  It  a  pttmFlarljr  TAlaabU  nwdlata  fur  Klnanctal  and 
CamnKrcUl  AdTrrtlarmcnU,    tiw>   It  dllTeri  fram 
anUnarv  dailr  and  wrtkly  Mw»f»ptn  In  h«la«  a  trnai 
■--■'•"•  »■•-«£»«  »»«  «    wwiii  I     MijNTIl, 
v«ty  bj  all  u 

KH-  MONIfl)  i,  wll  no 

.  ,  .  ..  ,1  Honplemani  i..   ....    ...  ..;.0«ii8T 

'  pnea  wlJ  b«  M  lU  -id. 

OmdH-MO  Snuss. 


Just  published, 

ASHER'S     MODEL     BOOKS     OF 

IX   FOREIGN  COMMERCIAL  CORREPONDENCE, 

for  Schools  and  for  Self-instruction.     With  Notes  and 

Glossaries. 

P»rt     L— THE       ENGLISH       CORRESPONDENT. 

2s  6d. 
Part   n.— THB    GERMAN   CORRESPONDENT,   by 

DrChr.V.cel.    2s  6d. 
Part  in.— THE    FRENCH   CORRESPONDENT,     ."is. 
Part  IV,— THE   SPANISH  CORRESPONDENT.    .'Is. 
Part    v.— THE       IIALIAN        COKRESPONDENT. 

2»6d. 
London :  Ashcr  and  Co.,  13  Bedford  street,  Covent 
garden,  W.C. 

NEW  SERIES. 
Published  Monthly,  price  Ona  Shilling, 

THE  FLORIST  AND  POMOLOGIST: 

J.  A  Pictorial  Monthly  Magazine  of  Flowera,  Fruits, 
and  General  Horticulture. 

Conducted   by  Robert    Hog|>,    LL.D.,  F.LS.,   Thomas 
Moore,  F.L.S.,  and  William  Paul,  F.R.H.S.,  supported 
by  a  staff  of  able  cnntribulors. 
Beautiful  Coloured  Plates  of  New   Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrews,  and  other 
LeadJnf?  Artists. 
The  Annnal  Volumes  are  complete  in  themselves. 
Communications  for  the  Editor,    Books  for  notice, 
new  plants  or  flowera  for  description   or  criticism,  Ac, 
should  be  addres>ed  to   Mr   Thomas   Moore,    Botanic 
Garden,  Chelsea,  Lonilon,  S.W. 

Publishing  OWee— 171  Fleet  street,  London,  E.G. 

MR  LEWIS  AND  SON,  113 
Strand.  —  The  Royal  Lewlsbam  systems  of 
Writing-,  Aritfcmeiic,  Bookkeeping,  and  Shorthsnd,a8 
Taught  for  upwards  of  SO  years  by  Mr  Lewis,  the  real 
in»eut»r  and  first  teacher  of  these  world-reoowued  and 
only  iufalliblo  systeass,  ensure  perfection  after  a  few 
easy  and  iuteresUng  lessons.  Persons  unable  t»  t»ke 
the  lessons  may  outain  the  inventor's  works  for  aelf- 
instructitn  at  his  only  institution     13  Strand. 

PRINDISI  OVERLAND  ROUTE  TO 

U  THE  lAST.— Ths  Mails  to  and  from  Egypt, 
Inilia,  China,  Japan.  Australia,  <tc.,  are  now  forwarded 
viA  Dover.  O^lcnd,  Brussels,  Cologne,  Mayence, 
Aschaffe.iburg,  Munich,  Innsbruck,  the  Brenner  Pass, 
Verona,  Padova,  Bologna,  Ancona,  BrindisI,  and  Alex- 
andiia. 

A  weekly  ExprcHS  Train  tearing  London  from  S.  E, 
and  L.  C.  and  1).  Stations  every  Friday— 1st  class 
ser\ice,  8.5  p.m.;  2nd  class  service,  7.10a.m. 

The  PEMN3UL\R  and  OUIENlAL  COMPANY'S 
Steamers  leave  Hrindisi  every  Tuesday,  at  4  am.,  and 
arrive  at  Alexandria  on  the  followlug  Friday,  perform- 
ing the  passage  in  75  boars  (contract  time). 

Beyrouth,  JiUTa,  aud  Caifa  regularly,  vlft  BrindisI 
and  Alexandria. 

Tha  AUSTRIAN  LLOYD'S  Steamers  leave  Brindlsi 
evfry  Fillay  fur  Corfu,  Sira,  Athens  (Plree),  Smyrna, 
Constantin'tplc.  and  the  ftlack  Sea,  and  every  second 
Fttday  from  the  Uth  January  for  Salonica,  via  Hlra. 

The  shortest  and  quickest  route  to  Naples,  via  Foggia, 
and  Rome,  viil  Folcnnara,  !■  vH  BtiLigna  aoa  Ancuna, 
by  the  SOUTH   ITALIAN  RAILWAY. 

The  Groat  East  India  First-class  UoUtl,  at  Brindlsi,  is 
now  open. 

For.further  information  apply  to  the  Sou*h  Utlian 
Itaitway  Company's  Hole  Agents,  Lebeau  and  Co.,  6 
BUUter  street,  London,  E.C. 


APE  OF  GOOD  HOPE, 

J  ALGOA  BAY,  and  NATAL.— 
The  li.MO.N  STEAM.SHIP  COM- 
I'ANV.'l  KoYAL  .MAIL  TACKI-TS 
HAIL  from  ttoL'THAMPTUN  uti  the  Itlh  nui  2:ird, 
and  floin  I'LY.MUU  I'H  on  the  .ll(h  and  2.'>th  of  cnch 
m.nth,  calUnif  at  Madeira.  A  surgeon  and  stowsl  ue.. 
in  each  ship. 

lUn*  or  Passa.i  Movbt. 


ToC  poTimn  ii'.i  '<i 
To  Alcoa  Usv 
To  Nat. I  an<l  ! 


First 
Claai. 


Hecond 
Class. 


:iO  taiaraa  20  galneaa 
'13  galneai  31  ^Ineas 
37  iruliuHU  I H  talDsaa 


'  .  ,       ,  ,  ,,     London    to 

^  iwt  *l(iM,t,  und 

1  .  -  '  - '  II  as  dock  and 

a^cul  s  chur^'e:. 

Kaix,  .f  KaaiMT  par  ton  of  40  cubic  foet. 

ToCape  Town,  Aii{..aBay,>     ^,  ,„  „i 

andUoaaolBay /    *»  '"  "I    Prlas«te, 

To  Naul,  East  l>»klou,  and?     ,.  ,«  „  f  10  per  cant. 

8t  laltna. /    M  10  0  J       •" 

Apply  t.  Falconer  and  Merger,  2:1  LeadentaaU  atrflet, 
London )  or  Thoinaa  HUl,  Si,mt:iauiptoa, 


Mall  Steam  Packets  leave  Marseilles  as  follows:— 


0 


VERLAND      ROUTE 

via  MARSEILLES.— COM- 
PAGNIE  DE3  MESSAGEKIE8 
MARITIME3  DE  FRANCE.— French 


iFor 


Port  Said,  Israailia, 
Aden,  Suez,  Mauri- 
i:us,  Point  de  Galle 
(Ceylon),  Pondi- 
cherrj',  Madras, 
Calcutta,  Singa- 
pore, Batavia,  Sai- 
fon.  Hong  Kong, 
Shanghae,  and 

Yokohama(  Japan) . 


J 


To  ALEXANDRIA  fortnightly  from  November  24. 

For  passage,  freight,  and  information  apply  to  the 
Agents,  it7  Cannon  street,  London;  G.  H.  FLETCHER 
and  Co.,  Liverpool ;  at  the  offices  of  the  Compagnie 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez,  securing  their  bertha 
in  L'-ndon,  are  entitled  to  the  conveyance  of  their  lug- 
gage free  to  Marseilles. 


OVERLAND      ROUTE.— 

V     The      PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 

_     COMPANY     book      Passenirera     and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 
From  Southamp- 

ton.  From  BrindisL 

dlBRAr.TAR  ,.,>  Every  Saturday, 
MA1.TA    (         at  2  p.m.  ~ 

ALEXANDRIA..")  „  o  .     j 

ADEN   (Every  Saturday., 

BOMBAY     J         »'2P-a'-        ^ 

CkLLE „..  1 

MADRAS Saturday,  Jan.  7, 

CALCUTTA    ...        2    p.m.       And 
PENANG every  alternate 


SINGAPORE 

CHINA 

JAPAN 


Saturday 
thereafter. 


Every    Toesday, 
at  2  a.m. 


Tuesday,  Jan,  17, 
at  2  a.m.  And 
every  alternate 
Tuesday  there- 
after. 


AUSTRALIA 
NEWZEALND. 


fSatarday.Jan.ai.  1  Tuesday,  Jan.  31, 
2  p.m.  And  I  at  2  a.m.  And 
every  fcur'h  }  every  fourth 
Saturdayl  Tupsdny  there- 
thereifter.  J  after. 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Niivi- 
fation  Companies. 

REDUCED  HATES  OF  FREIGHT. 


Parcels — 
1  to  12  inches,  or    2to2'iilbs 
1  10    3  faet,      or  24  to  72  lbs 


To  India. 


■!•!  to  93  eii 

128  6d  to  2l)» 


To  China, 
Japan,  or 
Australia, 


■Is  6d  to  158 
20s  to  3.58 


For  the  convenience  of  Country  Shippers,  Messrs  Pick- 
ford  and  Co.'s  Agents  receive  goods  and  parcels  on  tlio 
Company's  account. 

For  further  particulars  apply  at  tha  Company's 
Offices,  122  Lcadenhall  street,  London,  or  Oriental 
place,  Southampton. 


B' 


RINDISI      LIJ^E.— 

Under  arrangement  with  the  Post- 
master-General, the  I'eninsular  and 
___  Oriental  Company's  Steamers  carrying 
H.M.'s  Mails  will,  anti!  further  no;ic»,  lca»e 
Brindisi  for  Alexandria  every  Tuesiav  at  3  a-m.,  and 
Alexandria  f.^r  BrindisI  every  .Sunday,  on  the  .irrival  of 
the  mails  from  Iiidta,  &".  Fares  between  Biindtsi  and 
Alexandria,  Srst-clas^  jC12;  Second-class,  £9. 


TEAM    SHIPS.— 

The   GENERAL    STEAM    NAVI- 
GATION COMPANY'.-,  powe'ful  and 

Irst-clasB  SIEAM  SHIPS  leave  from 

8t  Katharine's  Wharf  for— 

HAMBURG— Saloon.  £2;  fore  cabin,  jEl  6«.  For 
aartuulars  of  freight  apply  to  F.  8tahlschml.lt  iind  Co,, 
90  Lnn,'t  Thames  street. 

HAVRE  —  Every  Thuiilay.  Jan,  19  at  7  «,mj 
Saloon,  n»;  fore  cabia,  hk, 

ROTl'ERDAM  and  the  RHINE— Chief  cabin,  £1 
foro  cahir,  io«.     R«ium  TIckata,  SOs  and  22«  Od. 

ANTWERP,  BRUSSELS,  COLOONi;,  aiid  tha 
RHINE— Chief  cabin,  jEI;  foro,  15«.  Return  Tlokets, 
»>»  and  22»  ti.l.  Brussels,  17»  .3d  ;  Cologne,  .'iil^  (Id. 
IrfBvlng  Antwerp  for  Loudon  every  Sunday  and  Friday 
at  n  ion. 

OSTEND,  BRUSSELS,  COL09NE.  and  the  RHINE 
—Every  Tuesday,  Wednesday  and  Salurilay.  Jan. 
17ntl);  IHatlcin.m. ;  21  at  noun.  l.e.ivlogOstend  for 
London  every  Tueadav,  Tnur*!ay,  and  Friday  alirlii. 
Chief  cabin,  IS,;  fare,  I2H.  Bruaala,  l«i  loil. 
Cologne,  32s. 

From  Iron(at«  Wharf  for.— 

BOULOGNE— Ivrry  Tue'day.  1'hurs  lay,  and  Sun- 
day. Jan.  l/S  at  (I :  I7at  u ;  ID  at  1 1 ;  22  at  1  ajn.  Chief 
cabin,  lis;  fore.  hh. 

CALAII— Every  Wedneadav  andSatnidar.  Jan.  18 
at  II  a.m  ;  21  at  noon.     Chief  cabin,  I  la;  for*,  8.. 

EDINBUKOH— Kvery  Wedneulay  and  ttatuKtajr 
at  10  morning.  Fares;  C'blof  cabin,  ISa ;  fure,  I2n; 
dwk,    a 

NEWCASTLE- I'very  Wednaaday  ml  Sunday  at 
10  morning.    Saloon,  I2t ;  fore,  Na, 

YAUMOUTH— Every  WeJneaday  at  3  aflernooB, 
SalovD,  N.  ;  fnra  cabin,  6*. 

From  Custom  llottaaQnajr. 

HUL!.— Every  Wednfaday  and  Saturday,  at  8  morn- 
Ug.    ( 'liler  cabin,  Hn  ;  f»re,  5s. 

<>*>-»(,  71  L«nibard  strtel,  wul  37  Kegaal'a  circus, 
Piccadilly, 
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nONGKONa      AND      SHANGHAI 

IJ  RAXKINO  C0RPOR\TION. 

Capital.  ."i.nocoOO  *)ot8.  Pairt-up,  ^500.000  dols. 

Court  of  Directors  and  Head  Offices  in 
Hongttonfr. 
LoNPow  Manager. 
W.  H.  Vach^r,  24  Tjombari  str-et.  E.G. 
Bankers— I-i«ndon  and  County  Bank. 
Branches  and  Aoen-'ies, 
Honpkong.  I  Tliofro. 

Shang'hai  I  Manila. 

Fonchow.  I  Sinpapore. 

NInirpo.  I  Bombay. 

Hankaw.  I  Calcutta. 

Yokohama.  I  Salffon. 

Thfi  Bank  ^ftnis  Prafts  upon  and  negotiates  or 
collects  BilU  at  any  of  iiR  Apencies  or  Branches  ;  also 
recoivfs  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  hr  Tloyal  Charter. 

Head  Office— "6  Old  "^roari  s'reet.  London,  E.G. 

Court  of  Direc^tors. 

Georee  Grrden  Nlcnl.  Esq.,  Chairman. 


Donald  Lamach,  Esq. 
James  J.  MacKenzie,  Esq. 
Jamett  M.  RohertBon,  E*q. 
Claudius  J.  Erdkine,  Esq. 


Edward     James    Daniell 

Esq. 
Dav'd  T.  Robertson.  Esq., 

Chief  Manager  (ex  officio). 


Bankers. 

Bank  of  England.    London  Joint  Stock  Bank. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlements, China,  and  Japan. 

The  Bnnk  transacts  the  usual  Banking  busintss 
In  connection  with  the  East,  on  terms  to  be  had  on 
application. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2.025.000.) 
Branches  at  Smyrna,  Reyrout,  Salonica,  and  Alexan- 
dria;   and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout.  Salonica, 
Alexandria,  and  Larnaca;  purchases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  sacurities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  ae  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea   Opium,  Grain.  &c. 

Ttrms  maj  b«  ascsrtai'aed  on  application  attheofices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 


ORIENTAL        BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter.  30th  August.  1851, 
Paid  up  capital,  £1,500.000;  reserved  fund,  £444,000. 
Court  of  Directors. 
Chairman — James  Blyth,  Esq. 
Pepctt-Chairmah— James  Walker,  Esq. 
George  Arbuthnot,  Esq.       I  Alexander  Mackenzie, Esq, 
Dt.ncfln  Jftm*'s  Kav,  Esq.    I  Lestock  Robert  Reid,  Esq. 
John  Binry  Key,  Esq.         I  W,  Walkinshaw,  Esq, 
Chief  Manacer— Charles  J.  F.  Stuart,  Esq. 
Sub-Manager— Patrirk  Campbell,  Esq. 
Bankers. 
Bank  cf  Englflnd,  Union  Bank  of  London, 
Bank  of  Scotland,  London. 
Tha    Corporation    grant   Drafts,  and    'negotiate  or 
collect    Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Koochow.  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-^e-Gallo,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may   be  ascertained 
at  their  office.     Thev  also    issue  Circular   Notes  for 
the  use  of  travellers  by  the  Overland  route. 

The  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other 
Securities,  the  custody  of  the  same  the  receipt 
of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and  the 
effecting  of  Remittances  between  the  above*namttd 
dependencies. 

They  also  receive  Deposits  of  jEIOO  and  upwards 
for  fixed  periods,  the  terms  for  which  may  be  ascer- 
tninrd  on  appMcation  at  tht-ir  office. 

Office  hours.  10  to  3.     Saturdays.  10  to  2. 
Thresdneedle  street,  London.  1871 

THE    AGRA    BANK    (LIMITED). 

i       Established  in  1833.— Capital,  £1,000.000. 
IIXAD  OfFiCK— Nicbolus  Une  .Lombard  street,  London 
Bakker-s. 

Messrs  Olvn.  Mills.  Curric.  and  Co.,    the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Karrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CBRBK^T  Accounts  are  kept  at  tne  Ileud  Ollice  on 
the  terms  customary  with  London  bankers,  and  interest 
allo*.vcd  when  the  credit  bulance  does  not  fall  below 
£1U0. 

DitrosiTS  reaeived  for  fixed  periods  on  the  following 
terms,  viz.:— 
At  A  per  cetiU  per  annum,  lulyectto  12  months' notice  of 

T'tthdraual. 
At  4  per  cent,  per  annum,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

Miihdrawal. 

BiLXH  issued  at  the  current  exchange  of  the  day  on 
any  i the  branches  uf  the  bank  free  of  extra  charge; 
awu  approved  bills  purchased  or  sent  for  collection. 

bALis  AMI  PLRv^HAstaetlected  in  British  and  foreign 
wciiriticp.  It)  Eaht  India  stock  ana  loans,  nd  the  aafe 
cuiilod\  t)l  tJie  name  undertaken. 

Infrefci  dravn,  auU  army,  navy,  and  cItII  p  y  lud 
lensions  realised 

fcvory  01  ht*  a^scription  of  banking  business  and 
lEO'ey  HKCI  c>    btilifch  and  Indian,  transacted. 

J.  TaoMbO^,  Chairman 


DANK    OF    CALIFORNIA.  — THE 

'*    ORIENTAL   B\NK   CORPORATION  are  pre- 
pared  to  issue  Drafts  at  sight  on  the  Bank  of  California 
3an  Francisco,  the  terms  for  which  may  be  ascertaine'I 
at  their  office. 
Threadneedle  street,  Wl . 


PHARTERRD    BANK    OF    INDIA, 

\}  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

Inforp'^'-ated  bv  RovalGhart*^ 
Paid-no  Canital £900,00^ 

Cn\TR^TAK— Thomo^  Aley^'i-'r    Mitchell,    Esq..    M.P. 

Andrew  ra^selv  E-<q.        |  T'ho'nas  f^ianc aster,  Eso. 

•TsTie'  Fr«Bpr.  Esq.  WillirtTiMacnaiightan.Bsq. 

John  Jones.  ^A<in.  I  Jo^^eph  R.  Morrison,  Esq. 

B'"''icliei  and  Agenr-"*. 

Bombftv,  I      Rangoon,  I      Hong  Kong, 

Calcutta.  Ringanora,  Shanghai, 

Akvab,  '      Batavin.  '      Hankow. 

TheCorworat.ion  buy  and  sell,  and  receive  for  collection 
Bills  of  Excbi'TiPftpavable  at  the  above-named  places  ; 
issue  T^tterg  of  Credit;  undertake  the  Purc>»ase  and 
Sale  of  Indian  Government  and  other  Securities;  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent   per  annum. 

"DANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Gevemmemtof  New  Zealand 
the  Provincial  Governments  of  Auckland,  Wellington 
Otago,  &c. 

Paid-up  Capital,  £500.000. 

Reserve  Fund,  £150,000. 

Head  Office,  Auckland.— Branches  and  Agencies  at— 


Lyttelton, 

Macraes  Flat 

Mannherikla 

Mount  Ida. 

Napier. 

Nelson. 

Newcsstle. 

New  Plymouth. 

Oaraaru. 

Okarlto. 

Picton. 


QueenstowD. 

Ross. 

Stafford  Town. 

Timaru. 

Tokomairiro. 

Waikouaiti. 

Waimae 

Wanganul, 

WeUin?ton. 

West  Port. 

Wetherston. 


Bl#^nhelm, 

Brighton. 

Charleston. 

Christchuroh. 

Dunedin, 

Dunstan. 

Dunstan  Creek. 

Grey  mouth. 

Hokitika. 

Invercarglll, 

Kaiapoi. 

Lawrence. 

Tkis  Bank  |?rant«  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
aole  terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terras  which  mav  be  learned  on  appli- 
cation.        F.  LARKWORTHY,  Managing  Director. 

No.  50  Old  Broad  street.  London,  E,C  ,  Aug.  1869. 


A  USTRALIAN  JOINT   STOCK 

xi.  BANK,  J8  ting  William  street,  E.G. 

Paid  up  capital,  £i')l,656. 
London   Board. 
James  Henderson,  E34. 
James  Macgregor  Mackay,  Esq. 
Paul  Frederick  Morgan,  Esq. 
John  Christie,  Esq.,  Manager. 
Banking  business  of  all  kinas  connected  with  the 
colonies  is  transacted  at  the  Loudon  office,  where  Letters 
of  Credit  and  Drafts  are  granted  on  all  the  chief  town  s 
in  Australia  and  New  Zealand,  as  well  as  on  the  head 
office  and  brancnes  of  the  Bank,  viz.  :— 
New  South  Wales. 


Sydney  (Head 

Grafton 

Hay 

Oflice) 

Tcnterfleld 

Denillquin 

West  Maitland 

Mudgee 

Araluen 

Armidale 

Singleton 

Forbes 

Braidwood 

Yass 

Taree 

Goulbura 

Newcastle 

Grenfell 

Wftgga  Wagga 

Muswellbroc  k 

T«iabaroora 

Bat  hurst 

Murruruiidi 

QUEKNSLAXt . 

Brisbane 

Clermont 

Townsville 

Ipawjch 

Maryborough 

Toowov-vmba 

Uockhampton 

Qladstone 

Gyinpie 

Warwick 

Mackay 

Ravenawood 

Boweu 

JOHN  CHlii 

jrm.  Manager 

fOMPTOm 
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PAKIS. 

THE     TRUST     AND    LOAN 

X     COMPANY  OF  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 

Established  1S51. 

Capital,  £1.COO,000;  Paid-up.  £250,000;  Uncalled, 

£750,000;  Reserved    Fund,   £79,547. 

DraECTORs. 

The  Right  Hon.  Edward  PlevdcU  Bouverie,  M.P., 

President. 

Charles  Morrison,  Es'i.,  Deputy-Chairman. 

James  Hutchinson,  Esq.       j  W.  Gonion  Thomson,  Esq, 

The  Hon.  Ashley  Carr  Glyn.  |  T.  M.  Weguelin,  Esq.,M.P. 

Bankers— Messrs  Glyn,  Mills,  Currie,  and  Co, 

This  Company  was  the  Vrst  established  in  England 

fr>r  the  purpose  cf  receiving,   upoi  the  security  of  a 

large  sub -cribed  capiral,   money  on  deposit  at  a  fixed 

rate  of  interest,  and  lending  the  same,  together   with 

the   p'iJ-up  capital,  on  moitgiges  of   real  estAta  in 

Canada. 

'''he  Company  has  been  in  successful  oparation  sluce 
1851. 

The  Directors  are  now  issuing  Oebentures  for  three 
years  and  upwa'-ds.  Any  information  required  can  be 
obtained  on  applicati  jn  to 

F.  FEA.ROX,  Secretarv. 

7  Great  Winchester  street  buildings.  London. 


EDUCATION     IN     GERMANY,— 

LJ    ANGLO-GERMAN    ESTABLISHMENT,   Bonn- 

en-the-Rhine,  founded  in  1847. — The  Principal,  Herr 
THOMAS,  prej  ares  Gentlemen's  Sous  for  the  Army. 
Civil  Service,  and  Mercantile  pursuits.  German  and 
French  are  constantly  spken  in  his  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  highest  re- 
ferences given. — Apply  to  Herrn  Director  THOMAS 
Heer  Strasse,  Bon-on-the-Rhioe  — Frequeat  escorts 


P  0 YAL      GALLERY     OF 

ll*    ILLUSTRATION.— Mr  and  Mrs  German  Reed's 

Entertainment. — A  new  Entertainment,  with  a  "  novel" 
title,  is  to  be  produced  on  Jlond  »y,  the  23d  instant.  It 
is  called  "  A  Sensation  Novel ;"  and  the  characters  and 
combination  of  incidents  in  this  class  of  literature 
having  been  ably  satirised,  by  Mr  W.  S.  G  Ibert,  the 
author.  The  '*  Musical  Notes  "  are  by  Mr  Ger  nau  Reed  ; 
the  "  Vignettes  "  by  Mr  and  Mrs  Reed.  Miss  Fanny 
HoUaud,  Mr  Corney  Grain,  and  Mr  Arthnr  Cecil ;  and 
the  **  Frontispiece "  is  by  Mr  John  O'Connor.  The 
clever  Entertainment  of  "Ages  Ago,"  which  h*s  run 
mora  than  350  nights,  will  be  finally  withdrawn  next 
Saturday,  the  21st  iustatit. 


Incorporated  by  National  decrees  of  7th  and  8th  cf 

March,  1848,  and  by  Imperial  decrees  of  20th  of  Julj 

1854,  and  aist  of  December.  I8ti6. 

Recognised  by  the  International  Conventiou  of 

80th  April,  I8ti2 

franca.  £ 

Capital  fully  paid  ap „..    80,000,000    ...    3,200,000 

francs.  £ 

Reserved  Fund 20,000.000    ...       800,000 

Head  0f>xck— 14  Rue  Bergero,  Paris. 
Agencies  at— 
Lyon0,  Marseilles,  and    Nantes   (France),    Alexandria 
(Egypt),  Calcutta,  Bombay,  Shanghai,  Houg   Kou^, 
Saiguu    (Cochin-Chiua),    Bourbon   (Ueuuiuu)    and 
Yokonama  (Japan). 

London  BANiucits. 

The  Union  Bank  of  ^ondoa. 

London  Agency— 144  LeaUeuuail^street,  £.0 

Mana(>a2— G.  I'ietscta. 

Sub-Managku— Tbeod.  l>roraoL 

The  London  Agency  grunts  Drafts  and  Letters  vl 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places 

Tho  Agency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  CUiua,  £c,  d^c 
Stc,  uvou  teriud  to  be  asccriaiued  at  tiiu  Uuic«. 


^DELPHI      THEATRE       ROYAL 

AX.       Sele  Proprietor — Mr  Benjamin  Webner. 

Managers— Mr  B.  Webster  and  Mr  F.  B.  Chatterton. 
Immense  hit  of  the  new  balladic  burlesque  of  THE 

MI3TLET0K  BOUttH;  or,  Lord  Lovel,  Ladr  Nancy, 

and   the  Mslk-white  Steed.    Written  by  Mr  H.  B. 

Faraie ;  and  the  new  serio-coiBic  diacia   SMOKE. 

Wiitten  by  Mr  B.  Webster,  jun. 

Monday  and  during  the  week  at  7,  SMOKE.  Messrs 
Billington,  Ashley,  C.  H.  Stephenson;  Mrs  r'illington 
and  Miss  Furtado.  After  which.  ONE  TOUCH  OF 
NATURE.  Ana  THE  MISTLETOE  BIJUGH.  Mrs 
A.  Mellon,  Miss  Elizo  Holt,  Mdlle.  Debreux,  Mdlle. 
Cam  le  Dubois,  Miss  Bellew,  Misi  and  Mrs  M.  Cooper, 
and  Miss  Bella  Moore;  Mr  Brittain  Wiight,  Mr  J. 
Rouse,  Mr  Ashley,  Mr  Odell,  &a  In  rehearsal  a  new 
dr^ima  by  Mr  F.  C.  Burnand  ;  new  sseuery  by  Mr  F. 
Lloyds.    Stage  mauagir — Mr  Billington. 


DO  YAL    PRINCESS'S    THEATRE. 

JLl)  Sole  Less*© — Benjamin  Webster. 

Managers— B.  Webster  and  F.  B.  Chatterton. 
Every  evening  at  7,  PEEP-'O-DAY,  by  Edmunl 
Falconer  (terminating  with  the  celebrated  Quarry 
Scene).  Messrs  W.  Rignold,  Edgar,  Rayner,  S.  BaLTy, 
Vollaire,  Marshall,  Crelln,  J.  Reynolds,  VVestlaiid,  and 
J.Morris;  Mesdiimes  R.  Leclercq,  L.  CSrey,  R.  Power, 
Addii-,  Hubert,  and  J.  Lordl.  After  which  will  bo  pro- 
duced an  entirely  new  grand  spec  acular  extravaga-iza, 
entitled  LIT  TLB  GIL  BLAS,  AND  HO  W  HE  PLATED 
THE  SPANISH  DOEUCE.  Written  oy  H.  B.  Furnie. 
The  maguitleent  scenery  by  F.  Lloyds  an  I  Mssistants. 
Mrs  Howard  Paul,  Mesdamea  May  Holt,  winnit:  Sydney, 
Lennox  Grey,  L.  Russell,  A.  Mcrton,  R.  Power.  O'Harn, 
Lvdia  MaiLland,  inc.;  Mes-rs  S.  Barrv,  G.  Linton, 
Wilmot.  H  Clive,  \V.  Vernon,  C.  F.  Marshall,  &c.,  and 
a  maguificrnt  Corps  de  Ballet.  Conclude  wits  Hb'S  A 
LUNATIC.    Mr  J.  Clavion. 


R 


OYAL    STRAND    THEATRE. 

Sole  Lessee  and  Managerosi — Mrs  Swanbor.>ugh. 
Enormous  success  of  the  grand  new  burlesque,  GOiUR- 

DE-LIOX.      89th,  90th,  91st,  92iid,  93rd,  and  94th 

nights    of    Arthur   ak«tchley's   charmiog    comedy, 

LIVING  AT  EASE. 

On  Monday  and  during  tlie  week,  the  perform- 
ance will  commence  at  7  o'doci  wiih  LIVING  AT 
EASE.  Messrs  H.  Crouch,  H.  Turner,  J.  Burnett, 
£.  Chambirrlaiuc  ;  Mesdamcs  Ada  Swanbonmeh, 
Eleanor  Buf ton,  Metcalfe,  and  Raymond.  Aft^r  which, 
at  8.30,  the  grand,  emiroly  new,  and  original,  tiiis- 
man-ical,  hi^toJcal  burUsque,  wri.ten  by  J.  Smichan, 
orititled  CtKUK-DK-LION.  Produced  ob  a  si;ale  of 
grtat  magiiiticence.  New  music  by  J.  Fitzgerald. 
N'eiv  scenery  by  Charles  Fcnton.  Tae  burloarjue  under 
the  directioa  of  Mrs  S'vauborough,  Mr  J.  Wallacn, 
and  the  abthor.  Characers  suppoiied  by  thefollo«i  g 
powerful  caste: — Messrs  E.  Terry,  ». Turner, C.  Fcnto*, 
J.  Wallace,  E.  ChambBrlaino,  E.  l.uri.-,  T.  Edge, 
and  Harry  Pa  Hilton ;  Me^dames  Amy  ahtridau,  Bella 
Go  dall,  F*niiy  Hughes,  Jessie  AnsUis,  Jenny  Leo.  A. 
Mttcaife,  R.  Callen,  H.  Lea.iox,  H  l-rfrren,  L.  Lamutu, 
RaymonJ,  and  auu.i.erous  Cur,>Hde  BalleL  roconuiude 
with  ON  AND  OFF.  In  active  propariitioii,  a  iie>r  mid 
origiiml  comedy  byA  t  .nr  Sk'^tchl.  y,  written  expresuly 
for  this  theatre.  1)  iOra  open  at  hu  l-past  six. — Secu.e 
yjur  seats  at  tue  box  office  or  at  Llie  Libraries.  j 
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NOTICE. 


I  COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 
At  pvt  of  an  early  number  of  the  EcoxoMisT,  we  shall,  in 
rnnttnuation  of  the  Series  commenceil  with  1863,  issue  a  Sup- 
plement under  the  above  title,  containing  a  careful  Digest  of 
lU  leading  .Merchants  and  Brokers'  Circulars  in  the  (liferent 
l>r,inchei  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
hngland  and  France,  Appendices  relating  to  special  subjects 
vl  MercantiU  Interest  connected  with  the  Year,  ^c. ;  the  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commeraal  History  (/  1870  worthy  of  preservation  and 
aaaptedfor  reference. 


THE 


LVLAM)  REVENUE  AND  THE  NEW  STAMP 
DUTY  ON  FOBEION  SECUEITIES. 
We  Iwt  week  »aid  that  the  pemanent  ofliciala  responsible  for 
the  Stamp  Dutie*  were  mach  to  blame  in  allowing  the  recent 
change  in  the  law  a*  to  lUmps  on  foreign  securities  to  be 
made  without  clearer  notice.  The  Act  of  last  year  was  gene- 
rally  understood  in  the  House  of  Commons  to  be  a  Consolida- 
tion Hill,  except  on  cerUin  points  expUined  in  a  Parliamentary 
paper  ;  and  on  this  point  of  foreign  seonrities  the  explanation 
in  that  paper  was  insufficient.  It  did  not  warn  people  that 
there  was  a  new  duty  imposed  on  an  important  class  of  secu- 
nties— for  example,  on  "Five-Twenty  bonds."  On  the  contrary.  ! 
the  effect  of  that  explanation— whether  so  meant  or  not— wa. 


to  make  people  suppose  that  there  was  no  change  of  import- 
ance. To  this  article  of  ours  there  was  a  reply  in  the  Times 
of  Thursday  last,  signed  "  Inland  Bevenue,"  of  which  the 
purport  was  yery  singular. 

It  says,  if  we  understand  it,  that  there  has  been  no  change 
in  the  laws,  and  that  "  Five-Twenties,"  and  other  similar 
securities,  ought  to  have  been  stamped  before.  And  the  same 
line  of  argument  was  addressed  by  the  solicitor  of  the  Inland 
Revenue  to  the  deputation  which  was  received  by  Mr  Lowe. 
The  solicitor  said,  according  to  the  report  in  the  Times, 
that  "  though  the  Stamp  Duty  was  not  formerly  exacted  on 
"  foreign  bonds,  yet  that  such  bonds  were  liable  under  the 
"  old  law." 

But  then  why  was  not  the  charge  exacted  ?  No  doubt 
this  plea,  if  made  out,  would  exculpate  the  Inland  Ee venue 
from  changing  the  Stamp  Law  without  notice  ;  but  then  it 
would  prove  them  to  be  much  more  to  blame  for  an  opposite 
reason — for  not  exacting  the  duty  which  Parliament  imposed, 
and  which  the  Inland  Eevenue  is  paid  to  collect.  The  excuse 
for  the  alleged  offence  is  a  confession  that  they  have  been 
guilty  of  a  long  series  of  opposite  offences. 

And  as  respects  the  public,  nothing  can  be  worse  than  the 
sudden  revival  without  notice  of  a  neglected  duty.  All 
dealings  in  these  bonds  have  been  based  on  tl»  idea  that  they 
were  not  taxed,  and  to  begin  to  tax  them  upon  the  occasion 
of  a  new  Act  has  the  effect  of  new  taxation  without  discus- 
sion, even  if  the  tax  be  in  theory  old. 

But  we  own  we  are  sceptical  as  to  the  neglect  of  their  duty 
by  the  Inland  Eevenue  during  so  many  years.  It  is  not 
antecedently  probable  that  so  careful  a  department  would  be 
guilty  of  protracted  neglect,  and  we  do  not  believe  that  they 
have  been  guilty  of  it.  The  point  is  very  plain.  By  the 
proviso  we  quoted  last  week,  all  instruments  are  exempted, 
under  the  old  law,  "  the  interest  whereon  is  not  paid  in  the 
"  United  Kingdom."  But  under  the  new  law  that  exemption 
is  struck  out.     Surely  that  is  a  great  change. 

"  Inland  Eevenue,"  in  the  Times,  says  that  the 
interest  on  "  Five-Twenty  bonds  "  is  "  received  "  in  London. 
But  it  would  not  affect  the  principle  if  he  could  show  that 
these  particular  securities  did  not  come  within  it.  There 
certainly  are  many  other  securities  on  which  the  interest  is 
not  paid  in  England,  and  these,  whatever  they  may  be,  are 
now  subject  to  stamp,  and  were  not  so  subject  before. 

And  it  is  of  no  use  to  prove  that  the  interest  is  "  received  "  in 
London.  The  question  is,  where  it  is  paid  ?  Every  coupon  of  the 
debt  of  a  solvent  Government  is  saleable  in  London,  and  the 
holder  of  it  "receives  "  it  ;  but  the  coupon  is  not  paid  until 
the  Government  itself  pays  it.  The  purchase  of  coupons  in 
the  market  is  not  a  payment  of  those  coupons  ;  it  is  only  a 
purchase  of  a  right  to  demand  that  payment.  Only  a  debtor 
or  the  agent  of  a  debtor  can  pay  a  debt. 

We  think  therefore  that  it  is  certain  that  the  Act  does 
impose  a  new  tax  ;  that  the  Inland  Bevenue  did  not,  in  the 
Parliamentary  paper  which  it  prepared,  explain  that  it  impose* 
that  tax  ; — that  indeed  the  Inland  Bevenue  could  not  say  to, 
for  it  did  not  think  go,  as  it  erroneously  held  that  no 
such  taxation  wa<  imposed.  Upon  the  other  points  of  the 
Act  we  will  deal  at  an  early  opportunity  ;  but  this  point  is 
important  enough,  especially  in  its  relation  to  the  conduct  of 
the  Inland  Bevenue  Department,  to  be  discussed  by  itself. 


In  an  article  last  week,  we  used  rather  too  strong  an  ex- 
pression as  to  Mr  Lowe's   speech   on  the   Stamp    Act.     Ilis 
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words  were  : — "  The  next  kead  to  which  I  come  is  that  of 

"  stamps This  is  to  be  mainly  a  Consolidation  Act.     It 

"  does  not  profess  to  deal  in  any  philosophic  or  scientific 
"  manner  with  this  most  complicated  and  most  difficult  sub- 
"  ject ;  but  if  the  House  will  be  satisfied  to  accept  it  as  a 
"  consolidation  carefully  executed  of  the  existing  law,  and 
"  will  abstain — that  most  difficult  abstention — from  entering 
"  into  the  merits  of  all  the  stamps  which  are  in  operation,  it 
"  may  be  possible  to  pass  the  measure  in  the  course  of  the 
"  next  few  months.  It  will  make  certain  changes  in  the 
"  Stamp  Laws,  which  will  be  carefully  explained  to  the 
"  House  when  the  Bill  is  under  its  consideration  ;  and  if  the 
"  House  will  only  exercise  a  little  forbearance,  and  allow  it  to 
"  pass  in  this  way,  I  do  not  despair,  as  I  have  just  intimated, 
"  of  its  becoming  law  before  the  close  of  the  present  Session. 
"  In  order  to  induce  the  House  to  exercise  that  forbearance, 
"  several  changes  will  be  proposed  in  the  Stamp  Laws,  one  or 
"  two  of  which  I  may  mention.  I  cannot  state  them  all  on 
"  the  present  occasion." 

These  expressions  eiitirely  bear  out  however  the  reasoning 
of  our  article,  which  was  that  as  to  the  points  on  which  no 
attention  was  called,  either  in  the  speech  of  persons  having 
charge  of  the  Bill,  or  in  the  Parliamentary  paper  explaining  it, 
the  public  had  no  notice  of  alteration  ;  and  that  on  the  par- 
ticular point  of  the  new  tax  on  foreign  securities,  the 
explanation  in  the  paper  was  misleading  and  insufficient. 


THE  EELATION  OF  CABINET  MINISTEES  TO  THEIR 

CONSTITUENTS. 
CoKSTiTiTENCiES  which  have  the  honour  of  returning 
Cabinet  Ministers  seem  inclined  just  now  to  place  them 
in  a  difficult  dilemma.  If  the  Minister  Member  does  not 
deliver  at  least  one  speech  a  year  to  his  constituents  they 
resent  his  neglect  as  a  kind  of  outrage  ;  if  he  does  they  take 
him  to  task,  not  for  his  conduct  as  their  Member — which  is 
fair  enough,  though  even  on  this  point  electors  ought  to  be 
more  considerate  of  the  general  weal  of  the  community, — 
but  for  his  conduct  as  Minister,  for  which  he  is  responsible 
to  Parliament  alone.  In  both  cases  the  Government  suffers 
not  at  the  hands  of  either  House  or  of  the  country  at  large, 
but  at  the  hands  of  separate  constituencies,  which  may  be 
influenced  by  merely  personal  annoyances  and  dislikes. 
The  recent  incident  at  Greenwich  has  been  described  as  one 
of  small  importance,  and  so  no  doubt  in  one  way  it  is ;  yet  it 
does  not  strengthen  a  Government  to  make  known  that  many 
of  the  Premier's  constituents  are  very  angry  with  him,  and 
many  more  so  much  annoyed  by  what  they  think  the  repu- 
diation of  a  just  claim  to  consideration,  that  the  seat  is  more 
or  less  unsafe.  There  can  be  little  doubt  that  if  Mr  Gladstone 
had  made  a  speech  or  two  to  his  electors,  his  popularity 
would  revive ;  but  what  encouragement  is  there  to  such  a 
course  in  a  scene  like  that  at  Bradford  ?  Mr  Forster  is  one 
of  the  most  popular  men  in  England,  and  specially  liked  and 
trusted  in  his  own  borough,  and  partly  for  that  reason — partly 
because  he  really  believes  in  the  popular  elements  in  English 
political  life — he  goes  down  every  year  to  meet  his  consti- 
tuents in  public.  What  is  the  result  ?  They  will  have  him 
talk  upon  general  politics ;  upon  general  topics  he  is  so 
weighted  with  responsibility  that  he  is  compelled  to  be 
reticent,  till  it  is  difficult  to  follow  the  drift  of  his 
thought,  and  then  they  pass  a  vote  of  want  of  confidence 
in  him,  not  as  their  member,  but  as  Minister  for 
education.  We  make  little  of  the  minor  inconveniences  of 
the  position,  of  the  questions  hurled  at  a  Member  who,  being 
also  a  Minister,  cannot  answer  them, — of  impertinences  like 
the  demand  for  Mr  Forster's  opinion  about  the  marriage  of 
the  PrincessLouise, — or  dangerous  interrogatories  like  that  one 
?s  to  the  educational  policy  to  be  pursued  in  Ireland,  and  call 
attention  only  to  this  fact  that  a  scene  like  that  at 
Bradford  does  slightly  and  most  unfairly  weaken  a 
Government.  It  does  not  weaken  it  much,  but  it 
does  weaken  •  it,  does  raise  the  impression  which,  if 
correct,  ought  to  be  raised  in  a  very  different  way,  that  there 
is  a  reaction  at  hand.  The  impression  may  be  just  as  injurious 
and  just  as  unfair  if  the  vote  is  the  other  way.  The  "  Druids  " 
of  Oxford  hare  no  claim  to  represent  the  people  of  England  ; 
yet  it  is  true,  absurd  as  it  seems,  that  the  Druids'  vote  of  con- 
fidence in  Mr  Cardwell — a  purely  local  vote  given  for  reasons 
c  f  personal  liking— faintly  strengthened  the  likelihood  that  Mr 
Cardwell  would  remain  War  Minister,  that  is,  it  loaded  slightly 
to  override  the  vote  of  the  whole  country. 


Both  Mr  Gladstone  and  Mr  Forster  have  met  the  local 
attacks  on  them  wisely,  Mr  Gladstone  with  the  faint  scorn 
which  was  all  his  enemies  in  Greenwich  deserved — they  had 
put  themselves  out  of  court  by  demanding  local  benefits  at  the 
expense  of  the  nation — Mr  Forster,  by  a  bold  appeal  to  the 
justice  of  the  constituency,  which  he  has  served  so  well  and 
BO  long.  If  they  intended  to  dismiss  him,  he  said  they  must 
give  him  notice  ;  but  the  policy  they  condemned  he  must 
maintain.  But  we  are  not  sure  we  do  not  wish 
that  Ministers  would  adopt  a  somewhat  haughtier 
etiquette,  regard  themselves  only  as  servants  of  the  nation, 
and  only  explain  themselves  to  their  constituents  at  elections, 
confident  that  their  most  popular  addresses  are  those  directed 
to  the  whole  people  in  Parliament.  And  we  are  quite  sure 
that  Mr  Forster  broached  a  most  dangerous  doctrine  when  he 
said  that  if  Mr  Turner  and  his  friends  had  denounced  a 
measure  he  was  about  to  bring  in,  instead  of  a  measure  he 
had  brought  in,  he  should  have  appealed  to  the  consti- 
tuency. Government  by  men  liable  to  annual  elections 
is  conceivable,  though  we  should  be  sorry  to  risk  it  ; 
but  Government  by  men  liable  to  resign  when  called 
on  by  a  local  constituency,  with  no  opportunity  for 
another  one  to  reverse  their  verdict,  would  and  must  end  in 
one  of  three  things.  Either  Government  would  live  from  hand 
to  mouth,  that  is,  would  exist  without  a  policy,  or  the  interests 
of  the  kingdom  would  be  postponed  to  the  neeessity  of  securing 
local  support :  or  the  Executive  must,  as  in  America,  be 
released  from  Parliamentary  control, — in  our  judgment  the 
worst  method  in  which  free  institutions  can  be  worked.  Our 
long  Parliamentary  term,  though  not  indispensable,  perhaps, 
for  members,  is  quite  indispensable  for  Ministers  if  the  business 
of  the  country  is  not  to  be  carried  on  with  a  single  eye  to  the 
gratification  of  the  passion  of  the  hour.  No  Minister  ought 
to  undergo  a  new  election,  even  an  informal  test-ballot,  at  the 
bidding  of  a  single  constituency,  or  of  anybody,  except  the 
Parliament  which  elected  him  to  be  one  of  the  Governing 
Committee. 

THE    BILL    OF    ENTRY. 

We  beg  to  request  particular  attention  to  the  following  letter 
relating  to  the  Bill  of  Entry  : — 

TO  THE  EOrrOR  OF  THB  KONOMIST. 

SiE, — My  attention  has  been  called  to  an  article  in  your  paper 
of  the  24th  ult.  under  the  above  heading,  which  for  con- 
venience I  adopt.  The  reputation  of  the  Economist  for 
accuracy  and  impartiality  stands  too  high  to  be  obnoxious  to 
the  imputation  of  intentional  misrepresentatiwi  or  in- 
justice ;  however  strongly  therefore  you  m.»j  "  hold  that  the 
"  main  source  of  the  present  defects  in  the  Board  of  Trade 
"  Accounts  is  the  existence  of  tlie  Bill  of  Entry,"  and  de- 
nounce it  as  "a  rival  publication,"  injurious  "  to  the  regular 
"  official  accounts,''  if  I  can  show  that  these  impressions — for 
which  your  informant  is  responsible — are  not  well  founded, 
I  am  sure  that  you  will  find  room  in  your  journal  for  the 
refutation. 

In  the  first  place  I  would  ask,  how  is  it  possible  that  the 
defects  in  a  system  of  officiai  returns,  only  devised  and  brought 
into  use  25  years  ago,  can  be  attributable  to  the  existence  of 
an  independent  publication  of  200  years'  standing  ?  Or  how 
can  the  elder  publication  fairly  be  stigmatised  as  the  in- 
jurious or  aggressive  rival  of  that  which  is  its  junior  by  175 
years  ? 

It  is  admitted  that  the  Bill  of  Entry  "  gives  daily  at  the 
"  principal  ports  of  the  country,  the  information  which  the 
"  merchants  require."  Does  it  not  therefore  fulfil  its 
vocation  ?  And  is  not  this  the  true  source  of  a  most  indis- 
putable popularity,  which,  judging  from  the  lamentations  of 
its  opponents,  it  would  appear  "  that  the  regular  official 
returns  "  cannot  boast  ?  The  failure  of  the  latter  to  com- 
mand the  preference  cannot  be  attributed  to  the  clerks  of  the 
BiU  of  Entry  which  had  no  hand  in  framing  them. 

If  the  injury  imputed  is  that  the  Bill  of  Entry  finds  greater 
favour  with  the  commercial  body  than  "  the  regular  official 
"  returns,"  the  rational  conclusion  is,  that  the  remedy  would 
be  found  in  assimilating  them  as  far  as  possible  in  matter  and 
form  to  the  Bill  of  Entry,  rather  than  in  depreciating  and 
accusing  the  latter  of  injustice. 

But  the  imputation  assumes  a  more  serious  aspect.  It  is 
not  only  alleged  that  the  Bill  of  Entry  is  "  a  rival  publication," 
but  that  it  is  carried  on  by  the  "  clerks  of  the  Customs  on 
"  their  own  account,  and  for  their  own  benefit,"  and  "  that. 
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"  rightly  or  wrongly,  the  merchants,  in  fact,  believe  that 
"  the  clerks  favoar  it  at  the  expense  of  the  Government 
'•  Returns,  which  it  is  their  duty  to  prepar«."  This  is  indeed 
a  grave  charge,  but,  happily  for  the  much  maligned  clerks,  it  is 
untrue  ;  and  my  confidence  in  your  fairness  and  impartiality  is 
such  that  I  believe  if  I  demonstrate  its  injustice  you  will 
willingly  publish  the  refutation. 

The  Bill  of  Entry  clerks  who  collate,  prepare,  and  arrange 
for  publication  the  information  contained  in  the  Bill  of  Entry, 
have  nothing  whatever  to  do  with  the  preparation  of  the 
Board  of  Trade  Returns,  and  therefore  the  more  than  insinu- 
ation, that  they  as  the  paid  servants  of  the  Crown,  which  they 
are  not,  '•  favour  their  own  organ  at  the  expense  of  the  Returns 
"  which  the  Government  issue,"  and  which  it  is  erroneously 
alleged  that  "it  is  their  duty  to  prepare,"  utterly  falls  to  the 
ground.  I  have  good  reasons  for  knowing,  too,  that  the 
majority  of  the  meroantile  public  do  not  believe  in  so  grievous 
an  imputation  on  the  respectable  body  of  men  thus  thought- 
lessly traduced. 

Having  been  a  director  for  more  than  20  years  of  the 
Customs'  Fund,  to  which  the  Bill  of  Entry  belongs,  above 
half  of  which  period  I  have  had  the  honour  to  fill  the  office  of 
president,  I  may  claim  to  speak  with  some  authority  ;  and  I 
am  sure  that  I  am  expressing  the  sentiments  of  my  colleagues 
as  well  as  my  own,  in  saying  that  were  the  clerks  of  that  de- 
partment obnoxious  to  the  charge  of  gross,  systematic  infidelity 
made  against  them,  their  tenure  of  office  would  not  be  worth 
an  hour's  purchase  after  the  discovery  of  their  culpability. 
As,  however,  the  charge  is  inapplicable  to  the  Bill  of  Entry 
clerks,  the  insinuation  intended  to  be  conveyed  is  probably 
directed  more  particularly  against  the  clerks  of  those  branches 
of  the  Customs'  Establishment,  from  which  is  derived  much  of 
the  information  contained  both  in  the  Bill  of  Entry  and  the 
Board  of  Trade  Returns. 

By  virtue  of  the  Royal  Letters  Patent  of  the  Bill  of  Entry, 
access  is  had  to  the  documents  in  those  branches  for  the 
speedy  supply  of  information  valuable  to  the  mercantile  body  ; 
but  before  it  can  be  said  that  the  clerks  of  those  branches,  in 
giving  access  to  the  papers,  or  furnishing  the  required  in- 
formation, neglect  their  duty  to  the  Crown,  to  the  detriment 
of  the  Board  of  Trade  Returns,  it  must  be  proved  that  those 
Returns  do  not  fulfil  to  the  letter  the  directions  of  the  Board 
of  Trade,  as  to  the  form,  matter,  extent,  time  of  preparation, 
and  indeed  every  other  requirement.  Were  the  clerks  to 
depart  from  the  routine  prescribed,  they  would  be  guilty  of 
dereliction  of  duty,  but  this  cannot  be  justly  imputed  to 
thtrta  ;  gnch  being  the  case,  it  is  obvious  that  these  clerks  are 
not  res)yonsible  for  the  alleged  imperfections  of  the  Board  of 
Trade  Returoi. 

The  whole  subjecf  resolves  itself  into  this.  The  Bill  of  Entry 
was  established  for  the  purpose  of  supplying  current  com- 
mercial information  which  might  be  useful  to  the  mercantile 
community.  It  has  undergone  many  changes  and  improve- 
ments, and  has  been  carefully  adapted  to  meet  the  wants  and 
wishes  of  that  body — hence  its  popularity.  It  varies  in  form 
and  matter  with  the  requirements  of  the  trade  of  tte  different 
localities  at  which  it  is  published.  The  patent  right,  under 
which  it  was  issued,  was  purchased  by  the  directors  at  a  cost 
of  no  less  than  62,000/,  with  the  laudable  object  of  applying 
the  proceeds  to  a  benevolent  fund. 

The  Board  of  Trade  Returns  are  designed  for  a  totally 
different  purpose.  Embracine  the  whole  of  the  imports  and  ex- 
ports of  the  United  Kingdom,  they  are  collated  at  each  port 
on  the  same  principle,  regardless  of  special  interests,  or  the 
commercial  wants  of  the  places  of  publication.  National  and 
statistical, — useful  for  general  purposes,  comparison  of  the 
accounts  of  one  period  with  those  of  another,  furnishing  im- 
portant bases  for  the  regulation  of  fiscal  or  State  policy, — they 
are  doubtless  of  great  value ;  but  it  is  evident  that  they  are 
not  calculated  to  answer  the  same  purpose  as  the  Bill  of  Entry, 
which  is  loc.ll  and  mercantile,  and  containing  that  daily  in- 
formation which  experienc*  has  shown  to  be  neoesaary  for  th« 
OS*  of  the  subscriber*. 

Is  it  then,  I  would  ask,  just  to  attempt  to  destroy  the  Bill 
of  Entry  because  it  meets  the  wants  of  the  mercantile  body, 
and  eridences  its  popularity  by  its  growing  circulation,  whilst 
at  the  same  time  it  aids  a  benevolent  purpose  in  favour  of  a 
deserving  because  prudent  class  of  men  f 

The  one  cannot  serve  the  purposes  of  the  other,  and  two 
publications  so  dissimilar  in  form  and  character  surely  can- 
not be  injurious  to  each  other ;  and  I  trust  we  shall  hear 


no  more  of  that  narrowminded  jealousy  which  would  sacrifice 
the  one  because  the  other  does  not  possess  the  same  hold  on 
public  favour  and  sympathy. — I  am,  8ir,  your  obedient 
serv*at,  F.  J.  Hamel. 

Custom  House,  London,  January  11,  1871. 

We  have  great  pleasure  in  printing  this  letter,  because  it 
contains  all  which  can  be  said  in  favour  of  the  Bill  of  Entry, 
stated  almost  officially  by  a  most  qualified  person,  and  in  so 
concise  a  way  that  it  is  easy  to  reply  to  it. 

Mr  Hamel  says  that  defects  in  official  returns  devised  only 
20  years,  cannot  possibly  be  due  to  an  independent  publication 
more  than  200  years  old.  Why  not  ?  The  excellence  of  many 
things  is  impaired  by  something  older  than  themselves.  Why 
should  not  the  goodness  of  the  Board  of  Trade  returns  be  so  too  ? 
Generally  that  what  exists  before  and  blocks  the  way,  is  exactly 
what  does  injure  a  publication.  Why  is  it  impossible  that 
whai  happens  so  often  should  not  happen  here  ? 

We  believe  it  does  happen.  We  say  that  at  each  port 
there  ought  to  be  issued  daily  (or  frequently)  an  authentic 
official  publication  giving  the  particulars  as  to  the  trade  of 
that  port.  In  this  document,  as  we  believe,  the  mercantile 
public  of  that  port  would  take  a  keen  interest,  they  would 
read  it,  they  would  examine  it ;  and  if  there  was  much  gross 
error,  would  at  once  report  it  to  the  managers,  and  have  it  cor- 
rected. Now,  no  one  can  watch,  correct,  or  examine  the 
monthly  Board  of  Trade  Returns  for  the  whole  country.  No 
one  has  any  means  of  knowing  the  truth  on  the  subject 
except  from  those  returns.  But  at  each  port  the  mercantile 
public  do  know  a  great  deal  of  what  happens  at  that  port. 
They  do  not  like  material  mistakes  being  made  as  to  it. 
Especially  in  a  daily,  or  in  any  very  frequent  publication, 
they  would  soon  see  if  there  was  much  wrong,  and  soon 
correct  it.  We  should  then  obtain  a  "  unit  of  accuracy  " — 
we  should  have  a  constant  publication  of  tested  correctness 
appearing  at  brief  intervals  in  each  locality.  From  the  sum- 
mation of  these  returns  we  should  get  others  for  longer  periods, 
and  for  the  whole  kingdom  ;  and  those  returns  would  be  fairly 
correct,  because  they  were  made  up  from  reasonably  accurate 
data.  The  only  difficulty  is  the  first  step — to  obtain  a  con- 
stant local  publication,  to  be  heedfully  watched  by  the  persons 
who  know  the  fact. 

But  here  the  "  independent  publication  of  200  years' 
"  standing  "  stops  the  way.  This  gives,  in  a  half-official  and 
half-surreptitious  way,  a  part  of  the  particulars  as  to  the 
daily  trade  of  each  port ;  but  it  does  not  give  them  in  such  a 
form  that  they  can  be  used  as  the  basis  of  returns  for  a 
longer  period,  or  for  the  whole  country.  As  Mr  Hamel  says, 
it  is  "  an  independent  publication."  The  clerks  of  the  BiU 
of  Entry  "  have  no  hand  "  in  framing  the  national  returns, 
and  it  would  be  absurd  to  have  two  documents  issued  from 
the  Customs  House  of  each  port  as  to  the  trade  of  each  port. 
At  present  we  have  a  document  which  is  not  what  we  want, 
as  a  basis  for  accurate  national  returns.  We  cannot  have 
what  we  want  until  we  are  rid  of  that  document,  and 
therefore  it  is  true  that  the  present  document — the  Bill 
of  Entry — is,  as  we  said,  "  the  main  source  of  the  present 
"  defects." 

Mr  Hamel  says  that  he  has  been  twenty  years'  a  director  of 
the  fund  to  which  the  Bill  of  Entry  belongs.  But  we  hope  he 
will  not  be  offended  with  us  if  we  say  that  if  he  was  newer 
to  the  subject  he  would  judge  it  better.  Familiarity,  as  is 
common,  has  blunted  his  perception  of  the  monstrosity.  If  it 
was  now  proposed  in  any  office,  say  the  Foreign  Office,  to  give 
the  clerks  of  it  a  property  in  the  publication  of  official  facts, 
would  any  one  think  of  discussing  the  plan  seriously  ? 
Every  one  would  laugh  a',  it.  But  it  is  no  laughing  matter 
where  it  exists.  It  inevitably  brings  on  the  clerks  the  calum- 
nies which  we  mentioned.  It  will  always  be  said  that  they 
prefer  their  semi-official  publication  to  its  real  official  rival ; 
and.  therefore,  theirs  is  right,  and  the  official  wrong.  We  have 
no  doubt  Mr  Hamel  is  right  in  saying  that  this  cruel  acousa- 
sation  is  unfounded  ;  but  it  has  long  been  said,  is  said,  and  will 
be  said  while  the  present  system  lasts.  It  arises  out  of  the 
essence  of  it. 

The  antiquity  of  the  Bill  of  Entry  is  no  warrant  for  its 
goodness.  It  began  in  the  reign  of  Charles  II.,  and  is  exactly 
like  an  institution  of  that  time.  In  that  reign  there  was 
never  any  money  in  the  Treasury,  and  persons  who  had  in- 
teroBt  with  the  Crown,  not  being  able  toget  money,  had  to  take 
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the  best  substitute  they  could.  Nothing  was  so  common  as 
to  give  a  man  "  a  light  house  " — that  is,  let  him  keep  up  the 
light  house,  take  the  light  dues,  and  make  what  he  could  of 
it.  Just  so  a  private  family  with  interest  got  the  Govern- 
ment to  give  them  the  exclusive  right  of  publishing  the 
Custom  house  returns,  and  they  made  a  property  of  it  for  a 
century  and  a  half.  It  was  then  sold  to  the  Customs  fund, 
who  have  it  now.  But  a  worse  origin  cannot  be  found.  It  was 
a  grant  from  a  needy  Treasury  of  a  private  monopoly  in  public 
information. 

We  learn  from  Mr  Lefevre's  report  that  the  patent  of  the 
Bill  of  Entry  has  only  nine  years  to  run,  and  Mr  Hamel 
may  be  sura  that  it  will  not  be  renewed.  Now  that  the 
public  know  what  it  is,  the  thing  will  not  bear  discussion. 
The  very  able  document  which  we  have  mentioned  even  re- 
commends that  the  patent  be  bought  by  the  public  and  the 
"  Bill  of  Entrv  "  abolished  out  of  hand  ;  and  we  much  wish 
that  this  advice  had  been  taken. 


THE  NEW  EMPEEOR  OP  GERMANY. 
Theee  can  be  little  doubt,  however  this  war  may  end, 
that  William  the  First,  Emperor  of  Germany,  is  at  this 
moment  the  most  prominent,  perhaps  the  most  powerful, 
personage  in  the  world,  and  as  little  that  he  is  one 
of  the  least  understood.  He  dees  not  appear  to  be 
understood  even  by  his  own  subjects,  who  despised  him 
in  1848  as  a  martinet  prince  just  fit  to  command  a 
regiment,  fought  him  in  Parliament  as  a  mere  despot  from 
1858  to  1864,  doubted  him  in  1865,  and  from  1866  to  1871 
have  worshipped  him  as  the  •'  hero  king,"  but  who  have  never 
given  the  world  any  intelligible  account  of  him.  To  observers 
abroad,  he  appears  to  be  a  complete  puzzle.  Frenchmen,  and 
in  a  less  degree  Englishmen,  fail  to  understand  a  monarch 
who  is  in  his  public  capacity  a  conqueror  and  in  his  private 
one  is,  after  an  ancient  orthodox  fashion,  a  strong 
believer ;  who  never  gives  any  impression  of  capacity, 
yet  never  fails  in  any  of  his  designs ;  who  is  a  strong 
Legitimist  but  overthrows  princes ;  who  is  personally 
not  unkindly,  but  who  can  deliberately  lay  waste  a 
great  country  rather  than  not  enter  its  capital  as  a  conqueror  ; 
who  has  selected  feeble  men  for  his  civil  Ministry,  and  yet 
has  promoted  men  of  genius  in  the  army  and  the  Foreign 
Office.  So  little  is  he  understood,  that  although  he  is  as  com- 
pletely master  as  any  King  in  Europe,  there  is  a  disposition  to 
overlook  him,  and  to  attribute  every  act  of  his  Government  to 
men  like  Count  Bismarck,  who  are  supposed  to  be  more  easy 
to  comprehend.  This  ignorance  is  very  natural  in  the  case  of 
a  Sovereign  whose  immediate  action  on  the  Government  is 
very  carefully  concealed  ;  but  we  feel  convinced  that  part  of 
the  ignorance  arises  from  the  disposition  of  observers  to  expect 
too  much,  to  assume  that  any  man  who  fulfils  a  great  duty 
well  must  of  necessity  be  in  some  way  or  other  a  great  man 
— an  opinion  which  is  not  necessarily  true  of  kings. 

King  William  of  Prussia — we  drop  the  new  title  for 
a  moment — has  always  appeared  to  us,  since  1848,  to 
bear  a  close  resemblance  to  our  own  Wellington, — not 
the  Wellington  of  the  Peninsular  War,  a  man  with  decided 
military  originality,  and  not  the  Wellington  of  most  histories, 
a  purely  ideal  figure,  but  the  Wellington  who  was  known 
among  us  during  the  long  peace.  In  other  words,  the  King 
of  Prussia  is,  as  a  soldier,  a  most  excellent  German  officer  of 
his  family  type, — that  is,  an  officer  with  no  particular  origi- 
nality or  even  knowledge  of  war,  but  with  a  desire  amounting 
to  a  passion  for  efficiency  in  his  army,  which  he  trains 
upon  the  single  theory  that  it  will  be  in  action  next  week  ; 
and  as  a  politician,  a  Conservative  of  a  somewhat  separate 
kind,  a  Conservative  because  the  old  system  makes  adminis- 
tration easy.  As  he  is  King,  quite  absolute  in  the  army, 
and  very  unrelenting  in  his  exaction  of  service,  he  secures 
efficiency,  more  especially  in  a  department  to  which  he  has 
paid  especial  attention — the  mobilisation  of  his  great  force, — a 
department  of  unusual  importance  in  Prussia,  where  the 
object  is  to  keep  a  great  army  with  three-fourths  of  the  men 
living  in  their  own  homes.  Any  good  officer  left  to  himself 
would  secure  this  result  for  a  regiment,  and  the  King  does 
but  supervise  the  work  in  many  regiments.  For  general 
organisation  he  selected  an  officer.  General  von  Eoon,  who  is 
a  repetition  of  himself ;  and  for  strategy.  General  von 
Moltke,*'  an  excellent  strategist,  who,  however,  is,  as 
the  siege  of  Paris  shows,  capable  of  error,  and  who  inclines  to 
consider  war  as  a  science  rather  than  an  art,  to  rely  on  prin- 


ciples quite  as  much  as  on  original  expedients.  Wellington  in 
the  King's  position  would  have  pursued  much  the  same  course, 
and  have  battled  with  the  country  for  his  system  with  much 
the  same  tenacity.  Indeed  he  did  battle  for  it,  oaly  not 
being  King,  and  commanding  in  a  constituticnal  country,  he 
used  evasion  instead  of  resistance  as  his  weapon.  He  under- 
stood his  army,  he  said,  and  the  country  ;  and  the  only  way  to 
keep  bis  army  as  he  wished  it  was  to  hide  it,  to  keep  it  un- 
obtrusive so  that  the  Commons  never  thought  about  it.  The 
King,  a  man  of  the  same  type,  was  as  little  violent  as  was  con- 
sistent with  success,  struck  no  coup  d'etat,  made  no  effort  to 
conciliate,  but  with  immovable  obstinacy  adhered  to  his 
notion,  which  was  that  a  soldier  to  be  at  his  best  required 
three  years'  training  and  not  only  two.  It  was,  as  it 
proved,  an  accurate  idea,  but  it  is  just  the  sort  of  idea  a 
competent  officer  would  form,  and  there  is  nothing  original 
about  it,  except  the  scale  on  which  it  is  tipplied.  In  action 
the  King  trusts  his  military  staff  entirely,  does  not  interfere, 
— in  one  great  action  he  was  two  miles  from  the  commander- 
in-chief, — and  only  by  asking  for  the  plans,  compels 
his  generals  to  think  them  very  carefully  out. 
In  his  government  of  the  conquered  country,  he 
displays  just  the  same  order  of  mind.  Wellington 
was  far  from  a  cruel  man,  but  he  stormed  Badajos,  and  though 
furiius  at  the  horrors  which  followed,  was  furious  first  of  all 
at  the  breaches  of  discipline  those  horrors  involved.  About 
requisitions,  he  could  be  as  stern  as  the  King,  and,  like  the 
King,  sometimes  overlooked  outrages  on  property  as  evils 
difficult  to  prevent. 

In  the  King's  system  of  internal  government  the  same 
similarity  is  observable.  Wellington  was  in  politics  a  narrow 
Conservative,  mainly  because  he  did  not  see  how  on  other 
principles  the  "  King's  Government  could  be  carried  on," 
how  the  country  could  be  administered, — and  that  is  just  King 
William's  mental  position.  One  of  his  few  utterances  which 
have  been  vividly  remembered  was  that  "  the  King  must 
"  remain  the  pivot  of  power,"  and  he  uttered  it  not 
from  any  fanatic  idea  of  kingship,  but  from  an  inability 
(o  see  how  a  group  of  professors,  merchants,  and  the 
like,  assembled  in  a  Chamber,  could  do  the  work 
of  administration.  Wellington  did  not  want  the  King 
to  be  despotic,  but  could  not  comprehend  how,  if  the  Govern- 
ment could  not  control  the  boroughs,  the  business  of  the 
country  was  to  be  got  through.  The  Commons  would 
control  it,  and  the  Commons  could  not  do  it.  There  is 
no  desire  for  tyranny  in  King  William,  but  an  hones* 
want  of  capacity  to  understand  how,  without  an  aoCive, 
hardworking  commander-in-chief,  with  a  good  Jeal  of 
power,  a  State  is  to  get  along  at  all.  That  it  could  get 
along  of  itself  he  does  not  believe,  and  neither  did 
Wellington  ;  while  both  hated  corruption,  not  as  an  immoral 
instrument  of  Government,  but  as  a  bad  one — V-'ry  trouble- 
some, very  wasteful,  and  sure,  as  Wellington  wrote  when  in 
Ireland,  to  come  to  an  end  at  last. 

The  action  of  such  a  mind  in  foreign  politics,  under 
circumstances  like  those  of  Prussia,  is  not  very  difficult  to 
foresee.  The  King  being  a  good  officer,  well  acquainted  with 
military  matters,  and  fond  of  efficiency,  would  wish  to  round 
off  his  States,  thus  making  them  far  more  manageable ; 
would  desire  position  for  his  country,  especially  in  Ger- 
many ;  and  would  be  very  reluctant  to  break  with  any 
great  tradition  of  his  people, — and  that  is  what  King  William 
has  been.  He  was  delighted  to  acquire  Schleewig-Holstei'n 
and  with  them  a  seaboard,  and  all  the  enclaves  in  his 
dominions,  and  to  be  rid  of  a  perpetual  obstacle  like  Austria, 
which  interfered  wit 'a  the  ascendancy  of  his  State  in  Ger- 
many ;  but  he  did  not  particularly  want  a  grand  Germany, 
or  to  be  Emperor,  or  to  be  anything  but  a  successful  military 
King  of  Prussia.  No  kind  of  alliance  annoys  him,  whether 
with  a  Stale  like  Russia,  or  a  State  like  Italy,  provided  it 
involves  definite  advantages — something  visible  and  not  a 
merely  spiritual  gain.  The  notion  of  having  unwilling  sub- 
jects neither  attracts  nor  dismays  him.  If  they  are  Germans 
so  much  the  better ;  but  he  fought  very  hard  with  his  coun- 
sellors to  be  allowed  to  take  Bohemia,  where  the  popu- 
lation would  have  been  hostile  to  him.  He  minded  that 
no  more  than  Wellington  minded  having  Portuguese  in  his 
army.  They  were  not  as  good  as  Englishmen,  and  they  were 
difficult  to  govern,  but  still  they  were  an  addition  to  his 
strength.  Like  Wellington,  too,  the  King,  while  spend  ing  his 
life  in  war,  dislikes  it,  would  if  he  could  get  his  way  without 
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it  aroid  it  ;  but  still,  the  necessity  arising,  he  could  put 
cannon  on  a  bridge  to  mow  down  unarmed  men.  He  would 
not  destroy  Paris  if  he  could  help  it,  but  he  will  have  his 
prorinces.  and  he  tends  to  become  harder  in  his  demands, 
because  the  resistance  he  finds  is  not  quite  dangerous  enough 
to  excite  his  respect.  He  is  in  fact  as  we  read  him,  a 
Tery  efficient  officer  —  not  general  —  of  Tory  opinions, 
whose  self-esteem  has  been  a  good  deal  raised  by  success,  and 
who  judges  of  policy  by  a  narrow  though  honest  code — the 
visible  and  immediate  iaterest  of  the  country  he  governs.  If 
his  people  subsequently  thwarted  or  attacked  him  he  would 
think  them  rather  ungrateful,  keep  up  iron  shutters  perhaps 
while  he  lived,  but  would  go  on  making  the  army  as  good  as 
I  he  could,  and  keep  down  the  Commons  as  much  as  he  could, 
quite  convinced  that  he  was  doing  his  duty,  and  was  saving 
bis  country  from  possible  misfortunes. 
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BUSINESS    NOTES. 

Thk  Trade  of  LAifCASHiHE. — The  reports  from  Lancashire 
aa  to  the  prosperity  of  the  manufacturers  continue   to  be  most 

I  favourable.  The  events  of  the  war  have  undoubtedly  dis- 
turbed the  cotton  trade,  and  we  fear  the  export  trade  to  India 
has  lately  been  overdone  ;  but  the  manufacturing  department 
of  Lancanhire  business  is  certainly  for  the  present  flourishing. 
A«  Lancashire  haul  made  litile  money  for  a  good  many  years 
in  Cvusequence  of  the  cotton  famine,  the  effect  of  its  new 
prosperity  cannot  but  be  felt  widely  throughout  the  whole 
trade  of  the  country  ;  and  it  js  undoubtedly  a  principal  cause 
of  the  activity  of  the  home  trade,  which  is  everywhere  mani- 
fested notwithstanding  the  war.  As  usual,  the  prosperity  of 
the  Lancashire  manufacturers  is  visible  in  the  steady  fall  of 
price  in  the  raw  material.     The    fall    was  precipitated  by  the 

I  war,  which  closed  some  continental  marts  for  cotton,  and  con- 

I  tributed  to  ruin  speculative  movements  for  a  rise  ;  but  unlike 

;  other  falls  of   price  caused  by  the   war   panic,  there  has  been 
almost    no    reaction,     and    prices    on    the    whole    have    re- 
mained at  a  low  level,  if   they   have  not    rather    tended  still 
farther   downward.      A   comparison   of    some    of  the   prin- 
cipal prices  at  Liverpool  before  and  since  the  war  shows  the 
importance  of  the  downward  movement : — 
July  1,    July  30,      Oct.  U, 
1870.        1870.        1870. 
d  d  d 

Sn  I»l»nd— Ordinary     16      ...     U      ...     12 
Do  Middling 18       ...     16       ...     15 

I  'TpUnd— Ordinary  ...       g^     ...       Ci     ...       C 
New  Orle«n»— Mid...     10^     ...       8       ...       8 

PemuiiV.nco— Ord....     10      ...      73     .  .      8 

Dogoodlai, loj     ...       9       ,],       gl     ...       gj     ...       nl 

Dhollerab — MidOiini;       7I     ...       5I  41  ftl  5I 

Do  good  fair gj  ["    ^  '[[    ^j  ;;]    el  ;■■    el 

The  difference  between  the   first  column,  showing  the  price 
just  before  the  war,  and  tbe  last,  which  gives  the  price  of  last 
week,  is  very  marked  ;  while   it   will   bo   observed,  by  com- 
paring the  column  for  30th    July  with    the    last,  that  hardly 
any  a-Jvance  to  speak  of   has  taken  place  since  the  drop  which 
J  the  war  occasioned,  the  figure  in   several  cases  being   lower 
than  the  fall   which   was   then    ei-tablished.     That   a   great 
change  in  the  level  of   cotton   prices   has  taken  place  is  still 
more  apparent,  if  we  compare  the  figure  now  with   the  cor- 
responding period  of  last  year,  when   the  cotton  industry  on 
the  whole  had  begun  to  be  active.     The  comparison  is  :— 
Jan.  13, 
1871. 
d 

S»»  laland — Middling 17 

Do  fair  jy 

.    '      -  ';••■■■•■■••    m 

■•"IK 8* 

'  "       -Hmoijng (U 

,    "    ■•■"■ 8, 

III....;,  r.iii— Middling sj 

Dc<  fair ga 

80  great  a  drop  in  a  twelTemontb,' „^, 

lation  lor  a  rise,  must  have  been  the  most  favourable  condition 
for  great  mannfacturiDg  Droflu.  In  any  case  the  definite  settle- 
ment of  prices  at  a  low  level  places  the  entire  industry  on  a 
more  .table  footing,  and  iu  occnrreoce  at  a  time  when  war 
loterrupts  the  business  of  riraU  who  were  lately  thought  to 
be  threatening,  1.  to  a  certain  extent  a  piece  of  good  luck  for 
Lancashire,  which  wiU  go  far  to  esUblwh  more  than  ever  it« 
manuiactoiing  lupremacr. 

TiiK  LosDOif  Joixt-Stock  Ba.vk.— At  the   meeting  of 
this  bank,  on  Thnnday,  the  chairman,  Mr  F.  Boykett,  made 


»ith  little  irregular  specu- 


the  interesting  statement  that  an  unexpected  sum  of  20,000i 
would  be  carried  to  the  profit  and  loss  account.  In  1866  the 
board  had  considered  it  prudent  to  transfer  40,000/  to  a 
reserve  fund  for  contingent  losses  upon  certain  securities,  but 
many  of  the  companies  had  been  liquidated,  and  at  least 
20,000/  would  remain  as  an  asset,  and  be  re-transferred  to 
the  profit  and  loss  account.  Coupled  with  tbe  statement 
that  the  bank  has  not  yet  carried  to  the  account  of  profit  and 
loss  any  part  of  the  gain  upon  the  North  German  loan,  the  fact 
mentioned  by  the  chairman  holds  out  a  good  prospect  for 
the  next  dividends  of  the  company,  if  business  is  ordinarily 
good. 

The  Cleaeing-house  Eetuens. — There  is  a  noticeable 
change  in  these  returns  since  the  beginning  of  the  year — the 
little  increase  over  the  corresponding  period  of  the  previous 
year,  which  was  the  characteristic  of  the  close  of  last  year, 
having  given  place  to  a  slight  decrease.  The  following  is  a 
comparison,  day  by  day,  for  the  two  weeks  over  which  the  re- 
turns extend  :^ 

Corresponding 
1871.  day,  1870. 

£  £ 

January    5 12,627,000     14,950,000 

6 13,026,000  12,G'JG,000 

7 11,916,000  13.098,000 

9 10,888,000  10,419,000 

10 11,730,000  11,896,000 

11 11,291,000  9,740,000 


Total  Ist  week  „ 71,478,000     72,799,000 


January  12 9,809,000  10,865,000 

13 21,081,000  20,473,000 

14 15,007,000  18,156,000 

16 13,183,000  12,974,000 

17 12,850,000  12,339,000 

18 11,598,000  10,594,000 


Total  2na  week S3,52t),000     91,401,000 

These  figures  show  a  decrease  of  1,321,000/  the  first  week, 
and  of  7,873,000/  the  second,  making  a  total  of  9,191,000/  to 
date,  or  about  5.6  per  cent,  on  the  aggregate  clearing.  A  large 
part  of  the  diminution  arises  from  the  paucity  of  business  on 
the  last  Stock  Exchange  settling  day,  viz. : — 

£ 

January  14,  1870  20,473,000 

January  13,  1871  21,081,000 


Decrease  5,392,000 

But  there  is  a  slight  diminution  on  almost  every  other  day  as 
well.  It  will  now  be  a  problem  whether  this  diminution  will 
continue,  as  it  must  do  if  the  volume  of  transactions  is  at 
length  contracted  a  little  in  consequence  of  the  war. 


The  Mbteofolttan  District  Eauwat. — We  have  be- 
fore us  a  most  interesting  pamphlet,  by  "  E.  C.  P.,"  on  the 
subject  of  the  approaching  completion  and  consequent  prospects 
of  the  Metropolitan  District  Eailway.*  It  is  expected  that 
the  Cannon  street  station  of  the  Company  will  be  thrown 
open  in  May  next,  thus  giving  real  access  to  the  heart  of  the 
City  from  all  the  company's  stations,  in  place  of  access  only 
to  the  circumference  of  tbe  City  at  Blackfriars.  So  great  a 
change  should  have  a  far  greater  effect  on  the  company's 
traffic  than  the  similar  extension  of  the  Metropolitan  Railway 
from  Farringdon  to  Moorgate  street.  In  the  case  of  the 
Metropolitan  Railway,  a  terminus  at  Farringdon  street 
was  almost  as  good  for  the  company  as  a  terminus 
at  Moorgate  street,  for  there  was  no  competition  ; 
but  now  the  Metropolitan  District  hag  undoubtedly  fewer 
passengers  Citywards,  because  people,  at  the  cost  of  a  slightly 
longer  journey,  can  travel  from  its  stations  to  Moorgate  street 
—which  of  course  is  many  times  more  convenient  than  Black- 
friars. When  the  District  line,  however,  has  a  station  at 
Cannon  street,  the  superiority  of  Moorgate  street  as  a  terminus 
for  many  passengers  will  disappear,  and  the  shorter  journey 
on  the  District  line,  even  if  the  fare  is  not  loss,  will  cause 
Cannon  street  to  be  preferred.  Another  change  besides  will 
take  place  in  June,  when  the  District  Company's  notice  to 
terminate  the  agreement  for  its  working  by  the  .Metropolitan 
will  take  effect.  These  are  quite  sufficient  reasons  why 
the  opportunity  should  be  seized  to  estimate  the  future 
prospects  of  the  line,  and  we  can  recommend   tbe  pamphlet 

*  Tbe  Motropolitan  Diitrict  Railway.      It*  Approaching  C'lmplulion 
and  CoDieqiuDt  Proupcot*.      liy"£.  C.  P."    London:  Mann,  Nepbaws 
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botl^  to  those  who  look  at  the  question  in  a  business  view,  and 
to  others  who  are  anxious  about  the  result  of  the  second 
great  experiment  in  Metropolitan  railway  enterprise.  As  'to 
the  author's  general  conclusion — that  the  District  line  must 
improve  immensel}' — we  think  there  can  be  no  room  for 
dissent.  Notwithstanding  what  we  must  consider  the  dis- 
advantage of  its  passing  along  the  Embankment  instead  of 
underneath  the  Strand  and  Fleet  street,  the  line  accommodates 
as  populous  neighbourhoods  as  the  Metropolitan,  and  the 
rapid  increase  of  the  traffic  since  the  extension  to  Blackfriars 
shows  what  room  there  will  be  for  development  when  good 
access  to  the  heart  of  the  City  is  added  to  the  other  local  advan- 
tages of  the  line.  The  traffic  interchanged  between  its  stations 
and  those  of  the  Metropolitan,  with  the  exception  of  the  City 
stations  of  the  latter,  must  also  continue  to  increase ;  and  as 
we  have  seen,  the  District  line  will  not  loio  by  its  passengers 
ceasing  to  go  over  the  Metropolitan  to  the  City,  because  they 
go  to  Cannon  street  instead.  The  author  perhaps  intro- 
duces more  doubtful  matter  when  he  anticipates  that 
the  Metropolitan  District  line  will  be  as  serviceable 
to  several  great  main  lines  as  the  Metropolitan  is  to 
the  Great  Northern,  Great  Western,  and  Midland.  The 
suburban  traffic  of  the  South- Western,  he  thinks,  may  find 
the  numerous  stations  of  the  District  line,  with  which  it  is 
connected  by  the  West  London  Junction,  more  convenient 
than  the  single  terminus  of  Waterloo,  and  will  be  largely 
increased.  There  are  also  suburban  trains  which  the  London 
and  Brighton,  London  and  North- Western,  Great  Western,  and 
Midland,  could  advantageously  run  to  and  from  the  Metropolitan 
District ;  while  the  stations  of  the  North  London  line  could 
be  connected  with  the  Metropolitan  District,  as  the  stations 
of  the  Metropolitan  are  connected  with  the  latter  now. 
Somehow  or  other  it  seems  difficult  to  get  such  arrangements 
in  order,  the  South-Western,  for  ins.tance,  being  able  to  make 
comparatively  little  use  of  the  Cannon  street  station  of  the 
South-Eastern  hne ;  but  the  Metropolitan  District,  like  the 
Metropolitan,  must  undoubtedly  receive  increasing  gains  from 
this  source.  The  experiment  may  thus  be  looked  forward 
to  with  very  great  interest,  especially  as  the  recent  low 
dividends  of  the  Metropolitan  Eailway,  caused  to  so  great 
an  extent  by  the  locking-up  of  capital  in  surplus  lands,  have 
perhaps  created  an  exaggerated  impression  of  the  difficulty  of 
making  Metropolitan  lines  pay. 

The  Beighton  Eailwat  Diyidehd. — The  dividend  which 
has  just  been  declared  of  1|  per  cent,  per  annum  is  certainly 
the  most  hopeful  for  this  company  since  the  discovery  of  its 
difficulties  a  few  years  ago,  and  the  desperate  and  unavailing 
remedy  which  was  tried  of  a  wholesale  increase  of  fares.  The 
satisfactory  feature  of  the  company's  position  is  not  merely 
the  payment  of  this  dividend,  but  the  payment  of  it  after  pro- 
viding for  29,000Z  of  arrears  of  preference  charges,  and  16,000/ 
for  compensation  remaining  from  the  New  cross  accident. 
But  for  the  special  arrears  which  have  swept  away  the  net 
revenue,  the  traffic  of  the  half-year  would  have  sufficed  to 
pay  2i  per  cent.,  if  not  more,  and  at  least  ^  per  cent,  would 
have  been  added  by  new  traffic.  The  Brighton  Eailway  has 
thus  perhaps  turned  the  corner  at  last,  and  is  partici- 
pating in  the  revived  prosperity  of  the  country,  though  the 
war  must  of  course  have  specially  helped  it  by  keeping  holi- 
day-makers at  home.  It  may  be  hoped  that  advantage 
will  be  taken  of  the  improvement  which  has  followed  a  re- 
duction from  the  high  point  to  which  fares  were  carried  to 
continue  this  policy  of  reduction.  There  ia  certainly  no  small 
cause  for  believing  that  the  high  fares  have  checked  the  resi- 
dential traffic,  and  the  company  should  be  content  with  one 
such  dangerous  experiment.  The  report  contains  the  following 
interesting  table,  showing  how  much  new  economy  in  working 
has  had  to  do  with  producing  a  dividend : — 

• — -Ytara.— ^ 

,                  ■,       .     ,,                            '^^-  1898.  1889.  1870. 

Averajre  miles  of  railway  open...       329       ...  346       ...  384       ...  369 

Mil  8  run  by  trains 4,097,409  ...  3,999,620  ...  4,211,607  ...  4,609  182 

Gioss  revenue £1,223,610  ...  «1,2«9,834  ...  jCl,266,661  ...  £1,283,764 

VV  OL  king  expenses  and  I  enewals, 

ejclnslve  of  compensations  ...     £786,570...  £664,661...  £617,907...  £614069 

Per  c  m.  of  revenue  64i        ...  6li       ...  49  .js 

P  r  traininile 3i  lOd      ...  3s  3i.l     ...  2s  lid      '.'.'.  23  Hid 

Compensations.. £33,039  ...  £10,006  ...  £60,278  ...  £39,706 

I'cr  cent,  of  revenue  2}         ...  t  4  3 

T„,„^'"»"»?n'"o 2d         ...  id         ...  3d        ■.■.■.        2d 

lotal  working    expenses    and 

''T.-ti';;""; £819,609  ...     £664,667  ...     £668,185  ...     £663,765 

I  rr  tr.in  mile .uod       ...     3<35d     ...      3s  2d      ...    2s  lojd 

ineie  nas  been  comparatively  little  diminution  since  the  drop 
in  1«G8  from  the  extravagant  figure  of  the  previous  year  ;  but 


the  directors  deserve  the  more  credit  perhaps  for  these  latter 
reductions  than  for  the  first.  It  is  perseverance  in  economy 
which  is  most  necessary  and  difficult,  and  the  last  slight  im- 
provements tell  greatly  upon  the  dividends. 

Defattltino  Tecstees. — The  full  Court  of  Appeal  in 
Chancery  has  just  had  before  it,  in  Middleton  v.  Chichester, 
what  seems  an  unnecessary  question  as  to  the  construction  of 
the  Debtors'  Act,  1869,  abolishing  imprisonment  for  debt 
except  in  cases  of  default.  One  of  the  exceptions  mentioned 
is  that  of  "  default  by  a  trustee  or  person  acting  in  a  fidu- 
••  ciary  capacity,  and  ordered  to  pay  by  a  Court  of  Equity 
"  any  sum  in  his  possession  or  under  his  control."  It  was 
now  contended  by  the  trustee  that  the  latter  words  did  not 
apply  to  him,  because  the  money  in  respect  of  which  there 
was  default  was  not  "  in  his  possession  or  under  his  control  " 
— he  having  spent  the  money.  The  Lord  Chancellor  and  the 
Lords  Justices,  however,  have  decided  that  the  words  are 
simply  a  mode  of  describing  trust  monies  which  a  trustee  has 
received,  and  which  the  law  assumes  to  be  in  his  possession  or 
under  his  control  until  he  accounts  for  them  in  a  proper 
manner.  To  hold  the  contrary  would  involve  the  absurdity 
of  exempting  a  trustee  who  had  added  thg  offence  of  spending 
trust  money  to  that  of  misapplying  it  or  keeping  it 
back  from  any  liability,  whereas  the  intention  of 
the  Act  was  to  punish  such  trustees,  since  ample 
means  existed  for  compelling  those  who  had  money 
to  fulfil  the  orders  of  the  Court.  Hitherto  no  one  had  thought 
of  putting  in  his  answer  that  the  trust  fund  had  been  squan- 
dered ;  but  "  the  intention  of  the  Legislature  was  simply  that 
"  the  order  made  by  the  Court  should  be  regarded,  and  find- 
"  ing  that  the  Court  had  ordered  this  defendant  to  pay  4,000/ 
"  admitted  by  his  answer  to  have  been  sold  by  him,  was  it  to 
"  be  said  that  he  must  be  in  the  possession  of  the  actual  money 
"  that  was  received  by  him  in  the  same  bank-notes  or 
"  sovereigns  ?  Upon  such  a  construction  a  man  might  evade 
"  the  process  of  the  Court  by  making  away  with  the  trust 
"  funds,  although  he  was  owner  of  a  landed  estate  worth 
"  100,000/ ;  for  no  doubt  the  actual  money  would  not  in  such 
"  a  case  be  in  his  actual  possession."  On  technical  grounds 
the  order  of  the  Court  below  was  reversed,  but  on  the  main 
ground  the  trustee's  argument  was  rejected. 


(fbom  our  own  cobbbspondent.) 

Havef,  Jan.  18. 

Owing  to  the  recent  fighting  in  the  vicinity  of  Le  Mans, 
mails  have  been  prevented  from  aiTivin^  from  Bordeaux.  We 
consequently  do  not  know  whether  or  not  the  Government  has 
begun  to  turn  to  account  the  new  organisation  of  the  Bank  of 
Fi-ance,  which  [see  last  letter]  it  has  taken  on  itself  to  decree, 
and  which,  pa7-  jmrentliese,  is  in  violation  of  the  law  instituting 
that  establishment.  But  the  belief,  however,  is  that  if  it  has 
not  already  commenced  making  the  bank  satisfy  its  require- 
ments it  mU  do  so  very  shortly.  The  belief  also  is  that  the 
result  of  these  requirements  mU  be  a  deluge  of  paper,  either 
in  the  form  of  bank  notes  or  otherwise.  A  i-eport  is,  besides, 
spread  that  it  is  contemplating  an  issue  of  new  coin,  to  be 
made  of  a  metal  of  less  value  than  silver,  but  to  pass  as  silver. 
It  is  positively  alarming  to  see  the  Bordeaux  gentlemen  meddle 
with  the  cuiTency.  They  know  nothing  at  all  about  the  mat- 
ter, and  cannot  touch  it  without  doing  incalculable  mischief. 

Another  new  loan  has  for  some  time  past  been  spoken  of,  and 
it  has  even  been  alleged  that  London  bankers  have  consented 
to  raise  one  of  considerable  amount.  Without  placing  much 
credit  m  what  is  said  on  this  subject,  it  maybe  well  to  observe 
that  the  authority  of  the  delegated  Government  to  borrow 
having  been  questioned  by  many  persons  in  the  10,000,000/ 
affair,  and  having  been  not  recognised,  not  to  say  repudiated, 
by  the  Minister  of  Finance  at  Paris,  there  would  be  impni- 
dence  in  accepting  it  in  a  new  negotiation ;  added  to  which 
there  is  the  danger  that  any  engagements  that  might  be  en- 
tered into  with  respect  to  payment  of  interest  or  redemption 
would  be  kept  in  paper,  or  in  metal  of  more  nominal  than  real 
value. 

Incidents  revealing  serious  emban-assments  in  the  Treasury 
are  fast  occurring.  In  addition  to  those  already  mentioned, 
we  now  learn  that  not  many  days  back  it  proposed  to  pay  half 
in  cash  and  half  in  bills  for  large  quantities  of  grain  purchased 
from  Marseilles  dealers;  but  these  latter  insisted  on  being 
paid  entirely  in  cash,  and  after  some  little  difficulty  they  were 
so.  The  Marseilles  traders  represented  that  they  were  under 
engagements  to  pay  their  sellei-s  abroad  in  coin,  and  that  if 
they  did  not  keep  them  strictly,  further  supplies  might  be  cut 
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off.  And  now  that  they  have  got  their  money  they  express  the 
fear  that  the  credit  of  their  market  will  be  shaken  when 
it  becomes  known  that  the  Government,  which  is  likely 
to  be  for  some  time  to  come  their  principal  customer,  has 
already  had  to  ask  for  time  for  part  ol  its  payments.  Another 
incident  is  this :— The  obligation  for  newspapers  to  deposit 
caution  money  was  abolished  by  the  Republic  as  one  of  its- 
first  acts ;  but  the  (Jovemment  has  not  yet  found  it  convenient 
to  reimburse  the  amount,  not  inconsiderable,  lodged  in  the  Trea- 
sury ;  and  we  now  learn  that  it  is  about  to  decree  that  it  shall 
be  retained  to  the  1st  January,  1872,  but  that  interest  of  5 
per  cent,  shall  l)e  paid  on  it ;  or  that  if  the  proprietors  prefer. 
Treasury  bills  payable  at  the  same  date  and  bearing  the  same 
interest  shall  be  given  for  it. 

The  Treasury  is  in  the  habit  of  accepting  biUs  at  long  dates 
in  payment  of  cuttings  of  timber  and  firewood  in  the  State 
forests,  and  in  certain  cases  of  Customs'  dues  and  indirect 
taxes.  In  consequence  of  the  investment  of  Paris,  it  now 
notifies  that  the  subscribers  of  such  biUs  in  the  country  "  who 
are  able  to  pay  them  "  may  deposit  the  amount  in  the  hands 
of  Receivers-Grenerals  of  taxes,  who  will  give  receipts,  which 
win  be  hereafter  exchanged  for  the  bills  themselves. 

A  "  Commission  of  Ai-mament "  was  some  time  back 
instituted  to  make  purchases  of  arms  and  of  cannon, 
which  had  previously  been  effected  by  the  Ministry 
of  War.  A  letter  of  the  president  of  this  commission,  just 
published,  states  that  it  has  obtained  Chassepots  for  lOOf  for 
which  127f  had  been  given ;  Remingtons  for  95f  instead  of 
llof ;  Sniders  for  90f  instead  of  120f ;  Peabodys  for  901  instead 
of  llOf ;  and  batteries  of  ai-tillei^  for  36,000f  in  place  of 
To.OOOf.  Here  we  see  how  shamolully  the  public  money  has 
been  wasted. 

A  '•  review  of  the  Boui-se  of  Paris,"  dated  the  8th,  says  : — 
"The  liquidation  of  the  end  of  December  has  produced  a 
certain  perturbation  in  our  money  market,  which  had  pre- 
viously energetically  resisted  the  terrible  shocks  it  has  had 
to  endure  during  the  last  few  months.  The  Threes,  which  at 
the  beginning  of  the  year  were  as  high  as  75f ,  fell  a  few  days 
back  to  about  50f,  and  other  secoritiee  have  fallen  also. 
Cert&in  persons  have  had  to  sell  securities  in  order  to  live,  and 
others  have  had  to  make  money  of  theirs  to  meet  their  en- 
gagements of  the  end  of  the  year,  or  in  liquidation.  These 
are  the  principal  causes  of  the  depreciation  which  the  Threes 
and  most  other  investments  have  undergone.  The  influence 
of  a  situation  rendered  gloomy  bj  the  terrible  phase  through 
which  the  siege  of  Paris  is  passing  has  also  been  felt  on  the 
Bourse.  The  man  who  has  heretofore  been  firm,  living  from 
day  to  day  without  preparing  for  the  morrow,  may  now 
without  weakness  think  not  ol  himself — he  bi-aves  the  perils 
to  which  duty  calls  him — but  of  those  whom  he  may  have  to 
leave  behind  him,  and  he  provides  for  them.  In  fact,  in  the 
•dtoation  in  which  we  all  are  now,  if  astonishment  can  be  felt 
at  anything,  it  is  that  offers  and  sales  have  not  been  more 
numerous  and  depreciation  greater." 

The  BouriK"  quotations  received  are  as  foUow  : — 
Jan.  4.  "      "  ■ 

{    o 
Three*— CMh 51  SO 

End  of  month 61  70 

New  Loan(Empire)— cash    62  70 

End  of  month 

Fonr-snd-a-Half    77    0 

Bulk  of  France 2350    0 

Italian 

Credit  Foncier  

Comptoir  d'Etcompte 

Orlaaa*  Railway  

Sn«i  Caaal. 

PariibaOa* 

Bailway  obligations  on  the  7th  were  from  lOf  to  15f  below 
par. 

To  the  towns  of  Rouen,  Bordeaux,  Havre,  Limoges,  and 
others  that  have  on  their  own  reHponsibilities  issued  notes  for 
local  circulation  must  now  be  added  Bclfort.  That  place  has 
I(in?  h.  .n  V  1  1  ,y  tjip  PniKKiuiiH.  and  its  military  governor, 

■  '  ronch  prrfcct  of  the  Hiuit  Rhm,  who  has 

v'tX  the  issue  of  "  siege  notes  "  of 
•  irt  forced  currency.     As  in  other 
■  ■  i:  :i-_tiinst  a  deposit  of   Bank  of 
1-.  a!,.  10  the  deposit  is  made  by 

.  ^^_ -  MUjaU  •huaee,  at  Belfort  it  is  to  be 

effect«d  17  the  public  olBcea.  The  banJc  notes  are  to  be  put  in 
a  place  erf  safety,  and  "  if  necessary  annihilated."  a  register 
of  tlwm  being  fSnrt  made  by  the  local  authoritiis.  It  would 
:i|if'-""  ^rom  this  cmu.tment  that  the  commander  is  very 
aiui.iiH  t-i  pr.'vent  the  not<fl  from  fallinj,'  into  the  hands  of 
tt].  CniRHiauH;  but  if  they  Uke  the  t*^wn  and  do  not  find  any, 
tlj.  V  *ill,  it  is  to  he  pnwuined,  not  hesitate  to  impose  a  con- 
tni.iition  on  the  inhabitantH. 

A  Havn-  n.fw»pap<-r  L'niv.ly  prop^wcs,  as  one  means  of 
pnmHhinK  O-Tmany  for  the  harm  she  haii  done  and  is  doing 
Fnin<x-,  that  she  shall  in  future  l)c  rigormisly  intcr»lictcd  from 
tr,i.l)iig  with  this  coimtry;  and  finding  from  Customs'  rcturna 


Jan.  7. 

Jan.  !>. 

Jan.  11. 

f  e 

f  c 

f  c 

61  .10  .. 

.  51  55 

..  51  60 

51  37i  .. 

.  5]  (iO 

62  00  .. 

.  52  70 

62  40  .. 

.  62  05 

'.'.   53"  0 

860  0  .. 

540  0  .. 

710  0  .. 

230  0  .. 

700  0  .. 

•        ••■ 
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naaoe  notes;  but  whilst 
pfiratc  penooa  in  want  of 


that  in  1868  she  sent  into  France  270,OO0.0OOi  worth  of 
Gei-man  products,  whilst  France  only  sold  her  216,000,000f 
worth,  it  appears  that  "  the  loss  to  Germany  "  from  the  inter- 
diction wiU  be  at  least  54.000,000f  per  annum.  One  cannot 
help  feeling  surprise  at  finding  such  an  argument  in  a  journal 
of  a  great  commercial  town  like  Havre.  It  is  a  proof  how 
sadly  the  study  of  political  economy  is  neglected  in  Prance, 
and  how  little  the  great  commercial  reforms  of  Michel 
Chevalier  have,  notwithstanding  the  manifest  good  they  have 
done,  dissipated  economic  ignorance.  A  little  reading  and  re- 
flection would  tell  this  sapient  Havi-e  editor  that  his  propo- 
sition to  stop  trade  between  two  conterminous  countries  is 
absurd,  and  that  if  such  a  thing  were  done  France  would  be 
the  loser — first,  by  closing  the  German  market  against  herself, 
and  next  because  she  buys  German  products  not  to  favour 
Genaany,  but  because  they  are  better  or  cheaper  than  she  can 
obtain  them  elsewhere. 

From  Rouen,  Elboeuf,  Dieppe,  iind  Fecamp,  come  the  sad 
tidings  that  the  working  populations  are  suffering  temble 
distress.  In  Rouen  we  are  told  "  misery  is  frightful,"  and  at 
Elboeuf,  that  "  it  presents  a  hoixible  spectacle,  the  like  of  it 
never  having  been  seen  before."  The  streets  of  Dieppe  are 
stated  to  have  "  a  desolating  aspect,"  as  bands  of  women  go 
about  begging ;  and  to  Fecamp,  the  Government  at  Bordeaux, 
notwithstanding  its  pecuniary  straits,  has  had  to  send 
10,000f  to  silence  the  clamour  raised  by  the  wretched  inhabi- 
tants. And  these  are  all  Norman  towns.  In  other  parts  of 
Prance  the  situation  is  as  bad.  Unfortunately,  too, 
there  is  a  prospect  of  worse  things  still,  inasmuch  as  the 
thousands  of  men  who  are  now  fed,  clothed,  and  lodged 
at  the  public  expense  for  soldiering,  and  the  thousands 
of  women  who  are  employed  in  making  uniforms  for 
them  (by  which  by  the  way  they  earn  more  money  than  in 
peace  time)  will  before  long  be  cast  off,  and  will  find  little  or 
no  work  to  do.  The  Prussians  on  their  part,  instead  of  tijing 
to  relieve  the  distress  as  they  at  first  did  (at  Rouen,  for  ex- 
ample, they  set  people  to  work  at  stone  breaking,  and  tried  to 
get  in  cotton  for  the  factories),  have  within  the  hist  few  days 
acted  as  if  they  wanted  to  increase  the  misery  of  the  people 
as  much  as  possible.  At  Bolbec,  which  is  a  few  miles  from 
this  town,  they  have,  for  example,  burned  down  a  fine  chateau, 
and  farm  buildings,  and  houses,  though  the  destruction 
could  answer  no  military  purpose  whatsoever;  and  a  little 
beyond  that  place,  at  Merville,  they  have,  in  pure  wanton- 
ness, partially  blown  up  a  viaduct  of  the  railway,  which  was 
a  very  fine  structure. 

It  may  be  remembered  that  when  a  few  weeks  after  the  in- 
vestment of  Paris  railway  companies  were  called  on  to  pay 
interest  on  shares  in  accordance  with  their  usual  custom,  they 
said  they  could  not  do  so,  because  from  the  stoppage  of  traffic 
on  part  of  the  lines,  and  the  diminution  of  it  on  others,  they 
were  not  cei-tain  that,  after  paying  working  expenses, 
and  providing  for  the  interest  and  redemption  of 
bonds,  which,  according  to  the  statutes  were  obliga- 
tory, sufficient  for  a  distribution  to  shares  would  re- 
main. This  announcement  was  unpleasant  to  shareholders, 
but  left  bondholders  perfectly  tranquil.  In  due  time 
the  Orleans  and  Mediterranean  Companies  made  known  that 
the  interest  on  bonds  would  be  paid  at  the  stations  of  their 
lines  not  in  occupation  of  the  enemy.  A  similar  announce- 
ment was  expected  by  the  bondholdei's  of  the  Western  Com- 
pany ;  but  none  appearing,  a  committee  of  them,  formed  at 
Honfleur,  wrote  to  the  directors  established  at  Renncs  to  ask 
for  an  explanation.  They  have  received  this  answer : — "  Our 
board  some  time  back  ordered,  for  the  convenience  of  our 
bondholders,  in  conformity  with  Article  45  of  our  statutes, 
that  coupons  should  be  paid  at  the  stations.  But  that  cannot 
continue  to  be  done,  whilst  communications  with  Psiris.  the 
seat  of  the  company,  are  intercepted.  It  is  then,  in  ]  o'nt 
of  fact,  that  legal  oppositions  to  the  pa3rment  of  coupons  must 
be  made,  and  the  stations  cannot  be  advised  of  them,  the 
company  accordingly,  to  its  gi-eat  regret,  is  imder  the  neces- 
sity of  suspending  at  stations  the  payment  of  the  half-year's 
interest  due  on  Ist  and  6th  January.  But  it  will  continue  to 
be  made  at  Paris,  ami  as  sofm  as  communications  with  the 
capital  shaU  be  re-established,  the  company  will  hasten  to 
render  to  its  bondholders  the  facility  of  being  paid  at  sta- 
tions." Seeing  that  the  main  line  of  the  company — that 
from  Paris  to  R<men  and  Havre — has  from  about  the 
middle  of  September  been  closed  to  traffic.  ;;nd  even  in 
part  destroTod,  and  that  the  various  cxtonsiKUH.  never  very 
profitable,  have  produce*!  little,  it  is  pmli^ihU'  that  the  real 
reason  for  the  non-payment  at  stations  is  tbe  «-.mt  of  suA- 
cient  resources.  But  of  course  thf  iln-ntoi^  i.ii!.]  not  admit 
such  a  thine,   and  so  they  have  11  ^t  —  a 

pretext  which  is   perfectly  legal,  an.  I  nccs 

justifiable. 

The  intere-rt  of  9f  50o,  due  W.  .Innmrj.  <■■  f 

the  North-Eiwtem  Railway  (^  '  •' 

7f  25c  on  the  bonds  of  the  Or! 

paid  at  Bnissels.    But  it  is  notiii.  .1  ,  .lymcBt  iu  that 

city  cannot  hereafter  be  invoked  as  .i  ,  .  ..i. 


The  Tiibimal  of  Commerce  of  Havre  has  decided  a  question 
of  some  interest.  In  September  gi-eat  quantities  of  goods 
were  sent  from  this  port  to  England  for  safety.  Among 
them  was  some  tallow,  bought  by  a  trader  in  the  town,  which, 
at  his  request,  had  not  been  delivered  to  him,  because  the 
immediate  payment  of  it  was  not  convenient.  Subsequently 
the  tallow  was  brought  back,  and  the  seller  demanded  that 
the  cost  of  the  voyage  to  and  fro  should  be  added  to  the  price 
agreed  to  be  paid.  But  the  buyer  maintained  that  the  expe- 
dition to  England  having  been  made  without  consulting  him, 
he  ought  not  to  be  compelled  to  pay  for  it.  The  Tribunal, 
however,  hold  that  it  was  "a  conservative  measure,"  which 
circumstances  justified,  and  that  he  must  bear  the  cost. 

The  commercial  report  of  Havre  records  the  following  sales 
in  the  week  ending  Friday,  the  13th : — 

Cotton. — 228  bales,  on  Friday:  New  Orleans  very  ordinary,   104f 


the  50  kilogs;  Oomrawuttee  good  ordinary,  85£;  TinneTelly  ditto, 
80f ;  Madras  ditto,  72f. 

Coffee.— 3.830  sacks  Haiti,  94f  to  104f  the  50kilogs;  600  Santos 
prices  not  stated;  1,200  Mysore,  105f  50c;  also  about  6,000  sacks 
different  sorts  not  detailed. 

SnoAR. — 457  hogsheads  French  West  India  at  the  advanced  price  of 
53f,  bonne  quatrieme,  the  50  kilogs,  and  69f  50o  to  73f,  usine,  duty 
paid ;  1,300  casks  Havana,  38f,  No.  12. 

Tallow. — 140  tons  Montevideo  ox,  53f  the  50  kilogs,  and  some  few 
lots  ditto,  53f  to  55f ;  La  Plata  sheep,  nominal,  51f  to  52f. 

Since  Friday  the  sales  have  been : — 

Cotton. — 170  bales  at  104f  to  105f  for  very  ordinary  New  Orleans, 
and  84f  to  85f  good  ordinary  Oomrawuttee. 

Coffee. — 243  sacks  Rio  washed,  llOf  the  50  kilogs,  duty  paid; 
90  Porto  Cabello,  121f,  ditto;  292  Haiti,  102f  50c  and  104f,  duty  paid. 

Indigo.^5  chests  New  Granada  prices  not  stated. 


THE    PUBLIC    EEVENUE    AND    EXPENDITURE. 
Thi  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Jan.  14,  1871 


REVENUE  AND  OTHER  RECEIPTS. 


Baluuce  on  1st  April,  1870— 

Bank  of  England   

Bulk  of  Ireland  


REVENUE. 

Costams 

Excise 

Stamps  

T»les , 

Income  Tilx  

Post  omce 

TeUgrapk  SerTice , 

Crown  Lands   , 

Miscellaneous  


Budget 

Esttmate 

for 

1870-71. 


19,300,000 
31,660,000 
8.689,000 
2,850,000! 
6,350,000: 
4,775,000 
676,0(X): 
386,000 
3,030,000 


Total  ExaBs^viR  Ricfiirw 


To  Jan.  14,  1871.    Same  time  last  year. 


7,633,761 
972,887 


Rerenue 87,631,000 

OTaER  RECEIPTS. 

Adranccs,  under  various  Acts,  repaid 

Money  rai.sed  forfortilieations 

Money  raised  by  Exaliequer  Bonds  

Tffinporary  adyances  not  repaid 


15,910,000 

16,016,000 

6,963,000 

'843,000 

2,021,000 

3,480,000 

400,000 

266,000 

2,604,929 


1,801,364 
1,800,000 


Totals 60,709.911 


8,606,648 


17,365,000 
16,341,000 
7,258.000 
2,428.000 
4,837,000 
3,600,000 

ssiiooo 

3,261,143 


3,601,364 


£ 

3,776,717 
931,541 


1,308,631 
100,000 
700,000 

2,100,000 


4,707,258 


53,321,143 


4,208,631 


62.237,032 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURI. 

laterest  of  Debt  

Other  cta'^r^esan  Consolidated  Fnd 
Supply  Services  voted  by  Parlia- 

aeat    

Telegraph  Service   


Budget 

Estimate 

for 
1870-71. 


& 

26,840,000 
1,820,000 

40,466,000 
360,000 


Expenditure 69,486,000 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Bxpeases  of  fortification.^ 

Exclaeqaer  Bonds  and  Bills,  £c.,  paid  off.. 
(Exclusive  of  600,000^  Bands  paid  ol  with 
Surplui  Incjme.) 

Surplus  income,  to  reduce  Debt 

(Exclusive  of  500,000?   applie-l    to  repay 
Bank  advances  for  deticicucy.) 

Balances  o»  th  .Tan.  14,  1871— 

Bank  of  England  

Bauk  of  Ireland 


Total  ExcaRQtiKK  Issues 


To  Jan.  14,  1871.   Same  time  last  year. 


£ 

24,165,920 
1,690,179 

29,733,909 
300,000 


1,102,290 
25,600 

2,464,526 


626,714 
600,908 


Totals 60,709.941 


£ 

21,874,427 
1,595,116 


66,890,008 


1,228,940 

100,000 

2,823,500 


3,692,318 


1,227,617 


725,103 
296,637 


67,083,862 


4,152,410 


1,020,740 


62.237.032 


The   following   are  the  Receipts  on  account   of  Revenue 
during  the  week  ending  Jan.  14  : — 

Receipts  of 

Week  Ending 

Jan.  14. 

£ 

Cuattms 313,000 

Excise 402,000 

Stamps   211,000 

Taxes 29,000 

Income  tax 264,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  nil 

Miscellaneous 63,098 


Total   1,272,098 

The  total  receipts  of  the  previous  week  were  789,642/. 


The  Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  1,100,000?,  viz.  :— 

£. 

Interest  of  debt 700,000 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 400,000 

Telegraph  services  nil. 


During  the 
follows  :— 


we«k   the   cash   balances 


1,100,000 
have   decreased 


Balances  on  Jan.   7., 
—  —  U.. 


Bank  of 
England. 

£. 
909,292 
626,714 


Bank  of 
Ireland. 

£ 
879,403 
600,903 


Total. 

£ 

1,788,695 

1,227,617 


Decrease    282,578     ...     278,500     ...       561,078 

The  other  receipts  to  date  were  645, 676?  less  than  last  week. 
The  other  payments  were  87,500?. 


COMMERCIAL  AND   MISCELLANEOUS    NEWS. 

The  Board  of  Trade  have  received,  through  the  Secretary  of  State  for 
Foreign  Affairs,  a  law  regulating  the  tonnage  and  anchorage  dues  in  the 
Ports  of  Portugal,  and  in  the  adjacent  islands. 

There  were  at  the  end  of  last  year  1,975  miles  of  railway  in  Ireland, 
151  of  which  belonged  to  the  Belfast  and  Northern  counties,  107  to  the 
Dublin,  Wicklow,  and  Wexford,  195  to  the  Irish  North-Western,  437  to 
the  Great  Southern  and  Western  of  Ireland,  420  to  the  Midland  Great 
Western  of  Ireland,  and  122  to  the  Ulster  Railway  Company.  The 
total  expenditure  on  all  linos  during  the  year  for  maintenance  of  way, 
works,  &c.,  was  259,873/;  for  locomotive  power,  279,092/;  for  repairs 
and  renewals  of  carriages  and  waggons,  68,491/;  and  for  traffic  ex- 
penses, 233,369/.  General  charges  amounted  to  58,829/,  rates  and  taxes 
to  53,337/,  compensation  for  personal  injury  to  9,215/,  compensation 
lor  damage  and  loss  of  goods  to  8,938/,  legal  and  Parliamentary  ex- 
penses to  10,942/,  steamboat,  canal,  and  harbour  expenses  to  4,203/,  and 
miscellaneous  working,  not  included  in  the  foregoing,  to  43,299/.  The 
total  wcrkmg  expenditure  was  1,029,618/,  and  the  total  receipts,  as 
given  in  the  traffic  returns,  2,025,911/,  making  a  proportion  of  expen- 
diture to  total  receipts  of  51  per  cent.  The  rolling  stock  consisted  of 
4(.b  locomotives,  1,072  carriages  for  the  conveyance  of  passengers  only, 


971  other  vehicles  attached  to  passenger  trains,  S,835  waggons  of  aU 
kinds  used  for  the  conveyance  of  live  stock,  minerals,  or  general  mer- 
chandise, and  341  carriages  of  other  descriptions,  making  a  grand  total 
of  9,685  vehicles,  1,639  of  which  are  owned  by  the  Midland  Great 
Western  of  Ireland,  898  by  the  Ulster,  578  by  the  Waterford  and 
Limerick,  913  by  the  Belfast  and  Northern  Counties,  and  2,445  by  the 
Great  Southern  and  Western  of  Ireland  Company.  The  total  authorised 
capital  on  Irish  railways  amounts  to  32,828,218/,  of  which  25,113,610/ 
may  be  raised  by  shares,  and  7,714,608/  by  loans.  The  total  stock  and 
share  capital  received  is  20,644,129/,  14,787,002/  of  which  is  ordinary, 
206,825/  guaranteed,  and  5,650,302/  preferential  stock.  The  capital 
raised  by  loans  and  debenture  stock  amounts  to  6,230,914/,  and  the  sub- 
scriptions to  other  companies  to  14,305,284/.  An  analysis  of  the  pas- 
senger traffic  shows  that  13,308,677  passengers,  as  well  as  12,007  season- 
ticket  holders,  were  conveyed  during  the  year,  that  the  passenger  trains 
travelled  5,625,278  and  the  goods  and  mineral  trains  2,227,408  miles, 
and  that  the  goods  traffic  consisted  of  355,818  tons  of  minerals  and 
798,964  tons  of  general  merchandise. 

By  a  ukase,  dated  St  Petersburg,  the  8th  December,  all  private  per- 
sons and  companies  are  prohibited  from  issuing  documents  to  bearer, 
whether  in  the  form  of  receipts,  bonds,  or  certificates,  or  obligations,  if 
containing  the  promise  to  pay  either  in  money,  goods,  or  other  articles. 


Jan.  21,  1871.] 
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The  rights  of  those  companies,  irhich  by  their  statutes  are  speciallj 
authorised  to  issue  bank  notes,  cheques,  obligations,  or  deposit  receipts, 
are  not  aflmofed  bv  this  ukase,  and  the  m#»sure  appears  to  be  taken  in 
order  to  protect  the  banks  from  competition  by  railway  and  other  com- 
panies, which  have  of  late  issued  their  promises  to  pay  in  a  shape  too 
closely  resembling  banking  documents. 

The  following  is  a  return  of  the  number  of  paupers  feiolusive  of 
lonatics  in  asylums  and  vagrants)  on  the  last  day  of  the  second  week  of 
January,  1871,  and  of  the  correspoudine  week  in  1870: — 


W«»t  dljtrict  .... 
Sorth  district  ..„ 
Central  district  . 
Esstdistiict  .... 
Sooth  district .... 


ToUl  of  the  Metropolis   36.851   '•    66.119 


Paupers. 


Adults 

and 

Children 


5,994  j  9,596 

6.7-13  11.452 

7,007  8,362 

7,783  '  12,412 

9.431  !  20,268 


Children 
under  16 


7,201 
12,325 

7,100 
11,574 
19,533 


•^°'"-  i  Corre- 

'"'i"''"'!Total   in 
■'    "■>  1870. 

1871.         '"'"• 


22.791*1 
33,520  I 
22,4«9*1 
31,809  i 
49,113  ' 


23,994 
30,209 
22,484 
32,465 
47,702 


67.733     169.702  '  156.864 


*  No  retoms  han  boon  reeelTedtfais  weelE  from  St  Q.'orge's  (West  District)  aod 
Holbcm  (Central  District). 


ToTU.  PAcrsxisa  or  MiTKoroLis.— Popuiatiou  in  1361,  2,802,000. 
Number  of  Paupers. 

Indoor.           Oatdoor.  Total. 

Soooud  we^  of  Jannaiy,  1871 - 36,851    ..„..    122,851    159,702 

—  —  1870 „ 36,9*4    119,870     1.5(i,854 

—  —  1989 36,857     112.;i02     149,159 

—  —  1968 „ 37,529     129,236     166,764 

Ttfraats  r^lieTed  in  the  Metropolis  on  the  la.t  day  of  the  second  week  of  Jan.,  1871, 

Urn.                      Woxien.            Children  under  16.  T.ital. 

797  .-..- 199     67     1,063 

An  account,  purBuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amotmt 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
iMue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  Slat  day 
•f  December,  1870  :— 


Name  aa4  Title. 


Authorised 

Circulation, 


Bank  afSeotlaad 

Bo/ai  Bank  ol  Scotlsnd 

BrUish  Unen  Connaav 

Coamonlal  Haak  of  Srctlaoa „.. 

Natloaal  Bank  ol  Seotlasd  

Data  Bank  of  Seotbuid 

Akar4«oa  Town  *  Cout^  Banking  Cainpaa; 

Kortk  of  Reotliad  Banking  Company  

Ctjrrieodalo  Basking  Conpany    « 

01^  01  GUagow  Bank „ 

CaudoBlao  Baakiag  (^aipany  „.. 


£ 
34,3418 
216461 
«i8024 
374M8I) 
297024 
4.54316 
70U1 
1&U19 
27-4321 
72821 
S3434 


Average 
Circulation, 


£ 
614613 
63,1672 
630141 
68416U 
6:<5194 
74914^) 
IStiONl 
310624 
460698 
470876 
82173 


Average 
Amount  ot 
Coin  held. 


£ 

380S.")0 
5266  M 
176664 
406664 
34.9280 
440829 
133101 
194905 
274268 
466217 
49314 


BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

A«  Acoot-vT  pursiuat  to  the  Act  7th  ami  8th  Victoria,  cap.  32.  for  the  week  ending 

oo  Waduesday,  the  l8th  day  of  January,  1871. 

ISSUE   DEPARTMENT. 

Oovemment  Debt  11,015,100 

Othir  Securities 3,981,9110 

•fold  Coin  and  Bullion  2!,189,7n5 

Silver  builiou  


■•Us  lasu«d_ 


£ 

3«,18»,785 


36,189,786 
BANKING  DEPARTMENT 


hMMort'  Capital 
PakUeDepoella.includIng  Ex-^ 


£ 

li,56:i,o»o  I 

3.322,561 


Savini^s'     Hanks. 

loners  of  Natioiial 

IDiTklendAccuunrs       t.086JH(t 

?«>"  Dnwsif 21,133,1.16 

Itnm-it)  and  other  Bills 8284(73 


434>21,(X»6 


Oovemment  Secnrilles  . 

tUhei  .Securities 

N.tes 

Gold  and  Silver  Coin .... 


36,189  785 

£ 

U.62-5.M9 

1«,1«3,0I5 

12,<1'I6,04<I 

800,281 


43.924,0(15 
OaUd  th.  IM,  J«l.„y.  1871.  °-  ''0BBE8.  Cht.l  Cashier. 

__  TH«  OLD  »o»ll. 

IheaboreBsok  accounts   would,   if  made  out  in   the  old 
form,  preaent  the  following  result 

_                     liaMUilM.  I 
Obcalatlna    Oachidiac   Uaak 

post  bllla) „„...._ 24.r.'C!.71H 

PaMIe  Depoatu  »_„„.„ 4.il<>6..t.|6 


Prtvau  Ucpoaiu.. 


2l.i:o,l.t5 

«',8(JS,1M 


Assets.  e 

ffcarMn 31,135.«H-1 

Coin  atMl  Bullion 21,980,066 


63.126,760 


Tkt  baUM.  or  AaMf  abov.  Uablllii..  bring  S:322Mll,  a.  nal«l  In  th.  .LvJ' 

acconnl  andar  the  bead  Maax. 
rm,.  J.  .  FRIDAY  NIGHT. 

The  preceding  sccounU,  compared  with  those  of  last  week, 
exhibits  ' 

iDcreaae.  Decreasa. 

ClreolaUon *  ,,  * 

v„ii,,, 176.289 

, »*Mi    

'curti'ii "       1.711.777 

Bom.n _...„„V.V.V.: ""  •-        «««*«! 

Rest _...":.  J aiiu    - '*'•** 


The  following  is  the  ofiioial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  ; — 

Week  ending         Week  ending  Week  cmiing 

Jan  18,  Jan,  11,  Jan.  19, 

1871.  1871.  1870. 

Thursday  9,809,000  12,627.000  10,865,000 

Friday    21,081,000  13,026.000  26,473,000 

Saturday   16,007,000  11,916,000  18,166,000 

Monday 13,193,1X10  10,888,000  12,97-1,000 

Tuesday 12,850,000  11,730,000  12,339,000 

Wednesday  11,698,000  11,291,000  10,,594,00O 

Total  83,529,000     71,478,000     91,101,000 

GEORGE  DERBTSaiKE,  Chief  Inspector.. 
Bankers'  Clearing-house,  Jan,  19,  1870. 

The  total  since  the  4th  of  January,  1871,  is  155,006,000/, 
compared  with  164,200, OOOZ  for  the  corresponding  period 
last  year,  showing  a  decrease  of  9,194,000i. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.  :^ 


At  corresponr]in<r  dates 
with  the  present  week. 


Jan.  23, 
1861. 


Jan.  22, 
1863. 


Jan.  20, 


Jan.  19, 
1870. 


Jan.  18, 
1871. 


Circulatien,  including 
bank  post  bills... 

Public  deposits    

Other  deposits 

Oovernnient  securities.,  j 

Other  securities    i 

Reservi  of  notes  &  coin! 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 

EjtchaiigL'an  Pari*  (skrt) 
—  Atnn'.eriiam  ditto,.,] 
^  IIamburg(3m»Bth.i)i 

Clearing-li  mse  return ,.] 


£ 

20,688,079 

2,948,437 
13,130.203 

8.417,4:)0 
20,236.060 

5,961,460 

11,521,580 

7  % 

914 

57s    3d 
25  17J  25 
11  18  16S 
13  7i      8 


£         I 
24,639,043  j 
3,251.923  ' 
22,619,575  i 
1-I,2ti9,016 
10,810.9S6 
13.3:12.033  ' 
22,200,903  , 
2  % 
93 
71s     6d 
26  124     22i' 
11  174     184 
13  9i     9}   ; 
63,467.000  ' 


*    I 
24,457,368  I 

4,212,024 
20,174,109 
16,934,710 
17,079,845 

9,724,412 

18,701,177 

3  % 

934 

623  8d 
25  15  224 
11  194  19} 
13  10  104 
79.,T<  13,000 


£ 
23,920,697 

7,313,334 
18,081,776 
15,811,399 
17,035.453 
10.947,29(i 
19,361.606 
3  % 
92i 

4-is     Id 
25  16  224 
11   17  17.; 
13  lOj  lo; 
91.401.010 


£ 

24,683,718 
■1,0S6,34« 
21,133,135 
14,526,669 
16,163.015 
13,235,321 
21,990,066 
24  % 
92i 
&3s     Id 

11  17"  18 

13  104    104 

83.5a8.000 


In  1861,  greater  ease  was  looked  forward  to  in  the  money 
market,  the  exchange  at  New  York  having  risen  greatly,  the 
position  of  the  Bank  of  France  having  improved,  and  the 
farmers  who  had  obtained  large  advances  from  provincial 
bankers  beginning  to  repay  them.  Speculations  in  cotton 
was  however  apprehended,  in  consequence  of  the  threatened 
cutting  off  of  the  supply. 

In  18C8,  money  was  plentiful  at  2  per  cent.,  with  little 
prospect  of  change. 

In  186'J,  the  money  market  was  stagnant,  and  the  rates 
charged  by  bill  brokers  for  the  best  paper  were  ^  below  the 
Bank  rate.  The  Conference  on  the  Cretan  difficulty  had 
come  to  a  close,  with  an  agreement  to  lecture  Greece  on  its 
international  duties ;  and  pending  the  approach  of  the  Parlia- 
mentary Session  there  was  a  lack  of  interest  in  home  politics. 
The  new  mode  of  trying  election  petitions  was  being  dis- 
cussed. 

In  1870,  money  was  in  good  demand,  and  an  advance  in  the 
Bank  rate  was  apprehended.  There  were  numerous  calls  for 
"ew  capital,  chiefly  for  foreign  loans  and  in  connection  with 
deep-sea  telegraph  companies.  The  Irish  Land  question,  and 
the  political  changes  in  France  connected  with  the  advent  of 
the  Ollivier  Ministry,  were  still  the  subjects  of  discussion. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
7,105,767/;  in  1868,  an  excess  of  5,838,589/;  in  1869, 
an  excess  of  3,094,263/;  and  in  1870,  an  excess  of 
1,049,323/.     In  1871,  there  is  an  excess  of  4,970,120/. 

Discount  and  Money  Market. — There  is  hardly  any 
change  to  notice,  the  superabundance  of  money  continuing, 
and  brokers  finding  it  difficult  to  employ  their  balances.  The 
rate  for  short-dated  Bank  paper  is  still  called  2^  ^  per  cent., 
but  the  best  bills  ar«  readily  taken  at  the  lower  figure,  and  the 
higher  is  all  but  nominal.  Generally  there  is  little  busi- 
nesk  doing,  though  in  one  or  two  quarters  there  are  reports 
of  a  moderate  business.  At  the  Bank  the  demand  has  been 
very  slack  all  the  week.  As  we  anticipated,  the  continuance 
of  the  suspense  and  the  great  abundance  of  money  have 
brought  out  several  new  undertakings  and  foreign  loans,  and 
more  important  demands  are  reported  as  imminent. 

Among  the  features  in  the  Bank  return  this  week  is  a 
diminution  of  181,000/  in  bullion,  the  requirements  being 
understood  to  be  chiefly  for  the  continent,  and  09,000/  more 
havo  been  withdrawn  to-day.  The  Bank  reserve,  however,  is 
still  very  strong. 

We  subjoin  our  usual  quotations  for  meroantile  paper 
having  various  periods  to  run  : — 

2  to  8  mouths  Bank  bills  2jf  2^  por  cont. 

*         —  —         21         |)er  cfttit 

''        —  —        ijj        jior  cont. 
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3  months  Trade  bills 2^  2j  per  cent. 

i        —  — 2^  3     per  cent. 

0        —  —       3     3J  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks  at  call 1 J  per  cent. 

Oiscoant  houses  at  call    1^  per  cent. 

Do  with  seven  days'  notice    14  per  cent. 

Do  fourteen  days  l|  percent. 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Vienna    5i  6    per  cent. 

Berlin 4|  5    percent. 

Franlifort  3  percent. 

Amsterdam    3j  4     percent. 

Hamburg   4  percent. 

St  Petersburg   7    8    percent. 

English  Goyeenmext  Stocks. — Early  in  the  week  the 
stock  markets  generally  were  dull,  and  prices  went  lower, 
owing  chiefly  to  the  realisations  consequent  on  the  great 
advance  of  the  previous  week.  Later  in  the  week  the  depres- 
sion was  recovered  from,  and  prices  are  now  a  shade  better 
than  they  were  last  Friday  ;  but  there  has  been  a  remarkable 
absence  of  business.  At  no  period  since  the  war  began  has 
the  suspense  been  greater  than  it  is  now.  On  the  one 
hand,  the  defeat  of  Ohanzy,  and  the  retreat  of  Bourbaki  from 
Belfort,  have  helped  to  strengthen  the  impression  that  peace 
must  come  soon  ;  but,  on  the  other  hand,  the  disappointment 
of  the  last  calculations  that  Paris  could  not  hold  out  beyond 
the  middle  of  January,  and  communications  from  trustworthy 
correspondents  with  the  German  army  outside  Paris, 
have  produced  a  new  feeling  of  uncertainty  as  to  when  Paris 
must  capitulate  if  not  relieved.  The  meeting  of  the  Confer- 
ence this  week,  the  reported  resignation  of  Mr  Childers,  and 
fears  as  to  the  coming  Session  of  Parliament,  have  also  given 
rise  to  vague  apprehensions.  Thus  the  suspense  and  accumu- 
lation of  money  continue,  while  purchases  for  investment  are 
further  checked  by  the  high  prices  which  have  already  been 
reached. 

Consols,  which  were  last  Friday  at  92^-  f,  receded  on  Mon- 
day and  Tuesday  to  92|  J,  recovering  however  on  Wednesday 
and  Thursday  to  92|  -|.  The  market  was  weakened  to 
a  slight  extent  by  the  withdrawal  of  bullion  for  the  continent, 
which  appears  to  show  that  the  demands  for  war  expenditure 
are  at  last  beginning  to  tell  ;  but  the  withdrawals  are  as  yet 
on  too  small  a  scale  to  count  for  much.  New  and  Eeduced, 
which  closed  last  Friday  at  92 1  |,  receded  during  the  week  to 
92^  I,  but  have  since  improved.  To-day  Consols  clos3  at 
92tV  H'  ?ad  New  and  Eeduced  at  92 ;  J  ff,  the  tone  of  the 
market  being  good  but  no  business  doing. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 

Money.  Account.  Exchcr]uer  Bills. 

Lowest.       Highest.        Lowest       Highest.  March.  June. 

Saturday  92i    9^    92J    »2|  10s  pm  15s  pm 

^™''»y »2|    m    92t     925  10s  pm  los  pm 

Tu'^^flay- m     92i    92}    82i  10s  pm  los  pm 

Wednesday  92i    92|    92i    92i  10s  pm  158  pm 

5'>,","'l"y  92*    m    m    92f  lOs  pm  16»  pm 

m\  ■•;•••,•;••■■  •'*^*  "^^  ^^*  *-•  1»"  >""     !«"  vm 

ihe  followmg  are  the   changes   for   the   week,  taking  the 

latest  unofficial  prices  for  quotation  : — 

Closing:  Prices  Clesing  Prices       Inc. 

_        ,   .  last  Friday.  this  day.  or  Dec. 

Consols  for  money 92J  |         92  "- ^»      +    -^- 

Ditto  account,  2  Ftbruary  92i  -|  92V!  it      +     V 

Reduced  3%    92j  J  931^  i"-      +    j" 

New3%  925  i  921'   '«      ^     " 

Bank  Stock,  last  dividend  *J  % 232  4  232"4"'  "' 

IndiaStock,  10i%,red.  at200  Apl.30, 1871    2018  201  «  '. 

Di'to  5  %,  re.i.  at  par,  July  5,  1880  110}  {        110  i  -     "j 

ElCHEQUEE  BiLLg. — lOs  to  15s  pm. 
Colonial  Goyeknment  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department  : — 

Clos  iig  Prices         Cloiijig  Prices      Inc. 
-       ,    „  „,                                                    '»"  I'ridaj.  this  day.  or  Dec. 

Canada  6% Kni  kj      lot  6         +      i 

Wlto  6  % 97.1  si        9fj  9  +      I 

New  Zealand  5  %  Con.olidated  Bonds looj  li      99i  looixd—    1 

New  Soutb  Wales  6  %  BoDd',  1888  to  1800    100  1 100  1 

Nova  tcolla  6  %  Boiid«,  1875 102  3  102  3 

Queensland  Government  B%  Bonds,  1884-6    107  8 107  8 

Victoria  6% 112  13        n^  j3        ...    ]" 

Ditto  New  5%    1012  102  3  

FoBEiGJf  GoYEENMiNT  STOCKS. — In  foreign  stocks  there 
has  been  no  special  feature  beyond  the  slight  fall  at  the  begin- 
ning of  the  week,  and  the  recovery  which  has  since  occurred. 
As  will  be  seen  from  our  subjoined  list  of  the  week's  changes, 
there  has  on  the  whole  been  an  improvement  though  a  verv 
slight  one.  Prices  in  this  department  are  now  in  fact  very 
high,  so  that  there  is  little  temptation  to  purchase  in  the 
present  state  of  suspense  ;  and  very  few  are  disposed  to  be 
sellers  m  consequence  of  the  chance  of  immediate  peace,  and 


a  probable  great  advance.  It  may  be  doubted  whether  the 
latter  expectation  is  well  founded,  as  the  advance,  which  seems 
likely  enough  as  the  result  of  peace,  may  be  retarded  by  the 
rush  to  realise,  which  can  hardly  fail  to  be  most  formidable, 
in  consequence  of  the  long  suspense  of  dealings.  The  securi- 
ties which  have  mainly  advanced  are  Chilian,  Mexican, 
Brazilian,  and  other  American  stocks,  which,  like  the  United 
States  securities,  have  the  ad  vantage  of  not  beingexposed  to  the 
special  danger  of  all  European  securities.  The  reports  as  to 
the  material  development  of  the  South  American  States  have 
also  of  late  been  more  than  usually  promising.  Among  Euro- 
pean securities,  however,  Spanish,  Turkish,  Egyptian,  and 
Eussian,  have  all  advanced  a  little.  To-day  the  market  has 
been  firm,  but  here,  as  in  other  departments,  very  little 
business  doing. 

The  scrip  of  the  French  National  Defence  loan  still  tends 
downwards — the  quotation  this  week  having  been  at  3  J  dis, 
though  the  final  quotation  is  oi  3.  The  North  German  loan 
has  remained  at  a  premium,  the  closing  price  being  1^-  i  pm. 
The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Closing  Prices      lae. 
last  Friday.  thia  day.  or  D«c. 

Arsentise6% i)l\  i         91  i  -      i 

Braztlian  5  %  1865 93  i  93i  i  +      i 

liitto -tj  %  1863 80  2  813  +1 

Buenos  Ayres  6  % 97  100        96  8  -     IJ 

Chilian -1^%    77  9  78  80  +1 

Daaubiau  Principalities  7  %  82  4  82  4  

Ditt.  8  % 86  9  86  9  

Egyptian  7  %,  1883    80  2  81  3  +1 

Ditto  7  %,  1864 88  90  89  91  +1 

Ditto  7  %,  1866  (Railiravs) 99?!  1004    99i  lOOi    

Ditto  7%,  1868  (Pas.ia  Loan) 77*  8  :id    78i  i  xd     +      { 

Ditto  9%,  1867   964  6  97  8  +2 

Ditto  7%,  1868   78J  9  764  f  xd     -       i 

64|  i  63H  ifs     +       A 


Italian  6  %,  1861 , 

Ditto  5  %  Stats  Domain  84  6 

Ditto  6  %  Tobacco  Bonds 86  7 

Japanese  9%,  1870    102  4 

Me-\ican  3  %    13|  14 

Peruvian  5  %,  1865    90  J- 

Poitusuc-e  3  %  Bonds,  1869  314  2 

Eassian  6  %,  1823 85  6 

Dittos  %,  1859   54  5 

Ditto  6  %    1863  84  5 

Ditto  5  %,  1364  884  94 

Ditto  5%,  1370  854  6 

Ditto,  Ansl-Dutcli,  6  %,  1886  884  94 

Ditto  5  %,  O  el-Vitebsli  Bondi 82}  3i 

Ditto  4  %,  Nicolai  Railway  Bouda 67  I 

Ditto  5%,  iloscow-Jixrokluw  81|  2} 

Ditto  5%,  Charkof.Azof  Bonds 81  4 

Spanish  New  3%   29!;  l' 

Ditto  6  %,  1870  76|  7f 

Turkish  6%,  1854 78  9 

Ditto  6%,  1858   61  2 

Ditto  8  %,  1863  - 614  2 

Ditto  6  %,  1805   43V,,  ,'   xd.. 


86  7 

102  4  

14  4  +       i 

90  i  

32  J  +       i 

85  6  

64  6  

84  6  

88  9  -       i 

864  4  +       i 

884  94  

83  4  +  i 
67  4  +  i 
82  4  +       i 

84  i  

29J  30  +     Jj 

761  n  

78  9  

614  24  +       i 

62  3  +1 

*24  I  xd  ~     -jlj 

694  i  -       i 

614  r 


Ditto  6%,  1865   69}  60 

Ditto  6  %  Boiiils,  1869  6U  i  614  f 

Ditto  ditto  Small  Bunds  61i  I  61i  |  +       » 

The  result  of  the  deputation  to  Mr  Lowe  on  Thursday,  at 
which  he  stated  that  the  Government  considered  they  had 
given  ample  notice  of  the  proposed  change,  and  that  the  law 
would  be  enforced,  has  caused  no  little  disappointment.  It 
will  probably  do  something  to  check  transactions  in  foreign 
bonds  until  the  meeting  of  Parliament,  and  in  the  majority 
of  transactions  which  are  not  checked  the  law  will  be  evaded. 
One  peculiar  hardship  of  the  Act  is  that  it  is  really  retro- 
spective, and  imposes  a  tax  upon  people  who  are  not  intended 
to  be  struck  at  by  the  tax  upon  foreign  securities.  Such  a 
tax  is  intended  to  fall  upon  the  issue,  and  accordingly,  in 
1862,  it  was  specially  provided  that  the  stamp  was  only  to 
apply  to  future  issues  of  foreign  securities ;  but  by  this  Gunso- 
dating  Act  issues  since  1862,  which  have  hitherto  been 
exempt,  are  subject  to  duty,  and  the  tax  falls  not  upon  the 
issue,  but  upon  the  last  holder,  who,  to  put  an  extreme  case, 
is  very  likely  a  dealer,  intending  to  hold  the  bonds  only  for  a 
moment,  and  who  is  thus  suddenly  fined  in  the  whole  profit 
or  more  of  the  particular  transaction.  No  House  of  Commons 
would  ever  have  assented  to  such  a  tax  with  its  eyes  open, 
apart  from  the  more  important  question  whether  it  would  have 
assented  to  the  change  by  which  future  securities  of  the  kind 
now  in  question  were  to  be  taxed.  As  an  evidence  of  the 
wholly  accidental  nature  of  the  change,  a  correspondent  points 
out  that  the  Inland  Eevenue  Department  only  on  the  sudden 
discovered  that  there  was  no  longer  a  necessity  for  the  affidavit 
required  under  the  Act  of  18C2  from  persons  who  presented 
bonds  issued  abroad,  and  upon  which  interest  was  to  be  paid 
here,  such  as  the  Egyptian  7  per  Cent,  loan  of  1868,  the 
Turkish  6  per  Cent,  loan  of  1865,  and  the  6  per  Cent,  loan 
of  1869,  all  issued  upon  foreign  as  well  as  upon  our  markets. 
Such  "  taxation  by  accident  "  is  not  creditable  to  the  Inland 
Eevenue  Depar  ment  or  the  Legislature  ;  and  the  interrup- 
tion and  annoyance  caused  in  tbe  foreign  market  will  cer- 
tainly help  to    neutralise    the    special    advantages   which  the 
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London  Stock  Exchange  has  recently  enjoyed  as  a  mart  for 
foreign  securities  in  consequence  of  the  war.  Whatever  tax 
on  such  securities  may  be  possible  and  expedient,  the  manner 
of  this  change  has  been  most  inexpedient  and  unjust,  and 
specially  injurious  to  a  country  like  England,  which  has  so 
mach  interest  in  increasing  its  importance  as  the  international 
Clearing-house. 

It  is  announced  officially  from  Berlin  that  the  subscription 
list  for  the  remainder  of  the  50  millions  of  thalers  of  the 
Nortn  German  loan  will  be  opened  on  the  26th  and  27th 
instant,  there  and  in  London.  The  price  of  issue  will  be  061 
— the  same  price  as  for  the  first  portion  of  the  loan. 

We  are  glad  to  see  that  the  holders  of  the  Eoumanian 
State  Eailway  bonds  hare  agreed  to  address  the  Council  of 
Foreign  Bondholders  to  take  the  matter  up.  The  case  is  a 
most  suitable  one  for  the  interference  of  the  association,  and 
the  Boumanian  Government,  we  should  suppose,  has  only  to 
be  properly  dealt  with  to  consent  to  satisfy  their  claims. 

ExGLisH  Railways. — This  market  participated  fully  in 
the  general  dulness  at  the  opening  of  the  week — the  disposi- 
tion to  realise  being  perhaps  even  more  marked  here  than  in 
»ny  ether  department,  in  consequence  of  the  improvement  of 
the  previous  week  having  been  greater.  The  traffic  returns 
j  were  also  again  unfavourable — the  long  continued  severityof  the 
weather  having  undoubtedly  stopped  business.  There  is  no 
donbt  besides  that  apparently  prices  have  reached  a  very  high 
point,  and  the  market  will  be  delicate  until  the  declarations  of 
the  dividends  have  set  speculation  at  rest.  On  Wednesday  and 
Thursday,  however,  the  depression  of  the  early  part  of  the 
week  was  partially  recovered  from — the  announcement  of  the 
Brighton  di\-idend  of  1  j  per  cent.,  which  was  slightly  better 
than  the  most  cautions  calculations,  having  produced  a  good 
effect.  Brighton  stock  itself  recovered  about  1  per  cent.,  and 
other  stocks  also  improved.  To-day  the  improvement  which 
had  been  manifested  on  Wednesday  and  Thursday  continued, 
but  in  the  absence  of  business  the  changes  in  the  quotations 
are  slight  and  nominal. 

As  to  the  market  for  the  next  few  days,  everything  will 
depend  upon  the  forthcoming  declarations,  which  will  be 
made  during  the  next  ten  days  by  almost  all  the  principal 
railways.  But  there  is  comparatively  little  fear  that  the 
declarations  will  not  be  good. 

The  following  shows  the  principal  changes  in  the  quota- 
tion* of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  :— 

Cloiinir^PrlcM         Clcuhig  I'dces      Inc. 
or  Dec. 

:  I 


iMt  Fridm). 

Cal«km'an  _ gs  i 

Qnmt  E«»».Tii 41}  I 

Great  Nnhcra   „......._ lZ4i  Si 

Dilto  A -..._......„.._ 136  7  '. 

Crv«t  W«*lem.,, ., !.!!"..!"!*"  721  9i 

L»ac»»hir»  and  York«hir«   ....'.'.'.J.'.'.'.'.'.'.'.'.'l  136  \  '. 

liOndoii  «n<i  Brighton 424  I 

I>}ndon.  Chatham,  and  DoTcr «..,.'.'..*.l  13I  14^      '. 

London  ai)(J  Nut  tti-Weatera    129}  3(U 

Ii«o<l'>n  and  8  ■uTh-Weat*ni ^.,  qh  ji        ] 

Manehe-ter.  Sfcemeld,  aa4Llo<»ln>hlf»  ...  4«I  {  ! 

llMr<niollt»n    Bi  1 

IMtto  Dattlrt  „ „ _.   .      ■■■  — 

MIdUnd _ 

Swtb  Br1>lth  .'....'",'".'! 

l(«vtb.E«airrTv— Coaaolt  ..««!!!i"il[[^! 
8<>at^-Ka.:n'n 


thia  day. 

4I4  I 
124i  251 
I3«e 
7H  i 
135}  } 

m  3 

mi 

130  i 
«1  2 

06}  J 


^       \ 


4 


27}  8} 

128{  30}  ]2»t  I  xn 

34}  B  3^  }  

1«»  1  146}  7         -       1 

'f    " Ill   13        111}  12}     +       { 

■' " 40}  39}  k)        -       } 

.  W5  ioijowing  are  the  changes  in  the  principal  debenture 
■tocki : — 

Cicilnr  Prima      Inc. 
tbfa  day.  or  Dae. 

....    inini        +     1 
...    IDS  »         +1} 

...    112  13  jil 

...    »l  100  xd 

...    »I  2  +1 

109  11  xd  +    7 


Clo'fn*  Prical 
Or«tU««*,..  '"IhT.^ 

a^rw':S!.:i:irT Y^KV'  ■ 

!«•«««  Ud  BritkVw  4i  %".Z'.Z'.'.'.'.  ".'.'.'.'."'    98  100 
l^ndon,  1)1,1    I  ()oTCT  Arbitration'  4}  %    »)  1 

The  traffic  reoeiptg  of  eighteen  railway!  in  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amoantcd  for  the  week  ending  January  14  to 
642.140/,  being  an  increase  of  4,fi79/  on  the  corresponding 
week  of  the  prenons  year.  A  good  many  companies  show  a 
decTOMe  of  receipt*— among  otliers,  the  Great  Eastern,  2.:!5 1/ ; 
Manch*«ter   and  1,328/;    North-Eastem,   1,295/; 

Ixmdon  and  Sout  „,  978/ ;  and  London  and  Brighton, 

503/.  The  principal  increase*  are  Lancashire  and  Yorkshire, 
3,11.5/;  London  and  North-Westem,  1,975/;  Great  Northern, 
1,03W;  Caledonian,  2,830/;  and  Great  Weatem,  1,032/. 
The  following  shows  the  increase  or  decrease  in  each  case, 
with  the  aggregate  of  the  half-year  to  date,  reckoning  from 
the  Irt  of  August  la«t,  in  the  case  of  companies  who  close 
their  accounts  on  the  Slst  of  January. 


RAILWAY  TRAFFIC  RETURNS. 

Anragate  Ke(»iptl  of 
W«ak  «  Baoeipti.  Malf  yearto  daU. 


Bristol  and  Exeter  

Great  Eajtern  

Great  Northern    

Lancashire  it  Yorkshire 
London,  Chat.,  it  Dover 
London  it  Nrth.-Westeru 
London  itSouth-Westem 
London  and  Brighton ... 
Man.,  She!.,  4  Lneolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

•Caledonian 

*GU«gow  &  Sth.-Wottrn . 

♦Great  Weitem    

*Xorth  British 

*South-Ea»tem   


Amoant. 
£ 

6,913 
32,083 
41,731 

48,778 

9,723 

119,309 

21,946 

18,697 

20,854 

8,180 

1,910 

69,061 

71,839 

37,711 

11,497 

75,083 

24,752 

22,008 


lac.  «r  Dae. 

on 

Correspondiaf 

week  in  70.- 

£ 

+     474  ... 

-  2,351  ... 
+  1,036  ... 
4-  3,115  ... 

-  706  ... 
1,975  ... 

978  ... 

503  ... 

1,328  ... 

216  ... 

1,141  ... 

136  ... 

1,295  ... 

+  2,830  ... 

+   78  ... 

+   1,032  ... 

+   274  ... 

-  467  ... 


+ 


+ 
+ 


Anonat. 

£ 

13,111 

99,071 

79,207 

99,151 

19,250 

238,342 

43,997 

40,863 

38,331 

16,529 

8,874 

133,241 

145,980 

994,191 

312,311 

1,984,184 

748,119 

668,583 


Inc.  or  Dec. 

on 
Correspndff 
par.  la  '70. 
£ 

40 

2,650 

68 

6,544 

1,17S 

3,871 

1,413 

1,485 

3,733 

724 

2.365 

2,324 

5,251 

53,633 

18,070 

38,638 

8,217 


+ 


+ 


-  21,162 


642,140     +  4,679  ... 
*  The  companies- thus  marked  do  not  close  their  aoeovmts  till  the  end 
o£  January,  and  the  aggregate  is  computed  from  the  Ist  of  August.  1870. 

FoEEiGJf  AND   CoLOKiAL   Eailwats. — We   subjoin 
usual  list  of  the  changes  in  this  department : — 

Closing  Prices       Closing  Prices 
FoBEiGS.  last  Frill  y.  tlils  day. 

Antwerp  and  Kotterdara Ill*  12i'j  12»-  -^^ 

Raliia  and  San  Franci*co 191}  19*  S 

Be'^ian  Eastern  Junction   « 2^^^  -,",-        2^V  /" 

Dut;l»Rhanish „ 22  }  22  }  ' 

Ditto  New 1}  2  jm    1}  2  pm 


our 


Inc 
or  Dec. 
+      } 


} 


8}  J 
15}  16 
U{J  15 
9}  i 
10} 
22  } 
8t  7 
21}  i 
3}  4 

31  ♦ 

110}  } 
l-'{  { 
108}  6} 

lUit 


i 

i 
A 
1 


Great  Luxembouri^ 11}  { 

Ditto  6  %  Obligations  3}  | 

Laml)erg-Ci*rnnwltz 16}  } 

Lonibardo-VcDetian  15  } 

Dilto  3  %  OWigationi  9}  } 

Nnnior  and  Lief;«  tiiaranleed  1-tf  pr.  anm.  10  } 

Ditto  guaranteed  6  %  Pr«fereace  22  } 

Sambrc  and  Mcuse 6} 

San  Paulo „ 21i  f 

Tama 3}  4} 

Ditto  3  %  Oblifationa  3-^  ,^ 

British  L'os-sessions. 

East  Indian lO!)}  } 

Grand  Trunk  of  Canada  ]2i  J 

Great  Indian  Peninsula Kw;}  J 

Grant  Western  of  Canada 15i  J 

Madras  6  % KMJ  J 

AjiEBiCAN  Secijhities. — The  following  shows  the  changes 
for  the  week  in  the  most  important  stocks  of  this  depart- 
ment : — 

Clnslnfr  Prices         Clasinr  Prices      lac. 
last  IMday.  thia  dajr.  or  Dec 

United  States  6  %  5/M  Bonds,  exchng.  ^  »0>  »         90}  {  

Ditto  ISfio  Issaa 8!)|  1  8fl|  |  -       ^ 

Ditto  1H67  Is  ae gsl  I  N8}  }  -       i 

Ditto  5  %  10/40  Bondi,  rxcliange  *8    ...  S7{  J  88  i  +1 

Atlanticaad  Great  Western  Consol.  Bonds  2»  t  3*6  +    8i 

Erie  Shares  16|  J  Igf  19  +     2i 

Illinois  Central  Sliares 109J  lOJxd lODj  lOJxd 

MaBsaclip8«eta  B  %  Sterling  Bonds,  1900...  »3  6  M  «  +1 

Pantm»een»r,al  Mortgage  7%  Bon(l8,18»7  92  4  92  4  ...    .m 

PennsylvaiiiaOcn.Mon.  8  %  Binds,  1910  flOJ  U        »0l  U  

Virninia  0  %  Bonds  66  7  66  7  

Ditto  6  %  Sterliug  Bonds    8)5  8  68  S  

Subscriptions  are  invited  by  the  London  and  San  Francisco 
Bank,  Limited,  for  3,000,000  dols  7  per  cent.  First  Mortgage 
bonds  of  the  Oregon  and  CaliforniaEailroad  Company.  The  issue 
forms  part  of  a  total  of  10,9.^0,000  dols,of  which  4,150,000  dob 
were  issued  last  year,  and  the  remainder  is  yet  to  be  issued,  the 
whole  repayable  in  1890  at  par,  with  nrincipal  and  interest  pay- 
able in  New  York  in  gold,  and  free  of  all  United  States  G-ovem- 
ment  tax.  The  railway  is  to  extend  about  360  miles  from 
Portland,  in  Oregon,  to  the  Califomian  frontier,  where  it  will 
join  the  California  and  Oregon  railway,  at  present  in  course  of 
construction ;  it  is  partly  finished,  and  the  whole,  it  is  ex- 
pected, will  be  open  for  traffic  by  the  end  of  1872.  The 
company  is  also  the  owner  of  adjacent  lands,  granted  by  the 
United  States  Government,  and  embraced  in  the  present 
mortgage.  The  price  of  issue  is  154/  28  6d  per  bond  of 
1,000  dols,  equivalent  to  68.1  per  cent,  of  the  nominal  value. 

Joint  Stock  Banks. — The  reports  of  the  banks,  of  which 
we  give  details  below,  continue  to  bo  favourable.  In  almost  all 
cases  there  is  an  increase  of  profit,  notwithstanding  the  diflSculty 
which  has  lately  been  experienced  in  employing  money.  The 
profits  of  the  London  and  Westminster  in  the  half-year  were 
178,000/ ;  City,  44,000/ ;  Imperial,  30,000/ ;  Alliance, 
15,000/;  and  Metropolitan,  10,000/.  There  are  also  good 
reports  from  several  provincial  banks.  Prices  in  this  depart- 
ment have  accordingly  been  well  maintiined,  but  with  the 
general  want  of  animation  on  the  Stock  Exchange,  there  is 
very  littlo  dealing.  The  following  are  the  changes  for  the 
week  : — Anglo-Egyptian  have  advanced  ^  ;  South  Anstralian, 
1 ;  London  of  ])iIaxico,  1  ;    London  and  Oonnty,  ^.     On   the 
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other  hand,  Anglo-Austrian  and  British  North  American 
shares  are  1 ,  and  Chartered  Mercantile  of  India  ^  lower  on 
the  week. 

A  report  has  been  issued  by  the  liquidators  of  Overend, 
Gumey,  and  Co.,  stating  that  at  the  31st  of  December,  1870, 
the  indebtedness  of  the  company  had  been  reduced  to 
162,504/,  including  158,000/,  balance  of  a  loan  of  200,000/, 
which  the  liquidators  had  been  authorised  to  obtain  for  the 
payment  of  outstanding  claims.  Against  this  indebtedness 
the  liquidators  estimate  that  they  have  599,689/  of  assets,  of 
which  they  reckon  232,926/  as  likely  to  be  realised,  while 
about  the  remainder  "  it  is  impossible  to  form  an  opinion 
"  with  any  degree  of  certainty."  The  prospect  of  any  return 
to  the  shareholders  appears  thus  to  be  a  very  meagre  one. 
From  the  statement  of  affairs  submitted,  it  appears  that  the 
liabilities  of  the  firm  at  their  suspension  were  18,727,916/, 
and  that  351,106/  of  interest  has  since  accrued,  making  a 
total  liability  of  19,079,021/.     This  amount  has  been  met : — 

£ 

By  realising  securities  applicable  to  particular 

creditors,  &c 14,162,683 

By^dividonds  to  creditors 4,911,834 

19,074,517 
leaving  only  4,504/  of  "  unclaimed  balances  and  dividends." 
The  total  amount  paid  by  contributorias  in  respect  of  calls 
has  been  2,042,061/,  and  it  is  probable  that  5,000/  more  may 
be  obtained.  The  shares  were  91,677,  and  it  is  probable  that 
in  the  result  the  calls  will  have  been  paid  in  full  on  78,600. 

The  report  of  the  Bank  of  Egypt,  to  be  submitted  to  the 
shareholders  on  the  1st  proximo  states  that  the  net  profits, 
after  providing  for  rebate  on  bills  not  yet  due,  income'  tax, 
&c.,  amount  to  20,914/.  This,  added  to  9,615/  of  undivided 
profits  from  the  previous  half-year,  enables  the  directors  to 
declare  a  dividend  at  the  rate  of  10  per  cent,  per  annum  for 
the  half-year,  absorbing  12,500/,  with  a  bonus  of  1/  10a 
per  share,  absorbing  15,000/  (equal  together  to  a  dividend  at 
the  rate  of  22  per  cent,  per  annum),  leaving  3,029/  to  be 
carried  forward. 

Teleoiiapu  Shakes. — The  reaction  in  this  department  has 
made  further  progress  during  the  past  week,  and  several  im- 
portant rises  have  taken  place  in  values.  China  Submarine 
have  advanced  1^^ ;  Anglo-American  and  Anglo-Mediterranean, 
1 ;  British  Australian  and  British  Indian  Extension,  j  ;  Fal- 
mouth and  Gibraltar,  ^  ;  and  French  Cable,  i.  The  adverse 
movements  have  been  a  decline  of  ^  in  Mediterranean  Ex- 
tension ;  J  in  British  Indian  Submarine  and  in  Eeuter's. 

Mines. — Considerable  firmness  has  been  apparent  in  the 
quotations  for  British  mines,  which  have  been  in  improved 
request.  Devon  Great  Consols  are  quoted  nominally  5  higher ; 
Great  Wheal  Vor  have  advanced  2^  ;  Wheal  Mary  Ann,  2  ; 
East  Lovell,  Great  Laxey,  Grenville,  and  North  Wheal  Crof  ty, 
•J  ;  East  Grenville,  and  Prince  of  Wales,  ^.  Providence  shares 
are  1^,  and  Tan-yr-allt  i  lower.  In  the  foreign  market  there 
is  DO  change  of  importance  to  notioe,  but  Sweetland  Creek 
closed  rather  easier  on  realisations. 

A  prospectus  has  been  issued  of  the  Morro  da  Gloria  Gold 
Mining  Company,  Limited  ;  capital,  75,000/,  in  75,000  shares 
of  1/  each.  The  company  is  formed  to  purchase  from  the 
proprietor  the  mine  of  Morra  da  Gloria  and  estate,  situate  in 
the  district  of  Sahara,  in  Brazil.  The  property  is  stated  to 
be  within  "  between  five  and  six  miles  from  the  long-cele- 
brated estate  of  Morro  Velho,  belonging  to  the  St  John  del 
Eey  Mining  Company,  and  thirty-five  miles  from  Ouro  Preto, 
the  capital  of  the  province  ;"  and  it  is  also  stated  that  there 
aie  six  auriferous  formations  on  the  property,  the  principal 
of  which  are  of  a  similar  nature  to  the  Morro  Velho  mine  of 
the  St  John  del  Eey  Company.  The  price  of  the  mine  and 
estate  is  35,000/,  of  which  15,000/  is  to  be  paid  in  cash,  and 
the  remainder  in  paid-up  shares.  The  terms  of  subscription 
are  2s  6d  per  share  on  application,  and  7s  6d  on  allotment 
— subsequent  calls  to  be  at  four  months'  intervals,  and  not  to 
exceed  5s  each. 

A  prospectus  is  issued  of  the  West  Polbreen  Tin  Mining 
Company  ;  capital  7,500/,  in  2,500  shares  of  3/  each.  The 
mine,  which  is  situated  in  the  pariah  of  St  Agnes,  Cornwall,  is 
said  to  be  "  in  the  very  richest  part  of  the  St  Agnes  district," 
attention  having  been  directed  to  it  by  the  success  of  the 
adjacent  Polbreen  mine,  which  "is  on  the  eve  of  declaring 
its  first  dividend  after  barely  twelve  months'  working."  The 
mine  is  constituted  on  the  cost-book  system,  and  favour- 
able_  returns  are  expected  from  the  present  high  price 
of  tin. 


Miscellaneous. —  There  was  more  animation  in  this 
market  at  the  opening  of  the  week  ;  and  although  at  the  close 
great  quietness  prevailed,  the  improved  quotations  were  fairly 
maintained.  Among  the  changes  are  : — A  rise  of  3  in 
Silver's  India  Eubber;  1^  in  Australian  Agricultural;  1  in 
Crystal  Palace,  Eoyal  Mail  Steam,  and  Tobacco  Loan  ;  |-  in 
Berlin  Waterworks  ;  i  in  United  Discount;  i  in  National 
Discount  and  Eio  Improvements.  On  the  other  hand, 
Fairbairn  Engineering  shares  have  declined  J ;  Hooper's 
Telegraph  Construction,  a"  i  Hudson's  Bay,  | ;  and  Peel 
Eiver,  1. 

ExcuANOES. — There  is  no  variation  worthy  of  notice  in  the 
rates  this  week. 

The  tenders  for  400,000/  in  bills  on  India  were  received  on 
Wednesday  at  the  Bank  of  England,  when  the  amount 
allotted  were— to  Calcutta,  399,000/,  and  to  Bombay  1,000/. 
The  minimum  price  was  fixed  as  before  at  Is  lOd  on  all  the 
Presidencies,  and  tenders  at  Is  lOjd  will  receive  about  66  per 
cent.  These  results  show  a  further  slight  diminution  in  the 
demand  for  means  of  remittance  to  the  East. 

Bullion. — The  fellowing  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold  continues  in  good  demand,  and  as  we  are  without  arrivals,  ex- 
cepting on  a  most  limited  scale,  withdrawals  to  the  amount  of  332,000 
in  bars  and  sovereigns  have  taken  place  from  the  Bank.  The  Nubia 
has  taken  5,260/  to  Alexandria.  The  Seine  has  brought  13,000/  from 
the  West  Indies,  and  the  Patagonia  48,000/  from  Valparaiso. 

Silver. — The  Seine  has  brought  18,000/  fi  om  the  West  Indiei ;  the 
City  of  Brooklyn  has  brought  80,000/  from  New  York ;  the  City  of 
Brussels  has  brought  70,600/  from  New  York ;  the  Parthia  has  brought 
8,000/  from  New  York ;  the  Pera  has  brought  130,000/  from  Bombay- 
total,  306,600/.  The  whole  of  this  amount  has  been  taken  for  Holland, 
and  the  demand  still  exists,  although  we  do  not  consider  the  market 
quite  30  firm.     The  Neva  has  taken  8,200/  to  the  West  Indies. 

Mexican  dollars. — We  have  received  about  18,000/  of  this  coin 
during  the  week  from  New  York  and  the  West  Indies.  There  is  but  a 
very  small  and  exceptional  demand  for  China,  and  arrivals  are  taken 
principally  for  refining. 

Exchange  en  India  for  banks'  drafts  at  60  days'  sight  is  Is  lO^d  to 
Is  lOfd  OH  all  Presidencies.  The  Council  drafts  on  India  were  allotted 
yesterday,  the  minimum,  a<  before,  was  Is  lOd  per  rupee  ;  applications 
at  IS  104d  received  66  per  cent.  The  amounts  granted  were,  to  Calcutta 
399,100f  and  to  Bombay  1,000/. 

India  Government  loan  notes. — We  quote  prices  for  the  4  per  Cents., 
90  to  90i  ;  for  the  5  per  Cents.,  98J  to  99 ;  and  for  the  5J  per  Cents., 
106  to  106j. 

Quotations  for  bullion. — Gold — Bar  gold,  779  9d  per  oz  «td;  ditto 
fine,  778  9d  per  oz  atd ;  ditto  refinable,  77»  ll^d  per  oz  std;  South 
American  doubloons,  733  8d  per  oz ;  United  States  gold  coin,  76»  3d 
per  oz.  Silver — Bar  silver,  fine,  Ss  O^jd  to  Ss  0|d  per  ox  std,  last  price ; 
ditto,  containing  5..grains  gold,  5s  Id  to  53  ly^jd  per  oz  std,  last  price  ; 
Mexican  dollars,  4s  lOJd  to  is  10|d  per  oz,  last  price.  Quicksilver, 
11/  to  12/  per  bottle;  discount,  3  per  cent. 

The  sum  of  69,000/  in  bar  gold  was  withdrawn  from  the 
Bank  to-day. 

According  to  the  ofBcial  return  published  in  to-night's 
Gazette,  the  imports  of  the  precious  metals  into  the  United, 
Kingdom  during  the  week  ended  January  18  were— Gold, 
49,403/;  silver,  31,303/.  The  exports  were— Gold,  175,013/; 
silver,  143,101/. 

Messrs  Pixley,  Abell,  and  Langley  have  just  issued  a  state- 
ment of  the  imports  and  exports  of  bullion  during  the  year 
just  past  compared  with  those  of  1869.  The  imports  were  as 
follow : — 

Imports. 

1870.  1869. 

1st  six  months  £8,768,110     £9,711,077 

2nd  six  months 20,518,795     11,051,162 


29,286,905  20,762,239 

— which  shows  a  very  large  increase  in  the  import,  especially 
in  the  last  six  months,  principally  from  the  United  States, 
where  the  increase  is  from  2,012,670/  to  7,746,000/,  but  in- 
cluding also  1,051,210/  from  Hong  Kong,  391,600/  from 
Yokohama,  985,130/  from  Bombay,  and  101,000/  from  Cal- 
cutta, against  which  there  are  no  receipts  in  1869.  These 
imports  fi-om  the  East  have  more  than  once  been  referred  to 
in  our  columns,  and  undoubtedly  are  a  signal  indication  of 
the  change  in  the  Eastern  trade,  caused  mainly  by  the  low 
price  of  cotton,  which  makes  the  Indian  exports  less  valuable, 
and  necessitates  remittances  in  coin  to  pay  its  debts.  The 
exports  were : — 

Ell-OBTS. 

1870.  1869. 

let  six  months  £6,629,298     £8,437,331 

2nd  six  months 14,697,383     7,537,867 


20,966,681 
fCoNTiNUED  o.\  Page  79.J 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  IhTDLW  GOVERNMENT      FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


SECURITIES,  4c. 


DiTldends  Doe, 


British  Funds. 


Closins 
Prices. 


Jmn.  S  Joly  5  ...  3  per  Cent.  Consol. 92*    fl2} 

Do  for  Aceount.  Not.  3 92J     92} 

'•  Aoril  5  Oct.  S...  3  per  Cent.  Reduced  92}    92J 

1  April  5  Oct.  5...  New  3  per  Cent :i2J 

Jsn.  5  July  5  ...     Dd  3\     —     J»n.  1S9* 

\  Jan.  5  July  ;  ...     Do  21     —     Jan.  1891 

I  Jan.  5  July  5  ...     Do  6       —     Jan.  1873 

!  Jan.  5  Jnlr  i  ...  Annuities  Jan.  1380 

April  S  Oct  5...      Do  ..„ Aur.  1SS5 

Feb.  4  Ang.  4...  Do  (Red  Sea  Tel)  Aug.  1908 
Mar.  11  S-pt.  11  Eichequer  Bills.  1.000i.2}%.. 

June  11  Dec.  11      D.i  lOo;.  200(,  and  500J  

t  Int>ias  Govt.  SECuamEa. 

Jan.  5  Ju<v  5  ...  India  Stock,  lOi  %  Apr.  1S74 

I  Jan.  R  July  5  ...      Do  5  %  Ju'y,1880 

April  5  Oct  8...      Do  4  %  Oct   1888 

Do  Enf«c»d  Paper,  4  % 

Feb.  28  Aug.  31       Do  do  5  % Jan.  18721 

Miy  31  Nov.  30.     Do  do  a\  %  May,  1879! 

June  1  Dec.  1...     Do  do  5  %  Bupee  Dbn..l872 

'  June  1  Dec.  1...     Do  do  5  %  do         1877 

June  1   Dec.  1...      Do  do  5  %  do  1882 

Feb.  1«  Auj  16.     Do  Deben.  5  %  ..  Ant;.  1873 

Mar.  31  .Sep'.  30     Do  Bond'.  4  %  1,000/ 

Mar.  31  Sept.  30:     Do  do  4  %,  under  1.0001    . 

I  MiSCELLANKOl'S. 

April  5  Oct.  3...  Bk  ofEneInd  9i<.4i  %  laat  \  yr 
April  1  Oct  l...iCaiiailian  4  %  Bonds,  red.  t>y 

j  I     Dominion  ofCanala  in  190.3 

April  1  Oct  1...  Corpln  of  Lon.  Bds,  1^77,  4}  % 

'  June  1  Dec.  1 ...'     Do         do  1879. 4}  % 

Jan.  5  Julv  8  ...'     Do  do  1882, 4$  % 

April  .'.  Oct.  5...      Do  do  1881. 4}  % 

JanAprJly.OctMetrop.Brd  of  Wrk»,  3\  %  Slk. 


10a  ISap 
10a  ISsp 

206 
IIOJ  i 
102t 


1061 


23s  27  p 


101  103 

102  103 
102  103 


FOREIGN  STOCKS,  BONDS,  4a 


DiTidaoda 
Dim. 


Janu 
J  una 
Juaa 

April 

June 
April 
Mar. 
Jan. 

Jan. 

April 

Mar 

Juna 

Jan. 

Jan. 

Jan. 

April 

Mar. 

Mar. 

Joo* 

Jan. 
May 

May 

Mar. 
Jan. 
Jan. 

Mar. 


Jnly 
Dae 
Dec. 
Get 
Dae. 
Oct 
Sept 
July 


Jnly 
Oct. 
Sapt 
Dec 
Jnly 
July 
July 
Oct 
8*pt 

D*e. 

"jnly 

Nor. 

Not. 
Sept 
July 
Joly 
UM 


'?* 


Next 

Draw- 
in,. 


Name. 


Sept. 
Sapt 


I  Jan. 
Jan. 


Kf!i. 
Ain 
Jan. 


June. 
June. 

JltL 

June. 

Jnn& 
1871 
Mar. 

'Mar. 
Apr. 

•Jan. 

May. 
Apr. 
Mar. 
Mar. 


Jan. 

»*»y 

May. 


Jan. 
Jan. 


90i  n\ 

88  »0 

88  90 

96  98 

82  84 

81  83 

93  94 

96  98 


92i  B3i 

78  80 
102  4 
99  101 
89    91 


June. 'Argentine,  1868...  6  % 
June.  Bralllian,  185t  ...  4i% 

l'*/|  June.      Do  1888 4}% 

Do  1889  6  % 

1"/  Jane.      Do  1880  4J% 

I'V  June.      Do  1863  4j% 

1  J«n.        Do  1865  6  % 

Bnenoa  Ayrea 6  % 

Do  lOOJ  

Do  (Daf.  3%)  ...  2  % 

Do  1870  8  % 

Chilian,  1842 3  % 

Do  1888    4t% 

Do  1886   7  % 

Do  1867   6  % 

Do  1870    8  % 

CakHnblan 6  % 

Daniah.  1S2S  3  % 

Do '60  and '61...  4  % 

Do  1863   „  4  % 

Do  1001 

DolS»» 5  % 

"•  I  1989-72...I  *  * 
.         Do  do,  1873-77..  6  % 

2  .Jan.   Danubian.  1861 ...  7  %    81    84 
IWDec       Do  1867   ....."  s  % 

Dutch, ex.  12r"ild  2J% 

Ecuador.NewCon.  1  %  9}  lOJ 
I,     (I'mlonal.) 
""  (LndWmtf 

Egyptian,  1802  ...  7  %  81     83 
Do  Second  Issue  7  % 

Do  6001 81     83 

._r-^       Dolors. 86    87 

i  A»tU  Oct  31     Feb.       Do  1864  7  %  8»i  90) 

Do  500/ 90    92 

..           ...        ...          Do  100/. 92    94 

Jnly   1    ,  Apr.      Do  1868   7  %  76    78J 

J..,   ....Jan.      I>.f^:i,J^iii7%9911«H 
French    National 
Defence,  Eng. 
Scrip,  all  paid  8  % 
Do  do  6W  paid  6  % 
Oraek.  1824-28,  ex 
Coupona  .„...  (  % 
Do  Coup<ins   ... 
Onat«mala„ 6  % 

■'    .Zt"-  I    I"  '■*»  e  % 

3  I'Daa.    Honduraa  Oormt 
Railway  Uwi.10  % 

Do  tmot 

-,  , Do  loot 

Joly '    DolWO  

Oct  6J)6*Jan.   ItalUi),  I868  i  % 

u^    ■•    .r::i    ■     P°IW.2ndUa.8% 
July    ...    'Dee.       Do  Mareui.  Kail.  »  % 


Jan. 

April 

April 

^^■^ 

I'.  I., 

A,.r)l 
J  All. 

Fib. 
Juna 
Jona 
Juna 


Auir.  n'/tap;.llad 
<i  t 
July 

I  r  -Di. 


Closing 
Prices. 


821 


67J 


8    11 


72    7* 


1871  ... 
1867  n'aa 
1867  n'na 
Oct  n'aa 
Juy   I     'Jan 


1873   Japan 


83    68 


»  %  102  101 


Aug. 
Dec. 
Dec 


•••y  ii«J«. 


Pab. 


'J{  'r1 


98  llio 
I  2^  2M 


Mexican «  % 

j    D.,  1864  3  5 

Do  Ang^F^neh  8  % 
MonlavMa.Enrpn.  6  % 
JJoorWi,  laparUI  6  % 
N«w  Oranada...... 

«>> 3  % 

Do  Dererrrd   ... 

n-  JI-ndWnia.1 

If.  Ovrmnn  <'onfC' 
deraton  (Eng. 

■ctIp)  6  %    SM  W 

Do  do  88/ paid.  8  %   u]  «•{ 


Dividends 
Due. 


Jan.    Joly 
Jan.    July! 


Jan.  Julyln'nc 
Jan.  July]  ... 
Mar.  Sept.  not  applied 


Next 
Draw- 
ing. 


Jan. 


li 

H 

1 
1 

0.16 
1" 


0.46 


2.41 


■Not. 
Mar. 


Jan.  Ju:y 
June  Dec. 
May  Nov, 
May  Nov. 
April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 

Jan.,   1871 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
Jan.  July 
Jan.  July 
Jan.  Julv 
Jan.  July 
Jan.  July 
Feb.  Aug. 
April  Oct 

Coup.  186S 
Coup.  1865  not  applie  I 
Coup.  186.3  not  applied 
Coup.1867  not  applied 


•Jan. 
'Jan. 
Muly 
•July 
•Aug. 
•Feb. 


June. 
Apr 

Apr. 

•j'liiy 
■•Dec. 

May. 

May. 

May. 
'May 
Mar. 


Closing 
Frees. 


Peruvian,  1J65  ...  5  % 
Do'70Sci'.»llpd  6  % 
Do  do,  621/ do... 

Portuguese,  '53-67  3  % 
Do  1869  3  % 

Rnssian.l822,£stl  8  % 

Do  1S50  4i% 

Do  1880  4J% 

Do  1859   3  % 

Do  1862   5  % 

D°{^"8ll^\t}«% 
Do  do,  841  15i...  5  % 
Do  do,  1866, 100/  5  % 
Do  do,  8-1/  158...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    8  % 

San  Domingo 6  % 

Hflfdinian 5  % 

Spanish    3  % 

•">  i  M>.rtgage  H  % 
Swedish  Provncial 
Mortgage  Loan  4  % 

DoGvernnintl8641J%; 

Do  do,  18(M 5  %i 

Turkish,  1851 6  %l 

Do  1858   6  %i 

Do  100/ 

Do  1882   6  % 

Do  100/ 

Do  1863   6  %! 

Do  1865   5  %{ 

I'O  1865   6  %l 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  1001 

Venezuela  3  % 

Do H% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  before-mtntioned 
payable  in  London. 

(lelgian,  ex  25f  ...  2i% 

Dodo  41% 

Dutch  Ceit,cxl2g  2|% 

Do  do   4  % 

French  rentes,x26f  4i% 

Dodo  3  % 

Italian,  1861, X  2of  5  %i  63}  81} 

•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  a  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


90  91 
73  75 

3U  321 
3H  32i 
86  87 

83  90 

84  55 

84  86 

89  91 


87  68 

86  87 
65  68 
70  72 
29}  30J 

761  77i 


99  101 
79  81 
61  63 

61  63 

62  64 
54  88 
42  42i 
69  60 

61    ei'i 

51}  52 


Jan.   .Tuly 

May  Nov. 

Jan,    July 

April  Oct 

Mar.  Sept 

Qiiartcrly. 

Jan.    July 

Autho- 
rised 
lasue. 


£50000 
100000 


2211808 
1034518 


200000 


Dividends 
Due 


Jan  &  July 
Apl  &  Oct 
Ian  .fc  Julv 
Feb  &  Aug 
Msr.tSept 
Jan  &  July 
Jan  £  July 
Apl  &  Oct 
Jiie  A  Dec 
Apl  A  Oct 
Apl  &  Oct 
Jan  JE  July 
Apl  ft  Oct 
May  &  Nov 
May*  Nov 
.May  ft  Nov 


Name. 


British  Columbia,lS72 

Do  1894 

"anada,  1877-84 

Do  

Do  

Do  

D.I 

Do 


In-crbd.  Stk. 

Dinn.0l,19OI 

Cape  of  G.  Hope,  ls7:i 

Do         I890-l!l()0 

Do         1880-90... 

Do         1801  

231000  Apl  ft  Oct  Do         1000  

2.''ilXI00  May  &  Nov  Ceylon,  1878 

l(Xlili)()May*Nov      Do.     1872 

3BOIX)0.May4Nov      Do.     1882  4  1883... 

367600        ...         Jamaica,  1897  

arxXWO -/an  ft  July  Mauritius,  1873 

.3<XJlllX)J«n4Juiy       Do         1878 

160000  MayiNov       Do        l'«i2 

4flO(«X)  Feb*  Aug       Do         1895-1«(  ... 
12«(X)0  MayftNov  Mei|irne.Corp.l867-7S 

168800  Apl  A  Oct  Natal  

I00000May*Nov     Do   

166000  Jan  ft  July  New  Brunswick  

1  l:i8800  Jan  ft  J  uly  New  8.  Wales,  1871-78 
3671800  Jan  a  July:    Do       do  1888-1900 

...     I  Jan  A  Juy      Do  do  85/ paid 

880000  Jan  A  J  uly  I     Do  red.  by    annusi 
draw,  fm '67  to '76 


Closing 
Prices. 


IM 
104 
104 
98 
97 
98 
102 
109 
107 
107 
101 
106 
101 
109 

102 
106 
108 
110 

109 
108 
1I>1 


6%  KXI 
8%  100 

6%:  ... 

8%  100 


1000000  Jan  ft  Juiyi     Do  {fJJ'.Ja't^'iJi}   «%  100 


96800  Jan  ft  July iNew  Zealand,  1891 


6682m  Jan  ft  Julv  I 
41ulixx)Qnaruriy* 
22<ll<IOMarftMepl 
362200  Jne  ft  Dtx 

38780  Apl  A  Oct 


Do 

Do  Consol. 

Do  1891  ... 

Do  18111  ... 

,.    /Pro.  of  Auc.) 

^   (-0^142,1896/ 

281X100  Jan  A  July  Nova  Scotia,  1875 

2261XX)  Ian  AJuly  Do         1886 

IseirjooJin  ft  July  Queensland,  1882-8... 

I177l.-..i.lt".t.luly  Do  1891 

I  I  illy  .f.  Auitrallsn,  1871-80 

I  'n\y  I/O  1881.91 

H.. :.  ...Juy  Do         1892-1915 

lo-^yxr-ianAJuly  TaamanUn,  181*8 

8iXxX)0,lanftJulv      Do  red.  189;)  to  11X11 

3:1:101x1  Janft  July  Victoria  

WXXXX)  Jan  ft  July       Da       1891 

700ixX«IApl  ft  Oct      Do       188.1-6 

21»70»i)Jan  AJuly       Do       18l» 


6%:ifl« 

8%  99 
8%  9!)} 
6%  109 
8%  108 

6%;   ... 

6%  102 
6%  104 
6')i  107 
6%  107 

6%'  ... 
»%  106 

n%  108 

6%  KXt 
6%  106 
8'»,  ... 
«X  113 
«%  112 
6%10U 


108 
108 
106 
99 
99 
100 
10-1 
111 
109 
109 
103 
108 
103 
111 

loi 

108 
W> 
112 

11  i 

110 
106 
101 
lUl 


101 
101 
110 

nil 

IIXI) 

111 
no 


104 
106 
108 

108 


111 
106 
106 

li'i 

113 
10'2) 


AMERICAN  STOCKS. 


Name. 


United  States  6/20  years...  6% 

Do   

Do    

Do    6% 

Dol887,371,346,350dol,)  „<,, 
Issued  op  to  27  Feb^'eg/    " 

Do  lO'lO 6% 

LouMa       Old 6% 

Do       New    6% 

Do       Levee 6% 

Do  do 8% 

Mas-iachussets  6% 

Do    5% 

Virginia  State  5% 

Do    6% 


Re- 

Per 

deem- 
able. 

Dollar. 

1882 

49  6d 

1884 

ls»d 

1885 

is  (id 

1874 

4a6d 

1887 

1904 

48  6d 

IsOd 

48  6d 

48  6d 

... 

4s  6: 

1894 

Sterling 

1900 

Sterling 

Sterling 

4<6d 

Closing 
Prices. 


90J  90} 
89    91 
8»i  89} 

88}  88} 

33   m\ 

6H  62i 

94  90 

93  95 

65  68 

55  67 


ti  be-j 
ril,'67  V 
lincl.) 


*  Juury,  April,  Jaly,  9ctob«r. 


AAG.  W.  N.  Y.sec.  1  Mort.  7% 
DoBischofTsheims  C<-rts. 

Do  2  Mort 7% 

Do  UischotrsheiaisCerts. 
Do  PcnnsylvanlHlM.irt.  7% 
Do  Rischotf^iheimsCe.ts. 

Do  2  Mort 7% 

Do  HiacholfsheimsCertu. 
Do  Con.  Mort.  Bond.«*.,    7% 
Do  RischoflslieiinaCeus. 
Do  Ex.  coupons  tn  be 
funded  from  April, 
to  Jan.,  '71,  both  " 

Baltimore  and  Ohio 6% 

Do  Scrip  -W/  paid 

Det  ft  Mil.  1  Mort.  Bunds  7% 
Do         2         do  8% 

Erie  Shars.,  100  do's  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attcbd 

Do     7%  pref.    do 

Do      6%  Cuv.  Bonds. 

Do      1  Mortgage 7% 

Do     2        ilo 

Do      3        do       7% 

Illinois  Central,  100  dols 

Snares,  all  paid 

Do       6% 

Do    Redemp.  Mort. 

Bonds    ..,._  6% 

Do       7% 

Illinois  ft  .St  Louis  Bridge 

1st  Mortg.ij;o 7% 

Mariettiift  Citicinntttl  Kail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund.  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Kill 6% 

New  York  Central,  lOOdola 

Shares 

Do  Sink.  Fund  6% 

Do  do        7% 

Pinams,  2nd  Morteago  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  60  dols  sharea 
Do       1  Mortgage  ...  6% 
Do        2        do         ...  6% 
Do       General   Mort.  6% 
Philadelphia  ft  Erie,  Isft 
Mort,  (gua.  by  Penn-  > 
syivania  Kail.  Co.)  ...J 
Do       with  opt.  to  be 
pd.inPhiladel. 
Philadelphia  and  Reading 

.^0  dols  shares   „. 

Wot  Wisconsin.  Rail.,) 
Land  Grant.  Mort. ...)' 


7% 


1880 
1881 
1877 
1882 
1880 


1897 
1879 
1883 


1876 

1875 


1883 
1876 
1872 
1897 


1910 


4s  ed 

is'ed 

is"6d 
lOO/'paid 


43  6d 
41  6d 
4s  6J 

40  61 
48  6d 
Sterling 
4s  6d 
4s  6d 
4s  6d 

4s  6d 
48  2d 

Sterling 
4s  6d 

Sterling 

4s  6d 


4s  6d 

Steriiog 

4s  8d 

4s  6d 

4s  6d 

Sterling 

Sterling 

4a  6d 
Sterling 
Sterling 

Steriing 


4s  6d 


65  70 
60    65 

66  70 

60    66 
27i 
274  28i 


67     70 
67     70 


18}  19} 
a    65 


109t  10} 

100  102 

85  87 

80  83 

80  83 

98  98 


98  102 
93  95 
60    62 

97  99 
90}  91} 

93    96 


40    42 
60    65 


•  Issued,  2,771,600/— reserved  for  exchange,  3,228,400/. 


BANKS. 

Divi- 

Autho- 

dend 

Cloaing 

rised 
Issue. 

per 
annum. 

Name. 

1 

I 

Prices. 

laxxx) 

3  % 

Ag-a,  Limited,  A  ... 

10 

10 

8      8} 

60(X)( 

i  % 

Oo  B 

10 
60 
100 

10 
16 
26 

Albion  

4      6 

41  xm 

Alliance,  Limited  ... 

12    13 

12000( 

38}  % 

Anglo-Austrian 

20 

10 

18    17 

2000c 

•ll 

10 

16    17 

40000 

10  % 

Anglo-Egyptian  B,L 

20 

20 

21}  22 

eooM 

8% 

Anglo-Hungarian  ... 

20 

8 

6      7 
8      « 

2000c 

♦  % 

Aniflo-Itnlliin,  '66,  L 

20 

10 

3000C 

10  % 

Bank  of  Australasia 

40 

40 

60    81 

128(» 

6  % 

Uaiik  of  It.  Columbia 

20 

20 

14    18 

12S(W 

8  % 

Do  New,  lis.  at  2  p 

20 

6 

2      3 

10000 

10% 

llankol'Egyi  t  

26 

26 

41     43 

2800O 

Bank  of  Otago,  Lim. 

20 

10 

4      8i 

36<X» 

Bank  of  Itoumanla... 

20 

8 

1    A 

2<X)00 

10  % 

Hank  of  H.  Australia 

28 

i!8 

»    30{ 

2INWI« 

10  % 

Hnk  of  VIctnrla.Auj. 

80 

28 

38    40 

araao 

IS  % 

Bank  of  N.  Zealand. 

10 

10 

16}  17* 

30000 

8  % 

British  N.  Aiiiorioan 

60 

60 

80    61 

20000 

6  % 

Central  of  London  L 

10 

6 

31    4} 

40000 

Chartered  of  India, 

Anatralla,«Chlna 

20 

20 

13}  14} 

30000 

8  % 

ChattHerc.  of  India, 

London,  and  China 

26 

26 

21     2:1 

60000 

7  % 

'Itv  

20 

10 

10}  11} 

2IXKXI 
2fXXXK> 

16  % 
«}  % 

IXI 

'/8 

60    62 

Cim'olldalod,  Llin... 

10 

4 

4)    8} 

3  'S. 

Ueltil  A  l.ondon,Lim 

and  llediiced   

60 

28 

•••         ••• 

toooo 

8  % 

Engllxh  Haukof  Kio 

dr  .I.rirlr",  Mm.... 

20 

10 

11}  12 

SflOOO 

7% 

Eh.                '    .n,  A 

A                     -.irt„ 

20 

10 

16    17 

6000 

11% 

».,,                          .   rifliai 

Blink  ("rporatiou. 

'28} 

?S| 

SI   U 

6000 

1»% 

Do  Now   

28} 

i»iaoi 

78 
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BANKS — Continued. 


Divi- 

Aatho- 

dend 

tised 

per 

Issue. 

annum. 

2000(1 

6  % 

2026a) 

13  % 

6000 

8  % 

6OO0 

8  % 

100000 

... 

fiooooo; 

6  % 

20000 

8  % 

13000 

22000 

6000 

10  % 

40000 

10  % 

60000 

8  % 

60000 

17  % 

80000 

14i% 

60000 

10  % 

26000 

34  % 

10000 

3  % 

100000 

18  % 

16000 

6  % 

20000 

6  % 

8040 

6  % 

300000 

10% 

30000 

5  % 

100(X) 

21  % 

65000 

21  % 

22600 

40000 

7  % 

60000 

16  % 

60000 

6  % 

60000 

12  % 

27210 

«  % 

20000 

20% 

4000 

20  % 

17061 

4  % 

10000 

4% 

40000 

12  % 

80000 

20  % 

ItNp<riaI,  Limited...  1 
Imperia  Ottoman... 
Ionian  

Do  New   ... 
Land  Mort^ageBatik 

of  India,  Limited.. 

Do  6%  Debentures 
1864,  for  30  yrs..  1 
Lond.  Bk  of  Mexico 

&,  Sth.  America,  L. 
Lond.  &  Brazilian,  L. 

Do  New   ... 
Lond.  &  R.  Plate,  L 

Do  Mew  ... 
Lond.  Chart,  of  Aus. 
London  and  County. 
London  J.-int  Stock. 
Lond.  AS.  Francisco  L 
London  &  •*.  African 
Lond.&S,  Western, L  1 
Lond.(t  Westrains'ter ' 
Merchant,  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Natii'nai  of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng. : 

Do 

Do  New,  188.  at  lOp 

National  

New  Soutli  Wales... 
North-Western 
Oriental  Bk.  Con  or. 
ProTinciai    Banking 

Corporation,  Lim.. 
ProTincial  of  IrelaHd  1 

Do  New   

Standard  of  Biiti.^i 
S  Africa,  Lim... 

Do  issued  at  0  pm.  1 
Union  of  Austrslia... 
Union  of  London 


« 

T3 

xi 

=S 

cc 

100 

20 

20 

10 

2.5 

26 

2S 

10 

20 

4 

100 

100 

m 

20 

ino 

45 

20 

74 

100 

40 

2,'j 

10 

20 

20 

60 

20 

60 

15 

in 

10 

20 

20 

100 

20 

100 

20 

1(W 

25 

10 

10 

100 

20 

5 

4 

25 

6 

100 

42 

20 

12 

20 

7 

50 

30 

20 

20 

20 

74 

25 

25 

60 

10 

100 

26 

10 

10 

100 

26 

100 

10 

25 

25 

60 

16 

Closing 
Prices. 


174  184 
111  111 
17    19 


i  i 

82  86 

154  164 
18  20 

3   34 
44  46 
11  114 
23  24 
60  61 
354  364 
13  15 
134  144 

8   9 
634  644 
18  19 

84  9 
20  21 

44  64 


34  36 

41°  42 

34  4 


11  13 
3   4 

40  41 
374  384 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


60000 
10000 
24000 
3000 
60000 

20000 
6000 


7aw% 

4 
13i  % 

8  % 
10  % 

10  % 
6  % 


60000  5  % 
4<:K)0-lfl%&b 
6160,  44 


60000 
10000 
20000 
40000 

10000 
26000 

6000 
20000 
20000 


6  % 
10  % 
74  % 


6  % 

6"% 
6  % 
6  % 


12000  4  prsh 

76001  10  % 

Mm-  33  % 

6000()|  12  % 
1000(1 4i  pr  s. 
100(KHI,  II)  % 
20000'  5i  % 
878041  20  % 


48626 

36862 
40000 
10000 
20000 
60000 
10000 
60000 
40000 
40000 
40000 


2600 
200000 


10000(1 
1600 


4000 
100000 


10000 
406^10 


6000 
5000(1 


6  % 

4  % 

5  % 
45  % 
10  % 
38}  % 
10  % 
10  % 
50  % 


5  pr  eh. 

9  or  sh. 

124  % 

80  % 

25  % 

11|  % 
724  % 

22/  pr  s. 
30  % 


10  % 


37  % 
15  % 


Name. 


Aliianrc  Brit.  &  For. 

Do  Marine 

Atlas 

Argus  Life  ... 
British  &ii'\  Foreign, 

Marine,  Limited. 
Church  of  Kngiand 
Clerical,  Medical,  & 

General  Life 

Commercial  Union.. 

County 

Crown  

Eagle 

Equity  and  Law , 

Eng.&Scott.Law  Life 
Ent.  listi  and  Scottish 

Marine,  Limited. 

General 

Globe  Marine,  Lim, 

Gresham  Life 

Guardian 

Home   RUd  (.'oloniai 

Marine.  Limited... 

Imperial  Fire 

Impprial  Life , 

Indemnity  .Marine, 

Law  Fire , 

Law  Life , 

Lancashire  

Lesal  &  General  Life 

Liverpool  tfe  London 

tire  and  Life 

Do  Globe  {\l  anns) 

London 

Loni.  &,  Lancas.Fire 
l.ond.  &  Lanca^.  Life 
Lond.  &  Pruvin.  Law 
Lond. &Prov.  Marine 

Marine , 

Maiitime,  Limited... 
N.  British  &  Mercan. 
Ocean  Marine. 
OneiitalAGI.Mirluf 

Pelican 

I'h(3eni.\ 

Provident  Life  

Rocli  Life 

Royal  Kxchaijge 

Royal  lnsuranc(j 

Union   

Sun  Fire 

Do  Life 

Thames  and  Merue} 

Marine,  Limited..". 
Thetis  Marine,  Lm.. 
Union  Marine.Liver 

poi  1,  Limiied , 

Universal  Life    

Universal  Marine,  L 


100 

5 

Stk 

20 

200 


10 
10/ 
100 
3 
20 
all 
all 

2 
5 
6 

10 
6 


Closing 
Prices. 


TELEGRAPH  COJIPANIES. 


8  84 

9  ""  94 

4"  64 
44    6 


24    3 
85J 

28r28» 
19}  20i 


lOi  104 
ll}"l2 


DOCKS. 


Autho- 
rised 
Issue. 


2065B888toc» 
19347  0" 
6766697  Sleek 
1062500!  100 
600000|Stcck 
3t)0s«i)  Ifnk 
88707ll8tock 


Name. 


Ra«t  BDd  West  Inilia  .. 
Hull , 

London  and  St  Katharine 
Di  Debenture  Stock  4% 

Milwall    „., 

Southamp'on , 

iSurrey  Commercial  ,,.,„.'.. 


Closing 
Prices. 


118  121 
45  47 
61     63 

23  26 
66  68 
97    99 


Autho- 
rised 

ISSQC. 

Paid. 

Name. 

Closing 
Prices. 

200000i 

430000( 

26000 

64000 

33000 

Stock 

StOCli 

ei 

10 
10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 

20 

Stock 

1 

10 

100 
100 

64 

8 
all 

all 

8 

all 
all 

all 
all 

all 
all 

all 

24 

8 
all 

100 
aU 
aU 

Anglo-American,  Lim... 
Anglo-Mcditrrnean,Lim. 
Do            New... 
British  Australian,  Lim 
Britisli  IndiauExtension, 

74      76 
US    120 

i"     "44 

64      7 

71      71 

3  34 
64      7 

9i      9| 
Hi    Hi 

8i      8J 
10      12 

64      6 

4  44 

74    '84 
134    134 

120000 

British    Indian    Subma- 

43600 
16000 

China  Submarine,  Lim... 

61000 

b'almouih.  Gibraltar,  and 

40000 

60000 

17000 
13000 

Great  Northern  China  & 

Japan  Extension  

fndo-luiropean.  Limited 
Marseilles,  Algiers,  and 

12000 

.VIcditer.anean      Exten- 
sion, Limiied 

32000 
10000 

Panama  <fc  South  Pacific, 
Limited   

68000 
280000i 

St'Cit5l6    Transatiantique 
Francais,  Limited 

Do       Scrip 

24    24 

5        54 

66000 

West  India  and  Panama, 
Limited  

GAS. 


Autho- 

0 

03 

Issue. 

rri 

40000 

6 

lOOOC 

6 

1749C 

26 

2000(] 

20 

lUOOC 

20 

10000 

20 

4000 

50 

4000 

26 

23-106 

10 

12000 

10 

112000 

10 

8000 

10 

10000 

10 

25000 

10 

20000 

10 

28000 

60 

26000 

10 

26000 

12* 

26(XX» 

124 

66000 

60 

3000 

40 

3000 

10 

3000 

20 

6000 

60 

6000 

26 

30000 

5 

30000 

5 

27000 

20 

144000; 

Stock 

3600001 

Stock 

6000 

20 

34000 

20 

4000 

50 

4000 

124 

20000 

124 

15000 

10 

10000 

10 

20000 

10 

10000 

10 

10000 

10 

20000 

10 

Paid. 


all. 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 

6 
all 
10 
all 
all 
10 
all 

24 
48} 
all 
ail 
17 
all 
all 
all 

24 
all 
100 
40 
all 
all 
all 
all 

24 
all 

6 
all 


Bombay,  Limited 

Do  (30  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.. 

Do  A 

Do  B 

D06  %pf.  conv.  (Istiss) 

Do  C,  10  %  preference 
Imperial  


1)0.. 


Do 

Do  New,  1870 

Imperial  Continental 
Independent  

Do 

Do 

London    

Do  rarliamentary 
Oriental,  Limited 

Do  New  , 

Phoanix , 

Do 

Do  New  * 

Ra'cllfr. 

Hio  de  Janeiro,  Limited 
South  Melropoiitan 

Do 

Do 

Surrr  y  Consumers.. 

Do 

Western,  A , 

DoB 

Do  C , 

DoD 


Closing 
Prices. 


64  7 

5   64 
41  43 
334  244 

9   9i 
24  26 
88  90 
43  15 
144  154 

74  7f 
15  16 


6}  74 
124  13 
194  19| 

84  86 

164  ie| 

16  16 

3i  at 

62  64 
67  69 
74  84 
20  21 
83  85 
28  30 
7f  84 
34  4 
34  3S 

85  90 
61  64 

284  29 

87  89 
214  224 
7   8 
164  164 
10  11 

17  18 
154  16 
154  16 

34  4 


MISCELLANEOUS. 


Divi-I 
dend  | 
per  I 
ann. 


Closing 
Prices 


64% 
10  % 

94% 

13St-.s 

1  p.sh. 
6  % 

Anglo-Austrian  Bondholders 
Committee  Cer* s.  of  Claims 

100 
10 
25 

25 
10 
10 
10 
100 

100 
60 
20 
20 
26 
1 
20 
20 
25 
30 
60 
59 
60 
10 

26 
10 
60 
Stk. 

... 
all 

l?i    lai 

51    1   17     IS 

Australian  Mortgage  Land  & 

6 

7 
all 
all 
30 

all 
44, 
all 
74 
all 
4 
10 

6 
11 
all 
36 
20 

^4 
an 

ell 
10 
100 

4      44 

"2      "4 

15J  16J 
68    63 

94    96 
16    18 

Avonside  Engine,  Limited  ... 
Bftugparah  Tea  Estates,  Llin,. 
Berlin  Water  Works,  Limited 
Bolckow  Vaughan,  Limited... 
Boston     City    (U.    8.)    6    % 
Sterling  Loan 

British  Indian  Tea,  Limited... 
British  Ship  Owners 

24    34 

Up.B. 

6"% 
6  % 

Canada  Company 

Central  Ar[;entme  Land,  Lim. 
Ce>  Ion  Company,  Litiiited  ... 

70    72 

64  "el 
l|    2 
H    6 

■94  104 

17     19 

"  t  ■■■ 

8    10 

oil?' 

19    21 

44% 

City  of  Lon.  Real  Property,  L. 
(  iiy  of  Milan  Improve.,  Lim 
City  Offices,  L  mite  1 

8  % 

Colonial,  Limited 

8  % 

Do 

Co.  of  Afr'can  Merchants,  L.,. 

Copper    Miners  of    England, 

pref.  74  %   

8% 
14% 

Credit  Fonder  of  i:n*ia«d,  L, 
Credit  Fonder  of  Mauritius,L. 
Crystal  Palace 

MISCELLANEOUS—  Conti 

itied 

Divi- 
dend 
per 
ann. 

Name. 

at 
Ol 

2 

Closing 
Prices. 

7  % 

Crystal  Palace  Preference 

SIk. 

100 

91     96 

6  % 

Do  6  %  Perpetual  Debentrs 

Stk. 

100 

109  114 

''() 

all 

5      7 

•  •• 

Eastern  Assam,  Limited  

10 

a 

E.I.  Land,  Crdt..(fe  Finance,  L. 

,50 

7 

1      2 

34% 

EbbwValeStl,Iron,*Coal,L. 

32 

274 

17}  184 

Egypt  7  %  Viceroy  Mort.Loaii 

100 

all 

78    80 

9  % 

Do  9  %  Guar. by  Egvpt.GoT. 

luu 

all 

97    98 

Do  7  %  Khedive  Mort.  Loan 

1(X) 

all 

73    74 

Egyptian  Com.  &  Trading,  L. 

20 

*13/ 



English  &  Austral.  Copper,  L. 

3 

24 

4     4 

65% 

English  and  Foreign  Credit... 
EuropeauCom. of  Danube,  4% 

16 

8 

4      6 

100 
6 

10 
6 

6  % 

Fairoalrn  Engineering,  Lim... 

3      4 

10  % 

Fore  Street  Warehouse,  Lira. 

20 

18 

214  224 

6  % 

Foreien  and  Colonial  Govern- 

ment Trust  6  %  Bonds    ... 

100 

all 

98  100 

5  % 

Do  5  %  

100 

all 

84    86 

6  % 

General  Oedit  &  Discount,  L 

10 

74 

74    74 

10  % 

General  Steam  Navigation  .. 

15 

U 

274  294 

15  % 

Hooper's  Te'.egrph.  Works,  L. 

10 

7 

6}    64 

34% 

Hudson's  Bay  (Gov.  &  Coin,  ol 

Adven.of  Eng.,tradngintol 

17 

all 

Sf    84 

... 

Iiidi.i  Rubber,  Gutter  Percha, 

&  Telegraph  Works,  l.im.. 

50 

46 

48    49 

5  % 

International  Finan.  Soc,  Lim 

10 

5 

3      34 

International  Land  Credit,  L 

?0 

6 

8  % 

10 

5 

45    54 

Italian  Irrlga.  (Canal  Cavour) 

20 

all 

34    4 

6  % 

Do  6  %  Bonds,  red.  18/0  ... 

100 

all 

61     63 

4  % 

Land  Securities,  Limited 

.50 

6 

24    34 

71% 

Liebig's  Extract  of  Meat,  Lim 

20 

all 

16    17 

Lon.  &  Cnty.  Land  *  Build.,  L 

10 

44 

London  Financial  A=so.,  Lim 

.50 

30 

114  124 

10  % 

Lon.  rsenenil  Omnibus  Co.,  L 
Loni'on  &  Glasgow  Engineer- 

4 

all 

2i    3 

ing  &  Iron  Shiiibuilding,  L 

50 

25 

S      7 

5  % 

Madras  Irrigation  ami  Canal 

Guar.  5  %  by  Indian  Gov 

Stk 

100 

100  102 

10% 

Mauritius  Land,  Credit,  ant 

Agencv.  Limited  

10 

2 

li    « 

3  % 

Merchant  Shipping,  Limited.. 

60 

all 

Millwall  Iron  Works,  Liniiter 

,50 

124 

5s  p.  s. 

Natal  Land  S;  Colon.  Co.,  Lim 

10 

all 

3      34 

16  % 

National  Discount  Ccm.,  Lim 

•/.a 

6 

11}  124 

10  % 

National  Sieam  Ship,  Limitet 

10 

all 

134  144 

... 

Nerbudda  Coal  and  Iron,  Lim 

1 

0/7/n 

7/ 

-i 

New  Gellivara,  Limited,  A    1 
Do  f 

10  1 

all 
3 



New  Quebrada,  Limited   

6 

all 

4     4 

10  % 

New  Zealand  Loan  and  Mer- 

cantile   Agencv,    Limitei 

25 

?i 

2J    34 

10  % 

New  Zealand  Trust  &,  Loan.  L 

25 

6 

6J    6t 

64% 

North  British  Australasian,  L 

Stk 

100 

40    46 

5715 

Nrth  Metropolitan  Tramways 

10 

all 

114  12 

16461 

Do  

10 

34 
11 

ik    4} 

Oriental  Financial,  Limited... 

50 

10  % 

Otagn  (feSouthlaid  Invest.,  L. 

5 

1 

i  14 

2  % 

Peel  River  Land  &  Miiierar,  L 

Sik 

100 

32    34 

8  % 

Peninsular  &  Oriental  Steam 

.50 

all 

464  474 

8  % 

Do  New,  1867 

50 

10 

7      8 

6  % 

Rhymney  Iron 

50 

nil 

30    32 

6  % 

Do  New 

15 

all 

84   94 

64% 

Rio  de  Janeiro  City  Isaprov.,L. 
Roumanian  Gov.  Iron  Bridges 

25 

all 

224  22} 

Annuities  7  %  Certificates 

100 

all 



10% 

Scottish  Australian  Invest., L. 

.■<tk. 

100 

60    KS 

6  % 

Do  6  %  Guaianteed  Pref... 

Stii 

100 

89 

6  % 

8odiJt(5  Ge'ntole  de  I'Empiie 

20 
.50 

8 
6 

84   94 

S.African  Mort.  and  Invest. L, 

4    14 

8  % 

South  Australian  Land 

25 

all 

31    38 

16  % 

Telegraph  Const.  <fe  Main.,  L. 

12 

all 

244  24} 

6  % 

Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  ... 

Stk. 

all 

87    89 

6  % 

Do  Socidtd  Anon,  pour  la 

?0 

14 

20%] 

Trust  &  Agency  of  Aust.,  L) 
Do  do j 

10  j 

1 
all 

1}    2 

8  % 

Trust  and  Loan  Co.  of  Upper 

Canada 

?0 

5 

6}    6 

20  % 

Union  Steam  Ship,  Limited... 

'20 

all 

23    25 

7  % 

United  Discount  Corpor.,  Lim. 

15 

6 

6      64 

Upper  .'\ssam  Tea,  Limited... 

10 

all 

26pj. 

30 

2Si 

Q    in 

Warrant  Finance,  L.  and  Red, 

13 

all       3      6 

7  % 

West  India  &  Pacific  Steam, L. 

25 

20 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secretary  of 
State  for  India  in  Council. 


Deben. 
Capital. 


Name. 


237595  Boaibay.Baroda, and  C.India  6  % 
8H17(10  Do  do  6  % 

1IH)(X)0  Do  do  44' 

laiWkJiiEast  Iniiian „ 6  % 

ISIXBOO  Do         6  %. 

3000000  Do*        6  % 

1000000  D-,«        44% 

440000  Do* _.,  44% 

Eastern  Ben*ai   „  6  % 

1968600  Great  Indian  Peniasuia 6  % 

107M50  Do  6  % 

8839tK)  Do  .,  44% 

175600  Great  Southern  ollndia  5  % 

KKKKX)  Do  44% 

-42900  Madras , 4J% 

91(1600       Do      .': 6  % 

49«800      Do      6  % 

20000  Oude  and  Rohilkund,  Limited  6  % 

180,900  Scinde  (Indus  Flotilla) 5  % 

650000      Do       44% 


CIosiniT 
Prices. 


104 

10-4 
100 
111 
111 


99 

nil 

98 

11*) 

100 

102 

100 

103 

102 

104 

101 

103 

9S 

100 

102 

im 

102 

io» 

100 

102 

*  Transferable  by  •ndorseMent,  without  staap. 
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—which  shows  an  increase  compared  with  last  year,  but  not 
Bufficient  to  counterbalance  the  increased  import.  The  prin- 
cipal increase  in  the  export  during  the  last  six  months  has 
been  to  the  continent,  excepting  France,  yiz. : — 

1870.  1869.  Increase. 

£  £  £ 

BeUrium  ...- 5,152,990    ...    330,977     ...     4,812,013 

HangeTowM    819,480     ...     410,320     ...        409,  IGO 

HolUnd 3,717,760     ...    461,120     ...     3,671,640 

Copenhigen  97,100 97,100 

RtosU      50,000 50,000 

Spain  »nd  Portugal 413,400     ...       61,500     ...       351,900 

10,250,730  868,917  9,391,813 

There  is  also  an  increase  of  741,260i  in  the  shipments  to 
Alexandria  in  the  six  months. 

FAiLrRES  AITD  Embaeeassmejtts. — At  the  meeting  of 
creditors  of  Mr  George  Triandafillidi,  merchant,  Manchester, 
the  liabilities  were  stated  at  25,212Z,  and  assets  at  25,831/. 
The  MaHchester  Courier  mentionn  the  failure  of  Messrs  Mil- 
bonme,  Clarke,  and  Co.,  Manchester,  commission  merchants. 
Liabilities,  16,520/;  assets,  17,227/.  The  bame  journal 
states : — "  At  an  adjourned  meeting  of  the  creditors  of 
Messrs  Higson,  West,  and  Co.,  this  afternoon,  several  questions 
were  asked  respecting  certain  goods  in  the  hands  of  dyers  and 
otb«r8,  the  answers  to  which  were  not  satisfactory,  and  even- 
tually it  was  resolved  to  put  into  operation  the  penal  clauses 
of  the  Bankruptcy  Act  to  the  utmost  extent.  It  is  understood 
th»t  a  petition  has  been  filed  against  Messrs  J.  G.  Peate,  of 
Patricroft,  sewing  cotton  manufacturers,  and  that  a  cir- 
cular has  been  issued  convening  a  meeting  of  the  creditors 
for  Friday  at  3  o'clock.     The  liabilities  are  estimated  at  about 

3,000/."  ■ 

COtTRSE  OF  THE  EXCHANGES. 


Tdu. 


TcuDAT,  Jan.  17.        Fudit,  Jan.  20. 


Prices  Negetiated 
on  'Chao^. 


Prices  Neiotiated 
on  'Change. 


Anuteroam ..» Sbon. 

Ditto _ 3  Montlu. 

Botterdam  — 

Antwerp  „.».h.»....~.~..|        — 

BnuMb   —.. ;       — 

Haaborf... — 

Pirii «..._..'  Short. 

Ditto „.„....»._..;  3  Hontlia. 

Marwilles 1       — 

Frankfort'On-tlie-Mala — 

Vienna — 

VrtMM — _„...-...        — 

PaMnborg  — »..        — 

CatMsbann. ...•........•«. .......]       — 

Berlin 


Ltliiale. 
Madrid  . 


Cadix.. 
Bar«cl« 
Mala  (a. 


Oaasa   ... 

Milan 

Lagbom 
Tanlea  ... 


ratamw 

Mwsliia  .. 


OporU  . 


30  Days. 


11  174 
11  19i 

11  I9i 
26  30 

25  30 
13  10 

ai'so 

26  SO 
130 

12  M 

13  as 
tH 

9  18 

«2Si 

626) 

49 

? 

26  82 
26  82 
26  82 
M82 
16  82 
28  82 
26  82 


^ 


11  18 

11  17 

!■«  0 

11  194 

12  0 

11  194 

25  3S 

25  30 

25  35 

26  30 

13  104 

13  104 

25  70 

26  90 

2S  5S 

26  46 

1204 

120 

12  72  : 

12  70 

12  72: 

12  70 

29f 

291 

922 

9  IB 

6  26} 

6  264 

6  37 

6264 

49 

48 
»: 

m 

49 

49 
49 

49 
40 

26  90 

26  82: 

26  90 

26  82: 

26  90 

28  82 

18  90 

26  81 

W90 

18  82 

26  90 

26  82 

26  90 

28  82 

62 
62 

fit 

FOREIGN  RATtS)  OF  EXCIIaNcJE  ON  LONDON. 


11  18 
H  19f 

11  19} 
25  36 
25  ;i5 
13  104 

26"70 

25  55 
1204 

13  75 

12  75 
30 

9  22 
6  27 
8  27 

494 

49} 

49} 

4B4 

494 

26  90 
26  90 
26  90 
16  90 
28  90 
26  90 
26  90 
62} 
62} 


Parta 

Aat««ry  ..... 
AaMMidaa.. 
FnaUnt.... 
■UmbMti 


Lateat 
Dataa 

Jan.  19 

—  19 

—  19 

—  19 


IterUn  „ 

VtaDBt 

Trtaala  „......„ 

81  P»un^tf.ZZ~ 

Alaxandria 

New  York 

llavsaa ».. 

■UodaJa 


—  IH 

—  18 

—  IB 

—  1« 

—  18 

—  19 

—  6 
Dae.  IS 

—  18 

Ptntmhmco —    w 

Bnaooa  Affaa..n....a     ^—    15 
Talparaia*  — „._„    Jan.    8 

Uaaritlaa    __    Liec.  16 

Beabaf  _._.„_    Jan.  14 

OalcUU „_.__    Jan.  14 

■OBfKanf Dec.    4 

■hangkaL Jan.    7 


Rates  of  Exchange  on 
LondoB. 

26  06"  09 

II  84  86 

119 

13  07} 

13  064 

6  m 

124  16 

124  10 

30» 

96 

109} 

19  194  pm 

24 

22i  2-1 
23)  24 

10  104 
la  iwfl 

4a  4d 
la  »4.|  6ii  9}l 


Bkort. 


3  months'  date. 


.  60  daya'  sight. 
!90         — 


6  DioDtlu'  alght. 


1871. 
Jan.  23. 

24. 


MEETINGS  OK   COMi'A.Mlib   NKXT   WBEK. 


■York  .StrMt  Flax  Spinning  Company,  Bellut. 

l.':rt]r,v  .iiirl  nr:i?.ili«n  Bank. 
i(n  Credit 

2i.— Natiuriil  I);  "  Terminna  Hotel. 

20.— London  ani  :.n"i Docka,  London  Tavem. 


J.VNUART  SETTLEMENTS. 
Tiekat  Day— Jaocary  2<;th. 
Aocoont  Day — January  27th. 


PUBLIC     COMPANIES 


■STOCKS. 

Peruvian  3  per  Cent,  1853. — Bonds  representing  12,200/  have 
been  cancelled. 

Russian  Anglo-Dutch  Loan,  1864. — 612  bonds  representing 
612,000  florins,  and  247  bonds  representing  24,700/  (in  all,  say 
76,570/1  have  been  drawn  for  redemption  on  the  1st  April. 

Swedish  4^  per  Cent.,  1864. — Bonds  representing  13,400/  have 
been  drawn  for  repayment  at  par. 

RAILWAY  COMPANIES. 

London,  Brighton,  and  South  Coast. — Outline  of  the  revenue 
accounts  for  the  half-yeai-s  ended  Slst  December,  1809  and 
1870  :— 

1869.  1870. 

£  £ 

Gross  rercnae  ftSfl.Wa  702,779 

Working  expenses  3M,-131  333,781 


Net  324,748 

Add  pretioas  baianca 2,678 


327..128  373  333 

Dcilact  preference  charges   282,135  319,849 

Available  for  ordinary  dividend 35,291  63,474 

— at  the  rate  of  1  per  cent  per  annum *J,199  (14p.c.p.a)  61,298 


Surplus  1,092    2,176 

The  charge  under  the  head  of  compensation  for  the  New- 
cross  accident  in  the  past  half-year  was  10,321/,  and  in  the 
con-esponding  half  of  1869,  45,000/.  Apart  from  this  excep- 
tional cause  the  ordinary  expenditure  was  323,463/  in  the  past 
half-year,  and  319,434/  in  the  con-esponding  half  of  1869.  All 
expenditiu-e  on  account  of  the  New  cross  accident  is  now  at 
an  end,  and  the  total  cost  to  the  company  has  been  74,010/. 
Of  this  28,907/  has  fallen  upon  the  year  1870,  so  that,  apart 
from  this  exceptional  cause,  the  dividend  upon  the  ordinary 
stock  would  be  at  the  rate  of  24s  per  cent.  The  agreements 
with  neighbouring  companies  continue  to  work  satisfactorily. 
That  with  the  South-Westem  Company  for  the  division  of 
joint  Portsmouth  traffic  has  just  been  revised  for  ten  years 
from  the  Ist  of  Jauuaiy,  1870,  and  the  result  of  the  arbitra- 
tion has  given  this  company  37  per  cent,  instead  of  33j  per 
cent.,  as  formerly,  of  the  joint  traffic.  The  capital  account  to 
the  3l8t  December,  1870,  showed  that  17,863,767/  had  been  ex- 
pended, leaving  a  balance  against  the  company  of  99,698/. 
Expended  during  the  half-year,  63,509/. 

London,  Brighton,  and  S<iuth  Coast. — A  dividend  at  the  rate  of 
I5  per  cent,  per  annum  is  announced. 

Manchester,  Sheffield,  and  LincoliLihirc. — The  usual  half-yearly 
comparison  of  the  revenue  accounts  is  as  follows : — 

1809.  1870. 

£  £ 

Grosi  receipts   «"2.(i2B  fl<W,183 

Working  exjiensea  297,972  301.811 


Net  374,661 

Add  previous  balance 2.246 


306,342 
3.679 


Deduct  interest,  oanal,find  preference 

charges  £223,82.5 

South  Torksblre  diTldcuds 79,013 


376,900    370,021 


302,638 


300,064 

Available  for  ord'aary  dividend  74.282    69.967 

— at  the  rate  of  24  per  cent,  per  annum 61,162    (24p.c.p.a.)  60.327 

3,640 


Surplua 13,110    

Capital  Account. 

Expended.  Received. 

£  t 

To  .3nih  June,  1S70 „...„.._ 12,862,726    12,1.^6,110 

During  the  half-year „ 120,0S9    85«;J57 

ToUl,  31st  December,  1«70  ...     12,782,814    13.011.767 

Estimated  capital  outlay  during  the  current  half-year  192,900/. 
The  report  states  that  the  tniflic  account  would  have  shown 
improvement  during  the  past  half-year  but  for  the  wirt  transfer 
of  the  Hyde  iind  Haytield  line  to  the  Midland.  The  differen- 
tial rate  for  the  can-iage  of  coal  to  London  upon  the  Midland 
and  Great  Northern,  being  Is  4d  per  ton  cheaper  from  the 
Derbyshire  coal  fields  than  from  the  South  Yorkshire,  is  con- 
sidered very  disadvantageous  to  this  company's  interests  ;  but 
the  directors  "  deplore  that  all  attempts  at  a  fair  an<l  friendly 
solution  of  the  question  have  hitherto  been  taken  in  vain." 

Oregon  and  Califnrnian  Ihtdrnad  7  p<r  Cent.  Mortgage. —T\i.o 
London  and  San  Piimcisco  Bank,  invite  subsin-iptions  for 
?3,000,000,  in  31,000  bonds,  of  an  issue  of  ?10,i».''.i>,(XtO  fii-st  and 
only  mortgage  bonds  of  the  Oregon  and  Californiaii  Railroad, 
which  is  being  conHtnictcd  360  miles  from  Portland  (Oregon), 
to  join  the  Califomian  and  Oregon  line  running  to  San 
Francisco.  The  issxie  pnce  is  154/  2s  fid  ptir  l)ond,  and  the 
principal  is  payable  at  par  in  gold  in  New  York  in  1890.  Tlio 
interest  is  piy'alde  in  gold  without  (le<liution  from  United 
States  tax.  The  share  eiy)ital  is  .'?20.000,00() ;  and  the  whole 
line  is  to  U:  ready  in  1H72.  84,15(),<MM»  of  these  bonds  have 
already  been  issued  in  Gt'niiany.  The  granta  of  laud  to  the 
i-xti^iit  iif  4.';72.<H)0  acri*«  in  all  are  rcp<jrted  very  fertile,  and 
are  to  be  sold  by  the  l«)ndh<jlde)'u'  truHteea  i"r  '  n.  im-po**  of 
jiaying  off  the  mortgages. 
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BANKS. 

^Hjance.— Half-year's  net  profits,  15,418?,  whicli  is  increased 
to  18,975/  by  the  previous  sin-plus.  A  distribution  at  the  rate 
of  3  per  cent,  per  annum,  free  of  income  tax,  requires  14,560/ ; 
337/  IS  written  off  premises,  and  the  surplus  is  4,079/. 

Bank  of  Egypt. — ^For  notice  of  dividend  and  report  see  Money 

Central  Bank  of  London. — Half-year's  gross  revenue,  12,696/; 
net  balance,  5,008/.  A  dividend  at  the  rate  of  5  per  cent.,  free 
of  income  tax,  is  announced.  Mr  Thos.  White  has  been  elected 
chairman,  in  the  place  of  Mr  0.  S.  Butler,  deceased. 

City. — ^At  the  meeting  the  adopted  repoi-t  showed  a  half- 
year's  gi-oss  profit  of  44,282/.  A  dividend  was  declared  at  the 
rate  of  7  per  cent,  per  annum,  leaving,  after  making  provision 
for  expenses  and  rebate,  and  adding  5,000/  to  the  reserve  (in- 
creasing it  to  100,000/),  the  sum  of  1,585/  to  the  credit  of  the 
present  half-year. 

English  and  Swedish  Bank,  Limited. — The  liquidators  have 
issued  a  report  announcing  that  the  affairs  of  the  company  are 
now  fully  wound  up,  leaving  an  available  balance  of  13,973/ 
for  a  final  return  to  the  shareholders.  A  return  of  14b  per 
share  has  been  decided  on. 

Imperial. — The  half-year's  profit  amounted  to  30,694/,  in- 
cluding 3,543/  brought  forward.  After  allowing  for  all  ex- 
penses and  provisions,  there  remained  17,178/,  out  of  which  a 
dividend  at  the  rate  of  6  per  cent,  per  annum  required  13,500/, 
leaving  3,678/. 

London  and  Westminster. — The  adopted  report  states  that  after 
making  provision  for  all  debts,  paying  the  income  tax,  setting 
apart  2,000/  toward  the  buildings  of  the  bank,  and  presenting 
a  gratuity  of  ten  per  cent,  on  salaries  to  officers,  the  net  profits 
for  the  last  half-year  amount  to  178,597/.  This  sum,  added  to 
3,032/,  the  unappropriated  balance  of  the  preceding  half-year, 
wiU  amount  to  181,630/.  The  directors  declared  a  dividend  at 
the  rate  of  six  per  cent,  per  annum,  and  by  way  of  further 
dividend  out  of  the  profits,  a  bonus  of  six  per  cent,  upon  the 
paid-up  capital  of  2,000,000/.  After  these  payments  are  made 
there  will  remain  1,630/,  which  the  directors  have  carried  to 
profit  and  loss  account  for  the  cun*ent  half-year. 

Manchester  and  County. — Half-year's  net  profit  45,239/.  10,000/ 
is  added  to  reserve ;  a  dividend  at  the  rate  of  10  per  cent,  per 
annum,  free  of  income  tax,  requires  30,572/,  and  1,500/  is  ap- 
plied to  property ;  surplus,  3,167/. 

Metropolitan. — Half-year's  net  profits,  10,944/,  after  adding 
4,005/  brought  into  the  account.  A  dividend  at  the  rate  of  5 
per  cent,  per  annum,  free  of  income,  is  notified,  5,000/  is  placed 
to  reserve,  and  944/  is  carried  forward. 

National. — A  dividend  at  the  rate  of  7  per  cent.,  free  of  in- 
come tax,  has  been  declared. 

North- Western. — Year's  net  profits,  36,979/,  including  874/ 
brought  into  the  account.  The  July  dividend  required 
10,125/,  and  the  income  tax,  404/.  A  further  distribution  at 
the  rate  of  6  per  cent,  per  annum,  free  of  income  tax,  ab- 
sorbs 12,150/,  and  10,000/  is  added  to  reserve.  The  surplus  is 
2,301/. 

Parr's  Banking. — Inclusive  of  6,979/ brought  into  the  account, 
the  year's  net  returns  have  been  39,651/.  The  fifth  instalment 
of  the  purchase  money,  12,950/,  bas  been  paid  out  of  this  to 
Messrs  Pan-,  and  an  interim  dividend  at  the  rate  of  8  per  cent. 
per  annum  has  absorbed  4,000/.  12,000/  is  now  added  to  re- 
sei-ve  (increased  to  38,000/),  and  a  further  distribution  at  the 
rate  of  8  per  cent.,  free  of  income  tax,  is  declared;  surplus, 
6,700/. 

Union  of  Manchester. — A  dividend  at  the  rate  of  8  per  cent, 
per  annum,  and  a  bonus  of  38  per  share  have  been  recom- 
mended. 

Wilts  and  Dorset  Banking. — The  dividend  now  declared  raises 
the  distribution  of  the  year  to  22  per  cent. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

National  Discount.  —  The  half-year's  gross  profits  were 
114,634/,  and  the  available  net  profits  69,958/.  The  proposed 
dividend,  at  the  rate  of  17  per  cent,  per  annum,  free  of 
income  tax,  leaves  a  surplus  of  2,139/. 

New  Zealand  Loan  and  Mercantile  Agency. — The  net  profit  of 
the  year,  including  1,585/  brought  forward  was  14,187/,  which 
the  directors  propose  shall  be  apportioned  as  follows,  viz. : — 
Dividend  at  10  per  cent,  and  interest  on  calls  paid  in  ad- 
vance, 6,505/;  resei-ve  fund,  6,000/ ;  and  can-ied  forward,  1,682/. 
United  Discount  Corporation. — A  dividend  is  announced  at 
the  rate  of  7  per  cent,  per  annum,  amounting  to  4,841/, 
can-ying  forward  6,209/. 

ASSURANCE  COMPANIES. 
British  hortign  Marine  Insurance. — The  report  recommends  a 
dividend  of  4s  per  share  and  bonus  of  6s,  making  17J  per 
cent,  for  the  year,  and  leaving  34,919/  to  be  added  to  resei-ve, 
which  wiU  then  stand  at  78,811/. 

General  Lije  and  Fire  Assurance. — Half- year's  dividend  pro- 
posed at  the  rate  of  6  per  cent,  per  annum. 

Lancashire  In.furance.—Tho  half-yearly  dividend,  at  the  rate 
of  10/  per  cent,  per  annum,  free  from  income  tax,  and  a  bonus 
of  Is  per  share,  also  free  from  income  tax,  wUl  be  paid  on  and 
after  the  20th  inst. 

Maritime    Insurance. — The    payments    in    1870    for    losses. 


averages,  returns,  &c.,  on  risks  taken  up  to  the  close  of  1869, 
amount  to  120,846/,  and  for  losses  and  averages  on  risks 
taken  in  1870  to  67,813/.  The  few  outstanding  risks  belonging 
to  1869  have  been  re-insured.  The  interest  realised  from  the 
company's  investments  amounts  to  10,887/,  and  there  is  a 
profit  on  the  realisation  of  investments  of  7,184/.  An  interim 
dividend  for  the  first  half  of  the  year  1870,  at  the  rate  of  10 
per  cent,  per  annum,  was  declared  on  the  29th  June ;  and  the 
directors  now  propose  a  like  dividend  for  the  past  half-year 
at  the  rate  of  10  per  cent,  per  annum,  payable  on  the  3rd  of 
February,  1871. 

Universal  Marine  Insurance. — A  dividend  of  10  per  cent,  for 
1870  has  been  announced,  together  with  a  bonus  of  2s  6d  per 

a  t^  o  vQ 

MISCELLANEOUS  COMPANIES. 

East  and  West  India  Dock. — At  the  meeting  a  3  per  cenn 
dividend  was  declared,  making  6  per  cent,  for  1870.  At. 
increased  tonnage  had  entered  the  dock.  The  new  warehouses 
and  sheds  were  completed. 

John  Crossley  and  Sons. — A  dividend  at  the  rate  of  15s  per 
annum  is  announced. 

Peel  River  Land  and  Mineral. — Tear's  net  revenue,  15,507/,  out 
of  which  a  dividend  of  Ij  per  cent.,  free  of  income  tax,  is 
declared,  making  2J  per  cent,  for  the  year. 
MINING  COMPANIES. 

Atlanta  Silver  Mining,  Limited.— Ca.Tpital  250,000/,  in  50,000 
shares  of  5/  each.  The  Atlanta  mine  and  other  properties, 
which  this  company  is  started  to  purchase,  are  situated  in  the 
territory  of  Idaho,  U.S.  The  purchase  price  is  200,000/,  of 
which  25,000/  is  in  shares ;  and  very  large  profits  are  looked 
for. 

Morro  da  Gloria  Gold  Mining,  Limited. — Capital,  75,000/,  in 
1/  shares.  This  gold  mining  property  is  situated  in  the  pro- 
vince of  Sahara,  Brazil,  near  the  Morro  Velho  mine  of  the  St 
John  del  Rey,  which  has  proved  so  productive.  The  purchase 
price  is  35,000/  (20,000/  in  shares),  and  works  have  already 
commenced.  Six  auriferous  formations  can  be  traced  on  the 
surface,  and  the  f oi-mation  is  favourable  for  working  by  adit. 
Large  profits  are  looked  for. 

POST   OFFICE  ANNOUNCEMENT. 

The  undermentioned  offices  have  been  opened  since  the  publication 
of  the  last  list  of  Postal  Telegraph  offices,  or  -will  be  opened  for  the 
transaction  of  telegraphic  business  on  the  18th  January,  1871: — 

England. — Alderney  (Channel  Islands) ;  Beaulien,  near  Southampton; 
Brampton  (Cumberland) ;  Brimscombe,  near  Stroud,  Glos. ;  Cwm 
Amman,  near  Aberdare  ;  Downton,  near  Salisbury ;  Fawley,  near 
Southampton;  Ferryside,  near  Kidwelly;  Hythe  near  South- 
ampton ;  Kidwelly  ;  Lyndhurst,  near  Lymington  ;  Mountain  Ash, 
near  Aberdare;  Stantonbury,  near  Stoney  Stratford;  Sutton-in- 
Ashfield,  near  MansBeld. 

Scotland. — Auchmill,  near  Aberdeen;  Dailly,  nearMaybole;  Gourock, 
near  Greenock;  Old  Aberdeen  (Aberdeen);  Wemyss  Bay,  near 
Greenock;  Whitburn  (Linlithgowshire);  Woodside,  near  Aberdeen. 

Ireland. — BallincoUig,  near  Cork :  Ballymoney ;  Cookstown,  near 
Dungannon ;  Ferns;  Navan. 

Metropolitan  District. — Clapton  road,  Portland  place,  E. ;  Glocester 
road  (near  Queen's  gate),  W. ;  Lower  Norwood,  S.E. ;  P)umst«ad, 
Bnrrage  Town,  S.E. ;  Shooter's  hill,  S.E. ;  Stamford  street  (90), 
S  E 

FOREIGN  MAILS. 


Destinations. 


Brazil,  Buen«8  Ayrcs,  and  Monte  Video  .. 


B-flzil,  Monte  Video,  a  d  Talparniso   

Hiitisli.  North  America  (except  Canada)  .. 

Canada,  by  Canadian  packet  

Ditto  via  United  States 

Cape  de  Vcrds,  by  Brazil  packet    

Cape  9(  Good  Hope  and  Aacension    

Ciiina,  Ceylon,  and  Singapore 


East  Indies,  Egypt,  8:c 


Despatch  of  Nflxt  Mail  fnm    Next  Mail 
London.  Due. 


(via  Southaitipton 

"^Tia  Bnndisi  

^via  Soiitbamyton 
-<  via  Liverpool    ... 

(by  French  packet 

via  Liverpool    

via  Halifax   

(Quebec)    


via  <'lymouth  

(via  Somhtmpt  n 

"(via  Brindisi  

Ivia  Southampton 
'(via  Brindisi  


Falkland  Islands 

Gib-altar  and  Malta  via  Southampton. 

Honduras ' 


Mauritiuti,  by  French  packet Iria  Biindisi  ... 

Natal via  Plymouth 

Newfoundland I 


Kew  Zealand  via  Saa  Francisco.  -' 

I 
Portugal,  by  Brazil  packet  ria  Southampton... 

Ditto,  ditto  ivia  Liverpool  

St  Helena Via  Plymi  uth  

Un-ted  Slates,  by  Cunarti  packet,  via  Cork.  (New  York)  

Ditto  bj  Cunard  packet,  via  Cork (Boston)    

Ditto  hy  luman's  packets (Ntw  Yoik)  

W.  Co  JHt  of  Alrica,  Madeira. ^Canary  Islands! 

Wc't  Indies  and  Pacfic  (except  Honduras)' 

La  Guayra  and  Puerto  Cabelio   ' 

Pori-au-Priuce,  Vera  Cruez,  and  Tamplco. 

S>nta  Martha  

Mexico 

Bahairas,  via  New  York  

Bermuda,  via  Halifax    


Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
.Tan. 
Jan. 
Fet\ 
Jan. 
leb. 
Jan. 
Jan. 
Jan. 
Jan. 
^Jan. 


Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 


21,  M.Jan.  28 
27,  E  Jan.  23 
9,  u.'overdue 
18,  E.Feo.  6 
21,  K.Feb.    6 

27,  E.Jan.  26 

28,  E.Jan.  26 

26,  E.iJau.  27 
21,  E  I 

9,  u. '  Terdue 
24,  E.  Jan.  23 
21,  H.ijan.  28 

27,  E.;Jan.  23 
21,  M.  Jan.  21 

20,  K.llan.  23 
9,  M.lFfb.  16 

21,  H.  Jan.  21 
4,  E.Jan.  21 

20,  K. overdue 

20,  E.  overdue 
24,  E.Jan.  28 

28,  E.Jan.  26 

21,  E.) 
24,  K.  ■  Jan.  21 

26,  E  ) 
9,  M.  overdue 

27,  K 

9,  E.  Feb.  12 

21,   E.| 

24,  E.! 
26,  E.! 
23,  E.'Jan.  20 

2,  H.  Jan.  28 

4,  E. 

9,  E. 
20,  E. 

2,  U.Jan.  23 

26,  i.ijan.  24 

.  11,  E.lFeb.    8 
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MAILS    ARRIVED. 

LA1UT  Dins. 

On  Jinatry  14.  from  Wist  Ixdiis,  ptr  s.ine— Antigua,  Dec.  27;  Barbadocs.  25  ;  Cu- 

rica'-  22;  Demerara.  23 ;  Dominica.  26  ;  Grenada,  25;  Grey  Town,  17  ;  Guaduloope. 

36'  j'maica  25    I  aGuayra.23;  Wartii  ique,  26;  Moniserrat.  26;  Nevis.  27;  Panasaa, 

21 '•  Valparsiso.'s;  Paramaribo,  SO;  St   Kitti,  27;  Si  Lucia,  25 ;  St  Thomas,  30 ; 

8t  Vincent.  25  ;  Tobago,  23  ;  Tortcla,  27  ;  Trinidad,  24  ;  Turk's  l.land,  17. 
On  Janoarr   16,  from   Capk  .»  Good  Hopi,  per  Cambrian— D'Urban,  Not.  28; 

Pielermaritibars  '>7:  Cape  Town,  Dec.  4 ;  8tUelen«.  13;  Ascension,  17. 
On  January  17.  from  Ixdia.  AnXASoaiA,  ic ,  via   Br  mlisl— C.lcmta,  Dec  21; 

Bombay   24-  Madras    22;  Mauritius,  16:  Aden,  31;  Alexandria,  Jan.  8. 
0»  January  18.  from  NoRH  AKsmiCA,  p«r  City  of  Brassel.-San  Franc  sco,  Dec.  31  j 

Prinre  Edward  IsLind,  30 ;    Boston,  Jan.  6j    Chicago,  5;    New   Yori[,7;   Pliila- 

^elptiia,  6;  Halifax,  3.  _     .        ,        .      „,^. 

On  January  19.  from  No«t«  AireKiCi,  per  Moravian— Boston,  Jan.  7  ;   ChlcaRo,  4  ; 

Datroit,  5;  Pliiladt^lptiia.  7 ;  Hamilton,  5  ;    Kingston,   6;    Montreal,  8;  Quebec, 

6:  Toronto.  5;  Ottawa,  6;  Fredericton,  3;  St  Jolio,  5. 
On  January  19,  from  India,  China,  Sic,  via  Southampton— Labuaa,  Oct.  31 ;    Hong 

Kang.  Nor.    29-    Mauritius,  11;    Batavia,  Dec.  1;    Calcutta,  14;    Bombay,  17; 

Madras,  IS;  Colombo,  12;    Poiat-d'-Galle,  14;    Sinpapore,  6;   Peuaij,  8;  Aden, 

24;  Suei,  30  ;  Alexand.  if,  Jan.  1 ;  Malta,  6 ;  Gibraltar,  13. 


COMPARATm;  AVERAGES  OF  GRAIN". 
Thefollowint  is  a  statement  showing  the  quaotitias  i'^ld  and  the  averaire  price  of 
British  Com  (lmj>eri*l  msasure),  at  received  from  the  Inspectors  and  OlBcera  of 
Excise,  confftrmably  to  the  Act  of  the  27th  and  2Sth  Victoria.  c*p.  87,  in  the  weak 
•nded  Jan.  14,  1871,  and  for  the  corresponding  week  la  each  of  the  years  from  1871 
U  1867 :— 


Q 

rASTiTin  Sold. 

Atbx.oi  Pkicis. 

Wheat. 

Barlay. 

Otta. 

Wheat. 

Ba.ley. 

Oats. 

un 

lan 

qra     bah 
«7,783    2 
48.626     1 
70.453    4 
62.478     7 
66.505    6 

ara    bs'' 
63.310    4 
66Ji50    3 
483)6     7 
71.265    6 
62,303    4 

qra    kih 
4,703    2 
3.862    4 
6,346     1 
8,710    5 
9,176    4 

a    d 
63    1 
44    1 

62     8 
71     8 
«2     3 

a    d 

35  2 

36  4 
49    0 
42     1 
41    6 

s    d 
23     6 
21     4 

lem 

25    9 

lass 

25     7 

1867 

23     4 

AVERAGES  OF  GRAIN. 

The  fallowing  is  a  statement  sliowiag  the  quantities  s^ld  .nd  the  average  price  of 

British  Cam  (Imp.riitl  measure),  as  rc'*eiv.d  from  the  Inspectors  and  Officers  of 

Kxci.e.  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,   in  the  week 

endwJ  Jan.14.  1871:  — 

Quantities  told.  Aveiagc  Price, 

qrs    buah  a    d 

Wheat 67,782     2     63     1 

Barley    6.3J10    4     So     2 

0«U    4  703     2     23     6 

CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  shor'ing  the  quantitii^a  of  the  several   kinds  of  Corn 

and  Meal  imported  in;o  each  division  of  the  United  Kingdom;  and  the  qaantitios 

of  Britlab  and  foreivn  Com  and  Meal,  of  the  same  kinds,  exported  from   the  United 

Paydom.  in  the  week  ended  Jan.  14,  1871  :— 


Q7AKT1TIKS  IVPOBTBD    WTO — 


;     QcANTITlKfl  EXPOSTnD 

rKOM  United  Kingdoic. 


i  '  ]  i     The    \\  j  Colonial    Totsl 

EngUnd  Scotland  IreUnd.' United  I  British. !     and     j     Ex- 
'  !  i  Kingdon!!  Foreign,  ported. 


cwta  cwts 

W»«at    490.862  292  170 

Barley    _ 222.406  3,400, 

Oau   ;  «6,670|  ... 

By*     '        2,600i  .»       I 

PeM    -. - '      12,2881  8,7S9 

Be«ri;. 44,788!  12.000 

Indiuoora „...i  142,178  28,796 

Buckwheat  __l      ...      |  ...      i 

Be«T  or  bigg .„„J      .„ 


cwla    '     cwta    ,      cwts    )     cwta    i     cwts 
180,699: 


98,818 


963.731 

2,466 

7,694 

10.060 

226,8««; 

694' 

ss 

782 

65.570 

2,603 

13,42.3 

16.926 

2.li'KI 

2.927 

2.927 

20.997 

94 

94 

67.788 

270 

270 

269.791 

... 

,.. 

'"'dlwa  "mill"'!- '   ^I''**!   »«,1(M    279,6171,806,373  j       6,027J     24,a32| 

— ' 1 Im, \- 


30,069 


Whearme.l  or  Soar... 
Barley  meal.. 
Oal  meal 


Bya  neal  „.. 

pMnea!  


Indian  com  meal.. 
Bockwtieat  meal.. 


122,897 
141 


18,486 


''•'»> »»  "aal  )23«86!     18,486 


TNalafcoralmeal)  ' 
oclaslvaofiaaltf  '•lO'-*" 


M3,68» 


3.740    14C,122' 
'l«i 


a.740 


14ej21 


1,073 

"isw 


2,792 


2S3.267!l,761,eM 


2,792 


7,23«      26,824 


Malt 


qra 


qri 


qra 


996 


qra 


3.865 
"*136 


4,001 


34.060 


qrs 
996 


COMMERCIAL      EPITOME. 

FRIDAt^  NIGHT. 

There  waa  no  feature  of  interest  in  the  grain  trade  at  Mark- 
Une  to-day.  The  oontlition  of  the  English  wheat  on  offer  wa« 
inferior,  and  the  attendance  of  buyers  was  thin.  TranHattions 
were  re«triete<l  witliin  very  nan-ow  limitH,  but  prices  were  un- 
changed for  all  descriptions  of  province.  This  week's  iniiwirts 
,J°^^  ^"^  colonial  grain  int<j  London  have  aiiiounte<l  U} 
1.760  qnartert  of  wheat,  !J,.370  oaU,  120  sacks  and  5,t)'J0  baiTchi 
of  floor. 

At  Liverpool  and  Wakefield,  this  morning,  the  wheat  trade 
ml«!d  dull,  and  prices  were  maintained  in  tne  absence  of  im- 
portant busineM. 

A  fair  anir>nnt  of  bnainen  has  been  done  in  the  Liverpool  cot- 
ton market,  but  the  tone  haa  been  quiet,  and  prices  arc  without 
rh-.nv^'.'  Hincc  lairt  Friflay.  The  total  sales  are  88,-520,  of  which 
"baTe  taken  69,090  boles;  speculators  and  cxport<rs 
■"  '  ilea.  The  imports  for  the  week  arc  91,47:!  bales ;  the 
actual  exports  7.046  bales  ;  and  to-day's  stock  is  eHtiiuat<'(l  at 
57l,lftOV«il«i.      To-day  the  market  closes  steady ;  sales  12,000 


ported   and   exported   at   the   various    ports   of    the  United 
Kingdom  dui-ing  the  week  ended  January  19,  1871 : — 


Imported. 

American bales    74,696  . 

Brazilian  12,354  . 

E«st  Indian 8,206  . 

Egyptian  1,807  . 

Miscellaneous  2,721  , 


Exported. 

5,798 

7,982 
159 
295 


Total 99,784  14,234 

At  New  York  on  January  19  middling  Upland  cotton  was 
quoted  at  ISf  cents,  per  lb.  Bombay  advices  to  January  15 
quote  the  cotton  market  quiet  at  188  rupees  for  fair  Dhol- 
lerah.  The  shipments  of  the  week  had  amounted  to  40,500 
bales. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Dec.  24  : — In  this  market  the  absence 
of  news  has  given  rise  to  the  customary  bazaar  rumours  in 
reference  to  the  course  of  prices,  but  rates  have  not  been  in 
any  way  affected  by  the  various  reports.  The  general  tendency 
of  the  market  has  been  downward  even  in  the  face  of  a  very 
spirited  demand  for  old  and  new  cotton,  and  at  the  close  yes- 
terday, though  quotations  were  iinn  at  the  range  given  below, 
the  strength  of  position  lay  seemingly  more  in  favour  of  pur- 
chaser than  seller.  The  chief  feature  of  the  week  has  been 
the  quantity  of  New  Oomrawuttee  contracted  for  by  European 
houses  for  January  and  February  delivery.  Upwards  of  1,400 
candies  were  sold  at  rates  varying  from  203  rs  per  candy  down- 
ward, but  dealers  are  now  beginning  to  fear  that  there  will  be 
some  difficulty  about  delivery,  and  contracts  for  the  next 
month  cannot  now  be  made  unless  at  rates  proportionate  to 
the  risk  which  it  is  considered  attaches  to  the  transaction 
Arrivals  of  new  Oomrawuttee  continue  very  light,  not  only  on 
the  Green,  but  in  the  up-country  markets,  and  the  average  nm 
of  selections  shows  much  black  leaf  stain,  and  is  dull  in  colour. 
In  a  short  time,  however,  a  decided  improvement  is  expected 
to  be  found.  Small  parcels  of  Hingiinghat  are  an-iving  of  a 
quality  somewhat  superior  to  the  early  pickings  ;  the  staple 
especially  been  very  long  and  hardy.  Crop  accounts  continue 
much  in  the  same  strain.  Regarding  the  Dhai-war  ci'op  the 
manager  of  the  Carwar  Company  writes : — "  We  regret  to 
record  that  it  is  anything  but  promising,  the  plants  being  very 
small  both  in  height  and  body,  and  as  the  blossoming  season 
is  close  at  hand,  there  seems  no  ground  for  hoping  that  in 
these  respects  there  will  be  any  improvement.  At  present, 
however,  the  plants  are  healthy,  and  the  weather  favourable, 
and  if  this  continues  we  may  look  for  cotton  of  an  average 
quality,  but  only  a  small  yield,  probably  equal  to  that  of 
1868-9."  From  TinneveUy  we  have  a  telegi-am  dated  22nd 
instant,  120  rs  per  candy. 

iiixroRr  ot  Cotton  from  Bombay  to  Dec.  23. 
1870. 
London bales        2,080 


Liverpool 856,436 


18C9. 
5,653 


947,296 


Total,  Great  Britain    858,516     952,949 

Channel  for  orders 10,379     17,118 

Continent 147,000     171.372 

China    52,484     14,966 


Grand  total  1,068,379     1,156,405 

Actual  exports  since  last  mail  left.  15,230  bales. 
Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  January  (i :— Increased  firmness 
on  the  part  of  holdei-s  of  cotton  has  been  the  prevailing 
feature  during  the  past  week,  and  our  quotations  show  an  ad- 
vance of  .j'jd  to  id  per  lb.  The  unwillingness  which  sellers 
still  evince  to  meet  buyers  by  any  concession  reduces  opera- 
tions to  a  very  limited  scale,  and  judging  from  the  present, 
there  seems  little  prospect  of  any  immedijite  change  such  as 
to  induce  an  active  l>u8iiieB8.  It  is  worthy  of  remark  that 
although  our  general  stock  is  by  no  means  small,  the  finer 
sorts  are  becoming  increasingly  scai-ce ;  this  is  especially  the 
case  in  "Galliu"  descriptions,  nominal  values  of  which  we 
quote  the  same  .is  by  last  mail.  To-day's  quotations  are  :— 
Fair,  8tSd  U>  H^^'.^d  ;  good  fair,  8Jd  to  8|  jd ;  good  to  fine  (Gallin) 
lOd  to  12.Jd  per  lb,  f.o.lx  Freight  about  /jd  per  lb  for  steam- 
pressed  bales. 

EzPOBTg. 


U, 


llowing  return  shows  the  quantities   of  cotton  im- 


Ot.  Britain. 

Continent 

Total. 

bales. 

buIcK. 

baloK 

From  Dec.  80, 1870  to  Jan.  5,  1871 

4,309  ... 

..         911   

.       6,220 

From  Nov.  1  to  Dec.  29,  1870  

0.3,2U  ... 

..  12,842  

..   l.%75«  

76.056 

From  Not.  1,  1870,  to  Jan.  5,  1871 

67,523  ... 

.     81,278 

Same  period                  lRfi9-70,.. 

66,665   ... 

..  21,765  

.    88.480 

—                          186H-69... 

69,141   ... 

..  22,440  

.     01,581 

—                        1867-08... 

62,889  ... 

..   19,740  

.     82,629 

—                        1860-<;7... 

66,821  ... 

..   16.421    

.     83,242 

—                        186->-66... 

48,748  .. 

..  12.790  

,     66.538 

—                         1864-65... 

66.285  ... 

..  14,.j40  

80,825 

The  colonial  produce  'markets  have  niled  less  iu;tive  this 
week,  but  the  qiiotatifms  have  been  fiiirly  maintained.  Tea 
has  sold  quietly,  the  dt'Uiand  having  chiefly  confined  t^)  good 
common  and  medium  Congous.    Sugar  has  closed  with  tinu- 
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ness,  thougli  the  demand  has  been  less  active  than  during  last 
week.  A  modei-ate  business  has  been  concluded  in  coffee  at 
about  late  rates.     Rice  is  unaltered  in  value. 

Import,  Deuvkrt,  and  Stock  o£  Tea  in  Londoit. 


Import. 


Descriptions. 


From  Jan.  1 
to  Dec.  31. 


1870. 


Bohea 

Congou  

Caper  

Caper,  scented  

Pouchong   

Ning  Yong  and  Oolong    , 

Souchong  and  Campoi 

Pekoe  (blk.  If.)  &  Hung  Muey., 

Pekoe,  flowery  

Pekoe,  orange    , 

Pako*,  scented  orange 


Twankay    

Hyson  skin    

Hyson 

Toung  Hyson 

Imperial 

Gunpowder 

Sorts,  dust,  &c 

Indian 

Japan  

For  exportation  only,, 
Inland  navigation 


Total 


lbs. 

10,000 
99,168,000 

25,000 
4,481,000 

96,000 

1,657,000 

3,329,000 

965,000 

93,000 

20,000 
4,495,000 


Deliveries. 


From  Jan.  1 
to  Deo.  31. 


1870. 


lbs. 

8,000 

106,392,000 

8,000 

5,054,000 

82,000 

1,767,000 

3,944,000 

234,000 

227,000 

20,000 

5,426,000 


411,000 

28,000 

1,293,000 

3,372,000 

948,000 

3,384,000 

464,000 

13,445,000 

1,013,000 

94^000 


Black  . 
Gresn . 


140,791,000 


127,020,000 
13,771,000 


235,000 

15,000 

1,119,000 

3,844,000 

768,(100 

4,638,000 

484,000 

13,500,000 

502,000 

"  1,000 


148,268,000 


132,820,000 
15,448,000 


Stock. 


Jan.  1. 


1871. 


lbs. 

12,000 

49,093,000 

13,000 

2,569,000 

116,000 

572,000 

2,648,000 

58,000 

86,000 

41,000 

2,563,000 


346,000 
57,000 

930,000 
2,260,000 

548,000 
2,430,000 

738,000 
4,319,000 

247,000 


69,646,000 


62,307,000 
7,839,000 


1869.  1870. 

lbs.  lbs. 

Total  delivered    148,327,000  148,268,000 

Exported 33,151,000  30,229,000 

Sent  coastwise   38,382,000  36,477,000 

71,533,000  66,706,000 


Homo  consumption  from  London     76,794,000  81,562,000 
Estimated  Stock  of  Tea  in  the  Untted  Kingdom. 

Jan.  1,                      Jan.  1,  Jan.  1, 

1869.                       1870.  1871. 

'bs.           lbs.  lbs. 

liondoa 78,632,000  ...   79,399,000  ...  60,640,000 

Liverpool   1,337,000    ...  618,000) 

All  other  ports,  esti-                                                      I  ...  9,500,000 

mated  at 9,100,000     ...         7,200,000) 


89,068,000 


87,217,000 


79,146,000 


Messrs  J.  D.  Campbell  and  Co.,  of  Mauritius,  wi-iting  on 
December  15,  remark :— For  ten  days  after  the  departure  of 
our  last  mail  the  sugar  market  was  much  excited,  and  very 
heavy  purchases  were  made  for  Australia  and  Bombay.  Prices 
rose  daily,  and  the  advance  reached  40c  to  50c.  Since  then 
the  market  has  been  quiet  rather  than  flat,  and  no  change  in 
prices  is  observable.  Holders,  however,  are  quite  firm,  and  a 
further  rise,  consequent  on  renewed  activity,  is  quite  possible. 
Taking  last  sales  we  quote  white  ciystals.  No.  20,  at  §7.50-60. 
For  sugars  above  that  sort,  no  higher  price  has  been  paid  for 
important  lots  than  37.75;  but  there  are  a  good  many 
holders  for  S8.  In  yellows,  about  the  same  amount  of  ad- 
vance has  taken  place.  Large  purchases  have  been  made 
of  marks  (La  Bourdonnais  and  Forbach  Est.),  just  imder 
the  best,  at  ?7.25 ;  and  for  Esperance,  the  best,  37.50  is 
asked  without  buyers  so  far.  Fme  yellow  counter  is  worth 
§6.80  to  .S7.  Rations  have  advanced  about  Is,  but  are  not  in 
eo  great  proportionate  demand  as  other  descriptions  of  Austra- 
lian sugars.  In  refining  Vesou  sugars,  which  are  becoming 
very  scarce,  and  of  which  no  considerable  quantity  further  can 
be  expected,  a  considerable  rise  has  taken  place.  No.  12  is 
quoted  at  36.65-70,  which  (with  freight  at  11  and  exchange  at 
Si  per  cent,  prem.)  makes  cost,  f.o.b.,  27s  6d  to  27s  9d.  As 
high  as  36.95  has  been  paid  for  No.  14.  Grey  syi-ups  continue 
much  in  the  same  condition  as  at  our  last  advices.  The  low 
are  neglected,  and  for  the  higher  we  quote— No.  11,  35.75  to 
$6;  and  for  No.  20,  36  to  36.10,  according  to  grain.  "We  may 
add  that  prices  asked  are  from  10c  to  20c  above  our  quotations, 
and  it  is  not  improbable  that  demands  would  be  met  were 
several  purchasers  to  enter  the  market.  Statement  of  sugar 
shipped  from  16th  November  to  14th  December,  1870:— To 
France,  1,185  tons;  to  the  United  Kingdom,  1,740;  to  Bombay, 
Ab69;  to  Melbourne,  1,188;  to  Adelaide,  527  ;  to  New  Zealand, 

ni     i^  n  P®  <=°lonies,  216 ;  to  other  places,  2,388  tons. 

Ihe  toUowmg  report,  dated  December  12,  has  been  for- 
warded by  Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo  :— The 
preparation  and  shipment  of  produce  have  been  proceeded  with 


during  the  fortnight  with  unabated  activity,  the  weather 
having  been  uninterruptedly  fine.  The  clearances  outwards 
since  our  last  have  been  numerous,  and  the  total  exports  of 
produce,  especially  of  coffee,  are  now  in  excess  of  those  at  the 
same  period  last  year.  The  following  is  the  distribution  of 
the  coffee  shipments  to  date  as  compared  with  those  of  1869. 
Planiation  Coffee. 

1870.  1869. 

cwts.  owts. 

To  Great  Britain 100,392     83,231 

Foreign  ports ...         158 

Australia  and  India  ...        2,465     1,953 


102,857  85,340 

Native  Coffee. 

To  Great  Britain 7,353  7,618 

Foreign  ports 1,618  2,388 

Austi'olia  and  India  ...            560  245 


9,531     10,246 

The  arrivals  of  crops  in  parchment  dui'ing  the  past  two 
weeks,  have  been  large,  and  Colombo  godowns  are  so  full  that 
at  the  present  moment  shippers  do  not  care  to  enter  upon 
fresh  contracts  for  early  delivery.  The  transactions  to  date 
have  been  on  a  considerable  scale  at  unchanged  rates,  but  in 
most  cases  for  middling  and  low  grown  descriptions,  the 
quantity  of  mountain  parchment  in  the  market  being  com- 
paratively small.  There  have  been  contracts  for  abou.t  8,000 
cwts  native  coffee,  mostly  picked  and  dried  for  shipment,  for 
forward  deliveiy ,  but  to  date  the  quantity  brought  in  has  been 
restricted. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Dec.  20 : — The  sales  by  auction  since  our  last 
report  have  amounted  to  2,700  chests.  At  the  beginning  of 
the  week  there  was  a  slight  rise  in  the  rate  of  exchange,  and 
the  demand  became  less  spirited,  with  a  downward  tendency 
in  prices,  more  particularly  noticeable  on  fine  sound  indigo, 
which  has  declined  from  5  rs  to  10  rs  per  maund.  But  this  is 
probably  better  accounted  for  by  the  fact  that  after  many  of 
the  orders  for  Russia  had  been  executed,  it  was  found  that 
there  was  more  fine  indigo  in  the  present  crop  than  was  ex- 
pected. Kishnaghur,  Jessore,  and  other  districts  of  lower 
Bengal  have  done  well  in  quality  this  year,  notwithstanding 
the  unfavourable  circumstances  under  which  much  of  the 
plant  was  grown  and  manufactured,  and  we  consider  the 
quality  above  the  usual  average.  Tirhoot  marks,  so  fai*  as  the 
first  cuttings  go,  also  turn  out  well.  As  regards  the  quality  of 
the  Benares  and  Otide  indigo  of  this  season,  we  are  sony  we 
cannot  report  so  favoui-ably ;  it  is  certainly  not  so  good  as 
usual,  nor  could  it  have  been  expected  from  the  plant  drenched 
by  constant  rain  and  its  leaves  turned  yeUow.  We  are  glad 
to  obsei-ve,  nevertheless,  that  the  natives  appear  to  have  got 
up  their  indigo  with  rather  more  care  than  they  used  to  do, 
and  it  is  to  be  hoped  they  will  be  induced,  by  the  readiness 
with  which  buyers  have  taken  it  this  year,  to  pay  still  more 
attention  to  the  getting  up  and  packing  of  it  in  future.  The 
only  transaction  by  private  contract  during  the  week  has  been 
the  following  re-sale  :— M.M.S.  Mynanugger,  Pumeah,  200 
maunds,  at  262.8  rs  per  maund,  sold  to  an-ive  at  250  rs.  The 
quantity  disposed  of  up  to  date  is  about  45,000  maunds.  Ex- 
port of  indigo  from  Ist  November,  1870,  to  19th  instant : — 
To  Great  Britain,  3,659  chests  ;  France,  26 ;  Ti-ieste.  1,012 ; 
foreign  Europe,  52;  America,  482  ;  Gulphs  and  Levante,  172: 
total,  5,403  chests. 

The  annexed  is  dated  New  York,  Jan.  6  :— Business  in  dry 
goods  during  the  week  under  review  has  been  confined  to  the 
filling  of  a  few  small  orders  from  retailers  in  distant  sections, 
and  to  supplying  the  wants  of  a  small  nimiber  of  near-by 
dealers,  who  were  in  the  City  purchasing  small  assortments  to 
replenish  their  stocks.  The  movements  having  been  confined 
to  such  limited  quantities  as  were  required  to  supply  the  re- 
quirements of  the  cuiTent  trade,  the  aggregate  is  very  light, 
though  the  market  cannot  be  considered  unusually  dull  for 
this  season  of  the  year.  In  the  money  market  the  week 
opened  with  a  slight  relief  from  the  excessive  stringency  of 
last  week,  and  imder  apprehension  of  a  renewal  of  the  late 
"  locking-up  "  operations,  rates  were  paid  on  call  loans  much 
beyond  the  legal  limit.  Later,  however,  there  being  no 
symptoms  of  artificial  manipulation,  and  the  money  disbursed 
in  the  pajrment  of  di^adends  having  begun  to  return  into  the 
banks,  there  has  been  an  easier  feeling.  To-day,  at  the  close 
of  business,  there  was  no  difficulty  in  boiTowing  on  good 
collaterals  at  6  to  7  per  cent.,  from  which  it  is  concluded  that 
the  pressure  has  passed  its  climax.  In  discounts  there  has 
been  a  freer  movement  within  the  last  two  days.  The  banks 
appear  to  have  concluded  that  the  pressure  from  call  boiTowers 
IS  past,  and  are  consequently  buying  paper  freely  at  the 
cun-ent  full  rates,  on  the  supposition  that  quotations  may 
early  decline.  The  following  are  the  cun-ent  rates  for  prime 
paper: — 


Commercial,  flrst-class  endorsed    00  days 

—  —  —  4  months 

—  —  —  6  months 


per  cent. 
7  7j 

8} 
10 
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Commerci*),  first-clasa  single  names 60  days 

—  —  4  to  6  months 

Bankers,  first-class  foreign 60  days 

—  —        domestic    3  to  4  months 


per  cent. 


12 
15 

4 


THE    COTTON    TRADE, 


LIVERPOOL.— JiifiTART  19. 

The  cotton  market  tliis  week  opened  firmly,  and  on  Satur- 
day, with  a  considerable  amount  of  business,  some  advance 
was  obtained ;  but  on  Monday  a  dtill  tone  re-appeai-ed,  and 
prices  have  since  been  in  favour  of  the  buyer.  For  Sea  Island 
the  demand  has  been  active,  embracing  most  grades.  Prices 
show  an  advance  of  about  2d  per  lb  during  the  past  two  weeks. 
American  has  continued  in  good  request,  and  on  Saturday 
advanced  id  to  id  per  lb,  but  has  fallen  back,  and  closes  with 
little  change  from  the  quotations  of  last  week.  New  York 
advices  to  the  18th  instaiit  quot«  middling  Upland  15|  cents, 
costing  to  sell  in  Liverpool  8id  per  lb  by  steamer.  In  BrazU 
a  moderate  business  has  been  done,  and  prices  have  given  way 
about  id  per  lb.  Egyptian  continues  in  good  demand,  and 
last  week's  prices  are  fully  maiutaiaed.  In  East  Indian  the 
'  -i  again  rather  limited,  the  trade  buying  only  in  small 

.  and  prices  are  in  many  instances  slightly  lower. 

ror  cotton  to  arrive  the  latest  quotations  are — American, 
basis  of  middling,  from  New  Orleans,  December  shipment,  8id ; 
Savannah,  Januai-y-Febmary  shipment,  7|d;  Charleston, 
December  shipment,  7  15-16d  per  lb. 

The  sales  of  the  week,  included  forwarded,  amount  to  88,520 
bales,  of  which  0,320  are  on  speculation,  and  13,110  declared 
for  export,  leaving  69,090  bales  to  the  trade. 

The  actual  export  this  week  amounts  to  7,045  bales,  con- 
sJstin.'  .,f  4,01.3  American,  275  Brazil,  20  Egyptian,  and  2,737 
:  I.  which  is  not  deducted  from  the  stock,  as  it  was 

1  N-d  in  the  8t<x;k  declared  on  the  30th  ultimo.     It   is 

also  not  included  in  this  year's  returns,  as  it  was  added  to  the 
export  in  the  annual  circular. 

Jan.  20. — The  sales  to-day  will  probably  amount  to  about 
12,00<>  bales,  the  market  without  change. 

PRICES   CURRENT. 


Descriptioiu. 


Onl.     Mid.l!  Fair. 


Ooodj 
Mr. 


i  flood.   Fin«. 


8iine  Period  1B70. 


!  Mid.  ;  fkir.  {  Good. 


Ji    _. 


per  lb 
d 

8m  Iihnd 13 

UpUBd    _...., 

Motila 

Jl«w  Orleans .,«, 
Pcmambiioo  ...... 

Baliia.  Suc. 

Mannbam  ....._.. 

Emitian     I      Ri 

Smftnm  .._.. „._.:      g^ 

Wert  Inilit,  kc_ 6 

PeruTiin „ 9 

A/rlcan   I    ... 

ior.t— ClnMDharifari    — 

Broach .., 

Dhollenih    >    ... 

OomniiruUee 

Msjirarnle 

ComptAli... 

lladra»— TIanevelljr. 

Waaum  „ 


"I 


...    I 


per  16 

''     I 
18 

7* 

h\ 

«  I 

»  '. 

7 
7    '■ 


81 

« 
♦I 


par  lb 
d 
20 


per  la 
d 
U 


9 
8 
8 
7 
S 
8 
7 
» 

« 

6 

6 

6 

«l 

S 


per  la 
d 
30 


n 


per  lb 
d 
46 


11* 
12 
8 


per  lb  per  U)  per  lb 
d  d     I     d 

23        30 


PmCEB  eUBKENT^-JA-iOAar  at.  laail. 


21 

lit 

lOi 
8 

iif 

10 

"h 

8i 


7J 


111 


m 

12i   124 

i2{  m 

lOJ  I  10} 
12  i  12i 
12i   13 
lOi 
10 

»i 

»J 
10 


n 


11 

101 

11 

10} 
10} 


Bl 


iJfempMom.       ;  Ord.  I  Mid 


MoMla ^ 

Kaw  Orlaant _  J 

Parvambaoo  ...  .„.«, 
Balili.  k:.  ..„.„„_    i 

Maranhim „ 

EfTplUn .„__. 

Bmjr.ia  •.,«.«„! 

We.1  r.'i.li.,  ic, 

P 

im<.:l»'nli     ... 

Oooirawatua 

MiDirarolc  .... 
CofnpuS 

Mjdit.    ri'ii.r. 

We. 

B     . 


I  lOoodl  I 

I  ^'^'  I  f^t,  ( Oaod.i  Fiaa. 


8ama  Period  1868. 


nMcrliitHn.. 
America 


1  >.;... 
balra. 

BrKtii.  Kiryt*  *;";;;;;;;!!   40017 

>aatIii<iia,OHiia,AJ,ipan      12170 

Total    vstva 

Slock,  Jul  22. 
w*  1871. 

^-i—^  hal... 


The  above  figures  show : — 

bales. 

A»  increase  of  import  compareii  with  the  ssme  date  la<t  year  of 178,700 

An  increase  of  qu.inlity  taken  for  consumption  af 8,290 

An  increase  of  stock  of    ,'„\ 231.200 

In  speculation  there  is  a  decrease  of  21.700  bales.  The 
imports  this  week  have  amounted  to  91,473  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
is  285,000  bales.    The  actual  exports  have  been  7,045  bales. 


LONDON— Jaotart  19. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

During  the  past  week  a  fair  business  has  been  transacted 
on  the  spot,  at  unchanged  prices.  There  is  some  demand  for 
aiTival,  at  last  week's  prices,  more  partictdarly  for  Bengals. 

PRESENT  quotations. 


Description. 


Sural — Sawginncd 

Broach   

DhoUerah 

Oomrawuttee  

Man^arole , 

Comptah    

Madras— Tinnevelly  

Northern  and  Western  

Coconada  

Coimbntore  and  Salem 

Scinda ^ 

Bengal 

Rangoon    

West  India,  Ac  

Brazil 

Smyrna  and  Greek 

African 

Australian  and  Fiji 

i)lttu  Sea  Island  kinds 

Tahiti 


Ord. 
to  Mid. 


per  lb 
d       d 

...  @... 
S 

...        6i 

H     H 

4}      6 

*       41 


4t      4} 


10 


Mid. 
Fair. 


Fair  to 
Good  Fair. 


per  lb 
d 
6 
5i 
H 
6 
H 

n 

H 

Si 
6i 

8 

8i 

6} 

61 

7} 
12 
12 


Goo<i   to 
Fine. 


Prices  of  Fair 
same  time 
1889.     1868. 


per  lb 
d  d 
7i«).,. 
7i  ... 
7  ... 
7i    ... 


6}  ... 

7  7} 

"ei  ::: 

01  ... 

8}      91 

9  ... 

8  81 

"si  ::; 

24  30 

24  30 


per  1 
d 
10 
9} 

iH 
10 

9i 

Oi 

9i 

9 

91 

8} 
8t 

H 
111 
Hi 
101 
loi 
Hi 

18 
20 


per  lb 
d 


91 
9S 

Di 

8J 

Si 

81 

81 

8} 

8 

7} 

8 

"j 
11} 

101 

101 

11} 


Imports  and  Deuveries  from  Jan.  1  to  Jan.  19,  with  Stocks  at  Jan.  19. 


Ikpskts. 


1871 
1870 


Dklitzkizs 


1871 
1870 


(-1871 
Stock,  Jan.  19]  ^^'"' 
(.1869 


Sural 

and 

Scindc. 


bales. 
I'.'w 


2,8M" 
6,606 

2,036 


Madras. 


bales. 
6  164 

4,4«0 


Tinne- 
veily. 


ba!e»i. 
3.821 
2,310 


1,916         1.148 
8,766      11,600 


28,138 

27.283  I    19.061 
66,772  I    26,253 


98.009 


Bengal 

S:  itan- 


bales, 

!«2 

2,924 

871 


1,038 
6,486 

e,4a« 

13.896 
16,786 


CL'aa 

and 

Japan. 


bales. 


Other 
Kinds. 


Cotton  Afix>at  to  Eluopb 


28,2-13 
on  January  20, 


b.tles. 

6.848 

197 

782 

i,m 

969 

2,026 

14,784 
2,277 

3,708 


bales. 
15,615 
11,438 

26.174 
6M 

27,089 

38.409 
'  77,908 ' 
106,693 

131,994 


London. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  and  Tuticorin  . 

Calcutta 

Rangoon  


bales. 

606 

322 

4.947 

14462 

7,320 

86 


Liver- 
pool 


Coast,    i!,._i_ 
for     '  *^»«'K» 


orders. 


Ports. 


Total, 
1871. 


Total, 
1870. 


bsles. 

66,299 

886 

1,270 

bales. 

1,616 

"■95 

bales. 

6,186 

600 

302 

"200 


bales, 

61.990 

1.608 

6,519 

14,162 

9,038 

180 


1871  27,631  I    69,771 

1870  ,    24,916  !    74,827 


6,183  1   93,635 
3,666  1      .., 


bales. 
62,360 

2,706 
18.032 

7  419 
22,862 


10339 


NEW  TORS.— Januart  C. 

By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Jan.  C.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
139,631  bales,  against  124,450  bales  last  week,  130,210  bales 
the  previous  week,  and  155,717  bides  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  1,765,026  bales, 
against  1,442,474  bales  for  the  same  period  of  1869.  showing 
an  increase  since  Sept.  1,  this  year,  of  322,552  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
88,486  bales,  of  which  82,858  were  to  Great  Britain  and 
5,628  to  the  continent,  while  the  stocks  at  all  the  ports,  as 
made  up  this  evening,  are  now  555,868  bales.  Below  wo  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
respfjnding  week  of  last  season,  as  telegraphed  tfi  us  from  the 
vanoua  porta  to-night : — 


Week  ending  Jan.  6. 


New  Orleans  ,.« 

M.iWIe 

r'liarleiton 

SftTi.rinnh    

If'XMS   ,.,,. 

Now  York  „._ 

All  other  pons  ,. 

Trrtnl 

Total  ainoa  Sapt  1 


Bxportad  to 


Great      Contl- 
Brltain.     pent 


2:i4«8 
I  HOI  9 

6713 
13M64 

37III 
17383 


861gM 


3(87 
200 


Tots  I 
this 
week. 


27046 
1H019 

6713 
16.1(11 

.1716 
l7C«t 

\0*» 


iseos 


MM) 


Same 
week 
imiii. 


14088 
3647 
600 
6464 

(RM 
981 


3W24 
714811 


Stock. 


1870.        18(19. 


22IIWI7 
621 1 1 
39763 
84S79 
63007 
83000 
30000 


666680 


(11773 

73763 
47168 
<«S1I 
26619 


440040 
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From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  53,962  bales,  while  the  stocks 
to-night  are  115.646  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Dec.  31,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 

KECKirrs  and  Exforts  of  Cotton  (bales)  since  Sept  1,  and  Stocks  on  hand. 


PorU. 


N.  Orleans  ... 

Mobile 

Cnarl"Ston... 
Stvannah   ... 

Texas 

Now  York  ... 

F.orida 

N.CaroUiu... 

Virginia  

Other  (ioru». 


Toullaisyear  1627199 
Total  lastyeur' 


Receipts  since 
Sept.  1. 


1870. 


6ftS669 
179041 
195966 
3S(MS9 

78186 

60818 
3260 

47651 
142984 

23936 


Exported  since  September  1  to     I    Ship- 

'ments  to 

Great  Other  Norihrn, 

Britain.    France.  Foreien.     Total.      Ports. 


«3866' 
167462; 
140609 
275241 
945771 
40176^ 
10909' 
34657 
112720 
20531 


223151 
76164 
59263 

142827 
21121 

240369 


7637 


770422 


13407.30      45S690 


68013 
10343 
6.302 
aiS61 
39 
15914 


292658: 

86612> 

64656      100299 
167681!     141602 


Stock. 


21160; 
266283' 


73676  202379 
6631)4 
34667 
80049 
48898 
80000 


13235 


46864 
13S853 


783 

7031 

21000 


901621   621111   631311 


699176   416684   35S067 


We  have  had  a  very  quiet  market  the  past  week,  the  general 
demand  having  proved  quite  moderate.  Holders  have,  how- 
ever, offered  their  stock  sparingly,  though  there  are  a  good 
many  receivei-s  who  have  been  obliged  to  sell,  and  this,  with 
the  heavy  receipts  at  our  ports,  the  unfavourable  advices  from 
Liverpool,  and  the  moderate  demand  here,  have  resulted  in  a 
gradual  decline  in  prices,  the  close  being  Jc  off  fi-om  last  Fri- 
day, middling  Uplands  being  quoted  to-night  at  15c,  against 
15Jc  a  week  ago.  Saturday  prices  were  unchanged  and  steady. 
Monday  was  a  holiday.  Tuesday  quotations  were  the  same 
as  Saturday,  but  the  close  was  weak.  Wednesday  prices 
favoured  buyers,  and  were  reduced  ic.  Thursday  the  market 
was  weak  and  irregular,  but  there  was  no  change  in  the  quo- 
tations. To-day  prices  are  further  off  ^c,  and  the  close  is 
weak  for  the  lower  grades,  but  firmer  for  the  better  grades. 
The  light  demand  through  the  week  arises  from  these  two  facts 
— that  the  decline  at  Liverpool  has  shut  off  to  a  very  great  ex- 
tent export  orders,  and  the  continued  low  condition  of  the 
streams  throughout  the  North  and  East,  keep  many  of  our 
spinners  on  short  time.  For  forward  delivery  there  has  been 
the  same  downward  tendency,  and  the  close  is  about  ^\c  off 
from  last  Friday,  the  closing  rates  being,  for  January,  li/jC ; 
February,  14||c ;  March,  IS^Vc ;  April,  15Jc.  The  total  sales 
of  this  descnption  for  the  week  (including  2,100  bales  free  on 
board,  but  not  including  bales  "exchanged")  have  been  47,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this 
week  17,382  bales,  including  3,311  bales  to  arrive,  of  which 
4,481  bales  were  taken  by  spinners,  223  bales  on  speculation, 
11,428  for  export,  and  1,250  bales  in  transit.  The  following 
are  the  closing  quotations ; — 


Ordinary per  lb 

Good  ordinary 

Ldav  miililling 

MiddlinfT   

Good  mif'dlinir 


Upland  and 
Florida. 


12i  @  ... 

14}         ... 

14}        ... 

15 

16} ... 


Mobile. 


12}  (S  ... 

14J  ... 

14i  ... 

IBi  ... 
16 


New 
Orleans. 


13  @  ... 
14}  ... 
ISi  ... 
16i  ... 
16} ... 


13}  @ 
16 

16} 
161 


The  expoi-ts  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  18,718  bales,  against 
16,914  bales  last  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1870 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1, 1870. 


Exported  to.^ 


Liverpool 

Other  British  ports 


Total  to  Great  Britain.. 


Havre  

Other  French  pons 

Total  French 


Bremen  and  Hanover . 

Hamburjr 

Other  ports 


Total  to  North  Europe „ 

Spain,  Orerto,  Gibraltar,  &c,. 
All  others    


ToUl  Spain,  ic. 
Grand  total 


Week  ending 


Dec.   13.  Dec.  17. 


22717 


22717 


27399 


27399 


Dec.  24.:Dec.  31. 


Total 

to 
date. 


16669 


16639 


1016  llOOi 
2676' 
158  168  365 


23890 


32632.      16814 


17190;     234831 
6638 


17190,     240369 


1429 
99 


1628 


18718 


Same 

time 

previous 

year. 


124161 
381 


124642 


6203 
3 


68571  13163 
44051  9777 
3410;  495 


13697;       23725 


2216 
2 


1768 


266283,     169906 


Below  we  give  the  movements  of  cotton  at  the  interior  ports 
— receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding,  week  of  1870 : — 


Week  ending  Jan.  6, 1871 


:R«'=«iP'»!  me,',?;.     Stock. 


Auifust^  

Columbus    ... 

Macon  , 

Montgomery  . 

Selma  , 

Memphis , 

Naahville 


Week  ending  Jan.ff,  IS70. 


"•«'»'»'  menti.     Stock. 


16166    6210  ;  5402  20199 

12275    1339  1642  15468 

13696    1385  14.54  18646 

12690    1101  I  1142  !  16978 

1017  I  1375  I  7943 

8289  '  9004  J  20268 

1385  I  1412  3217 


109236  I  19726 


21461  i  102697 

These  totals  show  that  the  interior  stocks  have  increased 
during  the  week  1,378  bales  (being  now  6,538  bales  more  than 
for  the  same  period  last  year),  while  the  aggregate  receipts  are 
12,560  bales  more,  and  the  shipments  15.447  bales  more  than 
for  the  corresponding  period  of  1870.  Count  has  been  taken 
this  week  of  the  stock  at  Memphis,  and  6,000  bales  additional 
found  which  were  added  to  the  stock,  making  38,908  bales. 

The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1870: — 


Receipts- 


New  Orleans 

T. xai 

Savannah  

Mobile    

Florida  

South  Carolina... 
North  ^'arolina 

Virgrinia 

Northern  Ports 
Tenneftsee,  &c.... 
Foreign 


Total  this  year.. 
Total  last  year... 


New  York. 


This  [Since 
week.  |3ep.  1. 


1375   61089 

905    12246 

4701  109989 

13851     1887 

14{         14 

3229i  90696 

3926,  36049 

8188    96603 

9524 

70841  67902 


30807487999 


Philadelphia. 


This    Since    This  I  Since 
week.  Sep.  1.  week.  'Sep.  1. 


3597 
1036 
1141 
800 


6705 

1036 

16737 

2783 


475 

86   197 

1466  20223 

1646:  36167 

195  7611 

86 


114 


187 


2746 


3718 

2968 

40 

5487 


944,  2342-1 


1975  20993 


Baltimore. 


This 
week. 


170 

43 

1356 


Since 
Sep.l, 


88 
9601 


73(8 

2592 

26308 


3268  14391 


4939;  60846 


— Neio  York  Commercial  and  Financial  Chronicle. 

New  Yokk,  Jan.  14. — According  to  Messrs  Moffat, 
Dayidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  133,000  bales,  and  since  the 
Ist  of  September,  1,900,090  bales.  Shipments  to  England, 
75,000  bales  ;  to  France,  none ;  and  to  the  continent,  24,000 
bales.  Total  since  the  1st  of  September,  940,000  bales ;  stock 
at  all  ports,  550,000  bales.  Middling  Upland,  7fd,  cost  and 
freight,  per  steamer. 

New  Yoek,  Jan.  17.— The  receipts  of  cotton  at  all  American 
ports  during  the  last  four  days  have  been  74,000  bales.  Ex- 
ports to  Great  Britain,  47,000  bales ;  and  to  the  continent, 
24,000  bales.  Middling  Upland,  7f  d,  cost  and  freight,  per 
steamer. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Jan.  19.— The  market  has  been  very  quiet 
during  the  week,  and  quite  devoid  of  any  animation.  No  large 
offers  have  been  made,  and  the  daily  business  has  been  of  a 
retail  character,  but  quite  sufficient  to  prevent  stocks  from  ac- 
cumulating. Prices  have  remained  remarkably  firm  consider- 
ing the  absence  of  demand  and  the  large  imports  of  cotton 
into  Liverpool,  which  have  caused  that  staple  to  decline  in  value 
a  little.  The  latest  telegi-ams  from  our  large  Eastern  markets 
are  not  favourable  for  merchants  entering  into  fresh  contracts, 
and  any  offers  they  have  made  have  been  at  a  reduction  in 
price,  and  more  to  test  values;  producers,  however,  adhere 
very  firmly  to  their  quotations,  and  show  no  anxiety  to  sell. 
The  market  closes  quiet,  but  steady. 

COMPABATIVK   StATKHENT   OP   THB   COTTON    TrADB. 


Raw  Cottox. 


Price, 

Jan.  19, 

1871. 


Corresponding  week  in 


1870.     1869.     1868.    1867.    1868. 


8     d 
OllJ 

o'lil 

1  Ot 

1  3} 

1  3} 

6  0 

7  10} 


1     0} 

1     0} 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuoo,  fair o 

Ditto,  good  fair o    8^ 

No.  40  MuLi  Yaen,  fair,  2nd  .uality 1    li 

No.  30  Watik  Twisi,        ditto  1    1 

26-in,  66  reed,  Printer.  29  yds,  4  Iks  2  oz  6    1} 

27-in,  72  reed,  ditto,  6  lbs  2  ozs  6    3 

39-in,  60  reed,  G)ld  End  Skirtiigi,  37} 

yards,  8  ibi  4 o«  '  9    7}  .n    jjio    9 

40-ln,  66  reed,    d,tto,    ditto,    8  lbs  12  ozs  10     6      12    6  ;12     0 

40-in,  72  reed,    ditto,    ditto,    9  lbs  6  ois  11     7}    13     6    13    3 
89-in,  44  reed,  Red  End  Long   Cloth,  36;  I 

yards,  9  lbs..................^....„. [  9    0     111    0  |lO    4}  --^-_-._-^_^ 

Messrs  Alexander  Collie  and  Co.  received  the  following 
telegi-am  from  Manchester  yesterday :— Market  quiet ;  but,  owing 
to  the  heavy  engagements  of  producers,  prices  are  well  main- 
tained for  both  yarns  and  cloth. 

Bradford. — There  is  a  rather  quieter  tone  in  the  wool  mar- 
ket, though  there  is  a  fair  business  doing  in  most  classes  of 


0 

o"7J 
0  8} 
0  11} 
0  11} 
6  3 
6  9 

10  0 

11  0 

12  0 

S  1} 


13  0 

15  1} 

17  6 

12  7} 


s  d 
1  9 


1  9} 

1  10 

2  a 

2  4 

10  6 

12  9 

18  0 

20  0 

22  0 
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wool  at  vei-y  firm  rates.  Prime  wethers  are  still  moat  in  re- 
quest. Good  hogs  are  also  in  demand  to  some  extent.  Prices 
are  very  firm.  In  the  yam  market  there  is  a  steady  business 
doing  at  advanced  i-ates.  Spinners  have  orders  in  hand  to 
keep  them  well  employed,  and  show  no  disposition  to  make  any 
concession.  The  piece  market  shows  rather  more  activity. 
The  home  merchants  are  in  the  market,  and  have  placed  a  few 
orders.  There  is  evidently  more  disposition  manifested  to  do 
business. 

Rochdale. — The  flannel  market  was  rather  dull,  and  few 

giXKls  were  sold.     Pi-ices   were  well  maintained.     Yorkshire 

'    "Is  were  in  fair  demand,  without  any  alteration  in  the  quo- 

:i  ins.     Wools  were  sold  to  a  fair  extent,  and  late  prices  were 

well  maintained. 

j  Leeds. — The  markets  in  the  cloth  halls  have  been  of  a  late 
'  avei-age  character.  Moderately  good  selections  of  spring 
;  goods  were  made,  and  a  fair  business  was  also  done  in  hair- 
I  nets  and  other  plain  goods.  The  manufacturers  are  quite  as 
well  employed  as  for  some  time  past,  and  there  is  a  healthy 
I  tone  throughout  the  trade. 

I     Nottingham. — There  is  quite  as  much  business  doing  in 
the  lace  trade  this  week  as  is  usual  at  this  time  of  the  year. 
■  For  some  classes  of  cotton  goods  there  is  rather  more  inqmry. 
Lace  yarns  remain  steady,  and  raw  silk  of  good  quality  main- 
tains its  price,  while  inferior  qualities  are  dull  and  have  a 
(i'jwnward  tendency.     Hosiery  yams  maintain  their  value. 
I      Wolverhampton.  —  The  ironmasters,    the  coUiery  pro- 
I  prietors.  and  the  agents  mustered  fairly,  and  reported  with 
I  much   satisfaction  the  result   of  the  preliminary  quarterly 
I  meetings,  and  of  the  current  general  miscellaneous  demand, 
considering  the  period  of  the  year  and  the  state  of  Europe. 
The  thaw  has  re-opened  the  canals,  the  recent  frosts  having 
been  insufficient  to  close  them  again. 

Belfast. — Flax — Taking  into  account  the  season  of  the 
!  year,  quantities  presented  in  our  market  were  not  extensive. 
!  Buyers  generally  were  numerovis,  and  operated  freely.  Prices 
I  rultd  firm :  in  some  instances  advanced  rates  were  realised. 
I  Yams — A  slight  improvement  in  the  demand,  as  announced 
I  huit  we<?k,  gives  symptoms  of  further  progress.  Linens  (brown 
I  han<lli>.>mi — Demand  good  for  improved  makes  of  almost  all 
I  descriptions.  Power  loom — Demand,  though  not  active,  has 
i  Iwen  moderate  for  heavy  linens,  linen  handkerchiefs,  diapers, 
i  dainuks.  and  doth  suitable  for  the  foreign  clothing  trade! 
j  Prices  unaltered.  Linens  (bleached  and  finished) — Home 
j  transactions  have  been  to  an  increased  amount.  There  is  a 
I  slight  reduction  in  stocks.  Prices  tend  upward. 
I  B:bminoham. — Now  that  the  results  of  quarter-day  are 
fairly  realised  they  would  seem  to  have  fallen  a  good  deal 
shoH  of  the  requirements,  if  not  of  the  expectations,  of  the 
trade,  and  the  tone  of  the  market  to-day  was  far  from  cheer- 
ful Apart  from  the  customary  pig  iron  contracts  for  the 
current  quarter,  the  transactions  booked  last  week  were  not 
very  large,  and  though  a  few  good  orders  have  smce  come  to 
hani,  the  position  and  prospects  of  the  trade  at  present  are 
anythmg  but  satisfactory.  Bars,  hoops,  rods,  strips,  and  gal- 
Tmiiing  sheets  command  a  steady  sale  for  home  purposes,  and 
several  mquiries  for  bridge  and  railway  ironwork  and  boiler- 
plate are  reported.  For  local  manufacturing  purposes,  and 
esptcially  tinplate  work,  tube  making  and  war  material,  a 
bnat  demand  is  expressed.  Pig  iron,  as  usual  after  quarter 
day,  is  very  firm,  and  prices  in  all  branches  are  consequently 
wdl  upheld.  •' 

Ddndee. — Our  flax  market  has  been  very  active,  and  con- 
sumers having  shown  more  disposition  to  operate,  numerous 
t  ran-ia<;tums  have  taken  place,  at  gradually  miproving  prices. 
MoUere  have  been  very  firai,  in  consequence  of  the  strong 
upwird  tendency  of  the  foreign  nuirkets,  and  in  some  cases 
Ui-i  refuHe  to  effect  farther  sales,  unless  at  a  fresh  advance. 
llK-e  has  lately  been  increased  inquiry  for  tows,  and  holders 
now  refuse  U^)  seU  unless  at  somewhat  higher  prices,  tlie 
sttx-ts  remaining  for  sale  in  this  market  being  already  greatly 
rwiicerj.  The  market  for  jute  continues  very  stiff.  In  linens 
theie  continues  to  be  a  large  business  doing  in  many  different 
fabn.^.  and  although  for  some  kinds  of  jute  goods  the  demand 
u  nth.r  le»a  urgent,  there  are  numerous  inquiries,  and  this 
important  branch  of  our  trade  continues  very  active 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yokk.  Jan.  6.-The  market  for  bresulstuffs  the  past 
we«  ha«  generally  shown  rtrength  without  activity.  The 
recipts  of  flour  are  materially  reduc«l,  an.l  although  rein- 
roncl  by  the  increased  pro.luction  of  local  miUerg,  are  cfm- 
sidrntbly  less  than  the  current  wants  of  the  market.  The 
•t.>.k  m  store  w,  however.  122.WtO  bbls  greater  than  last  year, 
LSI^J,"^^  "'i.^'"-"  ^'"'  "',  •'•^""7  at  M.\<m  bbls,  agiinst 
4«(MJ0  bbls  at  the  same  ,luU-  m  1870.  with  the  gold  price 
alKnt  30  per  cent,  higher.  Still,  in  view  of  the  reduced 
mutt    of    wheat,    the    speculative    firmness     with     which 


wheat  is  held,  and  the  fact  that  floiir  is  relatively  lower  than 
wheat,  holders  of  flour  have  been  disposed  to  advance  prices. 
For  some  days,  however,  accounts  from  abroad  have,  been  dull, 
and  freight  room  has  been  scarce;  the  export  demand  has 
consequently  been  limited,  with  the  local  trade  purchasing 
only  moderately,  and  prices  show  no  decided  improvement. 
To-day,  with  no  cable  advices,  and  a  steady  rain  falling,  the 
market  was  very  qiiiet ;  good  lines  of  extra  State  ruling  nearly 
nominal  at  86.25.  Com  meal  has  been  more  active  at  S4.50 
for  Brandywine.  Wheat  has  been  dull;  freight  room  has 
been  scarce,  with  rates  latterly  showing  a  slight  advance,  and 
shippers  have  not  been  able  to  operate  freely  at  the  prices  de- 
manded ;  while  the  wants  of  millers  have  been  filled  by  broken 
and  iiTegular  pai'cels.  To-day  the  mai-ket  was  strong  at  §1.43 
to  §1.44  for  new  No.  2  spring,  against  81.45  on  Wednesday. 
The  West  has  been  excited  over  the  reduced  stocks,  and  No.  2 
spring  advanced  in  Chicago  to  81.13  for  the  last  half  of  January, 
but  receding  to-day  to  81.09^.  Corn  has  met  with  a  slow  sale  for 
home  use,  mainly  at  77c  to  78c  for  Western  mixed,  and  it  is 
only  at  to-day's  market  that  there  was  a  little  done  for  export. 
Rye  has  remained  quiet.  Barley  has  been  less  active,  but  very 
firm,  with  a  revival  of  inquiry  toward  the  close.  Oats  have 
been  variable,  but  close  a  shade  firmer,  with  sales  of  prime 
boat-loads  of  Western  at  60c  in  store  and  62c  afloat.  The 
stocks  of  grain  in  store  and  afloat  at  this  market  on  the  1st 
of  January  for  three  years  are  reported  as  follows  : — 

1868.  1869.  1870. 

bushela.  busbela.  bushels. 

Wheat 4,028,065     4,466,369     3,700,008 

Cora    2,064,070     640,500     303,083 

Rye 296,443     60,050     192,070 

B»rley 647,459     639,963     1,461,172 

Oats     3,213,388     1,796,902     2,289,065 

Malt    121,173     94,114     358,330 

Peas    74,708     47,671     14,571  I 

Receifts  at  New  Yobk. 
-1871.- 


Flour bbls 

Corn  meal 

Wheat   bush 

Corn  

Rye    

Bnrley,  Ac 

Oats   


For  the 

week. 

56,453 

1,083 

45,235 

104,258 

400 

6,437 

43,810 


Since  ,  Same  time 

Jan.  1.  Jan.  1,  1870. 

56,453  42,304 

1,083  705 

45,205  l.-),825 

104,258  2,350 

400  

6,437  2.'i,682 

43,810  14,050 


Flour  

For  the 

...bbls    27,268  . 
326  . 

Wneat   

..bush  136,153  . 

Corn    

13  7.=;.=; 

Rye 

Barlev,  &c. 
OaU    



£xi-ORT8   FROM   NbW   YoRK. 

1871. ,  , 


-1870.- 


Sinco  For  the 

Jan.  1.  week. 

27,268  23,534  , 

320  2,342  . 

136,1.53  181,974  . 

13,755  14,198  , 


OSAIH  "  IX  SlOHT," 


1,100 

naoanberSl,  1870. 


Since 
Jan.  1. 

23,534 

2,342 

181,974 

14,198 


1,100 


In  store  and  aftoat  at  New  York.. 

In  store  Mt  Albany 

In  store  at  Butlalo 

In  store  at  Chicago 

In  store  at  Milwaukee  

In  s^^re  at  Toledo  

In  store  at  Detroit 

In  store  at  OsweK 

In  store  at  8t  Ixiuis  

In  store  at  Baltimore* 

In  stf.re  at  I'tiiladeiphia  

Iti  fctore  at  Boston 

In  store  at  Toroite    

In  sttre  at  Montreal 

Ilail  shipments  for  week 


Wheat 


Corn.    I     Oats.    '  Barley. 


bush. 

3,372,774 

30,000' 

876,»73[ 

2,638,1661 

1,703,0001 

288,000' 

78,283 

807,711 

320,7M 

450,000 


26,062 

61,128 

602,610 

18,830 


bnsh.  1 
319.325 

32,000 
198,400 
814,1161 

13,881 

127,000 

6,160 

102,108 

19,666 
226,000! 

68,000| 
160,0611 

ieifloo 

186,786 


busl^. 

2,15.S,:«B 

20tJ,(NH( 

21","IHI 

461,127 

31.111.) 

40,1)00 

10.0S7 

6.'>,USI 

80,703 

186  OOOl 

116.610 

1()»,»2«, 

8,nSB 

li,;)i») 

31,H2-I 


bush. 

1.571,448 

200.800 

300.300 

462. 16U 

12.551 

4,000 

8.130 

80. 176 

«2,«1« 

38,0C») 

110,000 

U7.00M 

71.H90 

3,200 

16,«73 


TMal  in  store  and  In  transit  Dee.  31,  1H70 ...  11,311,193|  2,078/)10!  3.068,112  3,832  602 

—  —  corrs.  week  1889!l2,'l23,117|  1,712.183  3,05B,S6li  1.62S.51- 

—  —  D  c.  17,  1870  ...    »,4«0*«)'  1,8«8,3N'*  3,187.307  I.^^'lLIS 

—  —          D.C.  10 'I0fl96,«6  1,776,»»H  .-UOT.lOl  2.Ss'.l,"00 

—  —          Dec.    3 '  8.489,857  1,687,828  3  2S1.5SI  2.2.1 1.5IC) 

—  —          Noir.2B.... B,u2/,82:l  1,297,427  3,170.:li2  3.ill9,«.t0 

—  —         Nov.  11) U,22UKI  1,01)6,821  :),Sll,t:)li  2,8111.878 

—  —         No».12 '11)JI63.277  1.H21.7I1  3.17:).l>ol  2.7:17.320 


*  EsilmaMd. 


LONDON     MARKETS, 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fbiday  Evenino. 

The  British  com  trade  has  been  in  a  very  quiet  state  during 
the  past  week,  and  the  tendency  haa  been  dowuwardH.  The 
breaK  up  of  the  frost  has  enal)led  farmers  U)  market  their  pro- 
duce more  freely,  thou)^h  the  state  of  the  roods  still  presents 
great  obstacles  to  traffic.  Supplies  of  English  wheat  on  sale 
here  have  been  more  liberal,  out  the  condition  of  the  Hiimi)le» 
has  fallen  off  greatly  in  conMe<i)ience  of  the  inclement  weather. 
On  Monday  the  attendance  of  trailers  was  limited,  and  facton 
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were  compelled  to  accept  Is  per  quai'ter  less  money  to 
effect  sales ;  and  this  reduction  extended  to  foreign  wteat,  but 
there  was  little  .disposition  shown  on  the  part  of  holders  to 
realise.  Much  interest  is  still  evinced  in  the  political  situa- 
tion, which  will,  it  is  believed,  exert  a  very  powerful 
influence  before  long  upon  the  quotations  of  all  kinds 
of  cereal  produce.  Already  heavy  shipments  have  been  made 
to  France  direct,  and  indirectly,  through  Belgium,  and'  this 
movement  will  be  largely  increased  on  the  removal  of  the  pre- 
sent obstacles  to  trade.  How  long  this  may  be  delayed  is  a  ques- 
tion of  great  moment :  but  it  is  evident  that  the  exhaustion  of 
the  stock  of  breadstuffs  in  Paris  and  the  North  of  France 
generally  must  be  followed  by  heavy  exports  from  this  side. 
During  the  week  some  further  large  purchases  of  baiTel  flour 
have  been  made  on  Fi'ench  account,  and  this  has  caused  an 
advance  of  6d  to  la  per  ban-el. 

The  demand  for  oats  has  rather  slackened,  and  values  have 
tended  in  favour  of  buyers.  Off  the  coast  a  considerable  busi- 
ness has  been  concluded  at  a  slight  concession.  The  transac- 
tions in  maize  have  been  on  a  retail  scale,  but  the  quotations 
are  unchanged.  Barley,  beans,  and  peas  have  ruled  dull  at 
barely  late  rates. 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
gi-ain  trade : — The  floating  grain  trade  has  been  wanting  in 
activity,but  the  tone  has  been  steady.  Wheat — The  absence 
of  arrivals  and  the  small  quantity  remaining  fi-om  previous 
arrivals,  has  necessarily  confined  operations  within  small 
dimensions.  For  the  few  cargoes  offering,  last  week's  prices 
have  been  asked.  During  the  last  few  days  the  tone  improved, 
and  prices  were  paid  which  previously  could  not  be  obtained. 
Wheat — 2  airived  cargoes  :  Marianopoli,  4,119  qrs,  50s  per 
492  lbs;  Ghirka,  2.943  qi-s,  48s  6d  per  492  lbs.  On  passage, 
1  cargo  Ghirka,  3,100  qrs,  49s  6d  per  492  lbs.  Maize — For  seve- 
ral days  only  one  cargo  was  offered  on  sale  off  the  coast.  Is 
dearer.  Some  inquiries  have  been  made  for  spring  shipment. 
Business  is  reported  to  have  been  done  atSOs  per  4921bs,  but  gene- 
rally higher  prices  are  asked.  The  reported  sales  are  as  follows : 
Maize — 1  an-ived  cargo  Moldavian,  3,851  qrs,  32s  9d  per  492 
lbs.  On  passage,  2  cargoes :  Odessa,  3,000  qrs,  32s  per  492 
lbs ;  Galatz,  3,000  qrs,  32s  3d  per  492  lbs.  To  be  shipped,  1 
cargo :  10,000  qrs  Galatz,  30s  per  492  lbs.  In  barley  business 
has  been  altogether  at  a  standstill,  there  being  no  cargo  off  the 
coast  offering,  and  no  disposition  shown  to  buy  on  passage  or 
for  spring  shipment.  Prices  are  nominal.  Azow  on  passage, 
about  26s ;  Danubian,  26s  6d  per  400  lbs,  and  for  spring  ship- 
ment a  trifle  less.  In  rye  also  the  trade  has,  for  several  days, 
been  in  suspense,  there  being  no  cargo  offering  off  the  coast. 
A  sale  is  I'eported,  viz. : — Rye,  on  passage,  1  cargo.  A  cargo 
Danubian,  33s  6d  per  480  lbs.  Beans — Dealings  in  this  article 
have  been  altogether  inten-upted.  Egyptian  Saide,  37s  6d  to 
388  per  480  lbs,  with  no'  buyei-s  thereat.  For  oats  the  large 
quantity  an-ived  a  fortnight  ago  has  been  disposed  of,  and  the 
only  reported  sale  is  as  follows  : — Oats — 1  arrived  cargo,  black, 
2,819  qrs,  superior,  228  per  304  lbs,  net.  Flour — A  further 
quantity  of  American  barrels  have  been  sold  as  follows : — 
Shipped  or  to  be  shipped,  1  cargo.  Pair  average  quality  extra 
State,  a  cargo,  about  2,000  brls,  29s  per  brl,  c,  f ,  and  i,  net.  To 
be  shipped,  1  cargo,  extra  State,  3,000  brls,  27s  9d  per  brl  for 
immediate  shipment.  In  milletseed,  nothing  of  interest  has 
occurred. 

PRICES  CURRENT   OF  CORN,  &c. 

9  8  SB] 

68  @  .58  I  Oats  (oonlinucd)— 

53        55  1      Scotch,  Hopetown  and  potat*  27  @  31 

68        6S  :  —      Ansus  and  Sandy    ...  26        2S 

5-i        55  I  —     common  25        28 

1      Irish,  potato 26        28 

62       6-1  —     white,  feed  ...per  3M  lb  23        23 

67       60  —     blaclc,    —  22        23 

67        61        Danish,  kiln  dried  22     22/8 

I      Swedish 23     22/8 

:      Archangil,  St  Petersburg 21/8  22/6 

60        61  j      Riga    21/8  22/8 

46        48        Finland    per  320  lb  23        24 

Dutch  and  Hanoverian,  &C. ...  22        25 

60       61  !  Tares  — 

49       50  1      Kiu'ligh,  winter,  lew  ...per  qr  72       80 

Scotch,  large    

67  ,      Foreign,  large,  spring    40       48 

67  i  LissEKD  Cakes — 

65        Fngli-h p?r  ton  £101     Hi 

54  I      Foreign ,..« 10        12 

42    Inbian  Corn— 

40        American,  white  ...per  480  lb 

—        yellow  and  mixed 

Galatz,  Odessa,  bud  Ibraila, 

yellow    31/8     33 

Trieste.  Ai  cona,  &c 

33    Flour — Somtnil     top      price, 
29  town-Hade,  deliveied  to  the 

baker    per  280  lb  47 

Town-made,  hcustboids   and 
seconds,   delivered    to    the 

baker 40       45 

37        42        Country  marks 36        40 

44        43        Hungarian    38        60 

French  

35        37        AmerlcanaadCaBailian, fancy 

41        44  brand   per  106  lb  28        SO 

41        42        Do.  superfine  to  extra  sunrflne  27        28 

37        38        Do,  common  to  floe 20        27 

34        36        Do,  heated  and  sour  23        28 

33        35     Oatheal— 

28       28   ,     Scotch,  file  per  ton  £13       14 

26       28  r         —     round £13       14 


Wbiat— English,  white,  now... 

—  red,  new 

—  white,  old... 

—  red,  -Id  

csnigiberg  and  Dantzig,  high 
mixed 

Koenigsberg  &  Dantzig,nilxed 
Rostock,  Wismar,  &c        — ■ 
Stettin  and  Hamburg       ■ — 

Dani-hand  Holstein 

St  T'ctr<brg.Sxcjn3ka.,pr4061b 

Common  ditto  

Kubanka  

SlarianopoM  and  Berdianskl... 

Odessa  

Taganrog  , 

San  Fra^icisco,  Chilian,  &c. ... 
Australian  and  New  Zealand.. 

American,  winter   

—         spring    

Barley— Fnglisli,  malting 

Scotch,  matting  

—  distilling    

—  grindii.g 

Foreign,  Tsiait'nf 

—  distillin'...per432  lb 

—  stout  grinding 

Danube  k  Odessa,  &c..pr  4001b 
Egyptian,  Sec 

Beass— English 

Dutch.     Hanover,     and 

French per  480  lb 

Egyptian  and  Sicilian  

FsAs— Kngli.h.white  boilrs,new 
Bnglish,  grey,  dun,  and  maple, 
new 

English,  new   !!!!!!!!!!!["."""" 

Foreign,  white  boilers,  new."! 

—       feedlig,  old 

RT»-English  perar 

i-orei^n,  new per  4so  lb 

Oats— English,  Poland  &  potato 
—       white  and  black 


BLACK    SKA,    MEDrTERRANEAN, 
COST,  FREIGHT, 

"WaxAT— Sea  of  Azoff,  Berdnsk.,   s         s 

Marianopoli  per  492  lb  48  @  50 

Scaof  Azoff,  hard  

—  Tairanrog,  soft...  47       49 

Odesia  and  Nicoialeff  Ghirka  48        60 

—  hard  

—  Polish per  480  lb  49        60 

Danube,  soft 48        47 

Galafz  Ghirka 43        60 

Trieste  

S.  Francisco,  Chilian..nr  600  lb  56        67 
American  red  winter..pr-i80  lb  53        66 

—  spring 53        54 

Egyptisn  

Bahlrt — 
Diinhh.  kiln  dried. ..per  424  lb 

—  uodried  


AKD   OTHBR   ARRIVED   CARGOES. 
ANB   ISSURANXR. 

Barlbt  (continued) —  g 

Danube  Si  Odessa.. .per  400  lb  27 

Fg>'ptian  

Smyrna,  8tc 

Beans— 

Egyptn.,  Sicilian,  &c..pr  4801b  38 
Lentils — 

Egyptian  nnd  Sicilian ... 

Indian  Corn— Per  480  &  402  lb 

Galatz.  Odees.T,  and  Ibr.iila...  32 

American,  yellow  and  white 

Salonica  and  Enos 

Rte— Black  Sea,  Scc.per  4S0  lb  33 
Oats — 

Swedish,  new per3201b  ... 

Danish,  new 

Areh«nsel&Petrsbrg..p.3041b  ... 


The  London  averages  announced  this  day  are : — 

qrs.         s     d 
Wheat 2415  @  55    0 


Bailey 402 

Oats 35 

Smip  Arrivals  this  Weki. 

TTheat      Barley.        Malt.        Oats. 

qrs.  qrs.  qrs.  qrs. 

Enslish  &  Scotch        200    ...    18.30    ...      500    

Irish..., 


38 
31 


Maize, 
qrs. 


Floor, 
sacks. 


Feieign  1760 


2730 


(      120 

(    6890  brls. 


COLONIAL  AND  FOREIGN  PRODUCE  MARKET^ 

TRANSACTIONS  OF  THE  WEEK. 
For  Rwoet  of  this  Day's  Marrits  sbi  "  Postscript." 

JfiNCiNO  Lane,  Friday  Morxino. 

Sugar. — The  mnrket  eontinnes  firm,  but  -with  rather  a  more  quiet 
tone,  as  the  speculative  inquiry  for  the  lower  sorts  has  partly  abated. 
Late  advanced  rates  are  maintained  for  Madras  .Tag^ery  and  Manila. 
The  moderate  quantity  of  West  India  sold,  viz.,  1,366  casks  in  three 
day  8,  has  been  at  rather  stifler  rates  for  refining  kinds.  A  few  parceli  of 
crystalised  barely  former  rates,  viz.,  38s  Cd  to  40s  6d  for  Demerara. 
2,230  bags  refined  grocery  Barbadoes  sold  at  30s  Gd  to  35s  for  yellow, 
including  washed.  Grocery  Porto  Rico  is  held  for  very  high  rates 
owing  to  its  scarcity.  No  change  can  be  quoted  in  other  descriptions. 
The  short  crop  of  Mauritius  -will  of  course  reduce  the  supply  of  grainy 
kinds.  Dry  refined  is  again  dearer  and  still  scarce.  Several  parcelj  of 
beet  have  sold  for  delivery  here.  The  stock  of  sugar  here  has  further 
decreased  to  66,150  tons,  against  76,800  tons  last  year,  and  72,000  tpns 
in  the  preceding  one.  Deliveries  continue  very  large,  being  for  ithe 
week  4,310  tons. 

Mauritius. — 2,066  bag!  brown  qualities  by  auction  'were  takes  in 
above  the  value. 

Madras. — 2,370  bags  br»'wn  sorts  -were  taken  in  at  2iS  to  23s  6d 
581  bags  washed  Jaggery  sold  at  lOs.  Privately  4,000  bags  have  sold  at 
20s  6d.  "  I 

Penanff. — 300  bags  soft  brown  by  auction  realised  253  6d  to  ws. 
Privately  small  sales  at  33s  6d  to  35s  Gd.  j 

Manila. — About  15,000  bags  have  changed  hands:  clayed,  25s  Gi  to 
288  ;  Taal,  223.     The  latter  has  sold  afloat  at  23s  for  23,000  mats.     | 

Other  Foreign. — 258  casks  Porto  Rico  by  auction  were  chiefly  bought 
in.  A  few  lots  sold  at  32s  6d  to  37s  6d  for  low  brown  to  good  yelbw. 
105  casks  Cuba  were  taken  in.  Privatsly  550  casks  Porto  Rico  sold  at 
34s  6d.  - 

Rtfined. — Since  Friday  dry  goods  have  slightly  advanced,  but  the 
m.arket  is  now  rather  quiet.  Titlors,  Ac,  quoted  5+3  to  SGs  per  qwt. 
Further  export  business  has  been  done.  Pieces,  Ac,  which  are  dull,  hfcve 
not  improved  in  proportion.  I 

Molasses. — A  cargo  of  Cuba  is  reported  sold  at  9s  3d  per  cwt  forthe 
Clyde.  I 

Cocoa. — There  has  been  a  limited  business  this  week.  821  iRga 
Trinidad  by  auction  partly  sold  on  former  terms:  grey  red,  553  to  Ue; 
444  bags  Guayaquil  out.  Fine  quality  of  the  latter  last  sold  at  oSa  per 
cwt.  The  home  deliveries  are  steady,  but  stocks  keep  relatively  latge, 
and  the  new  crop  of  West  India  is  beginning  to  arrivs.  I 

Coffee. — The  sales  have  been  moderate  in  extent.  There  is  «i 
inquiry  for  native  Ceylon,  with  sales  to  arrive  at  Sos  to  56s  to  ^he 
extent  of  about  4,500  bags.  On  the  spot  transactions  are  limited  by  the 
liigh  rates  asked.  Good  ordinary  has  sold  at  54s  to  553.  161  casks 
by  auction  sold  at  and  afterwards:  very  good  ordinary,  55s;  bfld, 
573  6d.  Plantation  has  obtained  firm  prices,  only  432  casks  17  barrels 
26  bags  being  offered  by  auction  :  small  berry  and  low  middling  56i  to 
GOs  6d ;  middling  palish  to  colory,  61s  to  67s;  good  middling  to  gpod 
and  bold,  68s  to  753  Gd.  159  bags  pale  and  greenish  Singapore!  at 
523  to  54s.  12C  bags  other  kinds.  Madras,  ols  Gd  to  523;  Cokr- 
tallam,  558  Gd  to  57s.  311  bags  ordinary  Rio  at  52s  6d  to  533 ;  a  few  ots 
washed  at  58».  6d.  3,255  bags  Costa  Rica  found  buyers,  at  full  prpes 
to  2s  advance ;  pale  and  mixed,  5Gs  to  SOs ;  fine  ordinary  to  middliig, 
G2s  to  G7s.  During  the  week  a  floating  cargo  of  St  Domingo  has  ip\i 
at  543  for  the  Msditerranean,  and  one  at  51s  per  cwt  for  a  near  p6rt. 
Owing  to  the  rscenl  severe  frost  partially  stopping  navigation,  the 
export  deliveries  have  fallen  oiJ,  and  the  stock  is  about  1,900  tons  ab)ve 
that  of  last  year  at  the  same  date. 

Tea. — Arrivals  have  been  largo  and  the  market  is  well  supplied.  A 
moderate  business  has  been  done  in  medium  to  fair  grades  of  con  ;on 
«t  about  former  rates.  Public  sales  of  10,344  packages  have  been  h  Id, 
at  which  quotations  showed  little  variation.  Low  Amoy  congou  wsnt 
at  7Jd.  Black  leaf  teas  just  landed  went  steadily  at  from  Is  2(  to 
Is  6:}d.  2,000  packages  red  leaf  of  old  import  at  lOjd  to  lljd  per  lb. 
Ping  Suey  and  coarse  Moyune  grsen  teas  sold  at  a  decided  decline  Cor 
the  lower  grades. 

Rick. — The  market  is  firmer,  with  a  better  demand.  A  float  ng 
cargo  of  Rangoon  has  sold  at  lOs  4Jd  forthe  continent.  350 to  400  tns 
cargo  Bengal,  to  arrive,  at  lOs  Ijd  to  lOs  3d,  e.x  ship.  1,500  tons  Mul- 
mein  just  in  at  lOs  to  10s  3d,  ex  ship.     On  the  spot  the  reported  siles 


Jan.  21,  ISn.] 


THE  ECONOMIST. 


87 


reach  15,000  bags;  chiefly  Rangoon,  at  9s  9d  to  10s  6d  ;  with  good  to 
fine  white  Bengal  at  lis  id  to  lis  3d  ;  Dacca,  Us  4^  ;  and  Madras  at 
9s  6d  to  lOs.  8,430  bags  Bengal  by  auction,  part  sold  at  10a  for 
middling  white  rather  broken,  of  old  import.  Old  Ballam  taken  in  at 
lOs  3d.     5,850  packages  Garden  Siam  sold  at  Ss  6d  per  cwt. 

Saoo. — 1,405  bags  by  aactiou  were  bonght  in ;  for  the  sound  por- 
tion:  small,  I63  9d  to  17s  6d ;  bold,  18s  Gd.  460  boxes  withdrawn. 
Damaged  sold  in  proportion. 

Sago  Flour. — 837  bags  Singapore  part  sold  at  15«.  The  remainder 
takes  in  at  15s  6d  per  cwt. 

Tapioca. — i9.i  bags  ordinary  Singapore  sold  at  IJd  to  IJd  per  lb. 
Some  other  small  parcels  taken  in. 

Spices. — The  demand  for  pepper  continues  active.    A  large  business 
has  been  done  in  white,  chiefly  specolaiiTe,  at  jd  adyance,  closing  quo- 
tations for  Singapore  being  7Jd  to  7|d  on  the  spot.      About  4,500  bagj 
changed  bands.      Peuang  black  has  risen  j^.     3,985  bags  by  auction 
;  chiefly   sold   at,  and   afterwards   at   5|d,    sea  damaged  in  proportion. 
I  552  bags  Singapore  held  for  advanced  rates,  and  bought  in.     Penang  on 
the  spot,  or  in  course  of  landing,  privately  at  ojtl,  and  that  price  now 
refused.     Afloat  sales  at  5jd  to  o^^jd.      126  packages  Penang  nutmegs 
,  chiefly  sold  at  full  rates :  83'9,  2s  6d;  96,  2s  2d  to  28  3d ;  112  to  102's, 
i  2a  to  23  2d ;  low  and  defectiro.  Is  7d  to  Is  lOd.     Of  4  cases  mace  1  case 
I  gooi  sold  at  3s  8d.      Cloves  are  rather  dearer  for  Zanzibar.      358  bags 
j  gooi  part  sold  at  3d  to  3j^d  per  lb.     Thore  have  not  been  any  public 
I  ial<s  of  pimento.      Market  quiet.      Cassia  lignea  is  dull.      1,439  boxes 
ohiafly  unmarked  were  taken  iu  and  withdrawn,  87  bags  African  ginger 
wwe  bought  in  at  31s  pei  cwt. 

iatTPETBE. — The  market  is  firm,  with  a  moderate  businesa  at  full 
prices.  About  3,000  bags  Bengal  sold  on  the  spot :  refraction  17  to  10, 
28s  6d ;  8i  to  6^,  30s  ;  4J,  30a  to  30s  6d.  25  tons  in  course  of  landing 
at  ;8s  9d,  refraction  12,  and  250  tons  afloat  at  29s  3d  to  30s  per  cwt, 
cusomary  terms.  The  stock  is  weaker  than  usual,  being  2,450  tons 
aganst  4,500  tons  last  year,  3,840  tons  in  1869,  and  7,990  tons  in  1868. 
(ocinxEAL. — The  public  sales  on  Wednesday  opened  without  anima- 
tio»,  but  Uterwards  went  ofif  well  at  full  rates  to  Id  advance.  1,400 
b«fs  Teneriffe:  silvers,  23  4d  to  23  6d;  blacks,  2s  5d  to  28  lOd;  very 
go<d  to  fine,  2s  lid  to  Ss  6d.  105  bags  Honduras:  silver,  28  4d  to 
2»ld;  bUck  ordinary,  3s  Id.  33  bags  Mexican :  silver,  23  4d  ;  black, 
8»M  per  lb.  About  1,100  bags  sold.  The  deliveries  are  rather  large, 
b«  the  stock  of  Teneriffe  still  keeps  heavy,  being  8,950  serons,  &c. 

Shbu-ac. — A  better  demand  has  prevailed,  and  at  rather  higher 
pliiea.  Business  ha<  been  chiefly  in  Orange,  at  al  los  to  6/  158  for 
eounon  to  fine ;  good  garnet,  5/ 178  6d  to  6/;  button  good,  6/  2»  6d  to 
6/  ITb  6d  per  cwt,  including  494  chests  sold  by  auction. 

Cnm  Dsr^ALTsar  Gooiw. —  Uambier  is  quiet  oc  the  spot.  To 
arrire,  ISs  3d  paid,  and  los  6d  in  Liverpool.  Stock  still  large.  Cutch 
coninues  firm.  500  boxes  by  auction  part  sold  at  22a  6i  for  fiuo. 
Tnmerio  has  been  quiet,  with  sma'l  sales  of  Bengal  at  19s  3d  to  2O3  61!. 
Tha-e  is  not  much  inquiry  for  safflower.  215  bales  Bengal  by  auction 
weD  chiefly  boui-ht  in.  A  portion  sold  at  8/  to  13/  12»  6d  per  owt  for 
ordnary  to  Y9ry  good  quality. 

1*TAU. — Tiie  markets  have  experienced  few  changes,  being  gene- 
rallr'steady  and  without  activity.  Quotations  of  iron  are  tho  same  as 
qnded  for  some  time  past.  Large  orders  are  expected  for  railway  bars 
boh  for  home  and  foreign  use.  Scotch  pig  iron  steady  at  51s  5d 
«Mi.  Tin  has  been  less  active  at  the  advance  lately  establislied. 
Stnita,  185/;  to  arrive,  132/ to  133/;  Banca,  135/ to  136/.  The  market 
for  copper  is  steady  but  well  supplied.  English  remains  without 
chmge.  Sales  of  Chili  at  64/  to  65/;  Walaroo,  72/  10s  to  73/  10a, 
aeerding  to  terms.  English  lead  has  lost  the  recent  improvement  in 
pries.  Good  English,  18/.  Spelter  qniet,  and  prices  on  the  spot  partly 
noninal.     Silesiau  nominal  at  18/. 

•^Ty- — There  has  been  a  good  business  for  arrival  at  fall  prices, 
chiifly  at  18/  iOs  to  23/  lOs  per  ton,  including  some  <•!  the  new  crop, 
■oc  a  few  parcels  have  sold  on  the  spot  at  previous  rates.  The  ship- 
meits  from  Calcutta  direct  to  Dundee  have  been  larger  than  to  same 
dM  last  year. 
Iemk— Manila  lower.       Qoed  roping   has   sold  at  63/  to  55/ ;  low. 


4«/to  48/ ;  Quilot,  63/.     1,844  bales   by  auction  were  chiefly  taken  in! 
A  few  lot*  sold  included  in  the   above   quotations.     1,090   bales    Sunn 

packages    South  American 


quo 

288 


partly  sold  at  14/  10s    to  22/  5s. 
bcRght  in  at  20/  per  ton. 

k.iKiKo — The  arrivals  are  liberal  and  the  market  quiet.  Sales  of 
Catuttahave  been  made  by  sfieculative  holders  at  about  59s  3d,  ex  ship. 
Toarrlve,  the  nearest  quotation  is  about  6l8  per  quaiter. 

*"-"• — Common  fish  oils  are  firm  at  the  quotations.     A  large  business 

ha'  been  done  in  sperm  at  80/  per  tun   for  colonial.     Transactions  in 

ru  are  chiefly  restricted  to  common  qualities,  including  Zanto  at  46/. 

'  ■i.nfU  qaat«l  48/  to  49/.     A  cargo  baa  been  offered  direct  to  London 

.1  per  tun.     Palm  is  firmer  at  88/  10s  to  39/  5s,  and  the  lower 

•   lu   proportion.     Coooa-nut   meeU  with  a   batter  demand  for 

1  r.     Ceylon,  38/  IOs.     Cochin,  43/  to  45/,  and  Hue  still  scarce. 

'  *  -Of  linseeil  oil  is  firmer  at  80/  5s  on  the  spot,  and  31/  to  32/ 

V.iiglish  brown  rape  oil  has  declined  in  value,  viz  , 
'fly  delivunes ;    but  now  more    inquiry  prevails. 
•  '  '■  •  refined,  48/  10«  ;  foreign.  50/  10s  per  ton. 
I      J*  quiet     American  refined,  1h  <id  to  Is  6}d  per  gallon. 

I       '  rm.    American  spirits,  86s  6d  per  cwt. 

I      "aUvi.w.  — lue  market  was  firmer  in  th,.  middle  of  the  week,  but  tho 
,  laUt    quotation,    of    Petorslmrg    yestoniay     showed    6d    reduction, 
'    was  limited  in  all  positious.     Puiersburg   on  tho  spot 
H  3d   to   45s  (M;    October  to  December,  4Cs  6d  per 
I---      >uD  .ui'iiiy  of  colonial  continues  ample. 

rABnenAie  or  TALiom—HuMikj.  Jma.  Ill,  1171. 
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POSTSCRIPT.  FiuDAT  Night. 

Sugar. — The  market  closes  flatly.  221  casks  orystalised  Demerara 
by  auction  part  sold  at  easier  rates,  from  379  6d  to  393.  483  bags 
native  Madras  were  taken  in  at  24s  to  253  6d.  500  bags  beet  withdrawn. 
Sales  of  West  India  to-day  141  casks,  making  1,507  casks  for  the 
week. 

Coffee. — 348  casks  151  barrels  and  baga  plantation  Ceylon  by  auc- 
tion sold  at  very  full  rates :  colory  sorts,  643  to  80s  6d ;  pale  and  grey, 
60s  to  693.  40  half-bales  Mocha  withdrawn  at  903  per  cwt  for  low 
quality. 

Rum. — At  auction  to-day  Jamaica  in  second  handssold  at  43  to  43  7d, 
and  Demerara  23  O^d  to  23  3d  per  proof  gallon. 

Pepper. — Business  in  Penang  black,  on  tho  spot  and  afloat,  at 
5*d.     White  held  at  7Jd.     The  last  sales  Singapore  were  at  7|d. 

On.. — 45  tuns  colonial  sperm  by  auction  part  sold  at  80/  to  80/  10s. 
70  tons  whale  bought  in  at  36/  per  tun.  429  casks  palm  chiefly  with- 
drawn.    65  pipes  Ceylon  sold  at  38/  10s  per  ton. 

Tallow. — Russian  unaltered.  1,158  casks  Australian  by  auction 
went  at  previous  rates  to  6d  decline.  Mutton,  438  6d  ts  443  9d  ;  beef, 
373  to  42a  6i,  and  about  half  sold.     Town  unaltered. 

ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  opened  at  an  advance  of  28  per 
cwt,  and  closes  rather  easier  with  a  moderate  business  doing.  Dutch 
crushed  continues  firm.  37s  i^d  for  this  and  next  month,  and  for  March- 
April,  30s  6d,  f.o.b.,  Holland. 

Gkeen  Fri:it. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
Azores  and  Valencia  oranges  have  improved  in  value,  owing  to  milder 
weather  and  reduced  stock.  Lomens  in  fair  demand,  price  well  sup- 
ported, and  any  of  fine  quality  held  for  a  higher  figure.  Barcelona 
nuts  improved  in  price.  Black  Spanish  in  demand.  Brazil  firm.  The 
high  price  hitherto  obtained  for  chestnuts  has  brought  shipments  from 
Spain  and  Naples,  and  the  quantity  exceeding  the  demand  prices  are 
much  lower. 

Dry  Fruit. — A  quiet  market,  but  clearances  are  good,  and  stocks  are 
rather  less  than  on  the  Ist  iuat.  There  is  every  prospect  of  a  fair 
trade.     Raisins  are  firmer,  and  moro  business  has  been  done. 

Enqlisb  W<k)l. — Market  firm,  but  no  oxcitomout. 

Colonial  Wool. — The  market  continues  firm;  fair  amount  of  business 
doing. 

Flax. — Jlarket  firm. 

Hemp. — Market  vary  dull  for  Russian,  and  little  business  passing. 
Manila  of  good  quality  scarce  and  firm. 

Silk.— Market  firm  but  little  doing,  excopting  in  Canton  silks,  which 
have  sold  freely,  and  are  now  firm  in  price. 

Seeds. — The  trade  is  inactive. 

Tobacco. — The  market  for  North  American  tobacco  has  presented  no 
new  feature  during  the  past  week.  Sales  have  chiefly  comprised  small 
lots  of  old  import  of  good  quality  at  current  rates;  but  the  transac- 
tions have  beou  upon  a  very  limited  scale.  In  continental  and  other 
growths  there  has  boon  a  good  business  doue,  and  prices  of  desirable 
classes  are  well  maintained. 

Leather. — Tho  leather  trade  of  the  past  week  presents  no  new 
feature,  but  the  previous  demand  remains  unabated  for  shaved  hides, 
light  dressing  hides,  and  the  curried  articles  they  produce.  At 
Leadenhall  on  Tuesday  there  was  a  very  small  supply  of  fresh  goods, 
and  in  addition  to  tho  articles  named,  light  crop-hides,  bellies,  and 
calf-skins,  of  nearly  all  weights,  were  scarce  and  in  request.  Prices 
were  in  all  cases  well  maintained. 

Meials. — Again  a  very  quiet  week.  The  greatest  caution  is  ob- 
servable by  all  parties,  ana  transactions  are  in  consequence  limited. 
Copper  is  unchanged  iu  quotations,  bat  prices  are  really  not  quite  so 
firm.  Tin  is  still  buoyant,  but  rather  more  is  offering  for  arrival. 
Iron,  spelter,  and  load  are  all  quiet.  Tin  plates  continue  in  good 
demand.  

Taixow, — OfBoial  market  letter  issned  this  evening : — 

■   d 

Town  t«lljw  _._....„ „ _ 4a    6 

Fat  by  ilitto   „ a    2 

Yellow  Rufiittii    itto 40    6 

Meltetl  stuff   33    0 

Rou|;li  stuff    _ 17    0 

Gredvea    , 19    0 

Good  drefs Q    0 

Iwporti  foi'  th«  w«uk,  2,t7ij  c*tk«. 

PROVISIONS. 
We  have  a  fall  of  28  all  round  in  bacon  to-day.  Prima  sizeable 
Watorford,  64s,  f.o.b.;  heavy,  6l8,  f.o.b.;  Cork  to  Limerick,  6l8  to  62s  ; 
landed  for  sizeable  heavy,  58  less.  Trade  dull.  Kriesland  butter,  qua- 
lity bad,  receded  to  1448.  ZwoU,  130s  to  130s.  Fine  Canadians 
made  124s. 


METROPOLITAN  CATTLE  MAUKET. 
MoxDAT,  Jan.  16. — Tho   total  imports  of  foreign  stock  into  London 
last  week  amounted  to  2,505  head.     la  the  oorrespomling  week  iu  1870 
we    received  4,011;    in  1869,    4,094;    in    1808,   3,019;  and   in    1867, 
9,610  head. 

Owing  to  ths  mild  weather,  and  to  the  depression  in  the  dead  meat 
market,  the  cattle  trade  has  boon  in  a  quiot  state  to-day,  but  in  conse- 
quence of  the  limited  supplies  olTnring  prices  have  been  maintained. 
From  our  own  grazing  districts  tlio  rcoeij)ts  of  bi-atts  havo  been  about 
an  average,  but  the  show  of  foreign  has  bean  triUing.  The  demand  for 
all  breeds  bai  been  inactive,  at  about  last  week's  quotations.  For  tho  best 
Scots  and  crosses  5s  lOd  to  6a  per  8  lbs  hits  been  obtained.  The  show 
of  sheep  bos  been  short.  The  trade  has  boou  quiut,  at  late  currencies  ; 
the  best  Downs  and  half-breds  linvo  sold  at  Hi  lOd  to  (is  par  8  lbs.  Calves 
have  been  quiet,  and  there  has  bmn  but  litlli  inquiry  for  pigs, 
•orrtin  •>■•  Hai,'. 

Jnii.  17.  I170.  Jaa.ia,    1«71 
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d 

fn'«ri«r  beef   3    6  to 

Middlitig ditto... 4    2 

Prime  liu-je  ditto    4  10 

'•rime  (nail  diuo    6    0 

VmI   5     0 


METROPOLITAN  MEAT  MARKET, 
Per  8  ibs  by  the  carcase, 
s    d 

4     2 
4  10 


6    0 

5  3 

6  6 


Inferiormutten  3 

Middliag  ditt* 4 

Prime  dittu 4 

Lar^e  poric S 

Snail  poric  4 


d        s 

4  te  4 


HOP  MARKET. 
.  BoRorGH,  Friday,  Jan.  20. — Much  firmness  has  been  observable  in 
the  hop  market.  Choice  qualities  have  continued  in  good  demand,  and 
.the  late  advances  have  been  thoroughly  maintained.  Medium  and  inferior 
grades  also  have  been  purchased  freely  at  prices  tending  towards  im- 
provement. Mid  and  East  Kents,  35s  to  140$  ;  Weald  of  Kent,  35s  to 
TO-i :  Sussex,  30s  to  tifis  ;  Farnham  and  country,  758  to  1128  ;  old,  20b 
to  50s  per  cwt. 


POTATO  MARKETS. 
BoKOUGn  AND  SprrALFiELDS,  Friday,  Jan.  20. — Only  moderate  sup- 
plies  of   potatoes   are  on  sale  at  these  markets.     The  trade  has  been 
quiet  at  our  quotations.     English  Regents,  80a  to  lOOs  ;  Scotch  Regents, 
80s  to  lOOs  ;  and  Rocks,  70s  to  85s  per  ton. 


LIVEEPOOL    MARKETS 


WOOL. 

(FROU  OUR    OWN   COaKESPONDENT.) 

Fbidat,  .Tan.  20. — The  demand  for  all  useful  kinds  continues;  and  as 
our  market  is  but  very  indifferently  supplied  with  such,  prices  are 
fending  upwards.  The  East  India  wool  sales  will  take  place  here  from 
tt',0  24th  to  27th,  or  28th  inst.,  and  the  quantity  announced  to  be 
brought  forward  is  10,600  bales. 


CORN, 
(rnuu  OUR  own  corkebpomdekt.) 

Friday,  Jan.  20. — There  was  a  good  attendance,  and  a  large  business 
was  done  in  wheat  at  Id  per  cental  over  Tuesday's  rates  at  this  market 
to-day.  Flour  6d  higher.  Indian  com  had  a  good  demand  at  Is  per 
quarter  advance.  Barley  and  beans  were  steady.  Peas  Gd  per  quarter 
more  money.     Oats  and  oatmeal  favour  sellers. 

Wakefield,  Friday,  Jan.  20. — This  market  is  firm  but  quiet  to-day  at 
Tuesday's  rates.  Holders  are  less  disposed  to  sell  red  wheat,  as  an  active 
foreign  demand  has  again  sprung  up  in  the  East  Coast.  The  inquiry 
for  barley  is  very  limited,  and  late  prices  are  scarcely  maintained.  No 
cliange  in  other  articles. 


Cte    6a|rtte, 


TuESDAT,  January  17. 

BANKRUPTS. 
George  Hayter,  Edgeware  road,  fruiterer. 
William  Brent,  Aberystwith,  Cardiganshire,  innkeeper. 
James  Brcff  Bj'ers,  Mark*t  Rasen,  Lincolnshire,  solicitor. 
Charles  Edward  Tawell  Colman,  Great  Yarmouth,  smack  owner. 
William  Cii!-s,  Lavender  terrace,   Wandsworth  road. 
William  Cl.ibon  Diaper,  Bury  St  Edmunds,  innkeeper. 
Edwin  Faint  Easby,  Sowerby,  Yorkshire,  music  dealer. 
Edward  Charles  GrifBths  and  John  Ash,   Chetwynd   Mills,  Newport, 

Shropshire,  millers. 
Samuel  Henn,  Leamington,  eating  housekeeper. 
.John  Huyhes,  Liverpool,  builder. 
.Tobn  Kebble,  Layham,  Suffolk,  butcher. 
John  Martin,  Chatwell  Court,  Staffordshire,  ironfounder. 
Cliarles  Herman  Lewis  MuUer,  West  Hartlepool,  ship  chandler. 
Williim  Root,  Leamington  Priors,  job  master. 
Richard  Thwaites,  New  Elvet,  Durham,  grocer. 

SCOTCH  SEQUESTRATIONS. 
Thomas  Wilson,  Edinburgh,  commision  merchant. 
Alexander  Stewart  Smith,  Joseph   CamyboU  Leunie,  and  David  Keer 

Smitli  (tlio  Scottish  Oohestral  Society),  Edinburgh. 
Henry  Henderson,  Edinburgh,  coach  hirer. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Chailes  Duncan  Fairoloth,  Lyndhurst  road,  Peokham,  gentleman. 

Maurice  Tliomas  West,   Meadow  lane,   Lambeth  road,  retired  surgeon 
in  Her  Majesty's  Navy. 

Alexander  James  John  Macdonald,  New  Bond  street,  colonel  in  Her 
Majesty's  Army. 

Henry  Edward  Bird  and  Edgar  Lewis,  Gresham  buildings,  Basinghall 
street,  public  accountants. 

Charles  King,  Randell  street,  Battersea,  beer  retailer. 

George  Wheeler,  West  Cowes,  builder. 

William  Moretou  Lettice,  Great  Hampton  street,  Birmingham,  tobac- 
conist. • 

Stephen  Franey,  Upton,  farmer. 

Puter  Adshead,  Higter  Fenoeworks,  Macclesfield,  silk  dyer. 

Francis  Stewart,  Downing  street,  Hamilton  road,  Liverpool,  tea  mer- 
chant. 

John  (jrime  Peate,  Patricroft,  sewing  cotton  manufacturer. 

John  Frederick  Higson  and  Henry  Algernon  W'est,  Queen  street,  Man- 
chester, merchants  and  copartners. 

Caleb  Barkworth,  Wakefield,  tailor  and  draper. 

SCOTCH    SEQUESTRATIONS. 

John  Morton,  Glasgow,  sheriff  ollicer,  accountant,  and  honee  factor. 

Niven  and  Hyslop,  Langholm,  skinners. 

Alexander  Burrell,  Glasgow,  and  Chancery  lane,  London,  writer. 

Matthew  Murdock,  Mauchline,  Ayrshire,  grocer. 


STATEKEKT 

Of  Imports,  Exnort)!,  and  Home  Ceusamptlon  of  the  following  articles  in  the  2 
weeks  anling  Jan  14,  1871,  showing  the  Stock  on  Jan.  14,  compared  with 
the  corresiiondinjc  period  of  1S70. 

FOR  THE  PORT  OF  LONDON. 
*«•  Of  those  articles  du'r  free,  the  deliveries  for  Exportation  are  inclad>d  luider 
the  bead  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  Ac. 
SUGAR. 


British 
Plantation. 


West  Tndia- 
Maurlties  ... 
Beniral  &  Pg. 
Madras  


Imported. 


1870 


tons 
386 
713 
103 
439 


Totals.  P.       1640 


Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brsjil     

P.  Rco,  8k... 
Beetioot 


Total  Frgn 
Grand  Total 


2139 
360 
262 


1871 


tons 
2129 


Exported. 


1870 


926 
160 


m 


116 
19 


140 
176 


600 


Home  Conbujtp. 


1870 


tons 
1794 
162 
396 


1003 
179 


1871 


tons 

3885 

184 

631 

73 


Stock. 


1870 


1871 


tons 
7869 
3309 
6016 


tons 
11348 
2161 
6968 
8710 


4763  i  24892   28167 


80 
326 
1351 


9741 
646 
2209 
2661 


#863 


270 
8923 
1996 


2480  I     51912  I     3'976 


7233 


76804  1    61142 


MOLASSES. 


West  India« 
Foreign 


Total  .. 
MELADO.. 


tons 
91 


tons 
26 


tons 
30 
1 


Houe  Comsdkp. 


tons 
221 
17 


tons 
288 


Stoci 


tons 
3720 
744 


1;)n8 
2821 
B67 


10 


West  Indi"- 
East  India.. 
Foreign  


Vatted 


IlCFOETKD. 


;KXP0ETED  &   De- 

Ilfvered  to  Vat. 


gals 
26436 
46 
1036 

37710 


gals 

cals 

93610 

24886 

900 

10I1S0 

640 

676 

gals 
31140 
9180 
360 
Exported. 
37115  I  26416 


133245  I  72766  |  67096 


Hoke  Coksuhp. 


gals 
80325 
9M 
226 

3600 


86050 


Stock. 


gals  I     gats 

963lXt  ;1526S.M 

360  1  124920 
720      162776 


213650 


Als 

19«620 

S130 

8590 


COCOA. 


B.Plantation 
Foreign 


Total  ... 


Imported. 


cwts 
42 
29 


cwts 
69 
3470 


Home  Cohsump. 


cwts 
234 


cwls 

"■iie 


416 


cwts 
2088 
282 


2370 


cwts 
2038 

287 


Stoc* 


cwtfl  I  ftri  s 
16363  I  j)173 
18930  I    »4«6 


35293  !     (638 


COFFEE. 


West  India- 
Ceylon   

East  India... 

Mocha    

Biajil 

Other  Forgn, 

Total  ... 

RICE 


tons 

tons 

ions 

tons 

tons 

... 

65 

12 

1 

45 

1208 

992 

842 

177 

418 

170 

119 

129 

76 

168 

13 

6 

2 

4 

104 

429 

498 

356 

7 

2 

226 

57 

138 

72 

1484 

1833 

1644 

760 

714 

1838 

4463 

1385 

tons 

tuns 

3 

266 

407 

13948 

160 

3941 

6 

101 

3 

2837 

71 

1864 

660 


-    1457 

1481 

K)84 

372 

1718 

tesi 


22947  I     i793 


2762  I     49906  | 


PEPPER. 


White 

tons 
18 
191 

tons 
29 
662 

tons 

tons 

tons 
38 
160 

tons 
42 
196 

tons 
760 
895 

Black 

NUTMEGS.. 
CAS.  LIG... 
CI^NAM'N. 

pkgs 

232 
361 
1242 

pkgs 

84 
468 
691 

(kgs 

pk.s 

pkgs 

13 

195 

521 

pkgs 

38 

142 

285 

pkgs 

2084 
3358 
13649 

PIMENTO... 

bags 

181 

bags 
348 

bags 

bags 

bags 
492 

Lacs 
760 

bags 
40373 

663 

_891 

p:gs 

.461 
kS96 
3684 


tilgs 
J^673 


RAW  MATERIALS,  DYESTUFF6 

,  8m!. 

1 '  i 
/  1 

sefons 

scrons 

set  ons 

scrolls 

serous 

serons 

serons 

senns 

COCHIN'L.. 

1191 

301 

1063 

1608 

9870 

W16 

chests 

chests 

che:>ti 

chesis 

chests 

chests 

chests 

cllsts 

LAC  DYE... 

72 

60 

289 

112 

4119 

601 

ions 

tons 

tons 

tons 

tons 

tons 

tens 

t4is 

LOGWOOD 

698 

344 

613 

194 

4376 

M7 

FUSTIC    ... 

282 

497 

61 

7 

1322 

W> 

INDIGO. 


chests 

chests 

chests 

chests 

chests 

cheats 

chests 

fhists 

East  India... 

164 

158 

1101 

1369 

10i<20 

1^18 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

sefuis 

Spnnish 

17ftS 

167^ 

280 

267 

6701 

iH-l 

SALTPETRE. 


l^itrate      of 

Potass    ... 

NltiateSoda 


tons 
272 


tons 
470 
122 


tons 


tons 


tons 
617 

87 


tons 
406 
55 


tons 
4480 
733 


COTTON. 

1 

E.  Indi.,  &c. 
Liverpool. } 
all  kinds]' 

bales 
21947 
128720 

bales 
3808 

277690 

bales 
7662 

bales 
•*• 

bales 
16840 

94020 

bales 
3654 

106320 

bales 
104656 

360030 

bies 

56090 

Total  ... 

160687 

281498 

7662 

... 

110860 

109974 

470585 

61834 

Jail.  21,  1871.] 
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COMMERCIAL  TIMES- 

WESKLT  PRICE  CURRENT. 

^TTie  prices  in  the  followinp  list  fire 
•trefallr  revised  every  Friday  afternoon 
or  an  erjnent  bouse  in  each  department. 


LISDON,  Friday  EvRnso. 
Ashei — duty  free  ads 

FlrstiortPot,  U.S.pcwt    0    0      0 

Molreal 31    9    32 

Flmtsort  Pearl,  U.S 0    0      0 

Molreal 32     9     S3 

OOCOt — dutv  l(i  per  lb 

W  I.-Trlnidad-per  cwt  «  0  120 

Srtrada 45  C     60 

Ommqnil  - 44  0     63 

Bail— Para 45  0    S3 

lahia  _ 36  0    40 

Cobe — dnty  3d  per  lb 
Jamca.  pood  middling  to 

>• per  cwt  76    0  no 

rordinar>-  to  mid 56    0    73 

Hoci,  nn^arWe.! _ "0    0    So 

^ri  to  fine 85    0  125 

C«yit,    nfttive,   fine  ord. 

and  bold 56 

*0<1  oidin«ry    54 

pltation.  good  ord.  to 
I  fine  f  ne  ordinary  ...  55 

j  w  n  :  I.Ilinp 61 

il.Vi-eto  fine 64 

'    Javi,*.-., ;  ,w  ordinary  ...  43 

or   e  _*->M  ord 47 

1        flr.»nlinar\' ''4 

Hall  erT\- and  TeMicherry  52 

liyia,  planutinn 70 

kyw  t  Malabar,  native  5v 
Brai  washed,  fine  ord.  to 

w  middling £5 

fimnd  fine  fine  orJ 53 

fi  ordinary   62 

onarj-  47 

Coe^ica  and  Guatamela, 
.ord.tofinefineord.  65 

ailing  to  fine 64 

CnWorto  Rica,  *c. 55 

Dm  and  I>ye»— duty  tree 
At.  b>trhadoe«...p  cwi  82    6 

At,  Hrlogna 0 

Br  Pfmvian,  paie.plb    1 

•rcitron f^?r  cwt    6 

Cajwr,  iinretined 68 

Cal  oil,  good  pale.p  lb    0 
8a« _ 40 

CcCiXAL 

Vrifle  per  lb    2 

Ucan  2 

La>rE — Good  to  fine..    3 

Tataic 

igal  ..„ percw   30 

Irai ™ 0 

BA    0 

Tu  Jai*onica,  Cutch  20 

nbier 15 

DTOOdS— duty  free     £ 
Bit  W(«>r»  ,..per  ton  70 

F"    Cul/a 0 

laica  0 

Loo-n,  Campeachy...  10  10 

laica   „ 4    2 

Biirxi'Exa  7  15 

Bl  Wi«p _ 12    0 

Bgt^'och  120    Oa  Od 

Prv^CcERAirTS,  dnty  78  p«rcwt 
rma... 82    0    85 


59 
55 

60 
63 
86 
45 
92 
64 
80 
98 
60 

70 
67 
53 
(0 

63 
74 

78 

190 
0 
2 
0 

70 
0 

43 

3 
2 
2 

21 

0 
0 
22 
15 
£ 
85 
0 
0 


« 

0 

7 
3 
5 

0 

0 

0 

0 

3 

a 

0 

0 

0 

11  10 

4     5 

8    0 

15    0 

OsOd 


tlaza  ..„ „ 34    0    40    0 

nd  „.. 32    0    33    0 

f -.„. IS    0    Jt     0 

viDclal  11     0    83    0 

F4«ty  7a  per  cwt 
k**  ...per  awt  d  p  83    0    M    0 

Pa,  doty  7a  per  cwt 
Mk,  bottled 0 


ftia.  duty  7s  per  cwt 

•eia,nrw 31 

eaul fo 

Taa,i«l«Cba«m<  30 

IM  .         40 

Ota*  . 

ncbM>,UtqiuUty, 
•t  kox  „_._.„..  12 

•Id* 11 

«o  *  Bt  I'bea,  1  eb  11 
ly  „_.».„p<r  box    « 

alna _..p«rcaa*  14 

Boo*  naia„p«rb*f  t» 
Ml  nul«.....„..p  br  29 
h  Duta.. ...„_._.„..  )» 

C  Duu per  100  19 

n*duty  fre«  X 

K  ...perKa    0 

*  r  r  K  67 

•tratxirf,  12-bcad...  M 

—  IMmm...  44 

Ilan.fOTtdreaaed...    0 

natlT*  ditto  ».    0 

If <— duty  free 

W>|(,  cltin,  perton  85    0 

b<;t „.„..  81  10 

<can..M.w». .*..,..  VJ    0 
Blriu<«......._.„..^  »«    0 

U _  M  IV 

hiijian  buna  ..»...,.  U    0 
tgruaa........ ..,„._„    0    0 

- .~-..._™..  13    0 

.'i.^i>a...._ U    I) 

li.i   ...«...„....„..  12    0 
'lain,  good  A  tUia  35 
to  lair  ..... 


0  M 
0  140 
0    35 


■J»  10 

!>..  8*    « 
..MO 


15  10 
81    0 

29  10 
U    0 

M    « 

81  0 
0    0 

21  10 

16  V 
18  IV 
6V  I 
33  0 
8£  0 
3«  IV 
0     V 


0 

18 

0 

31 

30 

44 

21 

£ 

V 

0 

34 

V 

45 

0 

U 

0 

0 

Hides— Oi*  Cow,  pr  lb    id      id 

B.  A.  andM.Vid.dry    0  7      0  9J 

Do*  R.  Grande,  saltd    0  5t    0  H 

Brazil,  dn-    0  8      0  9i 

Drjsalted 0  6      0  7J 

Drvsalted  Maoritins  .,.    0  6{     0  't 

Rio,  drv  Rio  Grande  .,.0  7      0  9J 

West  Coast  hides  0  8      0  9 

Cape,  salted 0  3f     0  6 

Australian 0  3J    0  5} 

New  York 0    41    0  4} 

Kastlnd'.a _ D  4i    1  1 

Kips.  Russia 0    8      0  11 

S.  America  Horse,p  hide    6    0    13  6 

Indigo— dnty  free 

Bengal perlb    0  9      9  9 

Onde  2  0      7  6 

Madras  2    0      7  10 

Kurp.ih 0    5      8  0 

Manilla 0  0      0  0 

Leather— per  lb 

Crophides...30to451ba    1  IJ    1  4 

do        ...^'.0        65    1  3       1  7 

English  Butts  16        S4     1  2^     1  10 

do  28        86     1  6      2  4 

Foreign  Butts  16        25    1  H     1  8 

do  28        50    1  ij    1  8 

Calf  Skins 28        35    T  10      2  7 

do  40        60    1  8      2  6 

do  80      100    1  4      J  1 

Dressing  Hides 1  li    1  6 

Shaved        do      1  3J     1  8} 

Horse  Hides.  English...    1  2      1  6J 

do    Spanish,  perhide    7  0    18  0 

Kips,  Petersburg,  pr  lb    1  2      1  7i 

do    East  India 0  8      1  10 

Metals— Coprr.it  pr  ton  £  s      £  ■ 

Shenting,  bolts,  Ac...  75  0    76  0 

Bottoms 79  0      0  0 

Old 66  0      0  0 

Tough  cake  71  0      0  0 

Best  select 73  0      0  0 

Ikos,  per  ton  £  «     jE  a 

Bars,  Ac  British 7  0      7  S 

Nail  rodj  7  10      8  0 

Hoop* 8  10     9  0 

Sheets    9  0    10  0 

Pig,  No.  1,  Wales  „     3  10     4  0 

Bars   6  0      6  5 

Rails  6  0      6  5 

Pig,  No.  1,  Clyde 2  12      2  15 

Swedish 10  0       0  0 

Lun,  perton— Eng.pig  18  0    13  5 

aheet  19  0      0  0 

red  lead 19  10      t  0 

white  do 26  0      0  0 

patent  shot   22  0      0  0 

Spanish  pig  17  10      0  0 

Stul,  Swedish  in  kegs  14  0    14  10 

In  faggots 16  0      0  0 

Spxltxb,  for  per  ton  ...  17  IS    18  0 

Tis 

English  blocks,  ptonlS7  0      0  0 

bars  in  barrels 1S8  0      0  0 

Refined 141  0      0  J 

Banca 136  0      0  0 

StrAiu    135  0      0  0 

Tin  Plate«,  per  box        a  d     a  d 

Charcoal,  I  C    27  6    29  0 

Coke,       I  C  21  0    35  0 

OUs— Fish-  £  s     £  a 

Sperm  pertnn  78  0      0  V 

Head  matter .„    0  0      0  0 

South  Sea 36  0     33  10 

Seal,  pale  37  0      0  0 

Cod 06  0      0  0 

East  India 38  0    29  0 

01!re,GalUpoli 48  0    49  0 

Sicily 46  10    47  0 

Palm perton  38  10    39  0 

Cocoa-nut 88  10    46  ID 

RaDeaeed,  pale  (foreign;  60  0    60  10 

Linaced 30  3     0  0 

Docakes  (Eng.)pton  12  0      0  0 

Foreign 10  D    11  7 

Hape,  do   6  16      6  10 

Petroleum — per  ton 

Crude  PenuaylTanl*..    0  0     0  0 

Crude  Canadian  0  0      0  0 

Refined fer  gal    la  Bd     li6id 

ProvUiona— duty  fre* 

Butler-W*terford;!CKtl44s  0dl50s  Od 

Carlow  13S  0  144  0 

Cork,  4ths,  new  132  0  188  0 

Limerick   110  0  124  0 

Friesland  fresh   140  0  144  0 

American  new 90  0  124  0 

Jersey    0  0      0  0 

Bacon, singed— Waterf.  61  0    66  0 

Hamburg 57  0    68  0 

Bams— York    „..  96  0  104  0 

Iriah    »3  0  108  0 

Lard— Waterfnrd  A  Li- 
merick Madder 7<  0    80  0 

Cork  and  Ilelfa>t  do..  74  V    78  0 

Fjrkin  and  keg  Irish..  70  0     72  0 
American  dk  Canadian  MOOD 

Cask    do  do        70  0      0  0 

Pwrk- Amer.ftCaa.p.bluO  0  108  0 

B««f— Alner.ACKn.p.tclV2  0  116  0 

CtaeMe— Edam 66  0    64  0 

Oonda. 62  e    M  0 

Canter  24  0   30  0 

Amtrlcaa 70  0    7(  0 

RlO*— duty  free 

Carolina  per  cwt    0  0      0  0 

Bengal,  whIU «  «     12  • 

—      car(a..„ 8  0    1<)  8 

Madras _„    9  8    10  8 

Arracao,  JUljyuon,  Ac.     8  8     It  0 

Java  Ij  0    16  0 

BagO— duty  41d  |i<r  cwl 

lean — per  cwl  16  0    U  g 

ftaltpatre— 

Bengal per  cwt  38  0    II  0 

bomoa)  auUMadraa  .«  23  0    811  0 

Lngluli,  raHiMd  „„..^  33  «    38  V 

Siiaan  at  Soda  ...„,...  II  o     0  0 


Socrtfr™                            S  B  ^ 

Caraway prcwt  36  0  40  P 

Canary per  qr  4S  0  .^0  " 

Clover,  red per  cwt  90  0  120  0 

white   90  0  101  0 

Coriander   22  0  24  0 

Linseed,  foreign,  per  qr  67  0  60  0 

English    65  0  72  0 

Black  Sea  68  0  0  0 

Bombay  60  0  0  0 

Mustard,  br pbu9hl4  0  16  0 

white    10  0  12  0 

Rape,  perlastof  10qra.£42  0  45  0 

Silk — duty  free                    ad  s  d 

Surdah perlb  23  6  20  0 

Cossimbuzar 16  0  24  0 

Gonatea   15  0  25  6 

Comercolly 16  6  2S  0 

China,  Tsatleo  24  0  21  n 

Taysaam 18  0  2.1  6 

Canton 12  0  22  0 

Raws- White  Novi 38  0  41  0 

Fossombrone 33  0  S7  0 

Royals 30  0  3)  0 

Milan    30  0  33  0 

OKGANZrNES 

Piedmont,  22-24 3t  0  31  6 

Do.        24-28 34  0  :»  0 

Milan  *  Bergam  18-20  33  0  30  0 

Do.                22-2t  33  0  39  0 

Do.                24-28  33  0  39  0 

Do.                28-32  33  0  39  0 

T»AK9— Milan,  22-24   ...  33  0  36  0 

Do,           24-28   ,..  S3  0  36  0 

BEtJTiAS— Short  reel 33  6  41  0 

Persians 10  6  15  0 

Spices— PEprER,  duty  free 

Malabar,  Ac per  lb    0  6J    0  6 

Eastern   0  6|    0  6 

White  0  7i    I  6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  2  0  2i 

Cinnamon,  dnty  free 

Ceylon,  1,  2,  8    2  7  3  6 

Malabar  A  Telllcherry    2  8  3  0 

Cassia   Lignea,   duty 

free per  cwtl07  0  109  0 

Cloves,  duty  free 

Amboyna    and    Ben- 

coolen   per  lb    0  5  13 

Zanzibar  and  Bourbon    0  3  0  3j 

Ginger,  duty  free. 

E.  India,  com p  cwt  35  6  26  0 

Do  Cochin  A  Calicut  32  0  100  0 

African    29  0  29  8 

Mace,  duty  free...per  lb    2  9  3  8 

N0TMKOS,  duty  free  p  lb    I  10  4  0 

Spirits— Kum,  duty  lOs  2d  per  gaL 

Jamaica,  per  gaL,  bond, 

15  to  25  O  P   2  10  3  0 

SO  to  35    —     3  6  3  8 

fine  marks  4  0  4  6 

Demerara,        proof......    3  2  3  3 

Leeward  Island  — 18  19 

East  India           —  15  16 

Foreign                — 14  16 

Brandy,  duty  10s  5d  p  gal 

vi„,.^  ,,('1569 8  3  0  4 

V.f,T„fJl868 $  4  6  5 

inM?     118" 6  7  6  9 

Inhhds     (jggj 7  6  9  0 

Geneva,  common  3  4  2  6 

Pine 3  0  3  2 

Com  spirits,  pf  duty  paid...  12  3  0  0 

Spirits  f.o.b.    Exportation    2  0  2  2 

Malt  spirits,  duty  paid 12  0  14  0 

Sugar— Per  cwt— Duty  paid 

Briti  si  plantation—  Duty,  s  d  s  d 

grocery  yellow 6/3.14  0  38  0 

refining   4/.4/9A5/3  27  6  35  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  .34  0  3i  0 

Iwtogd  refl  ...4/,4/9A5/i  27  0  35  0 
Mauritius,  crystalised — 

Nob.  16  k  17 5/8  38  0  39  0 

13  k  14 6/3  36  C  37  U 

10  k  12 —   33  0  35  6 

8yrups,lwtogdyL4/9A6/3  80  6  31  6 

Iw  to  fine  brown.4/A4/9  23  0  30  0 
Bengal.Benares,  low  to  fine 

white  5/3A5/8  85  6  39  0 

Dat«,lwtoflaeyl4/9A6/3  80  0  85  0 
very     low     to     flna 

brown 4/A4/9  30  0  39  6 

Penang,  superior  yellow  to 

good  white 5/3A6/8  85  6  38  0 

Iowtofineyellow.4/»4i/3  Co  6  35  0 

Iw  to  line  bruwn.,.4/44/»  19  U  3U  0 
Madras— 

erysuUs*d  wht«  6/8  88  0  40  0 

low  to  fine  yellow.  6/3  32  6  87  6 
Native,  low  brown  to  low 

yellow  4;A4/9  20  0  26  0 

Jaggery    4/  I'J  C  22  V 

SUm  and  China,  low    to 

good  while 5/JA»8  86  0  38  6 

low  to  Una  yellow  and 

gley  4/aA6i^  33  •  85  C 

brown   VA4/y  IV  6  28  6 

Manilla,  clayed,c«wmon  to 

good    4/  36  0  36  6 

Muaoavado 4/  21  0  ;i3  6 

Java- 
low  to  good  whit*  ...  6/8  37  I  88  6 
low  to  line  yellow  and 

grey  lit  88  I  3S  6 

Havana,  white,  above  No. 

1» —     0  0  0  0 

luretle,  Nos.  15  k  18.  3,4  87  (I  39  U 

velluw,            13  k  14.  3/8  85  V  86  « 

—                 IVklL—    3i  B  84  V 

brown             7  k  »..i/»  28  6  81  « 

Babi*  A  Mtrolm,  low  grey 

to  good  wuiu 5/8  30  0  86  * 

low  tottnebruwiL..4yA4,'y  2U  «  28  6 
P«iUaili,l'aralba,AMac«lu, 

low  to  good  wblte    6/8  83  «  86  0 

yellow  _..  4/9A5/8  ill  0  3i  a 

law  to  liM  brown  4/A4'»  21  0  X»  « 

h-WM^ _       «  V  V  V 


RErmE!>— For  consumpnoii  s    d  s 

8  to  101b  loives 0    0  9" 

12  to  U  Ih  loaves  On  "9 

TItlers,  22  to  24  lb 47    0  56    0 

Lumps,  45  lb  «{     0  0     0 

Wet  crushed  40    0  0    0 

Pieces  35    0  40    0 

BasLlrd    0    0  0    1) 

Treacle 14    0  17    G 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves   .50    0  0    0 

in  ill    do     49    0  0    0 

14  'b    do     0    0  0    0 

Tillers,  22  to  38  lb 48    0  6  I    0 

Lumps,  40  to  45  lb 0    0  C    0 

Crushed    46    0  0    0 

Bastards 26    0  2S    c 

Treacle 14    0  17    0 

Dutch,  refined,  f.o.b.  in  Ho.Und 

6  lb  loaves  M    COO 

10  lb    do     49    C  0    0 

Superfine  crusheil 4n    0      0    0 

No.  1,  crushed    38    0  0    0 

No.  2 37    0  0    0 

Belgian  refined,  fo.b.  at  Antwero 

4  and  S  Kilo  loives  61    0  0    0 

Crushed,  I    38     0  0     « 

Tallow— Duty  free 

Town  Tallow per  cwt    On  0    rt 

St  Petersburg,  Is'  V  C...  45    6  0    0 

Tar— Stockhdra,  pr  brl...  19    0  0    0 

Archangel   18    6  0    0 

Tea— duty  6d  ^er  lb 

Congou - 0    5  2    8 

Souchong 10  2    3 

Ning  Yon^  and  Oolong    0  10  2    8 

Flowery  i*ekoe 0  10  3    « 

Oiange  Pekoe ;.,.    0    6  2    6 

Foo  Chow    10  2    6 

Caper,  Canton   0    6  2    4 

Foo  Chow   0    0  0    0 

Twankay,  common  0    6  0    8 

fair  to  good 0    0  0    0 

fine  to  Hyson  kind   ...    Oil  10 

Hyson,  skin 0  10  0  1', 

Hyson 0     9  8     6 

Young  Hyson 0  11  2    8 

Imperial   0  10  3    4 

Gunpowder 0    6  13 

Japan  0  11  12 

Timber— Timber    and 

Hewn  Wood — Danizic 

A  Memel  fir...per  load  60    0  100    V 

Riga  fir    65    0  7.i    0 

Swedish  fir 47    0  58    0 

Canada  red  [une    50    0  95     0 

—  yollowpine.largo  SO    0  100    0 

—  —       small  eo    0  70    0 
N.Bm9wk.4Can.Bd.pine  80    0  95     0 

Quebec  oak ll-i    0  125    I) 

Baltic  oak  75    0  13)    0 

African  oak    120    0  140    0 

Indian  teake  260    0  270    0 

Wainscot  logs  18  ft  each  46    0  105    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsg  stand  £10    0  12    0 

Swedish  8  10  II    0 

Russian    10  10  13    0 

Finland    7     0  8     0 

Canada  Ist  pine 16    0  17  I'J 

—  2nd 11  10  12  10 

American  spruce  7    0  7  10 

Dantzic  deck,  each  12s  0  23t  V 

Staves 

Baltic,  per  mlllc £170    0  300    0 

Quebec,  per  standard  do.  70    0  72    0 

Tobaooo— dy3/plbA5pct   ad  •    d 

Maryland,   per  lb,   bond    0    6  0    9 

Virginia  leaf 0    61    0    8 

—  stript  0    7«    OlOJ 

Kentucky  leaf 0    5  0  10 

—  stript    0    6^    0  IV 

Negrohead  ...duty  4s  nd    I    1  2    4 
Columbian  If.  dy  38  A  5pc    0    6J     3    3 

IlAvaiu   1     6  S    0 

—  cigars,  bd  duty  5s    6    0  32    0 
Turpentine— per  cwt 

Aniuncun  Spirits,  vvthckt  36     6  0    0 

I'lciich  do   35    B  V    0 

Hough 0    0  V    V 

Wool— Enolisii- Per  pack  of  111)  lbs 

FUeccs  S.  Down  hags..,£11  U  II    C 

Uall-bred  hogs  15  It  lU     V 

Kent  tluecca    14     V  15     0 

8.  IJwn  ewes  A  wthrt  12    0  12  1'.' 

Leiccster4o 13    0  13  Id 

Sorts — Clothing  picklck  16    V  26  IJ 

Prima  14  10  U    « 

Choica IS    0  11    V 

Super  12    0  12  I  • 

Oouibiug— Wcthr  mat  14  IJ  15    » 

Picklock  12  10  13    0 

Common 11    V  U  U 

Uog  matcliing  16    0  16  iu 

Picklock  matching...  12  U  U    if 

tiupur            do     ...  U    0  11  1' 

COLOXIAL—                                S     d  •      d 

sydnoy.-Fleece  Alamb   V  lU  I  H 

Scoured,  Ao IV  1  II 

t'nttaaned  VI  u  7i 

Locks  and  pieces  ...    V    ^  IV 

Slipe  and  skiiu V    7  t     J 

P  Plilllp-Flce,;eAliiuic    VU  I  iJ 

Hcuured,  Ac I     o  1     J 

Unviaibed  „.•     V     !i  i    '-'i 

Locks  add  piecoi  ...    V     ^ 

Adelade-FUoceAUinb    D     ^ 

acoured,  «c.....„ V    i, 

tiiwasUiiU  ...........    V     l|  V     I 

Lucks  aud  plMW    M    V    J  V    > 

T.D.M.-l-lMneAUiuD    V    9  1  :j 

dcour«d,  Ac 'J  IJ  i     ' 

ITuwaaliM  „..    V    u  J     9 

Lock*  and  pieoos  ...    v    7  I    i 

Cape  U    llopw— Kiuetw 

aiiu  lituib    „. V    2  11 

Scoured  Id.  -... v  tv  1    '; 

Ui>VaMW...,.„,.,M    V   4|  «    0 
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RAILWAYS. 
Ordinabt  Sbasbs  axb  Sioeu. 


Aatho- 
rised 
Issue. 


Name. 


4022-161);  Stk  100  Bristol  and  Exeter 93 

i29tl3K  StK  100  Cale  Ionian Sd 

98862   10   2/9/0     Do  Ordinary  New,  issud  at  £7 

45e4S9(  StK  100  Cambrian 20 

28773   20     20  Cornwall  - 3} 

873500(  Stk  100  Dulilin  and  Belfast  Junction  ., 

70000   30     20  East  London +i 

313174fli  Stk  100  Glasgow  and  South-Western  ...  118 

83769S)i  Stk  100  Great  Eastern 41 

8288861  Stk  100  Do  East  A-glian  No,  2 71 

82;!133l  Stk  IIX)  Oreat  North  of  Scotland 

51786611  Stk  100  Grcamorthern   126 

11692761  StkilOO  Do  A)  A  reeves  no  dvd.  'til  f  136i 

116927oi  StkilOO  Do  Bf  6  %  has  been  paid  B   (  130 

4o0000i  Stkl  SO  Do  1869 

3791980/  StkilOO  GreatSouthern&Westrn  (Irelod) 

12263722  Stk  100  Great  Western,  Consol  Ordinary 

12693594  Stk  100  Lancashire  and  Yorkshire    

62600001  Stk  100  London,  Brighton,  &  8.  Coast... 

77-i3406(  Stk  100  Lon.,  Chat,  &  Dover,  Arbitration 

28383000  Stk  100  London  and  Norih- Western, 

77666881  Stk  100  London  and  South-Western, 

4392663^  Stk  100  Manchester,  Sheff.,  <fe  Lincolnah 

llOOOOOii  Stk   40  Do  New,  issued  at  £50  disct 

4000560i;  Stk  100  Metropolitan , 

49720i  Stk  100  Do  Prfd.  (Defdrecvgnodiv) 

497204  Stk  100  Do  Defd  t'til  6%  is  pd  to  Prf ) 

60000)   10     10  Do  Redeemable  , 

2260000!  Stk  100  Metropolitan  District 

300001   10     10  Metropolitan  &  St  John's  Wood 

11316337  Stk  100  Midland, 

978533J  Stk  lOO  Do  Birmingham  and  Derby... 

28133331  Stk  100  Norlh  British 

1269082)  Stk  100  Do  Edinburgh,  Prth,&Dndee 

'  16610000  stk  100  North-Eastern  Consols 

1526000!  Stk  100  North  London 

3460    10       8§      Do  New,  1888 

3230140)  Stk  100  North  Staffordshire 

66000)  Stk  lOO  North  4  Sth.-Western  Junction 

2860    10     10  Do  New,  £10  Shares 

90976!  Stk  100  Rhymney 

1652560!  Stk  lOO  Shropshire  Union  

1469425!  Stk  100  South  Devon    

60628001  Stk  100  South-Eastern 

1206S20!  Stk  100  Do  Prfd.   (Oefdrecvgnortiv) 

1206830!  Stk  100  Do  Defd  t'til6%is  pd  tn  Prf  T 

16000   30     30  Staines,  Wokingham,  *  Woking 

978210)  Stk  100  Tatr  Vale  

23270    10       6  Uo  0  

250000!  Stk  100  Waterford  and  Central  Ireland 


72i 
136 

43i 

14 
1304 

93 

461 

68} 


10} 

28i 

130 
101 

351 

16 
147 
118 

10 

83 
120 

80 
851 
53 
7^ 

1121 
401 
12 

170 


1109566) 
375000! 

276867! 
160000) 
830000) 
600000) 
200000) 
20000 
156260) 
960000) 
960000) 
641817) 
132380! 
300000! 
806000! 
86930! 
128880) 
187450) 

1298262) 
750000! 
810000! 

10000001 
676000! 
3000001 

1829100! 

6033996, 

12518464 


PrIFBRENCE  SsARKS  AyD  STOCI8, 

]ioo' 

ilOO 
100 


466800100 


7940401 
260060) 
287794) 
638048) 
398268) 
161013/ 
393396) 
262000! 


120000) 
2700001 

71377! 

87600) 
872000) 

172600 
366898) 

62830 

26000) 
1799983) 
1287416) 
686728) 
675000) 
780200) 
460000) 
223272) 
894240) 

2000000! 

1781891) 
60872 
450000) 
1060000 
2916106 


Stk 
Stk 
Stk 
8tk 
Stk 
Stk 
stk 
Stk 
Stk 
Stk 
Stk 
Sik 
S;k 

Stk 
6 

Sik 
10 
Sik 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
tk 
Stk 
Stk 


100 
100 
100 
100 
100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1(X) 
100 

loo 

100 
100 
100 
100 
urn 
100 
all 
100 
100 
1(X) 
1(X) 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 

ItK) 
all 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

,  *'' 

100 
100 
1(X) 


Bristol  «nd  Exeter  4%  ... 
Caledonian  5%,  No. 2 

Do  Scottish  N.  E.,  11% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  d')  Ordinarj- 

Do  do  Midland , 

Do  do  Dundee  and  Arbroath... 

Cornwall  6%  guaranteed 

01a'*<ow&  Sth.  Western  gux  5% 
Gt.  Eastern,  E.  Count.  Ex.  No.  1 

Do  dodo  No.  2 

Do  do  8%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext,  1S46 

Do  do  51%  Ext.,  1847 , 

Do  do  6%  Wav.  Val,  1847  .., 

Do  E.  U.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 
Great  Northern  5%    , 

Do  6%,  redeem,  at  10%  pm... 

Do  4S%     do        do    do 

Do  6%      do       at  5%  pm  .., 

Do  Leeds,  Brad.,  &  Halifax,6% 
Great  North  of  Scotla'id,  l#t  pref. 
Great  Sth.  &  Wat.  (Ireland)  4% 
Gt.  W. — Kent-chargeper  gua.5% 

Do  Consolidated  gunran.  6% 

Lancaster  and  Carlisle, 41% 

Lancashire  and  Yorkshire  6% 

Do  Barnslcy,   !3slod%  ... 

Do  6%  (East  LancasMre)... 

Do -11%  (Black'^urn  purchase) 
London  <t  Hrighton,6%  gua,No.l 

Do  5%  do    No. 

Do  6%  do 

Do  6%  do    No.  i 

Do  7%  do 

Do  8%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1869 

London  &  N.W,CANuneaton6% 
London  &  S.  W.,7% ,  late  3rd  Shrs. 

Do  (I'rtsmi  h.  per.anns.of  2s  6d) 
Munchester,  Shef ,  &  LIncoln,6% 

Do  do  do         £6 

Do  do  do      3}% 

Do  io  redeemable  6% 
Miland  Consolidated.  6% 

Do  do  Bristol  &  Birming.,6% 

Do  do  41%  redeemable 

Do  do  41%  irredeemable  

Do  Leicester  &  llitchen,  4%... 
North  British  6%,  No.  1    

Do  E.  A  0. 4%  8.  &  D 

Do  N.  B,  No.  2,  5%  

Do  Border  Union,  51% 

North-Eastem--Con8olidated4% 

iJo  41%  redeemable  

Do   JO.  N.E.4%   ) 

Do    ( Berwick  capital    J 

Do  Stoctn.  &  Darlngtn.  a,  6% 

Do  do  B  and  C,  6%    

Do  West  Hartlepool 


138 


103 
102 
119 


nil 

1071 

135 

142 
104 


115 
160 


140 
135 
104 
104 

93 
106 

83 
103 
107 

92 
104 


112 
135 
93 


RAILWAYS. 
PxxFBKENCK  Srares  AND  STOCKS —Continued. 


Autho- 
rised 
Issue. 


58600 
75396! 


14512 
■WOOO 

481300! 

603000! 

200000) 


20 
Sit 
10/ 
10/ 
10 
1/0/6 
Stk 
Stk 
Stk 
Stk 


Name. 


North  3tali5)rdshire    , 

South  Devon,  rent-charge 

Do  annuities,  10s 

Do  Taviitock  annuities,  10s... 

Do  flxed  41%   

.South-Eastei  n(  Read.ans.l!Os  6d) 

Do  45% _ 

D^>  fixed  41%     

TaSr  Vale,  No,  1  

Waterford  &  Central  Ireland,«% 


!21 
106 


9i 
23 
99 
99 
170 


Pebfirencb  Sharh  (fc  Stock*,  with  Dividends  Con- 

TINaENT  ON   T«E    PROFITS    OF   EACH  SEPARATE   YeAR. 


716180!|  Stk 
1113070)  Stk 

343400) 

620000) 

647991! 

336000! 
1122800! 
1210000! 

318900! 

3«I000! 
1075000) 

200000! 
6728939) 

291090) 

482050) 

2ia)30) 

302500! 
128200 

660000! 

133900) 

716000) 

944000) 

830970!  Stk 
1661335)  Stk 

409656)  Stk 
■1394289) 
2425676) 

240000) 

300000) 

860000) 

1600000! 

47000 

300000! 

100000) 
1600000! 

640000)1  Stk 
Stk 
Stk 
Stk 

126227,  22 


146 


94 
93 
92 
105 


1061 


61 


1250001  18 
276000)1  Stk 
296820)  StklOO 
550000),  StkilOO 
404209)i  Stk  100 
350000!  StklOO 
557000):  Stk  100 
2405869)  StklOO 
1869000),  StkilOO 
636000)  StkilOO 


2513000) 


700000) 
605000) 
213000) 
300000/ 
1200000! 
691500) 
700000) 
26820) 
630000) 


Stk  100 
2 


Caledonian,  4l%  guaranteed*,. 
Do  Scot,  Central,  min,  7  %... 
Do  do  41  %  irredeemable"* 
Do  4  %  convrtible,  issued  at  80 

Great  Eastern,  41  %,  1861  ...\ 
Do  41%,  1862...) 

Do  6    %,  1882  

Do  New  6    %,  1863  

Do  do  6    %,  1864  ..  ... 

Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  4i  % 

Great  Western— Consl,  Pref.  6% 

G.  N.  of  Scotland  5  %  Pref,1859 

Do  44  %  pref..  A 

Do  41  %  pref,  B 

Kent  Coast,  6  %  B 

Lanc&York8,,New41%  tillJly'71 

London,  Brighton,  &c,  41  %,  1858 
Do  do  4    %,  1860 

Do  do  41  %,  1861 

Do  do  41  %,  1883 

Do  do  6    %,  1866 

Do  No.  6  5    %,  1866 

Do  No.  7  6    % 

Lon.,  Chat.  &c.,  Arbitratn,  41  %    43 

London  and  North- Western  6  %  115 
Do  Bedford  and  Carabri>lge,..  92 
Do  Shrewsbury  &  Welshpo-l    93 

London  &  South-Western,  41  %  99 
Do  do  5    %  108 

Manchster.  Shff,  &  Line,  5  %  1865 

Metropolitan,  6  %  

Do  New,  6  %   , 

Metropolitan  District,  6  %  56 

Midland,  A  5  %  preference 113 

Do        B  6  %  preference 112 

Do        C5%  112 

Do        D6  %  '112 

Do  5%  optl,  to  convert  into  old] 

stock  August  31,  1872  ...   27 
Do6'!4opt,tocon.Aug,31.1S73!  19} 

North  Hritish,  E.&  G,No.  1,  6% •103 

Do  £10  guaranteed,  1861 llOl 

Do  Edin.,  P,  <fe  D.,  2nd,4%...|  82 

Do  Edinb,  &Gla8,,No,  2,  6  %•  100 

Do  North  British,  5  %.  1862.. .'100 

I    Do  E-linb.&Glas,  No.3,  6  %»|  99 

I     Do  I  din.  A  Glas.,  Ordy,  41  %|  88 

North-Eastern,  41  %  redeemb'e  104 
Do  Stockton  &  Dail,  Class  D*  119 
107 

3f 
106 


Stk  100 


Do  5% 

Do  News/  shs  5  %  Con  Jan.'78 
"Jtrib  London,  11  %  (max  6  %) 
North  Staffordshire,  5  % 

Rh.mney.  6%,  1864 

South-Eastern,  41%,  1859,  No,  2 

Do  41%,  1882,  No, 3 

Do  6  %,  1861 

Do  6  %  Charing  Cross,  1863,.. 

Do  6  %  1864 

Victoria  Station  &  Pimlico,  41  % 


102 
103 
102 


*  Failure  of  full  dividends  in  any  giren  l-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  1-year. 


Likes  Leased  at  Fixed  Rextals. 


Ph 


StkilOO 
100  I  all 
Stk  100 
Stk|100 
StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
StkilOO 
25  a'l 
StkilOO 
StkjlOO 
StkjlOO 
StklOO 


60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
51 
Stk 
Stk 
60 
60 


Name. 


Leasing 
Companies, 


Birkenhead  

Do  41  %  Pref. 

Buckinghamshire    

Chester  and  Holyhead  ... 

Do  51  %    

Do  6%  

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  &  Abt  rd.J.i 

Do  Preference I 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest] 
Gt.  Easterii,Newm.<fec.5%| 

Do  E.  Anglian  B  6%.. . 

Do  do  C  7  %    I 

Do  do  No,  1,  6  %    I 

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall  ... 

Do  41  %    

London  and  Greenwich... 

Do  Preference i 

London,  Tilbury,  &  South. 
Lowestoft  gua.  4  %    

Do  6%  I 

M.ancli.,  buxton,  *  Matik, 
Midland,  Bradford,  Pref, 
Mid  Kent  (Cray  Line)  ... 
Northern  &  Eastern,  6  % 

Do  6  %  j 


L.AN.W.&G.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian   ... 

Do  

Do  

Great  Northern 
Great  Western 
[Great  Eastern. 
I     Do  

Do  

Do   

Nrlh.-E.-York 
Lon.  &  N.-W... 
Oreat  Eastern., 

I    Do  

South-Eastern. 

'     Do   

Peto  and  C, 

Great  Eastern,. 

Do   

L,&  N,-W,&  M. 

Midland 

L..  C,  A  Dr.... 
Great  Eastern. 

Do  


701 
136 


113 

228 
100 

63 

95 


RAILWAYS. 
Lines  Leased  at  Fixbd  Bkntau — Coatiaied. 


Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
10 
Stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Name. 


North-Eastern  —  Hartlepl 
N.-West,  A  perp,  pref.  5% 

Do  B  minimum  14  %  ... 
Nottin;-.  &  Grantti.  R&C 

Preirtou  and  Wyre 

Rojston,  Hitch. and Shep 
Shrewsburv  &  Herefrd,  [ 

Do  ,", (■ 

S.Yorkshire  A  River  Dun 

Do  4  %  guaranteed 

Do  5  %  guaranteed. 
Victoria  Statu,  &  Pimlicof*: 

West  Cornwall    

West  London,  Class  A 

DoLlassB 

Do  CiassC 

Weymouth  &  Portland  ... 


Leasing 
Companies. 


N.-E,— Berwt. 
Midland 

Do   

Great  Northen 
L.&N,-W.iiLY 
Great  Northern 
Lon,  &  N,-W  ( 

&G.  W \ 

Mane.  &  Shel, 

Do 

Do 

t,  Wstrn,,  Ac, 
Associatd.CJo.'s 
W.  Lon  Ex. 
Lon, 


.V.  Lon  Ex.  (■ 
-x>a.&.  N.-W.-! 
A  G.  W t 

G,  W.  A  S,-W,l 


112 

95 

47 
136 
BS 

■H 

w   j 

13 
16 

e 
s 

6 

81 


Debbnture  Stocks. 


832673) 
1500000), 
1500000)1 
2838275)1 
2743663) 
3079715), 
1009297! 
1306339.1 

687160!, 
6000(XK)) 
2836757., 

310830) 
7000000) 

300000) 

372266)] 

581780), 
1120290), 
1001317! 

244073!, 

292094! 

2(.)2027) 
10018 

33.3029) 
87980! 

601XKX)) 
6369363) 

336000) 


StklOO 
StklOO 
Sik  100 
StklOO 
StklOO 
StkjlOO 
StkilOO 
stk  100 
Stk,100 
Stk  100 
Sik  100 
ftklOO 
StklOO 
Stk  ItX) 
Slk'lOO 
StklOO 
StklOO 
StklOO 
StkUX) 
StkilOO 
StkjlOO 
.-StkilOO 
StklOO 
StklOO 
StkilOO 
Stk  60 
StklOO 


Name. 


Great  Eastern 4  % 

Do  A 5  % 

Do  1867,  redeemable  5  % 

Great  Northern   4  %'0 

Great  Western 41%|8i 

Do  6  %  J 

Lancashire  and  Yorkshire..,*  %]» 
London,  Brij,'hton,  Ac 4  %|t 

Do  perpetual 41%!) 

Loud,,  Chat.,  A  Dover  Arb.4i%  | 
London  and  North  We8tern4  % 

Do  do  34'X. 

London  A  South  Western  A.4  % 
Miiuchester,  Shefiield,  Ac. .6  % 

Do  do  41% 

Metropolit-in  District 6  % 

Midland 4  % 

Do  4J% 

Do  44% 

North  British,  E.  P.  A  D.  B.6  % 

North  Eastern 4  % 

I     Do  41% 

North  Lnndon 41% 

jSouth  Eastern  Perpetual  ...4  % 

Do  do  1867 5  %|r 

I     Do  do  1868 5  % 

iSouth  Yorkshire,  Ac 4^%  i 


BRiTiaa  Possessions. 


309900 

4881335/ 

300000 

16000 

15000 

600000/ 

600000! 

60000) 

37000 

112000) 

1000000! 

25000 

21913650 

416000! 

2810144; 

500000! 

270600 

2513975/ 

1169878! 

701626) 

5268807/ 

13716380 

32403 

31839 

200(KK»/ 

600000/ 

624500/ 

360000/ 

800(W 

169700 

647000! 
1018200/ 

760000  I 

5060430/ 

1000000) 

500000) 

600000 

10894 


210000 
286000) 


87682 

60000) 

9848180) 


100 

100 
Stk 
Stk 
20 
10 

100 
Stk 
Stk 
20 

100 
Stk 
20 
Stk 

100 
Stk 

100 

100 
100 
100 
100 

stk 

20 

20 

at'k 

Stk 

Stk 

20 

204 

100 

1(K) 

100 

100 

100 
stk 
Stk 
Stk 

2 
60 

100 

lOO 


100  Atlantic  A  St  Lawrence  sharesi 
100  Do  6%  Sterling  Mort.  Bonds 
100  Bombay.Baroda&C.Indiag.e,;;^ 
100       Do  Exiensiou  

2  Do  do      

10    Buffalo  &  Lake  HuronPreferencefe 

100       Do  do  64%  Bonds,  1872-3-1  ...\ 

100   Cape,  guaranteed  6% 

UX)  Carnatic,  Lim.,  guaranteed  6% 
2/8/0  Do  do,  issued  at  12s  pm..,. 
100  Demerara,  7%  perpetual  trefer. 
100    liastern  Bengal,  guaranteed  6% 

171     Do  do         6% 

100    Ea-t  Indian,  do  6% 

100    EiiropeanAN,A,6%lMst3d,1898 
100    Grand  Trunk  of  Cana  a   .... 
100       DoEquiii..\lort.Bds,lchrg.6% 

all       Do        2nd        do  Scrip.... 
100       Do  1st  Preference  Bonds.. 

100       Do  2nd        do  , 

100       Do  3rd        do       Stock...., 

100       Do  4th         do  do 

100   Great  Indian  Peninsula,  gua.6% 

12       Do  New  do  5% 

6       Do  New  do  6% 

all       Do  Scrip  do  6% 

100       Do  4%  Debenture  Stock  

UK)  Great  South,  of  India,  guar.  6% 
100       Do4i% 

3  Do  

201  Great  Western  of  Canada 

lOO  Do  6%  Bonds,  payable  1873... 
100       Do  61%     do  do       1877-8 

53       Do  6%  Pref,  issued  at  80,  con. 

(when  paid  up)  till  Jan.1.1880 

100       Do  6  %  Bonds 

60       Do  do  scrip  

100   Madras,  guaranteed  5  %  

Do  do        4J%  

100       Do  do        41%  

2       Do  

60  Melbourne  A  Hobson's  Bay  Unit. 
100  Do  6%  Bonds,  payable  1880,.. 
100       Do  6%     do  do       1895... 

100  N.  of  Canada,  8%,  1st  pref. Buds. 
100       Do  6%,  2nd        do 

UX)  Oude  A  Rohilkund,  guar.  6%  ... 

4  Do  shares  6%  ... 
4       Do                  do  6%  ... 

100      Do  Nulhatee       6%  ... 

100   Scinde.Punjaub, A  DeUii,gua.6% 


FOREIOK  RAII.WATS. 


60000 
90000 
4250O 
37500 
160(KI 
160(K) 
60001) 
4870 
18000 
eO(K)0 
69760 


Antwer)i  and  Kotterdatn  

bahia  A  San  Francso,  L,  g.  7% 

Belgian  Eastern  Junction 

Buenos  Ayre»,  Gt.  Southern,  L. 

Do  Salado  Extension 

Dc  AzulATandil  (CarmeitSec) 
Central  Argentine,  L,  gua.  7  % 
Copiapo - 

Do  Extension  

Diinaburg  A  Witepsk,  L.,  Scrip 

Do  Registered » 


Jan.  21,  ISn.] 
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K-ULVTAYS. 
FofiKioK  liiii.WA.js — Continued. 


eoooo. 

20 

all 

?B595, 

20 

all 

10000 

20 

all 

623000- 

1« 

aU 

ISOOO. 

10 

all 

6000 

10 

all 

Hi*' 

10 

all 

17^"' 

2" 

all 

2" 

all 

;),  n . , . 

L*i> 

all 

■1) 

all 

i*.«.«A' 

2" 

10 

...        1 

6 

all 

8333* 

i 

all 

31000 

20 

all 

17I-"' 

1.1 

all 

IipOOX) 

2»' 

all 

7300IV> 

20 

all 

1»*1IX) 

2/1 

all 

KHaki 

2il 

!  all 

■'""" 

-1 

»il 
all 
all 

the  r 
gi.iii-<  I 

c-nt.  (.1 


Dutch  Rhenish    

I    Do  New ; 

lEasternof  Franco 

'Eurcpn.  Centrl  Kail..  L.,  1st  iss.^ 

Great  Luxembourr : 

[Lcmbtrg-Czernowili,  Limit- d.. 
I      Fuar.inteea  T'o,  l9tft2nd  Iss.l 

IHexican.  limited   

iNamur&Lie-e.gna'j  Bj  the 

!14f  per  annum-  V  Belgii 
Do  gua  G  %  Pref  J  Gove: 
Scrthern  of  France   1 
N.  Rail,  of  Bucnon  Ayres,  LiBi..| 

j      guaranteed  7  % j 

!    Do  Deferred j 

Korweslan  Trunk  Preference ..., 

Ottoman  (Smyrna  to  Aidin) , 

Paris.  L> ons.  &  .Me.-iterrauedn| 

Paris  and  Orleans  

Recife  4  San  Francisco,  I.,  B.  7 

'Rival  Sardinian ; 

iRoval  Swedish 

I     bo  7  %  

iSainbre  and  Mease 

Do  oj  %  Preference  .. 
jSan  PauU'.  Limited,  ;na.  7  %... 
ISoatb  Ausiriau  S  Lomb.-Veueto. 

Sauthem  of  France  - 

iTurin  and  Savona  

,  West  P.ander« 

Do  51  %  Preference  

Wester   AS.-Westeni  of  France 


RAILWAYS. 
FoBxio!)  RiiiWAT  Obiioattohs— ConUdued. 


%    lot 


FOEKISK  Rahway  0»u»atiosi. 


!i. 


rYra. 


'. , 

30 

... 

i...    100 

7 

ino    70 

...   *u 

... 

...    all 

IMiiSM 

X 

wf  ^H 

3H 

Oi  ;  3> 

m 

*       * 

76 

»1  1  3) 

76 

00  :loo 

00 

100 

00 

100 

aU 

00 

100 

tn 

» 

76 

» 

20 

8M 

At  i 


■6 

Redeem. 

cc 

& 

Vr».   At 

20 

20 

81  \  par 

100 

10,1 

85  ;ioo 

100 

100 

...  1100 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

i 

« 

6 

100 

100 
all 

"■. 

... 

100 

100 

ii 

par 

20 

20 

»o 

20 

ao 

20 

89  i  20 

20 

20 

99      20 

100 

KM 

20 

20 

94     20 

Name. 


North  of  Spain  Priority,..  3 
Orel-Vitebsk,  gua.  by  Rus  5 
Ottoinin(3myraa  to  Aidin)  6 
<ittoaian(3m5TnatoAidin)  6 
Paris.Lyon^.&Mdittranean  3 
Recife&S.F.  (Pern)  Jly  1873  7 

Royal  Swedish 5  ' 

Sagua  La  Grande 7 

San  Paulo,  1871-2-J 7 

Do  1877  6 

Do  1878   

Smyrna  and  Cassaba,  Lira  8  ' 
S.AustrnjfcLomb- Venetian  3 

Soutliern  of  France 3 

South  Italian 3 

ramboff-Koiloff,  guarntd.  5 
Westrn.  &  N.-W.ot  France  3 


BRITISH  MINES— Continned. 


Autho- 

o 

rised 

« 

Paid. 

Issue. 

32 

1228S 

... 

3000 

... 

10 

4O0 

... 

m 

612 

... 

6* 

612 

26J 

102) 

8 

396 

68t 

10401  ... 

11/17^ 

Name. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


...  -Antwerp  and  Rrtterdam...  3  %i  ... 
par 'Bucharest  A  Giurgevo.  gua 

I        by  Danub.Prucpalties7  %j  S8 

...  !    Dodo  7  %l  ... 

...  Cliarkoir-Azir.jua.  by  Rum  5  %,  S,H 
...  Charkow-tremeiitachtJ.do  5  %I  A&i 
par  Dutch  lndian.gua.byDutch         t 

H, -me  Government  ...  4^%    77 
par      Dol8«»  M%    78 

I  20  ;  Eastern  of  France 6  %    ... 

5   Great  Luxenibourc 6  %      3| 

25  :     Do isi 

...  |llavana  and  Maunzas 7  %    70 

...       Do  1805  7  %    ... 

100  iMatanzas  and  Sabanilla...  7  %    82 
...  iML0cow-JrO8lw,guabyRus  6  %    84 

...    National  Pisca  to  Tea S  %    76 

20   Northern  of  France 3  %    12 

22#     Do  (late  Charleroi)  3}%    ... 


120IX)  5 

20000  2\ 

12000  2 

3000  ... 

1024  ... 

12800    ... 
512    ... 

em  ... 

6000  ... 

6000  ... 

1906  ... 

12500  4 

6000  ... 

6308  ... 

8ooo; ... 

1024;  ... 

6<liK) 

896 

9000 

40000 

4(X) 

695 

6610 

16000 

2800 

11% 

612 

6138 

408 

12000 

10000 

6000 

12000 

6000 


Paid. 


all 
all 
all 

9} 

1 

2t 
361 

3} 

3; 

3/9/0 

ail 
1/4A) 

40 
10/8/0 
8/lOA) 
6/IO/ti 
13/17/0 
4/10/6 
3i 

691 


all 

k 

10/eh 

u 

*3Ai 

18/18/9 

all 

all 


Assheton,  Limited. 
Brcnfloyd,  Limited 
Caegynon,  Limited 

Cbiverton    

DeT9n     Great     Consols 
Tavistouk  " ..... 

Drakewalls 

East  Basset,  "lllogan" 
East  Caradon.... 
East  Cam  Brea. 
fciast  GrenviUe   ., 

East  Lovell 

Great  Laxey,  Limited... 

Great  Souih  Tolgus 

Gt.Wh-alVor,"Hel»ton' 

Grenville 

Herod's  Foot  

llingston  Downs 
Margaret,  "Ony  Lelant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lim. 
New  Seton  

64/17A1  Norlh  Ro-kear   

3/11/3  Nortli  Wheal  Crofty, 
f'enrhyn,  Limited 

Prince  of  Wales 

Providence,''UnyLelant' 
Sth,  Caradon.  "StCleer" 
South  Condurrow 
>th,VVhl.Frauces.  lilogan 
Tankervllle,  Limited 
Tan-vr-AlIt,  Limited    . 

TIh  Crott 

all     Van,  Limited 

If    West  Baaset,  "  Illogan 


Wst  Caradon,"Llskeard" 
West  Chiverton 

West  Sc ton 

Wheal  Was^et.  "Illogau" 
Wheal  Boiler,  "Redruth'' 
Wl.Mar>-Anii,Menheniut 

Wh.al  Seton  

W.Trelawney"Ll9keard 


Closing 
Prices. 


40  61 

110  120 

65  76 

1  2 

11  13 

25  29 


COLONIAL  AND  FOREIGN  MINES. 


i      i 

14      14i 


Alamll  OS,  l,:mited  I     1}      2i 

lAlmada  &  T',rito  Consol.  I     , 
Silver  Miniin;,Limited  f    ■ 
Anglo-Argtntine,  lim...       }        t 
Do  15  per  cent.  Pref...    8/0    13/0 
Anglo-BriizilianGold,  L.     i  i 

Anglo-Italian,  Limited.., 

Australian 

Au8tralianUnitedGoW,L 
Cape  Copper,  Limited.. 
Capula  Silver,  Limited., 
Chontales  Golii  &  Silver 

Mining,  Limited.. 
Colorado  I'erriijle  Lode 

Mining.  Litiiited 

Copiapo,  Limited 

>on  PedroNrt  h  (11  Rey.L, 
Eljerhardi  ScAurora,  Lim. 
Eclipse,  Liwiited    .. 
Fortuiia,  Limited  .. 
Fi  ontino  &  Bolivia  Gld,L 
General  Mining  Ass.,  L, 
General  Brazilian,  Lim. 
Kapunda,  Limited.... 
Linares,  Limited  ... 
Lusitanian,  Limited 

Paciac,  Limited 

Panulcill,'  Copper,  Lim. 
Pestarena  U  niled  Gld.,  L, 
Pontfibaud  Silver  Lead 
Miiiiiig  and  Smelting, 
Port  Phillip,  Limited  .. 
Rosea  Grande,  Limlied,. 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim, 
St  John  del  Hey,  Lira, 
Swe^tland  Creek  Gld,,  L, 
Taqnaril  Old.  Comp.,  L. 
United  Mexican,  Lim, 
Tal  Antigoria  Gold,  Lim, 
Vancouver  Coal,  Limited 
Val-Sassain,  Limited 
Worthing,  Limited  ., 
York  Peninsula,  Limittd 
Yudanamutaiui  ot  South 
AuAtralia,  Lituitsd 


n   4} 

2        3 

2/9/0 

14i     14} 

26/0  28/8 

2t      2i 

i      i 

4        7 

19/8  20/9 

3/      8/ 

3        3 

i 

U     1 

2        2 

i 

19      17 

i     H 

1      t 

i      1 

i     i 

23      26 

4        4} 

21/lV  2/66 

2        3 

Si       6 

"i   '"i 
J i 


Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


A«»«*!AT«rHe     "** 
expended  j  Revenae 

iwrlaat  :     "*"    i     pa«t 

Report,    per  mile.  h'U-year 


e 

6^1461 
llSHSl 
STOOOO 

*nmi 
tuaau 

loiion>«> 

tmma 

IflMStM 


.€ 
15143 

18611 


•flMoa 

46707718 

tsmua 

6420119) 

IWMRW 

imtnn 
Tumn 

7 17'.  1 7 
71-'IIIIt 
4.-.  1902! 
611074 
3n,t^l4M 
377S3Q8 
ItiUOO 


XVi^\ 


35iU 
88807 

u«a» 

148W 
32267 
«C780 
26373 


4IMffM 

M9ru 

a«l«9aD 


nnon 

IIM2M 


902« 

122811 

17748 

(0864 

1«UB 

883138 

I016H5 

SMMM 


£ 

n88» 

28074 
30721 
130677 

,';ioi27 
- « 

;l 
4:U2a2 

(laoai 

47282 

136937 

I1285H2 

712306 

17686I.I8 

261408 

376(Mfl 

112118 

18262 

281660 

2B772 

147748 

1M60 

U71 


IMM 

aowri 
1676I 
81465 
»7Sa» 
X1I78 


DivideDd  per  cent. 


let  halt 


2ttd  h.alf 
1869. 


fad 

2  10  0 
4  10  0 
1  10  0 

1  16  0 

2  10  0 

3  0  0 
2  10  0 
0  6  0 
2  2  6 

2  10  0 
10  0 

3  7  6 
2  IS  0 

2  "6o 


ami 

tTSK 

tm* 

13797 
17*37 


I'tlH 


M0267 
13*24 

tB«647 
•3806 
M84.1 

»ni8 

12168 


117  6 

1   10  0 
■     5  0 

-  17  6 

3  6  0 
160 

1   "is  0 

0  16  3 

4  16  0 
3    6  0 


£  a  d 

2  i'o  0 
6  0  0 
2  10  0 

1  17  fl 

2  10  0 
SCO 

2  15  0 

0  10  0 

3  17  6 

2  i")  0 

1  12  3 

3  7  6 
3  10  0 

0  10  0 

2  12  8 

3  0  0 

1  6  0 

4  10  0 

2  00 


3     6  0 

1  15  0 

2  10  0 

3  12  6 
3  6  0 
1  10  0 

1  00 

2  0  0 
I  13  0 


let  half 

1870. 


£  8   d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  15  0 

2  12  8 
4  0  0 
2  16  0 

2  10  0 

2  10  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "6o 

0  10  0 
6    0  0 

1  13  6 


3    26 

1  16  0 

2  16  0 

3  12  6 
3  6  0 
1  6  0 
1  6  0 
1  6  0 
1     0  0 


Name  of  Railway. 


'Belfast  and  County  Down 

Belfast  and  Northern  Counties 

Blyth  and  Tyne  

Hiistol  and  Exeter 

''Caledonian 

Dublin  and  Drogheda    

Fumesa 

Glasgow  *-nd  South-Western.. 

Great  Eastern 

Greit  .Northern 

•Great  Vorth  of  Scotland 

Groat  Southern  &  Western  (Irish) 

•Great  Western  , 

Lsncashire  and  Yorkshire    

l,.on  on  and  .N'orth-Wo-t,  ni,  &c,,. 
London,  Ilri?hton,  <fc  .South  Co  St. 

Ivonoon  ami  South-Western 

London,  (hatliam,  and  Dover 

'  ondon,  Tilbury,  and  Southend  ... 
Mancheater,  Hh«>flleld,  A  Llnclnab. 

Uaryport  and  Carlisle  

Metropolitan 

District 

8t  John's  Wood  

Midland 

Mi  (land  Great  Western  (Irish)    ... 

Monmouth  hire    , 

•North  Mritlsh 

Norih-Fastern  (Consols)  

North  London 

fSorth  SlafTordshlre  

IRht inney  

[•.-touth-K'ailem    

ISo.ith  Devon    „.. 

T-ff  Vale  _... 

tfr 

it^rfor-  and  Limerick 


Week 

coding 


1871 
Jan.  13 
13 
14 
16 
16 
16 
15 
14 
IS 
16 
14 
It 
16 
16 
16 
14 
16 
16 

8 
16 

8 


RECEIPTS 


Passen- 
gers, 
parcels, 
&c. 


£ 

433 
941 
409 
3884 
8718 
961 
881 


14620 
13836 


6203 
31894 
16235 
42551 
13572 


7221 
726 

6011 
363 


191 '20 

2188 

402 

8626 

16679 
3866 


10675 
2668 


1469 
602 


£ 

292 

1076 

1817 

3034 

27993 

739 
6294 


17-18,-) 
27966 


2930 
43189 
3'25,W 
76768 

6125 


2502 

40,'t 

15843 

1323 


40iHl 
3-162 
2349 
18128 
66'260 
2263 


6.'B;) 
1206 


1.312 


£ 

726 

.    2017 

2226 

6918 

37711 

1700 

0175 

1M97 

32083 

41791 

3138 

91,13 

76fJ83 

4H778 

119*1!) 

1,8897 

21948 

9721 

1129 

20864 

1676 

8180 

1910 

401 

69061 

6660 

2761 

24752 

71-S.'i« 

8218 

7732 

968 

22008 

3774 

7146 

2781 

1688 


£ 

640 

1979 

2216 

6444 

34881 

1819 

6890 

11-H9 

34434 

40765 

3065 

9119 

74061 

4'>88:< 

117334 

19200 

22924 

10429 

1170 

22182 

1616 

7964 

768 

386 

68926 

4838 

2901 

2-1,178 

73134 

6266 

8663 

960 

22475 

.3711 

6936 

1617 

1328 


£ 
16 
20 
68 
45 
64 
22 
66 
43 
42 
86 
12 
23 
54 

114 
79 
60 
39 
71 
26 
83 
44 
1080 

414 

229 
82 
16 
68 
32 
64 

618 
28 
42 
83 
34 

113 
26 
20 


£ 

19121 
3!):J1 
3993 
13111 
991101 

11777 

312311 

90071 

79207 

91190 

18248 

19841  SI 

UOlol 

23S;(i'J 

4086,'l 

43997 

19250 

38331 

18629 

3874 

828 

1332ll! 

100911 

6276 

748119 

1459,80 

1-21119 

144113 

1799 

668683 

7638 


6864 


£  £    I     £ 

18949      44};     -1,1} 

-40321     99j      99J 

1428      38 

13071    11)1} 

9V0568    69lii 

...       1     75 

12601 1     93 

291241'  205 

101721;  7l8i 

79270    487      ,.. 

84278    2601    2«l} 

19'i2:)    -IIHJ    419} 

I9b'-.64<1  1380  1 1388 

92807    -I28ji  -li') 

231471  IMH  1 176} 

39128   3(19  I  :it)8} 

45'KI9    680} 

'20426,  138 

...       j     -15 

42063:  249 

38 

16805| 

1609! 

756        _ 

1.30917    8.36} 

102.'«l  3:» 

5807      -47} 

7391K)2    787 


1407211 1308  jjj'276 
12i:)7.  12 
170911  297 
1779,  22} 
689746  346 
7411  110} 
13160  63 
(476  lOH 
...      I    77 


.18 
113} 
677  i 
75 
93 
263} 
746 
487 


SiVlj 

138 

45 

249 

38 

7» 

3J 

1} 

800} 

260} 

44 

767} 


12 
274 

'221 
318 
110} 

03 
106i 

77 


Name. 


Wokl.  Kwetpta—ITatalreealpI* 
endnii  I87l>-1  '(«>-7MtH70-l  '98-70 


OOLONIAL    AND    FOREIGN. 


Bahia  •  g.  rraodsoo  Dec  3 


1tnm\mf.  Bar. 
IVrrHt*M 
East  tnl  !>n 

East, 
0.i,I 
Die  , 


IT..*  C.Li 
llwaakeej 


Naae. 


Week|r-RM!«tpt«. 
endngl87O-lt'9»-70 


70-l[ 

1)6841 


N,vl2'  306841  2»2n4  397Z31 


l'«tal  receipts 
1870-1  '99-70 


207.15 


.'Vlailras... 

Mexican    | 

•I.  of  Hn«nee  A^  r»«..l 


.,Nuv2«j 
12^ 


9279 
2473 


349041 
20299 

83780 


Name. 


Ottoman  

oade  an<l  I    ■ 
Punjaub  i' 

Re,lfo  Ha.     . 

»clnde  

Smyrna  and  CasKaba 
Vt  t'-riiri  tiovermut 


V«<k 

,-Hecetpta.  - 

Total  receipts 

endng 

1870-1 

'61^-70 

1870-1 

•98-70 

Jan,  1 

1118 

143(1 

38607 

40165 

'•1/26 

mm 

1267 

,  t.  H 

6864 

3421 

7S«6il 

48478 

,»12 

1808 

2lt',i 

HbMI5 

708-t7 

i),:t.  9 

1418 

,,,.,;    ,..,.,1    ,n(,r, 

Jan.  1 
Ag.  11 

1318 
IlNMl^ 

ir,:ii; 
1  ""('. 

ilM  a((te«ai«  IS  rackuued  in  U«s«  ouM  for  tk«  hiil'jtu  «dlnc3Ut  January, 1  Canal  closed  b/  Ice, 
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LEGAL  &  GENERAL  LIFE  ASSURANCE  SOCIETY, 

10  FLEET  STREET,  TEMPLE  BAR  (FOUNDED  183G), 

Has  taken  a  leading  part  in  freeing  Life  Assurance  Contracts  from  all  needless  restrictions. 

The  "  Proposal  Form"  is  most  simple  in  its  terms. 

The  Policies  are  "  Indisputable" — that  is,  free  from  future  challenge. 

The  Invested  Funds  bear  an  unusually  high  proportion  to  the  Liabilities. 

The  Guaranteeing  Shai-e  Capital  of  One  Million  (£160,000  paid  up)  is  fully  subscribed  by 
.^00  Members  of  the  Legal  Profession. 

Nine-tenths  of  the  Profits  belong  to  the  Assured. 

Annual  Accounts  have  always  been  published  in  full  detail. 

Settlement  Policies  in  favour  of  Wife  and  Children  now  granted,  in  terms  of  the  Married 
AVomen's  Property  Act,  1870. 

Unreserved  information  on  all  points,  on  application  to 

E.  A.  NEWTON,  Actuary  and  Manager. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
[ihero  of  large  towns,  and  by  their  procos?,  which  is  patented,  is  cheajer  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forma  an  amalgam  of  the  two  Bietals,  which  protects  the  Iron  from  decay  or 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

AntJLTEHjtTiONS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
oiilphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Orinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  viork. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
rnOMAS  HDHBOCK  and  SON,  WHITE  I^EAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIMB  STREET. 
"  For  public  flchoola,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usini?  poisonous 
paints.  Parents  have  remarked  that  their  children  ou  returning  from  the  countrj'  to  newly-pairted  houses  have 
sufTered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poiaon  from  paint,  and  the  lungs 
ura'v  in  the  deadly  vapour."— John  Buli,,  September  14,  1850. 


N 


ISSE?^  AND  ARNOLD,  LONDON 

(Late  NI3SEN  AND  PARKER.) 


IfANUFACTURlNG    STATIONERS 

III  FOR 


BANKERS,     MERCHANTS,     AND 

U  COMPANIES. 

PNGRAVING      IN      ALL 

Ij  LANGUAGES, 

B 


ILLS    OF    EXCHANGE,    SHARE 

PLATES. 


j^ANKERS'     NOTES,     CHEQUES, 


JJAPPIN 


AND     WEBB'S 

CUTLERY. 


TABLE 


Per  Dozen. 
Table     knives, 

ivory  handles 

Dessert   

Meat  or  poultry 

carvers    .. 


s    d 


17    0 
13    0 


0 


21    0 
16    0 


7    0 


25    0 
18    0 


9    0 


B    d 


30    0 
22    0 


10    0 


40    0 
30    0 


12    0 


MAPPIN  AND  WEBB,  ELECTRO- 
SILVEE  PLATERS. 
Sheffield  Works  and  Show  Rooms,  99  Norfolk  street 

SPOONS  and  FORKS.— Price  List. 

King's  Thread; 

Lily,  &  Beaded 

Patterns. 


Fiddle  Pattern. 


{] 


ERTIFICATES,      BONDS, 

(  OUPONS. 


AND 


'  0  S  T  A  G  E     STAMPS     FOR 

FOKEION  STATES. 


pniST-CLASS  ACCOUNT  BOUKS. 
'j'HE  HNEST  WRITING  PAPERS. 


N  UENTS  FiLLED-FlHST-CLASS-- 

FOR 


J.NUIA,       CHIN^      AUSTRALIA, 


s 


OUTH    AMERICA,    AND    WEST 

INDIES 


^'^     MARK      LANE.      LONDON. 
J^AUCE -LEA  &  PERKINS. 

THE    "  WORCESTEBSHLBE.' 

Pronounced  by  Connoisseurs, 

'•TH  ;    ONLY   OCOD   SAUCE," 

Improves  the  appetite,  »  id  aids  digestion. 

Unrivalled  for  piquu   y  and  iavour. 

Aek  for    LEA  &   PER.RINS'    SAUCE. 

BEWARE  OP  I.MITATIONS 

And  see  the  names, 

I.EA  4  PERKINS,  on  all  bottles  and  Ub«U. 

Age„t.-CKOS8»  &  BLACKWELL,  London,  and  .old 

by  all  Dealers  in  Sauces  throughout  the  World. 


Per  Doafn. 

Tea  SHOons 

Descert  

Table  

Dissert  forks.. 
Table  


The  most  extensive  catalogue  in  the  trade  supplied 
on  application  at  76,  77,  and  78  Oxford  s  reet,  and  71 
anil  72  Cornhill.— Mappin  and  Webb's  Lundon  factory 
is  ill  Winsley  street,  Oxford  street,  London. 

MAPPIN  AND  WEBB,   ELECTRO- 
SILTER  PLATE  MANUFACTURERS. 
ShefHeld  Works  and  SInw  Rooms,  99  Norfolk  streft. 

[      C      I      B      \~"A    " 
Quality  Quality  Quality 


Teapots,  plain  design    20s  30s  46s 

Teapots,  ornamented 268  38s  608 

Fi»h  carvers,  in  case 17s  6d  248  32s 

Cruet  staads   228  368  50s 

Spirit  stands    428  60s  88J 

Waiters,  all  sizes   248  328  40s 

Butterdishes  I6s  20a  268 

Biscuit  boxes  2l8  36a  488 

Dish  covers,  each  808  408  68s 

EntriSe  dishes,  per  set  X8  lO  £10  lOs  £13  10« 

Fi.h  eatine  knives  ...per  dozen     408    I  608  808 

Dessertjcnivcs &  torlis       —  408     |  638  Sis 

All  these  goods  are  now  illustrated  in  their  catalogue, 
a  copy  of  which  can  be  had  en  application.— Address 
Mappin  a  d  Webb,  76,  77,  and  78  Oxford  street,  and 
71  and  72  Cornhill,  London. 

TTNIVERSITV  PLATE   CHESTS.— 

U  Gentlemen  proceeding  to  the  Universities  should 
write  for  MAPPIN  and  WEBB'S  ILLUSTKAIED 
LIST  of  their  SERVICES  of  PLATE  and  CUTLERV, 
la  oak  chests,  for  one,  Iwo,  or  more  persons,  at  nve 

«ight,  12,  and  16  guineas Mappin  and  Webu,  silver- 

smiths  and  electro-platers,  71  and  72  Cornhill,  aad  70, 
77,  and  78  Oxford  streat,  Loodou. 


tr     J.    NICOLL,    MERCHANT 

ll«     Clothier  to  the  Queen,  the  Royal  Family,  and 
the  Courts  of  Europe. 

YlU,  116,  118,  120  RejTfiU  street,  W. 

LONDON  -J  41,  44,  an4  45  Warwick  street,  \V. 

(22  Cornhill,  E.G. 

(10  Mosley  street,  Manchester. 

BRANCHES -  ">0  Bold  street,  l.iverpool. 

(39  New  street,  Birminghara, 
For  GENTLEMEN. 
Erening  dress  coats,  52s  6d,  (i^s,  73s  6(1 ;  ditto  waist- 
coats, 12s  Cd.  14s,  16s ;  ditto  trousers,  21s.  2Ss,  3o-i. 

Morning  dress  frock  coats.  62s  6d  to  849;  riding  and 
walking  coats,  42«  to  638;  wai>tcoat8,  10s  6d  to  21s ; 
trousers  and  cheviot,  lis,  18s ;  ditto  angola,  21s,  25s, 
288.  30s. 

Overcoats  of  pilot  and  beaver  cloth,  2o8,  428,  523  6d  ; 
witn^y  nap  and  elysian,  3l9  6d  to  G'M;  milled  mel  on 
and  cheviot,  428,  63s  ;  Irish  frieze,  528  6d,  63s,  73s  6d. 
For  ROYS. 
Knickerbocker  suits,  from  21s;  morning  suits,  from 
25s  ;  evening  dress  suits,  from  558 ;  Highland  suits,  from 
33s. 

Overco.its  in  milled  melton,  pilot,  and  wi'ney  mate- 
rials, from  15s  6d,  according  to  size. 
For  LADIES. 
The  new  paletot  jackets  for  tlie  prasent  season,  in 
rich  furs,  fur  ao^],  fur  beaver,  and  otlier  suitable  woollen, 
fabrics,  exquisitely  siiaped,  and  made  witli  the  same 
superior  finish  as  is  so  well  known  iu  H.  J.  NicoU's 
celebrated  paletots  for  geutlemen. 
Hiding  habits,  from  three  10  eight  guineas. 

SERVANTS'  LIVERIES. 
The  best  at  moderate  prices.    Treble  milled  cloth 
overcoats  and  milled  cloth  frock  coats  for  grooms  and 
coachmen. 


T)INNEFORD'S  FLUID  MAGNESIA. 

XJ  — The  mo<iieal  profession  for  thirty  yc:irs  hare 
at.proved  of  this  pure  solution  of  Mayrnesln  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartuurn,  Head- 
ache. Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladits,  childrtn,  and  infants, 

DINNEFOKD  and  CO.,  Chemists.  172  New 
Bond  stree',  London,  and  of  all  other  chemists  througn- 
out  the  world. 

TEETH.-MR       WEBB       (MANY 

X  years  with  Mr  liskeU,  of  8  Groavenor  St.,  Bond 
St.)  supplies  AKTIFLOIAL  TEETH  which  cannot  be 
surpa-sed  for  use,  comftri,  appear;ince.  and  durability. 
Painless  treatment  gnaraniced  throu^'hout,  as  with  fflt 
other  01  eratioiis;  all  cinsultations  free.  Terint  •ode- 
rate.  N.B.— Any  number  of  teeth  made  in  two  or  three 
hours,  and  repairs  effected  whilst  waitiii;;.  At  home 
daily  U'ltil  eight,  at  27  New  Bond  st.  His  treatise, 
which  is  well  worthy  of  perusal,  free  for  two  stamps. 

RUPTURES— BT  ROYAL  LETTERS  PATkNT. 

WHITE'S  MOC-MAIN   LEVER 

TT      truss  is  allowed  by  upwards  of  200  Medical 
Gentlenieu  to  be  the  most  etlective  invention  in  iho  cura- 
tive treatment  of  HERNIA.  The  UKCof  thestee!  sprin;r 
80  often  hurtful  in  its  effects,  is  here  avoided>  a  soft  ; 
bandage  being  worn  round  the  body,  while  the  ruquisits  j 
resisting  power  is  supplied  by  the  MDC-MAIN  PAD  I 
and  PATENT  LEVKK,  fitting  with  so  much  ease  aod  [ 
closeness  that  it  cannot  be  flttected,  and  may  ne  worn  , 
durini^:  sleep.    A  descriptive  circular  may  be  had.  and  ! 
the  Truss  (which  cannot  fail  to  fit)  forwaided  Uy  pjst,  | 
on  the  circumference  of  the  body  two  iuchea  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  sin^ile  Truss,  16s,  2l8,  2t>s  (id,  and  3Js  Gd; 
postage,  Is.  Uouhleuitto,  aisGd, -ii/s,  and  5^a  t;di  post- 
age, Is  8d.  Umbilical  ditto,  42s  and  Sis  (id ,  i;osta»:u, 
Is  lud.  Poat-ofiice  orders  to  be  mact  pay»»lu  to  John 
While,  Poflt-oUic©  Piccadillv. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNKK 

CAPS,  *c.,  for  VARICOSE  VEINS  ai.d  all  cf-ses  of 
WEAKNESS  and  SWELLING  of  tlu  LEG^i.SPiiAINi 
Ac  .  They  are  porous,  light  in  textui*  and  iiie.\.peu»ive 
and  are  drawn  on  like  an  ordinary  stocking.  Prirj 
4s  6d,  7s  (id,  108,  and  Kis  each  ;  postar  s,  bd. 
WHITE.  MjLNUFACxtBKK,  228  Piccadilly,  I^oiidoo. 
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SAFE    INVESTMENTS    FOR    CAPITAL. 

DIVIDENDS    10    TO    20    PER    CEXT. 

SHARP'S   INVESTMENT    CIRCULAR. 

POST    FREE. 

(THIS  MONTH'S  NXTMBER  NOW  READY.) 

Contnins  ey^ry  information  respecting  the  best-paying  and  safest  Stock  and  Share  InTCstments, 

with  Market  Prices  and  Dividends,  4c.,  &c. 

CAPITALISTS,    SHAEEHOLDEES.    TKUSTEES,    INVESTORS, 

Will  find  the  aboTe  Circul.ir  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHAUP  and  CO.,  STOCK  and   SHARE  DEALERS,  33  Poultry,  London,  E.C. 

Established  1852.        Bankers— London  and  Westminster,  Lotbbury,  E.C. 


B^ 


Sfcond  Eiiltion.  2  ShiUlnjs, 

LUNDKLL'S        MANUAL        OF 

.■5I'BM.\RINE  TELEGRAPH  COMP.WIES, 
j  with  a  Map.  .\  oomplete  review  of  the  i  resent  posl- 
1  tioii  of  the.eC«im('anies  with  particalars  of  the  capital, 
t  dLviilends  deciareti.  dat?a  of  meetinirs,  Ac. 

Kix.m  and  Arnold.  29  Ponltrv. 

M-CtLLO    HS   lOMMEKCIAL   DICIIONaRY. 

Id  One  Vnlame.  Svo,  with  11  Ma-  «  and  30  Chana.  price 

63«  cl"'th.  or  T<>s  strongly  half-bound  in  ruiaia, 

THE    DICTIONARY,    PRACTICAL, 

i     THEOKETICAL,  and  HISTORICAL,  of  COM- 
MERCE, tod  COMMERCIAL  NAVIGATION  of  the 
Ul-   J.   B.   MCL'LLOCH.  of   H.M.   Stationery  Offl<e. 
New  Ediii^n,  revised  and  corrected  throughout;  with 
Supplement* ccntai-infT  Notices  or  Abstracts  ef  iheNew 
Tanfff  for  th«  Un  ted  .States  and  Sp»in,  and  of  ourNaw 
Bankruptcy.  N.itaraltsatien.  and  Keutrnlity  Laws. 
Ediled   by  HUGH  G.  REID. 
S«cr*tary  to  Mr  MCULLOCH  for  many  yearf. 
•»•  The  3ap*<}emeQt  separat-ly,  price  2a  6d. 
London:  Longmans.  Green,  und  Co..   Paternoster  tow. 


I    UNDO  X      LIBRARY, 

Li       U  8T  JAMES'S  SQUARE.  LONDON. 

Funded  in  1841. 

Patron— n.R.II.  the  Prince  of  Wales, 

President — '  homas  Carlyle,  Esq. 

Thl«  Library  contains  85,000  roluioes  of  Anciant  and 

Modem  LHcratore  in  rarious  UuigDa^es. 

Subtcriptions,  £3  a  year;  or  £2  with  Entrance  Fee  of 
£'      Ufe  M«;mt  ership,  £i6. 

V  /!of  11  Toluuie*  sre  allowed  to  country  and  ten  to 
:nw  .  :;  n  I"  rn.  Heading  room  open  irooi  Ten  to  Helf- 
l>  1  >  tus  on  application,    (^ata'u^ue,  price 

r-  .,  lOsftd. 

:f  AHRISON,  SecreUrv  and  Librarian. 


NOW  READT. 

pRACROFTS        INVESTORS' 

'  /  RECORD  OF  PURCHASES  AND  SALES, 
WITH  CALCULATION  TABLtS,  adapte  to  every 
InvestmeiiL* 

•  Tiie  object  of  this  MeR>onndum  Book  is  to  enable 
CTrry  iNve^tor  to  k<-ep  a  Syatematlc  Record,  producible 
in  a  C'lurt  of  Law,  of  every  Investment  iranaaciion 
•nt/-red  Into.  No  such  record  was  in  existence,  and 
ira  w»nt  of  It  was  often  felt  by  Executors  and  Aduii- 
U'trstors. 

By  BERNARD  CTIACROFT.  hwom  Broker. 

hemdtm :  Emtifbtm  Wilsoo,  Publishers,  loyal 
E&etttBfft. 

TO  INVESTORS. 
Now  ready, 

I  AVINGTON  AND  l'KNNINGTON\S 

IJ  MOSTHLl  RECORD  of  INTESTilENTS,  con. 
tain  ng  an  nhaiuti.e  review  of  the  ilritlah  and  K..rci|?ii 
Block  aad  Mure  and  M.  ney  Market..  4c..  with  an 
""""y'"*  "•  nit  inveaunente  iiaylng  from  10  to  m 
f*! '••*•''*«•  *d  per  copy,  or  5.  annually. 

O.  Lavhiftoa  nd  A.  rcnnlnilon,  41  Tbr«ulne«dle 
intt,  UodM,  ZJC. 


USE  ONLY  THE 

GLENFIELD 

STARCH 

rHB  QCKEK-8  LAUifDRlMS  DUES  NO  OTIIBR 


TO  SHIPPERS  AND  EIPORTEHS 

MILXKUS-  .STRONG  HOLDFAST 
I   iT; ,  •*''*'  fiKf:-KK.8iiTiso  hafkh,  uiy.^n 

1  gniOXO  H<)<).M-i  AM>  WMifU.  wUk  allUMrUKat 
j    Improvroenu.— Ttieatroogeai  — 'firnluV  nniUm  ji 

!''*  '•'•••*«  •-^-if"''"  agaliMt  «f«  and  «tw  Bsdn-n 
I     lii'«lar.       V/tnUilrnhnrrer  cUtl  mi^tlutnuMti 

I-.    qo.nt.tie.   at  wholcwil.  prtM^      MlMn    Phanlx 

n,f,  Work.,  I,i».rjw.j|.  tiM  nioM  MtaMtn  andeom- 

f  !<•  wMid.     iMpoU:   Unrf—I,  Maacbwtor 

I.<«.1>.  Hall;  Loodea  dtfwi,  4«A  llMint^ 

.,.'B«artli«liMk*IEa(uuM.   CicnIanIrM 

i'rpo« 


j^ 


THE  PERFECT  SUBSTITUTE  FOR 

I  I  SILVER.— The  Real  Nickel  Silver,  introduced 
!  more  tlmn  thirty  yeaia  ago  by  WILLI.4M  S.  BURTON, 
when  pUted  hy  the  patent  process  of  Messrs  Elkington 
and  Co.,  is  beyond  all  doubt  the  best  article  next  to 
sttrlit  i;  silver  that  can  be  used  as  such,  cither  usefully 
or  om.mentally,  as  by  no  possible  test  can  it  be  dis- 
tinguished from  real  silver. 


Just  publiahed, 

iSHER'S     MODEL     BOOKS      OF 

A   FOREIGN  COMMERCIAL  CORREPONDENCE, 
for  Sehoola  and  for  Self-instruction.     With  Notes  and 
GI  B.aries. 
Part     1— THE      ENGLISH      CORRESPONDENT. 

Saed. 
Part  n.— TBK    GERMAN   CORRESPONDCNT,   by 

DrChr.V'Hcl.    la  (id. 
Part  III,— THE   FRENXH    CORRESPONDENT.     38. 
Part  IV.— THR   SPANISH   CORRESPONDENT.     3* 
Pail    v.— THE       liALIAN        CORRESPONDENT. 

2a  <d. 
Loodm .'  AalMT  and  Co.,  13  Bedford  atreat,  Covent 
rardto.  WXl 


Fiddle, 
or  Old 
Sllvar. 


Baad.  Thread 


s  d  jC   a 

1  -2    2 

I    7  -I  10    - 

19  -il    1 


King's, 

or 
Shell. 


£  s  d 
•I  i  - 
I  11  - 
12- 


£   s    d 
Tbl.  FrkaorSpna.p.doil  10 
Dessert        —        —       12 
Tea  Spoons  |    14 

These  are  all  as  strongly  plated,  and  are  in  every  re- 
spect at  1  flst  eoufli  to  wha:  other  houses  are  selling  as 
their  first  quality  at  very  much  higher  prices. 

A  second  qaality  of  Fiddle  Pattern — 

Table  Spaons  and  Forks  £1    2s  per  dozen 

Dessert  ditto.  16*  per  fioz;  Tea  Spoons        lOs       — 

Tea  and  Coffee  Sets,  from  £S  16»  to  £21  IGs  ;  Dish 
Coveni,  fron.  £9  to  £26;  and  Comer  Dishes,  fro.n 
£7  10s  to  £18  18s  the  set  of  four.  Cruet  and  Liquor 
Frames,  Ac,  at  proportionate  prices.  Biscuit  Box  l'>s 
to  £5  Ills. 

Tlie  largrst  s'ock  in  existence  of  Plated  Dessert 
Knives  and  Forks,  Fish-eaiing  Knivca  and  Forks,  and 
Carvers, 

All  kinds  of  re-plating  done  br  the  patent  process. 

WILLIAM  8.  BURTON.  Furnishing  Ironmonger, 
by  app  intaient,  to  H.U.H.  ihe  Prince  of  Wales,  sends 
a  CauloRue,  cntalnlng  upwards  of  ».>0  Illustratl.ns  of 
hisun.ivalled  stock,  with  lists  of  prices  and  plans  of 
th.  ;'0  large  show  rooms,  post  free.  y9  Oxford  street. 
W. ;  I.  Ia,  2,  3,  and  4  Newwan  street;  4,  5  and  6 
Perry's  place,  and  1  Nowinan  yard,  London.  The  est 
of  delivering  goods  to  the  most  diataJlt  Jiarts  of  the 
United  KlMBdom  by  Railway  Is  trifling.  WILLIAM 
8.  BURTON  will  always  underuke  delivery  at  a  small 
fixed  rate. 

T5RINDISI  OVERLAND  ROUTE  TO 

U  THE  EAST.— Tha  Moils  t»  and  from  Egypt, 
Inoia,  China,  Japan,  Australia,  Jcc,  are  now  forwarded 
vlA  Dovei,  Ostend,  Brussels.  Coiagne,  Mayence, 
Aschaffe.itjurg,  Munich,  In.sbruck,  the  Brenner  Pass, 
Verona,  Padova,  Bologna,  Ancana,  Brindisi,  and  Alex- 
andria. 

A  weekly  Express  Train  leavinr  London  from  S.  E. 
anJ  L.  (.'.  and  D.  Statio-.s  every  Friday — 1st  class 
service,  8.35  p.m.;  2nd  class  service,  7.4<)  a.m. 

The  PENINSULAR  and  ORIENTAL  COMPANY'S 
Steamers  leave  Brindisi  every  Tuesday,  at  t  a  in  ,  and 
arrive  at  Alexandria  on  the  following  Friday,  perform- 
ing the  passage  in  7r>  hours  (contract  tline). 

Beyrouth,  JaCa,  and  Caifa  regularly,  via  Brindisi 
and  Alexandria. 

Th.  AU.sTRIAN  LLOYD'S  Stearaara  leave  Brind  si 
evtry  Fri  lay  for  Corfu,  Sira,  Athens  (Pirce),  Hmyina. 
Constantinople,  and  th.  Black  Sea,  and  every  second 
Piiday  from  the  13th  Janaary  for  Salonica,  via  Sira. 

Tlie  shortest  and  quickest  route  to  Naples,  vI4  Poggia, 
and  Rome,  via  Kolconara,  Is  via  Bologna  aad  Ancona, 
by  the  SoUlH  ITALIAN  KAILVVAY. 

Tkc  Great  East  India  FIrst-clats  Hotel,  at  Briadiai,  is 
now  open. 

Forfurlher  Inferaatlon  apply  to  the  Sou'h  Itillan 
Hallway  Coaipany's  Sole  A(<nts,  Lebeau  and  Co.,  0 
Bllliter  street,  London,  K.C. 


TAPE  OF  GOOD  HOPE, 

V  ALGOA  BAY,  and  NATAL— 
The  U.MON  STEAMSHIP  COM- 
__  PANYS  ROYAL  .MAIL  PACKETS 
HAlLrr.m  SOUTHAMPTON  on  the  8th  and  23rd, 
and  from  PLY.MOUIH  on  tha  ;oth  and  2itu  of  each 
manth,  calling  ai  Madeira.  A  surgeon  and  atawaiaeu 
in  each  ship. 

BAikaor  passacK  Momr. 


To  Cape  Town  and  8t  Helena. 
To  Algoa  Bay  and  Mosael  Ba 
To  Nat.l  and  FUat  Land.n    .'. 


First 

Claaa. 


30  gninea. 
33  guineas 
37  guinea* 


Swwwl 

Claaa. 


20  galneaa 
.'2  guineas 
Jt  galneaa 


Inrlndlng  a  free  paaa  by  rail  from  London  to 
ioutliamirton,  with  2  cwt  of  luggage  for  first  claaa,  and 
H  cwt  for  aacond  diss  paasengera,  aa  well  aa  dock  aod 
a^oui's  charge., 

H.Tica  .f  Faaiaar  per  tdn  of  40  coble  feat. 
To  Cape    I'uwn.  Algaa  Bay.l 

and  Mosael  Bay  ,' 

Ap^y  u  Palcaner  and  Marcer,  23  Ixadenball  atraet. 
I<andaa ;  or  Tlipmaa  Hill,  Huaikamptun. 


£2  10 


"   i    Prl-age, 
p  f  10  par  oaul 


ERLAND      ROUTE 

viftMARSEILLRS.— COM- 
PAGNIE        DES        MESSAGERIES 

.,    , MARITIMES  DE  FRANCE.— French 

Mail  Steam  Packets  leave  Marseilles  aa  follows:— 

June  12 

July  \(* 

July  24 

August  7 

August  VI 

Sept.  4 

Sept.  18  ^For 

October  2 

October  30 

November  27 

December  iS 

January  2*  ^ 

February  19 

To  ALEXANDRIA  fortnightly  from  November  24. 

For  passage,  freight,  and  inforpiatlon  apply  to  the 
Aeeiits,  !*7  Ciinnon  street,  l^ndon;  G.  H.  FLETCHER 
and  Co.,  Liverpool;  at  the  offices  of  th«  Compagnie 
lies  Mesaageries  Maritimes  do  Frsnce  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
terdam. 

•  Passengers  Eastward  of  Son,  securing  their  berths 
in  L  ndon,  arc  entitled  to  the  conveyance  oi  their  lug- 
gage free  to  Marseilles. 


Port  Said,  Ismailia, 
Aden,  Suez,  Mauri- 
tius, Point  de  Galle 
(Ceylon),  Pondi- 
cherry,  Madras, 
Calcutta,  Singa- 
pore, Hatavia,  Sai- 
gon. Hong  Kong, 
Shanghae,  and 

Yokobama(  Japan). 


nVERLAND      ROUTE.— 

V     The      PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 

COMPANY     book      Passengers     and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 
From  Southamp- 
ton. From  Brindisi. 
GIBRALTAR  ...}  Every  Saturday,  _ 
at  2  pan. 


MALTA 


:::}' 


ALEXANDRIA..!  „  „..,(,,  ~      , 
ADEN                   I  Every  Saturday.  I  Every    Tuesday, 
■■-- f        at  2  p.m.        '      .f  o  a  ... 


BOMBAY 

G\LLE I 

MADRAS Saturday, Jan.  7, 

""  ^"•^•"'  2    p.m.       And 

every  alternate 
Saturday 


CALCUTTA 

PENANO 

SINGAPORE  ., 

CHINA 

JAPAN 


thereafter. 


Tuesday,  Jan.  17, 
at  2  a,in.  And 
every  alternnte 
Tuesday  there- 
at t«r. 


AUSTRALIA   .. 
NEWZEALND. 


f  8atarday,Jan.21, 1  Tuesday,  Jan.  31, 
I  2  p.m.  And  |  at  2  a.m.  And 
every  fcurrh  f  ev<-ry  f  urth 
Sat  u  rday  [  TuvNday  theie- 
I  thereafter.  J  after. 
And  all  Ports  touuied  at  by  the  Steamers  of  Ihe 
Rrldsh  India  and  tha  NetherlanJS  India  Steam  Navl- 
gation  Companies. 

REDUCED  RATES  OF  FREIGHT. 


Parcels— 
1  to  12  inches,  or    2  to  24  lbs 
1  '0   3  feet,     or  21  to  72  lbs 


To  India. 


4s  to  Os  6d 
12s  Bd  to  20> 


To  China, 
Japan,  or 
Austr.lia. 


■l«  fkl  to  16s 
20s  to  35s 


For  the  convenience  of  Country  Shippers,  M  ossrs  Pick- 
ford  and  Co.'»  Agents  receiie  goods  and  parcels  on  the 
Compativ's  account. 

For  further  particulars  apply  at  tlio  Coinpmv's 
OWces,  122  I^adonhall  street,  London,  or  Oriental 
place.  Southampton. 


RINDISI      LINE.— 

Under  arrangement  with  the  Post- 
master-General, the  Peninsular  and 
—  Oriental  Company's  Steamers  carrjiiig 
H.M 's  Malls  will,  until  further  liotic,  lea'o 
Brindisi  for  Alexandria  every  Tueaday  at  2  a.in.,  and 
Alexindrla  fr  Ilrlndl<>l  every  Sunday,  on  the  arrival  of 
the  mails  from  India,  &■.  Fares  between  Ilindlal  and 
Alexandria,  firat-ciaa-,  £12  ;  Second-class,  £». 


<TEAM    SHIPS.- 

J     The    OEM'.RAL    STEAM    NAVI- 
GATION COMPANY'S  poweifol  ano 
-_- — -»■  irst-clasa  gPEAM  SHIPS  leave  Irora 

81  Catharine'a  Wharf  for— 

HAMBURG— Saloon.  £2;  fare  cabin,  £1  6s.  For 
particulars  of  freight  apply  ta  F.Stahlschmlut  and  Co., 
M  Lower  Thame,  streeu 

1IA\I!K  —  Every  Thursday.  Jan.  2.S  at  II  a.m. 
Saloon,  lis;  fore  cakla.  Hs. 

KOTIKHDAM  and  the  RHINE-Chlef  cabin,  £1 ; 
fora  oahin,  tin,  Remrn  TIckaU,  .'His  anil  22«  (id 
„^NTWlil'.P,  BRUSSELS,  COLOGNE,  aiid  tba 
RIIINF.,- Every  Tuesday  and  Thursday  at  12  nana. 
Chief  cabin,  £1  ;  fore,  16s.  Return  Tickets,  30s 
and  22a  tkl.  Brussels,  17s  3d  ;  Cologne,  Sis  tdl. 
Laavlng  Antwarp  for  Loodoae.orj  Sunday  and  Friday 
atnon. 

OSTEND,  BRUSSELS,  COLOGNE,  and  th.  RHINE 
-Every  luesday,  Wednesday  and  Salurdiy.  Jan. 
24  and  26  at  3  ;  2»*  at  6  a.m.  I.eavl>g  Ostcnd  for 
London  every  Tueaoav.  Tburaday,  and  frlday  idghi. 
Chl.f  cakin,  16s ;  fare,  12s.  Bru.sela,  Itts  10d;Cvlv|na, 

From  Irongate  Wharf  for:— 

BOULnONK- Bvery  Tuesday,  Thora<lay,  and  Man. 
day.  Jan.  24  at  3;  2(1  at  4;  2Uat  Ua.m.  Chl.l  ealtlll,  lla; 
for*.  Xs. 

CALAIS— Every  Wedneailay  andSaluidav.  Jan.SS 
at  4 ;  2H  at  u  a.m.    Chief  cabin,  lis;  fore,  xa. 

KIIINBCKGU— Every  Wedn..day  and  Hnlurd.y 
alio  uornliig,  Farea:  Chief  cabin,  16ii;  fore,  12*' 
dfck,  7s,  ' 

NCWCASTLF- Every  Wadnraday  and  dunday  M 
Ml  morning.    Saloon,  12a  ;  for*,  b., 

YARMOUTH-Every  WsJoasday  at  3  afternooB 
Satoou,  Ns  ;  for.  eabln,  6a. 

Froai  Custoai  Houaa  Quay. 

HULL— Every  Wedn.aday  and  Saturday,  at  K  inoni- 
tag.    Chief  cabin.  Ha  I  lore,  6s, 

»"*^  "  »^"''«'<'  •»'■"<.  »I><1  37  Kegtat'a  ciroiia, 
PkcadlU/.  ' 
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SEVENTEENTH  REPORT  OF  THE 

LLIANCE      BANK 

(Limited). 

Capital.  £1,000,000.     Paid-up  capital,  £970.650. 

Directors. 

Matthew  HuttoH  Chayt  t.  Esq.,  Chairman. 

Alfred  Caiteltain,  Esq«  Deputy-Chairman. 


ChristoplierAtkiason,  Esq. 
John  Elin,  Esq. 
Joseph  Fitdeg,  Esq. 
Henry  Griming,  Esq. 
WiUtara  Kcatfs.  Esq. 
Da,iiie!  Mackenzie,  Esq. 


Jamos  McMaster,  Esq. 
John  Grant  Merrig,  Esq. 
Robert  Rumnoy,  Eiq. 
Johu  Torrance,  Esq. 
Charles    John     Venables, 
Esq. 


At  a  General  Meeting  of  the  ihareholders,  held  at  the 
City  Tennions  Hotel,  Cannon  street,  in  the  City  rf 
London,  ©n  Thursday,  January  19, 1S71,  the  following 
report  was  presented:^ 

The  Directtri  hare  to  report  that  th«  ntt  profits  of 
the  ilank  for  the  last  half-year  (after  making^  the 
necessary  dcdactioni  for  inttrest  oo  current  and 
deposit  accounts,  current  expenses,  bad  debts,  and 
rebate  on  bills  not  yet  due),  amount  to  £15,417  15s  4d, 
which,  with  £3,667  7a  7fi,  balance  from  the  previooi 
half-year,  makes  *  t:tal  of  £18,975  2s  lid  now  ta  be 
disposed  of. 

The  Directors,  therefore,  rfcommend  that  a  dividend 
for  the  last  six  moaths  of  79  fid  per  share,  or  £3  per 
cent,  per  annum,  free  of  income  tax,  be  now  declared, 
whick  will  absorb  £14,559  ISs,  and  that  £336  lis  lOd  be 
written  off  building  and  furniture  accounts ;  learing 
£4,078  16s  Id  to  be  carried  forward  to  profit  and  loss 
new  acctunt. — By  order  of  the  IJoard, 

W.  H.  RANSFORD,  iecretary. 

Bartholomew  lane,  E.C.,  14th  Jan.,  1871. 

N.B.— It  is  proposed  to  forwari.!  the  Dividend  War- 
rants to  the  shareholders  on  the  28tb  instunt. 


THE    ALLIANCE    BANK   (Limited). 

BALANCE   SHEET— December  31,  1870. 
Djl  £  ■ 

To  oapital  paid  up 970,650    0 

To  amount  due  to 
customt-rs  on  cur- 
rent aad  dei)osit 
accounts,  circular 
notes,  &c £1,351,164  15    4  » 

To  acceptances,  &c...        262,526  13     1 


To  reserre  fuad 

To  rebate  account  

To  profit  and  loss 
balance,  June  30, 
1870    

To  balance  being  net 
for  the  iiast  half- 
yetr   


1,603.691  8 
9,346  16 
3,924    7 


£3,657    7    7 


15,417  15    4 


18,975    2  11 


3,606,587  13    6 

„  Cb.  £  •    d 

By  C4gh  in  hand,  at  Bank  of  England. 
and  at  call    400.479  18    9 

By  investments  in  Consois,  &c 39,693  16    0 

By  bills  of  exchange,  leans  to  cus- 
tomers, &c 2,113,822    6    4 

By  buildings,  furniture,  b'^nk  finings, 
Ac,  in  London,  Liverpool,  Man- 
chestsr,  and  Birkenhead 62,691  14    4 


2,606,587  13    6 

Di.  Profit  and  Loss  Accodst. 

To    current    expenses,    including   rent,        £        id 

taxes,  salaries  f-tationery.  law  charges, 

income    tax,  directors'    reoiuneratioD, 

„^-    ••; 16,937    9    4 

10  rebate  on  bills  discountsd,  not  vet  due      3,924    7    1 
To  dividend  of  78  6d  per 

share  on  38,836  shares...  £14,559  15    0 
To    amount     written    eff 

building    and    furniture 

account    33^  n  iq 

To  balance  carried  ^profit 

and  loss  new  Eccoont ...      4,078  16    1 

18,975    2  11 


38,836  19    4 
C»-  £        a    4 

By  ba'nnce,  30lh  Jane.  1870 3,557    7    7 

By  gross  proflra  for  t:!e  past  half-year, 
ofter  payment  of  interest  on  current 
and  other  accounts  and  making  pro- 
vision for  bid  and  doubtful  debts  35,279  11    9 


38,836  19    4 

£       s    d 
By  balance  brought  down 4,o78  16    1 

Reserte  Fusd.  £        ad 

By  balance,  31st  December,  1870.... 9,346  15    0 

We  hftve  examined  and  audited  the  above  Accounts 
and  Cu^tfrners'  Kecurities,  and  find  them  correct. 
(For  Ijondon)...  QCILTER,  HALL,  and  Co.^ 
(For  Liverpool,  / 

Mancnester,  &  r  Aaditorj. 

Birkenhead)..  HARMOOD  W.  BANNER,} 

The  SecreUry  having  read  the  advertisemoBt  cob- 
venmg  the  meeting : 

The  Chairman  authenticated  the  "  Registarof  Trans- 
fers '  by  impressing  upon  it  the  common  seal  of  the 
Company. 

The  reports  and  accounts  having  been  taken  as  read  : 

It  was  proposed  by  the  Chairman,  seconded  by  the 
Deputy-Chairman,  and  resolved  unanimously,  that 
•■^^^report  and  accounts  be  received  and  adopted. 

The  Chairmiin  then  declared  adividend,  for  the  half- 
year  ending  the  3l8t  Dec  mberlast  (free  of  income  tax), 
ot  78  (id  per  shiire,  being  nt  the  rate  of  £3  per  cent,  per 
annum. 

o.iii.r.'".'if' °'''"'  """"'"""slythat  aTote  of  thanks  be 
ThJir  ..?      ■  Chairman,  tlie  Directors,  nni  OSicei»,  for 

haU-y"  r."'"""  '"  ""  '*''"   °'  ""  ^""^  '""  '^^  P"' 

F^frl!!!*^  .       ^^-  "•  CHATTOK,  Ckairman. 
extracted  from  the  Minutes. 

W.  B.  HANSFORD,  Secretary. 


THE  ALLIANCE  BANK  (LLMITED), 

X       London,     Liverpool,     Manchester.    Birkenhead. 

Capitrtl,  £4,000,000, 

Divided  into  40,000  shares  of  £100  each. 

Paid-up  Capital,  £;t70.650,  in  38,826  shares.  £25  called 

up,  which  are  held  by  upwards  of  1.200  proprietors. 

Matthew  Hutton  Chaytor,  Esq..  Chai-^man. 

Alfred  Castellain,  ^^-sq.,  Deputy-Chairman. 

Interest  allowed  on  curient  account  balttncea  if  not 

drawn  below  £200. 

Deposits  of  £10  an^  upwards  received  on  current 
terms  and  for  fixed  perind-s,  as  may  be  agreed  upm. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  ^nd  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  <tc. 

Ciicular  notes  and  letters  of  credit  issued,  and  every 
other  description  of  banking  business  transacted. 

R  O.  YEATS,        >  Managers  in 
WM.  HANCOJK,)      London. 
Bartholomew  lane,  E.C. 

THE     IMPERIAL    BANK 

X  (Limited), 

6  Lotlibury,  E.C. 

Subscribed  capital,  £2,250,000.     Paid-up,  £150,000. 

Reserve  fund.  £60,000. 

DlKECIORS. 


Esq. 


A.  P.  Petrocochino, 
A.  A.  Ratii,  Ksq. 
P.  C.  Ralll,  Esq. 
David  Stern,  Esq. 
W.  Gordon  Thomson,  Esq. 
Eoniund  Westby,  Esq. 
Alfred  Brown. 


John  A.  Chowne.  Esq. 
James  Dickson,  Esq. 
Robert  Diggles,  E.sq. 
S.Bolton  Edenborough. Esq. 
Michael  Hail,  Esq. 
Andrew  Lusk,  Esq.,  M.P. 

Gen'esal  Manaoer 

solicitobs. 

Messrs  Young,  Maples,  Teesdale.  Nelson,  and  Co. 

Bkokers— Messrs  H.pe,  Dodg3on,  and  Newbery. 

Branches. 

Westminster — Victoria  street,  S.W. — 

J.  Whittet  Smith,  Manager. 

South  Kensinston— 56  Fulham  road— 

C.  Dawson  Philpot,  Manager. 

Balance  sheet  presented  to  the  shareholders  at  the 
Seventeenth  Ordinary  General  Meeting  of  the  share- 
holders, held  at    the  City  Terminus   Hotel,   Cannon 
street,  •>  Tuesday,  the  17ih  day  of  January,  1S71, 
ANDREW  LUSK,  M.P.,  in  the  Chair. 

BAI^NCE  SHEET— 31st  December,  1870. 

Cr  £         »    d 

To  capital  paid-up 418,910    0    0 

To  amount  due  by  the 

bank    on   current, 

depAsit,     and     in- 
terest account  £1,529,172    0    4 

To  acceptances 189,621  12    7 

1,718.79.3  12  11 

To  reserve  fund  6o,000    0    0 

To  redemption  of  premisesfund 1,045    o    0 

To  balance  of  profit 

and    loss   accoost, 

30th  June,  1870  ...        £3,513    o    1 
To    gross    profit   for 

half-year  35,942  16    0 


Less  interest  paid  on 
deposit  and  current 
accounts    


39,486    1     1 


8,791  13    0 


30,694    9    1 


Cr. 


2,249,473    2  0 

By  Consols,    India    debentures,    and  £          s  d 

City  bonds    74,060    0  0 

Ijy  bills  discounted,  loans  to  customers, 

„  ^<^ 1,607,306  19  7 

Hy  acceptances,  as  per  contra 189,62112  7 

By  bank  premises,  furniture,  and  fix- 
tures .... 22,684  14  0 

By  cash  in  hand,  at  Bank  of  England, 

and  at  call    365,900  16  10 


2,249,473    S    0 
Profit  axd  Loss  AcconsT. 
To  current  expenses,  including  sahiries,       £        s    d 

Dire  tors'  renmtic  ration,   income  tax, 

and  allowance  for  bad  debts 10,910    8    6 

To  payment  of  dividend  at  the  rate  of  6 

pi r  cent,  per  annum  for  the  half  year 

endlnKDecemb<r31  last  13,500    0    0 

To  rebate  on  bills  not  due 2,606    9    2 

Te  amount  carried  to  proSt  and  loss  new 

««="">"  3,677  11    5 


30,694    9    1 

By  amount  brought  down 30  094    9    1 

We  have  comp.rcd  the  balances  as  set  forth  in  this 
balance  sheet  with  the  books,  and  find  the  same 
correct. 

GEORGE  BROOM,  ) 

•,«,.,,.»    Public  Accountait,^  Auditors. 

FPEDERICK  FEARON,        | 

r''p.m"\"°™''.''y  ""    t;i-'«iman,   seconded  by  P. 
C.  Balli,  Esq.,  and  carried :— 

t.'lh'i'HVl' ''IE."''-  *.'"'  »»'"■>«  Sheet  now  presented 
t»  the  Meeting  be  received  and  adopted." 
(Extracted  fro.,,  the  Minutes.) 

ANDREW  LUSK,  Chairman. 
M„  «  T^M  K         X     •!•  *'-^NN'NG,  Secretary. 
«o.  6  lAithbury,  London,  Jan.  17,  1871. 

THE     FFperial     bank 

*  (Umited). 

TERMS  or  BUSINESS 
CURRENT     ACCOUNTS     opened,    and     interest 
allowed    on   the  Mo.thly  Minimum   Balance,  if  not 

uTIV-pv""  ^■'°'^  ""  "">'  '""•  '^"""l-'  •""  Si"  Months. 

MOIsLV  received  on  deposit  In  sums  of  £10  and 
upwards  at  Current  Rates,  or  for  Sxeu  periods,  subject 
to  arrangement.  '  '""''^^ 

The  AUENCY  of  Country  and  ForeiRn  Bank,  under- 
taken, and  every  other  d.soiiption  of  Bai.kin.-  Business 
transacte.!.  ALFRED  BEOWN,  ilauagcr. 

Luudoij,  January,  1871. 


UONGKONrr     AND     SHANGHAI 

iX  BANKINf?  CORPOR\TION. 

Capital,  6,000,000  dols.  Paid-up,  3,.500,000  dols. 

Court  of  Directors  and  Head  Offices  in 
Hongkong. 
London  Manager. 
W.  H.  Vacher,  24  Lombar  i  street.  E.C. 
Baniers— Lnndon  and  County  Bank. 
Branches  and  AGENriES. 
Honskong.  Iliogo. 

Shanghai  Manila. 

Foochow.  Singapore. 

Ningpo.  Bombay. 

Hankow.  Calcntta. 

Yokohama.  |  Saigon.  ' 

The  Bank    grants   Drafts  upon  and  nejotiates    or 
collects  Bills  at  any  of  its  A,,'encies  or  Branches  ;  also    ( 
receives  denosits  for  fixed    periods,  at  rates  varying 
with  the  period  of  deposit. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDJA,  LONDON,  and  CHINA. 

Incorporated  br  Roval  Charter. 

Head  Office— «5  Old  Broad  street,  Loadon,  E.C. 

CouKT  OF  Directors. 

George  Gnrden  Nicol,  Esq.,  Chairman, 


Donald  Larnach,  Esq. 
James  J.  MacKenzie,  Esf[. 
James  M.  Robertson,  Esq. 
Claudius  J.  Erskine,  Esq 


Edward     James    Daniell 

Esq. 
David  T.  Robertson,  Esq. 

Chief  Manager  (ex  officio). 


Bankers. 

Bank  of  England.    Londf>n  Joint  Stock  Bank. 
Braiichea  and  Aprencies  in  India,  Ceylon,  Straits  Set- 
tlemc  ts,  China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
in  connection  with  the  East,  on  terms  to  be  had  on 
application. 


THE  IMPERIAL  OTTOMAN  BANK, 

i-  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2.025,000.) 
Branches  at  Smyrna,  Beyr.ut,  Salonica,  and  Alexan- 
dria;    and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Alexandria,  and  I.arnaca;  purchases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Qovernment  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea   Opium,  Grain.  &c. 

Terms  ma/  be  ascertained  on  application  at  the  ottcei 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 


JMPERIAL  OTTOMAN  BANK. 

CORRECTED  NOTICE. 

GENERAL  DEBT  OF  THE  OTTOMAN  EMPIRE. 

The  Imperial  Ottoman  Government  hereby  give  no- 
tice to  the  bearers  of  Bonds  of  the  General  Debt  (5  %) 
of  the  Ottoman  Empire,  who  intend  to  receive  in  Eu- 
rope the  current  half-yearly  Interest,  that  they  must 
declare  such  intentiim  at  the  Agency  of  the  Imperial 
Ottoman  Bank  in  London,  or  at  its 'correspondents  In 
Frank'ort  and  Amsterdam,  between  the  13th  January 
and  the  23rd  January,  1871,  inclusive. 

This  declaration  must  be  accompani.d  by  a  list  of 
the  numbers  of  the  Coupons  intended  to  be  deposited, 
but  not  by  the  Coupons  themselves. 

After  the  33rd  January,  1371,  the  Coupons  of  which  the 
lists  have  been  sent  in,  in  accorifance  with  the  above 
directions,  are  to  he  deposited  for  verification,  together 
with  a  duplicate  list,  at  tiie  Agency  of  the  Imperial 
Ottoman  Bnnit  in  Loniion  (in  Loudon  daily,  Saturdays 
eicepted.  between  the  hours  ot"  u  and  3),  or  at  its 
correspondents  in  Frankfort  and  Amsterdam,  when 
they  will  be  exclianged  for  a  receipt  payable  at  ten 
davs'  dato. 

Coupons  not  dcdsred  by  the  23rd  January  must  be 
sent  to  the  Imperial  Ottoman  Bank,  Constantinople, 
who  alone  are  authorise'l  to  pay  them  after  that  date. 

The  necessary  forms  can  be  obtained  on  application 
at  the  ofiices  of  the  Imperial  Ottoman  Bank,  4  Bank 
buildings.  Lottibury. 

N.B.— Cheques  can  be  sent  by  post  only  at  the  written 
request  and  risk  of  the  holder  of  the  Bonds. 

THE    AGRA    BANK    (LIMITED). 

1         ESTABLISHKD  IN  1833.— CAPITAL,  £1,000,000. 

tiEAD  Offick— Nicholas  lane  .Lombard  street,  London 

Bankers. 

Messrs  Glvn.  Mills.  Currie.  and  Co.,    the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

BRA^•cllKS  in  Edinburgh,  Calcutta,  Bombay,  Madraa, 

Kurracliec,  Agra,  Lahore,  Sliunghai,  Hong  Kong. 

CiKRKKT Accounts  are  kept  at  tne  Head  Ortice on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  wlien  the  credit  balance  does  not  fall  below 
£100. 

DiiPORiTS  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent  per  annum,  subject  to  12  months'  notice  ot 

vithdrawal. 
At  4  per  cent,  per  annum,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent  [ler  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Bilis  issued  at  the  current  exchange  of  the  day  on 
any  f  the  branches  of  tlie  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  PUHxjHAatseilected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  nd  the  safe 
custody  of  the  same  undertaken. 

Infrest  drawn,  and  army,  navy,  and  civil  p  y  und 
tensions  realised 

Every  othci  description  of  banking  business  and 
ino  tcy  age)  cy    Briiibh  and  Indian,  transacted.^ 

J.  THDMSON,  Chairman 


Jan.  21, 1871.] 
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THIRTIETH    REPORT   OF 

THE     CITY    BANK.    LONDON.— 

1  At  »  GENERAL  MEETING  of  the  jhireholders, 
belli  et  the  LoadoD  TaTern.  oa  Tu«eday,  I7tb  Janaary, 
1*71. 

DntECTORS. 

John  Jonts,  Esq.,  Chairman. 
IIeni7  Vipure  East,  Esq.    |  Wm.  MacnauKhten^Esq. 


John  Hackhlock.  E«q. 
Ai  drew  Lawrie,  Esq. 
Kobert  Llojd,  Ecq. 
Wm.  McArthiir,  Esq,  MJ>. 


William  Simpson,  Esq. 
I  Jouatbau  Thorp,  Esq. 

James  £.  Vanuer,  Esq. 
I  George  Toung,  EImi. 


.MuiaazKS. 

John  Woolaore  Duncan.    |  Alfred  George  Kennedy. 
r  No.  34  Old  BoBd  street— Edward  G. 
I      Mnlllns. 
BuxcaOrncn<  Nos.  1S9  and  160  TotteDbam  court 
road— .\lfrc<1  Gliddon 
I.  No.  25  Ludpate  hill — Wm.  Herbage. 

The  "Regiater  of  Shareh' Iders  "  and  "Register  of 
Transfers  "  lutrhlg  been  duly  authenticated,  the  follow- 
ing REPORT  waa  read,  ria..— 

-The  account*  of  'Liabilities  and  Assets'  and  of 
•  Profit  and  Loas.'  presented  herewith,  show  that — after 
providing  for  interest  on  corrent  and  deposit  accoums 
auJ  for  bad  aad  doubtful  debts — the  gross  protits  for 
the  six  months  ending  3Ist  December  last  amount  to 
£'U,:S83  17s  3d,  to  which  ij  a>lded  the  balance  from  last 
haU-raar  of  £1,MI  as. 

"  I>n«  provision  having  been  aiade  for  current  ex- 
penaei  and  rebate  cf  interest  on  bills  discounted  not 
yac  daa,  tb«  Directors  declare  a  dividend  at  the  rate  of 
£7  per  MnU  pec  aaaius,  fn*  tl  income  tax,  add  £5,000 
to  the  BescTved  Fuad,  which  thereby  amounta  to 
£100.000,  and  carry  forward  a  balance  of  £l,5So  14s  »d 
to  the  cr,  dit  of  the  pre»eni  half-year. 

"  The  Directors,  in  announcing  the  retirement  from 
tbe  Board  of  Mr  John  Campbell,  have  to  express  their 
Any  regret  at  the  loss  of  his  services. 

■•  The  dlTi4>  nd  wUl  be  payable  on  and  after  the  34th 
lost" 

The  dividend  was  then  dechtred  foi  the  half-year 
ending  the  3Iat  December  last,  at  and  after  the  rate  uf 
£7  par  cent,  per  aiinum  en  the  paid-up  capital,  free  of 
toeooMUx. 

It  was  resolved  uitauimously  : — 

That  the  report  now  rea4  b^  received  and  adopted. 

That  the  beat  thanks  of  the  sh.nrholders  are  due  to 
the  Chairman  and  Directors  for  the  time  aud  energy 
b«ac*jwcd  on  the  maDagemeat  ci  the  bank. 

That  the  titauks  of  the  shareholders  be  given  to  the 
Manager!,  8«cr«tary,  and  iither  officers  of  the  bank, 
for  the  way  id  which  they  have  discharged  their  duties. 
(HIgnedl  JOHN  JOMEH,  Chairman. 

ExtlsCT-'  ■  '-  Vl.nutea 


Secretary. 
(INK,  LO 


HANK,  LONDON. 
mj  A:-ciE  1 8 on  the Ust  Uscambar, 


LIABiUiii^.-! 

Da.  1S70. 

To  capital  paid  up,  viz.,  10^  per  share, 

on  MOilO  smarts 

To  amosnt  of  reserve  fond 

To  amount   due    by 

the  bank  oa  cur- 
rant   and    depoait 

aoconts.  letters  of 

credit,  »c. — «2,4S«,186  14    8 

To  acceptancea 

agaisst     cash     la 

kand,bankers  Mils 

and    approvi-d   s«- 

cnrilies  .._ 1,837.729  14    7 


a    d 


96,000    0 


To  proUt  aad  loss,  fsr  the  balance  cf 
that  account,  after  providing  for  bad 
and  douhtf at  debts,  viz. : — 

Surplus  profit 
brought  forward 
from  last  half-ysar       £1.443    8    0 

8lnc«  tMH .        4t,aM  17    3 


4,273.016    8 


4S,7M    6    0 

4.914M2  14    6 

Cx.  X        s    d 

By  tlxchequer  bills.  East  Imliadtbw- 

tarea.  sndGoTirnintrii  seiuritiss  ,..  333,833  0  10 
Hy  cash  In  hanj,  at  hank  <if  England 

aad  at  call 4ia,«BS    6    9 

By  odMr  •eeorlitt  s,  Incladlag  btUaals- 

«>ua>d  aad  li  ajis  «J()e,JS39  13    6 

Hv  hank  premises    in  Tlireadne' die 

«rr.«l  Old  Bond  strtet,   Tolttnham 

<  'urt  read,  and   Ludfate  h  11 ;  fur- 

nltore,  fiztarsa,  *«. _ 46,477  13    6 

4J)14.A42  14  6 
Piorrr  am  Los*  Aooonrr  for  the  Half- Year  ending 

Int.  Dacenber  :il.  1X70.  £       ad 

To  i-urrtat  elpaaaM   it>ri.wMr,y  gg^arlcs, 

rent,  atatlaatry  remuocra* 

lion,  preportl  expenses, 

liioomelax.lt 17JZ6    8    8 

T<>  aoMonl  carried  t«  Moht  and  loss  new 

s<euui,    being   rabau  on  blUs   ul*. 

ro»ii*a"l,oot  yecouo  ..™..._.„ _..      4J1.1;    2    1 

T'l  amiii.rit  far.ferrtd  to  reseive  fund. 

In  Kl'liiln  u  ilM/xn  alre»iy  at  the 

rredll  of  that  aciuunt (i,0i)O    0    0 

To  dlTidowl  accMUl  (or  the  iiaymeat  «f 

a  dlmdatid  at  tb*  rate  at  VI  per  east. 

per  aaama  span  «M>,liua,  anouat  af 

paid-up  captul  ■pea  tCUM)  sharea. 17M>    0    0 

To  uadlTldod  proAl  Inaatamd  10  pcott 

and  lew  aa»  acooaat ..-._... _„      1.(86  14    % 

<  ■•  46,738  6  3 
By  holaiKO  bnagkt  down,  attar  pro-       t       ad 

vidlag  for  bsa   and  dawbtlul  dabta, 

vl»:— 

HaT>l'«   profit   brought 

'       irdfromlsatbalf- 

;   •'  £1.443    S    0 

.-  .o^  a4d«l    M.2NI  17    3 

*"*  *  ' 

„   ^  «6.ne    t    3 

Wa  bare  txaataod  ad  hpprorad  the  abwaaaaoaMa. 

JOBS  CURHY,  i  *•«««»• 


THE      CITY      BANK.     LONDO^'- 

A         Incorporated  by  Royal  Charter,  a.d.  1855. 
Hkad  Office— iCoroer  of  Fiach  laae)  Threadneedle 
street. 
/-No.  W  Old  Hond  atreet. 
BiuscHOTFic.s]^^^;i^  ""^  1«*^  T.ttenbam  court 

(no.  25  Ladj?«te  hill. 
Sabscrib€(l  tapital  (50.0i)0  shares  of  £  s    d 

£24)  each) 1,000.000    0    0 

Paid  Bp  capital  5(X>000    0    0 

Resenred  fund 100,000    0    0 

CURRENT  ACCOUNTS  ar«  made  up  to  the  30th  of 
June  and3Ist  of  December,  in  each  year;  and  if  the 
credit  balance  shall  uot,  at,  any  time  duiing  the  half- 
year,  hare  been  belew  £500,  interest  at  the  rnte  of  2  per 
cent.  ))«r  annum  is  allowed  ou  the  minimum  monthly 
baUncea.  If  not  below  i;2<X>,  interest  at  the  rate  of  1 
per  cent,  per  annum  is  allowed  on  the  minimum 
monthly  balances-,  but  if  under  £21^0  no  internet  Is 
altoTed ;  in  cases  where  a  ri  munerative  b.ilance  is  not 
maintained  a  small  chargre  for  commission  la  made. 
Parties  kepping  current  accounts  have  the  privilpga  of 
drawing  cheques,  of  having  approved  bills  discounted, 
of  obiftininp  loans  upon  negutiabte  spcuriries,  of  de- 
posiiinjf  bills,  coupons,  &c.,  for  colleition;  and  of 
lodging  with  the  Bank,  deeds  and  other  valuable 
praptrty  in  the  fireproof  ktrons  rooms  for  safe  ens  ody. 

DEPOStT  ACCOUNTS.— Money,  in  amounts  of  £10 
and  upwards,  ts  received  from  the  public  generally — 
subject  t'>  seven  day^'  notice  of  withdrawal,  and  interest 
i«  allowed  thereon  at  the  current  rat.:8  of  the  day  ;  the 
Hank  notifyintr  any  chanf^e  In  t^e  rate  of  int  rest  by 
advertisement  in  one  or  more  of  the  leadin;r  London 
newsoaperg.  If  tha  money  be  withdrawn  within  a 
fortniirht  no  interest  Is  allowed.  Persons  having  cur- 
rent accoaots  Gin  transfer  any  portion  of  their  credit 
balance  to  deposit  account. 

The  AGE^^CY  of  COUNTRY  and  FOREIGN 
BANKS,  whether  joint  stock  or  private,  is  undertaken 
by  the  Bank. 

LETTERS  of  CREDIT,  payable  at  any  of  the  chief 
commercial  towns  and  cities  of  the  world,  are  granted. 
Mercantile  and  Marginal  Credits  are  also  granted  by 
the  Bank. 

CIRCULAR  NOTES  are  i»sue<l  by  the  Bank,  ad- 
dressed to  all.  and  pavable  at  any  of  the  placts  on  the 
continent  where  the  Bank  ha«  an  agent. 

nrVIDENDS,  Ac.  on  Government  and  other  stocks, 
annaities,  pensions,  Sui..  are  received  for  customers  of 
the  Bank  without  charge;  the  pu-rtiase  and  sale  of 
stocks,  shares,  and  securities  are  also  under-nken  ;  and 
flvery  description  of  ba-  king  business  is  transacted. 

The  officer*  and  clerks  of  the  Bank  are  pleilged  not 
to  disclose  the  tranaactioos  of  any  of  its  customers. 

London,  January  17,  1871. 

DANK       OY      EGYPT. 

Notice  Is  hereby  ffiven,  that  the  Fifteenth  Annual 
General  Meetintr  of  thi*  Corporation  will  be  held  at  tde 
City  Terminns  Hottl.  Cannon  street,  on  Wedntsday, 
the  Isl  day  of  Ftbruary  next,  at  half-past  Two  o'clock 
pjn.  preelsely,  when  the  Directors  will  present  a  report 
and  statement  of  accounts,  an  anditcd,  for  the  half-year 
wbtch  en  ed  on  the  Slst  of  December,  1870. 

The  Transftr  Books  will  be  Clo  ed  fram  Monday,  the 
23rd  Januan.-.  to  Friday,  the  3rd  February,  both  inclu- 
sive.—By  order  of  the  Cou'-t, 

EDWARD  CHESHIRE,  Secretary. 

2C  Old  Broad  street,  L.C.,  Loudon, 
19th  Janoary,  lis71. 

RANK    OF    CALIFORNIA.  — THE 

D    ORIENTAL    BANK   CORPOHATION   are  pre- 

Sar«d  to  issue  Drafts  at  sight  on  the  Hank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertaino'l 
at  their  othce. 
Tlireadneedle  street,  1871 . 


I  ONDON  CHAUTERKD  BANK  OF 

Ij  AISTRALIA. 

(Incorporated  hy  Koyal  Charter.) 
Pald-ui.  capital,  t)nc  Million. 
Reaerve  fund,  £l^,(J<lil. 
OScea— 88  Cannon  street,  R.C. 
Thl«  Bank  conducts  banklni;  imslnoss  of   every  des- 
cription  with  the  Australian  Colonlea  npon  current 
terma.     Ullla  are  sent   for  collection,    ind  letters   of 
cre<*it  (rraiited  upon   the  Bank's  branctiea  In  Victoria 
and  New  Houth  Wales. 

WILLIAM  MARTIN  YOUNG,  Secretary. 

ORIENTAL       BANK 

V  CORPORATION. 

Incirporatrd  by  Royal  Charter.  30th  August,  IMI. 

Paid  up  capiul,  £l,&UO,0(iO;  reserved  fund,  £444,000. 

Cot'KT  or  DiucToua. 

CaimiiAii— Jaui*.  BIyth,  Esq. 

DircTT-CiaiuHAK— James  Walker,  Ksq. 

George  Arl  uthnot,  Em].      I  Alexander  Mackenzie  Esq. 

Iikncan  J>m.s  Kay,  Eaq.      I^ettock  Kohert  Rnld,  Eef, 

John  liliiny  Key, Esq.         |  W.  Walkliishaw,  Esq. 

Ciiitr  M*iiAO««— Charles  J.  K.  Stuart,  Es<i, 

8i:a-MAiiAiiXK— Patrick  Campbell,  Esq. 

Bakkkxm. 

Bank  of  Erglsnd,  Union  Bank  of  U)i>doa, 

Bank  of  Scotland,  L  iidon. 

Tha   Corporation    iirant   Urafu,  and    iwgotlato  or 

collect   Bills  pavabla  at  Bombav,  Caleotta,  Colainbo, 

^■oo^^'  -     >i,....i.   .,~   K.ndy,  Ma<Jra»,  Maurltiit*,  llal- 

hourt '  lilr,  hli>ii|[iial,  ))lti|!ai>ote,  Hydnay, 

and  ^  lenns  wliicli  may   be  aaoertaiaod 

at  tlieu  v>    <.      lli>.y  also    laaua  Clisukr   Motoi  lor 

tha  use  of  travellers  by  the  Ovarhoid  roota. 

The  undertake  the  agency  of  parttaa  ooaiMctad  with 
India,  tha  purchase  and  sale  of  Indian  and  other 
Securities,  the  custody  of  tbo  lams  the  recalit 
of  Interrat.  INvldeiiUa,  Pay,  Fooalons,  Ac,  and  the 
•flhcang  of  iUmittauees  balarooa  Um  ahoTB-aamad 
dMwfldmalao. 

Tboy  alao  raoahro  DopoalU  of  tV»  vA  apwirda 
(or  IliMd    perloda,  tha  terma  for  which  may  ba  aacar- 
lalaad  on  ai>p>ioaUon  at  their  oAcai 
Uffies  lioura.  lu  to  3.    Saturdaya,  l'>  to  2. 
riiraadoaadio  atraet,  Loadon.  1871 


nEBENTUREvS  AT  5,  h\,  AND   6 

1/  PER  CENT. 

CETLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES, 
to  replace  others  falling  due,  viz.,  for  1  year  at  5  per 
cent.,  for  3  years  at  h\  per  cent.,  and  for  fi  years  at  6  per 
cent,  per  annum,  al-o  for  longer  periods  on  terms  w  ba 
aacertained  at  the  ofllce  of  the  Company. 

R.  A.  CAMERON,  Secretary. 

Palmerston  buildings,  Old  Broad  street,  E.C. 


THE     TRUST     AND    LOAN 

i  COMPANY  OF  UPPER  CANADA. 

Inoorporated  by  Royal  Charter. 

Established  1851. 

Capital,  £1.COO,000 ;  Paid-up,  £250,000 ;  Uncalled, 

£750,000;  Reserved  Fund,  £79,547. 

DiRECTOIS. 

Tke  Right  Hon.  Edward  Pteydell  Boaverie,  M.P., 
President. 

Charles  Morrison,  Es'i-,  Depnty-Chairmao. 

James  Hutchinson,  Esq.       j  W.  Gor  Ion  Thomson,  Esq. 

The  Hon.  AshleyCarr  Glyn.  |  T.  M.  Weguelin,  E8q.,M.P. 

Bankirs— Messrs  Glyn,  Mills,  Currie,  and  Co. 

This  Company  was  the  ^^rst  established  in  England 
for  the  purpose  cf  receiving,  upoi  the  security  of  a 
large  subscribed  capital,  money  an  deposit  at  a  txed 
rate  of  interest,  and  lending  the  same,  together  with 
the  psid-up  capital,  on  moitgages  of  real  estata  in 
Canada. 

'^he  Company  has  been  in  successful  peration  since 
1851. 

The  Directors  are  now  Issuing  Debentures  for  three 
years  and  ipwards.  Any  information  required  can  be 
obtained  on  application  to 

F.  FEARON,  Secretary. 

7  Great  Winchester  street  buildings,  LoadoD. 


POMPTOIR      D'ESCOMPTE      DE 

\J  PARIS. 

Incorporated  by  National  decrees  of  7tb   and  Sth  of 

March,  1848,  and  by  Imperial  decrees  of  20th  of  Julj 

1854,  and  3l8t  of  December.  1866. 

Recognised  by  the  Intornatioual  Convention  of 

30th  April,  ISG'i 

francs.  & 

Capital  fuUy  paid  up 80.000.000    ...     3,200,000 

francs.  £ 

Reserred  Fund 20,000.000    ...       800,000 

Head  0«i^:ji— 14  Rue  Bergere,  Paris. 
Agencies  at— 
Lyons,  Marseilles,  and   Nantes   (France),    Alexandria 
(Egypt),  Calcutta,  Bombay.  Shanghai,  Hong    Kong, 
Saigon    (Cochin -Chin a),    Bourbon   (Reuuioa)     and 
Yokohama  (Japan). 

LoNDOK  Bankers. 

The  Union  Bank  of  x^oudon. 

LOKDON  Agbncy— 144  Leadontiai), Street,  E.C 

MAifA(>s&— O.  Pietsch 

Sub-Mahaubk — Theod.  OromoL 

The  tondon  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places 

The  Agency  will  conduct  banking  business  of  every 
description  with  Uk-  Continent,  India,  China,  ix,^,  Ac 
&C..  upon  teruiH  to  b«  ascertained  at  the  Othca. 


UOUR-AND-A-HALF    PER    CENT. 

1       HWKDISII    GUVBUN.MIi.NT    LUAN   OF    1961, 

FOB  i;24aa,o(X)  stekling. 

SINKI.NG  FUND. 
Notice  is  hereby  tfireii,  that  the  Eighth  Drnwlng;  for 
the  Hedvmptloi]  of  this  Lian,  In  accordai<ce  with  the 
tenor  of  the  Bond,  wiis  held  at  Stockholm  on  the  2ad 
day  oC  January  last,  when  tiie  fellowins  Bonds, 
ainouuiiiig  to  £I3,4U(),  were  drawn  by  lot,  for  repay- 
ment at  par. 

£11800  on  the  15th  April  next,  viz.  :— 

Series  A        193      1  Baud  at  £1.000 

Series  B       :!71      1  Bond  at  £S00 

beries   C        422      «S3      6»I        770 

1113  1862  1962  ...  7  Bonds  at  £200 
Series  D  2;M  261  lOM  1111 
1160  1711  lUOt  20^10 
2626  S27H  <ll2-t  S5/t 
8933  40M  4130  41ftl 
•  42«»  4439  4440  6323 
6006  6736  iH3!«  6864 
7333  7486  7608  7717 
7H28  79M  8132  l»«3 
8«ll     9383     M777     1131)6 

11823      37  Bends  at  £100 

Anil  £«,'«»>  on  thj  16ih  October  nuxi,  vl«. :  — 

Seriea  A       168      1  Hoiid  at  £1,000 

Sartat  B         78      1  Bond  at  £600 

Hsdas  U         54     707    14*7      1620  __ 

1641  1923  2126  2444  8  Bonds  at  <200 
Serlai  D  C87  (48  «81  888 
IWtf  1078  1961  nS4 
«87»  8717  2762  3126 
3778  8886  4109  43t2 
4818  6280  «MI  6171 
8829  6866  0HM3  729.1 
8818  10176  10376  HU72 
UM«1  10180  11807  1I43I 
11670  11986  IIIKW  18096 
121M      87  Bonda  at  £100 

The  holders  of  these  Bonds  ar*  nxi'ieslcd  to  present 
tha  same  la  due  ciuisa  for  I'aymint.  and  all  (ntereai 
ihereu.oa  will  ceaae  aad  latamila*  Itoia  the  daut 
Ixed  for  Paymaol. 

The  It.ni",  will  n«i«  "rrn"  >oal  ardar, 

■  uat  he  left  two  clour  .lays  f'l 

J.  lltNKV  - nd  CO., 

Coatrfctata  for  t.e  Loan. 
1^  Ijasd<'nhall  streer.  London, 

irikjia^isn. 
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WEST    POLBREEN    TIN    MINING    COMPANY. 

SITUATED  IN  THE  PARISH  OF  ST  AGNES,   CORNWALL. 


IN    2,500    SHARES     OF    £3    EACH. 

CONDUCTED     ON    THE    COST-BOOK    SYSTEM. 

BANKERS — Alliance    Bank,    London. 

MANAGER — Capt.   John  Nahcakkow,   Camhokne,   Cornwall. 

OFFICES  — 11      BOYAL      EXCHANGE,      LONDON,      E.C, 


The  progressivo  and  now  almost  perfect  suocoss  of  the  operations  at 
the  Polbreou  Tin  Mine  hare  kad  the  effect  of  attracting  attention  to  an 
adjoining  sett  that  had  long  enjoyed  a  reputation  in  the  St  Agnes  dis- 
trict for  containing  withia  its  bounds  exceedingly  rich  stores  of  Tin 
ore,  which  had  never  been  more  than  very  slightly  developed.  The 
Polbreen  Mine,  as  is  now  well  known,  is  on  the  evo  of  declaring  its 
First  Dividand  after  barely  twelve  months'  working,  and  has  kept  up 
the  established  fame  of  the  vicinity  for  the  quality  as  well  as  the  quan- 
tity of  its  mineral  treasures.  The  quality,  indeed,  of  the  Tin  now  in 
hand  at  Polbreen  forms  an  important  element  in  the  amount  of  profit 
that  will  be  netted  by  the  shareholders,  for  it  has  been  found  to 
sample  equal  to  any  "stuff"  raised  within  the  parish  of  St  Agnes, 
renowned  as  it  is  above  all  others  in  the  county  of  Cornwall  for  the 
excelUnce  of  its  ore. 

Another  remarkable  peculiarity  of  the  Polbreen  Mine  has  been  the 
facility  with  which  every  operation  has  been  carried  to  the  desired  re- 
sult. There  has  been  no  difficulty  from  hard  ground  ;  there  has  been 
Eo  impediment  from  water  j  the  lodes  are  found  to  run  in  a  regular 
direction,  causing  no  anxiety  as  to  the  possibility  of  their  being 
thoroughly  and  continuously  worked  when  their  track  is  once  dis- 
covered. All  these  advantages  and  facilities  are  very  certain  to  extend 
[  into  the  neighbouring  property,  which  positively  tonohes  Polbreen  on 
the  western  side. 

West  Polbreen,  then,  is  situated  exactly  to  tho  west  of  its  namesake, 
one  boundary  line  separating  the  two  for  a  considerable  distance.  This 
alone  is  a  sure  guarantee  for  the  wealth  of  the  westernmost  of  the  pair, 
as  the  tin-bearing  lodes  in  the  St  Agnes  district  run,  almost  without  ex- 
ception, from  east  to  west — run,  in  fact,  seawards.  As  West  Polbreen 
lies  between  the  western  cliffs  and  the  great  majority  of  the  mines  in 
the  district,  there  is  scarcely  a  lode  in  the  parish  that  may  not  be  ex- 
pected to  contribute  to  the  wealth  of  this  sett  as  far  as  its  area  extends 
for  their  reception — which  area,  let  it  be  remembered,  is  full  double 
that  of  Polbreen. 

The  highly  promising  geological  formation  of  the  ground  included  in 
the  West  Polbreen  boundary  has  been  fully  reported  on  by  Capt.  John 
Nancarrow  and  Capt.  James  Rowe,  and  the  favoured  position  of  the 
sett  will  be  seen  also  by  reference  to  the  map  that  accompanies  the 
prospectus.  Wheal  Coit  and  West  Wheal  Coit  lie  immediately  to  the 
north,  while  the  Polberro  group,  Trevaunance,  Wheal  Pie,  Wheal 
Kitty,  Penhalls,  and  other  celebrated  mines,  are  in  close  contiguity 
towards  the  north-east. 

There  is  no  donbt,  therefore,  that  West  Polbreen  lies  in  the  very 
richest  part  of  the  St  Agnes  district.  As  not«d  en  the  map,  the  past 
profits  yielded  by  polbreon  itself  to  the  workers  of  days  gone-by  have 
been  estimated  at  no  less  than  £40,000.  Trevaunance,  a  little  plot  of 
three  and  a  half  acres,  in  private  hands,  has  made  the  magnificent 
return  of  £200,000,  and  still  furnishes  an  income  to  its  owners.  The 
sums  cleared  from  the  others  are  likewise  to  b»  reckoned  by  thousands 
of  pounds.  Wheal  Kitty  figures,  according  to  the  best  data  at  com- 
mand, for  £50,000 ;  Penhalls  for  £35,000 ;  Blue  Hills,  £37.000  ; 
Polberro,  £30,000  :  Wheal  Coit,  £20,000  ;  Wheal  Coates,  £17,000  ; 
Wheal  Friendly,  £10,000 ;  and  Wheal  Pie,  £4,000.  With  one  or  two 
exceptions  these  mines  are  still  being  worked,  and  giving  income  to 
their  owners  or  dividends  to  their  companies.  Penhalls,  for  instance, 
paid  £4,500  in  dividends  last  year,  against  £3,875  in  180'.) ;  and  Wheal 
Kitty  £4,29t,  against  £2,577  in  the  preceding  year.  But  West  Pol- 
breen is  almost  wholly  in  virgin  ground — a  repository  of  mineral  not 
yet  rifled  by  pick  or  blast. 

Just  sufficient  has  been  done  on  West  Polbreen  by  former  holders 
thoroughly  to  test  its  productiveness ;  but  the  fortunes  that  have 
been  realised  in  so  many  instances  from  Cornish  mines  have  not  been 
won  in  that  fashion.  The  days  for  the  mere  scratching  of  the  crust 
have  passed  away  ;  and  grander  returns  than  ever  are  now  obtained  by 
the  union  of  capital  and  perseverance  with  the  most  practical  and  ex- 
perienced engineering  skill  that  can  be  found. 

Former  holders  of  West  Polbreen  actually  met  with  a  good  quantity 
of  Tin  in  simply  carrying  to  surface  the  stuff  dislodged  while  working  a 


'  way  from  the  shaft  to  the  adit.  The  simplicity  of  this  operation  is  a 
pledge  for  the  profits  that  await  those  who  will  apply  to  a  sett  of  such 
magnificent  promise  the  men,  machinery,  and  science  that  can  be  com- 
manded at  the  present  day. 

There  are  no  vast  expenses  to  be  incurred  at  West  Polbreen.  There 
is  no  heavy  outlay  to  face  in  clearing  away  the  rubbish  and  wreck  of 
former  days — no  pumping  engine  required  to  get  rid  of  a  lake  of 
water  accumulated  from  neglect  and  abandonment. 

Six  lodes  are  known  to  exist  in  West  Polbreen,  two  at  least  of  which 
run  from  the  neighbouring  Polbreen  mine,  where  they  are  being  worked 
at  this  moment  with  great  profit.  One  of  these  will,  it  is  thought,  be 
reached  with  not  more  than  three  months'  labour. 

These  considerations  fully  justify  the  recommendatory  opinions  of 
Captain  J.  Nancarrow  and  Captain  J.  Rowe.  The  sett  is  nearly  all  in 
virgin  ground,  and  it  seems  difficult,  as  the  latter  states,  to  conceive 
how  such  a  property  could  have  remained  unwrought  up  to  this  present 
time. 

Within  a  very  short  distance  of  West  Polbreen,  Tin  was  being 
raised  during  the  past  year  from  an  open  working,  that  looked  like  a 
mere  gravel-pit  to  the  eyes  of  the  passer-by  inexperienced  in  mining 
matters.  Almost  as  easily,  but  with,  it  is  believed,  unexampled  pro- 
ductiveness, will  West  Polbreen  yield  up  her  stores. 

Never  was  there  a  time  when  those  stores  would  have  returned 
such  excellent  profits  to  the  Mining  Adventurer  as  during  this  vear  of 
1871.  The  price  of  Tin  is  now  £30  per  ton  higher  than  the  average 
of  the  last  ten  years ;  £13  per  ton  above  the  average  of  the  dearest  of 
those  years ;  and  £55  per  ton  higher  than  the  average  of  the  cheapest. 
Or,  in  other  words,  the  shareholders  in  West  Polbreen  may  get  £85 
per  ton  for  their  Tin,  whilst,  when  the  former  workers  ceased  opera- 
tions, the  quotation  for  their  produce  was  very  possibly  but  £30  per 
ton.  Nor  is  the  present  price  due  to  exceptional  causes.  The  world's 
consumption  of  Tin  treads  hard  on  the  supply.  Neither  commercial 
nor  political  influences  have  had  power  to  check  the  advance.  The 
United  States  of  America  produce  no  Tin ;  and  in  their  ever-increasing 
population  and  daily-augmenting  wealth,  England  has  a  customer  for 
this  commodity  that  will  long  keep  the  price  steadily  remunerative. 
But,  as  shown  above,  the  cost  of  raising  the  ore  from  West  Polbr«en 
will  be  singularly  moderate ;  and  the  profit  to  the  shareholders  on  the 
market  price  must,  as  a  consequence,  be  singularly  good.  When 
brought  to  dividend  some  months  hence.  West  Polbreen  will  stand 
amongst  the  highest  on  the  list,  with  her  shares  necessarily  advanced 
at  least  100  per  cent,  in  value.  The  possible  rise  in  tho  quotations  for 
shares  in  such  a  mine  is  something  to  be  wondered  at.  The  money 
actually  called  up  on  a  sett  in  an  adjoining  parish  has  been  9s  9d  only, 
and  the  shares  are  now  selling  at  £11. 

A  lease  of  the  sett  for  twenty-one  years  has  been  secured,  and  will 
become  the  property  of  the  shareholders. 

The  West  Polbreen  Company  is  constituted  on  the  Cost-Book  prin- 
ciple, which  gives  the  shareholders  perfect  control  over  the  expenditure, 
by  necessitating  an  audit  of  the  accounts  at  short  intervals,  fixed  by  the 
Stannaries  Act  of  18G9,  and  is  a  safeguard  against  the  mine  being  run 
into  debt  under  any  pretence  whatever. 

The  shares,  2,500  in  number,  will  be  issued  at  £3  per  share,  so  as  at 
once  and  for  all  to  raise  a  capital  amply  sufficient  for  every  outlay  that 
can  be  requisite  until  the  mine  pays  its  own  expenses,  and  's  brought 
to  dividend. 

Polbreen,  the  mine  immediately  contiguous,  tinder  the  same 
management  as  Wast  Polbreen,  will  reach  the  position  of  paying  its 
expenses  and  settling  the  period  for  the  first  dividend  within  the  next 
two  months;  and  as  the  lodes  run  from  the  one  to  the  other,  the 
snares  of  West  Polbreen  will  at  once  assume  a  substantial  value,  and 
spring  to  a  quotation  such  as  mines  less  fortunately  circumstanced  are 
years  in  attaining. 

Application  for  shares  should  be  made  to 

Mr  T.  CHRISTIAN, 

11  Roval  Excuanoe,  London,  E.G. 


{DECISION     OF 

iJ    See  KcoNOHY  or  Lii 


CHARACTER.— 

-("  My  Library,"  Veil.  I . 
KcoNOUT     OF    Life. — ("  My 


INDfCISIOK.— See 
Llbrarv,"  Vol.  I.) 

SEf-'UET   OF  SUCCESS  IK  LIFE.— See  Economv 
OF  LiFH  — (*'  My  Library,"  Vol.  I.) 

nUD(JLPIlK,    the  Young  Aspirant— See    Paiieni 
BOTS.— ("My  Library,"  Vol  11.) 

War  J,  Lock,  and  Tvler.  158  Fleet  itfMt. 


MR     LEWIS     AND     SOX,      113 

I'i  Strand.  —  The  Roj-al  Lewisham  systems  of 
Writini:.  Aritbmetic,  Boukkeepinp,  and  Shorthand  .as 
Taught  for  upwards  of  50  years  by  Mr  Lewis,  the  real 
inventor  and  flist  teacher  of  these  world-renowned  and 
only  infalliole  systems,  ensure  perfeciion  after  a  few 
easy  and  interesting  lc8.*on8.  Pers;)n3  unable  to  t..ko 
the  lessons  may  obtain  the  inventor's  works  for  telf- 
iujitructiun  at  bis  only  institution.    13  Strand. 


EDUCATION     IN     GERMAN  V.- 

U  ANQLO-QERMAN  ESTABLISHMENT,  li.mr.- 
on-the-Rhin«,  founded  in  1847.- The  Princi|inl,  Herr 
THOMAS,  prc[  arcs  Gentlemen's  Sons  for  tiie  Aruiy, 
Civil  service,  and  Mercantile  pursuits.  German  and 
French  sre  constantly  spken  in  his  establishment, 
where  the  comforts  of  an  Enfrlisli  heme  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  liighost  re. 
ferences  given.— Apply  to  Herrn  Director  THOMAS 
Heer  Strssse,  Bon-on-the-Rhine, — Krequeat  escorts 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 
A»  part  of  an  early  number  of  the  EcoxoMUT,  we  shall,  in 
r(^ntinuation  of  the  Series  commenced  with  1863,  issue  a  Sup- 
I'Ument  under  the  above  title,  containing  a  careful  Digest  of 
the  Uofling  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
hi.jland  ami  France,  Appendices  relating  to  special  subjects 
of  Mercantile  Interest  connected  with  the  Year,  ^c. ;  the  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  History  of  1870  worthy  of  preservation  and 
adapted  for  rej'ertnct. 


THE  FALL  OF  PARIS  AND  ITS  PROBABLE 
EFFECT  HERE. 
What  m«jr  b«  the  ex«ct  position  of  the  present  negotiations 
for  the  surrender  of  Paris,  it  is  not  rery  easy  and  not  very 
imporUnt  to  determine.  For  a  fortnight  or  more  it  has  been 
plain  that  the  end  was  fast  coming  near,  though  it  was 
:  I  impossible  to  predict  the  precise  hour.  Everyone  with  a 
j  j  spark  of  human  feeling  mnst  hope  that  the  Government  of 
I  Paris  will  not,  out  of  obstinacy  or  love  of  false  glory,  continue 
llllio  struggle  till  the  food  of  the  city  is  quite  or  almost 
kusted.  In  such  a  case  as  this  they  ought  to  surrender 
»..a  a  very  largo  supply  in  hand,  else  the  Parisians  will  be 
^  ^  worse  starred  after  the  capitulation  than  before  it.     Count 


Bismarck  has  justly  said  that  the  Germans  cannot  undertake, 
besides  feeding  their  own  troops,  to  feed  2,000,000  of 
Parisians  also.  And  an  interval  will  be  wanted,  after  the  fall 
of  the  city,  before  the  ordinary  laws  of  supply  and  demand 
can  operate,  or  before  any  foreign  help  can  be  given. 

This,  however,  will  be  settled  without  our  having 
anything  to  do  with  it.  What  concerns  us  most  inti- 
mately, because  it  is  the  only  part  of  the  matter  our 
conduct  can  change,  is  the  effect  of  the  fall  of  Paris 
on  the  minds  of  men  here.  There  is  a  prevalent  idea 
that  as  soon  as  Paris  falls  the  war  will  be  at  an  end  ;,  that 
the  natural  effect  of  peace  on  our  money  market  will  be  felt ; 
that  the  continental  money  here  for  a  time  will  be  with- 
drawn ;  that  both  France  and  Germany  will  begin  to  borrow 
from  us ;  and  that  so  the  value  of  money  will  very  rapidly 
rise.  But  though  there  is  great  foundation  for  these  expec- 
tations, there  is  a  contrary  consideration,  the  effect  of  which 
must,  for  some  time,  be  much  felt,  and  which  is  somewhat 
disguised  and  overlooked. 

We  do  »ot  mean  the  possibility  to   which  some  of  our  con- 
temporaries give  a  dubious  credence,  that  after  the  capitula- 
tion of  Paris  Monsieur  Gambetta  can  long  continue  to  main- 
tain the  war.    This  war  has  marred  many  confident  prophecies  ; 
but  rightly  or  wrongly,  we  must  doubt  greatly  if   he    has 
any  such  power.      The  moral  effect  of  the  fall  of  Paris  will 
be   immense.      The   ascendancy   of   the  capital  has    always 
been  great  in  France,  and  it  is  very  great  still,  as   Monsieur 
Gambetta  and  his  associates  prove,  for  their  Government  was 
appointed  only  by  an   accidental   crowd  of  excited  Parisians. 
The  capitulation  will  everywhere  find  in   the  provinces  beaten 
armies — hasty  levies  half-trained  and  half-hearted— without 
competent  oflBcers,  with  no  general  whom  they  can  trust  to  lead 
them  to  victory,  and  now  led  by  generals  whose  army  always 
expects  them  to  lead  it  to  defeat,  and  who,  if  we  may  judge 
from  their  timid  strategy,  seem  half  to  expect  defeat  them- 
selves.    The  capitulation  will  find  too  a  civil  population  long 
deceived  by  false  promises — long   buoyed  up   by  false  hopes, 
and  only  now  the  more  likely  to  hope  and  to  believe  nothing 
further.    Every  people  would  be  likely  to  sue  for  peace  in  such 
circumstances,  but  perhaps  the  French  are  more  likely  than 
any.     Excitable  and  effervescent  as  in  some  respects  they  are, 
yet  in  other  aspects  there  is  a  timid  rationality  about  them. 
If  they  take  to  counting  the  cost  they  count  more  narrowly 
and   more  anxiously  perhaps  than  any  nation — much  more 
so  certainly  than  the  English.     Such  a  people  will  not,  we  ex- 
pect, when  Paris  is  gone,  long  continue  a  hopeless,  a  pernicious, 
and  a  costly  strife.    While  there  was  any  real  hope  courage  was 
wise,  but  scarely  any  guilt  is  worse  than  that  of  maintaining,  at 
the  cost  of  many  lives,  a  policy  and  a  post  plainly  untenable. 

The  disturbing  force  which  we  think  is  not  adequately  con- 
sidered is  different,  and  is  this.  Before  France  can  borrow  of 
us,  and  before  French  money  can  go  home  with  promise  of 
security,  there  must  be  a  French  Government  fairly  safe  and 
stable,  if  not  perfectly  so.  And  whore  is  such  a  Government 
to  be  found  ?  Not  in  the  Empire,  with  the  blame  of  the  war 
and  the  shame  of  Sedan,  and  still  less,  we  think,  in  the  present 
Republic,  with  the  memory  of  this  painful  dofonc*,  and  the 
discredit  of  its  collapse  ;  possibly  in  some  other  kind 
of  Republic — possibly  in  some  form  of  Monarchy.  But 
then  these  substituted  powers  must  be  organised  ;  and  in 
the  meantime  France  is  disorganised,  her  industry  is  half  des- 
troyed, her  population  are  suffering,  foreign  armies  are  in  her 
provinces,  and  the  vestiges  of  her  own  armies  are  scattered  up 
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and  down,  and  must  be  nanch  better  than  the  vestiges  of  other 
armies  if  they  do  not  cause  grave  suffering  and  are  not  an  ad- 
ditional evil.  That  is,  on  the  whole,  France  will  be  a  country 
without  a  Government  just  at  the  moment  she  most  requires  a 
Government. 

Although  therefore  Germany  may  begin  to  borrow  much 
from  England  as  soon  as  she  wishes,  we  doubt  if  for  some- 
time France  will  have  the  means  of  so  doing.  Certainly  she 
will  not  be  able  to  borrow  with  the  ease  and  the  suddenness 
which  many  seem  to  expect.  The  Money  Market,  like  Count 
Bismarck,  requires  to  treat  with  a  nation — and  with  an 
authorised  and  recognised  agent  of  that  nation  ;  and  where  is 
that  agent  to  be  found  ? 


THE    BEST    EEMEDY    FOE    THE    EEE0E8   OF   THE 

NEW  STAMP  ACT. 
Theee  are  several  "  miscarriages  "  in  the  New  Stamp  Act,  of 
the  origin  of  which  we  have  no  wish  to  speak  further,  but  the 
remedy  for  which  ought  at  once  to  be  considered.  Grave  dis- 
satisfaction exists  at  the  unexpected  changes,  and  a  strong 
feeling  that  the  law  cannot  remain  as  it  is. 

The  principal  miscarriage  is  the  "new  tax"  on  the  negotia- 
tion and  on  the  payment  of  interest  on  certain  foreign  securities. 
Practically  it  is  a  new  tax,  even  if  the  solicitor  to  the  Inland 
Eevenue  is  correct  in  saying  that  it  existed  before,  only  that 
the  department  which  he  advises  did  not  collect  it.  The 
broad  result  is  that  whereas  formerly  the  negotiation  and  the 
payment  of  interest  on  certain  foreign  bonds  only  was  taxed, 
now  the  negotiation  and  payment  of  interest  on  all  such  bonds 
is  to  be  taxed.  Putting  aside  the  unexpectedness  of  the 
change,  we  come  to  the  question — are  these  dealings  with 
foreign  securities  advisable  subjects  for  taxation  or  are  they 
not? 

The  first  impression  certainly  is  that  they  are.  They  are 
properties  capable  of  sale  and  yielding  an  income,  and  if 
other  such  properties  are  taxable,  why  should  not  these  be  so 
also  ?  The  presumption  is  always  in  favour  of  equality ; 
inequality  has  to  justify  itself.  Can  it  then  in  this  case 
do  so? 

First, — it  is  said  that  the  law  cannot  be  worked.  It  says 
that  every  person  who,  in  the  United  Kingdom,  "  negotiates 
"  or  pays  any  mterest  upon  any  foreign  security  not  being 
"  duly  stamped  shall  forfeit  the  sum  of  20^."  But  in  prac- 
tice, the  person  who  pays  the  interest  on  the  bond  has  no 
means  of  knowing  whether  it  is  stamped  or  not.  The  coupon 
which  represents  that  interest  is  separated  from  the  bond, 
and  presented  for  payment  by  itself.  The  bond  itself  may 
not  be  in  this  country.  These  coupons  are  largely  bought  by 
exchange  dealers,  and  form  one  of  the  cash  items  by  which 
the  indebtedness  of  different  countries  is  settled.  All  this  trade 
would  be  stopped  if  the  buyer  had  to  assure  himself  that  the 
bond  to  which  once  the  coupon  was  attached  was  duly 
stamped  ;  but  the  buyer  must  so  assure  himself  if  the  law 
is  to  stand,  for  the  recognised  agents  of  foreign  Governments 
cannot  safely  pay  these  "  coupons  "  unless  they  are  satisfied 
as  to  the  stamping  of  the  parent  bond. 

This  difficulty  affects  great  sums  of  monev.  Messrs 
Baring  ^  and  Messrs  Eothschild  pay  "  coupons  ''  on  bonds 
amounting  to  hundreds  of  millions,  many,  perhaps  most,  of 
which  never  were  in  England  at  all.  And  it  is  a  difficulty 
not  felt  in  English  securities.     English  bonds  with  coupons 

ist  be  stamped  when  issued,  else  the  issuing  company 
would  be  liable  to  heavy  penalties.  No  respectable  company 
ever  runs  the  risk  of  these  penalties  ;  and  an  English  banker 
paying  the  coupon  of  an  English  bond  runs  no  risk  though 
he  does  not  see  the  bond.     He  knows  that  it  is  stamped  very 

11.  But  a  foreign  security  is  not  stamped  with  an  English 
stamp  when  issued.  Presumably  it  was  issued  in  its  own 
country,  and  for  its  own  country.  When  Messrs  Eothschild 
therefore  deal  with  a  coupon  on  a  foreign  bond,  they  cannot 
assume  that  it  was  stamped  as  an  English  banker  can  in 
dealing  with  an  English  bond.  They  must  have  evidence, 
and  this  evidence  makes  the  difficulty. 

Secondly,..it  is  said  that  this  tax-to  the  extent  to  which  it  is 

"i!^ — "  retrospective  and  therefore  unjust.     In  1862,  when 

the  system  of  taxing  foreign  bonds  was  first  begun,  all  bonds 

then  existing  were  exempted.    But  now  the  purchaser  of  a  bond 

issued  (say)  in  1865,    who  did  not   expect  to  be  taxed  when 

he  bought,  IS   suddenly    taxed,    and    finds    his    property  less 

valuable  than  he  thought.     We  confess  indeed  that  we  are 

not  sure  as  to  the   argument  from  abstract  justice  in  such  a 

».|   . — . 

» ^  - — . 


matter.  If  the  Act  of  1862  had  taxed  all  bonds  then  exist- 
ing as  well  as  all  bonds  thereafter  to  be  made,  we  should  not 
be  sure  it  had  done  wrong.  But  there  is  an  obvious  in- 
equality in  exempting  existing  securities  from  the  new  tax 
of  1862,  and  not  exempting  them  from  the  new  tax  of  1870. 
Thirdly, — there  is  a  diflSoulty  in  the  stamping  of  these 
foreign  bonds.  Certainly  the  law  will  not  do  as  it  stands. 
The  law  says  :— 

"  11.  Where  an  instrument  is  chargeable  with  ad  valorem 
"  duty  in  respeet  of  any  money  in  any  foreign  or  colonial 
"  currency,  such  duty  shall  be  calculated  on  the  value  of  such 
"  money  in  British  currency,  according  to  the  current  rate  of 
"exchange  on  the  day  of  the  date  of  the  instrument. 

"  12.  Where  an  instrument  is  chargeable  with  ad  valorem 
"  duty  in  repect  of  any  stock  or  of  any  marketable  security, 
"  such  duty  shall  be  calculated  on  the  value  of  such  stock  or 
"  security  according  to  the  average  price  thereof  on  the  day 
"of  the  date  of  the  instrument." 

But  the  effect  of  these  clauses  is  that  a  series  of  bonds 
extending  over  some  years,  during  which  the  Exchange  has 
much  varied,  is  sometimes  taxed  with  a  higher  stamp  duty  and 
sometimes  with  a  lower  one.  One  Five-Twenty  bond  would 
be  taxed  (say)  at  the  rate  of  3s  to  the  dollar,  another  at  the 
rate  of  4s,  and  there  is  much  vexation  in  such  differences. 
They  interfere  with  and  complicate  dealings,  and  a  tax 
which  does  so  violates  one  of  the  well-known  principles 
of  taxation.  It  makes  the  taxpayer  pay  in  a  way  in  which 
it  is  particularly  unpleasant  to  him  to  pay.  And  this  ob- 
jection does  not  extend  to  English  securities,  since  there  is 
no  "  exchange  "  in  dealing  with  them. 

Fourthly, — it  is  said  that  this  tax  on  the  import  of  foreign 
bonds  is  injurious  to  English  interests.  England,  as  Mr 
Goschen  observed,  earns  a  commission  by  being,  for  many 
purposes  at  least,  the  monetary  clearing-house  of  the  world. 
Far  more  debts  not  of  home  origin  are  settled  here  than  any- 
where else  in  the  world,  and  the  business  being  transacted 
here  we  get  a  brokerage  on  immense  amounts,  and  so  become 
richer.  Everything  which  impedes  the  settlement  of  foreign 
balances  in  England  tends  to  drive  that  settlement  to  some 
unencumbered  money  market  abroad,  and  so  gives  the  dealers 
in  that  market  a  profit  at  the  expense  of  ours.  Now  the  free 
importation  of  foreign  bonds  and  foreign  coupons  is  one  of  the 
readiest  ways  in  the  present  state  of  business  of  settling  inter- 
national balances,  and  a  stamp  duty  which  prevents  or  im- 
pedes the  import  of  foreign  securities  is  practically  a  bounty 
on  settling  those  balances  abroad,  and  a  tax  on  settling  them 
here. 

Exchange  business,  we  must  remember,  is  one  of  the  finest 
calculation,  and  what  would  be  thought  an  inconsiderable 
and  petty  charge  in  most  kinds  of  trade  is  here,  in  certain 
states  of  the  market,  influential  and  vital.  Nothing  can  be 
more  absurd  or  more  inconsistent  than  to  purify  our  tariff  of 
all  minor  import  duties  because  they  impede  ordinary  trade, 
and  then  to  impose  an  import  duty  on  articles  used  in  the 
money  trade,  which  is  of  all  trades  the  easiest  to  hurt  because 
its  calculations  are  the  most  refined,  which  is  particularly 
worth  keeping  because,  being  in  fact  a  trade  of  brokerage,  it 
yields  a  large  remuneration  without  requiring  a  proportionate 
capital. 

These  arguments  against  the  tax  plainly,  we  think,  pre- 
ponderate over  the  one  argument  for  it.  That  argument  only 
is  that  foreign  securities  being  a  kind  of  property,  ought  to 
be  taxed  if  other  properties  are  taxed.  But  we  are  not  to 
pursue  minute  equality  in  taxation  when  that  pursuit  causes 
considerable  evils.  All  our  taxation  rests  on  the  application 
of  this  principle.  Why  else  should  a  man  who  buys  im- 
ported sugar  be  taxed,  and  a  man  who  buys  imported  raisins 
not  be  taxed  ?  Why  should  a  man  who  drinks  beer  be  taxed, 
and  a  man  who  drinks  cider  not  be  taxed  ?  We  should  charge 
like  things  with  like  taxes  when  no  real  evils  ensue  ;  but  it  is 
pedantry  to  aim  at  an  overnice  adjustment  when  we  hurt 
business  by  doing  so. 

What  the  remedies  should  be  for  the  other  miscarriages  in 
the  Act  we  must  leave  to  another  week. 


THE  "QUAETEELY  EEVEEW"  ON  THE  LESSONS  OF 

THE  WAR 
The  "  Quarterly  Eeview,"  in  an  article  of  considerable  force, 
though  not,  perhaps,  of  any  great  width  of  view,  on  the  political 
lessons  of  the  war, — an   article  attributed   by  rumour  to  a 
distinguished   Member  of   the   Opposition  in  the   House  of 
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Lords, — comments  with  something  like  bitterness  on  the 
vacillations  of  the  popular  mind  in  relation  to  our  national 
defences,  declaring  it  to  be  "  the  fault  of  our  English  system, 
"  that,  with  a  dynasty  absolutely  secure,  it  artificially  imitates 
"  the  vices  of  a  throne  mined  by  revolution  and  conscious  of 
"  hourly  danger."  The  Reviewer  shows  that  it  was  the 
instability  of  the  French  Executive,  the  necessity  for  looking 
to  the  most  opposite  points  of  the  political  compass  for  aid, 
for  fomenting  the  love  of  glory  on  the  one  hand,  for  respecting 
the  hatred  of  a  conscription  on  the  other — the  necessity  for 
conciliating  the  army,  which,  as  was  supposed  at  least,  could 
only  be  done  be  relaxing  its  discipline,  on  the  one  hand,  and 
the  equally  strong  necessity  for  strengthening  it,  which  eould 
only  be  done  by  improving  its  discipline  to  the  utmost  on  the 
other  hand, — which  led  to  the  frightful  collapse  of  the  French 
military  system.  The  Emperor  had  yielded  to  the  Corps 
Legislatif  here,  and  to  the  peasantry  there.  He  had  made 
things  comfortable  for  the  army,  and  he  had  made 
the  army  comfortable  to  the  country  ;  and  the 
net  result  was  that  first  the  army  failed  him  dis- 
gracefully, and  then  the  country.  After  pointing  this  out  with 
a  good  deal  of  brilliancy,  and  pointing  out  also  how  the  stability 
of  the  Prussian  throne,  which  enabled  the  HohenzoUerns  to  set 
public  opinion  on  the  same  subject  at  defiance,  had  given 
Prussia  the  fruits  of  a  uniform  and  coherent  military  policy 
of  a  long  series  of  yeais,  never  modified  in  deference  to  any 
popular  pressure,  the  Reviewer  goes  on  to  assert  that  England, 
ao  far  at  least  as  our  military  policy  is  concerned,  stands  in 
precisely  the  position,  not  of  Prussia,  but  of  France.  The 
administration  of  the  War  oflSce  is  always  changing.  Every 
Minister,  in  succession,  has  his  own  crotchets  as  to  what  will 
eniDre  efficiency  ;  and  every  Cabinet,  in  turn,  is  subjected  to 
a  Parliamentary  pressure  of  variable  direction  and  equally 
variable  inten»ity.  Except  in  times  of  spasmodic  alarm, 
reductions  of  expenditure  are  always  popular ;  and  times  of 
spasmodic  alarm  come  at  intervals  far  too  rare,  and  are  con- 
tinued for  a  period  far  too  short,  to  mend  the  matter,  if  they 
do  not  absolutely  make  it  worse.  Hence  the  Quarterly 
Reviewer  finds  that  the  method  of  our  military  policy  is  far 
more  like  the  incoherence  of  Franca  than  the  steady  coherence 
of  Prussia,  and  predicts  for  us,  whenever  tried,  a  collapse  of  the 
same  fatal  kind.  Our  political  machinery,  he  says,  "  unri- 
"  vailed  as  an  instrument  of  enfeebling  the  arm  of  Govern- 
"  ment,  and  therefore  hindering  an  excess  of  executive  inter- 
"  ference,  has  prevented  the  oppressions  into  which  the  zeal 
"  of  continental  bureaus  constantly  betrays  them.  It  satis- 
"  fies  the  most  imperious  want  of  a  free  people,  which  is  to 
"  be  let  alone.  It  is  not  ineffective  for  purposes  of  mere 
"  destruction,  especially  when  it  is  driven  by  the  forces  of 
"  sectarian  animosity.  But  in  matters  where  it  is  necessary 
"  that  Oovemment  should  govern  and  create,  it  lamentably 
"  breaks  down.  All  the  virtues  that  are  attributed  to  it, — 
"  in  many  respects  justly, — for  purposes  of  peace,  make  it 
"  helpless  for  purposes  of  war." 

We  do  not,  on  the  whole,  dissent  very  materially  from  this 
criticism.  The  Reviewer  may  be  slightly  caricaturing  the 
incoherence  of  public  opinion  when  he  describes  "the  decisions 
"  of  the  House  of  Commons  upon  the  question  who  is  to  rule 
"  the  country,"  as  "  something  between  a  judgment  and  a 
"  (cramble ;"  but  as  regards  military  matters  at  least,  this  is 
not  a  bad  description  of  what  the  policy  of  the  House  of 
Commons  has  been.  Nor  is  it  conceivable  that  while 
,  the  military  policy  of  the  House  of  Commons  is 
decided  by  "  something  between  a  judgment  and  a 
"  acramble,"  the  successive  War-Ministers  are  likely  to  save 
us  from  the  results  of  our  own  flightiness  of  purpose.  Popular 
,  OoTemment  mtims,  and  as  we  suppose  ought  to  mean,  a 
j  Oovemment  which,  for  good  and  for  evil,  savours  of  all  the 
!  goo<l  qoalities  and  all  the  bad  qualities  of  the  people.  It 
would  not  be  well,  but  the  reverse,  if  on  subjects  on  which 
we  are  ignorant  and  careless,  we  were  to  be  saved  from  the 
nataral  results  of  that  ignorance  and  carelessness.  The 
Quarterly  Reviewer  is  perfectly  right  in  saying  that  the 
Pln^'lish  people  and  the  English  House  of  Commons  have  no 
it<!a<iy  military  policy,  and  that  as  a  consequence  we  are,  and 
while  it  is  so,  always  must  be,  unprepared  for  any  great  and 
sudden  military  efifort. 

But  when  the  Reviewer  aMomes,  aa  we  think  he  does,  that 
nothing  can  really  remedy  this  miachief,  except  a  change 
which  will  give  us,  in  some  form  or  other,  a  more  permanent 
Executive,  operating  like  the  Presidential  Government  in  the 


United  States  for  instance,  or  the  dynastic  power  of  Princes 
like  HohenzoUerns  who  refuse  to  surrender  the  army  to 
the  tender  mercies  of  Parliaments,  we  cannot  at  all 
go  with  him.  He  seoms  to  us  to  ignore  the  fact  that  military 
collapses  happen  as  much  to  permanent  Executives,  which  are 
not  possessed  with  a  special  care  and  genius  for  military  ad- 
ministration, as  to  changeable  Executives.  There  is  nothing  to 
prove  that  the  next,  or  next  but  one.  President  of  the  United 
States,  will  be  much  readier  for  a  sudden  war  than  was  Mr 
Buchanan.  General  Grant,  who  gained  his  Presidential  chair 
by  his  success  as  a  soldier,  may  be ;  but  generals  of  genius  and 
experience  are  not  likely  to  be  permanently  resident  at  the 
White  House.  The  military  collapse  of  Austria  in  1866  was 
not  the  collapse  of  an  unstable  Executive.  The  army  of  Austria 
had  long  been  one  of  the  great  Imperial  institutions,  and  yet 
it  vanished  before  the  Prussian  arms  even  more  quickly  than 
the  French  army.  The  Russian  military  system  had 
been  most  carefully  matured  and  prepared  by  a  ruler 
of  real  genius  before  the  Crimean  war  in  1853 ; 
and  yet  it  was  found  quite  unequal  to  the  strain 
put  upon  it  by  very  indifferent  armies  under  very  feeble 
commanders.  The  instability  of  the  Executive  of  a  State  is 
not  by  any  means  the  sole  cause  of  military  incompetence. 
You  may  have  a  dynasty  as  completely  masters  of  the 
situation  as  the  HohenzoUerns,  and  as  fond  of  dabbling  in 
military  matters,  and  yet  as  incompetent  or  as  unsuccessful  as 
Napoleon  IH.  No  doubt  a  variable  mind  in  military  affairs  is 
a  sure  cause  of  failure  ;  but  a  well-preserved  tradition  is  not 
only  not  a  sure  cause  of  success,  but  may  be — if  the  military 
tradition  so  preserved  is  not  wise  and  well  adapted  to  the  exi- 
gencies of  the  people — as  sure  a  cause  of  failure  as  variability 
of  mind  itself.  The  remedy  for  ignorance  and  incoherence 
of  purpose  is  instruction.  And  we  maintain  that  if 
you  can  but  once  get  a  people  well  instructed  ia 
what  they  want,  there  is  far  less  danger  of  a 
feeble  and  ignorant  policy  on  military  matters,  or 
any  others,  than  there  is  from  a  dynastic  tradition,  how- 
ever well  preserved.  When,  therefore,  the  Reviewer  proposes 
somewhat  faintly,  and  as  if  he  were  half  afraid  of  his  own  sug- 
gestion, that  the  military  estimates  might  be  voted  for  a  term 
of  years  in  order  to  escape  the  incoherence  of  popular  feeling, 
we  entirely  object  to  his  remedy.  The  people  must  learn  what 
they  really  want,  and  must  learn  to  understand  the  importance 
of  keeping  to  a  principle  when  once  they  have  adopted  it. 
The  best  way  to  teach  them  this  is  to  turn  their  attention 
constantly  to  the  subject.  If,  with  an  instructed  people,  and 
a  House  of  Commons  improved,  as  we  may  fairly  hope  that  it 
will  be  improved  when  it  comes  to  be  chosen  by  an  instructed 
people,  we  cannot  ensure  a  certain  amount  of  clear  and 
constant  purpose  in  military  matters,  as  we  can  in  do- 
mestic matters,  we  do  not  know  any  conceivable  de- 
vice by  which  such  clearness  and  constancy  of  pur- 
pose can  really  be  obtained.  There  was  a  time  when 
the  English  people  understood  little  or  nothing  about  com- 
mercial and  financial  policy.  We  do  not  say  but  that  that 
time  may  come  again,  if  the  children  of  the  new  electors  are 
not  speedily  taught  the  elements  of  clear  notions  on  these 
subjects.  But  at  least  for  a  considerable  term  of  years  we 
have  had  a  House  of  Commons  clearly  knowing  its  own  mind 
on  this  subject,  and  neither  ignorant  nor  fickle.  The  same 
may  be  said  of  the  general  drift  of  our  criminal  legislation ; 
and  we  do  not  at  all  see  why  the  same  should  not  bo  true  of  our 
Army  and  Navy  system.  There  is  at  least  far  more  chance  of 
getting  a  coherent  system  out  of  popular  knowledge,  than  there 
is  out  of  bureaucratic  independence.  Popular  intelligence  is 
not  easily  cultivated,  but  so  far  as  it  is  attained  it  is  a  sure 
guarantee  against  both  folly  and  fickleness.  Bureaucratic 
independence  ia  no  guarantee  at  aU  against  the  former  ;  and 
while  you  have  no  safety  as  to  the  bureaucratic  successions,  it 
is  no  considerable  guarantee  against  the  latter.  The  military 
estimates  might  be  voted  for  six  years,  and  the  only  result 
be  that  all  would  be  misspent,  while  at  tho  end  of  the  six 
years  the  people  would  know  far  Isss  about  the  matter  than 
before,  and  the  nation  be  more  belpleas.  It  seems  to  us  idle 
to  propose  any  remedy  for  the  misgoverument  of  a  self- 
governed  people,  except  tho  better  information  of  the  govern- 
ing body, — that  is,  of  the  public  itself. 


THE    RECALL    OF    MR    MOTLEY. 
It  is  hardly  possible  to  read  carefoUy  the  oorrespondence  be- 
tween Mr  Motley  and  the  American  Secretary  of  State,  Mi 
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Fish,  without  being  struck  by  the  diflSculties  which  beset 
American  Governments  in  the  conduct  of  their  diplomatic 
affairs  in  Europe.  Some  years  ago,  during  the  American 
Civil  War,  all  Europe  was  laughing  at  the  rhodomontade 
talked  by  Mr  Cassius  Clay,  the  American  Minister  at  St 
Petersburg.  Quite  recently,  we  could  hardly  restrain  our 
astonishment  at  the  extraordinary  displays  of  Mr  Washburne 
in  Paris,  who  appeared  to  have  quite  a  policy  of  his  own, 
as  distinct  from  that  of  his  Government ;  and  now  we 
are  let  into  the  secret  of  the  differences  between  the  most 
accomplished  servant  of  the  present  Administration,  Mr 
Motley,  the  historian  of  the  Netherlands,  and  his  chief  at 
Washington,  differences  which  led  to  the  peremptory  recall 
of  the  Minister  for  a  fault  which,  to  English  critics,  seems 
considerably  slighter  than  that  for  which  other  American 
Ministers  seem  to  have  incurred  no  blame  at  all,  but  still 
undoubtedly  a  fault,  and  one  which,  in  the  eyes  of  any 
English  Foreign  Secretary,  would  have  been  thought  a  very 
grievous  fault.  We  may  describe  the  whole  difficultv,  as  it  is 
illustrated  by  the  correspondence  between  Mr  Fish  and  Mr 
Motley,  as  arising  from  a  very  insufficient  sense  of  discipline 
on  both  sides,  the  side  as  well  of  the  President  as  of  his  sub- 
ordinate. This  insufficient  sense  of  discipline  naturally  leads 
to  mistrusts  and  hesitations  which  could  not  possibly  exist 
between  a  real  chief  and  his  servants. 

Mr  Motley  received  his  appointment,  as  is  everywhere  ad- 
mitted, through  the  influence  of  Senator  Sumner,  who  was 
undoubtedly  regarded  by  the  President  from  the  first  a  little 
too  much  as  some  of  the  less  powerful  of  English  Kings  have 
regarded  the  King-maker  to  whom  they  have  owed  their 
Throne.  Mr  Motley  had  hardly  received  his  appointment, 
and  had  not  received  his  instructions,  when  he  began  to  study 
on  his  own  account,  and  with  an  obvious  leaning  to  the 
Sumnerite  view  on  the  subject,  the  great  controversy  upon  the 
Alabama  claims  ;  and  he  not  only  studied  for  himself,  but 
he  reduced  to  writing  and  communicated  to  one  or  two  friends 
the  result  of  his  studies,  and  even  laid  it  before  the  principal 
Secretary  of  State,  Mr  Hamilton  Fish.  Mr  Motley's  view 
was  of  course  not  the  view  of  the  President,  who  was  hardly. 
likely  to  accept  a  policy  from  his  own  Minister,  and  it  is 
quite  certain  that  from  the  moment  the  "  memoir "  of 
Mr  Motley  had  been  communicated  to  Mr  Fish,  Mr  Motley 
was  profoundly  distrusted  by  the  Government  as  its  ex- 
ponent, though  it  did  not  venture  to  cancel  his  appoint- 
ment. Mr  Motley  himself  seems  to  have  been  told  before 
he  left  Washington  that  the  Alabama  claims,  if  treated  at  all 
between  the  two  Governments,  would  be  treated  directly  be- 
tween the  President  and  Mr  Thornton  in  case  the  British  Go- 
vernment should  give  its  assent,  so  that  he  was  not  at  all  sur- 
prised or  rebuked  when  he  was  instructed  a  month  or  two 
after  his  first  conversation  on  the  subject  with  Lord  Claren- 
don to  request  that  the  negotiations  might  be  resumed  on  the 
American  side  of  the  Atlantic.  Mr  Motley  himself,  indeed, 
appears  to  have  fully  intended  to  clear  his  mind  of  his  own 
views,  and  to  become  the  faithful  organ  of  the  President ;  but 
this  was  not  so  easy  a  matter  for  an  accomplished  man  brim-full 
of  the  subject,  pioud  of  his  own  mastery  of  it,  and  with  even 
some  of  his  own  happy  phrases  ringing  in  his  head. 
At  all  events  it  was  at  his  \eiy  first  official 
interview  with  Lord  Clarendon  that  the  offence  was 
committed  for  which,  more  than  a  year  subsequently,  he 
was  peremptorily  recalled.  The  President  had  instructed 
Mr  Motley,  says  Mr  Fish,  to  take  a  very  hopeful  view 
of  the  prospects  of  an  agreement  on  the  subject,  and  above 
all  to  suppress  all  threats.  Mr  Motley,  on  the  contrary,  ex- 
pressed a  feeling  of  despondency  as  to  the  possibility  of  the 
two  nations  ever  understanding  each  other  ;  and  he  hinted  at 
"  the  contingencies  "  which  might  result  from  not  coming  to 
an  agreement.  Again,  he  gave  out  of  his  own  head  an  ac-  I 
count  of  the  reasons  why  the  previous  treaty  (concluded  by  Mr 
Eeverdy  Johnson)  had  been  rejected  by  the  Senate,  of  which 
he  had  not  been  instructed  to  give  any  account.  Naturally 
the  Secretary  of  State  and  the  President  were  annoyed  and 
piqued.  Not  so  naturally  they  suppressed  their  annoyance, 
told  Mr  Motley  that  his  "  general  presentation  and  treat- 
"  ment  of  the  several  subjects  discussed  in  the  interview  meet 
"the  approval  of  this  department," — a  sentence  which,  Mr 
Fish  says,  was  due  to  his  consideration  for  Mr  Motley,  but 
which  certainly  expresses  a  good  deal  more  than 
consideration  for  a  man  who  had,  as  Mr  Fish 
elsewhere     asserts,    spoken     "in    direct    opposition    to    the- 


"  temper  arid  spirit  "  of  his  instructions.  In  point  of  fact, 
either  the  President  and  Mr  Fish  changed  their  own  minds  as 
to  what  the  temper  and  spirit  of  their  instructions  were  ;  or 
they  were  afraid  to  tell  Mr  Motley  plainly  that  he  had  trans- 
gressed his  instructions.  It  seems  that  Mr  Motley  also  forgot 
in  his  despatch  to  say  that  he  had  communicated  the  report  of 
the  interview  to  Lord  Clarendon  for  revision,  and  that  when 
he  added  this  detail  a  month  later,  it  added  greatly  to  Pre- 
sident Grant's  annoyance  at  that  misrepresentation  of  his  own 
views,  of  which,  in  his  view,  Mr  Motley  had  been  guilty.  At 
any  rate,  here  was  the  beginning  and  end  of  Mr  Motley's 
offence.  It  is  not  denied  that  he  did  his  best  to  correct  his 
statement,  when  he  found  that  the  President  thought  it  an 
inaccurate,  and  to  some  extent  mistaken,  representation  of  his 
views,  that  he  did  all  in  his  power  to  set  the  matter  straight 
by  subsequently  reading  the  very  words  of  his  principal  to 
Lord  Clarendon,  and  that  no  further  offence  of  the  kind  was 
charged  against  him. 

It  is  clear  then  not  only  that  Mr  Motley  made  a  considerable 
blunder  on  the  occasion  of  his  first  interview  with  Lord  Claren- 
don, but  that  the  President  and  Mr  Fish  kept  him  completely  in 
ignorance  of  the  importance  they  attached  to  the  blunder, 
until  they  curtly  told  him  that  he  might  resign  if  he  pleased, 
but  would  be  recalled  if  he  did  not  resign,  a  year  later.  The 
subordinate  had  counted  too  much  on  his  own  literary  reputa- 
tion, and  had  acted,  perhaps  felt,  as  something  more  than  a 
mere  servant  of  the  Government.  On  the  other  hand,  the 
chief  had  not  ventured  to  call  him  to  order  in  the  straight- 
forward and  simple  manner  which  our  own  Government  would 
of  course  adopt  in  such  a  case,  and  had  indeed  instead  gone 
on  fostering  a  feeling  of  secret  resentment  and  injured  pride 
against  a  subordinate  whom  it  was  not  convenient  just  then  to 
remove.  Who  can  wonder  at  the  result — an  unseemly  quarrel 
between  the  Minister  and  the  Secrerary  of  State  in  the  face  of 
all  Europe  ? 

There  can  indeed  ba  very  little  doubt  that  the  United 
States  have  at  present  no  sufficient  supply  of  highly-culti- 
vated and  really  capable  men  who  are  willing  to  be  the 
mere  mouthpieces  of  a  Government.  If  the  Govern- 
ment chooses  strong  political  supporters,  these  strong  sup- 
porters are  apt  to  count  on  their  influence  in  Congress, 
and  to  act  as  if  they  were  in  part  independent  on  that 
account.  If  the  Government  chooses  eminent  literary  men 
like  Mr  Motley,  these  literary  men  are  apt  to  suppose  that 
their  power  in  presenting  a  view  is  a  reason  for  claiming  a 
certain  amount  of  influence  in  modifying  the  view  ; — and  in 
either  case  the  Home  Administration  is  not  strong  enough  in 
its  hold  over  them  :  it  is  afraid  to  enforce  discipline  :  it  acts  a 
timid  and  hesitating  part :  and  when  it  gets  up  the  courage  to 
recall,  it  is  compelled  to  be  abrupt,  cavalier,  and  even  rude. 
We  cannot  say  that  the  perusal  of  this  correspondence  at  all 
adds  to  our  wish  to  see  eminent  litterateurs  chosen  for  this  sort 
of  service  at  home.  Tbey  are  far  too  apt  to  squeeze  in  views 
of  their  own,  and  not  to  know  where  their  instructions  end  and 
their  own  ideas  begin.  On  the  other  hand,  the  same  corre- 
spondence suggests  to  us  the  old  maxim  that  bad  masters 
make  bad  servants.  Mr  Fish  could  hardly  condemn  himself 
more  strongly  than  by  printing  side  by  side  his  first  slightly 
qualified  but  apparently,  so  far  as  it  went,  hearty  approval  of 
Mr  Motley's  language,  with  his  avowal  a  year  later  that 
Mr  Motley  had  gone  in  direct  opposition  to  both  the  spiiit 
and  letter  of  his  instructions.  . 


BUSINESS    NOTES. 

Eailwax  Competition. — We  believe  a  very  serious  loss 
is  now  being  incurred  by  several  of  the  leading  railway  com- 
panies to  the  north  of  the  Metropolis  in  connection  with  the 
competitive  coal  traffic.  The  loss  falls  principally  uoon  the 
Great  Northern  and  Midland  Companies,  who  have  broken 
their  traffic  agreement ;  but  they  are  not  the  only  sufferers — 
the  London  and  North-Western  and  Great  Western  being  also 
engaged  in  the  ruinous  competition.  The  matter  is  one  which 
the  shareholders  of  the  respective  companies  ought  to  re- 
member at  the  ensuing  meetings.  If  we  are  not  misiuformed. 
the  regular  weekly  loss  incurred  by  the  companies  in  question 
amounts  to  a  sum  which  will  tell  perceptibly  upon  all  the  | 
dividends,  and  in  some  cases  will  make  a  very  serious  dif-  i 
ferenoe  indeed.  It  is  a  great  pity  that  at  the  very  time  when 
railway  property  stands  higher  than  it  has  done  for  several 
years,  the  directors  of  so  many  leading  companies  should  re-  j 
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Bome  the  perverse  practices  which  were  so  rife  a  few  years 
tgo.  Some  of  the  boards  must  be  uQwise  in  their  course  of 
action,  and  the  shareholders  of  each  compan)'  should  make 
!  a  searching  demand  for  information  as  to  the  policy  which 
has  been  entered  upon. 


CoTTOJf  GEOwnfo  nr  India. — The  Delhi  Gazette  gives  an 
:  interesting  account  of  a  successful  experiment  in  cotton  grow- 
!  ing  during  last  season  in  India,  in  the  neighbourhood  of  Delhi, 
which  appears  to  possess  some  value  with  respect  to  the  ques- 
j  tion  of  the  ability  of   India  to  compete  with  the  Southern 
;  States  of  America.     The  superiority  of  the  South  lies  mainly 
in    the    ability    to    obtain    a   large  return    per   acre  —  the 
average  being  several  times  higher  than  that  of  India  ;  but 
j  the  effect  of  the  experiment  is  to   show   that  four  times  the 
I  present    ordinary    yield  is   obtainable    in    India.     The   expe- 
rimenter   was    Mr   Login,    superintending    engineer    of    the 
Umballa  division,  and   the   method   of   cultivation   was  sug- 
gested to  him  by  what  he  had  seen  in  Egypt.     The  Gazette 
states  :— 
j      N'otwithstaading  snme  sori*nfl  drawbacks   ariaing   from  floods  and  a 
;  charactAr  of  a  portion  of  the  soil,  tb«  rejulta  thus  far  have  excaeded  his 
'  moat  Mngiiine  expectation!.     The  seed  selected  waa  the  ordinary  ^eod 
j  of  the  country,  purchased  without  any  special  effort  at  selection  in  the 
I  Delhi  bazaar.     It   vai  planted   at   tba   usual   times,   on  the  Egyptian 
,  ayatem,  and  has  since  been  irrigated  after  the  same  plan.     The  result 
!  is  that  already  about  300  lbs  per  acre  of   clean   cotton  hare  been   cul- 
I  looted,  and  there  is  still  a  peiiod   of   six  weeks  of  the  gathering  season 
j  left.    It  is  believed  that   between   500   and  600   lbs  will  be  secured. 
1  This  is  about /our  times  as  much  as  the  ordinary  field  under  native  cul- 
tivation, a  lemlt  that  is  sure   to   arrest   the   attention  not  only  of  the 
■  Indian  cultivator,  but  of  the  cotton  manufacturers  of  Kngland.     If  such 
I  re«a)ta,  a*   we   have   here   recorded,   aro   possible   in   all   the   cotton- 
I  growing  districts  of  India  the  day  is  not  far  distant  when  Manchester 
I  will  be  indtpendent  of  America. 

:  It  is  further  added   that   Mr  Login  will  report  the  results 
j  officially  to  his  Government,  so  that  it  may  be  hoped  his  facts 
I  will  have  ample  publicity.     Of  course  it  is    a  long  step  from 
making  experiments  under  vigilant  European  direction  to  the 
general  adoption  of  novelties   in   agriculture  among  a  popula- 
;  tion  like  that  of  India ;  and  there  is  some  danger  of  the  expe- 
riments coming  too  late. 


i:^ 


The  AFF.4.IR  of  th«  Intehnatioxal. — It  is  now  stated 
that  there  will  be  no  appeal  in  this  case,  which  arose  out  of 
the  seizure  by  the  English  Government,  under  the  Foreign 
Enlistment  Act,  of  a  ship  loaded  with  a  submarine  telegraph 
cable  to  be  kid  between  Bordeaux  and  Dunkirk.  The  deci- 
sion of  the  Admiralty  Court  last  week  was  that  the  seizure 
was  invalid,  there  being  no  ground  for  treating  the  proposed 
cable  as  a  military  telegraph  ;  and  the  ship  was  consequently 
ordered  to  be  released,  though  costs  were  not  given,  as  the 
Government  had  probable  cause  for  their  action.  Both 
•idea  appealed,  and  we  must  express,  our  regret  at  the  resolu- 
tion of  the  Government  not  to  prosecute  their  appeal.  The 
opinion  of  the  Judge  appeared  to  be  mainly  grounded  on  the 
fact  that  the  cable  would  be  useful  for  commercial  purposes, 
though  it  would  be  available  for  military  communications  as 
,  well,  and  he  refused  to  treat  it  as  a  military  telegraph  in  the 
I  •««•  of  the  Act.  But  if  the  Foreign  Enlistment  Act  is  to 
I  be  interpreted  so  narrowly,  we  fear  it  will  never  be  of  much 
^  real  help  in  preserving  our  neutrality,  and  will  rather  be  a 
I  tnare  to  us  in  dealmg  with  foreign  Powers.  The  broad 
groiiod  for  regarding  tne  proposed  line  as  a  purely  military 
affair,  is  the  simple  fact  that  the  French  Government  of 
National  Defense  wa*  not  likely  to  commit  the  folly  of  in- 
dulging in  any  new  expenditure  that  was  not  supposed  to  be 
mihury.  To  fancy  that  it  would  enter  into  new  under- 
takings for  the  convenience  of  merchants,  when  its  one 
thought  is  the  national  defence,  and  it  is  at  its  wits'  end  for 
money,  is  surely  most  absurd.  We  should  desire  very  much 
then  to  see  such  cam  going  before  the  highest  tribunals,  who 
would  be  more  likely  than  the  inferior  Courts  to  disregard 
quibbles,  and  look  at  the  main  facts  and  the  reasdn  of  the 
matter.  Hitherto  the  judicial  decisions  on  the  Foreign  En- 
listment AcU  have  been  frequently  unfortunate,  having  regard 
to  the  spirit  and  policy  of  these  enactmenU ;  and  the  Govern- 
ment shonld  at  least  make  an  eflfort  to  obtain  the  opinion  of 
:  the  highest  tribunala  to  which  it  can  appeal. 

Tnx  Baxkebs'  Balances  of  Local  OovEBifME>T 
Officiai,*.— The  case  of  ■•  ex  parlt  Adair  and  otters,  in  re 
Qn4»,     befora   th«   Judge   in    Bankruptcy,   decides   a  point 


of  some  consequence  to  bankers,  but  may  perhaps  be  more 
valuable  as  an  illustration  of  the  loose  practices  which  prevail 
as  respects  money  matters  among  many  of  our  local  Govern- 
ment authorities.  The  question  in  the  case  was  the  right  of 
the  justices  of  the  eastern  division  of  the  county  of  Suffolk  to 
a  balance  which  stood  to  the  credit  of  the  bankrupt,  B.  L. 
Gross,  on  certain  special  accounts  opened  by  him  with  the 
National  Provincial  Bank,  at  Ipswich.  The  material  facts  were, 
that  according  to  a  common  custom  in  the  provinces,  the 
bankrupt  was  the  treasurer  of  various  local  authorities,  and 
among  others  of  the  county  rates  for  the  eastern  division  of 
Norfolk  ;  and  that  the  money  which  he  thus  held  he  mixed  up 
at  first  with  bis  own  bank  account,  but  afterwards  he  got  sepa- 
rate accounts  kept  at  the  bank  corresponding  to  each  fund, 
though  the  accounts  were  still  all  balanced  together  for  the 
purpose  of  crediting  his  own  private  account  with  the  balance 
of  interest.  When  the  bankrupt  absconded  the  "  county  " 
accounts  were  in  credit  to  the  extent  of  3,079/,  but  the 
balances  overdrawn  on  the  bankrupt's  private  account  were 
2,703/.  The  justices  claimed  this  sum  of  3,079/.  and  the 
trustee  on  the  estate  the  net  balance  of  all  the  accounts — the 
bank  of  course  supporting  the  latter  claim,  since  the  decision 
ia  favour  of  the  justices  would  necessarily,  instead  of  leaving 
the  bank  with  a  balance,  constitute  them  creditors  of  the  bank- 
rupt to  a  considerable  amount.  The  Chief  Judge,  as  we  think 
wrongly,  has  decided  in  favour  of  the  justices,  on  the  ground 
that  the  bank  had  distinct  notice  that  all  the  moneys  in  the 
special  accounts  were  county  monies.  We  do  not  see  why  the 
separation  of  accounts  amounts  to  any  notice  of  the  kind.  The 
arrangement  was  obviously  one  purely  for  the  convenience  of 
the  county  treasurer,  who  had  sole  control  of  all  the  accounts ; 
and  the  bank  could  have  no  knowledge  whether  or  not 
the  account  in  their  books  corresponded  or  not  to  the  trea- 
surer's own  accounts  with  the  county.  If  there  were  anv 
foundation  for  the  judgment  at  all,  the  bank,  in  the  opposite 
case  of  the  special  accounts  being  overdrawn,  ought  to  have 
had  a  claim  upon  the  county ;  but  clearly  the  reply  to  any 
such  claim  would  have  been  that  the  county  knew  nothing 
of  the  bank.  There  was  really  no  privity  between  the  bank 
and  the  principals  of  the  agent,  with  whom  only  they  dealt ; 
and  as  the  bank  could  only  have  claimed  against  the  agent 
if  the  account  bad  been  overdrawn,  so  it  should  only  be  liable 
to  the  agent  when  there  is  a  balance.  The  mode  "of  dealing 
with  the  interest  also  showed  that  the  moneys  were  not  con- 
sidered to  bo  trust  monies.  The  effect  of  the  judgment  can 
only  be  that  bankers  will  in  future  take  care  to  have  such  ac- 
counts so  named  as  to  imply  no  notice  to  them  of  their 
nature,  which  might  easily  be  done  by  numbering  them  with 
the  letters  of  the  alphabet ;  but  it  certainly  seems  most  unjust 
to  hold  such  notice  to  be  given  according  to  the  present  prac- 
tice. With  regard  to  the  loose  custom  of  the  local  authorities, 
it  is  well  known  that  too  little  precaution  is  used  with  almost 
all  local  monies.  •  Collectors  and  treasurers  make  large  profits 
out  of  money  in  their  hands,  which  really  might  be  secured 
for  their  constituents,  who  would  also  be  saved  from  no  small 
risk  of  loss  which  they  at  present  incur.  Why  local  authori- 
ties do  not  adopt  the  precaution  of  opening  bank  accounts  in 
their  own  names,  directing  cheques  to  be  paid  only  on  the 
signature  of  two  or  three  of  their  number,  and  taking  care  to 
have  the  pass-book  frequently  checked,  is  one  of  those  myste- 
ries of  neglected  business  which  are  only  too  common  and 
disastrous. 

The  Courts  op  Law  axd  the  Tkeasubt. —  We  hope 
some  attention  will  be  given  to  the  dicta  of  the  Judges  of  the 
Court  of  Queen's  Bench  in  granting  a  rule  nisi  for  a  mandamus 
against  the  Lords  of  the  Treasury  to  allow  certain  costs  of 
a  criminal  prosecution.  The  applicant  was  the  County  Pala- 
tine of  Lancaster,  and  the  caso  arose  out  of  the  Acts  which 
have  been  passed  from  time  to  time  to  throw  certain  expense* 
of  criminal  prosecutions  upon  the  Consolidated  Fund.  The 
particular  difllculty  was  that  while  the  custom  had  been,  in 
the  abaence  of  any  regulation,  to  allow  one  brief  in  ordinary 
cases,  and  two  briefs  in  cares  where  the  Court  had  thought 
two  counsel  neceMary,  the  Treaiury  had  lately  refused  to  pay 
for  the  two  counsel.  The  question  raised  by  the  present 
application  for  a  mandamus  was  the  right  if  the  Treaiury 
thus  to  deal  with  the  counties  which  had  conducted  criminal 
prosecutions.     According  to  the  report  of  the  caw  :— 

Mr  Justice  Illaakburn  observed  that  tbo  qoeition  came  ts  this,  whe- 
ther the  discretion  was  M  b«  doomed  voitod  in  tboConrt  or  in  the  Lords 
of  tho  Trtwary. 
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The  Lord  Chief  Justice  observed  that  it  went  further  than  that,  for 
the  Court  had,  in  the  exercise  of  its  discretion  upon  the  nature  of  each 
case,  directed  the  expenses  to  be  incurred  aa  necessary  for  the  adminis- 
tration of  justice,  and  the  Treasury,  without  any  means  of  knowing  the 
facts  of  each  case  or  forming  a  judgment  upon  them,  had  taken 
upon  themselves  to  overrule  the  decision  of  the  Court,  and  disallow 
expenses  deemed  by  the  Court  necessary  for  th«  administration  of 
justice. 

Mr  Manisty  said  that  really  was  so. 

The  Lord  Chief  Justice.— You  have  said  quite  enough  to  entitle  you 
to  a  rule  nisi  for  a  mandamus. — Rule  nisi. 

The  Lord  Chief  Justice  took  this  occasion  to  observe  that  the  card  on 
■whioh  the  Judge's  circuits  had  been  printed  had  lately  been  disallowed 
by  the  Treasury  as  too  expensive. 

Mr  Justice  Blackburn  added — And  we  were  shown  the  Queen's  sign- 
manual  on  a  sheet  of  foolscap. — (Much  laughter.) 

Now  in  all  these  remarks  we  think  there  are  symptoms  of  some 
danger  to  the  public  Exchequer.  It  may  be  quite  possible  that 
in  the  present  case  the  Judges  have  a  "  discretion  "  as  to  what 
burdens  should  be  laid  on  the  public ;  but  it  is  obviously  not 
desirable  that  they  or  any  other  authority  except  the  Trea- 
sury should  have  the  final  voice  in  the  matter.  The  pay- 
master is  the  House  of  Commons,  represented  by  the  Treasury, 
and  not  Her  Majesty's  Judges,  and  it  will  be  very  singular  if 
the  paymaster  is  not  to  look  over  the  bills.  If  the  law  should 
be  that  he  is  not  to  do  so,  then  the  sooner  it  is  altered  the 
better ;  and  we  think  we  may  trust  the  House  of  Commons  so 
to  vote  the  money  that  there  shall  be  no  fund  out  of  which  to 
pay  anything  except  what  the  Treasury  sanctions.  This  was  done 
in  the  case  of  the  Churchward  Contract,  and  the  precedent  may 
be  usefully  followed.  The  last  remarks  of  the  Judges  appear 
to  be  very  childish.  It  might  perhaps  be  wiser  to  grant 
allowances  to  officials  to  enable  them  to  bear  certain  incidental 
expenses  with  the  details  of  which  the  State  would  have 
nothing  to  do  ;  but  where  the  Treasury  has  control  it  must 
be  economical  and  even  mean,  or  there  will  be  no  end  to  the 
corruption  and  extravagance. 


Legal  Distikctions  bbtween  Debts.  —  A  decision  of 
the  Vice-Chancellor — re  the  Albert  Insurance  Company, 
Parlby's  case — appears  to  show  the  inequitable  consequences 
of  the  legal  habit  of  drawing  distinctions  between  debts. 
Major  Parlby,  who  was  a  policy-holder  in  the  company,  had 
also  borrowed  from  it,  on  the  security  of  the  company,  a  sum 
of  250/ ;  and  upon  a  summons  by  the  official  liquidator  for 
the  latter  sum,  he  claimed  to  set  off  the  present  value  of  the 
obligation  undertaken  by  the  policy.  A  claim  of  this  sort 
seems  to  be  one  of  the  most  obvious  equity.  Two  parties 
have  dealings,  and  in  a  final  settlement  of  accounts  it  is 
merely  asked  that  the  claims  of  the  one  against  the  other 
should  be  balanced.  But  the  Vice-Chancellor,  on  the  con- 
trary, decides  that  "  the  claim  on  the  policy,  being  an  un- 
"  liquidated  debt,  the  amount  of  which,  for  many  reasons, 
"  could  not  be  fixed,  ought  not  to  be  set  off  against  the  250/, 
"  which  was  part  of  the  immediate  assets  of  the  company, 
"  and  which  it  was  the  duty  of  the  liquidator  at  once  to  get 
"  in."  It  is  impossible  not  to  perceive  the  injustice  of  such  a 
law.  A  man  is  compelled  to  pay  money  to  a  concern  which 
may  really  owe  him  money — an  amount,  it  is  true,  which 
there  may  be  some  difficulty  in  estimating,  but  of  which  it 
is  easy  enough  to  obtain  a  minimum  estimate.  What  the 
fact  of  the  one  debt  being  definite  or  liquidated,  and  the 
other  not,  has  to  do  with  the  justice  of  the  matter,  it  would 
be  difficult  to  explain. 

The  Valditt  of  Teanspebs. — The  Lords  Justices  — re  the 
Bank  of  Hindustan,  China,  and  Japan,  Harrison's  case — have 
decided  in  favour  of  the  validity  of  a  transfer  by  a  share- 
holder to  his  clerk  for  a  nominal  consideration,  but  whioh 
had  been  duly  registered,  and  have  refused  to  put  the 
original  shareholder  on  the  list  of  contributories.  The 
facts  of  the  case  were  that  the  assent  of  the  directors 
was  given  to  the  transfer,  on  Mr  Harrison,  as  they  say, 
undertaking  to  be  surety  for  the  future  calls,  but  according  to 
his  own  account  on  his  undertaking  to  be  surety  for  one  call 
only  which  he  paid.  At  any  rate  the  transfer  was  duly  com- 
pleted and  registered,  and  the  Lords  Justices  hold  that  it  is 
not  to  be  disturbed.  In  the  circumstances,  as  the  shares  in- 
volved some  risk  of  liability,  the  transfer  could  not  be  con- 
sidered as  a  gift,  and  if  Mr  Harrison  was  now  liable  at  all,  it 
was  as  a  surety,  and  his  liability  should  be  enforced  in  some 
other  way  than  by  placing  him  on  the  list  of  contributories. 
"  A  deed  could  not  be  revoked  or  a  transfer  of  property  dis- 
"  turbed  because  the   bargain  upon  which  it  was  made  was 


"  afterwards  broken.     The  remedy  would  be  for  breach  of  the 
"  contract." 

The  Eetitees  of  British  Industbt. — The  agitation 
which  made  so  much  noise  a  year  or  two  ago  in  favour  of 
"  reviving  "  British  industry  by  means  of  protection  appears 
almost  to  have  died  out  and  been  forgotten  ;  but  a  few  days 
ago  at  a  meeting  in  West  Smithfield  "  to  consider  what  can  be 
"  done  for  the  unemployed  workmen  v/ho  are  starving  in 
"  London,"  the  old  heresies  have  shown  once  more  a  faint  sign 
of  life.  A  resolution  was  moved  condemning  what  is  called 
"  one-sided  Free-trade," — that  is,  the  freedom  to  every  man  in 
England  to  purchase  whatever  suits  him  best  in  the  open 
markets  of  the  world,  without  any  differential  tax  in  favour 
of  home  production.  Of  course  it  was  not  shown  in  what 
respect  this  Free-trade  was  one-sided ;  but  the  attempt  was 
made  to  stimulate  the  ordinary  Protectionist  prejudice  by 
holding  up  the  spectacle  of  some  particular  industry  which 
was  displaced  by  foreign  competition.  "  The  corkcutters,"  it 
was  said,  "  who  once  numbered  5,000  in  London,  were  now 
"  idle  because  the  foreign  corks  were  cut  and  brought  into  the 
"  English  market  at  a  less  price  than  they  could  be  manu- 
"  factured  at  home.  Other  trades  had  proportionately  suf- 
"fered;"  and  so  forth — arguments  which  are  curiously 
fallacious  in  the  advocacy  of  complete  Free-trade,  for  how 
are  displaced  corkcutters  to  be  benefitted  any  more  than 
they  are  now,  when  every  country  has  Free-trade, 
unless  they  betake  themselves  to  some  other  occupation 
for  which  there  is  ample  room  already  ?  People  have 
not  forgotten  yet  the  inability  or  unwillingness  of  the 
"starving  unemployed"  in  London  to  avail  themselves  of 
the  recent  demand  for  labour  in  the  north :  and  may  justly 
fear  that  even  the  completest  Free-trade  by  itself  would  not 
get  rid  of  a  social  malady,  which  is  due  to  many  complex 
causes,  among  which  lack  of  capital  to  employ  labour  is  not 
to  be  reckoned.  The  usual  nonsense  about  English  people 
being  heavier  taxed  than  foreigners  was  also  repeated  at  the 
meeting ;  but  a  common  sense  amendment  in  favour  of  a 
system  of  migration  and  emigration  was  finally  carried, 
and  tne  proceedings  at  the  meeting  are  chiefly  noticeable  as 
a  lingering  remnant  of  an  agitation  which,  at  the  best,  was 
mostly  artificial. 

Losses  of  Akchoes  and  Chaii^s. — The  following  in- 
teresting statistics  as  to  the  success  of  recent  efforts  in 
checking  the  nefarious  practices  in  connection  with  the  loss 
of  chains  and  anchors  is  communicated  by  Mr  Henry  Jeula, 
the  well-known  statistician  of  Lloyds.  The  table  compares 
the  first  six  months  of  1870  with  the  corresponding  period 
of  1866  :— 


Loss  OF  Anchors  an»  Chains. 


Number 


Number 

1866.  1870. 

January 264  ...      53 

February    108  ...      43 

March 65  ...      27 

April    13  ...        9 

May 17  ...        9 

June 11  ...        9 

First  quarter 427  ...    125 

Second  quarter 41  ...      27 

First  half-year  468  ...    162 


Percentage 

Averat,'e 

Percintag* 

of 

Five 

of 

Decrease. 

Years. 

1870. 

Decrease. 

..    79-13     . 

.    119    .. 

63 

...    65-46 

..    68-33     . 

.      78     .. 

45 

...    42-31 

..    68-46    . 

.      65     .. 

27 

...     60-91 

...    30-76    . 

.       22    .. 

9 

...     69-09 

.      47-06     . 

.       12     .. 

9 

...     26-00 

..     18-18    . 

9     ... 

9 

...       nil 

..     70-73     . 

.    252     ... 

125 

...     60-40 

..    34-15    . 

.      43     ... 

27 

...     37-21 

..    67-63    . 

.     294    ... 

152 

...     4S-30 

BoBEOwiNa  BY  BriLDiiro  Societies.  —  The  Court  of 
Queen's  Bench,  in  the  case  of  Richardson  v.  Williamson  and 
others,  have  decided  that  the  directors  of  a  building  society 
which  was  not  empowered  to  borrow  money  were  liable  upon 
a  deposit  note  for  money  which  they  had  signed  purporting 
to  be  granted  in  the  name  of  the  society.  The  case  appears  to 
show  the  unsatisfactory  state  of  the  law,  which  restricts  the 
borrowing  powers  of  societies  or  companies.  The  Lord  Chief 
Justice  argued  that  in  such  a  case  the  lenders  could 
not  be  the  losers,  but  that  the  actual  borrowers  should 
lose — the  directors,  who  represented  that  they  had  authority 
to  borrow  on  the  part  of  the  company.  But  this  seems  to  be 
hardly  a  fair  statement.  The  constitution  of  a  friendly 
society  is  necessarily  not  private,  and  was  a  matter  to  which 
a  lender  was  necessarily  obliged  to  look  when  the  borrowing 
was  in  its  name.  Surely  there  is  as  much  reason  for  letting 
the  loss  fall  upon  the  lender  as  upon  the  innocent  agent  of 
the  incapable  borrower.  The  primary  injustice  is  of  course  in 
the  law,  which  exempts  the  society  or  company  although  it 
has  received  the  money  ;  and  the  anomaly  is  such  that,  as  we 
have  more  than  once  pointed  out.  Courts  of  Equity  try  to 
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minimise  the  injustice  by  distinguishing  between  loans — for 
instance,  holding  loans  to  pay  off  debts  incurred  in  tbe  course 
ot  business  to  be  perfectly  valid,  even  when  made  to  a  society 
which  has  no  power  to  borrow.  But  this  primary  injustice 
hardly  excuses  the  additional  injustice  of  making  people 
liable  for  money  which  they  never  got  and  did  not  pretend  to 
receive  on  their  own  account,  the  lender  having  full  means 
of  judging  as  to  the  capacity  of  the  principal  who  did 
receive  it. 

Stock  Exchas ge  Sales. — The  Court  of  Common  Pleas  last 
week  granted  a  rule  nisi  in  the  case  of  Dent  v.  Nichols  so  as  to 
have  the  points  reserved  at  the  trial  brought  up  for  discussion. 
With  regard  to  the  question  whether  a  minor  could  be  a  trans- 
feree, Mr  Justice  Willes  put  the  question  to  the  defendant's 
counsel  whether  an  infant,  made  a  transferee,  had  not  a  right 
to  elect  to  take  the  shares  when  he  came  of  age  ?  If  so,  he 
said,  then  the  name  of  a  person  had  been  given  as  transferee 
who  could  hold  the  shares.  This  points  to  farther  definitions 
of  the  Stock  Exchange  rule — that  a  dealer  must  substitute  a 
"  transferee  "  to  whom  no  reasonable  objection  can  be  taken. 
Not  only  must  the  definition  be  in  these  terms,  but  distinc- 
tions may  have  to  be  drawn  between  objections  which  could 
properly  be  taken,  and  would  be  given  effect  to,  at  any  time 
before  or  after  the  completion  of  the  transaction,  and  others 
which  could  only  be  taken  at  the  time.  Thus  an  infant  may 
be  held  to  be  a  possible  transferee,  though  he  could  not  have 
accepted  a  vahd  transfer  within  the  time  fixed  by  the  Stock 
Exchange  rule,  and  an  objection  to  him  at  the  time  would 
probably  have  been  given  effect  to.  Every  successive  step  in 
these  litigations  appears  to  raise  a  prospect  of  fresh  disputes. 


THE    STAMP  ACT  AND  FOREIGN  SECURITIES. 

TO   THB   EDnX>R  Or   THK    ECONOMIST. 

Sir, — The  understanding  arrived  at  that  the  Stamp  Act 
of  1870  will  not  be  enforced  in  respect  of  stock  issued  abroad, 
and  upon  which  the  interest  is  payable  abroad,  seems  to  in- 
volve the  conclusion  tbat  additional  consideratiou  of  the 
rabject  is  required.  The  positive  refusal  of  many  of  the  com- 
mercial houses  in  this  city  to  accept  such  bonds  if  charged 
with  the  English  stamp  indicates  a  settled  determination  upon 
the  matter,  which  must  follow  from  some  strong  reason.  Mr 
Lowe  intimated  to  the  deputation  from  the  City,  some 
days  back,  that  he  would  have  considered  all  their  represen- 
tations had  they  been  presented  to  him  when  the  Act  was 
before  the  House,  thus  admitting  that  the  points  raised  had 
not  been  dealt  with  by  those  who  framed  the  Act ;  and  he  re- 
.  ted  the  deputation  to  furnish  him  with  a  reason  why  the 
I'  -is  in  question  should  be  exempted  from  its  operation.  There 
appears  to  me  to  be  a  complete  and  very  sufficient  reason  in  the 
absence  from  those  bonds  of  any  stipulation  for  the  due  pro- 
vision of  funds  for  interest  and  redemption  due  to  foreign 
holder*  in  case  of  war.  In  all  contracts  for  loans  issued  in  this 
I'lntryby  foreign  GoTernments,  there  is  an  express  clause 
providing  for  tbe  duo  remittance,  in  all  times,  of  the 
fnnds  required  for  interest  and  redemption  of  capital.  This 
claose  ia  of  course  absent  from  the  bonds  of  the  home 
ln»n« ;  and,  on  account  of  its  absence,  the  refusal  of  tbe 
f  uses  trading  in  bonds  and  stocks  to  receive  such  as 

i  English  Government  stamp  is,  in  mv  opinion,  given 
It  will  no  doubt  be  objected  that  if  Englisb  subjects  choo-e 
to  bay  foreign  stocks,  tbey  must  be  prepared  to  meet  a  tax 
equal  to  that  paid  npcn  home  issues,  and  to  take  the  risks  of 
their  investment ;  but  this  is  not  quite  the  whole  case.  If 
English  subject*  elect  to  invest  in  foreign  bonds  of  the  class 
in  question,  it  may  be,  and  probably  is,  because  they  do  a 
pvfitable  trade  with  the  country  issuing  those  stocks,  and 
that  they  pay  upon  the  ordinary   and   usual   scale   taxation 

rthe  profits  of  their  trade.  In  case  of  war,  the  refusal 
eutrals  to  buy  the  stamped  bonds  in  (]ue8tion  would  in- 
fliet  loss  upon  thair  holders,  and  the  Legislature  inflicting  the 
stamp  would  occupy  very  nearly  the  position  of  the  Irishman 
who  made  a  bonfire  of  bank  notes  to  spite  the  Bank.  It  may 
be  deemed  an  extreme  view  that  an  issuing  Government  would 
refuse  to  pay  upon  or  redeem  such  bonds ;  but  it  is  only  an 
application  of  the  everyday  rule  of  the  Prnsnians  in  this  war 
'"  cypress  the  enemy  by  every  possible  means  ;  and,  whether 
tte  or  otherwise,  it  is  doubtless  tbe  reason  of  the  resolu- 
uuii  of  the  foreign  houea,  dealers  in  and  importors  of  them, 
to  refuse  such    bonds.     The  stamp  would,  under  these  cir- 


cumstances, involve  loss  of  trade  or  depreciation  in  the  value 
of  the  stamped  bonds — very  nearly  equivalents. 

The  deputation  hardly  contrived  to  say  a  word  about  the 
operation  of  the  new  Act  regarding  registered  stocks.  If  Mr 
Melville  be  a  correct  expositor  of  the  law,  a  merchant  borrowing 
10,000/  for  a  week  should  pay  in  stamps  10s  transfer  on 
a  nominal  consideration,  and  121  10s  mortgage  duty.  It 
needs  no  argument  to  prove  tbat  either  the  law  will  be 
evaded,  or  stocks  must  become  depreciated  by  the  newly- 
created  obstacles  to  their  being  held  by  persons  requiring  to 
raise  money  upon  security.  The  Chancellor  might,  by 
an  Act  requiring  for  the  legality  of  such  loans  a  stamp  (say) 
of  Is  per  1,000/  for  periods  under  three  months,  and  Is  6d  for 
periods  under  twelve  months,  secure  an  addition  to  the  revenue 
from  stamps,  since  no  banker  would,  if  the  stamp  were  so 
moderated,  grant  a  loan  except  in  accordance  with  the  Act, 
and  no  broker  would  undertake  to  exempt  his  client  from  its 
operation. 

But,  Sir,  while  we  are  dealing  with  the  stamps  on  stocks 
and  shares,  it  seems  to  me  desirable  to  go  a  long  way  further, 
and   to   liberate    our    numerous    home    securities    from  the 
cumbrous  restrictions  of  the  transfer  system.     The  continent 
generally  has  formed,  and  America  has  added   to,  the  inter- 
national currency  (I  borrow  the  term  from  Mr  Hydo  Clarke), 
by  huge    creations   of  stocks   and  shares  "  to  bearer."     Why 
should  England  not  contribute  thereto  ?     Our  system  localises 
our   stocks   and    shares,  the  foreign  system  disperses  them, 
affording  the  whole  world  a  choice  of  risks  and  of  invest- 
ments.     Why    should    we   tax   ourselves   to   pay   ourselves 
interest?     Why  impose  heavy  railway  fares  to  provide   for 
ourselves     high    dividends  ?       Why    should    London    levy 
rates     to     pay     Londoners     4    per     cent,      on     the     very 
best    security    the    Board    of    Works    can     offer  ?      Paris, 
Brussels,     Liege,     Antwerp,     a     host     of     cities     abroad, 
send     their     municipal     bonds   all   over    Europe.      France, 
Italy,  Austria,    Eussia,   sell    their  railway  bonds  and  shares 
elsewhere  and  here,  always  to  bearer,  except  when  employing 
the  cumbrous  machinery  of  our  system  they  issue  under  an 
English  constitution.     When  railway  shares  and  joint-stock 
shares  were  first  issued,  they  were  universally  transferred  by 
registered   deed,   after   the   example  set   here.     The  law  of 
"  Societes  Anonymes,"  adopted  all  over  the  continent  from 
France,   and  the  concurrent  stamp  system,  have  given  shares 
to  bearer,  and  converted  into  an  international  currency  shares 
and  stocks  of  all  sorts  but  those  of  English  parentage,  which 
stUl   are   tied   up   in   red   tape   of   the  earliest  pattern  and 
broadest  make.     The  alteration  required   in  the  stamp  duty 
is    an    extremely    simple    one,     I    had   the    advantage    of 
conveying  my   views   to   some  of  the  framers  of  the  18G7 
Stamp  Act,  in  which   the   issue   of  fully   paid-up  shares  to 
bearer  was  allowed  upon  payment  of  li  per  cent,  stamp  once 
for  all.     This,  added  to  the  ^  per  cent,  stamp  already  paid  by 
a   transferee,  amounts  to  a  prohibition,  and  English  shares  to 
bearer  are  in  consequence   all   but   unknown.     First, — it  is 
desirable  to  allow  shares  to  be  made  "  to  bearer  "  when  paid 
up  to  the  extent  of  (say)  50  per  cent.     Next, — all  that  is 
required  is  a  Peniiissive  Act  for  the  issue  of  shares  and  stock 
to  bearer  upon  the  payment  by  the  company,  to  be  deducted 
from  the  dividend  of  the  holder,  of  an  amount  equal  to  the 
calculated   estimate    of    loss   to   the   Goreroment   in    com- 
mutation  of    transfer  stamp.      The   French  law  is  simple, 
and     might     be     followed.       The     average     price    of    the 
shares     of     any    company     issuing     shares     to     bearer     is 
taken     every     three     months,     and     the     calculated     duty 
paid  regularly   to   the  Government,    the   amount  being   de- 
ducted from  dividends  when  paid.  In  this  country  an  exam'na- 
tion  of  the  stamps  in  tiie  transfer  office  of  each  company  for 
three  years  would  give  a  fair  average  at  once.      This  could  be 
corrected  each  year  by  the  subs'iquent  average  variations  in 
price,  and  the   duty  fixed,  deducted,  and  returned  to  the  Go- 
vernment with  the  greatest  ease.     Trustees  and  others  so  dia- 
posed  would   continue  to  register  by  transfer ;  but  the  mer- 
chant and  the  mass  of  investors  would  obtain  at  an  easy  rate 
a  convertible  security,  having  a  currency  five  times  its  present 
value. 

What,  Sir,  would  be  the  result  as  regards  tbe  world  outside 
our  shores  ?  People  abroad  value  the  security  afforded  by  our 
insular  position  ;  they  are  pleased  to  esteem  the  economic  vir- 
tues for  which  they  are  good  enough  to  give  us 
credit.  Woull  not  the  Germans  trading  in  our  woollen  dis- 
tricts buy  Lancashire  and  Yorkshire  and  other  railway  stocks 
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and  securities  oftentimes  in  place  of  the  small  rate-paying 
stocks  cf  his  own  country  ?  Holland  and  Belgium,  France, 
and  many  other  countries,  are  the  homes  of  timid  investors, 
who,  if  able  to  lock  up  in  their  own  boxes  our  contributions 
to  the  international  currency,  would  buy  them,  would  com- 
pete for  English  stocks  to  pay  a  lower  rate  than  that  on  which 
we  require  to  reimburse  ourselves,  the  heavy  fares,  rates,  and 
taxes  to  be  found  in  England;  and  we  should  carry  our 
money  abroad,  again  fostering  fresh  enterprise  and  developing 
new  projects.  We  should  create  new  trade,  giving  the  best 
securities  to  the  most  cautious  investors,  and  embarking  our 
new  capital  and  our  unceasing  energies  in  the  thousand  and 
one  new  fields  which  invite  the  exercise  of  English  courage, 
English  skill,  and  English  probity,  in  their  cultivation. — 
Yours  faithfully,  W.  H.  Bishop. 

SPAIN    AND    INTERNATIONAL    COINAGE. 

TO  THE  EDITOK  01  TH«  ECONOMISI. 

Sib, — In  centuries  gone  by,  when  a  general  system  of  inter- 
national coinage  was  merely  one  of  the  utopias  of  some  few 
statesmen  and  writers  of  advanced  views  in  commercial  pro- 
gress, Spain  achieved  the  great  success  of  establishing  a 
coinage  of  a  thoroughly  international  character,  through  the 
wise  measures  of  Ferdinand  the  Catholic,  and  Charles  the 
Fifth.  They  secured  the  coinage  of  gold  and  silver  pieces  of 
the  most  trustworthy  fineness  and  convenient  form.  The 
silver  pieces  struck  as  piastres  and  dollars,  or  pieces  of  eight 
reals,  and  of  eleven-twelfths  fine,  were  undeniably  a  coinage 
deserving  of  the  high  credit  it  everywhere  gained.  It  became 
the  chosen  unit  of  circulation,  and  frequently  of  account  also, 
in  the  remotest  corners  of  the  world.  It  was  alike  appreciated 
in  the  most  distant  colonies  of  either  hemisphere,  and  amongst 
the  great  marts  of  commerce  in  all  quarters  of  the  globe,  by 
the  savage  as  well  as  by  the  enlightened  races  of  the  East  and 
West.  The  international  nature  of  its  currency  gave  it  a 
premium  above  other  silver  coin,  a  proportionate  plus  value 
representing  its  enlarged  sphere  of  usefulness. 

Considering  what  Spain  has  already  accomplished  in  practi- 
cally showing  the  advantages  of  an  international  coin,  those 
who  take  an  interest  in  the  more  modern  and  wider  extension 
of  the  principle  to  what  would  be  the  mutually  interchange- 
able coins  of  all  the  leading  commercial  nations,  cannot  be  in- 
different to  the  steps  taken  by  Spain,  a  country  of  reviving 
trade,  in  connection  with  the  Monetary  Convention  of  1865. 
The  Government  of  the  ex-Queen  warmly  welcomed  the  prin- 
ciples of  that  Convention.  The  late  Eepublic,  under  the 
Ministry  of  Finance  of  Don  Laureano  Figuerola,  endorsed  what 
had  been  done,  and,  by  decree  of  19th  October,  1868,  settled 
the  terms  upon  which  Spain  would  be  ready  to  work  in  com- 
plete unison  with  the  other  countries  from  the  beginning  of 
the  year  1871.  In  the  meanwhile,  some  coins  have  been 
struck  of  the  metrical  weights  stipulated  in  the  Convention, 
and  on  these  is  stamped  the  proportion  borne  by  the  weight 
of  each  coin  to  a  kilogram.  This  is  an  improvement  deserving 
of  much  approval,  and  a  most  sensible  practice  to  adopt  in  an 
international  coinage. 

The  Spanish  authorities  have  taken  great  interest  in  the 
deliberations  of  the  Paris  Monetary  Commission  of  the  present 
year,  and  will,  doubtless,  be  ready  to  second  France  and  the 
other  countries  of  the  Convention  whenever  they  resume,  in 
happier  days  of  peace,  the  discussion  of  the  resolutions  then 
arrived  at.  It  will  be  recollected  that  the  majority  of  opinions 
was  decidedly  in  favour  of  a  single  standard  of  gold,  and  of  a 
25-franc  piece,  so  convenient  not  only  for  Austria  (as  10 
florins),  for  Sweden,  England,  and  America,  but  for  Spain  also 
as  the  nearest  approximation  to  her  Isabel  doubloon  of  the  in- 
trinsic value  of  25  •8386  francs. 

The  Spaniards  have  entered  into  several  international 
arrangements  connected  with  railway  and  other  enterprises, 
in  which  the  franc  and  their  own  unit,  the  real  (now  about  to 
be  completely  superseded  by  the  peseta  or  Spanish  franc  of 
the  Monetary  Convention),  are  concerned.  These  arrange- 
ments have  been  entered  into  at  a  constant  fixed  rate  of  ex- 
change of  19  reals  ==  5  francs.  This  gives  26'3158  centimes 
to  the  real,  instead  of  26-2910  centimes,  and  26'3158  francs 
to  the  Isabel  doubloon,  instead  of  25-8386  francs.  The  con- 
venience in  calculation  of  the  equation  of  19  reals  =  5  francs, 
and  of  20  francs  =  76  reals,  has  been  found  sufficient  to  make 
the  divergence  from  the  true  intrinsic  valuation  be  willingly 
and  largely  submitted  to,  just  in  the  same  manner  as  English- 
men have  allowed  themselves,  for  a  long  series  of  years,  to  be 


mulcted  to  an  enormous  extent  in  public  loans,  and  in  rail- 
way and  other  obligations,  by  accepting  25  francs  for  the  sove- 
reign, instead  of  25'22  francs,  merely  for  the  international 
convenience  of  avoiding  troublesome  fractions  in  account. 

Under  the  regime  of  the  system  of  the  Convention,  expected 
to  be  entered  upon  by  Spain  next  month  (January,  1871),  the 
old  peseta  of  4  reals  will  become  the  new  peseta,  exactly  equal 
to  1  franc.  But  here  begins  a  little  difficulty.  The  old 
peseta  was  worth  intrinsically  1'0516  franc,  or,  at  the  tariff 
or  fixed  exchange  of  19  reals  to  5  francs,  it  was  worth  1-0526 
franc.  Speaking  in  round  figures,  the  old  peseta  may  be  said, 
when  at  its  full  weight  as  coined,  to  have  contained  about 
5  per  cent,  more  intrinsically  cf  pure  silver  than  the  franc,  so 
long  as  the  proportionate  fineness  of  the  two  coins  was  nine- 
tenths.  And  although  in  Spain,  as  in  France,  the  double 
standard  is  not  yet  by  actual  legislation  theoretically  abro- 
gated, it  is  practically  about  to  be  quashed  in  Spain,  as  already 
it  has  been  in  the  countries  parties  to  the  Monetary  Conven- 
tion, by  the  peseta  of  the  future,  having,  like  the  franc  of  the 
present,  to  be  coined  at  -835,  instead  of  "900  fine.  Spain 
ought  to  cut  the  Gordian  knot  at  once,  by  demonetising  its 
old  silver  coinage  of  20-real  pieces  or  Spanish  pieces  of  5 
pesetas  -900  fine.  In  all  probability  these  duros,  or  5-peseta 
pieces,  in  circulation  are  a  good  deal  worn,  often,  indeed, 
much  below  the  legal  maximum  value  of  what  the  full-weighted 
new  pesetas  will  represent,  even  at  their  reduced  fineness.  In 
fact,  they  are  doubtless,  circulating  to  a  large  extent,  worn 
into  tokens,  like  our  English  silver  coinage,  although  theoreti- 
cally treated  as  of  full  weight,  like  sovereigns,  napoleons,  or 
the  5-franc  silver  pieces  of  days  gone  by.  It  is  easy  to  see 
that,  under  the  traditions  of  the  old  double  standard,  the  re- 
tention of  the  old  pesetas,  chiefly  in  the  form  of  duros  or 
20-real  pieces,  in  the  circulation  of  Spain,  at  their  normal 
original  full  value,  might  appear  to  be  theoretically  justifiable. 
Far  different,  however,  is  the  question  of  practical  reason  for 
it,  seeing  that  the  double  standard  is  but  the  shadow  of  a 
name  in  the  countries  of  the  Convention  Spain  is  about  join- 
ing, and  who,  as  England  has  done  since  1816,  have  all 
tokenised^if  we  may  use  such  a  term — their  silver  standard. 

In  the  absence  of  the  demonetisation  of  old  pesetas  being 
decreed,  the  difiSculty  has  arisen  that  the  holders  of  Napo- 
leons or  25-franc  pieces  of  any  country  party  to  the  Conven- 
tion of  December,  1865,  will  receive  in  Spain,  as  change  into 
silver  coin  from  January,  1871,  only  19  pesetas  of  present 
(or  what  will  then  be  old)  currency,  although  they  can  claim 
by  law  20  new  pesetas  or  francs,  and,  as  before  explained,  the 
latter  may  weigh  and  be  worth  intrinsically  more  than 
the  former.  The  inconvenience  that  will  arise  is  too  obvious 
to  require  much  remark  on  the  necessity  for  a  remedy 
being  speedily  applied,  so  that  the  international  arrangement 
may  not  suffer  even  a  temporary  cause  of  friction  "and  dis- 
credit. It  is  agreeable  to  observe  that,  even  amidst  the  dis- 
tractions of  the  lamentable  state  of  war,  from  which  we  may 
only  hope  our  neighbours  will  [soon  emerge,  the  late  Minister 
President  of  the  French  Council  of  State,  M.  de  Parieu,  has, 
in  a  letter  to  the  Spanish  Minister  of  Finance,  dated  16th 
ultimo,  suggested  that  the  Spanish  Government  should  lose 
no  time  in  demonetising  its  old  current  gold  coins  and  the 
pieces  of  20  reals  silver,  so  as  to  establish  at  once  an  identical 
exchange  between  Spain  and  the  countries  of  the  Convention 
of  1865.  He  has  cited  the  example  of  an  arrangement  of  the 
kind  between  France  and  Piedmont  before  1865,  as  the  pre- 
cedent for  a  successful  remedy  of  a  similar  difficulty  ;  and  it 
is  believed  that  the  issue  of  new  pesetas  or  francs  might  be 
accomplished  without  loss  by  the  withdrawal  of  the  demone- 
tised pieces.  M.  de  Parieu  has  further  expressed  his  opinion 
to  the  Spanish  Minister,  that  the  old  Spanish  token 
coins  might  still  remain  in  circulation,  but  restricted  to  the 
Peninsula,  without  any  grave  inconvenience,  and  that  such  a 
deferment  of  the  demonetisation  of  those  pieces  would  not 
lead  to  any  real  difficulty.  Indeed,  it  is  well  established  that 
coins  of  restricted  circulation,  like  the  portion  of  the  Spanish 
subsidiary  currency,  possessing  only  a  token  value,  never  serve 
as  a  basis  for  international  exchange.  It  is  purely  a  matter 
of  local  interest  so  far  as  such  coins  are  concerned.  But, 
with  the  leading  units  of  exchange,  such  as  the  peseta  and 
franc,  which  are  to  be  identical  and  quite  synonymous  in  the 
nomenclature  of  the  Convention,  it  is  a  matter  of  general 
interest  that  every  cause  of  misunderstanding  should  be  re- 
moved. There  is  no  insurmountable  difficulty  to  entire 
uniformity  being  in  this  instance  easily  attained,  and  it  may 
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reasonably  be  hoped  that  the  Government  of  King  Amadeus 
wiU  show  itself  as  well  disposed  as  its  immediate  predecessor 
to   give   all   facilities   for   promoting   a   great    international 


measure  that  is  at  once   of  importance  to  the  interests    of 
Spain,  and  to  those  of  the  whole  commercial  world. 

December,  1870.  Feedk.  Hendeiks. 


THE    PUBLIC    EEVENUE    AND    EXPENDITUBE. 
Thx  following  are  the  Beceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Jan.  21,  1871  :— 


REVEN'UE  AND  OTHER  RECEIPTS. 

EXPENDITURE  AND  OTHER  PAYMENTS. 

Budget 
Estimate 

for 
1870-71. 

Total  ExaaiQiiix  Riexing 

Budget 

E.stiinate 

for 
1870-71. 

Total  Exchequkk  Issues 

To  Jan.  21,  1871.   [Same  time  last  year. 

To  Jan.  21,  1871.  [Same  time  last  year. 

BtJancc  on  lit  April,  1870— 
Bank  of  F.agUnd    

£ 

£ 
7,633,761 

972,887 

£                £ 

j  3,775.717 
1      931,541 

£ 
4,707,258 

64,967,172 
3,609,261 

EXPENDITURE. 
Interest  of  Debt  

Other  chTgeson  ConsoiidatedF'iid 
Supply  Services  voted  by  Parlia- 

2C,Sk1,000 

£ 
24.365.920 

£ 

56,466,904 
3,806,140 

e 

26,271,427 
1,596,116 

30,919,310 

£ 

Bank  «[  Ireland  «.«.. 

1,820,000    1,856,076 
40,466,000  29.933.909 

RETESUE. 

19.500,000 

18,320,000 

Il7,738,000 

[16Jil7.«V) 

360,000 

300,000 

ExciM 

21660000 

Sumps   

8,689,000;  7466^000 
i8«O,00O|      821,000 
aj«0,000   2.291,000 
*.776,000,  3,«0,000 
876,000      400.000 
»85,00d      331,000 
3,0oO,00«  2,632,626 

50,099,626 
2,801,864 

7,413,000 
2,683,000 
6,262,000 
3,500,000 

33T0OO 
2,293,172 

Income  Tax 

Poll  Ofice 

Crown  Lands    

Rerenae 

67  63-LOOO 

1,309,261 

100,000 

700,000 

1,600,000 

69,486,000 

1,116,114 

25',600 

2,464,526 

1,355,308 

100,000 

2,823,600 

57,788,852 

OTHER  RECEIPTS. 
AdTsncM,  nndcr  various  A':tj,  repi 

lid 

1.801,864 

i,0(i)!ooe 

OTHER    PAYMENTS. 

Money  raised  liy  Exehequer  Bonds 
Tsuporary  advances  not  repaid .... 

Exchequer  Bonds  snd  Hills.  &c.,  paid  off. 

(Exclusive  of  6ixt,0<10;  Bonds  paid  off  with 
SurplUH  Incvme.) 

(Exclus;v.3  of  600,nO(W   npplie  1     to  repay 
Bank  advances  (or  d^ficitncy.) 

Balances  on  Jan.  21s;,  1871— 

4,278,808 

888,790 
667,301 

995,181 
220  S37 

Bank  of  Ireland 

1,416,094 

1,216,021 

TaUls    .._ „.. 

81.5n«.l:»b 

S3.28:i  881 

Totals   

81,508,138 

63,283,681 

The   following   are  the  Receipts  on   account   of   Eevenue 
iuring  the  week  ending  Jan.  21  : — 

Kef.eiptB  of 

Week  Ending 

Jan.  21. 

£ 

Ctuttms ..        410,000 

Excise...  54t,000 


Stamps   

Taxes  

Income  tax 

Post  Office 

Telegraphs 

Crown  lands  .. 
Miscellaneous.. 


202,000 

78,000 

270,000 

nil. 

nil. 

66,000 
27,697 


Total   1,597,697 

The  total  receipts  of  the  previous  week  were  1,272,098/. 


The   Exchequer  issues  of  the  week  on  account   of  expen' 
diture  were  565,896/,  viz.  : — 

£ 

Interest  of  debt 200,000 

Other  charges  on  Consolidated  fund  165,896 

Supply  serTices 200,000 

Telegraph  services  nil. 


565,896 
During   the     week    the    cash  balances   have    increased   in 
the  Bank  of  England  and   decreased  in   the   Bank  of  Ireland 
as  follows  :— 

B.ink  of 

England. 

£ 

626,714 

888,790 


Balances  on  Jan.  14 

—  —  21 


Bank  of 
hcland. 

£ 
600,903 
557,304 


Total. 

£ 

1,227,617 

1,446,094 


202,076 


218,477 


Increase 

Decrease    ...  ...       43,5'l9     ... 

The  other  receipts  to  date  were  799,500/  less  than  last  week. 
The  other  payments  were  13,824/. 


(FROM  OUK  OWN  COBBESPONDENT.) 

Havre,  Jan.  2.5. 
We  are  still  without  any  official  or  authoritative  state- 
ui(.-nt,  of  what  the  branch  of  the  Government  at  Bordeaux 
mMM  to  do  with  the  new  organisation  of  the  Bank  of  France 
It  haa  [illogaUy]  cBtablishcd.  But  it  must  be  something  ex- 
c««MVc,  since  M.  Cuvier,  the  sub-governor,  has  resigned  sooner 
tlma  accept  the  responsibility  of  it.  The  expectation  is  that 
what  18  projected  will  involve  the  sale  of  forests  and  other 
SUte  property.  The  desirability  of  employing  this  resource 
m  the  pecuniary  embarrassments  caused  by  the  war,  was 
pomUxl  out  m  a  preceding  letter  j  but  as  there  is  nothing  in 
France  so  jealously  guarded  aa  such  property— a  special  kw 
even  in  quiet  timea  being  necessary  to  warrant  the  disposal  of 
thp  Rmf.l!.i.t  fmrtion  of  it— the  Bordeaux  gentlemen  will  do  a 
I.:' n-M  .  •■:.;,' if  they  premime  to  deal  with  it  of  their  own 
aulh.^nt^ .  A  .Naf inniil  Parliament  has  alone  the  right  to  dis- 
po«e  of  the  niitional  {...H»e«mon8  ;  and  transactions  respecting 
them  made  without  its  consent,  will  run  the  risk  of  being 
declared  null  and  void. 

Apart  from  the  matter,  the  immediate  convocation  of  an 
Aaaembly  is  of  urgent  necessity.  Avery  eminent  French 
tMatesman,  m  a  l-tt.r  U)  me,  calculates  that  the  Ooveniment 
?.  ^i***^'"""'  I)'f'"'<^  has  spent  and  is  spending  from 
lO.OQO.tXM  to  U.(HH,,m>t  (4()0,mi  to  480,000/)  per  day*  and  it 
^  IS  naanifestly  iiit..l,r.i!,l(;  that  a  few  persons  should  dispose  of 
such  a  sum  without  anything  like  control  How,  indeed,  they 
dare  do  it  is  a  wonder  to  foreigners  who  come  from  countries 


in  which  the  established  doctrine  is  that  Fai'liaments  must  re- 
gulate the  national  expenditure. 

The  discontent  caused  by  the  dissolution  of  the  Councils 
General  of  Departments,  unaccompanied  by  the  election  of 
new  ones,  and  the  transfer  of  the  power  of  those  bodies  to 
commiBsions  nominated  by  Prefects,  is  fast  increasing,  and 
will  no  doubt  be  violently  manifested  when  war  shall 
rage  less  fiercely.  To  the  protests  against  these  measures 
already  made,  M.  Michel  Chevalier  has  just  added 
one,  which,  from  his  influence  in  the  country  and  from  the 
energy  of  his  language,  is  making  great  sensation.  He 
shows  that  the  essence  of  Republicanism  is  that  no 
tax,  general  or  local,  shall  be  levied  except  by  represen- 
tatives of  the  people  freely  elected.  He  shows,  in  the  matter  of 
general  taxation,  that  the  refusal  of  the  Govei-nment  to  con- 
yoke  an  Assembly,  or  the  pretext  that  as  part  of  the  oountiy 
is  occupied  by  the  enemy  a  complete  one  cannot  be  formed,  is 
absurd,  since  even  an  incomplete  Parliament  would  have 
better  right  to  speak  and  act  in  the  name  of  France  than  the 
dozen  men  who,  oy  the  aid  of  the  Paris  mob,  have  possessed 
themselves  of  supreme  power.  He  shows,  in  the  matter  of 
local  taxation,  that  the  pretext  is  still  more  extravagant,  inas- 
much as  each  deimrtmcnt  taxing  itself  alone,  and  spending 
only  its  own  money,  those  that  are  not  in  hostile  occupation 
are  in  such  respects  not  influenced  by  those  that  are — the 
Hdrault  and  the  Gard  in  the  South,  for  example,  which  are  at 
a  great  distance  from  the  enemy,  being  just  as  capable  of  con- 
trolling their  local  business  as  they  were  before  the  Rhino  de- 
partment and  the  Menrtbe,  in  the  East,  were  invaded. 

According  to  the  last  advices  from  Paris,  "  the  financial 
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world  was  greatly  occupied  witli  a  new  loan  of  400,000,000f 
(16,000,000/)  made  to  the  Government  by  the  Bank  of  Prance." 
In  the  country  this  statement  has  occasioned  surprise — fii'st, 
because  the  sum  named  is  very  considerable ;  and  uexl,  be- 
cause it  was  not  known  that  the  Government  had  previously 
been  borrowing  from  the  Bank.  From  representations  sent 
by  balloou,  the  general  impression  was  that  with  the  taxes 
levied  in  Paris  itself,  with  the  calls  due  on  the  Empire  loan, 
with  the  aid  of  Treasury  bUls,  and  with  leaving  debts  unpaid, 
the  Government  had  been  able  to  abstain  from  loan  raising. 
This  belief  was  confirmed  by  the  gravity  with  which  the 
Minister  of  Pinance  declai-ed  in  the  official  newspaper  that  he 
knew  nothing  of  the  10,000,000?  loan  of  London  got  up  by  his 
Tours  colleagues,  and  by  the  complacency  with  which  he  made 
the  non-official  joui-nal  that  serves  as  his  organ  throw  the 
responsibility  of  the  operation  entirely  on  them,  and  express 
the  hope  that  their  explanations  about  it  would  be  found 
satisfactory  by  the  future  National  Assembly.  And  now  it 
turns  out,  that  though  having  less  expenditure  to  provide  for, 
the  Parisian  branch  of  the  Government  has  borrowed  even 
more  than  the  pro^dncial  one  ! 

The  Paris  Government  has  granted  in  the  extraordinary 
Budget  of  1871  a  credit  of  30,000,000f  to  the  Minister  of  Agri- 
culture and  Conimerce  for  '"  the  payment  of  expenses  concern- 
ing the  supply  of  provisions  to  the  capital."  On  their  part 
the  Bordeaux  rulers  having  found  (probably  to  their  great  sur- 
prise) that,  out  of  a  sum  of  117,500,000f  awarded  to  the  Ai-ma- 
ment  Commission  for  the  purchase  of  arms  and  ammunition 
from  private  industry,  24,000,000f  at  least  remained  unexpended 
at  the  end  of  1870,  have  decreed  that  the  said  24,000,000f  shall 
be  considered  "  immediately  disposable "  for  the  same  pur- 
pose in  1871. 

The  Government  at  Paris,  under  date  the  12th,  decreed  that 
"the  delay  accorded  for  the  payment  of  commercial  bills 
shovild  be  prolonged  for  a  month  from  the  14th  January  for  all 
those  subscribed  at  a  date  previous  to  the  law  of  13th  Avigust 
last,  and  for  fifteen  days  for  those  subscribed  after  the  passing 
of  the  said  law.  These  enactments  are  not  in  accord  with 
those  of  the  deciee  of  8th  January  of  the  Bordeaux  Govern- 
ment, and  so  the  confusion  in  bUl  legislation  the  latter  has 
caused  is  augmented.  What  the  mercantile  commimity  of 
Paris  thinks  of  the  decrees  ooncei'ning  its  bills  is  not  stated  in 
any  of  the  lettei-s  and  newspapers  from  that  city  that  have 
come  under  my  notice ;  but  doubtless  the  people  who  have  to 
pay  are  well  contented  with  the  delays  gi-anted,  and  those  who 
have  to  receive  are  extremely  discontented.  Out  of  Pai-is,  the 
acts  of  the  Toiu'S  and  Bordeaux  delegations  in  this  matter  have 
been  almost  universally  condemned.  Ti-aders  think  that  the 
prolongations  successively  accorded  ai'e  not  sufficient ;  manu- 
facturers, bankers,  and  others  whose  bills  are  payable  hold 
that  there  ought  to  have  been  none  at  all,  or  that  at  all  events 
after  one  was  gi-anted  there  ought  to  have  been  no  other ;  and 
lawyers  say  that  the  wording  of  the  provisional  decrees  is  so 
loose  that  it  gives  rise  to  all  manner  of  pei-plexing  questions. 
A  new  objection  is  made  to  the  last  Bordeaux  mandate,  namely, 
that  it  allows  unpaid  bills  to  be  protected,  through  stopping 
legal  proceedings  on  them,and  that  thus  it  subjects  the  debtor 
to  discredit  which  may  be  ruinous  to  him  without  giving  any 
advantage  to  the  creditor. 

From  the  Paris  Bourse  we  have  received  these  quota- 
tions : — 

Jan.  12.         Jan.  14.  Jan.  19.        Jan.  20 

fc  fo  fo  fc. 

Threes— ca.sh 51  67J  ...     51  50     ...     51  75     ...     51  40 

End  of  month 51  70     ...     51  40     

New  Loan(Empir6)-cash     62  60     ...     52  Go     ...     62  60     ...     52  35 

End  of  month 52  70     ...     52  50     

Four-and-tt-Half— cash....     76     0     78     0     ...     78     0 

Bank  of  France 2325     0     

No  report  of  the  market  accompanies  the  above,  so  that  we 
do  not  know  what  speculators  thought  of  the  bombai-dment ; 
but  it  is  doubtful  that,  with  shells  falling  into  the  town,  the 
prices  were  anything  more  than  nominal. 

It  would  appear  from  what  is  said  in  some  Paris  journals 
that  the  payment  of  the  last  quarter's  rent  (due  on  8th 
January  for  small  holdings  and  on  15th  for  large  ones)  had 
been  suspended  for  thi-ee  months,  as  was  that  of  the  September 
quarter ;  but  the  text  of  the  decree  on  the  subject  has  not 
reached  these  parts.  We  leam,  however,  that  numerous  dis- 
sensions had  arisen  between  landlords  and  tenants  with  respect 
to  notices  to  quit,  and  that  the  Government  had  ordered  that 
the  decision  of  them  by  the  Law  Courts  should  be  postponed 
for  three  months. 

Discount  of  8  per  cent,  on  the  calls  due  on  the  750,000,000f 
(Empire)  Loan  having  been  offei-ed  by  the  Ministry  of 
Finance,  provided  that  all  be  paid  together  before  the  1st 
February,  a  demand  has  been  presented  from  dift'erent  places 
that  the  like  allowance  shall  be  accorded  on  calls  that  were 
paid  in  full  on  subscribing  or  immediately  after.  The  re- 
quest is  reasonable  enough,  but  the  Treasury  is  not  accus- 
*°  mP'^  to  give  back  money  it  has  once  netted. 
ri  ,  J"*™*^  "^  notes  for  local  cii'culation  is  extending  and  seems 
bkely  before  long  to  be  made  in  every  town.      At  Le  Mans  the 


Chamber  of  Commerce  has  put  out  If  and  5f  notes  against  a  pre- 
vious deposit  of  Bank  of  Prance  notes  or  cash ;  reimbui-sements 
to  be  effected  in  the  former  in  sums  of  not  less  than  lOOf. 
The  Municipal  Council  of  Bolbec — a  little  town  a  few 
miles  from  Havre  which  has  suffered  terribly  from  the  visits 
I  and  requisitions  of  the  Pnissians — has,  in  order  to  give  em- 
ployment to  unoccupied  men  and  to  distribute  relief  in  kind 
to  the  indigent,  "  created  "  notes  of  If,  2f,  5f,  and  lOf,  to  be 
reimbursed  by  the  town  after  the  termination  of  the  war. 
They  have  no  other  security  than  its  guarantee.  The  town  of 
Fecamp  has  also  commenced  the  issue  of  paper  money. 

In  the  expectation  that  Paris  will  soon  capitulate  to  the 
Germans,  and  that  it  wiU  be  once  more  open  to  the  rest  of  the 
world,  speculators  are  making  preparations  for  pouring  into 
it,  at  the  earliest  possible  moment,  provisions  and  goods  of  all 
kinds.  It  will  be  in  grievous  want  of  everything,  so  that 
almost  everything  that  can  arrive  there  first  wUl  be  certain  to 
be  sold  on  most  profitable  terms.  The  question  is,  however, 
how  stores  are  to  be  got  into  the  capital  quickly  P 

The  Government  at  Bordeaux  had  .at  the  beginning  of  this 
month  coUected  for  it  40,000  sheep,  15,000  oxen,  60,000  tons  of 
different  sorts  of  alimentary  substances,  and  since  then  it  has 
probably  got  together  equal  or  larger  quantities.  Its  expedi- 
tions will  of  coui'se  be  made  to  precede  those  of  private  in- 
dustry, and  they  wUl  for  a  time  give  ample  occupation  to  the 
portion  of  railways  still  at  work,  and  to  all  the  vehicles  and 
horses  that  can  be  found.  The  Eastern  and  part  of  the 
Northern  lines  being  kept  up  by  the  Germans  for  their  own 
use,  appear  to  afford  facilities  for  imports  from  Germany  and 
Belgium;  but  the  enemy  on  leaving  may  break  them  up. 
English  speculators  have  been  inquiring  about  the  Western 
Railway  and  the  Seine.  The  former  has  been  so  fearfully 
damaged  that  it  cannot  possibly  be  got  into  working  order  for 
months.  The  latter  can  only  be  ascended  by  vessels  of  very 
small  draft ;  and  all  those  in  French  hands,  specially  con- 
structed for  it,  have  already  been  secured.  Moreover,  the  English 
colliers  sunk  at  Duclair  by  the  Pmssians,  and  the  fragments 
of  bridges  blown  down  near  Paris,  present  impediments  to 
navigation.  How  much  time  will  be  required  to  get  these  last 
removed  there  is  no  telling ;  but  as  long  as  they  remain  all  the 
goods  that  may  go  up  from  the  West  will  require  to  be  carried 
in  carts  and  waggons  for  distances  more  or  less  considerable. 

Great  inconvenience  is  being  caused  throughout  the  North 
of  France  and  in  most  parts  of  Normandy  by  the  scarcity  and 
consequent  dearness  of  sugar,  arising  from  large  quantities  of 
that  article  having  been  appropriated  by  the  Prussians,  and 
by  many  factories  having,  on  account  of  the  invasion,  sus- 
pended their  operations.  To  Havre  some  not  inconsiderable 
supplies  have  been  brought  from  England  and  Belgium ;  but 
Dieppe  and  Fecamp,  and  probably  other  ports,  have  been  pre- 
vented from  getting  any  from  abroad,  because  the  Government 
has  very  unwisely  placed  them  under  blockade. 

In  the  market  of  Havre  transactions  have  been  limited : — 

CorrON. — The  sales  recorded  for  the  woek  ending  Friday  were  204 
bales,  and  the  quotations  were: — New  Orleans  very  ordinary,  104f  the 
50  kilog3  ;  Oomrawuttee  good  ordinary,  83f ;  Tinnevelly,  80f ;  Madras, 
74f.  Since  Friday  there  have  been  sold  70  bales  Indian,  and  8  New 
Orleans. 

SuciAK. — No  sales  haye  been  made. 

Coffee.— Up  to  Friday  442  sacks  Haiti,  102f  50c  to  112f  50c,  duty 
paid,  the  50  kilogs ;  213  Rio  washed,  llOf  ;  90  Porto  Cabello  garbled, 
121f.  Since  that  day  Rio  washed,  57f  to  63f;  Ceylon,  lOlf  to  104f  ; 
Plantation,  91f  to  117f. 

Indioo.— 5  chests  New  Granada,  12  Bengal,  prices  not  stated. 

Hides. — 1,100  Rio  Janeiro,  53f  50o  the  50  kilogs. 

Tallow. — 30  pipes  Monte  Video  saladeros  ox,  53f  50c  the  50 
kilogs. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


The  mail  from  South  Australia  brings  dates  to  the  Gth  of  December. 
Tho  approaching  harvest  was  expected  to  yield  14  to  15  bushels  of 
wheat  to  the  acre,  and  a  large  surplus  would  be  available  for  exportation, 
the  English  market  being  regarded  as  tho  most  probable  outlet,  the 
neighbouring  colonies  now  growing  almost  suiScient  for  their  own  re- 
quirements. The  amount  proposed  for  military  defences  had  been  re- 
fused, measures  of  economy  still  engaging  tho  attention  of  Parliament. 
The  bonded  debt  had  entered  upon  the  first  stages  of  consolidation.  In 
future  a  uniform  title  ;md  interest  at  5  per  cent.,  instead  of  6  per  cent., 
are  to  be  observed.  A  scheme  was  under  discussion  for  imposing  stamp, 
legacy,  and  succession  duties,  estimated  to  yield  25,000/  per  annimi,  but 
its  details  seemed  to  bo  thought  too  elaborate  for  a  new  country.  The 
estimates  had  all  but  passed,  and  the  end  of  the  Session  was  approach- 
ing. There  has  been  but  little  activity  at  the  gold  diggings.  Opera- 
tions have  been  resumed  at  tho  Burra  mines ;  and  a  discovery  of  native 
sulphur  has  been  made  near  Echunga.  Opinions  had  been  expressed 
"that  a  large  Government  expenditure  is  au  interference  with  private 
enterpi  ise.  It  keeps  up  the  standard  of  wages,  and  prevents  the  pro- 
fitable employment  of  capital  in  industrial  pursuits.  The  abundant 
harvest  may  do  some  gof  d,  lut  it  will  not  remedy  the  evil.  The  Go- 
vernment must  cease  to  interfere  between  labour  and  capital  before  there 
can  be  any  permanent  prosperity  in  the  colony."  Owing  to  the  favour- 
able harvest  wheat  had  declined  from  5s  7d  to  4s  7d  per  bushel.     Floor 
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WM  12/ 10»  to  13/  10s  per  ton.  The  banks  bought  60  days'  sight 
draughts  on  Locdon  at  1  per  cent,  discount,  and  sold  same  at  1  per  cent, 
premium. 

Tables  published  in  the  East  India.  China,  and  Japan  MonihJy 
Shipping  Rtgister  illustrate  the  rapid  derelopment  of  the  route  by  the 
Suez  Canal.  Out  of  a  total  of  1,629,744,424  yards  of  cottons  shipped  to 
:;;■  East  in  1870,  933,700,170  yards  went  by  way  of  Egypt^  and 
l'i;,239,137 lbs  twist,  out  of  a  total  shipment  of  C2,G92,0561bs.  From 
the  same  tables  it  also  appears  that  while  the  exports  to  Calcutta  have 
increased  2f\,th  million  pounds  sterling,  those  to  Bombay  have  decreased 
three-fourths  of  a  million.  To  Hongkong  there  is  nearly  a  million 
excesa^balanoed  by  a  reduction  to  other  Chinese  ports.  The  tendency 
to  bnlld  large  ships  and  steamers  for  the  Eastern  trade  is  shown  by  the 
fact  that  only  1,655  vessels  sailed  in  1870,  against  1,880  in  1864, 
although  the"  total  tannage  in  1870  was  1.523,397  tons,  while  in  1869 
it  was  1,572,551  tons. 

The  annual  official  return  published  by  the  Inland  Revenue  shows 
that  during  the  year  ended  the  31st  of  March,  1870,  35,564  probates  of 
will,  letters  of  administration,  and  teatamentary  inventories  were 
Uxed,  amounting  to  1,015,470/;  5,540,973  inland,  and  3,040,169  foreign 
bills  of  exchange;  36,550  bankers'  notes,  and  146,049,040  penny  re- 
ceipt stamps  for  draughts  and  other  documents.  No  account  is  kept  of 
the  number  of  stamps  for  marine  insurances,  which  produced  last  year 
86,936/.  A  total  of  13,597  certiHcates  were  issued  to  attorneys,  1,147 
to  bankers,  66  to  conveyances,  and  12,143  licences  to  drivers  of  metro- 
politan public  carriages,  as  well  as  8,333  marriage  certificates.  Patent 
medicines  produced  72,353/  in  way  of  duty ;  legacies  and  successions, 
1,970,709/;  fire  insurances,  465,010/;  and  playing  cards,  12,303/,  the 
mm  collected  on  984,210  packs.  A  duty  of  17s  per  ounce  for  gold, 
and  Is  6d  for  silver  plate  is  charged  for  all  manufaetureil  in  Great 
Britain  and  Ireland,  and  the  sum  derived  from  this  source  amounted  to 
60,039/.  The  stamps  for  divorce  and  matrimonial  causes  were  16,304 
in  number,  and  produced  3,244/;  for  Admiralty  Court  fees  22,565,  pro- 
ducing S,S07/;  108,910  for  patents  for  inventions,  producing  121,329/. 
The  companies' registration  fees  produced  9,496/;  the  record  of  title 
fees,  38/;  land  registry  fees,  1,335/;  common  law  court  fees,  91,433/; 
public  record  fees,  720/;  Copyhold  Enclosure  and  Tithe  Commission, 
9,011/;  Bankruptcy  Court,  64,602/;  Law  Fund  (Ireland),  9,549/;  Chan- 
cery Fund  (Ireland),  4.519/;  Judgments  Registry  Fund  (Ireland), 
a324/:  Civil  Bill  Fund  (Ireland),  13,678/;  Registration  of  Deeds  (Ire- 
land), 11,355/.  The  aggregate  amount  of  revenue  of  the  Inland  Revenue 
Department  collected  in  stampe  amotmted  to  9,532,878/,  as  compared 
with  9,505,2,38/  in  the  preceding  year,  thus  representing  an  increase, 
beosnae,  though  the  stamp  duty  on  fire  insurance  was  repealed  on  and 
after  the  25th  of  June,  I8C0,  the  Bankruptcy  Court  and  Chancery 
Court  (ee  stamps  in  England  became  revenue  ob  and  after  the  1st  of 
October  of  last  year. 

The  Excite  duties  for  the  vear  ended  JIarch,  1870,  included  157,186/ 
on  12,525  cwts  of  chicory ;  6.874,468/  on  50,097,459  bushela  of  malt, 
and    11,427,014/  on    22,855,229   gallons  of   spirits.     The  railway  duly 
amounted  to  505,907/,  being  5  per  cent,  on  10,118,159/  received  for  con- 
veyance ef  passengers.    The  stage  carriage  duty  produced  30,700/,  being 
a  farthing   for  each  mile   travelled;  and  tho  hackney  carriage  duty 
74,23<)i     A  total  of  32,682  br'jwere'  and  5,417  maltsters'  licences  were 
inued,   580  to   manufacturers  of   tobacco   and   snuff,   10,836   to   beer 
dealen,    137,037  to  beer  retailers,  9,522    to  spirit  dealers,    12,548  to 
spirit  retailers,   142  to  spirit   distillers,    170  to   spirit  rectifiers,  9  to 
makers,  and   1,356  to  retailers  of  methylated  spirits.      Licences  were 
granted  to  67,566  wine  dealers,    to   6,020   refieshment  houses,  to  393 
pMsenger  vessels,  to  48  tea  and  coffee  dealers,  and  to  283,357  dealers  in 
tobacco,  which  lut  produced  a  revenue  of  74,381/.     Licences  were  also 
granted  to  398  paper  makers,   307  soap  makejs,  21  roasters  of  malt,  12 
dealers  in  roasted  malt,  122  makers  and  dealers  in  sweets,  10,212  re- 
tailers  of  sweets  (producing  a  revenue  of   1 1,254/),  and  to  02  vinegar 
makers.    Post  horses  produced  a  revenue  of  102,485/,  stage  carriages  72/, 
and  hackney  carriages  (in  Ijondon  only)  2,614/,  but  all  these  wei-e  re- 
pealed at  the  l)«!.'inning  of  the  current  year.     Licences  were  granted  te 
20,735  ha»kiT:>  ami  jiodlars,    to   3,971    appraisers  and  house  a(;ents,  to 
j  i  6,499  auctioneers,  to  4,ol;j  pawnbrokers,  to  9,806  dealers  in  plate,  to  10 
!    maken   and   to   9,158  sellers  of  playing  cards,  and  to  12,339  medicine 
'     ■ 'ndora.     A  total  of  .59,627  persons  were  licensed  to  kill  and  2,361  to 
■  •■'<\  ii  game,  18  to  make  and  870  to  use  stills,  2,473  to  keep  racoliorscs, 
j     I.I  t'<,727  dogs,  and  207,071  male  servants.    There  were  382,322  persons 
I    I -1-,  in;;  'luty  for  carriages,  74 1,900  for  horses,  50,888  for  armorial  hear- 
"  "'      '.  rso  dealers.    The  total  gross  Bom  produced  diu-ing 
'  |>43/  sterlinir. 
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20,328  season-ticket  holders,  7,597,152  tons  of  minerals,  and  2,041,300 
tons  of  general  merchandise.  The  passenger  trivins  travelled  8,180,052, 
and  the  goods  and  mineral  trains,  11,097,887  milos.  The  total  stock 
and  share  cipital  received  and  capital  raised  by  loans  and  debenture 
stojk  amounted  to  61,131,860/,  and  tho  subscriptions  to  other  companies 
to  1,714,092/. 

Ihe  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  third  week  of 
January,  1871,  and  of  the  corresponding  week  in  1870 : — 


West  district  .... 
North  district.,,. 
Central  district  . 
East  disti  ict  .... 
Soutti  district .... 


Total  of  the  Metropolis   37.022  i    67,152t 


Paupers. 


Adults 

and 

Children 


6.056 
6,800 
7,068 
7,787 
9,331 


Outdoor. 


Total. 


Adults. 


10.17-1 
U936 
8,771 

12,-tas 

20,783 


Children 
under  16j 


3rd  week 
Jan., 
1871. 


Corre- 

sp'nding 

Total   In 

1870. 


7,759  !    23.939  2i299 

12,816  31,562  30  872 

7,577  23,406*  23,097 

n,«9  31,731  33,977 

19,991  I    60,093  '  18,121 


59.605  i  163,779     160,366 


•  No  returns  h*ve  been  received  this  week  from  Holnora  {Central  District). 

t  Of  these  out  loyr  paupers,  19,719  are  men  an  \  17,133  are  women. ^ 

Total  I'AUPKaisic  oj  \!etuupolis. — Popuiatioa  in  lyOl,  2,802,000. 
Number  of  Paupers. 

Indoor.            Outdoor.  Total. 

Tnird   week  of  January,  1871 37,022    126.757    163,779 

—  —  1870 37,088    12;j,278     160.366 

—  —  1889 36,871    113,198     180,072 

—  —  1868 37,613     131,502     169,116 

Vagrants  rplitved  in  the  Meti  opolis  on  tlie  la-'t  day  of  the  third  week  of  Jan.,  1871 . 

Men.  Woncn.  Children  under  16.  Total. 

787  .„ 179     :..       31     997 

In  the  year  1870  5,574  miles  of  new  railroad  were  opened  for  traffic  in 
the  United  States,  bringing  the  total  up  to  54,435  miles.  The  average 
cost  per  mile  of  new  road  is  $40,345.  This  is  by  no  means  an  extrava- 
gant estimate,  and  is  probably  as  nearly  correct  as  can  bo  ascertained. 
The  largest  increase  has  been  in  the  States  of  Illinois,  Iowa,  Missouri  ; 
and  Kansas,  where  railriad  construction  has  been  stimulated  to  the  ut- 
most by  town  and  county  subscriptions  in  the  form  of  bonds.  In 
Alabama  and  Georgia,  the  companies  building  railroads  have  been  en- 
couraged by  State  subsidies.  The  same  encouragement  has  been  granted 
in  North  Carolina,  but  in  that  State  with  little  advantage.  The  diffi- 
culties in  Europe,  breaking  out  suddenly  in  tho  middle  of  tho  year, 
closed  foreign  markets  against  American  bonds,  and  made  it  impossible 
for  companies  in  general  to  negotiate  their  paper,  or  to  carry  forward 
intended  or  progressing  works.  Had  peace  been  maintained,  we  doubt 
not  that  at  least  10,000  milos  of  road  would  have  been  the  complement 
of  the  year  1870.  The  average  cost  of  railroads  in  the  United  States, 
including  the  great  overland  lines,  which  cost  more  than  $100,000  per 
mile,  or  about  10  per  cent  of  the  tot.al  cost  of  railroads,  is  $47,277  per 
mile.  But  few  of  the  great  trunk  roads  have  cost  less  than  $80,000  to 
$100,000  per  mile,  while  in  the  South  the  cost  of  railroad  building, 
notably  in  the  Atlantic  States,  has  not  exceeded  $20,000  to  $2.5,000  per 
mile.  Since  1860  one-half  of  the  present  total  has  been  consti  uctod, 
and  this  total  is  equal  to  all  the  railroads  of  all  other  parts  of  the  world 
in  the  aggregate.  It  is  longer  than  tho  circumference  of  this  earth. 
It  is  true  tliat  most  of  the  railroads  in  Europe  are  furnished  with  two  or 
more  tracks,  while  in  this  country  not  more  than  25  per  cent,  of  the 
linos  arc  so  fumi.shed.  But  in  most  instances  these  additional  tracks 
are  not  required,  and  hence  wo  find  them  only  on  ihe  great  trunk  lines, 
such  as  tke  Erie,  Now  York  Central,  and  Pennsylvania,  and  their  im- 
mediate connections  east  and  west.  This,  however,  necessitates  a  larger 
measure  of  turn-outs,  sidings,  &c.,  which  may  bo  reckoned  at  10  pc^r 
cent,  of  tho  total  length.  Thus,  in  estimating  the  total  equivalent  single 
track  in  use,  we  must  add  35  per  cent.,  which  makes  an  aggregate  of 
73,487  miles,  and  to  this  sum  must  be  added  about  about  5,000  city 
passenger  railroads,  one  half  of  which  are  double-tracked  ;  and  together 
those  aggregate  a  length  of  more  than  80,000  miles  of  equivalent  single 
track. — Ameriam  Railroad  Journal. 
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BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF     ENGLAND. 
Ax  AceODirr  pursuant  to  tho  Act  7th  and  Nth  Victoria,  cap.  .•»«,  for  the  week  ending 


on  Wedtiesdny,  tho  2.'V(h  due  of  January,  1871. 

"~jUf  - — 
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THB  OLD  rORH. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 

Liabilities.  £ 
Circulation    (Including   Bank 

post  bills) 2-l,2S5,S6i 

Public  Deposits  1,360,838 

Private  Deposits 20,191,659 


48,811,359 


Assets.  £ 

Securities 30,354,029 

Coin  and  Bullion 21,782,952* 


62,136,981 


Decrease. 
t 

327,951 

938,'476 
600,000 
181,655 
217,114 


Tbe  balance  of  Assets  above  Liabilities  being  3,325,622^  as  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
X 

Circulation 

Public  Deposits 274,490 

Other  Deposits ... 

Government  Securities .*• 

Other  Securities   ... 

BuUien 

Rest 3,071 

Reserve  , 63,728 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending        Week  ending         Week  ending 
Jan.  26,  Jan.  18, 

1871.  1871. 

Thursday   9,686,000 

Friday    11,072,000 

Saturday  10,704,000 

Monday 11,200,000 

Tuesday 12,943,000 

Wednesday  9,861,000 


Jan.  26, 
1870. 
£  £ 

9,809,000    10,737.000 

21,081,000    11,136,000 

16,007,000    12,815.000 

13,183,000    9,875,000 

12,850,000     10,717,000 

11,698,000     9,336,000 


Total  . 


65,466,000     83.523,000     64,616.000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Jan.  20,  1870. 

The  total  since  the  4th  of  January,  1871,  is  220,472,000Z, 
compared  with  228,816,000/  for  the  corresponding  period 
last  year,  showing  a  decrease  of  8,344,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  ae 
well  as  ten  years  back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Circulation,     including 

bank  post  bills 

Public  deposits    

Other  deposits 

Government  securities.. 

Other  securities   

Reserve  of  notes  it.  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
ExchangetnPari;  (skrt) 

—  AMaterdam  ditto... 

—  Hamhnrg(3rao>ths) 
Clearing-houss  return .. 


Jan.  30 
1861. 


Jan.  29, 

1863. 


Jan.  27, 
1869. 


£ 

20,618,888 

3,581,4-17 
12,537,039 

8,117,430 
20,171,156 

6.107,166 

11,617,618 

7  % 

93} 

56s    7d 
25  20    30 
11  lei  17 
13  7i    7} 


£ 

24,082,263 

3.616,2«9 

22.623,346 

14,068,246 

16,816,368 

13,845,095 

22,319,626 

2  % 

93i 

728    4d 

25  10    20 

11  17i  18 

13  9J    9i 

61,164,000 


£ 

24,015,884 

4,025,377 

19,956,168 

16,134,710 

16,920,136 

10,311,217 

18,826,097 

3  % 

93 

628    4d 

26  125  20 

11  19i  12 

13  10  lOJ 

69,916,000 


Jan.  28, 

1870. 


Jan.  26, 
1871. 


£ 
23.446,114 

8.346,939 
17,369,695 
14,211,399 
18,567,121 
11,280,948 
19,278,128 
3  % 
92J 

438    6d 
25  17i  26 
11  17i  18 
13  10  10} 
64,616,000 


£ 

24,255,861 
4,360,836 
20,194,659 
13,925,669 
16,981,360 
13,289,047 
21,782,932/ 
2i  %</^ 

628    9dC 

11  17}"  Vl\ 
13  10}  10} 
66,'46«,000 


In  1861,  the  pressure  on  the  money  market,  caused  by  the 
Secession  movement  in  America,  and  the  demand  of  bullion 
for  France,  was  beginning  to  be  less  severe,  but  money  still 
remained  at  the  rate  to  which  this  pressure  had  carried  it. 
Secession  had  now  been  proclaimed  by  five  States,  and 
numerous  acts  of  hostility  committed. 

In  1868,  the  regime  of  2  per  cent.,  which  followed  the 
panic  of  1866,  continued. 

In  1869,  the  ease  in  the  money  market  which  had  existed 
from  the  opening  of  the  year,  continued  with  little  prospect 
of  change. 

In  1870,  there  was  a  little  momentary  pressure  for  money, 
in  consequence  of  the  payments  of  "  Mr  Lowe's  taxes." 
Some  money  was  also  locked  up  by  the  payment  of  the  instal- 
ments of  a  Eussian  loan,  which  had  been  recently  negotiated. 
Confidence  was  steadily  reviving,  and  a  rise  in  the  Bank  rate 
anticipated  at  no  very  distant  date. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
7,584,117/;  in  1868,  an  excess  of  5,906,987/;  in  1869, 
an  excess  of  3,036,022/;  and  in  1870,  a  deficiency  of 
1,197,526/.     In  1871,  there  is  an  excess  of  4,213,299/. 

Discount  and  MojfEr  Market. — The  rates  for  money 
m  the  open  market  have  advanced  from   i  to  ^  during  the 
The  quotation  for  short  bank  bills  was  last  Friday  2 


value  of  money  has  thus  been  distinctly  marked  for 
the  week,  though  there  is  still  a  great  accumulation  of 
money.  The  principal  cause  of  the  change  has  undoubtedly 
/been  the  reports  of  the  impending  capitulation  of  Paris,  of 
which  official  intelligence  was  received  this  afternoon. 
The  event  has  for  some  time  been  looked  forward 
to  as  one  which  would  take  away  some  of  our 
surplus  money,  and  precautions  were  at  once  taken 
on  the  news  being  received.  It  appears,  however, 
that  the  diminution  in  the  private  deposits  at  the  Bank 
has  had  some  effect,  and  the  steady  current  of  -gold 
to  the  continent,  .  though  the  store  at  the  Bank  is  still 
enormous,  has  also  begun  i,o  attract  a  little  attention.  On 
the  whole,  there  are  many  reasons  for  expecting  firmer  rates 
for  money  at  once ;  but  there  may  be  some  delay  for  a  few 
days  longer,  till  the  terms  of  the  capitulation  are  known  and 
carried  out,  and  the  effect  on  France  is  perceived. 

The  withdrawal  of  bullion  from  the  Bank  in  the  week  was 
217,000/,  and  a  farther  sum  of  88,000/  was  taken  to-day.  The 
private  deposits  in  the  Bank  have  also  been  diminished  by  the 
sum  of  938,000/.  The  account  shows  that  the  "  other  securi- 
ties "  diminished  slightly ;  but  the  advance  in  the  rates  for 
money  in  the  open  market  occurred  only  on  the  last  day  of 
the  bank  week,  and  it  is  since  then  that  there  has  been  an 
improved  demand  at  the  Bank. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  : — 

2  to  3  moiitha  Bank  bills  2i  2J  per  cent. 

4         —  —         2;  per  cent. 

6        —  —         3:  percent. 

2  to  3  months  Trade  bills 2]    2}  per  cent. 

4        —  —       3  per  cent. 

C         —  —        3^4     percent. 

The  allowance  for  deposits  at  the  joint  stock  bankg  and 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks  at  call 1 

Discount  houses  at  call    1 

Do  with  seven  days'  notice     1 

Do  fourteen  days  l| 


per  cent, 
per  cent, 
per  cent, 
per  cent. 


nego- 
appears 


week. 


\,  and  is  now  "i^  | ;  but  the  market  was  weak  last  week  at  the 
figure  quoted,  and  it  is  now  firm  at  the  higher  rate — the  rates 
for  long  -  dated  paper  having  advanced  in  proportion. 
The  demand  at  the  Bank  has  likewise  been  good 
during  the  latter  part   of  the  week.      The  advance   in   the 


The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Vienna    516    percent. 

Berlin 4|  4J  percent. 

Frankfort  3  percent. 

Amsterdam    3J  4     percent. 

Hamburg   4  percent. 

St  Petersburg   , 7    8    percent. 

English  Goteenment  Stocks. — The  report  of 
tiations  for  the  capitulation  of  Paris,  which 
now  to  be  as  good  as  settled,  according  to  a  Foreign 
Office  telegram  published  this  afternoon,  suddenly  altered 
this  week  the  entire  prospects  of  the  stock  markets. 
The  capitulation  being  carried  out,  whether  the  war 
goes  on  afterwards  or  not,  will  put  an  end  to  the 
suspense  which  has  so  long  arrested  business.  In  the  event 
of  peace,  which  the  Germans  will  make  an  anxious  effort 
to  obtain,  the  arrangements  for  liquidating  the  war  debts, 
repairing  losses,  and  re-establishing  business  of  all  kinds, 
must  immediately  begin  ;  and  the  effect  of  these  proceedings 
may  at  once  be  discounted  on  tbe  Exchange.  In  the  con- 
trary event  of  a  continuance  of  the  war,  it  will  be  continued 
under  very  different  conditions  from  those  which  have 
existed  since  the  formation  of  the  siege  of  Paris ;  and  the 
necessary  changes  will  have  a  similar  effect  on  the  markets 
to  the  conclusion  of  peace  itself, 
their  city  falls  into  German  hands, 
they  best  can  to  restore  the  usual 
and  commerce,  and  they  will  almost 
requisitioned.  In  other  words,  there 
of    capital   to    France    and   Germany, 


The  Parisians,  when 
must    endeavour    as 

relations  of  bu-iness 
certainly  be    heavily 

must  be  some  drain 
though    not  on  the 


scale  which  is  probable  at  the  conclusion  of  peace.  The 
capitulation  therefore,  though  some  of  its  consequences  are 
uncertain,  enables  people  to  reckon  on  the  immediate  future 
for  business  purposes  with  more  confidence  than  they  h»ve 
done  for  many  mouths.  As  we  anticipated,  the  first  effect  has 
been  to  enhance  almost  all  prices,  especially  foreign  securities. 
Until  Wednesday,  in  the  absence  of  business,  and  with  the  high 
level  of  prices  which  had  been  reached,  the  general  tone  was  flat; 
but  the  announcement  on  Wednesday  morning  that  M.  Jules 
Favre  was  in  Versailles,  coupled  with  authoritative  assertions 
that  proposals  for  capitulation  were  being  made,  at  once  pro- 
duced an  improvement,  which  was  fairly  sustained  on  Thurs- 
day and  to-day  till  this  afternoon,  when  a  farther  rally  took 
place  on  positive  reports  that  the  capitulation  was  actually 
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settled.  But  the  improvement  on  the  whole  has  been  of  a 
moderate  description,  great  uncertainty  being  felt  as  to  the 
nature  of  tbe  proposals  made,  and  fears  entertained  as  to  the 
reaction  in  values  which  appears  inevitable  as  soon  as  Paris  is 
placed  in  communication  with  the  outer  world,  and  the  partial 
or  complete  liquidation  of  the  war  begins. 

In  English  Government  itocks  the  fall  between  last  Friday 
and  Tuesday  was  about  i — from  92385.  ii  to  92|  i.    On  Wed- 
nesday, under  the  influence  of  the  capitulation  reports,  they 
advanced  ^  ;    but  this  was    soon    checked,   and    there  was 
hardly  even  an  improvement  for  the   day,  while  on  Thursday 
the  lowest  figure  of  the  earlier  part  of  the  week  was  again 
touched.      To-day  there  was  a  tendency  to  flatness  at  the 
opening    of    the  market,   but   the   closing  price   is  92^  ^. 
New  and  Reduced  have  moved  in  sympathy  with   Consols, 
and   the  change  for  the  week  is   a   fall   of   y'^.     There    is 
no  doubt  that  these  stocks  are  at  a  very  high  figure,  and,  as  of 
I  late    they    have    been    a   good    deal    taken     up    for   foreign 
!  holders,  the  sensitiveness  they  have  shown  under  the  capitu- 
■  lation  reports  is  not  surprising. 

!      Subjoined  is  a  list  of  tbe  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 


Lowest. 

SalarcUy  92i  . 

Moo(Uy &2f 

TuMdaj 82}  . 

WeiUeadar  Ki  . 

Tbartdaj  .„ 92f  . 

Frid*]r   921  . 


Money. 


Highest. 

»2i  ... 

m  ... 

924  ... 

92i  ... 

92t  ... 

93i  ... 


Account.  Exchequer  Bills. 

Lowest       Highest.         March.  .Tunc. 

...     92|  10s  pm  los  pm 

...    92i  lOs  pm  los  pm 

...    921  10s  pm  16b  pm 

...    92{  IDs  pm  16s  pm 

...    92^  lOs  pm  15s  pm 

...    02i  lOs  pm  16s  pm 


92i 
»2| 
921 
92) 
92) 
92) 


Inc. 
or  Dec 

^! 
ft 


The  following  are  the   changes   for  the   week,  taking  the 
latest  unofficial  prices  for  quotation  :— 

Cloeinr  Price*         Closing  Prices 
lut  Friday,  this  day. 

CoawU  Urmonay 92A  fi      »2i  J 

Dilto  accouDt »2ft  {j      92i  ) 

Redocnl  t  \    „ 92H  ii     9H  \ 

N.wS%  92{}h       92)} 

Bank  .Sloek.  lut  dlTidtnd  41  % 232  4  238  8  H 

Ind  a»totk,10)%.red.at  200  Apl.30,1874     201  «  2lH  6  

Bitto  6  %,  ni.  u  par,  July  6,  1380  110  i  IIOJ  J         +       } 

Exchequer  Bill*. — lOs  to  ISs  pm. 

CoLOMAL  GovEKX-MEXT  Secfhities. — The  following  are 
the  changes  for  the  week  in  this  department  : — 

Cloflinir  Pricei  CioslnjfPrices      Inc. 

last  Friday.  this  day.  or  Doc. 

Canada  S  % _ lot  S  103i  4i  -       i 

nilto6% 9j  9  98  9  

Kaw  ZeaUmd  i  %  Cnnsolidated  Honda 99)  lOOixd 99)  100)  

N«w  Soutk  Walei  6  %  Beads,  1333  to  1898     100  1  100  1  

Hova  "cotia  6  %  Bonds,  1875 102  3  102  3  

CJueensUndOorernment  8%  Bond.,  1884-6    107  8  107  8  

\ictotla9% 112  13        112  13  

Ditio  Maw  i  %    .„ _ 102  3  101)  2)  -       ) 

FoBEio:f  OovEHiTMEifT  Stocks. — The  dull  tone  of  the 
markets  and  the  absence  of  business  produced  some  slight 
changes  in  the  downward  direction  in  the  early  part  of  the 
week,  but  the  transactions  were  only  nominal.  Since  the  re- 
ports of  the  capitulation  there  has  been  a  considerable  improve- 
ment, chiefly  in  Turkish,  Egyptian,  and  Spanish,  the  former 
being  favourably  affected  by  the  prospect  of  access  being 
gamed  to  Paris  so  as  to  permit  the  drawings  which  are  in  sus- 
pense to  be  made.  The  improvement  has  only  been  slightly 
checked  by  what  would  otherwise  have  been  the  event  of  the 
j  week — the  issue  of  the  second  part  of  the  North  German  loan. 
1  Tbe  amount  asked  for  is  too  small  to  affect  the  market  much, 
I  especially  in  the  face  of  the  large  accumulation  of  money  at 
the  present  moment.  Any  check  of  this  sort,  too,  has  been 
balanced  by  the  occurrence  of  the  settlement,  which  has  shown 
on  the  whole  a  scarcity  of  stock,  the  tendency  having  lately 
beentospeculate  forafall,and  the  settlement  commencing  in  the 
midst  of  the  first  momentary  improvement,  which  the  reports 
of  the  capitulation  naturally' produced.  Generallv,  however, 
it  inust  be  observed  that  as  yet  there  has  been  very  little 
dealing,  and  like  the  last  the  present  settlement  is  one  of 
the  most  meagre  which  has  occurred  for  a  long  time  on 
tbe  Stock  Exchange.  It  is  remarked  that  there  must  have 
been  an  unusually  large  payment  of  half-yearly  dividends 
m  London,  owing  to  the  payment  exclusively  in  London  of 
the  interest  upon  some  Turkish  and  Egyptian  loans  which 
18  payable  both  in  London  and  Paris,  while  otherwise  there 
has  been  a  great  accumulation  of  monoy ;  but  nevertheless 
there  have  been  comparatively  few  purchases  for  reinvestment. 
To-day  the  market  has  been  buoyant, especially  in  the  aftornoon, 
when  the  fact  of  the  capitulation  of  Paris  was  confirmed — the 
favourite  stock  for  investors  being  Spanish  securities,  which 
there  is  a  disposition  to  regard  very  favourably  on  the  appa- 
rent evidence  that  the  country  is  settling  quietly  down  under 


the  government   of   King  Amadeus.     South  American   secu- 
rities, as  we  noticed  last  week,  have  also  been  in  request. 

On  the  strength  of  the  capitulation  reports  the  French 
National  Defence  Loan  has  materially  improved,  the  quotation 
being  i  to  i  dis.  instead  of  3j-  3,  which  was  the  closing  price 
last  week.  The  calculation  is  that  capitulation  must  bring 
peace,  and  that  all  French  securities  must  improve  as  soon  as 
France  is  permitted  to  set  its  house  in  order.  There  will 
also  be  a  drawing  in  the  course  of  February.  The  new  loan  of 
North  Germany  has  likewise  been  at  a  premium,  the  closing 
figure  being  }  to  | — equivalent  to  the  present  price  of  the 
first  issue,  on  which  there  are  several  months  of  an  accrued 
dividend,  while  a  drawing  will  also  be  shortly  due.  The 
prospect  of  peace  has  an  especially  good  effect  on  North 
I  German  securities,  as  it  is  all  but  certain  the  Prussian  finance 
administration  will  take  care  to  be  reimbursed  by  its  requi- 
sitions on  France,  and  the  addition  made  by  the  war  to  the 
indebtedness  of  the  new  German  Empire  will  be  extremely 
little. 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices  Closing  Pricel      Ina. 


last  Friday.  this  day. 

ArEaBtlaee% 91)  90) 

Braz'lian  5  %  1865 93)  J  93)4 

Ditto  4)  %  1863 81  3  82  3 

Bneaos  Ayres  6  % 96  8  96  8 

Ctiiliiin  4)  %    78  80  78  80 

Daiiublan  Principalities  7  %  82  4  82  1 

Ditt.  8% 88  9  86  9 

E»Tptian7  %.  1802    813  813 

Ditto  7  %,  1364   89  91  89  91 

Ditto  7  %,  18G6  (Railwavs) 99)  100)    99)  100) 

Ditto  7%,  1366  (Pasia  Loan) 78)  }  xd     78}  9) 

Ditto  9%,  1387   97  8 97)8) 

Ditto  7%,  1883   76)|xd     76)  ) 


or  Dec. 

-     1 


Italian  5  %.  1831 53^'  4iit 

Ditt«  6  %  Stan  Domain  81  8 

Ditto  6  %  Tol>acoo  Bonds 88  7 

Japanese  9  %,  1370    102  4 

Melican  3  %    14  J 

PsruTian  5  %,  1,365    90  J 

PortUiue«8  3  %  Bonds,  1369  32  J 

Rnisian  6  %,  1322 85  8 

Ditto  3%.  1359   64  6 

Diito  5  %    1883   84  8 

Dltts6%,1884  83  9 

Ditto  6%.  1870   86)) 

Ditto.  An;I"-Dutch,  5  %,  1866  88)  9) 

Ditto  6  %,  O  el-Vit«b8k  Bondt 83  i 

Ditto  4  %,  Nicolai  Railway  Bondf 67  i 

Ditto  6  %,  Moscow -Jaroslaw 82  ) 

Ditto  6  %,  Charkof.Azof  Bonds 81  ) 

Spanish  New  3%  29)30 

Ditto  6  %,  1S70  76}  7) 

Turkish  6  %,  1854 78  9 

Ditto  6%,  1853   61)2) 

Ditto  6%,  1862  62  3 

Ditto  6%.  1365  42)  )  zd 

Ditto  6  %,  1366   69)  I 

Ditto  6  %  Bonds,  1369 61)  f 

i 


64J  5 
81  8 
87  9 
102  4 
14}! 
90)  I 
32  ) 
85)  8) 
64  6 

86  ) 
»0)  1) 

87  i 
90  1 
83}  4) 
67)  8 
83)  } 
81)  6 
30}  J 
77) 
79  81 
62  3 
62  3 
43)  J 
60)  1) 
B3U 
63}  4) 


i 
i 


i 

24 

1 

1 


n 


1) 


u 


Ditto  ditto  Small  Bands  61) 

The  prospettus  of  the  new  issue  of  the  North  German  loan 
contains  conditions  almost  exactly  similar  to  those  of  the  last 
issue.  The  total  amount  is  7,500,000^  equal  to  51,000,000 
thalers,  of  which  3,000,000/  is  offered  for  subscription  in 
London  through  the  agency  of  the  London  Joint  Stock  Bank 
—the  remainder  being  offered  in  Germany.  The  loan  is  a 
5  per  cent,  one,  redeemable  at  par  on  Ist  November,  1875, 
and  principal  and  interest  payable  in  Germany  or  London  at 
the  option  of  the  holder  at  the  exchange  of  6  thlr.  24  sgr. 
per  £  sterling.  The  price  of  issue  in  London  is  96/,  pay- 
able by  instalments  terminating  on  the  Ist  of  May  next. 

Advices  from  Madrid  state  that  Senor  Moret,  the  Minister 
of  Finance,  in  fulfilment  of  the  programme  he  lately  pre- 
sented to  the  Cortes,  is  "  about  to  bring  forward  a  series  of 
measures  calculated  to  place  upon  a  better  system  the  col- 
lection of  the  public  revenue,  and  to  facilitate  the  recovery  of 
arrears." 

Enolish  Railways. — In  this  department  as  in  foreign 
slocks  there  was  comparative  dulness  until  Wednesday,  the 
absence  of  business  producing  a  weak  tone,  though  the  actual 
fluctuations  were  very  slight.  Subsequent  to  the  reports  of 
the  capitulation  of  Paris,  and  the  announcement  of  favourable 
traffic  returns  early  in  the  week,  there  was  a  very  marked 
improvement,  several  of  the  principal  stocks  reaching  a  higher 
point  than  they  had  previously  touched  in  anticipation  of  the 
dividends.  The  settlement  also  showed  ascarcity  of  stock,  which 
contributed  still  further  to  strengthen  the  market.  It  is  also 
estimated  that  whatever  reaction  there  may  be  on  account  of  the 
realisations  and  the  demands  for  capital,  which  the  opening 
up  of  Paris  will  cause,  all  tending  to  depress  the  markets,  the 
depression  will  be  least  felt  in  tie  best  English  home  securi- 
I  ties,  which  »re  steadily  improving  in  value.     The  depression 
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to  be  apparent  must  be  shown  in  a  stationary  security,  and  it 
is  probable  that  the  principal  home  railways,  as  the  result  of 
the  coming  dividends,  and  continuously  favourable  to  tra£Sc 
returns,  will  be  placed  on  a  higher  level  than  they  now  are. 

Early  in  the  week  the  reports  of  the  quarrel  between  the 
northern  lines  out  of  London  on  account  of  the  coal  trafiBc  had 
a  slightly  depressing  effect ;  but  though  the  accounts  of  the 
competition  are  very  serious  (involving,  it  is  stated,  each 
of  four  great  companies,  the  Great  Northern,  Midland, 
London  and  North- Western,  and  Great  Western),  it  seems  in- 
credible that  this  drawback  can  be  chronic,  or  one  which 
shareholders  ought  seriously  to  fear.  Certainly  railway 
prospects  were  never  better,  and  directors  will  incur  a  heavy 
responsibility  if  they  throw  away  the  profits  accumulating  in 
their  hands. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  :— 

Closing  Prices 
last  Friday. 
Caledon'an « 87^ 


Great  Eastern 4o|  1 

Great  Northern  izij  25J    125  6 


Closing  Prices 
this  day. 
....    83  i 
40J  1 


Inc. 
or  Dec. 

+  u 


Ditt  ■  A 13S  6 

Great  Western 72i  f 

Lancashire  and  Torlcshire  135i  ^ 

Ix>ndon  and  Brighton 42f  3 

London,  Chatham,  and  UoTcr 13i  | 

London  and  North-Western    130  J 

London  and  South- Western 91  2 

Manchester,  Sheffield,  and  Liacolnshire  ...  46  J 

Metropolitan    66J  \ 

Ditto  D  strict 28  k 

Midland 129{  |  xn  . 

North  British  3ii  } 

North-Eastern— Consols  146i  7 

Souti-.-Eastern 76  | 

Dilto  Preferred   in|  12i    . 

Ditto  Deferred 39^  40 


136}  61 
73i  J 
138  i 
Mi 
14J  i 
130i  \ 
92  3 
46}  4xd 
66i  J 
2Si  9 
129i  \ 
34i  5 
147}  } 
775  8i 
114  15 
40|  i 


i 
i 
I 

i 
I 

I 
24 

2J 


The  following  are  the  changes  in  the  principal  debenture 
stocks  : — 


Closinfi'  Priees 
last  Friday. 

Great  Eastern  A  6  %     109  11 

Ditto  1867  Redeemable 108  9 

Great  Western  6  %    112  13  xd  ., 

London  and  Brighton  4i  % 91  100  xd  .. 

London,  Chat.,  &  Dover  Arbitration  4i  %    91  2 
Metropolitan  District  6  %    109  11  xd  .. 


Clcstng  Prices 
this  day. 
...    109  11 
...     108  9 
...    113  13 
...    98  100 
...    m  2i         + 
...     109  11 


Inc. 
or  Dec 


The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  for  the  week  ending  January  21,  amounted  to 
668,759^,  being  an  increase  of  22,137/  on  the  corresponding 
week  of  the  previous  year.  The  principal  increases  are — 
Great  Western,  5,173^;  Lancashire  and  Yorkshire,  3,575/ ; 
London  and  North- Western,  3,297/ ;  Caledonian,  3,100/; 
North-Eastern,  2,353/ ;  and  Midland,  2,144/.  The  following 
shows  the  increase  or  decrease  in  each  case,  both  for  the 
week  and  for  the  aggregate  of  the  half-year  to  date : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half -yearto  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  N'orthern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth. -Western 
London  ASouth-Westei  n 
London  and  Brighton ... 
Man.,  Shof.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

*CaledoDi,^n 

♦Glasgow  &  Stir  -Wfstm. 

*Great  Western    

•North  Britisx-. 

•Sonth-Eastern 


Amcnnt. 
£ 

6,872 
35,868 
41,299 
49,504 

9,779 

122,079 

22,621 

17,457 

22,266 

8,129 

1,909 
71,927 
78,537 
37,965 
12,103 
80,013 
27,210 
2J,101 


Inc.  or  Dee. 

on 

CorrespondlBg 

week  in  '70. 

£ 

433  ... 

22  ... 

1,078  ... 

3,575  ... 

-  573  ... 
-I-  3,297  ... 

-  76  ... 

-  719  ... 

-  52  ... 
379  ... 

1,170  ... 
+  2,144  ... 
-1-  2,353  ... 
+  3,100  ... 
-t-  317  ... 
-I-  5,173  ... 
+      777  ... 

-  270  ... 


+ 
+ 

+ 
-I- 


4- 

-t- 


Amount. 

£ 

19,982 

134,939 

120,506 

148,655 

29,029 

360,421 

66,618 

58,320 

60,597 

24,658 

5,783 

205,168 

224,517 

1,032,156 

324,474 

2,064,197 

775,329 

691,744 


Inc.  or  Dec. 

on 
Correspndg 
per.  in  '70. 
£ 
+       473 

-  2,628 
-I-  1,015 
-t-   10,1)9 

1,748 
7,168 
1,488 
716 
3,784 
1,103 
.3.544 
4,408 
7,004 
56,733 
18,387 
-h  43,811 
+     8,994 

-  21,432 


-I- 


668,759     -1-22,137  ...  

-       J''"  oggrefrat.1  In  the  case  of  these  companies  is  reckoned  from  the 
i8t  of  August,  1870. 

FoEEioN  AND  Colonial  Eailwats.— This  department 
Has  participated  in  the  general  improvement  of  the  week, 
consequent  on  the  capitulation  reports,  but  there  is  no  special 


f 


feature  to  notice.     We  subjoin  our  usual  list  of  the  changes 

for  the  week  :— 

Closicg  Prices      Closing  Prices  Inc 

FoRKisN.                          last  Friday.  this  day.  or  Dec. 

A»twerp  and  Rotterdam 12A  Jj      12jS;  Jj  

Bahia  and  San  Francisco 19i  |  19i  i  

Be'gian  Eastern  Junction    2^  tV        2|  \ 

Dutch-Rhenish 22  \  22}  J 

Ditto  New U  2  pm    U  2  fm 

Great  Luxembourg 115  I  12  }  +      i 

Ditto  5  %  Obligations  »i  i  3f  |  

Lemberg-Curnowitz 16i  16        16}  16}  —      } 

Lombardo-Venetian  14H  15      16|  }  +      } 

Ditto  3  %  Obligations  9}  f  9}  %  

Namur  and  I  lege  euarantced  14f  pr.  anm.  10  i  10  \  

Ditto  guaranteed  6  %  Prifereaee  22  \  22  i  

Sambre  and  Meuie 6}  7  6J  7i  +      J 

San  Paulo 211  1  21i  J  

Tama 3i  4i         3i  4i  

Ditto  3  %  Oblieations  3i  i  SJ}  }J  -     J, 

British  Possessioot. 

East  Indian 110}  i        110  i  -      \ 

Grand  Trunk  of  Canada  12|  f  12}  13  +      \ 

Great  Indian  Peninsula 106}  6J      106  4  +      } 

Great  Western  of  Canada 16^,  A      16J  i  +     Jj 

Madras  5% 103}  J        103}}  

Ambeican  Sectjeities. — There  is  not  much  actual  pur- 
chasing for  investment  going  on  in  any  department,  but 
so  far  as  it  takes  place  the  set  is  principally  to 
securities  which  are  extra-European  ;  and  the  United 
States  securities,  as  they  offer  the  largest  market  and 
the  best  security  of  any  such  foreign  country,  are  looked 
on  with  most  favour.  The  buying,  to  which  we  have 
formerly  called  attention,  has  accordingly  continued,  but 
there  is  little  change  to  note.  The  following  shows  the 
changes  for  the  week  in  the  most  important  stocks  of  this 
department : — 

Closing  Prices         Closing  Prices      Inc. 
last  Friday.  this  day.  or  Dee. 

United  Stales «%  6/30  Bonds,  eiohng.  4/8  90}  {         90}  1  ■¥      i 

Ditto  1866  Issue 89}  |  .. 

Wltol867Isuc 88i  I 

Ditto  5  %  10/40  Bonds,  exchange  4/6    ...  88  i 

Atlantic  and  Great  Western  Consol.  Bonds  ... 

Erie  Shares  18}  19 

Illinois  Central  Shares 109}  10}xd.. 

Massaclmssets  6  %  Sterling  Bonds,  1900...  94  6 

l^antma  General  Mortgage  7%  Bonds,  1897  92  4 

Pennsylvania  Oen.  Mori.  6  %  Bonds,  1910  90}  1} 

Virginia  6  %  Bonds  65  7 

Ditto  6  %  Sterling  Bonds    66  8 


Closing  Prices 

this  day. 

...  90}  1 

...  90}  i 

...  soil 

...  89  } 

...  28  9 

...  184  J- 

....  110  11 

...  93  6 

...  94  6 

...  90}  IJ 

...  65  7 

...  66  S 


+     1 


The  single  unfavourable  circumstance  affecting  American 
securities  continues  to  be  the  Erie  frauds  ;  and  the 
statements  published  by  the  American  press,  as  to 
the  large  sums  paid  for  law,  and  to  buy  off 
litigation,  give  an  extraordinary  idea  of  the  way  in 
which  it  is  possible  in  America  to  take  the  money 
of  the  shareholders  of  a  joint  stock  company  and  use 
it  in  defeating  their  just  claims  by  means  of  bribes  to  judges 
and  "  fees  "  to  gentlemen  of  the  bar.  According  to  the  last 
accounts  of  the  Erie  Company  it  would  seem  that  about 
fiO,000/  were  spent  in  1868  on  "  law,"  200,000/  paid  to 
Mr  Vanderbilt  for  withdrawal  of  ligation,  and  86,000/  to 
other  parties  for  similar  purposes.  So  long  as  such  things 
occurs  and  the  Supreme  Court  of  the  United  States  is  so 
difficult  to  move,  there  will  be  a  certain  distrust  of  almost  all 
United  States  securities,  except  those  of  the  Qx)vernment 
itself. 

Messrs  J.  S.  Morgan  and  Co.  invite  subscriptions  for 
500,000/  sterling  6  per  cent.  Mortgage  Bonds  of  the  United 
Canal  and  Eailroad  Companies  of  New  Jersey.  It  is  stated 
that  the  companies  united  consist  of  the  Camden  and 
Amboy  Eailroad  and  Transportation  Company,  the  Delaware 
and  Earitan  Canal  Company,  and  the  New  Jersey  Eailroad 
and  Transportation  Company,  united  into  one  interest  and 
under  one  management ;  and  this  undertaking  includes 
three  avenues  of  traffic  between  New  York,  Philadelphia,  Bal- 
timore, and  Washington,  as  well  as  the  country  south  and 
west.  The  prospectus  also  states  that  "  the  paid-up  share 
capital  of  the  companies  amounts  amounts  to  16,550,000 
dols,  and  the  entire  bond  and  funded  debt  of  the  companies 
(including  the  369,200/  sterling  bonds  issued  in  1869,  and  the 
present  issue  of  500,000/),  are  covered  by  a  mortgage 
security  representing  20,000,000  dols  or  4,000,000/.  The 
aggregate  gross  earnings  of  the  companies  are  nearly  8,000.000 
dols  per  annum.  The  dividends  paid  on  the  share  capital 
are  10  percent.  The  net  earnings  heretofore  accumulated  in 
excess  of  profits  divided  as  dividend  are  upwards  of  1,000,000 
dols,  which  has  been  exjiended  in  the  works  and  is  not  repre- 
sented in  the  share  or  loan  capital."  The  bonds  are  for  200/ 
each,  issued  at  the  price  of  92  per  cent.,  or  184/  each  bond, 
and  subscriptions  are  payable  by  instalments  terjninating  on 
the  1st  of  May  next. 
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A  distribution  of  1^  per  cent,  on  Atlantic  and  Great  Wes- 
tern Eailway  certificates  of  debentures,  1864,  has  been 
arranged  to  be  made  as  soon  as  the  necessary  details  can  be 
settled,  it  being  understood  that  negotiations  are  in  progress 
with  the  Dutch  holders  of  the  Ohio  Divisional  Bonds  to  come 
in  under  the  reconstruction  scheme,  and  thus  put  an  end  to 
all  litigation. 

Joint  Stock  Banks. — This  department  has  ruled  active, 
under  the  influence  of  the  favourable  dividends  recently 
declared,  and  the  more  cheerful  feeling  which  prevails  in 
regard  to  the  immediate  future  proipects  of  trade.  The  capi- 
tulation of  Paris,  it  is  supposed,  will  lead  to  considerable  move- 
ments in  specie,  and  the  banks  generally  will  reap  the  benefit 
of  any  upward  movement  that  may  occur  in  the  value  of 
money  ;  while  the  impetus  given  to  trade  by  the  depletion  of 
stocks  of  produce  and  goods  on  the  continent  during  the  last 
sis  months  will  necessauily  cause  an  increased  demand  for 
accommodation.  From  this  time  the  quantity  of  commercial 
paper  afloat — already  large — will  probably  be  augmented. 
The  London  and  Coanty  Bank  have  this  week  declared  a  divi- 
dend of  6  per  cent.,  with  a  bonus  of  3  per  cent.,  which,  with  the 
payment  made  in  June  last,  is  equal  to  a  total  distribution 
of  17  J  per  cent,  on  the  paid-up  capital.  This  is  ^  per  cent,  in 
excess  of  last  year.  An  unfortunate  feature  in  the  market, 
howerer,  has  been  the  announcement  that  the  Consolidated 
Bank  is  involved  to  the  extent  of  about  30,000/  in  connection 
with  the  failure  of  Mr  Simon  Attia  and  others.  The  advances 
which  have  been  made  upon  very  unsound  securities  are  equal 
to  the  amount  required  to  pay  the  dividend  recently  declared, 
and  have  only  just  been  discovered,  otherwise  no  distribution 
would  have  been  made.  The  assistant-manager  has  been 
suspended  pending  inquiry.  Among  the  changes  in  the 
qaotations  are — An  advance  of  ^  in  Alliance,  English,  Scot- 
tish and  AustraJian  Chartered,  and  Imperial  Ottoman  ;  1  in 
Anglo-Austrian,  Egypt,  British  North  American,  London  and 
Coanty,  and  Union  ;  |  in  Anglo-Egyptian  ;  and  1^  in  London 
and  Westminster.  On  the  other  hand.  Bank  of  Eoumania 
shares  show  a  decline  of  ^,  Metropolitan  ^,  and  Consolidated 
of  i  on  the  week. 

T£LBOE.t.i'i£  Shares. — The  market  has  been  a  little  dull  at 
the  end  of  the  week  in  consequence  of  an  announcement  by 
the  Indian  Submarine  Company  that  owing  to  the  repairs  of 
the  Falmouth  and  Gibraltar  line  not  being  completed,  and 
other  interruptions  of  business,  quarterly  dividends  would 
not  be  paid.  The  report  issued  by  Hooper's  Telegraph  Works 
Company,  however,  has  had  a  favourable  influence  upon  Con- 
struction shares.  Telegraph  Constructions  are  1,  Hooper's  ^, 
and  Silver's  2  better.  Anglo-Mediterranean  shares  have  receded 
1,  and  Great  Northern  i  ;  but  French  Cables  have  advanced  |  ; 
British  Australian  and  West  Indian  ^. 

Mij(ES. — In  this  department  there  has  been  a  lack  of  ani- 
mation ;  nevertheless  prices  have  been  fairly  supported  for 
British  shares.  Califomian  and  Mexican  mines  have  been 
lather  pressed  for  sale.  The  most  important  changes  are — 
Arise  of  2  J  in  Providence  (Uny  Lelant)  ;  i  in  Great  Laxey 
and  Great  Wheal  Vor  ;  2  in  Van  ;  and  i  in  South  Condurrow. 
On  the  other  hand,  West  Chiverton  has  given  way  2  ;  Tan- 
kerrille  and  Wheal  Mary  Ann  ^.  In  foreign  mbes  tha  leading 
feature  is  a  reduction  of  1^  in  Eberhardt. 

The  prospectus  of   the  Pyramid   Eange  Silver   Mountain 
Company  (Limited),  with  a  capital  of  500,000/  in   HI  shares, 
diviiled  into  60,000  A  Priority  shares,  and  40,000  B  Deferred. 
Thy  latter,  and   20,000  A  shares,   having  been  taken  in  part 
P  iyment  of  the  purchase  money,  and  applications  are  now  in- 
vited for  the  remaining  40,000/  A  shares.      The  property  is 
tuated   near   Arizona,   U.S.,    and  the  assay  reports  appear 
itisfactory,      being      furnished      by      good       authorities. 
]    lue     sum    to    be    paid    to    the    vendors    is    400,000/   of 
i       uich  100,000/ is  required  to  be   paid  in  cash  for  the  ac- 
lisition    of    the    interest    above    mentioned.      A    further 
'  /  will  bo  paid  in  A  priority  shares  fully  paid-un,  one 
which,  however,  and  the  remainder  of   the  purchase- 
money,  200,000/,  to  be  paid  in  B  or  deferred  shares,  will  not 
bo  delivered  to  the  vendors,  but  will  be  deposited  in  the  hands 
of   Charles  Gilpin.  Esq.,   M.P.,   and  John  Morri«,  Esq.,   as 
trustees,  until  a  dividend  of  20  per  cent,  has  been  paid  on  the 
remaining  A  share  capital.     No  dividend  is  to  be  paid  on  the 
B  shares  in  any  year  until  20  per  cent,  has  been  paid  on  the 
A  share  capiul  ;    bat  all    profits   beyond   20   per  cent,  per 


annum  on  the  entire  capital  will  be  divided  between  the  A 
and  B  shares,  in  their  respective  proportions. 

MiscELLAJTEOUs. — The  changes  in  the  quotations  for 
miscellaneous  shares  have  been  neither  numerous  nor  im- 
portant, and  tbe  amount  of  business  passing  has  been  limited. 
The  Tobacco  6  per  Cent.  Italian  loan  has  advanced  1,  and 
Australian  Agricultural  shares  are  ^  better  ;  but  we  note  a 
decline  of  1  in  Peel  Biver  Land  and  Peninsular  and  Oriautal 
Steam  shares  on  the  week. 

The  Corporation  of  the  City  of  London  are  prepared  to  re- 
ceive subscriptions  for  120,000/,  being  part  of  an  amount  of 
160,000/ required  to  erect  a  foreign  cattle  market.  The  bonds 
will  be  issued  at  par  in  amounts  of  1,000/,  500/,  and  100/, 
and  will  bear  interest  at  the  rate  of  H  per  cent.  The  bonds 
will  be  redeemed  in  eight  years. 

ExcuANGKs. — The  exchange  upon  Antwerp  and  Brussels 
has  altered  to-day  2^0,  viz.,  from  25.30  37i,  to  25.32i-  40, 
the  change  indicating  a  diminution  in  the  demand  for  the 
means  of  remittance  to  Belgium. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

GoM. — The  demand  is  very  good  for  the  continent,  and  as  the  arri- 
val«  have  been  but  small,  295,000/  have  b»on  withdrawn  from  the  Bank. 
The  Oneida  has  brought  45,200/  from  the  Brazils,  and  the  City  of 
Washington  5.000/  from  New  York.  The  amount  due  on  the  30th  inst. 
by  the  Overland  mail  from  Australia  (550,190/)  will  all  be  sold  for 
abroad.  The  mail  from  Melbourne,  due  about  the  end  of  February,  is 
bringing  585,500/  on  English  account. 

Silver. — The  large  orders  lately  received  having  to  a  great  extent 
been  tilled,  the  price  has  slightly  declined  to  the  quotations  given 
below.  A  Urge  amount  of  Dore  silver  is  being  received  from  China ; 
this  is  being  taken  for  refining  purposes.  The  Algeria  has  brought 
13,000/ from  Now  York  ;  the  Calabria  has  brought  10,000/  from  New 
York  ;  the  City  of  Washington  has  brought  74,500/  from  New  York — 
total,  98,100/. 

Mexican  Dollars. — The  Bangalore  has  taken  25,000/  to  China ;  the 
demand  is  not,  however,  brisk,  find  the  greater  part  of  the  coin  to  hand 
is  taken  for  refining  purposes.  We  have  received  about  32,000/,  per 
Darien,  from  New  Orleans,  and  Calabria  from  New  Y''ork. 

Exchange  on  India  for  banks'  drafts  at  GO  days'  sight  is  Is  lOJd  to 
la  lO^d  on  all  Presidenciet. 

India  Government  loan  notes  remain  as  last  quoted,  viz.,  4  per  Cents., 
90  to  90^  ;  5  per  Cents.,  98^  to  99  ;  and  5^  per  Cents.,  106  to  lOOj. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std  ;  ditto 
fine,  778  9d  p«r  oz  std;  ditto  refmable,  77s  lljdperoz  std;  South 
American  doubloons,  738  8d  per  oz ;  United  Slates  gold  coin,  7Cs  3d 
per  oz.  Silver— Bar  silver,  fine,  5a  OJd  to  5s  O/^d  per  oz  atd,  last  price ; 
ditto,  containing  5  grains  gold,  Os  Id  per  oz  std,  last  price  ;  Mexican 
dollars,  4i  lOjjd  per  oz,  last  price.  Quicksilver,  11/ to  12/ per  bottle; 
discount,  3  per  eent. 

The  sum  of  88,000/  was  withdrawn  from  the  Bank  of 
England  to-day. 

According  to  the  ofiScial  return  published  in  to-night's 
Gazette,  the  imports  of  the  precious  metals  into  the  United, 
Kingdom  during  the  week  ended  January  25  were— Gold, 
94,223/;  silver,  467,532/.  The  exports  were— Gold,271,533/j 
silver,  81,925/. 

Failures  and  Embahrassments. — The  following  are 
announced  : — 

Mr  M.  L.  Yuly,  of  Great  Winchester  street  buildings, 
in   the  Mogador  trade.     Liabilities   about  50,000/  or 
60,000/. 
Mr    Simon  Attia,    of    17   Gracechurch   street,    African 

merchant.     Liabilities,  20,000/  or  30,000/. 
Mr  Isaac  Mendez,  of   10  Union  court.  Old  Broad  street, 
merchant.     Liabilities  about  20,000/. 
The  above  three   failures  are  staled  to  be  connected  with 
each  other,  and  the  Times  states  that  the  Consolidated  Bank 
is  understood  to  be  involved  to  the  extent  of  30,000/. 


DRAWINGS  IN  FEBKUARY. 
Approximate  dato 

Feb.     I Russia,  1870. 

4. — Moorish. 

8. — Runian  Moscow  Railway. 
15.— Kgyptian,  18G4. 
Uncertain. — French  National  Defence  Loan. 
North  tiormuu  Loan,  1870. 

Foreign   and   Colonial  Uovainment   Trust,    Itt  and  2nd 
issues. 


FEBRUARY  SETTLEMENTS. 
Ticket  Days— February  9th  and  27lh. 
Aooonnt  Day* — February  10th  and  28th. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dlrldends  Due. 


British  Funds. 


Jan.  6  July  5  ...  3  per  Cent.  Consols , 

Do  for  Account,  Nov.  3 ., 
April  6  Oct.  6...  3  p«r  Cent.  Reduced  , 
April  5  Oct.  6..  "" 
Jan.  6  July  6  .. 
Jan.  6  July  5  .. 
Jan.  6  July  5  .. 
Jan.  5  Julv  5  .. 
April  5  Oct.  6... 
Feb.  4  Aug,  4... 
Mar.  11  Srpt,  11 
June  11  Dec  II 


Closing 
Prices, 


Jan,  6  July  6  „ 
Jan.  6  July  5  ,,, 
April  5  Oct  6... 

Feb.  28  Aug.  31 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

April  6  Oct.  5... 


April  I  Oct  1... 
June  1  Dec.  1 .. 
Jan.  6  July  5  ... 
April  r>  Oct.  5.. 


New  3  per  Cent. 

Do  3i     —     Jan.  1891 

Do  2i     —     Jan.  1891 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do Arr.  1886 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1,000(,  2J  %.. 

Do  1007,  200?.  and  500J  

Indian  Govt.  Securities. 

India  Stock,  lOJ  %  Apr.  1874 

Do  5%  Juiy.1880 

Do  4  %  Oct.  1888 

Do  Enlaced  Paper,  4  % 

Do  do  6  % Jan,  1872 

Dodo6i%  May,  1879 

Do  do  6  %  Rupee  Dbu..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1882 

Do  Deben.  S  %  ..  Aug.  1873 
Do  Bond.,  4  %  l.OOOi,,., 
Do  do  4  %,  under  1,0001 

MlSCELLAKEODS. 

Bk  ofEnglnd  Sk,4i  %  last  iyr 

April  1  Oct  l...|Canadian  4  %  Bonrts,  red.  by 

Dominion  of  Canala  in  1903 

Corptn  of  Lon,  Bds,  1877, 4}  % 
Do  do  1879, 4}  % 

Do  do  1882, 4i  % 

Do  do  1881, 4J  % 


m 

92} 
92i 


lOs  l.^sp 

IDs  15sp 


llOii 
lOlJ  1} 


106i 


240 


101 
102 
102 


JanApr Jly.Octi Melrop,Brd of  Wrk«,  3i  %  Stk.|  . 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends  .5  ^ 
Due, 


Jan.  Jul 
June  Dec 
June  Dec. 
Apiil  Oct. 
June  Dec. 
April  Oct. 
Mar.  Sept 
Jan.    July 

Jan.  July 
April  Oci. 
Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jen.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept 
June  Dec. 

Jan.   July 

May   Nov. 

May  Nov. 
Mar.  Sept. 
Jan.  July 
Jan.  JuU 
May,  1869 


Mar.  Sept 
Mar.  Sept 


April  Oct. 

Jan.   July 
Jan.    July 


Feb.  Aug. 
April  Oct 
Jan.    July 


Next 
Draw- 
ing. 


June. 
June. 
June. 

June. 
June. 
Jan. 
Jane. 

June. 

1871 

Mar. 
•Mar. 

Apr. 
•Jan. 

May. 

Apr. 

Mar. 

Mar. 


Argentine,  1868...  6  % 
Brazilian,  1852  ...  4i% 

Do  1868  4J% 

Do  1869  S  % 

Do  1860  4i% 

Do  1863  ^% 

Do  1865  6  % 

Buenos  Ayres 6  % 

Do  loo;   

Do  (D«f.  3%) ...  2  % 

Do  1870   6  % 

Ch'lian,  18-12 3  % 

Do  1868    4J% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Colombian  6  % 

Danish,  1826  3  % 

Do  '50  and  '61...  4  % 

Do  1863   4  % 

Do  100( 

Do  1864  5  % 


May 

May. 
2  'Jan. 
l*l.*Dec 


n'ne     ... 

1       Jan. 
1       Jan. 


3i 

i"     Apr. 
...   'Jan. 


not  applied 
3  Mar. 
3     'Dec. 


Jan. 

April 

April 

Jan. 

Feb, 

Jan, 

Jan., 

April 

Jan. 

Feb. 

June 

June 

June 


3    .'Dec. 
July!  ...  I    ... 
Oct.  8.66  *Jan. 
Oct.!  .. 
July   .. 
1871    .. 
1867  n'ne: 
1867  n'ne; 
Octn'ne 
July,  1     'Jan. 


■Dec. 
1873 


Name. 


Aug.  6 
Dec 
Dec' 
Dec 


May  Nov. 


Feb. 


J,  JGoT.  Deb.)  , 
"°\  1869-72...1  5 
Do  do,  1873-77...  5  % 

Danubian,  1861 .,.  7  % 
Do  1867  8  % 

Dutch, ex.  12gaild  25% 

Ecuador.NewCon,  1  % 
Do  JPiTsional.) 
""iLndWrntf 

Egyptian,  1862  ,..  7  % 
Do  Second  Issue  7  % 

Do600i 

Do  loo; 

Do  1864    7  % 

Do  6007 

Do  lOOi. 

Do  1868    7  % 

n„  IGov.  Bail)  ,  „, 
^o  1  Dcbntres)  '  % 

French    National 
Defence,  Eng. 
Scrip,  all  paid  6  % 
Do  do  60«  paid  6  % 

Greek,  1824-26,  tx 

Coupons  6  % 

Do  Coupons   ... 

Guatemala  .« 5  % 

Do  1869    6  % 

Honduras  Govrnt 
Railway  Loan.lO  % 
Do  600/ 

Do  loo;. 

Do  1870   

ItalLin,  1865  6  % 

Do  1867, 2nd  iss.  6  % 
DoMarem,Hall.  6  % 

Japan  9  % 

Mexican  3  % 

Do  1864   3  % 

Do  Ang.-Frcnch  6  % 
Monlevidn.Eurpn.  6  % 
Moorish,  Imperial  S  % 

New  Granada j 

"-> 3%' 

Do  Deterred  ...         ' 

Do  JLndWnts.! 

""  (  (Hectar.)r 

N.  Gtmiiin  C'onfe- 

deraton  (Eng. 

^Scri,,)  6 

Do  do  66(  paid.  6 


Closing 
Prices. 


89i  80i 

88  90 

89  91 

90  98 
82  84 
82i  83i 
93|  94i 
96  98 


92  93 

78  80 
103  6 
99  101 
90  92 


82  84 
88  90 


82  84 

82  84 

86  88 

90  91 

91  92 
93  96 
76  76i 

99i  100} 


69  594 
9  11 


73  74 

77  79 
76  80 
80  83 

78  80 


63  65 
102  104 
14  15 

7   8 


98  102 
24}  24} 
tU    41 
U  llj 


98} 
66i  67} 


FOREIGN  STOCKS,  BONDS,  &c.~Continued. 


Dividends 
Due. 


Jan.    July 
Jan.    July 


Jan.  July 
Jan.  July] 
Mar.  Sept.  not  applied 


nne 


Next 
Draw- 
ing. 


Name. 


Jan.    July  2 

June  Dec.  1} 

May   Nov.  1} 
May  Nov. 


April  Oct 

April  Oct. 
April  Oct. 
April  Oct 
May  Nov. 
Ft^b.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 

Jan.,   1871 

June  Dec. 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
Jan.  July 
Jan.  July 
Jan.  Jutv 
Jan.  July 
Jan.  July 
Feb.  Aup. 
April  Uct 

Coup.  1866 
Coup.  1865 


0.46 


Jan.  Peruvian,  1865  ...  6  % 
...  ,  Do70Scp.allpd  6  % 
Dodo,62}(do,.. 

'Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian,1822,i;stl  6  % 

Do  1850   44% 

Do  1860   4J% 

Do  1859  3  % 

Do  1862   6  % 

^»{^18|-4"l'Si}=% 
Do  do,  84/  16s...  6  % 
Do  do.  1866, 100/  6  % 
Do  do,  Sll  16s...  5  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    6  "* 

Sau  Domingo 6  % 

flardinian 5  % 

Spanish    3  % 


'Nov. 
'Mar. 


■Jan. 

'Jan. 
•July 
•July 
•Aug. 
•Feb. 


June. 
Apr 


Closing 
Frees. 


99  101 
79  81 
82    M 


(  Mnrtg.agc  f 
Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl8644}% 

Do  do,  1868 5 

Turkish,  1854 6  % 

Do  1868   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

Do  1803   8  % 

Do  1865   5  %    42}  *i} 

1^0  1S66   8  %    60    61 

Do  Guaranteed..  4  %  101  103 

Do  1869   6  %    62i  63} 

Do  100/ 53}  54} 

Venezuela   3  % 

..  Do 1}% 

Coup.  1865  not  applied     Do  1862    6  % 

Coup.l867:not  applied!    Do  1864    6  %| 

Note.— Dividends  on  the  before-mtntioned  stocks 
payable  in  London. 

Belgian,  ex  26f  ...  2}% 
Do  do  4}% 

Dutch  Ceit,cxl2g  2}% 
Dodo   4  % 

French  rentes,x25f  4}% 

Dodo   3  %    62f  60c 

rtaliiin,lS61,x  20f  5  %    64}  66 


Apr. 

•July 
•Dec. 

May. 

May. 

May. 
■May 
Mar. 


not  applied 


54    55 

84}  86} 

90    92 

90    92 

67}  68} 
86}  87} 
66    58 
70    72 
30}  30} 

77     78 


Jan.  July 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    July 


84} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  pretixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERN.\IENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50001 
100000 


2214808 
1034518 


200000 


234000 
260000 
100000 
360000 
3676<X) 
200000 
300000 
160000 
400000 
125000 
165oO<.) 
UXVXIO 
166000 
1136SU0 
3671800 

660000 


Dividends 
Due. 


Jan  &  July 
.\pl  &  Oct 
-Ian  &  July 
Feb  &  Aug 
Mar. V  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jue  &  Dec 
Apl  4  Oct 
Apl  &  Oct 
Jan  it  July 
Apl  &  Oct 
May  &  Nov 
May  »t.  Nov 
May  &  Nov 

Jan  &  July 
Jan  &  July 
.May  <t  Nov 
Feb  A  Aug 
May&Nov 
Aiil  &  Oct 
May  &  Nov 
Jau  &July 
Jan  &  July 
Jan  £  July 
Jau&Ju  y 
Jan  A  July 


British  Columbia, 1873  1 
Do  1894  ( 

'anada,  1877-84  , 

Do  

Do  

Do 

Do 

Do 


1000000  Jan  &  July 

95500  Jan  4  July 

668200  Jan*  Julv 

41910<X)  Quarterly* 

2204OClMar*Si-pt 

362200  J  ne  &  Dec 

38750]Apl  <t  Oct 


250000 
226000 
1850200 
1177460 
650800 
622800 
•ki3,3{K) 

lossoo' 

6110000 
333(HK) 
850000 

7000000; 

2107000' 


Jan  4^  July 
.Jautt  Jalv 
Jan  &  July 
Jan  A  July 
Jan  &  July 
Jan  it  July 
Jan  &  Ju'y 
Jan  ,t  July 
.Jan  ft  Jury 
J  an  &  July 
Jan  &  July 
i;Apl  &  Oct 
'Jan  A  July 


In-crhd,  Stk,  I 
Dmn,ol,1903 
Capeof  G.Hope,  1873  1 
Do        1890-1900  i 
Do        1880-90,,. 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883... 

Jamaica,  1897  

Mauritius,  1873 

Do         1878 

Do  1882 

Do  1895-96  ,.. 

Melbrne.Corp.1867-75  1 

Natal 

Do    

New  Brunswick   

New  S.Wales,  1871-76 
Do        do  1888-1900  . 

Do  do  65/  paid 

Do  red.  by    annual 

draw,  f  m  '67  to  '75  . 
j3„  J2  %  an.  drw.) 
"°  (fm '72  to '98/ 
iNew  Zealand,  1891  ... 

Do  

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

Do  J'^fO-  o'  Auc.) 

(»cr.l&  2,1896/ 

Nova  Scotia,  1876 

Do  1886 

(Queensland,  1882-6... 

Do         1891 

S.  Australian,  1871-80 
Do  1881-91 

Do        1892-1916 

Tflsmanian,  1895  

Do  red.  1893  to  1901 

Victoria  

Do      1801 

Do      1883-6 

Do       1804 


Closing 
Prices, 


6% 

•  *> 

... 

6% 

6% 

104 

106 

(i% 

104 

106 

6% 

104 

106 

6% 

98 

99 

n 

97 

99 

6% 

98 

100 

6% 

102 

104 

6% 

109 

111 

6% 

107 

109 

6% 

107 

109 

6% 

101 

103 

«% 

106 

108 

6% 

101 

103 

6% 

109 

111 

4% 

... 

6% 

102 

104 

6% 

106 

103 

6% 

108 

110 

8% 

110 

112 

6% 

... 

6% 

109 

111 

6% 

108 

110 

6% 

104}  106} 

5%  100 

101 

5%  100 

101 

6%:  ... 

... 

5%!l00 

101 

5%  100 

101 

6% '108 

110 

6%    98! 

99} 

6%    99}  100 

6%  109 

III 

6% 

108 

110 

8%j  ... 

8%  102 
6%  104 
6%  107 
6%  107 

6%; ... 

8%  105 
8%  1 108 

6%;ioo 

8%  108 
6%  I  ... 
6%  113 
8%  112 
5%  101} 


■  January,  April,  Jaly,  October. 


104 
10« 
108 
108 

108 
111 
108 
108 

114 
113 

102} 


AMERICAN   STOCKS. 


United  States  5/20  years... 

Do    

Do    

Do 

Dol867,371,346,360dol,) 
issued  up  to  27  Feb., '69/ 

Do  10'40 

Louisia       Old 

Do       New    

Do       Levee 

Do  do 

Massachussets  

Do    

Virginia  State  

Do    


1L9. 

be") 
87  5- 


AAG.  W.  N.  Y.sec.  1  Mort.  7% 
Do  Bischoffsheims  Certs. 

Do  2  Mort 7% 

Do  BischotfsheimsCerts. 
Do  Pennsylvania  IM.-rrt.  7% 
Do  BischoffsheimsCie.  ts. 

Do  2  Mort 7% 

Do  HischoifsheimsCertB. 

Do  Con.  Mort.  Bonds'..    7% 

Do  Bischofls'ieimsCeils. 

Do  Ex.  coupons  to  be 

funded  from  April,'67 

to  Jan.,  '71,  both  incl 

Baltimore  and  Ohio, 

Do  Scrip  40/  paid 

Det.  &  Mil,  1  Mort.  Bonds  7% 

Do         2         do  8% 

Erie  Shars..  100  dols  all  pd. 

Do     Ticket  of  Protec- 

tiouCom.attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     a        do       7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do       6% 

Do    Redemp.  ftlort 

Bonds    ....„  6% 

Do       7% 

Illinois  &.  St  L»uis  Bridge 

1st  Mortgage „.  7% 

Marietta  &  Cincinnati  Kail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Do  Sink. Fund  6% 

Do  do         7% 

Panama,  2nd  MortEOge  ...  7% 
Do      General  Mortgage  7% 
Pcnnsylvna,  60  dols  shares 
Do        1  Morrgage  ...  6% 
Do        2        do         ...  6% 
Do        General   Mort.  8% 
Philadelphia  &  Erie,  Isfl 
Mort,  (gua.  by  Penn-  >- 
sylvania  Rail.  Co.)  ...) 
Do        with  opt.  to  be 
pd.in  I'hiladei. 
Philadelphia  and  Reading 

60  dols  shares    

We^t  Wisconsin,  Rail.,)    ,„, 
Land  Grant,  Mort. ...{    '  '" 


Re- 

Per 

deem* 
able. 

Dollar. 

6% 

1882 

4s  6d 

1884 

4s  6d 

1886 

48  6d 

6% 

1874 

40  6d 

8% 

1887 

... 

6% 

1904 

4s  8d 

6% 

... 

49  6d 

8% 

4s  6d 

6% 

48  6d 

8% 

... 

4j6; 

6% 

1894 

Sterling 

6% 

1900 

Sterling 

6% 

Sterling 

6% 

4s  6d 

Closing 
Prices. 


905  9(H 

89  91 

90  90} 


89}  89i 


61}  62} 

94  913 

93  95 

56  58 

65  67 


1880 
1881 
1877 
1882 
1890 


4s  8d 
4s  6d 
4s6d 
4s"6d 
lOO/'paid 


1897 
1879 
1883 


1876 
1875 


1882 


1883 
1878 
1872 
1897 


1910 
1881 


4s  6d 
48  8d 

48  6d 

4s  ed 
4s  6d 
Sterling 
4s  8d 

49  8d 
4a  6d 

48  6d 
48  2d 

Sterling 
4s  6d 

Sterling 
48  ed 
48  6d 

Sterling 

.  4i6d 
4s  8d 

4s  ed 
Sterling 
gterlin; 

48  6d 

Sterling 
Sterling 

Sterling 


4s  ed 


65  70 
60  65 

66  76 
60  65 

28  29 

95  97 

66  67 

67  70 

18}  19 
65    67 

110  111 

101  103 

85  87 

80  83 

83  85 

96  98 


95  100 

94  96 
60    62 

98  100 
90}  91} 

95  97 


95     .7 

40    42 
60    65 


•  Issued,  2,771,600/— reserved  for  exchange,  3,228,4(X)/. 


BANKS. 


Autho- 

Divi- 
dend 

rised 

per 

Issue. 

annum. 

100000 

3  % 

60000 

4  % 

4O()00 

4  % 

120000 

36}  % 

2000(1 

«XtM 

10  % 

60000 

10  % 

20000 

4  % 

30(X)(1 

10  % 

125(» 

6  % 

12600 

5  % 

10000 

10  % 

2500(1 

350(X) 

10  % 

20000 

10  % 

20000 

10  % 

6(X100 

15  % 

30000 

6  % 

20000 

6  % 

40000 

30000 

8  % 

60000 

7  % 

200(XI 

16  % 

20(.KXX) 

7  % 

10000 

3  % 

60000 

8  % 

30000 

7  % 

6000 

12  % 

6000 

12  % 

Name. 


Ag'-a,  Limited,  A  .. 

DoB , 

Albion  

Alliance,  Limited  .., 
Anglo-Austrian 

L)o  Scrip  , 

AnKlo-Jigyptian  B,L 
Anglo-Uiingarian  .. 
Anjilo-Italiaii,  'G6,.  L 
Bank  of  Australasia 
Bank  of  H.Columbia 

Do  >ew,  isa.  at3j 

Bank  oi  Kgy^-t  

Bunk  of  Otapo,  Lim. 
Uankof  Uoumanla... 
Bank  of  S.  Australia 
lirk  of  Victoria, Au8. 
Bank  of  N.  Zealand. 
British  N.  American 
Central  cf  London.  L 
Clitinpred  of  India. 

Australia,  &  China 
Chait.Mfrc.  of  India, 

London,  and  China 

City  

Col()nial   

Consolidated,  Lim... 
Delhi  &  Lon(ion,Lim 

and  Kednced   

Boglish  Bank  of  Kio 

oe  Janeiro,  Lim.... 
Bnglish,  8cottisb,  & 

Austrnliwn  Chart... 
HonKkntTttShanghui 

Bank  Corporation. 

Do  Nuw   ,.„ 


£ 

'S 

10 

10 

10 

10 

50 

15 

100 

26 

•20 

10 

20 

10 

20 

20 

20 

8 

20 

10 

40 

40 

20 

20 

20 

6 

2.5 

25 

20 

10 

20 

8 

25 

26 

50 

26 

10 

10 

60 

50 

10 

6 

20 

20 

25 

25 

20 

10 

100 

26 

10 

4 

60 

26 

20 

10 

20 

20 

28> 
28} 

28} 
16i 

Closing 
Prices. 


8      8} 

"4    "5 

12}  13} 

175   18} 

22  22} 
0}  7} 
6}    6} 

60  63 
14    16 

2  3 
42  44 
4J  6} 
7  8 
20}  30} 
38  40 
16}  17} 

61  62 
3i    4} 

13}  14} 

20  22 

U  11} 

00  63 

4  -1}. 


11}  12 
16}  17} 

33    34 

19i  20i 


Jan.  28,  1871.] 
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BANKS — Continued. 


Aatlio- 

DiYi- 
dcDd 

liMd 

per 

lesue. 

AnnDiiL 

iOOOO 

«% 

JO26O0 

13  % 

8O00 

8% 

eoM 

8% 

100000 

... 

toooooi 

6% 

20000 

8  % 

13000 

... 

sooo 

... 

fiOOO 

10% 

4000(1 

10% 

MOOO 

8% 

6OOO0 

17  % 

80000 

18i% 

(OOOC 

10  % 

SMOC 

S*% 

ICOOC 

s  % 

lOOOOO 

18  % 

ISOOC 

6% 

»000 

«  % 

SOW 

6  % 

900000 

10% 

6  % 

IOOOO 

80% 

SfiOOO 

ao% 

moo 

4000» 

7% 

(OOOC 

10% 

(OOOO 

6% 

•OOOO 

12% 

VIIO 

«% 

10000 

»% 

4000 

»% 

17061 

4% 

10000 

4% 

40000 

12% 

80000 

18% 

Name. 


01 


Inpfriftl,  Limited... 
Imp«r!*!  Ouoa.an ... 
looian  

Do  New   i  as 

Land  Mort(aReUaiilC| 

of  India,  Limited..  20 

Do  6  %  Debenture!' 
1864,  for  30  yr«.  100 
Loud.  Bt  of  .Mexico 

«t  Stli.  America.  L. 
Lond.  <t  Braziliaa.L. 

Do  Kew    

Lond.  t  R.  Plate,  LilOO 

Do  Sew    25 

Lond.  Chart,  of  Aus.  20 
London  and  County.  50 
L.ondon  Joint  Stock.!  50 
Lond.iS.Krancisco  L!  10 
London  &  ri.  African!  'M 
Lond.*  ».  Wf  «tcrn,L  KX) 
Lood..fc  WestmimteriltX) 
Uercliant.  Linited-'lOQ 
Metropolitan,  Lim...|  10 
Midland,  Umiled,...|100 
Nati  .-na  of  Aas^tralas  5 
National  of  Lponl.  L.'  25 
NationalProvuifKng.luo 

Do I  20 

Do  New,  iss.at  lOp   20 

National  50 

New  South  Waica ...   20 

Nortli-Westem  I  20 

Oriental  Bk.  Conor.!  26 
ProTincial    Banking 

Corporation,  Dm.. 
Provincial  of  Ireland 

Do  New   

Standard  of  Biilitli 
S  Africa,  Lim 

Do  laaaed  at  6  pm. 
Union  of  AuftriUa... 
Union  of  London 


Cloaing 
Pricea. 


17  18 
lli  12 

17  19 
4      6 

i     i 

82    85 

16il«l 

18  20 
3      3i 

44    46 

11    Hi 

23i  m 

51  62 
3H  3tiJ 
13  15 
13i  14i 

8  10 
62  63 
18     19 

8}     8i 
20     21 

4i    6i 


34    36 
a    42 
3i     3} 


11    13 
3      4 

40    41 
mi  39i 


INSURAXCE  COMPANIES. 


Aatho- 
rlwd 


DiTi- 
d«nd 


ananm. 


S(H<o  r/lte% 
loww.    I  % 

240(X>i  13)  % 
30001  6  % 
tOOOO   26  % 

lOOOO^  10  % 

» % 

s  % 


MOOO 


4000«)%&bConnt7 


«1«0 
60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
10000 

11000 

7(00 
13463 
(OOOO 


Crown 

Eagle 

Equity  and  Law, 
Eng.it.ScatLLaw  Life 
Eiulian  andScottlili 
Marine,  Limited...    25 

e  %  lOmeral 100 

Olobe  Marine.  Urn. .  20 

6  %   Qfeabam  Life 20 

6  %   QnardUn 100 

Home   and  Colonial 
Marine   Limited...    50 

4  pr  tb.  Imperial  Fire KJO 

10  %    Imperial  Life 'lOO 

32  %    Indemnity  Maiine...:|llO 


12  % 
10a00!4i  pra 


100000 
IOOOO 

87604 

48616 
(6W2 
40000 
IOOOO 
20000 
(OOOO 
IOOOO 
(OOOO 


IOOOO 
4DV40 


1000 

(OOOO 


Name. 


Alliance  Brit,  dt  For.  100 

Do  Marine  100 

Atlaa I  60 

Argna  Life 100 

Bntiah  and  Foreign, 
Marine,  Umlted... 
Church  of  England..  (0 
Ciciicil,  Medical,  A 

General  life   ..., 
Commercial  Union 


doling 
Pricea. 


H  % 
(  % 
10  % 

7i% 


16% 
6i% 

20% 

«% 
4% 

6"% 
4J  % 

10% 

m% 

10% 


40000  16  % 
40000  (0% 
40000       „. 

(prah. 
Vprah. 

..»oo  m% 
Mmo  w  % 

«8ttUI   »% 

100000  111% 

UOD   - 

400(1122/ pri. 
100000   10% 


«% 

10% 


17% 
1»% 


Uw  Fire . 
Law  Life.. 
Lancaxhire 
Legal  ft  General  Llfr 
UTCrpool  ft  London 
Fire  and  Life 

Do  Globe  (If  anna) 
London ... 
Looil.  ft  Lancaa.Flrc 
Lond.  ft  Lanca-.  Life 
Lond.  ft  Pr  vin.  Law 
Lond. ft  Prov.  Mailne 
Marine 

Uailtlmc,  Limit«<l... 
N.  Briti.lift  Mcrcan. 

Ocean  Marine 

rmeiitai  ft  (jLM  .riiir 

Pellean 

Pbamlz 

Pnnrldent  Life  

Boek  Ul 

Royal  ICxchanae 

Royal  Iiuurance 

Union   

nFIr*  

Do  Ufo. 

Huin^t  aiirl  Mi.r.ey 

>t  1.;. 

n.. 

vL  ::. 


100 
.^L    20 


100 

6 

8tk 

20 

20O 


10 

1(V 

100 

3 

20 
all 
all 

2 
6 
6 

10 
6 


n  8} 

9 '"  Oi 
4"  6 


4J     6} 
75 


81 


28}  28} 
Vt\  20 


6(    6 

81     8} 

loj'ioi 

12"'l2} 


lac: 


DOCK& 


laaa*. 


Paid. 


XMtttWKtock   inn 
IKtir 

CTMfi'.. 


Name. 


Cloaing 
Pricea. 


MMOao^t^ck,  1(M 
MHMftea   100 

MwnlitMk  100 


f;«(  »nil  Wet  In  Ma   116  US 

M     47 
V)    62 

M.lwa  1    ™.„.'.j  iri    '■!:, 

Soatbampton „.,.   fiy    fjri 

Somy  tonunanlal |  M  1(X) 


TELEGRAPH  COMPANIES. 


Autho- 

i 

rised 

Paid. 

Isaue. 

no 

200000*  Stock 

100 

430000; 

Stock 

100 

26000 

H 

6i 

64000 

in 

8 

33000 

10 

all 

120000 

10 

aU 

42600 

10 

8 

16000 

10 

all 

61000 

10 

all 

40000 

10 

all 

BOOOO 

10 

ail 

17000 

25 

all 

13000 

10 

all 

12000 

10 

all 

32000 

10 

2i 

IOOOO 

8 

68000 

20 

all 

280000; 

Stock 

100 

1 

all 

65000 

10 

all 

Name. 


Cloaing 
Prices. 


.\nglo-American,  Lim... 
Ant;lo-Meditrruean,Lim. 
Do  New... 

British  Aualrallan,  Lim 
British  Indiao Extension, 

I  imtted   

British    Indian    Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited   

t'ulmouh,  Gibraltar,  and 

Malta,  Limited  

Great  Northern 

Great  Northern  China  & 

Japan  Extension  .. 
Indo-Kuropean,  Limited 
Mar>eille8,  Algiers,  and 

Malta,  LimlieU  

Mediterranean      Lxtea- 

sioD,  Limited 

Panama  A  Scuth  Pacific. 

Limited    

Reuter's  

St  cit^t^    Trannatlantique 

I-rancais,  Limited  „ 

Submarine 

Do        Scrip 

V\'est  India  and  Panama, 

Limited   


73       76 

118     120 


6} 


5 

7 

7  7J 
3i      3} 

6i      7 

H    H 
Hi   nj 

8  8i 
10      13 

4        4i 


n   81 

13J  IH 
237  242 
.    24      2i 

H      62 


GAS. 


Autho- 

s 

rised 

Si 

Paid. 

Issue. 

£ 

40000 

6 

all 

IOOOO 

6 

4 

17480 

26 

all 

2000C 

20 

all 

IOOOO 

20 

7* 

IOOOO 

20 

all 

401XI 

60 

all 

«y\0\  26 

all 

23K.I«!  10 

all 

Ian  10  10 

6 

lll'UH.I     10 

all 

.SOiMI   10 

5 

liJdiK)'  10 

all 

25WW 

10 

10 

200(10 

10 

all 

26000 

50 

all 

26000 

10 

10 

26000 

12* 

all 

26000 

12* 

2* 

66000 

60 

4.1? 

3000 

40 

all 

3000 

10 

nil 

3000 

20 

17 

6000 

50 

all 

6000 

26 

all 

30000 

6 

all 

30000 

6 

2i 

27000 

20 

all 

14U00; 

iUlA 

100 

360000; 

*to  :k 

40 

6000 

20 

all 

34000 

20 

all 

4000 

60 

all 

4000 

12i 

all 

20000 

12* 

2* 

16000 

10 

all 

IOOOO 

10 

6 

20000 

10 

all 

IOOOO 

in 

9 

IOOOO 

10 

9 

200(KI 

10 

1 

Name- 


Bombay,  Limited 

Do  «o  New 

Commercial    

Continental  Union   ., 

Do  do  New 

Do  do  7  %  preference. 
Equitable 

1)0  .„ 

European    

Do  New  

Gas  Light  and  Coke,  A 

Do  A 

Do  B 

Do5%pf.conv.(lati«s) 

Do  (;,  10  %  prtferenci 
Imperial 

Do 

Do 

Do  New,  1870 

Imperial  Continental    ... 
Independent  

Do ; 

Do 

London    

Do  I'arliamentary    ... 
Orient*!,  Liniiled 

Do  New  

INiosnix   M 

Ijo...  , 

Do  New  

KaicliCr. 

itio  dc  Janeiro,  I  iniited 
Sou'h  Metropolitan 

Do 

Do 

Surr- y  Consumers 

Do 

Wcctfm,  A 

Do  B 

Do  C 

DoD 


Closing 
Prices. 


6i    7 
5i    6} 
41     43 
23i  241 
8      9* 
24    26 
88     90 
43     46 

14  15 
71  7} 

16  16 

«i  "h 

12i  13 
19i  19i 
84  86 
16}  l«i 

15  IG 
3}  41 

84  66 
67  69 
74  81 
20  21 
83  85 
28  30 
7}  8} 
3i  4 
34  35 

86  90 
61  54 

28i  is^ 

87  89 
21i  221 

71  8 
161  161 
10  11 

17  18 
151  18 
151  10 

31  4 


MISCELLANEOU.S. 


Dlvt- 
dend  \ 
per 
ann. 


.     Closing 
"3  I  Pricea 


10  % 


9i% 
ISiP.* 


1  p.  ah. 

10"% 
2  p.  a 

6% 
6  % 

4  % 


8  % 

8  % 


H  % 
1  % 


Anj;!". .Vim: rial)   Bondholders' 

Coinii.ittceCer  s.  of  Claims 
Anglo-Mexican  Mint.... 
Auniralisn  Agrl.nitural. 
Austridinii  MurtuaKe  Luni  A 

Finance,  Limited  

Avon-i<le  It.iigiiie,  Limited  ... 
Baugpnrah  Tea  Estates,  l.lin.. 
Ilcrlln  WatirWurk*.  Limited 
llolckow  Vaughan,  Liiintc'l... 
(Boston     C:ily    (U.    8)4% 

Sterling  Loan 

nrill-li  Ameticn  Land 

Ittltish  In'linn  Tea.  Limited... 

Ilritlih  Ship  Ownira  

Canada  Company   , 

ikntral  Argentne  l..aiid,  Urn, 
Co>  Ion  (J  tnipany,  Liniiled   ... 

Do  A  shares 

City  of  Lun.  Keal  Property,  L. 
-■  liyuf  Milan  IitiproTe.,  l.iin 

'City  Omcec,  L  iiiitol « 

tol  'lilnl,  Limited    

IX 

Cv.  (it  African  Merchant',  L... 
[Copter    .Mineta  of    Knglaod, 

Iff.  71%   ? 

Credit  FoiK-liT  >l  Kn^iaiid,  L. 
•  'reiUt  Fondfr  of  Maurltiu»,L. 
CryaUl  Palace ...._„. 


00 
10 

liii 

26 

21 

26 

6 

10 

7 

10 

all 

10 

all 

100     80 


13    131 
171  I8l 

4      41 

"2  "4 
15]  lui 
68     63 


94  96 
16  18 
21    31 


26  11 
30  .all 
60  36 
60  I  20 
(0  I  221 
10      3  I 

It  I  a'!  I 
10  i  all 
60    in 
8tk.  loo 


all 
44 

all 

71 
all  I  70    72 

f 
10  J 

6 


6      61 
U     2 

61    U 

■91  i'oi 

17     19 


1 

8  10 
21  21 
m{  10 
1»    21 


MISCELLANEOUS— Conftrfu«(/. 


DlTi- 
dead 
per 
ann. 


Name. 


7  %  Crystal  Palace  Preference 

6  %      Do  6  %  Perpetual  Debeatr. 
...      Darjeeiiag,  LiEitea    

Eastern  Assam,  Limited  

E.l.  Land,  Crdt.,it  finance,  L. 
81%  EbbwValcSti.,lron,&Coal,L. 

7  %  Egypt  7%  Viceroy  MoruLoan 
9%      Do9%  Uuar.byEgjpt.GoT. 

7  %      Do  7  %  Khedive  Jlort,  Loan 

Egyptian  Com.  &  Trading,  L. 

English  «fe  Austral.  Copper,  L. 

6jifcbs  English  And  Foreign  Credit... 

4  %  EuropeanCom.ofUanulie,  4% 

Bonds,  Guaranteed. 

(  %  Fairoairn  Enstineering,  Lim... 

10  %  Fore  Stieet  VVarehouae,  Lim. 

6  %  Foreign  and  Colonial  Govern, 

ment  Trust  6  %  Bonds    .. 

6  %      Do  6%  

6  %  General  Credit  &  Discount,  L. 

10  %  General  Steam  Navigation 

15  %  Hooper's  Telegrph.  Works,  L 

35%  Hudson's  Day  (Gov.  4  Com.  of 

Adven.of  Enp.,  tradng  into; 

...      India  Rubber,  Gutter  Peicha, 

&  Telegraph  Worlcs,  Lim.. 

5  %  International  Fiiian.Soc,  Lim 
•*•     International  Land  Credit,  L, 

8  %  lullan  Land 

...     Italian  Iiriga.  (Canal  Cavour) 

6  %      Do  6  %  Bouds,  ted.  1870  ... 

4  %  Land  Sccuiities  Limited 

7J%  Liebigs  Extractor  Meat,  Liiii. 

Lon.&Cnty.  Land  &  Build.,  L, 
London  Financial  Akso.,  Lim. 
10  %  Lon.  General  Omnibus  Co.,  L. 
...     London  &  Glas^'ow  Engineer- 
ing &  Iron  shipbuilding,  L. 
6  %  Madras  Irrigation  and  Canal 
Guar.  5  %  by  Indian  Gov. 
10%  Mauritius  Land,  Credit,  and 

Agencv,  Limited  

3  %  Merchant  Shipping,  Limited.. 

...      Millwall  Irim  VVorlis,  Limited 

5s  p.  8.  Natal  Land  &  Colon.  Co.,  Lhn 

17  %  National  Discount  Com.,  Lim, 

10  %  Naiional  B.eain  Ship,  Limiteo 

Nerbudda  Coal  and  Iron,  Lim, 

J  New  Getlivara,  Limited,  A    1 

•■•»       Do  / 

!Jew  Quebrada,  Limited   

10  %  New  Zealand  Loan  and  Mer- 
cantile   Agencv,    Limited 
10  %  New  Zealand  Trus't  &  Loan,  L 
61%  North  Brhifh  Australasian,  L. 
...     Nrth  Metropolitan  Tramway, 

Do  

...  Oriental  Financial,  Limltec... 
10  %  Otag.i  .t  Southland  Invest.,  L. 
3  %  Peel  Hiver  Laud  &  Mineral,  L 
8  %  Peninsular  Jc  Oriental  Htean, 

8  %      Do  New,  18(i7 

6  %  llhvmney  Iron 

6  %      Do  New 

51%  Hio  do  Janeiro  City  Improv.,L. 

7  %  Roumanian  Gov.  Iron  Bridgri! 

Annuities  7  %  Certillcatee 

10%  Royal  .Mail  Steam  

Scotti^]l  AnKtralian  Invest., L. 
6  %  Dotl  %  Guaianteed  I'rcf.... 
6  %  8ocl(!td  GdiKiraie  de  i'Empitc 

Ottoman 

...     S.African  Mort.  and  Invest, L, 

8  %  South  Australian  Land 

15  %  relcgra|,h  Coint.  .S:  Main,  L. 

6  %  Tobacco  G%  Loan,  guaranteed 

by  Ittdiaii  Government  ... 
8,'.-  %      D..   8oc!(Sl(!  Anon,  pour  la 

Regie  Co.  Interesstie 

^^  I  Tru=t  i  Agency  of  Aust,  L) 

8  %  Tru«t  and  Loan  Co.  of  ijppet 

Canada 

20  %  Union  Stenni  Ship,  Limited... 

7  %  Uuiltd  Discount toipor,  Lim. 
...      Upper  .Assam  Tea,  Limited ... 

26 pj.  Van  Dieinen's  Land  

...      Warrant  Finance,  L.  and  Red. 
7  %  West  India  a.  I'acilic  ^team,!.. 


81k. 
Stk. 
20 
10 
50 
33 
100 
100 
100 
20 
3 
15 


60 
10 
20 
10 
20 
100 
60 
20 
10 
60 
4 

60 

Stk. 

10 
60 
60 
10 
26 
10 
1 


50 
26 
12 

StIi. 

20 

10  i 
I 

20 
20 
16 
10 
30 
12 
26 


100 

100 

all 

8 

7 

271 
all 
all 
all 
413/ 
21 


100 

2 

all 
121 

all 
5 

all 

0/7A) 


^o{ 

all 
3 

6 

all 

25 

21 

26 

6 

Stk. 

100 

10 

all 

10 

31 

50 

11 

5 

1 

Sik. 

100 

no 

all 

60 

10 

50 

all 

15 

all 

26 

all 

Closing 
Pricea. 


92  97 

109  114 

5   7 

"i  "2 

17}  181 
78  80 
97  99 
74  75 

"l  '"i 

4   6 


3   4 

21  22 

98  100 

"71  "71 
28  29 
6}  71 

8j  ^ 

60  61 
3   31 

■4}  "61 
31  3} 

62  64 
21  31 

10  17 

i'l  12 

2i  3 


U  li 


3  31 
111  12 
131141 

71 


i    1 

2{  31 
61  6} 
40  45 
111  12 
41  4} 

"i   "ll 
31  33 

46  47 
61  71 

30  32 
9   91 

22  221 


65  67 
60  56 


81  91 
1  U 
31  3.t 
261  26 { 

88  90 


If  2 


51  6 

23  26 


i'o 

6 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Sccreta  y  of 

Stato  fur  India  in  Counoll. 


e 

2:)76l(5 

8S1700 

looooo 

1292100 
iNIHtjDO 
3<«)0000 
lOOUOOII 
4I(XI00 


1074160 

8XilNK) 

176600 

1000(10 

42)l(Xl 

OiUOUl 

■VMmx, 

20000 


Bo.nbay,  Daroda,  and  C.  India 
Do  do 

Do  do 

East  111'  Inn 

Do        

Do*       

D  *       

DU«  M.. 

Ea.lcrn  Benjai   

Ureal  Indiau  Penlasuia 

Do 

Do  

;rcat  S.,uth«rn  01  liula   

110  

.Maiiraa m 

1*1      

Do 

Oudtand  Kuhiikuiid,  LImliad 

iktnd*  (Inuus  Hutllu) 

l>o      


6  %  102 
6  %  103 
41 'lb 


6  % 
6  % 
6  % 

41% 

6  % 
6  % 
6  % 
♦1% 
6  % 

:|^ 
6  % 
6  % 
6% 
(% 
41% 


98 
108 
108 

wl 

98 
lOU 
101) 
102 

ibi 

08 

102 
102 
100 


int 
lot 

lOU 

llu 
lin 

loi 

lOU 
1U2 
103 

lot 

103 
100 

i'6i 

1(H 
102 


*  Tiausfarabl*  li)  audursoiaaot,  trlthout  ataap. 


114 


THE  ECONOMIST. 


[Jan.  28,  18^1. 


COURSE  OF  THE  EXCHANGES. 


TUCB. 


Amsterjam 

DitU , 

Rotterdam  , 

Antwerp  , 

Brufsels    

HambDrg' 

Paris 

Ditto 

Marseilles 

Fran  kf  or  t-oa*th&-Mai  d  . . 

Vi«nna 

Trieste  

F«t«niburg  

Copenhagen 

Berlin    

Leipsic 

Madrid 

Cadiz 

Bar«eIoBa 

Maltg^a 

Bantandar.. 

Genoa 

Milan.. 

Leghora 

Venice 

Naples 

Pa'ermo 

Messiaa.. 

Lisbon  , 

Oport*  , 


TniiDAT,  Jan.  24. 


Feidat,  Jan.  27. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Short. 

H  17i 

U  17 

11  17} 

3  Montbe. 

11  19i 

11  19 

11  19 

— 

11  191 

11  19 

11  19 

— 

26  30 

26  37 

26  32 

— 

28  30 

26  37: 

26  32 

— 

13  10 

13  10; 

13  10 

Short. 

... 

3  Months. 

26  60 

25  70 

26  60 

— 

25  60 

26  60 

25  62^ 

— 

120 

120i 

120i 

— 

12  70 

13  76 

12  70 

— 

12  70 

12  75 

12  70 

— 

29i 

30 

29J 

— 

9  18 

9  22 

9  18 

— 

6  26i 

6  27 

6  26} 

— 

6  26i 

6  27 

8  27 

— 

48 

49 

48 

— 

49 

49} 

49 

— 

49 

m 

49 

— 

4.S1 

49 

48 

— 

48^ 

49i 

48 

— 

28  85 

26  90 

26  82i 

— 

26  85 

28  90 

26  821 

— 

26  86 

26  90 

28  825 

— 

26  85 

26  90 

26  83i 

— 

26  85 

26  90 

26  82i 

— 

26  85 

26  90 

28  S2i 

— 

26  85 

26  90 

26  82i 

30  Days. 

S2S 

521 

62i 

— 

62i 

62i 

62i 

11  17} 

12  0 

12  0 
26  40 
26  40 

13  10} 

26"70 

26  60 
1201 

12  75 

12  76 

30i 
9  22 
6  27} 
6  27} 

49i 

491 


49} 
28  87} 
26  87} 
26  87} 
26  87} 
28  87} 
26  87} 
26  87} 
62} 
62} 


FOREIGN  RATES 
Latest 
Dates. 

Ptris 

Antwerp  Jan.  26    .. 


OF  EXCHANGE  ON  LONDON. 
Rates  of  Exchange  on 


Amstfrdam.. 

Frankfort.. 

Hamburg.. 


26 
26 
26 


26 
25 
23 
24 
19 
26 
13 

r8 


Berlin  

Vienna 

Trlaste 

St  Petersbure 

Alexandria 

New  Tork  

Havana  

Slo  da  Janeiro   

Bahia   

Perna-nbuco  —      4 

Buenoa  Ayres Dec.  30 

Valparaiso Jan.    3 

Uaarltius    Dec.  15 

Boabaj  Jan.  11 

Calcutta Jan.  14 

HongKons Dec.     4 

Shanghai Jan.     7 


London. 

26  05 
11  17 
119 
13  07} 
13  08 
6  22} 
124  26 
124  10 
305 
96 
109} 
19  Dm 
23} 
23}  24 
23}  24} 
49} 
44} 
5  %   pm 
Is  10|(1 
la  lOfa 
4s  4(1 
6a  9}d  6s  9}! 


Short. 


3  months'  date. 


.  60  days'  sight. 
'.  90         — 


6  months'  sight 


Feb. 


NEW  LOAN  SCRIP  CALLS. 
1.— French  National  Defence  6^  1870,  25/. 
3.— North  German  Confederation  5%,  1870,  SOL 
24.—  —  _  lUl. 

28.— Peruvian  6^  1870,  10/. 

[Discount  i%  on  Call  Days.] 


MEETINGS  OF  COMPANIES  NEXT   WBEK. 
1871. 
Jan.  30.— Burry,  Port,  and  Gwondreath  Railway,  80  Coleman  street. 
Metropolitan  Street  Tramways. 
Ocean  Marine  Insurance. 
Feb.    1. — City  oi  London  Brewery. 

Banli  of  Egypt,  City  Terminus  Hotel. 
London  and  Brighton  Railway,  London  Bridge. 
London  and  Provincial  Marine  Insurance,  London  Tavern. 
Manchester,  Buxton,  &c..  Railway,  Derby. 
Thstis  Marine  Insurance,  London  Tavern. 
2. — Bradford,  EcoUahill,  and  Idle  Railway,  King's  Cross 
Idle  and  Shipley  Railway,  King's  Cross. 
London  and  County  Bank,  City  Terminus  Hotel. 
Universal  Marine,  City  Terminus  Hotel. 
3. — Hooper's  Telegraph  Works. 


DIVIDENDS  ON  FOREIGN   GOVERNMENT   SECURITIES 
DUE  NEXT  MONTH. 
1871. 
Feb.  1.— Guatemala  5;^  1856. 
Japanese  'J%  1870. 
Moorish  5^',  1862. 
Russian  Anglo-Dutch  5^  1870. 
Turkish  Guaranteed  i%  1855. 


PUBLIC     COMPANIES. 


STOCKS. 

q^'Yaa/'^v*""  ^  1'^''   ^^"'-  ■^'""''   1864.— Bonds,  representing 

w  ^^^^  purchased  and  cancelled. 

North  German   Lomi.~The  application  list  closed  yesterdav 
for  London,  and  closes  to-day  for  the  country. 

iQQ!^ru"""V-'''"'^"""*"'   ^^""    bridges  Annuity.  —  Bonis  for 
ld,aw<  have  been  drawn  for  repayment  on  the  1st  Api-il. 


RAILWAY  COMPANIES. 
Manchester,  Slieffield,  and  Lincolnshire. — The  2j  per  cent,  per 
annum  di'vddend  was  declared  at  the  half-yearly  meeting. 
BANKS. 
Consolidated. — It  is  stated  that  the  bank  has  sustained  a  loss 
of  nearly  30,000/  by  the  failure  of  merchants  in  the  Mogador 
trade. 

English,  Scottish,  and  Australian  Chartered. — Available  profit, 
25,425/.  The  directora  propose  a  dividend  at  the  rate  of  7  per 
cent,  per  annum  on  the  paid-up  capital,  which  will  requii-e 
21,000/,  leaving,  after  an  appropriation  of  1,000/  to  premises 
and  furniture  accounts,  the  sum  of  3,425/  to  be  carried 
forward. 

Hallett,  Ommaney,  and  Co. — A  further  dividend  of  Is  in  the 
pound  (making  10s  4d)  is  payable  to  the  creditors. 

London  and  County. — ^The  directors  announce  the  usual  divi- 
dend of  6  per  cent.,  with  a  bonus  of  3  per  cent.,  being  toge- 
ther 9  ^er  cent,  for  the  half-year  ending  the  Slst  of  December 
last.  This,  added  to  the  June  dividend,  is  equal  to  17i  per 
cent,  for  the  year  1870,  and  the  amount  caiTied  forward  to 
profit  and  loss  new  account  will  be  4,300/. 

National. — The  adopted  reported  stated  the  profit  for  the 
past  half-year,  with  2,032/  brought  forward,  at  56,975/,  and  a 
dividend  was  decared  for  that  period  at  the  rate  of  7  per  cent, 
per  annum,  free  of  income  tax.  It  was  also  decided  to  carry 
2,500/  to  reserve,  and  1,975/  to  profit  and  loss  new  account. 
The  report,  which  was  adopted,  mentioned  that  the  decision 
of  the  arbitrators  in  the  affair  of  the  London,  Chatham,  ajid 
Dover  Railway  has  had  the  effect  of  liberating  capital  hitherto 
locked  up. 

North-  Western. — Dividend  declared  at  the  rate  of  6  per  cent, 
per  annum. 

Staffordshire  Joint-Stock.— AvuHahle  profit,  15,540/.  Of  this 
7,000/  is  added  to  reserve  (thus  increased  to  42,000/),  6,559/  is 
applied  to  the  payment  of  a  7i  per  cent,  per  annum  dividend, 
1,200/  to  the  pui'chase  of  business,  and  781/  is  canied  forward. 
FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 
English  and  Foreign  Credit. — At  the  meeting  a  dividend  at  the 
rate  of  6i  per  cent,  per  annum  was  declared  ;  surplus,  416/. 

National  Discount. — At  the  meeting  a  dividend  at  the  rate  of 
17  per  cent,  per  annum  was  declared,  free  of  income  tax. 

New  Zealand  Trust  and  Loan. — At  the  meeting  an  interim 
dividend  at  the  rate  of  10  per  cent,  per  annum  was  declared. 
ASSURANCE  COMPANIES. 
London  and  Provincial  Marine  Insurance. — A  dividend   at  the 
rate  of  10  per  cent,  per  annum  is  ajinounced,  and  15,000/  is  to 
be  added  to  the  reseive. 

Liverpool  Marine  Insurance.— The  underwi-iting  account  for 
1869  resulted  in  a  heavy  loss ;  but  that  of  1870  bids  fair  to 
show  a  good  profit. 

Ocean  Marine  Insurance. — The  available  balance  amounts  to 
88,346/  (after  payment  of  the  interim  dividend  of  10,000/  in 
July  last),  out  of  which  it  is  proposed  to  pay  interest  at  the 
rate  of  53  per  share  and  a  bonus  of  20s  ;  to  add  15,000/  to  the 
reserve  fund,  increasing  it  to  90,000/;  and  to  cai-ry  forward 
23,346/.  There  wiU  remain  the  sum  of  122,685/  applicable  to 
the  risks  of  1869  and  1870. 

Thetis  Marine  Insurance.— An  interest  payment  at  the  rate  of 
5  per  cent,  per  annum  is  notified. 

Universal  Marine  hisurance.—The  net  premiums  received 
during  the  year,  after  deducting  re-insurances,  &c.,  amounted 
to  282,902/,  while  the  payments  of  losses  and  claims  during 
the  same  period,  on  account  of  1870  and  previous  years,  have 
been  189,534/.  The  balance  to  the  credit  of  income  and  ex- 
penditure account  has  increased  from  160,633/,  as  per  last 
balance-sheet,  to  226,422/.  The  directors  recommend  the  pay- 
ment of  a  dividend  of  7s  6d,  and  a  bonus  of  28  6d  per  share, 
free  of  income  tax,  making,  with  the  distribution  in  July,  121 
per  cent,  for  the  year. 

MISCELLANEOUS  COMPANIES. 

Australian  Agriculture.— An  interim  dividend  at  the  rate  of 
5  per  cent,  per  annum  is  announced. 

Bnti.'fh  Shipowners.— A  dividend  ot  5  per  cent.,  making  with 
the  interim  distribution  74  per  cent,  for  the  past  year,  has  been 
declared.  10,000/  is  placed  to  depreciation,  and  2,428/  canied 
forward. 

Hooper's  Telegraph  Works.— The  report  announces  that  the 
profit  of  the  year,  after  writing  off  20  per  cent,  for  deprecia- 
tion of  the  works  (13,000/).  and  the  whole  of  the  preliminary 
expenses,  has  been  36,440/;  and  that,  after  deducting  the 
amount  due  to  Mr  Hooper  in  accordiince  with  his  contract,  the 
net  bakuce  is  24,782/,  of  which  6,250/  was  distiibuted  on  the 
1st  of  July,  leaving  18,532/,  out  of  which  a  dividend  is  declared 
for  the  six  months  of  10s  6d  per  share,  or  at  the  rate  of  15  per 
cent,  per  annum,  which  will  absorb  13,125/,  and  leave  5,407/ to 
be  caiTied  to  the  foi-mation  of  a  reserve. 

Improved  Industrial  Dwellings.— KaM-ye&r's  receipts,  8,225/; 
profit,  3,739/;  which,  added  to  the  previous  surplus,  leaves 
6,040/  available.     A  5  per  cent,  dividend  absorbs  3,125/. 
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Linoleum  Mnnufacturing. — The  report  shows  a  net  profit  for 
the  year  of  14,962/.  to  which  1,767?,  the  balance  brought  for- 
ward, has  to  be  added.  The  directors  recommend  the  pay- 
ment of  a  dividend  of  15  per  cent,  for  the  twelve  months, 
leaxing  2,000/  to  be  added  to  the  reserve  fund,  and  1,530  to  be 
carried  forward. 

London  and  St  Katharine  Docks. — ^At  the  meeting  a  dividend 
at  the  rate  of  3  per  cent,  per  annum,  free  of  income  tax,  was 
declared,  leavinsr  15,695/  to  be  carried  to  reserve,  which  now 
amounts  to  165,873/, 

Merchant  Skipping. — No  interim  dividend  is  to  be  paid  this 
half-year. 

MillvcaV.  Dock. — An  issue  of  6  per  cent,  mortgage  debentures 
to  the  extent  of  230,000/  is  announced.  The  net  returns  for 
the  current  .vear  are  estimated  at  27,876/,  while  only  15,719/  is 
required  for  interest  on  the  debentures. 

ATQneen  Brothers,  Limited. — Mr  Good  has  been  appointed 
official  liquidator. 

Nevada  Freehold  Properties  Triut. — Creditors  must  send  m 
their  claims  to  Mr  James  Ford,  the  official  liquidator,  by  the 
28th  February,  the  8th  March  being  appointed  for  the  adjudi- 
cation. 

Universal  Private  Telegraph,  Limited. — Creditors'  claims  must 
be  forwarded  to  the  liquidators  by  the  13th  February. 
jnXING  COMPANIES. 

Angh-Italian. — A  call  of  28  6d  per  share  is  payable  on  the 
23rd  February. 


Cftf  CommciTial  Cimcsl. 


Deatinatioiu. 


AHlnlla  . 


BnjU, 


AyxOT,  jind  Monte  Video  . 


B^sTil    Wtmif  Vt'fen 


I  (via  Sonthattpton  F^b. 

'  'jTta  HrinHixi  ,Tan. 

I  ("via  Sniithamnton  Feb. 
)  4»ia  LiTerpool  ...  Feb. 
j  (by  French  packet  Feb, 

-d  Tftlparahio   'via  Llrerpool   Jan. 

(except  Canada)  ...Irfa  Htlifflx   Jnn. 

(  acket  „.  (Portland) Feb. 

.  ,  Mtea ' „ .Tan, 

Cap*  da  Vi-nla.  by  Brazil  packet Feb. 

Cape  af  Go^  Hope  awl  Aicension   via  i*lyinoath  Feb. 

China,  Ce} Ion,  apdSmjapore (via  nrindl.1  1 Jan. 

*.^T.„iiu  v^^  \,                                     (via  Soothampton  Jnn, 
lait  Imlle.,  Erypt,  kc "(via  BrindUl  ! Ian. 


Falkland  Inlan'ti. 
eibaltaran,!  MalU  , 

Rondoraa 

MalU , 


Maurltia*.  1  y  French  packet 

Naul 

Xcwfooo'llaad 


Rnr  SealtDd 


Parta(al.  by  Brazil  packet 
DlUo, 


(vial 
via  Southamptan.. 


Feb. 

Jan. 

Feb. 

Jan. 

via  Marselllea Feb. 

via  Plymouth    Feb. 

Jan. 


I  Feb. 


liA  OlWf  IB  IHI'  1 

Pan-«a-PrtB<  r 
8inU  V"-'- 
Meilo 

Baban 
Bermn.. .. 


via  e»n  FranelKO.  -[  Ftb, 

(Feb, 

via  Sonthamntin...  Feb. 

via  Tjtverpool   Jan. 

via  Plym  nth  Feb. 

rd  packet,  vU  Cork.  (Ne»  York)  Jan, 

"-•   -Uforlt (Boaton)    Jan. 

l(ll^w  Vork) Feb. 

mMO'liiIan'la... Feb. 

v-i  Honduraa)! Feb. 

> « Feb. 

iiid  Tanit'ico Feb. 

„ Feb. 

_ „ Feb, 

fk  „ Jan. 

Feb. 


IS.  «.  .Inn.  28 
27.  T.  F«b.  20 
»,  M.Teb.  16 
IS,  E.,Feb.  16 
21,  n,  Feb.     5 

27,  ii.loverdHe 
as,  i.'Feb.    8 

2,  i.;Fcb.    3 

28.  a' 

9.  M.  Feb.  16 
9,  E,  Feb.  12 

1,  II.  Jnn.  28 

27.  I.  r.-b.    6 

28.  H,  Jan.  28 

27.  E.  Ian.  30 
9.  K.  F'b,  16 

28,  II.  .Tan.  28 
4,  B.  Feb.  28 

27,  ■.  overdae 
17.  X.  Jaa.  28 

9,  ».  Feb.  12 

28.  L  Feb.  8 
IS,    T..\ 

21,  E,  >  ovardae 
23,  1  \ 
9,  H.  Feb.  16 

27.  b: 

»,  X.  Feb.  12 

28.  B., 
31.  (.! 

2.  «.: 

6,  K.Jan.  28 
2,  M,  Jai.  28 

4.  E.;      ... 

9.  eJ 

a>, ». 

2.  V.Jan.  28 
2S,  K.  Feb.  7 
11.  E.Feh.     8 


HAII.R    ARRIVED. 


On  Jannarv  25,  from  Wk?t  Coast  or  Africa,  per  Athenian — Lacos,  Dec,  24  ;  Cape 

Coa«t  Castle,  2S;  Sierra  Leone,  Jan.   3;  Sta.  Cmi,  de  Teneriffe,   13;  Funchal, 

Madeira,  15  ;  Bathnrst,  Gambia.  5. 
On  January  25.  from  North  Akerici.  per  City  of  L'merick — Fredericton,  Jan.  10  : 

St  John,  N.R,  11 ;  Snckville,  10  ;  Halifax,  13  ;  Ncwfeundland,  7 ;  Prince  Edward 

Island,  7. 
On  January   26.  from  NoaTK   America,  per  Xorth  American— Boston,  ,Tan.    14 ; 

Chicago,  11 ;  Detroit,  12 ;  Portland,   14  ;  Hamilton,  12  ;  Kingston,   13  ;   Montreal, 

13:   (Jnebec,  13;  Toronto,  12;  Ottawa,  13  ;  St  John,  12. 
Ob  January  26,  from  North  Akf.bica.  per  City  of  Washinirton— Boston,  Jan.  13 ; 

Detroit,  10;  New  York,  14;  Philadelphia,  13  ;  Kingston,  10  ;  Ottawa,  10;  Nassau,  9. 


COMPARATIVE  AVERAGES  OP  GRAIN. 
The  followint  is  a  stttcinent  showing  ihe  qutntitias  sold  and  the  avaratre  price  of 
British  Ck)rn  (Imperlii  mtasure),  a«  received  from  the  Inspectors  and  OlBcers  of 
Excise,  conforaiablr  to  the  Act  of  the  27th  and  2Sth  Victoria,  c«p.  87,  in  the  weak 
ended  Jan.  21,  1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
ta  1867  :— 


POST  OFFICE  ANNOUNCEMENT. 
On  the  1st  of  Febnury  next,  »nd  thenceforward,  money  orders  may 
be  obtained  at  any  money  order  office  in  the  United  Kingdom,  payable 
kt  anylplaoe  in  North  Germany,  Baden,  Bavaria,  Wurtomburg,  or  Luxem- 
burg'. The  commiaaion  chargeable  will  be  threefold  the  commission  on 
inland  miney  orders,  yiz : — On  sums  not  exceeding  2/,  9d  ;  above  '21,  and 
not  exoeedinj?  BL,  Is  6d  ;  above  5/,  and  not  exceeding  7/,  2s  3d  ;  above  Tl, 
and  not  exceeding  10/,  3«.  No  single  money  order  will  be  issued  for  a 
higher  snm  than  10/.  The  issue  of  money  orders  in  North  Germany, 
Baden,  Bavaria,  Wurtemburg,  and  Luxemburg,  payable  at  money 
order  ofBees  in  this  country,  will  also  commence  on  the  1st  of  February 
next. 

POKEIGN  MAILS. 


Despatch  of  Next  Mail  fram    Next  Mail 
Lond(>n.  Due. 


On  J«"aa-y  23.  f'«ni  Ixbit,  f'lirtA 


1 


Ameeica,  per  Onel'l 
17;  Uab>a,  Vi:  Per.. 


.-.  via  BrIndisI-  Dri.banc,  Nov.  .TO; 

ni ;    \".l».n    H;    =yrlii.y.  Dec.  3; 

■  ton,    3; 

e-3>ile, 

.Ian.  7; 

I'  Iro.  Dec,  23 ;  Ituenoa 
St  Vlni^ent,  Cape  da 

'"  Aheiiic*,  per  Wlsconal' — Panama.  Hec. TO;  Colon,  31 ; 

'•  '      I'-I'r.l-,?:  Xf»  YorV,  I):    Pl,il,,l,l,-hia    10;  Haiull- 

tf.'.    ■' 

0»  •••'  il;  Naw  York 

";  !■  i;     rillan   10;  Mon. 

trval,  I'» ,  thrift.,.'  !, 

On  January  2^  f„,m  rxi%  or  OooB  B»n,pM  Briton— Cap*  Town,  D«.  20;  St 
il*:*,. >   ■",  -  .  , 


He;**  a. 

On  J«r 

Bomf 

Malta 


ALRXAXimu,  kc .  »U  flonlhanipton— Oalmtla,  Dec  21 ; 
8«)cn«lka,  22;  Adra.  31 ;  Hues.  Jan.  7  i  Alexandria,  b  s 


(JOATTiTiBB  Sold." 

AvExieE  Prices. 

Wheat. 

Barley, 

Oats, 

Wheat. 

Baley. 

Oats. 

1371 

qrs     bsh 
71,133    0 
58,402     6 
76,870    4 
49,5.83     5 
67,603     2 

qra    bsh 
76,130    2 
61.910    7 
47,783    3 
67,060    6 
63,409    7 

qra    bih 
6,285    3 

4.761  7 

4.762  1 
9,222    6 
6.606    2 

s    d 
52    9 
43    6 
62    4 
72    4 
62    2 

s    d 

35  9 

36  2 
48    7 
42    6 
46    n 

s     d 
22    9 

20  10 

IS6& 

26    4 

26    6 

1867 

24    5 

AVERAGES  OF  GRAIN. 

The  fallowinu  is  a  statement  showini;  the  quantities  sold  «nd  the  average  price  of 

British  Corn  (Iinp»ri»l   measure),  as  received  from  the  Iiisptctors  and  OWcers  of 

Bxci«e,  conformably  to  the  Act  of  the  27th  and  28th  Tictoria,  cap.  87,  in  the  week 

ended  Jan.  21. 1871:— 

Qaantitirs  Sold.  Average  Price, 

qrs    bush  8    d 

Wheat 71.1.'i2    0     62    9 

Barley    76,130     2     35     9 

Oats    62.86    3     22    9 

CORN  IMPORTED  AND  EXPORTED, 
The  followingr  is  an  account  Bho-ing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kiogdira;  and  the  quantities 
of  British  and  foreiirn  Corn  and  Meal,  of  the  same  kinds,  exported  from   the  United 
Kingdom,  in  the  week  ended  Jan.  21,  1871 :— 


QtfASTiTiRS  Imported 

IKTO— 

QuAXTiTlKs  Exported 
laeic  UmvED  Kisanon. 

England  Scotland 

Ireland. 

The 
United 
Kinftdn 

British. 

Colonial    Total 
and          Ex- 
Foreign,   ported. 

Wheat    

Barley    

cwts   : 

265,697 

7,608 

46,303 

2,370 

6*957! 
24,412 

cwts 
162,081 
2,716 

•  •• 

'"200 
S,412 

cwts 
132,639 

!" 

cwts 
860,317 
10,383. 
46„'W8 

2,370 

... 

7,157 
72,669 

cwts 

12,008 
4,039 
3,907 

"139 
276 

cwts        cwts 
4,420       16,428 
180        4,219 
160        1,067 

Rve     

"'  60 

... 

IS» 

276 

60 

..■ 

Total  of  corn,  ex-J 
cIusItc  of  niult...f 

353,412 

168,408 

177,374 

899,194 

20,368 

4,820 

26,188 

Wheatmeal  or  flour... 

27,240 

"*  10 

8 

1 

8,862 

86,111 
'"  10 

8 

29,176 
'"  14 

87 

29,26S 

14 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

27,267, 

8362 

,.. 

36,129 

28,190 

87 

29,277 

Total  of  com  &m*al> 
excluiiveof  waU) 

380,679' 

177,270 

177374 

735J23 

40,668 

4,907 

64,4«5 

Malt    

'::  1 

qrs 

qrs 

qra 

qrs 

qra          qra 

COMMERCIAL      EPITOME. 

FRIDAY'  NIGHT. 

The  capitulation  of  Paris  has  had  an  important  influence 
upon  the  grain  trade  to-daj,  and  the  tendency  of  the  quota- 
tions has  been  upwards  for  all  descriptions  of  produce. 
Ti'ansactions  have  been  somewhat  limited  ;  nevertheless, 
holders  have  demanded  an  advance  of  Is  per  quarter  on 
wheat,  6d  on  oats,  and  Is  on  maize,  in  anticipaticm  of  large 
shipments  to  France  at  an  ejirly  date.  Flour  has  been  in 
active  demand,  and  barrels  have  advanced  to  2i>B,  the  quota- 
tion for  sacks  being  39s  per  280  lbs.  Barley,  bciiuB,  and  peas 
are  held  at  extreme  rates.  This  week's  imports  of  foreign 
and  colonial  prtiducc  inU)  London  have  amounted  to  6,780 
quarters  of  wheat,  4,830  barley,  3,830  oats,  and  12,350  barreta 
of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  the  wheat  trade 
ruled  «tciu\y  at  rising  cuiTcncies.  i        _i    a 

The  Livcrprxd  cotton  imirki't  wii«  quiet  in  the  early  part  of 
the  week,  but  on  Wednesday  tlie  demand  increased,  but  a  gfH)d 
ImsineHs  has  Hince  been  done  at  an  advance  of  W  to  id  per  lb. 
The  total  Bul<"«  are  '.H.'X,()  bales,  of  which  the  trade  have  taken 
t!8,080  bahjR ;  speculators  and  exporU-rs  26,870.  Tlie  imports 
for  the  week  lire  73.:}0:);  the  actual  exports ,  121,162  biiles;  and 
to-day's  Ht<«k  is  estimated  at  .')<»,880  bales.  QuoUitions  for 
American  descriptions  have  advanced  Jd  per  lb ;  Eaat  Indian, 
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id  per  lb  ;  and  Bengals  remain  unchanged  since  last  Friday. 
To-day  tlie  market  closes  quiet.     Sales,  12,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  vayious  ports  of  the  United 
Kingdom  during  the  week  ended  January  26,  1871 : — 


Imported, 

American bales     41,352  . 

Brazilian  0,818  . 

Eost  Indian 13,289  . 

Ei<yptian  16,693  . 

Miscellaneous  613  . 


Total 81,765 


Kxportod. 

8,216 
202 

7,365 
169 
117 


16,069 


At  New  York  on  the  26th  current,  middling  Upland  cotton 
was  quoted  at  15*  cents  per  lb.  According  to  Sir  Charles 
Forbes  and  Co.'s  circular,  the  exports  of  cotton  from  Bombay 
to  December  29  since  the  opening  of  the  season  had  been 
1,079,928  hales,  against  1,143,095  bales  ;  of  these  918,696  were 
from  Great  Britain,  against  971,945  bales  duiing  the  corre- 
sponding period  in  1869. 

The  colonial  produce  markets  closed  to-day  with  a  fair 
amount  of  animation.  Sugar  was  firm,  though  the  transac- 
tions in  raw  goods  were  not  very  large.  Coffee  shows  an 
advance  of  Is  to  2s  per  cwt  on  the  week.  Tea  is  unchanged 
in  value,  with  a  limited  business  passing.  Sago  and  rice  have 
been  in  request  at  steady  currencies. 

The  annexed  is  dated  Havana,  Jan.  7  : — Clayed  sugars — The 
demand  for  low  graded  descriptions  noticed  in  our  last  report 
was  but  of  short  duration,  being  checked  by  the  high  preten- 
sions of  holders,  as  well  as  by  the  much-reduced  stock.  Prices 
varied  from  9^  rs  to  9f  rs  for  No.  12  for  current  qualities, 
below  No.  10,  whereas  the  few  remaining  lots  of  dry  sugars 
obtained  10  rs  and  even  lOJ  rs  for  No.  12.  The  transactions 
in  old  sugare  having  been  very  insignificant  since  the  latter 
part  of  the  past  month,  the  market  for  new  produce  not  having 
opened  as  yet  for  want  of  stock,  we  can  only  give  the  follow- 
ing quotations,  which  are  based  upon  the  last  sales  effected, 
viz. :— Nos.  7  to  10,  23s  5d  to  253  8d  per  cwt  of  112  lbs ;  Nos. 
11  to  12,  26s  3d  to  26s  9Jd,  ditto.  The  stock  here  and  at 
Matanzas  amounts  to  19,176  boxes,  against  67,433  boxes  in 
1869.  Of  Muscovado  sugars  of  the  old  crop  no  stock  is  left  in 
the  market,  neither  of  Centrifugals  in  hhds  nor  in  boxes.  Of 
the  new  crop,  small  parcels  of  both  classes  have  already 
appeared,  which  met  with  a  ready  sale,  say  at  9  rs  to  9J  rs  for 
Muscovadoes,  and  at  9i  rs  and  9J  rs  for  Centrifugals  in  boxes 
Nos.  10/12.  The  exports  from  here,  Matanzas,  Cardenas,  and 
Sagua  la  Grande  during  the  last  month,  were  distributed  as 
follows,  viz. :— To  the  United  States,  35,571  boxes  1,075  hhds  ; 
Great  Britain  and  a  market,  1,779  boxes  ;  Belgium,  493  boxes ; 
Spain,  1,577  boxes;  South  and  Central  America,  and  other 
parts,  480  boxes— total,  39,900  boxes  1,075  hhds,  against  58,229 
boxes  3,825  hhds  same  month  last  year,  and  the  aggregate  of 
exports  from  the  above-mentioned  ports  sum  up  to  1,677,373 
boxes  and  340,019  hhds,  against  1,695,000  boxes  and  287,355 
hhds  in  1869. 

Annexed  is  from  Messrs  "WiUiam  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Dec.  27,  1870  :— In  consequence  of  the  Christ- 
mas holidays,  and  the  urgent  request  of  the  principal  buyers 
that  extra  time  should  be  allowed  them  to  take  delivery  and 
ship  the  purchases  they  had  already  made,  there  has  been  but 
one  pubhc  sale  held  since  our  !ast  report.  In  prices  we  have 
no  change  to  notice,  about  47,500  maunds  are  now  disposed  of. 
Exports  of  indigo  from  1st  November,  1870,  to  26th  instant : 
—To  great  Britain,  4,385  chests  ;  France,  26 ;  Trieste,  1,278 ; 
Foreign  Europe,  94;  America,  699;  Gulphs  and  Levante,  295 
—total,  6,777  chests. 

The  wool  market  has  been  very  firm,  and  a  considerable 
quantity  of  both  English  and  foreign  produce  has  changed 
hands,  notwithstanding  the  colonial  sales  are  advertised  for 
Thursday  next.  The  quantity  to  be  offered  is  stated  to  be 
upwards  of  110,000  bales. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
December  15,  thus  refer  to  the  Cape  wool  trade : — The  mail 
steamer  arrived  in  Table  Bay  on  the  30th  ult.,  bringing  tele- 
gi-aphic  news  to  the  28th  October.  By  this  means  we  learnt 
that  the  London  wool  sales  had  opened  at  about  the  closing 
rates  of  July  sales,  and  there  seemed  an  impression  that  prices 
would  improve  as  the  sales  progressed.  This  caused  prices  to 
advance  here,  and  a  brisk  business  has  been  done  during  the 
fortnight  at  gradually  increasing  rates  for  aU  kinds  of  wool. 
The  advance  has  been  chiefly  on  greasy  and  scoured  sorts — 
the  former  being  Jd  to  Jd  per  lb  dearer,  and  the  latter  ^d  to 
Id  per  lb  dearer  than  our  last  quotations.  The  telegraphic 
news  per  steamer  Roman,  received  here  on  the  13th  instant, 
reports  a  decline  in  prices,  and  has  put  a  stop  to  business  for 
the  present.  After  the  mail  arrives  here  we  fancy  that  prices 
will  recede  to  our  last  quotations.  The  demand  for  superior 
greasy  wool  for  the  American  market  continues  to  be  very  ac- 
tive, and  we  have  to  report  a  further  advance  in  value  of  id 
per  lb. 


The  annexed  is  dated  New  York,  Jan  13  : — The  most  notable 
feature  of  the  financial  situation  is  the  accumulation  of  cur- 
rency at  this  centre,  with  the  consequence  of  an  easier  feeling 
in  the  money  market.  The  renewed  activity  in  stocks  for  a 
rise  in  prices,  however,  affords  employment  for  an  immense 
amount  of  currency,  and  thus  prevents  that  yielding  in  the 
rates  for  accommodation  which  would  otherwise  doubtless  take 
place.  The  demand  for  mercantile  purposes  is  moderate,  since 
there  is  little  disposition  on  the  part  of  buyers  as  yet  to  antici- 
pate their  requirements,  or  extend  their  operations.  The  rates 
for  call  loans  remain  6  to  7  per  cent.,  while  the  discount  rates 
of  prime  and  good  paper  vary  from  7  to  10  per  cent.  Trade, 
as  a  whole,  continues  rather  slow,  though  there  are  indications 
of  coming  activity  in  some  departments,  which  are  likely  to 
become  more  strongly  marked  with  the  restoration  of  decided 
monetary  ease.  Gold  has  mled  tolerably  steady,  with  little 
demand,  except  for  mercantile  purposes.  Foreign  exchange 
firm. 


THE    COTTON    TRADE. 


LIVERPOOL —Jasiiart  26. 
Cotton  has  been  in  increased  demand  throughout  the  week, 
and  prices  have  gi-adually  hardened.  On  Wednesday  a  more 
favourable  aspect  of  foreign  politics  caused  some  excitement, 
and  a  large  business  was  done  at  an  advance  of  about  Jd  per 
lb ;  to  day  the  market  has  been  quieter,  and  some  little 
reaction  has  taken  place,  but  quotations  are  generally 
fully  id  higher  than  those  of  last  week.  Sea  Island  has 
been  in  good  request,  and  the  better  kinds  of  Island  and 
Florida  are  fully  Id  per  lb  dearer.  The  quotations  are  now 
given  separately  for  Island  and  Florida  cotton,  and  stained 
is  no  longer  quoted.  American  has  been  in  active  re- 
quest, and  after  advancing  id  to  |d  per  lb,  has  slightly 
receded,  and  is  quoted  y%d  per  lb  higher  than  last  week. 
New  York  advices  to  the  25th  instant  quote  middling  Upland 
15i  cents  costing  to  sell  in  Livei-pool  8Jd  per  lb  by  steamer. 
In  Brazil  the  business  continues  moderate,  and  it  is  without 
material  change  in  value.  Egyptian  has  again  been  in  good 
request,  and  the  cun-ent  qualities  have  advanced  id  per  lb. 
In  East  Indian  a  good  business  has  been  done,  the  trade 
having  been  free  buyers  during  the  last  few  days,  and  ex- 
porters having  operated  to  a  fair  extent  in  the  lower  qualities, 
and  prices  are  generally  id  per  lb  higher.  Bengal  and  Scinde 
show  no  quotable  change. 

In  cotton  "  to  anive  "  the  business  has  been  considerable. 
The  latest  quotations  are — American,  basis  of  middling,  from 
any  port,  December  shipment,  S^^d ;  December- January,  8d. 
Mobile,  ship  named,  8id  ;  January-February  shipment,  8id  ; 
ship  named,  not  sailed,  8id  ;  Texas,  ship  named,  8id  ;  New 
Orleans,  ship  named,  8id  ;  December  shipment,  8Jd  ;  Dhol- 
lerah,  fair  merchants.  Canal,  January-Febniai-y  shipment,  67jd ; 
Oomrawuttee,  fair  new  merchants.  Canal  or  Overland, 
February-March  shipment,  6f d  ;  Bengal,  fair  new  merchants, 
Cape,  December  shipment,  5Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  94,950 
bales,  of  which  7,920  are  on  speculation,  and  18,950  declai-ed 
for  export,  leaving  68,080  bales  to  the  trade. 

The  actual  export  this  week  amounts  to  12,162  bales,  con- 
sisting of  6,030  American,  110  Brazil,  78  Egyptian,  57  West 
India,  and  5,887  East  India,  of  which  11,842  bales  only  are  de- 
ducted from  the  stock,  in  order  to  adjust  the  export  within  the 
annual  circular. 

Jan.  27. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales,  with  a  quiet  market. 

PRICES   CURRENT. 


Description!. 


Oril. 


F«lr. 


Sea  Island 

Upland    

Mobile 

Npw  Orleans 

Pernambuco  

Uahia,  8cc 

Mariinhain 

Egyptian     

Smyrna  

West  Indii,  8tc 

Peruvian 

African    

Sur»t— Gin'dDharwar 

Broacli 

llhollerali    

Oomrawuttee 

Mansarole 

Comptah 

Madras — Tinnevelly, 

Western  

Bengal 


per  lb 
d 

"h 
n 

7i 
7i 


n 


per  llji 
d 
23 

ah 

8 

l\ 
6} 
6i 

n 

7! 
61 

"k 
6i 
6i 

H 


Good 
Fair. 


aood.  Fine. 


per  lb 
d 
30 


per  lu'par  111  per  lb 
d 

3:1 


8J 
It 

•a 

9 
9i 

74 

7 

7t 

n 
«i 


Hi 

12 
8 

lOi 

11 

71 
Vt 
7i 

l\ 


Same  Period  1S70. 


Mid.  I  Fair.  1  Good. 


per  lb, per  hi 

did 
20 

Uf  I 
IHfi 


23 


m 

\\\ 
11 

9i 

ill 

10 

"h 

81 
9 

8» 
8i 

"si 

8 


12 

11} 

12i 

12j 

m 

12t 
12 

105 

lOi 


8J 


per  lb 
d 
30 


12i 

12 

12} 

lOf 
12? 
13t 

lU 

lOJ 

lU 

10} 

11 


»i 
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PRICES  C0RRENT.— J*»Ci«T  M.  1S(19. 


DMCTlptiani. 


Ord.  I  Mid.  i  Fair  ; 

t  i 


r»ir. 


Good..  FiUQ. ;j 


Sanu  Paricd  19m. 


I 


Mid.  ]  Fair. '  Good. 


p«r  lb  per  lt>p«r  lb 


^a  Island 

rpWnrf    „ 

MoMla 

Kew  Orleans 

Pemambuco  ». 

Babii.  St:.  

Maraohnm 

FrTptian..« ». 

Smrrna  

We>t  India,  ic. I 

Peruvian 

Buiat— Gin'dDhamar 

Broach „ ' 

Dhollerah    ' 

Oomrawnttee..« ' 

Manfrarole  

CompUh „ 

Madraa— TinneTelly— 
Western 

Rental _....„ 

China  _... 


per  lb 

per  lb 

per  lb 

d 

d 

d 

56 

18 

21 

... 

n 

8, 

8 

«i 

... 

8 

8 

m 

7 
7 

8 

7 

13* 

7 
6 

8 

18 

8 

10} 

6 

6 

m 

7* 

8 

m 

7i 

8 
6} 

10} 

6 
6 

6t 

6i 

if 

6 

e\ 

... 

6 

«i 

>.. 

fi 

6 

;:; 

::: 

par  lb 
d 
SO 


81 
8} 
8} 
10 
7 
8i 
8i 


iHPOxn,  Exports.  Conscjiptioh,  Ac. 


1870. 
DaMTipUons.  balt*«. 

American   137S74 

Braiil.  Eirrpt.  4t    80932 

Ban  India,  Ckioa,  &  J<paii      19540 


Imports  from  Jan.  1 
to  Jan.  26. 


1871. 

balea. 

306683 
83954 
67329 


Exports  from  .Jan.  1 

to  Jan.  26. 

1870.  1871. 

balea.  bales. 

8359    ...      8563 

6006    ...      3107 

16630    ...        173 


ToUl    218348    ...      4i24<6     29794    ...     11H42 


Stock,  Jan.  26. 
lS7a  1S71. 

bal^  baUs. 

3043S0  6658S0 

The  above  fig:urea  show : — 


Consumption  from  Jan.  1  to  Jan.  26. 

1870.  1871. 

bales.  bales. 

228410     243490 

bales. 

of  import  fompsrrd  with  the  asme  dnte  la-t  year  of  224.120 

An  Incrwaa  of  quantity  takei  for  consumption  of I7,0S0 

A  docraaaa  of  aetn.l  exports  of 18,060 

An  iacrtaM  of  steck  of    _ 263  630 

In  speculation  there  is  a  decrease  of  38.530  bales.  The 
j  imports  this  week  hare  amounted  to  73,303    bales,  and  the 

(Quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
!  (includiing  cable  advices  to  January  21)  is  336,000  bales.     The 

actual  exports  hare  been  12,162  bales. 

LONDO.V— jA.NrAKT  2G. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

In  the  early  part  of  the  week  the  market  was  quiet,  but  the 
demand  increased  on  Wednesday,  and  still  continues  at  prices 
about  id  per  lb  higher  than  last  Friday's  quotations.  At  this 
advance  considerable  sales  of  Bengal  afloat  have  also  been 
made. 

PRESENT  QUOTATIONS. 


DMcrtptka. 


■oral — Sawglnned 

Broach   

Dhollerah 

Oomrawnttea  ....,„.„.. 

Maofarole 

Compuh    

Madras— TinneTelly  

Northern  and  Western  . 


Oolabtlora  and  Salem  . 


B«a|*l  .. ._ 

Banfoon    „ 

Was  India,  Ac.  .„ „. 

Braall _ 

Smyrna  aad  Greek '.'". 

African  „„ 

Aaatralian  and  Fiji J^", 

Ditto  Sea  lalanl  k  nda.. 
Tahiti ™ 


Imkmw  «ad  Dkutemm  from  J»n.  1  to  Jaa.  26,  with  Spocm  at  Jan.  2C. 


Barat 

and 

Bdnda. 


l*r»m . 


-••[; 


l«7l 
IS7D 


DaumiM 


Stock,  Jaa.  M 


r  1H7I 
.„.  "^i* 

/•IS7I 

)un 

(lM» 


M47 


1880 


Madraa. 


kalea. 
tIM 
4,4«> 


Tlnna- 
Tclly. 


bala<. 
3,421 
UIO 


MM3 

~Tm\   ti77 


JWWTWAB 
MUlol  XS.I68 


MM9 


Banral 

It  Kan- 

go.n. 


balei. 
1,626 
2,934 

_  "^l 
r4«2 
6,675 

•.234 

i4.1I6 
14,«96 

26.436 


ChiD* 

an^ 
Japan. 


balea. 


Other 
KInda. 


balea. 

6^366 

197 

IMS 


W61 
1,381 


14331 
1,8<1 


Total, 


hairs. 
16.767 
11.433 

_28^« 

«.2«H 

37.114 

66J22 

~76,'e2  ■ 

•8604 


3,238  '  119.1M 


Sales  to  amTe:— 200  bales  Tinncvelly.  at  6}d,  November 
Hailing,  for  good  fair;  4fX)  bales  Western  Madras,  6d  to  6,Vd 
•l.tnuiiry. February  shipment,  6^1,  ship  named,  for  fair;  400 
haUisCocona/la,  «y,d,  Janiinry-Febnmrj',  ejd,  Febroary-Mar-h 
shipment,   for   fair  red;  30«^  bales  DhoUcrah,   64d,   steamer 


named,  for  fair ;  1,450  bales  Oomrawuttee,  6Jd,  January. 
February  shipment,  6td  to  6Jd,  January-February,  via  Suez, 
for  fair  new ;  3,650  bales  Bengal,  5-}^d  to  SJd.  January-February 
shipment,  5||d  to  5|d,  January  sailing,  5Jd  to  6d,  January- 
February  shipment,  via  Suez,  for  fair — total,  6,400  bales. 
Cotton  Afloat  to  Europe  on  January  27. 


London. 


LlT.r- 
pool. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  and  Tutieerin  . 

Calcutta  

Rangoon  


bales. 
2,806 
322 
4,947 
14.462 
12,414 
86 


bslaa. 

64,798 


1,270 
1,'518 


Coaat, 

for 
ordera. 


Foreign 
Ports. 


Total, 
1871. 


Total, 

1870. 


hales.   I   bales. 

6,186      62,789 

600  I         S22 

302        6.619 

14,162 


200 


14,130 
180 


boles. 

55,8  W 
2.706 

18  039 
7«9 

19,466 


1871  36,026 

1970  !    24,966 


67,534 
74,041  i 


95  !      6,iaS      93,SJ2  i       ... 
..       I      6,081  ;       ...       ,  101,033 


NEW  YORK.— January  13. 
Buyers  still  rather  lack  confidence,  and  do  not  operate  with 
much  general  freedom,  but  the  tone  of  the  market  is  a  little 
more  steady  at  full  former  figures,  and  business  has  increased 
somewhat.  The  rather  easier  feeling  on  ocean  freights  lately 
has  enabled  expoi-ters  to  work  to  greater  advanta  ge,  and  the 
demand  from  domestic  spinners  noted  in  our  last  has  to-day 
developed  into  quite  a  large  business,  though  all  purchases 
were  said  to  be  based  entirely  upon  actual  wants.  We  quote 
as  follows  : — 


Ordinary per  lb 

Good  ordinary 

Low  middling 

Middling   

Good  miHdling 


Upland  and 
Florida. 


13    @  ... 

14}  ... 

14}  ... 

15}  ... 
16 


MobUe. 


IS}® 

14} 

16 

16} 

16} 


New 
Orleans. 


13}  @  ... 
14}  ... 
16}  ... 
16}        „. 

16} ■■■ 


Texas. 


13}  @  ... 

15 

15}        ... 

16 

16} ^ 


The  demand  for  future  delivery  has  not  amounted  to  much, 
buyers  stiU  entertaining  fears  of  the  Liverpool  market,  in 
view  of  the  large  accumulation  of  supplies  there  and  the  very 
evident  weakness  of  the  position,  the  more  so  that  the 
Bombay  cotton  is  commencing  to  move,  and  will  soon  begin 
to  add  to  the  stocks.  Sellers,  however,  have  refrained  from 
urging  business,  and  former  prices  are  retained  on  most 
months.  Receipts  at  New  York  since  Friday  night,  26,544 
bales.  Total  receipts  since  September  1,  1870-71,  532,547 
bales;  ditto  for  the  same  time  of  1869-70,  372,225  bales.  The 
following  shows  the  receipts,  exports,  and  stocks  at  the  prin- 
cipal cotton  ports  since  the  commencement  of  the  cotton 
year: — Receipts  at  cotton  ports  since  Sept.  1,  1870: — New 
Orleans,  592,383  bales;  Mobile,  208,013;  Charleston,  214,913  ; 
Savannah,  437,894;  Memphis,  104,331;  Galveston,  57,548; 
Wilmington,  52.316;  Norfolk,  151,311;  other  ports,  20.321— 
total,  1,839,030  bales.  Foreign  exports  at  Southern  ports  and 
New  York  since  Sept.  1,  1870  : — New  Orleans,  357,359  bales ; 
Mobile,  109,345;  Charleston,  72,563;  Savannah,  203,157; 
Galveston,  24,876;  New  York,  292,700 ;  other  ports,  13,821— 
total,  1,073,821  bales.  Stcks  at  principal  ports  : — New 
Orleans.  214,126  balea;  Mobile,  54,622;  Charleston,  36,489; 
Savannah,  80,335;  Galveston.  58,458;  Norfolk,  8,310;  New 
York,  83,000;  Boston,  6,000— total,  541,376  bales. 

New  York,  Jan.  21. — According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  147,000  bales,  and  since  the 
1st  of  September,  2,048,000  bales.  Shipments  to  England, 
89.000  bales ;  to  France,  none;  and  to  the  continent,  31,000 
bales.  Total  since  the  1st  of  September,  1,223,000 bales;  stock 
at  all  ports,  550,000  bales.  Middling  Upland,  7  J  J,  cost  and 
freight,  per  steamer. 

New  York,  Jan.  24. — The  receipts  of  cotton  at  all  American 
ports  during  the  last  four  days  have  been  68,000  balea.  Ex- 
ports to  Great  Britain,  38,000  bales ;  and  to  the  continent, 
14,000  bales. 

New  York,  Jan.  25. — To-day's  receipts  of  cotton  at  all 
United  States  ports  amount  to  27,000  bales. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchester,  Jan.  26. — Our  market  during  the  week  has 
been  quiet  in  tone,  with  only  a  very  small  business.  Prices 
however  have  remained  remarkably  firm,  and  on  the  an- 
nouncement being  made  yesterday  of  proposals  for  the 
capitulation  of  Paris,  prices  for  both  yarn*  and  cloth  were 
aflvanced ;  but  no  response  was  made  to  this,  and  to-day  both 
the  Liverpool  cotton  market  and  our  own  are  again  qu'et,  and 
a  very  limited  business  doing  at  Tuesday's  rates.  The  chief 
business  of  the  week  has  been  in  goods  and  yams  for  quick 
delivery,  and  in  all  these  cases  fuB  prices  were  paid.  Few 
contracts  for  forward  delivery  were  entered  into,  as  buyers 
would  only  operate  at  a  concession  in  price,  and  this  pro- 
ducers were  enabled  to  resist,  owing  to  their  already  deep 
engagements.    The  market  at  the  close  is  quiet  but  steady. 
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CoMPABATni;  Statement  of  the  CoiTOif  Trade. 


Ratt  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

Peruambu30,  fair 0 

Ditto,  pood  fair r.     0 

No.  40  McLi  Yarn,  fair,  2nd  quality 1 

No.  30  WiTKB  Twist,        ditto  1 

26-in,  6(i  reed.  Printer.  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto.  5  lbs  2  ozs 

30-ln,  60  reed,  G  >Id  End  Shirtings,  S/Jj 

vards,  8  Ibi  4  ozs  !    9 

40-in,'66  rccd,  ditto,  oitto,  8  lbs  12  ozs  10 
40-in,  72  reed,  ditto,  ditto,  9  lbs  6  ozs  11 
S9-in,  U  reed,  R«d  End  L  >ngr  Clotb,  36 

yards,  9  lbs '    9 


Price, 

Jan.  26, 

1871. 


s    d 


8t 


It/A 

li»  6 
3     ,8 

rrii 

6  :i2 

oWu 


Corrtspondinff  Tre«k  in 


1870.    1869.     1868.    1867.    1866. 


s    d 
0  llj 


I    d 

1     0 

i"'oj 

1  OJ 

1  3 

1  3 

8  14 

7  m 

11  0 

12  3 

13  6 

10    74 


I    d 

0    84 

0  "s 

0    8} 

0  llf 

1  0 

5  44 

6  104 


s    d 

1     4 


1  7f 

1  7| 

7  9 

9  74 


s    d 

1  10 

1  "io 

1  lai 

2  6 
2    5 

11     6 
14    3 

18    6 


10  1413  0 

11  1416  14  20  0 

12  14117  6  |23  0 

9  3  I12  7t'l8  3 


Messrs  Alexander  Collie  and  Co.  received  tte  following  tele- 
gram from  Manchester  yesterday : — Producers  continue  to 
ask  id  to  id  per  lb  advance  on  Tuesday's  .cun-ent  rates,  and 
as  buyers  do  not  respond,  the  actual  business  of  the  past  two 
days  has  been  exceedingly  limited. 

Bradford. — A  hopeful  feeling  prevails  in  the  wool  mai-ket, 
and  a  fair  amount  of  business  is  doing  for  immediate  con- 
sumption. Good  wethers  and  wether-matchings  are  most  in 
request,  and  there  is  rather  more  disposition  to  operate  in 
hogs.  Prices  are  extremely  firm,  very  good  and  scarce  wethers 
having  a  hardening  tendency.  Bright-haired  wools  are 
neglected.  Noils  are  in  less  request,  though  a  fair  amount 
of  business  is  stiU  doing  in  brokes  which  command  rather 
better  rates.  The  lower  description  of  wools  do  not  sell  so 
readily  as  they  did.  In  the  yarn  market  there  is  good  in- 
quiiy,  both  for  export  and  home,  but  the  higer  rates,  conse- 
quent on  dearer  wool,  tend  in  many  cases  to  prevent  business. 
The  same  feature  characterises  the  piece  market. 

Leeds. — The  markets  in  the  cloth-halls  were  rather  better 
attended.  The  quantity  of  goods  sold,  thoiigh  not  large, 
would  bear  favourable  comparison  with  that  of  any  late 
market.  Of  meltons,  coatings,  and  tweeds,  moderate  selections 
were  made,  and  for  plain  goods  there  was  a  fair  sale.  Prices 
showed  no  change. 

Nottingham. — There  continues  to  be  an  average  amount  of 
business  doing  in  the  lace  trade.  For  good  silk  there  is  a 
tolerable  demand  at  late  rates,  inferior  qualities  being  dull  of 
sale.  Business  in  the  hosiei-y  trade  continues  healthy.  The 
home  demand  is  still  active,  and  some  good  shipping  orders 
are  in  course  of  execution,  the  operatives  genei-ally  being  well 
employed  at  good  wages.  The  value  01  hosiery  yams  is 
unaltered. 

Belfast. — Flax  supplies,  though  in  excess  of  those  offerep 
last  week,  were  not  extensive;  an  active  demand  prevailed,  and 
advanced  rates  in  some  instances  were  realised.  Tarns — 
Demand  continues  to  improve,  and  sales  have  been  eifected  in 
almost  all  descriptions.  Stocks  have  decreased.  Prices  tend 
upward.  Linens,  brown  handloom. — Demand  steady  for 
approved  makes  of  light  linens  for  bleaching.  Power-loom — 
Demand  moderate  for  heavy  linens  and  diapers ;  stocks  not 
extensive;  rates  steady.  Bleached  and  finished  linens — The 
home  trade  is  very  healthy ;  buyers  have  invested  with  in- 
creased freedom.     Stocks  stationary ;  rates  unaltered. 

Wolverhampton. — The  news  of  the  capitulation  of  Paris 
has  come  at  a  time  when  new  orders  are  more  needed  than 
they  have  been  at  any  time  in  the  past  several  months.  In 
1870  orders  were  generally  getting  closely  worked  up,  and  the 
specifications  resulting  from  the  ordei-s  given  out  at  the 
quarterly  meetings  have  not  yet  anived  in  a  sensible  degree. 
Consumers  of  ore  and  pig-iron  are  stiU  in  the  market  for  cer- 
tain qualities,  and  sales  are  being  reported.  The  tin-plate 
working  finns  hereabouts  will  be  the  first  aficcted  by  peace. 

Cardiff. — The  steam-coal  coUieries  of  the  district  continue 
on  about  two-thirds  time,  the  principal  sources  of  demand 
being  the  Eastern  markets,  Italy,  Spain,  the  West  Indies,  and 
South  American  stations.  Fi-ench  purchaser  show  no  in- 
crease. There  is  no  change  to  report  in  quotations.  The 
demand  for  railway  iron  has  not  improved,  but  makers  have 
confidence  that  there  will  shortly  be  a  renewal  of  purchases. 
In  other  descriptions  of  iron  there  is  no  alteration. 

Birmingham. — The  attendance  and  the  business  transacted 
were  below  the  average.  The  general  condition  of  the  South 
Staffordshire  iron  trade  just  now  is  described  as  very  quiet. 
Mills  and  forges  are  not  making  on  the  average  quite  four 
days  a  week.  Nail  rods  are  in  rather  brisk  request,  m  conse- 
quence of  the  activity  which  has  recently  manifested  itself  in 
Worcestershire  naU  trade.  Pig  iron  continues  in  good  request,' 
and  steady  at  the  2s  6d  advance  established  at  quarter-day. 
Present  quotations  are : — Common  forge  cinder,  Ac,  21 12s  6d 
to  SI  2s  6d;  mine  pigs,  3/  12s  6d  to  3/  17s  6d;  hydrates, 
31 15s  to  4:1  58  ;  foundry,  common,  21 17s  6d  to  3/  78  6d ;  ditto, 
best,  3/  12s  6d  to  4,1.  2s  6d. 

Dundee. — The  upward  tendency  in  our  flax  market  con- 
tiniies,  and  there  has  again  been  a  considerable  amovmt  of 
business  doing  in  goods  on  the  spot  at  full  prices,  whUe 
holders  seem  more  mclined  to  insist  on  a  farther  advance  than 


to  sell  at  cuiTent  rates,  which  are  still  barely  equivalent  to  the 
advance  which  has  taken  place  in  the  foreign  markets.  Tows 
continue  in  fair  demand,  and  prices  of  medium  qualities  are 
well  maintained  ;  in  the  finer  descriptions  there  is  compara- 
tively little  doing.  Jute  continues  very  firm,  and  the  tendency 
of  prices  is  still  upwards.  The  yam  market  continues  very 
firm,  and  spinners  of  flax  and  tow  yarns  require  higher  prices, 
in  consequence  of  the  advance  in  flax  goods.  Jute  yams  are 
in  steady  demand  at  fuU  rates.  The  demand  for  linens  con- 
tinues good.  Hessians  are  in  rather  less  active  request,  but 
manufacturers  are  stiU  fully  employed  with  the  execution  of 
previous  orders. 

CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Jan.  13. — The  market  opened  firmer  and  fairly 
active  for  speculation,  consumption,  and  export,  at  steady 
prices  on  family  grades,  and  5  to  10  cents  dearer  on  low 
grades.  Extra  State  to  buy  quotable  within  the  range  of  S6.25 
to  S6.50,  with  buyers  at  S6.25  to  86.30  for  fair  to  good.  Super- 
fine and  No.  2  were  active  for  export.  Southei-n  St  Louis  and 
Southem  Illinois  very  fii-m,  with  moderately  fair  ti-ade.  The 
market  closed  vei-y  firm  but  quiet.  The  wheat  market  has  been 
firm,  and  a  fair  business  has  been  done.  Sales  at  ?1.47i  to 
81.48  for  No.  2  new  spring,  81.49  for  new  No.  1  spring  afloat, 
closing  with  sales  at  $1.45  in  store  for  No.  2  spring;  $1.52^ 
for  amber  winter,  §1.53  for  white  Western,  S1.37  for  mixed 
spring.  The  com  market  has  i-uled  quiet ;  sales  at  79c  to  79ic 
to  80c  for  new  Western  mixed  ;  80c  to  81c  for  Western  high 
mixed  to  yellow ;  81c  for  Jersey ;  Southern  white  nominal  at 
93c.    Western  white  at  82c  to  83c. 


LONDON     MARKETS 


STATE  OP  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  com  trade  opened  quietly,  but  with  a  firm  tone  on 
Monday  last,  wh  n  full  prices  were  demanded  and  paid  for  all 
dry  samples  of  English  wheat.  An  occasional  advance  of  Is 
per  quarter  was  realised  on  really  choice  samples,  and  there 
was  no  disposition  on  the  part  of  holdei-s  to  force  sales. 
To-day  the  news  of  the  capitulation  of  Paris  created  consider- 
able excitement,  as  it  is  believed  that  large  shipments  on 
French  account  will  immediately  follow.  Considerable  pur- 
chases of  wheat  and  flour  were  effected,  and  a  further  rise  of 
Is  per  quarter  took  place  in  the  value  of  wheat.  The  supply 
of  English  produce  on  sale  was  not  large,  and  the  transactions 
were  accordingly  restricted.  Foreign  wheat  changed  hands 
to  a  fair  extent  at  a  similar  improvement.  The 
attendance  of  millers  has  been  thin  throughout  the 
week,  and  the  condition  of  the  samples  has  been  much 
affected  by  the  unfavourable  weather.  To-day  the  return  of 
frost  had  the  usual  influence  upon  prices  in  creating  additional 
firmness ;  and  holders  look  forward  with  confidence  to  a  brisk 
demand  should  the  capitulation  be  followed  by  proposals  for 
peace.  An  important  feature  in  the  market  has  been  the  large 
demand  for  flour.  Sacks  are  6d  to  Is  dearer,  and  baii-els, 
which  have  been  largely  in  request  for  export,  have  advanced 
Is. 

Grinding  barley  may  be  quoted  6d  dearer  on  the  week,  but 
malting  is  unchanged  in  value.  Oats  are  6d  to  Is,  and  maize 
is  Is  per  quarter  dearer.  Beans  and  peas  have  been  held  at 
extreme  rates.     Rapeseed  is  Is  to  28  dearer  on  the  week. 

Mr  Geo.  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade : — During  the  last  eight  days  50  grain  and  seed- 
laden  vessels  have  aiTived  at  ports  of  call,  viz. — 26  wheat,  7 
maize,  1  barley,  4  rye,  3  beans,  4  linseed,  1  rapeseed,  1  cotton- 
seed, 1  oilcake,  2  locust  beans.  The  floating  grain  trade 
opened  quiet,  but  mid-week  prices  of  most  articles  assumed  an 
upward  tendency.  To-day  the  reported  capitulation  of  Paris 
caused  a  general  advance  in  prices.  Wheat  was  at  first  want- 
ing in  activity,  but  later  more  inclination  was  shown  to 
opei-ate — the  enhanced  prices  asked,  Is  to  2s,  kept  buyers  at  a 
distance.  Maize — The  small  quantity  offering  off  the  coast 
limited  business,  and  encouraged  buyers  to  offer  an  advance  of 
6d  upon  last  week's  i-ates.  In  cargoes  on  passage  some 
business  has  been  done  at  an  advance  of  6d  to  Is  on  the  week. 
Barley — An-ived  cargoes  are  quoted  6d  to  Is  dearer.  A  large 
business  has  been  done  in  com  on  passage  at  an  advance  of 
6d  upon  late  rates.  Rye — No  arrived  cargoes  offering,  and 
demand  steady  at  about  late  prices.  In  cargoes  on  passage 
the  business  done  has  been  at  improved  rates.  Beans — An 
an-ived  cargo  has  sold  at  about  late  prices.  Oats — Anived 
cargoes  none  offering ;  some  business  has  been  done  in  car- 
goes on  passage  and  for  shipment  at  enhanced  rates.  The 
repoi-ted  sales  are  as  follows : — Wheat — 7  airived  cargoes  : 
new  Eostoff  Ghirka,  48s  6d;  new  Ghirka  and  Taganrog, 
48s  lOJd ;  new  Ghirka  and  Odessa,  51s ;  Ghirka  and  Odessa, 
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oOs  6d  ;  Ghirka  and  NicolaifF, 


oOs  to  oOs  9d  per  492  lbs. 


26s  6d  per  400  lbs. 
34s    9d ;      Danubian, 
arrived    cargo     black 
To   arrive,  3  cargoes : 


To 
amve,  -  cargoes :  Odessa  Ghirka,  50s  to  52s  per  492  lbs. 
Maize — 8  arrived  cargoes :  Odessa,  32s  to  34s  6d ;  Galatz, 
343  6d;  Galatz  and  Constantinople,  34s  7d;  Danubian 
and  Snlina,  34s ;  Moldavian  and  Sulina,  3is  6d  per  492  lbs. 
To  arrive,  7  cargoes :  Odessa,  33s  to  3ts ;  Danubian,  34s ; 
Foxanian,  34s  per  492  lbs.  Barley — 4  an-ived  cagoes :  Ber- 
dianski,  27s  3d ;  new  Azow,  27s  6d  to  28s ;  Azow,  27s  43d  per 
400  lbs.  To  an-ive,  11  cargoes:  Odessa,  26s  6d  to  27s; 
Azow,  26s  6d;  new  Tagani-og  and  Constantinople,  26s  6d; 
Danubian  and  Ibrail,  26s  9d ;  Danubian  and  Kustendjie, 
Rye  —  To  arrive,  2  cargoes:  Odessa, 
■33a  9d  per  480  lbs.  Oats  — 1 
and  Prince  Edward's  Island,  22s. 
Black  and  Prince  Edward's  Island, 
228  6d  to  228  9d  per  304  lbs  net ;  Orel  and  Riga,  17s  6d  per 
3t>4  lbs  net.  Beans — 1  arrived  cargo  Saide,  37s  6d  per  480  lbs. 
Linseed  to  arrive  6d  dearer;  spot  firm.  The  sales  are — 
3  arrived  cargoes :  Azow,  588  6d  to  59s  3d  per  424  lbs. 
Arrived  in  London  several  hundi-ed  tons  Calcutta,  593  to 
598  3<1  per  410  lbs.  On  passage,  150  tons  ordinai'y  brown  and 
Calcutta,  60s  6d  per  410  lbs ;  Black  Sea  and  Odessa,  3,000 
quarters,  598;  Odessa,  2,400  quartei-s,  59s  6d  per  424  lbs. 
Shipped  or  to  be  shipped,  250  tons  East  India  and  Calcutta, 
598  3d  per  410  lbs.  To  be  shipped,  Azow,  9,000  quarters,  OOs 
per  424  lbs.  Rapeseed  3d  to  6d  dearer.  The  sales  are — 
arrived  in  London  150  tons  ordinary  brown  and  Calcutta, 
668  3d  for  416  lbs.  To  arrive  :  1,100  tons  yellow  mixed  and 
Calcutta,  728  6d  to  73s  3d  per  416  lbs ;  700  tons  ordinary  brown 
and  Calcutta.  67s  6d  per  416  lbs ;  100  tons  secondary  brown, 
66s  6d  per  416  lbs ;  2,000  quarters  WUd  Azow,  36s  per  424  lbs. 
Cott'>ii-8eed  steady.  The  sales  are — ^to  arrive:  90()  to  1,000 
ton->  Eiryptian,  9/  2s  6d  per  ton. 

We  have  been  requested  to  publish  the  following  : — A  meet- 
ing of  the  Genei*al  Committee  of  the  Fi-ench  Peasant  Farmei-s' 
Seed  Fund  will  be  held  at  the  SaUsbui-y  Hotel,  Fleet  street,  ou 
Monday,  the  30th  iust..  to  receive  a  report  from  the  Executive 
Committee  as  to  the  progress  already  made  in  the  collection 
i  of  donations  for  supplying  seed-corn  and  other  seeds  to  the 
ruine<l  French  peasants,  thus  enabling  them  to  sow  theii-  land 
and  prevent  famine  following  in  the  train  of  war.     Among 
.  ither  matters  which  will  occupy  the  consideration  of  the  meet- 
ing is  the  question — whether  an  English  representative  shall 
,  lie  sent  to  the  impoverished  districts  to  aid  lu  the  proper  dis- 
'  tribution  of  the  seed,  and  to  furnish  any  information  that  may 
appear  valuable  for  the  guidance  of  the  Committee  in  London. 
'  The  object  of  this  fund  dift'ers  from  that  of  othere  which  pro- 
j  vide  relief  for  immediate  wants,  for  it  will  enable  the  small 
I  peasant  to  sow  his  land,  and  thus  provide  in  some  measm-e  for 
i  the  future. 

The  London  averages  announced  this  day  are : — 

qrs.         s     d 
4888  @  56     S 


WbMt ., 
Bulejr.. 
0*ti 


Ei«Uilifc  Scotch 
lrUh.._ 

Foni«o  „.. 


SbIP   A&RITALS    THIS   WEEK. 

Wheat  Barley.  Malt.  Oats. 
qr».  qra.  qr».  qrs. 
MO    ...      660    ...     lUOO     


Maize. 
qr«. 


Flour, 
sacks. 


Km 
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PRICES  CURRENT  OF  CORN',  &c. 


Wbsat— EafUali,  white,  new...  68  @  M 

—  red.  new 83 

—  white,  old  ...  la 

—  red,  uld  u 

— Ipberg  and  Daatzig,  high 
mliad 02 

KaainbrrvkDamzIr,  mixed  67 
■<-"■'  w  ....,r.  ace  —  67 
\'  'Ijurjt       —      ... 

I'  .>ln...„ 

E: : ,...ii/ii»ka.pr«6lb  60 

Cciaaoa  diuo  47 

ynhfH^*   

Martuoroll  uid'Berdiuik'u!  60 

**'-» m 

Tacuraf  .._ 

8aa  Ftakdicn,  Cailisn,  ic  ..'.  67 
Aaatiallaa  and  Sew  Zealand..  66 

Aatncaa,  winter  54 

—        ipTln«   sa 

Bablkt— ESKliak,  iu1Ub(  ., 38 

Scotch,  maltlnt  _ 37 

—  dbitlllnc    

—  frinoi.  §..«.„.„,„.., 

Fenl,|n,ualt  ng _ 

—  al«illlln-...p«r«2lb  ... 

—  stout  KTiodlof 31 

I>iurab«kOdeaaa,lu:.|ir40t)lli  28 
K^ypt  an.  kc I 


56 
68  i 
66  { 

M 
60 
«1 


61 

a 

60 

67 
66 
61 

4S 
40 


33 
29 


Oats  (continued)— 
Scotch,  Hopciown  and  potato  27  (S)  31 

—  AnjuB  and  Handy    ...  a6        2S 

—  couiiiiull  25        2ti 

Irish,  potato. 2H       24 

—  white,  feed  ...per  304  lb  22        2:1 

—  black,    —  22       2:1 

DanUh,  i(iln  di  led  22     22/11 

SweilUli 22     22/« 

Arcliaiig.l,  SI  r<!t»r«burg 21/B  22/i! 

Klga    2I'«  22,11 


Di... 


I 


i  "Kllah 

Hanover, 


M 

and 
r  180  lb  ... 

n 

i»,naw  M 
iiin.  aii'i  ma^la, 

"•" K 

Kn.'l  -::,  nrw     4J 

Fori-.iifi.  whit«  liollera,  new  ...  41 

riTiilog.  (.Id 37 

Kia    i:..,^;,,!i  r'r  r,r  :»» 

toTttxi\.  new  ...  '  :j.1 

Oat»— knitliah,  F'  ai 

—       »l..  '  .a 


Finland    |H!r32(>lii  23 

DutoU  and  lloiiovcrlan,  iLC. ...  22 

T*Kt»— 

Ktultsh,  winter,  new  ...p«rqr  73 

Scotch,  large    „ ... 

Foreign,  large,  spi  lug    'U> 

Lixa»u  CAXaa — 

Kni|U-h pir  ton  £10* 

F..rtlgr 10 

IXEIAX  Coiu— 
American,  white  ...per  480  lb  ... 
—         yellow  and  mixed  ... 
Oalatz,  Odeasa,  and  Hiralla. 

yr!Ir>w    32.'il 

1  na,  Su; 

1 1  ■  I      top      price, 

.  'Icllvcied  to  the 

iMk.  r    per»*)lb  47 

TownHDade,  households   and 
stconda,    delivered    to    the 

baker 40 

Country  marks 37 

Hungarian    3'< 

Fra..Gh   

Amerlcsn  and  Canajlan,  fancy 

iiNilMl    por  IWJIO  VI 

>  su,>rAu«  270  Z>>/» 

ai      27 

-      23        21 

0,iIMtAL 

S^btch,  Una  per  ton  XH        U 

—     roiiad..„.... „..  £13       It 


33 


30 


BLACK    SEA,    MEDITERRANKAN, 

COST,  FBEIOHT, 

Wbeat— Scaof  Azoff,  Berdnsk.,    8 

s 

Marlamipoli    per  -1921b  48  @ 

60 

Sea  01  Azoff,  hard  

—          Tasanrr'g,  soft...  47 

4i> 

Odessa  and  Nicolaieff  Gliirka  48 

60 

—     hard 

—     Polish per  4S0  lb  49 

50 

Danube,  soft 46 

47 

Gnla;z  Ghirka 48 

60 

Tri(8tc  

S.Francisco,  Chilian..i'r  6001b  66 

67 

American  red  wititer»pr480  lb  54 

66 

Egyptian  

Barlkt — 

Danish,  kilndrled...Der4211b  ... 

—      undried  

AXD   OTHER   ARBIVED   CAKGOES. 
ANB    INtURA>'Ct:. 

Barlet  (continued) —  s 

Danube  &  Odessa.. .per  400  lb  27 

Egyptian  

Smyrna,  Sec 

Beans— 

Egyptn.,  Sicilian,  &c..pr  4801b  33 
Lentils — 

Egyptian  aad  Sicilian   *  ... 

Indian  Corn — Per  iso  &  -192  lb 

Galatz,  Odessa,  and  Ibrtila...  33 

American,  yellow  and  white 

Salonica  and  Enos 

Rye— Black  Sea,  &c...per  -iSO  lb  33 
Oats— 

Swedish,  Hew per320  1b  ... 

Danish,  new 

Archangel  &  Pelr8brg..p.3041b  ... 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Repoht  of  this  Day's  Markets  see  "Postscript." 

Mincing  Lanb,  Friday  Moknino. 

Sugar. — The  market  remains  flat,  but  is  bo  barely  supplied  that  quo- 
tations generally  have  not  experienced  any  change  during  the  week. 
Sales  could  not  be  effected  unless  at  some  reduction,  and  this  has  been 
accepted  for  a  few  small  parcels  of  grainy  Demerara,  fine  qualities  selling 
fully  Is  to  Is  6d  per  cwt  under  the  highest  point  attained  last  week. 
Fine  grey  and  yellow  realised  37s  6d  to  38s  by  auction.  Total  sales 
of  West  India  to  yesterday,  including  the  aboye,  140  casks.  1,129  bags 
grocery  Barbadoes  sold  at  303  Gd  to  33s.  A  parcel  Madras  Jaggery 
went  rather  cheaper.  Porto  Rico  has  sold  below  the  extreme  rates 
lately  demanded.  Nothing  of  interest  has  transpired  in  other  des«rip- 
tiona.  Refined  stoTe  goods  close  firmer,  and  the  makers  in  Holland, 
&o.,  will  not  effect  further  sales  for  delivery  unless  at  an  advance.  The 
home  deliveries  still  contrast  favourably  with  last  year,  and  the  landings 
are  moderate  in  extent.  Present  stock  in  Loudon  Gl,170  ions,  against 
77.550  tous  last  year,  and  72,040  tons  in  1800. 

Mauritius. — There  have  not  been  any  public  sales. 

Jayyei-y. — 2,744  bags  good  quality  by  auction  were  taken  in,  and 
since  sold  at  2Us  per  cwt. 

Manila. — 4,000  bags  superior  quality  clayed  sold  at  28s. 

Other  Fordyn. — At  auction  248  casks  Porto  Rico  part  sold.  Privately 
300  casks,  the  prices  rangiug  from  32s  (!d  to  35»  6d.  The  business  to 
arrive  has  beeu  chiefly  restricted  to  beet  sugar  at  about  2G3  6d  to 
203  7^d,  f.o.b.,  on  the  basis  of  88  per  cent. 

liejined. — Dry  goods  were  dull  and  lower  imtil  yesterday,  when  the 
export  demand  rovivoi,  and  tho  homo  trade  have  been  buying.  The 
result  is  that  prices  are  nearly  up  to  the  top  price  last  quoted,  viz., 
533  to  553  per  cwt  for  Tillers.     Pieces  have  sold  rather  more  readily. 

Molasses.— No  sales  reported  in  West  India.  I'JO  packages  Sand- 
wich Island  by  auction  sold  at  lis  to  12s  per  cwt. 

Rum. — There  is  a  want  of  animation  in  the  market.  A  few  sales 
h-iTe  been  made  at  rather  irregular  prices.  Leewards,  iSic,  la  8Jd  to 
ls9d;  common,  Is  7d;  Demorara,  25  to  2«  2d  j  Berbice,  Is  lid  per 
proof  gallon ;  and  some  Jamaica  at  prices  which  do  not  transpire. 

Cocoa. — Some  business  has  beeu  done  privately,  partly  for  expor- 
tation. Trinidad  remains  steady  in  price.  Fine  Guayaquil,  53t  per 
cwt.  The  dtliveries  have  rather  improved,  but  the  total  stock  is  still 
large,  being  40,049  pkgs,  against  24,970  last  year,  and  22,490  bag*  in 
1869.     Upon  foreign  the  increase  is  most  apparent. 

Tea. — The  market  continues  well  supplied  from  recent  arrivals. 
Medium  to  good  grades  of  Congou  red  aud  black  leaf  remain  steady, 
but  the  low  qualities  of  tho  former  are  heavy,  and  have  sold  at  reduced 
rates.  There  has  been  a  moderate  demaud  for  Indian  growths,  aod 
prices  generally  are  hardly  so  firm  as  at  the  beginning  of  tho  year. 
Tlie  public  sales  this  week  consisted  of  0,000  packages,  of  which 
about  2,500  were  disposed  of  previously,  the  kinds  most  in  request 
being  Souchongs  and  medium  broken  teas  with  quality,  prices  for  the 
latter  sorts  showing  fully  Id  per  lb  advauco.  Pekoes,  on  tho  other 
hand,  with  the  exception  of  a  few  fino  parcels,  were  quite  uogleoted. 
The  auctions  passed  heavily,  and  nearly  3,0w0  packages  had  to  be 
withdrawn  in  the  absence  of  offers,  teas  of  inferior  quality  being  quite 
uuBuleablo. 

CoFvi!:£. — There  has  been  a  good  demand,  and  the  moderate  quantities 
brought  forward  have  chiefly  found  buyers,  the  market  yesterday  being 
very  strong.  Plantation  Ceylon  by  auction  has  gone  Is  to  2s  dearer  in 
many  cases.  1,078  casks  77  barrels  1,083  bags  sold  readily  as  follows  j 
also  a  few  parcels  by  private  contract :  grey,  583  to  078 ;  h  lil,  08s  to 
7l8  ;  celery,  small  berry  aud  low  middling  to  good,  OOs  to  733 ;  line  and 
bold,  74s  to  83s  Od.  Native  is  Is  higher.  102  bags  by  auction  all  sold 
as  follows:  good  oriliuary  mixed,  5.">sto  558  (id;  good,  50s  Od  to  578.  102 
casks  bold  Ourah,  698  (id  to  iMt.  \bout  2,000  bags  are  r.  ported  sold  for 
arrival  at  G5s  to  55s  Od.  39  barrels  and  casks  Jamaica  sold  as  follows: 
middling  pale  to  colory,  03s  to  72s;  flue  ordinary  to  low  mi<ldliiig,  68« 
to  OOs  Od.  Soma  parcels  oruinary  have  sjld  privately.  95  packages 
Mocha  were  chiefly  taken  in.  A  few  lots  very  low  ijuality  »old  ot  71b. 
454  cases  Naidoolja.um  sold  at  098  to  728,  ami  good  at  80s  to  80s  (id 
118  bags  Rio  were  partly  disposed  of  at  58*.  091  hags  Uuatemalu  sold  at 
698  Od  to  OOs  Od.  03  bugs  Natal  at  OOs  Gd  to  OOs  per  owt.  Tho  land- 
ings last  week  were  1,20U  tons,  aud  the  dulivcrios  did  not  exceed  7".0 
ions,  leoving  tho  »took  at  the  close  25,270  tons,  against  22,720  last 
year,  and  1(«,320  tous  in  1869. 

UiCE.— Pricoii  are  rather  higher,  ond  there  is  mors  inquiry  generally. 
About  40,000  bags  were  repurtod  "old  on  tUo  »pot  to  yesterday,  in- 
cluding middling  to  Hue:  white  Bengal  at  9s  6d  to  13s  3u;  Rangoon  at 
9h  6d  to  10s  l^d.  200  tons  UalUim  at  lUs  3d  to  Us  ex  quay. 
400    tons    As-Kuulio    ut    lUs   Ud    ex   ship.      A    floating    oorgo    of 
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Nccrancie  Arraoan  sold  at  10s  6d  open  charter.     At  auction  1,398  bags 
from  the  Cape,  sold  at  98  9d  to  lOs  per  owt  for  Rangoon  and  Arraoan. 

Saoo.— At  auction  1,730  bags  small  grain  sold  at  6d  advance: 
common  to  good,  IGs  6d  to  17s  Cd.  Some  parcels  sold  privately  at 
17i.  to  17s  6d  :  bold,  18s  6d  to  198.  60  tons  small  afloat  at  178  6d  per 
cwt  landed. 

Sago  Floi'R. — The  last  sale  made  was  at  15s  per  owt^ 

'I'APiftCA. — A  largo  business  has  been  done,  at  prices  ranging  from 
IJfi  to  2jd  for  Singapore  and  Penang,  including  part  of  802  bags  by 
auction.     There  are  rather  higher  rates. 

Peaki.  Tapioca.— 335  bags  by  auction  sold  at  163  6d  to  19»  for  small 
and  medium,  and  178  6i  to  IBs  per  cwt  for  very  bold  grain. 

Si'iCBg.— Black  continues  firm.  Further  business  has  been  done  for 
arrival  in  Peiia.  g  at  fijd,  and  a  large  quantity  just  arrived  off  the  coast 
E(.ld  nt  5Jd  10  6}d.  The  same  price  paid  on  the  spot,  and  refused  for 
554  bags  by  auction  yesterday.  Singapore  on  the  spot  sold  at  6sd ;  to 
arrive,  per  steamer,  at  6d.  White  pepper  is  again  slightly  dearer. 
Singapore  sold  privately  at  7|d  ;  Penang,  7jd.  516  bags  of  the  former 
by  auction  obtained  7fd  to  7Jd,  and  fine  boW,  7Jd  to  7^d.  107  cases 
Penang  nutmegs  were  chiefly  taken  in,  there  being  less  demand  than 
of  late.  A  few  cases  sold  :  80's  at  2b  7d.  5  cases  middling  Penang 
mace  at  3s  Od.  145  bags  Pimento  sold  at  2d  to  2jd.  The  market  is 
less  freely  supplied.  10  cases  good  Penang  cloves  sold  at  Is  Id  to 
Is  2d.  20  bags  .'i.mboyna  at  4 jd  per  lb.  A  large  arrival  of  Ztnzibar. 
88  bales  Ceylon  cmnamon  sold  at  last  sales'  prices  for  good  to  fine  qua- 
lities. SI  bales  spurious  withdrawn.  120  bags  bark  sold  at  2id 
per  lb.  100  cases  Cassia  from  Calcutta  at  42s  to  43s.  45  casea  Cochin 
ginger  partly  sold  at  35s  per  cwt  for  small  and  wormy. 

SALTPETRE.—The  market  is  6rm,  but  rather  quiet.  A  small  parcel 
«f  fine  Becgal  on  the  spot  sold  at  SOs  6d,  refraction  5j  to  4J.  About 
400  tons  reported  for  arrival  at  29s  to  SOs  8d  per  cwt  according  to  date 
of  sailing.  Present  stock  2,264  tons,  against  4,190  tons  last  year,  3,810 
tons  in  1869,  7,650  tons  and  10,460  tons  in  1868  and  1867  respectively 
at  the  same  date. 

Shkllac. — A  steady  demand  prevails.  802  chests  by  auction  about 
half  sold:  orange,  ll'os  to  135s;  liver  and  native  orange,  1203  to 
125s;  common  button,  5/;  fine  garnet,  5/  17s  6d  per  cwt. 

DuvsALTBBY  Goous. — Turmeric  is  quiet.  Bengal  by  auction  was 
taken  in  at  20s  6d  for  a  small  parcel.  A  few  lots  of  Jfadras  sold  at 
21s  6d  to  24s  6d.  There  is  a  limited  demand  for  Gambler.  700  bales 
were  takeu  in  at  158  9d  to  16s.  To  arrive  158  1  jd  to  los  3d  paid. ' 
320  boxes  cutoh  were  bought  in  at  228  6d,  which  is  the  nearest  value 
of  good  q  :ality.  Several  parcels  myrabolanes  sold  at  lis  6d  to  15s  9d 
per  cwt.  117  chests  lac  dye  were  chiefly  taken  in.  A  few  lots 
supeiior  sola  at  23  per  lb.  120  bales  safflower  partly  found  buyers  at 
full  rates:  low  to  good,  7/ to  14/;  fine,  15/  lOd  to  15/  123  6d  por  cwt. 

Shells. — Manila  Mother  o'  Pearl  have  been  sold  at  some  reduction 
on  late  nominal  rates,  viz.,  7/  lOs  for  good.  A  few  parcels  of  Bombay 
sold  upon  former  terms :  mixed  and  wormy,  3/  193  to  5/  15s;  bold, 
6/2s6d  to6/ ISsperowt. 

Metals. — During  the  la»t  two  days  there  has  been  rather  more  busi- 
ness done  in  some  descriptions,  but  the  markets  generally  have  a  quiet 
appearance.  There  is  a  hotter  demand  for  copper  at  some  recovery  on 
last  week's  quotations,  especially  as  regards  Chili,  which  has  Bold  at  65/ 
to  66/  03 ;  Walaroo,  73/  to  74/.  British  firmer  in  price  and  more 
doi.  g.  Foreign  tin  is  dull:  Straits,  134/;  to  arrive,  130/  to  132/. 
English  21  lower ,  Tin  plates  continue  in  demand.  No  change  can  be 
quoted  in  railway  or  bar  iron,  the  market  being  rather  quiet.  Scotch 
pig  is  also  inactive  at  51s  6d  to  Sis  7d  cash,  5l8  lOd  one  month. 
S|>elter  attracts  rather  more  attention.  Several  contracts  have  been 
made  for  forward  delivery:  Silesian,  17/  lOs  to  17/  17s  6d;  Belgian,  &c., 
17/ 53  to  17/ lO.s.  On  the  spot  Silesian  sold  at  18/ 5s.  Lead  continues 
dull :  English,  18/  per  ton. 

Hemp. — At  the  public  Bales  78  tons  Russian  were  chiefly  taken  in  : 
Petersburg  cloan,  35/.  Bv  private  contract  a  few  sales  of  Manila  are 
reported  on  former  terms,  including  some  good  roping  at  53/  lOs, 
and  some  Sunn  hemp  at  18/  lOs  to  23/  lOs  per  ton. 

JcTE. — The  market  is  firm,  and  the  state  of  trade  in  Dundee  satis- 
factory. Rather  higher  rates  have  in  some  instances  been  obtained  for 
pnrcfls  afloat,  the  sales  including  common  to  fine  marks  at  18/  179  6d 
t')  25/.  3,593  bales  by  auction  on  Wednesday  about  half  sold  at  19/  to 
25/  per  ton,  being  5s  to  10s  per  ton  advance. 

Li.ssEBD. — There  has  been  a  good  demand  this  week.  Calcutta,  a9s3d 
to  593  6d  ;  t )  arrive,  GOs  6d.  Bla:k  Sea  off  the  coast,  588  9d  to  59s 
and  a  large  business  at  69s  for  spring  shipments. 

Oils. — Tiie  last  sales  of  sperm  were  at  80/  iOs  per  tun.  There  is  still 
a,  demand,  but  holders  will  not  sell.  Common  qualities  of  fish  oil  firm. 
Olive  firm  ;  the  better  kinds  quoted  48/  to  49/,  and  common  46/  to 
47/  10s  por  tun.  A  steady  inquiry  prevails  for  palm.  Low  to  fine  quility 
?)2l  10s  to  88/  lO.H.  Cocoa-nut  oil  is  firm,  with  buyers  of  Ceylon  at 
38/ 10.-*,  and  sellers  now  asking  39/.  An  inquiry  has  been  experienced 
for  arrival  at  39/  os.  The  ordinary  qualities  of  Cochin  cocoa-nut 
have  been  in  demand,  with  sales  of  some  extent  at  42/  I5s  to  43/.  Fine 
scarce,  and  relatively  high.  The  market  for  linseed  is  quiet  at  30/  to 
80/ 5s,  and  forward  deliveries  at  31/  to  32/.  English  brown  rapo  is 
nither  dearer,  viz..  47/  on  the  spot  and  to  April.  For  the  last  four 
months  business  at  45/.  English  refined  quoted  49/  to  49/  lOa.  Foreign 
firm  at  50/  to  51/  lOs  per  ton  as  in  quality. 

Petroleum  quiet,  at  Is  Od  to  Is  6jd  per  gallon. 

TuRPEsTi.NE. — French  spirits,  36s.  American,  36s  Cd  per  cwt,  with 
small  sales. 

Hides. — The  sales  of  East  India,  comprising  208,376  hides,  went  off  at 
jjrevious  quotations,  rather  more  than  thr«e-fourths  being  sold.  9,01 7 
tanned  ditto  also  found  buyers.  5,252  buffalo  hides  about  half  sold, 
and  met  a  good  demand  at  full  prices. 

Tallow. — The  changes  in  the  prices  of  Russian  during  the  week 
have  been  unimportant.  Deliveries  continue  good,  and  the  market  is 
now  steady.  Petersburg,  458  6d  :  March,  458  9d  to  46s  ;  June  the  same  ; 
October  to  December,  468  Cd  por  cwt.  The  public  sales  of  Australinn 
declared  for  to-day  are  again  large.  Paniculars  will  be  given  in  the 
Vostacript. 
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POSTSCRIPT.  Fruiat  Night. 

Sugar. There  was   less  pressure  to   sell.    West  India  eloses  rather 

dearer.  Sales  257  casks  ;  for  the  week  383  casks.  At  auction  1,000 
bags  Bengal  were  taken  in  above  the  value.  Business  reported  in  un- 
clayed  Manila,  of  which  particulars  do  not  transpire.  The  refined 
market  ia  again  higher  for  dry  goods. 

Coffee. — 1,344  casks  156  barrels  908  bags  plantation  Ceylou  coffee 
chiefly  sold,  and  without  any  material  alteration  in  prices. 

Tea. — Public  sales  were  held  this  morning  comprising  about  3,000 
packages,  when  prices  went  in  favour  of  the  buyers. 

Pepper. — Further  business  was  done  in  Penang  at  5Jd,  and  on  the 
spot  at  o\iA  por  lb. 

Saltpetre. — 125  tons  Bengal  sold  to  arrive  at  293  3d  to  29s  6d.  A 
parcel  on  the  spot,  refraction  5^,  at  30s  3d  per  cwt. 

Drysaltery  Goods. — 500  bales  Gambier  were  taken  in  at  15s  3d  to 
15s  6d  ;  1,000  boxes cutch  at  233;  1,236  bags  Bengal  turmeric  at  2lB6d ; 
and  74  bbls  Bengal  stflBowor  at  8/  10s  to  14/ per  cwt. 

Oil. — 219  casks  Ceylon  cocea-nut  by  auction  sold  at  S9s  to  39s  9d  ; 
535  casks  palm  partly  sold  at  3l8  to  38s  3d. 

Tallow. — Of  2,129  casks  Australian  "oy  auction  about  1,600  casks 
sold  :  sheep,  43s  to  44s  9d,  being  firmer  rates.  Beef,  at  36s  to  42s  6d, 
was  lower.  316  casks  South  American  part  sold  at  lower  rates  in  some 
cases:  beef,  438  to  43s  3d  ;  sheep,  403  to  43s  6d  per  cwt.  Town  un- 
altered. 

ADDITIONAL  NOTICES. 

RiFiNED  Sugar. — The  home  market  opened  quiet,  at  23  decline,  but 
has  since  recovered  the  same.  Dutch  very  firm,  at  9d  advance  for 
present  and  forward  delivery. 

Dry  Fkuit  — Currants  are,  for  middle  qualities,  rather  lower,  and  for 
lowest  sorts  unaltered  in  value.  Fine  samples  are  scarce,  and  parcels 
as  they  offer  are  taken  at  former  prices  by  the  trade.  The  deliveries 
continue  good,  and  tjiere  are  no  arrivals  to  till  up  the  decreasing  stocks. 
The  country  trade  is  being  done  chiefly  by  Liverpool  houses,  where 
fruit  ia  cheaper  than  in  London.  Raisins  are  dull,  and  other  fruits  show 
no  alteration. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  tha 
the  supply  of  oranges  from  Azores  and  Spain  being  limited,  prices  are 
well  sustained.  Seville  sours  scarce  ;  further  arrivals  expected.  The 
crop  of  Messina  lemons  is  short,  with  improvement  of  price  for  any  of 
good  quality.  Baicelona  nut3  higher.  Black  Spanish  selling  freely. 
Brazil  in  good  demand. 

English  Wool. — A  good  steady  demand  for  all  sorts,  especially  deep 
grown  wools. 

Colonial  Wool. — Prices  firm.  First  series  of  colonial  wool  sales 
commenced  2nd  B'ebruary,  for  which  66,000  fresh  arrivals  are  to  hand. 

Seeds. — The  seed  trade  continues  inactive,  and  quotations  are  un- 
altered. 

Flax. — Market  firm. 

Hemf. — Market  quiot  and  very  little  doing. 

Silk. — Market  very  firm  for  Tsatlee-reel  Cantons.  Business  done  in 
market  No.  1,  I63  9d  to  17s  3d. 

Tobacco. — The  tobacco  market  during  the  past  week  has  been  devoid 
of  any  particular  interest.  For  American  growths  there  has  been  only 
a  limited  inquiry,  buyers  being  unwilling  to  operate  largely.  Prices 
continue  without  alteration.  For  continental  growths  as  well  as  sub- 
stitutes, also  segar  descriptions,  there  has  been  more  demand,  and  some 
transactions  of  an  extensive  nature  are  now  pending. 

Leather. — During  the  past  week  there  has  boon  an  improved  demand 
for  most  dofcriptions  of  leather.  On  Tuesday,  at  Leadenhall,  the  supply 
of  fresh  goods  was  very  limited,  but  a  fair  amount  of  business  was  tran- 
sacted at  about  late  prices.  Light  crop  hides,  light  English  butts,  light 
dressing  and  shaved  hides,  English  and  foreign  bellies,  calfskin  and 
English  horse  hides,  continue  scarce  and  in  re  juest. 

Metals. — Business  is  rather  sluggish,  although  the  appearances  in 
respect  to  the  war  are  rather  more  favourable.  Copper  is  rather  more 
firmly  held,  and  some  kinds  are  commanding  improved  prices.  Iron  18 
Bteady.  Tin  is  barely  so  buoyant,  the  business  of  the  week  having  been 
very  small.  Spelter  ia  neglected.  Lead  is  in  steady  demand.  Tin  plates 
command  a  ready  sale,  at  improved  pricea. 

Tallow. — Official  market  latter  issued  this  evening : — 

B    d 

Town  tallow  ig    g 

Fat  by  ditto  2    2 

Yelltw  Rjsiiin    itto  4fi    Q 

Molted  stuff  33    g 

Rougli  stuff    17    0 

Groves  19    0 

Uood  drogs q    q 

Impoits  fo    tlie  week,  1,221  cssks. 
PROVISIONS. 

Great  uneasiness  in  the  bacon  market  has  been  caused  by  the 
rumoured  capitulation  of  Paris.  Prices  which  fluctuated  in  tha  middle 
of  the  week  subsided  yesterday  to  a  rise  of  la  on  sizeable,  and  28  on 
heavy.  Consumption  good.  Fine  buttor,  of  which  there  is  very  little, 
realises  fabulous  prices.     No  arrival  of  Friesland. 

METROPOLITAN  CATTLE  MARKET. 

MoxDAT,  Jan.  23. — The  total  imports  of  foreign  stock  into  Londoo 
last  week  amounted  to  2,047  head.  In  the  corresponding  week  in  1870 
we  received  6,009;  in  1869,  2,039;  in  1868,  1,573;  and  in  1867, 
6,920  head. 

The  cattle  trade  to-day  has  been  in  a  quiet  state  notwithstanding  the 
shortness  of  the  supplies  ;  prices,  however,  have  been  maintained.  As  re- 
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guris  beasts,  the  receipfa  have  again  been  only  moderate,  owing  to  the 
few  foreigner!  present.  The  inquiry  has  been  limited,  but  prices  have 
been  nnchanged.  For  the  best  Scots  and  crosses  os  lOd  to  6s  per  8  lbs 
has  been  paid.  The  show  of  sheep  has  been  small.  The  demand  has 
been  inactive,  at  late  rates.  The  best  Downa  and  haU-breds  have  changed 
hands  at  os  lOd  to  69  per  8  lbs.  Calves  have  been  quiet,  and  there  has 
been  but  little  inquiry  for  pigs. 

SsrrLiu  o«  SxLi. 

Jan.  21, 1370.  Jan.  ai,  1871 

Btuta 3.633     2.3S0 

Shteo  19,565     10,7-iO 

CalTM 1«    23 

(I „ 130    80 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  tbe  carcase. 


•  d        • 

larerler  bwf  ,...._.„....»..  3  4  to  4 

HIddllDgUitte.... 4  0        4 

Prima  Urge  ditf/    „_„..„,.  4  8        5 

Prime  snail  ditto    » 6  0       fi 

Teal  _ „ _ 6  4       S 


Inferiormutten  3 

Middling  ditte „ 4 

Prime  dittu  ..« *  6 

Larfre  pork  ..„ m..  3 

Sasall  pork  ..„ ~..  4 


d        •  d 

4  to  4  0 

4         4  10 

0        t  2 

0        4  0 

4        5  0 


HOP  MARKET. 
BoRoroH,  Friday,  January  27.- -Considerable  activity  continues  to 
prevail  in  this  market.  Owing  to  the  low  figure  at  which  English  hops 
are  offered  the  business  doirg  is  extensive,  and  prices  throughout  ruled 
firm.  Mid  and  East  Kenta,  403  to  140s  ;  Weald  of  Kent,  403  to  753  ; 
Sassex,  35s  to  TOs  ;  Famham  and  country,  7o3  to  1123  ;  olds,  20s  to 
50a  per  cwt. 


POTATO  MARKETS. 
BoBoroH  AND  Spitalfiklds,   Friday,    January  27. — These   markets 
have  been  moderately   supplied  with   potatoes.      The   trade   has    been 
quiet,  at  our  quotations.    English  Regents,  753  to  OSs  ;  Scotch  Regents, 
75i  to  lOOs  ;  and  Rocks,  65a  to  80s  per  ton. 


LIVEEPOOL    MAEKETS, 


•WOOL. 

(rmoH  oca  ows  coaRuroifaiNT.) 

FRiDiT,  Jan.  27. — The  East  India  sales,  in   progress  since  Tuesday 

last,  have  gone  off  with  spirit  at  an  average  advance  of  about  Id  per  lb 

on  laat  October   sale-rates.     The  home   trade   are   the   only  buyers,  as 

neither  French  nor  Germans  have  attended  this  aeries. 


CORN. 
rraoH  on  own  coKBBSPoniirr.) 

Pridat,  Jan.  27. — At  this  market  to-day  there  has  been  a  good 
demand  for  red  wheat  at  Id  per  cental  advance  on  tbe  quotations  of 
Tneaday.  Flour  sold  at  an  improvement  of  Is  per  sack  and  6d  per 
berrel.  Barley  and  beans  very  firm.  Peas  held  for  Is  per  quarter 
■draoce.  Oats  and  oatmeal  quiet.  Indian  com  a  fair  business  done  at 
6d  per  quarter  advance. 

Wakkfikld,  Friday,  Jan.  27. — Owing  to  the  prospect  of  an  early 
termination  of  the  war,  the  wheat  trade  has  assumed  a  firmer  tone,  and 
prices  are  noted  Is  to  28  per  quarter  dearer  than  last  Friday.  The 
denuod  was  chiefly  for  fresh  reds.  Barley  has  a  steady  sale.  Beans 
end  eats  are  rather  dearer. 


Ct)f    6ajtttre 


TlTMDAT,  January  24. 

BANKRUPTS. 

Albert  Adolphna  Armstrong,  Upper   Baker  street,  Portman  square,  and 

Park  place,  Regent's  park,  surgeon  dentist. 
Charles  Coney,  Great  Cambridge  street,  Hackney  road,  boot  maker. 
William  Durroch,  St  Themas   street,  Southwark,  surgical  instrument 

maker. 
Di(by  Latimer  and  George  Latimer,  Eastchoap,  City,  chemical  agents. 
Oberlea  Voyhl,  St  Leonard's  streei,  Pimlioo,  journeyman  sabinet  maker. 
Idward  Bigg,  Manchester  and  elsewhere,  East  India  merchant. 
Robert  Cruttenden,  Mayfield,  Sussex,  farmer. 
WtUiam  Isaac  Jones,  Aeton,  Middlesex,  builder. 
Netban  Lesser,  Dudley,  boot  manufacturer. 
Riebard  Sidney,  Hastings,  lodging  house  keeper. 

SCOTCH   SEQLISTRATIONS. 
llatbew  Stewart,  Glasgow,  dyer. 
James  Morris,  James  'Tonng,  and  Benjamin  Joseph  Blackhnrst,  Glasgow 

and  Gartcosh,  iron  manufacturers. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Henry  William  Thtirsten,  Swinton  street,  Gray's  ton  road,  attorney's 
cwrk. 

Jamea    Frederiek    Nugent    Daniel],    Norfolk    crescent,    Hyde    park 

gentleman. 
John  Coleman,  Bush  Caxton,  near  Rochester,  baker  and  grocer. 
Richard  Eihorington,  West  Derby  road,  Liverpool  innkeeper  and  cattle 

dealer. 
Jeoee  Ramwell,  Oldham  roed,  Newton,  licensed  victualler. 
Robert  Nelson.  Bory  New  road,  Manchester,  watchmaker  and  jeweller. 
Thomas  Kirk  Wright,  Thirsk.  draper. 
Thomas  Robert  WillUm-     •  '•■ '      "     r,  gentleman. 
Jamee  Hills,  Bengeo,  \S  nd  mealman. 

^..  SC<'i     ;; i.l.IilATIONS. 

James  Wilson  Alexander,  Tarvitt  street,  EMinburgb. 

Ann  Chalmers  or  Douglaii,  Perth,  dead. 

Thomaa  PoUoek,  jaaiar,  KMarslle  street.  Glasgow,  grocer. 

Dkato.— At  Addlieombe  Lodge,  Lower  Addiscombe  road  Croydon, 
on  the  24th  instant,  Jax n  Miuji,  of  the  National  Bank  of'  Scotland, 
London. 


STATEMENT 

Of  Imports,  Exrori'*,  and  Home  Censumpti'ni  of  the  followtncr  articles  in  the  3 
weeks  enling  Jan  21.  1,S7I.  showing  the  Slock  on  Jan.  21,  compared  with 
the  correspondiui;  period  of  1S70. 

FOR  THE  PORT  OF  LONDON. 
♦,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  Incladcd  under 

the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAK. 


British 

Plantation. 


West  India. 
Mauritius  ... 
BenKBl  &  Fg. 
Madras  


Ihpobtsd. 


1370 


tons 

2270 

1133 

159 

563 


Total  B.  P.       4130 


Foreign. 

Slam,  &c 

Cubs  fc  Hav. 

Braiil     

P.  Rico,  8cc.. 
Beetroot 


Total  Frgn 
Grand  Total 


2298 
360 
313 

3221 


1871 


tons 
3713 


64 
727 


160 
1612 


ExPOBTKD. 


1870 


1371 


74 


126 
19 


Home  Consckp. 


1870 


tons 

2781 

253 

671 

741 


144        4346 


140 
236 


1471 
233 
23 
672 

2110 


4162 


1871 


tons 

66&t 

451 

834 

211 


Stocx. 


1870 


tons 
8767 
3814 
4895 
8467 


7190       26743 


1300 
533 
80 
641 

2032 


4539 


683 
1997 
S060 


1871 


tons 

11100 
1873 
6770 
8836 


27628 


27295 
2613 
270 
2704 
3768 


61804   38547 


108 


639 


8808  I  11729  I  77547  I  64176 


MOLASSES. 


West  India. 
Foreign 

Total  .. 

MKLADO.. 


tons 
133 


133 


Horn  CoNsuMp. 


tons 
41 
10 


tons 
317 
17 


tons 
389 
2 


tuns 
3673 
718 


4391 


25S3 
2361 


RDM. 


West  Indls.. 
East  India... 
Foreign  .. 


Tatt«< 


iMPoariD. 


Expoaxsb  8t  De- 

LivBttED  to  Vat.  Home  Comsdmp. 


gals 

41716 

littiS 

3105 

61 740 


g«l«     I 
171720  i 
900  ' 
2016 

! 

70876 


srnls 
17W0 
1C06& 
990 


gals 
5«S)26 
17605 
2610 


EXPOSTED. 
51765        41806 


ToUI  ...    121026  I  245610      119260      118*45      144685      1780:t0   1989885    2215166 


gals 
129960 
2790 
226 

11610 


Stock. 


gals         gals 

160740  !H80060 

4275      13fl3(i6 


11820 


211830 


Snl» 
1629865 
2479.*) 
138306 

231075 


COCOA. 

iHPOaXED. 

EXPOBTID. 

IIOMS  COXSDKP. 

Stock. 

B.PIantation 
Foreign 

cwts 
196 
28 

cwts 
216 
3676 

cwts 
234 
231 

cwts 
67 
685 

cwts 
3416 
345 

cwts 
3332 
408 

cwts 

16180 

18381 

cwrs 

22905 

31181 

Total  ... 

223 

3792 

465  1         753 

3790 

3740 

34021 

64088 

COFFEE. 

West  India.. 

Ceylon   

East  India... 

Mocka    

Braill 

Other  Forgn. 

Total  ... 


BICE. 


tons 
29 
2048 
£4t 

171 
2 


2494 


tons 

65 

1782 

403 

13 

471 

306 


3030 


tons 

20 

1360 

237 

8 

687 

89 


2401 


tons 
4 
327 
170 
3 
383 
178 


1066 


tons 
70 
629 
264 
6 
26 
103 


1097 


tons 

18 

665 

244 

12 

8 

111 


1046 


4388 


tuns 

tons 

261 

14t0 

14060 

14873 

3810 

4190 

93 

364 

2698 

1726 

1802 

2681 

22719       26274 


4«920  I     65970 


PEPPER. 


White.. 
Black .. 


tons 
SS 
304 


NUTMEGS. 
CAS.  LIO... 
CIMNAM'N. 


Pkgs 
2.33 
411 

2288 


tons 
33 
731 


pkgs 

205 
468 
697 


bags 
PIHKNTO..I       181 


bags 
S48 


pkgs 


bags 


pk»» 


tons 
66 
280 


tons 
69 
320 


tons 
744 
908 


luns 
639 
«4k 


pkgs 

76 

376 

1001 


bags 


bags 
837 


pkgs 
60 
208 
481 


bars 
MO 


pkf» 
2052 
3228 

14116 


bags 
«00M 


pki{» 
l.iis 
•13.30 

26374 


Lags 
S21H3 


RAW  MATERIALS,  DTESTUFFS,  fco. 


serons 

•erons 

seioiu 

serous 

seioiis 

serons 

serons 

SMruns 

COCHINL.. 

1687 

1409 

... 

168.1 

2436 

9736 

1 1697 

chests 

chests 

chesU 

ches'S 

chests 

chests 

chests 

ch<s:s 

LAC  DTE... 

333 

60 

... 

•  •• 

396 

161 

4274 

875S 

tons 

tons 

tons 

tons 

tons 

tons 

ti.ns 

tuns 

LOGWOOD 

780 

877 

1113 

346 

3806 

8919 

ruB'nc  ... 

314 

676 

... 

... 

IOC 

36 

1310 

HOB 

INDIOO. 


chests 

cbcsu 

chests 

cbesu 

chests 

cbesu 

chests 

rbMtt 

Esst  Indls.. 

•16 

431 

1S21 

1611 

10(81 

leoM 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

senms 

Spsnlsb 

S431 

1736 

376 

4HI 

71M 

t9M 

SAIiTPETKE. 


MItrate      ol 

tons 

tuns 

tons 

tons 

tons 

tons 

tons 

tons 

Potass   ... 

313 

470 

... 

... 

Ul 

«M 

4187 

nut 

Nitrate  Soda 

I«4 

... 

... 

118 

107 

«7S 

_1M7_ 

COTTON. 

E.  ladU,  ke. 

Liverpool,  > 

all  klndsf 

bales 
38317 
lM>4a« 

bsles 
MM 

36»1«3 

bslss 
2I6A1 

bales 

bales 
13318 

107120 

b«lM 

73SS 

176410 

bslss 

loum 

MI  270 

h  l<^ 
«tllKI 

672100 

Total... 

U87M 

374M8 

SIMS 

... 

I38S93 

USSOS 

M2830 

330633 
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0 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

tf^The  prices  in  the  following  list  are 
sarefully  revi..;ed  every  Friday  afternoon 
Dy  an  eminent  house  in  each  department. 


LONDON,  Friday  EvKKiNG. 
Ashes— duty  free  s    d 

First,  sort  Pot,  U.S.  p  cwt    0    0 

Montreal 31    9 

Fir.?t  sort  Pearl,  U.S 0    0 

Montreal 32    9 

Cocoa— diitv  Id  per  lb 

W.  I.— Trinldad..pcr  cwt  48  0  120  0 

Grenada 4S  «    60  0 

Gaaraqnil  45  0    53  0 

Brazil— Para 4S  0    53  0 

Bahla  36  6    40  0 

Coffee— duty  3d  per  lb 
Jamaica,  pood  middling  to 

fine per  cwt  76    0  110    0 

ne  ordinary  to  mid 57    0    73    0 

Mocha,  nngafbled 70    0    80    0 

good  to  fine 85    0  126    0 

Ceylon,    native,   fine  ord. 

and  hold 58    0  69    0 

good  oidiniry    54    6  55    C 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  56    0  61    0 

low  middling 68    0  64     0 

middling  to  fine 65    0  86    0 

Java,  ftc,  low  ordinary  ...  42    0  45    0 

ord.  to  good  ord 47    0  S3    0 

fine  ordinary f  5    0  64    0 

NeilgherryandTellicherry  64    0  80    0 

Mysore,  plantation  70    0  98    D 

Mysore  A  Malabar,  native  61)    0  60    0 
Brazil,  washed,  fine  ord.  to 

low  middling 65    0  70    0 

fine  and  fine  fine  ord 63    6  57    0 

good  ordinary   52    0  63    0 

ordinary  4»    0  60    0 

Costa  Kica  and  Guatamela, 

gd.ord.tofinefineord.  67    0  64    0 

middling  to  fine 65    0  76    0 

Cuba.  Porto  Rica,  &c 56    0  78    0 

Drugs  and  Dyes— duty  free 

Aloes,  Barbadoes...p  cwt  82    6  190    0 

Argol,  Bologna 0    0  0    0 

Bark,  Peruvian,  pale.plb    18  2    8 

Quercitron per  cwt    6    6  0    0 

Camphor,  unrefined 68    0  70    0 

Castol  oil,  good  pale.p  lb    0    4|  0    5 

SlHron 40    0  42    0 

CocniNEAL 

Teneriffe   per  lb    3    5  3    7 

Mexican  2    5  2    8 

Lao  Dye- Good  to  fine..    2    4  2    5 
Turmeric 

Bengal  percw    20    6  21    0 

Madras 0    0  0    0 

Cliina    0    0  0    0 

Terra  Japosica,  Cutch  21    0  21    6 

Gambler 15    0  15     3 

DyewoodB— duty  free     £     e  £     8 

Brazil  Wood  ...per  ton  70    0  85    0 

Fustic,  Cuba 0    0  0    0 

Jamaica  0    0  0    0 

Logwood,  Campeachy...  10  10  11  10 

Jamaica  4    2  4    fi 

Red  Sai'Kders  7  15  8    0 

Sapas  Wood 12    0  15    0 

Eggs-French  120    Os  Od  OsOd 


Fruit— Clrrasts,  duty  78  per  cwt 

Patras 82  0    35 

Vostizza 34  0     40 

Island  32  0    33    0 

Gulf 32  0    33    0 

Provincial  31  0    33    0 

Figs,  duty  7s  per  cwt 

Turkey   ...per  cwt  d  p  33  0      0    0 

Plvji.s,  duty  7s  per  cwt 

French,  bottled 0  0      0 

German    0  0      0 

Raisins,  duty  7s  per  cwt 

Valencia,  new 81  0    50 

MuBciitel SO  0  140 

Smyrna,  red  (k  Chesme  30  0    35 

Sultana 46  0    56 

Granges  s  d     8 

St  Michael,  Istquality, 

Flat  box 12  0    15 

Do.  2nd  quality 8  0 

Valencia 11  0 

Lisbon  ii,  St  Ubcs,  i  ch  11  0 

Sicily per  box    6  3 

LfcMONS 

Messina per  case  14  0 

Barcelona  nut8...pcr  bag  3U  0 

Spanikh  nuts p  br  29  6 

Brazil  nuts 39  0 

Cukernuts per  100  18  0 


Flax- duty  free  £ 

Riga  K  ....perton    0 

—    W  r  P  K  67 

St  Petersburg,  12-head...  53 

—  9-head...  44 

Egyptian,  govt  dressed...    0 

—       native  ditto  ...    0 

Hemp— duty  free 

bt  Ptrsbg,  cltan,  perton  S5 

outshot 31  10 

halt-clean 29    0 

Riga,  Khiue 86    0 

Manilla 84  10 

East  Indian  Suni; 16    0 

Cliiua  graso 0    0 

Juu 13    0 

leiecliuiis lo    o 

,,  ':"tl>"BS   ij    0 

Loir— Yarn,  good  a  Uuo  36    0 

Old.  to  lair  ;;y  ly 

ni're uj    u 

">ve  2»    0 

.'""k 80    0 


85  10 

32  0 
29  10 

0  0 
05  0 
21     0 

0  0 
21  10 
16  0 
VJ  10 
60    0 

33  0 

86  0 
80  10 

0     0 


Hides— Ox  *  Cow,  pr  lb  b 

B.  A.  and  M.  Vid.  dry  0 

Do  ft  R.  Grande,  saltd  0 

Brazil,  drv    0 

Drysa'ted 0 

Drj-salted  Mauritius  ...  0 

Rio,  dry  Rio  Grande  ...  0 

West  Coast  hides   0 

Cape,  salted 0 

Australian 0 

New  York 0 

k>ast  India 0 

Kips,  Rossia...  0 

8.  America  Hor8e,p  hide  6 

Indigo — duty  free 

Bengal perlb  0 

Oude  2 

Madras 2 

Kurpah 0 

Manilla 0 


0 
0 
0 
0 
0 
0 
0 

3{     0 
3J     0 


0 
1 

0  11 
13    6 

9    9 
7     6 

7  10 

8  0 

0  0 

1  4 

1 


Leather— per  lb 

Crop  hidcs...30  to  45  lbs  1 

do        ......50        65  1 

English  Butts  16        24  1  2i  1  10 

do            28        36  1  6  2  4 

Foreign  Butts  16        25  1  14  1  8 

do           28        50  1  li  1  8 

Calf  Skins 28        35  1  10  2  7 

do               40        60  1  8  2  6 

do               80      100  1  4  2  1 

Dressing  Hides  1  li  1  5 

Shaved        do      1  3i  1  6i 

Horse  Hides,  English...  1  2  1  6J 

do    Spanish,  per  hide  7  0  18  0 

Kips,  Petersburg,  pr  lb  1  2  1  7i 

do    East  India 0  8  1  10 

Metals— Copper  pr  ton  £    a  £    s 

Sheating,  bolts,  Ac.  75    0  76    0 

Bottoms 79    0  0    0 

Old 66    0  0    0 

Tongh  cake  71    C  72    0 

Best  select 73    0  0    0 

IxoN,  per  ton                    £    8  £    a 

Bars,  &c,  British 7    0  7    5 

Nail  rods  7  10  8    0 

Hoops 8  10  9    0 

Sheets    9    0  10    0 

Pig,  No.  1,  Wales  .,      8  10  4    0 

Bars    6    0  6    6 

Rails  6    0  6    5 

Pig,  No.  1,  Clyde 2  12  2  16 

Swedish 10    0  0    0 

Lead,  perton — Eng.pig  IS    0  18    5 

sheet  19    0  0    0 

red  lead 19  10  0    0 

white  do 26    0  0    0 

patent  shot    22    0  0    0 

Spanish  pig  17  10  0    0 

Steel,  Swedish  in  kegs  14    0  14  10 

in  faggots 16    0  0    0 

Spelter,  for  per  ton  ...  17  15  18    0 

Tin- 

English  blocks,  p  tonlS7    «  0    0 

bars  in  barrels 138    0  0    0 

Refined 141    0  0     J 

Banca !3C    0  0    0 

Straits    135    0  0    0 

Tin  Plates,  per  box        s    d  a     d 

Charcoal,  I  C   28    0  29    0 

Coke,        I C  24    6  25    6 

Oils— Fish—  £     s      £      8 

Sperm  pertun  80    0    81     n 

Head  matter 0    0      0    0 

South  Sea 36    0    38  10 

Seal,  pale  37    0      0    0 

Cod 35  10    36    0 

East  India J8    0    29    0 

Olive, Gaillpoli 48    0    49    0 

Sicily 47     0      0     0 

Palm perton  38  10    39    0 

Cocoa-nut 38  10    45  10 

Raoeseed,  pale  (foreign;  60    0    51    0 
Linseed 3)    0    30    5 

Do  cakes  (Eng.)p  ton  12    0      0    0 
Foreign 10    6    11     7 

Rape,  do 6  15      6  10 

Petroleum— per  tun 

Crude  Pennsylvania..    0    0      GO 

Crude  Canadian  0    0      0    0 

Refined per  gal    la  ed    IsCid 

Provisions— duty  free 
Butter— Waterfordpcwtl448  OdlSOs  Od 

Carlow  136 

Cork,  4ths,  new  132 

Limerick  HO 

Friesland  fresh    140 

American  new 90 

Jersey    0 

Bacon,  singed — Waterf.  63 

Hamburg 67 

Hams — York    96 

Irish   92 

Lard— Waterf  ord  &  Li- 
merick bladder 76 

Cork  and  Belfast  do..  74 

Firkin  and  keg  Irish..  70 

American  <&  Canadian  66 

Cask    do          do       70 
Pork— Aiuer.ft  Can.  p.blOO    0  108  0 
Beef- Amer.ft  Can.  p.tcl02    0  116   0 
Cheese — Edam 66    0    64    0 

Gouda 52    e    66    0 

Canter  24 

American 70 

Rice— duty  free 

Curuliua per  cwt    0 

Bengal,  wbite 9 

—      cargo 8 

Madras  9 

Arracan,  Rangoon,  Ac.    8 

Java  1^ 

Sago— duty  4Jd  per  cwt 

Pearl per  cwt  17    0    19    6 

Saltpetre- 
Bengal per  cwt  28    6    80    6 

BuuiUfiy  ana  Madras  M.  25    u    28    u 

English,  refined  32    6    33     0 

KiiBAix  uE  Soda 1(1    0      0    1; 


0  144 

0 

0  138 

0 

0  124 

0 

0  144 

0 

0  124 

0 

0   0 

0 

0  67 

0 

0  58 

0 

0  104 

0 

0  108 

0 

0  80 

0 

0  78 

0 

0  72 

0 

0   0 

0 

0   0 

0 

0 

30 

0 

0 

76 

0 

0 

0 

0 

6 

13 

6 

0 

11 

0 

« 

10 

3 

6 

11 

0 

0 

16 

0 

Seeds-  -  8 

Caraway prcwt  36 

Canary per  qr  4S 

Clover,  red per  cwt  90 

white  90 

Coriander  22 

Linseed,  foreign,  per  qr  57 

English    fi5 

Black  Sea   58 

Bombay  60 

Mustard,  br pbush  14 

white    10 

Bape.  per  last  of  10  qrs.£42 
Silk— duty  free  s 

Surdah  perlb  23 

Cossimbuzar 16 

Gonatpa  15 

Comercolly 16 

China,  Tsatlee  24 

Taysaam 18 

Canton 12 

Raws— White  Novi 38 

Fossorabrone 33 

Royals 30 

Milan  30 

Organzises 

Piedmont,  22-24 34 

Do.        24-28 34 

Milan  .fe  Bergam  18-20  33 

Do.  22-24  33 

I>o.  24-28  33 

Do.  28-32  33 

Trams— Milan,  22-24  ...  33 

Do.  24-28   ...  33 

Brdtias — Short  reel 33 

Persians...., 10 

Spices — Pepper,  duty  free 

Malabar,  &c perlb    0 

Eastern  0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  8    2 

Malabar  &  Tellicherry    2 
Cassia   Lignea,    duty 

free per  cwtlOT 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   perlb    0 

Zanzibar  and  Bourbon    0 
Ginger,  duty  free. 

E,  India,  com p  cwt  25 

Do  CochiD&  Calicut  32 

African    29 

Mace,  duty  free.. .per  lb    2 
Nutmegs,  duty  free  p  lb    1  10 
Spirits— Rum,  duty  10a  2d  per  gal. 
Jamaica,  per  gal.,  bonJ, 

15  to  25  O  P   2  10      : 

30  to  35    —    3    6      ; 

fine  marks 4    0      4 


B 

d 

0  40 

0 

0  50 

0 

0  120 

0 

0  101 

0 

0  24 

0 

0  60 

0 

0  72 

0 

0   0 

0 

0   0 

0 

0  16 

0 

0  12 

0 

0  45 

0 

d   8 

d 

6  20 

0 

0  24 

0 

0  25 

6 

6  28 

0 

0  31 

« 

0  25 

6 

0  22 

0 

0  41 

0 

0  37 

0 

0  33 

0 

0  33 

0 

0  39 

6 

0  S9 

6 

0  39 

0 

0  39 

0 

0  39 

0 

0  39 

0 

0  36 

0 

0  36 

0 

6  41 

0 

6  15 

0 

5}  0 

« 

6{  0 

6 

n   1 

6 

2   0 

n 

7   3 

6 

8   8 

0 

0  109 

0 

5   1 

.1 

8   fl  8f 

6  26 

0 

0  100 

0 

0  29 

6 

9   3 

8 

0   4 

0 

s 


Demerara,        proof 2 

Leeward  Island  —  1 

East  India  —  1 

Foreign  — 1 

Brandy,  duty  10s  6d  pgal 

„.    .  ,flS69 6 

^'°'»8«  f  J  1868 6 

inhhds     (^iggj 7 

Geneva,  common 

Fine 

Com  spirits,  pf  duty  paid...  12 
Spirits  f.o.b.    Exportatlor.    2 

Malt  spirits,  duty  paid 12 

Sugar— Per  cwt— Duty  paid 
Briti  si  plantation—  Duty,  s 

grocery  yellow 5/3  .'14 

refining  4A4/9at5/3  27 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  34    0 
Iwtogdrefi'  ...4/,4/9&5/i  27    6 
Mauritius,  crystallsed— 

Nob.  15  ii  17 6/8  38 

13  M4 6/3  36 

10  M2 —   33 

8yrups,lwtogdyL4/8&5/3  SO 
lwtoflnebrown.4/*4/9  22 
Bengal,Benares,  low  to  fine 

white  5/3&6/8  35 

Date,lwtoflHoyl4/9&5/3  SO 
very     low     to     fine 

brown 4/A4/9  20    0    29    6 

Penang,  superior  yellow  to 

good  white 5/3&6/8  36     6    88    0 

lowtofineyellow.4/9&6/3  SO    6     85    0 
Iwtofinebrown...4/&4/9  18    0    80    0 
Madras — 

crystallsed  whte  6/8  88    0    40    0 

low  to  fine  yellow.  5/3  32    6    87    6 
Native,  low  brown  to  low 

ycUow  4/A4/9  20    0    2«    0 

Jaggery    4/  19    6    22    0 

Siam  and  China,  low    to 

good  white 5/3,5:5/3  36    0    88    6 

low  to  tine  yellow  and 

giey  4/9&5/3  29    6    85    C 

brown   4/&4/S  19    6    28     6 

Manilla,  clayed,common  to 

good    4/  26    0    26    6 

Muscovado  4/  21    6    23     6 

Java- 
low  to  good  white  ...  6/8  37    S    88    6 
low  to  fine  yellow  and 

grey  6/8  82    6    36    6 

Havana,  white,  above  No. 

18 —     0 

fioretie,Nos.l5M8.  6/8  37 

jeliow,  12  il  14.  6/3  36 

_  10  411.-    a  J 

brown  7  k   9...4/9  29 

Baliia  &  Marolm,  low  grey 

to  good  white 5/3  30 

low  tu  tine  browu...4/&4/9  20 
Peruani,l*araiba,*Staiaccio, 

low  to  good  white   6/3  38    6    86    G 

yellow  4/a&0/3  30     0     8J     u 

low  to  fine  brown  i/^i'',t  22    0    2tf     t> 
Beetroot  „.....•...        —       u    u      u    o 


0 

0 

6 

39 

0 

36 

6 

34 

6 

31 

0 

86 

6 

29 

Rkfiwb!> — For  consnmpcion  s 

8  tolOlb  loives 0 

12  to  14  lb  loaves  0 

Titiers,  22  to  24  lb 47 

Lumps,  45  lb  4! 

Wet  crushed  40 

Pieces  8! 

Bastard    0 

Treacle li 

For  export,  free  on  boa.'d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  oC 

10  lb    do     49 

14  1b    do     0 

Titiers,  22  to  28  lb 48 

Lumps,  40  to  46  lb 0 

Crushed   46 

Bastards 25 

Treacle 14 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  50    0 

10  lb    do     49    0 

Superfine  crashed 40    0 

No.  1,  crushed    38    0 

No.  2 37 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves 51    0 

Crushed,  1   38    0 

Tallow- Duty  free 

Town  Tallow percwt    0    0 

St  Petersburg,  Isf  Y  C...  45    6 

Tar— Stockholm,  pr  bri...  19    0 
Archangel  ....  18    0 

Tea— duty  6d  ^r  lb 

Congou 0    5 

Souchong.. 1    0 

Ning  Yon<  and  Oolong    0  10 

Flowery  Pekoe, 0  10 

Orange  Pekoe 0    8 

Foo  Chow   1    0 

Caper,  Canton 0    6 

Foo  Chow   0    0 

Twankay,  common  0    6 

fair  to  good 0    0 

fine  to  Hyson  kind   ...    0  11 

Hyson,  skin 0  10 

Hyson „„    0    9 

Young  Hyson 0  11 

Imperial  0  10 

Cunpowder 0    6 

Japan  0  11 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir.. .per  load  50 

Riga  fir    65 

Swedish  fir „  47 

Canada  red  pine    50 

—  yeilowpine.largo  SO 

—  —       small  eO 
N.Bmswk.&Can.Bd.plne  SO 

Quebec  oak 115 

Baltic  oak  75 

African  oak    120 

Indian  teake  260 

Wainscot  logs  18  ft  eacli  45 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsgstand  £10    0    12 

'iwedish  8  10    11 

Bussl^to  10  10    13 

Finland    ,    7    0      8 

Canada  1st  pine 16    0 

—  2nd 11  10 

American  spruce  7    0 

Dantzic  deck,  each  I23  0 

Staves 

Baltic,  per  mlUe £170 

(Quebec,  per  standard  do.  70 

Tobacco— dy3/plb&5pct    s 
Maryland,  per  lb,   bond    0 

Virginia  leaf 0 

—     stript  0 

Kentucky  leaf 0 


9 
0 
0 

2  8 

2  6 

2  3 

3  6 
2  6 
2  6 

2  4 
0  0 
0  8 

0  0 

1  0 

0  1: 

3  6 

2  8 

3  4 

1  2 


0  100 
0  75 
0  68 
0  96 
0  100 
0  70 
0  95 
0  125 
0  135 
0  140 
0  270 
0  105 


0 
U  0 
13  C 

8  0 
17  10 
12  10 

7  10 
233  0 


0  200  0 
0  72  0 
dad 
6  0  9 
6i  0  8 
7j  0101 
6  0  10 
6i  0  10 
12.) 
6*     2 


—        stript    0 

Negrohead  ...duty  4s  6d  1 

Columbian  if.  dy38&5pc  0    6j    2    2 

Havana   16      6    0 

—    cigars,  bd  duty  58  6    0    22    0 

Turpentine— per  cwt 

American  Spirit3,wthcks  36    6      0    0 

I'rench  do   35    6    36    0 

Rough 0    0      0    0 

Wool— EsGLisH— Per  pack  of  240  lbs 


Fk-ect'S  S.  Down  hogs.. .£13  IC 

Hall-bred  hogs  15  It 

Kent  fleeces   14  10 

S.  Vwa  ewes  &  wthrs  12  10 

Leicesterdo 13    0 

Sorts — Clothing,  pickick  16    0 

Prime  14  10 

Choice IS    0 

Super  12    0 

Combing — Wethr  mat  14  lo 

Picklock 12  10 

Common 11    0 

Hog  matching  16    0 

Picklock  matching...  12  10 

Super  do     ...  11    0 

Colonial —  a    d 

Sydney.-Fleece  itlamb   0  10 

Scoured,  &c 1    0 

Unwaslied  0   4 

Locks  and  pieces  ...    0    » 

Slipe  and  skins  0    7 

P.Philip-Fleece&l.imb    0  11 


14 
16    U 

15  0 
13  « 
13  10 

16  10 
16    0 

11  0 

12  HI 

15  0 

13  0 
11  10 

16  10 
13  0 
U  10 
s  J 
1   10 

1  ll 

0  71 

1  0 
I  2 
1  10 

i   » 

0  10 

1  3 
1     3 

2 
0     i 


Scoured,  &c 1  0 

Unwashed  ..„  0  5 

Locks  and  pieces  „.  0  S 

Adelade-Fleece&lanb  0  8 

Scoured,  4c 0  81 

t^'nwashed 0  41 

Locks  and  pieces   ..0  3      0    d 

V.D.Ld.-Fleeco&lamo  0  9      i  10 

Scoured,  <&c 0  10      17 

UnwusiieU 0  5      0     9 

Lucks  aud  pieces  „.  0  7      .1 

Capo  G .  Hope— Fleece 

ana  lauib    0  9      11 

Scoured  .2c.-. 0  10      16 

UuWiuueu. .........  U  41     0    0 
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RAILWATS. 

OrCIXAKT  8BAKK3  ASD  STOCKS. 


Autbo- 
riMd    I 
Isme.  ' 


Name. 


^■22Wi"-'   r.[^  li* 


28773    21'  ■  M 
STSoOOi  JUiUX) 

837' 


517- 
11 
11 
-l" 
37 
12- 
12' 
62" 


Bristol  and  Exeter 

'ale  Ionian   ■ 

Do  Ordioary  Sew,  issad  at  £7 

Cambrian 

Cornwall   - 

;  Dublin  and  Belfast  Juocuon 

East  London 

Glasgow  and  South- Western 

Great  Eastern 

Do  East  A  glianSo.  2 

Great  North  of  Scotland  .... 

Great  Sorthem  VVr.";  tS! 

D'>  A>  A  rvcves  no  dvd.  til  1  IJb 
Do  B  l"  6  %  has  been  paid  B    1130 

Do  l^jg •— •■!  — 

Qre.>Houthem&We,-trn (Irelnd)|  ... 
Great  Western.  Consol  Ordinary;  734 

Lancashire  and  Yorltahira    13»i 

London,  Brighton,  4  d.  Coast...,  Wt 
Lon, Chat.,*  Dover.  Arbitration.  14* 
Loudon  and  Sonh-Westcrn 13()i 


20 
31 

"k 
118 
41 

-i 

I  20 


RAILWAYS. 
PssFUEKCK  Shares  ani>  Stocks- 


Continued. 


North  Staffordshire    

South  Devon,  rent-charge 

Do  annuities,  lOs 

DoTiivistock  annuities,  10s 

Do  fixed  4i%   

South-Eastai  n  ( Read  .ans.lJOs  fid) 

Do  44% - 

Do  lixed  44%     

Taff  Vale,  No.  1  

Waterford  A  Central  Ireland,6% 


94 
23 
99 
99 
170 


RAILWAYS. 

Lines  Leased  at  Fixid  Restam— Continued. 


Phefebesce  Sbaees  &  Stocks,  with  Dividesds  Cos- 

TISOEST  OS  THE    PaOriTS   OF   EACH  SiPAEATE  YeAB. 


745180i|  Stk 
11130701  Stk 
3434(XH  .Stk 
520000i  Stk 
547Mn  Stk 


London  and  South-Weslern 

/-..  '    Manchester,  StieiT.,  i  Lincolnsh 

f;.  Do  New.  issued  at  £50  disct 

4,,.  '    Metropolitan •./— - 

Do  Prfd.  JDefdrecvgnodlvl 
;  .       DoDcM  Vtila%iBpdtoPrff 

oi««Hi,    1-'      !■'       Do  Redeemable  

laeaOOOf  StU  IiM   Metrop'lltan  Distriiit 
SOnrtV   I'l     •      ■-  -      - ••"•  '" 

in: ■ 


33o(XW 
1122600( 
likXHMW 

316900/ 

380000( 
10750001 

2000001 


l«)»t2 


ICOO 


llOtlaSl.. 
S7«0i>' 

S7iH67^ 

uooo 

8300l>'. 
MOOO" 
UOOO'. 

taoooi'. 

W10tk>  . 


MIoUU'i;:  sik  loo 
eWtMHtk'lOO 
V>(.*.^'.'  .St*  l'"> 


104 

29 
Metropolitan  &  St  John's  WoodI  ... 

Midland !129* 

Do  Birmingham  and  Derby...  100 

Nor  h  British  \  35 

Do  Edinburgh,  I'rth.&Dndeej  16 

Xorth-Eastem  Consols ^l-^ 

North  London ,U* 

IV.  New.  l-WS 10 

.11  Stairordshire !  ^i 

1  ,t  sth.- Western  Junction  123 
New   £10  Shares. 

60 
65 
63 
78 
113 
42 
12 


-ire  Ublon 

■.1  l^evon    

■'i-Eastern 

' .  PrM    ( liefdrecvgnodiv) 

r.     t.l      ...lllKb'   Ia  n.1  tnPpf  i" 


,  Defd  Vtil6%lspdtoPrff 
lies,  Wokingham,  *  Wi,king 

.1  Vale  ;170 

DoC  — 

Wataifonl  and  Central  Irelandl  ... 


Srares  AitD  Stocks. 


1  Kxeter4%  

1  5%.No.2 

ii.hN.  B,44% 

Aberdeen,  gua. 6%.. 


.  Orillnary 

: 138 

..id  Arbroath...    ... 

iranteed ... 

--ih.  WnWmgua.6%1  ... 
n.E.  Count.  Ei.  No.  1103 


'  No.  i.. 


i)o  do  li'ia  

Do  E.  Union  4%  guaranteed.. 

1)„  N.,rl..  k  ,', '„  Ext,  1»« 

I.  t„1847 

1  V.  Val,  1M7  ... 
I  .sich,  •»%  

,.ige  Ex.  4%  ... 

.<■    

.  at  10%  pm.. 


103 
119 


114 


UUUUUi   StkiiUU 

UOOMWI  8t  \un> 


Do  +470     do 
Do  6%      do 

Ild  I.<.#ili4. 1'.ra  I 


mSk 


TMOf 

un- 


do  do 
at  6%  pm  ... 
.tllailfu.«% 
' .  1  *t  pref. 
md)  4% 

...     .....:     : .•■igiia.6%l09i 

i'l  Conaolid«l»l  guiran.  6%  108 
iicastctand  Carlisle, 44% 

,...,,.'„r,.  ..,,1   Vork.hirf  «%...  133 

'1% 

dre) 142 

.-..-.  .     ->..  ;,  .,  vi> "■■■  t'Urchise)  104 

MkUOU  aUaiiidoa*l(rigtalan«%gai.,NaJ 

"Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do«%  -*•  'W    y    1:  c.  P. 

Do  4V  

LOBdon.  H'atone%  US 

LoDdoniio. .....  ».,.ie:irdShn.  160 

Oe(PrUovh.poraonsj>f2<84) 
M*aetaest«,Sh«f.,«  Llncaln.,6% 
Do  do  do        £6     »4 

Do  do  do     34% 

Do  do  redeemable  8% 

Mll«nd  OnaolkUted.  6% 110 

Do  do  BrMol  *  Blrmlng..6%  i:i:i 

Do  do  44%  redotmable Hit 

Do  do  4%  Imdoimable ml 

Do  lieliwm  *  Hlttlieii,  4%...   Ii3 

Nmth  BrltUh  S\.  No.  I    10)1 

■■    V HU.VS  t.*.D.  Wl 

n,  »,-•.  2.  5%  102 

-.ler  Lnlon,  »4% Iii7 

^-'Colua<ldat«l«%    92 

"mable  104 

:.  •%   >     ... 


zwi.'.l'*'.  ais  l"!       UJ  rtcsi  ii.iriii-j". 


Stk 


StklOO 
StkllOO 
Stk!ll» 


Caledonian,  44%  guaranteed*...!  . 
Do  Scot.  Central,  min.  7  %...  145 
Do  do  44  %  irredeemable*  ... 
Do  4  %  convrtible,  issuedatSO 

Great  Eastern,  44  %,  1861  ...) 
44  %,  1862  ...; 


291090/ 
4820501 
218030/ 
3025IXW 

128200 
6500(XI( 
133800/ 
716000/ 
itMXM' 
830970/ 
1661336/ 

4096.561 
4394289/ 
2425576/ 

240000/ 

3000001 

8800(X)/ 

1500000/ 

47000 

300000/ 

100000/ 
1600000/ 

640000/ 

60000M  Stk 
Stk 


Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
S'k 
Stk 
5 
Stk 
Stk 
Stk 
stk 
Stk 
Stk 
Stk 
Stk 
8U 
Stk 
Stk 
stk 
Stk 
10 
Stk 
Stk 
Stk 
Stk 


100 
100 
100 
100 
100 
100 
100 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 
IW 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 
StklOO 
22 


Do 

Do  6    %,  1862 

Do  New  6    %,1863  .. 

Do  do  5    %,  1864  .. 

Great  Northern,  5  %,  irrcdmble 

Do  Permanent  6    '. 

Do  Boston  and  Sleaford,  i\  % 
Great  Western— Con8l.Pref.5% 
G.  N.  of  Scotlande  %  Pref,1859 

Do  44  %  pref,  A. 
I     Do  44  %  pref,  B. 

Kent  Coast,  6%  B 

I^anc  &Yorks,New44%  tilljly'71 
London,  Brighton,  &c,44%,  1858 


Stk 
Stk 
Stk 
Stk 
26 
stk 
Stk 
10 
Stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


100 

100 

100 

100 

all 

11)0 

100 

all 

100 

.00 

all 

100 

100 

all 

all 

all 

100 


North-Eastern  — IlartlepllN.-E.— Berwk 
N.-West.  A  perp.  pref.  5%  Midland 

Do  B  minimum  1J%  ...     Do   

Nottin».  A  Granth.  K&  C  GreatNorthern 

Preiiton  and  Wyre L.<feN.-W..«L.Y 

Royston,  Hitch,  and  Shep  Great  Nurihfrn 
Sh'rewsburv  &  Hcrefrd.  i    Lon.  &  N.-W 

Do  .". 1      AG.  W 

S.Yorkshire  A  River  Dun  Mane.  &  ShefT. 

Do  4  %  guaranteed    ...     Do 

Do  6  %  guaranteed Do 


Victoria  Statn.  &  Pimlicofi5t.  Wstm.,  &c. 

West  Cornwall    Associatd.Co.'s 

West  London,  Class  A  1   W.  Lon  Ex.  ( 

Do  I  lass  B >  Lon.&  N.-W..{ 

DoCassC )    &G.  W I 

Weymouth  &  Portland  ...  G.  W.  &  S.-W. 


112 


95 

47 
136 
135 

134 
106 

83 
100 


64 


45 
115 
92 
93 
99 
109 


Do  'do  4    %,  1860 

Do  do  44%,  1861 

Do  do  44  %,  1863 

Do  do  6    %,  1866 

Do  No.  8  6    %,  1866 

Do  No.  7  6    %    

Lon.,  Chat..  &c.,  Arbitratn,  44  % 

London  and  North- Western  6  % 

Do  Bedford  and  Cambii'lge... 

Do  Shrewsbury  &  Welshpool 

London  &  South-Wcstcrn,  44  % 

Do  rio  6    % 

Manchster,  ShfT,  4  Unc.,6  %  1866 

Metropolitan.  6  %  

Do  New,  6  %    

Metropolitan  District,  6  % 

Midland,  A  6  %  preference 112 

Do        B  6  %  preference 112 

Do         C6%  112 

Do        D5%  112 

Do  6%  optl.  to  convertinto  old 

stock  August  31,  1872  ...  26} 
i...,/™,,  .«  —  Do5%opt.tocoll.Aug.31.1873l  194 
276000/  StklOO    North  British,  E.&G.  No.  L6%*:102 

296H201  Stk  100        Do  £10  guaranteed,  1861  101 

Do  Ediii.,  P.,  .t  D,  2ud,4%...l  82 
Do  Ediiib.  &  Glas.,No.  2,  6  %»  100 
Do  Noith  British,  6  %,  1862...;iOO 
Do  Efiinb.&Glas,  No.3,  6  %*|  99 

,^ Do  Kdin.  A  Glaa,  Ordy,  44  %|  66 

1880000/  StkKK)   North-Eastcrn.  44  %  redeemb'e  104 
535<XI0/  Stk  100  I     Do  Strckton  4  Darl,  Class  D*  1'20 

Do  6%  

DoNe«6/sh86%  Con.Jnn.76 
slcnh  London,  44  %  (max  5  %) 

North  Staffordshire,  6  %  

lUumney,  6  %,  1884 

8oulh-EB»tern,*4%.  1869,  No.  2 
Do  44%    1862,  No.3 

Do  6  %,  1861 

Do  6  %  Charing  Grots,  1883. 

Do  6%  1804 

VlctorlaStatlon  4  Pimllco,44  %_ 
•  Falluroofl^uilaividendsTnanyglTeFi-year  not  to  bo 
made  good  oat  of  the  profits  of  any  subsequent  4-year^ 


126227.  22 
126000   16  !  16 


66IXX)0/  StklOO 
4042091  StklOO 
350000/  Stk  1(X)  I 
657000/  StklOO 
2405009/  Stk  100 


2513000/1  StkllOO 
2 
100 
100 
lIX) 
100 
100 
100 
100 
100 


8326731  Stk  100 
1500(X)0/  Stk  100 
1500(MK)/  Stk  100 
2836276/  StklOO 
2742853/  Stk  100 
2079715/  StkllOO 
1009297/  StkjlOO 
130()339il  StkllOO 

68716(1/  Stk  llX) 
SaKMKX)/  Stk  1«) 
28367571  Slk  100 

310830/'  Stk  100 


6817801  Stk  100 
11202ilO/  Stk  100 
1001317/  Stk  100 
2mi73/  Stk  100 
2!12ti91/  Stt  1(X) 
202027/  Slk  1(X) 
lOOl.s  liW  Si  k  100 


168668?i 
70fllXX)/  Slk 


606000/ 
213000/ 
300000/ 
1200000/ 
691600/ 
700000/ 
26820/ 
630000/ 


Stk 

Stk 

Stk 

Stk 

stk 

Stk 

Stk  ._- 

StkllOO 


107 

3S 

106 

107 


102 
101 
102 


Lmu  Lkassd  At  FixKP  famujt. 


KaoM. 


Leulni 

Companies. 


13^ 


StklOO   Birkenhead  :L.&N.WAG.W    ... 

100  I  all       Do  44  %  Pref Do  ......jj....    ... 

StklOO    Buckingliamshlro    |Lon.  &  N-W...J  »4 

Stk  100   Chester  and  Holyhead  ...     Do   ... 

8U  100       Do  64  %    Do  1 

aik  lOO       Do  6  %  Do  

Stk, 100  Clydesdale,  guaranteed...  Caledonian  ... 
Stk  liX)  Colchester.  Stour  Valley  E.  Un.  4  0.  E. 
StklOO   Dundee,  Perth,*  AbtrdJ.CalO'lonlan   ...   704 

Stk  100       Do  Preference ;     Vio  

Htk  100       Do  1st  CUus  Preference!    Do  

Stk  1(X)  Ea»-  Lincoln  guar.  8  %...|GroatNorihoroil38 
25  a  I  Oloiier  and  Dean  ForestOreat  Westortii  ... 
Stk  100  Oi.  Ea«tcrn,Newin.*cJ%  Great  EasMrn.    ... 

StklOO       Do  E.  Anglian  B  6  %...!    Do  ... 

StklOO  1    DodoC7%    !    Do  ... 

Slk  |i«i       Do  do  No.  1,6%    '    Do    I... 

50    all    Mull  and  Selby    Nrih.-E.- York 

Stk  lixi   Lancaster  and  Carlisle  ...  Lon.  4  N.-W 


stk  list 
HtkliX) 
Htk  100 
Stk  100 
Htk  100 
St;.  ■  ■ 
St 

StK    I"" 

Htk  ion 
60  I  all 
60     all 


London  and  UUckwall  ...Great  Eastern. 

1)0*4%    D.I  

London  and  Greenwich...  South-Easlern. 

Do  I'rcrcrencc Do   

Um\m,  Tilbury,  4  South.  Peto  and  0 

.!.iftgu»-4%    Great  Eastern., 

■■  <,  '     Do   

Buxton,  ft  Mstlk.  I..4  N.-W..t  M 

,,.    ,/  .1    pref.Mldland 

I. )   ...  L..  C,  /k  Dr.... 

,•5  %  Great  Ea»tera 

i;."    „  ,     Do 


13 
228 
100 


Great  Eastern 4  %    93 

Do  A 6  %111 

Do  1,867,  redeemable  6  %  1094 

Great  Northern   4  %  KX) 

Great  Western ^%  1034 

Do  6  %  113 

Lancashire  and  Yorkshire. .4  %    99 

Lonoon,  Briithton, &c 4  %'  91 

Do  perpetual 44%, 100 

Lond.,  Chat.,  4  Dover  Arb.4i%:  924 
London  and  North  We8tern4  %  100 

^ I     Do  do  34%'  87 

7000(XX)/  Stk  100  London  <&  South  Western  A.4  % ,  98 
SCXXKXl/  Stk  100  IMiinchestor,  Sheffield,  *c...6  %,  ... 
372265/  Slk  UX)        Do  do  44%;... 

Metropolit.in  District 6  %  110 

Midland 4  %,  99 

Do  44%  jl02 

Do  44%;106 

North  British,  E.  P.  4  D.  B.6  %    ... 

North  Eastern 4  %t  99 

:     Do  44%jl06 

3.»i2il/  StklOO   North  London 44%  105 

07980/!  Stk  100   South  Eastern  Perpetual  ...4  %:  92 

5(XXI0O/'  StklOO  '     Dodo  1867 5  %ill2 

6369263/;  Stk,  60  I     Do  do  1808 6  %[  60 

3351100/  Stk  llX)    South  Yorkshi  e,  4c.  ..j^...^44%jlM 


309900 

4881336/ 

30(XXKI 

16000 

15IHK) 

6000IX)/ 

600(XX>/ 

61  WOO/ 

37IK)0 

112I«I0/ 

1000(1110/ 

2r)<KM 

21(1136,0(1 

41(10(10/ 

28l(lll-« 

SCKKXXl/ 

270500 

2613976/ 

1469878/ 

7(11626/ 

52.588(17/ 

13715360 

32KI3 

31829 

200(XXI0/ 

6(X  10(10/ 

621.50(1/ 

350(Hl(l/ 

60(XX) 

1097IX) 

547000/ 
1018200/ 

780000  4 


100 

100 

Stk 

Stk 

20 

10 

KM 

Stk 

Stk 

20 

UX) 

Stk 

•20 

Slk 

KXI 

Stk 

100 


fioeoi'M 

1000000/ 

EOOOIX)/ 

600000 

10694 


100 

100 
100 
KX) 

Stk 

20 

20 

Stk 
Stk 
Slk 
20 
20i 
100 
KX) 
100 


3 
44 
81 
68 
102 
•2/13/ 
105 
lOi 

1104 
73 
13 
96 


210000 
286000/ 

87882 

eooooi 

9849180/ 


100 

100 
stk 
Sll< 
stk 
2 
60 

100 

100 


llKiTisu  Possessions. 

Atlantic's  St  Lawrence  .sharosj  77 

Do  6%   Sterling  Mort.  Noniis    92 

Bombay,Baroda4C.Indiag.5%  104 

Do  Extension  

Do  do      

Buffalo*  Lake  HuronProferenci 
Do  do  64%  BonJs,  1872-3-4... 

Cspe,  guaranteed  6% 

Carnatic,  Lint,  guaranteed  6'^ 

Do  do,  issued  at  12s  pm 

Demerarj,  1%  perpetual  prefer. 
Eastern  Bengal,  guaranteed  5% 
Do  do         6% 

Ka  t  Indian,  do  6% 

European&N.A..Ii%lMB.Bd,189b 

Grand  Trunk  of  Cana-  a    

Do  Equli'.Mort.  BdJ,  1  chrg.6% 

Do        2nd        do  Scrip ;  87 

Do  1st  Prof'rencc  Bonds..  ...1  694 

Do  2nd        do  424 

Do  3rd        do       Slock 33 

Do  4th         do  do       184 

Great  Indian  Peninsula,  gua.5%  106i 
Do  New  do  5%  I  134 

Do  New  do  6%     74 

Do  Scrip  do  6%    ... 

Do  4%  Debenture  Stock  I  89 

Great  South,  of  India,  guar.  6%  104 

Do  41%  

Do 

Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  64%    do         do       1877-8 

Do  6%  Pref,  Issued  at  SO.cili. 

(when  paid  up)  till  Jau.1.1880 

Do  0  %  Bonds 

Do  do  scrip  

Madras,  guaranteed  6  % 
Do  do        41% 

Do  do        44% 

Do  

Melbourne  It  llobson's  Hay  Unit. 


100 

100 

100 

100 

2 

10 

KM 

100 

KX) 

2/.S/0 

UK) 

100 

174 

KXI 

100 

lOO 

100 

all 

100 

100 

UX) 

UX) 

KX) 

12 

8 

all 

100 

100 

100 

2 

KX) 
KX) 
62 


97 

16» 
100 
97 

63 
98 
61 
104 
98 
94 


6  k 


Do  6%  Bonds,  payublo  1H80...  103 
Do  6%     do  do       1S1)6   .    98 

N.  of  Canada,  0% ,  Ist  prof.  Buds.  It.) 
Do  6'!l,,2od        do  8I( 

Oude  4  Rohllkuud,  guar.  6%  ...  102 
Do  shares  6%  ...      44 

Do  do  6%  

Do  Nulhateo       6%  

Sclnde,Pui)Jaul>,aDolhl,gua.6%  103 


MOOO 

aoooo 

42800 
S7600 

leooo 

16000 

60000 
.»870 
18000 

fltxxio 


Foiir.ioK  Kailwats. 

BTAntwcrp  niid  Kolterdain  ........ 

all    Bahl*  *  San  Krancso,  1,..  g.  7% 

all   Belgian  Eutern  .luncllon 

all    Baeno»Ajrre«,  lit. Southern.  L. 

H       Do  Stiido  Extension 

1  I).:  AzulitTaiidll  (CarnieiiSrc) 
ill    Cenlral  Ariienllne,  L,  »ua.  1  % 

all    Cojilapo 

all       I)o  Extension  

all  Dlliiaburn  4  Witcpek,  L..  8«i| 
alt       l>o  Keglsiered 


18» 


124 
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RAILWAYS. 
FORii«s  RiiLWAv! — Continued. 


115000, 
lOOOOi 

600000 
17500 

100000 

112500 

BOOOOi 
26596 

looool 

6250001 

isoooj 

6000! 
11250 
47600; 
677500 
3JIKX)0 
600001 
60000, 

83334' 
31000j 
17000l 
100000, 
7.50000, 

isiooo; 

4O000' 

26767i 

20000 

SOOOOOi 


30  '  all 
20 


20  all 
20    all 

20  I  all 
16  I  all 
10  I  all 

10  '  all 
10  I  all 
20  ,  all 
20  I  all 

20  ;  all 
30  I  all 
20     10 

all 
all 


20  1  all 
10  !  all 
20  '  all 
20  '  all 
20  I  all 
20  all 
8}  all 
10  I  all 
20  I  all 


i  Name.  ,^.^ 

I  K"^ 

Dutch  Khcnish    :  23 

;    Do  Now !  10 

Fastern  of  6"rjincc '  .•• 

lEuropn.  Cenfrl  Rail.,  L.,  Ist  iss.j  ... 

!Great  Luxembourfr i  ^~i 

iLrtmberg-Czernowitz,  Limit'd, 

i      Bimranti'ed7%,lst&3ndias.'  lej 

Mexiciiii,  Limited  1    ^ 

iNaniur&Liese.gual    By  the  f\ 

I      14f  per  annum..,  V.  Brlgian.^  '  10} 

j    Do  k'uae  %  Prof  j  GoveinL  (.1  23 

Northern  of  France   .■• 

,N.  Rail. of  Buenos  Ayres,  Linl..l 

i       guaranteed  r  % 10* 

i    Do  Deferred '    65 

Norwegian  Trunk  Proferoiice 

Ottoman  (Smyrna  to  Aidin) j    6i 

■f'aria.  Lyons.  &  Me-dterranean   ... 

Paris  and  OrieauB   1  .•■ 

, Recife  &  San  Francisco,  I..,  g.  7%    15i 
■R-yal  Sardinian ,  ... 

Roval  Swedish 1 

Do  7%  I 

•iR'tibre  and  Meuse 7i 

I    Do  Hi  %  Preference  9} 

San  Paulo,  Limited,  gua.  7  %...    22 

South  AuBiriau  4  Lomb  -Venetn.   loj 

Southern  of  Fiance   \  ... 

,Tuiiu  and  Savona  j    2 

West  Flanders j  lOi 

I    D.)  6i  %  Preference  ;  lOJ 

'Wester-  &  N.-Western  of  Francei  ... 


FoREiON  Railway  Oblioatiox'. 


_.     Redfem. 

5   'Vrs.  At  j 


20 

20 

100 

100 

7 

100 

70 
all 
all 

84} 

84} 

38 

84} 

84} 

3S 

20 

20 

96 

4 

4 

75 

20 

20 

76 

00 

100 

•  ■• 

,00 

Joo 

100 

... 

100 

... 

all 

loo 

100 

!>0 

20 

75 

l20 

20 

88 

Name. 


...  ! Antwerp  and  Rotterdam...  3  %l  ... 
pariUucliaresl  AGiurgevo.  gua         I 

by  Danub.Prncpalties  7  %    88 

...       Dodo  7  %;  ... 

...  ICiiarkoff-Azfr.gua.byRuss  5  %  88 
...  fcharkow-Kremeutschg, do  5  %,  88 
par  iDutch  Indian, gua.  byDutch 

i        Home  Government  ...45%  I  77 

pari    Do  1.S69  4^%;  77 

26    Rastern  of  France 5  %l  ... 

5    Great  Luxembourg 6  %l     3| 

25  ,     Do j  181 

...    llavani  andMatauzas 7  %    63 

...  ;     Do  1865   7  %!  ... 

100  ;Matanzas  and  Sabanitla...  7  %\  83 
...  jM,.8COTr-Jro.slw',guabyRu3  6  %,  84^ 
...    N.ti  mal  Pisca  to  Tea  ....  6  %    76 

20  'Northern  of  France 3  %i  13 

22*1    Do  (late  Ctarleroi) 3|%1  ... 


RAILWAYS. 
PosKiOK  Railwat  Obligations — Contlnned. 


g 

20 

30 

100 

105 

lOfl 

100 

all 

20 

20 

100 

1(X) 

4 

4 

100 

100- 

all 

ICK) 

100 

30 

20 

20 

20 

20 

20 

100 

100 

20 

20 

Redeem. 
VrsJ  At 


par 

100 
100 
100 
20 
100 
5 


Name. 


94     20 


Noith  of  Spain  Priority,..  3 
Orel-Vitebsk,  gua.  by  Kus  5 
Ottoman(3myrnatoAidir.)  6 
nttoman(SinyrnatoAidin)  6 
Paris,Lyon",(fcMdittranean  3 
Recife&S.F.(Pern)  Jly  1873  7 

Royal  Swedish 6 

Sagua  La  Grande 7 

San  Paulo,  1871-2-4 7 

Do  1877  6 

Do  1878    6 

Smyrna  and  Cassaba,  l.im  8 
S.Austrn.&Lnmb- Venetian  3 

Southern  of  France 3 

South  Italian 3 

j  Pamboff-KoBloty,  guarntd.  5 
jWestrn.  &  N.-W.ol'  France  3 


%1106 
2. 
85 
103 
102 
103 
97 
9i 

"7 
79 
12 


BRITISH  MINES— Continued 

Auiho- 
rised 
Issue. 

« 
m 

Paid. 

Name. 

Closing 
Prices. 

13288 
3000 
400 
613 
612 
1034 
396 
1040 

'.'.'. 

16 

47i 

il 

8 

68i 

11/17/0 

VVfit  Caradon,"Li8keard" 
West  Chiverton 

47      49 

Wheal  Basket,  "Illogan" 
Vi'lieal  Buller,  "Redruth" 
Wl.MaryAnii,Mcnhenlot 
Whf  al  Seton  

65      75 
1         3 
13i    16i 
25      29 

W.Trelawney"LI«keard" 

COLONIAL  AND  FOREIGN  MINES. 


35<)00j    2    I    all 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 
20000 
12000 
3000 
1034 

12800 

612 

6144 

6000 

6000 

1906 

12600 

6000 

6908 

6000 

1024 

6000 

898 

9000 

40000 

400 

696 

6610 

16000 

2800 

1120 

613 

6138 

496 

12000 

10000 

6000 

13000 

6000 


all 
all 
all 

9J 

I 

3i 
361 

2/14/8 

3} 

3i 

3/9/0 

all 

Vi/0 

40 

10/8/0 

8/10/0 

5/10/6 


Assheton,  Limited.. 
Bri-nfloyd,  Limited 
Caegynon,  Limited 

Chiverton    

Devsn     Great     Consols 

'*  TavistO'^k  " 

Drakcwalls 

East  Basset,  "lliogan" 

East  Caradon 

East  Carn  Brea ., 

East  GrenvlUe  

Ea!^t  Lovell 

Great  Laxey,  Limited.., 

Great  Sourh  Tolgus 

Gt.  Wh-  al  Vor,"HeUton" 

Grenville 

Herod's  Foot  

Kingston  Downs  

13'17/8;Margaret,  "Uny  Lelant' 

i/WS  [Marko  Valley 

3^    Mwyndy  Iron  Ore,  Lim, 

69J  |New,*eton  

54/17/0, North  Ro^kear   

3/11/3  JNorth  Wheal  Crotty 

all     Penrhyn,  Limited 

I  [Prinee  of  Wales 

10/6/7  i  Providence,"  UuyLelant" 
li  ;Sth.  Caradon,  "StCloer" 
4/3/8   South  Condurrow 
18/18/9 
all 
all 


all 
1} 


--th.Whl.Frances.  Illogan 

Tankerviiie,  Limited 

Tan-yr-Allt,  Limited    .., 

tin  Crolt , 

Van,  Limited , 

West  Bas>tt,  ''Illogan* 


Closing 
Prices. 


4i 
2i 
i 

i 

96 

u 


4} 

2* 
H 
U 

106 
If 


2} 
31 
17 


3i 
33 
18 

"74 
4} 

44 
1 

8 
7i 


U 

H 

34 
230 
4i 
28 
12 
1 
47 
64 


24 
1} 

H 

36 

260 

4} 

31 

13 

li 

49 
57 


60000 
70000 
60000 
25000 
100000 
12500 
20000 
20000 
20000 
25000 
30000 

21000 

10000 
76162 
16000 
100000 
25000 
60000 
20000 

ismxK) 

68000 
16000 
7927 
6000 
60000, 
80000, 


20 
1 

10 
I 
2 
3 

20 
1 

li 
3 
6 
7 
4 
3 
10000  20 


100000 
16000 
85000 
60000 

130000 
IIOOO 
16000 

100000 
43174 
30000 
lOtKX) 
6000 
80000 
76000 
46000 


(all 

1 

13/0 

12s 

7 
all 

7 

all 
all 

all 

16i 
14s 
all 
Ids 
all 
all 
all 
17s 
1/3/0 
all 
3 

all 
all 
all 
all 

1 

all 
15b 

93 

all 
16 
all 
14s 
38/6/2; 

U 

6 

8 

all 
all 
all 


Alauiil  OS,  l.rmiied  j 

Almada  &  Tirito  Conaol. 

Silver  Miidng.L'mited 
Anglo-Arpfutine,  lim... 

Do  15  per  cent.  Pref... 
Anplo-Ilraziiian  Gold,  L. 
Anj;lo-Italian,  Limited.. 

Australian  

AustralianUnitedGold,!, 
Cape  Coi'per,  Limited... 
Cajtnla  Silver,  Limited, 
thuntales  Gol.i  &  Silver 

Mining,  Limited. 
Colorado  Territde  Lode 

Miuitig,  Limited. 
Copiapo,  Limiied . 

on  Pedro, Nri  h  dl  Rey.L. 
Eberhardi  &Aurora,  Lim. 
Eclipse,  Lindt.d  . 
Fortuoa,  Limited  . 
F.ontinoifc  Bolivia  Old, L 
General  Mining  Asi'.,  L. 
General  Brazilian,  Lim. 

Kapuuda,  Limited 

Linares,  Limited  

Lusitanian,  limited 

Paci6c,  Limited 

Patiulcillo  Copper,  Lim, 
Pestarena  United  Gld.,  L. 
Pont[ribaud  Silver  Lead 

Mii.iiig  and  Smelting. 
Port  Phillip,  Limited  .., 
Kossa  Grande,  Limited... 

Do  

Sao  Vicente,  Limited  .., 
Scottish  Australian, Lim, 
St  John  del  Rey,  Lim 
Swei  Hand  Creek  Gld.,  L. 
Taquaril  Gld.  Comp,,  L. 
United  Mexican,  Lim. 
Val  Antigoria  Gold.  Lim. 
Vancouver  Cool,  Minited 
Val-Sassam,  Limited   ... 

Woithing,  Limited  

York  Peninsula,  Limited 
YudaUMmutana  of  South 

AU'tra'ia.  Lindted    ... 


1} 


i       i 

e/0   13/0 
2/    7/ 


J      } 

14      14^, 


4i       4} 
2        3 

m/0 

13  13i 

23/6  26/0 

2{  2i 

i  4 

4  7 

18/3  20/9 

3/  8/ 


3 
i 

2 
I 


i  { 

23  25 

3}  4i 

2/4/0  2/9,0 

3  3 


Call  pending. 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Arerage 

cost 
per  mile. 

Net 
Revenue 

pa,t 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 

ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggregate 
Receliits  of 
Half-year. 

Miles 

Passen- 
gers, 
parc.»,l9, 
Ac. 

Merchn- 

dise, 
minorls, 
cattle, 

<SLC. 

Total 
Receipts 

Same 
week 

1870. 

expended 

1st  half 
1869. 

2ad  half 
1869. 

1st  half 

1870. 

1870. 
£ 

per  last 
Report. 

1871. 

1870. 

1871. 

£ 
681461 

£ 
16143 

11686 
18611 
32384 
33031 

£ 

11869 
28074 
30721 
130577 
610127 

£  B  d 

2  160 
4  10  0 
1  10  0 

1  16  0 

2  10  0 

3  0  0 
2  10  0 

0  6  0 
2    2  6 

2  160 

1  0  0 

3  7  6 

2  16  0 

2  "60 

3  "60 
10  0 

4  0  0 
2    0  0 

2  i?  6 

1  10  0 

2  6  0 

2  17  6 

3  6  0 
1    6  0 

1  "5  0 
0  16  3 

4  15  0 

2  6  0 

£  B  d 

2  160 
5    00 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  15  0 

0  10  0 

3  17  6 

2  loo 

1  12  3 

3  7  6 
3  10  0 

0  10  0 

2  12  6 

3  "00 

1  6  0 

4  10  0 

2  0  0 

3  "50 

1  16  0 

2  10  0 

3  i'2  6 
3    6  0 
1  10  0 

1  00 

2  0  0 

1  13  0 
6    00 

2  6  0 
0  10  0 

£  s  d 

0  12  6 
2  10  0 
5    00 
2    00 

1  15  0 

1871 
Jan.    20 
20 
21 
22 
22 
22 
22 
21 
22 
22 
21 
20 
22 
22 
22 
21 
22 
23 
16 
22 
16 
22 
22 
22 
22 
20 
21 
22 
21 
22 
22 
21 
21 
22 
21 
22 
20 

£ 

436 
910 
614 
3896 
9190 
928 
917 

£ 

239 
1192 
1534 
2976 
28776 

709 
6603 

£ 

676 

2103 

2098 

6872 

37966 

1697 

6420 

12163 

36868 

41299 

3103 

9896 

80013 

49504 

122079 

17467 

23631 

9779 

1210 

222B6 

1764 

8129 

1909 

399 

71927 

6086 

3903 

27210 

78637 

8067 

8874 

1036 

23161 

3763 

7611 

2823 

1451 

£ 

659 

1926 

1910 

6439 

34886 

1637 

6983 

11346 

358-18 

40231 

2997 

9618 

74840 

46929 

118782 

18176 

22697 

10352 

1483 

22318 

1660 

7760 

730 

376 

89783 

6331 

2878 

26433 

76184 

6168 

8961 

1030 

23431 

£ 
16 
21 
66 
46 
64 
22 
69 
46 
47 
84 
12 
23 
67 

116 
81 
47 
40 
71 
27 
89 
46 
1084 

424 

229 
86 
17 
61 
35 
60 

605 
29 
45 
67 

£ 

19796 
6034 
6091 

1S9S3 
1032150 

i'8197 
324474 
134939 
120606 

94293 

3084197 

118656 

360421 

68320 

67139 

29029 

3380 

60697 

3441 

2465S 

6783 

1227 

206108 

16177 

8179 

776329 

224617 

18116 

23337 

2836 

691744 

11302 

21794 

8806 

£ 
1960S 

£ 
«4 

1158591 
670000 

Belfast  and  Northern  Counties  ... 

5967     Siai 

6338     38 

19609'  161' 

9764231  696i 

...       1     76 
18484'     93 

99} 
33 

4923361 

143} 

22162141 

6774 

lOOOilOO 

17460     277633 
32106       998 U 
27342      181712 
3.5543      4S6262 

2  12  6 
4    0  0 

76 

2I)3SS60 

93 

72M784 
26,W7793 

3  15  0 
3  16  0 

2  16  0 

1  10  0 

3  10  0 
3    0  0 

2  "60 

3  0  0 

0  10  0 
6    0  0 

1  12  6 

3  "26 

1  15  0 

2  16  0 

3  12  6 
3    5  0 

♦Glasgow  Hr,d  S>.>uth-W"estern 

3060371  266      2034 
137667,  74.84    7-16 

18917900 

38907 
11906 
14313 
32257 
66790 
35373 
4S'238 
303^18 

122951 
17718 
50.864 
18119 

963136 
1015565 

3503-38 
^1660 
14461 
30883 
26751 
32165 

287809 
22279 
38395 
63601 
27820 
27704 
13767 
17637 

518063 
47282 

138937 
1128592 

712305 
1758609 

261469 

375046 

112118 
19252 

291659 
29772 

147749 
11450 
3471 

966396 
66824 
41467 

334330 

1223531 

95000 

130267 
1333^1 

3!Ki647 
6:1905 
93843 
38019 
23163 

14330 

28969 

119401    487  i  487 

3069969 

87275i  266i,  266} 

6335902 
46707758 

Great  Southern  &-Wesnrn  (Irish) 

6472 
33376 
16969 
44446 
13907 

4123 

468:18 

33645 

77633 

4660 

419}'  419f 
20203861388  11386 

336919.-)3 

138638|  4-2841  423 

6S301120 
17800258 
I69CU23S 

Lonion  and  North-Western,  &c.... 
London,  Brijhton,  &  South  Co  St.. 

363253  UOZi  1476} 
57804   360  1  :J68} 
72370    660}    663j 

16987291 
79.S677 

12««27'25 
737917 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  ShtfReid,  &  Linclnsh. 
Maryport  and  Carlisle  

7443 
691 

6126 
630 

2337 

619 

171-10 

1234 

30777|  136 
3873     46 

64381'  249 
3266:     38 

23666        74 
2239       4 
1130       1 

)36 
45 

249 
38 

7191419 

't, 

4;i:i«21 

Districr 

»i 

61.3074 

St  John's  Wood  

If 

36851463 

Midland 

20341 

2238 

417 

8137 

16738 
3957 

61583 
3850 
2486 
19073 
61801 
2110 

200700'  836  !  800} 

3775203 

1«1600 

20'2«2326 

4130'J754 

315:1718 

Ml  Hand  Great  Western  (Irish)   ... 

Monmouth. hire    

•North  lirllish 

Norih-Eastcrn  (Consols)  

iNorfti  London 

15584,  339  1  260} 

8486'     47J'     -14' 

766336!  767  '  767i 

216913  1308  j(1276' 

186051     12  1     12 

6616,380 

1     6  0 
16  0 
15  0 

ItNorth  Staffordshire  

26062    297  1  274 

8S;t098 

iRh\mney 

2810'     22}!     22, 

17506 
2424 

6666 
1339 

713176   346  i  3I«' 

307:1636 

10  0 
6    00 
2  10  0 
0  10  0 

South  Devon   

3782  1     34 
7113  i  119 
2694  1     27 

II203I  IIOV  llOj. 

Tafr  Vale  

20261;     m  1     63* 
8070   lOSjJ  106, 

14.V241S 

Ulster 

1374 
626 

1448 
926 

13.i026k 

Waterfor  •  and  Limerick 

1298 

1     18 

1       ... 

1    77 

1     77« 

COLONIAL    AND    FOREIGN. 


Name. 


lUliia  &  S.  Francisco 
Mombay,  Bar.,  &  C.  I. 
Df  r.  It  A  Milwaukee 

Ensl  Ind  an 

Eaittern  Kentral  

O-.  I'runk  of  Cartad 
GtCeiiTl  nf  rieleillrn 


Week 
cndug 


Dee.lO 
10 
Jan.  6 
Djc.1- 
Nov26 
Jan.  14 
l)ec.30 


'Receipts.^ 


1870-1 


1134 
8111 
■1306 
63195 
4352 
3090(1 
400:17 


'60-70 


Total  receipts  1 
ift7ft_i  'fta_7n  I 


669 

8733 
4110 
56232 
.3281 
22000 
4094:1 


16663 
138262 


Nitne. 


1462:1 

141819 


46-2914)466621 


Week  I  r- Receipts.— - 


endng,1870-l 


Gt.  Indian  Peninsul«!Novl9 
Great  Luxembourg...;,Ian.l6 
Gt  Southern  of  India  Oei, 22 
Gt  Westrnif  Canadai,Tan.20 

Madras iDec.  3 

Mexican    jNov!9 

N.  of  Buenos  Avres..!         27. 


31688 
76(X) 
1471 

16989 

910: 

2712 

046 


'69-70 


I'ftftl  receiptfl 


1870-1 


30417  398918 

6994 

1380 
15375 

9773 

2-193 
960 


'69-70 


Name. 


376158 
1879 


Week 
endng 


-Keceiiits.  - 


1870-1 


Ottoman  

1  Onde  and  Rohilkund 
Punjaub  and  Dtlhi... 
Kei-ife  Sao  Francisco 

rtcinde  

Smyrna  and  Cassaba 
Victorian  Governmt 


Jan.  8 
Dec.lO 
Oct.l6 
Nov28 

Oct.  18 
Jan.  8 
Ag 


1'278 
1110 
6287 
1841 
1-263 
1253 
9660 


'69-70 


Total  receipt' 


UOi 
750 
4145 
2440 
1097 
1676 
10il39 


1870-1 


1934t 

2671 

3480i'>:t 


•69-70 


52623 

16662 

321 1 

.'!72469 


•  Ihe  aggregate  is  reckoned  in  these  c«Bes  fur  me  baU-ycar  ending  31st  January. 1  Canal  partially  closed  by  iee. 


Jan.  28,  1871.] 


THE  ECONOMIST. 


125 


"  6t  *  thorough  knowledge  of  the  natural 
1»W8  which  goTern  the  operations  of  digestion 
«nd  nutrition,  and  by  a  careful  application  of 
the  fine  properties  of  well-selected  cocoa,  Mr 
Epps  has  provided  our  breakfast-tables  with  » 
delicately -flaTOurcd  beverage,  which  may  save 
ns  many  heavy  doctors'  bills." — Civil  Service. 
Gazette. 


GRATEFUL-COMFORTING. 

E   P   P    S  '  S 

(BREAKFAST) 

COCOA. 

Each  Packet  is  labelled  — 

JAMES     EPPS    and    CO.,     Homoeopathic    Chemists,     London. 


MAPPIN       AND       WEBB 

TABLE   CUTLERY   MANUFACTURERS, 
Canteen  and  Plate  Chest  Makers. 


MAPPIN       AND       WEBB 

SPOON   AJTD   FORK  MANUFACTURERS, 
Electro-platers,  and  Silversmiths. 


MAPPIN       AND       AVEBB, 

TO    HER    MAJESTY    and    HIS    MAJESTY    THE 

KING    OF   ITALY. 

(  76,  77,  and  78  Oxford  Street,  W. 
LONDON  \  71  and  72  Cornhill,  B.C. 

(The  Wenslet  Street  Works. 

(99  Norfolk  Street,  Sheffield. 
BRANCHES...-!  16  High  Street,  Oxford. 

tol  Rue  de  L'Ecuter,  Brussels. 

MAPPIN        AND         WEBB 

Forward  an  ILLUSTRATED  CATALOGUE 
free  on  application. 

HUBBUCKVS  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procoR'?.  which  is  patented,  is  cheaf «  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or 
bcrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
ezpoM<!  tn  Salt  Water. 

AocLTEiuno.vs. — Some  Paint  Grirders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
thair  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

'•HUBBUCK,  LONDON,  PATENT." 
THOMAS  HCBBCCK  and  SOS,  WHITE  LEAD,  OIL,  PAINT,  and  VARNI.'SH  WORKS,  24  LIME  STREET. 

**  For  public  KhooU,  and  all  rooms  occuptod  t>y  children  there  will  now  bo  no  tfxcuse  for  usinc  jwisonoug 
pafnu.  Pareoti  have  remarked  that  their  children  on  returnini;  from  the  country  to  newly-palntod  houBos  have 
wfTcred  In  health.  The  reason  in  eviden*. — the  breath  extracu  the  iotidloua  pui&on  from  paint,  and  the  lungi 
arm«»  in  the  deadly  vapour." — Joas  Bull,  September  14.  ISflO. 


!  TEETB.-MR       WEBB       (MANY 

1       y.«rt  with  Mr  lUkell,  of  S  Orofvenor  et.  Bond 

>!.!  fuj  i.liM  ARTIFICIAL   TEETH  »liich  cannot  bo 

1  •«rp«-M.-«I  fur  use,  comfen.  appearince.  and  durability. 

>  PalBle«  Ueatment  roaranleed  throughout,  as  with  nil 

.  Mhsr  aperatlaBS;  all  oorisulutio:is  Iree.    Terni«  mode- 

""     *^  ",— Any  number  flf  U'.rlh  made  in  two  or  throe 

repairs  effected  wlidit  waitini.'.    At  home 

«i»hl,  at  iJ  Now   Bind    st.igilis   trea'.ise, 

wnitii  1*  well  worthy  of  perusal,  free  for  two  stamps. 

MESSRS  GABRIEL'S 
eitraordlnary  ImTrorements  la  AKTIFICIAL 
TKSTH  and  PAINLESS  DENTISTBV.  Patent  No. 
iO,  Infnead  Jan.,  l.i?!,  afford  taa  loUowlnif  adran- 
lan*:- 

Istly.  CXTICME  LI0BTNEH8  ftelnj  cemrlelely 
aelf.su  pertlaa),  axaMnad  with  t-reat.r  eflci.Bey, 
dBral.llly,  and  nmfort,  thee  aTsiliu;:  the  c.oterlnK  to 
tke  palate  kllberta  cenaldsred  an  ludiauensakle  adianct 
to  ArliAclal  Teeth.  ^ 

Indly.  MOIlEHATE  CIIARCIH.  acceuuted  f.r 
br  Ikelr  .itf«m«  lin.pllcliy  of  eonstructlou,  while 
tke  hlKhcs:  .       -  nanism  aad  inaterl.ls  only  are 

smptotwt.  .  M,    »n    ei(erlence  ef   baU-a- 

eaatary  In 

smir 


apr«is«4 

^'  '•s   f\1  (n* 


UOM  PAIN,  the 
nfter  an  experl- 
ital  and  priTste 
"Uh  an  absolute 
:  only  abseluuly 


1  lajiut^on  of  nature  (iprincrs 
with)  iliit  deie-.tlon  ' 


belnit  entirely  diti 

satoipeailkllllt. 

MKSSRS    GABRIEL. 
M  LVDOATE.  CITV.  and  i 

M  UAKLCT  8T.,  CAVLN'DIhiU    g<^/ 

MKSStS  GABRIEL'S 

rELrBKAT)!)  PKKPAKATIOX8 

FOR    PlkSIKVl.NO    A.M)    IILAUTIFILNO    TBI 

TEETH 

Art  sold  ky  all  CbcffiiaUaitd  IVrfumers  la  •rwy  i«wb. 

Price  la  ad  and  it. 


CPANISH  FLY   IS   THE   ACTING 

O  Intrredient  In  ALEX.  KOSS'.S  CANTHAUIDE8 
OIL,  which  speedily  produces  Whiskers  and  thickens 
Mair.  'it  r,d,  sent  by  post  for  54  stamps.— ALEX. 
H0»9,  348  High  Holborn.  London,  and  all  ChemlsU. 

UAIK-CURLING  FLUID,  248  HIGH 

11  Holborn,  London.— ALKX.  KOSS'S  CURLING 
FLUn>  eiiils  Liidiei'  or  Gontleinan»'  Hair  imraetliat*ii>' 
it  is  Ai»[>Ued.  8ol(l  at  '^s  tid,  sent  Tree  for  64  itampa. 
Had  nfull  ChcmltU. 

AREY  HAIR,  248  HIGH  HOLBORN, 

U  I^ndon.-ALKX.  ROSS'S  HAIR  DYE  producta 
a  perfect  colour  ImmcdirttKty  It  in  uaed.  It  la  penna- 
n«iit.  and  perfectly  natural  in  ellcct.  I'rice  3i  Gd,  aent 
by  poat  for  M  atampt;  and  all  Chemlata. 


UAIK     DESTROYER.— 248    HIGH 

li  Holborn.  L  .n.loiL-ALEX.  KOS8".S  IJEI'ILA- 
TORY  retnoTea  au[>er(1uou«  hair  from  the  face,  neck, 
and  arm,  without  affect  lo  the  akin.  Price  H  tkl,  aeot 
for  64  alaoipa.     Had  of  all  Chemuta. 


TTAIR      COLOUR      WASH.  — BY 

II  damping  the  head  with  thi«  brautiiuliy  perfumed 
Wa>h.  in  two  day*  the  hair  anuniea  It  original  colour, 
and  retnaini  ao  liy  an  occasional  uatng.  10a  6d,  a«nt 
for  atam^  ALBX.  U0H4,  U'i  High  Holborn,  LoaUon, 
and  all  Chemlata. 


niNNEFORD'S  FLUID  MAGNESIA. 

A/  — The  medlral  profession  for  thirty  years  haee 
approire<l  of  this  purs  solution  of  Marnesia  as  th«  best 
remedy  for  Aridity  of  Ue  Stonaob,  fleartunni.  Head- 
ache, Uoul.  and  Indliteallon  ;  and  aa  the  best  mild 
aperient  f'^r  dclic/ite  constitutions,  especially  adapted 
for  ladtsM,  childrrn,  and  infants. 

D  I  N  N  E  F  O  K  l>  and  C  U,  ChemlsU,  17}  New 
Bond  street,  l>undon,and  of  all  uUier  chamleis  ibroui^b- 
oat  the  world. 


K 


INAHAN'S      LL      WHISKY- 


This  celebrated  and  most  dclic'ous  old  mellow 
spirit '«  the  T^ry 

CREAM  OF   IRISH   WHISKIES, 

in  quality  unrivalled,  perfectly  pur*,  and  more  who'e- 
■ome  thnn  the  tinpst  Cojpmc  Brandy.  Note  the  red 
seal,  pink  lal>el.  and  cork  br  nded 

"  KINAHAN'S    LL    WHISKY." 
Kew  Who'cnale  Depot,  6a   Great  Tiichfield   street, 
Oxford  street.  W. 

nUNVlLLE'S  OLD  IRISH  WHISKY, 

L/  BFLFAST,  of  ^ame  quality  as  that  Mipplied  to 
the  International  Exhibition  of  1 8fi2.  Dublin  Exhibi- 
tion of  I8G5,  Ptris  Exhihiiion  «if  l,Si7,  and  now  rrgw 
larly  to  the  Hou.iie  of  I.rf)rd8,  the  quality  of  which  i< 
equal  to  the  finest  Fren-h  brandy,  m*y  be  tiad  direet 
from  Belfast,  in  butts,  hojrsheada,  quarter-^'ask^.  and 
ca«c'. — Quotations  on  application  to  Messrs  DnnvlUi 
and  Co,  Rnyal  Uish  Distilleries,  Belfast  ;  or  at  ttielr 
London  oflices.  4  Boaufort  bulldints,  Sttand,  W.C. 


ALLSOPP'S     PALE     OR     BITTKH 

IL  ALE.— Mcxsra  S.  ALLSOPP  and  SONS  bcf?  to 
Inform  the  Trr.de,  that  thcT  are  new  reeistorniff  order* 
fortV.f;ir  t*EASON-BREWED  PALE  ALE.  in  Caska  ot 
18  Gallona  and  upward",  at  the  Brewery,  Buitoi- 
on-Trtnt,ancat  the  Rraiich  Eatahli^limcnu. 

MosHrkALLSOPP  and  SON:!  take  tQoopporcuni.>  ot 
annonnc'iikTto  privatefajiiliciithattheir  At«t*,tosiroi)Kly 
recotuaicudod  by  the  medical  profenslon,  may  be  pro. 
cured  in  Drau?ti'.  and  BoLile\  gouuine,  frum  uU  the 
most  fpsncctable  Wine  and  Beer  Morchaiits  and  Licenced 
Victualltira  on  '".ALLSOPP'S  PALE  ALK"  being 
■pecialW  asked  ''nr. 


SAUCE.-LEA  &  PERKINS. 

THE    "  WORCESTEESHtRE.' 

Pronounced  by  Connoisseurs, 

"TH.^    ONLY    GCOD    SAUCE," 

Improves  the  appetite,  i  id  aids  digestion. 

Unrivalled  for  piquet   y  and  flarour. 

Ask  for    LEA  &    PEB.VIINS'    SAUCE. 

BEWARE  OF  IMITATIONS 

And  see  the  names, 

LEA  A  PERKINS,  on   all  bottles  and  labels. 

Agents-CROSSE  ft  ULACKWELL,  London,  and  sold 

by  all  Dealers  In  Snucos  throuchnut  the  Wiirlrl. 


UILNERS'    STRONG     HOLDFAST 

iTi  AND  FlRE-REStSTING  SAFES  (of  Six  Pro- 
gressive  QualitifS  and  I'ricea,  suitable  for  allaniouiita 
ot   risk),  CHESTo,  STRONG  ROOMS  AND  DOORS 

wllh  alltlte  Latest  Iinipriivcineiits.  Effectually  guardin^c 
against  thenovtrl  modes  of  attack,  as  use>t  by  ttie  CuseUiy 
gang  in  the  Cornhill  and  other  roubetifs  (against  whiL-h, 
no  safe  made  before  Itit'd  ii  secure),  but  which  addition 
to  Milners'  succesiiiou  oi  iniprovemcnli  >aurm^  tn,:  last 
t'l.lf-century  constitutes  their  safes  the  Htnm^eftt,  and 
fqualitv  cuusidereil)  the  cheapest  safe-gu«rd  uguiuMt 
tire  and  the  modern  burglar.  .Milners'  Phneiilx  S.ife 
Works,  Liverpool,  ilie  nu-m  extensive  an<l  c>Muplote  in 
Hie  world.  Depots:  Liverpool,  MaiithcHter,  aUciiic  u, 
Leeds,  Hull;  l^ondun  depot,  47a  Moorgatc  street,  City, 
near  the  Bank  of  Kngland.    Circulars  free  by  po«t. 


fOTLERY,    WARRANTED.  — THE 

\J  most  Ynricd  assortment  of  TABLE  CUTLERY  In 
the  world,  all  warranted.  Is  on  SALE  at  VVIl.LI  AM  S. 
HURT(JN'8,  nt  prices  that  are  reniuneratiTs  only  be> 
cause  of  the  largeness  of  the  sales. 

Carvers 


The  blades  are  all  of  the 
finest  steel. 


Per  Uoi. 
8|.inch  Ivory  handles .... 

Hi  do  bahuice     

4  do  do 

4-lnch  fine  ivory  handles 

4  do  extra  large 

4  do  IliK-st  Alncan  Ivory 
l>o,  wlthail%-er  ferules .... 
l>o,  with  silfcred  bUoes 
Nickel  elcctro-hilveredhndls. 
Hilverhatidies.of  any  patten 


Table 
Knives. 
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Dessert 

Knives. 
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KurnlsiilnK   lrv.i>nonirer 


Iloneand  Horn  llaudws— Kuives  anu  Forks  pe'  l>oaeil. 
While  bone  handles IJ    <  I     II  1> 

Ditto,  balance  handles  ...     -n  17  4 

BUckJiorn.rlmmadshoublers     in  16    «         4 

Ditto,  very  strong  rlvetted 
handles  

WILLIAM  a.  IIUKTO.N, 
by  appolntnitnl,  to  H.K.ll.  the  I'riMCe  of  Wale.,  sends 
a  Caulogue,  conuluinf  upwarda  of  K.^0  lliustralloiw  of 
his  utinvHlliKl  Slock,  with  iliits  of  prices  snd  plans  of 
the 'iU  large  show  nK>iiiB,  po«t  free.  'iV  Oxford  street, 
\f.;  1,  lA.'J,^,  snd  4  Newman  street;  4,  A.  and  « 
Perry's  place,  and  1  Newman  yard.  The  coat  of  deliver. 
IBK  (uoea  to  the  most  Jl.lsnt  parts  of  the  United  KI'K- 
doin  by  rsllway  Is  trlfllnK.  William  ».  Ilurtuu  will 
always  undanaa*  delivery  at  a  small  &xed  raU. 
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ISSUE  OP  £500  000    STERLING  C  PER  CENT. 
MORTGAGE  BONDS  OF  THE 

fAMDEN  AND  AMBOY  RAILROAD 

\J  AND  TRANSPORTATIOIi,  DELAWARE  AND 
RARITAN  CANAL,  AND  NEW  JERSEY  RAIL- 
ROAD    AND    TRANSPORTATION    COMPANIES, 

Fo'tnin?  the 
UNITED  CANAL  AND   RAILROAD  COMPANIES 

OF  NEW  JERSEY. 
Iq  Boadi  to  Bearar  •f  £200  Sterlinjy  each,  at  the  Price 

of  92  D«r  Milt.,  or  £184  per  B»nd. 
The  repaymtnt  of  the  Bonds  at  par  (£2iK)>  in  1891  is 
•ecared,  in  addition  to  the  Mort^faj^e,  by  the  esta- 
blishment of  aa  Annual  Siaklnif  Fund,  to  be  paid  by 
the  Companloa  to,  an<i  accumulated  by,  the  "  Fidelity 
Ifisaranoe  Trust  and  Safe  Depeiit  Company  of  Phila- 
delphia." 
Principal  and  Intert»t  payabla  in  Sterling  Money  in 
Londtn,  frte  from  any  Fedaral  or  State  Tax. 

Heurs  J.  S.  MORGAN  and  CO.  effer  for  publio 
inbscnptloD  the  aboTe  MortH:ai[e  Binodi  of  the  United 
Canal  and  Railroad  Companiei  of  New  Jersey,  at  the 
pricaof  jEiaiper  £200  Bond,  payable  by  instalments, 
as  under : — 

£10  per  £300  Bond  90.  Application. 

£10       —  —        Allotment. 

£40        —  —        Ist  March.  1S71. 

£50        —  —        Igt  April,  1871. 

£44       —  —        iBt  May,  1S71. 

£134 

Subscribers  may  pay  the  full  amoant  in  advance  on 
allotment  or  on  any  of  the  abore-mentioned  days,  and 
Hpon  such  payments  discount  at  the  rate  of  £4  percent, 
per  annum  will  be  allowed.  In  ease  default  bt  made  in 
payment  on  allotment,  or  of  any  of  the  instalments  on 
the  days  naraed,  the  allotment  will  be  liable  to  be  can- 
celled, and  the  amounts  then  already  paid  forfeited. 
Upon  payicent  of  tMe  allotment  raonty,  Scrip  Certifi- 
catps  to  Rearer  will  be  issued  to  the  Subscribers, 
which  will  he  exchanged  for  the  BonOs,  as  soon  as 
potisible  after  payment  of  the  whole  amount  of  the  sub- 
scriptiou. 

The  United  Canal  and  Railroad  Companies  of  New 
Jersey,  upon  whose  Mortgage  Securiiy  the  above  Bonds 
ae  issued,  consist  of  "The  Camden  and  Amboy 
Railroad  and  1  ransportatJion  Company,"  "  The  Dela- 
ware ard  Raritan  Canal  Company,'*  and  "The  New 
Jersey  Railroad  and  Transportation  Company,"  who, 
by  agreement  bi'tween  themselves,  under  authority  of 
the  Legislature  of  New  Jersey,  have  been  unitfd  into 
one  interest  and  unJer  one  mantgeoaent,  by  whieh  an 
end  was  put  to  the  competition  previously  existing. 

These  Railtvay  and  Canal  Companies  form  three 
avenues  of  traffic  between  Mew  York,  Philadelphia, 
Baltimore,  and  Washington,  as  well  as  the  country 
south  and  wdst.  They  are  amongst  the  oldest  siid 
mat  successful  cf  all  the  Railroad  Compauieg  of  the 
United  States,  and  have  always  been  conspicuous  for 
their  very  a  le  and  judiciouii  administration. 

The  paid-up  Sh»r«  Capital  of  the  Ccmpinies  amounts 
to  16,550.000  dols,  and  the  entire  Bond  and  Funded  debt 
of  the  Companies  (including  the  £369,200  sttrling 
Bonds  issued  in  1869,  and  the  present  issue  of 
£500,000),  are  covered  by  aMoitgage  Security  repre- 
senting 20,000.000  doll,  or  £4,0(X).000. 

The  aggregate  grosn  earnings  of  the  Companies  are 
nearly  8.000,000  dols  per  annum.  The  Dividen.ts  pail 
on  ihe  Share  Capital  are  10  per  cent.  The  net  earnings 
heretofore  accumulated  in  excess  of  profits  dirided  as 
Dividend  are  upwanis  of  1.000,000  dol?,  which  has  been 
expended  in  the  works,  and  is  not  represented  in  the 
Share  or  Loan  Capital. 

It  will  thus  be  seen  that  a  very  large  margin  of  net 
income  will  remain  after  providing  for  imertst  on  the 
Bond  debt,  together  with  a  Sinking  Fund  for  its  re- 
demption, equal  to  2  per  cent,  currency  per  annum  on 
the  amount  of  th  ■  Loan,  wbich  will  be  paid  semi-an- 
nually to,  and  accumulated  by,  the  "  Fidelity  Insurance 
Trust  a>id  Safe  Dtposit  Company  of  Philadelphia." 

It  may  be  mentioned  as  an  evidence  of  ihe  value  at- 
tached in  the  United  Stat's  lo  this  property,  that  the 
Pennsylvania  C  ntral  Railroad  Company  has  lecently 
offered  to  lease  it  in  perpetuity,  paying,  in  addition  to 
the  interest  on  the  debt,  a  diviaend  of  10  per  cent,  per 
annum  to  the  holders  of  the  c  mmon  stock  of  the  Com- 
panies.   Ttiis  propoaul  is  now  under  consiaeration. 

The  principal  secured  by  the  Bond*  is  made  repay- 
able at  par  in  1894,  an<l  the  Coupons  for  interest,  at  the 
rate  of  £6  per  cent,  per  annum,  will  be  made  payat'la 
hi.l;-yearly,  on  the  1st  Septembtrand  Isl  March  in  each 
year;  the  first  half-yearly  payment  wdl  fall  due  It 
September  next.  All  iiayments  will  be  made  in  Lon- 
don, in  St  rling  i»oney,  clear  of  all  taxation  in  the 
United  Statec 

Ap  lications  to  be  made  to  Mtsvrs  J.  S.  Morgan  and 
Co.,  in  the  an<  exed  form;  but  uune  will  be  coaaidtred 
unless  acco  npanied  by  a  oeposit  of  £10  per  Bond  ap- 
pii*d  foi.  This  deposit  will  be  returned  without  deduc- 
tion in  the  t  vent  of  no  allotmtnt  being  made. 

23  Old  Broad  street,  London,  28th  January,  1871. 

ISSUE  OF  £600  000  STBKLING  6  PER  CBMT. 
MORTGAGE   BONDS 
of  the 
CAMDEN  AND  AMBOT  RAILROAD  AND  TRANS- 
PORTATION, 
DELAWARE  AND  RARITAN  CANAL.  AND 
NEW    JJlRSEY  railroad  AND   TRANSPORTA- 
TION COMPANIiiS, 
forming  the 
UNITED  CANAL  AND  RAILROAD  COMPANIES 
OF  NEW  JERSEY. 

Ne. 

FoBM  ov  ArrucxTiov. 
To  be  left  with  Meesrs  J.  S.  Morgan  and  Co..  afterpay- 
ment lo  them  of  the  Preliminary  Deposit. 
GiNiLBUUN, — Having  paid  the  sum  of  £  , 

1  here  >    riguett  ibat  you  will  allot  mo  £200 

Bnnds  of  ih^  abcve  Loan,  and  I  kereby  agree  to  aocept 
»u  n  B.'uOB,  or  any  auiatUr  number  that  may  be 
allotted  to  me,  and  to  pay  the  further  sum  due  on  allot- 
ment accoreing  to  the  ttims  of  tue  pruspectui  isaaed 
^y  5,'*"'~~t  fl"  1  i;ent:emen.  your  obedient  servant. 
roMe»»ra  J.  8.  Morgan  and  Co. 

Slifiialure 

AdUrefc.H  iu  full 

^*«  1871.      . 


Messrs  COATES  and  HANKEY,  of  24  Gresham  street, 
London,  are  authorised  to  r  ceive  applications  for 
40,000  A  Priority  Shares  in  the 

PYRAMID     RANGE     SILVER 

X  MOL^N  TAIN  COMPANY  (Limited). 

Registered  under  the  Companies'  Acts,  1862  and  1867. 

Capital,  £500,000,  in  HX),000  Shares  of  £5  each,  divided 
into  60,000  A  Priority  Shares  and  40,000  B  Deferred 
Shares. 

Applications  are  now  invitedfor 40,000  Apriority  Shares 
of  £5  each,  having  priority  of  dividend  over  the  B 
Shares  up  to  20  per  cent,  per  annum. 

£1  per  Share  payable  on  apnlication,  £1  per  Share  on 
allotment,  aod  the  reiaaining  £3  within  12  months 
frotn  the  allotment.  One  month's  notice  to  be  given 
before  any  cat!  is  made. 

The  remaining  20,000  A  Priority  Shares,  amd  the  40,000 
B  Deferred  Shares  are  taken  in  part  payment  of  the 
purchase  money;  the  venders  are  not  entitiei  to  re- 
ceive more  than  10,000  of  the  A  Priority  Shares,  nor 
any  of  the  B  Deff  rr^d  Shares,  until  a  dividend  of  not 
less  than  20  per  cent,  shall  be  pai  <  on  the  remaining 
A  Share  Capital,  and  no  dividend  will  be  paid  on  the 
B  Share?,  in  any  year,  until  a  dividend  ef  20  per  cent, 
shall  have  been  p4id  on  the  A  Sliare  capital. 

All  dividends  beyond  20  per  cent,  on  the  entire  capital 
declared  in  any  year  will  be  applicable  to  A  and  B 
Shares,  pro  rata. 


DiRlCTORi. 

The  Hon.  L.  G.  Agar  Ellis.  M.P. 

William  Austin,   Esq.,  Director  of  the   Sambre  ani 

Memse  Railway, 
James  Rennie,  Esq.,  C.B.,  late  Marine  Seiretary  to  the 

Government  of  India. 
John  D.  Fry,  San  Francisco,  President  of  the  Comstock 

Mines,  Nevada. 
Solomon  Heydenfelt,  San  Francisco,  Ex-Chief  Justice 

of  the  Supreme  Court  nf  California. 
George  I).  Roberts,  San  Francisco,  merchant, 

(With  two  more  to  be  elected  by  the  Engliab 
Shareholders.) 

Bankers. 

Messrs  gml:h,  Payne,  and  Smiths,  1  Lombard  street, 

London,  E.G. 

Bbokihs. 

Messrs  Coates  and  Hankey,  24  Gresham  itreet, 

London,  E.C. 

SOLICITOBt. 

Messrs  Aehurst,  Morris,  and  Co.,  6  Old  Jewry,  London. 

Additor*. 

Messrs  C.  F.  Kemp,  Ford,  ai.d  Co.,  Walbrook,  London. 

SEcaaiABT  (pro  tem)— Mr  Charles  Warner. 

OirrcES  IK  LoMDOK. 
S  George  yard,  Lombard  street,  London,  £.C. 

PROSPECTUS. 

For  several  years  tradition  has  pointed  to  the  exis- 
tence of  mountains  of  silver  in  the  ne  giibturhood  of 
Arisona,  in  the  United  States,  but  until  a  very  recent 
period  their  exact  position  could  not  be  ascertained,  in 
consequence  of  the  district  being  in  the  posbossii-n  of 
Indians.  The  submission,  however,  of  the  latter,  about 
twelve  months  since,  led  to  bands  of  explorers  being 
organi.^ed.  and  the  discovery  and  location  by  them  of 
ledges  of  silver  ore,  unequalled  in  mining  enterprisp. 
Upon  the  facts  being  made  known,  experienced 
miners  repaired  to  the  spot,  and  in  consequence  of  their 
reports  and  statements  made  by  them  as  to  the  extent, 
richness,  and  value  of  the  ores,  the  vendors,  under 
whose  notice  these  reports  came,  forthwitii  d<-8patched 
practical  and  competent  persons  to  inve*.tigate  the 
iocaliiy,  ana  procure  samples  from  all  parts  of  the  moun- 
tainous range,  the  results  of  which,  after  being  duly 
tested  convinced  them  that  the  ledges  of  ore  in  siglit, 
in  point  of  magnitude  and  richnes*,  as  well  as  facility 
for  working,  were  unequalled,  and  in  point  of  quantity 
in:!xhauitible. 

An  assay  of  40  lbs  of  ore,  consisting  of  32  samples, 
was  made  by  Messrs  Riehn,  Hemme,  and  Co.,  of  the 
California  Assay  Office,  Mr  Leopold  Kuh,  of  San 
Fr«neiBco.  and  the  San  Francisco  Assaying  and  Re- 
fining Works,  and  gave  results  varying  from  13.01  dols 
to  4,S«1.09  dols  per  ton. 

The  district  wag  visited  in  the  month  ot  October  last 
by  Mr  Henry  Morgan,  of  39,  Jermyti  street,  SJ  James' 
(in  wiiose  intelligence  and  veracity  the  l>irectors  place 
the  utmost  rclianct),  who  was  then  travelling  in 
America,  and  whose  attention  was  direcied  to  these 
wonderful  discoveries.  He  was  accompanied  by  men 
of  sound  practical  knowledge,  and  by  Dr  Cleveland, 
ot  San  Fran  isco,  a  well-known  scientific  authority. 
In  thepre&ence  of  Mr  Morgan,  and  under  his  personal 
dl  ection,  numerous  samples  of  the  ore  were  taken  from 
all  parU  of  the  range  and  brjught  by  him  to  England, 
for  the  purpose  of  being  assayed.  The  following  are  the 
Certificates  of  Assay  by  Messrs  Johtson,  Matthey,  and 
Co.,  of  Hatton  garden,  and  by  the  Scliotd  of  Alines, 
Jermyn  street,  te  whom  such  samples  were  submitted 
by  Mr  Morgan  :— 

"Assay  Offices  and  Ore  Floors,  Nov.  23rd,  1870. 
"  Certificatb  of  Assat. 
"  For  H.  Morgan,  Esq. 

"  We  have  examined  the  samples  of  minerals  marked 
as  under,  and  find  the  fallowing  to  be  the  result:— 
Mark  of  Sample. 

"  1.    Large.    Produce  of  silver,  134  oz  per  ton  of 

20  cwt  of  ore. 
**  2.    Small.     Pioduce  of  silver,  119.50  oz  per  ton 

of  20  cwt  of  ore. 
"3.    Small.    Produce  of  silver,  86  02  per  ton  of 
20  cwt  of  ore. 
"  (Signed)    JOUNSttN,  MATTHEY,  &  CO. 
Metalurgical  Laboratory,  Royal  School  of  Mines, 
"Jermyn  street,  London,  Nov.  2«th,  1870. 
"Sir,— A  sample  obtained  by  breaking  oil  portions 
•'  from  several  lumps  of  ore  from  New  Mexico  has  been 
"  assayed  according  to  request,  and  found  to  contain 
*'o-    silver— 139    or    9    dwt   4    grains    per    ton     of 
"  2,2^  lbs.  * 

"  For  Dr  PERCY, 
*•  Hemy  Morgin,  Esq."  "Ricuahd  Smith." 


As  the  object  was  to  obtain  a  fair  average  assay  of 
the  ores  taken  fr.im  all  the  ledges,  Mr  Morgan,  after 
consulting  with  the  author  ties  at  the  pSchool  of  Mines, 
and  Messrs  Johnson,  Matthey,  and  Co..  as  to  the  best 
means  of  attaining  tliat  end,  sent  the  whole  of  the  sam- 
ples to  Messrs  Johnson.  Matthey,  and  Co.  with  the  re- 
quest that  they  would  break  a  piece  from  each,  pound 
them  tijgether,  and  ascertain  by  every  means  in  their 
power  the  commercial  value  of  the  ore.  The  followiag 
is  the  result  of  the  assay  of  190  of  such  specimens  :— 
•'  Assay  Offices  and  Ore  Floors,  Nov.  28th,  1870. 

"  CKKTrnCATE  OF   ASSAT. 

"  For  Henry  Morgan,  Esq. 

"  We  have  examined  the  sampes  of  mineral  marked 
*'  as  unJer,  and  find  the  following  to  be  the  result: — 

"  Average    sample  taken    from  190   specimens  of 
mineral. 

"  3  qrs  20  Ibi.    Produce  of  silver,  139.500  oz  per  ton 
of  20  cwt. 

"JOHNSON,  MATTHEY,  and  CO." 

The  identity  of  the  samples  assayed  in  England  is 
verified  by  a  statutory  declaration,  whick  may  be  seen 
at  the  Offices  of  the  Solicitor?. 

The  account  published  by  Mr  Morgan  of  his  visit  to 
the  mines,  whicti  accompanies  the  prospectus,  furnishes 
lull  details  of  the  marvellous  character  of  the  proper- 
ties vshich  this  Company  has  secured,  and  attention  is 
particularly  directed  to  the  plan,  illustrating  the  pecu- 
liar fact  that  the  mass  of  ore  which  it  is  intended  to 
work  is  abovp  groand,  and  can  be  seen  by  any  person 
visiting  the  spot,  and  the  gross  quantity  ascertained. 
The  useful  scientific  exaoainations  to  ascertain  the  con- 
tents and  probable  produce  of  mines,  are  not,  therefore, 
in  this  case  necessary. 

The  vendors  were  the  orij^inal  ovraers  of  two  sixth- 
parts  of  the  propprty  agreed  to  be  sold  to  this  Company, 
they  have  expended  more  than  £30.000  in  acquiring 
one  other  sis  part,  and  are  under  engagements  to  pay 
the  SUM  of  £100,000  for  the  remaii.ing  three  sixth- 
parts.  They  have  agreed  to  niiike  over  the  whole  to 
the  Company  for  the  sum  of  £4O0,0(X),  of  which 
£100,000  is  required  to  bo  paid  in  cash  for  the  acquisi- 
tion of  the  interest  above  mentioned.  A  further 
£100,0(X)  will  be  paid  in  A  priority  shares  fully  paid-up, 
one  half  of  which,  however,  and  the  remainder  of  the 
purchase-money,  £2(X),iX>0  to  be  paid  in  B  or  deferred 
shares,  will  not  be  delivered  to  the  vendors,  hut  will 
be  deposited  in  the  hands  of  CliarUs  Gilpin,  i-  sq.,  M.P., 
and  John  Morris.  Esq.,  as  Trustees,  until  a  dividend  of 
20  per  cent,  haa  been  paid  on  the  remaining  A  share 
capital.  No  dividend  is  to  be  paid  on  the  B  shares  in 
any  year  until  20  per  cent,  has  been  paid  on  the  A  share 
capital ;  but  all  profits  beyond  20  per  cent,  per  annum 
on  the  entire  capital  will  be  divided  between  the  A  and 
B  shares,  in  their  respective  proportions. 

The  Comstock  Mines  in  the  Virginia  District, 
Nevada,  which  have  yielded  over  120,000,000  dollars,  or 
£24.000,000  sterling,  have  for  the  last  nine  years 
crushed  and  extracted  the  silver  from  1,500  tons  of  ore 
per  day,  even  with  the  disadvantage  of  the  ore  being 
underground,  and  steam-power  being  necessary. 

The  ore  of  the  Ledges  belonging  to  this  Company 
being  a  soft  chloride  may  be  crushed  and  amalgamated 
at  the  rate  of  2  tons  per  diem  for  each  stamp  head;  and 
as  it  is  on  the  surface,  there  will  be  no  expense  for  rais- 
ing, and  no  fuel  nor  steam-power  is  required.  The 
working  cost,  therefore,  will  be  amply  covered  by  the 
estimate  of  £2  per  ton  per  tiiem. 

The  supply  of  ore  being  inexhaustible,  it  is  proposed 
to  commence  with  the  ereciion  of  125  stamps,  equal  to 
the  reduction  of  250  tons  daily,  the  estimated  outlay  for 
which  will  be  £81,000,  viz.:— 
125  btamps  complete,  with  amalgamators.  Sec. —        £ 

say  at  £-100  each 60,000 

Tramway,  waggons,  Sic 14,00() 

Building,  waterwheels,  &c 15,000 

Tools  and  sundries  2,000 


81,000 

It  is  intended  to  convey  the  ore  to  Gila  River  by 

means  of  a  tramway,  when  it  will  be  worked  by  water 

po  n  er,  which  is  abundant,  and  no  steam-power  will  be 

required. 

From  the  assays  and  calculations  above-  £ 
mentioned,  it  n  suits  that  with  the  wopking 
capital  which  will  be  at  their  disposal, 'the 
Company  will  be  enabled  to  crush  and  ex- 
tract silver  fnm  at  least  250  tons  of  ore  per 
dieio.  The  average  assays  show  more  th  m 
20t)  dols,  or  £40  per  ton,  eBtimJting,  bow- 
ever,  the  produce,  for  the  purjiose  of  this 
calculation,  at  only  60  dols,  or  £10,  per  ton, 

the  daily  produce  would  be 2,600 

Deduct  for  working  (including  co&t  of 
mining,  milling,  haulage,  and  other  ex- 
penses, at  £2  per  ton   60O 


The  result  is,  per  working  day,  a  net  profit  of  2,000 
On  this   limited    estin'ate,    the    net    annual 

revenue,  allowing  2S0  days,  would  be 660  000 

or  more  than  100  per  cent,  per  annum  on  the  entire 
capital  of  the  Company. 

No  time  will  be  lost  in  the  erection  of  the  stamps, 
buildings,  and  requisite  machinery,  and  it  is  confi- 
dently expected  that  within  nine  months  from  the  for- 
mation of  the  Company,  the  mines  will  be  in  full  opera- 
tion. 

An  agreement,  bearing  date  tbe  27th  day  of 
Jsnuary,  1S71,  has  been  entered  inte  between  Asbury 
Harpending,  Ksq.,  acting  on  belialf  of  himself  and  other 
persons,  t.f  the  one  part,  and  Mr  Charles  Warner,  on 
behalf  of  the  Company  of  the  other  part,  for  the  sale 
sad  purchase  of  the  property  at  the  price  of  £400,(XK).  to 
be  paid  as  to  £100,000,  in  fully  pnid  up  A  Priority 
Shares  as  to  £2CH>,000  in  fully  paid  up  B  Deferred 
Shares,  and  as  to  the  remainder,  in  cash.  This  agree- 
ment, as  well  as  the  Title-deeds  to  the  property, 
the  Articles  of  Aksociati'  n.  Certificates  of  Assays 
made  in  England,  and  tue  declaration  of  Mr  Morgan, 
may  be  seen  at  the  offices  of  the  Company's  Solicitors, 
Messrs  Ashuret,  Morris,  and  Co.,  6  Old  Jewry,  London. 

Applicttiuns,  ace  >nipanJed  bv  the  payment  of  XI  per 
share,  will  be  receivea  by  the  Bankers  of  the  Cuinpanv, 
or  by  Messrs  Coates  and  Hankey,  24  Gresha^n  siree't, 
London,  or  by  Mr  Charlc;*  Vfjnner,  Secretary  of  th« 
t^ompany,  Lointiard  House,  George  yard,  Lombarii 
street,  Loudon,  where  prospectuses  can  be  obta  ued. 


Jan.  28,  ISH.] 
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i\     COKFEDEBATION'  6  PEtt  CENT.  TliEA-^URY 

BONDS. 

iMue  of  £7,500.000  Sl*rlinp.  or  Thalers  5I.<>iO.(XX)  Ger- 
man gilTei  i-'nrrancy  Nominal  Capital.  Kedeeraatle 
at  Paf  on  lat  Novomber,  1S75. 

SECOND  h  MISSION. 
p^ji^jn.,!  nnd  Interest  Pavable  lo  Bearer  in  Sterlinfr  in 
J..-::,;.  ■>.  or  in  Tbaler-*  a't  the  rate  of  6  Thlr.  24  S^r. 
pVr  £;  -itt^rllrg  in  Germany. 

':      ^1      9*yth«Kinffof  Prussia,  in  pursuance  of  an 

N'rth  German  Parli  uuent  promulpated  on 

veniber.  I'^TO,  empowering  the  rai-ine  of 

1  iialer*  eflTtctive,  has  atilhohfled  the  second 

r.  per  Cent.  TreasuT  Hoods  for  trie  same 

d  •!!  the  same  conditions  as  the  6rat  emis- 

81UU;  »./...   i;7,aii)XliX>  Sierliny,  or  Thalers  51,000,000, 

Uw  <»ndt:loas  l>einB'  as  follows : — 

l._The  whole  Ca;'ltal  will  be  dlrided  in  6  series  of 

Bonds,    each    ae'les  to   be    for    £1,500.000,    or 

Tha  ers  10,300/)00 

2. The  whole  o   the  Honds  will  be  repaid  at  par  on  the 

1st  NuTember.  1S75.  the  Government  reserving 
the   rigbt    of  payintr  off  at   par  one    (r  more 
series,  or  the   whole,  at  any  earlier  period  by 
girlnfr  six  months'  notice.     In  the  event  of  one 
or  mora  series  being  reaeomed,  the  series  will  be 
drawn  by  loL 
3.— The  Bonds  will  be  signed  by  the  Commissioners  ap- 
poiniert  bv  law,  and  will  be  issued  to  bearer  in 
Sterling,  "in  snms  of  jE  100  (Thai t-rs  6S0),— £600 
(Thal^TS  3.400).— £1,000  (Thalers  6.H0()).  and  in 
Thaler*,  in  sums  of   Thalers  200,  Thaiers  5**0, 
Ttalers  1,000  each,  with  Coup'-ns  payable  half- 
T««r1y  on  the  Ut  i<f  May  a^d  1st  of  November 
each  yf  ar  ap  to  their  termination. 
4— Principal  and  interest  of  every  Sterling  Bond  will 
be  paya  le  in  London  in  Sterling,  at  the  place 
to  he  designated  by  the  authorities  ef  the  Con- 
federation ;  oad  in  oermany  in  Tnalers,  at  the 
rate  of  Thir.  tj.^  Sgr.  for£l  Sterling;  and  prin- 
cipal and  interest  of  every  Thaler  Bond  will  be 
payable  in  Gt;rman>  in  Thaltrs,  and  in  London 
in  Sterling  at  the  rate  of  £1  Sterl  ng  for  1  balers 
6.2-1  Sgr.     Holders  mast  ^nve  eight  days' notice 
at  the  place  where  they  desire  to  receive  payment 
of  the  Bonds. 
The  London  Joint  St^ck  Bank  have  been  duly  autho- 
ri»ed  by  the  Con  ractors  to  receive  Sutiscriptions  for 
iKt,0004)00    ncm  nal    capital    of   the    above    Treasury 
Bonda,  whieh  amount  is  re'«ervtd  for  tlie  Hubscnpttun 
In  Umdoo,  and  will  be  issued  exclusively  in  Sterling 
B«Bte  In  SuiDf  of 

£100  (Tbalera  680) 

60<>  (     —    3.4r)0) 

LOlK)  <      —    6.800) 

The  price  oi  emi««loa  in  Lon  en  i  ■  £96  for  every  £100 

Stork,  bearing  Interest  from  the  1st  May,  IS71,  payable 

u  follows  :— 

£S  on  ap'  liratlon. 
25  on  allotment. 
2't  OB  the  1st  Msrch,  H71. 
2.5  on  the  3rd  Afril,  1S71. 
21  on  the  1st  May.  1871. 
Scrip  will  he  l*sue<I  to  be  exchanged  foi  Bonds  after 
payment  of  the  hri«t  instalment,  and  the  Bonds  wilt  be 
delivered  as  sfion  as  they  are  r  ceJTed  rom  the  Govern- 
ment of  the  North  German  Confederation. 

SatHcribcrs  may  la}    up  the  remaining  instalnent 

cnrt-T  IMs'-ount.  «t  tlie  rate  of-l .  er  cent,  per  annum,  on 

when   an    instalment  falls   rluc.      The   Scrip 

■  ■;e*l  will,  in  this  case,  be  exchanged  for  fully 

^^i^rln^  interest  from  the   1st    November, 

i:>!t  therefore  pay  for  each  £100 

:i  to  the  abovc-n^med  price  of 

will  be  re  paid  by  the  intc^e-t 

'1        •    I'.iil  Scrip   of  the  first  and 

:  '     !■      ':"'.;  M.I. ^  h.  I'.iced  on  an  equal  footing. 

J    ■  ■  ■  ■   <■  v.    iwnfth.j  Intitalmenti  sub- 

je<-t«  .1  ]  f  :  It  t-)  forfeiture. 

Arj.l  L  --ctlvcd  in  the  annexed  fonii. 

The  al--  ■■  made  as  e«rly  aa  possible  after 

the  clu*e  '•'.  ii-  ■»ubH  ripti'n.  In  casei  where  the 
aiDoant  hllotte«l  is  less  than  was  applied  for,  the  balance 
oCtlw  dcptfsit  will  be  a[  prooriat- d  towards  payment 
4stan  ailotment      II  n  >  lent  for  thl^  rnr- 

poM,  tbe  residue  will  i  ,  tlie  subscriber. 

WtMftt  no    llorm-ni  I*  ;  unt  of  deposit  will 

ba  ntnrt)' 

I  Ti?***'^  '***  remaining  £t,.W0,00O,  or 

1  ThaJera  !«■  oj  eufi    oiiuultaneougiy  in 

{  BctIIb  ar,  ,,„„n   C;^,^. 

!  „  "?*^  ,.  and  I  he 

I  rastfan  1  ,„.^  „-ill  i^ 

,  Jwued  at  ibr  -t  .  i„  .sicrllr.g  or  In 

Thaler  Bondt.    -  wherever  issued, 

will  boar  tlM  ij  Mm,,  and  will  be 

*'*^'?''»?!!***>  '^^  ^  '-"ti-    The 

pwtatoBal  Scrip  Issued  ,«  paid  on, 

and  oacbaacwl  for.  th^  .:,   Lndon  i 


NORTHERN  FIRE    AND  LIFE 

1a  assurance  COMPANY. 

Established  LH36. 
Ofllce  in  London — 1  Moorgat*  street. 
Copies  of  the  Company's  Act  of  Incorporation  and 
last  published  Account8.'8howiag  its  constitution,  re- 
sources and  financial  position,  may  ke  had  on  appli- 
cation as  above. 

A.  P.  FLETCHER,  General  Manapjer. 

THE    LIVERPOOL  AND  LONDON 

1       AND  GLOBE  INSURANCE  COMPANY. 
1  Dale  street,  Liverpool ;  Cornhill  and 
Charing  cross,  Lontion. 
Fire  Insurances  at   current   rates.       Annuities   on 
favourable  terms.    L'fe   Assurances  on  liberal  condi- 
tions.   To  the  Assured  who  p»y  a  Bonus  Premium, 
the 

BONCSES  ARE    GUARAXTEED. 
and  set  forth  on  the  Policy  as  part  of  the  Contract, 
AUGUSTUS  HENDRIKS,  Actn,ary  &  Res.  Sec. 


BONUS  FOR  YEAR  1870. 


CCOTTISH 

U  LIFE 


WIDOWS'        FUND 

ASSURANCE  SOCIETY. 


LoKDON  OrncE— 28  Coinhlll  E.C. 

Realised  Fund £5,200,000 

Annual  Revenue «3S,000 

Proposals  for  Assurances  to  participate  in  the  Profits 
of  1870  must  be  lodge'  not  later  than  31st  January, 
1>*71.  A  Form  of  such  Propo-al,  with  Copy  of  the 
Society'^  Prospectus  and  Balance  Sheet  in  one  docu- 
ment, may  be  obtained  free  of  charge  en  applicition. 
ARCHIBALD  DAY.  Secretary  in  London. 

Wpst  End  Agent— Andrew  Thomson,  49  Pall  Mall. 

\fATIONAL     LIFE     ASSURANCE 

il     SOCIETY.  FOR  MUTUAL  ASSURANCE. 
2  King  William  street,  London,  I.C. 
Established  in  1330. 

1.  This  Society  has  a  larffe  accumulated  fnnd,  ex- 
eeodin^  in  amount  90  pkr  Cest.  of  the  whole  of  the 
Prenlams  received  on  existing  Policies ;  a  proportion 
rarely  attained  by  the  mo.-t  huccesf-ful  ofiices. 

2.  All  iHE  Profits  belonfr  to  the  Assured,  and  aro 
employed  in  the  trradual  reduction  and  ultimate  ex- 
tinction of  their  premmms. 

3.  The  Premmms  are  moderate,  and  the  expenses  of 
mansp^ement  smitll. 

4.  No  Commission  is  paid  on  New  Policies. 

6.  Pers'in.s  residing  in  the  country  cati  effect  Assur- 
ances withou'  persooHl  attendance. 

Q.  Further  particulars  nay  be  had  on  application  at 
the  Oflce,  personally  or  by  letter. 

CHARLES  AN8ELL,  Jan. ,  Actuary. 


IMPERIAL     FIRE      INSURANCE 

1  COMPANY. 

Old  Broad  street,  and   Pall  Mall. 
Capital,  £1,600,000 ;  paid  up  and  invested,  £700,000. 

Insurances  acainst  Fire  can  be  effected  with  this 
Cewpany  on  every  description  of  property,  at  Moderate 
rates  of.premium. 

Prompt  and  liberal  settlement  of  claims. 

JAMES  HOLLAND,  Superintendent. 


■>|4  tbv  FrorMoul  Sfrlp  luna'.  m  (Jemiany,  can  only 
b*  paid  Ml,  ud  txeliuiced  tor,  - 
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,    S:,000,0()0 
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•N. 

No. 


To  the  Ix/ndoB  Jului  .-  ;ij,  k  lta;.k.  „„ 

OlxniMai,-  itqOMt  tbal  you  will  allot  t* 
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obedient  serrai;L, 


Hlgatm* 

Name  at  l«ngtJk» 

IXlrTtpllon 

Addre*s    „ 

jMury,  tiM        ,  1»71.,. 


rUROPEAN    ASSURANCE 

Li  SOCIETY,  empowered  by  Sppcial  Acts  of  Par- 
liament, for  Life  Assurance,  Annuities,  and  Guarantee 
of  FideUty  in  Sitnatims  of  Trust.  Chief  Omco— 17 
Waterloo  place.  Pall  mad,  London.  Annual  Income, 
£3fX),000.  Capital,  subscribed  by  more  thao  1,600 
ahareholderSf  nearly  £H*io.i)00. 

DiKBGTOBS. 

CH4IRHAK— Gpncral  Hir  Frederick  Smith,  K.H.,  F.RJS. 
The  Her.  A.  Alston.  1>.I>.     I  R.  M.  Carter,  Esq..  M,P. 
£.  Hamilton  Anson,  Esq.    I  Kdinund  llccley.  Esq. 
A.  li.  Brifliow.  Esq.  |  Reginald  Read,  Esq.,  M.D. 

This  Institution  offers  erery  advantage  of  the  modem 
system  of  Life  A^Hurarce. 

The  Europ'nn  is  Rt)#cially  authr^ised  by  Parliament 
to  (guarantee  the  fidelity  of  Government  ofHcials. 

The  New  Prospectus  contains  the  tafile  for  complete 
Life  P'  licies.  which  are  iiot  forfeited  ky  the  non-pay- 
m>-nt  of  the  rsnewal  preniUM. 

Prospectuses,  forms  of  proposal,  and  every  lnfonn<»- 
tion,  may  be  obtdned  on  application  to  tbe  Society's 
Ajfents,  or  at  the  Chief  Ofl3ce. 

HE.NRY  B.  PARMINTER,  Manager. 

ROYAL  EXCHANGE  ASSUKAxNCE 

li  CORPORATION. 

Establlthsd  a.i>.  1720by  Charter  of  Kinr  George  ths 

First,  and  confirmed  by  S[>eeiat  Acts  of  Parliament. 

Chief  Office— Ko\al  Exchange.  I^ndon. 

Branch— 21»  Pall  naall,  S.W. 

James  Htawart  Hodtcson,  L«<i.,  (a-i'-vamor. 

Charles  John  Mannlni;,  E^q..  Jjb-GoTemor. 

Francis  Alexander  Hamilton^  EBq.,Deputy-asT«nior. 

UlRECTtaX, 

Robert  Barclay,  Esq. 
John  Oarratt  Cattley,  Enq, 
Mark  Ciirrie  Close,  Esq. 


Edward  J.  Danlell,  Es^. 
Wiiliam  Davidson,  Esq. 
LdBcelot  Wm.  Detit,  Es^. 
Alexander  Druce,  Es^. 
Fredk.  J.  Edlmanti,  Esq. 
Charles  H.  G(ischen,  Esq. 
K.  Wm.  Grenfoll,  Ksq. 
Robert  A.  Heath,   Eh- 
Wllmot  HuUand,  Es^j. 
Egerian  Hubbard^  Esq. 

Mei>ical  RKrKBKK— Samuflt  Solly,  Esq.,  F.R.3. 


Nevtie  Lubhsck,  Esq. 
G.  F.  Malcolinson,  Es^. 
LordJoBcelme  Wn.  Percy. 
Charles  Robinson,  £b<i. 
Hir  John  Kota. 
Hamuel  Leo  tichustw,  Es^. 
Eric  C.  dmlth,  Esq. 
Willisns  WaUacc,  Bs^. 
Octanus  Wigram,  Esq. 
Montagu     C.    Wilkinson, 

Esq. 
Charles  B.  Vounf,  Es^. 


Fire.  Life,  and  Sarins  Assuraiices  on  liberal 

FiRE  DUTY.- Tbia  tax  having  been  abolished,  tlis 
premium  Is  now  tbe  only  chju-ge  for  Fire  Insurmitces. 

Life  Assurances  with  or  without  parUci|>aUon  ia 
p  raits. 

Ltirialons  of  profit  CTery  Ivs  years. 

Any  saai  up  to  £ir>.(im)  Isiurabis  on  the  saaia  life. 

Tlie  Cerporaikm  bear  Uie  c«st  uf  pcUcy  stamps  and 
n.edlcat  leas. 

A  liberal  pNrtlclpatlon  in  profits,  with  th«  guarantas 
of  a  lanre  lavesteu  capital  stcck,  and  exemption,  undor 
Koyal  Charter,  from  tbe  liabilities  of  pannership. 

Ttie  advantages  of  tnodeto  praoUca,  witk  the  sectirlty 
of  an  oflce  wboee  rasenrees  have  bean  taatad  by  tbe  ex- 
perience uf  a  CKNTvar  ax»  a  malv. 

A  protpeottis  and  table  ef  bonus  will  be  forwarded  od 
Bppllcatl«»i- 

UOBART  F.  BTKKLK,  georetary 


A  LLIANCE    ASSURANCE 

xl.       COMPANY,  Bartholomew  lane,  London. 

Established  1824 
Capital,     £5,000,000. 

Life  and  Fire  Assurances  granted  on  favourable 
terms.  Prospectuses,  statement  of  accoants,  and  forms 
may  be  bad  on  applicat'on. 

ROBERT  LEWIS,  Secretary. 


HOME  AND  COLONIAL  MARINE 

11         INSURANCE  CtlMPANY  (Limited). 

Neticels  hereby  given,  that  the  Seventh  Ordinary 
General  Meeting  of  this  Company  will  be  held  at  the 
Offices  of  the  Company,  No.  62  Threadneedle  street,  in 
the  (  ity  of  London,  on  Wednesday,  the  8th  day  of 
February,  1871,  at  Twelve  o'clock  noon  precisely,  to 
receive  the  accounts  to  the  3l8t  day  of  l)ecom''er  last, 
with  a  report  of  the  Directors,  to  declare  a  Dividend, 
ano  to  'ran«act  the  ordinary  business  of  the  Company. 

The  Books  for  the  Kegistration  of  Shares  will  be 
Closed  from  the  1st  to  the  8th  February,  beth  days 
iuclnsive. — By  order  of  the  Board, 

T.  ALLEN  CLARK,  Secretary. 

London,  19th  January,  1871. 


BONUS  YEAR— SPECIAL  NOTICE. 

CLERICAL,    MEDICAL,    AND 

VJ     GENERAL  LIFE  ASSURANCE  SOCIETY. 

£ 

Annual  income,  steadily  increasing  230.355 

Assurance  fund,  safely  invested 1,707,769 

1  he  Ninth  Bonus  will  be  declared  in  January,  1872 
and  all  With-Proflc  P.ilicies  in  existence  on  the  30th 
June,  1871.  will  participate,  so  that  persons  who  com- 
plete such  As8uran.~es  before  June  30th  next  will  share 
in  that  oivi^ion,  although  one  Premium  only  will  have 
been  paid. 

Report  nni  Balance  Sheets,  Forms  of  Propos.il,  and 
every  infomntion,  can  be  obtained  of 

GEORGE  CUT.  LIFFE,  Actuary  and  Secretary. 

13  St  James's  square,  Lonlon,  8.  W. 

SPECIAL      NOTICE 

OF 

THE  SCOTTISH  EQUITABLE  LIFE 

X  ASSURANCE   SOCIETY. 

THE  FORTIETH  YEAIt  OF  THE  SOCIETY 

Will  Close  on  1st  March. 
Proposals  lodged  st  the  Head  Ollice,  or  any  of  the 
Agencies,  on  or  before  that    date,    will    secure  the 
advantage    of    One   Year's  Additional   Bonu.   over 
later  Proposals. 

The  whole  Profits  belong  to  the  Members  exclusiuely, 
who  are  expressly  exempted  fiom  pcrsoual  Liability. 

e     s  d 

A  policy  for  £1.000,  opened  before  March, 

1832,  now  amounts  to    1,882    6    1 

A  policy  for  £l,im\  opened  before  March, 
1837,  now  amounts  to    l,7Ifi  11     6 

And  proportionately  in  regard  to  subsequent  Policies. 

£ 

Assurancea  existing  at  1st  March,  1870  6,748,985 

Accumulated  funds 1,867877 

Annual    revenue   (premiums,   £180,231;   In- 
terest, £78,219)    288,460 

Proposals  and  every  information  may  be  obtained  at 
the  Head  Office,  26  8.  Andrew  square,  Edinburgh, 
or  from 
ARCHD.  T.  RITCHIE,  Resident  Secrctarj", 
30  Gracehurch  street,  E.G. 


tr     J.    NICOLL,    MERCHANT 

11.     Clothier  to  the  Queen,  the  Reyai  Family,  and 
the  Coarta  uf  Europe. 

(114, 116,  lis,  120  Regent  street,  W. 

LONDON  -ii:,  *V,  and  45  Warwick  .treet,  W. 

(22  Coruhill,  E.C. 

( 10  Mosley  street,  Manchester. 

BRANCHES .J  60  Hold  street,  IJverp  ,ol. 

(39  New  sircet,  Illrmingham. 
For  8ENTLEME.V. 
Evening  dress  coats,  62«  6il,  «3s,  738  6<l ;  ditto  waist- 
coaln,  12a  Hd.  1 4>,  16i  ;  ilitto  I  ousers,  21s.  28s,  .'I6>. 

Morning  dreSH  frock  coats.  62s  6<l  to  84i4;  riding  and 
walking  ooiita,  42s  to  U.')a  ;  wal-tcuala.  III.  Htl  to  2U ; 
trousers  and  cheviot,  14a,  INs;  ditto  angola,  21s,  26s, 
28s.  30s. 

Overcoats  of  pilot  and  beaver  clolb.  26.,  12i,  62s  Od  ; 
witncy  nail  and  elysian,  31s  6tl  to  fL'l^ ;  mille'i  melon 
and  cheviot,  421,  638 ;  Irish  friete,  62a  Hi,  U3s,  73s  Od. 
For  MOTS. 
Knickarboclrar  saltB,  from  2l8 ;  morning  sulu.  from 
26.  ;  evening  drets  suits,  from  66s ;  Ulghland  suita,  from 
338. 

tjvercoata  in  milled  Bielion,  pilot,  and  wi'ney  mate- 
rials, from  Its  ed,  acoordlng  to  ilxe. 
For   LADIES. 
Tlie  new  paletot  Jacket,  for  tbo  present  season.  In 
rich  furs,  fur  s«al,  fur  beaver,  8ndi>ther  suitable  wmoIIub 
fabrics,  exquisitely   stia)>ed,  and   made  wilb  the  same 
superior  litil.h  as  is  so  well  known  In  II,  J.  Nlcoll's 
celebrated  paletots  for  gentlemen. 
Hiding  ha'jits,  from  three  to  eigtit  guineas. 

SERVANTS'  LIVEHIES. 

The  best  at  moderate  prices.    Treble  mllletl  cloth 

oTsrooate  and  milled  clutli  frock  soau  for  gioums  and 
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TIONGKONrT      AND      SHANGHAI 

Q  BAN'KlNa  CORPOR  VTIOX. 

Capital.  -SOOi-.OOO  dola.  Paifl-up.  o.SOO.noo  dols. 

Court  of  Directors  and  Head  Oflices  in 

Hoiigkonff. 

London  Manager. 

W.  IT.  Vacher,  24  Tj'imbari  street.  E.G. 

Bankrrs — Tj'-ndoH  and  County  Bank. 

Branches  and  AgentieS; 

PhBnjrhai  I  Manila. 

Foochow.  I  Sinfrapore. 

NinjTpo.  I  Bombay. 

flank^w,  I  Calcutta. 

Yokohama.  |  Saigon. 

The  Bank  jrrnnta  Drafts  upr>n  and  negotiate'?  or 
coUcctn  BIUp  at  any  of  its  AprencieH  or  Branches  :  also 
receives  denoiiti  for  fixed  periods,  at  rates  varying 
with  the  peried  of  deposit. 


PBARTRRED  MERCANTILE  BANK 

V  of  IND'A,  LONDON,  and  CHINA. 

Incorporated  bv  Boval  Charter. 

Head  OfBce— «6  Old  Rroari  street,  London,  E.C. 

Coi;rt  of  DrBECTORS. 

Gcorpe  Gm-den  Niool,  Esq.,  Chairman. 


Donald  Laniach,  Esq. 
James  .T.  MacKenzie.  Esq. 
James  M.  Rohertson,  K-*fi. 
Claudius  J.  Erskine,  Esq. 


Edward     James    Daniell 

E«q. 
David  T.  Robertson.  Esq. 

Chief  Manager  (ex  ofticio). 


Bankkrs. 

Bank  of  Enpland.    London  Join*^  Stock  Bank. 
Branches  and  Aprncies  in  India,  Ceylon,  Straits  Set- 
tlements, China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
In  connection  with  the  East,  on  terms  to  be  had  on 
application. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2,025.000.) 
Branches  at  Smyrna,  Beyrcut.  Salonica,  and  AleTan- 
dria ;    and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 

The  London  Agency  recelres  money  on  deposit  for 
fixed  periods  at  rates  to  he  agreed  upon.  It  grants 
credits  on  Constantinople,  Smyrna,  Beyront,  Salonica, 
Alexandria,  and  Larnaca;  purchases  or  collects  bills 
irawn  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  ns  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea  Opium,  Gruin.  &c. 

Tn  ins  wn)  be  ascerlalied  on  application  at  the  offices 
of  the  London  Agancy,  No.  4  Bank  buildings,  Lothhury. 
K.  A.  BRENAN.  Manager. 


THE     AGRA     BANK     (LIMITED). 

J         ESTABUSIIEB  IS  18D3.— CAPITAL,  £1,000.000. 

IlKAl)  Offick— KIchoIns  l.me  .Lomhajd  street,  London 
Banker.*. 

Mofurs  nlvn.  ■Mill".  Currle.  and  &->.,    the  National 

I'ank  of  Scotland,  and  the  Bank  of  England. 

Bbasche.'j  in  Edinbnrjrh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Slianghai,  Uong  Kong. 

Cbiieknt  Accoi:sts  are  kept  at  tne  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
jEIOO. 

Duvosirs  received  for  fixed  periods  on  the  following 
terms,  Tiz. : — 
At  5  iicr  cent,  per  annum,  subject  to  IS  months' notice  of 

T'-Uhdrawa!. 
At  4  per  cent,  per  annum,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  Ithe  branches  of  the  bank  free  of  extra  cliarge • 
and  approved  bills  purchased  or  sent  for  collection.        ' 

i^ALrs  Asv  Hvi^jiiASKS  effected  in  British  and  foreiirn 
securities,  in  East  India  stock  and  loans,  nd  the  safe 
cii'sloily  of  the  same  undertaken. 

Inl-rest  drawn,  and  anny,  navy,  and  civil  p  y  and 
t  pnsutns  realised 

Kvery  othtf  .l.scription  of  banking  business  and 
o-n  ey  ageicj    British  and  Indian,  transacted. 

J.  'IHilIH  SON.  Chairman 


ORIENTAL 

V  CORPORATION. 


BANK 


Incorporated  by  Royal  (  harler.  3l>th  August,  IS51. 

Paid  up  capital,  £l,S0O,(iOO;   reserved  fund,  jC-114,000. 

Court  of  l)n:KCToits. 

Chaikha.n— Jame?  Blyth,  Esq. 

DiruTT-CHAiiiiiA.s— James  Walker,  Esq. 

George  ArUuthuoi,  Esq.       1  Alciandor  Mackenzie  Esq. 

I.'i.:ican  Janip.1  Kay,  li»q.      Lestock  Kobcrt  Keid,  Est. 

John  Dlimy  Kf  y,  Esq.         |  W.  Walkinshaw,  Esq. 

CiiiiF  Waxai-kk— Charles  J.  K.  iStuart,  Esq. 

bta-ilAiSAOKh— I'atriik  Campbell,  Esq. 

Bankkus. 

Bank  <  I  F.iighnd,  Union  Bank  of  London, 

Bank  of  Scotland,  Lxndon. 

The    Cor|«iatlou    (.-rant   Drafts,  and     negotiate  or 

pcllect    Bills  payable  at  Bombay,  Calcutta,  Colombo, 

t'eoihow,   I'onfliojig,  Kandy,  Madras,  Mauritius,  Mel- 

bouri.e,  Point-  e-tiBlle.  Shanghai,  blngapere,  Sydney, 

and  Yi.koimiua,  ttn  terms  which  may    be  ascertained 

at  thfir  olhcc     They  also    issue  Circular   Notes  ior 

tbe  use  of  travellers  by  the  Overland  route. 

The  undertake  the  agency  of  parlies  connected  with 
UKiia.the  pindiase  and  sale  of  Indian  and  otker 
oec,:ritles,  ijiu  custody  of  the  same  the  reccift 
01  IniiTisl,  iJividends,  Pay,  Pensions,  Ac,  and  the 
enecunu  of  Heuiitinnces  between  the  aljovo-uamed 
de|K-iiiicncies. 

ll.^y  a.so   riciive    Deposits  of    £100  ^nd   upwards 
i.r   iixtu    p<r,,.s,   the  terms  lor  which  may  be  asccr- 
lainrd  Oh  a,  plication  at  their  olhce. 
on.ce  l.our.   10  to  a.     Saturdays,  10  to  ». 
lliieauneoule  stroit,  Loudon.  1871 


RANK    OF    CALIFORNIA.  — THE 

"    ORIENTAL   BANK   CORPOHATION  are  pro- 
pared  to  i.Qsiic Drafts  atslght  on  the  Hank  of  California 
S.in  Francisco,  the  terms  for  which  may  be  ascertained 
at  tlieir  office. 
Threadneedle  street,  1871 . 

MAHCHESTER  A^\)  LIVERPOOL 
DISTRICT  BANKINa  COMPANY. 
T'-e  Dircto'-s  hereby  cive  notice,  that  a  DIVIDRND 
rf  Fifteen  ShilPnfrs  ^  "'lare,  for  the  h;\]f-vear  ended  3l3t 
Dfcember  last,  an'l  nUo  a  Bonus  of  Five  SliiUings  a 
shar*^  (hoth  clear  of  income  tax.  whi'^h  is  paid  bv  the 
Ba"k).  will  be  payable  to  th"  Prop'ietors  at  the  H^ad 
Bank  and  Bran'-hfo.  on  and  after  Wednesday,  the  8th 
lUv  o'  F'-bmarv  next.  The  Trannfe'"  Rooks  will  he 
Closfd  from  thedatPi  of  this  not'c-- till  th.5  day  of  paying 
the  dividend. — B*-  order  of  the  Board. 

WILLIAM  SHARP,       )  Mana^srs. 
Manchester.  26th  January,  1871. 


PHAKTERRD    BANK    OF    INDIA, 

\l  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

Ivondon. 

Incorporated  by  Royal  Charter. 

Paid-nn  Capital  fSOO.OOO 

ConRT  OF  DmECTOTW.  1870-71. 

CnAir.MAv— Thomas  Alexander   Mitchell,  Esq.,    M.P. 

Andrew  Cassels.  Esq.       |  Thomas  Lancaster,  Esq. 

James  Fra.ier,  Esq.  WilliamMacnaughtan.Esq. 

John  Jones,  Eso.  I  Joseph  R.  Morrison,  Esq, 

Branches  and  Agencies. 
Bombay,  I     Rangoon,  I     Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akvah,  !      Batavia.  |      Hankow. 

The  CornoratloBbuyandsell,  and  receive  forcoilection 
Bills  of  Exchpnge  payable  at  the  .ibove-named  places  ; 
Issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  GoTemment  and  other  Securities;  hold 
them  for  safe  custedy !  and  receive  interest  or  dividends 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  Interest  at  five  per  cent,  per  annum. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  ftf  New  Zealand 
'.he  Provincial  GoTernments  of  Auckland,  Wellington 
Otago,  Jic. 

Paid-up  Capital,  jC500.000. 
Reserve  Fund,  £150,00^ 
Head  Office,  Auckland. — Branches  and  AsencJea  at— 
Blenheim.  Lawrence,  Queenstown. 

Brigrhton.  Lvttelton,  Rosb. 

Charleston.  Macraes  Flat  Stafford  Town- 

Ohristchnrr'h.  Manuherikia  Timaro. 

Coromandel.  Mount  Ida.  Tokomairiro. 

Dunedir,  Napier.  Waikouaiti. 

Duiistan.  Nelson.  Waimae 

Dunstan  Creek.       Newcastle.  Wau^anul. 

Grevmouth.  New  Plymouth,      Wellin;?ton. 

Hokitika.  Oamaru.  West  Port. 

InvercargiU.  Okarlto.  V/etherstoa. 

Kaiapoi.  Plcton. 

This  Bank  ffrants  Drafts  on  any  of  the  above-name" 
places  and  transacs  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour 
aole  terms. 

The  London  Office  receives  deposits  at  interest  fo^ 
fixed  periods,  on  terms  which  mav  be  learned  on  appli" 
cation.         F.  LAiiKWOKTHY,  "Managing  Director. 

No.  50  Old  Broad  street.  London,  E.C  ,  Jan.  1871. 

A  USTRALIAN  JOINT   STOCK 

£\.  BANK,  18  King  William  street,  B.C. 

Paid-up  capit.il,  £431,656 
LoN»o.**   Board. 
James  Henderson,  Esi]. 
James  Macgregor  Mackay,  Esq. 
Paul  Frederick.  Morgan,  Esq. 
Johu  Christie,  Esq.,  Manager. 
Banking  business  of  all  kinus  connected  with  the 
colonies  is  transacted  at  the  London  office,  where  Letters 
ot  Credit  and  Drafts  are  gfaia.;d  on  all  the  chief  towns 
in  Australia  and  New  Zealand,  as  well  as  on  the  Head 
Office  and  Branciies  of  the  Bank,  viz. :— . 
Nkw  aouTU  Walks, 


Sydney  (Head  j  Graiton 


Office) 
Wes'.  Maitland 
Armidale 
Braidwood 
Goulburu 
Wagga  Wagga 
Bathurst 

Brisbane 

Ipswich 
Kockhampton 
Warwick 
Boweu 


Tenterfield 
Muagee 
Singleton 
Vass 

I'  Newcastle 
Muswellorock 
Murrurundi 

(^UEE.VSLASl. 

ICiermuut 
Maryborough 
Uittuscuue 
MAckay 


Hay 

Deniliquin 

Aralueu 

Forbes 

Taree 

Grcnfell 

Tumbaroora 


Townsville 
Toowoomba 
Gym  pie 
RarensTrood 


JOHN  CHR.d HE.  Manager 


UOLLOWAY'S    OINTMENT    AND 

XX  PILLS.— Eftocis  of  colds.— In  winter  almo.t 
ev.ry  current  of  air  is  pregnant  with  sore  tliroats 
inliuenza,  and  a  similar  host  of  anno>liig  disorder- 
All  may  be  readi  y  subdued  by  rubbing  Hoiioway's 
ointment  externally  over  the  atTected  part.  The 
unguent  penetrates  all  diseased  and  erroneous  action 
Whatever  or  whenever  the  malady,  this  invaluable 
oinliuent  siaichesout  iu  i.au3e,  and  salely  effects  the 
precise  remedial  actiun  required,  without  weakening 
the  system,  or  Icaviag  benlnd  the  setds  of  tutura 
oiseuse.  Hoiioway's  pids  crealiy  assist  tins  curative 
action.  Tiio  aiik  of  ail  uatious  nave  viduiitiirily  ocr.ie 
testimony  to  the  wonderful  cures  performed  by  Hollo, 
way's  medicaments,  when  both  tlia  faculty  aud  thj 
patients  themselves  saw  no  rLiief  but  death. 


CREDIT         LYONNAIS 

'  ■'  ffjiraitert). 

Cajiital.  entirelT  paid  up.  20,00(1.000  Francs  (£800,000). 
Lvons,  P^ris,  Marseilles,  London. 
Notic"!  Is  herehy  given,  that  thn  half-vearly  coupons 
(Sn.  11'  for  the  usual  Interim  Dividend  at  the  rati  of 
Five  ner  cant.  pi>r  annum  are  XOwr  PAVABLE  at  the 
Offlces  of  the  Companv  in  France,  and  also  at  the 
London  Agency,  No.  6  Austinfriars,  E.C. 


D 


EBENTURE^!   AT  5,  5i,   AND   6 

PER   CBSr. 

CEYLON-  COMPANY  (LIMITED). 

Th"  Directors  are  prep  ire  1  to  Issue  DEBENTURES' 
ti  replace  oth  rs  fallins  due,  viz.,  for  1  year  at  5  ptr 
cenf.,  fir  .3  years  at  6^  nor  cent.,  and  for  s'years  at  «  per 
cent,  por  ann-tm.  a!  .o  for  lunger  periods  on  terms  to  be 
ascertained  at  the  o.Tlce  of  the  Onmnanv. 

R.   A.    CAMERON,  Secret'ry. 

Palmerston  bulldingi,  Old  Broad  street,  E.C. 


THE     TRUST     AND    LOAN 

X  COMPANY  OP  UPPER  CAN.iLDA. 

Incorporated  by  Royal  Charter. 

Established  18-51. 

Capital.  £l.COn.O0O;  P-ild-up.  £2.50,000;  Uncalled, 

£750,000;  Reserved  Fund,  £79,547. 

DlRKCTOM. 

The  Right  Hon.  Edward  PleydoU  Bouverle,  M.P, 

President. 

Charles  Morrison,  Esi,,  Deputy-Chairman. 

.lames  Hutchinson,  Esq.      I  W.  Gordon  Thomson,  Esn. 

Thellon.  AshleyCarr  Glyn.  |  T.  M.  Weguelin,  Esq., M.P. 

Hankers— Messrs  Qlyn,  Mills,  Currle,  and  Co. 

This  Company  was  the  «rst  established  in  England 

for  the  puroose  of  recefving,   upoi  the  security  of  a 

larffe  sub'Jcribed  capital,  money  en  deposit  at  aixed 

rate  of  interest,  and  lending  the  same,  tojrether   with 
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The  Company  has  been  in  succossful  peration  since 
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where  the  comforts  of  an  Englisli  home  are  provided 
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ferences given.— Apply  to  Horrn  Director  THOMAS 
Heer  Strasse,  Bon-on-ihe-Rliiue — K'-equeat  escorts 


EDUCATION.-"  ONE    YEAR'S 
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perlecled  (even  if  bat;kward)  in  peninauship,  commer- 
cial and  polite  correspondence,  arithmetic,  buukkeeping 
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excellent  health,  and  tirst-claas  progress  of  tho  pupils, 
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only  extras.  EbtabUshod  .13J7,  AdJreds  Dr  VELLhiUti 
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THE  ALLEGED  TEEMS  OF  PEACE. 
The  terms  which  it  is  alleged  that  Germany  asks  of  France 
are  so  harsh  and  so  improbable  that  we  caunot  believe  them. 
They  have  not  indeed  been  contradicted,  and  considering  that 
they  may  excite  France  to  continue  the  war,  and  may  cause 
her  to  elect  an  Assembly  inflamed  with  war  passion,  the 
absence  of  contradiction  ia  strange.  Still  we  cannot  believa 
them. 

The  alleged  pecuniary  indemnity  is  impossible.  France 
could  not  raise  400,000,000/,  or  anything  like  that  sum.  It 
would  require  her  to  add  more  than  30,000,000/  to  her  annual 
taxation,  which  would  not  be  possible.  France  is,  speaking 
broadly,  a  country  of  great  savings  but  of  small  earnings. 
Her  people  are  timid  in  business  though  penurious  in  ex- 
penditure. She  has  no  income  tax,  and  she  would  not  bear 
one  ;  she  is  oppressed  with  protective  duties,  and  she  would 
not  bear  Free-trade.  Her  soil  is  tilled  carefully  and 
anxiously  ;  but  it  is  tilled  at  a  great  disadvantage,  for  the 
peasants  who  own  it  and  work  it  have  no  science,  little 
capital,  and  an  obstinate  adherence  to  use  and  wont.  Such 
a  country  cannot  be  taxed  as  you  would  tax  a  young  Anglo- 
Saxon  community — as  you  would  tax  America,  where  the 
power  of  tax-paying  is  at  a  maximum,  and  the  disposition  to 
pay  equally  great.  In  France  both  the  ability  to  pay  and  the 
willingness  are  small  comparatively. 

We  n-ust  remember,  too,  that  the  time  within  which  the 
fine  to  Germany  must  be  paid  by  France  is  limited.  Until  it 
is  paid,  Germany  must  occupy  and  must  hold  in  pledge  some 
important  part  of  France,  and  this  would  be  very  onerous, 
very  costly,  and  very  unpleasant,  if  it  lasted  many  years.  In 
1815  the  Duke  of  Wellington  commanded  an  army  of  occu- 
pation in  France,  but  it  was  abandoned  before  long,  and  part 
of  the  fine  remitted.  The  position  of  a  garrison  in  a  country 
still  hostile,  though  peace  has  been  declared,  is  very  tedious 
and  very  irksome.  A  national  army  like  that  of  Germany 
would  probably  dislike  it  peculiarly  ;  more  than  any  other  it 
would  like  to  go  home  to  its  friends  to  relate  its  deeds,  and 
enjoy  its  glory.  The  compensation  must  be  made  therefore 
by  France  to  Germany  within  some  brief  time,  and  that  of 
itself  narrows  the  amount.  France  could  not  borrow  any- 
thing near  the  monstrous  sum  asked  unless  the  loan  were 
spread  over  a  very  long  period,  even  if  she  could  borrow  it 
then. 

We  therefore  entirely  disbelieve  the  amount  of  the  alleged  in- 
demnity. The  rest  of  the  terms  though  severe  are,  we  fear,  not 
so  unlikely.  The  amount  of  territory  named,  wo  believe,  will 
be  that  which  Count  Bismarck  will  really  ask.  Most  shrewd 
observers  have  said  that  now  that  the  Germans  were  really 
in  Metz  it  would  be  many  years  before  they  were  out  again. 
Some  even  think  (and  not  without  improbability)  that  the 
reason  why  Count  Bismarck  would  not  make  peace  at  Ferrii'res 
was  that  Metz  had  not  then  fallen,  and  that  nothing  but  Metz 
would  serve  his  purpose.  Indeed,  from  the  German  point  of 
view,  it  is  difficult  to  see  that  anything  else  will.  They  wish, 
in  case  of  another  war  with  France,  to  begin  it  with  as  rauoh 
advantage  as  possible  on  their  side  ;  and  there  is  certainly  no 
military  advantage  equal  or  comparable  to  the  possession 
of  Metz.  If  the  Oerman«  had  been  really  wise,  they  would, 
as  we  then  held,  and  as  we  still  hold,  have  made  p.ace  after 
Sedan  without  demanding  territory.  The  gain  of  any  ter- 
ritory is  not,  as  we  believe,  equal  to  the  evil  of  annexing 
a  hostile  population,  and  of  incurring  French  hatred. 
Such  an  annexation  will  entail  on  Germany  the 
curse     of    an     "  Ireland,"     and    the    curse    of     a    new 
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war  ;  but,  according  to  the  saying,  "  it  is  as  well  to  be 
"  banged  for  a  sheep  as  a  lamb."  If  these  wise  reasons  are 
t©  be  overlooked,  and  if  territory  is  to  be  taken,  then  take  the 
most  useful  territory.  Do  not  content  yourself  with  second- 
rate  fortresses,  and  a  frontier  of  dubious  value.  Take  the 
"  virgin  fortress,"  which  has  a  fame  of  ages,  and  around 
which  is  an  entrenched  camp,  capable  of  holding  an  army  that 
could,  if  needful,  hang  on  the  rear  of  the  French  army  want- 
ing to  invade  Germany,  endanger  all  its  communications,  and 
cripple  all  its  movements.  The  robber  who  took  the  pewter 
and  left  the  plate  has  always  been  laughed  at,  and  the  policy 
of  Germany  would  be  much  the  same  if  she  took  Alsace  and 
left  Metz. 

The  article  as  to  Pondicherry  puzzles  us.  No  possession 
could  be  of  less  use  to  the  Germans.  No  great  trade  could 
be  easily  established  there  ;  to  make  it  a  rival  to  Bombay  or 
Calcutta  is  an  impossibility  from  its  situation.  But,  on  the 
other  hand,  its  cession  might  be  popular  in  Germany,  which,  not 
having  any  foreign  possessions,  attaches  an  undue  importance 
to  their  value.  For  ourselves  we  should  regret  it  exceed- 
ingly. India  is  a  strange  and  anomalous  possession,  in  which 
we  do  not  want  changes.  No  one  can  tell  what  the  effect  of 
a  new  rival,  as  it  would  be  thought,  to  the  English  would 
have  on  the  excitable  and  incalculable  native  mind.  Un- 
questionably we  could  put  down  any  disturbance  so  caused  ; 
but  still  it  might,  for  aught  we  can  say,  cause  a  disturbance, 
and  on  that  ground  we  should  lament  it.  Besides  in  India 
France  has  long  been  and  long  acquiesced  in  being  a  beaten 
Power.  She  holds  Pondicherry  upon  condition  of  not  keeping 
more  than  a  very  small  force  there.  That  condition  ought, 
as  the  lawyers  would  say,  to  "run  with  the  territory."  But 
Germany  will  not  take  it  so.  Certainly  she  wiE  not  consent 
to  be  bound  by  the  fetters  of  a  beaten  Power.  She  wiU 
want  to  keep  troops  there  ;  she  will  keep  them  (such  is  the 
pride  of  nations,  from  which  we  cannot  expect  her  to  be  free) 
only  to  show  she  can  keep  them.  And  thus  we  should  have 
"  a  pea  in  the  shoe  " — a  trivial  but  unceasing  cause  of  acute 
irritation  between  us  and  a  great  Power,  all  wiose  real 
interests  are  the  same  as  ours. 

As  to  the  cession  of  the  French  ships  of  war,  we  feel  no 
such  regret.  If  Germany  wishes  for  a  fleet,  we  cannot  object 
to  her  acquiring  one.  We  naay  think  she  is  mistaken, 
because,  as  we  believe,  her  present  fleet  is  enough  to  defend 
her  shores  (indeed,  as  it  has  now  defended  them),  and  to  pro- 
tect her  commerce.  Still,  if  she  wants  more  ships  of  war, 
and  likes  to  take  her  indemnity  from  France  in  that  way, 
England  will  not  regret  it.  Our  navy  ig  not  so  timorous  as 
to  fear  any  other. 

The  marvellously — the  even  absurdly — harsh  article  is  the 
400,000,000/  of  indemnity,  and  this  we  disbelieve.  If  any- 
thing could  justify  M.  Gambetta's  proclamation  and  his  wish 
to  continue  the  war,  it  would  be  such  a  proposal  as  that. 


THE  STOCK  EXCHANGE  AND  "DEFICIENCY  BILLS." 
The  sum  by  law  applicable  to  the  reduction  of  the  National 
Debt  during  the  current  quarter  is  1,019,000/,  and  it  was  ex- 
pected that  the  whole  of  this  sum  would  have  been  applied  to 
purchases  of  Stock  or  Exchequer  Bills  in  the  market.  But 
in  fact  only  19,000Z  has  been  so  applied,  and  the  remaining 
1,000,000/  has  been  used  to  pay  off  a  sum  owing  on  "  defi- 
"  eiency  bills  "  to  the  Bank  of  England.  Some  members  of 
the  Stock  Exchange  do  not  like  this,  as  they  consider  that 
the  whole  quarterly  balance  by  law  ought  to  come  into  their 
market  and  augment  the  price  of  Stock  and  Exchequer  Bills 
in  which  they  deal ;  and  some  disinterested  persons  doubt 
whether  the  Legislature  did  not  intend  that  the  quarterly 
balance  should  be  applied  to  the  permanent  debt  of  the  country, 
and  whether  that  intention  is  complied  with  by  the  liquida- 
tion of  these  transitory  advances  from  the  Bank  of  England. 

The  law  on  the  subject  is  contained  in  the  Exchequer  and 
Audit  Act  of  1866,  and  is  certainly  very  confused,  and  (as  we 
think)  not  very  wise.  By  Clause  16,  at  the  close  of  each 
quarter,  an  account  is  directed  to  be  made  up  of  the  income 
and  expenditure  of  that  quarter ;  and  if  that  account  shows  a 
surplus,  one-fourth  part  of  that  surplus  shall  be  "  expended 
"  in  redeeming  funded  or  unfunded  debt,  or  in  repaying  to 
"  the  Bank  of  England  or  the  Bank  of  Ireland  any  advances 
"  made  by  them  under  the  provisions  of  this  Act  towards 
"  supplying  the  deficiency  of  the  Consolidated  Fund  during 
"  the  said  quarter."  And  this  is  an  express  authority  to  do 
what  Mr  Lowe  has  done — viz.,  apply  the  quarterly  surplus  to 


the  payment  of  deficiency  bills  ;  but  unluckily  Clause  12  of 
the  Act — the  only  clause  under  which  the  Government  can 
borrow,  or  the  Bank  lend — says  that  all  advances  on  "  defi- 
"  cieHcy  bills  "  shall  be  paid  in  another  way,  and  out  of 
another  fund. 

Thus  on  the  31st  December,  1870,  the  Treasury  are  to  pre- 
pare an  account  of  the  "  income  and  charges  for  the  Con- 
"  solidated  Fund,"  and  the  charges  for  the  public  debt  ;  and 
if  the  income  be  not  enough,  the  Bank  of  England  or  the 
Bank  of  Ireland  may  advance  the  amount  of  the  deficiency  on 
the  application  of  the  Treasury  ;  but  all  such  advances  "  shall 
"  be  paid  out  of  the  growing  produce  of  the  Consolidated  Fund 
"  in  the  succeeding  quarter."  That  is,  in  plain  English, 
Clause  16  says  such  bills  may  be  paid  out  of  the  surplus  of 
the  past  quarter,  and  Clause  12  that  they  shall  be  paid  out  of 
the  produce  of  the  coming  quarter,  which  seems  a  clear  con- 
tradiction. 

We  do  not  profess  to  solve  the  puzzle ;  but  looking  at  the 
reason  of  the  thing,  we  think  the  best  interpretation  is  that 
Clause  12  does  not  mean  to  interfere  with  the  power  of  the 
Government  given  by  the  16th,  but  only  to  give  an  additional 
remedy  to  the  lending  Bank.  It  does  not  mean  that  they 
may  not  be  paid  from  any  other  source,  but  only  that  if  they 
are  not  otherwise  paid  the  Bank  has  a  lien  on  this  source, 
and  a  right  to  require  that  the  debt  shall  be  paid  out  of  it. 
Clause  12  is  not,  on  this  interpretation,  a  restriction  on  the 
borrower,  but  a  protection  to  the  lender.  But  nothing  can 
be  more  uncertain  than  so  fine  a  gloss,  or  worse  drawn  than 
the  Act  is,  and  two  railway  companies  would  fight  the 
matter  to  the  last  tribunal,  and  no  two  judges  would 
agree. 

As  a  matter  of  business,  the  idea  of  this  Act  is  a  mistake. 
It  is  not  desirable  that  at  each  quarter  a  fresh  account  should 
be  made  up,  and  a  fresh  surplus  calculated  and  invested.  At 
the  end  of  each  financial  year  the  surplus  should  be  com- 
puted, and  then  invested  by  equal  quarterly  sums,  or  as  may 
be  thought  best ;  but  only  one  surplus  should  be  calculated 
annually  and  not  four.  Hitherto  this  has  not  been  so  im- 
portant as  it  is  now.  The  effect  of  recent  changes  has  been 
to  distribute  the  receipts  of  the  revenue  much  more  unequally 
over  the  different  quarters  than  they  ever  were  before,  and  con- 
sequently a  quarterly  account  has  become  not  only  a  mistake 
in  theory,  which  it  was  always,  but  a  perplexity  in  practice, 
which,  as  all  the  four  quarters  of  the  year  were  pretty  much 
alike,  it  hitherto  has  not  been. 

And  the  surplus  so  calculated  should,  we  think,  be  avail- 
able, m  the  discretion  of  the  Finance  Minister,  for  the  payment 
either  of  permanent  debt  or  temporary,  just  as  he  pleases. 
It  is  absurd  that  he  should  be  obliged  to  pay  debt  with  one 
hand,  and  at  the  same  time  to  contract  debt  with  the 
other. 


As  the  matter  is  both  intricate  and  important,  we  give  the 
clauses  referred  to  : — 

12.  At  the  close  of  each  of  the  quarters  ending  on  the  thirty- 
first  day  of  March,  the  thirtieth  day  of  June.the  thirtieth  day 
of  September,  and  the  thirty-fu'st  day  of  December  in  every 
year,  the  Treasury  shall  prepare  an  account  of  the  income  and 
charge  of  the  Consolidated  Fund  of  Great  Britain  and  in 
Ireland  for  such  quarter,  and  the  charges  for  the  public  debt 
due  on  the  fifth  day  of  April,  the  fifth  day  of  July,  the  tenth 
day  of  October,  and  the  fifth  day  of  January  shall  be  included 
in  the  accounts  of  the  said  charge  for  the  quarters  ending  on 
the  days  preceding  the  latter  dates;  and  a  copy  of  such 
account  shall  forthwith  be  transmitted  by  the  Treasury  to  the 
Comptroller  and  Auditor- General;  and  if  it  shall  appear  by 
such  account  that  the  income  of  the  Consolidated  Fund  in 
Great  Britain  or  in  Ireland  for  the  quarter  is  not  sufficient  to 
defray  the  charge  upon  it,  the  Comptroller  and  Auditor- 
General,  if  satisfied  of  the  correctness  of  the  deficiency,  shall 
certify  the  amount  thereof  to  the  Bank  of  England  or  to  the 
Bank  of  Ireland,  as  the  case  may  be,  and  upon  such  certificates 
the  said  Banks  shall  be  authorised  to  make  advances,  from 
time  to  time,  dui'ing  the  succeeding  quarter,  on  the  application 
of  the  Treasury,  by  writing,  in  a  form  to  be  from  time  to  time 
determined  by  them,  to  an  amount  not  exceeding  in  the 
aggi'egate  the  sum  specified  in  such  certificates ;  and  all  such 
advances  shall  be  placed  to  the  credit  of  the  Exchequer 
accormts  at  the  said  banks,  and  be  available  to  satisfy  the 
orders  of  credits  granted  or  to  be  granted  upon  the  said 
accounts  by  the  Comptroller  and  Auditor-General ;  and  the 
principal  and  interest  of  all  such  advances  shall  be  piiid  out 
of  the  gi-owing  produce  of  the  Consolidated  Fund  in  the  said 
succeeding  quarter. 
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16.  Within  fifteen  days  after  the  expiration  of  the 
quarters  ending  on  the  thirty-first  day  of  March,  the 
thirtieth  day  o?  June,  the  thii-tieth  day  of  September,  and 
the  thirty-first  day  of  December,  in  every  yea.r,  the 
Treasury  shall  prepare  an  account  of  the  public  in- 
come and  expenditure  of  the  United  Kingdom,  according  to 
the  actual  receipt  and  issue  of  moneys  on  the  Exchequer 
accounts  at  the  Bank  of  England  and  Bank  of  Ireland  in  the 
twelve  months  ending  on  such  quarter  days  respectively ;  and 
if  there  shall  appear  by  such  account  to  be  a  sm-jjlus  of  income 
above  expenditure,  the  Treasury  shall  certify  the  same  to  the 
National  Debt  Commissioners,  and  one-fourth  part  of  such 
surplus  shall  be  applicable  to  the  reduction  of  the  National 
Debt,  as  hereinafter  directed ;  and  the  National  Debt  Commis- 
sioners shall  publish  from  time  to  time  in  the  London  Gazette 
the  sum  which  will  be  so  appUed  in  the  ensuing  quai-ter.  The 
Treasury  shall  cause  one-fourth  part  of  such  siu-plus  income 
to  be  charged  on  the  Consolidated  Fund  in  the  quarter  succeed- 
ing the  termination  of  such  account ;  and  the  sum  so  charged 
shall  be  issued  by  the  Treasury  from  time  to  time  in  the  next 
ensuing  quarter  to  the  National  Debt  Commissioners,  who 
I  shall  apply  the  same,  during  the  said  quarter,  in  redeeming 
1  funded  or  unfunded  debt,  or  in  repaying  to  the  Bank  of  Eng- 
I  land  or  to  the  Bank  of  Ireland  any  advances  made  by  them 
I  \mder  the  provisions  of  this  Act,  towards  supi)lying  the  defi- 
ciency of  the  Consolidated  Fund  during  the  said  quarter ;  and 
aU  debt  so  redeemed  shall  be  forthwith  cancelled.  And  a 
copy  of  every  account  prepared  by  the  Treasury,  as  aforesaid, 
I  certified  by  the  Comptroller  and  Auditor- General,  shall  bo 
j  laid  before  the  House  of  Commons  within  fifteen  days  after 
the  expiration  of  the  said  quarterly  periods,  if  Parliament  be 
then  sitting,  or  if  not  sitting  then  within  one  week  after 
Parliament  shall  be  next  assembled. 


GENERAL  BUTLER'S  MOTION. 
The  English  public  must  be  carefol  not  to  attach  too  much 
importance  to  the  news  from  Washington,  to  the  effect  that 
General  Butler  has  moved  and  carried,  by  a  majority  of  172 
to  21,  in  the  House  of  Representatives  a  resolution  given  "  in 
"  the  name  and  on  behalf  of  the  people  of  the  United  States," 
offering  to  O'Donovan  Rossa  and  the  Irish  exiles  and  patriots 
a  cordial  welcome  to  the  capital  and  the  country.  There  are  a 
great  number  of  apparently  very  formidable  political  events  in 
the  United  States  which  have  no  real  political  significance  at 
ail,  and  a  great  many  more,  which  are  apparently  very 
trifling,  full  of  the  weightiest  significance.  How  to  distinguish 
between  them  is  next  to  impossible  for  Englishmen,  and  will 
■ometimes  tax  the  skill  of  a  thoroughly  well-versed  American 
Statesman,  if  he  has  been  absent  from  his  country  and  not 
cloeelj  observing  the  antecedents  even  for  a  few  weeks.  We 
know  nothing  in  the  world  more  diflScult  or  complicated, 
and,  let  us  add,  in  many  respects  less  worth  studying, 
to  any  bat  the  technical  politician,  than  the  ins  and  outs  of 
United  States'  politics.  In  this  case  the  matter  happens  to 
be  pretty  plain.  Ever  since  the  election  of  President  Grant 
the  Republican  party  has  beeo  losing  ground  at  the  State 
elections  and  the  Democrats  gaining  it.  Now  there  are  two 
great  bodies  of  public  opinion  of  the  first  importance,  in  an 
el»ct<»al  point  of  view,  to  these  two  great  parties— the  German 
T0t«  and  the  Irish  vote.  To  conciliate  either  of  these  votes, 
either  of  the  great  parties  would  profess  almost  anything  in 
the  world,  however  little  they  felt  what  they  piofesgfid,  gup- 
poeing  the  matter  began  and  ended  with  professions.  Unfor- 
tunately the  broad  divisions  in  America  between  the  Executive 
and  the  Legislative  functions  tend,  to  stimulate  this  immoral 
readineM  to  make  any  lort  of  profession  for  the  sake  of 
gaining  rotes.  The  LegUlatore  relies,  with  true 
Yankee  cunning,  on  iU  Executive  for  not  doing  a 
fooUsh  thing,  even  though  the  Legislature  seema  to 
encourage  the  doing  of  it  ever  so  much  by  saying  it  a«  loudly 
»nd  with  as  much  effusion  a*  it  can  summon  up.  If  President 
Johnson  and  President  Giant  had  not  practically  resisted  the 
Fenian  raids  into  Canada  when  they  came  to  the  point,  there 


is  no  doubt  at  all  that  the  Congress  would  have  blamed  them 
severely,  and  would  have  repudiated  the  Presidents'  action  alto- 
gether. But  it  is  precisely  because  Americans  trust  their  Presi- 
dents to  keep  the  law  uninfringed  that  they  trust  themselves 
to  talk  as  if  they  would  be  very  glad  to  see  it  infringed,  for 
party  purposes.  No  sooner  were  the  Fenian  prisoners  released 
under  a  covenant  not  to  go  to  Ireland,  than  the  two  parties 
who  yearly  fight  for  the  Irish  vote,  saw  a  great  opportunity 
open  before  them.  The  Democrats  were  first  in  the  field. 
An  old  Irish  exile,  one  of  the  '48  exiles,  who  has 
long  been  a  flourishing  member  of  the  New  York 
Democratic  party,  got  up  a  meeting,  at  which  various 
big  words  were  spoken  and  considerable  sums  promised 
for  the  purpose  of  giving  the  new  band  of  exiles  a  grand  recep- 
tion in  New  York.  This  looked  serious  to  the  Republican 
party,  who  have  been  losing  ground  steadily  for  the  last  two 
years,  and  something  of  counter-strategy  was  needed.  General 
Butler  was  precisely  the  man  for  the  situation.  If  his  party 
does  not  in  his  mind  stand  above  every  consideration,  except 
himself — chiefly,  no  doubt,  because  it  is  his  party  which  he 
looks  to  to  furnish  the  ladder  by  which  he  will  raiso  himself — 
his  conduct  both  during  and  since  the  conclusion  of  the  war 
must  have  conveyed  a  strangely  false  impression  of  his 
character.  The  social  honour  to  the  Fenians  was  taken  out 
of  his  hands.  Only  a  public  or  political  honour  remained, 
and  for  that  his  resolution  provided.  Republicans  who 
were  not  nice  as  to  the  selection  of  the  words  by  which  they 
should  buy  back  the  Irish  vote,  and  Democrats  who  were  not 
going  to  let  the  Republicans  have  all  the  credit  of  the 
compliment  to  themselves,  followed  him  into  the  lobby,  and 
only  21  men  remained  out  of  193  present,  who  were  not 
willing  to  accord  a  special  political  welcome  to  the  men  who 
had  raised  the  standard  of  a  useless  rebellion  against  England. 

We  need  not  say  that  for  the  United  States,  who  comr 
plained  so  bitterly  of  the  honour  accorded  in  private  English 
drawing-rooms  to  Messrs  Mason  and  Slidell,  and  other  repre- 
sentatives of  the  Southern  rebellion,  to  interfere  in  this 
oflBcial  way  to  do  honour  to  the  secessionists  of  the  United 
Kingdom,  is  one  of  those  flagrant  offences  against  political 
consistency  and  self-restraint  which  deservedly  lower  the 
influence  of  Legislative  bodies  both  in  the  eyes  of  their 
fellow-countrymen  and  in  that  of  foreigners.  At  least,  if  the 
people  of  the  United  States,  who  feel  no  admiration  at  all 
for  "O'Donovan  Rossa  and  the  Irish  exiles  and  patriots," 
do  not  think  worse  of  their  representatives  for  passing  this 
vote,  it  wUl  only  be  because  similar  votes,  similarly  hollow, 
have  been  passed  so  often  that  they  have  ceased  to  measure 
their  Congress  by  any  standard  which  would  admit  a  feeling  of 
surprise  at  unscrupulous  language  of  this  sort, — they  have 
come  to  regard  "  resolutions  "  as  a  species  of  political  bait  by 
which  the  different  parties  strive  to  cover  their  hooks  for 
unwary  electors.  The  only  wonder  is  that  when  language  has 
reached  this  sort  of  depreciation  it  should  continue  to  be  a 
bait  at  all, — and  perhaps  only  with  Irishmen  would  it 
succeed.  But  such  are  the  facts  of  the  case.  The  paper 
currency  of  the  United  Statep  is  not  half  so  much  depreciated 
as  the  currency  of  their  political  verbiage.  "  Resolved, "  in 
the  mouth  of  the  House  of  Representatives,  has  far  less  rela- 
tion to  the  moral  process  known  as  volition,  than  the  "  not  at 
"  home  "  of  an  English  servant  to  the  actual  absence  of  the 
mistress  from  the  house.  When  words  are  thus  used  by 
a  political  assembly,  there  is  always  danger  of  a  moral  schism 
between  the  assembly  and  the  nation,  which  may  have  the 
most  disastrous  consequences. 

As  regards,  however,  the  relations  between  England 
and  the  United  States,  we  may  say  with  some  confld.-nce 
that  this  little  bit  of  party  profligacy  will  not  affect 
them  at  all.  Our  statesmen  are  too  much  used  to  thia 
sort  of  manfjouvre  to  take  any  notice  of  it,  and  their  desire  to 
meet  honestly  the  proposals  which  General  Schenck  brings 
with  him,  are,  as  we  believe,  heartily  seconded  by  the  good-will 
of  the  whole  English  people.  We  lament  General  Butler'a 
resolution,  not  because  it  will  produce  the  smallest  effect  on 
our  political  relations  with  the  United  States,  but  because  it 
will  necessarily  tend  to  strengthen  that  habitual  misunder- 
standing of  American  affairs,  and  that  unjust  because  exces- 
sive disgust  at  the  proceedings  of  the  American  "  Democracy  " 
which  make  Englishmen  think  so  scornfully  of  the  really  great 
institationB,  and  much  greater  people  amongst  whom'  these 
cunning  political  tricks  are  common  if  not  popular. 
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LONDON    JOINT    STOCK    BANKS— HALF-YEAELY 
EEPORTS  AT  31  DEO.,  1870. 
Thh  comparative  Tables,  as  regards  31  Dec,   1870,  and  the 
three  preceding  half-years,  are  as  under  : — 
(A)  LosDoif  JoiOT  Stock  Banks— Dec,  1870— Four  Last  Half-years, 
1869-70— Deposits  and  Capital.      (0,000's  omitted — thus  21,98  = 
21,980,000<  and  10  =  100.000/.) 


Deposits,  Cash. 


Capital    Paid-up 
Reserve. 


Banks  and  when 
Founded. 


1870. 


31    I   30 
Dec.  June 


£         £ 

1.  Lon.  &  Westmstr  '34'  21,98  19,60 
2. Lon  Joint  Stock*  '36  17,3l'  12,81 
3.  Union  '39  11,21  10,05 


4.  City . 


•56 


2.44 


2,45 


52,94 

5.  Imperial,  Lim. ...  '62,    1,53 

6.  Alliance,  Lim. ...  '62;    1,35 


7.  ConBolidatd,Lim.  '63 

8.  Central,  Limited  '63 

9.  Metropolitn,Lim.  '66 
10.Lon.&S.W8t'n,L.  '62 


11.  London&County  '36 


44,91 
1,60 
1,46 


55,82 

2,34 

47 

54 

54 


59,71 
13,39 


47,97 

2,47 

48 

54 

56 


52,02 
13,37 


1869. 


31       30 
Dec.   June. 


£ 
20,44 
13,56 
10,98 

2,52 


47,50 
1,20 
1,47 


50,17 

2,30 

44 

50 

51 


53,92 
13,30 


£ 

19,86 

14,13 

10,11 

2,58 


46,68 
1,20 
1,27 


49,15 

2,21 

43 

38 

50 


52,67 
12,41 


73,10  65,39  67,16  65,08  11,0411,04  11.07  11,07 


and 


1870. 


31  I  30 
Deo.  'June, 

£   j  £ 

3,00  3,00 

l,63j  1,62 

1,50  1,50 

59!     59 


6,72,  6,71 
50|  50 
98!  1,00 


8,20 
85 
10 
21 
18 


8,21 
84 
10 
21 
18 


9,54   9,54 
1,50   1,50 


1869. 


31      30 
Dec.  June 


£ 

3,00 
1,62 

1,50 

58 


6,70 
49 
98 


8,17 

.  90 

10 

20 

20 


9,57 
1,50 


£ 

3,00 

1,62 

1,50 

58 


6,70 
49 
98 


8,17 
90 
10 
20 
20 

9,57 
1,50 


Note. — The  London  Joint  Stuck  Bank  does  not,  like  all  the  other 
Banks,  separate  Accqitances  from  Deposits.  Hence  the  17,310,000/ 
above  must  bo  largely  reduced  to  arrive  at  the  Cash  Deposits.  In 
December,  1867,  the  Acceptances  -were  given  at  2,784,000/. 


The  Cash  Deposits,  exhibited  above  (A),  are  higher  in  the  older 
Banks  : — In  the  London  and  Westminster  to  the  extent  of  2'^ 
millions,  compared  with  30  June,  1870  ;  and  in  the  Union, 
1\  millions.  The  mixing  up  of  Acceptances  and  Deposits  by  the 
London  Joint  Stock  Bank  renders  it  impossible  to  make  an  exact 
comparison  in  their  case.  But  the  compound  figure  given,  viz., 
17,310,000/,  is  4^  millions  more  than  at  30  June  last, — and  it 
is  impossible  to  suppose  that  more  than  a  small  part  of  this 
large  increase  is  in  Cash  Deposits.  The  Deposits  in  the  six 
younger  Banks  are  scarcely  up  to  the  level  of  June.  On  the 
whole,  the  Table  supports  the  general  belief  that  there  is  in 
this  country  some  considerable  amount  of  funds,  driven  here 
from  France  and  elsewhere  by  the  war  ;  but  it  is  impossible  to 
do  more  than  guess  at  the  actual  extent  of  these  funds.  To 
say  10  millions  might  be  as  far  from  the  truth  as  to  say  only 
4  millions. 

(B)  London  Joint  Stock  Banks — Dec,  1870 — Four  Last  Half-years, 
1869-70.       Cash,  Securities,  and  Dividends. 


Cash  and   Government,  &c.. 
Securities. 


Dividends  &  Bonus 
pr.  Cent.  pr.  Annum. 


Banks. 


Lon.  &  West 
Lon.Jnt.Stk. 


1870. 


31  Deo. 


(30  June. 


£ 

6,416,000 
2,805,000 


2,667,000 


Union    '7,098,000  5,670,000  6,730,000 


City 


Imperial 
Alliance 

Consohdated 
Central... 
Metropolitn. 
Lon.  &  S.-\V. 


756,000 

430,000 
430,000 

520,000 

200,000 

134,000 

90,000 


1869. 


31  Deo. 


6,734,000  6,570,000 


2,777,000 


822,000|  821,000 
601,000  400,000 


472,000 


666,000    616,000 


200,000 

174,000 

86,000 


Ln.*Connty  5,150,000  5,105,00o'5,272,000 


436,000 


185,000 

191,000 

76,000 


30  June. 


£ 

6,576,000 

2,904,000 

5,605,000 

913,000 

888,000 
448,000 

556,000 

165,000 

118,000 

70,000 

4,420,000 


1870. 


31  I  30 
Dec.  June 


18 

m 

15 

7 

6 
3 


18 
14$| 

20 

7 

6 
4 

H 

5 
6 
6 

17 


1869. 


31     30 
Dec.  June 


17 

15i 

15 

7 


16 

125 
20 

7 

5 
4 

6 
5 
6 
5 

17 


The  Dividends  are  much  the  same  as  in  June,  but  rather 
better  than  in  December,  1869  ;  and  the  Cash  and  Govern- 
ment Securities  do  not  call  for  remark.  The  variations  do 
not  seem  to  be  wider  than  would  arise  in  the  ordinary  coarse 
of  business.  In  the  case  of  the  four  older  Banks  the  Divi- 
dend is  of  course  much  assisted  by  the  high  proportion  borne 
by  the  Cash  Reserves  to  the  Capital  bearing  dividend.  In 
these  four  cases  (see  D  below)  the  Reserves  are  1,820,000/, 
or  (say)  40  per  cent,  of  the  Paid-up  Capital,  4,900,000/. 

(C)  London  Joint  Stock  Banks — Dec,  1870 — Acceptances — 1868-70. 


Banks. 


Lon.  &  West. 
Lon.Jnt.Stk* 

Union 

City    


Imperial., 
Alliance  . 


Consolidated.. 

Central   

Metropolitan. 
Lon.  &  S.-W. 

Ln.  &  County 


1870. 


31  Dec  30  Juno, 


£  £ 

883,000  759,000 


no  ret. 


no  ret. 


4,205,000  4,098,000 
1,837,0003,010,000 


190,000 
252,000 

155,000 

71,000 
24,000 


110,000 
268,000 

208,000 

62,000 
26,000 


3,101,0001,881,000l2,068,000 


1869. 


31  Dec.   30  June. 


£ 

821,000 

no  ret. 

4,972,000 

2,536,000 

91,000 
203,000 

256,000 

57,000 
20,000 


£ 

734,000 
no  ret. 
5,693,000 
3,066,000 

130,000 
238,000 

195,000 

19,000 
24,00( 


1868. 


31  Dec  30  June. 


£ 

1,074,000 

no  ret. 

6,250,000 

2,721,000 

127,000 
248,000 

237,000 

16,000 
14,000 


1,455,00013,242,000 


£ 

970,000 

no  ret. 

7,308,000 

2,161,000 

93,000 
217,000 

200,000 

6,000 
18,000 

1,676,000 


*  The  London  Joint  Stock  Bank  has  made  no  return  of  its  Acceptances 
since  Dec,  1867,  when  the  amount  was  given  as  2,784,000/. 


The  Acceptances  (C)  are  less  at  the  Union,  especially  as 
compared  with  1869  ;  and  still  more  conspicuously  less  at  the 
City  and  Consolidated.  As  pointed  out  above,  it  is  probable 
that  they  are  considerably  more  at  the  London  Joint  Stock. 
But  at  the  London  and  County  they  are  higher  than  since  Dec, 
1868.  We  have  often  expressed  the  general  opinion  of 
cautious  persons  against  the  impolicy  of  Banks  committing 
themselves  to  large  amounts  of  Acceptances.  The  example 
of  the  London  and  Westminster  is  in  this  respect  entitled  to 
high  praise.  Credit  cannot  be  used  twice  over  with  ultimate 
advantage.  It  cannot  be  made  the  basis  of  large  Cash  Depo- 
sits, and  also  of  a  disproportionate  mass  of  Acceptances  floating 
about  the  country,  and  subject  in  their  treatment  to  the 
sensitive  action  of  the  money  market  from  day  to  day. 

In  the  next  Table  (D)  we  have  put  together  such  of  the 
items  of  the  several  Bank  returns  as  suffice  to  indicate  with 
some  precision  the  nature,  and  profit  and  loss  results,  of  the 
several  businesses.  We  begin  with  the  Paid-up  Capital  and 
Cash  Reserve,  and  we  assume  that  upon  these  fixed  funds  the 
managements  may  well  make  4  per  cent,  per  annum.  Deduct- 
ing therefore  the  produce  of  this  4  per  cent,  from  the  profits 
of  the  half-year,  we  obtain  (col.  6)  the  amount  of  profit 
derived  from  the  Banking  business  itself —  that  is  to 
say,  from  the  difference  between  the  rates  of  interest  paid  on 
deposits  and  current  accounts  and  received  from  discounts, 
advances,  and  commission  on  acceptances,  &c.  ;  and  this 
profit  admits  of  being  expressed  in  the  concise  form  of  a  Per- 
centage (col.  7),  the  differences  in  which,  comparing  one 
Bank  with  another,  show  pretty  plainly  the  varieties  in  the 
kinds  of  business  transacted.  In  the  last  column  (8)  are 
given  the  Expenses  of  management,  and  if  these  expenses  be 
compared  with  the  banking  profits  (col.  6)  the  excess  is  of 
course  the  surplus  provided  by  the  business,  and  available 
for  dividend,  reserve,  ifcc. 
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The  following  is  the  Table  : — 
(D)  liOWDOH  Joist  Stock  Baxks — Half-year  ended  31  Dec,  1870 — 
Profit  Result*.     (In  coli.   1  and  2  the  0,000's  are  omitted— thus, 
2,00  =  2,000,000/  and  9  =  90,000i  


Paid  np. 


Banks. 


Cap.  Rei. 


4 
Profita 
after 
Deduct- 
ing 
Int.  and 
Rebate 


mln.  mln. 

2,00^  1,00  London  &  Westminatr. 
1,20     43  Londom  Joint  Stock*.. 

1,20|    30  Union    

60 


9  City 


4,90  1,82] 
451      5  Imperial 
97       lAUianee.. 


1.88 


4  $  p.  a.  Derired  from 
on  Cap.  Cash  Deposits 
&  Res.  i  in  Half-year. 


£ 

243,300 

141,000 

189,000 

40,000 


S,33  1,881 


013,300 
24,500 
31,000 

I  668,800 


80       5  Consolidated I    44,000    17,000    27,000 


10 
SO 

18 


T,60 
11,00 


jCentral 

1  UetiopolitaD.. 


5  6  7 

Computed  Results — 

Half-year. 


£ 

60,000 
32,fi00 
30,000 


Amount  Pr.  ct. 

£      is      d 

183,30016    ' 

108,400[    — 

159,000  28    2 


11,800,    28,200  23    3 


£ 
G2,677 
35,750 
u'tgivn 
17,325 


134,400 
10,000 
19,400 

163,800 


478,9001 
14,50018  10 
11,60017 


505,000 


LondSD  i  g.-Westem. 


4 


50 London  aid  County.. , 


9,m  1,94 


Totals 


9,600 
12,000 
13,500 


191,000 


2,000j 
4,200 
3,600 


7,60033    0    4,900 


7,80028 
9,90036 


S   ° 


10,900 
15,900 


23     0  12,500 


745,900  190,600;  567,300 


30,000  161,000 


936,9001220,600  718,300 


24 


5,100 
9,300 


104000 


The  profits  in  col.  4  are  the  figures  which  remain  a/ler  providing  for 
interest  allowed  and  fur  rebai* — but  be/ore  setting  aside  expenses. 

•  Too  London  Joint  Stock  Bunk  mi  x  up  Acceptances  with  Cash  Deposits, 
and,  therefore,  render  it  impossible  iu  this  case  to  give  the  Percentage 
required  in  col.  7. 

The  Table  may  be  read  thus : — For  example — The  London  and 
Watminster  Bank  haye  2,000,000/  Paid-u|)  Capital  and  1,000, OoOi 
Cash  Reserre  (cols.  1  and  2),  together  3,000,000/,  upon  which 
4  per  cent,  per  annum  prOTides  (col.  5)  00,000/  in  the  half-year.  Tlie 
ProfiU  are  243,300/  (col.  4),  loaving  183,300/  (col.  0)  as  the  sum  made 
npon  the  employment  of  21,980,100/  of  Cash  Deposits  (Table  A),  or 
equal  to  16s  7d  per  cent,  for  the  six  months,  or  33s  2d  per  cent,  per 
annum.  The  Expenses  (col.  6)  are  62,077/^  which,  deducted  from 
243,300/,  gires  183,300/  as  the  benefit  derived  from  the  buainesi  apart 
from  the  Paid-up  Capital  and  Reserve. 

The  London  and  Westminster  shows  a  Percentage  in  the 
half-jear  of  16»  7d  on  its  Cash  Deposits  (making,  8ay,I/  ISs  2d 
per  cent,  per  annum).  The  Union  result  is  11  Ss  2d  for  the 
fix  months,  and  the  City  1/  3s  3d.  These  higher  figures,  as 
eompared  with  the  London  and  Westminster,  indicate,  it  may 
bs  wtumed,  the  contributions  to  profit  and  loss  of  the  large 
Mgngkte  ^Commissions  on  Acceptances,  The  18s  lOd  at  the 
tmfmial  and  the  17s  3d  at  the  Alliance  are  nearer  to  the 
IiOndon  and  Westminster  standard.  The  four  younger  Banks 
•how  percentages  from  1/  3b  to  1/  ICs  6d  on  the  half-year — 
to  be  explained,  we  imagine,  by  the  very  much  higher  rates 
they  obtain  by  discounts  and  advances  for  classes  of  customers 
somewhat  removed  from  the  stream  of  the  recognised  money 
market.  In  the  smaller  Banks  the  high  relative  magnitude 
of  the  expenees  to  the  banking  profits  (eol.  8  compared  with 
col.  6)  provee  Tery  plainly  the  cardinal  maxim  of  all  Banking 
— mainly,  that  profits  are  in  proportion  to  the  extent  to  which 
•  Bank  can  employ  not  its  own  money,  but  the  money  of  other 
people.  The  London  and  Counti/  show  a  Percentage  of  1/  la  3d 
for  the  half-year  on  their  13;  millions  of  Deposits.  Their 
Tery  high  expeniea  are  accounted  for  by  their  numerous 
Branches.  The  Commission  on  their  three  millions  of  Aocept- 
ance*  doubtless  assist  the  account. 


THE  PEOJECTED  UNIVEESITY  OF  LAW. 
PsoRABLT  in  no  other  civilised  country  but  England,  and  in 
no  English  career  but  the  legal  profession,  could  the  wretched 
jumble  of  extravagance  and  incompetence  presented  by  the 
administration  of  the  Inns  of  Court  have  been  tolerated  in  this 
reforming  age  up  to  the  present  day.  Those  singular  self- 
j  elected  autocrat*  of  the  bar,  "  the  Matters  of  the  Bench  "  of 


the  several  Inns,  more  generally  known  to  the  profane  public 
as  '•  the  Benchers,"  receive  and  expend  an  annual  income  of 
nearly  60,000^.     They   are   responsible  to  nobody  for  their 
outlay  ;  they  admit  no  public  audit ;  they  refuse  to  the  mass  of 
the  profession  the  right  to  question  their  action  even  in  such 
matters  of  gravity  as  the  refusal  to  "  call  "  a  student,  or  to  enrol 
an   obnoxious  Q.C.  in  the  ranks  of   their  own  co-operative 
hierarchy.     These  are  serious  causes  of  complaint  in  the  case 
of  institutions  which  are  as  clearly  national  property  as  the 
Endowed  Schools,  or   the  Universities  ;  but  there  is  a  still 
graver  charge  against  the  Inns  of  Court.     Their  existence 
is  to  be  justified  only  on  the  ground   that  they  impose  a  test 
of  moral  and  intellectual  fitness  upon  persons  admitted  to  the 
bar.     As  a  matter  of  fact,  they  impose  no  such  test.      They 
compel  students  to  eat  a  certain  number  of  dinners  in  hall ; 
they  are  very  exact  in  obtaining  payment  for  commons  and  a 
variety  of  supplementary  fees :  and  they  make  a  pretence  to  look 
after  the  professional  training  of  the  candidate  by  demanding 
of  him  either  a  certificate  from  the  Council  of  Legal  Education 
— a  body  of  recent  origin — of  having  passed   a   satisfactory 
examination,  or  of  having  attended  tne  lectures  of  the  Eeaders 
appointed   by   the  Inns,  or   of  having   "  read "    for   twelve 
months   in   a   barrister's   chambers.     The  first  qualification 
being   optional,    somewhat  troublesome  to  obtain,  and  when 
obtained  of  no  plain  practical  value,  is  sought  by  few.     The 
second  is  easily  got  by  the  idlest,  who  may  lounge  over  a 
newspaper  or  make  caricature  sketches  in  a  note-book  while 
the   lecturer   is   prosing   away  at  his  dull  task.     The  third 
alternative — working  in  chambers — is  the  only  one  through 
which   at  present  a  law  student   in   England  can  acquire  a 
knowledge  of  his  profession.    Its  value  varies  with  the  character 
of  the  student  himself :  he  need  learn  nothing  in  chambers 
any  more  than  at  lectures ;  he  need  hardly  attend  or  glance 
at  the  papers  of  the  pleader  with    whom   he   reads,    or   in 
short   do   anything    but   pay   his   one  hundred  guinea   fee. 
Of  course  an  industrious  man,  meaning  to  succeed,  will  plod 
through  disheartening  dlflBculties,  until  at  last  he  gets  a  real 
knowledge  of  business,  and  some  sound  though  quite  empirical 
and  unscientific  notions  of  law.     But  no  thanks  are  due  to  the 
Inns  of  Court  for  these  acquirements,  which  are  never  tested 
before  admission,  and  which,  so  far  as  the  worthy  trustees  of 
the  Inns'  property  are  concerned,  are  put  on  a  level  with  the 
ignorance  and  incompetence  of  the  dullest  and  idlest. 

I'^bviously  such  a  state  of  things  is  a  scandal  to  the  profes- 
sion which  claims  ■par  eminence  the  designation  of  "  learned," 
and  long  ago  distinguished  lawyers  have  attempted  to  provide 
a  remedy.  A  quarter  of  a  century  since  a  Committee  of  the 
House  of  Commons  reported  in  favour  of  establishing  a  Legal 
University,  by  affiliating  and  co-ordinating  the  Inns  of  Court 
with  their  educational  machinery,  the  "Law  Societies"  of  j 
Attorneys  and  Solicitors,  and  the  Academic  Faculties  ■ 
of  Law.  Nearly  ten  years  later,  a  Royal  Commission 
investigated  the  subject,  and  recommended  some  similar 
organisation.  But  the  matter  has  slept  since,  mainly 
for  two  reasons.  In  the  first  place,  the  vested  interests 
are  mighty  and  powerful  in  Parliament,  including  the  elite 
of  the  bar — the  men  who  have  succeeded  under  the 
old  system,  and  who  consequently  see  no  reason  why  there 
should  be  any  new  system.  Secondly,  the  public  have  never 
yet  taken  up  the  question  as  one  in  which  tliey  had  a  direct 
interest,  as  they  certainly  have.  We  may  hope  that  now, 
when  the  habit  of  Conservatism  has  been  thoroughly  broken 
through,  when  lawyers,  like  Lord  Cairns  and  Lord  Westbury, 
call  imperatively  for  reform,  when  the  most  erudite  and  ex- 
perienced member  of  the  Equity  bar  has  placed  himself  at 
the  head  of  a  serious  movement  to  provide  a  machinery  for 
doing  the  work  that  the  Inns  of  Court  have  neglected,  when 
the  Lord  Chancellor  and  ten  other  eminent  Judges  approve, 
when  the  Attomey-Oeneral,  the  Solicitor-General,  and  some 
three  score  Q.C.'s  co-operate, — the  people  outside  will  per- 
ceive the  importance  every  way  of  the  interests  involved,  and 
will  help  the  work  by  emphatic  condemnation  of  abuses  too 
long  tolerated. 

Six  months  ago  a  meeting,  over  which  Sir  Eoundell  Palmer 
presided,  was  held  in  Lincoln's  Inn  Hall,  to  discuss  the  possi- 
bility and  desirability  of  establishing  an  University  of  Law 
in  London.  During  the  long  vacation,  the  suggestions  gene- 
rally .adopted  at  the  Lincoln's  Inn  meeting  were  thrown  into 
a  definite  shape.  The  outline  of  a  plan  has  now  been  pub- 
lished, and  in  the  present  Session,  we  understand,  an  attempt 
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will  be  made  to  obtain  from  Parliament  an  Act  and  a  Eoyal 
Charter  from  the  Crown  constituting  the  Unirersity^.  The 
objects  of  the  Legal  Education  Association,  which  has  taken 
up  this  work,  are  thus  defined  : — 

1.  To  place  the  general  course  of  studies  and  the  examinations  pre- 
liminary to  and  requisite  for  admission  to  the  practice  of  the  law,  in 
all  its  branches,  under  the  management  and  responsibility  of  a  legal 
miivereity,  to  be  incorporated  in  London. 

2.  To  make  the  passing  of  suitable  examinations  in  this  unirersity  (or 
of  equiyalent  examinations  in  the  legal  faculty  of  some  other  univer- 
sity of  the  United  Kingdom)  indispensable  to  the  admission  of 
students  to  the  practice  of  the  bar,  or  to  practice  as  special  pleaders, 
certificated  conveyancers,  attorneys,  or  solicitors  ;  such  examinations 
and  the  cours*  of  study  preparatory  thereto  being  either  combined  or 
divided  as  may  bo  desirable  and  convenient  with  a  view  to  the 
knowledge  of  the  general  principles  of  law,  or  to  the  acquisition  of 
the  special  attainments  necessary  for  particular  branches  of  the  prac- 
tice of  the  legal  profession. 

3.  To  offer  the  benefits  of  the  course  of  study  and  examinations  to  be 
afforded  by  the  university  to  all  classes  of  students  who  may  desire 
to  take  advantage  of  them,  whether  intending  or  not  intending  to 
follow  the  legal  profession,  in  any  of  its  branches,  and  whether  mem- 
bers or  not  of  anj'  of  the  Inns  of  Court. 

4.  To  enable  the  university  to  confer  (among  other  honours)  such 
degrees  in  law  as  are  conferred  by  other  universities. 

The  peculiar  feature  of  this  scheme  is  that  it  starts  on  a 
Conservative  principle,  which  is  likely  to  disarm  opposition. 
It  does  not  propose  to  meddle  with  the  present  administration 
of  national  property  by  the  benchers  of  the  Inns  of  Court,  or 
to  deprive  those  irresponsible  monopolists  of  their  disciplinary 
authority  over  the  bar.  The  benchers  may  still  refuse  to  call 
a  man  because  he  is  in  trade,  oris  an  attorney,  or  a  red  Eepub- 
lican.  They  may  btill  refuse  to  give  their  reasons  for  refus- 
ing ;  they  may  proceed  to  disbar  a  delinquent  for  breach  of 
professional  etiquette,  and  so  forth.'  In  this  manner  the  present 
regulations  for  the  admission  of  attorneys  to  practice  are  left 
undisturbed.  The  only  change  demanded  is  that  nobody  shall 
be  allowed  to  become  either  barrister  or  attorney,  unless  he 
has  graduated  in  the  proposed  legal  school.  The  government 
of  the  University  would  be  practically  in  the  hands  of  a 
Senate,  on  which  the  Inns  of  Court  and  the  Incorporated  Law 
Societies  might  be  represented  in  due  proportions,  and  seats 
reserved  also  for  delegates  from  the  Legal  Faculties  of  the 
Universities.;  The  only  institution  that  would  be  supplanted 
by  the  University  of  Law  is  the  Council  of  Legal  Educa- 
tion, which  has  proved  its  uselessness  by  the  experience  of 
fifteen  years.  Few  will  regret  the  disappearance  of  a  lecture 
system  which  was  never  made  fruitful  by  an  examinational 
test,  and  of  an  examination  which  was  never  made  compul- 
sory. It  is  not  clear  as  yet  to  what  extent  the  Association 
propose  to  compel  attendance  on  classes  or  practical  work  in 
chambers  in  addition  to  the  examination.  There  can  be  no 
diflBculty,  however,  in  devising  a  liberal  scheme  of  education, 
which  honestly  enforced  will  at  last  engraft  a  scientific  study 
of  law  on  the  empirical  technicality  of  the  English  bar,  and  re- 
deem the  country  from  the  reproach  of  being  left'  far  behind 
the  nations  of  the  continent  in  the  training  of  those  who  ad- 
minister justice  in  our  Courts,  and  have  no  small  share  in  the 
work  of  legielation.j 


SAVINGS'  BANKS  EETURN. 
The  following  Eetum  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Ofiice  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduotion  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
Jan.  21,  1871  :— 


Totnl  Amount 
received  by  th« 
Commissioners, 


Total  Amount 

paid  by  tho 
Commissioners. 


Savings'  Banks  r — 

Jn  money  and  interest  credited 

To   transfer  certiXcati^s  from  Pott   Office 

Savinji^'  Banks  to  Savings'  Uani(s  

By  transfer  certificates  from  Saving:8'  Bunks 

tu  I'ust  ofliee  Suviugs'  Banks  


£         > 
88,301    i 


3ol  13    6 


Tetal.. 


I'osT  Orncr.  SATtnes'  Baiw  :— 

In  moueyand  interest  credited 

To  trttnsfer  certificates  frem  Savings'  Banks 

to  Post  Office  Savings'  Banks 

By  transfer  certificates   from    Post  Oflice 
Savings' Banks  to  Savings'  Bonks 


Total.. 


88,(i65  18    3 


68.187    6    6 
•1,136  18  11 


72,324    4    6 


£         8    d 
107,431  16    4 


4,136  18  11 


111,668  14    3 


351  13    6 


Total  amoBut  on  Jan.  21.  1H71,  at  the  credit  ol- 

Tlie  fuud  for  the  Banks  for  Savings  

Tiie  Post  OAice  Savings'  Banlcs  fund 


Total   

Ditto— by  lastmenthiy  account 


£  8  d 
37,804,923  6  10 
15,019,468  16    0 

62,821,380    2  10 
62,776,310    7  11 


BUSINESS    NOTES. 


43xd 

127i  3 

ISSixd  5 

94  5 

40  2 

146i  6 

124|  5 

134  5 


d 
0 
0 
0 
0 
0 
S     6 

10  10 
9    6 

10    9 


Eailwat  Ditideuds  and  the  Eelatite  Peicis  of 
Obdinaex  Shakes. — 'What  percentage  is  the  ordinary  stock 
of  railways  expected  to  pay  at  the  present  prices  to  investors  ? 
A  glance  at  the  return  yielded  last  year  by  such  of  the  prin- 
cipal railways  as  have  already  declared  the  dividend  for  the 
second  half  of  the  year,  compared  with  the  respective  priceg  of 
the  ordinary  shares  furnishes  the  following  results,  allowing 
for  the  accrued  dividend  : — 

Keturn  Rctura  to 

tor  Price,                     Investors. 

1870.  Feb,  2,                          % 

%  1870,                         £     M 

Manchester  and  Sheffield  35/     4Sxd        8  18 

London  and  Brighton 15/     43xd       1  15 

Midland    6J      127i  3     6 

Lancashire  and  Yorkshire 7        135^xd      5     6 

London  and  South-Westem  4y      94  5     7 

Great  Eastern f 

North-Eastern 7} 

Great  Northern   65 

Ditto  A 7| 

Bail  ways  which  are  quoted  below  par  are  kept  up  at  a  good  price 
for  various  reasons,  chiefly  as  they  are  well  held  or  not,  and  one 
of  the  above  companies,  the  London  and  Brighton,  maybe  consi- 
dered in  a  special  position.  The  ret-arn  of  the  larger  and  better 
companies  is  a  fitter  test  of  what  an  investor  may  look  for,  and 
the  result,  as  shown  above  is  that  the  principal  railways 
would  yield  to  the  investors  at  Thursday's  prices  between  5J 
and  5/  lis  per  cent. — the  North  Eastern  showing  the  largest 
return.  The  inequalities  are  most  material,  as  will  be  seen 
from  the  following  comparison  of  the  present  prices  with 
what  they  would  be  at  a  rate  calculated  to  yield  the  investor 
5i  per  cent.,  taking  into  account  the  accrued  dividend.  We 
include  in  the  comparison  the  London  and  North-'Western 
Company,  assuming  that  the  dividend  to  be  declared  will 
correspond  to  the  calculation  in  the  Economist  of  the 
14th  ult. :— 


Present 

Price. 
129 


146+ 
94 
127i 
135* 
124i 
134 


Fries 

at  which 

Investor 

would 

receive 

61%. 

132f 


154* 
95} 
1274 
140 
130J 
143t 


Estimated 

Return 

for 

Year. 

London  and  North-Westem 6f     .. 

Actual 

Return 

for  Year. 

North-Eastern    7^     .. 

London  and  Sonth-'Western 4j     .. 

Midland 6^     .. 

Lancashire  and  Yorkshire    7 

Great  Northern 6|     .. 

Ditto  A 7i     .. 

Thus  in  the  case  of  the  Midland  Company  only  does  the 
present  price  agree  with  what  the  price  would  be  to  yield  5^. 
With  all  the  other  lines,  which  are  above  or  about  par,  the 
quotation  might  be  higher,  in  some  cases  a  good  deal  higher, 
to  yield  the  same  rate.  No  doubt  there  are  other  points 
which  the  investor  should  look  to  besides  the  mere  amount 
of  the  dividend — the  nature  of  each  company's  property,  the 
liability  to  fluctuation,  and  the  like.  In  these  respects 
there  is  great  difference — the  dividend  of  the  London 
and  North-Western,  for  instance,  being  many  more 
degrees  stable  than  some  others,  though  less  likely 
to  progress  rapidly  on  account  of  the  large  amount 
of  ordinary  stock.  An  ordinary  investor  again  will 
always  be  shy  of  a  stock  like  Great  Northern  A,  which 
very  slight  differences  in  the  net  revenue  compared 
with  the  enormous  traflSc  of  the  company  will  send  up  and 
down  in  great  leaps.  The  ugly  competition  for  the  coal 
traffic  between  Derbyshire  and  Yorkshire  and  London  is  like- 
wise a  drawback  to  one  or  two  of  the  lines.  Still  it  may  be 
doubted  whether  the  inequalities  pointed  out  are  not  such  as 
an  investor  could  fairly  take  advantage  of,  especially  in  the  case 
of  lines,  which  are  known  to  be  rapidly  progressive,  and  are 
not  subject  to  the  drawbacks  mentioned. 


The  IifTEENAL  Eetkntje  of  the  United  States. — The 
New  York  Commercial  Chronicle  publishes  an  official  detailed 
statemsnt  of  the  Internal  Eevenue  of  the  United  States  during 
the   l&st   three   years,   from   which   we   take  the   following 
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stmimary,  adding   for   last 
sterEng*  : — 


lets. 

dols. 

SplTiU..„.. - 18,886,830  ... 

I  Tobacco 19.730.(JH5  ... 

Ferownted  llqaora  5.9.15. S^'f  .. 

!  Banks  and  bankera. 3.;i57.12iJ  ... 

Groas  raceipts  t>.:i77.Ui5  ... 

I  Salts  4,5S(o,877  ... 

Special  taxaa  not  other- 
'     wist  anameratad 10399.1R.5  .. 

l!    ome   41.i56.5»»  ., 

:.  jaciea _ „.,     1,619J87  .. 

-   cceasiona  1A)S.023  .. 

Billiard  uble8.carrlataa, 
plate  asd  witchea  ...    1.1(16379  .. 

PassporU  28.280  .. 

G.(8 1.908,081  .. 

Other  »oarM«   69,7»*M7  .. 

Psnaliiea,  4c„ 146««1  .. 

Slampa  11.b52.252  .. 


year   the   equivalent   in   pounds 


1869. 

dols. 

46.(128,401  . 

2:1,130.707  . 

8.((99.S79  . 

3.:)3.5.516  . 

(i.:i0t:i.993  . 

ijiMjaaa  . 

8.801.464  . 

»4.791,86a  . 

1.2U,S37  . 

1.1S9,75«  . 

882.S60  . 

29,463  . 

2,116.005  . 

1.3*4,978  , 

877.088  . 

16.420.710  . 


dols. 
,  65.581.599  . 
.  31.330.707  . 
.  6.319,126  . 
.  4,419  911  . 
.  6,894.799  . 
.     8,837,394  . 


-1870.- 


Per  Cant 
of  Entiro 

— ,Collactn. 

£  in  1870. 

10,189.960  ...  30110 

5,747.629  ...  16-!)2 

1,158,508  ...     3-41 

810.317  ...     2-38 

1,264,046  ...     3-73 

,     1,620,188  ...     477 


9.620.960  ...  1.763.&42  ...     6-19 

.  37,776.873  ...  6.926,676  ...  20-39 

.     1.672.582  ...  306.640  ...       -90 

,     1.419.242  ...  260.216  ...       '76 


907,442  ... 

22.756  ... 

2,313,417  ... 

728.105  ... 

8274)i>4  ,.. 

16.644.043  ... 


166,3.86  ... 
4.173  ... 
424,126  ... 
133.1S6  ... 
161.781  ... 
3,033.074  ... 


•4.S 
•01 

1-24 
•39 
•44 

8-93 


191,180,564  ...160,0393*4  ...  Is5,236,s67  ...  33,969,909  ...lOO^OO 

It  iii  evident  from  this  account  how  nearly  the  Americans  have 
come,  after  several  years'  experiments  in  taxing  everything, 
to  the  system  which  has  been  found  most  expedient  in  Eng- 
land. Fifty  per  cent,  of  the  above  large  sum  of  34,000,000/ 
is  derived  from  the  first  three  items — "spirits,"  "tobacco," 
and  "  fermented  liquors,"  — answering  to  our  own  spirit  and 
malt  duties,  and  the  Customs'  duties  on  tobacco.  Of  the 
remainder,  income  tax  supplies  about  7,000,000Z  and 
stamp*  3,000,000/ — most  fruitful  branches  of  our  own 
internal  revenue.  The  great  taxes  on  "  sales,"  "  gross 
"  receipts,"  and  "  raw  produce,"  which  were  at  first  the 
pillars  of  internal  taxation  in  the  United  States,  have  been 
found  intolerable,  and  have  dwindled  to  almost  nothing 
accordingly.  A  more  signal  proof  of  the  wisdom  of  following  old 
lights  in  the  matter  of  taxation  could  hardly  have  been  fur- 
nished than  by  this  rapid  abandonment  in  the  United  States 
of  the  rash  experiments  which  were  so  cheerfully  ventured  on 
a  few  years  ago.  The  rate  of  the  income  tax  in  America  last 
year  was  Is  per  £,  and  as  the  total  yield  is  7,000,000/, 
one  penny  there  appears  to  bring  in  about  583,000/.  A 
penny  in  England  yields  about  a  million  and  a  quarter,  so 
that  we  have  an  amount  subjected  to  income  tax  more  than 
double  the  American  income  similarly  subjected.  The 
American  scale  is  not  however  so  low  as  ours,  and  the  tax  is 
possibly  not  so  well  collected  ;  but  the  figures  may  neverthe- 
less indicate  a  great  diflerenoe  in  the  fortune  and  taxable 
resources  of  the  two  countries. 


TuE  CLEAKncG-HorsE  Eetueks. — We  called  attention  a 
fortnight  since  to  the  diminution  of  transactions,  as  indicated 
by  the  Clearing-house  returns.  The  net  decrease  then  for 
the  first  fortnight  of  the  year  was  about  9,000,000/ — not 
altogether  due  to  the  falling  off  of  business  on  the  Stock 
Exchange  settling  days.  The  decrease  has  since  continued, 
though  not  to  the  same  extent,  and  the  total  decrease  for  the 
y«ar  is  now  13,375,000/ — equal  to  about  4  per  cent,  on  the 
total  for  the  same  period  of  last  year.  The  falling  off  on 
the  Stock  Exchange  settling  day  in  this  week's  return  is  :— 

Clearing  last  year  2fi,84»,000 

—       thiaytar  2^,028,000 


Decrease  3,811,000 

— and  as  the  actual  falling  off  in  the  whole  clearing  for  the 
week  is  5,031,000/,  there  is  a  difference,  amounting  to 
1.220,1)00/,  not  due  to  settling  day.  The  decrease  in  the 
volume  of  ordinary  transactions  is  not  great ;  but,  as  a  check 
to  the  expansion  which  has  hitherto  been  manifest  in  these 
returns,  the  fact  is  undoubtedly  worth  some  notice. 

The  LojfDOF  ahu  Coukti  Bank,  and  the  Chatham 
AifD  DovitB  Arbitration.— The  statement  of  the  chairman 
of  the  London  .nnd  County  Bank  at  the  meeting  this  week, 
illirttiMtes  the  practical  working  of  the  London,  Chatham, 
.iri.l  bovM  arbitration.  The  bank,  he  said,  in  exchange  for 
the  sum  of  74,000/  of  principal  and  interest  owing  to  it,  had 
receive  1  30,428/  arbitration  debenture  stock,  and  43,288/  of 
ordinary  stock— the  two  together  making  up  the  nominal 
amount  of  its  claim,  but  of  course  representing  a  much  less 
sum.  The  chairman  tried  to  put  the  best  face  on 
the  matter,  by  showing  that,  with  the  interest  on 
the  debenture  stock  alone,  the  bank  would  receive  the 
equivalent  of  2i  per  cent,  upon  its  whole  claim,  which  was 
not  a  bad  investment  at  the   present  rates  of  money  ;  but  of 

*  Coovarting  Um  dollar  at  3a  (Jd. 


course  no  such  mode  of  putting  the  case  will  cover  the  fact  of 
loss  of  principal  money,  which  the  bank  would  certainly  not 
lend  at  a  long  date  at  any  such  price.  The  arbitrators  in  short 
decreed  a  composition  upon  a  majority  of  the  conflicting 
claims,  giving  up  altogether  the  attempt  to  adjust  priorities 
nicely,  by  which  the  bank  and  other  '  creditors  would 
in  the  end  have  been  paid  in  full.  We  think  it 
was  well  for  all  parties  that  they  had  such  power, 
that  the  Legislature  delegated  to  them  the  duty  of  cutting 
a  diflBcult  knot,  which  ought  as  a  rule  to  be  dis- 
charged by  the  Legislature  directly ;  but  it  is  still  useful  to 
keep  in  mind  how  singular  and  unprecedented  was  the 
bestowal  of  so  much  power  on  "  arbitrators."  We  may  take 
this  opportunity  of  noting  how  much  the  debenture  stock  has 
improved  since  its  first  issue.  It  first  stood  about  88  in  the  un- 
certainty of  the  public  as  to  the  position  of  the  company,  but 
it  is  now  92  J,  ex  div.,  which  shows  a  rise  of  practically  6  per 
cent.  The  debenture  stock  ought  at  least  to  be  at  par,  as  will 
shortly  be  apparent  when  the  company  is  reconstructed,  and 
the  fact  of  there  being  a  fair  surplus  after  paying  the  deben- 
ture holders  is  made  apparent  to  the  public. 


AccEPTAifCE  OF  A  BiLL  OF  ExcHANG-E. — The  Judicial 
Committee  of  the  Privy  Council  have  had  a  nice  question 
before  them,  in  an  Australian  appeal  case — the  Bank  of  Van 
Diemen's  Land  v.  the  Bank  of  Victoria — as  to  what  is  due 
diligence  in  obtaining  the  acceptance  of  a  bill  of  exchange. 
The  Bank  of  Van  Diemen's  Land  had  discounted  for  3,000/  a 
bill  drawn  by  one  Gunn  on  Goldsborough  and  Co.,  of  Mel- 
bourne, and  had  sent  the  bill  to  their  agents  in  Melbourne, 
the  Bank  of  Victoria,  to  obtain  its  acceptance.  The  bill  was 
received  on  a  Friday,  was  left  at  the  oSice  of  Gbldsborough 
and  Co.  for  acceptance  the  same  day,  and  was  called  for  the 
next  day,  according,  it  was  alleged,  to  the  usual  practice. 
When  called  for,  Messrs  Goldsborough's  clerk  said  the  bill 
had  been  mislaid,  and  told  the  bank  clerk  to  come  on  Monday  ; 
but  on  Monday  morning  one  of  the  firm  of  Goldsborough  saw 
something  in  the  papers  about  the  drawer,  and  hearing  that  no 
goods  had  been  shipped  to  meet  the  bill,  cancelled  the 
acceptance  written,  in  which  state  the  bill  was  returned  to  the 
bank.  There  was  no  question  but  what  the  bill,  if  accepted, 
would  have  been  paid,  and  as  the  drawer  had  failed,  the  Bank 
of  Van  Diemen's  Land  sued  the  Bank  of  Victoria  for  the  loss. 
The  Judicial  Committee,  however,  have  decided  that  in  the 
circumstances  there  was  no  failure  of  duty  on  the  part  of  the 
Bank  of  Victoria,  and  "  it  was  only  by  a  singular  circumstance 
"  which  had  occurred  that  the  acceptance  had  not  been 
"  obtained."  But  could  not  the  bank,  upon  the  statement 
that  the  bill  had  been  mislaid,  have  asked  for  and  obtained 
an  undert.iking  that  it  would  be  accepted  ? 


A  Defect  is  the  New  Baxkhuptcy  Law.  —  The 
decision  of  the  Lords  Justices  in  the  case^'— «J3  parte 
O'Loghlen,  re  O'Loghlen — indicates  a  defect  in  the  new 
bankruptcy  law,  which  ought  to  be  amended  as  soon  as  pos- 
sible. An  adjudication  of  bankruptcy,  which  had  been 
granted  by  the  Eegistrar  against  Sir  C.  O'Loghlen,  was 
annulled,  on  the  ground  that  the  Act  did  not  apply  to  a 
person  who  was  resident  out  of  England,  as  Sir  C.  O'Loghlen 
was — his  place  of  residence  being  Dublin.  Sir  C.  O'Loghlen 
had  held  the  oflSce  of  Judge  Advocate-General,  and  his  ofBeo 
was  at  35  Great  Oeorg*-  street,  Westminster  ;  but  he  did  not 
reside  in  England,  and  he  had  been  personally  served  in 
Dublin  with  the  debtor's  summons.  In  these  circumstances 
the  Lords  Justices  held  that  the  proceedings  in  bankruptcy 
in  England  were  invalid — Ireland  and  Scotland  being  ex- 
pressly exempted  from  the  operation  of  the  Act  of  1869. 
But  for  what  reason  should  the  law  be  that  tie  process  of 
bankruptcy  against  a  debtor  who  had  an  office  and  did  busi- 
ness in  England  should  be  invalid  in  that  country,  merely 
because  England  was  not  his  place  of  resideooe,  but  some  other 
part  of  the  United  Kingdom  ?  Common  sense  weald  say  that 
in  such  a  case  a  creditor  should  fairly  have  his  choice,  either 
to  bring  the  debtor's  summons  before  the  Courts  of  that  par- 
ticular part  of  the  United  Kingdom  where  the  debt  was 
contracted,  or  in  the  Courts  of  the  part  where  the  debtor 
resided.  It  might  well  be  that  most  of  the  debtor's  property 
and  debts  were  in  the  locality  of  his  business,  and  not  of  his 
place  of  residence  ;  and  m  any  case,  when  communication  is  so 
perfect  throughout  the  country,  it  would  be  simple  enough 
to    provide    that    the     creditors,    after    the    ocljudiaalion, 
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might  transfer  the  management  of  the  bankruptcy  to 
whatever  place  and  Courts  were  thought  most  expedient. 
The  Lords  Justices  supported  their  case  by  a  reference  to  the 
awkwardness  which  would  arise  when  aliens,  resident  abroad, 
were  subjected  to  the  process  ;  but  there  would  be  no  awkward- 
ness if  the  bankrupt  had  property  in  this  country,  while  there 
would  be  no  use  making  him  bankrupt  if  there  was  none. 
Nor  are  the  eases  exactly  parallel,  for  no  Court  within  the 
United  Kingdom  could  have  power  over  a  foreign  country, 
whereas,  it  is  purely  a  question  for  our  Legislature  to  deter- 
mine how  far  the  judic  al  writs  of  one  part  of  the  United 
Kingdom  should  be  current  in  the  other  two  parts — the  true 
policy  being  to  break  down  barriers  as  much  as  possible.  Apart 
from  the  particular  facts  of  this  case  therefore — such  as  the  mis- 
statements in  the  affidavits,  upon  which  the  adjudication  was 
granted,  to  the  effect  that  Sir  C.  O'Loghlen  left  England  to 
avoid  paying  his  debts,  which  the  Judges  very  properly  cen- 
sured— we  think  it  a  misfortune  that  the  general  rule  should 
be  what  has  been  laid  down. 


The  Manchester  Chamber  op  Commeece  oif  the 
State  of  Lakcashiee. — We  have  already  more  than  once 
drawn  attention  to  the  new  prosperity  of  Lancashire  and  the 
causes  of  it,  and  the  statements  made  at  the  annual  meeting 
of  the  Manchester  Chamber  of  Commerce  show  how  much 
felt  the  improvement  is  in  Lancashire  itself.  The  chairman 
stated  that  "  the  price  of  cotton  had  gone  down,  while  the 
"  price  of  manufactures  had  advanced,  so  that  there  was  a 
"  greater  margin  than  they  had  known  for  some  time  between 
"  the  cost  of  the  raw  material  and  the  price  at  which  manu- 
"  factured  goods  were  selling.  Another  satisfactory  evidence 
"  of  this  improvement  was  seen  in  the  number  of  new  mills 
"  that  he  heard  it  was  in  contemplation  to  buUd  in  the  dis- 
"  trict  round  Manchester.  Another  subject  of  congratulation 
"  was  in  the  fact  that,  as  a  consequence  of  this  improve- 
"  ment,  the  working  classes  were  never  better  employed,  or 
"  employed  at  higher  wages  than  now.  So  far  as  out-door 
"  labour  was  concerned,  such  was  not  the  case,  owing  to  the 
"  hard  weather  we  were  experiencing,  but  in  this  respect  improve- 
"  ment  would  only  be  checked  probably  for  a  short  period." 
At  the  same  meeting,  with  regard  to  foreign  competi- 
tion, which  was  so  great  a  bugbear  two  or  three  years  ago, 
one  of  the  speakers  noticed  that,  "in  1850,  the  exports  of 
"  manufactured  cotton  had  been  1,000,000,000  lineal  yards  ; 
"  in  1860,  the  exports  had  been  2,000,000,000  yards  ;  and  in 
"  1870,they  had  been  3,000,000,000  lineal  yards.  The  facts 
"  that  new  cotton-mills  were  being  built  and  more  people  were 
"  going  into  the  trade  showed  that  there  was  a  large  amount 
"  of  prosperity  in  cotton  manufacturing."  Thus  Lancashire  is 
once  more  lookingup,  and  as  there  is  little  enough  likelihood  of 
an  early  rise  in  cotton,  its  prosperity  may  be  thought  well  esta- 
blished for  another  period.  Another  observation  made  by  one  of 
the  speakers  is  also  worthy  of  remark  :— "  Having  been  on  a 
"  committee  to  examine  cotton  goods  returned  from  India  on 
"  the  supposition  that  they  were  mildewed,  he  was  glad  to 
"  make  it  known  that  after  going  through  a  great  number  of 
"  bales  they  found  they  were  free  from  mildew  in  every  in- 
"  stance.  The  mistake  had  been  in  concluding  goods  to  be 
"  mildewed  from  the  discoloration  of  the  outside  wrappers." 


Bankers  as  Bailees. — Lord  Justice  James,  with  the 
concurrence  of  Lord  Justice  Mellish,  whom  he  consulted, 
has  affirmed  the  decision  of  the  Master  of  the  Rolls — re  the 
United  Service  Company  (Limited),  Johnston's  claim — which 
was  to  the  effect  that  the  company  could  not  be  considered 
gratuitous  bailees  of  the  claimant's  securities,  they  having 
had  a  power  of  attorney  to  receive  the  dividends  and  place 
them  to  his  account,  and  the  securities  being  also  held  to 
secure  the  balance  of  his  account.  The  company,  having 
allowed  their  manager  absolute  control  of  their  securities, 
were  also  held  to  have  been  guilty  of  negligence.  The  de- 
cision of  the  Master  of  the  Eolls  on  a  minor  point  was  reversed, 
the  claimant's  own  negligence  being  held  to  have  contributed 
to  his  loss ;  but  the  main  decision,  which  we  noticed  some 
time  ago,  was  confirmed. 

Shaeeholdehs'  Liabilities. — Two  more  cases  arising 
out  of  disputes  in  settling  the  list  of  contributories  have  just 
been  before  the  Courts.  In  the  one— McEwen  v.  the  West 
London  Wharves  and  Warehouses  Company,  Limited— the 
aUeged  shareholder  has  succeeded  in  disputing  his  liability. 


The  facts  were  that  he  had  applied  for  100  shares,  which  had 
been  allotted  to  him  ;  but  he  sold  them  in  the  market  to  the 
International  Contract  Company,  which  had  financed  the 
Wharves  Company,  delivering  to  the  purchaser  the  scrip 
certificates,  but  executing  no  deed  of  transfer.  This  was  in 
1865,  and  no  attempt  was  made  to  treat  him  as  a  share- 
holder till  the  winding-up  of  the  International  Contract  Com- 
pany, when  calls  were  made  and  he  declined  to  pay.  The  Vice- 
Ohancellor  held  that,  in  the  circumstances,  the  plaintiff's  name 
bad  been  improperly  placed  on  the  register,  the  Wharves  Com- 
pany having  previously  dealt  with  the  International  Contract 
Company  as  the  owner  of  the  shares.  In  the  second  case — re 
National  Provincial  Marine  Insurance  Association,  Cliff's  case, 
— the  alleged  shareholder  has  been  held  to  be  liable.  The 
circumstances  were  that  Mr  Cliff,  who  had  been  the  original 
allottee  of  200  shares  in  the  company,  assigned  150  to  a  Mr 
Barron,  a  schoolmaster  in  reduced  circumstances,  to  whom  ho, 
as  an  old  pupil,  had  made  advances,  and  that  the  terms  of  the 
transfer  were  that  Mr  Barron  should  pay  for  the  shares  out  of 
the  future  dividends,  and  Mr  Cliff  should  have  a  lien  upon 
them  for  his  advances.  Mr  Cliff,  too,  paid  a  call  which  was 
made  before  the  winding-up.  The  Master  of  the  Eolls  held 
that  the  transfer,  although  registered,  was  not  complete  ;  that 
Mr  Cliff  had  not  intended  to  abandon  his  interest  in  the 
shares  ;  and  that  the  "  balance  order  "  applied  for  must  issue 
against  him. 

Acceptance  of  Bills  bt  Liquidatobs. — The  Lord* 
Justices  of  Appeal  in  Chancery — re  the  London  and  Mediter- 
ranean Bank,  ex  parte  the  Agra  and  Masterman's  Bank — have 
decided  that  though  liquidators  under  the  Winding-up  Acts 
have  power  to  accept  bills,  yet  they  cannot  delegate  their 
discretion  to  a  third  party.  They  also  intimated  a  doubt 
whether  the  liquidators  had  power  to  delegate  the  signature 
of  specific  bills ;  but  the  case  before  them  being  one  where 
discretion  had  been  delegated,  they  decided  only  on  that  ground. 
The  bills  in  question  had  been  signed  by  one  of  the  liquidators 
and  the  manager  of  the  London  and  Mediterranean  Bank,  in 
pursuance  of  a  resolution  agreed  to  by  the  four  liquidators  ; 
but  the  terms  of  the  Act  are  that,  in  voluntary  liquidation, 
bills  accepted  on  behalf  of  the  company  must  be  signed  by  two 
at  least  of  the  liquidators,  unless  a  different  number  is  fixed 
by  the  company  when  they  are  appointed. 


iToreijsn  CtirrtsliJOitticnff. 

(from  odb  own  correspondent.) 

Havre,  Feb.  1. 

An  official  announcement  of  the  conclusion  of  an  armistice 
was  transmitted  to  this  town  by  telegraph  from  Bordeaux.  But 
strange  to  say  it  was  not  accompanied,  or  preceded,  or  fol- 
lowed by  the  news  that  Paris  had  capitulated,  that  its  forts 
had  been  occupied  by  the  Germans,  and  that  it  had  to  pay 
200,000,000f  to  the  conquerors  ;  and  it  was  only  from  London 
letters  and  newspapers  that  we  learned  those  facts.  Most 
extraordinary  was  it  that  the  French  people — in  the  rest  of 
France  no  more  was  known  than  at  Havre — should  have  been 
kept  in  ignorance  by  their  Government  of  matters  of  such 
immense  importance  to  them  ;  but  so  it  was.  The  news  of  the 
armistice  gave  rise  in  this  town  to  no  public  manifestation 
either  of  joy  or  of  displeasiire;  but  at  bottom  the  people 
were  pleased  with  it,  because  it  gave  hope  of  peace,  and  at  the 
same  time,  they  sorrowed  over  the  new  disaster  that  had  be- 
fallen their  country.  The  pompous  manner  in  which  M. 
Gambetta  has  since  seen  fit  to  speak  of  the  event,  as  if  he  were 
really  and  truly  Dictator  of  Fi-ance,  and  has  prated  about 
war  (t  outrance  has  gi-ieved  the  partisans  of  the  Republic,  so 
contrary  to  Republicanism  is  it  for  one  man  to  take  so  much 
on  himself,  and  it  has  subjected  him  to  ridicule  from  the 
enemies  of  that  regime.  As,  however,  a  National  Assembly  is 
to  be  elected  forthwith,  the  will  of  the  entire  nation  will  pre- 
vail, not  that  of  citizen  Gambetta,  and  he  will  be  reduced  to 
his  proper  place,  or  at  all  events  be  prevented  from  doing  mis- 
chief. 

How  the  enormous  liabilities  of  the  country  after  the  war 
are  to  be  met  has  imdoubtedly  occupied  the  thoughts  of  many 
reflecting  men ;  but  thus  far  no  comprehensive  scheme  has 
been  propounded  by  anyone  having  authority.  Projects  have 
indeed  been  put  forward  for  paying  off  the  national  debt  in 
unredeemable  paper,  and  so  escape  the  heavy  annual  charge  it 
occasions  for  interest;  for  buying  up  railways  from  companies 
and  paying  for  them  in  paper  also  ;  for  issuing  asdgnaU  to  an 
unlimited  amount,  and  forcing  people  to  accept  them  under 
pain  of  death  ;  for  extoi-ting  money  from  "  therich  ;"  and  so 
forth.     Such  projects,  however,  are  absurd  and  iniquitous,  and 


Feb.  4,  1871.] 


THE  ECONOMIST. 


137 


the  authors  of  them  are  men  of  no  note.  In  truth  perhaps  it 
would  not  be  possible  at  the  present  moment  even  for  a 
financial  genius,  if  there  were  one  in  France,  to  say  at  once  all 
that  should  be  done.  But  it  requires  no  genixis  to  indicate 
certain  of  the  measures  that  might  or  ought  to  be  undertaken. 
Among  them,  the  sale,  if  not  of  all  at  least  of  great  part, 
of  the  national  forests  and  domains,  not  in  the  lump,  but  in 
portions,  in  a  series  of  years ;  and  the  immediate  disposal  of 
the  jewels  and  the  baubles,  the  palaces  and  the  other  things 
which  the  French  people  have  had  the  stupendous  folly  to 
keep  for  rears  for  the  mere  personal  pleasure  and  splendour 
of  tneir  Kings  and  Emperors.  These  sales  would  produce  a 
good  many  millions  of  francs.  Then  a  complete  remodelling 
of  the  system  of  taxation  might  be  eflfected  in  such  a  way  as  to 
get  a  lai'ger  revenue  with  greater  ease  to  the  people.  Or  if 
that,  in  the  agitated  state  of  the  country,  should  not  be  con- 
sidered possible,  the  establishment  of  an  income  tax,  accom- 
panied by  a  reduction  of  the  burdens  on  different  branches  of 
industry,  would  be  desirable.  This  latter  scheme,  found  advan- 
tageous in  England,  could  not  fail  to  work  well  in  France.  If 
borrowing  should  be  necessary,  as  undoubtedly  it  will  be, 
there  seems  no  reason  why  the  State  should  not  do  for  itself 
what  it  has  allowed  the  City  of  Paris,  the  Credit  Foncier,  and 
the  Suez  Canal  to  do — attach  lottery  prizes  to  its  loans.  In 
•pite  of  the  objections  to  lotteries,  the  French  are  devotedly 
attached  to  them,  and  with  them  content  themselves  with  an 
extremely  low  rate  of  interest  for  their  money.  In  the  diffi- 
culties that  will  beset  the  Government,  it  might  well  take 
adrantage  of  this  weakness  of  the  people.  By  doing  so,  it 
would  get  money  more  easily,  and  would  have  less  to  pay  for 
it  than  by  borrowing  in  the  ordinai-y  way.  It  would,  more- 
over, bring  forth  a  lot  of  hoarded  coin,  the  clients  of  lotteries 
being  addicted  to  thesaurisation.  Whilst  creating  resources, 
it  would  of  course  be  desirable  that  a  large  reduction  in  expen- 
diture should  be  effected ;  but  the  passion  of  Frenchmen  for 
living  whoUy  or  in  part  on  the  public  as  placemen — a  passion 
fiercer  even  under  a  Republic  than  under  a  Mouai'chy — forbids 
any  very  strong  hope  in  that  respect.  The  ai-my  and  navy, 
however,  cannot,  we  may  assume,  wil  to  be  reduced. 

That  under  existing  circumstances  the  Treasury  is  fearfully 
embarrassed  no  thinking  man  can  doubt,  seeing  that  receipts 
have  been  greatly  below  their  normal  figure,  and  expenses 
immensely  above.  It  would  not  be  worth  while  to  notice 
incidents  that  demonstrate  a  situation  so  inevitable,  were  it 
not  that  the  branch  of  the  Gfovemment  established  at  Bordeaux 
has  repeatedly  affirmed  (in,  however,  a  non-official  manner) 
that  it  IS  in  no  want  of  resources,  and  that  some  correspondents 
of  English  newspapers,  placing  credit  in  it,  have  declared  that 
there  is  "  plenty  of  money  "  in  hand.  Facts  proving  the  con- 
trary have  alr^y  been  brought  under  your  notice,  the  most 
striking  iK'ing  an  arrangement  for  paying  pensions  eai-ncd  by 
seafaring  men  not  in  cash,  but  in  oysters,  to  |be  dredged  in 
Arcachon.  To  them  may  be  added  these  two,  presented 
this  week:— First,  in  answer  to  an  inquiry  from  the 
Pretecta  of  Departments  as  to  whether  the  subventions 
promised  by  decree  of  July,  1870,  for  completing  cross-roads 
would  be  granted,  the  Minister  of  the  Interior,  M.  Gam- 
betta,  has  in  a  circular  said,  "most  undoubtedly,"  and 
;  accordingly  he  "  invites  them  to  put  down  in  their  Budgets 
I  the  gums  accorded."  But  at  the  same  time  he  orders 
them  "not  to  proceed  to  the  division  of  the  subven- 
Uons  among  different  localities  until  the  situation  of  the 
Treasury  shall  permit  the  payment  of  then\"  The  second 
mrtance  is  this  :— In  the  kst  sitting  of  the  Municipal  Council 
of  Havre,  the  Colonel  of  Engineers  charged  with  the  erection 
of  the  works  for  the  defence  of  the  town  repf)rted  that,  in 
conserjuence  of  the  "  persisting  delay  in  the  arrival  of  funds 
promised  by  the  Minister  of  War,''  he  could  not  continue 
his  operations  unless  a  sum  of  !iOO,0(Xrf  were  placed  in  his 
hands.  The  Council  resolved  to  advance  him  the  money,  but 
"  on  the  express  condition  that  it  shoidd  be  reimbursed  at  the 
earUest  possible  moment  by  the  Government." 

In  spite  of  its  embaiTassmonts,  the  Bordeaux  Government 
continue*  to  issue  financial  decrws  in  a  very  magnificent  way. 
It  has  ordered  that  of  20,00<).(XK>f  promised  some  time  back  to 
poor  department»forfuniiHhingbatterie8(.f  artillery.  12.7W,(>00f 
■faaU  be  set  apart  for  IS'l ;  that  of  ;J00,(WOf  accorded  as  an 
extraonlinary  contribution  for  the  artillery  of  tlu'  Mobiliswl 
Aat.onal  0<iards,  ■.'.VHH>,f  shall  be  spent  in  1871 ;  that  an 
additional  sum  of  :  ,    si.aU  be  accorded  for  buying 

*™r.    /"o/J'Vri* • '  "''™  ;  a°'l  *'»"*  an  extraonliuai^ 

cre<lit  of  ^'Hi.OOff,  in  addition  to  one  of  like  amount  of  the  4th 
January,  shall  be  grantcl  for  carrying  lettfirs  to  Paris  by 
spe«^  means  That  other  sums  have  been  disposed  of  is 
probable,  but  the  pr.c.-<ling  are  aU  we  have  heard  of  in  these 
parts. 

The  imm(diat<-  convocation  of  a  National  Assembly  is  par- 
ticularly sat  isfa-tory.  in  that  the  recklcwi  expenditure  wtich 
has  for  some  mouths  l..cn  mmU;  without  anything  likf  control, 
by  the  lours-Bordeaux  gentlemen  will  certainly  be  restrained.  * 


and  that  the  projects  of  new  taxation  they  are  stated  to  have 
proposed  will  be  subjected  to  revision.  One  of  these  projects 
IS  said  to  be  the  imposition  of  a  tax  of  from  5  to  10  per  cent, 
on  the  revenue  from  foreign  stocks,  shares,  and  bonds.  Such  a 
charge,  added  to  what  is  already  levied  for  the  negotiation  of 
foreign  securities  on  the  Bourse,  would  have,  of  course,  the 
effect  of  driving  all  such  vatetirs  from  the  French  money 
market,  and  of  subjecting  French  holders  to  giievous  loss.  It 
is  surprising  that  the  Bordeaux  rulers  did  not  see  this,  or  had 
no  one  to  tell  it  them. 

The  Bordeaux  Government  thought  fit  some  time  back  to 
order  that  when  the  Prussians  appeared  in,  or  threatened 
any  part  of  the  coast  from  the  Saint  Valery-sur-Somme  to 
the  mouth  of  the  river  that  leads  to  Caen,  it  should  be 
blockaded.  In  consequence  of  this  Dieppe  and  Fecamp 
have  for  some  time  past  been  blockaded  by  French 
vessels  of  war,  as  if  they  were  enemy's  ports.  The 
measure  has  been  disastrous  to  them,  stopping  their 
maritime  trade,  and  preventing  them  from  obtaining  coffee, 
sugar,  salt,  and  other  things  of  general  necessity.  In 
Fecamp  it  has  besides  struck  a  heavy  blow  at  the  cod-fishery 
of  Newfoundland,  one  of  the  principal  industries  of  the  town — 
a  number  of  fishing  vessels  that  had  gone  to  England  for 
safety  not  having  been  able  to  return  in  due  time,  and  a 
number  of  othere  that  remained  in  port  not  having  been  able 
to  get  the  salt  they  needed  for  curing.  The  Government  of 
Bordeaux  have  just,  however,  notified  that  on  account  of  the 
armistice  the  blockade  is  to  cease.  It  deserves  severe  censure 
for  having  established  it. 

Another  measure  of  these  Bordeaux  nilers  ought  also  to  be 
set  aside — that,  namely,  which  prohibits  the  export  from  Nor- 
mandy of  grain,  oxen,  sheep,  and  other  agi-icultm-al  products. 
It  has  had  the  effect  of  depriving  Norman  farmers  of  their 
customary  market  in  England,  and  has  thereby  subjected  them 
to  grievous  loss,  and  has  at  the  same  time  enabled  the  Prus- 
sians to  "  requisition "  such  things  largely  for  nothing.  A 
more  absurd  decree  could  not  have  been  imagined. 

M.  Jules  Favre  telegraphed  yesterday  from  Versailles  to  the 
sub-prefect  of  Havre  to  send  immediately  to  Paris  all  the 
stores  of  provisions  and  of  fuel  he  can  by  way  of  Amiens  and 
Rouen.  Fom  this  it  appears  that  it  is  not  possible  to  render 
the  Seine  navigable,  or  to  repair  the  Western  Railway  beyond 
Rouen  with  anything  like  promptitude.  Even  on  the  line 
between  Havre  and  Rouen  several  days  will  be  required  to 
patch  up  bridges  and  viaducts  in  such  a  way  as  to  permit 
trains  to  pass  over  them.  To  what  extent  the  railway  between 
Dieppe  and  Rouen  has  been  broken  up  is  not  known  here ;  but 
as  the  French  Embassy  at  London  has  requested  that  stores 
from  England  may  be  sent  to  Dieppe,  we  may  assume  that  it 
can  be  utilised.  The  quickest  way  of  communication  from 
England  with  Paris  will,  however,  undoubtedly  be  the  Northern 
Railway,  that  is  by  Boulogne,  Calais,  or  St  Valei-y-sur-Somme, 
the  Germans  having  kept  that  line  in  good  order  for  their  own 
purposes. 

The  Post  Office  notifies  that  from  this  day  letters  may  be 
sent  to  Paris,  via  Versailles,  but  that  they  must  not  be  sealed- 
up.  It  is  M.  de  Bismarck  who  has  inij)osed  this  condition. 
Nothing  could  well  be  more  churlish.  Exiles  from  Paris  will 
write  to  know  what  during  their  absence  has  become  of  their 
families,  friends,  servants,  business,  fortunes,  houses,  and 
furniture ;  and  of  what  earthly  interest  can  such  things  be  to 
the  Germans  f 

Before  the  outbreak  of  the  war  it  may  be  remembered  an 
attempt  was  made  by  the  Protectionists  to  obtain  a  denuncia- 
tion of  the  Treaty  of  Commerce  with  England.  In  spite  of 
the  invasion  of  their  country  these  gentry  have  not  lost  sight 
of  the  matter,  and  at  Lille,  Roubaix,  and  Amiens,  have  latterly 
agitated  it  anew.  It  is  probable  they  have  done  the  same  at 
Rouen  also ;  but  communications  with  that  citv  having  been 
entirely  suspended  for  weeks  past,  we  are  not  infomiea.  At 
Havre,  where  the  Treaty  is  generally,  though  not  unani- 
mously, approved  of,  the  desire  is  expressed  that  the  Govern- 
ment shall  do  nothing  with  respect  to  it,  but  leave  it  to  bo 
dealt  with  by  a  Parliament  in  quieter  times. 

In  the  last  letters  and  newspapers  from  Paris,  brought  by 
balloon,  and  which  arc  to  the  2itrd,  little  is  said  on  the  siibject 
of  the  loan  of  iOO.lKIO.OOOf,  alleged  to  have  been  obtained  b^ 
the  G(jvennnent  from  the  Bank  of  France;  and  that  little  is 
to  the  effect  that  the  belief  was  that  the  money,  or  the  greater 

Eart  of  it,  was  not  destined  to  be  employed  in  the  capital, 
ut  to  be  sent  to  Bordeaux. 

From  Paris  we  leani  that  the  Bank  of  France  had  com- 
mence<l  the  issue  of  20f  notes,  destined  to  replace  those  of  2!>f. 
The  remark  was  uia<le  in  a  previous  letter  that  objection  was 
presented  tf)  notes  of  Hit,  as  less  convenient  than  tliose  of  20f 
in  counting  by  the  dwimal  system,  but  that  nevertheh'SK.  having 
l)een  adopted,  the  advantjige  of  superseding  them  by  2(>f  paper 
was  not  apparent  to  i)eoplo  out  of  Paris.  These  people 
will  no  douiit  find  the  reason  o£  the  measure  explained  when 
they  return  t«  the  cajiitul. 
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The  Bourse  quotations  of  Paris  tliat  have  reached  us  are 
these  :— 

Jan.  21.  Jan.  23. 
f     0  f     0 

Threes— cash 50  75     ...  50  65 

End  of  month 60  80     50  70 

New  Loan  (Empire) — cash...    51  70     ■  50  80 

End  of  month 5170    5180 

Bank  of  France 2325    0     

Italian 54  25 

Lyons  Railway  766     0 

Northern  ditto  877     0 

Suez  Canal 225     0 

At  Paris  some  days  back  the  Government  thought  fit  to 
■'  make  kuowii  to  the  holders  of  foreign  securities  the  arrange- 
ments for  the  payment  of  coupons  and  interest  ordinarily 
effected  in  that  capital."  They  were,  it  said,  that  Austrian 
dividends  were  to  be  paid  at  the  Ministry  of  Finance,  at 
Vienna ;  Italian,  by  Messrs  de  Rothschild,  at  London ;  Otto- 
man at  London  also.  All  this  has  long  been  known  out  of 
Paris,  and  the  announcement  was  made  there  no  doubt  to 
enable  distressed  holders  to  sell  or  borrow  on  their  coupons. 
Of  other  foreign  securities  no  mention  was  made  in  the 
Governmental  announcement. 

In  answer  to  the  appeal  of  the  Government,  the  Southern 
Railway  has  for  its  part  paid  in  advance  for  all  its  taxes 
for  1871.     It  is  the  only  one   of  the  great  lines  that  has  not 


suffered  from  partial  destruction  in  the  war ;  but  its  traffic 
must  necessarily  have  greatly  declined. 

The  total  receipts  of  the  Suez  Canal  for  1870  are  stated  to 
be  6,387,2041 

The  Havre  market  continues  to  present  little  activity  :  even 
the  conclusion  of  an  armistice  has  not  influenced  it. 

Cotton. — The  sales  of  the  week  ending  Friday  last  were  only  173 
bales,  and  the  quotations  fixed  on  that  day  by  brokers  were — For  New 
Orleans  very  ordinary,  104f  the  50  kilogs  ;  Oomrawuttee  good  ordinary, 
85f  ;  Tinnivelly  ditto,  80f  ;  Madras  ditto,  74f.  From  Friday  up  to  to- 
day the  sales  have  been  200  bales. 

CofTEa — In  the  week  ending  Friday  the  sales  were  1.218  sacks 
Hayti,  97f  to  105£  the  50  kUogs,  duty  paid  ;  180  Rio  washed,  120£  ;  350 
Santos,  104f  ;  100  Malabar,  llOf.  Also  some  Hio  and  Ceylon  by  auction. 
Since  Friday  100  Hayti,  70f,  duty  paid  ;  180  ditto,  105f  ;  700  Port-au- 
Prince,  104f  ;  483  Santos,  106f  and  106f  50c  ;  1,100  Malabar,  lOOf  ; 
270  Rio  washed,  115f. 

Sdgab. — No  sales. 

Indigo. — The  Bengal  mentioned  last  week  was,  it  is  said,  taken  at 
about  If  25c  premium  the  i  kilog. 

Hides.— 3,000  Monte  Video  salted  ox,  61f  the  50  kilogs  ;  2,000  P«r- 
nambuco  salted,  55f  ;  4,000  ditto  dry  salted,  84f. 

Wool. — No  sales. 

Taixow. — 100  tons  La  Plata  sheep,  50f  60c  and  51f  tha  50  kilogs, 
duty  paid. 

Owing  to  the  extreme  difficulty  of  railway  communications 
with  the  southern  and  western  parts  of  the  country,  the  re- 
ports of  the  Bordeaux,  MarseUles,  and  Nantes  markets 
received  here  are  of  too  old  a  date  to  be  of  any  interest. 


THE    PUBLIC     REVENUE    AND    EXPENDITURE. 
Thi  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Jan.  28,  1871  :— 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1870 — 

llank  of  England    

Bank  of  Ireland  


REVENUE. 

CustAms 

Excise 

Stamps  

Taxes 

Income  Tax  

Post  Office 

Telegraph  Service 

Crown  Lands    

Miscellaneous  


Budget 

Estimate 

for 

1870-71. 


TOTAl  EMnQCIE  R> 


To  J.in.  28,  1871.    Same  time  last  year. 


19,300,000 16,5 
21,66O,0O0'l7,2 
S.589,000l  7,2 
2,850,000  1,1 
6,350,000  2,6 
4,776,000  3,4 
676,000  4 
385,000  a 
3,080,000   2,6 


Revenue 67,634,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 

Money  raised  for  fortifications 

Money  raised  by  Exchequer  Bonds  

Tvmporary  advances  uoi  repaid 


Totals 62,677.268 


8,606,648 


52,241,367 


£ 

3,776,717 
931,641 


18,160,000 
16,458,000 
7,638,000 
3,008,000 
8,246.000 
3,600,000 

376!oOO 
2,300,833 


1,310,349 

100,000 
700,000 


1,829,363- 


4,707,268 


67,784,633 


2,110,349 


64.002,240 


EIPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURE. 

Interest  of  Debt  

Other  cbargesonCoiisuUdatedF'nd 
Supply  Services  voted  by  Parlia- 

raeut    

Telegraph  Ejervice    


Budget 
Estimate 

for 
1870-71. 


£ 

26,840,000 
1,820,000 

40,468,000 
360,000 


Expenditure 69,486,000 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifictitions 

Exchequer  Bonds  aud  Bi!ls,  &c.,  paid  off.. 
(Exclusive  of  600,0002  Bonds  paid  off  with 
Surplus  Incume.) 

Surplus  income,  to  reduce  Debt 

(Exclusive  of  1,500,0002  applied  to  repay 
Bank  advances  for  deficiency.) 

Balances  on  Jan.  28lh,  1871— 

Bank  of  England  

Bank  of  Ireland 


TouL  ExcaxQCBi  Is>n» 


To  Jan.  28,  1871.   Same  time  last  year. 


£ 

24,766,920 
1,954,028 

30,604,232 
300,000 


1,121,114 
25]600 

2,483,796 


873,167 
649,611 


Totals    62,677.: 


57,624,180 


3,430,410 


1,422,678 


£ 

26,674,427 
1,595,115 

31,693,494 


1,376,308 

100,000 

2,823,600 


1,273,312 

267,084 


58,763,03« 


4,298^}S 


1,540,3»« 


64,602.240 


The   following   are  the  Receipts  on  account   of  Revenue 
during  the  week  ending  Jan.  28  : — 


Customs . 
Excise.... 
Stamps   . 


Receipts  of 

Week  Ending 

Jan.  28. 

£ 
410,000 
691,000 
197,000 


Taxes  245,000 


Income  tax 

Post  Office.... 
Telegraphs  .... 
Crown  lands  ., 

Miscellaneous.. 


535,000 

nil. 
50,000 

nil. 
13,631 


Total     2,111,631 

The  total  receipts  of  the  preyious  week  were  1,597,697/. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  1,168,276Z,  viz. : — 

£ 

Interest  of  debt 400,000 

Other  charges  on  Consolidated  fund  97,953 

Supply  services 670,323 

Telegraph  services   niL 


1,168,276 
During   the  week    the   cash   balances   have   decreased   as 
follows : — 

Bank  of  Bank  of 

England.  Iiolaud.  Total. 

£  £  £ 

Balances  on  Jan. 21 888,790     ...     657,30+     ...     1,446,094 

—  —  28 873,167     ...     549,511     ...     1,422,678 

Decrease    15,623     ...        7,793     ...         23,416 

The  other  receipts  to  date  were  972,60iness  than  last  week. 
The  other  payments  were  24,270/. 
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COMMERCUL  AND   mSCELLANEOUS    NEWS. 


The  Alta  CaU/omia  states  that  the  supply  of  gold  bullion  from  Cali- 
lormA  in  1870  ahowa  an  increaae,  notwithstanding  an  insufficiency  of 
nun  for  the  want*  of  the  miners.  The  gold  bars  sent  to  the  Mint  were 
of  the  value  of  $20,492,055;  the  gold  bars  exported,  §8,962,148;  and 
the  ailver  bars  exported,  §11,672,391,  making  a  total  ol  §41,126,504. 
The  year's  export  of  merchandise,  being  domestic  produce,  was  of  the 
Talne  of  $17,135,701 ;  of  foreign  and  Eastern  merchandise,  §3,103,114  ; 
and  of  treasure,  §33,500,480,  making  a  total  of  §53,748,296.  The  ex- 
port of  wheat  in  1870  was  less  than  in  1869,  but  still  amounted  to 
4,197,397  saeka  (of  100  lbs),  of  the  value  of  §7,07J,404;  and  of  flonr, 
218,570  barrels,  of  the  value  of  §1,151,056.  Almost  the  whole  export 
of  wheat  was  to  tke  United  Kingdom,  bat  some  was  sent  to  CUna, 
Japan,  and  Australia. 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  fourth  week  of 
January,  1871,  and  of  the  corresponding  week  in  1870 : — 


Wert  district  ...... 

Nortk  district .__. 

Ctatral  diatrin . 

Eastartrtet   ....... 

Bootk  dlatrtet 


TMal  of  tha  Metropolis  36,988  I   66,723t 


Ptnpers. 


AdnlU 

■Dd 
Children 


8,035 
8.S28 
7,066 
7,8!! 


Oatdoer. 


Tot«l. 


Adolta 


10.091 
11.661 
8,890 
12.408 
20,670 


Corre- 

Ckndren*'2''"''|Total   in 
aoderie;    ^^^    \    1370. 


7,607 
12.358 

7,591 
11,255  ' 
19.856 


23.73S'I 

33.850  ' 
23.617  j 
Sl.-tSt  I 
«,7M 


24,625 
31.298 
23.339 
31,979 
18,539 


68.667  I  162,378  1 162.680 


•  No  returns  haTe  been  reecived  this  week  from  St  Geoi&'e'a  (West  District). 
t  Of  theee  o«t 'oorpaBpers.  19,383  are  mftn  nnl  17,,'tl'i  are  women. 


I'vtAL  FAtjrsBiaai  os  Mxtkofulis. — Fupulatioa  in  1^1,  2,802,000. 
Nomber  of  Paupers. 

Indoor.            Oatdoor.  Total. 

rtaith  weak  of  Jamarr,  I871..-~ 3K.SI8S    12D..'iflO    162,373 

—  —  1870 37J16     12o.3:*l    162.680 

—  —  1869 . 37.101    111.572     161,676 

—  —  1868 _ 37,815     129,211    166,829 

TsfTaots  relieved  In  the  Metropolii  on  tbe  lart  day  of  the  fourth  week  of  Jan.,  1371 . 

Urn.                      Wo«eB.           Children  under  16.  Total. 

898  .__..„ 190     17     1,135 


Ctif  Banfefrsl*  0n^tttt. 


BANK   RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 
:  AMonrr  punaaat  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  Uu  week  ending 
on  Wedneeday.  the  t*t  dav  of  February,  1871. 
ISSUE  DEPAIITMEJIT. 


Hatas  iMsed 36,182,060 


e 

OoTcmment  Debt 11,015,100 

Other  Securities 3,081,a00 

Gold  Coin  and  Bulliou  21,182,060 

Silver  Bollioa  _....... „ 


ft»t>ll«tl)li'  Capital   

Ba«    _._ „ 

rabllc  Deposits,  inclndlni;  Ex- 
•baqaar,  Barlni^a'  Hanks, 
Cwnailsilmiera  of  National 
rsh».11  Pivldand  Aeeoonu 

Other  Dapoelte. ......,» 

Isna  iM)  aad  other  Biiis.!.!!! 


36.182.060 
BAMKINO  UEPAHTMEXT. 
£ 


11,653,000 
iW  13,727 


5.090^116 

19,091 .2A3 

767.979 


42,815,876 


Government  Securities 

Other  Secarlties „ 

Nutee 

Gold  and  Silver  Coin 


86.182,000 

e 

12.925.669 

I6.829.,t05 

12^99.180 

691,321 


12.815,9/5 
O,  F0BBE8,  Chief  Cashier. 


OUti  the  2od  Fsteaarr,  1871. 

TBB  OLD  VOKM. 

The  abore  Bank  accounts  wotdd,  if  made  out  in  the  old 
forai,  prevent  the  following  result  :— 

LlabDltJea  *  AsseU. 

Clisilillm   (biciuding    Bank 

wm  MW) 

riMltDtiwelu  

Tttnt*  De»esils.._ 


21.650.66e 
6.n»o.ol6 
19.091.253 


Securities . 

Coin  and  Bullion 


30.202.171 
21,873,381 


■Vfc. !_._      -.  .  «,731JBS  62.075,666 

■n,  MaM,  of  AaatU  above  Liabilities  beloit  3Ma.727l,  as  stated  In  the  above 

aocoant  under  the  bead  Ka«T. 
__  FEIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


CIreakliea... 


OOmt  Oaiiosto „.. 

Oercraaaat  aecoittlss  , 
Olber  SeearttiM  ..„„.. 
BgtllM. _,_.. 


Inereas*. 

729,181)     . 


Dacrease* 


The  following  is  the 
cleared  at  the  Banker*' 


MN.llt 
9»,12M 
1H,I06 


.._  i.ira.io* 

1/XW,000 


; IH8.21fl 

ofiicial  return  of  the  cheques  and  bills 
Clearing-hoiue : — 


Wsefc  ntiat        Week  ending         Waek  ending 
Feb,  1.  Jan.  2»,  Feb.  2, 

'»71.  1871.  1870. 

.  *  '  * 

..    *imtm  „....    ».«8e.noo  tMnfmo 

•  J!-^?*!™  ••— ■   nw>-«x>  KMBfloo 

•  }K'2MS?  • —    IWOVW)  WJMjOOO 

•  .'f'i'MJ!'  • —  iijwwo  wmwa 

'   !^!*^  ••••••   >i»*W>oo  .~..   i»,in«*» 

.   i4M>/)m  . —    ajULooo  ii.iw.ooo 


Tbaradav  ....._....„„ 

ftMar    „ 

■atardar  .._„.„_ 

Mmdajr 

Taeadar ~- 

Wadnssday  .„.„_..„, 

'■•^ *^-*^^„  •-•:,  JtMtmo  ..-..  sMSMoo 

>     4.     .  —  OEOBOK  DKK8TSBIKE,  CMst  iMMCter. 

Baakars-  CUaHag.4wua,  Feb.  2,  1870.  ~»«ooi«r,  ^niei  u>p«cwr. 


The  total  smce  the  4th  of  January,  1871,  is  310,899,000/, 
compared  with  324,37-1,000/  for  the  corresponding  period 
laat  year,  showing  a  decrease  of  13,375,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  date»      Feb.  6, 
with  the  present  week.         1861. 


Feb.  6, 
1S68. 


£ 

20,531.616 

1.18S.179 

11,927,130 

8.111,776 

19,931,  WS 

6,128,601 

11,832,836 

7  % 

92i 

5os     6d 

25  20    30 

11  16     17 

13  7      7i 


£ 
24.327,673 

4,110**2 
20.319,213 
11.008,216 
16.113,736 
13,075ji51 
21,755,231 
2  % 
93i 

72s    ed 
25  10  17i 
11  17i  13 
13  9i     10 
78,196,000 


Feb.  3, 
1869. 


£ 
24311.278 

1,670,»3S 
17.736,765 
11,026.710 
16,996,531! 

9,639.515 

18,611,205 

3  % 

93 

51s    5d 
25  13J  20 
11  19i  12 
13  10  101 
83,553,000 


Feb.  2, 

1870. 


Feb.1, 
1871. 


£ 
23.712,378 

6,227,180 
21,100,910 
13.831.191 
20,619,132 
11.216,312 
19,606.732 
3  % 
92} 

12s  8d 
25  17t  25 
11  17i  IS  111  171  17} 
13  10  101  |13  101  101 
95,158,000  I  90.127.000 


t 

21,560,«i9 

6,090,016 

19,091,263 
12.925.669 

16,829.505 

13.090,801 

21,873.331 

2i  % 

m 

52s     6d 


Circulation,     inclading 

bank  posr  bills 

Public  deposits    

Other  deposits 

fioTernment  seciwities.. 

Other  sicuirities   

Reserve  of  notes  A  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
Exch«inge«nPari'  (skrt) 

^  AHSterdam  ditto... 

—  Uamburg(3nioath9)' 
Clearing-house  return.. 

In  1861,  there  was  temporarily  a  good  demand  for  money, 
in  consequence  of  the  numerous  biddings  for  a  loan  to  the 
Indian  Government ;  but  the  general  circumstances  of  the 
money  market  indicated  the  approach  of  greater  ease.  The 
American  crisis  still  occupied  all  minds,  though  the  debates 
in  Parliament  threatened  to  turn  on  Italian  affairs,  and  the 
recent  annexation  of  Naples  and  part  of  the  States  of  the 
Church  to  the  kingdom  of  Victor  Emmanuel. 

In  1868,  there  had  been  a  tendency  to  send  bullion  to  the 
continent,  partly,  it  was  supposed,  to  pay  for  the  imports  of 
grain  in  consequence  of  the  deficient  harvest  of  1867,  and 
partly  to  obtain  a  rather  higher  interest  than  the  rate  current 
in  England. 

In  1869,  there  was  an  upward  tendency  in  the  discount 
rates,  and  a  steady  augmentation  of  the  value  of  money  was 
looked  forward  to.  Among  home  subjects  the  state  of 
pauperism  in  London  was  the  subject  of  much  discussion,  the 
famine  of  1866  and  the  distress  of  previous  years  having  left 
a  large  remnant  of  chronic  pauperism. 

In  1870,  the  rate  for  money  was  again  easier  after  the  tem- 
porary pressure  of  the  previous  week.  It  had  now  become 
evident  that  prosperity  had  returned  to  Lancashire,  and  a 
great  improvement  in  business  was  looked  forward  to. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,007,278/;  in  1868,  an  excess  of  4,505,507/;  in  1869, 
an  excess  of  732,239/ ;  and  in  1870,  an  excess  of  451,478/. 
In  1871,  there  is  an  excess  of  2,261,748/. 

Discount  and  Monet  Market. — There  has  again  been 
an  upward  tendency  in  the  money  market,  and  the  rate  for 
the  best  short-dated  Bank  bills  is  now  2^  instead  of  2^  |, 
which  we  quoted  last  week.  The  increase  in  the  rates  for 
trade  bills  and  for  long-dated  paper  is  still  greater.  The 
demand,  both  in  the  open  market  and  at  the  Bank,  has 
been  very  active,  there  being  some  apprehension  on  Wed- 
nesday of  a  rise  in  the  Bank  rate,  and  there  being  still  a 
general  and  probably  just  impression  that  an  early  rise 
is  to  be  looked  for.  To-d  ly  the  rates  have  remained  firm, 
although  the  announcement  of  harsh  proposals  of  peace 
from  Germany  tends  to  prolong  the  suspense,  and  the  dealers 
are  offered  plenty  of  money  at  call.  The  demand  at  the 
Bank  has  likewise  been  very  good  to-day.  Things  are 
still  in  suspense,  and  though  little  doubt  is  enter- 
tained that  peace  will  bo  brought  about  somehow,  there  is  a 
disposition  to  wait  till  there  is  some  prospect  of  the  prelimi- 
naries being  arranged,  and  some  knowledge  of  what  the  terms 
are.  The  unofficial  statements  about  the  Gorman  termi  hare 
tended  to  check  the  effects  which  would  naturally  be  looked 
for  on  the  approach  of  peace. 

The  increase  of  "  other  securities  "  at  the  Bank  during  the 
week  was  848,000/,  which  shows  the  pressure  upon  the 
establishment  for  discounts.  At  the  same  firac,  however,  the 
receipts  of  bullion  have  exceeded  the  withdrawals  by  the  snm 
of  90,000/,  so  that  the  withdrawals  on  continental  account 
have  already  ceased  to  make  a  distinct  impression.  But  with 
the  certain  return  of  peace  we  may  expect  the  movement  to 
be  resumed  to  a  greater  or  less  extent. 

Wo  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  :^ 

Bank  billi — 8  moiitba    S^        per  <;ent. 

Do  4     — t  per  cent. 

Do  0      —         8|         pnr  cont. 
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Trade  bills — Short 2*        percent. 

Do  Smooths    2}  3     percent. 

Do  4      —         S     3J  per  cent. 

Do  G      —         3j  4     percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks  at  call li  percent. 

Discount  houses  at  call    l|  per  cent. 

Do  with  seven  days'  notice     l|  per  cent. 

Do  fourteen  days  2     percent. 

The  allowance  for  money  at  fourteen  days'  notice  was  in- 
creased last  Saturday  from  IJ  per  cent,  to  2  per  cent.,  which 
has  continued  the  figure  throughout  the  week. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  :— 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1870. 

2i 

5 

'4 


5 
4 
3i 

4 
6 

8f 
6 

ii 

7 


1870.  1871.  1870.  1871. 

Paris   2j     6       .... 

Vienna    5       6       .... 

Berlin. 5       5       .... 

Frankfort  4       4       3, 

Amsttrdam    5       4       6 

Turin 6       6       5 

Brussels 2^     4       2J 

Madrid    5       5       5 

Hamburg   4 

St  Petersburg    5       8       5^ 

English    Goteenment    Stocks. — The    stock    markets 
opened  this  week  with  a  favourable  tone  under  the  influence 
of  the  news  that  the  capitulation  of  Paris  and  an  armistice 
had  actually  been  signed  by  M.  Jules  Favre,  and  that  elections 
for  a  new  Constituent  Assembly,  to  meet  at  Bordeaux  within 
twenty-one  days — before  the   expiration  of    the  armistice — 
[  were  to  be  held  on  the  8th  instant.     Under  the  influence  of 
these  reports,  prices  kept  up  at  the  begininning  of  the  week  ; 
but    towards    Wednesday    there    was    a    reaction,    Consols 
gradually    drooping,    and    the    rates    for    money    becoming 
a    good    deal    firmer.       On  Wednesday  a  sudden  drop  took 
place — the    stiffness  in   the  money  market  creating  an   im- 
pression that  the  Bank  rate  would  be  put  up  on  Thursday, 
some    alarm    being   caused   by    statements   from    the    Berlin 
correspondent  of  the  Tin.es  respecting  the  proposed  German 
terms  of  peace,  and  the  railway  market  being  also  unfavour- 
ably affected  by  the  disappointment  of  expectations  respecting 
the  Midland  dividend.    The  statements  as  to  the  German  terms 
— an  indemnity  of   400,000,OOOZ,    the  cession  of   Alsace  and 
Lorraine,    as  well   as   of   Pondicherry,   in   the   East   Indies, 
and  twenty    war    ships — were  certainly    alarming    enough, 
and    the     weakness     of     the     market     has     been     main- 
tained by  the    absence    of  any    subsequent    contradiction    of 
the  statements  ;  but  it  would  appear  that  the  state  of  deal- 
ings in  the  market  and  the  prospects  of  peace  were  of  them- 
selves sufficient  to  account  for  a  good  deal  of  the  weakness 
that  has  been  shown.     It  is  obvious  that  with  the  approach 
of  peace,  or  the  continuance  of  war  on  new  conditions,  the 
past  suspense  will  be  ended,  and  there  will  be  considerable 
demands  for  money.     The  stock  markets  besides  have  been 
very  sensitive  lately,  owing  to  the  high  point  to  which  prices 
had  crept  up  during  the  suspense.      On  Thursday  and   to- 
day there  has  been  the  usual  reaction  after  sales,  which  has 
been  assisted  in  the  railway  market  by  the  unexpectedly  good 
dividends   of  the   North-Eastern   and    London    and    South- 
western Companies,  but  on  the  whole  there  has  been  little 
business,  and  the  tone  remains   flat.      In   the  face  of   the 
probable  rise  of  money,  no  great  improvement  is  likely,  except 
in  special  securities,  for  a  few  months  to  come. 

In  Consols  the  lowest  price  of  the  week  was  on  Thursday 
morning  91f  J  ;  but  there  was  an  improvement  the  same 
day  of  |,  which  was  maintained  to-day,  the  closing  price  being 
91 J  2  92J„-  The  fall  for  the  week,  however,  has  been  f.  In 
New  and  Bed  need  the  lowest  price  was  91|  92,  and  the  fall  for 
the  week  is  also  |,  the  closing  price  being  92^.  The  settlement 
of  the  account  was  arranged  on  Thursday  without  difficulty ; 
but  there  has  since  been  comparatively  Httle  business  done, 
a  feature  which  has  generally  extended  to  other  departments. 

On  Tuesday  the  Government  broker  applied  a  sum  of 
19,000i  to  the  purchase  of  Government  securities,  but  a  good 
deal  of  disappointment  was  occasioned  by  the  announcement 
that  this  would  be  all  the  purchases  of  the  quarter — the 
balance  of  1,000,000/  available  for  the  Sinking  Fund  having 
been  applied  to  pay  off  the  deficiency  bills  of  the  Govern- 
ment. One  of  the  causes  which  were  counted  upon  to  main- 
tain the  price  of  Consols  has  thus  been  suddenly  taken  away. 


Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 

Money.  Account.  Exchequer  Bills. 

Lowest.       Highest        Lowest       Highest.         March.  June. 

Satunlay  92|    92^    92|    »2i    10s  pm  16s  pm 

Monday 92      92i    92      92i    10s  pm  15s  pm 

Tuesday 91J    92      91J    93      IDs  pm  15s  pm 

Wednesday  Olj     92      91f     93      7s  pm  12s  pm 

Thursday  9H    9U    91.     91J    7s  pm  12s  pm 

Friday   91i    92      91}    SiJ,,  IDs  pm  ISs  pm 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Ciosinr  Prices  Clwing  Prices       Inc. 

last  Friday.  this  day.  or  Dec 

Consols  for  money 92^  |  91}  2  -       | 

D'tto  account 92i  |  Sinai's  -     -H 

Reduced  3  %    92|  }  92  1  -1 

New  3  %   921  }  92  J  -       i 

Banlc  Stock,  last  dividend  4i  % 236  8         2-113  +5 

India8tock,10S%,red.  at  200  Apl.30, 1874    2016  205  7  +1 

Ditto  6%,  red.  at  par,  Julys,  1830  IIOJ  i        113  i  +     3} 

ExcHEQUEE  Bills. — 10s  to  15s  pm. 
Colonial  Goteenment  Seclteities. — The  following  are 
the  changes  for  the  week  in  this  department  : — 

Closintf  Prices  ClosiugPrices      Inc. 

last  Friday.  this  day.  or  Doc. 

Canada  6% 103i  4J      1015  +1 

Dilts  6  % 98  9  98  9  

New  Zealand  5  %  Consolidated  Bonds 99i  lOOJ    99  i  +1 

New  South  Wales  5  %  Bo»ds,  1833  to  189«    100  1  99i  lOOi  -       i 

Nova  .-colia  6  %  Bonds,  1875 102  3  102  3  

Queensland  Government  6  %  Bonds,  1884-5    107  8  107  8  

Victoria  6% 112  13        112  13  

Ditto  New  5  %    lOli  2i      101  2  -      i 

FoEEiGN  Goteenment  Stocks. — There  was  a  slight 
improvement  on  Saturday  in  most  descriptions,  but  afterwards 
until  Wednesday  there  was  a  steady  decline — the  closing  prices 
of  that  day  being  If  lower  than  the  closing  prices  of  last 
Friday  in  Egyptian  (7  per  Cent.,  1868)  ;  H  in  Italian  5  per 
Cents. ;  1|-  in  Mexican  New  3  per  Cents.  ;  If  in  Turkish  5  per 
Cents.,  1865,  and  1^  in  6  per  Cent.  Bonds,  1869  ;  ii  in 
Spanish  3  per  Cents. ;  ^  in  Portuguese  3  per  Cents. ;  and  j 
in  Argentine  6  per  Cents.  The  drop  in  the  latter  case  was 
mainly  due  to  the  announcement  of  a  new  loan  for  6,000,000/ 
to  be  brought  out  next  week  ;  but  the  other  changes  we  have 
noted  show  a  movement  in  the  market,  due  to  the  general  causes 
we  have  indicated  above.  Foreign  stocks  were  too  high,  and 
the  inevitable  sales  consequent  on  the  approach  of  peace,  with 
the  unfavourable  rumours  of  Prussian  terms,  naturally  had  a 
great  effect.  The  flat  tone  of  the  market  since  Wednesday, 
coupled  with  an  indisposition  to  transact  business,  has  con- 
tinued to-day,  though  prices  are  generally  a  shade  better. 

To-day  there  was  some  temporary  weakness  in  Turkish 
securities,  in  consequence  of  some  hitch  in  the  provision  of 
money  for  the  dividends  as  the  1865  loan  now  due,  bat  the 
affair  was  promptly  arranged.  In  such  a  weak  stock  as 
Turkish,  an  incident  of  the  kind  is  apt  to  have  a  more  than 
usually  prejudicial  effect. 

The  report  of  peace  has  continued  to  have  an  excellent 
effect  on  the  French  National  Defence  loan,  which  advanced 
early  in  the  week  to  2^  prem.,  and  notwithstanding  subse- 
quent fluctuations,  is  now  at  an  advance  of  2  for  the  week. 
The  German  loan  (first  portion),  under  the  influence  of  the  same 
news,  went  to  2f  prem.,  and  closes  at  ly  2^  pm.  Allot- 
ment letters  for  the  second  portion  of  the  loan  were  issued 
this  morning,  and  the  scrip  of  this  portion  is  at  f  to  f  pm. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices  Closing  Prices      lu. 

last  Friday.  this  day.  or  iJec. 

Argenti«e6% 90  i  89i  i  -       } 

Brazilian  5  %  1865 93i  4  93i  4  

Ultto  4J  %  1863 82  3  82  3  

Bueaos  Ayrea  6  % 96  8  96  8  

Chiliiin  ii  %    78  80  79  81  +1 

Dariubian  Principalities  7  %   83  4  83  5  +1 

Ditt'>8% 86  9  89  91  +2 

E^-yptian  7  %,  1863    81  3  83  6  ■^     2 

Ditto  7  %,  1864   89  91  90i  U  +       i 

Ditto  7  %,  1886  (Railways) 99i  lOOJ    99  100  -       i 

Ditto  7%,  1866  (Pas.ia  Loan) 78191        781  i  -      i 

Ditto  9%,  1867   974  8i        97  8  -       i 

Ditto  7%,  1868  75i  i  73J  4t  -     1} 

""■-'"'    """  64}  S  64J.;  -,»,-  -       IJ- 

■   '  84  8  

87  9  


Italian  5%.  1861 

Ditt«5%  Stats  Doman  84*6 

Ditto  6  %  Toliacco  Bond 87  9 

Japanese  9  %,  1870    102  4 

Mexican  3%    14}} 

Peruvian  5  %,  1865    90J  | 

Poj  tUKUese  3  %  Bonds,  1869  33  J 

Ruisian  fi  %,  1822  85J  ej 

Ditto  3%,  1859   64  5 

Dl;to  5  %   1882   85  i 

Ditto  5%,  1864  9<JS  li 

Ditto  6%,  1870  87  i 

Ditto,  Anjlo-Dutch,  5  %,  1866   90  1 

Ditto  6  %,  O  cl-Vitcbsfc  Boadi 83}  4i 

Ditto  4  %.  Nicolai  Railway  Bond* 674  8 

Ditto  5%,  Moscow-Jurofdaw 83i  } 

Ditto  6  %,  Charkof-Aiof  Bonds slj  6 

Spanish  New  3%  304} 

Ditto  5  %,  1870  77  i 
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Cloiing  Prio«s 
Uit  fridiy. 

TnrkUh  6  "i,  1S54 _ 79  81 

Ditto  e  %.  1S58  63  S 

Ditto8%.  1M3   _ 63  3 

I>itUl6%,  I8S5  ..~ ..« IH  1 

Ditto  6  %,  1868   60t  H 

Ditto  «%  Bondi.  1S69 «3i  I 

Ditto  ditto  Snull  B«Dd9  63}  4} 
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The  Secretary  of  the  Committee  of  Mexican  Bondholders 
states  "  that  the  terms  of  the  project  of  settlement  submitted 
by  their  agent  in  his  letter  of  the  29lh  of  December,  and 
published  on  the  30th  ult.,  appearing  to  them  inadmissible, 
they  have  telegraphed  to  Slexico  suggesting  certain  amend- 
ments. In  the  event  of  these  communications  resulting  in 
the  receipt  of  a  formal  proposition  from  the  Government  of 
Mexico,  it  will  be  immediately  submitted  to  the  bondholders 
at  a  public  meeting." 

AViirtembergloan,  exclusively  for  Germany,  for  9,000,000 
florins  has  been  contracted  with  Messrs  von  Erlanger  and 
Sons,  of  Frankfort. 

ExGLisu  Railway  Stocks. — In  this  department  the  fall 
in  the  early  part  of  the  week  was  almost  as  conspicuous  as  in 
i  foreign  securities,    thoagh   the    market   is  undoubtedly    not 
realiy  so  weak,  owing  to  the  progressive  improvement  in  the 
j  profits  of  the  principal  lines.     The  closing  prices  of  Wednes- 
j  day,  compared   with  those  of  last  Friday,  showed  Midland  to 
j  have  fallen  2f  ;    North-Eastern,  Ij  ;    Great  Northern,  1,  and 
A,  2;  Great  Eastern,  1| ;  London  and  North-Western,   I3  ; 
!  Lancashire  and  Yorkshire,  | ;  Metropolitan  District,  | ;  Cale- 
I  donian,  I ;  North  British,  ^  ;  and  South-Eastern  Deferred,  1, 
;  Preferred,  IJ,  and  Ordinary,  |.    Of  the  great  lines  the  London 
and    South-Western   had    alone    remained  stationary,   while 
I  London  and  Brighton  had  improved  |.     The  special  weakness 
of  the  market,  assisted  no   doubt  by  the  general  causes  we 
have  referred  to,  was  owing  to  the  disappointment  of  public 
I  expectations  in  the  matter   of   the   Midland,    Lancashire  and 
'  Yorkshire,  and  Great  Eastern   dividends — the  announcement 
j  of  the  Midland  especially  telling  on  Wednesday's  market.     It 
I  would  seem  that  in  these  cases  the   general  expectation  has 
.  been  that  the  Midland  would  pay  7^  ;  Lancashire   and  York- 
i  shire,  7.5  ;  and  Great  Eastern,  2  ;  whereas  the  actual  announce- 
ments  are   7,   7,   and    IJ  respectively;    but  the  expectations 
j  were  perhaps  exaggerated,  at  least  in  the  case  of  the  Midland. 
j  Subsequently  the  tone  was  better,  the  announcement  of  the 
j  London  and  South-Western  dividend  of  5|  being  better  than 
:  was  expected,  and  that  of   the  North-Eastern,  8J,  which  ii  an 
I  improvement  of  Ij  on  the  corresponding  dividend  of  last  year, 
'  being  quite  up  to  the  most  sanguine  expectations,  and  rather 
I  more  than  the  minimum  which  it  would  have  been  safe  to 
•peculate  upon.     The  home  railway   market  has  thus  been 
better  both  on  Thursday  and  to-day,   and  the  closing  prices 
we  tnbjoin,  a«  will  be   seen,   show  slighter  falls  from    last 
week  than   the  above  comparison  of  the  lowest  prices  of  the 
week. 

Late  in  the  afternoon   to-day  there  was  renewed  heaviness, 
I  on  account  of   the   announcement    that   the  Great  Northern 
I  dividend  would  be   8}  on  the  ordinary  stock   and   10  J  on  the 
j  A  stock,  which  have   disappointed  speculators.     The  advance 
I  ibowD  by  these  figures  is  nevertheless  a  very  important  one  on 
the  corresponding  dividend  of  last  year,  and  in  any  other  state 
of  the  market  ought  not  to  have  caused  heaviness.     There  are 
other   cauaes   of   weakness   in    the   Great   Northern  stock- 
especially  the  competition  for  the  coal  traffic,  which  does  not 
seem  to  be  oomiog  to  an  end.      The  Metropolitan  dividend  is 
also  announced  to-day,  viz.,  Zi,   and   is   fairly  up  to  expec- 
tation. 

The  following  shows  the  principal   changes  in  the  quota- 
ns    of   ordinary   stocks,   comparing   the    latest     unoflBcial 
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The  following  are  the  changes  in  the  principal  debenture 
stocks : — 

Closinv  Prices  Cicaing  Prices      Inc. 

last  Friday.  this  day.  or  Dec. 

Great  Eastern  A  5  %     109  U        109  11  

Ditto  1867  Redeemable lOS  9  108i  9i  +       i 

Gre.it  Western  5  %    112  13        IISJ  131  +       i 

London  and  Bri-ht.n  4J  % 9S  100        9S  100  

London,  Chat.,  &  Dorer  Arbitration  i\  %     91i  2)        92  3  +       i 

I  Metropolitan  District  6  %    109  11        109  11  

The  traflBc  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways'),  for  the  week  ending  January  28,  amounted  to 
674,85!)/,  being  an  increase  of  26,793/  on  the  corresponding 
week  of  the  previous  year.  The  principal  increases  are — 
North-Eastern,  5,871/;  London  and  North-Western,  4,441/; 
Lancashire  and  Yorkshire,  3,162/;  Great  Western,  3,152/; 
and  Caledonian,  3,018/.  The  following  shows  the  increase 
or  decrease  in  each  case,  both  for  the  week  and  for  the  aggre- 
gate of  the  half-year  to  date  :— 

KAILWAY  TRAFB'IC  RETURNS. 

Aggregate  Receipts  of 
Week's  Keceipts.  Half-year  to  date. 


' 

I 

ic.  er  Dec. 

' 

Inc.  or  De; 

on 

on 

CorresDoniliBg 

Correspndg 

Amovnt. 

week  in  70. 

AtnoBit. 

per.  In  70 

jC 

£ 

£ 

£ 

Bristol  aud  Exoter  

6,852 

-1- 

277  ... 

26,835 

+ 

750 

Great  Eastern  

35,994 
41,100 
49,833 

-\- 

273  ... 

170,933 

_ 

2,355 

-f- 

1,376  ... 

161,606 

-1- 

2,391 

Lancashire  A  Yorkshire 

+ 

3,162  ... 

198,488 

+ 

13,28) 

London,  Chat.,  &  Dover 

9,717 

540  ... 

38,746 

— 

2,288 

London  A  N'rth.-Westem 

123,875 

+ 

4,441  ... 

484,296 

-1- 

11,609 

London  &South-Westem 

23,449 

+ 

395  ... 

90,067 

— 

1,093 

Loudon  »nd  Brighton ... 

18,280 

+ 

119  ... 

76,600 

-i- 

835 

Man.,  Shef.,  &  Lncolnsh. 

21,415 

+ 

41  ... 

82,012 

— 

3,743 

8,023 

1,889 

4- 

363  ... 

33,936 

-f 

603 

Uetropolitan  Distrist  ... 

-1- 

1,154  ... 

7,900 

+ 

4,741 

Midland     

73,215 

+ 

2,603  ... 

278,383 

+ 

7,071 

North-Eastern 

82,921 

-1- 

5,871  ... 

307,438 

-f- 

13,475 

•Caledonian 

37,9(;7 

+ 

3,018  ... 

1,070,124 

+ 

59,752 

*GUigow&Sth.-We8trn. 

12,307 

+ 

581  ... 

886,841 

-1- 

18,968 

•Great  WesKra    

78,558 

-)- 

.3,152  ... 

2,142,755 
803,623 

-t- 

46,963 

•North  Britis..... 

28,294 

4- 

2,079  ... 

+ 

11,073 

•South-Eastorn    ,, 

21,110 

1,472  ... 

712,854 

22,904 

^-  t- 


674,859     -f-26,793 

*  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
1st  of  August,  1870. 

FoEEiGX  AifD  CoLoyiAL  RAILWAYS. — These  shared  to  a 
comparatively  slight  extent  in  the  depression  of  the  early 
part  of  the  week  in  foreign  securities,  and  there  are  only  slight 
variations  to  note  for  the  whole  week.  The  colonial  railways 
and  some  foreign  lines,  as  well  as  the  Colonial  Government 
securities  and  our  own  railway  debentures,  have  been  steadily 
sought  out  for  investment,  and  prices  have  now  reached  a 
very  high  point. 

We  subjoin  our  usual  list  of  the  changes  for  the  week  :— 

Closiac  Prices       Closing  Prices  Inc. 

FoREioK.  laatFrid.y.  tliis  (lay.  or  Dec 

Antwerp  and  Rotterdam „ _...  12i>r  t*!      l^lV  l*!      ~       \ 

Uabia  and  .San  Franciico „ 19)  |  19  i 

Be  gian  KSHtern  Junction    2)  i 

Datjh-Rhenish _.. „..  22J  } 

Ditto  :<ew Ii  2  fin 

Great  Luxembourg 12  \ 

Ditto  6  %  Obligations 8J  { 

Ijemberg  Csrrn  .witz... 16j  161      I'i  l«t 

Lombardo-Venatiitn  16i  i 

Dlito  3  %  Obligations  94  I 

Nsmur  and  i  ieg^  guaranteed  14f  j^r.  anm.  10  t 

Dllto  guaranteed  0  %  FriferuM  22  { 

Ssmhre  and  Heu»« 

Han  Paulo 

Tarna 

Ditto  3  %  Ob  Ualions  i\\  {} 

British  i'ossiasioNS. 

East  Indian 110  \         

Grand  Trunk  uf  Canada  12)  13        ».. 

Great  Indian  Peirntula 106  \  ..».».. 

Great  WeHorn  of  Canada 16|  {  

Madras  6  % 103J  J        

Subscriptions  are  now  invited  for  5,000 
ference  shares  of  the  Porto  Alegre  and 
Brazilian  Railway  Company,  Limited,  according  to  an 
amended  prospectus,  the  former  one  having  been  withdrawn 
owing  to  a  technical  informality.  The  capital  of  the  com- 
pa»y  is  292,500/,  in  14,025  shares  of  20/  each,  of  which 
10,000  are  preference  shares — half  of  them  now  ofifered  to 
the  public.  The  Brazilian  province  of  Sao  Pedro  do  Rio 
Grande  do  Sul,  through  which  the  railway  runs,  and  which 
is  stated  to  be  one  of  the  richest  in  the  Empire,  guarantees 
5  per  cent,  upon  the  whole  capital  of  the  company, 
amounting  to  14,625/,  which  is  to  be  appropriated  to,  and 
will  be  sufficient  to  pay,  the  interest  on  the  preference  shares. 

The  prospectus  has  been  issued  of  the  Glasgow  and  Cape 
Breton  (Nova  Scotia)  Goal  and  Railway  Company,  Limited, 
with  a  capital  of   100,000/,   in  sharat  of   10/  each.     The 
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prospectus  states  that  the  line  is  authorised  by  Act  of  the 
Nova  Scotia  Legislature,  and  that  Government,  recognising 
the  great  importance  of  providing  cheap  and  ample  accom- 
modation of  transit  from  these  coal  fields,  has  granted  a  lease 
for  seventy-eight  years,  of  one  square  mile  of  the  most 
valuable  coal  seams  in  the  district.  The  present  means  of 
transport  being  but  of  a  limited  nature,  the  existing  collieries 
only  raised  the  quantity  shown  in  the  Government  report  for 
want  of  further  railway  accommodation,  and  when  this  line  is 
completed  they  will  at  once  increase  their  outpost.  Along 
the  line  between  the  Reserve  and  Sydney  Harbour,  several 
coal  claims  have  been  taken  up,  and  will  commence  working 
as  soon  as  they  are  supplied  with  the  necessary  means  of 
transit.  It  is  added,  as  a  most  important  consideration, 
"  that  in  all  probability  the  import  duty  of  03  a  ton  on  coal 
"  sent  to  the  United  States  will,  during  this  season,  be  entirely 
"  abolished  ;  but  in  any  case,  the  reduction  from  5s  to  2s  has 
"  already  been  sanctioned  by  Congress." 

Ameeican  Secueit.ies. — A  moderate  business  has  been 
concluded  in  Five-Twenty  bonds  this  week,  but  sales  have 
preponderated,  and  prices  are  accordingly  weaker.  The 
fluctuations  have  been  unimportant,  the  changes  in  the  week 
being  as  follows  :— 

Closing  Prices         Closins:  Prices      Inc. 

last  Friday.  this  day.  or  Dec. 

trnited  Stales  6  %  6/20  Bonds,  eichng.  4/6  90}  1  90i  J  -      1 

Ditto  1865  Iss«8 90i  }  90  J  -       J 

Ditto  1867  Is  ue 89i  |  89  |  -       | 

Dittos  %  lO/W  Bonds,  I  xchange  4/6    ...  89  i  89  i  

Atlantic  ami  Great  Western  Consol.  Bonds  28  9  28  9  

Erie  Shares  18|  J  18  i  -      J 

Illinois  Central  Shares 110  11  109i  10  -      J 

Massachussets  o  %  Sterlinp  Bonds,  1900...  93  6  93  6  

Pan«mi«en«rnl  Mortgage  7%  Boiids,1897  94  6  93  6  —     1 

Panniylvauia  Oen.  Mor,.  6  %  B  uds,  1910  90i  li  90J  li  

Virginia  6  %  Bonds  65  7  64  6  —     1 

Ditto  6  %  Sterling  Bonds    55  8  66  8  

Joint  Stock  Bank  Shares. — The  changes  in  this  depart- 
ment have  generally  been  of  a  favourable  character,  the 
prospect  of  an  early  advance  in  the  value  of  money,  coupled 
with  the  removal  of  the  obstacles  to  trade  created  by  the 
Franco-German  war,  having  induced  further  purchases.  Agra 
shares  have  advanced  ^  ;  Anglo-Egyptian,  i  ;  Bank  of  Austra- 
lasia, Egypt,  and  Chartered  Mercantile,  1  ;  London  Joint 
Stock,  1^  ;  London  and  County,  London  and  Westminster,  and 
Union  of  London,  i.  On  the  other  hand,  Anglo-Austrian, 
Imperial  Ottoman,  and  Union  of  Australia  have  declined  ^  ; 
and  Midland  shares,  ^. 

Telegraphs. — The  transactions  in  telegraph  shares  during 
the  week  under  review  have  not  been  extensive,  and  the 
quotations  are  without  important  variation.  The  only  changes 
worthy  of  note  are — a  rise  of  |  in  China  Submarine  and  West 
India  ;  \  in  Mediteranean  Extension  ;  and  a  decline  of  :|-  in 
British  Indian  Submarine  and  French  Cables.  Construction 
shares  have  shown  firmness.  Telegraph  Constructions  having 
advanced  1,  and  Silver's  India  Eubber  |.  In  Hooper's  Tele- 
graph Works,  however,  there  is  a  reaction  of  }. 

Mines. — The  recent  announcement  of  several  new  concerns 
has  had  the  effect  of  checking  speculation  in  the  mining 
market,  and  values  were  depressed  at  the  opening  of  the  week. 
Subsequently,  however,  a  reaction  took  place.  Among  British 
mines  Tin  Croft  are  1,  and  South  Condurrow  |  better. 
Wheal  Mary  Ann  have  declined  2  ;  Van,  1  ;  Tankerville  and 
Great  Laxey,  ^.  The  market  for  foreign  mines  opened  with 
dnlness,  but  to-day's  closing  quotations  show  a  slight  im- 
provement. Cape  Copper  are  1  ;  Eberhardt  and  United 
Mexican  |  better.  The  new  ventures  do  not  appear  to  have 
made  much  progress. 

Miscellaneous. — In  this  department  there  has  been  little 
doing;  nevertheless  prices  have  been  well  supported, 
Bolckow-Vaughan  and  Canada  shares  showing  a  rise  of  3  on 
the  week  ;  Australian  Agricultural,  ^  ;  Royal  Mail  Steam,  1  ; 
and  Berlin  Waterworks,  ^.  Hudson's  Bay  shares  have  declined 
slightly  ;  otherwise  there  is  no  adverse  movement. 

Exchanges. — The  exchange  on  Belgium  has  again  altered 
this  week  by  2i  centimes,  showing  a  farther  diminution  in 
the  demand  for  tlie  means  of  remittance  to  that  country. 
The  recent  withdrawals  of  bullion  for  export  have  thus 
answered  their  purpose.  On  the  other  hand,  the  exchange  on 
Italian  cities  has  varied  in  the  week,  from  26.82|  87i  to 
26.77i  82J,  showing  an  increased  demand  for  the  means  of 
remittance  to  Italy. 

On  Tuesday  the  short  exchange  on  Paris,  after  a  long 
mterrupticn,  was  quoted  25.20  30 ;  but  there  is  no  similar 
quotation  to-day.  The  three  months' 
wide. 


quotation    is    very 
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Amsterdam , 

Ditto 

Rotterdam   

Antwerp  

Brussels    „. 

Hamburg 

Paris 

Ditto 

Marseilles 

Frankfort-on-the-Main.. 

Vienna  

Trieste  

Petersburg  

Copenhagen 

Berlin 

Leipsic 

Madrid  

Cadiz 

Bareelona 

Malaga 

SantaRdar 

Genoa    

Milan 

Leshorn   

Venice  

Naples  

Pa'ermo    

Messina 

Lisbon  

Oporto  


TlHK. 


Short. 
3  Months. 


Short. 
3  Moutks. 


TuESDAT,  Jan.  31. 


Feidat,  Feb.  3. 


Prices  Negotiated 
on  'Change. 


30  Days. 


11  I7i 

11  19} 

11  19i 
26  35 
26  36 
13  lOJ 
26  20 
26  65 

25  65 
120i 

12  70 
12  70 
30 

9  18 
6  26i 
6  26| 

481 

4S| 

4,9i 

48f 

48} 

26  80 
28  80 
26  80 
26  80 
28  80 
26  80 
26  80 
62i 
621 


11  175 

12  OS 

13  Oi 
26  42i 
26  42i 
13  lOf 
26  30 

25  65 

26  65 
120J 

12  76 
12  75 
301 
9  22 
6  27 
6  27i 

m 

49| 
48i 
49 
49i 
26  85 
26  85 
26  85 
28  86 
28  85 
26  86 
28  85 

62I 


Prices  Negotiated 
on  'Change. 


11  17i 

12  0 

12  0 
26  35 

25  36 

13  lOi 

25"65 

26  55 
120i 

12  67i 

12  87i 

30i 
9  18 
8  26) 
6  26} 

48J 

49i 

49i 

28  77i 
26  77i 
26  77i 
26  77i 
26  77i 
26  77i 
28  774 
62S 

e2i 


11  17} 

12  Oi 

12  OS 

25  42S 

26  42S 

13  10} 

26  66 
120} 

12  75 

12  76 

30} 
9  22 
8  27 
6  27i 

481 

4ei 

49} 
49 
4S>i 
26  82i 
26  82i 
28  82i 
28  82S 
26  82i. 
28  82i 
26  82i 
62i. 


EXCHANGES  ON  INDIA. 

Fkbruaby  2. 

60  davs. 

Calentta   is  lojd  fd  

Madras Is  lojd  Id  

Bombay Is  loid  |d  

Maurities 4  %  dis  

Colombo  4  %  dla  

Singapore 4a  6d  

Hong  Kong 4a  6d  

Sydney 1  %  dis  

Melbourne    1  %  dis  


30  days. 

Is  10}d  /,d 

Is  lOJd  -.'jd 

Is  lOjd  J,d 

Si  %  dis 

3S  %  dis 

4s  6id 

Is  bid 

i  %  dis 

i  %  dis 


The  biddings  for  400,000/  in  bills  on  India  were  held 
on  Wednesday  at  the  Bank  of  England,  when  the  amounts 
allotted  were— to  Calcutta,  299,500/;  to  Bombay,  100,000/ ; 
and  to  Madras,  500/.  The  minimum  price  was  fixed  as 
before,  at  Is  lOd  on  all  the  Presidencies,  and  tenders  on 
Calcutta  and  Madras  at  Is  lO^d  will  receive  about  9  per 
cent.,  on  Bombay  at  that  rate  about  32  per  cent.,  and  above 
in  full.  These  results  show  an  increase  in  the  demand  for 
means  of  remittance  to  the  East. 

BrLLiON. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. — The  demand  for  the  continent  has  sensibly  declined  the  past 
two  days,  and  we  look  for  an  influx  to  the  Bank  during  this  week  of 
some  portion  of  the  late  arrivals.  There  were  vri  thdrawals  of  gold  from 
the  Bank  in  the  early  part  of  the  week,  before  the  undermentioned  supplies 
came  on  the  market,  amounting  to  77,000/,  and  sovereigns  to  the  value 
of  201,000/  have  also  been  taken  out  for  Egypt.  The  Nile  has  brought 
84,500/  from  the  West  Indies ;  the  Nyanza  has  brought  550,190/  from 
Melbourne  ;  the  Somersetshire  has  brought  16,500/  from  Melbourne  ; 
the  Caldera  has  brought  60,000/  from  Valparaiso— total,  711,190i  The 
Massilia  has  taken  28,300/  to  Alexandria. 

Silver. — Fine  bars  remain  as  last  quoted ;  the  demand  is  entirely  for 
Holland,  and  ther»  are  buyers  at  OOjd  per  oz  standard.  The  Nile  has 
brought  45,900/  from  the  West  Indies ;  Nyanza  has  brought  387,224/ 
from  China ;  Nebraska  has  brought  10,000/  from  New  York ;  Siberia 
11,000/ from  New  York  ;  City  of  Paris  has  brought  30,000/ from  Now 
York— total,  484,124/.   The  Seine  has  taken  17,150/  to  the  West  Indies. 

Mexican  dollars. — From  the  West  Indies  and  New  York  we  have 
received  during  the  week  about  110,000/  of  this  coin;  with  the  excep- 
tion of  a  few  trifling  orders  for  China,  they  have  been  taken  for  refining 
purposes. 

Enchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lOfd  to 
Is  lOJd  on  all  the  Presidencies.  The  Council  drafts  on  India  were 
allotted  yesterday;  the  minimum,  as  before,  was  Is  lOd  per  rupee. 
Tenders  on  Calcutta  and  Madras  at  Is  lOjd  will  reoeire  abont  9  per 
cent.,  and  on  Bombay  at  that  price  32  per  cent.  ;  all  above  in  ftill. 

India  Government  loan  notes. — We  quot«  4  per  Cents.  90  to  90J ; 
5  per  Cents.,  98^  to  99 ;  and  5J  per  Cents.,  106  to  106^. 

Quotations  for  BuUion. — Gold — Bar  gold,  778  9d  per  oz  std  ;  ditto 
fine,  77s  9d  per  oz  std;  ditto  reflnable,  77s  lid  per  oz  std;  South 
American  doubloons,  73s  8d  per  oz ;  United  States  gold  coin,  76i  3d 
per  oz.  Silver — Bar  silver,  fine,  5s  O^d  to  5s  0-^jd  per  ox  std,  last  price ; 
ditto,  containing  5  grains  gold,  5s  Ujd  per  oa  utd ;  Mexican  dollars, 
43  10|d  to  4s  lOjjd  per  oz.  Quicksilver,  11/  to  12/  per  bottle; 
discount,  3  per  eent. 

According  to  the  oflScial  returns  published  in  to-night's 
Gazette,  the  imports  of  the  precious  metals  into  the  United 
Kingdom  during  the  week  ended  February  1  were— Gold, 
665,218/;  silver,  666,818/.  The  exports  were  —  Gold, 
283,997/  ;  silver,  86,241/. 

To-day  the  sum  of  10,000/  was  withdrawn  from  the  Bank 
for  transmission  to  Egypt. 
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FOREIGN'   RATES 
Lateit 
Dates. 

Pk»«..- — 

Antwerp  ^'b-    2     . 

Amsterdam «      —      3    . 

Fruikfart ™.      —      1    . 

■cmbtirK « —      1     . 


OF  EXCHANGE   OX  LOXDOX. 
Rales  of  Exchange  on 
Londoa. 


R«ritQ 
YieDDa . 


TriMta „ Jan.  SO 


Bt  PaUrakarf.. 

Alaxandria 

3  Tork  

Havana   

Kio  d»  Janairo   .. 

BahU   

Pamambaoo  ..... 
Biienoa  AyrM «.. 


31 

1» 
26 
13 
« 
9 
4 
Dec  30 


Talparaiao  «  Jan.    3 

Uaaritiua    ._ Dec.  16 

Boabar  Jan.  U 

Calontu Jan.  l-i 

BonfKong Dec.     4 

ghingtai  -..■—...-  Jan.    7 


2S  10  11 

II  8i 

119 

13  7i 

13  6i 

6  22t 

124  30 

IM  10 

SU 

96 

ia»i 

19  nm 

MJ 
231  21 
S3t  24i 

*4i 

6  %  pm 

1«  lOJd 

li  lofd 

4s  4d 

6a  »i<l  63  »id 


Skort. 


3  months*  date. 


,  flO  da^s'  licht. 
!  90         — 


6  months'  aipbt 


MEITINGS  OF  COMPANIES  NEXT  WEEK. 
1871. 
Feh.  6. — British  Indian  Tea  Company,  Limited,  Charing  Cross  Hotel. 
HoanBlow  and  Metropolitan  Railway,  City  Terminus  Hotel. 
London  Finaaciiil  Association,  South  Sea  House. 
Uetropolig  Sevfage  and  Esses  Reclamation  Society. 
New  Zealand  Loan  and  Mercantile  Agency,  50  Old  Broad  street. 
United  Land  Company,  Limited,  33  Norfolk  street,  Strand 
Wye  Valley  Railway,  80  Coleman  street. 
7,^Brighton  Hotel  Company,  City  Termiaus  Hotel. 

London   and   South-Westem  Bank,   Limited,  City  Terminus 

Hotel. 
Staffordshire  Joint  Stock  Bank. 
XVeat  Chiverton  Mine,  9  Dowgate  hill. 
d..-£ome   and   Colonial   Marine  Insurance  Company,  62  Thread- 
needle  street. 
Tower  Subway  Company. 
9. — Cowea  and  Newport  Railway,  2  Winchester  buildings 
London  and  South  African  Bank. 

MetmpoUtan  and  St  John's  Wood  Railway.  City  Ttrminns 
Hotel 
10.— Martfa  Metropolitan  Tramways  Company. 


DRAWINGS  IN   FEBRUARY. 
Feh.    6. — Russian  Moscow  Railway. 

IS.— Egyptian,  ISUi. 
Uneartain. — French  National  Defence  Loan. 
North  German  Loan,  1870. 
Foreign   and  Colonial   Government   Trust,    Ist   and   2nd 

issues.  

FEBRUARY   SETTLEMENTS. 
Tiaket  Dayi— February  !»th  and  27th. 
Aeeoant  Days— February  10th  and  28th. 


Amount 
£ 

40,000 
80.000 


CALLS  IN  FEBRUARY. 

RAILWAYS.  Call. 

£     ■    d 

Bedford  and  IVortbampton  preference „.,       20  % 

M«tr.,p  lltan  District «  %  debenture  stock,  l!j70 20  % 

Millaiid,  10',  6  %  preferaoce 4     0    0    ...  6S4,lfl() 

Rhrmn«rcr<lbMry,lMaedatM 1   10    0    '..       9,&00 

Hi:ili-Easl«ra»%  debenture  stock BOO    not  kwn. 

MISCELLANEOUS. 

Cblaa  BubtnarlM  Telegraph    10    0    4' 600 

Asfte-Itallaa  UlalBf,  Limited  0     2    6.  1582 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 
I      Blackpool  and  Lyrtom.— Dividend  aiincnmced  at  the  rate  of  3 
I  p«.T  cent,  per  annum. 

,      lirirtoland  ExeUr.—A dividend  at  the  rate  of  5i  per  cent. per 
annum  has  been  announced. 

r.in.H«if.— The  nurvoyg    are    under    the    consideration    of 
0..v.,Tnnient,and  a«  goon  as  their  decision  is  known  the  neces- 
I  K.iry  works  will  be  comuiencod.     The  revenue  upon  the  present 
section  18  1,987/,  and  the  net  balance  «20/. 

ao?^*^"'""'''^''"^  ''"%■— Dividend  announced  at  the  rate 
of  3f  8«  per  cent,  jmr  annum. 

GUxtQou)  ami  fnpe  Jireton  (Nova  Scotia)  Coal  and  Jiailuay, 


r     -Tf — ^ — T    ,  '      '""""  (iiwa  ixonai  uoat  ana  naiiway, 

A.m.tot— Capital,  100,<)(X)/,  in  lO;  shares.  Tlie  company  pro- 

I    ■*r*  to  oonirtrnct  a  <;h.-ar,  line  in  Cap.;  Breton  Ishind,  21  miles 

ig.  to  open  np  a  Taluable  coal  district ;  and  the  N(jva  Scotian 


Oovernment  jfrant  a  lease,  by  way  of  bonus,  of  a  square  mile 

of  land,  containing  imp.."' Trm  of  coal.    These  collieries 

<«er  to  grnanntoe  a  lar^  ,  tJi.-  raUway ;  and  the  con- 

tract price  tor  way  and  j  ...... ...  .j,(XK)/. 

'^rraz/va/tem.— Adindandatthe  rate  of  Ij  per  cent,  per 
annum  ha«  been  announced,  as  contrasted  with  1  per  cent, 
this  time  last  year. 

Grtai  Northern.— Tlic  dividend  is  announed  at  the  rate  of  H\ 
per  cent  per  annum,  as  cuntraated  with  7J  per  cent,  at  the 
correroonaing  period.  The  A  atock  dividend  will  be  at  the 
rate  of  lOjj  per  f-ent. 

Lake  Shore  n,„l  MiWi/jMn  A?«<fcni.—Me«ir»  Foster  and  Braith- 
*"''  ■'!""  tor»2,im.m>  7  per  Cent.  Consolidated 

™"'  .    Bonds  at  7».     The  bonds  arc  imyable  to 

bearer,  auu  aro  r.j<Jeemable  July  1,  1900.    The  amount  of  the 


mortgage  is  825,000,000,  and  the  company  undertake  to  set 
aside  §250,000  annually  on  account  of  a  sinking  fund. 

Lancashire  and  Yorkshire. — A  7  per  cent,  per  annum  distribu- 
tion is  notified. 

Loudon,  Brightmt,  a/id  South  Coast. — At  the  meeting  the 
dividend  at  the  rate  of  IJ  per  cent,  was  declared,  and  the 
board  were  authorised  to  construct  a  short  branch  to  the  New 
Foreign  Cattle  Mai-ket. 

London  and  South-  Western. — Dividend  oESciaUy  recommended 
at  the  rate  of  5J  per  cent.,  as  against  5J  per  cent,  for  the 
corresponding  half  of  1869. 

Londonderry  and  Enniskillen. — The  report  recommended  that 
a  dividend  at  the  rate  of  5  per  cent,  per  annum  be  declared 
and  paid  on  the  3,062/  stock  B,  also  a  dividend  at  the  rate  of 
5  per  cent,  per  annum  on  the  31,850/  stock  A ;  also  a  dividend 
at  the  rate  of  5  per  cent.,  together  with  IJ  per  cent,  on 
account  of  ai-rears,  making  6J  per  cent,  per  annum  on  247,737/ 
stock  B,  leaving  a  balance  of  24/,  leaving  arreai-s  of  dividend 
as  under  : — Due  to  B  stock,  6/  14s  6d  per  cent.,  and  to  0  stock, 
76/  6s  per  cent.  The  capital  account  to  the  3l8t  December 
last  showed  that  710,125/  had  been  expended. 

Maryport  and  Carlisle. — Dividend  announced  at  the  rate  of  12 
per  cent,  per  annum. 

Metropolitan. — ^A  dividend  at  the  rate  of  3i  per  cent,  per 
annum  is  recommended. 

Midland. — The  dividend  is  announced  at  the  rate  of  6J  per 
cent,  per  annum,  as  compared  with  6i  per  cent,  for  the  corre- 
sponding half. 

Neath  and  Brecon  Railway — New  6  per  Cent.  A  Debenture  Stock. 
— Messrs  Coates  and  Hankey  receive  subscriptions  for  120,000/ 
(out  of  a  total  of  150,000/)  A  debenture  stock  at  par.  The 
capital  is  a  first  charge  upon  the  net  revenue  of  the  line,  over- 
riding about  1,250,000/  in  stocks  and  shai-es.  The  board  have 
the  right  of  redemption  in  ten  years  at  10  per  cent,  premium. 
The  mam  line,  33  miles  long,  is  ah-eady  open,  and  this  money 
is  required  to  conetmct  a  branch  of  7§  nules  to  the  Swansea 
Vale  line. 

Norlh-Eastem. — ^Dividend  notified  at  the  rate  of  8A  per  cent, 
per  annum,  as  compared  with  7J  per  cent,  for  the  second  half 
of  1869. 

North  Staffordshire. — Dividend  announced  at  the  rate  of  3  per 
cent,  per  annum. 

Porto  Alegre  and  New  Hamburg  (Brazilian)  Railway,  Limited.— 
Capital,  292,500/,  in  14,625  shares  of  20/  each;  issue  of  5,000 
shares,  bearing  7  per  cent,  preferential  interest.      There  is   a 

fuarantee  from  the  Province  of  Sao  Pedro  do  Rio  Grande  do 
ul  of  5  per  cent,  upon  the  whole  capital,  and  the  capital  is 
divided  into  10,000  preference  shares  (the  interest  upon  which 
is  covered  by  the  guarantee),  and  4,625  ordinaiy,  taken  by  the 
contractors  in  part  payment.  The  revised  prospectus  has 
appeared.  The  line  will  connect  the  two  towns  mentioned, 
the  contract  price  being  280,000/  for  the  whole  27  miles  and 
plant.  The  province  is  stated  to  bo  a  rich  one,  there  being 
many  German  settlers,  and  a  large  traffic  is  looked  for. 
Various  favourable  concessions  have  been  made  to  the  com- 
pany by  the  State. 
I  ulster. — The  report  notifies  that  the  gi-oss  revenue  for  the 
I  half-year  amounted  to  84,990/,  showing  an  increase  of  5,761/. 
The  working  expenses  were  37,612/.  After  covering  debenture 
and  rent  charges,  37,192/  remains,  including  8,234/  brought 
forward.  The  directors  recommend  that  3,267/ be  appropriated 
to  pay  a  dividend  at  the  rate  of  4i  per  cent,  per  annum  on  the 
preference  stock ;  24,583/  to  pay  a  dividend  at  the  rate  of  5  per 
cent,  per  annum  on  the  ordinary  shares ;  2.000/  to  credit  of 
renewal  account ;  and  7,341/  to  the  credit  of  the  euiTent  half- 
year.  The  capital  account  shows  that  1,456,275/  had  been 
expended,  leaving  a  balance  againt  the  company  of  24,803/. 

Weymouth  and  Portland. — Dividend  declared  at  the  rate  of  4| 
per  cent,  per  annum ;  surplus,  380/. 

BANKS. 

Clydesdale. — A  dividend  of  11  per  cent,  and  a  bonus  of  1  per 
I  cent.,  l)oth  free  of  income  tax,  have  been  declared,  and  10,000/ 
I  has  been  set  aside  for  new  buildings,  and  5,000/  for  reseiTC. 

London  and  County. — The  report,  adopted  at  the  luccting, 
showecl,  inclusive  of  the  previous  balance,  7,181/,  a  divisible 
sum  of  94,349/.  Out  of  this  a  dividend  and  bonus,  tngi'thtT 
1/  lesper  share(17i  per  cent,  per  annum),  were  deckred,  leaving 
4,349/.  The  deposits  are  13,396,2.51/ and  acceptances  3,110,121/. 
The  dividends  are  free  of  tax 

London  and  South -Western. — Available  pi-ofit,  6,165/.  A  divi- 
dend of  6«  per  share  n-quires  2,665/,  and  600/  is  added  to 
reserve.     Tlit;  surplus  iiKjltides  rebate. 

York  City  and  (.ounly. — The  report  announced  a  dividend  of 
8  per  cent.,  and  a  bonus  of  6  per  cent,  al)sorbing  17,600/,  and 
lea\'ing  2,690/  as  balance. 

lorksldre  Banking. — The  profits  to  the  31  st  of  December  hist 
were  32,626/,  out  of  wliich  tno  directors  wore  autliorised  to  pay 
a  dividend  of  25h  jht  share,  free  of  income  tax  (being  at  the 
rate  of  20  per  cent.  p<;r  anntim),  25,000/ ;  to  make  a  furth(3r 
addition  to  the  n-sini'd  HurpIuH  fund  of  O.fXK)/.  carrying  to  the 
credit  of  the  bad  and  doiibtiul  debt  fund  the  balance  of  1,626/. 
rComsoB)  ON  VtoM  HO. J 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


DlTidendi  Due. 


Jan.  6  July  5  ... 

Aprils  Oct. 6... 
April  5  Oct.  6... 
Jan.  6  July  6  ... 
Jan.  6  July  S  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Stpt.  11 
June  11  Dec.  11 

Jan.  6  July  5  ... 
Jan.  6  July  5... 
AprU  6  Oct  6... 


Feb.  28 
May  31 
June  1 
June  1 
Jane  1 
Feb.  18 
Mar.  31 
Mar.  31 


Aug.  31. 
Nov.  30. 
Dec  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


April  6  Oct.  6.. 
April  1  Oct  1.. 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
t}an.  5  July  5  ... 
April  6  Oct.  6... 
JanAprJly.Oct 


British  Funds. 


3  per  Cent.  Consols 

Do  for  Account.  Nov.  3 .. 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     J.in.  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

Do  (Red  Sea  Tel)  Aug.  1908 

Exclicquer  Bills,  1,000/. 25 %.. 

Do  lOOJ,  200J,  and  600(  

Indian  Govt.  Secuiiiies. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6  %  Ju:y,1880 

Do  4  %  Oct.   1888 

Do  Entdced  Paper,  4  %  .. 

Do  do  6% Jan.  1872 

Dodo5i%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  5  %  do         1877 

Do  do  6  %  do  1882 

Do  Debcn.  5  %  ..  Aug.  1873 

Do  Bonds,  4  %  1,000! 

Dodo4%,underl,000i 
Miscellaneous. 

Bk  ofEnglnd  Sl!,45  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bds,  1877, 4J  % 
Do         do  1879, 4}  % 

Do  do  1882, 4i  % 

Do  do  18S1, 4}  % 

Metrop.BrdofWrks,  3i  %  Stk. 


Closing 
Prices. 


91}  filj 
91}  91{ 
91J  92 
91J  92 


lOi 

lOs  ISsp 
10s  ISsp 


110  i 

102  i 


102} 
27.  p 


101  103 

102  103 
102  103 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  July 
June  Dec 
June  Dec. 
April  Oct. 
June  Dec. 
April  Oct. 
Mar.  Sept. 
Jan.   July 

Jan.  July 
April  Oct. 
Mar.  Sept. 
Jane  Dec. 
Jan.  July 
Jan.  July 
Jan.  July 
April  Oct 
Mar.  Sept 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May   Nov. 

May  Nov. 
Mar.  Sept. 


«ae 


Next 

Draw- 
ing. 


Name. 


June. 
June. 
Juue. 

June. 
June. 
July. 
June. 

June. 

1871 

Mar. 
•Mar. 

Apr. 
•Jan. 

May. 

Apr. 

Mar. 

Mar. 


July. 
May 

May. 

;*Jan. 


Jan.    July  1.64 'Dec 
Jan.    July 
May,  1869 


Mar.  Sept. 
Mar.  Sept. 


April  Oct 


Jan. 


July 
July 


Feb.  Aug. 
AprU  Oct 
Jan.    July 


3i 


Closing 
Prices. 


July. 
July. 


Feb. 

Apr. 
•Jan. 


not  applied 
3  1  Mar. 
Dec. 


3 


Jan.   July 
April  Oct.  6.66 
April  Oct.   ... 
Jan.    July    ... 
Feb,   1871    ... 
Jan,  l»B7'n'ne 
Jan.,  1867!n'ne 
April  Oct'n'i 
Jan.   Ju;y  i 
Feb.    Aug.'  6 
June  Dec 
June  Dec 
June  Dec. 


May  Nov, 


•Jan. 


■Dec. 

1873 


i*Jan. 
Feb. 


Argentine,  1868...  6  % 
Brazilian,  1852  ...  4i% 

Do  1858  4J% 

Do  1869  6  % 

Do  1860  4i% 

Do  1863  4J% 

Do  1865  5  % 

Buenos  Ayres 6  % 

Do  lOOi   

Do(Def.3%)...  2  % 

Do  1870   6  % 

Chilian,  1842 3  % 

Do  1858    4i% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Colombian  6  % 

Dan:sh,  1825  3  % 

Do  '60  and  '61...  4  % 

Do  1863   4  % 

Do  lOOi 

Do  1864   6  % 

n«  (Gov.  Deb.)  e  o/ 

°»ll869-72...1«% 

Do  do,  1873-77-.  6  % 

Danubian,  1S64  ...  7  % 

Do  1867 8  % 

Dutch,  ex.  12  guild  2i% 

Ecuador,NewCou.  1  % 

Do  JPrveional.) 

""tLndWrntf 

Egyptian,  1862  ...  7  % 

Do  Second  Issue  7  % 

Do  600i 

Do  lOCi 

Do  1864   7  % 

Do  500! 

Do  loo; 

Do  1868    7  % 

jj     (Gov.  RaiM  „  „, 
""  i  Debntresf  '  '*' 
French    Natiooal 
Defence,  Eng. 
Scrip,  all  paid  6  % 
Do  do  601  paid  6  % 
Greek,  1824-26,  e.x 

Coupons  5  ^ 

Do  Coupons    ... 

Guatemala 6  % 

Do  1869    6  % 

Honduras  Govrnt 
Railway  Loan.lO  % 

Do  50(W 

Do  100! 

Do  1870  

Italian,  1865  5  % 

Do  1867, 2nd  las.  6  % 
DoMarem.Kail.  6  % 

Japan  9  % 

Mexican  3  % 

Do  1864  3  % 

Do  Ang.-Frcnch  6  % 
Montevidn.Eurpn.  6  % 
vioorish,  Imperial  6  % 

New  Granada 

Do 3  % 

Do  Defened   ... 

DoJLndWnls.) 

""  l(Hectar.)f 

N.  German  Confe- 

dcraton  (Eng. 

Scrip)  6  % 

Do  do  86(  paid..  6  % 


89    90 

88  90 

89  91 
96    98 
82    84 
825  835 
934  94i 
96    98 


91  92 

79  81 

104  6 

99  101 

89  91 


89 


84 

8fi 

87 

89 

OOi  91i 

91 

93 

93 

95 

73J74J 

99J 

1005 

72  74 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Duo. 


Jan. 
Jan. 


Julv 
July 


Jan.  July  n'nc 
Jan.  July:  ... 
Mar.  Sept.  not  applied 


Next 
Draw- 
ing. 


July. 


Jan.  July 
June  Dec. 
May  Nov, 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 

Jan.,  1871 

June  Dec. 

.April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
Jan.  July 
Jan.  July 
Jan.  Julv 
Jan.  July 
.."'an.  July 
Feb.  Aug. 
April  Oct. 


54    66 

98  100 

135  14 

7      8 


95    98 
24    245 


41 
115 


Coup.  1866 
Coup.  1865 
Coup.  1866 
Coup.  1867 


0.46 


'Nov. 
'Mar. 


•Jan. 

•Jan. 
•July 
•July 
*Aug. 
Feb. 


Apr 
Apr. 


2.41 


•July 
•Dec. 

May. 

May. 

May. 
•May 
Mar. 


not  applied 
not  applied 
not  applied 


Name. 


Peruvian,  1865  ...  5  % 
Do'-0Scp.allpd  6  % 
Do  do,  625i  do... 
Poi  tugaese,  '53-67  3  % 

Do  1869  3  % 

Russian,1822,£sll  S  % 

Do  1860   44% 

Do  1860   45% 

I'o  1859   3  % 

Do  1862   5  % 

T)„/Ang-r)tch.)  e  0/ 
"°\  1864, 100/ P  '" 
Do  do,  84i  15s...  5  % 
Do  do,  1866, 100/  5  % 
Do  do,  84J  16s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870   5  % 

San  Domingo 6  % 

Sardinian 5  % 

Spanish    3  % 

Do{rrtg.7e}=% 

Swedish  Provncial 

Mortgage  Loan  4  % 

DoGvernmntl86445% 

Do  do,  1868 5  % 


Turkish,  1854 

Do  1858   6  % 

Do  100/ 

Do  1862   6  % 

Do  100/ 

Do  1863   6  % 

Do  1866   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Venezuela   3  % 

Do 15% 

Do  1862    6  % 

Do  1864    6  % 

NOTK. — Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  26f ...  25% 
Do  do  45% 

Dutch  Cert,cxl2g  25% 
Do  do  4  % 

French  rentes,x25f  45% 
Do  do  3  % 

Kalian,  1861,  x25f  5  % 


Closing 
Pr  ces. 


Jan.    July 

Mav  Nov. 

Jan,    July 

April  Oct 

Mar.  Sept 

Quarterly. 

Jan.   July 

895  904 
73     76 

314  325 

315  325 

86    88 
89    90 

54    66 
845  864 


90    92 

675  684 
83}  84J 
55    68 
70    72 
30    304 

765  774 


99  101 
79  81 
62    64 

62  64 

63  65 

41*4  42 
61     63 
90  101 
514  625 
63i 


stocks 
62 

63}  644 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  astelisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£50000 
100000 


2214808 
1034618 


23-1000 
250000 
100000 
360000 
367600 
200000 
300000 
160000 
40(XXIO 
126000 
165500 
100000 
166(X10 


Name. 


Jar  &  July 
A  pi  ,4;  Oct 
.Ian  &  Julv 
Feb  &  Aug 
Mar-t  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  ft,  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  ^  Nov 
May  &Nov 

Jan  &  July 
Jan  &  July 
May  &  Nov 
Feb  A  Aug 
Mayt&Nov 
Apl  &  Oct 
.May&Nov 
Jnn&JuIy 


British  Columbia,1872  6% 

Do  1894  6% 

Canada,  1877-84 


Do 6% 

Do  6% 

Do  6% 

Do       In>crbd.  Slk.  6% 

Do       I)mn.ot,1903  6% 

Capeof  G.Hope,  1873  6% 

Do        1890-1900  6% 

Do        1880-90...  6% 

Do        1891  6% 

Do        1900  6% 

Ceylon,  1878 6% 

Do.     1872 6% 

Do.     1882  &  1883...  6% 
4% 


Jamaica,  1897 
Mauritius,  1873 6% 


Closing 
Prices. 


Do  1878 6% 

Do  1882 6% 

Do  1895-96  ...  6% 

Melbrne.Corp.1867-75  6% 

Natal  6% 

Do    6% 

New  Brunswick  6% 

113580O'Jan&  July'New  8.  Wales,  1871-76  5% 


3671800  Jan  ,K  July 

...    jjan&juy 

660000'jan&July 

j 
lOOOOOOl  Jan  &  July 

Jan  &  July 
Jan  &  Julv 
Quarterly* 
MariSept 
Jne  &  Dec 


9650O 
568200 
4191000 
226400 
362200 

38760 


)  Apl  i.  Oct 

250000  Jan  .fe  July 
225000  .Jan*  July 


10-4 
101 
104 


102 
109 
107 
107 
102 
106 
101 
109 

102 
106 
108 
110 

109 
108 
1044 
100 


86J  87J 


Do        do  1888-1900  6% 

Do  do  56/  paid 6% 

Do  red.  bv    annual 

draw,  fni '67  to '75  5% 

„     (2  %  an.  drw.)     ,„, 

""   (fm '72  to '98/    ^'^ 

New  ZcaUnd,  1891 ...  6% 

Do  6% 

Do  Consol.  b"/, 

Do  1891  ...  6% 

Do  1891  ...  6%;i08 

„„  (I'ro.  of  Auc.l    „„, 

^^  i«r.l&2,1896;    «'*■ 

Nova  Scotia,  1876 6% 

Do         1886 6% 

1850200  Jan&July  Queensland,  1882-6...  6% 

1177160  J.an&  Julv:  Do  1891 6% 

660800  Jan  &  July  S.  Australian,  1871-80  6% 


105 
103 
106 

99 

99 
100 
104 
111 
109 
109 
104 
108 
103 
111 

104 

108 
110 
112 

lii 

no 

1054 
101 

1005 


100 


108 
985 
984 

109 


102 
104 
107 
107 


6228*  Kl'Jan.t -July 
463300  Jan  ,t  July 
10250o'jan,tJuly 
SOIXIOOjJanitJuly 
3331KI0  JauS:  July 


860000 
7000000 
2107000 


Jan&  July 
Apl  &  Oct 
Jan  k.  July 


Do 
Do 


1881.91  6%  105 
1892-1916  6%  103 

rasmanian,  1895  6%  106 

Do  red.  1893  to  1901  6%  106 

Victoria  6%    ... 

Do       1891 6%  113 

Do       1883-5 6%  112 

Do       1894 .,  6%  101 


101 

1005 

110 
995 
994 

111 

110 


104 
106 
108 
108 

108 
111 

108 
108 

114 
113 
102 


AMERICAN   STOCKS. 


Name. 


United  States  6/20  years... 

Do    

Do    

Do 

Dol867,37l,346,350dol,1 
issued  up  to  27  Feb,'69i" 

Do  10'40 

Loui&ia      Old 

Do       New   

Do       Levee 

Do         do 

Massachussets  

Do    

Virginia  State  

Do    


Re- 

Per 

deem- 
able. 

Dollar. 

6% 

1882 

4s  6d 

1884 

4s  6d 

1886 

4s  6d 

6% 

1874 

4s  6d 

6% 

1887 

... 

6% 

1904 

48  6d 

6% 

... 

4s  6d 

6% 

48  6d 

6% 

... 

48  6d 

8% 

... 

4l6i 

6% 

1894 

Sterling 

6% 

1900 

Sterling 

6% 

... 

Sterling 

6% 

4s  6d 

Closing 
Prices. 


905  90} 

89  91 

90  90J 

89  89} 

88  89| 

62  63 

94  96 

93  96 

65  58 

64  56 


to  be"! 
ril,'67  V 
1  incl.  J 


A.&G.  W.  N.  Y.sec.  1  Mort.  7% 
Do  Bischoffsheims  Certs. 

Do  2  Mort 7% 

Do  BischofTshcimsCerts. 
Do  Pennsylvania  lM.')rt.  7% 
Do  BischotTsheimsCe.ts. 

Do  2  Mort 7% 

Do  BischoffsheimsCerts. 
Do  Con.  Mort.  Bonds'..    7% 
Do  BischoffslteimsCeits. 
Do  Ex.  coupons  to  be' 
funded  from  April,""" 
to  Jan., '71,  both' 

Baltimore  and  Ohio 6% 

Do  Scrip  40/  paid 

Det.  &  Mil.  1  Mort.  Bonds  7% 
Do        2         do  8% 

Eric  Shars.,  100  dels  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 
Do     7%  pref.    do-... 
Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2        do        7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do       6% 

Do    Redemp.  Mort. 

Honda    ....^  6% 

Do       7% 

Illinois  &  St  Lcuis  Bridge 

1st  Mortgage 7% 

M  arietta  &  Ciocinnati  Rail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdois 

Shares 

Do  Sink.  Fund  6% 

Do  do 

Panama,  2nd  Mortpage  ...  7% 
Do      General  Mortgage  7% 
Pennaylvna,  50  dols  shares 
Do        1  Mortgage  ...  6% 
Do        2        do         ...  6% 
Do        General   Mort.  6% 
Philadelphia  &  Erie,  Isfk 
Mort,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do       with  opt.  to  be 
pd.in  Philadel. 
Philadelphia  and  Reading 

50  dols  shares    

We.-t  Wisconsin,  Rail.,) 


1880 

48  6d 

1881 

48  6d 

1877 

4t6d 

1882 

48  6d 

1890 

100/ paid 

:;; 

4»"6d 
4s  6d 
48  6d 

1S7 

1879 
1883 

48  61 
4«6d 
Sterling 
4a  6d 
48  6d 
4i6d 

1876 

4«6d 
4«2d 

1876 

Sterling 
48  6d 

Sterling 

4s  6a 

1882 

48  6d 

... 

Sterling 

1883 

1878 

4<6d 
4s  6d 
4s  6d 

65  70 

60  65 

65  70 

60  66 

28  ^ 

94  96 


65 
68 

67 
70 

18 

184 

64 

66 

109  110 

101  103 

85  87 

80  83 

83  8S 

94  96 


Land  Grant,  Mort. ...)' 


•    7% 


1872 
1897 


1910 

1881 


Sterling 
SUrlin; 

486d 
Sterling 
Sterling 

Sterline 


95  100 
93  95 
60    62 

98  100 
904  914 

95    97 


40    42 
60    60 


•  Issued,  2,771.600/— reserved  for  exchange,  3,228,400/. 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum 


*  January,  April,  Jily,  October. 


100000 
60000 

40000 
120000 
20000 
40000 
60000 
20000 
30000 
12500 
12500 
10000 
26000 
36000 
20000 
20000 

6(xxy) 

30000 
20000 
40000 

30000 

60000 

21K)00 

200(X)0 

10000 

60000 

30000 

6000 

6000 


3  % 

4'% 

4  % 
354  % 

10'% 
lO  % 

4  % 
10  % 

5  % 

5  % 
10  % 

10"% 
10  % 
10  % 
15  % 

6  % 
5  % 


8  % 

7  % 
16  % 

7  % 
3  % 


7  % 
12  % 
12  % 


Name, 


Agra,  Limited,  A  . 

DoB 

Albion  

lAtliance,  Limited  . 
Anglo- Austrian  ...., 

Do  Scrip  , 

Anglo-Egyptian  B,L 
Anglo-Hungarian  ... 
Anglo-Kalian,  '66,  L 
Bank  of  Australasia 
Bank  of  H.  Columbia 

Do  ^  ew,  iss.  at  2  p 
Bank  of'Egy.t  .. 
Bank  of  Otago,  Lim. 
Bank  of  Koumanla. 
Bank  of  S.  Australia 
link  of  Victoria.Aus. 
Bank  of  N.  Zealand, 
British  N.  American 
Central  of  London,  L 
Chartered  of  Indi 

Australia,  &  China 
Chart. Me  re,  of  India, 

London,  and  China 

City  

Colonial  

Con.-olidated,  Lim.. 
Delhi  <i:  London, Lim 

and  Itednced  .. 
English  Bank  of  Kio 

ue  Janeiro,  Lim,,, 
English,  8cotti8t),  ,s 

AustraliKU  Chart,. 
HoDf^kng&Shanghai 

Bank  Corporation. 

Do  New   


i 

.^ 

.c 

GO 

10 

10 

iO 

10 

60 

15 

100 

26 

20 

10 

20 

10 

20 

20 

20 

8 

20 

10 

4<1 

40 

20 

20 

20 

5 

25 

25 

20 

10 

20 

8 

25 

25 

6(1 

26 

10 

10 

M 

60 

10 

5 

20 

20 

25 

25 

20 

10 

UXl 

25 

10 

4 

50 

26 

20 

10 

20 

20 

28  i 

281 

28{ 

16i 

Closing 
Prices. 


85    9 

"4    "5 

124  135 
17     18 

22i  22} 

64    75 

64     64 

51     63 

14    15 

2      3 

43    45 

4}     54 

7      8 

295  3(>5 

38     10 

lUi  174 

61     52 

3J    4{ 

135  145 

22  23 
11  115 
50    52 


115  12 
165  l"i 

32    34 
19}  20i; 
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BANKS— Conrinttfti. 


I  DiTi- 
Antho-.   dcnd 
ilKd  I    per 
lasae.  |  annum. 

awooj 

attMo 

«ooo 

6000 

100000 
toooooi 

20000 

13000 
Z»00 
fiOOO 
40000 
60000 
10000 
80000 


Name. 


8  %  |Ii»p»rlal,  Limited  ...100 


13  % 

8  % 
8  % 


5  % 
8% 


10  % 
10  % 
8  % 
17  % 
18J  % 


Imperia:  Ottootan 
Ionian  .... 

Do  New 
Land  MortfrapeBatik 

of  India,  Limited.. 

D.T  6  "„  Uebenturea 

18W,  for  30  yr»- 

Lond.  Bit  o(  Mexico 

A  Stii.  America,  L.  . 
Lond.  A  Bnuilian,  U  100 

Do  New   30 

Lond.  *  R.  Piite,  LilOO 

Do  New    j  25 

Lond.  Chart  of  Aus.j  20 
London  and  Connty.l 
Lon<ton  Joint  Stoclt.: 


30 


eo 

60 
10 

3i  %  London  4  K.  African'  20 
3  %  iLond.&S.  Wrstern.LjlOO 

IS  %  'ixmdJt  Weetmin.ter  100 

5  %    Merchant,  Limited-  100 

6  %  >Uetropoiitan,  Lim...|  10 
6  %    Midlai.ii,  Limited  ...100 

10  %    Nati>na'of  Australaaj    6 


60000  10  %  jLond..tS.Franci»coL, 
lEOOO 
10000 
100000 
16000 
KOOO 
8010 

sooooo 


aOOOOj    6  %  iNalkmal  o(  LpooL  L.I  25 


10000 


60000 

aoooo 

27210; 


30  % 


U000\  20  % 

»600 

40000 


NatioiialProTj>f  Eng.  100 

Do i  20 

DoNew,  iM.acl0p<  20 
7  %    National   j  60 


60o6o|  10  %    New  South  VValea...   20 

a  %  ;North-Westem  20 

13  %   ;OrienIai  Bit.  Conor.    26 


«  % 


Stiono  30  % 

40OO  so  % 

170611  4  % 

I 

10000  4  % 

40000  12  % 

MOOOl  16  % 


ProTinci^l  Banking 
Corporation,  Liin. 

Proviiu  ial  of  Ireland 
Do  New 

Standard  of   Biili<h 

S  Africa,  Lim,.. 

Do  iatned  at  6  pm. 

Cnfcm  of  Auitralia. 

Unloa  of  London 


20 
10 
25 
10 

4 

100 

20 
45 

fi 
40 
10 
30 
20 
15 
10 
20 
20 
20 
25 
10 
20 

4 

6 

42 
12 

7 
30 
20 

7i 
25 

10 
26 
10 

25 
10 
25 
16 


Closing 
Prices. 


17  18 

111  Hi 

17  19 
4  6 

i       i 

83    86 

ISi  16) 

18  20 
3      3i 

44  46 
11  Hi 
23i  34i 
51 i  62i 
37  38 
13  15 
13il4t 

8  10 
62i  631 
18    19 

8      81 
20    21 

4i    61 


34    36 
i'l'i  42i 
3i    8} 


11    13 
3      4 

39t  401 
38    40 


INSURANCE  COMPANIES. 


DlTI- 

Aalbo.^  daad 


riaed 
laaoe. 


60000 
lOOOO 
MMO 
3000 
WOOO 

»000 
(000 

coooo 


per 
annam 


7/l*«% 
4  % 

13}  % 
«  % 

tS  % 

10% 
«  % 

6  % 


4000  40%  Ab 


41% 

8% 
10  % 

71% 


«% 
4  pr  »b. 


Name. 


Aliianre  Brit.  A  For. 

Do  Marina  

Alias 

Argoa  Life  ..» 

Briliah  and  Foreign, 

Marine,  Limited.. 
Church  of  Enftland.. 
Cieiical,  Medical,  & 

Genrrai  Life    

Commercial  t'nion 

County 

Crown 

Eagle..„ 

Equity  and  Law.... 
Rng.acScott.Law  Lift 
En,  llati  and  .Scottish 

Marine,  Limited... 

«  %  ISeneral 

Globe  Marine,  Lim. . 
6  %   Oraabam  Life . 
6  %  jOtuntian 

one  and  (Jolonlal 

Marine  Limiied... 
Imperial  Fire  . 


«W 
iOOOO 
10000 
IOOOO 
40000 

IOOOO 
MOOO 
6000 
IOOOO 
KOOO 

12000  _,.    

7(00<  10  %  lln-perial  Life 
13463   32  %    Indemnity  Haiine... 


6aiKio  13  % 

lOiMU  41  pr  a 
OOODO    16  11. 

Law  Fire 

Law  Life 

Lancashire  

MOOO 

•7604 

61% 

20  % 

•  % 
4% 

6"% 
41% 

10% 
»1% 

10% 

ia% 

Legal  AOeneral  Llf. 

UTCipool  A  London 

Hreand  Life  ... 

Do  Globe  (If  anns) 

mod 
moo 
Mm 

MM 

Looil.ALancaa.Flrr 
Load.  A  Uuica-.  Lift 
Lond.APr.vin.  Law 
l»nd.AI'rOT.  Marine 
Marme 

mto 

4000C 

«■■  •'• 1  inilte.1... 

••lercah. 

40000  60% 
40000 


tno 


100000 


uoo 


IOOOO 
«M0 


Pallcao 

Pkwilx 


ut  %" 

ll|%,l:-,-.  .... 
711  %iLnu,n  ... 
•an  Fir* 


■lue 

>i>ttlo* 


400atZfpr«' 

10% 


«  % 

»% 


MOO  37  % 
MOOOl  16  % 


irlne.  L 


fl 

s 

100 

11 

100 

25 

60 

6} 

100 

26 

20 

4 

60 

2 

100 

10 

60 

6 

100 

10 

60 

6 

60 

6 

100 

6 

60 

31 

26 

2 

100 

6 

20 

4 

30 

6 

100 

60 

60 

6 

100 

25 

100 

10 

100 

60 

100 

21 

100 

10 

20 

2 

60 

8 

20 

2 

26 

121 

26 

31 

10 

1 

60 

4] 

20 

2 

100 

18 

10 

2 

60 

SI 

26 

6 

26 

21 

IM 

ill) 

6 

10/ 

8111 

00 

20 

.1 

20O 

20 

... 

all 

... 

aU 

20 

2 

211 

6 

60 

6 

100 

10 

2U 

6 

Clottng 
Prices. 


21i 
81    8| 

»i"»i 

»"■  81 
4}    61 

m" 

»i' 

3"  31 

28i"2%J 
l»i  2U1 


loi'ioi 

I2"l2i 


i^/i^KS. 


rlMd 


-j- 


iPaid. 


100 

1(8471    M  I    60 

*7MM7'8larki   lol 

loaHfw  ! 
6aoan>e 

MOHK 


2Tj|n«. 


ChMlag 
P(«w*. 


Ca>ttn4  Writ  In4la  116  117 

Hall I  ta    46 

i.un.icm  .nsd  Hi  Kalhartnej  60    62 
ntare  atack4%i  ...    .„ 

- ;  21     23 

:on „ 67    00 


TELEGRAPH  COMPANIES. 


W7071  Stack,  luu  iiiatrqi  LoaoMrilal |  IM  lOO 


Autho- 

« 

rised 

ts 

Paid. 

Issue. 

QQ 

200000f- Stock 

100 

430000f 

Stock 

100 

26000 

«1 

61 

51000 

10 

8 

33000 

10 

all 

130000 

10 

ail 

42500 

10 

8 

16000 

10 

all 

61000 

10 

all 

40000 

10 

all 

60000 

10 

all 

17000 

25 

all 

13000 

10 

aii 

12000 

10 

all 

32000 

10 

21 

IOOOO 

8 

58000 

20 

ail 

2SO0OO; 

Stock 

100 

1 

ail 

65000 

10 

all 

Name. 


Closing 
Prices. 


_ 


Anglo-American,  Lim... 
Anglo*M«ditrrneBn,Lim. 
Do  New... 

British  Australian.  Lim 
British  Indian Exiension. 

limited   

Britifeh    Indian    Subma- 
rine, Limited 

China  Subniririne,  Lim... 

Cuba,  Limited   

Fatmouih.  Gibraltar,and 

Malta,  Limited 

Gieat  Northern 

Great  Northern  China  & 

Japan  Extension  .. 
Indo-European,  Limited 
Ma^I^eilleB,  Algiers,  and 

Malta,  Limiieu  

Mediterranean      Exten^ 

sion.  Limited 

Panama  &  Scuth  Pacific, 

Limited    

Reuter's  

3pci(^td    Traniatlantique 

Francats,  Limited .. 

Submarine  

Do        Scrip I 

West  India  and  Panama, 

Limited  


73      76 

118     120 

6t      6i 


6t 

4 

6i 


9i  91 

ui  lU 

8  8i 

10  12 

5i  6 

■ii  5 

7i  *8i 

I3|  14 
237     242 

I     2t  2i 

!     6  6i 


GAS. 


Autbo- 
riied 
Issue. 

1 

Paid. 

Name, 

Closing 
Prices. 

40OO0 

5 
6 

25 

20 
i  20 

20 

50 

25 

10 

10 

10 

10 

10 

10 

10 

50 

10 

121 

121 

60 

40 

10 

20 

50 

25 
5 
6 

20 
Stock 
Stotk 

20 

20 

50 

121 

121 

10 

10 

10 

10 

10 

10 

all 

4 
all 
all 

71 
all 
all 
all 
all 

5 
all 

6 
all 
10 
all 
ail 
10 
all 

6 
43} 
ail 
all 
17 
all 
all 
all 

24 
all 
100 
40 
all 
all 
nil 
all 

2i 
all 

8 
all 

9 

9 

1 

64    7 

IOOOO 

Do  tio  New 

5i    5} 
41     43 

17490 

aioot 
loom 

Continental  Union   

Do  do  New 

241251 
9      91 

IOOOO 
4000 
4000 

23406 

Do  do  7  %  preference. 

Equitable 

Do 

24     26 
88    90 
43     45 
161  104 

12000 

7}     8t 
15     16 

"6}  "71 
l>i  13 

194  20 

S4     s« 

113000 

8000 
IOOOO 

Gas  LlKht  and  Coke,  A- 

Do  A 

Do  B 

25(XX) 
26000 

Do5%pf.conv.{lstie8) 
Do  C,  10  %  preferenci 

26000 

Do 

Kil  16i 
15     16 

26000 

Do 

26000 

66000 

3000 

Do  New,  1H70 

Imperial  Continental   ... 

61     7 
66     68 

3000 

Do 

71    81 
20     21 

3000 

Do 

5000 

84    86 

«0(XI 

Do  Farliameutary    .„ 

28     30 

34  35 

30l]00 

Do  New  

2700(1 

uunii 

36<JOOlW 

I'liflanix 

1)0 

Do  New  

61     54 

500(1 

3-K«)(J 

4000 

Raicliir. 

Klo  de  Janeiro,  1  imited 

South  Metropolitan 

Do 

28J2»1 
88    90 
211  221 
71    8 
16     17 

Do 

15(X)(> 

IOOOO 

Do 

10    11 

2(J(NHI 

Western,  A 

17     18 

Do  1) 

151  16 
161  18 
31    4 

KXMJO 

Do  C 

20000 

DoD 

MISCELLANEOUS. 


Dlri- 
dend 
per 
ann. 


Name. 


i\^\  Closing 
2  :  ;3   '  Prices 


...     ;Anglo-AuMtrlan  Bondholders' 

i       ComiiiitteeCers.of  Claims  100 

..*     Anglo-Mexican  Mint 10 

6t%  Australian  Agricultural 25 

lo  %  Austraiisn  Mortvage  Land  A 

:      Finaiiee,  Limited  26 

...  iAroh' Ida  Engine,  Limited  ...  10 
...  llailKpsnih  Tea  l-Utates,  Mm..  10 
H|%  llerlln  Wnt^r  W..rk».  Limited  10 
I3t»..  Ilolrkow  V.iughan,  Limited...  100 
...      Boston    Cily    (U.    8.)    6    %t 

I       Sterling  l>nan 100 

1  p.sh.Britl.h  Ameilcin  Land '  60 

...      Ilnllah  ItMlinn  Tea,  Limited...    20 

10  %  Hritl.h  Mhi|.  Owners 20 

2  p.  s.  Canada  Company   26 

„.     'Central  Arsentne  l^and,  Lim.      1 
6  %Cet  ton  Company,  LiiLited   ...    20 

6  %      Do  A  slinrc 20  ] 

4  %  City  of  l^n.  Ural  Property,  L;  26 
...     ,'  i-y  of  Milan  I'rprorc,  Llin  \  30 

...     Ciiy  Onite",  Linltel '  50 

H  %  Colonial.  Limited    i  60 

8  %      Do  60  ; 

..      Co.  of  African  .MrrchanU,  L..J  10  { 
...     iCopi-er    MIneis  of    EnglAntl,         1 

i      rref.  71  %  I  26  ' 

...     Credit  Fonder  •■!  Knglaad,  Li  10  ' 
8  %  Credit  Foncier  of  Maurltlas,LJ  60 
1  %CrysUl  Palace _ _..{l>Ui. 


all 
21 

I     6 

7 

all 

all 

30 

all 
41 
all  ; 

71, 
all 

1 

10 

s 
11 

all 
35 
20 
221 


all 
10  1 
100 


2  4 

13  131 

18  10 

4  41 

"2  "4 

16  161 

61  60 

94  m 

16  IH 

21  31 

72  76 


IS' 

i  « 


91  101 

17 

lu 

1 

•••. 

8 

10 

21 

2{ 

«4 

lu 

W 

31 

MISCELLANEOUS— Co7ift,ia«</. 


Divi- 
dend 
per 
ann. 


Name. 


7  %  Crjstal  Palace  Preference. 

6  %      Do  8  %  Perpetual  Debeatrf 
Darjeeling,  Limited 
Eastern  Assam,  IJmited 
E.I.  Land,  Crdt..A  tinance,  L. 

3J%  EbbwValeStl.,  Iron.&Coal.L. 

7  %  Egypt  7  %  Viceroy  Mort.Loan 
Do9%  Ouar.byEgvpt.GoT. 

7  %  Do  7  %  Khedive  Mort.  Loan 
Egyptian  Com.  &  Trading,  L. 
English  &  Austral.  Copper.  L. 

6|&b8  English  and  Foreign  Credit... 

4  %  European  Com. of  Danutie,  4% 
Bonds,  Guaranteed 

5  %  Fairoairn  Engineering,  Lim... 
10  %  Fore  Street  Warehouse,  Lim 

6  %  Foreien  and  Colonial  Govern- 
ment Trust  6  %  Bondi 

5  %      Do  5  »^ 

5  %  General  Credit  A  Discount,  L. 
10  %  Gtneral  Steam  Navigation 

15  %  Hooper's  Telegrph.  Works,  L 
31%  Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,  tradnf;  into) 
Indi.n  Rubber,  Gutter  Percha, 
&  Telegraph  Works,  Lim. 

6  %  International  Finan.Soc  Lim 
International  Land  Credit,  L. 

8  %  Italian  Land 

Italian  Trriga.  (Canal  Cavour) 
6  %      Do  6  %  Bonds,  red.  1S70  ... 

4  %  Land  Secuiitief,  Limited 

71%  Liebig'9  E.xtractof  Meat, Lira, 

Lon.ttCnty.  Land  A  Build.,  L, 

London  Financial  Asso.,  Llin. 

10  %  Lon.  General  Omnibus  (io.,  L. 

•••     London  &  Glasgow  Engineer- 

ing  &  Iron  Shipbuilding,  L. 

6  %  Madras  Irrigation  and  Canal 

Guar.  5  %  by  Indian  Gov. 

10%  Mauritius  Land,  Credit,  and 

Agencv,  Limited 

3  %  Merchant  Shipping,  Limited.. 

Miilwall  Iron  Worits,  Limited 

6s  p.  s.  Satal  Land  &  Colon.  Co.,  Lim 

17  % 'National  Discount  Com.,  Lim 

10  %fNaiional  Steam  Ship,  Limited 

Nerbudda  Coal  and  Iron,  Lim. 

New  Geliivara,  Lim-ted,  A    I 

Do  I 

New  (Duebrada,  Limited   

New  Zealand  Loan  and  Mcr 

cantile    Agencv,    Limited 

10  %  New  Zealand  Trus't  &  Loan,  L 

t)a%  North  British  Australasian,  L. 

...      Nrth  Metropolitan  Tramwayp 

Do  

...  Oriental  Financial,  Limited... 
10  %  Otago  ,fe  Southlanil  Invest.,  L. 
3  %  Peel  River  Land  &  Mineral,  L 
8  %  Peninsular  &,  (Oriental  steam 

8  %     Do  New.  1867 

6  %  Uhvmney  Iron 

6  %      Do  New 

54%  Rlode^JanelioCity  Improv, 

7  %  Roumanian  Gov.  Iron  Bridges 

!      Annuities  7  "o  Certiflcates 

10%  Royal  .Mali  Steam  

...     Scotti>.h  Australian  Invest, L 

6  %      Do  6  %  Ouaianteed  I'ref... 

6  %  Soclt^tii  G(;n(5rale  de  TEmplic 

Ottoman 

3.  African  Mott  and  Invest., L. 

8  %  South  Australian  Land 

16  %  Telegraph  Contt.   &  Main.,  L. 

6  %  Tobacco  6%  I..oan,  guaranteed 

by  Italian  Qovcrninent  . 
8  V  %      Do  Socliitii  Anon,  pour  l;i 

K(!gle  Co.  Interass(<o 

«.„  J  Tru>t  ft  Agency  of  Aust.,  L 

'"*t      Dodo , 

8  %  Trust  and  Loan  Co.  of  Upper 

Canada 

20  %  Union  Steam  Ship,  Limited.. 

7  %  United  Discount  Corpor.,  Lim. 

Upper  Assam  Ten,  Limited ... 

26pj.  Van  DIemen's  Land  

...  Warrant  Fiiiauce,  L.  and  Red. 
7  %|WfBtlndia*Pacllic-»teain,l.. 


Slit. 

Stt 
20 
10 
50 
32 

1(X) 

100 

loo 

20 
3 
16 

100 
6 
20 

100 
100 
10 
15 
10 


50 
10 
20 
10 
20 
100 
60 
20 
10 
50 
4 

60 

Stk. 

10 
60 
60 
10 
26 
10 
1 


100 

100 

all 

8 

7 

271 

all 

all 

all 

4/13/ 

24 

8 

10 
5 
134 

all 

all 
71 

14 
7 

all 

46 

6 

6 

5 
all 
nil 

6 
all 

41 
30 
all 

26 

100 

2 

all 

121 

all 

6 

all 

0/7A) 

all 

3 

all 

21 

6 
100 
ail 

44 
11 

1 
100 
all 
10 
all 
all 
all 

all 

60 
100 
100 

8 

6 
all 
all 


Closing 
Prices. 


92  97 

109  114 

6   7 

"i  "2 

171  181 
78  80 
97  99 
73  74 

"l  "i 


3  4 

21 i  221 

98  100 
85  87 

71  75 
28  29 

61  7 

8i  81 

601  611 
2i  3 

"41  "k 

31  3} 
62  64 

21  31 
16  17 

i'l  i'2 

21  2J 
6   7 
100  102 
U  li 


3   31 

111  12 
131  IH 

7/ 


i  1 

21  34 

61  ej 

40  45 
11}  12 
61  6} 

"'i  "h 

31  33 
45  47 

81  71 
30  32 

9   »i 
22  221 


66  68 
60  66 


84  91 
1  U 
31  33 
264  26} 

88  00 


IJ  2 


6}  6 
23  26 
61  6 

"84  "H 
3   6 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secretm  y  of 
Sute  for  India  In  Council. 


Deben. 

Capital. 

Name. 

Clotlfif 
Prtcea. 

e 

•arm;, 

»'<I70( 

KHKkK 

Bo.nUay.naroda,  and  C.  India  6  % 
Do                 do              6  % 
Do                 do              41% 

102    104 
102    104 
IM    100 
108    110 

Uo        »  % 

108     110 

30(KI00(I 
llkKSNKi 
41000(1 

1968600 
107  (■WW 

Hs:iH(») 

176500 

)(»«»») 

*flK«l 

OKXkKl 

4M)MIKI 
2INKKI 

imwoii 

Ofouai 

Do*       ~ 8  % 

I>  •       41% 

iw     101 

Do* 41% 

K«-lern  Bensai    6  % 

M     100 
100     102 
100     103 

Do            6  % 

102     104 

Do            41% 

Great  Sotilhern  01  Inula  6  % 

Do              41% 

Madras 41% 

Do     6  % 

Do     5  % 

Ouil><  and  Ruhllkund,  Llmlud  6  % 

8clndt  (Indu.  Flutllls) 6  % 

I'O      41% 

1(11    loii 

98     100 

102    loi 
102     1(H 
too     102 

*  Tiwiifarable  by  eudurieMot,  wllhonl  Maap. 
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[Continued  from  Page  li'S.j 
FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

General  Credit  and  Discount. — Tlie  yearly  repoi-t  shows  a 
present  available  surplus  of  76,726^;  and  alter  paying  a  half- 
year's  dividend  at  the  rate  of  5  per  cent  per  annum,  35,000/ 
will  be  added  to  reserve,  which  will  then  be  75,000/,  and  4,226/ 
will  remain  to  be  carried  forward.  Business  is  reported  to 
have  increased  and  the  deposits  are  4,608,438/.  The  company 
is  entirely  free  from  all  complications. 

London  Financial  Association. — The  aggregate  liabilities  now 
amount  to  154,995/,  having  been  decreased  13,000/  since  last 
meeting.  The  company's  securities  are  now  of  a  nominal 
amount  of  2,182,175/,  all  fully  paid  up. 

ASSURANCE  COMPANIES. 

Home  and  Colonial  Marine  Insurance. — The  annual  report 
states  that  the  1868  account,  now  closed,  shows  a  profit  of 
27,506/;  and  there  stands  at  the  credit  of  the  1869  account, 
after  deducting  all  expenses,  31,135/.  The  net  premiums  of 
1870  amounted  to  110,193/,  and  the  claims  paid  to  date  have 
been  36,508/.  A  dividend  is  announced  at  the  rate  of  6  per 
cent,  per  annum. 

International  Life  As.mrance  Society. — Creditors  are  required  to 
send  particulars  of  claims  to  Mr  Maynard  by  the  25th  February, 
the  26th  April  being  appointed  for  the  adjudication. 

Law  Life  Assurance. — The  year's  report  states  : — The  total 
assets  of  the  society,  all  invested  on  first-class  securities, 
amounted  on  the  31st  December  last  to  5,459,509/ ;  the  total 
income  for  the  year  1870  was,  from  premiums  on  assurances, 
271,618/ ;  from  interest  on  investments,  234,723/ — together 
506,341/.  The  dividend  to  the  proprietors  for  1870  is  at  the 
rate  of  4/  4s  per  share  per  aimum,  half  of  which  was  paid  in 
October,  1870,  and  the  remaining  half  of  which  will  be  paid  in 
April  next. 

London  and  Provincial  Marine  Insurance.^At  the  meeting  a 
dividend  at  the  rate  of  10  per  cent,  per  annum,  free  of  income 
tax,  was  declared,  and  15,000/  was  added  to  reserve  (now 
60,000/).     The  net  premiums  for  the  year  were  131,781/. 

Ocean  Marine  Insurance.— Thp  adopted  report  states  the 
available  balance  at  88,346/,  after  deducting  the  interim  dis- 
tribution of  5s  per  share.  This  was  appropriated — 10,000/  in 
payment  of  5s  per  share  additional  interest ;  40,000/  in  pay- 
ment of  20s  per  share  bonus ;  15,000/  to  reserve  fund  (thus 
raising  it  to  90,000/) ;  and  23,346/  carried  foi-ward  to  next  ac- 
count. The  chairman  congratulated  the  shareholders  on  these 
results,  and  said  that,  after  the  apportionment  of  the  above 
amounts,  there  still  i-emained  a  further  sum  of  122,685/  appli- 
cable to  the  risks  of  1869  and  1870. 

Universal  Marine  Insurance. — At  the  meeting  a  year's  dividend 
at  the  rate  of  12^  per  cent,  was  agreed  to. 

MISCELLANEOUS  COMPANIES. 

Britlfh  Indian  Telegraph.— The  receipts  for  October  were 
5,157/;  for  November,  7,453/;  and  for  December,  3,920/.  The 
cable  was  repaired  on  the  13th  October;  but  the  Falmouth 
line  is  still  interrupted.  No  quarterly  dividend  is  recom- 
mended. 

City  of  London  Brewery.— Year's  profits,  73,101/.  Out  of  this 
4  per  cent,  as  an  interim  dividend  was  paid  in  August  last, 
which  absorbed  23,460/.  After  setting  aside  3,000/  for  depre- 
ciation of  leasehold  properties,  and  placing  1,000/  to  resei-ve — 
thereby  raising  that  fund  to  52,000/— there  remained  available 
for  present  distribution  45,641/,  out  of  which  a  dividend  of  7^ 
per  cent,  was  declared,  making  the  total  distribution  llj  per 
cent,  for  the  past  year.  These  appropriations  wiU  absorb 
71,447/,  and  leave  a  balance  of  1,663/. 

India  liuMier,  Gutta  Percha,  and  Telegraph  Works. — The  report 
shows  a  large  increase  of  business,  and  continues  : — 

These  remits  are  the  more  gratifying  as  there  has  been  no  corre- 
sponding incieass  of  expenditure.  The  operations  of  the  year  after 
writing  off  the  usual  depreciations,  amounting  to  13,8G4/,  show  a  net 
profit  of  87,801/.  Of  this  the  directors  propose  to  apply  49,599/  in 
payment  of  a  dividend  of  15  per  cent,  per  annum,  being  6/  15s  per 
share,  and  place  30,000/  to  the  credit  of  patents,  goodwill,  and  depre- 
ciation account,  leaying  a  balance  of  8,202/.  Since  the  last  annual 
meeting  the  entire  cables  of  the  West  India  and  Panama  Telegraph 
Company,  and  of  the  Cuba  Submarine  Telegraph  Company  have  been 
despatched  from  the  company's  works,  as  wells  as  several  smaller 
cables.  The  company's  works  are  now  fully  employed  in  executing 
large  contracts  for  various  departments  of  hor  Majesty's  Government 
and  the  screw  steamer  International,  vrhich  the  company  has  psrchased 
and  fitted  up  for  laying  cables  since  th»  last  annual  meeting,  ii  now 
engaged  in  laying  telegraphic  cables  for  the  postal  service  of  the  French 
Government. 

Lion  Brewery. — After  wi-iting  off  5,510/  for  depreciation,  &c., 
after  carrying  3,000/  to  reserve,  and  paying  interim  dividends, 
the  year's  profit  is  20,147/.  The  preference  dividend  absorbs 
3,000/ ;  and  a  distribution  upon  the  ordinary  shares  of  7  per 
cent,  (making  12  per  cent,  for  1870).  14,773/;  leaving  2,374/ to 
the  current  year. 

National  Freehold  Land.— The  report  states  :— 

The  balance  sheet  for  the  year  shows  a  decrease  in  the  deposits 
reoeived  of  82,327/,  as  compared  with  last  vear.  On  the  other  hand, 
^ ,  oTA/  ?"  "  '*'"■*  '""'  ''y  31,480/.  The  members'  capital  is  reduced 
11,210/;  the  amount  at  the  end  of  the  year  being  l,088,2fiG/,  as  com- 
pared with  1,099,4  <  6/  at  the  end  of  the  preceding  year     A  further  sum 


of  55,917/  has  boon  added  to  convertible  secsrities,  making  the  total 
amount  of  such  securities  231,018/.  The  gross  profit  for  the  year  is 
58,476/,  and,  after  deducting  current  expenses  and  interest  on  com- 
pleted shares,  and  the  profit  added  to  uncompleted  shares,  a  balance  of 
19,738/  remained.  Of  this  amount,  the  directors  have  placed  a  further 
sum  of  6,000/  to  the  reserve  fund,  and  recommend  that  a  bonus  of  1 
per  cent,  be  paid  to  the  members. 

Railway  Rolling  Stock. — The  report  stated  that  the  profits  of 
the  six  months  amounted  to  6,988/.  The  usual  dividend  of  12 
per  cent,  was  declared  on  the  ordinary  shares,  and  of  6  per 
cent,  on  the  preference  shares,  both  per  annum.  These 
absorbed  7,396/.     The  reserve  now  stands  at  11,579/. 

We.stminster  Palace  Hotel. — .At  the  meeting  a,  dividend  at  the 
rate  of  3i  per  cent,  per  annum  was  declared,  free  of  income 

MINING  COMPANIES. 

General  Brazilian. — A  call  of  Is  per  share  is  payable  on  the 
6th  March. 

Troy  Silver  Alining,  Limited, — Capital,  50,000/,  in  1/  shares, 
the  whole  to  be  paid  up  within  three  months.  The  object  is 
to  acquire  a  valuable  property  in  Nye  Cotmty,  Nevada.  The 
greater  portion  of  the  shares  have  already  been  subscribed  for, 
and  the  purchase  price  has  been  paid. 


CSf  Comnurnal  Cime^. 


FOREIGN  M.\ILS. 


Destinations. 


Brazil,  BuenM  Ayres,  and  Monte  Video  .. 


Brazil,  Monte  Vid«o,  a-d  Talparaiso   .... 
Uritiak  North  America  (except  Canada)  . 

Canada,  bv  Canadian  packet  

Ditto  via  United  States 

Cape  de  Vcrds.  by  Brazil  packet    

Cape  of  Good  Hope  and  AsceU8h)U    

China,  Ceylon,  and  Sing^apore 


last  Indies,  E»5*pt,  Sec 

Falkland  Islands 

Gibvaltar  and  Malta  

Honduras  

Malta 

Mauritius,  by  French  packet 

Natal 

Ncwfountlland 


Kow  Zealand 


Portugal,  by  Brazil  packet 

Ditto,  ditto  

St  Helena 

United  States,  by  Cunard  packet,  via  Cork. 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  by  Inman's  packets 

W.  Coast  of  Africa,  Madeira, S:Canary  Islands 
West  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  

Port-au-Prince,  Vera  Cruez,  and  Tampico. 

Santa  Martha  

Uexieo  

Bahamas,  via  Mew  York  

Bermuda,  via  Halifax    


Despatch  of  Next  Mail  from 
London. 


Next  Mail 
Due. 


fvia  Southampton  Feb. 

Ivia  Brindisi  Feb. 

fvia  Southampton  Feb. 
<via  Liverpool  ...  Feb. 
(by  French  packet  Feb. 

via  Liverpool   Feb. 

via  H«lifiix   Feb. 

(Portland) Feb. 

F,-b. 

Feb. 

via  Plymouth  Feb. 

via  Southampt.tn  Feb. 

via  Brindisi  Feb. 

via  Southampton  Feb. 

via  Brindisi  Feb 

Feb. 

via  Southampten...  Feb. 

, Feb 

Feb. 

via  Marseilles Feb. 

via  Plymouth    Feb. 

Feb. 

(Feb. 

via  San  Francisco.  <  Feb. 
(Feb. 
via  Southampton...  Feb. 

via  Liverpool  Feb. 

via  Plvmcuth  Feb. 

(New  Tork)  Feb. 

(Boston)    Feb. 

(New  York)  Feb. 

Feb. 

„ Feb. 

Feb. 

, Feb. 

, Feb. 

Mar. 

, Feb. 

Feb. 


18,  K.  Feb.  25 

24,  E.  Feb.  20 
9,  H.iFeb.  16 

18,  E.lFeb.  15 
21,  K.Mar.  6 
11,  E.  overdue 
11,  E.lFcb.  8 
9,  l.jFeb.  10 

4,   E.I 

9,  H.iFeb.  16 
»,  E.jFeb.  12 
4,  H.iFeb.  11 
10,  E.|Ffb.  8 
4,  u.lFeb.    4 

3.  aJFeb.  6 
9,  M.lFeb   18 

4,  ulFeb  4 
4,  E./eb.  28 
3,  E.loverdDe 

17,  I. [Feb.  12 
9,  E.lFeh.  12 

25,  E.iFeb. 
18, 


■.1} 


6,  E, 
17,  K. 
4,  E, 
9,   E. 

20,  E. 

2,  M. 
9,  K. 
11,  E. 


■  Feb.  18 


Feb.  18 
Feb."l2 


Feb.    8 
Feb.  13 


Feb.  28 
Feb.  7 
Fab.    8 


MAILS    ARKITED. 
Lai  EST  Dates. 

On  January  28,  from '  West  IitnlES,  per  Nile — Honduras,  Dec.  10;  Callao,  28;  Val- 
paraiso, 17  ;  Porto  Plata,  31 ;  Santa  Martha.  31  ;  Tampico,  27;  Antigua  Jan.  11 ; 
Barbadoes,  9;  Bermuda,  6  ;  Carthagena,  1 ;  Colon,  6;  Ciudad  Bolivar,  S;  'uracao 
7;  Demerara,  7;  Dominica,  10;  Grenada,  9;  Guadeloupe,  10;  Hiivana,  7;  Jacmel, 
10;  Jamaica,  9;  La  Gua\ra,  8;  Martinltiue,  10;  Montserrat,  10;  Nevis,  11; 
Paiama,  6;  Paramaribo,  4;' Port  >  Rico,  12  ;  StKitts,  11;  St  Lucia,  9  :  St  Thomas, 
13;  St  Vincent,  9;  Tobago,  7  ;  Tortola,  11 ;  Trinidad,  8  ;  Vera  Cruz,  1. 

On  January  30,  from  India,  Chika,  Australia,  &'.-.,  via  Southampton — Brisbane, 
Nov.  30;  Invercargill,  19;  Duncdin,  IS;  Nelson,  18;  Syilney,  Dec.  3 ;  Albany,  12; 
Melbourne.  6;  Geelong,  6;  Queenscliff,  6;  Hobart  Town,  3  ;  Launcestnn,  3;  Ade- 
aide,  7;  Perth  (King  G.'s  Sound,  8;  Calcutta,  28;  llombay,  31;  Madras,  29; 
Colomlio,  27;  Point-de-Galle,  28;  Hong  Kong,  13;  Singapore,  20;  Penaug,  22; 
Aden,  Jan.  7;  Suez.  13;  Alexandria,  15;  Malta,  19;  Gibraltar,  21. 

On  Januaiy  30.  from  India,  Alexakdria,  &c  ,  via  Brindisi — Calcutta,  Jan.  4;  Bom- 
bay, 7  ;  .'ladras,  6;  Aden,  14;  Suez,  20;  Alexandria,  21. 

On  Janusrv  31,  from  West  Coast  of  Afeica,  per  Ca'abar — Sierra  Leone,  Jan.  11 ; 
Lagos,  2;  Sta  Cruz,  de  Tenerille,  19;  Funchal,  Madeira,  11;  Bathurst,  Gambia, 
11;  Cape  Coast  Castle.  6. 

On  February  1,  from  Noete  America,  per  Siberia— Boston,  Jan.  18;  Detroit,  17; 
Kew  York,  19  ;  Philadelphia,  18  ;  Sun  Kraiicisco,  12;  Hamilton,  17  ;  Kingston,  18  ; 
Montreal,  17;  Quebec,  16;  Ottawa,  17. 

0«  February  1,  from  North  Aurrica,  per  City  of  Paris — Boston,  Jan.  20;  Chicago, 
IS)';  New  York,  1;  Pliilatlelphia,  20  ;  San  Francisce,  11;  Halifax,  17. 

On  February  3,  from  North  Amichica,  per  Prussian — B  iston,  Jau.  21 ;  Chicago,  18  ; 
Detroit,  19;  Portland,  21;  Hamilton,  19;  Kingston,  20;  Montreal,  20;  Ottawa, 
20  ;  Quebec,  21 ;  Toronto,  19 ;  Fredcricton,  17 ;  St  Juhn,  19  ;  Newfoundland,  26. 


COMPARATIVE  AVERAGES  OF  GRAIN. 

The  following  is  a  stateruent  showing  the  quantitlts  sold  and  the  average  price  of 

British  Corn  (Inperisl  intasure),   as  received  from  the  Inspectors  and  Offlcers  of 

Excise,  conformablv  to  the  Act  of  the  27th  and  2Slh  Victoria,  cap.  87,   in  the  week 

ended  Jan.  23,  1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 


t»  1867  :— 


1871, 
1870. 
1869. 
1868. 
1867. 


QuANTiTiKi  Sold. 


Wheat. 


Barley. 


qrs 

bsh 

79,114 

« 

54.014 

7 

84,605 

6 

53,814 

6 

80,612 

1 

qrs  bsb 
67,672  0 
52,139  1 
43,072  3 
83,838  6 
48,209    3 


Oats. 


qrs  bih 
6,439  3 
6,140  4 
4,971  3 
9,392  3 
8,228    6 


AVEKiCE   FkiOES. 


Wheat.   I    Ba  ley. 


s    d 
62    6 


42 
61 
72 


8  d 

35  6 

3.5  7 

48  10 

42  4 

45  2 


Oats. 


s  d 
22  8 
20  4 
27  8 
2i  11 
24    8 
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AVERAGES  OF  &RAIN'. 
The  f»tlo«r{a(r  is  a  statement  shoirias  th«  quanlitiea  loKl  and  the  arerafirc  price  of 
Britlih  Cor»  (Iaip»ri  il   mcasnre),  as  rec«iTPd  from  tlie  Inspectors  and  Officers  of 
■xciw,  cinfornably  to  the  Act  of  the  27th  and  2-ith  Tictoria,  cap.  87,  in  the  week 
ended  Jan.  2a  1S71  :— 

Qoantities  iold.  Areraf^e  Price, 

qrs    biisti  s    d 

Wheat „ 79,1U    8    63    6 

Btrler    67,572    0     35     5 

Oau    _ 6439    3    23    8 

CORX  IMPORTED  AND  EXPORTED. 
Thefellowinir  is  an  account  •homing  the  quantities  of  the  several  kind*  of  Corn 
and  Meat  importeil  into  each  division  of  the  United  Kinedtm;  and  the  quantities 
of  British  and  foreii^n  Corn  and  Meal,  of  the  (^ame  kinds,  exported  from   tlje  United 
Kingdom,  in  the  ireek  ended  Jan.  28.  1371 : — 


QtaXTITTRS   IlCPOlTID 

IKTO —      , 

QnairniiEs  Eipoetid 

»a»K   UXIIED    KlXOBOH. 

1 

England  Scotland  Ireland. 

i 

The    1 
United  ;; 
Kingdn  ; 

British. 

Colonial 

and 
Foreigrn. 

Total 
Ex- 
ported. 

Wkeat   

Barley    „ 

cwta 
186.668 
47v670 
14,1»1 

30.018 

3^so(^ 

Z 

cwts 
15.644 
3,635 

I2,'296 
16,704 

cwts 
71,939 

"'«0O 

uffn 

cwts    ii 

273.212;  1 

61,305' 

14,8811' 

"iioi^! 

42,813;i 
64^676 

cwta 
6,613 
1,868 

13.351 

"220 
16 

cwts 

6,U7 

4S7 

28,300 

S,"777 

cwts 
11,760 
2.3  tS 
41,651 

""220 

Rr*    

Peu  «... 

Indian  oorm  « 

Buckwheat  . __._ 

Beer  or  bigg 

3,777 

Total  of  cam,  ex-l 
clatlTeo(nialt...|' 

31S482 

48,178 

84,611 

448S7lli 

21,068 

38,711 

69,769 

Wheatmeil  or  Boar... 

Barlej  meal, 

Oat  meal  

4531 7 

•  •< 

"S40 

22,838 

"• 

68,256,1 

...       |, 

"'240| 

51,687 

""1O6 
... 

28,675 

80,362 
"105 

B^  meal  

Bean  neal..Z 7...... 

Indian  com  meal 

Bockwbeat  meal 

Total  of  meal 

46.557 

32.938 

6S,4»5 

51,792 

28,675 

80,467 

TWal  ofcom  kmeal) 
•xalotlee  of  laaltC 

361,136 

71,116 

awii 

616388; 

ll 

72,850 

67388 

140.236 

"•H     ,, 

qr» 

qr» 

qr» 

'"     Ii 

""47 

V 
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COMMERCIAL      EPITOME. 

FRIDAY  XIGHT. 
The  wheat  trade  at  M;irk  lane  to-day  -was  animated,  though 
the  transactions  were  not  on  the  extensive  scale  they  would 
hare  been  had  the  means  of  communication  with  Paris  been 
greater,  or  had  French  agents  been  operating  for  cash. 
"Wheat  fully  maintained  Monday's  advance  for  both  English 
and  foreign  qualities.  On  the  continent  the  markets  are 
nsing.  Flour  continued  in  good  request,  barrels  being  in 
especial  demand  for  shipment  at  about  30s.  Maize  and  oats 
were  very  firmly  held,  while  grinding  barley,  beans,  and  peas 
supported  late  rates.  This  week's  imports  of  foreign  and 
colonial  produce  into  London  have  amounted  to  2,240  qrs  of 
oaU,  and  3,460  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning,  the  wheat  trade 
mled  quiet,  and  prices  showed  weakness. 

The  Livcrpjol  cotton  market  has  been  dull  throughout  the 
"*'1^T'^  P"*'"**  ^""^  declined  id  to  id  per  lb.  The  total  sales 
«»««)6.130  hales;  of  which  the  tnule  have  taken  44,880  bales, 
•peCTUtfjrs  and  exporters,  21,250  bales.  The  imports  for  the 
week  ar«  69,374  Ules;  the  actual  exports,  13,4(51  bal.,s;  and 
U>.,ia.j  s  gt^Kk  18  estimated  at  578,800  bales.  Quotations  for 
Amencan  d<-scnption8  have  receded  id  to  T«,d  per  lb;  East 
I  ^^a"^'  ^'}^^'^  "'  '•  ^"'^  Bengals  remain  nnchaiged  since  last 
*-n<lay.  ToHiay  the  market  closes  quiet ;  sales,  9,000  bales  at 
unchanged  rates. 

m  shows  the  quantities   of  cotton  im- 
l.  :    at   the   various    ports   of   the   United 

Aji.^-  I  ,m  .iurmg  the  week  ended  Febi-uary  2,  1871  :— 

,        .  Imported.  Kxportod. 

^""V-" ...halM    45,416  9  3/->7 

!.'""'"'"  8,134  205 

t-tlDditt 9g7g    ggyg 

5^5"  Ml-'  49 

HiaMlkiMOiu  2,160  9 


has  consequently  been  made.  The  i-apid  improvement  also 
which  has  taken  place  in  freights,  and  the  expected  advance 
in  exchange,  have  both  tended  towards  making  buyers  less 
anxious  to  enter  into  fresh  business.  Accounts  from  the  up- 
country  markets  of  Khamgaum  and  Oomrawuttee  have  uni- 
formly reported  a  spirited  business  there,  principally  on  Euro- 
pean account,  at  rates  vaiying  from  190  rs  to  195  rs  for  new 
Oomrawuttee  of  second  quality  to  200  rs  to  205  rs  per  candy 
for  first  quality,  fi-ee  from  black  leaf,  in  full  pressed -bales,  laid 
down  in  Bombay.  Native  dealers  do  not  appear  to  have  been 
able  to  compete  with  the  European  orders,  for  good  cotton 
especially,  and  with  few  exceptions  have  contented  themselves 
with  purchasing  to  a  moderate  extent  in  the  lower  grades 
ofiering.  This  T\'ill  account  f6r  the  unsatisfactory  quality  of 
the  small  parcels  to  be  obtiiined  at  the  moment  on  the  green. 
Supplies  of  old  cotton  are  coming  in  more  freely,  but  the  good 
parcels  are  held  in  strong  hands,  and  no  opportunity  has  as 
yet  ofiered  of  operating  at  safe  prices.  Crop  accounts  continue 
all  that  coidd  be  desired.  The  rain  in  Broach  has  not  done 
any  harm  whatever. 

tiPORr  of  Cotton  from  Bomb  at  to  Jan.  6. 

1871.  1870. 

London bales         

Liverpool 31,082     

Total,  Oreat  Britain    21,082     

Channel  for  ordsra ...         

Continent 

China    1,09G     


Grand  total  22,178     

Actual  exports  since  last  mail  left,  22,176  bales. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  January  20  : — Our  last  report  was 
dated  13th  inst.  We  have  had  since  then  a  quieter  market, 
with  a  decline  of  fully  id  per  lb  on  fair  cotton,  but  barely 
id  on  good  fail*  owing  to  the  compai-ative  scarcity  of  the 
latter.  Indeed  the  falluig  ofif  in  quality  has  become  so  decided 
and  so  general  that  few  parcels  are  met  with  of  which  a  consi- 
derable proportion  has  not  to  be  rejected  in  consequence  of  the 
admixtm'e  of  unsound  and  inferior  cotton.  The  choice  descrip- 
tions of  "  Gallin  "  are  extremely  scarce,  and  whenever  offering 
command  fancy  prices,  whereas  the  lower  grades,  owing  to  their 
vei-y  unsatisfactory  quality,  are  comparatively  neglected.  We 
quote : — Fair,  8id  per  lb,  f.o.b. ;  good  fair,  8Jd  per  lb,  f .o.b. ; 
good  to  fine  (Gallin),  lOd  to  12§d  per  lb,  f.o.b. ;  extra  fine,  13d 
to  14d  per  lb,  f.o.b ;  freight  about  j%d  per  lb  for  steam-pressed 
bales. 

Exports. 

Gt.  Britain.       Continent.  Total. 

bales.  bales.  baleK. 

From  Jan.  13  to  19,  1871..  15,783  1,660  17,443 

From  Nov.  1,  1870,  to  Jan.  12, 1871     72,442  15,661  88,106 

From  Nov.  1,  1870,  to  Jan.  19,  1871 

Same  period  1869-70... 

—  1868-69... 

—  1867-68... 

—  1866-67... 

—  1865-66... 

—  1864-65... 


I'— 


74.695  16.203 

■■"   t\:l>.  2,   middling   Uj>l;ind   cott^.n   was 

H  per  lb.     Advices  from  Bombay  to  Jan.  28 

'    ik.  t  active  and  advancing  at  190  rs  for 

f    ,  ,  ^.r.  w.  Nicol  and  Co.'s 

'•  Yuut  Ijcen  no  very 

the  past  fort- 

ything  but  the 

'■   we<,'k   which 

_'.  owing  to  tlie 

-    •       ■•'  ■•  ■•■■■•  -—  i>  ill.  Liuu  111  limits  which 


88,235  17,324  105,549 

74,277  24,000  98,277 

80,326  26,320  106,646 

77,432  23,604  101,036 

89,239  20,076  109,315 

67,709  14,618  72.327 

97,550  18,724  116,274 

The  colonial  produce  markets  have  niled  less  active  this 
week,  and  prices  have  shown  weakness.  Sugar  has  been  duU 
on  slightly  easier  terms  for  both  raw  and  refined  goods.  The 
coffee  sales  have  gone  off  quietly  at  late  rates.  Rice  has  been 
in  demand  for  export.     Cocoa  is  imchanged  in  value. 

The  following  report,  dated  December  26,  has  been  for- 
warded by  Messrs  FiT^er,  Schultze,  and  Co..  of  Colombo  :— The 
export  business  of  tlie  fortnight  has  been  carried  on  with  un- 
abated activity  ;  the  shipments  of  produce  to  date  have 
augmented  the  total  in  our  usual  list  of  manifests  to  consider- 
able figures,  the  disposal  of  which  may  be  seen  below : — 

PLANrATlON  COPFICE. 

1870.  1869. 

OwtB.  OWtS. 

To  Groat  Britain 143,!)28     124,370 

Foreign  ports 6,145     168 

Auatralia  and  India  ...         8,228     1,9S» 


U2,,'101  12«,47» 

Nativs  Cornn. 

To  Great  BriUin 1.3,114  12.605 

Foreign  porta 2,986  1,888 

Aiutralla  and  India  ...           648  356 


16,748     15,349 

Coffee — There  has  again  been  a  good  deal  of  lu'tivity  in  our 
cofftHj  market,  and  the  deliveries  ot  parchment  in  execution  of 
jirevious  contracts  have  Ik-cu  on  a  scale  of  some  maguitudc, 
whilst  new  transuctiiins  to  a  fair  extent  have  taken  place  at 
our  previous  rates.  There  has  scarcely  been  as  much  done  in 
native  clean  coffee  as  in  the  previous  fortnight,  owing  rather 
to  the  scarcity  of  supplies  than  to  any  lessened  demand. 
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Impokts  and  STOCKS  of  Sdoar  and  Coffee  at  the  Principal  European 
Ports  for  tlie  Twelve  Months  ending  Deo.  31,  1809  and  1870. 


Sduar. 

Imports. 

Stock, 

Dec.  31. 

1809. 

1870. 

18G9. 

1870. 

Holland*    

tons 
120,000 

8,930 
.37,500 
20,400 

4,4.50 
11,180 
26,250 

tons 
111,750 

8,020 
46,000 
22,450 

2,8.50 
10,430 
2.5,710 

tons 
8,750 
470 
750 
1,800 
300 
980 
960 

tons 
8,500 
210 

3,500 

7,300 

•  •• 

Trieste    

230 

1,030 

Continent       

228,690 
516,640 

227,210 
626,940 

14,010 
120,010 

20,770 

131,310 

Total    

745.330 

8.54  1.50 

134.020 

152  080 

Holland... 
Aat^rerp... 
Hamburg 

Havre 

Bte.iien  ... 
Trieste  ... 
Genoa 


Continent  

Great  Britaia 


Total   293,170 


Imports. 


1869. 


tons 
59,170 
23,700 
65,300 
43.350 

7,530 
10,720 

5,980 

215.750 
77,420 


1870. 


tons 
80,630 
18,590 
39.300 
27,800 

3,300 
10,210 

a,  560 


192,390 
77,930 


Stock,  Deo.  31. 


^869. 

tons 

32,700 

6.720 

17,500 

18,750 

2,760 

4,100 

1,270 


83,800 
29,470 


270.320       113.270 


1870. 

tons 

30.700 

2.670 

5,000 

1,600 

170 

3,430 

700 

44,270 
28,640 


72.910 


•  i". e  stock  of  sugar  in  Uullaud  is  in  first  hauds  only;    in  all  oifier 
countries  in  first  and  second  hands. 


Annexed  is  Messrs  Durant  and  Co.'s  circular : — We  have  to 
report  a  month  of  small  daily  business,  gradually  increasing 
towards  the  end  without  any  general  quotable  advance,  but 
prices  rather  hardening  as  the  doings  became  more  frequent. 
The  announcement  of  the  capitulation  of  Paris  induced  some 
buoyancy  of  feeling  and  a  desire  for  purchase,  but  impoi-ters 
seemed  niUy  alive  to  the  chance  of  impi-oved  prices.  Hence 
the  transactions  have  not  been  really  large,  nor  can  we  quote 
even  now  any  positive  advance,  but  the  highest  price  of  Sep- 
tember and  the  first  week  of  November  are  easily  obtainable. 
Japan  silk  remains  neglected.  Canton  silk,  on  the  other  hand, 
has  had  a  fuU  share  in  the  business  done,  and  the  deliveries  show 
that  it  is  entering  largely  into  consumption ;  in  this  class  we 
can  trace  a  full  6d  advance.  Bengal  silk  is  in  rather  improved 
request,  the  lower  qualities  especially.  The  deliveries  show 
some  improvement.  The  next  periodical  public  sales  are  fixed 
to  commence  on  the  22nd  inst. 


State  of  thb  Sn,K  Warehouses. 


-Sold  Stock- 


Bengal 
China  .. 
Japan  .. 
Canton 
Chinese 


thrown.. 


Feb.  1, 
1871. 
bales. 
1816 
6881 
3826 
3783 
348 


Feb.  1,  Feb.  1, 

1870.  1871. 

bales.  bales. 

2584  3473 

10056     8447 


-Unsold  Stock- 


4143 

2799 

363 


31G8 

4683 

19+ 


Feb.  1, 
1870. 
bales. 

980 
3336 
2225 
1160 

529 


Bengal     

China 

Japan  

Canton    

Chinese  thrown... 


.Tan., 

1871. 

bales. 
409 

2234 
301 
782 
54 


-Delivered- 


Jan., 

1870. 

bales. 
489 

3316 

603 

644 

32 


-Delivered- 
Jau.  1  to     Jan.  1  to 


Feb.  1, 

1871. 


417 

2296 

317 

819 

56 


Feb.  1, 

1870. 

bales, 
512 

3470 

637 

666 

34 


Mr  Helmuth  Schwartze  observes : — The  first  series  of  wool 
sales  commenced  to-day  when  the  following  wools  were  offered 
—1,992  bales  Sydney;  1,898  Cape;  952  Port  PhiUip ;  706 
New  Zealand — total,  5,548  bales.  There  was  a  large  attendance 
of  the  home  trade,  the  continent,  too,  with  the  exception  of 
France,  being  well  represented.  Biddings  were  spirited,  and 
prices  for  Australian  and  Cape  ruled  Id  higher  for  scoured 
and  Jd  higher  for  fleece,  as  compared  with  closing  rates  of  last 
November  series.  The  an-ivals  in  time  for  these  sales  com- 
prise 14,598  bales  Sydney;  22,584  Port  PhiUip;  573  Van 
Diemen's  Land;  13,926  Adelaide ;  988  Swan  River;  3,517 New 
Zealand;  18,625  Cape— total,  76,811  bales.  The  auctions,  as 
at  present  an-anged,  are  to  last  till  the  26th  Februaiy,  and  to 
be  toUowed  as  usual  by  sales  of  low  wools. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  January  3 :— At  two  public  sales  held  during 
the  past  week,  1 ,700  chests  were  disposed  of ;  the  demand  on  the 
whole  has  been  good,  and  at  om-  last  sale  fine  indigo  sold 
decidedly  dearer,  and  all   kinds  brought  very  full  previous 


market  rates.  The  following  private  sale  is  reported  : — 
A.  C.  T.,  54  chests,  Tattariah,  Tirhoot,  at  277  rs  8a  per  fy.  md. 
The  quantity  disposed  of  up  to  date  is  53,500  maunds,  against 
47,000  maunds  at  same  date  last  year.  Exports  of  indigo  from 
November  1,  1870,  to  January  2,  1871  : — To  Great  Britain, 
6,659  chests  ;  France,  26 ;  Trieste,  1,721 ;  foreign  Europe,  126 ; 
America,  792  ;  Gulphs  and  Levante,  368 — total,  9,692  chests. 
Mr  L.  Th.  van  Houten  reviews  the  Dutch  tin  trade  as 
follows : — Our  tin  market  was  very  animated  in  the  beginning 
of  the  month,  at  764  fl  for  Banca,  with  14/d  prompt,  which 
gradually  advanced  to  78i  fl,  very  little  tin  being  ofl'ered  by 
the  holders.  Towards  the  close  of  the  month,  the  English 
market  became  very  unsettled,  especially  influenced  by  heavy 
shipments  from  the  Straits,  and  English  tin  being  also  offi- 
cially reduced  21  per  ton,  this  seriously  affected  our  market, 
and  Banca  consequently  declined  to  77^  fl,  which  is  the 
nominal  closing  quotation,  there  being  no  disposition  on  the 
part  of  buyers  to  operate.  Banca  tin  for  delivei-y  ex  next 
spring  sale  was  sold  from  75J  fl  to  77  fl,  but  there  are  now 
again  sellers  at  75i  fl.  Billiton  tin  was  in  good  request,  but 
lots  on  the  spot  being  veiy  scarce,  was  very  sparingly  oiFered. 
Several  arrivals  of  Billiton  ton  have  taken  place  during  the 
month,  the  greater  part  of  which,  however,  had  been  sold 
before  hand.  We  can  now  buy  ex  ship  arrived  (but  frozen  in 
at  the  seaports)  at  77  fl,  and  parcels  afloat  at  76  fl.  The  fol- 
lowing statement  shows  the  position  of  Banca  tin  in  Holland 
on  the  31  st  January  from  the  official  returns  published  by  the 
Dutch  Trading  Companv : — 

1871.  1870.  1869. 

Import  in  Jan slabs     10,357  ...  13,229  ...     6,719 

Deliveries  in  Jan 10,400  ...  13,300  ...  17,500 

Stock  second  hand 60,500  ...  49,548  ...  78,573 

Unsold  stock 90,436  ...  74,029  ...  52,660 

Total  stock    150,936  ...123,577  ...131,233 

Stock  of  Billiton  4,423  ...     7,600  ...        788 

Import  in  Jan 5,523...     1,598...     3,400 

Delivered  and  shipped  in  Jan 2,500...     1,598...     3,300 

Quotation  Jan.  31  ...j«- ::;:;:::::::    ^^  ^^  <^f 

The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  18,400  peculs,  equal  to  1,150  tons,  against  28,000 
peculs,  equal  to  1,750  tons,  last  year.  The  estimated  quantity 
of  Billiton  tin  now  afloat  is  9,784  peculs,  equal  to  612  tons, 
against  9,149  peculs,  equal  to  570  tons,  last  year. 

The  annexed  is  dated  New  York,  January  20  : — The  money 
market  shows  some  amelioration  from  the  extreme  stringency 
in  the  early  part  of  the  week,  the  heavy  disbursements  m  the 
shape  of  interest  and  dividends,  usual  at  this  period,  counter- 
acting the  efforts  of  the  stock  cliques  to  create  artificial 
scarcity  and  consequent  pressure.  The  supply  is  ample,  and 
call  loans  are  freely  supplied  at  from  5  to  7  per  cent.  Discounts 
of  mercantile  paper  are  also  more  readily  obtained  at  7  and  8 
to  10  per  cent.,  according  to  grade.  The  accumulation  of  cur- 
rency continues,  and  the  supply  of  National  Bank  notes  is 
excessive — so  much  so,  indeed,  that  a  number  of  the  banks  are 
offering  small  notes  at  J  per  cent,  discount,  five  and  ten  notes 
at  i,  and  larger  notes  y'^.  A  similar  glut  of  these  bank  notes 
occurred  about  this  period  last  year.  There  is  still  a  large 
surplus  of  grain  in  the  interior  to  be  realised  upon.  The  hog 
crop  is  the  largest  for  many  yeaw.  The  cotton  crop  is  a  large 
one,  and,  notwithstanding  the  material  reduction  in  price,  the 
South  has  shown  its  ability  to  buy  a  large  amount  of  goods 
and  to  pay  for  them  promptly.  Gold  remans  very  steady,  and 
exchange  shows  very  little  change. 


THE    COTTON    TRADE. 


LIVERPOOL.— February  2. 

The  cotton  market  this  week  opened  quietly,  and,  after 
more  firmness  on  Saturday,  became  on  Monday  decidedly 
heavy,  the  anticipation  of  a  favourable  effect  from  the  capi- 
tulation of  Paris  having  been  completely  disappointed.  The 
pressui'e  to  sell  has  since  increased  under  the  influence  of 
continued  large  receipts  in  the  United  States,  while  the 
demand  has  fallen  off,  and  quotations  generally  show  a 
considerable  reduction  from  the  prices  of  last  Thursday.  Sea 
Island  continues  in  good  request,  and  better  grades  of  Florida 
are  Id  per  lb  dearer. 

American  has  fallen  id  per  lb,  the  recent  imports  being 
freely  offered.  New  York  advices  to  the  1st  instant  quote 
middling  Upland  15|c,  costing  to  sell  in  Liverpool  8H  per  lb, 
by  steamer.  Brazil,  at  the  opening  of  the  week,  was  in  fair 
request,  but  has  since  been  neglected  at  i^d  decline,  except  in 
fine  qualities,  which  are  steady.  Egyptian  has  participated  in 
the  general  dulness,  and  prices  are  quoted  id  per  lb  lower.  In 
East  Indian  only  a  limited  business  has  been  done,  and,  with 
considerable  desire  to  sell,  prices  of  most  descriptions  have 
given  way  J^d  per  lb. 
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In  cotton  to  arrive  there  has  been  a  large  business  at  lower 
prices,  the  latest  quotations  being : — American,  basis  of  mid- 
dling, from  Charleston,  ship  named,  7Jd ;  New  York,  sailed, 
"Jii ;  any  port.  January-Febniary  shipment,  7Jd ;  February- 
March,  "Jd :  February-March,  not  below  good  ordinary,  TJd ; 
Savannah,  January-Febniai-y  shipment,  not  below  low  mid- 
dling, 7 Jd ;  due,  7Td ;  Mobile,  at  sea,  7 Jd ;  ship  named,  7 Jd ; 
ship  named,  not  sailed,  7Td;  January  shipment,  7Jd;  New 
Orleans,  ship  named,  8d ;  January-February  shipment,  7-jf  d ; 
February- March,  7 jfd ;  Texas,  ship  named,  just  sailed,  8d ; 
low  middling  Texas,  steamer,  at  sea,  7jd  :  ship,  at  sea,  7Td ; 
shipping  or  shipped,  "-j-^d ;  due.  7jjd ;  New  Orleans,  Feb- 
ruary shipment,  not  below  good  ordinary.  7|id;  Oomrawuttee. 
fair  new  merchants,  canal,  January-February  shipment,  6yd. 

The  sales  of  the  week,  including  forwarded,  amount  to 
66,13i)  bales,  of  which  4,790  are  on  speciilation,  and  16,460 
declared  for  Egypt,  leaving  44,880  bales  to  the  trade. 

Feb.  3.  —  The  sales  to-day  will  probably  amount  to  about 
9,000  Ixilee ;  the  market  without  change. 

PRICES  CURRENT. 


Descriptioni. 


I  !  'Good  !  Sim«  Period  1870. 

Onl.  j  Mid. !  F»lT.  |  p^  |  Good.  Fin*,  i 


Hid.  I  Fair.  I  Ctood. 


per  111 
d 
■  .  M«nd .     „. 

.nd  „.._ '    n 

lie __  7| 

^tw  Orleaat ..,«..i  71 

Pemambaco  7* 

Bjlila.  Vc  „ 

Maranhain  ■  ,, 

EfTptijui     .„ I  .„ 

Bmynu  „„  .., 

Wart  ladlt,  kc- « 

PoraTlaa S 

Atricu  ..- 

I«rat— Oio'dDharirar  ... 


Dlwllorah   

Oomrmwutta* 

Mangarol* 

Comptab 

Madraa— TlniMTalljr. 

Waatern 

Banzai 


per  lb  par  ibper  lb  per  lb  per  lb  per  lb  per  h' 
d     .     d  d  d  d  "  ■ 

23    I    30        31        38        46 


II 

n 
»» 

n 

6 


H 

8 
8J 

ni 
1^ 

7 

6 

Si 

« 

6 

SI 

SJ 

"«  i 
61 


» 
8J 
71  ; 
81 

«    I 

ni 
:»» , 

H 

II' 
l*i 


u    1 
12 

n ; 

III 


d 

20 

lU 

"A 

\w 

11} 
m 
11 

»i 
ill 

10 

"i\ 

9 

81 
81 

"h 

7} 


m 

12i 

121 

101 

12 

121 

101 

•II 
01 

10 


iMPOBTt.  ExroKTS.  CovacifpriON. 
Imports  fro  n  Jan.  1 
to  Feb.  2. 


per  lb 


121 

115 

121 

131 

Irti 

121 

13 

11 

10} 

11 

101 

m 


n 


T>«arr!f>!lon«. 


tc.    

.^ta,A  Japaa 


IS70. 

balea. 

197723 
890M 
22983 


1971. 
balea. 
»13511 
103»U 

61383 


Ac. 

JKxporti  ft'aa  Jan.  1 

to  Feb.  2. 

1870.  1871. 

bales.  balea. 

,.      10371  ...    16885 

7974  ...       3319 

..       20358  ...      6119 


611940     39303 


26303 


Conaumptlon  (ram  Jaa.  1  to  Feb.  i. 
1870.  1971. 

balei.  bales. 

261830     298370 


Total    309751 

Blo:k.  Feb.  2. 

197a  1871. 

bain  bale*. 

319450  ..„ „  S78800 

The  aboTe  figures  show : — 

.     ,                , .  balea 

AM  laenua  of  Import  rampired  with  the  sane  date  lart  year  of  203.090 

Ab  tacreaaa  of  qoaailty  ukej  for  eansumption  af 26.950 

A  decrease  of  actaal  exports  of. .» 14000 

An  locraaaa  of  stock  of   '_ '.*..!'.l'.'..'.*.y."'."  230.350 

In  specuktion  there  is  a  decrease  of  4.3.930  bales.  The 
imports  this  week  hare  amounted  to  69,374  bales,  and  the 
<fn«ntitpr  of  American  cotton  reported  at  sea  for  Great  Britain 
(incbidmg  cable  advices  to  January  28)  is  377,000  bales.  The 
aotwd  exports  have  been  13,461  bales. 


LOXDOM — FEimi-Aitr  2. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
!>"•''■  '^'  ••  ■■  ^•r.kers'  Association  :— 

'n  of  Saturday,  when  there  was  an  active 
ly  for  parcels  afloat,  at  a  slight  advance, 
II  dull  all  the  week,  and  the  latest  transac- 
n.j  of  alxiut  J^d  per  lb. 
_  PRE8EJIT  (JU0TAT10S8. 

„  .  _  IPricasof  Filr 

n«nrt>«tM. 


•«nt-«awgteiMd  . 


tNtolMnli  '.Z'.....".".'Z'. 

Ooanwouta  

Maiginl* „, 

Comptafa „..„ 

Hadraa— TbtnevePx  

Korthani  and  Waatern 

Cooonada  

Colnbaior*  tod  Btttm 

■aiifal  ..'..™!!.T-" '"' 

Ranffirin    ....,„«,,«.„ 

Wast  India,  Me.  ........... 

Braill „ 

^■lynia  an-l  nnrk J... 

African  _.„, 

AoslriDan  .nd  HJI Z", 

DItl  1  Sea  lalani  Irnid*. 
Taklti „ „ 

Sales  to  arrive  :— 
Df-cember- January 


•300  bale*  Western  Madras,  at  6^d  to  6H. 
February  •hipment,  for   fair;    300  bales 


Coconada,  6id  to  6id,  ship  named  to  Febraaiy- March  ship- 
ment, for  fair  red ;  100  bales  DhoUerah,  6id,  January- 
February  shipment,  for  fair ;  200  bales  Oomrawuttee,  6Jd, 
February-March  sbipment,  to  London,  for  fair  new  ;  4,000 
bales  Bengal.  5|^d  to  5||d,  December  to  Febi-uary  shipment ; 
Did  to  6H.  December-January,  via  Suez,  for  fair  ;  300  bales 
American,  7Jd,  February-March,  8W,  December-January 
shipment,  basis  of  middling — total  5,200  bales. 
Imports  and  Deuvkries  from  Jan.  1  to  Feb.  2,  with  Stocks  at  Feb.  2. 


Sarat 

and 

Scinde. 


Madras. 


1971 
1870 


bales. 
1,647 


499 


DlLITBRlKS 


1969 

1971  30 

1870         364 

2.^t5 


Stock,  Feb.   2< 


J969 
'1871 
11870 

^1889 


2,884 
6,431 


bales. 
6  1C4 
6,936 


Tinne- 
Telly. 


bale*. 
3,621 
2,310 


4,206 
19  543 


2.512 
15,843 


49,300 


24,993  I    17,697 
48,460  I    21,010 


92,837 


Bengal 

&  Itan- 

goon. 


balea. 
4.710 
3,008 


1,716 

8,084 


12,114 


16,977 
13,271 


22,555 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


b'lles. 

6,430 

395 

196 

3,026' 
1,618 


Total, 


bales. 
19,955 
14,196 

4WI72 
11,498 
46,332 


3,466      67,126 


13,740  : 
1,916 


76,291 
91,088 


3,344    119,176 


CoTTOK  Afloat  to  Europe  on  February  3. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  and  Taticorin  . 

Calcutta  

Rangoon  


London. 


Liver- 
pool. 


Coast,    ,- 
f„'l  Foreign 

orders. 


Ports. 


bales. 
2,805 
322 
4,947 
14,462 
12,466 
85 


bales, 
74,069 


1,270 
2,216 


bales. 

6,188 

600 

242 

"200 


Total. 
1871. 


bales. 
82,060 

823 
6,459 
14,452 
14,973 

180 


Total, 
1870. 


bales. 
84,229 

2,706 
15  360 

7  439 
17,822 


1871  35.067 

1870  ,    22,603 


77,665  ■ 
72,122  1 


6,129  ,  119,846  I 

2,831  I       .,.       I 


97,556 


NEW  YORK.— jAiruARV  20. 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Jan.  20.  Fi'om  the  figures  thus  obtained  it  ajjpears 
that  the  total  receipts  for  the  seven  days  have  reached 
146,887  bales,  against  132,585  bales  last  week,  139,631  bales 
the  previous  week,  and  124,250  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  2,048,024  bales, 
against  1,625,139  bales  for  the  same  period  of  1869,  showing 
an  increase  since  Sept.  1,  this  year,  of  422,885  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
119,349  bales,  of  which  88,748  were  to  Great  Britain  and 
30,601  to  the  continent,  while  the  stocks  at  all  the  ports,  as 
made  up  this  evening,  are  now  546,476  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  |as  telegraphed  to  us  from  the 
various  ports  to-night : — 


Exported  to 

Total 
this 
week. 

Same 
week 

1970. 

8t'<ck. 

Week  ending  Jan.  20. 

Great 
Britain. 

Conti- 
nent 

1871. 

1870. 

43267 
2869 
7147 

10239 
8851 

14116 
2471 

20916 
2261 
2771 
2021 
1440 
1000 
293 

61092 
6119 
9918 
12259 
lIXWl 
15116 
2764 

29409 
1024 
1339 

10913 
3421 
6651 
310 

199214 
654.59 
32930 
89091 
69193 
78000 
33600 

177-164 

Mobile 

39088 

Sarannah    

6t>663 

New  York  

67325 

i8t)di 

Total 

88748 
1027038 

30601 
192S10 

119310 
1219518 

611188 
838415 

646476      496725 

Total  since  Sept.  1    

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  68,263  bales,  while  the  stocks 
to-night  are  59,751  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Jan.  13,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 

Kicum  and  ExrotTa  of  Corroa  (bales)  ilnot  SapL  I,  an<l  Kroera  on  hsnd 


PMtl. 


N.  Orleans  ... 

MobUe , 

C  larlfBtoa.., 
B  irannah  ... 

Taxaa 

New  York... 

Korida 

N.Carolini 
Tinfnlt  ... 
Otharporu-. 

T'lUItblayaar 

Total  Uutjraw 


Baealpta  alno* 
8«pt.L 


1S70.      18W. 


COfMWH 
210437 
tl6960 
438A42 
1IM2S6 

7MSH 
4047 

ES2I* 
167612 

soil 


190113; 


Exportad  tlnoa  Saptambar  1  to 


Ofwt  Other 

Britain.   Franoa.  Foralgn.    ToUI. 


618301 
192134^ 

16214« 
306661 1 
I06767I 

totosi 

IMBSl 

S7»»\ 
1H720 
M770, 


98997 
67626 

175162 
26913 

S73MS 


RISO 


1SKK8,    (07M7 


1404 


14M 


M1N7 


84186 
10348 
7S97 
81991 
39 
17906 


7349 


Ship- 

Norihrn.    ■"** 
Poiu.   I 


S7S014 

10934S 

761*3 

I06ISI 


81418 

MM* 

lOTSOt 

1S9647 


awssi 

!« 
81017 
668'    l«8a96< 
lt4W|      ...      I 


8064(8 


780a 
87181 


8199 

8SI6 

80000 


160416 


1100199     691918     S4M98 


14763S|    7V7389,    863867!    461677 
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The  market  the  past  week  has  been  variable  in  tone,  with 
prices  early  in  the  week  advancing  but  later  declining,  the 
close  to-day,  however,  being  firm  at  Jc  advance  on  last  Friday, 
middling  Uplands  being  quoted  at  15f c,  against  15Jc  a  week 
ago.  The  day  following  the  close  of  our  last  report  (Saturday), 
the  Eui'opean  advices  being  better,  our  market  became  strong 
and  active  at  an  improvement  of  \c.  The  next  day,  Monday, 
there  was  a  further  advance  of  J-c,  but  the  close  was  qxiiet. 
Tuesday  there  was  less  doing,  and  prices  yielded  ic.  Wednes- 
day and  Thursday,  with  the  sales  small,  there  was  no  change 
in  either  tone  or  quotations,  although  the  quotations  were 
almost  nominal.  And  to-day  the  market  has  remained  in 
pretty  much  the  same  condition.  Holders  are  firm,  and  no 
large  purchases  could  be  made,  even  at  the  quotations ;  but 
buyers  at  the  same  time  are  unwilling  to  operate,  and  to  effect 
any  considerable  sale  a  concession  would  have  to  be  made. 
The  needy  purchases  have,  however,  in  the  absence  of  any 
large  offerings,  served  to  stiffen  prices,  so  that  the  close  this 
afternoon  is  firmer  than  yesterday,  notwithstanding  the  large 
receipts  of  the  week.  For  future  delivei-y,  the  fluctuations 
have  coiTesponded  vei-y  nearly  with  the  fluctuations  for  spot 
cotton,  but  the  transactions  have  been  limited,  and  no  large 
movement  could  take  place  without  changing  the  ruling  rates. 
To-day,  with  little  doing,  the  close  was  for  January,  14f ; 
Februaiy,  15  ;  March,  15J  ;  April,  15i ;  May,  15f .  The  total 
sales  of  this  description  for  the  week  (includiog  2,950  bales, 
free  on  board,  but  not  including  bales  "  exchanged ")  have 
been  40,550  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  23,679  bales,  inchiding  2,721  bales  to  anive,  of 
which  4,355  bales  were  taken  by  spinners,  371  bales  on  specu- 
lation, 17,678  bales  for  export,  and  1,275  bales  in  transit.  The 
following  are  the  closing  quotations : — 


Ordinary p«rlb 

Good  ordinary 

Low  middling 

Middling 


Upland  and 
Florida. 


Good  middling I  16i 


13J@  ... 

m  ... 

m  ... 

16? 


Mobile. 


I3i(s; 

15i 
15J 
161 


New 
Orleans. 


13S  @  ... 
lii  ... 
16f        ... 

164 


13J@ 
15* 

151        , 
16i 
16? 


Below  we  give  the  movements  of  cotton  at  the  interior  ports 
— ^receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 


Asgosta 

Columbus   .... 

Macon  , 

Montgomery  . 

Selma 

Menphif 

Kashrilie 


Week  ending  Jan,  20. 1871 


72-47 
325!) 
4211 
3652 
■«i«) 
171B9 
1680 


Ship- 


2300 
3462 
4497 
6072 
11645 


19203 
13823 
l.';664 
11238 
10578 
40672 
6101 


Week  ending  Jan.  20, 1870. 


3444 

1652 
1626 
1037 
1297 
10607 
2763 


fhip- 


2992 
2291 
1985 
1974 
1146 
12608 
2398 


21375 
16395 
17718 
16391 

8275 
19142 

3749 


44888  I  38464  i  117179  I  22326  '     26394  I  101046 


These  totals  show  that  the  interior  stocks  have  increased 
during  the  week  4,201  bales  (being  now  16,134  bales  more  than 
for  the  same  period  last  year),  while  the  aggregate  receipts  are 
22,542  bales  more,  and  the  shipments  12,970  bales  more  than 
for  the  corresponding  period  of  1870. 

The  exports  of  cotton  this  week  from  New  York  show  a 
decrease  since  last  week,  the  total  reaching  16,825  bales,  against 
17,443  bales  last  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  expoi-ts  and  direction 
since  September  1,  1870;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

BxroEw  of  Cotton  (bilee)  from  New  Yobk  »lnce  Sent.  1,  1870. 


Exported  to^ 


Liverpool 

Other  British  porta 


ToUI  to  Qreac  Britain.. 


Harre  , 

Other  French  pons  . 


Total  French 

Bremen  and  Hanorer . 

Hamburg 

Other  ports 


Total  to  Nerth  Europe 

^Pr'l'., *'"'"'"•  Olhraltar,  ftc... 
All  others    


Week  ending 


Dec.  24.D«e.  31 


10559       17190 


ie5£9 


355 


17190 


liS» 
M 


366 


Total  Spain,  4c.. 
Grand  total 


1528 


16914;       18718 


Jan.  7.  Jan.  14 


17243 


17243 


200 


Total 

to 
date. 


16033     267107 
6538 


16033:    272e46 


1100 


200!         1792 


17443 


16826 


Same 

time 

previous 

year. 


138621 
381 


139002 


6716 
3 


14491 
4MS,  12766 
4332i         2045 


15689:       29301 


2216 


2217 


1768 


1758 


29066ll     176776 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1870:— ^^^ 


Receipts — 


New  Orleans 

Tuas 

Savannah 

Mobile    

Florida  

South  Carolina... 
North  *  arolina 

Virginia 

Northern  I^orts 
Tennsasce,  &c.... 
Foreign 


Total  this  year.. 


Total  l«8t  vear 16998  392.300 


New  York. 


This  ]  Since 
week. -Sep.  1 


4299: 
902! 
4667; 


1962' 
1481.: 
6220, 


69561 
13774 
120S25 

188; 

14 

96094 

38906 

106763 

9624 


31639  546082 


Boston.       Philadelphia.    Baltimore. 


This  [  Since 
week.  jSep.  1, 


965 

805 


17 


7428 

1036 

19992 

3588 


214 

1847    2332: 

826   39974 

1669|     9196 

85 


6019  103327 


This 
week. 


29 
"267 


84 
"9I6 


Since 
Sep.  1. 


2774 


3848 
3052 

40 


1286   25321 


9769    869861     17011  24677 


This 
week. 


334 

327 

2591 

1583 


mce 
Sep.l, 


10O83 


7944 

3025 

29013 


— New  York  Commercial  and  Financial  Chronicle. 
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New  York,  Jan.  28. — According  to  Messrs  Moflat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  151,000  bales,  and  since  the 
1st  of  September,  2,199,000  bales.  Shipments  to  England, 
84,000  bales ;  to  France,  none ;  and  to  the  continent,  23,000 
bales.  Total  since  the  1st  of  September,  329,000  bales ;  stock 
at  all  ports,  565,000  bales. 

New  York,  Jan.  31. — The  receipts  of  cotton  during  the 
last  f  om-  days  have  been  78,000  bales.  Export  to  Great  Britain, 
23,000  bales;  to  France,  none;  and  to  the  Continent,  6,000 
bales. 

New  York,  Feb.  1. — To-day's  receipts  of  cotton  at  aU 
United  States  ports  amount  to  25,000  bales. 


MARKETS  IN  THE   MANUFACTURING  DISTRICTS. 


Manchester,  Feb.  2. — Our  market  has  remained  flat  and 
inactive  throughout  the  week,  and  only  a  limited  business 
has  been  done  in  yarns  and  goods.  Prices  to-day  are  the 
same  as  those  cuiTcnt  this  day  week,  but  on  the  announce- 
ment of  the  capitulation  of  Paris,  producers  had  at  once 
raised  their  quotations ;  but  this  had  only  the  effect  of  keep- 
ing buyers  out  of  the  market.  Owing  to  the  dulness  of  the 
cotton  market  this  advance  has  since  been  abandoned,  but 
without  leading  to  much  if  any  increase  of  business.  All  our 
large  buyers  have  remained  inactive,  no  doubt  waiting  the 
effect  of  the  political  position  of  France.  Both  spinners  and 
manufacturers  are  generally  well  engaged,  and  hardly  any 
stocks  exist ;  hence  the  firmness  in  prices.  Buyers,  on  the 
other  hand,  are  indisposed  to  renew  their  contracts,  except  at 
a  concession  equivalent  to  that  in  cotton,  which  they  cannot 
yet  obtain.  At  the  close  the  market  is  very  quiet,  and  prices 
but  slightly  in  favom-  of  buyere. 

C0MPA«ATIVI  Statimist  ot  tbu  Cottow  Tsadx. 


Raw  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernarabuco,  fair 

Ditto,  good  fair 

No.  40  MuLR  Tarn,  fair,  2nd  quality 

No,  30  Water  Twist,       ditto 
26-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  6  lbs  2  ois 

39-in,  60  reed,  G  .Id  End  Skirtings,  37i 

yards,  8  Ib^  4  ozs  

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  ozs 
40-in,  72  reed,    ditto,    ditto,    9  lbs  6  ozs:  11 
S9-iu,  44  reed,  Red  End  Long  Cloth,  38 
yards,  9  lbs I    9 


Price, 

Feb.  2. 

1871. 


i  d 


Corresponding  week  in 


1870.  1869.  1S63.  1867.  1806. 


s  d 

0  Hi 

o"iu 

1  ot 
1  3i 

1  4 
6  0 

7  m 
11  i\ 

12  6 

13  6 


•  d 

1  0 


1  01 
1  05 
1  34 


11  6 

12  9 

13  9 


0   11  0  10  lOj  9  3  12  7i 


>  d 

0  8i 

0  "s 

0  8J 

0  llf 

1  0 

5  45 

6  lOi 

10  14 

11  li 

12  14 


s  d 

1  8 

l"'7i 

1  8 

2  34 
2  3 

10  3 

12  6 

17  6 

19  B 

21  6 


Messrs.  Alex.  Collie  and  Co.  received  the  following  tele- 
gram from  Manchester  yestei-day  : — Market  quiet ;  quota- 
tions for  both  yarns  and  cloth  unchanged  since  Tuesday,  but 
to  effect  sales  to-day  producers  would  have  to  take  rather 
lower  prices. 

Bradford. — The  tenns  of  peace  required  by  Germany 
have  had  the  effect  of  causing  a  marked  depression  in  every 
branch  of  the  worsted  trade.  In  the  wool  market  the  feeling 
is  very  gloomy,  and  the  operations  unusually  limited.  There 
is  some  inquii-y,  and  buyers  may  be  found  wherever  there  is 
a  disposition  to  yield  anything  like  late  rates.  The  best 
classes  of  wool,  including  wethers  and  wether  matchings  in 
particular,  are  still  most  in  favour,  though  the  transactions 
are  so  limited.  The  same  feeling  is  apparent  in  both  the  yam 
and  the  piece  markets,  and  the  transactions  are  unususilly 
meagre.     Prices  are  firm. 

Leeds. — The  markets  in  the  cloth-halls  were  of  a  quiet 
order.  The  most  active  demand  was  for  low-priced  hair-lists 
— white  goods  intended  chiefly  to  be  dyed  black.  Neither  in 
coatings  nor  tweeds  was  much  done;  but  moderate  sales  of 
meltons,  particularly  of  such  as  ai-e  adapted  for  light  over- 
coats, ladies'  mantles,  &c.     Very  little  was  done  in  any  kind 
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of  heavy  goods,  the  season  for   their    purchMe  being  now 
over. 

Rochdale. — The  flannel  market  was  rather  dull,  but  prices 
were  firm.  For  Yorkshire  goods  there  -was  a  fair  sale,  more 
particularly  for  scom-ers,  the  makers  of  which  asked  a  slight 
advance  ui  late  prices,  which  checked  sales.  Wools  keep 
steady  in  price,  and  a  fair  amount  of  business  was  done. 

Birmingham. — The  business  transacted  was  again  com- 
paratively small.  In  the  present  unsettled  state  of  continental 
affairs,  both  buyers  and  sellers  manifest  groat  reluctance  to 
commit  themselves  to  long  contracts,  and  transactions  for 
the  most  part  are  limited  to  immediate  requirements.  A 
good  consumptive  demand  is  reported  for  bare,  sheets,  gas 
strip,  nail  rods,  and  light  castings,  for  local  manufacturing 
purposes,  but  there  is  less  doing  in  plates,  and  the  orders 
for  export  are  not  up  to  the  avei-age  of  the  season.  Pig-iron 
makers  are  relatively  better  off  than  the  manufacturers  of 
finished  iron,  and  prices  in  this  branch  continue  firm  at  last 
week's  quotations. 

Cardiff. — The   steam-coal  trade   is    still    comparatively 
quiet,  and  there  is  no  immediate  prospect  of  improvement. 
Quotations  are  in  many  instances  unremunerative.     The  seve- 
rity of  the  winter  has  reduced  the  stocks  of  house  coal  in  the 
West  of  England  and  Ireland,  and  the  result  is  that  this 
branch  of  the  trade  shows  more  vitality.     At  the  ironworks, 
empl.iyment  is  without  change.     On  home  accoimt,  rail  orders 
I  are  not  coming  in  so  freely  as  anticipated. 
I      Dundee. — Our  flai  market  has  continued  very  firm,  and 
I  the  upward  movement  of  prices  has  received  a  fresh  impulse 
I  from  the  prospects  of  an  early  termination  of  the  war.     The 
I  extreme  rates  now  required  by  holders,  however,  tend  to  cheek 
j  business,  as  buyers  seem  disposed  rather  to  wait  the  further 
i  development  of  the  present  crisis  than  to  yield  to  the  advance 
I  required.     The  yam  market  continues  without  much  change, 
except  that  tow  yams  are  again  rather  higher;  for  flax  yarns 
very  stiff  prices  are  asked,  but  there  has  not  been  an  extensive 
business  doing.    Jute  kinds  are  steady.   For  linens,  there  con- 
tinues to  be  a  pretty  extensive  demand,  and  although  for  some 
descriptions  of  jute  goods  there  is  not  so  much  inquiry,  manu- 
facturers  are  busily  engaged,   and   prices   are  without   any 
materiiil  change.     Tows  continue  in  good  demand,  and  prices 
of  all   descriptions  are  well   maintained.       Stocks   ai*e   now 

freatly  reduced,  and  holdei-s  are  reqtiiring  full  prices.     Jute 
ceps  extremely  firm,   and  prices  have  been   rather  dearer 
dunng  the  week. 

Belfast. — Flax — In  the  markets  of  the  province  supplies 
generally  were  not  large.  In  some  cases  advanced  prices  were 
realized ;  but  in  the  majority  of  the  markets  former  i-ates  pre- 
vailed. Yams — Large  sales  of  all  descriptions  were  effected, 
though  perhaps  not  reaching  an  amount  equal  to  that  to  which 
they  attaiiud  on  preceding  week.  Prices  of  some  descriptions 
have  adviiuce-l.  Linens,  orown  handloom — Astcady  demand 
•listed  for  light  linens  for  bleaching,  cloth  for  dyeing,  and 
Hollands,  and  for  lijien  handkerchiefs.  Brown,  powerloom — 
A  moderate  demand  existed  for  light  and  heavy  linens. 
Bleached  and  finished  linens — Steadine  ss  exists  in  the  home 
trade.  Stocks  rather  on  the  decrease.   Prices  decidedly  firm. 

CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

N«w  ToEK.  Jan.  20.— The  market  for  breadstuffs  has  been 

f?«v»r»lly  buoyant  the  past  week,  with  a  speculative  demand 

'■ijer  Rhinmcnts,  but  closes  at  a  pause  in  flour  and  wheat. 

••iptii  of  fli,ur  have  considerably  increased,  but  we  had 

♦  tme  a  large  export  demand  and  a  fair  business 

•n,  upon  which  prices  had  advanced  10c  to  20c 

business  has  been,  as  it  was  at  the  close  of 

y  in  low  grades  of  extra  Western,  from  winter 

■se  have  become  scarce  or  have  advanced  in 

liaa  been  aeain  directed  to  extras  from  spring 

•iiijde  flfi        '      •■  also  bad  a  free  movement, 

"X  ''**'?  *"  '*  higher  prices  to  take  orders. 

t  fliiur  in  Hi... ■  . '  .u.  lunes  large,  but  a  large  propor- 

it^  is  withdrawn  from  sale' at  anything  Uie  current 

^^  1i''  t  h.is  st«iulily  advanced.     Liverpool  has  come  in 

laotetions,  enabling  shipjifrH  to  raise  their 

h.ive  been  very  limited  offerings.     Millers,  V><>, 

be-n  more  anxious  to  buy,  and  with  ocean  freights 

:llli-.nnt  of  buHlMt-HH  ofTn-ilR'.  Ilinv  .mniti.'  wln-nt   li;m 


W  to 
xport 
. .  but 


,'s  are 
prices  to 
to-day  at 


Receipts  ax  New  York. 
, 1871. 


Flonr bbls 

Corn  meal 

Wheat   bush 

Corn  

Rye    

Barley,  Ac 

OaU  


For  the 
week. 
69,977 
3,347 
45,904 
75,657 

4,948 

42,828 


Exports  from  New  York. 

1871. 


Since  Same  time 

Jan.  1.  Jan.  1,  1870. 

164,280  124,515 

7,004  18,703 

159,849  106,109 

287,315  61,724 

400  200 

23,198  66,043 

129,763  107,619 


For  the 
■neek. 
42,589  . 
1.183  , 


-1870.- 


Floar bbli 

Com  meal 

Wheat    buah  236,687 

Corn    6,926 

Rye 

Barley,  &o 

Oats' 950 


Since  For  the 

Jan.  1.  week. 

10.5.248  35,434  . 

3,299  2,971  . 

537,308  141,089  . 

61,687  1,560  . 


9  .. 

2,533  367  .. 

Thi  Visible  Scpplt  or  Oraix.  Jnnuory  14,  1S71. 


Since 
Jan.  1. 

96,931 

6.940 

660,347 

18,286 

9 
1,467 


In  store  at  New  York    ..„ Jan.  11 

Id  store  at  Albany —  1 

In  store  at  Buttalu*   —  14 

In  stoie  at  Chicago*  —  14 

In  store  at  Milwaukee  —  14 

Instore  at  Toleiio  —  14 

In  store  at  Detroit —  14 

la  store  at  Oswepo*  —  14 

In  store  at  St  Louis  —  14 

In  fctore  at  Boston —  14 

In  store  at  Toronto    — ■  1 

In  store  at  Montreal —  15 

In  store  at  Plilladelphia* —  l| 

In  store  at  Baitimore* —  14: 

Rail  shipments  for  week | 


Wheat. 


bust). 

2,685,116 

3(W«» 

4«8,058 

2,730.313 

2.051,000 

347,671 

107,10(1 

BOO.OfJO 

206.716 

13.431 

61.129 

319,40S 

203,926 

360,f)00 

38.930 


Total  in  More  and  In  transit  Jan. 
—  —        Jan. 


14,  1871  ...'10,2-13, 
7,  1870   . ..'10.623, 

Dec.  31,  1S89   ...11,341. 

D-c.  17,  1870  , 

Dec.  10 

DfC.    3 

NOT.26... 

Nov.  19 

Nov. 12 


..  11,450, 
..!10,0!)6, 
..  8,4S9, 
..I  9,527. 
..  9,221. 
..10.633, 


Corn. 


bush. 

272,618 

32,000 

62,200 

1,397,890 

12,616 

186,031 
4.676 

102,108 
27,609 

102,697 

25!291| 
68,000: 
175,000, 
213,352! 


Oats.       Barley. 


bush. 
1,738,936 
2(X).000 

63,20) 
642,028 

32,8.S3 

66,934 
3.470 

56,601 

■19,265 

115,111 

8,635 

15,525, 
146,610 
160,000 

64,170 


bush. 

664,491 

206,800 

261.649 

418,881 

20,147 

3,677 

3,223 

86,176 

6,720 

66,170 

71,990 

1,200 

100,000 

30,000 

16,189 


,731,028; 
.379,996' 
.0.S8,O10 
,868J)88' 
,776,998, 
.0.87.828 
21(7.427; 
.656,824! 
.821.7111 


2,229,488: 
3,177.893' 
3,0.13,142 
3,187,367 
3,037,16-1 
3  281,584 
3.176,322 
3,841,439' 
3,473,1  H)4 


1,738,653 

1.873,837 
2,832,592 
1,736,132 
2,889,700 
2,234,5fl:j 
3,010,630 
2,861.878 
2,737,320 


Ksiiuialt'd. 


LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mare  Lane,  Feidat  Evening. 

The  com  trade  opened  with  considerable  animation  on 
Monday  last,  owing  to  largo  purchases  for  shipment  to 
France.  As  we  have  already  pointed  out,  however,  the  trans- 
actions were  not  on  the  extensive  scale  that  was  at  one  time 
anticipated,  the  large  stocks  accumulated  in  the  hands  of 
German  and  Belgian  speculators  having  deten'ed  operations 
here.  At  the  same  time  were  there  less  doubt  as  to  the  means 
of  commvmication  with  Paris,  or  had  there  been  regular  cash 
agents  appointed  by  the  French  Government,  trade  woidd 
have  ruled  more  active.  As  it  was  there  was  a  steady 
business  transacted  in  wheat — chiefly  for  expoi-t — at  an 
advance  of  2s  per  quarter  on  the  week,  and  this  improvement 
was  readily  acceded  to.  In  foreign  wheat  the  demand  was 
chiefly  confined  to  American  descriptions,  for  which  28  per 
quarter  more  money  was  paid,  but  other  qualities  were  held  at 
a  rise  of  Is  to  28.  The  qtiantity  of  wheat  now  on  passage  is 
in  excess  of  any  former  year  at  the  corresponding  period,  and 
it  may  be  accepted  that  the  rates  now  current  are  sufficiently 
high  to  bring  full  supplies  of  pro<luce  foi-ward  to  meet  our 
requirements.  The  large  shipments  that  have  been  made  up 
tf»  the  latest  period  of  the  year  are  the  natural  result  of  the 
anticipated  demand  from  France.  The  gi-eat  feature  that  now 
influences  the  trade  is  the  attempt  to  re-provision  Paris,  and 
to  keep  its  two  millions  of  inhabitants  from  starvation.  Som6 
time  must  elapse  before  this  can  be  effected,  and  it  is  doubtful 
whether  an  attempt  will  be  made  to  replenish  the  stocks  of 
cereal  produce  in  the  North  of  France,  and  to  bring  them  up 
to  their  ordinary  level,  as  the  population  is  devoid  of  means 
and  commerce  genei-ally  is  interrupted.  In  this  event  the 
shipments  of  produce  to  France  will  continue  for  souic  time, 
though  on  a  more  moderate  scale  than  was  expected,  iiiid  will 
probably  pass  into  immediate  consumption.  Flour  has  sold 
«  •■••li  and  barrels  have  ailvanced  to  SOs,  the  quotation  for 
•ing  40s  to  42s  per  280  lbs. 

•i  /.e  and  oats  have  been  in  demand,  and  the  quotations 
show  a  rise  of  Is  to  28  per  quarter.  Grinding  barley  is  Is 
dearer,  while  beans  and  peaa  hare  been  held  at  extreme 
currencies. 

Mr  Ghiorge  Dombusch  thus  rcp<jrt8  the  state  of  the  floating 
grain  and  seed  trade : — During  the  la«t  eight  days  37  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-cull,  vi/.,  20 
wheat,  5  maize,  3  barley,  3  rye,  1  linseed,  1  cottonseed,  1 
oilcakes,  3  locust  beans.  The  floating  grain  trade  has  been 
somewhat  irr^^ular,  and  transactions  nave  not  reached  anj 
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great  importance.  Wheat — the  news  of  the  capitulation  of 
Paris  gave  trade  a  firm  tone  early  in  the  week,  but  business 
not  so  active  as  expected,  and  on  Wednesday  to  effect  sales 
a  concession  of  6d  had  to  be  granted.  Maize  has  been  in 
active  demand,  and  6d  to  9d  dearer.  Barley  also  6d  to  9d 
dearer.  Rye  6d  to  Is  dearer.  The  reported  sales  are  as 
follows  : — Wheat — 12  arrived  cargoes  :  Berdianski,  Sis  6d 
to  52s ;  Ghirka  Nicolaieff,  523  to  52s  3d  ;  Ghirka 
Odessa,  50s  to  52s ;  Ghirka  Taganrog,  SOs ;  Rostoff  Ghirka 
Taganrog,  49s  6d ;  new  ditto,  50s.  On  passage,  8  cargoes : 
Ghirka  Odessa,  50s  6d  to  52s  9d  per  492  lbs.  Shipped  or  to 
be  shipped,  4  cargoes  :  Sandomirca  Odessa,  54s  per  280  lbs ; 
Ghirka  Taganrog  and  Odessa,  49s  and  52s ;  new  coast  Ghirka, 
52s  per  492  lbs.  Maize — 5  arrived  cargoes :  Odessa,  35s  4id 
to  35s  9d ;  Galatz,  34s  lOid  per  492  lbs ;  and  Ibrail,  33s  lOJd 
to  35s  74d  per  480  lbs.  On  passage,  9  cargoes  :  Odessa,  34s 
to  358 :  Galatz,  34s  3d  per  492  lbs  ;  Danubian,  33s  3d  per  280 
lbs.  Barley — 1  arrived  cargo  Odessa,  27s  6d  per  400  lbs.  On 
passage,  10  cargoes  :  Danubian,  27s  to  28s ;  Odessa,  27s  to 
27s  6d ;  Taganrog,  27s  6d  per  400  lbs.  Rye — On  passage,  1 
cargo  Danubian  at  34s  6d  per  480  lbs.  Shipped  or  to  be 
shipped,  4  cargoes  :  Odessa,  36s ;  Azow,  368  3d  to  36s  6d. 
Linseed — An-ived :  150  tons  East  India  Calcutta,  at  59s  45d 
to  598  6d  per  410  lbs,  and  1  cargo  Azow  at  60s  per 
424  lbs.  On  passage :  3  cargoes  Azow  at  60s,  and  200 
tons  East  India  Calcutta  at  61s  3d.  To  be  shipped,  500 
tons  East  India  Calcutta  at  61s  6d.  Rapeseed — 150  tons 
East  India  yellow  mixed  an-ived  at  73s  6d  to  748 
per  416  lbs.  On  passage,  200  tons  ditto,  at  738.  Shipped  or 
to  be  shipped  :  1.500  tons  ordinary  brown  Calcutta,  at  67s  9d 
to  68s  6d ;  200  tons  yellow  mixed,  at  72s  6d  to  73s  6d ;  100  tons 
secondaiy  ditto,  71s  9d  per  416  lbs.  Cotton-seed — On  passage, 
1,050  tons  Egyptian  and  Alexandria,  9/  2s  6d  to  91  38  9d ;  and 
a  small  lot  per  steamer,  Ql  7s  6d.  Shipped  or  to  be  shipped  : 
700  tons  ditto,  at  91  to  91  2s  6d  per  ton;  and  800  or  900 
tons  ditto,  71  7s  6d  per  ton,  f.o.b. 

The  London  averages  announced  this  day  are : — 

qrs.  g      d 

Wheat 3457  @  66    9 

Bailey 3198        37     7 

Oats 244        29    5 

Smr  Arritals  this  Week. 
Wheat      barley.         Malt         Oats.        Maize.         Flour. 
qr!«.  qrs.  qrs.  qrs.  qrs.  sacks. 

Enjlish  &  Scotch        660    ...    1620    ...      870    

Irl»h 

^**'"'''" 2240    {     3-^  j,^,^_ 


PRICES  CURRENT   OF  CORN,  &c. 


Wheat— Enp-Iish,  white,  new... 

—  red,  new 

—  white,  old ... 

—  red,  old  

oanig-tberg  and  Dantzig,  high 
iT'ixed 

Kcenigsberg'  &.  Dantzig,  mixed 
Kosiock,  W  smar,  fee.        — 
Stettin  mid  Hamburg        — 

Dani  h  a  d  Holsteiii 

St  Petr-brg,Sxonska..pr49Clb 

Common  ditto  

Kubanha  

Mariaiiopoli  and  Berdianski... 

i.»def8a 

'*  agarrog  

San  Fra  ciaco,  C'lilian,  &c. ... 
Australian  j-nd  New  Zealand.. 

American,  winter    

—        spring    

Baiilet— KngliHti,  malting 

Scotrh,  malting  

■ —       dii^tilling    

—  grindi  -g 

Forti3'n,iiialt  ng 

—  Pistillia  ...per  432  lb 

—  Rtotit  grinding 

Danube  &  Odessa,  Sccpr  400  lb 
KKyptiaii,  Sec 

Bk^N-S — Knglish 

Dutch.      Hanover,      and 

French per  480  lb 

Egj'ptiaii  and  Sicilian  

PtAS — English,  white  boilr»,new 
lCnj;U-,h.  grey,  dun, and  maple, 

new 

English,  new    

Foreign,  white  boilfjrs,  new... 

■ —       feeding,  cid 

Rth — English  per  qr 

Foreign,  new per  4S0  lb 

OATS—tnyhsh,  Ppiand  &  potato 
—       white  and  black 


42 

4S 

37 
44 
42 

33 
36 
35 
2S 

28 

llLACK    SEA,    MEDITERRAXEAN, 

COST,  FREIGHT, 

Wheat— Sea  of  Azoff,Berdn8k.,   s  » 

Mariaiiupoli  per  4921b  51  @  53 

Sea  of  A/.off,  hard  

—  Taganrr'g,  soft...  47 

Odes.a  and  Nicolaieff  Gtilrka  61 

—  hard  

—  Polish per  480  lb  49 

Danube,  soft 48 

Galatz  Ghirka 50 

Trirgte   ... 

B.  Franciso,  Chillan..i)r500rb  fi's 
American  red  wlnter..pr4801b  65 

7-  spring 54 

Egyptian  

Baklbt —  

Danish,  kihi  dried. ..per  424  lb  ... 
—      undriea  


25 


SO 


57  @  60    Oats  (continued)— 

54        66        Scotch,  Hopetown  and  potato  27  @,31 

'  —      An^' us  and  Sandy    ...  26        28 

—  common  25        26 

Irish,  potato 26        28 

—  white,  feed  ...per  304  lb  22        23 

—  black,    —  22        23 

Danioh,  kiln  dried  24        26 

Swedish 2rit       26 

Archangtl,  St  Peter^burg 22/6  23/6 

Riga    22/6     23 

Fhiland    per  320  lb  24 

Dutch  and  Hanoverian,  &c 

Tares— 

EnnlJBh,  winter,  new  ...perqr  72 

Scotch,  large    

Foreign,  large,  spring    40 

Linseed  Cakes — 

Fngli.-h p  r  ton  £10^ 

Foreign 10 

Indian  Corn — 
American,  white  ...per  -^0  lb  ... 
—        yellow  and  mixed  ... 
Galatz,  Odessa,  hml  Ibraila, 

yellow    33/6 

Trieste,  At.cona,  &c 

Flour — Nominal      tjp      price, 
town-mad*,  deliveied  to  the 

baker    per  280  lb  50 

Town-made,  households   and 
secondR,    delivered    t.)    the 

baker 42 

Country  marks 39 

Hungarian    ....; 40 

French   

AniericH  n  and  Canadian,  fancy 

brand   per  196  Il>  31 

Do,  superfiHe  toextrasuurfine  29 

Do,  Common  to  fine '. 27 

Do,  heated  and  sour  24 

Oatmeal — 
Scotcli,  fine  perton£14 

—  round £14 


34 


AND  OTHER  ARRIVED  CARGOES. 
AND   ISSCRANCC. 

Barlet  (continued)—  g 

Danube  &  0de8fa...per  400  lb  27/6  : 

Egyptian  

Smyrna,  &c 

Beans— 

Eyyptn.,  Sicilian,  &c..pr  4801b  38 
Lentils — 

Egyptian  and  Sicilian  

Indian  CoRN—Per  480  &:4«2  lb 

Galatz,  Odessa,  and  lbr«ila...  33/6 

American,  yellow  and  white 

Salotiica  and  Enos 

Ute— Black  Sea,  !tc...per480  lb  34 
Oats — 

Swedish,  new per  320 lb  ... 

Danish,  new 

Archangel  Si  Petr8brg,.p.3041b  20/6 


34 
30 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 

For  Report  of  this  Cat's  Mahxbts  sbb  "  Postscript." 

Mincing  Lane,  Fkidat  Morniko. 

SuGAH. — There  is  not  any  improvement  in  this  market,  -which  lias 
been  quiet,  and  rather  lower.  Refined  maintains  the  adTance  last  reported, 
and  is  still  rather  scarce.  Transactions  in  West  India  to  yesterday 
amounted  to  only  500  casks,  including  a  few  lots  of  crystalisod  Demerara 
by  auction  at  37s  6d  to  3Ss.  The  supply  is  still  moderate  in  the 
absence  of  further  arrivals.  Low  brown  sorts  are  dull,  and  could  not 
be  sold  upon  former  terms.  In  other  respects  there  is  scarcely  any 
change  to  report.  Further  contracts  have  been  made  in  beet  sugar  for 
delivery  hare.  Yesterday  a  small  cargo  of  fine  grainy  white  Java  sold 
for  this  port  at  a  full  price.  Good  qualities  of  Manila  obtain  former 
rates.  The  home  deliveries  in  London  already  exceed  those  of  last 
year  by  2,150  tons,  and  the  exports  of  raw  sugar  also  show  an  increase. 
There  is  not  any  return  of  the  refined  exported.  The  stock,  ai 
given  by  Ihe  dock  and  other  public  warehouses,  is  61,600  tons, 
against  74,700  tons  last  year,  and  70,800  tons  in  the  previous  year. 

Mauritius. — 4,486  bags  by  auction  partly  found  buyers  at  408  to  4l8 ; 
for  fice  gruiny  white,  6d  duty,  and  washed  at  373  Gd  to  38s  6d.  Low 
brown  taken  in  at  273  per  cwt. 

Madras. — 7,044  bags  (Cheenie)  sold  at  2&s  to  28s  6d,  for  rather  soft 
grainy  brown,  of  the  mark  ASKA.  No  business  reported  in  Jaggery. 
Good  quality  is  worth  19a  6d  to  20s  per  cwt. 

Natal.— G9S  bags  chiefly  sold :  brown,  243  to  293  ;  yellow,  34s  to 
84b  6d. 

Foreign. — 401  bags  brown  Guatemala  sold  at  23s  to  298.  Privately, 
7,500  bags  clayed  Manila,  good  quality  at  27s,  4s  duty.  1,800  boxes 
Havana  at  3l3  6d  to  37b,  and  a  few  lots  of  grocery  Porto  Rico  at  353 
to  35s  6d.  Yesterday,  1,200  baskets  grainy  white  Java  sold  afloat  for 
this  port.  No.  19,  at  iOs  per  cwt. 

Refined. — The  market  is  about  the  same  as  last,  quoted,  but  with 
less  inquiry  for  dry  goods  at  the  advance.  Tillers,  &c.,  are  scarce,  and 
worth  about  53s  to  55s  per  cwt.  There  has  been  more  inquiry  for 
pieces,  and  at  rather  better  prices,  a  few  parcels  selling  for  exportation. 

Molasses. — 150  puncheons  Demerara  have  sold  at  prices  which  do 
not  transpire. 

Rum. — There  is  not  any  change  in  this  market,  which  is  however  very 
steady.  A  few  sales  of  West  India  reported  at  Is  lid  for  Leewards,  and 
2s  to  2s  2d  for  Demerara.  110  casks  Mauritius  have  sold  at  Is  5d 
per  proof  gallon.    Sales  of  Jamaica  at  3s  6d  to  33  9d  per  gallon. 

Cocoa. — At  the  fales  on  Tuesday  G81  bags  Trinidad  went  at  steady 
rates,  and  chiefly  sold :  grey,  51s  6d  to  57s  ;  middling  to  fine,  6I3  6d  to 
883;  very  fine,  118s  to  1203.  193  bags  Grenada  part  sold  at  48i 
to  50s  for  ordinary.  1,181  bags  foreign  were  chiefly  bought  in — a  few 
lots  Bold,  including  Cuba,  at  C2s.  Sales  of  Guayaquil  reported 
privately  at  47s  to  533  per  cwt.  The  deliveries  have  improved, 
and  the  stock  showed  some  decrease  last  week.  It  is,  however,  still 
rather  large. 

Coffee. — The  market  has  not  shown  much  activity,  owing  to  the  un- 
certainty still  felt  with  reference  to  the  question  of  peace,  and  the 
ample  stocks.  Some  inquiry  prevailed  for  native  Ceylon  at  one  period, 
and  a  sale  was  made  afloat  at  583,  being  2s  doaror,  but  this  afterwards 
subsided.  2,232  bags  by  auction  sold  at  about  former  rates  :  good 
ordinary  mixed,  Sfis  to  57s  ;  rather  bold,  58s  to  5!).^.  722  casks 686  barrels 
and  bags  plantationsoldsteaclilyat  last  week's  quotations :  paleand  grey, 
60s  to  72s;  colory,  low  middling  and  small  to  good,  628  to  75s;  fine 
and  bold,  76a  to  84s.  183  bale-',  &c.,  Mocha :  mixed  small  berry, 
933  6d  to  948 ;  ungarbled,  809.  610  bags,  native  Mysore,  &c.,  part 
sold  at  6O3  to  62s  6d.  1,445  bags  foreign  partly  sold  :  Guatemala, 
568  6d  to  62s  ;  Bahia,  54s  6d.  1,200  bags  native  Cochin  sold  afloat  at 
593.  A  floating  cargo  of  Rio  is  reported,  but  particulars  have  not  trans- 
pired. The  stoppage  of  navigation  in  the  north  of  Europe  continues 
to  have  an  unfavourable  effect  upon  the  deliveries,  and  the  stock  is 
now  nearly  3,000  tons  above  that  of  last  year.  Arrivals  are  soon, 
expected  from  Colombo,  but  the  crop  of  the  season  is  reported  as  likely 
to  prove  deficient. 

Tea. — The  market  has  been  quiet  this  week,  with  moderate  trann- 
actions  by  private  contract.  On  Tuesday  a  sale  of  5,292  packages 
took  place.  4,346  packages  found  buyers,  all  being  without  reserve* 
A  chop  of  medium  black  leaf,  with  all  faults,  brought  Is  ojd. 
Several  breaks  of  common  black  leaf,  «f  recent  import,  sold  at  lid  to 
ll^d;  prices  rather  in  favour  of  buyers.  Black  leaf  sif tings,  with  all 
faults,  realised  3J^d  to  3Jd  per  lb. 

RiCB. — A  largo  business  has  been  done,  partly  speculative,  and 
cleaned  continues  in  demand.  Sales  on  the  spot  include  Rangoon  at 
9s  9d  to  10s  ;  fine,  10s  lOjd  ;  low  cargo  Bengal,  Casla.  &c.,  8s  '^&  ;  to  9s  3d 
and  white  Bengal  at  lis  to  12s  3d.  800  tons  Bengal  have  sold  to 
arrive  at  10s  9d  to  13s  3d.  1,300  tons  other  kinds  :  Askoolie, 
lOs  6d  to  10s  9d;  yellow,  9s  3d  to  lOs  3d;  and  Casla,  at  8s  3d,  ex 
quay.  The  sound  portion  of  6,877  bags  Rangoon  by  auction  soli 
at  lOs,  with  damaged,  &o.,  at  8s  to  Os  6d  per  cwt. 

Impokts  and  Deliveries  of  Rick  to  Jan.  28,  with  Stocks  on  hand. 

1871.  1870.  1869.  1868. 

InporU tons    1I)7(KI    ...      3080     ...      8330     ...      4780 

Doiivorlss 81W)     ...      3480    ...      6630     ...      3860 

StOKk 66610     ...    49060     ...    35160    ...     17480 

Sago. — 201  bags  good  small  grain  sold  at  173  9d  per  cwt,  being  again 
rather  dearer. 

Sago  Elouk. — 2,109  bags  Borneo  by  auction  part  sold  at  16s  Gd. 
2,000  bags  reported  to  airive  at  IGs. 

Tapioca. — There  is  less  demand.  3,209  bags  by  auction  only  partly 
sold  at  2d  to  2^d  for  common  dull  to  middling  Penang  and  Singapore. 

Si"iOES. — The  market  for  black  pepper  still  shows  an  upward  tendency, 
the  requirements  for  the  continent  during  the  war  being  large,  and  the 
stock  here  much  less  than  usual.  Business  is  still  chiefly  in  Penang, 
several  sales  of  which  are  reported  for  arrival  at  5Jd  to  5-{-fd,  and  up  to 
.")Jd  cash  on  the  spot.  754  bags  by  auciion  wore  partly  sold,  includ- 
ing a  small  quantity  of  sound,  at  6d.  Business  reported  in  Singapore 
to  arrive  at  6d,  No  further  ciiange  has  occurred  in  white  pepper.  20 
cases  Penang  nutmegs  by  auction  were  taken  in,  excepting  a  few  cases 
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Tl's,  which  sold  at  38  Id.  Mace  of  good  quality  keeps  firm.  2.000 
bags  ZaDzibar  cloves  are  declared  for  sale  next  week.  141  cases  cassia 
bads  by  anclion  were  taken  in  at  SI  to  9/  IDs,  and  22  cases  cassia  vera 
at  5/  ids  per  cwt.  924  bags  cinnamon  nhips  and  bark  were  taken  in  at 
6d  to  7d  and  2  jd  per  lb  respectively.  There  have  not  been  any  public 
sales  of  pimento,  and  a  limited  business  by  private  contract. 

Sajltpbtrb. — The  transactions  in  Bengal  on  the  spot  are  limited  to 
a  few  parcels.  Plefraction  oj  to  4  at  303  to  30s  6d,  Tj  at  293  6d. 
100  tons  afloat  or  landing  have  sold  at  29s  per  cwt.  The  market  has 
bean  qaiet,  and  the  later  sales  show  some  decline  upon  last  week's 
qnotatiotia. 

iMTOKis  and  Dkutuhs  of  SiLimai  tu  Jan.  2S,  with  Stooss  on  hand. 
I'iTl.  1S70.  1869.  1868. 

taported tons       -170    ...       4*1    ...       4.50    ...       740 

Total  dellTered    830    ...      1120    ...      1000    ...      1100 

Stock  ....>.. aiMO    ...      4150     ...      3650    ...       7780 

Delir«rie8  U«t  week,  235  tons. 

C<x:HnBAL. — Th«  supply  of  TenerifTe  continues  largo.  At  the 
pablic  sales  on  Wednesday  the  bulk  of  2,205  bags  sold  at  rather 
higber  rates.  Silvers,  23  4d  to  2s  7d;  blacks,  2s  5d  to  Ss  6d.  68  bags 
Honduraa  silvers,  23  6d  to  23  9d.  31  bags  Mexican  silvers,  3t  4d  to 
2a  5d  per  lb.  The  deliveries  last  month  were  3,435  serons,  <£c.,  against 
2,600  ^erons,  &o.,  in  1870. 

Other  DRViiii,TEHT  Goods. — Cutch  is  quiet,  and  the  stock  continues 
iMTge.  500  boxes  good  Pegue  by  auction  were  taken  in  at  22s  6d. 
Gambler  meets  rather  more  inquiry,  with  sales  on  the  spot  at  ISs  3d 
to  15«  6d.  The  quantity  afloat  at  London  and  Liverpool  is  still  very 
heavy.  A  parcel  of  China  galls  by  auction  sold  at  438  to  438  6d  per 
cwt.  Turmeric  is  quiet  There  have  not  been  any  further  public 
sales  of  safilower. 

SiiSLLjkC.— The  market  is  very  firm.  CI  chests  by  auction  were 
part  sold  at  rather  higher  rates.  Fine  livery  orange,  6/  Zs  6d  to  6/  10s 
per  cwt. 

Metals. — The  general  tone  of  business  in  these  markets  is  better, 
bat  transactions  have  not  been  extensive.  Straits  tin  receded  to 
131/  10s  to  132/  in  the  early  part  of  the  week,  and  to  arrive  at 
129/  to  130/,  but  since  became  firmer,  closing  at  133/ to  134/.  The 
deliveries  of  tin  here  and  in  Holland  were  smaller  last  month  than  in 
1870.  There  is  now  less  afloat.  Several  sales  have  been  mode  in 
spelter,  chiefly  SUesian,  at  17/  17s  6d  to  18/ 5s,  according  to  date  of 
delivery.  Belgian  rather  less.  Stock  in  London  2,G30  tons,  against 
1,170  tons  hut  year,  and  1,550  tons  in  18G9.  Lead  has  met  a 
steady  demand.  English,  18/  to  18/  23  6d ;  soft  Spanish,  17/  10s. 
Some  advance  has  been  paid  for  copper.  The  latest  sales  were  as 
follows  :— Chili,  65/ to  CO/Ss  ;  Walaroo,  73/  lOs  to  75/.  English  is  rather 
dearer.  There  have  been  few  sales  reported  in  railway  bar  iron,  but 
the  quotations  remain  firm.  Scotch  pig  has  been  in  more  demand. 
This  morning's  price  is  51s  Od  to  6l8  7jd  per  ton,  cash. 

HiMr.— Manila  is  quiet.  2, 727  bales  by  auction  were  chiefly  bought 
in.  A  few  lots  sold  :  good,  at  58/;  ordinary,  48/.  Privately  small 
8«les  at  44/  to  53/  lOs.  2,000  bales  to  arrive  at  48/  to  oOt.  125  bales 
Sunn  were  sold  at  16/  los  to  17/58  per  ton. 

JtTTB  continues  firm.  The  market  in  Dundee  has  rather  improved, 
and  stocks  at  this  port  are  very  much  smaller  than  usual.  During  the 
week  a  large  bosinees  has  been  done,  chiefly  for  arrival,  at  firmer 
prices,  the  range  of  prices  being  from  19/  lOs  to  20/  per  ton. 

Lnsno. — A  good  business  has  been  done  this  week.  Calcutta, 
59s  6d  to  60s ;  afloat,  61  s  to  61s  Gi ;  black  sea  cargoes,  598  6d  to  6O3  j 
spring  and  summsr  shipments,  60s  6d  to  Gls  per  qr. 

On».— Common  kinds  of  fish  oil  are  steady.  Pale  seal,  37/.  Sperm 
continaos  in  demand,  and  82/  to  83/  the  nearest  value.  A  good 
business  has  been  done  in  olive  at  former  quotations  for  common  quali- 
toi^  ranging  from  46/ 10s  to  47/  lOs.  Palermo,  48/.  Gallipoli  quoted 
WM  per  tun.  Linseed  oil  is  rather  firmer,  and  30/  5s  the  value  on  the 
ShA-*'"*'!'"'^  brown  rape  dull;  sales  by  speculators  as  low  as  46/ to 
W  lOt  Next  month's  delivery  quoted  47/;  last  four  months',  45/. 
K«fla«l,49/.  Foreign.  50/ 10s  tool  (.  Palm  remains  dull,  at  38/ IO1 
<?/  ?S?'  ""*  """"'  '"'"^'  '''  proportion.  Cocoa-nut  is  higher.  Ceylon, 
89/ 10s:  for  arrival,  40/.  Fine  Cochin  scarce,  at  46/  to  47/  per  ton. 
PWOUPM.— American  refined  quiet,  at  Is  6jd  to  Is  7d  per  gallon. 
Tvmrsnat  »  quiet.     American,  368  6d  to  378 ;  French,  36s  per 

TkLujv.—K  BtMdy  business  has  been  done  in  Petersburg  for  eariy 

deliveries,_bat  the  market  is   now  rather  quiet   at  458  Cd   on  the  spot : 

March.    4^s   6d  to   45s   9d  ;    June,    458   9d  ;    October   to  December, 

46«  6d  per  ewt  ' 
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Trtctat  T.c 
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o  -.  POSTSCRIPT.  Fbidat  Nioirr 

i  J-^JI^  market  eontinues  quiet.    At  taction  100  casks  crystal- 

«M„-T'jri,r°"  ^  T  ^^  '"'''  "  ^''"  «<J  ^  88"  i  17C  casks  good 
yeUow  Porto  KIco  were  bought  in  at  87s  to  37s  Cd.      688  bags  NaUl 

d.'tViu'  V  '^  "IT-  '°'^"':°  ""^  y"°"'  The  basrneZn  WeU 
India  was  171  casks,  making  for  the  week  698  casks 

r.n  T^"-''"?  "•''■•  ^*'  '*"•'•  "■'  '»«»  plantation  Ceylon  chiefly 
l^^cl'SJVrT  ''"<"•';'■"•  '""  ^  "»'""  withdrawn^ 
Uoll^.*^  «  "^  ''T  ""  ■^'«"'"'»  'Old  «t  58,  to  65s  6d.  945 
obS^  «1^T  P^^l"  '"■"  ^  ""  "'•■  '-"9  bag.  washed  Rio 
67il3^^otf?v»^**,J^.r°^  '»  fine  ordinary  Rio,  54s  6d  to 
o.s  M.     ,  10  bag!  Natal  sold  »t  61s  to  76s  per  ewt 

KK-a_NOO  tons  fine  white  Bengal  are  reportad  at  13s,  ex  ehim  and  a 
S:M:;t-:2,rgo^^r  '"•  '"■      ^-^^C^BengaTbyVucr  pirt 

..m  ^;:;'s:::Krj;:-;;;l^^ak?nin\:K^^^^       - 


IMS. 

IMS. 

1870. 

1871. 

CMllll. 

caska 

caiks. 

ca>ki 

84  177     . 

-     4S0S7     . 

.    28,936     . 

.    17.92-1 

IJ7B     . 

.      2*71     . 

.       1.797     . 

.       2.240 

M/W3    . 

.   m.07n   . 

.    62J.3S     . 

.     82.390 

. 

.      1,079     . 

»12     . 
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71,«»    . 

H.    H8,»12     . 

.    6I.4.V1     . 

.    88/>M 

4S«3'1     . 

.     47.3d     . 

.     4««3d     . 

.    45iad 

ilittd    . 

.    47l»d     . 

.     MtfXl     . 

.     4ll«d 

Shkll.\c. — 191  chests  sold  at  steady  rates  :  livery  to  fair  orange, 
61  5s  to  6/  12s  6d  per  cwt. 

Oil. — 562  casks  cocoa-nut  by  auction,  a  portion  sold.  Fine  Cochin, 
45/  to  45/  58 ;  Ceylon,  39/  153  to  40/  15s,  being  higher  ;  323  casks 
palm,  part  sold  at  31/  to  39/  per  ton. 

Tallow.— Town  unaltered.  Petersburgh  quiet  at  45 1  6d.  At  auction 
2,216  casks  Australian  and  107  cases  ditto,  part  sold  at  rather  lower 
rates :  Beef,  358  to  428  ;  sheep,  423  Od  to  443  6d  per  cwt. 


ADDITIONAL  NOTICES. 

REFnraD  ScoAR. — In  the  home  market  there  is  less  doing,  but  the 
market  remains  steady.  In  Dutch  crushed  sales  have  been  made  ut 
398  6d ;  present  shipment,  f.o.b.,  Holland. 

Green  Fruit.  —  The  report  of  Messrs  Keeling  and  Hunt  states  that 
St  Michael  oranges  have  improved  in  value.  Valencia  without  altera- 
tion, but  .selling  freely.  Seville  sours  scarce,  and  command  a  high 
price.  Lemons  well  supported.  Ikrcelona  nuts  firm.  Black  Spanish 
have  an  upward  tandency.  Brazil  without  alteration.  More  inquiry 
for  French  and  Spanish  shell  almonds. 

Dry  Fruit.— The  market  for  all  fruit  is  duller  than  at  any  time 
since  Christmas.     Prices  are  firm,  with  absolutely  nothing  doing. 

EsGr.iSH  Wool. — Market  firm,  with  rather  bettor  prices. 

CoLOKlAL  Wool. — Sales  opened  to-day ;  large  attendance  of  buyers 
home  and  foreign,  the  latter  chiefly  from  Belgium  and  Germany  ;  a  few 
French.  Competition  brisk.  Prices  quite  firm,  at  closing  rates  of  last 
sales  for  all  kinds,  and  in  some  cases  Jd  to  Id  dearer. 

Fla.x. — Market  firm. 

Hemp. — Market  for  Russian  very  dull.  Good  Manila  scarce  and  dear ; 
lower  qualities  cheaper. 

Silk. — Market  firmer.     Rather  more  doing. 

Sk»d8. — There  is  no  alteration  in  the  seed  trade.  The  demand  is 
inactive. 

Tobacco. — The  market  for  North  American  tobacco  has  continued 
very  quiet  during  the  week,  and  only  a  few  sales  have  been  effected  for 
good  useful  parcels  both  of  leaf  and  strips.  Prices  continue  firm.  Of 
other  growths  used  for  cutting  purposes,  the  stocks  are  extremely 
small,  and  what  is  offering  is  held  for  full  rates.  For  cigar  tobaccos 
there  has  been  a  good  demand. 

Leatiisb. — There  has  been  a  fair  average  demand  for  most  descrip- 
tions of  leather  during  the  past  week,  but  on  Tuesday  at  Leadonhall 
the  transactions  were  generally  of  a  limited  character.  The  supply  of 
fresh  goods  was  small,  and  in  some  cases  not  adequate  to  the  wants  of 
buyers.  Prime  light  English  butts,  light  shaved  hides,  English  and 
foreign  bellies,  calf  skins,  and  English  horse  hides  are  in  request  at 
full  prices. 

Metals. — We  have  no  change  of  any  importance  to  report  in  our 
markets.  Copper  is  very  firm,  but  political  matters  are  too  uncertain 
to  induce  any  active  husino:(8.  Straits  tin,  which  touched  in  the 
middle  of  the  week  132i  to  1333,  [is  again  firmer.  Spelter  is  slightly 
dearer. 

Tallow. — Oflioial  market  letter  issued  this  evening : — 

™,          ..  ■   "* 

Town  tall-iw  4Q    q 

Fat  by  ditto  !!....!!....!!.  2  J 

Yellow  RiitlidU '-itto  ,'.'."..]!!  40  0 

Molted  stuff   ]^^  33  0 

Rough  stuff    .*!,  17  0 

GroAves   "[  jg  q 

Good  ingi \"  g  q 

PROVISIONS. 
Bacon  market  brisk  at  an  advance  of  2s  to  3s  ;  best  sizeable  Water- 
ford,  678,  f.o.b. ;  heavy,  648,  f.o.b. ;  Limerick  and  Cork,   (iOs   landed, 
with  3s  less  for  heavy.     A  good  demand  for  10  to  12  lb  hams,  at  104j  to 
1088,  for  French  markets.     Friosland  butter,  ISOs. 


METROPOLITAN  CATTLE  MARKET. 

MoXDAT,  .Ian.  30. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  3,883  head.  la  the  corresponding  week  in  1870 
we  received  7,195;  in  18B9.  3,477;  in  1808,  1,930;  and  ia  1867. 
6,205  bead.  ' 

The  cattle  trade  to-day  was  without  animation,  and  the  tendency  of 
the  quotations  was  downwards.  Butchers  have  boon  able  to  8up))!y  tlieir 
wants  freely  through  the  carcass  U4arket,  where  the  prices  current  are 
oomparatively  low,  and  this  has  had  a  depressing  influence  upon  the 
quotations  here.  The  supplies  of  boasts  on  sale  to-day  were  only  mode- 
rate, and  tho  condition  of  the  auimaU  was  good ;  nevertheless,  sales  pro- 
gressed slowly,  and  salesmen  wore  compelled  to  accept  2d  per  8  lbs  under 
the  quotations  current  on  .Monday  last.  The  top  price  for  best  Scots 
and  crosses  was  5s  101  per  8  lbs.'  About  260  Spanish  beasts  were  ex- 
hibited, which  sold  at  from  4,  to  5s  jwr  8  lbs,  according  to  (juality.  Not- 
withstanding the  limited  number  of  sheep  in  the  pens,  there  waa  no 
change  apparent  in  the  quotations,  the  demand  being  far  from  active. 
The  best  Downs  and  half-liruds  sold  at  5s  iOd  to  6s  per  8  lbs.  Calves  and 
pigs  sold  ijuietly,  at  late  ralet. 


anrrLisi  >,»  Sits. 

J«n.  31, 1870. 

»•»•'•• S.S32    .... 

H»MP _...-....    10,416    .... 

';«1»«8 190    .... 

•'!«• IIB     


Jan.  JO,  1871. 

S,410 

12,000 

00 

80 


METROPOLITAN  MEAT  MARKET. 
Pw  8  lb«  by  tbscarcM*. 


In'trler  bsef    

If  IddllDK  ditto  ...  . 
Prinio  larfo  ditfj 
Prtois  iaall  ditto 
Teal  .-.„.....„ 


8    d 

.3    8  to  4 

,40  4 

,40  C 

.48  6 

S     4  6 


Inferior  mutton 
Mlddliai;  ditto... 

Prlmo  ditto  , 

Larifo  pork  ..* ... 
SaaU  pork 


•  d        Id 

3  H  te  4    0 

....  4  4        4    H 

»..  4  A         A     2 

»..  3  0         3    K) 

..«  4  0        4     4 


HOP  MARKET. 

BoBoufiii,  Friday,  Feb.  d.— Business  in  tho  hop  market  has  boon 
again  on  an  extensive  scale,  the  transactions  concluded  being  at  ex. 
trem*  rates  previously  current,  and  in  tomo  iutaDces  more  money  ha' 
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been  obtained.  Mid  and  East  Kents,  403  to  l-iOs  ;  Weald  of  Kent, 
40»to758;  Sussex,  353  to  TOs ;  Farnham  and  country,  73a  to  1128; 
old«,  20s  to  50»  per  owt. 

POTATO  MARKETS. 
BoKOusH  AKD  Smtalfiklds,  Friday,  Feb.  3. — These  markets  were 
well  supplied  with  potatoo3.     The  demand  has  been  quiet,  at  our  quo- 
tations.    English  Regents,   TOs   to   903 ;  Scotch   Regents,   GOs  to  'JOs ; 
and  Rocks,  553  to  75s  per  ton. 


LIVEEPOOL    MARKETS, 


WOOL. 

(PROM  OUR    OWK  C0RKR8P0K»RKT.) 

Friday,  Feb.  3.— The  sales  of  sundry  kinds  of  foreign  took  plao» 
on  Tuesday  and  Wednesday  last,  and  on  Thursday  were  held  sup- 
plementary salea  of  East  India  of  about  3,300  bales,  whieh  went  off 
at  about  the  closing  rates  of  last  week.  Of  the  11,222  bales  and 
ballots  of  miscellaneous  kinds,  a  larger  quantity  than  usual  found 
buyers  at  very  fair  rates,  chiefly  for  home  consumption ;  but  there  were 
also  a  few  French  and  Belgian  buyers  present. 

OORl^. 

(PROM  OVR  OirK  COERRIPOVBBVT.) 

FuiDAT,  Feb.  3. — There  was  a  thin  attendance  at  this  market  to-day. 
Wheat  was  quiet  at  a  decline  of  Id  per  cental.  Flour  was  6d  lower,  but 
total  business  transacted  was  very  moderate.  Maize  was  slow  at  <!d 
less  money.  Beans  and  peas  were  a  shads  in  buyers'  faronr.  In  oats 
and  oatmeal  there  was  no  change. 


Wakjewkld,  Friday,  Feb.  3. — Wheat  is  held  firmly  for  the  extreme 
prices  of  last  Friday  at  this  market  to-day,  but  the  business  passing  is 
of  a  retail  character.  For  barley  trade  is  quiet  at  last  week's  prices. 
Beans  and  oats  were  fully  as  dear.  Some  sellers  were  asking  Is  to  2fl 
higher  for  wheat. 


Ct)e    0u^tttt. 


TcMDAT,  January  31. 
BANKRUPTS. 
Thomas  Fardell,  Trinity  square.  Tower  hill,  carman. 
Henry  Martin,  Milbourne  grove.  West  Brompton,  captain  in  the  army. 
John   Dring  Sleads,  Leyton,  Essex,   and  Fish  street  hill,  City,  financial 

agent. 
Samuel  Luke  Pratt,  New  Bond  street,  ancient  furniture  importer. 
Frank  Grossman  Clarke,  Alderihot,  lieutenant  in  the  army. 
William  Clearer,  Tonbridge  Wells,  colliery  agent. 
John  Coleman,  Bush  Cuxton,  near  Rochester,  baker. 
Henry  Davy,  Worksop,  Nottinghamshire,  wine  merchant. 
Henry  Kendall  Llandudno,  Carnarvonshire,  wine  merchant. 
James  Edward  Lee,  Dowsbury,  woolstapler. 
Frederick  Minshull,  Betchton,  Cheshire,  grocer. 
Edward  Richards,  Wantage,  Berks,  victualler. 
Robert  Simon  Rowlands,  Liverpool,  iron  merchant. 
William  Ryan,  Liverpool,  hat  manufacturer. 
Thomas  Thorogood,  Roaborne,  Hertfordshire,  carpenter. 
James  West,  Chichester,  builder. 
Isaac  Whiteoliff,  Swanage,  Dorsetshire,  flax  dealer. 
George  Wood,  jun.,  Woodside  Beal,  Northumberland,  farmer. 

SCOTCH  SEQUESTRATIONS. 
William  Fleming,  Glasgow,  merchant. 
James   Fleming,   George   Fleming,   William   Fleming,   James   Watson 

Fleming,  and  Geerge  Fleming,  jun.,  Glasgow,  merchants. 
William  Hannah,  Greenock,  ironmonger. 
Margaret  Forsyth,  or  M'Intyre,  Glasgow,  grocer. 
David  Adams,  Dalkeith,  builder. 

Alexander  Neilaon,  Dalreooh,  Dumbartonshire,  bolt  maker. 
James  Beattie  Maxwell,  Glasgow. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Edward  Mease,  Calvert's  buildings.  High  street,  Southwark,  hop  mer- 
chant. 

George  Coleman,  Whitecross  street,  shoemaker. 

Henry  Wiber  Webster,  King's  road,  Bedford  row,  builder. 

Charles  Hay  Coghlan,  Captain  of  the  lOlit  Bengal  Fusiliers,  Fenchurch 
street  and  Southwark  street,  Boro',  cigar  importer. 

Solomon  M.  Joseph,  Chalk  Farm  road,  watchmaker  and  jeweller. 

Isaac  White,  Whitecliiife,  flax  dealer  and  dresser. 

Richard  Burgess  and  Edward  Soulby,   Fenwick  court,  Liverpool,  com- 
mission agents. 

George  Mason,  Hulme,  shoemaker. 

Luke  Wright,  jun.,  Ilkeston,  grocer,  provision  dealer,  and  draper. 

William  Donald,  Skinburness  house,  Cumberland,  butcher  and  innkeeper. 

Edward  Elcock,  Greyhound  Inn,  Stafiord,  licensed  victualler. 

Frederick  Robert  Cruttwell,  Westgate  buildings,  Bath,  attorney-at-law. 
SCOTCH    SEQUESTRATIONS. 

C.  Mnnro,  Andersier,  Inverness,  tacksman. 

Alexander  M'Diarmid,  Bridge  street,  Alexandria,  DumbartonBkire,  boot 
and  shoemaker. 

Goorgo  Crawford,  Leven  street,  Edinburg,  baker. 

Archibald  Wilson,  William  street,  Edinburgh,  butcher. 

George  Brunton  Fraser,  Dundee,  wine  merchant  and  commission  agent. 

Joseph  Wood,  Aberdeen,  commission  merchant. 

David  Hamilton,  South  street,  Perth,  dairyman. 

William  M'Lean,  Conon  bridge,  boker. 

James  Dickson,  Rentral  plaoeStookbridge,  Elinburgh,  baker. 

Peter  Clark,  BlackhiUs,  Nain,   farmer. 


STATEMENT 

Of  Importi,  Exports,  and  Home  Contumption  of  the  following  articleB  is  the  4 
WMks  tnJingr  Jan  28.  1871,  showing  the  Stock  on  Jan.  28,  corapai-ed  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 
%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  incUded  onder 
tile  bead  Uooie  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Pljintation. 


1870 


West  rndin» 
MfiuritiMS  ... 
Bengal  &  Vg. 
Madras  

Total  B.  P. 

Foreiirn. 

Siam,  &c 

Cuba  k  IRT. 
Braiil  .. 
P.  Rico,  Sec-. 
Beetroot 

Total  Frgn 

Grand  Total 


tons 

2492 

1136 

189 

637 


4^,54 


2517 
360 
312 


1871 


tons 

3833 

71 

8S 

1009 


6001 


180 
3011 


Exported. 


tons 
1 
22 


125 
139 


167 
99 


Home  Conbuip. 


1870 


tons 

3659 

336 

734 

1131 


5860 


83  : 
40  ! 


2732 
608 
58 
719 

3122 


1871 


tons 
7284 


936 
330 


Spock. 


1870 


tons 
8110 
3534 
4746 
8148 


9219 


1709 

«76 

80 

684 

2769 


24538 


363S8 

9320 

647 

1851 

S076 


656 


7139  I   6917   60182 


313  I 


15136  I  74720   61595 


1871 


tons 
9631 
1683 
5623 
9049 


25986 


26886 

2632 

271 

2612 

3578 


36609 


MOLASSES. 


West  India. 
Foreign 


Total  .. 
MILADO.. 


lUPOBTSD. 


tons 
206 


tons 
267 


267 


EXPORTKD. 


tons 
.    41 
10 


Horn  Coxsnup. 


tons 
424 
18 


tons 
667 
10 


677 


Stock. 


tons 
3639 
717 


tons 
2674 
2361 


West  Indii. 
East  India.. 
Foreign 


T«tt.« 


Ikporxxd. 


gala 
120510 
25335 
11970 

93160 


g«ls 
229365 
18090 
2206 

80775 


EXPORTBD  &  DE-I 
LIVRRED  TO  Vac! 


Home  Corbitkp.  ! 


gjils 
68.>10 
17136 
9315 


gals 

72135 

25290 

3330 


Exported. 

77040       48610 


180000     160266 


gals 
168795 
2970 
316 

16265 


gals    I     gals 
200610  11501740 
6310  I  140086 
1485     1649S0 

16786  I  216766 


224190  12013570 


gals 
1636740 
276300 
136585 

218980 


2267686 


COCOA. 

lUPORTED. 

EIPORTRD. 

Home  Coksomp. 

Stock. 

B.Plantation 
Foreign 

cwts 
236 
2847 

cwts 
907 
3617 

cwts        cwts 
237            07 
326           918 

cwts 
4417 
494 

cwts 
4513 
714 

cwts 

14269 

21436 

cwts 

22410 

30634 

Total  ... 

31S2  1      4624 

583  1        986 

4911 

6227 

36706 

63100 

COFFEE. 

West  India... 

Ceylon   

East  India... 

Mocka    

Braill 

Other  Forgn. 

Total  ... 

RICE 


2646 
250 


175 
12 


tons 

55 

2061 

431 

33 

654 

341 


3466 


tons 

25 

1822 

342 

12 

896 

128 


tons 
19 
641 
236 
3 
642 
213 


tons 
91 
863 
377 
8 
33 
141 


1653         1513 


3479 


tons 

27 
872 
364 

17 

8 

177 


1466 


tons 

tons 

234 

1416 

13797 

14713 

3623 

4041 

88 

379 

2463 

1660 

1734 

2814 

21939  j     24313 


49059  I    56611 


PEPPER. 


White 

tons 

43 
618 

tons 
43 
946 

tons 

tons 

tons 
83 
369 

tons 

81 
480 

tons 
740 
1114 

tons 
631 

Black 

NUTMEGS- 
CAS.  LIO... 
CINKAM'N. 

pkgs 
296 
441 
4722 

pkgs 

208 

468 

1236 

pkgs 

pkgs 
... 

pkgs 

92 

463 

818 

pkgs 

79 
668 
826 

pkgs 
2099 
3180 

18132 

pkgs 
1632 
4380 

28863 

PIMINTO.. 

bags 
334 

bags 
348 

bags 

bags 

bags 
1016 

bans 
1119 

bag! 
_«I003_ 

bags 

3230-1 

RAW  MATERIALS,  DTESTUFFS,  feo. 


serons 

serons 

serons 

serons 

serons 

serons 

serous 

serons 

COCHIN 'L.. 

3119 

3621 

isri 

3036 

10980 

13208 

chests 

chests 

cheats 

chests 

chests 

chests 

chests 

chests 

LAC  DTE... 

428 

97 

... 

622 

182 

4242 

8778 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

tons 

LOGWOOD 

1662 

402 

... 

486 

4218 

8804 

FUSTIC    ... 

361 

678 

120 

42 

1332 

2103 

INDIGO. 


East  India... 
Spanish 

chests 

984 

serons 

3672 

chests 

844 

serons 

3788 

chests 
serons 

chests 
serons 

chests 

1991 

serons 

693 

chests 

2763 

serons 

597 

chests 

10750 

serons 

7292 

chests 

162U 

serons 

6918 

SALTPETRE. 


Nitrate      ofi    tons 
Potass    ...!        433 
NitrateSodtt! 


tons    I 
470 


tons 
1122 
201 


tons 
4136 
619 


tons 
2031 
1331 


COTTON. 


E.  India,  &c 

Liverpool, ) 

all  kinds/ 

bales 
32046 

218346 

balm 
9967 

412416 

bales 
29994 

bales 

11842 

bales 
33463 

226410 

bales 
9611 

243490 

bales 
97010 

302350 

bales 
66246 

666880 

Total  ... 

260391 

462413 

29894 

11842 

269863 

263101 

399390 

632126 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

dTThe  prices  in  the  following  list  an 
atrefnnT  rerUed  erery  Friday  ^ternoon 
M  ao  eminent  boose  in  each  department. 


LONDON,  Fkidat  Eteoso. 
d 
0 


ACbea— dnty  Tree  > 

Flm  tort  Pot,  U.S.  p  ewt    0 

Montreal 31    9    3* 

Ilr«  sort  Pearl,  r.S 0    0      0 

Montreal 32    9    83 

Ooeoa— iluty  Id  per  lb 

W.  I.— Trtnidad..percwt  «  0  120 

Grenada „ —  47  C    60 

Onayaquil 47  0     M 

■raill— Para 48  0    55 

Bafaia  37  6    40 

OOBfce    ilnty  3d  per  lb 
Jantaiea,  good  middlinr  to 

lae percwt  7«  0  110 

li«  ordinary  to  mid 5S  0    75 

lh)dia.  anparblad.... 75  0    85 

iroo.f  t,i  f .  1- 88  0  ISO 

Ctv"  ^.ne  onJ. 

68  0 

...•    M  0 

^nlatioD,  rood  ord.  to 

fine  fine  ordinary  ...  S6  0 

low  iDiddlUifr ~ 62  < 

I  middllnir  to  fine 65  6 

I    Jara,  Ac  low  ordinary  ...  42  0 

onl.  to  rood  ord.,« 47  0 

fine  crdinary '6  0 

Neilf  hem-  and  Tellichcrry  66  0 

Mraore,  plantation 70  0 

Uyaora  A  Malabar,  natira  H  0 
Brazil,  washed,  fine  ord.  to 

Inwmtddlfaw -..  M  0 

>■•  aad  tnt  Sot  ord 54  6 

I       t*<>d  ofiUBaT  ~— — ..  63  0 

ocdlHfy __ 4S  0 

I     Co*U  Biea  and  GuaumeU, 

I  fpd.  ord.  to  tine  fine  ord.  58  0 

middling  to  fine 66  0 

Cuba.  Porto  Rica,  *c 67  0 

Dmc*  uul  l>yea— duty  tra* 

Alp«,  Barfaadoes-.p  cwi  8t  6  190 

tsft/i,  Roloiriia  .„ 0  0      0 

Bark,  PentTian,  pale.plb    1*3 

Qarrcttron..,...p«r  cwt    6  6     0 

Campfaar,  unrefined 68 

Caatol  oil,  (ood  palcp  lb    0 

BaJhtm „ 40 

CocamuL 

Tcaeriffe  „..p«rlb    3  5 

Maxlean 3  5 

Lac  Dn— Oood  to  fine..    3  4 

TtrSMKBlC 

Bencal  .•••— -parcw    30  0 

Madras. 0  0 

Cbtoa   » 0  0 

Tius  JaroiricA,  Catch  31  0 

Gambler  „  16  3     IS     6 

Dyewood*— duty  free     £  a     £     a 

Brazil  Wooi>  ...per  ton  70  0    85     0 

Feme.  Cuba  ..»...„.„.    0  0      0    0 

Jamaica  0  0     0    0 

Locwui<i>,  Campcachy...    0  0      0    0 

Jamaica    „ 4  3 

KxpSaiyi'SBs „..    6  0 

Saras  WNk-d 0  0 


0     70 

H   0 

0    41 


Kgga-Frencti 


AK    Oa  01 


4  15 
6    5 

0    0 
OaOd 


ciaana,  duty  7s  percwt 

Patraa 13  0  3«    0 

VnMlu* *S  0  43    0 

lalaad  ___ _...-..    0  0  P    0 

0»11  __.„„ M  0  36    0 

PnTlBcial  31  0  n    0 

?■•.»,  iMy  7a  par  cwt 

TsrIWT  .Mt  ewt  d  p    0  0  0    0 
PLCM.  My  )•  Mr  cwt 

>'re*ck,bet>M 0  0  0 

Oanaaa  »_.„„.„ 0  0  0 

Kauan,  daty  7a  per  cwt 

Talaacia.  new _  H  o  43 

MtMst«          t?  0  80 

•oiyn'                        ■  3*  0  33 

B»ltaji».                    ...  4«  0  65 

Oaax.M                        a  d  « 
kt  Michael,  MqnaUqr, 

rial  Uoa  _„. 13  0  16 

Vo.  3M  (|liaUt) 7  6  8 

v'alanda  .„.    „«  li  o  la 

U«tM>l*8ll;bea,lch    0  0  0 

Bkll7..__.,.>.p«rW    •  «  7 
Laaona 

Maaaina. — ~..p«r  at*  14  0  M 

Barcelona  iiuts.,.I.«r  ban  31  6  83 

ftpan'^t    li-.t. p  br  30  0  0 

Brazil  nuts 89  t  44 

Cokcr  liuU ptrlOOla  0  31 

riAX— Out)  fraa                 X  a  £ 

ki^a  K   ....per  ton    0  0  0 

—     IV  r  »•  K  68  0  0 

•l  Pel«T>cur(,  134icad...  MOM 

—            9-bcad...  44  0  «« 

EtypMan. ton dtaaaiil...    0  0  0 

—      saUraauio...    0  0  0 

n«MP— duty  Ira* 

•IPlrabtc,  elaan,  partoa  U  0  0    0 

ontahuu „.„._  81  10  aj    0 

bait-oaao..-....,..,...  39  0  39  10 

Btfa,  Bhtaa ^.^  16  0  0    0 

Manina _  H  10  ««    0 

Last  bdlaoi  Snaa ..__.  U  0  Jl    o 

WUaa  (niaa.„...,..„„..„    0  0  0    0 

J»i ~.....~.....  13  0  3110 

lelet;  i.» -..  1*  0  16    0 

—  13  0  13  JO 

*>^                          '.  «  fin*  U  0  60    C 

3*  10  8«    0 

....,.»,„..„.,...  >•  •  14    0 

— ~.  1»  •  »0  1© 

W  0  0    „ 


Hides— Ox  A  Cow.  pr  lb  s  d  a  d 

I!.  A.  aidM.  Vid.  drv  0  7  0  9i 

Do*R.  GrandP.saltd  0  5i  0  5j 

Brazfl,  drv    0  S  0  »i 

Drysalted 0  6  0  74 

Drysaltcd  Mauritias  ...  0  6{  0  "t 

Rio,  drv-  Rio  Orande  .,,0  7  0  9| 

West  Coast  hides    0  8  0  9 

Cape,  salted 0  3|  0  6 

Anstrallan....  „_ 0  SJ  0  5{ 

New  York 0  4i  0  4} 

tast  Ind'.ii _ 0  41  1  1 

Kipa,  l;as«ia 0  8  0  11 

8.  America  Horse.p  hide  6  0  13  6 

Indigo— duty  free 

Bengnl...... per  lb  0  9  9    9 

Oude 2  0  7     6 

Madras _ 2  0  7  10 

Ktirpah 0  S  8    0 

Manilla 0  0  0    0 

Leather— per  lb 

Crcphidp5...3nto45  1bs  1  1}  1  4 

do        ...^',0        65  1  S  1  7 

English  Butts  16        34  1  2i  1  10 

do            28        S6  1  6  3  4 

Foreign  Batta  16        25  1  IJ  1  8 

do     2,S   60  1  li  1  8 

Calf  Skins 28   86  1  10  3  7 

do       40    60  1  8  3  6 

do      80   100  1  4  .3  1 

Dressing  Hides  ~.  1  H  1  S 

Shaved         do      1  3J  1  6j 

Horse  Hides,  English...  1  3  1  6J 

do    Spanish,  perhlde  7  0  18  0 

Kips,  Petersburg,  pr  lb  1  2  1  7J 

do    East  India 0  8  1  10 

Metals- CorrKK  pr  ton  £    s  £  s 

Sheating,  bolts,  4c..  75    0  76  0 

Bottoms 79    0  0  0 

Old 66    0  0  0 

Tonirh  cake  71    C  72  0 

Best  select 73    0  0  0 

lEos.  per  ton                    £8  £  s 

Bars,  fte.,  British 7    0  7  * 

Nail  rods  7  10  8  0 

Hoops 8  10  9  0 

Sheet „.    9    0  10  0 

Pig,  No.  1,  Wales   ..      3  10  4  0 

Bars    ...    6    0  6  6 

Ralls  6     0  6  6 

Pig,  Ko.  I,  Clyde 2  12  3  15 

Swrdi«h 10    0  0  0 

Lfap,  perton— Eng.plg  IS    0  IS  6 

sheet  19    0  0  0 

red  lead 19  10  0  0 

white  do 26     0  0  0 

patent  shot   22    0  0  0 

SpanLih  I'ig  ..  , 17  10  0  0 

Stkbi.  Swedish  in  kegs  14    0  14  10 

in  faggots 16     0  0  0 

RrilTKB,  for  per  ton  ...  18    0  18  S 

English  blocks,  ptenlS7  <  0  0 

bars  in  barrels 13S  0  0  0 

Refined 141  0  0  J 

Banca. „ !3C  0  0  0 

Straits    134  0  0  0 

Tin  Plates,  per  box        s  d  a  d 

Charcoal,  1  C    2S  0  29  0 

Coke,        I  C   24  6  36  6 

Oils— Hsh—  £  ■     £      a 

Sperm  pertan  81  0    82    t> 

Head  matter 0  0      0    0 

South  Sea 36  0      0    0 

Seal,  pale  37  0      0    0 

Cod.._.„ „...  35  10    86     0 

East  India 18  0    39    0 

OllvcOallipoil 49  0    60    0 

Sicily 47  0    47  10 

Palm per  ton  88  10      0    0 

Cocoa-not 89  10    46  10 

Rapeseed,  pale  (for«ignj  60  10    61     0 

Unseed 80  *      0    0 

Do  cakes  (Eng.)ptoa  13  0      0    0 

Foreign 10  5     116 

Rape,  do    6  16      8  10 

Petroleum — per  tun 

('rude  Pennsylvania..    0  0      0    0 

Crude  Canadian  0  0      0    0 

Kelintd per  gal    la  6d    Is  7d 

Provisions— <luty  frea 
Ilutter-Wattrford;-cwtl4<s  0dl50s  Od 

Cailuw  laa  0  144    0 

Cork,  4ltis,  new  132  0  1.18    0 

Limerick    110  0  124    0 

FrlosUnil  fresh    I4»  0  144     0 

American  new W  0  124    0 

J.  r»iy     0  0       0    0 

II  -Waterf.  63  0    «7    0 

„..  67  0    68    0 

96  0  104     0 

liuli    93  0  108    0 

lAid— Walerfurd  it  Li- 
merick bladdar. 76  0    80    0 

Cork  and  Balfast  do..  74  0    78    0 

Fu-kln  and  kag  Irish..  70  0    73    0 

Am.-rican  A  Canadian  66  0     0    0 

Cask    do  do        70  0      0    0 

Pirk— AiDer.*Caa.p.bli'0  ot  08  0 

IMaf— Amar&Caa.p.ulOi  o  116  0 

Cheaia    Edam. 6«  0    64    0 

Ooods. _ 63  «    6«    0 

Caatar  „ „„  34  0    30    0 

Amartean... 70  0    76    0 

BlOO    duty  fra* 

CaroUaa  .,„....  par  cwt    0  0      0    0 

Bangal,  whiu  „ 10  0    12    6 

-•      car(0.~ „..    »  0    11    0 

■udraa „.   g  s    la   3 

AfTaiaa,  Uancoon,  Ac.    8  6    It    0 

J***  U  0    16    0 

Baso— dotjf  4id  par  cwt 

t'earl. _...„p«rcwl  17  0     19     6 

Saltpetre— 

i'"i'^m p«rewt  38  6  iU  6 

■I  tdraa  .n  25  U  38  0 

1  ..»»...  82  6  33  0 

Kil  — ...  -.   ...^A            I-  It  0  0  0 


Seeds--                         s  a  <! 

C.iraway prcwt  36  0  40  (^ 

Canary '..„ per  qr  4S  0  .'iO  " 

Clover, red percwt  90  0  120  " 

white  90  0  lOJ  0 

Coriander   22  0  24  « 

Linseed,  foreign,  per  qr'57  0  60  0 

English    65  0  73  0 

Black  Sea   58  0  0  0 

Bombay  60  0  0  0 

Mustard,  br pbush  14  0  16  0 

white    10  0  12  0 

Rape,  per  last  of  10  qr8.£42  0  46  0 

suit— duty  free                    s  d  s  d 

Surdah  per  lb  23  6  26  0 

Cossimbuzar 16  0  24  0 

Gonatea  15  0  25  6 

ComercoHy 16  6  23  0 

China,  TaUlee  24  0  31  0 

Tavsaam 18  0  25  6 

Canton 12  0  23  0 

Haivs— White  Novi 38  0  41  0 

Fossombrone  33  0  S7  0 

Royals 30  0  S3  0 

Milan   30  0  33  0 

Organzinrs 

Piedmont,  32-24 34  0  39  6 

Do.        24-23 34  0  S9  6 

Milan  *  Borgam  18-20  33  0  39  0 

Do.                22-24  33  0  39  0 

Do.                24-28  33  0  39  0 

Do.                28-32  33  0  39  0 

TRUI9— Milan,  22-24   ...  33  0  36  0 

Do.           24-28   ...  S3  0  36  0 

Brctias— Short  reel 33  6  41  0 

Pkesians 10  6  15  0 

SplOeS— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

PiMHNTo,  duty  free 

mid  and  good  ...per  lb    0  2  0  2i 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3  6 

Malabar  &  Tellichcrry    2  8  3  0 
Cassia    Liosea,   duty 

free per  cwtlOS  0  IDS  0 

Cloves,  duty  free 
Ambuyna    and    Ben- 

coolen    per  lb    0  6  13 

Zanzibar  and  Bourbon    0  3  G  Sf 
QlHGER,  duty  free. 

E.  India,  com p  cwt  25 

Do  Cochin  ft  Calicut  35 

African    29 

Mack,  duty  free. ..per  lb    2 


0  61 

1  6 


26  6 

100  0 

30  0 

3  8 

NuTMKr.s,  duty  free  p  lb    1  10      4  0 

Spirits— Kum,  duty  10s  2d  per  gal 

Jamaica,  per  gal,  bond, 

15  to  25  0  P   2  10       3  0 

30  to  35    —     3     6       3  8 

fine  marks  4 


12 


Demerara,         proof.. 

Leeward  Island  —  1 

East  India  —  1 

Foreign  —  1 

Brandy,  duty  10a  5d  p  gal 

Vintage  offJ^S 

Ist  brand  <  }2°? 

inhhd.  \ifj ;:;::: 

0«neva,  common 

Fine 

Com  spirits,  pf  duty  paid.., 
SplriU  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Susrar — Per  cwt — Duty  paid 
BritiBi.plantation —  Duty,  s 

grocery  yellow 6/3  ;I4 

relinlng   4/.4/946/»  27 

Foreijfn  Muaoovndo,  low  to 
fine  yel.  grocery  ...5/3  34 
Iwtogd  reti  ...4/,4/9i4/i  27 
Mauritius,  crystalised— 

Nos.  16  it  17 6/8  38    0    89 

13  it  14 6/3  3G    G     37 

10  il  12 —   33     a     86 

8yTups,lwtogdyL4/»*5/3  30    6    34 

Iw  to  fine  brown. 4/*i/9  22    0    80 

Bengal.Benares,  low  to  fine 

white MM/S  85    6    39 

Date,lwtoaHeyl4/9ft!i/3  80    0     86 
very     low     to     line 

brown 4/41.9  20    0 

Penang,  superior  yellow  to 

good  white ,6/3&6/8  36    « 

IowtaAn«yelbjw.4/845/3  ;;!    0 
Iw  to  fine  bruwu...4/44/9  19    0 


crvstaUMd  whte  6/8 

low  to  fine  yellow,  b/a 
Native,  low  brown  to  low 

yellow  4/i4/u 

Jattgery    4/ 

Siam  and  China,  low    to 

good  whll« 5/a45/S 

low  to  flu*  yellow  and 

gter  4/9M/8 

browa   4/44/9 

Manilla,  eUyed,coMimun  to 

good    i/ 

Muaoovado  ............ .4/ 

Java — 

low  to  good  white  ...  6/8 
low  to  Una  yellow  and 

grey  6/1 

HavaMa,  white,  above  Na 

18 .— 

aoretla,  hot.  lu  tU.  M 
)  allow,  VikU.M 

—  10*11.— 

browa  7  k  »...4^ 

Baliia  4  Marolm,  low  gray 

to  i.*ii  .(1  wriil<-- A/i 

kjv:  .4/«4/y 

Pel  Hi.  lacato, 

lu,^   1-  „-,         ,,IU    M 

yellow  .......~..  4AI46A 

low  to  aaa  bruwp  *J»*n 
UaatrooA ...........       — 


38    0 

32    6 


30    0 
I'J    0 


40    0 
87    « 


3«    0 
33    0 


8«    0    (8    « 


3»    « 

19     b 


36     0 
21     0 


36    C 
■2t     0 


3<     6 

33    « 


37    I     8*     0 
*>    <    37    0 


0 

0 

0 

0 

87 

« 

39 

« 

86 

0 

87 

0 

»J 

« 

*4 

0 

80 

» 

83 

0 

31 

0 

87 

6 

3(1 

« 

» 

6 

84 

• 

»7 

6 

ad 

0 

84 

V 

33 

0 

80 

0 

« 

u 

0 

V 

Rsrnreo— For  consumpnon  s    d  s    d 

8to  101b  loives 0    0  0. 

12  to  14  lb  loaves  0     0  0     0 

TItlera,  32  to  24  lb 47    0  86    u 

Lumps,  45  lb  4i     0  0     0 

Wet  crushed  40    0  0    0 

Pieces  35    0  40    0 

Bastard   0    0  0    0 

Treacle 14    0  17    6 

For  export,  tree  on  boa/d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  SC    0  0    0 

10  lb    do     ..-« 49    0  0    0 

14  lb    do     0    0  0    0 

Tltlers,  22  to  28  lb 48    0  60    0 

Lumps,  40  to  45  lb 0    0  0    0 

Crushed  4C    0  0    0 

Bastards 25    0  28    C 

Treacle 14    0  17    0 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  60    0  0    0 

10  lb    do     49    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    3S    0 

No.  2 37 

Belgian  lefined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves 51    6  0    0 

Crushed,  1   38    0  0    C 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petorstiurg,  Is'  if  C...  45    0  ♦    0 

Tar— Stockhdra.  pr  bri...  19    U  0    0 

Archangel  18    0  0    0 

Tea— duty  6d  ^r  lb 

Congou..'. 0    5  2    8 

Souchong 10  3    6 

Ning  Yong  and  Oolong    0  10  2    3 

Flowery  Pekoe, 0  10  3    6 

Oiange  Pekoe 0    6  2    6 

FooChow    10  2    8 

Caper,  Canton    Q    G  2    4 

Foo  Chow   0    0  0    0 

Twankay,  common  0    6  0    8 

fair  to  good 0    0  0    0 

fine  to  Hyson  kind    ...    Oil  10 

Hyson,  skin 0  10  OH 

Hyson 0     9  3     6 

Young  Hyson 0  10  3    8 

Imperial   0  10  3    4 

Gunpowder 0    6  12 

Japan  0  11  1     ^ 

Timber  — Timber*  and 

Hewn  Wood — Dantzic 

ft  Momel  flr...por  load  50    0  100    0 

Riga  fir    65    0  76     0 

Swedish  fir 47    0  58    0 

Canada  red  pine    50    0  96     0 

—  yellowpine.largo  80    0  100    C 

—  —       sm.all  60    0  70    0 
N.Bmswk.ftCan.Bd.pine  80    0  95     0 

Quebec  oak 115    0  125    0 

Baltic  oak   75    0  185     0 

African  oak    120    0  140    0 

Indian  toakc  'i60    0  '^7(1    0 

Wainscot  logs  18  ft  each  45    0  105    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgstand  £10    0  12    0 

Swedish  8  :0  11    0 

Bustlan  ..„ .„  10  10  li    0 

Finland 7    0  8    0 

Canada  Ist  pine 16    0  17  10 

—  2nd H  10  13  10 

American  spruce  7    0  7  10 

Dantzic  deck,  each  12s  0  33s  0 

Staves 

Baltic,  per  mlUe £170    0  300    0 

Quebec,  per  .standard  do.  70    0  72     (? 

Totoaooo— dyS/plb-V-pct   a    d  a    d 

Marylaad,   per  lb,   bond    0    6  0    9 

Virginia  leaf 0    6)    0    8 

—  stript  0    7j    0101 

Kentucky  leaf 0    6  0  10 

—  stript    0    «t     0  10 

Negroliead  ...duty  4s  <>d    11  2    6 
Culumbian  lf.dy3sft5po     0    6]     3     3 

Havana   16  6    0 

.—    cigars,  bd  duty  5b    6    0  22    0 
Turpentine— per  cwt 

Auiuncan  Spirits,  wtbcks  86    6  87    0 

French  do    86    0  0    0 

Rough 0    0  0    0 

■Wool- BsoLisit- Per  pack  of  310  lus 

FKecuSd.  Uowu  hogs...£13  10  14     C 

Hall-bred  hogs  15  IC  16    u 

Kent  deacet   14  10  15    0 

8.  Iiwu  ewes  4  wthrs  12  10  13    0 

Leicester4o 18    0  13  10 

Sorts— Clotbing  picklck  16    0  16  lU 

Prime  14  10  16    0 

Choice 13    0  14    0 

Super  13    0  13  1" 

Combing— Wetlir  mat  14  lo  15    U 

Picklock  13  Id  13    0 

Common 11    0  11  U 

Hug  matching  16    0  16  lu 

Picklock  matching...  13  10  18    u 

Huper             do     ...  11    0  U  lU 

CvtAfKlJ^L —                                s      J  s       d 

ttyOaey.-l'lecaa  41ainb    0  10  1  lU 

Ooouied,  4c. 1    u  111 

Unwashed  9   4  0  7t 

Locks  and  pieces  ...    0     ^  10 

4Up«  and  atLUi*  0    7  13 

F.Pb>Up-Flec^e4Luub    V  U  1  10 

Itouurwl,  4c 1    u  19 

t'nwMbud  V    6  0  10 

Locks  and  places  ...    V    8  18 

Adslaa»-Fla<x»Mllamb    U     8  1    4 

8cuurad,4v _._    II    Hi  3 

l^uwasDnl  ,_    V    t|  0    1 

Liiclls  and  places   m    0    Jl  0    8 

V.l>.Ld.-FlMioi4buaD    U    »  i  10 

buourud,  4c 0  10  t    7 

Unwasbad V    6  tf     9 

Locas  and  piavos  ...    u    7  ;    1 

CajM  U  llupu*Flo««« 

anu  lauju    .........    0    8  11 

Scuurad  *i> „..    u  10  16 

Uniraac  •<.....,.«,«     v   4|  0    0 
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THfc   HlQHt*T  OFMCIAI.  PRICBS  AgB  cir»N.        


RAILWAYS. 
OBDniAKT  Shakes  A!n>  Stocks. 


Autho- 
rised 
Issue. 


402il«0i 
42i»l-l3« 

4S91S9I 
3S773 

873600( 

70000 

313I710( 

sarcMH 

82liSs6l 

Kai33( 

6178561; 

115i)3"6( 

11592751 

•4.500O0( 

3791HS0JI 

12W3722 

1 260359 t 

e2.5(XXK)ij 

77«-t05i 

2S3S3000 

77066S8ii 

4392553J 

llOIXXlOl' 

■1000560;| 

-W72<); 

49720. 

WXXKIi 

22oWMOl 

3(KXI0' 

11316337 

978333/ 

2613333; 

12690S2; 

16610000 

16250(X); 

3460 

3230110; 

650OO; 

2860 

90976; 

1552560! 

1469425! 

6062900; 

120«S20; 

12(1«820; 

13000 

976240! 

23270 

260000!| 


Stk 

Stk 

10 

StK 

20 

Sth 

20 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk' 

Stk  I 

Stk' 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

10 

Stk 

10 

Stk 

Stk 

St« 

Stk 

^tk 

Stk 

10 

Stk 

Stk 

10 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

Stk 

10 

Stk 


100 
100 
2/9/0 
100 

20 
100 

20 
100 
1(X) 
lOO 
IIX) 
100 
100 
100 

80 
KM 
100 
100 
100 
100 
UK) 
100 
100 

10 
100 
100 
100 

10 
100 

10 
100 
100 
100 
100 
100 
100 


Bristol  and  Exeter 
Cale  Ionian  

Do  Ordinary  New,  issud  at  £7 

Cambrian 

CorttWrtll  - 

Du'ilin  and  Belfast  Junction 

East  London 

Glasgow  and  Soutli- Western 
Great  Eastern 

Do  East  A  glian  No.  2 

Great  Nortii  of  Scotland  

Great  Nortiiern 


Do  A)  A  ri'cvesnodvd.'til  j 
Do  B  f  6  %  lias  been  paid  1!   ( 


Do  1869 
Great >outhern&We^t^n  (Irelnd) 
Great  Western,  Consol  Ordinary 
Lancashire  and  Yorkshire    .... 
London,  Brighton,  &  S.  Coast., 
Lon.,  Chat.,  &  Dover,  Arbitration 

London  and  North- Western 

I^oiidon  and  South-Western , 

Manchester,  Shetf.,  ,fc  Lincolnsh 

Do  New,  issued  at  £50  disct 
Metropolitan 

Do  I'rld.  JDofdrecvgnodiv) 

Do  Defil  Vtil  6%  is  pd  to  Prf/ 

Do  Redeemable  

Metrop'>litan  District 

Metropolitan  &  St  John's  Wood 
Midlajid 

Do  Birmingham  and  Derby... 
Nonh  British 

Do  Edinburgh,  Prth,&Dndee 

North-Eastern  Consols 

North  London 

85      Do  New,  1868  

100   North  Staffordshire 

100    Noith  A  Sth.- Western  Junction 

10       Do  New,  £10  Shares 

100   Rhymney 

100  [Shropshire  Union 

South  Devon   

Sonth-Eastern 

Do  Prfil.  (Defdrecvgnodiv). 

Do  D.fd  t'til6%ispdtoPrfC 
Staines,  Wokingham,  &  Wuking 
Taff  Vale  

DoC  

Waterford  and  Centra'  Irelnnd 


100 


93 

83 

20 
3i 

"k 
118 

39i 
7i 

20 
125 
134 
130 


72} 
136 
43} 

IH 

129i 
94i 
46i 

66} 


lOi 
80 

127} 

98 

34i 

15 
146i 
118 

10 

64 
122 

60 
65 
53 

78 
114i 

42 

12 
175 


1109566!; 
375000;i 

27'86e7! 
160000! 
830000;| 
600000!| 
200000! 
201  WOl 
156250!: 
96IKI00; 
9<i(HH)o;' 
641817! 
132380; 
30l«N)()! 
80.j11(.K); 
86980! 
128880; 
187150; 
12!IS2«2; 

75(HXhi; 
8iiK)oo; 

KXXKMKV 
67.'.<XI0; 

soiHXio; 

1829100; 

603399i 

1261(>454 

456600 

79UHO; 

2«oo.")o; 

28779 1; 
6;iMiiv; 
3!ts2ti>;' 
161013/ 
393393; 
262000/ 


Pbefereuce  Shares  and  Stocks, 
StKilOO^"" 


1200001 
270000! 

71277; 

87500! 
872000/ 

1726(» 
366698! 

62830 

25000; 

1799983; 

12S7416! 

68(i72s/ 

67r,(HKl! 

7,-12011! 

4.*ll,l(Nt/ 
223272! 
691240! 

200o"mO! 
1791891; 

i;i)872 
4."i)iKjo; 

103(1000 
2915106 


S'k 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
20 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
St» 
Stk 
Stk 
St 
Stk 
Stk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
stk 
Stk 
Stk 
stk 
Stk 
Stk 
Stk 
Stk 
Sik 
Sik 

Stk 

6 

Stk 

10 

Stk 
Stk 
Stk 
Stk 
StklldO 
Stk  1(10 
SlklllK) 
Stk  lIHJ 
Stklloo 
Stklloo 
StklloO 
Stkloo 
25  8J 
tk  100 
Stk  100 
Stklloo 


Bristol  and  txeter  4%  ..., 
Caledonian  6%,  No.2 

Do  Scottish  N.  E.,  41% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dnndee  and  Arbroath... 

Cornwall  5%  guaranteed 

Glasgow  &  Sth.  Western  gua.  5% 
Gt.  Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Elt,  1846 

Do  do  51%  Ext.,  1847 

Do  do  6%  Wav.  Val,  1847  ... 

Do  E.  U.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 
Great  Northern  6%    

Do  5%,  redeem,  at  10%  pm... 

Do  4i%     do        do    do 

Do  5%       do        at  5%  pm   ... 

Do  Leeds,  Brad .,&Ha!ifax,0% 
GreatNorthof  Scotland, 1st pref. 
Great  Sth.  &  Wst.  (Ireland)  4% 
Gt.  W. — Rent-charj^ep  er  gua.5% 

Do  Consolidated  guaran.  5% 

Lancaster  and  Carlisle,  4i% 

Lancashire  and  Yorkshire  6%... 

Do  Barnslev,   ;3s  10J%  

Do  6%  (East  Lancashire) 

Do -4^%  (Black'  urn  purchase) 
London  ii  Hrighton,5%  gua.,No.l 

Do  5%  do    No.2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1859 , 

London  &  N.W.C  ANuneaton5% 
London  &  S.  W.,7% ,  late  3rd  Shrs, 

Do  (I'rtsmih.  per.ann8.of  28  6'i) 
Manchester,  Shef.,  &  Lincoln.,6' 

Do  do  do        £« 

Do  do  do     3}% 

Do  io  redeemable  6% 

Miland  Consolidated.  6% 

Do  do  Bristol  &  Blrmlng,6% 

Do  do  -41%  redeemable  .. 

Do  do  -41%  irredeemable 

Do  Leicester  &  Hitchen,  4%... 
North  British  6%,  No.  1 

Do  E.  A  G.  4%  S.  &  D. 

Do  N.  B.,  No.  2,  6%  ... 

Do  Border  Union,  51% 
North-Eastt  rn-Con8olid«ted4% 

Do  41%  redeemable  ... 

Do    JG.  N.E.  4%    

Do    (Berwick  capital    , 

Do  Stoctn.  A  Darlngln.  A,  6% 

Do  do  B  and  C,  6%    ... 

Do  West  Hartlepool  ... 


103 
102 
119 


109J 
108i 

iS 

142 

101 


6{ 


112 
136 

94 


RAILWAYS. 
Preferenck  Shares  and  Stocks -Continued. 


Autho- 
rised 
Issue. 


68600 
76296! 


1481 

40000 

4813001 

603000; 

2<>0OOO! 


CQ 


20 

Stk 
10/ 

uv 

10 
1/0/6 
Sik 
Stk 
Stk 
Stk 


Name. 


North  Stadbrdshire    

South  Devon,  rent-charge 

Do  annuities,  lOs 

Do  Tavistock  annuities,  lOs... 

Do  fixed  4i%   

South-Ens  tetu(Readjin8.1!0s  6d) 

Do  4J% „ 

Do  fixed  41%     

Taff  Vale  No.  1  ....■■...........•.•* 

Waterford  <fc  Central  Ireland,6% 


22 
106 


9i 
23 
99 
99 
170 


Pr.EPEBESCE  Shares  &  Stocks,  with  Dividends  Con- 
tingent on  the  Profits  of  kagh  Sei'akate  Year. 


743180! 

Stk 

100 

11130701 

Stk 

100 

34;jl00i 

Stk 

IIKI 

SiCHWOl 

Stk 

KKl 

647991; 

Stk 

UK) 

3350U0I 

Stk 

l(K) 

1122600; 

Stk 

100 

12HKX)0i 

Stk 

100 

3169(X)/ 

Stklloo 

360000/ 

Stk!lOO 

1073000/ 

Stk 

KKl 

200000! 

Stk 

100 

6738939/ 

Stk 

1(X) 

291090! 

Stk 

100 

482050! 

Stk 

100 

218030! 

S'kllOO 

302500/ 

Stk 

100 

128200 

6 

6 

660000! 

Stk 

100 

133900/ 

Stk 

1(X) 

716000! 

Stk 

1(X) 

944000! 

Stk 

1(X) 

83(»70! 

Stk 

100 

1661335/ 

Stk 

100 

4096561 

Stk 

100 

4^942891 

Stk 

100 

2125576/ 

Stk 

100 

2-10000/ 

Stk 

100 

300000/ 

Stk 

100 

860000/ 

Stk 

100 

1600000! 

Stk 

100 

47000 

10 

10 

300IK)0! 

stk 

lOO 

100000! 

Stk 

KX) 

15()IHXI0/ 

StK 

100 

tMOOOO/ 

Stk 

100 

6000001 

Stk 

100 

Stk 

loo 

146 


1081 


Stk  100 
126227,  22  I  22 


125000  16  !  16 


Caledonian,  4i',o  guaranteed*,. 
Do  Scot.  Central,  min.  7  %., 
Do  do  41  %  Irredeemable*  . 
Do  4  %  convrtible,  issued  at  80 

Great  Eastern,  41  %.  1861  ...\ 
Do  41  %,  1862  ...J 

Do  6    %,  1862  

Do  New  6    %,  1863  

Do  do  6    %,  1864  ..  .. 

Great  Northern,  3  %,  irredmble 

Do  Permani-nt  5  % 

Do  Boston  and  Sleaford,  4^  % 

Great  Western— Consl.  Pref.  6% 

G.  N.  of  Scotland  5  %  Prcf.,1859 

Do  -41  %  pref„  A 

Do  41  %  pref.,  B 

Kent  Coast,  6  %  B 

LanatibYorks.,New41%tillJly'71 

London,  Brighton,&c., -41%,  1868 
Do  do  4    %,  1860 

Do  do  41  %,  1861 

Do  do  41  %,  1863 

Do  do  6    %,  1866 

Do         No.  6  6    %,  1866 

Do  No.  7  6    % 

Lon.,  Chat..  &c.,  Arbitratn,  41  % 

London  and  North- Western  6  % 
Do  Bedford  and  Canibri'ige... 
Do  Shrewsbury  &  Welshpool 

London  &  South-Western,  H  % 
Do  <io  6    % 

Manchster.Shfr,&Linc.,6%  1863 

Metropolitan,  5  %  

Do  New,  6  %   

Metropolitan  District,  6  %  62 

Midland,  A  5  %  preference 112 

Do        B  5  %  preference 112 

Do        C6%  112 

Do        D6%  112 

Do  6%  optl.  to  convert  into  old 

stock  August  31,  1872  ...|  26} 
Do6%opt.tocon.AugJl,1873'  19} 


61 


97 
97 
45 

115 
92 
93 
99 

109 


276000!  Stk  100    North  British,  E.&G,No,  1,  6%*  102 


2968201  Stk  100 
550000/'  StklOO 
401209!  StklOO 
350(XX)!  Stk  100 
667IXX)!  StklOO 
2405669!  Stk  100 
18690(Xi;  Stk  UK) 
636000;  Stk  100 
100 


2613000! 

Stk 

166666 J 

6 

700000; 

Stk 

6O6OOO; 

Stk 

213000! 

Stk 

300000' 

Stk 

1200000! 

Stk 

691600! 

Stk 

700000; 

Stk 

26820; 

Stk 

630000; 

Stk 

Do  £10  guaranteed,  1861 iOl 

Do  Edin..  P.,  &  D.,  2nd,4%...!  82 
DoEdinb.&01as.,No.  2,  6  %*,100 
Do  North  British,  6%,  1862.. .100 
DoEHinb.SGIas.,  No.3,  5  %*|  99 
Do  Kdin.  *  Glas.,  Ordy,  41  %\  66 
North-Eastern,  41  %  redeenib'e  104 
Do  Stockton  &  Darl,  Class  D*,120 

107 
3S 

105 


Do  5  % 

DoNew6/shs5%  Con.Jnn.76 
Ncnh  London,  41  %  (max  6  %) 

North  Staffordshire,  5  %  

Rhvmnev,  6%,  1864 

Soulh-Eastetn,-li%,  1859,  No.  2 

Do  -41%.  1882,  No.3 

Do  5%,  1861 

Do  5  %  Charing  Cross,  1863... 

Do  6  %  1864 

Victoria  Station  &  Pimlico,  41% 


108 
96 

102 
101 
102 


*  Failure  of  full  dividends  in  any  given  i-year  not  to  be 
ma<le  good  out  of  the  profits  of  any  subsequent  ^-year. 


Lines  Leased  at  Fixed  Rentals. 


Name. 


Stk  KX) 
100  I  all 
Stk  IIX) 
StklOO 
Stk  IIK) 
StklOO 
Stk  100 
StkllX) 
Stk  KX) 
Stk  100 
Stk  KX) 
Stk  KX) 
26  i  u'l 
Stk  KX) 
Stk  100 
Stklloo 
StklOO 
60  I  all 
Stk  KX) 
Stk  UK) 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
61 
Stk 
Stk 
60 
60 


Leasing 
Companies. 


Birkenhead  , 

Do -41%  Pref I 

Buckinghamshire   

Chester  and  Holyhead  ... 

Do  61%    

Do  6%  

Clydesdale,  guaianteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  &  Abe  rd.J. 

Do  Preference 

Do  Ist  Class  I'reference 
East  Lincoln  guar.  6  %... 
Glostcr  and  Dean  Forest 
Gt.  Ea8tern,Newm.Ac.6% 

Do  E.Anglian  B6  %... 

DouoC7%    

Do  do  No.  1,5%    1 

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do  41%    

London  and  Greenwich... 

Do  Preference 

London,  Tilbury,  &  South. 
Lowestoft  gua.  4  %    

Do  6%  

Manch.,  Buxton.  &  Matlk. 
Midland,  Bradford,  PreL 
Mid  Kent  (Cray  Line)  ... 
Northern  &  Eastern,  5  % 

Do  6  % 


L.4N.W.&G.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian   ... 

Do  

Do  

GreatNorlhern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do   

Nrth.-E.-York 
Lon.  &  N.-W... 
Great  Eastern.. 

Do  

South-Eastern. 

Do   

Peto  and  Co_.. 
Great  Eastern., 

Do   

L.&N.-W.*M, 

Midland 

L..  C,  A  Dr.... 
Great  Eastern. 
t     Do   ... 


70i 


136 


113 

228 
100 


RAILWAYS. 
Lines  Leask*  at  Fixed  Rentais— Continued. 


Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
10 
Stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Companies.    :-^a^ 


North-Eastern  —  Harfcpl  N.-E.— Berwk. 

N.-West.  A  iierp  .pref.  3%  |Midland 

Do  B  minimum  IJ  %  ...j    Do  

Nottinj.  <te  Granth.  R&  CIGreatNorthern 

Preston  and  Wyre |[..AN.-W.&L.Y 

Royston,  Hitch,  and  Sltep  Great  Northern 


Shrewsburv  &  Herefrd.  I 
Do  [ 

S.Yorkshire  &  River  Dun 
Do  4  %  guaranteed  ... 
Do  5  %  guaranteed 


Lon.  4  N.-W  ( 

&  G.  W t 

Mane.  &  Sheff. 

Do   

Do  

Victoria  Statu,  ,t  Pinilicofi5t.  Wstrn..  &c.j 

West  Cornwall    

West  London,  Class  A 

Do  Class  B 

DoC  ass C , 

Weymouth  &  Portland  . 


Associatd.Co.'sj 
W.  Lon  Ex.  ( i 
Lon.  i  N.-W. ■<  1 
&G.  W (. 


112 

95 

47 
136 
135 

13i 
106 

83 
106 

66 
15 


a.  w.  &  S.-W. 


Debenture  Stocks. 


Autho- 

rised 

« 

Issue. 

« 

832673; 

loixxxK);, 

lolXXXX)! 
28;i627S; 
2742653; 
2079715! 
llH)il297! 
1301)239/: 

687160! 
5000000! 
2835767il 

310830; 
7000000! 

3(X)000! 

372266! 

681780! 
1120290! 
1001317! 

241073! 

292691!, 

202037! 
HXI184i)/ 

333029/ 
67980/ 

6OOOOO/1 
6359263!, 

336000ii 


StklOO 
Stk  KX) 
StklOO 
Stk  KX) 
Stk  HX) 
Stk  llX) 
Stk  KX) 
StklOO 
StklOO 
Stk  100 
Sik  100 
StklOO 
StklOO 
StklOO 
Sik  KX) 
StklOO 
Stk  100 
StklOO 
Stk  KX) 
Stk  100 
Sik  100 
SlklllO 
Stk  KK) 
Stk  KX) 
Stk  lIX) 
Stki  56 
StklOO 


Name. 


Great  Eastern 4  % 

Do  A 5  % 

Do  1867,  redeemable  5  % 

Great  Northern   4  % 

Great  Western 41% 

Do  6  % 

Lancashire  and  Yorkshire..,  4  % 

Lonilon,  Brighton,  &c 4  % 

Do  perpetual 41% 

Loud.,  Chat.,  &  Dover  Arl>.4i% 
London  and  North  We8tern4  % 
Do  do  31% 

London  &  South  Western  A.4  % 
Manchester,  Sheffield,  Ac. ..6  % 
Do  do  41% 

Metropolit-in  District 6  % 

Midland 4  % 

Do  -4J% 

Do  41% 

North  hritish,  E.  P.  &  D.  B.5  % 

North  Eastern 4  % 

Do  41% 

North  L-'Udon 4-1% 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 6  % 

Do  do  1868 6  % 

South  Yorkshie,  Ac 41% 


93 

111 

1091 

100 

1031 

1131 

99 

91 
KX) 
I  93 
100 

87 

98 


British  Possessions. 


309900 

4881335/ 

300000 

160(X) 

15000 

600000/ 

5tKXXXl/ 

60000/ 

370(Xl 

112000/ 

lOOIXXXI! 

25000 

21913650 

416000/ 

2810144! 

60(XXX)/ 

270600 

2513976/ 

1469878! 

701626/ 

5258807/ 

13715360 

32403 

31829 

20000(X)/ 

600000/ 

621,5(XI! 

35(XKX)! 

60000 

169700 

547(XX)/ 
1018200! 

760000  I 

6060130/ 

KXXKXXl/ 

6lXX)l«l/ 

60(KXX) 

10094 


100 
100 

Stk 

Stk 

20 

10 
100 

Stk 

Stk 

20 
KX) 

Stk 

20 

Stk 
100 

Stk 
100 

Kxi 

100 
100 
KX) 

Stk 

20 

20 

Stk 
Stk 
Stk 
20 
20} 

100 

100 

100 

100 

100 
stk 
81k 
Stk 

60 
100 
100 


2KXXX) 
285000/ 

100000/ 

87682 

600<X)! 

9849180/ 


100 
KX) 
KX) 
100 
2 

10 
KX) 
KX) 
KX) 
2/8/0 
UX) 
100 

171 
100 
KX) 
KH) 
100 

all 
100 
100 
100 
KX) 
100 

12 
6 

all 
100 
KX) 
100 
2 

201 
100 
KX) 

62 

100 
50 
100 
KX) 
100 
2 

50 
100 
100 
100 
100 
100 
4 
4 
100 
100 


Atlantic  &  St  Lawrence  shares 

Do  6%  Sterling  Mort.  Hono.g 
Bombay,  Baroia  &  C.  India  g.5% 

Do  Extension  

Do  do      

Buffalo  A  Lake  HuronPreference 

Do  do  61%  Bof.Js,  1872-3-4... 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  5% 

Do  do,  issued  at  12s  pm 

Demerara.  7%  perpetual  prefer. 
Eastern  Bengal,  guaranteed  5% 

Do  do  6% 
Ea-t  Indian,  do  6% 
European&N.A..6%lM»t.Bd,1898 
Grand  Trunk  of  Cana- a   

Do  Equii-.Mort.Bds,  1  chrg.i 

Do        2nd        do  Scrip 

Do  1st  Preference  Bonds 

Do  2nd        do  

Do  3rd        do       Stock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua.5% 

Do  New  Co  5% 

Do  New  do  6% 

Do  Scrip  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 

Do  4}% 

Do  

Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  61%     do         do       1877-8 

Do  5%  Pref.,  issued  at  80,  con. 
(when  paid  up)  till  Jan.1.1880 

Do  6  %  Bonds 

Do  do  scrip  

Madras,  guaranteed  5  %  . 

Do  do        4J%  . 

Do  do        41%  . 

Do . 

Melbourne  &  Hobson's  Bay  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  6%     do  do      1895... 

N.of  Canada,  6%,  1st  pref.Bnds. 

Do  6% ,  2nd        do 

Dude  &  Eohilkund,  guar.  5%  ... 

Do  shares  6%  .., 

Do  do  6%  ... 

Do  Nulhatce        6%  ... 

Sclnde,Punjaub,ADelhl,gu».5% 


1031 


3 
M 

82 

71 

1011 
2/13/ 
106 
KH 

116 
73 
12} 
96 


421 
33 

181 

1061 

13i 

7i 

89 
104 
98 


151 
100 
97 


102 


Fobeion  Railways. 


600(X) 
900(XI 
42500 
37500 
161 XX) 
KiOW 
6(HXK) 
4870 
18000 
60(XX) 
09760 


Antwerp  and  Kotterdain 

Bahia  A  San  Francso,  L.,  g.  7% 

Belgian  Eastern  Junction 

Buenos  Ayrea,  Gt.  Southern,  L. 

Do  Sa'ado  I-^xtension 

De  Azul  ATandil  (CarmeiiSec) 
Central  Argentine,  L.,  tiua.  7  % 
Copiapo 

Do  Extension  

DUnaburg  A  Wttepsk,  L.,  Scrt| 

Do  Registered — 


181 


Feb.  4, 1871.] 


THE  ECONOMIST. 
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RAILWAYS. 
FoBxi«!i  KiftWiJ*— Continued^ 


Antko-     * 

rised       2 
Inue.      X 


?S 


Namf. 


llolV.l 

20 

all 

l.>Ml    30  1 

8 

SuOOOO    »  , 

all 

17500   40 

IS 

100000   20 

all 

112500   30 

all 

60000   30 

all 

26585 

30 

all 

10000 

20 

all 

525000 

16 

all 

15000 

10 

aU 

6000 

10 

an 

11250 

10 

all 

47500 

20 

all 

577500 

20 

all 

SflOOOO:  20 

all 

aoooo:  ao 

all 

Mau»  20 

10 

...       i     5 

aU 

833*4     4 

all 

SIOOO  20 

all 

17000   10 

all 

lOOOOO   30 

all 

750000:  30 

all 

1»M)0   20 

all 

4000O  20 

all 

amool  10 

all 
all 

sooooti 

lil» 

all 

Dutch  Rhenish    23 

Do  New ~ ,  W 

Eastern  of  France ,  20 

Europn.  Centrl  Rtil.,  L.,  Istisa.;  ... 

Great  Luxemboorir 12i 

Lemberg-Ciemowiti,  Limit.  d,i 
I      guaranteed  7%,  Istft  2nd i»a.   16t 

Mexican.  limited   '    3 

Namar*Liei.'e.(foa1    B.r  the  f 

I      14(  per  annum..  ).  Belgian -;     10} 

I    Do  gua  6  %  Pref  J  Governl.  L   23 

Northern  of  France   ,  41 

N.  Rail,  of  Buenos  Ayrea,  Llm.i 

I      guaranteed  7  % i  l»i 

'     Do  Deferred [    »i 

NonregUn  Trunk  Preference ...    ... 

Ottoman  (Smyrna  to  Aidin) 6 

>aria.  Ljona.  t  Mediterranean   34 

Paris  and  Orieana  - 34 

KecifeftSanPranciaco,  L.,K.7%    15i 

R  yal  SardlaUn ;  •.• 

Enval  Swedlah ]      I 


RAILWAYS. 
roMiOH  RilLWAI  OauoaTlosa — Conllnned. 


Redeem. 
Yr».l  At 


Name. 


par 
,100 
ilOO 
ilOO 
I  20 

100 
i     5 


[Noith  of  Spain  Priority  ..  3 
Orel-Vitebsk,  gua.  by  Rus  5 
Ottom«n(8mymatoAidiii)  6 
i»ttonian(SmymatoAidin)  6 
Paris.Lvonx.itXIdittranean  3 
Recife&S.F.(Pern)Jlyl873  7 

JRoyal  Swedish .»...  5 

iSajrna  La  Grande 7 

...  ISun  I'aulo,  1871-2-4 7 

Do  1S77   6 

...  I     Do  187H   6 

par  jSmyrna  and  Cassaba,  Lim  8 
20  :S.Au8trn.&Ijomb- Venetian  3 

20  [southern  of  France 3 

20  jSouth  Italian.... 3 

...    Tambofl-Koiioir,  guarntd.  5 
20  IWestrn.  ft  N.-W.ot  France  3 


% 

8 

% 

86i 

% 

ttb 

% 

55 

% 

12 

%il01 

%l  n 

%\  83 

%il03 

%|103 

% 

102 

100 
9i 

"7 
79 
12 


BRITISH  MINES— Continued 

Autho- 
rised 
Issue. 

32 

Paid. 

Name. 

Closing 
Prices. 

122S8 
3000 

' 

i'6 

47i 

H 

25i 

8 

68i 

11/17/0 

Wst  Caradon.-Liskeard" 
West  Chiverton 

is      48 

400     .. 

110    120 

512    ... 

612  ... 
1024   ... 

896  ... 
IMOi  ... 

Wheal  Basset.  "Illogan" 
Wheal  BuUer,  "Redruth" 
Wl.Marj'  Ann.Menheniot 

Whi-al  Seton  

W.Trelawney"Li9keard' 

65      75 

1         2 

12i     13i 

25      29 

■*■ . 

BRITISH  MINES. 


,    Vo7%  ,    „, 

'^aabreand  Menae 7i 

i    Do5l%  Prefere:ice  '    9} 

SanPaulo,  Liailted,  gua.  7  %-..    21J 
South  Aujlrian  t  Lomb-Venetn.j  15 

S.inthem  of  France    ~ '  21 

Turin  and  SaTona  «...j    2 

Weat  Flanders |  lOi 

I     Do  5i  %  Preference  104 

Weater  ■  A  S.- Western  of  France   20 


roBsias  KA11.WAT  0»uaaTioit>. 


Name. 


Autho- 
rised 
Issue. 


Paid. 


ID 

30 

100 

100 

100 

70 

aU 

, 

ail 

»4J 

*4J 

^ 

Ml 

30 

20 

4 

4 

30 

30 

100 

IiW 

100 

100 

100 

liW 

... 

all 

100 

100 

20 

20 

20 

20 

..  ...  Antwerp  and  Rotterdam...  3  % 
7  1  par'Bucharest40iurgeTo.gua  i 
I        by  Danub.Prncpalties7  %i 

I    Dodo  7  %\ 

Charkoir-Azir.gua.byRuaa5  %| 

iCharkow-Krcmentachg.do5  %: 

Dutch  Indian.gua.  by  Dutch         | 

Home  GoTermnent  ...  4^% 

Dol'i»la  4J%: 

Eaaum  of  France 5  % 

Oreat  Luiembourg 6  %' 

Do 

Havana  and  3latanzas 7  % 

...  i     Do  1965   7  %l 

[00   Matanaoaand  Sabanilla...  7  %! 
...  |Mi/Scow-Jroslw.guabyRua5  %i 

...  ^National  Plaea  to  Tea 5  %, 

75     20   Northern  of  Franoe 3  % 

88     23t     Do  (lateCbarleroi)  ..„..  3|%! 


S8    par'! 


[par! 
28 
5 
25 


12000 

2IXXK) 

120001 

3000 

1024 

12S00 

51 

6144 

6000 

6000 

1906 

12500 

6000 

5903 

6000 

1024 

6000 

896 

9000 

40OOO 

400 

695 

5610 

15000 

2800 

1120 

612 

6138 

406 

12000 

10000 

6000 

12000 

8000 


Name. 


Closing 

Prices. 


all     Assheton,  Limited 

ail  Br.  nfloyd.  Limited  .. 
all  Caegynon,  Limited  .. 
9}    Chiverton    

I  Der^n    Great     Consols 

"Tavistosk" 

21   Orakewalls 

36}    East  Basset,  "Illogan' 

2/14/li  Bast  Caradon 

3i    East  Cam  Brea 

3i   Kast  GrcnTlUe  

3/910    EastLovell 

ail     Great  Laxey,  Limited.. 

1/4/0   Great  Sourh  Tolgus 

40     Gt. Wheal  Vor,"Hel»ton" 

10/8/0  Orenviile 

8/lOA)  llerod'a  Foot 

6/10/6  Kingston  Downs  .... 
13/17*  Margaret,  "Uiiy  Leiant" 

4/10/8  Marke  Valky 

3J  JMwyndylron  Ore,  Lim. 

60$  JNew  "cton 

5V17At  North  Ro.kear   

S/llfl  jNorth  Wheal  Crofty 

all     I'enrbyn,  Limited 

i   Prince  of  Wales 

lOAW  Providence,"  L'nyLelant' 

II  'Sth.  Caradon.  "  St  Cleer " 
40A>  .South  Condiirrow  .... 

lai'l.S'iil-th.Whi. Frances.  Illogan 
all  Tankerviile,  Limited — 
all     Tan-yr-AlIt,  Limited   . 

9     TiH  Crott 

all     Van,  Limited 

1}    Weat  Baaset,  "Illogan 


4i       4! 

2}       2} 

i    u 

i     li 

96    105 
It      U 


COLONIAL  AND  FOREIGN  MINES. 

f  * 


6 

"s 

2i 

3J 

314 

325 

17 

18 

6^ 

7* 

3 

*i 

41 

M 

* 

1 

6 

8 

6t 

7i 

25 

30 

2 

2* 

U 

U 

u 

li 

:<3 

36 

2.30 

250 

6 

s« 

28 

31 

iH 

12* 

1 

U 

48 

50 

63 

56 

35000 
60000 
70000 
50000 
26000 
100000 
12500 
20000 
20000 
20000 
25000 
30000 

21000 

10000 
76162 
16000 

100000 
25000 
50000 
20000 

1500(» 
6>i000 
16000 
7927 
6000 
600001 
80000, 


U 
3 
6 

7 
4 

3 

10000'  20 

1000<X)  2 

15000,  1 

8500«  1 

60000  I 

120000  1 


110<10 
16000 
100000 
43174 
30000 
10000 
6000 
80000 
75(X)0 
46000 


all    I 

jail 

(all 

1 

13/0 

12a 

If 

7 

all 
7 

all 
all 

all 

16i 
14s 

nil 
168 
all 
all 
all 
17a 
1/3/0 
all 
3 

all 
all 
all 
all 

1 
all 
16a 

98 

all 
15 
all 
14s 
28/5/2} 

li 

6 

g 

all 
all 
all 


2i 

u 

13J0 


Alamil  08,  limited  

lAlmada  &  T'.rito  Consol. 
Silver  Mitring,  L-mited 
Anglo-Argentine,  I  im.,.       | 
Do  15  per  cent.  Fref...    8/0 
Anplo-Br.tzi.ian  Gold.  L. 
Anglo-Italian,  Limited. 

Australian  

Au8tralianUnitedOoid,L       J        } 
Cape  Cot'per,  Limited...    15      16 
Capula  Silver,  Limited. 
Chontales  GoH  ft  Silver 

Mining,  Limited. 
Colorado  Territde  Lode 

Mining,  Limited. 
Copiapo,  Limited [    2 

ionPedro,NrihdlRey,L, 

Eberhardt  ScAurora,  Lltn. 

Eclipae,  Limited    

Fortune,  Limited 

Ft ontino  .fc  Bolivia  Gld.L 

General  Mining  Ae.«.,  L. 

General  Brazilian,  Lim. 

Kapunda.  Limited... 

Linares,  Limited  ... 

Lusitanian,  Limited 

PaclBc,  Limited 

Panuiclllo  Copper,  Lim. 

Pestarena  United  Gld.,  L. 

Pontglbaud  Silver  Lead 
MiniMg  and  Smelting.. 

Port  Phillip,  Limited  ... 

RoBsa  Grande,  Limi>ed... 
Do  

Sao  Vicente,  Limited  ... 

Scottish  Australian,  Lim. 

St  John   del  Bey,  Lim. 

Sweetlanil  Creek  G  id.,  L. 

Taqnnril  Old.  Comp  ,  L. 

United    Mexican,    Lim. 

Val  Anligorla  Gold,  Lim 

Vancouver  Coal,  Limited     51      6 

Val-Sassum,  Limited 

Worthing,  Limited  .. 

York  Peninsula,  Limited       ^        } 

Yudanamutana  of  South 
Amtralia,  Limited    ...       j        } 


i      t 

41      4} 

2        3 

2nve 

13       14 

23/6  26A> 

2         2} 

1 

4        7 

11/8  10/6 

3/      8/ 

3        8 
i 

n    1 

2     2 

1     i 

16      17 

1        1 

2 

0        J 

i     i 

23       26 

3J       4i 

31/0    390 

2i      3\ 

Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Aaofuit 

txptnded 

pcrlaat 


Dividend  per  cent. 


per  laat  I     °°**    '     pait      lat  half  2nd  half  1st  half 
Report.    pcrmlle.'h'If-jrear    IS88.       ISes.       187a 

i I 


£  8  d 

0  12  6 
2  10  0 
5  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  15  0 


Name  of  Railway. 


'Belfast  and  County  Down 

iBelfa.tflnd  Northern  Countiaa  ... 

iBlyth  anri  Tvne  

-nstol  and  Exeter , 

'Caledonian 

Dublin  and  D'Oghoda    

iFumcss 

'Glasgow  nnd  South-We»t«m 

iGreat  Kaitern  

Grett  Northern    

i*(ireat  North  of  Scotland 

Great  Southern  ft  Western  (Irish, 

•Great  Western  

Lancashire  and  Torkshira    

Lon  'On  and  .North-We«t'-m.  Ac.... 
London,  Brirhton,.t  South  Co'St.. 

London  and  .Soutk -Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  rthi'Seid,  ft  LInclnah. 

Maryport  and  Carlisle  

Metropolitan 

District 

St  John's  Wood  

MIdUnd 

MUland  Oreat  Weaiera  (Irish)   ... 

Monmouthshire    

•North  Hrlllsh „ 

Norih-Raiiem  (Onsol«)  

North  LoiKloTi 

'♦\'-.rth  MtatTordahlre 


ITtlOM 
MtMW 
llHolM 


Ta(T  Vale  

Ulster 

Waterfor  -  and  Limerick  . 


Week 
ending 


1871 
Jan.    27 
27 
28 


28 
2S 
W 
28 
27 
29 
29 
29 
28 
2» 
29 
22 
» 
22 
2» 
18 
» 
20 

r 

K 
29 
IS 

20 
» 
IS 
28 
1» 
18 
29 


RECEIPTS. 


Passen- 
gers, 
parcels, 
ftc. 


Merchn-j 

dise. 
mineris,; 
cattle.   Receipts 

ac  1870. 


£ 

422 
1134 

499 
3944 
9840 
1014 

979 


14865 


4358 
33037 
16264 
M419 
13236 


7260 
6i« 

5191 
309 


10477 

1262 

388 

8593 

17X61 
9906 


1530:< 
2518 


1419 
565 


Total 


Sam* 
we«lc 


£ 

276 

)2!« 

1540 

2808 

28127 

781 
6976 


26235 


4I.''>2 
45521 
33569 
79466 

6044 


2457 

51 K) 

16224 

1569 


62738 
4066 
2693 

19701 

«Meo 

JS«8 


6«>7 
1250 


1729 
KM 


2429 

2039 

6852 

37967 

1796 

6955 

12367 

36994 

41100 

3684 

8810 

78558 

49S33 

123876 

18280 

23449 

9717 

1190 

21415 

1878 

8023 

1889 

401 

73215 

6317 

3081 

28294 

81WK 

6r4 

(134 

1119 

lino 

3768 
7567 
8148 

isas 


Tnac 
per 

mils 
per 

week. 


2238 

2020 

6576 

34048 

1761 

5777 

11786 

35721 

39724 

3386 

9143 

75406 

46671 

119434 

18161 

23064 

10257 

1258 

21374 

1664 

7760 

736 

382 

70612 

5834 

3060 

26216 

77060 

8188 

8887 

1118 

22682 

3862 

71(1 

i83e 

1184 


Aggregate 
Receipts  of 
Half-year. 


Miles 
open  in. 


£ 
16 
24 
63 
46 
64 
24 
76 
46 
48 
84 
12 
21 
66 

116 
82 
48 
41 
71 
26 
86 
49 
1088 

419 

229 
87 
18 
86 
36 
63 

613 
30 
48 
61 
.34 

110 
80 
18 


1871. 


1870.   1871. 


£ 
20495 
8462 
8130 
26836 
1070124 

26162 
336841 
170933 
101606 

97877 

21^765 

198488 

484296 

78600 

9(X)67 

38746 

4670 

81012 

6318 

33936 

7900 

1684 

278383 

22404 

112(8 


807488 
M8B0 

SM71 
3953 
712864 
16070 
18351 
11953 


£     £ 

20294  Vi 

81R6|  99} 

836s;  38 

26085  151} 

1010372  606} 

...   t  75 

24261   93 

317873  266 

1732881  748i 

169215!  487 

906611  266) 

419} 

20957921386 

1862071  428i 

472087,  ISO'i* 

75765  369 

91160  560} 

4109*   " 

6132 

86766 

4020 

33433 

3159 

1641 

271312i  KU) 

lllBHi  3.19 

11536   47} 

792550  7«7  ,  ..., 

183963  >9<H«1276 

147831  12  I  12 

S48I9  297  I  274 

3*261  22}l  221 

73675H  31(1  I  346 

I6<m6  IKIt  1 101 

27412      63  I     «S 

I0906:  105il  1051 

...       I     77  I     77 


138 
46 

Me 

38 
7» 


IT 


1870. 


m 

38 
143} 
(177i 

76 

93 
25;«i 
74« 
487 
266} 
4111} 
13«« 
423 
1476} 
388) 
653} 
136 

46 
248 


7» 
3 

Hl«)( 
2<K1J 
44 

1't 


COLONIAL    AND    FOREIGN. 


Nam*. 


I  Wwk  ;.    K»rrluU  -1T.,UI 


Pahla  t  8.  Fr«n 


kiau 

4784 


•  n.ll 
1  •»«  Jl 


an; 

ITMl 


4UJ     8208 

moo  MOO 

M4(al4»7nH6< 


m-n  I 

16(20 


I  tVMki_Kec«tpU.~ 
'69-70 


fH.  (..,11. 
Ore  , 

Ot  W  .  - 


landng  IH71VI 


f.  3  2'«46 

>.21  7(47 

:18  877 

.in. 87  18128 


Marlraa iier.lO     9016 

Maalcan N  .v28     2734 

N.of  Harnca  Airi-s.  Uer.ll!     14A3 


27176 
•743 
1801 
18184 
11183 

laoo 


rat«l  raoelpta 

1870-1  ■69-70 


23184 


11*613 

(1646 


13279 
80773 


Name. 


ottoman  

Oade  and  Bobilkund 
Punjaub  and  Delhi... 
Koclfs  Sao  Francisco 

Sclnde  

Smyrna  and  CssuIni 
Victorian  flovernmt 


Wmh 
•ndni 


1870-1 


Jan.  16 
D««.17 
Oct.  12 
Dae.  3 
Oct. 23 
Jan.l6 
Hat't.  1 


(Total  iMttpta 


(«; 

623 

6879 
2191 

»9<l 
95x 


Hi  870-1 


I  90735 

muvi 


•88-70 


2078     2897 


66707 
RVW» 


*  TIM  aggrafau  i»  rockoMd  in  uaaa  eaaM  (or  IM  half-r*ar  mding  31st  Jaaiiary^.'— t  Canal  partiaily  ckMwl  by  Ic*. 
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PAIN    KILLER. 

Depot— 17  Southampton  eow,  W.C.       Price  Is  IJd,  2s  9d,  4s  6d,  and  lis  per  bottle 


PERRY    DAVIS' 
VEGETABLE 


FOR    INTERNAL 
AND    EXTERNAL    USE. 


Inhaler,  2s  6d  eacli. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooes?.  which  is  patented,  is  cheap«r  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or 
incrustation.     It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 

exposed  to  Salt  Water.  ^  ,i      ^  a      -it. 

Adultkbations.— Some  Paint  Grinders  have  been  selling  Ziuo  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zmc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

_  "  HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON.  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  pnMic  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usmg  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  In  health.  The  reason  is  evident— the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — Johh  Bull,  September  14, 1850. 


A 


LLEN'S 


PORTMANTEAUS. 

37  STRAND 


ALLEN'S 


DRESSING 

87  STRAND. 


BAGS. 


A  LLEN'S  OVERLAND  TRUNKS. 

ii.  37  STRAND. 


LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

iX  awarded  for  general  excellence.  Illustrated  cata- 
lojfueg  of  500  articles  for  Continental  travelling  post 
frte. 


nXYGENATEl)  WATER  HOLDS  IN 

yj  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterfttive 
drougkt,  and  from  ita  Bpecinl  action  on  food  iluringthe 
Iirocess  of  digestion  and  assimilatio*  is  peculiarly 
suitable  for  ivvalids.  Price  4a  per  dozen  half-pints. 
Laboratory.  36  Lon^  Acre.  »nri  all  MrmpniitB. 


USE  ONLY  THE 

GLENEIELD 

STARCH 

THE  QUEEN'S  LAUNDRESS  USES  NO  OTHER 


TjINNEFORD'S  FLUID  MAGNESIA. 

±J  — The  medical  profession  for  thirty  years  hare 
approveii  of  this  pure  solution  of  Mnsrieaia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartourn,  Head- 
ache. Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  dfliciite  constitutions,  especiallj  adapted 
for  ladi«3,  children,  and  infants. 

DINNEFOKD  and  CO..  Chemists,  172  New 
Bond  stree!,  London,  and  of  all  other  chemists  through- 
out the  world. 


T 


^EETH.-MR       WEBB       (MANY 

years  with  Mr  Ksltell,  of  S  Groavenor  st.,  Bond 
St.)  supplies  ARTIFICIAL  TEETH  which  cannot  be 
flurpai-sed  for  use,  comftrt,  appearance,  and  durability. 
Painless  treatment  guaranteed  throughout,  as  with  all 
other  opf rations;  all  cor.sultatio:is  free.  Terms  mode- 
rate. N.B.— Any  r.umher  of  teeth  made  in  two  or  three 
hours,  and  repairs  effected  whilst  waiting:.  At  home 
daily  until  eiglit,  at  27  New  Bond  st.  ■-  His  treatise, 
which  is  well  worthy  of  ponmnl.  fre*  foe  two  stamps. 


MESSRS  GABRIEL'S 
extraordinnrv  improvements  in  ARTIFICIAL 
TEETH  and  PAINLESS  DKNTISTRY.  Patent  No. 
5«2,  improved  Jan.,  1871,  afford  the  fftUowinjj  advan- 
tages : — 

Istly.  EXTREME  LIGHTNESS  (bein-,'  completely 
self-guiporting),  combined  with  prreaUr  endtncv, 
durability,  and  comfort,  thus  avoiding  the  covering  to 
the  palate  hitherto  considered  an  indispensable  adj»nct 
to  Artificial  Teeth. 

2ndly.  MODERATE  CHARGES,  accounted  for 
by  their  *xtreme  simplicity  of  cunstruction,  while 
the  highest  class  ef  me:  hanism  and  materiuls  only  are 
employed,  combined  with  an  experience  ef  half-a- 
century  in  thftir  adaptition. 

3rdly.  AltSOLUTE  IMMUNITY  FROM  PAIN,  the 
compressed  NITROUS  OXYDE  GAS,  after  an  experi- 
ence of  uiany  thousand  cases  in  hospital  and  private 
practice,  emnring  this  desi'leratua  with  an  absolute 
certaiBty,  the  laughing  gai  being  not  only  ab*elutely 
free  frem  danger  but  positively  pleaiaut. 

4thly.  So  successful  an  Imitation  of  nature  (springs 
being  entirely  dispensed  with)  thAt  detection  becemes 
a»  inopessibility. 

MESSRS    GABRIEL, 

64  LT5DGATE.  CITY,  and  >  ^       , 

M  HARLIT  ST.,  CAVENDISH  SQ.,|  ^»de». 

-_^>*EBSRS  GABRIEL'S 

FOR   PK".'8i^K^N^^''!^s';f'^?-^«i}™i'^G   THE 

T  K  KT 1 1 

Are  lold  ky  «11  ChenilsHnnd  Ptrfum.r.  ia  .Terr  tow». 

I'rifo  Is  tia  aid  Ss. 


AM BERT    BROTHERS, 

I  WALSALL. 

Mascfaotcsxes  of  Gas  Tubks  and  Fittings. 
IKON  AND  BRASS  BEDSTEADS. 


■J7INE  FLAVOURED,  STRONG  BEEF 

J?  TBA  at  abo.t  2id  a  pint.  ASK  FOR  LIEIilG 
COMPANT'S  EXTRACT  OF  MEAT,  requirinj  Barun 
Liebig  th*  InTeotor's  Signature  o«  every  jar,  being  the 
only  guarantee  of  gen«inene9S. 


TO  SHIPPERS  AND  EXPORTERS. 

MILNERS'    STRONG    HOLDFAST 

lli  AND  FIRE-RESISTING  SAFE.S,  CHE.-(TS. 
STROMG  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-guards  against  fire  and  the  modern 
burglar.  Wanttd  wherever  cash  and  books  are  used 
In  quantities  at  wholesale  prices.  Milners  Phoenix 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete in  the  w«ld.  Depots:  Liverpool,  Manchester, 
ShelBeld,  Leeds,  Hull;  London  depot,  47a  M»orgate 
street,  City,  near  the  Bank  of  Eitgland.  Circulars  free 
bv  post 

MAPPIN   AND     WEBB'S    TABLE 

^^_      ^^____  CUTLERY.  _  _________ 

Per  Dozen. 
Table     knives. 

ivory  handles!  17    0 

Dessert   13    0 

Meat  or  poultry 

carveis    6    0 


S  (1 

>  d 

a  d 

21  0 
16  0 

25  0 
18  0 

30  0 
22  0 

7  0 

9  0 

10  0 

40    0 
30    0 


12    0 


MAPPIN  AND  WEBB,  ELECTRO- 
SILVEE  PLATERS. 
SheflSeld  Works  and  Show  Rooms,  99  Norfolk  street. 
SPOONS  and  FOKKS^— Price  List. 

King's  Thread, 

Lily.  &  Beaded 

Patterns. 


Per  Doztn. 

Tea  s^iOons 

Dessert  

Table  

Dassert  forks.. 
Table  


Fiddle  Pattern. 


s  d 

s  d 

8  d 

s  d 

8  d 

10  0 

13  0 

16  0 

24,  0 

30  0 

21  0 

27  0 

38  0 

M    0 

64  0 

37  0 

36  0 

48  0 

64  0 

70  0 

21  0 

27  0 

38  0 

40  0 

64  0 

27  0 

36  0 

48  0 

64  0 

70  0 

The  most  extensive  catalogue  in  the  trade  supplied 
on  application  at  76,  77,  and  78  Oxford  Bireet,  and  71 
anil  72  Cornhill. — Mappin  and  Webb's  Loudon  factory 
is  in  Winsley  street,  Oxford  street,  Loudon, 

MAPPIN  AND  WEBB,   ELECTRO- 
SILVER  PLATE  MANUFACTUKERS. 
Sheffield  Works  and  Sh  w  Rooms,  99  Nerfolk  street. 


1      C      '      B      i      A 
Quality  Quality  Quality 


208 

301 

46s 

268 

383 

60s 

17s  6d 

248 

32s 

228 

368 

50s 

42s 

60s 

88s 

248 

33s 

lOS 

15s 

208 

25s 

21S 

368 

488 

301 

408 

68S 

iCSlOa 

flOlOs 

£13  10s 

408 

603 

808 

40s 

638 

848 

Teapots,  plain  design    

Teapots,  ornamented 

Fibh  carvers,  in  case 

Cruet  stands 

Spirit  stands    

Waiters,  all  sizes  

Butter  dishes  

Biscuit  boxes 

Dish  covers,  each  

Entrde  dishes,  per  set  

Fiah  eating  knives  ...per  dozen 
Dessert  knives  &  forks       — 

All  theao  goods  are  now  illustrated  in  their  catalogue, 
a  copy  of  which  can  be  bad  on  application.—Address 
Mappin  and  Webb,  76,  77,  and  78  Oxford  street,  and 
71  and  72  Cornhill,  London. 


TTNIVERSITY  PLATE   CHESTS  — 

U  Gentlemen  proceeding  to  tie  Universities  should 
write  for  MaIUMN  and  WE!*IJ'rf  ILLUSTKATED 
LIST  of  their  SEKVICES  of  PLATE  and  CUTLERY, 
ia  oak  chests,  for  one,  two,  or  tnuro  persons,  at  hve 
eight,  12,  and  16  guineas.— Mappin  and  Webb,  eilver- 
smiths  and  electro-platers,  71  -md  72  CoruhUl,  and  76, 
77,  and  78  Oxford  street,  Loydtii. 


T^INAHAN'S 


LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit 's  the  very 

CREAM  OF  IRISH  WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy.     Note  the  red 
seal,  pink  label,  and  cork  br  nded 

"KINAHAN'S    LL    WHISKT." 
New  Wholesale  Depot,  6a   Great  Titehfleld  itrtet, 
Osford  street,  W. 

nUNVlLLE'S  OLD  IRISH  WHISKY^ 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862.  Dublin  Exhiki- 
tion  of  18G5,  P<tri3  Exhibition  ef  18-i7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Frenfh  brandy,  may  be  had  dirett 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  ani 
cases. — Quotations  on  application  to  Messrs  Dunvill. 
and  Co ,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  oMces,  4  Beaufort  buiidinjs,  StranJ,  W.C. 


ALLSOPP'S     PALE     OR     BITTER 

A.  ALE.— Me.'isrB  S.  ALL30PP  and  SONS  beg  to 
inform  the  Trcde,  that  they  are  now  registering  order* 
forthUr  SEASON-BREWED  PALE  ALE.  in  Caska  of 
18  Gallon!  and  upwards,  at  the  Brewer>-,  Btirtor.- 
on-Trent,andat  the  Branch  Establishments. 

Messrs  ALLSOFP  and  SONd  take  the  opportuni'.y  of 
announcing.' to  privatefajiilieythattheir  Ale?,  30  strongly 
recomo 3011  dad  by  the  medical  profession,  may  be  pro- 
cufctlin  DrauE-ht  and  Boitie-j,  genuine,  fr'Mii  all  the 
most  resoectable  Wine  and  Beer  Merchants  and  Licensed 
VictunUars  on  "•  ALLSOPP'S  PALE  ALE  "  being 
BpesiaJlv  asked  for. 


THE  PERFECT  SUBSTITUTE  FOR 

I  SILVER.— The  Real  Nickel  Silver,  introduced 
more  than  thirty  years  ago  by  WILLIAM  S.  BURTON, 
when  plated  by  the  patent  process  of  Messrs  Elkingtou 
and  Co.,  is  beyond  all  doubt  the  best  article  next  to 
sttrlitig  silver  that  can  be  used  as  such,  cither  asefully 
or  ornamentally,  as  by  no  possible  test  can  it  be  dis- 
tinguished from  real  silver. 


Tbl.  Frks  orSpss.p.doz 
Dessert        —       — 
Tea  Spoons  


Fiddle, 
or  Old 
Silver. 


£   I 

1  10 

1    2 

14 


Bead 
Pattern 


t    8 

2    1 

1    7 

19 


Til  read 


£  s 
2  2 
1  10 
1     1 


King's, 

or 

Shell. 


£  8  d 
3  5- 
1  11  - 
1     2    - 


These  are  all  as  strongly  plated,  and  are  iu  every  re- 
spect at  I  ast  equal  to  what  other  houses  are  selling  as 
their  first  quality  at  very  much  higher  prices. 

A  second  quality  of  Fiddle  Pattern — 

Table  Speons  and'Forfes  £1    2s  per  doien 

Dessert  ditto,  16s ;  Tea  Spoons  10^       — 

Tea  and  Coffee  Sets,  front  £3  16s  to  £21  163  ;  Dish 
Covers,  from  £9  to  £26 ;  Corner  Dishes,  from  £7  lOe 
to  £18  188  the  set  of  four.  Biscuit  Boxes,  12s  to  £5  lOs. 
Cruet  and  Liquor  Frames,  &c.,  at  proportionate  prices. 

The  largest  stock  in  existence  of  Plated  Dessert 
Knives  and  Forks,  and  Fish-eating  Knives  and  Forks 
and  Carvers. 

All  kinds  of  re-plating  done  bv  the  patent  process. 

WILLIAM  S.  BURTON,  Furnishing  Ironmonger, 
by  appr.iutiaent,  to  H.R.H.  iho  Prince  ef  Wales,  tends 
a  Catalogue,  c^ntainmg  upwards  of  850  liluslratleis  of 
his  uniivalled  stock,  with  lists  of  prices  and  plans  of 
the  20  large  show  rousts,  post  free.  39  Oxford  street, 
W. ;  1,  lA,  2,  3,  and  4  Nowitan  street;  4,  6,  ani  6 
Perry's  place,  and  1  Newman  yard,  London.  The  cest 
ol  delivering  gocds  to  the  most  distant  parts  of  the 
United  Kingdom  by  Railway  is  trifling.  WILLIAM 
S.  BURTON  will  always  undertake  delivery  at  a  small 
fixed  rate. 


"  U  U  R  E  K  A .  "—THE       FO  RD"S 

XJ  lUKEKA  ])B1J.SS  SniR'iS.— Now  ready,  a 
very  large  assortment  of  shirts  for  evening  wear,  plain 
fronts,  fancy  plaited,  and  riclily  emkrtidered.  Six 
differeut  siie,«.  Ready  for  immediate  use,  8s  6d,  lOs  Od 
12s  6d,  to  26s,  or  can  be  m^de  to  special  order  in  a  day 
ortwo.— Rd.  FOKU,  38  Poultry,  E.C. ;  Branch,  308 
Oxford  street,  W. 


EDUCATION. —"ONE    YEAR'S 

Li  Good  Schoolin,^'"  at  the  English  and  Continental 
College,  Harrow  (close  to  the  station).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  finishing  instructicJi  in  a  highly  rccommcndtjd 
b.nirding  school,  of  limitou  nuaaber,  near  town,  to  be 
perfected  (even  if  backward)  in  penmanship,  cammer- 
cial  and  polite  correspondence,  arithmetic,  bookkeeping 
(or  mathematits  and  drawng),  French  conversationally, 
and  gentlemanly  manners,  are  invited  to  address  the 
Principal,  who  is  assisted  by  efficient  and  hard-wurking 
masters.  Younger  bojs,  to  be  prepared  for  public 
schools,  the  professions,  and  competitive  examinations, 
are  received  f«r  a  longer  period.  Dry  playground, 
with  a  gymna»inn  and  a  splendid  cricket  ^eld.  close  to 
tbe  house,  whicli  latter  is  replete  in  all  its  appointnents. 
Highest  references  as  to  liberal  board,  kind  treatment, 
excellent  health,  and  first-class  progress  of  the  pupils. 
E'ght  first-class  masters  are  engaged  to  secure  the  suc- 
cess of  thirty  pupils.  Terms— 30  guineas  under  12, 
35  guineas  under  14,  and  40  guineas  per  annum  under 
15  years  of  age.  lOs  for  laundress,  lOs  for  books  and 
stutiiniry,  and  for  tuition  of  dancing,  drilling,  siuging 
and  brass  band  Instruueuts.  lUs  per  quarter  are  th 
only  extras.  Established  1367.  Address  Dr  YEi^LKRE 
Harrow 
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HONGKONG      AND      SHANGHAI 
BA>'KrSG  CORPORATION. 

Capital.  5,000,000  doU.  Pai^l-up.  a.5'XI,0(K)  dols. 

Court  of  Directors  and  Head  Offices  in 

Hongkong:. 

Loxi>ON  Managrk. 

W.  H.  Vachf  r.  -'4  L^'mbara  strtet.  E.G. 

Ba:<keks — D'ndmi  and  County  Bank. 

BkAXCHES   ANB   AGKN'IES 


Honrkong. 

11  logo. 

SluDgfa*! 

Manila. 

Foocbov. 

.Singapore. 

Nlnfcro. 

Bombav. 

Hanktw. 

Calcutta. 

Tokohama. 

Saigon. 

Tht  Bank  grants  Drafts  np^n  and  negotiates  or 
collects  Bills  at  any  of  its  Agen-ies  or  Branches;  also 
recctres  deports  for  fixed  periods,  at  rates  Torjing 
with  th«  varied  of  deposit. 


CHARTERED  MERCANTILE  BANK 

;  of  INDIA.  LONDON,  and  CHINA. 

Incc'rporated  br  Roval  Charter. 
Head  0«ce— ^5  Old  Wroad  s'reet,  Loadon,  E.C. 

COCRT   OF   DlKECTORS. 

Oeorge  Osrden  Nlco!,  Esq..  Chairman. 


DoBtld  Lanwch,  Es^. 
JanMM  J.  UacKenzte,  Esq. 
Jamas  M.  Robertson.  E«q. 
Claadiiu  J.  Enkine,  Esq. 


Edward     James    Daniell 

Esq. 
David  T.  Robertson.  Esq, 

Chief  Managf  r  (ex  officio) , 


BA5KBBS. 

Bank  of  Enirland.    London  Join*  Stock  Bank. 

Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlemerta,  China,  and  Japan. 

The  Bank  transacta  the  asual  Banking  business 
ta  connection  with  the  East,  on  terms  to  be  bad  on 
application. 


THE  IMPERIAL  OTTOMA.N  BANK, 

1  CONSTAKTISOPLE. 

(Capital,  ;C4,(lM.OOO;  pald-ap,  £2,025  000.) 
Braikchca  at  Smyrna,  B«yTwit.  Salonica.  and  Alexan- 
dria;  aad  l(«iici««  at  Lanarca  (Cyprus),  Paria, 
afid  London 

Tbe  LoodoB  Agmcj  reaWea  money  on  deposit  for 
fixed  pcTloda  at  rates  to  he  afrreed  upon.  It  grants 
credit!  OB  Coostantisorle,  Smyrna,  Beyront,  Salonict, 
AlaxandrU,  and  Lamaca;  purcnaa««  or  collects  bills 
drawn  on  thoae  places,  and  untlertakes  tlie  ne^tiatinn 
«<  all  Tsrkiah  Oorenunait  secoritiea  and  the  collection 
of  tbe  coapooa. 

Tte  London  J^roney  will  also  execnte  orders  through 
tb*  RiwiliM  of  tbe  Imperial  (>' toman  Bank  at  Salonlca. 
BmynM^  Beyroot.  am!  Alexandria,  for  the  jmrch-ise  of 
rnidacc,  tatb  aa  Cotton.  Wool,  Silk,  Madder  roots, 
Valonn  Opion,  Grain.  Ac. 

Tenna  m»j  k*  (Kenalied  on  application  at  the  oHcea 
of  tbe  LandoQ  Agtmj,  No.  4  Bank  buildings,  Lothbary. 
R.  A.  BBENAN.  Manager. 


THE     AGRA     BANK    (LDFITED). 

1         ESIASLlsHf  D  IS  18SJ.— CiMTAL,  £1,000.000. 

ntui  Uiiict—Mcholis  lane  .Lombard  street,  London 
Bakkbks. 

Meaara  OWn.  Mills,  Currie.  and  Co.,   the  National 

Itank  of  Ikotland,  and  the  Bank  of  England. 

BxASLUu  in  Edinburgh,  Calcutta,  Bombay,  Madnu^ 

KnrrMbce,  Agra,  Lahore,  5lian|{hal,  IIonK  Kong. 

CcBUUiT  Accucats  are  kept  at  toe  Head  Office  on 
tbe  ura*  cnstomary  with  London  bankers,  and  Interest 
allowad  when  tba  credit  balance  does  not  fall  below 
£1U«L 

Diroaria  receired  for  Axed  period*  on  tfaa  following 
torma,  <ls.:— 
Al  i  ver  cat.  par  ansnm,  sabjeet  to  12  months'  notice  of 

irlthdrawaL 
At  4  per  cant,  par  uona,  snbject  to  6  months'  notice  of 

witbdrawal. 
At  (  Mr  cent,  peraasam,  aabjact  to  3  montba'  notlc*  of 

wittidrawal. 

*^J?i?^  *i  "".o^^*  exchanga  of  the  day  on 
uj    ilhobranch*.  of  Uw  bank  free  of  extra  cham; 
•M  •»!«•»«' bllla  porcbaaad  or  sent  for  collection. 
'  -«efr«.-ted  In  Brill-hand  foreign 

^  stock  and  loans,     nd  the  aafe 
oiiertaken. 
"y;.  «"d  army,  naTy,  and  cItII  p  y  nnd 


B««fT   —*m  docriptlon  of   haukini;  liasine«  and 
■o-eyaciTc)  HrltlabaaU  Irj  i.d. 

J'  '  halrman 


0 


K   1    £ 


H  T  A  L 

CORPf>RATI0N. 


li  AN  K 


,.  ""«•.  Vnh  Augoit,  lUL 

'  reserved  fund,  jC444,000. 

'  'aacToaa. 
— j*nj«»  Ulyth,  Esq. 
-  >tiji_jMkaa  Walker,  bq. 
1       |AkundarMaskanzUE«i. 
V2"i.*""w  '^'V-  ^'•*      l-^atock  Mobert  Held.  Laa. 
ha  bioivy  Key.  L*i.         |  W.  Walkiaabaw.  Eau. 
CiitaF  HAHAttaii— Charlaa  J.  F.  Siiurt,  Eaq, 
llc>-MAiiAf*aft— Patrkk  Cai^ball,  KaoP 

Bank  tf  ErtgUnd,  Lnun  Baak  o(  tMidoa« 

B«h  of  Iteaitaad,  Lwidoa.    ^^ 

T^   ^i!2**^.  '^i  **«^  •»*    aetotiau  or 
l«t   am  »n«Ma  al  Bamb«7.  CaiwUaTCotombo. 

^'i.ff^SSl  ^^^'  ""^^  lUofWoa.  Mal- 
^*»^  PoiW-oa-Oalia,  SbttglNa,  Macaiwa.  BydMy. 

,  .iSltSfyg^'***  wWobkay  b*  aaamaiMd 
at  IMr  cAea.  Thn  alM  laMw  CtrMitar  lloua  lor 
ifcaoaa tt tmaOani  by tto Ovartend roflti. 

The  — dsgiafcathaattpcy  of  paittaa  eoaaaHad  with 
bi'iia.-Uia  piualiaaa  aad  aala  of  ladiaa  aad  other 
•wwltlae,  Iba  autody  o(  Uw  aame  tba  racaftt 
or  Iniereal,  DMdeada,  Pay,  Mansions,  *c,  aad  the 
ifhnint  »f  ■iiliiMiM  batWMM  tba  ahova-aanad 
dafaadeadM. 

"Ksr'alio  vaeelva  Dapoalla  af  «100  ^a6  apiaarda 
m  Axed  ptrMda,  tba  tanaa  for  which  may  ha  aacer- 
lalMtd  ea  appttaaUoa  at  ib»lr  oMoe. 

Oftca  hevrs.  10  ta  1.    Satordaya,  10  to  3. 
^ — » — ^..-. .   _.  _  ^1^ 


T  ONDON  AND  COUNTY  BANKING 

I A  COMPANY. 

EsUblished  1836. 
Subscribed  capiul,  £2.50(X000,  in  50,000  shares  of  £50 
each.      Paid-up  capiUl,  £1,000,000;   Reserre    fund, 

£500.000. 

DiRSCTOM. 

Nathaniel  Alexander.  Esq.  I  Frederick  Harrison,  Esq. 


T.Tyringhain  Hemard.Esq. 
Philip  Patton  Blyth,  Esq. 
John  Win.  Burmester,  Esq. 
Thomas  Stock  Cowie.  Esq. 
Frederick  Fraacis,  Esq. 


Lord  Alfred  Hervey. 
Wm.  Champion  Jones,  Esq . 
E.  H.  Lushington,  Esq. 
James  Morlev,  Esq. 
WUliain  Nicol,  Esq. 


GKh'ERAL  Man'ager — William  McKewan,  Esq. 

CHiKr  Insi'kctob — W.  J.  Norfolk,  Esq. 

iNfPECTORS  OF  Brakchk* — H.  J.  Lemon,  Esq.,  and 

C.  Sherring,  Esq. 

Chiiv  Acoocntast— -James  Gray,  Esq. 

9ICBBTART — F.  Clappison,  Esq. 

HEAD  OFFICL— 21  LOMBAltD  STREET. 

.Managkr — Whithread  Tojison,  Esq. 
Assistaxt-Manager — William  Howard,  Esq. 

At  the  ANNUAL    GENERAL    MEETING  of  the 

Proprietors,  he^d  on  ThurHday,  the  2rid  Februarj',  1371, 
at  the  City  Terminus  Hotel,  Cannon  Street  Station,  the 
following  Iteportforthe  year  ending  the3l8t  December, 
isro,  was  read  by  the  Secretary, 

WILLIAM  CHAMPION  J0NE3,  Es^.,  in  the  Chair. 
Tbe  Directors  in  submitting  to  the  prdprietors  the 
Balance  Sheet  of  the  Bank  tor  the  Huif-year  ending 
tt^e  31st  December  last  have  the  "-a'isfaction  to  report, 
that  after  paying  interest  to  cu-tomers  an  1  all  charges, 
allowing  for  rebate  and  making  provision  for  bad  and 
tioublful  debts,  tne  net  iiro&ts  amount  to  £87,107  168  4d. 
Thia  sum,  added  to  £7.1'^!  is  4d  brought  fiom  the  last 
account,  produces  a  totiil  of  £^3i9  Os  8d. 

The  usual  dividend  of  H  per  cent,  for  the  half-year  la 
recurameniJed.  together  with  a  bonus  of  3  per  cent., 
both  free  of  income  tax,  which  will  aVisorb  £90,000, 
and  leave  £\,'SUt  0%  81  to  h'?  carried  forward  to  profit 
and  loss  new  account.  Theiresentdl  Idend  and  bonus, 
kdded  t*i  the  June  payment,  will  be  17k  P«r  cent,  for  the 
year  1370. 

The  Directors  retiring  by  rotat'on  are :— William 
Niool,  F.sq.,  Thomas  Tyringham  Birnard,  Esq.,  an<i 
Nathani(!!l  Alexander,  Ei^q.,  who  being  eligible  offer 
themselves  for  re-election. 

The  divitlend  and  bonun  (together  £1  IBs  pe*-  sbare), 
free  oi'iocome  tax.  wiU  be  payable  at  the  Ijead  office,  or 
at  any  of  the  brftnch<:e,  oa  or  after  Monday,  the 
13th  inst. 


BALANCE  SHEET  of  the  LONDON  and  COUNTY 

BANKING  COMPANY.  3l»t  December,  1970. 

Ds.  £  8    d 

To  capital  paid  ap    1,000.000    0    0 

Reserve  fand 600,000    0    0 

Amount  due  by  the 
Bank  for  custom- 
ers'balances,  Jbc.  £13396  2S1  11     1 

Llabill  t  leu  on  accept- 
ances, covered  by 
securities 3,110,121  IS    6 

16,506,373    0    6 

Profit  and  toss  ba- 
lance brought  from 

Uht  account 7,181    4    4 

Gross  profit  for  the 
half-yeur,  after 
making  provision 
for  bad  and  doubt- 
ful debts,  vis 255.157  13    6 

262,338  17  10 

18,268,712    7    4 

Ce. 
By  cash  on  hand  at  £         s    d 

bead    office     and 

braochea,         and 

with     Bank      of 

Englanfl £1.995,283  17  10 

By   cash   placed   at 

call  and  at  notice, 

cr»vered  by  tecu- 

ritie» l,e72t2M    2    2 

8.667,678    0    0 

Investments,  tIz  : — 

By     Government 

and  guarar.teod 

atocki £1399382    0    0 

By    uther    stocks 

and     secujitii!8        83,MS  IS    S 

1^183,424  16    2 

By  discounted  bllla 

and  auvancas    to 
cuBlomera  in  town 

and  country    £9,607,634    6    4 

By  liabllU'csorcua. 
tomere  for  drafts 
accepted  by  tita 
Bank  (ae  per 
centra) 3,110,121  19    6 

12.717,666    8    9 

By   freehold    mtisIkcs   In   Lombard 

itreet  and   Nicholas  lane,  frtrehold 

and     leas'-h  >M     prof*«r(y    at    the 

branihefl.  wl'h  flTt  rfi  Slid  nitlngs         247.640    0    0 

Hyirit*r«.t  r  mers  ^,521  19    9 

Uy  s»l(irl'  -  xspensea  al 

head  •tb-  '  t-*.  Incladlng 

Ineame  tax  t^n  pruiits  and  snlailca        108392    R    8 

18,266,712    7    4 

ProriT  AJTD  Loan  Aoootmr.  £  ad 

To  inUrest  paid  to  cuitonwrs,  aa  abora  49,621  19  9 

T<i  ^^.-.f."-  .iirf.. I09,8tl2  8  8 

1o  T'  .  aot  due,  canlad  to 

t.«                       li,SM  8  9 

To  '1                       «ir  ctnu  for  half-yvar  60300  0  0 

To).                          imt 80300  0  0 

T'»'                           forward „  434»  0  8 

88S3S8  17  10 


Uy  b,ilance  brought  forward   from  last  £        ad 

account 7,181    4    4 

By  grtiss  profit  for  the  half-year,  after 
making  provision  for  bad  and  doubt- 
ful debta  „ 255.167  13    6 


202,339  17  10 
We,  the  nndersigned.  have  examined  the  foregoing 
balance  she*-t,  and  have  found  the  same  to  be  correct, 
(Signed) 

WM.JARDINE.  > 

WILLIAM  NORMAN. V  Audlton. 
R.  H.  SWAINE,  ) 

London  and  County  Bank,  Jan.  26,  1871. 

The  forop:oing  report  having  been  read  by  the  Secre- 
tary, the  following  resolutions  were  proposed  and 
nnanimously  adopted  : — 

1.  That  the  report  be  re  eived  and  adopted,  and 
printed  for  the  use  of  the  shareholders. 

2.  Thst  a  dividend  of  0  per  cent.,  together  with  a 
b  nu9  of  3  per  cent.,  both  fr*e  of  income  tax,  be  de- 
clared for  the  half-year  ending  the  Slst  December.  1870, 
payable  on  or  after  Monday,  the  13(h  instant,  and  that 
the  balance  of  £1,3  W  Od  Sti  be  carried  forward  to  profit 
and  le*s  new  account. 

3.  That  William  Nicol,  Thomas  Tryingham  Bernard, 
and  Nathaniel  Alexander,  Esquires,  be  re-elected  Di- 
rectors of  this  Company. 

4.  That  the  thanks  of  this  Meeting  be  given  to  the 
Board  of  Directors  for  the  aole  manner  in  which  they 
hnva  conducted  the  affa  rs  of  the  Company. 

5.  That  William  Jardiie,  William  Normnn,  and 
Richard  Hinds  Swaine,  Esquires,  be  elected  Auditors 
for  the  current  year,  and  ihat  the  thanks  of  this  Meet- 
ing be  presented  to  them  for  their  services  dariog  the 
past  year. 

6.  That  the  thanks  of  this  Meeting  be  presented  to 
the  General  Man:iger,  and  to  all  the  other  Officers  of  tbe 
Bank,  for  the  zeal  and  ability  with  which  they  have 
discharged  their  respective  duties. 

(Signed) 

W.  CHAMPION  JONES,  Chairman. 
The  Chairman   having  quitted  the  Chair,  it  was  re* 
iolv*>d  and  carried  unanimously — 

7.  That  rhoco'dial  thanks  of  this  Meeting  bo  presented 
to  William  Champion  Jones  Esq.,  ror  hia  able  and 
courteous  conduct  in  the  Chair. 

(Signed) 

WILLIAM  NICOL,  Deputy-C halrman. 

[Extracted  fri>m  the  Mmut^e.] 
(Signed)  F.  CLAPPISON,  SecroUry. 


I^ONDON 


AND  COUNTY  BANKING 

COMPANY. 

Notice  Is  hereby  given,  that  a  DIVIDEND  on  the 
Capital  of  the  Company,  at  the  rate  of  S  x  per  cent.,  for 
the  Half-year  ending  31st  December,  1S70,  with  a  Bonus 
•f  3  per  cenr.,  will  be  PAID  to  the  Proprietors,  either 
at  the  Head  Ollice,  21  Lombiirl  street,  or  at  any  of  the 
Comiiany's  branch  banks,  on  or  after  Mjnday,  the  13th 
inst — By  order  of  the  Board. 

W.  MeKKWAN,  General  Manager. 

21  Lom  bard  street,  3rd  February,  1870. 


UAxXK     OF    CALIFORNIA.  — THE 

1  '     OUIENTAL  BANK   CORPOKATION  are  pre. 
pared  to  is.ue  Drafts  at  sight  on  the  Bauk  of  California 
iin  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedlo  street,  1S7I . 


THE   BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal.  One  Million  Sterling— GliANTS 
LETTERS  of  CREDIT  on  its  Brunches  In  Canada, 
ifovA  Scovia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island;  and  Its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  oollecMon  Bills  on 
America  and  Coupous  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  In  the  British  provinces  and  the  United 
Statea. — By  order  of  tbe  Court, 

R.  W.  BRADFORD.  Secretary. 


THE     LONDON     AND    rfODTH 

X  AFRICAN   BANK. 

Incorporated  by  Royal  Charter,  1860. 
Paid-up  Capital.  Half-^i-Milllon  Sterling. 
Issues  Letters  of  Credit  and  Drafts  on  Its  Branchoa 
at  the  undermentioned  places,  vi/.. : — 

Port  Elizabeth.  I  Capo  Town. 

Graham's  I  own.  |  D'L'rbrtn  (Nutdl)* 

Bills  n^Kotiaied  and  sent  lor  ooUevtlun,  and  all  bank- 
ing business  transacted. 

Interest  (payable  half  yearly)  allowe<l  on  deposit*, 
tlie  rates  for  which  may  be  known  on  applloatUn  at  the 
Hea<l  Offlcu,  10  King  William  street,  Loodoo,  K.C.— 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES.  Qenaral  Mftoager. 

pREDIT     "lYONNAIS 

\J  (T.lmlted). 

Capital,  entirely  paid  u|>.  »i.ihx),iii«)  Francs  ;X(WO,000). 
Lyons,  F<rls,  Mtir.alllea,  L<iiidun. 
Notice  Is  herohy  irivtu,  that  the  hiilfyearly  coapons 
(No.  lit  for  the  usual  Interim  Dl.Wind  nt  the  rata  of 
H»e  |«r  cent,  per  anuuni  are  .NO*V  I'A  r  AllLIC  nt  the 
Ollleaa  of  tba  Company  In  Krance,  aad  also  at  Um 
lADdon  Acaiejr,  5o.  S  AuMntrUrs,  K.C. 


DEBENTURES  AT  5,  SJ,  AND  6 
I'ER   CEMT. 

CEYLON  COMPANY  (LXMITED). 

Tbe  DiracMrt  are  prepared  to  latae  DEIIF.NTURES, 
to  replftoa  oUi-rs  f«illin|t  doe,  rix.,  for  1  year  at  r>  per 
oeai,,for  3  years  at  G^  par  c^'  i  nn,\  t„r  r.  years  at  (t  per 
cent,  per  annum,  sl.u  for  lo>  n  tetmsto  bo 

ueartaiood  at  tbe  uflce  of  i 

H.  A    I  ...;....v.'s  SerreUry. 

Ptimerstoo  baildln(s.  Old  llroad  street,  li.C. 
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THE  ECONOMIST 


[Feb.  4,  ISn. 


■DA^M\  MANAGER.— 

D  The  Directors  of  the  ConsoliJated  Bank  are  pre- 
pftred  to  reco'wp  aopUcntionR  for  the  p  -st  of  MANAGER 
at  the  London  OSic'e  of  the  Bank. — All  communications 
must  be  by  letter  only,  which  will  be  treatrd  as  strictly 
confidential,  to  be  addressed  to  the  Chairman  of  the 
Bank.  52  Threadneedlo  street,  E.G. 

A     GERMAN    GENTLEMAN     OF 

I\.  lonj.'  exper'ence  in  the  cotton  trade,  at  present 
manaeintf  an  extensiTe  Liverpool  firm,  wishes  to  meet 
with  a  good  London  house  willinptoonen  a  branch  in 
Liverpool,  er  would  take  the  MANAGEMENT  of  a 
Ijondon  firm,  where  his  knowledge  and  experi-nce 
wculd  meet  with  adequate  remuneration.  Highest 
reference^.— Address  Cotton,  21  Cottenham  street, 
Kensington,  Lirerpnol. 

TAKE    SHORE     AND   MICHIGAN 

1j         SOUTHEUN  RAILWAY  COMPANY. 

SALE  OF  2.000,000  dols  CONSOLIDATED  MORT- 
GAGE 7  PER  CENT.  CURRENCY  BONDS  AT 
79  PER  CENT. 

Messrs  FOSTER  and  BRAITHWAITE  are  instructed 
to  8"11  Two  Millions  of  dollarg  of  L  ke  Shore  and 
Michigan  Southern  Railway  Consolidated  Mortgage 
Bonds. 

These  bunds  are  of  1,000  dols  each  in  the  United 
States  currencv.  They  bear  interest  at  7  per  cent,  per 
annum,  payable  1st  -Tanuary  and  1st  July  by  the  Union 
Trust  Company  of  New  York,  who  are  Trustees  of  the 
Mortgage. 

They  are  redeemable  Ist  July,  1900,  and  are  payable 
to  b«ar6r,  both  principal  and  interest. 

The  amount  of  the  mortgage  is  25,000,000  dols,  and 
it  Is  secvred  on  the  whole  of  the  Company's  property, 
Including  Railway  and  Branches,  equipment  and  real 
estate. 

It  if  stipulated  in  the  mortgage  that,  in  addition  to 
the  amount  reqolred  to  r.  eet  the  annual  interest,  the 
Railroad  Company  shall  pay  over  to  the  Trustees 
250,000  dols  per  annum,  as  a  sinking  fund  for  the  re- 
demption of  the  principal. 

Of  the  total  amount  of  the  mortgage  (25.000,000 
dols)  21,000,000  dols  are  retained  to  meet  other  bonds 
now  outstanding,  secured  on  rarious  portions  of  the 
property,  and  maturing  at  different  dates.  When 
these  bonds  tall  in,  the  Con-olidated  Mortgage  will 
become  the  first  and  only  mortgage  charge. 

The  2,000,000  dols  of  bonds  now  offered  are  part  of 
thesirplus,  after  providing  for  the  outstanding  debt. 
They  are  sold  to  proride  a  double  track  on  the  roid 
from  Bsffalo  to  Toledo,  and  a  steel  track  from  Buffiilo 
to  Cleyeland,  and  for  other  purposes. 

The  price  Is  79  per  cant,  (is  6d  per  dollar)  or  £177  15s 
per  bond  of  1,000  dols,  including  interest  from  1st 
Janus  ry. 

At  the  preient  exchange  this  price  h  equal  to  about 
96  per  cent,  in  United  States  currency,  so  that  the 
bonds  yield  ov«r  7  per  cent,  int-rest  on  the  cost.  When 
the  United  States  return  to  spfcie  payments,  wliich 
may  be  looked  for  at  no  very  distan;  date,  the  yield 
will  be  dose  up'>n  8  per  c-nt. 

Applications  for  the  bonds  to  be  ma^^e  to  Messrs 
Fo-ter  and  Braithwaite.  at  wt^ose  Office  may  be  in- 
spected a  Copy  of  the  Mortgage,  the  Articles  of  Asfrte- 
ment  betwuen  the  consolidated  companies,  and  other 
documsnts. 
27  Austin  Friars,  I^n-lon,  E.G.,  February,  1871. 

The  Lake  Shore  and  Michigan  Southern  Railway  is 
one  of  the  best  established  and  most  important  r^il- 
roadfl  in  the  United  States. 

It  i*  a  consolidatioa  of  the  various  roads  extending 
from  Buffal  J  <u  Lake  Erie,  to  Chicsgo  on  Lake  Michi- 
gan, and  comprising,  with  other  lines,  the  Michigdn 
Southera  and  Northern  Indiana,  the  Lake  Shore,  and 
the  Buffalo  and  Erie  Railways. 

Including  branches  the  Company  owns  1,013  miles 
of  railroad. 

The  c<pi  al  stock  Is  35,000,000  dols.  The  whole  of 
the  debt  Is  covered  by  the  Consolidated  Mortgage  for 
25.000,000  dols. 

The  total  receipts  In  1869  were,  12.945,598  dols, 
which,  after  paying  all  working  expenses,  iM-erest  on 
debt,  sinking  fund,  and  other  charges,  yielded  a  divi- 
dend of  8  per  cent,  on  the  cap  t»l  stock,  and  a  surplus 
of  700,000  do'H.  The  acc^iuntH  for  1870  are  not  yet 
completed,  but  they  show  receipts  amounting  to  ab  -ut 
13,600,000  ioU,  sufficient  to  pty  as  before  all  charges, 
a  dividend  of  8  per  cent,  on  the  ordinary  stock,  and 
leavA  a  con8id»rable  surplus. 


N 


J  E  A  T  H 


AND     BRECON 

RAILWAY. 


I^ECISION     OF     CHARACTER— 

U     See  EooNOMT  OP  LllE. — ("  My  Library,"  Vol.  I.. 

raDBCISION.— See     KcoNom     of    Life.— ("My 
Library,"  Vol.  L) 

SECRET    Of   SUCCESS   IN  LIFE.— See  EcONOHT 
OF  LlFB.- ("  My  Librarv,"  Vol.  1.) 

RUDOLPHK,    the  Youn?  Aspirant— See   Paiiesi 
Bovs.— ("My  Library,"  Vol.11.)     ,-•;.:- 

PATIENCE    IS   GENIUS.- See   Paiuhi    Bots.— 
("My  Librari-,"  Vol.  II.) 

Ward,  Lock,  and  Tyler.  158  Fleet  itrfet. 

EDUCATION      In      GERMAIN  If,— 

£j  ANGLO-OERMAN  ESTABLISHMENT,  Bimn- 
on-tho-Rhiiie,  founded  in  :s47.— The  Princi|)a!,  Herr 
THOMAS,  pre]  ircj  Qenilemen's  Sons  for  tiio  Arui.v, 
Civil  .Service,  and  Mercantile  |mr»uit».  German  aua 
French  are  constantly  spken  in  liis  cstHbllshment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  ThouiaB).  The  highest  re- 
ferences given.— Apply  to  Hcrrn  Director  I'HDvlAS 
HecrStrasse,  Bon-on-the-Rhine  — KruguoBt  escorts 


MR  LEWIS  AND  SON,  113 
Strand.  — The  Royal  Lewishara  systems  of 
Writing.  Aritumetic,  Bookkeeping^  and  Shorthand.as 
TaugLtfor  upwards  of  M  years  by  Mr  Lewis,  the  real 
inventor  and  tiist  teacher  of  these  world-renowned  and 
only  infalliolti  systesas,  ensure  perfeciion  after  a  few 
easy  and  interesting  lessons.  Persons  unable  to  take 
the  lessons  may  obtain  the  Inventor's  works  for  telf' 
iufitruction  at  bis  only  institution.    Id  Strand. 


Issue  of  £150,000  Six  pflr  Cent.  A  Dehonturo  Stock, 
Eedeema'de  at  £10  per  cent,  premium  within  10 
yoars.  at  the  ootlon  of  the  Board  of  Directors,  upon 
giving  12  months'  notice. 

M'-asrs  COATES  and  HA?JKEYare  authorised  by 

the  Directorsof  the  Neath  and  Brecon  i{ail  way  Company 
to  invite  subscription-i  for  £120,001)  of  the  above  stock, 
the  balance  thereof  haviiu  been  already  subscribed  for. 

The  pric>  is  par,  or  £100  for  each  £100  stock,  pay- 
able as  follows: — 
£                    £ 

10  on  each  100  stock  subscribed,  payable  on  application. 

15  —  —  on  allotment. 

25  —  —  on  31st  March.  1871. 

25  —  —  ou  30th  June,  1871. 

25  —  —  on  30th  Sept^  1871. 

100 

Interest  will  accrue  from  the  dates  of  payment  of 
each  in-talment,  hut  su^iscribers  wi:l  have  the  option  of 
pay  in  :  the  whole  of  the  instalments  on  allotment,  or  on 
any  of  the  days  on  which  an  instalment  falls  due,  inte- 
rest at  the  rate  of  6  per  cent,  per  annum  beiug  allowed 
on  each  payment. 

The  interest  will  be  payable  half-yearly,  on  1st  July 
and  l9t  January  in  each  year,  at  the  Union  Bank  of 
London,  Princes  street. 

In  the  event  of  any  subscriber  not  paying  any  instal- 
ments that  may  be  due  from  him,  the  amount  already 
paid  shall  be  liable  to  forfeiture. 

Scrip  certificates  will  be  issued  on  allotment,  ex- 
changeable for  debenture  stock  certificates  when  fully 
paid  up. 

The  Act  of  Parliament,  under  which  this  stock  is 
issued,  may  be  seen  at  the  Offices  of  the  Solicitors 
of  the  Company,  Messrs  Dean  and  Taylor,  18  New 
Bridge  street,  Blackfriars. 

Applications,  accompanied  by  the  payment  of  £10 
per  cent.,  w  11  be  received  on  the  enclosed  form,  which 
must  be  filled  up  and  forwarded  to  the  Union  Bank  of 
London,  Princes  street,  E.C,  or  its  Chancery  lane 
branch;  or  to  Messrs  Coates  and  Hankey,  24  Gresham 
street,  E.C.,  from  whom  prospectuses,  with  maps,  may 
be  obtained. 

The  Neath  and  Brecon  Railway  consists  of  a  line  33 
miles  in  length,  open  for  tratBc  from  the  town  of 
Neath  to  the  town  ofBrocon,  and  of  a  Junction  Line 
about  7i  miles  in  length,  not  yet  completed,  from  the 
Main  Line  at  Capel  Colbren  to  a  Junction  with  the 
Swansea  Vale  Railway,  near  the  Y.stalyfera  Tin  Plate 
Works.  The  Main  Line  forms  a  through  communica- 
tion bftween  the  Great  Western  Railway  at  Neath  and 
the  Midland,  Mid-Wales,  and  Brecon  and  Merttiyr  Rail- 
ways at  Brecon,  and  thereby  forms  a  cjnnecti'in  with 
the'  railways  leading  to  the  Northern  and  Midland 
districts. 

For  a  conf^iderable  part  of  \U  distance  it  runs  through 
a  rich  maiden  coal  and  iron  district,  and  ii  so  geo- 
graphic dlv  situated  as  to  coramiud  the  trdtfic  as  ic 
becomes  developed. 

The  Junction  Line  will  connect  the  Main  Lino  with 
the  Swansea  Vale  Railway  and  the  Port  of  Swansea, 
and  will  open  up  a  rich  coal  and  iron  district  of  its  own, 
besides  affording  access  to  some  of  the  largest  tin-plate, 
copper,  and  other  works  of  South  Wales.  It  will  also 
form  the  shortest  r  lUte  between  the  port  of  Swansea, 
with  its  surrounding  mineral  wealth,  and  the  Northern 
and  Midland  districts  of  England  by  me^ns  of  the  rail- 
ways concentrating  at  Brecon. 

Under  the  Act  of  1869,  the  Companv  is  empowered  to 
raise,  for  the  completim  of  the  Junction  Line  and  for 
other  purposes  {by  the  issue  of  A  Debontare  St  )ck  at 
par),  a  sum  not  exceeding  £150.000,  together  with  a 
lurther  sum  of  £75,000  lor  tlie  completion  of  an  im- 
portant branch  not  at  present  to  b^  proceeded  with. 

The  A  Debenture  Stock  has  priority  over  the  Deben- 
ture and  all  other  stocks  and  "hiires  of  the  Company, 
amouiiti  g  to  about  £1,250.000. 

Inasmuch  as  a  net  receipt  of  £5  per  mile  per  week  is 
sui^.eient  lo  meet  the  intere^it  on  the  present  issue,  it  is 
unnecc-sary  to  enter  into  an/  estimate  of  traffic;  it 
ni.iy,  however,  be  observed  that  the  Swansea  Vale 
Kailway,  to  be  connected  witii  the  Neath  and  Brecon 
by  this  Junction,  is  at  present  earniug  a  gross  tradic  of 
*25  per  mile  per  week. 

No  applications  will  be  recelred  after  Wednesday, 
the  8th  iiist. 

2i  Gresham  street,  E.G.,  26th  January,  1871. 

NEATH  AND  BRECON   RAILWAY. 

Issue  of  £150,000  Redeemable  G  per  Cent.  A  Debenture 
Stock. 

Form  of  Application. 
To  be  Ketained  hy  the  Bankers. 

To  the  Directors  of  the  Neath  and  Brecon  Railway 

Com|>aiij. 
Gentlemrs,— Having  paid  to  the  Union  Bank  of 
London  thu  sum  of  pounds,  bemg  10  per 

cent,  on  £  of  6  percent.  A  Debenture  Stock 

of  the  Neath  and  Brecon  Railway  Com»»^ny,  I  request 
you  to  allot  and  issue  to  mo  Scrip  Certificates  for  the 
said  Stock,  and  I  liereby  ag  ei  to  accept  the  same,  or 
any  less  amount  that  may  be  allotted  to  me,  and  tr>  pay 
the  balanc  ■.  of  the  amount  of  bucli  Stock,  a.-cording  to 
the  terms  of  the  Prosi/cctus  attached  hereto,  dated  2(Jth 
January.  1S71. 

Name  (in  full) 

Address 

Profeislou  (if  any) 

I>ttto  187L 

Signature 

(Addition  to  be  filled  up  il   the  applicant  wishes  tj  pay 
up  in  full.) 
I  desire  to  pay  ap  my  subst^ription  in  ful',  receiving 
interest  thercou  from  tiie  date  of  payment. 

Signature 


THE     FOLLOAVING     BONDS     OF 

1     the  SPANISH    INTERNAL    DEBT  have  been 
LOST : — 

No.     1775      4«3      «51    161S1 

67210    67759    59166    68-131 

SS6W  6S5« 
with  Coupons,  due  1st  January,  1871,  «ttacheil.  and  the 
public  are  hereby  cautioned  ai^aiost  purchasing  the 
same.  Any  information  about  them  will  be  thankfully 
received  by  Messrs  Pottle,  newsagents,  Eoyal  Ex- 
change. 


PAST      LONDON     RAILWAY 

U  COMPANY. 

Notice  is  hereby  giren,  that  the  Twelfth  Ordinary 
General  Me.tinj  of  thin  Company  will  be  htld  at  the 
City  Tnnninus  Hotel.  Cinnon  street,  in  the  City  of 
London,  on  Wednesday,  the  15th  F,.bruary  next,  at 
One  o'cloclt  in  the  afttrnoon  preciely,  to  receive  a 
report  from  the  Wr.clors,  and  for  other  businesj. 

The  Transfer  Books  will  be  Closed  from  the  6'h  to 
the  15th  February,  bolh  Jays  inc'usivi-. — By  order  of 
the  Board,  G.  E.  COOPEE,  Secretary. 

3  Great  Winchester  street  buildings, 
London,  Jan.  31,  1871. 


HE      TOY      THEATRE. 

By  JOHN  OXENFORD. 
SEE  THE  ERA  ALMANACK,  1871. 

PLAYGOER'S    PORTFOLIO- 

By  E.  L.  BLANCHARD. 
SEE  THK  ERA  ALMANACK.  1871 


THE 


MACBETH'S      MEDICAL      MAN. 

i'l  By  SHIRLEY  BROOKS. 

. SEE  THE  ERA  ALMANACK.  1871. 


A    REMINISCENCE  OF  EDMUND 

■ti.  KKAN. 

By  J.  B.  BOCKSTONR. 
SEE  THE  ERA  ALMANACK,  1871. 


-E' 


OT    THE    RIGHT     MAN 

THE  RIGHT  P.ACE." 

By  TOM  TAYLOR. 

SEE  THE  ERA  ALMANACK.  1871. 


IN 


]?OMEO'S      DOG 

Al  By  PIERCE  EGAN. 

SEE  THE  ERA  ALMANACK,  1871. 
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LD    DRURY'S    GREEN    ROOM. 

By  WATTS  PHILLIfS. 
SEE  THE  ERA  ALMANACK,  1871. 


DOYAL    PRINCESS'S    THEATRE. 

XI  Sole  Lrssee— Benjamin  Webster. 

Managers -B.  Webster  and  F.  B.Chatterton. 
Every  eveninar  at  7.30,  '<ING  O'SCO  I'S,  founded  on 
Sir  Walter  Scott'.s  Novel  of  "The  Fortunes  of  Nigel," 
written  and  adopted  by  Aiidie.v  Halliday.  King 
Jain<ts  and  old  Trdpbois,  the  .Miser,  Mr  Phelps.  Messrs 
W.  Rignold,  H.  Crtlin,  Barrett,  J.  Johnstone,  C.  F. 
Marshall,  J.  Murray,  Howard  Russeil,  Wallace.  H 
Cliflforii,  H.  Westlauil,  Travers,  Tapping,  J.  Clayton, 
8tc. ;  Mesdaines  R.  L'^clerq,  A.  Merton,  R.  Power,  F. 
Addison;  and  new  and  magnificent  scenery,  by  F. 
Ll'yd's  and  assistants.  Preceded  by,  at  7,  HE'S  A 
LUNATIC.  Mr  J.  CUvton.  To  conduce  with  THE 
HAPPY  M.iN.  MrShielBarry.  Box  office  open  from 
10  till  6. 


A  DELPHI      THEATRE       ROYAL. 

ii        Sole  Proprietor— Mr  Benjamin  Webster. 

Managers— Mr  B.  Webster  and  Mr  F.  B.  Chatterton. 

Great  success  of  tiie  new  and  original  aensat  onal  drama, 

in  four  acts,  twotableau\.  by  H.  C.  ISernand.    Grand 

new  scenery  and  effects  by  F.  Lloyds  and  assistants. 

DEAD  MAN'S  POINT;  or  the  Lighthouse  on  the 

Cam  Ruth,    l^ast  six  nights  of  the  new  balladic 

burlesque,    THE  MISTLETOE    BOUGH;   or.   Lord 

Lovel,  Lady  Nancy,  and  the  Milk-white  Steed. 

Monday  and  during  the  week  at  7,  THAT  RASCAL 

JACK.    Mr  John  Rouse.  7.30,  DEAD  MAN  S  POINT  ; 

or  the  Lighthouse  on  the  Carn  Ruth.     Miss  Furtado, 

Mrs  A.  Melton,  Mrs  Leigh  Murray.  Miss  M.  Cooper, 

and  Mrs  Billington;  Messrs  Billlngton,  J.  Rouse.  C.  H. 

Stephensnn;  and  tirst  appearance  here  of  Messrs  E.  F. 

Edgar,  Vollaire,  A.C.  Lilly,  and  A.  Ravner.   n.'tO,  TIIE 

MISTLETOE  BOUGH.     Mrs  A.  Mellon,   Miss    Eliza 

Holt,  Mdlle.    Debraux,   Millie,  Csmdo    Dutiois,  Miss 

Bellew,  Miss  and  Mrs  M.  Cooper,  and  Miss  Bella  Moore; 

Mr  Brittain  Wiighl,  Mr  J.  Rouse,  Mr  Ashley,  Mr  Odell, 


T)OYAL    STRAND    THEATRE. 

X\t  Sole  Lessee  snd  iManagerpsi— Mrs  t5wanbor)ugh. 
Enormous   success    of    Strachan's    grand    burlenuue. 
COiUK-DE-LION.  Production  of  a  new  and  original 
omedy.  written  expressly  for  this  theatre,  by  Arthur 
Sketchley,    eniUlfd   UI*   IN  THK  WOKLD.     Last 
three  nights  of  LIVING  AT  EASE. 
On  Monday,  Tuesday,  and  Wednesday  commence  at 
7  o'c'oct  with  LIVING  AT  EASK.    A'ter  whicli  the 
grand  burlesqu'^  CffiUR-DE-LION.      Produci-d  on  a 
scale  of  great  s,  leuilour.    Charac  ers  lupporied  by  the 
following  puwe'ful  cast- :— Messrs  E.  Terry,  C-  Fentot, 
"■'.Turner,  E.  Chamberlaine,  J.  Wallace,  E.   Imri  *,  T. 
Edge,  Hnd  Harry  Paulton ;  Mesdames  Amy  Mhf  rid*n, 
Bella  Go.-'dall,  Jessie  AnstidS,  .Jenny  Lcc,  A.  Metcalfe. 
R.   Cullen,    H.  Lennox,  H.    Farren,  Knymond,    and   a 
numerous  Corps  de  Uallct.  To  conclude  with  ON  AND 
OFF.    On  Thursday  and  during  the  week,  at  7  o'cluik, 
WHO  SPEAKS    FIKSi'.      After   whicli    will  be  pro- 
duced a  new  and  original  conicdv  in  three  ucts,  written 
by  Aif.ur  Sketchl -y,   called  UP   IN  THE  WOKLD. 
Messrs  E.  Terry,   H.   Paulton,    H.    Crouch,   W.    .Toyc, 
J.    Burnett,    H.    Tur;ifir,     Cfiainbsrlairie  ;      Me-damea 
Ada    Swanbon  iigh,  Anty  Sli-rida  ,    F^uuy    il'igh*.'s, 
Bella  Goodall,  Itaymoad.  Je-sle  Anstiss,  Len-ioi.     To 
conclude  with  the  grand    burlesque,    hy  .1.  Straciun, 
CUiUH-DE-LION.       Ill    active    preparati  m,    u    new 
farce. — Secuie  your  seati  at  ttie  uox  uifice  ur  at  tlit 
Libraries. 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 
Ai  pnt  of  an  early  number  of  the  EcoyoMisT,  we  shall,  in 
continuation  of  the  Series  commenced  with  18G3,  issue  a  Sup- 
plciiienl  undtr  the  above  title,  containing  a  careful  Digest  of 
th".  U'uling  Merehantt'  and  Brokers'  Circulirs  in  the  different 
brunches  of  Traik,  Returns  of  Pricts.  Accounts  of  the  Banks  of 
England  and  France,  Appendices  relating  to  special  subjects 
of  Mircantile  Interest  connected  with  the  Year,  <J-c. ;  the  object 
..,  ,1.,  <-.piernent  being  to  place  in  possession  of  our  readers  a 
History  of  1870  worthy  of  preservation  and 
timijjt'H  j'lr  reference. 


Jurt  Pul>linhed.     No.  I.    New  Series.    Price  8d  and  8id. 

THE  INVESTOP.'S  MONTHLY  MANUAL. 

The  INVESTOR'S  MONTHLY  MANUAL,  for  January, 
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THE  NEW  BOAED   OF  TEADE  ACCOUNTS  AND  THE 

COMMEECE  OF  THE  COUNTEY. 
Much  interest  attaches  to  the  first  publication  of  the  Board 
of  Trade  Tables  in  their  new  form.  As  we  have  before  ex- 
plained, we  can  only  accept  that  reform  as  preliminary  and 
provisional.  Any  complete  reform  must  be  based  on  the 
abolition  of  the  Bill  of  Entry,  which,  though  the  Commissioners 
who  investigated  the  accounts  reported  against  it,  is  still  per- 
mitted to  exist.  Still  the  improvement  is  important  ;  and,  as 
we  understand  the  annual  saving  to  be  considerable,  we  are 
doubly  grateful.  To  get  a  better  thing  at  less  cost  is  very 
rare,  and  such  a  result  is  much  to  the  credit  of  Mr  Lefevre, 
the  principal  Commissioner  who  suggested  these  alterations. 

At  first  however,  as  is  natural,  the  change  of  form  is  con- 
fusing. All  changes  must  be.  In  consequence  of  them  we 
are  always  obliged  to  compare  two  things  not  precisely 
identical,  and  in  consequence  considerable  explanation  is 
necessary ;  and  after  all,  for  the  time,  the  result  is  not  satis- 
factory. It  is  only  when  the  system  has  been  at  work  for 
some  time  that  we  can  reap  the  full  benefit  of  it. 

As  to  the  point  of  cardinal  interest  to  the  country — our 
export  trade — these  Eeturns,  if  not  carefully  commented  on 
and  explained,  would  lead  to  much  error. 

Kxi-ORTS  OF  British  and  Irish  Producb  m  Januaby. 

£ 

1869 13,621,114 

1870 13,923,185 

1871  11,458,039 

— showing  a  very  great  reduction — much  greater  than  anyone 
conversant  with  the  actual  state  of  trade  would  allow  or 
suppose. 

Some  diminution  in  our  export  trade  we  are  inclined  to 
think  there  is.  So  great  a  continental  war  necessarily 
produces  a  grave  effect,  and  it  produces  a  greater  eflfect  after 
an  interval  than  at  first.  These  changes  are  always  augmen- 
tative. Every  diminution  in  trade  tends  to  cause  another 
diminution,  because  it  stops  profits,  and  diminishes  earnings. 
The  persons  with  whom  those  profits  and  earnings  would 
have  been  laid  out  suffer  in  consequence,  and  the  diminution 
of  their  trade  appears  in  the  Eeturns.  And  then  the  injury 
to  this  second  set  of  people  affects  another  third  set  of 
people,  and  so  on  through  society.  Several  indications  induce 
us  to  think  that  the  accumulative  consequences  of  the  war 
are  now  telling  in  this  manner.  There  has  been  a  slight 
diminution  in  the  Clearing-house  returns  (as  we  have  before 
twice  noticed),  and  a  diminution  in  the  rate  of  increase  of 
railway  traffic.  To  some  extent  therefore  we  believe  the 
decrease  in  our  exports  shown  in  the  Betnrns  to  be  a  real  do- 
create.  But  the  figures  as  they  stand  show  a  much  larger 
decrease  than  there  is. 

The  old  month,  so  to  speak,  that  is,  the  month  of  the  old 
Eeturns,  is  a  complete  month.  A  great  deal  of  the  trade  of  the 
last  week  of  the  month  is  omitted  in  the  new  Eeturns.  We 
now  publish  the  accounts  on  the  7th  of  the  month,  and  we 
also  allow  six  days  after  the  clearance  of  the  vessel  to  elapse 
before  her  accounts  are  completely  made  up.  Consequently 
the  trade  of  the  last  four  or  five  days  of  the  month  it  very 
incompletely  represented.  In  fnturs  this  will  not  matter  so 
much,  betause  the  trade  omitted  at  the  end  of  the  month  will 
be  counterbalanced  by  the  trade  left  over  at  the  beginning  of 
it.  It  will  only  matter  for  comparisons  when  trade  is  changing 
rapidly,  so  tbat  four  or  five  days  at  the  end  of  the  month 
differ  exceedingly  from  four  or  five  days  at  the  beginning.  But 
io  this  beginning  of  the  new  system  the  change  is  vital ;  the  so- 


162 


THE  ECONOMIST. 


[Feb.  11,  ISri. 


called  month  of  January,  1871,  is  some  days  shorter  than  that 
of  January,  1870. 

If  we  take  off  -fth  for  this  cause— no  extravagant  estimate 
■^we  shall  account  for  1,630,000/  of  the  apparent  decrease  of 
exports.  A  part  of  the  remainder  is  accounted  for  by  the  pre- 
sent condition  of  the  cotton  manufacture.  In  consequence  of 
the  great  diminution  in  the  price  of  raw  cotton,  there  has 
been  a  great  diminution  in  the  price  of  the  manufactured 
article.  There  has  been  a  great  reduction  in  the  value  of  the 
cotton  manufactures  exported,  but  no  diminution  in  their 
quantity.     The  figures  are  : — 

QnANTrriBS  and  Values  of  Cotton  Manufaotuee  Expohtbd. 
Qiiatitities.  Values. 

Yards.  £ 

1869    233,131,122     3,913,972 

1870   229,297,332     3,876,346 

1871    230,785,325     3,507,871 

Although  therefore  there  may  have  been,  and  for  the  reason 
assigned  we  suspect  there  is,  a  slight  diminution  in  our  export 
trade,  there  is  no  such  alarming  and  enormous  diminution  as 
the  new  accounts  by  themselves  would  seem  to  show. 

The  exactly  opposite  error  arises  as  to  our  imports.     Here 
the  accounts  show  a  large  increase.     The  figures  are  : — 
Ijipoets  of  Principal  Articles.  £ 

1869 13,567,967 

1870 16,837,17.'$ 

1871 25,899,077 

As  there  has  been  a  new  mode  of  valuing  these  articles,  at 
first  it  would  seem  natural  that  the  difference  arose  in  that  way. 
But  an  examination  of  the  accounts  will  show  that  it 
affects  the  quantities  also.  And  the  real  reason  is  this.  By 
one  of  the  anomalies  of  the  old  system,  January  only  included 
from  fourteen  to  twenty-one  days,  and  in  consequence  there 
was  always  a  great  diminution  in  the  month  of  January  as 
compared  with  the  month  of  December.  The  returns  at  the 
end  of  each  year  were  cleared  up  ;  the  whole  year  was  kept 
right,  but  the  monthly  comparison  was  made  wrong.  But 
now,  by  careful  exertion,  the  authorities  have  got  in  the  whole 
imports  for  January.  So  that  in  the  imports  we  are  com- 
paring a  new  complete  month  with  an  old  incomplete  one, 
just  as  in  the  exports  we  are  comparing  a  new  short  month 
with  an  old  real  one. 

These  perplexities  in  the  accounts  almost  necessarily  happen 
at  every  change.  But  notwithstanding  we  have  no  doubt 
that,  on  the  whole,  the  changes  are  for  the  better, though  they 
are  not  so  great  or  so  good  as  they  ought  to  be. 


THE    TEEMS    OF    PEACE    AND    THEIE    PEOBABLE 

EFFECT    HEEE. 
Eteexthino  in  Lombard  street  still  turns  on  the  conditions 
of  peace.  If  these  are  thought  to  be  satisfactory,  much  money 
will  go  abroad,  and  the  value  of  money  will  rise  rapidly  ;  but 
if  not,  little  will  go,  and  money  will  remain  much  as  it  is. 

The  conditions  are  so  critically  important  because  they  affect 
the  borrowing  power  of  France.  If  Germany  should  impose 
an  enormous  sum  on  France,  she  could  not  pay  the  interest  on 
it,  and  so  far  as  this  market  goes,  she  could  not  get  it.  We 
insert  elsewhere  a  statement  of  the  present  state  of 
French  finance  as  near  as  it  can  be  given.  It  will  be  seen 
to  be  the  statement  of  a  Government  which  has  long  been 
poor,  which  reUes  on  inelastic  taxes,  which  has  used  up  all  the 
easiest  and  pleasantest  ways  of  adding  to  its  income.  No 
doubt  a  great  financial  reformer  might  do  for  France  what  Sir 
E.  Peel  and  Mr  Gladstone  have  done  for  England.  If  France 
had  Free-trade  and  income  tax,  in  a  few  years  her  trade  would 
augment  with  extreme  rapidity,  and  her  revenue  would  be  as 
elastic  and  as  capable  of  bearing  sudden  burdens  as  the 
English.  But  such  a  reform  would  be  excessively  unpopular, 
and  would  probably  be  impossible  for  the  coming  Government, 
which,  whether  it  be  Eepublic,  or  Monarchy,  or  Empire,  must, 
from  the  divisions  of  the  people  and  its  want  of  root  among 
them,  be  very  weak. 

The  difficulty  of  foreign  lenders  is  the  greater  that  we  do 
not  know  what  amount  France  itself  will  lend.  The  Empire 
at  its  weakest  moment  could  reach  the  small  savings  of  the 
mass  of  the  people,  and  therefore,  though  it  had  a  chronic 
deficit,  it  never  wanted  money.  But  we  do  not  know  that  a 
Republic  can  tempt  the  hoards  of  the  peasantry.  It  is  an 
odious  name  to  them,  and  they  may  shrink  from  risking  their 

I  money  with  it. 

j      The  new  Government  of  France  will  not  only  need  much 
money    for    the   German    Indemnity,  and    for   its    own    war 

j  expenditure,    but    much    also— though    of    course    not    so 


much — for  the  relief  of  France.  Paris  and  many  other 
cities  were  before  the  war  loaded  with  debt,  incurred  to 
pull  down  old  houses  and  build  new  ;  they  have  now  had  to 
pay  besides  great  sums  to  the  Germans.  Their  resources  are 
not  easily  increased,  and  they  will  want  the  help  of  the 
central  Government,  and  must  have  it,  for  it  would  shake 
credit  if  Paris,  or  even  great  provincial  cities,  should 
be  bankrupt.  The  peasantry,  too,  near  Paris,  and  everywhere 
that  has  been  the  scene  of  war  continuously,  will  be  in  extreme 
distress  ;  they  must  be  helped  by  richer  people,  and  in  France 
everything  great  is  apt  to  be  done  by  the  Government,  or  not 
at  all.  These  inevitable  demands  on  France  must  be 
reckoned  by  Germany.  It  is  of  no  use  asking  the  extreme 
shilling  from  France.  You  must  leave  her  .with  money  to 
meet  charges  which  she  cannot  evade,  or  hesitating  lenders 
will  be  alarmed,  and  the  money  asked  for  will  not  be  obtained. 
There  is  of  course  some  risk  in  lending  to  a  country  with 
so  insecure  a  Government,  and  in  such  a  confused  political 
position,  as  the  French.  But  many  lenders  here  will,  we 
apprehend,  run  the  risk  of  that,  if  the  German  demand  be  not 
such  as  to  defeat  itself,  and  if  no  untoward  events  occur. 
But  should  a  very  startling  sum  be  required  by  Germany  very 
little  will  be  sent  from  hence. 


THE  EESOUECES  OF  FRANCE  AND  THE  WAE. 
The  financial  resources  of  France  are  now  a  question  of 
peculiar  interest.  How  will  she  be  able  to  bear  the  losses  of  the 
war  ?  and  what  indemnity  can  she  afford  to  pay  to  Germany  ? 
France  is  a  rich  country,  but  her  resources  are  far  from  inex- 
haustible, and  it  may  be  possible  to  form  some  notion  how 
near  the  limit  of  exhaustion  will  be  reached  in  "  liquidating  " 
all  the  cost  of  the  war. 

The  first  point  in  such  an  inquiry  is  the  actual  state  of 
French  revenue  and  expenditure.  Every  one  knows  in  a 
general  way  that  during  the  Empire  there  was  a  chronic 
deficit  ;  that  the  debt  was  constantly  accumulating,  while 
every  kind  of  capital  resource,  was  forestalled  by  the  succes- 
sive finance  ministers  ;  and  that  though  the  taxes  were 
annually  more  and  more  productive,  yet  the  increase  never 
kept  pace  with  the  expenditure,  and  there  was  never  any 
material  remission  of  taxation.  But  we  may  look  at  the 
actual  figures.  •  The  last  year  for  which  the  accounts  are 
closed  was  1867,  and  the  actual  incoming  and  expenditure 
were  then  as  follows  : — 

Receipts.  Expenditure. 

£  '  £ 

Ordinary  Budget  67,689,000  61,565,000 

Extraordinary  Budget  ...       1,448,000*  14.651,000 

Special     Sinking     Fund 

Budget 3,134.000  l,963,000t 

Deficit    5,908,000  


78,179,000  78,179,000 

*  Less  loans  and  surplus  from  Ordinary  Budget, 
t  Less  re-purchases  of  Rentes. 

Such  is  the  last  closed  account  of  French  finance,  putting 
the  actual  receipts  against  the  actual  expenditure  of  the  year. 
Eoughly  speaking,  it  shows  a  revenue  of  72,000,000/,  against 
an  expenditure  of  78,000,000/.  No  doubt  1867  was  an 
"  exceptional  "  year.  It  was  the  year  of  the  Luxembourg 
difficulty,  and  also  the  year  in  which  preparations  for  the 
great  contest  with  Prussia  began.  But,  in  truth,  these  excep- 
tions have  been  the  rule  under  the  Empire,  and  a  year  which 
exhibits  a  deficit  of  5,000,000/  or  6.000,000/  is  a  better 
representative  of  the  average  year  of  the  Empire  than  any  of 
those  years  of  M.  Fould,  when  a  balance  on  the  right  side  by 
dint  of  extraordinary  efforts  was  actually  obtained.  The 
two  years  subsequent  to  1867,  and  prior  to  the  war  of  last 
year,  will  also  be  years  of  deficit, — a  loan  of  17,000,000/,  as 
may  be  remembered,  having  been  obtained  to  cover  the  extra- 
ordinary expenditure  of  the  three  years  1867-68-69. 

What  the  average  annual  deficit  of  the  Empire  has  been  it 
might  be  somewhat  difficult  to  compute,  but  it  is  easy  enough 
to  see  how  rapidly  the  burdens  of  the  country  increased  in 
amount.  The  total  expenditure,  as  set  out  in  the  official 
accounts  (including  a  part  of  the  local  expenditure  usually 
dealt  with  in  the  Budgets  of  the  Central  Government) — 

£ 

In  1867  was 87,000,000 

In  1850  was 59,000,000 

Increase 28,000,000 

And  this  is  even  an  under-statement.     In  1867,  the  practice 
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ceased  of  appropriating  to  expenditure  a  sum  of  about 
6,000,000/  annually  for  the  amortisation  of  debt,  but  which 
sum  was  never  so  applied,  and  being  again  brought  into 
account  as  a  receipt,  swelled  the  totals  on  both  sides  by  mere 
cross  entries.  It  would  be  nearer  the  mark  to  say  that  the 
annual  expenditure  in  the  period  in  question  increased  by 
34,000,000/,  and  not  by  28,000,000/.  To  take  the  "  debt 
and  dotations "  alone,  the  annual  charge  increased  about 
10,000,000/. 

Such  was  the  financial  position  of  France  before  the  war. 
For  twenty  years  there  had  been  a  chronic  deficit.  The  annual 
expenditure  had  increased  upwards  of  30,000,000/,  the  annual 
charge  for  the  debt  10,000,000/,  and  though  new  taxes  had  not 
been  imposed  in  oaneeqnence  of  the  growing  prosperity  of  the 
country  causing  old  ones  to  be  more  and  more  productive,  yet 
there  had  been  no  remission  of  taxes.  We  should  infer  from 
such  an  account  that  probably  there  would  be  few  unexhausted 
resources.  Tae  increasing  productiveness  of  the  old  taxes,  in- 
dicating the  increasing  wealth  of  the  community  individually, 
implies  that  some  new  taxes  could  be  levied.  It  is  not  pro- 
bable that  the  old  taxes  alone  would  weigh  upon  a  com- 
[  munity  which  had  grown  wealthy  in  proportion  to  the  burden 
upon  it  when  it  was  poorer ;  and  this  applies  with  special 
force  tc  some  of  the  French  taxes,  which  have  been  pecu- 
liarly inelastic,  only  because  of  their  arbitrary  basis.  It 
follows  that  as  new  taxes  have  not  been  imposed,  there  must 
1)8  some  unexhausted  taxpaying  power  in  the  country  ;  but  as 
French  taxes  have  been  high  this  unexhausted  power  is  not 
likely  to  be  much.  But  besides  the  curtailment  of  expenditure, 
new  taxation  is  the  only  resource  in  the  present  emergency. 
How  much  in  both  ways  could  France  spare  to  pay  the  interest 
of  new  loans  for  liquidating  the  burden  of  the  war  ? 

First  then  as  regards  revenue,  we  find  that  the  above 
sum  of  72,000,000/  was  obtained  in  the  following  manner  :— 


Direct  Taxes — 

Foncier  t»x ^6,816,000 

Perscnal  and  fumitura  tax  2,031,000 

Tax  on  doors  and  windows  1,498,000 

Tnule  license  Ux    2,028,000 

Supplementary  charge  for 

collection  ..1 23,000 


Amonnt. 
£ 


12,995,000 
505,000 


2.  Prodaco  of  Domains 

3.  Produce  of  Forests    1,628,000 

4.  Repstration  and  SUmp  Duties    17,361,0<X) 

5.  Customs  and  Salt  Duties 5,831,000 

T    Indirect  Taxes  (Excise  and  Monopolies) — 

Alcoholic  liquors iS,361,000 

Salt   418,000 

Home-grown  sugar 2,880,000 

MiseelUneoos,  including 
1,248,000/  from  Special 
Sinking  Fund  Budget...    2,577,000 

Sale  of  tobacco 9,905,fl00 

Sale  of  iKiwder 510,000 

25,151,000 

8.  Post  Office 3,457,000 


Per 
Cent. 


17-8 
0-7 
2-2 

24-3 

81 


9.  UniTersily  fee 

10.  Reoepts  from  Algeria  

1 1.  Reoeipta  for  Civil  Service  pensions 

12.  MisosUanecus— 

Ordinary  Xl,876,000 

I>;  ir.rdinary 1,448,000 

■  iiFnnd  Budget 633,000 


147,000 
619,000 
592,000 


3,950.000 


34-8 

4-8 


Total 72,245,000     100-0 

According  to  this  sUtement,  the  national  income  of  France 
is  obtained  in  the  proportion  of  178  per  cent,  from  Direct 
■  ( more  than  one-half  of  which  fall  on  real  property) ; 
- .  ;  per  cent,  from  Eegistration  and  Stomp  duties,  which 
.ire  mainly  taxes  on  the  trarufer  of  property,  whether  by  sale 
or  death  ;  34  8  per  cent,  from  Excise  duties  and  Monopolies  ; 
1-1  per  cent,  from  Customs  ;  2  9  per  cent,  from  Domains  and 
Fores-s ;  4  8  per  cent,  from  Post  Office  ;  and  7-3  per  cent. 
:r.>m  "misoeUan^xu  sources,"  including  the  income  from 
.\l^"-ria.  The  proportions  indicate  the  inelastic  nature  of 
F'r.-nch  revenue.  The  fact  that  nearly  one-half  is  from  Direct 
tazee  and  from  R-gistration  duties  falling  mainly  on  the 
trans/er  of  property,  poinU  to  a  real  diiBculty  in  the 
machinery  of  taxation.  If  revenue  could  have  been  got  in 
an  easier  way,  an  easier  way  would  bare  been  tried.  And  a 
stricter  mode  of  dealing  with  the  revenue  would  strengthen  this 
conclusion.  The  proportion  of  "  Excise  duties  and  Monopolies" 
would  be  a  good  deal  less  than  it  ii,  and  the  proportion  of 
revenue  from  other  sources  would  of  coarse  be  greater,  if  the 
receipts  from  monopolies  wore  only  net  receipts,  and  not,  as 


they   are,    the   gross   income.      As  compared   at   least  with 
countries   which   do    not   make  a   monopoly   of  "tobacco," 
France  seems  to  get  more  from  its  Indirect  taxes  than  it  really 
does.      But  even  taking  things  as  they  stand,  the  statement 
doea  not  show  much  room  for  fresh  taxes. 

We  may  look  at  the  matter  in  detail.  Of  the  above 
twelve  heads  under  which  we  have  classified  the  sources  of 
French  revenue,  there  are  only  four  or  five  which  need  be 
looked  at — the  Direct  taxes,  Eegistration  and  Stamp  duties, 
Customs,  and  Indirect  taxes  ;  and,  perhaps,  the  Post  Office. 
These  comprise  all  the  taxation,  which  is  of  course  the  only 
source  to  be  looked  at  for  new  revenue.  Very  likely  the 
Direct  taxes  will  be  the  resource  first  thought  of 
in  France,  but  the  difficulties  in  the  way  of  adding 
to  them  will  be  enormous.  The  peculiarity  is  that, 
while  they  bring  in  13,000,000/  to  the  State,  they  also 
yield  8,000,000/  to  the  communes  and  departments,  forming 
in  fact  the  principal  source  of  local  income  in  France.  The 
State  clearly  cannot  increase  its  income  from  this  source, 
without  endangering  the  local  Budgets,  which  include  most 
indispensable  expenditure.  We  know  how  irreducible  our 
own  local  expenditure  is,  and  it  is  the  same  in  France.  No 
doubt  after  local  exigencies  are  provided  for  the  Slate  may 
still  extract  something  more,  but  each  tax  has  its  own  diffi- 
culties. If  we  take  the  Foncier  tax  we  find  that  the  aggregate 
yield,  adding  the  local  receipt  of  5,487,000/  to  the  above 
sum  of  6,815,000/  is  12,302,000/,  which  does  not  seem  a 
maximum  amount,  if  it  be  true,  as  French  financiers  calculate, 
that  the  annual  value  of  real  property  in  France  is  rather 
more  than  that  of  England,  and  is  upwards  of  150,000,000/. 
Even  if  the  annual  value  were  only  125,000,000/  the  tax 
would  be  merely  10  per  cent.,  and  our  own  rates  are  more. 
And  there  is  no  kind  of  tax  more  tempting  to  increase  at  a 
pinch.  But  unfortunately  in  France  the  increase  has  been 
largely  forestalled  in  another  way.  It  is  on  this  kind  of  pro- 
perty that  the  Eegistration  duties — equal  to  Jive  per  cent,  on 
the  value  transferred — fall  with  crushing  severity.  Besides 
the  12,000,000/  above  reckoned,  there  are  at  least  7,000,000/ 
of  the  Registration  duties,  derived  practically  from  the  same 
source  and  which  must  be  taken  into  account  in  any  new 
impost.  Assuming  that  if  there  were  no  Eegistration  duties 
the  Foncier  tax  might  be  doubled  so  as  to  be  equal  to  20  per 
cent,  on  the  property,  it  would  follow  that  with  the  Eegistra- 
tion duties  there  is  only  a  balance  of  5,000,000/  which  the 
Foncier  tax  could  be  made  to  yield.  But  we  doubt  if  such 
an  addition  is  practicable.  A.  much  smaller  addition  in  1848 
produced  grave  discontent,  and  the  memory  of  it  makes  the 
Republic  odious  among  the  peasants  to  this  day. 

Taking  the  other  Direct  taxes  we  find  that  the  aggregate 
yield  is : — 

State.  Local.  Total. 

£  £  £ 

Personal  and  furniture 2,031,000     ...     1,310,000     ...     3,341,000 

Doors  and  windows  1,498,000     ...        578,000     ...     2,076,000 


Trade  licenses 


3,529,000 
2,628,000 


1,888,000 
1,410,000 


6,417,000 
4,038,000 


6,157,000     ...     3,298,000    ..      9,455,000 
What  we  remark  in  this  is  that,  taking  the   first  two  as 
virtually  an  income  tax,   a    sum  of    5,417,000/  is   a  good 
deal  for  a   country   like    France,    which  is    less   rich  than 
England,  but  has  a  larger  population.     We  doubt  if  an  income 
tax  of  7d  or  8d  per  £  in  France  would  yield  any  more.      The 
Trade  License  tax  again,  amounting  to  4,000.000/,  is  very 
heavy.      If  there  is  no  income  tax  in  France,  it  is  at  least 
plain  that  there  are  equivalents.      Were  there  no  other  objeo- 
tion,  the  complexity  of  these  taxes  would  be  an  obstacle  to 
their  increase.      The  Trade  License  tax,  for  instance,  has  a 
most  compile  ited  tariff,  with  a  double  classification  of  traders, 
according  to  the  nature  of  their  business  and  the  siza  of  the 
towns  they  trade  in,  besides  other  distinctions.    The  "  Personal 
"  and  Furniture  tax,"  again,  is  little  better  than  a  lump  sum 
voted  by  Parliament,  and  disiributei  among  the  rich  men  of 
a  district  pretty  much  at  the  discretion  of  the  authorities. 
Such   taxes   are  not  suscptible   of   ready  increase,  and  any 
ad'iition  that  may  be  made  is  apt  to  be  lost  in  the  collection. 
As    regards    the    Registration    duties,    oar    remarks    are 
partly  anticipated  by  what  we  said  on  the  Foncier  tax.     The 
source  of  the  taxes  being  to  a  large  extent  the  same,  if  you 
increase  the  one  you  cannot  increase  the  other.     Wo  should 
think  that  of  two  evils  it  would  be  preferable  to  raise  the 
Foncier  tax  and  leave  the  Registration  duty  alone,  though  to  in- 
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crease  the  latter  has  been  rather  a  favourite  resource  of  French 
financiers.  It  is  a  ready  expedient  to  make  the  duty  5|  or 
6  per  cent.,  or  more,  instead  of  5  per  cent. ;  but  the  check 
to  transactions  and  the  burden  on  those  who  must  sell  is 
most  severe.  Our  own  stamps  on  tranfers  interfere  quite 
sufiBciently  with  business  ;  but  their  maximum  is  }  per  cent., 
not  5  or  6.  The  Registration  duties  falling  on  movable 
property  are  more  moderate,  but  they  are  a  greater  hindrance 
to  business  and  less  suitable  for  increase.  Perhaps  some 
additional  income  could  be  found  by  increasing  the  duties  on 
successions,  which  are  at  something  like  our  own  legacy  rates ; 
but  the  strength  of  the  family  ties  in  France,  and  the  close 
calculation  of  the  family  fortune,  would  probably  make  any 
increase  of  this  kind  peculiarly  oppressive.  The  remaining 
taxes  under  this  head  of  revenue — that  is,  the  Stamp  duties — 
are  comparatively  small,  which  would  not  yield  much  more 
if  increased,  while  some  are  specially  obnoxious.  Altogether, 
we  should  say  that  not  more  than  1 ,000,000Z  or  so  could  be  ob- 
tained from  the  Registration  and  Stamp  duties  withou  t  oppression. 
With  regard  to  Customs,  the  one  observation  is  that  though 
the  yield  is  small,  the  tariff  is  not  light.  Of  course  France 
has  no  large  import  of  alcoholic  liquors,  but  the  duties  on 
other  articles  of  general  consumption — tea,  coffee,  and  sugar — 
are  nearly  the  same  as  our  own,  or  rather  as  our  own  were 
Isefore  Mr  Lowe's  last  reduction  of  the  sugar  duty.  The  most 
important  article  is  sugar,  which  yields  2,000,000/;  but  the 
exclusive  increase  of  the  import  duty  would  not  be  productive 
of  revenue  so  long  as  the  cultivation  of  beet  could  be  extended, 
while  to  increase  both  the  import  and  excise  duty,  discouraging 
as  it  would  be  to  beetroot  cultivation,  is  hardly  a  possible 
expedient.  An  addition  of  a  million  or  two  to  the  Customs, 
which  would  put  more  protection  into  the  tariff,  would  be  a 
formidable  addition  to  the  burdens  of  France. 

There  remain  the  Indirect  taxes — that  is  the  excise  duties 
and  monopolies.  In  their  present  form  not  much  could  be 
made  of  these.  The  price  at  which  the  produce  of  the 
tobacco  manopoly  is  sold  is  as  high  as  the  price  of  the 
taxed  article  in  England.  To  increase  the  duty  would  tempt 
the  contrabandist  too  much,  and  would  in  fact  be  impracti- 
cable. The  duty  on  home  grown  sugar  we  have  already 
referred  to  in  our  remarks  on  Customs.  The  principal  other 
source  of  revenue  here  are  the  duties  on  alcoholic  liquors, 
which  certainly  yield  less  than  similar  duties  do  in  England 
or  America ;  Isut  then  Paris  is  the  principal  place  for  levying 
them,  and  the  Parisian  octroi,  which  cannot  be  diminished 
now,  would  be  an  obstacle  to  the  increase.  The  peculiar 
mode  of  levying  them  again,  chiefly  by  charges  on  permits 
for  passing  from  one  part  of  the  country  to  another,  and 
for  entry  into  large  towns, — a  mode  of  taxation  which  inter- 
feres as  much  as  possible  with  business, — will  not  adapt  itself 
to  any  great  increase,  for  such  increase  would  necessitate  the 
use  of  more  capital  in  the  business.  Nor  will  much  be  made 
of  the  miscellaneous  Indirect  taxes — the  principal  items  of 
which  are  a  levy  of  ten  per  cent,  on  the  passenger  traffic  of 
railways,  and  similar  locomotion  duties. 

The  Post  Office  may  offer  some  resource,  but  the  gross  re- 
ceipt of  3,457,000/  is  already  high,  and  the  business  is  not 
one  in  which  the  increase  of  rates,  if  otherwise  admissible, 
would  bring  in  much  more  money. 

To  sum  up  this  view  of  French  revenue,  we  should  be  in- 
clined to  say  that  perhaps  5,000,000/  more  could  be  got  from 
the  Foncier  tax,  and  5,000,000/  from  Customs  and  other 
sources,  though  to  accomplish  so  much  the  system  of  some  of 
the  taxes  should  be  changed.  But  the  estimate,  in  the  case 
of  the  Foncier  tax  at  least,  is  a  very  high  maximum  ;  and  an 
addition  of  5,000,000/  to  the  others  would  at  least  add 
grievously  to  French  burdens.  There  is  nowhere  a  light 
tax  which  could  be  suddenly  raised. 

Secondly,  we  have  to  inquire  what  savings  can  be  made  in 
the  expenditure.  The  above  sum  of  78,000,000/  was  dis- 
tributed as  follows  : — 

£ 

Public  debt  and  pensions 18,285,000 

Dotations    '. 1,907,000 

Ministry  of  State  122,000 

—  Justice    1,317,000 

—  Public  Worship 2,161,000 

—  Foreign  Affairs 634,000 

—  Interior  2,423,000 

—  Finance 978.000 

—  War— Ordinary 14,624.000 

—  —      Extraordinary    5,900,000 

—  —      Algeria   1,334  000 


£ 

Ministry  of  Marine  and  Colonies — Ordinary 5,889,000 

—  —                   Extraordinary...  2,990,000 

—  Publiclnstructien .'....  902,000 

—  Agriculture       and      Public     Works — 

Ordinary 2,893,000 

Extraordinary    3,902,000 

—  Imperial  household  and  fine  arts 850,000 

ExpeUBCB  of  collecting  revenue  and  of  monopolies  8,798,000 

Discounts  and  abatements    411,000 

Interest  on  canal  loans,  and  trentenary  obligation  552,000 

Purchase  of  rentes  for  superannuations 425,000 

Guaranteed  interest  of  railways 1,016,000 

78,179,000 
The  barest  glance  at    these  figures  will    show  that    the 
possible  great  reductions  are  limited.     The  irreducible  expen- 
diture, viz.  : — 

£ 

Public  debt  and  pensions 18,285,000 

Discounts,  &c 411,000 

Interest  on  canal  loans,  &c 522,000 

Purchase  of  rates  for  superannuation 425,000 

Guaranteed  interest  of  railways 1,016,000 


Amounts  to    20,659,000 

— or  more  than  one-fourth  of  the  whole  ;  and  the  other  expen- 
diture, exclusive  of  the  Ministries  of  War  and  Marine,  and  the 
extraordinary  expenditure  on  Public  Works — what  we  may 
consider  the  regular  home  expenditure  for  Civil  Government 
— amounts  to  24,219,000/,  not  a  very  extravagant  amount  for 
the  ordinary  Civil  Government  and  the  expense  of  collecting 
the  revenue  in  a  country  like  France.  There  may  easily  be 
economy  in  a  few  of  the  items.  The  disappearance  of  the 
Empire  may  permit  an  exceptional  saving  of  a  million 
in  the  "dotations."  The  charge  of  collecting  the  revenue 
is  also  very  large.  But  there  is  not  much  to  come  and 
go  upon  in  the  whole  amount,  while  more  expenditure  will  be 
inevitable  in  at  least  one  branch — that  of  Public  Instruction. 
Moreover  the  vice  of  French  administration  and  the  great  source 
of  expenditure  again  is  the  multiplication  of  employes  at  small 
salaries,  and  such  an  evil  is  not  speedily  curable.  Something 
might  by  got  by  giving  up  Algeria  ;  but  after  all,  the  apparent 
difference  between  the  Algerian  receipts  and  expenditure  is 
only  700,000/. 

We  turn  then  totheMinistriesof  War  and  Marine,  and  the  Ex- 
traordinary Public  Works,  which  absorb  altogether  33,305,000/. 
Here  it  is  obvious  enormous  savings  may  be  made  in  ordinary 
circumstances.  But  there  are  special  reasons  why  this  expendi- 
ture should  not  for  some  time  be  easily  reducible.  It  will  be 
dangerous  to  stop  public  works  ;  it  will  be  equally  dangerous, 
perhaps  impossible,  to  disband  the  army  except  gradually,  and 
the  war  must  have  swelled  enormously  the  number  of  the 
officers.  In  this  way  France  must  start  afresh  with  a  heavy 
War  Budget,  whatever  economies  may  in  time  be  possible  by 
an  entire  change  of  system.  We  should  say  it  is  at  least  impro- 
bable that  any  greater  saving  can  be  made  than  the  amount  of 
the  extraordinary  war  expenditure  in  1867,  viz. : — 

£ 

War 5,900,000 

Marine    2,990,000 


8,890,000 
It  will  be  a  great  effort  to  accomplish  all  that  is  indispensable 
now  with  only  the  minimum  War  Budget  of  the  Empire.     The 
total  practicable  saving  in  expenditure,  including  the  million  in 
dotations,  may  thus  be  about  10,000,000/. 

We  come  then  to  the  question,  how  much  new  money 
France  can  have  to  pay  interest  on  increased  debt  ?  The 
answer  would  be,  according  to  the  above  figures  : — 

Probable  increase  of  taxation     £10,000,000 

Probable  saving  on  expenditure    10,000,000 


Less  former  deficit . 


20,000,000 
6,000,000 


Amount  available    14,000,000 

But  several  deductions  must  be  made.  In  the  first  place, 
France  will  no  longer  be  the  France  it  has  been  in  extent.  It 
is  uncertain  how  much  territory  must  be  given  up,  but  reckon- 
ing only  the  three  departments  of  Bas  Ehin,  Haut  Ehin,  and 
Moselle,  there  will  be  at  once  a  great  loss  of  revenue.  The 
revenue  in  these  departments  in  1867  from  Direct  taxes, 
Registration  duties,  and  Indirect  taxes  was — 

Bas  Rhin    £688,000 

HautRhiu      601,000 

Moselle   696,000 


1,886,000 


ir^^ 
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And  something  will  also  be  lost  of  Customs  and  other  revenue. 
No  doubt  some  expenditure  will  be  saved,  too,  but  it  will  be 
only  a  portion  of  the  home   expenditure,  and  not  very  great. 

The  second  deduction  is  the  falling  off  of  revenue  which  must 
inevitably  ensue  from  this  year's  war  and  anarchy.  We  have 
hitherto  written  as  if  the  French  revenue  would  have  for 
starting  point  what  was  the  closing  point  before  the  war  ;  but 
this  will  not  be  the  case.  The  year  1848  produced  a  drop  of 
one-tenth  in  the  annual  revenue,  which  was  not  fully 
recovered  from  till  1852.  The  convulsion  of  the  present 
year  has  been  much  more  fatal  to  industry  ;  but  the  loss  of 
one-tenth  of  the  present  receipts  would  be  7,000,000/,  and 
that  will  be  enough  to  derange  all  calculations.  A  third 
drawback  will  be  the  new  debt  of  the  local  authorities,  for 
which  they  must  have  new  revenue.  The  competition  will 
diminish  the  taxable  resources  of  the  Central  Government. 

Altogether,  instead  of  14,000,000Z  to  spare  for  the  interest 
of  new  debt,  France  will,  with  difficulty,  have  5,000,000/ 
or  6,000,000/.  U  she  obtains  more  it  will  be  by  severe  efforts, 
which  no  one  could  venture  to  anticipate. 

We  need  not  say  that  though  France  may  have  money  to 
pay  6,000,000/  new  interest,  or  even  somewhat  more,  the 
capita]  which  this  sum  will  represent  cannot  all  be  paid  to 
Germany.  There  are  competing  losses.  The  French  war  ex- 
penditure can  hardly  be  less  than  80,000,000/ ;  the  contri- 
butions levied  on  the  occupied  departments  at  the  rate  fixed 
for  Paris  may  amount  to  20,000,000/,  besides  the  private 
"requisitions  ;"  and  more  than  half-a-year's  Indirect  taxes  and 
Eegistration  duties  of  the  occupied  departments,  which,  in- 
cluding Paris,  amount  to  23,000,000/,  will  have  been  wholly 
lost,  increasing  pro  tanto  the  deficit  of  1870.  From  their 
nature  these  taxes  cannot  be  recovered  if  not  collected 
at  the  time.  In  addition,  though  the  Direct  taxes  of 
the  year  may  be  ultimately  got  in,  a  large  sum  of  indirect 
revenue  must  have  been  lost  by  the  war  throughout  the  whole 
of  France.  And  we  have  not  reckoned  the  cruel  individual 
losses,  which  the  State  must  in  some  way  compensate.  The 
debt  thus  incurred,  even  at  6  per  cent.,  will  absorb  far  more 
than  6,000,000/.  So  far  from  the  Germans,  therefore,  being 
able  to  extract  easily  a  large  indemnity  from  France,  the 
puzzle  would  be  how  France  could  find  them  a  much  smaller 
oiM  than  they  are  likely  to  ask. 

BacEUTS  in  1867  of  Diaacr  Taxes,  Regiktbation',  and  Stamp  Duties, 

and  iMUUECr  Taxes  in  tbo  Occltieu  DErARTMESTs  of  Fbancb. 

Direct  Registration,  Indirect 

Taxae.  Ac.  Taxes, 

franca.  francs.  francs. 

Aisno    9,4K1,342  6,735.959  8,725,510 

Ardennes , 4,425,988  3,43U,478  4,02G,C32 

Aabe     4,690,442  3,171,279  3,047,231 

CalTadoe  10,111,259  6,820,210  fi.989,316 

Cote  d'Or 6,393,897  4,430,340  5,279,785 

Uouba  3,379,972  2,622,270  3,991,498 

Eure 8,538,639  5,439,938  .';,782,861 

Eure-et-Loir    4,664,852  4,088,002  4,260,232 

Jura 8,611,239  2,239,214  4,468,461 

Ixjinit  5,820,438  3,882,89*  4,753,479 

I.oir-«t-Cher    8,870,031   2,852.527  2,839,295 

Manie  6,916,192  4,884,842  6,500,247 

MamelUnte    6,916,192  2,262,751  2,427,101 

Meurthe  4,931,269  3,865,451  11,519,031 

Heme  3,957,937  2,601,664  3,101,341 

MoMlle .',,161,283  4,104,817  5,633,222 

Oise  8,646,438  5.227,650  6,086,282 

"rue 6,117,226  4,169,262  4,288,344 

Khin  Rw 6,406,924  4,932,057  6,85.''.,201 

Kiiin  liaut   «,973,I55  4,045,905  4,996,858 

.S».,De  Haute    8,492,971  2,:96,754  3,616,072 

5«rtb»  6,078,955  4,415,008  5,886,864 

.'v^inn  Infsneare  ,                        " 

SeiD»-«t-ll«nw  , 
Scioe-et-OiM  ... 
Semme , 

VosfM. 


Yonn*  6,754,740 


18,389,294  10,415,308  21,660,392 

9,690,331   4,998,133  6,989,869 

13,015,030  8,941,394  12,209,7,32 

9,699,515  C.K41,714  9,027,032 

8,66.3,163  2,706,489  4,530,i04 


3,3H4,453  3,358.038 


Seine  (Paris) 


186,406,334  125,692,708  171,409,146 

■  £7,466,212  X5,027,708  £6,866,366 


64,243,184  115.483,938 

£2,.'i69,726  £4,619,357 


106,843,,332 
£0,683,733 


ToUl £10.025.987  £9,647,005 

THE 


£18,490,108 


DOWRY    AGITATION. 

The  first  sign  of  a  characteristic  political  feeling  which  the 
new  electors  under  the  Keform  Act  of  18G7  have  given,  is  the 
agitation  in  the  great  boroughs  against  the  grant  for  the 
Princess   Louise'i   dowry.      We   haTe  taken   some   pains  to 


ascertain  what  it  does  and  what  it  does  not  mean,  and  we 
think  we  can  pretty  clearly  define  both  its  favourable  and 
unfavourable  aspects  as  a  symptom  of  the  wishes  of  the  great 
mass  of  the  new  electors  in  our  great  towns.  It  undoubtedly 
does  not  mean,  what  might  perhaps  have  been  in  some  degree 
expected  if  the  working-class  had  shared  the  views  of  the 
middle-class  on  politics  as  completely  as  we  soitietimes  give 
them  credit  for, — it  does  not  mean  that  the  marriage  of  a 
Princess  with  a  subject  is  considered  to  be  an  unworthy 
alliance,  which  breaks  the  charm  attaching  to  the  Royal  caste  ; 
on  the  contrary,  it  has  been  uniformly  asserted  in  all  the 
meetings  in  which  this  matter  has  been  discussed, — and  the 
assertion  has  always,  we  b-lieve,  been  met  with  loud  cheers 
from  the  meeting, — that  the  new  marriage  is  a  decidedly 
popular  one,  and  that  the  precedent  of  a  marriage,  believed 
to  be  one  of  pure  affection,  with  a  subject  is  exceedingly  wel- 
come to  the  English  people.  The  feeling  of  the  higher  classes, 
that  the  Queen  has  broken  through  the  magic  circle  which 
keeps  the  throne  inviolate,  and  by  opening  alliances  with  the 
cadet  branches  of  the  Royal  family  to  the  competition  of  her 
own  subjects,  has  alienated  for  ever  the  respect  for  the  divinity 
"  which  doth  hedge  a  King," — is,  we  believe,  entirely  unpartici- 
pated  in  by  those  who  agitate  against  the  dowry.  It  may 
be — without  any  clear  consciousness  on  their  own  parts — 
that  the  constituencies  feel  easier  in  demanding  that 
a  great  British  nobleman  shall  provide  adequate  re- 
sources for  his  own  family,  than  they  would  do  in 
the  case  of  a  German  prince  with  whose  name  they  had  no 
familiarity,  and  of  whose  relative  wealth  they  knew  nothing. 
It  is  quite  possible  that,  having  a  better  conception  of 
what  Lord  Lome's  position  in  British  society  is,  and 
feeling  more  definitely  their  right  to  require  that  he 
shall  do  as  other  Englishmen  of  position  do,  in  providing 
for  his  own  family  without  coming  upon  the  nation,  their 
language  has  been  somewhat  bolder  and  less  ambiguous  than 
it  would  have  been  in  the  case  of  a  new  princely  alliance ; 
but  it  is  quite  clear,  we  think,  that  no  feeling  of  disap- 
proval of  the  alliance — quite  the  reverse — is  mixed  up  with 
the  agitation. 

On  the  other  hand,  it  cannot  be  asserted  with  any  truth 
that  the  tendency  towards  Republicanism  has  no  part  in 
this  agitation.  That  tendency  is  at  present  extremely  in- 
choate and  ill-defined  ;  but  it  has  got  as  far  as  this — a  decided 
grudge  against  the  expense  of  Royalty,  and  a  decided  deter- 
mination to  regard  the  money  voted  for  the  throne  as  toages 
paid  for  work,  which  work  ought,  according  to  the  popular 
feeling,  to  be  exacted  if  not  freely  given  in  full. 
Now  it  is  worth  noting  that  both  these  are,  in  fact.  Repub- 
lican tendencies.  If  you  are  to  begin  carping  at  the  expense  of 
a  throne,  and  asking  whether  it  cannot  bo  cut  down  to  some- 
thing nearer  what  it  is  loorth,  it  is  clear  that  you  are  already 
beginning  to  price  it ;  and  no  sooner  is  the  advantage  of  a 
throne  clearly  priced  in  the  imagination  of  tho  people,  than, 
as  is  pretty  certain,  the  price  will  be  always  cheapening,  till 
you  got  it  below  tho  minimum  at  which  a  real  throne  can  be 
kept  up.  Wo  do  not  price  domestic  or  national  honour ;  we 
do  not  price  our  territorial  integrity.  There  is  no  party  in 
the  nation,  however  small,  who  would  really  grudge  all  they 
thought  necessary  to  defeat  invasion,  or  to  keep  a  solemn 
national  contract.  Directly  we  begin  to  cavil  about  com- 
paratively small  sums,  and  weigh  them  against  the  advantages 
of  a  throne,  we  may  be  sure  a  current  of  opinion  is  setling 
in,  which,  if  it  continues,  is  pretty  certain  to  bo  fatal  to  tho 
throne  in  tho  long  run.  And  this  is  far  more  clearly  true 
if  the  party  which  attempts  to  depreciate  the  value  of  Royalty 
is  also  found  to  be  weighing  the  Queen  in  the  same  sort  of 
scales  as  they  would  any  other  salaried  officer  of  the  nation, 
and  asking  how  she  does  the  work  for  which  she  is  paid. 
Now  this  has  been  one  of  tho  favourite  lines  of  disquisition  at 
these  meetings.  The  Queen's  comparative  retirement  from 
public  life  has  been  repeatedly  commented  on,  and  it  has  even 
been  intimated  that  her  income  ought  to  have  been  reduced 
in  proportion  to  the  saving  effected  by  her  seclusion  from  the 
world,  and  her  avoidance  of  all  official  pageantry.  That  aeemt 
to  U8  a  very  sure  sign  of  tho  rise  of  a  spirit  which,  if  it 
spreads,  must  be  fatal  to  the  Monarchy  in  the  end.  A  Con- 
stitutional Monarch,  whose  appearances  in  public,  and  whose 
displays  of  Royal  hospitality,  are  carefully  scrutinised  and 
overhauled  as  tho  work  of  a  paid  official,  is  hardly  likely  to 
lit  on  a  very  secure  throne. 

It  will  be  seen,  then,  that  w*  by  no  mMni  nnderrate  the 


importance  of  this  xQovement.  Important  movements  in 
England  are  very  apt  to  begin  with  a  grumble  about  some 
small  pecuniary  grant,  for  that  is  the  side  on  which  English- 
men are  most  sensitive,  and  on  which  their  tendency  to 
gnimble  breaks  out.  We  do  not  regard  it  as  at  all  the  less, 
but  rather  as  the  more  important,  that,  so  far  as  we  understand 
it,  this  particular  cry  is  thoroughly  unjust,  and  a  little  contemp- 
tible. There  can  be  no  doubt  that  though  the  Crown  has  no 
specific  pledge  that  Parliament  will  dower  the  Qaeen's  children, 
there  was  what  amounted  to  a  very  distinct  understanding  with 
the  throne  to  that  effect — an  understanding  which  it  would  be 
somewhat  base  and  thoroughly  ungenerous  not  to  adhere  to. 
On  the  other  hand,  there  is  no  sort  of  doubt  that  the  Queen's 
retirement  has  not  been,  in  the  main,  due  to  any  careless- 
ness as  to  her  duty.  Now  and  then,  especially  in 
the  case  of  her  visit  to  Balmoral  at  a  very  critical  juncture  in 
foreign  affairs  last  summer,  she  has  undoubtedly  shown  less 
regard  for  the  convenience  of  her  Ministers  than  was  seemly  ; 
and  this  we  were  amongst  the  first  to  point  out.  But,  on  the 
other  hand,  there  is  no  sort  of  doubt  that  since  the  Prince  Con- 
sort's death  the  Queen'shealth  has  been  really  exceedingly  infirm, 
and  liable  to  distressing  attacks  which  made  her  very  naturally 
afraid  of  undertaking  great  ceremonial  duties.  In  relation  to 
more  substantial  parts  of  the  Sovereign's  duty,  it  is  quite 
certain  that  no  Monarch  who  has  sat  on  the  English  throne 
since  the  Conquest,  has  deserved  better  of  her  people.  In 
strict  and  even  scrupulous  regard  for  constitutional  duties,  in 
the  firm  good  sense  which  she  has  displayed,  even  on  occasions 
when  some  Sovereigns  might  have  made  great  difficulties,  as, 
for  instance,  in  relation  to  the  terms  of  the  Coronation  Oath 
on  the  occasion  of  the  Disestablishment  of  the  Irish  Church, — 
in  the  dignity  and  simplicity  of  her  life,  and  the  purity  of 
her  Court — Qaeen  Victoria  has  established  a  strong  claim  on 
the  gratitude  of  her  subjects.  And  it  is  worse  than  bad 
taste — it  almost  amounts  to  a  want  of  moral  discrimination — 
to  select  one  of  the  wisest  and  most  honourable  acts  of  her 
reign  as  the  occasion  on  which  to  appraise  the  pecuniary 
value  of  the  throne,  and  to  beat  down  its  demands  on  the 
pockets  of  the  English  people.  If  a  throne  is  worth  keeping 
up  at  all,  it  is  worth  keeping  up  in  a  certain  majesty  and 
splendour.  And  to  proclaim  that  we  grudge  to  the 
Queen's  daughters  a  suitable  provision  out  of  the  public 
purse,  is  a  very  bad  mode  indeed,  because  an  indirect, 
irresolute,  half-convinced,  and  almost  cowardly  mode,  of 
proclaiming  that  we  grudge  the  expense  of  the  Crown  itself. 


THE  STAMP  ACT  AND  FOREIGN  SECURITIES. 
We  are  glad  to  be  able  to  say  that  Mr  Lowe  has  consented  to 
relinquish  the  duty  which   the  late  Act  imposed  on  foreign 
securities,  and   that   the  law  on  this  subject  will  now   be 
reduced  to  a  rational,  simple,  and  satisfactory  state. 


THE  STAMP  ACT  ON  THE  MORTGAGE  OF 
RAILWAY  STOCK. 
The  interference  with  foreign  securities,  however,  is 
not  the  only  interruption  to  the  ordinary  course  of 
business  consequent  on  the  Act.  The  Stock  Exchange 
has  been  affected  in  another  way.  The  usual  practice 
has  been,  in  the  case  of  short  loans  on  English  railway 
stock,  not  to  pay  an  ad  valorem  stamp  on  the  trans- 
action. A  deed  of  transfer,  with  a  nominal  consideration,  has 
been  given  at  the  beginning  of  the  transaction,  and  one  of 
re-transfer  at  the  end  of  it.  We  much  doubt  if  this  practice 
ever  was  legal,  but  now  at  least  it  is  clearly  illegal.  And 
in  common  sense  it  ought  to  be  illegal.  The  transactioii  is 
clearly  a  mortgage.  The  borrower  pledges  the  stock  (say)  to  a 
banker,  and  the  banker  engages  to  re-deliver  him  the  stock 
upon  payment  of  the  loan.  There  is  nothing  "  nominal  " 
about  it.  It  is  a  plain  mortgage,  like  any  other,  and  ought 
to  be  so  stamped.  But,  on  the  other  band,  such  a  stamp  is 
so  high  as  in  practice  to  be  almost  a  prohibition  of  short 
loans.  Two  ways  of  stamping  such  a  mortgage  have  been 
indicated  by  authority,  but  tiie  cheapest  amounts  to  the  3s 
per  cent,  on  the  loan  ;  and  if  the  loan  were  only  from  account 
day  to  account  day,  that  is  3s  for  a  fortnight,  or  nearly 
4  per   cent,   per  ftj^num.      If  the   banker  himself   charged 


5  per  cent,  for  the  loan,  the  borrower  would  be  paying  9  per 
cent,  altogether,  which  is  more  than  business  will  bear. 

Some  say  this  is  a  tax  on  speculators,  and  therefore  a 
good  tax.  We  wish  to  prevent  this  kind  of  business,  and  the 
more  we  tax  it  the  less  of  it  there  will  be.  But,  in  fsct,  such 
business  is  exceedingly  beneficial,  and  especially  to  the  very 
class  who  are  fancied  to  be  injured — bond  fide  holders.  If  one 
"  bond  fide  "  holder  of  railway  stock  on  a  large  scale  wants  to 
sell  that  stock  in  a  hurry,  he  might  wait  some  time  before  he 
found  another  bond  fide  holder  ready  tn  buy  it  of  him.  He 
might  suffer  much  by  having  to  wait,  and  when  he  did  sell, 
the  price  would  be  low.  Being  at  a  disadvantage,  he  must 
take  what  the  buyer  will  give  him.  A  market  of  bond  fide 
holders  only  is  subject  to  great  delays  of  sale,  and  to  great 
fluctuations.  This  delay,  and  these  fluctuations,  are  pre- 
vented by  the  dealers  with  borrowed  money.  They  run  in  to 
buy  at  the  least  fall  below  the  proper  price,  and  so  support 
the  market.  They  are  always  ready  to  take  off  an  anxious 
seller's  stock  at  once,  and  within  a  trifle  of  the  market  value, 
and  so  prevent  him  from  losing  much.  Such  operations  can 
only  be  carried  on  with  borrowed  capital.  The  sum  required 
is  very  large — no  one  to  whom  it  really  belonged  would  be  at 
the  pains  to  do  the  business.  And  it  is  very  fluctuating. 
In  some  states  of  the  market  much  borrowed  money  is 
wanted,  and  in  others  very  little.  A  millionaire,  if  one  could 
be  found  fit  and  willing  to  do  the  business,  would  be  obliged 
to  carry  on  many  other  modes  of  lending  too,  otherwise  he 
would  often  have  much  money  lying  idle.  But  "  speculators  " 
with  borrowed  money  are  not  thus  deterred  ;  they  only  borrow 
what  thev  want,  and  they  are  mostly  poor  enough  to  need  to 
attend  to  business. 

Accordingly,  it  is  of  great  importance  not  to  prevent  such 
transactions.  And  yet  it  is  not  easy  to  make  them  legal  without 
giving  up  the  stamp  duty  on  "  mortgages,"  for  this  kind  of 
mortgages  cannot  practically  be  distinuished  from  any  other. 
And  giving  up  stamps  on  mortgages  would  be  equivalent  to 
giving  up  stamps  altogether.  Such  transactions  clearly  must 
be  stamped  if  any  are  to  be. 

The  only  mode  we  can  see  by  which  the  State  can  obtain 
the  revenue  and  the  public  retain  the  convenience  is  that  the 
companies  should  compound  for  the  revenue  and  pay  it,  and 
upon  their  so  compounding  that  the  transfer  of  their  shares 
should  not  be  liable  to  stamp  duty.  The  companies  would 
be  ready  to  pay  a  considerable  sum  for  this  privilege.  It 
would  make  their  shares  worth  much  more  in  the  market 
than  other  shares.  They  would  be  exempt  from  a  tax  to 
which  other  shares  were  subject,  and  so  would  stand  better 
in  the  share  list.  The  easiest  mode  of  arranging  the  payment 
perhaps  would  be  that  the  shares  of  the  compounding  com- 
panies should  be  payable  to  bearer,  as  on  the  continent.  But 
this  is  not  the  only  mode.  Everything  else  may  remain  as 
it  is,  except  that  the  company  should  pay  the  money,  and  that 
the  Government  should  give  them  a  certificate  that  the 
transfer  of  their  shares  is  in  consequence  free  of  duly.  There 
would  then  be  no  impediment  to  business  and  the  revenue 
would  be  perfectly  secure. 

At  present  the  revenue  is  very  insecure.  Much  of  the 
business  will  not  pay  the  tax.  It  will  go  on  as  it  has  always 
done  without  paying  it.  The  persons  concerned  will  run  the 
rifk  of  evading  it  rather  than  pay  it.  So  long  as  the  lender 
can  have  the  shares  transferred  in  the  company's  books  when 
he  likes,  he  does  not  care  for  much  else.  Not  one  in  a  million 
of  these  documents  are  ever  seen  in  a  Court  of  Law,  and  if  the 
shares  were  in  the  lender's  name  no  doubt  he  would  be  sure  of 
his  money.  He  would  only  be  liable  for  a  penalty  for  evading 
the  Stamp  Duty,  but  about  that  he  does  not  seriously  concern 
himself,  and  the  borrov^er  cares  even  less. 


The  New  Stamp  Act,  1870. 

4th  January,  1871. — Memorandum  of  an  interview  with  Mr 
Melvill,  the  Solicitor  of  Inland  Revenue,  at  Somerset 
House. 

Transfers  of  Stocks  given  as  Security  for  Loans. 

After  a  conversation  respecting  the  various  plans  employed 
to  carry  out  transfers  of  stock  upon  which  money  has  been 
borrowed,  it  would  appear  that  the  common  custom  of  using 
two  deeds  (transfer  and  re-transfer),  with  a  nominal  consi- 
deration and  corresponding  stamp  (formerly  30s,  but  now 
10s),  unaccompanied  by  a  mortgage  agi'ecment  duly  stamped, 
is  wrong,  and  an  evasion  of  the  law. 

The  course  pointed  out  as  proper  to  be  adopted  is  shown  in 
the  following  sketch : — The  case  supposed  being  a  loan  of  (say) 
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18,000/  by  B  to  A,  on  coupons  for  20,000/  railway  stock  stand- 
ing in  the  name  of  A. 
^  ^    8      d 

1    Transfer  from  A  to  B,  nominal  consideration  of  5s, 
stamp 0  10     0 

2.  Agraement  as  a  mortgage  reciting  the  terms  of   the 
loan  between  B  and  A,  stamped  at  23  6d  per  cent,  on 

the  loan 22  10    0 

Together 23     0     0 

When  the  loan  is  repaid — 

3.  Transfer  from  B  to  A,  nominal  consideration  stamp       0  10     0 

4.  Release  of  mortgage,  endorsed  or  otherwise,  stamped 

at  Kd  per  cent,  on  the  loan 4  10     0 

Total  expense    28     0     0 

This  plan,  it  will  be  observed,  involves  an  expense  of  Ss  per 
cent,  on  the  loan,  plus  the  two  transfer  stamps  of  10s  each, 
and  does  not  require  any  appeal  to  the  stamp  office  to  ensure 
registration  of  the  deeds  by  the  railway  comp.ony.  (,If,  at  the 
time  of  the  repayment  of  the  loan,  A  had  sold  the  stock,  his 
I  nominee's  name,  C,  would  be  given  to  B,  and  the  tranfer  made 
'  out  accordingly  upon  an  ad  valorem  statap,  calculated  on  the 
price  of  the  bargan  between  B  and  C.)  In  such  case,  transfer 
No.  3,  and  release  No.  4,  would  be  iinnecessary. 

Another  plan  for  carrying  out  the  same  ease  is  the  following, 
if  the  company  does  not  object : — 

£    s    i 
L  Transfer  from  A  to  B,  setting  forth  the  loan,  &o., 

stamped  at  23  6d  per  cent,  on  the  amount  (18,000/)     22  10     0 
2.  Be-transfer  from  B  to  X,  stating  repayment  of  loan, 

stamped  at  Cd  per  cent,  on  the  amount 4  10    0 

ToUl  expenses  , 27    0    0 

This  plan  supersedes  the  mortgage  agreement  and   release, 
and  costs  exactly  Ss   per  cent,  on  the  loan.     If  the  terms  of 
transfer  and  re-transfer  were  such  as  to  indicate  a  purchase, 
f.v  ti,..  ..,.,,-;j..,-,t;,,n  of  the  mortgage  money,  the  railway  com- 
'.'  require  a  stamp  duty  of  lOs  per  cent,  (on 
1.  of  course,  be  a  very  large  sum) ;   but  such 
•  ion  wotild  be  neutralised  by  application  to  Somerset 
:..r  an    adjudication  stamp,    which   would  be   affixed 
^without  charge)  on  proof  of  the  true  nature  of  the  transac- 
tion. 

Stamps  on  Fokeign  Sectjeities. 

To  be  Uable  at  all,  foreign   securities   must  be  dated   or 

'  after  3rd  Juno,  1862,  and  then  the  mere  act  of  nego- 

::  the  United  Kingdom  brings  them  within  the  terms 

:  ■  lio  Ai!t     The  case  of  the  Five- Twenty  bonds  of  the  United 

-■  iU-t  wan  <wp<,'cially  referred  to,  and  it  was  held  that  if  dated 

:e,    186^  and   negotiated  in  this  country,  they  ought 

■iipod;    this  would,  of   course,  equally  apply  to  Lom- 

ligations,  and,  indeed,  to  all  foreign  securities,  dated 

:ind  negotiated  here.  M.  Slaughter. 
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The 


committee,  after  consideration  of  the  above  memo- 
})   and  of  the  Stamp  Act,  have  resolved : — 
■  Ijonds  bearing  date  after  the  3rd  day  of  June,  18C2, 
;:  ui.:,'...:uped,  will  not  be  con.sidered  a  good  delivery  in  settle- 
ment of  bargains  effected  after  this  day. 

"  Feancis  Levien, 
"  Secretary  to  Committee  for 
Jan.  !)."  "  General  Purposes." 


THE  STAMP  ACT  AND  BELLS  AT  SIGHT. 
A,  imroB  bat  (till  important  evil  has  arisen,  under  the  new 
Stamp  Act,  with  respect  to  bills  at  sight.  By  the  practice  at 
Liverpool  three  days'  grace  are  allowed  on  them,  and  by  the 
if  London  no  such  days  are  allowed  :  upon  which  the 
./  ariiieii — Are  these  to)be  stamp'fd  with  the  penny  stamp 
M  biila  payable  on  demand  ?  or  arc  tbey  subject  to  the  ad 
valorem  bill  of  exchange  stamp,  like  any  other  bill  not  pay- 
able on  demand  ?  The  question  is  a  serious  one,  for  a  draft 
for  2,000/  would  pay  1/  if  charged  ad  valorem,  and  only  Id 
if  charged  as  a  "  bill  on  demand,"  when  the  amount  of  the 
bill  doe*  not  matter,  but  all  bills  pay  the  same  penny. 

There  are  two  ruling*  on  this  point.  First, — that  of  the 
Inland  Revenue,  which  says  that  both  in  London  and  in 
LiTerpool — both  in  places  where  days  of  grace  are  given,  and 
b  place*  where  they  are  not  given — those  daja  must  be 
reckoned  aa  the  time  of  the  bill,  and  that  therefore  the 
ad  valorem  rate  should  be  charged  uniformly,  and  in  all  places. 
Second, — what  some  otLer  high  authorities  hold,  that  it 
ODght  to  depend  on  the  custom  of  the  place,  and  that  such 
bills  should  be  charged  ml  valorem  in  Liverpool,  but  only 
reqoiro  a  demand  stamp  in  London. 

Bat  there  is  mach  practical  objection  to  both  views.  As 
to  the  first,  it  is  hard  that  two  bills,  one  said  to  be  on 
demand  and  ono  said  to  be  at  sight,  both  payable  at  the  same 
London  counter,  and  both  payable  immediately,  should  pay 


in  the  one  case  a  high,  and  in  the  other  a  very  low,  stamp. 
That  documents  equal  in  use  should  be  equal  in  stamp  duty 
is  the  principle  of  stamps,  if  stamps  have  a  principle. 

And  as  to  the  second  view,  that  the  stamp  should  vary  with 
the  place,  there  is  even  more  difficulty.  Who  is  to  settle  the 
custom  of  the  place  ?  It  may  do  very  well  for  the  mass  of 
bills  which  are  paid.  No  one  cares  much  what  stamp  they 
bear.  But  for  the  exceptional  b  U  vkhich  is  not  paid,  and  which 
must  be  sued  upon,  the  matter  is  vital.  That  bill  will  be  pre- 
sented in  Court,  and  at  once  there  will  be  a  wrangle  among 
the  lawyers.  Suppose  it  is  payable  at  Gravesend,  and  that  it 
is  only  stamped  with  Id  demand  stamp.  Immediately  the 
defendant  will  contend  that  he  ought  not  to  pay  the  bill 
because  it  is  wrongly  stamped,  that  at  Gravesend  bills  at  sight 
were  never  paid  without  days  of  grace,  and  the  time  of  the 
Court  and  the  money  of  the  litigants  will  be  spent  on  a  most 
intricate  discussion  as  to  what  has  been  the  practice  at  Graves- 
end. In  many  such  cases  there  may  be  no  uniform  practice, 
and  then  there  will  be  much  contradictory  swearing,  and  it 
will  be  impossible  to  arrive  at  any  just  conclusion.  Clearly  a 
stamp  duty  should,  like  other  duties,  depend  on  an  obvious 
fact,  not,  as  upon  this  supposition,  upon  an  obscure  and 
dubious  fact. 

No  doubt  the  real  remedy  would  be  to  abolish  "  days  of 
grace,"  which  do  not  exist  in  most  countries,  which  are 
absurdities,  and  which  alwaj-s  lead  to  trouble  and  confusion. 
But  till  this  can  be  done  we  think  it  as  unwise  either  to 
charge  a  different  duty  in  different  places,  as  to  charge  the 
higher  duty  in  places  where  the  privilege  of  days  of  grace  is 
net  taken,  and  where  the  bill  at  sight  is  really  for  all  purposes 
a  bill  on  demand.  The  matter  is  one  in  which  clearness  and 
simplicity  in  the  law  is  more  important  than  the  trivial 
revenue  involved,  and  therefore  we  would  propose  to  treat 
bills  at  sight,  bills  on  demand,  and  bills  on  presentation,  all 
quite  alike,  and  to  stamp  them  all  with  one  penny. 


BUSINESS    NOTES. 


Me  Grates   and   the    Post    Office. — Mr   Graves,   at 
Liverpool,  has  argued  very  strongly  in  favour  of  the  chief  of 
the  Post  Office  having  a  seat  in  the  Cabinet,  and  it  will  not  be 
easy  to  answer  him.    If  the  Post   Office  is  not    thus   repre- 
sented, the  tendency  to  make  it   a  mere  revenue  department, 
which  would  be  powerful  in  any  circumstances,  would  be  in- 
tensified.    Without  an  independent  chief  in  the  Cabinet,  the 
Treasury  would  control  it  more,  and  it  is  the  financial  profit 
which  would  naturally  be  the  Treasury  point  of  view.     An 
independent   chief,    on   the   contrary,  though   he  will   have 
temptations  enough  to  seek  as  large  a  surplus  as  possible,  can- 
not but  have  a  direct  interest  in  the   public  benefits  which 
Ilia  department  confers.     He  will  be  sure  to  feel  that  obtain- 
ing a  surplus  is  not  the   only  way  in  which  he  can  do  con- 
spicuous service,  and  the  responsibility  and  intercourse  with 
the  public  would  at  any  rate  keep  him  alive  to  the  main  pur- 
pose of  his  office.     The  only  question  is  whether  tho  functions  | 
of  the  office,  as  compared  with  others,  are  important  enough  { 
to  justify  the  assignment  of  a  seat  in  the  Cabinet  to  its  chief;  ! 
but  at  present,  at  least,  there  can   be  little  qusstion.     A  de-  I 
partment    which    supervises    the    message    communications  I 
of  the  country,    and   which   has   no   small   other    business ' 
vitally   important   to    the    national    welfare,    ought   to    bo 
something    more     than     a    mere     administrative    machine. 
Periodically,    at  le.ast,  the  whole   subject   of  extending  and 
improving  the  communications  must  be  a  subject  of  the  first 
importance,    and   the   present  is  one  of  those  periods.     Toe 
acquisition   of  the   telegraphs,  the  cheapened  rates  on  book 
parcels  and  newspapers,  the  introduction  of  tho  telegraphs- 
all  show  that  the  department  is  "  in  movement ;"  while  there  . ' 
are  ample  questions  in  tho  background,  to  which  Mr  Graves 
referred — the   cheapening  of    tho  telegraphs,  the  "doliberato 
:u]option  of  a  cheap  parcel  post   for  other  articles  as  well  as 
books,  and  the  cheapening  and  improvement  of  tho  money- 
order  system.     The  importance  of  these  suggested  improre- 
ments  cannot  be  denied,    but  they   must  all  be  viewed  with 
jealousy  by  a  Minist'^r  who  is  bound  to  consider  only  their 
bearing  on  tho  receipts  of  tho  Exchequer.      Wo  should  hope 
however,  that  with  or  without  a  scat  in  the  Cabinet  for  the 
chief  of  the  Post  Offic,  it  will  bo  possible  to  force  on  tho 
adoption  of  the  parcel  post.      ilr  Graves  stated  that  about 
2,000,0(10  halfpenny  postal  cards  are  now  distributed  wteldy. 
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yielding  a  revenue  of  200,000Z  a  year,  without  decreasing  the 
ordinary  letter  correspondence  at  all,  and  without,  we  may 
add,  interrupting  or  retarding  the  other  business  of  the  Post 
OfiSce.  The  adoption  of  the  parcel  post  could  not  but  in- 
crease business  in  a  similar  manner,  and  would  also  forward, 
and  not  retard,  the  other  business  of  the  office. 


Eailwat  CoMPETiTiOTf. — The  statements  in  the  reports  of 
the  Great  Eastern  and  Midland  Eailway  Companies  respecting 
the  competition  for  the  coal  traffic,  are  not  very  reassuring  to 
the  shareholders.  The  Great  Eastern  report  states  that  the 
probability  of  the  increase  of  the  revenue  from  coal  being 
maintained,  which  was  about  10,000/  in  1870  in  excess  of 
1869,  has  been  "  seriously  compromised  "  by  the  competition. 
The  Midland  directors  again  advert  with  "  very  great  regret  "  to 
the  competition  "  forced  "  upon  them  by  the  Great  Northern 
Company.  They  go  into  a  minute  history  of  the  arbitrations, 
and  criticise  severely  the  action  of  the  Great  Northern. 
That  they  are  angry  and  indignant  is  exceedingly 
evident,  and  this  mood  of  theirs  betokens  the  danger  to  the 
dividends.  The  affair  is,  in  truth,  a  most  important  one  for  the 
shareholders  of  all  the  lines.  Unless  an  agreement  can  be 
come  to,  the  great  improvement  in  the  dividends  which  we 
have  witnessed  last  year  will  be  checked.  Surely  the  directors 
of  the  various  companies,  if  they  can  agree  about  other 
matters,  can  also  agree  about  coal,  and  the  shareholders  should 
at  least  force  on  them  the  consideration  whether  it  would  not 
be  best  to  stick  to  remunerative  rates  themselves,  and  rather 
suffer  a  loss  of  business  than  do  business  which  does  not    pay. 

Peotection  in  the  United  States. — A  paragraph  in 
the  Toronto  Globe,  with  reference  to  the  lumber  trade  of 
Canada,  points  out  one  more  evil  of  the  United  States'  pro- 
tective system  to  the  manufacturing  interests  of  the  country. 
It  is  well  known  how  shipbuilding,  woollen  manufactures,  shoe- 
making,  hat  making,  and  other  manufactures  there  are  injured, 
and  according  to  our  Toronto  contemporary,  the  Americans 
are  losing  a  large  trade  which  they  formerly  had  in  working 
up  Canadian  lumber  for  re-export.  The  lumberer  of  Maine 
is  protected,  but  the  worker  in  lumber  loses  his  foreign 
market,  which  is  gradually  being  acquired  by  Canada.  The 
reason  of  the  loss  is  so  evident  that  it  is  astonishing  the  Ame- 
ricans do  not  see  it : — 

The  Eastern  States  import  every  year  many  millions  of  our  lumber, 
not  merely  for  their  own  use,  but  in  order  to  re-export  it.  They  find 
that,  in  spite  of  the  duty,  it  pays  them  to  manufacture  Canadian  lumber 
in  different  ways,  and  send  it  to  Soath  America,  the  West  Indies,  Aus- 
tralia, and  Africa.  In  all  these  countries  lumber  is  scarce,  and  com- 
mands what  we  should  regard  as  fabulous  prices.  Canadian  merchants 
never  attempted  to  compete  for  this  trade  till  1864-5.  Before  the 
former  of  these  years  not  a  vessel  went  directly  from  Canada  on  such 
enterprises  ;  during  last  eeason  some  60  or  70  were  so  employed.  In 
pushing  this  trade  new  markets  will  be  opened  up  for  other  Canadian 
products.  A  beginning  has  been  made  in  this  direction,  but  little 
more.  During  last  season  upwards  of  200,000,000  cubic  feet  of  timber 
were  sent  from  Canada  to  Europe,  and  more  than  three  times  that  quan- 
tity to  the  States,  while  25,000,000  were  Rent  to  La  Plata,  1,700,000  to 
Australia,  2,000,000  to  Valparaiso,  and  39,768  sugar  boxes  to  Cuba. 
We  have  no  means  of  determining  how  much  of  what  was  sent  to  the 
States  was  re-exported,  but  the  amount  must  have  been  very  great,  and 
a  great  part  of  it  might  quite  as  well  have  gone  to  its  destination  from 
Canada,  after  affording  onr  merchants  a  profit  in  preparing  it  tor  those 
markets  by  manufacturing  it  into  window-sashes,  doors,  flooring,  &c. 
What  ia  true  of  the  lumber  traffic  is  equally  so  of  that  in  flour  and 
other  commodities;  and  return  cargoes,  in  the  shape  of  tropical 
products,  will  every  year  find  a  larger  and  readier  market  among  our- 
selves. 

This  has  been  the  consequence  to  the  United  States  of  adopt- 
ing Protection  in  one  of  its  most  important  trades.  A  partial 
transfer  of  its  manufactures  to  Canada  is  apparently  to  be  the 
chief  historical  issue  of  its  protective  system. 

Stockbeokees  as  Dieectoes. — The  Lord  Chancellor 
yesterday  reversed  the  decision  of  Vice- Chancellor  Malins  in 
the  suit  of  the  Imperial  Mercantile  Credit  Association  v. 
Coleman,  which  was  to  the  effect,  it  will  be  remembored,  that 
Messrs  Knight  and  Coleman  should  pay  to  the  liquidator  of 
the  company  the  sum  of  12,000/,  being  the  amount  of  their 
profits  on  obtaining  for  the  company  debentures  to  the 
amount  of  356,000Z  from  the  London,  Chatham,  and  Dover 
Eailway  Company.  We  have  not  a  full  report  of  this  im- 
portant judgment,  on  which  we  must  reserve  our  comments  ; 
but  the  Court  of  Appeal  is  quite  at  issue  with  the  inferior 
Judge.  _  The  Vice-chancellor  held  that  Mr  Coleman,  being 
at  the  time  of  the  transaction  a  director  of  the  Imperial 
Mercantile  Credit  Association,  was  therefore   prohibited  from 


earning  any  profit  out  of  the  transaction ;  but  the  Lord 
Chancellor,  on  the  contrary,  finds  that  the  rules  of  the 
association  permitted  directors  to  make  a  profit  out  of  any 
contracts  of  the  company,  provided  they  disclosed  their  inte- 
rest, and  that  Mr  Coleman  made  a  disclosure  of  his  interest 
in  the  transaction  in  question.  Costs  were  given  to  the 
appellant. 


LiQuiDATOEs'  EEMrNEEATiON. — The  statements  made — 
in  re  the  Imperial  Mercantile  Credit  Association — before  Vice- 
Chancellor  Bacon,  respecting  the  costs  of  liquidators,  are  a 
matter  of  no  small  interest  to  all  who  are  concerned  as 
creditors  or  debtors  in  a  winding-up.  The  case  came  before 
the  Court  on  a  motion  to  approve  a  scheme  for  forming  a  new 
company  to  take  over  the  business  of  the  old  one,  the  motion 
being  opposed  by  certain  shareholders  on  this  ground,  among 
others,  that  the  other  shareholders  had  consented  to  the 
scheme  in  ignorance  of  the  real  state  of  affairs,  and  that  the 
liquidators  would  receive  under  it  an  unfair  remuneration.  It 
had  been  asserted  at  one  of  the  shareholders'  meetings  that 
the  liquidators'  remuneration  and  costs  of  winding-up 
amounted  to  130,000/,  and  it  was  now  admitted  at  the  hear- 
ing, according  to  the  report  of  the  case,  that  the  liquidators' 
remuneration  to  the  present  time  would  amount  to  nearly 
55,000/.  In  the  agreement  under  discussion,  it  was  stipu- 
lated that  the  liquidators,  in  addition  to  their  commission  on 
past  transactions,  were  to  receive  "  2  per  cent,  on  all  sums 
"  received  after  providing  for  payment  of  present  liabilities  in 
"  respect  of  the  realisation  of  such  assets,  including  therein 
"  any  further  advances  made  by  this  (the  new)  company  to 
"  improve  the  realisation  thereof,  and  also  upon  the  value,  to 
"  be  ascertained  in  manner  hereinafter  mentioned,  of  any 
"  such  assets  as  may  remain  unrealised."  Now,  without 
pre-judging  the  facts  of  this  particular  case,  it  would 
certainly  appear  that  such  remuneration  in  almost 
any  case  would  be  excessive,  and  the  matter  is  at  least 
one  on  which  shareholders  have  a  right  to  the  fullest 
information.  There  is  no  doubt  great  difficulty  in  fixing 
a  liquidator's  salary.  If  he  is  paid  for  his  time  as  a  profes- 
sional man,  he  is  tempted  to  protract  the  winding-up  ;  and  if  he 
gets  a  large  commission  the  speed  in  winding-up  to  which  he  is 
stimulated  gives  just  occasion  to  doubt  whether  he  is  not 
overpaid.  The  matter  can  hardly  ever  be  satisfactory  to  the 
shareholders,  and  there  will  always  be  complaint  of  liquida- 
tors. We  would  suggest  as  a  means  of  remedying  some  of  the 
evils  that  where  companies  are  wound  up  under  supervision  of 
the  Court,  and  the  liquidator  is  appointed  or  confirmed  by  it, 
a  statement  of  the  costs  of  liquidation,  and  of  the  liquidators' 
remuneraiion,  should  be  made  up  and  published  (say)  in  the 
London  Gazette.  It  might  not  be  wise  or  practicable  to  obtain 
such  statements  in  the  case  of  purely  voluntary  liquidations 
but  where  the  liquidator  is  an  officer  of  the  Court  the  regu- 
lation could  be  easily  enforced.  The  advantages  would  be 
that  creditors  would  not  only  know  what  they  were  paying, 
but  that  excessive  charges  would  cause  inquiry  which  would 
be  unpleasant  to  those  who  made  them,  while  honest  and 
speedy  liquidators  whose  charges  are  moderate  would  have 
a  chance  of  obtaining  a  reputation.  As  it  is,  the  appointment 
of  liquidators  is  almost  always  matter  for  a  scramble  between 
opposing  solicitors  and  accountants,  and  the  object  is  too  often 
the  plunder  of  the  estate  by  the  combination  which  wins  the 
appointment. 

The  Ieon  Teadb. — ^Mr  Hughes   as   the  arbitrator  in  the 
Northern  Iron  Trade  has  decided  on  a  reduction  of  the  work- 
men's wages  by  5  per  cent.,  to  continue  till  July.     It  is  also 
stated  from  Wales,   that   the   ironmasters    there   have  given 
notice  of  a  reduction    which   will    average    10    per  cent.     As 
the  iron  trade  in  the  recent  revival  of  prosperity  was  the  first 
to  show  signs  of  improvement,  these  unfavourable  symptoms 
are  all  the  more  worthy  of  attention.     The  stoppage  of  the 
war  may  perhaps   just  come  in   time  to  check   the   flatness 
which  has  begun  before  it  goes  any  great  length,  but  that  a 
serious  depression  might  have  ensued  seems  evident  enough. 
The  opening   up    of    other    markets,    the    supply  of    the  first  j 
necessities  of  the  belligerents,  and  the  execution  of  past  orders, 
appear   to    have  compensated    at   first    the    loss  of   business  ! 
through  the  war  ;  but  the   anticipation   that  the  suffering  of  j 
two  such  great  communities    as    France   and  Germany  would 
be  injurious  to  us  could  not  but  prove  true.  The  war  being  over  I 
we  may  now  have  a  new  spurt  of  activity  in  supplying  the  loss  i 
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of  fixed  capital  which  France  especially  has  sustained,  but  the 
poverty  of  both  countries  will  bo  sure  to  cause  us  loss  in 
the  end. 


ToCTiKo  FOH  BcsryEss  nr  Bankbuptct. — An  applica- 
tion was  made  in  the  Bankruptcy  Court  this  week  in  reference 
to  a  circular  issued  by  a  firm  of  accountants  in  the  City  to  the 
creditors  in  a  particular  case,  which  brings  into  prominence 
one  of  the  abuses  to  which  the  new  bankruptcy  system  is  liable. 
The  circular  states  that  the  writers  of  it  had  ascertained  th» 
debtor  to  have  bought  largely  within  a  short  period  of  his 
stoppage,  that  a  thorough  inrestigation  was  necessary,  that 
they  were  acting  with  the  trade  creditors  and  with  the 
solicitors  for  the  London  and  County  Bank,  and  that  they 
invited  creditors  to  withhold  their  proxies  from  a  gentleman 
whom  they  stated  to  be  concerned  for  the  debtor.  A  circular 
like  this  shows  one  danger  which  arises  from  leaving  bankrupt 
estates  wholly  to  creditors.  The  theory  of  the  law  is  that  in 
time  a  cluss  of  trustees  in  bankruptcy  will  spring  up — people 
who  will  devote  themselves  to  the  collection  and  distribution 
of  bankrupt  e8tat«s,  and  whose  business  will  depend  on  the 
good  repute  they  will  obtain  with  creditors.  But,  as  in  many 
Other  bneinessss,  there  will  be  many  to  push  for  employment 
by  illegitimate  as  well  as  legitimate  means,  while  the  apathy 
of  creditors  will  rather  favour  their  designs.  Creditors  will  be 
»pt  to  say  that,  as  they  do  not  intend  to  look  after  the  afi'airs 
themselves,  they  may  as  well  give  their  proxy  to  the  pushing 
man  who  promises  to  be  vigilant,  and  who  hints  at  something 
wrong.  They  don't  expect  much,  but  such  a  man  will  make 
the  debtor  uncomfortable,  and  may  do  some  good.  We  appre- 
hend, then,  that  the  canvassing  of  creditors  by  would-be 
trast«a8  will  not  cease,  though  the  Court  should  if  possible 
endeavonr  to  stop  such  circulars  as  the  one  referred  to  this 
week  if  it  be  true  that  the  mis-statements  in  it  are  as  gross 
•a  alleged.  To  cancel  the  appointment  of  would-be  trustees 
who  use  such  means  would  only  be  a  fair  exercise  of  the 
discretion  of  the  Court. 


EBprDiATioir  OF  THE  PuHCHASE  OF  SiiARES. — The  Court 
of  Exchequer  Chamber — in  the  case  of  Bowring  v.  Shepperd — 
have  affirmed  the  judgment  of  the  Inferior  Court,  giving 
damages  against  the  defendant  for  repudiating  a  contract  he 
had  entered  into  to  purchase  certain  shares  of  Overend.  Gurney, 
and  Co.  The  plaintiff  sold  the  shares  on  the  Stock  Exchange 
on  the  13th  of  April,  1866,  in  th-i  usual  manner,  and  on  the 
13th  of  May  following  the  defendant's  broker,  who  bad  pur- 
chased the  plaintiff's  shares,  disclosed  the  name  of  his  prin- 
cipal, who  was  accepted  by  the  plaintiff.  A  transfer  was 
accordingly  executed  by  the  plaintiff  on  the  15th  May,  but 
on  the  18th  the  defendant  wrote  refusing  to  accept  the  shares, 
for  which  refusal,  tLe  plaintiff  having  had  to  pay  calls,  damages 
•re  now  sought  to  be  recovered.  The  defence  was  that  there 
waa  no  privity  of  contract  between  the  parties  ;  but  the  Court 
decided  against  it — Justices  Willes  and  Bramwell  expressly 
stating  that  their  decision  did  not  depend  upon  the  custom  or 
ptactice  of  the  Slock  Exchange. 

The  Diamohd  Trade  of  the  Cape.— The  following 
•UtiBlics  from  the  Cape  Starulard  and  Mail,  respecting  the 
new  diamond  trade  which  has  sprung  up  in  South  Africa, 
will  be  interesting,  as  the  first  accounts  of  a  new  trade  — 

OmcLU,  STATniE!«T  of  DuMONi-s  Suii-PEi.  from  Port  KuziBira 
npon  "hicb  Wharfage  ba«  be«n  paid. 

Janaary Briton 

May    C»lt 

ivn»  Cambrian    . 

Aogast  N'Tthatn.... 

—       BriUiD 

S«l)Uaib«-...  Clt 

October Swcoa  

_—       Slary    

KoTcmhtr...  \or««m«D    . 
—         ...  N'ortham.... 


1  diamond,  valued  at.. 
6  _ 


i^hipped  dnriog  1(>69.. 

April  14 Asia 

May    U Briton 

—  30 Roman 

Jno«  U Nonwniaii    ... 

—  J9 Nortbam 

A»g.  18 Cambrian    ... 

—  80 Briton 


2 

6 

2 

6 

17 

26 

2« 

SO 

141 


8  diamondu,  valued  at 

IH  _ 

44  _ 

19  _ 

;)io  _ 

24H  _ 

41  _ 


£ 

400 

200 

20.1 

2,000 

:,ooo 

800 

1,400 

100 

fiOO 

7,40.'-. 

160 

T.'i 

4,145 

375 
2,800 
9,005 
1,200 


Sept.  14 Roman 496 

—     29 Norseman    ...  347 

15 Nortbam 67 

3! Saxon 115 

13 Celt 1,240 

29 Cambrian    ...  170 

14 Briton 523 

29 Roman    1,975 


Oct. 

Nov. 


Deo. 


Shipped  during  1870...     5,661 


13,193 

15,475 

8,850 

1,225 

22,255 

7,135 

11,488 

27,487 

124,910 


Total  for  the  two  years     5,802  —  132,315 

To  the  above  are  added  some  small  amounts  giving  the  value 
of  diamonds  forwarded  from  Port  Elizabeth  alone  at  146,765/ ; 
and  these  figures  besides  are  irrespective  of  the  ship- 
ments from  Table  Bay  and  Natal,  as  to  which  no  reliable 
return  can  be  obtained ;  but  it  is  estimated  that  the  total 
shipments  of  diamonds  from  the  new  mines  during  1870  have 
reached  a  value  of  about  220,000/. 

dTorcitju  CorrciJpontintfe. 

(FBOM  cub  OA^Tf  CORRKSPONDEST.) 

Havre,  Feb.  8. 
The  people  of  this  country,  and  especially  the  wealthy  and 
intelligent  classes,  have  for  some  days  been  in  a  state  of  pro- 
found emotion.  In  addition  to  the  appallin<f  disastei-s  they 
have  had  to  endure,  they  seemed  to  be  threatened  with  the 
greater  one  of  civil  war.  Citizen  Gambotta,  who  for  months 
past  has  been  Dictator  everywhere  except  in  the  capital, 
openly  blamed  the  Government  at  Paris  for  concluding  the 
armistice  ;  and,  contrary  to  its  wishes,  took  on  himself  to 
decree  that  the  men  who  had  been  ministers,  senators,  pre- 
fects, or  official  candidates  under  the  Empire,  should  be  ex- 
cluded from  the  coming  Assembly.  On  both  points,  the 
enlightened  part  of  the  community  declared  loudly  against 
him,  and  manifested  a  stern  determination  not  to  submit  to 
him.  Happily  the  danger  this  situation  presented  has  been 
averted.  The  rulers  of  Paris  have  had  the  energy  to  put  down 
Gambetta,  and  he  has  withdrawn  from  the  Government.  All 
men  who  are  weary  of  war,  and  want  to  see  their  country  at 
rest,  are  heartily  glad  to  be  freed  from  him.  By  his  presump- 
tion, and  audacity,  and  incompetence,  and  by  his  deluding  of 
the  people  by  infamous  falsehood  systematically  employed, 
he  is  in  a  great  degree  responsible  for  the  lamentable 
wants  of  the  last  few  months,  and  it  is  to  be  hoped  that  when 
order  is  restored  he  will  be  called  to  account.  Rid  of  him, 
there  is  a  reasonable  prospect  of  peace,  provided  only  that  the 
terms  the  victors  propose  be  not  devoid  of  anything  like 
generosi-.y.  Rid  of  him,  there  will  certainly  be  a  violent  re- 
action against  the  Republican  form  of  Government,  and  not  a 
few  thoughtful  men  predict  that  it  will  not  cease  until  the 
form  of  Government  destroyed  in  1848.  and  the  Royal  family 
in  whom  that  form  was  then  personified,  are  re-established. 

Although  it  was  promised  that  postal  communications  be- 
tween Paris  and  the  provinces  should  be  permitted  fi'oni  the 
1st,  no  mail  has  yet  arrived  from  that  city,  neither  arc  we  in- 
formed that  any  has  reached  it.  The  delay  is  perfectly  inex- 
Elicable.  A  few  persons  who  were  blocked  up  in  the  capital 
ave  contrived  to  escape,  and  what  they  say,  and  what  is  told 
by  one  or  two  odd  copies  of  newspapers  they  bring,  is  all  we 
know  of  what  has  occurred  there  since  the  capitulation. 

Under  date  the  27th  ult.  the  Government  at  Paris  issued  a 
new  decree  on  the  subject  of  bills.  "  Considering,"  it  said, 
"  that,  in  existing  circumstances,  it  is  necessary  to  suspend 
provisionally  all  proceedings  in  commercial  matters,  the  delays 
granted  by  preceding  decrees  are  extended  up  to  and  including 
the  13th  February  next."  How  the  bills  that  have  been  held 
over  since  13th  Augiut,  when  the  suspension  of  payment  was 
first  authorised,  will  be  met  no  one  can  tell ;  but  the  almost 
total  stoppage  of  most  branches  of  tra<le,  and  the  heavy  loss 
the  war  has  occasioned  to  every  man,  justify  very  melancholy 
foreb<><liugs. 

By  another  decree  of  the  same  date  the  City  of  Paris  was 
authorised  (that  is,  ordered)  to  take  for  military  purposes  or 
for  poor  relief  a  further  sum  of  3,000,0()0f  from  the  83,000,000f 
destined  by  law  of  23rd  July  last  to  be  employed  in  public 
works,  the  said  83,000,000f  being  raiseil  by  an  issue  of  muni- 
cipal lK.indR.  Aprojios  to  the  city,  letters  written  before  the 
capitulation  say  that  CTeat  anxiety  respecting  its  affairs  wa« 
beginning  to  }>c  felt  in  financial  circl(«.  The  octroi, 
the  principal  branch  of  the  revenue,  had  been  en- 
tirely suspended  since  Paris  was  inve8tc<l,  and  in- 
dee<f  for  some  days  Wfore ;  and  yet,  in  addition  to 
the  ordinary  charges,  including  th'ise  for  loans — charg«!a 
which  had  always  idisorbed  not  only  all  the  legitiinat(>  income, 
but  all  that  coulil  he  raised  by  unscrupulous  financial  mani- 
pulation— extraordinary  outlay  to  a  vaat  amount  has  ha<I  to 
oe  ma<le  for  war,  for  hospitals,  and  for  assistance  to  the  poor. 
The  same  letters  say  that  circumstanccH  ha<l  not  pennitteil  an 
examination  of  the  city  accounts  during  the  long  period  of 
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Baron  Haussmann's  administration,  but  that  sufficient  had 
been  seen  in  thorn  to  render  indispensable,  when  quiet  times 
should  return,  a  searching  investigation  of  them  and  of  aU 
his  acts. 

Telegrams  in  London  newspapers  state  that  Messrs  Roths- 
child of  Paris  have  advanced  the  200,000,000f  the  Prassians 
require  the  city  to  pay.  Paris  advices,  however,  say  that  the 
Credit  Poncier  has  joined  them  in  making  the  advance.  In 
reiility,  doubtless  the  two  have  obtained  the  participation 
of  their  respective  "  groups  "  in  the  operation.  Those  gi-oups 
comprise  nearly  all  the  principal  bankers  and  capitalists  of 
Pans,  French  and  foreign.  It  was  stated  that  the  money  was 
to  be  lent  without  interest,  but  in  what  time  it  was  to  be 
repaid  was  not  made  known.  Public  opinion  at  Paris  does 
not  appear  to  have  regarded  the  amount  as  exorbitant; 
nevertheless  it  is  a  terrible  addition  to  the  heavy  burden 
weighing  on  the  city. 

A  ■"  list  of  dividends  and  interest  paid  at  Paris,  and  of  those 
left  unpaid  in  October,  November,  December,  and  January " 
has  been  received.  It  is  too  long  to  reproduce,  but  among  the 
securities  in  which  English  readers  are  chiefly  interested  are 
these : — 

Paid. 
Government  Loam. — French  3  per  Cent. ;  French  30   years'  Obliga- 
tions; Ottoman   6   per   Cent.,  ISO!) ;  Egyptian  KhediTe    7  per   Cent.; 
Russian,  18C7  and  18G9 ;  Belgium,  4J  ;  Peru ;  United  States  Certificates, 
guaranteed  by  Bank  des  Pays  Bas. 

Sliares. — Bank  of  France ;  Parisian  Gas  (new) ;  Northern,  Southern, 
and  Lyons-Mediterranean  Railways ;  Austrian  ditto  ;  Paris  Omnibus ; 
M  igaziues  Ge'ueraux  ;  Gaz  et  Ilauts  Fourncaux  de  Marseille  ;  Carmaux 
Coal  Pits ;  Italian  Credit  Mobilier ;  Colonial  Credit  Foncier. 

Obligations. — City  of  Paris  ;  Credit  Foncier ;  Parisian  Gas ;  French 
Transatlantic ;  Northern,  Eastern,  Western,  Orleans,  Southern,  Lyons- 
Moditerranean,  South  Austrian-Lombardy,  and  Madrid-Saragossa  Rail- 
ways. 

Left  Unpaid. 
Government   Loans. — Italian    5   per  Cent. ;  Spanish  3 ;    Belgian   2 ; 
Ottoman     General,  5;    Ottoman,   1860  and    1863;    Ottoman    Series; 
Egyptian,  18C8  ;  Hungarian,  1868. 

Shares. — Socie'te  Generale ;  Credit  Foncier;  Austrian  ditto;  French 
Transatlantic  Credit ;  Paris  Compagnie  Ge'ne'rale  des  Eaux ;  Spanish 
Creilit  Mobilier ;  Italian  Tobacco  ;  Bank  of  Algeria ;  Messageries  Im- 
periales;  lion  Works  of  Creuzot;  ditto  of  Chatillon  and  Commenty; 
ditto  of  Avignon ;  Mines  de  Pontgibaud  ;  Coal  Pits  Grand  Combe  ;  ditto 
la  Loire ;  Western,  Orleans,  Eastern,  Russian,  East  Hungarian,  South 
Ausiria-Lomb.ardy  Railways;  J.  F.  Call  and  Co.,  engine  building; 
Fivoj-Lille  ditto ;  Algerian  Socie'te  Gene'rale ;  Forges  et  Chantiers  de 
la  Mediterranean ;  Docks  et  Entrepots  de  Marseilles ;  Company  de  Trans- 
ports Maritimea ;  Bank  des  Pays  Bas. 

Olilii/ations. — City  of  Bordeaux;  Municipality  of  Lille;  Italian 
Domains ;  Italian  Tobacco ;  Meridional  Railway  of  Italy ;  Suez  Canal ; 
Trouville  Company ;  City  of  Florence. 

It  is  to  be  observed  that  some  of  the  securities  left  unpaid  at 
Paris  have  been  paid  in  the  country  or  abroad,  and  that  most 
of  the  others  wiU  be  paid  after  the  city  shall  be  set  free. 

From  the  Paris  Bovirse  we  have  nothing  more  than  a 
bare  statement  of  prices  on  different  days  ;  and  yet  it  would 
have  been  very  interesting  to  know  what  speculators  were 
saying  on  the  events  that  have  occun-ed,  and  how  they  regarded 
the  futui-e.  These  ai'e  the  quotations  that  have  reached  us  : — 
Jan.  27.  Jan.  30.  Jan.  31.  Feb.  1.  Feb.  2. 
f  f  f  f  f 

Threes— cash 52.75  ...  51.90  ...  51.20  ...  50.80  ...  51.00 

End  of  month 52.85 

New  loan  (Empire)— cash  53.75  ...  53.00  ...  52.40  ...  51.90  ...  52.10 

End  of  month 53,85 

Foarand-a-half— cash  ...  77.75  ...  78.00  ...  79.50  ...  79.50  ...  78.00 
Bank  of  France 2325 

It  is  worth  noting  that  during  the  time  Paris  was  invested, 
prices  ruled  higher  than  those  in  the  principal  provincial 
bourses ;  for  example,  on  the  27th  at  Bordeaux,  the  Threes 
were  49f  75c  cash,  and  49f  85c  for  time ;  and  at  Lyons  pretty 
nearly  the  same  prices,  it  will  be  seen,  presenting  a  wide 
difference  with  those  of  Paris  on  the  same  day.  This  was 
probably  owing  to  the  conviction  being  entertained  by  Pari- 
sians that  armies  from  the  provinces  would  relieve  them, 
whereas  outside  that  has  long  been  known  to  be  a  delusion. 
But  since  the  capitulation  the  Bordeaux  prices  have  been 
better  than  those  of  Paris  ;  on  the  1st  February,  for  example, 
they  were  for  the  Threes  52f  cash,  51f  85c  time.  The  explana- 
tion no  doubt  is  that  at  Bordeaux  the  armistice  was  consi- 
dered moraUy  certain  to  lead  to  peace,  whereas  in  the  capital 
that  was  not  clear. 

Tlie  Bordeaux  branch  of  the  Government  does  not  appear, 
during  the  past  week,  to  have  decreed  new  appropi-iations  of 
public  money,  but  it  has  ordered  that  the  sort  of  sugar  called 
m  Fi-ance  "  white  powder  above  type  No  20,"  of  which  the  im- 
port has  heretofore  been  prohibited,  shall  be  admitted  for  the 
use  of  the  ai-my,  on  payment  of  55f  the  100  kilogs  ;  also  that 
harness,  clothing,  and  equipments  bought  abroad  for  the  de- 
partments of  the  Ai-my,  Navy,  and  Interior  shall  be  admitted 

Scandalous  abuses  are  stated  to  have  been  committed  in  the 
execution  of  some  of  the  many  contracts  for  the  ai-my  that 
have     been     entered    into    by    the    Bordeaux    Government. 


Thousands  of  shoes,  of  which  the  soles  are  made  of  pastebroard, 
have  been  accepted  and  actually  served  out  to  poor  soldiers ; 
thousands  of  muskets  that  do  not  carry  half  the  distance  they 
were  waiTanted  to  do  have  likewise  been  furnished ;  and  one 
hears  strange  tales  of  mitrailleuses  that  cannot  be  made  to  fire, 
of  cannon  that  burst,  of  clothing  that  becomes  rotten  in  a 
week,  of  cartridges  in  which  there  is  sawdust,  and  so  forth. 
The  new  National  Assembly  must  investigate  these  matters 
severely,  and  bring  the  fraudulent  contractors  and  theii-  official 
accomplices,  if  any,  to  justice. 

Although  the  Chamber  of  Commerce  of  Bordeaux  has,  as  is 
known,  made  an  issue  of  small  notes,  complaints  are  made  in 
that  city  that  there  is  not  enough  of  them,  and  accordingly 
there  is  a  talk  of  calling  on  the  Bank  of  France  to  put  out 
notes  of  lOf.  That  establishment,  it  is  said,  can  alone  issue 
sufficient  for  the  public  requirements,  and  its  paper  would 
enjoy  the  advantage  no  other  can  hope  for,  of  being  accepted 
everywhere  in  the  country.  The  Bank  has  always  had  a  great 
repugnance  for  small  notes,  but  as  it  has  been  obliged  by 
recent  circumstances  to  adopt  25f  and  20f  ones,  it  may  perhaps 
see  itseH  compelled  to  come  down  to  lOf. 

On  the  subject  of  the  Treaty  of  Commerce  with  England, 
mentioned  last  week,  it  may  be  noted  that  the  French 
Government  not  having  denounced  it  before  the  1st  Feb.,  it 
will  remain  in  force  for  the  present  and  the  succeeding  year. 
This  will  gi'eatly  displease  the  Protectionist  fraternity.  When 
M.  Gambetta  was  at  LiUe  a  short  time  back,  the  Chamber  of 
Commerce,  which,  representing  the  manufactui-ing  interest, 
has  always  been  greatly  opposed  to  the  Treaty,  endeavoured 
to  extort  from  him,  in  the  name  of  the  Government,  a  pro- 
mise to  put  an  end  to  it ;  but  he  said  that  the  matter  was  of 
too  gi'eat  importance  to  be  decided  by  the  Bordeaux  branch 
of  the  Government  without  consulting  that  at  Paris,  and  that 
communications  between  the  two  were  difficult, — that  the 
moment  was  not  favourable  for  examining  the  Treaty  in  all 
its  aspects, — ^and  that  in  a  word  he  could  do  nothing.  The 
Chamber  thereupon  reproached  him  with  having  dissolved  the 
Councils- General,  of  departments  which  they  said  could  have 
expressed  the  opinion  of  the  country  on  it.  He  defended  the 
dissolution  on  the  gi-ound  that  the  Council  were  reactionist ; 
and  a  discussion,  marked  with  more  heat  than  was  becoming, 
ensued. 

The  Pi'ooureur- General  of  the  Appeal  Court  at  Rouen,  in 
a  circular  to  his  subordinates,  draws  a  sad  picture  of  the  state 
of  things  in  his  district.  He  says  that,  owing  to  the  war  having 
called  away  the  local  police  and  gendaiinerie,  the  forests  of  the 
State  are  pillaged  in  a  shameful  manner,  and  that  even  wealthy 
people  do  not  shrink  from  the  disgrace  of  buying,  at  a  low 
price,  trees  and  wood  cut  down  by  the  poor;  that  woods 
belonging  to  private  persons  are  treated  in  the  same  way ; 
that  gardens  are  ravaged ;  that  mendicity  has  taken  "  fright- 
ful proportions,"  and  that  bands  of  beggars  go  from  house 
to  house  and,  under  threats  of  pillage  and  fire,  extort  more 
than  the  owners  can  afford  to  give.  There  is,  unfortunately, 
reason  to  believe  that  what  is  said  by  the  Procureur  of  Rouen 
might  be  applied  with  truth  to  all,  or  nearly  all,  the  depart- 
ments to  which  war  has  extended. 

One  singular  result  of  the  war  in  Normandy  is  that  it  has 
caused  such  a  scarcity  of  forage  that  cattle  have  had  to  be 
partially  fed  on  apples,  and  that  in  consequence  the  price  of 
the  fruit  has  risen  so  much  that  cider,  the  common  drink  of 
the  province,  will  be  unsually  deai\ 

The  Seine  has  been  got  free  sooner  than  was  expected  of  the 
torpedoes  and  other  obstacles  to  navigation  placed  by  the 
Prussians,  the  latter  having  aided  in  the  removal  of  them  ; 
and  accordingly  vessels  containing  flour  and  other  stores  for 
Paris  are  now  able  to  ascend  as  far  as  Rouen.  Beyond  that 
city  railway  and  other  bridges  that  were  blown  down  still  im- 
pede navigation.  The  railway  between  Havi-e  and  Rouen  was 
hastily  repaired  to  permit  the  passage  of  provision  trains  for 
the  capital,  but  it  had  to  be  closed  again  yesterday  because  a 
damaged  viaduct  requii-es  to  be  strengthened — the  closing, 
however,  it  is  believed  will  only  be  for  48  hours.  From  Dieppe 
to  Rouen  the  railway  is  open.  Trains  from  Rouen  are  to  go  to 
Amiens,  and  thence  by  the  Northern  Railway  to  Paris.  Others 
are  going  daily  by  the  same  line  from  Belgium  and  the  North 
of  Fi-ance.  The  Lyons  and  Orleans  Railways,  which  enter  the 
city  by  the  south  side,  are  also  caiTying  stores  veiy  fast. 
Altogether,  in  a  few  days,  it  seems  likely  that  Paris  will  be  so 
well  supplied  that  many  speculators  will  not  realise  the  high 
prices  for  their  wares  on  which  they  counted. 

Before  the  armistice  the  Prussians  would  not  allow  the  French 
Post  office  to  transmit  money  to  people  residing  in  the  districts 
occupied  by  their  troops,  and  would  not  undertake  the  duty 
themselves.  The  poor  folk,  being  in  sore  need  of  pecuniary  aid 
from  their  friends,  got  the  French  office  to  pray  that  sums 
destined  for  them  might  be  sent  to  Belgium,  and  foi-warded  by 
the  Belgian  post.  The  French  office  has  just,  "  with  great 
regi'ct,"  made  known  that  the  Pmssians  refuse  their  request. 

The  armistice  has  not  given  the  activity  to  the  market  at 
Havi-e  that  might  have  been  expected,  but  there  has  been  a 
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better  demand  for  wheat,  flour,  and  dyewoods.      Of  other 
articles  the  report  is  as  follows : — 

Cotton. — la  the  week  ending  Friday  the  sales  were  367  bales,  and 
the  qnotations  fixed  by  the  brokers  on  that  day  were — New  Orleans 
Terr  ordinary,  102f  the  50  kilogs  ;  Oomrawattee  g'Xid  ordinary,  83£  ; 
Tinnevelly  dittq,  80f,  which  were  2f  lower  than  in  the  preceding  week. 
Since  then  644  bales  have  been  sold. 

ComE. — Since  last  report  there  hare  been  taken  50  tons  Malabar. 
8.5f  the  50  kilogs,  in  bond  ;  500  sacks  Hayti,  lOOf,  duty  paid  ;  71 
Guatemala,  107f  50c  ;  50  Santos,  105f  ;  50  Capitania,  9jf. 

IXDioo. — 6  chests  BeogaL 

In  ScGAB,  Wool,  Hides,  Tallow  nothing  done. 

At  Bordeaux,  in  Coffee,  La  Guayra  has  within  the  last  few  days 
be«n  Uken  at  ll*f  and  12Uf ;  Rio  washed,  118  ;  Mysore,  117f  ;  and  in 
Isuioo,  3C  chests  Madras  hare  been  sold  at  prices  not  stated.  From 
>fiirTfjll.^«  and  Nantes  there  are  no  reports  of  recent  date. 


P.S.  No  official  confirmation  of  the  telegram  sent  to  Lon- 
don, that  the  200,000,000f  required  for  the  war  conti-ibution 
of  Paris  is  to  be  raised  by  loan  through  Messra  Rothschild  at 
Paris  and  London,  has  yet  been 'transmitted  to  this  town. 
With  respect  to  the  allegation  in  another  telegram  to  London, 
that  the  Treaty  of  Commerce  is  to  be  denounced,  it  may  be 
observed  not  only  that  the  date  for  denunciation  has  passed 
away,  as  mentioned  in  the  above  letter,  but  that  the  Minister 
of  Commerce,  whom  the  matter  specially  concerns,  is  not  now 
in  Paris.  The  LUierte,  which  the  telegram  makes  responsible 
for  the  assertion,  is  a  journid  of  no  authority.  The  denun- 
ciation at  a  moment  at  which  it  is  not  possible  to  consult  the 
interests  specially  concerned  woidd  be  absurd. 


THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
Thk  following  are  the  Eeceipta  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Feb.  4,  1871  :— 


REVEXITE  AND  OTHER  RECEIPTS. 


Batanot  on  Ut  April,  1S70— 

Bank  of  Rnglimd    „ 

Baak  (f  Ireland  „ 


BxelM 


RETENCE. 


TaxM .»...»»... 

Incnaw  Tix 

Port  Oflra. , 

T«icfr«pli  Serflee 

Crvwn  Lands    

HlaoaUiiwMU  .......... 


BndKCt 
Gattmate 

for 
1870-71. 


19..3n0.00C 

21.660.l>00 

23KI,00li 
6380,000 

076,000 

38&.000 
3.000.000 


87,e»4,oao 

OTHER  RECEItTa. 

AdTaaecf.  imdrr  Tarious  A'  t«,  repaid 

Mnatj  ralfl«d  for  f'nt*fic«tlons 

MoiMj  raided  by  Exchequer  Bonds  ..»».. 
Teaporary  siiTanm  not  repaid  ..»„ 


Total  ExaasQiia  Ri«cif« 


To  Feb.  4,  1871.    !  Same  time  ligt  jrear. 


£ 

7,633,781 
972,887 


17,137.000 
18,077,000 
7,542,000 
1,478,000 
3419.000 
3,SS04M0 

wwno 

331.000 
X,S8II,»S9 


1375,4M 


8,006,0*8- 


£ 

I  3.775.n7 
931,541 


18,587.000 
17.082,000 
7.802,000 
3328,000 
7,162,000 
3,700,000 

376!oOO 
2.319,423 


ii4300,95» 


1376,4U 


l,tte,4IO 

100,000 
700,000 


„..  05,283.051 


4,707,268 


(!0346,423 


2,296,410 


EXPENDITURE  AND  OTHER  PAYJIENTS. 


EXPBNDITORE. 

Interest  of  Debt  

other  chnrpesori  ConsolidfttedF'nd 
Supply  ferrices  Totcd  by  Parlia- 
ment     

Telcgraplj  Service    


Budget 

Estimate 

for 

1870-71. 


Total  ExcHKQUKa  Isacas 


To  Feb.  4,  1871.  ISame  time  last  year. 


£  £ 

20.840,000,24.983,920 
1,820,000   1,951,028 

10,46«,000  31,320,686 
360,000      360,000 


Expenditure 69,486,000 

OiHER    PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortiCcAtions 

Exclieqaer  Bonds  sn<]  Rills.  Ac,  pa'd  off.. 
(Exclusive  of  ljOil.(ino2  Bonds  paid  off  with 
Surplus  Inc  <mL-.) 

Sarplus  Income,  to  rednce  Pcht 

(Exclnslve  of  1,50().iXh)?  applicl  to  repay 
Bank  advances  for  deficiency.) 

j  Balances  op  Feb.  4h,  1871— 

Bank  of  England  » 

Bank  of  IreUuid 


1,241,114 

is'soo 

2,483,706 


2,262,497 
651,511 


Totals 116,28.^051 


£ 

123,592,427 
1,595,116 

32,147,489 


1376,230 

100,000 

2,833,500 


3,760,410- 


\ 
2,911,008' 


3,291 ,476 
422  9!  S 


59335,001 


4,299,730 


3714390 


67.349,12 


The  following   are  the  Receipts  on  account   of  Eevenue 
daring  the  week  ending  Feb.  4  : — 

Receipts  of 

Week  Ending 

Feb.  4. 

£ 

407,000 

827,000 

180,000 

312,000 

693,000 

100,000 

niL 

nil. 

40,702 


Ciu  tarns 

Ezctae... 

Stamps 

Taxes 

Income  tax...., 
Port  Offlea .... 
Telegnpha,... 
Crovn  landa  .. 
MimllaiMooa.. 


Total    2,559,702 

The  toUl  receipt*  of  the  previous  week  were  2,141,631/. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  994,453Z,  viz.  : — 

£ 

Interest  of  debt 218,000 

Other  charge.i  on  Consolidated  fund  nil. 

Supply  services 716,453 

Telegraph  servioeB  60,000 


During   the  week 
follows : — 


the   cash   balances   have 


994,453 
increased  as 


Bank  of 

England. 

£ 

873,167 

—  Feb.  4 2,262,497 


Balancei  oc  Jan.  28  . 


Bank  of 
Ireland. 

£ 
54!l,511 
651,511 


Total. 

£ 

1.422,678 

2,911,008 


Increase 1,.389,880    ...     102,000     ...     1,491,330 

The  other  receipts  to  date  were  4G,08H  the  other  payments 
were  120,000/. 


COMMERCIAL  AND   MISCELLANEOUS   NEWS. 

tI^?''  ^  "'   ""^  Committee  of  Privy  Council  for 

I"™   ''■  "Sh    the   Kecrntary   of   State   for   Foreign 

A.aira,  fi..„.  ■;;'  ■"»r'".v»  Mlniater  at  Lisbon,  tlie  translation  of  a 
•—•re*  of  tb*  rnrtOBuaie  OoTamment,  dated  the  22nd  of  I>co«mber, 
)-.'),  ralative  to  the  aboUtion  of  tbe  differential  duty  on  Booda  unported 
Boder  a  foroign  O^f.  '  '^ 

Tbe  Tlirrbt  n.m„nr«b1«  tt,.  i.,.,.i.  ,..  ,^0  Commltto*  of  PHvy  Council 

■v»cretary   of    .St«t<<   fur  F.ireign 


'  Athen 
't  the  dati 
;lo  Graecfi, 


f  a  (irofik  decree, 

ludtion  of  the 

'  the  law  of  the 


fixing  the  l-U'.ii  Jan 
BOW  Hotrieal  Menatar 
WHh  April,  1807. 

The  Cunanlar  Raporta  from  China  (or  1869. 
•tato  that  the  consnmptioo  «(  opt:;—  ■-  ■'--•    v 
Tha  qneation  how  f.ir  the  nativ* 
one  of  great  cnmmereial  importar: 

nor '|«»li;i„  Indian  opium  will  probably,  to  the  p^.int  it  "hai  rewh'ed, 
about  ,f,,iKK)  cheata.  hold  ita  own  aa  an  article  of  luxury.  The  natiro- 
pown  drug  baa  neither  the  atrength  nor  the  flavour  of  the  imported, 
"J"  ">•  «™*tf' «hoapneaa  of  tlio  indi«onona  product  enable,  it  to  dia- 
plaeo  the  foreign  In  rarioua  inland  opium  marta.    The  Britiah  Conaul  at 


wbinb  bav*  been  laaoed 
ire  inoreaaea  ateatlily. 
'   superaede  Indian  ia 
I  that  from  ita  anpa- 


Conton  atatoa  that  the  difTerenoa  in  price  averagea  40  per  cent.  Ho 
obaerres: — "  1,100  piouls  of  opium  paid  duty  here  in  IKfiO,  beink'  i^bout 
8  por  cent,  of  the  quantity  which,  if  not  actually  smuggled,  is,  at  loaat, 
brought  in  surroptitioualy."  The  Consul  at  Foo-chow-foo  atalo.i  tliat 
the  white  poppy  ia  cultivated  in  the  prefecture  of  VVcn-oliow-foj  with 
great  Buccess,  and  ia  smuggled  pieoemoal  Into  Foo-chw-foo  in  conao- 
quonco  of  tbe  QoTernmout  prohibition  of  it;  it  ia  much  used  for  mixing 
with  the  stronger  Bengal  kinds.  The  delegates  of  tho  Shitigliai 
Chamber  of  Commereo,  who  woni  «p  tho  Yang-tze  in  I8fi9,  fouml  ^'pium 
grown  over  a  very  largo  area  in  tho  provinooa  of  SMobuon,  Vunuau,  and 
Kwoichow.  There  tho  exooulivo  autlioritioa  abut  their  oyon  to  the 
•xiatcnr-"  "(  ii,,.  ,,i  ,,,t  ,.>,.i  iiio  white  poppy-flolda  may  be  seen  on  the 
most  Iio  groit  river  routo,  whl!o  the  onl  ivation 

of  it  i  N  wi'h  death.     Dulioa  are  levied  upon  it,  nnd 

•atabliabmenti  T  -  1  of  tho  trade  in  it  are  S|wci  .1  I  by 

tija  aathoriti"".      l  ■us  stated  ilintlho  popular  bo'  liur 

men  in  evci      '  »,  :iriil  one-half  of  tho  women.     S.-i u  ••Us 

opium  to  !:  f  othor  provincos   to   the  value  of  at  lea  '      ,rc' 

milliov  Mr  Morgan,  the   Uritiah  Conaul  at  ln'ii  i-iii, 

■ngg.'  1  might  be  la\on  in  India  wi'h  a  view  to  cliucli  the 

iocriM  .,f  tlui  native  ilrug   in  China.     ThoBjmbiymor 

ohaut,  bofnro  tjiicing  liiu  .Malwa  ofium  to  Bombay  from  the  hand  of  tho 
packer,  baa  to  procure  a  pass  from  the  QoTommunt  Treasury,  ooatiug 
600  rupee*  per  ohoat,  which  paas  froea  the  opinm  from  further  taxation 
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in  transit.  The  Consul  remarks  that  if  the  transit  duty  were  lowered, 
the  China  market  conld  be  supplied  with  Malwa  at  a  cheaper  rate,  and 
that  this  would  cause  such  an  increased  demand  for  it  in  those  parts  of 
China  in  which  the  taste  for  Indian  opium  still  predominates  that  the 
Indian  Government  would  probably  gain  more  revenue  by  the  lower  rate 
on  the  larger  quantity  than  from  the  present  higher  rate  on  the  smaller 
quantity.  The  Bengal  drug  (Patna  and  Benares)  is  cultivated  entirely  by 
the  Government  itself,  and  is  sold  by  auction  at  Calcutta  in  lots  of  five 
chests,  with  liberty  to  the  buyer,  on  the  fall  of  the  hammer,  to  take 
succeeding  lots  at  the  same  rate.  The  auctions  are  monthly ;  a  minimum 
limit  of  400  rupees  per  chest,  being  the  supposed  cost,  ia  placed  on  the 
drug,  and  all  beyond  is  profit  to  the  Government.  The  crop  is  appor- 
tioned in  equal  quantities  to  each  monthly  sale,  and  the  quantity  offered 
for  competition  is  in  a  great  measure  regulated  by  the  demand  in  the 
markets  of  China.  No  private  individual  is  allowed  to  store  opium ; 
when  a  buyer  wishes  to  export  his  purchases,  they  are  shipped  for  him 
by  the  Government  agent.  It  is  suggested  that  if  lareer  quantities  were 
offered  at  the  monthly  sales,  the  Government  would  derive  larger  actual 
though  smaller  relative  profits  from  the  greater  quantities  sold,  and 
these  purchasers  also  could  afford  to  sell  their  opium  cheaper  in  China, 
and  would  thus  compele  on  more  equal  terms  with  Chinese  producers. 
The  Consul  is  careful  to  add  that  he  makes  these  suggestions  solely  with 
a  view  to  the  question  of  finance.  He  considers  the  treatment  of  the 
subject  in  its  moral  bearings  out  of  place  in  a  trade  report.  But  he 
observes  that  it  might  bo  argued  with  much  force  that  the  unproductive 
consumption  of  opium  in  China  diminishes  the  wealth  of  the  people,  and 
thereby  prevents  their  purchasing  such  a  quantity  of  our  manufactures 
as  they  might  otherwise  be  able  to  consume. 

The  Heview  gives  the  following  statement  of  the  cash  assets  of 
seventy  British  Life  Assurance  Offices,  held  (exclusive  of  capital)  for 
the  security  of  life  policy-holders  only,  under  the  name  of  Assurance 
and  Annuity  Funds : — 

Accamalated 
Ko.  Name  of  Officl.  Assurance  Fund 

£ 

1    Scottish  Widows'  Fund   6,200.000 

2    Law  Life 4,655.031 

3     Equitable 4,609,736 

4    Standard  4,164,648 

5    Eagle   3,074,486 

6    London  Life 3,053,799 

7    National  Provident 2,947,491 

8    Economic 2,686,304 

9    Norwich  Huiun  2.323.051 

10    Lirerponl  ana  London  and  Globe  2,183,765 

11    North  British  and  Mercantile 2,112  450 

12     Rock 2,071,296 

13    London  Assurance 2,021,692 

14    Scottish  Equitable 1,857,877 

15     Clergy  M  ituil 1,797,173 

16    Royi"!  Exchange 1,744.284 

17    ProviJent 1,710,034 

18 Clerical,  Medical,  and  Gen, ral    1,707,769 

Atia? 1,653,936 

Scot'.iah  Provident 1,636,249 

Guardian 1,661,421 

Legal  and  General 1,417,662 


Founded. 

1S15  ... 

1823  ... 

1762  ... 

1825  ... 

1807  ... 
1806  ... 

1835  ... 

1823  ... 

1808  ... 

1836  ... 

1809  ... 
1806  ... 
1721  ... 
1831  ... 
1829  ... 
1721  ... 
1806  ... 

1824  ... 
1808  ... 

1837  ... 
1821  ... 


19 
20 
21 
22 

23    Scottish  Amicable li33l!o78 

24    Gresh<m   1,330,721 

25     Han^-in-Hand 1,290,626 

26    Metropolitan    1,282,676 

27     Koyal 1,265,335 

28    Sun 1,264,182 

29    Pelican 1,227,263 

30    West  of  England 1,070,367 

31    Edmburgh    966,303 

32    Alliance 945,732 

33    Friends'  Provident 942,734 

3*    Crown   936,833 

36    University    929,261 

38     Sco.tishUn'os 839  066 

II    Star   817,841 

38    Universal 817,084 

39    Imperial   SOl'sOS 

40  .....    Northern  754,758 

*1     Mut.  al  ~"..  690,167 

42     Briton   682,324 

43    Equity  and  Law 676,614 

**    Union    656,499 

46    English  and  Scottish  Law  618,261 

46     City  of  Glasgow 615,823 

■47    National   665,483 

48    Scoitish  Provincial 565,583 

''9    Yo  kshirc 609,434 


1847 
1840 
1841 
1833 
1837 
1846 
1838 
1840 
1861 
1864 
1862 
1857 
1853 
1844 
1862 
1865 
1866 
1868 
1867 
1865 


ou     Lonaon  and  Provmcial  Law   468,497 

51    British  Empire    448,659 

52    Piovident  CI  rks'  411746 

63    Scottish  National   394^662 

64    Caledonian  39o!576 

55     General 363,001 

56     Sovereign 268,080 

67    Westii  iiister  and  General    269,963 

68     Rrlianco    266,934 

59    Commercial  Union 189,699 


60  Law  Union 

61  Lancashire  

62  Queen    

63  European 

64  Great  Britain 

65  London  ai.d  La  icushire 

66  Scoitish  Imperial   

67  Scot  ish  Commercial 

68  Plamt   

69  B  -itish  Imperial  ...„ 

70  Biruiingham  and  Lond  .n 


189,063 
181,832 
122,958 
118,620 
103,908 
61,600 
29,761 
17,068 
14,938 
7,677 
1,921 


Total 84,841,080 

Calculating  upon  the  basis  of  the  seventy  offices  mentioned  above,  we 
find  that  the  ninety  odd  principal  life  offioes  would  have  in  their  poses- 
sion,  not  in  reversion,  but  in  actual  cash  securities,  no  loss  than  about 
110,000,000/.  This  again  is  exclusive  of  tho  paid-up  capital  of  the 
companies,  which  amounts  to  between  8,000,000/  and  10,000,000/  more. 
The  claims  payable  annually  by  the  English  offices  are  stated  to 
f^Qn  An^/,^°,"'  '"'OOO.OOO/,  and  the  annual  increase  in  new  insurances 
to  30,000,000/,  and  the  total  sum  assured  to  about  400,000,000/. 


The  following  statement  shows  the  position  of  the  note  circulation  in 
the  United  Kingdom  during  the  four  weeks  ended  Dec.  31  last,  as 
compared  with  the  previous  month : — 


Dec  3, 

1870. 

Dec.  31, 

1870. 

Increase. 

Decrease. 

Bank  of  England 

£ 

23,463,001 
2,673,493 
2,364,606 

£ 

23,040,770 
2,689.785 
2,267,069 

£ 

£ 

421,231 

83,708 

97,548 

Total  in  England 

28,601,099 
6,660,073 
7,575,816 

27,897,614 
6,279,686 
7,432,159 

603,486 

370,488 

1«,467 

United  KinmJom 

41,726.788 

40,609,358  I 

1,117,430 

And,  as  compared  with  the  month  ending  the  1st  of  Jan.,  1870,  tke 
above  returns  show  an  increase  of  247,536/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  927,977/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  ia  the  state  of  the  circulation : — The  English  private 
banks  are  below  their  fixed  issue  1,395,478/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  471,581/ — total  below  fixed  issue  in  England, 
1,867,059/;  the  Scotch  banks  are  above  their  fixed  issue  2,530,314/;  the 
Irish  banks  are  above  their  fixed  issue  1,077,665/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  tho 
month  ending  Deo.  28, 1870,  was  22,773,306/,  being  an  increase  of  462,943/ 
as  compared  with  the  previous  monthi,  and  an  increase  of  3,682,067/ 
when  compared  with  tho  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  3l8t  of  Dec,  1870  : — Gold  and  silver  held  by  the  Scotch 
banks,  3,396,549/;  gold  and  silver  held  by  the  Irish  banks,  2,953,461/— 
total,  6,350,010/;  being  a  decrease  of  45,784/  as  compared  with  the 
previous  return,  and  an  increase  of  505,048/  when  compared  with 
the  corresponding  period  last  rear. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  28th  day 
of  January,  1870  : — 


Name  and  Title. 

Authorised 
Circulation. 

Average 
Circulation. 

Average 
Amouat  of 
Coin  held. 

£ 

343418 

216451 

438024 

374880 

297024 

454346 

70133 

154319 

274321 

72921 

53434 

£ 
584682 
616353 
603925 
669094 
624093 
693760 
161032 
2776,13 
445867 
456863 
78870 

£ 

353006 

Royal  Bank  ot  Scotland 

616063 

189731 

400122 

National  Bank  of  Scotland  

360849 

411746 

Aberdeen  Town  A  County  Banking  Company 

105673 
161984 

248124 

City  of  Glasgow  Bank 

467103 

40903 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  fifth  week  of 
January,  1871,  and  of  the  corresponding  week  in  1870:— 


West  district  ..., 
North  district .... 
Cenlral  district  . 
East  difltiict  .... 
South  district .... 


Paupers. 


Outdoor. 


ToUl. 


Adulu 

and 
Children 


6,008 
6,902 
7,039 
7,864 
9,278 


Adults. 


6,908 
14,433 

8,899 
12,578 
21,065 


Corre- 

,Kth  week 'P'""""* 
Children  "?''"*'■  Total  in 

under  18    Jg"j''        187a 


7,404 
12,114 

7,659 
11,385 
20,009 


23,320 
33,449 
23,497 
31,807 
60,352 


24,927 
31.837 
23,627 
36,986 
49,626 


Total  of  the  Metropolis  37,091^     66,883*    58,451    162,426    188,002 

*  uf  these  OHtnoor  paupers.  19,344  are  men  an  i  47,.539  are  women. 

Total  Paupebism  ot  METROrOLls.— Population  in  1861,  2,802,000. 
Number  of  Paupers. 

Indoor,  Outdoor.  Total. 

Fifth   week   of  January,  1871 37,091    126,334    182,425 

—  —  1870 37,507     128,495     166,002 

_  _  1889 37,122     116,946     154,067 

—  —  1868 37,463     127,604     165,067 

Vagrants  relieved  in  the  Metropolis  on  the  last  day  of  the  fifth  week  of  Jan.,  1871. 

Men.  Woaien.  Children  under  16.  Total. 

834  .„ 196     45     1,075 


TO  READERS  AND  CORRISPONDENTS. 
The  Editor  of  the  Economist  cannot   undertake  to  return   rejected 
oommtmications. 

Communications  must  bo  authenticated  by  the  name  of  the  writer. 


Wfft  Baufetr^'  en^tttt. 


BANK   RETURNS   AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

Am  Accoo«t  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tht  week  ending 

on  Wednesday,  the  8th  day  of  February,  1871. 

ISSUE  DEPARTMENT. 


Netes  issued 36,980,716 


36,980,716 


Government  Debt  11,015,100 

Other  Securities 3,984,900 

Gold  Coin  anil  Bullion  20,980,716 

Silver  Bullioa  


95,980,716 
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BANKING  DEPARTMENT. 
£ 


Prapiietora' Cipiul  14.553.000 

■  Rot    3,3o6.3« 

;  Public  Depoatt&incladin^  Bx* 
cfieqaer.    SariD^'    BAnks, 
f      ComaiiMtonen  of  National 
\     DebtiUdDiTidandAccounu      a,421.337 

I  Other  Depoiits 1SJ69J71 

I  6eT«a-daj  and  other  Bills 754.757 


43,455,348 


Goremment  Secaritiea . 

Other  Securities 

Notes 

Gold  and  Silver  Coin..,. 


£ 
18.915.011 
17,220,i'?9 
12,517.»30 

802.118 


43.153.348 
G    FORBES,  Chlel  Cashier. 


Dattd  the  SKh  Febrmar;.  IS71. 

TBI  OLD  FOBX. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  :— 

LlabiUtiea.  X 
Qrcolatinii    (Including    Bank 

poat  Dills) „ 34.217.492 

Public  DeposiU 6,4:!1.837 

rriTaU  Deposits - lgJ<9J71 


Securities . 

Coin  and  Bullion... 


Assets. 


£ 

S0.5S2.250 
21,782,333 


49.0iB.7M  62,365.053 

Tb«  balanes  of  Assets  abore  Liabilities  bein?  3.356,383/,  as  stated  In  the  above 
accotmt  under  the  bead  Kkst. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
txhibit^ 

Decrease. 
£ 


ClreuUtion »....»«..«»........»... 

Public  I>epo«tu..».„.»^..».«.».»....„ 

Other  Dcpotiu 

0«TinuMnt  SecaritiM  ..«....„ 

Otbtf  Secaritle*   , 

Increase. 

£ 

'.'.  1J31,821 

RmIHmi 

K»t 

Bsasrrs  ..„ „ 

12,6.5« 
..      229.297 

..-.       721,837 
10,658 


90,543 


The  following  is  the 
cleared  at  the  Bankers' 


Tkntday  ~. 

rrhtor  

latonUr  ... 

Meodax 

TlMadar 

Wadaesday  . 


ofhcial  return  of  the  cheques  and  bills 

Clearing-house : — 

We^-k  ending         Week  ending 

Feb.  8,  Feb.  1, 

1871.  1871. 

£  £ 

.     13.130,000     9,978,000 

,     12,013.000    ......     23,038,000     , 

lS,83*flOO     ..„..     14,134,000     14,105,000 

104)08,000     14.139,000     10.28«.000 

11.527,000     ..„..     14.489,000    11,5*8  000 

ll,867/)0a     ..„..     14.618.000     10.539,IX)0 


Week  endiag 

Feb.  9, 

1870. 

£ 

.    12,433,000 

15.276.000 


Total  . 


.._~,™...     7t,O57,00a    90.427,000    74.177.000 

JOHN  C  POCOCK,  Depat7-luspector. 
Baakan'  Claarlat-booM,  Fab.  9, 1S70. 

The  total  since  the  4th  of  January,  1871,  is  385,956,000^, 
compared  with  398,551, 000/  for  the  corresponding  period 
last  year,  showing  a  decrease  of  12,595,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  aorrsapoBdJa;  dalasi 
wUk  the  present  week. ' 


Fab.  13, 

1881. 


Fab.  12, 

1868. 


Feb.  10, 

1869. 


Feb.  9, 

1870. 


Feb.  8, 
1871 


Clrcalaliaa,     Incladlnj; 

kUkpo«UIU ...I 

rabOedapaalt* I 


.  tataiauiaal  saenrttias- 

I  Otbar  aaearltias  .._ 

I  laaamofaotaaAeoia 

{  Gate  aa«  boUkw 

I  ■••krataordlaeeinL.. 

i  Pitaa«fCoMi>is._ 

'  ATen««  prka  of  •neat     <>• 
faehs«gea«Part-(s>rt)    iS  30 
—  AaMSfdaai  ditto...    n  17 


£ 
10^06,895 
4,700.293 
1*,I6I,1«9 
8.*4»,776 
20.728  JM 
8JM.I72 
11,«71J32 
8% 
•»» 
Ms    Od 
40 
18 


—  naabannawaths)   13  Si    U 
OaartafHMgaarelafn..i  ... 


£ 

24M7,887 
««6S.138 
21,038,825 
13^88,079 
16,409,309 
13,10UM< 

S  % 

«» 

73a    4d 
2S  10    iO 
U  17i     18i 
13  »{     10 


£ 

23,805,390 

4,728.745 

17,4ei,9$7 

14,028,637 

18,511,757 

10,075355 

18,408,640 

3  % 

93 

51a    Od 

15  124  » 


£ 

23.259,887 

7,377312 

18,792,791 

14331314 

18371,678 

11348,788 

19351,438 

8% 

92i 

42s    2d 

25  16    26 


11  191  12  Oil  11  l«i  181 

■•■  •      lojis  lOi    loi 


13  lol     .  . 
06348^0 


74.i77.nno 


£ 
24.217,«)2 
6.421 ,8.')7 
18,.389,371 
12,915.011 
17,220,239 
13320,098 
21,782333 

a  % 

91 
62s  lOd 

11  17i  18 
13  lOi     10( 

7iiM7.nnn 


In  1861,  the  Bank  unexpectedly  raised  its  rate  of  discount 

from  7  to  8  per  cent.     There  had  been  a  considerable  recent 

increase  of  the  business  at  the  Bank,  but  the  flow  of  bullion 

to  America  had  stopped,  and  money  in  the  open  market  was 

easy.     The  measure  of  the  Bank  was  however   justified  by  a 

r.  newal  of  the  drain  of   bullion,  which  was  now  principally  a 

n  of  silver  to  the  East  to  pay  for  imports  of  cotton  ordered 

■eon  account  of  the  stoppage  of  the  American  supply. 

bad  bMTMt  was  also  still  to  be  reckoned  as  a  cause  of 

.iur  money. 

In  1868,  the  long  neriod  of  2  per  cent,  after  the  1866 
panic  continued,  and  capital  seeking  employment  was  still 
accumulating. 

In  1869,  the  money  market  was  considered  to  be  in  a  rather 
delicaU  sUte,  in  consequence  of  the  great  diminution  of  the 
bullion  in  the  Bank,  compared  with  the  same  week  of  the 
previous  year.  The  supply  of  money  in  the  open  market  was 
^lo^a-hiaily  diminishing.  In  politics,  the  results  of  the 
t  r.  nch  Treaty  were  being  discussed,  apropos  of  an  agitation 
for  "  reciprocity  "  which  had  been  got  up,  and  the  alleged 
distress  caused  by  foreign  competition. 

In  1870,  money  was  easy  at  3  per  cent,  for  the  moment,  the 
payment  by  Government  for  the  telegraphs  having  increased 
"»•  supply.     But  generally  more  activity  wai  anticipated. 


of   the   Ollivier   Ministry  were 
there   were    fears    of    internal 


still   greatly 
troubles    in 


The  prospects 
discussed,  and 
France. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,567,248/;  in  1868,  an  excess  of  4,539,516/;  in  1869, 
an  excess  of  980,200/;  and  in  1870,  an  excess  of  421,213/. 
In  1871,  there  is  an  excess  of  1,149,132/. 

Discount  and  Money  Market. — There  is  no  change  to 
note  in  the  quotations  this  week  as  compared  with  the  last, 
but  the  market  has  continued  firm  throughout  the  week,  with 
a  good  demand  for  money,  and  the  closing  quotations  are  also 
firm.  The  rate  in  the  open  market  being  2.j  for  short  Bank 
paper,  the  efifect  has  been  to  increase  the  demand  at  the 
Bank,  and  the  account  this  week  shows  an  increase  of  "  other 
•'  securities  "  to  the  amount  of  390,000/,  the  demand  thus 
shown  having  been  fully  maintained  yesterday  and  to-day. 
The  firmness  of  the  market  has  been  partly  due  at  the  close  of 
the  week  to  the  requirements  of  the  Stock  Exchange  settlement, 
for  which  there  has  been  a  good  business  in  loans  from  day  to 
day  at  2  per  cent.  ;  but  there  is  a  fair  business  demand  besides, 
in  anticipation  of  a  rise  in  the  rate  which  is  generally  looked 
forward  to.  Still  there  have  been  no  great  withdrawals  of 
bullion  during  the  week,  and  the  Bank  reserve  continues 
very  large,  while  there  is  a  disposition  to  avoid  commit- 
ments until  something  definita  is  known  of  the  result  of  the 
French  elections,  and  the  negotiations  for  peace. 

The  increase  of  "other"  securities  at  the  Bank  during  the 
week  is,  as  we  have  noticed,  390,000/.  On  the  other  hand, 
the  private  deposits  have  diminished  721,000/.  The  with- 
drawals of  bullion  during  the  week  have  been,  on  balance, 
90,000/,  but  the  reserve  is  229,000/  more  in  amount  than 
it  was  last  week.  The  public  deposits  have  increased 
1,332,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  : — 

Bank  bills — 3  moiitha    2f         percent. 

Do  4      —         3  percent. 

Do  6      —         Si        percent. 

TradebilU — Smontbs    2}        percent. 

Do  4      —        3j        percent. 

Do  6      —        4  percent. 

The  aUowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks  at  call li  percent. 

Disoonnt  houses  at  call    ,.     li  per  cent. 

Do  with  seven  days'  notice    l|  per  cent. 

Do  fourteen  days 2    percent. 

The  discount  quotations  current  in  the  cbief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1870. 

Paris  2i 

Vienna 6 

Berlin  6 

Frankfort  4 

Amsterdam    6 

Turin  5 

BruBKels 2^ 

Madrid    5 

Hamburg   

St  Petersburg   6       8 


1871. 
6 
6 
6 
4 
4 
6 
4 
6 


1870. 
2i 


1871. 


^1 

6 
5 

2J 
6 

4 

H 


.    6 

'■■} 
;!' 

4 
7 
English  Ooveenmknt  Stocks. — There  have  been  few 
special  features  in  the  stock  markets  this  week.  At  the 
beginning  the  continuunce  of  suspense  sis  to  the  issue  of  the 
present  armistice  caused  the  markets  to  be  flat ;  but  on  Wed- 
nesday the  receipt  of  intelligence  that  M.  Gambetta,  instead 
of  continuing  to  set  the  Paris  Government  at  defiance,  had 
sent  in  his  resignation,  revived  the  hopes  of  a  pacific  issue, 
and  a  slight  improvement  followed.  The  approach  of  the 
settlement  also  caused  dulness,  owing  to  the  realisations  of 
speculative  operators  ;  but  as  the  settlement  progressed  the 
scarcity  of  stock,  which  has  existed  for  several  months, 
again  became  manifest  in  one  or  two  railway  stocks, 
and  there  was  »  general  rally,  which  did  not  how- 
ever extend  much  to  foreign  stocks.  These  have  been 
rather  weak,  in  sympathy  with  a  depression  in  Turkish  se- 
curities, due  to  continued  apprehensions  as  to  the  financial 
condition  of  Turkey,  and  reports  of  the  movement  of  Turkish 
troops  on  account  of  the  Boumanian  difficulty.  In  general, 
however,  the  fluctuations  have  been  within  narrow  limits,  and 
the  changes  in  the  week  are  small.  The  suspense  as  to 
the  armistice  continues,  the  want  of  confidence  in  peace  being 
arrived  at  shown  in  the  Queen's  speech  tending  to  keep  up 
doubts,  though  the  decided  belief  is  that  peace  will  somehow 
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be  obtained.  But  there  will  be  so  muct  doubt  until  the 
French  Assembly  meets  that  transactions  are  necessarily 
checked. 

In  English  Government  stocks  the  fluctuations  have  been 
very  sligLt.  The  highest  price  touched,  viz.,  92  ^,  on 
Tuesday,  is  hardly  -jL  more  than  the  closing  price  of  last 
week,  and  the  price  which  has  ruled  through  the  week  is 
also  the  lowest  figure,  viz.,  91J^  92.  The  closing  price 
to-day  is  9 1|  92,  a  fall  of  -jij  from  the  closing  price  of  last 
week.  English  Government  Stocks  are  peculiarly  sensitive 
to  the  present  suspense.  A  stable  peace,  which  would  make 
money  dear,  and  induce  large  sales  of  securities  by  French 
holders,  would  operate  to  lower  the  value  of  Consols,  but 
until  peace  is  assured,  the  great  accumulation  of  money 
sustains  the  market. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day : — 

CONSOLS. 


Money. 
Lowest.       Higrhest 

Saturday  9U    82  .. 

Moudoy 91J     92i  ... 

Tne.idav 9l|    92J  .. 

Wednesday  911    92i  ... 

Thursday  91} 


91 


92 
92 


Account.  Exchequer  Bills. 

Lowest       Hig:hest.  March.  June. 

92Ji  10s  pm  13s  pm 

92i    8s  pm  13s  pin 

»2i    8s  pm  lis  pm 

92^    7s  pra  128  pm 

92      7s  pm  12s  pm 

92|    7s  pm  12s  pm 


915 
92 
91} 
91} 


Closing  Prices        Inc. 
this  day.          or  Dec 
...    91U  2J^    +      yV 
...     91i;  2,'r     


+     1 


Frid.iy   91} 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closinc  Prices 
last  Friday. 

Consols  for  money 91}  2 

Ditto  account 91fJ  2Jj    . 

Redncwl  3  %    92  j 

New  3%  92  i 

Bank  Stock,  last  dividend  4i  % 2«  3 

IndiaStock,  llH%,red.  at200  Apl.30, 1874    206  7 
Ditto  5  %,  red.  at  par,  Juli  6,  1880  110  i 

ExcHEQUEE  Bills. — 8s  to  13s  pm. 
Colonial  Goveknment  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department  :• 

Closin(f  I*rices 
last  FridaT, 

Canada  6  % 104  5 

Ditto  6  % 98  9 

New  Zealand  6  %  Cnn<nlidated  Bonds 99  i 


92  i 
242  4 
205  7 
109i  10       - 


Closing  Prices 
ti  is  day. 
104  6 

98  9 

99  i 


Inc. 
or  Dec. 


New  South  Wales  6  %  Bond",  1838  to  1898  99J  lOOi  99i  lOOJ 

Nova  V  cot  ia  6  %  Bonds,  1876 102  3  102  3  

Queensland  Government  6  %  Bonds  1884-6  107  8  107  8  

Victoria  6% 112  13  112  13  

Ditto  New  6  %    101  2  101  2  

Foreign  Goteknment  Stocks. — The  market  in  this  de- 
partment has  been  flat,  but  fluctuations  have  been  slight,  with 
one  or  two  exceptions.  Argentine  improved  1  on  account  of 
purchases  to  strengthen  the  market  in  anticipation  of  the  new 
loan.  Russian  5  per  Cent,  also  improved  i  ;  and  there  have 
been  one  or  two  minor  changes.  Ttie  principal  exception  how- 
ever is  Turkish,  which  steadily  declined  throughout  the  week. 
The  closing  price  on  Thursday,  compared  with  last  Thursday's, 
showed  a  fall  of  1^  in  the  6  per  Cent,  loan  of  1865  ;  |  in 
the  5  per  Cent.,  1865  ;  I|  in€  per  Cent.,  1862  ;  and  i  in  6 
per  Cents,  1858  ;  and  the  fall  has  not  been  recovered  from  to- 
day to  any  appreciable  extent,  a  farther  fall  having  besides 
taken  place  in  the  1858  loan.  The  change  is  considerable 
especially  while  other  foreign  stocks,  even  of  a  speculative 
kind,  have  been  comparatively  stationary.  There  are  a 
good  many  rumours  afloat  as  to  the  difficulty  of  the 
Turkish  Government  in  providing  for  its  dividends  and  draw- 
ings, to  which  the  hitch  we  referred  to  last  week  appears  to  lend 
confirmation.  But  the  general  situation  of  the  Government 
seems  perl  aps  quite  enough  to  cause  distrust  in  present  circum- 
stances. The  weaker  foreign  securities  are  especially  likelv 
to  be  sold  largely  when  the  Paris  communications  are  opened, 
and  Turkish,  besides  being  weak,  have  been  most  largely  dealt 
with  in  Paris.  To-day  the  flatness  of  the  market  has 
continued,  with  little  business  doing,  and  there  are  few 
changes  to  notice  for  the  week,  even  of  a  nominal  kind, 
besides  those  we  have  referred  to.  There  is  now  very  little 
buying  by  investors,  and  speculators,  we  believe,  have  rather 
overbou^^ht  in  the  spurt  of  business  which  followed  the 
capitnla'ion  of  Paris. 

The  French  National  Defence  loan  has  fluctuated  a  good 
deal,  from  between  f  1^  prem.  and  ]|  f  prem.,  closing 
finally  at  86J  to  &7g-.  The  North  German  loan,  first  issue, 
has  remained  at  between  2  and  2i-  prem.,  closing  at  2 1  to 
2J  prem.,  and  the  scrip  of  the  second  issue,  closes  at  :}  to 
1  prem. 

There  has  been  no  announcement  this  week  of  the  intended 
loan  of  the  Argentine  Government.  Early  in  the  week  there  were 
also  reports  of  a  loan  on  account  of  Paris,  to  enable  the  city 
to  pay  its  war  contribution  of  8,000,000/,  but  the  reports  were 
not  confirmed.  We  should  doubt  very  much  whether  the  latter 
announcement  is   probable  until  peace  is   signed.     There  will 


be  no  difiiculty  in  obtaining  a  temporary  advance  in  Paris 
itself,  and  those  who  make  the  advance  would  find  it  ex- 
pedient to  wait  for  peace  before  inviting  public  subscriptions. 
In  any  event  the  security  of  the  Paris  municipality,  with 
50,000,000/  and  upwards  of  debt  left  by  M.  Haussmann,  and 
other  new  debt  caused  by  the  war  and  the  stoppage  of  its 
octroi  revenue,  would  require  careful  scrutiny.  Even  before 
the  war  the  financial  condition  of  Paris  had  become  a  problem 
for  the  Government,  and  the  difficulties  of  putting  its  affairs 
straight  will  now  be  very  much  greater. 

The  subscriptions  to  the  last  North  German  loan  in  Ger- 
many amounted  to  four  times  the  amount  offered — viz., 
120,675,000  thalers,  and  the  allotment  was  made  as  follows : 
— Subscribers  of  400  thalers  (100/)  or  less  received  the 
whole,  subscribers  of  larger  amounts  one-seventh. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofiicial  prices  for  quotation  : — 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices  Closing  Prices      Ino. 

last  Friday.  thi>.  day.  or  Dec. 

Argentine  6% 89i  J  90}  8»J       +1 

Brazilian  6  %  1865 93J  4  93}  4J        +      i 

Ditto  4J%  1863 82  3  . 

Bueaos  Arres  6  % 96  8 

Chilian  4i  %    79  81 

Danubian  Principalities  7  %  83  6 

Ditt.8% 89  91 

Efrvptian  7  %,  1882    S3  5 

Ditto  7  %,  1S64  90i  li 

Ditto  7  %,  18««  (Railways) 99  100 

Ditto  7  %.  1866  (Pasha  Loan) 781  } 

Ditto  9%,  1867  97  8 

Ditto  7%,  1868  .». 73}  4i 

Italian  6  %.  1861 64^  t'«      • 

Ditto  5  %  Stan  Domam  84  6 

Ditto  6  %  Tobacco  Bonds 87  9 

Jspanese  9  %,  1870    98  100  xd  . 

Mexican  3  %    _ 13i  i 

Peruvian  6  %,  1865    89|  90i      . 

Portu..uese  3  %  Bonds,  1869  32  i 

Russian  6  %,  1822 88  7 

Ditto  3%,  18.59   64  6 

Ditto  6  %    1882  84i  6i 

Ditto  6%,  1864  90i  14 

Ditto  6  %,  1370  83J  4i  xd  . 

Ditto,  Angln-Dutch,  6  %,  1868   90i  li 

Ditto  6  %,  O  el-Vitibsk  Bonds 844  5 

Ditto  4  %,Nicolai  Railway  Bonds 87l  SJ 

Ditto  5  %,  Moscow-Jaroslaw 834  4 

Ditto  6  %,  Charkof-Azof  Bonds 84J  6i 

Spanish  New  3%  30  4 

Ditto  6  %,  1870  77  4 

Turkish  6  %,  1854 79  81 

Ditto  6  %,  1858   62  4 

Ditto  6%,  1862   62i  } 

Ditto  6  %,  1865   41j|  2,V    . 

Ditto  6  %,  1885   614  i 

Ditto  6  %  Bonds,  1869  _ 624  4 

I'ltto  ditto  Small  Bonds  62}  34 

English  Railway  Stocks. — There  are  not  many  changes 
to  note.  Some  dulness  prevailed  early  in  the  week,  as  the 
settlement  approached,  the  announcement  of  the  London  and 
North-Western  dividend,  which  was  7i  instead  of  7-^  per  cent., 
also  causing  some  weakness ;  but  afterwards  a  rally  took  place,  on 
the  settlement  showing  a  scarcity  of  Midland  stock.  The  traffic 
returns  of  the  week  are  also  favourable,  and  the  declaration 
of  the  South-Eastern  dividend  of  4  per  cent.,  which  was 
rather  better  than  was  generally  expected,  produced  some 
good  effect.  On  the  whole,  the  result  of  last  half-year  is 
looked  on  as  very  good,  though  the  great  increase  of  traffic 
has  failed  to  yield  quite  a  proportionate  increase  of  net 
revenue  ;  and  there  is  now  a  slight  preponderance  of  buyers. 
If  the  traSics  are  maintained,  there  is  ample  margin  for  a 
steady  rise  in  most  of  the  principal  lines. 

Tue  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofiioial 
prices  :■ — 

Closing  Pi  ices  Closing  Prices      Inc. 


thi-  day. 
904  89} 
93}  44 

82  3 

96  8 
79  81 

83  5 

89  91 

83  6 
91  2 
99  100 

78  4 

97  8 
73J} 
64 '-  »- 

84  6 
87  9 

98  100 
13}  14 

90  4 
32  4 
86  7 
64  6 
8*4  } 

91  2 
844  i 
91  2 
84}  64 
684  i 
84  4 
854  i 
30,",-  r'r 
77  4 

79  81 
69  61 
61  2 
414  i 
694  60 
615  } 
624  3 


i 
i 

4 
i 
i 

"i 

i 


14 
1} 


last  Friday. 

Caledon'an  87}  8 

Great  East'Tn 39  4 

Great  Norlhirn  1234  244 

Ditt    A 133  4 

Great  Western 724  4 

Lanca-hire  and  Yorkshire   135  4 

London  and  BriKhton 43^  } 

London,  Chatham,  and  Dover 144  | 

London  and  Noitli- Western    1294  i 

London  a'ld  8  lUth-Westcrn 034  44 

Manchester,  Sheffield,  and  Lincolnshire  ...  464  i  xd    464  5 

Metropolitan    664  I  664  } 

Ditto  D  strict  294  30        284  I 

Midland 127}  }        127}  * 

North  Bri.lsh  344  33}  4J 

North-Eaatern— Consols  147  4  147  4 

Soutl.-liastern 774  |  784  } 

Di  to  Preferred   1124  134    114  15 

Ditto  Deferred 414  2         424  3 


this  day. 
87}  884 
39  4 
124  6 
1334  4 
73}} 
136  I 
434  1 
14}  I 
1294  } 
934  44 


or  Dec. 

+      i 


4 

4 
U 

"4 
4 

} 

i'i 

14 

"i 

"i 

14 
1 


The  following  are  the  changes  in  the  principal  debenture 

stocks  : — 

Clo^inc  Prices         Closing  Prices      Inc. 
last  Friday.  this  day.  or  Dec. 

Great  Eastern  A  6  %     10911        109  11        

Ditto  1867  Redeemable 1084  94      108 i  9}      

Great  Western  6  %    1124  134    1124  134    
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Closintr  Priao 
this  day. 
98  100 

Inc. 

or  Dec 

93  3 

109  11 

Cloflinf  Pnwa 
la^t  Friday. 

London  and  Briehton  4i  % 8S  100 

London.  Chat,  i  Dorer  Arbitration  M%    92  3 
Metropolitan  Di«tri«t  6  %   109  11 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways"),  amonnted,  for  the  week  ending  February  4,  to 
674,216/,  being  an  increase  of  26,177/  on  the  correspond- 
ing week  of  last  year.  The  aggregate  for  the  current 
hidf-year  is  now  2, 631, -156/,  being  and  increase  of  70/717/  on 
the  corresponding  period  of  last  year.  The  aggregate  is 
only  reckoned  from  the  1st  inst.,  in  the  case  of  the  companies 
whos«  half-years  end  on  SIst  January  and  31st  July.  The 
principal  increases  for  the  week  have  been — North-Eastem, 
5,091/;  Great  Western,  4,305/;  London  and  North-Western, 
5,877/;  Caledonian,  2,140/;  Midland,  2,058/;  and  Lanca- 
shire and  Yorkshire,  3,191/.  The  following  shows  the 
increase  or  decrease  in  each  case,  for  the  week  and  in  the 
aggregate  :— 

RAILWAY  TEAFFIC  RETURXS. 

Aggregate  Receipta  of 
Week'a  Receipts.  Half  y«arto  rtate. 


Brirtol  aad  KxatoT  

Great  Eaitcm  

Great  N'orthem    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  <t  N'rth.-\Ve8tem 
London  iSouth- Western 
Loudon  and  Brighton  ... 
Man.,  Sbef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastem 

'Caledoniaa 

•i  ;la.<pow  ,tSth.-Westiii. 

'lire*!  UiT,u-Q    

•North  H.ntis.- , 

*Soath-£astera    


Amount. 
£ 
G,461 
3d,  123 
41,004 
50,012 

y,-45 

124,029 
23,780 
19,152 
22,367 
7,773 
1,861 
72,332 
8.3,750 
39,270 
11,414 
75.797 
28,054 
22,342 


loc  or  Dee. 

on 

Corresponding 

week  in  70. 

£ 
+      111   ... 

-  1,382  ... 
+  1,539  ... 
+  3,191  ... 

-  494  ... 
+  5,877  ... 
+  1,412  ... 
-1-  480  ... 
-1-  285  ... 
+  106  ... 
+  1,142  ... 
-H  2,058  ... 
+  5,091  ... 
+  2,140  ... 
+  183  ... 
+  4,305  ... 
+      564  ... 

-  430  ... 


Amount. 

£ 

33,296 

206,056 

202,610 

248,500 

48,491 

608,325 

113,797 

95,752 

104,379 

41,709 

9,761 

350,715 

391,188 

39,270 

11,414 

75,797 

28,054 

22,342 


Inc.  or  Dec-. 

on 
Correspndg 
per.  in  *70. 
£ 
+        861 

-  3,737 
-I-  3,930 
+  16,472 

-  2,782 
+  17,486 

-  319 

-r  1,316 

-  3,458 
+  608 
+  5,883 
+  9,129 
+  18,566 
+  2,140 
+  183 
+  4,305 

564 
430 


-t- 


— ;:„...:.  u(! «  :™;:  uu 
n  I     H I 

i  IM  pr.  anm.    ID  \  10  } 


+ 

+ 

i&f'iiH     '". 

UM  ISA  - 


Inc. 
or  Dec 
+     i 
-     i 
... 


«»2l 
21i  I 

Hi 

109  l 

m  l 

105  I 

I  { 


i 


16| 


674,216     -1-26,177  ...    2,631,456     -f-  70,717 
*  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
let  of  February,  1870. 

FoBEiGJf    Aim   Coi-oxiAL    Eailwats. — We   subjoin   our 
usual  list  of  the  changes  for  the  week  :— 

Closing  Prices      Closing  Prices 
FoBXie-t.  last  Frid  y.  this  day. 

A*t««n> and ■oiterdam 12/,  r'j      12A  i' 

Babia  aa4  8aa  Fraiicii«>..„ _ 19  }  1^119) 

B«  (laa  Eastern  Junction   „ 2i  i  21  4 

DMcb-UMoMi „ 22J  J         aj  3 

Ditto  :<ew „ _ „..  It  2  pm    1^  2  |im 

Grrat  Laxemtxmrg.^ „.« «..«,.  1»A  A      .,.«...,    124  i 

Ditto  6  V  OhMfstiona _ SI  I  Si  t 

Lnaberi;  i;  _,.  ,j}  jgj 

Lotnbartl 

Ditto  •.   .. 
Kaaarami  '  tfg*  ruaraaieed  .„  ,.    _ 

nil*  ■uautsa*  «  %  rnfermee  -ni  2i 

Bustn  and  Mmu. ..._ »j  71 

tm  tiMle 21 J  t 

Dltl»»%"ob'ii«i™~7.".'.'i™.'.'.~"l'  s{  I 
,  _             BarrisB  Posssasiom. 

f^  I"^" l<»i  10 

Orsa*  Trunk  of  Canada  124  ( 

'•raatladiaaPtnaania. _, loM  | 

''rMtWasUra  of  Canada.... is*  »         „.  . 

The   iuUcription   list  of   the   Glasgow    and  Cape  Breton 

'N'oT»  Scotia)  Coal  and  Eailway   Company,  Limited,   whose 

:  ro«pectiu  we  haTe  already  noticed,  will  be  closed  next  week. 

The   capital   u  100,000/,   in    10,000  shares  of    10/  each,  of 

1  which    1/    is    payable    on    application,     2/    on     allotment, 

I  with    further    calls    at    intervals    of    not     leas    than    two 

months.       The     raUway     will    be    21    miles     in     length, 

rom   Sydney  harbour   to  Cow  Bay,  in    Cape   Breton,    audit 

viU  have  the  traffic  of   fire  collieries  which  are  in    full  work, 

i]id,  according  to  a  Nova  Scotia  Government  return,  quoted  in 

ao  prospectus,  yield  180,000  tons  annually.     But  as  traffic  is 

now  only  possible  in  the  summer,  the  railway,  it  is  anticipated, 

■  will  largely  increase  the   business.     It   is  also  calculated  that 

I  the  United    States'    Uriff   on   coal  will   shortly  bo    reduced, 

which  will  rapidly  increase  the  demand  for  the  coal   in  qoes- 

•lon.     The  prospectus  conUins   ample  deUils    as  to  tlio  yield 

I  of   the  coUisries,   espenae   of    construction,  and  other  par- 

I  ticolars.  '^ 

I      AnEtticAX  Secubitiks.— The  transactions  in  Five-Twenty 
j  bonds  hare  been   restricted  throughout  the  week,  but  pricea 


are  slightly  higher,  and  a  firm  tone  prevailed  at  the  close  of 
the  market.     The  changes  are  as  follow  : — 

Cl"8ing  Prices  Closing  Prices      Inc. 

last  l-Yitiay.  thU  day.  or  Dec. 

0nite(l  States  6  %  6;"M  Bonds,  exchng.  4/0  (KH  }  90f  1  +       } 

Ditto  ISBo  Issue 90  J  OOi  i  +1 

Uilto  1S07  l.s  uc 89  i  891  j  +       J 

Ditto  5  %  10,  W  Bonds  exchange  *6    ...  89  i  86}  7i  xd  +       } 

Atlantic  and  G:e^t  Western  Consol.  Bonds  2S  9  2j  9  

Erie  Shares  18  1  IS  4  

Illinois  Central  Shires 1091  10  lOSJ  9J  -       i 

MissachuB>ets  5  %  Sterling  Bonds,  1900...  93  5  93  o  

Paninu  General  Mort;;age  7%  Bonds,  1S97  93  5  93  5  

Pennsylvania  Ccn.  Mon.  6  %  B^nds,  1910  90i  U  »*i  li  

Virginia  6  %  Bonds  618  53  5  —     1 

Ditto  D  %  Sterling  Bomls    66  8  55  3  , 

Joint  Stock  Bank  Suabes. — There  was  a  fair  amount  of 
activity  in  this  department  at  the  opening  of  the  week,  and 
the  tendency  of  the  quotations  was  upwards.  Prices  close 
better  on  the  week,  but  the  transactions  during  the  past  two 
days  have  been  limited.  The  principal  changes  are — a  rise 
of  i  in  Anglo-Egyptian,  i  in  Anglo-Italian,  British  Columbia, 
British  North  America,  and  Oriental,  and  of  1  in  Australasia, 
Chartered  Mercantile,  Colonial,  and  London  and  River  Plate. 
On  the  other  hand,  English,  Scottish,  and  Australian  Char- 
tered, London  and  Westminister,  and  Union  of  Australia  hare 
declined  j. 

Advices  from  Frankfort  state  that  another  bank  under  the 
auspices  of  Von  Erlanger  and  Sons,  is  about  to  be  started  by 
a  combination  of  the  Angle-Austrian,  the  French-Austrian, 
and  the  Union  Bank  of  Vienna. 

Telegbaphs. — A  cheerful  feeling  has  prevailed  in  this 
market,  and  several  important  movements  have  taken  place. 
All  the  leading  lines  have  been  dealt  in  to  a  fair  extent. 
Anglo-Mediterranean  shares  have  risen  2  ;  Anglo-American,  1 ; 
British  Indian  Submarine  and  Falmouth  and  Gibraltar,  |  ; 
British  Indian  Extension,  Marseilles,  Algiers,  and  Malta,  and 
Mediterranean  Extension,  ^ 

The  directors  of  the  Societe  TransatlantiqueFran9ii3e  have 
announced  an  interim  dividend  of  2  per  cent,  for  the  quarter 
ended  Dec.  31 ;  but  the  usual  meeting  of  shareholders  is 
postponed  until  accounts  have  been  received  from  the  French 
Government. 

Exchanges. — There  is  no  material  change  to  notice. 

Minks. — There  are  few  changes  to  report  in  the  quotations 
for  British  mines,  but  those  are  mostly  of  a  favourable  nature. 
East  Lovells  have  advanced  | ;  Great  Wheal  Vor,  1 1  ;  Tanker- 
ville,  1  ;  and  Grenville,  |.  Drakewalls  have  declined  i,  and 
West  Chiverton,  1.  In  foreign  mines,  Eberhardt  shares  have 
risen  1,  and  Cape  Copper  IJ  ;  while  St  John  del  Eey  shares 
are  1  lower  on  the  week.  The  leading  feature  in  the  market 
to-day  was  the  sustained  demand  for  Eberhardt  shares. 

Miscellaneous. — Credit  shares  have  been  in  some  demand 
during  the  week,  and  there  has  been  a  buoyant  tendency  in 
prices.  Credit  Foncier  and  London  Financial  are  I  higher, 
while  General  Credits  have  ruled  firm  in  value.  Con- 
struction shares  have  also  been  in  demand.  Silver's  haying 
risen  2^,  and  Telegraph  Constructions  ^  on  the  week.  Among 
other  changes,  we  note — a  rise  of  1  in  Bolckow-Vaughan  and 
Crystal  Palace,  2  in  Boyal  Mail  Steam  ;  but  Anglo-Austrian 
Bondholders'  Committee's  certificates  have  declined  1 ;  British 
American  Land,  1  ;  and  Peninsular  and  Oriental,  1. 

Bullion. — The  following  is  takon  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bnllion  during  the  week  :  — 

tield. — There  is  no  demand  for  the  continent,  and  about  25,000/  has 
been  sent  into  the  Bunk  during  the  week  ;  on  the  other  hand,  sovereiens 
continue  to  bo  withdrawn  for  Alexandria,  the  amouut  for  the  past  few 
days  being  75,000/.  The  SaUette  has  brought  12,000/  from  Alex- 
andria ;  the  Cordillera  has  brought  63,500/  from  South  America  ;  the 
Argyleshire  has  brought  20,000/  from  Auckland— total,  95,500/.  The 
Tanjore  has  takon  165,000/  in  sorereigua  to  Kgypt,  and  the  Ooeids 
l,l;>0/to  the  Brazils. 

bilver,  owing  to  the  demand  for  Holland,  b.ts  slightly  increased  in 
value,  and  tho  price  may  now  be  quoted  as  tolerably  Orm  at  60,'',d  per 
oz  standard.  The  Siilsotto  hns  brought  20,000/  from  India  j  tho  Aleppo 
has  brought  1»,800/  from  New  York ;  the  Argyleshire  has  brought 
3,000/ from  Auckland— total,  41,800/1 

Mexican  dollars. — With  the  exception  of  a  small  onlor  for  China,  the 
imports,  which  bare  beoa  but  small,  are  takon  for  rofluing  pur[)osos.  The 
prices  remains  Arm  at  the  quotation  mentioned  below. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lO^d  to 


Is  lOfd  on  all  throe  Preaiduncies. 
loman  ( 


Oovemment  loan  notes  show  no  alteration  la  price.  The  It 
{Mr  Cents,  are  <M)  to  90^  ;  tho  6  par  Cents.,  U8^  to  U9 ;  and  the  0|  p«r 
Cents.,  106  to  106^. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9d  per  oz  std ;  ditto 
fine,  77s  9d  per  oz  std ;  ditto  reBnable,  77s  lid  per  os  stU;  South 
American  doubloons,  78s  8d  per  oz ;  United  Slates  gold  coin,  768  Sd 
per  oz.  SIlTer— Bar  silver,  floe,  5s  0.^<1  iwr  oa  std  ;  ditto,  containing 
6  grains  gold,  6a  Ojd  to  6s  OJd  per  oz  std ;  Mssioan  dollars,  4s  10|a 
to  4s  10}d  psr  oz. 
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There  were  no  bullion  operations  at  the  Bank  of  England 
to-day. 

According  to  the  ofiScial  returns  published  in  to-night's 
Gazette,  the  imports  of  the  precious  metals  into  the  United 
Kingdom  during  the  week  ended  February  8  were— Gold, 
46,116Z;  silver,  146,691/.  The  exports  were  — Gold, 
377,575/ ;  silyer,  245,600/. 

Failtjbes  and  Embaeeassmekts. — The  London  and 
China  Telegraph  mentions  the  suspension  of  the  large  mills 
known  as  the  Hilversumuche  Stoom  Spin  en  Wevery,  Hilver- 
sum,  near  Amsterdam. 

"  This  limited  company,"  it  is  stated,  "  only  a  few  years  since  esta- 
blished a  steam  mill  for  spinning  and  -weaving.  It  started  originally 
with  a  capital  of  about  50,000/  in  shares,  and  a  few  months  ago  con- 
tracted a  new  loan.  Up  to  now  the  liabilities  and  assets  have  not  been 
ascertained." 

The  Glasgow  Herald  mentions  the  failure  of  Messrs 
McOulloch,  Paterson,  and  Co.,  ship  builders.  Port  Glasgow  ; 
also  of  Messrs  Pratt  and  Wentwortb,  manufacturers  of  stores, 
Boston— Liabilities,  600,000  dols  ;  assets,  500,000  dols;  and 
Messrs  Lyman,  Page,  and  Co.,  in  the  boot   and  shoe  trade. 

Liabilities,  280,000  dols. 

COURSE  OP  THE  EXCHANGES. 


Amiteriiam 

Ditto 

RotterdAm   

Aatwerp  

Brasieli    

Hanbtirg 

P«ri» 

Ditto 

ManeilUs 

Frankf«rt-oii-tke-Maia.. 

Vitnna  

Trieste  

Pcttrsburg  

Coptoha^ao 

Berlin   

Leiptic  

Ihdri* 

Cadiz 

Barcelona 

Malaga 

Ban  tamo  ar 

Geaoa    

Milan 

Lefhem   

Venice  

Naplee  , 

Palermo   

MeiBiaa 

Liebon  

Oporto , 


TlUE. 


Short. 
3  Monthi. 


Short. 
3  Months. 


SO  Days. 


Tdisdat,  Feb.  7. 


Fribat,  Feb.  10. 


Prices  Negotiated 
on  'Cbange. 


Prices  NegotiHted 
on  'Change. 


11  17i 
11  19| 

11  19} 
28  37i 

25  37i 
13  10} 

26  S5 
26  66 

25  60 
120} 

12  66 
12  66 
30} 

9  18 
6  26} 
6  26} 

48} 

49} 

49} 

48} 

48} 

26  76 
26  75 
26  75 
26  75 
26  76 
26  76 
26  76 
62} 
62} 


11  17} 

12  0} 

12  0} 

25  45 

26  43 

13  10} 
28  75 
26  70 

25  70 
120} 

12  75 

12  73 

30} 
9  22 
6  27 
6  27} 

48} 

49} 

49} 

48} 

49} 

26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
62f 
52} 


11  17} 

12  0 

12  0 
23  42} 

25  42} 

13  10} 

26  25 

25  60 

26  60 
120} 

12  67} 
12  67} 
30} 
9  18 
6  26} 
6  27 
48} 
49} 
49} 
48} 
48} 
26  77} 
26  77} 
26  77} 
26  77} 
26  77} 
26  77} 
26  77} 
62} 
62} 


11  18 

12  0} 

12  0} 
26  47} 
23  47} 

13  10} 

25  30 

26  80 
26  70 

120} 
12  76 
12  75 
30} 
9  22 
6  27} 
6  27} 
48} 
49} 
49} 
48} 
49} 
26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
52} 
62} 


FOREIGN  RATES 
Latest 
Dales. 

Paris 

Antwer|>  Feb.    8    .. 

AmatfTdam —      8    .. 

Frankfert —      8    .. 

H.mbnrc —      8    .. 


OP  EXCHANGE   ON  LONDON. 
Rates  of  Exchange  on 
London. 


BarUn  —      8 

Vienna —      8 

Trieate —      6 

St  Pateraburg —      7 

Alexandria Jan.  27 

New  York  Feb.    9 

Havana  Jan.  13 

Rio  da  Janeiro   —      6 

Babia  —     8 

Pemambuco  —      4 

BuenoB  Ayrea Dec.  30 

Valparaiso Jan.    3 

Mauritiua    Dec.  15 

Boabar Feb.    7 

Calcutta —      7 

Hong  Kong Dec.     4 

Shanghai Jan.     7 


26  10 
11  17 

119 
13  6} 
13  6} 

6  22} 

123  70 

124  19 

31^ 
96 
109} 
19  pn 
23} 
23}  24 
23}  24} 
49} 
44} 
6  %  pm 
la  lOfd 
la  lO'Jd 
4a  4(1 
6a  9}d  59  9}d 


Short. 


3  months'  date. 


.  60  days'  sight. 
'.  90  — 


6  months*  sight 


MEETINGS  OP   COMPANIES  NEXT   WEEK. 
1871. 
Feb.  13. — Nottingkam  and  Grantham  Railway,  Grantham. 

Great  Eastern  Railway. 

Grosvenor  and  West  End  Hotel. 

London  and  Blackwall  Railway,  Fenchurch  street,  Terminus 
Hotel. 
14. — Midland  Railway,  Derby. 
15. — British  American  Land  Company. 

East  London  Railway. 

Metropolitan  Railway,  City  Terminus. 

North  StaEFordshire  Railway,  City  Terminus. 

London  abd  South- Western  Railway. 

North  London  Railway. 
17. — Lands  Improvement  Company. 

North-Eastern  Railway  Company. 
18. — Great  Northern  Railway  Company. 

Great  Southern  and  Western  Railway  of  Ireland. 

London  and  North-Western  Railway. 


16.- 


„.  ,      ^  FEBRUARY  SETTLEMENTS. 

Ticket  Day— February  27th. 
Account  Day— February  28th. 


PUBLIC     COMPANIES. 


RAILWAY  COMPANIES. 

A/on  Valley  Railway. — Creditors'  claims  must  be  sent  to  the 
official  liquidator  by  the  9th  March. 

East  London. — The  report  states  that  the  Brighton  Company 
have  promised  to  open  the  portion  of  the  line  between 
Deptford  road  and  the  South  London  Railway  at  the  Old 
Kent  road  on  the  1st  March.  During  the  'past  six  months 
the  total  receipts,  alter  deducting  the  Government  duty, 
have  been  2,359/,  47  per  cent  of  which  belongs  to  the  com- 
pany. The  business  of  the  large  foreign  cattle  market  about 
to  be  erected  at  Deptford  Dockyard  will  bring  additional 
traffic. 

Glasgow  and  Cape  Breton  (Nova  Scotia)  Coal  and  Railway. — 
The  subscription  list  closes  on  the  14th  inst.  for  London,,  and 
on  the  15th  inst.  for  the  country. 

Great  Eastern. — The  balance  available  for  dividend  is  90,042/, 
as  compared  with  68,342/  at  this  time  last  year,  out  of  which  a 
dividend  at  the  rate  of  If  per  cent,  per  annum  (against  1  per 
cent.)  absorbs  73,064^  (against  44,751Z),  leaving  as  surplus 
16,978/.  Interest  on  unproductive  capital  is  not  charged  to 
revenue.  It  is  thought  that  the  rivalry  between  the  Great 
Northern  and  the  Midland  will  reduce  the  profit  on  the  Groat 
Eastern  coal  traffic,  though  an  advance  was  shown  during  the 
last  half-year. 

Isle  of  Wight  (Newport  Junction)  Railivay.  This  new  com- 
pany is  offering  2,800  six  per  cent,  preferred  A  10/  shares  for 
application.     The  line  will  connect  Newport  and  Sandown. 

Lancashire  and  Yorkshire.— Sumiaai-y  of  the  revenue  accounts 
for  the  half-years  ended  31st  December  in  1869  and  1870 : — 

1869.  1870. 

£  e 

Gross  receipts 1,316,991    1,376,361 

Working  expenses 613,969    653,242 


NetproBls    703,022 

Add  former  bal. nee 13,222 


716,244 
Deduct  preference  charges 272,429 


723^22 
26,422 


749,644 
276,551 


Applicable  to  dividend 443,816    

Dividend  at  the  rate  of  6}  per  cent,  per 

anuum  428,409    (7  %  p.  a.) 

Surplus 15,406    

Capital  Account. 

Expended. 
£ 

To  3mh  June.  1870 23,598,953     

During  the  half-y,ar 193,727    


472,993 

441,276 

28,717 


Total,  3l8t  December 23,792,680     23,697,048 

Estimated  capital  outlay  during  the  current  half-year,  245,000/. 
The  surplus  revenue,  28,717/  carried  forward,  is  equal  to 
more  than  another  f  per  cent,  per  annum  in  dividend.  The 
Shawford  branch  has  been  opened,  and  various  other  works 
are  in  progress.  Bills  have  been  deposited  to  enable  the 
company  to  extend  the  railway  from  Chatbum  to  Hellifield 
on  the  Midland,  and  to  make  two  short  branches,  one  to  Astley 
bridge,  near  Bolton,  and  the  other  to  Heap  bridge,  near  Bury ; 
also  for  a  branch  railway  from  Low  Moor  to  Pudsey,  in 
the  West  Riding  of  Yorkshire.  The  Chatbum  Extension, 
Hi  miles  in  length,  will  complete  the  connection  between  the 
company's  line  and  the  Midland  Railway  in  the  district,  and 
the  Low  Moor  to  Pudsey  line  will  be  about  five  miles  long. 
The  estimate  of  additional  capital  required  by  these  new 
works  is  700,000/.  Refei'ence  is  made  to  the  death  of  the 
late  chaii-man,  Mr  George  Wilson. 

London  and  North-  Western. — Dividend  announced  at  the  rate 
of  7i  per  cent,  per  annum. 

London  and  South-  Western. — The  following  is  a  summary  of 
the  revenue  accounts  for  the  second  half-years  of  1869  and 
1870  :— 


1889. 
£ 

Gross  revenae  907,383 

Working  expenses  469,919 


1870. 

£ 

947,903 

476,625 

472,378 


Ntt  profit   437,664    

After  adding  previous  balances,  &c.,  and  after 

deducting  all   preference  ehaigos,  there 

remains  available  the  sums  uf 213,256     237,900 

Dividend  on  the  ordinary  htjck  at  the  rate  of 

6}  per  cent,  per  annum   20i),168    (5}%p.a.)     224.702 


Surplus  8,097     13,198 

The  capital  expenditure  to  the  Slst  December  was  17,019,657/; 
leaving  a  balance  in  hand  of  50,235/.  Debenture  charges  have 
been  reduced  by  paying  off  5  per  cent,  and  4i  per  cent,  bonds 
and  renewing  them  at  lower  rates,  and  as  stock.  The  directors 
propose,  in  lieu  of  the  former  terms,  to  undertake  the  work- 
ing of  the  new  Barnstaple  and  Ilfracombe  line,  as  it  is  im- 
portant to  the  company  that  it  should  be  constructed,  at  a 
fixed  annual  payment  of  6,000/  as  a  consideration  for  all  the 
earnings  of  the  line. 

Metropolitan. — The  past  half-year's  gross  receipts  were 
204,876/,  as  contrasted  with  199,826/  for  the  corresponding 
half  of  1869.  After  deducting  working  expenses  and  pre- 
ference charges,   the  sum   of  65,234/  remains   availablfi  for  a 
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BANKERS^     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURiriES,  Aa 


Diridoida  Doe. 


Bbitisr  Fcxm. 


Jan.  5  July  5  ... 
JkH.  &  July  5  ... 
April  S  Oct.  6... 

Feb.28'Aog.31 
lUy  31  NoY.  30. 
June  1  Dec  1... 
JniM  1  Dec  1... 
JUM  1  Dec  1... 
Feb.  le  Aut  16. 
Mw.  31  Sept.  30 
Mir.  31  Sept.  30' 


Jan.  5  jDly  5  ...  3  per  Cent.  Console 

Do  for  Account.  Nor.  3 . 

Anril  5  Oct.  5...  3  per  Cent.  Reduced  

April  4  Oct.  S...  Sew  3  per  Cent. 

Jan.  6  July  6  ...     Do  3i     —     Jan.  1894 

Jan.  i  July  S  ...     Do  2)     —     Jan.  1894 

Jan.  S  July  5  ...     Do  6       —     Jan.  1873 

Jan.  5  Julys  ...  Annuities Jan.  1880 

April  5  Oct.  5...      Do   Ajir.  1886 

Feb.  4  Aug.  4...      Do  (RedSraTeL)  Aug.  1908 
Mar.  11  S'pt.  11  EUchequer  Billa.  1.000<.2)%.. 

JniM  11  D«c.  11      Do  loM.  30M.  and  dOM  

iNDiA.v  GoTT.  SKcuami^s. 
IndU  Stock,  loi  %  Apr.  1874 

Do  6%  Juy.isao 

Do  4  %  Oct.  1888 

Do  Enfaced  Paper,  4  % 

Do  do  5  % Jan.  1872 

Dodoai%  May,  1878 

Do  do  5  %  Rupee  Dbu..l872 
Do  do  S  %  do         1877 

Do  do  6  %  do         1882 

Do  Deben.  5  %  ..  Ang.  1873 

Bo  Bond>,  4  %  1,000/. 

,,     Do  do  4  %>  under  1,0001    ... 

April  5  Oct.  S...  Bk  orEnglnd  a-  .4)  %  laat  i  yr 
April  1  Oct.  l...,Canadian  4  %  Hoiiila,  red.  I>y| 
I  Dominion  olCauaila  in  1903 
April  I  Oct  1...  Corptn  of  Lon.  Bd»,  1877,  4}  % 
June  1  Dec.  1  ...<     Do  do  1879,4}% 

Jan.5  July  5...'    Do  do  1882, 4)% 

April  5  Oct.  5...      Do  do  1881, 4i% 

Jan.Apr Jly.Oct, Metrop.Bnl  ot  Wrka,  3i  %  Stk. 


7s  12ap 
7>  12ap 


109}  10 
lOlt  i 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


DiTidends 
Dae 


Jan. 
Jan. 


Jan. 


Julv 
July 


'9ldei 


;243i  46 


|101  103 
102  103 
102     103 


FOREIGN  STOCKS,  BONDS,  &c. 


Jan.   Jaly  H    Jone. 


June  Dm 
J  una  Dae. 
April  Od 
Joaa  Dae. 
April  Oct 
Mar.  Sept 
Jan.   July 

Jan.  Joly 
April  Oct. 
Mar.  8«pt 
Juo«  Doc. 
Jan.  Joly 
Jan.  July 
Jan.  July 
April  Oct 
Maf.  Sept 
Mar.  8«pt 
Jane   Dae. 


1"/ 

1' 

1 


Jan.    July 

May    Not 

May   Not. 
Mar.  Dapt 


June. 
Jane. 

Jane. 
June. 
July. 
JlUM: 

Jone 

1871 

Mar. 
'Mar. 

Apr. 
•Jan. 

May. 

Apr. 

Mar. 

Mar. 


July 
Jan.    July    ... 
May,   lt)e»o'De 

n-oe 


i    '  July. 

...     May 

...  May. 
Z  'Jan. 
1*1  •Dec 


lUr.  flert 
AlrtToet 
'•■•"jiiy 


I    I  July. 

a     Feb. 

~.  i    ... 
1       Apr. 

...  'Jaa. 


Arsentla^  1868...  a  % 

BruiUan,  1862  ...  4% 

Do  1868 4i% 

Do  1860  6  % 

Do  1880  44% 

Do  1863  44% 

Do  1866  6  % 

Boenoa  Ayrea 6  % 

Do  100«   

Do(Def.3%)...  2  % 
Do  1870  6 

Ch  lian,  1842 3  % 

Do  1868    ..„ 44% 

Do  18W   7  % 

Do  1867    6  % 

Do  Is-0    6  % 

^Colombian  6  % 

Dan  th.  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1883   4  % 

Do  lOiX 

Oo  1864   6  % 

""  I  ]S<».72...|  *  * 

Do  Jo,  1N73-77..  6  % 

Danubian.  1864  ...  7  % 

Do  1867 8  % 

Dutch, ei.l2guiid  •.(J% 
Ecuador.NewCon.  1  % 

Do  ^I'""'""*' l^ 
i  Lfi 


90 

81 

88 

90 

88 

90 

96 

98 

82 

84 

82 

83 

934  944 

Jaly 

onu.  July 
Mar.  Sept. 
J^n.  Ju  y 
June  Dec. 
May  Nov. 
May   Not. 

April  Oct 

April  Oct 
April  Oct. 
April  Oct, 
May  Nov 
Ftb.  Aug 
Jan.  July 
June  Dec. 
June  Dec 

Jan.,  1871 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
Jan.  Jnly 
Jan.  July 
Jan.  Julv 
Jan.  July 
Jan,  July 
Feb.  Aug. 
April  Oct. 


Next 
Draw- 
ing. 


July. 


not  applied 
2  'Not. 
14  'Mar. 
U 


Name. 


Coup.  1866 
Coup.  1866 
Coup.  I860 


0.16 


046 


•Jan. 

•Jan. 
•July 
•July 
•Aug. 
Fob. 


June. 
Apr 

Apr. 


Peruvian,  1S65  ...  6  % 
Do'70Sciijllpd  «  % 
Dodo,624(do... 

Poitugueae,  'es-e?  3  % 
Do  1869  3  % 

RuMian,l822,£8il  &  % 

Do  1S50   44% 

Do  1S60  44% 

Do  1869  3  % 

Do  1862   5  % 

U    fAiig-Otch.l  ,  „ 

Do  do,  8«  15«...  6  % 
Dodo,  1H66,  lOO;  5  % 
Do  do,  8«  158...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    6  % 

San  Domingo 6  % 

Sardinian 5  % 

Spanish    3  % 

f»{?.t.ga'g^h% 

.Swedish  Provncial 

j      Mortgage  l-oan  4  % 

DoGvernmntl86+44% 

Do  do,  1S68 5  % 


Closing 
Frees. 


2.41 


•July  iTurliish,  1854 6  % 

•Dec.       '"    """ 

May. 

May. 

M's'y. 

•May 
Mar. 


Do  1858   6  % 

Do  100( 

Do  1862  6  % 

Do  100( 

Do  1863   6  % 

Do  1885   6  % 

Do  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869  6  % 

Do  100( 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  % 

NorK.— Dividends  on  the  before-mentloDed 
payable  in  London. 

Belgian,  ex  26f  ...  24% 
Dodo  14% 

Dutch  Ceit,exl2g  24% 
Dodo   4  % 

French  rente8,x26r  44% 
Dodo  3  % 

Italian,  1861,  x26f  6  % 


not  applied 
not  applied 


Coup.l867lnot  applied 


Jan.  .Inly 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.   Julv 


894  904 

73  75 

32  33 

32  33 

86  88 

89  90 

M  66 

86  86 


90  92 

68  684 

844  8-»{ 

65  68 

70  72 

30  304 

76  77 


99  101 
79     81 

60  62 

61  63 
82    64 

a  in 

69  61 
99  101 
614  62 
624 


AMERICAN   STOCKS. 


Name. 


Atocks 


62f60c 
644  64} 


•  The  drawinga  an-  yearly  in  the  case  of  stocks  to 
which  asteiisliB  are  prcflxcd.  In  almost  all  other  ciiacs 
where  there  are  drawings,  half-yearly.  ' 


914  924 

n    81 
104      6 

98  100 
88    81 


»'tl»."A««Ji««pj3iii< 
April  «>  t;  3  Tli: 
Jaa    Joly,  3     *Dk. 


....        Is    ,•!>.». 

Ja«.    July 

April  Oct  «M  'Jaa. 

April  Oct 

Jait   Joly    ...   •!)»». 
Feb,   iwi    ... 
Jan.    IHB7n»e 
Jan.,  l<M7n'n« 
April   Oct.  n'na 
Jan.    July    ] 
Ftb.   Aof.  t 
l  Jaa*  iJac   „ 
Joae  iHt.'  „ 
JuM  Dm.   .. 


82 


COLONIAL  GOVERNMENT  SECURITIES. 


£a(X»X> 
100000 


May  R«T. 


I173 


•Jan. 
Fet'. 


,I-ndWmtf 
Enptian,  1862  ...  7  % 

Do  SOOl. 

Do  100/.. „ 

Do  lg»«   7  % 

Do  600/ 

Do  100/, 

Do  1888   7  % 

n- JOOT.  Rail)  ,  ^ 
""  <    Dehntre.l"  '  * 
F*fl»cli     Nati'tiial 
Defence,  Kiig. 
Scrip,  all  paid  6  % 
Do  do  em  paid  8  % 
Orwk,  IH24-26,  .X 
Coupofra  .»...  6  % 
DoCoapooa   ... 

l|Om«Dula  „ 6  % 

Do  1M9   6  % 

^•*iraa  OoTmt 
Ballway  Loan.lO  % 

Do  (00/ 

Do  loot 

DolWO  

Italian,  |M6  (  %' 

Do  IM7, aad iaa.  (  %' 
DoMartm.liali.  6  %   M 

Japan ^  ^ 

Msxtcan  a  «. 

I'.  i-M a  J 

Do  Ang^-Froach  a  % 
MonieTUn.tarpo.  a  %i 
v>r»fl«l..  Imperial  6  % 
New  Utalwla 

"^ 3  % 

Do  Deiar'td   ... 

'*"  (  (Hectvair 
If.tlrnnan  Confe- 
I  deral'Bi  ttng. 
'    ^»^W  »  %j 

Do  do  au  yold.  «  %) 


83  86 

84  sa 

87  88 
91  82 
82  94 
84  8« 
734  74 

88  100 


86    87 


72    74 


221  M)n 
103t&ln 

200000 


Jan  &  July 
Apl  4  Oct 
Jan&  Jui> 
Feb  &  Aug 
Mart  Sept 
Jan  &  July 
Jan  A  July 
Apl  &  Oct 
Jrie  A  Dec 
Apl  *0a 
Apl  &  Oct 
Jan  A  July 
Apl  «  Oct 
May  ft  Not 
May*  Nov 
May  &  Not 


7a 

78 

78 

80 

w 

K3 

77 

79 

•~ 

... 

M 

6A 

m 

100 

134  14 

7 

8 

86 

98 

231  2»i 

4U 

41 

lOlll) 

British  Columbl«,lH72  0% 
Do  1894  6% 

Canada,  1877-84  6%  104 

Do  6%  101 

I>o  6%  104 

Do  5%    98 

Do       Incrbd.  .Stk.  6%    97 

Do       Dmn.ol,1903  6% 

Cape  of  a.  Hope,  1873  6%  102 

Do         1S9O-I90O  6%  109 

Do         1880-90...  6%  107 

^  ,,  Do         1891  6%  107 

234000  Apl  «  Oct  Do         1900  6%  102 

260000  May*  Not  Ceylon,  1878 6%  107 

I00()0()May*NoT     Do.     1872  6%  102 

3ill<lO(lMaytNoT      Do.      1882*  1883...  6%  110 

367600         ...  Jamaica,  1887  4% 

200000  Jen  £  July  Mauritius,  1878 6%  103 

300000  Jan  &  July        Do  1878 6%  107 

.May&Nov        Do  1882. 6%  109 

Feb*  Aug       Do         1896-98  ...  8%  HI 
M>y*NovHe'brne.Corp.l887-76  6%    ... 

Apt  4  Oct  Natal  6%  109    111 

.\la>*Nov      Do    «%  108     no 

,:.„        J»»  *  July  New  Brun.wick    8%  1044  M,\ 

ll.)6NKiJan*  July  New  H.  Wales.  1871-76  6%  100    101 
387l800Jari«July      Do        do  1888-1900  6%  100    101 

...     JanAJuy      Ko  do  66/ paid 6% 

660000  Jail « July      Do  red.   bv    annual        > 
draw.fmB7to7S 


160000 
400000 

126000 
18660(1 

KKKIDII 
I'MKIIIII 


106 
103 
10« 
99 
99 
100 

lot 

HI 
109 
109 
104 
10» 

hn 

112 

105 
1"« 
111 
113 


1000000 Jaa* July     Do  l'j'\*"- '''.'l 
'  (Irii 'Tito  »8| 

96600  Jan  *  JulyfNew  Zealand,  1891  ., 
ri«82<K>Jan4Julv 
4mu»«iyu.«erly^ 
2-,»>«K)Mar4Hrpl 
mTa*)itV!  t  Dec 

38760  Apl  *  Oct 


Do 
Do 
I>a 
Do 


C'onsol. 
1881  ... 
1881  ... 


U^  /Pro.  of  Auc.l 
(•er.l42,l88«f 


^ 


•71 


260000  Jan*  July  Nova  Scotia.  IH76.... 

■""-**,   'TnAJaly  Do  |H8«J 

'V  July  gueetrsland,   lHH;i-6  .. 

.tJuly  Do  1881 

I,  4  July  8.  Australian.  1871-80 

',.'.'-'.1  J«ii  A  July  Ifu  |8H|  01 

u  ;;  .i,l,n4Joiy  Do         1882-1816 

l".^',!  Br, J  an  4  July  VasmanlMn,  IN06 

l>Ni)NH)  Jan  ft  Julv      I 'o  red.  1 883  to  180] 

;«.««»)  Jan4  July  Victoria  

8fl<«»«i  Jan4  July       De       1881 

7l>lr>>ii  Apl  4  on,       llo       1888-a.., 
21lt7<»»)JaM4July       IH)      la»«. ""  4<i  joTj  \[ri\ 


8%  100    101 

6%    8«4  1004 

8%  108  110 
6%  884  81*4 
6%  884  8U( 
6%  108     111 

«%  108  no 
a%! 

a%l02  104 
N%  lot  106 
«%  1074  1084 
«%  1074  1084 
6%    

n%  loo 

«%  108 
8%  KM 
6%  108 
8%  ... 
6%  113 
8%  112 


Kill 
111 
Kn 
lux 


114 
ll.'l 


>  Jaaaarr,  AfM,  Jalf,  Citaber. 


Doited  States  6/20  years...  6% 

Do    

Do    

Do    6% 

Dol867,371,346J50dol,»  .^l 
issued  up  to  27  Feb, '69  f     ^ 

Do  1'1'40 6% 

Loui^la       Old 6% 

Do       New    6% 

Do       Levee 6% 

Do  do 8% 

Massachussets  6% 

Do    6% 

Virginia  State  6% 

Do    6% 


Re- 
deem- 
able. 


1882 
1884 
1886 
1874 

1887 

1901 


Do 
Do 
Do 
Do 
Do 


AAO.  W.  ».  Y.sec.  1  Mcrt  7% 
Do  BischoOliheims  Certs. 

Do  2  Mort. 7% 

Do  BischolTsheiaisCerts. 
DoPeonsylTanlalMirl.  7% 
Do  BischofliheimsCe.  ts. 

Do  2  Mort 7% 

Do  BischnflfsheimsCerts. 
Do  Con.  Mort.  Bonds*..  7% 
Do  Bi8choffs!ieimsCeits. 
Do  Kx.  coupons  to  bel 
funded  from  April,'67  V 
to  Jan.,  '71,  both  incl.J 

Baltimore  and  Ohio 6% 

Do  Scrip  -kV  paid 

Det&  Mil.  1  Mott  Bonds  7% 

Do         2         do  8% 

Erie  Shars,  100  dols  all  pd. 

Do     Ticket  of  Protec- 

tionConi.attchd 

7%  pref.    do.... 

6%  Cut.  Bonds. 

1  Mortgage 7% 

2  do       7% 

--3       do       7% 

Illinois  Central,  100  dole 

Shares,  all  paid 

Do       6% 

Do    Redemp.  Mcrt. 

Bonds    6% 

Do       7% 

Illinois  4  .St  L(.uis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Ball. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort. ..„ 8% 

New  Jersey,  United  Canal 

and  Kail 6% 

New  York  Central,  lOOdola 

Shares 

Do  Sink.  Fund  6% 

Do  do         7% 

Panama,  2nd  Hortoage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvua,  60  dols  shares 
Do        I  Morigage  ...  6% 
Do        2        do         ...  6% 
Do        General    Mort.  6% 
Philadelphia  4  Erie,  ' 
Mort..  (gua.  1 
ayivaiiia  Kail 
Do        with  opt',  to  be 
pd.in  Phiiadel. 
Philadelphia  and  Reading 

60  doU  siiares    

We-t  Wl.coii.in.  lUil,>    ,^ 
Land  Grant,  Mnrt...t'    ''» 


Per 

Closing 

Dollar. 

Prices. 

4a  6d 

90J  91 

4e6d 

89    91 

ls6d 

904  804 

4e8d 



... 

894  894 

4s  fid 

86}  87} 

43  6d 



48  6d' 

48  6d 

61     63 

4s  6i 

Sterling 

93    9S 

Sterling  93    95 

Steriing   55    68 

*f  6d    '63     65 


erierai     jiori. 

S  Erie,  1st) 
.  by  Perm-  > 
111.  Co.)  .../ 


1883 
1876 
1872 
1897 


48  61 
IsOd 

Stertinti 
4s  6d 

49  8d 
4s  6d 

48  6d 
4a  2d 


4s  6d 
Steriing 


88  100 
904  814 

Sterliiif   96    97 


'  laaued.  2.771.600/-re«erved  for  exchange,  3,228,400/. 


BANKS. 


Autho- 
rised 
Istfue. 

100000 

40000 
1201100 
2001 N) 
4<»I0CI 
60000 
20000 
30(KHI 
12600 
12600 
KMOO 
26000 
36000 
20000 
20000 
6O00O 
30000 
20000 
40000 

aoooo 

KOOO 

10000 

200000 

100U8 

uooo 
aoooo 
tooo 

MOO 


3  % 

4% 

4% 

364  % 

10"% 
10  % 

4  % 
10  % 

6  % 
6  % 
10  % 

10% 
10  % 
10  % 
16  % 

8  % 

6  % 


8  % 

7% 
.18  % 

7  % 

8  % 

8  % 

7  % 

13  % 

11% 


Ag-a,  Limited,  A  ... 

Albion  

Alliance,  Limited 
Angln-Ausirlan  .. 

Do  Scrip  

Anglo-Egyptian  B,L 
Anglo-Hungarian 
Anglo-Iiallan,  '68,  L 
Bauk  of  Au'tralaala 
Bank  of  K.  CrdumhU 
Do  ^  cw,  las.  at  2  p 
Hank  or  Kgy  t 
Hank  of  Otago.  Lim.'  30 
Bank  of  Koumanli 
Barrk  of  S.  Australia 
llr>k  of  Victoria,  Aus. 
Hank  of  N.  Zealand 
British  N.  Ainerlciu 
Central  <.f  London  L 
Cbi^rtfred   of  Irrdia, 
Australia, 4  China 
Chart.Mrrc.nf  India, 
Lorrdon.and  China 

l.lty  

CoKjntal   

Con  olldatad,  LIm,.. 
IXIhl*  l.oniion,Llni 

and  Kediiced 
Kagllsh  Kank  of  Klo 

ue  jM.'ir'iro,  I.iin.. 
Eriglisli,  ncotlitu.  A 
Aui'rali.n  (;trarl» 
llnriKkiig48liaiiglial 
Bajik  Corirorailon. 
Do  New   , 


20     10     134  14i 

a  M 

U    111 
48    61 
*l    41 

60     18 


31    M 

18|ll>} 
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BANKS— Con^inucrf. 

Divi- 

Autho- 

dend 

f 

Closing 

lised 
Issue. 

per 
annum. 

Name. 

s 

CO 

(S 

Prices. 

20000 

6  % 

Imperial,  Limited ...  100 

20 

17    18 

202500 

13  % 

Imtier'a;  Ottoman ... 

20 

10 

llf  Hi 

600(1 

8  % 
8  % 

Ionian  

26 
26 

25 
10 

17     19 

6000 

Do  New   

4      6 

100000 

Land  MortsageBank 

of  India,  Limited.. 

20 

4 

i     i 

fiOOOOOi 

5  % 

D..  5  %  Debentures 

1884,  for  30  yrs.. 

100 

100 

83    86 

20000 

8  % 

Lond.  Bk  of  Mexico 

&  Stli.  America.L. 

30 

20 

16i  16i 

13000 

Lond.  &  Brazilian,  L.  100 

45 

18    20 

22000 

io"% 

Do  New     

20 
100 

^ 

3       34 

SOOO 

Lond.  *  E.  Piute,  L. 

43    45 

40000 

10  % 

Do  New   

S6 

10 

10}  Hi 

60000 

8  % 

Lond.  Chart,  of  Aus. 

20 

20 

234  Mi 

50000 

17  % 

London  and  County. 

60 

20 

49t  60i 

80000 

18i  % 

London  J  lint  Stock. 

50 

15 

37    38 

60000 

10  % 

Lond.&S.Francisco  L   10 

10 

14    18 

26000 

3i  % 

London  &  •<.  African   20 

20 

134  Hi 

10000 

3  % 

Lond.&  S.  WfStern.L  100 

20 

8     10 

100000 

18  % 

Lond.jc  Westmin.ter.lOO 

20 

62    63 

15000 

5  % 

Mercliant,  Limited  ...[100 

25 

20    21 

20000 

6  % 

Metropolitan,  Lim...|  10 

10 

8      84 

8040 

6  % 

Midland,  Limited  ...100 

20 

194  204 

300000 

10  % 

Nati  >nai  of  Australaa 

6 

4 

44    64 

30000 

6  % 

National  of  Lpool.  L. 

25 

5 

10000 

20  % 

NationalProv.ofEng. 

100 

42 

65000 

20  % 

Do 

M 

12 



22600 

Do  New,  iss.atlOp 

20 

7 



40000 

7  % 
10  % 

60 
20 

30 

20 

,^ 

50000 

New  South  Wales... 

34    36 

50000 

6  % 

North-VVcstem  

20 

7* 

60000 

12  % 

(Oriental  lik.  Corpor. 

25 

26 

^    43 

27210 

6  % 

Provincial    Banking 

Corporation,  Lim.. 

50 

10 

3      34 

20000 

20  % 

Provinci  si  of  Ireland 

UK) 

26 

4000 

20  % 
4% 

10 

10 

17061 

Standard  of  Bfitish 

S  Africa,  Lim... 

100 

26 

11    13 

10000 

4  % 

Do  issued  at  6  pm. 

KNI 

10 

3      4 

40000 

12  % 

Union  of  Australia... 

25 

25 

39    40 

80000 

15  % 

Union  of  London     .. 

50 

16 

39    40 

INSURANCE  COMPANIES. 


Autho. 
rised 
Issue. 


Divi- 
dend 
per 
annum 


60000  7;14/6% 
10000;     4  % 


awoo 

3000 
60000 

20000 
6000 


13J  % 
6  % 
25  % 

10  % 
6  % 


Name. 


Allijure  Brit.  &  For.  100 

Do  Marine   100 

60 
100 


6000a  6  % 
4000140  %ib 
6160  44  % 
SOOOOl  5  % 
lOOOO!  10  % 
200001  74  % 
40000       ... 


10000 
26000 
6000 
20000 
20000 


6  % 


6  % 
5  % 


Atlas 

Arfjus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  Enerland 
l^lerical.  Medical,   & 

Genaral  Life   , 

('ommercial  Union  . 

County 

Crown 

F.ag1e , 

Equity  and  Law 

Eng.ifcScott.Law  Life 
English  and  Scottish 

Marine,  Limited... 
General, 


12000  4  prsh. 
7500|  10  % 
13163;  32  % 
600001  12  % 
10000  4}  pr  8. 


100000 

15  % 

20000 

6}  % 

87604 

20  % 

48626 

6  % 

36862 

4  % 

40000 

10000 

6  % 

20000 

4i  % 

60000 

10  % 

10000 

38J  % 

50000 

10  % 

40000 

16  % 

40000 

60  % 

40000 

... 

... 

5  pr  sh. 

9  pr  sh. 

2500 

124'  % 

200000 

80  % 

689220i 

25  % 

100000 

Hf  % 
724  % 

1600 

4000 

22/  pr  8. 

100000 

10  % 

10000 

6  % 

40640 

20  % 

6000 

37  % 

60000 

15  % 

20 
50 

100 
60 

100 
60 
60 

100 
50 

25 

I- ,100 

iGlobe  Marine,  Lim..   20 

iGresham  Life.. 20 

Guardian 100 

Home  «nd  Colonial 

Marine,  Limited...   60 

Imperial  Fire 100 

In-ptriai  Life 100 

Indemnity  Marine...  100 

Law  Fire 100 

L«w  Life 100 

ILancashire  20 

Legal  &  General  Life   60 
Liverpool  &  London 
Fire  and  Life  ...    20 

Do  Globe  (H  anus)    ... 

London 25 

Lond.  &  l.ancas. Fire  25 
Lond.  &  Lanca-.  Life  10 
Lond.  &  Pr.jVin.  Law  60 
Lond. &Prov. Marine    20 

Marine 100 

Maiitime,  Limltod...  10 
N.  Briti.*h  &  Mercan.   50 

Ocean  Marine 26 

Oriental  it  gil.M«rln<    26 

Pelican 

Phoenix 

Provident  Life  100 

Rock  Life 5 

Royal  K.xchanee Stk 

Royal  iQsurauce 20 

L'ninn    200 

Sun  Fire 

Do  Life 

Thames  and  Merney 

Murine,  Limited...  20 
Thetis  Marine,  Lim..  20 
Union  Marine,Liver-    60 

pod,  Limiled 

Universal  Life    100 

Universal  Marine,  L   20 


10 
10/ 
100 
3 
20 
all 
all 


21i  214 


84    8J 


94     94 


4 

4|    64 


4i 
260 


Closing 

Prices. 


474  47i 


2i    3 


28i  28} 
184  19 


162 


8}    9i 

io'}"ii 
iiV'n} 


DOCKS. 


Autho- 
rised 
Issue. 


19347 
6766697 
1062500 
600000 
360866 
887071 


M    Paid. 


Stock 
00 
Slock 
100 
stock 
dtoek 
Stock 


East  itni  West  India  .. 

Hull 

London  and  St  Katharine 
Do  bebcnture  Stock  4% 

Milwall    

Southampton 

Surrey  Commercial 


Closing 
Prices. 


116  117 

43     45 


21     23 
67    60 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

Paid. 

Name. 

Closing 
Prices. 

200000* 

430000i 

28000 

64000 

33000 

Stock 
Stock 

ei 

10 
10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 

20 

Stock 
1 
10 

100 
100 

64 

8 
all 

aU 

8 

all 
all 

all 

all 

all 
all 

all 

24 

8 
all 

100 
all 
all 

Anglo-American,  Lim... 
Anglo-Meditrrnean,Lim. 
Do            New... 
British  Anstralian,  Lim 
British  IndiauExtension, 

75      76 
120    122 

4i     "44 

7  74 

7J      7S 
4        44 
6}      7 

94      9} 
Hi     11} 

8  84 
11      13 

6        64 

44     64 

7}     '84 

13}    14 

237    242 

120000 

British    Indian    Subma- 

42500 

China  Suhmnrlne,  Lim... 

61000 

Falmouih.  Gibraltar, and 
Malta,  Limited  

40000 

60000 

17000 
13000 

Great  Northern  China  & 

Jap.in  Extension  

Indo-European,  Limited 
Vlar^eilles,  Algiers,  and 

12000 

Meditenanean      Exten- 

32000 
10000 

Panaina  &  South  Pacific, 
Limited    

58000 
2S00OOZ 

Sicii^l^    Tranjatlantique 
Francais,  Limited 

2i      24 
6        64 

65000 

VVest  India  and  Panama, 
Limited  

GAS. 
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w 
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6 
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10000 

6 

4 
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26 
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20 
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20 

74 
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26 
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10 
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10 

6 
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10 

6 
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10 
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10 

10 
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10 
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50 

all 
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10 

10 
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6 
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50 
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40 

all 

3000 

10 
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3000 

20 

17 
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60 
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6000 

25 
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5 
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5 

24 
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20 
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141000/ 

Stick 
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360000( 
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40 
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20 
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31000 

20 

all 
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50 
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24 
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10 

all 
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10 

6 
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10 
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KXKJO 

10 

9 
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10 

9 

20000 

10 

1 

Bombay,  Limited 

Do  eo  New 

Commercial    

Continental  Union   

Do  do  New 

1)0  do  7  %  preference. 
Equitable 

1)0 

European    

Do  New 

Gas  Light  and  Coke,  A.- 

Do  A 

DoB 

Do5%pf.conv.(lstis8) 

Do  C,  10  %  preference 
Imperial  

Uo 

Do 

Do  New,  1870 

Imperial  Continental  ... 
Independent  

Do 

LV) 

London    

Do  Parliamentary  ... 
Oriental,  Limited 

Do  New  

Plicenix    

Do...  

Do  New  

Badifr. 

Rio  de  Janeiro,  limited 
Sou'h  Metropolitan  

Do 

Do 

Suit  y  Consumers 

Do 

Western,  A 

Do  B 

Do  C 

DoD 


Closing 
Prices. 


64  7 
5i  5} 
41  43 

244  264 
9}  104 
24  26 
88  90 
43  46 
15  16 
8  84 
154  16 


6}  74 
124  13 
194  20 
85  87 
164  17 
154  16 

7   7i 

66  68 

67  69 
74  84 

20  21 
85  87 
28  30 
7}  Si 
3}  4i 
34  36 
85  90 
61  64 


284  29 
88  90 
214  224 
74  8 

16  17 
10  11 

17  18 
154  16 
154  16 

34  4 


MISCELLANEOUS. 


94% 
135m 


1  p.»h. 

lo'% 

2p.s. 

6"% 
6  % 
4% 


8  % 


8  % 

1  % 

7  % 

6  % 


Anglo-Austrian  Bondholders" 
ComndtteeCer  8.  of  Claims  1 

Anglo-Mexican  Mint 

Australian  Agriuultural.. 
Australian  Morti-'at'e  Land  & 

j      Finance,  Limited  

lAvon-ide  Engine,  Limited 
Baugparah  Tea  Estates,  Lim.. 
Iterlin  Water  Work.s.  Limited 
Bolcuow  Vaughan,  Limited... 
Boston    City    (U.    S.)    5    % 

Sterling  Loan 

British  Amoticin  Land.. 
British  Intlian  Tea,  Limited... 
British  Stup  Owners  ... 
Canada  Company  ... 
Central  Aryentne  Land,  Lim. 
Ce\  Ion  Company,  Lla*ited 

Do  A  shares 

City  of  Lon.  Real  I'ropi  rty,  L. 
1  iiy  of  Milan  Improve.,  Ijm. 

iCity  Otilces,  L  mite  1 

'Colonial,  Limited   

Do  , 

Co.  of  African  Merchants,  L.. 
Copi  er    .Miners  of    England, 

pref.  74  %   

Credit  Foiicier  of  EuKluad,  L, 
Credit  Foncierof  Mauritius,L. 
Crystal  Palace 

Do  Preference 

Do  6  %  Perpetual  Debcntrs  ! 
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B 

10 

7 

10 
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10 
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30 
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50 

44 
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20 

7* 
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1 

i 

20 

10 

20 

6 

25 
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30 
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20 

50 

224 

10 

3 
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Slk. 
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1      3 
13    134 
18    19 

4      44 

"2  "4 
16}  16i 
62    67 

93    95 

16  17 
24    34 

73    75 

"64  "6} 

14  2 
64    6 

"94  ioi 

17  19 

""i  '" 

8  10 
3  3i 
94  10 

18  20 
93    88 

110  116 


MISCELLANEOUS— Con«i,me(/. 


Divi- 
dend 
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ann. 


3-5% 
7  % 
9  % 
7  % 


6|&bs 

4  % 

6  % 
10  % 
6  % 

6  % 

5  % 
10  % 
16  % 

34% 


5  % 

8% 

6% 
4  % 

7}% 

10"% 


9760 
15250 
6 

10% 

3  % 

6s  p.  8, 

17  % 
10  % 

■A 

ib"% 

10  % 
64% 


Name. 


10  % 

3  % 

8  % 

8  % 

6  % 

fi  % 

64% 

7  % 

10% 

6  % 

6  % 

8% 

16  % 

6  % 

20%] 


20  % 

7  % 


2  6  PA 
7'% 


Darjeeling,  Limitert    

Kaslern  Aasam,  Limited  ., 
E  i.  Land,  Crdt.,<fe  linance.  L. 
Ebbw  Vale  Stl.,  Iron,  &  Coal,  L. 
1-^gypt  7  %  Viceroy  MorLLoan 

Do  9%  Guar.byEfrvpt.GoT. 

Do  7  %  Khedive  Mort.  Loan 
RgyptianCom.  &  Trading,  L. 
English  &  Austral.  Copper,  L. 
English  ind  Foreign  Credit... 
European  Com.  of  Danube.  4% 

Bonds,  Guaranteed 

Fairoairn  Engineering,  Lim... 
Fnre  Stteet  Warehoiise,  Lim. 
Foreien  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

Do  5%  

General  Credit  &  Discount,  L, 
(yi  neral  Steam  Navigation  ... 
Hooper's  Telegr(>h.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradnginto) 
India  Rubber,  Gutter  Peicha, 
&  Telegraph  Works,  JJm... 
International  Finan.  Soc.  Lim 
International  Land  Credit,  L, 

Italian  Land 

Italian  Trriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1S70  ... 
Land  Secu'itie-,  Limited  ... 
Liebig'a  Extract  of  Meiit.Lii 
Lon .  i  Cnty.  Land  *  Build.,  L. 
London  Financial  A^sso.,  Lim. 
Lon.  General  Omnibus  Co.,  L, 
Loniion  &  Glasgow  Engineer- 
ing <fe  Iron  Shipbuilding,  L 
London  Tramways    

Do  

Madras  Irrigation  ana  Canal. 

Guar.  5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  

Merchant  Shipping,  Linnted.. 
Millwall  Iron  Works,  Limited 
Natal  Land  &  Colon.  Co.,  Lim, 
National  Discoimt  Com.,  Lim. 
National  Sieam  Ship,  Limited 
Nerbudda  Coal  andlnm,  Lim, 
New  Gellivara,  Limited,  A    I 

Do  f 

New  Quehradii,  Limited   , 

New  Zealand  Loan  and  Mer- 
canrile  Agency,  Limited 
New  Zealand  Trus't  &  Loan.  L 
North  British  Australasian,  L, 
Nith  Metropolitan  Tramways 

Do  

Oriental  Financial,  Limited... 
Otag>  &  Southland  Invest.,  L. 
Peel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  Steam 

Do  New,  1867 

Rhymney  Iron 

Do  New 

Rio  de  Janeiro  City  Improv.,L. 

Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certificates 

Royal  Mail  Steam  

Scottij-h  Australian  Invest., L. 

Do^J  %  Guaranteed  Pref.... 
Boci^td  G6n6ra.\e  de  TEmpiie 

Ottoman 

S.African  Mort.  and  Invest, L, 

South  Australian  Land 

Telegraph  Const.  &.  Main^  L. 

Tobacco  6%  Loan,  guaranteed 

by  Italian  Government 

Do  Socidtd  Anon,  pour  la 

Kdgie  Co.  Interessde 

Tru-t  &  Agency  of  Aust.,  L 

Do  do 

Trust  and  Loan  Co.  of  Upper 

Canada :, 

Union  Steam  Ship,  Limited... 
United  Discount  Corpor^  Lim. 
Upper  Assam  Tea,  Limited  ... 

Van  Diemen's  Land  

Warrant  Finance,  L.  and  Red. 
West  India  <Sl  Pacific  steam, L. 
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28  29 
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16  17 
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10  104 
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3   34 
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134  1-ii 
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i  i 

n  34 

6f  64 
40  45 
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4i  6 
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83  36 
44  46 
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84  »1 
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6}  6 
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"84  "»» 
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INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta'-y  of 

State  for  India  in  Council. 


£ 

237696 
881700 
1000<X) 
1292100 

istmaiio 

3lKHI(«)0 
1000000 
410000 

1968600 
107  4160 
883900 
175600 
100000 
42900 
916600 
490800 
2(K)00 
180300 
650000 


Boatbey,  Baroda,  and  C.  India 
Do  do 

Do  do 

East  Indian 

Do         

Do*       

D,*       

Do»       

Eastern  Benzal   

Great  Indian  Peniaaaia 

Do  

Do  

i^reat  Southern  of  India  

Do  

.Madras ;. 

Do     

Do     

Oude  and  Rohllkund,  Limited 

Scinde  (Indus  Flotilla) 

Do       


6  % 

6  % 
44% 

5  % 

6  % 
6  % 
44% 
44% 
6  % 
6  % 
6  % 
44% 
6  % 
44% 
44% 
6  % 
6  % 
5  % 
5  % 
44% 


102  104 

102  104 
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108  110 
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99  loi 

98  100 
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loi  103 
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102  104 

102  104 

100  102 


*  Transferable  bj  endorsoMent,  without  stamp. 
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dividend  at  the  rate  of  3i  per  cent,  per  annum,  leaving  as 
enrplus  after  this  payment  99/.  The  deferred  stock  dividend 
is  at  the  rat«  of  J  per  cent,  per  annum.  The  capital  expended 
to  the  31st  December  was  7,295,101/,  including  103,(>8'2/  during 
the  six  months  under  consideration.  The  Chatham  and  Dover 
traffic  will  be  accommodated  about  next  May.  The  agreement 
with  the  District  Company  tenninates  at  the  end  of  the  cun-ent 
half-year,  but  it  is  believed  that  company's  board  are  pre- 
pared to  consider  any  fair  and  equitable  proposal  for  its 
renewal 

Metropolitan  and  St  John's  Wood. — The  net  traffic  receipts 
for  the  six  months,  including  the  rebate  from  the  Metropolitan, 
amounted  to  5,339/,  to  which  was  added  for  rents  299/,  making, 
with  the  balance  of  197/  from  last  accounts,  5,836/.  The  net 
amount  available  for  dividend,  after  deducting  management 
and  debenture  interest,  was  1,862/.  The  directors  recommend 
that  a  dividend  at  the  rate  of  2  per  cent,  per  annum  be  de- 
clared on  the  preference  shares,  which  woiild  absorb  1,832/. 
Negotiations  had  been  opened  with  the  Midland  Railway 
Company  with  a  view  to  the  formation  of  a  junction  with  that 
railway,  and  the  introduction  of  an  extensive  coal  traffic. 

Norilt  Staffordshire. — The  half-yearly  revenue  accounts  ended 
3l8t  December,  1869  and  1870,  contrasted  :— 

1869.  1870 

£  £ 

OroM  rec«ipt»— R«llwiiy>..„ 202,810  2I2.7S1 

—  C  naJl  „ 49,920  tr,593 


ATailtAle  for  dirklend    £0,042    

—on  ordinary  nock,  at  tha  rale  of  3  por  ctau 

pwuniun  48,«2    (S  %  p.  a.) 

SnrplM  l.»j    

The  capital  expenditure  is  6,660,551/.  incluiling  43,671/  during 
the  half-year.  The  cjinital  receipts  are  6,760,092/.  The  canal 
traffic  was  influenced  by  the  drought  in  the  summer,  and  the 
frost  in  the  winter.  A  considerable  amount  of  capital  outlay 
18  still  unpx-oduotive.  The  board  state  that  the  property  is  an 
improving  one,  and  they  see  no  reason  for  an  immediate  sale 
to  neighbouring  companies. 

Midland. — Comparison    of     the    two    half-yearly    revenue 
acccmnts  ended  Slst  December,  1869  and  1870  :— 

isae.  1870. 

/w  ■  £  £ 

OrtM  recefptj 1  8«9,1»7    „    2,022.0:!,-; 

Workmn  expense 8m,S28    967.594 


.,,  XetreTeiiae 984„'i«9 

AM  pnTloa*  oalanw  _ j.7M 


1,064..U1 
6.653 


IMuct  prcfcmw  charts „., 

■*'«"»''i'- _ 4M,ma 

—for  oidlnarr  dlrlduMi  at  the  rate  of  6i 
por  cait.  i«r  aanun  .„__._„._.„. 


990.123     1,061,091 

S25.4t5     677,522 


183,572 

•4S0480     (81%  p.  a.)      •«8,065 

16,607 


Sarplan U.188    ju,./,., 

•  Dltldowlt  oo  ibt  Hlri!  Inxhani  and  Derby  stock  Indoiled  In  those  amonnu  at 
1  rate  ol  5t  per  cent.  p«r  aunura  In  lH«i!)  and  bi  per  cent.  In  1870. 
C'lipitul  Aoctmnt. 

Exptnitd. 

£ 

To*)«.J»n»,lg70 _. —    36.S5l,««    

uanag  tbo  hall-jrear „.,..„ 1.034,688    


Received. 

£ 
36,738.886 
942.203 


Totsl,  ,11M  D»i-MnbT,  1879...    37,88e,14A    »7.<Wl.i»S!) 

ly  during  the  current  half-yeiir  1,132,000/.   Tlio 

iip<jn  the  English  and  Scotch  traffic  agreement 

iiid.     The  at  present  unproductive  capital  out- 

•   nf^rly  li    million  pounds.     The  &«2ttle  and 

iiienccd  at  every  available   position,  and 

•1  made.     The  Co<lnor  Park  branch,  the 

■         '">n   at  Wigaton,  the  Yate  and 

'n,  Stenson  and  We8t<jn  linen, 

inn  <  lo-.Tn  Branch,  arc  making  satisfac- 

.0  two  ktter  are  approachinfj  completion. 

" -•■  '    !d  and  WorkHop  line  has  Vieen 

irge  amount  of  rfx^k  met  with, 

'  T-  "-.'11  branches  are  being 

;  The  absorption  of 

,  f-s  effect  fi!-'-  '^  '>f 

;  .dy.     A  ].  .ii 

■■••■1  .Tiini-l,.. ...  ...  .  |.<T 

,  ith  great  regret 

I  ■'  :iilvert  to  the 

i  .ondon  cfial 
I  !  lion   of   the 

I'-'"  »-i1l  ndmit  of  a  dividend  on  the 

".  por  annum,  as  nmi- 

I  'orreHponding  half  of 

pl-*'t'i„n  '""  '  '"^^'"  '""^  ^-acrptuiJy  section  ia  apprr>aching  C'»m- 


Salishury  and  Yeovil. — A  dividend  at  the  rate  of  7  per  cent 
per  annum  is  announced ;  surplus,  [c,-117/. 

Sirhowy. — Half-year's  revenue,  14,593/;  net  balance,  8,923/, 
to  which  is  added  the  previous  surplus,  1,3S5/.  An  ordinary 
dividend,  at  the  rate  of  10  per  cent,  per  n.TiTiiiin,  leaves  2,623/ 
to  the  current  account. 

South  Devon. — A  dividend  at  the  rate  of  Sf  per  cent,  per 
annum  is  recommended. 

South  Eastern. — The  dividend  is  notified  at  the  rate  of  4  per 
cent,  per  annum,  22,997/  was  brought  into  the  account,  and 
1,500/  remain  to  be  caiTied  forwai-d. 

Staines,  Wokingham,  and  H'oiiji^, — A  dividend  at  the  rate  of  2t 
per  cent,  per  annum  is  announced. 

Taff  Vale. — Dividend  announced  at  the  rate  of  10  per  cent, 
per  annum. 

BANKS. 
At<gh-Italian. — Dividend  announced  at  the  rate  of  4  per  cent, 
per  a.n  Till  Til ;  surplus  2,474/. 

Birmingham  Joint  Stock. — Dividend  declared  at  the  rate  of  20 
per  cent,  per  annum  (20,390/) ;  surplus,  2,899/. 

LIoy<l'.i  Banking. — The  dividend  for  the  six  months  was 
announced  at  the  i-ate  of  12i  per  cent,  per  annum,  while  5,000/ 
was  added  to  reserve  (now  85,000/). 

London  and  South-  Western. — The  adopted  half-yearly  report 
showed  a  disposable  balance  of  6,166/,  out  of  which  a  dividend 
of  6s  per  share  was  declared,  and  500/  was  added  to  reserve, 
leaving  2,800/,  including  i-ebate.  The  position  of  the  bank  was 
stated  to  have  improved. 

Pares's  Leices^tersUire  Banking. — The  year's  profits  have 
amounted  to  38,664/,  to  which  has  to  be  added  4,372/  brought 
over  from  the  pre^dous  year,  making  altogether  43,036/.  The 
directors  recommend  the  payment  of  6/  per  cent,  for  the  half- 
year,  and  an  extra  dividend  of  11  per  cent,  for  the  half-year, 
making  the  dividend  14/  per  cent,  for  the  year,  free  of  income 
tax.  They  further  recommend  that  4,000/  be  added  to  the  re- 
served fund,  and  4,311/  to  be  carried  forward. 

Sheffield  ami  Uo'Jierham. — Dividend  declared  at  the  rate  of  12i 
per  cent.,  with  a  bonus  of  5  per  cent.  The  resei-ve,  with  the 
addition  of  4,435/,  amounts  to  78,949/. 

York  Union  Banking. — Year's  net  profit,  20,150/.  Dividends 
equal  to  15  per  cent,  for  the  year  have  been  declared,  free  of 
income  tax.  The  surplus  increases  the  guarantee  fund  to 
76,238/. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 
General  Credit  and  Discount. — At  the  meeting  the  5  per  cent 
per  annum  dividend  was  declared. 

ASSURANCE  COMPANIES. 
Manchester   Fire   Office. — A   dividend   of    5   per  cent,    was 
declared  at  the  meeting,   making  7^   per  cent,  for  the  year. 
Balance,  15,514/. 

TELEGRAPHS. 
Anglo- Mediterranean   Telegraph. — Quarter's  interim  distribu- 
tion, 2  per  cent. 

Falmouth,  Gibraltar,  and  Malta  lelegraph. — Receipts  for 
January  4,418/. 

Svciete  du  Cable  Transatlantii/ue  Franqaw. — The  directors  of 
this  company  have  declared  an  interim  dividend  of  2  per  cent., 
or  Ss  per  share,  payable  on  1st  March  for  the  quarter  ending 
31st  Dec.  Owing  to  the  non-receipt  of  accounts  from  the 
French  Government  during  the  continental  war,  the  usual 
general  meeting  to  approve  the  balance-sheet,  and  declare  a 
fanal  dividend  for  1870,  is  postponed  for  the  present. 
MISCELLANEOUS  CO.MPANIE&. 
Brighton  Hotel. — The  gross  profits  for  the  year  amounted  to 
12,649/,  as  against  9,078/  in  1869 ;  while  the  net  profit  was 
6,407/.  A  dividend  of  3  per  cent,  was  declai-cd,  free  of 
income  tax,  absorbing  3,147(.  It  was  also  decided  to  write  off 
the  improductive  expcnditm'e  of  the  previous  years,  2,168/. 

Britiih- Indian  Ten.— The  yield  for  1870  has  been  about 
264,000  lbs.  A  small  revenue  surplus  ia  looked  for  on 
making  up  the  accounts. 

Cltaring  Cross  Hotel. — Half-year's  receipts,  38,873/;  net 
balance,  11,277/.  Dividend  declartd  at  the  rate  of  10  per 
cent. 

Corporation  of  London  4  per  Ceut.  Bonds. — This  new  issue 
for  the  construction  of  the  foreign  cattle  market  has  been 
taken  up  in  full. 

County  and  General  Gat  Conmtnem,  Limited. — The  bqnidfttors 
have  declare<l  a  second  dividend  of  lOs  in  the  pound  to  the 
creditors,  making  208  in  all. 

Durham  County  I'ermnnent  Benefit  Building.  —  Creditors' 
claims  must  be  forwarded  to  the  interim  official  liquidator  by 
the  2Hth  instant. 

Estate  Compani/. — Tlic  report  recommends  a  dividend  at  the 
rate  of  5  per  cent,  per  annum,  with  a  Ijonus  of  lOg  [wr  share, 
leaving  2,057/  to  be  carried  forward.  The  net  increase  of  the 
rentals  during  the  past  year  has  b<'(;n  874/,  and  the  prospects 
and  the  various  projx'rticjB  are  stiiti'd  to  l)e  satisfactory. 

Hinrain  Collifn/  and  Coal,  Limited. — Mr  B,  A.  McLean  has 
iKsen  appointed  liquidator,  and  all  claims  should  be  sent  to 
him  by  thp  25th  inst.,  the  25th  of  March  being  appointed  for 
the  adjudication. 

Langham  Hotel. — Half-year's  dividend  recommended  at  the 
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rate  of  10  per  cent,  per  annum,  while  10,OOOZ  is  added  to 
reserve. 

Lion  Brewery. — At  the  meeting  a  7  per  cent,  dividend  was 
declared,  making  12  per  cent,  for  the  year. 

London  Rice  Slill. — Tear's  dividend  announced  at  12i  per 
cent.     10.000/  is  added  to  reserve. 

MiRwail  DocX-.— Half-year's  net  profit,  12,635/ ;  dividend  at 
the  rate  of  3J  per  cent,  per  annum  announced  on  the  prefer- 
ence shares. 

Nictheroy  (Brazil)  Gas. — An  addition  of  336  public  lights 
has  been  ordered  by  the  authorities,  and  further  additions  of 
350  lights  are  to  be  constructed.  The  1,100  unissued  shares 
are  to  be  oifered  for  subscription. 

Tower  Subway. — The  directors  recommend  the  addition  to 
the  capital  of  6,000/  in  shares,  and  2,000/  in  debentures.  The 
new  mode  of  using  the  subway  for  foot  passengers  at  low 
fares  is  foimd  to  answer  expectations. 


Ctf  Commerfial  Cimtg, 

FOREIGN  MAILS. 


Destinations. 


Austraiia  . 


Brazil,  Buenos  Ayres,  and  Monte  Video  . 

Brazil,  Monte  Video,  a-d  Valparaiso   .... 
British  Nortii  America  (except  Canada)  . 

Canada,  by  Canadian  packet  

Ditto  via  United  States 

Cape  de  Verds.  by  Brazil  packet    

Cape  of  Gotd  Hope  aud  Ascension    

Cbina,  Ceylon,  and  Sini^apore 


East  Indies,  Ej^ypt,  &c 

Falkland  Islands 

Gib'altar  and  Malta  

Honduras  

Malta 

Mauritius,  ty  French  packet 

Natal 

Newfoundland 


Despatch  of  Next  Mail  from 
London. 


New  Zealand 


Portugal,  by  Brazil  packet  

Ditto,  ditf>  

St  Helena 

United  States,  by  Canard  packet,  via  Cork. 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  hy  Inman's  packets 

W.Coaat  of  Africa,  Madeira.&Canary  Islands 
West  Indies  and  Pacific  (except  Honduras) 

La  Guavra  and  Puerto  Cabello  j 

Port-au-Prince,  Vera  Cruez,  and  Tampico. 

S'lnta  Martiia  I 

Mexieo  I 

Bahamas,  via  New  York  j 

Bermuda,  via  Halifax    ! 


(via  Soutba'Tipton  Feb, 

IviaBrindisi  Fob. 

^via  Southamoton  Mar. 

K  via  Liverpool    ...  Feb. 

(by  French  packet  Feb. 

via  Liverpool  Feb. 

via  Halifax    Feb. 

(Portland) Feb. 

F»b. 

Mar. 

via  Plymouth  Feb. 

(via  Southampton  Feb. 

(via  Brindisi  Feb. 

/via  Southampton  Feb. 

(via  Brindisi  Feb 

Mar. 

via  Soutbampton...  Feb 

Mar. 

Feb. 

via  Brindisi Feb. 

via  Plymouth    Feb. 

Feb. 

(Feb. 
via  San  Francisco.  <  Peb. 
(Feb. 
via  Southampton.,,  Mar. 

via  Liverpool  Feb. 

via  Plym-mth  M  ir. 

(New  York)  Feb. 

(Boston)    Feb. 

(New  York)  Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Feb. 

Mar. 

Feb. 

Feb. 


Next  Mail 
Due. 


18,  K.  Feb.  25 
21,  E  Feb.  20 
9,  II.  Feb.  16 
18,  E.iFeb.  16 

17,  K.Mir.  6 
11,  E.'Feb.  11 
11,  l.iFcb.  22 

16,  1. 1  Feb.  17 
11,  E.I 

9,  M.  Feb.  16 
24,  E.  Feb.  27 

18,  ic.Feb.  11 

10,  K.  Frb.  20 

11,  M.  Feb.  11 
10  K  Feb   13 

9,  M.  Feb  16 
11,  K.Feb  11 
4,  E.ieb.  28 

10,  E. 

17,  E.  Feb.  13 
24,  E.I  Feb.  27 

11,  E.lFeb.  22 
18, 
21, 
23 


■  Feb.  18 


9,  M.  Feb.  16 
11,  E.! 

9,  E.  Mar.  15 
11,  E. 
14,  I. 

16,  E. 

11,  I.  Feb.  18 

17,  K.lFeb.  13 

4,  E. 

9,  E,  ... 

20,  E.j 

2,  M.  Feb.  28 
11,  K.  over.Jue 
11,  E.Mar.    8 


MAILS    ARKITED. 
LxtSST   DaTES. 

On  February  6,  from  India,  Alexandria,  &f.,  via  .Southampton — Calcutta,  Jan.  4  ; 

Bombay,  7;  Madras,  fi;  Aden,  14;  Suez,  20;  Alexandria,  21;  Malta,  24 ;  Gibral- 
tar, 30. 
On  February  6,  from  India,  China,  8cc.,  via  Brindisi — Hong  Kong.  Dec.  28;  Batavia, 

29;  Labuan,  17  ;  Calcutta.  J^n.  11 ;  Bombay,  14;  Madras,  12  ;  Colombo,  9;  Poiot- 

de-Galle,  12;  8inganorr,4;  Penang,  6  ;  A'len,  21 ;  Suez,  27  ;  Alexandria,  28. 
On  February  6.  from  North  America,  per  Wyoming — Boston,  Jan.  24 ;  Der  it,  21 ; 

New  York.  25  ;  Philadelphia,  24  ;  San  Francisco,  17  ;  Hamilton,  23  ;  Toronto,  23  ■ 

victoria,  V.C   l»lan  ',  11. 
On  February  7,  from  Capk  of  Good  Hopk,  per  Roman — D'Urban,  Dec.  24  ;  Pieter- 

maritzburg,  23  ;  Cape  Town,  Jan.  4;  St  Helena,  12;  Ascension,  16;  Funchal,  31. 
On  February  7.  from  North  Amrrica,  per  City  of  B  ittimore — Fred«ricton,  J  in.  21  ■ 

St  John.  N.B.,  25;   Sackville,  24;  Bermuda,   17;   Halifax,  27;  Prince  Edward 

Island,  21. 
On   February  9,  from  North  Amkhica.  per  Nestorian — Bftston,  Jan.  28;  Detroit, 

26;    Portland,  28;   Hamilton.    26;    Kingston,   27;    Montreal,    27;    Quebec,  27; 

Toronto,  26  ;  Ottawa,  27  ;  St  J  .hn,  26. 
On  February  9,  from  North  Amkrica,  per  Alepno — Hong  Ko'ig,  Dec.  12  ;  Boston, 

Jan.  25;  Chicago  23;  Detroit,  24;  New  York,  26  ;  Phila<lelphia,  25  ;  San  Francisco, 

18;    Hamilton,  24;    Kingston,    25;    Montreal,    24;    (Quebec,   23;    Ottawa,    24; 

Halifax,  21. 
On  February  10,  from  West  Coast  of  Africa,  per  Loanda — Sierra  Leone,  Jan,  25  ; 

I.agos,14;    Sta,  Cruz,  de  Tenerifle,  Feb.  1;    Funchal,    Madeira,  3;   Cape  Coa«t 

Castle,  19. 


COMPARATIVE  AVERAGES  OF  GRAIN. 
ThefoUowine  is  a  stateinent  showing  the  quaiititi'^s  s  dd  and  the  average  price  of 
British  Corn  (loiperi.l  measure),  a.  received  from  the  Insp.ctors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  c.p.  87.  in  the  week 
ended  Feb.  4,  1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
to  1867  :— 


1871.. 
1870.. 


186S.. 
1887.. 


Quantities  Sold. 


Wheat. 


qrs 
78,069 
62,115 
68,867 
62,631 
47,824 


Barley. 


qrs  bsb 
67.307  6 
47,947  2 
40,454  1 
68,960  2 
62.379    6 


Oats. 


qra    bsh 


6,768 

4,760  4 

6,835  6 

10,985  0 

7,658  6 


Average  Prices. 


Wheat.       Baley. 


■  d 
62  10 
42  2 
61  0 
73  4 
61    4 


8  d 
36  i 
35  3 
47  10 
•42  7 
46    3 


Oats. 


■    d 

23  11 
20    8 

27  6 

28  0 

24  9 


AVERAGES  OF  GRAIN. 

The  fallowing  is  a  statement  sliowiag  the  quantities  sold  and  the  average  price  of 

Hritinh  Corn  (Itnp-ri  il   mrasare).  as  received  from  the  Inspectors  and  Ofiicera  of 

lSici«o  conforaialily  to  tlia  Act  of  the  27th  and  2sth  Ttctoria,  cap.  87,  in  the  week 

ended  Feb.  4,  1871:— 


Wheat 

Barley    ... 
Oats 


Quantities  Sold. 

qrs    bush 

..      78,069    3    ... 

..      67,307    6     ... 

6  766    1     ... 


Average  Price, 
s    d 

62  10 

35     4 

23  11 


CORN  IMPORTED  AND  EXPORTED. 

Tlie  following  is  an  account  »ho"ing  the  quantities  of  the  several  kinds  of  Corn 

aud  Meal  imported  into  each  division  of  the  Utiited  Kingd.^m;  and  the  quantities 

of  British  and  forei'n  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 

Kingdom,  in  the  week  ended  Feb.  4,  1371 : — 


Wheat    

Barley    

Oats  

Rye     

Peas   

Beapfl 

Indian  corn  

Buckwheat  < 

Beer  or  bigg 

Total  of  corn,  ex-^_ 
elusive  of  malt...! 

Wheatmeai  or  flour.. 

Barley  meal 

t^at  meal   

Uye  meal  

Pea  meal  

Bca'i  meal 

Indian  corn  meal 

Buckwheat  meal 

Total  of  metd  

Total  ofcorn  &meal) 
excluiive  of  raalt) 


n-..^,,.,...    Tu.^....    i.,».i QtTANTITlES  EX1»0R1ED 

QIANTIIIES   IMPOETKD    JMTO-       |     "*         p  KlNODO. 


England  Scotland 


Malt 


cwts  cwts 

306,490  20,355 

26,038;  ... 

34,385,  ... 

"615  '.'.'. 

24,84^1;  9,687 

61,660  23,411 


Ireland, 


The 
United 
Kingdm 


cwts        cwts    I 

166,380    493,225 

10,800      36,838, 

34,385; 


9,200 


615, 
34,631 

84,271 


443,932      53,453    186,380    683,765 


34,973        7,907, 


42,880 


34,976        7,907i 


478,907,      61,360    186,380    726,647; 


qrs 


qrs 


qrs 


qrs 


IColonialj   Total 
Britista.l     and  Ex- 

I  Foreign,  ported. 


cwts    I  cwts    j  cwts 

14,792  636  15,417 

463  ...       (          463 

26,9321  66,860|  83,792 


200 
i,'524 


27 
1,634 


43,306j   69,309  101,616 


3,960 
'"  67 


4,007 


46,313 


qrs 
1,096 


13,607 


17,457 
""  67 


13,607[   17,514 


72,716,  119,039 


qrs 
1,096 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


The  grain  trade  ruled  quiet  to-day,  notwithstanding  the 
short  supplies  of  English  wheat  on  offer.  The  only  feature  at 
Mark  lane  is  the  demand  for  barrel  flour,  which  is  being 
bought  up  in  large  quantities  for  export  to  Trance.  The  price 
for  barrels  to-day  was  32s,  and  country  sacks  were  quoted  at 
408  to  41s,  at  which  currencies  flour  is  relatively  dearer  than 
wheat.  Prices  were  unaltered  for  both  English  and  foreign 
wheat  to-day,  but  the  transactions  were  unimportant  in 
number  and  extent.  Maize  and  oats  were  about  Is  lower  on 
the  week,  while  barley,  beans,  and  peas  were  held  at  late  rates. 
The  week's  imports  of  foreign  and  colonial  produce  into 
London  have  amounted  to  9,050  qrs  of  wheat ;  3,200  barley ; 
960  sacks  and  2,960  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  quiet. 

The  Livei-pool  cotton  market  has  been  dull  during  the  past 
week,  and  only  a  limited  business  has  been  done  at  rather 
easier  rates.  The  total  sales  ara  59,160  bales,  of  which  the 
trade  have  taken  44,210  bales,  speculators  and  exporters 
14,950  bales.  The  imports  for  the  week  are  92,250  bales  ;  the 
actual  exports,  17,153  bales,  and  to-day's  stock  is  estimated  at 
610,390  bales.  Quotations  for  American  descriptions  have 
declined  id.  to  y\{i  per  lb ;  East  Indian  ^'^d  per  lb,  and  Bengals 
id  per  lb  since  last  Friday.  To-day  the  market  closes  dull ; 
sales  8,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  February  9,  1871 : — 


Imported. 

American bales     58,485  . 

Brazilian  13,810  . 

E»st  Indian 15,895  . 

Ei<yptian  6,078  . 

Miscellaneous  2,148  . 


Exported. 

9,257 

550 

6,300 

123 

177 


Total. 


96,416  16,407 


At  New  York,  on  February  9,  middling  Upland  cotton  was 
quoted  at  15ic  per  lb.  Telegraphic  advices  from  Bombay  to 
the  7th  current  quote  the  cotton  market  dull,  at  187  rupees 
for  fair  Dhollerah. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Jan.  14: — Although  home  accounts 
have  not  been  of  a  character  calculated  to  induce  operations 
in  cotton,  the  amount  of  business  recorded  for  this  mail 
exceeds  very  considerably  last  week's  total.  Very  few  orders 
on  account  of  English  constituents  have  been  practicable,  but 
limits  from  continental  firms  would  appear  to  be  more  liberal, 
as  a  pretty  fair  business  has  been  done  for  shipment  to  the 
MediteiTanean  ports,  especially  those  through  which  Southern 
Germany  draws  supplies.  The  descriptions  chiefly  inquired 
after  have  been  Sawginned  Dharwar  and  New  Khandeish ; 
the  former  at  a  level  of  about  206  rs  per  candy,  and  the  latter 
at  prices  varying  from  180  rs  to  194  rs  according  to  quality. 
Thetotal week'sbusinessamountsto3,400 candies.  Theincreased 
amount  of  business  done  has  not  had  the  eff'ect  of  lightening 
the  general  depression  which  prevails,  and  prices  generally 
are  weaker  on  the  spot.      Dealers  are  apprehensive  that  the 
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position  of  the  article  in  Europe  is  somewhat  hazardous  in 
view  of  the  large  American  crop  looming  before  the  trade,  and 
the  possibility  of  political  complications,  which  might  involve 
England  in  a  war,  and  are  consequently  extremely  cautious  in 
their  operations.  In  former  years  January  was  a  month  in 
which  large  contracts  were  usually  entered  into  for  February 
and  March  delivery,  whereas  this  season  we  have  not  heard  of 
a  single  contract  for  the  last  named  month,  and  the  engage- 
ments for  February  are,  comparatively  speaking,  extremely 
small.  Supplies  of  new  cotton  are  stUl  coming  forward  to 
this  market  on  the  smallest  scale,  and  the  question  of  how 
long  prices  are  to  remain  relatively  so  much  above  home 
quotations  depends  entirely  upon  the  monetary  strength  which 
the  ryots  are  possessed  of.  That  it  is  gi-eat  is  evident  from 
the  reluctant  manner  in  which  the  trifling  arrivals  in  the  up- 
country  markets  are  parted  with  whilst  picking  is  progressing 
rapidly,  and,  with  the  believe  within  them  that  Bombay  dealers 
must  very  soon  enter  the  market  in  order  to  fullfil  engage- 
ments, we  do  not  think  that  during  the  present  month  we  shall 
find  up-country  holders  making  any  marked  concession  in 
prices.  We  have  nothing  new  to  report  from  the  districts 
regarding  the  growing  crops.l 

EzroBr  of  Cotton  from  Bombay  to  Jan.  13. 

1871.  1870. 

London balos 


Liverpool 

Total,  Great  Britain    ... 

29,330     

1,894 

..      29,330     

1,944 

Continent 

3.333     

1313 

China    

2  729     

Grand  total  

..       35,392     

3.812 

Actual  exports  since  last  mail  left.  13,214  bales. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  January  27 : — This  week's  cotton 
market  has  been  still  duller  than  before,  and  prices  have 
further  given  way  about  W  per  lb,  with  a  decline  also  of  y'^d 
in  freight.  The  limited  business  is  owing  in  a  great  measure 
to  the  extreme  scarcity  of  specie  that  has  prevailed,  and  which 
yet  continues  to  such  an  extent  as  seriously  to  impede  opera- 
tions in  general.  To-day's  quotations  are : — Fair  8id  to  8id 
per  lb,  f.o.b. ;  good  fair,  8id  per  lb,  f.o.b. ;  fully  good  fair, 
8}d  per  lb.  f.o.b. ;  good  to  fine  (Gallin),  lOd  to  13d  per  lb,  f.o.b. 
Freight  about  id  per  lb  for  steam-pressed  bales. 

EXPOBTR. 

Gt.  Britain.        Continent.  Total, 

bales.                bales.  bales. 

From  Jan.  20  to  26,  1871 2,944  2,789  5,733 

From  Not.  1,1870,  to  Jan.  19,  1871    88,225  17,32*  105,549 

From  Not.  1,  1870,  to  Jaa  26, 1871 
Same  period  lSr,9-70... 

—  1868-69... 

—  1867-68... 

—  1866-67... 

—  1865-66... 


91,169  20,113  111,282 

77,847  25'257  103.104 

87,172  27,306  114,178 

87,217  26.873  114,090 

94,183  20,617  114,800 

62,476  15.937  78,413 

1864-63...  114,926  20,396  135,322 

htrottr,  DiuvEBT,  and  Stock  of  Tea  in  London. 


Descriptions. 


Bobaa 

C<uigoa  

Caper  

Caper,  soaotad  

Poacboog   

Hiag  Took  and  Oolong    ".'.'.".,'. 

SooAonguid  Campoi 

Pekoe  (bik.  U.)  It  Hung  Muey.. 

Pekoe,  flowery  

Pekoe,  orange    [ 

Pekoe,  scented  orange 


Twankar    

Byioo  akin     

Hy«« „ 

Taang  H7«oa 

Imperial , 

Otmpowder , 

Sort*,  dwt,  Ae. , 


Japan , 

For  exportation  only., 
Inland  narigation 


ToUl 


Hack 
OreiD. 


Import. 


From  Jan.  1 
to  Jan.  31 


1871. 


lbs. 

18,04i,0OO 

87iloOO 

8,000 

108,000 

772,000 

s'iiooo 
isilooo 


24,000 

IM^OOO 
471,000 

141,000 

«95,000 

12,000 

1,643,000 


22,964,000 


21,447,0<K» 
1,617,000 


Deliveries. 


From  Jan.  1 
to  Jan.  31 


1871. 


lbs. 
1,000 
8,694,000 

fi2i',000 

6,000 

93,000 

259,000 

15,000 

7,000 

1,000 

600,000 


4,000 

6,000 

128,000 

242,000 

70,1*0 

891,000 

62,000 

1,108,000 

10,000 


12,!  08,000 


11,272,000 
886,000 


Stock. 


Jan.  1. 


1871. 


lbs. 

10,000 

58,314,000 

18,000 

2,418,000 

1 18,000 

582,000 

8,229,000 

43,000 

131,000 

40,000 

2,518,000 


866,000 
61,000 

983,000 
2,558.000 

619,000 
8,745,000 

642,000 
4,665,000 

299,000 


80,384,000 


78,012,000 
7,822,000 


1870. 
lbs. 

Total  delivered    12,182,000 

Exported 1,604.000 

Sent  coastwise    3,785,000 

5,382,000 


1,264,000 
2,494,000 


1871. 

lbs. 

12,108,000 


3,758,000 


Home  consumption  from  London      6,793,000  8,350,000 

EsTiMATBD  SxacK  of  Tka  In  the  Unttbd  Kingdom. 


1869. 

Feb.  1, 

lbs. 

London   ...  90,330,000 

Liverpool    1,192,000 

All     other     ports — 

estimated  at   8,500,000 


1870. 

Feb.  1, 

lbs. 

80,821,000 


,000 


1871. 

Feb.  1, 

lbs. 

80,334,000 

9,000,000 


100.022,000  ...  90,121,000  ...  89,.<534,000 
The  colonial  produce  markets  have  shown  less  activity  this 
week.  Sugar  has  sold  on  easier  tei-ms  for  both  raw  and  re- 
fined goods.  Supplies  of  coffee  on  sale  have  been  limited,  and 
prices  have  been  well  supported.  Tea  and  cocoa  are  without 
change.     Rice  has  been  little  inquired  after. 

The  following  report,  dated  January  9,  has  been  forwarded 
by  Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo : — The  ship- 
ping operations  of  the  past  fortnight  have  been  inteiTupted  by 
the  holidays  usual  at  this  time  of  year ;  the  list  of  manifests 
show  that  notwithstanding  this,  the  total  clearances  since  our 
last  are  of  considerable  extent,  the  distribution  of  the  same 
being  as  under-noted : — 

PLAurATioN  Coffee. 


1870. 
cwts. 
To  Great  Britain 174,263 

Foreign  ports 6,641 

Australia  and  India  ...         3,228 


18C9. 

cwts. 

150,570 

156 

1,953 


184,1.32  152,679 

Natitb  Coffbe. 

To  Great  Britain 16,711  13.699 

Foreign  ports 2,986  2,388 

Australia  and  India  ...         1,206  356 


20.903     16,443 

Arrivals  of  coffee  from  the  interior  have  continued  on  the 
usual  scale,  but  with  slight  interruptions  at  Christmas  and  the 
New  Year.  The  business  in  parchment  has,  however,  not  been 
so  large  as  at  the  date  of  our  last,  dealers  generally  being  fully 
occupied  with  deliveries  on  former  contracts.  In  native  coffee 
we  hear  of  but  a  few  transactions  at  our  quoted  rates ;  the 
receipts  of  this  description  having  again  fallen  off.  Crop 
operations  are  now  so  far  advanced  as  to  enable  us  to  state 
with  certainty  that  the  total  produce  of  coffee  for  the  current 
season  will  be  far  below  that  of  the  past  year — probably  not 
more  than  820,000  cwts. 

Messrs  Mohr  Brothers  and  Co.,  of  Rangoon,  writing  on 
December  31,  remark  : — Supplies  of  old  rice  have  stopped 
entirely,  and  of  new  rice  only  a  few  boatloads  have  reached 
our  market  yet,  which  were  taken  at  111  rs  per  100  baskets, 
5  parts  rice,  equal  to  Ss  Id  per  cwt,  f.o.b.,  at  the  exchange  of 
Is  Hid  per  rupee.  We  do  not  look  for  regular  supplies  of  new 
Natsain  Taddy  before  the  middle  of  next  month,  but  some  of 
the  earlier  kinds  will  sooner  be  brought  to  market.  There  is 
some  demand  for  the  latter  for  shipment  to  the  Straits  and 
China,  but  there  is  no  inquiry  for  the  coast  this  time,  and  as 
tonnage  for  Europe  will  apparently  be  scarce  in  the  begin- 
ning of  the  season,  it  is  generally  expected  that  our  new 
season  will  open  at  moderate  prices.  The  harvesting  of  the 
new  crop  is  being  completed  under  very  favourable  cir- 
cumstances. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  January  10: — The  transactions  during  the 
past  week  comprise  the  sale  by  auction  of  3,300  chests.  Prices 
of  fine  have  again  occasionally  l)een  rather  easier,  and  other 
qualities  have  slightly  fluctuated  without  any  positive  change 
to  notice  in  value,  excepting  for  clean  Oudes  and  Benares 
indigo  for  America,  which  are  unusually  scarce  in  the  present 
crop,  and  when  such  are  met  with  in  the  catalogues,  tney  are 
warmly  competed  for,  and  bring  prices  almost  on  a  par  with 
those  of  last  season.  Now,  that  tne  season  is  far  advanced, 
we  find  a  large  quantity  of  very  ordinary  and  low  native  Oudes 
appearing,  and  as  l>efore  remarked,  Oude  indigo  altogether  is 
considerably  below  its  usual  standard  of  quality  this  year. 
The  quantity  sold  to  date  is  alwut  ti.l.OOO  maunds.  Exports  of 
indigo  from  November  1,  1870,  to  January  7,  1871  :— To  Great 
Britain,  8.182  chests;  France,  128;  Tri.-st.!,  1.71)8;  foreign 
Europe,  128 ;  America,  80o ;  Gulphs  and  Levant,  +11— total, 
11,572  chests. 

Messrs.  Kilbum,  Kershaw,  and  Co.  report :— Without  at 
any  moment  displaying  a<;tivity,  thi;  silk  market  has  been 
8t«idv  and  firm  since  the  Iwginning  of  the  year,  with  a  very 
fair  daily  buHim.ttH.  The  demand  has  been  chiefly  for  China 
and  Canton  silk,  and  prices  of  both  aorta  have  stitrcned.  and 
majr  be  quoted  gcneralljr  a  good  6d  higher.    The  capitulation 
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of  Paris,  and  the  armistice  which  has  succeeded  that  event, 
have  had  but  little  real  eflfect  upon  the  silk  market,  but  there 
is  little  doubt  that  peace  would  greatly  stimulate  business. 
Importers  are  very  fii-m,  and  show  every  determination  to 
secure  the  fuU  quotations  of  the  day.  Japan  silk  has  within 
the  last  few  days  been  more  inquired  for,  but  only  at  low 
rates.  Bengals  have  sold  very  fairly  where  parcels  have 
suited  the  wants  of  manufacturers,  good  clean  native  silk 
being  in  chief  favour.  Deliveries  continue  good,  and  are  far 
beyond  what  might  have  been  expected  under  the  disasters 
which  ha,ve  befallen  France. 


China, 


bales. 

1870 1,779 

1871 2,769 

Canton,  1870 958 

—  1871 73.5 

Japan,    1870 679 

—  1871 154 

Bengal,  1870 215 

—  1871 399 


Imported.  Delivered. 
January.  January. 


— Stock,  Slst  January. — 


bales. 
3,348 
2,288 
644 
782 
603 
301 
489 
871 


Sold, 
balea. 
10,419 
7,229 
2,799 
3,783 
4,143 
3,826 
2,584 
1,724 


Unsold. 

bales. 
3,865 
8,641 
1,160 
4.683 
3.225 
3,168 
980 
3,450 


Total. 

bales. 

14,284 

15,870 
3,959 
8,466 
6,368 
6,994 
3,564 
5,174 


Total,  1870    3,631 

—    1871    4,057 


5,084  ...  19,945  ...     8.230  ...  28,175 
3,742  ...  16,562  ...  19,942  ...  36,504 

The  public  sales  of  colonial  wool  continue  to  be  well  at- 
tended by  home  buyers,  and  the  opening  advance  in  values  is 
maintained. 

Messsrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  vn-iting 
on  December  30.  remark  as  follows  respecting  the  wool  trade : 
—The  holidays  have  interrupted  business,  and  there  has  been 
little  doing  in  wool  during  the  past  fortnight.  The  unfavour- 
able news  received  by  the  last  steamer  has  also  checked  opera- 
tions. Holders  are  not  inclined  to  make  any  concessions,  and 
we  cannot  quote  any  very  marked  decline  in  prices.  There  is 
very  little  business  doing,  and  our  quotations  may  be  con- 
sidered nominal.  In  greasy  wools  for  the  American  market 
there  is  a  brisk  business,  and  our  last  quotations  are  fully 
maintained : — Grease — Full-grown,  superior,  5|d  to  6d ;  fine, 
light,  for  scouring,  4id  to  4Jd ;  heavy  and  inferior,  34d  to  4Jd. 
Fleecewashed — Superior,  clean,  8Jd  to  9id ;  good  avei«,ge,  8d 
toSJd;  inferior  and  seedy,  7Ad  to  7fd.  Snow-white — Prime 
Uitenhage  scoured,  14dtoi44d;  second  quality  ditto  and  countiy 
scoured,  12d  to  134d;  inferior  country  scoured,  lOd  to  ll^d. 
The  clearances  since  our  last  have  been : — For  London — 
Finella,  1,403  bales  wool ;  Queen  of  India,  1,035  bales ;  Queen 
of  May,  853  bales;  s.s.  Roman,  2,167  bales. 

Annexed  is  Messrs  T.  J.  and  T.  Powell's  cii-cular :— The 
leather  market  dm-ing  the  past  month  has  felt  most  strongly 
the  effect  _  of  the  demand  for  military  shoes  and  accoutre- 
ments, which  have  been  required  by  the  contending  armies  on 
the  continent.  AU  the  goods  needed  for  the  manufacture  of 
such_  articles  have  been  eagerly  inquired  for,  and  have  been 
readily  sold  at  steadily  advancing  rates.  The  severity  of  the 
weather  has  also  retarded  the  supplies,  and  contributed  to 
reduce  the  stocks  of  nearly  all  descriptions  of  leather  to  a 
smaller  point  than  they  have  reached  for  many  years.  Prices 
of  nearly  all  articles  are  higher,  but  the  chief  advance  has 
been  on  dressing  and  shaved  hides,  cui-ried  hide  leather,  and 
heavy  kip  butts  in  the  russet.  How  long  this  extra  demand  may 
continue  is  of  course  uncertain.  It  is  greatly  to  be  desired 
that  the  existing  armistice  may  result  in  tei-ms  of  peace,  and 
we  feel  but  little  dovibt  that,  should  the  wai-  be  ended, 
considerable  supplies  of  leather  will  continue  to  be  required 
from  our  markets.  At  present  the  wants  of  Germany  are 
large,  and  as  they  were  growing  to  importance  for  some 
time  previously  to  the  war,  we  trust  that  with  peace  a  per- 
manent, and  possibly  a  not  less  extensive,  trade  may  be  estab- 
lished. The  home  demand  is  however  of  the  first  importance, 
and  it  is  satisfactory  to  know  that,  with  the  full  employment 
now  general  in  the  manufacturing  districts,  an  increased 
consumption  of  leather  may  be  expected.  Eaw  goods  have 
shown  an  active  market,  with  a  generally  upward  tendency. 
The  total  of  imports  is  about  an  average,  and  no  new  feature 
is  indicated  by  the  stocks  on  hand. 

MJessrs  Churchill  and  Sim  have  published  the  following 
statistics : — 

Stock  of  Timbeb,  Deals,  &c.,  at  the  Public  Docks  on  Ist  February. 

Foreign—  1871.                   """                    

Deals ; pieces  1,897,000 

Battens   1,090.000 

Boards 1,469,000 

Fir  timber loads  31,900 

Colonial — 

Pine  deals  and  battena.pieooa  1,396,000 

Spruce  ditto  672,000 

Pine  timber   loads  l'.80O 

li*st  Indian  teake 9  100 


1870. 

1,. 529,000 

753,000 

1,168,000 

.'!2,900 

1,219.000 
780,000 
3,400 
11,600 


1869. 
1,948,000 
1,018,000 
2,114,000 

39,600 

720,000 

1,259,000 

5,200 

6,300 


The  annexed  is  dated  New  York,  Jan.  27:— The  money 
market  has  at  length  reached  that  condition  of  abundance  and 
««e  Which  enables  business  men  to  manage  their  affairs 
without  embarrassment,  and  to  take  advantage  of  any  favour- 


able turn  in  the  course  of  mercantile  affairs.  It  is  true  that 
trade  continues  slow,  but  this  is  largely  due  to  seasonable 
influences.  In  anticipation  of  a  speedy  cessation  of  the  wai- 
between  Prussia  and  France,  and  a  consequent  increase  in  the 
demand  for  breadstuffs,  provisions,  cotton,  petroleum,  &c.,  these 
staples  have  been  held  above  the  limits  of  foreign  orders,  with 
the  consequence  of  a  comparatively  light  export  trade.  The 
plethora  of  National  Bank  notes  continues,  and  there  is  no 
little  trouble  in  assorting  and  returning  them  to  the  banks  of 
issue.  They  can  only  be  exchanged  for  greenbacks  at  a  dis- 
count of  i  to  i  per  cent.  The  rates  for  call  loans  have  settled 
to  5  to  6  per  cent.,  while  the  discount  rates  for  first-class 
mercantile  acceptances  are  7  to  8  per  cent.  The  gold  market 
has  ruled  remarkably  steady,  while  exchange  has  scarcely 
varied. 


THE    COTTON    TRADE. 


LIVERPOOL.— FebruartIO. 

The  cotton  market  has  been  dull  throughout  this  week,  and 
under  the  pressure  of  a  very  abundant  supply,  prices 
have  further  given  way  id  to  Jd  per  lb.  Sea  Island  con- 
tinues in  fair  request  at  fully  previous  rates.  American  has 
been  pressed  for  sale,  and  has  declined  fuUy  l^d  per  lb.  New 
York  advices  to  the  8th  inst.  quote  midding  Upland  15i  cents, 
costing  to  sell  in  Livei-pool  S^'-gi  per  lb,  by  steamer.  In  BrazO 
the  business  has  been  very  limited,  and  the  lower  qualities  are 
heavy,  while  good  to  fine  remain  steady.  Egyptian,  though 
in  fair  demand,  has  declined  fuUy  id  per  lb.  East  Indian  has 
been  slow  of  sale,  without  change  in  the  medium  qualities,  but 
the  common  and  better  sorts  are  generally  id  lowei\ 

In  cotton  to  amve  the  business  continues  large,  with  lower 
rates,  the  latest  quotations  being — American,  basis  of  mid- 
dling, from  Mobile,  Febraary-March  shipment,  7fd;  February- 
March,  not  below  good  ordinary,  7|id;  New  Orleans,  ship 
named,  loading,  7  j|d ;  January  shipment,  7f  d  ;  Febraary- 
March,  7f d ;  Texas,  ship  named,  just  sailed,  7||d ;  bales, 
February-March  shipment,  7y\d;  any  port,  February- March 
shipment,  7id ;  low  middling,  not  below  good  ordinary, 
Texas,  steamer,  at  sea,  74d;  New  Orleans,  February  ship- 
ment, 7id;  Dharwar,  sawginned,  fair  new  merchants,  shipping, 
steamer,  canal,  6fd;  Oomrawuttee,  fair  new  merchants,  January 
shipment,  steamer  or  overland,  6id ;  February-March,  Cape, 
6id  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
59,160  bales,  of  which  1,900  are  on  speculation,  and  13,050 
declared  for  export,  leaving  44,210  bales  to  the  trade. 

Febetjaey  10. — The  sales  to-day  will  probably  amount  to 
about  8,000  bales,  with  a  dull  market. 

PRICES  CURRENT. 


Descriptionf. 


Ord.     Mid. 


Scal«liind 

Upland    

Mo!  ile 

Nfrw  Orleans 

Pernambuco  

Bsliia.  &c 

Maranham 

Egryptian     

Smyrna  

VTfst  India,  &c 

Ppravian 

African    

Sur«t— Giu'dDliarwar 

Broach 

Dhollerah    

Oomrawuttee 

Matiparole 

Coraptali... 

Madras— Tlnnevelly. 

"Weitern 

Bengal.. 


per  lb 
d 


3i 


per  1!> 
d 
23 

n 

7i 
7i 
7i 
7i 
8i 
6t 
6i 

n 

7i 
64 

"s 

Si 

5i 
5 


I  Good 
•  i  Fair. 


per  lb 
d 
30 


per  lb 
d 
34 


eood. 


per  lb 
d 
38 


Fine. 


Same  Period  1870. 


Mid.  I  Fair.  I  Good. 


per  lb 
d 
46 


11 
12 

io 

lOi 

71 

7t 

71 

7 

7i 


per  lb 
d 
20 

Hi 

Hi 

11? 

Hi 
Hi 
11} 
11 
»i 

ill 

10 

"h 

8} 
9 

8i 
8i 

"si 

7J 


per  Ui 
d 
23 


per  lb 
d 
SO 


121 

"t 
12} 

131 

11 

121 

13 

11 

10} 

11 

101 

10} 

■9} 


»1 


PRICES  CURRENT.— Fkbbcaet  11,  1869. 


Descriptions. 


Sea  Island 

Upland    :. 

Molilc 

New  Orleans 

Pernambuco  

Bahia.  &: 

Ma'ach  'ra 

Kgyptlan. 

Smyrna  

We-t  India,  Stc 

Peruvian 

Sui  at— Gin'd  Dharnrar 

Rroacli 

Dliollerah    

Oomrawuttee 

>laDgarole  

Comptjih 

Madras — Tinnerelly— ' 

Western [ 

Bengal 

Chiua 


Ord. 


per  lb 
d 
26 
11} 
H} 
12 


101 

16 
HI 


per  lb 
d 
28 

12S 

12i 
Hi 
12 

m 

HI 
101 

lU 

121 

"»1 

91 
91 
91 

8} 


per  lb 
d 
31 


131 

in 

12} 

13 

13} 

lof 

12} 

13 

10} 

lol 

101 
10 
9f 
10 

»t 


Good 
Fair. 


per  lb 
d 
34 


131 

121 

13} 

141 

111 

13 

131 

11 

10} 


•Sf 


Oood.  Fine. 


per  lb;per  lb 
d 
66 


131 
12} 
131 
IS 

Hi 

131 
131 

ill 


10} 


14 

IS 

H} 

14 

16 


lit 


Same  Peri'-d  1868. 


Mid.  I  Fair.  1  Good. 


per  111 
d 
20 

8} 
8} 

II 
81 
8} 
7i 
6} 
81 
81 

"7 

7 

7 


per  lb 
d 
23 

9i 

i\ 

7} 
81 
9 
74 

It 
7i 
71 
7} 
71 
71 
81 


per  lb 
d 
32 


91 


11 
7} 
91 
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IvroKTS,  GxpoKTs,  CovsrurrioH,  Jtc 


Imports  irom  Jau.  1 

to  Feb.  e. 
1870.  1971. 

Descriptioni.  bales.  bales. 

American    -..     227S7S     ...       4MMS 

Brazil.  E<7«pt.fte.    lOURl     ...       133469 

£astUaia,CUua,ftjApaa      11179    ...        7olt73 


Total 


87353S    _.      (JMP90 


Kxports  fram  Jan.  1 
to  Feb.  9. 
1870.  1871. 

balea.  bales. 

13386     ...     26765 
11039     ...      3)HS 
.      25711     ...     12(>« 


S0218 


424.56 


Stock,  Feb.  9. 

lS7a  1871. 

balfs.  bat.'S. 

S52«0   610390 


Consumption  frsni  Jan.  1  to  Feb.  9. 
1370.  1871. 

bales.  b»le& 

311610     332SM 


The  above  figures  show : — 

bales. 

Aa  111  rem  U  ia^ort  compared  with  the  sane  date  la-t  y«ar  of _.....    230.560 

An  incraaao  of  quantity  takej  for  consumption  af 20,t)10 

A  decr«aa«  of  ttctaal  exportsof 7,760 

An  increasa  of  stock  of    - - 267,960 

In  speculation  there  ia  a  decrease  of  50.950  bales.  The 
imports  this  week  have  amounted  to  92,250  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  February  4)  is  390,000  bales.  The 
actual  exports  have  been  17,153  bales. 


LOXDOX — Febbcabt  9. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  dull  throughout  the  weok,  with  a  very 
limited  demand  for  cotton  on  the  spot,  at  about  W  to  id 
per  lb  below  last  Thursday's  prices.  For  anival,  a  fair  busi- 
bas  been  transacted  at  id  per  lb  decline. 

PBESENT  QD0TATI0S8.  


Deacriptlou. 


>Bt«t— Satrginned  ..„_».__ 

Broach  ; 

Dbollarah 

OomtawiUtM _....-.. 

Manfarole 

Cooptah   „ _.. 

Madraa— TlnDcrelty  » 

Northern  aad  Western  ...... 

Cooooada  „ 

OUiabstora  and  Salem  ...... 


Ord. 
teMid. 


Mid.  I    Mr  to 
Fabr.  jOood  Fair. 


per  lb 
d       d 

...  (a... 
s 

...     m 
4}   5 

St     4 


Bengal   

lUnipoon    

West  India,  *a 
BraaU 


and  Greek. ......... 

African  

ABStrallan  and  Fiji _„. 
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Sales  to  arrive: — 100  bales  Tinnevelly,  at  B^'jd,  distant 
shipment,  for  good  fair;  500  bales  Western  Madras,  51  to  6d, 
■hip  named  to  March  shipment,  for  fair  ;  100  bales  Coconada, 
6td,  ship  named,  for  fair  red;  700  bales  DhoUcrah,  6?d, 
April-May ;  6Jd,  November  to  January  sailing  and  March- 
April  shipment,  to  London,  for  fair ;  2,000  bales  Oomrawuttee, 
6|d  to  6Jd,  Jannary-February-March  shipment  to  London,  for 
(air;  2,300  bales  Bengal,  5id  to  5Jd,  January-February- 
March  shipment.  54d,  January-February,  Suez,  for  fair ;  100 
bdea  Orleans,  7}d,  ship  named,  basis  of  middling ;  200  bales 
American,  7tdt  March-April  shipment,  basis  of  middling — 
totel,  6,000  bales, 
bvosnjnd  bBUTXBiBS  from  Jan.  1  to  Feb.  9,  with  Stocks  st  Feb.  9. 
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Return  showing  the  quantities  of  cotton  in  stock,  the  quan- 
tities imported,  exported,  and  forwarded  inland  for  coa- 
sumption  : — 


American. 


East  Indian. 


bales. 


Cotton  in  stool!  nn  Dec.  31, 1S70 [     98341 

1)0  imported  during  tlie  niunth  of! 

January,  1871  348982 

Do  forwarded  froiti  inland  towral 

to  {lorts  during  the  month  of; 

January,  1871 j         278 


Total  447601 


Cotton  exrortpd  during  the  month, 

of  January,  1871 35374 

Do  forwarded  inland  for  con-j 
sumption  during  the  mouth  of 
January,  1871  


Total  

Cotton  in  stock  on  Jan.  31,  1S71 . 


195299 


220673 


226328 


cwts.      bales. 


464653     21906 


1368637 
1036 


45570 


1824226;  67476 


98777 1 


cwts.   bales. 


24986  286940 
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Ecyptian.       Miscellaneous.  I 


bales,    cwts.  i  bales. 


Cotton  in  stoci!  on  Dec.  31,  1870 |     1,3061 

Do  imported  during  the  raunth  of' 

January,  1871  j    42641 

Do  forwarded  from  inlnnd  towns 
to  ports  duriag  the  month  of 
Jauuaiy,  1371  1 


Total 90706 


Cotton  exported  duriaf  the  montfai 

of  January,  1,371 !        414 

Do  forwarded  inland  for  con-i 
sumption  ('.urlnt  the  month  ofj 
J.nuary,  1S71  '     21693 


Total  22012 


Cotton  In  stock  on  Jan.  31, 1871 1    88694 
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NEW  YORK.— Jan.  27. 
The  market  has  been  dull  and  rather  dragging  all  day,  and 
the  weakness  of  last  evening  has  developed  into  a  concession 
from  holders  in  order  to  realise,  though  care  is  taken  not  to 
overburden  the  position  with  large  offerings.  Sellers  claim 
that  they  have  just  about  as  much  confidence  as  ever,  but  they 
are  not  encouraged  by  a  responsive  feeling  on  the  part  of 
buyers  either  domestic  or  foreign.  Paris  still  persistently 
refuses  to  "  fall ;"  that  accumulation  at  Liverpool  continues  to 
increase,  and  though  the  latest  public  advices  from  abroad 
known  during  the  day  were  strong,  they  seem  to  fail  entirely 
as  a  stimulatmg  influence.  The  crop  continues  to  reach  the 
seaboard  in  liberal  quantities,  and  this  week's  receipts  are  not 
calculated  to  add  much  strength  to  the  position.  Spinnei-s 
still  experience  some  difficulty  in  selecting  choice  stock,  but 
aside  from  this  few  complaints  are  made  of  the  assortment 
available.    We  quote  as  follows : — 


Ordinary per  lb 

Good  ordinary 

Low  middling „ 

Middling   

Good  middlieg 


Upland  and 
Florida. 


16* 
16} 
16} 


MobiU. 
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Texa*. 


14i  @  ... 
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16|        ... 

161 
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For  future  delivery  the  movement  has  been  slow  and  the 
feeling  slack,  with  most  of  the  advantage  in  contracts  in 
buyers'  favour.  The  offerings  are  not  extensive,  but  stiU 
ample  for  the  outlet.  We  hear  no  intimations  of  a  January 
comer.  Sales  as  follows,  on  basis  of  low  middling  unless 
otherwise  noted : — Last  evening — January,  300  bales  at  15/„c, 
200  at  154c  ;  February,  100  at  15«c,  800  at  15ic ;  March,  (>00 
at  15Wc,  700  at  15Jc  ;  April.  200  at  15fc,  100  at  15'Jc;  May, 
100  at  15ic  ;  free  on  board  at  Galveston  200  on  private  terms. 
Exchanges— ic  paid  to  exchange  100  January  for  100  March  ; 
tJjC  paid  to  exchange  600  January  for  500  Fcbruai-y.  To-day — 
January,  100  at  15t\c,  400  at  15ic  ;  Febniary,  300  at  IS/.c, 
1,300  at  15ic,  ftOO  at  15t',c,  100  at  15^c  ;  March,  250  at  ISAc, 
3,200  at  ISic  100  at  ISy'^c  ;  April,  200  at  15ic ;  May,  500  at 
1 ' '  •  :  free  on  board  at  Baltimore,  100  on  private  tcrnui ;  free 
■ar.l  at  Charleston,  300  on  private  terms  ;  free  on  board 
;it  ,M  .l.n  .  "'"latUjc.  The  average  quotations  of  yesterday's 
forw  ries'wcre— January.  15.22c;    February,    15.30c; 

ivr.ir.  ,     ;   April  ^r.  •:■■.,■     Ar.v  :,  !  1  ..t,  15Jc.  Receipts  at 

'i   since  F  •  i ;  total   receipts 

.1.   1,  1870- ,  ■■    receipts  for  the 

same  time  of  1809-7O,  ■Vt«,7tW  bales.  The  following  shows  the 
receipts,  exports,  and  stocks  at  the  principal  cotton 
ports  since  the  commencement  of  the  cotton  year  :— 
Receipts  at  cotton  T)ort»  since  Sept.  1,  1870; — New 
Orleans.  691 .0«2bHl.-fl;  Mobile,  240.0««;  Charleston,  288,425  ; 
SaTannab,    4Ml,OS2;   Memphis,   115,209;   Oalreston,  123,461 ; 


184 


THE  ECONOMIST. 


[Feb.  11, 1871. 


Wilmington,  56,771 ;  Norfolk,  189,579 ;  other  ports,  21,100— 
total,  2,166,797  bales.  Foreign  exports  at  Southern  poi-ts  and 
New  York  since  Sept  1,  1870  :— New  Orleans,  481,674  bales ; 
Mobile,  121,928;  Charleston,  87,921;  Savannah,  273,134; 
Galveston,  44,707;  New  York,  319,100;  other  ports,  18,825— 
total,  1,311,289  bales.  Stocks  at  principal  ports  : — New 
Orleans,  188,686  bales;  MobUe,  65,847;  Charleston,  40,018; 
Savannah,  90,615  ;  Galveston,  58,142  ;  Norfolk,  10,091 ;  New 
York,  80,000 ;  Boston,  8,000— total,  542,399  bales. 


New  York,  Feb.  4. — According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  aU 
United  States'  ports  have  been  155,000  bales,  and  since  the 
Ist  of  September,  2,354,000  bales.  Shipments  to  England, 
63.000  bales  ;  to  France,  none;  and  to  the  continent,  11,000 
bales.  Total  since  the  1st  of  September,  403,000  bales ;  stock 
at  all  ports,  620,000  bales.  Middling  Upland,  72d,  cost  and 
freight,  per  steamer. 

New  York,  Feb.  7. — The  receipts  of  cotton  during  the 
last  foiu-  days  have  been  85,000  bales.  Export  to  Great  Britain, 
40,000  bales ;  to  France,  none ;  and  to  the  continent,  15,000 
bales.     Middling  Upland,  7-f%d,  cost  and  freight,  per  steamer. 

New  York,  Feb.  8. — To-day's  receipts  of  cotton  at  all 
United  States'  ports  have  been  29,000  bales. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manchester,  Feb.  9. — This  market  continues  dull  in  tone, 
and  the  transactions  during  this  week  are  even  on  a  smaller 
scale  than  last  week.  The  tendency  of  prices  is  towards  in- 
creased ease,  but  the  reduction  in  values  is  very  slight  and 
much  less  than  what  has  taken  place  in  cotton  during  the 
same  time.  Cloth  is  comparatively  firmer  in  value  than  yams, 
as  spinners  have  not  so  heavy  engagements  as  manufacturers, 
hence  they  show  more  desire  to  sell.  None  of  our  large 
buyers  have  yet  bought,  except  miscellaneous  lots  for  assort- 
ment. Shipping  yarns  are  very  quiet,  and  home  trade  counts 
are  only  bought  for  pi'esent  wants.  In  cloth  there  has  been  a 
daily  general  demand  for  small  lots,  which  has  kept  stocks 
from  accumulating,  but  no  large  orders  have  been  placed. 
Market  closes  quiet,  and  prices  tending  downwards. 
Comparative  Statement  op  the  Cottoh  Tbadb. 
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Messrs  Alexander  Collie  and  Co.  received  the  following 
telegram  from  Manchester  yesterday  : — Since  Tuesday  there  is 
no  change  in  the  position  of  the  market,  which  continues 
quiet,  but  comparatively  steady,  owing  to  the  heavy  engage- 
ments of  producers. 

Bradford. — There  is  little  change  to  report  in  the  wool 
market.  A  moderate  consumptive  business,  however,  is  doing 
in  demi-lustre  wools,  especially  in  good  wethers,  and  to  some 
extent  in  hogs.  Prices  are  firmly  sustained,  holders  having  no 
alternative,  in  consequence  of  the  stiffer  rates  in  the  country, 
but  to  seek  full  values.  There  is  a  fair  business  doing  in  the 
yam  market,  though  the  advanced  rates  still  operate  preju- 
dicially against  transactions.  There  is  no  new  feature  in  the 
piece  trade.     Prices  are  firm. 

Cardiff. — In  the  steam  coal  trade  quietude  continues  to 
prevail,  and  nntil  the  question  of  peace  or  war  is  decided, 
there  is  no  likelihood  of  a  favourable  change.  The  house  coal 
collieries  have  been  kept  fairly  employed  with  the  coasting 
and  local  orders.  The  iron  trade  is  dull,  and  the  low  prices 
which  prevail,  more  especially  for  rails,  have  necessitated 
notices  to  be  given  of  a  i-eduction  in  wages. 

Leeds. — There  was  a  rather  small  attendance  of  buyers  in 
the  cloth-halls.  There  were  only  a  very  few  representatives 
of  any  but  Leeds  houses  present,  and  there  was  no  disposition 
to  purchase  largely  of  any  class  of  goods,  but  a  little  business 
in  almost  all  except  heavy  winter  fabrics.  Mixture  meltons, 
fancy  coatings,  white  Victorias,  tweeds,  and  plain  cloths, 
formed  the  larger  bulk.     Prices  were  steady. 

Rochdale. — The  flannel  market  was  moderately  attended 
by  buyers,  but  they  purchased  only  small  selections  of  plain 


and  fancy  goods.  The  trade  in  Yorkshire  goods  was  also 
quiet,  not  being  quite  so  active  as  we  lately  had  to  report. 
Not  much  was  done  in  wools,  but  prices  are  well  main- 
tained. 

Nottingham. — There  is  no  material  change  to  report  in 
the  condition  of  the  lace  trade  this  week,  and  the  amount  of 
business  doing  is  quite  an  average  for  the  time  of  the  year, 
there  being  a  pretty  good  demand  both  for  the  home  market 
and  for  shipping.  Silk  is  firm,  but  rather  quiet.  Manufac- 
turers of  hosiery  continue  well  employed,  and  operatives  are 
earning  good  wages. 

Birmingham. — No  general  improvement  can  be  reported 
yet  in  the  condition  of  the  South  Staffordshire  iron  trade,  but 
some  of  the  "  list "  houses  are  certainly  busier,  and  there  is 
reason  to  hope,  now  that  peace  is  all  but  concluded,  that  the 
tide  is  at  length  about  to  turn.  Among  the  smaller  makers 
business  continues  extremely  sluggish,  and  underselling, 
though  not  carried  to  such  excess  as  a  week  or  two  back,  is 
still  the  rule.  Nevertheless,  for  some  descriptions  of  finished 
iron  prices  are  decidedly  stiffer,  and  as  much  as  2s  6d  per  ton 
advance  is  asked  upon  last  week's  rates.  For  local  manu- 
facturing pui-poses  a  good  inquiry  is  experienced  for  rods,  light 
castings,  sheets,  gas  strips,  &c.  The  export  demand,  which 
runs  chiefly  upon  hoops,  sheet-bars,  angles,  and  the  smaller 
varieties  of  merchant  iron,  continues  small.  The  pig-iron 
market  continues  steady  for  the  leading  brands. 

Wolverhampton. — The  iron  and  coal  trades  had  a  quiet 
aspect.  The  local  and  the  Government  demand  keeps  up,  and 
enables  the  mills  and  forges  to  maintain  a  continuance  of 
about  the  time  they  were  running  a  week  ago.  Coal  and  stone 
sold  somewhat  better,  pigs  were  quiet  but  firm;  and  a  few 
transactions  were  reported  in  sheets  and  angles. 

Belfast. — Flax — Merely  moderate  supplies  were  offered  for 
sale  in  our  various  markets  during  the  past  week  ;  an  active 
demand  genei-ally  prevailed,  and  in  manj  instances  advanced 
rates  were  realised.  Yams — AU  descriptions  have  been  in 
good  demand,  and  this  department  may  be  announced  as  in  a 
healthy  condition.  Linens  (brown  handloom) — A  steady  busi- 
ness has  again  been  transacted  in  light  linens  for  bleaching 
and  cloth  for  dyeing  and  hoUands.  Powerloom — Most  de- 
scriptions of  powerloom  goods  have  found  purchasers  at 
steady  rates.  Bleached  and  finished  linens — There  has  been 
very  little  change  of  importance  in  any  branch  of  this  depart- 
ment during  the  past  week. 

Dundee. — Although  the  prospects  of  peace,  issuing  from 
the  pending  negotiations,  are  not  considered  so  favourable  as 
could  be  wished,  our  flax  market  for  goods  on  the  spot  con- 
tinues as  firm  as  ever.  With  the  exception  of  the  finer 
descriptions,  which  are  still  dull  of  sale,  tows  continue  in 
active  demand,  and  prices  of  good  medium  qualities  have 
j  rather  an  upward  tendency.  Jute  continues  exceedingly  firm. 
Flax  yams  continue  firm,  and  although  the  amount  of 
business  doing  is  not  large,  the  market  has  a  healthy  tone. 
Tow  yams  are  still  in  active  demand,  and  prices  are  very  stiff. 
Jute  yams  are  also  active,  and  prices  are  moving  upwards. 
The  demand  for  linens  is  good,  not  only  for  the  home 
market,  but  also  from  some  of  the  more  important  markets 
abroad. 


COR  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Jan.  27. — The  flour  market  has  ruled  quiet 
and  somewhat  unsettled,  with  the  close  lower,  but  most  holders 
refusing  to  sell  at  the  decline.  Rye  flour  has  met  with  in- 
creased demand  and  is  firmer.  Sales  include  superfine  at 
§6.10  to  $6.30 ;  flour  at  .?6.10  ;  superfine  rye  at  85.50  to  §6  ; 
Western  round  hoop  shipping  at  .'?6.65  to  86.75  ;  Wisconsin 
spring  at  86.85  to  57.25 ;  Minnesota  spring  at  87.50  to  §7.60. 
There  has  been  an  active  speculative  demand  for  wheat,  and 
prices  are  higher  ;  but  the  close  was  rather  tame,  with,  how- 
ever, none  of  the  advance  lost.  Sales  are  at  §1.52  in  store  for 
inferior  No.  2  spring ;  to-day,  81.54  to  §1.55  for  No  2  new 
spring  in  store,  including  7,500  bush  at  §1.55  afloat ;  §1.60  for 
amber  Michigan  afloat,  for  milling ;  §1.70  for  white  Michigan. 
The  corn  market  has  been  rather  quiet  to-day,  but  prices  are 
rather  steady,  Sales  at  82c  on  track  to  85c  afloat  for  New 
Western  mixed ;  87c  for  Jersey  yellow  delivered  for  export. 
In  oats  there  has  been  a  very  moderate  trade  done  to-day,  but 
firm  prices  rule. 

LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  grain  trade  has  mled  quiet  this  week,  notwithstanding 
the  continued  demand  for  shipment  to  France.  The  pur- 
chases for  export  have  not  been  so  extensive  as  anticipated, 
owing  to  the  heavy  stocks  accumulated  in  Belgium,  and  to  the 
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nncertainty  attending  the  transport  of  produce  to  Paris.  Large 
supplies,  however,  have  now  reached  the  city,  and  the  crisis 
now  appearsto  have  been  surmounted.  Nevertheless,  fui-ther  and 
more  considerable  shipments  must  be  made  before  the  stocks  of 
cereal  produce  in  the  North  of  France  can  be  bi-ought  to  their 
proper  level,  but  much  will  of  necessity  depend  upon  the  progress 
of  political  events.  The  trade  ruled  quiet  to-day,  and  very 
few  purchases  were  made ;  the  tendency  of  prices  was  conse- 
quently downwards.  During  the  early  part  of  the  week  sales 
of  flour  progressed  freely,  barrels  being  taken  off  at  32s,  but 
to-day  there  was  less  animation,  and  a  reduction  of  6d  would 
have  been  submitted  to  to  effect  sales.  Supplies  of  English  wheat 
were  small,  and  holders  demanded  late  rates,  which  checked 
business.     The  attendance  of  millers  was  small. 

Spring  com,  which  ruled  firm  on  Monday,  was  dull  to-day, 
and  the  tendency  of  the  market  was  in  favour  of  buyers. 
Maize  and  oats  show  a  reduction  of  about  6d  per  quarter  on  the 
week ;  but  the  quotations  for  beans  and  peas  are  nominally 
unaltered.  Inferior  barley  is  rather  cheaper  on  the  week. 
Linseed  and  rapeseed  have  sold  on  former  terms. 

Mr  Greo.  Dombusch  thus  reports  the  state  of  the  floating 
grain  trade : — During  the  last  eight  days  89  grain  and  seed- 
uden  vessels  have  arrived  at  ports-of-call,  viz.,  54  wheat, 
11  maize,  9  barley,  2  rye,  1  oats,  1  beans,  6  linseed,  2  cotton- 
seed, 1  oil  cake,  1  locust  beans,  1  valonea.  The  floating  grain 
trade  has  lost  activity,  and  prices  for  several  articles  have  been 
tending  downwards.  Wheat  has  been  difficult  to  sell,  and 
6d  to  Is  cheaper.  Maize  also  has  been  slow  to  sell  at  about 
6d  decline.  Barley  at  first  dull;  later  the  demand  re- 
vived, and  values  improved.  Rye  in  moderate  demand 
at  late  prices.  The  reported  sales  are  as  follows : — 
Wheat — 14  arrived  cargoes :  Berdianski,  52s  to  52s  6d ; 
Mariauapoli,  528  to  538  ;  Ghii-ka,  48s  to  51s  3d;  fine  Rostoff 
ditto,  5l8  3d ;  new  ditto,  51s  IJd  ;  Don  ditto,  48s  9d  per  492 
lbs ;  No.  1  spring  and  New  York,  55s  3d  to  558  6d  per  480  lbs. 
On  passage,  1  cargo  Ghirka  Odessa,  528  2d  and  52s  6d  per 
492  lbs.  and  a  lot  1,080  quarters  palish,  at  51s  per  480 
Iba.  To  be  shipped,  4  cargoes  :  Ghirka  Odessa,  528  9d ; 
Marianopoli.  52s  6d  to  528  9d ;  Ghirka  Nicolaieff,  52s  9d  per 
492  lbs.  Maize — 5  arrived  cargoes  :  Odessa,  34s  lOJd  ;  Wal- 
lachian.  34e  9d ;  Foxanian,  358 ;  Roumanian,  328  6d  pei'  492 
lbs  ;  Danubian,  35s  6d  per  480  lbs  for  London.  On  passage, 
1  cargo  Odessa  at  35b  per  492  lbs.  Barley — 5  arrived  cargoes  : 
Azow,  27b  3d  to  27s  9d  ;  Marianopoli,  27s  3d ;  Soultctra,  28s 
per  300  lbs.  Rye — 1  arrived  cargo  Azow,  at  35s  9d  per  480  lbs. 
Linseed  is  6d  dearer.  2  arrivSi  cargoes :  Azow,  608  6d,  and 
Turkish  Bis  6d  per  424  Iba ;  and  600  tons  E.I.  Calcutta  at 
598  6d  to  60s  9d  per  410  lbs.  On  passage,  600  tons,  at  6l8  3d 
to  628  per  410  lbs.  Rapeseed  quiet  but  steady.  100  tons 
ordinary  brown  Calcutta  arrived,  at  688.  On  passage,  50  tons 
Toro  Cfalcutta,  at  698  6d;  and  2,750  bags  Soumanee  from 
Kurrachee,  at  69s  6d  to  708  per  416  lbs.  Cottonseed  quiet,  at 
about  late  rates.  360  tons  Egyptian  arrived,  at  9/  lOs ;  and 
250  tons  ditto  shipping,  at  9/  28  6d  per  ton. 

Slip  Arkiyau  this  Wees. 
Wheat      B»rley.         M«1L         U»i».       Maize, 
qn.  qra.  qr*.  qrs.  qra. 
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The  London  averages  announced  this  day  are : — 

qra.         fl 

Wheat 2946  @  67 

Bailey 290        34 

Oats 475        22 


COLONIAL  AND  FOEEIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 

For  Repokt  oe  ihis  Day's  Marxbts  see  "Postscript." 

MiNCTNo  Lane,  Fhidat  Morning. 

Sdoar. — The  market  continuen  without  animation,  the  week's  busi- 
ness being  limited  in  extent,  and  prices  remain  unchanged.  Arrivals 
will  shortly  increase,  vphioh  renders  the  trade  cautious  in  their  opera- 
tions. According  to  the  latest  returns,  there  was  a  diminution  in  the 
stock  of  14,630  tons  as  compared  with  last  year,  and  an  increase  in  the 
home  deliveries  of  2,5.")0  tons.  Official  returns  for  the  year  were  not  issued 
yesterday.  Sales  of  West  India  in  three  days,  210  casks.  40  casks 
crystalisod  Demerara  by  auction  were  taken  in  at  >S8»  for  fine  yellow, 
OS  8d  duty.  Jaggery,  Manil.a,  and  other  low  descriptions  are  de- 
pressed. Crystalised  Mauritius  is  unsaleable  at  the  late  advance. 
Two  floating  cargoes  of  Brazil  have  sold  for  the  United  Kingdom. 
Prices  of  dry  refined  goods  have  given  way,  but  are  still  high  io  pro- 
portion with  raw  sugar. 

Mauritius. — 2,449  bags  in  the  public  sales  partly  found  buyers  : 
soft  brown,  268  to  ,SOs ;  grey  and  yellow,  30b  6d  to  34s  6d.  Fine 
crystalised,  38s  6d.  Crystalised  white,  Gs  duty,  taken  in  40a  to  4  Is 
per  cwt. 

Btngal. — 800  casks  low  brown  were  taken  in  at  23s  to  24»  per 
cwt. 

Foreifin. — There  have  not  been  any  public  sales,  and  the  transactions 
on  the  spot  is  confined  to  6.000  bags  clayed  Manila  at  26s  to  26s  Gd. 
A  floating  cargo  of  Pernambuco  has  sold  at  27s,  and  one  of  Maceio  at 
26s  per  cwt.,  both  for  the  United  Kingdom. 

Refined. — The  market  is  quiet  and  lower  for  dry  goods  :  common  to 
fair,  508  to  53a  per  cwt.  Supplies  keep  rather  limited,  but  production 
is  on  the  increase.     Prices  remain  steady  at  last  week's  quotations. 

Molasses. — No  sales  reported  this  week. 

RtM. — The  business  of  the  week  has  been  chiefly  ranging  from  la  6d 
to  Is  7jd  in  common  kinds  of  West  India.  Demerara,  2a  to  28  Id  per 
proof  gallon ;  Jamaica,  steady  at  the  late  advance.  There  have  been 
sales  made  in  Mauritius  at  Is  5d  to  Is  5^d.  The  total  stock  of  rum 
is  now  1,470  puncheons  3,060  hhds  above  that  of  last  year. 

Cocoa. — A  steady  demand  exists,  but  the  market  is  not  at  all  active. 
Privately  Guayaquil  has  been  in  demand  up  to  53s  for  superior  quality. 
692  bags  Trinidad  by  auction  went  at  full  prices,  ranging  from  558  to 
90s  for  grey  to  fine  quality,  and  superior  at  118s.  138  hags  Grenada 
were  partly  sold :  ordinary  at  508  to  SOs  6d  per  cwt.  286  bags 
Guayaquil  and  Surinam  withdrawn. 

CoKKKK. — There  have  been  arrivals  from  Colombo  :  others  are  due  ; 
and  the  total  stock  here  i.s  3.400  tons,  larger  than  at  the  same  date  last 
year.  The  shippers  have  taken  only  moderate  supplies  of  plantation 
Ceylon.  At  the  public  sales  760  caaka  1,117  barrels  and  bags  went  at 
steady  rates  for  colory  kinds  :  middling  to  good,  668  to  758  ;  and  fine, 
at  76a  to  82*  6d  ;  pale  to  grey  at  608  to  728,  sold  flatly.  Native  is  quiet, 
there  being  eellers  for  arrival  at  lower  rates.  Qoo<l  ordinary  on  the 
spot  has  sold  at  56s  6d  to  57s.  165  frazils  Mocha  were  partly  disposed 
of  at  938  to  95s  for  common  mixed  Alexandria.  10  casks  683  oases 
350  bags  EUst  India:  Mysore,  Ac,  70a  to  81s;  small  berry  in  proportion. 
388  bags  EUst  India  from  the  Mauritius  sold  at  58s  to  GOs  6d  for  native 
kinds  damaged  prior  to  shipment.  193  bags  washed  Rio  sold  at  62a  6d 
to  68s.  80  casks  15  barrels  Jamaica  witlidrnwn.  Privately,  sales  of 
Hio  have  been  made  at  oSs  to  58s,  and  .'!,0U0  bags  Babia  at  bOi  to 
528  6d.  A  floating  cargo  of  Rio  has  sold  for  a  near  port  at  52a  j 
on*  withont  the  price  given  ;  one  of  good  firsts  at  about  53s  IhI  for  a 
Northern  port ;  and  one  of  Babia  at  or  about  Cla  6d  per  cwt  for  tbo 
Mediterranean 

Tka. — A  steady  businesa  has  bean  done  in  black-leaf  congou  from 
recent  arrivals:  medium  to  good,  at  former  rates  ;  Hna,  rather  iloaror. 
Foo  Chow  teas  of  the  lower  grades  remain  dull,  and  the  market  is  slill 
well  supplied  with  these.  Other  sorts  ataady.  Greens  Lava  obtained 
high  prices,  including  fine  and  very  fine  gonpowder  at  8a  Ud  to  4a  2^ 
per  lb.  Common  kinds  sell  slowly.  The  delivariaa  oontinue  larga,  and 
the  stock  in  the  Kingdom,  eatimatad  at  90,250,000  Iba,  ia  now  only 
000,000  lbs  in  exceaa  of  last  seaaon'a. 

RiCB. — Tlio  sale*  hava  again  bean  npon  a  large  scale,  and  at  higher 
prices  than  last  reportad.  Claansd  has  alao  found  ready  buyers. 
Transactions  en  the  spot  hava  inoludad  Aikoolia,  fto.,  at  10s  i\A  to 
lis;  white  Tlengal,  low  to  flna,  at  lOf  8d  10  14a;  Baaaain,  10s  Ud  to 
Us  .'hi;  Rangoon,  10s  9d  tolls;  Moulmein,  I  la  to  lla:td:  Madras,  lOs 
to  10s  7^d.  Sales  afloat  have  baen  about  1,000  toaa.  Casla,  Sooli.-,  Ac, 
8s  Gd  to9s  4id  ;  Aakoolie,  lOa  10}d,  ex  qiuy.  650  tuns  Madras  at  10s  8d 
to  10s  9d.  960  tuns  Rangoon  jnat  arrived,  aold  at  10a  8d,  ez  ship, 
without  goarantae  of  qnality.    2,000  tona  aoft  grain  for  spring  ship- 
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ment ;    Necrancie,    lOs   Cd ;  Rangoon    10a  9d.  3,063  bags  Bengal  by 
auction  were  taken  in  above  the  value. 

lUFom  and  Dilitiriu  of  Rici  to  Feb.  4,  irith  Sto«s  »i  kand. 

1S71.            1870.  1869.              1868. 

I  sports tons    13970    ...      3080  ...      8400     ...      6SS0 

DiliveriM lOlSO    ...      4150  ...      6400     ...      4750 

B.ov!; 66960  ...  48390  ...  34640  ...  17100 

Sago. — The  supply  is  ample,  and  the  market  has  become  dull.  973 
boxes  by  auction  were  taken  in  at  18s  Cd  to  ISs  for  small  grain.  Of 
1,034  bags,  a  parcel  of  good  small  sold  at  17s  6d,  but  remainder 
taken  in.     134  bags  bold  grain  withdrawn. 

Sago  Flour. — A  parcel  of  Borneo  has  sold  at  16s  3d,  and  400  bags 
bags  Singapore  afloat  at  ISs  6d  per  cwt. 

Tapioca  is  duU.  649  bags  Singapore  were  chiefly  bought  in.  2,189 
bags  Penang  withdrawn.     A  few  lots  sold  at  2d  to  2 jd  per  lb. 

SpiOBS. — The  market  has  been  rather  quiet,  and  the  demand  for  black 
pepper  lias  partly  abated.  Privately  a  few  small  sales  of  Penang  are 
reported  at  ojd  to  5|4d.  828  bags  by  auction  were  bought  in  at  6d. 
100  bags  good  Aleppy  sold  at  6^d.  Singapore  has  sold  for  arrival  at 
6Jd,  "  with  all  faults."  White  has  been  in  steady  demand,  with  sales 
of  Singapore  at  7Jd,  and  for  cash  a  shade  less  ;  Penang,  7|d.  1  case 
Penang  nutmegs  sold  at  3b  7d  for  65'«;  2  cases  bought  in.  Mace 
steady.  7  cases  Penang  partly  sold  at  3s  3d  to  33  4d  for  middling ;  the 
remainder  bought  in.  Business  has  been  done  in  Zanzibar  cloves  at  3d. 
10  cases  'Penang  were  chiefly  bought  in  at  la  2d.  Pimento  meets 
a  better  demand.  1,838  bags  by  auction  chiefly  sold  at  l^d  to  2^d 
per  lb.  94  barrels  Jamaica  ginger  were  taken  in  at  36s  to  40s  for 
ordinary  qualities.  1,000  bags  Bengal  partly  sold  at  25s.  23  cases 
cassia  lignea  of  mixed  quality  sold  at  5/  6s.  25  cases  cassia  buds 
realised  8/  12s  6d  to  8/ 15»  per  cwt. 

Saltpetre. — There  has  been  a  good  business  at  irregular  prices. 
The  sales  of  Bengal  have  included  3,000  bags,  refraction  5J  to  3j,  at 
29s  6d  to  30s  6d,  according  to  prompt,  and  low  qualities  at  28s.  50  tons 
landing  at  2ds  6d,  usual  terms,  and  50  tons  at  28s  on  the  basis  of  15 
per  cent,  refraction.  100  tons  to  arrive,  of  which  the  particulars  are 
not  reported. 

1«F0ET8  and  DKUTiJtiES  of  SALTPExax  to  Feb.  4,  with  Stocks  on  hand. 
1871.  1870.  1869.  1868. 

Iwportsd  , toil        910    ...        770    ...        480    ...        860 

Total  delivered   1040    ...      1360    ...      1190    ...      1230 

Stock 2260    ...      4235     ...      3470    ...      7750 

CoCHiXKAL. — There  has  been  some  inquiry  at  last  sales'  prices.  The 
deliveries  since  the  beginning  of  the  year  showed  940  serons  increase 
as  compared  with  1870,  but  the  stock  is  2,200  serons  in  excess. 

Other  Drtsalteeit  Goods. — Cutch  remains  inactive.  220  boxes 
Pegue  by  auction  wer»  taken  in  at  23o.  Several  parcels  of  China  galls 
have  sold  at  44s  6d  to  478,  being  dearer.  There  is  some  inquiry  for  lac 
dye.  Gambler  steady.  929  bales  block  part  sold  at  los  Od.  A  oaroel 
of  pressed  cubes  taken  in  at  17s  3d.  By  private  contract  fine  block  has 
sold  at  163 ;  sales  afloat  at  15s  6d.  216  bales  Bengal  safflower  went  at 
about  former  rates,  and  partly  sold:  ordinary  to  middling,  7/  17s  Cd  to 
11/ 5s;  good  to  fine,  11/ 123  6d  to  14/  as  per  cwt. 

Shellac. — 550  chests  have  foimd  buyers  at  firmer  prices.  Orange, 
including  native,  at  6/  53  to  6/  12s  6d ;  liver  and  native  ditto  5/ 178  6d 
to  6/  per  cwt. 

Metals. — There  has  been  a  want  of  activity  prevalent  in  the 
markets,  but  prices  have  undergono  few  changes  excepting  for  tin, 
which  is  easier.  Straits,  132/  to  1 33/.  For  arrival  1 29/  to  130/  acceptec;. 
A  moderate  amount  of  business  has  been  done  in  copper.  Chili,  65/  to 
66/;  English,  72/  to  75/;  Walaroo,  73/ lOs  to  74/.  A  few  sales  have 
been  effected  in  spelter.  Silesian,  17/  ISs  to  18/.  A  parcel  to  arrive 
at  18/.  English  load  is  steady,  at  18/  to  18/  5s.  The  iron  trade  has 
not  yet  shown  any  improvement.  Rails  however  remain  unchanged  in 
price.  Scotch  pig  iron  has  met  a  much  better  demand,  and  the 
deliveries  have  increased.  The  price  is  higher,  closing  at  523  9d 
per  ton  cash,  and  3d  more  with  a  month's  prompt.  There  is  a  good 
demand  for  tin  plates. 

Jute:. — The  market  has  been  firm,  with  rather  be'ter  prices  also  for 
manufactured  goods  in  Dundee.  A  few  parcels  have  sold  for  arrival, 
chiefly  at  prices  ranging  from  21/  los  to  24/.  The  public  sales  on  Wednes- 
day comprised  3,421  bales,  and  about  two-thirds  of  that  quantity  sold 
at  fully  lOs  above  the  last  sale  quotations  :  low  to  fine,  20/  to  25/  lOs 
per  ton. 

Hemp. — Small  sales  have  been  made  in  Manila  at  63/.  Other  kinds 
are  quiet.     At  auction,  Petersburg  clean  sold  at  34/  os  per  ton. 

LiNBEED. — There  has  been  a  steady  demand  for  seed,  and  prices  are 
rather  higher.  The  sales  include  Calcutta  at  COa  Cd  to  6I3:  to  arrive 
6l8  6d  to  628.  Black  Sea  firmer.  60s  Cd  paid  for  some  off  the  coast 
and  COs  6d  to  6I3  per  quarter  spring  shipment. 

Oil. — Sales  in  common  fish  oils  have  been  limited.  Considerable 
business  in  sperm,  and  yesterday  there  were  buyers  at  83/.  Olive 
shows  an  improving  tendency.  Mogadore  has  sold  freely  up  to  48/  lOs. 
A  cargo  of  Gallipoli  at  49/  IO3  per  ton,  spring  shipment,  for  the  con- 
tinent. Linseed  oil  has  advanced  with  a  good  demand.  On  the  spot, 
31/;  for  delivery,  31/  15s  to  32/  5s  the  quotation.  Palm  dull  for  in- 
ferior, of  which  there  is  a  good  supply.  Lagos  scarce,  and  worth 
38/  10s.  Rape  quiet.  English  brown,  46/  to  46/  Ss;  last  four  months, 
44/IO3;  refined,  48/ lOs  to  49/;  foreign,  50/.  Large  sales  reported  in 
cocoa-nut.  Ceylon  now  quoted  40/  to  40/  10s  ;  Cochin,  44/  to  47s  per 
ton,  according  to  quality ;  fine  being  scarce. 

Petroleum  dull.     American  refined.  Is  6d  to  Is  6jd  per  gallon. 

Turpentine. — French  spirits,  863  9d  to  373  per  cwt,  being  rather 
dearer. 

Hides.— At  the  sales  of  East  India  on  Thursday  222,840  hides  chiefly 
sold,  and  went  without  material  change  in  prices.  Buffalo  bides  with- 
drawn, as  there  was  not  any  demand. 

1  allow.— The  prospects  of  peace,  which  gave  a  temporary  stimulus 
to  speculation  last  week,  no  longer  exercise  any  influence  upon  the 
market,  and  a  quiet  tone  now  prevails,  prices  of  Russian  being  weaker 
in  aU  positions,  viz.  :_45b  to  46s  3d  on  thospot  to  June,  and  468  to  4Cs  3d 
per  cwt,  October  to  December.  The  public  sales  this  afternoon  will  cou- 
tam  over  2,800  casks. 


PAsnctfLAss  OF  Tallow — Monday,  Feb.  6, 1871. 

1868. 

casks. 

St»ck  thisdav 33  729 

Delivery  last  week 2,241 

Ditto  froM  Ist  June  67,327 

Ariived  last  w«ek 796 

Ditto  from  1st  Juuc  72,425 

Price  of  T.C 429  fld 

Prieeof  Town 43ii9d 


1869. 

1870. 

1871. 

caslcs. 

casks. 

casks 

42,375    . 

.    26,94e     . 

.    S7,147 

1.977    . 

,      2,048     . 

.      2.137 

89,047     . 

.    69,283     . 

.    84,627 

1,265    . 

59     . 

.       1.360 

90,177    . 

.     61,312    . 

.    89.414 

46s  6d     . 

.     46«  3d     . 

.     45s  6d 

46s  6d    . 

.     463  6d     . 

.    46s  6d 

POSTSCRIPT.  Fbidat  Night. 

Sugar. — The  market  is  flat.  Sales  of  West  India  36  casks,  making 
246  casks  for  the  week.  200  casks  brown  Bengal  by  auction  were 
taken  in  at  20s  6d. 

Coffee. — 341  casks  252  barrels  and  bags  plantation  Ceylon  by  auc- 
tion sold  on  former  terms  up  to  85s  6d  for  bold  colory  ;  79  half-bales 
Mocha  were  taken  at  llOs,  and  228  bales  Alexandria  at  94s.  14  tierces 
103  cases  East  India  by  auction,  part  sold,  63s  to  77s  Cd.  1,492  bags 
Costa  Rica,  663  6d  to  71s.  662  bags  Gat«emala  at  53s  6d  to  653  6d. 

Rice.— 1,400  bags  Madras  sold  at  10s  to  10s  6d.  7,600  bags  Ne- 
crancie Arracan  taken  in  at  lis  6d.  A  cargo  of  900  tons  old  Rangoon 
sold  at  10s  3d  per  cwt. 

Safflower. — 109  bales  Bengal  were  chiefly  taken  in. 

Oil. — 7i)7  casks  palm  part  sold  at  29a  to  Sos  3d.  417  casks  cocoa- 
nut  part  sold  at  403  to  403  9d  per  cwt  for  Ceylon.  Cochin  taken  in, 
7  tons  sperm  sold  at  83/  Ss  to  83/  los  per  tun.  Whale  oil  with- 
drawn. 

Tallow. — About  2,850  casks  were  offered  by  auction  to-day,  and 
only  partly  sold  rather  lower.  Australian  sheep,  423  Cd  to  433  9d ; 
beef,  363  to  423  6d  ;  South  American  part  sold  at  408  6d  to  43s  6d  pe  r 
cwt,  but  the  bulk  of  the  latter  was  taken  in.  Town  and  Petersburg 
imaltered. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  is  rather  dearer,  with  a  fair  in- 
quiry for  France.     Dutch  crushed  continues  firm  at  previous  rates. 

Green  Frltt.- The  report  of  Messrs  Keeling  and  Hunt  states  that 
St  Michael  and  Valencia  oranges  have  improved  in  value,  the  stock  of 
the  latter  being  reduced  from  an  export  demand  for  France.  Lemons 
of  good  quality  are  scarce,  and  realise  a  high  price.  Seville  sours  in  de- 
mand. Barcelona,  black  Spanish,  and  Brazil  nuts  have  a  ready  sale, 
without  alteration  in  price. 

Dry  Fruit.— The  Board  of  Trade  Returns  are  looked  upon  with 
satisfaction,  and  though  the  healthy  position  of  fruit  has  failed  to  cause 
any  upward  movement,  yet  it  has  had  the  effect  of  strengthening  the 
ideas  of  holders,  and  proposals  for  business  at  lower  rates  havebeen 
refused  to  a  large  extent. 

English  Wool  hardiy  so  firm,  but  dealers  stand  out  fcr  price. 

Flax. — Market  firm. 

He.\U'. — Market  dull,  and  little  business  doing,  the  bulk  of  the  recent 
imports  of  Manila  being  of  very  inferior  quality  ;  good  maintains  its 
value,  and  is  still  scarce. 

Seeds.— The  trade  rules  firm  for  all  varieties.  Rapeseod  brings 
more  money  and  mustard  seed  sells  more  freoly  ;  all  other  seeds  meet 
an  improved  demand. 

Tobacco. — The  demand  for  North  American  tobacco  during  the  past 
week  has  been  limited,  and  the  sales  have  been  only  of  a  retail  character. 
In  sogar  tobacco  and  substitutes,  there  has  been  rather  more  demand, 
and  prices  of  useful  qualities  are  very  firm. 

Metals. — We  have  had  a  sluggish  state  of  market  all  the  week. 
Copper  is  firm  in  quotations,  without  any  considerable  demand.  Iron 
is  steady.  Tin  is  a  trifle  easier  in  prices  of  all  kinds,  although  stocks 
continue  small.  Spelter  has  been  in  moderate  demand.  Tin  plates 
continue  to  sell  steadily. 

Tallow. — Oifieial  market  letter  issued  this  evening : — 

s  d 

Town  tallow  ^  q 

Fat  by  ditto   , .., 2  3 

Ytllow  Russian    itto  ..; „ 4g  q 

Melted  stutF  33  g 

Kouf^li  stuff    , 17  0 

Gre.ives  19  q 

tiood  dregs q  q 

Imports  for  the  wsek,  929  cxsks. 


PROVISIONS. 
Bacon  moving  very  slowly  has  caused  a  reduction  of   2s  al!  round. 
Prime  sizeable  Waterford  is  65s,  f.o.b. ;  heavy,  62s,  f.o.b.     Limerick  and 
Cork,  GU,   lauded  ;   superior,   683.     Lard  has  advanced  2s.     Hams,  a 
bad  trade,  at  late  prices.     Fine  butter  very  scarce,  at  1563  to  lC4s. 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Feb.  C. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  2,182  head.  In  the  corresponding  week  in  1870 
w»  received  6,45C ;  in  18C9,  2,925;  in  1868,  1,211;  and  ui  1867, 
l,iM)  head. 

"There  were  only  short  supplies  of  both  beasts  and  sheep  on  sale  here 
to-day,  but  the  general  quality  of  the  animals  was  good  The  Seotch 
beasts,  of  which  there  were  170  in  the  market,  came  to  hand  in 
excellent  condition,  but  there  were  some  very  rough  animals  from  Ireland. 
Owing  to  the  depression  in  the  carcase  trade,  there  was  vorv  little 
animation  in  the  demand,  and  a  severe  fall  in  prices  was  only  prevented 
by  the  hmited  numbers  oflering.  Best  Scots  cannot  be  quoted  above 
53  Sd  to  6s  10s  per  8  lbs,  and  the  latter  figv,  re  was  somewhat  e.Kceptional. 
With  only  about  eleven  thousand  sheep  in  the  pens,  trade  ruled  dull, 
butchers  being  able  to  buy  their  meat  dead  on  easier  terms.  Best 
Down  wethers  sold  at  Cs,  but  prices,  as  a  rule,  were  scarcely  equal  to 
those  current  last  Monday.  Calves  were  unchanged  in  value.  Pigs 
nominal. 


Supplies  oh  Salb. 

Feb.  7, 1870. 

Bsasts 2,765    ... 

Shiep 10,775    ... 

Calves... 95    .... 

Wg' - „         100     .... 


Feb.  8, 1871. 

2,380 

12,800 


Feb.  11,  18ri.] 


THE  ECONOMIST. 


187 


METROPOLITAN  JIEAT  JIARKET. 
Per  8  lbs  by  the  carcase, 
ad       a    d  I 


•    d 


Inferior  beef   3 

Middling  ditto 4 

Prine  larsre  ditf<    ..„ 4 

Prime  small  dillo 4 

Veai   - S 


0  to  4  0 
0  4  6 
6  4  8 
8        4  10 


S     4 


Inferior  rantton  3  4  U  4 

MIddliag  ditto 4  2        4 

Prima  dlttu  ...» 4  8         ft 

Larfrenork  ..*.„ 3  0       4 

SaiaU  porlt  4  4        4 


HOP  MARKET. 

BoRi'ioH,  Friday,  Feb.  10. — The  market  has  been  charaoterUed  by 
Ia«3  firmness,  though  the  business  doing,  considering  the  period  of  the 
year,  haa  been  extensive,  and  ralnes  have  been  thoroughly  supported. 
Mid  and  East  Kent,  40a  to  UOs ;  Weald  of  Kent,  403  to  TSs ;  Sussex, 
35s  to  70s;  Farnham  and  country,  75*  to  1123;  olds,  20i  to  50s  per 
cwt. 


POTATO  MARKETS. 
BoRocoB  AKD  SprTALFiELDS,   Friday,   Feb.    10. — Full  average  sup- 
plies  of   potatoes    have   been   on   sale.     The    demand   has   been   to  a 
moderate  extent,  at   about   late  price*.     English   Regents,   60s  to  90s ; 
Scotch  Regents,  60s  to  Sos  ;  and  Rocks,  oos  to  70s  p«r  ton. 


LIVEEPOOL    MAEKETS 


WOOL. 

(rSOM  OrK  OW.K  coskkspoxbemt.) 
Fridav,  Feb.     10. — The   business    this    week  has   been  of  limited 
extent  only,  and  chiefly  for   some  lots  that  had  been  offered   for  and 
withdrawn  at  the  auctions  during  last  week.    The  tone  of  the  market 
u  very  firm. 

CORN. 

(PKOV  07B  OWN  COKRKSPONBRVT.) 

Fbidat,  Feb.  10. — At  this  market  to-day  wheat  was  very  firm  in 
tone.  White  wheat  sold  at  Tuesday's  prices.  Rod  wheat  was  Id  dearer. 
Flour  was  a  turn  better.     Maize  small  supply,  and  3d  lower. 

Waksfield,  Friday,  Feb.  10. — There  was  a  fair  consumptive  demand 
at  the  market  to-day,  and  extreme  prices  wore  realised.  There  was  a 
limitei  ibow  of  barley,  which  sold  at  full  rates.  Beans  and  peas  were 
steady,  at  previous  quotations. 


Ctlf    (OaKttfe 

TuuoAT,  February    7. 

BAXKRtrPTS. 
Edward  Mansell,  Dolwich,  auctioneer. 
Fritz  Tbeurer,  Oxford  street,  restaurant  keeper. 
WiUiam  Hewer  Beach,  Gloucester,  shipowner. 
Thomas  Cook,  Greenwich,  engineer. 
Oeorge  GarUck,  jun,  Sutton,  Surrey,  stationer. 
Esau  Harris,  Bristol,  licensed  victualler. 
Hanry  Joseph  Ingram,  Cheltenham,  surveyor. 
WiUiam  Lyeett,  Wbart^n,  or  Winsford,  Cheshire,  salt  mannfactnter. 
Mary  Ann  Monk,  Bristol,  pawnbroker. 
'ohn  Potter,  Dudley,  en^nneer. 

.Marshall  Tweddell,  Sunderland,  merchant  and  shipowner. 
WiUiam  Wilson,  Thirsk,  currier. 

SCOTCH  SEQUESTRATIONS, 
lames  Cormiek  Murphy,  Dumbarton,  boot  and  shoe  maker. 
Uoncan  Turner,  Glasgow,  grocer. 
Walter  Ovens,  Stow,  coal  agent  and  carter. 
'  leopge  Henry,  Lerwiek,  merchant. 
Rohart  n  iK.li..,),  Pryde,  Dundee,  merchant. 
'■'■'■  -gow,  shirtmaker. 

'■    ■  and  James  Pitt«rson,  Port  Glasgow,  ship  builders. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
William  Bone,  formerly  of  the  Stock  Exchange,  stock  jobbor. 
E.  H.  Morrsy.  Willow  walk.  Crouch  end,  wine  merchant. 
K..-har.i  Boddington  and  .Jolin  Frost  Emden,  Watney  street,  Commer- 

ci.il  road  East,  ironmongers. 
" ""wk.^""™  '■'"^''o''-  Sainton  street,   Gray'g  inn  road,  attorney's 
Karl  Bnrg,  Woodstock  street,  Oxford  street,  printer. 
Richard  Taylor  and  Jamas  Stevens  Tripp,  Cfements  lane,  Lombard 

street,  baaken.  ' 

Rerarend  T«n  Arthur  Voulet,  Ashill,  Somerset,  clerk  in  Holy  Orders. 

UB^ri'e  Creed-  Rtoff.rr!    nii(,u,.,n_  ' 

street,  Reading,  butcher. 
'  iosport,  jeweller  and  silversmith. 
'■•^•'l'  "•*'!.  ShofBeld,  plumber  and  glazier. 
:.d  Edward  Long,  Leeds,  warehousemen. 
icp.ean,  tba  Inner  Temple,  Dale  street,  Liverpool,  wine 

Miths,  Porthcawl,  grocer  and  draper. 
:ind  John  Homer,  Louth,  coach  builders, 
■ns,  Xow  Com«iT.  ifr'jcor. 
i'UiipPiiillipe,  Risca,  >'  .-rooer 

.,.    ^„J^"  I  ESTBATIONS. 

tcbaO  Tonng.  iuanul:;clurcr,  Cau«cy.ide  street,  Paiiley. 
nra,  boot  and  shoe  manofacturers,  (irocnock. 
,  ..,.n,  spirit  merchant,  Cockbnrn  street,  Edinburgh 
.lid  M'Farlane,  spirit  don!<.r.  King  street.  Calton,  Glasgow. 
An.]..r».,n.  i«.Mor.  Gr-^al  King  street,  iVlinburgh. 
.  I>onfoarn,  Isle  of  Skye. 
.  Peterhead. 
',  cittlu  dealer,  Inrerness. 
.l^^  boiler  maker,  Henrietta  street,  Qlaagow. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the  S 
weeks   enliny    Feb    4.  1.S71.  showing  the  Stock  on    Feb.    4,    compared    with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LOffDON. 

,•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  under 
the  bead  Uome  Consumption, 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 

British 
Plantation. 

IxrOKTas. 

ExrOXTED. 

HouB  CoNsuar. 

Stocx. 

1870 

1871 

1870    1    1871 

1870    1     1871 

1870     1     1871 

West  India. 
Mauritiis  ... 
Ben-al&Pg 
Madras  

Totals.  P. 

tons 
3129 
1136 
220 

882 

tons 

41S4 

263 

88 

1288 

tons 
6 
43 
26 

tons 

"iw 

99 
44 

tons 
4S66 
498 
1037 
1287 

tons 
8751 

S43 
1081 

426 

tons 
7537 
3360 

4472 
8238 

tons 
8827 
1702 
6477 
0198 

5367 

6113 

74 

280 

7688 

11101 

235<17 

2620-1 

Foreign. 

Sism.kc 

Caba  t  Mar. 

Braiil    

P.  R  CO,  Jtc. 
Ueetioot 

Total  Frgn 

Grand  Total 

3464 
360 
312 

&i41 

1166 

'"32 

16C 

1880 

173 
201 

266 
316 

"93 

40 

3478 
684 
06 
767 

3003 

2469 

783 

98 

835 

3864 

35641 

0201 

509 

1803 

3390 

26002 

2231 

284 

2349 

3352 

9677 

4237 

374 

715 

8898 

8049 

60453 

34218 

14044 

10350 

448 

995  1     16686 

19160 

74060 

69422 

MOLASSES. 

lUPOaTSD. 

Exported. 

1 

HOHE  CONSnMP. 

Stoci. 

West  I»dla_ 
Foreign 

ToUl  ... 

MBLADO... 

tons 
206 

tons 
414 
43 

tons  • 

41 
10 

tons 
'"18 

tons 
648 
20 

tons 
6frt 
27 

tons 
3615 
718 

tons 
2633 
2365 

206 

466 

61 

18 

668 

681 

4230 

4898 

85 

... 

... 

7 

... 

86 

10 

RDM. 

lUPO 

iExroRTi 

KTED.         ;LIV1UBD 

D  &   De- 

10  Viv. 

Home  Coxsdhp. 

Stocx. 

West  lulls.. 
East  India... 
Foreign 

T..tte<    

Total  ... 

gals 
147735 
32805 
11970 

12-t60S 

gal. 

285930 

43200 

2838 

106346 

gals 
79830 
21610 
9675 
Expo 
91935 

gals 

iftoeo 

37080 
3420 
ETSD. 

76915 

gnis 
227970 
2970 
406 

10676 

gnh 
245925 
7010 
1756 

21195 

gills 

1416670 

14HS0 

151530 

225406 

gnls 
lo9S265 
287820 
135865 

210060 

317115 

437310 

202960 

224775 

250920 

276886 

1070775 

2241000 

COCOA. 

IMPOITID. 

ElPOBTlD. 

HOMl  COKSUVP. 

Stooi. 

B.Plantation 
Foreign 

Total  ... 

cwts 

369 
2925 

cwts 
1920 
S«22 

cwts 

2,36 
1596 

cwts 
73 
1090 

cwts 
6.128 
6tH 

cwts 
5314 
947 

cwts           CW'S 
13411        18»il 
20072       302S4 

3291 

6542 

2832 

1163 

6992 

6261 

88613       49208 

COFFEE. 

West  India.. 

Ceylon   

East  India... 

Mocka    

Brniil 

tons 
47 
3740 
250 

190 
12 

tons 
70 
2117 
662 
33 
891 
343 

tons 

26 

2299 

463 

16 

086 

184 

tons 
31 
775 
307 
S 
867 
280 

tons 
103 
1061 
484 
0 
38 
107 

tons 

41 

1103 

417 

20 

9 

222 

tons 

228 

13322 

3416 

84 

2384 

1622 

tons 
1403 

14312 

4000 

375 

IS«1 

2496 

Other  Forgn. 

Total  ... 

RICE 

3246 

4016 

S973 

2076 

1872 

1842 

21056 

21462 

3082 

13974 

... 

... 

4161 

10141 

48386  1    86057 

PEPPER. 

White 

tons 
45 
908 

tons 
48 
979 

tons 

tons 

tons 
101 
480 

tons 
103 
6S0 

tons        tons 
724          610 
138S          962 

Black 

NUTMF.OS. 
CAS.  LIO... 
CINNAM'N. 

PIMENTO.. 

pkgs 

2l>7 
4U6 
4722 

rkgs 

320 
623 
1236 

Pkgs 

Pk«a 

Pkg» 

114 

636 

15SS 

I>kga 
172 
813 
881 

l.kgs 
2078 
3026 

16902 

pkgs 
1661 
4280 

26613 

bags 
337 

bags 
1790 

bags 

bags 

bags 
1420 

bars 
1643 

hags 
30692 

bags 
33;i22 

RAW  Mi 

tTKRIALS,  DTESTUFFS.  kc. 

COCHIN'L.. 

LAC  DYE. . 

LOGWOOD 
FUSTIC    ... 

Borons 

■Mm 

chests 

43JS 

tons 

2192 

361 

scrons 

S84S 

chests 

202 

tons 

402 

667 

aerona 
ctawts 
tons 

serons 

chests 

tons 

serons 

2896 

chests 

676 

tons 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CITRRENT. 

ll^The  prices  in  the  foUowinfr  list  are 
carefully  revised  even'  Fridfty  afternoon 
Dy  an  eminent  bouse  in  each  department. 


LONDON,  Fridat  Evekiko. 

A.Shes— duty  free  s    d      s  d 

First  sort  Pot,  U.S.  pcwt    0    0      0  0 

Montreal 31    9    32  0 

First  sort  Pearl,  U.S 0    0      0  0 

Montreal 32    9    83  0 

Cocoa — duty  Id  per  lb 

W.  I.— Trin'idad..per  cwt  48  0  120  0 

Grenada  47  C    60  0 

Guavaqnil  47  0    64  0 

Brazil— Para 4S  0    65  0 

Bahia  37  6    40  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  TR    0  110  0 

ne  ordinarv  to  mid .^8    0  75  0 

Mocha,  unsrnrblcd 75    0  84  0 

rood  to  fine 90  0  130  0 

Ceylon,    native,    fine  ord. 

and  bold 58  0  62  0 

pood  oidin'try    56  0  57  0 

plantation,  pood  ord.  to 

fine  fine  ordinary  ...  56    0  61  6 

low  middling 62  6  64  6 

middling  to  fine (15    6  86  0 

Java,  &c.,  low  ordinary  ...  42  0  45  0 

ord.  to  (rood  ord 47  0  J5  0 

fine  ordinarv ^6  0  64  0 

Neilgherrv  and  Tellicherry  66  0  SO  0 

Mysore,  plantation  70  0  98  0 

Mysore  &  Malabar,  native  5t  0  62  0 
Brazil,  washed,  fine  ord.  to 

Inwmiddline 67  0  70  0 

fine  and  fine  fine  ord 55  6  50  0 

good  ordinary   54  0  55  0 

ordinary  49  0  52  0 

Costa  Rica  and  Guatamela, 

Ed.  ord.  to  fine  fine  ord.  89  0  65  0 

middling  to  fine 66  0  76  0 

Cuba.  Porto  Rica,  &c 51  0  78  0 

Drugs  and  Dyes— duty  tree 

Aloes,  Barl>adoes...p  cwi  82  6  190  0 

Arpol,  Bologna 0  0  0  0 

Barit,  Peruvian,  pale.plb    18  2  8 

Quercitron per  cwt    6  6  0  0 

Camphor,  unrefined 68  0  70  0 

Castol  oil,  good  pale.plb    0  4(  0  5 

Slftron 40  0  42  0 

Cochineal 

Teneriffe  per  lb    2  8  3  7 

Mexican  2  S  2  8 

Lac  Dye- Good  to  fine..    2  2  2  4 

TcRUEEIC 

Bengal  percw   20  0  20  6 

Madras 0  0  0  0 

China   0  0  0  0 

Terra  Japonica,  Cutch  20  6  22  6 

Gambler  15  3  15  6 

DyewoodS— duty  free     £  t  £  ■ 

Brazil  Wood  ...per  ton  70  0  85  0 

Fcsiio,  Cuba 0  0  0  0 

Jamaica  0  0  0  0 

Logwood,  Campeachy...    0  0  0  0 

Jamaica  4  2  4  15 

Red  Saunders  5  0  5  5 

Sapah  Wood 0  0  0  0 

Eggs-French  120    Os  Od    OsOd 

Fruit — Cdrrants,  duty  78  per  cwt 

Patras 32  0  86  0 

Vostizza 83  0  42  0 

Island  0  0  P  0 

Gulf 32  0  36  0 

Provincial  31  0  82  0 

Figs,  duty  78  per  cvirt 

Turkey  ...per  cwt  d  p    0  0  0  0 
Plums,  dutv  78  per  cwt 

French,  bottled 0  0  0  0 

German    0  0  0 

RAISIN8.  duty  7b  per  cwt 

Valencia,  new 31  0  43  0 

Muscatel 12  0  80  0 

Smyrna,  red  &  Cliesme  29  0  33  0 

Sultana 46  0  55  0 

Oranges                          •  d  •  d 
St  Michael,  Ist  quality, 

Flat  box 16  0  20  0 

Do.  2nd  quality 8  6  9  6 

Valencia  1)  0  10  0 

Lisbon  &  St  Ubes,  i  ch    0  0  0  0 

Sicily per  box    6  3  7  0 

Lemons 

Messina per  case  19  0  24  ^ 

Barcelona  nuts... per  bag  32  0  32  6 

Spanish  nuts p  br  30  0  0  0 

Brazil  nut 39  0  44  0 

Cokernuts per  100  19  0  21  0 

Flax— duty  free                  £  s  £  s 

UigaK  ....perton    0  0  DC 

—    W  r  P  K  68  0  0  0 

St  Petersburg,  12-heud...  53  0  64  0 

—             9-head...  44  0  45  0 

Egyptian,govtdresBed...    0  0  0  0 

—      native  ditto ...    0  0  0  0 

f7emp — duty  free 

St  I'trsbg,  cltan,  per  ton  85  0  0  0 

outshot 31  10  32  0 

hall-cleaii 29  0  29  10 

Klgu,  Rhine _ 36  0  0  0 

taaniiia 64  10  W  0 

Lust  Indian  Sum  ....„..,  16  0  21  0 

Cliiua  grass 0  0  0  0 

J  UK 13  0  2110 

reieclions 15  0  16  0 

cuilingB   ...„ u  0  12  10 

Cuir— Yarn,  good  <fc  Hue  afi  0  60  C 

ord.  to  lair as  lo  33  0 

hbre „ ^^9  0  36  0 

'"Pe  29  0  30  10 

■uiik... „„  30  0  u  0 


0  6 
0  6{ 
0  7 
0  8 
0  31 
0  3* 
0  4i 
0  ii 
0 


Hides— Ox  &  Cow,  pr  lb  •  d 
B.  A.  andM.  Vid.  drv  0  7 
Do&R.  Grande,  aaltd    0    5i 

Brazil,  dry    0    8 

Drysalted 

Dr>'snItod  Mauritius  ... 

Rio,  dry  Rio  Grande  .,, 

West  Coast  hides   

Cape,  salted 

Australian 

New  York 

l^ast  India 

Kips,  f:uasia...- 

8.  America  Horse.p  hide 

Indigo — duty  free 

Bengal per  lb 

Oude  

Madras 

Rurpah 

Manilla 

Leather— per  lb 

Crop  hides...30to451b8  1 

do        ...«,"iO        65  1 

English  Butts  16        24  1 

do           28        36  1 

Foreign  Butts  16        25  1 

do  28        50 

Calf  Skins 28       35 

do               40        60  1     9 

do                80      100  1 

Dressing  Hides  .,  1    2 

Shaved        do      1    4 

Horse  Hides,  English...  1    2 

do    Spanish,  perhide  7    0 

Kips,  Petersburg,  pr  lb  1    2 

do    East  India 0    8 


6  0 

0  9 

2  0 

2  0 

0  $ 

0  0 


0  11 

13     0 

9    9 
7     6 

7  10 

8  0 
0    0 


1  4 

1  r 

3i     1  10 

6       2  4 

2i     1  8 

1     H     1.  8 

1  10      2  7 


1  10 


Metals — Copper  pr  ton  £    s  £    a 

Shearing,  bolts,  Ac.  75    0  76    0 

Bottoms 78    0  0    0 

Old 66    0  0    0 

Tough  cake  71    C  72    0 

Best  select 73    0  0    0 

Ikon,  per  ton                  £    b  £    s 

Bars,  Ac,  British 7    0  7    5 

Nail  rods  7  10  8    0 

Hoops 8  10  9    0 

Sheets    9    0  10    0 

Pig,  No.  1,  Wales  .,      3  10  4    0 

Bars   6    0  6    6 

Rails  6     0  6    H 

Pig,  No.  1,  Clyde 2  12  2  15 

Swedish 10    0  0    0 

Lead,  perton — Eng.pig  IS    0  IS    5 

sheet  19    0  0    0 

red  lead 19  10  «    0 

white  do 26     0  0     0 

patent  shot    22    0  On 

Spanish  pig  ...  17  10  0     0 

Steel,  Sw-edish  in  kegs  14    0  14  10 

in  faggots 16     0  0    0 

Spelter,  for  per  ton  ...  18    0  18    5 

Tin 

English  blocks,  ptonlS5    «  0    0 

bars  in  barrels 136    0  0    0 

Refined 138    0  0     0 

Banca 134    0  0    0 

Straits   133    6  0    0 

Tin  Plates,  per  box        8    d  s     d 

Charcoal,  I  C   28    0  29    0 

Coke,        I C   24    6  36    6 

OUs— Fish—  £    I     £      8 

Sperm  per  tun  83    0    83  lu 

Head  matter 0    0      0    0 

South  Sea 36    0      0    0 

Seal,  pale  37    0      0    0 

Cod 35  10    36    0 

East  India J8    0    29     0 

01ive,Galllpoli 50    0    60  10 

Sicily 49    0      0    0 

Palm perton  88  10      0    0 

Cocoa-nut 40    0     47    0 

Raneseed,  pale  (foreign^  50    0      0    0 

Linseed  31     0       0    0 

Do  cakes  (Eng.)pton  12    0      0    0 

Foreign 10    6    11    2 

Rape,  do   5  15      6  10 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    Is  6d    ls6Jd 

Provisions— duty  free 
Butter-WaterfordpcKtl44s  OdlSOs  Od 

Carlow  140    0  150    0 

Cork,  4ths,  new  132    0  138    0 

Limerick   118    0  128    0 

Friesland  fresh    154    0  156    0 

American  new 90    0  116    0 

Jersey    0    0      0    0 

Bacon,  singed— Waterf.  63    0    67    0 

Hamburg 67    0    68    0 

Hams— York    88    0     96     0 

Irish   92    0  108    0 

Lard— Waterf  ord  A  Li- 
merick bladder 76    0    82    0 

Cork  and  Belfast  do..  74  0  7s  0 
Firkin  and  keg  Irish..  70  0  72  0 
American  A  Canadian  66  0  0  0 
Cask    do  io       70    0      0    0 

P.rk— Amer.&Can.p.bll5    0  120   0 
Beef— Anier.&  Can.  p.tcl0U    0  140   0 

Cheese— Edam 63    0    72    0 

Gouda 66    0    60    0 

Cauter  24    0    30    0 

American 70    0    76    0 

Rice — doty  free 

Carolina per  cwt    0    0      0    0 

Bengal,  white 10    U    14    U 

—      cargo »    «    11    0 

Madras 9    9    10    6 

Arracan,  Rangoon,  Ac.    9    0    II    tf 

Java  Ij    U    15    0 

Sago— duty  4id  per  cwt 

Pearl per  cwt  17    0    19    6 

Saltpetre- 
Bengal per  cwt  28    0    80    0 

Buiuoay  and  Madras  „  25    u    28    0 
English,  rellued  32    <    33    0 

NlXRATB  U¥   UODA   16      0 


Seeds--                           >  «   * 

Caraway prcwt.16  0  40    0 

Canary per  qr  4S  0  60    JJ 

Clover,  red per  cwt  80  0  Ino    " 

white  74  0  90    0 

Coriander   22  0  24    " 

Linseed,  foreign,  per  qr  57  0  60    " 

English 65  0  72    0 

Black  Sea    BO  0  0    0 

Bombay  03  0  0    * 

Mu8tard.br p  bush  14  0  16    » 

white    10  0  12    0 

Rape,  per  last  of  10  qr8.£45  0  47    0 

Silk — duty  free                   s  d  s    d 

■Surdah  per  lb  23  6  26    0 

Cos^imbuzar  16  0  24    0 

Gonatoa   15  0  25     6 

Comercolly 16  6  23    0 

China,  Tsatlee  24  0  31    0 

Tavsaam 18  0  26    6 

Canton 12  0  22    0 

Raws— White  Novi 35  0  40    0 

Fossombrone 32  0  35    0 

Royals 27  0  32    0 

Milan    27  0  32    0 

Okganzines 

Piedmont,  22-24 33  0  39    0 

Do.        24-28 3!  0  S9    0 

Milan  ,k  Bergam  18-20  32  0  38    0 

Do.                22-24  .12  0  38    0 

Do.                24-28  32  0  38    0 

Do.                28-32  32  0  38    0 

Teams— Milan,  22-24  ...  32  0  36    0 

Do.           24-23   ...  S2  0  36    0 

Brotias— Short  reel 33  6  41     0 

Perslins 10  6  15     0 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0  6  0  SJ 

Eastern   0  6}  0  6$ 

White  0  7^  1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  2  0  2i 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3     6 

Malabar  &  Tellicherry    2  6  3    0 
Cassia   Lignea,   duty 

free per  cwtl05  0  108    0 

Cloves,  duty  free 
Ambo>nia    and    Ben- 

coolen   per  lb    0  4^  1    3 

Zanzibar  and  Bourbon    0  3  C  8f 
Ginger,  duty  free. 

E,  India,  com p  cwt  25  0  26    0 

Do  Cochin*  Calicut  35  0  100    0 

African    30  0  31    0 

Mace,  duty  free.. .per  lb    2  9  3    8 

Nutmegs,  duty  free  p  lb    1  10  4    0 
Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  gal.,  bond, 

16  to  25  O  P   3  10  SO 

30  to  35    —    3  9  8  10 

fine  marks  4  0  4    6 

Demerara,        proof 2  2  2    3 

Leeward  Island  —  18  19 

East  India           —  15  16 

Foreign                —  14  16 

Brandy,  duty  10a  5dpgal 

Vintage  of  ^l*"' «  8  6    4 

1st  brand 
in  hhds 

Geneva,  common  3  4 

Fine SO  3    2 

Com  spirits,  pf  duty  paid...  12  3  0    0 

Spirits  f.o.b.    Exportation    2  0  2    2 

Malt  spirits,  duty  paid 12  0  14    0 

Sugar— Per  cwt— Duty  paid 

Briti  si.  plantation —  Duty,  s  d  b  d 

grocery  yellow .5/3  34  6  38  0 

refining   4/.4/9&5/3  27  6  85  6 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  34  6  38    0 

Iwtogdrefi  ...4/,4/9&6/i  27  6  35  6 
Mauritius,  crystalised — 

Noa.  16  ^  17 5/8  38  0  39  0 

13&14 5/3  36  6  37  6 

10  it  12 —   33  6  36  6 

S>Tnps,lwtogdyl.4/9A5/3  30  6  34  6 

lwtoflnebrowiL4/,Ki/3  22  0  30  0 
Bengal, Benares,  low  to  fine 

wliite  6/3A6/8  35  6  89  0 

Date,lwtoflHeyl4/9&5/3  30  0  86  0 
very      low     to     fine 

brown 4/A4,«  20  0  29  6 

Penang,  superior  yellow  to 

good  white 5/3i6/8  36  6  38  « 

lowto  fine  yellow.4,!)&5/3  3U  6  85  0 

Iwto  finebrown...fA4/9  IS  0  80  0 
Madras — 

crystalised  whte  5/8  38  0  40  0 

low  to  fine  yellow.  5/3  32  6  37  6 
Native,  low  brown  to  low 

yellow  4/i4/9  20  0  26  0 

Jaggery    4/  19  0  22  0 

Slam  and  China,  low    to 

good  white 6/3A6/S  86  0  88  6 

low  to  flue  yellow  and 

giey  4/946/3  29  6  35  6 

brown  4/i4/if  19  6  2ii  0 

Manilla,  clayed, common  to 

good    4/  25  6  26  6 

Muscovauo  4/  21  6  23  6 

Java- 
low  to  good  white  ...  6/8  87  t  39  0 
low  to  tine  yellow  and 

grey  6/S  32  «  37  0 

llavaiiu,  while,  above  No. 

18 —     0  0  0  0 

flurette,  ^08. 16  a  l<i.  6/8  37  6  39  6 

yellow,           12  ii  14.  6/3  .16  0  37  0 

—                 10  a  11.—    32  6  34  0 

brown               7  i    9..  .4/9  29  U  32  0 

Bahia  A  Maronn,  low  grey 

to  good  wuite 6/3  31  0  37  0 

low  to  iine  b'*uwiL..4/&4/y  2(>  6  30  0 
Feruaui,P  ^raiba,,j:.Maceio, 

low  to  gooo  wtiite    6f3  34  G  37  0 

yell.'W 4/a&6/3  30  u  34  0 

low  to  Hue  b  'own  ^/iH't)  22  0  29  tf 

Beetr  >ut  «.* •.-       u  u  0  o 


lua  6a  pgai 

,nS69 6  8  5  4 

I   I  1868 6  4  6  6 

'  ^  1867 6  7  6  9 

U865 7  6  9  0 


RKFimsD— For  constimpnon  s 

8  to  10  lb  loives 0 

12  to  14  lb  loaves  0 

Tillers,  22  to  24  lb 47 

Lumps,  45  lb 4! 

Wet  crushed  40 

Pieces  3.5 

Bastard    0 

Treacle 14 

For  export,  free  on  boa.'d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  5C 

10  lb    do     49 

14  'b    do     0 

Tltlers,  22  to  38  lb 4S 

Lumps,  40  to  46  lb 0 

Crushed   4G 

Bastards 25 

Treacle 14 

Dutch,  refined,  f.o.b.  in  llo.land 

6  lb  loiives  50    0 

10  lb    do     49    C 

Superfine  crushed 40    0 

No.  1,  crushed    38    0 

No.  2 37    0 

Belgian  I  eflned,  f.o.b.  at  Antwero 

4  and  S  Kilo  loaves 51    6 

Crushed,  1  33 

Tallow— Duty  free 

Town  Tallow percwt    0 

St  Petersburg,  1st  y  C...  46 
Tar— Stockholm,  pr  brl...  19 

Archangel  18 

Tea— duty  6d  ^er  lb 

Congou. 0 

Souchong 1 

Ning  Yon^  and  Oolong    0  10 

Flowery  Pekoe 0  10 

Oiange  Pekoe 0    6 

Foo  Cnow    1    0 

Caper,  Canton   0    6 

Foo  Chow   0    0 

Twankay,  common  0    6 

fair  to  good 0    0 

fine  to  Hyson  kind   ...    0  11 

Hyson,  skin 0  10 

Hyaon 0    9 

Young  Hyaon 0  II 

Imperial  0  10 

Gunpowder 0    6 

Japan  0  11 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir.. .per  load  50 

Riga  fir    65 

Swedish  fir 47 

Canada  red  pine    50 

—  yollowpine, large  80 

—  —        small  60 
N.Brnswk.SCan.Bd.pine  80 

Quebec  oak 115 

Baltic  oak  76 

African  oak    120 

Indian  teake  260 

Wainscot  logs  18  ft  each  45 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Pelerbsgstand  £10    0    12 

Swedish  8  10    U 

Ki;ss!«n   10  10    13 

Finland 7    0      8 

Canada  Ist  pine 16    0 

—  2nd 11  10 

American  spruce  7    0 

Dantzic  deck,  each  12s  0 

Staves 

Baltic,  per  mille £170 

Quebec,  per  standard  do.  70 
Tobacco— dy3/plb&5pct   8 

Maryland,   per  lb,    bond    0 

Virginia  leaf 0 

—  stript  0 

Kentucky  leaf  0 

—  stript    0 

Negroliead  ...duty  48  tid  1 

CoUnnbiaii  If.  dy38&5pc  0 

Havana   1 

—  cigars,  bd  duty  68  6 

Turpentine— per  cwt 

Ajuencan  Spirits, wthcks  37 

French  do   36 

Kough 0 

Wool— English— Per  pack  of  240  lbs 
Flteces  S.  Down  hog8...£13  10    14    C 

Hall-bred  hogs  15  10 

Kent  fleeces  16    0 

8.  Dwu  ewes  &  wthra  12  10 

Leicestertlo 13    0 

Sorts — (Jlothing,  picldck  16    0 

Prime  14  10 

Choice IS    0 

Super  12    0 

Combing — Wethr  mat  14  lu 

Pickloek  12  10 

Contnion IL     0 

Hog  matching  16  10 

Picklock  luatching...  12  10 

Super  do     ...  li    0 

Colonial —  a    d 

tiyduey.-Fleece  Alamb   0  10 

Scoured,  Ac 1    c 

Uuvvasued  m...    0    4 

LoclLB  and  pieces  ...    0    '* 
Slipe  and  skius  0    7 

P.Plulip-FleeceAlamc    " 

Scoured,  Ac 

Unwashed  0 

Locks  and  pieces  ..»    u 

Adelade-FleeceA  lamb 
Scoured,  Ac. 

L'uwashed  ., 

Lucks  aud  pieces   ., 

V.D.LU.-t'lecce  Alamo 

Scoured,  Ac 

l.UlwuahuU  0     ,> 

Locks  and  piecos  ...    u 

Cajic  t;i    Hope— Fleece 

aim  laoib I)    9 

Scoured  .iCc.  -. \}  lo 

Uuwasreu  ..,._„._     U    4i 


0  10-) 
0  75 
0  68 
0  96 
0  100 
0  70 
0  1)5 
0  125 
0  133 
0  140 
0  270 
0  105 


0 
0 
0 
0 
0 
0 
0 

I) 

0 
0 
0 
0 

0 
U  0 
13     0 

8  0 
1;  10 
12  10 

7  10 
233  0 


0  200 
C  72 
d  8 
6 

n 


0  9 
0  a 

OlOJ 

0 10 
0 10 
2  6 
2 
0 
0 


0 11 
1  0 


......  0 


8 
8 


16     0 

15  10 
13    C 

13  10 

16  10 

15  « 

14  0 

12  10 

16  U 

13  0 
H  U 

17  0 
U  0 
11.10 

s    a 

1  10 
1  10 
U  7i 
1  l» 
I  2 
1  10 

1    a 

0  10 

1  3 


0  10 


7 
9 
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€\tc  €conomi<iV^  ^tlailluae  antr  iHiniiijg  ^^arc  Hislt. 


THk   HIOHUT  otHclAX.  PRIC^^   ANS  •[rm^. 


RAILWAYS. 
OaoniAKr  Shabu  axd  Stock*. 


Autho- 
riwd 
Issne. 


98U2 
469  ISM 

28773 
STZSOCH 

70000 
31317«M 

•oremii 

Sin  IS!.' 


swiaeoi 

12X3722 

S3S00I-  ' 

77«*X.. 


100 
100 


:iiKloo 

30  i  20 


Name. 


TTsaasgji 


IK 
-tOOCMOl! 


leriM 


BM»0( 

aoooor, 

1131«337. 
97W33J 

laeiooooj 
3aoi«v 

9007' 
140942. 

«a«a»»  . 

130«82.  . 
1308K» 

leoio 

»782trM 
23270 

2ff0000ll 


100 
3) 
100 
100 
lOO 

100 

;  o 
-  ■.  .'<j 
SU:  m 

SlklOO 

smoi 


S;k.luO 
SUIOO 

sulioo 

8tkl  40 

sulioo 

StkilOO 

SUilOO 
10  10 
SU'lOO 
10  I  10 
StkilOO 
StkflOO 
8ti  100 
Su  100 
ritkiloo 
StkjIOO 

10!   »J 

Stk  !'«• 


Bristol  and  Exeter 1  93 

Cate'lonian ...j  ^ 

Do  Ordinary  New,  is»ad  al  £7j  ... 

Cambrian .....'. 20 

Cornwall   3} 

Dublin  and  Belfast  Junction  ...j  ... 

Ca&t  London ;    -H 

118 
39J 
7i 
20 
12Si 


Glasgow  and  South- Western 

Qreat  Eastern 

Ho  East  .\  gllan  No.  2 

Great  North  of  Scotland 

Great  Northern  

Do  A)  A  reeves  nod  vd.' til  f!l34 
Do  B  f  6  %  has  been  paid  B  V130 
Do  1869 ... 

G^eat''outhem&VVe^t^n(Irelnd)]  ... 

Great  Western,  ConsolOrdinaryi  73t 

■icashire  and  Yorkshire    il35V 

nJon,  Brighton,  ft  S.  Coa-t...    43i 
.  luChau,  ft  OoTer.  Arbitration]  1-iJ 

London  and  Nonh-Westem ,130 

London  and  .South-Westem !  i*4i 


Manchester,  SheiT,,  .t  Lincolnsh 
Do  New,  issued  at  £oO  disct 

UetroiK>)itan ». 

Do  l*rfd.  J  Defd  recvg  no  div) 
Do  Defd  Vtll6%ispd  toPrf) 
Do  Redee^nable  

Metropolitan  District 

Metropolitan  &  St  John's  Woo<l 

jMidland 

1     Do  Rirmini^hsm  and  Derby... 

iNonh  British  

I     Do  EdinliUrgh.  t>rth,,lkDndee 

I  North-Eastern  Consols 

.North  London » 

Do  New.  1S6S 

N'orth  Staffonlshire. «... 

th  A  6th.-We''tem  Junction 
:  'o  New,  £10  Shares 

•  Ur.ion  


46 


loi 

2H4 

127f 

94 

34i 

16 
147i 
US 

lOi 

<U 
122 

«<) 
65 
So 
79 

llH 

43 


Bta  iuu 
10  I  6 
StkilOO 


.- >Iem , 

i 'o  IM'l  f  tVfdrecTgnodiv) 
:>o  Defd  Vtll«%l'P<it'l'rff 
Minei,  Wokingham,  &  Woking!  12 

Tsff  Vale  „ '175 

I     DoC  i  ... 

IWaterford  and  Central  Ireland:  ... 


PnETimEXCE  Sharu  ajtd  Stock*. 
li096M<|  Sttiibo 


375000^  8'k  100 

...       I  Stk'lOO 

278R67r  Stk  1 IX) 

IKKSKX  Stk  liM) 

staoout  Stk  loo 

eooOOW'  4ik'liin 

aooDO'i       ■ 

ax*- 

16«2Cm 

gauooiN  ■• «  I'"' 
9aoooo({  stk  100 

MI><17(!8U  — 

isamliMk 

300000)  Stk 
8060001  Mk 

MaHMfStk 

i»*iui;  Stk 

1<«746>V  Stkjlno 
UKKIIKU  HU  MO 
lltmM  StkluO 
SIOOOOA  BlkllOO 

loooooon  tt'' hoo 

ilOO 

Stk'lon 


138 


lo:j 

102 
119 


.114 


Bristol  and  Exeter  4%  

Caledonian  5%,  No.2 

Do  .Scoliith  N.  E,  H% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% _ , 

Do  do  do  Ordlnar}' , 

Do  do  Midland 

1 10  do  Dundee  and  Arbroath... 

:iwall  f>%  guaranteed 

i -cow ft  Si h.  Western  gaa. 5% 
lit.Easiem.  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  K.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Kxi,  1»I6 

D'>do5S%  Kxt.,  H»7 

Do  do  6%  Wsv.  Val.  1817  ... 

Do  E.  1.  Hsrwlch.  4%  

Do  do  Woodbrldge  Ex.  4%  ... 

Onat  Northern  6%    

Do  6%,  redeem,  at  10%  pm...{  ... 
Do4i%    do       do    do 
Do  6%      do       at  5%  pm  ...I  ... 
DoLe<ds,Brad.,«Uallfax,0%|  ... 
GrtalN.  rihof. Scotland, l»tpret.    ... 
•.(Ireland)  4%|  ... 
.rKepergiia.6%  lOBJ 
-I  guiran.  6%  10l»t 

-iuiti  .!.<!  C«rli«le.44% |  ... 

■ashlre  and  Vork«hire  6%...ll33 

:  ".  Harrs'ev,    /3«1(>I%   I  ... 

Uoll%  (East  Lancastilte) 142 

Do4t%  (Black  uni  purchase)  lol 
U>ll*>n*Mrlghton.6%gua,No.li  ... 

Do  5%  do    No.  2;  ... 

Do  ex  do 

Do«%do    No.  4 

Do  7%  do 

Do(l%do(W.  E.  *C.P.)... 

1)0  4%  do  into 

I»adon4  N.W„t:ANuncalMnr,% 
Londoofttf.  W..7%.lole3rd.Shrs. 
I>o(l'rtsmi  h.  p«r.anns.o(  2stfd) 
'  '<clM«l«r,Bh<f.,*Llneola.,«% 
•  do  do        tn 

,  ,  '"«  do  do     31% 

Itooi  lu  ,    ^  ,    Do  4o  r«l««n*ble«% 


mmmA  fitk  I 

laW74l".( 

•W17I- 
«7t«»li'. 

4Mnai> 

awi'. 

noooonj 

1791WJ 

VnOOBI.     :-.. 

lOMxiQsMtk  1<«|  I 
MlUe<  sujioo  ! 


It'j   dn    llrlalrti  JS  Mi>'ntnrJl% 


■  le  ..... 
...  4%., 


l>o  do  11  and  < :.  (f^ 
Vi  WMt  llartlepoj 


!.t«d4% 

■3 

Kin.A,S% 


115 
ISO 


«i 


140 

101 
IIU 

»3 
IIW 

Kl 
102 
107 

94 

lot 


13 
I3« 

1)4 


RAILWAYS. 
PKiriRENcic  SaARKS  AXD  STOCKS— ContitiQed. 


Antho- 

•-v 

tiscd 

OS 

-D 

Issue. 

« 

a. 

68300 

20 

all 

752961 

Stk 

100 

... 

10/ 

all 

10/ 

all 

14512 

10 

all 

40000 

\/oie 

all 

4813001 

Stk 

100 

6030001 

Stk 

100 

... 

Stk 

100 

aoooow 

Stk 

100 

Name. 


Si 

t*u 

=  0. 


Morth  Staffordshire    22 

South  Devon  rent-charge.., ll)6 

Do  annuities,  los 

Do  TMvi-took  annuities,  10s... 

Do  fixed  IJ'i,   

South-t!:,ist9i  n(  Kead  jins.l/Os  6d) 

Do  +S% „ 

Di  axed  41%     

Taff  Vale,  No.  1  . 

Waterford  A  Central  Ireland,6% 


9i 
23 
99 
99 
170 


PRircFKXCK  Shares  &  Stocks,  with  Dividesds  Cos- 

TIN&ENT  ON   the    PROFITS  OF    HACK  SEPARATE  YEAR. 

StkllOO  ' 


7151801 
11130701 
3«i4IXll 
62000(li 
5t799l( 
33.51X)0I 
112260l« 
12-I00IK1( 
3lli9t»i; 
SflOlXXH 
107500(U 
2000001 


67S8939/  Stk 


291090/ 
482050/ 
218030/ 
302600/ 
128200 
e5(HIU(l/ 
1339(»/ 


7I6<XKli  Stii 


94I(XII)/ 

S3I)H 
1HU13354  Stk 

4()9«iVU  Stk 
43g428»i  ."tk 
»1M57(H 

24IKIIIII; 


H<i<XXXl/ 
1500000( 
47000 
300000/ 
100000/ 
1600000/ 
610000/ 
500000/ 


126227 
126000 


Stk  10(1 
Stkjuxi 
StklOO 
StkilOO 
StklUX) 
Stk  100 
Stktlix; 
StkilOO 


Stk 


StklOO 
8  kiioo 
StkilOO 


Stk  liH) 
1110 
100 
100 
100 


Stk 


StklllX) 
SOokloi  StklliM 


Caledonian,  .H%  guaranteed*  .. 

D.I  Scot.  Central,  min.  7  %... 

Do  do  4i  %  irredeemable*  .. 

Do  4  %  convrtible,  issuedat.SO 
Great  Eastern,  4i  %.  1861  ...) 

Do  41  %,  1862  ...) 

Do  6    %,  1862  

Do  New  5    %,1863  

Do  do  6    %,  1864  ..  .. 

Great  Northern,  5  %,  irredmble 

Do  Permnn.  nt  5  % 

Do  Boston  and  Sleaford,  4J  % 
Great  Western— Con8l.Pref.6% 
a.  N.  of  Scotland  6  %  Pref,1869 

Do  4t  %  pref,  A. 

Uo  4i  %  pref,  B. 
Kent  Coast,  6  %  B 
Lane  &Yorks.,New4J%  tilljly71 
London,  Brigl.ton,ftc,4i  %,  1858 


do 
do 
do 
do 
No.  6 
No.  7 


4  %,  1860 
4i  %,  1861 
4i%,  1863 

5  %,  1865 

6  %,  1866 
6    % 


100  I 


94 
92 
46J 
115 

92 
il2 
99 
109 


Do 

I'o 
Do 
Do 
Do 
Do 
L«n.,  Chat.,  ftc.,  Arbitratn,  4i  % 
London  and  North-Westem  6  % 
Ho  Btdfoid  and  Cambiiige 
Do  Shfewsbnry  &  Welshpo*! 
London  ft  Soutli-Weslern,  4i  % 
Do  o  5    % 

Manchstcr.Shir.ftLinc.,6%  1865 

Metropolitan,  5  %  

Do  New,  6  %    

Metropolitan  llistri.  t,  5  %  .. 
100  .Midland,  A  5  %  preference  .. 
100  I     Do        B  6  %  preference  ... 

Do        C  5  %  

Do        D6%  112 

Do  6%  optl.  to  convert  int  i  old! 

stock  August  31,  1872  ...:  28} 
Do6%opt.tocon.AugJ1.1873i  li»i 
876000/  Stk  100  jNorth  Hritish,  E.4:0,No  1,  6%*  102 

29ftS20/  Stk  luo  !     Do  £10  gu«raiiteed.  1861  '101 

Do  hdli...  P.,  .11  D,  2ud,4%....  82 
Do  Edinb.  &Olas..No.  2,  5  %♦  lOO 
DoNo.th  Brilish,5%,  1862...  Itirt 
Dn  Eilob.ftlilas,  No.3,  5  %*,  99 
Do  I  ilin.  ft  Glas,  Ordy.  4J  %  «« 
IHlilKKK)/  stk  lilO  Nortn-Easlern.  H  %  rcdecmb'e  101 
6:(6<KXI/  Stk  100       Do  St -cklon  ft  Darl,  Class  D*.120 


StklOO 


16  I  16 


145 


64 


660(XPO/  Stk  100 

401209/  Stk  loo 

Se/XkXl/  Stk  100 

667IXXI/  Stk  100  ; 

240.5869/  Stk  100 


Do  6% 

Do  New  6/  shs  6  %  Con  Jan.'76 
Vcr  h  London,  44  %  (max  5  %) 

North  Staffordshire,  6  %  

Iih>  mncy,  6  %,  186-4 

.■^auth-Ea<tein,4i%,  1859,  No.  2 

Do  41%    1862,  No.3 

Do  6  %,  1861 

Do  5  %  Charins  Crots,  1863... 

Do  5%  1881. 

Victoria  station  ft  Pimlico,  41% 
*  Fsilure  of  full  dividends  in  any  given  l-yeor  not  to  be 
made  good  ont  of  the  profits  of  any  subsequent  1-year. 


2r,rMmi 

Stk 

KX) 

immii    6 

2 

7IIIKIII0/  Stk 

100 

606<kX>/  8tk 

100 

213<XHI/ 

Stk 

100 

3001X10' 

sik 

100 

12(MXXX)/ 

Stk 

100 

59161X11 

.Stk 

100 

70(X)(lO/ 

Sik 

1(X) 

2.5820/ 

Stk 

100 

6:ilXXX)/ 

Stk 

100 

107 

St 

105 

103 


102 

mi 

102 


Lima  LtA»D  at  Fixed  Rkntau. 


stk  KX) 
100  all 
81k  100 
Stk  100 
8tk  100 
8lk  100 
StklOO 
Stk  100 
i<tk  lixi 
Stk  lixi 
Stk  100 
StklOO 
25  a  1 
Stk  1(10 
Stk  KXI 
Rtkloo 
HtkiKX) 
50  !  all 
8lk  loo 
l<lk  Kio 
Stk  100 
Htk  1(10 
Stk  Km 
StklOO 

StkilOO 
HtkilK) 
61  all 
StkilOO 
StkilOO 
6ft  I  all 
CO  1*11 


95 


701 


Ilirkenhoad  |U*N.WAO.W 

Do  4  %  Pief I     Do  

Buckinghamshire    Lop.  ft  N.-W... 

Chester  ad  Holyhead  ...;    Do  j 

i     Do  61%    ;    Do  

Do  6%  Do  ! 

Clydesdale,  guaianteed...  Caledonian  ... 
Colchester.  Stour  ValleyiE.  Un.  ft  O.E. 
Dundee,  Peith, .t Abi rd. J.'Cnlodoulan   ... 

Do  Preference I    Do  

Do  1st  ClaNS  Preference'    Do  , 

Ees'  Un-oln  guar.  6  %...  OreatNorlhornllM 
Glosteir  and  Dean  Foreat  Great  Western 
Ot.  Eaateri  ,Newm  ftcj%  Great  Easuin. 

Do  E.  Anglian  B«  %,..     Do  

t     Do  do  C  7  %    Do  

I     Do  do  No.  1,6%    i     Do   

Hull  »nd  .Selby    Nrih.-E.- York 

Lancaster  and  Carlisle  ...  I.«n.  ft  N.-W... 
Lnndi  n  and  lllacfcwall  ...Great  Eastern. 

Do4i  %    Di   

l.ondoii  and  (froenwlch...  South-Eastara 

Do  I  reference Do   

lyind'in.  Tilbury,  A  South.  Peto  and  Cd«., 
Lowestoft  gua.  4  %    Great  Eastern. 

l)oB%  Do  

Manch.,  lluxton,  ft  Malik.  LA  N- W.ft  M. 

Midland,  llradford,  I'ref.  Midland 

Mlcl  Kant  (Ciay  Line)  ...  L..  C,  *  Dr.... 
Northern  ft  Eaatom,  6  %  Great  Eastern. 

Do«%  1    Do  


113 
228 
KX) 

63 

94 


RAILWAYS. 
LisEg  Leased  at  Fixed  Rintam— Continued. 


Stk 
Stk 
Stk 


Name. 


Stk  ilOO 
25  :  all 
Sik  100 
Stk  IIX) 


10 
Stk 
Stk 
Stk 


StkilOO 
Stk.  100 


20 
20 
20 
Stk 


North-Eaetern—  Hartlepl 
N.-West.  A  perp.pref. 5% 

Do  B  ininiiimm  IJ  %  ... 
Nottinj.  ft  Graiitli.  R&  C 

Preston  and  VVyre 

Royston,  Hiteh.aiidShep 
Shrewsbury  &  llerefid.  1 

Do  .'. (■ 

S.Yorkshire  ft  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  ttuaranteed 

Victoria  Statu.  ,t  Piuilico 

West  Cornwall    

West  London.  Class  A 

Do  '.  lass  B 

DoCassC 

Weymouth  ft  Portland  ... 


Leasing: 
Companies. 


N.-E,— Berwk. 
Midland 

Do  .„ 
Great  Northern 
L.ftN.-W.&L.Y 
Great  Northern 
Lnn.  ft  N.-W  ( 

ft  G.  W ■) 

Mane,  ft  Sheff. 

Do  

,    Do   

>5t.  Wstrn..  ftc. 
.^ssociatd.Co.'s. 
W.  Lon  Ex. 
Lon 


112 

95 

47 
136 
135 

131 
106 

83 
106 

66 


iV.  Lon  Ex.  (  15 
[.on.ftN.-W.-<  1  25 
&G.  W y    81 


G.  W.  ft  S.-W. 


DKBVNTintB  Stocks. 


Autho> 
rised 
Issue. 


8326731 
loOlHXX)/ 
lolXHXX)/ 
28:iG276/ 
2742(>53/ 
2070715/ 
l(H)il297/ 
13(102391 
887160/ 
5IHXXXX11 
28357671 
3108301 
700IXXKW 
3(XXXKM 
372266/ 
681 7801 
nsvxiil/ 
1IK11317/ 
211(173/ 
292804/ 
202027/ 
KWlSlfl/, 
3330291 
679SO/i 
5(XXXX)/ 
635926.1/ 
335000/ 


Stk  KX) 
StklOO 
SlklOO 
Stk  IIIO 
Stk  KX) 
Stk  KX) 
Stk  KX) 
StklOO 
StklOO 
Stk  100 
SlklOO 
.stk  100 
Stk  100 
StklOO 
Sik  100 
StklOO 
Stk  KH) 
Stk  KX) 
•Stk  KX) 
Stk  KX) 
Sik  KXI 
.Sik  100 
StklOO 
Stk  KX) 
Stk  100 
Stk.  65 
StklOO 


Name. 


ss 


Great  Eastern 4  % 

Do  A 6  % 

Do  1867,  redeemable  5  % 

Great  Northern   4  % 

Great  Western 41% 

Do  6  % 

Lancashire  and  Yorkshire..  4  % 

London,  Briiihton,ftc 4  % 

Do  perpetual 44% 

Lond.,  Chat.,  ft  Dover  Arb.44% 
London  and  North  Western4  % 
Do  do  3i% 

London  &  South  Western  A.4  % 
Msnclicster,  Shcftield,  ftc. .5  % 
Do  do  41% 

Metropolitm  District 6  % 

Midland 4  % 

Do  41% 

Do  41% 

North  Uritlah,  E.  P.  ft  D.  B.6  % 

North  Eastern 4  % 

Do  .u% 

North  London 11% 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 5  % 

Do  do  1868 6  % 

South  Yorkshi  e,  ftc 41% 


93 
111 

110 
100 
1031 
1131 

99 

90 
100 

93 
100 

87 

98 


102 
106 


106 
106 

93 
111 

65 
103 


British  Possehiors. 
Atlantic  ft  St^awl^ice  shares 


2I(XXX) 
285000/ 

100000/ 

87682 

SO/NXIi 

immxmu 


60 
100 

Kx) 

KX) 

100 

100 

4 

4 

100 

SlkJlOO 


78 
92 
104 


100    100 
.309900 100   100       Do  6%  Sterling  Mort.  Bonds 
48sl:«6/   Stkl(X)    Boml)»y,Baro[la&C.Indl«g.5% 

3001XX)  Stk  100        Do  Exienslun  

151HXI    20        2        Do  do       3 

15(XX)    10     10    BuffaloALakeHuronProference     41 
6IXXXXI/  100    100        Dodo61%  Bonds,  1872-.3-4..,    82 

6IXXXXI/    StklOO    Cape,  guaranteed  6% 70 

81XXX)/    Stk  100    Carnatic,  l.im.,  guaranteed  6%  1011 

371XX)   20    2m/0     Do  do,  issued  at  12s  pm ^13/ 

11200(1/ KX)    100    Deracrara,  7%  perpetual  prefer.  106 

lOOlXXX)/    Stk  KXI    Eesteru  Bengal,  guaranteed  6%  104 

250(X)    20      171      Do  do  6%    ... 

21913800  S'k  100    Eat  Indian,  do  6%  110 

4UXXX1/  KX)    KK)    European&N.A..6%lMa(.Bd,1898   73 

2810141/   Stk  100   Grand  Trunk  of  Cana  a  12} 

6(«XXX)/  100    KX)        DoEqnlr.Mi.rt.Bds,lchrg.6%    94 

2706(X)    ...     nil       Do        Ind        do  S.  rip _..   87 

2613976/  KX)    100        Do  l»t  Preference  Bonds 69 

1.469878/  100    KX)        Do  2nd        do  421 

701626/  100    100       Do  3rd        do       Stock 33 

52.58807/  KK)    Kx)       Do  4th         do  do      18 

13715380  Stk  KK)   Great  Indian  Peninsula,  gua.6%  1061 
32.J03    20      12        Do  New  do  6%    131 

318211    20        6        Do  New  do  5%      71 

(XXKXXi/   Stk  100       Do  4%  Debenture  Stock  

621.51X1/   .SlklOO  Great  South,  of  India,  guur.  6%  101 

36(KXKl/    SlklOO        Do4i% 98 

6(XXX1    20        2        Do  

189700   201    201  Great  Western  of  (..anada... 

100    100       Do  6%  Bonds,  payable  1873... 

547(XX)/  100    100        Do  61%     do  do        1877-8 

1018200/100     62       Do  6%  Pref,  Issued  at  HO,  con 

fwhen  paid  up)  till  Jan. 1.1880 

Trawift  J  100    ino       Do  6  %  Bond. 

'■'^"llOO     60       Do  do  scrip  

6060430/   Stk  KX)   Madras,  guaranteed  6  %  . 
KXXXKX)/   Sik  100       Do  do        41%  . 

6<XXXX)/   Htk  100       Do  do        41%  . 

60(XX«)     2       2       Do 

10694   60     60   Melbourne  ft  llobsun's  Hay  Unit,  M 

Do  8%  Bonds,  payable  1880...  104 

Do  6%     do  do       1M)6.,.    96 

N.of  Canada,6%,lstprer.Buds.  93 

Do  6%,  2nd        do         80 

Oude  ft  Rohilkund,  guar.  6%  ...  102 

Do  shares  5%  ...      4} 

Do  do  5%  ... 

Do  Nulhatoa       6%  ... 

Sclnda.PnnJauUft  Dellil,uua.5% 


looj 
97 

631 
98 
£2 
104 
98 
94 


SOOOO 
90000 
42500 
37|!0n 
liOOO 

inooo 

tOOlX) 
4N70 
imx) 

OOOtX) 
09760 


FoREIoir  Kailwats. 

all    Antwerp  and  Kollurdam  

all  Hshla  ft  San  Francao,  L.,  g.  7% 

all    Belgian  Ijialarn  Junctloi 

all  Uiieiioa  Ayro",  Gl.  Southern,  L. 

8       D(i  Ha  ado  Extension 

1  D>  AculftTamliUCanneiiSee) 

•II  Centr  .1  Argentine,  U,  nua.  7  % 

sll    Copinpo 

•II        llo  Kslenalon  , 

all  Dllnaljiirit  ft  Witei>sk,  L,  Scrii- 

all       Do  Kcglsicred 


102 


121 

19 

.^! 

KH 

I! 
20) 

i'lij 


190 
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RAILWAYS. 
FOKKION  R4iLWA.ys — Continued. 


Autho- 

d 

rised 

Issue. 

m 

115000 

20 

10000 

ao 

WKMKX) 

20 

17500 

40 

100000 

20 

118500 

20 

Name. 


60000,  ao  I  al\ 

26596   20  \  al! 

I  j 

lOOOO'  20  i  all 

625000   16  j  all 
15000;  10    all 


i   

ua^i  By  the  C\ 
1...  \  Belgian-; 
•ef  j  Governt.  t 


6000' 
11250; 

47500; 

577500 

300000 

60000' 

60000: 

83334J 

31000' 

17000 

100000 

7600001 

134000, 

40(XI0 

26757, 

200001 

300000L 


10  I  all 

10  I  all 
20  ■  all 
20  I  all 
20  ]  nil 
20  I  all 
20  :  10 
5  ■  all 
4  ;  all 
20  '  all 
10  \  all 
20  ■  all 
20  I  all 
20  all 
20  all 
8}  all 
10  all 
20  'all 


Dutch  lihenish    

Do  New....^ 

Eastern  of  France ,' 

Europn,  Centrl  Knil.,  L.,  Istisa.j 

Great  Luxerabourtr , 

Lemberg-Czernowitz,  Limited, 

jruaranteed  7%,  1st  &  2nd  iss.i 

Mexican,  Limited 

Namur&Lieare.gua'J    By 

14f  per  annum... 

Do  pua  6  %  Pref 

Northern  of  France 

N.  Rail,  of  Bueno<  Ayrcs,  Lira., 

guaranteed  r  % 

Dl)  Deferred 

Norwegian  Trunk  Preference ... 

Ottoman  (Smyrna  to  Aidin) 

^'aris.  Lyons.  &  Metiiterranean 

Pari^  and  Orleans  

Recife  &  San  Francisco,  I,..,  i.  7% 

Ryal  Sardiniiu 

Royal  Swedish 

Do  7%  

^ambre  and  Meuse 

Do  b\  %  Preft-rence  

San  Pauin,  Limited,  Rua.  7  %... 
South  Austrian  &  Lomb.-Venetn.; 

Southern  of  France    

Turin  and  Savona  

West  Flanders 

Di)  5^  %  Preference  | 

Wester  ,  &  N.- Western  of  France; 


RAILWAYS. 
FoBKiGN  Bailwat  OBLIGATIONS — Continued. 


FosEiax  Railway  Oeiiqaiions. 


Redeem.' 


s  i: 


20     20 

100   100 

100     70 
...    all 

...  I  all 
84}   84} 


20 

20 

4 

4 

20 

20 

100 

100 

100 

100 

loo 

100 

all 

loo 

100 

20 

20 

20 

20 

Yrs. 

At 

"i 

par 

33 

par 

38 
96 
75 
75 

par 
26 
5 
25 

100 

75 

88 

a) 

22J 

Name. 


=  »< 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo,  gua 
by  Danub.Prncpaltie.s  7  % 

Dodo  7  % 

Charkoft-AzH',gua.byRu8s6  % 
Charkow-Krementschg,  do  5  % 
Dutch  Indian.gua.  by  Dutch 
Home  Government  ...  4^% 

Do  1869  4i% 

Eastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1965  7  % 

Matanzas  and  Sabanilla...  7  % 
M,>8cow-Jro8lw-,guabyRtts  5  % 

Natiiinai  Pisca  to  Tea 5  % 

Northern  of  France 3  % 

Do  (late  (Jharleroi)  3|% 


86 
86 

76 
76i 

"k 


82 
84i 
76 
12 


20 
100 
100 

20 

100 

4 

100 


100 
20 
20 
20 

100 
20 


94 


=  0h 


Noith  of  Spain  Priority,.. 
Orel-Vit-  bsk,  gua.  by  Kus 
Ottonl  in  (Smyrna  to  Aidii,) 
,  •ttomaii  (Smyrna  t,iAidin) 
Paris,  Lyon  ^&Mdittranean 
Recif.  &S.F.{Pern)  Jly  1873 

Royal  Swedish 

Sagua  La  Grande 

San  Panlo,  1871-2-4 

Do  1877  

Do  1878   

Smyrna  and  Cassaba,  Lim 
S.  A  u  strn  .&Lomb- Veneti  an 

Southern  of  France 

South  Italian... 

ramboff-Koaloff,  guarntd. 
Westrn.  &  IS.-W.of  France 


8 

86 

85 

65 

12 

101 

2* 

85 

104 

103 

102 

100 

9J 


BRITISH  MINES— ContinnetJ 

. 

Autho- 
rised 
Issue. 

i 

.a 
05 

Paid. 

Name. 

Closing 
Prices. 

13288 
3000 

... 

10 

26t 

8 

68i 

11/17/0 

Wst  Caradon,"Liskeard" 
West  Chiverton 

45       47 

4(X1 

612 
613 

loy 

396 

Wheal  Uas-et,  "Illogan" 
Wheal  Buller,  "Rfdruth" 
Wl.Mary  An::,Meuheniot 
Whi  al  Seton  

66       76 

1         2 

12i    13i 

25      29 

1040 

W.Trelawney"Li9keard'^ 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

20000 

12000 

3000 

1024 

12800 

612 

6144 

6000 

6000 

1906 

1260O 

6000 

6908 

6000 

1024 

6000 

896 

9000 

40000 

400 

696 

6610 

15000 

2800 

1120 

613 

6138 

496 

12000 

10000 

6000 

12000 

6000 


£ 

Paid. 

JZ 

CO 

6 

all 

2i 

all 

2 

all 

9J 

... 

1 

... 

i\ 

36} 

... 

2T4/6 

... 

3} 

34 

3/9/0 

4 

ail 

1/4/0 

... 

40 

10/8/0 

... 

8/10/0 

6/10/6 

13/17/6 

4/10/6 

4 

3* 

6Hi 

64/17/0 

3/11/3 

2 

all 

i 

10/8/7 

... 

li 

... 

4/3/6 

18/18/il 

6 

all 

3 

all 

9 

4i 

all 

U 

Name. 


Assheton,  Limited 

Br  nfloyd,  Limited   .. 
Caegyuon,  Limited  .. 

Chiverton    

Dev9n    Great     Consols 

"Tavistotk" 

Drakewalls 

East  Basset,  "Illogan 

East  C^aradon 

East  Cam  Brea 

Kast  GrenvIUe  

East  Lovell 

Gteat  Laxey,  Limited... 

Great  South  Toigus 

Gt.  Wh- al  Vor,"Helbton" 

Grenville 

Herod's  Foot  

Hingston  Downs  

Margaret.  "Uny  Leiant" 

Marki-  Valley 

Mwyndy  Iron  Ore,  Lim. 

New  f^eton  

North  Ro  kear   

Nortn  Wheal  Crofty 

I'enrhyn,  Limited 

Prince  of  Wales... 

Providence,"  LJnyLeiant" 
Sth.  Caradon,  ''StCleer" 

South  Condurrow 

-th.Whl.Francfs.  Illogan 

Fankerville,  Limited 

Tan-vr-AUt,  Limited   ... 

\U  Crolt 

Van,  Limited 

West  Ba8^et,  '•Illogan" 


Closing 
Prices. 


4} 
2} 
H 

u 

105 


2} 
31 
17 

6 
3} 
41 

i 

6 

ej 

25 
2 

u 

li 
33 
230 

5 
28 
12i 

1 
48 
63 


3} 
33 
18 


4 

44 

1 

8 

7i 

30 

U 
ij 

35 
250 
6i 
31 
13i 

H 

60 
66 


36000 
60000 
70000 
60000 
26000 
100000 
12600 
20000 
201X)0 
20000 
25000 
30000 

21000 

10000 
76162 
loOOO 

100000 
25000 
60000 
20000 

150000 
68000 
15000 
7927 
6000 
60000 
80000 
10000 

100000 
16000 
85000 
60000 

120000 
llOOO 
15000 

100000 
43174 
30000 
10000 
6000 
80000 
75000 
46000 


2 

all 

(all 

(all 

1 

13/0 

12b 

2 

H* 

20 

7 

2t 

all 

10 

7 

2 

all 

5 

all 

5 

all 

20 

16i 

1 

14s 

10 

all 

1 

16s 

3 

all 

2 

all 

20 

all 

1 

178* 

u 

1/3/0 

3 

all 

5 

3 

7 

all 

4 

all 

3 

all 

20 

all 

2 

1 

1 

all 

1 

158 

1 

93 

1 

all 

20 

16 

4 

all 

1 

14s 

30 

28/5/2} 

2 

U 

10 

6 

10 

8 

1 

all 

1 

all 

3 

all 

Aluniil  ua,  IJmiced  ., 
Almada  &  T',rito  Consol. 

Silver  Miijinfe'.Liiiiiteti 
Anglo-ArpTfntine,  lim.., 

Do  15  per  cent.  Pref... 
Anclo-lJrazi:ian  Gold,  L. 
Anylo-Itiilian,  Limited, 

Australian  

Au8traUAnUnitedGold,L 
Cape  Coi'per,  Limited... 
Capula  SilvB'-,  Liinited^. 
tJhontalea  Goln  &  Silver 

Mining:,  Limited 

Colorado  Territ>le  Lode 

Mining',  Limited 

Copiapo,  Limited 

onPedro.Nri  h  di  Rey,L. 
Eberhardt  &Aurora,  Lim. 

Rclipae,  Lioat-d    

I'ortiina,  Limited 

Fi  onf  ino  .fc  Bolivia  Gld,L 
General  Mniins;  As-'^  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limitcil  

Lusitanian,  Liraite.i 

Pacific,  Limited 

Panulcillu  Copper,  Lim. 
Pestarena  United  Gld.,L. 
PontL-ibaud  Silver  Lead 

Mii'ing  »nd  Smelting.. 
Port  Phillip,  Limited  ... 
Kussa  Grande,  Limi.ed... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Aust''alian,Lim. 
St  Jolm  del  l!ey,  Lim. 
3we<  tland  Creek  Gid.,  L. 
Taqnaril  GUI.  Comp,,  L. 
Unitci  Mexican,  Lim. 
ValAntigoriu  Gold,  Lim. 
Vancouver  Coal,  Limited 
Vftl-Saisam,  Limited  ... 

Worthing,  Limited  

York  PcninBula,  Limited 
Yudaiiainutana  of  South 

Au-traiia,  Limited    ... 


IJ 

2i 

r* 

U 

i 

6/6 

* 
10/6 

16i 

17i 

4i  4i 

2  3 
2/14/0 

15  16 

22«  iAB 

1\  2f 

f  i 

6  7 

14/6  19/6 

3/  8/ 

3  3i 

i  i 

U  H 

2  2i 


16      17 


f 

4 

0 

i 

i 

if 

22 

24 

3} 

4i 

19/0 

440 

3* 

3i 

5i      6 


Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

Average 

expended 

per  last 

cost 

Report. 

per  mile. 

£ 

£ 

681461 

15143 

1158591 

11586 

670000 

18611 

482'236I 

32384 

23102141 

330  ■il 

1000001) 

17460 

2986850 

32106 

7iH6781 

27343 

26597793 

35543 

18947906 

3S907 

3059969 

11906 

6235902 

li8« 

46707758 

32267 

23591953 

65790 

68201120 

36873 

17800238 

4S23S 

16968238 

30343 

16967291 

122931 

798677 

17743 

12662726 

50864 

737917 

18H9 

7191419 

903136 

4513621 

1015685 

613071 

360328 

36851 15S 

44600 

3776203 

1-M84 

1451,500 

30883 

20262325 

26751 

41392754 

32165 

3453718 

287809 

6618880 

22279 

883098 

38395 

18566918 

53861 

3073B26 

27820 

1751025 

27794 

1462448 

13767 

1360264 

17537 

Net 

Revenue 

past 

!.  h'lf-ycar 


Dividend  per  cent. 


1st  half 
1869. 


%xA  half 
1869. 


1st  half 
1870. 


Name  of  Railway. 


Week 

ending 


RECEIPTS. 


Passen- 
gers, 
parc-ls, 
&c. 


Mercbn-i 

^''«',       Total 
minerls,i 

cattle.   Receipts 


Same 
week 

1870. 


Traffic 
per 
mile 
per 

week. 


Aggregate 
Iiecei[,ts  of 
Half-year. 


1871. 


1870. 


Miles 
open  in. 


£ 

11869 

26974 

30721 

130577 

510427 

277533 

09S41 

184713 

4S6363 

816063 

47263 

136937 

1123593 

71'2:J06 

1738509 

281469 

375046 

112118 

19253 

291(;39 

29772 

147719 

14-1.50 

3471 

966396 

85631 

41467 

324930 

,  >1233.534 

95000 

130267 

13324 

398647 

63905 

03843 

38019 

23163 


£  8  d 

2  i'o  0 

4  10  0 
1  10  0 

1  1.5  0 

2  10  0 

3  0  0 
2  10  0 
0  6  0 
2    2  6 

2  io  0 

10  0 

3  7  6 

3  15  0 

2    0  0 


2  17  0 

1  10  0 

2  6  0 

2  17  6 

3  6  0 
16  0 

1  5  0 
0  16  3 

4  15  0 

2  6  0 


£  8   d 

2  io  0 

5    0  0 

3  10  0 

1  17  8 
3  10  0 
3    0  0 

2  16  0 

0  10  0 

3  17  6 

3  io  0 

1  12  3 
3  7  6 
3  10  0 
0  10  0 

2  12  0 

3  0  0 
16  0 

4  10  0 
2    0  0 


3  5  0 
1  15  0 
3  10  0 

3  i2  6 
3    6  0 

1  10  0 
10  0 

2  0  0 

1  13  0 
5    0  0 

2  6  0 
0  10  0 


£  8  d 

0  13  8 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 

4  0  0 
2  15  0 

2  io  0 

2  io  0 

1  10  0 

3  10  0 
3    0  0 

3    0  0 

3    0  0 

0  10  0 

5  0  0 

1  12  6 


3    2  6 

1  16  0 

2  16  0 

3  i  2  6 
3  6  0 
15  0 

15  0 

16  0 
10  0 
5  0  0 
2  10  0 
0  10  0 


♦Belfast  and  Connty  Down 

Belfast  and  Northern  Cotr:itle8  ... 

Blythanrl  Tvne 

-Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Drogheda    

l^umess 

♦Glasgow  vnd  Suuth- Western 

Great  Eastern 

Gre  it  Northern   

♦Groat  >orth  of  Scotland 

Great  Soutbern  &  Western  (Irish) 

""reat  We.-tern  

Lancashire  and  Yorkshire    

Lon  on  and  North- We-t-  rn,  &c.... 
London,  iiriirhton,  A  South  Co  at.. 

Lonion  and  Suutii-Western 

London,  Chatiiam,  and  Dover.. 
London,  Tilbury,  and  Southend  ... 
Manchester,  Sh-lHeld,  cfc  Linclnsh. 

Maryporta'd  Carlisle  

Metropolitan 

District, 

St  John's  Wood  

Midland 

Mi-aland  Great  Western  (Irish) 

Monmouth-hiro    

♦North  British 

North-Kastern  (Consoi-)  

North  London 

tNorth  StalTordshlro  

Rh\  mney 

♦South- Kastern    

South  Devon    

Tafr  Vale  

Ulster 

Waterfor '  and  Limerick 


1871 
Feb.  3 
3 
4 
6 
6 
6 
6 
4 
5 
5 

* 
3 


Jan.  29 
Feo.  5 
.Ian.  29 
Feb.  6 
6 
6 
6 
3 
4 
5 
4 
6 
6 
4 
4 
6 
4 
6 
3 


£ 

431 

947 

503 
3613 
9790 
1034 

797 


£ 

378 
1310 
1598 
2349 
29  ISO 

767 
5614 


14327 
14168 


20796 
26836 


4787 
30352 
15816 
45109 
13829 

"'7256 
634 
6026 
344 


-1628 
43-Wo 
34197 
7>3920 

5323 

"  "2490 

564 

17341 

1378 


19628 

2097 
393 
8178 
17701 
3872 


62706 
4220 
2874 
19876 
66040 
1897 


16365 

2472 


6987 
1259 


1556 
734 


1705 
1166 


£ 

709 

2263 

2101 

6161 

39270 

1791 

6411 

11414 

36123 

41004 

3137 

9413 

76797 

60012 

124039 

19163 

23730 

9745 

1348 

22367 

1922 

7773 

1S61 

379 

72332 

6326 

3067 

28054 

83750 

6769 

8628 

1007 

22342 

3731 

7335 

3261 

1890 


£ 

672 

1960 

1850 

6360 

37130 

1744 

5847 

11231 

36605 

39466 

3168 

9499 

71492 

46821 

118163 

18671 

22318 

10239 

1214 

220S2 

1758 

7668 

719 

372 

70274 

6616 

2776 

27190 

78859 

6976 

8801 

1006 

22773 

3741 

6880 

3020 

1802 


£ 
18 
22 
65 
42 
66 
24 
60 
43 
47 
84 
12 
22 
64 

118 
82 
62 
42 
71 
27 
89 
60 
1C30 

413 

216 
88 
18 
63 
36 
64 

480 
20 
43 
64 
34 

118 
31 
24 


£ 

709 
10725 
10231! 
33'396j 
89270 

31563 

11414' 

2O0O66J 

2026I0I 

3I37| 

75797' 

248o00| 

6083; 

95762 

113797 

•48491 

68lB 

104378 

7341 

41709 

9781 

2063 

3607 

28820 

14327 

28054 

301188 

30150 

41090 

•W60 

22313 

18801 

36886 

15216 


£ 

44J 
99f 
88 


£ 

\^ 

091 

38 
143} 
683 

76 

03 
2631 
746 
487 
266| 


£ 

672 
10166 
10208 
32435;  161} 

37130;  eooi 

76 

30108'  93 

11231;  265 

209793:  7.I84 

198630  487 

3158,  2.16} 

410||  419} 
71492  1388  1386 
232028  42,9i  423 
690839  1606J,1470} 
91-136'  389  I  368} 
113478  660}:  553, 

136 

45 
240 
38 

800} 
200J 

4-r 

767i 
372623:1308  }tl276* 


61373 

136 

8347 

46 

107837 

249 

6678 

38 

41101 

7^ 

3878 

4t 

2013 

JA 

341,588  mb\ 
26713i  339 
14313  47i 
37490  767 


307:^9   13 
438I0!  207 
4931',  22} 
23773  316 
188001  1104 
342931  63 
13926;  105i 
...   I  77 


12 
274 

23> 
346' 
110. 

63* 
106, 

77* 


COLON    AL    AND    FOREIGN. 


Weett  ^Keceints.  -   Toiat receipts 
endni!  1870-1  '69-70  1870-1  '69-70 


Name. 


Week  --Receiots,—  Total  receipt*  | 
eiulng  1870-1  '69-70  1870-1  '69-70  ' 


Bahia  &  S.  Francisco' Dec. ''1 
Bombay,  Bar.,  &C.I.i  24 
De'roit  *  MilwaukeelJan.lo 

East  Ind  an iDec.31 

Eastern  Bengal  1        10 

QJ. Trunk  of  CaiiadH|Fcb.  -l 
G t  Centrl  of  Relclum'Decai 


871 
8130 
3618 
54459 
370B 
27a* 
35830 


932 
9357 
4085 
65770 
2609 
26300 
i94.™ 


Name. 


4069H 


Week  Ir-Keceipts.--  f,  tal  receipts 
endnK!l870-l  '69-70  1870-1  '69-70 


Gt.  Indian  Peninsnla  Dcc.lO,  2807G 

Great  Luxembnurp...'.Taii.29  8026 

Gt  Southern  of  India|Nov.  6;  1'221 

Gt,  Westrn  tf  Canada,  Feb.  3|  176;)3 

Madras iDec.l7  10271 

Mexican    3  2610 

N.  of  Buenos  Avres..!         Is'  1136 


24860 
6810 
1037 
16266 
10261 
2519 
11411 


24406 


122282 

'82 


Name. 


93293 
471-17 


Ottoman  

Oude  and  Hohilknnd 
Punjaub  and  D,  Ihi... 
Reiife  ^^ao  Francisc'j 
Scinde  

Smyrna  an'!  Cassaba 
Viftnrian  Governmt 


Jan.  22 
Dec.24 
Oct.  20 
Dec.lO 
Oct.SO 
Jan,2; 
Se;,l,S 


The  aggregate  is  reckoned  in  these  cases  for  the  half-year  beginning  Ist  February. 1  Canal  impeued  by  ke. 


1340 
617 
6986 
2469 
601 
11-3 
9404 


1306 
3.S3 
•4906 
2987 
1318 
1620 
118' 


3416 

97721 
9'236t 
21021 
4/03 
3fi7,l'W 


1301 

eims 

87371 

18i23 

0282 

396667 
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'■  By  s  thorongh  knowledge  of  the  natnrsl 
Uws  which  govern  the  operations  of  digestion 
and  nutrition,  and  by  a  careful  application  of 
the  fine  properties  of  well-selected  cocoa,  Mr 
Epps  has  provided  onr  breakfast-tables  with  a 
delicately -flavoured  beverage,  which  may  save 
us  many  heavy  doctors'  bills." — Civil  Service 
Gazette. 


GRATEFUL-COMFORTING 

E   P   P   S  '  S 

rBREAKFAST) 

COCOA. 


JAMES    EPPS 


Each  Packet  is  labelled  — 

and    C  0.,    Homoeopathic    Chemists,    London. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proces".  which  is  patented,  is  cheap*  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  aiotals,  which  protects  the  Iron  from  decay  or 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Anci.TERA'noss. — Some  Paint  Grinders  have  been  soiling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  VHiite  Zinc  is  stamped — 

"  HCBBUCK,  LONDON.  PATENT." 
THOMAS  HCBBCCK  and  SON.  WHITE  LEAD,  Oil,,  PAIN'T,  and  VARNISH  WORKS,  U  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  •excuse  for  usine:  poisonous 
paJnts.  PareDtfthave  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  bouses  have 
•aJflTered  In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vaponr."— Jons  Bci-l,  September  14,  ISSO. 

M  A  P  P  I  N       AND       WEBB, 

TABLE  CUTLERY  MANTJFACTUBERS, 
Caateen  and  Plate  Chest  Makers. 

M  A  P  P  I  N       AND       WEBB, 

SPOON  AND  FORK  MANUFACTURERS, 
Electro-platers,  and  Silversmiths. 


MAPPIN       AND       WEBB 

TO    HEB    MAJESTY    and    HIS    ilAJESTY   THE 

KING    OF   ITALY. 

f  76,  77,  and  78  Oxpoed  Street,  W. 
L0^^)0N  <  71  and  72  Cobnhill,  E.C. 

(The  Winsley  Street  Works. 

f  99  Norfolk  Street,  Sheffield. 

1 16  High  Street,  Oxford. 

1 51  Rue  de  L'Ecuyeb,  Bbtjssbls. 

[41  and  42  Rue  du  Bac,  Paris. 


BRANCHES... 


MAPPIN 


AND 


WEBB 


Forward  an  ILLUSTRATED  CATALOGUE 
free  on  application. 


TEETH.-MR       WEBB       (MANY 

1.  years  with  Mr  Eskell,  of  8  Grosrenor  st,  Bond 
•t.)  nppllea  ARTIFICIAL  TEETH  «hlch  cinnat  be 
•aypa*nd  for  use,  comfen,  appearance,  and  durability. 
PliakH IttatiDent  gnaraatced  thruuKhoui.  as  with  all 
e^m  MtratloM;  ail  ooDsultatlons  free.  Terms  taede- 
ratt.  K3^— Aay  i:umber  of  tc^th  uvi'U-.  in  two  or  three 
kaus,  aatf  rs|>«!ra  atlected  « i  -.At  home 

tfallT  ■nttt  «l(ht,  at  'n  New  i  is  trea'.ise, 

wlilrit  la  veil  worthy  o(  pvuii    ;  .vi  sumps. 


T71NE  FLAVOURED,  STRONG  BEEF 

i  TKA  at  atM)Dt  'iid  a  pint.  ASK  FOR  LIKUIG 
COMPANY'S  KXTKACr  OF  MEAT,  requlriny  Bar  .n 
Lteblf  th*  Inventor's  Hig^naturo  on  every  jar,  being  the 
only  toarai  tM  of  fenuiiieneu. 


MESSRS  GABRIEL'S 

c'  iKiproTeoMBU  in  AKTIFHIAL 

TEEJU  1,38   DESTISTKV,   I'atmt  N.,. 

ML  lai"  .  ^71,  tOuri  the  IkIIuwIiik  adran- 

U«e«:— 

liily.  F.XTREME  UOHTNEflH  (U\ng  completaly 

,-if.,.,   ,.,,-.(,,-.,      , k,„„.i     _■■, ..,^    efflcUncy, 


iindi, .  •."I. 
by  lh». 

emplojad,  cok'' 
eaniuy  la  thn- 
ardly.  ABH" 
•oiiipr«s*d  N I 
•nee  ol  many 


■■  roTfrinj:  to 

n  \  yt.y  - 

K'ouDtcd      T-r 

•I'Alon,    white 

'  riBUouly  an 

r   ftf    half-a* 

"   ••*  IV.  the 
.I>»rl. 
,  ..TMie 

>n    niJiolut* 

y  Rbe«luuty 

TjlNNEFOKD'S  FLUI)M.\GNESIA. 

±J  — The  n-e<lkal  prnffsM-on  fur  thirty  yeiira  hare 
approved  of  thin  pure  solution  of  MaffiiCfiia  as  the  best 
retnedy  for  Acidity  (tf  tho  Stonnach,  Heftrt'jurn,  Henri- 
ache,  (iout,  an  I  Indi^cHtloii  ;  antl  an  the  bint  mild 
aperient  fur  dfhciite  ronotUuilunft,  especially  adapted 
for  tadirn,  rMIdr-  n,  and  Infant*. 

DINNEFOUD  and  CO..  Chemists.  172  New 
Bond  ntreet,  London,  and  of  all  other  chemists  through- 
out tbe  world. 


b*l>ff 


,  ...,-..i..„  n,  natar*  (ffnmn 
wiu)  tkat  ifitUan  • 


Mir 

to  >t  ' 


us    GADKIEL, 
v.  and  I 

I  AVF.N'filHIf  ffg.f 


LoidM. 


Kuh   l-RfcolKVl.\i.  iINO    THE 

Ar.  lold  kj  all  f  hem .     ■  .virytown. 

PrlM  It  W  sal 


KUPTUBE8-BT  ROTAL  LETTERS  PATKNT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  Is  allowed  by  upwards  of  iilO  Medical 
Oentlcoien  to  b*  the  most  efTectlv.  Invention  In  the  curn- 
llve  treatment  of  IlKKMA.  The  uaoof  tlie  steel  sprlnf; 
so  often  hurtful  In  Its  elTccts,  is  here  avoided,  a  soft 

ban*!""'-  ' ■ '  "     '    •'■    "■'■■'•-  •'•,'  refiutsltf 

real.'  \1.N  I'AU 

and  i  :  I  ease  and 

cloit<-ij. --  ,.  ,;l,.  It  limy  he  worn 

durlnit  Bleep.    A  lay  be  had,  and 

the  TruM  'which  -  ;  ^vaTde«i  by  poat, 

on  the  clrcnr  '  ■ 
hips  beintc  ■ 
iu 
PriMof 


.  in,,  inches  b.low  tb. 

rrer. 

ally,  Iy»ndon. 

-     '   mid  lUM; 


FT 


...........     J...J.I^ 

CAl-  i.f 

"  I    '  .._,I.N.|« 

«p.it»lve 
:,;.     ftir.' 

I  isWlUli^  iUati'AcikKka.i^i'ioaulill/,  Loadan, 


g     J.    NICOLL,    MERCHANT 

lis     Clothier  to  the  Queen,  the  Koyal  Family,  an" 
the  Courts  of  Europe. 

ill-t,  116, 118, 120  Reffent  street,  W. 
41,  U,  and  t5  Warwick  street,  W. 
22  Coruhill,  E.C. 
10  Moslev  street.  Manchester. 
50  Bold  street,  »>ivcrpL.ol. 
39  New  street.  Birmingham, 
For  GENTLEMEN. 
Evening'  dress  coats.  528  6*1,  6:^s,  73s  6tl ;  ditto  waist- 
coa^s,  12s  fid.  14s,  IBs  ;  ditto  foiisers,  2Is.  28s,  368. 

Morning  dress  frock  coats,  52s  6d  to  Sle;  riding  and 
walking  coats,  42*  to  638;  wai.-teoats,  Ifls  6d  to  21s ; 
trousers  and  cheviot,  148,  183 ;  ditto  angola,  2l8,  26s, 
28s,  30s. 

Overcoftts  of  pilot  and  beaver  cloth.  25s,  428,  62s  6d ; 
witney  nap  and  elvsian,  31s  6d  to  63s ;  milled  melon 
and  cheviot,  428,  63a ;  Irish  frieze,  62s  6d,  638,  738  6d. 
Tor  BOTS. 
Knickerbocker  suits,  from  21  s;  morning  suits,  from 
268  ;  evening  dress  suits,  from  658 ;  Highland  suits,  from 
33s. 

Overcoats  in  milled  melton,  pilot,  and  witney  mate- 
rials, from  158  6d.  aceording  to  size. 
For   LADIES. 
The  new  paletot  Jackets  for  the  present  season,  in 
rich  furs,  fur  seal,  fur  beaver,  and  other  suitable  woollen 
fabri<  8,  exquisitely  shaped,  and  made  with  the  same 
superior  finish  as  is  so  well  known  in  H.  J.  Nicull's 
celebrated  paletots  for  gentlemen. 
Riding  habits,  from  three  lo  eight  guineas. 

SERVANTS'  LIVEKIKS. 
The  best  at  motlerate  prices.    Treble  milled   cloth 
overcoats  and  milled  cloth  frock  coats  for  grooms  and 
coachmen. 


J[INAHAN'S  _LL      WHISKY. 

This  celebrated  and  most  dellc'ous  old  mellow 
spirit  ts  the  vpr\' 
CRKAM  OF   IRISH   WifflSKIKS, 
in  qaality  unrivalled,  perfectly  pore,  and  wore  whol»- 
flome  than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL    WIIISKT," 
on  seal,  label,  and  cork. 
Wholesale  DepOt,  6a  Great  Tiicbfield  street,  Oiford 
street,  W. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

1/  BELFAST,  of  fame  quality  as  that  fuppUed  to 
the  International  Exhibition  of  \»(>-2.  Dublin  Exhibi- 
tion of  18(!5,  P.iris  Exhibition  ef  IS  J.  and  now  regu- 
larly to  tbe  House  of  Ix)rds,  the  quality  of  which  Is 
equal  to  the  finest  French  brandy,  may  be  had  direet 
from  Belfast,  in  butts,  hogsheads,  quarter-casks.  Ant 
case5. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast  ;  or  at  their 
London  ogees.  4  Beaufort  buildings.  Strand,  W.C. 

A  l.L80IM"S     PALE     OR     Bi TTEK 

I\.  ALF,.— MpR.^rs  8.  ALLHOl'P  and  SONS  hog  to 
Inf  )rni  tho  Trade,  that  they  are  nfw  reiri  ur  mg  orders 
for  t'^.  ir  SEASON-BREWED  PALE  ALE.  in  Oajiki  of 
18  Ortltntu  and  upwards,  at  tbe  Browory,  Biirioi>- 
0!i-TiMit,an-i  tit  the  Ilranoh  Establ.wlinients. 

Met^rn  ALLSOFP  and  SONb  taka  Uieopixirrtinit^  or 
■nnoiinolnKto  rrj  vi.te  families  that  tiieirAlrii,(!ostroHKly 
rocomMend«d  by  the  medical  profession^  may  be  pro- 
cured in  Draught  ami  Bottle%  genuine,  from  all  the 
most  respectable  Wineand  Beer  Merchants  and  Licensed 
V(ctu;ii;4Ts  on  "JALLSOPP'S  PALE  ALf  b«inff 
■peclallToaVedfor. 


CFANISH  FLY   IS   THE   ACTING 

U  InKredlout  in  ALEX.  UOSB'j  UANrUARIUES 
OIL,  which  speedily  produces  \\  hUUers  and  thickens 
Hair.  :is  >M,  seiit  by  post  for  64  stamps.  — ALKX. 
HUii.'l,  MM  High  Holboni,  London,  and  all  Cheinlnta. 

HAlK-CUilLING  FLUID,248  HIGH 
Holborn,  London.— ALKX.  IIOSS'S  CUIILINO 
FLUID  curls  Ladles'  or  Oentlciiians'  Hair  inirnediaUily 
It  Is  applied.  8old  at  'M  6d,  sent  free  for  H  aiawpa. 
IladofaUCbamltt*. 


r' KEY  HAIK,  248  HIGH  HOLBOKxN. 

\J  LKiiidon. -ALKX.  HOSH  S  HAIIl  IJVK  piodu^es 
a  perfect  ocduur  Immediately  It  Is  atoi.  It  Is  perma- 
nent, and  pwfeotly  uMunI  In  eflect.  I'riea  5a  dd,  MBt 
by  post  lor  M  atamps  i  ud  all  Cbaialata, 


postafje,  1<.  ildi  poat- 

agt,  Is  M.  : .  poa(a«e, 

Is  I'M,    r«..i-.  riMi.11.1  iiv  ii,.ii.  c  i>u>  aula  to  Jubn 

White,  Fost-)(tlc«  riwHilUlv. 

■NKW  PATBNT 


HAIU  DESTROYEH.— 248  HIGH 
lli.lb.irn,  L.ndon.-ALK.\.  IKJ.-ISrt  UKPILA- 
TOItV  reinoTC.  >u|iorfluiiu>  hair  from  the  (ace,  nsok. 
anil  arnK.  without  lApii  to  the  akin.  Prtca  8s  Ud,  s*nt 
(ur  ui  suuipa.     Had  uf  all  Chemuta. 


H 


All; 


CULOUR      WASH 

.'    til'     lll'.l   I     with    till.    tl.   1r,(    liilU- 


(  -      ..I    li. 

and  all  CtaaiplaU. 


-IJY 

'■futned 
'lour, 
i.  srnt 

ld«U, 
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TIONGKONfi      AND     SHANGHAI 

Q  RANKINO  CORPORATION. 

Capital,  5,000,000  dols.  Palfi-up,  3.500,000  dols. 

Court  of  Directors  and  Head  Offices  in 

Hong-konjj. 

London  Manager, 

W.  H.  Vachpr,  24  Lnmbari  street.  E.G. 

Bankers— Lf'ndon  find  County  Bank. 

Branches  and  Ackn'ies, 


Honpkong. 

Shanghai 

Foochow. 

Kin^po. 

Hankow. 

Yokohama. 


Hiopo. 

ManiU. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upnn  and  nesotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  bv  Royal  Charter. 

Head  Office— f'S  Old  wroad  street.  London,  E.G. 

Court  of  DiRErxORS. 

Georpe  Grrden  Nicol.  Esq.,  Chairman. 


Donald  Lamafh,  Esq. 
James  .1.  MacKenzie,  F.sq. 
James  M.  Robertson,  E*q. 
Claudius  J.  Erakine,  Esq. 


Edward     James    Daniell 

Esq. 
David  T.  Robertson.  Esq. 
Chief  Manager  (ex  officio). 


Bankers, 

Bank  of  England.    London  Joint.  Stock  Bank. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlements, China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
In  connection  with  the  East,  on  terms  to  be  bad  on 
application. 


THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital,  £4,060.000;  paid-up,  £2,025  000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;   and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
credits  on  Constantinople,  Smyrna.  Beyrout,  Salonica, 
Alexandria,  and  Lamaca;  purchases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Oovamment  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  ImperiM  Ottoman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea   Opium,  Grain,  &c. 

Terms  ma/  b«  aicertai^ied  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lotlibury. 
R.  A.  BRENAN.  Manager. 


THE     AGRA    BANK     (LIMITED). 

1         ESTABLISHKD  IN  1833.— CAPITAL,  £1,000.000. 

Hbad  Off  iCB— Nicholas  lane  .Lombard  street,  London 
Bankers. 

Messrs  fllvn.  Wills,  Currie,  and  Co.,    the  National 

bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CcRBKNT  AccoDNTs  are  kept  at  tne  Head  Odice  oo 
the  terms  customary  with  London  bankers,  and  interest 
allowed  wiien  the  credit  balance  does  not  fall  below 
£100. 

Dki'OSITS  received  for  fixed  periods  on  the  following 
terms,  viz.:— 
At  5  per  cent  per  annum,  subject  to  12  months' notice  of 

withdrawal. 
At  4  per  cent,  per  aonnmf  labjectto  6  months'  notice  of 

withdrawal. 
At  S  per  cent  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  f  the  branches  of  the  bank  free  of  extra  charge; 
unu  approved  bills  purchased  or  sent  for  collection. 

bALKB  AND  PL'iii.iiASK8  etiected  lu  Bhttsh  and  foreign 
securities,  in  East  ludia  stock  and  loans,  nd  the  safe 
custody  of  the  same  undertaken. 

lnt>rest  dravn,  imd  army,  navy,  and  civil  p  y  snd 
"cnaions  renHsed 

bvPty  other  description  of  bankmg  business  and 
nrn  ey  agerc>    Biiti»h  and  Indian,  transacted. 

J.  THOMSON.  ChHirm«n 


ARIENTAL        BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid  up  capiUl,  £l,500,WtO;    reserved  fuud,  £444,000. 
Court  ok  Directors. 
Chairman— James  Ulytb,  Esq. 
Deputt-Cwaikman— James  Walker,  Esq. 
George  Arbuthnot,  Esq.       I  Alexander  Mackenzie. Esq. 
Duncan  James  Kay,  Esq.      Lestock  ktobert  Keid,  Esq. 
John  Binuy  Key,  Esq.         |  W,  Walkinshaw,  Esq. 
Ciiu.K  WANAiiKK— Charles  J.  F.  Stuart,  Esq. 
S  L  B-M  AN  A  GKR— Patrick  Campbell,  Esq. 
Bankkks. 
Bank  cf  England,  Union  Bank  of  tondoB, 
Bank  of  Scotland,  London. 
The    Corporation    grant   Dralts,  and     negotiate  or 
collect    Bill»  payable  at  Bombay,   Calcutta,  Coionibo, 
Foochow,  Hongkong,  Kancly,  Madras,  Mauritius,  Mel- 
bourne, Point-oe-Galle,   Shanghai,  Siugapere,  Sydney, 
and  Yokohama,  on  terms  which  may    be  usaertained 
at  their  office.     They  also    issue  Circular   Notes  lor 
the  use  of  travellers  by  the  Overland  route. 

The  undertake  the  agency  of  parties  coimected  with 
India, -the  purctiase  and  sale  of  Indian  and  otUer 
Securities ,  tlie  custody  of  the  same  the  receipt 
of  Interest,  Dividtnds,  Pay,  Pensions,  Ac,  and  ttid 
efiecting  of  Romiitances  between  the  ataove-namcd 
depcniiuiicies. 

Ihey  alBO   receive   Deposits  of    £100  and  upwards 
'or  hxtd    ptrious,  the  iltuik  lur  which  may  be  ascei- 
lamed  on  aj.p'icatlon  at  their  othce. 
utlice  nouru.  10  to  3.    Saturaays,  10  to  2. 
I'liittuuueeulestreut,  London,  1871. 


DANK    OF    CALIFORNIA.  — THE 

I)     ORIENTAL   BANK   COKPOIiATION  are  pre- 
pared to  is^ue  Drafts  at  sight  on  the  Rank  of  California 
dan  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  otBce. 
Threadneedle  street,  1S71 . 

MOSCOW   DISCOUNT   BANK, 

ill  MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles. 

Paid-up  Capital 2.000,000     —        — 

Established  January,  1370,  under  the  auspices  of  the 
following'  g-ntlein^n,  who  form  the  prasent  Board  of 
Directors,  and  will  remain  in  offiea  for  three  year.*. 
CHAIRMA.N — M.  Wogau,  Esq.  (Maisri  Wogau  aad  Co.) 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin.  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Soldatenkoff,  Esq. 
R.     Spies,    Etiq.    (Messrs 

Stackeu  and  Spies.) 


A.  Spirldonoff,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossoff,  Esq. 
C.  Catoirc,   Esq.    (Messrs 
Vve.  A.  Catoire  &  Fils.) 
C.  Pcpoff,  E-q. 
P.  PieHine,  E-q. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq. 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed  : — 
At  3^  per  cent,  per  annum  on  sums  at  call. 

5  —  —  subject     to     six    months' 

notice  of  withdrawal. 

6  —  —  subject  to  tweire  months' 

notice  of  withdrawal. 

ASSETS  AND  LIABILITIES— December  31,  1870. 

Assets.  Rbls.  cpks. 

Cash  in  hand  and  at  bankers 384,823  78 

Government  stock  and  bullion  82,893  20 

Foreign  bills  in  hand    36,223  13 

Bills  discounted 7,564,830    3 

Bills  held  on  account  of  customers  for 
collection 67,732  71 

Advances  on  securities '4,451,721  40 

Bank  premines  and  furniture  114,516  68 

General  charges  and  expenses  for  the 
year   94,413  94 

Interest  account  to  date  on  instal- 
ments of  ca.'Ital  paid  in  advsnce, 
deposits,  customers'  accounts  bills, 
Ac 345,957  12 


13,133,160  99 

Liabilities.  Rbls.    cpks- 

Capital  paid-up  2,000,000    0 

DeposiU  for  fixed  periods 3,855,972  87 

Deposits  at  call  231,174  84 

Customeis'  b  alances 5,212,040  11 

Government  bank 686,300    0 

Custom  Home 140,400    0 

Gross  prufits  for  the  year 1,008,273  17 


13,133,160  99 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand 
the  Provincial  Qovernmenti  of  Auckland,  Wellington 
Otago,  &c. 

Pald-np  Capital,  £900.000. 
Reserve  Fund,  £100,000. 

Head  Office,  Aueklanil. — Branches  and  Agencies  at— 
Blenheim.  Lawrence.  I  Qileenstown. 

Hrightan.  Lyttellon.  Koas. 

Charleston.  Macraes  Flat         I  Stafford  Town. 

Ohristchiirch.  Manulierikia  1  i'iinaru. 

Coromandel.  Mount  Ida.  Tokomairiro. 

Uunedin.  Napier.  Waikouaiti. 

Du  sian.  Nelson.  Waimae 

Dunstan  Creek.       Newci«;le.  Wanfauul. 

Oreymouth.  New  I'lyuioutb.       Wolliu;;ton. 

Hokitika.  Oamaru,  West  Port. 

Inverca.-gill.  Okarlto.  Wctlierston. 

Kuiapol.  Piolon. 

Tiits  Bank  grants  Drafts  on  any  of  the  above-named 
places  ami  trnnsacts  every  doscripiion  of  Banking  busi- 
ness connected  with  New  Zealand,  on  tiie  mobt  favour 
aole  terms. 

Tlie  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whicii  may  be  learned  on  appli- 
cation.        F.  LAKKWOKTaif,  Mdna^ing  Director. 

No.  SO  Old  Broad  atieet.  Loudon,  b.C  ,  Jan.  1871. 


T  ONDON  CHARTERKD  BANK  OF 

Li  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  B.C. 
This  Bank  conducts  banking  business  of   every  des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent  for  collection.    »nd  letters  of 
credit  granted  upon  the  Bank's  brancties  in  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG,  Secretary. 


AUSTRALIAN  JOINT   STOCK 

ii.  BANK.  IS  King  William  street,  E.G. 

Paid-up  capital.  £  144,656. 

LONDOX     BOAKD. 

James  Henderson,  Esq. 

James  Macgregor  Mackay,  Esq. 

Paul  Frederick  Morgan,  Esq. 

John  Christie,  Esq.,  Manager. 
Banking  business  of  all  kinds  connected  with  the 
colonies  is  transacted  at  the  London  oHice,  where  Letters 
of  Credit  and  Drafts  are  granted  on  all  the  chief  towns 
in  Australia  and  New  Zealand,  as  well  as  on  the  Head 
Office  and  Brancnes  of  the  Bank,  viz.  :— 
New  South  Walks. 


Sydney  (Head 

Oraiton 

Hay 

Office) 

Tenteriield 

DenlUquIn 

West  Maitland 

Muilgee 

Araluen 

Armidale 

Singleton 

Forbes 

Brsidwood 

yass 

Taree 

Goulburn 

Newcastle 

Grcntell 

Wagga  Wagga 

Musweilbrotk 

Taml)aro»r» 

Bathurst 

Murrurundi 

yDKKNSLiSl. 

Brisbane 

Clermont 

Townsville 

Ipswich 

Maryborough 

Toowoomba 

KockQamptoQ 

Gladstone 

Gympie 

Warwick 

Mackay 

Ravens  wood 

Boweu 

JOHN  CHBiSrit:,  Manager. 

CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office — Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  of  Dirbctors,  1370-71. 

Chairman— Thomas  Alexander    Mitchell,  Esq.,    M.P. 

Andrew  Cassels,  Eaq.       |  Thomas  Lancaster,  Esq. 

James  Eraser,  Esq.  WilllamMacnaughtan,K«q. 

John  Jones.  Esq.  I  Joseph  R.  Morridon,  Esq. 

Branches  and  A|;encies. 
Bombay,  I      Rangoon,  Hong  Konf, 

Calcutta,  Singapore,  Shanghai, 

Akyab,  |      Batavln,  Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection 
Bills  of  Exchange  payable  at  the  ubova-uamea  plates; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Government  and  other  Securitifts;  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
mcnihs,  bearing  interest  at  five  per  cent,  per  aunuin. 


PREDIT         LYONNAIS 

\J  (Limited). 

Capital,  entirely  paid  up,  20,000,000  Francs  (£800,000). 
Lyons,  P-ris,  Marseilles,  London. 
Notice  is  hereby  given,  that  the  half-yearly  coupons 
(No.  14'  for  the  usual  Interim  Dividand  at  the  rate  of 
Five  per  cent,  per  annum  arj  NO*V  PAYABLE  at  the 
Otfices  of  the  Company  in  Erance,  and  also  at  the 
London  Agency,  No.  6  Austiufriars,  E.C. 


nEBENTURES  AT   5,  5i   AND   6 

IJ  PER   CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepated  to  Issue  DEBENTURES, 
to  replace  otliers  fallini;  due,  vii.,  for  1  year  at  6  per 
cent.,  fur  3  years  at  64  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  psriods  on  terms  t»  be 
aaeertaiued  at  the  oKce  of  the  Company. 

R.  A   CAMEKON,  Secretary. 

Palmerston  buildings.  Old  Broad  street,  E.C. 


THE     TRUST     AND    LOAN 

1     COMPANY  OF  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 

Establisiied  1851. 

Capital,  £1,COO,000;  Paid-up,  £5M,000;  UncallsJ, 

£740,000;  Reserved  Fund,  £79,547. 

DiRKCTOBS. 

The  Right  Hon.  Edward  Pleydell  Bouvene,  M.P, 

Presidonu 

Charles  Morrlaou,  Esq.,  Deputy-Chairman. 

James  Hutcliinson,  Esq.       I  VV.  Gordon  Thomson,  Esq. 

The  lion.  AshleyCarr  Glyn.  |  T.  M.  Weguelm,  Esq.,M.P. 

BASKtRS— Messrs  Glyn,  Mills,  Currie,  and  Co. 

This  Company  was  the  «r»t  establisiied  in  England 
for  the  purpose  cf  receiving,  upoa  the  security  ol  a 
large  Bub.cribed  capital,  money  on  depjsii  at  a  Hxed 
rate  of  interest,  and  lending  the  same,  t.igetuer  with 
the  paid-up  capital,  ou  moitgigos  of  real  estit.  la 
Canada. 

The  Company  lias  been  in  sac  cssful  psratiou  sine' 
18-51. 

The  Dircctoraaro  now  issuing  Debentures  for  thr>>e 
yeai  s  an  1  upwards.  Any  inlormallon  required  can  "e 
obtained  on  applicaU.nto   ^,  ^^^^^^   g^^„,»,,. 

7  Great  Wuiohester  street  buildiags,  i.oudou. 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 
A$  part  of  an  early  number  of  the  Ecoxomist,  we  shall,  in 
amtinuation  of  the  Series  commenced  with   18G3,  issue  a  Sup- 
plement under  tlie  above  title,  containing  a  careful  Digest  of 
the  Uading  Merchants'  and  Brokers'  Circulars  in  the  different 
inimhes  of  Tnule,  Returns  of  Prices.  Accounts  of  the  Banks  of 
'      '  and  France,  Appeiulices  relating  to  special  subjects 
inlile  Interest  connected  with  the  Year,  <J-c. ;  the  object 
'ting  to  place  in  possession  of  our  readers  a 
1   of  1870    worthy   of   preservation   ami 
udupitdjur  rejcreiice. 


Juiit  Published.    No.  I.    New  Serie*.    Price  8d  and  8id. 

THE  IXVESTOirS  MONTHLY  MANUAL. 

'""•.^^T'''.^'''**'^'"'^  MONTHLY   MANUAL,  for  January, 
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this   is   that  the 

may    say — Why 

stamped    at    a 

a    higher    rate  ? 


THE  STAMP  ACT  BROUGHT  IN  LAST  NIGHT. 
The  Bill  which  Mr  Stansfeld  brought  in  last  night,  after 
putting  on  a  satisfactory  footing  the  law  as  to  foreign  securi- 
ties, also  makes  an  arrangement  which,  we  understand,  is 
acceptable  to  the  Stock  Exchange.  As  to  the  Stamp  duties 
on  short  loans  of  railway  or  other  stock,  it  enacts  that  for 
every  5,000/  of  "  stock  or  marketable  security  "  mortgaged  a 
10s  stamp  shall  be  paid.  And  marketable  security  is  defined - 
to  be  "  a  security  of  such  a  description  as  is  capable  of  being 
"  sold  in  any  stock  market  in  the  United  Kingdom."  There 
is  no  limit  of  time  in  the  Bill  as  to  the  duration  of  the  mort- 
gage ;  all  mortgages  of  this  kind,  whether  long  or  short,  will 
pay  the  same  stamp  of  10s  per  5,000/. 

The  only  objection  which  we  see  to 
landed  interest  may  not  like  it.  They 
should  mortgages  of  railway  shares  be 
lower  rate,  and  mortgages  of  land  at 
And  on  the  face  of  the  law  the  objection  seems  specious.  But 
in  practice  the  landed  interest  pay  now,  and  will  probably 
continue  to  pay,  less  on  their  mortgages  for  short  periods  than 
the  borrowers  on  railway  shares.  Most  of  the  short  mortgages 
of  real  property  are  made  by  deposit  of  deeds  with  bankers, 
and  in  practice  these  are  not  stamped  at  all.  The  banker 
relies  on  being  able  to  stamp  the  memorandum  of  deposit  at 
any  time  on  payment  of  the  penalty  of  10/,  as  it  is  much 
cheaper  to  pay  that  penalty  on  the  one  memorandum  which 
comes  into  Court  than  to  pay  the  Stamp  duty  on  the  thousands 
which  never  come  there.  In  practice,  therefore,  short  loans 
on  land  are  entirely  exempt  from  Stamp  duty. 

It  may  still  be  said  to  be  unfair  that  mortgages  for  long 
periods  of  railway  and  other  stock  should  pay  less  than 
similar  mortgages  of  land.  But  in  practice,  again,  there  is 
very  little  in  this,  for  there  are  scarcely  any  long  mortgages 
of  railway  stock.  The  only  important  class  of  mortgages  of 
railway  stock  or  share  property  are  for  short  loans  on  the 
Stock  Exchange. 


THE  TRADES'  UNIONS  BILL. 
The  Bill  introduced  by  Mr  Bruce  on  Tuesday  evening  to 
regulate  Trades'  Unions  is  a  characteristically  English  mea- 
sure. It  cannot  be  praised  for  theoretical  completeness ;  on 
the  contrary,  it  has  every  sort  of  theoretical  defect.  But  it 
removes  or  alleviates  many  practical  evils  ;  it  introduces 
many  practical  improvements ;  it  is  suited  to  the  present 
temper  of  men's  minds,  and  to  the  stage  of  the  discussion 
which  its  subject  has  reached.  And  therefore  probably  it 
ought  to  pass,  and  will  pass. 

As  we  have  often  explained,  we  consider  that  a  large  mea- 
sure of  principle  is  necessary  properly  to  regulate  this 
matter.  It  is  necessary  in  the  first  instance  to  sweep  away 
the  last  relic  of  the  mediaeval  objections  to  combined  action. 
When  people  were  ignorant  and  Government  weak,  there  wag 
nothing  so  much  dreaded  as  an  imperiiim  in  imperio — that  is, 
a  combined  set  of  persons  acting  together  for  certain  pur- 
poses, and  according  to  certain  rules.  Probably  in  those 
times  the  feeling  was  ju«t ;  few  things  then  were  to  bo 
dreaded  so  much.  But  now,  when  public  opinion  ii  well 
informed,  and  when  Government  for  good  purpose!  is  strong 
because  that  opinion  supports  it,  conjoint  action  is  not  an 
evil  to  be  dreaded,  but  a  trood  to  bo  fostered.  Wo  should 
give  men  every  facility  to  join  together  for  legal  objects,  and 
to  act  together  in  legal  ways. 

Aa  to  one  claia  of  such  ossociatiooa,  we  have  thoroughly 
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adopted  this  principle.  In  proposing  the  Company's  Act  of 
1856,  Mr  Lowe  said  that  the  right  of  incorporation  was 
"  a  right  to  be  claimed,  not  a  favour  to  be  granted."  And 
as  to  joint  stock  companies,  that  doctrine  has  ever  since  been 
acted  on.  They  receive  the  right  to  sue  and  be  sued,  and 
every  other  facility  which  the  law  ean  give  to  a  combination 
of  persons  with  as  much  ease  and  as  little  formality  as 
possible.  And  it  was  thoroughly  in  accordance  with  the 
whole  spirit  of  English  legislation  that  this  sort  of  asso- 
ciations should  be  the  first  to  obtain  their  due.  They  are  by 
far  the  strongest  kind,  and  they  are  by  far  the  most  important 
kind  ;  they  ask  the  loudest  for  it,  and  the  effect  of  giving  it 
to  them  is  incomparably  greater  than  that  of  concession  to  any 
other.  But  the  result  is  that  while  we  have  given  full  rights 
to  the  more  complex  form  of  associations,  we  have  denied 
those  rights  to  the  most  simple.  The  oldest  and  most 
natural  form  of  combination  is  a  cluh,  in  which  there  is  no 
necessity  for  a  share  capital,  as  all  the  combiners  are  equal, 
and  where  none  of  them  has  any  separate  interest  in  the  con- 
joint property.  By  the  English  law  such  associations  are  not 
recognised  as  associations  ;  they  have  no  collective  capacity  ; 
they  cannot  sue  or  be  sued  as  a  corporation  or  a  company  ; 
they  are  in  the  Law  Courts  an  aggregate  of  persons  without 
onion. 

As  respects  the  clubs  of  the  higher  classes,  this  omission  of 
the  law  has  caused  no  difSculty.  They  put  all  their  property 
into  the  hands  of  trustees,  and  as  they  choose  those  trustees  from 
the  wealthiest  and  most  respectable  class  of  Englishmen,  tbey 
are  very  seldom  robbed  ;  they  do  not  care  to  sue  each  other, 
for  they  regard  expulsion  from  the  club  as  an  adequate  penalty 
for  all  offences ;  they  keep  out  of  law  entirely. 

But  as  regards  the  "clubs"  of  the  poor — the  Friendly 
Societies — much  difficulty  was  soon  felt.  They  were  always  in 
"  scrapes."  Their  treasurer  either  had  embezzled  their  funds, 
or  their  secretary  had  run  away  with  them,  or  defaulting 
members  would  not  pay  the  subscription  to  which  they  had 
agreed.  These  societies  especially  needed  a  legal  status,  and 
in  their  case  Parliament  was  not  unwilling  to  give  it.  There 
was  evidently  no  danger,  but  plainly  much  advantage,  in  help- 
ing the  poor  to  save.  And,  as  usual  with  Englishmen,  it 
dealt  only  with  the  evil  before  it.  It  did  not  deal  at  all  with 
the  general  principle  of  association  ;  it  only  gave  this  one  kind 
of  association — Friendly  Societies — the  protection  it  wanted, 
and  gave  it  by  way  of  exceptional  privilege.  The  result,  how- 
ever, has  not  been  fortunate.  When  the  L;gislature  gave 
peculiar  advantages  to  its  special  favourites,  it  was  obliged  to 
provide  that  none  save  those  favourites  should  enjoy  them  ; 
and  with  that  end  it  enacted  a  special  system  of  rules  to  dis- 
tinguish these  societies  from  all  others,  and  established  a 
special  officer  as  Registrar  to  see  that  these  rules  were  observed. 
And  in  so  doing  it  became  responsible  for  those  whom  it 
selected,  and  irritated  those  whom  it  rejected.  The  popular 
impression  has  been,  and  is,  that  the  Friendly  Societies  so 
regulated  and  certified  have  been  examined  and  ascertained  to 
be  good.  But,  in  fact,  they  are  mostly  insolvent,  and  have 
never  been  in  any  true  sense  examined  at  all.  And,  on  the 
other  hand,  "Trades'  Unions"  which  wanted  to  be  con- 
sidered as  "  Friendly  Societies,"  and  to  be  privileged  as  such, 
were  refused,  at  which  the  working  men  were  very  angry. 

If  the  proper  plan  had  been  chosen,  if  from  the  beginning 
all  "clubs"  had  received,  or  been  made  capable  of  receiving, 
a  legal  status  on  complying,  like  joint  stock  companies,  with 
simple  conditions  these  evils  would  have  been  escaped.  We 
should  not  have  been  liable  for  the  sins  of  our  favourites, 
nor  harassed  with  the  inevitable  discontent  of  powerful  organi- 
sations which  the  working  classes  much  prefer  to  our  favourites, 
which  only  wished  to  be  ranked  with  them,  but  whom  we 
would  not  admit.  And  there  is  no  real  obstacle  now  in 
reverting  to  right  principles.  Years  hence  we  shall  have  to 
do  it,  and  as  far  as  substantial  facts  and  realities  go  it  would 
be  easier  now  than  then. 

But  though  the  real  difficulties  are  small,  the  difficulties  of 
opinion  are  very  great.  There  are  two  angry  sides  to  the  Trades' 
Union  controversy,  and  neither  ask  for  the  remedy  of  principle 
— perhaps  neither  as  yet  is  altogether  prepared  to  accept  it. 
The  masters  are  fearful  and  jealous  of  giving  any  privileges  to 
Trades'  Unions,  and  they  might  be  frightened  if  they  were 
asked  to  assent  to  a  large  measure  on  a  new  principle  of  which 
they  did  not  see  the  issue.  The  working  men  have  been  edu- 
cated by  the  State  to  believe  in  "  Friendly  Societies,"  and 
accordingly  they  do  so  believe  ;  they  would  dislike  and  object 


to  the  withdrawal  of  special  countenance  from  them.  What 
they  wish  is  not  the  abolition  of  privilege,  but  the  extension 
of  privilege.  They  wish  not  that  all  societies  should  be  equal 
in  the  eye  of  the  law,  but  that  the  societies  which  they  like 
best  should  be  the  law's  favourites  as  well  as  theirs. 

To  this  defective  state  of  opinion  Mr  Bruce's  Bill  is  very 
nicely  adapted.  It  removes  the  worst  evils,  and  does  as 
much  as  could  now  be  hoped  for ;  and  in  English  legislation  it 
is  no  new  thing  to  have  to  wait  long  for  consistent  principle 
and  real  completeness.     The  points  of  the  Bill  are  these. 

First, — it  abolishes  altogether  the  common  law  superstition 
that  Trades'  Unions  are  not  to  be  recognised  by  law  because 
they  are  "  in  restraint  of  trade."  This  doctrine  was  in- 
vented by  a  verjf  learned  and  acute  Judge,  at  a  time  when 
"  Trades'  Unions  "  were  thought  to  be  necessarily  pernicious, 
and  when  also  it  was  thought  possible  to  put  them  down. 
"As  you  take  any  stick  to  beat  a  dog  with,"  so  this  old 
doctrine  was  looked  out  of  the  law  books,  and  applied  to  the 
societies  which  it  was  wished  to  dissolve.  But  now,  to  go 
into  no  disputable  considerations,  everyone  is  agreed  that 
Trades'  Unions  cannot  be  put  down,  and  that  they  are,  for 
good  and  evil,  an  inseparable  as  well  as  most  livmg  part  of 
our  present  society,  and  therefore  this  ingenious  application 
of  ancient  doctrine  must  be  dismissed  as  useless  and  per- 
nicious. 

,  Secondly, — it  establishes  a  system  of  registration  for  Trades' 
Unions  analogous  to  that  which  now  exists  for  Friendly 
Societies,  and  it  gives  all  Trades'  Unions  so  registering  the 
power  to  sue  and  be  sued,  a  special  and  quick  remedy  against 
defaulting  officers,  the  power  to  hold  land  or  erect  buildings 
necessary  for  their  objects, — in  a  word,  all  the  usual  privileges 
of  a  Friendly  Society.  This  is  consistent  with  present  opinion, 
and  we  do  not  wish  to  object  to  any  decent  compromise  of  an 
irritating  question.  Still  the  evils  of  the  proposal  should  be 
seen.  A  special  rsgistration  is  in  the  nature  of  a  special  en- 
dorsement :  it  gives  a  sanction  of  special  goodness  to  those 
societies,  which  other  societies  side  by  side  with  them  have  not. 
The  Friendly  Societies  have  traded  on  it  for  years.  Their  late 
Registrar,  Mr  Tidd  Pratt,  was  one  of  the  best  known  men  by 
name  in  England  among  the  saving  poor.  The  universal  impres- 
sion was  that  so  good  and  excellent  a  man  would  not  have  "cer- 
tified "  any  sosiety  which  was  not  solvent  and  would  deceive 
the  poor.  Now  a  "  Trades'  Union  "  is,  as  we  once  before  said, 
"  a  Strike  Society  tied  to  a  Friendly  Society."  Certain  funds, 
not,  actuaries  tell  us,  at  all  more  than  enough,  are  subscribed 
by  the  poor  to  support  them  in  sickness  and  old  age,  and 
these  funds  are  used  by  the  "  Strike  Society  "  to  raise  the  rate 
of  wages,  to  prevent  the  rate  from  falling,  and  to  enforce 
many  other  conditions  on  masters.  But  it  is  plain  that  such 
a  joint  society  is  insolvent  vpon  principle.  A  bare  minimum 
of  subscriptions  being  raised  for  one  purpose,  large  parts  of 
them  are  upon  occasion  taken  for  another  purpose.  No 
working  man  can  ever  be  sure  that  a  majority  of  the  Union 
may  not  use  for  present  fighting  the  money  he  saved  for 
future  maintenance,  and  we  do  not  like  the  State  to  endorse 
this. 

Of  course  we  in  no  way  object  to  the  foundation  of  such 
societies.  If  working  men  prpfer  this  kind  of  combination 
let  them  try  it.  But  the  State  should  give  what  is  so 
radically  vicious  no  special  favour,  sanction,  or  approval. 
Trades'  Unions  should  be  legal  clubs,  but  they  should  not  be 
privileged  clubs. 

Thirdly, — the  Bill  enacts  that  no  workman  shall  use  vio- 
lence to  anyone,  or  intimidate  or  molest  anyone  for  Trades' 
Union  purposes,  and  sends  him  to  prison  for  three  months  if 
he  does. 

In  theory  no  doubt  this  enactment  ought  to  be  part 
of  the  penal  code.  If  we  had  such  a  code,  with  clear  defini- 
tions and  sufficient  doctrines,  these  penalties  would  follow 
from  it,  and  would  need  no  special  enactment.  There  wouLl 
be  a  general  head  "  Molestation  "  in  which  this  offence  would 
be  included  with  many  others.  And  this  would  be  a  great 
gain,  because  it  is  not  very  easy  to  say  what  is  molestation 
and  what  is  not,  and  the  delicate  discussion  on  that  nice 
question  is  more  likely  to  be  rightly  decided  upon  a  general  and 
abstract  argument  than  in  a  particular  and  irritating  instance. 
But  as  we  have  now  no  such  code,  some  definition  is  neces- 
sary, and  therefore  Mr  Bruce  has  rightly  given  it.  Tnere 
will  be  much  controversy  about  its  terms,  but  we  think,  upon 
the  whole,  they  will  bo  sufficient  for  their  purpose— at  least 
We  cannot  mend  them. 
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On  acconnt  of  their  importance  we  give  the  words  of  the 
Bill  defining  "  Intimidation  and  Molestation  "  :— 

3.  Every  person  who  does  one  of  the  following  act?,  that  is 
to  say — 

(1.)  Uses  violence  to  any  person  or  any  property, 

^2.)  Threatens  or  intimidates  another  person,  as  defined  by 

this  section,  or 
(3.)  Molests  or  obsti-ucts  another  person,  as  defined  by  this 
section, 
with  a  view  to  coerce, — 
(l.i  Any  master  to  dismiss  or  to  cease  to  employ  any  work- 
man, or  any  workman  to  qnit  any  employment  or  to 
return  work  before  it  is  finished ; 
(2.)  Any  master  not  to  offer  or  any  workman   not  to  accept 

any  employment  or  work ; 
(3.)  Any  master  or  workman  to  belong  to  any  trade  union  ; 
(4.)  Any  master  or  workman  to  pay  any  fine  or  penalty  im- 
posed by  any  trade  union ; 
(5.)  Any  master  to  alter  the  mode  of  carrying  on  his  business, 
or  to  alter  the  number  or  description  of   any  persons 
employed  by  such  master ;  or, 
(6.)  Any  master  or  workman  to  do   or  abstain  from  doing 
any  other  lawful  thing  in  connection  with  his  business 
or  employment  respectively, 
shall  be  liable  to  imprisonment,  with  or  without  hard  labour, 
for  a  term  not  exceeding  three  months. 

Threatening  or  intimidating  in  this  section  mean  only  such 
threatening  or  intimidating  as  would  justify  a  justice  of  the 
peace,  on  complaint  made  to  him,  in  binding  over  the  person 
threatening  or  intimidating  to  keep  the  peace. 

A  person  shall  be  deemed  to  molest  or  obstruct  another 
person  in  any  of  the  following  cases,  and  no  other  cases ;  that 
18  to  say — 

1.1  u  he  persistently  follow  such  person  about  from  place 

to  plac«: 
_'. !  If  he  hide  any  tools  owned  or  used  by  such  person,  or 

deprive  him  of  the  use  thereof : 
■  '■.)  It  with  two  or  more  other  persons  he  watch  or  beset  the 
house  or  other  place  where  such  person  resides  or 
works,  or  happens  to  be,  or  follow  such  person  tumul- 
tuously  through  the  streets. 
Nothing  in  this  section  shall  prevent  any  person  from  being 
'.laMe  under  any  other  Act,  or  otherwise,  to  any  other  or 
i  :_'iior  punishment   than  is  provided  for  any  ofience  by  this 
-•   •  ion,  so  that  no  person   oe  punished  twice  for  the  same 
■  :i  iiee. 

I'r  .vi'lfd  that  no  person  shall  be  liable  to  any  punishment 

1       _'  or  conspiring  to  do  any  act  on  the  gi-onnd  that  such 

•    I  ins  or  tends  t<j   restrain  the  free  course  of  trade, 

•       -  -  1'  h  act  is  one  of  the  acts  hereinbefore  specified  in  this 

-  ■ '  1  II,  and  is  done  with  the  object  of  coercing  as  hereinbefore 

mentioned. 


LORD  GRANVILLE'S  NEUTRAL  POLICY. 
There  will  not  be  much  doubt  on  the  part  of  any  reader 
of  the  Correspondence  on  the  War,  just  presented  to 
Parliament,  of  the  great  strength  of  the  case  that  may 
be  made  out  for  the  policy  of  abstention  which  the 
English  Ministry  have  so  sedulously  and  consistently — 
in  some  cases  apparently  almost  reluctantly — pursued. 
Indeed,  no  one,  however  deep  his  sympathy  with  either 
party  might  be,  could  select  a  moment  at  which  interference 
wonld  have  been  calculated  with  any  certainty  to  diminish 
the  evils  to  be  apprehended,  though  it  would  be  very  easy  to 
show  that  tfaoae  evils  might  easily  have  been  indefinitely  in- 
creased by  JnUrference  of  any  sort.  Perhaps  the  strongest  case 
which  hM  ever  actually  been  made  out  is  for  interference  at 
the  very  outset  of  the  war— interference  on  the  German 
side.  There  >•  no  doubt  at  all  that  the  war,  apparently  at 
lea*t,  and  quit«  truly  in  its  popular  aspect,  was  a 
war  of  pore  aggreMion  on  the  part  of  France,  and  a 
war  of  aggression  for  a  most  jealous,  mischievous,  and  inde- 
fensible purpose, — that  of  preventing  the  unification  of 
■■■many.  It  may  be  very  plausibly  urged  that  the  neutral 
iuwers  might  have  pot  a  peremptory  veto  on  a  disturbance 
of  the  pe*ce  of  Europe  for  such  a  purpose,  and  might  have 
fairly  threatened  the  aggressor  with  an  overwhelmingly  power- 
ful coalition  against  him  if  he  persUted,  attaching,  however, 
their  own  conditions  to  the  offer  of  their  alliance  to  Germany. 
If  the  war  could  have  been  prevented  at  all,  it  might  perhaps 
have  been  prevented  by  such  a  measure.  We  know  now,  what 
wa  did  not  know  then,  how  ill-prepared  the  ruler  of  France 
was  for  the  war,  and  how  profoundly  he  distrusted  his  own 
resources.  It  is  hardly  likely  he  would  have  ventured  to  face 
a  powerful  coalition  against  him.  He  might  honourably  have 
yielded  to  such  a  demonstration  what  he  could  not  have 
yielded  to  fear  of  Germany  alone.     But  when  we  come  to 


look  closer  into  the  case  it  seems  not  nearly  so  stronfr,  and 
indeed  the  balance  appears  to  turn  very  much  the  other  way. 

We  have  said  that,  popularly  speaking,  the  war  was,  on  the 
part  of  France,  one  of  pure  aggression  ;  but  statesmen  cannot 
look  solely  at  the  popular  view  of  the  case.  If  they  contem- 
plate anything  so  grave, — so  full  of  momentous  consequences 
to  all  Europe  as  an  alliance  in  a  great  war, — they  must  be 
satisfied  that  from  the  statesmanlike  view  of  the  case,  their 
intervention  will,  in  all  probability,  be  adequate  and  effective. 
It  would  not  do  to  offer  an  alliance  which  would  fill  the  people 
of  France  with  bitterness  and  vindictive  feeling  towards  Eng- 
land, without  feeling  sure  both  that  you  were  committing  no 
injustice  to  their  view  of  the  case,  and  also  that  you  were  not 
merely  staving  off  an  inevitable  war,  which  would  be  sure  to 
break  out  again  with  worse  results  the  moment  the  inter- 
vening Powers  should  happen  to  be  otherwise  engaged. 
Now,  there  was  evidence,  we  imagine,  well  known  to 
our  statesmen  though  not  to  the  public  at  large,  that 
the  German  statesmen  themselves  had  come  to  look  on 
a  great  trial  of  strength,  a  great  duel,  with  France  as 
so  absolutely  inevitable,  that  they  were  not  particularly 
scrupulous  as  to  the  mode  in  which  it  should  be  forced  on. 
A  certain  amount  of  mystery  certainly  hung  over  the  final 
outbreak  of  the  quarrel — a  mystery  never  cleared  up — since  the 
supposed  exchange  of  insults  between  M.  Benedetti  and  the 
King  of  Prussia  at  Ems  certainly  never  took  place  ;  nor  has  it 
been  at  any  time  explained  how  the  telegram  reporting  it, 
which  really  ignited  the  gunpowder,  originated.  Nor  do  we 
believe  that  the  particular  origin  does  very  much  matter 
when  once  two  great  nations  and  their  statesmen  have  come  to 
the  point  of  regarding  a  struggle  as  inevitable.  Such  a 
struggle  may  be  delayed  by  the  inteference  of  neutrals,  but  it 
is  not  very  likely  to  be  prevented  ;  and  the  delay  may  be  mis- 
chievous, and  merely  cause  a  very  much  greater  complexity 
and  extension  in  the  area  of  strife  than  there  would  have  been 
had  there  been  no  delay.  It  is  certain  that  within  four  years 
there  were  four  great  alarms  of  war  between  France  and 
Germany — the  alarm  in  1866,  when  Austria  was  beaten  ; 
the  alarm  as  to  the  Luxembourg  question  in  1868  ;  the  alarm 
as  to  the  Belgian  railway  question  in  1869  ;  and  the  alarm 
which  actually  ended  in  war  in  1870.  Now  this  chronic  condi- 
tion of  the  quarrel  points  to  a  state  of  feeling  which  it  was  not 
possible  for  either  delay  or  intervention  to  pacify.  And  the 
mystery  as  to  the  final  outbreak  points  to  the  same  condition 
of  things — indicating  that  the  statesmen  on  one  side  or  on 
the  other  were  so  impatient  of  the  chronic  feud  that  they  did 
not  ivish  to  see  the  quarrel  made  up,  and  designedly  precipi- 
tated the  war  by  the  false  report  of  a  fabricated  insult.  Could 
it  have  been  of  any  use  for  us  to  have  attempted  to  stifle  such 
a  quarrel  as  tliis — one  of  deep-rooted  jealousy  between  two 
great  races  and  States  ?  Could  it  have  been  right  to  interfere 
without  clearly  understanding  by  whose  fault  the  declaration 
of  war  was  at  last  precipitated,  and  that  our  interference  would 
not  cause  the  interference  of  others  on  the  opposite  side,  so  that 
the  calamitiesof  thewarmight  have  been  indefinitely  increased? 
Could  we  have  properly  interfered  in  a  war  which  had  been 
smouldering  so  long,  on  the  very  eve  of  breaking  out, 
and  which  we  had  reason  to  believe  could  hardly  be 
concluded  at  all  without  giving  evidence  of  a  defined  supe- 
riority of  military  power  on  the  one  side  or  the  other  ? 
When  two  nations  have  been  disputing  for  mastery  for 
years,  and  threatening  repeatedly  to  try  their  utrength  by 
arms,  it  is  far  less  likely  that  the  quarrel  can  be  appeased 
without  a  real  trial  of  strength,  than  it  is  when  there  is  a 
real  external  ground  of  difference  which  is  susceptible  of  being 
removed. 

But  if  there  is  so  strong  a  case  against  intervention  on  the 
outbreak  of  the  war,  what  shall  we  say  of  the  case  against 
intervention  at  any  later  period  ?  It  may  be  said  that  when 
first  it  was  known  that  France  would  admit  herself  in  the 
wrong  and  pay  a  heavy  war  indemnity  to  Germany,  while 
Get  many,  on  the  other  hand,  was  understood  to  insist 
on  territorial  cessions,  the  neutrals  might  have  intervened 
to  compel  Germany  to  dispense  with  that  unfortunate 
and  impolitic  condition.  Well,  but  it  is  in  the  fii-st 
place  pretty  clear  that  none  of  the  neutral  Powers 
were  at  all  disposed  to  unite  with  England  to 
impose  a  policy  of  this  sort.  No  one  who  reads  the  cor- 
respondence can  fail  to  bo  struck  with  the  extreme  caution 
and  reluctance  with  which  the  neutrals  view  any  propssal  for 
joint  action.     And  in  the  second  place,  it   would  have  been 
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somewhat  bard  on  Germany  to  unite  against  lier  to  prevent 
the  mischievous  policy  of  territorial  annexations  when  we  had 
not  united  with  her  to  prevent  the  invasion  of  German  soil. 
Such  an  intervention  must  have  stirred  the  pride  of  Germany 
to  the  very  depths,  must  have  moved  her  to  prepare  for  a 
gigantic  struggle  with  the  intervening  neutrals  no  less  than 
with  France.  If  she  had  conquered  in  such  a  struggle, — 
and  that  is  quite  possible, — the  war  would  have  been  far 
longer,  the  results  more  disastrous  as  well  as  wider  spread 
than  they  are  now,  and  undoubtedly  the  terms  of  peace  would 
have  been  far  more  oppressive.  If  she  had  been  beaten,  the 
people  of  Germany  would  have  said,  with  some  justice,  and  re- 
membered for  generations,  that  neutrals  who  stood 
aloof  when  Germany  was  invaded,  and  the  talk  was 
of  dismembering  Germany,  united  against  Germany  when 
France  was  threatened  with  conquest,  and  the  talk  was  of  dis- 
membering France. 

But  the  neutrals  might  have  pressed  on  Germany  to  name 
her  terms  of  peace,  and  expressed  an  authoritative  opinion 
as  to  their  character,  not  shrinking  from  supporting  it  by 
force  if  necessary  ?  Of  course  they  might ;  but  this  would 
have  been  little  more  than  an  incentive  to  Germany  not  to  be 
moderate  under  menace,  and  in  case  she  had  not  been  moderate, 
we  should  have  been  compelled  to  prolong  the  war  to  make 
her  so,  at  a  greater  sacrifice,  perhaps  not  only  to  Europe, 
but  to  France  herself,  than  will  now  be  imposed.  To  cut  the 
matter  short,  when  a  war  of  pure  national  jealousy  and  fear 
like  this  breaks  out,  there  is  scarcely  »ny  possibility  of 
stopping  it  till  it  has  been  more  or  less  fought  out ;  and 
the  intervention  of  third  parties  is  apt  so  to  complicate  the 
issue,  to  raise  false  hopes,  to  exasperate  exaggerated  fears  on 
both  sides,  as  to  render  it  almost  impossible  to  intervene  with 
any  prospect  but  that  of  creating  further  mischief.  If  France 
had  ever  been  willing  to  yield  more  than  a  money  indemnity, 
— if  she  had  ever  been  willing  to  gratify  the  pride  of 
Germany  by  yielding  the  principle  of  a  territorial  cession — 
England  might  have  mediated  with  effect.  If  Germany  had 
ever  asked  for  our  good  ofSces,  England  might  have  mediated 
with  some  effect.  But  mediation  pressed  upon  the  parties, — 
i.e.,  mediation  of  an  intrusive  and  threatening  character, — 
hardly  could  have  resulted  in  anything  but  a  widening  of  the 
area  of  war  with  all  the  incalculable  calamities  certain  to 
result  from  such  a  disaster.  It  is  never  pleasant  to  be  helpless 
when  monstrous  misfortunes  are  happening  around  us.  But 
the  dislike  to  seem  helpless  when  we  really  are  so  is  pretty 
certain  to  end  in  plunging  the  world  deeper  into  those  mis- 
fortunes than  it  was  before. 


THE  NEW  PLANS  AS  TO  THE  AEMY.3 
•Mh  Gardwell's  speech  last  night  will  give  much  satisfaction 
and  reUef  to  business  men,  and  that  on  several  grounds. 

First, — it  shows  that  the  excited  schemes  for  making  every 
man  a  soldier,  on  the  Prussian  or  some  similar  plan,  have  had 
no  influence  on  the  Government.  Persons  near  at  hand  never 
indeed  supposed  that  such  schemes  could  have  any  influence. 
Still  there  had  been  so  much  talk  and  writing  about  them, 
that  in  some  quarters  there  was  not  unnaturally  some 
anxiety.  But  no  nation  could  consent  to  such  burdens,  except 
under  the  most  sharp  and  imminent  necessity,  f  The  Prussians 
themselves  only  began  their  present  system  after  their  great 
defeat  at  Jena,  and  the  rout  of  all  their  old  army.  And  nothing 
less  would  have  made  them  begin.  We  are  now  exposed  to 
no  similar  danger ;  have  no  probable  expectation  of  being 
exposed  to  one  ;Jand  it  would  be  absurd  to  take  so  painful  and 
costly  a  remedy  when  we  have  no  disease  requiring  it. 

Secondly, — it  is  satisfactory  to  find  that  we  are  much 
stronger  than  was  thought.  With  our  usual  love  of  self- 
depreciation,  so  much  has  been  said  against  our  army,  that  it 
has  been  fancied  abroad  as  well  as  at  home  that  we  have  no 
force  at  allj  But  in  fact  we  have  the  following  large 
force  : — 

Regulars   108,108 

Militia    139,000 

YeoBCiinry 14,000 

First  Army  Reserve 9,000 

Secoud  Army  Reserve  and  Ponaioners 80,000 

Voluiiteers    170,G71 

Together    470,779 

And  whatever  doubt  thtre  may  be  as  to  the  efficiency  of 
Yeomanry  or  Militia,  there  can  be  no  doubt  of  the  efficie"ncy 
of  the  B«gu!ar  Army.  "In  case  of  sudden  invasion— of  a  "  dash 
'  at  Englaiid,"    as  some    headlong    foreign    statesmen    have 


sometimes  thought  of — we  should  have  more  than  100,000 
regular  soldiers  to  oppose  to  them,  and  this  would  be  much 
more  than  enough  to  meet  and  destroy  any  hasty  armament 
that  could  be  unexpectedly  thrown  on  tnese  shores. 

In  case  of  a  war  abroad,  we  could  not  indeed  compete 
with  Germany  or  France  in  point  of  numbers  ;  but  we  never 
did  compete  with  them.  On  a  few  occasions  in  the  last  great 
war,  England,  it  is  true,  engaged  to  supply  proportionate  armies 
to  those  of  the  great  continental  Monarchies,  but  then  it  was 
stipulated  that  we  should  be  at  liberty  to  payreora-Englishmen^  1 
Dutch  or  Germans — to  serve  for  us.  By  calling  out  the  Militia 
we  could  immediately  and  without  effort  send  abroad  a  far 
larger  force  of  pure  Englishmen  than  the  Duke  of  Wellington 
ever  commanded  either  in  the  Peninsula  or  at  Waterloo. 
We  may  therefore  for  the  present  be  quite  free  from  panic. 
Indeed  there  is  an  unmistakeable  sign  of  it  — Mr  Leatham  has 
arnotion  to  reduce  our  army  by  20,000  men. 

^Thirdly, — we  are  to  get  rid  of  the  strange  and  dangerous 
system  of  purchase.  We  say  "  dangerous,"  because  it  really 
is  so  in  these  times.  Formerly,  when  gentlemanly  bearing  and 
bravery  made  the  principal  part  of  an  officer's  qualifications, 
the  purchase  system  had  no  immense  evils,  and  it  had  some 
advantages.  But  now  that  the  military  profession  has  become 
a  grave  and  difficult  study,  when  it  has  become  a  profession, 
as  law  is  a  profession,  it  is  as  absurd  to  expect  a  really  qualified 
soldier  to  pay  to  fight  for  you,  as  to  expect  a  good  barrister 
to  pay  for  giving  you  his  opinion.; 

Fourthly, — it  is  satisfactory  that  all  our  forces  are  to  be 
under  a  single  Government.  At  present  our  principal  reserve — 
the  Militia — is  commanded,  and  its  officers  are  selected,  by  the 
Lord-Lieatenantsof  counties.  This  is  also  an  old-world  arrange- 
ment, which  had  many  advantages  in  its  day,  but  of  which  the 
use  is  past,  and  the  evil  only  remains.  Unity  of  command  is 
essential  to  military  efficiency,  and  the  more  necessary  the 
more  different  are  the  various  forces  which  it  is  desired  to 
combine  together.  There  are  many  new  details  as  to  the 
Militia  and  the  Volunteers  on  which  experience  must  decide. 
But  as  to  the  great  principle  of  unity  in  command  there  can 
be  no  doubt,  and  there  is  no  counteracting  disadvantage  in 
introducing  it.  Neither  the  separate  command  of  the  Lord- 
Lieutenants,  nor  any  part  of  the  present  "jumble,"  is  of  any 
real  advantage  to  the  nation. 

Mr  Gardwell's  plan,  therefore,  will  be  satisfactory  to 
the  Government,  and  will  strengthen  the  Government ;  and 
the  more  so,  because  on  this  point  there  were  grave  doubts 
as  to  its  competency.  Mr  Cardwell  has  proved  that,  though 
not  a  military  man,  and  with  no  first-hand  knowledge 
of  military  matters,  he  knows  how  to  choose  skilled  councillors 
who  have  such  knowledge,  and  knows  also  how  to  explain 
clearly  and  precisely  the  plans  which  they  have  suggested  to 
himj 

THE  AMERICAN  COMMISSION. 
We  do  not  feel  by  any  means  certain  of  a  satisfactory  result 
from  the  joint  Commission  appointed  to  arrange  all  matters  in 
dispute  between  this  country  and  the  United  States.  The 
appointment  of  that  Commission,  as  we  hope  presently  to 
show,  was  a  wise  act,  and  it  is  composed  of  very  good  men  ; 
but  everything  will  depend  upon  the  acceptance  of  its  report, 
and  that  ateeptance  is  by  no  means  certain.  What  we  may 
call  the  abnormal  features  in  the  American  constitution  come 
out  more  strongly  in  matters  of  foreign  policy  than  in  ; 
domestic  affairs.  For  a  foreign  negotiation  to  be  successful  it 
is  necessary  that  two  distinct  powers  with  widely  diverse  in- 
terests— the  President  and  the  Senate — should  be  in  accord, 
and  when  the  Eeport  is  presented  either  may  have  some  reason 
for  disapproving  it.  The  President  may  be  j  ast  ready  for  re- 
election, and  require  the  Irish  vote;  or  he  may  have  been  suc- 
ceeded by  a  man  of  different  opinions;  or  he  may  have  changed 
his  mind,  as  he  has  done  once  already.  In  that  case  the 
treaty  must  drop  through  as  completely  as  if  it  were  a  treaty 
with  Germany  or  Russia,  and  unacceptable  to  the  Emperors  ot 
those  countries.  Even  if  the  President  approved,  the  Senate 
may  not,  and  its  approval  is  equally  indispensable.  It  may 
be  anxious  at  the  moment  to  give  the  President  a  rebuke,  or 
may  be  under  the  influence  of  some  gust  of  feeling  against 
England,  or  may  wish  to  conciliate  Senator  Sumner,  or  may 
from  circumstances  consider  that  still  better  terms  might  have 
been  obtained.  Then,  though  the  President  and  Senate  have 
all  legal  power  in  the  matter,  the  popular  feeling  must  be 
consulted,  and   popular   feeling  at   that   moment   may  be  m- 
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fluenced  by  some  cause  entirely  without  connection  witla  the 
fisheries  or  the  Alab»ima  claims,  or  any  other  matter  now- 
referred  to  the  Commission. 

It  is  well,  therefore,  not  to  be  too  hopeful ;  but  still  the 
consent  given  by  the  Government  to  the  joint  Commission  was 
a  judicious  act.  In  the  first  place,  similar  Commissions, 
noiably  the  one  in  which  the  late  Mr  Bates  was  chief,  have 
re<«lted  in  removing  causes  of  offence.  In  the  second  place, 
:  arrangement,  nominally  one  for  inquiry,  is  really  a 
rc;crence  to  arbitration ;  and  although  the  power  of  the 
arbitrators  is  not  final,  still  their  moral  weight  will  be  great — 
80  great  probably  that  either  nation  can  give  way,  without 
a  sense  of  humiliation  or  of  yielding  to  mere  force.  That  is  a 
Tery  great  thing  to  secure,  is  indeed  the  greatest  element  of 
value    in    international    arbitrations.      Half    the  dangerous 

;  ;  irrels  among  nations  arise  out  of  the  fear  of  appearing  to 
i':  .0  way  through  timidity,  of  being  humiliated  in  the  eyes  of 
j  the  world.  Very  few  quarrels  not  involving  cession  of  terri- 
'  tory  would  be  entirely  beyond  settlement  if  the  nations  in- 
volved eould  reason  as  coolly  as  lawyers  when  settling  a 
compromis*  for  their  clients ;  and  in  estimating  a  quasi- 
judicial  decision,  such  as  the  joint  Commissioners  can 
pass,  th«  nations  can  keep  cool.  And  above  all 
;  and  before  all  the  Commissioners  are  better  able  than 
diplomatists  to  travel  a  little  out  of  the  record,  and  suggest, 
as  private  individuals  so  often  do,  a  compromise  for  the  sake 
of  peace,  which  looks  irregular  or  even  absurd,  but  which 
nevertheless  satisfies  the  parties  much  better  than  any  con- 
cession more  consistent  with  the  rigour  of  the  law.  For 
example,  in  the  matter  of  the  Alabama  claims,  strict  legality 
is  probably  on  the  side  of  the  Union  ;  but  it  is  nevertheless 
most  dilEcnlt  to  make  any  concession  without  appearing  to 
alter  our  municipal  legislation  under  pressure.  In  the  matter 
of  the  fisheries  again,  legality  is  on  our  side  ;  but  it  is  most 
'ijfiicnlt  for  the  American  Government  to  give  way  without 
surrendering  an  interpretation  of  treaties  to  which  Americans 
zealously  adhere,  and  in  favour  of  which  the  President  him- 
self has  expressed  a  distinct  opinion.  Taken  separately,  a 
good-tempered  agreement  on  either  point  would  be  nearly 
hopelets  ;  but  the  Commissioners,  by  taking  them  together, 
may  arrive  at  a  compromise  which  will  content  everybody. 
1  ■  -  stated  indeed  that  the  rulers  at  Washington  already  see 
.  and  think  they  can  buy  the  right  to  fish, — which  is 
very  valuable  to  them,  as  yielding  a  race  of  hardy  and 
adventurous  fishermen, — for  the  money  value  of  the 
Alabama  claims,  and  some  money  besides.  That  arrange- 
ment may  be  possible  or  impossible,  wise  or  unwise  ;  but 
it  would  involve  no  indignity,  nothing  but  a  fair 
negotiation  under  the  presidency  of  business  men.  As  a 
matter  of  public  convenience,  there  is  no  dispute  which  it 
would  be  more  profitable  to  get  rid  of  than  this  one  about 
cod  ;  for,  as  we  have  before  observed,  fishery  quarrels  are  like 
quarrels  about  game,  they  appeal  to  popular  instincts,  and 
rouse  feelinjii  out  of  all  proportion  to  the  value  of  the  pro- 
perty at  Btaks.  Besides  the  fisheries,  the  British  Government 
possesses  all  manner  of  make-weights  in  an  arrangement  with 
the  Union.  On  the  greatest  of  these — the  "free  navi- 
•■  gation  of  the  8t  Lawrence  " — we  must  wait  for  Canadian 
opinion,   u   the  effect   of  any   concession  in   that  direction 

an  U  determined  only  by  men  with  minute  and  local  geo- 
p»;  ..:«■]  knowledge  ;  but  there  are  questions  of  boundary  all 
*.  .*g  ii.e  frontier,  questions  of  mining  rights,  and  of  naviga- 
tioi  righu  on  the  Pacific  side,  which  will  lca»o  the  Commis- 
sioners, should  any  part  of  the  case  go  aga-nst  us,  with 
plenty  to  offer  without  descending  to  actual  money  payment. 
Tl.  •  presence  of  Sir  J.  Macdonald  on  the  Commission  is  a  proof 
DoCMAdian  right  will  be  forgotten— for  instance,  the 
ngbt  to  compeoMtion  for  the  cost  of  the  Fenian  raid,— but 
we  who  guarantee  Canada  have  also  some  rights.  The  Cana- 
<  are  excellent  people,  bat  they  can  hardly  expect  to 
,:  i;  ii;  our  diplomacy;— to  have  all  the  advantages  of  indepen- 
dence, while  bearing  only  a  part  of  iU  expense. 


THE  LONT)ON  DISCOUNT  COMPANIES— REPORTS  AT 
31  LECEMBEB,  1870,  AND  FOE  TUE  PREVIOUS 
THREE  YEARS. 
We  continue  our  investigations  of  former  years  of  the 
accounts  pteeented  by  the  three  public  Discount  Companies  in 
LoDdoa — the  National  Discount  Company,  founded  in  1856  ; 
tha  Otnmd  Credit  andUiteount,  Limited,  founded  in  18C8  aad 


reorganised  in  1866-7  ;  and  the  United  Discount  Corporation, 
Limited,  founded  in  1865.  Besides  these  three  public  com- 
panies there  are,  as  is  familiar  to  practical  persons,  a  con- 
siderable number  of  Private  Discount  Houses,  some  seven  or 
eight  of  w-hieh,  it  is  probable,  are  of  a  magnitude  fully  eqvial 
to  the  average  of  the  three  public  institutions  to  be  now  dis- 
cussed. 

(A)Loxi>ON  DiscocsT  CoMPAXiES—]  807-70 — Capital  Paid  up, 
and  Reserve  Funds. 


Dates. 


Nstional  Disc'nt.     Qeneral  Credit. 


:iL 


lUnited  Diso'Dt. 


Capital.  Reserve  I  Capital.    Reserve 


1867—31  Doc 

1868  „       

1869  „       

1870— SOJune 

„    —31  Deo 


£ 
797,000 


£       \        £  £ 

407,000  'l,600,000  180,000 


797,0001  497,000jjl,500,000 
797,000  497,000^1,500,000 

797.000  497,000J      — 

797.0001  497,000:il,.500,000 


180,000 
216,000 

40,000 


Capital.  Rearvo 


£ 
1.34,000 
138,000 
140,000 
140,000 
140,000 


2,000 
2,000 

2,000 
4.000 


The  Subscribed  Capitals  are : — National  Discount,  4,000,000/,  in  25/ 
shares,  with  5/ paiil,  selling  at  12;  General  Credit,  2,000,000/,  in  10/ 
shares,  with  11  lOs  paid,  selling  at  par  ;  the  United  Discount,  375,000/, 
i«  15/  shares,  with  6/  paid,  selling  at  par. 

The  diminution  of  the  Reserve  at  the  General  Credit  arises  from  the 
writing  off  in  1870  of  the  losses  then  ascertained  on  the  South-Eastern 
of  Portugal  Railway  and  the  London,  Chatham,  and  Dover  Railway  for 
advances  made  in  1865-6. 

The  General  Credit  only  publish  their  accounts  at  31  December, 
holding  a  marely  interim  meeting  in  July. 

This  Table  (A)  presents  but  few  changes.  The  Reserve  of 
the  General  Credit  is  reduced  in  a  manner  more  apparent 
than  real,  in  order  to  adjust  the  accounts  to  the  ultimate  re- 
sults of  "  lock-ups,"  which  began  in  1864-6. 

The  next  Table  (B)  is  of  more  interest,  as  showing  the 
progress  of  the  Deposits  held  by  the  companies  :— 

(B)  LoNDox  Discount  CoMPijiiBS — 1867-70— Deposits,  and 
Cash  and  Government,  &c.,  Securities. 


1] 

Deposits.                 ijCash  and  Gov.  Securitiss. 

^"*"-          :  National 
Disoount. 

General     United     National 
Credit.    Disconnt.  Discount. 

General 
Credit. 

United 
Disc'nt 

£ 

£               £       \\        £ 

£ 

£ 

1867—31  Deo...  6,935,000 

768,000  l,053,000;j    973,000 

— 

54,000 

18C8         „       ..'r,946,000 

2,491,000  2,088,000, 1,838,000 

260,000 

70,000 

1869         „      ...'8,057,000 

3,576,000  1,555,000  1,100,000 
—       1,728,000  1,550,000 

361,000 

56.000 

1870—80  June...  8,089,000 

— 

58,000 

„    —31  Doc. .'9,152.000 

4,608,000  2,175,000'!1,520,000 

726,000 

52,000 

At  31  Dec,  1870,  the iVo^iow;/ /)is«)Hft<  return  I'l&ZI oi  Acceptances; 
e  General  Credit,  125,000/;  and  the  United  Discount,  nil. 


the 


The  increase  of  the  Deposits,  of  course  obtained  in  the 
largest  degree  from  country  and  London  banks,  in  each  of  the 
three  cases  since  1867  is  remarkable,  and  justifies  the  inference 
that  during  1868,  '69,  and  '7U,  and  especially  in  1870,  there 
has  been  a  progressive  growth  in  the  savings  of  the  country 
available  for  purposes  of  floating  capital  in  the  bands  of 
Bankers  and  Bill  Brokers. 

The  paucity  of  Accept<inces  in  these  accounts  is  commend- 
able. It  was  one  of  the  grossest  vices  of  Overend,  Gumey, 
and  Oo.  to  have  a  largo  amount  of  outstanding  Acceptances. 
If  a  prudent  Banker  will  not  accept,  certainly  a  prudent  Bill 
Broker  will  be  still  more  reluctant  to  do  so.  It  is  Lis  business 
to  sit  in  judgment  on  the  floating  paper  of  other  people,  not  to 
issue  any  of  his  own. 

On  former  occasions  we  have  endeavoured  to  construct, 
on  the  basis  of  the  published  accounts  of  the  Discount 
Companies,  Estimates,  more  or  less  plausible,  re^jnrding 
— first,  the  total  amount  of  funds  employed  by  Discount 
Brokers  in  London  as  distinguislied  from  Bankers  j  second, 
the  average  unexpired  usance  of  the  Bills  Discounted  with 
such  Brokers  ;  and  third,  as  an  inference  from  the  preceding 
data,  the  total  amount  of  Bills  Discounted  by  Brokers  in 
London  in  the  year,  and  the  average  amount  of  such  Bills 
falling  due  in  each  of  the  300  working  days — this  la'-ter 
point  being  of  interest,  as  connected  with  the  fluctuations  of 
tho  money  market  from  time  to  time. 
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The    following    Table    (0)    reduces     this     process     into 
figures  : — 
(C)    LoNUOM     Discount     CoMPAmKS — 1867-70. — Progress    of     Total 

Means  hold  a»  Capital,  Reserves,  and  Deposits — Three  Companies, 

a>  aboTe. 


Description. 


Capital  Paid-up  , 
ResorTes 


Deposit! 


Tot«l  Means 


II. 


Average  of  3  Companies 


III. 


31  Dec, 
70. 


£ 

2,437,000 
541,000 


2,978,000 
15,935,000 


18,913,000 


31  Dec, 
•G9. 


£ 

2,437,000 
714,000 


3,151,000 
13,188,000 


16,339,000 


31  Dec, 
'68. 


£ 

2,435,000 
679,000 


3,114,000 
12,475,000 


17,589,000 


31  Dec, 
'67. 

£ 

2,431,000 
677.000 


3,108,000 
8,751,000 


11,859,000 


6,152,000   5,446,000  5,863,000   3,953,000 


Estimate  of  (say)  7  more")  , 

Discount    concerns   (inv  |61,520,OOC  54,460,000  58,630,000 39,530,000 
all  10)  at  same  average)  '  ' 


IV. 

Equal  at  an  average  uu-~l 
expired  date  of  50  days 
of  the  Bills  Discounted  > 
to  a  total  Discount  per  j 
annum  of  (say) J 


Leaving  to  fall  due  afl 
each  of  the  300  working  > 
days  (say) ) 


millions. 


430 


millions. 


380 


millions.  ,  millions. 


410 


280 


1,400,000,  1,260,000:  1,370,000.      930,000 


The  Estimates  of  this  Table  (0)  proceed,  as  in  former  years, 
on  the  assumption  that  the  pretty  high  average  of  Total 
Means  shown  by  the  public  companies  applies  to  seven  of  the 
private  concerns — making  ten  in  all, — and  also  on  the  assump- 
tion that  the  average  unexpired  term  of  the  Bills  discounted 
by  Brokers  in  London  is  50  days.  The  "  turn  over  "  of  (say)  1  .V 
million  per  working  day,  which  results  from  these  data,  is  quite 
consistent  with  and  confirmatoiy  of  the  extreme  sensitiveness 
of  the  London  market  to  even  small  variations  in  the  number 
of  Bills  offering,  or  in  the  money  available  to  absorb  them. 

In  the  following  Table  (D)  we  bring  together  the  items 
relating  to  the  Profit  and  Loss  of  the  Companies,  and  the  pro- 
portions of  profit  arising  from  Capital,  Eeserves,  and 
Deposits  :  — 

(D)  London  Discount  Companies— tear  1870— Profit  and  Loss 
Results.  (In  cols.  1  and  2  the  0,000'b  are  omitted— thus, 
80  =  800,000/,  and  4  =  40,000/. 


1        2 
Paid-up. 


Cap. 


Res. 


Mlns 
80 


14 


1,50 


Mln. 
50 


Company. 


National  Disc'nt. 


1870 
June 
Deo. 


United  Discount  June 
Dec 


General  Credit... 


2.44     54  Year'i  Totals  ... 
The    Dividend  in    1H70 
JJismunt,  absorbs    136, 
LHscouT.     ' 
absorbs 


Tear 


Profits, 

less 
Rebate. 


Int.  4  % 
on  Cap, 
&  Res. 


£ 

71,000 
77,000 


151,000 


11,100 
12,400 


23,500 


119,000 


6  7  8 

Computed  Results — 


£ 

26,000 
26,000 


52,000 


2,800 
2,800 


5,600 


61,600 


29.3.500  129,200 


Yielded  by 
Deposits. 


B     d 

48,00012     - 

51,000 11     - 


99,000 


23     - 


8,300 
9,600 


17,900 


57,400 


171. ,300 


9    6 

8    9 


18    3 


24  10 


a  SP 


HH 


£ 

10,227 
9,927 


20,154 


4,348 
3,831 


8,179 


15,158 


21   10  4.'?.491 


—    ,^w,w,    of    17    per  cent  per    annum    at    ^\<t[to/tu/ 

nt,  absorbs    136,000/;    of    7    per   cent,   per    annun   at    United 
'st'cWO/        '^°''  "'  ^  •'"'"  '^®°''  P""'  """""^  "'    ^"""''"'Credit 


the  results  after  allowing  for  Rebate  on 
of    the    accounts,    but   before  deducting 


The  Profits  in  col.  5  are 
Bills  in  hand  at  the  close 
expenses. 

We  assume  in  this  Table  (D)  that  the  managements  make 
4  per  cent,  per  annum  on  the  fixed  funds  arising  from  Capital 
paid  up  and  from  Cash  Reserves,  and  accordingly  cols.  7  and  8 
give  the  Total  and  Percentage  amounts  derived  from  the 
Deposits.  The  average  Percentage  of  the  three  companies 
for  1870  is  1/  Is  lOd  per  cent,  of  profit  on  the  Deposits,  out 
of  which,  of  course,  expenses,  &c.,  have  to  be  taken  before  the 
Dividend  Surplus  is  arrived  at.  The  National  Discount  show 
a  Percentage  of  \l  3s,  and  a  surplus  of  business  profit  over 
expenses  of  79,000Z;  the  United  Discount  show  18s  5d,  and 
a  similar  surplus  of  10,000Z  ;  the  General  Credit  show 
IZ  4s  lOd,  and  a  business  surplus  of  42,000/.  These  Percent- 
ages are  not  very  different  from  the  corresponding  figures 
shown  last  week  for  the  Joint  Stock  Banks.  Assuming  the 
Discount  Companies  to  turn  over  their  deposits  (say)  seven 
times  in  the  year,  the  average  margin  of  profit  at  each  turn 
over  would  be  (say)  63  per  cent. 

The  General  Credit  are  weighted  with  an  excessive  paid-up 
Capital  of  1^  million — nearly  twice  as  large  as  that  of  the 
National  Discount.  The  General  Credit  should  repay  half 
their  capital  for  severa'  reasons,  not  the  least  of  which  is  that 
large  paid-up  Capitals  in  the  hands  of  a  Discount  Company  are 
constant  temptations  to  admit  advances  of  a  "finance" 
character,  and  where  financing  begins  prudent  discounting 
ends.  The  General  Credit  have  certainly  not  fallen  into  this 
fault,  but  their  large  paid-up  Capital  is  a  burden  and  a  temp- 
tation, which  should  be  lessened. 

Finally,  as  regards  the  Dividends  and  Bonus  Divisions,  we 
have  the  following  results  :-— 

(E)  London  Discount  Companiis — 1867-70 — Dividends  and  Bonus  per 
Cent,  per  Annum  on  Paid-up  Capital. 
National  General 

Dates.                          Discount.  Credit. 

1867— 31  Dec 15        5 

1868  —    15         5 

1869  —    16^       5 

1870— 30  June  16         5 

„    —31  Deo 17         5 

The  Dividends  are  rather  higher  in  1870  than  in  the  three 
previous  years.  The  General  Credit  would  have  given  better 
results  but  for  its  excessive  capital. 

It  may  be  assumed  with  a  good  deal  of  confidence  that  the 
discount  business  of  London  has  maintained  in  1870  the  pru- 
dent and  safe  character  of  the  three  previous  years. 


United 
Discount. 
6 
...       6 

6 

...       7 

,..       7 


BUSINESS    NOTES. 

The  New  Boakd  or  Teabe  Tables. — We  pointed  out 
last  week  as  a  probable  cause  of  the  apparent  diminution  of 
our  exports,  shown  by  the  Board  of  Trade  Tables  for  January, 
that  in  consequence  of  the  new  Table  being  made  up  at  an 
earlier  date  than  formerly,  it  does  not  really  include  a  whole 
month,  whereas  the  former  Table  did  so.  The  following  is  a 
return  of  the  "  values  of  British  goods  exported  from  London 
"  and  the  outports  in  the  month  of  January,  1871,  that  were 
"  not  included  in  the  January  account  of  exports  :"— 

Values. 
£ 

London  603,422 

Liverpool    1,458,735 

Other  outports  704,975 

Total  2,762,132 

This  return  more  than  accounts  for  the  apparent  diminution 
shown  by  the  return  for  January,     The  difference  was — 

£ 

Exports  in  January,  1870 13,923,185 

—        January,  1871  11,458,039 

Decrease  2.465.148 

But  if  the  above  sum  of  2,762,132i  had  been  included,  there 
would  have  been  an  increase  of  296,984Z.  Any  inference  as 
to  the  falling  off  of  our  exports  founded  on  the  Board  of 
Trade  Eetums  for  January  is  therefore  premature — the  real 
fact  being  entirely  different  from  the  apparent  one.  The 
error,  as  we  have  explained,  will  not  affect  ether  months  as 
mach.  The  closing  days  of  one  month  will  be  accounted  for  in 
the  return  of  the  following  one,  so  that  we  shall  in  each  case 
compare  a  full  month  with  a  full  month  of  the  previous  year. 
But  we  shall  not  compare  the  exactly  corresponding  month, 
and  till  the  new  system  has  been  at  work  for  more  than  a 
year,  this  may  be  the  source  of  irregular  fluctuations. 


Feb.  18,  1871.] 
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COMPCLSOET       SUEVEX       OF       MeECHAST       SuIPS.  Mr 

PlimsoU  has  re-introdaced  the  Bill  for  the  compulsory 
gnrvey  and  registration  of  ships  by  the  Bnard  of  Trade,  to 
which  we  objected  last  Session  at  the  time  of  its  introduction. 
The  object  of  it  is  to  apply  to  all  merchant  ships,  with  the 
exception  of  ships  registered  at  Lloyds',  or  the  Liverpool 
underwriters'  registry  of  iron  vessels,  the  provisions  of  the 
Acts  for  the  survey  of  passenger  steamers.  Various  regula- 
tions are  likewise  laid  down  for  fixing  the  maximum  load  line 
of  vessels,  and  on  other  technical  points.  The  lives  of  sea- 
men in  merchant  ships  are  supposed  to  be  insufficiently 
protected  by  the  present  law.  and  the  Bill  is  expected  to 
improve  matters  by  Parliament  and  the  Board  of  Trade 
doing  for  seamen  what  they  will  not  do  for  themselves. 
The  objection  is  that  such  a  Bill  necessarily  interferes  with 
trade,  and  that  regulations  of  the  kind  referred  to  are  apt  to 
prove  unexpectedly  troublesome  hindrances,  while  they  cannot 
really  insure  the  safety  of  those  whom  the  Government  seeks 
to  protect — eannot  do  more  for  them  than  they  are  well  able 
to  do  for  themselves.  The  policy  of  the  Passenger  Acts,  on 
which  the  present  Bill  is  modelled,  was  itself  questionable  ;  but 
it  could  at  least  be  sa'd  in  defence  that  passenger  steamers 
were  used  by  miscellaneous  crowds  of  people,  who  could  have 
no  previous  means  of  testing  their  safety,  and  who  only  used 
them  in  the  most  temporary  manner.  There  was  room  for  a 
more  or  less  plausible  plea  that  the  survey  of  such  vessels  was 
an  affair  of  police.  In  the  pnsent  case,  however,  seamen  are 
people  whose  business  is  with  ships,  who  are  particular  about 
the  risks  they  run  in  unseaworthy  vessels,  and  may  refuse  to 
go  to  sea  in  them,  who  can  umlerstand  the  meaning  of  a 
registry  at  Lloyd's ;  and  if  they  are  sometimes  n'.  t  so  careful 
ai  they  might  be,  that  is  surely  their  own  affair.  The  incon- 
sistency of  the  Act  is  shown  by  the  exceptions  of  vessels 
registered  at  Lloyd's,  or  on  the  registry  of  Liverpool  under- 
writers. This  amounts  to  ofiScial  recognition  of  the  certificates 
of  bodies  over  which  the  Board  of  Trade  has  no  control,  and 
if  agreed  to  would  be  a  precedent  to  be  greatly  deprecated. 
If  the  Government  is  to  certify  at  all,  it  ought  not  to  accept 
the  certificates  of  onofiScial  bodies  in  block. 


Concessions  by  Foreign  Goteenments. — Investors 
who  are  tempted  to  take  the  shares  or  bonds  of  a  company 
which  possesses  the  concession  of  certain  foreign  Governments, 
should  read  the  case  of  the  "  International  Contract  Com- 
"  P">y  (Limited),  Joseph  Pickering's  claim."  Tbe  question 
at  issue  was  of  compaiatively  little  public  interest,  though 
the  sums  involved  are  large — being  merely  whether  Joseph 
Pickering,  having  sold  a  conceseion  for  two  railways  in  Peru 
to  hia  brother  Eiiward  Pickering,  who  afterwards  assigned  it 
to  the  International  Contract  Company,  had  any  claim  upon 
the  latter  for  the  price,  viz.,  302,000/.  This  could  be  merely 
a  question  of  evidence,  and  the  Vice-Chancellor,  Sir  John 
Stuart,  has  decided  against  the  claim  ;  but  the  statements 
made  in  the  pleadings  are  remarkable.  The  plaintiff's  con- 
tention being  that  Edward  Pickering  bad  bound  the  Inter- 
national Coptrsct  Company  as  their  managing  director,  it 
became  a  point  to  show  that  the  transaction  was  a  reasonable 
extrcise  of  discretion,  and  the  price  reasonable.  In  proof  it 
was  accordingly  stated  that  Mr  Pickering  had  been  obliged  to 
enter  into  engagements  to  pay  no  less  than  oCOOO/  to  olhuials 
in  Penj,  and  12,000/  to  other  parties.  These  statemenU  do 
not  appear  to  have  been  disputed,  but  the  assertions  on  the 
other  side  were  as  itroDg— that,  in  fact,  the  agreements, 
which  b^gan  with  frauds  in  Peru,  ended  in  a  mere  juggle  in 
England,  and  that  Jowph  Pickering  had  never  even  proved  that 
he  owned  more  than  a  foarth  of  the  concession  which  he 
:i:Tw^ted  to  sell.  Of  coarse  thU  statement  was  only  ex  parte ;  but 
!•  ;i  a  subject  for  remark  iUelf,  by  those  who  are  tempted  to 
hold  shares  m  companies  for  Uking  up  concessions,  that  the 
case  was  one  in  which  such  charges  and  statements  have  been 
bandied  ^ut.  It  u  a  curious  pendent  to  the  transaction 
that  the  InUrnational  Contract  Company  wag  not  going  to 
work  this  twice-transferred  concession  itself— that  another 
company,  tbe  Peruvian  Uailways  Company  (Limited)  was 
Uunched  for  the  purpose,  under  the  auspices  of  tbe  Inter- 
national Contract  Company,  and  it  was  only  after  this 
roundabout  process  that  the  public  were  to  participate  in  tbe 

The  B  List  ok  Costbibptobies.— An  illnstration  of  the 
want  of  any  principle  in  the  law  which  regulates  the  liability 
of  tbe  former  shareholder!  of  a  limited  liability  company  for 


the  debts  due  at  its  winding-up  has  been  afforded  this  week 
by  the  decision  of  the  Master  of  tbe  Eolls  in  re  Blakely 
Ordnance  Company  (Limited),  Brett's  case.  The  law  is  that 
if  the  debts  at  a  winding-up  cannot  be  paid  by  existing  share- 
holders, those  who  have  been  shareholders  at  any  time  within 
twelve  months  orevious  may  be  put  on  the  list  of  contribu- 
tories,  provided  any  debts  existing  when  they  ceased  to  be 
shareholders  continue  unpaid.  They  are  not  to  be  liable 
merely  in  respect  of  these  old  de'ots  ;  on  the  contrary,  once 
made  contributories,  they  are  to  contribute  rateably  till  the 
general  deficiency  of  the  other  shareholders  is  made  good  ; 
but,  nevertheless,  the  question  of  their  being  contributories  is 
dependent  on  the  existence  of  these  debts.  This  state  of  the 
law  has  given  rise  to  the  present  case.  The  liquidator  of  the 
company  took  out  a  summons  against  Brett,  who  had  been  a 
shareholder  within  the  twelvemonths,  having  discovered  that 
there  were  four  debts  due  at  the  winding-up,  which  were  not 
contracted  after  he  had  ceased  to  be  a  shareholder.  The 
debts  were  not  in  existence  when  the  summons  was  takn  out, 
as  Brett  and  other  persons  whose  case  he  was  selected  to 
represent  had  paid  off  two  of  them  altogether,  and  by  a  com- 
promise obtained  a  release  of  the  company  from  the  others  ; 
but  the  liquidator  contended  that  the  debts  having  been  in 
existence  at  the  winding-up,  the  disputing  shareholders  were 
liable.  The  latter,  on  the  contrary,  srgued  that  the 
debts  having  been  extinguished  before  they  were  made 
liable,  there  was  no  case  against  them,  the  condition  of  their 
liabilitv  having  failed.  The  Master  of  the  Rolls  took  the  latter 
view,  and  the  shareholders  are  accordingly  released  ;  but  which- 
ever way  he  had  decided,  it  is  obvious,  we  think,  that  the 
whole  law  is  most  arbitrary.  If  past  shareholders  once  made 
contributories  are  to  be  liable  not  merely  for  the  debts 
through  which  their  liability  arises,  but  for  other  debts  as 
well,  it  would  have  been  equally  consistent,  or  rather  not 
more  inconsistent,  with  justice  to  hold  them  lia'ole  if  the 
debts  had  existed  at  the  winding-up,  whether  they  were 
afterwards  extinguished  or  not.  Past  shareholders  are  now 
made  liable  in  consequence  of  a  purely  arbitrary  condition, 
and  it  would  be  no  more  arbitrary  if  interpreted  according  to 
the  liquidator's  view.  It  is  not  difiicult  to  see  on  what  prin- 
ciple the  law  as  to  the  liability  of  past  shareholders  should 
be  amended.  It  is  simply  a  matter  of  expediency — a  mere 
point  in  the  question  of  tne  limits  of  liability  in  such 
companies,  and  the  common-sense  rule  is — either  release 
past  shareholders  altogether,  which  might  put  creditors 
on  their  guard  by  increasing  their  risks,  or  fix  a  definite  time 
within  which  shareholders  who  sell  out  shall  remain  liable 
in  place  of  their  successors.  Beyond  taking  precautions  that 
shareholders  shall  not  sell  out  by  wholesale  on  the  eve  of 
insolvency — an  object  which  is  accomplished  by  fixing  a 
definite  limit  of  time — we  do  not  see  what  occasion  there  is 
for  the  Legislature  to  interfere.  There  is  no  use,  at  any  rate, 
in  a  rule  which  makes  the  liability  of  past  shareholders 
depend  upon  an  accident,  and  as  we  now  see  by  tbe  present 
judgment,  provides  a  lo&phole  for  the  ejcape  of  ex-share- 
holders where  the  debts  through  which  they  are  made  liable 
are  less  than  the  contributions  they  would  be  liable  for — that 
is,  in  the  very  cases  where  their  liability  would  be  mast  bene- 
ficial to  the  creditors. 

Stock  Bhokers  as  Dibectobs. — The  fuller  report  of  the 
Lord  Chancellor's  judgment,  in  the  case  of  the  Imperial  Mer- 
cantile Credit  Association  v.  Coleman,  shows  that  the  whole 
case  has  turned  upon  the  evidence.  The  Vice-Chancellor  held 
that  Mr  Coleman,  as  a  director  of  the  Association,  was  bound  to 
repay  to  it  the  profits  he  had  made  in  his  capacity  of  broker, 
in  disposing  of  the  Chatham  and  Dover  debentures  which  the 
Association  had  negotiated  —  his  view  of  the  evidence 
being  that  Mr  Coleman  had  not  suflliciently  disclosed  his 
interest.  The  Lord  Chancsllor  on  the  contrary  held  that  Mr 
Coleman  had  sufEciently  disclosed  his  interest,  and  that  as  the 
articles  of  the  Association  authorised  the  employment  of 
the  directors  as  agents  upon  the  latter  disclosing  their 
interest,  Mr  Coleman  was  entitled  to  the  profit 
be  had  made.  The  Lord  Chancellor  however  was  very 
careful  not  to  throw  any  doubt  upon  the  general  rule  of  law, 
the  apparent  difference  between  him  and  the  Vice-Ohancellor 
being  tbat  the  latter  held  that  the  extent  of  the  directors' 
interest  in  tbe  contract  should  be  stated,  while  the  Lord- 
Cbancellor  thought  that  a  less  definite  notice  of  tbe  interest 
was  sufficient.  "  Tbe  company,"  be  said,  "  could  not  expoot 
"  4n  hare  all  tbe  assistance  afforded   by  Coleman  in   nego- 
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•'  tiating  this  transaction,  and  the  benefit  of  all  the  fish 
<'  brought  to  their  net,  without  allowing  any  remuneration  to 
<'  be  received  by  Knight  and  Coleman."     The  Bill  was  there- 


fore dismissed  with  costs,  and  a  direction  given  for  repayment 
of  the  money  which  had  been  paid  pursuant  to  the  Vice- 
Ohancellor's  order. 


THE    PUBLIC     EEVEITUE    AND    EXPENDITUEE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Feb.  11,  1871  :— 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1870 — 

Bank  of  England    

B&nk  of  Ireland  < 


REVENUE. 

Cnstoins 

Ex«l8e 

Stamps 

Taxes 

Income  Tax 

Post  Office 

Telpgraph  Service 

Crown  Lands    

Miscellaneous  


Budget 
Estimate 

for 
1870-71. 


ToTXL  EKMnqiiK  Rheitwi 


To  Feb.  11,  1871.   (Same  time  last  year. 


£ 

(•,033,761 
972,887 


19,300. 
21,660. 
8.689, 
2,850, 
6,360, 
4,776, 
675, 
386, 
3,050. 


,00017,611,000 
,00018,778,000 
,000'  7,711,000 
,000'  1,849,000 
,000  4.334,000 
,000  3,680,000 
,000;  460.000 
,000;  331,000 
,000    3,691,698 


Eerenue 67,634,000 

OTHEE  RECEIPTS. 

Adrances,  under  various  Acts,  repaid l,875,941f 

Money  raised  for  fortifications j     150,000 

Money  raised  by  EiiChequer  Bonds  I 

Temporary  advances  not  repaid 


Totals    , 67,971.190 


£ 

3,775,717 

931,611 


57,333,698 


18.935,000 
17,937,000 
7,995.000 
3,768,000 
8,103,000 
3,700,000 

375.000 
2,319,423 


1,496,651 
100,000 
700,000 


4,707,258 


63,112,423 


2,296,651 


70.116.332 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EIPENDITURI. 

Interest  of  Debt  

Other cli"rges on  Consolidated  F'nd 
Supply  fervices  voted  by  Parlia- 

meut    

Telegraph  Service    


Budget 
E.stiniate 

for 
1870-71. 


Total  Ezcmequrk  IsstiEa 


To  Feb.  11,  1871.  Same  time  last  year. 


26,840,000  26,286,244 
1,820,0001  1,964,028 

40,466,000  31,830,685 
360,000      360,000 


Expenditure 69,486,000 

OTHER    PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortificitioiis 

Exchequer  Bonds  and  Bills,  Ac,  paid  oS. 

(Exclusive  of  600.000J  Bonds  paid  off  with 
Surplus  Inc., me.) 

Surplus  i  nco»e,  to  reduce  Debt 

(Exclusive  of  1,500,000/  applied  to  repay 
Bank  advances  for  deficiency.) 

Balances  on  Feb.  11th,  1871— 

Bank  of  England  

Bank  of  Ireland 


1,241,204 
25,600 


4,009,940 
779,793 


Totals   67.971,190 


59,430,967 


£ 

25,895,576 
1,695,116 

32,637,459 


1,451,230 

1(X),000 

2,833,600 


3,750,600 


9,733 


6,021,637 
691,915 


60,128,180 


4,374,730 


70,116,3 


The    following   are   the  Receipts   on   account    of   Revenue 
during  the  week  ending  Feb.  11  : — 

Receipts  of 

Week  Ending 

Feb.  11. 

£ 

374,000 

701,000 

1(59,000 

371,000 

815,000 

100,000 

nil. 

nil. 

7,639 


CuBtoma 

Excise 

Stamps   

Taxes 

Income  tax.... 
Post  Office.... 
Telegraphs  .... 
Crown  lands  . 
Miscellaneous. 


Total     2,537,689 

The  total  receipts  of  the  previous  week  were  2,559, 702i 


The   Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  812,324^,  viz.  : — 

£ 

Interest  of  debt ,     302,324 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 510,000 

Telegraph  services  nil. 


During   the  week    the   cash   balances   have 
follows : — 

Bank  of  Bank  of 

England.  Ireland. 

£  £ 

Balances  on  Feb.  4 2,202,497  ...     051,511 

—          Feb.  11 4,009,940  ...     779,793 


812,324 
increased 


Total. 

£ 

2,914,008 

4,789,733 


Increase 1,747,443     ...     128,262     ...     1,875,725 

The  other  receipts  to  date  were    90Z,   the  other  payments 
were  1 50,500/. 


jrorctcjn  Contssjjonticuff. 

(from  cue  own  coerespondent.) 

Havre,  Feb.  15. 
The  reaction  against  the  Republic  is  even  more  violent  and 
complete  than  had  been  foreseen.  The  majority  of  the  men 
elected  to  the  National  Assembly  are  notoriously  adverse  to 
that  foi-m  of  Government ;  and  in  some  places,  amono-  them 
Havre,  the  suppoi-ters  of  it  have  met  with  signal  discomfiture 
Pans,  to  be  sure,  has  "  voted  Red,"  in  fact  has  returned  the 
craziest,  most  fanatical,  and  most  desperate  ultra-Democrats  it 
could  put  hand  on,  joining  to  the  monly  a  few  moderate  men. 
But  Paris  is  always  in  opposition  to  the  rest  of  the  country  • 
perhaps  to  prevent  it  from  doing  mischief  in  the  new  situation 
that  has  arisen,  it  would  be  well  to  deprive  it  for  a  time  of  the 
privilege  of  being  the  seat  of  the  Government  and  of  the  Parlia- 
ment, and  to  establish  them  in  some  provincial  town.  In  the 
different  political  crises  of  late  years,  this  has  been  repeatedly 
proposed ;  and  it  would  render  ineffective  any  new  revolu- 
tionaiy  outbreaks  of  the  gi-eat  city.  There  is  nothing  in  the 
project  repugnant  to  French  ideas ;  indeed,  out  of  the  capital 
it  would  te  generally  approved.  There  is  nothing  new  m  it 
either,  for  under  the  ancieu  rcyime  neither  the  Court  nor  the 
Government  was  at  Paris. 

In  voting  against  the  Republic  the  majority  of  the  electors 
have  voted  for  peace.  It  is  not  too  much  to  say  that  out  of 
Paris  the  desire  for  peace  is  so  strong  that  it  would  be  accepted 
on  any  tei-ms  not  manifestly  dishonourable  and  niinous.  One 
hears  wealthy  people,  who  a  few  weeks  back  clamorously  de- 
manded the  prosecution  of  the  war,  now  admit  that  a  con- 
tinuance of  it  presents  no  hope  of  advantage  ;  whilst  as  to  the 
peasantiy  who  are  the  bulk  of  the  electoral  comuuniity,  they 
hat«  war  >»cause  it  makes  them  suffer. 


The  elections  have  made  M.  Thiers  A-ii-tually  "  master  of  the 
situation,"  he  being  returned  by  ten  or  twelve  different  con- 
stituencies, and  the  party  of  which  he  is  the  chief  being  the 
most  numerous  in  the  new  Assembly.  It  is  expected  and 
hoped  that  at  the  earliest  moment  possible  he  will  declare  for 
peace ;  and  as  he  is  almost  the  only  practical  statesman  of  a 
high  oi'der  France  possesses,  as  too  he  is  renowned  for  his 
patriotism,  even  for  that  exaggerated  and  boastful  forjn  of 
it  called  Chauvinism,  any  opposition  that  might  be  made  to 
him  would  not  be  of  much  avail. 

With  M.  Thiers  in  control  of  the  Assembly,  there  is  no  fear 
of  wild  financial  projects  gaining  acceptance.  But  on  the 
other  hand,  there  is  little  hope  of  a  radical  reform  of  taxa- 
tion, such  as  that  of  Peel  in  England,  being  effected ;  and  yet 
it  is  certain  that  Fi-ance  needs  one — certain,  too,  that  a  more 
favourable  moment  for  one  could  not  be  found  than  that 
which  will  follow  the  conclusion  of  peace.  On  the  Commercial 
Treaty  with  England,  which  wiU  very  shortly  become  one  of 
the  great  questions  of  the  day,  his  well-known  Protectionist 
opinions  justify  the  apprehension  that  his  action  will  be  per- 
nicious. He  will,  however,  have  to  take  into  consideration 
the  fact  that  the  denunciation  of  the  Treaty,  or  the  modifica- 
tion of  it  in  a  Protectionist  spirit,  will  cause  dearness  of  many 
articles  of  general  consumption  absolutely  necessaiy ;  and 
that  the  sufferings  of  the  people  will  be  aggi-avated  very  con- 
siderably if  dearness  be  added  to  the  heavy  burden  of  taxation 
they  will  have  to  bear. 

Apropos  to  the  Ti-eaty,  we  have  an  explanation  of  the  state- 
ments about  it  transmitted  from  Pai-is  last  week.  M.  Dorian, 
the  Minister  of  Public  Works,  jji-oposed  to  denounce  it,  but 
the  Government  refused.  Such  were  the  facts.  M.  Dorian's 
proposition  was  most  extraordinary,  seeing  that  the  circiuu- 
stances  of  the  moment  did  not  permit  a  calm  examination  of 
the  matter ;  seeing,  too,  that  it  did  not  concern  his  depart- 
ment, but  that  of  Commerce,  and  that  there  was  manifest  im- 
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propriety  in  his  meddling  with  it  when  the  Minister  of  Com- 
Bierce.  his  ooUeagiic,  was  away.  But  his  conduct  will  cease 
to  appear  surprising  when  it  is  stated  that  he  is  an  iron- 
master, and  as  such,  of  course,  a  i-abid  enemy  of  the  Treaty. 
It  deserves  to  be  noted,  however,  because  it  shows  how 
utterly  unscrupidous  the  Protectionists  ai'e  when  they  see  an 
o|^rtunity  of  gaining  any  advantage. 

The  Government  at  Paris  has  once  again  meddled  with 
commercial  bills.  The  last  decree  siispended  the  pa3mient  of 
them,  that  is,  all  legal  proceedings  respecting  them,  to  the  13th 
<rf  the  present  month ;  but  a  new  decree,  datetl  the  9th,  grants 
another  month's  delay  from  the  said  13th.  As  the  delegation 
of  Bordeaux  is  now  (happily)  deprived  of  authority,  this  new 
enactment  is  applicable  to  all  France,  and  even  to  Algeria 
als<:>.as  well  as  to  Paris.  The  preambleof  the  decree  is  somewhat 
singular,  saying  "  that  it  is  desirable  to  return  as  quickly  as 
possible  to  the  strict  execution  of  engagements  which  is  the 
fundamental  law  of  commerce."  It  would  have  been  natural 
after  this  to  have  read  that  there  shoidd  be  no  more  delay,  and 
yet  further  delay  is  ordered. 

The  additional  taxation  which  the  war  will  necessitate,  both 
for  the  State  and  for  municipalities,  has  already  begun  to  be 
applied  in  Paris.  The  municipality  of  that  city  has  obtained 
a  decree.  date<l  1st  February,  authorising  it  to  impose  14  per 
cent,  on  the  rt-nt  of  houses,  kc,  of  4,CH-K)f  and  upwards ;  12 

r;reent.  on  that  fro-n  2.oi^>f  to  4,000f;  10  from  l,500f  to 
500f ;  8  from  l,00t;tf  to  l.oOOf ;  6  from  600f  to  l,0<Kif ;  4  from 
400f  to  600f.  Holding  of  less  than  400f  are  to  be 
ei.'uii.f.  Formerly  the  higher  rents  had  only  about  half 
t  and  exemptions  extended  to  those  of  600f .    To  this 

•  ion  of  Direct  taxation  wiU  no  doubt  Ije  added  as  gi-eat, 
n  a  greater  one,  in  the  Indirect,  otherwise  Octroi.     The 
lument  on  its  part  will  undoubtedly  have  in  the  shape  of 
ew  tazea,  to  exact  more  than  the  municipality.      Altogether 

■  lie  Parisians,  and  the  foreign  residents  among  them,  will  be 
:  II  sad  plight. 

The  laat  quotations  of  the  Paris  bourse  that  have  reached 

■  heae  part«  are  as  follow  : — 

Feb.  C.  Feb.  9.  Feb.  10 

f      c  f      e  f      c. 

Three*— ««»h  5.3    0     SI  15  50  90 

End  of  month 53  25     

Vow  loan  (Empire)— c«»h 54     0     52  30  62  20 

Kn,i  ,,f  month    54  25     

oe  2385    e     2410    0  2410    0 

r 950    0  945     0 

::«:ompta .540     0  542  50 

rale 472  50  

«»    3U  

-    57    0  66  75 

- .<-» 105    0  

1  urkiah    43  25  

.'wkMnGu 798  75  798  75 

T 'ui»  ( >Binibiu (ilO     0 

-artb«n)  lUilway  93O     0  ..  ...  983  75 

•jrnuMM  ditto    790     0  790     0 

770     0  770     0 

«n  Lombard  ditto 382  50  382  50 

no  explanation  of  the  fall  frf)m  the  6th  to  the  9th. 

'  :isine88  about  the  rt-gult  of  the  Paris  elections 

vHxatiou*  that  at  Havre  we  have  nothing  later 

'mt  the  fact  is   that  postal   communications, 

•■••n  Paris  and  the  rest  of  France  since  the  Ist, 

■  -"-  /•  ■  ■  '—t  for  this  tf>wn,  owing  to  the  Prussians  having 

"ly*'""'**^  *"'  '«**'* ™   at    Eouen,   Ixxmusc  the   Havre  post 

.ffic-  Df^n.l,.  I,av..  h:.\  the  incre<lible  folly  to  quanel  with  them 

■tage.     All  we  know  of  Paris  comes,  as 

■   :i    f<-w   stniy   travellers   and  the  news- 

lu  tell  UH. 

<•!     il\t*    .lMllll:i1t4      fliiiir      rtivivlntonS 

been 

tioii  of 

r  sale  jiiiLigt-d  by  the  faminhed 

■  ■  'r  a  few  days  cautious  in  taking 

■  ii   tins  piUa^^ers  have  tinoe  been  reduced  to 

••n  of  the  Government,  a  few  days 

authority  from  P.iris,  decreed  that 

■■n  to  towns   and  villiigcH  that  have 

'I.  ^  The  Hum   ia  absurdly  small  for 

1  how  it  is  to  be  furnished 

'     -1  in  tluj  de- 

I  he  Govem- 

'  lit.  In 

1  h  the 

■-n  the 

'   shall 

..■i    ..f  th<- 

1  wci'k,  and 

•      :  not  pay  in 

•   Ut   be   l<nlg.'.l   and   fed 

per  day  per  officer  and  2f 


in  ot  .)  ]» 

;'  haviri:,' 


for  each  man.  At  Chartres  they  ha%'e  imposed  similar  con- 
ditions, and  no  doubt  have  done  the  same  almost  evei"ywhere. 

In  addition  to  taking  taxes,  the  Germans,  notwithstanding 
the  armistice,  have  imposed  war  contributions  on  towns  and 
villages  in  this  region,  and  it  is  to  be  presmned  that  they  have 
not  been  more  mcreifiU  elsewhere.  Rouen  has  been  called  on 
to  furnish  6.lXI0,000f ;  Fecamp,  640,000f ;  Trepoit,  184,000f  ; 
Lillebonne,  252,000f ;  and  mere  villages  25f  per  head  of  the 
population.  The  Fi-ench  complain  that  this  is  a  ^nolation  of 
the  armistice,  and  if  an  ju-mistice  means  the  suspension  of 
hostilities,  they  do  not  appear  to  be  in  the  wrong,  since  there 
is  decided  hostility  in  takmg  people's  money  against  their  will. 
The  Government  having  been  appealed  to,  has  made  represen- 
tations on  the  subject  to  the  Pnissian  head-qiiai-ters  at  Ver- 
sailles, and  it  telegraphs  to  say  that  they  have  a  chance  of 
being  taken  into  consideration. 

Following  close  on  the  Prussian  announcement  relative  to 
the  payment  of  taxes  at  Rouen,  there  appeared  an  earnest 
appeal  from  the  mayor  of  that  city  to  its  citizens  to  pay  the 
municipal  tax  imposed  in  December  hist  for  relieving  unem- 
ployed workmen  and  the  poor.  In  support  of  his  piniyer  the 
mayor  makes  the  sad  statement  that  not  fewer  than  40,000 

Eersons  are  now  being  relieved,  and   that   the   cost  of  soup, 
read,  fish,  &c.,  for  them  is  100,000f  a  week. 

When  the  city  of  Rouen  was  occupied  by  the  enemy,  the 
authorities  of  Havre  thought  fit  to  prevent  cotton  and 
coal  from  being  sent  hence  to  that  town,  in  the  hope  that  by 
depriving  the  factory  population  of  the  means  of  working, 
they  would  be  plunged  into  distress,  and  would  revolt  against 
the  invaders.  The  Havre  wiseacres  thought  this  a  profound 
political  move,  and  did  not  perceive  that  it  was  both  silly  and 
Tivicked.  They  have  maintained  the  interdiction  since,  and 
continue  to  do  so  in  spite  of  the  armistice.  They  do  not 
perceive,  apparently,  that  whilst  causing  inconvenience  to 
Rouen,  it  wUl,  if  pei-siated  in  much  longer,  drive  away  trade 
from  Havre.  In  a  sitting  of  the  Chamber  of  Commerce  of 
Rouen  held  on  the  10th,  under  the  presidency  of  M.  Pouyer- 
Quertier,  the  following  resolution  was  adopted  : — "  Consider- 
ing that  it  is  notorious  that  the  municipal  juid  administrative 
authorities,  under  whom  for  the  pi'esent  is  placed  the  town  of 
Havre,  interdict  absolutely  the  sending  from  that  town  to 
Rouen,  and  its  district,  of  all  merchandise  necessary  for 
industry,  and  particularly  cotton  and  coal,  under  what- 
ever circumstances  the  said  merchandise  may  have  been 
carried  to  the  tf)wn ;  considering  that  this  arbitrary  measure, 
applied  rigorously  for  more  than  two  months,  could  only  be 
justified  by  the  necessities  of  national  defence ;  but  that  at 
present,  on  account  of  the  armistice  and  of  the  provisional 
raising  of  the  military  blockade,  the  pretext  alleged  can  no 
longer  be  maintained,  and  that  the  measure  becomes  iniqui- 
tous and  inhuman,  inasmuch  as  the  effect  of  it  is  to  deprive 
of  means  of  existence  the  innumerable  populations  who  live 
by  the  cotton  manufactui-e  in  the  departments  of  the  Stjine 
Inferieure  and  the  Eui-c ; — considering  that  all  the  represen- 
tations made  by  merchants  of  Havre  and  majuifacturers  of 
Rouen  have  not  btsen  able  to  m<xlify  the  inticxible  pretension 
of  the  Havre  authorities ; — the  Chamber  of  Commerce  of 
R<>uen  delegates  to  two  of  its  members,  MM.  Pouyer-Quarticr 
and  Cordier,  the  express  mission  of  exposing  these  facts  to 
the  Government  of  National  Defence,  and  of  cidling  on  it 
for  a  prompt  and  energetic  act  of  authoi-ity  to  put  an  end  to 
this  abuse  of  power  on  the  part  of  the  local  administration  of 
Havre." 

In  the  Havre  newspapers,  a  few  day^  back,  appeared  a  letter 
from  some  carriers  of  the  town,  very  respectable  ti-aders,  it  ia 
said,  stating  that  they  ha^l  offered  to  do  for  5.000f  a  day 
the  carrying  for  what  is  calhwl  the  army  of  HiuTe,  which  has 
heretofore  cost  ll,0<)Of,  and  that  they  have  obtained  no  answer 
from  the  military  authorities.  This  is  a  new  example  to  be 
added  to  the  many,  of  the  way  in  which  in  the  war  tne  public 
money  is  squandensd. 

To  the  many  dieasters  that  have  befallen  France  has  now 
to  }x!  added  the  cattle  plague.  It  has  broken  out  in  the 
departments  of  Finistdre,  Mayenne,  Sarthe,  Onic,  and  is 
reported  to  have  appeared  in  the  north  also. 

An  official  notifi<-ation  is  made,  that  the  navigation  of  the 
Seine  "  is  possilde  "  up  to  Maisons  and  Bougival.  In  a  straight 
line  these  i)laceH  are  onlv  a  fi'W  miles  from  Paris,  liut  be^-ond 
the  river  winds  a  good  deal,  and  is  obstructed  by  th<'  bndgos 
destroyed.  The  expectation  is,  however,  eutertaiucd  tliat  it 
will  fuxm  be  cl<«reil  right  un  U>  the  capital,  niout'li  the 
longest,  the  river  is  the  clieapest  way  of  ui:i' 
ditious  tf>   Paris,  but  vei4ael8  of  a  very  Rinall  dr.  '  r 

ar<;  necessary  for  it.     The  railway  from  Havi'   '  if 

to  have  l>een  rcjopened  for  traffic  on  the  1 1th,  !■  ^, 

for  some  unexphiined  reiisoii.  !<;■■'     >•''.      v.  m..w- 

ever,  it  was  iinnounccil  that  tli.  !  ■■        I'-;,   i'  I'aris 

can  b<.' ri'iMihed  via  Ainieus,  jd....!.  ■  ...,•..  II. in  .  anv  im  bag- 
gfige,  can  (iml  nxjm  in  the  fi'w  trains  that  run,  and  al«)ve 
nil,  can  girt  writt<-n  p<.Tmi«sionH  from  both  Fr'Mieli  and 
I'nisaiauH.  Even  then  they  are  in  danger  of  Ixing  st<i|ijii'd  at 
St  Denis,  within  a  few  miles  of  Paris.     What  advaiitag'.-  the 
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Prussians  can  have  in  rendering  access  to  the  city  so  difficult 
now  that  it  is  vii-tually  in  their  possession,  no  one  can  toll. 
In  a  day  or  two,  however,  it  is  to  be  presumed  the  armistice 
will  be  prolonged,  and  then  no  doubt  Paris  will  be  completely 
reopened.  Even  if  war  should  recommence,  there  would  be  no 
reason  for  keeping  it  shut  up. 

The  transactions  in  the  market  of  Havre  have  not  yet 
become  so  extensive  as  might  have  been  expected  from  the 
hope  that  is  generally  entertained  of  peace.  The  following  is 
a  detail  of  them  since  last  report  :— 

Corros. — The  sales  have  been  340  bales,  chief!  v  United  States. 
The  brokers  on  Friday  put  the  clcsing  quotations  at  50  kilogs.  New- 
Orleans  very  ordinary,  102f ;  Oomrawuttee,  &e ,  good  ordinary,  83f ; 
Tinnevelly  ditto,  80f ;  iladras  ditto,  7i£. 

Coffee'.— 50  tons  JIalabar,  901  the  50  kilogs,  in  bond ;  500  casks 
ditto,  115f,  duty  paid;  1,871  ditto,  prices  not  stated;  1,149  Hayti, 
102f  to  108f,  duty  paid;  503  Gonaives,  115f  and  112t;  706  Winard. 
llOf  and  80f,  in  bond  ;  liO  Rir,  llOf,  duty  paid;  ioO  Santos,  109f ;  300 
Mysore,  115;  75  Guatemala,  llOf. 

Tallow. — 127  pipes  46  demi-pipes  La  Plata  sheep,  52f  to  54f  the 
50  kilogs;  12  pipes  saladeros  ox,  prices  not  stated;  20  pipes  ilonte 
Video  ditto,  56f. 

Wool. — 16  bales  Buenos  Ayres,  If  55c  to  If  60o  the  kilog. 

P.S. — London  newspapers  received  to-day  contain  a  Bordeaux 
telegram  asserting  that  "  the  Prussians  are  making  ruinous 
requisitions  on  the  inhabitants  of  Havre."  The  Prussians 
have  never  entered  this  town,  and  have  not  obtained  sixpence 
from  it  in  money  or  kind.  The  false  telegram  referred  to  is 
much  to  be  regretted,  as  it  is  calculated  to  cause  uneasiness 
to  the  commercial  people  in  England  who  trade  with  Havre. 


Havre,  Peb.  16. 
By  an  arrival  from  Paris  of  the  14th,  we  learn  that  the 
Government  had  authorised  the  municipality  to  raise  by  loan 
in  that  city,  "  in  any  form  it  might  think  fit,  and  on  the  best 
terms  to  be  obtained,"  the  200,000,000f  demanded  by  the 
Prussians  as  a  war  contribution,  and  to  raise  a  further  sum 
not  exceeding  5  per  cent,  of  that  amount  for  "  the  expenses 
of  issue  and  of  negotiation ;"  also,  as  a  guarantee  for  the 
same,  to  pledge,  if  necessary,  "  all  the  real  property  it  pos- 
sesses not  set  apart  for  a  public  service ;"  and  to  impose  a  tax 
"  on  any  articles  of  consumption,  or  on  any  source  of  revenue 
it  might  please."  This  decree  shows  that  all  that  was  said 
about  the  200,000,000f  having  been  offered  by  certain  banking 
houses,  or  of  subscriptions  for  it  being  solicited  in  foreign 
cities,  was  eiToneous.  It  is,  pei'haps,  not  necessary  to  remark 
that  the  tax  referred  to  is  altogether  distinct  from  that  on 
rent  mentioned  in  the  letter  of  yesterday. 

The  following  bourse  quotations  have  been  received  : — 

Feb.  13.  Feb.  14. 

f     c  f     c 

Three5— -cash 51  50     51  70 

Endofmonth 6150     5170 

New  Loan  (Empire) — cash 52  25     52  70 

Endofmonth 52  25     52  75 

Italian  Fives— cash  57  20     57     0 

United  States  ditto    105        106J 

Ottoman,  1869,  ditto 270     0     267     0 

The  quotations  for  end  of  month  of  the  principal  companies 
were  as  follow  : — 

Feb.  13.  Feb.  14. 

f    c  f    c 

Credit  Foncier  955     0     972  50 

Comptoir  d'Escompto    537  50     

Credit  Mobilier 125     0     

Orleans  Railway    825     0     

Northern    965     0     

Eastern   401     0     

Lyons-Mediterranean    835     0     

Northern 545     0     

■\Vesteru   512  50     

Sonth-Austriau  Lombard 400    0     

It  is  remarked  in  a  I'eport  of  the  bourse  that  on  the  14th 
the  Threes  at  Marseilles  was  52f  35c,  and  at  Bordeaux  52f  60c. 
Those  prices  being  higher  than  at  Paris,  it  was  said  either 
that  those  markets  saw  the  situation  in  a  brighter  light  than 
the  Parisian  speculators  did,  or  did  not  imitate  their  "  prudent 
moderation." 

The  letters  fi-om  Paris  for  Havre,  detained  by  the  Prussians 
at  Rouen,  have  been  distributed  to-day.  They  are  the  first 
received  hy  post  since  the  investment  of  the  capital. 


Clbt  iSani^n*^'  6a|fttf. 


BANK    RETURNS  AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

As  AooouNT  pursuant  to  the  Act  7th  and  8th  Victoria,  rap.  32,  for  th«  week  ending 
on  Wedneadiiy,  the  15th  day  of  February,  1871. 
ISSUE  DEPARTMENT. 
£ 
N»teB  iMUed 36,216,695 


Government  Debt 11, 

Other  Securities 3, 

Gold  Coin  ana  Bullion  21, 

Silver  BuUiou  


BANKING  DEPARTMENI 

£      I  e 

Propiietors' Capital  14,653,000    Government  Securities 13,916,011 


Rest 

Public Deposits.inciuding  Ex- 
chequer, Savings'  Banks, 
Commissioners  of  National 
Debt,and  Dividend  Accounts      7,740,516 

Other  Deposits 18,930,072 

Seven-day  and  other  Bills 719,236 


£ 

,016,100 
,981,000 
,216,695 


80,216,695 


3,369,943  I  Other  Securities 18,728,766 

Nites 13,000,630 

Gold  and  Silver  Coin 668,495 


45,312,802 


45,312,802 
G   FORBES,  Chiei  Cashier. 
Dated  the  16th  February,  1871. 

TH8  OLD  FOEU. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 

Liabilities, 


Assets.  £ 

Securities 32,090,77 

Coin  and  Bullion 21,886,090 


Circuliiti'^n    (Includmg    Bant 

post  bills) 23,936,301 

Public  Deposits  7,740,646 

Private  Deposits 18,930,072 

60,606,919  63,976,867 

The  balance  of  Assets  above  Liabilities  being  3,369,948^,  as  stated  In  the  above 
account  under  the  head  Kksx. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation 382,191 

Public  Deposits 1,318,709    

Other  Deposits 660,701     ~ 

Government  Securities  

Other  Securities    1,508,527    

Bullion 102,267     

Rest 13.665     

Reserve  348,927    

The  following  is  the  o&cial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-hoase  : — 

Week  ending         Week  ending  Week  ending 

F«b.  15,  Feb.  8,  Feb.  16, 

1871.  1871.  1870. 

Thursday 10,076,000  13,120,000  9,S74,000 

Friday    24,304,000  12,013,000  25,846,000 

Saturday   16,676,000  15,834,000  15,446,000 

Monday 13,465,000  10,906,000  12,483,000 

Tuesday 13,365,000  11,627,000  12,483,000 

Wednesday 12,830,000  11,667,000  9,829,000 

Total 90,716,000     76,067,000    85,960,000 

GEORGE  DERBKSHIRB,  Chiet  Inspector. 
Bunkers'  Clearing-house,  Feb.  16,  1870. 

The  total  since  the  4th  of  January,  1871,  is  476,672,000Z, 
compared  with  484,5 11, OOOZ  for  the  corresponding  period 
last  year,  showing  a  decrease  of  7,839,000Z. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
well  as  ten  years  back,  viz. 


At  corresponding  dates 

Feb.  20, 

Feb.  19, 

Feb.  17, 

Feb.  18, 

Feb.  15, 

with  the  present  week. 

1861. 

1863. 

1869. 

1870. 

1871 

Circulation,     including 

£ 

£ 

£ 

£ 

£ 

20,108.487 

23,971,768 

23,631,464 

22,998,204 

23,935,301 

Public  deposits    

6,651,607 

4,048,667 

4,681,016 

9,391,165 

7,740,646 

11,453,379 

20,003,424 

17,947,895 

16,642,989 

18,930,072 

Governmeot  securities.. 

8,414,776 

13,468,079 

14,078,637 

14,331,314 

12.916,011 

Other  securities   

20,458,277 

16,265,356 

16,633,293 

17,783,223 

lS,738,/68 

Reserve  of  notes  tfc  coin 

6,850,176 

12,818,089 

10,317,015 

12,224,.568 

13,6iilil,035 

11,893,256 
8  % 

21,193,149 

2  % 

18,470,930 
3  % 

19,785,333 
3  % 

21,885,090 

Bank  rate  of  discount... 

24  % 

Price  of  Consols  

91J 

93J 

93 

92f 

924 

Average  price  of  wheat 

64s    9d 

73s    Od 

60s    9d 

41s    9d 

63s    7<l 

ExchangeonPari- (start) 

25  35    45 

26  12J  20 

25  12J  20 

26  16  22i 

25  25    30 

—  Amsterdam  ditto... 

11  17     18 

11  18  184 

12  0\ 

11  174  18i 

11  m    18J 

—  IIamburg{3months) 

13  9      ai 

13  n    10 

13  lOi     lOf 

13  10  104 

13  10,1  11 

Clearing-house  return.. 

76,065,000 

83,00,3,000 

86,960,000 

90,716,000 

In  1861,  the  Bank  rate  continued  at  8  per  cent.,  to  which 
it  had  been  suddenly  raised  the  previous  week,  but  the 
accounts  this  week  showed  a  comparatively  small  recovery  of 
bullion,  in  consequence  of  the  high  rate — from  6,356,000/  to 
6,850,000Z.  During  the  week  there  had  been  unfavourable 
news  from  America,  and  M.  Mires  in  Paris  had  become  bank- 
rupt, besides  other  fresh  causes  of  monetary  disturbance.  The 
discount  houses  were  limiting  their  business. 

In  18C8,  money  was  at  2  per  cent.,  with  no  prospect  of 
early  change.    The  Irish  question  was  being  greatly  discussed. 

In  1869,  money  was  tending  to  be  dearer  in  the  open 
market,  chiefly  on  account  of  the  demands  for  recent  foreign 
loans.  In  politics,  the  French  menaces  against  Belgium  were 
causing  some  apprehension. 

In  1870,  there  was  little  business  in  the  money  market, 
and  the  tendency  for  the  moment  was  rather  downwards. 

The  auaount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
9,004,998Z;  ia  1868,  an  excess  of  3,738,068/;  in  1869, 
an  excess  of  1,314,602Z;  and  in  1870,  a  deficiency  of 
1,240,234/.     In  1871,  there  is  an  excess  of  201,306/. 

Discount  and  Money  Market. — The  movement  of  the 
market  this  week,  in  spite  of  a  great  deal  of  uncertainty,  has 
again  been  towards  a  higher  value  for  money.  The  demand 
at  the  Bank,  and  at  the  joint-stock  and  private  banks,  has 
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been  very  active,  the  other  securities  in  the  Bank  account  for 
the  week  having  been  increased  by  1,508,000/,  and  the 
demand  having  also  continued  good  since  the  account  was 
made  up.  The  discount  houses,  again,  are  not  working  helow 
the  Bank  rate  for  the  finest  short-dated  paper,  while  the 
rate  for  three  months'  Bank  bills  is  fully  a  ^  higher 
than  it  was  last  week,  and  the  ra*es  for  trade  bills 
and  long-dated  paper  are  also  higher.  Notwithstanding  this 
pressure  there  is  a  little  uncertainty  as  to  the  immediate  course 
of  the  money  market.  There  appears  to  be  a  momentary 
stringency  in  the  open  market,  in  consequence  of  the  large 
receipts  of  revenue  during  the  last  few  weeks.  These  have 
increased  the  Government  balances,  but  there  is  less  floating 
money  in  Lombard  street.  There  has  also  been  a  little  move- 
ment to-day  in  consequence  of  the  negotiations  of  some  of  the 
bills  upon  London,  which  had  been  given  to  the  German 
GJovernment  in  part  payment  of  the  war  contribution  of 
8,000,000/  levied  upon  Paris.  It  is  thought,  however, 
in  .  some  quarters,  that  these  causes  will  only  act  for  the 
moment,  and  though  the  billg  from  Paris  will  be  of  a  large 
amount,  2,600,000/  in  all,  yet  in  consequence  of  the  great 
accumulation  of  money,  something  more  decisive  will  be 
needed  to  cause  a  distinct  advance  in  the  Bank  rate.  The 
stringency  in  the  open  market  caused  by  the  revenue  pay- 
ments again  may,  it  is  supposed,  in  consequence  of  the 
anaaoally  strong  position  of  the  Bank,  have  its  effect  restricted 
to  the  mere  increase  of  the  Bank's  business.  Still  the  pre- 
vailing, and  we  are  inclined  to  think  the  sound,  impression  is, 
that  money  is  steadily  advancing,  and  that  the  causes  now 
operating  are  surely  increasing  in  strength,  though  the 
movement  is  most  gradual,  while  there  is  still  so  much  un- 
certainty about  the  coming  peace. 

The  increase  of  "  other  "  securities  at  the  Bank  during  the 
week  is,  as  we  have  noticed.  1,508,000/.  The  public  deposits 
hare  increased  by  1,318,000,  and  the  private  deposits  by 
560,000/;  but  the  bullion  has  increased  102,000/,  and  the 
reserve.  549,000/.  The  reserve  is  now  13,668,000/,  against 
27,389,000/  of  "  liabilities." 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills— 2  mouths    2i 

Do  3      —         2} 

Do  4     _        3I 

Do  6     —        3} 

Tr«debill»— 2  Smonths 2< 

Do  4      _        3 

Do  6      — i 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discoont  bouses  is  as  follows  :— 

Joint  Stock  Banks  «t  call U  par  cent. 

Discount  houses  at  call    11  par  cent. 

Do  with  seven  da^s' notioa     l|  percent 

Do  fourteen  days  2     percent. 

The  discount  quotations  current  in  the  chief  continental 
citifs  are  as  follows  : — 

Bonk  Rate,  Open  Market, 

per  Cent.  per  Cent. 


.3 

3J 


per  eent. 
per  cent, 
per  cent. 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


1870. 

P«ris  2i 

Vienna    5 

Berlin  .._ 4 

Frankfort  _ "     4 

AmstenUm  41 

Torin ■■■.■■■     6* 

Bmnsla J"    2i 

>Uarid  „"    6* 

Uambarg   

St  Potersborg   5 

E.>«(JLI8H  OOVEKNMJEST 


1871. 
6 
6 
5 
41 
»I 
C 
4 
5 


1870. 
,     2 


1871. 


3} 
3} 
4^ 
5 

2i 
6 

3 

„  «       ■•* 

Stocks.— The  stock 


5 
4 

8i 
8 
6 

8H 
6 
4 
7 
markets  this 


week  have  again  b«en  inactive  and  in  suspense,  the  state  of 
dealings,  Mnnbuad  with  the  uncertainty  as  to  the  character 
of  the  coming  peace  and  its  effects,  causing  numerous  fluc- 
tuations without  any  material  feature  to  notice.  Generally 
It  may  be  said  the  tendency  in  the  early  part  of  the  week 
was  U>  improTement.  Con.oU  touched  921  i  on  Tuesday, 
and  closed  at  92^  a  fractional  advance  on  la»t  Friday's  prices. 
The  foreign  market  was  likewise  bnovant,  including  American 
Mcnrities,  and  home  railways,  tboujih  in  a  less  degree,  shared 
in  the  improvement.  Go  Wednesdav  and  Thursday,  how- 
ever,  there  was  an  equally  genersl  dulness  and  relapse, 
tonwis  falling  to  91J  92,  or  a  point  lower  tban  the  closing 
f  1  1  of  last  Fnday,  and  tbu  weakncte  has  continued  to-day, 
^'  at  Undency  to  recovery  being  chocked  by  the  reports  of 
"1  .  an  intention  to  make  a  triumphal  entry  into  Paris, 
aiprovement,  such  as  it  was,  has  been  ascribed  to  the 
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more  favourable  views  taken   of  the  prospects  of  peace,  and 


the  subsequent  relapse  to  renewed  apprehensions  of  dear 
money ;  but  though  both  those  causes  are  now  generally 
affecting  the  stock  markets,  they  could  not  have  acted  in  the 
way  described.  The  improvement  was  evidently  a  continua- 
tion of  the  reaction  which  had  begun  at  last  settlement,  in 
consequence  of  the  attempt  to  close  bear  accounts,  and  was 
especially  manifest  in  foreign  stocks,  which  had  been  weakest. 
Much  of  the  later  dulness,  again,  was  due  to  the  inherent 
weakness  of  home  railways,  in  which  the  realisations  are 
numerous  now  that  the  dividends  have  been  declared,  and 
are  beginning  to  be  paid  on  almost  all  the  principal  lines. 
The  dull  tone  predominates,  in  consequence  of  the  continued 
apprehensions  of  dear  money,  and  of  the  competition  of 
foreign  loans  which  will  ensue  after  the  peace. 

As  regards  English  Government  securities,  we  have  already 
noticed  the  principal  changes  in  Consols  during  the  week. 
To-day  there  has  been  hardly  any  change  in  the  quotation, 
and  the  closing  price  it  will  be  seen  is  rather  lower  than  last 
week's.  It  is  probable  that  the  fall  in  Consols  would  have 
been  much  greater  than  it  is  but  for  the  dealers  being  very 
short  of  stock,  which  has  no  doubt  been  a  feature  of  the 
markets  for  many  months,  but  is  now  felt  more  strongly  than 
ever.  It  would  not  be  at  all  surprising  if  this  scarcity  should 
have  a  marked  effect  at  the  next  settlement,  as  there  seems 
no  likelihood  of  much  stock  being  put  on  the  market  before 
peace  is  definitely  adjusted. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : 

CONSOLH. 

Exchequer  Bills. 


Money. 
Lowest.       HifhesL 

Saturday  »i      92J  . 

Monday 93       92i  . 

Tussday 93      921  ■ 

Wfdoesday  81}    93  . 

Thiiriday  91}    92  . 

FiidaT    91}     921  • 


CONSOLS. 

Account. 


Lowest. 

.      93  . 

.      93  . 

.      93  . 

.      91}  . 

.       91}  • 
91} 


Highest.  March. 

...     92}  8s  pm 

,..     92}  Bs  pm 

...     92}  4s  pm 

...     93  4s  pm 

,..     92  3»  pm 

92}  25  pm 


CU^inir  Prices 
this  (lay. 
....    91}  2 
...    91}  2 

■•••    9ZA  A 
-     92,>j  ,», 

24i  (I 

20o  7 


Inc. 
or  Dec 

-      ^ 

+     .V 
+     A 

+     2 

"i 


June. 
12s  pm 

7s  pm 
9s  pm 
83  pm 
8s  pm 
7s  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoiBcial  prices  for  quotation  : — 

Closlnr  Prices 
list  Friday, 

Cossols  for  money 91 1^  2,>j 

D'lto  account , 9U;  2,V 

Reducml  3  %     92  } 

NewJ%   92} 

Bank  Stock,  last  Jividsnd  4}  % 242  4 

India  Stock,  lOi  %,  red.  at  200  Apl.  30, 1874    205  7 
DI'to5%,  red.atnar.  JulvS,  ISSO  109}  10      109}  10 

The  Bank  of  England  has  notified  that  any  holder  of  stock 
in  the  public  funds,  residing  within  the  United  Kingdom, 
may  have  his  dividend  warrant  sent  to  his  address  by  post, 
and  that  applications  for  the  transmission  of  the  warrants, 
payable  in  April,  should  be  lodged  at  the  Bank  on  or  before 
the  1st  of  March. 

J^xcHEQUEB  Bills. — 2s  to  7s  pm. 

Colonial  Goveenment  Stocks.  —  The  following  are 
the  changes  for  the  week  in  this  department  :^ 

Closing  Prices  Closinf;  Prices      Inc. 

last  Friday.  fiis  dav.         or  Dec. 

Ca«adaB% 104  S  101}  K}  +       } 

Dllts  S  % 98  9  98}  9}  +       i 

Nsw  Zealiind  !i  %  Cnn'olidated  Biindi 09  i  99  }  

NewSoutk  Wales6%  Baad«,  1888  tol89«    99}  100)    100  1  -I-       } 

.■<o»a»c(illa(I%  Uoiids,  1875 102  3  102  3  

Queensland  Ooreniment«%  Bond.,  18*4-6    J07  8  108  9  +1 

Vl:lorla8% 113  13        112  13  

Dif».NewO%     1012  101}  2}  +       } 

Foreign  Goveenmknt  Stocks. — The  buoyancy  early  in 
the  week  was  especially  manifest  in  foreign  securities,  and 
was  a  natural  reaction  from  the  great  depression  approaching 
to  panic  which  prevailed  at  the  close  of  last  week.  It  may 
be  considered,  too,  that  there  is  a  tendency  to  discount  the 
prospect  of  an  easy  peace,  from  which  it  is  anticipated  there 
will  be  a  comparatively  stable  condition  of  European  politics 
for  some  time.  The  principal  improvement  was  in  Turkish, 
accompanied  by  more  favourable  reports  as  to  the  provision 
of  means  for  the  coming  dividends,  and  announcements  from 
Constantinople  of  a  change  of  Finance  Minister,  and  pro- 
posals for  new  taxes.  It  can  hardly  be  doubted  that  the 
Turkish  revenue  would  be  more  productive,  even  without  new 
taxes,  if  in  better  hands ;  but  reforms  mus^.  take  a  long 
time.  The  North  German  loan  has  also  improved,  in  con- 
sequence of  purchases  on  German  account,  the  belief  being 
that  the  Government  is  employing  a  portion  of  the  indem- 
nity obtained  from  Paris  in  tuis  manner.  The  French 
National  French  loan  has  also  been  buoyant,  from  purchases, 
it  is  stated,  on  private  Gorman  account,  to  which  cause  is 
aUo  traced  an  advance  In  French  Kentes.  These  are  stocks 
however  most  likely  to  be  acted  upon  by  the  prospects  of  a 
stable  peace.  Peruvian  6  per  Cents,  have  also  been  largely 
bought,  on  the  ground  of  their  lowness  of  price  c  'mpared  with 
the  5  per  Cents.,  and  there  lias  been  a  marked  advance  in 
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them.  To-day  the  dulness  of  Wednesday  and  Thurs- 
day has  continued,  a  slight  improvement  at  the  opening 
being  more  than  compensated  by  the  reports  of  the  German 
terms  about  Paris,  and  still  more  by  the  report  that  King 
Amadeus  had  been  shot  at,  which  made  Spanish  weak  and 
other  stocks  in  sympathy. 

The  following  are  the   changes   for   the   week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closins  Pricet  Closing  Prices      Inc. 

last  Friday.  thin  dny.  or  Dec. 

+     1 


Argentine  8% 801  89i 

Brazilian  6  %  1S65 93}  4J 


thin  dny. 
90}  IJ 
94  i 

82  3 
96  8 
79  81 

83  5 

88  90 
83  6 
90i  li 
99  100 
78J  J 
fl7i  8i 
745  i 
64A  U- 

85  7 

89  91 
98  100 
18i  14J 
90i  li 
324  3 
88i  7i 
64  i 

86  i 
9U  2i 
86i} 
9U2i 
85}  6i 
68i  9 
844  5 
864  f 
8014 
76*74 
79  81 
62  3 
624  34 

41  rJ  !5 
61  4 
62i  3 
63J  4 


i 


-       1 


i 

U 
i 

1 
i 
1 
i 
4 
i 

.t 

2" 

li 

n 
1 


Ditto  44  %  1883 82  3 

Buenos  Ayres  6  % 96  8 

Chilian  44  %    79  81 

Dannbian  Principalities  7  %  83  6 

Ditto  8  % 89  91 

Egyptian  7%,  1882    83  6 

Ditto  7  %,  18M   _ 91  2 

Ditto  7  "i,  1866  (Railwavs) »9  100 

Ditto  7%.  1866  (Paslia  Loan) 78  4 

Ditto  9%,  1867  97  8 

Ditto  7  %,  l-<68  .» 731  i 

Italian  6  %.  1S61 : _ 64,V  A      •••• 

Ditto  5  %  Stats  Domain  84  6 

Ditto  6  %  Toiacco  Bonds 87  9 

Japanese  9  %,  1S70    98  100 

Mexican  3  %    13}  14 

FaruTian  6  %,  1866    90  } 

Portusneiie  3  %  Bonds,  1869  32  4 

!  Russian  5  %,  1322 86  7 

Ditto  3  %,  1S69   „ 64  6 

Ditto  6  %    1862   84}  } 

Ditto  6  %,  ISM   _ 91  2 

Ditto  5%,  1870  844} 

Ditto,  Anjlo-Dotcli,  6  %,  1866  91  2 

Ditto  6  %,  O  el-Tit»bsk  Bonds 84}  5} 

Ditto*  %,Nicolai  Railway  Bonds «8J  } 

Ditto  5  %,  Moscow-JaroRlaw 84  4  ..... 

Ditto  6  %,  Cbarkof-Azof  Bonds 86}} 

Spaniiii  New  3  %  _ 30^1^      .... 

Ditto  6  %,  1870  77  4  ...., 

Turkish  6  %,  1854 79  81 

Ditto  6  %,  1858  69  61 

Ditto*  %,  1882  „ 612 

Ditto  6%.  1865  41i  } 

Ditto  6%,  1866   694  60 

Ditto  6  %  Bonds.  1869  61{  }  

Ditto  ditto  Small  Bends  52^  3  

The  closing  quotation  for  the  French  National  Defence 
loan  was  88i  to  88| ;  North  German  Confederation,  first  issue, 
9di  to  100  ;  ditto  second  issue,  If  to  If  pm. 

English  Eailwats. — The  railway  market,  as  we  have 
noticed,  has  been  weak,  the  payment  of  the  dividends  inducing 
speculative  holders  to  realise,  but,  as  will  be  seen,  the  fall  in 
the  quotations  for  the  week  is  comparatively  little.  It  would 
undoubtedly  have  been  greater  if  speculation  had  not  been 
checked  by  the  suspense  of  the  last  two  or  three  months. 
The  prices  of  the  principal  stocks  are  a  good  deal  lower  than 
they  would  have  been  with  more  favourable  prospects.  As  it 
is,  now  that  the  usual  time  has  come  for  realising,  speculators 
make  the  best  of  their  dealings,  though  with  a  good  deal  of 
reluctance,  the  feeling  being  that  in  almost  any  event  another 
considerable  rise  in  the  value  of  home  railway  property  will 
take  place  in  the  next  few  months.  The  traffics  this  week,  as 
will  be  seen,  have  again  been  very  favourable.  To-day  there 
is  no  special  _  feature  to  notice,  the  general  dulness  continuing, 
and  very  little  business  having  been  transacted. 

Notwithstanding  the  general  depression  Metropolitan  Dis- 
trict stocks  have  again  improved  in  consequence  of  another 
great  advance  in  the  traffic  returns— an  advance,  however, 
which  must  partly  be  ascribed  to  the  influx  of  passengers  on  the 
day  of  the  opening  of  Parliament.  It  is  a  peculiarity  of  the 
Metropolitan  District  line  that  from  its  position  it  must  benefit 
largely  by  every  State  ceremonial  at  Westminster  or  Bucking- 
ham Palace,  and  this  should  be  one  of  the  elements  in  calcu- 
lating its  returns. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices : — 

Closing  Prices  Closing  Prices      Inc. 


last  Fridaj . 

Caledonian „ 87J  ggj 

Great  Eastern 39  j 

Great  Northern   „ 124  5 

Bitt'A 133}  .1 

Great  Western 73a  k 

Lancashire  and  Yorksliire   135  4 

London  and  Brighton 434  4 

London,  Chatham,  and  Dover 14|  | 

London  and  North- Western    1294} 

London  and  Sdulh-Westr-ru 934  44 

Manche«tcr,  Slieflield,  and  Liacalnshire  ...  46J  } 

Metropoliurn    651  a 

Ditto  IJ  strict  .".  28}  } 


Midland 

North  Hrii.sh  331 

North-Eaalern— Consols  ..!."...."..."..'.."."!."    147  4 


i??o 


this  day, 

87?  i 

m  i 

123  24 
132}  3} 
734} 
13U  65 
42}  3  xd 
144  } 
1294  } 
934  14 
484} 
66}  I 
!!itli 
128}  7 

33}  a 

14«4  7 


or  Dec. 

■  i 

■  } 

■  1 

■  } 

■  i 

■  i 

■  i 

■  i 


8outh-E,.slern ..Z i'!  I  '^,' 

Ditto  Preferred   :"•   ' {?!  h         ?{  i 


114  16 


114  IS 


red 

"TL^flT"" V *^'^        ^i        -      i 

ine  lollowing  are  the  changes  in  the  principal  debenture 


Great  Eaatem  A  6  % 


Closinp  Prices 
last  Friday. 
109  11 


Clcslng  Prices 

this  (lay. 
...     109  11 


Inc. 
or  Deo. 


Closing  Prices 

this  day. 

...     lOSi  1)4  . 

...     1124  134     

...     89  101  +     1 

...     92  3  

...     108  10  -     1 


Inc. 
or  Dec. 


Closing  Fnaes 
last  Friday. 

Ditto  1867  Redeemable 1034  94      ., 

Great  Western  5  %    1124  134    •• 

Loadon  and  Brishtftn  44  % 98  100 

London.  Chat..  Sc,  DoTer  Arbitration  44  %     92  3 
Metropolitan  Distrist  6  %    109  11 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted,  for  the  week  ending  February  11,  to 
664,844Z,  being  an  increase  of  40,460Z  on  the  correspond- 
ing week  of  last  year.  The  aggregate  receipts  of  the 
half-year  to  date  are  3,296,302Z,  being  an  increase  of 
111,816/  on  the  corresponding  aggregate  of  last  year. 
The  principal  increases  of  the  week  have  been — London 
and  North-Western,  7,219/;  North-Eastern,  5,163/ ;  Great 
Western,  5,112/;  Lancashire  and  Yorkshire,  3,419/;  Great 
Northern,  3,239Z;  Midland,  3,250/;  and  South-Eastern, 
2,568/.  The  following  shows  the  increase  or  decrease  in 
each  case,  for  the  week  and  in  the  aggregate  : — 
KAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yearto  data. 


I> 

c.  er  Dec. 
on 

Inc.  or  Dec 
on 

Corresnon^iKg 

Correspndg 

Amonnt. 

week  ta  70. 

Amoaat. 

per.  ia  '70 

£ 

£ 

£ 

£ 

Briitol  and  Eietsr  

6,747 

+ 

543  ... 

40,044 

+     1,405 

Great  Eaaterm  

35,165 

+ 

843  ... 

241,221 

-     2,894 

Great  Northern    

40,939 
60,431 

+ 

3,239  ... 
3,419  ... 

243,549 

+     7,169 
+  19,891 

Lancashire  &  Yorkshire 

-1- 

298,931 

London,  Chat.,  &  Dover 

10,090 

+ 

842  ... 

58,581 

-     1,940 

London  &  Nrth.-Wostarn 

121,903 

+ 

7,219  ... 

730,228 

-1-  24,705 

London  ASouth-Western 

22,80,'S 

+ 

2,018  ... 

136,600 

+     2,337 

London  and  Brighton  ... 

38,354 

+ 

1,057  ... 

114,106 

-t-     2,373 

Man.,  Shef.,  &  Lncolnsh. 

21,686 

-1- 

1.253  ... 

126,065 

-     2,205 

Metropolitan     

7,780 

4- 

250  ... 

49,489 

+        858 

Metropolitan  Distrirt  ... 

2,002 

-1- 

1,281   ... 

11,763 

-I-     7,164 

Midland 

72,387 

+ 
+ 

3,250  ... 
6,163  ... 

423,102 

-1-   12,379 
-f-  23,729 

North-Eaitern 

82,679 

473,867 

*Cal9donian 

36,926 

-1- 

1,089  ... 

76,197 

+     3,230 

♦Glasgow  &  Sth.-Westrn. 

11,499 

+ 

135  ... 

22,913 

4-       818 

♦Great  Westaro.    ., 

74.270 

+ 

5,112  ... 

150,067 

+     9,417 

*North  Britisr. , 

27,241 

+ 

1.179  ... 

55,295 

-1-     1,743 

*South-Eastern    ., 

21,942 

+ 

2,568  ... 

44,284 

-f     2,137 

664,844     -1-40,460  ...    3,296,304     +111,816 
*  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
Ist  of  February,  1870. 

FoKEiGJf    AND   Colonial   Eailwats. — ^We  subjoin  our 
u«ual  list  of  the  changes  for  the  week  : — 

Closing  Prices       Closing  Prices  Inc.. 

FoRKt«N.  last  Frid  -y.  this  day.  or  Dec. 

Antwerp  and  Rotterdam „ 12  »-  y'j  12^  y'j  

Bahia  an*  San  Franci>co isj  IBJ  ISJ  19}  

Be'gian  Eastern  Junction    2^  4  2}  i  

DutA-Rhenish 224  3  33}  }  +       J 

Ditto  Now 14  2  fin  14  3  pm  


Great  Luxembourg 12}  } 

Ditto  6  %  Obligations S4  } 

Lemberg-Casrnowiti... , 16}  16} 

Loiiibarde-Tenstian  14}^J  16^5 

Dittos  %  Obligations  94  i 

Namar  and  I  lege  guaraateeit  14f  pr.  anm.  10  4 

Ditto  guaranteed  6  %  rrtfereaee  214  24 

Snmbre  and  Meuse 6i  74 

San  Paulo 214  } 

Tarna , 34  4 

Ditte  3  %  Obli«atioss  3}} 

Bkitish  Possessions. 

East  Indian 109  4 

Grand  Trunk  of  Oaeaiia  12i  } 

Great  Indi.in  Peninsula 105  4 

Great  Western  of  Canada..... 15}  4 

Madras  6% 103}  } 


12}  4 
34  } 
16}  18} 
144  t 

94  4 
10  4 

214  a 

8}  74 
214  } 
34  } 
34  1 

1094  10 
124  } 
106}  } 

15H  !S 

108}  } 


Closing  Prices 
this  day. 

...  914  I' 

...  90}  } 

...  89|  J 

...  874  8 

...  29  4 

...  18}  4 

...  1094  10 

...  93  6 

...  93  6 

...  904  1} 

...  63  6 

...  66  8 


Inc. 
or  Dec 
+      } 


Amekican  Securities. — There  has  been  a  steady  demand 
for  American  Government  securities  throughout  the  week, 
and  the  quotations,  as  shown  below,  are  about  J  higher  at 
the  close.  Erie  shares  remain  quiet  and  unchanged  in  value, 
but  there  has  been  a  fair  inquiry  for  Atlantic  and  Great 
Western  Consolidated  bonds  (Bischoffsheim's  certificates). 
State  bonds  remain  without  any  material  alteration  in 
price. 

Closing  Prices 
last  Friday. 

United  States  6  %  6/20  Bonds,  exchng.  4/6  90}  1 

Ditto  1865  IsNHO 90}  4 

IJitto  1867  Is  no 89}  4 

Ditto  6  %  10/40  Bonili,  exchange  4/8    ...  86}  "J  xd 

Atlantic  and  G'Cat  Western  Consol.  Honds  28  9 

Erie  Shares  is  } 

Illinois  Central  Shares los}  94 

Massachns^ets  5  %  Sterling  Bonds,  1900...  93  6 

Pan«mieen»ral  Mortgage  7%  Bonds,  1897  93  6 

Pennsylvania  «en.  Mon.  8  %  B  )uds,  1910  904  1} 

Virglaia  6  %  Bonds  53  6 

Ditto  6  %  8t»rling  Bends    65  8 

Joint  Stock  Banks. — The  distribution  of  the  dividends 
recently  declared  has  led  to  reinvestments  in  joint  stock 
bank  shares,  the  hardening  tendency  in  the  value  of  money, 
and  the  favourable  prospects  before  trade,  having  further 
stimulated  purchases.  The  shares  of  some  of  the  Indian 
banks,    however,    continue   to  show   weakness,   Oriental  and 
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English,  Scottish  and  Australian  Chartered,  for  instance,  being 
J  lower  on  the  week.  Otherwise  the  market  has  ruled  very 
firm,  and  the  movements  have  been  upwards.  Among  the 
changes  are — a  rise  of  j  in  Anglo-Egyptian,  Otago,  and 
City  ;  i  in  British  Columbia,  British  North- Americun,  Char- 
tered Mercantile  of  India,  London  of  Mexico,  London  and 
Biver  Plate,  and  London  and  Comity  ;  1  in  Australasia,  and  2 
in  Ionian. 

Telegraphs. — A  fair  amoont  of  animation  has  prevailed 
in  this  department,  and  the  quotations  show  a  further  reco- 
very from  the  recent  depression.  Anglo-Mediterranean  have 
risen  5  ;  Anglo-American,  ^ ;  Indo-European,  1  ;  British 
Australian,  British  Indian  Extension,  Great  Northern,  Mar- 
seilles, Algiers,  &c.,  and  2euter's  J  each.  On  the  other  hand 
the  failure  of  the  attempts  to  restore  the  cable  has  caused  a 
declinfl  of  |  in  West  Indian  and  Panama  on  the  week. 

The  directors  of  the  Submarine  Telegraph  Company  have 
resolved  to  recommend  a  dividend  at  the  rate  of  7^  per  cent, 
at  the  forthcoming  meeting  of  shareholders. 

Mi>-E3. — The  fluctuations  in  the  value  of  British  mining 
•hares,  though  not  numerous,  have  been  somewhat  important 
in  extent.  West  Chiverton  have  been  pressed  for  sale,  and 
have  given  way  4  ;  West  Seton  have  declined  5  ;  Wheal 
Seton,  3 ;  and  East  Lovell,  1.  South  Wheal  Frances  shares 
closed  at  an  advance  of  2  ;  while  Great  Laxey,  Marke  Valley, 
are  I,  and  North  Wbeal  Crofty  ^,  higher  on  the  week. 
Business  in  foreign  mines  has  been  much  restricted,  and  the 
only  important  movements  are — a  rise  of  1  in  General 
Mining ;   \  in  Eberhardt ;  and  a  decline  of  \  in  Cape  Copper. 

MisciLLASEOUS. — A  steady  business  has  been  transacted 
in  this  department,  and  the  leading  companies  are  higher  on 
the  week.  Telegraph  Construction  shares,  however,  have 
been  flat,  and  leave  off  at  a  decline  of  1  j  ;  while  Hooper's 
are  ^  lower.  Silver's  India  Eubber  shares,  on  the  other 
hand,  have  been  in  demand,  and  have  risen  2',.  Among 
other  changes  are — a  rise  of  J-  in  Australian  Agricultural ; 
1  in  Canada,  Darjeeling,  South  Australian  Land,  Tobacco 
(Italian)  Loan,  and  Foreign  and  Colonial  Trust.  Royal  Mail 
Steam  shares  are  2  higher,  and  National  Discount  j. 

Mr  W.  Hope,  Q.C.,  has  addressed  a  letter  to  the  share- 
holders of  the  International  Financial  Society  (Limited), 
urging  them  to  support  a  requisition  to  the  directors  to  call 
an  extraordinary  general  meeting  for  the  purpose  of  consider- 
ing the  relations  of  the  meeting  with  the  Metropolitan 
Sewage  Company. 

ExcHAKUES. — There  are  slight  alterations  in  the  exchanges 
this  week  as  compared  with  last,  showing  a  diminution  in  tbe 
demand  for  the  means  ol  remittance  to  the  principal  cities  of 
the  continent.  The  tenders  for  400,000/  in  bills  on  India 
were  received  on  Wednesday  at  the  Bank  of  England,  when 
the  amount*  allotted  were — to  Calcutta,  344,200/,  to  Bombay, 
50,000/,  and  to  Madras,  5,6001.  The  minimum  price  was 
fixed  aa  before,  at  la  lOd  on  all  the  Presidencies,  and  tenders 
on  Calcutta  and  Madras  at  Is  10|d  will  receive  about  7G  per 
cent.,  and  on  Bombay  at  that  price  in  full.  These  results 
•bow  a  further  increase  in  the  demand  for  means  of  remittance 
to  the  Eaat. 

BvLi.io>.— Tha  following  is  taken  from  the  circular  of 
Meatre  Pixley,  Abell,  Laogley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold.— Our  Doarkct  hu  been  quiet  daring  tba  week ;  the  demand  for 

r  '  ■  --  -i-no»t  aDtirel]-  e«aMd;  aud  of  tbe&rrirali  mentioned  below, 
'•a*  barn  wot  into  tbe  Bank.  Soveraigns  harx  been  with- 
in<.nt  to  F.L'vnt  and  the  Cape,  the  Njranza  having  taken 

■  Gkmbiii  2.'<.<KX)/  to  Natal.     Tlio  Rumia 
York :  the  Soudan  baa  brou((ht  ^JlWl 

■  lirought  l'i,VM  from  tbe  Went  Indies ; 
•«!/ from  the  Pacific —total,  177,'.K)()/. 

r;  active,  demand  for  Holland,  and 
tiismiMioa  thither.     Pricm  remain 
1-       -    -J  —-  I'ln  hai!  brought  25,0<J<V  from  Now 

fork,  tba  Hoaaia  I.  -  from  Now  York,  the  City  of  Ant- 

werp baa  bnmgbt  \.-w   York,   the   Delta   ha»  brought 

l»2,000/  from   India,   Uie  StiMUMa  haa  brought   29,0()(»/  from   Went 
India*,  tha  Lord  of  tha  lalaa  bat  brongbt  160,000/  from  India— total, 
i  470,500i 

I      JUxicaa  dullan.— W*  bar*  raoairad  daring  tbe  week  about  16,000/ 
of  thin  coin  from  New  York.     There  are  but  few  order*  for  China,  and 
'  ae  t  rule  tha  coin  ia  taken  (or  refining  porpoMs. 

Exchanga  en  India  for   Uink»'  drafu  at  60  dajra'  night  in  U  lOjd  to 

U   IDj.l.     Th.'   Council   bill*  on   India   were  allott*!  y..i.t<»nl«y ;  the 

riiiniaiuni,  a,  i..  ( ,ro,  wo*  It  lOd  per  rupee.     Tendari  ou    Calcutta  and 

'  Madnui  it  U  lo*  I  will  receive  abodt   <«  per  eent.,  and  on  Bombay,  at 

••-una  price,  in  fall. 


»'■■ 


Indian  GoToniment  loan  notes  remain  as  last  quoted,  viz.,  4  per 
Gents.,  90^  to  91 ;  5  per  Cents.,  dS^  to  99  ;  and  5J  per  Cents.,  106  to 
lOGJ. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ;  ditto 
fine,  778  9d  per  oz  ntd ;  ditto  refinable,  77s  lid  per  oz  std;  South 
American  doubloons,  738  8d  per  oz ;  United  States  gold  coin,  768  3d 
per  oz.  Silver — Bar  silver,  Ss  O^d  to  as  OjJ  per  oz  std  ;  ditto  con- 
tainiii<;  5  gi'ains  gold,  5s  OJd  to  Ss  OJd  per  oz  std ;  Mexican  dollars, 
43  lO^d  to  43  lOpd  per  oz. 

There  were  no  bullion  operations  at  the  Bank  of  England 
to-day. 

According  to  the  official  returns  published  in  to-night's 
Gazette,  the  imports  of  the  precious  metals  during  the  week 
ended  February  15,  amounted  to — Gold,  195,644/;  silver, 
453,288/.  The  exports  were  — Gold,  140,440/;  silver, 
140,240/.  It  may  be  noted  that  these  figures  afford  a  rough 
approximation  to  the  truth  onl}',  the  value  of  the  gold  bullion 
being  declared  at  the  rate  of  4/,  and  the  silver — both  bullion  and 
coin — at  5s  per  ounce.  The  estimate  is.  therefore,  excessive  to 
the  extent  of  3  per  cent,  on  gold,  and  probably  5  per  cent,  or 
more  on  silver. 


COURSE  OF  THE  EXCHANGES. 


Aintiteruam i.. 

Ditto 

Rotterdam   

Antwerp  

Britg»els M.».. 

FlatMburg » 

Paris 

Ditto 

Mar«rill«8 

Frai)kf*rt-on-the-Main... 

Viinna 

Trifste  

Petersburg  „ 

Copenha;  an 

Berlin    

I.eipeic  

Madri*  

Cadiz  

Bareeloua. 

Malega 

SantentJar 

Genoa    

Milan 

Leifhvra 

Venice  

Keplea 

Palermo    

Meaiiiaa. 

LisbvU  

Oporto  


Tuu. 


Tdesdat,  Feb.  11.   |     Fbidat,  Feb.  17. 


Prices  Negotiated 
oa  'Cbaoge. 


Short. 

11  17} 

SMontbs. 

13    0 

— 

12    0 

— 

2S  4i\ 

.— 

25  m 

— 

13  lOi 

Short. 

26  26 

SMontha. 

26  70 

— 

23  «0 

— 

120J 

— 

12  67i 

— 

12  671 

~-~ 

301 

— 

9  18 

— 

6  20 

_. 

6  16 

— 

48 

— 

46 

— 

49 

__ 

48 

—. 

20  76 

— 

26  76 

— 

m  75 

— 

2«  75     j 

— 

26  7o 

^ 

2«  75 

— 

26  76 

30  Days. 

62 
62} 

— 

11  18} 

12  1 

12  1 
26  62} 

25  62} 

13  11 

26  30 
25  80 
25  80 

120} 
12  75 
12  75 


6  27 
«  27} 

^ 
40 
48} 
48} 
26  80 
26  80 
26  80 
26  80 
26  80 
26  80 
26  80 


Prices  Negotiated 
on  'Change. 


11  17} 

12  0 

12  0 
25  42} 

25  42} 

13  10} 

26  26 

25  70 

26  80 
120} 

13  67} 
12  07} 
30} 
«  18 
6  26} 
6  26} 

48} 
48} 
48 
48} 
26  76 
26  76 
26  76 
26  76 
26  76 
26  76 
26  76 
62} 
62} 


11  18} 

12     0 

12    0 

25  62 

25  52 

13  U 

25  30 

26  86 

25  85 

120} 

12  72} 

12  75 

30} 

ft  22 

6  27} 

«  27} 

48 

40 

49 

48 

46 

26  82} 
26  82} 

26  82} 
28  82} 
20  82} 
26  82} 
26  82} 
63 
63 


l*ariii 

Antwer|i  ... 
Amnterdam 
Franlcfort... 
ll«iuburf ... 


FOREIGN  RATES  OF  EXCHANGE   ON  LONDON 
Latest  Kates  of  Exchange  on 
Datea 
Feb.  12(?J 


15 
16 
16 
15 


Rsrlin  —  16 

Tieuna —  16 

TrlosU —  13 

St  P*tersbur( —  14 

aleiaadria —  3 

Ni^w  York  —  16 

Havana  

Jtiu  dt  Janeiro    Jan.  22 

Bahla   —  27 

Buenos  Ayrts —  14 

Bo«ba7  Feb.  11 

Calcutta —  11 

Hour  Kontf —  1 

Shanghai 


LiOniloN. 

25  36 

26  10 
11  16 

119 
13  7} 
IS  6} 

6  22} 

123  70 

124  70 

Sit 

109} 

22} 
23}  24 

60 
la  told 

6s  lOJ 


Short. 


3  months'  date. 


60  days'  kisht. 
!  90         — 


6  months'  aichl, 


EXCHANGES  ON  INDIA. 

FUEUABV   10. 

60  days.  30  doys. 

Calcntta Is  IDId     1»  lo.Vl 

Madras la  loid     1h  1u,V1 


Bombar „  Is  loid 

Mauritles 4  %  dis 

C<iloint>o  _ 4  %  dIs 

Sl'i;;A.><irO »M 4h  6^1 

Jl "u;;  Konr „ 4s  6il 

hrUiiey „„...  1  %  dis 

Melbourne   „ „..  1  %  dU 


.'1 


3}  %   rll, 
3}  %  di> 


1«  10,' 
3i    ■ 
3i  % 
6ld 

4s  6 

i  %  dIs 

(  % 


dIs 


31EETIN03  OP  COMPANIES  NEXT  WJi;EK. 
1871. 
Fob.  20.— Berlin  Waterworks. 

21. — Australian  Agricultural  Company. 

Dublin  and  Meiitli  itailway,  Dublin. 

Loncuter  and  Carlisle  Railway,  Lancuter. 

Muewell  Hill  Estate  Comimny. 
22. — Maryport  and  Oarliale  Railway  Company,  Mtryport. 

City  of  Glaagow  Union  Railway. 
23.— Imperial  (ia«  Li^ht  and  Coko  Oomp»ny. 

South-Kaatora  Railway  Company. 
24. — British  Land  Company. 

Danube  and  BUek  Sm  Railway. 

LivcriKiul  Tnunwaya  Company. 

Mid  Hanta  lUilway. 

Mid  Walea  Railway. 
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Feb.  24. — ilillwall  Dock  Company. 
MonmouthKhire  Railway. 
Salisbury  aud  Yeovil  Railway. 
25. — Bristol  and  Exeter  Railway,  Bristol. 
East  Norfolk  Railway,  Norwich. 


FEBRUARY 

Ticket  Day— February  27th. 
Account  Day — February  28th. 


SETTLEMENTS. 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES. 

Cockermottth,  Kestcick,  and  Penrith.— The  revenue  showed  an 
increase  of  2,695/,  and  some  increased  expenses  tad  been 
incuiTed  by  renewals.  The  balance  available  for  dividend, 
after  providing  for  interest  on  preference  shares,  was  5,357/, 
o\it  of  which  the  directors  recommended  the  payment  of  a 
dividend  at  the  rate  of  4  per  cent,  per  annum,  and  that  the 
balance  of  677/  be  carried  to  resei-ve. 

Eric  —The  Brie  board  state  that  on  the  30th  September  last 

the  capital  was  383,536,910  in  shares,  and  §23,398,800  in  bonds. 

The  gi-oss  revenue  for  the  year  was  16,179,461,  and  the  work- 

,  ing  expenses  and  rents  614,824,860;  balance,  31,354,601.     The 

sum  absorbed  in  interest  on  bonds  was  $1,646,623. 

Great  Eastern.— At  the  meeting  a  If  per  cent,  per  annum 
dividend  was  declared.  The  meeting  was  then  made  special, 
and  resolutions  were  passed  confirming  a  former  resolution, 
that  the  Metropolitan  Extensions  should  be  constituted  as  a 
separate  undertaking,  that  650,000/  be  raised  under  the  Act  of 
1867  to  complete  those  extensions,  and  that  interest  at  the  rate 
of  5  per  cent,  per  annum  on  such  stock  be  payable  half-yearly 
out  of  the  gi-oss  receipts  on  those  lines,  and  that  the  residue 
be  retamed  by  the  Great  Eastern  Railway. 

Great  Northern. — Summary  of  revenue  accounts  for  the 
second  half-years  of  1869  and  1870  :— 

1869.  1870. 

fiross  receipts £1,166,878     £1.204,612 

Working  expenses fi37,346     .  553,li>4 


Net., 


Surplus  from  previous  half-year 
Prfferencc  charges    


299,619 


651,488 
4,194 


655.682 
303.340 


352,342 


Estimated  outlay  during  the  current  half-year  732,116/.  The 
falling  oif  in  preference  charges  is  due  to  the  redemption  of  the 
Hull  and  Selby  purchase  shares.  The  directors  recommend 
that  a  dividend  at  the  rate  of  24  per  cent,  per  annum  be  paid 
on  the  HuU  and  Hornsea  stock,  out  of  the  balance  at  the  credit 
of  the  revenue  account.  The  purchase  of  the  shares  of  the 
West  Durham  Railway  Company  had  been  comx>leted.  Of 
the  166,667  6/  shares  created  at  the  last  meeting,  156,663  had 
been  issued,  the  remaining  10,004  shares,  can-ying  interest 
from  the  1st  of  January  last,  would  be  issued  at  1/  10s  per 
share  premium.  The  line  between  York  and  Doncaster  was 
opened  on  the  2nd  of  January  last,  and  the  whole  of  the  com- 
pany's lines  for  which  Acts  had  been  obtained  were  either  in 
progi'ess  or  would  soon  be  staked  out  and  let  to  contractors. 

North  British  and  Caledonian. — Two  awards  have  just  been 
made  by  Mr  Eborall.  In  the  first  he  has  awarded  upwards  of 
5,000/  damages  to  the  North  British,  in  addition  to  the  1,050/ 
which  he  had  previously  given  them.  The  main  question  in 
the  second  award,  as  to  the  exercise  of  the  faoUities  under  the 
Scottish  Central  Amalgamation  Act  for  traffic  to  the  south 
of  GreenhiU,  he  has  decided  against  the  Caledonian  Com- 
pany ;  but  he  has  awarded  two  sums  of  60/  against  the  North 
British  Company. 

North  London. — The  directors  recommended  a  dividend  for  the 
half-year  of  2J  per  cent,  on  the  preference  stock,  and  on  the 
ordinary  stock  and  share  capital  at  the  rate  of  6  per  cent,  per 
annum,  leaving  a  balance  of  2,078/  to  be  carried  fonvard. 
Capital  expended,  3,583,216/. 

^Salisbury  and  Yeovil. — The  half-year's  gross  traffic  amounted 
to  43,430/,  showing  a  decline  of  102/.  The  balance  for  ordinary 
dividend  was  13,853/,  out  of  which  a  7  per  cent,  per  annum 
disti'ibution  absorbed  11,435/. 

Sotith-Eastern. — The  I'evenue  accounts  forthe  half-years  ended 
31st  JanuaiT,  1870  and  1871  :— 

1869-70.  1870-71. 

£  e 

Gross  receipts  798,217    754,684 

Working  expenses  365,964    339,326 


Available  for  dividend 

— on  the  01  diriary  stock  at  the  r«te  of  7} 

per  cent,  per  annum  '298  219    (Si  %  p.  a)       348,994 

130 3,348 

•  Tho?o  flpures  include  divideu'ls  on  the  A  and  B  ttocks ;  on  the  A  stock  ;it  9^ 
and  loj  per  cent,  per  annum  respectively,  and  on  the  B  slock  at  the  rate  of  6  per 
cent,  in  both  half-years. 

Capital  Accntmt. 

Expended.  Rece'ved. 

£  £ 

To  30th  June,  1870 18,947.906    18,788,818 

Uuring  the  half -)Cdr    286,289     318,501 

Total,  31st  Dfcemlicr 19,214,195    19,107,319 

Estimated  outlay  during  the  cuiTent  half-year  350,000/.  The 
directors  regret  that  a  serious  diiference  has  arisen  between 
the  boards  of  the  Midland  and  Great  Northern  Railway  Com- 
panies relative  to  the  rates  for  the  can-iage  of  coal  to  London. 
The  leading  railway  companies  interested  in  the  coal  traffic 
strongly  advised  the  directors  of  the  Midland  board  to  accept 
the  friendly  mediation  which  had  been  proffered  by  the  chair- 
man of  the  North-Eastern  Railway  Company,  or  that  of  some 
other  practical  umpire.  The  Midland  Company  still  decline 
any  arbitration  or  mediation,  whinh  might,  in  their  opinion, 
reopen  Sir  John  Karslake's  award. 

Liskeard  and  Caradon. — Dividend  declared  at  the  rate  of  5 
per  cent,  per  annum. 

Maryport  and  Carlisle. — The  gross  revenue  receipts  for  the 
past  half-year  amounted  to  53.701/,  and  the  expenditure  to 
19,476/,  leaving  a  balance  of  34,225/,  which,  added  to  1,099/ 
brought  from  the  preceding  half-year,  enabled  the  directors  to 
recommend  a  dividend  on  the  ordinary  stock  at  the  rate  of  12 
per  cent,  per  annum,  and  on  the  preference  stocks  according 
to  their  respective  guarantees,  carrying  over  a  balance  of  1,121/ 
to  the  next  half-year.     Capital  expended,  743,881/. 

North-Eastern. —  Outline  of  the  revenue  accounts  for  the 
second  half-years  of  1869  and  1870 : — 

1869.  1870. 

Gross  revenue £2246,687    £2,447,(165 

Working  expenses 1,007,964    1,110,092 


Net 1,237,623 1.336,973 

Add  previous  Ijalance  9,804    12,148 

1,247,427     1,349,121 

Deduct  preference  charge  618,618    616,537 


628,879 


733,684 


Available  for  dividend 

— on  tlio  ordinary  stoclt  at  therate  of  7J  per 

cent,  per  annum 619,409    (84%  p.  a.)       719,556 


S«rplul 9,470 

CiijjituI  Account. 

Kxpendcd. 
£ 

To  30th  .June,  1S70 41,392,764 

During  the  half-year    367,216 

Total,  81st  December  41,767,969 


14,028 

Received. 
£ 
,  41,362.416 
628,226 

.  41,880  642 


Net  . 
Previous  surplus  . 


442,263    416,368 

3,660    22,997 


Preference  charges . 


448,813     438,355 

292,422    284,003 


.\vailable  for  dividend   163,391     

— on  the  ordinarv  stock  at  ihe  rate  of  4  per 

ctnt.  per  annum  •162,729     (4  %  p. 


...       154,352 
«.)    •1.52,729 


Surplus  662    1,623 

•  Inrludine  the  "  preferred  "  dividend  at  the  rate  (  f  7  per  cent,  per  annum,  and  the 
'*  deterred  "  dividend  at  the  rate  of  1  per  cent,  per  annum. 
Capital  Account. 

Kxjicnded.  Received. 

£  £ 

T»3Ist  .lulv,  1870 18,666,919     18,393,197 

Duiiug  the'haU-ye«r 18,428    131,366 

Total,  31st  .lanuarj-,  1871 18,586,347    18,524,663 

Estimated  outlay  during  the  current  half-year,  80,500/.  The 
reduction  in  pi-cf  erence  charges  is  owing  mostly  to  deductions 
made  at  the  coiTesponding  period  for  the  construction  of  the  new 
Waterloo  station.  The  loss  of  continental  traffic  amounted  to 
65,898/ ;  but  local  traffic  showed  increase.  The  current  finan- 
cial half-yeai  will  consist  of  only  five  months,  it  having  been 
determined  to  make  the  half-years  terminate  on  the  30th  June 
and  Slst  December.  The  steam-boat  traffic  has  of  course  been 
very  depressed.  The  company  has  earned  6,059  packages  of 
food  for  Paris,  free  of  charge.  The  agreement  for  a  fusion  of 
traffic  with  the  Chaham  and  Dover  and  the  "  Brighton  "  stands 
postponed  for  the  present- 

Stratford-on-Aron. — The  traffic  receipts  have  advanced  550/. 
Dividend  announced  at  the  rate  of  6  per  cent,  per  annum.     It 
is  proposed  to  substitute  naiTow  for  broad  guage. 
BANKS. 
London  and  Provincial  Bank. — A  dividend  at  the  rate  of  9  per 
cent,  per  annum  absorbs  4,556/,  leaving  1,946/. 

FINANCE,   CREDIT,  AND  DISCOUNT  COMPANIES. 
British    Lndia   and    Colonial    Trust   and  Agency    Corporation, 
Limited. — Creditors  are  required  to  send  particulars  of  claims 
to  the  liquidators  by  the  1st  of  March. 

Credit  Fonder  of  England,  Limited  and  Reduced. — The  capital 
is  now  reduced  to  1,000,000/  in  5/  shares. 

ASSURANCE  COMPANIES. 
Mutual  Life  Assurance. — At  the   annual   meeting  the    ne_w 
business  of  the  past  year  was  stated  to  have  consisted  of  275 
policies,  covering  124,216/,  at  annual  premiums  of  4,814/.    The 
accumulated  fund  is  723.113/,  and  the  assurances  in  force  are 
4,198/  for  a  total  of  2,391,955/,  yielding  in  premiums  75,906/. 
MISCELLANEOUS  COMPANIEb. 
Australian  Agricultural. — A  dividend  of  10s  6d  per  share,  free 
of  income  tax,  is  notified,  absorbing  10,500/.     The  company's 
business  is  stated  to  be  improving. 

Euyliih  and  Australian  Copper. — The  available  net  revenue  is 
only  344/,  owing  to  the  unprecedentedly  low  price  of  copper. 

Egyptian  Governmeut  7  i>cr  Cent.  Loan,  1864. — Bonds  repre- 
senting 167,000/  have  been  drawn  for  redemption  at  par  on 
the  Ist  April. 

[■Continued  on  Page  209.J 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  IXDIAX  GO\-ERXMEXT 
SECURITIES,  Ac. 


DiTidenils  Dae. 


Jan.  5  JaW  5  ... 

'  Aprils  Oct.  5.. 

Ap-il  5  Oct  S.. 

Ja«.  5  July  5  ... 
'  Jan.  5  July  ^  ... 
':  Jan.  5  July  *  ... 
'  Jan.  5  Julv  A  ... 
I  Aprils  Oct.  5... 
'  Feb.  4  Aug.  4... 

Jtar.  n  S  pt.  11 

Jane  11  Dec.  11 

Jan.  5  Ju^-  5  ... 
JaA.  5  July  5... 
April  S  OcL  9... 

F«b.  SSAng.Sl 
May  31  Suv.  30 
June  I  Dec.  1... 
June  1  Dec.  1... 
June  I  Dec  1... 
Feb.  in  Aur  1«. 
Mar.  31  .Sp-.  3ii 
Mar.  ;>!  :^ept.  .',h 


British  Fuxps. 


FOREIGN  STOCKS,  BONDS,  &c.—Conlmued. 


S  per  Cent.  Con»oI< 

Do  for  Account.  Nov.  3 .. 

3  per  Cent.  Keduced  , 

Sew  3  per  Cent 

Dj  31     —     Jan.  1S94 

Do  21     —     Jan.  1S94 

Do  6       —     Jan.  1$» 

Annaities  Jan.  IS^ 

Do  A,.r.  188S 

Do  (Red  S»«  Tel)  Aug.  1908 

Exchequer  Bills,  1,000(.  ij  \.. 

D-  UW,  20O/,  and  SOO;  

ISDIAN   Go^T.    SiLCURlTIES. 

India  Stock,  lOJ  %  Apr.  ISTil 

Do  5%  Juy.ls.SO 

Do  4  %  OcL  ISSti 

Do  Enr.c»d  Paprr,  4  % 

Do  .lo  5  % Jan.  1872 

Do<1o.H%  May,  1879 

l>o  do  S  %  Rupee  Dbn_lS72 
Do  do  S  %  do         1877 

D.I  do  5  %  do  1*J2 

Do  lieben.  5  %  ..  Aag.1873 

Do  Hond-.  4  %  1,000/ 

Dodi.  4%,  under  1.0001   ... 

I  Ml-KELLAXKOL'S. 

April  5  Oct. «...  Bk  of  E.itluJ  S.,4S  %  lait  iyr 
April  1  Oct.  1...  Canadian  4  %  Hoikis,  red.  by 
I  Dominion  or' Canada  io  1903 
April  1  Oct  l...|Corptnof  Lon.Bd»,lS77,4l% 
Jam  1  Dec.  1 ...'    Do         do  1879, 4|% 

Jan.  S  Jnlv  S  ...|     Do  do  1882,41% 

April  4  O.  t.  6...|    Do  do  1881,4}% 

Jan-AprJly.Oct|  Melrop.Brd  of  Wrka,  3i  %  Stk. 


»;{  93 

9li  92 
92}  92i 
;i2}  92} 


2»  7»  p 
2a  7«  p 

205} 

10  9» 
102  l| 

90} 


20»  p 


101  103 

102  103 
101}    2} 


DlTidends 
Doe. 


Jan. 
Jan. 


Julv 

July 


_  S'  Next 
5  ■^iDf  aw- 
ing. 


July. 


FOBBION  STOCKS,  BONDS,  4a 


DiTtdoMb 
Dim. 


?* 


Jan.   Jnly 
June    Oe* 
JniM  Dee. 
April  Oct. 
June   Dec  . 
AprU   OetJl>> 
Mar.  SeplJ  1 
Jan.   Jaly'  ... 


Jaa.  Joly 
Apia  Oei. 
Mar.  Sapt. 
Jane  Dec 

Jan.  Juiy' 
Jan.  July 
Jan.  Julv' 
April  Oct 
Ma-.  ft«,,i. 
Mar.  tiept 


Next 

Draw- 
lac. 


Name. 


Jaa.  Jaly 
Uf  Not. 


Jcne. 
June. 
Jane. 

June. 
J I  ne. 
July. 
June. 

June 

1871 

Mar. 
'Mar. 

Apr. 
*Jan. 

May. 

Apr. 

Mar. 

Mar. 


July. 
May 

Hay   XoT.  ...    May. 

Mar.   f-tiu  2     'Jan. 
Jan.    Jnlv   iJtl'Dic 

Jan.    Jul\' 

May,   Intfj  r.'re     ... 


AtMToM. 

Jaa."jaly 

j,„      i„  .. 


Feb.   A-a-.' 


1    jj.ly. 
H  i  Feb. 


Argentine,  1nC8..,  e  % 
BraillUn.  1853  ...  4}% 

Do  1858  4}% 

Do  18S9  S  % 

Do  1880  4}% 

Do  1863  .„ .^% 

I     Do  ISflS  5  % 

IBuenoa  Ayrca. 6  % 
Do  1001    
Do(Def.3%)...  2  % 
Do  1870  6  % 

Ch  lian.  18J2 3  % 

D  .  IKW   4}% 

Do  ls<W   ........  7  % 

Do  ln«7   8  % 

Do  ls70    S  % 

Cdonibian  6  % 

[DanTali,  1825  3  % 

Do  "60  and  '81. ..  4  % 

Do  I8<«   4  % 

Do  I00( 

Do  1804  S  % 

n.  tO'.»,  Deb.l  ,  „ 

^  i  I8e9.72...i  *  ^ 

,     Do  do,  ln7)-77..  6  % 

Danut'iii'i.  isftl ...  7  % 

I,,1'"1W    8  % 

|Dulch,oi.l2jfuiM  2)% 
Ecoador.NewC.m.  1  % 

I  ""\l.ndWrntf 


Cloaing 
Price*. 


90}  91} 
88  90 
88  90 
97  99 
82  84 
824  83} 
93}  94} 


91}  92} 

80  82 
104  6 
■JS  lou 
88    91 


82    85 
88    90 


'.I  applM 

Mar. 

•Uar. 


Jan.    July 


"■''■' 'j'm. 

•ii,-r. 


i 

J 

J 

t' 

June 

Dw 

Jane 

lit. 

JaiM 

I>ML 

Egjptian,  1802  .. 

•  7  % 

83     85 

DoKKM 

84    80 

Do  low. „. 

8»    91 

DolSM   „. 

Do  Sou/. 

■7% 

1  90}  91} 
\  91     93 
I  94    tMl 

Do  KM. 

Dol8B»    

7% 

74}  75 

.,      ICv.  ICi! 

7  % 

M  100 

'i  % 

*i}88J 

11  % 

*  % 

9    11 

I>eCMp..u  .. 

Owiemala  „ 

<t  \ 

...    •.■ 

Ool8fle  

Hendura*  aormt 

•  % 

73    7» 

jlUilway  U...,0  % 

76  78 
78    80 

90  la 

77  7H 

Do  Mul.. 

lull.. 

A  % 

i>- 

'% 

4* 

.'1     •. 

-an  „ 

3  % 

1 

May   Ho*. 


.1:. 


-  i 


■  ■      •    ■    (-    •— i     U      ^        1'.,        IIS 

i*tm  iir«na'ia..M,.  i  2;j ■    .^. 

I  "r » y  *'',  i.! 

Uu  Drier  rd    ...  ^„^  ,,. 

•*»  J  (H«^ar.l,^  •-    - 

^N.<J.mfan  Con/r.  I 

I        d'ralon  {Unf.  I 

I     .   •*"'!)  «  %  100  100} 

I    DodouMtaUd.  *  %{  w    w| 


Jan.    July  n'no 

Jan.    July 

Mar.  Sept.  not  applied 
J)n.    Juyj  2     — 
Jone  Dec.  1} 
May    Nov.!  1} 
May   Not.!  ... 

April  Oct;  1 

April  Oct.    1 
Ai.ril  Oct.f  ... 
April  Oct.!  ... 
May   Nov.  0.15 
F^b.   Aug, 


■Sov 
■Mar. 


•Jan. 
'Jan. 
■July 
■July 
'Aug. 
■Feb. 


0.48 


2.t4 


:not  applied 


Paruvlan,  ls65  ...  6  % 
Do '70  Scf  Jill  pd  6  % 
Do  do,  62}/ do... 

Portugneee,  ■63.67  3  % 
Do  1869  3  % 

Ru.<sian,1822.  £  stl  5  % 

D.)  1850  4}% 

Do  1860  4}% 

I'o  l,So9   3  % 

Do  1862   S  % 

r,„  f  Ang-titch.  I  r  n. 

°"i  iJw.ioo/h'^ 

Do  do,  8W  16»...  S  % 
Do  do,  1868,  IIX)/  5  % 
Do  do,  84/  158...  5  % 
Do  (Nicla.  kail.)  4  % 

Do  1870    fi  % 

San  Domingo 6  % 

Sardinian S  % 

...     |Spaui8h    3  % 

Swedish  Provm-ial 
Mortgage  Loan  4  % 
DoGven>mntl864-H% 
Do  do,  1888 6  % 

Turkish.  1854 6  % 

Do  1858  6  % 

Do  100/ 

Do  1882  6  % 

Do  100/ 

l>o  1863  6  % 

Do  1866   6  % 

Po  1865   6  % 

Do  Guaranteed..  4  % 

Do  1S69   6  % 

Do  KXW 

Venezuela   3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    6  % 


Cloting 
Pr  ces. 


90}  HI} 
76     77 

32  33 

32  33 

86  88 

89  91 

54    56 

85}  36} 

91     93 
91*    93 


99  101 
79  81 
61    63 


Jan.  July 
June  Dec. 
June  Dec 

Jan.,  1871 

June  Dec 

April  Oct, 
Jan.  Julv 
Ap'll  Oct 
Mar.  Sept 
Mar.  Sept. 
Jan.  July 
Jan.  July 
Jan.  Julv 
J'n.  July 
Jan.  July 
Feb.  Aug. 
Apiil  Oct. 

Coup.  1865 

Couii.  1865 ,.,,..«„ 

Coup.  1H65  not  applied 

Cou|>.l887  not  applied      .   „ 

NoiE — Dividend!  on  the  before-mentioned  ttocka 
payable  In  London. 

Belgian,  ex  26f ...  2}%  I 


Apr 

Apr. 

•July 
•Dec. 

May. 

May. 

siiy. 
'May 
Mar. 


41}  42} 
60    62 
99  101 
62{  63} 
64} 


Jan.  July 
May  Not. 
Jan.  July 
April  Oct, 
Mar.  Sept 
Qnartcrly. 
Jan.    Julv 


Do  do  4}% 

DulchCeit,ex!2g  2}% 

Do  do   4  %\ 

French  ientc8,x25f  4}% 

Dodo  3  %| 

IUliun,186t,x25r  6  % 


62f 
54}  55 


•  The  drawinga  are  yearly  io  the  cage  of  stocks  to 
which  asteii>ks  are  prelixcd.  in  almost  all  other  cases, 
where  there  are  drawingi|,  half-yearly. 


COLONIAL  GOVERN-WENT  SECURITIES. 


Autho- 
rised 
lasue. 


x.*ox 
looooi 


221480s 
103451 » 

300000 


Dlvl'*endfl 
Due 


■la-  A  July 
All  4  Oct 
an  JcJui> 
Feb  &  Aug 
M.f  Sept 
■lan&  July 
Jsn&  July 
Apl  &  Oct 
Jiie  «fc  Dec 
Api  A  O  t 
Apl  &  Oct 
JanAJoli 
Apl  ft  Ocl 
May*  Nov 
Mav*Noy 
Ma')  &  Nov 

Jan  &  July 
J«n  £.lu'y 
MsiANo'v 
Feh.k  Aug 
M.yit.Niiv 
All  t  Oct 
.Mil)  4  Nov 


Name. 


British  Colurabi«,ls-2  6% 
Do  1894  6% 

anada,  1877-84  6% 

Do  «% 

Do  8% 

Dj  5% 

Di       Incrbd.  8lk.  6% 

Do       l>mu.ol,]<K).'l  5% 

Capcnf  0.  Hope,  1873  n 

Do         ISUO-lllOO  6% 

Do         l.SWMW...  «'«> 

l>o         ISfll  8% 

Do         liKX)  6% 

Ceylon,  1878 8'!li 

Do.     1872 6% 

Do.     1882  4  18.83...  6% 

Jamaica,  1897  i\ 

Mauritius,  1873 8% 

I>«  1878 8% 

Do  1882 B% 

Do  1 806-00  ...  «% 

Me  brne.Corp.Is67-75  6% 

Natal   (tr. 

Do    «<.„ 


Closing 
Prices. 


104}  105} 
102  11)4 
105  107 
9S}  99} 
98  100 
911}  100} 
102     104 


2:)li«ii 
2.'iO(ioii 

ItMkNNI 
36<»NI0 
307UIXI 
20l«l<l(i 

Kkhnni 

400(MIO 
125010 
165501  > 
Ksxiiai 

IflWKip  ^anftJulvlKcw  Brunswick    ....„  8%  H)';* 
ll:)6M«)J«n4  July  New  H.  Wale».lH71.76  6%  100    lol' 
307I'«K>Jnn.t  July:     Do        do  1H88-I900  5')i  100    101 

...     Jan4Juy      I  lo  do  55/ paid 6%    ... 

65000(1  Jai* July      Do  red.  bv    annuxl 

j  draw.fm'«7to'76  6%'l00    101 

I000000J«,»J«.yl     Do  {jf  %.,7^d^,"^l    5%!lOO    101 
96500  Jsn*Julymcw  Z.'alaiid,  ISill  ...  fl'^'lo8    "-- 


109 

111 

107 

109 

107 

109 

102 

1(H 

107 

10» 

102 

104 

no 

112 

103 

105 

107 

llltl 

109 

111 

HI 

113 

uin 

111 

IIH 

Ho 

lO.-i}    llKi! 


r,A.820ii.;nM  A  Jul! 

■liliI.«..Q,i.riirli» 


.- no 

"0        ni  1)8}  99} 

Do  Co.-sol.  5%1  Oil     loo 

I'l  Do  1891  ...  C%  109     III 

Do        1891 ...  8%;io8  no 

"°  (.er.l»2,I8l)0/    **! 

uA.Iuly  Nova  scolla,  1876 «%  102    104 

'"•'•'•ly'  Do         1880 e'Ji,!l()6     1)17 

l'u<i.ii«i  J<ii*  J,j|y  gneroslsnd,  1882-6..  8%  107}  108} 

117715-.J.nA.li,iy  Do  |8!)l 8%l08     109 

li^fiwuiJ.ntJul)  «.  Auiiralian,  1x71-80  0%' 

'■.•L-.Jvi,tJuly;  Io  1881  81  6%  108     lOH 

I'  ;  Vi  J..11  AJuy  Do        1892-1915  O'V,  100    111 

I    -    •' JimAJulyCasnanliin.  I<i06  8%ll00    lew 

.-■■... -.11  rjuiv!     Horrd.  l8)aio  1901  «%'ll)6     108 

u'....!  j»i;*.;uiy  Viciuria  o%! 

■  J«'.*July!     D.      1891 «%li;J    li'i 

•lAUcI,      po       188J-6 e%m     113 

■     AJg'T       Do       IW*. B%  1014  102} 

*  Jaauaiy,  AfirH,  Jaly,  •ctobtr. 


AJIERICAN  STOCKS. 


Name. 


85}  86} 
55  58 
71  73 
30}  30} 

76}  77} 


United  States  5/20  years...  6% 

Do    

Do    

Do    5% 

Dol867,371,316,350dol,>  -^ 
issued  up  to  27  Feb.'SO/    * 

Dolrio 6% 

Loulsia      Old 6% 

Do       New   6% 

Do       levee 6% 

Do         do 8% 

Massachussets  „.,  6% 

Do    6% 

Virginia  State  6% 

Do    6% 


Ro- 
ll eem- 
able. 


18S2 
18,84 
18S5 
1874 

18S7 

1904 


1894 
1900 


ie-» 

i.j 


A.*0.  W.  N.  Y.sec.  1  Mcrt.  7% 
Do  Bischnflliheims  Cnvts. 

Do  2  Mort_ 7% 

Do  BischufTshelaisCcrts. 
Do  Fe»n8ylTaniHlM.->ri.  7% 
Do  Hischoffsliei-usCcta. 

Do  2  Mort 7% 

Do  nischnlTshclmsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  Bischofls'ielmsCeits. 
Do  Ex.  roupnns  to  be 
funded  from  April,'87 
toJan.,  •71,bolhincl., 

Baltimore  and  Ohio G% 

Do  Scrip  10/  paid 

Dct  &  Mil.  1  Molt.  Bunds  7% 
Do         2         do  8% 

Erie  Shars„  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attchd 

Do     7%  pref.    do 

Do      6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2       do       7% 

Do     3       do       7% 

Illinois  Central,  100  duls 

Snares,  all  paid 

Do       6% 

Do    Redemp.  .\iurt 

Bonds    .....    8% 

Do       7% 

Illinois  4  St  L<  uis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Hull. 

Bonds 7% 

Midiigan  Central,  Sinking 

Fond,  1st  Mort 8% 

New  Jci-sej-,  United  Canal 

and  Usil qo^ 

New  York  Central,  100.1ols 

Shares 

Do  Sink.  Fund  6% 

Do  do         7% 

Pa.nnmii,  2nd  Mortrage  ...  7% 
Do      (jencral  Mortgage  7% 
Pcnnsylvna,  60  dols  shares 
Do        1  Morigaijc  ...  6% 
Do        2        do         ...  8% 
Do        General    Mort.  6% 
Philadelphia  &  Erie, 
Mort,  (gua.  I 
a)lvania  Kail 
Do        with  ojif.  to  l)e 
pd.in  I'liilndel. 
Philadelphia  niid  Reading 

50  dols  shares    

Wot  VVUconKln.  Kail.,)     , 
Land  Grant.,  M'lrt t'    '  * 


Per      Closing 
Dollar.     Prices. 


4s  6d 
4«tid 
4s  ud 
4e8d 


4s  6d 

4s  Ud 

4<8d 

4s  Od 

4s  6i 
Sterling 
Sterling!  93 
Sterling'  55 

4s  Bd       53 


91     91} 
89    91 

90}  90} 


89}  89} 
87}  88 


69    81 


Isso 
1881 
1877 
18^2 
1890 


4a  Ud 
4s  (jd 
4s6d 
4s  6d 
lOO/'pald 


Jencral    Mort.  i 
L  &  Erie,  Ist) 
a.  by  Penn-  >• 
tail.  Co.)  .../ 


1897 
1879 
1383 


1875 


1875 


1882 


1883 
1870 
1872 
1897 


1910 
1881 


4^6d 
4s  6d 
4s  Ud 

4a6l 
4s  8d 
Sterling 
4s  ed 
4s  8d 
4s  8d 

4s  6<! 
4a  2d 

Sterling 
4s  6d 

Stalling 

4s  8d 

4s  8d 
Steriing 

4-1  8d 

4i6d 

49  6d 
Steriing 
Sterling 

4a  ed 
Sterling 
Sterling 

StarUuc 


4eed 


68  72 

60  65 

68  72 

80  65 

29  30 

94  96 

86  68 

68  70 

13  18} 


109  110 
101  103 

86  sa 

80  83 
83  85 
9i    96 


96  100 
93  95 
49    51 

1)8'  100 
90}  91} 

95    97 


41     43 
60    65 


•  Itsued,  2.771.600<-r«a»rve<l  for  exchange,  3,228,100/. 


BANKS. 


Autho- 
rUed 
Isrue. 


Dlvl- 

dead 

per 

annum 


100000 

41X100 
12<K)IK) 
20000 

.HKKm 

6(IOtHI 

20000 

30000 

12600 

PiSOO 

IWHIO 

ZIMXIO 

35000 

200(Xl| 

21X1001 

AtXHH 

3(X»X) 

2IXXXI 

4UUU0 

SOOOO 

(0000 

2IIUO0 

2ixaKK) 

llXJtX) 

tooou 

30000 
(000 


3  % 

4  % 
4  % 

36}  % 

io"% 

10  % 
4  % 

10  % 
«  % 
i  % 

10  % 

lo"% 

10  % 
10  % 

15  % 
0  '*, 
6  % 


Name. 


7% 
10  % 

7  % 
3  •* 

8  % 
7  % 

12  % 


(OOol  12  % 


Ag-a,  Limited,  A  ... 

Albion  

All-ance.  Lindted 
AtigU-Anstrlan  .. 

Do  S.  rip  

Anglo-Kgyptliin  B,L 
Anglo-Iliinga'ian  .. 
An«lo-linlinn,  'Od,  I. 
Bank  of  Au.lrahuiu 
Bank  of  K.ColumMii 

Do  >ew,  Iss.at2p 

Bank  or  hgy.  t  

Rank  of  Olago,  Lini, 
Bank  of  Hountunla... 
Bank  of  S.  Austrulhi! 
Hi'kof  \lclorla,Aus.l 
Bank  or  .N.  Zenlalui 
llr.tlsh  N.  Ainerlcsii 
Central  itljoniivn  L 
Clurtrrod   of   India, 

Australia. 4  China 
Chu't.Mrrc.i.f  India 

Loiidun.aiid  China 

iiy 

Colonial   

Con.olldaietl,  l.lm... 
l>«Uii  4  l.oiioon,l>lni 

and  KoUtned 
ICntllah  Kaiik  of  Klo 

uo  Ja.-ieiro.  Liin.. 
English,  Kcotllsa,  a 

Ausii>ti>n  Casri 
llunakiigAHIiangbai 

Bank  Coriwtatloa 

UgNeir  .....      ^ 


10 
60 
Kxl 
20 
20 
20 
20 
20 
40 
20 
20 
25 
20 
21) 
25 
60 
10 
60 
10 


Closing 
Prices. 


30 

-! 

2.-> 
20 
100 
10 

25  1 

10 

30 

4 

f.0 

2« 

20 

10 

20 

20 

28} 

d 

8}     8 
4      6 
12}  13} 
17     18 

ni  iili} 

6}     7} 

6}    8} 

63     56 

15     16 

2      3 

40    42 

6  6} 

7  8 
211}  .30} 
.38  40 
1«»  17} 
62     63 

3J    H 

■31  14i 

•a   25 

11}  m 

m  (1 


11}  ij 

16    17 

32    34 

19}  20} 
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BANKS—  Continued. 


DlTi- 

Autbo- 

dend 

? 

. 

Closing 

lised 

per 

Name. 

s 

Issue. 

annum. 

00 

Ph 

20000 

6  % 

Impfrial.  Limited. ..100 

20 

17    18 

202500 

13  % 

Imperiai  Ottoa.an ...;  20 

10 

114  Hi 

6000 

8  % 

Ionian  :  25 

25 

18    20 

6000 

8  % 

Do  New    :  25 

10 

4      6 

100000 

Land  MortpageBank 

of  India,  Limited..  20 

4 

i     4 

6000001 

6  % 

Dj  6%  Debentures 

1864,  for  30  yrs..  100 

100 

83    86 

20000 

8  % 

Lond.  Bk  of  Mexiw: 

A  Sth.  America,  L.  30 

20 

16    17 

13000 

... 

Lond.*  Brazilian,  L.  100 

4o 

18    20 

22000 

Do  New   20 

74 

3      34 

5000 

10  % 

Lond,  &  R.  l'l«te,  L.  100 

40 

414  464 

•40000 

10  % 

10 

11    114 

60000 

8  % 

Lond.  Chart,  of  Aus. 

20 

20 

24    26 

60000 

17  % 

London  and  County. 

50 

20 

60    61 

80000 

184  % 

London  Joint  Stock. 

60 

lo 

374  384 

SOIXK) 

10  % 

Lond.&S.Francisco  L 

10 

10 

14    16 

25000 

34  % 

London  &  i^.  African 

20 

20 

134  144 

10000 

3  % 

Lond.&  3.  Wf stcrn.L 

100 

20 

8     10 

100000 

18  % 

Lond.A  W.stminjlcr 

lUO 

20 

62    63 

15000 

6  % 

Merchant,  Limited... 

100 

26 

20    21 

20000 

.5  % 

Metropolitan,  Lirn... 

10 

10 

84    8} 

8040 

6  % 

Midland,  Limited  ... 

100 

20 

194  204 

300000 

10  % 

Nati,)nai  of  Australas 

6 

4 

44    64 

30000 

5  % 

National  of  Lpool.  L. 

25 

6 

...     ... 

10000 

20  % 

NationalProv.ofEng. 

100 

42 

55000 

20  % 

Do 

:'» 

12 



22500 

Do  New,  iss.  at  lOp 

20 

7 



7  % 
10  % 

50 

30 

50000 

New  South  Wales... 

20 

20 

34    36 

60000 

6  % 

North-VVestern  i  20 

74 

60000 

12  % 

Oriental  Bk.  Cornor.i  25 

26 

414  424 

27210 

6  % 

Provincial   Banking 

Coriioration,  Lim.. 

60 

10 

3      34 

20000 

20  % 

Proiincitl  of  Ireland 

100 

26 

40OO 

20  % 

4% 

10 

10 

17061 

Standard  of  British 

8  Africa,  Llm... 

K.K) 

26 

11    13 

10000 

4  % 

Do  issued  at  6  pm. 

100 

10 

3      4 

40000 

12  % 

Union  of  Australia... 

25 

25 

39    40 

80000 

16  % 

Union  of  London    .. 

50 

16 

39    40 

IN-SURAXCE  COJIPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum 


50000  7^4/6% 
10000  4  % 
24000    13i  % 


3000 
60000 

20000 
6000 

60000 
4000 
6160 
60000 
10000 
20000 
40000 

10000 
26000 

6000 
20000 
20000 

12000 
7600 
13453 
60000 
10000 


% 
25  % 

10  % 

5  % 

6  % 
10%  4b 
44  % 

6  % 
10  % 
74  % 


Alliance  Brit.  &  For.'lOO 

Do  Marine   ilOO 

50 
100 


6  % 

5"% 
6  % 
6  % 

4  pr  sb. 
10  % 
32  % 
12  % 

44  pr». 


Alias 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England,. 
Clerical,  Medical,   &I 

Central  Life   jlOO 

Commercial  Union  .  I  50 

County jlOO 

Crown  50 

Eagle , 50 

Equity  and  Law 100 

Eng.&Scott.LawLife   50 
Eu^'  listi  and  ScottishI 

Marine,  Lirniited...!  25 


100000:  15  % 
20000  5J  % 
87504   20  % 


49626 
35862 
40000 
10000 
20000 
60000 
10000 
50000 
40000 
40000 
400OO 


2600 
200000 
6«9220i 
100000 

1600 


6  % 
4  % 

5"% 
44  % 

10  % 
38i  % 
10  % 
16  % 
60  % 

5  pr  sb. 

9  pr  sh. 
124  % 
80  % 
25  % 
11'  % 
724  % 


4000  22/  pr  s, 
100000    10  % 


10000:     6  % 
40640    20  % 


6000 
50000 


37  % 
15  % 


General, 

Globe  Marine,  Lim.. 

Gresbam  Life.. 

Guardian 

Home   and  Coloniall 
Marine,  Limited...!  50 

Imperial  Fire !1(X) 

Imperial  Life ilOO 

Indemnity  Marine.. .,100 

Law  Fire 100 

100 
20 
50 


Law  Life 

Lancashire  

LeKHl  &  General  Life 

Liverpool  &,  London 

tire  and  Life  ... 

Do  Globe  {11  anns) 

London 

Lond.  &  Lancas.Fire 
Lond.  A  Lanca?.  Life 
Lond,  &  Pr,jVin,  Law 
Lond. &Prov.  Marine 

Marine 

.Maritime,  Limited... 
N.  British  &  Mercan. 

Ocean  Marine. 

Oriental  AGLMarine 

Pelican 

I'h«nix 

Provident  Life  

Rock  Life 

Koynl  Exchange 

Royal  Insurance 

Union   

Sun  Fire  

Do  Life 

Thames  and  Mers«y 

Marine,  Limited... 
Thetis  Marine.  Lim.. 
Union  Marine.Liver- 

pool.  Limited 

Universal  Life    

Univ.rsal  Marine.  L 


UK) 

5 

Stk 

20 

200 


10 
10/ 
100 
3 
20 
all 
aU 


Closing 
Prices. 


124 

28    294 


84    8i 


»i  n 


4}    64 


4J    5i 


174 


284  29 
184  19 


£}    6 
8J    94 

i04"io| 
iu"ll} 


DOCKS. 


£ 

20«.T«8S 

19347 

«76<i«97 

10fl2,'.iK) 

:;(;ir^(;,*, -.tit.K    im:  iSoulhampioii 

bti7071iSlocki  luo  ISuiroy  Commerdal . 


Stock    IIX)  !Ea«t  anj  West  Iniia  113  117 

M  ]Hull ]  43    45 

Si«ck   loo  (London  ni<  St  Xatharine   49    51 

li«i  :    all  I     Do  Debenture  Stuck  4% 
«t  ,:f  lr«i  iMilwall 


22  24 
67  (iO 
98  100 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issie. 

i 

ai 

en 

Paid. 

Name. 

Closing 
Prices. 

2000001 

4300002 

26000 

54000 

33000 

Stock 

Stock 

64 

10 

10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 

20 

Stock 
1 
10 

100 
100 

64 

8 
all 

aU 

8 

all 
all 

all 
all 

all 
all 

all 
24 

8 
aU 

100 
all 
all 

Anglo-American,  Lim... 
Anglo-M«ditrrnean,Lim. 
Do            New... 
British  Australian,  Lim 
British  IndiauExtension, 

764    764 
125     127 

si  "k 

74   n 

I'       If 
6}      7 

94      9i 
114    12 

8        84 
12      14 

64      61 

44      54 

s"    '84 

13J    144 
237    212 

120000 

British    Indian    Subma- 

42600 
16000 

China  Submarine,  Lim... 
Cuba.  Limited  

61000 

(■""almouih,  Gibraltar,  and 

60000 

17000 
13000 

Great  Northtrn  China  & 

Japan  Extension  

Indo-European,  Limited 

Marseilles,  Algiers,  and 

Malta,  Limited  

12000 

.Mediterranean      Exten- 

32000 
10000 

Panama  &  South  Pacific, 
Limited    

68000 
2800001 

Society    Transatlantique 
FYancais,  Limited 

24      24 
6J      64 

66000 

West  India  and  Panama, 
Limited  

GAS. 


Autho- 
rised 
Issue. 

£ 

01 

Paid. 

Name 

Closing 
Prices. 

40000 

5 

5 
25 
20 
20 
20 
50 
25 
10 
10 
10 
10 
10 
10 
10 
60 
10 
124 
124 
50 
40 
10 
20 
60 
25 

5 

5 
20 
Stock 
Stotk 
20 
20 
50 
124 
124 
10 
10 
10 
10 
10 
10 

all 

alt 
all 

74 
all 
all 
all 
all 

5 
all 

5 
all 
10 
all 
all 
10 
all 

6 
4;i} 
all 
all 
17 
all 
all 
all 

24 
all 
100 
40 
all 
all 
all 
all 

24 
all 

6 
•11 

9 

9 

1 

6}    74 
54    6} 
42    44 
25     26 
9il04 
25    27 
90    92 

10000 

17490 
20000 
10000 

Covmercial    

Continental  Union   

10000 
4000 

Do  do  7  %  preference. 
Equitable 

4000 

23106 

164  16 

12tlOO 

84    8f 
15J  164 

7    "74 

112000 
8000 
10000 

Gas  Light  and  Coke,  A.. 

Do  A 

Do  B 

25000 
20000 
26000 

Do6%pf,conv.(l3tis8) 
Do  C,  10  %  preference 

12}  134 
194  20 

26000 

Do 

16i  174 
15i  164 
7      74 

66  68 

67  69 

26000 

Do 

25000 

Do  New,  1870 

56000 
3000 

Imperial  Continental   ... 

3000 

Do 

74    84 
20    21 

3000 

Do 

5000 

85    87 

6000 
30000 

Do  I'arliamentary    ... 

28    30 
7i    84 
4      44 

30000 

Do  New 

144000/ 

Do 

360000i 

Do  New  

6000 

31000 

1000 

4000 

Raiclifr. 

Rio  de  Janeiro,  Limited 

South  Metropolitan 

Do 

28}  29J 
8)    91 
214  224 
74    84 

Do 

15000 

lOOOtl 

Do 

20000 

Western,  A 

174  184 

16}  164 

15}  164 

1    44 

Do  B 

10000 

Do  C 

20000 

DoD 

MISCELLANEOUS. 


Divi- 
dend 
per 
ann, 


6t% 
10  % 


94% 
13JII.S 


1  p.sb. 

10"% 
2p.  s. 

6"% 
6  % 
4  % 


8  % 


8  % 

1  % 

7  % 

6  % 


Anglo-Austrian  Bondholders* 
Committee  Certg.  of  Claims 

Anglo-Mexican  Mint..., 

Australian  Agricultural. 

Australian  Mortyane  Land  & 
Finante,  Limited  

Avon-ide  Engine,  Limited   ... 

Baugpaiah  Tea  Estates,  Lim.. 

Uerliu  Water  Works'.  Limited 

Bolckow  Vaughan,  Limited... 

iBoston    City    (U.   8.)    6    % 

I      Sterlinft  Loan 

iBritUh  Ameiicin  Land 

JBntish  Indian  Tea,  Limited... 

iUritibh  Ship  Owners 

ICanada  Company  

iCcntral  Argentine  Land,  Lim. 

Cev  Ion  Company,  Limited  ... 
Do  A  shares 

City  of  Lon.  Real  Property,  L. 

it  iiy  of  Milan  Improve.,  Lira. 

iCity  Offices,  L  mite  J 

Colonial,  Limited    

Do  

Co.  of  African  Merchant!*,  L... 

Copper  Miners  of  England, 
^ref.7i%   

Credit  Foncier  of  Enifluid,  L. 

Credit  Foncier  of  Maurltiu9,L. 

Crystal  Palace 

I     Do  Prclerence , 

!    Do  6  %  Perpetual  Debeatr^i 


CQ 

B. 

100 

10 

all 

25 

21 

25 

5 

10 

7 

10 

all 

10 

all 

100 

30 

100 

all 

60 

41 

20 

all 

20 

74 

26 

all 

1 

4 

20 

10 

20 

6 

26 

11 

30 

ail 

50 

35 

60 

20 

60 

224 

10 

« 

26 

a" 

10 

all 

50 

10 

Stk, 

100 

Stk. 

1(X) 

Stk, 

100 

Closing 
Prices 


13    134 
184  194 

4      44 


2 

4 

16 

164 

62 

67 

93 

95 

16 

18 

:i4 

34 

74 

76 

64 

6} 

14 

2 

64 

6 

94  104 

17 

19 

4 

8 

10 

3 

3} 

10}  10} 

18 

20 

93 

98 

10 

115 

MISCELLANEOUS— Confe,iu.rf. 


Divi- 
dend 

£ 

•a 

Closing; 

per 
ann. 

Name. 

£1 

£ 

Prices. 

Darjeeling,  Limiten    

20 

all 

6      8 

Eastern  Assam.  Limited  

10 

8 



E.L  Land,  Crdt..,fc  Finance,  L. 

60 

7 

1       2 

3t% 

Ebbw  Vale  Stl,  Iron,  &  Coal,  L 

32 

27^ 

174  18 

7  % 

Egypt  7  %  Viceroy  Mort.Loan 

100 

all 

77    79 

9  % 

Do  9%  Guar.byEsrypt.GoT. 

loo 

all 

96    98 

7  % 

Do  7  %  Khedive  Mort.  Loan 

100 

all 

74    75 

Egyptian  Com.  &  Trading,  L. 

20 

4,'13/ 

English  &  Auftral.  Copper.  L. 

3 

24 

i    4 

es&bs 

English  and  Foreign  Credit... 

15 

8 

4      6 

4  % 

European  Com. of  Danube,  4% 

Bonds,  Guaranteed 

100 
6 

10 
5 

5  % 

Fairbairn  Engineering.  Lim... 

3      4 

10  % 

Fore  Street  Warehouse,  Lim. 

20 

134 

205  21| 

6  % 

Foreicn  and  Colonial  Govern- 

ment Trust  6  %  Eonds    ... 

1(H) 

all 

99  101 

h  % 

Do  5  %  

llHl 

all 

86    88 

5  % 

General  Credit  &  Discount,  L. 

10 

74 

7}    8 

10  % 

General  Steam  Navigation  ... 

15 

14 

28    29 

15  % 

Hooper's  Telegrph.  Works,  L. 

10 

7 

5J    64 

34% 

Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,  tradng  into) 

17 

all 

8}    8i 

... 

India  Rubber,  Gutter  Percha, 

&  Telegraph  Works,  Lim.. 

60 

45 

504  614 

6  % 

International  Finan.  Soc,  Lim 

10 

6 

2}    3 

... 

Internationa!  Land  Credit,  L. 

20 

6 



8  % 

10 
20 

6 

all 

*i  54 

34    3} 

Italian  Irriga.  (Canal  Cavour) 

6  % 

Do  6  %  Bonds,  red.  1870  ... 

100 

all 

62    63 

4  % 

Land  Secutitie«,  Limited 

50 

6 

24    34 

HX 

Liebig's  Extractor  Meat,  Lim. 

20 

all 

164  174 

Lon.  &.  Cnty.  Land  ife  Build.,  L. 

10 

M 

... 

London  Fiimncial  Asso.,  Lira. 

60 

30 

11     124 

10  % 

Lon.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 

4 

all 

2}    3 

ing  &  Iron  Shipbuilding,  L. 

50 

25 

6      7 

9760 

10 

III 

10  104 

16250 

Do .."'.'.":::::* 

10 

4 

4      4} 

6  % 

Madras  Irrisration  and  Canal. 

Guar.  5  %  by  Indian  Gov. 

Stk, 

100 

101  102 

10% 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  - 

10 

2 

14    2 

3  % 

Merchant  Shipping,  Liroited... 

50 

all 

Millwall  Iron  Works,  Limited 

50 

124 

6s  p.  s. 

Natal  Land  &  Colon.  Co.,  Lim. 

10 

all 

3      34 

17  % 

National  Discount  Com.,  Lim. 

25 

6 

11}  124 

10  % 

National  Steam  Ship,  Limited 

10 

all 

134  144 

Nerbudda  Coal  and  Iron,  Lira. 

1 

)/7/0 

71 

...{ 

New  Gellivara,  Limited,  A    i 
Do  f 

H 

all 
3 



... 

New  Quebrada,  Limited   

6 

all 

i    i 

10  % 

New  Zealand  Loan  and  Mer- 

cantile   Agency,    Limited 

26 

24 

2J    3 

10  % 

New  Zealand  Trust  &  Loan,  L 

25 

5 

6J    6 

64% 

North  British  Australasian,  L. 

Stk, 

UK) 

■10    45 

... 

Nrth  Metropolitan  Tramways 

10 

all 

11}  12 

Do  

1(1 

34 

4}    5 

Oriental  Financial,  Limited... 

60 

11 

10  % 

OtagiT  <fe  Southland  Invest.,  L. 

5 

1 

i    14 

3  % 

Peel  River  Land  &  Mineral,  L 

Slk 

100 

33    35 

8  % 

Peninsular  &  Oriental  Steam 

50 

all 

44    46 

8  % 

DoNew,  18G7 

50 

10 

64    6} 

6  % 

50 

nil 

30    32 

6  % 

IS 
25 

all 
all 

9      94 

54% 

Rio  (ie  Janeiro  Citv  Improv..L. 

224  22* 

7  % 

Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certificates 

1(K> 

all 

75    80 

10% 

Royal  Mail  Steam  

100 

60 

60    62 

Scottit^h  Australian  InvP8t.,L 

Stk, 

100 

60    65 

6  % 

Do  6  %  Guaranteed  Pref...- 

Stk. 

1(K) 

.•■ 

6  % 

Socidtd  Gendrale  tie  I'Empire 

20 
50 

8 
6 

9      9^ 

S.African  Mort.  and  Invest, L, 

4   14 

25 

all 

32    34 

16  %  Telegraph  Const,  &  Main.,  L. 

12 

■11 

26    254 

6  % 

Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  ... 

Stk, 

all 

89    91 

StV  % 

Da  Socidt^  Anon,  pour  la 

20 

14 

, 

20%  ] 

Trust  &  Agency  of  Aust.,  L) 
Do  do ]■ 

10  j 

1 
all 

14   24 

8  % 

Trust  and  Loan  Co.  of  Upper 

20 

6 

6}    6i 

20  % 

Union  Steam  Ship,  Limited... 

20 

all 

23    25 

7  % 

United  Discount  Corpor.,  Lim. 

16 

6 

6}    64 

... 

Upper  Assam  Tea,  Limited... 

10 

all 

26p.8. 

30 

284 
all 

84    94 

Warrant  Finance,  L.  and  Red. 

12 

4      6 

7  %  Wfst  India  A  Pacific  >iteam.L. 

25 

20 

rw 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta-'y  of 
State  for  India  in  Council. 


Deben, 

CapiUl. 

Name. 

Closlnr 
Prices. 

237595 

8817(K) 

KXXXH) 

12924,00 

Bombay, Baroda, and C.Iudia  6  % 
Do                   do               6  % 
Do                   do               4i% 

East  Indian fi  *^ 

102 
102 
98 
107 
108 

99 
98 
100 
100 
102 

loi 

98 

102 
102 
100 

104 

104 
100 
109 

1800300 

Do         

....  5  % 

110 

3000000 

Do*       

....  6  % 

100(X1<)0 

D  *        

....  44% 

101 

410000 

Do*        

....  4% 

....  5  % 

100 
102 

196H600 

....  6  % 

103 

1071-150 

L»o              

....  6  % 

101 

Do            

....  4J% 

l7r)om) 

lOIKKR) 

[Jrcat  Sauthern  oflndia   .. 
Do                

....  6  % 
.  ..  44% 
...  4i% 

103 

100 

91()t7(HI 

I>o       

....  5  % 

104 

J)0                   

....  r.  *v. 

104 

20INH) 

Oud*^aHd  Rohilkund,  Limited  5  % 
Scinrie  Hindus  Flotilla) ^  '^ 

102 

650000 

Do       

.  .  44% 

*  Tf  aiuferable  b>  fiiidorseateni,  without  stamp. 
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[COXnXUED  FROM  Page  20G.J 

Faliiwotk,  Gibraltar,  and  Malta  Telegraph. — The  cable  has 
been  repaired. 

F<irti(jn  anil  Colonial  Government  Trust. — Certificates  of  the 
first  issue  have  been  drawn  iTpi-esenting  13,50W,  which  will  be 
paid  utf  at  par  on  the  1st  Match. 

Fre'Urick  Brahy  and  Co. — Interim  di\'idend  announced  at  the 
rate  of  10  per  cent,  per  annum. 

Gloucester  Wagon. — Interim  dividend  10  per  cent,  per 
annum. 

Grosrennr  Hotel. — The  accounts  showed  a  balance  of  4,745^ 
which  was  partly  appropriated  in  pajntuent  of  interest  as  divi- 
dend on  the  preference  shares,  and  in  payment  of  a  dividend 
of  hi  per  share  on  the  ordinary  stock.  1,000/  was  added 
to  the  reserve  fund,  and  a  balance  was  canied  to  next 
acci  >unt. 

Liniilenm  Manufacturing. — Dividend  declared  at  the  rate  of 
15  per  cent,  per  annum,  free  of  income  tax. 

LiindoH  General  Omnibits. — A  dividend  at  the  rate  of  74  per 
cent,  per  annum,  free  of  income  tax.  is  announced. 

Murseiltm,  Algier.<,  and  Malta  Telegraph. — ^The  report  states 
that  the  gross  revenue  from  the  opening  of  the  line  to  the 
31st  of  DeoemWr.  1870.  amounted  to  4.091/,  and  the  expenditure 
to  1,354/,  leaving  2,737/.  which  the  directors  propose  to  carry 
forward.  As  the  telegraphic  system  in  France  was  ahnost  entirely 
closed  to  the  public  during  the  greater  pai't  of  the  time  since 
the  line  waa  opened,  the  directors  think  the  actual  receipts 
afford  goo<l  ground  for  the  expectation  of  a  prosperous  future. 

^tatl>achu.1etts  5  per  Cent.  .Sterling  Loan  for  619,900/. — Messrs 
R  ^  i\-ing  invited  subscriptions  for  this  sterling  loan  at 

t  i  91  per  cent.,  413,3<W/  is  i-equired  for  the  comple- 

t  Ti-'iy  and  Greenfield  Railroad  and  Hoosac  Tunnel, 

•■>:  !i    ■  for  the  "  War  Fund."     The  bonds,  in  sums  of 

1'  .K-h.  Ijear  interest  in  London  half-yearly,  the 

f  ;   l"ing  due  on  the  1st  July,  and  the  principal  is 

Aetr  tiranada  Bond.i. — Active  bonds  have  been  purchased 
and  redeemed  to  the  amount  of  9,600/,  and  deferred  bonds  to 
the  amount  of  10,350/. 

San  Paulo  Gas. — The  works  are  being  favourably  progressed 
with,  the  contnw^t  price  being  34,750/.  The  number  of  public 
lights    is    to     be    increased,    and   prospects   ai'e    considered 

Cmistruclion  and  Maintenance. — The  annual  meeting 

;.  .  i  on  the  28th  instant,   "at  which  the  directors  wiU 

;i    ,1-1]    lividend  of  24s,  in  addition  to   the  ad  interim 

A,  and  a  bonus  of  31  per  share  out  of  the   Submai-ine 

iph   share  property  held  by  the  company,  to  be  realised 

■'  vision  of  trustees. 

.i.-'phalti  Paring.  Limited. — Capital  100,000/,  in 

X  iii.-i  new  undertaking  purposes   to   acquire  the 

■atracts,  and  assets  of  the  existing  Val  de  Ti-avers 

■"■'■:!ny.  Limited,  the   consideration  being  4,500 

-  in  the  present  company.     The  Societe  des 

•  A  dc  Travers.   by   its   concession,   grants   a 

-  supply  of  the  asphalte  of  "Val  de  Travei-s, 
■'■•rland,  for  England  and  its  colonies.  The 
^  that  no  other  source  of  supply  of  this  mate- 

•  n  discovered,  and  that  the  proceeds  of  the 
ulFere'l  for  pnblic  subscription  are  required  as 

v'.rkin-.:  nnpitnl. 

-^1'  nnvihip. — The  report  states  that  a 
-s  has  occun-ed,  and  that  a  dividend 
111.  for  the  year,  free  of  income  tax,  will 
70/. 

Mi.srxo  coirPANiEs. 

fm/friiil  Ottoman  .Mining  fompamj.  Limited.— The  following  is 

' "    ~'       "  I't.  Champion,  the  manager  of  the  com- 

uiid.T  diite  30th  January: — "I  am  glad 
•  cruBhcr  is  working  satisfactorily,  and 
a  full  numl)er  of  hands  dressing  it,  and 
'■'■■''  'ip  to  a  good  percentiige.     All 

ling  ore  for  market." 
....  J....*  receipts   were   :U,172/,  at  a 
•t  of  £i,l:ibl.     Dividend,  48  per  sliare,  free  of 

have  resolved  to  pay  an 

■  'm  from   1st  September  tu 

•    of  20  iK;r  cent.  j)er  annum, 

'  iTf",  (iiiii  iin  additional  5  per 

' '  !■  to  31«t   December, 

iit'holders  upon  their 

;  l'liMt...ii  lor  tnily-  p-udup  *har.*-viz.,  6d  per  Hlmrc. 


€\)t  Commfifinl  CimoS. 


n..- 


'ii:!  th"  pulilif'iti'  ti 

'■■•     'i|,..|l,.J     f  ,,-    t]:n 

I'lry  ;  — Eii(,'Uijil  — 

ton ;   B«a«oDiiUeld 

'»);  Ch»p«lTown, 


near  Sheffield ;  Colwrn,  near  Conway ;  East  Cowas,  near  Cowes  ;  Helms- 
ley,  near  York  ;  Kirkby  Moorside,  near  York ;  Menai  Bridge  f  Angle- 
sea);  Noweastlo-on-Tyno,  Neville  street,  Ireland — Dromod;  Newtown 
Forbes,  near  Longford:  Piltown,  Jletropolitan  district  —  Clapbam 
rise,  S,W, ;  Lancaster  street,  Hyde  park,  W. 

It  has  been   ofiicially  intimated   that  henceforth,   not   only  unsealed 
letters  but  sealed  letters  also  may  be  forwarded   to   Paris   in   the  mails 
sent  via  Dieppe,    Registered  letters  for  Paris  may  also  be  forwarded. 
FOREIGN  MAILS. 


Destinations. 


Despatcli  of  M»xt  Mall  from   Next  Mail 
London.  Due. 


Australia 


;  (via  Soutliawpton 
!  "(TiaBriiifiisi  

!  ^Tia  Souili.ampton 
Krazil,  Buenes  Ajres,  ?nd  Monte  Video  ...[  J.riti  Livcriiool    ... 

I  i  by  French  paclLct 

Brazil,  Monte  Video,  a-  d  Tnlpariiiao   [via  LlTerpool   

Britisk  Nortli  America  (excppt  Canada)  ....via  Halifax   

Canada,  br  Canadian  packet   |(Portlan<l) 

Ditto  via  Unitfd  Statea I 

Cape  de  Verds.  by  Brazil  packet    ' 

Cape  of  Good  Hope  and  Ascension    'via  Plvmouth  

China,  Ceylon,  ana  Singapore j  {^J^  Ujll^T!:!:" 

...t  indie.,  E^ypt,  &c '  {^  I'^iXl'T. 

Falkland  Islands 

Gibraltar  and  Malta 

Honduras  

Malta.. 


via  Southampten., 


Feb, 
Fel'. 
Mivr. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
F^b. 
Mar. 
Keb. 
Feb. 
Feb. 
Feb. 
Feb 
Mar. 
l''eb 
Mar. 

Feb. 

via  Briniisi Feb. 

via  Plymoutli  Feb. 

.  Mar. 

(Feb. 

via  Sai  Francisco.  J.  Feb. 

(Feb. 

via  Southampton.,,  Mar. 

via  Liverpool   Feb. 

via  Plym  uth  M"r. 

(New  Tork)  Feb. 

(Boston)     Feb. 

(New  York)  Feb. 

Feb. 

Mar. 

LaGuavraand  Puerto  Cabello   I Mar. 

Port-au-Prince,  Vera  Cruez.  and  Tampico..! Mar. 

S«nta  Martha Feb. 

Mc;ii«o Mar. 

Rabamns,  via  New  Tork  Feb. 

Bermuda,  via  llnlifax    ' Mar. 


Mauritius,  ty  French  packet 

Natal 

Newfoundland 


New  Zealand 


Portugral,  by  Brazil  packet 

Ditto,  ditto  

St  Helena 

Uu'ted  Slates,  by  Cunard  packet,  via  Cork. 

Ditto  by  Cunard  packet,  via  Cork 

I>itto  hy  Inman's  packets 

W.CojBt  of  Africa,  Mftdeira.kCanary  Islamia 
We^t  Indies  and  Pacific  (except  Honduras) 


18.  m' Feb.  25 
24,  K.  Feb.  20 
9.  M.everdue 
IS.  B.  Mar.  14 

17,  a.Mar.  5 
28,  a.  Feb.  28 
26,  a.  Fob.  23 

23,  «.,Feb.  21 

18,  B.| 

9,  v.  overdue 

24,  a.  I  Feb.  27 
14  M.  Feb.  26 
17,  a.,  Feb.  20 
IS,  M.'Fcb.  18 

17  a  Feb.  20 
9,  M-  overdue 

18  M.  Feb  IS 
4,  1.  ireb.  28 

17.  K.  overdue 
17,  K.  Mar.  12 
2t,  a.  Feb.  27 
11,  E.'Feb.  22 
18, 

'  Feb.  18 


18,  a.') 

21,  tiyi 

23, 1.;) 


9,  H  loverduo 
IS,  K.I 
9,  B.. Mar, IS 

18,  E. 

21,  a. 

23,  I. 
17,  a. 

2,H. 

4,  a, 

9,  a. 
20, 

2,  j|,'Fcb,  28 
2:),  I.  Feb.  21 
11.  a.  Mar.    8 


Feb.  18 
Feb.  23 


MAILS    ARRIVED. 

Latest  Dates. 
On  February  6,  from  North  Aicisrica.  per  Scandinavian — Fredoricton,  Jan.  31 ; 

Restun,  Fel>.  4;  Chicaeo.l;   Detroit,2:   Portland,  4;  Hamilton,  2  ;    Kingston,  3  ; 

Montreal,  ;i  ;  (Juehoc,  3  i  Totonto,  2  ;  Ottawa,  3  :  St  John,  2, 
On  Kel>niar>'  6,  f 'om  North  .\merica,  per  Citv  <>f  .Antwerp— San  Francisco.  Jan.  28  ; 

Hermudi.'sO:  Boston.  Feb.  3  ;  Chicaffo.  2;  N.w  York,  1;  Philsilclphia,  3. 
On  February  11,  from  I.vdia.  China,  &c.,  vLi  Soutnamfiton — Hima:  Kont?,  Dec.  28; 

Hatavia,  29:  Labuan,  17;  Calcutta.Jan.il;  Uomb.iy,   14;  Madras.   12:  Colombo, 

9;  Point-de-(5alle,  12;  Sinitapore,  4 ;  Penang,6;  Aden,  21 ;  Suez.  27;  Alexandria, 

28 :  Malta.  Keb.  1 ;  Gibraltar.  6. 
On  February  11,  from  India,  China,  &c.,  via  Briidisl— Calcutta,  Jan.  18 ;  Bombav, 

21  ;  Madras.  19;  I'..lnt-de-Galle,  IS;  Singaporr,  11 ;  Mauritius,  13;  Aden,  28 ;  Sttea, 

Feb.  3  ;  AlexanHria,  4. 
On  February  13,  from  North  America,  per  >fRnhattan — Boston,  Jan.  31 ;  Chicago, 

.30;  Philaile'i.hia.31;  San  Francisco,  24;  lliimilton.  30;   Toronto,  ,30  ;   Halifax,  20; 

Nfw  York  Feb.  1, 
OnFebmary  13,  from  North  .\mkrica,  per  Holsatla— Detroit,  Jan.  31  ;  San  Francisco, 

20;  Hniailton,  30  ;  .Montreal.  31 ;  Quebec,  30;  Ottawa,  31  ;  Prince  Kdward  Island, 

2(1;   Boston,  Feb.  1  ;  New  York.  2  ;  Philndel|)hla,  1. 
On  Febrnary  13,  from  West  l:<Dias,  per  Shannon— Antlgna.  Jan.  27  :  Bnrbadoea,  25  ; 

(•onn,  21 ;  Ciudad  Bolivar.  IS;     uracao.  22;  Deme'ara,  2;i ;  D«»[ninicft,  26;  Grenada, 

25;   Grey  Town,  in  ;   Guadeloupe,  21);  Jacoiel.  25:   Jamacla,25;    La  Guavrn,  23  ; 

Mnrtluique.  241 ;  Moii'f'rrat,  2fl;  Nevis,  27;    Puiiania,  21  ;  Iqulnue.  8;  Caldera,  5; 

Callao,  14;   Cobja.  7;   CiHiuiinIm,  4;    l'<lay,  10;    Valparaino,  3;  Paramarioo,  20 ; 

Porto  KIco,  27;   St  Diirningu,  9;   St  Jago  dc  Cuba,  9;   St  Kitls,  27;  St  Locia,  25  ; 

8t  Thom«»,  29:  StVlnecut,  25;   Toba;,-o,  23;  Tortola,  27;  Trinidad,  24;    Turk'a 

Island,  17;  New  Amsterdam  (Berbice).  23, 

COilPARATIVE  AVER.VfiES  OF  GRAIN. 
The  following  is  a  statement  showing  The  quititities  suld  anil  the  average  price  of 
British  Corn  (Iniperiil  ineasuro),  as  receivwl  from  the  InBp?ctor8  and  Oficera  of 
Excise,  conformably  to  the  Act  of  the  27th  and  2Slh  Victoria,  C'p,  87,  in  the  week 
ended  Veb.  11,  1871,  and  for  the  corresponiting  week  in  eai;h  of  the  years  from  1871 
t»  1M«7:  — 


1S71  , 

1870., 
1889., 
18(18.. 
1867.. 


()i7antitiu  Sold. 


Wheat. 


qrs  bsh 
77,9110  6 
«4.2«0  3 
ilOlO  7 
4S,«2a  3 
42,127     2 


Barley. 


qra  bah 
67511  3 
4H.1I5  S 
41 /WW     1 


«H,«71 
12,045 


Oati, 


qra  b«h 
7J37  3 
4,M6  8 
6,2^  0 
I1,M2    0 

8.n8  n 


Araaioa  Paiess. 


WbeaU       Ba'ley. 


a  d 
63  7 
41  9 
60  0 
73  0 
S»  10 


47  9 
12  6 
ll    9 


Oata 


■  d 

23  9 

19  10 

3H  I 

3S  » 

23  6 


AVEUAOES  OF  GRAIN. 

The  fellowlng  If  a  statement  showtaf  the  quantiiiet  sold  »n<\  the  averam  price  of 

British  Corn  (Imp*>ri  •!   meaaare),  a«  reooivcd  from   the   Inapeclora  and  Oilcera  of 

li.ici-0,  confornahly  to  til*  Act  of  tb<27lh  and  2Sth  Ticiorla,  cap.  87,  in  the  week 

ended  Vcb.  II,  1871  :— 

Qaanmies  Sold.  Aeetafo  Prioa. 

qr«    boab  a    d 

Wbiiat.„ „.,„ 77JXK)    5    «3    ? 

B«riey    87.511     3     M    » 

Data    _ „.        7  287    3     -. 


23    B 


COMMERCIAL      EPITOME. 

FlilDAV  NIOHT. 
Th<'re  waa  no  new  feature  in  the  wheat  trade  to-day.  Supplies 
of  EnifliHh  were  nhort,  and  »Ii<'  <  ,,ii.liti.>u  of  the  Hauiplett  WM 
inferior.  I.iit  there  wuh  a  ir  'f  foreij,'"  wheat  on  offer. 

Tnide  nile<l  dtill  for  nil  <lev.  liit  u.i  change  took  place 

in   lie-  rjuotationH.      Hurley,   l.^  peat4,    were   without 

:iliei-;ition  in  vahie.  Hnlew  lieinj;   i  I  within  vcrr  narrow 

liniitH.     Maize  and  oatH  tended  iti  I'uvonr  of  holdem,  but  there 
waH  little  export  demand.     The  purchases  of  flour  for  ship- 
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ment  were  veiy  small  to-day,  and  prices  were  easier.  Ame- 
rican barrels  sold  at  29s.  This  week's  imports  of  foreign  and 
colonial  produce  have  amounted  to  9,600  quarters  of 
wheat;  17,460  barley,  2,446  oats.  920  beans,  4,850  maize, 
6,490  sacks  and  11,340  barrels  of  flour. 

At  Livei-pool  and  Wakefield  this  morning  the  wheat  trade 
ruled  dull  at  drooping  cun-encies. 

The  Liverpool  cotton  market  has  been  dull  during  the  past 
week,  and  prices  have  declined  about  id  per  lb.  The  total 
sales  are  61,590  bales,  of  which  the  trade  have  taken  47,930 
bales,  speculatoi-s  and  exporters  13,660  bales.  The  imports  for 
the  week  are  195,000  bales,  the  actual  exports  8,458  bales ;  and 
to-day's  stock  is  estimated  at  750,820  bales.  Quotations  for 
American  descriptions  have  receded  id  per  lb.  East  Indian 
-rVd  per  lb,  and  Bengals  id  per  lb  since  this  day  week.  To-day 
the  market  closes  quiet ;  sales,  10,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  February  16,  1871 : — 

Imported.  Exported. 

American bales  171,725   5,783 

Brazilian  6,741  811 

E«st  Indian 14,827  5,555 

Egyptian  8,907  568 

Miscellaneous  4,169 16 


Total 206,372  12,733 

At  New  York,  on  the  16th  inst.,  middling  Upland  cotton  was 
quoted  at  15i  cents  per  lb.  Bombay  advices  to  Feb.  11  quote 
the  cotton  market  quiet  at  185  rapees  for  DhoUerah  fair. 

We  exti-act  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Januai-y  21 : — There  has  been  veiy 
little  doing  in  cotton.  Dealers  continue  averse  to  entering 
into  contract  for  forward  delivery  Oomrawuttee,  and  of  the 
small  total  of  business  transacted  the  largest  proportion  has 
consequently  been  old  cotton.  Demand  has  chiefly  i-un  upon 
DhoUerah,  without  selection,  at  prices  varying  according  to 
quality,  on  the  basis  of  187  rs  per  candy  for  the  best  parcels 
obtainable.  The  week's  sales  amount  to  only  2,700  candies,  a 
very  trivial  aggregate  considering  how  far  we  are  now  into  the 
season.  In  the  up-country  market  prices  are  somewhat  higher, 
and  the  amount  of  business  done  has  in  consequence  been  more 
restricted.  The  ryots  are  very  exacting  in  their  demands, 
while  on  the  other  hand  buyers  for  the  most  part  refuse  to 
foUow  the  advance.  In  and  around  Oomi-awuttee  proper  the 
rainfall  has  been  light,  and  little  damage  will  be  done,  but  in 
the  districts  of  which  Kangaum  is  the  centre,  about  three 
inches  fell,  and  much  deterioration  must  be  caused  by  the 
presence  of  black  leaf  and  stain.  The  yield,  however,  will  not, 
we  believe,  be  affected,  as  so  far  as  can  be  ascertained  only 
the  third  pickings  remained  on  the  trees,  and  many  of  the 
bolls,  which  would  not  have  come  to  maturity  had  no  rain 
fallen,  will  now  ripen,  and  make  up  for  any  deficiency  which 
may  arise  in  the  earlier  growings.  From  DhoUerah  we  learn 
that  crop  prospects  continue  favourable,  and  that  picking  may 
be  expected  to  begin  in  the  Wudwan  district  about  three 
weeks  hence.  Regarding  the  Dharwar  crop,  the  manager  of 
the  Cai-war  company  wi-ites : — "  Insect  blight  has  to  a  very 
smaU  extent  appeared,  but  as  the  plants  are  weU  advanced, 
there  is  no  reason  to  expect  that  damage  of  any  moment  will 
result.  About  the  end  of  the  month  some  of  the  kuppas 
should  be  ready  for  picking."  From  TinneveUy  we  have  a  tele- 
gram dated  19th,  quoting  6y\d  per  lb. 

£.Zi-ORr  ol  OonON  from  Bombay  to  Jan.  20. 

1871.  1870. 

London bales  700     50 

Liverpool 40,678     7,605 


Total,  Great  Britain    41,378 

Channel  for  orders 

Continent 7,818 

China    3,428 


7,715 

2,037 
2,176 


Grand  total  52,624     11,923 

Actual  exports  sinne  last  mail  left.  17,232  bales. 
Messrs  E.  B.  LiddeU  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  Feb.  3 : — Our  preceding  cotton 
report  was  dated  27th  ult.  We  have  had  another  quiet  week, 
attributable  in  no  small  degi-ee  to  a  continuance  of  the  mone- 
tary tightness  noticed  by  our  last.  The  business  transacted 
has  been  at  about  id  over  previous  rates,  especially  for  parcels 
of  satisfactory  quality,  which  m  each  grade  are  becoming  so 
far  from  plentiful  as  to  command  extreme  figures  whenever 
met  with.  Yesterday  and  to-day,  despite  more  money  in  the 
place,  prices  have  been  weaker,  and  close  at  about  following 
quotations : — Fair,  8id  per  lb,  f.o.b. ;  good  fair,  8f d  ditto ; 
fully  ^ood  fair,  8Jd  to  8id,  ditto ;  good  to  fine  (Gallin),  lOd  to 
13d,  ditto.     Fi-eight  about  id  per  lb  for  steam-pressed  bales. 

EXPOSTS. 

Gt.  Britain.        Continent.  Total, 

bales.               bales.  baleb. 

From  .Ian.  27  to  Feb.  2,  1871 11,176  1,438  12,614 

From  Nov.  1,1870,  to  Jam.  26,  1871     91,169  20,113  111,282 


From  Nov.  1,  1870,  to  Feb.  2,  1871  102,345  21,551 


123.896 


Same  period 


1869-70...    88,878  27,153  116.031 

1868-69...     92,483  29,337  121,820 

1867-68...     89,457  20,873  116,330 

_  1866-67...  103,467  23,991   127,458 

_  1865-66...     63,564  17,221  80,785 

—  1864-65...  129,933  22,548  145.481 

The  colonial  produce  mar'Kcts  closed  with  less  animation. 
Sugar  is  lower  on  the  week  for  both  raw  and  refined  goods ; 
while  common  teas  have  tended  in  favour  of  buyers.  Cofi'ee 
and  cocoa  have  ruled  steady  in  value  and  demand.  Eice  is 
unchanged  in  price.  The  indigo  sales  have  gone  steady  at 
advanced  rates. 

Messrs  J.  D.  Campbell  and  Co.,  of  Mauritius,  wiitin^  on 
Jan.  12,  thus  refer  to  the  sugar  market :— After  a  period  of  in- 
activity the  last  days  of  the  year  saw  a  slight  revival  in  biisiness, 
and  considerable  piu-chases  were  made  for  Australia  and 
Bombay  at  prices  fully  sustaining  previous  qu.otations,  and  in 
some  cases  showing  a  rise  of  10c  to  15c.  Since  then  little 
business  of  any  importance  has  taken  place,  and  a  stand  is 
being  taken  by  buyers  to  force  down  prices.  It  is  scarcely 
probable  that  if  a  fall  be  obtained  it  will  be  more  than  trifling 
and  momentary,  because  any  decline  of  importance  would  pro- 
duce activity  and  reaction,  not  easily  resisted  by  buyers,  who 
had  begun  to  coUect  cargoes.  The  only  sorts  of  sugars  scarce 
are  middling  to  fine  yellows  and  refining  greys.  The  last  are 
very  scarce,  and  from  first  hands  it  would  he  hard  to  laj  in  a 
good  cargo.  Grey  syiiips  continue  to  accumulate  without 
buyers,  but  we  doubt  if  any  holder  would  sell  at  prices  lower 
than  their  usual  relation  to  other  sorts  would  fix.  We  esti- 
mate the  cost,  f.o.b.,  of  No.  13  gi-ey  refining  sugar  (taking 
sugar  §6.90,  freight  11  2s  6d,  and  exchange  at  4  per  cent,  prem.) 
at  28.9  per  cwt.  The  following  quotations  repi-esent  recent 
prices  as  nearly  as  possible,  and  are  those  asked  by  holders — 
pretty  firmly  : — Grey  synips — No.  6  to  9,  §4.85  to  $5.75, 
nominal;  No.  10  to  11,  §5.85  to  §6,  ditto;  No.  12,  §6.15  to 
§6.25.  Grey  vesous— No.  12,  §6.80  to  §6.90;  No.  13  to  14, 
§6.90  to  §7 ;  No.  15,  §7  to  §7.10.  Whites— No.  16  to  18,  §7.15 
to  §7.45 ;  No.  19  to  20,  §7.50  to  §7.75  ;  above  No.  20,  §7.85  to 
§8.15  ;  counter  No.  16  to  20,  §7.25  to  §7.60.  Yellows— Crystals, 
first,  §7.25  to  §7.40;  ditto,  second,  §7  to  §7.15;  very  fine 
counters,  §7.15  to  §7.25;  good  to  fine  ditto,  §6.90  to  §7.10; 
doubtful  ditto  (gi-eyish),  §6.60  to  §6.85;  good  to  fine  brown, 
§6  to  $6.40;  low  to  fine  ration,  §5.25  to  §6.  Statement  of 
sugar  shipped  from  14th  December,  1870,  to  11th  January, 
1871 :— To  the  United  Kingdom,  1,093  tons ;  to  Bombay,  1,396 ; 
to  Melbourne,  356 ;  to  Sydney,  348 ;  to  Adelaide,  897  ;  to  Cape 
colonies,  135  ;  and  to  other  places,  1,678  tons. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  January  17 : — The  catalognes  of  the  public 
sales  of  indigo,  which  have  occurred  during  the  past  week, 
have  comprised  3,167  chests,  but  after  deducting  a  few 
bought  in  lots  and  numerous  rejections  of  parcels  sold  to 
anive,  and  other  rejections  which  have  already  been  counted 
as  sold,  the  quantity  of  fresh  indigo  disposed  of  amounts  to 
2,600  chests  only,  making  the  total  quantity  out  of  the  market 
up  to  last  night  78,000  maunds.  Prices  arc  unchanged,  and  we 
have  rarely  known  them  to  vary  so  little  in  the  course  of  a 
season  as  they  have  hitherto  done  this  year,  and  the  same 
remark  applies  to  the  rate  of  exchange.  Expoi-ts  of  indigo 
from  Ist  November,  1870,  to  14th  January,  1871 :— To  Great 
Britain,  10,136  chests;  to  France,  155;  to  Trieste,  2,381;  to 
foreign  Europe,  190;  to  America,  1,133;  to  Gulphs  and 
Levante,  758--total,  14,753  chests. 

The  annexed  is  dated  New  York,  Feb.  3  :— -The  sharp  rise 
in  gold  and  exchange  has  imparted  a  slight  impetus  to  the 
business  of  exportation,  though  there  are  certain  adverse 
influences  existing  between  the  home  and  foreign  markets  to 
be  harmonised  before  the  outward  movement  of  produce  can 
be  expected  to  have  free  play.  The  unsettled  state  of  poli- 
tical aff'airs  in  Europe  has  stiifened  the  exchange  and  gold 
markets,  and  led  to  an  advance  in  rates.  The  supply  of 
commercial  exchange  has  been  reduced  considerably  by  the 
recent  halt  in  the  exports  of  cotton,  bread  stuffs,  and  petro- 
leum, and  drawers  have  had  little  difficulty  in  establishing 
higher  rates.  The  supply  of  bankers'  exchange  has  been 
somewhat  increased  by  bills  drawn  against  a  loan  of  half  a 
million  sterling,  recently  negotiated  in  London  by  the  Camden 
and  Amboy  Railway  Company.  The  rates  are  scarcely  up  to 
the  point  at  which  American  coin  can  be  remitted  at  a  profit. 
The  supply  of  cun-ency  remains  abundant,  and  the  money 
market  easy,  at  4  to  6  per  cent,  on  call,  and  7  to  8  per  cent, 
discount.  Gold  and  exchange  close  dull,  with  a  slight  reaction 
from  the  maximum  rates. 


THE    COTTON    TRADE, 


LIVERPOOL.— Februakt  16. 
The  cotton  market  continues  heavy,  influenced  by  large 
imports  as  well  as  large  receipts  in  the  ports  of  the  United 
States,  and  though  in  the  early  part  of  the  week  a  rather 
fii-mer  tone  was  apparent,  quotations  for  moat  descriptions  are 
reduced  about  id  per  lb.  For  Sea  Island  the  demand  has  been 
less    active,    but    without    any    quotable  change    in.  prices. 


Feb.  18,  ISn.] 


THE  ECONOMIST. 


211 


American  has  further  given  way  about  ^  per  lb.  New  York 
adrices  to  the  15th  instant  quote  middling  Upland  15^0,  cost- 
ing to  scU  in  Liverpool  8H  per  lb,  by  steamer.  Brazil  has  been 
neglected,  and  prices  ai-e  nominal  at  id  per  lb  decline. 
Egyptian  continues  heavy,  and  prices  of  the  cun-ent  qualities 
are  id  to  Jd  lower.  East  Indian  has  been  slow  of  sale,  the 
lower  qualities  especially  having  been  in  very  limited  request, 
and  quotations  ai-e  reduced  J-d  to  id  per  lb. 

In  cotton  to  arrive  the  transactions  continue  numerous. 
The  latest  quotations  ai'c — American,  basis  of  middling,  from 
any  tHirt,  January  shipment,  "j^d ;  Januaiy-Febniary,  T^^d  ; 
April  delivery,  not  below  low  middling,  T^^jd  ;  Mobile,  at  sea, 
"id ;  not  sailed,  TAd  ;  May  delivery,  not  below  good  ordinary, 
"id ;  Savannah,  shipping  or  shipped,  not  below  good  ordinary, 
"Jd ;  February-Mai-ch  shipment,  not  below  good  ordinary, 
"id ;  February-March,  "id ;  New  Orleans,  January  shipment, 
ship  named,  7td ;  April  delivery,  not  below  low  middling, 
7  fid  ;  bales,  Mai*ch-AprU  delivery,  not  below  good  ordinai-y, 
"id,  ~t\d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
61,590  bales,  of  which  3,130  ai-e  on  speculation,  and  10,530 
declared  for  export,  leaving  47,930  bales  to  the  trade. 

Feb.  17. — The  sales  to-day  will  probably  amount  to  about 
8,00o  bales,  the  market  without  change. 

PBICes  CDRSENT. 


Docriptioai.       I  Ord.  ;  llld.  ;  Fair. 


Ooodl 
Fair. 


.  Qood.   Fine. 


Same  Period  1870. 
Mid.  j  Fair.    Good. 


per  lb  per  lb  per  lb  per  lb  per  lb  per  lb  p«r  lb  per  lu  per  lb 


8«a  Maod 

Upland    ». 

Motile „, 

Hew  Orleans .......... 

Pcm«m>>uoo 

Bihia,  kc  „.„„ 

Maranham 

Egyptian     . 

Smyrna  ...,,1 

Wtai  IndU,  kc ...' 

Perttvian „ 

African    

3i>r<t— Gie'dDhartrar, 

BnMch ».«»M 

DhoUank  , 

Oaairm«ntt<«.....„J 

Manfarole 

ComptaJi ..: 

Madraa — TlnncTellr— 

Weatem  ....„„._..' 

Bental _._.__.„ 


d 
34 


8i 

H 
7t 

8 

8t 

7 


6i 
6    : 

SI, 


iMTOBn, 

Importt  iroQi  Jan.  1 

to  Feb.  IB. 
1870.  1871. 

Daacriptioni.  balea.  balea. 

American   240M1     ...      666860 


8} 
6J 

6i 
6J 


d 
46 


lot 

104 

12   ; 

...    I 

10    1 
lOi   ! 

7i  ' 
7 

7    i 


d 
20 

ill 
HI* 

lU  I 
111  j 

10} 

..":*l 

llj  ! 

10 

"si 

8J 
9 
8i 
H 

"k 


d 
23 


Hi 

12: 

12 

10 

11 

12 

10 

10 

9 

» 

» 
9 
» 


Braxll,  Eicrpt.  4c   106988 

Ea<lUdta,Ckiaa,*  Japan      41179 


ISxpoHTS,  ComuumoN,  Ac. 

£xporta  fro«  Jan.  1 

to  Feb.  18. 

1870.  1371. 

bales.  bales. 

I638I     ...    30650 


d 
30 


121 

lU 

12} 

13} 

11 

12} 

13 

11 

10} 

10} 

"»} 


«} 


389108 


148222     12249    ...      377.5 

80692     28261     ...     16679 

799674    66880    ...    61004 

Consumption  freoi  Jan.  1  to  Feb.  16. 

1870.  1871. 

bales.  balea. 

368100    330510 


Total    „.. 

Stacit,  Feb.  16. 
l*7a  1871. 

hales.  bales. 

316180  ..„._ _   760320 

The  above  figures  show : — 

balea. 

An  Increase  of  import  compared  with  the  same  date  lait  year  of  410.670 

An  increase  ol  quniity  Ukea  for  conauinption  e( 2i  UO 

A  4aerMa*  o<  acusl  exports  of 4  890 

Aa  lactMsa  of  Steele  of    434.610 

In  Bpeculation  there  is  a  decrease  of   56,010   bales.    The 

import*  thia  week  have  amounted  to  195,580  bales,  and  the 

qnantity  of  American  cotton  reported  at  sea  for  Great  Britain 

ling  cable  advices  to  February  11)  ia  295,000  bales.     The 

■iporta  have  been  47,930  bales. 

liO.VDO.V — February  16. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  haa  been  very  inactive  since  our  last  report,  and 
pnceji  generally  show  a  decline  of  H  per  lb,  both  on  the  spot 
and  for  amval. 

IKESENT^UOTATIOSS. 

"•nces  of  Fair 


Dwertptian. 


Broadk 

Dhollerah „™ 

Oearanuttee  „,„ 

XMgMato 

CeflMUli  ««.,......«««. 

■adiw— ItaMvelV ..... 

HarOMn  and  WseKra  . 


■«■■•>■   ~..~...., 

Weal  ImlU.  At  .._ .. 

Brull ^ 

•"lyrna  and  Greek „ 

Afrtcu  .._ „. 

AnslnUiu  and  Fiji 

Ditto  Sea  lalanl  k  n<to... 
Tahiti _ 


Mid.  '   Tair  to 
Fair.  Oood  Fair. 


10 


Sale*  to  arrive — 550  bale*  Tin 
in;;;,    6id,  Jaaxuurj  ahipment, 


per  lb 
d 
8 
8 
{ 
8 
8 
8 
» 
8 


8 

I 

7 
It 
12 

neve 
for 


per  lb 

d  d 

«i  « 

6)  6 
6 


e 

8} 

6 

e 


Unoil   to 
Fine. 


per  lb 
d  d 
7  IS... 


per  lb  per  lb 
d  d 


Jl" 


«|    ... 
6}     ... 

"6}   "i 


H 


104  lOi 

9  10 

»  ID 

»  10) 
S  • 

•  ,» 
H  » 
»  ft 

>t 
.       -.        -.       .  » 

H      8       8 

8l      8{       6      ...         « 

8|    a     a 

11 
11 

10 

7       10 

,  -      7}  «}    ...  11 

16      »)  84      .10  Is 

16      20     ;  24      .•»  20       i  23 

lly,  at  6H.  November  aail- 
good   fair;    1,000    balea 


asms  lime 
1870.     1369. 


» 

8 
12 
12j 
in} 

11 

12 


"Western  Madras,  at  5jd,  December- January  shipment  and 
sailing,  5id,  February- March  shipment,  for  fair  ;  200  bales 
Dhollerah,  at  6H,  December- January  shipment,  for  fair ;  900 
bales  Oomi-awuttee,  at  6id,  'Febiiiary  shipment,  6|d  to  6id, 
Januaiy-Febniary  shipment  to  London,  for  fair ;  2,050  bales 
Bengal,  at  SAd,  March,  5id  to  5-f^d,  Januai-y-Februaiy-March 
shipment,  5td  to  5Jd.  Janxiaiy- February,  Suez,  for  fair;  200 
bales  American,  at  7id,  Januaiy  shipment,  for  middling — 
total,  4,900  bales. 
Imports  and  DEUVERnis  from  Jan.  1  to  Feb.  IG,  with  Suxjks  at  Feb.  16. 


Snrat 

and 

Scinde. 

Madras. 

Tlnne- 
Telly. 

Bcnpal 
&  Kan- 
goon. 

China 

anl 

Japan. 

Other 
Kinds. 

Total. 

(-1871 
IMTOETS ]l«?" 

bales. 

1,'647 

499 
li5 
962 

2,376 
2,799 
6.333 

1,430 

b.iles. 
5  164 
8,435 

balei. 
6,399 
2,360 

bales. 
8,1  :!3 
3,258 

871 

2,887 
10,631 

15,231 
19.198 
10,924 

19,438 

bales. 

b  les. 

7,102 

416 

1.033 
3,517 
1,61)2 

hales. 
2«.3SS 
18,015 

U889 

41,616 
6,350        3.531 
28,368       20,920 

44.919 

i'1871 
Deutkbies  ...V**™ 

lH,l<!rt 
63,123 

(.1869 

63,029 
22,848       19,406 
40,634      15,983 

...      1     4,116 

89,751 

/•1871 
Stock,  Feb.  w]  ^^™ 

13.1)31  .    78,233 
1,762  [   76,136 

(l869 

76,712 

8,767 

100J97 

Cotton  Afloat  to  Europe  on  February  17. 


London. 


Llver- 
pooL 


Coast, 

for 
orders. 


Foreign 
Peru. 


Total. 
1371. 


Total, 
1370. 


From—                               j  bales.   [ 

Bombay  ; :  3,305 

Kurracliec  '  348  i 

Madras 9.393  1 

Cryloii  and  Tuti=«rin i  19,143  f 

Calcutta  21,661  I 

Uangoon ,..      | 


biiles. 
74,326 


8,940 


bales. 


bales. 
6.386 


bales,   j  bales. 

84,016  49,316 

343  I  3,420 

9,392  !  14  748 

19,142  !  13  459 

30,501  I  14,750 
95  !       ... 


1871  '    63,749  i 

isro  28,668 


83,265  i 
63,392  ) 


6AS6 
3,632 


143.495 


NEW  YORK.— Fkb.  3. 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Feb.  3.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
154,482  bales,  against  150,800  bales  last  week,  146,887  bales 
the  previous  week,  and  132,585  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  2,352,297  bales, 
against  1,835,290  bales  for  the  same  period  of  1869,  showing 
an  increase  since  Sept.  1,  this  year,  of  517,005  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
73,528  bales,  of  which  62,606  were  to  Great  Britain  and 
10,922  to  the  continent,  while  the  stocks  at  all  the  ports,  as 
made  up  this  evening,  are  now  617,177  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
reaponding  week  of  last  season,  as  telegraphed  to  us  from  the 
vanous  ports  to-night 


Exported  to 

Total 
this 
week. 

Same 
week 

1870. 

St'Ck. 

Week  ending  Fob.    3. 

Great 
Britain. 

Conti- 
nent. 

1871. 

1870. 

9196 
10206 

6297 
18793 

3870 
13181 

1266 

4604 
1360 
2237 

1383 
1438 

13700 
11666 

8534 
13792 

3670 
14564 

2073 

17436 
4886 
7251 

11390 
3330 

10939 
1979 

230159 
73034 
39767 
04301 
62416 
84000 
33000 

312660 

Mobile 

73524 

20321 

47182 

New  York  

78641 

All  other  poris  

30500 

Totiil 

62606 

llM-W! 

73623 
1402716 

67200 
979331 

017117 

639243 

Total  nince  Sept.  1    

•.172284      330432 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  15,268  bales,  while  the  stocks 
to-night  are  87,929  liales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Jan.  27,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 

KiCKim  and  Bxroars  of  Cnrmw  (hales)  since  Nent.  1.  and  «Tn<!«a  "n  hsnd 


I 
Receipts  al  nee 

Exported  since  September  1  to 

Rhip-    1 

Porta. 

*• 

Great 
BrIUin. 

France. 

Other 
Foreljin. 

Toul. 

.Norilir...j 
I'o  ta    1 

Stook. 

1870. 

1869. 

N.  Orleans  ... 
Mobile 

703266 
243071 

23*783 
4*6640 

12»«-I0 

9781)1 

61173 

831.10 

191. Wl 

37or,9 

21978I3 

609876 
211221 
163332 
336870. 
124726 
8H783 
1364S 
40668 

isaaaii 

363901 
111497 

78213 
198479 

46196 
304080 

'"  10 

loan 

1404 

••• 
e** 

118147 
I4.)«7 
1 01)22 
4:1 172 
4331 
18680 

■7»47 

483632 
)  28864 

891:1.1 
241051 

81026 
318760 

■■■«22 

18368 

iHira 

1U«)2. 

172:i.M, 

1V2U:I| 

""  u' 

88167 
18UJ10' 

IH.-KI10 
ftSIMl 

I^.'iarleston... 
Harannah   ... 
Tnxas  

40431 
86167 
88917 

N.w  York  ... 

Florida 

N.Oarolhii... 

T'riilnla  

Other  ports-. 

76060 

"i»68 
10678 
IIOIX) 

TjMlthlsyear 

...     uoatu 

14M 

ziaota 

ismis 

6HSu{ 

t847M 

ToUl  laslveir 

nmmtt 

803188 

I»»7fl« 

17«IM 

•2*071 

S1«M3 

430  flit 

tone  observable  iluring  the  previous  week.     This  haa  been  due 
to  the  dull  and  unfavourable  report*  from  Liverpool,  the  result 
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probably  of  our  continued  large  receipts,  and  to  the  doubt 
wMch  stiU  hangs  around  the  war  question.  There  appears 
also  to  be  somewhat  less  confidence  among  holders  here,  and 
yet  the  offerings,  though  sufficient  to  meet  the  demand  are 
not  very  liberal,  notwithstanding  the  increased  estimate  of 
the  crop  which  the  extremely  free  arrivals  at  the  ports  are 
making  popular.  The  better  gi-ades  are  especially  firm, 
middling  closing  at  only  -Jo  decline  from  last  Friday,  while 
ordinary  and  good  ordinaiy  are  ic  lower,  and  low  middlings 
are  fc  lower.  Last  Saturday,  with  a  dull  market,  low  middling 
and  the  grades  below  were  i-educed  ^c.  Monday  and  Tuesday 
there  were  no  change  in  the  quotations.  Wednesday  low 
middling  declined  ic,  and  the  lower  grades  ic.  Thursday 
there  was  a  further  reduction  of  -J-c  on  all  grades,  and  to-day 
there  has  been  no  change,  but  the  market  has  been  dull  and 
so  closes  to-night.  For  foi-ward  delivery  the  ti-ansactions  have 
been  large,but  the  decUne  has  notbeen  so  gi-eat  for  the  later  month. 


Ordinary per  lb 

Goo:i  ordinary 
Low  midiiling 
Middling 


Up'and  and 
Florida. 


12f@ 
IH 
11} 
15i 


Good  TTiiddliHtr It'i 


131  @  .., 

U}   ... 

15 

loj 

16t 


New 
Orleans. 


13?  @  . 

1-H 

iDi     . 

16 
IRJ 


Texas. 


13t  @ 
14} 
loi 

16i    , 
17 


Below  we  give  the  movements  of  cotton  at  the  interior  ports 
— receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  con-espondrng  week  of  1870 : —      ___^_ 


Ascustt  

Golumbua    ... 

Macon  , 

Montgomery 

Selma  

Memphis 

Kashvllle 


^eek  ending  Feb.  3. 1871.  Week  ending  Feb.  3, 1870. 


Receip's 


Ship- 
ments. 


6496  i 
2457  i 
3219  I 
3000 
3232 
1822S  : 
447 


7610 
3403 
3201 
3325 
4110 
18848 
60S 


Stock. 


20638 
13589 
18231 
10605 
10422 
46412 
6513  I 


««-""  menl;. 


4«33 

1878 
2128 
1903 
1070 
9146 
2681 


Stock. 


3959 
1363 
1953 

2882 
1169 
4574 
1939 


21990 
14700 
17339 
13069 

7804 
24418 

4305 


37076  :  41009  )  124810  '  23418  '  17829   103623 


These  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  3,933  bales  (being  now  20,687  bales  more  than 
for  the  same  period  last  year),  while  the  aggi-egate  receipts  are 
13,658  bales  more,  and  the  shipments  23,180  bales  more  than 
for  the  con-esponding  period  of  1870. 

The  exports  of  cotton  this  week  from  New  York  show  a 
decrease  since  last  week,  the  total  reaching  14,027  bales,  against 
16,825  bales  last  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1870;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Exports  of  Cotton  (balps)  from  New  York  since  Sent.  1, 1870. 


Exported  to — 


Liverponl , 

Other  British  ports  . 


Total  to  Great  Britain.. 


Harre  

Other  French  pons 

Total  French 


Week  ending 


Jan.  7.  Jan.  14.  Jan.   21.!  Jan.  23. 


17ai3       15033 


17213:       15033 


13794 


Total 

to 
date. 


294542 
6638 


Bremen  and  Hanover . 

Hamburir 

Other  ports 


Total  to  North  Europe 

Spain.  Oporto,  Gibraltar,  ftc... 
All  others    


161 


£jauie 

time 

;irevious 

year. 


151157 
381 


152538 


8010 
3 


7177  16S92 
4.56fl|  14663 
4720:         25S2 


1792] 


Total  Spain,  Ac. 
Grand  total 


16463,       34137 


22171 


1768 


174431       16826       14182       140271     318760:     196416 


The  following  are  the  receipts  of  cotton  at  New  Yoi-k,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,1870:— 


Receipts — 


New  Orleans 

Texas 

Savannah  

Mobile    

Florida  

South  Carolina 

North  Carolina   ... 

VlfKini.a 

Northern  I'orts   ... 

Tennessee,  Ac 

Foreign 


Total  this  year.. 
Total  last  year.. 


New  York. 


This  j  Since 
week.  Sep.  1 


1940;  73968 
1434|  18620 
6394131201 
...  I  1887 
...  I  14 
3707,10268; 
2693,  43019 
6858,118860 
1  9624 
9i69'l06970 


29896  604510 


20956  396800 


Boston.       Philadelphia.    Baltimore. 


This  1  Since 
week.  iSep.  1. 


8819 

1036 

21732 

3588 

i'oos 

214 

1930    271.38 

1381    42819 

118j  10112 

85 


4828  116641 


16280 108664 


This  I  Since 
week.  Sep.  1. 


654 

"378 
861 


2774 
9631 


4162 
3430 

40 


1793,  28361 


3688;  24806 


This    Since 
week.  Sep.l. 


114 
366 

2: 

1093 


8260 

3606 

34H7 

2066e 


4009,  77603 


2818,  81701 


— ^ct;!  York  Commercial  nnd  Financial  Chronicled 

New     York,  Feb.   10. —According    to    Messrs    Moffat, 
i'avidis,  and  Co.  s  report,  the  week's  receipts  of  cotton  at  aU 


United  States'  ports  have  been  161,000  bales,  and  since  th-^ 
1st  of  September,  2,515,000  bales.  Shipments  to  England, 
68,000  bales ;  to  France,  none ;  and  to  the  continent,  28,000 
bales.  Total  since  the  1st  of  September,  1,500,000  bales ;  stock 
at  all  ports,  665,000  bales. 

New  York,  Feb.  14. — The  receipts  of  cotton  at  all  American 
Sorts  during  the  last  four  days  have  been  83,000  bales.  Ex- 
ports to  Great  Britain,  36,000  bales ;  and  to  the  continent, 
p,000  bales. 

New  York,  Feb.  15. — The  receipts  of  cotton  at  all  United 
States'  ports  to-day  have  been  14,000  bales. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Feb.  16. — Our  market  has  assumed  a  veiy 
quiet  tone,  and  the  business  done  during  the  last  few  days 
especially  has  been  quite  insignificant  in  amount.  The  vei-y 
large  imports  of  cotton  into  Liverpool  are  at  length  causing  a 
weakness  in  prices  here,  and  as  buyers  have  no  faith  in  the 
maintenance  of  present  values  for  yarn  and  cloth,  they  are 
making  few  offers,  and  these  chiefly  with  the  object  of  testing 
the  ideas  of  producers.  Spinners,  on  the  other  hand,  are  more 
anxious  to  sell  at  a  concession  in  price,  as  they  are  enabled  to 
get  an  equivalent  in  cotton.  Manufacturers  are,  as  yet,  rather 
firm  in  refusing  lower  rates,  but  in  order  to  sell  now  they  must 
also  submit  to  a  reduction  in  price.  The  daily  business,  with 
the  previous  engagements,  are  sufficient  as  yet  to  keep  down 
stocks.     Market  closes  very  tame,  and  prices  favouring  buyers. 

C0MPA«ATI\TI    StATEMBNT  OP   THE   COTTOV    TrADK. 


Raw  CoiTOif. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  good  fair 

No.  40  Mule  Yarx,  fair,  2nd  quality 

No.  30  Watir  Twist,        ditto  

26-in,  66  reed,  Printer,  29  yds,  4  Us  2  oz- 
27-in,  72  reed,  ditto,  5  lbs  2  oas 

39-in,  60  reed.  Gold  End  Sbirtisgs,  37i 

yard.s,  8  lbs  4  ozs  

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  Ols' 
39-io,  41  reed.  Red  End  L  .nj  Cloth,  38' 


Price, 

Feb,  16, 
1871. 


s    d 


4  lOi 
6    0 


Corresponding  week  in 


1870.    1869.     1868.    186; 


s    d 

0  llj 

o'llj 

1  0 
1    3| 

1     4 
8    0 

7  lOi 


6  11 
4i  12 
6    113 


yards.  9  His I     8  lOJ  11     0 


10     7i 


9     d 
0  10} 

o'ioj 

0  lOJ 

1  2i 

1  u 

6  0 

7  6 


s    d 


1 
1 
1 
1 
1 
1 
7 
9    *i 


11  3  12  9 
11  105  14  lOi 
17    3 


13     li 
10    3 


10  0 

12  3 

17  0 

19  0 

21  0 


12    4ill5    0 


Messrs  Alexander  Collie  and  Co.,  received  the  following 
telegram  from  Manchester  yesterday : — There  is  no  change  to 
report  in  the  tone  of  this  market  since  Tuesday. 

Bradford.- — ^A  more  hopeful  feeling  prevails  in  the  wool 
market,  though  the  business  done  is  only  of  a  restricted  cha- 
racter, and  for  immediate  consumption.  Wools  of  the  denii 
class,  particularly  wethers,  are  still  most  in  favour.  Bright- 
haired  wools,  which  have  been  long  greatly  neglected,  and  are 
rather  scarce  in  this  market,  are  more  in  request.  Prices  are 
still  very  firm.  There  is  a  moderate  business  doing  in  English 
noils  and  brokes.  In  some  departments  of  both  yams  and 
pieces  there  is  rather  more  activity,  though  the  high  rates  are 
said  to  be  a  marked  obstacle  to  business. 

Rochdale.— There  was  a  rather  better  attendance  of  bnyers 
in  the  flannel  market,  and  a  little  more  business  was  done  in 
both  plain  and  fancy  goods.  A  moderate  amount  of  York- 
shii-e  goods  were  sold.  The  demand  for  wool  was  dull,  but 
prices  are  firm.  There  was  no  change  in  the  quotations  for 
flannels  or  Yorkshire  goods. 

Leeds. — Selections  were  made  of  both  spring  and  summer 
fabrics  and  ordinary  plain  cloths  to  fully  as  gi-cat  an  extent  as 
on  this  day  week.  There  are  fair  deliveries  of  goods  direct 
from  the  manufacturers  to  the  merchants,  and  these,  com- 
bined with  the  sales  in  the  public  markets,  show  that  the 
woollen  cloth  trade  of  this  town  and  district  is  quite  as  good 
as  it  was  last  year  at  the  like  period. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Feb.  3.— Tlie  market  for  flour  and  wheat  has 
for  some  time  been  dull,  and  closes  lower ;  while  coarse  stuffs 
have  been  variable.  The  receipts  of  flour  have  been  quite 
moderate  all  the  week.  At  the  opening  there  was  a  good  ship- 
ping demand  at  advancing  prices,  but  holders  kept  constantly 
ahead  of  buyers,  and  but  little  was  done.  On  Monday,  the 
announcement  of  the  suiTender  of  Paris,  and  the  conclusion  of 
an  armistice  between  Prussia  and  Fi-ance,  precipitated  a  great 
excitement — .?7  was  paid  for  large  lines  of  extra  State,"^  and 
many  holders  did  not  name  less  than  §7.15,  but  the  market 
weakened  towards  the  close,  and  showed  continual  depression, 
until  yesterday,  when  shippers  took  about  10,000  barrels  at 
S5.25  to  §6.50,  No.  2  superfiiie  and  inferior  extras,  and  86.80  to 
§6.85  for  good  extras,  and  to-day  there  was  very  much  the 
same  sort  of  demand,  but  less  active,  and  prices  were  5c  lower; 
common  to  good  extra  State  seUing  at  §6.75  to  §6.85.  In 
wheat,  the  speculative  feeling  has  been  very  strong,  and  during 
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the  excitement  of  the  Monday  following  the  sun-ender  of  Paris, 
new  spring  advanced  to  iSl.58  to  81.61,  and  amber  winter  to 
Sl.M  to  $1.63,  but  from  this  price  steadily  declined  to  31.54  to 
?1.57  for  new  spring,  and  ?1.57J  to  ?1.60  for  amber  winter, 
when  speculative  orders  were  executed,  mainly  at  81.55  for 
prime  No.  2  in  store.  Considerable  lines  of  old  spring  have 
been  closed  out  at  $1.44  to  S1.48.  Millers  have  been  well  repre- 
sented in  market,  but  have  bought  little.  White  wheats  have 
remained  quiet.  To-day,  the  decline  in  Liverpool,  and  the 
extreme  firmness  in  ocean  freights,  caused  by  com  seeking 
room,  caused  a  very  dull  market,  and  the  only  transaction  of 
moment  was  a  boat  load  of  No.  I  spring  at  81.54  in  store. 
Com  has  arrived  but  moderately,  and  has  been  taken  to  a  fair 
extent  for  export,  but  holders  show  no  confidence,  and  prices 
have  been  weak,  closing  at  85c  to  87c  for  new  western  mixed 
and  yellow.  ^Vhite  com  is  dull  and  unsettled. 
RscEnTS  AT  New  York. 
, 1871 , 


Flonr bbls 

Com  meiil 

Wheat  bosh 

Com  

Rje    

Barlev,  *e 

0»t»  " 


For  the 
week. 
50.5S2 
5,140 
44,270 
78,875 

7,360 
28,001 


Since 
Jan.  1. 


Same  time 
Jan.  1,  1870. 


283,645  212,379 

17,424  35,458 

250,609  237,921 

473,210  102.357 

400  949 

36,033  110,071 

193,838  185,796 


£xroKTS  FROM  Xew  York. 
— 1871.  ■-.  , 


..bbls 


For  the 

week. 

24,777  . 

594  . 

104,446  . 


-1870.- 


Flonr  .. 

Com  meal 

Wheat    bush 

Cora   9,150 

Kto 

Bulev,  4c 

0»u" 1,590 


Since  For  the 

Jan.  1,  week. 

177,151   41,898  , 

C,930  849  , 

8-54,8SG  311,695  , 

79,682  0,550  , 


6,478 


Since 

Jan.  1. 

168,091 

9.818 

1,076,902 

32,756 

9 
21,967 


LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mask  Lane,  Friday  Evening. 

The  export  demand  having  now  subsided,   there  has  been  a 

great  lack  of  animation  in  the  grain  trade   during  the  past 

week,    and    the    tendency    of    prices   has    been    downwards 

throughout.     Supplies  of  English  wheat   on  oflfer  have  been 

small,  and   the  condition  of  the   samples   has   been  inferior. 

Fine  dry  parcels  have  sold  at  late  rates,   but  less  money  has 

been  accepted  to  effect  sales  of  produce   generally.     Foreign 

wheat  has  changed  hands  slowly  at  barely  late  rates.     Trade  is 

just  now  in  a  state  of  susjiension.  and  little  activity  can  be  looked 

for  imtil  the  political  situation  becomes  more  defined.     Our 

own  millers  are  fairly  stocked,  and  decline  to  operate  to  any 

imwrtant  extent  at  the  rates  now  cun-ent.     On  the  other  hand 

holders  refuse  to  make   concession   in  the  face  of  the  possi- 

bility    of     a    renewal     of     hostile     operations     in     France, 

( holding    at    the    same    time    the     reasonable    belief    that 

I  the      French      demand      is      only      temporarily      satisfied, 

j  and    that    shipments    will   be    resumed    on    an   even    more 

scale    at    an    early    date.       This     will    probably 

ise,   particularly   if   terms  of   peace    are    arranged 

an  1  in.-  eziating  obstacles  to  trade  removed.     Flonr  has  fallen 

considerubhr  on  the  week,  sales  of  barrel  flour  beinir  reported 

i  to-day  at  2§B. 

The  spring  com  trade  has  mled   dull ;   grinding  barley, 
^t  are  about  Is  per  quarter  lower.     Maize  and 
i  at  the  opening  of   the  week,  but  to-day  a  re- 
nd sales  took  place  at  finu  currencies, 
usch  thus  reports  the  state  of  the  floating 
-  '  I'^i'i'-:— During  the  last  eight  days  45  grain 

•ad  •eed-UMk-n  veww-ls  have  arrived  at  ports-of  call,  viz.  :— 
1  #  jT^  3  maize.  11  Iwrlcy,  2  flour.  1  linseed,  1  rapeseed, 
1  fodder-aeed,  1  cott4jn-s.-.-d.  and  1  valonea.   The  floating  grain 

•' 'i    steady   in   tone.     Wheiit— The 

-  has  kept  business  in  suspense, 

■  !■  transpired.    Maize  has  be<.-u  in 

Barley  at  first  steady  in  price, 

iwer  prices  had  t«  be  accepted. 


bean 
oat^ 

M 
gri.; 


tnuL- 


luiN  1m-( 


I  Ueuuuid  St  eii- 
to  moke  aalex. 


In  ry  little  >ni«meM  haii  Ixjcn  done.     The  r.-portol  Hal.'s  are 

ai.foll.,w«:— Wheat^U  arrive<i  cargoes:   Benliaiiski,  5]«  M 

J  .;•  -^''"■'•'"»"P"1».  52«  U,  5.'fe ;  u.w  ,litto,  .'-i2«  to  5158 ;  (ihirka 

and  Tau'.inr..-    4J»,  t/>  .',2«:  new  Cnmt  ditto.  .528  to  .52b  6.1 ; 

ICwt/.fl"  ditt4,,  4!>8;  Ghirka  and  Tagan- 

•■.    i-'if  :  fHiirka    and    OiIchhu.    51s    to 

'  !  Nic<,ilaiefr,  50h  to 

rime  spring  new 

' .,  tiOs  tkl  per 

52«   tJd   per 

;:;v.  ■       ■■'»  H'U 

'':'''"•■  :  i:t2  lbs. 

liixrii:)     4 -.  ......I.  ...jj.MT,;  Ay..*w  Ki'ix<;n, id.;  Azow  Taganrog, 


26s  6d  to  27s  3d ;  Kustendje,  27s  per  400  lbs.  Rye— To  arrive, 
4  cargoes ;  Azow  Berdianski,  36a ;  Azow  Taganrog,  37s ; 
Odessa,  37s ;  Danubian,  36s  9d  per  480  lbs.  Linseed  fii-m, 
and  rather  dearer.  AiTived  300  tons  East  India  Calcutta, 
60s  9d  to  61s ;  2,000  bags  East  India  Calcutta,  60s  to  61s  6d 
per  410  lbs.  On  passage,  one  or  two  cargoes  :  Azow,  60s  6d ; 
5,400  quarters  Azow,  61s  per  424  lbs ;  180  to  200  tons  East 
India  Calcutta,  61s  9d  to  62s  per  410  lbs.  Rape  seed  steady. 
On  passage :  100  tons  ordinaiy  brown  Calcutta,  68s  6d  per 
416  lbs;  800  bags  Kurrachee,  648  per  424  lbs;  1,600  chests 
wild  Black  Sea  Odessa,  32s  6d  per  424  lbs ;  3,000  bags  wild 
East  India  and  Kun-achee,  61s  6d  to  628  per  416  lbs.  Shipped 
or  to  be  shipped,  200  tons  East  India  Calcutta,  68s  per 
416  lbs.  To  be  shipped,  200  tons  ordinary  brown  Calcutta, 
68s  6d  per  416  lbs.  Cotton-seed  qviiet.  One  an-ived  cargo 
Egyptian,  9^  10s.  On  passage,  90  tons  Egyptian,  9/  28  6d  per 
ton.  Shipping,  120  tons  Egyptian,  9/  2s  6d  per  ton. 
Ship  Akrivau  this  Wbkk 


Whe«t. 

qr». 

280 


English  8c  Scotch 
Irish..,. 

Foicign  9B00 


Barley. 
qr«. 
270 

17«0 


MalL 
qrs. 
1670 


Osts. 
qrs. 


2440 


Maize, 
qm. 


Flour, 
sacks. 


B+90 
11340  brls. 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRA.VSACTIOXS  OF  THE  WEEK. 

Fob  Kkpokt  of  this  Day's  Mabkrts  sm  ••  Postscript." 

MiNCiso  Laxb,  Friday  JIoRtaNO. 

Sugar. — The  market  has  not  yet  shown  any  aymptoms  of  activity, 
being  still  unsettled,  and  tbe  trade  generally  hare  restricted  their 
operations.  After  so  long  an  interval  of  quietude,  a  revival  of  the 
demand  is  now  loolied  forward  to,  especially  as  tlie  statistics  arc  favour- 
able. The  homo  deliveries  keep  large,  and  the  stock  in  the  London 
Dock,  warehouses,  &c.,  is  now  reduced  to  57,170  tons,  against  72,500  tons 
last  year,  and  09,150  tons  in  1809  at  the  same  date.  There  were  1,262 
casks  West  India  sold  to  yesterday,  including  tine  erystalisod  Demerara 
at  37s  to  37s  Od  per  cwt.  Good  refining  qualities  remain  steady  in 
price.  Low  brown  descriptions  are  still  depressed.  A  decline  of  several 
shillings  has  been  accepted  for  dry  refined  goods  witliout  leading  to  any 
increase  of  demand,  but  the  prices  are  still  high  in  comparison  with 
raw  sugar. 

Mauritius. — A  small  parcel  of  fine  grainy  white  has  sold  privately  at 
40s.  1.618  bags  by  auction  were  chiefly  sold  :  brown,  low  to  good,  23a 
to  308  6d ;  pale  soft  grainy,  328  6d  to  3is. 

i[<tdrns.~-lfii^  bags  native  brown  were  brought  in  and  afterwards 
sold  at  238  6d  to  26»  6d.   305  bags  low  soft  brown  Date  sort  withdrawn. 

BtngaJ. — 400  casks,  ex  recent  sales,  have  been  sold:  brown,  22a; 
low,  19s. 

Manila. — 3.000  bags  good  clayed  have  been  disposed  of  at  28s. 

Olher  Foreiijn. — At  auction,  174  hogsheads  53  barrels  Porto  Rico 
chiefly  sold  at  and  afterwards :  low  to  good  yellow,  328  to  353,  being 
rather  cheaper.  3.043  bags  Guatemala  were  chiefly  bought  in,  a  few 
lots  brown  and  yellow  selling  at  30s  to  323  6d.  By  private  contract, 
350  casks  150  boxes  Havana  are  reported  at  3l8  per  cwt. 

Hefined. — The  market  is  quiet,  with  sales  of  dry  goods  at  about  4s 
per  cwt  under  last  rates  for  common  kinds,  and  prices  still  tend 
downward.  Titlers,  &o.,  488  to  50s  per  cwt.  There  is  a  moderate 
business  doing  in  pieces. 

Molasses. — About  300  punchaons  West  India  are  reported  at 
lis  6d  to  ISs  6d.  46  puncheons  Porto  Rico  by  auction  sold  at 
138  6d  per  cwt. 

Rum. — Good  Jamaica  continues  in  demand.  A  few  sales  have  been 
efTected  in  common  West  India.  Demerara,  Ss  Oi^d.  About  500  casks 
Mauritius  have  sol.l  chiefly  at  Is  5d  per  proof  gallon. 

Cocoa. — The  moderate  quantity  of  Trinidad  brought  to  public  sale 
has  obtained  steady  rates,  aud  910  bags  about  two-thirds  sold.  Low  to 
good,  (>0n  to  70s ;  good  to  fine,  72s  6d  to  951 ;  and  small  Iota  very 
susperior  as  high  as  I20s.  H91  bags  Guaya<^uil  wore  bought  in. 
Privately  sales  at  478  to  63«.  Export  deliveries  have  increased, 
and  those  for  home  are  steady.  The  total  stock  is  still  considerably 
larger  than  at  the  corresponding  date  of  last  year. 

CoFFKK. — The  market  is  very  steady  at  last  week's  prices.  Sales 
have  bec^n  reported  on  native  Csylon  to  arrive  at  56s  (id  withuul,  and  at 
57s  uii7/t  guarant«e  of  quality.  427  bags  110  casks  by  auction  chiefly 
sold;  mixed  and  rather  small  berry  to  good,  06s  6d  to  5'Js;  bold  61s  6d 
to  623,  The  public  sales  of  plantation  have  been  small,  and  wont  off  at 
Ust  week's  quotations,  516  casks  79  barrels  267  bags  finding  buyers. 
Colory,  low  middling  to  good  middling,  65s  to  74a  ;  good  to  fine  bold, 
758  to  81s  6d.  Arrivals  during  the  past  fortnight  will  shortly  afford  a 
better  supply,  70  cases  1,038  bags  Enst  India  chiefly  mot  with 
buyers,  including  ilysore,  *c.,  at  76«  to  828.  is4t  bags  Guatemala 
partly  sold  at  oHs  to  61s;  colory.  668  to  688.  121  casks  511  bags  Porto 
Kico  were  takun  in  at  62s  to  678.  A  floating  cargo  of  St  Doiiungo  has 
sold  at  54s  for  tbe  Mediterranean,  two  of  Santos  for  the  continent  at  63s 
and  53«  3d  per  cwt,  and  one  of  Rio  at  49s  6d  per  cwt.  There  have 
been  farther  arrivals  from  Colombo,  and  the  total  stoi-k  hero  is 
about  3.000  tons  alwvc  that  of  last  year.  The  NetlerUnds  Trading 
Company  have  declared  124,100  liags  for  sale  on  the  22nd  iust. 

Tba.— There  have  been  further  arrivals,  nn.i  the  market  without 
animation.  Low  and  common  grades,  whicli  are  in  full  supply,  remain 
dull.  Medium  to  go,)d  steady.  3.899  pa.!kuge«  by  auction  went  nt 
abf>ut  former  rates  lr>r  Congou  and  a  slight  decline  U|)on  green.  A 
steady  busimsa  in  Indian  tea  by  priv«t»  contract,  flue  and  strong 
qualities  lioing  in  demand,  while  inferior  and  weak  are  diflL-ult  to  soil. 
The  sales  on  Tuo^.Uy  wont  flatly.  Asaam  C'om|i»iiy's  tea  mot  with  fair 
eomp«tition  at  full  ratas.  The  bulk  of  other  kinds  withdrawn,  but 
some  since  found  buyers  at  reduced  prices. 

Kick.  — The  speculative  deinsiid  last  psfcrrod  to  having  partly  sub- 
sided, the  market  is  rather  quist.  At  the  public  sales  u(  Uongal  9,456 
bogs  were  bonght  In  kbove  the  prtrions  tmu*.    A  few  hundred  bigs 
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1869.  186S. 

9660  ...  7560 

-630  ...  59:!0 

3i84rO  ...  18200 

a   very  limited  so.ile.     l,3Si 
A  few  lots  ^ood  sold  at  18 


1870. 
4550 
4720 

49300 


good  new  white  since  sold  at  12s  (id.  A  floating  cargo  of  Rangoon  at 
10s  Gd,  open  diurler.  400  tons  Bassein  at  10s  3d,  ex  ship.  200  tons  low- 
Bengal  at  93  3d  to  93  -IJd,  ex  shin.  On  the  spot  fine  Ballam  at  lOs  9d. 
Some  parcels  of  Rimgoon  at  lOs'  9d  to  lis,  and  fine  white  Bengal  at 
lis  9d  to  13ii  Gd;  also  some  Madras  at  9s  9d  to  10s  7|d  per  cwt. 
lMPor.T5  and  Dblivkkirs  of  Rick  to  Feb.  11,  with  Stocm  oa  h«D<l. 
1871.  "    "" 

I   iporu tons    14250     ... 

DillveriM 12280     ... 

v.vvit 65100    ... 

S.ioo. — Transactions  have  been  upon 
bags  Fm:ill  grain  were  chiefly  bought  in. 
per  cwt.     Bold  withdrawn. 

S.ifJO  Flour. — 700  bags  now  lauding  have  sold  at  15s  3d  per  cwt. 

T.'.i'iocv.— 1,385  bags  were  chiefly  taken  in.  A  portion  sold  at  2d 
to  2jd  per  lb  for  S-ingapore. 

PisAitL  Tai'I(k;a. — 121  bags  Singapore,  part  sold:  small.  17s  to  ISs; 
fine  white  medium.  lUs  (id  to  203.     Very  bold  talten  in  at  ISs  per  cwt. 

Si'icES.— The  public  sales  yesterday  went  off  flatly.  222  bags  white 
Singapore  part  sold  at  7gd  ta  7Jd  for  common  quality  ;  two  lots  fine, 
8Jd.  210  bags  lair  Penang  realised  7|d.  Black  is  a  shade  cheaper, 
with  sales  at  S^d  and  5|f  d.  546  bags  Penang,  by  auction,  part  sold  at 
5Jd  ti  5Jd.  Of  2,(J12  bags  Singapore,  a  portion  only  sold  at  o^d  to  6d, 
bales  Zanzibar  cloves,  about  one-third  part  sold  at  3d  ;  a  few  lots,  3^d  ; 
a  few  lots  good  Od  to  CJd.  There  is  now  a  limited  inquiry.  2,417 
Hue.  3^d  to  3j|d.  59  cases  brown  nutmegs  sold  at  rather  lower  r..tes, 
for  middling  qualities,  82  to  81's,  2s  5d  to  23  6d  ;  112  to  lOO's,  2s  2d  to 
2s  3d.  15  cases  mace  went  at  last  week's  prices,  and  chiefly  sold: 
middling  Peuang,3s  4d  to  3s  5d;  low  Singapore,  3s  to  33  2dp6rlb.  94  cases 
Cochin  ginger,  chiefly  wormy,  and  low  quality,  were  taken  or  withdrawn 
above  the  value.  GU  bags  African  withdrawn.  There  have  not  been 
auy  public  sales  of  Jamaica.  40  cases  cassia  buds  part  sold  at  8/  12s  6d. 
There  is  a  steady  demand  for  pimento,  and  2,124  bags,  by  auction, 
chiefly  sold  at  IJd  to  2^d  per  lb. 

Salti'ETre. — Prices  have  been  irregular.  The  sales  of  Bengal  by 
private  contract  amount  to  3,000  bags,  refraction  20?-  to  7J,  278  to  28s ; 
4^,  293  6d.     100  tons  reported  for  arrival  at  27s  6d  per  cwt. 

lufOitTS  aad  UBLlTSttiics  of  Saltpktre  to  Feb.  11,  with  Stoors  oq  hand. 
1871.  1870.  1869.  188S. 

Imported  , tons      1170    ...        960    ...        720    ...        980 

ToUil  delivered   1180    ...      1760    ...      1450    ...      1460 

Stock 2380    ...      4020    ...      3-WO     ...       7650 

Indigo. — The  periodical  sales  of  East  India  have  gone  off  with  fair 
spirit  at  the  previous  currency  to  Gd  per  lb  advance.  Low  qualities 
were  at  the  opening  depressed,  but  have  tince  been  in  partial  demand. 
Desirable  sorts  of  Kurpnth  met  with  spirited  competition  :  middling  to 
good  Bengal  also  found  ready  buyers.  Dry  leaf  JIadras  went  dsarer 
for  middling,  but  at  3d  to  4d  )ier  lb  decline  for  low  quality.  There 
were  8,563  chests  in  the  catalogues,  and  2,450  sold  to  yesterday. 

DaYSALTEar  Goous. — A  few  transactions  have  occurred  in  Gambier. 
On  the  spot  block  has  sold  at  ISs  fid,  and  153  9d  e:;  ship.  790  bales  by 
auction  were  disposed  of  at  15s  3d  to  ISs  td,  and  226  bales  cubes  at 
18s  to  18s  3d.  1,800  boxes  cutch  chiefly  sold  at  203  Gd  to  228  according 
to  quality,  and  privately  21s  accepted  for  good.  Bengal  turmeric  bought 
in  at  203  to  22s  per  ewt.  There  have  not  been  any  public  sales  of  Bengal 
safflower. 

SiiEi,i,-*.c. — 350  chests  by  auction  sold  at  full  prices.  Reddish  and 
lively  orange,  125s  to  127s  Gd :  fine  red  button,  1353  to  1373  Gd. 
Several  sales  privately,  chiefly  in  orange,  at  above  prices,  and  fine  DC 
ortini^e  at  7/  per  cwt. 

Metals. — The  markets  have  not  shown  any  return  of  activity.  No 
impi'ovement  can  bo  quoted  in  the  iron  trade.  Rails  in  steady  demand 
latter  being  2d  to  3d  per  lb  dearer  than  at  thd  last  sale.'i.  There  were 
and  que  ted  about  G/  10s  at  the  works.  Scotch  pig  iron  barely  supports  the 
advance,  but  not  much  business  passing.  To-day's  price  is  51b  lOjd  to 
52s  per  tjn  cash.  English  lead  meets  a  steady  demand.  Spelter  has 
been  dull.  S.Iesian  quoted  17/  15s  to  18/.  Business  done  for  arrival 
at  17/  lOs.  The  sales  reported  in  copper  are  chieflj' in  Chili,  ifcc, 
which  has  sold  freely  at  Go/  to  6G/.  Other  kinds,  including  English, 
are  very  firm.  Australian,  74/  to  75/.  Foreign  tin  attracts  compara- 
tively l.ttle  attention.  A  few  sales  have  been  made  at  lower  rates. 
Straits,  131/  to  132/;  afloat,  130/  to  130/  lOs  per  ton.  Quicksilver, 
11/  7s  Gd  per  bottle,  being  lower.  A  good  demand  prevails  for  tin 
plates. 

JoTE. — Transactiona  daring  this  week  have  been  moderate  in  extent 
and  chiefly  lor  arrival  .at  fully  last  week's  rates,  and  jute  yarns  are  rather 
higher  in  Dundee.  The  stock  at  this  port  is  remarkably  small — viz, 
1:.,3(;4  bale.<,  against  57,400  bales  year  and  86,500  bales  in  1869,  and 
prices  in  Calcutta  are  relatively  high. 

llEiir. — Business  has  been  done  in  Manila  privately  at  reduced  prices, 
and  the  jmblic  sales  on  Wednesday,  whicli  comprised  1,677  bales,  went 
off  at  considerable  decline,  varying  from  3/  to  5/  fi-om  the  late  highest 
point,  the  cummon  qualities  showing  the  greatest  depression.  About 
liKlf  the  above  cjuantity  was  withdrawn.  The  remainder  sold  as 
follows: — Brown  and  common,  41/  to  45/  IO3  ;  good  roping,  50/ lOs  to 
51/  IO3 ;  Boluzan,  52/  to  53/.  484  hales  Sunn,  &c.,  part  sold  at  15/  ISs 
to  18/  Ss.     Petersburg  quiet  at  34/ 10=  to  35/  per  ton  for  clean. 

Linseed. — The  market  continues  firm,  with  a  Btei^tly  demand. 
Calcutta,  Gls  to  Gls  Od,  afloat,  023 ;  Bombay,  023 ;  Black  oea,  afloat, 
G'.ts  Gd  to  6  Is  per  quarter. 

OiL.^Tho  market  for  olive  is  firm.  Gallipoli,  50/  to  50/  10s  ;  Moga- 
doro,  48/  lOs.  Common  fish  oils  remain  quiet.  Sperm  is  in  demand,  at 
84/  per  ton.  Lineeed  oil  dull,  at  31/  to  31/  os;  April  to  June,  32/  lOs. 
English  brown  rape,  45/  to  45/  IO3 ;  last  four  months,  45/,  paid.  Palm 
i»  inactive,  with  a  full  supply.  Lagos,  38/  10s,  and  the  lower  qualities 
down  to  32/.  The  market  for  cocoa-nut  has  been  without  auimalion,  and 
it  is  now  ^uiet.  Coylon  quoted  40/;  afloat,  40/  153  to  41a.  Cochin, 
45/  and  47/  per  ton  on  the  spot,  according  to  quality. 

Petrolei.m  — American  refined,  1»  ojd  to  la  6;|^d  per  gallon,  and  the 
market  quiet. 

TuRi'E.NTisB.— American,  37s ;  French,  863  9d  per  cwt. 

Tallow. — There  has  been  a  want  of  animation  in  the  market  during 
the  week,  with  price»  iu  favour  of  the  buyera.     The  tone  of  businesa 


was  quiet  this  morning.  Petersburg  on  the  spot 
to  448  Gd  ;  October  to  December,  453  Gd  to  45s  9d. 
to-day  are  smaller  than  for  some  time  past. 

pAitnevLAU  o»  Tallow— MundiT,  Feb.  13, 
1863. 
casks. 

St«okthI«<I«jr 32  801 

IJolivery  last  Wftk    1.737 

Ditto  from  l»t  Jtiui  59.064 

AriiT«d  last  week 809 

Ditto  from  iKt  June  73.334 

PriMofT.C 425  Od 

Prio«  of  Town 43<  9d 


and  to  June,  44s  3d 
The  public  sales  of 


IT,  Feb.  13, 

1871. 

1889. 

1870. 

1871. 

ctski. 

casks. 

ca»ks 

40,853     ... 

2.6700     . 

.     36,298 

1,832     ... 

1,702     . 

.       2  149 

70,879     ... 

66,035     . 

.    86.676 

310     ... 

1,466     . 
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90,879    ... 

63,668     . 

.    89.712 

45«  Bd     ... 

■IBs  3<1     . 

.    4os3d 

468  6d     ... 

4U.6d     . 

.    463  6d 

POSTSCRIPT.  Friday  Night. 

Si'GAR. — The  market  continues  inactive.  501  casks  West  India  have 
sold,  making  the  week's  business  1,703  casks.  2,250  bags  beet  sugar 
by  auction  wero  taken  in  at  32s  to  343  6d  for  grainy  yellow ;  840  oases 
Glucose  at  lOs;  600  bag3  soft  brown  Java  have  sold  pi-ivately 
at  19s. 

CoFFKE. — 4i3  casks  74  barrels  and  bags  plantation  Ceylon  by  auction 
obtained  steady  prices.  105  bags  rather  bold  mixed  Singapore  sold  at 
58s  Gd.  Further  businass  done  in  native  Ceylon  to  arrive  at  578 
par  cwt. 

Pepper. — Black  is  dull.  Business  has  been  done  in  Singapore  white 
at  7^d  por  lb. 

Dbyraltery  Goods. — 143  bales  Bengal  safflower  part  sold  at 
11/  7s  Gd  to  14/  53.  925  bales  Gambia  bought  in :  block,  15s  9d  to  I63. 
2,370  boxes  Pegue  cutch  wer«  taken  in  at  22s  Od  per  cwt. 

Shellac. — Of  685  chests  by  auction,  about  450  sold.  Redilish  and 
second  orange  at  0/  to  6/  7s  6d,  including  native  orange ;  good  Garnet, 
6/ to  0/ 2s  6d. 

Safflower. — 143  bales  Bengal  by  auction  part  sold  at  11/  7s  6d  to 
14/  5s  per  cwt. 

Oil. — 35  tuns  colonial  sperm  sold  at  84/  to  84/  5s.  479  casks  palm 
partly  found  buyers  at  33/  to  38/  15s.  95  casks  cocoa-nut  sold  at 
44s  3d  for  Cejlon,  and  Sydney  33s  6d  to  369  Od  per  cwt. 

Tallow. — Town  reduced  to  458.  Petersburg  declined  to  443  3d 
and  453  6d  last  three  months.  1,000  casks  Australian  by  auction 
went  rather  lower,  and  750  casks  sold  ;  mutton,  42s  to  433  9d  ;  beef, 
35s  6d  to  42s  Od.  249  casks  South  American  were  chiefly  taken  iu.  A 
few  lot8  sold  at  40s  to  42s  per  ewt. 

ADDITIONAL  NOTICES. 
Refined  Sugar. — The  home  market  is  easier  this  week,  and  medium 
Titlers  have  been   sold  at   483.     Dutch  crushed   continues  steady,  sales 
have  been  made   for   first  marks   at  39a   f.o.b.  Holland   and  shipped  to 
London  for  JIarch  at  373  Gd  f.o.b.  Holland. 

Engush  Wool. — Not  quite  so  much  demand  for  English  wool,  but 
without  any  change  in  prices. 

Colonial  Wool. — The  public  sales  continu*  well  attended,  prices  very 
firm. 

Flax. — Market  firm. 

Hemp. — Market  very  dull,  and  no  sales  to  report  during  the 
week. 

Silk. — Market  quiet.     Pi  ices  unaltered.     Holders  firm. 
Seeds  — The   seed   trade   rules  quiet,  with  rather  mors  inquiry  for 
whice  mustard  and  canary. 

Tobacco. — The  market  continues  very  quiet,  and  there  is  very  little 
demand  for  American  tobai  co,  either  for  home  trade  or  export  pur- 
poses. Prices  continue  without  alteration.  There  has  been  more 
inquiry  for  cigar  tabacco,  and  good  growths  suitable  for  substitutea  are 
in  demand,  for  which  full  prices  are  obtained. 

Leather. — The  transactions  in  leather  were  again  restricted  on 
Tuesday  at  Leadenhall  for  want  of  supplios,  tho  articles  most  scarce 
and  iu  demand  being  light  crop  hides, light  Engh.sh  butts,  light  common 
dressing  hides,  shaved  hides,  bellies.  hip.=!,  calf  skins,  and  horse  hides. 
Prices  of  all  goods  were  well  supported,  and  for  bellies  and  calf  skins 
rather  higher  rates  were  obtained. 

Metals. — The  business  of  the  week  has  again  been  limited.    Copper 
is  very  firm  in  prices  of  all  kinds,    although  the  transactions  are  few. 
Iron    is   steady.      Tin   is    rather   easier  to    buy.      Spelter    is    in   fair 
demand.     Load  is  well  maintaineil.     Tin  plates  are  in  good  demand. 
Tallow. — Official  market  letter  issued  this  evening : — 

a    d 

Town  tallow  45    0 

r«t  by  ditto  2    1 

Yellow  Russian    itto 45    9 

Melted  stuff   33    6 

Rough  stuff    17    0 

UreaVfS  19    0 

Uood  dregs 6    0 

linpoits  for  trie  w«ck,  513  casks. 

PROVISIONS. 
The  flat  market  of  tho  past  week  has  been  followed  by  a  further  re- 
duction of  Is  per  cwt  in  bacon  :  prime  sizeable  Waterford,  Gls  f.o.b. ; 
heavy,  Ss  less ;  Cork  and  Limerick,  023,  landed ;  Hambro,  S83. 
Fine  butter  scarcer  than  our  last.  A  small  parcel  of  French  arrived  on 
Wednesday,  and  was  soon  sold  at  long  prices.  No  arrival  of  FrieslanJ, 
in  consequence  of  the  frost  in  Holland.  Fine  quality,  free  from  fish, 
very  rare,  and  worth  168s.     Hams,  no  change  iu  value. 


METROPOLITAN  CATTLE  MARKET. 

Monday.  Feb.  13. — The  total  imports  of  foreign  stock  into  London 
last  week  am(janted  to  6,149  head.  In  the  corresponding  week  in  1870 
w»  received  4,397;  in  1869,  3,793;  in  1868,  893;  and  in  1867 
8,425  head. 

There  were  short  aupjsliea  of  both  beef  and  mutton  on  sale  here  to-day, 
and  though  there  waa  a  fair  proportion  of  good  animals  on  offer,  a  large 
number  of  tho  beasts  was  in  rough  condition.  Notrwithstandrng  the 
limited  arrivals,  no  change  took  place  in  the  quotations,  which  remain 
as  current  on  Monday  last — namely  53  8d  to  Ss  lOd  for  prime  Scotch 
heifere.  Good  Norfolk  fed  beasts  sold  at  Ss  to  5a  8d  per  8  lbs.  The 
number  of  sheep  in  the  pens  wua  amall,  but   fully  equal  to  the  demand 
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■which  ruled  far  from  active.  The  best  Down  and  h.ilf-bred  wethers 
sold  at  5s  lOd  to  6s  per  S  lbs.  There  were  about  300  lambs  on  sale,  which 
changed  hands  at  about  Is  per  lb.     Calyea  were  dull  and  drooping  in 

Tala*. 

Surruis  ox  Sals 

Feb.  14.  1S70.  Feb.  13,  1971. 

BeMli...... 2,S73  2,4«0 

SnMp  ~ IS-IW  12.740 

Calrrt 19  -  95 

Pin 60  100 


METROPOLITAN'  ME.*.T  MARKET. 
Per  8  lb«  by  the  carcase. 
•    d        Id 


:  iB'erlor  beef    S    4  to  4  0 

I  Middling  ditto 4    0        4  6 

j  Prime  larite  dittv    4    6        4  10 

Prime  SAall  di'.U)    4  10        5  0 

!  Teal   - 6    0        6  4 


Inferior  mutton  3 

Middliig  ditto „._.„.....  4 

Prime  dittu  •*.•.  4 

Laree  pork  .., 3 

Snail  pork  „....».»..  4 


d  s 

4  to  4 

0  4 

8  i 

4  4 

8  6 


HOP  JIARKET. 
BoBOroH.  Friday,  Feb.  17. — The  hop  market  continues  to  exhibit 
much  firuiness.  A  fair  amount  of  buaineas  is  passing,  and  prices  are 
well  maintained,  more  especially  for  choice  qualities,  which,  owinjj  to 
their  scarcity,  realise  on  some  occasions  a  slight  improvement.  Mid 
and  Fjiit  Kent,  40s  to  UOs ;  Weald  of  Kent,  408  to  753 ;  Sussex,  353 
to  708  ;  Farabun  and  country,  'os  to  112s ;  olds,  203  to  50s  per  cwt. 


POTATO  MARKETS. 
BoRODGB  A^D  Si'rrALFiEi.DS.  Friday,   Feb.  17. — These    markets  are 
■gain  well  supplied  with  potatoes.     The  demand  has  been  inactive,  at 
about  late  rates.    English  regents,  703  to  !>03 ;  Scotch  regents,  703  to 
80b  ;  and  rocks,  COs  to  703  per  ton. 


LIVEEPOOL    MARKETS. 


WOOL, 
(rnoic  ou*  ow!i  coaiir.sroir>t!>T.) 
Feidat.  Feb.    17. — There  ia  fair  inquiry,  but  as  our  market  offers 
Tery  little  choice  of  useful  kinds  of  foreign,   transactions  are  limited, 
and  holders  very  &rm  in  their  demands. 


CORN, 
fmow  orv  ow!i  coKHaspONPKirT.v 
Friday,  Feb.  1 7. — At  this  market  to-day  there  wag  a  fair  attendance. 
Wheat   was   (tow,   at   2d  decline,  though   there  were  only  few  sellers. 
Flour  6d  lower.     Indian  com,  35s  9d  wanted. 

WAKEnn.!),  Friday,  Feb.  17. — Trade  for  wheat  was  quiet  at  this 
market  to-day,  but  prices  are  not  lower.  Barley  was  scarce,  and  Is 
dearer.  Other  sorU  were  tmaltered  in  value.  Beans  and  other  article! 
leil  at  late  rates. 


TcKiDAT,  February  14. 

BANKRUPTS. 
Brian  Edwin  Abery.  London  lane,  Hackney,  builder. 
William  Westlake,  late  of  Stroud,  Gloucestfrsbire,  ttiilor. 
Rev.  Kdward  Francis  Browne,  Wrexham,  Denbighshire,  Roman  Catholic 

priest. 
Henry  Hardistry,  Middleton,  Lancashiie,  leather  dresser. 
William  Ilugbcs,  Gre.it  Yarmouth,  tailor. 
John  BroRn  Morris  Gainsborough,  grocer. 
Hammond  Parker,  Huddersfleld,  joiner. 
William  Brook  Smith,  Huddersfleld.  gentleman. 

SCOTCH    SEQUESTRATION'S. 
John  Baxter,  Chjyston,  spirit  morchant. 
William  Cochrane  Murray.  Edinburgh. 
William  Clark,  Easter  Golford,  Nairnshire,  farmer. 
WalUr  Muir  and  David  Mnir,  Glasgow,  contractors. 
Sarah  M'Ewao,  Port  Glasgow,  spirit  dealer. 
James  Yule,  Maryburgb,  near  Dingwall,  merchant. 

THE  GAZETTE  OF  LAST  lilGlIT. 
\  __,_.  BANKRUPTS. 

I  Fradariek  Samoal  Harvey,  Henry  street  East,  St  John's  Wood,  stationer 
I      and  printer. 

;  Spanesr  Xajlor  Dickson,  Great  Wiuohaster  street  buildings.  Old  Broad 
I      strssl,  merchant. 
I  WUliam  WestUke.  Stroud,  Uilor. 

I  CbariM  Taylor,  John  strait.  Upper  Holloway,  contractor. 
I  Josaph  Underwood,  Wilmington  street,  Clerkenwell.  engine  turner. 
!  John  B.  Stojpaon,  Bish-pagato  street  Within,  ship  owner  or  ship  agent. 
I  Uaonce  Cowper,  Parliament  street,  York,  innkeeper. 
j  Usotge  Wever,  Sbaffield,  cooper. 
I  Samuel  Shaw,  Melkleburst,  ootton  spinner. 

James  Ksrr  and  William  Henry  Glynn,  Knowsley  buildings,  TIthebam 
I      street,  Liverpool,  ctton  brokers. 

O-rp,  Hardy  Session,  road,  Kirkdal^  near  Liverpool,  builder. 

\'.       .Mi   BromUy.    Sooth  parade,  MancbesUr,   yam  and   commistion 

•',  ■  laylord  street,  Hereford,  butcher. 

^^""^••tw,  turnpike  gate  keeper. 
!'  ■  ■  'treet,  Derby,  widow. 

'■'  sek,  builder. 

T,  mitrher. 

■  CloTeland  street.  Middlaaborongb,  tsilor. 
,  ....;. ace,  S...!>i.  ^..i-i  .    '     .  and  shoe  dealer. 
■■-      '.ebbie,  Market pUce.S  and  shoe  dealer. 

SCOTCH  UN 

,  George  Pitkcthly  Smith,  Windsor  Cottage,  Dollar,  brick  and  til*  maker. 


STATE3SIENT 

Of  Imports,  Extorts,  and  Home  Comumpti.m  of  the  following  arliolea  in  the  6 
weeks  en.liog  Feb  11.  1371,  showing  the  Stoclc  on  Feb.  11,  compared  with 
the  correspondiuj{  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 
%•  Of  those  articles  duly  free,  the  deliveries  for  Exportation  are  Incladed  nnder 
the  bead  Home  Consumption, 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British       ;- 
Plnntatlon,  { 


Ihportkd. 


1870 


West  India.; 

Mauritius  ... 
Ben-'aliPj-J 
Madras  I 

Total  B.P., 


tons 

3773 

1791 

482 

1231 


7277 


Foreiim. 

Siam,  &c 

Cuba  &  lav. 

Braiil     

P.  R  CO,  Jk- 
Beetroot.. 


Total  Frgn 
Grand  Total 


3464 
360 
312 


10274 


1871 


tons 

6287 

405 

185 

1443 


7320 


ESVOBTED. 


1870    I     1871 


tons 
39 
234 
163 
27 


Home  Consump. 


1870 


tons 

6883 

697 

1273 

1465 


463 


1165 

'"33 

253 
3185 


173 
239 


625 
318 


9302 


1871 


tons 

102;U 
1001 
1263 

747 


StOCK. 


1870 


tons 
7160 
3797 
4t»3 
8419 


1324t  \     23860 


4254 
928 
151 
966 

6030 


2989 
911 


983 
4640 


34787 
8800 
455 
1604 
S059 


676  ;  11329    9621   48685 


17551  •     la25-l  I 


14.-i9   20631  I  22865  1  72554 


1871 


tons 
8097 
1619 
63:w 
9039 


24035 


25223 

2101 

285 

2091 

3190 


33083 


MOLASSF.a. 


lurosTRD. 


West  India.. 
Foreign 


tons 
464 
99 


ToUl  ... 
MELADO... 


tons 
414 
60 


ExPt>ETKI>. 


tons 
41 
10 


471  1 


61 


Hoke  Consump. 


tons 
713 
23 


736 


tons 
766 
45 


Stock. 


tons 
3807 
811 


8S 


tons 
2M2 
2370 


4913 


ItU^f. 


West  Indis. 
East  India.. 
Foreign  


Tatted    

ToUl  .. 


lurosTED. 


;tCxp(>urBi>  &  DR' 

ILIVKUKI)  70  Vai.  Hohe  CossnHr. 


gals 
182970 
32«)5 
11070 

140085 


gals 

298170 

85016 

6070 

1478,15 


Bnls 
81(450 
21)00 
10575 


gills 

Utl>t5 

11325 

6716 


Exported. 
119115  I     88830 


jrnls 
271035 
4230 
405 

23130 


gals 
300736 
11015 
2026 


Stock. 


gals 

142S030 

1401.30 

163540 


26335  I  207B90 


gals 

1529010 

319275 

136125 

245676 


367930     5:17390      24:)4U)  |  278016      298S90     339110    1929690    2229985 
COCOA. 


Ihpoeted. 

Exported. 

Home  Cokauhp. 

Stock. 

B.Plantatlon 
Foreign 

cwts         cwts 
423          2818 
2904         39D4 

cwts     1    cwts 
237  \      (iin 
1?«9  1      20+1 

cwts 

6«.)2 
709 

cwts 
8308 
1050 

cwts 

12192 

24042 

cwts 

219S9 

29509 

Total  ... 

3417         6722 

2(K)6  !       2664 

7341 

7.368 

36234  1    51493 

COFFEE. 


West  India.. 

Ceylon    

East  India... 

Mocha    

Braill 

tons 
100 
2752 
276 

"239 
12 

tons 
107 
2330 
679 
39 
1010 
34) 

ions 

31 

2018 

6;)9 

17 

1169 

232 

tuns 
70 
1104 
393 
6 
815 
412 

tons 
129 
1227 
631 
11 
40 
232 

tons 

46 

1.367 

647 

26 

9 

271 

tons 

260 

13600 

3249 

80 

2061 

1560 

tons 
1.399 

13830 
3830 
373 
1833 
2318 

Other  Forgn. 

Total  ... 

S378 

4308  1       4617 

2804  '       2170 

2269 

20603 

23583 

BICE 

4647 

14MH  t 

1          JA91 

12S83 

„._:ii__ 

PEPFEa 


While 

tons 
68 
1214 

tons 
43 
1199 

tons 

tana 

tons 
121 
RDO 

tons 
126 
626 

tons 
718 
1448 

tons 
689 

lias 

Black 

"... 

NUTMEGS. 
CAS.  LIG... 
CIMNAM'N. 

Pkga 

29» 

491 

4731 

Vkgs 

387 
623 
1236 

fkss 

Pk«a 

S30 
1773 

pkgs 
218 
939 

nil 

pkga 

2863 
16780 

pkgs 
1671 
4166 

vaaa 

PIMEMTO.. 

bag. 
1067 

'■??5o 

iMga 

bags 

tags 

I8» 

bais 

I8W 

^ 

bags 
_330M 

RAW  MATCRIALS,  DTES  TUFFS,  \a. 


serous 

4196 

cheats 

LAC  DYE...I       467 

tons 

1667 

S64 


COCHDn... 


LOGWOOD 
rUBTIC    ... 


stiruna 
4468 

chests 

3711 

tons 

460 

738 


ieroiui     leroiii 


cheats 


chests 


setons 

3343 

chests 

662 

tons 

2336 

11« 


soritiiR 

4630 

cheats 

331 

tuns 

727 

106 


■trons 
10686 
chests 
4III1 
tens 
4641 
ISM 


■•runs 
l^Ml 
rli'Sts 

flUDD 

Ions 

mil 

IIIM 


INDIGO. 


East  ladla.. 
Spanish  ..„.. 

chests 

1647 

serous 

ehasU 

not 

seroni 

chests 
serons 

ehmu 
serons 

cheau 
3367 

serons 
1000 

chasu 

3340 

serons 

871 

chests 

l(i»37 

serons 

Him 

cherts 
I«7M 

wniiis 
7379 

BALTPETBX. 


Mllrau 

Nilrai* 


lie     ofl 

tass    ... 
lleSodal 


961 


tons 
I17( 
IDM 


tons 
17«1 


tons 
1181 


tons 
40M 


tons 
1383 
1947 


COTTON. 

E.  In4U,  ke 

Liverpool,  1 

aU  kinds; 

kales 

wut 

373633 

bslsa 

16111 

604000 

biJes 
•0216 

hales 
42460 

bales 

aaM 

811«40 

uaias 

14m 
latsw 

"Kslis- 

atos 

SSMM 

Ibslas 
67190 

tioiso 

Total  ... 

411608; 

•10101 

«011« 

«t4M 

s«we4 

347183 

4360e» 

677789 

216 
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COMMERCIAL  TIMES. 

WEEKLT  PRICE  CURRENT. 

|f5l*The  prices  in  the  following  list  are 
sarefnily  revi.-ie(l  every  Friday  afternoon 
Dy  an  eminent  bouse  in  each  department. 


LONDON,  Friday  Evening. 

Ashes— dntv  free                s    d      s  d 

First,  sort  Pot,  U.S.  powt    0    0      0  0 

Montreal 31    9    32  0 

First  sort  Pearl,  V.S 0    0      0  0 

Montreal 32    9    83  0 

Cocoa — duty  Id  per  lb 

W.  I.— Trinidad..percwt  48    0  120  0 

Grenada 47    C    60  0 

Guayaquil  45    0    54  0 

Brazil— Para 48    0    55  0 

Bahia  39    0    41  0 

Coffee— duty  3d  per  lb 
Jamaica,  ^ood  middling  to 

fine percwt?G    0  110  0 

ne  ordinary  to  mid 58    0    75  0 

0 

0 


Mocha,  ungarbled '5    0  85 

good  to  fine 90  0  lio 

Ceylon,    native,   fine  ord. 

and  bold 58  0  64  0 

pood  oidinsry   56  0  57  6 

plantation,  goo'd  ord.  to 

fine  fine  ordinary  ...  56  0  61  6 

low  middling 62  6  64  6 

middling  to  fine 65  6  86  0 

Java,  &c.,  low  ordinary  ...  42  0  45  0 

ord.  to  good  ord 47  0  55  0 

fine  ordinar>' f  6  0  64  0 

Neilghcrrv  and  Tellicherry  56  0  SO  0 

Mysore,  plantation  70  0  98  0 

Mysore  &  Malabar,  native  54  0  64  0 
Brazil,  washed,  fine  ord.  to 

low  middling 57  0  70  0 

fine  and  fine  fine  ord 55  6  59  0 

good  ordinary   58  6  54  6 

ordinary  48  0  62  0 

Costa  Rica  and  Guatamela, 

gd,  ord.  to  fine  fine  ord.  59  0  65  0 

middling  to  fine 66  0  76  0 

Cuba.  Porto  Rica,  &c 58  0  78  0 

Drugs  and  Dyes— duty  free 

Aloes,  Barl)adoes...p  cwi  60  0  122  6 

Argol,  Bologna 0  0  0  0 

Bark,  Pcnivian,  pale.plb    13  2  8 

Quercitron per  c^vt    6  6  0  0 

Camphor,  unrefined 68  0  70  0 

Castol  oil,  good  pnle.p  lb    0  4$    0  5 

SE.aron 40  0  42  0 

CocnisE,\i. 

Teneriffe  per  lb    2  5  3  7 

Mexican 2  5  2  S 

Lac  Dve— Good  to  fine..    2  2  2  4 

TtlBSIEKIC 

Bengal  percw    20  0  20 


0    0 

0    0 

22    6 


4  15 

5  o 
0  0 
OsOd 


P 
36 
S2 


Madras 0 

China   0  0 

Tekra  Japonica,  Cutch  20  G 

Gambler 15  6 

Dyewoods — duty  free     £  a 

Brazil  Wood  ...per  ton  70  0 

FrsTic,  Cuba 0  0 

Jamaica  0  0 

Logwood,  Campeachy...    0  0 

Jamaica  4  2 

Red  Sauitdeks  5  0 

Sapan  Wood 0  0 

EgETS-French  120    Os  Od 

Fruit — Ccreants,  duty  78  percwt 

Patras 32  0    S( 

Vostizza 33  0    42 

Island 0  0 

Gulf 32  0 

Provincial .,  31  0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p    0  0 

Plums,  duty  78  per  cwt 

French,  bottled 0  0 

German    0  0 

Raisins,  duty  78  per  cwt 

Valencia,  new 31  0    45    0 

Muscatel S2  0    80    0 

Smyrna,rcdiChesme  29  0    33    0 

Sultana 46 

Okanges  s 

81  Michael,  l8t  quality, 

Flat  box 16 

Do.  2nd  quality 8 

Valencia  13 

Lisbon  &  St  Ubes, }  ch    0 
Sicily per  box    6 

LEMONS 

Messina per  case  19 

Barcelona  nuts...per  bag  32 

Spanish  nuts p  br  30 

Brazil  nuts 39 

Cokernuts per  100  19    0    21 

Flax— duty  free  £    a     £ 

RigaK  ....per  ton    0    0     0 

—    W  r  P  K 68    0      " 


0    0 


0    0 
0 


55  0 

s  d 

20  0 

9  6 

16  0 


24     H 
32     6 


St  Petersburg,  12-bead...  53    0    54    0 


9-head...  44    0 
Egyptian,  govt  dressed...    0    0 


45  0 
0  0 
0    tt 


—      native  ditto ...    0    ^> 
llemp — duty  free 

St  Ptrsbg,  clean,  perton  34  10  0  0 

outshot 31  10  32  0 

hall-clean 29    0  29  10 

Riga,  Rhine ..,  36    0  0  0 

Maiiiiia 54  10  05  0 

East  ludian  Suuu  ...,^..  15    0  21  0 

China  grass. 0    0  0    0 

Jult 13    0  2110 

reiectlons 15    0  16  0 

caitings  la    0  12  10 

Coir— Vara,  good  ds  Sue  36    0  60  C 

ord.  to  fair la  lo  33  0 

fibre „  29    0  36  0 

rope   28    0  30  10 

!uak -.......„„  SO    0  0  0 


Hides— Ox  A  Cow,  pr  lb 
B.  A.  a^dM.  Vid.  dry 
Do&  R.  Grande,  saltd 

Brazil,  dry   

Drysalted 

Drysalted  Mauritius  ... 

Rio,  dry  Rio  Grande  ... 

West  Coast  hides   

Cape,  salted 

Australian 

New  York 

fclast  India 

Kips,  FCnssia 

S.  America  Horse,p  hide 

Indigo — duty  free 

Bengal per  lb 

Oude  

Madras  » 

Knrpah - 

Manilla 

Leather— per  lb 

Crop  hides...30to46  lbs 


■    d 

0    7 
0    5i 
0    8 
0 
0 

n 

0 
0 
0 
0 
0 


0  n 

0    9i 


0     8      0  11 
0    13    0 


do       ...^.^O 

English  Butts  16 

do  28 

Foreign  Butts  16 

do  28 

Calf  Skins 28 

do  40 

do  80 

Dressing  Hides 

Shaved       do      

Horse  Hides,  English... 

do    Spanish,  perhide 

Kips,  Petersburg,  pr  lb 

do    East  India 


u 


25 
60 
35 
GO 
100 


2 
0 
0 

1 
1 
1 
1    6 

1  2i 
1  H 
1  10 
1     9 


9     9 
7     6 

7  10 

8  0 
0    0 


1    4 

1  7 
31  1  10 
6  2  4 
24     1     8 

1     8 


0    8      1  10 


Metals — CoppEK  pr  ton  £  a     £    i 

Sheafing,  bolts,  Ac.  77  0    78    0 

Bottoms 79  0 

Old 66  0 

Tough  cake 73  D 

Best  select 74  0 

Iron,  per  ton  £  8 

Bars,  &c,  British 7  " 


Nail  rods  7  10 


5 

0 

0 

0 

0    0 

0    0 

14  10 

0    0 

18     6 


Hoops 8  10 

Sheets    9    0 

Pig,  No.  1,  Wales  ..      3  10 

Bars   6    0 

Rails  6    0 

Pig,  No.  1,  Clyde 2  12      2  15 

Swedish 10    0      0    0 

Lead,  per  ton — Eng.pig  IS    0    18 

sheet  18  15      0 

red  lead 19  10      0 

white  do 26     0      0 

patent  shot   22    0 

Spanish  pig 17  10 

Steel,  Swedish  in  kegs  14    0 
in  faggots 16     0 

Spelter,  for  per  ton  ...  18    0 

Tin 
English  blocks,  p  tonlSS    0      0    0 

bars  in  barrels 136    0      0    0 

Refined 138    0      0     0 

Banca 133    0      0    0 

Straits   132    0      0    0 

Tin  Plates,  per  box        B    d     8      d 

Charcoal,  I  C    2S    0    29    0 

Coke,         I  C    24    6    26    6 

Oils— Fish—  £     8      JE      8 

Sperm  nertun  84    0      0    0 

Head  matter 0    0      0    0 

South  Sea 36    0      0    0 

Seal,  pale  37    0      0    C 

Cod D5  10    36    0 

East  India J9    0    29  10 

Ol!ve,Galllpoli 50    0    60  10 

Sicily 49    0      0     0 

Palm per  ton  38  10      0    0 

Cocoa-nut 40    0    47    0 

Raneseod,  pale  (foreign)  60    0      0    0 

Linseed 31    0      0    0 

Docakes  (Eng.)pton  12    0      0    0 

Foreign 10    0    II    5 

Rape,  do   6  15      6  10 

Petroleum— per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    l85id    ls6Jd 

Provisions— duty  free 
Butter— Waterford?cwtl44 8  0dl508  Od 

Carlow  140    0  150    0 

Cork,  4ths,  new  132    0  138    0 

Limerick  118    0  128    0 

Friesland  fresh   164    0  156    0 

American  new 90    0  116    0 

Jersey    0    0      0    0 

Bacon,  singed — ^Waterf.  62    0    66    0 

Hamburg 65    0    58    0 

Hams— York    88    0    96    0 

Irish   92    0  108    0 

Lard— Watcrf ord  it  Li- 
merick bladder 76    0    82    0 

Cork  and  Belfast  do..  74  0  78  0 
Firkin  and  keg  Irish..  70  0  72  0 
American  &  Canadian  66  0  0  0 
Cask    do  do       70    0      0    0 

Purk— Amer.  &  Can.  p.ljll5    0  120    0 
Beef— Amer.&  Can.  p.tclOO    0  140    0 

Cheese- Edam 62    0    72    0 

Gouda 66    0    60    0 

Canter  24    0    30    0 

American TO    0    76    0 

Rice— duty  free 

Carolina percwt    0    0      0    0 

Bengal,  white 10    0    14    0 

—      cargo 8    6    11    0 

Madras 9    9    10    6 

Arracan,  Kangoou,  ^c    9    0    11    6 

Java  I'J    0    15    0 

Sago— duty  4id  per  cwt 
Pearl percwt  17    0    19    6 

Saltpetre— 

Bengal per  cwt  28    0    SO  0 

Bom  bay  and  Madras  m«  25    0    28  0 

Englieta,  refined 32    6    33  0 

NlTSAll  oir  UouA 16    U    0  0 


Seeds--  I         s 

Caraway prcwt36    0    41)    0 

Canary per  qr  48    0    50    0 

Clover, red percwt  80    0  VO    0 

white  74    0    90    0 

Coriander    22     0     24     0 

Linseed,  foreign,  per  qr  57    0    60    0 

English    65    0    72    0 

Black  Sea   fi»    0      0    0 

Bombay  63    0      0    0 

Mustard,  br p  bush  14    0    16    0 

white    10    0    12    0 

Rape,  per  last  of  10  qr3.£45    0    47    0 
Silk — duty  free  s    d      s    d 

Surdah per  lb  23    6    26    0 

Cossimbuzar 16    0    24    C 

Gonatea  16    0    25     6 

Comercollv 16    6    23    0 

China,  Tsatlee  24    0    31    0 

Tavsaara 18    0    26    6 

Canton 12    0    22    0 

Raws- White  Novi 35    0     40     0 

Fossombrone 32    0    85    0 

Royals 27    0    32    0 

Milan  27    0    32    0 

Okganzines 

Piedmont,  22-24 33    0    39    0 

Do.        24-28 3!!     0    39    0 

Milan  .(s  Bergam  18-20  32    0    38    0 

Do.  22-24  32    0     38    0 

Do.  2-(-28  32    0    38    0 

Do.  28-32  32    0    38    0 

Trams— Milan,  22-24  ...  32    0    36    0 

Do.  24-28   ...  32    0    36    0 

Brdtias- Short  reel 33    6    41     0 

Persians 10    <    15    0 

Sploes — Pepper,  duty  free 

Malabar,  &c per  lb    0    6      0  ej 

Eastern  0    6i    0  OJ 

White  0    7i    I    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2      0  2| 
Cinnamon,  dutv  free 

Ceylon,  I,  2,  3    2    7       3     6 

Malabar  &  TeUichcrry    2    8      3    0 
Cassia   Lignea,   duty 

free per  cwtl05    0  108    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen    per  lb    0    4|    1    3 

Z,anzibar  and  Bourbon    0    3      0  3} 
Ginger,  dutyfree. 

E.  India,  com p  cwt  25    C    26    0 

Do  Cochin  &  Calicut  35    0  100    0 

African    30    0    31    0 

Ma(!1!,  duty  free. ..per  lb    2    9      3    8 
NuTMicGS,  duty  free  p  lb    1  11      4    0 
Spirits— Uum,  duty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond, 

16  to  25  O  P   2  10      3     0 

30  to  35    —    3    9       3  10 

fine  marks  4    0      4    6 

Dcmerara,        proof 2    1      2    2 

Leeward  Island  —  18      19 

East  India  — 16      16 

Foreign  — 14      16 

Brandy,  duty  lOs  6d  p  gal 

...   ,  ,  f  1S69 6     3      5    4 

Vintage  of  1 131,3 6    4      6    5 

1867 6    7      6     9 

.1866 7    6      9     0 

Geneva,  common 2    4      2    6 

Fine 3    0      8    2 

Comapirits, pfdatypaid...  12    3      0    0 
Spirits  f.o.b.    Exportation    2    0      2    2 

Malt  spirits,  duty  paid 12    0    14    0 

Sugar— Per  cwt — Duty  paid 

British  plantation —  Duty,  s     d      8     d 

grocery  yellow 5/3  34    6    38    0 

refining    4/,4/945/3  27    0    85    0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  34    6    88    0 
Iwtogdrefi  ...4/,4/9&5/5  27    0    35     0 
Mauritius,  crystalised — 

N08.  16  h  17 5/8  38    0    39    0 

13  M4 6/3  36    6     87     6 

10il2 —   33    6    35    6 

Syrups,Iwtogdyl.4/9&5/3  30    6    34    6 
lwtoflnebrown.4/«4/9  22    0    30    0 
Bengal.Benares,  low  to  fine 

white  6/3A6/8  35    6     39    0 

Date,lwtoflHeyl4/9Ji5/3  30    0    35    0 
very     low     to     line 

brown 4/&4/9  19    0    29    6 

Penang,  superior  yellow  to 

good  white 5/3*5/8  35     6    38    0 

lowto  fine  yellow.4/9&5/3  SO    6    35    0 
Iwto  lincbrowu...4/&4/9  18    6    30    0 
Madras — 

crystalised  whte  5/8  38    0    40    0 

low  tu  fine  yellow.  5/3  32    6    87    « 
Native,  low  brown  to  low 

yellow  4/JS4/9  19    6    26    0 

Jaggery    4/  18    6    22    0 

Slam  and  Ciilna,  low    to 

good  white 5/3J:6/S  36    0    38    6 

low  to  fine  yellow  and 

gicy  4/9i!i6/3  29    «    85    6 

brown  ii&M  19    0    2a    0 

Manilla,  clayed,conimou  to 

good    4/  25    S    26     6 

Muscovado  4/  21   0     23     0 

Java — 
low  to  good  white  ...  5/8  37   6    89    0 
low  to  tine  yellow  and 

grey  i/3  32    6    37    0 

Havaua,  while,  above  No. 

18 —     0    0      0    0 

aoretle,  Nos.  15  il  18.  6/8  37    6    39    6 

jcllow,  12  ii  14.  6/3  35    0    37    0 

—  lOiill.—    33    0    34    0 

brown  7  it    9...4/9  29     0    32     0 

Baiiia  «S^  Marolm,  low  grey 

to  good  white 6/3  31    0    37     0 

ljowtofiuebruwiL..4/&4/9  20    0    3U    0 
Pcruum,Paraiba,iVUaccio, 

low  to  good  white,  5/3  34    €    37    0 

yellow  4/9&5/3  30    0    34    0 

low  to  4ae  brown  4/,li4'9  22    0    29    6 
jjeetrooc  - —       u    0      u    0 


l8t  brand 
in  hhds 


Refine')— For  consu'npaon       d      s 

8  to  10  lb  10  ives 0    C      0     " 

12  to  14  lb  loaves  0    0      0    9 

Tillers,  22  to  24  lb 47    0    56    " 

Lumps,  45  Ih  4!     0      0    0 

Wet  crushed  40    0      0    0 

Pieces  35    0    40    0 

Bastard 0    0      0    0 

Treacle 14    0    17    C 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves   60    0      0     0 

I"  lb     do 49    0      0    0 

14 'b    do      0    0      0     0 

Tillers,  22  to  28  lb 48    0    5)    0 

Lumps,  40  to  45  lb 0    0      0    0 

Crushed   46    0      0    0 

Bastards 25    0     28     0 

Treacle '4    0    17    0 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  50    0      0    0 

101b    do     49    0      0    0 

Superfine  crushed 40    0      0    (1 

No.  1,  crushed    38    0      0    0 

No.  2 37    0      0    0 

Belgian  refined,  f.o.h.  at  Antwero 

4  and  3  Kilo  lo.ives 61    0      0    0 

Crushed,  1  38  0    fl 

Tallow— Duty  free 

Town  Tallow percwt    0    0      0    0 

St  Petersburg,  1st  y  C...  44    9      0    0 
Tar— Stockholm,  pr  brl...  19    0      0    0 

Archangel 18    0      0    0 

Tea— duty  6d  ^er  lb 

Congou 0    5      2    8 

Souchong.. 10      2    6 

Ning  Yon^  and  Oolong    0  10      2    3 

Flowery  Pekoe 0  10      3    8 

Orange  Pekoe 0    8      2    6 

Foo  Chow    10      2    6 

Caper,  Canton   0    6      2    4 

Foo  Chow   0    0      0    0 

Twankay,  common  0    6      0     8 

fair  to  good..... 0    0      0     0 

fine  to  Hyson  kind    ...    Oil      10 

Hyson,  skin 0  10      0  11 

Hyson 0    9      3    6 

Young  Hyson 0  U      2    8 

Imperial  0  10      3    4 

Gunpowder 0    6      12 

Japan  0  11      12 

Timber  — Timber     and 

Hewn  Wood — Dantzic 

&  Memol  fir., .per  load  50    0  100    U 

Riga  fir    65    0    75    0 

Swedish  fir 47    0    68    0 

Canada  red  pine    50    0    96     0 

—  yellowpine.large  80    0  100    C 

—  —        small  60    0    70     0 
N.Bmswk.&Can.Bd.pine  80    0    95     0 

Quebec  oak 115    0  125    0 

Baltic  oak  75    0  135    0 

African  oak    120    0  140    0 

Indian  teake  260    0  270    0 

Wainscot  logs  18  ft  each  45    0  105    0 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsg  stand  £10    0    12    0 

Swedish  8  10     11    0 

Ku««Ian   10  10    13    0 

Finland    7    0      8    0 

Canada  1st  pine 16    0    17  10 

—  2nd 11  10    13  10 

American  spruce  7    0      7  10 

Dantzic  deck,  each  128  0    23s  0 

Staves 

Baltic,  per  mllle £170    0  200    0 

Quebec,  per  standard  do.  70    C    72    0 

Tobacco— dy:i/pH)i:5pct  s  d  3  d 
Maryland,  per  lb,  bond  0  6  0  9 
Virginia  leaf 0    6^    0    8 

—  stript  0    7j    0101 

Kentucky  leaf 0    6      0  10 

—  stript    0    6i    0  10 

Negrohead  ...duty  4s  6d  1  1  2  6 
Columbian  If.  dy  3s  &5pc  0  6J  2  2 
Havana   16      6    0 

—  cigars,  bd  duty  58    6    0    22    0 
Turpentine— per  cwt 

American  Spirits,  wthcks  37    0      0    0 

French  do   36    9      0    0 

Rough 0    0      0    0 

Wool— English— Per  pack  of  240  lbs 
Fleeces  S.  Down  hogs.. .£13  10    X4    C 

Halt-bred  hogs  15  It    Iti    0 

Kent  lieeces   15    0    15  10 

S.  Dwn  ewes  &  wthrs  12  10    13    0 

Leicester^o 13    0    13  10 

Sorts— Clothing  picklck  16    0    16  10 

Prime  14  10    J  6    0 

Choice 13    0    14    0 

Super  12    0    12  10 

Ccmbiug— Wethr  mat  14  lo    15    0 

Picklock 12  10    13    0 

Common 11    0    11  IJ 

Hog  matching   16  10     17     0 

Picklock  matching...  12  I)    13    0 

Super  do     ...  U    0    U  10 

Colonial —  s    d     a     d 

Syduey.-Fleece  Alamb    0  10      1  10 

Scoured,  &c 1    0      1  lu 

Unwashed  0   4      u  7i 

Locks  and  pieces  ...    0    ^      10 

Slipe  and  skins  0    7       12 

P.Philip-Fleece&himb    0    1      1  10 

Scoured,  iltc 10      19 

Unwashed  0    6      0  10 

Locks  and  pieces  ...    u    8      13 
Adelade-Fleccedllamb    U     8      1     3 

ticoured,  &c 0  2 

buwaahexl 0     4^    0    i 

Locks  and  pieces   ..0    3      0    8 
V.D.Ld.-FleeceiStlamt)    0    9       1  10 

iScuurcd,  (tc 0  io       1     7 

Uuwashed  0    5     0     9 

Locks  and  piec;;8  ...    0  1 

Cape  ii.  Hope— Fleece 

anulaijib    0  11 

Scoured  Ac- o  16 

Uuwasce^....-.....    0    41     0    9 
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vak  iiiaaa*T  o»ii<mal  p&ioas  asi  airas. 


RAILWAYS. 

OBDIMiJtT  8«AltlS  Alio  StOCM. 


SS 


l-l.'-.".'- 


Bristol  and  Exeter 

a!e  :onian   

Do  Ordi  nary  New,  issud  at  £7 


a 


nnd  Belfast  J  Diiction  „ 

_!'    i.^-.  ij:>iidon 

.  14.>0  iGUsgow  and  South-Westero  ., 

.  )'"  'Great  Eaaura 

Ilo  East  X  glian  No.  2 , 

ireat  North  of  Scotland  , 

.rent  Northern 

U)  A)  A  r-cvesnouvd.  *til 
Do  Bf  6%t 
!)•  !•*>;!> 

i&WotrnCIrelnd) 
,  ConsolOrdinarj-' 
L  Yorkshire 


i  ha^  been  paid  B 


92 

87} 

aj 
3i 

"I 

119 

as} 

n 

20 
126 
133i 
130 


73J 
13.)t 


.  iirij:hion,  &  -S.  Coast... 
:.At^  &  Dover.  Arbitration 

.  and  Nonh-Western 

■.  and  South- Western, 
stcr,  ShetT„  A  Lincolnsb 
'^■-■n,  issued  at  £5<>  diact 

^Itli  "lolitan «. 

Do  l'r:<l.  f  D'fdrecvgnodiv) 
1),.  D.f  1  V'il8%i»pdtoPrf) 

i.ahle    

IUi.triit 

•t  St  John's  Woo.1 

127 

.irmingham  and  Derby...'  9S 

;;ril!»n  '  3ii 

;  .-h,  Prth.iDudtel  15 

1  Consols '147 

1  119 

H  I  lot 

hire 1  84 

-\Ve*.tern  Junction, 122 
-w,  ilo  Shares.... 


43} 
14i 
129} 

95 
47 

6<i 


ri,ion 


...I  60 

...I  65 

I  56 

,  :h 

'■  (.1  rtcvsnodiv)    114J 
-  pdtTPrf)'  1  42} 
4  Woking    12 

» 'l75 

Do  C „ I  ... 

U'atcrfonj  and  Central  Ireland!  ... 


Pcrrraz:TcB  .Sbakis  awd  Stocks. 


140 


■•:ter4%  , 

».  So.2 

iii-oN.  E,  .H%„ 

Aberdeen,  gua.  G%.... 


'     "rtlinary 

'  '-flnd  Arbroath... 

!"ed 

nigua.6% 

.  i;.x.  So.  no* 

■I"  Su.  z |103 

':% |lI9 

rntnn  4%  guaranteed..)  ... 

.  '„  Ext.  1846 ... 

xt.,IK(7 i   ... 

r    Val,  1817  ...1  ... 

l\  I  ... 

i;x.  4% 

ilU 

.  riili-oiu.  at  10%  pm... 
„    do       do    do 
<lo       a!  .'":,  pm  ... 
'■% 

■n't. 


....  ija 

!"!l42 
11)  104 

■•  ).r  ... 

.■••■.21  ... 

.  do  .._ ... 

•  *>    No.^i  ... 

•lo  1      . 

C.  P.)  ..,!._ 

■M-;tt   n:'."..   t  \- 


•iV  I    l>»  Haat  liartieiioal  , 


..I  M 


R.VILW.VYS. 
PaznKZKCs  Shakes  axd  Srocacs— Continued. 


Autho- 
rised 
Issue. 

£ 

ga 

i 

Name. 

Is 

685001 
752961 

20     all 

Stk  100 
10/    all 
10/   all 
10    all 
WW  all 
Slk  llKI 
Stk  100 
SUIOO 
Stk  100 

^fo^th  Staffordshire    

23 

i'-isia 

Do  annuities,  lOs 

DoTavktock  annuities,  10s... 
Do  axed  4i%   

9J 
23 

99 

4001X1 
491300 
503000/ 

South-Enstdj  11  (Kead.anB.l/OB  lid) 

Do  4i% „ 

D.>  fixed  ^%       

Taf  Vae,  No.  1  

175 

aiXHWOJ 

Waterford  *  Central  Ireland,6% 

PcncasKcs  SnAXBS  A  Stocu,  with  Ditidbxds  Cox- 
Ti-iaiN-r  ox  1HI  PaonTs  or  sacs  Sbfakatk  Yxak. 


■Stk  1100 
.Stkjloo 
■■•^tlJlDO 
StkllilO 
.Stk|lil0 

.Stk 
1  Stk 


7^Vfil* 
ni:«i7i 

517^)1)1(, 

112-.'r.' 
1241Hh 

3ltiu(m;|  Slk 
Slloi'iiiJ  Stk 

107.xV»if|  stk 
2«»*ii»ii  Stk 

572Mi.J'Ji^  Stk 
2«l<i'lii/!  Stk 
-ls2nr,.ii|  Stk 
21-<o:i«i;j  S'k 
3025i*)i  Stk 
12S2'"lj  6 
eS'UHloi^  Stk 
IMSKliU  Stk 
71()0<I<HJ  Stk 
941.»»U'  -^tl-i 
83ii*i7i)^  Slk 

l(i<il:i:l.'>I  Stk 
VKIC.Vil  Stk 

4-.!illL'-.(i|  stk 


-'l-.,.„l.r 

21.. -Mil 
3lkK»»ii 

S.1.N>.(1(I 


Caledonian,  4i%  guaranteed* 
Do  Scot.  Central,  min.  7  % 
Do  do  4}  %  irredeemable*  ... 
Do  4  %  convrtible,  issued  at  80 

Great  Eastern,  4i  %,  1861  ...| 

Do  4  %.  1862 ...; 

Do  6    %,  1862  

Do  New  6    %,  1883  

Do  do  5    %,  1864  ..  .. 

Orcot  Korthem,  6  %,  irredmble 

Do  Permanent  5  % 

Do  Koston  and  Sleaford,  -4}  % 
Great  W.etern— Consl.Pref.6% 
G.  N.  of  Scotland  5  %  Pref,18o9 

Do  H  %  pref,  A 

Do  44  %  pren,  B. 
Kent  Coast,  6  %  B 
Lane  &  York8.,New4i%  till  Jly'71 


London, Brighton, So.,  4i%,  1868  „ 


86} 

93 

92 

46 
115 

92 

92 
109 
110 


Do  do  4    %,  1860 

I'o  do  4i  %,  1861 

Do  do  H  %,  1863 

Do  do  5    %,  1886 

Do  No.  «  5    %,  1866 

Do  No.  7  6    %    

Lon.,  Chat.  &c.,  Arbitratn,  -tj  % 

London  and  North- Western  5  % 

ikjlOO       Do  Bedford  and  Cainhri.lge... 

Sik|l()0       DoShrewsbary  &  Welshpool 

>tk|U)0    London  &  South-Weslem,  4  % 

loik«HPoJ|  Stk  101)       Do  do  5    % 

47tk)0  10     10  Manch8ter,Shfr,&Unc.,6%186a 

300000*  Slk  100  Metropolitan,  5  %  

100000)  Stk  100       Do  New.  5  %   

16000l«M  St»  IfX)    Metropolitan  DistrlH,  5  %  C2 

WOOOO*  Stk  100  iMidland,  A  5  %  preferince 112 

6000(X)I  Stk  100  ;     Do        B  6  %  preference 112 

...       I  Stk  100  !     Do         C  5  %  112 

Stk  100        Do        D6%  112 

Do  6%  optl.  to  convert  into  old 

stock  August  31,  1872  ...'  26J 
Do6%opt.tocon.AugJl,1873'  19 
X7500OI  Stk, 100    North  British,  E.i  G,  No.  1,  6%*  106 

896820/  8tk|100  I     Do  £10  guaranteed,  1861  'lol 

Do  Edin.,  P.,  ft  D.,  2nd,4%...i  82 
Do  Edinb.&Ola8.,No.  2,  5  '.'(>•  106 
Do  North  British,  6%.  lsi!2...'lill 
Dt>E.<inb.&Gla8,  Nu.a,  5  %•  Idl 
,    Do  h  din.  *  Olas,  Ordy,  H  %    66 
immool  Stk  100  North-Easlem,  4i  %  rcdeemb'eloj 
635flOO»  Slk  101)  ,     Do  St'cklon  4  Darl,  Class  D*  Pio 
25130(XM!  Stk  loo       ~    ^  " 


145 


106i 


ej 


1252271  22  i  22 
1260001  1«     16 


5300001  Stk400 
•104209/'  Stk  1(X) 
360<«X1/  Slk  100 
657ll<«i/  Stk, 100 
240.5669/  Stk, 100  ! 


1666661 

700000/ 
6050)0/ 


6  I  2 
Stk  100 
StkllilO 


Do  5  %  107 

Do  Now  6/  shs  5  %  Con  Jan.'76     34 
"Jtrih  London,  H  %  (max  6  %)  106 

North  Staflbrdehiro,  6  %  

Rhv  inncy,  6  %,  1864 108 

.•!0uth-Kastern,  44%,  1859,  No.  2   9B 
Do  -tj  %   1862.  No.3    ... 

Do  5  %.  1.S61  102 

Do  6  'lb  Charing  Cross,  1803...  101 

Do  6  %  1861 102 

Viclnriii«ilalii)iii^Plmlko,4i%    ... 

•  Failure  vt  full  dividends  in  any  given  4-yesr  not  to  be 
made  gomi  oat  of  the  proDts  of  any  subseqaent  i-year. 


2i:ti)i«ii;  .Stk 
SPikmii.:  Stk 
12liik«»i/J  Stk 
SKl.Xi/'  Stk 

7f««Mi/  Stk 
2^)'.2Ji/  Slk 
e-tnnmi/  stklliio 


LnuLiAiU)  AT  Fixip  Bekt  a 


«      1  Name.  I    „J^"«l';e       il 

&   ,  2  I    Companies.    —  i, 

Stk  100   Birkenhead  L.4N.W.40  W  92 

100  !  all       Do  44  %  Pre/ 1     Do  102 

StkilOO   Buckinghamshire   iLon.  *  N.-W...   96 

8tk,II)0  tCkester  aid  Holyhead  ...I     Do  I. 

•tklooi     Do  64%    i     Do  I 

Slk'llkt       Do  6%  I     Do   '  .". 

Stk  100  jClydexlale,  gumantod...  CaMonlan    ...    ... 

StkllflO  Colehestrr.  Stour  Valley  E.  Cn.  4  O.  E'    . 
H.i,  1,..    i,...,.i..  i'.-th.&Ab.rdJ.Cale.lonl»n   ...'  70* 

IM D< I  ... 

-•«  l*r*feren«et     !>,   

" "  I'lM 


i  fo  r,.  Aiiifiiiiii  II  li   Vi...       Ilo 

Do  do  C  7  %    Do 

FM  do  No.  1,6%    Do   

"   "       '      :i'y    Nrih.-E.-York 

'  Carlisle  ...  \x>n.  *  .N.-W... 
ulackwall  ...Oreat  Lnstern. 

""  K  ■■ D.   

London  nul  Greenwich...  Houth-Eaatern 

l)o  I  rsfereneo Do  

I.ondon,'nibnry,*  South.  PeUi  anu  C.)... 
I.owesio/t  gua.  i  %    areai  Easiorn. 

l>ofl», p,,    

o^i  I  all    ."No't   iTTi  A    i;n«terri,  ;,    u  Ore  It  Kaatcm. 

'   »ol«ll|    l>oo% ..„,    I)o  


13 

1011 

<B 

96 


RA.ILWAYS. 
LiNxs  Leas  ID  at  Tixmd  RnrrAM— Coutinnad. 


Stk  100 
Stk  IIX) 
Stk  100 
100 
all 
100 
100 
all 
100 
100 
all 
100 
100 
all 
all 
all 
100 


Stk 

Stk 

10 

Stk 

Stk 

stk 

Stk 

Stk 

20 

20 

20 

Stk 


Name, 


North-Eaatem  —  HarllepI 
N.-West.  A  perp  .pref.  5% 

Do  B  minimum  li  %  ... 
Nottins.  <e  Grantb.  R&C 

Preston  and  Wyre 

Royston,  Hitch,  and  Sticp 
Shrewuburv  &  llerefid.  f 

Do  .". f 

S.  Yorkshire  *  Kiver  Dun 

Do  4  %  guaranteed    ... 

Do  6  %  i^uaranteed 

Victoria  Statn.  it  Piuilicu 

West  Cornwall    

West  London,  Class  A  } 

Dot  lassB i 

DoC  assC ) 

Weymouth  4  Portland  ... 


Leasing 
Companies. 


N.-E.— Berwk. 
Midland 

Do 

GreatNorthern 
L.4N.-W.&L.Y 
Gretit  NiTtliern 
Loll.  &  N.-W  J 

4  G.  W \ 

Mane.  4  Sbeff. 

Do 

Do   

Ut.  Watrn.,  4c. 
Assoclatd.Co.'s 
VV.  Lon  Ex. 
Lon. 
4G 
G.  W.  4  S.-W: 


Lon  Ex.  ( 
i.4N.-W.-{ 
G.  W (. 


DxuxTinti  Stocks. 


Autho- 
rised 
Issue. 


Name. 


112 

95 
47 

135 
135 
13i 

106 
83 
106 

67 
15 
25 
8i 


832673/  Stk  1011    Gre.it  Eastern 4  %    93 

1500000/,  Slk  100        Do  A 5  %  111 

15000(.HI/'  Slk  100       Do  1807,  redeemable  5  %  110 

2836275/  Stk  lilO   Greiil  Norliiern   4  %  1100 

27420.);!/  Stk  100  ,Ureul  Western 4.4%|1034 

2079715/  Stk  KX)        Do  6  %ill34 

llX)9297/  Stk,llW  fLnncashlreand  York!hiro...4  %'  99 
13062391'  stk  ItXI  JLonilon,  Bri::hton,4c 4  %i  90 

687160/  Slk  UXI  I     Do  perpetual 44%|101 

60(XlOO(l/  Slk  Hill  jl.ond..  Chat.,  4  Dover  Arb.4i%'  93 
2835757.,  Slk  lilO  'London  and  North  Weaterui  %  100 

31ii-(30/  Stk  100  :    Do  do  34%!  87 

,7lX)0lX)o;  Stk  100   Lon.lon  4  South  Western  A.4  %  100 

axxxki/  Stk  liH)   Manchester,  Sneffleld,  4c...5  %i  ... 

3722601  Slk  100        Do  do  44%'... 

691780/  Stk  imi    Metropolitan  District 0  %'lll 

1120290/  Stk  UK)    Midland 4  %'  99 

1001317/:  Slk  lIH)        Do  4J%103 

2-H073/  Stk  lixi        Do  44%il06 

29209H  Slk  llH)    North  Krilisli,  E.  P.  4  D.  B.6  %    ... 

202027/  Slk  liM   North  Eastern 4%    99 

lrx)lsl9/' Slk  100       Do  44%  107 

333(1211/  Slk  Ifio   North  L-ndon 44%  106 

679Sii/j  Stk  100    Si.uth  Eastern  Perpetual  ...4  %    S3 

SlMXXIoJ  Stk  llK)        DodoI»67 5  %  HI 

6350203/  Stk  I  50  [     DodolsOS 6  %    65 

336000/t  SlklOO  ISoutllY'orkshi.e,  4c 44%  103 


BsiTiSH  Posasasinxa. 


...      ,100 

309900100 

4881336/    Stk 

300(X)o  stk 
16(«xi  20 
15IXX)    10 
6IXXXX)/  lIX) 
5<««KX)/    Slk 
6(XKX)/    Slk 
37(XX)    20 
112'llX)/  lIX) 
Uxxxxm/   Slk 
201XX)    20 
2191.38.50  Slk 
41(KKXl/  UK) 
281014K    Slk 


6lKKkMI/ 

2705<X1 

2613975/ 

1-1«987n/ 

701528/ 

626.9H07/ 

13715:t60 

32103 

318211 


too 


I'llN 


lIX) 
IIX) 
1(X) 
UK) 

8ik 

20 

20 

1;  i  >;tk 

k 


■  l«;i7ixi 


647IKX)/ 
1018200/ 


760000 -j 

60604.*)/ 

lOIXXXXI/ 

6(NKKX)/ 

6IXXXX) 

loeM 


21(K)00 
'JHIUWU 

KXOOO/ 

87682 

SOOlXli 

9SM11-    ■ 


204 
lIX) 
IIH) 
100 

100 

UN) 

Slk 
Slk 
Htk 

60 
UK) 


luo  1(M) 
100 
lixi 
KIk  KKI 
10  4 
10  4 
Htk  !iX) 


100 

100 
lIX) 
100 

10 
100 
IIX) 
1(X) 
2/8/0 
100 
UK) 

174 
Ilk) 
100 


Atlantic  4  StT,awrence  sharesi  79~ 

Do  6%   Sterling  Mori.  Honils'  92 
Bombay,Barocla4C.lndiag.5%  104 

Do  Ex.eiision 

Do  do      3 

3uffalo4  LalteHuronPreference     44 

Do  do  64%  Bonds,  1872-3-4 ...    82 

Cape,  guaranteed  0% 71 

Carnatlc.  Lim.,  guaranteed  6%  1014 

Do  do,  issued  at  128  (ini 2/'13/ 

Demcrar,*,  7%  perpetual  irefer.  105 
Eiistern  Bengal,  gunriinteoil  5%'lo.l 


Do 

Eat  Indian, 
Europeau4N., 


do  6%  I 

do  6%  110 

.,6%lMlt.Bd,l89»!  73 


IIX)  jGraiid  Trunk  uf  Cana  a   13 

DoEqiii..\lorl.Bdii,lclirg.6%    94 

Do        2nd        do  Strip i  s7 

Do  lit  Preffrouce  Bouds 694 

Do  2nd        do  134 

Do  3rd         do       Stock 33 

Do  Ith         do  do       18} 

Great  Indian  Peninsula,  gua.5%,l06 
Do  New  Oo  6%  13} 
Do  New  do  6%  7J 
Do  4%  Debenture  Stock  j  80 

Great  South,  of  India,  guar.  6%ll>4 
Do  4}%      I  98 

Creiit  Wealeru  c,f  i.anada _.    15J 

Do«%  Bunds,  payutile  18r3...jll«)4 
Do  oi%     do         do       1877-8J  97 
Do  0%  Pref,  Iss'ied  at  80,cjn. 
(when  paMl  up)  till Jaii.l  .1980   61 

Do  6  %  Bond. 98 

61 
104 


llX) 
nil 
1(») 
100 
IIX) 
100 
lIX) 
12 
6 
100 
llX) 
UK) 
2 
204 
lix) 

lIX) 

62 

100 
60 
Ilk) 

UK) 

HX) 

2 
60 

IIK) 


Do  do  scri 
Madras,  guarnnleud  6  % 

Do  do        ■»% 

Do  do        44% 

Do  

Uelboutne  If  ilobson's  Bay  Unit. 

Do  6%  Bonds.  ii«y.(ble  1H80... 

Do  5%     do  do       ln»5... 

N.of  Canada,  8%.  Isi  pref.Bnds. 

Do  o'.'v.2iiu        do 

Uudeftllo'iiikund,  guar.  6%  ... 

])o  r  hares  5%  .. 

Do  do  6%  ... 

D.»  Nulliatee       6%  ... 

'•  .Pul\)aub,A  Ilr'    '   --1     '"  , 


CkKKi 

in 

111. 

0000(1 

*) 

all 

*tnm 

6 

•II 

8760(1 

»l 

all 

I6(XXl 

10 

8 

!(«««) 

10 

1 

tonnt 

20 

■II 

4870 

(K) 

•l< 

18000 

10 

all 

•  XXKI 

la 

•ti  ; 

6W«0 

1« 

■II 

•       '       .  I, .ICC) 

l.m,L.  ^uu.  7  % 


•tl  (Dh.'jburrf*  WiU'isk,!-.  Bcni 
Do  Hcglsiered  ...„ , 


64 

lot 
96 
93 

87 

'"it 


1»J 
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RAILWAYS. 
FORKlftN  RlitVAyfl — Continued. 


Autho- 
rised 
Issue. 


a> 


115000, 
10(X)0 

600000 
17500 

100000 

112600 


\s  » 


Name. 


20  all 

20  i    8 

20  tall 

40  I  18 

20  all 

20  I  all 


60000 

20 

all 

26596 

20 

all 

10000 

20 

all 

625<XK) 

16 

all 

16000 

10 

all 

6000 

10 

all 

11250 

10 

all 

47600 

20 

all 

677500 

20 

all 

3000001 

20 

all 

60000) 

20 

all 

eoooo; 

20 

10 

... 

6 

all 

83334! 

4 

all 

31000- 

20 

all 

17000' 

10 

all 

100<XK)' 

20 

all 

750000 

20 

all 

131000, 

20 

all 

•io(X)o; 

211 

all 

28757! 

81 

all 

200001 
300000| 

10 

all 

20 

all 

iDutoh  Rhenish    24 

j    Do  New 10 

(Eastern  of  France !  20 

Europn.  Centrl  Kail..  L.,  1st  iss.i  ... 

'Great  Luxembourg !  12^ 

Lemberg-Czernowitz.   Limit.^d. 
guaranteed  7%,  1st  &  2nd  iss.'  18 

Mexican,  I-imited   :    3 

Nainur*tLieire.gua"l    By  the  fj 
14f  per  .annum...  V  Belgian  <     lOj 

Do  gua  G  %  Pref  j  Governl.  (.   23 

Northern  of  France   41 

iN.  Rail,  of  Bueno«  Ayres,  Lim..j 

guaranteed  7  % ]  10? 

I    Do  Deferred Oj 

:Norwegifln  Trunk  Preference  ...i  ... 

|Ottomau  (Smyrna  to  Aidin) i    5J 

[Paris.  Lyons.  &  Meniterranean   33 

Paris  and  Orleans  J  33 

■Recife  &  Sail  Francisco,  L.,ir.7%|  16i 

|R'  yal  Sardinian ' 

Rovai  Swedish 

Do  7%  , 

r^ainbre  and  Meuse 

Do  5^-  %  Preference  i 

San  Paulo,  Limited,  gua.  7  %...{ 
South  Austrian  £  Lomb  -Venetn.j 

Southern  of  Fiance    ; 

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference  

Wester"  &  N.- Western  of  France 


RAILWAYS. 
FoBKioN  Railway  OuuoAmoNi — Continued. 


20 
100 
100 

20 

100 

4 

100 


Redeem. 
Vrs.l  At 


Name. 


par  Noith  of  Spain  Priority...  3 
100  Orel-Vitf  bsk,  gua.  by  Rus  6 
100  Ottom.n(*nyrnato.\idiii)  6 
100  I  )ttoman(Smyrna  toAidin)  6 
20  Paris,Lyon«.i:5Idittranean  3 
100  JReciff&S.F.(Pern)Jlyl873  7 

Royal  Swedish 5 

Sagua  La  Gratide 7 

San  I'anlo,  1871-2-1 7 

DolS77  6 

Do  1878  6 

par  Smyrna  and  Cassabu,  Lira  8 
20   S.Aiistrn.&Lomb- Venetian  3 

20    Southern  of  France 3 

20   South  Italian 3 

Tamboff-Ko»!otr,  guarntd.  5 
Westrn.  &  N.-W.oi  France  3 


BRITISH  MINES. 


8 
88i 
85 
65 
12 
%[101 
%  2i 
%'  85 
%104 
%  :103 
%|103 
%100 


9J 


BRITISH  MINES— Continued. 


Autho- 

» 

rised 

« 

Paid. 

Issue. 

TJI 

12288 

3000 

10 

400 

47* 

512 

6i 

612 

26i 

1021 

8 

396 

684 

1040 

11/17/0 

Name. 


Wat  Caradon,"Liskeard" 

West  Chiverton 

West  Seton 

Wheal  Basset,  "Illogan" 
Wheal  Duller,  "Redruth" 
WI.Mary  Ann.Menheuio* 

Whfal  Seton  

W.Trelawney"LIiikeard' 


Closing 
Pricss. 


41 
lis 
85 
1 
]2i 
23 


43 

125 

76 

2 

13i 
26 


COLONIAL  AND  FOREIGN  MINES. 


FoEEiay  Railway  Oblioations. 


100 


100  ! 


70  ... 

all  ... 

all  I  ... 

84}:  84{  33 

I         i 

S4J   84}  38 

20  i  20  I  08 

4  i     4  '  75 
20  j  20 

100  ;ioo 
loo  'loo 

100  '100 

...  i  all 

100  100 

20  i  20 

20  I  20 


76 


76 


par 


Antwerp  and  Rotterdam... 
Bucharest  &  Giurgevo,  gua 
by  Dauub.  Prncpalties  7  % 

Dodo  7  % 

Charkoff-Azff.gua.  by  Russ  5  % 
...  'Charkow-Krementschg,  do  5  % 
par  *Dutch  Indian.gua.  byDutch 
i        Home  Government  ...  4i% 

par  I    Do  1869  4i% 

26   Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865   7  % 

Matanzas  and  Sabanilla...  7  % 
Moscow-Jroslw.guabyRus  5  % 

Nationiil  Pisca  to  Tea 5  % 

Northern  of  France 3  % 

Do  (iate  Charlerol) 35% 


100 


221 


76 


Autho- 
rised 
Issue. 

t 

(5 
.C 

m 

Paid. 

Name. 

Closing 
Prices. 

12000 

5 

2i 

2 

4 

•4 
... 

"2 

"s 

3 

"•ii 

all 
all 
all 

?• 

2i 

36} 

2/14/6 

3} 

as 

3/9/0 

all 
1/4/0 

40 
10/8/0 
8/10/0 
6/10/6 
13/17/8 
4'10/6 
3i 

69} 
64/17/0 
3/11/3 

all 

10/6/7 
li 

4/3/8 

18/18/0 

all 

all 

9 

all 
H 

4}      4} 
2        2i 
\      U 
1      U 

95     105 

20000 
12000 
3000 

Br.  nfloyd.  Limited   

Caegynon,  Limited  

1024 

12800 

512 

6M-4 

Devsn     Great     Consols 

"  Tavistock" 

Drake%valls 

East  Basset,  "lllogan" 

6000 
6000 

East  Cam  Brea 

30      32 

1908 

Eatit  Lovell 

12600 
6000 
6908 
6000 

Great  Laxey,  Limited... 

Great  South  Tolgus 

Gt.  Wh<  al  Vor,"Helston" 

17i     18} 

"5     "e 

3}      4 
41      -41 

1024 

6000 

i      1 
6        8 
7}      7} 

26      30 

896 
9000 

Margaret,  "Uny  Leiant" 
Marke  Valley 

40000 
400 

Mwyndy  Iron  Ore,  Lim. 

695 

6610 

15000 

North  RO'kear   

North  Wheal  Crofty 

"2      "2} 
14      1 
1       H 

33       35 
230    250 

5}      6} 
30      33 
12      13 

1}       1} 

2800 

Prince  of  Wales 

1120 

512 

6138 

Providence,"UnyLelant" 
Sth.  Caradon.  '■  St  Cleer" 

496 
12000 
10000 
60<X) 

"th.Whl.Franc-s.lllogan 

Tankerville,  Limited 

Tan-yr-AlIt,  Limited   ... 

12000 

Van,  Limited 

53      66 

6000 

West  Basset,  'Illogan" 

35000 

2 

all 

Alamil  OS,  l.finitcd  

1? 

?} 

coax 

(nil 

Almada  iz  T'.rito  Coiisol 

r^ 

H 

700IX 

(all 

Silver  Mining.Limited 

500(» 

1 

Anglo-Argentine,  lim... 

* 

* 

26IX)0 

13/0 

Do  15  per  cctit.  Prof... 

fi/6 

10/6 

looax 

12s 

Anglo-Hrnzilian  Gold,  L. 

1250C 

2 

ir 

Anglo-Italian,  Limited... 

2000c 

20 

7 

Australian  

20000 

24 

all 

AustralianUnitcdGoW,!. 

} 

J 

20000 

10 

7 

Cape  Copper,  Limited... 

10 

17 

2500C 

2 

all 

Capula  Silver,  Limited... 

3000C 

6 

oU 

Chcintalea  Gol.l  &  Silver 

6 

all 

i 

* 

21000 

Colorado  Tarritile  Lode 

20 

16} 

4} 

4} 

3 

10000 

Copiapo,  Limited 

76162 

1 

14s 

^onPedroNrihdlItey,L. 

■m.  /6 

15II0(.I 

10 

all 

Eberhardt  &Aurora,  Lim. 

15} 

Ifii 

llXlOIKl 

1 

169 

Eclipse,  Limited    

21/0  2.'i/B 

25(KX) 

2 

2 

all 
all 

Fortuna,  Limited 

1 

2} 

4 

6l«KX) 

Fi onlino  &  Bolivia GId.L 

2IXHK) 

20 

all 

General  Mining  As'.,  L. 

6 

8 

lolXHM 

1 

178* 

General  Brazilian,  Lim. 

17/0  19/6 

1} 

3/ 
3 

8/ 

16000 

3 

all 

Linares,  Limited  

7927 

6 

3 

Lusitanian,  Limited 

. 

5000 

7 

all 
all 

Pacific,  Limited 

14 
If 

1 
2 

50(XX);     4 

Panulcillo  Coi'per,  Lim. 

80(XXI     3 

all 

Pestarena  United  Gld.,L. 

10000    20 

all 

Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 

Ifl 

17 

100000 

2 

1 

Port  Phillip,  Limited  ... 

1 

u 

16000 

1 

all 

Rossa  Grande,  Limi.ed... 

» 

1 

850O0 

I 

15s 

Do                

0 

i 

60000 

1 

9s 

Sao  Vicente,  Litnited  ... 

120000 

1 

all 

Scottish  Australian, Lim. 

} 

1 

11  (XX) 

20 

15 

St  John  del  Key,  Lim. 

22 

24" 

15{XX) 

4 

all 

Sweetland  Creek  GId.,  L, 

3? 

4i. 

lOlXlOO 

1 

148 

Taquaril  GId.  Comp.,  L. 

.■11/6 

340 

43174 

30 

28/6/2} 

United    Mexican,    Lim. 

24 

•H 

3(XXX) 

2 

u 

ValAntigoria  Gold, Lim. 

10000 

10 

6 

Vancouver  Coal,  Limited 

•H 

6 

8000 

10 

8 

Vnl-Sassam,  Limited  ... 

80000 

1 

all 

Worthing,  Limited  

75000 

1 

all 

York  Peninsula,  Limited 

... 

45000 

» 

aU 

Yudansntutana  of  South 

Au.traiia,  Limited    ... 

\ 

1 

*  Call  ptDding. 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Average 

cost 
per  mile. 

Net 
Revenue 

patt 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Recei 
Half 

egate 
|its  of 

year. 

Miles 

Passen- 
gers, 
parcels, 
&c. 

Merchn- 

dise, 
minerls, 
cattle, 

itC. 

Total 
Receipts 

Same 
week 

1870. 

expended 
per  last 
Report. 

1st  half 

1869. 

2Dd  haU 

1869. 

l8t  half 

1870. 

open  in. 

1871. 

1870. 

1871.  1870. 

£ 

681461 

£ 
15143 
11686 
18611 
32384 
33031 
17460 
32100 
27342 
36543 
38907 
lliKKl 
14848 
32257 
66790 
36373 
48238 
30243 

122951 
17748 
50354 
18419 

983l:i6 
1016566 

360328 
44660 
14484 
30883 
26761 
32166 

287809 
22279 
38396 
63601 
27820 
27794 
13767 
17637 

£ 

11869 

26974 

30721 

130577 

610427 

277533 

99841 

184712 

488262 

616063 

47262 

138937 

1128692 

712306 

1758609 

261169 

376046 

112118 

19252 

291859 

29772 

1477-19 

14460 

3471 

90639* 

65624 

41467 

324830 

1223534 

95(X)0 

130267 

13324 

396847 

63905 

93843 

38019 

23168 

£  8  d 
2  io  0 

4  10  0 
1  10  0 

1  16  0 

2  10  0 

3  0  0 
2  10  0 

0  5  0 
2    2  6 

2  ioo 

10  0 

3  7  6 
2  16  0 

2  "0  0 

3  0  0 
10  0 

4  00 
2    00 

2  17  6 

1  10  0 

2  6  0 

2  i  7  6 

3  6  0 
16  0 

1  "5  0 

0  16  3 

4  15  0 

2  6  0 

£  s   d 

2  ioo 

5  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  15  0 

0  10  0 

3  17  6 

2  io  0 

1  12  3 

3  7  6 
3  10  0 

0  10  0 

2  12  6 

3  0  0 

1  50 

4  10  0 

2  00 

3  "e  0 

1  16  0 

2  10  0 

3  12  6 
3    5  0 
1  10  0 

1  00 

2  0  0 

1  13  0 

6  00 

2  6  0 
0  10  0 

£  s  d 

0  12  6 
2  10  0 
6    00 
2    00 

1  16  0 

2  12  6 

4  00 
2  15  0 

2  io  0 

2  i'6  0 

1  10  0 

3  10  0 
3    00 

2  "60 

3  "6  0 

0  10  0 

5  0  0 

1  12  6 

3  "26 

1  15  0 

2  15  0 

3  i2  6 
3     6  0 
1     50 
1     50 

1  6  0 
10  0 

6  00 

2  10  0 
0  10  0 

•Belfast  and  Countv  Down 

1871 
Feb.    10 
10 

11 

12 
12 
12 
12 
U 
12 
12 
11 
10 
12 
12 
12 
U 
12 
12 
Jan.    29 
Feb.    12 

1^2 
12 
12 
12 
10 
11 
12 
11 
12 
12 
11 
11 
12 
11 
12 
10 

£ 

407 
1031 

464 
3592 
9410 
1022 

768 

£ 
269 

1528 
1621 
3155 
27616 
824 
6705 

£ 

678 

2569 

2085 

6747 

36026 

1847 

6473 

11499 

36165 

40939 

2962 

10067 

74270 

60431 

121903 

18354 

22803 

10090 

1248 

21686 

1863 

7780 

2002 

398 

72387 

8068 

3146 

272H 

82679 

6109 

10035 

1166 

21942 

3779 

7048 

2983 

1790 

£ 

662 

2018 

1750 

6204 

35837 

1636 

5626 

11364 

34322 

37700 

2861 

9587 

69168 

47012 

114684 

17297 

20785 

9248 

1214 

20433 

1804 

7630 

721 

366 

69137 

6229 

2741 

26062 

77618 

5646 

8892 

880 

10374 

3665 

6347 

2668 

1628 

£ 
16 
26 
66 
44 
63 
24 
70 
43 
47 
84 
11 
24 
63 

117 
80 
49 
40 
74 
27 
87 
49 
1037 

445 

226 
86 
17 
66 
36 
63 

609 
33 
60 
63 
34 

112 
28 
23 

£ 

1385 
13284 
12316 
40041 
76197 

38036 
22913 
241221 
213540 
6089 

160067 

298931 

730228 

114106 

136600 

68581 

6818 

126066 

9093 

49489 

11763 

2469 

423102 

34888 

17473 

66296 

•173S07 

36268 

51134 

6126 

41284 

22680 

43734 

18199 

£ 
1326 

£ 
44* 

£ 

99} 
38 

1168691 
670O(X) 

Belfast  and  Northern  Coiriittes  ... 

12073      99} 
11958;     38 
38639:  161} 
729671  099} 

36734     93 
22596!  265 
244116;  7184 
2363S0J  487 

4922361 

Hristol  and  Exeter 

118} 

682 

22K12IH 

♦Caledonian 

ItKIUlXK) 

Dublin  and  Diogheda    

76 

2986860 

93 

72*5784 

•Glasgow  -md  South-Westcrn 

2534 
746 

28.197793 

18917900 

13629 

27410 

487 

3059969 

•l5reat  North  of  Scotland 

6019    266Ji  266} 
410}!  419} 
1106.50  1386  '1386 

62:15902 
45707758 

Great  Southern  &  Western  (Irish) 

5227 
29353 
16033 
41569 
12853 

4840 
44917 
34348 
80334 

6501 

235919.53 

279040[  4284    423 

.58201120 
1781K125S 
16i«iC23S 

Lon  ion  and  North-Westorn,  &c.... 
London,  Brighton,  *  South  Co  St.. 

70652311506} 

111733    369 

134263    660} 

60521    136 

6347     45 

128270    249 

8279     38 

486:il        7 

4699       4 

1476} 
368} 
653} 
136 

45 
249 

38 

16967291 
7iW877 

12862726 
737917 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Sheffield,  &  Linclnsh. 
Maryport  and  Carlisle  

7442 
684 

6016 
341 

2648 

664 

16670 

1612 

7191419 

3^ 

4513621 

District  

6l:W74 

St  John's  Wood  

2378        1}:       1 

36851458 

Midland 

19686 
2396 
433 
7984 

18046 
4003 

62702 
3673 
2713 
19267 
64633 
2106 

410723   835  '  800 
31942,  339  1  260 
17063      47}1     44 

377630;j 
1451500 

MWland  Great  Western  (Irish)   ... 

20262325 

•North  Briti-sh 

63552    767  i  767. 

413927.54 

450138  1308}(l276* 

3163718 

North  London 

36385]     13  1     12 

0616880 

North  Staffordshire    

62702    297  1  274 

883098 

6811      22}1     22, 
42147   3-Mf     318 

J8566918 

•South-Lastem    

16682 
2427 

6360 
1362 

22'i7i  1104!  no. 

1751025 

Tair  Vale  

406:19     63  j     63* 

1452448 

Ulster 

1419 
689 

1664 
1221 

16i93|  1054]  106, 

13.50284 

Waterfor  '  and  Limerick 

77  1    77* 

COLONIAL    AND    FOREIGN. 


Name. 


llahiii  &  s.  Francisco  Dec.21 
Mombav,  Bar,  S  a  I.  24 
De  r..lt  ,ti  Milwaukee  Jan.2() 

Kast  Iiid  an .  7 

Eactern  Bengal  .._.  Dec.l7 
<)►'.  trunk  of  Canad*  Feb.  4 
ClfVnirl  of  HfleiniM  l)rc;tl 


Week  ^- Receipts.^  Total  receipts  1 
endng  1870-1  '69-70  1870-1  '69-70 


871 
813(1 
30S0 
47058 
3663 
276(Xj 
.■i5=!:!t) 


932 

9367 

1531 

66322 

29.58 

20:iOfl 

:i«469 


Name. 


196932 


Gt.  Indian  Peninsula 
GreAt  Luxembourg... 
Gt  Southern  of  India 
Gt  Westrn  of  Canada.  !• 

Madras 

Mexican    

N.  of  Huenos  Avres. 


Week),— Receipts.— .  Total  receipts 
endng,1870-l  '69-70  1870-1  '89-70 


IJec.l7 

Feb.  5 

N0VI2 

eb.lO 

Doc.24 

10 

25 


32208 
7460 
1334 
18795 
10561 
3191 
1366 


29602 
7266 
IKrO 
16613 
11070 
2947 
1194 


517914 
44.9-25 
26739 


12,5463 
64148 


4S6094 
41600 
26426 


96210 
48341 


Name. 


Ottoman  

Ondc  and  Robilkuud 
Punjaub  and  Delhi... 
Recife  Sao  Francisco 

Srinde  

Smyrna  and  Cassaba 
Virtorian  fiovcrnmt 


Week  ^Kcceints.  -  Total  receipts 
endng  1870-1  '09-70  1870-1  '89-70 

4301 


Jan.  22 

Nov.  6 
Oee.lO 
Nov.  6 
Jan.  29 
Sep. 161 


l:l4(l 
613 
8054 
2S69 
1071 
127:) 
8S0:-1 


13lli 

375 

•4S63 

2iis: 

11121 

ii:<9 

13054 


3416 

105776 

92304 

2'.'096 

69/6 

376:):to 


65966 

87371 

19I18 

7421 

408721 


The  aggregate  is  reckoned  in  these  cases  for  tke  faalf-ytnr  beginning  Ist  February. 
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PAIN    KILLER. 

Depot — 17  Southampton  row,  W.C.        Price  Is  IJd,  28  9d,  4s  6d,  and  lis  per  bottle. 


PERRY    DAVIS' 
VEGETABLE 


FOB    INTERNAL 
AXD    EXTERNAL    USE. 


Inhaler,  2s  6d  each. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  digeolour  with  the  atmos- 
pbore  of  large  towna,  and  by  their  proces;,  which  is  patented,  is  cheaj  er  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
■     pores  and  forms  an  amalgam  of  the  two  jnetals,   which  protects  the  Iron  from   decay  or 

.station.     It  should  bo  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 

«ed  to  Salt  Water. 

.\DCLTKa»Tlox8. — Some   Paint   Grinders  have  been    selling  Zino   Paint  adulterated  with 

hate  of    Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.     No  workman  can 

ucegood  work  with  snch  material.  Those  who  have  obtained  the  Patent  White  Zinc 
it  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
tneir  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBrCK  and  SON.  WHITE  LEAD,  OIL,  PAINT,  and  V.\RM5H  WORKS,  it  LIME  STREET. 
**  For  poblk  school*,  and  all  rnoins  occupied  by  children  there  will  now  be  no  excuse  for  nsinc:  noisonoua 
paints.  Parents  have  remarited  that  their  children  on  returning  from  the  country  t«  newly-painted  houses  have 
■offered  in  health.  The  reason  is  evident — the  breath  extracts  the  iiuidious  poison  from  paint,  and  the  lungs 
draw  In  the  deadly  vapoar.''—Joia  Bcll,  September  14.  18S0. 


AMBERT    BROTHERS 

I  WALSALL. 

MavtrrAcrraKRs  or  Gaa  Tubes  i3tr>  Prmaoa. 
IRON  AND  BRASS  BEDSTEADS. 


A 


LLEN'S 


PORTMANTEAUS. 

S!  8TBAND 


A 


LIEN'S    DRESSING    BAGS. 

57  STKASD. 


^LLEN 


N'S  OVERLAND  TRUNKS. 

17  STRAND. 


^LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

iX  awarded  for  KrneralexMtlence.  Illustrated  cata- 
Inpm  of  WW  articlea  for  ConUoeutal  travelling  post 
free. 


TEETH.-MR       WEBB       (MANY 

1       years  with  Mr   llsliell,  of  8  Orosrenor  at..  Bond 
•opplln  ARTIFICIAL   TEETH  which  cannot  be 
.i.aeil  for  use,  ci.mfen,  appearance,  and  durability. 
rutri-ali.    Ill  Knaranleed  ihruuifhout,  as  with  all 
■i\'  coiiSultittiu;is  free.    Trrms  mode- 
amber  of  teeth  made  in  two  or  three 
.   tBeced  whIUt  waiting.    At  home 
it  SI  New  Bond   si.     His  trca-.is«, 
-y  of  pemaal.  free  for  two  stamps. 

I  ESSRS      GABRIEL'S 

I      .,,r...r,i   ,  ....   '■^■rovenients  in   AKTIFK'IAL 

-    DK.NTI.STBV,   P.tont  .\.,. 

afford  the  laiiuwln^;  adran- 

ii:  LIGHTNESS  (keinc  completely 

uuikliiea    with    great.r    elBclency, 

iiiiy,  aiKi  romfort,  that  aToldiiiK  the  coterlnc  to 

iJ^  t>«ii«no  considarMl  an  Ind.speuaable  adjunct 

'  . tIBeta!  Teeth, 

'    '  '  '';KS,     acrsunted      for 

I    c<n»t  ruction,    while 

and  iraterials  unly  are 

■   .«"   «xr«rlenc«  ef  haif-a- 

n. 

:r  NIIY  FROM  PAI.N,  the 

"lleran  exp«rl- 

■  •.ai  and  priTate 

■»    .-.tth  an  absriiute 

•    .,-  11. >i  only  aksoluuly 

pleatnnr. 

-      lKj»  of  aalnre  (spnnfa 

w.u,  i^.t  det«LtioQ  b«c«iD«a 

-    OABKIEL, 

.  I.BlftiAIt.  i.iilf,  and  , 

MAtl.aT  ST.,  CAVE.SDIRH   8<j  J  Load»il. 


jroa  PRt.  _. 

I  An  wU  *j  all  I 


■  i  IO.M.il 
■—^ilKjI.NO    THK 

rfunMrs  la  rvtry  town. 


Uou-WAY'S,      PILLS- 

11"  •'UcMtion,  and  kMstacbo.  ».  m«ii: 

...r^^uj-TlMi   with  th««  pllU.     AfawilOM'. 

!.?■  riMiK*  comfort.  •  slK.rt  nmllaoaaoa  wlik 
■'  w^  •  CMBi  leta  corf.  In  all  raan  ardnsmala. 
'  Hr  origin  h..  what  it  may,  ihrM  |.nia  anmiwtrri 
'■■'«.  All  h<-artl.urn«.(Utolriic»,.hono«»o«  breath 


i.: 


HJ.    NICOLL.    MERCHANT 
t     Clothier  to  the  Queen,  the  Keyal  Family-,  and 
the  Coarta  of  Europe, 

Annv,  Ni»vv.  and  Civil  Outfitter. 

(114,  116.  lis.  120  Regtnl  street.  W. 

LONDON   S41,  44.  mi  45  Warwick  btreet,  W. 

(22  Coruhill,  E.G. 

(10  Moalev  street,  Manchester. 

BRANCHES y^O  Bold  street,  IJverpooI. 

(39Newmreet  Biriinnirhrtm 
Frtf  LEVEES  and  DRAWINfJ  ROOMS. 
The  Embroidered    Cloth    Suit,  with   appointments, 
c-nipUte,  £20  5». 

I  ><'puty-Lleot<'n»nt's  I'nlfo''m.  £.16. 

INAHAN'S      LL      WHISKY. 


K 


This  celebrated  and  most  delic'ous  old  mellow 
(tpirit   »  the  Terv 

CRKAM  OF   IRISH   WmSKIES, 
in  qoality  unriralled,  perfectly  pure,  and   more  whole- 
some than  the  finest  Copimc  Brandy. 
Note  the  words — 
"  KINAHANS     LL     WHISKT," 
on  ntal,  label,  and  cork. 
WhoVsflle  Depot,  6a  Great  Tiichtieid  street,  Oiford 
street.  W. 


nUNVILLE'S  OLD  IRISH  WHISKY. 

1/  BILPAST.  of  fame  quality  as  that  mpplied  to 
the  International  Exhibition  of  18<i2.  Dublin  Exhiki- 
tion  of  I8B5,  Paris  Eihibitlon  of  18H7.  and  now  regu- 
larly to  the  Hou»e  of  l.ords,  the  quality  of  which  is 
eijual  to  the  finest  Frenh  brandy,  may  bo  iiad  direct 
from  Belfast,  in  butts,  hoffsheads,  qunrtT-cHsks,  nni 
oase-.— Quotations  on  »t>o  imtlon  to  .Mtssrs  Dunvllle 
and  Co.  Royal  Irish  Distil!o.ic«,  B.lfast  ;  or  nt  tneir 
l.x>ndon  oBces,  <  Beaufort  hnlMlnts.  Stian<.  W.C. 

A  LLSUPf  fci     i'ALfc,      vii     til  I  iLh 

JX  Al.E.— Me.ira  8.  AI.LSOPP  and  SO.NS  beg  to 
Inform  t^e  Trade,  that  they  are  now  rcrHtl^r•nK  orders 
forlheirfiEASON-BREWED  PALE  ALE.  In  d4,Ka  01 
18  Gallon!  and  upwards,  at  tho  Broncry,  Biirtoi'- 
on-'lrent,and«t  tho  Branch  Estahlisliments. 

Messrs  ALLSOPP  and  SONS  take  tha  opportunity  ol 

•niio. inciK  to  priv;itefaj)ilic6  that  tneir  Ales,  so  ilroneiy 
rocomn;eod£d  by  the  racjical  profession,  may  he  pro. 
cured  in  Draught  an  1  !lotle\  genuine,  from  all  the 
moat  resneciablo  Wincnnd  Ucer  llerchaun  and  License  J 
Vktualtra  ,  on    '  1  ALLSdPP'H  PALE  ALB"   being 

T)LNNEFOKD'SFLl  ID  MAGNESIA. 

±/  —The  nodical  profession  for  thirty  ytiira  hiire 
a,  proved  of  this  pn-e  solution  of  Magnesia  as  the  be«t 
remedy  for  Aciiily  of  the  Slouiach,  lleiirtaurii,  Bend- 
nrhe.  Gout,  an  I  IndlRestion  ;  and  as  the  best  mild 
ap»ii(nl  lor  delicate  conslltu.lons,  cspcciallr  adaatcd 
lor  ladiss,  cliildr.  ii.  and  infanta. 

Ol.NNEFOUD  nn<i  CO.  Chemists,  172  New 
Bond  streer,  Loudon,  and  of  all  other  chemiaia  ihrouirk- 
out  the  world.  " 


WKi;PTUUE8-BT  BOTAL  LETTEBS  PATl  NT. 
HUE'S  MOC-MAIN  LEVER 
TRUDS  ij  allowed  by  upwards  of  200  .Meditai 
OcnUaiDen  to  be  the  most  ellective  invention  in  the  cura- 
tive trealnient  of  IIEK.MA.  Tile  uioof  thealeelsprlnif 
ao  often  hurtful  in  iu  ellecis,  la  hero  avoided,  a  soft 
bandaife  bcin((  worn  round  tlie  bo<ly,  while  the  requisite 
realstuig  |K,wer  is  supplied  by  the  MOC-MAlN  PAD 
aiid  I'A TK.NT  LEVEIi,  IliiinK  wltli  ao  much  eaae  and 
cloaeneaa  that  it  cannot  be  dttccled,  and  may  ae  worn 
durinif  sleep.  A  dcacriptlvc  circular  may  be  had  and 
Uw  Trusa  (which  cannot  fail  to  Ut;  forwaTded  by  post, 
on  Uw  circumference  of  tlie  body  two  Inchos  below  ilie 
nlpi  be.n^  sent  to  the  Manufacturer. 

Mr  WHITE,  na  Plcc«<lilly,  London, 
rrloaof  a  single  l  russ.  His,  Vis,  ^tOa  lid,  and  3li  6d  ; 
Poalain,  Is.  Double  uilto,  81s  tid,  4is,  and  4.(s  (id;  post- 
l*uu  I.  •''"'''"'•■*l  ''l"o.  <Js  and  4ia(;d;  |K>slo(e, 
itio  ..  ""-"'*"  orders  to  ba  u,aC  «  |iaval/la  to  John 
Whit*,  Posl-ollice  Piccadlilv, 

NtW  PATE.NT 


,  ..  xp«iisli 

'iraMi    on  Itkfi  an  ordinary  atooltiDK.     Prlr; 
.  ^  'Ul,  loa,  ftnd  l«is  each  ;  ^.ostairn,  l»d. 
"  "U  E,  MAiifra<;TMiiii,  rM  Piccadilly,  Londm. 


TO  SHIPPERS  AND  EXPORTERS. 

MILNRRS'    STRONG     HOLDFAST 

iTi  AND  FIRE-RESISTING  SAFES,  CHEsTS 
STRONG  IIOOMS  AND  DOORS,  with  all  their  La'est 
Improvements. — The  strongest  and  (quality  consideied) 
the  cheapest  safe-jmards  against  fire  and  the  modern 
burglar.  Wantod  wherever  cash  and  books  are  used 
In  quantities  at  wholesale  prices.  Milncrs  Phoenix 
Siife  Works,  Liverpool,  the  most  exten-^iive  and  com- 
plete in  the  werid.  Depots:  Liverpool,  Manchester. 
ShfSeld,  Leeds,  Hull ;  London  depot,  47a  Moor^rate 
street,  City,  near  the  Bank  of  England.  Circulars  free 
bf  post 


IfAFPlN    AND     WEBB'S    TABLE 

i'l  CUTLERY. 


Per  Dozen. 
Table     knives, 

ivory  handles 
Dessert 
Meat  or  poultry 

carve  1  s 


a    d 

a    d 

<    d 

•    d 

17    0 
13    0 

21    0 
16    0 

25    0 

18    0 

30    0 
2i    0 

6    0 

7    0 

9    0 

10    0 

40    0 
30    0 


12    0 


IfAPPIN  AND  WEBB,  ELECTRO- 

•UA  SILVER  PLATERS. 

Sheffield  Works  and  Show  Rooms,  99  Norfolk  street 

SPOONS  and  FORKS— Pric«  List. 

King's  thread, 


Per  Dozen. 

Tea  spoons 

Dessert   

Table  

Dessert  forks... 
Table  


Fiddle  Pattern. 


Lily,  4  Beaded 
"  'attrrns. 


The  m.i8t  extensive  catalogue  in  the  trade  supplied 
on  application  at  76,  77,  and  78  Oxford  street,  and  71 
and  72  Cornhiil.— Mappin  and  Wel)b'a  Ixindou  factory 
la  in  Winsley  street,  Oiford  street,  London. 


IfAPPIN  AND  WEBB,   ELECTRO- 

111      SILVER  PLATE  MANUFACTURERS, 
^effield  Worka  and  8h  w  Rooms,  98  Norfolk  street. 

^     C     I      B     \     A 
Quality  Quality  Qa.iily 


Teapiits,  plain  design    20a     i 

Teapots,  ornamented I    2(ls     ' 

Fi»h  carvers,  in  case 17.  6d 


229 
42a 
24s 
ISa 
21s 
3i)s 


301 
38f 
2-14 
38s 
flOa 
32s 
20s 
3os 
409 


Cruet  >.tanda 

Spirit  stands    

Waiters,  all  sizes  .... 

Butterdishes  

Biscuit  boxes 

Dish  covtrs,  each  

r.Mtr(!c  dishes,  per  set   is  10s  '£10  10a 

I- i.h  eating  knives  ...per  dozen     40s    i    aoa 
Dessert  knives  Aforka       404     I     eSa 

All  these  goods  are  iiotv  illustrated  iu  their  catalogue, 
a  coiiy  of  which  can  be  had  on  application.— Address 
Mappin  aid  Webb,  76,  77,  and  78  Oxford  street,  and 
71  and  72  ComhUl,  London. 


4Sa 
60a 
32a 
SOa 
889 
401 
2Ss 
4SS 
63« 
<13  10a 
80a 
84« 


TTNIVERSITY  PLATE   CHESTS.- 

KJ  CJenllemen  proccedin;,'  to  the  Universities  Miould  i 
r,.^'?'.*!''i'.'.''*^  ""'J  WElUr.S  ILLLSI'KAIKD 
I.I.'jT  of  their  SfcKVICE.H  of  PLATE  and  CUTLEkV,  i 
in  oak  chests,  for  one,  two,  or  more  persons,  at  nve 
eight,  12,  and  16  guineas — Mappin  ami  Webii,  silver-  i 
siniiha  and  elect.  o-|.later«,  71  and  72  Comhill,  an.i  76,  I 
77,  and  78  Oxford  street,  Loadon. 


riNE  FLAVOURED,  STRONG  BEEF 

r>.uB^v»'L  ?l'i'll,'  ^'''  "  P'"'-  '^>^^  ftiR  LItiiKj 
COMPAN  Y  S  EXTItACr  OK  MEAT,  reiiuiring  llar.n 
Llebif  tha  Inventor  a  Slgaatur*  oa  .very  Jar,  beiug  the 
only  guarantee  ol  genaiiieneaa. 


EDUCATION.-"  ONE     YEAR'S 

JU  Good  Schoolinx  "  «t  the  English  and  Contlnenlal 
T v'f.?f' .  """■'"'  <'=''>"  '»  "e  itstlon).— A  few 
ANNUAL  VACANCIES.— Parenla  anaious  to  give 
their  boyi,  before  they  put  thom  Into  any  buai.ieM,  • 
years  •nlahlnn  inatrucil.n  in  a  highly  r.«omimndi«l 
Ujarding  achuot,  of  ilmiieu  number,  near  town  to  b« 
porrectej  (even  if  batkwaril)  In  penmanship,  cintn'r- 
clai  and  i«dlle  corre>|iondei>ce,  aritkinedc,  bookkieplag 
(urmalhematira  and  drawiogl,  Krenefa  c.liversallonallv, 
and  gaallcmaiily  mannrrs,  are  invitsil  lo  a'Idrns  il'ie 
Principal,  who  l«  aaalsled  hyefflelenl  and  hardworking 
naaatara.  Younger  bo»s,  to  bo  prepared  for  pusllc 
achooU,  the  prefesaiona,  and  coa(>etiilTe  exatntnatlaus. 
are  rcccivad  f.r  a  laager  perluil.  Dry  plxygound. 
with  a  gyinnn-iaH  and  a  splendid  cricket  Qeid'.  (low  i,'. 
the  hou^e,  which  latter  la  repleta  In  »ll  ItsH-polotaeiits, 
Highest  rsferenees  as  to  liWral  bo«r<l.  kind  trsalmeiili 
excellent  liealttt,  and  (irs;-el«sa  projtreas  of  tho  i>op|)s* 
Eight  lirsl-claai  ui.i»lera  are  engaged  to  se.  ore  llie  «uc^ 
ce>a  of  thoty  pu|>IU.  'I'erma— IHI  guliieaa  aaaer  12 
M  guineas  ander  M,  and  40  guineas  per  anugni  Lniler 
\i  years  of  age.  lua  (or  laundresa,  loa  („r  bu,.ks  ana 
sUUori.ry.  and  fortuldonol  lUncIng,  drilling  •logins 
and  lirjBS  hand  Inslruiaanls.  lUa  per  quarter  are  th 
only  extra..  EaUblUDiid  1»47.  Address  Dr  VELLhUE 
Harrow 
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HONGKONG     AND     SHANGHAI 
BANKING  CORPORATION 

Capital,  5,000,000  dols.  Paid-up,  3.500,000  dols. 

Court  of  Directors  and  Head  Offices  in 

Hong'konfT. 

LoNpoN  Man-ager. 

TT.  H.  Vacher,  24  Lombard  street.  E.G. 

BANKEits— London  nnd  County  Bank. 

Branches  ani»  Acentirs, 


Honpkong 

Shanghai 

Fonchow. 

NingTO. 

HankoTv*. 

Yokohama. 


Hiogo. 

^I  anil  a. 

Sin}?apofe. 

Bombay. 

Calcutta. 

Saipron. 


The  Bnnk  gn-nnts  Drafts  upon  and  neirotiates  or 
collects  Bills  at  anv  of  its  Ajrencies  or  Branches  ;  also 
receives  dei)Osits  for  fixed  periods,  at  rates  varying 
with  the  peried  of  deposit. 


PHARTERED  MERCANTILE  BANK 

V  of  INDIA.  LONDON,  and  CHINA. 

Incorporated  bv  Koyal  Charter. 

Head  Office— «5  Old  Rrond  s'reet,  London,  E.G. 

Court  of  I)]f.t:ctors. 

Gcorte  Gnrden  Nicol,  Esq.,  Chairman, 


Donald  Larnach,  Esq. 
James  J.  lilacKenzie.  Esq. 
James  M.  Rohertson,  E-sq. 
Clant/'ius  J.  Erskine,  Esq. 


Edward     James    Danlell 

Esq. 
David  T.  Robertson.  Esq. 

Chief  Manager  (ex  officio) . 


Bankers. 

Bank  of  England.    London  Joint  Stock  Bank. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlements, rhin.i.  and  Japan. 

The  Bank  transacts  the  usual  B.anking  business 
In  connection  with  the  East,  on  terms  to  be  had  on 
application. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2,025,000.) 
Branches  at  Suj\Tna,  Beyrout,  Salonica,  and  Alexan- 
dria;    and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  he  apreed  upon.  It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
AlcKandria.  and  Larnaca;  purciiases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negrotiatinn 
of  all  Turkish  Government  securities  and  the  collection 
of  the  couDons. 

The  London  Apency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  O'toman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchaseof 
produce,  such  as  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea    Opium,  Grain,  &c. 

Terms  wa;  ba  aacsr\aiiied  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 


THE     AGHA     BANK     (LIMITED). 

J  ESTARUSHKD  IN  1833.— CAPITAL,  £1,000,000. 

Head  Ufuce— Nicholas  Une  .Lombard  street,  London 
Bankkk.'?. 

Messrs  GKn.  Wills,  Currie.  and  Co.,   the  National 

bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburjih,  Calcutta,  Bombay,  Madras, 

Knrrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cbbrewt  Acc<.>t;NTS  are  kept  at  tne  Itead  (Jdice  on 
the  terms  customary  with  Lo:i-lon  bankers,  and  interest 
allowed  wiien  the  credit  balance  does  not  fall  below 
£100. 

Dkvomts  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months  notice  of 

withdrawal. 
At  4  per  cent,  per  annum,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  8  months'  notice  of 

wlthdriiwal. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  f the  brapches  of  t!ie  bimk  free  of  extra  charge; 
ana  approved  bills  purcluised  or  sent  for  collection. 

Sales  and  Fllvjhases  elk-cted  in  British  and  foreign 
«ec!irities,  it?  East  India  btoclt  and  loans,  nd  the  safe 
custody  of  the  same  undertaken. 

Interest  drav.n,  and  army,  navy,  &nd  civil  p  y  *inu 
,  ensions  reuiis°d 

Every  oihtr  dscription  of  banking  business  and 
tco  'ey  a8:erc>    biitibh  and  Indian,  transacted. 

J,  THMMSDN.  Clmirmfln 


a  R   1    E    iN  T   A  L        BANK 

\J  C(.)K1'OKAT10N. 

Inorporaled  bv  liuyal  Charter,  30th  August,  1S51. 

I'aid  up  capital,  "i:l,SUO,0()0;  reserved  fuuU,  HiifiOO. 

Court  of  Dirkctous. 

Ch-mrman— James  Dlytb,  Esq. 

DErtTV-CHAiRMAS— James  Walker,  Esq. 

George  Arl<uthnol,  Esq.       I  AlcxanderMackenzie.Esq. 

Duncan  Janie*  Kay,  Esq.      Lestock  Hubert  Keid,  Es^. 

John  IJiniiy  Ktv,  Esq.         |  W.  Walkinshaw,  Esq. 

CiilKl'  lUNAtKK— Charles  J.  K.  Stuart,  Esq. 

bi'ii-JlAjAUKB— Patrick  Campbell,  Esq. 

iiiNKKBS. 

Bank  cf  Erglund,  Union  Bank  of  London, 
BajiK  uf  Ucotlaud,  London. 

Th«  Corpiratlon  giant  Dralts,  and  negotiate  or 
collect  Bills  layable  at  Bombay,  Calcutta,  Colombo, 
1-cochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourns,  Pou.t-i.e-Ualle,  Shanghai,  Singa|i»re,  Sydney, 
and  Yi.koliama,  on  lerins  winch  may  be  asoerlained 
at  their  olhce.  They  aUo  issue  Circular  Notes  lor 
the  use  of  Haveners  by  the  Overland  route. 

The  undertake  the  agency  of  parties  connected  with 
iii<!ia,llie  puicliase  and  sale  of  Indian  and  otker 
Becunties,  the  custody  of  the  same  the  lecelft 
of  interest,  Diviutuus,  I'liy,  I'eusioiis,  &c.,  and  the 
ftleciing  ol  ,;  iicmiltauces  between  the  auove-uamed 
depeuutncies.  ,  , 

iiiev  also  receive  Deposits  of  tlOl)  ^nd  upwards 
or  hied  pericos,  the  ttvms  lor  which  may  be  ascer- 
ia)u<;U  on  aip'icjitlcn  ul  their  olhce. 

v^lt.ce  ooutB.  iu  10  3.    tjaluruays,  10  lo^ti. 

loteauiieeule  strtct,  Loudon,  1^71. 


DANK    OF    CALIFORNIA.  — THE 

D    ORIENTAL   BANK   CORPORATION  are  pro- 
pared  to  is?ue Drafts  atsight  on  the  Pank  of  California 
San  Francisco,  the  terras  for  which  may  be  ascertaine^i 
at  their  office. 
Threadneedle  street,  1871 . 

I  ALLIANCE  BANK  (LIMITED), 

Loudon,     Liverpool,    Manchester,    tiirkenheaj. 
Capital,  £4,000,000, 
Divided  into  -10,000  shares  of  XlOO  each. 
Paid-up  Capital,  £970,650,  in  3S,H26  shares.  £25  called 
up,  which  are  held  by  upwuds  of  1.200  proprietors. 
Matthew  Hutton  Chaytor,  Esq.,  Chairman. 
Alfred  Castellain,  '^■sq.,  Deputy-Chairman. 
Interest  allowed  on  curienc  account  balances  if  not 
drawn  below  £200. 

Deposits  of  £10  and  upwards  received  on  curr'^nt 
tcms  and  for  fixed  period^,  as  may  be  agreed  upou. 

Every  facility  afforded  for  the  transmis.sion  of  money 
between  London,  Liverpool,  »nd  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shaies,  Ac. 

Ciicular  uotfs  and  letters  of  credit  issued,  and  every 
other  description  of  banltinir  business  tran-iacted. 

R.  O.  YEATS,        >  Mana.er-!  in 
WM,  HANCOCK,]"     London. 
Bartholomew  lane.  E.G. 

THE  COMMERCIAL  LOAN  BANK, 

1  MOSCOW, 

Commenced  business  on  the  19th  November,  1870. 

Paid-up  capital,  silver  roubles  3,000.000, 

With  power  to  increase  to  silver  roubles  10,000,000. 

DlRBCTORS. 

D  Schumacher,  Esq.,  President. 

Ludwig  Prehn.  Esq.,  P.  Ko-tnoflT,  Esq.,  D.  Milioty,  Esq 

Managhb— r.  Poliansfcy,  Isq. 

The  Directors  will  confine  themselves  to  the  follow- 
ing business: — To 

Discount  Russian  and  negotiate  foreign  Mils. 

Advance  money  upon  public  funds,  stocks,  shares, 
and  other  securities,  bullion,  and  merchandise. 

Collect  bills,  also  interest  and  dividends  on  secu- 
rities. 

Receive  deposits  of  money  at  interest  for  fixed 
periods,  also  at  call  and  in  account  current^. 

Transact  banking  business  with  the  interior  of 
Russia  and  abroa't. 

Receive  for  safe  cu.stody  all  kinds  of  public  secu- 
rities and  objects  of  value  against  remuneration. 

Buy  and  sell  for  third  account-  all  public  lands  and 
other  securities  lesall.v"  current  in  Russia  ;  for  the 
Bank's  own  account  all  funds  guaranteed  by  thi 
Government  to  the  amount  of  half  the  paid-up 
capital ;  of  funds  not  gruaranteed  by  the  Government, 
as  well  as  Lombard  receipts  t-*  the  amount  of  not  ex- 
ceeding J  of  the  piii^-up  capital. 

Buy  and  sell  for  third  an  I  the  Bank's  own  account 
bullion,  i'dand  and  foreign  bills,  and  Government  re- 
caipts  for  gold  from  dilTeront  administrations  of  gold- 
miners. 

Sell  merchandise  on  commission  for  private  persons 
an<l  commercial  houses. 

S'll  and  buy  for  third  account  immovables,  however 
without  any  outlay  or  advimce  by  the  Bank. 

Subscription  to  Government  loans,  j^hares,  and  secu- 
rities concessioned  by  the  Gf^vernment  without  any 
guarantee  on  the  pan  of  ihe  Bank.  For  subscription 
to  foreign  securities  the  permission  of  the  Finance 
^Tinist'^r  is  required. 

fiEBENTURES  AT  5.  5i,    AND   C 

U  PER  CENT. 

CEYLON  COMPANT  (LIMITED). 

The  Directors  are  prepired  to  Issue  DEBENTURES, 
to  replace  oth-rs  falling;  due,  viz.,  fo'-  1  year  at  ^  p-r 
cent.,  for  S  years  at  .'i^  per  cent.,  and  for  5  years  at  fi  per 
cent,  per  annum,  also  for  longer  p'-rioils  on  terras  to  be 
ascert.tined  at  the  office  of  the  Conipanv. 

K.  A    CAMERON,  Secretiry. 

PaIm«rston  buildings,  Old  Broad  street,  E.C. 

rOMPTOlR      U'ESCOMPTE      DE 

\j  PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th  cf 

March,  1848,  and  by  Imperial  decrees  of  20th  of  Julj 

IS.M.  and  31st  of  Uecembsr.  ISIiO. 

Kecognisod  by  the  International  Convention  of 

30th  April,  ISK-i 

frnnos.  £ 

Capital  fully  paid  up SO.dOO.OOO    ...    8,J00,000 

fnincs.  £ 

Reserved  Fund 20,000,000    ...       800,000 

Head  OfijOK— 14  Uue  Uergere,  Paris. 
A;iencie8  at — 
Lyons,  Marseilles,  and    Nantes   (France),    Alexandria 
(Egypt),  Calcutta,  Uoiiibay,  Shanghai,  Hong    Kons, 
Saigon    (Cochin-China),    Bourbon   (Reunion)     and 
Yokobama  (Japan). 

LOSBOS  Basickrs. 

The  Union  Bank  of  London. 

Losno."*  AoKiJCT— 144  Leadcnhall;«treet.  E.C! 

MANAfcix— G.  Pietsch 

Scb-Mabaokk— Theod.  DromoL 

The  London  Agency  grants  Drafts  and  Litters  ol 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places 

The  Agency  will  conduct  banking  business  of  ovory 
description  with  the  Continent,  India,  China,  iaa.,  Sc. 
&.C..  upon  term-  lo  he  axccrtMineil  hi  the  O^'"-*- 

iTducation     in     GEKMAMK.— 

Li  ANOLO-GEliMAN  liSTAULlSHMENT,  Bonn- 
ou-thc-Khine,  founded  in  :f>47.— The  Principal,  Hen 
THOMAS,  ptei  jrcs  Gcutlenien's  Sons  for  tiio  Army, 
Civil  service,  and  Mercantile  pursuits.  German  anil 
Irench  arc  constantly  Sj'kcn  in  his  establialiinent, 
where  the  comforts  ol  an  English  hi.me  are  provided 
by  an  English  lauy  (Mrs  Tnoinae).  The  (ligliosl  f  - 
fercnces  given.— Apply  to  Hcrru  Diruci.n  lUO.MAI 
Heer  Slraase,  Bou-ou-lhe-Khino.— Frequent  escorts 


THE     TRUST     AND    LOA 

J-  COMPANY  OF  UPPER  CANADA. 

Incorporated  by  Roval  Charter. 
Established  1851. 
Capital,  £l,C0n,000;  Paid-up,  £250,000 ;  Unoalleii 
£750,000^  Resoi-ved    Fund,   £79,547. 
Directors. 
The  Right  Hon.  Edward  Pleydell  Bouverle,  M.P 
President. 
Charles  Morrison,  Esq  ,  Deputy-Chairman. 
James  Hutchinson,  Esq.         W.  Gordon  Thomson,  E 
The  Hon.  AshleyCarr  Glvn.  |  T.  M.  Wegiielin,  E»^.,M 
TlAKiERS— Messrs  Glyn,  Mills,  Currie.  and  Co. 
This  Company  was  the  krst  established  in  Engla 
for  the  purpose  cf  receiving,   upon  the  security  o 
large  subscribed  capital,  money  •n  deptsit  at  a  fl5 
rate  of  interest,  and  tending  the  same,  t  t^ether   w 
the  paid-up  capital,  on  moitgages  of  real  •st.ita 
Canada. 

The  Company  has  been  U  sue  essful  neratloii  sli 
1851. 

The  directors  are  now  issuing  Debentures  for  thi 
years  and  upwards.  Any  information  reiiuired  can 
obtained  on  applicatiijn  to 

F.  FE  iRON,  Secretary 
7  Great  Winchester  str^^-t  hnildintrs.  LovHoi. 

M  0   R  T  H       G   E   R  M  A 

il        CONFEDERATION      FIVE      PER      CE! 
TKEASUKY    BONDS. 

SECOND  EMISSION. 

The  LONDON  JOINT  STOCK  BANK  lier 
notify  that  the  SCllll'  for  tliis  Loan  is  n  iw  HV.X 
for  delivery,  in  exchange  for  the  letters  v(  allotin 
and  lianker  8  rec-;iptn. 

W.  F.  NARRAWAY,  Country  Manage; 

No.  5  Princes  street.  E.C..  15th  Felirmrv.  1871. 

nXYGENATEU  WATER  HOLDS 

\J  Solution  pure  O-'cygcn  Gas,  the  vital  elec 
tliat  sustains  life.  It  is  a  decided  tonic  and  alterii 
drought,  and  from  its  special  action  on  food  during 
process  of  digestion  and  asaimilntio*  is  peculh 
suitable  for  invalids.  Price  48  per  dozen  half-pint*, 
Laboratory,  3'J  Long  Acre,  and  all  Oruggists. 

"T  U  R  E  K.  A .  "—THE       FOltl 

Li  EUREKA  DRESS  SHIKTS.— Now  read 
very  large  assortment  of  snirts  for  evening  wear,  p 
fronts,  fancy  plaiteii,  and  riciily  embruidcred. 
different  siies.  Ready  for  immediate  use,  88  8d,  lOi 
12s  6d,  to  253,  or  can  be  made  to  special  order  in  a 
ortwo.— Rd.  FOKl),  38  Poultry,  K.C. ;  Branch, 
O.xford  street,  W. 


USE  ONLY  THE 

GLENFIELD 
STARCH 

rHE   CJUKEN'S   LAUNDRESS  USES  NO  OTl 


Ro^^^, 


PRINCESS'S    THEATB 

Sole  Ltss'e — Benjamin  Webster. 
Mamigers-B.  Webster  and  F.  B.  Chatterton. 
Every  evening  at  7J0,  «1NG  O'SCO  IS,  foundel 
Sir  Walter  Scott's  Novel  of  "The  Foriniics  of  Nil 
written  and  adopted  by  AiidiOW  Haliidiy.  1 
James  and  old  Tropbois,  the  Miser,  Mr  Phelps.  M( 
W.  EigTiold,  n.  Crrlliii,  Barrett,  J.  Joiinslono,  I 
Marshall,  J.  Murray,  Howard  Russell,  Wallaci 
Clitt'ord,  H.  Wostlaii.l.  Travers,  Tapping,  J.  Cla; 
Soc. :  Mesdamcs  R.  Liclerq.  A.  Morton,  fi.  Ponei 
Addison:  and  new  and  maitnlticent  scenery,  bj 
Llivd's  and  assistaots.  Preceded  by,  at  7.  1 
HAPPY  JI  -VN.  Mr  Shiel  Ban-y.  To  conduce  ' 
HE'S  A  LUNATIC.  Mr  J.  CUytoil.  Box  office  c 
from  10  till  5. 

POYAL    8TRANU    THEATK 

IX  Sole  L'lHsec  snd  .Manageress— Mrs  Swanbor^ui 
Tremendnus  success  of  the  new  and  original  dome! 

c.medy  by  Arthur  Sketchley,  eniitl^d  UP  IN  T 

WORLD.     Everybody  shoul  I  see  Stracliao's  gi 

builosiiue,  CCEUit-DK-LION. 

On  Monday  aud  during  the  week,  r: 
o'clock  with  WHO  sPEftKS  FIRST. 
Joyce,  J.  Burn.jtl,  E.  (,'hamlierlaiiie  ;  .M 
Lee.  and  F-mny  Hughes.     After  whicli,  at  a  i  t 
the  successful  new  ami  original  comedy  in  three  t 
written  by  Arthur    Skctchlov,    called  Ul'   I.N  '1 
WOULD.    Mc.-srs  l'..  Tfrry,  H.  J.  Tomer,  11.  Cn. 
W.  Joyce,   J.  Burnett,  E.   CUamberlalne,  and  Ih 
Paiilton ;     Mesdaines  Amy  Sh.rida  ,  Bella   GoO( 
FiUiiiy  Hughes,  Jessie  Anstiss,  Raymond.  Lciiidx. 
Ada  SwanboruUgh.    To  conclude  with  the  grand  I 
lestiue,  by   J.   Strachin,  entitled    CffiUK-I)S-l.I 
Produced    on    a  scale  of  greit  s  leiulour.    v"' 
supported  bv  the  following  powerful  casts ;— > 
Terry,  C.  Fentoa,  'i.  J.  Turner,   E.  Chambcri 
Wallace,    E.  Imrie,    T.  Edge,   and    Hari-y  l'ii;il; 
Mesdaines  Amy  Sheridan,  Bella  Goodnll,  J.   Aiis 
Jenny  Lee,   Raymond,  Lennox,  R.  CuUen,  A.  Meic, 
H.  Farren,  and  a  numerous  Corps  de  Ballet     In 
p.iratlon,  a  new  tarcc.    Doors  "lien  at  lialf-iast  ei 
liecure  your  seat<  at  the  box  olhce  or  at  thi-  Idmi 

tToYaL    POLYTECHiN  III 

XI  Extraordinary  and  combined  Emeriamiuci 
Professor  Pepper  on  the  War.  Special  L^l' 
Musical  and  Piotoiial  Illustrations.  —  Mr  Gc 
Grossmith,  jun.,  in  the  Fairy  Tale,  "  l"*  '" 
Uwurf,"  every  evening.— jrccian  Siatuary,  bj  aia  i 
Uouslield  ;  and  Ventriloquism,  by  Mr  D..vics  ;  a  I 
is.  twice  dally,  12  to  5  and  7  to  10.  N.U^l-l^lt 
IVppor  win  shortly  fccoimueiico  his  Astronou 
Lectures. 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 

Ai  ptrt  of  an  early  number  of  the  Economist,  we  shall,  in 

--ntinueUion  of  the  Series  commenced  with    1863,  issue  a  Sup- 

'Jienl  under  the  above  title,  containing  a   careful  Digest  of 

'  leading  Merchants'  and  Brokers'  Circulars   in  the  different 

iwke*  nf  Triuk,  Returns  of  Prices,  Accounts  of  the  Bants  of 

I  France,  Appendices  relating  to  special  subjects 

'  Interest  connected  with  the  Year,  ^c. ;  the  otfject 

'  being  to  place  in  possesion  of  our  readers  a 

'    '"HI   °f  1870     worthy   of  preservation    and 

I  pled  I  fir  reference. 


UK 

■n,.- 


Ai 
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THE  INDEMNITY  TO  BE  PAID  BY  FRANCE  TO 
PRUSSIA.  AND  THE  TWO  WAYS  IN  WHICH  IT 
WmL  AFFECT  ENGLAND. 
The  indemnity  which  France  has  to  pay  to  Germany  is, 
putting  it  at  the  smallest  probable  amount,  so  large  that 
it  is  taken  completely  out  of  the  range  of  ordinary  trans- 
actions. No  equal  sum  probably  has  eyer  been  in  the  hands 
of  any  Goyernment  to  use  as  it  liked.  During  a  war  no  doubt 
greater  sums  than  we  hope  the  indemnity  to  be  have  been 
often  borrowed.  But  then  the  destination  of  these  sums  was 
fixed.  The  Goyernment  borrowed  them  for  the  war,  and  on  the 
war  it  had  to  spend  them.  But  now  the  careful  financiers  of 
Berlin  will  draw  an  unprecedented  sum  from  the  money 
markets  of  the  world.  The  way  in  which  they  will  use  that 
•urn  is  optional ;  and  as  much  of  the  money  may  yery  likely 
come  from  hence,  it  is  yery  important  for  us  to  consider  the 
effect. 

The  indemnity  will  affect  vis  in  two  ways — first,  by  causing 
an  export  of  bullion  ;  and  next,  by  causing  an  export  of  capital. 
And  we  must  carefully  keep  these  two  operations  distinct. 

The  first  effect  of  so  large  an  international  monetary 
transaction  is  necessarily  to  cause  a  great  moyement  of 
bullion,  which  is  the  international  cash.  And  any  such 
moyement  necessarily  causes  a  great  demand  on  the  English 
market.  Speaking  broadly,  of  late  years  there  haye  only 
been  two  great  stores  of  bullion  in  the  world — that 
in  the  Bank  of  France  and  that  in  the  Bank  of  England. 
Now,  though  we  haye  not  seen  any  account  of  the  Bank  of 
France  »ince  September,  yet  we  cannot  be  much  wrong  in 
assuming  that  its  store  of  bullion  has  been  much  diminished, 
and  that  it  will  not  of  itself  be  enough  for  the  indemnity 
demand.  Consequently  recourse  must  be  had  to  this 
country,  and  we  shall  have  to  part  teith  our  bullion 
whether  we  like  it  or  not.  No  doubt  it  is  optional  with 
Englishmen  to  subscribe  to  the  forthcoming  French  loan. 
If  the  indemnity  be  very  large,  we  hope  they  will  not  sub- 
scribe to  it,  since  if  France  be  too  much  burdened,  she  may 
incur  grave  financial  diflSculty.  But  our  bullion  will  go,  and 
that  to  a  material  extent,  whether  we  subscribe  or  no.  The 
loan  will  be  taken  by  great  capitalists — by  Messrs  Rothschild 
or  others — and  they  have  so  great  a  command  of  securities 
that  they  can  and  will  borrow  in  and  take  from  this  market 
an  amount  of  bullion  quite  enough  to  raise  the  rat«  of 
interest. 

Very   small   sums    of    bullion   in    comparison    with    the 
rumoured  amounts  of  the  indemnity  will  be  enough  to  pro-  | 
duce   this   effect.       The   only   store   of    bullion    practically  I 
available   is  that  represented   by   the  banking  reserve  of  the  j 
Bank  of  England.     In  practice,  the  way  to  obtain  bullion  is  I 
by  the   sale  of  securities,  or  in  some  other  way,  to  obtain  a  | 
large  credit   in  the   banking    department   of    the   Bank   of  | 
England,  to  draw  a  cheque  on  that  credit,  to  obtain  notes  for  | 
it,    and  then  obtain   bullion    for   those   notes  at   the  Issue  { 
department.     But  if  4  or  5,000,000/ were  at  once  abstracted 
from  the  Bank  reserve  with  a  prospect  of  probable  demands, 
the  Bank  would   raise   its    rate  very  considerably,  and   th» 
general  market  would  follow  it. 

We  may  therefore  be  sure  that  the  first  effect  of  the  indem- 
nity will  be  a  great  bullion  movement,  which  will  oaiue  a 
momentary  rise  in  the  value  of  money  in  Lombard  atraet. 
How  far  then  will  that  rise  be  permanent  ?  To  answer  this 
fully  we  must  know  what  the  Prussian  OovernmeDt  is  going 
to  do  with  the  xaoMj,  and  that  it  exactly  what  w»  do  not 
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know.  If  the  bullion  so  obtained  be  placed  in  German 
banks,  and  they  are  free  to  use  it,  it  will  gradually  flow  back 
again.  The  rate  of  interest  at  Berlin  will  be  much  lower 
than  elsewhere,  and  the  Berlin  capitalists  will  seek  foreign 
investments  for  their  money.  As  the  rate  of  interest  has  been 
suddenly  raised  in  England,  these  capitalists  will  probably 
choose  English  investments,  and  so  we  shall  soon  get  our  own 
bullion  back  again.  But  we  do  not  feel  sure  that  the  Prussian 
Government  will  thus  act.  Frederick  the  Great  used  to 
like  to  keep  a  large  store  in  the  precious  metals  against 
a  day  of  diflSculty.  The  First  Napoleon  liked  it  also,  and  all 
great  soldiers  have  a  certain  dislike  to  credit,  which  may  fail 
when  you  most  want  it,  and  a  strong  partiality  for 
gold  and  silver,  which  are  sure  to  buy  what  you  want  in 
bad  times  as  well  as  in  good.  Remembering  how  essentially 
military  is  the  Berlin  Government,  and  how  little  enamoured 
it  is  likely  to  be  of  abstract  economical  principle,  we  much 
suspect  that  a  large  sum  in  bullion  may  by  some  means  or 
other  be  retained.  It  may  be  locked  up  in  the  Treasury,  as  in 
the  United  States,  or  the  banks  with  which  it  is  lodged  may 
be  fettered  in  some  way,  and  obliged  to  keep  some  of  it ;  and 
in  either  case,  our  own  bullion  will  not  quickly  return  to  us, 
and  the  augmented  value  of  money  will  continue  here  longer 
than  it  otherwise  would. 

But  any  rise  in  the  rate  of  interest  produced  by  an  efSux  of 
bullion  is  in  its  nature  temporary.  It  tends  to  right  itself. 
The  rise  in  the  rate  of  interest  brings  bullion  here  from  foreign 
countries,  as  of  late  years  we  have  abundantly  seen.  Even, 
therefore,  if  the  Prussian  Government  lock  up  or  retain  at 
Berlin  much  of  the  bullion  they  obtain  from  us,  the  rise  in 
money  produced  by  its  abstraction  will  not  be  permanent,  for 
we  shall  soon  get  elsewhere  other  bullion  to  take  its  place. 

The  effect  therefore  of  the  indemnity  upon  our  bullion, 
and  through  it  upon  the  money  market,  will  be  sharp,  but 
its  effect  upon  our  loanable  capital,  and  in  consequence  upon 
the  money  market,  will  be  mild  but  lasting.  By  "  loanable 
"  capital  "  we  here  mean  nothing  obscure  ;  we  only  mean  the 
aggregate  sums  standing  to  the  credit  of  various  persons  in  the 
ledgers  of  bill  brokers  and  bankers.  If  these  persons  choose 
to  subscribe  to  the  indemnity  loan,  a  certain  sum  will  be  trans- 
ferred from  their  credit  to  that  of  the  agents  for  the  loan  in 
London.  If  this  sum  were  at  once  to  be  removed  from  the 
London  money  market,  it  would  undoubtedly  be  very  great. 
We  are  here  dealing  with  very  large  amounts — suppose 
20,000,000/  or  30,000,000/.  We  can  even  imagine  that  a 
much  larger  amount  might  be  subscribed  if  the  German  terms 
were  moderate,  if  French  credit  seemed  safe,  and  if  the  terms 
of  the  loan  were  tempting.  But  even  these  more  moderate 
sums,  if  abstracted  at  once  from  our  market,  would  produce  a 
very  grave  effect.  Money,  as  we  have  often  shown,  is  a  very 
delicate  article  :  a  very  little  excess  in  the  supply  diminishes 
the  value  very  much,  and  a  small  increase  in  the  demand  also 
augments  it  very  much.  A  great  deal  of  floating  money  is 
held  at  interest,  and  therefore  must  be  used  somehow  or  other. 
When  bills  or  similar  securities  are  few,  the  holders  of  such 
money  compete  for  it  very  anxiously.  On  the  other  hand, 
when  the  stock  of  money  is  sCanty,  persons  who  must  discount 
their  bills  to  pay  their  own  acceptances  press  for  it  very 
greedily.  The  money  market  is  therefore  one  of  the  most 
sensitive  markets ;  a  little  change,  either  in  supply  or  demand, 
produces  an  effect  which  would  at  first  seem  most  unlikely. 
If,  therefore,  even  a  moderate  part  pi  the  in4emnity  loan 
were  subscribed  in  London,  and  taken  off  as  a  whole  im- 
mediately to  Germany,  the  effect  would  be  gi-eat. 

But  no  such  amount  is  likely  to  be  suddenly  abstracted.  The 
agents  for  the  loan  here  will  give  short  bills  for  the  sums  lent, 
and  those  bills  will  be  sent  to  Germany.  But  at  maturity  the 
produce  of  these  bills  will  not  go  thither.  It  would  be  a  bad 
use  of  the  money.  Supposing  that,  as  we  have  seen,  the  effect 
of  the  bullion  transaction  will  be  to  drop  the  rate  of  interest  in 
Germany  below  that  of  England,  it  would  be  very  unintelligent 
finance  to  take  the  produce  of  all  these  bills  away  from 
England,  where  it  can  be  best  employed,  to  Germany,  where  it 
cannot  be  employed  so  well.  And  such  finance  would  be  very 
Mn-German.  German  bankers  habitually  hold  much  of  their 
reserve  in  bills  on  England,  and  when  money  is  dear  here, 
they  augment  both  the  amount  and  the  duration  of  such 
bills.  Until  therefore  the  produce  of  bills  given  for  tbe 
indeinnity  can  be  profitably  employed  in  Germany,  we  may  be 
sure  it  will  remain  here. 

How  long  this  may  be  we  cannot  gay.   We  do  not  know  the 


first  element  in  the  question,  for  we  do  not  know  to  what  use 
the  German  Government  will  put  this  enormous  and  sadden 
vrindfall.  We  may  be  sure  that  for  the  moment  much  of  it 
will  swell  the  resources  of  the  German  banks,  and  that  in 
the  way  described  these  banks  will  continue  to  lend  it  to  this 
country.  But  of  more  distant  prospects  we  cannot  speak 
positively,  so  long  as  we  are  ignorant  of  the  ultimate  destina- 
tion of  the  money  and  of  the  German  financial  policy.  But 
probably  this  augmentation  of  the  capital  of  Germany  will 
sooner  or  later  be  used  in  aiding  German  industry,  and  used 
in  a  way  in  which  English  capital  does  not  assist  it  now. 
Sooner  or  later,  therefore,  that  capital  will,  by  degrees,  be 
taken  from  the  market,  and  be  invested  more  or  less  produc- 
tively in  Germany. 

The  sum  total  of  the  effect  therefore  will  be  this— the  im- 
mediate demand  for  a  considerable  sum  in  bullion  will  cause 
an  important,  though  temporary,  rise  in  the  value  of  money 
here  ;  and  besides  there  wUl  be  a  permanent  tendency  in  the 
rate  of  interest  to  rise,  for  Germany  will  be  steadily  calling  in 
by  instalments  the  sum  which  England  will  owe  her  for  the  in- 
demnity, but  which  for  a  time  she  will  permit  to  remain  here. 
And  as  this  constant  payment  to  Germany  will  be  a  regular 
diminution  of  our  means,  it  will  for  some  time  to  come  tend 
steadily  to  augment  the  value  of  money. 


ME  CAEDWELL'S  SCHEME  FOE  THE  ABOLITION  OP 

PUE0HA8E. 
We  differ  with  those  of  our  contemporaries  who  approve  Mr 
Cardwell's  scheme  for  the  abolition  of  purchase  upon  one 
material  point.  They  imderrate  the  importance  of  the  sacri- 
fice the  country  is  called  upon  to  make.  Eight  millions  ster- 
ling is  a  great  sum  of  money,  and  we  believe,  with  Mr 
Osborne,  that  this  sum  will  be  considerably  exceeded.  All 
compromises  of  that  kind  cost  more  than  the  estimate  ;  and 
although  Mr  Cardwell  quoted  poetry  to  show  that  soldiers 
fight  for  honour  and  not  gain,  all  experience  proves  the 
bitter  tenacity  with  which  army  ofiicers  adhere  to  the  smallest 
pecuniary  right — the  unreasonable  vexation  they  display  at  the 
smallest  menace  to  an  unreasonable  perquisite.  We  may  put 
the  cost  of  the  purchase  of  commissions  at  10,000,000/,  and 
ten  millions  would  give  the  country  many  things  it  would  like 
to  have,  even  in  the  military  department^ — would,  for 
example,  double  the  artillery,  or  pay  for  fortified  camps  in  the 
south,  or  fortify  the  ports,  or  make  the  coast  impregnable 
with  a  fleet  of  monitors  for  shallow  water,  or  construct  that 
great  reserve  arsenal  at  Cannock  Chase,  without  which  no 
scheme  of  defence  can  be  said  to  be  complete.  'A  dead  loss  of 
the  value  of  twenty  "Captains"  is  a  very  great  loss  to  thenation, 
and  to  talk  of  it  as  a  light  thing  is  to  introduce  a  tone  of  ex- 
travagance into  the  public  ideas  of  expenditure  from  which 
we  may  expect  most  injurious  results. 

^Nevertheless  the  Ministry  are  wise  in  proposing  that  even 
at  this  cost  the  system  of  purchase  in  the  army  shall 
^ease.  The  cause  of  all  the  wastefulness  and  of  most 
ibf  the  weakness  of  our  military  organisation  is  the  want 
of  persistent  and  strenuous  interest  taken  in  the  army  by 
'  the  electors ;  and  this  interest  cannot  be  secured  so  long  as 
that  army  is  officered  by  a  limited  and,  on  the  whole,  un- 
popular— though  not  aristocratic — caste.  That  caste,  in  spite 
of  theories,  has  proved  itself  very  fairly  efficient,  has  worked 
in  a  harmony  with  the  civil  power  quite  unusual  in  armies, 
and  has  been  decidedly  patriotic ;  but  its  existence  has  made 
the  army  an  object  of  suspicion  to  the  nation,  instead  of 
regard  or  respect.  The  desire  has  been  to  keep  the  army; 
down,  not  because  a  small  army  is  a  security  for  peace — that; 
would  be  reasonable — but  because  the  community  was  sus- 
picious that  it  might  be  taxed  for  the  benefits  of  the  cadets 
of  great  houses,  and  rich  men's  sons  anxious  for  position. 
That  suspicion  reacted  on  the  army,  which  saw  in  every 
project  of  reform  an  attack  upon  its  perquisites,  and  in  its 
eagerness  to  defend  them,  defended  abuses  such  as  the  sine- 
cure colonelcies,  of  which  it  was  itself  completely  aware. 
Good  organisation  is  impossible  amid  distrusts  of  that  kind, 
and  the  abolition  of  purchase  became  therefore  the  sine  qua 
non  of  real  efiSciency^ 

'This  argument  applies  at  all  times,  but  the  events 
of  late  years  have  added  some  others  of  at  least  equal 
force.  Great  Britain  has  become,  half-consciously,  much 
more  democratic ;  and  in  a  democratic  country,  the  standing 
army  cannot  long  be  maintained  on  a  plutocratic  footing. 
The  common  sense  of  men  revolts  too  strongly  at  the  idea  of 
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sending  men  to  be  killed  under  the  guidance  of  men  who 
have,  as  ili'  Cardwell  frankly  admitted,  bought  their  com- 
mands at  auction  ;  while  the  instinctive  jealousy  of  democra- 
cies revolts  at  the  chance  of  honour,  station,  and  opportunity 
of  senrice  being  thus  exclusively  confined  to  the  very  nch. 
That  may  be  a  weakness,  but  the  perpetual  irritation  of  the 
weaknesses  of  a  sovereign  authority  only  makes  that  authority 
captious,  vaoillating,  and  distrustful.  There  must  be  some  t 
harmony  of  idea  in  the  institutions  of  a  State,  and  the  army 
was  out  of  harmony  with  every  other  branch  of  the  State 
service.  Then,  just  as  the  State  had  become  more  demo-| 
cratic,  the  military  needs  of  the  nation  had  outgrown  the 
power  of  any  caste  to  supply.  A  positive  necessity  had  arisen 
for  the  employment  of  large  numbers  of  soldiers,  who  must 
1)8  guided  by  equally  large  numbers  of  oflScers,  and  by 
o£Bc8r8  trained  to  the  highest  point  of  professional  know- 
ledge. No  caste  was  sufScient  to  form  a  sufiScient  reservoir 
of  military  capacity,  i  It  was  indispensable  to  revert  from 
the  wealthy  to  the  nation,  and  of  course  if  the  nation  were 
once  invited  to  enter  the  arena  purchase  became  impossibleu 
The  number  of  persons  who  can  afford  to  purchase  a  com- 
mission, to  live  as  men  live  when  the  rich  set  the  tone,  and 
to  buy  their  way  up  pretty  rapidly,  is  limited,  the  total  sum 
required  being  little  if  at  all  less  than  10,000/.  To  ask  that 
amount  from  the  kind  of  men  who  crowd  into  other 
professions  would  be  useless,  and  purchase  must  be 
abolished  in  order  to  deepen  the  reservoir.  It  came  to  this  in 
fact,  that  if  we  were  to  have  a  national  army,  a  suflSciency  of 
o£Scei8,  and  adequate  power  to  compel  oflScers  to  work  hard, 
purchase  must  be  abolished,  even  if  abolition  cost  as  much  as 
the  Abyssinian  War.  There  was  no  help  for  it  any  more  than.' 
there  was  for  reconstructing  the  fleet,  or  substituting  rifles  for 
moakete,  or  any  other  indispensable  improvement,  and  tha 
voMiiae  became  a  secondary  consideration.  i 

'The    abolition  of  purchase  having  been  accepted   by  the 
Cabinet,  it  remained  to  decide  on  the  time,  and  on  the  alter- 
native system  to  be  adopted,  and  on  both  points  Mr  Cardwell 
displayed,  as  we  conceive,  sound  judgment.   The  time  fixed  was 
the  present.     There  was  no  reason  for  delay — the  country  is 
prosperous,  the  payments  must  in  any  case  spread  over  many 
years,  and  all  political  reasons  were  in  favour  of  the  instant 
adoption  of  the  new  system.      It  will  therefore  commence  at 
once,  all  future    nominations    to   commissions    being  made 
irrespective  of  purchase   on  one  of  three  grounds.      A   good 
non-commissioned  ofiScer  will  still  have  a  claim — a  rule  abso- 
lutely essential  to  give  hope  and  npirit  to  the  rank  and  file  of 
the  army.      So  will  an  officer  of  the  militia  who  has  served 
two  years  with  his  corps,  the  idea  being  to  make  service  in 
the  stationary  army  much   more  attractive  than  heretofore. 
But  the  main  claim — the  claim  by  which  three-fourths  of  all 
officen  will  enter  the  army — will  be  intellectual  competence, 
aa  proved  by  success   in  a  competitive   examination.     That 
tert  has  no  doubt  been  much  denounced,  and  in  some  respects 
it  is  not  perfect,  but  it  is  the  only  alternative  to  patronage — 
which  Parliament  would  not  establish, — it  weeds  out  fools,  it 
enconragea  special  education,   and  it  turns  out,  on  the  whole, 
both  in  the  English  and  Indian  Civil  Services,  men  of  more  than 
average  capacity  and  culture.  The  commission  once  gained  the 
':adet  will  rise  to  his  captaincy  by  seniority,  and  thenceforward 
fill  be  promoted  by  "selection," — an  invidious  method,  which 
a  attacked  from  all  sides  by  the  dispensers  as  well  as  by  the 
tJOBTWi  of  patronage,  but  which   is  nevertheless  inevitable. 
MO  other  mode  of  appointing  to   commands  ever  did  or  ever 
will  exist  in  any  country  in  the  worldj   Failure  in  war  is  so 
frightfsl  aa  event,  and  men  with   their  lives  at  stake  are  so 
decidwl  in  their  losoive  to   be   well  led,  that  some  system  of 
MMOtton  ia  forced  on   the   Government,    even   in    the  teeth 
of   law.      For  instance,   in     the  strictest   seniority  service 
.1  the  world— that  of  the  East  India  Company— no   blind 
aian,   or    coward,    or    lame    man    was    ever    appointed    to 

jmmand  a  regiment,  an  extraordinary  institution, — "  the 
■  InvaUd*  "—being  kept  up  to  allow  that  much  of  selection 
withotat  apparent  injury  to  seniority.  In  the  German  army 
Jgain,  where  a  graerml  most,  for  political  reasons,  often  bo  a 
Pnnce,  selection  is  neverthelsMi  secured  in  the  person  of  the 
Adlatus  or  Staff  offieerreaUy  in  command.  'Selection  of  some, 
kind  u  m  fact  an  aIt«niatiTe  to  defeat ;  and  as  it  must  exist, 
It  u  better  to  acknowledge  iU  esistence,  more  especially  a* ' 
the  premre  U  certain  to  tend  toward*  the  claim  of  seniority, ' 
•nd  to  place  the  power  in  the  hands  of  the  responsible  head 
of  the  army,  who  may  have  favonritea,  but  who,  if  carefully 


chosen,  must  always  desire  to  see  the  force  under  him  effec- 
tive. There  will  of  course  be  much  discussion  upon  this  point, 
but  of  those  who  oppose  it  no  one  has  ever  recommended  an 
alternative.  Absolute  seniority,  besides  being  entirely  incon- 
sistent with  the  Parliamentary  responsibility  of  the  depart- 
ment, as  well  as  with  the  prerogative  of  the  Monarch,  could 
not  be  worked  without  recourse  to  the  Adlatus  system. 
Competition  is  out  of  the  question,  and  election  within  the 
regiment — conceivable  in  time  of  war,  and  not  necessarily 
ineffective,  as  is  shown  by  the  history  of  all  pirate,  brigand, 
and  free-lance  bands — would  in  time  of  peace  result  in  in- 
tolerable abuses.  Mr  Cardwell  has  therefore,  as  we  conceive, 
in  his  treatment  of  purchase  abolished  a  practice  inconsistent 
with  the  necessities  of  our  time,  has  replaced  it  by  the  best 
method  of  admission  known,  and  has  supported  it  by  the  only 
possible  system  of  promotion.! 


THE  RECENT  RAILWAY  REPORTS. 

A  FEW  weeks  ago,  in  an  article  on  the  Railway  TraflSc  of  last 
half-year,*  we  discussed  the  principal  facts  derived  from  the  ex- 
perience of  that  period — the  great  increase  of  traffic,  and  of  the 
return  to  the  proprietors.  Almost  all  the  reports,  except 
those  of  the  companies  which  close  their  accounts  on  the  31st 
of  January,  having  now  been  published,  it  may  be  useful  to 
return  to  the  subject,  and  look  at  some  points  more  closely. 
The  reports,  it  will  be  understood,  show  no  essential  variation 
in  the  position  of  the  companies  as  we  then  looked  at  it. 
The  increase  of  the  gross  traffic  was  a  fact  already  known, 
and  we  allowed  with  some  exactness  for  the  deductions  neces- 
sary to  be  made  on  account  of  increased  working  expenses 
and  new  preference  charges,  in  computing  the  probable 
addition  to  the  ordinary  dividend.  The  following  is  a  com- 
parison between  the  dividends  reported  on  and  our  estimate  : 

liiJT  IlAJ.r-YEAS'8   KULWIT  UlVlDXITDa. 

Ulgber 

than 

Eatlmatc. 


UlTldoBd 
Declared. 


Great  Eastern If 

Ormt  Northern  gj 

l>itto  A lOJ 

Lancashire  and  Yurkshiro   ...  7 

London  a.'id    North-Western  74 

Ltmdon  aud   South-Western  6| 

London  and  Brighton   l| 

Manchester  and  Sheffield. 2i 

Midland    of 

North-Eastern SJ 


Eatinato. 
2 

,.  Hi 
.  10, 
.  7 
.  7 
.         8 

•  1 
2 
8 

•  8t 


Lower 

tliau 

Eatimatc, 

i 


— the  declared  dividend  corresponding  with  our  estimate  in 
one-half  the  cases,  while  the  difference  is  in  no  case  more 
than  Gs  per  cent.  But  though  the  essential  facts  are  not 
changed,  the  reports  necessarily  throw  a  great  deal  of  new 
light  upon  them. 

The  point  for  proprietors  in  connection  with  the  growth  of 
railway  traffic  is  the  share  of  it  which  becomes  available  to 
the  ordinary  shareholder  in  the  shape  of  increased  dividend. 
Unless  the  new  revenue  is  earned  at  least  as  cheaply  as  the 
old,  reckoning  both  the  working  expenses  and  the  fixed  pre- 
ference and  debenture  charges,  the  increase  of  gross  traflSc  is 
no  gain  to  the  ordinary  shareholder.  There  is  another  danger 
behind — an  increase  of  the  ordinary  stock  ;  but  this  mode  of 
adding  to  the  capital  of  great  railways  is  not  very  common  in 
comparison  withother  means,  and  has  had  practically  very  little 
effect  on  the  recent  dividends.  We  give  below,  then,  one  or 
two  tables,  showing  how  the  increase  of  gross  revenue  turned 
out  last  half-year  for  the  benefit  of  the  ordinary  share- 
holder. They  show  (1)  the  increase  of  tho  gross  traffic, 
and  the  percentage  of  increase  ;  (2  and  3)  the  increase  of 
working  expenses  and  of  preference  and  debenture  charges 
in  a  similar  form ;  and  (4)  the  increase  of  the  amount 
paid  for  dividend,  and  of  tfxe  rate  of  dividend  earned. 
If  the  increase  of  gross  traflSc  has  been  greater  in  proportion 
than  the  increase  of  working  expenses  and  preference  charges, 
then  the  shareholders  must  have  received  considerable  benefit 
from  the  improvement.  And  as  the  balance  of  net  revenue 
on  which  the  dividend  has  to  bo  calculated  is  usually  small  in 
comparison,  it  might  be  expected  that  the  increase  of  the 
dividend  would  often  be  much  greater  in  proportion  than  the 
increase  of  the  gross  revenue.  This  is  what  has  happened  in 
reality. 

Putting  all  tho  ten  railways  together,  we  find  that  the  in- 
crease ol  gross  revenue  ha«  been  5.3  per  cent. ;  but  tho 
increase  of  working  expenses  hae  only  been  4.7,  and  of  pre- 
ference and  debenture  charges  1.7  per  cent.  On  the  other 
hand,  the  increase  of  the  amount  divided  haa  been  9  per  cent, 
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j  — the  increase  of  the  rate  of  dividend  haying  been  very  nearly 
the  aame,  so  that  there  has  been  little  addition  to  the  ordinary 
capital.      That  increase  is  from  5/  15s  3d  to  6/  3s   lOd,   or 

j  8s  7d  per  cent,  per  annum,  which,  as  an  average,  represents  a 
considerable  improvement  in  a  single  half-year.  The  reality 
of  this  improvement  may  be  shown  in  a  different  way  by  cal- 
culating the  proportions  of  the  working  expenses,  preference 
charges,  and  dividends  to  gross  traffic.  It  appears  that  while 
the  amount  of  the  working  expenses  has  increased,  the  pro- 
portion to  the  traflSc  has  diminished,  as  follows : — 


Trnftic. 
£ 


Workiiii:  Kxpenscs, 


Amount.  Per  Cent. 

£  of  TralSi-. 

1869 13,921,000    0,600.000  47-41 

1870 14,666,000    6.908.000  47-13 


736,000 


308,000 


Increase 

Decreusn    0-28 

And  the  debenture  and  preference  charges  have  diminished  in 
proportion : — 

Debenture  «n(i  Preference 
Charj?es. 


Amount.  Per  Cent. 

£  of  Truffle. 

1869  4,172,000  29-90 

1870  4,244.000  28-96 


72,000 


Increase  

Decrease 0-94 

On  the  other  hand  the  amount  of  dividend  and  its  proportion 
to  th**  gross  traffic  have  both  increased  : — 

DIvitleml. 


1869 
1870 


Amount.  Per  Cent. 

£  of  Traffic. 

3,:i31.000  23-93 

3,630,(X)0  21-77 


Increase  30(),«X)    0-S4 

The  percentage  of  improvement  calculated  on  the  gross 
revenue  is  small,  but  it  is  the  last  gains  which  tell  most 
in  a  profit  and  loss  account. 

Of  course  the  improvement  has  not  been  uniform  in  the 
case  of  all  the  companies.  In  one  or  two  cases,  in  fact,  the 
tables  hardly  show  the  exact  state  of  matters.  The  Lanca- 
shire and  Yorkshire,  for  instance,  shows  a  less  improvement 
than  there  really  is,  owing  to  the  largeness  of  the  balance 
carried  over.  The  Brighton  also  shows  an  improvement  smaller 
than  the  reality,  from  the  debenture  charges  including  the 
payment  of  arrears,  not  properly  a  charge  on  the  half-year. 
And  the  comparison  of  the  Metropolitan  is  complicated 
by  the  old  mistakes  in  making  up  the  accounts.  There  are 
also  variations  from  year  to  year  in  certain  miscellaneous 
receipts  in  the  case  of  other  companies.  Still,  making  every 
allowance,  the  last  table  shows  some  very  striking  instances 
of  the  increased  rate  of  dividend  compared  with  the  increase 
of  gross  traffic.     The  most  remarkable  are^ 

Increase  of  Traffic.         Increase  of  Dividend. 


Amount. 
£ 

Oreat  Eastern  40,429    . 

Great  Northern 64,935    . 

London  and  .South- Western 40,320    . 

London  and  North-VVesteni 1.56,851    . 

London  and  Bri!;^hton 13.5.89 

North-Eastcni 210,067 


Per 


Amount. 


Cent.  £ 

.    3-5  31.313 

.    4-8  33.624 

.    4-4  19,544 

.     4-4  61,239 

.     1-0  17,089 

9-4  100,147 


Per 
Cent. 
76-0 
10-2 
9-5 
6-8 
60-0 
16-2 


On  the  other  hand  the  Midland  shows  a  less  proportionate 
increase  of  dividend — 

Increase  of  Traffic.         Increase  of  Dividend. 


Amount.        Per 
£  Cent. 

Midland 148,804    ...    8-0    , 


Amount. 
£ 

..     17.585 


Per 

Cent. 
39 


Of  course  the  great  increase  of  dividend  arises,  in  one  or  two 
instances,  especially  in  the  case  of  the  Great  Eastern  and 
Brighton  lines,  from  the  smallness  of  the  amount  which  forms 
the  starting  point.  The  percentage  of  increase  in  these  cases  is 
not  likely  to  be  so  great  in  future,  though  the  amount  should 
increase.  But  this  remark  will  not  apply  to  such  lines  as  the 
North-Eastern,  Great  Northern,  London  and  South-Western, 
and  London  and  North-Western,  where  the  dividends  are 
already  high.  The  slightness  of  the  improvement  in  the  case 
of  the  Midland  is  due  to  the  great  iucrease  of  preference  and 
debenture  charges,  but  this  line  is  in  a  "  state  of  transition," 
with  a  great  deal  of,  as  yet,  unproductive  capita). 

The  question  for  investors  is  whether  the  improvement  is 
likely  to  continue,  but  we  can  soe  only  one  danger — the  in- 
crease of  capital.  The  companies  which  are  most  prosperous 
find  it  necessary  to  increase  their  capital  charges  so  as  to  ac- 
commodate their  new  business.  There  is  great  danger  in  such  a 
process  of  introducing  facilities  too  much  ahead  of  the  traffic, 
and  of  charging  renewals  to  capital  instead  of  revenue.  But 
with  tolerably  prudent  managen.ent,  even  large  additions  to 
the  capital    ought  not   to    endanger  dividends.     In  all  other 


respects,  unless  perhaps  the  expense  for  repairs  and  renewals  is 
cut  too  fine,  the  prospect  seems  favourable.  The  great  increase 
of  business  recently  has  been  from  goods,  and  not  from  pas- 
sengers, showing  that  the  country  is  doing  more  business  ; 
while  of  goods,  it  is  "  general  merchandise  "  which  has  im- 
proved most.  And  according  to  the  latest  traffic  returns, 
this  improvement  continues,  though  not  perhaps  at  quite  so 
great  a  rate  as  in  1870. 

Railway  Tkaffic  and  Dividends  during  Secokd  Half-Teuj 

of  1870. 

I.— Gnoss  TsArric. 


Great  Eastern    

(Jreat  Norihern 

Lancashire  and  Yorkshire.., 
London  and  North-Wentern 
London  and  South-Wcstern 

London  and  IMrhton  .  

Manchest«rand  Sheffield 

Midland  _ 

Xorth-Eastern  

Bristol  aid  Exeter  

Me:ropolitan 


1870. 


£ 

1,169, 

1,195, 

1,376. 

i,694 

947 

702, 

668, 

!.006, 

!.437. 

232 

226, 


1869. 


£ 

1,129, 

1,1-W. 

1,316, 

3.63 
907, 
688, 
672, 

1,857, 

2,227, 
223, 

•219, 


14,656,654113,920,886 


Increase. 


.\mount 
40,420 
64.936 
59,447 
166.851 
40,320 
13,589 

148,804 

210,067 

9,192 

6,477 


740,111 
-    4,443 


Decrease. 


Amount  I  % 


4,443 


4,443 


0-7 


*  Deductinir  surplus  IsncN, 


II. — Working  Expenses. 


Great  Eastern    , 

Great  Northern 

LanC'shire  and  Yorkshire.. 
LondoM  und  North- Western 
London  anri  South- Western 

London  and  Brighton 

M«»ch-ster  knd  Sheffield    .., 

Midland  , 

North-Eastern   , 

Bristol  and  Exeter  

MetropoIit«n , 


1870. 


£ 

•690, 
6,53, 
663, 

1.742, 
476, 
333, 
301, 
967, 

1,110, 
115 
74, 


1869. 


£ 

563,178 

537.316 

613.969 

1,669,829 

469.919 

364.434 

297,972 

88,4,828 

1,007,964 

$110,748 

79,919 


6,908,578   6,600,10; 


Amount 
17,.596 
16.807 
39.273 
72,464 
6.606 

3,8C9 

82,767 

102.129 

4,990 


344,491 
-  36,020 


%    Amount 

3-0 

30 

6-4 

4-3 

1-2 


308,471 


t30,660 


6,370 


36,020 


t8.5 


6-7 


•  Including  10,000/  f'-r  con  emned  stock. 

t  This  is  not  a  real  diiuinntion  in  the  working,  the  difference,  as  is  well-known, 
arisiiif;  from  the  large  payments  in  1869  on  account  of  the  New  Cross  accident. 
i  Deducting  suspense  account. ^ 


III. — DEBKNTirSS 

AKD    PRBPKKENCK   C 

HAIOBS. 

1870. 

1869. 

Increase. 

Decrease. 

£ 

616,760 
303,338 
276,562 
935,249 
249,866 
319,849 
300,064 
677,621 
616,437 
61,314 
88.179 

£ 

•624,694 
316,9(.H 
273,429 
931.789 
245,224 
292.136 
302,638 
626,464 
818,648 
61.613 
80,S41 

Amount 

'4"l23 
3,460 
4,641 
27.714 

62io67 

""l»9 

7,S38 

% 

i'-5 

0-4 

1-9 

t9-6 

9^9 

0-3 

9-0 

Amount 
7,834 
13,666 

'2°864 

sail 

% 
1-5 

Great  N  ithern    

4-? 

fl-B 

Midlan-1    

cm 

4.244.118 

4,172,069 

99,642 
-  27,366 

27,305 

72,177 

1-7 

•  Inclu.iing  18.500/  for  Pcpper'«  hankruptcy. 

t  This  includes  ]>ayinent  of  former  hul'-ycar's  arrears. 


IV. — Dividends. 


Great  Eastern  

tiroat  N(,rthern    ) 

Ditto  A  J 

Lancashire  and  Yorkshire    

London  and  North-Western 

London  and  South-Western 

London  and  Brighton 

Manchester  and  8heSield  

Midland } 

Birniitigham  and  Derby    ...) 

North-lCastern 

BriAtol  and  Exeter 

Metropolitan  „» 


Amount  Divided. 


1870. 


£ 
73,064 

348,994 

441,276 

,114,318 

224,702 

61,298 

66,327 

468,065 

719,6.56 
66.618 
65,136 


Amnt.     % 


£  £ 

41.751    31,313 


315,470 

•428,409 
1,053.919 

205.168 
34.199 
61.162 

450..4SO 

619.109 

60..562 

•73.011 


33.624 

16,86; 
61,429 
19,644 
17,099 
6,176 

17,686 

100,147 

6,056 

-6,876 


3.631.384  3,331.620  299.861    9.00  (if  3/10  5/  l.ifl 


10-21 

3-69 
6-80 
9-61 
60-00 
8-20 

3-88 

16-16 
10-00 
-9-M 


Rate  of  Dividend. 
%  per  Annum. 


1870.    1869.     Inc. 


H 

(8J 

Uoi 

?  : 

III 
u 

2i 
f  6{ 

6t 
3i 


} 

1 

1 

i 
i 
i 
i 

'"i 

li 

-I 


8/7 


•  Inc-ludin;;  surplus  hmds.  The  real  <Iimlnution  in  the  (iividciul  is  comparatively 
little,  the  Kr«ater  amount  of  the  former  dividends  arising  from  the  practice  of 
crediting  illegal  items  to  revenue. 


MR    FOESTEE'S    BALLOT    BILL. 
It  is  obvious  that  the  whole  drift   of  modern  polities  tends  to 
improve  the  condition  and  increase  the  power  of  the  majority 
of  the  people  at  the  expense  of  what   may  bo  called  the  poli- 
tical standard  to  be  aimed  at,  and  at  the   expense  also  of  the 
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methods  adopted  to  attain  that  standard.  Every  year  we 
have  new  provisions  for  ensuring  a  certain  moderate,  not  to  say 
humble,  standard  of  welfare  for  the  million  at  ths  cost  of 
s  higher  idea  of  welfare  for  those  who  do  not  stand  in  so  great 
»  need  of  help  at  all.  We  risk  perpetually  an  almost  certain 
lowering  of  the  political  standard  of  taste  and  principle  in  the 
middle-class  for  the  s-^ka  of  giving  fresh  protection  to  the 
exercise  of  political  rights  by  the  poorest  class.  There  is  no 
denying  that  the  ballot  is  a  new  step  in  the  same  direction, 
•od  for  its  purpose  probably  a  very  effective  step.  It  is  con- 
I :  fessedly  an  abandonment  of  the  position  that  the  exercise  of 
political  rights  should  be  courageous  and  public — should  be  a 
I  public  act  founded  on  public  motives,  and  intended  to  exercise  at 
I  leastasmucn  influence  through  themedium  of  opinion  as  through 
the  political  machinery  put  in  force.  The  ballot  claims  the 
right  of  secrecy  for  every  elector,  and  of  course  will  more  or 
less  diminish,  so  far  as  a  formal  act  of  the  State  can  diminish, 
the  scorn  for  secrecy  in  these  matters,  the  respect  for 
publicity,  the  social  influences  favourable  to  the  manly  public 
confession  of  political  views.  It  will  finally  sever  the  exer- 
cise of  power  from  the  acknowledgement  of  responsibility. 
And  in  so  doing  it  can  hardly  be  doubted  that  it  will  not 
exercise  a  good  influence  on  those  who  have  stood  as  it  were 
on  the  margin  between  independence  and  dependence,  and  have 
hitherto  felt  it  a  duty  to  profess  publicly  the  opinions  to 
which  they  give  their  real  support.  In  the  future  they  will 
feel  that  the  law  sanctions  them  in  making  a  private  aSair 
I  of  their  political  dnties. 

I  On  the  other  hand,  there  can  be  no  donbt  that  the 
I  affect  of  the  measure  on  the  multitudes  who  do  not  pre- 
I  tend  to  any  genuine  political  independence,  will  be  exceed- 
iogly  favourable.  They  will  no  longer  be  obliged  to  vote  one 
I  way  and  think  another.  As  far  as  intimidation  goc?,  we 
.  :  imagine  Mr  Forster's  measure  will  really  go  to  the  root.  And 
^  (  a*  regards  even  bribery,  the  temptation  to  offer  bribes  will  be 
r»o  vastly  diminished  by  two  quite  distinct  causes, — (1) 
the  inability  to  tell  how  the  election  is  going  till  the 
close  of  the  poll ;  and  (2)  the  inability  to  get  proof  that  the 
bribee  voted  for  the  candidate  by  whose  supporters  he  is 
paid,— that  we  may,  at  least,  feel  certain  that  corrupting 
inflaences  directed  to  private  individuals  will  be  vastly  dimi- 
nished. Nothing,  of  course,  can  very  much  affect  the  sort 
of  influence  which  a  rich  man  gains  who  subscribes 
largely  to  local  charities,  and  is,  in  other  ways, 
a  great  benefactor  to  the  district  he  wishes  to  represent. 
Bat  in  five  cases  out  of  ten  it  is  not  even  desirable 
that  the  inilaence  gained  in  this  way  should  count 
for  nothing^  Of  course  if  all  these  agencies  are  set  to  work 
partly  to  gam  political  support  and  not  at  all  for  the  real 
welfare  of  the  district,  it  would  be  desirable  that  they  should 
f«il,— for  wealth  distributed  with  such  a  purpose  is  pretty 
sure  to  do  more  mischief  than  good  ;  but  it  would  be  impos- 
sible to  distinguish  these  cases  from  the  case  of  men  of  high 
local  standing  and  real  benevolence  who  have  acted  from  per- 
fectly pure  motives,  and  who  are  well  entitled  to  the  local 
influence  they  thereby  gain.  rThe  complete  secrecy  proposed 
by  Mr  Forster's  Bill  will  certainly  enormously  diminish  the 
worst  kind  of  bribery — and  the  only  kind  of  bribery  open  to 
wdiaary  candidates, — that  of  private  individuals.  In  almost 
til  oorrapt  boroughs,  indeed,  this  would  be  attained 
to  a  great  extent  by  the  secrecy  of  the  poll 
itaelf,  even  if  the  votes  were  afterwards  published.  The 
election  petitions  show  that  the  money  spent  in  these 
borougbs  is  almost  always  spent  in  the  latter  part  of  the 
day,  when  the  running  between  the  two  candidates  becomes 
Terr  close,  and  the  purchase  of  a  few  votes  will  seem  to  turn 
the  scale  in  one  direction  or  the  other.  Indeed  the  purchase- 
able  voters  always  bang  back  expretsly  to  raise  their  price 
Ull  the  excitement  begins  to  tell  on  the  supporters  of  the 
Tariouj  candidates.  With  secret  voting  (even  if  the  result 
were  afterwards  pablished)  this  temptation  to  corruption 
would  be  evadedj  It  u  not  till  the' excitement  of  the  racing 
begins  to  tell  {hat  the  money  comes  forth.  With  secret 
Toting  there  will  be  aone  of  the  exciUm«nt  of  the  racing  till 
the  umpire  declaree  who  has  won  the  race,  and  so  the  strong 
competitive  spirit  of  Englishpartypoliticians— the  spirit  which 
leads  them  into  nine  out  of  Un  of  their  pccc;idilloes— will  be 
no  longer  appealed  to.  HoweTer,  ab«>lat«  secrecy,  and  not 
merely  temporary  secrecy,  is  clearly  needed  to  prevent  intimi- 
dation, and  of  course  it  is  a  very  great  aJditional  security 
efen  against  bribeiy.  That  mea  majr  etill  bribe,  trusting  abso- 


lutely to  the  honour  of  the  bribee,  is  likely  enough.  But 
they  will  certainly  be  far  more  chary  of  their  bribes  and  far 
more  dissatisfied  with  their  very  doubtful  investments,  when 
they  have  absolutely  no  means  of  knowing  that  they  did  not 
pay  enemies  instead  of  friends,  than  they  have  hitherto  been. 
Thus,  if  the  object  be  to  do  away  as  completely  as  possible 
with  the  temptation  to  tempt  on  the  part  of  the  rich,  absolute 
secrecy  was  absolutely  inevitable. 

And  no  doubt  a  great  deal  may  be  said  for  Mr  Forster's 
principle  that  as  you  wish  to  remove  even  the  sus- 
picion of  betrayal,  and  to  do  so  without  puzzling 
electors,  the  great  majority  of  whom  will  be  very 
easily  puzzled,  you  must  not  adopt  an  elaborate  and 
ingenious  machinery  which  no  one  will  understand,  and 
had  better  even  risk  something  in  the  way  of  bad  votes,  than 
disturb  the  public  confidence  in  the  perfectness  of  the  secrecy. 
Mr  Forster  was  certainly  right  to  reject  elaborate  ballot 
schemes.  We  are  not  quite  so  sure  that  he  was  right  to 
reject  all  means  of  afterwards  checking  the  votes  and  striking 
off  bad  votes,  for  under  sufficient  guarantees  it  is  possible  the 
public  might  have  had  really  full  confidence  in  the  secrecy 
of  the  voting,  and  yet  have  had  the  means  of  knowing,  if  in- 
vestigation became  necessary,  how  a  particular  vote  was  given. 
For  example,  this  Bill,  though  it  punishes  "personation  "  very 
severely! — which  will  probably  go  a  great  way  in  deterring 
from  iS-rand  though  it  provides  for  striking  off  a  vote  from 
the  poll  of  any  candidate  on  behalf  of  wtom  any  one 
has  bribed  or  induced  another  man  to  "  personate " 
an  elector,  —  there  is  no  remedy  at  all  for  a  case 
of  personation,  which  is  as  likely  as  any,  namely 
wiien  a  non-elector,  or  an  elector  who  had  already  voted,  per- 
sonates another  elector  simpl}'  on  his  own  account,  in  order  to 
gain  an  influence  or  an  extra-influence  to  which  he  is  not 
entitled^  Suppose  John  Smith,  when  he  comes  to  tender  his 
vote,  finds  that  his  vote  has  already  been  claimed  and  given 
by  another  man,  and  that  there  is  nothing  to  prove  who  this 
other  man  is,  or  that  he  was  the  tool  of  any  particular  can- 
didate. It  becomes  simply  impossible  to  strike  off  his  vote, 
because  there  is  no  record  for  whom  his  vote  was  given.  And 
this  might,  in  very  populous  constituencies,  become  a  real 
danger,  if  it  is  really  to  bo  feared  that  an  offence  punishable  by 
two  years'  imprisonment  with  hard  labour,  is  likely  to  be  com- 
mitted by  many  people  for  the  sake  of  giving  a  single  vote. 
'This  is  the  only  point  in  Mr  Forster's  Bill  which  strikes  us  as 
doubtful.  Personation  might  grow  to  a  very  formidable  evil 
in  the  populous  constituencies,  and  we  doubt  if  it  is  worth 
while  to  sacrifice  all  the  means  of  detecting  and  striking 
off  bad  rotes,  merely  for  the  sake  of  rendering  the  secrecy 
mathematically  perfect.  Practical  secrecy  might  be  adequately 
guaranteed,  even  though  means  were  reserved  of  subsequently 
ascertaining  for  which  candidate  the  bad  votes  had  been  given. 
Without  pronouncing  very  confidently  on  this  point,  we  are 
disposed  to  think  Mr  Forster  may  have  gone  too  far.  For 
the  rest,  that  his  Bill  will  practically  diminish  individual 
bribery  enormously,  and  all  but  exterminate  intimidation,  is, 
we  think,  all  but  undeniable,   i 


SAVINGS'  BANKS  RETURN. 
The  following  Return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the"  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
Feb.  18,  1871  :— 


ToUl  Amount 
recQiTcd  by  lh< 
CommliNlonvrf. 

TaUl  Amount 

paid  l>y  th> 
CommlMloiiem. 

dATliiCii'  DAMKa: — 

e      Id 

101H73  lU  lU 
All   IS    4 

£        •    d 
•«,1M  10    7 

To    transfer   rfrtlncAtm    frotn  Pokt 

Hnvinirit'  Uankt  to  Hnvinxi'  lUnki 

By  trar.ifer  certllcaU*  from  rtuviiufi' 

omoe 

lianka 

<0(1I     »     7 

T»UI 

lOS^SS    »    t 

wMim  0  s 

r*^T  OfncE  8Ari»(M'  Banm  :— 

MSJ87    «    * 
4^1    »    7 

Tu  traiw/rr  crrltncai'i  (r«in  *i«vl«(r»* 
ft  Poat  oaoaH«vlii{ci' Ituikji 

lfanH> 

Dy  trahafer  c«rtlfic«taa    from    Pott 
Oflvinga'  Itankato  ttavlnn'  U«alu... 

OSet 

All   IS    4 



3S7.4M  IS  11 

•II  IS    4 

Xvtai  «n^  !i,  li71.  ■(  tiM  ur«j|t 

11ip  I  i '.anki  for  Hirlnr*  

Tha  Vati  oaic4  sarloga'  Uaulu  (und..... 

Total   ~ 

DIMo— by  Uatmanttiiy  scmiiiii  .,...„.... 


S7M0JI0  IS  10 

lunvatd  IS  7 

t(MS.4ai  IS  s 
tSUHSW   <  w 
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BUSINESS    NOTES. 

The  Finances  of  Bbazil. — An  annual  circular  issued  by 
Mr  Nathan,  of  Eio  de  Janeiro,  quoted  by  the  Brazil  and  River 
Plate  Mail  of  the  22ad  inst.,  contains  an  interesting  statement 
of  the  debt  and  finances  of  Brazil.  The  debt  at  the  close  of 
1870  was  reckoned  as  follows*  :^ 

£ 

Foreign  loans  12,7UG,4O0 

Government  stock,  4,  5,  and  6  per  cent 25,015,430 

Gold  bonds   2,939,100 

Treasury  acceptances 4,258,(i00 

Government  notes  15,000,000 

Deposits  of  orphans,  absentees,  including  loan 

of  §700,000  for  50  years  at  5J  per  cent. ...      2,390,875 

ToUl 62,400,405 

Estimated  aoiount  yet  to  liquidate  on  account 

of  war 2,000,000 


Total  in  1870 64,400,405 

A  debt  of  64,000,000/,  the  bulk  of  wbicb  is  borrowed  at  5 
per  cent.,  and  a  considerable  part  bears  no  interest  at  all, 
cannot  be  considered  an  enormous  burden  for  an  empire  like 
Brazil.  The  latest  budgets,  moreover,  show  a  considerable 
surplus  of  ordinary  revenue  over  ordinary  expenditure.  They 
show : — 

1870-71.  1871-72. 

£  £ 

Estimated  ordinary  revenue    9,410,000     ...     9,580,800 

—  expenditure     8,232,672     ...     8,574,126 


Surplus  1,177,328     ...     1,006,674 

The  interest,  according  to  this  account,  cannot  exceed  a  third 
of  the  ordinary  revenue  of  the  empire,  and  the  large  sur- 
pluses would  indicate  great  elasticity  of  resources.  That 
Brazil  must  have  large  natural  resources  in  process  of  rapid 
development  is  in  truth  obvious  enough.  English  trade  has 
a  very  large  stake  in  the  country,  and  whatever  the  result 
may  be  to  English  investors,  the  mines,  railways,  and  other 
undertakings  we  have  established  cannot  but  be  profitable  to 
the  Imperial  finances.  The  only  drawback  to  the  above 
picture  is  the  want  of  authentic  statements  as  to  the  extraor- 
dinary revenue  and  expenditure,  and  also  as  to  the  last  closed 
account  of  the  Empire.  One  would  like  especially  to  see  what 
was  the  amount  of  revenue  actually  got  in  in  a  recent  year. 
It  is  stated  that  a  large  part  of  the  debt  was  cancelled  last 
year,  but  it  would  be  interesting  to  see  the  means  by  which 
this  was  done.  Such  an  account  would  hardly  be  favourable 
enough  to  the  present  time,  and  the  war  and  the  fluctuation  in 
the  value  of  the  paper  money  would  cause  an  apparent  dimi- 
nution of  revenue  ;  but  no  real  harm  could  ensue  from  the 
fullest  details,  since  allowance  could  easily  be  made  for  the 
present  more  favourable  circumstances. 

TuBKiSH  FiKANCE. — The  reports  as  to  the  irregularities 
which  are  alleged  to  have  occurred  in  the  provision  of  means  for 
the  recent  drawings  and  dividends  of  the  Turkish  loans,  have 
been  repeated  during  the  week ;  but  the  popular  impression  as 
to  the  likelihood  of  a  complete  stoppage  of  payment  can  hardly 
be  well  founded.  The  entire  amount  of  the  drawings  and  divi- 
dends in  question  is  not  very  large.  Since  last  September, 
when  the  siege  of  Paris  interrupted  the  financial  facilities  of 
the  Government,  the  whole  drawings  and  dividends  which 
have  become  due  both  in  London  and  Paris — excluding  the 
loan  guaranteed  by  France  and  England,  which  need  not 
concern  Turkish  creditors — have  been  : — 
Intkbest. 
Amount  of  Debt  Half-year's 

Outstanding.  Interest. 

£  £ 

6  per  cent.  1860  loan 1,700,000        51,000 

6  per  cent.  1862  loan 6,500,000         195,000 

6  per  cent.  1863-4  loan  6,650,000         199,500 

6  percent.  1865  loan 5,274,500         158,000 

<i  per  cent.  1865  loan 3e,363,636*(?) 907,500 


DBAWINOg. 

Original 
Issue. 

•e  % 

6  per  cent.  1858  loan  5,000,000  (1     ) 

0  per  cent.  1860  loan  2,000,000  (  i  ) 

6  per  cent.  1862  loan  8,000,000  (1     ) 

6  per  cent.  1864  loan  8,000,000  (1     ) 

•>  per  cent.  1865  loan  6,000,000  (1^) 


1,511,000 

Amount  of 
Overdue  Drawing. 
£ 
10,000 


OriRlnal  iflann. 


10,000 
80,000 
80,000 
90,000 

310,000 


*  Converting  milrois  into  sterling  at  24a. 


And  of  these  sums  by  far  the  largest  part  has  undoubtedly  now 
been  met — the  only  serious  hitch,  as  to  the  interest  of  the  5 
per  cent,  loan  of  1865,  having  been  quickly  got  over.  The 
drawings  altogether  amount  only  to  310,000/,  and  those  due 
in  London  have  been  met.  No  doubt  heavy  payments  are 
coming  due,  viz. : — 

£ 
Drawing  on  6  per  cent.  18G9  loan  on  Ist  Marcb      60  000* 
Interest  —  —  1st  April    36o|oOO* 

—  —  1858  loan,  Ist  March    ...     127,C00 

—  —  1854  loan,  10th  April   ...       69,000 

616,000 
*  This  is  on  tlie  calculation  th.it  12,000,000^  only  are  in  the  handa  of  the  public 
The  entire  issue  was  22,000,000^ 

— the  reports  now  chiefly  relating  to  the  alleged  want  of 
means  for  the  payments  on  the  1  st  of  March.  But  with 
large  revenues  coming  in,  the  Turkish  Government,  however 
much  embarrassed,  will  probably  have  means  to  make  part 
payments,  or  to  pay  after  some  little  delay,  so  that  the  crash 
of  a  complete  stoppage  is  not  even  imminent.  Still  the  pos- 
sible hitches  and  delays  will  have  a  serious  enough  effect  on 
the  credit  of  the  Government,  and  the  price  of  its  securities 
in  the  market. 

The  Meteopolitan  Distbict  Eailway  Stock — Some 
time  aeo  we  pointed  out  a  remarkable  inconsistency  in  the 
quotations  of  the  London,  Chatham,  and  Dover  arbitration 
stocks,  the  4  j  per  cent,  debenture  stocks  being  at  82,  while 
the  4a  preference  was  at  40,  and  the  ordinary  at  14.  If  the 
latter  two  slocks  were  worth  anything,  the  debenture  stock 
should  have  been  at  par.  The  inconsistency  has  since  been 
rectified  in  part,  but  a  similar  inconsistency  would  now 
appear  to  exist  in  the  case  of  the  Metropolitan  District  Rail- 
way stocks,  the  market  for  which  is  justly  excited  by  tke 
rapid  increase  of  the  trafiic,  and  the  early  prospect  of  an 
immense  addition  to  it  when  the  Cannon  street  station  is 
opened.     The  quotations  this  week  have  been  about — 

6  per  cent,  debenture  stock 110     112 

5  per  cent,  preference   68       60 

Ordinary 28J     29J 

And  these  are  not  consistent.  To  pay  3  per  cent,  on  the 
preference  stock,  which  the  line  must  shortly  be  expected  to 
do  or  the  quotation  would  not  be  maintained,  implies  a 
surplus  of  45,000Z  net  revenue  after  paying  the  debenture 
interest ;  v/hile  the  high  quotation  of  the  ordinary  stock  indi- 
cates an  opinion  that  that  stock  too  will  soon  get  something. 
In  other  words,  the  debentures  would  be  covered  over  and 
over  again,  and  being  at  6  per  cent.,  should  be  worth  about 
140  instead  of  110.  In  any  case  the  debentures  are  safer  to 
improve  than  the  others,  since  a  much  less  improvement 
would  suflice.  A  close  study  of  the  facts  of  the  line  also 
shows  that  while  there  is  solid  reason  to  expect  a  fair  sur- 
plus after  paying  the  debenture  interest,  so  that  there  is  no 
doubt  about  the  lowness  of  the  quotation  in  their  case,  yet 
the  surplus  can  hardly  be  for  some  time  so  high  as  is  appa- 
rently anticipated,  judging  by  the  quotations  of  the  preference 
and  ordinary  stocks.  The  calculation  is  governed  by  two 
facts — the  approaching  addition  of  the  Cannon  street  terminus 
to  the  number  of  the  company's  stations,  and  the  new  mode  of 
working  the  line,  to  be  adopted  at  the  expiration  of  the 
agreement  with  the  Metropolitan  Eailway.  These  two  causes 
combined,  it  is  expected,  will  so  improve  the  traffic  in  a  few 
months,  that  the  surplus  of  net  revenue  will  pay  a  good  divi- 
dend to  the  preference  shareholders,  with  a  prospect  of  rapid 
increase.  But  what  will  be  the  exact  effect  of  these  changes? 
First,  as  regards  the  opening  of  Cannon  street,  we  should 
think  that  the  only  likely  improvement  is  that  the  Metro- 
politan District  trains,  remaining  about  the  same  in  number  as 
at  present,  will  become  as  profitable  as  the  Metropolitan 
trains  now  are.  There  is  no  reason  to  expect  an  increase  in 
the  number  of  trains,  for  the  principal  change  will  be  that 
the  Metropolitan  District  passengers  who  now  go  via  the 
Metropolitan  to  Moorgate  street  will  go  to  Cannon  street 
instead,  and  clearly  they  will  need  no  more  trains.  All  may 
not  go,  for  the  Metropolitan  will  only  be  a  competitor  for  them 
as  regards  High  Street  Kensington,  Gloucester  road,  and  even 
South  Kensington  stations ;  but,  on  the  other  hand,  a  few 
passengers  from  purely  Metropolitan  stations  may  prefer  the 
route  of  the  Metropolitan  District  to  Cannon  street  to  making 
the  whole  journey  on  the  Metropolitan  line  to  Moorgate  street. 
Now  the  profit  on  about  500  purely  Metropolitan  trains  per  day, 
excluding  those  which  come  upon  it  from  the  Great  Western, 
Great  Northern,  M  dland,  and  London,  Chatham  and  Dover 
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lines,  can  hardly  exceed  6,500/  per  week.  Its  whole  traffic, 
taking  the  average  of  last  half-year,  is  about  8,700Z,  and 
estimating  that  the  "  foreign  "  connections  are  only  one-third 
a«  profitable  as  its  own,  the  share  of  traffic  due  to    its  own 

trains  will  be  as  foUowg  : — 

Proportion 
No.  of  of  Traffic. 

Traini.  £■ 

Own  train.    500     6,500 

'•Foroign"-<516)= 172     VOO 

072  8,700 

At  this  rate  the  300  daily  trains  of  the  Metropolitan  District 
might  yield  3,900i  per  week  after  the  opening  of  Cannon  street 
station,  and  this  we  believe  a  maximum  estimate,  for  the  Me- 
tropolitan line  is  longer,  and  the  fares  should,  on  the  whole,  be 
higher   than   they   are   on   the   Metropolitan  District.     The 
Hcond  element  in  the  calculation  is  the  new  mode  tf  working 
—the  introduction    of   trains  from  the  main  lines  which  have 
connections    with    the   Metropolitan    District;    but    as    an 
immediate    source    of    revenue    these   trains   are   not  likely 
to  be  nearly  so  valuable   as   the   Metropolitan.     The  latter 
supplies  a  direct  route  to  the  City  for  three  great  companies 
which  had  previously  no  other  railway  route — viz.,  the  Great 
Western,  Midland,  and  Great  Northern  ;  but  the  Metropolitan 
District  offers  no   such   advantage  to  any.     The   London  and 
North-Westem,    which   we   see   promises   some   trains,    has 
access  to  the  City  by  the   North  London  line  ;    the  Midland 
and  the  Great  Western  have  Moorgate  street :  the  Brighton  has 
London   bridge  ;    and   the   South-Western   has   the   Cannon 
street   station   of  the   Bouth-Eastem   line,  by  means   of  the 
junction  at  Waterloo.    Considerable  districts  of  the  Metropolis, 
west  of  the  City  proper,  would  be  opened  out  by  these  Metropo- 
::an  District  trains  ;  but  for  every  foreign  passenger  the  Metro- 
■litan  District  will  take  to  the  "  City"  it  must  compete  with  an 
listing  railway.    These  are  such  very  different  conditions  from 
iiose  of  the  foreign  traffic  of  the  Metropolitan  that  for  a  good 
while  after  the  new  services  are  started  we  should  doubt  very 
'    '. her  the  Metropolitan  District  will  draw  a  tenth  part 
•  opolitan  income  from  this  source,  or  about  220/  a 
eck.  Xlui  would  make  its  whole  traffic  4,120/  a  week,  on  which 
:,asis   we  may  calculate   how  the  debenture,  preference,  and 
:  ordinary  stockholders   would   stand.     The  gross  revenue  per 
'  annum  would  be  214,000/,  and  the  net  revenue,    allowing 
;'>  per  cent,  for  working  expenses,  would  be  117,000/.     This 
.  ould  yield  dividends  to  the  debenture  and  preference  stocks 

>D  follows : — 

S, 

^'l  debentare  stock  and  loans  at  6  per  cent...       75,000 

'/  preference  at  2i  per  cent 87,500 

'  _ 4,500 


117,000 
— which  shows  that  on  a  most  favourable  calculation  the  pre- 
ference shareholders  would  get  only  2.i  or  2 J  per  cent.,  the 
ordinarj-  shareholders  receiving  nothing.  It  is  a  different 
lueation  how  quickly  the  Metropolitan  District  will  subse- 
'.uently  improve,  bat  it  would  take  1,000/  more  traffic  per 
*eek  to  pay  the  preference  shareholders  in  full.  In 
'.he  meantime,  as  the  debentures  would  be  fully  covered 
■^ith  only  half  the  increase  of  traffic  above  calculated,  it  will 
: «  iMB  how  sure  they  are  to  improve,  compared  with  stocks 
vhioh  speculation  seems  more  to  favour. 

TUK    OOCKT    or    OlCASCEBT    AND    THE  InDIAN  GoVKBN- 

"' ■>■  r.— .Vice-Chancellor  Malins  gave  his  judgment  last  week 

'  dvmnrren  in  the  case  of  the  Oriental  Inland  Steam 

..;,..,  Company  t;.  the  Secretary  of  State  for  India — a  ca«e 

.'.  will  be  remembered,  he   took  what  we  thought 

'  ue  exiraordiaary  oonna  of  recommending  the  facts   to  the 

roendtnUtm  of  tbe  dafendant,  instead  of  deciding  the  question 

.<«fore  him.     We  took  occasion  to  object  strongly  to  the  too 

common   practice   of   Judges   to  give   extrajudicial  opinions 

on    caaee,  and   we   urged  that    this    course   was   especially 

io«xp«di«Bt  where   the  Ooremment  was   a  party,   since  the 

I  OoveraaMst  haa  a  public  duty  to  perform  •■  well  as  the  Judge, 

!  and  tha  one  baa  no  busineaa  to  give  advice  to  the  other.     The 

statement  of   the   facta   by  the   Vice-Chancellor,   though  he 

repeata  his  recommendation   to  the   Government,  appears  to 

confirm  the  opportnneneaa  of  our  objections.     We  have  only 

an  rr  parte  view  of   the   caae,  for  the  merits  have  not  been 

ji'jn-  into  on  the  demurrer,  but  the  statements  are  certainly 

far  iron   eonciuatve   against   the   Indian   Goverament.     The 

correapoodeiMe  discloaea  that  the  plaintiffi,  having  a  fleet  on 


tbe  Indus,  were   being  beaten   in  competition   by  the  Scinde 
Eailway    Company,    which   was   guaranteed  by    the  Indian 
Government ;  that  in  these   circumstances  they  tried  to  sell 
tteir  property  to  their  rivals,  which  could  only  be  done  with 
the  sanction   of  the  Government ;  and  that  they  at  last  very 
nearly  succeeded.     After  some   negotiation   a  letter  was  ob- 
tained from   the  Secretary  of  State  for  India,  stating    that 
he    "would   sanction   the   purchase   at   the   positive  sum  of 
"  75,000/,  if  the  Bombay  Government  consider  the  property 
"  worth  that  sum ;"  and  about  the  same  date  the  Secretary 
of  the  Scinde  Company  spoke   of  having  "  much  pleasure   in 
"  arranging  the  transfer  of  the  vessels  and  other  property  on 
the  Indus."     The   contention  of   tbe   plaintiffs   is  that  this 
amounted  to  a  contract,    subject    to   the   single   point  of  the 
value  of   the  property  referred   to   the  Bombay  Government ; 
and  they  withdrew  from  the  Indus  upon  the  faith  of  it,  con- 
tending now  that  they   are   entitled   to   specific  performance 
because  the  Bombay  Government  had  never  had  the  question 
properly  referred  to  it,  and  reported  against  the  purchase  on 
a    different    ground.      In    all    this    they  say   there   was   a 
breach  of   faith,  and  the   Vice-Chancellor   appears   to   lean 
to    their    view.       In    support    of     it     it     is     also     stated 
that  the   Bombay  Government  had   in   their  hands  reports 
approving   of    the    proposed    purchase.      The    charges    are 
aggravated  by  an  accusation  of  oppression  against  the  Soindo 
Railway,  in  that  they  seized  the  property  for  a  small  debt  to 
them   while   the   negotiations  were   pending,  and  sold   it  by 
auction  at  an  enormous  loss.      But  even  in  the  case  as  thus 
strongly  put  there   are  weak  points,  which  we   submit  that  a 
Government,  as  a  trustee  for  others,  must  consider.     The  con- 
tract was    certainly  never  formally   settled,  and  we  should 
doubt  very  much  whether  even  the  conditional  promise  to  do 
80  elicited  from  the  Secretary  of  State  so  certainly  binds  him 
as  the  Vice-Chancellor  assumes.      If  the  agreement  was  final, 
why  was  it  not  put  into  shape  ?  and  if  it  was  not  final,  and  the 
condition  by  some  accident  was  not  fulfilled,  wm  it  to  be  binding 
on  the  Indian  Government  when  it  would  not  have  been  bind- 
ing on  the  plaintiffs  ?      The  latter  in  fact  began  to  act  too  soon 
in  withdrawing  from  the  Indus,  if  indeed  they  were  not  posi- 
tively unable  to  keep  up  the  competition  any  longer.      So  far 
as  we  can  see,  the  purchase  was  from  the  beginning  a  mistake 
on  the  part  of  the  Indian  Government,  as  thay  did  not  need 
the  plaintiffs'  vessels,  and   the   real  charge  against  them  is 
nothing   more   than   this — that   they   repented   at   the    last 
moment.      If  there  is  a  contract  they  must  be  bound  by  it ; 
but  a  Government  is  entitled  to  every  support  in  reading  its 
engagements  strictly,  and  it  is  beyond  the  province  of  a  Judge 
to  speak  of  the  plaintiffs  having  "  claims  arising  out  of  these 
"  transactions   which   cannot    be    properly    disposed    of,   as 
"  between  them  and  the  Indian  Government,  upon  a  mere 
"  technical  construction,  whether  there  is  or  is  not  a  contract 
"  which  can  be  enforced  in  this  Court."      Governments  are 
but   too   ready,    without  such  appeals,  to   yield  to   personal 
grievances,  forgetting  the  interests  of  subjects  who  are  alto- 
gether unrepresented. 

Shaeeholhers'  Proxies  and  the  Stamp  Act.— Another 
oversight,  productive  of  no  little  inconvenience,  has  just  been 
discovered  in  the  Consolidating  Act  of  last  Session.  By  the 
law  as  it  stood  before,  proxies  given  by  shareholders  for 
attendance  and  voting  at  meetings  were  liable  only  to  a  penny 
stamp,  but  by  the  law  as  altered  the  proxy  must  be  in  favour 
of  one  person  only  if  it  is  lo  be  valid  with  a  penny  stamp.  In  all 
other  cases—that  is,  if  the  proxy  contains  the  name  of  more  than 
one  person,  which  for  obvious  reasons  is  the  common  practice — 
the  paper  must  bear  a  10s  stamp.  The  consequence  is  that 
no  change  having  been  announced,  almost  all  the  proxies  pre- 
sented at  the  recent  meetings  of  the  principal  railways 
were  insufficiently  stamped ;  while  in  a  few  cases  the 
inconvenience  resulting  from  having  proxies  with  one  name 
only  inserted  was  got  over  by  the  somewhat  inconvenient 
plan  of  alternative  proxies.  The  change  seem*  to  have  hap- 
pened in  this  way.  By  the  old  Acts  tbe  charge  waa  worded 
as  follows  :— 

Lott«r  or  power  of  »ttom«y  or  proxy  to  vote  at  any  speoifiM  maet- 
Ing,  or  adjouniroent  thereof,  of  a  jofnl-itock  oompany  or  aoclety,  wbue 
Btoek  or  fanda  are  divided  Into  shares,  and  trannlerablo  j  or  at  any 
lueetinK  of  the  proprietors,  namben,  or  contriknlora  to  the  fanda  el 
any  in«titution  for  ednoation  or  charity,  or  of  other  penona  having  the 
control  uf  tho  aflaira  of  tho  inittitutiun,  Id. 

— SO  that  there  waa  no  doubt  about  the  duty  being  one  penny 
only.     But  by  tho  new  Act,  the  substitution  of  a  lOs  stamp 
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for  proxies  in  favour  of  more  than  one  person  is  equally  clear. 
The  charge  is  made  under  the  heading  of  letters  or  powers  of 
attorney,  and  the  effective  words  are  as  follows  :^ 

Letter  or  power  of  attorney,  or  commission,  factory,  mandate,  or 
other  instrument  in  the  nature  thereof : — (1.)  For  the  sole  purpose  of 
appointing  or  authorising  any  one  person  to  vote  as  a  proxy  at  any  one 
meeting  at  which  votes  may  be  given  by  proxy,  Id. 

(G.)  Of  any  kind  whatsoever  not  hereinbefore  described,  lOs. 
Here  again  there  is  no  room  for  doubt ;  and  it  is  plain  that 
instead  of  a  consolidation  there  has  been  a  change  of  the 
law,  which  certainly  was  not  prominently  declared  beforehand 
to  the  business  world.  The  change,  as  we  have  said,  produces 
no  little  inconvenience,  and  the  amount  of  revenue  concerned 
being  quite  inconsiderable,  there  is  no  reason  why  the  matter 
should  not  be  rectified  at  once. 


TuE  Population  of  the  SouimiBN  States. — Messrs 
Neill  Brothers  and  Co.,  in  their  weekly  cotton  circular,  give 
the  following  details  of  the  recent  census  in  the  Southern 
States  of  America,  to  show  that  the  civil  war  and  freedom  have 
not  had  the  effect  which  was  reckoned  on  in  diminishing  the 
negro  population  of  the  South.  On  the  contrary,  the  popu- 
lation has  increased.  The  return  is  stated  to  be  complete, 
except  as  regards  South  Carolina  :• 


Xo.  of 
G'ntics 

1860. 
Coloured, 

Slaves 
and  Free. 

1870. 

Coloured 

Free. 

Incre'se. 

Decre'se 

Cotton  Stales — 

Alabama _. 

Arkansas 

23 
38 
27 
57 
9 
11 

19 

65 

U 

79 
90 
65 
39 

212,000 

108,000 
51,000 

200,000 
73,000 
89,000 

25[000 

222,000 
120,000 

77,000 
223,000 

60,000 
9,000 

32,"000 

10,000 
12,000 
26,000 
23,000 

1,000 

7,000 

Florida     

13,000 

Jlissiasippi 

Partially  Cotton  States— 
North  Carolina  

758,000 

824,000 

79,000 

13,000 

253,000 

2.18.000 

5,000 
9,000 

189,000;    198,000 

Other  Southern  States- 

442,000 

456,000 

14,000 

173,000    161,000 
84,000!      88,000 

328,000,    304,000 
13,000      11,000 

4,000 

12,000 

Virginia  

West  Virginia 

24,000 
2,000 

B98.000!    564,000 

4,000 

38,000 

Messrs  Neill  Brothers  point  out  that  in  the  purely  cotton 
States  there  is  an  increase  of  66,000,  or  8+  per  cent.  ;  in  the 
partially  cotton  States  of  North  Carolina  and  Tennessee,  an  in- 
crease of  14,000,  or  3^  per  cent.  :  and  in  the  non-cotton 
States  a  decrease  of  34,000,  or  5|  per  cent.  The  bearing  of 
such  facts  on  the  question  of  the  cotton-producing  capacity  of 
the  South  is  obvious.  The  abundance  of  labour  is  a  most 
important  element  in  the  quantity  and  cost  of  the  produce, 
and  the  figures  of  the  census  throw  some  light  on  the  unex- 
pectedly large  production  of  the  last  two  seasons  in  the  South. 


The  Inteenatiokal  Financial  Society. — The  address 
which  has  just  been  issued  by  Mr  Hope  to  the  shareholders  of 
the  International  Financial  Society  contains  not  a  few  re- 
markable statements.  The  first  is  a  charge  that  the  usual 
oflScial  report  of  the  last  meeting,  which  has  been  printed  and 
circulated,  is  not  a  correct  report  ;  that  most  important  pas- 
sages have  been  interpolated  ;  and  that  other  important  pas- 
gages,  chiefly  the  statements  and  questions  of  shareholders, 
have  been  omitted.  The  second  is  that,  although  the  Society 
is  deeply  interested  in  the  Metropolis  Sewage  Company,  and  a 
possible  large  loss  may  be  impending,  yet,  "  notwithstanding 
"  the  most  urgent  remonstrances  and  pressing  invitations,  Mr 
"  Heath — the  chairman  both  of  the  International  and  of  the 
"  Sewage  Company — Jiua  nevei-  visited  the  scene  uf  any  of  the 
"  Seivagt  Company's  operations,  while  Mr  Hate,  whose  advice, 
"  resulting  in  the  present  hostility  of  the  Metropolitan  Board 
"  of  Works,  has  been  followed  throughout,  has,  during  the 
"  whole  five  years  of  his  management,  made  07ily  one  sliort 
"  visit   of  inspection,  upwards   of  three  years  ago.     Yet  Mr 

"  Heath  (uirfe  his  speech j  threatens   the  Metropolitan 

"  Board  of  Works  with  extinction   if  they  venture   to  protect 
"  themselves  against  the  neglect,  ignorance,  and  mismanage- 


"  ment  of  himself  and  Mr  Bate."     There  are  farther  state- 
ments, to    the    effect    that    the    Society    is    interested    in 
the      Sewage     Company     to     the     extent     of      250,000i', 
and     that     the     management     of    the     affair    has     been 
extravagant  and  injudicious  ;  andthe  general  conclusion  is,  that 
a  Committee  of  Investigation  should  be  appointed  to  see  how 
the    society   stands.      The   matter    is   of    course   of   direct 
importance   only  to  the  shareholders  of  the  two  companies ; 
but    the    action    of    some    of    the    shareholders,    and    the 
resistance    it    meets    with, — the    directors,   besides     denying 
the    statements    made,    objecting   to    the    course    proposed, 
—  raise  a  question  which   is  also  of  general  interest.      As  a 
general  rule,  we  should  think  when    such    charges  are  made 
by  a  respectable  body  of  shareholders,  there  is  no  other  course  1 
open  but  a  full  investigation.     The  effect  of  them  tends  to  be  j 
prejudicial  to  the  credit  of  the  company,  and  the  shareholders 
have  no  other  alternative  but  to  have  a  committee  to  prove  them 
unfounded ;  or  if  they  are  well  founded,  to  have  the  manage- 
ment changed.     The  mischief  is  done  by  the  mere  statement 
of  the  charges,  and   the  fullest  investigation  will   really  be 
beneficial.     In    the    present   instance    the    objections   to  the 
management   are    undoubtedly  made    by    a    most  respectable 
body  of  shareholders.     Possibly   they    are    the  mere  fruit  of 
unfounded  suspicion  ;    but    on    general    grounds    we    should 
advise  the  shareholders,   and  the   shareholders  of   all  other 
companies  in  similar  circumstances,  to  assent  to  the  demand 
for  inquiry.     As  regards  one  of   the  charges — the  mutilation 
of  the  report  of  last  meeting — it  would  certainly  appear  that 
the   document    issued  to  the   shareholders  did  not  contain  a 
sufficient  account  of  the  meeting.    The  defence  of  the  directors 
is   that  it   only  purports  to   be  a  report    of    the    chairman's 
speech  ;     bub    the    report    ought    to    be    something   more, 
and  shareholders  would    do    well    to    agitate    for  the  circu- 
lation of  the  fullest  short-hand  reports  of  the  proceedings 
of  general  meetings.     The    danger  is  that   particular   share- 
holders may  be  "  bears  "  of  the  company's  shares ;  but  where 
undertakings   are   perfectly  sound,  even   the  most   ill-natured 
and  malicious  criticism  will  be  anything  but  injurious. 


^sriftiltuir. 


GAME  AS  PROPERTY. 
We  have  already  shown  the  utter  fallacy  of  the  game-preservers' 
assertion,  that  the  Game  Laws  operate  to  prevent  tres- 
passes on  land  other  than  and  besides  game-trespasses.  Let 
us  now  examine  the  no  less  absurd  fallacy,  that  the  evils  of 
game-preserving  are  to  be  cured  by  enacting  game  to  be  the 
property  of  the  owner  (F)  or  the  occupier  of  land. 

This  fallacy  was  enunciated  in  all  its  simplicity  by  Mr 
Brand,  one  of  the  Members  for  Hertfordshire,  at  the  meeting 
of  the  Herts  Chamber  of  Agriculture,  to  which  reference  has 
before  been  made.  Mr  Brand  said  that,  "  in  his  opinion,  the 
two  great  evils  (of  game-preservation)  were— first,  the  injury 
done  to  farming  by  the  excessive  preservation  of  ground-game, 
and  the  letting  of  shootings ;  and  secondly,  the  number  of 
convictions  arising  out  of  the  Game  Laws,  and  the  consequent 
demoralisation  of  districts  where  poaching  was  systematically 
carried  on.  He  believed  there  was  a  remedy  for  this.  In  many 
parts  poaching  is  considered  to  be  a  venial  offence;  the 
neighbours  of  a  poacher  do  not  look  upon  him  as  a  common 
thief, — he  has  been  in  prison,  it  is  true,  but  for  poaching ; 
he  has  not  taken  the  property  of  any  particular  man. 
Game  is  not  property,  and  as  long  aa  that  continues  the  law 
you  will  not  convince  the  poor  that  poaching  is  another  word 
for  stealing."  Now  that  is  a  tolerably  fair  statement  of  the 
actual  views  with  respect  to  game  entertained  alike  by  poachers 
and  such  of  their  neighbours  who  do  preserve  game,  or  abet 
game-preservation.  Let  us  see  what  is  Mr  Brand's  panacea. 
"  Well,  then,"  he  added,  "  do  not  atloiv  this  hazy  idea  of  the  nature 
of  property  in  game  to  continue;  repeal  the  Game  Laws  and 
make    game    the    property    of   the  occupiers    of    the    land, 

defining  clearly  what  is  game Game  will  then  be  subject 

to  the  same  protection  as  other  property  is,  and  punishmcuta 
for  offences  against  the  Game  Laws  wiU  no  longer  be  given 
out  of  proportion  in  severity  to  those  given  for  other  oftences." 

This  is  no  new  idea,  for  the  suggestion  of  making  game 
"  property  "  has  often  been  made  when  the  game-preservers 
and  their  allies  have  been  driven  to  a  corner  in  defence  of 
their  iniquitous  code.  But  there  is  one  objection  to  the 
suggestion  being  carried  out— it  is  practically  impossible. 
Game  wants  nearly  every  quality  of  "  property,"  that  is,  so 
long  as  it  is  alive  and  unconfined.  Who  can  identify  the 
hare,  pheasant,  or  partridge  that  may  be  found  in  a 
poacher's  pocket?  If  even  the  poacher  be  found  on 
a    game-presei-ver's    land   with   a    dead    pheasant    or    hare 
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in  his  pocket,  who  can  prove  that  it  was  kUled  on 
that  land  ?  Unless  the  poacher  was  actually  seen  to  kill 
the  identical  game-creature,  rhere  can  be  no  evidence  on 
which  any  man  could  be  con\-ict«i  of  felony.  And  although, 
doubtless,  the  gamekeeper,  finding  a  man  with  game  on  his 
master's  preserve,  will  often  swear  he  saw  the  game  shot,  will 
the  jury  believe  him  ?  But  the  cases  in  which  it  is  possible 
to  adduce  reliable  evidence  of  the  actual  killing  of  particular 
game-animals  must  of  necessity  be  very  few,  and  in  the 
absence  of  such  evidence  it  will  be  impossible  to  convict  a 
poacher  of  "  stealing  "  this  newly-created  "  property."  It  is, 
m  truth,  because  men  like  Mr  Brand,  who  would  support  the 
Game  Laws  in  spite  of  their  own  better  instincts,  have  a  very 
""hazy"  notion  of  the  real,  the  inherent  distinction  that  exists 
between  the  wild  animals  called  game,  and  the  domesticated 
animals  which  can  be  and  are  properly  dealt  with  as  "  pro- 
perty." Even  domestic  creatures  nearest  akin  to  game  birds, 
such  as  poultry,  are  often  very  difficvdt  to  identify,  and  con- 
victions for  fowl  stealing  are  notoriously  most  difficult  to  be 
obtained.  How  then  could  game-animals  be  identified  ?  In 
such  cases  there  must  always  be  a  doubt,  and  by  the  law  of 
England  every  person  accused  of  stealing  "property"  is 
entnJed  to  the  benefit  of  a  doubt.  Suppose  the  game- watcher 
were  to  see  a  man  shoot  an  Act-of-Parliament-property 
pheasant,  and  immediately  give  chase,  can  the  watcher  say 
which  of  several  pheasants  found  in  the  poacher's  pocket  was 
the  one  so  shot  ?  The  fact  is,  that  prosecutions  for  stealing 
wild  game  could  scarcely  ever  be  carried  to  conviction. 

Neither  would  any  enactment  that  game  be  deemed  by  law 
"  property  "  in  the  least  degree  alter  the  feelings  with  which 
poachers  and  their  neighbours  would  regard  the  taking  of 
wild  animals.  Though  the  law  might  call  it  stealing  a  hare  to 
catch  it  in  the  open  field,  the  offence  would  still  be  deemed  a 
venial  one,  and  imprisonment  for  game  '"  stealing  "  would  be 
no  more  of  a  blot  on  the  working  man's  character  than  im- 
prisonment for  poaching  is  now.  The  distinction  between 
property — ducks,  fowls,  and  the  like — and  wild  game-animals 
IS  inherent  and  ineradicable,  and  no  game-preserver's  mani- 
pulation of  language  or  law  can  ever  efface  it.  If  game  is  to 
r«>  protected  by  legal  enactment  it  must  be  by  protecting  the 
n)i.>le  class  or  classes  comprised  in  that  definition,  and  such 
taiac'tment«  must  of  necessity  be  stringent,  harsh,  unjust,  and 
demoralising — in  a  word,  some  such  code  as  the  existing  Game 
Laws,  which  everybody  excuses  or  condemns. 


Ititrrnturr. 


Railway   Intelligencee.      January.      1871.      Under    the 
Sanction  of  the  Committee  of  the  Stock  Exchange.     Com- 
piled from    Official    Returns  by    Mihill    Slaughter, 
Secretary  of  the  Share  and  Loan  Department,  Sttwk  Ex- 
change.    London :  Published  by  the  Author,  at  the  Shai*e 
and  Loan  Department,  Stock  Exchange.     1871. 
We  have  to  notice  what  is  now   the  16th  issue  of  this   most 
valuable  publication,  which  is  so  well  known  and  appreciated, 
however,  that  it  is  almost  superfluous  saying  anything  in  its 
praise.   The  present  issue  contains  a  great  deal  of  new  matter, 
besides  the  usual  changes  in  an  interval  of  two  years  since  the 
last  issue.     The  c«ns<jlidation  of  the  stocks  of  several  of  the 
principal  railwaycompanies  has  especially  caused  a  great  deal 
of  re-writing.     The  miscellaneous  information  agiiin  includes 
a  cnn-fu!  summary  of  the  new  Stamp  Act.     Throughout  the 
whole  wurk,  the  care  and  accuracy  which  were  formerly  con- 
»pii nous  have  been   maintained.     The  volume  is  quite  indis- 
jxnKiible  as  a  handlxxjk  to  investors  and  dealers  in  railway  pro- 
[••■riv-  on   the  St^ick  Exchange,  embracing  as  it    does    every 
'in  uuiKtance  affecting  the  legal  position   of  each  description 
'if  property,  and  summarising  the  facts  as  to  traffic,  revenue, 
4c.,  to  a  very  recent  date. 


03»  Scat8  and  Saddles,  Bits   and   Bitting,  and  the 

Pkbtestios  and  Cuke  of  Restiveness  in  Hoeses. 

By  Francis  Dwyer,  Major  of  Hussars  in  the  Austrian 

Service.     William  Blackwood  and  Sons. 

Wb  are  happy  to  welcome  a  second  edition  of  Major  Dwyer's 

«<*nent  treatise  on  the  mana^'emcnt  of  the  horse :  if  the  prin- 

■  '  ■<  so  clearly  laid  down  in  it  were  more  widely  under»to<Hl, 

■iiore  generally  acted  up<jn,  it  would  \>c  well  for  Ijoth  man 

'■■HHi.      The  steady  seat  and  light  hand  that  make  the 

•  and  pleasure  of  the  most  delightful  of  all  exercises  are 

!.  to  be  attained  by  the  study  of  theori(«.  however 

liut  the  reason  why  practice  is  ho  far  from  making 

j  ■  .1    -     1^,.  j,^,pie  ^jj^  ,.jjg  constantly  and  fcar- 

'■"■■■  "ire  a  good  seat  or  become  really  gwxl 

■■■  "he  blank  ignoraJiec  of  the  first  prin- 

who  are  quite  nnoonaciona  of  their 

.M..J..;    Dwycr  begins  at  the   root  of  the 

Me  ••xplains  the  mwhanism  of  the  horae,  and  the 

■f  wjmlibrium  it  and  the  rider  have  to  solve.     Into 

r  he  enters  fully  ;   MhowM  Ijv  illustrations  the  effect 

lona  modes  of  titting,  and  of  the  varying  position  of 


the  reins  upon  the  bearer's  head  and  limbs ;  how  a  young 
horse  vdU  strive  to  presei-ve  its  equilibrium  under 
the  unaccustomed  burden  of  a  rider,  by  creating  for  itself  a 
fifth  limb  in  its  mouth,  "  bores  "  on  the  rein  and  is  hard- 
mouthed  ;  how  under  judicious  management  it  learns  the  art 
of  balance,  dispenses  with  the  help  of  the  reins,  and  grows 
soft-mouthed ;  how  the  same  horse  will  be  tender  or  hard- 
mouthed  with  different  riders,  according  to  the  excellence  or 
otherwise  of  their  seat — in  other  words,  theii-  power  of  coiTect 
balance.  "  One  rider  assumes  a  seat  which  favours  another, 
one  that  seriously  impedes  the  efforts  of  the  horse  to  get 
into  balance,"  or  worse  still.  "  Supposing  the  seat,  as  far  as 
the  distribution  of  weight  is  concerned,  to  be  identical,  the 
unstejidy  rider  wiU  seek  a  support  for  himself  on  the  reins, 
and  the  horse  immediately  bores  against  this,  and  becomes  a 
hard  puller ;  while  the  steady  seat  makes  a  light  hand  and  a 
soft  mouth."  The  methods  for  attaining  a  steady  seat  are 
then  discussed.  Major  Dwyer  lays  great  stress  upon  the 
central  position  of  the  saddle,  which  is  too  often  put  forward 
over  the  horse's  shoulder,  and  on  the  stin-ups  being  hung  well 
under  the  saddle.  In  general,  he  considers  they  are  hung 
much  too  forward.  A  central  position  on  the  horse  and 
stirrups  directly  under,  ■'  are  the  conditions  under  which  road- 
riding  may  be  done  safely  and  agreeably." 

We  would  especially  recommend  his  chapter  on  Bits  and 
Bitting  to  the  attention  of  our  readers.  The  cniel  severity  of 
ignorant  or  careless  grooms  in  the  use  of  the  bit  drives  many 
horses  into  restiveness.  "  There  is  much  more  in  this,"  writes 
Major  Dwyer,  "  than  most  people  may  be  willing  to  beUeye.  A 
ship  with  a  diimaged  niddcr  is  not  more  awkward  and  difficult 
to  manage  than  a  horse  with  a  bit  that  is  not  perfectly  adapted 
to  his  mouth  and  his  whole  frame,  or  which  has  been  ill- placed." 
Sore  glands  and  even  blindness  frequently  follows  the  use  of 
ill-fitting  bits  in  young  horses.  Yet  it  is  often  asserted  that 
one  bit  does  as  well  as  another,  provided  it  will  go  into  the 
hoi-se's  mouth.  For  young  horses,  a  good  snaffle,  centre- join  ted, 
neither  too  long  nor  too  thin,  is  the  best.  Into  his  manage- 
ment of  restiveness  in  horses  we  need  not  enter,  but  content 
ourselves  with  saying  that,  while  it  is  especially  suited  for  the 
study  of  professional  ridei-s,  amateurs  may  find  in  it  many 
profitable  instiiictions  and  useful  hints.  He  especially  insists 
on  the  need  of  gentleness  and  self-restraint  in  the  manage- 
ment of  hoi-ses.  Brutal  breakers-in  spoil  more  horses  than 
they  imjirove  by  their  i-ude  and  cruel  methods  of  instniction. 
"  It  cannot,"  says  our  author,  whose  experience  on  such  a 
I  matter  as  this  enables  him  to  speak  with  confidence,  "  be  too 
strongly  impressed  on  the  minds  of  those  who  undertake  to 
handle  restive  horses,  that  very  little  can  be  done  by  main 
force,  nothing  at  all  by  ciiiel  or  even  severe  treatment ;  whereas 
everything  may  be  fairly  hoped  for  from  patience,  jtidgment, 
and  kindness." 


(from  oub  own  corbkspondent.) 

Havre,  Fob.  22. 

The  appointment  by  the  National  Assembly  of  M.  Thlera  to 
be  chief  of  the  Government — a  position  to  which  he  was  called 
by  the  public  voice,  he  being  elected  not  fewer  than  twenty- 
three  times — has  given  groat-  satisfaction  to  all  men  who  wish 
to  sec  quiet  established  in  this  distracted  laud.  With  him  it 
is  certain  that  nothing  more  than  is  aI>8olutely  neccsstiry  wiU 
be  given  for  the  peace  that  all  see  must  be  bought :  and  that 
in  fact  the  victors  will  be  less  exacting  with  hiiu  than  they 
would  be  with  mere  braggarts  like  Gambetta.  With  him,  t(X), 
men  see  that  the  new  atttiuipt  thjit  will  have  to  be  nimle  to 
obtain  the  great  political  desideratum  of  France,  "  order  and 
liberty,"  wiU  Iw  inspired  by  statesmanlike  sagacity,  and  con- 
ducted with  common  sense. 

To  the  present  moment  we  have  in  this  town  no  authorita- 
tive announcement  of  the  conditions  of  peace  presented  by  the 
Germans.  But  so  wojiry  are  people  of  the  war,  that  they 
are  ready  to  accept  any  that  are  not  absolutely  outi  agcous  and 
insulting.  The  news  that  the  armistice  has  Iieen  j)rolonged 
produces  the  belief  that  the  negotiations  at  Versailles  have 
taken  a  favourable  turn. 

The  extremely  Red  character  of  the  elections  at  Paris  causes 
fears  to  Imj  cnUTtjuned  that  ugitiition  and  disturbances  are 
destined  to  be  seen  there  ;  and  these  fears  are  augumented  by 
the  fact  that  an  end  will  scxm  have  to  be  put  to  the  i)lea8ant 
life  which  the  working-classes  and  the  rabble  have  been 
Ifiading  sine*  Sei>teiiilH'r  last; — tluy.  on  the  shallow  pretext  of 
being  "  ilefenilers  of  the  country,"  havinj,'  been  clothed,  paid, 
fed.  l>Klged,atthe  pultlic  expense,  and  doing  nothing  in  rctui-n 
except  parading  with  muskets,  and  screaming  for  the  R<>i)<iblic. 
In  1H4«,  the  like  of  these  men  got  iii>  a  fejirfiil  insun-ection, 
when  they  were  made  to  understand  that  tliey  con  Id  not  per- 
manently Im-  maintained  in  idleness  by  the  industrious  part  of 
the  community  ;  and  there  is  no  reiuKiii  to  hope  that  tiw.  men 
of  to-day  are  better  or  wiiu-r.  The  prospect  of  troiibhs  in 
Paris  renders  the  establishment  of  the  Grovemment  and  the 
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Assembly  in  some  other  town  highly  desirable,  and  the  desire 
is  beginning  to  be  extensively  expressed  in  the  country. 
Perhaps  Versailles  is  the  best  place  that  could  be  chosen :  it 
is  in  one  sense  a  suburb  of  Paris,  and  yet  is  far  enough  away 
to  be  out  of  the  reach  of  the  mob ;  it  can  easily  be  defended 
by  troops,  and  having  formerly  been  the  seat  of  the  Court  and 
the  Government,  contains  buildings  that  could  be  utilised  for 
any  pm-pose  that  might  be  wanted. 

The  Ministry  of  Finance,  "  in  consideration  of  the  fact  that 
circninstanees  have  rendered  difficult  the  payment  of  caUs  on 
the  750,000,000f  loan  "  (that  of  the  Empii-e\  announces  that  it 
will  abstain  from  charging  the  5  per  cent,  due  for  delay, 
providing  the  calls  in  an-ear,  and  that  of  February,  be  paid 
in  Paris  before  the  1st  March,  and  in  the  departments  before 
the  10th. 

A  comparison  has  been  made  at  Paris  between  the  prices  of 
some  of  the  principal  securities  on  1st  July,  before  war  was 
declared,  and  on  the  8th  February,  after  it  was  suspended.  The 
Threes  are  shown  to  have  sustained  a  depreciation  of  30  per 
cent. ;  the  Four-and-HaM  of  rather  more  than  24^ ;  the  Credit 
Mobilier  of  41i ;  the  Comptoir  d'Escompte,  264 ;  Credit  Fon- 
cier;  25i;  Bank  of  France  nearly  18J;  the  principal  railways 
from  about  17  to  nearly  36.  In  investments  of  an  inferior 
order  the  decline  has  been  still  greater.  The  total  loss 
amounts  to  a  considerable  number  of  milliards. 

The  issue  of  the  new  notes  of  20f  of  the  Bank  of  Fi-ance  has 
commenced  at  Paris.  They  are  spoken  of  in  some  newspapers 
as  if  they  were  a  wonderful  invention,  destined  to  be  of  great 
public  utility.  Perhaps  that  is  because  they  are  new,  and 
novelties  always  please  the  Parisians.  In  reality,  as  25f 
notes  are  in  circulation,  the  need  of  them  is  not  apparent. 

The  latest  quotations  received  from  the  Paris  Bourse  are  as 
follow : — 

Feb.  17.  Feb.  18.  Feb.  20. 

f        C  f        0  f        0 

Threes 5120     51  GO     51  fiS 

Loan  (Empire) 52  25     52  70     52  65 

Italian   57  25     57  35     57  30 

United  States  5/20 106^ 

Turkish    45     0     45     0 

Bank  of  France   2300     0     

Credit  Foncier 980     0 

Credit  Induatriel GOO     0     

Sooie'tc  Ge'nerale 485     0 

Comptoir  d'Escompte 545     0 

Parisian  Gas 790     0 

Immobiliiire  Company 65     0 

Northern  Railway   960     0 

Lyons-Mediterraneaa 810     0     820     0     811     0 

Western    510     0     50S  75     512     0 

Orleans 795     0 

South-Austrian  Lombard    380     0     370     0     

Suez  Canal  245     0     245     0     

The  above  are  for  cash. 

The  London  newspapers  publish  a  telegram  from  Paris, 
stating  that  "  an  important  movement  of  recoveiy  in  commer- 
cial affairs  has  taken  place  in  that  city."  This  oddly- woi-ded 
assertion  is  probably  based  on  a  statement  of  one  of  the  Paris 
ioumals,  that  "  numerous  orders  for  bronze  articles  have  been 
I'eceived  fi-om  England ;  for  jewellery  from  Italy  and  Switzer- 
land ;  for  St  Etienne  ribbons  from  Belgium  and  Holland ;  and 
that  European  traders  in  the  far  East  have  written  that  they 
are  in  pressing  need  of  articles  de  Paris."  All  this,  however — 
assuming  it  to  be  true — does  not  amount  to  much. 

Tales  of  financial  scandals  in  connection  with  the  war  are 
cropping  up  apace,  and  when  things  settle  down  a  little  a 
searching  investigation  into  them  wiU  have  to  be  made  by  the 
National  Assembly.  Fi'om  Lyons  we  hear  that  when  fears 
were  entertained  that  the  city  might  be  invested  by  theenemy, 
and  that  consequently  no  coal  could  be  obtained  for  the  gas- 
works, preparations  were  made  for  lighting  with  oil,  and  that 
they  comprised  a  purchase  of  a  vast  quantity  of  oil  at  a 
thii'd  above  the  market  price,  and  a  contract  for  the  supply  of 
wicks  sufficient  to  last  for  twenty  years.  In  the  same  city  a 
dealer  in  second-hand  clothes  was  entnisted  with  the  purchase 
of  horses  for  the  army,  and  loud  complaints  were  made  that 
the  shoes,  clothes,  gaiters,  cartridge  boxes,  and  cooking 
utensils  supplied  to  the  soldiers  were  of  infamous  quality — 
some  of  them  actually  falling  to  pieces  on  being  put  into  use. 
From  Nantes  it  is  reported  that  a  large  quantity  of  haver- 
sacks were  purchased  at  14f  50c  each,  when  they  ought  to  have 
been  obtained  at  from  lOf  to  12f.  The  comptroller  of  the 
artillery  workshops  of  La  Buire  has  denounced  to  the  judicial 
authorities  contractors  for  supplying  gun  can-iagcs  so  bad  that 
they  could  not  resist  two  minutes'  firing.  In  the  department 
of  the  Ain  10,000  tin  cans  were  bought  at  a  high  price  for  tlie 
Mobilised  Guard,  and  it  was  found  aftei-wards  that  they  would 
not  hold  water.  At  St  Brieux,  two  contractors  for  gi-eat  coats 
realised  a  profit  of  40,000f  out  of  an  order  for  140,000f,  and 
having  quan-elled  about  the  division  of  it,  appealed  to  the 
Law  Court  to  decide  between  them.  In  a  foi-mer  letter  you 
were  informed  that  at  Havre  some  can-iers  had  publicly 
offered  to  do  for  5,000f  a  day,  instead  of  ll.OOOf,  the 
can-ying    required   for   the   army   in  these   pai-ts,  and  since 


then  another  has  affirmed  that  it  could  be  done  for  less  than 
2,000f — ^nay,  that  he  himself  actually,  for  six  weeks  in  the 
veiy  depth  of  winter,  only  charged  l,000f  a  day  for  the  same 
work  that  is  now  being  paid  ll,000f.  Almost  everywhere  the 
uniforms,  blankets,  shoes,  and  other  articles  supplied  to 
Mobiles  are  represented  to  be  bad.  As  to  shoes  in  particular 
thousands  sei-ved  out  in  the  North  had  pasteboard  soles' 
whilst  many  of  those  distributed  to  Bonrbaki's  army  had  the 
soles  made  of  a  substance  so  soft  that  it  could  be  scooped  out 
with  the  finger  nail.  Even  in  the  supplies  of  arms  and  cannon 
obtained  from  the  United  States  grave  abuses  are  said  to  have 
been  committed. 

To  these  scandals  Paris  newspapers  added  another,  which 
would  have  been  very  serious  if  true  —  namely,  that 
M.  Laurier,  an  advocate  who  has  played  a  prominent  part 
under  the  Republic,  and  who  was  employed  in  the  negotiation 
of  the  250,000,000f  loan  at  London,  had,  though  no  one  ever 
supposed  that  he  was  wealthy,  purchased  the  Grand  Hotel  for 
5,000,000f — an  absurdly  small  sum,  by  the  way,  for  such  a 
splendid  building.  But  M.  Laurier,  in  a  letter  to  provincial 
journals,  afiirms  that  the  statement  is  a  siUy  calumny. 

The  new  Government  of  M.  Thiers  has  lost  no  time  in 
setting  aside  the  absurd  decree  of  the  Bordeaux  delegation,  by 
which  the  export  of  oxen,  sheep,  flour,  grain,  eggs,  and 
butter  was  prohibited.  The  principal  object  of  this  measure 
was  to  prevent  such  things  being  sent  from  Nonnandy  to 
England ;  but  the  delegation  did  not  see,  first,  that  it  would 
subject  Norman  farmers  to  heavy  loss  by  depriving  them  of 
their  principal  market,  and,  next,  that  it  would  provide  stores 
for  the  Germans  to  take  when  they  invaded  the  province. 

The  prohibition  to  send  coal  and  cotton  from  Havre  to 
Rouen  has  also  been  removed.  It  was  stated  last  week  that 
the  Rouen  Chamber  of  Commerce  had  protested  most 
energetically  against  it.  The  Municipal  Council  of  Havre,  on 
its  part,  has  passed  a  resolution  declaring  that  the  municipal 
authorities  of  their  town  had  nothing  to  do  with  it,  and  that 
the  military  alone  were  responsible  for  it.  This  appears  to  be 
true.  The  military  entertained  the  bright  idea  that  without 
cotton  and  coal  the  factory  men  of  Rouen  could  not  be  set 
to  work  ;  that  without  work  they  would  be  troublesome  to 
the  Pi-ussians,  and  that  consequently  the  latter  would  be  less 
able  to  attack  Havre.  The  military  did  not  perceive  that  the 
closing  of  Rouen  against  coal,  cotton,  and  other  products 
in  which  Ha\-re  deals  was  a  dead  loss  to  Ha\Te ;  and  that  if 
it  had  long  continued,  the  trade  of  the  town  would  have  been 
diverted  to  another  channel.  Perhaps  even  if  they  had  per- 
ceived this  it  would  have  had  no  effect  on  them. 

The  heavy  expenses  which  municipalities  have  had  to  incur 
for  equipping  and  arming  MobOe  Guards,  and  for  other  war 
purposes,  have  been  provided  either  by  credit  or  by  loans.  The 
practical  result  of  both  was  of  course  destined  to  be  increased 
taxation ;  and  in  several  places,  among  them  Havi-e,  the  pay- 
ment of  augmented  taxes  is  now  beginning  to  be  demanded. 
The  Governmental  imposts  will  of  course  have  to  be  increased 
as  well  as  the  local  ones ;  and  with  the  two  the  French  will 
find  that  in  the  future  they  will  have  to  suffer  in  pocket,  as 
in  the  past  they  have  done  from  slaughter  and  devastation. 
The  lesson  they  have  received  is  a  terrible  one,  but  if  it  cures 
them  of  war  for  ever  it  will  be  worth  its  price. 

In  consequence  of  the  loud  complaints  made  by  the  popula- 
tions of  Normandy,  against  the  imposition  of  new  war  contri- 
butions, notwithstanding  the  armistice — impositions  in  some 
places  so  excessive  that  it  was  not  possible  to  pay  them — and 
m  consequences  of  representations  made  to  Count  Bismai-ck, 
the  Pi-ussians  have  consented  in  some  cases  to  suspend  the 
payment,  in  others  to  reduce  the  amount.  But  the  French 
hold  that,  under  the  annistice,  they  are  contrary  to  the  usages 
of  war,  and  think  that  restitution  ought  to  be  made  of  those 
exacted.  Even  at  Honfleur,  within  the  last  few  days  a  sum 
of  500,000f  was  demanded,  and  yet  the  Prussians  never  occu- 
pied that  town.  On  the  remonstrances  of  the  French  com- 
mander of  the  district,  they  said  that  payment  might  be 
withheld  until  they  could  obtain  orders  from  Versailles.  If 
they  can  tax  Honfleur,  there  is  no  reason  why  they  should  not 
make  Havre  pay. 

The  Havi-e  branch  of  the  Bank  of  France  announces  from 
to-morrow  the  payment  of  the  dividend  of  30f  declared  for 
the  second  half  of  1870.  In  several  other  branches  the  pay- 
ment was  effected  last  month. 

The  expectation  that  Paris  would  be  freely  opened  has  not 
been  realised.  To  go  there  from  this  part  of  the  country,  it 
is  necessary  to  get  a  written  permission  from  the  Fi-ench  local 
authorities,  and  another  from  the  Prussian  General  Command- 
ing at  Rouen.  The  first  one  is  gi'anted  readily  enough,  but 
the  second  is  frequently  refused  without  reason  assigned. 
When  both  are  secured,  the  holder  is  exposed  to  the  risk  of 
being  delayed  or  turned  back  at  St  Denis,  a  few  miles  from 
the  capital ;  and  with  both  he  is  not  allowed  to  have  any  other 
luggage  than  what  he  can  cany  in  his  hand.  In  consequence 
of  these  vexatious  measures,  a  gi-eat  many  persons  belonging 
to  Paris,  though  anxious  to  return,  have  been  obliged  to  pro- 
long their   stay  in  the  countiy;  and  many  mercattile  men. 
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havinf  occasion  to  go  to  the  capital,  have  been  subjected  to 
serious  inconvenience. 

In  the  Havre  market  confidence  is  beginning  to  revive,  and 
transactions  have  been  more  active.  Of  the  latter  all  are  not 
reconled,  but  among  those  made  public  since  last  report  are 
the  following : — 

Cotton.— At  the  -weekly  meeting  of  brokers  on  Friday,  the  17th,  the 
qnot«tion9  were  nominally  fixed:  Xew  Orleans  very  ordinary,  102f 
the  50  kiloga ;  Oomrawnttee  good  ordinary,  83f ;  TinneTelly  ditto,  SOf ; 
Madras  ditto,  74f.     The  sales  have  been  1,167  bales. 

CosFKE.— 200  sacks  Santos,  llOf,  duty  paid,  the  50  kilogi ;  60  Rio 


washed,  112f;  35  Mysore,  112f ;  100  Gouaives,  70f  (in  bond);  250 
St  Marc,  72f  50c;  100  Malabar,  llof;  47(>  Haiti,  112f  50c  and  lOSf: 
400  ditto,  104f ;  980  Maraeaibo,  llOf ;  210  bags  Ceylon,  851. 

Tallow. — 25  demi-pipes  La  Plata  sheep,  54f  50c  the  50  kilogs,  duty 
paid  ;  50  demi-pipes  Monte  Video  saladeros  ox,  661 ;  25  pipes  ditto, 
55f  50c. 

Wool. — 43  bales  La  PUta  unwashed,  180f  the  100  kiloga. 

At  Bordeaux,  within  the  last  few  days,  in  Cofkee  some  Gnadeloupo 
bonifienr  has  been  sold  at  157f  50c ;  227  sacks  Mysore,  1201 ;  515 
Guatemala  at  prices  not  stated.  In  ba>ioo  29  chests  Kurpah  have  been 
taken. 


THE    PUBLIC     REVENUE    AND    EXPENDITURE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  Feb.  18,  1871  :— 


REVENTJE  AND  OTHER  RECEIPTS. 


BaUncc  on  Irt  April,  1970— 

Bank  of  RngUnd    » 

Bank  (C  Inland  _..._..... 

RETEXCE. 

Ciwt«au » 

Ex<iM....„ _ _ 

Stampa   

Tazea. ._ 

bcome  Tax ». 

r—i  omm. 

TaWfraph  Serrioe 

CrawD  Landa  ...„_„._.__ 
MlieallaBeoaa  ».-.». 


Badcet 
Eatimate 

for 
1870-71. 


Total  Exareqm  Bjaairm 


To  Feb.  18,  1871. 


£ 

7,633.761 
»73«S7 


19^00,00017.838,000 
21.660.000 19,313.000 
8,589.000   7.88S.0O0 

2.850.000  2.165,000 
6.3«aOOO.  1,961.000 

4.775.0001  3,680,000 

675.000  46a000 

385.0001  365j00a 
3,0S0,000i  3.743M9 


l67.eM,000,  S»«M« 

OTHER  RECEIPTS.  ] 

Adrancea.  under  varioua  Acta,  repaid i  1380.941 

Moaajr  raUed  for  fartificatiooa. -„...|     150A)0 

Mnfy  ralaed  by  Exclieqiier  Bonds 
Ti«|i[inij  adYancca  DM  repaid 


Tatala 


ISame  time  last  jear. 


ajnwB 


19,330.000 
18,407/100 
8.183,000 
4,038,000 
8336,000 
3,700,000 

375^000 
2JS7300 


1,638305 
100,000 
700,000 


»n0,944- 


4,707,268 


65^16,800 


2,4!8305 


EXPENDITURE  AND  OTHER  PAY5IENTS. 


72.362.863 


EXPENDITURE. 

Interest  of  Debt  

other chT^eson  Consolidated  Fnd 
Snpply  Services  TOteU  by  Parlia- 

m*Bt    

Telegraph  Ser>-ice   , 


Budget 

Estimate 

for 

1870-71. 


TOTXL  EXCSKQCKR  IStCES 


To  Feb.  18,  1871. 


Same  time  last  year. 


£ 

26,840,000 
1,820,000 

•t0,-166,0(X) 
360,000 


£ 

25,286,244 
1,859,028 

32,370,685 
360,000 


Expenditare 69,486,000 

OTHER  PAYMENTS. 

AdTaaces  ander  rarious  Acts 

Expenses  of  fortifiCAtioas 

Exeheqaer  Bonds  and  Bills.  £c..  paid  ofT.. 
(ExcIdsIto  of  eoO.OOOi  Bonds  paid  off  with 
Surplus  Incjme.) 

Surplus  income,  to  reduce  Debt 

(ExclusiTi  of  l.SOO.tMX)/  applie;i  to  repay 
Bank  adrances  for  dcdciency.) 

Balances  or  Teii.  18  h,  1871— 

Bank  of  England  « 

Bank  of  Ireland 


1,241.204 

150,000 

25,500 


2,483,790 


6,2o:),4n 

942,792 


ToUls    70,022,600 


£ 

26,896,676 
1,619,133 

33,227,459 


59,975,957 


3,900,500 


6,146.203 


1,462392 

100,000 

2,323,600 


«,62»,23-l 
700509 


00,742,168 


7.22t.R03 


The   following   are  the  Receipts   on   account 
daring  the  week  ending  Feb.  18  : — 


of   Revenue 


Cnittms 

Excise 

Sump*   

Taxes 

Income  tax 

Post  OBIca 

Telegnphi.... 
Crown  lands  .. 
HlMaUaneons., 


Receipts  of 

Week  Ending 

Feb.  18. 

£ 

825,000 

535,000 

171,000 

316,000 

627,000 

nil. 

nlL 

24,000 

48,470 


Total   2,046,470 

The  total  receipts  of  the  preTious  week  were  2,.5.37,639/. 


The  Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  545,000/,  viz. : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  6,000 

Supply  serrices 540,000 

Telegraph  serrices  nil. 


Daring   the  week     the   cash   balances   have 
follows : — 

Bank  of  Bank  of 

England.  Ireland. 

£  £ 

Balances  on  Feb.  11 4,009,940  . . .     779, 798 

—          Feb.  18 5,203,411  ...     942,792 


545,000 

increased 


Total. 

£ 

4,789,733 

6,146,203 


Increase 1,193,471     ...     162,999     ...     1,356,470 

The  other  receipts  to  date  were   5,000/,    the   other   pay- 
ments were  1 50,000/. 


COMMERCIAL  AND   MLSCELLAXEOUS   NEWS. 


The  Right  Hooonrable  the  Lord*  of  the  Committee  of  Pri»y  Council 
for  Trade  bare  receired  from  the  fiecretary  of  State  for  Foreign  Affairs 
py  of  •  depatch  from  Her  Majesty's  Minister  at  Wnshlngton,  trans- 
''■* '.**'PT  "'  *h»  mles  and  rogulations  prescrilwd  by  tlie  Secretary 
..  ili»Cn!t~i  *;>•,•—'  Treasury  under  the  Act  of  July,  1870,  proviillng 
that  mcr  i>orted  at  certain  ports  of  the  United  States,  and 

doatined  f  .,th»r  porta  of  the  United  States,  may  be  immodi- 

»uly  tnB^MrtMl  lo  meh  other  port*.  These  rules  can  be  inspected  on 
applieatiao  to  (ho  ComiDonsUl  Depulmant,  Board  of  Trade,  Whilehall 
gardens. 

Tbo  ratnmorf  agrienltiUBl  sUtistie*  in  IroUnd,  which  have  now  been 
pnMi«h»d,  lt«to  that  tbo  sUtistics  were  oolloctod  by  the  police  from 
600,000  wpaarat*  holdingi.  The  total  aersage  under  all  crops  last  year 
w*»  ^M&BM  aerM,  boiDS  an  inereaw)  orer  tho  proooding  ye»r  of  64,776 
term.  Comotni  with  18«9,  wheat  ahowa  a  decrease  of  19,546  acres, 
Md  oata  of  8^476  Mrea.  lo  bwloy  than  ii  an  iooreaaa  of  19.242,  in 
bore  md  ry*  of  IWt.  and  fai  baas  aad  peaa  of  760  acre*.  Green  cropi 
abow  an  ioeraaa*  oT  29.4iS5  aana,  tbo  largest  amount  l«ing  in  tho  extent 
undor  tomipa,  <rbieb  ioenaaad  laat  year  by  16,9H7  acres.  There  is  an 
ineraaaa  hi  tbo  oztoat  oidar  aiaadow  and  cloTor  of  104, 1 19  aoroa,  and  a 
daenaa*  in  flax  of  84,JI59  aeraa.  Th*  retuma  of  live  utook  for  1H70, 
whao  oonparwl  with  18fi9,  show  an  Increiao  in  the  number  of  horaes  of 
8.105  j  of  cattia,  62,706 ;  aod  of  piga,  877,108.  Sbaop  exhibit  a  decraaao 
0   817,211. 

Tba  adrleaa  from  Boanoa  Avraa  bjr  Ifaa  praant  naU  raaeh  to  tbo  15th 
of  Jannaiy,  and  an  tavoorsUa  nguiing  tba  proapoet   of  an  early 


suppression  of  the  insurrection  in  Kntre  Rios.  Immigration  from  tho 
continent  of  Europe  continued  on  a  largo  scale,  and  a  groat  inQux  from 
France  nas  reported  to  be  likely  on  tho  termination  of  the  war.  Tho 
0x,ieriment3  with  the  agricultural  machiiioH  forwarded  from  England 
and  America  for  the  Cordova  Exhibition  wore  attracting  attention. 
The  extension  of  telegraphio  communication  was  likewise  a  aubjoct  of 
active  interest,  and  it  is  hoped  that  a  complete  lino  from  Cuonos  Ayres 
to  Chili,  across  the  Andes,  will  be  in  operation  by  the  end  of  the  present 
year.  Mr  Bateman,  C.E.,  had  sent  in  his  report  ooncoming  tlio  pro- 
posed port  for  Buenos  Ayres,  and  it  was  unders'ood  the  cost  would  bo 
about  2,50fl,(X)()/.  with  the  result  of  saving  1,000,000/ per  annum  to  the 
trade  of  tho  place.  A  review  in  the  Buenos  Ayres  SUimltiril  of  the 
progress  of  tho  country  during  the  past  ten  years  embo<lioB  souio  htriking 
facta.  In  l*MiO  there  were  only  15  miles  of  railway  in  tho  whole _of  the 
Argentine  Republic ;  now  there  aro  472  miles  in  operation,  and  7(6  in 
cjuno  of  construction.  The  only  steam  commtmicatiou  with  Kuroi>e 
at  that  date  was  by  the  Royal  Mail  lino ;  now  there  are  nine  lines.  At 
tbo  same  timo  land  near  the  city  of  Buouos  Ayrea  has  risen  from  20/ 
for  ouadra  rfour  acres)  to  1,(K)0/.  Tho  Isttors  and  papers  iiaasiug 
through  tho  Post  Office  have  increaaod  from  4(K),000  to  4,000,fH)<1 ;  the 
produce  of  the  wool,  sheepskins,  and  t  illow  of  Buenos  Ayres,  which  was 
l,l.'i6,0(K)/ln  I860,  was  laat  year  5,057,000/;  and  tho  Immigration, 
which  was  than  6,fH)0  in  tho  twelve  montha,  was  last  year  4<l,f)IKt,  while 
the  Cuslom-hon-o  revenue  of  Buenos  Ayres  alone  has  advanced  from 
000,000/  to  2  400,000/.  Finally  It  Is  remarked  s— •'  In  1860  there  waa 
not  a  single  British  or  other  foreign  outcr|irl«o  of  note  in  tha  Ropnblie," 
and  that  at  this  mooicnt  there  aro  "  W  English  companiea,  with  an 
agt^ooatacapitaJ  of  morel  lun  ton  millions  sterling  in  railways.  Mloiimors. 
tramways,  mining  speculation,  new  coloniaa,  Ac." 
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The  annual  statistics  of  the  commerce  of  New  York  just  made  up 
show  tliat  the  importations  of  foreign  goods  during  1870  amounted  to 
63,000,000/,  being  1,700.000/  in  excess  of  those  of  the  prorious  year, 
which,  -with  the  exception  of  18GG,  were  larger  than  on  any  former 
occasion.  Of  this  total,  which  represents  cost  value  exclusive  of  freight 
and  duty,  about  one-third  consistad  of  what  are  termed  dry  goods — 
manufactures  of  cotton,  linen,  silk,  wool,  &c.,  and  the  remainder  of 
general  merchandise,  such  as  sugar,  tea,  coffee,  spirits,  spices,  china, 
glass,  metals,  drugs,  fruits,  seeds,  &c.  The  specie  shipments  from  New 
York  during  the  year  were  II, COO, 000/,  against  6,400,000/  in  1869. 
New  York  imports  about  two-thirds  of  all  the  goods  landed  in  the 
United  States,  and  exports  about  40  per  cent,  of  all  that  are  shipped. 

The  returns  of  the  Census  of  the  United  States  for  1870  have  been 
all  received  at  Washington,  and  the  enumeration  has  been  completed 
sufficiently  to  show  the  total  population  of  the  country  as  compai'ed 
with  the  total  shown  by  the  Census  of  1860.  There  are  now  37  States, 
while  in  1860  there  were  34,  the  additional  States  now  having  been 
Territories  then. 


States.  1860.  1870. 

Alabama   9ftl,201  ...     996,961 

Arkansas  48.5.4.50  ...     483.179 

California 379.994  ...     .560.285 

Cnniiwticat 460,147  ...     537,418 

Delaware 112,216  ...      125.015 

Florida  140.425  ...      187,756 

Ocor'-ia 1,057,288  ,..  1,200,609 

Illinois  1,711,951  ...  2,539,633 

Indiana 1,360,423  ...  1,673,046 

Iowa  674,948  ...  1,191,802 

Kansas  107,206  ,..     362,872 

Kentncky 1,155,684  ...  1,321,001 

Louisiana 703.IK)2  ...     732,731 

Maine 628,279  ...     626,483 

Maryland 687,019  ...      780,800 

Massachussets 1.231,066  ...  1,467.351 

Michis-an  749,113  ...  1,184.296 

Minnesota 173,855  ...      4:35,511 

Mis,issip|ii   791,305  ...     834,170 

Mis~"iiri    1,182,012  ...  1,715,000 

^'I'Hiska  28,811  ,,.      123,000 

Nevada 6„357  ...        42,491 

N,  Hampshire 336,073  ...     318.300 

New  Jersey 672,036  ...     905,794 

Now  York 3,880,737  ...  4,364,411 

North  California...     992,622  ...  1,069,614 
Ohio  2„139,502  ,..  2.6.59,214 


States.  1860. 

Oregon  62,465 

Pennsylvania  2,906.115 

Rhode  Island  174,620 

South  Carolina  ...     703,708 

Tennessee 1,109,801 

Texas,.. 601,215 

Vermont    315,098 

Xi"'*-''™    •.-. I    1,696,318 


West  Virginia...) 
Wisconsin.. 


775,881 


31,185,503 
Territories,  &c. 

Idaho 

Wa.shington 11,594  „. 

Montana    

Dakota  4,837  ... 

Wyoming 

District     of     Co- 
lumbia         76,030  ... 

Utah  40,273  ... 

New  Mexico. 


1870. 

90.922 
,..  3.515.993 
..  217.356 
...  728.000 
..  1,257,983 
...  797,600 
..  330,652 
f  1,221,830 
1  415,616 
,.  1.05.5,167 

..  38,092,653 


93,618 
Colorado   '..       34,277 


Arizona.. 


11,998 
23,901 
20,691 
14,181 
9,118 

131,030 
36,788 
91.852 
9,853 
39,703 


269,677  . 


■412,600 


Total  population  of  tlie  United  States 31,145.080  ...38,535,153 

There  is  no  enumeration  of  the  wild  Indian  tribes  of  the  West  or  of 
those_  in  the  Indian  territory.  Nebraska  in  18C0  (then  a  territory) 
contained  a  portion  of  the  j/resent  territory  of  Dakota. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  aud  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
Jmuary,  1871: — 

iMrORTS. 

Bt  Railway  and  Canal. 


By  8£A. 

Ships. 

Newcastle   230 

Seaham 21 

Sunderland 123 

Middlesborough 12 

Hartlepool  72 

Scotch  20 

Welsh  3 

Yorkshire 25 

Small  coal  1 

Cinders 6 

Total 516 

Import8durinKJ«n.,70  660 
Decrease  in  the  present 

year  141 


Tons, 

150,029 

6,n37 

73,063 

6.306 

28,668 

7,787 

902 

3,486 

626 

638 


277,330 
320,626 


Tons,  cwt. 

Louden  and  North- Western,..  78,269  17 

Great  Northern  108,612     0 

Great  Western  32,109    0 

Midland   90,306    0 

Great  Eastern 4)),871  11 

South-Westem  1,952  13 

London,  Chatham,  and  Dotct  1,115    0 

South-Eistern    1,072  13 

Grand  Junction  Canal 163  15 


Total 354,481     9 

Imports  during  Jan.,  1870  ...  340.357  11 
43,196  Increase  in  th«  present  year  14,106  18 
Lxport  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  durirg  January,  1871 : — 

EXPOKTS. 

1.  Railway-bome  coal  passing  "  In  transitu  "  through  district  ions    40,750 

2.  Sea-borne  coil  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons    43,321 

Ditto  Bent  beyond  limits  by  railway ,.„      6.6S4 

Ditto  by  canal  and  inland  navigation 3,611 

,    „  .,         ,_  83,619 

3.  Kadway-bome    co»l    exported    to    British     Possessions,    or   to 

foreign  parts,  or  to  the  coast 13,795 

Ditto  by  canal  aud  ialand  uarigatiori  290 


,    „      .                                                                                                                     -  14.091 

4,  sea-borne  coal  brought  into  port  and  exported  ia  same  ship 561 

Total    quantity  of  coal  conveyed  beyond   limits  of    coal  duty  district 

during  January,  1871  109,021 

Ditto,  January,  1870 97,575 

Subjoined  are  the  retnms  of  the  Irish  banks  of  issue  for  the  four 
weeks  ending  the  28th  ult. : — 


Name  and  Title  as  set  forth 
in  Licence. 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland... 
The  Belfast  Banking  Company  .... 
The  Norttiem  Hankint.'  Company  . 

The  Ulster  Bankmg  Company 

The  National  Hank 


Circulation 

authorised 

by  certiH- 

cate. 


£ 
3,738,428 
927,667 
281,611 
243,'110 
311,079 
862,269 


Average  circulation  during  Four 
Wetks  ending  as  above. 


6/  and 
upwards. 


£ 

1,808,100 
617,104 
217,596 
144,810 
281,120 
721,132 


Under 
51. 


£ 
1,311.926 
539,188 
368,514 
.366,020 
423,719 
679.396 


Total. 


£ 

3,118,025 

1,056,292 

578,111 

6(XI,S:!0 

707„8:i9 

1,433,628 


^TERAGE  Amount  of  Gobi  held  DnaiNo  Foor  Weiks  ending  as  aboi-k. 


The  Bank  of  Ireland  ....„ 

2!!"°  Provincial  B.ink  of  Ireland  .. 
J,'«  Belfast  Banking  Company  .. 
The  Northern  Uaukm.,-  Company 
The  Ulster  Banking  ComDanv 
The  Na.ional  Uank......_      ^ 


Gold. 

Silver. 

£ 

£ 

461,716 

61,801 

326,623 

38,761 

355,088 

22,175 

303,519 

19,965 

461,728 

31,810 

866,212 

40,438 

TotaL 

£ 

616  519 
;)65,371 
377,261 
32:),476 
493,539 
898,651 


The  following  is  a  return  of  the  number  of  paupers  fexclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  second  week  of 
February,  1871,  and  of  the  corresponding  week  in  1870:— 


P«nper«. 

Indoor.  1        Oatdosr. 

ToUl.     „ 

Adnlts 
and      Adults. 
Children 

Children 
under  18 

2nd-eek'P','"|'".« 
Feh      |T»'«I  'n 
1871.    1     187a 

West  district  

7,291 
11,899 

7,290 
11,242 
19,187 

23,146 
33,286 
22,966 
31,470 
49,311 

North  district 

6.026 
7,027 
7,830 

14,160 
8,818 
12,398 

Cenlr.al  district  

Total  of  the  Metropolis  

36,936  '■■    66,079* 

67,192 

160,207 

169,093 

•  *  >f  these  outdoor  naup«rs.  18  985  are  men  aa  i 

17,094  are  women. 

ToiAii  Paupibish  of  METKoroLis. — Population  in  1861,  2,302,000. 
—  Number  of  Pauperi. 

Indoor,            Oatdoor.  Total 

Second  week  of  February,  1871 36.936    123,271    180  207 

—  —  1870 37,613     131,415     169,'o93 

—  —  1869 37,029    116,730     153,769 

—  —  1868 36,711     121,725    161,-1«6 

Vagrants  relieved  in  the  Motiopolis  on  the  last  day  of  the  second  week  of  Feb.,  1371. 

Men.                       Wo»eu.            Children  under  16.  Total. 

873  .» 201     41     1,120 


TO  READERS  AND  CORKBSPONDENTS. 
The  Editor  of   the   Economist   cannot   undertake   to   return   rejected 
eommimications. 

Communications  must  be  authenticated  by  the  name  of  th«  writer. 


Wfit  Banlter^'  6anttf. 


BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  AceocNT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  22nd  day  of  February,  1871. 

ISSUE  DEPARTMENT. 


Notes  is8ued„ 36,101,000 


Government  Debt  11,016,100 

Other  Securities 3,981,900 

Gold  Coin  and  Bullion  21,101,000 

Silver  BuUiom 


36,101,000 
BANKING  DEPARTMENT, 


S6,101,000 


Proprietors'  Capital  11,.5,53,000 

Rest    3,383,727 

Public  Deposits, including  Ex- 
chequer, Savinf^s'  Banks. 
Commissioners  of  National 
Debt.and  Dividend  Accounts      8,577,521 

Other  Deposits l!),711,i51 

Seven-day  and  other  Bills 699,201 


48,951,900 


Government  Secaritles 12,915,011 

Other  Securities 20,261,116 

Notes 13,017,960 

Gold  and  Silver  Coin 760,793 


46,961,900 
O   FORBES,  Chiet  Cashier. 
Dated  the  23rd  Febraarj-,  1871. 

THS  OLD  FORU. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


Assets.  £ 

Securities ,33.623,1,51 

Coin  aud  Bullion 21,861,793^ ' 


Liabilities. 
Circulation    (Including    Bank 

post  bills) 23,7,82,251 

Public  Deposits   8,577,521 

Private  Deposits 19,711,451 

52,101,223  66,481,960 

The  balance  of  Assets  above  Liabilities  being  3,383,727/,  as  stated  In  the  abov« 
account  under  the  head  Rest, 

FRIDAY  NIliHT, 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit- 
Increase. 
£ 

Circulation 

Public  Deposits 836,975 

othe    Deposits 811,379 

<iovernmeiit  Securities  

Other  Securities   1,532,380 

BuUlen 

Rest 13,779 

Reserve 109,718    

The  following  is  the  oflicial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending         Week  ending  Week  ending 

Feb.  22,                      Feb.  16,  Feb,  23, 

1871.                          1871.  1870. 

£                            £  £ 

Thursday   11,303.000  10,076,000    9,686,000 

Friday    13,201,000  21,:»4,000     10,120,000 

Saturday   13,150,000  16,676,0(K)     12,421,1X)0 

Monday 10,293,000  13,166,000    8,916,000 

Tuesday 12,073,000  13,365,000     9,783,000 

Wednesday 11,331,000  12,330,000     9,879,000 


Decrease, 
£ 

153,060 


23,297 


60,713,000 

Deputy -Insp  ;ctor. 


Total 71,107,000     90,718,000 

JOHN  C.  POCOCK, 
Bankers'  Clearing-house,  Feb.  23,  1370. 

The  total  since  the  4th  of  January,  1871,  is  548,079,000;, 
compared  with  545,229, OOOZ  for  the  corresponding  period 
last  year,  showing  an  increase  of  2,850,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
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a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  »s  ten  years  back,  viz. : — 


At  correspond  In*  d«t«» 
with  the  present  week. 

Feb.  27, 
1861. 

Fob,  26, 
I'le?. 

Feb.  24, 

1.869. 

Feb.  23, 

1870. 

Feb.  22, 

1871 

ClrcaUtion,     includlny 
bank  TMMi  billa 

£ 

20,104.589 

5.S20.870 

12.109.781 

8.770,776 

20.o«lJ)58 

7.1«5,611 

I>,20S.721 

8% 

»u 

&ls    Od 

!5  37J    12i 

11  H     19 
13  9}     9} 

£ 
23.666.2+4 

4.159.713 
19,815.396 
13.28.S.079 
18.205.515 
13,iil,939 
21.349.739 
2  % 
93 

TU  lid 
!S  10    30 
U  IS  18i 
13  9i     10 
54.046.000 

£ 

23J!52.346 

S.030.Sil3 

17.469.154 

14,076,537 

16,308,1137 

10,475,93,5 

1S.27UI5 

3  % 

93t 

S(H    3d 

26  13i  20 

12  01    0} 

13  lOJ  11 
58.230,000 

£ 

22.7:«,974 

9,274.119 

17.295,aS9 

13.831.314 

18.603.247 

12.606,511 

19,889,996 

3  % 

92t 

40a     8d 

25  15     25 

11  17J     ISi 

13  10  lOJ 

60.718.000 

23,782.251 
8,577.521 

Other  depoBU 

G«Tenimeat  securities.. 

Oth*r  «c«ritiea    

ReMm  of  notes  A  coin 

Cein  Ukd  bullion 

Bank  rmte  of  diecount... 

19,741,461 
12.916,011 
20,261,116 
13,778,7W  ^ 
21,881,793^ 
2i    ..^ 
91}  «/^ 

krtngt  frice  of  wheel 
CxchanreenPsri  (skrt) 

—  Aeiitenlem  dltlo... 

—  llemhorp(3aoath!) 
Cleering'booje  return.. 

53a  lid 
25  20    30 
11  18}     18} 
13  lOi  11 

71.407,000 

u 


In  1861,  the  rate  of  interest  was  still  maintained  at  the 
high  figure  to  which  it  was  suddenly  raised  a  fortnight  before. 
Great  caation  was  being  exercised  in  the  open  market,  appre- 
hensions still  prevailing  with  respect  to  America,  and  the 
results  of  the  bad  harvest  of  last  season.  In  politics  the 
American  seoassion  was  more  and  more  occupying  attention. 

In  1868,  the  reaction  which  followed  1866  had  not  yet 
worn  oEF,  and  there  was  even  less  hopefulness  than  there 
existed  a  week  or  two  before.  In  politics  the  events  were  the 
succession  of  Mr  Disraeli  to  Lard  Derby  as  Premier,  and  the 
impeachment  of  President  Johnson. 

In  1869,  money  was  at  3  per  cent,  with  little  doing,  the 
activity  manifested  a  week  or  two  previously  having  rather 
fallen  off. 

In  1870,  the  money  market  was  comparatively  inactive. 
The  acconnta  of  the  reve  nue  were  most  flourishing,  and  a 
large  surplus  was  expected. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,460,177/;  in  1868,  an  excess  of  3,609,88H;  in  1869, 
an  excess  of  1,161,117/;  and  in  1870,  a  deficiency  of 
1,307,558/.     In  1871,  there  is  a  deficiency  of  519,695/. 

DiscouxT  AXD  MoxEi'  Mabket. — There  has  again  been  a 
good  demand  formoney  this  week,  both  in  theopen  market  and  at 
the  Bank  ;  and  the  rates  which  we  quoted  last  week  are  firmly 
maintained.  On  Thursday  only  was  there  rather  more  ease, 
bat  to-day  there  has  again  been  a  fair  demand,  especially  at 
the  Bank.  The  business  of  the  latter  establishment  has 
lately  increased  very  much,  the  "  other  securities  "  being  now 
20,261,000/,  or  4,098,000/  more  than  they  were  a  month  ago, 
and  the  increase  in  the  last  fortnight  being  about 
3,000,000/.  The  reserve,  however,  is  still  very  strong,  though 
the  withdrawal  of  240,000/  for  the  continent  to-day  is  another 
sign  of  the  operation  of  causes  which  may  soon  diminish  the 
store.  The  firmness  of  the  tenns  current  in  the  open  market 
has  likewise  been  maintained  to-day  by  rather  an  active 
demand  for  money  on  the  S:ock  Exchange  for  the  Brazilian 
loin,  and  also  in  preparation  for  next  week's  settlements. 
.3Qm  prevailing  expectation  still  is  of  an  increased  demand  for 
ley,  bat  this  is  always  in  view  of  peace  being  arrived  at — 
the  alarming  telegrams  of  this  afternoon  not  shaking  the 
opinion  that  the  conclusion  of  peace  is  the  contingency  to  be 
provi.ied  for. 

Among  the  changes  in  the  Bank  returns  for  the  week 
»r.j  an  increase  of  1,532,000/  in  other  securities,  and  of 
108,000/  in  the  reserve.  The  withdrawals  of  bullion  on 
bftUoce  for  the  week  amount  to  23,000/,  but  as  we  have 
already  lUled,  there  has  been  a  more  serious  withdrawal  for 
"i«  continent  to-day  of  240,000/. 
We  lubjoin   oar    usual   quotations   for  mercantile 

btring  Turious  periods  to  ran  : 

Benk  bUl»— 2  mouth*   2; 

Do  3     -        v.'."'. 2} 

I»o  4      —        ....  "■    gl 

I>o  6     —  ■■.."Z"..'.'......'.    9 

Tradebill*— 2  aoalrst  jj 

D«»  3      -  ."     8 

Do  4 

Do  6 


paper 


per  cant. 
p«r  cant, 
per  cent. 
per  caot. 
per  cant, 
per  cant 
8^  8i  per  cent 

__        ,  4     4j  percent. 

The  allowanc*  for  depoeiu  at  the  joint  stock   banks  and 
diacottot  boujM  is  a«  follows  :— 

Joint  Stock  Buika  at  call 

DI*ooimthooaa.rt<»U    itparcaoi. 

I>o  with  aavan  day*  ootica    Hperoeot. 

Da  toiwtaan  days 2    per  east. 


il 


par  cant. 


The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Bi-ink  Rate,  Open  Market, 

per  Cent.  per  Cant. 


1870. 

P.W3   2j 

Vienna    5 

Berlin  4 

Frankfort  Si 

Amsterdam    4j 

Turin 5 

Bmasels 2J 

JIadrid    5 

Hamburg    

St  Petersburg    5 


1871. 

6 

6 

a 

3, 

C' 

4 

6 


1870. 
2 

5 

H 


1871. 


3*1 
Hi 


,     5 

if 

3 
6 
3U 

5 

Hi 


5 

3 

8       H 

The  tendency  of  the  continental  rates  has  been  rather 
downward  for  the  last  fortnight,  and  the  Bank  of  Berlin  in 
particular  lowered  its  rate  this  week  i  per  cent.  ;  but  the 
feeling  in  the  market  here  continues  entirely  different. 

ExGLisii  GoTEKJfMEXT  Stocks. — Until  to-day  the 
tendency  in  the  stock  markets  this  week  was  generally 
towards  improvement,  the  favourable  reports  respecting 
peace,  coupled  with  the  continued  accumulation  of  money, 
which  seems  as  yet  to  have  more  than  kept  pace  with 
the  apprehensions  of  an  increasing  demand,  disposing 
speculators,  and  to  some  slight  extent  investors,  to  take 
a  more  sanguine  view  of  the  immediate  future.  The 
home  railway  market  was  also  firm,  from  causes  which  we 
have  fiequently  referred  to  as  likely  to  strengthen  it  notwith- 
standing dearer  money ;  and  the  firmness  of  this  market 
of  course  helped  to  improve  the  others.  This  afternoon, 
however,  on  the  receipt  of  telegrams  from  Versailles  to  the 
effect  that  there  was  a  hitch  in  the  negotiations,  especially  as 
respects  the  indemnity — that  the  French  negotiators  wanted 
more  time,  and  that  the  Germans,  refusing  to  concede  it, 
were  making  active  preparations  for  a  renewal  of  the  war  on 
the  27th — what  was  nearly  a  panic  occurred,  especially  in 
the  foreign  department,  the  sales,  it  was  stated,  being  chiefly 
on  German  account. 

The  greatest  want  of  animation  shown  in  any  depart- 
ment in  the  earlier  part  of  the  week  was  in  English 
Government  securities,  which  only  slightly  changed. 
The  fear  of  course  is  that  in  the  event  of  peace 
and  dearer  money,  such  securities  as  have  been  held 
as  reserves,  or  by  timid  foreign  capitalists,  will  be  largely 
sold  ;  but  the  great  scarcity  of  stock,  on  the  other  hand,  tended 
to  maintain  the  price.  To-day,  on  the  receipt  of  the  un- 
favourable news  as  to  the  state  of  the  peace  negotiations. 
Consols  were  most  unfavourably  affected,  the  quotation  falling 
at  once  to  91J  ^,  with  little  tendency  to  rally.  What  has 
been  most  operative  is  not  the  fear  that  peace  will  not  be 
concluded  at  all,  but  the  impression  that  the  Germans  will  be 
most  severe — that  the  payment  of  the  indemnity  will  cause 
all  the  greater  difliculty  and  disturbance,  and  that,  after  all, 
we  shall  only  begin  another  period  of  armed  peace. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day  : — 

COKSOLfJ. 
Money. 
Lowest.       Hiifhest 

91 
91 
91 


SetunUr  91 

Monday .,  9] 

Tuewlay 91 

Wednesday  Ul 

Tliur«diiy  91 

Friday    91 


92 

92t 

92 

82i 

92t 

92 


Account.  Exchequer  Bills, 

Lowest       Uljrhest.         Marcb.  June. 

...    92      4s  |iin 

...     82i     3s  pin 

3s  pin 


91       »2i     4s  pm 

»2J     4s  pm 

92      ■4s  pm 


Hs  pm 
Hs  pin 
Ss  pin 
9s  pm 
8s  pm 
7«  pm 


The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  :— 

Closlnf  Prhei  Cle«ln(r  Pricee 


Inc. 


this  day. 


or  Dec 


last  Friday 

Consols  for  money „ 91}  2 

[yite  account „ 91}  2 

R«duc«13%    92,>,  ,\ 

New  3  %   «2,'.,  ,»,, 

Hank  Stock,  last  dividend  4i  % 211  A  MS  S 

Indi»Sloclc.l()i%,red.at  300  Apl,30,187»  208  7  «»  7 

Ulito  5%,  rail,  at  par.  July  6,  1880  109(10      10»i  ( 

ExcuEQUEB  Bill*. — 4s  to  9s  pm. 
Colonial  Ooveenment  Securities.  —  The  following  are 
the  changes  for  the  week  in  this  department  : — 

Closinit  I'ricee         Closlnit  Trloee 
la.t  1  rlday.  file  day 

Canada  6% lOU  »!      10«  « 

Diiu  s  % mi  »l      «  • 

New  Zealaad  i  %  ConwUdaterf  Uonda W  i  99  t  .»    «. 

Newaoutt  Walaf6%  Bonds.  1D'«1  tolSM  100  1  •»  J  "•    — 

Move  |icalU«%  Bonds,  I N7S IMS  "-.  JM  •  

QawnslandaoTaraiaent«%  Ban4.,18SM  108  »  ........  JOS  •  

V;«ofl««% „ Ill  IS  .~..-..  11*1',  

Dl|.oNew»%    10l»»»  ...••••.  WU  H  ...    ... 

FoUKiox  OovEBNMEST  Secubitieb. — In  the  beginning  of 
the  week  foreign  securitiea  were  comparatively  inactive,  but 
after  Tuesday,  when  the  prospeeu  of  peace  improved,  theto 
waa  a  general  rally.     The  French  National  Befence  loan  espe- 


-     » 


Inc. 
or  Dec. 

^      t 
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cially  improved,  the  rise  on  Thursday  being  2|,  but  Egyp- 
tian, Turkish,  Italian,  Argentine,  and  Russian  all  advanced. 
The  German  loan  also  improved.  This  improved  tone  of 
the  markets  was  hardly  affected  on  Thursday  by  the  issue  of 
a  new  Brazilian  5  per  cent,  loan  for  3,000,000Z,  the  amount 
being  too  small  in  comparison  to  cause  any  immediate  differ- 
ence. Brazilians  of  1865  fell  -},  but  such  a  decline  was  to  be 
looked  for  in  consequence  of  the  new  issue  being  fixed  at  the 
comparatively  low  figure  of  89  (really  88) — a  price  of  course 
which  ensures  the  success  of  the  loan  itself.  To-day,  how- 
ever, the  improvement  was  suddenly  checked  in  the  afternoon 
by  the  receipt  of  the  Versailles  telegrams,  to  which  we  have 
already  referred.  The  French  loan  fell  at  once  nearly  2 
from  the  highest  figure  it  had  reached,  and  the  German  loan, 
Turks,  Egyptian,  Italian,  and  almost  all  foreign  stocks 
receded  in  sympathy.  Whatever  happens,  the  apparent 
severity  of  the  German  terms  cannot  but  have  an  unfavour- 
able effect  on  all  continental  securities.  The  peace,  if  the 
French  submit  to  it,  will  not  be  very  stable,  and  the  mere 
weight  of  the  indemnity  will  entirely  prevent  France  from 
lending  that  assistance  to  certain  foreign  Governments  on 
which  they  have  hitherto  reckoned.  Such  securities,  there- 
fore, as  have  been  largely  held  in  France  are  likely  to  be  weak, 
whether  we  have  peace  or  war,  since  the  kind  of  peace  that 
now  appears  likely  will  have  the  same  effect  on  them  as  war. 
Notwithstanding  the  panic  feeling  of  the  afternoon,  the 
closing  prices  are  still  rather  higher,  as  a  rule,  than  those  of 
last  week. 

The  following  are  the   changes   for  the   week,  taking  the 

latest  unofficial  prices  for  quotation  : — 

ClosinfT  Prices  Closing  Prices      Inc. 

last  Friday. 

Argentine  8% SOf  IJ 

Brazilian  6  %  186S ai  i 

Ditto  4^  %  1883 82  3 

Baenos  Ajrea  6  % 98  8 

Chilian  4i%    79  81 

Danubian  Principalities  7  %  83  6 

Ditto  8  %  88  90 

Egyptian  7  %,  1863   83  6 

Ditto  7  %,  1S64   90i  li 

Ditto  7%,  1868  (Railwavs) 99  100 

Ditto  7  %,  1868  (Pasha  Loan) 781  } 

Ditto  9%,  1887  97i  8i 

Ditto  7%,  1868 74  i 

French  National  Defence  loan  6  %  83}  { 

Italian  6  %,  1861 54Ji  }J      , 


Ditts  S  %  StaM  Domain  8S'7 

Ditto  6  %  Tokacco  Bonds 89  91 

Japanese  9  %,  1870    98  100 


this  day. 
90J  1 
93}  4i 

82  3 
96  8 
80  2 

83  5 

88  90 
8-1  8 
9«i  14 
99  100 
78  4 
97i  8i 
7-H  } 
91  i 

85  7 

89  91 
98  100 


or  Dec 
t 

i 


i 
2f 


132  m      13J  14i 


2J  J  pm 

.  90}  IJ 

.  321  3 

.  86i  7i 

,  54  S 

,  88  i 

.  914  2i 

,  854} 

>  914  24 
86}  6} 

.  684  9 

,  81}  61 

,  86}  } 

;  ^7t 

.  79  81 

.  614  24 

.  624  34 

■  «U2A 

.  61  4 

.  S3  4 

.  u  4 
which 


U 
14 


i 

"a 

"4 

"s 

"4 
4 


Mexican  3  % 

North  Gcnniin  Confederations  %,l3t  iss.  99j  100      100}  14 

Ditto  2iiil  issue  IJ  }  pm    2S   " 

Peruvian  6  %,  1865    , 90}  14 

Portugueie  3  %  Bonds,  1869  324  3 

Roisian  6  %,  1822  864  74 

Ditto  3%,  1859   „ 6i  6 

Ditto  5  %    1882  88  4 

Ditto  6  %,  1864   914  24 

Ditto  6%,  1870  864} 

Ditto,  Ansln-Dutch,  6  %,  1866   914  24 

Ditto  5  %,  Orel-Vitebsk  Bonds &■;}  64 

Ditto  4  %,  Nicolai  Railway  Bonds 884  9 

Ditto  5  %,  Moscow-Jarofllaw 844  5 

Ditto  3  %,  Cliarltof-Azof  Bonds 864  } 

Spanish  New  3%  30|  4 

Ditto  5  %,  1870  76}  74 

Tiirliish  6  %,  1854 79  81 

Ditto  6  %,  1858  62  3 

Ditto  6%,  1862 624  34 

Ditto  6  %.  1866 41"  fj 

Ditto  8  %,  1866   61  4 

Ditlo  «  %  Bond",  1869  62}  3 

Ditto  ditto  Small  It'mds  63j  4 

The  prospectus  of  the  Brazilian  loan,  which  has  just 
been  issued  by  Messrs  N.  M.  Eothsohild  and  Sons,  states 
that  it  is  authorised  in  conformity  with  the  Law,  No. 
1,764,  of  28th  June,  1870.  It  is  for  3,000,000Z  sterling, 
in  bonds  to  bearer  of  lOOZ,  500Z,  and  l,000i  each,  carrying 
interest  from  1st  February,  1871,  at  5  per  cent,  per 
annum,  and  the  coupons  payable  half-yearly  in  London  on 
1st  February  and  1st  August — the  first  being  due  on 
the  1st  Aug.  next.  The  price  of  issue  is  89,  payable  by 
instalments,  terminating  on  the  2l8t  of  August  next,  making 
the  real  price  of  issue,  allowing  for  interest,  about  88.  There 
is  to  be  a  sinking  fund  of  1  per  cent.,  commencing  on  1st 
Feb.,  1873,  to  be  applied  by  purchases  in  the  market  when 
the  bonds  are  under  par,  and  when  at  or  above  par,  by  draw- 
ings by  lots.  The  list  will  close  on  or  before  Wednesday 
next.  The  quotation  on  Thursday  was  \\  to  1|  prem.,  and 
to-day  it  is 

English  Eaiiwat  Stocks.  —  In  the  absence  of  any 
extsrnally  unfavourable  cause  affecting  all  the  markets, 
English  railways  greatly  improved  this  week,  principally 
from  causes  which  are  likely  to  continue  for  some  time  in 
operation.  These  are  the  favourable  traffic  returns,  showing 
a  steady  advance  in  the  productiveness  of  railway  property, 
I  while  the  quotations  of  the  principal  stocks  are  still  at  a  price 


which,  with lastyear'sdividendsonly,  would  yield  investorsa  very 
good  return.  As  will  be  seen  below,  the  traffic  returns  this  week 
are  the  best  of  the  present  year.  The  announcement  of  the 
Great  Western  dividend  of  3f  per  cent,  had  also  a  favourable 
effect  on  the  markets  for  the  moment,  a  sharp  rise  taking 
place  in  Great  Western  stock — from  73|^  f  to  77g^  f  between 
Monday  and  Thursday — but  the  generality  and  firmness  of 
the  improvement  could  not  have  been  due  to  this  cause.  The 
rise  on  Wednesday  and  Thursday  amounted  in  Great  Northern 
to  2,  Great  Northern  A  If,  Midland  If,  North  Eastern  |, 
and  London  and  North  Western  |.  To-day  the  market, 
especially  in  the  afternoon,  has  been  a  little  weaker,  partly  in 
consequence  of  realisations,  and  partly  in  sympathy  with  the 
depression  in  the  foreign  department ;  but  the  effect  of  these 
adverse  influences  has  nevertheless  been  very  slight,  and  the 
improvements  we  have  already  noticed  are  substantially  main- 
tained. 

Great  Northern  to-day  have  been  additionally  firmer,  in 
consequence  of  a  report  that  an  agreement  has  been  come  to 
with  the  Midland  Gon-pany  respecting  the  coal  traffic. 

The  following  shows  the  principal  changes  in  the  quota- 
tions  of   ordinary   stocks,    comparing   the    latest     unofficial 

prices  :- — 

ClosinR  Prices  Closing  Prices 

last  Fridaj .  this  day. 

Caledonian 87}  *  874  } 

Great  Eastern 38}  4  38j  ^ 

Great  Northern   123  24        124  6 

DittA 132}  3}      136}  64 

Great  Western 734  I  78}  7 

Lancashire  and  iforl^shira   134}  5}      138  4 

London  and  Brighton 42}  3  xd    43  4 


Inc. 
or  Dec. 
+     4 
+     i 


London,  Ctiatham,  and  Dover 144  I 

London  and  Nortli-Western    1294  f 

London  and  South-Wcstcrn 934  44 

Manchester,  Sheffield,  and  Lineeln&hire  ...  484  } 

Metropolitan    65}  | 

Ditto  District 29}  4 

Midland 126}  7 

North  British  _ 33}  4i 

North-Eastern— Consols  1464  7 

South-Eastern 784  4 

Ditto  Preferred  114  IB 

Ditto  Deferred 424  i 


144  i 
129}  30 
944  i 
46}  7 
66  4 
294  30 
128}  9 
33}  44 
147  4 
784  i 
114  15 
424  } 


+ 

+ 
-t- 
+ 
+ 

+ 
-f 


3 

24 

14 
4 
4 
4 
4 
4 


The  leading  debenture  stocks  remain  without  change, 
being  quoted  as  follows  :— 

Closln?  Prices         Closinft  Prices      Inc. 

last  Friday.  this  day.  or  Dec 

Great  Eastern  A  6  %     109  11        109  11  

Ditto  1867  Bedeemable 10S4  9i      10S4  94 

« 3  at  Western  S  %    1124  134    1124  134  

Loadon  and  Brighton  44  % 99  101         99  101  

London,  Chat.,  &  Dover  Arbitration  44  %     92  3  92  3  

Metropolitan  District  6  %    108  10        108- 10  

The  traffic  returns  on  eighteen  railway*  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted,  for  the  week  ending  February  1*,  to 
670,626/,  being  an  increase  of  61,247/  on  the  correspond- 
ing week  of  the  previous  year.  The  aggregate  for  the  current 
half-year  now  is  3,966,929/,  an  increase  of  173,064/  on  the 
corresponding  period  of  la«t  year.  The  principal  increases  for 
the  week  are — London  and  North-Western,  8,178/ ;  North- 
Eastern,  6,987/;  Great  Western,  7,601/;  Midland,  5,640/; 
Lancashire  and  Yorkshire,  4,536/;  London  and  South- 
western, 4,429/;  South-Eastern,  4,099/;  and  Brighton, 
3,644/.  The  great  increase  in  the  southern  lines  is  no  doubt 
the  first  effect  of  the  re-opening  of  the  communications  with 
France : — 

RAIL'VTAY  TRAFFIC  RETURNS. 

Ag^efjate  Receipts  of 
"    Weet's  Receipts.  Half -ysar  to  date. 

Inc.  or  Dec. 

on 
Correspndg 
per.  in  70. 
£. 
+     2,261 

-  105 
-t-  11,205 
-f  24,427 

—  558 
-I-  32,888 
-I-  6,766 
-i-  6,017 
_  742 
-(.  1,068 
-f-     8,409 

18,019 

30,716 

5,331 

867 

17,018 

3,246 

6,236 


Bristol  find  Exetar  ...... 

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Ghat.,  A  Dover 
London  &  Nrth.-Westarn 
London  ASouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  Distriet  ... 

Midland     

North-Eastern 

*Cal»doniaa 

•Glasgow  &  Sth.-We8trn. 

*Great  Western    , 

♦North  Biitisr...,  ., 

*South-Ka8t«rfl     , 


Amonnt. 

£ 

6,932 

35,306 

41,820 

50,589 

10,663 

122,226 

23,314 

18,629 

21,628 

7,818 

1,975 

72,323 

81,856 

38,219 

11,924 

76,292 

27,132 

21,920 


-f 


lac.  er  Dec. 

on 

Corresponding 

week  in  70 

£ 

856  ... 
2,789  ... 
-i-  4,036  ... 
+  4.536  ... 
-I-  1,382  ... 
-f  8,178 
-I-  4,429 
+ 
+ 
-4- 
+ 
-t- 
+ 
+ 
+ 


3,644  ... 
1,463  ... 

210  ... 
1,245  ... 
5,640  ... 
6,987  ... 
2,100  ... 

549  ... 
7,601  ... 
1.503  ... 
4,099  ... 


Amonnt. 
£ 

46,976 
276,587 
285,369 
349,520 

69,244 
852,454 
159,914 
132,735 
147,693 

67,307 

13,738 
495,425 
555,7:'3 
114,416 

34,837 
226,359 

82,427 

66,205 


670,626     -1-61,247  ...    3,966,929     -|-  178,064 
*  The  aggregate  in  the  oa60  of  these  companies  is  reckoned  from  the 
let  of  February,  1870. 
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Subscriptions  have  been  invited  this  week  for  108,000/, 
being  the  unissued  balance  of  160,000/  perpetual  5  per  cent, 
debenture  stock  of  the  Somerset  and  Dorset  Railway,  at  the 
price  of  95^.  The  prospectus  states  that  the  stock  at  the 
issue  price  will  pay  5J  per  cent.,  and  that  the  amount 
required  to  pay  the  half-yearly  interest  on  the  stoc; 
is  4,000/,  while  the  net  revenue  last  half-year  was  9,174/, 
and  for  the  whole  year  16,615/;  so  that  the  margin,  after 
paying  the  debenture  interest,  is  equal  to  the  amount  of  that 
•interest. 

Messrs  Field,  Wood,  and  Haynes  are  authorised  by  the 
contractor  to  receive  applications  for  235,000/  (part  of 
260,700/)  ordinary  stock  of  the  Devon  and  Somerset  Bail  way, 
in  2.350  certificates  of  100/  stock  each  certificate.  The 
price  of  the  stock  now  offered  is  38/  for  each  certificate  of 
100/  stock,  payable  as  follows  : — 8/  on  each  certificate 
applied  for,  payable  on  application  ;  10/  on  each  certificate 
applied  for,  payable  on  allotment ;  10/  on  each  certificate 
applied  for,  payable  1st  May,  1871  ;  10/  on  each  certificate 
applied  for,  payable  Ist  July,  1871.  3  per  cent,  per  annum 
on  the  stock— «qnal  to  8/  per  cent,  per  annum  on  the  amount 
invested — is  guaranteed  for  5  years,  from  3  Ist  January  last 
to  3l3t  January,  1876.  To  insure  payment,  the  necessary 
amount  will  be  invested  in  Consols  in  the  names  of  trustees, 
and  the  interest  will  be  payable  half-yearly  on  31st  July  and 
:j  1st  January  in  each  year,  at  the  National  Provincial  Bank 
of  England,  London.  The  first  half-yearly  payment  will  be 
made  on  the  3l8t  July  next.  Beckoning  the  accrued  interest 
and  the  discount  for  prepayment,  the  net  cost  of  each  certi- 
ficate of  100/  stock  is  reduced  to  37/  10s. 

Foreign  axd  Colosx/ll  Railways. — ^We  subjoin  our 
uanal  list  of  the  changes  for  the  week  :— 

Cloiisg  Priou      Cloainr 
at 


FOUMS. 

AaMnrp  and  Kdiurdam  ..... 
Bahlaui4  8*a  Fnmcl«co..-, 
B«  (Us  EasUni  Jonetioa  . 
OMA-Bhraldi 

Dlao  M«w 

Grrat  jMa/uabomtg. 

Ditto  6  %  ObU(aiiou  ..„ 


lut  FriJ  y. 


•Prices 
this  day. 

m  I 

19  i 
23Mi 


Inc. 
or  Dtc. 

+ 


1 


Ltaterv- C  g«mo  wi  1 2 . . 

>aibaith>-T«ucuan 


li  2  pn    li  a  cm 

••*  ^^ \n  I 


+    A 


i«il 


9ii 

10  J 

2ii  t 
»t» 

3A-  a 


-     i 


I>i  to  3  %  Obllsitioiu  9i  { 

K«niur  AAd  t  lAc*  Kuanauad  I4i  pr.  uun.  lu  \ 

iMUi  foMammi  6  \  PrihraaM  ..~ 2U  H 

flaabn  and  lieiua. ~ 6]  7k         7  i  +      i 

Bm  Paulo — !1»  I 

Twaa_ ~ — Si  t 

Ditw  3  S  Ob  icatioB „..._  3i  I 

bKlTISH    I'OMCSaiOKS. 

bat  Indlu „ „ 10»i  10  lOSi  »i 

Gnad  Traalt  ul  Caaadi  IDi  |  12|  J 

Onat  ladlsa  feniniaia. - lOSi  {  104i  H 

Cnat  Wnura  of  Caaada lS>i  it  1^(1  il 

Madiaat% 1031}  103i  I       

Amebicax  Secuuities. — There  is  little  change  to  notice 
in  thi*  department,  in  which  only  a  moderate  business  has 
baen  traiuacted  to-day.  The  reception  of  the  Fenian  exiles  by 
Prendent  Grant,  as  announced  by  telegraph  to-day,  was  re- 
garded at  a  mere  election  intrigue,  and  bad  no  effect  upon  the 
market.  Prices  have  been  well  maintained,  as  will  be  seen 
from  the  statement  below. 

Clfiiat  PrlcM          ClMini  Pricaa      lac. 
laatrri'lay.  tliii  day.  or  Dec. 

Diitadaiaiaa«%M(>B«nla,axeba(.4e    »U  i         91  i  -      i 

DilulDeslatat 

Uliu  1»«7  b  a< „.. 

Ditto  6  %  l<t40  Bondi,  txchaafa  */9    ... 
Ailaatlc  aad  Oraai  Wasura  Caaaol.  Boadi 

|rta  Sharta  „ 

nilaola  Caatral  Mbaras lOei'lO 

Miaaittmim  (  %  ritarllac  Booda,  1900...    9S  t 
Paaaai  aaaaral  Mort«ac<  7%Boiidt.l>i»7    936 
Paaaaylnata  Cen.  Moru  e  %  BoDdi,1910    901  11 
Vlrilaia  «  %  Bswia S3  6 

Mito  i  %  BlarUag  Baada   U  8 

With  regard  to  the  announcement  that  the  American 
Secretary  of  the  Treasury  will  offer  the  new  loan  for  refund- 
ing the  5-20  debt  early  in  March,  Messrs  Jay,  Cooke, 
MoCallocb,  and  Co.,  in  their  last  weekly  circular,  state : — 

The  toes  will  eompnae  the  following  eUaau  of  bonds,  in  the  amount* 


^-     I 


lM,C(K),Om  of  6  per  Cent*.,  peytbU  at  (he  option  of  the  United  Sut«* 

alter  10  ymn. 
300,000.000  of  *i  par  CaoU,  pajobie  at  the  option  of  the  United  SUto* 

■Iter  15  jreai*. 
700,000,000  of  4  per  Cenu.,  peysbU  at  the  option  of  the  United  Suto* 

afUr  80  jaan. 
Priaeipal  aod  intereet  to  U  payable  In  coin  of  tho  Unite<l  SUto», 
aadlotereet  qvarterljr.  Sagiateied  boodawlll  b«i**ii«d  in  denomination* 
o»  ^W,  1100,  |600.  f  1.000,  »ft,00&,  and  J  10.000,  and  coupon  bond*  in 
fM*,  llOO'f,  jpOOy  and  Sl.fKKla.  The  bond*  and  the  intaraat  thereon 
■f*  esanpted  by  law  frum  ail  tax**  or  dnea  of  tho  United  State*,  and 
Ireai  taxation  in  any  form  under  State,  monicipal,  or  local  authority. 
Sobeeribars  to  the  loan  will  bare  pnfereoee  in  the  foUowiiiK  order  : — 
1,  SobKriber*  for  aqool  amonnta  e( eaeb  elaae  of  bond*;  2,  Sub*cnber* 
for  equal  omoonta  of  the  5  per  Oeat  bond*  and  the  ^^  i>er  Coot. 


bonds ;  and  3,  Subscribers  for  the  5  per  Cents.  Tho  bond* 
will  be  offered  at  par  in  gold,  and  a  deposit  of  2  per  cent,  will 
be  required  on  subscription ;  or  bonds  known  as  Five-Twenties  may  be 
given  in  exchange  at  par.  The  coin  received  in  payment  will  be  applied 
to  the  redemption  of  Five-Twenties.  The  loan  will  be  opened  on  the 
6th  proximo,  in  the  United  States  and  Europe,  through  agents  whose 
namo'i  will  be  hereafter  made  known.  From  the  reception  with  which 
the  announcement  has  met,  there  is  every  reason  to  expect  that  a  large 
proportion  of  the  5  per  cent,  and  i^  per  cent,  loans  will  bo  readily 
negotiated.  Whether  it  may  be  tho  purpose  of  the  Treasury  to  influ- 
ence the  market,  so  as  to  equalise  the  price  of  bonds  with  the  premium 
on  gold,  or  to  leave  the  loan  to  make  its  way  upon  its  intrinsic  merits, 
does  not  yet  appear ;  but,  in  either  case,  a  large  measure  of  success 
seems  lo  bo  reasonably  certain,  alike  from  the  nature  of  tho  loan,  and 
the  public  favour  with  which  its  announcement  has  met. 

Joint  Stock  Baxks. — The  dealings  in  joint  stock  bank 
shares  have  not  been  extensive,  but  a  firm  tone  has  prevailed 
throughout,  and  the  movements  in  the  quotations  have  chiefly 
been  of  a  favourable  character.  Union  Bank  shares  have 
advanced  1  j  ;  Australasia,  and  Hong  Kong  and  Shanghai  1  ; 
London  and  County,  Joint  Stock,  Westminster,  and  Oriental  j  ; 
Agra  ^.  On  the  other  hand,  British  Columbia,  and  English, 
Scottish,  and  Australian  are  i,  and  New  South  Wales 
1  lower. 

Telegeaph  Shakes. — This  department  has  ruled  steady 
throughout  the  week,  and  the  transactions  have  been  on  a 
more  important  scale  than  for  some  time  past.  The  only 
adverse  changes  on  the  week  are — a  decline  of  »  in  British 
India  Submarine,  and  of  i  in  Great  Northern.  Anglo- 
Mediterranean  shares  shows  a  further  rise  of  3  ;  British  Aus- 
tralian have  advanced  i ;  British  Indian  Extension  f  ; 
China  Submarine  ^ ;  and  Marseilles  and  Algiers  J. 
Telegraph  Construction  shares  are  ^  better,  and  Hooper's  i. 
Silver's  India  Rubber  shares  show  no  change  on  the  week. 

Mines. — Some  important  changes  have  taken  place  in  the 
quotations  for  British  mines,  the  market  for  which  has  been 
somewhat  excited.  Wheal  Basset  and  New  Seton  have  ad- 
vanced about  15;  Grenvillo,  North  Wheal  Crolty,  and  Tin 
Croft  are  ^  better ;  but  West  Cliiverton  has  declined  4, 
Wheal  Seton  2,  and  Great  Wheal  Vor  ^.  Tho  only  changes 
worthy  of  note  in  foreign  mining  shares  are — a  rise  of  1  in 
United  Mexican,  and  a  decline  of  J  in  Eberhardts. 

MiscELL.vNEOUs.— The  dealings  in  this  department  have 
been  much  restricted,  but  the  tendency  of  the  quotations  has 
been  upwards.  British  American  Land  shares  show  a  rise  of 
1,  City  Offices  IJ,  and  Royal  Mail  Steam  2.  Copper  Mineri 
of  England  shares  are  1  lower  ;  wliile  London  Financial  and 
Van  Dieman's  Land  shares  have  given  way  I.  Otherwise  no 
change  of  importance  has  taken  place. 

The  directors  of  the  International  Financial  Society  have 
issued  a  reply  to  the  address  of  Mr  Hope  to  the  shareholders, 
which  we  noticed  last  week. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  'ouUion  during  the  week  :  — 

Uold. — There  has  been  a  good  demand  during  the  week,  and,  in 
addition  to  the  arrivals  mentiunod  below,  about  200,000/  have  been  with- 
drawn from  tho  Bank.  The  gold  by  the  Peninsular  and  Oriental 
steamer,  due  on  the  25th  inst.,  amounting  to  5H0,0O0/,  has  also  been  sold 
fordelirery.  The  La  Plata  has  brought  12,100/ from  the  Brazils,  the 
Excelsior  has  brought  27,000/  from  New  Zealand,  the  Lago*  ha* 
brought  3,6601  from  Africa.  The  Pera  has  taken  5,220/  in  sovereigns 
to  Alexandria,  and  ftirthor  sums  will  sliortly  follow.  Tho  noxt  over- 
land mail  from  Australia,  duo  about  tho  28th  proximo,  is  bringing 
430,000^  gold,  and  tho  Great  Briton  loft  on  lllh  January  for  Liverpool 
with  165,000/. 

Silver,  owing  to  the  cessation  of  tlie  demand,  has  declined  in  vala*, 
and  may  bo  quoted  at  GO^d  per  oz  standard.  Tho  Ganuia  has  brought 
100,910/  from  India,  the  Elgin  has  brought  00,000/  from  India,  the  Idaho 
has  brought  02,000/  from  Now  York,  the  City  of  Bru**eU  ban  brought 
-O.OOiV  from  New  York— total,  822,910t  Tbo  Nile  ha*  taken  i3,'J»0/ 
to  the  West  Indies. 

Mexican  dollars. — We  have  had  but  few  arrivals  during  the  week, 
and  with  the  excoptlon  of  an  amount  of  30,000/  shipped  to  Shanghae, 
the  coin  is  taken  for  roBning  purpose*.  A  very  cousiderablo  sum  u 
expected  here  within  the  naxt  few  cfaiys. 

Exchange  on  India  for  Banks'  orafu  at  60  day*'  »igbt  1*  unaltered, 
the  rates  being  is  lojd  to  Is  lojd  per  rupee. 

Indian  Govemmont  loan  note*  are  unohaged  in  price :  the  *  per 
Cms.  are  90*  to  91,  the  5  per  CenU.  98^  to  99,  and  Ibe  6)  per  Cent*. 

106  to  1064.  

Quotations  for  bullion.— Gold— Bar  gold,  77*  9d  to  77*  9jd  perozetdi 
ditto  fine,  77*  93d  per  oz  atd  ;  ditto  reUuabU,  77*  lid  to  78*  per  oz  atd; 
South  American  doubloons,  73*  Md  peroz;  United  Slate*  gold  com, 
76s  Hd  per  oz.  Sllvor-Bar  silver,  S*  OJd  per  01  *td  i  ditto  con- 
Uiniog  5  gndn*  gold,  i*  0|d  per  o*  *t4 ;  Uexieaa  dollars,  U  lojd 
per  01,  laat  price.  ,     *,     , 

The  sum  ol  240,000/  was  withdrawn  from  the  Bank  to-day. 

The  Gatette  return  atAtea   that  the   declared  value  of  the 

impoita  of  the  p/eoioas  metalaintotbe  United  Kiogdom  during 
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the  week  ended  Feb.  22,  were — Gold,  104,062Z;  silver, 
278,892/.  The  exports  were  —  Gold,  290,746/ ;  silver, 
318,-tll/. 

Exchanges. — The  rates  quoted  on  Tuesday  and  to-day 
show  a  farther  falling  off  in  the  demand  for  the  means  of  re- 
mittance to  Belgium,  Holland,  and  Germany. 

COURSE  OF  THE  EXCHANGES. 


Amater^iam 

Ditt» 

Rotterdam 

Antwerp 

Brassels    

Hamburg 

Paris 

Ditto 

Harseiiles 

Frankfort-on-the-Main.. 

Vienna  

Trieste  

Petersburg  

Copenbag^en 

Berlin    

Leipsic 

Madrid 

Cadiz 

Bareeloua 

Malaga 

Santakdar 

Geaoa    

Milan 

Leghorn   

Venice  

Naples  

Palermo    

Messina 

Litibbn  

Oporto  


TlllE. 


Tdmdat,  Feb.  21. 


Prices  Negotiated 
on  'Change. 


Pbidat,  Feb.  24. 


Prices  Negotiated 
on  'Change. 


Short. 
3  Months. 


Short. 
3  Months. 


30  Days. 


U  18 
12  OJ 

12  OJ 
25  45 
25  45 

13  lOi 

25  20 

26  77 
26  65 

1201 

12  65 

12  65 

30i 
9  18 
6  261 
6  26i 

4Si 

mi 

4St 
48i 
2«  75 
26  75 
26  75 
26  76 
26  75 
26  75 
26  75 
52J 
52J 


11  18i 

12  0} 

12  0} 
25  65 

25  65 

13  11 

26  30 

25  85 

26  86 
1205 

12  70 

12  70 

30f 
9  22 
6  271 
6  27J 

481 

m 

48i 
26  SO 
26  SO 
26  80 
26  80 
26  80 
26  80 
26  SO 
63i 


11  18i 

12  Oi 

12  04 

25  45 

26  45 

13  lOi 
26  20 
26  70 

25  65 
120} 

12  65 

12  65 

30i 
9  18 
6  28} 
6  26J 

48} 

494 

431 

48i 

48} 

26  77} 
26  77} 
26  77} 
28  77} 
26  77} 
28  77} 
26  77} 
62J 
62J 


11  i8i 

12  1 

12  1 
25  60 
25  60 

13  11 
25  30 

25  90 

26  90 
120i 

12  75 

12  76 

30^j 
9  22 
6  27} 
6  27} 

48} 

49f 

ini 

48} 
48} 
26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
26  82} 
63} 
63} 


FOREIGN  RATES 
Latest 
Dates. 

Paris 

Antwerp  Feb.  22    .. 


OF  EXCHANGE  ON  LONDON. 
Rates  of  Exchange  on 
London. 


Amsterdam.. 

Frankfart.. 

Hamburc.. 


22 
22 

22 


Berlin  —  22 

Vienna —  22 

Trieste —  19 

St  Petersburf —  22 

Sew  Tork  —  23 

Harana  

Rio  de  Janeiro   —  2 

Bahia    Jan.  27 

Baenos  Ajres —  14 

Boaibay  F<b.  18 

Calcutta —  18 

MongKon; —  1 

Skangliai 


26  10 
11  17 

119 
13  6} 
13  6} 

6  22} 

123  70 

124  20 
31} 
1095 

23} 

22} 
60 

Is  loyd 

Is  lOJd 
4<  4d 
6»  lOd 


3  montlis'  date. 


.  60  days'  hight. 
'  90         — 


6  n:ontha*  sight. 


Failures     and     Embabbassments.  —  The    Liverpool 
Journal  of  Commerce  mentions  the  suspension  of  — 

Messrs   Samuel   Hingley   and   Co.,  Corbyn's   Hall  Iron 

Works,  near  Dudley.     Liabilities,  25,000/. 
Messrs  J.  and  G.   Orions,  Horseley  Leath  Furnaces,  near 

Dudley.     Liabilities,  20,983/ ;  assets,  21,775/.- 
Messrs  Walter  Brothers,  ship  chandlers,  Philadelphia . 


MEETINGS  OF  COMPANIES  NEXT   ^yEEK. 
Monday,  Feb.  27. 

Cambrian  Railway,  general,  Crewo. 

Isle  of  Wight  Railway,  general,  4  Victoria  street. 

North  and  South- WeBtern  Junction  Railway,  general,  Euston  square. 
Tuesday,  Feb.  28. 

Colne  Valley  and  Halstead  Railway,  general,  6  Victoria  street. 

Great  Northern  and  North  of  Ireland  Railway,  general  and  special, 
15  Park  street,  Dublin. 

Great  Western   and   Brentford   Railway,   general,    5  Westminster 
chambers. 

Hereford,  Hay,  and  Brecon  Railway,  general,  Crewe. 

Indo-European  Telegraph  (Limited),  general,  London  Tavern. 

Kavan  and  Kingscourt  Railway,  general,  Dublin. 

Llanelly  Railway,  general. 

London,  Tilbury,  and  Southend  Railway,  general,  Fenchureh  street. 

Neath  and  Brecon  Railway,  general,  17  Tokenhouse  yard. 

Severn  Valley  Railway,  general,  Paddington. 

Somerset  and  Dorset  Railway,  genera/,  9  Victoria  chambers. 

Telegraph  Construction  and  Maintenance,  Limited,  general. 

Van  Mining,  Limited,  general,  9  Union  court. 

Weedon  and  Daventree  Railway,  general,  10a  Great  Queen  street. 

West  Cornwall  Railway,  general,  Penzance. 
Wednesday,   March   1. 

Devon  and  Cornwall    Railway,   special   general,   2  Westminster 
chambers. 

Thursday,  March  2. 

Great  Western  Railway,  general,  Paddington. 
Fbidav,   March  3. 

Kettering,  Thrapstone,  and  Huntingdon  Railway,  general,  2  West- 
minster chamber!^. 

„   ,  MARCH  SETTLEMENTS. 

Ticket  Days— March  Uth  and  30th. 
Account  Days— March  15th  and  Slst. 


PUBLIC     COMPANIES. 

RAILWAY  COMPANIES 
hlyth  and  Tyne.—The  net  revenue  for  the  past  hali-year  in 
eluding  369/  from  the  previous  half,  amounted  to  23  503/ '  out 
of  which  the  directors  recommend  the  payments  of  dividends  on 
the  preference  stocks,  and  10  per  cent,  per  annum  on  the  ordi 
nary  stock  and  shares.  In  anticipation  of  the  capital  required 
for  the  Newbiggin  and  North  Shields  branches,  the  directors 
have  made  a  call  of  21  per  share  upon  the  ordinary  shares 
and  they  proposed  shortly  to  call  up  the  balance  of  1/  10s  ner 
share.  '■ 

Cork  and  Ba?ic/oM.— Traffic  receipts,  14,868/,  showing  an  in 
crease  of  1,172/.     A  dividend  at  the  rate  of  2^  per  cent,  per 
annum  is  notified  to  the  ordinai-y  shareholders,  leaving  6  i34S/ 
Capital  expended,  343,186/.  s    .     "  • 

C'oniica//.— -Diiring  the  half-year  the  associated  companies 
had  to  provide  6,955/  to  cover  guarantees.  The  redeemable 
5  per  cent,  preference  shares  are  to  be  replaced  by  a  4i  per 
cent,  stock. 

IJahlin  and  Meath.— The  net  result  for  the  six  months  showed 
a  balance  of  989/  available,  after  payment  of  all  debenture 
interest  iind  cun-ent  expenses  chargeable  to  revenue.  Tl  «■ 
directors  recommend  an  increased  di\T;dend  at  the  rate  of  1/  5s 
per  oeut.  per  annum  on  the  first  preference  shares,  cai-rying 
forward  a  balance  of  225/. 

Dublin,  Wicklotr,  and  Werford.  —  The  half  year's  traffic 
amounted  to  101,858/,  against  98,.546/  in  the  same  half  of  1869, 
showing  an  increase  of  3,312/.  The  expenditure  amounted  to 
42,005/,  against  39,945/,  showing  an  increase  of  2,060/.  The 
balance  available  was  31,405/,  out  of  which  the  directors  re- 
commended payment  of  a  dividend  at  the  rate  of  2A  per  cent, 
per  annum  on  the  original  shares,  in  addition  to  the'dividends 
on  all  the  preference  shares,  leaving  a  balance  of  6,325/.  The 
traffic  agreement  with  the  London  and  North- Western  Com- 
pany had  been  satisfactorily  arranged,  and  they  had  sub- 
scribed 30,000/  towards  the  cost  of  the  Wexford  Extension. 

Edinburgh  and  Bathgate.— Oiyidiandi  announced  at  the  rate  of 
5  per  cent,  per  annum;  sui-plus,  452/.  A  further  payment 
of  28  6d  per  share  was  made  for  an-ears  of  surplus  rents. 

Erie  Bonds.— The  coupons  due  1st  March  of  the  Erie  Rail- 
way loan  of  1865  will  be  paid,  on  and  after  that  date,  at  the 
counting  house  of  Messrs  J.  S.  Morgan  and  Co. 

i'HrHes-j.— Capital  expended  to  31st  Decenlber,  3,055,510/. 
The  railway  and  dock  receipts  for  the  half-year  were  satisfac- 
tory, and  the  directors  recommend  a  dividend  at  the  rate  of  9 
per  cent,  per  annum.  The  balance  of  the  revenue  account 
would  piwade  for  the  transfer  of  5,000/  to  the  resei-ve  fund, 
which  the  directors  also  recommend,  leaving  a  balance  of  5,893/ 
to  the  credit  of  the  current  half-year.  The  increase  in  the 
number  and  the  size  of  the  vessels  now  resorting  to  Barrow 
rendered  it  desirable  that  additional  accommodation  should  be 
provided  in  the  docks  and  harbour. 

Great  Northern. — At  the  meeting  a  dividend  at  the  rate  of 
8J  per  cent,  per  annum  was  declared.  The  directors'  proceed- 
ings with  regard  to  the  coal-rates  were  approved. 

Great  Northern  and  Western,  Ireland. — The  net  receipts  for  the 
four  months  to  the  31st  October  last  amounted  to  16,356/,  and 
the  rent  under  lease  to  the  Midland  Great  Western  from  the 
Ist  of  November  to  the  31st  of  December  to  4,763/,  making 
together  21,118/;  the  working  expenses  amounted  to  6,019/, 
leaving  a  balance,  after  payment  of  interest,  of  11,342/.  The 
directors  recommend  the  payment  of  dividends  on  the  1st  of 
April  next. 

Great  Western. — The  dividend  has  been  officially  announced 
at  the  rate  of  3J  per  cent,  per  annum,  with  a  surplus  of  19,000/. 
The  coiTcsponding  dividend  was  3  per  cent.,  with  a  bonus  of 
4s  6d  upon  the  Great  Western  (Original)  stock. 

North  awl  South-  We.<ttern  Junction. — Capital  expended,  126,865/. 
The  traffic  receipts  for  the  past  half-year  showed  that  7,264/ 
had  been  received,  against  7,383/  for  the  corresponding  half  of 
1869,  showing  a  decrease  of  119/.  The  net  result  was  an 
available  sum  of  4,014/,  from  which  the  directoi-s  recommend 
a  dividend  at  the  rate  of  6  per  cent,  per  annum,  leaving  a 
balance  of  161/.  The  negotiations  with  the  London  and 
North- Western,  Midland,  and  North  London  Companies  had 
resulted  in  an  arrangement  for  a  joint  lease  of  the  undei'takiug 
to  those  companies  on  terms  which  would  secure  to  this  com- 
pany in  perpetuity  a  net  annual  dividend  of  7  per  cent,  after 
providing  for  necessary  expenses. 

Rhymney. — The  receipts  for  the  half-year  amounted  to 
33,969/,  and  for  the  con-esponding  half  of  1869  to  35,825/, 
showing  a  decrease  of  1.856/.  The  balance  of  net  revenue 
amounted  to  14.843/,  and  the  guaranteed  and  preferential 
dividends  to  11,199/,  leaving  a  balance  of  3,644/,  out  of  which 
the  board  recommended  that  a  dividend  on  the  ordinary  stock 
at  the  rate  of  3  per  cent,  per  annum  be  declared,  leaving  a 
balance  of  752/.  The  Cardiff  and  Caeiiihilly  lino  would  be 
ready  for  inspection  by  the  end  of  March,  and  the  Penalltau 
branch  by  the  end  of  April  next. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  rcrXPS,  INDIAN  GOVERNMENT 


SECURITIES,  Ac. 


INTid«nda  Dm, 


Bxmss  Fcxos. 


Jul  5  Ju1»-  4  ...»  per  C»nt.  Coiuol' 

Do  for  Account.  Not.  3 . 


ADril  6  Oct.  5. 
April  S  Oct.  4. 
Ja».  3  July  3  . 
Jta.  i  <aly  i  ■■ 
Jan.  4  July  4  . 
Jan.  4  July  5  . 
April  5  Oct.  5. 
Feb.  4  Aof.  ». 
Jiar.  11  S»pt.  11 
Jose  11  Dec  11 

Jan.  5  July  5 
Jan.  t  July  4  ...i 
April  5  Oct.  5...| 

Feb.  28'aup.31 
May  31  Nov.  3i). 
June  1  Dec.  1... 
Jane  1  Dec.  I... 
Jane  I  Dec.  1...' 
Feb.  16  Au»  in. 
Mar.  31  #«pi.  »> 
Mar.  31  £e|ii-  30 


Cloaing 
Prioea. 


SIJ  91J 
91i  »ll 
93    »2'. 

149Ji 


3  per  Cent.  Reduced 

New  3  per  Cent 

Do  3i     —     J"" 

Do  li     —     "»".  1'*'* 

Do  6       —     J»".  1*~-*  Wl 

Annuities  J»n-  l**'  

Do  A  -r.  1885    

Do(RedS.aTel)  Aug.  1908   

Exchequer  Ililto.  U»W.  -'J  *«-    *»  »»  P 

Do  low,  W.  and  UXM  4a  »a  p 

IXDiaN  Govt.  SkclBiTieA 

India  Stock.  lOJ  %  Apr.  1S74  2,17 

I     Do  6%  Juy,lS80| 

Do  4  % Oct.  isas  101{ 

'     Do  Enticed  Pap-,  r.  4  % I 

Do  do  5% Jan.  1873i 

Do  do  54%  May,187»:  . 

Do  do  5  %  Rupee  Dbo..l872'  . 
Do  do  5  "»  do  1877 

Do  do  5  "o  do         1*32 

Do  Deben.  5  %  .  Aug.  1873 
Do  Bond',  4  %  LOOitf.... 
Dod.  4%.  underl.UOOl 
Ml«;ELLAXKon«. 
April  5  Oct.  5...  Bk  of EnelnJ  8'  M  %  laat  i  yr:240 
April  1  Oct.  l....Canadian  4  %  Bon.n,  red.  by 

'     Dominion  of  Canaila  in  1903    

Anril  I  Oct.  1...  Corptn  of  Lon.  Bd»,  1877, 4J  %  101  108 
JuMlDecl...!     li,         do  1879, 4i%!lD2  103 

Jan.5JolT5...'    Do         do  1882,4*%'10U    i\ 

April  .'.  Oct.  5...     Do  do  1881.  *J%| 

Jan-AprJly.OctMetrop.Bnl  of  Wrka.3t^%3Ut.  I  ., 


FOREIGN  STOCBas,  BONDS,  &0. 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Name. 


Sept.  not  applied  Rn<aian.l822,£  ail  6  %j  SB    88 


17a  p 


««# 


DiTU<nda^7  Draw. 


Dne. 


Jan.  Joljr 
June  De« 
June  Dec 
April  Oct. 
Jan*  D«c 
April  Oct 
Mar.  Sept. 
I  Jan.   July 

Jan.  Jaly 
Atril  Oci. 

:  Mar.  B*pL 
Jana  Dec 

IJan.    Jnly 

<  Jan.  July 
Jan.  July 
April  Oct 

,  Ma'.  Sept. 
Mar.  SapL 

I  Jona   Uw. 


Next 


Name. 


Ju. 
H»y 

Mar. 
Jan. 

Jan.    Ja)< 
May,   1M» 


Joly 
Not 

N<.T, 

deil. 
July 


Mar.  Bapl, 

AprtT'Oct. 

Jan.  Jalj 
Jan.   Jaij 


Jcne. 'Argentine,  1888...  6  % 
Jane.  Bnzllian.  18SS  ...  4\% 

Jane.  I     Do  ls58  41% 

Do  1859  6  % 

Jane.      Do  1800  ..<. H% 

June.      Do  1883  ,~ H% 

July.      Do  1885  5  % 

Jona.  Bueooa  Ayraa 6  % 

Do  100/   

Jane       Do  (Def.  3%) ...  2  % 

l(i71  '     Do  1m70  6  % 

Mar.  Ch  lian.  1842 3  % 

•Mar.      D.>  1«58  _..  4i% 

Apr.      Do  IHBil  ..._....  7  % 

Kjan.       Do  ivi7  6  % 

May.      Do  Ih7i)    ..„ 5  % 

Apr.  ^Colombian  6  % 

Mar.  ;Dan  >h.  lv.i$  3  % 


Jaly. 

May 

May. 
•Jan. 
'Dec. 


a-M 
I 


Closing 
Pricei. 


90 

91 

88 

go 

88 

90 

97 

99 

82 

M 

83|  844 
931  94i 


92    93 

79  Bl 
104  6 
99  IM 
89    91 


Mar.      Do  '50  and  '61...  4  % 

Do  IwiS   „  4  % 

Do  loii*, 

1      Jaly.      Do  18»4 6  % 

__  (Cot.  Deb.l  .  », 

Do  do.  ln7:i-77..  6  % 
Danubian.  I'At ...  7  % 

IM'Dec       DolBO? 8  % 

...     Dateh,e>.12«uild  31% 

.„      Ecuador.NewCon.  1  % 

n.  J  I'mional.  1 

Jaly.  EgypOen,  1862  ...  7  % 

...  I    ...        Do  tool 

...  ■    ...  Do  lon/.....™..„ 

Si     Fab       Do  1884   _..  7  % 

„.  ,    ...        Do  MOf. 

._  i    ...        Do  loof. 

1    I  Apr.      Do  1888   7  % 

.     Van       Do-'""; '""17% 

...  '.    ...     Ftrnrh     Natl'tfat 

Dtf'n^e,  Kng. 

Scrip,  all  paid  •  % 

D«  du  mil  paid  a  % 

Graek,  In24-2u,  ex 

I        Coupotia  S  % 

I    Do  Coop-^na 

.  .-:ii,.  'Onatemala  „ (  % 

•'  .lo  lnn«    •  % 

{   ndaraa  OoTrnL 
,      Uailway  U>aa.lO  % 
I  .„       ...    I     DaiOIII.. 
Is     *I>w.  I    Do  14N.. 
Jnly  ...  '    ...    ;    IM  lo?') 
Jnly   ...  *Ds«.  llUIUn.  M«no<a>. 

Hali.ay  C  % 

'  "-  «y»l»Jan.  '    DolHU  5  % 

|it73  Japan •  % 

>s     ...     Maxkan .3% 

na     ...         I'    '-''  .  3  % 

«•...!  II  8  % 

I     'Jan.   M.  .  ■..  8  % 

r*b.  ■"<« .M  i—.M  i  % 

thtw  Vranmaa 

ly- s  % 

Do  Ke-r- 
May   KoT,'  ...       ...      11.  <  I 


8* 


Jan. 
Jan. 
Mar, 

Jiin.  Ju  y 
June  Dec 
>Uy  Not. 
May   Not. 

April  Oct 

April  Oct.    1 
Ai.ril  Oct.   .. 
April  Oct.i  .. 
May   Not.' 0.16 
Frb.    Aug. 
Jan.    July 
June   Doc. 
June  Dec. 

Jan.,  18711 

June  Dec 


Ptruvian,  1865  ...  6  % 
Do'70Sci'jllpd  6  % 
Do  do,  624/ do... 

Poitupuese, '53.67  3  % 
Do  1869  3 


Closing 
Pr  cea. 


905  »H 

76    77 

32i  334 
32    3;) 


8S    8t 

84  88 
M  91 
904  914 
91  93 
94  98 
744  76 

«•  100 


91    024 


9    11 


74    78 


1 


April  Oct.;a46 
Jan.  July  ... 
Apiil  Oct]  1 
Mar.  Septl  1 
Mar.  8ept.|  ... 
Jan.  July!  2 
Jan.  July  I  ... 
Jan.  JuIt!  2 
Jan.  July;  .. 
Jan,  July  2.*» 
Fab.  Aug. 
April  Oct.i 


'JaiL 

'Jan. 
'July 
'July 
'Aug. 
'Feb. 


June 
Apr 

Apr. 

•July 
"■Dee. 

May. 

May. 

May. 
'.May 

Mar. 


Do  1850   +i%l  89    91 

Do  1880  45%l 

Ho  18S9   3  %;  54    68 

Do  1862   6  %l  851  864 

Ang-Dtch 


'•I  fi  f^ 
1864,100(1       '"I 


91     93 


Do/ 

Dodo,  84/15"...  6  % 

Do  do,  1866, 100/  5  %'  91     93 

Dodo,  84/158...  6  %  

Do  (Nicla.  Kail.)  4  %  88}  69} 

Do  1870    5  %  85    86 

San  Domingo 6  %  65    ,18 

Sardinian 6  %  71    73 

Spanish    3  %  30i  30} 

D'-l'^lttV'ge^'*    "»"» 
3wedi»li  Provucial 

Mortgage  Loan  4  %    

DoGvemnintl864-H%i 

Do  dclSftS 5  %:  99  101 

Turkish,  1854 6  %1  79    81 

Do  1858  6  %;  61    63 

Do  100/ 

Do  1862   6  % 

Do  HXW 

Do  1863   6  % 

Do  1865   5  % 

Do  1865   6  % 

Do  Guaranteed..  4  %    99  101 

Do  18»19   8  %    83    534 

Do  100/ 64} 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1861    6  % 


63 


6:t 

65 

424 
63 


Coup.  1865| 

Coup.  1886  not  applied 
Coop.  1866  not  applied 
Coap.1867  not  applied 

Note DiTidends  on  the  before-ra.ntlooed  stocks 

payable  In  London. 

Belgisn,  ex  25f  ...  24% 

Dodo  +4% 

Dutch  Cetl.,exl2g  24% 

Dodo   4  X 

French  rente8,x25f  44% 

Do  do  3  % 

Italian,  1861,  x26f  5  % 


Jan.  Julyl 
May  NotJ 
Jan.  July 
April  Oct 
Mar.  Sept 
Qaarterly. 
Jan.    July 


S4i 


544  55 


•  The  drawinga  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


DiTidends 
Due. 


£60000 
100000 


22148r*. 
103451n 


300000 
IfiruM) 
4U00UI 
126000 


Jan  &  July 
Apl  A  Oct 
Jan  AJu'v 
Feb  ft  Aug 
Mar  <  Sept 
Jan  ft  July 
Jan  ft  July 
Apl  ft  Oct 
Jne  ft  Dec 
Apl  ft  O'  t 
Apl  ft  Oct 
Jan  ft  Jul> 
Apl  ft  Oct 


Name. 


British  Columbis.l  873  6%    

Do  1894  6'%    

anada,  ls77-St  6%  1044  10"4 

Do  6%  102     ll>4 

Do  6%  105     107 

Do  5%    98      99 

D.i       In.crbd.  8lk.  6%    98      90 

Do        Dinn.ol,1903  b%    99     101 

Carwof  0.  Hope,  1873  fl%  102    1(« 

Do         IHOO-IIKK)  6%  109     111 

Do         188(t-90...  «%  107     109 

Do         1891  0%  107     109 

Do         1900  6%  103     lot 

Ceylon,  1878 6%  lo7    Io9 

Do.     1872  ...  6%  102     104 

Do.      1882  ft  1883...  0%  no     112 

Jamaica,  1897  4%    

Mauritius,  1873 6%  103     105 

Do         1878 6%  107    109 

Do  1883. 0%  109     HI 

Do  1896-00  ...  6%  109     111 

M»y*.No»  Me;brne.Corp.l867-76  «"^    

ia66ao|A|'l  ft  Oct'Nalal  6%  lOU     111 

100«»Ma>«No»      Do    6",  Iil8     110 

168000 'an  ft  July  |New  Brunswick    6','b|lij;<4  lOU) 


May  ft  Not 
May  ft  Not 
May  ft  Not 


23I00O 

26000(1 

lOOOOO 

360000 

387600 

200000  .Ian  ft  Joly 
Jan  ft  July 
MavftNov 
Feb  ft  Aug 


Closing 
Prices. 


AMERICAN  STOCKS. 


He-        Per      Closing 


United  States  5/'30  years...  6% 

Do   

Do    

Do    6% 

Dol867.371,346Jj.Wdol.\  „«, 
i«suedupto27Feb,'e9)     * 

Do  ITJO 6% 

Louisia       Old 6% 

Do       New    6% 

Do       Levee 6% 

Do  do 8% 

Massachussets 6% 

Do    6% 

Virginia  State  6% 

Do    6% 


1136800  JanftJuly'New  H.  Wales.  1871-76  4%  UK) 
3071800Jan«July     Do       do  18SH-11KI0  6%  100 

...      JanftJuy      I>odo46/psld 5%    ... 

660)100  Jail  ft  July      Do  re<l.  by    annu.l 

draw,  fm '87  to '76  5%  100 

6%  100 


lOOOOOOJ-iftJBly'     DolL^^to"^) 
9.''>S00Jsnft  JolyKew  7,<raUnd,  1891  , 


98  liio 
m  141 
7      8 


Do  UM  mn  p«i4. 


«  %  lat>i   II 


Do 
Do 
Do 
Do 


i.'oiaol 
18H1  ... 

INIIl 


6%  108 

t,X  UH\ 
t,%  119 
(1%  no 
6%  108 

I 


,.     (Pro.  of  Aucl    „,v' 
"°  l.er.lft2,189«;    **    •• 


4a  6d 
4s  6d 
4a  6d 
4s  6d 


91  914 
89  91 
90i90{ 

90}  91 
874  88 


4s  ea 

4s  6d 

4s  6d 

4a  6<I    i  59  61 

4s  6;    i 

Sterling!  93  95 

Sterling]  92  94 

guriiiigl  56  59 

4s  6d       54  56 


101 
101 

no 

9»i 
l(K) 
112 

no 


&i;'i3iS)  Jan  ft  Jul* 

41l)li»«H;i)"ri'Tl)' 
2-'  ■•  -  pt 

:;.  I  lee 

■         ■    "''  ..r.    ■•.»..n.„. 

3.Va>»JanftJaly  NoTabculia,  1876 6%  I02    lot 

ZZV»>JanftJaly  Do  I»IH(I (1%  |(15     107 

INtiilioJanft  July  guconsland,  lw<3-6  ..  H'x.  Im    10» 

n77Vi<)JanftJuly  Do  INUI tl'v  li«     HW 

66rM»JanftJul>  M.  Auslta'isn.  I87I.MI  H'^i    

«22Ni»JanftJyly,  I  o  li«il  91  ii')„  Imi    lik> 

4a»OI>JanftJu'y  Do        iNU-.'-luir,  »'<„  lliu     111 

Iniaao'JaaftJuly'raaniaiilan.  Inks n%Ui»i    lin 

«>lOi»°JanftJaivi     Do  red.  IHV3  to  luol  6%  liM    lin 

Kaan'JaaftJuiy  Victoria  n%l 

MMfSJiJaiift  Juiyi      Da       IHIII 6%  113     114 

nODOaolApl  ft  U<;l|      Do       1883-6 «"»1I3     113 

noTOOOUanftJuly       Do       l»M /.'islol)  l'n\ 

•  Joanaiy,  Aprit,  Jaly,  •ctoUr. 


to  be"! 
ril,'«7  V 
1  inci.J 


A.ftG.  W.  N.  T.sec.  1  Mcrt  7%,  1880 
DoBischoffcheimsC<^ts.        ]     ... 

Do  2  Mort. 7%|  1881 

1)0  UischofrsheioisCcrts. 
DoPennsyisanisIM-irt.  7%i  1877 
Do  RischoffsheimsCe.  ts. 

Do  3  Mort 7%!  1882 

Do  HischoffsheimsCerts. 
Do  Con.  Mort.  Bondp"..    7%    1890 
Do  Rischoifs^eimsCetts. 
Do  Ex.  coupons  to  be' 
funded  from  April, ' "" 
to  Jan., '71,  both 

Baltimore  und  Ohio 6% 

Do  Scrip  10/  paid 
Del.  &  Mil.  1  Mort.  Bonds  7% 
Do         3         do  8% 

Erie  Shars..  100  do's  »il  pd. 
Do     Ticket  of  Protec- 
tion Com.  iittchd 

Do     7%  pref.    do 

Do     6%  Ciiv.  Bonds. 

Do      1  Mortgage 7% 

Do      2        fio        7% 

Do     3        do       7% 

Illinois  Central,  100  dula 

Snares,  all  paid 

Do       6% 

Do    Redemp.  Mort 

Bonds    6% 

Do       7% 

Illinois  ft  St  L  uis  Bridge 

Ist  Mortgage 7% 

Marietta  ft  Cincinnati  Hail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort... 8% 

New  Jersey,  United  Canal 

and  Rail 6% 

Nov  York  Central,  lOOdoia 

Shares 

Do  Sink. Fund  6% 

Do  do         7% 

Panama,  2nd  Mortfage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvno,  uO  dols  shares 
Do        1  Mori  gage  ...  6% 
Do        2        do         ...  8% 
Do       General   Mort.  6% 
Philadelphia  4  Erie,  Isfl 
Mort,  (gua.  by  Peun-  > 
sj  IvanU  Kail.  Co.)  ...J 
Do         with  opt.  to  b« 
pd.inPhiladel. 
Philadelphia  and  Reading 

50  dols  shares    

Wet  Wisconsin.  Rail.,)     -^ 
Land  Grant,  M'.rt....r    '^ 


1897 
1879 
1883 


1876 
1876 


4<6d 
4e"6d 
4«6d 
4s"6d 
lOO/psid 


4i6d 
4<6d 
4a  6d 

4s61 
4s  6d 
Sterling 
4s  6d 
4s  6d 
4s  6d 

4a  ed 
4a  2d 

Sterling 
4a  6d 

Sterling 

4s  6d 


70    76 


64 

68 

70 

76 

64 

68 

294  3*H 

94 

96 

66 
68 

68 
70 

184  18} 

f    66 

68 

1883 
1878 
1872 
1897 


1910 
1881 


4(6d 
Sterling 

4i6<i 

4<6d 

4s  6d 

Steriinj 

Sterling 

4a"6d 
Sleriiiig 
Sterling 

Steriini 


■  6d 


log  no 

101  103 

86  88 

80  83 

86  96 

94  96 


96  100 
93  115 
40    61 

98  100 
91     914 

96    98 


41     43 

60    66 


•  Issued,  2,771.6001— reserved  for  exchange,  3,228,.100l. 


BANKS. 


DlTl- 

Autho- 

dend 

i 

Closing 

rised 

per 

Name. 

^ 

Prices. 

Issue 

annum. 

at 

a, 

looorx) 

3  % 

Ag»a,  Limiied,  A  ... 

10 

10 

91    94 

4  % 

Albion  

60 

16 

4      6 

4O1I00 

3  % 

Aliinnee,  Limited  ... 

100 

26 

124  134 

Iai«»)o 

364  '.Vi'Angli'.Auslrisn  ...  . 

20 

10 

17     18 

•N) 

10 

401100 

10  %   Unglo-Kgyilian  H,L 

20 

20 

221  23 
6}     7 

60000 

10  %  !Anglo-Hungailan  ... 

20 

a 

30OOI1 

4  %   iAniilo-Irallan, '11".  1. 

20 

10 

64    8 

3KXIII 

10  %    Hank  <if  Auslraliisla 

m 

40 

(4    66 

12500 

6  % 

Hank  of  l<.  Ci'iuinnia 

20 

20 

144  164 

13501' 

6  % 

Do  ^ew,  ls».at2p 

20 

6 

1      3 

liioiioJ 

22  % 

Baiikol  Km'  t  

25 

16 

40    41 

25lllKI{ 

Rank  of  Otaao,  Lim. 

20 

10 

6      64 

3fi<«io   10  %  'llsnkodloumanin...   20 
20l«sil  10  '!„   , Hank  of  S.  Australia^  26 

N 

7      » 

26 

»4so4 

21ll««',   10  %   lltt'kif  Victoria.Aus.    «0 

2ft 

38    4U 

fiKsliii  15  'S.     Hank  of  N.  Zealand. 

10 

10 

1«4  17» 

3i«aio 

H  %    Brilish  N.  Aiiiertcjli 

60 

60 

61    63 

2IIIIIKI 

6  % 

Central  i.f  I>onrinri  L 

10 

ft 

S|    44 

400UO 

Clii.rl»reil   of   India, 

Auslra'Is.ft  Chins 

20 

10 

134  144 

S  % 

Cha.t.M.  re.  ..f  India. 

LoiiUou.aiidCh'ns 

26 

16 

a  ft 

enaiii 

7  % 

ity  

20 

10 

Hi  111 

1(1  ".. 

(uiunial   

1«) 

SO 

m  n 

2iMs)isi 

7  % 

IJi>n  olldalM),  1.1m... 

10 

4 

44    4| 

louuu 

3  % 

ijcllilft  l.ono<in,Lliii 

sii't  l(«4lmed   

60 

1ft 

•M       ••• 

lOOIXI 

H  % 

Kli|ll>li  l.ank  of  Ulo 

IIP  .InrM'iro.  I.lm.... 

10 

10 

11}  III 

soooo 

7  % 

enulisli.  noilllaa.  ft 

Aus'.iali.n  Cksri- 

10 

10 

1*4  1S| 

(000 

11% 

llotitfkiife'.trthaiigaal 

Bank  I'lirpwiatiun 

VH 

Sj 

a  H 

fOOU 

11% 

Do  New  

m 

W|tl| 

238 
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Bk^KS— Continued. 


DlTi- 

Autbo- 

dfud 

f 

Closing 

lised 

per                Name. 

"3 

Prices. 

Issue. 

annum. 

M 

&( 

20000 

6  %  'impfriai,  Limited. ..'lOO 

20 

17    18 

202500 

13  %  llracerial  Oltouian  ... 

20 

10 

Hi  11} 

8  % 
8  % 

26 
25 

25 
10 

18    20 

6000 

Do  New    

4      6 

100000 

Land  MortgageBanfc 

of  India,  Limited.. 

20 

4 

i     i 

£000001 

6  % 

Dc  5  %  Debentsires 

186-1,  for  30  yrs.. 

100 

100 

83    86 

20000 

8  % 

Lend.  Bk  of  Mexico 

*  Sth.  America,  L. 

30 

20 

16     17 

13000 

*.> 

Lond.&Br,'i.!Uian,L.  100 

46 

18    20 

22000 

Wl 

7Jt 

3      34 

6000 

10  % 

Loud.  &  E.  Plate,  L. 

100 

40 

444  464 

40000 

10  % 

Do  New   

25 

10 

11    114 

60000 

8  % 

Lond.  Chart,  of  Aus. 

20 

20 

24    25 

60000 

17  % 

London  and  CouutT. 

60 

20 

504  514 

80000,  IS'i  "i  London  Joint  Stock. 

60 

16 

38    39 

60000 

10  %  ILond.&S.FranciscoL 

10 

10 

14    15 

26000 

3i  %    London  &  f*.  African 

20 

20 

134  144 

10000 

3  %  ILond.&S.Western.L 

1(X) 

20 

74   »4 

100000 

18  % 

l^nd.&  Westminster 

100 

20 

624  634 

16000 

5  % 

Merchant,  Liiiited ... 

1(X) 

25 

20    21 

20000 

6  % 

Metropolitan,  Lim... 

10 

10 

8i    8} 

8040 

6  %    Midland,  Limited  ... 

UK) 

20 

194  204 

300000 

10  %  [National  of  Australas 

6 

4 

44    64 

30000 

5  %    National  of  Lpool.  L. 

26 

6 

10000 

20  %    NationalProT.ofEng. 

100 

42 



66000 

20  %        Do 

W 

12 

22500 

Do  New,  iss.  at  lOp 

20 

7 



40000 

7  % 
10  % 

50 
20 

30 
20 

50000 

New  South  Wales... 

33    35 

50000 

6  %  iNorth-Westem  

20 

7Jt 

60000 

12  '■;,   lOriental  Bk.  Corpor. 

25 

25 

i'i   ^ 

27210 

6  % 

L'rovincial    Banking 

Corporation,  Lim.. 

50 

10 

3}    41 

20000 

20  % 

Provincial  of  Ireland 

100 

26 

4000 

20  % 

Do  New   

10 

10 

17061 

4  % 

Standard  of  British 

S  Africa,  Lioi... 

100 

25 

11    13 

10000 

4  % 

Do  issued  at  6  pm. 

100 

10 

3      4 

40000 

12  % 

Union  of  Australia... 

25 

25 

39    40 

80000 

15  % 

Union  of  London    .. 

60 

15 

404  414 

INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum 


50000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000 
6160 

60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 
7600 
13453 
60000 
10000 
100000 


■;i4/6% 

4  % 
135  % 

6  % 
25  % 

10  % 

5  % 

20  % 
40%&b 
44  % 

6  % 
10  % 
74  % 


0  % 

6"% 
6  % 
6  % 

1  pr  sh. 
10  % 
10  % 
12  % 

4}  pr  s. 
15 


Name. 


20000.  5J  % 
87604i  20  % 


40626 
35S62 
40000 
10000 

2<KKK) 
6<KI0(i 
lIXKHI 
5(KI00 
4<X)00 
40<XH1 
40000 


2600 
200000 
6S9220i 
100000 

1500 

*300 
100000 

10000 
40640 

6000 
60000 


0  % 
4  % 


45-  ';.. 

10  % 
3-SJ  % 

10  ';;■ 
It:  ■:;, 
50  % 

6  pr  sh. 

9  pr  sh. 
124  % 
80  % 
26  % 
111  % 
724  % 

22/pr8. 
10  % 

6  % 
20  % 

37  % 
15  % 


Alliance  Brit.  &  For. 

Do  Marine   

Alias 

Art^us  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England. 
Clerical,  Medical,  & 

General  Life 

Commercial  Union  ., 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.&Scolt.Law  Life 
Enr.  lish  and  Scottish 

Marine,  Limited... 

Ceneral 

Glolje  Marine,  Lim... 
Gresham  Life , 

Guardian 

Home  and  ('olonial 

Marine.  Limited... 
Imperial  Fire  . 
Ijnperial  Life  . 
Indemnity  Marine... 

Law  Fire 

Lhw  Life 

Lancashire  .... 

Lepal  &  General  Life 

Liverpool  &,  London 

Fire  and  Life  ... 

Do  Globe  (1/  amis) 

London 

Lond,  (fc  Lnncas.Flre 
Lond.  A  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond.&Prov.  Marine 

Marine 

.MaTitime,  Limited... 
X.  British  &  Mercan 

Octan  Marino 

Orieutal&  Gl.MdTiDe 

Pelican 

Phoenix 

Provident  Life  . 

Rock  Life 

Royal  Exchange. 
Koyal  Insurance. 

Union   

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim. 
Union  Marine,Liver. 

pool.  Limited 

Universal  Life    ...... 

Universal  Marine.  L 


100 
5 
Stk 
20 
200 


10 
10/ 
100 
3 
20 
all 
all 


Closing 
Prices. 


12J 
324 


84    83 
9}'  95 

if  5i 
44    6 


28    30 
184  19 


6}    6 
9      94 

9i'l0i 

11  "114 


DOCKS. 


Autho- 
rised 
Issue. 


£ 

2066688 
19347 
6756697 
1062600 
600000 
360865 
887071 


Stock 
60 

Stocli 
100 
Stock 
8to(k 
Stock 


East  and  West  India  .. 

Hull 

London  ami  St  Katharine 
Do  Debenture  Stock  4% 

Milwall    

Bouthamptou 

Surrey  Commercial 


Closing 
Prices. 


lie  118 

43    46 


22    24 
67    60 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issne. 

1 

IB 

Paid. 

Name. 

Closing 
Fricts. 

200000) 

430000i 

26000 

54000 

33000 

.Stock 
Stock 

ei 

10 
10 

10 

10 
10 
10 

10 

10 

26 
10 

10 

10 

20 

Stock 
1 
10 

100 
100 

64 

8 
all 

all 

8 

all 
all 

all 
all 

all 
all 

all 

24 

8 
aU 

100 
aU 
all 

Anglo-American,  Lim... 
Anglo-M«ditrrnean,Lim. 
Do             New... 
British  Australian,  Lira 
British  IndianExtension, 

764     764 
127     130 

i"     "44 

8        84 

7  74 
44      6 

ei    7 

94     9i 
114   lit 

8  84 
12      14 

61      7i 

44     64 

s"     84 
13J    144 

120000 

British    Indian    Subma- 

42500 
16000 

China  Submarine,  Lim... 

61000 

Valmouth,  Gibraltar,  and 

40000 

60000 

17000 
13000 

Great  Northern  China  & 

Japan  Extension  

Indo-European,  Limited 
Marseilles,  Algiers,  and 

12000 

.Mediterranean      Exten- 
sion, Limited 

32000 

Panama  &  South  Pacific, 
Limited   

68000 

St.cie't^    Transatlantique 
Francais,  Limited 

Do        Scrip 

24      24 
6J      64 

66000 

West  India  and  Panama, 
Limited  

GAS. 


Autho- 

»• 

rised 

i 

Paid. 

Issue. 

m 

40000 

6 

all 

10000 

6 

4 

17490 

26 

all 

20000 

20 

all 

lOOOO 

20 

74 

10000 

20 

all 

4000 

60 

all 

4000 

25 

all 

23406 

10 

all 

12000 

10 

6 

112000 

10 

all 

8000 

10 

6 

10000 

10 

all 

25000 

10 

10 

20000 

10 

all 

26000 

60 

all 

2««X) 

10 

10 

26000 

124 

all 

26000 

124 

6 

66000 

50 

4.-iif 

30(X) 

40 

all 

3000 

10 

all 

3000 

20 

17 

6000 

50 

all 

6000 

25 

all 

30000 

6 

all 

30000 

5 

24 

27000 

20 

all 

141000) 

StjCk 

100 

3600001 

Sto-k 

40 

6000 

20 

all 

34000 

20 

all 

4000 

60 

all 

4000 

124 

all 

20000 

124 

24 

15000 

10 

all 

10000 

10 

6 

20000 

10 

all 

10000 

10 

9 

10000 

10 

9 

20000 

10 

1 

Name 


Bombay,  Limited 

Do  4^0  New 

Commercial    

Continental  Union   

Do  do  New 

1)0  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  ^.... 

Gas  Light  and  Coke,  A.- 

Do  A 

DoB 

Do  6  %  pf.  conv.  ( 1  St  iss) 

Do  C,  10  %  preference 
Imperial  

Do 

Do 

Do  New,  1870 

Imperial  Continental  ... 
Independent  

Do 

Do 

L.ondon    

Do  Parliamentary  ... 
Oriental,  Limited 

Do  New  

Ptieenix   

Do... 

Do  New   

Raicli/r. 

11  io  de  Janeiro,  Limited 
South  Metropolitan  

Do 

Do 

Sum  y  Consumers 

Do 

Western,  A 

Do  B 

Do  C 

DoD 


Closing 
Prices, 


ef   74 
64    5f 
42    44 
264  26 
104  lOJ 
25    27 
90    92 
44    46 
16     164 
84    8} 
15i  164 


7      74 
12J  134 
194  20 
86    88 
16i  174 
16|  164 

7      74 

66  68 

67  69 
74    84 

20    21 

85  87 
28    30 

7}  84 
4  M 
34    35 

86  90 
61     54 


2SJ  294 
89    91 
214  224 
74    84 
16    17 
10    11 

174  184 

16t  164 
15}  164 
3i    44 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Name. 


5  % 
10  % 


95% 
13  S  % 


Ip.sh 

10"% 
2p.  B. 


6  % 
4  % 


8  % 


1  % 
7  % 


Anglo-Austrian  Bondholders' 

ComniitteeCerta,  of  Claims 

Anglo-Mexican  Mint 

Australian  Agricultural 

Australian  Mortuape  Land  & 

Finanae,  Limited  

Avon-ide  Engine,  Limited  ... 
Baugparah  Tea  Estates,  Lim.. 
Ilerliu  Water  Works.  Limited 
Bolckow  Vaughan,  Limited... 
jBoston    City    (U.    S.)    5    % 

Sterling  Loan 

British  Ameiican  Land 

British  Inilian  Tea,  Limited... 

British  Ship  Owners  

Canada  Company   

Icentral  Arjtentine  Land,  Lim. 
|Cc\  Ion  Company,  Llniited  ... 

'    Do  A  shares 

City  of  Lou.  Real  Property,  L. 
ity  of  Milan  Improve.,  Lim. 

City  OtBces,  L  mltel 

Colonial,  Limited    

Do  

Co.  of  African  Merchants,  L... 
Copj  er    Miners  of    England, 

pref.  74  %   

Credit  Fonder  ff  England,  L. 
Credit  Fonder  of  Maurltius,L. 

Crystal  Palace 

Do  Preference 

Do  6  %  Perpetual  Debeatrs 


100  ... 
10  jail 
25     21 


10 

all 

2 

4 

10 

all 

16 

164 

100 

30 

62 

B7 

100 

all 

93 

95 

60 

44 

17 

19 

20 

all 

2» 

34 

20 

74 

26 

all 

74 

76 

1 

4 

20 

10 

6 

6} 

20 

6 

1 

2 

25 

11 

6 

6 

30 

all 

... 

... 

60 

.35 

11 

12 

60 

20 

17 

19 

60 

224 

10 

3 

4 

26 

all 

7 

9 

10 

all 

3 

34 

60 

10 

10 

104 

Stk. 

100 

18 

20 

stk.  100 

Stk.ilOO 


Closing 
Prices 


1      3 
13    134 
184  194 

4      44 


[Feb.25,  ISn. 

MISCELLANEOUS— Condrtuerf. 


93    98 
110  115 


Divi- 
dend 
per 
ann. 


3J% 
7  % 
9  % 
7  % 


6J  % 

4  "X 

6  % 
154% 
6  % 

6  % 
6  % 
10  % 
15  % 
34% 


8  % 

e"% 

4  % 
7}% 


10  % 

6"% 

10  % 

3  % 

6s  p.  s. 
17  % 
10  % 

'■■;\ 

ib"% 


10  % 

64% 

10'% 

3  % 

8  % 

8  % 

6  % 

6  % 

64% 

7  % 

10  % 


6  % 
«  % 


16  % 

6  % 

S^  % 

20%  I 

8  % 

20  % 

7  % 

26p.s. 
6"% 


Name. 


Darjeeling,  Limiteri    

Eastern  Assam,  Limited  "!!!!! 
E.I.  Land,  Crdt..*  UnanccL 
Ebbw  Vale  .Stl,  Iron,  &  Coal,  L. 
lig.fPt  7  %  Viceroy  Mort.Lo.in 

Do  9%  Guar.byEgvpt.Gov. 

Do  7  %  Khedive  Mort.  Loan 
Egyptian  Cora.  &  Trading,  L. 
English  tfe  Austral.  Copper.  L. 
English  and  Foreign  Credit... 
EuropeanCom.of  Danutie.  4% 

Bonds,  Guaranteed 

Fairbairn  Engineering,  Lim... 
Fore  Street  Warehouse,  Lim. 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

Do  5%  

General  Credit  A  Discount,  L. 
General  Steam  Navigation 
Hooper's  Telegrph.  Works,  L 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradnginto) 
Indi.n  Rubber,  (autter  Percha, 
&  Telegraph  Works,  Lim... 
International  Finan.  Soc,  Lim 
International  Land  Credit,  L. 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 

Land  Secuntie«,  Limited 

Liebig's  Extract  of  Meat,  Lim, 
Lon.&Cnty.  Land.ir  Build.,  L. 
London  Fiiuuicial  Asso.,  Lim. 
Lon.  General  Omnibus  Co.,  L. 
London  &  Glastrow  Engineer- 
ing &  Iron  Shipbuilding,  L 
London  Tramways    

Do  

.Madras  Irrigation  and  Canal. 

Guar.  5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  

Merchant  Shipping,  Limited.. 
Millwall  Iron  Works,  Limited 
Natal  Land  &  Cclon.  Co.,  Lim. 
National  Discount  Com.,  Lim. 
Naiional  Steam  Ship,  Limited 
Nerbudda  Coal  and  Iron,  Lim. 
New  Gelllvara,  Limited,  A    I 

Do  f 

New  Quebrada,  Limited  

New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &  Loan,  L 
North  British  -Australasian,  L. 
Nrth  Metropolitan  Tramway; 

Do  

Oriental  Financial,  Limited... 
Otag.i  &  Southland  Invest.,  L. 
Peel  River  Land  &  Mineial,  L 
Peninsular  &  Oriental  Steaa 

Do  New,  1807 

Rhymney  Iron 

Do  New 

Rio  de  Janeiro  City  Improv.,L. 
Roumanian  Gov.  Iron  Bridges 
Annuities  7  %  Certificates 

Royal  Mail  Steain  

Scottish  Australian  Invest., L. 

Do  6  %  Guaianteed  Pref... 
Socidtd  Gdni^rale  de  I'Empirc 

Ottoman 

S.African  Mori,  and  Invest, L 

South  Australian  Land 

Telegraph  Const.  &  Main.,  L. 

Tobacco  G%  Loan,  guaranteed 

by  Italian  Government 

Do  Socit^td  Anon,  pour  la 

RtSgie  Co.  Interesst^e 

Trust  &  Agency  of  Aust.,  L 

Do  do , 

Trust  and  Loan  Co.  of  Upper 

Canada 

Union  Steam  Ship,  Limited... 
United  Discount  Corpor.,  Lim. 
Upper  .Assam  Tea,  Limited  ... 

Van  Diemen's  Land  

Warrant  Finance,  L.  and  Red. 
West  India  A  Haci  lie  Steam.  I .. 


all 

8 

7 
27i 
all 
all 
all 

24 

8 

10 
5 
134 

all 

all 
74 
14 

7 

all 


50 
10 
20 
10 
20 
100 
60 
20 
10 
50 
4 

50 
10 
10 

Stk. 

10 
60 
50 
10 
25 
10 
1 


100 

urn 
Stk. 
Stk. 

20 
50 
26 
12 

Stk. 

20 
10  J 


Closing 
Prices. 


1      2 

174  18 
78  79 
97  99 
74    76 

■4    "i 
4      6 


3      4 

20s  21 

100  102 
87    90 

7|  8 
28    29 

6      64 

H    8i 


45  604  Sli 
5  2|  2] 
6 
5 

all 
all 

5 
all 

44 
30 
all 


26 
10 

4 

100 

2 
all 
124 
all 

6 
all 
0/7/0 
all 

3 
all 


25 

24 

25 

5 

Stk. 

100 

10 

all 

10 

3)i 

60 

II 

6 

1 

Stk. 

100 

50 

all 

60 

10 

60 

all 

15 

all 

25 

all 

4}    64 

3  34 
62    64 

24    34 
17    18 

i'i  12 

2}    3 
6     7 

10  104 

4  4i 

101  102 
14    2 

III12I 
134144 

7/ 


i     t 

2f  34 
6i  6t 
40  45 
11}  12 
4}  4| 

■}  "k 
33  36 
44  46 

6   7 
30  32 

9   94 
224  23 

76  80 
62  Hi 
60  55 


n 


4 

32  34 
251  26 

89  91 


li  2i 


51  6i 

23  26 

6}  64 

"a  "9 

4  6 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secretary  of 

State  for  India  in  Council. 


Deben. 

Capital. 


1074460 
8M900 
175.500 
KXXXX) 

429(K) 
916600 
499800 

2IXXX) 
ISOSlX) 
630000 


Name. 


£ 

2:17595  Bombay,  Baroda,  and  C.  India  6  % 
8817IX)            Do                   do  6  % 

100000            Do                   do  44% 

1292400  East  Indian 6 

itmam       Do       6  % 

3000000  Do*        5  % 

1000000  D.,»        44% 

«0000|         Do*       44% 

Eastern  Ben»:a(   6  % 

Great  Indian  I'enlMsula 6  % 

Do  6  % 

Do  44% 

ijreat  Southern  oflndia  6  % 

Do 44% 

Madras 44% 

Do      6  % 

Do      6  % 

Oude  and  Rohilkund,  Limited  6 

Sciude  (Indus  Flotilla) 6  % 

1-0      44% 


Closing 
Prices. 


104 
KM 
100 
108 
110 

loi 

100 

102 
103 
104 

1(H 
100 

loi 

104 

102 


•  Transferable  by  endorsosoent,  without  stamp. 
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[COXTDTOED   FROM   PaGE    236.J 

Sojmrftt  and  Dorset  Railiray  5  per  Cent.  Det/enture  Stock /or 

160.(K"i/. — The  directors  invite  subscriptions  for  a  balance  of 

10S.5<X>/  of  this  stock,  ranking  for  interest  first  after  payment 

'  of  the  working  expenses.     The  subscription  price  is  95/  lOs 

!  per  cent. ;  and  the  line,  which  is  working  order,  already  earns 

double  the  amount  required  as  interest. 

Sinitj'ord-iipoH-AroH. — DiWdend   announced  at  the  rate  of  6 
per  otnt.  per  annum,  surplus  271/. 

Tajr    I  ale. — At  the  meeting,  the  10  per  cent,   per  annum 

dividend  was  declared.     The  chairman  referred  to  the  happy 

in  the  traffic,  and  to  the  fact  that  in  three  years  the 

in  payment  to  the  Waggon  Company  would  cease. 

,;       j,'rd    and    Linuiriek. — The    tniffic    for    the    haif-yeav 

ami'uiUi'U  to  ol.46t>/.  and  for  the  corresponding  half  of  1809  to 

VI':. -.    ,1, ..«;.!..    ni   increase  of  1,711/.     A  revision   of  rates 

i  to  improve  the  results.     The  working  ex- 

j  .1    1"  cent,  of  the  earnings,  as  against  46i  per 

I  cent.  Ill  tlu-  same  half  of  1869.     After  defraying  working  ex- 

'  I'.  1-  -   ;i!i.l    pi-cjviding  for  interest   on  debentures,  there  i-e- 

tisii.-;il!.'   balance  of  20,546/,  which,  together  with 

!u  th.- pi-.i-iiling hivlf-year.  made  21,645/,  out  of  which 

•ors  proposed  to  pay  the  dividends  on  the  pivference 

!id  at  the  rate  of  3  per  cent,  per  annum  on  the  ordi- 

ital  (clear  of  tax),  and   also  to  carry  to  reserve  fund 

intr  a  balance  of  2,65li/  for  renewals. 

' — Half-year's  revenue,  2,298/.      After    paying 
rest  432'  remained  to  be  applied  to  the  reduction 
ut  tile  'i'jbi  due  to  bankers. 

BANTCS. 
London  and  Provincial. — A  dividend  at  the  rate  of  9  per  cent. 
per  annum,  free  of  tax,  has  been  declared. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 
Credit  Fonder  of  Enr/land. — At   the  meeting  a  dividend  was 
declared  at  the  rate  of  5  per  cent,  per  annum ;  surplus,  16,149/. 
The  half-year's  profit  was  27,179/. 

'• '    •  ■■':., rifU  j-ii„incial. — In  reply  to  statements  made  by  Mr 

directijrs'  circular  states  that  the  Metropolis  Sewage 

'"  -'luldnot  have  been  carried  out  without  calling 

!  .f  the  s<iciety'B  capital,   whUe  the  expense  of 

roject  would  destroy  any  chance  of  profit  for  an 

"1.     They  accordingly  decided  not  to  invest  any 

1  in  the   sewage   scheme,   but   sought,  and  still 

from  the    Metropolitan   Board  of  Works  such 

able  a  modified  plan  to  be  carried  out. 

/  Jiiit.':tment. — Dividend  declared  at  the  rate  of  5  per 

,'innam. 

ASSURANCE  COMPANIES. 

Commercial    Union   Aiuniranre. — The  directors   have   resolved 

'"  ' '  iid  of  10/  per  cent.,  free  of  of  income  tax  (making 

in  dividend  paid   last   September,  12i  per  cent. 

;ujd   an   addition   of  30,000/  to  re8er\'e  fimd. 

- '  to  be  carried  foi-ward  to  this  year's  profit  and 

^■otliA  Lair  Life  As.mrance. — Attheannual  meeting 
ni-ed  that  562  new  policies  had  been  issued  in 
■  427.722/,  and  yielding  14,085/  in  new  premiums, 
iremioms  were  109,751/,  and  the  invested  fimds 

MI.SCELLANEOUS  CO.MPANIES. 
Works. — The   net    income   of  the  undertaking 
ir  amounted  to  3-4,052/,  out  of  which  a  dividend 
rate  of  lOJ  p<_'r  cent,  per  annum.     The  re- 
t  the  anticipated  falling  off  in  the  revenue 
of  the  war  has  not  taken  place, 
r  /' Wi/.  N'^tp  hiati  for  3,0(X»,0O<J/  Sterling. — Messrs 
■■'•ns  for  this  new  loan  until  the 
being  89  per  cent.,  payable  by 
'.     Tlie  pro«p<?ctu9  states: — 
lie  iiMUliuenta  by  anticipation  of  the 
1  ..^.-.1  A  umooanl  at  the  rato  of   5  per  cent,  per 
■n  of  tlii^  Io:in  will  be  efTscted  by  a  sinking  funa 

■  <n,  to  b«  applied  to  the  parcbaae  of  bondi  in  the 
•  jific*  it  ntider  par,  and  when  at  or  above  par  by  draw- 

■  operatlona  of  tbia  itinking  fund  will  commence  on  the 
73. 

■  in  sums  of  100/.  .W)0/.  and  1,000/  each,  with 

'      "       ■   igugt  and  Ist  February. 

:t{ter  paying  an  int<>rim 

ind  a  further  distribu- 

'  :   surnluH,  4,10:tf.     De- 

■  ■ -i    .. ..■!.•  inw  I'Hused  tiie  falling  off  in 

'  "  '  '^"  — ^•'fi'lLTid  10  p«r  ctaA.,  free  of  income  tax. 

■  —At  the  meeting  a  4  per  cent,  per  annum 

1  he  chairman  said  that 

I     line    in  reo-ipts   from 

A  dividend  st  the  rate  of  15  per  cent,  per 

the  rote  of  /»  per 


J 

1 

'"jraj'h 

t 

oiutrtiiAwn 

auil  Ml. 

UuiafaiuMc«.— The  year% 


shows  an  available  profit  of  170,646/,  after  pajing  an  interim 
dividend.  Of  this  44,820/  is  to  be  divided  m  cash,  being  24s 
per  share,  and  112,050/  as  a  bonus  of  3/  per  share,  at  present 
represented  by  fully-paid  shares  at  par  in  telegniph  com- 
panies. With  regiu-d  to  the  bonus  it  is  stated  "  the  directors 
propose  to  constitute  a  titist,  and  to  ti-ansfer  to  trustees  the 
112,050/  in  fully-paid  shai-es  above  mentioned,  each  share- 
holder receiving  a  certificate  to  the  amount  of  3/  on  each  of  his 
shares,  and  which  wiU  entitle  the  holder  of  the  certificate  to  a 
rateable  proportion  of  the  produce  realised  by  sale  and  divi- 
dends of  the  trust  shares  imtil  all  those  shares  lu-e  disposed  of. 
It  is  proposed  that  the  trastees  be  restricted  for  three  years 
from  selbng  any  shares  under  par." 

We.ll  India  «ml  Pacific  Steam  Ship. — At  the  meeting  a  dividend 
at  the  rate  of  7  per  cent,  per  anniim  was  declared. 
MINING   COMPANIES. 

Sweetand  Creek  Gold. — A  third  dividend  of  4s  per  share,  free 
of  income  tax,  is  announced. 


Cfjc  Co  miner  rial  Ctmesl. 


POST  OFFICE  ANNOUNCEMENT. 
A  large  number  of  newspapers  posted  for  places  abro.id  .ire  found  to 
be  prepaid  with  a  halfpenny  stamp  only,  and  are  consequently  not 
forwarded.  It  is  clearly  stated  in  the  printed  notices  upon  the  subject 
of  the  use  of  the  halfpenny  stamp,  which  have  been  issued  to  the 
public,  and  from  the  rules  laid  down  in  the  "  British  Postal  Guide," 
that  a  postage  of  one  halfpenny  is  sufficient  only  for  newspapers  sent 
through  the  post  bet  ween  places  in  the  United  Kingdom,  and  for  inland 
book  and  sample  packets  weighing  not  more  than  two  ounces.  A  great 
many  newspapers  are  also  posted  for  foreign  parts  much  beyond  the 
prescribed  limit  of  eight  days  from  the  date  of  publication.  It  is  very 
desirable  that  those  who  post  newspaper  and  book  and  sample  packets 
for  the  colonies  or  foreign  countries  should  carefully  consult  the 
"  British  Postal  Guide,"  where  all  necessary  information  is  given  in 
regard  to  postage  and  other  matters ;  as  a  disregard  of  the  rules  not 
only  imposes  much  unnecessary  trouble  upon  the  department,  but  is 
also  likely  to  cause  disappointment  and  annoyance  to  the  public  them- 
selves. 

FOREIGN  MAILS. 


Destinations. 


Despatch  of  Next  Mall  from 
London. 


Australia  . 


Brazil,  6uen*s  Ajrea,  ind  Mont«  Vidao  .. 


B'flzll,  Monto  Video,  a  d  Talparaiso   .. 
Hrilink  North  America  (except  Canada) 

CanaiU,  bv  Canadian  packet   

Ditto  vi'a  Unittd  Statea _ I 

Cape  do  Vf  rds.  by  Brazil  packet    ' 

Cape  of  Good  Hope  and  Ascension    . 


(via  Aoathaanpton 

lyia  BrindisI  

rrla  Southampton 
<  ria  Liverpool  ... 
(by  French  packet 

via  Liverpool  

vialltilfax   

(Portland) 


Mar. 

Feb. 

Mnr. 

Mar. 

Mar. 

Feb. 

Feb. 

Mar. 

Ffb. 

Mar. 

Feb. 

Mar 

Feb. 

Feb. 

Feb 

Mar. 

Fell. 

Mar. 

Feb. 

Mauritius,  ty  French  packet via  Marseilles  Mar, 

Natal via  IMymouth    Feii. 

Newfoundland | Mar. 

par. 


China,  Ceylon,  and  Sincapere.. 

East  Indies,  EKVpt,  &c 

Falkland  Islands 

Cikaltar  and  Malta  

Honduras  

MalU., 


via  Plymouth  

(via  Boulhampton 

ivla  BrindisI  

Jvia  Southampton 
(via  BrindisI  


via  Southamptsn... 


Next  Hall 
Due. 


New  Zealand 


via  San  Francisco.  ••.  Mar. 

(Mar. 

via  Southamtiton...  M^r 

via  Liverpool  Feb. 

via  I'lym'juth  Mar. 

(New  Tork) Feb. 


Pertuiral.  by  Brazil  packet 

nitto,  ditto  

St  Helena 

tinned  Slates,  by  Canard  packet,  via  Cork  . 

Ullta  by  Cunird  packet,  vis  Cork j(Boston)    F<b. 

Ditto  t'y  iTiman'H  packets l(New  York)  Mar. 

W.Coait  of  Africa,  Madeira. i:  (Canary  Islanfls Mar. 

We-t  (mlicsand  l*ac:flc  (except  Honduras)! Mar, 

La  Onavra  and  Puerto  Cabello „ Mar, 

Pur'-au-Prln-e,  Vera  Crucz,  and  Tam[doo.| Mar. 

Hints  Martha  ..I Mar. 

Mexiso I Mar. 

Habamaa,  via  Msw  Tork  | Tsb. 

Itrrmnd*.  via  H»llfax    ' Mar. 


K.Feb.  2S 
K.  Mar.  20 
H,  Mar.  19 
E.Mar.  U 
a.  Mar.  6 
I.  Feb,  20 
E,  overdue 
«.  Feb,  21 
I.I 

u.  Mar,  19 
c, Mar.  15 
u.  Feb.  2S 
E,  Mar.  *l 
U.  Fob.  26 
B.Peb.  27 
M.Apr.  17 
H  l-uU  2S 
t.tch.  28 
B.  overdue 
a.  Mar.  12 
a.  Mar.  15 
E.,overduo 

"-■) 

a.  ^  overdue 

a.  > 

H  Mar.  le 

a.! 

a.'Mar.lS 


B.!Foh.  27 
H.LFeb.  28 

a    ::: 

V.  Fob.  28 
1.  Mar.  7 
a.Mar.   8 


I  )!•<•.    .11    ; 


MAILS    AKBITED. 
Laiut  Dans. 
On  Febmary  20,  frem  t«i.i.   fm-,.    \.  -ti-..ia,  kr.  vis  Brlndlel— « 

llri.bane,  2H:  Itnr  ■■  ,  1(1 ;  Auckland,  17  '     ' '' ; 

Invercariclli.  21:  Horart  Town.  :i!  n  . 

Al'>»'.'     I -u : ,.j;  Queonsc  Iff. :)  i  .V -. -.   !'■   tb 

(K  .     '  6:  (Jilcutia,'2A;  Itombay.M;  Mauras.M;  Couasba,24:  Polni- 

oe.  ..-  Konit.  II  i  BhiRspors,  18;  Pinoag,  10s  Aden.  Feb.  i|  Sun,  10; 

Alsx..,; ,,  ,  ,. 

On  F«bru.iry  -^i,  fr  mn        i  in  AuanicA.  per  L«  Plsta — Rio  ds  Janeiro,  Jan.  23; 

Humina  Avfiss,  l.'i.  M     !     Vilvo.lil;  l'emanib«i>,  W  |  IMiia,  27  i  Csp*  de  Vsrdt, 

¥<!>■  •      f  '  ' !  1. 

On  F'  in  rsni*.  Ai.axAin>»i*,  *e.,  via  R  .olkampton-Miorlllgs.  Nov, 

2fl;  '  IS;  l)ombay,»l;  Madras.  1»:  PolniMle-ilall.-,  la-  Aden,  JM  ; 

»<> -...-,  .-uci,  tsb.Si  Alsxan.!'-    «     "■!'■   -     u.hi,.li„r    I  i. 

On  Fcbruart- 2U.  from  WasT  0oA4r  o>  '   '' " 

Omsi  Castle.  28 ;  Sierra  Lsoas.  Peb.  :i 
On  February  21,  from  Cara  or  QooD  11 ~     •- -  'i. 

Ht  Helena,  27. 
On  Februerv  21.  from  NosTH  Ambbios.  fT  Idaho— *sn  rranclsco,  Jan.  .11  ;  Boston, 

jf,,,  :•     i  ,..  .  .,     ..     i.-trolt,  «!  Hew  Tork,  »i  Fblladelphlo. 7 ;  llamllton,  «1; 

T..>., 
On   I  am  Aviaica.  p«-r  City  of  llrosssls— Boaton,  Feb.  ID; 

rht.  iiw",    1*  ,    -■> ■       ''■     l'in!,.!-l..t.l.      111.     Man     VVaii.Ui.i     i       .N»«.,«||.    II; 

Hal  fax,' 7.  ' 
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COMPARATIVE  AVERAGES  OF  GRAIN'. 
The  foUiiwinir  is  n.sUtc^ntnt  showing  Ihe  qiuntities  ickl  and  the  areriiire  price  of 
British  Corn  (Impcri-l  measure),  as  received  from  tlie  Insp-ctors  and  OEIlcers  of 
Excise,  conf»r«iiibly  tn  the  Act  of  the  27th  and  28th  Victoria,  c^p,  87,  in  the  wesk 
ended  Feb,  18,  1.S71,  and  for  the  corresponding  week  ia  each  of  the  years  from  1871 
te  1867 :— 


Q 

TAKTiTiES  Sold. 

AVERAOE    PkiCES. 

Wlie.t. 

Barley. 

Oats. 

Wheat. 

Ba'ley. 

Oats. 

1871 

Itj70 

qrs     tisl) 
76.735    0 
61,039     1 
61,102    7 
48,454     2 
63,137    3 

qrs    bsh 
63,851    3 
44.264    3 
30,686     1 
61,916    4 
3S.12S    5 

qrs    bsh 

7..5S8     2 
6.393    6 
5,888    4 
12,296    5 
7,105    8 

s    d 
63  11 
40    8 
60    3 
72  11 
59  11 

8    d 
36    7 
34    2 
47    0 

42  9 

43  4 

s    d 
23    7 
19  10 

27    4 

1868 

26    2 

1867 

24    3 

A^^RAGES  OF  GRAIN'. 
The  fallowing  is  a  statement  showiaj  the  quantities  suld  and  the  average  price  of 
Rritish  Corn  (I«ip«riil   measure),  as  received  fron  tlie  Insptctors  and  Offlcers  of 
Bxci'ie.  conformably  to  tlie  Act  of  the  27th  and  2Sth  Tictoria,  cap.  87,  in  the  weell 
ended  f  eb.  18. 1871  :— 

Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 76,735    0     53  11 

Btrley    53.851     3     35     7 

Oats    7  686    2     23     7 

CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  ^ho-^ing  the  quantities  of  tlie  several  kimls  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kinsdim ;  and  the  quantities 
of  British  a'ld  foreii^n  Corn  and  Meal,  of  the  same  kinds,  exported  from   the  United 
Kinidom.  in  ihe  week  ended  Keb.  18,  1871 :— 


Q71XT1TIF..S  iKFOMkB 

IMTO — 

QcANTiTiBs  Exported 

VK»M    UKITED    KiXODOM. 

England 

Scotland 

Ireland 

The 
United 
Kingdn 

British. 

i 

Colonial 

and 
Foreign 

Totsl 
Ex- 
ported. 

cwts 
278,618 
149,463 
18,276 

8 
61,696 
127,479 

cwts 

47,458 

"•     1 

9,916 

cwts 

218,192 
8,400 

39,060 

cwts 
641,568 
167,863 

18,278 

61,597 
176,435 

cwts 

27,954 
3,U8 
7,526 

"814 
64 

cwts 

7,428 

2,102 

11,071 

cwts 
33,382 

Barley    

5,220 

Rye     

IJeafs 

64 

Total  of  corn,  ex-f 
cluiire  of  ujHlt...t 

636,447 

67,405 

266,952 

958,804 

39,606 

20,601 

60,106 

Whestmeal  or  flour... 

Barley  meal 

Oat  mesl   

84,042 

22,812 

1,760 

108,604 

165,565 

140 

'"  21 

90,106 

255,670 
140 

Rye  meal  

Indian  com  meal 

Buckwheat  meal 

Total  of  meal  

84,0.12 

22,812 

1,750 

108,604 

165,771 

90,106 

255,876 

Total  of  corn  8t  meal) 
ezelu.lTeof  rnaltf 

719,489 

80,217 

267,702 

1 
1,067,1C8 

205,276 

110,706 

316,982 

Halt    

qrs 

qrs 

qrs 

qrs 

qrs 
1,781 

':." 

qrs 

1,734 

COMMERCIAL      EPITOME. 

FRIDAf  NIGHT. 
There  was  rather  more  firmness  in  the  wheat  trade  at  Mark 
lane  to-day,  and  the  tendency  of  the  quotations  was  in  favour 
of  holders.  Fine  dry  parcels  of  English  wheat,  of  which  the 
supply  was  limited,  commanded  rather  more  money,  but  the 
general  condition  of  the  samples  was  inferior.  Foreign  wheat 
was  held  at  extreme  rates,  in  anticipation  of  the  conclusion  of 
peace  and  a  revival  of  the  export  demand.  Maize  and  oats 
were  about  Is  per  quarter  dearer  on  the  week,  while  beans 
and  peas  showed  fii-mness.  Flour  was  more  saleable  at  the 
rates  lately  cun-ent.  This  week's  imports  of  foreign  and 
colonial  produce  into  London  have  amounted  to  9,260  quarters 
of  wheat,  8,700  barley,  1,450  maize,  1,090  sacks  and  7,550 
ban-els  of  flour. 

At  Liverpool  and  Wakefield  this  morning  a  steady  business 
was  transacted  in  wheat  on  slightly  higher  terms. 

The  Liverpool  cotton  market  opened  with  an  improved 
demand,  and  rather  dearer  prices  were  paid,  but  since  Wed- 
nesday the  tone  has  been  quiet.  At  the  close  American 
descriptions  show  an  advance  of  id  per  lb,  while  East  Indian 
and  Bengal  are  unchanged.  The  total  sales  for  the  week  are 
84,580  bales,  of  which  the  trade  have  taken  62,360  bales, 
spe^culators  and  exporters  22,220  bales.  The  imports  are 
93,534  bales,  the  actual  exports  17,660  bales,  and  to-day's  stock 
is  estimated  at  764,550  bales.  To-day  the  market  closes  steadv. 
Sales,  12,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  Febniary  23,  1871 : — 

Imported.  Exported. 


American bales  .51,273 

Brazilian  ;  21,423 

East  Indian 4,814 

Egyptian  12,292 

MiBcellaneous  2  377 


10,44(i 

7(i8 

9,372 

184 

173 


Total. 


93,179  20,943 


[Feb.  25,  1871. 

At  New  York  on  the  23rd  inst.  middling  Upland  cotton  was 
quoted  at  15i  cents  per  lb.  Bombay  advices  to  February  18th 
report  cotton  weaker,  at  185  rupees  for  fair  Dhollerah. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co  's 
cu-cular,  dated  Bombay,  Jan.  28:— In  the  beginning  of  the 
week  business  opened  with  a  small  but  steady  inquiry  for 
cotton,  at  prices  which  showed  no  change  from  those  cun-ent 
when  our  last  report  was  written.  Although  accounts  from 
home,  received  by  telegraph,  were  the  reverse  of  encourao-ing 
each  successive  day  brought  a  larger  nimiber  of  buyers^into 
the  mai-ket,  both  here  and  up-country,  enabling  holders  of 
stocks  to  widen  stiU  further  the  relatively  adverse  difference 
which  exists  between  spot  and  home  prices,  On  Thursday 
the  telegram  announcing  that  proposals  for  the  sun-ender  of 
Paris  had  been  made  by  the  besieged  came  to  hand  simulta- 
neously with  advices  of  better  prices  in  Livei-pool,  and  caused 
an  immediate  advance  in  values.  At  the  same  time  a  strong 
demand  from  shippers  set  in  both  for  old  and  new  cotton,  and 
before  business  closed  on  that  day  fuUy  1,800  candies  had 
changed  hands.  The  total  sales  for  the  week  aggregate  about 
11,000  bales  of  all  kinds,  and  contrary  to  what  might  have 
been  expected  at  this  period  of  the  year,  Dhollerah  descriptions 
foi-m  a  large  proportion  of  the  business  done.  Some  good 
cotton  is  now  obtainable  on  the  green  of  Bhownuggur  and 
Dhollerah  qualities,  but  the  average  is  much  below  the 
standard  of  fair.  Sawginned  Dhai-war  has  been  almost  un- 
saleable during  the  week,  although  in  price  much  under  the 
position  which  ordinarily  ajjplies  to  this  description.  This  is 
easily  explained,  as  on  examination  it  usually  is  found  that  the 
out-turn  of  the  docras  is  decidedly  inferior,  being  dull  in  colour, 
cut  in  staple,  and  much  mixed  with  portions  of  seed  and  leaf. 
Of  new  cotton  very  little  is  yet  to  be  found  in  this  market, 
and  as  a  good  many  contracts  fell  due  on  the  25th  inst.,  very 
few  dealers  have  been  able  to  implement  their  engagements. 
In  addition  to  the  other  elements  of  strength,  this  circum- 
stance has  no  doubt  helped  considerably  to  buoy  uj]  prices  in 
the  Mofussil,  as  the  belief  still  obtains  there  that  Bombay 
dealers  have  to  a  gi-eat  extent  not  yet  covered  in  their  forward 
delivery  sales  made  m  December.  Advices  from  Khamghaum, 
Oomrawuttee,  and  Akote,  report  excited  and  advancing  mar- 
kets. The  political  news  has  created  a  firm  belief  in  a  large 
and  early  advance  in  home  prices,  and  as  high  as  212  rs  per 
candy  was  being  demanded  when  our  last  telegrams  left. 
Opinions  are  divided  as  to  the  extent  of  injui-y  done  by  the 
late  rains  in  Berar,  but  those  who  are  best  qualified  to  judge 
state  that  it  wiU  not  be  so  great  as  was  first  anticipated.  We 
shall  know  more  accurately  as  to  this  next  week,  when  we 
anticipate  ofiicial  reports  will  be  published.  From  Broach  and 
Dhollerah  we  have  nothing  new  of  interest  to  write.  Crop  ac- 
counts continue  favourable.  From  TinneveUy  we  have  a  tele- 
gram dated  27th,  advising  6f  d  per  11). 

ExroBr  of  Cotton  from  Bombay  to  Jan.  27. 

1871.  1870. 

London bales  700     60 

Liverpool 53,580     23,367 


Total,  Great  Britain    54,280 

Channel  for  orders 

Continent 9.191 

China    3,428 


23,tl7 

5,025 
3,235 


Grand  total  00,905     31,677 

Actual  exports  since  la3t  mail  left,  14,281  bales. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  i-eport,  dated  February  10 : — Holders  of  cotton 
having  conceded  a  reduction  of  l^d  to  id  per  lb,  the  result  has 
been  a  rather  active  business  at  our  quotations,  at  which  rates 
to-day's  market  closes  firm,  and  with  a  hardening  tendency. 
Gallin  descriptions  continue  as  scarce  as  ever,  and  fully  main- 
tain their  value.  Quotations  ; — Fair,  8d  per  lb,  f .o.b. ;  fully 
fair,  8i^d,  ditto;  good  fair,  S^d,  ditto;  fully  good  fair,  8fd  to 
SJd,  ditto ;  Gallin,  lOd  to  13d,  ditto.  Freight  about  id  per  lb 
for  steam-pressed  bales. 

Exports. 

Gt.  Britain.        Continent.  Total. 

bales.  bales.  baleb. 

From  Feb.  3  to  Feb.  9,  1871    7,170  1,,525  8,701 

From  Nov.  1,  1870,  to  Feb.  2,1871  102,345  21,551  123,896 


From  Nov.  1,  1870,  to  Feb.  9,  1871   109,521   23,076  132.597 

Same  period  1869-70 90,251   28,446  118,097 

—  1868-69 99,196  30,514  129,710 

—  1867-68 96,328   28,786  12.5,114 

—  1860-67 110,918  23,991   134,909 

—  186.5-06 7-2,084  18,382  90,400 

—  1804-65 130,941   24,700  155,041 

The  colonial  produce  markets  have  ruled  inactive,  and  prices 

have  shown  weakness.  Transactions  in  sugar  have  been 
limited,  but  the  supplies  of  coffee  sent  forwards  have  changed 
hands  at  about  stationary  cun-encies.  Bice  has  been  in 
moderate  demand,  on  former  tei-ms. 

The  annexed  is  dated  Akyab,  January  19  : — During  the  last 
fortnight  Laroong  paddy  has  been  arriving  from  the  districts 
in  moderate  quantities  ;  but  almost  all  the  grain  had  to  be  con- 
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:nicted  for  beforehand  ;  of  regular  mai-ket  supplies   we   have 
.1  hardly  any.     Prices  opened  with  a  parity  oi  -i'l  rs  per  100 
:;*.  3  parts  and  28  lbs  per  basket,  ready  for  shipment,  at 
•sent  rate  of  exchange,  equal  to  43  J)d  per  ewt,  free  on 
L.  and  remained  steady  thereat.     Of  Xakrenzie  paddy  no 
._  .lies  have  been  in  the  open  market  so  far;   the  few  boat- 
..  ntds  that  arrive  now  and  then  had  been  likewise  conti-acted 
:'  ir.  at  a  parity  of  47  rs  to  4!*  rs  for  good  three-parts  rice, 
ing  quality,  28  rs  per  basket,  equal  to  os  Id  to  5s  24d  per 
:it»  on  board.     These  rates  are  still  being  oflFered  for  for- 
vard  delivery ;  but  there  appears  little  inclination  on  the  pai-t 
if  the  natives  to  sell  theii-  produce  readily  at  such  prices,  and 
:nnot  look  therefore  for  regular  and  large  supplies  before 
:!ing  of  February.      The  samples  of  the  Nakrenzie  rice, 
we  have  seen,  show  a  fair  quality,  but  the  same  will  pro- 
improve  still  as  the  season  advances ;  all  reports  from 
tenor  speak  of  a  very  good   Nakrenzie   crop,  and   the 
■:ible    weather    during    the  last  three    months   should 
:it  this.     The  vield  will  anyhow  be  larger  than  last  year, 
.  ■  calculate  that  from  100,000  to  110,000  tons  of  rice  wiU 

lilable  for  export. 

Annexed  is  Messrs  Durant  and  Co.'s  circular,  dated  Feb.  23 : — 

'"" ...^.;ty  of  silk  oifered  at  the  periodical  public  sales  was 

'  bales  Bengal,  2,500  bales  Chimv,  800  bales  Japan, 

-      i>ale!j  Canton  silk,  with  330  ballots  Persian.     The 

wl.  .;.■   was   allowed,    with  few  exceptions,   to    pass    rapidly 

nithiut  biddings,  and  without  presenting  any  special  feature. 

Th.'  general  market    has   been    quiet  for  the  last  week,  but 

:  •     r     the    quiet    of    suspense    as    to    politics    than    any 

~he<l   inclination  on   the  part   of  manufacturei-s    and 

>^ters  to   continue   the  full  employment   of    mills   and 

"jms.     On  the  other  hand,  importers  have  been  more  or  less 

miriiine  as  to  the  immediate  future;  hence  prices  are  fully 

'ted.    The  deliveries  are  good.     Canton  silk  continues 

improved  rate  of  last  month,  and  even  Japan  silk  shows 

i''raDly  increased  figures. 

,    -srs  Windeler  and   Bowes  observe: — The  colonial  wool 

■  ictions,  which  commenced  on  3rd  inst.,  will  close  27th  inst. 

i  'p   to  date  113,092  bales  have  been  offered,   and  for  the  re- 

Mig  catalogues  18,000  are  advertised,  so  that  a  total  of  about 

"I  bales  will  1k>  bri>ught  fo:-ward.     For  the  corresponding 

•  •■ar  only  8<.»,741  bales,  chiefly  new  wools,  had  arrived 

The  present   series   was   brought  on   a  fortnight 

illow  of  o  series  during  this  year,  and  the  result  has 

satisfactory.     The  stock  held  over  from  last  year, 

.  ..  iih  a  large  proportion  of  second-hand  and  old  accu- 

,  >ns,  has  been  dispose*!  of  with  good  spirit,  and  generally 

■me  advance  on  last  Novemljer  rates.     Prime  washed 

Philip  fleece  has  been   offered  in  fair  quantity,  and, 

\.;h   stdl  relatively  cheap,  the  value  realised   has  been 

:ily  better  than  could  have  been  obtained  at  any  earlier 

i  since  the  war  commenced.  The  Bradford  spinners  have 

loked  keenly  after  stout  stapled  parcels,  but  shorter  grown 

ino  wrx>l8  suffer  yet  from  want  of  French  competition.     Good 

_'••  washed  fleece  may  now  be  ijuoted  at  l/^d,  an  advance 

jwT  lb  upon  last  November,  present  position  being  about 

I  :th  last  year  at  this  period.  Unwashed,  which  sold 

ilxT  irregularly,  has  been  in  steady  and  improving 

v.-rage  being  now  worth  9id  per  lb.     Sydney 

aed  difficult  to  sell;    faulty   parcels   are   no 

■    sales,  any  improvement  at  first  having  been 

rior  flocks  have  again  been  partly  withdrawn, 

,'  so  far  below  former  quotations.  Scoured 

Id  to  IJd  per  lb  higher  than  November, 

..  ;••■...     i^.i. 1.1)8  have  also  been  in  much  request.     The 

in  of  New  Z<.-alan'l  has  not  been  attractive,  and  shows 

mprovement  in  valiie,  notwithstanding  that  middle-class 

w<xjIb  have  been  wanted.     The  Adelaides,  all  unwashed, 

ii'W  clip,   have   been  well  supported   by  the   export 

1  have  brought  fully  the  same  prices  as  the  flocks 

"  v-  :ir.     Cap«-8  have  rehitivel^  improved  more  than 

ptinns,  the  tendency  being  now  to  substitute  ] 

'  iw  priced  fine  wools  for  the  manufacture  of 

'if  coarKC  wixjIs  formerly  used  for  this 

:>  M  opened  in  brisk  demand  at  Id  to  IJd 

Xuvuuilier  rates,  and  have  since  furtlier  advanced. 

id   to  Id  per  lb  higher,  but  with  appearance  of 

•  to  the  Cape  wool  trade,  Measm  A.  C.  Stewart  A 

•  *i,  writing  on  Jan.  14,  remark  : — We  have 

II  wiH.l  siiu;,.  the  datt!  of  our  hut  circular. 

•I  a  very  unsatisfactory  state,  holders 

availing  for  a  solution  of  Europ<-an 

■W'ViT.  Ix-en  some  private  transac- 

during  the  last  few  tlays,  bul 

ti  in  the  terms  of  sale 

t  on  the  Ist  instant. 

I"-  lor  caah,  without  dis- 

made  for  wool  bags.     All 

Ix-   on   this  basis.      Full 

for  the  American  market, 

-  --. '-   very  superior  parcels  (id  to 


6Jd,  net  cash,  has  been  paid.  We  quote  the  following  as 
current  prices  this  day,  based  on  the  few  open  transactions 
that  have  taken  place : — Grease — Full-grown,  8np«'ior.  5Jd  to 
6id ;  fine,  light,  for  scouring,  4Jd  to  4id  ;  heavy  and  inferior, 
3id  to  4id.  Fleeeewashed— -Superior,  clean,  8Jd  to  9id  ;  good 
average.  7Jd  to  8Jd;  inferior  and  seedy,  7Jd  to  7id.  Snow 
white — Prime  Uitenhage  scoured,  14id  to  14Jd ;  second  quality 
ditto  and  country  scoured,  12d  to  13id;  inferior  country 
scoured,  lOd  to  lid.  The  following  vessels  have  cleared  for 
London — Sir  Geo.  Grey,  1,047  bales  wool ;  s.s.  Marsdin,  1,982 
bales  ;  s.s.  Norseman,  2,155  bales. 

Messrs  Lewis  and  Peat  report : — At  the  quarterly  sale  of 
East  India  indigo,  the  quantiny  declared  for  sale  was  9,660 
chests,  comprising  3.175  chests  new  goods,  5,395  of  previous 
sales,  and  1,090  withdrawn  (not  shown).  In  spite  of  the  pi"e- 
vailing  dulness,  both  political  and  atmospheincal,  there  has 
been  a  considerable  business  done  between  the  close  of  Octoljer 
sales  and  the  present  ones  in  all  the  better  kinds  of  Kuiiiah 
and  Bengal,  prices  for  which  qualities  gradually  hardened, 
and  to  some  extent  recovered  the  ruinous  depression  of  October, 
and  had  holders  been  more  willing  sellers,  a  much  larger 
business  might  have  been  done.  Several  parcels  of  useful  and 
good  shipping  Bengals  sent  from  France  changed  hands,  and 
also  a  few  parcels  of  Kurpah  and  dry  leaf  Madras.  The  sales 
just  finished  opened  with  a  good  attendance  of  homo  buyers, 
but  very  few  foreign ;  the  biddings  for  desirable  new  parcels 
were  lively,  and  the  sale  improved  in  tone  for  the  next  two 
days ;  subsequently  a  lower  class  of  goods  coming  on,  con- 
sisting of  Oudes  and  Pondicherry  Kurpah  figs,  Ac,  there  was 
less  spirit,  and  all  very  low  Oudes  and  pale  PondicheiTy 
Kurpah  had  to  be  taken  out.  Dry  leaf  Madras  was  only  in 
request  for  the  better  qualities ;  for  the  lower  gi-ades  under 
2s  6d  there  was  little  demand.  Bombay  figs  were  chiefly 
taken  in  at  Is  9d  to  2s,  a  few  lots  selling  at  the  former  price ; 
Bengal  ditto,  a  few  sold  at  2s  3d  to  2s  lid.  Prices  for  goo(} 
consuming  and  shipping  Bengal  show  4d  to  6d  advance  ;  con- 
suming Oudes  and  Plant  Oudes  par  to  4d  advance,  and  low 
Oudes  were  almost  unsaleable,  except  at  very  low  rates. 
Kurpah.  owing  to  the  very  mixed  character  of  the  great  bulk 
of  the  marks  offered,  sold  rather  iiTcgularly.  but  on  the  whole, 
all  with  any  colour,  and  not  decidedly  Pondicherry,  sold  freely 
at  3d  to  9d  advance.  Dry  leaf  Madras :  good  onlinary  and  fine 
brought  4d  to  6d  advance,  but  the  low  sandy  sorts  wore  mostly 
bought  in  or  withdrawn  to  support  prices,  the  demand  being 
evidently  veiy  restricted.  Tlie  daily  result  shows  4,133  to 
have  been  sold  in  the  room,  1,882  bought  in  and  3,645  with- 
drawn. In  addition,  about  2,000  of  the  bought  in  and  with- 
drawn have  been  sold,  making  a  total  of  6,000  chests. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  January  24 : — The  quantity  of  European-made 
indigo  now  remaining  amounts  to  a  few  hundred  chests  only, 
and  the  competition  for  all  kinds  during  the  past  week  has 
been  very  brisk,  at  prices  ranging  from  previous  rates  to 
occasionally  5  rs  to  10  rs  per  maund  higher,  the  advance  being 
most  observable  on  such  qualities  as  are  best  suited  to  the 
American  mark"t  and  the  Persian  Gulph.  The  quantity  out 
of  the  market  to  date  is  about  87,000  maunds.  ExiKjrts  of 
indigo  from  Nov.  1,  1870.  to  Jan  21,  1871  :— To  Great  Britain, 
12,117  chests;  France,  155;  Trieste,  2,549;  foreiijn  Europe, 
202  ;  America,  1,313 ;  Gulphs  and  Levante,  l.OiKt — total, 
17.430  chests. 

The  annexed  is  dated  New  York,  Feb.  10 ; — General  trade 
progi'csses  slowly,  though  in  a  few  branches  there  is  a  gradual 
improvement,  especially  in  seasonable  manufactures,  both  of 
native  and  foreign  production.  On  the  whole,  however,  the 
spring  trade  is  backward,  and  the  aggregate  transactions  in 
February  thus  far  are  scarcely  equal  to  expectations,  betoken- 
ing a  want  of  confidence  and  an  absence  of  ndialjle  data  for 
mercantile  calculations.  The  export  trade  as  a  whole  is  very 
dull,  the  disposition  of  shippers  l)eing  to  await  the  result  of 
the  Franco- Prussian  armistice  ;  and  the  halting  condition  of 
the  export  trade  has  a  depressing  effect  on  the  ocean  caiTving 
trade.  The  money  mai-ket  remains  very  easy,  the  indisposition 
t<)  engage  in  fresh  business  enteriirises  naidering  it  difficult 
for  the  banks  and  bankers  to  keep  their  balances  o  uployed, 
even  at  current  low  rates  of  4  to  5  per  cent,  on  call,  and  6i  to 
7.J_  per  cent,  discount  of  prime  mercantile  paper.  The  gold 
market  has  been  devoid  of  excitement,  and  the  premium  has 
consequently  ruled  steady,  closing  a  trifle  finner  yesterday 
than  on  either  of  the  two  preceding  days.  Foreign  exchaiigi- 
is  also  fimi,  but  the  demand  has  not  been  very  brink.  The 
heavy  receipts  of  cotton,  and  a  proBpe<:tive  revival  of  the  ex- 
port tnwle  in  leading  staple*  of  produce,  foreshadow  a  HIh-'itU 
supply  of  commercial  bills. 


THE    COTTON    T  R  A  I)  i: . 


LIVEHPOOL.— Fwiiu  AKT  2.1. 
Cotton  haa  this   week   been   in   increaxnl   demand,  with  a 
hanlening  tendency,    and  on    Wednewlay    tlieiv    was    con- 
siderable nniination ;    since   then   the   Homewhat  uiiexpwted 
large  rt-ceipts  at  the  Aiuencau  ports  have  caused  a  quieter 


242 


THE  ECONOMIST. 


[Fob.  25,  ISn. 


feeling,  but  some  of  tlie  quotations  show  an  advance  from  last 
Thursday.  Sea  Island  continues  in  moderate  demand  at 
steady  rates,  the  trade  being  to  some  extent  supplied  by 
their  own  imports.  In  American  the  business  has  been 
large,  and  with  gi-eater  firmness  on  the  part  of  holders, 
an  advance  of  id  to  id  per  lb  was  obtainable,  but  since 
Wednesday  this  advance  has  been  only  partially  sustained. 
New  York  advices  to  the  21st  instant  quote  middling  Upland 
15J  cents,  costing  to  sell  in  Livei-pool  8-rVd  per  lb,  by  steamer. 
Brazil  continues  neglected,  but  is  firmly  held.  Egyptian  has 
been  in  moderate  demand,  without  change  in  piices.  For 
East  Indian  the  demand  has  been  rather  moi-e  active,  some 
considerable  purchases  having  been  made  for  export,  and 
prices,  though  at  times  rather  irregular,  are  fairly  supported. 

In  cotton  to  anive  the  transactions  have  been  large,  and 
after  some  fluctuations  close  rather  above  last  week.  The  latest 
quotations  are — American,  basis  of  middling,  Memphis,  from 
New  York,  shipping  or  shipped,  by  steamer,  7f  d ;  New  Orleans, 
April  delivery,  not  below  low  middling,  7id  ;  low  middling, 
Texas,  ship  named,  7id  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
84,580  bales,  of  which  4,830  are  on  speculation,  and  17,390 
declared  for  export,  leaving  62,360  bales  to  the  trade. 

Feb.  24. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  with  a  steady  market. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


Mid. 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &c 

Maranham 

Egyptian     

Smyrna  

West  India,  &c 

Peruvian 

African   

Surat — Gin'dDharwar 

Broach 

Dhollerah    

Oonirawuttee 

Man^arole 

Comptah 

Madras — Tinnevelly. 

Western 

Ben^l 


per  lb 

d 

"i 

7 
7 
7J 


6i 


per  Ih 

d 
23 

7i 

H' 

7* 
7i 
71 
61 

ei 

7 

7i 

6i 

5 


Good! 
Fair. 


flood.  Fine. 


Same  Period  1870. 


Mid.    Fair.  I  Good. 


;per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

30 

1    ■■■ 

31 

38 

46 

8 

"si 

"k 

m 

7i 
8 

7 
8 

8t 
9 

i'oJi 

8 

8 

H 

12 

7 

7 

7f 

... 

7 

8 

8* 

10 

8 

8 

8 

lOi 

6J 

61 

7 

7* 

61 

6 

6- 

'     ! 

S 

6 

6 
6 

7i 
6i 

6 

»l 

6 

7 

5 

6 

6 

... 

6 

6 

« 

..• 

6 

6 

... 

5t 

6 

6  • 

*.• 

H 

St 

6 

... 

per  lb 
d 
19 

lljV 
llf 
"A 
114 
Hi 
lU 
loi 

8i 

ii'i 

10 

8i 

81 
8i 
8} 
8 

"a 

7i 


per  lb 
d 


lU 

n? 

12i 
12i 
10} 

nj 

12i 
lOi 
10 

91 

»i 

9} 

9i 

9i 

9i 

8i 

8,V 


per  lb 
d 
30 


121 
111 

i2i 

13 

11 

12} 

13 

11 

lOf 

lOJ 

lOi 

loi 


»i 
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Descriptions. 


Ord. 


Mid. 


Good 


Fine. 


flea  Island  

Upland    

Mobile „_... 

New  Orleans 

Pernambuco  

Bahia,  kz 

Maranham 

Egyptian 

Smyrna  

West  India,  &C. 

Peruvian 

Surat — Gin'dDharwar 

Broach 

Dhollerah    

Oomrawtittee 

Manparole  

Comptah 

Madras — Tinnevelly^. 

Western  ....; 

Bengal 

Chiia  


per  lb 

per  lt> 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

25 

28 

31 

34 

38 

lU 

Hi 

m 

... 

111 

12 

121 

... 

... 

111 

ill 

13 

12i 

121 

12? 

... 

HI 

llj 

13 

121 

12 

121 

12; 

13 

91 

10 

13 

13 

14} 

9 
91 

9 

m 

101 
121 

10 
12 

Hi 
13 

11 

12 

m 

lOi 

13 

10 

131 

... 

9 

10 

10 

li 

... 

9 

10 

10 

101 

... 

9 

101 

10 

H 

... 

8 

9* 

10 

■  ■■ 

8 

9} 

» 

... 

... 

... 

10 

10 

101 

... 

... 

91 

9 

... 

f 

8{ 

... 

Same  Period  1868. 


Mid.  I  Fair.  1  Good. 


per  lb 
d 
64 


14 

17 

Hi 

14 

15 


Hi 


per  lb 
d 
26 
9} 


per  lb 
d 
28 
101 
101 
101 
101 

»} 

101 
10} 
81 
» 
10 
81 
81 
8} 
8} 
81 
8 
8 

n 

7} 
81 


per  lb 
d 
36 


101 
101 
10} 
12 
81 
10 


iKPOBTft,  ExpoKTS.  Consumption,  Ac. 

Imports  iroin  .Jan.  1  Exports  fr.»  Jan.  1 

to  Feb.  23.  to  Feb.  23. 

1870.  1871.  1870.  1871. 

Descriptisni.  bales.  bales.  bales.  bales. 

AniMican    256971     ...      618610  16870    ...    40815 

Brazil,  Efffpt,  &c 126216     ...       179578  12477    ...       6144 

East  India,  Ckina,&  Japan      41827    ...        95020  29549    ...    2270S 


893208    67898 


08664 


Consumption  from  Jan.  1  to  Feb.  23. 

1870.  1871. 

bales.  bales. 

400710    -442870 


Total    428013 

Stock,  Feb.  23. 

1970.  1871. 

bal.s  bales. 

310940  7t«550 

The  above  figures  show : — 

bales. 

An  increase  of  import  compared  with  the  same  date  last  year  of  465,200 

An  increase  of  quaniity  taken  for  consumption  .f 42,180 

An  increase  of  actrial  exports  of  10,770 

An  increase  of  stock  of    453.610 

_  In  speculation  there  is  a  decrease  of  57,440  bales.  The 
imports  this  week  have  amounted  to  93,534  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Febiniary  18)  is  290,000  bales  against 
^4,000  bales  last  year.     The  actual  exports   have  been  17,660 


LONDON.— Fi.;britary  23. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  opened  with  a  better  demand,  and  prices  were 
slightly  against  the  buyers ;  but  the  tone  has  since  become 
qiueter,  and  we  close  at  about  last  week's  rates 

PRESENT  QUOTATION'S. 


Description. 


Surat — Sawginned 

Broach  

Dhollerah 

Oomrawuttee  

Maiigarole 

Comptah    

Madras— Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coimbiitore  and  Salem  ., 

Scinde c 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

African  ...,,... 

Australian  and  Fiji 

Ditto  Sea  Island  kinds.. 
Tahiti 


Ord. 
to  Mid. 


per 
d 
...  @, 


a 


Mid. 


Fair.  Good  Fair 


per  lb 
d 
5} 
51 
51 
6J 
5i 
61 
8i 
61 

6} 
61 
6 

6 

71 

7} 

m 

ei 

7 


Tair  to 


per  lb 

d  d 
6|@6} 

6}  6} 

61  ei 

61  6} 

6  «! 

61  6} 

6  61 

6}  61 

61  61 

6  61 

Bi  6 

61  6J 

64  6 

8  8} 

8  81 


6}  7 

7i  71 

16  20 

16  20 


Good  to 
Fine. 


Prices  of  Fair 
same  time 
1870.  ■  1889. 


per  lb 
d  d 
7  @... 
7}    ... 

ei  ... 

7      ... 


6} 
6} 

"k 


81 

"91 

81 

n 

8 

81 

... 

24 

;*) 

24 

30 

per  lb 
d 
10 


n 

91 

»i 

9 

91 

»l 

81 
81 
81 
Hi 
HI 
10} 
101 
Hi 
18 
20 


per  lb 

d 
101 
10 
10 
101 

91 

9} 

»i 


81 

8 

81 
12 
121 
104 
lot 

Hi 


Sales  to  anive  :  800  bales  Tinnivelly,  at  6id  to  6id,  Januaiy- 
Febniary-March  shipment,  for  good  fair ;  550  bales  Western 
Madras,  at  5Jd,  ship  named  and  Pebiiiary-March  shipment, 
for  fair;  3,000  bales  Bengal,  at  SJd  to  5T6d,  January  to  April 
shipment ;  5f d,  December  sailing  and  January,  via  Suez,  for 
fair — total,  4,350  bales. 
Imports  and  Dbuveries  from  Jan.  1  to  Feb.  23,  with  Stocks  at  Feb.  23. 


1871 
1870 


1871 
1870 


Delitkribs  ... 


(-1871 

Stock,  Feb.  23  ]  ^*™ 

(.1869 


Surat 

and 

Scinde. 


bales. 

1,647 

409 


Madras. 


b.ilcs. 
5,164 
9,297 


Tinne- 
velly. 


bates. 
6,a99 
2,360 


45,347 


1,465 


121         7,021        4,818 
1,226      32,378      22,761 


^.390 
2,793 
6,669 


76,423 


22,177 
37,986 


18,171 
14,142 


73,049 


Bengal 
&  Ran- 
goon. 


bales. 

8,2S7 
6,84i 

1,090 


China 

and 
Japan. 


3,751  I 
10,974 

18,218 


18,488 
13,217 


18,670 


Other 
Kinds. 


bales. 
8,144 


3,788 
1,769 


4,263 


Total. 


hales. 
27.'.W4 
19,717 

48,879 


14,711 
1,949 


19,473 
69,098 

98,294 
76,340 
72,863 


2.638  I  96.814 


Cotton  Ailoat  to  Europe  on  February  24. 


London. 


From —                                 I  bales. 

Bombay  j  3,305 

Kurrachee  ". '  1,357 

Madras '•  9,392 

Ceylon  and  TutiMrin i  19,143 

Calc«tta  ]  27,317 

Rangoon  


1871  60,614 

1870  28,093 


Liver- 
pool. 


bales. 
78,430 


12,602 


Coast, 

for 
orders. 

Foreign 

Total, 

Ports. 

1871. 

bales. 

bales. 

bales. 

6,186 

88,921 
1,357 
9,392 
19,143 
39,819 

95 

96 

Total, 
1870. 


bales. 
64,165 
3,-420 
14  748 
13  469 
11,176 


90,932  ; 
76,446  i 


6.186    166,727  I       ... 
6,428         ...       ;  109,967 


NEW  YORK.— Feis.  10. 
There  appears  to  be  little,  if  anything,  really  new  on  this 
market.  At  the  opening  to-day  the  feeling  was  pretty  strong, 
but  in  the  absence  of  pressing  orders,  buyers  did  not  display 
much  animation,  and  subsequently  there  was  an  entire  absence 
of  buoyancy,  though  no  actual  concession  could  have  been  ob- 
tained. Operators  generally  have  also  seemed  rather  disposed 
to  await  the  receipt  of  the  week's  arrivals  at  the  ports,  as  there 
ajjpears  to  be  an  impression  that  the  figures  wiU  likely  have 
qiute  a  positive  effect.  Exporters  still  claim  to  have  no 
margin,  and  take  only  enough  stock  for  tlieir  positive  require- 
ments, but  there  are  evidences  of  increasing  wants  on  the  part 
of  spinners,  and  this  gives  the  upper  grades  a  relative  stronger 
tone  than  other  qualities.  The  off'ermgs  have  been  fair,  but 
most  liberal  from  parcels  on  pier. 


Ordinary per  lb 

Good  ordinary 

Low  midilling 

Middling  

Good  mlddli.g 


Upland  and 
Florida. 


125  @  ••■ 

13} 

141 

161        ... 

18 


Mobile. 


12}  @  ... 
141        ... 
14J 
151 
1«1 


New 
Orleans. 


131  @  ... 
14}       ... 
16 
15} 
lHj 


13}  @  . 

14} 

161        • 

16 

16}        . 


For  future  delivery  the  early  transactions  were  at  a  slight 
improvement,  but  this  was  subsequently  lost,  and  after  a  fair 
day's  business  the  market  closes  quietly  at  about  former  figures. 
Some  "  short  "  sellers  of  the  early  portion  of  the  month  are 
inclined  to  cover.  The  following  shows  the  receipts,  exports, 
and  stocks  at  the  principal  cotton  ports  since  the  commence- 
ment of  the  cotton  year : — Receipts  at  cotton  ports  since  Sept.  1, 
1870 :— New  Orleans,  808,738  bales;  Mobile,  280,818;  Charles- 
ton, 261,010;  Savannah,  550,0.39;  Memphis,  141,230;  Gal- 
veston, 143,085;  Wilmington,  63,034;  Norfolk,  211,786  ;  other 
ports,    22,331— total,    2,482,671    bales.     Foreign  exports    at 
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Southern  jKirts  and  New  York  : — Kow  Orleans,  562,805  bales ; 
Mobile,  14«>,(H)6;  Charleston,  106,195;  Savannah,  273.-U2; 
(Jalveston,  61.500 ;  New  York.  345,864 ;  other  ports,  23,987 — 
total,  1,520,799  bales.  Stacks  at  principal  ports  : — New 
Orleans,  253,528  bales;  Mobile,  80.681;  Charleston,  38,144; 
Savannah,  96,153;  Galveston,  61.973;  Norfolk,  7,780;  New 
York,  81,000;  Boston,  7,000— total,  626,259  bales. 


Nbw  York,  Feb.  17. — According  to  Messrs  Moffa^ 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  142,000  bales,  and  since  the 
l^t   of  September,  2,660,000  bales.     Shipments  to  England, 

1  UK)  bales;  to  France,  none;  and  to  the  continent,  24,000 
i  ai'.-.-^.  Total  since  the  1st  of  September,  1,575,000  bales; stock 
at  all  ports,  710.000  bales.  Jmddling  Upland,  7id,  cost  and 
freight,  per  steamer. 

New  York.  Feb.  22. — The  receipts  of  cotton  at  all  United 
States'  ports  dnring  the  last  four  days  have  been  81,000  bales. 
!->•  .rts  to  Great  Britain,  53,000  bales;  and  to  the  continent, 
:  ■    'HI  bales. 

New  York.  Feb.  23. — The  receipts  of  cotton  at  all  United 
States'  ports  to-day  have  been  31,000  bales. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Majjchester,  Feb.  22. — The  business  of  the  week  has  Ijeen 

of  a  very  moderate  extent,  esjKicially  since  Tuesday,  ou  which 

ilay  t>.)tli  .siiinners  and  manufacturers  advanced  their  prices 

to  an  improvement  in    the   Liverpool    cotton 

--      ..'  then  reports  of  larger  receipts  of  cotton  at  the 

rican   p<jrt8  have  caused  that  staple    again   to   decline 

--  .ntly  in  value,  hence  otir  market  is  not  so  strong,  and  the 

advance  attempted  on  Tuesday  is  now  lost,  and  prices  to-day 

are  the  same  as  those  current  last  Friday.      The  daily  sales 

during  the  week  have  been  small  both  in  yams  and  cloths,  and 

■■lii.»Hy  with  the  view  of  supplving  pressing  wants,  and  conse- 

'  .r  quick  delivery,      fiuyers  for  foi-ward  delivery  keep 

f  from  the  market,  as  they  do  not  feel  inclined  to 

•  li'-  lull  rates  asked  by  producers.      The  market  closes 

t,  and  prices  barely  supported. 

CtmruuTivu  STATnfs<rr  o*  noi  Corrode  Tbadb. 


Raw  Cottox. 


Priea,  1          Comapondlnc  wMk  In 
Feh.  as,  i 

ia;i.  1 11170.  j  1809. 1  IMS.  1 1D67.  isee. 


..per  lb 


Uptand.  f«ir _ 

Ir.it'j,  food  fair.... «.«.«... 

•  aiboeo.  fair ?. 

',  f»<T"l  fair , 

Ucu  fxts.  (air.  Sod  ^oallly 

'  Warn  Twur,       4itu 
«4  rMit,  Printer,  2»  ]rdt,  4  Ika  2  oz 
:.--..  73  rtcd.  ditto,  5  Iba  3  oat 

U-tn.  00  reed.  Gold  End  8kirtli(<,  37i 

Tarda,  mb<  4  oca  

4ii-ir.  fi»; '•*■:.  ii!:!n.  aitt©,  8  Iba  12  eza 
>  ditto,  ft  Iba  5  ou 
Cod  Uiac  Cloth,  36 


*    d 


•r 


a    d 

0  11} 

o'iii 

1  0 


4  10), '6    0 
»   0      

9  e/ 


10  41  112 

11  •      13 

8  lOjJil 


7  lOi 

1    iVii 


da    da. 

OJI  0  101  1 
1 
1 
1 


01    0  lOli 

o|  0  io|! 


10    7\ 


11     3 

11  lOJ 

13     li 


13  8 

14  10i 
17    3 


10    »  IM    M 


Measra  Alexr.  Collie  and  Co.  received  the  following  telegram 
from  Mauchester  yesterday : — Although  there  is  but  a  limited 
bnsiseM  going  on,  the  market  continues  tinn,  and  quotations 
nnrhnnged  since  Tuesday. 

Bradford. — A  more  cheerful  feeling  prevails  in  the  wool 
market,  and  there  is  more  disposition  to  do  business.  More 
wool  has  changed  hands  during  the  past  few  days  than  for 

- •■'""  pa«t.     Demi-lustre  wools,  especially  wethers,  are  in 

i-st.     A  small  business  is  doing  in  hogs.     Skin  wools 
■  '-(nest.    An  improved  tone  u  also  apparent  in  both 
'•8,  and  more  business  is  doing,  especially  in  the 
it.T  prices. 

—The  cloth  markets  have  been  tolerably  well  attended 

■ "  ifacturers  and  merchants.     The  transfer  of  goods 

of  an  average  character,  and  although  there 

"■""  -"■— "ilation,  a  fair  amount  of  business  has 

!tons  and  fancy  coatings  have  been 

:tH  any  other  class,  and  the  inquiries 

lis.    Tweeds  have  been  dull  of  sale. 

;  .11. -^  slightly  in  excess  of  those  offered 

ly  was  good,  and  prices  in  some 

•'le.    Yams — Transactions  during 

wtrr,.-  u.jt  etniul  in    point  of  extent  to  those  ot 

k.     Fimin'^^i   in   ]<r'u-<-n   (Miiifinuc^s   to   prevail. 

D'-mand  fair  for  drills  and  hiaivy 

Pri'.-H    Kt<Tuly.      Bleached    and 

'  of  a  fair  steady 

.:ide.     Prices  con- 


i'owcrlij 
Uaena. 

rri'sLed  uneii 
liieter.    R 


saHAM/— Bosincw  in  the  lace  tmde  continnea  in  a 

,....».> I.J  ..late.    Flam  cotton  aeU  are  aelling  U)  a  moderate 

«rt«nt  at  their  prerioiw  rdne.    The  lace  market   remain* 

I  ...H..I..    ,nd   raw  rnlk  maintatna  Ha  ralne.     Mannfactnrers  of 

mtinne  well  employed.    Hosiery  yams  are  unaltered 


"Wolverhampton. — The  works  are  scarcely  altered  upon 
theii-  state  of  activity  as  reported  last  week.  Local  failvires 
divided  the  interest  in  the  discussions  with  that  which  for 
eight  months  past  has  been  the  engi-ossing  topic — the  war 
between  Fi-ance  and  G^irmany. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Feb.  10.  —  The  flour  market  has  been  more 
active,  and  prices  have  improved  about  5c  on  nearly  all  grades. 
The  demand  was  largely  for  export,  but  the  home  trade  took 
considerable.  The  close  was  quiet  but  firm.  Sales  include 
superfine  at  S6.15  to  $6.40 ;  No.  2  at  35.25  to  555.50.  Corn  meal 
— The  demand  is  moderate.  Sales  :  Western  yellow  at  ?3.75. 
City  sacked  quoted  at  S1.55  for  coarse,  81.60  for  fine,  31.70 
for  bolted  yellow,  and  31.80  for  bolted  white.  There  has  been 
a  fair  trade  doing  in  wheat,  and  the  market  is  about  2c  better. 
The  close  was  quiet,  with  none  of  the  firmest,  however,  last. 
Sales  are  at  31-65  for  white  Michigan  in  store;  31.75  for  small 
parcel  of  white ;  31.53  in  store,  early,  for  No.  2  new  spiing; 
later,  31.56  to  81.57  afloat;  31.46  for  old  spring  per  sample ; 
nominal  at  81.75  to  31.85  for  Diehl  Genesee;  31.53  to  31.55 for 
Southern  amber;  31.58  to  31-60  for  good  to  choice  amber 
Western.  The  demand  for  oats  was  good,  and  prices  were  fully 
Ic  higher,  closing  firm.  Sales  at  67c  afloet  for  Western ;  68c 
afloat  for  Ohio,  No.  1,  and  66  Jc  afloat  for  Ohio,  No.  2 ;  68c  afloat 
for  State  white.  There  has  been  a  fair  trade  done  in  com,  both 
for  export  and  home  use,  closing  quiet.  The  sales  are  82c  for 
low  mixed  to  85c  for  high  mixed  ;  85c  for  yellow  Western ;  82c 
for  Jersey  yellow  on  the  pier.  White  Western  nominal,  and 
white  and  yellow  Southern  nominal.  Barley — The  firmness  of 
holders  restrict  transactions,  but  no  concession  can  be  obtaLaed 
as  the  stock  is  well  under  control. 

The  visible  supply  of  grain,  including  stocks  in  store  at  the 
undermentioned  places,  January  28,  1871 ; — 


In  store  at  New  York    Jan.  28 

In  store  at  Albany —      I 

In  store  at  Bullalu —    28 

In  store  at  Chicago...... 

Ill  store  at  Milwaukee  

In  store  at  Toledo  

In  store  at  Detroit 

In  stvre  at  Oawcirof  

In  store  at  St  l^ouis 

In  store  at  Boston Jaii.  21 

In  store  at  Toruato 

In  store  at  Montreal Jan.  16 

In  8U>ro  at  Philadelphia   —      1 

In  store  at  Ualtimoret —      1 

Kail  stiipuienta  for  week 


Tetal  in  store  and  in  transit  Jan.  28,  l!i71 .. 
Jan.  21 


Jan.  14 
Jan.  7 
I>ee.  31, 
Dec.  30, 
Dtc.  17, 
Dec.  10. 
Dtc.  3., 
NoT.M., 
Not.  1». 
Not.  12. 


1870 
IW9 
1870 


Wheat.       Corn 


bus>). 
!,721,34e« 

11.291 
6»S.S09 
3.9S3,810 
2,220,0(W 
3U4.44!) 
110,21)6 
650,000 
14S4IAS 

10.SS7 

69.894 
31«,K>8 
203,926 
330,0IX) 

31,606 


bush. 

262,108 

5,905 

22,6(Hl 

1,901.416 

12.616 

248.661 

7,956 

82.600 

43.297 

151,003 

6.847 

26,291 

68,000 

175.000 

4&».»92 


.456.211 

,7,88.  1h:i 
,73IJ)28 
.379,896 
,088,010 
,712,183 
,8«8.:)88 
.77r).lKiH 
.687,82.8 
.297.42; 
.B6«,821 
.821.711 


Oau.      Barley. 


bush 

1,664.463 

27,509 

189.053 

669.309 

32,883 

60,672 

10.376 

60,000 

116,670 

103  706 

6.985 

15,525 

146,610 

160W1 

66,671 


buih. 

614,781 
89,718 

225,600 

403.760 

20.147 

4,886 

890 

86.176 

30.100 

44.790 

96.511 

1.200 

100,000 
30,000 
14,198 


-- 


3.176,922 
3.243.892 
3,229,488 
3,477,893 
3,068,143 
3,056,856 
3.187,367 
3,6:17,161 
3  281,584 
3,476,322 
3.844,439 
3.473,004 


1,63.3.1.86 
l,849,28ti 
1,738,.M3 
1,873,837 
2,832  592 
l,528..'i4: 
1.735,132 
2.889.700 
2.234,503 
3,019,630 
2,861,878 
2,737.320 


Includlii);  auiomit  aUual.        t  Kitiuiated. 


LONDON     MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  "WEEK. 
MA.BK  Lane,  Friday  Evening. 
The  grain  trade  continues  to  be  chiefly  influenced  by  the 
course  of  politics.  At  the  opening  of  the  week  the  demand 
for  wheat  was  very  duU,  and  though  the  supplies  of  English 
on  sale  at  Mark  lane  were  small  and  in  bad  condition,  prices 
gave  way  Is  to  28  per  quarter.  This  decline  extended  to  foreign 
qualities,  in  which  few  sales  were  reported.  To-day,  however, 
a  reaction  took  place,  it  being  anticipated  that  the  French 
demand  will  be  revived  on  a  large  scale  on  the  conclusion  of 
peace.  Just  now  many  obstacles  exist  to  the  transport  of 
breadstuffs  to  Paris.  TTie  railway  cummuniciition  is  under  the 
control  of  the  Prussian  armies,  and  the  vexatious  delays  arising 
in  consequence  add  greatly  to  the  cost  of  the  pr<xluce  when 
laid  down  in  Paris.  If  these  difficulties  were  reiiiovt-d,  there 
is  little  doubt  that  large  purchases  woiilil  immediately  be 
efiected.  As  it  is  the  exports  of  grain  have  l>een  greatly  in 
excess  of  former  seasons,  though  the  receipts  have  been  largo. 
The  shipments  from  September  1  to  February  18,  compare  aa 
follow  :— 

1«68-C9  18fi9-70  1870-71 

owti.  owtd.  cwta. 

Wlicat   185,449     IS!7.4U0     I,2«»,fil9 

Bnrloy   60.8*!«     11.746     SO.'.UU) 

(hit*  68,437     4:i,!»03     54a,HC4 

Mnizo     621!     !t,414     4(),72y 

Floor 19,609    9,(>8»    846,617 


■^ir 


IMJli  JiiUUINUiVllOi. 


[f  eb.  zo,  1«71. 


i  There  are  now  about  350  cargoes  of  wheat  on  passage  from 
all  quarters  to  the  United  Kingdom,  against  about  210  at  the 

I  con-esponding  period  last  year ;  but  a  large  number  of  these 

I  will  px"obably  be  diverted  to  the  continent. 

!  Maize  and  oats  have  been  in  fair  request,  and  prices  closed 
to-day  at  an  advance  of  about  Is  per  quarter.  Beans  and 
peas  have  been  held  at  extreme  rates,  having  been  in  demand 

j  for  setting.     Flour  has  sold  more  readily,  at  the  late  decline 

;  of  23  per  sack  and  barrel. 

I  Mr  Gfeo.  Dombusch  thus  reports  the  state  of  the  floating 
gi-ain  and  seed  trade  :— Dui-ing  the  last  se'nnight  55  grain  and 

I  seed-laden  vessels  have  arrived  at  ports-of-call,  viz.,  29  wheat, 

'  5  maize,  6  barley.  3  rye,   2   beans,   2   milletseed,  4  linseed, 

'  2  cotton-seed,  2  ground  nuts,  and  1  valonea.  The  floating  grain 

i  trade  has  been  dull,  pai-tly  owing  to  the  milder  temperature, 
and  the  non-an-ival  of  the  overdue  South  European  grain  fleet. 

I  To-day  a  firmer  tone  prevailed.     Wheat— For  fine  cargoes  im- 

I  proved  prices  were  obtainable,  but  ordinary  sorts  were  cheaper. 
Maize  in  quiet  demand,  and  i-ather  cheaper.  Barley  slow  to 
sell,  and  tJd  cheaper  on  the  week.  Rye  closing  steady.  A 
good  cai-go  has  been  sold  at  36s  6d  per  400  lbs.  The  reported 
stljs  are  as  follows: — Wheat— 11  an-ived  cargoes:  Ghirka 
Odessa,  50s  6d  to  5l8  6d ;  new  ditto,  51s  6d ;  new  ditto  from 
XicolaiefF,  50s  6d  to  51s  6d ;  ditto  from  Marianopoli; 
52s  ;  New  Rostaff  Ghirka,  43s 
diivian,  48s  7^  per  280  lbs ; 
per  500  lbs.  Xo  business  has 
on  passage  and  for  shipment, 
goes :  Odessa,  34s  6d  to  358  3d ;  Galatz,  34s  9d  to  358  4Jd. 
On  passage,  1  cargo  Galatz  at  34s  per  492  lbs.  Barley,  1 
arrived  cargo  at  27s  per  400  lbs.  Rye,  1  an-ived  cargo,  36s  6d 
per  480  lbs.  Linseed,  coast  cargoes  6d  to  Is  dearer. 
Arrived,  200  tons  Patna  and  Calcutta  at  62s ;  100  tons 
fine  bold  Minzapore,  628  6d ;  and  100  tons  E.I.  and  Calcutta  at 
61s  6d.  On  passage,  200  tons  ditto,  at  628.  To  be  shipped, 
2,000  qrs  Azow  Taganrog  at  628  per  410  lbs.  Rapeseed  dull, 
and  6d  to  Is  cheaper.  An-ived,  100  tons  fine  yellow  mixed,  at 
73s.  On  passage,  100  tons  ordinary  brown  Calcutta,  at  68s. 
To  be  shipped,  200  tons,  67s  per  416  lbs.  Cottonseed  quiet, 
and  rather  cheaper.  To  be  shipped,  about  2,100  tons  Egyptian 
from  Alexandria,  at  81 17s  6d  per  ton. 

PRICES  CURRENT  OF  CORN,  d-c. 

8         •  •         a 

Wheat— English,  white,  new...  67  @  60  |  Oati  (continued)— 


6d    per    492    lbs;    Mol- 

and    Californian,    57s    6d 

been    done    in     cargoes 

Maize — 11    arrived    car- 


red,  new 64 

—  white,  old 

—  red,  :,ld  

Kcenigibcrg  and  Dautzig,  high 

n  ixed 63 

Keciiigsberg&Dantzig,  mixed  68 
Kusioclt,  W  sinar,  !fcc.  —  68 
Stettin  nnd  Hamburg       — 

D..ni  hii  d  Il.ilstein 

St  I'etr-brg.  S.v  .n8lto..pr4fl61b  60 

(  •  ininon  ditiu  48 

Kulinnka 

Atariurio.oli  a'ld  Berdianski...  62 

udessa  61 

'fjiga  rog  ...  

S.i'i  Fr«  Cisco,  Ci'lli.n.  &c.  ...  68 

Australian  Mid  New  Zealand 

Ainencan,  winter   65 

—         spiiiig    64 

Parlkt — '•'nglish,  mailing  34 

Scotch,  malting  38 

—  dl>tilling    

—  griiicii  B 

Foru^n,r.ialt  ua 

—  ^i^tillin  ...per  432  lb  ... 

—  stnut  grinding 31 

Dannbe&Ode»sa,lc<:.pr  4001b  28 
E.'ypnan..  Sec 

Bt>K»— biiiglKh 38 

Duicli.      Hanover,      and 

French per  480  lb  ... 

■    Egynti.i.i  and  Sicilian  37 

Pi  A9^iingllsh,wii.teboilr8,new  44 
tnKllth.  grey,  d  jn ,  and  maple, 

new 35 

Fnpl  8li,  new    41 

Fore  KU,  wUiU;  Ijoilera.  new  ...  41 

—  (eeoing,  <ld 37 

Rye— En^li-ih  pcrqr  34 

Forti^ii.  new [  er  iso  lb  34 

Oat.s— Knjiiish,  Poland  &  potato  26 
—       white  and  blacic  26 


66  , 


62 
49 


33 


44 


Scotcli,  Hopelown  and  potat*  27  @  31 


Anius  and  sandy    ...26 

—     common  25 

Irish,  potato 26 

—  white,  feed  ...per  304  lb  22 

—  blaclt,    —  22 

Danish,  liilndi  led  24 

Swedish 24 

Archar,gtl,  St  Petc^^burg 22 

Riga   22 

Finland    per  320  10  25 

Dutch  and  Hanoverian,  &.c 

Tares — 

Enaiish,  winter,  new  ...per  qr  73 

Scotch,  large    70 

Foreign,  large,  spiiiig    -10 

Li.vsERD  Casks — 

>'ngli-h p  rton  XIOJ 

Foreign 10 

Indian  Corn — 
American,  white  ...per  4S0  lb  ... 
—        yellow  and  mixed  ... 
Galatz,  Odessa,   and  Itiraiia, 

yellow    33 

Trieste,  Ar.cona,  &c 

Flour — Jsominnl     tiip      price, 
town-made,  deliveied  to  the 

bakor    per  280  lb  50 

Town-made,  houseliolds   and 
seconds,   delivered    t>    the 

baker 42 

Country  marks 39 

Hungarian    -k) 

Frei  ch   

Ame  Icm  and  Canadian,  fancy 

bianJ  per  196  lo  33 

Do,  superfine  lo  extra  suurtine  30 

Do,  c-.niinon  to  hne 29 

D>,  heated  and  sour  26 

Oatmeal — 

Svotch,  tine  per  ton  £11 


28 
26 
28 
23 
23 
25 
25 
23 
23 
25/6 


80 
90 

43 

114 

12 


round £14 

BLACK    SKA,    MEUITERRAXBAN,    AXI)  OTHER  ABRIVED  CARGOES. 
COST,  FREIGHT,  ANl*   INSURANCE. 


Wheat— Sea  of  AzolT,  Berdn"li.. 

Marianopoli   per  482  lb  61@52/6 

Sea  oC  Azoff,  hara  

—  Taganrog,  soft...  49        51 

Odessa  and  NicoIaicfT  Gnirka  60     62/1 

—  hard 

—  Polish per  4S>0  lb  49       60 

D.anuhe,  soft 18        40 

Onla.z  Ghirka 50        61 

T;l  Bte  

S.  Fraiiclic  s  Cailian..|ir  6001b  68        69 
American  red  winter-pr4801b  65        66 

—  spring 64        66 

Egyptl  n  

Barley — 
Djnish,  kiln  dried.. .per  424  lb 

—  undrieu  


Barley  (continued)^  b  b 

DaiiUhcSt  Odesa...per4001b  27/0  2S/6 

hgyptian  

Sin\rtia,  &c 

BtANS— 

Enyptn.,  Sicilian,  8tc..pr  4S0lb  38 
Lentils — 

Egvptian  and  Sicilian  

Indian  Corn— Per  4S0  fc  492  lb 

Gulatz,  Odessa,  and  Ibrnila...  34 

American,  yellow  and  white 

Salonica  and  Knos 

Rye— Black  Sea,  Stc.por  480  lb  34 
Oats — 

Swedish,  new per  320  lb 

Danish,  new 

Archangel  &Petrsbrg..p.304  lb  20/6     21 


39 


35 


36 


The  London  averages  announced  this  day  are : — 

qrs.         s  d 

Wheat 3333  @  56  B 

Bailey 2396        37  9 

Oat. 16        29  3 


Ship  Arrivals  this  Week. 

Wheat      Barley.         Malt 

qrs.  qrs.  qrs. 

English  St  Scotch      1340    ...    3010    ...      800 

Irish J 

Foreign  9260    ...    8700    


Oats. 

Maize. 

qrs. 
700 

qrs. 

riour. 
sacks. 


1090 
7650  brli. 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  '■  Postscript.'' 

JIiNCiNG  Laxk,  Friday  Mormino. 

Sugar. — The  market  has  been  so  exceedingly  flat  that  prices  remaiii' 
almost  nominal ;  but  stocks  held  by  the  trade  are  small  and  some  im- 
provement in  the  demand  must  soon  be  experienced.  During  the  first 
three  days  there  has  been  a  total  cessation  of  business  in  West  India 
•with  other  descriptions  .almost  neglected.  Refined  has  also  experienced 
some  further  decline,  the  export  inquiry  having  entirely  abated.  The 
arrivals  from  the  West  Indies  are  likely  to  be  large  during  the  next 
few  weeks.  Beet  sugar  is  offering  for  arrival,  and  the  high  prices 
of  refined  are  calculated  to  stimulate  the  production  in  Holland  and 
Belgian.  The  requirements  of  France  are  likely  to  be  large,  and  the 
future  course  of  the  market  is  very  Uncertain.  With  some  improve- 
ment in  the  delivery  last  w«ek,  the  stock  in  London  was  reduced  to 
50,000  tons,  against  71,000  tons  in  1870,  and  G7,850  tons  in  18G9  at 
the  same  period. 

Mauritius. — There  have  not  been  any  public  sales.  Last  week  2,000 
bags  fine  orystalised  white  sold  by  private  contract  at  39s  Gd  per  cwt,  68 
duty. 

Madras.  —  The  low  qualities  have  been  neglected.  A  parcel  of 
Jaggery  is  declared  for  public  sale  to-day. 

Foreign. — No  sales  reported  in  Manila  or  other  descriptions.  SCObaga 
fine  white  crystalised  beet  sugar  by  auction  sold  at  36s  per  cwt. 

Refined. — Dry  goods  have  been  disposed  of  at  a  further  reduction, 
viz. : — 463  to  483  for  low  to  middling,  and  the  market  is  still  unsettled. 

Molasses. — A  parcel  of  St  Kitts  has  sold  at  12s  Gd  per  cwt. 

Rdm. — A  few  sales  have  been  elTected  upon  former  terms  :  Leewards, 
Is  7d ;  Demerara,  23  to  23  Id ;  hogsheads,  2s  2d.  100  casks  Mar- 
tinique of  indirect  import,  at  Is  4d  per  proof  gallon.  Jamaica  continues 
steady,  business  being  done  at  3s  Gd  to  is  3d  per  gallon. 

Cocoa. — There  have  not  been  any  public  sales.  Probably  some 
parcels  of  colonial  and  foreign  have  changed  hands  at  former  rates, 
including  Guayaquil  at  45s  to  47s  per  cwt.  Total  stock — 35, 700  bag* 
against  22,000  bags  last  year,  and  25,600  bags  in  I860  at  the  corroi- 
ponding  period.  The  deliveries  keep  steady,  and  for  export  show  some 
increase  this  season. 

Coffee. — The  Netherlands  Trading  Company  sold  134,100  bags  at 
their  public  sale  on  W»dn3sday,  whi^n  an  advance  upon  valuations  was 
obtained,  but  prices  in  this  market  being  relatively  high  are  not 
influenced  by  this  result.  Further  speculative  business  has  been  done 
in  native  Ceylon,  to  arrive,  at  57s  to  593  6d,  according  to  quality  and 
conditions.  72  casks  450  bags  by  auction  sold  at  57s  to  57s  6d  for 
mixed  and  good  ordinary,  and  (iOs  to  Gls  for  bold.  913  casks  450 
barrels  and  bags  plantation  two-thirds  met  with  buyers,  but  prices  of 
common  descriptions  occasionally  showed  weakness.  Pale  and  grev, 
eis  to  703;  colory  went  without  material  cliange  ;  middling  to  bold, 
668  to  75s ;  and  superior,  7Gs  to  82s  6d.  122  haU-balos  Mocha  were 
chiefly  withdrawn.  A  lew  lots  sold,  including  good  at  1078:  mixed 
and  broken,  873  to  89s.  1,413  bags  F.ast  India  partly  found  buyers:, 
bold  Cochin,  64s  Gd  to  GGs  ;  smaller,  59s  to  5'.>s  6d  ;  native  Malabar, 
58s.  37  cases  Tellicherry,  G7s  Gd.  152  bags  Singapore  sold  at  58s  for 
Bontyne,  and  55s  Gd  for  Bally.  51  casks  172  bags  Porto  Rico  were 
taken  in  at  63s  Gd  to  ()4-i.  14G  bags  Bahia  part  sold  ut  578  Gd  to  G0»  Gd. 
347  bags  Santos  withdrawn.  A  floating  cargo  of  St  Domingo  scld  yes- 
terday, but  no  particulars  transpired.  One  of  Rio  for  a  Northern 
port  at  53s  Gd.  About  200  tons  native  East  India  have  sold  to  arrive 
at59«  to  Gls  per  cwt.  The  stock  is  nearly  3,000  tons  in  excess  of 
that  of  last  year  j.t  same  date,  but  the  deliveries  are  on  the  increase. 

Tea. — The  business  by  private  contract  has  been  of  moderate  extent, 
the  lower  qualities  of  Congou  attracting  more  attention.  Scented  teas, 
from  recent  imports,  meet  a  good  demand.  Small  public  sales  have 
been  held.  1,499  packages  on  Monday  went  at  prices  rather  under  the 
late  highest  point  lor  the  better  sorts  of  green,  common  being  lower. 
Subsequently.  9,019  packages  went  off  quietly,  and  without  any  new 
feature  to  notice.  Some  parcels,  printed  with  "  reserved  f  rices,"  were 
withdrawn. 

Rice. — Sales  on  the  spot  have  been  rather  limited,  not  exceeding 
6,000  bags.  The  market  is  quiet,  althougli  firm.  2,200  tons  Rangoon, 
Februiuy  and  ilarch  sliipmont,  have  sold  at  10s  Gd  to  10s  lOid  per  cwt 
continental  terms. 

Imports  and  Oeliveries  of  Rice  to  Feb.  18,  with  Stocks  oa  hand. 

1871.  1S70.  1M«9.  186S. 

I   iporu toi'S    15930    ...      4740     ...      0800      ..      8201) 

D  hveriea 14.'00     ...       t>20O     ...      S160     ...       7200 

otouk 51S50      ..     47950     ...    34050    ...     176SO 

Deliveries  Iitt  week,  1,920  ton-. 

S.vao  is  very  dull  and  505  bags  by  auction  were  cliiefly  bought  in. 
A  few  lots  of  medium  grain  sold  at  19s  Gd  per  cwt.     Small  withdrawn. 

Saoo  Fu)uii — 951  bags  Singapore  were  taken  in  at  15s  9d  per  cwt. 

Tapioca. — 320  bags  Singapore  partly  sold  at  2d  per  lb  for  middling 
rather  small. 

Spices. — The  principal  feature  in  the  market  has  been  the  large 
supply  of  Zanzibar  cloves  by  auction,  viz.,  3,107  bales,  which  partly 
sold  at  2Jd  to  3d  for  ordinary  to  good,  which  showed  a  slight  decline. 
87  cases  Amboyna  wore  taken  in  at  Gd.  823  bales  of  Zanzibar  clove 
stems  sold  at  l^d  to  1  jd.  Nutmegs  dull,  and  30  packages  by  auction 
were  withdrawn.  1,379  bags  pimento  went  without  spirit,  and  only 
partly  found  buyers  at  easier  rates,  ranging  from  l^d  to  2|Jd  per  lb.  25 
cases  cassia  buds  were  sold  at  8/  78  Gd  to  8/  10s.  250  packages  low 
quality  cassia  from  Bombay  sold  at  17s  to  18s.  A  small  parcel  of 
African  ginger  realised  303  per  cwt.  W'hito  popper  continues  firm. 
21G  bags  by  auction  sold  at  full  rates  :  fair  to  very  good,  7jd  to  l^i ;  a 
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jew  lots  of  Penang  at  T^il  to  T^d.  Bl.ick  is  without  farther  alteration 
to  repvt.  l.l-ti'  bags  West  Coast  Pennng,  part  sold  at  u^Jii,  and  72S 
bags  Sineapore  bought  in  was  since  part  sold  at  6d.  Sio  bags  Malabar 
withdrawn.     Singapore  has  sold  for  arrival  at  5Jd  per  lb. 

Saltpitsx. — The  business  has  been  restricted  to  the  lower  qualities 
ei  Bengal,  which  show  some  decline  from  former  rates.  Refraction  16 
so  19.  26s  :  ■*!  to  tik  27s  6d  to  283.  50  tons  landing  at  268  4Jd,  refrac- 
tion 20  to  22  per  cent.     Fine  is  nominally  unaltered. 

iMPOtn  and  Dauvaaiis  of  Sai.tp«tie  to  Feb.  18,  with  Stoom  on  hand. 
1S71.  )STO.  IStiS.  18S8. 

IaiMCt*d  — toa»      l«li)    ...      1130    ...        7W    ...      1160 

Tnt^daUrered    .._.« 1300    ...      aMO    „      1560    ...      ISrO 

8^^ 2J90     ...      3930    ...      8370     ...       7720 

DelfTsrifs  l»n  wMk,  320  (ons. 
CocHCs-EAi- — The  sales  yesterday  were  large,  comprising  3,014  bags, 
•he  bulk  as  usual  being  Teiieriffe,  viz.,  2,711  bi^.  Prices  were  rather 
»*ier  for  silvers,  2s  4d  to  24  Sd  ;  blacks  went  at  full  rates  to  Id 
viTance,  from  28  5d  to  3s  5d.  236  bags  Honduras  went  without  change  : 
«lTere,  2s  4u  to  2s  lOd  ;  blacks.  23  4d  to  :is  4d.  65  bags  Mexican  : 
silver.  2s  5d  ;  black,  Ss  5d  t->  2s  7d  per  lb.  The  deliveries  of  Teneriffe 
have  be^n  greater  by  1,120  serons  A'c,  than  in  the  previous  year,  and 
-.he  stock  is  still  Urge,  viz,  10,500  serous,  Ac. 

Xjjdico. The  sales  concluded  on  the  21st  inst.,  and  prices  did  not 

show  anv  farther  change.  About  6,0(X)  chesta  sold  out  of  the  9,660 
brenght  forward.  On  the  first  day  of  the  sale  prices  ruled,  as  compared 
with  October,  at  3d  to  4i  advance  for  good  ordinary  and  middling 
ahippiag  qualities  of  Bengal,  only  mited  and  undesirable  lots  selling 
from  about  par  to  2d  advance ;  those  rates  were  firmly  maintained 
thronghont.  No  parcels  of  really  fine  Bengal  sold,  but  the  few  chests 
of  good  middling  to  good  realised  fully  4d  recovery.  Dudes  and  plant 
i)ade<  of  tender  coloury  kind  met  a  ready  sale  at  3d  to  4d  advance,  but 
hard  and  mixeU  sorU.  which  at  tirst  sold  freely  at  par  to  2d  advance, 
inricg  the  last  few  days  went  irregularly.  Knrpahs,  as  the  most  do- 
nrable  class  of  low  priced  indigo,  were  in  very  strong  demand,  and 
frequently  realised  fully  i>d  above  the  cheap  part  of  October  sale,  the 
average  a*  follows  : — middling  to  good,  4d  to  6d  advance  ;  good  ordinary, 
iM  ;  ordinary  and  low,  par  to  3d  advance.  Dry  leaf  Madras,  good  qualities 
r>*!ng  scarce  sold  readily  at  31  to  4d  advance,  midiling  at  par  to  2d 
advance,  and  ordinary  and  low,  of  which  there  wa»  an  abundance,  at  3d 
'.o  4d  decline, 

Othee  Dktsaltest  G<x>ps. — Stocks  of  Gambier  continue  large.  At 
auction  a  t>arcol  of  cubes  sold  at  20s  3d,  The  market  is  quiet.  Fair 
block  last  »old  at  lot  7*1,  and  business  baa  bean  done  at  I5a  6d,  ex 
■ihip.  Cutch  remains  dull  and  quoted  21»  to  228  for  good  to  fine.  There 
.'lave  not  been  any  public  sales  of  fafflewer,  945  bags  Bengal  turmeric 
by  auction  were  withdrawn.  Privately  a  parcel  of  Bengal  has  sold  at 
1 8*  dd  per  cwt,  cash. 

Sbsujlc. — There  is  less  inquiry,  and  prices  remain  imchanged,  396 
-he8ta  by  auction  part  sold :  Native  and  reidish  orange,  6/  28  6d  to 
iW  78  Gd  ;  liver.  6/  to  6/  2.<  Cd  par  cwt. 

IIVTALS. — Prices  have  been  generally  steady,  but  with  quiet  markets. 
The  chief  exception  is  copjwr,  which  shows  some  advance,  and  the 
English  noeltert  have  raised  quotations  3/.  Several  contracts  have 
beaa  made  in  Chili  at  66/  ti.  66/  lOs,  according  to  terms.  Wallaroo  and 
Bnrra  qooted  74/  to  75/.  Tin  has  been  depressed.  Straits  sold 
apoa  lower  terms,  viz..  129/  to  130/;  to  arrive,  12S/.  English  may  be 
bought  at  a  reduction  on  last  week's  rates.  Spelter  steady,  at 
17/178  6d  to  IH/  5«,  with  a  few  sales.  For  delivery,  17/108  to  IH/. 
The  prospects  of  peace  have  as  yet  but  slightly  inQuenced  the  iron  trade. 
Raila  continue  in  demand,  and  the  roqalrements  will,  sooner  or  later, 
be  extensive.  Scotch  pig  is  quiet  at  52s  6d  cash,  and  S3s  per  ton 
one  month.     Lead  has  been  steady  at  last  week's  quotations. 

Jim. — The  business  for  arrival  has  been  moderate  in  extent,  ohieSy 
at  phofls  ranging  from  19/  10s  to  23/,  and  some  fine  marks  as 
higB  at  261  7t  ud.  On  the  s|>ot  t  e  transactions  by  private  contract 
aM  Nmited.  3.950  bales  at  auction  about  two-thirds  sold  at  21/  to 
2i4  lie  for  good  ordiiury  to  good,  the  lat'er  qualities  being  dearer, 
Tbe  stock  of  jute  here  it  further  reduced  to  13,600  bales,  against 
I  (7,600  Uct  year,  »ti,23o  in  I6ti'i,  and  93,800  bales  in  1868,  at  the  same 
date, 

Huir.— Manila  is  quiet,  with  smalt  sales  at  48/  to  48A  and  52/  for 
Ssnogon.    38  tons  Petersburg  cloan  by  auction  part  sold  at  33/  ISs  to 

Loinio. — Tlie  mar'^'"  ••  —'■v  firm  and  rather  tending  upwards. 
Calcatta  BOW   quoted'  '-i.     Sales   to   arrive  are  reported  at 

63«  to  62s  6d.     Black  .-?  ast  has  sold  at  6l8  6d  to  61s  9d  per 

ewt. 

HmH.— At  the  pablie  aalse  yesterday  220,850  East  India  hides,  ice., 
went  at  steady  rates  for  the  tetter  qualities  and  rather  in  favour  of 
buyer*  for  tbe  oommoo.  Boflalo,  of  which  the  supply  waa  small,  mat 
a  steady  demand. 

Otu.— Olive  qoiet  The  orop  is  less  than  had  been  expected.  A 
earge  of  Ionian  Ulaiul  bai  told  at  45/  lOs  for  United  Kingdom.  Sperm 
steady,  at  84/  to  84/  (t.  <>mmon  flab  oils  as  before,  and  prices  partly 
BMoinaL  Pale  seal,  SO/  10* ;  cod,  85/  10s  to  36/  per  tun.  Linseed  oil 
flrater:  on  the  spot,  81/5*:  April  to  June,  32/  lOs.  English  brown 
rape  quiet,  valaa  on  tbe  spot,  44/  10*  to  45/,  beibg  lower.  Refined, 
477  to  47/  10*;  loiwiipi.  601.  Coooa-nut  has  been  steady.  Ceylon, 
40/  to  40/  10s.  Coehia  la  dolt  and  high  in  proportion,  viz.,  45/  to  48/. 
Fins  vsry  (cares.  A  good  bosiaess  ha*  been  done  in  Ceylon  for 
arrival  at  41/  to  41/  5*.  Palm  remain*  dulL  Fine,  88/  10*  p«r  ton 
downwards,  aeeording  to  quality. 

TrsrK:rTt.<ts.— American  tpirita,  37s;  French,  86*  6d  per  cwt. 

PcTWiLEiii  is  very  dull,  at  Is  5d  to  Is  &])d  per  fptllon  tor  refined. 
Tbe  stock  keeps  large. 

Tx.Uiw.— VuotsUon*  of  Petenborg  experienced  further  depro8«ion 
•inM  last  Friday,  but  a  fimer  tone  now  prevail*,  and  prices  have 
partly  recovered  with  a  (tsady  demand.  This  morning  price*  are  as 
foDowt: — 44s  *>d  to  44*  !M  on  the  spot,  and  March-June  44s  9d  to  45s, 
and  last  three  mootb*  46*  per  cwt.  The  public  tale*  to  day  will  con- 
tain about  1,800  easka,  Iks  btilk  being  Australian. 


FAGnc^LAxs  or  Tali  o»r— .Mondajr,  Feb,  20, 

ISdS.  IStitf. 

casks.  ciflk*. 

StMkthijiisy 31  SS2  _  40,1SS  ... 

Dolivcrv  li!9t  woik    2.151  ...  2,053  ... 

Ditto  froa  lit  Juat  61,215  ...  "2.9.«  ... 

ArrlTKi  !ut  week  1.232  ...  1 JHS  ... 

Ditto  fro  l>t  June  74.166  ...  91.875  ... 

PriMofY.C -tisgd  ...  43,  Bd  ... 

Pries  of  Town ««9d  ...  -jesOd  ... 


871. 

1S70. 

H71. 

casks. 

cask* 

2o.l'M    . 

.    33.  M3 

1.21U    . 

.      2,3lM 

67J01    . 

.     m,9i4 

... 

«5 

62663    . 

„    90,2)7 

MfOd     . 

.    44a3d 

1616.1    . 

.    45s  Oi 

POSTSCRIPT,  Friday  Nioht. 

SiG.ui. — The  market  closes  flatly.  183  casks  W.I.  sold,  being  the 
business  of  the  week,  A  few  lots  crystalised  Domerara  by  auction  sold 
at  353  6d  to  383.  440  bags  Madras  .vero  taki-n  in.  2.0S0  bags  Jaggery 
withdrawn.  502  bag.n  brown  Beugi.l  taken  in  at  24s  6d  to  25s  6d.  795 
bags  refined  grocery  Barbadoes  were  mostly  bought  in.  A  floating  cargo 
of  Bahia  sold  at  253  ]>cr  cwt. 

CoKFEK. — 641  casks  41  barreU  366  bags  plantation  Coylon  sold  with- 
out material  alteration  from  previous  rates.  5;i.")  bags  yellowish  native 
Ceylon  at  57s  6d  to  58s.  48  casks  320  cases  K;i3t  India  part  sold  at 
633  6d  to  74a  for  greyish  to  colory.  923  bags  Rio  were  taken  in.  4*8 
bag3  Jamaica  bought  in  at  578  6d  to  5os  per  cwt  for  good  ordinary.  400 
bags  St  Domingo  taken  in  at  533  to  56s. 

Rice. — 5.777  bags  Rangoon  by  auction. 

White  Peppkk. — X  large  demand  for  white,  and  6Jd  par  lb  paid  for 
Singapore. 

S.^FFLOWBB. — 205  bales  Bengal  were  chiefly  taken  in. 

Oils. — 762  casks  cccoa-nut  by  auction  chiefly  sold.  Ceylon,  4O3  3d 
to  41s  6d  ;  Sydney,  33s  to  37s  Ud.  273  casks  palm  sold  at  37s  6d  per 
cwt  for  good. 

Tallow.— -1,380  casks  Australian  by  auction,  chiefly  sold  at  about 
last  Friday's  prices;  mutton.  41s  6d  to  43s  6d;  beef,  49*  to  4 Is  6d. 
463  casks  South  .\nierican  wore  chiefly  taken  in. 

ADDITIONAL  NOTICES. 

Refiskd  Siro.iK. — The  home  market  continues  quiet,  with  little 
doiny.  Dutch  crushed  is  without  any  particular  change,  buyers  hold- 
ing back  at  pre.sent. 

G»EE."»  Fkuit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
on  account  of  the  limited  stock  of  St  Michael  and  Valencia  oranges  they 
have  further  advanced  in  price,  and  which  is  likely  to  be  maintained. 
Lemons  of  good  quality  in  demand,  Seville  sours  scarce.  Barcelona 
nuts  in  request.  Black  Spanish  and  Brazil  without  alteration.  Large 
arrivals  of  West  India  cocoa-nuts,  and  prices  well  supported. 

Day  Fni;rr. — The  market  for  currants  has  been  active  all  this  week, 
and  shows  Is  to  2s  better  prices,  with  prospect  of  further  improvement, 
owing  to  the  continued  reduction  in  stock.     Raisins  are  very  firm. 

Cou)NiAL  Wool. — The  sales  are  closing  without  much  change  in  any 
way ;  competition  continues  active. 

Fla.x, — .Market  firm. 

Hemi'. —  Market  for  Russian  very  quiet.  Manilla,  good  quality, 
scarce,  and  commands  iiigh  prices.  Since  last  week's  sales  of  common 
quality,  several  parcels  have  been  sold  at  an  advanoo  of  2/  to  3/  per  ton, 
in  some  cases  even  higher  prices  have  beeu  obtained. 

Seeds. — The  seod  trado  id  not  very  active,  but  prices  are  firmly 
maintaiuod. 

ToBAOCO. — There  has  been  rather  more  business  doing  during  the 
past  week  in  NortSi  American,  but  the  total  sales  have  only  been  of  a 
limited  character.  Prices  continue  steady,  and  holders  of  good 
descriptions  demand  full  market  rates.  In  other  growths  there  has 
been  a  fair  business  done.  Prices  of  some  descriptions  have  advanced 
considerably. 

Leatiikr. — There  was  again  a  small  Bnpp?y  of  fresh  leather  at 
Leadenliall  on  Tuesday,  and  although  the  transactions  wore  not  on  a  large 
scale,  the  demand  continued  good  for  the  articles  which  have  recently 
been  tho  most  wanted.  Light  crop  hides,  light  English  butts,  bellies, 
English  and  foreign,  light  dressing  and  shaved  hides,  and  heavy 
calf  skins  were  especially  scarce  and  in  request.  Prices  were  well 
supported. 

JIetals. — We  have  somewhat  stronger  prices  generally,  but  not 
a  groat  deal  of  business.  Copper  has  improved  by  about  2/  a  ton 
all  round.  Tin  has  b''on  rather  neglected,  and  prices  are  a  shade 
easier.  Iron  is  steady.  Spelter  is  a  trifle  dearer  upon  a  good  homo 
demand.  Lead  is  firmer  by  about  2s  fid  per  ton.  Tin  plates  are  well 
maintained. 

Tai.luw. — OfHolal  market  letter  issued  this  evening : — 

Town  talljw  45  0 

Fat  hy  ditto   _ „ 2  1 

Yellow  Kuftlan    Itio  „ 46  0 

Molted  atuir   S3  6 

KouKh  atuff    17  0 

Uroaves   „ 19  0 

iiood  dr«gii 6  0 

Inipo  ts  for  ttie  wrek,  2,228  oaiks. 

PROVISIONS. 
A  very  inactive  feeling  has  provniled  in  tho  trado  during  the  week, 
and  prieet  of  most  goods  have  had  a  drooping  tendency.  Prime 
sizeable  Waterford  bacon  we  quote  Is  less,  being  63*,  f.o.b. ;  heavy,  60* ; 
ilitto  Cork  and  Limerick,  6O11,  landed.  Butter  trado  very  limited.  Fine 
Engli»h  cheese  *olU  well  <t  high  price*.      Cheddar,  U2t.    Cheshire,  90a. 

Ilam*  are  very  quiet.  

METROPOfJTAN  CATTLE  MARKET, 
KOKDAT.  Feb.  20.— Tl  e   total  import*  of  foreign  stock  into  liOndoa 
'  last  week  amounted  to  3,952  hea<l.     la  the  oorreejwndiog  week  in  1870 
ws    received  3,426;    in  1869,    6,612;    in    1868,    843;   and    la    1667, 
4,118  head. 

There  ha*  been  a  want  of  animation  in  the  oatlle  trade  to-day.  U- 
ereased  aupplie*  of  eteck  have  boon  ou  ofTer,  and  priooe  have  favoured 
purchaeer*.  The  eupply  of  beasts  ha*  been  more  liberal,  owing  to  the 
arrival  of  a  fair  nnmber  of  Spanish.  In  all  breed*  *ale*  have  progrosted 
•lowly,  at  a  reduction  of  2J  per  8  lb*.  The  beat  Scott  and  creases  have 
'  bssa  dispoisd  of  at  fi*  (d  to  fie  8d  per  8  lbs.    Thsre  has  bssn  a  fair  show 
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of  sheep  in  the  pens.  Trade  has  been  dull ;  but  prices,  although  tending 
downwards,  have  not  been  quotsbly  lower.  For  the  beat  Jjowns  and 
half-breds  the  extreme  quotation  has  been  6s  per  8  lbs.  Lambs,  of 
which  a  fair  snpply  has  been  on  offer,  have  sold  at  8s  per  8  lbs.  Calves 
have  been  in  limited  request,  and  the  demand  for  pigs  has  been  inactive. 

SnifLIES  OS  SiLE. 

Feb.  21.  1870.  Feb.  20,  1871. 

BMSts 3,289    3,020 

StiMp  _ 18,680    15,720 

C»)rtl 39    130 

Pigs 60 130 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  the  carcaae. 
a    d       s    d 


Inferior  beef   3    4  to  4  0 

Middling  ditto 4    0        4  6 

Prime  large  ditt'y    4    6       4  10 

Prime  small  ditlo    4  10        5  0 

Veal  5    0        5  4 


s    d 


Lamb,  7s  to  Ss. 


Inferior  mutton  3  4  to  4 

MiddliHg  ditto 4  0        4 

Prime  dittu  4  8        S 

Large  porlt 3  4        4 

Small  pork  4  8        6 


HOP  MARKET. 
Borough,  Friday,  Feb.  24.— A  decidedly  quiet  feeling  has  pervaded 
the  hop  market.  The  business  transacted  has  been  less  extensive  ; 
nevertheless  full  prices  have  been  realised.  Mid  and  East  Kent,  40s  to 
1403  ;  Weald  of  Kent,  40s  to  75s  ;  Susses,  35s  to  TOs ;  Farnham  and 
country,  Tos  to  1128  ;  olds,  203  to  SOs  per  cwt. 


POTATO  MARKETS. 

BoEOUGH    AND    SpiTALFiBLDS,   Friday,   Feb.  24. — Fair   supplies   of 

potatoes  have  been  on  sale.     There  has  been  a   moderate  inquiry,  and 

prices  have  ruled  as  under: — English  Shaws,  SOsto  llOs ;  ditto  Regents, 

70s  to  908  ;  Scotch  Regenti,  7os  to  903  ;  and  Rocks,  65s  to  75s  per  ton. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR    OWN  CORRESPONDENT.) 

Friday,  Feb.  24. — There  is  no  change  to  report  in  our  market  this 
week.  The  inquiry  for  home  consumption  continues  fair,  but  the 
lightness  of  stocks  precludes  transactions  from  assuming  any  im- 
portance. 


OORJi. 
fraou  CUB  own  corresponbbnt.) 
Fridat,  Feb.  24. — At  this  market  to-day  wheat  was  Id  te  2d  dearer, 
with  a  good  consumptive  demand.     Flour  was  a  shade  better.     Indian 
com  and  beans  rather  worse  to  sell. 

Wakefield,  Friday,  Feb.  24. — At  this  market  to-day  wheat  was  held 
firmly  for  last  week's  prices,  but  the  demand  was  chiefly  for  fresh  reds. 
Barley  in  less  supply,  and  fine  quaUties  fully  as  dear.  Other  articles 
unchanged. 


C|)t    6a|ftte. 


Tdesdat,  February  21. 
BANKRUPTS. 
Thomas  Hutchings,  Alwin  road,  Lewisham  road,  contractor. 
Alexander  Van  Praag,  Crown  street,  Soho,  tobacco  dealer. 
William  Davies  Bockwith,  Bury,  Lancashire,  wine  merchant. 
Edwin  Crossley,  Halifax,  boiler  maker. 
Thomas  Davies,  Merthyr  Tydfil,  innkeepar. 

Frederick  Bailey  Egau  and  Walter  Raynham,  Manchester,   comedians. 
David  Goldthorp,  Cleckheaton,  Yorkshire,  cardmaker. 
John  William  Higgin.s,  Exeter,  cheese  dealer. 
William  Howard  Irwin,  Northam,  Devonshire,  butcher. 
Frederick  James  Roberts,  Birmingham,  accountant. 
Percival  Frederick  Spear,  Warsash,  Hampshire,   cement  manufacturer. 
Jane  Stow,  Nelson,  Lancashire,  plumber. 
Maximilian  Whatman,  Northiam,  Sussex,  farmer. 
William  Sproston  Wood,  Oxford,  victualler. 

SCOTCH    SEQUESTRATIONS. 
Adam  Lumsden,  North  Middloton,  Edinburghshire,  builder. 
Alexander  Rattray  Brown,  Govan,  hatter. 
John  Pattison,  Glasgow,  calenderer. 

Andrew  Steuart  M 'Allan,  Glasgow,  tommission  merchant. 
William  llaggart,  Dundee,  wine  merchant. 
John  Henderson,  jun.,  Helensburgh,  ironmonger. 
James  Strang,  Bathgate,  Linlithgowshire,  spirit  merchant. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

John  Hamilton  Ulassford,  Great  St  Helen's,  merchant. 
John  William  Malam,  Mount   Ephraim   road,   Tnnbridgo  Wells,   Lieu- 
tenant in  Her  Majesty's  5th  Regiment  Royal  Irish  Lancers. 
James  Henry  Eden,  Albion  hotel,  Edinbridge,  hotel  keeper. 
Thomas  Wood,  Warryfield  farm,  Walford,  farmer. 
John  Carroll,  Chapel  street,  Bedford  Leigh,  draper. 
William  Lesley,  Portobello  works,  Sheffield,  pearl  and  ivory  dealer. 
Christopher  Pickering,  Thirsk,  butcher. 
James  Redferc,  Kingston-upon-HulI,  fish  dealer. 
Thomas  Stevenson  IJsher,  Yeadon,  doctor  of  medicine. 

SCOTCH  SEQUESTRATIONS. 
John  Gordon,  Glasgow,  potato  merchant. 
William  Barry,  Bernard  street,  Leith,  photographer  and  artist. 
James  Moon,  Dundee,  merchant. 
Frank  Simpson,  Glasgow,  bookseller  and  stationer. 
Richard  Craig  Falconer,  Dalktith,  tinsmith  and  plumber. 
Andrew  Reid,  Trochrie,  by  Dunkeld,  turner. 
Margaret  Wilson  and  Sons,  Hawick,  wool  merchants  and  skinners. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  tlie  following  .■u'ticles  ia  thp  7 
weeks  en.ling  Feb  18  1871,  showing  the  Stock  on  Feb.  18,  compared  with 
the  corresponding  period  of  1870.  ^ 

FOR  THE  PORT  OF  LONDON. 

.,.*•!  O.fjhfse  articles  duty  free,  the  deUveries  for  Eiportatlon  are  included  under 
the  head  Hume  Consumption.  ""uci 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUQAH. 


British 
Plantation. 


West  India- 
Mauritius  ... 
Bengal  fcPg. 
Madras  


Imported. 


1870 


Total  B.  P. 


Foreign. 

Siam,  Stc 

Caba  &  Mav, 

Brazil     

P.  Rico,  8ic„, 
Beetroot 


Total  Frgn     10529 


tons 
4262 
2531 
482 
1430 


8708 


3464 
360 
312 

S93 


1871 


tons 

6630 

831 

185 

1413 


1366 

86 

305 

252 

4068 


8076 


1870 


tons 
6 
62 
34 


101 


1871 


tons 
178 
244 
204 
27 


663 


HoHa  CoNspKp. 


1870 


1871 


tons 
8704 
1033 
1425 
1708 


10870 


626 
392 


104 
40 


4699 
1183 
166 
1034 
6961 


tons 

1U72 

1142 

1640 

993 


SlOCE. 


1870    1871 


4193 
4339 
836S 


16247  1  23730 


3603  I  34322 

996  j  8646 

143  !  451 

1176  i  1529 

5406  1  2383 


tons 
7963 
1894 
4010 
8793 


23660 


1061       13032       11323  !    47230 


Grand  Totall    19237  I    16068  | 


I   1714  I 


23902  I  26670  ,  70960 


24808 
2027 
613 
2092 
2997 


32437 


65997 


MOLASSES. 


West  I»dia. 
Foreign 


Total  .. 
MEL  ADO.. 


tons 
606 


tons 
493 
66 


558 


tons 
41 
10 


tons 
"18 


Horn  CoNsuup. 


tons 
761 
30 


791 

65 


tons 
810 
49 


Stock. 


tons 
3601 
80S 


tou 
2636 
2367 


RUM. 


Imported. 


JEXPOKTED  &  De-| 

Ilivbred  to  Vat. 


West  IndU. 
East  India.. 
Foreign 


Vatte* 


Total  .. 


gals 
195120 
46225 
13095 

168706 


gals 
362530 


9495 
177075 


gals 
107865 
29610 
11666 


gals 

169110 

61245 

5895 


Exported. 
129655  I  126765 


Home  Consijmp.  I         Stock. 


626085  !  278696      373016 


gals 
329680 
5130 
1395 

26146 


gals    I     gals 
34.5016  11373760 
24705  1  146341) 
2115     162776 


31185 


220005 


1872880 


gals 

1514025 

289815 

139680 

22frMO 


2169990 


COCOA. 


B.Plantattou 
Foreign  .. 


Total  ... 


cwts    I 

663 

2993 


cwts 
2953 
3901 


EXPORTRD. 


cwts 
237 
2909 


cwts 
1102 
3070 


3146 


4172 


IIOMB  CONSDHP. 


cwts 

7924 
785 


Stock. 


cwts    I    cwls 
11030       20166 
18709       28187 


29739  1     48353 


COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocba    

Brniil 

.Other  Forgn, 

Total  ... 

RICE. 


tons 

tons 

tons 

tons 

tons 

100 

107 

31 

77 

130 

2764 

2612 

2714 

1365 

1383 

276 

608 

575 

416 

570 

104 

17 

7 

13 

238 

1142 

1211 

1038 

68 

14 

363 

237 

468 

239 

3392 

4834 

4788 

3100 

2403 

4738 

15932 

6266 

tons 

52 

1662 

629 

34 

11 

339 


tons 

34S 

13291 

3182 

78 

2004 

1617 


tons 
1386 

13658 

3727 

428 

1710 

221(1 


20300       23155 


14207  I    47937  !    64849 


PEPPER. 


White.. 
Black .. 


tons 
63 
1242 


NUTMEGS.. 
CAS.  LIG... 
CINNAM'N. 


PIMENTO.. 


pkgs 
299 
491 
4801 


bags 
1239 


tons 
65 
1341 


tons        tons 


pkgs 

387 

613 

1707 


pkgs 


bags 
5231 


bags 


pkgs 


bags 


tons 
133 
723 

pkgs 
174 
985 
1897 


tons 
160 
764 


bags 
2067 


pkgs 

248 

1597 

1579 


tons 
705 
1384 

pkgs 
2020 
2698 

16732 


bags 
2189  I 


bags 


tons 

673 

.1121 

pkgs 

1512 
3.521 
20286 


bags 
36117 


RAW  MATERIALS,  DTESTUFFS,  &0. 


COCHIN'L.. 
LAC  DYE. 


LOGWOOD 
FUSTIC    ... 


serons 

serons 

serons 

serons 

serons 

serons 

serons 

4S48 

4683 

... 

3524 

4881, 

11064 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

666 

127 

701 

392 

4290 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

3284 

467 

... 

2663 

1118 

6012 

381 

740 

... 

268 

lis 

1211 

serons 
12692 
chpsts 
6898 
tons 
8237 
2161 


INDIGO. 


chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

East  ladla... 

1667 

2817 

... 

... 

2601 

3747 

10823 

17109 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

Spanish 

5216 

6887 

1096 

1136 

8333 

7478 

Nitrate      of 

Potass    ... 

Nitrate  Soda 


tons 
1130 


tons 
1807 
1260 


SALTPETRE, 

tons    I    toni 


tons 
2037 

418 


tons 
1601 
633 


tons 
3918 
402 


tons 
2495 
1967 


. 

COTTON. 

E.  Iltdli,  &c. 

Liverpeol,  > 

all  kinds/ 

bales 

S8292 
389108 

btlei 

20608 

799674 

bales 

65890 

bales 
51004 

bales 

68199 

368400 

bales 

17601 

380610 

bales 
79511 

316180 

bsles 

68797 
75aS20 

Total  ... 

427400 

8J0182 

56890 

51001 

416599 

39S111 

395721 

819017 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CUKREKT. 

flTThe  prices  in  the  foHowinp  list  ftro 
aevfuHy  reri^ei!  every  Friday  •ftemocn 
Dy  mn  eminent  boose  in  each  department. 


LONDON,  Fkidat  Eveoso. 

Alhes— doty  free                •    d      •  d 

nret»ortPot,U.8.p<!wt    0    0      0  0 

Montreal ..- -..  SI    9    3»  0 

fbM  aort  Pearl,  U.S 0    0      0  0 

MoBtreal Si    9    M  0 

Ooeoa— <intT  Id  per  lb 
W.  I.— Trinidad-percwt  48    0  IJO    0 

GrenaJa 47    C    «0    9 

OoaTaqnn  _ 45    0    M    0 

Braill— Para 4S    0    55    0 

Bahla  39    0    41    0 

CofFe«— doty  3d  per  lb 
Jamaica,  food  middUnjt  to 

Sm pcrcwt  rs    0  110    0 

a»  ordlnarv-  to  mid S8    0    78    0 

lUeba,  onirarbled..™ 75    0    8*    0 

rood  to  fine M    0  l»t*    0 

O^loc,   natire,   fine  ord. 

and  b«ld ~  ....  38 

(raod  oidinary   M 

piutalioB,  good  ord.  to 
Dim  Cne  onSnary  ...  M 

low  mWdllne ti 

middllcir  to  fine 65 

J«Ta.  *c.,  Inw  ordinary  ...  43 

ord.  to  fotxl  ord 47 

fine  ordinar>- *8 

R»ll|rherrT  ami  Te'.iicherry  5« 

Myaon,  plantation 70 

Kyaore  A  Malabar,  natlva  54 
Biaill,  waab»d.  Ina  ord.  to 
low  Bdddltef .....-.-..  S7 
Em  awltiieftMonl..^..  6S 

roodardliUTy  __- 5S 

ordinary  ..„.„._...._ 49 

CoataRiea  and  Gnatamela, 
rd.  ord.  to  fine  fine  ord.  S9 

'.'IlnfT  tofine »..  M 

Porto  Rlea,  ftc 58 

ij  v\xg%  aad  Dye*— dttty  trsa 
Aioea,Barbado«a...pcir;  (W    0  113 

Arrd,  Batofa ..»». 0    0      0 

Bark,  Pcnnljn,  pale.plb    1    S      t 
QiMRtoOT*uM.pair  cwt    8    S     0 

Caspkar.  nnfliMd 88    0    TO    o 

Cattoloil,iead|«la.pIb    0    4|    0    5 
SOrtm 40    0    4}    0 

COCBISBAL 

TeDarUli  „.__..p<rlb    t 

Mexican  „„    » 

Lar  Dti — Good  to  fine..    1 
TuaMKBic 

Benital  ~ percw    20 

Madnu 0 

CMaa  .„«....«.- 0 

Tii>A  jATOmca,  Catch  30 

Gambler ~ 15 

OvvWOOdS— duty  rre«  C 
BsAZU.  Woo»  ...per  ton  70 
Pcmt  Cuba  ..„...._ 0 

Jamaica  ,.».«»»...»..  8 
liocwoop,  Campaachy...    0 

Jamaica  »-_._....„..  5 
Kid  Sar»iai  .._.„.„„    5 

SAfoi  W<ioi>  ..„..__ 0 

EcSS-French  IM    Oa  Od    OfOd 

Frott— CcasAsn,  duty  7t  par  cwt 

raaaa,,— ,,..,.. «t    0    3«    0 

VcatUxa _._ SS    0    43    0 

laland  .„....___._„  3}    0      C    0 

Calf „. ,.„„  »2    0    3«    0 

PrcTinclal  JJ    0    83    0 

f|r.^,  Onty  7l  per  cwt 

Tnrker  _.perewtdp    0    0      0    0 
Pttiia,  .laty  *•  per  cwt 

Frtacb,  bottiad .__    0 

Garmaa   ».„..    0 

tllana,  dnty  7i  per  cwt 

Vakncia,  naw..„.M.»..  S3 

Mnacatal ^_„  fi 

8myma.redAClMiaM  t» 

••liana.™ 48 

OBA.'K.ra  a 

Bi  Michael,  lit  quality, 
Flat  Iwz ._ .  U 

Da.  lad  ^nalhy... 8 

ValandA U 

Uabca  A  Bt  Ubea,  |  cb    0 

Bkiiy  ..„_„_p«r  box  8 
Lanosa 

M<aaiB«„,„„p«r  eaaa  1* 
Batcal<i«ia«a_parba(  >l 
JMBlali  tmlM~„...^  br  30 
BiaxU  ■■«._.._„.„„.  M 


3 
2 

t 

20 

0 

0 
33    6 
15     9 

e    • 

85  0 

0  0 

7  0 

0  0 

i  10 

5  5 

0  0 


0 
0 

0 
0 
0 
0 

d 

0 

8 
• 
0 

s 


0    0 


Cokar  asla. .par  IW  18  • 

n*S— duly  (rea                 £  a 

BlfaK  _ _.p<rtoa    0  t 

—    W  F  I'  K 88  • 

■( rataratwf, Hhaad...  88  • 

—            MMad.„44  0 

E(yvtUa,|i>TtdnaHd„   0  • 

—      aatty*  dlus ...   0  (> 

Bt  Ftnbr,dMa,  partaa  84  10 


Hides — OxftCow,prib  ad  id 

B.  A.  andM.Vid.drv  0    7  0    9J 

Do  &K.  Grande,  saltd  0    ^  0    64 

Brazil,  drv    .._ 0    8  0    9* 

Drvsalted 0    6  0    7* 

Drvsilted  Manritius  ...  0    6{  0    7} 

Rio,  dry  Rio  Grande  ..,07  0    9j 

West  Cnaat  hides    0    8  0    91 

Cape,  salted 0    3f  0    6 

Australian 0    3}  0    5* 

New  York 0    4i  0    4} 

tast  Incila. _ 0     4t  1     1 

Kips,  Hnisia 0    8  0  11 

8.  America  Horacp  hide  6    0  13    0 

Indigo— dnty  free 

Bengal perlb  2    0  9    6 

Onde „ ~..  3    0  7    6 

Madraa 19  7    8 

Korpah „ 12  7    5 

Manilla 0    0  0    0 

Leat&er— per  lb 

Crophidea...30to451hs  1     U  1    4 

do        ...^V)       «5  1    3  17 

English  Batta  18        24  1     3^  1  10 

do  38        38  1     8  2     4 

Foralgn  Bntta  18       25  1    3)  I    8 

do  28        50  I     li  1     S 

Calf  gkina 28       35  1  10  2    7 

do  40        60  1    9  2    7 

do  80      100  I  2    2 

Dressing  Hides 12  18 

Shared       do     14  17 

Borae  Hides.  English...  1    2  1    5t 

do    Spanish,  perhide  7    0  18    6 

Kips,  Petersburg,  pr  lb  1    2  1    7J 

do    East  India 0    8  1  10 


Bletalg— CoPTlRprton  £    a 
Sheating,  bolts,  tc...  7S     0 

Bottoms _ 80    » 

Old 67    0 

Toogh  rake 74    0 

Best  select 75    0 

Ixox.  per  ton  £    a 

Bars,  *c.,  British 7    0 

Nail  rods  7  10 

Hotips 8  10 

Bhepts    9    0 

Pi?,  No.  1,  Wales   „      3  10 

Bara   „..    8    0 

Rails  6    0 

Pig,  No.  1,  Clyde. 2  14 

Swedlch 10    0 

Lrad,  per  ton — Eng.pig  IS    0 

sheet  18  15 

red  lead _ 19  10 

white  ilo „ 26    0 

patent  shot   23  10 

Spanish  pig 17  10 

BnaL,  Swedish  in  kega  14    0 
in  faggota 16    0 

SpiLTXB,  for  per  ton  ...  18    0 

Tni 
English  blocks,  ptonlS4    4 

bars  in  barrels. 135    0 

Refined 137    0 

Banca „ 133    0 

Straits    130    0 

Tix  Platm,  per  box        s    d 

Charcoal,  I  C    28    0 

Coke,        I  C  24    6 


0 
0 
0 
0 
0 
a 
5 

7  15 
9    0 

10    0 

4   n 

8  S 

8    5 
2  18 

0    0 


13 

0  0 

0  0 

0  0 

0  n 
0    0 

14  10 
0    0 

18  10 


Oils— Fish—  £     »      £      t 

Sperm  pertnn  84     0    84    5 

Head  matter _.  ...    0    0      u    0 

South  Sea 85  ID      0     0 

Seal,  pale  36  19    37    9 

Cod 35  10     36     0 

East  India 29    0    29  10 

Olive.Galilpoil 80    0    60  10 

Sicily 49    0      0    0 

Palm per  ton  38  10    39    0 

Cocoa-nnt 40    0     47    0 

Itai-eaerd,  pale  (foreignj  50    0      0    0 

Unseed 31    5      o    0 

Docakes  (Eng.)pton  12    0      0    0 

Foreign 10    0    11     5 

Rape,  do   5  15      8  10 

Petroleum — per  tun 
Crude  Peiinsyiranla..    0    0      0    0 

Cniiic  Canadian  0    0      0    0 

Itclin.ll l.<rgal     laiM     UOJd 

PrOVlBlOn*— dutv  Irnt 

Buttcr-WaU:rford,'c»tI44a  0dl50s  Od 

Cariow  140    0  140    0 

Cork,  4ths,  new  :;i3    0  138    0 

Limerick   118    0  128    0 

Friealand  freah    150    0  l;4    0 

American  Daw  ...„..„  90    0  116    0 

Jersey    » 0    0      0    0 

Bacon,  singed — Waterf.  61    0    65    0 

llanilmrg 54    0    57    0 

Hams — York    M    0    96    0 

Iriab   92    0  108    0 

Lard— Waterford  «  U> 

roerlck  bUuldw 78    0    82    0 

Cork  and  Batfaat  do..  74    0    78    0 

Ftrkln  and  kag  Iriab..  70    0    73    0 

Americas  A  Canadian  86    0      0    0 

Cask    d«  «e       70    0      0    0 

Pirk— AaMr.BCaap.blI5    0  120    0 

Baal— Am«r.BCaB.p.tel«U    0  140    0 

Cbeaae— Eaam..„......„  M    0    71    0 

0«wla.~..„_.„ <C    •    80    0 

Caalar _.  24    0   SO    0 

AsMTlaaa  .._......„...  ;o    0    78    0 

Mee   tnj  tnt 

CaroUiuk  ._,„_  par  cwt    0  0  0  0 

Baagxl,  white »..  lu  0  14  0 

—      aargo.™ 8  8  It  0 

M"-*— 9  »  10  « 

'■:                                          9  0  11  « 

_  ■'■                                      .  Iv  0  15  V 

mnno- ,  ,1..  1^,  ^»i 

.'■""." —par  cwt  18    «    1*    8 

Baltpoure— 

*<•«»»»»..- par  cwt  28    0    29    0 

BMBOay  aa.1  Maoraa  _  M    tf    17    W 

ka«UalH  r«i;u«i *t    8   82    8 

Mniun  a*  bui/a  «.„...  18    u    0    u 


i     i 

0    40 

0  50 
0  1^0 
0    90 


Seeds—  i 

Caraway prcwt  36 

Canary  ..»....„ per  qr  4S 

CloTcr.red percwt  SO 

white   74 

Coriander   22 

Linseed,  foreign,  per  qr  57 

English    (!5 

Black  Sea  61 

Bombay  63 

Mustard,  br pbush  14 

white   10 

Rape,  iier  last  of  10  qrs.jC4-5 
SUk— dnty  free  s 

Snrdah per  lb  24 

Coasimbuzar 15 

Gonatra  16 

Comereolly 15 

China,  Taatlee  35 

Taysaam 12 

Canton 14 

Raws— White  Nov! 35 

Fossombrone 33 

Royals 27 

Milan   „.,...  27 

OBGANZiinta 

Piedmont,  22-34 33 

Do.        34-28 3S 

Milan  *  Bergam  18-20  33 
Do.  32-24  32 

Do.  34-28  32 

Do.  38-32  82 

Tkaji.'<— Milan,  3324  ,..  32 
Do.  24-28   ...  32 

Brotias— Short  reel 33 

Persians 10 

SploOB— Pepper,  duty  free 

Malabar,  Ac perlb    0 

Eastern   0 

White 0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
CiNSAyoK,  dutv  free 

Ceylon,  1,  2,  3    3 

Malalmr  *  Teilichcrry    2 
Cassia    LiciHBA,   duty 

free per  cwtlOB 

Clovrs,  duty  free 
Amboyna    and     Ben- 

coolen    per  lb    0 

Zanzibar  and  B.turbon    0 
GiMGF.R,  duty  free. 

E.  India,  com p  cwt  25 

Do  Cochin  &  Calicut  35 

African    30 

Mace,  duty  free. ..per  lb    2 

NcTMKos.  duty  free  p  lb     1  11      4 

Spirits— Hum.  duty  10s  3d  per  gal. 

Jamaica,  per  gaL,  bonil, 

15  to  35  O  P   2  10 

30  to  35    —     3     8 

fine  marks 4 


0 
0 
0 
0 
0 
0 
6 
0 
d 
6 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
8 
8 

6 

■H 

74 


0  «i 

0  6i 

1  6 


8       3 


0  109     0 


4} 

n 

0 
0 
0 
9 


1     S 
C  3| 


26 
100 
31 


.(ISi'i ..  S  3 

'7  J  ISfiS 6  4 

^,    "^  1867 6  7 

"     U865 7  6 


Demerara,        proof 2 

Leeward  Island  —  1 

East  India  — 1 

Foreign  — .  1 

Brandy,  duty  10s  5d  pgal 

Vintage 
1st  brand 
in  hhdj 

Geneva,  common  3 

Fine 8 

Comspirit8,pf  duty  paid...  12 
Spirits  f.o.b.    Exportation    2 

Malt  spiriu,  duty  paid 12 

Sugar— Per  civt— Duty  paid 
Brill  si.  plantation—  Duty,  s 

grocerj'  yellow 6/;*  34 

refining  4a4;9*5/3  26 

Foreign  Muscovado,  low  to 
fine  yel.  grocery  ...53  34 
Iwtogdrafl  ...4/,4/9«5/5  36 
Mauritius,  crystallsed — 

Noa.  15  i.  17 M  38 

13  k  14 5/3  38 

10  k  12 —  S3 

8ympa,lwtogdyL4/9Ai/S  8U 
lwtoflnebrown.4.'A</9  31 
B«iigal,Benares,  low  to  fine 

whita  5/3A5/8  85 

Dat«,lw  to  flHO  yU/9M/8  29 
yary     low     to     Una 

brown */AiAI  19 

Panang,  superior  yellow  to 

good  white 5/SM/8  38 

lowtofliieyeliow.4.»4*3  io 
lwtoflnebrown...4/ck4/V  18 
Madraa— 

crysullaed  whta  .5/8  88 

low  to  Hue  yellow.  5/3  32 
Native,  low  brown  to  low 
yaUuw  4,i4H  19 

JoCfuy   *'  18 

SUm  and  China,  low   to 

good  white Mt6ni  K 

low  to  fine  yellow  and 

giay 4/««M  29 

brown  4/M/if  18 

Manilla,  olayed.common  to 

(ood    4/  25 

Muaoovado „ 4/  30 

Java- 
low  to  rood  whita  ...  5/8  37 
low  to  Una  yallow  and 

grey  8/8  8> 

Havana,  while,  aliova  No. 

18 „ „..—     0 

•oreiia,  Moa.  15  k  1«.  M  87 

yallow,  12  a  14.  4/8  85 

—  luall.—    38 

brown  7  k   9..4/J  29 

Babla  «  Marolm,  low  gray 

U.  i;      ...  4/J  30 

kiwi  .  «4/V  2|« 

Painan...  .  Julu, 

low  I',  ^'.ui<  wijiu-  ^^  34 
yalluw  .._...«..  4/Mka«l  M 
Mw  Ui  aua  brown  i^Aiit  32 
BMUnaa  ....m..^       —   • 


6    85 


0    29    0 


6    38    0 


85 


8    S9    0 
0    87    0 


RErniEFi— .For  consnmpnoM  s    d  s    d 

8  to  101b  loiTcs 0    0  0    I. 

13  to  14  lb  loaves  0    0      0    9 

TItlers,  22  to  24  lb 47    0    53    t) 

Lumps,  45  lb  42    0  0     0 

Wet  crushed  39    0  0    o 

Pieces  „..  33    0  37    0 

Bastard   0    0  0    0 

Treacle _..  M    S  17    6 

For  export,  (m  on  boa.^d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  50    0  0    0 

10  lb    do    49    0  0    0 

14 'b    do     0    0  0    0 

TItlers,  22  to  28  lb 43     0  4i     0 

Lumps,  40  to  45  lb 0    0  0    0 

Crushed    44    0  0    0 

Bastards 35    0  28    0 

Treacle 14    0  17    0 

Dutch,  refined,  f.o.b.  in  Ho  land 

6  lb  loaves 50    0  0    0 

101b    do     49    0  0    0 

SuperBne  crushed 40    0      0    0 

No.  1,  crushed    38    0  0    0 

No.  3 37    0  0    0 

Belgian  refined,  f  o.h,  at  Antwero 

4  and  8  Kilo  ioivos  48    0  60    0 

Crashed,  1   88    0  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  Is'  1  C...  44    6  44    9 

Tar— Stockholm   pr  brl...  19    0  0    0 

Archangel  18    0  0    0 

Tea— duty  6d  ,ier  lb 

Congon 0    5  2    8 

Souchong 10  2    6 

NIng  Yon^  and  Oolong    0  10  2    8 

Flowery  fekoe, 0  10  3    6 

Orange  Pekoe 0    8  2    6 

Foo  Chow   10  2    6 

Caper,  Canton   0    6  3    4 

Foo  Chow   0    0  0    0 

Twankay,  common  0    6  0    8 

fair  to  good 0    0  0    0 

fine  to  Hyson  kind   ...    Oil  10 

Hyson,  skin 0  10  0  11 

Hyson 0    9  3    8 

Young  Hyson 0  11  3    8 

Imiwrial   0  10  3    4 

Gunpowder 0    6  13 

Japan 0  11  13 

Timber- Timber    and 

Hewn  Wood— Dantsic 

*  .Momcl  fir.. .per  load  50    0  100    0 

Riga  fir   65    0  67    0 

Swedish  lir 45    0  5S    0 

Canada  red  iilue   60    0  95     0 

.-       yeilowi>ine.large  85    0  105    0 

—  —        small  66     0  75     0 
N.Bmswk.4Can.Bd.pine  75    0  90    0 

Quebec  oak 130     0  135     0 

Baltic  oak  76    0  135    0 

African  oak    120    0  Uu    0 

Indian  tcake  350    0  -'7i)    0 

Wainscot  logs  IS  ft  each  45    0  105    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  PeterhigstandjCIO    0  12  IS 

Swedish  d  \fi  12    0 

Busai«n  „  10  10  la    0 

Finland   7    0  8    0 

Canada  1st  pine 16    0  17  10 

—  2nd 12    0  12  10 

American  spruce 7  16  8  10 

Danuic  deck,  each  12s  0  2Jj  0 

SUvcs 

Baltic,  per  niille £170    0  isi    0 

Quebec,  per  Ht;uni.ir(l  do,  75    0  77  10 

Tobacco— <iy')/pl.'i,t.<pct   ad  s    d 

Mar^'laad,  per  lb,  bond    0    6  0    9 

Virginia  leaf 0    61    0    8 

—  stript  0    7t  OlOJ 

Kentucky  leaf 0    6  0  10 

—  siript    0    ej  0  10 

Negrohead  ...duty  4s  6d    1    1  2    d 

Columbian  U.dy3s&5pc    0    Uj  2    2 

Havana  16  6    0 

—  cigars,  bd  duty  5s    6    0  2i    0 
Turpentine— per  cwt 

American  S|ririta,\rthcki  37    0  0    0 

lYench  do    36    9  o    0 

Rough 0    0  0    0 

Wool— EsuLisii— Per  |)ttck  of  340  ius 

fl.eccsS.  Down  !iog8...£13  111  14     0 

Hall-bred  hogs  IS  10  16     U 

Kent  Ileoces   15    0  15  10 

S.  ijwu  ewes  Ic  wthra  12  10  13    0 

Lelcesteroo 13    0  13  Id 

Sari»— Clothing  plcklck  16    0  16  10 

Prime  14  10  15    0 

Choice la    0  14    0 

Super  12    0  12  10 

C«mi)ing— VVutiir  uui  14  1 1  15    0 

Picklock  13  li>  Vi    0 

Common 11    0  11  IJ 

Uog  matdiuig  16  It)  17    0 

Picklock  mat,  hhig...  12  Vi  It    u 

Sapar            do     ...  11    0  11  19 

CoLoxiAi.—                       a    d  a     d 

Bydiwy.-Flcece  Alamb       10  1  IV 

Scuurad,  «c 1    u  1  10 

Unn  allied  0    4  V  7i 

lAicks  and  plocaa  .m    0    *  10 

Slip*  and  skms  0    7  t     8 

P.PblU|>-FliiK«Cliuub    VI  1  IV 

8cound,«s. I    u  1    9 

Unwaahsd 0    4  V  ttf 

Looka  awl  placea  ^    V    8  13 

Adslada-riaecWtlaoib    V    8  i    J 

lluuUl«d,*o ...,»    0  3 

Cnwaabed  ,..-.    W     41  0     | 

Luaka  and  pKcaa   m    0    J  0   8 

V.I>.L4l»'laaoa«laaib    0   9  i  10 

OcuiM     ^'            ...    V  U  17 

L'u»                       ..0    4  0     * 

Luck                         ..    V    (  10 

Capu  u   ' .  I  •   -.  ...w^a 

anu  lauiu    „..MM    0    0  11 
BcauTHl  ti.  ^....M*    "010 

Ua»aaiai..M..«M«    0    44  v    o 
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C6f  €conomi^Vii  iEVailiuaK  antr  iHfnins  ^ijaic  ilijgt. 


*«k  HICHMT  OrnciAX.  PKlOtS   ABK  ttiriiN. 


RAILWAYS. 

OU>JVX«T  SBAKIS  AMD  STO«Kf. 


Aatho- 
riMd 
Issue. 


i>8M52 

«9lSi)/ 

2S773 

873500/ 

7«K)0 

31317«; 

S37t)!ISll 

8a6SS5l 

8i'ti:«i 

617fiMl( 
llo0275) 
11511275; 

45001KI( 
37(llilSO( 
U-ir<:t7->-2' 

12<l'Or.!ll, 

77'HI'irji 
2.s:(-;:liiiKi' 
77(:t;i;->s; 
.tt'.i2r,5:ii 

IKVXKK), 
40iXl.-,(l(M 

4!1720; 

4!)720i 

eoooof 

2250000/ 

30(XX)' 

11316337 

978533; 

2«13333; 

1289082; 

10610000 

1526000/ 

3460 

3230140; 

65000/ 

2860 

90976/ 

lo.^lTiOd/' 

14«9420/ 

606280(1/ 

120683fi; 

1206820/ 

15<X)0 

976240/ 

28270 

250000/ 


100 
100 

100 
20 
100 
20 
101) 
1(» 
100 


Name. 


92 


[tristol  and  Exeter 

'  'ale  'O'liarl 

Do  Ordinary  New,  is>ud  at  £7   -.■ 

CaiDbridQ 

Corr)W.<ll 

)ul)liii  and  Belfast  Junction 

East  London 

Glasgow  and  South-Western 

Great  Gastirn 

Do  East  A  Kliiin  No.  2 

11)0  [Great  Nortii  of  Scotland  ..... 

1(X»  [Great  Northern  

Sik  100  I     Do  A\  A  r.cvcsiiodvd. 'til  (  1.% 
StkllX)        Do  Bl  6%  has  been  paid  B  '(130 

Stk,  SO  j     Do  1869 i  ... 

Stkll(X)   GrcHt  -outhern&Wc.-trn  (Ireliid)  104 
StkiloO   Great  Wf stern,  Consol Ordinary!  77^ 

Mk  ]*H)    Lancashire  ai^d  Yorkshire    '136i 

.StkliW  'London,  llrighton,  &  S.  Coa«t...l  43} 


20 
3i 

"i 
118 
38j 

7J 
20 
126i 


RAILWAYS. 
PiiFiuKcit  Sbarm  akd  Sto<ks  -Continued. 


Autho- 
I  isfd 
Issue. 


6850O 
75296/ 


14512 

4001X1 

48I3IKII 

603000/ 

acJooooj 


■ilk  10(1 
<rk  lixi 
■itk'lixl 
<tMIiio 


Lon.,  Chat.,  &  Dover,  Arbitratiouj  14j 
'Lo  idon  and  Nor, h- Western 130i 


London  and  South-Western 95i 

Manchester,  ShclT.,  .t  Liucolnah    47* 
10  i    Do  Now,  issued  at  £50  disct 

lixi  I  Metropolitan , 

KX)  Do  Prid.  lD''fdrecvgnodiv| 
llX)       DoDeM  VtilWispdtoPrfj" 

10       Do  Redeemal^e  

100    Metropolitan  Di&tri,.t , 

10   Metropolitan  &  St  John's  Woo.l 

100   Midland 

100       Do  Birmingham  and  Derby. 

100   Nonh  British  

KX)       Do  Edinburgh,  Prth.&Dndee 
loo   Xortti-Eastern  Consols 

100  North  London 

8i      Do  New,  1868 

100    Nortli  Staffordshire 

IW    North  a:  Stli.- Western  Junction 

10       Do  New,  £10  Shares 

100   Rhymnfy 

.Stk  KX)  'citiropshire  Union  

Stk  100  |South  Devon    

Stk  100   Soiit!i-Enstem 

KX)  DoPrM.  (Defdrecvgnodiv) 
100  Do  Dcfd  t'til6%is pd  to I'rf  f 
20   Staines,  Wokingham,  &  Woking 

100   TaflfValo  Il 

6       Do  C  I  .. 

100   Wateiford  and  Central  Ireland!  .. 


Stk 

Stk 

Stk 

Stk 

10 

Stk 

10 

Stk 

Stk 

St> 

Stk 

>tk 

Stk 

10 

Stk 

Stk 

10 

Stk 


66i 


lOj 
30 

129i 
KX) 

345 

15 
147J 
118 

lOJ 

64 
122 

60 
65 
55 
79 
118 
43 
12 


PrEFERENCR    SuARIg   A>-»   STOCKS. 

11096S6/I  Stk'IOO 


375000/:  S'k  100 

Stk  100 

278687/  Stk^KX) 

160000/  Stk  KX) 

8:»KK)/  Stk  IiKJ 

60(XXX)/:  Stk  KX) 

2000001  StkllOO 

20IKX1    20  j  all 

156250/  StkjKX) 

96IX)Oo;|  Slklnxj 

980<.K)0/|  Stk  IIX) 

641817/  Stk  100 

132380/  Stk'loO 

30<«X)0/  Slk'llXI 

805000/1  Stk'Kx) 

881IS(l/i  Stk.lix) 

12HSNH  Stk'KX) 

1871."i"/  Stk  loo 

12«82r,2;  StklKKJ 

75<K.XKI/|  StklKX) 

8KXXK)| 

Stk  KX) 

imxxxxi 

,St    KX) 

676IXX); 

Stk  KX1 

3(XXXX)I 

StklllX) 

18291001 

Stk 

KX1 

5033996; 

Blk 

KX) 

12518464'  Stk 

KX) 

4.i86<X).100 

all 

794040/  Stk 

KX) 

2(XX(r,o;  Stk 

KXI 

2-<77!(l/'  Stk  IlX) 

oHmiLs/  Mk'loo 

39iL'il-./  StklKX) 

lOlollV,  Stk  KM) 

3!i.'nii.>;  stk'iix) 

262000/:  stk 

KX) 

...      1  stk 

KX) 

Stk 

KX) 

1200001 

Sik 

100 

270<X)0/ 

S.k 

KX) 

712771 

Stk 

100 

875001 

... 

... 

87'iOOOI 

Stk 

100 

1725(K) 

6 

all 

366698/ 

Stk 

100 

H2830 

10 

6 

160001 

Sik 

100 

17991)831 

.Stk 

KKl 

12874161 

Stk 

100 

686728/ 

Stk 

KX) 

aimm 

Stk 

KK) 

78021M)/ 

Stk'llX) 

iamiii 

StkKK) 

•iZflTil 

Stk  KX) 

894240/ 

Sik.lOO 

Stk  100 

20(mooi 

Stk)KX) 

1791891/ 

StkiliM) 

6087! 

25       8? 

46(X)(X)/ 

tk  100' 

1050;X)0 

Stk   100 

2915106 

Stk 

KX)  I 

140 


Bristol  .nd  Kxeter4%  

Caledonian  6%.  No.  3 

Do  Scottish  N.  E.,  4i%  , 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% , 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundeeand  Arbroatb... 

Cornwall  5%  guaranteed 


Gt. Eastern,  E.  Count.  Ex.  No.  1 101 

Do  do  do  No.  2 103 

Do  do  6%  119 

Do  E.  Union  4%  guaranteed. 

Do  Norfolk  6%  Ext.,  1846 

Do  do  65%  Ext.,  1847 

Do  do  6%  Way.  Val,  1847  ... 
Do  E.  11.  Harwich,  4%  .... 
Do  do  Woodbridge  Ex.  4%  ... 

Great  Northern  5%    114 

Do  6%,  redeem,  at  10%  pm... 
Do  44%     do        do    do 
Do  6%      do       at  6%  pm  ... 
Do  Leeds,  Brad.,  <k  Halifax,6% 

Great  North  of  8cotlai'd,l»tpref. 

Great  Sth.  &  Wsf.  (Ireland)  4% 

Gt.  W. — Rent-<  har8epergua.5%  109^ 
Do  Consolidated  guaran.  5%  109 

Lancaster  and  Carlisle,  4J% 

Lancashire  and  Yorkshire  6%...  133 

Do  Barnsley,    ;38  10d%  , 

Do  6%  (East  Lancashire) 143 

Do  4^%  (Black  urn  purchase)  lOi 

Loudon  &  Brigbton,6%  gua.,No.I 

Di  6%  do    No.  2 

Do  8%  do 

Do  6%  do    No.  4 

Do  7%  do |i32 

Do  8%  do  (W.  E.  &  C.  P.)  ... 
1)0  4%  do  1869 

London *N.W,C.&Nuncaton5%  ll,'' 

London&S.W..7%,late3rdShr».  160 
Do{Prtsmth.perAnns.of  388d> 

Manchester,  Shef.,JtLtncoln.,6% 
Do  do  do        £6     6J 

Do  do  do      3}% 

Do  do  redeemable  8% 

Milanil  Coniolidated.  6% 140 

Do  do  Bristol  &  Birming.,6%  133 

Do  do  45%  redeemable 104 

Do  do  45%  irredeemable  104 

Do  Leicester  &  H  i  tcben,  4% .. .    93 

North  British  6%,  No.  1    no6 

DoE.  <t  0.4%  S.&D 83 

Do  N.  B.,  No.  3,  6%    107 

Do  Border  Union,  6i% 114 

Nortb-Kast-  rn-Consolid»ted4%    94 
1)0  45%  redeemable  104 


Do   }0.  N.E.  4%   ) 

Do    (Berwick  capital    f 

Do  Stoctn.  ,fe  Darlngin.fl,  5% 

Do  do  B  and  C,  6%    

Dj  West  Hartlepool 


113 
135 

94 


20 
Stk 
10/ 
10/ 
10 

I/O/a 

Sik 
Stk 
Stk 
Stk 


100 
all 
all 
all 

xll 
KX) 
KX) 
100 

too 


Name, 


North  Staffordshire    

■^ontii  Devon  reut-charge..... 

Do  annuit'es,  10s 

Do  Tovistof  k  annuities,  10s... 

Do  fixed  4.i%   

South-Eastarn(llead.aos.l/0B6d) 

Do  45% 

D)Hxed45%       

TaSr  Vne,  No.  1  

Waterford  *  Central  Ireland,8% 


1(18 


9i 

23 

99 

99 

175 


PniFKPKN'OE  ShaRM  &,  ?TOCI«,  WITH   DivIDKNDS  CON- 
TI.'fftRNC  OK   IKK    PaOftTS    OF    WACH  SrPARATK    YkAR. 


7«180i  SlltptX) 
11130701  Slk  KHl 
3431(XlistliKMI 
630(XX1/  Stk 
5471)91 /(  stk 
3331X101 


112261X1 

13-KXHXi 
31691X1 
36(XXIi 

lOrolXk 
3(XKXK|J 

572S9H!h 


11X1 
100 
!tiilKX) 
StkhiX) 
stkHm; 
stk  100 
stk:iix) 

Stk'KX) 
StklKX) 
Stk. 1(H) 


291(11111/:  Stk  KXI 


482001 1/ 
218030/ 


3025001  Stk 
1'2S3(X) 

650(XX1/  Stk 

1339(XI)  Stk 

nemoi  stk 

944000/ 

8309701  Stk 
16813351  Stk 

40966B:  Stk 
43942894  Stk 
2425: 


tk:l(X) 

S'k  100 


/  Stk 
240000/  Stk 
300(XX)I(  Stk 
.-■tk 
Stk 
10 
Stk 
Stk 
St> 
Stk 
Stk 
Stk 


880000/ 

160(XXX)/ 

47000 

30(XXK); 

lOIXXXl/ 
15(KXXX)/ 

640(KX)/ 

600000* 


...   ,  Stk  100 
125227;  22  |  22 


12.5000  16  i  16 


65(XKX)/  Stk,'10O 
401209/  Stk  100 
35(XXX)/  Stk  100 
657(XX)/  Stk  KX) 
240.5689/  Stk  100 


Caledonian,  .45%  guaranteeu* 
Do  Scot.  Central,  miii.  7  % 
Do  do  45  %  irredeemable* 
Do  4  %  convrtible,  issuedat80|  ... 

Great  Eastern,  4i  %.  1881  ...) 
Do  44  %,  1862  ...j 

Do  5    %,  1883  

Do  New  5    %,1863  

Do  do  5    %,  1864 

Great  Northern,  5  %,  irredmble 
Do  I*erinanc-nt  5  %.... 
Do  Dost m  and  Sleaford,  4}  % 

Great  W.  stern— ConsI.Pref.5% 

G.  N.  of  Scotland  5  %  Pref,1869 

Do  45  %  prof..  A 

Do  45  %  pref.,  B 

Kent  Coast,  6%  B 

Lane  &Yorks.,Newi5%  tillJIy 

London,  Brighton,  &.'.,4J  %,  1858 


145 


106 


6' 


9H 

93 

92 

45 
116 

03 

93 
109 
110 


Do  do  4  %,  1860 
Ho  do  45%,  1861 
Do  do  45  %,  1863 
Do  do  6  %,  1885 
Do  No.  8  6  %,  1866 
Do  No.  7  5    %    

Lon.,  Chat..  &c.,  Arbitratn,  45  % 

London  and  North- Western  5  % 
Do  Bfedfo.d  and  Camhiidge... 
Do  Shrewsbury  &  Welshpool 

London  &  South-Western,  4J  % 
Do  ilo  6    % 

Manchster.Shff,(tLinc.,5%  188i)(  ... 

Metropolitan,  5  %  

Do  New,  5  %   

Metropolitan  Distriit,  6  % 

Midland,  A  5  %  prefen;nce 113 

Do        B  5  %  preference 113 

Do        C  6  %  113 

Do        D5% 113 

Do  6%  opt!,  to  conveit  into  old 

stock  August  31,  1872...'  265 
Do6%opt.tocon.AugJ1.1873l  19 
27.5000/  StkllX)    North  Kritish,  E.&G,No.  1,  6%«  106 

298820/  Stk  100  |     Do  £10  guaranteed,  1861 101 

Do  Edin..  P.,  &  D,  3nd,4%...l  82 
Do  Edinb.  &Glas.,No.  2,  5  %»  106 
Do  Nonh  British,  5%,  18e2...ll01 
Do  E^inb.&Glas,  No.  3,  6  %•  101 
Do  Idin.  &  Glas.,  Ordy,  4J  % 


1889000;,  Stk  100   North-Eastern,  45  %  redeernbielOl 


536000;  Stk  100 


2513(X)0( 


7000001 
60.5000/ 
213000/ 
3000(X)' 
13000(X)/ 
591500/  Stk 
700(XX)/i  Stk 
36820/  Stk 
6300(X)/!  Stk 


Stk  100 
6 


Do  Stockton  &  Darl,  Class  D* 

Do  6  % 

Do  New  8/  shs  5  %  Con  Jan.'78 
Ntr  h  London,  45  %  (max  6  %) 
North  Staffordshire,  6  % 

Rh>  mncy.  6  %,  1884 

Soulh.Eastcrn,45%,  1869,  No.2 

Do  45%.  1882,  No. 3 

Do  6  %.  1861 

Do  5  %  Charin J  Crots,  1863... 

Do  5  %  1.S64 

Victoria  ntation  &  Pimlico,  45  % 
•  Faihirc  ■  f  full  oividends  many  given^ye^  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  ^-year. 


130 

107 

3t 

108 

108 
96 

102 
101 
102 


LixEB  Leased  at  Fixed  Ristals. 


Name 


Leasing 
Companies. 


.•tk.KX) 
100  all 
Slk  100 
Stk  KX) 
Stk  100 
StklOO 
StkilOO 
Stk'IOO 
Stk'lOO 
StkiKX) 
StklKX) 
StkllOO 
25  I  nil 
StkllOO 


Stk 
Stk 
Stk 
60 
Stk 
stk 
Stk 
Stk 
Stk 
Slk 
Stk 
Stk 
65 
Slk 
Stk 
50 
60 


BIrkenhe.td  

DoH  %  Prel 

Buckinghainshiro   

Chester  arid  Holyhead  ... 

Do  65%    

I     Do  6%  

Clydesdale,  guaranteed... 
iColchestcr,  Stour  Valley 
Dundee,  Perth,  *  Abiro.I.' 

Do  Preference I 

I  Do  1st  Class  I'retereuce' 
East  Lincoln  guar.  8  %... 
Gloster  and  Dean  Forest 
iGt.  Eastern,Newm  (tc.5% 
I  Do  E.  Anglian  B  6  %... 
I    DodoC7%    ' 

Do  do  No.  1,5  %    ' 

'Hull  and  Selby    

{Lancaster  and  Carlisle  ... 
London  and  Ulackwall 

Do  45  %    

London  r-nd  Greenwich 

Do  1  reference 

London,  Tilbury,  ,t  South. 
Lowestoft  gua.  4  %    

Do  6%  I 

Manch.,  Huxton.  ,t  MatlK, 
Midland,  Bradford,  Pref. 
Mid  Kent  (Cray  Line) 
Noittiem&  Eastern,  5 

Do  6  %  


L.,feN.W.4G.W'  92 

Do  102 

Lon.  &  N.-W...1  96 

Do  I  67 

Do  '  ... 

Do  Jll6 

Caledonian    ...   ... 

E.  Un.  &  G.E. 
Caledonian 

Do  

Do  

GreatNorthern,136 
Great  Westerni  ... 
Great  Eastern,  i  ... 
,    Do  I  ... 

Do  ... 

Do   ... 
Nnh.-E.-Y'ork: 
Lon.  &  N.-W...  1 
Great  Eastern. 

Do  

South-Eaatern. 

Do  

Peto  anil  Co.... 
Great  Eastern.. 

Do  

L.&N.-W.AM 
Midland . 
L..  C,  *  Dr.... 
Great  EaDtera 

Do  


...:  705 


113 
230 

100 

63 
95 


RAILWAYS. 
_LisEa  LiA8«D  AT  FrxHp  RsNTAM— Continued. 


Stk  100 
Stk  100 
Stk  IKX) 
Stk  1100 
25  I  all 
Stk  KX) 
Stk  100 


StklOO 
20  1  all 
20  j  all 
20  all 
Stk  100 


North-Eastern  —  Hart  epl 
N.-West.  Ai)erp.|)ref..5% 

Do  B  mininmnt  \{  %  ... 
Nottin;.  «  Graruti.  K&  C 

Pre.'Jtou  and  Wyre 

Koyston,  Hitch'andSliep' 
Shrewjburv  4  Ilerefrd.l 

Do  j- 

S.  Yorkshire  .t  Eivor  Dun 

Do  4  %  guaranteed   ... 

Do5  %  i;uaianteed 

Victoria  Statu.  &  Pimlico 

West  Cornwall    

We...t  London,  Class  A 

Do  I  la.ssB 

DoC  assC , 

Weymoitth  &  Portland  .. 


Leasing      \j:  .^ 
Companies.    \^-^ 


N.-E._Berwk 
.Midlaud 

Do  

Creat  Northern 
UiN.-W.ALY 
Gre.tNorIh.ro 
Lon.  &  N.-W  ( 

AG.  W "( 

Mane  &  Sheff. 

Do   

Do   

Gt.  Wstrn.,  ftc. 
Assoclatd.Co.'s' 
W.  Lon  Ex.  ( 
Lon.*  N.-W.-! 

&G.  W ( 

G.  W.  &  S.-W 


114 

97 

95 

47 
135 
136 

135 
1U« 

83 
106 

87 
15 
26 

8» 


Derektues  Stocks. 


^ 

Autho- 

£ 

, 

Sg 

rised 

Name. 

Issue. 

Cij 

(ii 

■*£ 

832873/  Stk  100 
15(I0(XXH  Stk  100 
lolXXXX)/]  Slk  100 
28382751  Stk  100 
2742653/  Stk  100 
2079715/  Stk  100 
1009397/  Stk,  100 
lli(N)339ii  Slk  100 
687160/  Sik'lOO 
6(XXXXXI/  .Stk  KX) 
2835757.  Slk  100 
310830/i  8tk  100 
70(XXXX);,  Stk  100 
3(XXXX)/  Stk  100 
37226.5/'  Slk  100 
581780/  Stk  KX) 
11202901  Stk  100 
1001317/  Stk  100 
241073;  Stk  100 
2112(;94/  Stk  100 
202027/  Slk  100 
100181.9/,  Slk  llX) 
333029;  StklOO 
67980/'  Stk  100 
6(XKXX)/J  Stk  100 
6359283/:  Stk:  66 
336000/,  Slk  100 


'  x     "..'^ 


Great  Eastern 4  % 

Do  A 5  %! 

Do  1887,  redeemable  6  %11 

Great  Northern   4  %  1 

Great  Western -45%  1 

Do  6  %  1 

Lancashire  and  Yorkshire..  4  %, 

Lonoon,  Brighton, &c 4  %' 

I     Doperpetiial 4J%  1 

;Lond.,  Chat.,  &  Dover  Arl>.t5%' 
jLondon  and  North  Western4  %  1 
I     Do  do  35% 

London  &  South  Western  A.4  %  I 
Mi'Uchester,  Sheffield,  &^...a  %\ 

Do  do  4i% 

Metropolit.in  District 6  %  ) 

Midland 4  %i 

Do  4i%i] 

Do  4J%iI 

North  Hritish,  E.  P.  &  D.  B.5  % 
North  Eastern 4  % 

Do  45%il 

North  L'Oidon 45%'l 

South  Eastern  Perpetual  ...4  %i 

Do  do  1807 6  %  1 

Do  Co  1863 6  %1 

South  Yorkshi  e,  Ac 45%  1 


British  Po.s.semioks. 


100 

309900  KX) 

4881335/    Stk 

300(XX)  Stk 

16(XX)    20 

15000'  10 

sooimu  100 

6(XXXX)/'  Stk 

6(XXX)/    Stk 

37IXX)    20 

112000/  100 

lOOOOtX)/    Stk 

2.5(XX)    20 

219138.50  .Slk 

41I1IXKI/  100 

2810141/    Stk 


60(XXX)/ 

2705(X) 

2613975/ 

1469878/ 

701536/ 

6268807/ 

13716380 

32403 

31829 

60(XXX)/ 

6245(»)/ 

350(XX)/ 

(UXXXJ 

189700 

5470(X)/ 
1018200/ 

760000.! 

6060  l;iO/ 

llXXXXXi/ 

6(XXXXI/ 

5(XXXX1 

l(Ki94 


210000 
28501X)/ 


87682 

60000J 

9849180/ 


60000 
9(XXX) 
425(X) 
3760O 
15(XXl 
KilHXI 
etXXK) 
4870 
iNIKkt 
ClXKkl 
69780 


KX) 

UX) 
KX) 
KX) 
KX) 
Stk 
20 
20 
Stk 
Slk 
Sll^ 
30 
201 
100 
100 
100 

100 

100 
Stk 
Sth 

sth 

2 
50 
100 
100 


KX) 
100 
KX) 
100 
2 

10 
KX) 
100 
100 
2/8/0 
100 
100 

175 
100 
KX) 
KX) 
UX) 
all 
100 
UX) 
100 
100 
KX) 

13 

8 
100 
100 
100 

2 

101 
100 
UX) 
62 

100 

50 
KX) 
KX) 
100 
2 

50 
100 
KX) 
KX) 
KX) 
100 
4 
4 
KX) 
100 


Atlantic  iC  St  Lawrence  Kliarvsl  80 
Do  6%   Sterling  Mort.  honiisl  93 

Bombay, Baioda  &C.Indlag.6%!l04 
Do  Exiecsion  


3 

82  I 
71  I 
1014 

105 


Do  do      

BulTaloA  t.akeHuronPreference 
Do  do  51%  Bonds,  1872-3-4... 

Crfpe.  guarantoed  6% 

Carnatic,  Lira.,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Demerar.t,  7%  perpetual  irefer. 
Eastern  Bengal,  guaranteed  5%  1 104 
Do  do  6%j  ... 

Ea-l  Indian,  do  8%!109i 

Europcan4N.A..6%lM«.Bd.lS98   73 
Grand  Trunk  cf  Cana'  a 
DoEiioir.Mort.Bd»,lchrg.8% 
Do        2nd        do  S'-rlp... 
Do  1st  Pref.-reiice  Bonds 

Do  2nd        do  

Do  3rd        do       Stock... 
Do  4th         do  do 

Great  Indian  Peninsula,  gua. 5% 
Do  New  do  6% 

Do  New  do   6% 

Do  4%  Debenture  Stock 
Great  South,  of  India,  guar.  5% 

Do4j% , 

Do  

Great  Western  of  (..anada. 

Do  6%  Bonds,  payable  1873... 

Do  55%     do  do        1877-8 

Do  5','o  Pref.,  Issued  at  80,  con. 

(when  paid  up)  titljan.1.1880 

Do  8  %  Bonds 

Do  do  scri;}  , 

Madras,  guaranteed  5  % 
Do  do        4i% 

Do  do        45% 

Do  

Melbourne  &  Hobson's  Bay  Unit. 

Do  8%  Bonds,  payable  1880. 

Do  6%     do  do      1895. 

N.of  Canada,  6%,  Ist  pref. Buds. 

Do  6%,  2nd        do 

Oude  &  Rohilkund,  guar.  5%  ... 
Do  shares  5%  ... 

Do  do  6%  ... 

Do  Nulhateo       6%  ... 

Sclnde,Punjaub,iteDelh!,Bua.5% 


13 

94 

88 

61 

«i 

34 

191 

105 
13 
7 
88 

103 
97 

16 

lOOi 
88 

64 
98 
61 
1035 
98 
»4 


64 

104 
96 
93 
87 

!01| 


102 


Forriok  Kailwats. 


Antwerp  and  nutterdttm  

Bahia  ,t  San  Francjio,  L.,  g.  7% 

Belgian  Eastern  Junction 

Iluenos  Ayre^,  Gt.  Southern,  L. 

Do  Sa  ado  Extension 

Be  Azul&Tandll  (CarmcnSec) 
Centrd  .\ri;eiitine,  L.,  (iua.  7  % 
Copiapo 

Do  Extension  

DiiiiabufK  tfc  Witei  sk,  L..  Scro 

Do  llcgisiered 
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RAILWAYS. 
FoBti««  RAiiwAys — Continaed. 


All«lK>-      •        .  £  S 

rijed       •     3  Name.  u? 

I»i»-     mi  =~ 

115000  »    all    Dutch  KhenUh    Hk 

:■•>•»       9       Do  New 10 

■     »    «n    E«jterD  of  France 21 

•i   *)     »    Earopn.  Centrl  R«ll.,  L.,  Ut  im.   ... 

■   -i   20    all    Great  Luxembourir ,  Hi 

.--*'   20    all  |Leinberg-Czeniowili,  Limit-d.( 

i      guaranteed  7^\>.  lst&  2nd  iss.^  16 

8iOi»i   an    alt    Mexican.  Limited   '    3 

ISaM  30    all    NamarALlece.icua't    By  the  f 

14f  per  annum- V  Bflpian<     lOt 
:  ■■•'   »    all)    Do  guai;  ",  Pref  j  Oovemu  I    S3 

.      •'    16    all    Sorthern  of  Fr*nce    -U 

-.'    10  .all  .N.  Rail,  of  Buenos  Ayrea,  Liiu«t 

'  i      guarantied  ■'  % !  10} 

•OOO  10  :  all       Do  D«ferTed „ H 

IIJSO   10     all   Sonre^lan  Trunk  Preference ...   ... 

i:    ■!   so     all    Uttoman  (Sicynia  to  Aldin) 6J 

■'    S)     all    Karis.  Lvoijs.   4  Me  iterranean   36 

••   30    all    Pa-is  and  Oiietna  33 

3)    all    HecifeiSjinFranciico,  l-,s.7%    loi 

3>     10    R  val  Sariiiniin 

5     aU    Rnva!  Swediat _ 1 

83334     4    all  :     Do  7  %  ™ i 

U«0O:  30    all    r-aiabra  and  Meaae 7} 

1!W»  10     all       Do  Si  %  Prefere-ce  '    9} 

lOOOOO  20     all    San  Paulo.  Limited,  tna.  7  %...    21} 
TiOOOO  3i>     all    s.  uth  Aualrian  t  Lomb -Venetn.   14} 

131iW   »>    all   S  uthrm  of  Fiance    21 

;...->   20    all   Turin  and  SaTona  .......{     H 

:     «1|  all    Weatr.andera |  10 

•I    10    all  I     Do  6J  \  Preference  10 

■  30    all    We«t«r_^A  >l.-We«teni  of  Fratw;  22 

FoKEiit  Railwat  OsLfATioya.  

B«1««J  'I  S 

-    — i K^me.  ■&- 

i     i    rra^  At  =- 

'-"'  ...    Antwerp  and  Rotterdam...  3  %!  ... 

: -ir  Buchare«t&GlurgeTo.gua         ! 

\>y  Danub.  Prncpaltl«s  7  %    89 

Dodo  .  7  %    ... 

..    Chailiofr ■■,  IMS  %    87 

..   Charkow-  .log  %    87 

.«    >.i    ,.     i'Ar  Datckln'i ^ ,..'.itch 

,  Home  tsovemmeni  ...  4)%    76 

•it  an  an    par      Doli«»  4i%!  7ei 

«'     <-■■     SR    Eaatem  of  France „..  6%'... 

^   Great  Lnx em bonrg S%      3| 

-'.       Do ■  18{ 

...    Havana  and  Matanzas 7%    08 

DoISU  7  %j  ... 

.1   HaUniaaand  Sabanilla...  7  %    83 

"  -   'rT«lw.|fu«byRnje  %    86 

:•  «ca  IQ  Tea  ....  S  %    76 

'France 3  %:  IH 

«,     ...     H,,     _,      .^  ,..i«CtaTl«roi)  ......  3|%;  ... 


RAILWAYS. 

FOftXIGN  RaILVAT  OBILiaAVONS- 


•Coniinaed. 


.     Redeem, 

S,   lYrs.   At 


Nam*. 


20 

20 

100 

105 

100 

100 

all 

20 

20 

100 

100 

4 

4 

100 

100 

... 

all 

100 

100 

20 

20 

30 

20 

20 

20 

100 

100 

30 

20 

SI  par  Noith  of  Spain  Priority. ..  3 
so  100  lOrel-Vittbsk,  gua.  by  Rus  5 
...  100  Ottom»n(Smyrn«lo.\idln)  8 
...  100  ji'ttoinan(dinvrnatoAidin)  6 
99  20  jParis,l.yon«.*Mdittranean3 
6    100  |Reciff&?.F.(Pern)Jlyl,S73  7 

40       6   Royal  Swedish 5 

...  !  ...  iSapna  La  Gran  je 7 

...  '  ...    San  Paulo,  IS71-2-4 7 

...     ...       Do  1877  6 

...  ;  ...  I     Do  1S7.S   6 

11  :  par  Smyrna  and  Cassabu,  Lini  8 
90  •  20  |S.Auatrn.iIx>mb-Venetiiin  3 

99     20  |Soutbern  of  France 3 

99     20   South  Italian 3 

...  '  ...  |Tarabo£f-Koi!o(r,  guarutd.  5 
»4     20  jWeatrn.  &  N.-W.oi  France  3 


8 
87 
85 
55 
12 
101 

2t 
8S 
%  104 

%!ioai 

%!ioo 

%     91 

%  ... 

%      7t 
%    79 
%l  12 


BRITISH  MINES. 


12000! 


1»00 
S12 
6144 
6000 
6000 
1906 

12500 


Paid. 


Name. 

Cloalng 

Pricea. 

■ii 
•i 

4i 
2 

Br  .nfloyd.  Limited    

Caegynon,  Limited  

1 

1 

Deven     Great     Conaola 

•'  TaTi»to;k  " 

95 
I 

105 

li 

East  Baaael,  "lllogan" 

Eaat  Caradon 

6 

« 

East  Cam  Brca 

Kaat  Gren»llle  

3 

34 

Ea»t  Lovetl 

30 

32 

Gteat  Laxcv,  Limited... 

Lti 

Great  South  Tolirna 

Ut.  Wh.  al  \'cr,"HeUton" 

4t 

fit 

4 
41 
1 
A 

4^* 

8 

Margaret.  "Unv  Leiaiit" 

M.arkp  Valliy 

7t 

7f 

.Mwyndy  Iron  Ore,  Lim. 

New  Seton  

.■» 

46 

Nonh  Ro.kear   

North  Wheal  Crolty 

a 

3 

I'enrhyn,  Limited... 

u 

1 

Pilnceof  Walea 

u 

li 

ProriUcnce.'UnvLeiant" 

x^ 

.35 

Slh.  Caradon.  ••  St  Cleer" 

i«o 

?«) 

South  Conilurrow 

4f 

5i 

-th.Whl.Franc-i.lilogan 

32 

35 

rankfrvllle,  Limited 

12 

13 

T»n-yr-Allt,  Lluiited    ... 

u 

1 

Ti«  Crolt 

47» 
S3 

4»t 
fi6 

Van,  Limited 

Weat  Baiiet,  "Illogan" 

BRITISH  MINES— Continned. 


Autho.  j 
rised 
Issue. 


Paid. 


12288  ... 

3000  ... 

400  ... 

612  ... 

613^  ... 

lOiii  ... 

396  ... 

1040]  ... 


Name. 


10 


8 

68i 

1W7/0 


Wst  Caradon, "Liskeard"    ... 

West  Chirorton 37 

West  Seton 125 


Closing 
Prices. 


Wheal  llas-et,  "Ulogan" 
Wheal  Buller,  "Rfdruth" 
Wl.Mary  A  un,  Meiihenio» 
Whi-al  Seton 
W.Trelawney'-Llrkeard" 


39 
135 
60 
2 
14 
24 


COLONIAL  AND  FORBIIGN  MINES. 


35000;  2 

60000  1 

70000  1 

SOOOO  1 

25000  1 

100000  1 

12600  2 

20000  20 

aoooo  21 

20000  10 

25000  2 

SOOOOI  6 


21000 

10000 
76182 
16000 

100000 
25000 
50000 
20000 

160000 
68000 
16000 
7927 
6000 
60000; 
8OOOO' 


10000.  20 

100000  2 

15000  1 

86000  1 

60000  1 

120000  1 

11000!  20 

16000  4 

100000  1 

43174  30 


30000 
10000 
6000 
80000 
76000 
46000 


all 
tail 
'lall 
1 
13/0 
12s 

n* 

1 
all' 

7 

all 
all 

all 

16i 
14s 
all 
Itts 
all 
all 
all 

178" 

inn 

all 

3 

all 
all 
all 
all 

1 

all 
15s 
»s 
all 
15 
all 
14s 

6 

8 
all 
all 
all 


Alamil  us,  Limi'ed 
Almsda  &  T'xito  Consol. 

Silrer  Mining,  Lniited 
Anglo-Argentine,  llm.. 

Do  15  per  cent.  Pref... 
Anglo-Br.izi  ianGotd,  L. 
An^lo.ItAlian,  Limited... 

Australian  

Austral  ianL'uitcdGold,!. 
Cape  Coi'per.  Limited... 
Ciipula  SUve-,  Limited. 
C  bintales  GoM  &  Silver 

Mining.  Limited. 
Colorado  Terrlt.le  Lode 

Mining,  Ltinited. 
Copiapo,  Liiuhed 

on  Pedi  o.Nri  h  0 1  Key.L. 
Eberhard'  ^Aurora,  Lim, 

Eclipse,  Li>i  Ued   

Fortuna,  Limited 

FiomlnoA  Bolivia  GId,L 
General  Mining  As".,  L. 
General  Brazilian,  Lim. 

Kapuuda,  Limited , 

Linares,  Limited  

Lusttanian,  Limited 

Paclflc,  Limited 

Panulcillo  Cupper,  Lim. 
Pestarena  United  GId.,  L, 
Pontpibaud  Siiver  Lead 

Mil  i.ig  and  Smelling., 
Port  PliilUp,  Limited  .., 
Roasa  Grande,  Limi  ed.. 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Austi-alian.Llm. 
St  John  del  Key,  Lim. 
Swaziland  Creek  Gld.,  L, 
Taquaril  Gld.  Comp .  L. 
United  Mexican,  Lim. 
7al  Antigorid  Gold,  Lim, 
Vancouver  Coal,  Limited 
Val-Sa»Baui,  Limited 
Worthing,  Limited  . 
York  Peninsula,  Limited 
Yudanamutana  of  South 

Auftra'la,  Limited 


1}  2J 

\i  U 

»  4 

6/6  10/6 


i      i 

16       17 


i         i 

4J      4} 

2  3 

2/9/0 
\h\  16 
21/0  23/« 

2i    -a 

i        i 
6         8 

n/o  10/6 

3/       8/ 

3  3i 
i        t 

H     U 

1}       2i 


16      17 

1         ll 

0         i 


t 


I 

12       24 

3>       4i 

26/0    31,6 

4        H 


*  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


.\iao«nt 
.  tpcaded 


AT«raf« 


Dividend  percent. 


Ket     I 
Revtnnc ' 


p*-t     Ut  half  2nd  half  1st  half 


tUyoft.    p«mil«.h'U..rev    1809. 

1 1 


t 


I 


-mi 

'-'im 

I73BJ 
•i«7 

J'<501 

jTins 


l<  •  d 

2  i'li  0 
1  10  0 
1  10  0 
I  16  0 
.'  10  0 

3  0  0 
I  J  10  0 

0    6  0 
12    2  6 


Name  of  Ballwif . 


1809. 


X  •  d  £  a  d 
...  I  0  12  6 
Z  10  0  I  2  10  0 
6  0  0  6  0  0 
2  10  0 

1  17  6  I 

2  10  0 


10  0 
0  0 
7  « 

IS  0 

"00 


3    00 

2  ISO 

0  10  0 

3  17  6 

X  i'60 

1  12  3 
S  76 
3  10  0 

0  10  0 

1  12« 


2    0  0 

1  IS  0 

2  12  6 
4  00 
2  IS  0 

2  i'o  0 

2  io  0 

1  10  0 

3  10  0 
3    0  0 

2  "00 


RECEIPTS. 


Week     P-usen 
gers, 
ending  f  parcels, 
Ac. 


1  OOiS  00  3  00 
1  0  0  1  1  S  0  0  10  0 
I    OO14IOOI6    00 

.foolaoo    Ills 


12  6 
I  ISO 
t  ISO 


-irt»7 

'.Kin« 


i  17  • 
t    S  0 

1   to 

I    "t  0 

0  l«» 
4  1*0 

1  S  0 


2    00 

,^ 

3    t  0 

1  ISO 

,2100 

sua 

>    (0 

1 100 

1  0  0 

2    00 

t  MO 

t    00 

2    so 

■   lool 

Belfast  and  Countv  Down. 
Brlfa-t  mill  Northern  Cotmties 
Blyth  and  Tvne 

ristol  and  Kxeter 
Caledonian 

[Dublin  and  D.ogheda 

IFnnieti 

■Glasgow  and  .s.iuth-We>tern, 

{Great  Eaitern 

Ore  it  Northern    [ 

•Great  North  of  Scotland i 

'Great  Houthcrn  t  Wealern  (Irlshj 

•ilreai  Weatem  I 

Lancashire  and  Yorkahira    I 

(Lon-  on  and  North-We-t-m,  *c.... 
ILondon,  Krirhton.  *  South  Co  »l..' 

^Lonrion  and  .Houth-Weslom 

;JjOndon,  <  hatliam.  and  Dover 

London,  Tilbury,  and  Southend  ... 
iMancheotrr.  Hbtllield,  A  Linclnah, 

Marjrport  ard  Carlisle  „ 

Metropoliun „.. 

District  

8t  John's  Wood  

Midland 

MUlarid  Orrat  Wtaiern  (Irish)   ... 


1871 
F«k.    17 

17 

18 

10 

19, 

19> 

19j 

18| 

19' 

191     13802 

18 


e 

443 

919 
603 
3587 
9298 
1010 
826 


S  12  6 

a  so 

1  6  0 
1  So 
1     S  0 


(Conaol.) 


loo    Hootri  Devon    ... 

S    00  TairVale  

2  10  0    I'-t" 
0  10  0    V. 


6789 
29681 
172M 
41913 

12982 


7988 
72S 


20460 
2212 
431 
8121 
18j  17S40 
19       4063 

IB 

IH 

18  16907 
19j  2477 
1« 


Merchn-. 

dise,  I  T,.^,., 
mlnvl*,!  ^°"' 
cattle,  Receipts 
£c. 


£ 

2R9 

1117 

1963 

3346 

28921 

866 
5680 


4486 
46611 


80313 
6647 


287S 

SIO 

16629 

16«H 


6I8A3 
3886 
2863 
19011 
6«lle 
2213 


6013 
1379 


■tot 


X 

741 

2336 

2466 

6932 

38219 

1876 

6606 

11924 

36386 

41820 

3327 

10276 

78292 

tocas 

122226 

18629 

23314 

10663 

123S 

21628 

1927 

7818 

1976 

382 

72323 

6197 

3283 

27132 

stsse 

6276 
111082 

not 

21920 
38MI 
7134 
S06t 
UIB 


TralBc 

I   per 
Same      mile  I 
week       per   j" 

1870.     week. 


Aggregate 
Hcceii'ts  of 
Half-year. 


Miles 
open  in. 


1871.      187a  'is7iJi87a 


£ 
666 

2001 

1840 

6076 

36119 

1779 

6876 

11376 

32877 

37784 

3102 

10168 

46063 

114048 

14986 

1888S 

9281 

967 

20186 

1680 

7806 

730 

370 

68683 

6406 

MSS 

Stale 

7488* 

sooi 

1012 
17822 
338< 
6431 
2187 
1470 


£ 
17 
23 
SI 
46 
64 
26 
70 
46 
47 
86 
12 
24 
66 

119 
81 
SO 
41 
78 
27 
87 
SO 
1042 

439 

218 
86 
18 
89 
36 
63 

t23 
84 
48 
63 
St 

lis 

19 
tl 


2126| 
156201 

1478^1 
4«ll7Ui 
1I4U8. 

41541 

31837 

27«5s7 

2,'<.'.3«(1 

iHlO 

226369 

349620 

862464 

132735' 

159914' 

69244 

HI8t 

147693 

11020 

673117 

1373Ji 

2841 

496426 

4I08S 

20766 

82427 

666723 

42S4I 

61316 

7231 

86206 

S8«3« 


£  £        £ 

1989      4411     44) 
14074     9Ut|     99} 
138071     38       38 
41716    Ittlil  143} 
109086   6»9i{  682 
76  I     76 
41610'     93  1     93 
3.3970:  285  '  253J 
27U692    71SJ    748 
274164   487      487 
9121:  250]    25U( 
41l)i    nil) 
209341  lltNII  '13S« 
.325001    12si     123 
810571  ISIXlj  M7HI 
I207I8    MOi     IIUMl 
I53I4><    6(Kli    S5:iJ 


8ISSS 


69802 

8463 

148136 

9939 

66339 

2748 

477406 

37348 

10686 


136 
46 
240 

38 
7» 


a 


83tj 
330 

,  *'« 

71II8I'  767 
626(107  I3UNI 1376 


42294|     13 

61703  297 
6N33{    S2| 

19969  316 

268611  11(1) 

Voiw   m  ]   03 


136 
46 

240 
38 

1 
800 
260 
44 

767J 


13 

r4 

316' 


10U7VJ  lOSil  lllt| 
...      I    77  I    77 


iWee*      HMnpei- 
•a*W  1870-1  {'«•-;«  I 


I  i>      i-  <  (  ii  h  1  « < 


If  am*. 


WMkl—IUMpla.^  I'»iai  rMdpu  I 
endng  lRTO-1  '80^70 1870-1  "a^-TO  ! 


27060  t«)tatlU764 


8121 
1130 
18007 
0806 
31 K) 
I4M 


28819 


28061 


40731 

266641 


Nam*. 


•ndng 


1870-1 


ssnns  «i7iM 


i  iM  k«U-irMr  ba«lanln(  1st  Febnuujr. 


Ollixaan  iJui.Si 

Oude  and  Robllkuiid  1  _ 

I'unjaub  and  It' 
Re<lfa  8ao  Fm 

Mrlnde 

Hnyma  am*  CasuiUii.J.i:.  .:ii 
Virtortan  Oovenimt  :**'  '11^ 


1340 

r.n 


1.73I 
umif.l. 


13M 
371 


1107 
llStt 
I4S4> 


1 
r,  celp  t 
I    89-70 

3416     4301 


13388 


te7t 


111804  TOtll 
•3231 

sottt 

7421 
}Hn734^  413270 
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REMOVAL  OF^'mAPPIN  &  WEBB'S 

CORNHILL  PREMISES  to  tliose  now  in  covirse  of  erection  opposite  the  Mansion 
House,  and  at  tlie  junction  of  tlie  Poultry  witli  Queen  Victoria  sti'eet ;  and  to  avoid 
damage  to  tlieir  valuable  stocks  of  silver,  electro- silver,  di-esaing  cases,  bags,  and 
fine  cutleiy,  they  are  selling  off  at  a  reduction  of  5s  in  the  pound. 
71  AND  72  CORNHILL,  CITY,  LONDON. 

M  A  P  P  I  N       AND       WE  B  B^ 

TO    HER    MAJESTY    and    HIS    MAJESTY    THE 

KING    OP   ITALY. 

r76,  77,  and  78  Oxford  Street,  W. 
LONDON  <  71  and  72  Cornhill.  E.G. 

(The  Winslet  Street  Works. 

(99  NoREOLK  Street,  Sheffield. 

1 16  High  Street,  Oxford. 

151  Rue  db  L'Ecuyer,  Brussels. 

Ul  and  42  Rue  du  Bac,  Paris. 


BRANCHES.. 


M  A  P  P  I  N 


AND 


WEBB 


Forward  an  ILLUSTRATED  CATALOGUE 
free  on  application. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procese.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as.  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  iiietals,  which  protects  the  Iron  from  decay  or 
incrustation .  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulteration's. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUOK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  V?ORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  their  cliildren  on  returning  from  the  country  to  newly-painted  iiouaes  have 
suffered  in  licAlth.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour."^FOHN  Bull,  September  14.  1850. 


H. 


n     J.    NICOLL'S     SPRING 

lis  OVERCOATS,  of  Waterproof  Tweed  Cloths. 
208.;  do.,  with  silk  lapels,  21s. 

II     J.     NICOLL'S    SPRING 

111    OVERCOATS.of  Waterproof  Melton  Cloths,  423. 

HJ.    NICOLL'S    SPRING 
•     OVERCOATS,  of  Waterproof  Cheviot  Cloths, 
with  sillt  fiicin^-s,  62s  ed. 

J.    NICOLL'S    SPRING 

CHEVIOT   TROUSERS,  Uj. 

U         J.        N     I     C     0     L     L, 

XI  •  Merchant  Clothier  to  the  Queen,  the  lioyal 
Family,  ami  the  Conris  of  Europe,  Anny,  Navy,  and 
Civil  OutS:  ten  lUto  120  Kejrent  street,  and  22' Corn- 
hill,  London;  10  Mosley  street,  Manchester;  50  Bold 
street,  Liveraool ;  Xo.  39  New  street,  Biraiinghani. 

"niNNEFORD'S  FLUID  MAGNESIA. 

U  — The  medical  profession  for  thirty  years  have 
ftf.provcd  of  this  pure  eolution  of  Magnesia  as  the  bei^t 
remedy  for  Acidity  of  the  Stomach,  Heartuurn,  Head- 
ache. Gout,  nni  Indigestion  ;  and  as  tlie  best  mild 
aperient  for  dclicnte  constitutions,  especially  adaptad 
for  ladits,  cdildrfn,  and  infants. 

DINNEFOKD  and  CO.,  CUemists,  172  New 
Bond  street,  Loudon,aiid  of  all  other  chemists  through- 
out the  world. 


RUPTURES— BT  ROTAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN   LEVER 

T  T  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  ellective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  stee' spring 
BO  often  hurtful  in  its  elTects,  is  here  avoided,  a  soft 
bandage  being  \vorn  round  the  body,  while  the  reiiuisite 
resisting  power  is  supplied  by  the  MOC-MAiN  PAD 
and  PATENT  LEVEK,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (whicli  cannot  fail  to  lit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hipa  being  sent  to  the  Manufacturer, 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  Itis,  2l8,  268  Cd,  and  81s  6d; 
postat^e.  Is.  Double  ultto,  3U  Cd,  42s,  and  52s  6d;  post- 
age. Is  ad.  Umbilical  ditto,  42s  and  628  tid ;  postage, 
Is  lOd.  Post-oiMce  orders  to  be  mace  payaijle  to  John 
White,  Post-oftice  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c.,  for  VAttlCOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWKLLINGof  the  LEGS,SPRAINS 
*c  They  arc  porous,  light  in  textur*  and  inexpensive 
and  are  drawu  on  like  an  ordinary  stocking.  Prif»i; 
48  (id,  78  Gd,  lOa,  and  Itis  each  ;  pusta;.'-^,  od. 
WHITE,  Mamui-actikeu.  22S  Piccadilly, Londta. 


TEETH.-MR       WEBB       (MANY 

J-  years  with  Mr  Eske'l,  of  S  Grosvenor  at.,  Bond 
St.)  supplies  ARTIFICIAL  TEETH  which  cannot  be 
surpassed  for  use,  comfort,  appearance,  and  durability. 
Painless  treatment  guaranteed  throughout,  as  with  nil 
other  operations ;  ah  consultations  free.  Terms  mode- 
rate. N.B.— Any  number  of  teeth  made  in  two  or  three 
hours,  and  repairs  effecied  whilst  waiting.  At  liome 
daily  until  eight,  at  27  New  Bonil  9t.  His  treatise, 
which  is  well  worthy  of  perusal,  free  for  two  stamps. 

MESSRS      GABRIEL'S 

JH  extraordinary  improvements  in  ARTIFICIAL 
TEETH  and  PAINLESS  DENTISTRY,  Patent  No. 
562,  improved  Jan.,  1871,  afford  the  following  advan- 
tages : — 

Istly.  EXTREME  LIGHTNESS  (being  completely 
self-supporting),  combined  with  greater  efficiency, 
durability,  and  comfort,  thus  avoiding  the  covering  to 
the  palate  hitherto  considered  au  indispensable  adjunct 
to  Artificial  Teeth. 

2!)dly.  MODEUATE  CHARGES,  accounted  for 
by  their  extreme  simplicity  of  construction,  while 
the  highest  class  of  mechanism  and  niateri*ils  only  are 
emplo>eii,  combined  with  an  experience  of  half-u- 
century  in  tlieir  adapt.Uion. 

ardly.  ABSOLUTE  IM.MUNITY  FROM  PAIN,  the 
compressed  NITKOUS  OXVDE  GAS,  after  an  experi- 
ence of  many  thousand  cases  in  hospital  and  private 
practice,  ensuring  this  desideratum  with  an  absolute 
certainly,  the  laughing  ga^  being  not  only  absolutely 
free  from  drniger  but  poaiiively  pleasant. 

-ithly.  So  successful  an  imitation  of  nature  (springs 
being  entirely  dispensed  with)  thut  dettction  becomes 
an  impossibility. 

MESSRS    GABRIEL, 

04  LBDGATE,  CIT?,  and  I  t  „    i 

6U  UAKLKY  ST.,   CAVENDISH   SQ.,/  •I''""'™- 

MESSRS  GABRIEL'S 

CELEliRATED  PKEPARATIONS 

FOR    PRESERVING    AND    BEAUTIFYING    THE 

TEETH 

Are  sold  by  all  Cliemistsand  Perfumers  in  every  town. 
Price  Is  6(1  anil  6s. 


RE   CURES  (THIS  WEEK)  OF 

Coughs,  Asthma,  and  Tightness  (  f  Chest,  by  Dr 
Locock's  Wafers.—From  Mr  Fell,  Chemist,  53  Dewsbury 
road,  Leeds,  Feb.  13,  1«71. —  •  Having  had  occttsion 
to  use  Dr  Locock's  Wafers  myself  for  tightness  of 
chest,  I  f^ound  them  aa&wer  admirably,  and  I  hear  the 
highest  eulogium  f.om  others  who  have  tried  them  for 
couglis,  asthma,  8:c.,  S:c." — They  give  instant  relief  and 
a  rapid  cure  of  asthma,  consumption,  coughs,  colds, 
and  all  disorders  of  the  throat  and  lungs.  They  have  a 
pleasant  taste.  Price  Is  l^d,  29  9d,  and  -Is  6d  per  box. 
Sold  by  all  druggiats.  ([ 


"DRINDISI  OVERLAND  ROUTE  TO 

T  r  TfJ^  "AST-Th.  Mails  to  and  fro-  EjypV 
India  Ckina,  Japan,  Australia,  Ac,  are  now  forwided 
via  Dovet,  Ostend,  Brussels,  Cologne,  Majence, 
Aschaffe^burg,  Manith,  in.sbruck,  the  Brenner  Pass 
Verona,  Padora,  Bologna,  Ancon-,  Brindisi,  and  Alex- 
andria. .  '  ^'^-^ 

A  weekly  Express  Train  leaving  Lon.lon  from  g.  E 
and  L.  C  and  D.  Stations  every  Friday— Ist  class 
service.  8:ja  p.m. ;  2nd  class  service,  7  io  a  m 

The  PEfvINSULAR  and  OWEN  lAL  COMPANY'S 
Steamers  leave  Brindisi  every  Tuesdav,at  ^  am.,  and 
arrive  at  Alexandria  on  the  following  lYlday  nerform- 
insr  the  passage  in  75  hours  (contract  time). 

Beyrouth,  Jafta,  and  Caifa  regularly,  vi4  Brindisi 
and  Alexandria. 

The  AUSTRIAN  LLOYD'S  Steamers  leave  Brindisi 
every  Friday  for  Corfu,  Sira,  Athens  (Piree),  Smyrna 
Constantinople,  and  the  Black  Sea,  and  every  second 
Friday  from  the  loth  February  for  Salonica,  via  Sira. 

The  shortest  and  quickest  route  to  Naples,  via  Foggia 
and  Rome,  via  Folconara,  is  via  Bologna  and  Ancona' 
by  the  SOUl'H  ITALIAN  RAILWAY. 

The  Great  East  India  First-class  Hotel,  at  Brindisi,  1» 
now  open. 

For  further  information  apply  to  the  South  Italian 
Railway  Company's  Sole  Ajents,  Lebeau  and  Co.,  8 
Billiter  street,  London,  E.C. 


■piNE  FLAVOURED,  STRONG  BEEF 

X.  TKA  at  about  2^  a  pint.  ASK  FOR  LIEBIG 
COMPANY'S  EXTRACT  OF  MEAT,  requiring  Baron 
Llebig  the  Inventor's  Signature  on  every  jar,  being  the 
only  guarantee  of  genuineness. 


MILNERS'    STRONG     HOLDFAST 

III  AND  FIRE-KESISTING  SAFES  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitable  for  all  amoonta 
ot  risk),  CHESTa,  STRONG  ROOMS  AND  DOOBS 
with  all  the  Ijatest  Improvements.  Eflectually  guarding 
against  thenovelmodesof  attack,  as  used  by  the  Caseley 
gang  in  the  Cornhiil  and  other  roDberies  (against  which, 
no  safe  made  before  IB65  is  secure),  but  which  addition 
to  Milners'  succession  ot  improvements  aaurmg  toe  Iftst 
talf-century  constitutes  their  safes  the  strongest,  and 
(quality  considerea)  the  cheapest  safe-guard  against 
ire  and  the  modern  burglar.  Miloers'  Phoauix  Safe 
Works,  Liverpool,  the  nu,8t  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  Manchester,  Sheflield, 
Leeds,  Hull;  London  depot,  ITa  Moorgate  street,  City, 
near  the  Bank  of  England.    Circulars  free  by  post. 

ENATED  WATER  HOLDS  IN 

Solution  pure  Oxygen  Gas,  the  vital  elemeat 
that  sustams  life.  It  is  a  decided  touic  and  alterative 
drought,  and  from  its  special  action  en  food  during  the 
l)roces3  of  digestion  and  assimilation  is  peculiarly 
suitable  for  invalids.  Price  4s  per  dozen  halt-piuts. 
Laboratory,  3(i  Long  Acre,  anil  all  Oruggists. 


USE  ONLY  THE 

GLENFIELD 
STARCH^ 

THE  QUIEN'S  LAUNDRESS  USES  NO  OTHER 


QPANISH  FLY   IS   THE   ACTING; 

U    ingredient  in  ALEX.  ROSS'S   CANTHARIDIS  I 
OIL,  which  speedily  produces   VVhisliers  and  thickens 
Hair.     38  (id,  sent  by  post  for  a-t  stamps.— ALEX.  I 
BOSS,  248  High  Holborn,  London,  and  all  Chemists.      i 


UAIR-CURLING  FLUID,248  HIGH 

II-  Holborn,  London.— ALEX.  ROSS'S  CURLINtf 
FLUID  curls  Ladies'  or  Gentleman.s'  Hair  imraediataly 
it  is  applied.  Sold  at  3s  tid,  sent  free  for  54  stamps. 
Had  of  all  Ciiemista. 

QREY  HAIR,  248  HIGH  HOLBORN, 

\J      London.-ALKX.  ROSS'S  HAIK  DTE  prodlUM 

a  perfect  colour  immediately  it  is  used  It  is  perma- 
nent, and  perfectly  natural  in  eflcct.  rricc  Ss  Cd,  «  ' 
by  post  for  i-i  stamps  ;  and  all  Chenists. 


PAIR     DESTROYER.— 248    HISS 

li  Holborn,  London.— ALEX  ROSS'S  DEPItA- 
TOKY  removes  superfluous  hair  from  the  face,  nMk. 
and  arms,  without  rtfcct  to  the  skin  Price  3s  6d,  Mlt 
for  54  stamps.    Had  of  all  Chr mists 

flAIR      COLOUR      AYASH.-BY 

i-t  damping  the  head  with  this  beautiiully  perfumed 
Wa.'h,  in  two  days  the  hair  assumes  it  original  colanr, 
and  remains  so  hy  an  occasional  using.  10s  Od,  Mnt 
for  stam;,s.  ALII.  ROSS,  24S  High  Holboru,  Lonijm, 
and  all  Chemists. 


UOLLOWAY'S    OINTMENT    AND 

IX  PILLS.— Order  and  Ease.— Thcie  remarkable 
remt-dics  surpass  evfry  other  medicine  for  general 
family  use.  The  ointment  has  only  to  he  perseveringly 
rubbed  twice  a  day  over  any  afflicted  organ,  to  penetrat* 
and  sooth  it;  its  actioa-  is  alterative,  nuodyiie,  and 
l:ealing.  Its  tonic  properties  are  obtained  through  the 
wholesome  iufinence  it  exerts  when  rubbed  over  the 
st(jmach  and  liver,  on  both  of  which  it  produces  the 
happiest  elfects,  by  making  their  secretluiis  abundant 
and  natural.  Holloway's  pills  should  be  simuUaneously 
taken.  The  combined  action  of  tliese  safe  yet  i)ot«ni 
remedies  over  the  stomach,  liver,  bowels,  kifineys, 
muscles,  and  nerves,  is  innnediat--,  beneficial,  and 
lasting.  Holloway's  prenarauoas  restore  order,  ease, 
strength,  and  happiness.     .^^ 
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riONGKONG 

Q.  BAXKIN 


AND     vSHANGHAI 

BAXKING  CORPORATION- 

OphlL  1,000.000  doU.  Paid.np.  :j.900.000  doU. 

Conrt  oi  Dinctore  and  Head  Offices  in 

Hongkoo?. 

LoKDOs  Manages. 

W.  H.  V3ch»r,  24  Lombari  rtwet  E.C 

BaKKBSS'U'DdoD  and  County  Bank. 

BauicHKS  jkS9  Agkscxsb, 
Hwigtwig.  Hiogo. 

Btiintlnl  Manila. 

Foocbow.  Singapore. 

Niagpo.  Bombay. 

Hankow.  Calcutta, 

TokobanUL  Saigon. 

The  Bank  grants  Drafts  npon  and  negotiates  or 
Icds  Bills  at  any  of  lis  Agencies  or  Branches ;  also 
«!▼•«  deposiu  for  fixed  periods,  at  rates  Taiying 
'.h  the  period  of  deposit. 


c 


BARTERED  MERCANTILE  BANK 

of  INDIA.  LONDON,  and  CHINA. 
Incorporated  br  Roral  Charter. 
B«*d  0*oe— «i  Old  Rroad  rrmt,  London,  E.C. 
Coner  of  Directors. 
George  Garden  NIcol,  Esq.,  Chairman, 
□aid  Lamacb,  Esq.  I  Edward     James    Daniell 

imes  J.  MacKenzie,  Esq.    I    Esq. 
aa«s  M.  BobertaoQ,  E<4.    I  Darid  T.  Robertson.  Esq. 
AOiaiu  J.  Eiskise,  Esq.    I   Chief  ManagerfexoBcio). 
Bajteus. 
Bank  of  England.    London  Joint  Stock  Bank. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tnanta,  China,  and  Japan. 

The  Baak  txanaacta  the  nsnsl  Banking  basiness 
consactloa  with  the  East,  on  terms  to  be  had  on 
IkMioB. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,0J0. 000;  paid-ap,  £2.024  000.) 
Bnoeba*  at  SoiTrna,  Beytvut,  Salonica,  and  Aieran- 
4ria;   nd  Agaodsa  at  Lanarca  (Cypms),  Paris, 
and  I/adan 

ndea  Afawy  i«kI»«»  money  on  deposit  for 

oda  at  ntM  Is  be  agrMd  upon.     It  grants 

Consumiaof)*,  aaayma,  Beyront,  Salonica, 

*.  Lamiuft;  porcnases  or  collects  bills 

places,  and  ondertakei  the  negotiation 

t  ■atmittea  and  tba  collection 


6 


ANK     OF    CALIFORNIA.  — THE 

ORIENTAL   BANK    CORPORATION  »r«  pre- 

Sired  to  issoeDrafti  attifrht  on  the  Bank  of  California 
an  FVancisco,  the  terms  for  which  may  be  aacertatned 
at  their  office. 
Threadneedle  itreet.  1S71 . 

TONDON  CH.\RTEUKD  B.\NK  OF 

Li  AISTRALFA. 

(Incorporated  by  Royal  Charter.) 
Paid-ap  capital.  One  Million. 
Reserre  fund,  £120,0(X). 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of    every   des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent  for  collection,   ind  letters   of 
credit  granted  upon  the  Bank's  branches  In  Victoria 
and  New  Sonth  Wales. 

WILUAM  MARTIN  YOUNG,  Secretary. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Oovemment  ef  New  Zealand 
'.he  Provincial  Governments  af  Auckland,  Wellington 
Otago,  Ac. 

Paid.np  Capital,  £500.000. 

Reserve  Fund,  £150,000. 

Head  Offlce,  Auckland.— Branches  an<l  Agencies  at— 


\naef  wfll  also  execute  orders  ttareogh 
'  tba  Imperial  Ottoman  Bank  at  Salonlot. 
iaynt,  BejFKiat,  aaf  Alexandria,  for  the  purchase  of 
,  giiilija,  Mall  as  Cettoo.  Wool,  Silk,  Madder  roots, 
i  Valcmaa   Opimn,  OralD.  *c^ 

Tarma  ibb/  ba  aacertalacd  on  application  at  the  oiScea 
I  if  tba  LondoB  Agency,  No.  4  Bank  bulldinga,  Lothbniy. 
R.  A.  BRENAN.  Manager. 


IE    AGRA    B.iNK    (LIMITED). 

ERasLUBKp  a  un.— Capitai,  £1,000.000. 
>  Ornci— Nicholas  lane  .Lombard  street,  London 
Baxkkss. 
I  Olvn.  Mills.  Corrie.  and  Co.,   the  National 
sk  of  SeotUnd,  and  the  Bank  of  England. 
I''#ta*ana  ki  Edtnborgh,  Calcutta,  Bombay,  Madras, 
Karradhaa,  Agra,  Lakore,  Shanghai,  Hang  Kong. 
Cenaayr  Aooouvts  are  kapt  at  tne  Head  Office  on 
•  tarma  eaatanary  wHh  London  bankers,  and  Interest 
,  '•wad  wboi  tha  credit  halance  does  not  fall  below 

DarcoB  laeatrad  tor  taad  partods  on  the  following 
rma,v1s,:— 
V 1 1  par  caaL  par  aoaaB,  aaklact  to  13  months'  notice  of 

whkdrairaL 
\i  4parcaBLpariaai,iiil4actta  t  months'  notice  of 

wttbdrawal. 
A:  >  asr  eat  pariMaiii,  aaWact  to  3  months'  notice  of 
whMnwal. 

Bou  laaaad  at  Ika  carraM  axcbanga  of  the  day  on 
.,,     i.K.  '  "ifTctaa  td  fkt  bank  free  of  extra  charge; 
Ua  pocfeaaad  ar  leai  for  collection. 
i  iat.Tiiaaiafctttd  in  BrlUih  and  foreign 

-'-> '-ut  ladla  slack  ana  loana.    nd  the  aafa 

-•tea/  Qt  Its  aame  nadartakan. 
latwaat  drawn,  and  amy,  navy,  and  dvU  p  y  and 

"- — "«M 

d.s0lptJon  of  banking  bosinaas  and 
llrltMb  aad  Indian,  transacted. 

J.  Till  IMDON.  t^halraian 


0 


i'ald  np  caph.^ 
fr 


RIENTAL        BANK 

ATION. 

^ricr,  Wth  Angnst,  IMI. 

reaerred  fund,  £444,000. 
luanxa. 
■■^  BIytk,  Eaq. 
Jamaa  Walkar,  Esq. 
AlaaandarMackanale  Esq. 
,  Ualaak  Hsbart  Reid.Eaa. 
. .  L*,.        I  W.  WalMnahrw.  Eaq. 
««aia    Charles  J.  F.  Stuart,  t*i. 
<>aua>-Patr«ck  Caai(.tieU,  t.»(. 

-    CtnmfUm  rnm*.  Otatta,  and    aagotiau  or 
MWfapMa  **J^^>^9[;Caleat<a,  Colombo, 

:  <••»    Tbar  alaa  taBM  Ctakv  Moiaa  lor 
.  u..  o(  traaaOva  by  Un  Oaatlaad  !•■•» 

Tba    — ^-irf"*--  f  ■r''*fTii  iiiiMiitiil  allli 
n4ia,-lba   taiibaii    aad   aala  of  ladlM  aad 


■-MatHlaa,  tba  aaaudy  a(  Iba  taa*  Om  laaaift 
-(  lM«raal,^DMtfeada,  ray.  rw<ni,  Aau,  laddH 
naaMic  o<J- -^ 


bey  alao  taeatoa  DapeAa  d  «IW  tad  afwardf 
«  llxad  pertada,  IbatatmatarvbtehOMy  ba  aaaar- 
aiatdsaappilaadaaaltbtfr   ~ 


till 


total. 


■awwja,  li 
bgatakUn 


MWl. 


Lawrence. 

Lyttelton. 

Macraes  Fl.it 

Manuherikia 

Mount  Ida. 

Napier. 

Nelaoa. 

Newcsstle. 

New  Plymouth. 

Oamaru. 

Ok.-lrlto. 

Picton. 


Queenstown, 

Ross. 

StaffDrd  Town. 

Timaru. 

Tokomairtro. 

Waikouaiti. 

Waimae 

Wanganui. 

Wallinsrton. 

West  Port. 

Wetkerston. 


Blenheim. 

Brifrhton. 

Charleston. 

Christchureh . 

Coromandel. 

Dunedin. 

Dunstan. 

I>nnstan  Creek. 

Oreymouth. 

Holiltika. 

lovercargill. 

Kaiapol. 

This  Bank  grants  Drafts  an  any  of  the  above-name 
places  and  transacts  every  description  of  Banking  busi 
ness  connected  with  New  Zealand,  on  the  most  favour 
aole  terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation.        F.  LAKKWOllTHY,  Managing  Director. 

No.  50  Old  Broad  slieet.  London,  E.C  ,  Jan.  1871. 


AUSTRALIAN  JOINT   STOCK 

IX  BANK.  IS  Kiiiff  Witllam  street,  B.C. 

Fald-up  capital,  £4»l,tid6. 
Lox»oN  Board. 
Jamei  Henderaoa,  £14. 
Jamea  Mac^regor  Hactcay,  Esq. 
Paal  Frederick  Morgan,  Esq. 
John  Chriitif ,  Esq.,  Manager. 
Banking  busincsa  of  all  kinos  connected  with  the 
colonies  is  tranaactcd  at  the  Loudon  oflice,  where  Letters 
ol  Creditfind  Drafts  are  graLited  on   all  the  chief  towns 
In  Australia  and  New  Zealand,  as  well  as  on  the  Head 
Office  and  Uraucncs  of  the  Bauk,  viz.  ;— 
New  Soutb  Walks. 


Sydney  (Head 

Office) 
West  Maitland 
ArmidAle 
Braid  wood 
Ooulbum 
Wagira  Wagga 
Bathurst 

Brisban« 

Ipswich 

kockhamptoD 

Warwick 

Bowen 


Grafton 

Tenterheld 

Muigee 

Singleton 

YaftS 

Nt^wcastl* 

MuBwelibreck 

Murrurundl 

ClttfiDont 
Maryborough 
Gladstone 
Mackay 


Hay 

I>enillquin 

Araluen 

Forbes 

Tare* 

Grenfell 

ri>nibaro«ra 


Townsville 
Xoowoomba 
Gympie 
Ravens  wood 


JOHN  CHEiSTItS.  Uaiuffer 


nEBENTURES  AT  5,  5i,  AND   G 

U  I'ER   CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Dlrertom  are  prepared  to  Isiue  DEBENTURES, 
to  replace  oth'-ri  falling  da«,  viz.,  for  1  year  at  5  |>er 
cunt.,  for  3  yeirs  at  ^  per  ceiit»  atid  for  5  years  at  9  per 
cent,  par  aonuin,  aLo  for  longer  perio<l9  on  terras  te  ba 
taoertaioed  at  the  oflco  of  the  Coumany. 

It.  A   CAMERON,  Secretiry. 

Palmerston  balldlngs.  Old  Broad  itreet,  £.C. 


C^ 


lAI'E  OF  GOOD  HOPE, 

ALCOA  BAT,  and  NATAL.— 
Tlic  r.NIO.S  8TEA.M.SHIP  COM- 
I'ANYS  llOVAL  .MAIL  TACKLTH 
h>,vli.  Irviii  HllLTIIAMrToN  on  Uie  Stk  an4  ^trd, 
and  fium  PLYMOUI'Hon  the  unit  and '.(Ma  of  each 
mouth,  calhng  at  Madeira.  A  surgeon  and  stewai  ucm 
in  each  ship. 

Han*  Of  Paaaaaa  lloaar. 


rint 
Claaa. 


augalaeas 


Saeood 
Claaa. 


W 

'it  tolnaaa 

M  galaeaa 


To  Ca|ia  Town  and  St  Hslana. 
To  Algoa  Bar  nn'i  Motsel  Ba; 
Ta  Nat.l  ao'l  Last  Lond.B    ,'. 

laclading  a  free  |>sas  by  rail  from  LaoJan  to 
8ootlianpton,  with  :f  cwt  of  luggage  for  first  <:\Mat,  and 
U  cwt  for  sKoiHl  class  passengers,  aa  wall  aa  dock  and 
agent's  cliargea. 

Hans  of  FaaiaiT  per  Ion  ot  40  cable  taat. 

^•aSBoTS;,^.'::?:;;-  " '»  •  I  rn...., 

Afpty  t«  Marsar,  n  T<a<1aii1wn  amat, 

I  '  SoaUumptoa. 


VERLAND      ROUTE 

via  MARSEILLES.— COM- 
PAGNIE        DES       MESSAGERIE8 

MARITIMES  DE  FRANCE.— French 

Malt  Steam  Packets  leave  Marseilles  as  follows:— 
July  10 


Port  Said,  Ismailla, 
Aden,  Suez,  Mauri- 
tius. Point  de  Gftlle 
(Ceylon),  Pondi- 
cherry,  Madras, 
Calcutta,  Singa- 
pore, Ratarfa,  Sal* 
gon,  Hong  Kong, 
Shnni*hae,  and 
Yokohama  (Japan) . 


July  U 

August  7 

Aagust  21 

SepUmber  4 

Septeaaber  18 

October  2  I-  For 

October  30 

Novesiber  27 

December  25 

January  22 

February  19 

March  19 

To  ALEXANDRIA  fortnightly  from  December  8. 

For  passage,  freight,  and  information  apply  to  the 
Agents,  97  Cannon  street,  Ixjndon  ;  G.  !1.  FLETCHER 
and  CO.,  Liverpoel;  at  the  offices  of  the  Compagnie 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Rastwardof  Suez,  securing  tholr  berths 
in  London,  are  entitled  to  the  conveyance  of  their  lug- 
gage free  to  Marseillss. 


nVERLANl)      ROUTE.— 

V     The     PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 

COMPANY     book     Passengers    and 

receive  Cargo  and  Parcels  by  their  Steamers  for — 
From  Southamp- 
ton. From  Brlndisi. 
•IBRALTAR  ...)  Every  Saturday,  _ 
MALTA    (          atZpjn. 


ALEXANDRIA„K  ^^  Saturday,  f 
«oxf«Av f        at  2  p.m.        S 


BOMBAY 

G\LLE 

MADRAS 

CALCUTTA    ... 

PENANG 

SINGAPORE  ... 

CHINA 

JAPAN 


AUSTRALIA   .. 
NEWZEALND. 


Saturday,  Feb.  4, 
2  p.m.  And 
every  alternate 
Saturday 
thereafter. 


Everv 
at' 


Tuesday, 
a.ni. 


Tuesday,  Feb.  14, 
at  2  ajn.  And 
every  alternate 
Tuesday  there- 

aftar. 


8atnrday,Feb.l8.  ^  Tuesday,  Feb. 38, 
2  pjn.  And  |  at  2  ajn.  And 
every  fcnrfh }  every  fourth 
Saturdayl  Tuesday  there- 
thereafter.  J  after. 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  tke  Netherlands  India  Steam  Navi- 
gation Companies. 

For  the  convenience  of  Country  Shippers.  Messrs  Pick- 
ford  and  Co.'s  Agents  receivo  goods  and  parcels  oa  the 
Company's  account. 

For  Rates  of  Passage  Money  an<l  Freight,  WHICH 
HATE  BEEN  MUCH  REDUCED,  an-i  nil  other  In- 
formation, apply  at  the  Company's  Offices,  122  Loadon- 
hall  street,  London,  or  Oriental  place,  Southampton. 


'TEAM    SHIPS.— 


OATiOS  COMl'ANY'.S  powerful  and 

_   -    first-class  SIEAM  SHIPS  leave  from 

St  Katharine's  Wharf  for— 

HAMBURG— Saloon.  £2;  fore  cabin,  *I  68.  For 
particulars  of  freight  apply  to  F.  Stahlschffildt  and  Co., 
90  Lower  Thames  street. 

HAVRE  —  Every   Thursday.      March  2  at  8  a 
Saloon,  lis;  fore  cable,  8i. 

ROTTERDAM  and  the  RHINE— Everv  We(iues<lay 
an.i  Satarday  at  11  morning.  Chief  cabin,  £1 ;  tore 
cabin,  I.5».     Ketum   I'lcketa,  30a  and  22i  Od. 

ANTWERP,  BRUS.SELS.  COLOGNE,  and  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  liin.  Return  I'lcltcts,  30s  and 
225  (id.  Urussels,  17>  .'|ii  ;  Cologne,  .So.  (Id.  Leaving 
Antwerp  for  Loadon  ever;  Sunday  and  Friday  at  noon. 

OSTE.Nl),  BRUSSELS,  COLoaNE,  and  llie  RHINE 
— Kvery  Tuesday,  Wednesday  and  Satardsy.  Feb. 
2N  at  6  ;  Marrh  1  at  7:  4  at  II  a.sa.  I.e»vlng  Oatcmi  for 
l»iidon  every  Tuesday.  Thursday,  and  Friday  night 
Chief  cabin,  ISs ;  fere,  12s.  Brussels,  IHs  lOd ;  Cologaa, 
32s. 

From  Irongate  Wharf  for  :  — 

BOULOGNE— Bvcry  Tuesday,  Thursday,  and  Sua- 
dlay.  Feb.  20  at  S  ;  in  nt  tl ;  March  2  at  H  ajn. ;  6  at 
noon      Chief  cabin,  lis:  fore,  »•. 

CALAIS— p>cry  Wclncsday  and  Saturday.  March 
1  at  7:  1  at  11  a.ni.    Chief  cabin,  lis;  fore,  Hh. 

EDINBURGH— Kvery  Wedne.day  and  Snturday 
alio  aoming.  Fares:  Chief  cabiti,  15s :  fore,  12si 
deck,  7s. 

Newc:ASTLF.— Every  Wednesday  end  Sunday  at 
0  mornlrrg.    Saloon.  12s  ;  fore,  8s. 

YAKVKJUTII-Kvsry  WaJnaaday  at  3  aftamooa. 
Saloen,  Hs ;  fore  cabin,  6s. 

Froai  CustoB  Hotus  (juay. 

UUL(.r— Every  Wednesday  and  Saturday,  at  t  atoni* 
lag.    Chief  sabin,  fls  ;  fare,  ts. 

Ofeces,  71  l.embard  street,  and  37  Begant's  cireui, 
riccsdiliy. 

SAUCE.--LEA  &  PERIUNsi 

THD    "  WOBOESTSaSHIBE.' 

Prouoonced  by  Cunnolsseum, 

"Til  ;   ONLY   OCQD   SAUCE," 

Impreiea  tha  apfiatlta,  s  id  aids  dlgastkn. 

Unrivalled  for  plquai    v  and  fla^uur. 

Aik  for   LEA  ft   PEB.RINS'   SAUCE. 
BEWAKE  OF  IMITATIONS 


tMA  M  PBERUia,on  all  bntii,..  .„d  Ubala. 

Agaou-CIOUB  *  ULAI  I  Ion.  and  aold 

by  ali  Daalari  la  Satwei  t.ieWorld. 
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TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AXD     10    TO    20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THIS  MONTH'S  NU^iIBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  EnelisU  and  Foreisrn  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  JIine=,  Foreign  i3ondii,  Loans,  American   and  Colonial  Stocks,  &a.,  with 
Market  Priees,  Dividends.  &e..  &c. 

CAPITALISTS,    SHAREHOLDEES,    TEUSTEES,   INVESTOES, 

Will  find  the  above  Circular  a  safe,  v.alnable,  and  reliable  Guide. 

MESSRS  SHARP  ant  CO.,  STOCK  and  SHARE  BR  )KERS,  :«  P..nltry,  London,  E.C. 

E»tab!ished  18.52.        Bankers— London  and  WestminRter,  Lotbbury,  E.C. 


In  1  Vol.,  (iomy  Sv<i,   oloth,  price   16s, 
M'CUI.IiOCK'B    EDITIOZT 

OF 

SMITH'S  WEALTH  OF   NATIONS. 

Tllllil)    EDITION. 

■WlthNotti  and  Suiipl«ment>ry  Dissertation'. 

By  J.  R    MCULLOCH,   KsQ.. 

Author  of  M'Calloch's  Commercial  and  Geographical 


Edinburgh 
and  Co. 


Dictionaries. 
A.  ana  V.  Black  ; 


London :  Longman 


Now  ready, 

THE  CUMUL.MIVK  METHOD   OF 

J.      VOT'NG:  Its  Nature.  Operation,  and  Effects,  as 
Exhibited  in  the  late  School  Hoard  Elections. 
Price  Sixpence. 
Publitlied  for  the  National  Education  Leayue. 
London:  Simpltin,  Marshall,  and  Co.,  Stevens  and 
Sono,  Chancery  Une. 
Birminfrham:  Alexander  Day. 


This  day  is  publiihej.  price  16s,  the  First  Volume  of 

MEMOIRS    OF   THE    LIFE    AND 
TIMES  OF  HENRY  LORD  BROLGHAM. 

Written  by  Himself. 

With  an  Engraving  from  the  Portrait  by 

.Sir  Thomas  Lawrence. 

To  be  completed  in  Tl)ree  Volumes,  rctavo. 

William  Blackwood  and  Sons.  EdiTihurgh  and  London. 


Now  rctdy.  New  Edition,  for  1871. 

■nOD'S      PARLIAMENTARY 

U    COMPANION  for  1871  (Thirty-ninth  Year),  con- 
taining nil  ihe  Now  Members  of  Parliament,  all  the 
New    Ministerial    Ap|  ointments,    &c.      Royal    32mo, 
morocco  gilt, 
Whittakcr  and  f  :o,.  Ave  Maria  lane,  and  all  booksellers. 


MACMILLANS       MAGAZINE. 
No.  137. 
For  MAROH.  p  ice  Is. 

CONTKNTS  OF   THE   NUMBER. 

1.  The  Natural  Theology  of  tlie  1  uture.    By  Canon 

Kingslor. 

2.  Pattv.    Chapters  XI,— XVII, 

3.  F.rther  Hjacnithe,     By  A.  P.  S. 

4  England's    Defence    Against   Herself,     By  Edwin 

Goadbv. 
5.  On  Art  as  an  Aim  in  Life.    A  Poem, 
e.  The  Educati  n  of  Engineers. 

7.  People's  Boys. 

8.  Uniied  Stales  of  Europe.    By  Prof-  asor  Sccley. 

Macmillan  and  Co.,  London. 


In  Twenty-one  Vols.,  4lo,  and  Indci,  price  £25  12s, , 

THE       ENCYCLOPEDIA 

1      BRITANNIC  A,    Eli-hth  Edition.    .\  Dictionary  of 

Arts,   Sciences,  Manufactures,    Commerce,    History, 

Geography,     BiOkrraphv,     and      General      Literature. 

Illustrated  with  upwards  of  5,0(Xt  Engravings  on  Wood 

and  Steel. 

Vol.  I.    Introductory  Dissertat'ona    bv  Dugald 

Stewart.  Sir  James  Mackintosh.  William 
Wbewell,  D,  I)„  Kichad  Wliatley,  D.  I), 
Sir.Iolm  Piavfair,  Sir  John  Leslie  Prin, 
J.  I).  V  rbes. 

Vol.  IL    (A-Ana)  Aberra'ion — Anatomy. 

Vol.        III.    (Ana-Ast)  Afat  ni,v — Astronomy. 

Vol.         IV.     (Aat-Bom\  Astronomv — Bomb. 

Vol.  V.     (Bom-Bur)  Bombay--liurning. 

Vol.        VI.    (Bur-Cli)  Burnliiit-Hlasses— Ciimate. 

Vol.       VII.    (Cli-Di4)  CI  max— Diamner. 

Vol,     VIII.    (DiaEnt)  Diamond- Entail, 

Vol.         IX,     (Ent-Fra)  Entitm  logy— Francavilla. 

Vol.  X    (Fra-C«ra)  Irnnci — tiranularion. 

Vol.        XI.    (Ora-Hnm)OrHnville— Humboldt 

Vol        XII.    (Hnm-Jim)  Hnme — Joo  el!i. 

Vol.     XIII.     (Jon-Ma;;)  Jonnh- Magnesia. 

Vol,      XIV,    (Mng-Mih)  .M  gnot  sin— Mihiel. 

Vol.        XV.     (Mll-N«l)  .M  Ian— Nati-nal  Eiication. 

VoL     XVI,     (Nsv-Orn)  Nsvigat'ou- (>niithO!ogj*, 

VoL    XVII.    (Oro-Plai  (irohio— Plaf. 

Tol.  XVIIL    (Pla-Rci)  PJatometcr— Roichenburg. 

Vol.      XIX.     (Rei-Scy)  Reid— Scythia 

Vol.       XX.    (Hea-Szo)  .Sea-nansidp — Szoinok. 

"V.I.     XX',     (T.Zwo)T-Zwo:i9, 

General  Index. 
Ed  nburgh :    Adam    and    Charles   Black;  Lon'on: 

Simpkin.  Marshall,  and  Co.  


TO  INVESTORS. 
Now  ready, 

r  AVINGTON  AND  PENNINGTON'S 

Xj  MONTHLY  RECORD  of  ISVEST.MENTS,  con- 
tnln'ng  an  exhaustive  review  of  the  British  and  Kiireign 
Stock  and  Stiare  and  ih  ney  Market,-,  Ac,  with  an 
enuBeration  cf  safe  InvrslnientR  itaynig  from  10  to  20 
per  cent     Price  (i.l  per  cooy.  or  ."is  aunually. 

O.  Laviiigton  and  A.  Pcuniugton,  4t  'fhrradneedlo 
tireet,  Landou,  ££. 


tt: 


IITDISFENSABI.E  TO  BUSINESS  MEN. 

MR  J^MES    LAURIE'S    BOOKS. 
3'jTui  Edition,  8vo,  cloth,  pric.*  21s, 

TABLES   OF    SIMPLE  INTEREST, 

I  at  5,  'li,  -4.  3S,  3,  and  2i  per  cent,  per  annum,  from 
1  day  to  3t)5  days,  from  1  month  to  13  months,  and 
from  1  year  to  12  ye^trs,  advancing  successively  by 
single  pounds  from  f  1  to  fltx),  by  hundreds  to  £1,000, 
and  liy  thonsands  to  £20.000;  also  TABLES  OF 
COMPOUND  INTEREST,  and  interest  on  large  sums 
for  a  single  day  at  the  above  rates;  with  copious 
TABLES  OF  COMMISSION  AND  BROKERAGK, 
from  i  to  10  per  cent.,  accompanied  with  a  new  TIME 
TABLE. 

By  JAMES  LAURIE. 
Gcorje  Routledge  and  Sons,  the  Breadway,  Ludgate. 

Ninlh  Edition,  8vo,  eloth,  price  78, 

J^AURIE'S  HIGfl_RATE   TABLES. 

TABLES  OF  SIMPLE  INTEREST  at  5,  6,  7,  8.  9, 
and  10  per  cent,  per  annuna,  from  I  day  to  100  days, 
and  fron  one  month  to  12  months,  each  rate  advancing 
successively  by  single  pounds  from  XI  to  £100,  by 
hundreds  to  £1,000,  and  b  thousands  to  £20,000  ■  also 
copious  TABLES  OF  COJIMISSION  OR  BROKER- 
AGE,  from  J  to  10  per  cent. 

By  JAMES   LAURIE. 
George  Routledge  and  Sons,  the  Broadway,  Ludgate. 


])ANUBIAN         PRINCIPALITIES 

~.    .       .  LOAN  OF  ISM. 

prVva'x  ",'''r?''TE""n.tliat  the  Half-Yearly  COU- 
PONS due  1st  March.1871,  and  the  BONDS  DRAWN 
for  Re^demption  at  PAR  may  be  oresented  for  Pavm-nV 
on  and  a  ter  that  day  M  the  IMPERIAL  OTTOM\N 
BANK  (Lonion  Agency),  i  ]u„k  buildings  E(' 
rn-y  ntiust  he  emered  on  forms,  which  can  be  obtai..ed 
on  ,„pl,cnt,on.  and  be  left  three  clear  days  for  e«n,i- 
uation  before  payment.  «•  t.*«uii 

VriUA\y\  Vi .  LANDER,  Secretary. 


In  fcp.  Svo,  roan,  price  7s  6  ', 

QIMMOND'S       COMMERCIAL 

U         DICTIONARY     OF     TRADE      PRODUCTS 
MANUFACTURING,  AND    TECHNICAL,  TERMS  ; 
with  a  defini  ion  of  themon-ys,  weights  and  measures' 
of  a  1  countries,  reduced  to  the  British  Standard. 
George  Routledge  and  Sons,  the  Broadway,  Ludgate, 


R 


In  fcp,  Svo,  cloth.  Is  Od,  by  post  Is  »d, 

OUT  LEDGE'S         HEADY 

RF.CKONEn,  with  83,000  Calculat  ons. 
By   JOHN  H EATON. 

In  ISmo,  cbah.  Is,  hv  post  Is  2d, 

MASTEll'S    RKADY    RECKONER. 

Ill     New  Edition,  revised  and  improved,  with  arldi- 
tional  'abl-s  of  iiiterejt,  c^moiission,  wages,  percent- 
age and  profit,  time,  weigh  s,  and  mcAsures. 
Edited  by  JOHN   HEATON. 

In  33  no,  cloth,  6d,  by  post  7d, 

THE     NEW    COMPLETE    RE.\DY 

X     RECKllNER  OR  TRAIJE.SMANS  ASSI.STANT, 
Compiled     from     accurate      calculations,     containing 
various  prices,  from  one  farlhing  to  twentv  shillings. 
George  Routledge  and  Sons,  the  Broadway,  Ludgate 

JOHN  STUART  MILL'S  LOGIC. 
S  von  h  Edition,  in  2  Vols.,  Svo,  price  26a,  cloth 

A     SYSTEM    OF    LOGIC, 

A  RATIOCINATIVE  AND  INDUCTIVE:  a  Con- 
nect-d  View  of  the  Prii.cipies  of  Evidence,  and  the 
Methods  of  Scientific  Investigation 

By  JOIN  STUARI'  MILL. 
S-TEBRINOS     ANALYSIS    of     MILL'S     LOGIC. 
Seronil  fditi-n.  12mo,  jtr  ce  3s  fid 

a.!i'.,VK','''^'?  STUDe  XT'.S  IIANliBOOK  of  MILL'S 
S^  bl  E.M  of  LOGIC.     Cr.nvn  Svo.  iirice  3s  (Xl. 
Lonilon:  Lon.-niana,  Green,  and  Co,,  Pate- noatcr  row. 


QOMPTOIK 


D'ESCOMPTE 

PARIS. 


DK 


Incorporated  by  National  decrees  of  7th   and  8th  cf 

March,  1848,  and  by  Imperial  decrees  of  20th  of  Juh 

1854,  and  3Ist  of  December.  I8C6. 

Recognised  by  the  International  Convention  of 

30th  April,  ISUJ 

francs.  £ 

Capital  fully  paid  up go.mio.ttoo    ...    8,200,000 

-.  .  francs.  £ 

Beserved  Fund  20,()0ll.000    ...        800,000 

Head  OHiok— 14  Rue  Bergere,  Paris, 

Agencies  at— 

Lyons,  Marseilles,  and    Nantes   (France),    Alexandria 

(Egypt),  Calcutta,  Bombay,  Shsnghal,  Hong    Konit 

Saigon    (Cochin-China),    Bourbou    (Reunion)     and 

Yokohama  (Japani 

London  Bankkrs. 

The  Union  Bank  of  I^ndon. 

LONDo.t  AoExtv— 144  Lcadcnhnil  atreet.  E.C 

MANA<.ia— o.  Pietscn.' 

ScB-MANAiiEB— Theod.  Drouol. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  BdU  payable  at  the 
abovo-named  places 

The  Agency  will  conduct  banking  business  of  evorv 
description  with  the  Coutinciil,  India,  i;iiina  die  «c. 
Sm.,  uiion  teems  to  b«  aaccrtaiued  at  tlio  uUicfc     ' 


IMPERIAL  BRAZILIAN  FIVE  PER 

K       ^  "^^7-  ^?*S  "'  "•"''  '"■■  ^3,000,00?. 

His  Majesty  the  Emperor  of  Brazil,  having  bv 
decree  of  Ibth  Noteinlier,  1870,  authorised  a  I  OAV 
of  £3,000.000,  in  conformity  with  the  Law  No 
I,7ftt.  of  the  28th  June,  1870,  Messrs  N,  M.  ROTHS- 
CHILD ami  S'iNS  have  to  aimonnco  that  they  arc 
ready  to  receive  at  their  office  SUBSCRIPTIONS  for 
this  Loan, 

It  will  be  emitted  in  bonds  to  bearer  for  £100,  £.500 
and  £1,000  each,  carrying  interest  from  the  1st  Fcb- 
rnary,  1871,  at  6  per  cent,  per  annum,  with  couiions 
jiayable  half-yearly  in  London,  on  the  1st  Fcliruarv 
and  1st  August  each  year,  the  first  half-voar's  divl- 
I  dend  being  due  on  tlie  1st  August  ne.^t, 
I  Tlie  price  of  emission  is  85  per  cent,,  payable  as 
follows; — 

£5  on  application. 

15  on  allotment. 

20  on  May  13th, 

25  on  July  17th. 

24  on  August  21st. 

£89  per  cent. 

The  failure  to  pay  the  whole  of  the  instalments  sub- 
jects all  previous  payments  to  forfeiture.  Subscribi^rs 
who  prefer  paying  the  instalments  by  anticipation  of 
the  al>ove  periods  will  be  allowed  a'  discount  at  the 
rate  of  5  per  cent,  per  annum. 

The  redemption  of  this  Loan  will  be  ofTccted  by  a 
sinking  fond  of  1  per  cent,  jicr  annum,  to  be  applied 
by  purchase  of  Bonds  in  the  market  when  the  price  is 
under  par,  and  when  at  or  above  par  bv  drawings  by 
lot.  The  operations  of  this  sinking  fcind  will  com- 
mence on  the  1st  February,  1873. 

Applications  for  these  Bonds  must  bo  made  in  the 
annexed  form,  and  accoiBpanie-l  with  a  deposit  of  5 
per  cent,  on  the  amount  applied  for.  In  case  the  allot- 
ment should  not  require  the  whole  deposit  the  surplus 
will  be  returned  ;  and  if  the  deposit  be  insnffici-nt  for 
the  first  instalment  on  the  amount  allotted,  the  Salance 
required  must  be  paid  forthwith. 

In  case  of  no  allotment  being  made  the  deposit  of 
the  app:icant  will  be  returned. 

Scrip  will  be  issued,  which  will  be  exchanged  for  the 
Bonds  after  payment  of  ihe  last  instalment,  as  soon  as 
they  are  ready  for  dplirery. 

Lists  will  be  opened  on  Thursday,  February  23rd 
and  closed  on  or  before  Wednesday,  "ist  March  next.    ' 

New  court,  St  Swithio's,  23rd  Februarj,  1871, 

Form  of  Applicatio.v. 

IMPERIAL  BRAZILIAN  F1V=^  PER  CENT  LO  \N 

of  1871.  for  £3,000,000, 
To  Messrs  N,  U   Rothschild  snd  Sons, 
GtNTLKMEN,—    request  that  you  will  allot  to 
£                (say  £                )  no  ninai  cafjital  of  the  above 
Stock,  on  which             enclose  the  req.ilred  deposit  of 
five  per  cent.,  or  £           ,  and          ag  e.e  to  ,iccept  that 
amiiunt,  or  any  less  sura  that  may  be  allotted  to 
and  to  p,ay  the  balance  of  such  allotment  according  to 
theconditions  of  your  Prospectus  of  the  23rd  February 
1871.— GeutI'mo",  your  obedient  Servant,  " ' 

Name  at  length   

Addr.-ss !!!!!!'! 

London,        February,  1871. 


EDUCATION     IN     GERMAN  V.- 

U  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
•n-the-Rhine,  founded  in  ;«47.— The  Princioal.  Herr 
THOMAS,  prei  area  Gentlemen's  Sons  for  the  Aroiy, 
Civil  Service,  and  Mercantile  pursuits.  German  tei 
French  are  constantly  apken  In  his  establishment, 
where  the  comforts  of  an  English  hom.  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  highest  r.. 
fertncis  given,— Apply  to  Herrn  Director  THOMAS 
Beer  Srrssse,  Ron-m-tbe-Rhine  — E'eeuf-nt  es'^orts 


J(;iNAHAN'S  J,L      AVHISKY. 

This  celebrated  and  most,  delicons  old  mellow 
spirit  -s  the  vi>rv 
CRKAM  OF  IRISH   WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some  than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAn.\N'S    LL    WHISKY," 
on  Sfal,  label,  and  cork. 
Who'esale  Dep5t,  6a  Great  Tlichlield  street.  Oxford 
stree'.  W. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

.,  T  "ELFASr,  of  .same  qua'ity  as  that  supplied  to 
the  International  Exhibition  of  l.SB'i,  Dubiin  Exhibi- 
tion of  ISia,  Paris  Exhibition  »f  18i7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  Ihe  finest  Fren  h  brandy,  may  be  Had  direct 
from  Belfast,  in  butts,  hogshesds,  quirter-casks,  and 
case'.- (Quotations  on  spniication  to  .Messrs  DunvilU 
and  (,o.  Royal  Irish  Dislilloiios,  Belfast  •  or  at  their 
London  oflices,  4  Beaufort  huildinrs.  St  an<l.  W.C 

ALLSOPfS     PALE     OR     Birj'fcik 

Xi     ALE,— Messrs  3.   ALLSOPP   and   30.NS  beg  to 
inform  the  Trade,  that  they  are  now  reitistflring  orders 
for  their  .SEASON-BREWED  PALE  ALK,  in  (3a,»»  ol 
l»  Uailona    and  upwards,  at  the  Br<wery,    Bartoi-  i 
on-Trent,andnt  the  Branch  Establishments. 

Messr,  ALL-iOPP  ami  SONS  take  tneoo.,.)ri;.iniu  ot 
anno.mcnig  to  priv.tie  families  that  their  Ahss,  so  (troiiBiy 
rjcomnie.ided  by  the  meiiical  profession,  mav  bo  or... 
oarodiuDraugnt  and  Doitloi,  genuine,  (r.i'n  all  the 
moat  resoeclabje  Wine  and  BeerMerchan  s  and  Liconsed 
Victual  l.rs  .  on  '•  .VLLSOPP'8  PALE  ALii  "  beiug 
speelallTaakodfor. 
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THE  EXPECTED  FOEEIGN  DEMAND  FOR  MONEY, 
TuE  indemnity  to  be  paid  by  France  is  200,000,000/,  less 
the  share  of  the  French  debt  to  be  apportioned  to  Lorraine 
and  Alsace,  and  less  also  the  value  of  the  railways  passing 
through  those  provinces  (say  25,000,000/).  This  vast  sum  is  to 
be  paid — 40,000,000/  in  this  year,  80,000,000/  in  next  year, 
and  the  remainder  in  the  year  after, — the  value  of  the  debt 
and  railways  of  the  ceded  provinces  being  deducted  from 
the  last  instalment,  and  the  evacuation  of  the  now  occupied 
provinces  being  gradual,  and  proportioned  to  the  payment  of 
tbe  indemnity.  A  report  was  circulated  that  the  Germans 
would  take  stock,  not  money  ;  but  this  is  not  so.  Probably 
they  feared  that  stock  so  issued  might  be  tainted  in  the 
French  mind,  and  being  almost  necessarily  earmarked  and 
distinguishable  from  other  stock,  might,  in  some  contingency, 
be  repudiated.  And  in  this  they  were  probably  right.  We, 
at  least,  should  have  much  preferred  other  stock. 

This  information  does  not  enable  us  to  judge  completely 
what  the  effect  on  tbe  money  market  here  will  be,  but  still 
it  gives  considerable  light.  On  the  whole — judging  both  from 
probability,  and  from  such  information  as  we  can  obtain — we 
expect  that  the  French  will  bring  out  a  considerable  loan  in 
London — or  rather  partly  in  London — within  a  reasonable 
period,  and  as  soon  as  they  can  ;  and  a  large  part  of  this, 
though  not  the  whole,  they  will  pay  over  to  Germany. 
Some  they  must  keep  for  their  own  purposes.  As  to  this 
loan,  one  thing,  and  perhaps  only  one,  may  be  said  very  con- 
fidently, and  that  is,  that  the  French  will  get  very  little 
abroad  unless  they  subscribe  very  largely  at  home.  If  they 
themselves  show  a  discouragement  as  to  the  slate  of  their 
finance,  or  a  distrust  of  their  present  Republican  Govern- 
ment, no  one  else  can  be  expected  to  lend.  If  those  most  in- 
terested, and  those  who  ought  to  know  bestj  in  the  least 
shrink,  no  others  can  be  expected  to  aid. 

The  moment  is  indeed  very  perilous  to  French  credit. 
The  now  charge,  taking  what  they  will  have  to  borrow 
for  tbemselveg,  and  what  they  must  borrow  to  pay  the 
Germans,  cannot  be  less  than  17,000,000/  or  18,000,000/. 
And  this  they  will  have  to  meet  either  by  a  reduction  of 
expenditure,  which  on  a  huge  scale  is  always  diflScalt,  or  by  an 
increase  of  taxation  out  of  the  peculiar  and  inelastic  resources 
which  a  short  time  since  we  elaborately  described.  And  they 
begin  it  with  the  worst  omens.  The  proper  remedy  for 
French  finance  is  Free-trade  and  Income  ta.\ ;  but  M.  Thiers 
and  M.  Pouyer-Quertier  are  Protectionists,  as  Mr  Newdegate 
is  a  Protectionist.  They  will  try  to  augment  the  Customs' 
duties,  just  as  wo  trieil  in  183H,  in  the  days  of  the  additional 
5  per  cent,  on  Import  duties,  which  brought  in  so  little 
at  the  time,  and  though  now  forgotten  complicated  calcula- 
tions so  mncli.  The  expedients  for  setting  right  French 
finance  will,  we  fear,  be  as  mi»erable  as  the  finance  iUelf. 

Still  if  the  French  largely  subscribe  themwlves,  they  wdl 
obtain  the  money  tbey  require.  Foreigners  will  act  upon  the 
wise  faith  that  so  great  a  nation  and  so  rich  a  country  will 
always  p»y  and  be  solvent  somehow— no  matter  what  may  be 
the  temporary  difficulty,  or  how  datesUblo  the  nostrums  of 
her  financien.  Two  questions  then  remain— What  will  be 
the  effect  here  of  this  loan  to  France,  m  a«  f ar  aa  we  make  it « 
and  what  will  be  the  further  effect  of  the  payment  of  a  great 
part  of  that  money  over  to  Oarnaaay  I 

The  first  effect,  ae  we  showe<l  liut  week,  will  be  some  dis- 
turbance of  tho  bullion  market,  and  a  consequent  tendency  to 
rise  in  the  value  of  money.     But  how  much  that  will  bo  we 
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cannot  vet  say,  because  we  do  not  yet  know  the  state  of  the 
Bank  of  France.  We  have  had  no  account  of  her  interior 
since  September,  and  till  we  know  what  available  gold  and 
silver  there  is  in  France,  it  is  quite  idle  to  consider  how  much 
we  ought  to  send  thither.  Still  we  must  assume  that  a  con- 
siderable sum  will  soon  go.  The  Bank  of  France  before  long 
will  wish  to  resume  specie  payments,  the  more  so  as  her  credit 
has  never  been  affected,  and  as  her  notes  were  at  one  time  even 
at  a  premium  in  the  motley  currency  circulating  at  Versailles. 
As  soon  as  she  does  or  as  she  thinks  of  so  doing,  she  must 
accumulate  a  hoard  of  gold  and  silver  to  meet  her  liabilities  ; 
and,  as  usual,  her  wants  and  position  will  be  a  cardinal  fact  in 
the  state  of  the  money  market. 

When  the  money  is  paid  to  the  Germans  probably  they  will 
use  most  of  it  in  three  ways.  First.  In  keeping  a  certain  sum 
in  bullion,  to  which,  as  we  have  said,  both  the  military  habits 
and  the  cautious  matter-of-factness  of  the  nation  much  con- 
tribute. Secondly.  In  paying  off  debts.  In  the  recent  loans  of 
the  North  German  Confederation  an  express  power  is  taken 
of  paying  them  off  at  par  on  giving  six  months'  notice.  And 
this  power  no  doubt  the  Government  will  largely  make  use  of. 
Thirdly.  In  making  investments  in  saleable  securities,  to  be 
used  in  case  of  future  war  or  other  difficulty. 

Of  these  three  uses  of  the  money  the  cooping  up  of 
the  bullion  at  Berlin  is  the  only  one  which  will  tend 
to  raise  the  value  of  money.  For  a  moment  it  will  be 
on  a  great  scale  what  the  transmission  of  bullion 
from  the  Bank  of  England  to  Scotland  under  the 
provisions  of  the  Act  of  1845  is  upon  a  small  scale.  In 
that  minor  case,  at  critical  times  of  the  money  market,  it 
has  been  found  that  the  transmission  of  gold  from  London, 
where  it  can  be  used,  and  its  retention  in  Scotland,  where  it 
is  not  used,  raises  the  value  of  money.  And  so  here.  If  a 
large  sum  of  bullion  be  taken  from  the  great  Exchange 
centres,  London  and  Paris,  and  be  forcibly  fettered  at 
Berlin,  where  there  is  no  need  for  it,  the  value  of  money 
will  rise,  because  much  money  is  reduced  to  a  state  of 
comparative  inefficiency.  But  this  effect  will  be  temporary 
only.  Other  bullion  will  be  attracted  to  France  and  England 
by  the  high  rate  of  interest,  and  so  we  shall  have 
enough  for  our  purpose.  The  uses  of  the  indemnity  in  the 
repayment  of  the  German  loans,  and  in  the  purchase  of 
foreign  gecnrities,  are  only  ways  of  scattering  through  the 
money  markets  of  the  world  the  money  which  the  collection 
of  the  indemnity  drew  together.  Substantially  it  will  send 
back  the  money  to  the  place  fron«  which  it  came. 

On  the  whole,  therefore,  the  better  opinion  is  that  the 
effect  of  the  indemnity  will  be  much  less  than  was  thought, 
and  even  in  that  degree  will  be  temporary.  Still,  looking  to 
the  immense  demand  on  it  for  discounts,  the  Bank  of 
England  was  indisputably  right  in  raiting  its  rate,  both 
to  suit  the  present  emergency,  and  to  provide  for  future 
contingencies. 

THE  GERMAN  TEEMS  OF  PEACE. 
It  is  very  diflBoult,  it  is  perhaps  nearly  impossible,  to  write 
upon  a  subject  like  the  terms  of  peace  demanded  by  Germany 
from  France,  without  admitting  the  intrusion  of  any  preju- 
dice. So  many  and  so  great  results  may  flow  from  the 
treaty,  so  many  principles  are  involved  in  its  execution,  so 
many  interests  will  be  affected  by  its  details,  that  it  is  hard 
indeed  for  any  publicist  to  be  sure  that  he  is  absolutely  fair. 
The  object  of  the  Economist,  however,  is  to  throw  white 
light  upon  the  subjects  within  its  range,  and  we  will  try  to 
explain  without  prejudice  our  reasons  for  believing  that  in 
the  terms  Count  Bismarck  has  demanded  and  obtained  from 
France,  he,  or  the  group  of  princes,  generals,  and  statesmen 
whose  mouthpiece  he  is,  have  been  unwisely  hard.  To  make 
this  clear  we  must  of  course  reject  one  or  two  considerations 
on  either  side,  which  with  many  of  our  readers  will  weigh 
very  heavily  indeed.  We  reject  absolutely,  for  example,  the 
idea  of  the  unalterability  of  European  boundaries.  European 
boundaries  have  always  been  altering.  Nobody  objects  to  a 
"  rectification  of  frontier  "  which  affects  only  a  few  villages  ; 
and  it  is  impossible  to  show  that  it  is  either  immoral  or 
illegal  to  sacrifice  a  province  to  the  general  welfare  of  the 
world.  That  argument,  in  the  present  case,  applies  in 
favour  of  the  Germans  ;  but,  on  the  other  hand,  we  mu«t 
reject  absolutely  the  argument  drawn   from  previous  posses- 


sion.    Nations  have  no  more   right  to  provinces  they  once 
held,  because  they  once  held  them,  than  men  have  to  pro-  ' 
perties  they   have   once   possessed,  for  which   they  have   a  ! 
sentimental   regard,    but  which  they  have  sold   for   a   con- 
sideration.     Sweden  has  not  a  moral  right  to  take  Pomerania  ' 
from    Prussia ;    Germany  has  not   a    moral    right   to   take 
Courland  from  Russia ;  England   has  not  a  moral  right  to 
revindicate   Calais ;    France   has  not  a  moral  right   to  the 
Rhine.     In  the  face  of  possession,  in  fact,  only  two  rights  ! 
can  be  pleaded — the  will  of  the  people,  or  the  general  welfare 
of  the  world,  to  be  decided  by   the  general  verdict  of  the 
parliaments  or  public  opinion  of  that  world. 

It  follows  that  while  we  deny  the  right  of  Germany  to 
claim  Alsace  as  a  previous  possession,  we  equally  deny  the 
right  of  France  to  assert  the  absolute  unchangeableness  of  her  } 
boundaries,  and  hold  that  Germany  being  victorious  had  a  ' 
claim  to  such  terms  as  would  make  her  reasonably  secure.  It 
is  for  the  benefit  of  the  world  that  she,  as  clearly  the  greatest 
military  power  within  it,  should  be  so  far  reasonably  secure  { 
as  to  be  exempt  from  the  necessity  of  perpetually  preparing  | 
for  war  to  ensure  her  security.  It  is  also  for  the  benefit  of 
that  world  that  she  should  gain  this  security  at  the  cost  of 
the  Power  which  originallj' attacked  her.  Some  fear  of  suffering 
there  must  be  to  keep  the  nations  from  unjust  war  or  war 
would  be  endless  ;  and  experience  proves  that  no  fear  is  equal 
to  the  fear  of  amputation,  of  partial  and  localised  death. 
Consequently  it  is  for  the  benefit  of  the  world  that  Germany 
should  take  as  much  of  French  territory  as  will  add  to  her  real 
security,  and  the  only  question  to  be  discussed  is  how  much  will 
add  to  it  ?  That  is  as  favourable  a  method  as  it  is  possible 
to  use  for  the  consideration  of  the  German  claim,  and  still 
that  method  is  far  from  favourable  to  the  terms  of  peace 
exacted.  It  is  very  doubtful,  to  begin  with,  wlxetber 
any  territory  obtained  by  force  from  a  great  nation,  in 
opposition  to  the  will  of  its  local  population,  can  be  a  secu- 
rity, whether  the  danger  of  treason  thence  arising  is  not 
greater  than  any  geographical  advantage.  Supposing  the  dis- 
like of  German  rule  universal  in  the  ceded  territories,  Germany 
would  gain  nothing,  for  the  contribution  of  "  Elsass  "  to  her 
forces  would  be  ultimately  60,000  men,  and  the  desertion  or 
revolt  of  that  number  of  soldiers  in  the  midst  of  a  war  with 
France  would  be  far  more  injurious  to  her  than  the  gain  of 
revenue  and  position  would  be  beneficial.  Without,  however, 
pressing  that  possibility,  which  Germans  deny, — they  holding 
in  the  teeth  of  all  facts  that  the  tie  of  race  is  stronger  than 
the  tie  of  sentiment, — it  is  certain  that  no  geographical  pos- 
session can  outweigh  the  insecurity  caused  by  the  hatred  of 
thirty-five  millions  of  a  neighbouring  and  highly  civilised  and 
wealthy  people.  It  is  certain  that  in  claiming  Metz  the 
Germans  have  earned  that  hatred,  and  nearly  certain  that  if 
they  had  adhered  to  the  line  of  the  Vosges  they  would  not 
have  earned  it.  The  French  no  doubt  would,  as  the  Germans 
always  say,  have  been  very  bitter  at  their  defeat ;  but  bitter- 
nesses of  that  kind  die  away,  as  we  know  from  the  ex- 
ample of  Scotland  and  England,  and  England  and  France, 
while  all  other  hatreds  to  be  efficacious  require  the  provocation 
of  fear.  The  possession  of  the  line  of  the  Vosges  would  have 
been  no  menace  to  France.  The  possession  of  Met:  is.  Alsace 
might  have  been  regretted,  but  Metz  will  be  feared,  and  we 
hate  those  we  fear.  Witu  Alsace  Germany,  though  better 
situated  for  defsnce,  and  therefore  less  likely  to  be  attacked 
by  France,  would  have  been  but  little  better  situated  for 
offensive  war,  while  France,  left  in  possession  of  her  impreg- 
nable stronghold  could  have  stood  on  the  defensive  with  a 
«[uiet  mind.  Now,  with  the  German  frontier  thrust  forward 
a  hundred  miles,  with  the  strongest  fortress  in  Europe  garri- 
soned by  its  most  powerful  army  within  180  miles  of  her 
capital,  France  will  be  perpetually  anxious  for  her  indepen- 
dence, perpetually  seeking  an  opportunity  of  making  herself 
safe,  perpetually  open  to  an  alliaii^ze  which  may  enable  ber  to 
gratify  her  hatred.  The  Germans  have  in  fact  purchased  the 
perpetual  enmity  of  France  at  the  price  of  a  fortiess,  and 
France,  after  all  her  losses,  is  still  a  country  of  tJi5,000,000 
of  men  addicted  to  military  life,  fertile  in  military  genius, 
possessed  of  a  singular  power  of  propagating  their  ideas,  and 
with  firm  though  not  numerous  allies  in  the  Alsatians  and  the 
Poles.  Supposing,  what  is  quite  probable,  that  she  ultimately 
secures  the  alliance  of  Russia,  Germany  will  be  placed  between 
two  fires, — two  nations  controlling  together  ninety  millions  of 
men  and  at  least  two  millions  of  soldiers,  with  no  frontier  to  the 
North  East,  and  a  frontier  to  the  West  honeycombed  by  treason. 
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That  is  no  security.  So  little  is  it  like  security  that  Germany 
will  be  compelled  lor  many  years  to  remain  perpetually  under 
arms,  with  her  commerce  crippled  by  the  expectation  of  war, 
and  her  people  wearied  by  the  impossibility  of  obtaining  the 
liberty  which  when  not  at  war  they  desire.  The  demand  for 
Metz  in  fact  turns  what  might  have  been  a  peace  into  an 
armed  truce,  and  is  therefore  in  the  interest  of  Germany  most 
unwisely  bard. 

So  also  is  the  demand  for  money.  To  some  money  we  may 
at  onoe  admit  Germany  was  entitled.  France  be^an  the  war, 
and  it  was  reasonable  to  ask  that  the  sum  raised  by  Germany 
to  defend  herself  should  be  repaid.  But  to  demand  four  times 
that  sum,  and  thus  perceptibly  to  increase  the  national  debt 
of  France,  wa*  most  unwise,  inasmuch  as  it  tends  to  prevent 
the  prosperity  which  renders  a  declaration  of  war  so  difficult 
to  rulers.  The  greatest  and  best  security  of  Germany  has 
been  the  fondness  of  the  French  peasant  for  increasing  his 
hoards,  for  putting  together  franc  after  franc,  and  rood  after 
rood  of  land  ;  and  a  period  of  prospeiity  following  a  terrible 
defeat  would  have  made  this  disposition  irresistible.  The 
excessive  pecuniary  demand  now  made  will,  however,  prevent 
this  prosperity,  and  compel  the  French  Government  not  only 
to  increase  the  debt,  but  to  lay  on  new  direct  taxes,  which 
will  be  popularly  known  as  "  the  taxes  for  Prussia." 
The  French  peasant,  already  impatient  of  taxes  to 
an  unpatriotic  degree,  will  regard  this  new  contribution 
with  loathing,  as  a  tribute  perpetually  payable  to  the 
foreigner,  and  will  be  at  the  disposal  of  any  Government 
which  tells  him  that  the  way  to  remove  the  burden  is  to  gain 
a  victory  over  Prussia.  He,  the  man  in  all  France  most  in- 
clined to  peace,  will  welcome  war  as  a  possible  source  of 
pecuniary  relief  ;  and  the  strongest  security  against  hostilities 
will  be  changed  into  a  new  provocation  to  undertake  them. 
The  indemnity,  therefore,  diminishes  the  indirect  securities  of 
peace  without  adding  much,  if  anything,  to  the  direct.  Its 
receipt  indeed  may  tend  greatly  to  reduce  the  latter  by  re- 
moving the  greatest  difficulties  in  the  way  of  a  military  policy 
At  Berlin — namely,  the  reluctance  of  all  Germans  to  bear 
taxation,  and  the  reluctance  of  the  Hohenzollern  dynasty  to 
encumber  itself  with  debt.  The  German  army  can  hence- 
forth be  kept  at  its  fullest  strength  without  money  levied 
from  the  people ;  and  an  army  thus  self-supporting,  confident 
of  victory,  and  accustomed  to  war,  is  certain  after  a  brief  rest 
to  long  for  new  fields  of  enterprise.  The  indemnity  therefore 
in  its  extravagant  amount  incites  at  once  the  French  peasant 
and  the  German  officer  to  war,  and  therefore  diminishes 
directly  the  securities  for  peace,  and  especially  for  that  kind 
of  peace  which  commercial  men  desire.  A  truce,  or  condition 
of  armed  preparation  for  war,  is  worse  for  them  than  war 
itaelf,  for  it  makes  calculation  nearly  impossible  and  at  last 
produce*  the  feeling  so  general  on  the  continent  in  IHGO,  that 
Wftr  itself  would  be  almost  a  relief.  In  the  interest  of  Ger- 
many itself,  therefore,  we  cannot  but  pronounce  the  indemnity, 
like  the  demand  for  Metz,  unwisely  hard. 

It  is  the  more  unwise  because  of  a  feeling  which  is  possibly 
MDtimeutal  bat  is  none  the  less  powerful  and  widely  diffused 
on  that  account, ^namely,  that  the  extortion  of  money,  of 
actual  cash,  by  battle  is  an  unworthy  use  of  victory.  There 
leemi  to  be  no  distinct  reason  why  a  victorious  State,  if 
willing  to  claim  territory,  should  not  also  be  willing  to  claim 
money ;  but  there  is  no  doubt  that  the  instinct  of  mankind 
is  against  the  operation.  There  is  a  sentiment  about  it  akin 
to  that  which  despises  the  mercenary  soldier,  though  he  is 
piirtniog  a  trade  always  held  in  honour,  and  not  in  itself 
immoral.  For  a  State  to  go  to  war  to  get  money  would  be 
considered  infamous,  and  to  exact  huge  sums  of  money  as 
the  consequMtoe  of  victory  suggests  a  belief  that  money  may 
next  time  b«  tha  object  as  well  as  the  accidental  reward  of 
battle.  A  flavour  of  huckstering  is  introduced  into  the 
relation*  between  States,  which  degrades  the  character 
of  statesmen,  and  is  sure  sooner  or  later  to  infect 
the  charact«r  of  the  people.  The  country  which  pursues 
or  allow*  *tjch  a  policy  is  certain  to  be  Icoked  upon  with  dis- 
trust or  even  hatred,  the  wealthy  everywhere  feel  that  its 
policy  is  a  menace,  and  Germany  will  jufTer  for  years  from  the 
aospicion  of  all  nation*,  irriUUd  by  the  idea  that  she  is  not 
only  the  strongest  Power  in  the  world,  but  i*  willing  to  a»e 
that  power  in  order  to  fill  her  Exchequer.  No  such  idea 
would  have  been  created  by  a  demand  for  th"  repayment  of 
her  loans,  say  45,000,000/,  and  in  excecdir  ,t  the  Ger- 

man chief*  have,  we  repeat,  been  most  uii,.      . ,      .,.|. 


INDIAN      FINANCE 


Mr  Geaxt  Duff  made  this  year  a  very  able  and  interest- 
ing speech  on  Indian  finance.  For  its  purpose  it  was 
perhaps  the  best  of  his  speeches  either  here  or  in  Scot- 
land. In  his  former  speeches  there  has  been  a  little  super- 
fluous ornateness — a  little  tinge  of  the  litterateur.  Some- 
thing of  this  is  of  course  necessary  to  those  who  have  to 
win  their  audience  by  the  charms  of  expression,  who  know 
that  they  will  not  be  listened  to  unless  they  speak 
pleasantly.  But  in  the  responsible  and  authoritative  dis- 
cussion of  complex  affairs,  all  important  listeners  are  ready 
to  attend.  They  do  not  wish  to  be  often  distracted,  even 
by  pleasant  illustrations  ;  they  wish  to  be  told  the  main 
things  concisely,  simply,  and  as  they  are. 

On  one  point,  and  that  the  most  cheerful,  Mr  Grant 
Duff's  speech  was,  to  us  at  least,  most  disappointing.  He 
announced  that  for  the  current  year  "  opium  had  come  to 
"  the  rescue,"  and  there  would  be  a  slight  surplus;  but  as 
we  have  often  explained,  the  opium  revenue  is  far  too 
uncertain  to  be  dealt  with  in  this  manner.  What  man  of 
business  carrying  on  "  a  vast  distillery  "  would  ever  think 
of  saying  at  the  end  of  a  desponding  year  that  "  rum  had 
"  come  to  the  rescue,"  and  that  he  should  have  something  to 
live  on.  All  safe  men  in  business  live  not  on  each  year's 
maximum  profits,  but  on  tha  average  profits  of  several 
years.  They  issue  for  "  supply  services  "  only  the  amount 
they  are  sure,  or  think  they  are  sure,  of  for  a  continuance. 
They  carry  to  a  "  rest,"'  as  the  Bank  of  England  calls  it — 
to  a  fund  for  equalising  dividends — all  beyond  that  sum. 
Usually  Governments  do  not  need  to  use  this  precaution, 
because  they  live  on  the  produce  of  taxation,  or  somothing 
analogous  to  a  fixed  income.  But  when  Government  goes 
into  business,  it  must  conform  to  the  rules  of  business.  In 
Bengal,  the  Indian  Government  is  a  monopolist  manufac- 
turer— the  greatest  perhaps  that  exists  in  the  world.  The 
revenue  depends  on  the  price  of  the  articles  which  it  sells. 
In  consequence  there  is  a  panic  when  opium  goes  down, 
and  excessive  cheerfulness  when  opium  gets  up.  Anyone — 
individual  or  Government — that  lives  up  to  the  margin  of 
a  business  income  will  live  in  chronic  difficulties. 

If  it  was  only  a  matter  of  account  we  should  not  much  care. 
Whether  certain  years  are  called  years  of  deficit  or  years  of 
equilibrium  is  not  material.  But  the  error  affects  policy  too. 
Only  last  year  some  Government  works  were  arrested,  and  the 
estimates  of  others  were  cut  down,  because  the  finances  did  not 
lock  as  well  at  the  end  of  the  year  as  at  the  beginning,  and  a 
part  of  the  change  was  due  to  a  momentary  fall  in  opium.  But 
towards  the  end  of  the  year  opium  got  up,  and  there  was  a 
surplus  after  all.  So  that  in  whatever  degree  the  change  of 
policy  was  due  to  a  miscalculation  of  the  opium  revenue,  it 
was  due  to  a  blunder  ;  and  not  to  a  casual  and  excusable 
blunder,  but  to  Sfn  inevitable  blunder  inseparable  from  a  bad 
system — the  system  of  relying  on  a  most  variable  income, 
depending  on  the  sale  of  a  commodity,  as  if  it  were  the  pro- 
duce of  a  tax  or  a  property. 

We  hope  the  committee  just  appointed  will  be  able  to 
set  this  right.  It  may  bo  difficult  for  them  to  augment 
the  Indian  revenue,  but  it  is  at  least  far  less  difScult  for 
khem  to  ensure  that  the  accounts  of  tho  actual  revenue  are 
rightly  kept.  Another  point  for  their  consideration  will 
be  the  recent  "  decentralisation  "  of  Indian  finance.  This 
may  be  described  as  putting  the  "  provinces "  on  fixed 
allowances  for  special  purposes — for  what  may  bo  intelli- 
gibly, though  vaguely,  called  "  improving  purposes."  For 
education,  for  public  works, — each  province  ii  to  retcive  from 
the  Imperial  revenue  only  so  much,  and  no  more.  The  rest, 
if  any,  they  are  to  find  by  new  taxes  of  their  own,  which 
they  are  to  choose  for  themselves,  and  impose  on  their  own 
re*ponsibility.  .  ■  We  do  not  *ay  or  hint  that  this  i* 
wrong,  but  it  is  plainly  a  change  of  the  first  magnitude,  and 
therefore  to  be  investigated  if  anything  i«  to  be  inve*tigat«d. 
It  creates  •'  many  India*  "  for  financial  purposes,  each  with 
diilerent  revenues  and  <^erent  expenditure*.  To  delegate 
as  unlimited  power  of  expenditure  on  condition  of  it*  being 
*upplemented  by  au  equal  increase  of  income  may  be  right 
or  wrong,  but  it  i*  a  great  thing  to  do.  Suppose  a  (anguine 
Bombay  governor  engage*  in  a  coone  of  outlay,  practically 
permanent,  in  reliance  on  a  precarious  roTenue  ?  Suppose  an 
efficient  but  dangerous  Madras  governor  gain*  a  great  revenue 
for  two  year*  but  by  odiou*  tax**  that  cau*e  a  rebellion  in  the 
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third   year  ?      These   and   many    other    such    contingencies 
require  the  most  careful  consideration. 

On  most  points  of  Indian  finance,  Mr  Grant  Duff,  most 
wisely  considering  the  approaching  appointment  of  an  influen- 
tial committee,  reserved  his  judgment.  But  he  was  emphatic 
and,  as  we  believe,  just  in  his  repudiation  of  large  loans  for 
public  works.  Such  money  is  obtained  by  such  a  country  as 
India  with  such  great  ease,  that  it  is  sure  to  be  spent  with 
very  little  care.  When  it  has  all  been  borrowed,  and  all  been 
spent,  we  shall  have  most  of  what  is  important  still  to  do. 


THE  WESTMEATH  COMMITTEE. 
It  was  obvious  before  Monday  night  came  that  the  Govern- 
ment had  made  a  mistake  in  moving  for  a  Committee  (secret 
or  otherwise)  to  investigate  the  state  of  a  particular  Irish 
county,  and  to  find  remedies  for  the  unlawful  conspiracy  there 
existing.  Mr  Chichester  Fortescue  put  the  best  possible  face 
on  the  matter  in  replying  to  Mr  Gathorne  Hardy.  So  far  as 
it  was  possible  to  justify  so  very  unusual  a  motion,  he  justified 
it,  and  certainly  made  it  look  far  more  plausible  than  Lord 
Hartington  had  done  in  his  laboured,  and  evidently  up-hill 
speech.  Mr  Fortescue  put  the  case  not  on  the  ill-success  of  the 
Government's  legislation  for  Ireland,  but  on  its  marvellously 
good  success  in  every  part  of  the  country  except  Westmeath 
and  the  borderland  of  the  neighbouring  counties.  It  was  a 
curious  local  problem,  according  to  Mr  Fortescue,  why  a  remedy 
which  had  succeeded  everywhere,  except  in  Westmeath,  had 
failed  there ;  there  was  evidently  some  special  local  con- 
dition altering  the  political  and  social  circumstances  of 
Westmeath  which  vras  absent  in  almost  all  other  parts  of  Ire- 
land. Here  there  seemed  room  for  special  inquiry,  and 
for  a  careful  analysis  of  the  evidenoe  of  the  best  witnesses 
of  all  classes.  Why  should  not  such  an  inquiry  be  made  by  a 
Committee  of  the  House  of  Commons,  just  as  an  inquiry  into 
local  finance,  or  local  corruption,  or  local  education  would  be 
made  by  a  Committee  of  the  House  of  Commons  ?  The  i 
answer  seems  to  us  to  be  plain  enough, — that  in  this  case  I 
there  is  really  nothing  to  investigate.  The  Government  j 
knows,  and  does  not  even  pretend  not  to  know,  the  peculiar 
features  of  the  Westmeath  crimes.  It  knows  that  there  is  a 
Riband  conspiracy ;  knows  perfectly  well  who  are  the  members 
of  that  conspiracy,  though  it  can  get  no  good  legal  evidence  against 
them  ;  knows  that  they  strike  a  certain  terror  into  magistrates 
as  well  as  proprietors  and  farmers  ;  and  knows  that  a  suspen- 
sion of  .the  Habeas  Corpus  Act,  for  this  particular  district, 
would  meet  the  difiiculty.  There  is  nothing  for  the  Com- 
mittee to  report  on  except  the  extent  of  the  terrorism  and 
the  extent  of  the  conspiracy  ;  and  on  both  these  points  the 
Government  is  itself  very  well  informed,  while  there  is  no  par- 
ticular advantage  in  the  public  being  well  informed  as  to  the 
details.  It  is  important  that  the  public  should  know 
that  Government  is  not  exaggerating  the  facts  of  the 
case  ;  but  in  this  matter  the  general  impression  has  rather 
been  that  Government  has  hardly  ventured  to  appreciate  them 
at  their  full  significance.  The  use  of  a  Committee  or  a 
Commission  is  to  get  at  the  less  obvious  symptoms  and  facts 
of  a  complicated  case — a  case  not  yet  ripe  for  legislative  or 
administrative  action.  There  is,  as  far  as  we  can  see,  in  Lord 
Hartington's  statement,  and  Mr  Gladstone's  amplification  of 
that  statement, — no  sort  of  pretext  for  supposing  that 
this  is  so  now  in  regard  to  the  crime  of  Westmeath. 
Neither  of  them  pointed  out  one  obscure  feature  which 
needs  elucidation.  Lord  Hartington  showed  that  there 
was  a  conspiracy,  that  the  conspirators  manage  to 
hold  their  meetings  within  earshot  and  under  the  very  eyes  of 
the  police  without  saying  anything  that  can  be  proved  to  have 
a  criminal  object.  He  siiowed  that  the  result  was  widespread 
terrorism.  He  showed  that  even  the  strong  legislation  of  last 
Session  did  not  cover  the  case,  that  what  was  wanted  was  the 
power  to  arrest  without  sworn  evidenca,  and  yet  he  did  not 
venture  to  ask  for  that  power  without  getting  the  authority 
of  a  Committee.  Now  surely  that  is  not  the  purpose  for 
which  a  Committee  is  useful.  It  is  not  the  proper  use  of  a 
Committee  to  break  (to  the  country)  the  shock  of  the  strong 
measures  needed  for  the  preservation  of  order.  If  the  Govern- 
ment could  honestly  say  that  they  do  not  know  what  to  do 
to  restore  order  in  Westmeath  without  inquiry,  —  then  a 
Committee  (or  a  Commission)  mij;ht  properly  be  asked 
for.  But  they  cannot  say  this.  They  intimate,  in  no  un- 
certain terms,  that  the  main  duty  of  the  Committee 
would  bo   to  receive  formal   evidence   of   facts  already  fully 


known  to  the  Lord-Lieutenant,  the  Irish  Secretary,  and  the 
Home  Office.  The  only  use  of  a  Committee  would  be  to 
back  up  the  Government  in  asking  for  the  power  to  do  what 
the  Government  admits  would,  if  done,  be  effectual.  But 
this  is  rather  the  abuse  of  a  Committee  than  its  use.  We  do 
not  want  to  see  the  administrative  responsibility  of  a  Govern- 
ment shaded  off  into  vague  recommendations  of  Committees  of 
the  House  of  Commons.  The  Government  will  get  weaker 
and  weaker  if  it  is  not  to  decide  under  full  responsibility  on 
all  administrative  measures.  There  would  be  great  evil  and 
no  good  in  obtaining  the  sanction  of  one  or  two  members  of 
the  Opposition,  who  are  under  no  official  responsibility, 
for  the  gravest  recommendations  of  a  Government  that  is. 

We  cannot  doubt,  then,  but  that  Lord  Hartington's  motion 
was  a  blunder,  and  that  the  Government  should  itself  have 
asked  the  House  for  such  powers  as  would  enable  it  to  put 
down  the  Riband  conspiracy  in  Westmeath.  At  the  same 
time,  errors  of  judgment  of  this  sort  will  hardly  affect 
seriously  the  position  of  the  Government,  while  the  only 
alternative  still  is  a  Cabinet  headed  by  Mr  Disraeli,  and  in 
which  his  must  be  the  presiding  mind.  His  very  clever  speech 
of  Monday  night  contains  a  compendium  of  almost  all  the 
faults  a  Minister  or  candidate  for  the  Ministry  can  make  in 
treating  a  grave  subject.  It  shows,  above  all  things,  a 
vastly  stronger  talent  for  demolishing  an  antagonist  than  for 
appreciating  the  grave  duties  and  responsibilities  of  govern- 
ment. It  indicates  no  steady  grasp  of  the  political  situation, 
though  a  very  clear  grasp  indeed  of  the  party  situation.  Its 
highest  cleverness  consists  in  the  shiftiness  of  a  quick  assailant 
who  does  not  mind  changing  quite  suddenly  his  picture  of 
the  true  political  position,  in  order  to  plant  a  new  sting  in 
his  opponent.  When  the  House  would  not  endure  his  attempt 
to  represent  Lord  Hartington's  picture  of  the  state  of  West- 
meath as  a  picture  of  the  state  of  Ireland,  or  of  a  very  large 
part  of  Ireland,  he  turned  round  in  a  moment,  and  accepted  the 
view  that  it  was  only  a  county  which  is  thus  disturbed,  and 
asked  if  it  were  come  to  this,  that  the  Government  v/anted 
a  secret  committee  to  devise  means  to  govern  a  mere  county. 
Now  that  was  a  very  telling  Parliamentary  hit,  but  it  threw  a 
great  light  on  MrDisraeli's  radically  unministerial  mind.  He  was 
not  thinking  or  caring  about  the  state  of  the  island.  He  had 
not  cared  to  form  a  true  view  of  the  Ministerial  problem. 
He  represented  the  state  of  all  Ireland  as  utterly  intolerable  so 
long  as  he  thought  that  view  would  go  down  with  the  House, 
and  would  be  the  greatest  slur  he  could  cast  on  the  Cabinet. 
As  it  would  not  go  down  with  the  House  he  changed 
his  point,  insisted  on  the  very  small  area  of  the  dis- 
turbed district,  and  poured  ridicule  on  the  Government  for 
asking  a  Committee  to  help  it  to  govern  such  a  wee 
district  as  that.  Nothing  could  be  sharper  than  the  ready 
shifting  of  his  position,  and  nothing  better  calculated  to 
increase  the  distrust  of  his  counsels.  The  late  Sir  Robert 
Peel  in  the  same  position  would  hare  shown  that  his  whole 
mind  was  fixed  on  understanding  the  real  state  of  the  cate, — 
would  have  taken  pains  to  explain  to  the  House  what  the  exact 
limits  of  the  administrative  difficulty  were.  Mr  Disraeli 
must  have  been  taking  pains  to  show  how  little  he  cared  on 
this  head,  how  mu3h  he  cared  for  understanding  the  exact 
limits  of  the  debating  problem,  how  to  make  the  existing 
Government  ridiculous.  The  state  of  Ireland  was  a  mere 
means  to  an  end.  He  made  it  one  thing  while  he  thought 
it  would  throw  most  discredit  on  his  antagonists,  quite 
another  thing  the  moment  he  understood  that  the  weapon  he 
had  at  first  chosen  would  break  in  his  hands.  Then,  again,  he 
vilified  the  legislation  of  1869  and  1870,  calling  it 
the  "  consecration  of  sacrilege  "  and  the  "  legalisation  of 
"  confiscation,"  though  he  would  be  compelled  to  uphold 
that  legislation  if  ever  again  he  becomes  the  Minister 
of  the  Crown.  In  short,  he  availed  himself  of  every  device 
at  the  service  of  a  Parliamentary  Free  Lance  with  as  little 
scruple  as  if  he  had  never  known  Ministerial  responsibility, 
and  would  never  know  it  again.  If  Mr  Disraeli  did  but  recog- 
nise it,  his  speeches  are  by  far  the  most  powerful  speeches 
that  could  be  made  against  a  change  of  Ministry,  for  they  are 
living  pictures  of  the  only  political  alternative  before  the 
nation, — an  alternative  far  too  deplorable  to  be  adopted 
except  in  cases  of  extreme  need.  Mr  Gladstone  may  commit 
errors,  but  Mr  Disraeli  speaks  like  the  very  spirit  of  error. 
Mr  Gladstone  may  occasionally  fear  responsibility  too  much, 
but  Mr  Disraeli  does  not  fear  it  at  all.  Mr  Gladstone  may 
endanger   the   Cabinet  for  the  sake  (as  he   thinks)  of  the 
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country,  but  Mr  Disraeli  would  sacrifice  the  country  for  the 
gake  of  a  momentary  success  against  the  Cabinet. 
The  more  damaging  in  one  sense  to  his  Opponents 
are  the  speeches  of  the  leader  of  the  Opposition, 
the  more  Parliament  will  shrink  from  displacing  the  Govern- 
ment :  for  these  damaging  speeches  show  how  fatal  is  the 
cnly  practical  alternative  to  the  support  of  the  Government 
now  in  power.  We  may  expect  majorities  of  81  or  more  for 
proposals  even  more  objectionable  than  Lord  Hartington's,  so 
long  as  the  moral  result  of  a  defeat  would  be  the  restoration 
of  Mr  Disraeli  to  power. 


BUSINESS    NOTES. 

The  Stamp  Act. — Mr  Crawford  has  given  the  following 
notices  of  amendments  in  the  new  Act.  one  relating  to  bills 
payable  at  sight,  and  the  other  to  proxies  : — 
' !r  Cr»wford.— In  Committee  on  Stamp  Act  (1870)  Amendment  Bill  :— 
To  move  the  following  Clauses :  — 

(BiUs  of  EschangB  at  Sight) 
A  bill   of   exchange   payable  at   sight    shall,  for  the  purposes  of 
••  The   Stamp   Act,    1870."  be   deemed  to  be   a   bill  of   exchange 
payable   on  demand ;  provided  that   days   of   grace   shall    not   be 
claimed  and  allowed  in  respect  thereof. 

(Stamps  on  Proxy  Papers.) 
In  lien  of  the  Stamp  Duty  now  payable  under  "  The  Stamp  Act, 
1^70,"  there  shall  be  charged,  for  the  sole  purpose  of  appointing  or 
aaihorising  any  one  or  more  persons  to  vote  as  a  proxy  at  any  one 
meeting  at  which  votes  may  be  given  by  proxy,  for  every  person 
named  as  such  proxy,  one  penny. 
We  h»ve  called  attention  to  both  the  deficiencies  in  the  Con- 
solidating Act  with  which  these  notices  deal,  and  there  can  be 
little  doubt  about  the  necessity  for  a  prompt  remedy.  A« 
respects  bills  payable  at  sight,  the  difficulty  of  alteration  was 
due  to  the  difference  of  practice  in  various  parts  of  the 
country  as  to  days  of  grace ;  but  Mr  Crawford's  amendment 
gets  over  it  by  simply  permitting  the  penny  stamp  to  be  used 
when  bills  at  sight  are  in  fact  treated  as  bills  on  demand. 
The  effect  of  the  change  will  be  that  the  stamp  will  denote 
the  character  of  the  bill.  A  bill  at  sight  with  a  penny  stamp 
will  be  a  bill  payable  on  demand ;  but  where  the  stamp  is  ad 
valorem,  it  will  imply  that  the  days  of  grace  are  claimed. 
Possibly  no  harm  would  ensue  to  the  revenue  from  treating 
all  88  bills  on  demand,  but  Mr  Crawford's  amendment  antici- 
pates any  objection  on  that  score.  As  respects  proxies,  there  is 
a  strong  case  for  alteration,  whether  the  law,  as  we  think,  and 
as  those  interested  fear,  has  been  most  plainly  altered  by  the 
Coosolidating  Act,  without  any  real  notice  to  tlie  public ;  or 
whether,  as  we  are  informed,  there  is  not  possible  a  most 
ingenious  construction,  by  which  exist  iug  proxies  containing 
more  than  one  name  will  continue  valid.  In  matters  of 
importantbntinesstherecan  be  no  dependence  on  such  ingenious 
cooitmctioos.  The  revenue  involved  ib  insignificant,  but 
there  can  be  no  complaint,  at  any  rate,  of  Mr  Crawford's 
amendment,  which  proposes  to  sanction  a  stamp  of  one  penny 
for  each  person  named  in  the  proxy. 


I     The    Loxdok   CnATHAU  and  Dovee    Award. — Lord 
'  Salis'oury  and  Lord  Cairns  have  now  issued  the  second  por- 
tion of  their  final  award,  which  is  principally  taken  up  with 
the  future  form  of  government  in  the  reconstnicted  company. 
The  provisions,  besides  the  interest  they  have  in  connection 
with  10  large  an  enterprise  as   the  railway,   are  of  still  more 
general  interest,  as  they   are   likely,   from  tbe  magnitude  of 
.  tbe   reconstruction   undertaken  and    tbe   novel  character  of 
the  arbitration,  to  form  a   precedent  in  similar  cases.     They 
;  rovide  very  properly  for  changes  in  the  mode  of  government, 
i^  the  circumstances  of  the  line   may   possibly  change.     At 
I    ;  r'jsent  the  eircomstances  are   that    there  is  enough  to  pay 
j     J.')    interest   on   the  debentare  stock   and    a   small  margin 
'.sides,  though  it  is  anlieipoted  that  this  small  margin  will 
icreMe  rapidly,  so  ■■  to  permit  the  full  pay  went  of  the  pro- 
■rcnce  shareholders.     It  is   aoeordinglv   nrr.inged   that  the 
j  superior  interest  of  the  debenture  an-i  ^  stockholders 

j   in  th»  working  of  th<?  lin».  will  be  re-  -one  rote  being 

1  for  each  'obenture  and  prcierfncfl  stock,  and 

each  30'  nary  stock.     Th.:  amount  of  each 

descnpiion  of   stock  being  nearly  the   sawo,  it  is  clear  that 

under  this  arrangement  those  who  have' 1 •  pr«ii«nt  interest 

in  the  line  will  have  the  greatett  pow>  ,,  arrangement 

will  thaDf"  on  the  occarren'<»  "'  -   '  .  .  mtingency viz., 

wi..  u  'J     ;  vidend  on  the  ,ok  shall  have  bpeii 

fully  paid    in   ea«h   of   two   ■■..nii'":mv.>   years.     When  that 
occurs  it  is  evident  that  the  debenture  stockholders  will  hare 


ceased  to  have  much  real  concern  in  the  working,  and 
their  right  of  voting  is  accordingly  diminished  to  one 
for  each  300/  stock,  the  preference  shareholders  still 
retaining  one  vote  for  each  100/,  and  the  additional 
interest  of  the  ordinary  stockholders  being  recognised 
by  their  receiving  one  vote  for  each  200/  instead  of 
each  300/  of  stock.  There  will  be  a  third  change  when  the  ordi- 
nary stock  receives  a  dividend  of  2  per  cent,  per  annum  for  two 
consecutive  years — the  preference  and  ordinary  stockholders 
being  then  allowed  equal  votes,  and  the  debenture  stockholders 
altogethei' ceasing  to  vote.  We  are  heartily  able  to  com- 
mend the  principle  of  the  mode  of  government  here  prescribed. 
The  preference  shareholders  ought  perhaps  to  have  more 
power  at  first  as  compared  with  the  ordinary  shareholders, 
while  the  latter  should  have  more  power  in  the  last  contin- 
gency, which  we  fear  may  not  occur  very  soon ;  but  the 
mistake  is  at  least  avoided  of  entrusting  the  management  of 
the  company  either  to  holders  of  preference  claims,  who  are 
so  well  covered  that  they  have  no  practical  stake  in  the  work- 
ing, or  to  holders  of  so-called  ordinary  stock,  whose 
interest  is  so  remote  and  contingent  that  they  too  have  no 
practical  interest  in  the  working.  The  latter  mistake  espe- 
cially is  often  committed  in  reconstruction  schemes  emanating 
from  the  Court  of  Chancery — the  power  being  given  to  share- 
holders whose  interest  is  quite  shadowy,  and  the  interests  of  the 
real  shareholders  being  neglected.  We  know  of  one  such 
line  at  the  present  moment,  where  the  directors  have  no  real 
stake  themselves,  and  represent  a  body  which  is  also  without 
a  tangible  interest.  The  mischief  of  such  arrangements  is 
glaring,  but  the  error  is  so  common  that  the  public  have 
reason  to  ba  thankful  to  Lord  Salisbury  and  Lord  Cairns  for 
setting  a  contrary  precedent. 

The  Siege  of  Pabis. — We  understand  that  the  well* 
known  French  economist,  M.  Maurice  Block,  is  at  present 
engaged  on  what  will  undoubtedly  prove  a  work  of  exceeding 
interest — the  esonomic  history  of  the  siege  of  Paris.  From 
an  early  period  of  the  siego  he  devoted  himself  to  the  task  of 
making  notes  and  observations,  and,  besides  what  he  himself 
observed,  he  has  collected  a  mass  of  information  on  every 
point  connected  with  the  particular  aspect  of  the  siege  which 
he  will  delineate.  The  w^ork.  we  may  say,  will  be  none  toa 
less  interesting,  because  the  class  of  facts  which  M.  Block  will 
deal  with  has  been  rather  overlooked  by  the  generality 
of  the  "  besieged  residents,"  while  some  of  them  could 
hardly  bo  stated  until  th*  close  of  the  siege  left  time 
for  computation.  What  work  was  still  done  notwith- 
standing the  general  suspension  of  industry,  how  muni- 
cipal and  governmental  finances  were  managed  in  spite 
of  the  stoppage  of  revenue,  what  the  lossas  of  capital 
have  been  as  distinct  from  the  privations  caused  by  the  tem- 
porary diminution  of  the  means  of  consumption — these  and 
other  points  all  require  the  illustration  of  a  book  such  as 
M.  Block  will  be  sure  to  offer  us.  We  hope  that  it  will  be 
possible  to  let  the  public  have  the  result  of  his  labours  at  a 
very  early  date. 

The  Turkish  Agents  akd  the  Turkish  DEPAUtT.— 
There  has  been  some  comment  on  the  action  of  Messrs  Dent, 
Palmer,  and  Co.,  the  agents  for  the  Turkish  loan  of  1S58,  in 
making  the  intimation  they  did  this  week  as  to  the  default  of 
the  Turkish  Government.  Instead  of  telling  all  the  world  that 
the  Turkish  Government  had  only  provided  200,000/,  whereas 
they  should  have  provided  222,-115/,  it  is  argued  that  two 
other  courses  were  open  to  them— either  to  pay  the  coupons 
and  bonds  drawn  as  tliey  were  presented  so  far  as  they  had 
funds,  or  advance  the  small  balance  uncovered  pending  the 
receiptof  the  money  from  the  Turkish  Government,  Butwedonbt 
if  this  complaint  is  at  all  roaxonabic  on  the  part  of  the  public, 
and  it  is  apparently  based  on  a  misunderstanding  of  the  position 
of  Messrs  Dent,  Palmer,  andCo.  They  are  not  the  financial  agents 
of  the  Turkish  Oovemment  at  all,  having  long  since  ceased  to  be 
so.  They  are  merely  the  financial  agency  through  which  the 
interest  and  drawings  of  certain  loans  are  paid,  and  ax  such 
it  seems  rather  unreasonable  on  the  part  of  the  pnblic  to 
expec;  that  they  should  have  adopted  either  of  Iho  alterna- 
tives recommended.  In  the  first  place,  to  have  paid  some  of 
the  coupons  and  bonds  drawn,  leaving  others  unpaid,  though 
the  amount  left  migiil  have  been  small,  would  have  boon 
doing  a  real  injusUco  to  the  minority  for  whom  the  Turkish 
Government  might  not  liavo  made  provision  in  proper  time, 
and  we  ore  not  sure  but  that  to  do  so  would  have  been  a 
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breach  of  faith  with  the  bondholders  for  whom  ilessrs  Dent, 
Palmer,  and  Co.  are  in  fact  trustees.  Having  paid  some,  they 
would  in  equity  have  been  liable  to  pay  all.  As  regards  the 
other  alternative — that  of  advancing  the  balance  themselves — 
the  simple  answer  to  the  suggestion  is,  that  not  being  the 
agents  of  the  Turkish  Government,  they  had  no  special  call 
to  take  up  the  dishonoured  engagements  of  that  Government, 
and  the  public  might  just  as  well  have  expected  any  other 
financial  house,  not  being  the  agents  of  the  Government,  to 
undertake  the  task.  The  wonder  is  what  must  be  the  state 
of  the  relations  between  the  Turkish  Government  and  its 
actual  agents,  when  a  default  for  so  small  a  reason  was  per- 
mitted to  occur. 

NovATioif  or  Instjeance  Policies. — The  Lords  Justices  of 
Appeal — re  the  Medical  Invalid  and  General  Life  Assurance 
Society,  Spencer's  claim — have  affirmed  the  judgment  of 
Vice-Chancellor  Bacon  in  one  of  the  "  novation "  cases 
arising  out  of  the  Albert  amalgamation,  the  question  at 
issue  being  the  position  of  the  policy-holders  on  this  point. 
The  circumstances  relied  on  by  the  Medical  Invalid  to  prove 
novation  were  that  at  the  time  of  the  amalgamation  a  cir- 
cular was  issued  to  the  policy-holders,  informing  them  of  the 
fact,  and  recommending  them  to  have  their  policies  indorsed 
by  the  Albert  Company,  also  informing  them  that  that 
company  would  give  a  bonus  in  1861,  whereas  the  Medical 
Invalid  would  not  give  one  till  1863;  and  that  subsequently 
the  claimant  in  the  present  case  paid  his  premiums  to  the 
Albert,  received  due  notice  of  the  bonus,  and  accepted  the 
benefit  of  it  in  the  reduction  of  his  annual  premiums.  These 
circumstances  have  been  held  by  the  Vice-Ghancellor,  and 
now  by  the  Lords  Justices  on  appeal,  to  constitute  an  accept- 
ance of  the  new  company  by  the  policy-holder.  Lord  Justice 
Mellish,  in  giving  judgment,  remarked  that  "  the  cases  of 
"'The  Anchor  Company'  and  'The  Times  Company,' 
"  established  that,  as  a  general  rule,  when  notice  of  an  amal- 
"  gamation  was  given  to  a  policy-holder,  and  he  was  told 
"  that  he  had  a  right  of  election  whether  he  would  accept  the 
"  liability  of  the  new  company  in  place  of  that  of  the  old, 
"  and  he  did  not  expressly  assent  but  acted  upon  thi;  amalga- 
"  mation,  and  took  benefits  to  which  he  could  only  be  entitled 
'•  on  the  footing  of  his  assenting  to  the  amalgamation,  that 
"  would  be  evidence  from  which  the  Court  might  infer  that 
"  he  had  assented  ;"  and  it  was  upon  this  principle  that  the 
judgment  was  given — the  circumstances  of  the  present  case 
being  even  stronger  than  those  in  thp  cases  referred  to.  The  law 
has  thus  been  distinctly  laid  down  in  respect  to  amalgamations. 
In  a  subsequent  case — Giiifith's  claim — where  the  policy- 
holder had  sent  in  a  policy  for  indorsement,  but  it  was,  not 
indorsed  in  consequence  of  his  refusal  to  sign  a  form  ten- 
dered to  him ;  where  the  deed  of  arrangement  also  pro- 
vided that  even  if  the  policy-holders  declined  to  accept  the 
arrangement,  the  premiums  should  still  be  paid  to  the  Albert 
Company,  and  where  the  policy-holder  had  received  no 
bonus — their  Lordships  decided  that  the  bare  payment  of 
the  premiums  to  the  Albert  Company  did  not  constitute 
novation. 

The  Default  of  the  State  op  Alabama. — The  an- 
nouncement of  Messrs  Clews,  Habieht,  and  Co.  that  the 
Legislature  of  Alabama  has  unanimously  passed  a  resolution 
to  pay  the  interest  on  the  Alabama  and  Chattanooga  Eailway 
bonds,  is  a  welcome  announcement  to  all  who  are  interested  in 
American  securities.  However  independent  of  each  other  the 
States  of  the  Union  may  be,  it  cannot  be  expected  on  this 
side  that  the  distinctions  between  them  should  be  thoroughly 
understood,  or  that  the  default  of  one  should  not  be  reflected 
on  the  others.  So  far  as  the  public  here  are  concerned, 
the  securities  of  the  various  States  all  issue  from  the 
same  financial  circle,  and  are  roughly  classed  together, 
though  of  course  some  distinctions  are  made.  The  only 
doubtful  thing  is  whether  the  financial  houses  in 
New  York  are  always  as  anxious  as  they  have  shown  them- 
selves to  be  in  this  particular  case  to  prevent  any  tampering 
with  the  grounds  of  confidence  in  American  securities.  The 
Erie  frauds  are  more  a  danger  and  cause  of  loss  to  all  issuers 
of  American  securities  than  this  special  default  of  the  Alabama 
State.  The  direct  credit  of  New  York  State  is  not  of  course 
involved  in  the  Erie  mismanagement ;  but  a  State  which  pro- 
vides no  suflicient  means  for  the  security  of  private  property 
is  practically  as  guilty  of  repudiation  as  a  State  which  repu- 
diates its  own  debt,  and  the  effect  on  public  confidence  is  the 


same.  American  securities  will  never  stand  quite  so  high  as 
they  ought  to  do  till  these  Erie  frauds  are  got  rid  of.  Pos- 
sibly they  may  be  rectified  in  time  through  the  awency  of  the 
Law  Courts,  but  respectable  Americans  would  find  it  to  be  for 
their  interest  to  promote  more  speedy  and  effective  remedies. 


THE   PUBLIC   EEVENUE   AND   EXPENDITURE. 
The   following   are  the  Receipts  on  account   of  Revenue 
during  the  week  ending  Feb.  25  : — 

Receipts  of 

Week  Ending 

Feb.  25. 

£ 

CustDms 378,000 

Excise 288,000 

Stamps   199,000 

Taxes 168,000 

Income  tax 326,000 

Post  Office 50,000 

TelegTiiphs 50,000 

Crown  lands  nil. 

Miscellaneous 67,625 


Total     1,526,625 

The  total  receipts  of  the  previous  week  were  2,046,470/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  9  28,1 2  4Z,  viz.  : — 

£ 

Interest  of  debt 400,000 

Other  charges  on  Consolidated  fund  20,900 

Supply  services 507,224 

Telegraph  services  nil. 


928,124 
During   the  week    the   cash   balances   have   increased   as 
follows  :^ 

Bank  of  Bank  of 

England,  Ireland.  Total. 

£  £  £ 

Balances  on  Feb.  18 5,203,411     ...     942,792     ...     6,146,203 

—  Feb.  25 5,711,064     ...1,011,600     ...     6,752,664 


Increase 507,653     ...       98,808     ...        606,461 

The  other  receipts  to  date  were   8,860Z,   the  other   pay- 
ments were  900Z. 


(from  obk  own  correspondent.) 

Paris,  March  1. 

The  Government  announced  on  Monday  that  the  negotia- 
tions carried  on  at  Versailles  had  resulted  in  the  adoption  of 
conditions  of  peace ;  but  it  did  not  say  what  those  conditions 
were.  It  was  known,  however,  that  they  were  the  cession  of 
Alsace,  of  part  of  Lon-aine,  including  Metz,  and  the  payment 
of  five  milliards,  or  200,000,000/,  in  three  years.  No  doubt  you 
wiU  learn  in  London  before  this  letter  reaches  you  that  such 
are  the  principal  points  in  the  Treaty  of  Peace ;  you  will 
probably  learn  also,  what  we  do  not  yet  know  here,  how  the 
Assembly  has  dealt  with  them.  Harsh  and  even  terrible  as 
the  conditions  are,  they  have  produced  less  impression  on  the 
Parisians  than  the  news  that  the  Prussians  insisted  on  entering 
Paris,  and  on  occupying  a  quartier  in  it,  in  order  to  demonstrate 
more  clearly  than  the  capitulation  and  the  occupation  of  the 
surrounding  forts  have  done  that  this  city  is  at  their  mercy. 
The  treating  of  the  "  capital  of  civilisation  "  as  a  conquered 
town  is  a  deeper  wound  to  the  vanity  of  the  Parisians  than  the 
taking  of  ten-itory  and  of  treasure.  So  much  has  it  hurt  them 
that  not  a  few  among  them  have  seriously  talked  of  opposing 
the  Prussians  when  they  appear  at  the  gates ;  and  yet  it  is 
manifest  that  resistance  could  have  no  other  result  than  to 
occasion  slaughter.  Owing  to  the  incomplete  postal  arrange- 
ments as  yet  established,  this  letter  has  to  be  posted  at  10 
a.m.,  the  hour  fixed  for  the  entrance  of  the  enemy ;  so  that  at 
this  moment  no  one  can  tell  whether  the  event  will  pass  off 
quietly  or  be  accompanied  with  bloodshed.  Great  efforts  are 
being  made  to  persuade  the  people  to  keep  away  altogether 
from  the  part  of  the  town  the  Prussians  are  to  occupy,  but 
serious  apprehensions  are  entertained  that  they  will  not  be 
successful.  The  newspapers  have  resolved  not  to  appear,  the 
Bourse  is  to  be  closed,  and  most  shops  are  to  be  shut  up. 

Apart  from  the  agitation  caused  by  the  Pnissian  invasion 
of  the  town,  the  situation  of  Paris  is  really  alarming.  The 
working-classes  think  that  the  existence  of  the  Republic  is 
menaced  by  the  National  Assembly  and  by  the  Government 
of  M.  Thiers,  and  they  are  determined  to  defend  it.  They  have 
for  several  days  in  succession  made  formidable  demonstra- 
tions in  favour  of  it  at  the  column  of  the  Bastille.  They  have 
violently  possessed  themselves  of  a  great  number  of  cannon, 
of  mitrailleuses,  and  of  a  store  of  gunpowder,  and  the  autho- 
rities have  not  dared  to  employ  force  to  get  those  thmgs  back 
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again.  Barricades  have  been  erected  in  some  of  the  populous 
parts,  and  the  Government  has  not  deemed  it  prudent  to  touch 
them.  The  prison  of  Ste  Pahigie  was  broken  into  on  Sunday, 
and  some  political  captives  were  released.  In  the  aft«nio<>n 
of  the  same  day  a  barbarous  murder  was  committed  by  a  mob. 
In  the  vicinity  of  the  Place  de  la  Bastille  a  man  accused  of 
being  a  police  spy  under  the  Empire  was  fearfully  ill-treated, 
and  then  dragged  to  the  Seine,  tied  to  a  board,  thrown  into 
the  river,  and  drowned. 

It  was  stated  a  few  days  back  that  the  Prussians  intended 
to  demand  a  Treaty  of  Commerce  favourable  to  the  manufac- 
turers of  Germany,  as  one  of  the  conditions  of  peace,  but  there 
is  no  information  that  they  have  done  so.  It  has  been  also 
stated  that  of  the  indemnity  imposed,  a  milliard  (40.000,000?) 
are  to  he  paid  before  the  1st  April.  Exhausted,  however,  as  the 
country  is,  it  is  not  easy  to  see  how  such  a  sum  can  be  raised 
in  so  short  a  time,  except  indeed  on  very  onerous  terms. 
According  to  a  report  on  the  Bourse,  rente  will  be  accepted  for 
it,  but  there  is  thus  far  nothing  to  confii-m  that. 

M.  Thiers  has  appointed  M.  Pouyer-Quertier  Minister  of 
Finance  in  his  cabinet  The  two,  as  is  known,  are  the  leaders 
of  the  Protectionist  party,  and  profess  its  doctrines  with  a 
veritable  fanaticism.  If  they  remain  in  power,  it  is  cei-tain 
that  the  Treaty  of  Commerce  with  England,  and  the  other 
financial  reforms  of  the  defunct  Empire,  will  fare  badly. 
M.  Pouyer-Quertier  is  a  practical  man  of  business,  has  a 
comprehensive  knowledge  of  commercial  affairs — (in  so  far, 
that  is,  as  a  Protectionist  can  have) — possesses  considerable 
talent  and  energy,  and  is  an  able  speaker.  No  one,  however, 
knew  that  he  had  made  such  a  study  of  national  finances  as  to 
justify  him  in  taking  the  administration  of  them  in  a  moment 
of  unexampled  gravity. 

The  National  Assembly  at  Bordeaux  has  charged  committees 
to  examine  into  the  state  of  the  finances,  commerce,  &c.  A 
newspaper  letter  from  that  city  affirms  that  the  financial  com- 
mittee has  already  ascertained  that  of  the  '2o0,000,000f  loan 
raised  in  London,  only  2O-2,00O,00Of  entered  the  coffers  of  the 
State;  also  that  almost  incredible  abuses  were  committed  in 
the  purchases  of  arms  and  ammunition.  As  regai'ds  these 
pordiases,  for  example,  it  is  alleged  that  though  a  commission 
was  specially  charged  to  make  them,  M.  Gambetta,  in  his 
capacity  of  Minister  of  War,  employed  numerous  agents  in 
England,  the  United  States,  and  other  countries,  t<j  buy  also ; 
and  that  the  result  was  a  competition,  which  caused  a  great 
a<lvance  in  prices — in  some  cases  of  as  much  as  150  per  cent. 

The   question  of  house  and   shop   rent   is  exciting   gi-eat 
interest  in  Paris.     By  successive  decrees,  the  Government  of 
'  National   Defence  authorised  the  suspension  of  payment ;  but 
n^'w  that  the  war  is  over,  landlords  (in  this  city  they  have  the 
ri-iiutation  of  being  a  very  rapacious  set)  have  already  begun 
v>  notify  that  they  would  like  to  have  their  money,  or  at  all 
.•v.iit«  part  of  it.    But  tenants  urge  that  the  siege  has  exhausted 
'  th.-ir  res<  >nroe8,  or  prevented  them  from  doing  any  business,  and 
that  they  L-annot  pay.  What  is  to  be  done?  Some  persons  say  that 
nothing  can  or  ought   to  be  attempted,  and  that  the  land- 
''  lords  and  tenants  should  be  left  to  aiTange  between    them- 
I  selves.    Others  think  that  in  that  case  great  hardship  would  be 
inflicted  on  the  tenants,  inasmuch  as  the  landlords  could  go  to 
!  law  and  the  Cfmrts  could  not  do  otherwise  than  decide  in  their 
I  favonr,    the  rent  being  unquestionably   dne,   and  the  codes 
I  baring  omitted  to  pmvide  for  cases  of  siege.      Some  persons 
I  ingKest  that  a  new  delay  ought  to  be  granted  by  law ;  others 
that  a  rwluction  of  a  third  or  a  half  should  be  imposed ;  and 
iiKTi   of  the  Socialist  school  hesitate  not  to  say  that  no  rent 
whatever  ought  U)  be  exat-ted — 8f)me  few  adding  besides  that  a 
general  banging  of  landlords  would  be  of  great  public  advan- 
tage.     Similar  difficulti<.<i  exist  with  respect  to   commercial 
biUa,  the  payment  of  wlii<'h  has,  as  you  know,  been  several  times 
sn»f;*.ndp<i  ffiTif-e  the  outbreak  of  the  siege — bankers  and  dia- 
■  ■•.i]nt.-r-  w;iiit  ihebiilH  paid, and  traders  piteously  declare  that 
;!.■  y  li.iv.-  II. ,t  the  wherewithal.     In  presence  of  such  a  state  of 
:    ■   ■-.  lii.my  j>erHon8  are  V>eginning  t/)  declare  that  it  was  a 
.11..  .  rror  in  the  Government  to  have  meddknl  at  all  with 
1.  't  .11,. 1  Kills.     But  it  is  just  to  rememlier  that  public  opinion 
ly    r.-.|iiir.il    it*    inU-rference,   because  it  was  said 
■   I  J      ::;  .  ;|.  1  Ui  take  military  service,  could  not 
if  ions  by  which  they  earn  money. 
i  thi-  hope  that  M.  Thiers  would  be 
■.I'late  conditiors  of  peace  from  the 
it   has  disapiMiintetl  it   greatly,   and 
•  •te<l  by  the  existing  agitation.     The 
has  l>ei-n  a  reaction  from  the  advance 
i<fncc«l,  and  that  transactions  have 
.it.vi.     1  ru-  loilowiag  is  a  comparison  of  Friday  last 
■-t«rday: — 

Feb.  24. 
(    e 

Thrfci  61  HO 

N«w  Loan  (Ktopirs)    S2  MS 

B«sk  of  Fnnc9   

Comptoir  <i'£*compt« 566    0 

Cradit  Foncier >...  9M    0 

Credit  lodoMciri 640    0 

Ondit  UMSbm   ..„ 187  M 


Fob. 
I 
500 

28 

0 

0 

57 

0 

42 

?-, 

32 

106 

980 

0 

787 

,-.0 

■"•!■• 


1      Th. 


Feb 
f 

51 

52 

28. 

0 

33 
40 

2C05 

0 

6<;') 

0 

970 

(1 

•.....•■.    *• 

Feb.  24. 
f     c 

Societe  GWn&uIe 602  50 

Italian  Fives 67  25 

Italiau  Tobacco    458  73 

Turkish  Fives 

Spanish  Exterior     Sli 

United  States  5-20 lOGj 

Xorthern  Railway  980     0 

Western  ditto   515     0 

OrleansdittB 780     0 

Lyons-Mediterranean  ditto 540     0 

Suez  Canal  242  50 

Parisian  Gas 785     0 

The  Government  has  put  an  end  to  the  selling  in  Paris  of 
refined  sugar  at  a  fixed  price,  and  has  left  commercial  compe- 
tition to  regulate  it  as  other  things.  For  the  moment  the 
retail  price  is  very  high,  the  stock  being  small,  and  refineries 
having  not  yet  been  got  to  work.  As  regards  other  articles  of 
general  necessity,  prices  are  approaching,  or  have  already 
reached,  the  ordinai-y  level.  Fuel  is,  however,  an  exception ; 
it  is  terribly  dear.  Owing  to  the  difficulty  of  procuring  coal, 
gas-lighting  has  not  been  resumed,  and  the  appearance  of  the 
city  after  nightfall  is  consequently  dismal. 

To  the  people  who  were  driven  away  from  Paris  by  the 
siege,  and  have  now  returned,  it  is  painful  to  see  that  little 
business  is  being  done  in  the  shops,  and  that  there  ai*e  few 
vehicles  laden  with  merchandise  in  the  streets.  More  painful 
still  is  it  to  encounter  thousands  of  disarmed  soldiers  and 
Mobile  Guards  lounging  about  doing  nothing.  The  sooner 
these  men  can  be  restored  to  industry  and  to  agriculture  the 
better. 

Many  of  your  readers  will  be  interested  in  hearing  that,  not- 
withstanding the  siege,  the  Journal  des  7i<oHonii.s(f <  appeared 
regularly.  In  a  hasty  glance  at  the  last  number  (February)  I 
find  that  its  cashier  was  killed  by  the  explosion  of  a  shell  in 
the  bombardment.  The  Society  of  Political  Economy  held  its 
monthly  meetings  during  the  blockade,  and  discussed  economic 
questions  as  usual. 

A  convention,  dated  January  8,  but  only  recently  published, 
between  the  Government  and  the  Northern  Railway,  stipu- 
lates that  the  latter,  notwithstanding  the  convention  of  June, 
18.59,  is  "  authorised  to  carry  to  the  capital  account  of  its  New 
Network  aU  or  part  of  the  insufficiency  of  receipts  which  may 
arise  in  the  yeare  1870,  '71,  and  up  to  and  including  1875," 
.  whilst  the  former  is  relieved  from  the  necessity  of  advancing 
I  the  sums  necessary  for  making  up  the  interest  and  the  sink- 
/  ing  fund  guai-antecd  by  it  for  the  said  network.  The  object 
of  this  convention  is  in  reality  to  relieve  the  Government  from 
the  obligation  of  making  heiivy  payments  to  the  railway  com- 
pany on  account  of  the  past,  the  present,  and  succeeding  years. 
It  IS  under  an  engagement  to  it,  as  to  other  companies,  to 
guarantee  for  the  purposes  referred  to  4.65  per  cent,  per 
annum  on  the  capital  employed  in  constructing  new  lines. 
In  normal  times  the  revenue  from  those  lines,  joined  to  the 
levy  made  on  account  of  them  from  the  receipts  of  the  main 
line,  rendered  its  obligation  of  no  great  importance  about  (sayj 
r2,500,000f  per  annum ;  but  the  war,  by  damagiug  the  lines  and 
interrupting  traffic,  has  augmented  it  considerably.  The 
necessity  of  postponing  it  for  a  few  yeai-s  is  therefore  appa- 
rent. It  is  to  be  presumed  that  an  arrangement  similar  to 
that  with  the  Northern  will  have  to  be  made  with  the  other 
railway  companies. 

The  Comptoir  d'Escompte  has  been  paying  since  1st  Feb. 
lOf  per  share,  I>ciiig  interest  at  4  per  cent,  for  the  first  half  of 
theyear  1870-71. 

The  Credit  Lyonnais  (Joint  Stock  Bank)  is  now  paying 
]2f50c  on  account  of  dividend  of  1870 — a  sum  which  has 
already  been  distributed  at  Lyons  and  Geneva. 

The  Bank  of  Algeria  has  since  13th  Febi-uary  becti  paying 
at  the  Comptoir  d'Escompte  33f  as  interest  and  dividend  of 
1870. 

The  coupon  dne  Ist  January  <m  the  Danubian  8  per  Cent, 
loan  is  being  paid  by  Messrs  Oppenheim,  Alberto,  and  Co.,  as 
are  also  the  bonds  drawn  in  De<'cmber. 

A  urawing  of  4,372  bonds  of  the  1870  loan  of  the  Viceroy  of 
Egypt  is  to  tjike  place  on  6th  March. 

The  financial  delegates  of  the  Italian  Government  have 
announce<l  that  "  all  communications  with  the  Government  of 
Italy  having  Ijeen  iut<^'rnipted  since  the  investment  of  Pans, 
the  payment  of  the  coupons  is  adjourned." 

The  Company  of  the  Frcn.ii  Transatlantic  Cable  inform* 
shareholders  in  France  that  they  can  iweivi'  from  3nl  March 
2()f  iM'r  share  as  dividends  of  the  third  and  fourth  quarters  of 
1870,  which  have  been  paid  at  Lon<lon  Bine-  Ist  December. 

The  Credit  Mobilierannoiinc«tt  th.-  payiiient  from  Ist  March 
of  a  coupon  of  the  bonds  of  the  AuHtriiui  SUte  railways  fulling 
due  on  that  day.  ... 

ITie  Western  Railway  Company  notifies  that  existing  cir- 
cumatanoea  do  not  permit  the  niiiiual  meeting  of  sharcholderH 
in  the  month  of  March  as  in  pri-ce<ling  years,  but  that  it 
will  )>e  held  in  Aj-ril. 

The  aauual  meeting  of  the  Parisian  Gas  Company  is  fixed 
for  the  28rd  Marob,  and  that  of  the  Sues  Ganal  for  2Dth  April. 
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BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

As  Account  pursuant  lo  the  Act  7th  anil  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  1st  dav  of  March,  1871. 

ISSUE  DEPAIITMENT. 


Nates  issued 35,980,610 


Government  Debt  11,015,100 

Other  Securities 3,98i,000 

Gold  Coin  and  Bullion  20,996,610 

Silver  Bullion  


Proprietors'  Capital  14,563,000 

Seat    3,071,212 

Public  Deposit3.including  Ex- 
chequer, Savings'  Banks, 
Commissioners  of  National 
I>ebt,and  Dividend  Accounts      9,450,650 

Other  Deposits 22.585,871 

Seven-day  and  other  Bills 745,517 


36,996.610 
BANKING  DEPARTMENT. 
£ 


Government  Securities 12, 

Other  Securities ^, 

Nc.tes 12 

Gold  and  Silver  Cola 


35,996,610 


£ 

i,923,.116 
1,755,500 
,638,290 
672,077 


50,089,283 
G   FORBES,  Chiol  Cashier. 


£0,989,283 
Dated  the  2ih1  March,  1871. 

TllS  01 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : — 


TllS  OLI>  FORM. 


Assets.  £ 

Securities 38,126,916 

Coin  and  Bullion 21,688,717 


Liabilities. 
Circulation    (Including    Bank 

post  DUls) 24,103,897 

Public  Deposits  9,45i),650 

Private  Deposits 22,685,874 

66,120,421  69,794,633 

The  balance  of  Assets  above  Liabilities  being  3,674,2124  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase. 
£ 

Circulation 321,646 

Public  Deposits 873,129 

father  Deposits 2,824,423 

Government  Securities  8.405 

Other  Securities   4,194,354 

BuUien 

Rest 290,485 

Reserve  „ ,,, 

The  following  is  the  ofhcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending 

March  1, 

1871. 

£ 

Thursday  12,710,000 

Friday    12,707,000    _,_„_ ,..,.,„.„ 

Saturday   14.309,000    13,1.50,000     13,214.000 

Monday 11,668,000    10,293,000    28,736.000 

Tuesday 32,379,000    12,0/3,000     16,638  000 

Wednesday 18,778,000    11,384,000    12,882,000 


Week  ending 

Feb.  22, 

1871. 

£ 


Decrease. 
£ 


193,076 
468,'376 


Week  ending 

March  2, 

1870. 

£ 


11,303.000    8,730,000 

13,204,000    9,084,000 


Total 102.561,000    71.407,000    89,264,000 

GEORGE  DERBYSHIRE,  Chief  Ius»ector. 
Bankers'  Clearing-house,  5Iarch  2,  1871 . 

The  total  since  the  ith.  of  January,  1871,  is  650,630,000/, 
compared  with  634,493,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  16,137,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.  :^ 


At  corresponding  datei* 
with  the  present  neck 


March  6, 
1881. 


March  4, 
1868. 


March  3, 

1869. 


£ 

19,910,094 

5,906,.4S7 

11,848,778 

8,954,776 

20,537,999 

7.211,813 

12,069,783 

8  % 

92 1 

64s     2d 

ir>  37i     47J 

11  18t    19i 

13  9}  lOi 


£ 

24.130,415 

4,708,017 

19,913,829 

13,268,079 

17.511,714 

12,612.812 

21,136.192 

2  % 

93} 

73s    4d 

26  10    20 

II  18  181 

13  9}     10 

78,181,000 


£ 

23.989,821 

6,613,996 

17,660,688 

14,076,537 

18,160,879 

9,454.207 

18,021,467 

3  % 

92} 

47s     7d 

25  12J     22; 

12  OJ      1 

13  10}    llj 

iW.399.0(KI 


March  2, 
1870. 


£ 

23,107,292 

9,793,327 

17,274,771 

13,831,314 

19,492,317 

12,369,996 

2O,029,.466 

3  % 

92i 

40s    7d 

26  17J  25 

11  18t     ISS 

13  lOJ     10{ 

89.264.0IX) 


March  1, 
1871. 

£ 

24,103,897 
9,-4oO,650 
22,566,874 
12,92:1.416 
2.1,756,600 
13,310,367 
21,668,717 
3  % 

9U 
S3s    9d 
25  20    50 
U  181    Ifli 
13  10}    Hi 
102.661.000 


Circulation,     including 

bank  post  bills 

Public  (leposits    

Other  deposits 

Government  securities.. 

Other  secarities   

Reserve  of  notes  <ft  coin 

C*in  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheal 
Exchangeen  Pari- (start; 

—  Aiisterdam  ditto... 

—  Uamburg(3aionth«} 
Clearinf-honse  return.. 

In  1861,  the  Bank  rate  had  been  for  several  weeks  at 
8  per  cent.,  and  this  week  there  was  still  a  good  demand  at 
the  Bank.  There  was  also  a  renewed  withdrawal  of  bullion. 
The  effects  of  the  bad  harvest  and  the  American  troubles 
continued  to  be  felt. 

In  1868,  money  continued  to  be  a  drug  at  "2  per  cent." 
Credit  was  only  slowly  reviving,  and  no  improvement  was 
anticipated  for  a  long  time. 

In  186y,  there  was  a  little  surprise  at  the  Bank  rate  not 
having  been  raised  in  the  face  of  the  diminution  in  its  reserve, 
and  an  early  advance  was  anticipated.  Mr  Gladstone's  plan 
for  disestablishing  the  Irish  Church  was  now  under  dis- 
cussion. 


In  1870,  the  market  was  sluggish,  tliough  the  bill  brokers 
were  operating  above  the  Bank  rate.  Business  was  improving 
r^^idly. 

"The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,689,221/;  in  1868,  an  excess  of  2,402,115/;  in  1869, 
a  deficiency  of  610,291/;  and  in  1870,  a  deficiency  of 
2,217,546/.     In  1871,  there  is  a  deficiency  of  2,189,626/. 

Discount  a^td  Monet  Market. — The  value  of  money 
has  continued  to  advance  during  the  past  week,  and  on  Thurs- 
day the  Bank  rate  was  raised  from  ik  to  3  per  cent.  The 
advance  was  preceded  by  an  unusually  heavy  demand  at  the 
Bank  on  Tuesday  and  Wednesday,  the  effect  of  which  is  shown 
in  the  week's  account  by  the  remarkable  increase  of  the 
private  securities  from  20,261,000/  to  24,755,000/,  or 
4,494,000/.  The  bill  brokers  and  discount  houses  have 
steadily  maintained  their  rates  above  the  Bank  for  several  weeks, 
and  have  been  slowly  raising  them,  avoiding  also  long-dated 
paper,  and  the  result  has  been  the  heavy  pressure  of  this 
week,  which  left  the  Bank  directors  no  option  but  to  raise 
their  terms.  At  the  same  time  the  demand  upon  the 
Bank  seems  to  have  been  excessive,  as  if  people  were  over- 
providing  themselves  ;  but  the  impression  that  there  must  be 
a  farther  advance  as  the  result  of  peace  is  a  sound  one,  and 
the  extreme  variations  will  ultimately  be  less,  in  consequence 
of  these  precautions  of  the  public.  Yesterday  and  to-day 
there  was  a  little  more  ease,  which  will  probably  continue  a 
short  time,  as  the  natural  reaction  after  the  precau- 
tions taken  this  week.  The  terms  for  short-dated 
bills  under  two  months  are  3  per  cent.,  or  even  a  fraction 
under  that  for  the  very  best  paper  ;  but  otherwise  though 
there  has  hardly  been  time  to  make  a  market  since  Thursday, 
the  rates  are  very  firm,  the  tendency  being  to  exact  a  very 
high  price  for  long-dated  bills.  Whether  there  will  be  a 
farther  advance  immediately  will  depend  very  much  on  the 
financial  measures  adopted  in  France,  but  the  belief  in  the 
market  is  that  a  farther  advance  is  impending.  All  the 
circumstances  point  to  such  a  change,  and  even  in  the 
absence  of  French  demand*  the  foreign  loans  and  new  com- 
panies which  are  anticipated,  coupled  with  renewed  activity 
in  trade  as  the  result  of  peace,  would  almost  be  certain  to 
increase  the  value  of  money  for  some  time  to  come. 

The  amount  of  bills  falling  due  to-morrow  is  stated  to  be 
unusually  large,  even  for  the  4th  of  March,  which  is  ordinarily 
the  heaviest  4th  of  the  month  during  the  year. 

The  principal  changes  in  the  Bank  account  for  the  week 
are  the  increase  of  4,494,000/  in  the  private  securities,  which 
we  have  already  noticed,  an  increase  of  2,824,000/  in  the 
private  deposits,  and  a  decrease  of  468,000/  in  the  reserve.  It 
is  obvious  from  the  increase  in  the  private  deposits  that  the 
resort  of  the  public  to  the  Bank  has  been  in  a  great  measure 
precautionary.  Still  the  reserve  has  been  a  good  deal  weakened, 
and  although  the  position  of  the  Bank  is  strong,  and  will  pro- 
bably improve  during  the  week  by  the  running  off  of  advances,  it 
is  also  probable  that  some  portion  of  the  private  deposits  will 
be  so  dealt  with  as  to  farther  diminish  the  reserve,  which  is 
now  13,310,000/  against  32,760,000/  of  liabilities. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  : — 

Bank  bills — 3  moiiths    3 

Do  4      —        3 

Do  6      —        4; 

Tradebills — 3  months   3J 

Do     4   —    4 

Do      G   —    4J 


-3i 


per  cent, 
per  cent, 
per  cent. 
3J  per  cent. 
4|  per  cent, 
per  cent. 


and 


The  allowance  for  deposits  at  the  joint  stock   banks 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks  at  call 2     percent. 

Discount  houses  at  call    2     percent. 

Do  with  seven  days' notice     2^  percent. 

Do  fourteen  days  2^  percent. 

The  allowances,  it  will  be  observed,  have  been  increased  ^  per 
cent,  this  week  as  compared  with  last. 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  :— 

Bank  Rate, 
per  Cent. 


1870. 

Paris    2j 

Vienna 5 

Berlin  4 

Frankfort   3J 

Amsterdam    4 

Turin 5 

Brussels 2J 


1871. 
(> 

3 
3 

(J 
4 


Open  Market, 
per  Cent. 


1870. 
,     2 


5 


1871. 

5" 

4 

H 

3 

&i  6 

Hi 
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Open  Uiirket. 
Per  cent. 
1870.  1S71. 

5       5 

: 3H 

o        7 


Bank  Rate. 

Per  cent. 

1870.  1871. 

Mailria    5       5       .. 

Hamburg   

St  Pe^rsborg   6       8 

Notwithstanding  the  advance  in  the  London  market,  the 
continental  rates  still  show  a  tendency  downwards. 

EsoLisii  GoYERNMEXT  STOCKS. — The  general  course  of  the 
stock  markets  this  week  has  been  undecided.  The  occurrence  of 
the  fortnightly  settlement  on  Tuesday,  and  of  the  monthly 
settlement  in  Consols  on  Thursday,  necessarily  occupied  a  good 
deal  of  attention,  the  settlements  being  rather  heavy  ;  and  the 
apprehensions  excited  by  the  entry  of  the  Germans  into  Paris, 
and  some  doubt  as  to  the  ratification  of  the  terms  of  peace  by 
the  Bordeaux  Assembly,  checked  the  movements  which  might 
have  been  anticipated  at  the  conclusion  of  peace.  The  imme- 
diate advance  of  the  Bank  rate,  and  the  apprehensions  of  a 
farther  advance  soon,  tended  farther  to  keep  prices  nearly 
stationary.  The  great  severity  of  the  terms  of  peace  also  had 
a  depressing  influence.  They  must  increase  greatly  the 
difficulties  of  home  government  in  France,  under  circumstances 
which  would  in  any  case  have  multiplied  these  ditSculties ; 
and  with  France  unsettled  internally,  even  if  she  delays 
:  long  to  renew  the  war,  there  can  be  no  great  confidence 
I  in  the  European  future.  Generally,  however,  it  may  be 
'  said,  that  except  in  Consols  and  in  foreign  stocks 
until  to-day,  which  for  diflferent  reasons  have  been  rather 
'  weak,  the  tendency  of  prices  has  been  to  improve.  Home 
railways  continue  to  advance  slowly  ;  the  advance  of  the 
Bank  rate,  and  the  prospects  of  increased  business,  have  had 
a  perceptible  effect  on  bank  and  finance  shares  ;  and  there 
haa  also  been  an  improvement  among  the  principal  miscel- 
laneous companies.  We  shonld  expect  that  notwithstanding 
the  advance  in  the  value  of  money,  and  the  great  demands 
that  will  be  made  for  France,  this  general  improvement  will 
I  continue.  Peace  having  been  concluded,  investors  will  have 
i  more  confidence,  and  there  is  abundance  of  money  not  avail- 
able for  foreign  loans  to  sustain  the  general  markets.  The 
intrinsic  value  of  railway,  banking,  and  similar  property, 
cannot  but  improve  greatly  during  the  nest  few  months,  and 
there  are  no  circumstances  apparent  to  prevent  the  market 
value  from  approximating. 

English  Government  securities,  as  we  have  noticed,  have 
been  weak.  At  first,  on  the  approach  of  the  settlement, 
there  waa,  as  we  anticipated,  a  sharp  turn  upwards,  in  conse- 
quence of  the  great  scarcity  of  stock.  From  being  at  91 J  J 
on  Saturday,  they  went  to  !)2  on  Monday ;  but  the  actual 
conclusion  of  peace  putting  an  end  to  the  suspense  that  has 
prevailed,  and  the  great  demand  for  money,  subsequently  pro- 
duced their  natural  efTect,  and  the  figure  of  91 J  I  was  again 
touched  in  the  middle  of  the  week.  On  Thursday  morning 
there  wa«  a  slight  rally,  but  the  downward  tendency  con- 
tinued. To-day  business  has  been  comparatively  limited,  and 
there  is  hardly  any  feature  to  note,  the  final  quotations  for 
Cowwls  being  91 ;';  for  money,  and  91}a  fj  for  the  April 
aoooont. 

The  immediate  future  of  the  Consol  market  will  depend 
greatly  on  the  strength  of  the  demand  for  money  which  ha> 
begun,  and  the  rapidity  with  which  the  requirements  of 
France  will  be  supplied.  At  present  there  is  some  uncertainty, 
but  the  ruling  influenca  in  the  market  is  a  belief  in  the 
*V^J  announcement  of  heavy  demands  from  France.  Such 
dtnuads,  and  the  rise  in  the  value  of  money,  will  cause  Consols 
to  be  fold,  and  dealers  are  operating  accordingly. 

Sobjoiaed  is  a  list  of  the  highes'  and  lowest  prices  of  Con- 
•ola  aveiy  day  :— 

(  llS.sol.i; 

Eichoiiurr  Bill'. 

Majvti.  Jul!*!. 

..  I«  tl>  II  U  «•  p 

,  4i  Sa  p  4a  «•  p 


Li/W' 

..    in. 


'Unt. 

»ll  •■ 

M 


flUtat'laT 

iriJar  mi   wj   ml  „!   ^  ».  p    p«  S  j. 

The   following  are   the  changf*  for  the  week,  taking  the 
lateet  unofficial  prices  for  quotation  :— 

•  iriMa  C\-\~.t  IMoH        In«. 

c-*  »«•...  '•'•         '$'•■'"'•       "P« 

JH^^TC  ^j     ■•"•""  '':;'■  - 

'1'*  •    •  ,  ,  '"J  J         IWi   } 

t'XcuiLniiin  liiLUt. — Par  to  b*  pm. 


tuis  (lav. 

97J  Si 
98}  »i 
9»}  1001 
103  3 

lOS  II 
IIU.  V>\ 
101 i  2i 


Inc. 
or  Dec. 

■     4 
I 

•      4 
-      i 


I      Colonial  Goternmekt  Securities. — The  following  are 
the  changes  for  the  week  in  this  department  :— ' 

Closing:  Pi-ices         Closinfr  Prices 
lR«t  Friday, 
Canada  6% lOo  « 

Diitao'Vi »S  9 

New  ZeaUnd  5  %  ('nn<olulated  Bonda. 99  i 

New  South  Waica  5  %  Bond',  ISSS  to  1896    100  1 

Nova  •■cotiaS  %  Bonds,  1^75 102  3 

QueenalandOaTernment  6%  BondslH81.fi    103  9 
Vi«loria6% 112  13 

DitioNew6%    lOli  21 

FoEEiGN  GoTEKNMEST  STOCKS. — The  weakness  in  this 
market  arises  from  the  fact  that  France  is  becoming  a  large 
borrower.  A  new  and  formidable  competitor  with  other 
foreign  countries  is  introduced,  and  the  existing  securities 
suffer.  The  weakness  is  aggravated  again  by  the  necessities 
of  more  than  one  European  country,  which  are  likely  to 
make  them  borrowers,  or  attempted  borrowers,  in  a  very  short 
time.  Kussian  and  Turkish  loans  have  both  been  spoken  of 
this  week,  the  former  with  some  degree  of  authority,  and  it  is 
probable  that  a  Spanish  loan  will  also  be  attempted  as  soon  as 
the  present  dynasty  and  Government  feel  themselves  firm  in 
their  seats.  The  downward  tendency  in  the  foreign  market 
has  of  late  however  been  discounted,  and  the  actual  changes 
to  note  are  comparatively  unimportant,  there  being  also 
rather  more  firmness  shown  to-day.  The  weakness  is 
especially  perceptible  in  Italian,  Egyptian,  and  Turkish  secu- 
rities, which  were  formerly  largely  dependent  on  the  Parisian 
market,  and  will  consequently  suffer  most  from  the  competi- 
tion in  that  market  of  the  new  French  loans.  So  far  as 
actual  business  goes,  the  attention  of  the  market  has  been 
chiefly  occupied  with  the  French  and  German  loans — both 
improving  in  consequence  of  the  actual  conclusion  of  peace, 
though  the  improvement  is  less  than  would  have  ensued 
from  a  really  soUd  peace,  instead  of  one  that  is  felt  to  be  a 
mere  truce.  To-day,  as  we  have  stated,  there  has  been  rather 
more  firmness,  principally  in  the  French  loan,  which  advanced 
to  93  i. 

We  believe  that  the  rumours  respecting  a  Russian  loan  are 
well  founded.  We  understand  that  the  amount  to  be  asked 
for  is  12,000,000/,  and  it  is  asserted  that  the  amount  will  not 
be  taken  in  cash,  because  Russia  owes  money  in  England. 
Too  much  credit  however  should  not  be  attached  to  the  latter 
assertion.  In  any  case  such  a  loan  could  not  but  strengthen 
the  present  position  of  Russia  as  a  Government  which  has 
cash  balances  in  England,  and  may  choose  to  draw  from  them 
for  homo  use. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unolTicial  prices  for  quotation  : — 

Cloalne  PrlMi      Inc. 


Cloolnif  Prices 
last  Friday. 

Are.ntlni!  «  % „ flOl  I 

Ilraa  I'an  .'.  %  IWli 93}  ii 

IMito  4  %.  1H«3 82  3 

IiiltoS%,  H71  U  I  pm    ••• 

Buenna  Ayrea  e  % 86  8 

Chilian  t|  %     ■  80  2 

Uanoliian  PrincipalUlea  7  %  ......~..     93  6 

'>llt.H" 8H  90 


Eiryptt.in  ; 

Ditto ; 
Ditto ; 

DiIIm  ; 

I 

I 
Fi 
I; 


x.  \<Mi  81  a 

,  is««  „.„..  goi  li 

.  IstM  (Railwava) 99  100 

.  Iiim  (Paata  Loan) 78  i 

■'7  »7I  Hj 

•t  ■•« 7*i  } 

I  U  renc«l>ane%  91  i 

I • Mi  t 

itf  Dutnn'H  86  7 

-^iicco  Bonda.... 89  91 

H70    9tl  100 

in 


oiifi'deratlon  6  %.  lat  i>a.    Inilj 


thl«  day. 
90  i 
90\  ixd 
83  i 

70  XI 
83  6 

88  110 

tti  r, 


974  ^1 
7M 
113  ( 
M,'.    ' 
8S  7 

HS    Oil 


1    .■ 


or  Dec 

1 

1 

i 

3 
1 


i-ilW    

Bonds,  1880 
^J  


IHIIH  

■   lids 

lton<l<.. 


M' ::;::::;:  Jill -i 

M)  74  ZZ 

M  8  

86  i  

Sti*  ::::::::;  «i  41    -  u 


Azv<  iluiHla.. 


<  .  „ «l  t  "    »4  I  -      4 

J  '■   '-«....„ Ii.1  J  „    til  3         -      i 

i..i:,.  idi r.»  {         «3|  4        -     { 

An  :.  impression  was  produced  on  Tuesday  by  the 

:•,,•;  ^»,ock  Exchange  of   an  intimation   from  Messii 

I'  -:    .  1  .iiiM  I.   iijil  Co.,  the  agents  for  the  0  per  Cent.  Turkish 

loan  of  1658,  that  they  had   only  receired   200,000/,    instead 
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of  222,745/,  required  to  meet  the  coupons  and  drawings 
falling  due,  and  that,  as  the  amount  was  insufficient, 
they  must  postpone  payment  of  all  the  coupons 
and  drawings.  An  immediate  decline  in  the  1858  loan  was 
the  consequence,  and  other  Turkish  securities  were  dull  in 
sympathy,  though  the  effect  was  mitigated  by  the  smallness 
of  the  balance  unprovided.  On  Thursday  formal  intimation 
was  given  that  full  provision  had  been  made,  and  that  the 
coupons  and  drawings  would  be  met.  The  incident  however 
will  be  most  unfavourable  for  Turkish  credit,  though  the 
peculiar  nature  of  the  default  shows  what  we  anticipated  last 
week,  that  the  Turkish  Government,  if  it  falls  into  arrear,  as 
is  but  too  likely,  will  only  do  so  gradually.  To  fail  in  pro- 
viding money  exactly  to  the  day,  and  to  be  short  of  small 
amounts  to  make  up  the  full  sum,  are  the  characteristics  of 
people  who  have  considerable  means,  but  who  manage  badly 
and  are  gradually  getting  behind  ;  and  this  is  apparently  the 
position  of  the  Turkish  Government,  though  anything  like  a 
collapse  may  be  comparatively  distant. 

The  Brazilian  loan  has  remained  during  the  week  at  a 
premium,  the  closing  quotation  being  i  to  ^.  The  subscrip- 
tions are  stated  to  have  amounted  to  about  17,000,000/,  so 
that  subscribers  get  only  a  fifth  or  sixth  part  of  what  they 
offered. 

English  Eailwat  Stocks. — The  majority  of  the  English 
railways  are  this  week  quoted  ex  div.,  and  the  new  quotation, 
allowing  for  the  deducted  dividend,  shows  in  most  cases 
an  improvement.  The  traffics  this  week  have  again  been 
very  favourable,  and  as  we  have  noticed  above,  the  actual  con- 
clusion of  peace  gives  additional  confidence  to  investors,  which 
more  than  balances  the  unfavourable  effect  of  the  advance  in 
the  Bank  rate  upon  speculative  bull  accounts.  In  Great 
Western  especially  there  has  been  another  important  advance, 
in  consequence  of  the  very  favourable  accounts  given  of  the 
prospects  of  the  line  at  the  meeting  on  Thursday.  To-day  the 
market  has  continued  firm.  Great  Western  especially  again 
advancing,  and  altogether,  as  will  be  seen,  there  is  a  very 
material  rise  for  the  week.  Caledonian  and  North  British 
stocks  also  improved  1  per  cent,  to-day  on  rumours  of  a  fresh 
working  agreement.  It  is  announced  that  the  directors  of  the 
latter  company  intend  to  recommend  at  the  forthcoming 
meeting  the  payment  of  dividends  for  the  last  half-year  on  all 
the  preference  stocks  down  to  and  inclusive  of  the  Monkland 
preference  stock,  and  to  the  extent  of  2\  per  cent,  per 
annum  on  the  Edinburgh  and  Glasgow  preference,  carrying 
forward  325Z. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  :•— 

Closinjr  Prices  Closing  Prices       Inc. 

last  Frida>.  this  day.         or  Dec. 

Caledonian  87i  }  89^1  +     IS 

Great  Eastern 38i  |  37|  Hi  xd  -     ,'.; 

Great  Northern 12-16  121i  2^  xd  + 

Ditt.  A 136}  6i      13l|2ixd  + 

Grcat  Western 76}  7  80i  }  + 

Lancashire  and  Yorkshire   136  \  133  |  + 

I»ndon  and  Urijjhton 43}  43i  I  + 

London,  Cliatham.  and  Dover 1-H  }         1-H  I  — 

London  and  Nortli-Western    129}  30 129}  }  xd  + 


London  and  South- Wsstern 94}  } 

Manchester,  StieHield,  and  Liacolnahire  ...  46}  7 

Metropolitan    66  } 

Ditto  District  29}  30 

Midland 128}  9 

North  Brilish  33}  4} 

North-Eastern — Consols  147  } 

South- tiastern 78}  } 

Dino  Preferred  lU  15 

Ditto  Deferred 42}  } 


92  3 

47}  i  + 

6H  }  xd  - 
2!)}  30 

126}  i  xd  -I- 

35  i  + 

143}  4  xd  -♦■ 

78}  i  xd  + 

113  13  xd  4- 

43}  4}  xd  -t- 


U 
3} 

4 
4 
} 

i 
1} 
4 
4 

"i 

1} 

} 

2 
1 
24 


The  following  are  the  changes  in  the  principal  debenture 
stocks  : — 

Clo'inp  Prices  Cicsinir  Prices      Inc. 

last  Friday.  tliis  day.  or  Dec. 

Great  Eastern  A  6  %    109  U       109  11  

Ditto  18H7  Redeemable 108}  9}      108^94  

Great  Western  S  %    112}  13}    1124  13}  

London  and  Brichton  4}  % „ 98  101        99  101  

London,  Chat..  8o  DoTer  ArWtnitlOli  4}  %    92  3  92  3  

Metropolitan  District  6  %    108  10        Ill  13  +3 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways'),  amounted,  for  the  week  ending  February  25,  to 
682,755/,  being  an  increase  of  50,321/  on  the  correspond- 
ing week  of  the  previous  year.  The  aggregate  for  the  current 
half-year  now  is  4,649,683/,  being  an  increase  of  223,386/  on 
the  corresponding  period  of  last  year.  The  principal  iucreasf  s 
for  the  week  are— North-Eastern,  8,039/ ;  London  and  North- 
western, 7,207/;  Great  Western,  5,129/;  Lancashire  and 
Yorkshire,  5,127/;    Midland,  5,329/;  Great  Eastern,  3,191/; 


and  Caledonian,  3,077/.     The  following  are  the  details  of  the 

increase  in  each  case  for  the  week  and  for  the  whole  period  • 

RAILWAY  TRAFFIC  RETURNS. 

_    ,,   „  Aggregate  Receipts  of 

Week  s  Receipts.  Half  year  to  date. 


Inc.  or  Dee. 

on 

Corresponding 

Amount. 

week  in  70 

Amount. 

£ 

£ 

£ 

Bristol  .and  Exeter  

7,100 

-1- 

858  ... 

54,082 

36,453 
41,537 
50,158 

-f 

+ 
+ 

3,191  ... 

1,145  ... 
5,127  ... 

313,040 

Great  Northern    

320,906 

Lanciishire  &  Yorkshire 

399,678 

London,  Chat.,  &  Dover 

11,120 

+ 

990  ... 

80,364 

London  &  Nrth. -Western 

125,634 

+ 

7,207  ... 

978,088 

London  ASouth-Weatem 

23,068 

-1- 

1,000  ... 

183,582 

London  and  Brighton  ... 

18,021 

+ 

1,931  ... 

151,356 

Man.,  Shef.,  &  Lncolnsh. 

22,465 

+ 

1.532  ... 

170,158 

Metropolitan     

7,840 
1,975 

+ 

155  ... 

65,147 

Metropolitan  District  ... 

+ 

1,219  ... 

15,713 

Midland    

74,406 

+ 

5,329  ... 

569,891 

North-Eastern 

84,653 
38,318 

+ 
+ 

8,039  ... 
3,077  ... 

640,376 

♦Caledonian 

152,735 

♦Glasgow  &  Stli.-Westrn. 

11,751 

4- 

622  ... 

46,588 

♦Great  WesterQ 

77,336 

-1- 

5,129  ... 

303,695 

♦North  BritisL-.., 

26,894 
22,760 

+ 

+ 

1,623  ... 
2,147  ... 

109,321 

♦South-Eastern     

88,905 

Inc.  or  De?, 

on 

Correspndjr 

per.  in  '70. 

£ 

+ 

3,119 

+ 

3.086 

+ 

12,350 

-f 

29,554 

+ 

432 

+ 

40,090 

+ 

7.706 

-f- 

7,948 

+ 

790 

+ 

1,223 

-1- 

9,028 

+ 

23,348 

+ 

38,755 

+ 

8,408 

+ 

1,489 

+ 

22,147 

+ 

4,869 

+ 

8,384 

this  day. 

....  12}  } 

....  19  i 

....  2}  4 

....  23}  4 

....  1}  2  pm 

....  12}  13 

•J   T         9 

::::  i^  r 

....  14J;    }} 

....  9}} 

....  10  } 

....  21}  2} 

•...  7}  -3 

....  21}  } 

....  3}  } 

....  34  1 


682,765     -f-50,321   ...    4,649,683     -f  223,386 
♦  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
Ist  of  February,  1870. 

FoKEiojr  AND  Colonial  Eailwats. — ^We  subjoin  our 
usual  list  of  the  changes  for  the  week  :^ 

Closing  Prices      Closinfj  Prices  Inc. 

Foreign.  last  Frid  y.  this  day.  or  Dec. 

Antwerp  and  Rotterdam 12}  } 

Bahia  and  San  Francisco 19} 

Be'gian  Eastern  Junction    2|  4 

Dut;h-Rhenish 23}  4} 

Ditto  New 1}  2  l-m 

Great  Luxembourg ISi,}  15 

Ditto  5  %  Obligations  3}  } 

LemI)erg-CEernowitz... 15}  } 

Lombardo- Venetian  14}  } 

Diito3%  Obligations  9}  } 

Namur  and  l.iega  guaranteed  14f  pr.  anm.  10  4 

Ditto  guaranteed  6  %  Priferenae  21}  24 

Sombre  and  Mouse 7  } 

San  Paulo 21}  } 

Varna 3}  } 

Ditte  3  %  OhUsations  3Ji  }> 

British  Possessions. 

East  Indian 108}  9}      107}  8}      -       } 

Grand  Trunk  of  Canada  12}  }  12}  13}      +      } 

Great  Indian  Peninsula 104}  5}      104  }  -     1 

Great  Western  of  Canada 15H  }J      19  4  +     m 

Madras  5% 103}}       102}  3        -      I 

Subscriptions  are  invited  for  750,000/  stock  of  the  Magde- 
burg-Lausitzer  Eailway,  the  remainder  of  a  total  capital  of 
8,000,000  tbalers,  or  1,200,000/,  in  80,000  shares,  of  15/eacb. 
The  prospectus  states  that  the  line  is  106  miles  in  length, 
and  passing  through  numerous  town,  forms  an  important 
link  in  the  Prussian  railway  system,  effecting  a  saving  of  67 
miles  between  Magdeburg  and  Breslau.  The  local  traffic,  it  is 
anticipated,  will  be  important,  and  the  line  will  form  a  connec- 
tion between  the  towns  of  North  Germany,  including  the  Baltic 
and  North  Sea  ports,  and  the  commercial  centres  of  Austria 
and  Eussia.  Statistics  are  given  in  the  prospectus  to  show 
the  exceeding  profitableness  of  other  Prussian  lines  and  the 
probability  of  a  return  of  15  per  cent,  to  subscribers.  It  is 
notified  that  subscriptions  were  invited  for  this  stock  in  1870, 
but  no  allotment  was  made  in  consequence  of  the  war,  and 
former  applicants  will  have  an  opportunity  of  again  sub- 
scribing. 

Amebican  Securities. — The  approaching  announcement 
of  the  new  funding  scheme  for  the  consolidation  of  the  United 
States  debt — which  is  expected  to  be  made  during  next 
week — has  attracted  considerable  attention.  Much  doubt  has 
been  expressed  as  to  whether  the  issue  can  be  successfully 
carried  out,  and  considerable  surprise  has  been  manifesed 
that  Mr  Boutwell  should  again  have  had  resort  to  time  bonds 
rather  than  to  a  funding  scheme,  which  would  allow  the  re- 
demption of  the  debt  at  convenience.  The  terms  attached  to 
the  bonds  are  such  as  to  lead  to  the  belief  that  Mr  Bout- 
well  looks  to  the  European  market  for  the  ultimate 
success  of  his  scheme ;  but  a  farther  considerable  im- 
provement must  take  place  in  American  credit  before  any 
large  sales  of  bonds  bearing  5,  41,  and  4  per  cent,  interest  in 
gold  at  par  can  be  effected,  when  the  old  Five-Twenties 
bearing  6  per  cent,  can  be  bought  at  a  relatively  lower  figure 
in  the  open  market.  The  constant  upward  tendency  in  the 
quotations  of  the  securities  of  the  United  States  affords 
ground  for  the  belief,  however,  that  the  ultimate  success  of 
the  scheme  is  a  matter  of  time  only.  Five-Twenty  (1862) 
bonds  closed  to-day  at  92^  to  92f ,  against  90i  to  90i  last 
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We  give  the  changes  for  tlie 


C!«ilnr  Pric«8 

thi*  d«y. 

..    92M  H 

..  m  ♦  H 

..    90J  U  H 

..     90  i  -I 

..     »i  3(>i  -I 

18i  m  4 


I  year,  and  83^  to  83|  in  1869. 
!  week  below  :— 

CltlBf  Prl^-M 
lut  Friday. 
Coited  StvtM  t  \,  y»  Boa4>,  «xehngr.  4,«    91  i 

Ditw  18«S  Inn _ 90J  } 

Ditto  18«7I»«e 89}  90 

Dittos  <\i  ia4L>B<>nLU.rxch*nK«Ve    ...    87i  S 
AtUatic  ud  Great  W«tani  Couaol.  Bondt    t)  30 

Eri«  Sha-n  

niiaoU  Central  Shared «.. 

MajsaehniMta  5  %  Ste'ling  Bondi,  1«00... 
ranamt  Ceneral  Mortjcape?**  Bond«.IS97 
PeaRty'.vAiiia  Qen.  Mofl.  6  %  B  >ad4, 1910 
Tlrjiai*  a  \  Bonds  „ 

Ditto  S  %  Sterling  Benda 

The  London  arrangements  for  offering  the  new  classes  of 
bonds  (5  per  cents.,  4 i  per  cents.,  and  4  per  cents.)  in  sub- 
stitution of  the  6  per  cent.  United  States  Five-Twenties 
have  been  made  with  Messrs  Barings,  Eothschilds,  J.  S. 
Morgan  and  Co.,  Jay  Cooke,  M'CuUoch,  and  Co.,  and  Morton, 
Rose,  and  Ca 


mi 

108}  »i  10»t  } 

n  5  M  5 

W  6  83  5 

90}  U  ooi  U 

63  5  M  6 

K  8  67  9 


Inc. 
or  l>eC. 

n 
n 

i 


With  regard  to   the   question 
Government     and    the     Pacific 


between    the   United  States 
Railway    a    telegram    an- 
nounces ;— 

"  Ja.UcisrT  CommittM  reported  to-day,  25th  of  Februarj,  Oovemment 
miut  pay  half  eamiagt  in  ciuh  :  other  half  and  5  per  cent,  net  earnins^s 
go  towards  subsidy.  Ictarest  otharwido  not  due  till  maturity  of  bonds. 
Pacific  Railroad  Committee  report  duty  of  Government  to  send  all 
freight  by  Pacific  Railroad." 

Jonrr  Stock  Ba:tks. — The  transactions  in  this  depart- 
ment hare  been  somewhat  numerous,  purchases  having  been 
itimulatod  by  the  advance  in  the  value  of  money,  and  the 
improved  prospects  before  trade  generally  now  that  hos- 
tilities have  ceased  on  the  continent.  The  movements  have 
been  chiefly  of  a  favourable  character,  though  some  adverse 
changes  were  reported  to-day  in  consequence  of  realisations. 
Anglo-Egjrptian  shares  have  advanced  ^  on  the  week  ;  Otago, 
Hong  Kong  and  Shanghae,  London  of  Me-:ico,  London  and 
County,  London  and  Westminster,  and  Merchant,  J  each  ; 
Union  of  London,  1.  On  the  other  hand.  Bank  of  Egypt 
and  Australasia  close  at  a  fall  of  1,  and  Chartered  of  India 
\  on  the  week. 

J.  J.  de  Lizardi,  Esq.,  of  the  firm  of  P.  de  Lizardi  and  Co., 
has  joined  the  board  of  the  London  Bank  of  Mexico  South 
America  (Limited). 

The  directors  of  the  National  Bank  of  Australasia  hare 
decided  upon  a  dividend  for  the  past  half-year  at  the  rate  of 
10  per  cent,  per  annum,  free  of  income  tax,  payable  the  4th 
of  April. 

Teleorapiis. — A  steady  tone  has  prevailed  in  the  market 
throughout  the  week,  and  the  upward  movement  recently 
noticed  has  made  further  progress.  Construction  shares  are 
alao  higher  on  the  week.  Hooper's  show  a  rise  of  -J,  and 
Telegraph  Construction  of  1^,  while  Silver's  India  Rubber  are 
qaoted  a(  43  to  44,  ex  dividend.  Anglo-American  have 
advanced  1^;  Indo-European,  2;  China  Submarine,  1^; 
Marseilles  and  Algiers,  \  ;  Renter's,  :J^ ;  but  British  Indian 
.  Extension  shares  are  }  lower  on  the  week. 

The  last  portion  of  the  cable  manufactured  by  the  Tele- 
graph Construction  Company  for  the  China  Submarine  Tele- 
graph Company  left  England  by  the  Kangaroo  on  Friday  last. 
It  is  hoped  therefore  that  through  telegraph  communication 
by  snbmarine  cable  will  be  established  b.-tween  this  country 
»'  Kong  by  May  or  June  next. 

ELL*.SEOU». — There  is  no  especial  feature  to  notice  in 
the  market.  The  reports  of  several  companies  having  been 
iii.,i*.i  ilnrin!;  the  week,  but  they  call  for  no  particular  remark. 
'  •:f)n*  in   the  quotations   have  not   been  generally 

)  ..  .i,.i.i.?.  the  mott  importaat  being  as  follow  : — A  decline 
o:  .i  in  Foreign  and  Colonial  Oovemment  Trust,  2  in  Royal 
'■ill  Steam.  1  in  City  Offices,  Crystal  Palace   C  per  cent,   de- 

;:turefc  Madras  Irrigation,  and  Tobacco  (Italian)  loan  ;  J 
.  .  Ebbw  Vale  General  Steam  Navigation  sbarei  shows  a 
iv  of  i  on  the  week. 

The  Albert  Meooiutniction  scheme  came  before  the  Lords 
'  utioee  this  week,  but  after  a  lengthened  hearing  they 
'  ipr»Med  their  deep  regret  that  the  jurisdiction  of  the 
(\>urt  was  not  under  the  statute  suflScient  to  enable  them 
to  deal  with  the  case.  They,  however,  intimated  a  strong 
opinion  that  the  case  was  one  for  special  legislation,  in  order  to 
pu*.  an  end  to  the  enormous  litigation  and  expenses  which 
tiiust  attend  the  working  out  of  liquidation.  Notice  of  an 
Act  in  Parliament  has  already  been  given  in  anticipation  of 
aui-h  a  cotirse  being  necewary. 

Mixes. — The  dealings  in  Brituh  mining  shmrea  hare  not 
I  Men  exteanre,  and  the  change*  bare  been  limited  in  number. 


Devon  Great  Consols,  however,  have  advanced  7,  a^ii  East 
Caradon  i  on  the  week.  West  Chiverton  have  declined  2,  and 
Tin  Croft  l.  Colonial  and  foreign  mines  hare  ruled  inactive, 
with  a  downward  tendency  in  values.  Cape  Coppe"",  Eberhardt, 
and  United  Mexican  shares  are  ^  lower,  but  St  John  del  Eey 
have  been  in  fair  request,  at  an  advance  of  i. 

ExciiAXOES. — The  biddings  for  400,000/  in  bills  on  India 
were  held  on  Wednesday  at  the  Bank,  when  the  amounts 
allotted  were— to  Calcutta  300,000/,  and  to  Bombay  100,000/. 
The  minimum  price  was  fixed  at  Is  10]-d  on  all  the  presiden- 
cies, being  an  advance  of  1  per  cent,  on  the  previous  terms, 
and  tenders  on  Calcutta  at  Is  lO.Vd  will  receive  about  12  per 
cent.,  and  above  in  full,  while  on  Bombay  all  at  Is  lOJd  will 
receive  in  full.  These  results  show  a  further  increase  in  the 
demand  for  means  of  remittance  to  the  East. 

Bullion. — According  to  the  Gazette  return,  the  imports  of 
the  precious  metals  into  the  United  Kingdom  during  the  week 
ended  March  1  were— Gold,  693,521/;  silver,  852,694/. 
The  exports  were— Gold,  279,620/;  silver,  52,800/. 

There  were  no  bullion  operations  at  the  Bank  of  England 
to-day. 

COURSE  OF  THE  EXCHANGES. 


Tut. 


ToESDAT,  Feb.  28.        Fbidit,  March  3. 


Prices  Negotiated 
on  'Cbaa^. 


Prices  Neuotiated 
on  'Change. 


Amsterdam Sliort. 

Ditto 3  Months. 

Rotterdam   t        — 

Antwerp  » ».....(        — 

Brussels    '        — 

Hamburg ;        — 

Parts M...'  Short. 

Ditto 3  Months. 

MaTiieiltes — 

FrankfortM>n-the.Maiii — 

Vienna — 

Tri-ste  '        — 

Petersburjr  [       — 

Copenhagen :        — 

Berlin    '        — 

I.eipsic I        — 

Madrid  '        — 

Cadiz I        — 

Barcelona ^        — 

MaUga j        — 

BantaaJar „ „ I        — 

Genoa    '        — 

Milan 1        — 

Leghorn    • — 

renlce  — 

Naples  — 

Palermo — 

Measina — 

Lisbon  30  Days. 

0}H)rto  —       I 


FOREIGN   RATES  OF   EXCHANGE   ON 


Iditcst 
Dates. 

Paris _ 

Antw«rp  March 

Amst-rilam — 

Frankfort... — 

Hamburg — 


RerllT  — 

rienna — 

Bt  Petersburg Feb. 

Ali'xaiidria —    M 

New  York  March    2 

llarana  —      1 

Klo  ds  Janeiro   Feb.    4 

lUhla    —      S 

Psmavibuco  —    11 

Buenos  Ayres Jan.  30 

llombay  Fob.  26 

Calcutta —    ii 

Uong  Kong —      X 

ShanghaL ... 


Rates  of  Eschange  on 
Liondon. 

2S  30  35 

11  91 

119 
13  Si 
13  6} 

6  331 
IK  70 

io4 

16 

»t  ( 
»(i 

dOl 
Is  lofd 

VT 

t»  lOJ 


Short. 

.    3  months*  dats. 

.  60  days'  sight. 
80         — 

.    6  montlis'  sight. 


EXCHANGE  ON  INDIA. 
Maiich  2. 

60  days. 


Calcotu   Is  10^  id  , 


80  days. 
...       Is  IMd 

M4dras _ Is  loid  id  Is  lotd 

Bombay „..       Is  lOW     Is  10(Jd  fl 

Maurities „ „ 4  %  dls     Si  %  dis 

Colombo  - 4  %  dl „..  Si  %  dis 

Hlogspoc* _ 4s  M       4a  AM 

Hong  Kong  ..„ „ »..        4«  M        4a  6(d 

Hvdary „ 1  %  dis i  %  dis 

MelbounM 1  %  dls i  %  dls 

Failcbes  and  Emdabeassments. — The  following  circular 
ha*  been  iseued  by  Messrs  J.  and  W.  Jeflfery  and  Co.,  of 
Liverpool,  whose  suspension  was  announced  on  Wednesday, 

with  liabilities  for  400,000/  :— 

"Compton  boose,  Liverpool.  Uarob  1. 
"  You  will  have  been  informed  by  the  circnlar  of  MMsn  Retd,  Phelps, 
and  SitlRwiok,  that,  under  peculiar  prewiur*,  we  hare  been  eompelled  to 
•iibinit  t-.  a  temporary  aas|Mnaion  of  payment.  Of  eonrse,  we  are  ex- 
tremely anxious  tj  praserre  Intact  oar  buaineia  oonnectlons,  and  It  has 
bean  arranged  that  the  good*  neoeeaatr  for  our  dally  leqniremonts  shall 
b«  pnrchasad  on  cash  terma,  to  be  paid  for  br  Mr  Honer,  who  ha*  be«n 
appf;irito.l  the  receiror  under  oar  eaUte.  Wo  trust  that  only  a  short 
time  y.'M  elapse  before  we  shall  have  the  pleaaors  of  resuming  oar  boai- 
neaa  relations  a*  heretofore." 

The  suspeoaion  of  Mr  J.  11.  Qlasaford,  tobacco  merchant,  of 
Great  St  Helen's,  is  aUo  announced. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 


SECURITIES,  &c. 


DiTidends  Due. 


Jan.  5  July  5  ... 

Anril  s'iict.  6... 
April  5  Oct.  5... 
Jan.  5  July  5  ... 
Jan.  5  July  '*  ... 
Jan.  rt  July  5  ... 
Jan.  .5  July  .5  ... 
Aprils  Oct.  5... 
Feb.  4  Aug.  4... 
Mar.  11  S  pt.  11 
June  11  Dec.  11 

Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct  8... 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  10 
Mar.  31 
Mar.  31 


Aug.  31. 
Nov.  30. 
Dec.  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


Aprils  Oct. 6. 
April  1  Oct  1. 

April  1  Oct  1. 
June  1  Dec.  I . 
Jan.  5  July  5  .. 
April  .5  Oct.  5... 
Jan.AprJly.Qctl 


BatTisa  Fdkds. 


3  per  Cent.  Consols 

Do  for  Account.  Nov.  3 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3t     —    Jan.  1894 

Do  2J     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  ISSO 

Do  Apr.  188.0 

Do  (Red  Son  Tel.)  Aug.  1008 

Exchequer  Bills,  l,000i.2i%.. 

Do  100?,  200/,  and  0001  

Indian  Govt.  SECtiEiTiES. 

India  Stock,  lOJ  %  Apr.  1874 

Do  5  %  Ju^y,1880 

Do  4  %  Oct   1888 

Do  Ent'flCPd  Paper,  4  ' 

Do  do  6  % Jan.  1872 

Do  do  64%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1882 

Do  Deben.  6  %  ..  Aug.  1873 
Do  Bond^  4  %  l.OOOi.... 
Do  do  4  %,  under  1,000! 

MlSCELLANROlTS. 

Bk  ofEnglud  8li,4i  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  ot'Canaila  in  1903 

Corptn  of  Lon.  Bds,  1877,  4}  % 
Do  do  1879,4}% 

Do  do  1882, 4i  % 

Do  do  1881, 4J% 

Motrop.BrdofWrkt,  34  %  Stk. 


Closing 
Prices. 


91}  91? 
91}  01} 
90}  90( 
;K)i  908 


18} 

par  5s  p 
par  Gs  p 

looj  }■ 

99}  100 


108  p 
5s  p 


101  103 

102  103 
lOU    24 


93i 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due. 


SPa? 


3  "^  [Draw- 
ing. 


Jan.    July!  24 

June 

June 

April 

June 

April 

Mar. 

Jan. 


Dec 
Dec. 
Oct 
Dec. 
Oct 
Sept. 
July 


Jan. 

April 

Mar. 

June 

Jan. 

Jan. 

Jan. 

April 

Mar. 

Mar. 

June 

Jan. 

May 

May 
Mar. 
Jan. 
Jan. 
May, 


July 
Oci, 
Sept 
Dec. 
July 
July 
July 
Oct 
Sept. 
Sept. 
Dec. 

July 

Nov. 

Nov. 

Sept 

July 

Jul 

1S«9 


Uir.  Sept 


April  Oct 


Jan. 
Jan, 


Feb. 
April 
Jan. 


July 
July 


1 

1"/ 

1 


Next 


June. 
June. 
June. 

June. 
J  line. 
July. 
June. 

June. 

1S71 

Mar. 
*Mar. 

Apr. 
•Jan. 

May. 

Apr. 

Mar. 

Mar. 


Juiy. 

May 

...  '  May. 
2  'Jan. 
1.64*Dec 


I  ne 
n*ne 
1 


Name. 


34 


July. 


Apr. 
•Jan. 


Aug.'not  applied 
Oit;  3  Mar. 
July  3    |*Dec. 


Jen. 
Jan. 

April 
Feb, 
Jan, 
Jan., 
April 
Jan. 
Feb. 
June 
June 
June 


Hay 


I  3     "Dec. 
July  ... 
July    ... 


•Dec. 


Closing 
Prices. 


Oct.  6.66  Man. 
1871    ...  '  1873 


1867 

n'ne 

... 

I'SU?  n'ne 

Oct. 

n'ne 

Ju'y 

1 

•Jan. 

Aug. 

5 

Feb. 

Dec. 

Dec. 

Deo 

... 

Not. 

Argentine,  1868...  6  %    89    00 
Brazilian,  1852  ...  44%    88    90 

Do  1858  44%    89    91 

Do  1869  6  %    97 

Do  1860  44%    82    84 

Do  1863  44%    83    84 

Do  1866  6  %    90    91 

Buenos  Ayru 6  %    83    96 

Do  100!    

Do(Uef.3%)...  2  % 

Do  1870   6  %    91S  924 

Chilian,  1842 3 

Do  1868    44%    79    81 

Do  1868    7  %  104      6 

Do  1867    6  %    99  100 

Do  1370    6  % 

Colombian  6  % 

Danish,  1826  3  % 

Do '60  and '61...  4  % 

Do  1863   4  % 

Do  lOOi 

Do  1864   6  % 

„    (Gov.  Deb.)  ,  „ 

""  ■(  1 869-72...  1  ^   ^ 

Do  do,  1873-77-.  6  % 
Danubian.  1804  ...  7  %    78    80 

Do  1867    8  %    87    89 

Dutch,  ex.  12  guild  24% 
Ecuador.NewCon.  1  % 

r»«  fPrvsional.) 

"°ll.ndWmtf 
Egyptian,  1862  ...  7  %    80    82 

Do  5001 81 

Do  loot 

Do  1864    7  %    90    91 

Do  600! 90    92 

Do  100! 93    96 

Do  1868    7  %    74    744 

i>ofs:b„rs}7%»9i«) 

French     National 
Defence,  Eng. 
Scrip,  all  paid  6  %   924  934 
Do  do  60!  paid  8  ' 
Greek,  1824-26,  ex 

Coupons  6  %      9    11 

Do  Coupons    ... 

Guatemala  ,^ 6  % 

Do  1869    6  %    74    76 

Honduras  Govrnt 

Hallway  Loan.lO  %    76    78 

Do  500! 78    80 

Do  100! 80    83 

Do  1870   77    79 

Italian,  Maremm. 

Kailwny  6  %    63    66 

Do  1866   6  %    85    87 

Japan  9  %   98  100 

Mexican  3  %!  13J  14J 

Do  1864  3  %      7      8 

Do  Ang..Frcnch  6  %j 

Montevidn.  Eurpn.  6  %    

vioorisli,  Imperial  6  %;  96    98 

New  Granada }  234  ^ 

D' 3  %'  3il    40 

Do  Deferred  ...         :  lOJ  II 
T>.  )LndWnt«.l 

"  (  (Hectarjjf         [ 

N.Gfrninn  Confe-  i 

deraton  (Eng. 

1        8cri|.)  8  %  lOlJ    li 

1     Do  do  60!  pnid„  6  %  I 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


Jan. 
Jan. 


July 
July 


Jan. 


July 

Jan.    Julyj 

Mar.  Sept.  not  applied 


Next 
Draw- 
ing. 


July. 


Ju  y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
M  ay  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 

Jan.,  1871 

Jane  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar,  Sept. 
Jan.    July 


Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


July 
Julv 
July 
July 
Aujr. 


0.46 


2.44 


'Nov. 
'Mar. 


•Jan. 

'Jan. 

'Julv 
■•July 
"Aug. 

Feb. 


June. 
Apr 

Apr. 

•July 
•Dec. 

May. 

May. 

May. 
•May 
Mar. 


Nftme. 


Closing 
Pr.ces. 


Peruvian,  1866  ...  6  % 
Do'70Scp.nllpd  6  % 
Do  do,  624!  do... 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rus8ian,1822,£sa  5  % 

Do  1850   44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862   6  % 

Do{^'ii;"i'S;}«% 

Do  do,  8«  16s...  5  % 
Do  do,  1866, 100!  6  % 
Do  do,  84!  16s...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    6  % 

San  Domingo 6  % 

Sardinian 5  % 

Spanish    3  % 

Do|«Mt.grgU«% 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 
Do  do,  1808 6  % 

Turkish,  1854 6  % 

Do  ISiW   6  % 

Do  100! 

Do  1862   6  % 

Do  100!. 

Do  1863   6  % 

Do  1866   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1889   6  % 

Do  1001 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1S81    6  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  26f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Dodo  4  % 

French  rentes,x25f  44% 
Do  do  3  % 

Italian,  1861,  x25f  6  % 


April  Oct. 

Coup.  1866    ... 
Coup.  1866  not  applied 
Coup.  1865'not  applied 
Coup.1867  .not  applied 


Jan.  .Tulyi 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.   July 


90  91 
74    75 

33  335 

33  334 

83  86 

88  90 

63    66 

864  864 

91  93 

91     93 

684  68} 

834  8H 
66    68 
71     73 
30    304 

78    77 


99  lOI 
79  81 
68    60 

61  62 

62  64 

41}  424 

60  62 
99  101 

63  634 

64 


stocks 


63}  644 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
■which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


2214808 
1034518 


200000 


234000 
250000 
100000 
3.50000 
367600 
2000(X1 
300000 
I500(X) 
400<KK 
126(HKI 
165500 
10(K»IO 
168000 


Jan  &  July 
Apl  &  Oct 
Jan  &  Julv 
Feb  &  Aug 
Mar  .V  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  A  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  tfe  July 
Apl  &  Oct 
.May  &  Nov 
May  ^  Nov 
May  &  Nov 


Name. 


British  Columbia,lS72 

Do  1894 

Canada,  1877-84  

Do  

Do 

Do 

Do 

Do 


In>crbd.  Stk. 

Dmn.ot,1903 

Capeof  G.Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883... 

Jamaica,  1897  

Jan  &  July  Mauritius,  1873 

Jan  &  July       Do         1878 

MavANov        Do  1882 

FcbckAug        Do  1896-98  ... 

.M  ay  &  Nov  Melbrne.  Corp.1867-76 

Apl  &  Oct  Natal  

May&Nov     Do    

Jan  &  July  New  Brunswick   

1135800' Jan  &  July  New  S.  Wales,  1871-76 
3671800  Jan  «  July,    Do        do  1888-1900 

'     Do  do  55!  paid 

Do  red.  by    annual 
draw,  f  ni  '87  to  '76 
U    J2%an.drw.) 
"°   (fni  '72  to  '98f 


Closing 
Prices. 


1044  1054 

102  104 

102  104 

98  99 

98  99 

99  101 
102  104 


107  109 

102  104 

107  109 

102  104 


103  106 

107  109 
109  111 
109  111 

m  lii 

108  110 
1054  1064 
100  101 

994  1004 


5%;ioo  101 

6%1  994  1004 


I  Jan  &  July 
660000  Jan  &  July  I 

1000000  Jan  SJulyl 

95.500  Jan  &  July^New  Zealand",  1891  .'..  6%  108    110 

66H'JOO  Jan  &  Julv  Do  6%    984    994 

41910(K]  Quarterly^  Do  Consol.  6%l  984    994 

226100  .Mar&Stpt  Do  1891  ...  6%  110    112 

3622<H)  Jne  &  Dec!  Do  1801  ...  6%  108    110 


38760  Apl  4  Oct' 


(ser.l&  2,1896; 


250000  Jan  A  July  Nova  Scotia,  ls75. 
226000  Jan  A  July  Do  1886. 

1860200  Jan  &  July  (Queensland,  1882-5... 

1177450  Jan  A  July  Do         1891 

6608IK1  Jan  ftJuly  .S.  Auslrall.in,  18n-80 
622800  Jan  A  July  Do  1881-91 

40330OJan&Julyi  Do        1802-1915 

1026(X)'Jan.t Julyjrasmaolan,  1896  

600000  Jan  S  July!     Do  red.  1893  to  1901 

a330O0'Jan  &  July  Victoria  

850000  Jan  &  July!      Dn       1891 

70(XKKK)  Apl  &  Oc«       Do       1883-5 

2I070OO:Jaii  *  July      Do      1894 


104 
107 
109 
109 


6%  102 
6%  106 
6%  108 
6%, 108 
6%^  ... 
6%  106 
6%  109 
0%  106 
6%  106 

6%i 

6%  1124  113l 

8%  1114  112I 

6%  101     102' 


109 
111 

108 
108 


AMERICAN   STOCKS. 


Name. 


Re- 

deem-I  -.  „ 
able.    Do""- 


United  States  5/20  years... 

Do    

Do    

Do    

Do  1887,371,346,350dol,\ 
issued  op  to  27  Fob, '89) 

DoIO'JO 

Louisia       Old 

Do       New    

Do       Levee ... 

Do  do 

Massachussets  

Do    ...... 

Virginia  State  

Do    


6% 


1882 
1884 
1886 
1874 

1887 

1904 


1894 
1900 


Closing 
Prices. 


4s  6d 
4s  6d 
4s  ed 
48  6d 


4s  6d 

4s  6d 

4s  6d 

4s  6d 

45  6i 
Sterling 
Sterling 
Sterling 

4s  6d 


024  92} 
90  92 
924  924 

91|  9H 
89|  90J 

m  a 


67    60 
54    66 


A.&G.  W.  N.  Y.sec.  1  Mort.  7% 
DoBischefT»heims  Certs. 

Do  2  Mort„ 7% 

Do  BischoffsheiHisCerts. 
DoPennsylvanialM'frt.  7% 
Do  BischoffsheimsCe.ts. 

Do  2  Mort 7% 

Do  [iischnffsheimsCerts. 
Do  Con.  Mort.  Bond.«'..    7% 
Do  Bischoffs'ieimsCeiU). 
Do  Ex.  coupons  to  be"! 
funded  from  April,'67  > 
to  Jan.,  '71,  both  incl.J 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornlo..  6% 
Det.  &  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars,  100  dots  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 
Do     7%  pref.    do-... 
Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do      2        do        7% 

Do      3        do        7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  Bnds  8% 

Do       7% 

Illinois  &  St  Louis  Bridge     ' 

1st  Mortgage 7% 

Mariottji  &  Cincinnati  Rail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 8% 

New  Jersey,  United  Canal 

and  Rail 8% 

New  York  Central,  lOOdols 

Shares 

Do  Sink. Fund  6% 

Do  do        7% 

Oregon  and  California  .^   7% 
Panama,  2nd  Morteage  ...  7% 
Do      General  Mortgage  7%. 
Pennsylvna,  60  dols  shares 
Do        1  Morrgage  ...  6% 
Do        2        do         ...  fi% 
Do        General   Mort.  8% 
Philadelphia  &  Erie,  Isfi 
Mort,  (gua.  by  Penn-  > 
syivania  Rail.  Co.)  ...J 
Do        with  opt.  to  be 
pd.in  Philadel. 
Philadelphia  and  Reading 

50  dols  shares    

We-t  Wisconsin.  Rail,)    ,0, 
Land  Graut,  Mort. ...  ('    '  * 


1880 

4s  8d 

1881 

48  6d 

1877 

4a  ed 

1882 

48  8d 

1890 

100!  paid 

... 

k'ed 
4s  (id 
4s  ed 
4s  61 

1897 

1879 
1883 

49  6d 
4s  6d 
Sterling 
4s  8d 
4s  6d 
4s  (!d 

1876 
1875 

4s  «d 

4s  2d 

Sterling 

4s  6d 

Stirling 

... 

4«6d 

1882 

4s  6d 

... 

Sterling 

1883 
1876 

1872 
1897 

4s  6d 

4s  6d 

48  8d 

100!  paid 

Sterling 

Sterling 

1910 

4s  6d 
Sterling 
Sterling 

1881 

Sterling 

... 

48  ed 

73  78 

62  67 

73  78 

62  67 

30  31 


92  94 

77  79 

66  6i 

68  70 


13}  19} 
63    65 


109}    9t 
loi  103 

86    88 
80    83 


100  101 
9S  98 
93  05 
48    60 

(w  100 

90}  91} 


40    42 
60    66 


Issued,  2,771,600*— reserved  for  exchange,  3,228,4001. 


BANKS. 


•  January*,  April,  July,  •ctober. 


Divi- 

Autho- 

dend 

1 

Cloaing 

rised 

per 

Name. 

Prices. 

Issue. 

annum. 

oo 

a. 

100000 

3  % 

Ag'a,  Limited,  A  ... 

10 

10 

8}    94 

4  % 
3  % 

60 
1(X) 

15 
26 

4      6 

41X100 

Alliance,  Limited  ... 

124  13i 

120000 

354  % 

Anglo-Austrian 

20 

10 

17    18 

20000 

Do  Scrip  

m 

10 



40000 

10  % 

Anglo-Egypttau  B,L 

20 

20 

23    234 

50000 

10  % 

Anglo-Hungarian  ... 

20 

8 

6}    71 

20000 

4  % 

Anglo-Itrtlian,  '66,  L 

20 

10 

64    6i 

30000 

10  % 

Bank  of  Australasia 

•VI 

40 

63    66 

12600' 

5  % 

Bank  of  IS.  Columbia 

20 

20 

144  164 

12600 

5  % 

Do  ^ew,  Iss.  at2p 

20 

6 

2      3 

10000 

22  % 

Bankorfcgy,,t  

25 

25 

39    41 

25000 

Bank  of  Otago,  Lim. 

20 

10 

64    6 

36(XK) 

10  % 

Bank  of  Roumanla... 

20 

8 

7      8 

200(X) 

10  % 

Bank  of  S.  Australia 

26 

26 

294304 

20000 

10  % 

Hpk  of  Victorla.Aus. 

60 

25 

38    40 

600(X» 

16  % 

Bank  of  N.  Zealand. 

10 

10 

164  174 

30000 

6  % 

British  N.  Americiin 

60 

60 

62    63 

20000 

6  % 

Central  i^f  London  L 

10 

6 

3}    ii 

40000 

Chartfrcd  of  India, 

Australia,*  China 

20 

20 

13    14 

30000 

8  % 

Chatt.Merc.  of  India, 

London,  and  China 

26 

25 

2      24 

60000 

7  % 

Citv  

20 

10 

llj  11} 

20000 

16  % 

Colonial  

100 

30 

m    61 

2(XXXX) 

7  % 

Con.-olldated,  Lim... 

10 

4 

44    4} 

HXKXl 

3  % 

Delhi  A  London, Lim 

and  Reduced  

50 

26 

<•*        M* 

60000 

8  % 

English  Hank  of  Hio 

de  Janeiro,  Lim.... 

20 

10 

114  12 

30000 

7  % 

English,  Scottisti,  A 

Australij.n  Chart... 

20 

20 

184  16i 

SOOO 

12  % 

Honirkng.tShaiighai 

Bank  Corporation. 

28J 

2SS 

34    36 

6000 

12% 

Do  New  

2S{ 

16} 

20t21{ 

March  4,  1871.] 
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BANKS — Continued. 


DiTi- 

Antho- 
ilMd 
Iiraa. 

dend 

lOSMO 

aooo 
looooe 

6% 
13  \ 

8  % 
8% 

ciooooi 

£% 

soooo 

«% 

Name. 


lawo' 


SMKW 
«0I>! 

irou 


Ixicxrlal,  Limited  ...100 
lapera'  OttoiLan ...    20 

Ionian  !  25 

,    Do  New   j  25 

Land  Mort^a^eBank' 
at  India,  Limited-;  30 
Do5%DelMntunB| 
1961,  for  30  yr«_100 
Land.  Bk  of  Mexlco| 

A  Sth.  America,  L.J  30 
Lood.  A  BnuUiau.L.  IM 

Do  New    20 

J.  *  R.  Plate,  L.  100 

New    25 

'.Chart  of  Ans.   30 

ion  aiKi  County.'  60 

,  ion  J  'iiit  Stock.   SO 

!.i3.Franr!w  iL    10 

L/jn»lon  &  ^  -  ' 

Lond.4  3.  V. 

IxiiiJJtW.- 

u  ■^.hant.  LMiiited.-  li.«i 
opolitan,  Um...  10 
iDd,  limited  ...  100 

-  na  ofAostralas     5 

-  ;.nal  of  Lpool.  L.  25 
.  looalProTjofEng.  1011 
Do » 

i    Do  New,  iaa.at  10|^;  a) 

National   ;  60 

-   ->  South  Walea...'  20 

:!i-W«aiera  20 

■  ilal  Bk.  Conor.   25 
I'roTincial    Banking 
Corporaiicn,  Um.. 
ProTinci«l  of  Ireland 

Do  New    

Standard  of  Biilish 

8  Airlea,  Lis... 

Do  iaaoad  at  6  pm. 

Cakmof  Anstralla... 

rniv>fi  of  Ixmdon    .. 


ClofliD^ 
Prices. 


174  184 
114  11} 

18    20 
4      6 

}       i 


20     164  174 
45      19     21 

741     3      34 
40  !  444  454 

10  j  11    114 

20  !  24     25 
30  I  51 
15  I  38 
10  !  14 


62 
38 
15 


20 
20 

30 
25 
10 
20 

4 
6 
42    137 

12  j  ... 

35!::: 

20  i  33 

7i]  - 

25  I  41 


134  144 

7  9 
63  64 
204  214 

84     8} 

I9i  204 
44    64 


to 

10 

100 

25 

10 

10 

100 

SS 

100 

10 

25 

35 

50 

15 

Si    4 


11    13 
3      4 

3»    40 
414  424 


IN 

.  COMPANIES. 

lHv,- 

-     it-ad 

j-e*- 

Nam*.              1 

.    ClMlng 
1     ^"^ 

TELEGRAPH  COMPANIES. 


-I- 
\  iMn-e  BrK.  A  FSr.  100 

[loJteriM  .„ 1100 

A  Ua ;  60 

.\  ..•ufUfe  ..;ioo 

M  :r  ■:■,  l,;.i.  ;«!.„  W 
(huf  li  of  Kiii'Und.J  SO 
Clwieai,  Medical,  * 

Oaneral  Ufa  .... 
Coaunerciai  Unioa 


i%M>Oi>aiit]r. 
4t%    Crowa. 


IlMOl  pr  lb. 


Ea*le„ 

Bqnitv  and  Law. 
Ba(.«BeMt.LawUr»  SO 
EatHab  and  Sottish: 
MaiiiM,  Uuited...{  25 

•aaraL 'loo 

Bisk*  Martaa,  Um.  .|  20 

Orliliaai  Lift SO 

OaanUaa loO 

aa»  and  Colonialt 
Maiioe.  Umited...|  50 
Jmparial  Fire |loo 


7iOtt,  l«\  Inmrlal  Ufa i|00 

MM»  10  %    ImicamMgr  Ilaiiiu...ll00 
mtoa,  12  %  .Law  Fire „..  loo 

iaaao;44  pr  a|uw  Ufa loo 

~   14  X    Laneashit*  30 

Leial  *Oneral  Util  60 
Umpool  A  London' 

(maadLlfe  ...  20 

DoOlobad/anna)  ... 

I<oadoB_..„ 26 

Loa><.  A  I.Ancai.  Fire  25 

Load.  A  Lanca>.  Life  10 

Load.  A  Pr»Tiii.  Law  60 

Load-AfroT.  Marine  2r) 

,  Marina ino 

MaiMiaa,  Uarilad...  10 

K.  BrttUb  A  Marcan.  60 

fkaaa  Martaa 26 

OnaatalAOiM^itne  26 
IfrilLPaHaaa... 
>  pr  ak.  Ffewls... 


Ill «  mnii 

-    I'atoa 

rira 
""••WpraJ    DaUfa. 

■',  1«% 


4UM0I 


11 
at 

«*i 

SS 

4 
i 

10 
5 

10  I 

34}! 

6 

«  j 
34 

2 

5 

4 

6 

60 


294 


H    St 


9}     »4 


4}    64 


» 

10 

so  lusi 

n 
10 

2 

8 


*k   M 


S      3} 


30    32 
18|  19} 


Life  .. 

^        Ufa. 

■ayal  Eaehaoce. 


auo 


Ttaiaai  aaA  Marn* 

Marto*.  Uiallad... 
Tkate  MaHaa.  Lw.. 
L'aia*  MartaaJivar. 

poil,  Umliad  .., 


-IN 

it  B 


DOCK& 


FaU. 


Pitaia. 


*M«Hlllii.>l  IflO  Ewtairf  Wf 

mv\    to      in  Hall 

tntmtt»tk[  ino  <Un*ia  m*  '- 
in*  i  .n      Or  bataai.. 
"    '    lou  IMilmH 
ino  ' 

I  lOB'. 


Antho- 

rised 

Isaae. 

OQ 

Paid. 

Name. 

Closing 
Fricts. 

200000* 
430001.W 

2eoi,K) 

54000 
33000 

Stock 

Stock 

64 

10 

10 

10 

10 
10 

10 

10 
10 

26 
10 

10 

10 

Stock 

.i 

100 
100 

64 

8 
aU 

all 

8 

all 
all 

all 
all 

all 
all 

all 

24 

8 
all 

100 
all 
all 

Anglo-American,  Lim... 
.'Vngio-Mtditrrnean.Lim. 
Do            New... 
British  Australian,  Lim 
British  IndlanExtensidn, 
1  imited  

77      78 
127    129 

4"     "ii 

n  84 
7    74 

120000 

Eiritish    Indian    Subma- 

42800 
16000 

China  Subraarine,  Lim... 

6}      64 
6}      7 

01      9J 
Hi     11} 

8      ■  8i 
14      1« 

74      7} 

44      54 

si  'st 

134    13} 

61000 

Ir'almou^h,  Gibraltar,and 
Malta,  Limited 

40000 

60000 

17000 
13000 

Great  Northern  China  A 

Japan  Extension 

Indo-European,  Limited 
Harseiiles,  Algiers,  and 

12000 

.Mediterranean      Exteu- 

S20O0 
10000 

Panama  A  Scutli  Pacific, 
Limited    

68000 
3800001 

SfCi^ttf    Transatlaotique 
Krancais,  Limltod 

24     24 
6}      6 

65000 

Wcat  India  and  Panama, 
Limited   

GAS. 


Autho- 
rised 
Issue. 

02 

Paid. 

Name 

Closing 
Prices. 

40000 

5 

5 

all 
4 

all 
aU 

74 
all 
all 
all 
all 

6 
all 

6 
all 
10 
all 
all 
10 
aU 

6 
43} 
all 
all 
17 
all 
all 
all 

21 
all 
100 
40 
all 
all 
all 
all 

2i 
all 

6 
aU 

• 

» 

1 

6}    74 

54    6 

42    44 

10000 

17400 

25 

20000!  20 
lOOOOl  20 

Continental  Union  

254  26 
104  10} 
23     27 

lOOOOl  20 
4000!  60 

Do  do  7  %  preference. 

4000    25 

IW  ._ 

41    46 

234061  10 

16     184 

8      84 
15}  164 

■7     "74 
12}  134 
194  20 
84    86 

120001  10 

112000'  10 

8000:  10 

lOOOOJ  10 

Qm  Ught  and  Coke,  A- 

DoA 

Do  B 

25000!  10 
20000;  10 
26000;  60 

I>o5%pr.conv.(lstisa) 

Do  C,  10  %  preference 

Imperial 

26000 
28000 
25000 

10 

1^ 

60 

40 

10 

30 

60 

25 
6 
6 

20 
■tcck 
Slott 

30 

30 

ISO 

m 

124 
10 
10 
10 
10 
10 
10 

1)0 - 

Do 

164  17 
154  16 
7      74 
««    68 

56000 
3000 

Imperial  Coutmental  ... 

3000 

Do 

7i    84 

3000 

Do 

5000 

8000 
30000 

Do  Parliamentary    ... 
Oriental,  Limited 

28    30 
34    35 

30000 

27000 

PlltiOiX    „ 

1440aM 

Do 

H5    90 

3600001 
5000 

Do  New  ...  „ 

Raicliir. 

61     M 

34000 
4000 

4000 

Kio  cle  Janeiro,  I  imited 

.Souh  Metropolitan  

Do 

28}  294 
89    91 
214224 
74    84 
16    17 
10     11 

30000 

Do 

16000 

10000 

8arT-  y  Consumers.. » 

Do 

30000 

Weatam,  A 

17     18 

10000 

DoB 

15    16 

10000 

Do  C _„ 

16     16 

30000 

DoD „ 

3*    4 

MISCELLANEOUS. 


DiTl. 

d«nd  1 
par 
ann.  1 

Name. 

B    1   CL< 

Clostaic 
Pricaa 

10  % 

Anglo-Ausirian   Bondholders' 

CooimlltaeCer'a.  of  Claims 

Asflo-Mnioan  Mint 

AUDlralittli  Aijri   ultural 

A'^-                                       IjinilA 

100  '  ... 

10    all 

26    :    21 

26       ( 
10  '    7 
11)    all 
10    all 

100  ;    30 

100    aU 
SO  :  44 
30    all 
20      74 
3S    *U 
1        i 

1  3 
13  134 
18    18 

4     44 

"2    "4 

164  15} 
62    67 

83  «S 
18  20 
24     3k 

...       A 

1.3.      , 
...       li'  ■ 

Ip.h    li, 

1 

1:.'  B./'i  ■% 

in'umi::::::;:: 

i  "a,  LimiMd... 

>  0  LandVuiii: 

74    70 

25      11 
■Ml    all 
to    3t 
50     30 
60     tH 
10,     » 

25    an 

'i\  2* 

•rtjf.L. 
,  Lim. 

•1  ...:::::::::::: 

i'o  ii 

17     18 



» 

I.— < , , 

i 

7     9 

3 

f  Maurtilos,!.  .'  10) 
- •    20 

tual  Oabaatnmk.  im  ilO*  114 


MISCELLANEOUS— Con/irti/f(/. 


DiTi- 
dend 
per 
ann. 


Name. 


Darjceling,  Limited    

Eastern  Assam.  Limited 
E.I.  Land,  CrUt..A  tinance,  L. 


7 

9  % 
7  % 


34%  Ebbw  Vale  sa.  Iron,  &  Coal,  L.   32 

"  "    I'.gypt  7%  ViccrovMorLLoaiillOO 

Do  9%  Gnar.bvEfrvpt.GoT.  100 

Do  7  %  Khedive  Mort.  Loan  100 

KgyptianCom.  &  Trading,  L. 

Eiifjlish  &  .\u»trai.  Copper,  L. 

Kiiijlish  and  Foreiarn  Credit... 

European  Coin,  of  Danutw,  4% 

Bonds,  Guaranteed 

Fairbairn  Enirlneering,  Lim... 
Fore  Street  Warehouse,  Lim. 
Foreisn  and  Colonial  Govern- 


65 

4  % 

5  % 
164% 

6  % 


6  % 
6  % 
10  % 
15  % 

34% 


ment  Trust  6  %  Bonds 


100 


Do  5% :::!ioo 


General  Credit  &  Dincount,  L. 
G«neral  Steam  Navigation 
Hooper's  Telegrrth.  VVorks,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Enjr.,tradn(?intol 
India  Rubber,  Gutter  Percha, 

&  Telegraph  Works,  Lim... 

5  %  'International  Finan.  Soc.  Lim 
■.-     ;  International  Land  Credit,  L. 

8  %  Italian  Land 

...      Italian  Irriga.  (Canal  Cavour) 

6  %      Do  6  %  Bonds,  red.  IS70  ... 

4  %  Land  Secuiities  Limited 

7}%  Uebig'H  Extractor  .Meat,  Lim. 
...  Lon.  A Cnty. Land*  Build., L. 
...     [.ondon  Financial  Asso.,  Lim. 

10  %  Lon.  General  Omnibus  Co,  L. 
.»     {London  &  Glaseow  Engineer- 
ing A  Iron  Shipbuilding,  U 

London  Tramways    

Do 

6  %  Madras  Irrigation  ani  (janal, 

Guar.  5  %  by  Indian  Gov. 

10  %  Mauritius  Land,  Credit,  and 

Ageiicv.  Limited  

3  %  \Ierch.int  Shiprting,  Limited. 
Millwali  Iron  Works,  Limited 
5s  p.  8  Natal  Land  A  Colon.  Co.,  Lim. 
17  %  National  Discoun'  Ccln.,  Lim. 
10  %  Naiional  Steam  Shin,  Limited 
Nerbudda  Coal  and  Inm,  Ura, 
New  Gellivara,  Limited,  A    I 

Do  f 

Vew  Quebrada,  Limited   

10  %  New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limited 
10  %;New  Zealand  Trus"t*l.oan,L 
64%  Nortli  British  Australasian,  L. 
...      Nrth  Metroiroiitan  Traniwava 

Do .:.. 

...  Oriental  Financial,  Limited... 
10  %  Otagn  A  southland  Invest.,  L. 
3  %  Peel  River  I.anil  ft  Mineral,  L 
8  %  Peninsular  A  Oriental  8toaai 

8  %      Do  New,  1867 

6  %  Hhvrnney  Iron 

6  %      Do  New 

64%!Kio  de  Janeiro  City  Im('rov.,L. 

7  %jItoamanianGov.  Iron  Bridger> 

I      Annuities  7  %  Cerllncatcs 
10  %i  Royal  Mail  8team 
...     jScotti^h  Australian  Invest., U 
6%:     Do  fi  %  Guaranteed  Prof.. 
6  %  - 


8  % 
16  % 
6  % 


Socirfld  Gtindralo  do  I'Empire 

Ottoman 

B.African  MorU  and  lavesL.L, 

Soutti  Australian  Land 

Telegraph  Con«t.  A  Main.,  L. 

Tobacco  tj%  I..oan,  guaranteed 

by  Italian  Governntetit  ... 

Do  .Socidt^  Anoiu  pour  la 

Rr^gie  Co.  InteressCc , 

nf.g-  5  TruBt  A  Agency  of  Aust.,  L> 

'"^  I  I     Do  do ; 

8  %iTruatandLaanCo.  of  Upper 

I       Canada 

20  %!Unlon  Steam  .Ship,  Limited.. 
7  %  United  Uisconntcoipor,  Lim, 
...     'Upper  Assam  Tea,  Linaited... 

26p.s.iVan  DIemeii's  Land  

...    'Warrant  Finance,  L.  and  Red. 
6  %|Weit  India  A  Paclrio  Hte«ra,l.. 


10 
16 
10 

17 

50 
10 
20 
10 
20 
100 
60 
20 
10 
60 
4 

50 
10 
10 

Stk. 

10 
60 
60 
10 
26 
10 
1 


25 
Stk. 
10 
10 
50 
6 
Stk 
60 
60 
50 
16 
25 

100 
100 
8lk 
Stk. 

20 
50 
25 
12 


all 

8 
7 

274 

all 

all 

all 
113/ 
24 


45 

5 

6 

6 
all 
all 

5 
all 

4.5 
30 
all 

25 
10 
4 

100 

2 
all 
134 
all 

5 
all 
0/7/U 
all 

3 
all 

2\ 

6 

100 

all 

3i 

U 

itm 

all 
10 
all 
all 
aU 

all 

80 
100 
100 


Closing 
Prioes. 


1  2 

17  174 

78  79 

97  99 


i     } 


3      4 
204  21 


87  90 
7J     84 

284  294 
64    6} 

8i    84 

43  44 
24    2} 

"4}  ■» 

3  34 
63    66 

24   Si 

18    30 

i'l  ia 
2}  3 

5    7 
10  104 

4  44 
99  101 

li    2 


34  3} 
11}  124 
134144 

7/ 


t     i 

2f    34 

H  64 

40  46 
11}  12 
4i    44 

"■*  "ll 
33    35 
44    46 

6       7 
28    30 

84    9 

224  U 

76  80 
60  63 
60    S6 


8 

6 

all 

all 

32    34 
37    274 

all 

88    00 

14 

1 

all 

"ii  "n 

6 

all 

6 

6i    6i 
23    26 
«t    64 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guarantaod  by  ths  Secretary  of 
Bute  for  India  In  CouneU. 


Deben. 

Capital. 


£ 
337606 

881700 

lOOOOO 
1202400 
1806:1110 

aiXMono 

100001  ■) 
4WU00 

IWWKai  Great 
1(I74U<) 

883900 

I 

louooo 

42000 

eixaon 

MMIO 

aom) 


Name. 


BoJibay.  Baroda,  and  C.  India 
l>o  do 

Do  do 

Cast  Inrlan „ 

Do        „ 

Do*  »M»..*«M 

D.»       _ 

Do*       »,. 

Kattrrn  Beniial  

Indian  I'enlaanla 

Do  

Do  ~ 

Hoalbem  or  India  

Do  . ...,„ 

Modroa  .......................... 

IM     „.».._~„„.„ 

Do      

Ou  liiBllad 


76600  Oreat 


IXMIOlV 

WOOnn 
*  tyaoitaraMalif  eadonwaMat,  without  Utrnf, 


5  % 

6  % 
44% 
6  % 
«  % 
S% 

M% 

t  % 
i  % 
*  % 
44* 

s  % 

tl 
»  % 
«% 
s  % 
s  % 
MX 


Closlnc 

Prices. 


101 
1111 
IM 
106 
10« 

tie 

98 

Im) 

ItMi 

hii 
liii 

98 

lol 

102 
100 


103 

vm 
100 

108 
108 

loi 

100 

102 

I  III 
loi 

lin 
loo 

loi 

liH 
101 
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MEETINGS  OF  COMPANIES  NEXT  WEEK. 

TnESDAY,  March  7. 
Lambeth  Waterworks,  special,  Kennington. 
London  General  Omnibus  Company,  general,  Finsbury  square. 
North  British  Australian,  general,  London  TaTcrn. 
United  General  Gas  Light. 

Wednesday,  March  8. 
Commercial  Union  Assurance,  general,  London  Tavern. 

Thursday,  March  9. 
New  Brunswick  and  Nova  Sootia  Land. 
Shropshire  Union  Railway,  general,  Shrewsbury. 
Surrey  Commercial  Dock,  general,  106  Fenchurch  street. 

Friday,  March  10. 
Kemoan  Iron,  general,  Westminster  Palace  Hotel. 


PUBLIC     COMPANIES. 


STOCKS. 

Danhh  i  per  Cent.,  1850-61. — Bonds  representing  2,000?  have 
be^-n  purchased  and  cancelled. 

Duimh  5  per  Cent.,  1864. — Bonds  representing  1,900/  have 
been  drawn  for  repayment  at  par. 

Guatemala  6  per  Cent.  Sterling  Loan,  1869. — Bonds  repie- 
senting  8,200/  have  been  drawn  for  redemption  at  par  on  the 
1st  Aprilv 

Moorish  Loan  0/1862. — Thu-ty-five  bonds  have  been  drawn 
for  repayment  at  par  on  the  3rd  April. 

Swiss  i^  per  Cent.  Loan  for  15,000,000  francs. — This  loan  has 
all  been  taken  up  in  Switzerland,  105,250,000  francs  having  been 
applied  for. 

Turkish  6  per  Cent.  Loan  of  1858. — On  the  1st  instant  the 
following  notice  was  issued  by  the  agents  for  this  loan : — 
"  Messrs  Dent,  Palmer,  and  Co.  have  received  200,000/  for  the 
service  of  the  Imiserial  Turkish  loan  of  1858 ;  but,  inasmuch 
as  the  total  sum  required  is  222,445/,  in  the  absence  of  official 
instructions,  they  can  make  no  payment  until  the  whole 
amount  is  received." 

Turkish  6  per  Cent.  Loan,  1858.— The  balance  of  22,445/ 
required  by  Messrs  Dent  and  Palmer  for  dividends  was  pro- 
vided on  the  2nd  inst. 

RAILWAY  COMPANIES. 

Atlantic  and  Great  Western  Railway  Keorganisation  Slocl: — 
Messrs  Bischoffschiem  and  Goldschmidt  offer  this  400,000/  7 
per  cent,  stock  for  subscription  at  the  price  of  75  per  cent.,  of 
which  5  per  cent,  is  required  on  appKcation,  and  15  on  allot- 
ment. The  remainder  to  be  called  up  as  wanted,  but  only 
after  the  official  reorganisation  has  been  duly  recognised  by 
the  States  of  New  York,  Pennsylvania,  and  Ohio.  Should  this 
not  be  obtained,  the  present  instalments  wiU  be  retm-ned  with- 
out deduction  on  the  1st  September  next.  The  half-yearly 
interest  wiU  be  payable  on  the  Ist  September  and  1st  March, 
in  London,  in  sterling ;  and  the  bonds  wiU  be  redeemable  in 
three  years  at  par,  or  convertible  at  the  holder's  option  into 
7  per  cent,  first  mortgage  bonds  of  the  reorganised  company 
at  the  price  of  80  per  cent. 

Ai  it  is  probable  that  only  part  of  the  75/  per  cent,  (beyond  the  20/ 
I»id  on  allotment)  may  be  called  up,  the  trustees  fer  reorganisation,  or 
(if  they  have  ceased  to  act,  the  railway  having  been  reorganised)  the 
board  of  directors,  will  at  any  time  have  the  right  to  consolidate  the 
amounts  paid  up,  plus  the  bonus  of  25  per  cent.,  and  cancel  the  further 
calls. 

The  proceeds  of  this  issne  will  be  retained  in  London,  to  the  order  of 
the  trustees,  until  after  the  decree  of  sale  has  been  obtained,  and  will 
thereafter  be  applied  in  discharge  of  liabilities,  for  which  first  general 
mortgage  bonds  cf  the  reorganised  company  are  authorised  to  be  created 
under  the  official  scheme. 

Blyth  and  Ti/ne.— At  the  meeting  a  10  per  cent,  per  annum 
dividend  was  declared. 

Brecon  and  Mcrthyr  7>(//i/.— Half-year's  gross  revenue, 
33,628/,  shovring  an  increase  of  3,060/.  The  working  expenses, 
20,663/,  have  increased  862/.  The  accoimts  with  Messrs  Savin 
and  Co.  are  still  imadjusted. 

Crystal  Palace  and  South  London  Junction. — The  chaii-man  at 
the  meeting,  said  that  the  accounts  from  the  Chatham  and 
Dover  Company  had  only  just  been  received,  and  they  showed 
the  gross  traffic  at  8,878/,  and  the  net  profit  at  1,784/. 

Great  Northern  and  Western  of  Ireland. — Dividend  declared  at 
the  rate  of  4J  per  cent,  per  annum. 

Great  We.itern.—The  last  half-yearly  revenue  accounts,  com- 
pared with  the  con-esponding  six  months  of  1869-70 : — 

1868-70.  1870-71. 

£  £ 

GroM  reTtnne 2,170,662  2,2U,301 

WorklBf  (xpeDSCI 1,009,798  1.019,619 


Net 1,160,824 

Add  prevlout  balances 18,099 


„    .  1,178.923 

Dodact  preference  charges 976,382 


AvallBble  for  dividend 203,661 

—on  the   ordinary  «tock  at  the  rale  of 

3J  per  cent  per  anauni 188,816 


1,194683 
15,375 


1,210,057 
974710 


235,3't7 


(3}  %  p.  a.)        216,315 


m,       rt  Surplus 1-1,746  19032 

The  figures  for  the  1869-70  half-year  have  b^en  compiled  from 
the  old  sectional  accounts.  The  ordinary  dividend  for  that 
Half-year  was  augmented  by  the  distribution  of  items  belonging 


to  the  original  section  only,  and  the  advance  made  has  there- 
fore been  more  than  recorded  in  the  above  statement 
Capital  Account. 

Expended.  Receired. 

£ 

45,837,698 

169,509 


To  3l9t  July,  1870 45,707,768 

During  the  half-year 195,454 


Total,  31st  Janusry,  1871 45,903,212    „ 46,003  2o7 

Nearly  200,000/  in  debenture  stock  has  been  issued  during  the 
six  months.  The  principal  increase  in  revenue  was  due  to 
goods  traffic.  As  soon  as  the  requisite  naiTOw  guage  rolling- 
stock  has  been  provided  it  is  proposed  to  convei-t  all  the  bro^ 
guage  lines  on  the  South  Wales  route  as  far  as  Swindon.  The 
rolling-stock  is  to  be  provided  out  of  revenue,  but  the  226,000/ 
for  the  alteration  of  permanent  way  will  be  charged  to  capital. 
To  meet  these  and  other  payments  it  is  proposed  to  issue 
1,000,000/  in  5  per  cent,  preference  stock  at  par. 

Great  Western  and  Brentford. — Dividend  declared  at  the  rate 
of  2i  per  cent,  per  annum.     Surplus,  32/. 

Isle  of  Wight. — The  profits  for  the  year  amounted  to  7,750/, 
out  of  which  the  interest  on  the  A  debenture  stock  (3,711/) 
had  been  paid,  the  balance  being  applicable  for  the  interest 
on  the  B  debenture  stock,  and  pressing  claims  upon  capital 
account. 

Llynviand  Ogmoie. — A  dividend  at  the  rate  of  IJ  per  cent, 
per  annum  has  been  declared  on  the  Ll3Tivi  ordinaiy  stock. 

London,  Chatham,  and  Dover. — The  gross  receipts  for  the  half- 
year  amounted  to  376,384/,  as  compared  with  388,752/  in  the 
same  half  of  1869,  being  a  decrease  of  12,367/.  The  gross  ex- 
penses amounted  to  200,396/,  as  compared  with  213,257/,  being 
a  decrease  of  12,861/.  The  net  result  of  the  traffic  for  the  half- 
year  was  a  balance  of  175,988/,  earned  at  53'24  per  cent,  of  the 
receipts,  as  compared  with  175,495/  for  the  con-esponding  half 
of  1869  earned  at  an  expense  of  54'86  per  cent,  of  the  receipts. 
The  continental  war  very  seriously  iQt«rfered  with  one  of  the 
most  important  and  profitable  branches  of  the  traffic.  After 
payment  of  the  fuU  half-year's  dividend  on  the  arbitration 
debenture  stock,  there  remained  a  balance  of  29,762/  to  be 
carried  forward.  Under  the  final  award  of  the  arbitrators, 
the  tenure  of  office  of  the  present  board  terminated  with  the 
half-yearly  meeting,  and  the  duty  of  electing  the  entire  future 
board  of  directors  and  auditors  devolves  on  the  meeting. 
Capital  expenditure,  17,542,903/. 

London,  Chatham,  and  Dover. — The  final  award  of  the 
arbitrators  has  been  issued.  By  this  all  voting  powers  are 
determined ;  the  number  of  the  directors  are  fixed  at  eight ; 
all  rights  and  i^riorities  are  determined,  together  with  the 
sums  payable  to  the  Kent  Coast,  Sevenoaks,  and  Crystal 
Palace  lines. 

London,  Tilbury,  and  Southend. — The  receipts  for  the  half- 
year  amounted  to  40,296/,  and  the  expenses  to  27,540/, 
leaving  a  balance  of  12,756/.  The  usual  returns  of  pas- 
senger toUs  and  proportion  of  goods  receipts  were,  for  the 
Great  Eastern,  13,944/,  and  for  the  North  London,  2,327/, 
which,  added  to  the  above  receipts  (40,296/),  made  the  gross 
receipts  for  Tilbury  traffic  for  the  half-year  56,567/.  The 
capital  account  showed  that  798,677/  had  been  expended. 

Madras. — The  Toongabudra  Bridge  has  been  completed,  and 
an  engine  has  run  through  to  Raichore,  where  the  junction 
with  the  Great  Indian  Peninsula  will  be  effected.  The  Bellary 
branch  was  to  be  opened  on  the  Ist  instant. 

Swansea  Vale. — Dividend  on  the  ordinary  shares  declared 
at  the  rate  of  1  per  cent,  per  annum. 

Trent,  Ancholme,  and  Grimsby. — ^Dividend  declared  at  the 
rate  of  3J  per  cent,  per  annum. 

Whitehaven,  Cleator,  and  Egremont. — A  dividend  at  the  rate 
of  14  per  cent,  per  annum  has  been  declared.     The  half-year's 
gross  revenue  was  35,524/,  and  the  net  balance  23,429/. 
BANKS. 

Bank  of  Australia. — Half-year's  dividend  declared  at  the 
rate  of  10  per  cent,  per  annum,  free  of  income  tax. 

Hongkong  and  Shanghai  Banking  Corporation. — A  teloirram 
from  Hongkong  annoimccs  that  the  corporation  have  declared 
a  dividend  of  4  per  cent,  for  the  past  half-year,  making, 
with  the  previous  dividend,  10  per  cent,  for  the  year,  and 
leaving  a  balance  of  280,000  dollai-s. 

ASSURANCE  COMPANIES. 

Liverpool  and  London  and  Globe. — The  new  life  policies  of  the 
year  were  stated  at  841,  for  426,410/,  yielding  in  new  premiums 
16,099/.  The  reserve  fimd  for  that  department  being  2,296,177/, 
showing  an  increase  of  112,000/.  The  fire  premiums  of  the 
year  were  931,727/,  and  losses  528,384/!  The  general 
profit  and  loss  account  showed  an  available  balance  of  317,578/, 
out  of  which  a  dividend  of  30  per  cent,  was  declared,  leaving 
200,053/.  The  funds  of  the  company,  including  391,752/ 
capital,  amount  to  3,859,392/. 

Railway  Passengers^  Assurance. — Total  income  of  the  year, 
130,024/,  as  compared  with  122,360/  in  1869.  The  balance  to 
the  credit  of  revenue  account  on  the  31st  December  last,  in- 
cluding that  brought  foi-ward,  was  73,071/,  which,  after  the 
payment  of  interest  on  the  paid-up  capital  at  the-  rate  of  5  per 
cent,  for  the  half-year,  will  admit  of  a  division  of  20s  per 
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share ;  lOs  will  be  paid  in  cash,  and  the  rest  be  added  to  the 
amount  paid  up  on  each  share. 

Rock  Life  Assurance.— A  dividend  of  2b  6d  per  share  and  a 
bonus  of  Is  t!d,  both  free  of  income  tax,  have  been  declared 
for  the  half- rear. 

>USCELLAXEOUS  COMPANIES. 

AUiambra.—A  dividend  for  the  balf-eyar  at  the  rate  of  25 
per  cent,  per  annum,  free  of  income  tax,  is  notified.  It  is 
intended  to  issue  3l>.000/  in  10  per  cent,  debentures  (14,300/ 
has  alread}-  been  subscribed)  to  purehase  the  superior  leases 
of  the  Alhambra  Palace. 

Burmuh  Coiujxiny,  Ltmited. — A  vohmtary  liquidation  haa  been 
resolved  upon,  and  Mr  J.  Waddell  is  the  liquidator. 

East  India  Cotton  Ayenci/,  Limited. — A  further  dividend  of 
log  in  the  pound  (making  iOs  in  all)  is  payable  to  the  creditors 
by  Mr.  George  T.  Hart. 

General  Sttam  Xacigation. — Half-year's  dividend  10  per  cent, 
per  annum,  -with  a  bonus  of  28  Cd  per  share. 

Gray's  Chalk  Quarries. — Dividend  10  per  cent,  for  the  twelve 
months. 

Indo-European  Telegraph. — The  adopted  report  stated  that 
the  gross  revenue  of  the  company  amoimted^  to  25,268/,  and 
the  expenses,  including  maintenance,  to  25,286/. 

Li«  r/)oo/ JErcAawjf.—Diridend  declared  at  the  rate  of  5  per 
cent,  per  annum. 

London  Tucem. — Tear's  profit  1,346/,  out  of  which  a  dividend 
■I  J'  ::t.  was  paid. 

•iixtr'tctiim  and  Maintenance. — At   the  meeting  the 
V        -   :,vi.Knd  of   14   per  cent.,  free  of  income  tax,  was  de- 
■•  i.  :ind  ti-ustees  were  appointed  to  distribute  a  bonus  of 
o.'  irL-r  share  out  of  shares  held  in  submarine  companies. 
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Cipe  at  Good  Hop*  and  Aannaion   
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COMPARATIVE  AVERAGES  OF  GRAIN'. 
The  foUowlDK  is  a  sutemeut  showing  the  ^uaiititiea  laid  and  the  averaffe  price  of 
British  Com  (Iiaperi.l  measure),  as  received  from  the  Insptctors  and  (Jfflcers  of 
Excise,  cunfaraaably  to  the  Act  of  the  27th  aiui  2Slh  Victoria,  cip.  87,  in  the  woeJc 
ended  Feb.  25, 1871,  and  (or  the  earreapondiug  week  in  each  of  the  years  from  1871 
te  18«7 :— 


Q 

rANTITIkS    So 

LD, 

AvEKiaa  Paicks. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Ba  ley. 

Oats. 

1871 

qrs     bsh 
7«,o,12    4 
64.0113     7 
60t!33     5 
58,(»)S    3 
51,683    5 

qra    bsh 
60  528    1 
40,479    3 
28.S61     7 
48,183     1 
36,441     1 

qrs    bsh 
7,M6    0 
6.251     0 
5,000    4 
12,472     5 
8,389    5 

s    d 

63    9 
40     7 

49  7 
73     4 

50  8 

a    d 
So  10 
33    9 
40    3 
42     5 
42    4 

a    d 
24    5 

1870 

20    7 

28    6 

1868. 

1867 

26     9 
24    8 

AVERAGES  OF  GRAIN. 

The  f-  UowinK  is  a  statement  showiac  the  quanllties  sold  and  the  average  price  of 
British  Corn  (lmp.*ri  il  measure),  as  received  from  the  Inspectors  and  Orticers  of 
Excie.  conforiaably  to  the  Act  of  tae  27th  and  2sth  Victoria,  cap.  87,  m  the  week 
ended  Feb.  25. 1871  :— 

(Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 76,593    4    63    9 

Barley    60,628     1     36  10 

Oats    7,468    0    24    6 
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EPITOME. 

FRIDAf  NIGHT. 
There  were  strong  symptoms  of  reaction  in  the  gi"ain  trade 
to-day.  A  considerable  demand  was  experienced  for  seed- 
wheat  both  on  English  and  French  account,  and  really  choice 
samples  advanced  about  Is  per  quarter.  Spring  Aiuerican 
wheat  was  held  at  Is  to  2s  per  quarter  more  money,  there 
being  a  good  enquiry  for  export.  Flour  showed  an  advance  of 
about  Is  per  sack  from  this  day  week.  Oats  and  maize  have 
sold  freely  at  a  rise  of  Is  per  quarter  on  the  week,  while 
bai'ley,  beans,  and  peas  mled  finn  in  value.  This  week's  im- 
ports of  foreign  and  colonial  pi-oduce  into  London  have 
amounted  to  11,330  quarters  of  wheat,  4,930  barley,  and  420 
maize. 

At  Liverpool  and  Wa'Kefield  this  morning  there  was  an 
active  demand  for  wheat  at  an  improvement  of  about  la  per 
quarter  as  compared  with  Friday  last. 

The  Liverpool  cotton  market  has  been  veiy  quiet  since 
Monday  last,  and  only  a  very  moderate  business  has  been 
done  at  easier  rates.  The  total  sales  for  the  week  are  69,620 
bales  ;  of  which  the  trade  have  taken  52,370  bales ;  specu- 
lators and  exporters,  17,250  bales.  The  inports  are  22,473 
bales,  the  actual  exports,  24,882  bales,  and  to-day's  stock  is 
estimated  at  710,300  bales.  Quotations  for  American  descrip- 
tions have  declined  Jd  per  lb.  East  Indian  and  Bengals,  id 
per  lb,  since  this  day  se'nnight.  To-day  the  market  closes 
vtry  dull.     Sales  8,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  March  2,  1871 : — 

Imported.  Exported. 

American bales    20,041    15,425 

Brazilian  2,828  2,20'J 

Eiist  Indian 6,789  14,33G 

Egyptian  2,093  282 

MiBc«llaneou9  9H(i  803 


Total 32,081   32.555 

At  New  York,  on  2nd  current,  middling  Upland  cotton  was 
quoted  at  loic  per  lb.  Telegraphic  advices  ivimi  Bombay  to 
February  26  report  a  fair  demand  for  cotton  at  185  rupees  for 
new  Dhollcrah, 

We  extract  the  following  from  Messrs  W.  Nicol  and  Oo.'s 
circular,  dated  Bombay,  F(M).  4 : — The  cotton  market  was  very 
firm  on  last  mail  day,  and  extensive  purchases  were  recorded 
before  the  day  closed  at  prices  somewhat  fuller  than  those 
quoted  in  our  last  circular.  On  Sundjiy  telegnims  were 
received  reporting  that  the  Paris  forts  had  surrendered,  and 
when  the  intelligence  Ijetiame  generally  known,  the  greatest 
excitement  prevaili.'d  among  the  holders  of  stocks,  not  lessened 
certainly  by  the  strong  inquiry  which  at  the  saiue  time  sprung 
up  on  account  of  a  nuinlxjr  of  continenttil  firms.  Prices  ad- 
vanc4?d  rapidly,  and  when  business  was  fairly  resumed  on 
Monday,  dealers  exhibited  the  utmost  firmness,  and  succeeded 
in  obtaining  as  high  as  212  r»  per  candy  for  Akote,  and  200  n 
for  Dhollcrah.  The  culminating  point,  however,  was  then 
arrived  at:  on  the  afternoon  of  the  same  day  telegrams  were 
received  advising  a  dull  and  heavy  market  in  Liverjiool,  chet^k- 
ing  t<>  some  extent  the  desire  to  buy,  but  without  shaking  the 
confidence  of  Htook  holders,  who  continued  to  hold  out  for  ex- 
treme rut<'H.  Tuesday's  market  opened  weak,  and  with  intlica- 
tions  that  nit<-8  wen-  easier,  and  towards  the  afternoon  u  slight 
dw'line  liad  be.n  ••Htablished.  Later  on,  luessageK  to  the  30th 
ultimo  caim-  t.i  liaml,  rejiort^ng  the  wojk's  receipts  at  the 
American  iiortH  t..  l»e  151,00U  bales,  and  an  imiiiediate  ccMation 
of  deinan<l  t<M.k  pluee.  fiUowcd  by  grutlually  drt^iping  rates, 
until  yestenhiy  evening  the  i«<^le  of  quoMkua  wiut  just  alxmt 
on  a  par  with  that  quoted  at  the  same  flSvlaat  week.  The 
week  H  sales  exceed  4,300  caadiea.  At  the  oloae  of  buaineas  the 
market  ha*  a  declining  lenieucj.  Our  latest  telegram  from 
home  ia  dated  Slat  ultuno,  and  reporU  the  Liverpool  market 
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dull  and  heavy  at  6id  per  lb.  In  the  up-country  markets  the 
excitement  has  been  much  more  intense  than  here.  The  lyots 
and  other  holders  of  cotton,  in  the  Berars  especially,  looking 
forward,  as  they  have  been,  to  an  immediate  termination  of  the 
war  after  the  fall  of  Paris,  received  the  news  of  capitvilation 
with  exti-avagant  interest,  and  immediately  concluding  that 
a  gi-eat  advance  was  imminent  in  the  Liverpool  market,  in- 
creased prices  until,  in  some  instances,  as  high  as  220  rs  was 
paid  for  first  quality  Oomi-awxittee.  The  immediate  effect  was 
to  stop  business  entirely,  and  late  accounts  from  Khamgaum, 
Oomravrattee,  and  Akote,  advise  that  the  reaction  which  has 
consequently  taken  place  has  already  brought  prices  down  to 
about  the  level  of  last  mail's  closing  district  rates.  The  future 
course  of  prices  will  almost  entirely  depend  upon  the  move- 
ments of  the  Livei-pool  market,  although  no  doubt  the  advent 
of  the  Broach  crop  should  tend  to  make  holders  appi-ehensive 
that  the  present  discrepancy  between  spot  and  home  prices  is 
not  likely  to  continue  when  free  arrivals  shall  have  relieved 
the  present  scarcity  of  cotton.  The  holding  power  of  the  ryots, 
however,  is  no  doubt  very  great,  and  it  is  impossible  to  foresee 
to  what  extent  it  will  act  in  i-egulating  prices  on  this  side. 
Imports  of  cotton  are  somewhat  heavier  this  week,  but  the  ex- 
port more  than  fully  keeps  pace  with  them.  New  Oomra- 
wuttee  is  still  veiy  scarce,  and  arrivals  are  mostly  taken  up  in 
fulfilment  of  contracts.  No  official  information  has  yet  been 
published  regarding  the  late  rains  in  Berar,  but  from  fui-ther 
inquiries  made  we  learn  that  the  damage  will  be  slight,  and 
confined  to  the  Khamgaum  districts.  From  Broach  we  have 
received  veiy  cheerful  reports  this  week,  and  the  out-turn  of 
the  crop  promises  well,  both  as  regards  quality  and  quantity. 
Accounts  from  the  Dhollerah  districts  also  are  favourable,  and 
picking  is  being  carried  on  vigorously  in  some  of  the  districts. 
Messrs  Robertson  Brothers  and  Co.,  Dharwar,  wi-iting  under 
date  of  31st  ultimo,  state  that  the  quantity  of  old  cotton  still 
remaining  above  ghaut  is  double  that  of  last  year,  and  that  the 
new  crop  promises  to  be  an  excellent  one.  The  appearance  of 
the  plants  is  all  that  could  be  desired.  Tinnevelly— We  have 
a  telegram  dated  2nd  instant,  quoting  118  rs  per  candy  of  500 
lbs. 

ExpOBr  of  Cotton  from  Bombay  to  Feb.  3. 

1871.  1870. 

London bales  900     50 

Liverpool 57,68G     39,972 


Total,  Great  Britain    58,586     40,022 

Channel  for  orders ...         

Continent 11,027     8,15t 

China    4,043     3,874 


Grand  total  73,056     52,050 

Actual  exports  since  last  mail  left,  0,751  bales. 
Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  Feb.  17  : — Our  last  advices  were 
dated  10/llth  inst.  The  activity  and  firmness  we  then  noticed 
in  cotton  have  since  disappeared  under  the  influence  of  daily 
unsatisfactory  accounts  from  Liverpool,  and  our  market  has 
relapsed  into  a  dull  state,  with  a  slight  further  decline  upon 
the  current  descriptions.  We  quote  to-day :— Fail-.  7id  to  8d 
per  lb,  f .o.b ;  fully  fair,  S'wd,  ditto ;  good  fair,  8 Jd,  ditto ; 
fully  good  fair,  8id,  ditto ;  Gallin,  lOd  to  13d,  ditto.  Freight 
about  id  per  lb,  for  steam-pressed  bales. 
Exports. 

Gt.  Britain.        Continent.  Total, 

bales.  bales.  bales. 

From  Feb.  10  to  Feb.  16,  1871 5,615  2,060  7  675 

From  Nov.  1,  1870,  to  Feb.  9,  1871  109,521  23,070  132,597 


FromNov.l,  1870,  to  Feb.  16, 1871  115,136  25,136  140.272 

Same  period  1869-70 92,195   29,068  121863 

—  1868-69 102,080  31,387  133467 

—  1867-68 97,865  30,219  98,084 

—  1866-67 113,140  24,811  137,951 

—  1865-66 73,698  18,933  92,631 

—  1864-65 134,876  25,360  160,236 

The  colonial  produce  markets   have  ruled  dull  throughout 

the  week,  and  the  tendency  of  prices  has  been  in  favour  of 
buyers,  though  a  better  tone  prevailed  at  the  close.  Less 
money  has  been  accepted  for  sugar,  tea,  and  coffee,  the  trans- 
actions having  been  limited  in  each.  Rice  has  been  in  mode- 
rate request. 

The  annexed  is  dated  Havana,  February  8  : — Clayed  sugars 
— The  weather  having  for  a  long  time  been  unfavourable,  sup- 
plies of  new  produce  continued  throughout  the  past  month  on 
a  very  limited  scale ;  and  the  demand  for  immediate  shipment 
being  on  the  other  hand  active,  the  market  became  quite 
excited,  and  prices  gradually  advanced  to  lOi  rs  to  lOJ  rs  for 
No.  12.  Since  the  beginning  of  the  present  month  the  amvals 
from  the  country  have  become  more  important ;  they  are  not 
adequate,  however,  to  the  demand,  in  fact  there  is  not  as  yet 
anything  like  an  assortment  to  operate  upon  the  market.  We 
plaje  our  general  quotations,  based  upon  the  last  transactions, 
a»  foUows  viz. :— Nos.  7  to  10,  25s  8d  to  27s  4d.  at  17  i)er  cent, 
prem,  l-o.b.  per  cwt;  Nos.  11  to  12,  27s  lid  to  288  5id, 
ditto ;  Nos.  13  to  14,  298  to  298  7d,  ditto ;  Nos.  16  to  17,  30s  3d 


to  aisSId,  ditto;  Nos.  18 to 20, 81s lOid to  33s 6id, ditto.  Strong 
and  dr^  sugars,  having  been  relatively  scarce,  "sold  at  J  rl  over 
these  figures,  and  the  bright  yellow  kinds  suitable  for  Spain, 
and  sugars  of  the  Derosne  process  being  vei-y  scarce,  com- 
manded i  to  5  rl  above  these  quotations.  The  stock  here  and 
at  Matanzas  amounts  to  69,540  boxes,  against  210,754  boxes  in 
1870.  The  exports  from  here,  Matanzas,  Cardenas,  and  Sagua 
la  Grande,  during  the  last  month,  were  distributed  as  follows : 
— To  the  United  States,  27,717  boxes  11,711  hhds ;  to  Great 
Britain  and  a  market,  3,294  boxes  468  lihds  ;  to  Copenhagen, 
996  boxes ;  to  Amsterdam,  250  boxes  38  hhds ;  to  MarseiUes, 
850  boxes  ;  to  Spain,  691  boxes  ;  to  South  America,  91  boxes 
3  hhds— total,  33,889  boxes  12,220  hhds,  against  75,699  boxes 
6,145  hhds  same  month  last  year.  The  Crop — Planters  in 
general  complain  of  unfavourable  yield  of  the  cane,  which,  as 
it  now  appears,  has  been  more  seriously  injured  by  protracted 
drought  and  the  efiect  of  the  late  hui-ricanes  than  at  first 
anticipated.  The  crop  will  undoubtedly  fall  short,  even  from 
an  avei-age  one,  but  it  woidd  be  premature  on  our  part  to 
hazard  anything  like  a  correct  estimate  of  the  deficiency  at 
this  early  date. 

The  annexed  report,  dated  Jan.  23,  has  been  forwarded 
by  Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo : — The  weather 
until  within  the  last  few  days  has  been  stormy,  with  frequent 
heavy  falls  of  rain  ;  this  and  a  continued  scarcity  of  tonnage 
for  Europe  led  to  a  marked  diminution  in  shipments  of  cofi'ee 
during  the  fortnight,  although  the  clearances  outwards  are 
still  in  excess  of  last  year.  The  figures  below  show  the 
distribution  of  exports  : — 

PLAnrATioN  Coffee. 

1870.  1869. 

cwts.  cwts. 

208,068     192,379 

8,602     156 

6,114     4,329 


To  Great  Britain 

Foreign  ports 

Australia  and  India 


222,784     196,864 

Native  Coffke. 

To  Great  Britain 22,488     19,552 

Foreign  ports 10,707     2,388 

Australia  and  India  ...         1,206     1,304 


34,401     23,244 

There  has  been  a  small  amount  of  business  transacted  in 
parchment,  chiefly  of  low  grown,  a  few  parcels  only  of  superior 
bold  having  found  buyers,  the  latter  at  an  extreme  rate,  in  one 
instance  of  12s  4hd.  The  arrivals  from  estates  are  still  liberal, 
and  o'wdng  to  scarcity  of  tonnage  and  consequent  restricted 
shipments,  Colombo  stores  are  glutted  with  cott'ee.  Very  little 
has  been  done  during  the  fortnight  in  native  coffee,  which 
does  not  come  forward  in  any  quantity.  The  value  has  ad- 
vanced to  46s  6d  and  47s  for  parcels  ready  for  shipment. 
Imports  and  Stocks  of  Sugar  and  Coffbe  at  the  Fiinoipal  £aropeftn 
Ports  for  the  Month  ending  Jan.  31,  1870  and  1871. 


HoUand* 

Antwerp.. 

Hamburg 

Havre 

Bremen  .., 
Trieste  ... 
Genoa 


Continent  

3reat  Britain 


Total 57,290 


SOUAR. 


Imports. 


1870. 


tons 

8,200 

0 

5,500 

200 

1,650 
1,300 


16,890 
40,400 


1871. 


tons 
11,200 

iioo 

1,030 
670 

14,450 
38,060 


Stock,  Jan.  31. 


1870. 


tons 
15,300 

180 

.■iOO 
1,500 

200 
1,380 

900 


19,960 
114,400 


53,110        134.360        141.750 


1871. 


toui 

1.3,800 

30 

3,000 

0,800 

"390 
310 

24,330 
117,420 


Holland... 
Aiitv7erp.., 
Hamburg 

Havre 

Bte.iien  ... 
Trieste  ... 
Genoa 


Continent  ...,. 
Great  Britain 


Tot»l 


COrFBS. 


Imports. 


Stock,  Jan.  31. 


1870. 


tons 

5,250 

1,500 

3,750 

2,000 

300 

070 

400 


1,S,870 
1,290 


1.M60 


1871. 


tons 
12,380 
300 
4.50 
80 
200 
770 
540 


14,720 
1,8j0 

ir...580 


'.870. 


tons 

32,800 

6,090 

15,500 

18,550 

2,310 

4,020 

1,150 


80,420 
20,460 

105,880 


1871. 

tons 

40,900 

1,800 

3,000 

l,a0C' 

70 

2,680 

270 

60,380 
26,900 


77.280 


•  i'-e  stock  uf  sugar  in   HuUaud  is  in  lirst  hauds  only;   in  all  omer 
countries  in  first  and  second  hands. 

Messrs  Mohr  Brothers  and  Co.,  of  Rangoon,  writing  on 
Jan.  23,  observe  : — Supplies  of  new  Natsain  paddy,  which  have 
been  very  small  hitherto,  arc  increasing  since  a  few  days,  and 
we  look  for  a  well  supplied  market  after  about  a  week.  Prices 
have  opened  at  119  rs  to  120  rs  per  100  baskets,  5  to  6  parts 
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rice,  equal  tu  5s  4Ail  per  cwt,  free  on  board,  at  the  current  rate 
of  exohani,'e.  The  new  rice  shows  a  fine  quality.  The  demand 
is  not  pressiu)»:  the  tonnage  in  the  harbour  to  load  rice  for 
Enn  ipe  amounts  to  only  8,800  tons  burthen,  against  23,000 
tons  at  the  same  time  last  year. 

Annexed  is  Messi-s  Wiliiam  Moran  and  Co.'s  indigo  report, 

datcil  Calcuttii,  Jan.  31 : — Since  our  last  report  there  nave 

i   h-N'n  three  public  sales,  at  which  l,3t)0  chests  were  sold,  exclu- 

••■jections  from  previous  sales.    Prices  have  been  fully 

!ied,    and    at    yesterday's  sale  the    little    indigo  of 

,'  and  good  quality  which  was  offered  sold  decidedly 

the  effect  no  doubt  of  the  news  of  an  armistice  having 

,:ied  between  the  Gk'rmans  and  French,  added  to  the 

iiere  K'iug  so  very  little  of  European  manufacture  re- 

j.     The  crop  will  apparently  fall  somewhat  short  of 

uaunds;  i|uantity  sold,  89,000  maunds.      Exports   of 

■•m   Ist  Xuvember,  1870.  to  28th  January.  1871 :— To 

I'.ritain,  13.526  chests;   France,   216;   Trieste,   2,7.38; 

. , ..  Europe.  244 ;   America,  1,498 ;   Gulphs  and  Levant*. 

;    I  jr.j— total,  19.497  chests. 

Aiin.'xed  is  Mr  Helmath  Schwartze's  report  on  the  public 

■olonial  wool : — The  first  series  of  London  public  sales 

ial  wool  commenced  on  the  3rd  and  closed  on  the  27th, 

I::  shaving  coraprise<l  32,949  bales  Svdney,  38,348 

!•         •  l",2«2Xew  Zealand.  14.529  Adelaide,  1,657  Van 

■  lo  Swan  River,  26,022  Cape,  2.225  sundj-iea — 

Considering  the  first  amvals  amounted 

'    ■  '  —     "d  that  the  wools  held  over  in  first  hand 

I       i  led  45,000  bales,  the  market  must  now 

■ared  of  old  stocks.     The  series  has  throughout 

"i-ised  by  great  steadiness.     It  was  preceded  by 

■  ['iivate  trans;iction8.  in  this  case,  as  almost  always,  a 
1  of  a  healthy  market.     There  can  scarcely  be  a  doubt 

"'     decrease  in  the  regular  consumption,  consequent 

' .  has  been  more  than  counterbalanced  by  the  ex- 

— ]  for  wool  adapted  for  blankets,  army  clothing, 

vDunxl  position  of  certain  descriptions,  and 

._.    •;  tJape  wools,  the  valne  of  which  has  risen 

cent.     Snow   whites,   bought   in   preference  to 

'■y  the  continental  trade,  have  been  lid   to  2d 

it  the  highest  time  in  November,  and  relatively 

I'    than  Aostralian   kinds — a    rather  anomalous 

which  is  not  likely  to  outlast  its  immediate  cause,  the 

!  ii.ind.      In  Cape  fleece  and   grease   the  advance  has 

j    K..ii.;y  been  so  great,  but  still  sufficiently  marke<l.     As  for 

An-ti  ,!i,in  wools,  prices,  as  compared  with  the  highest  No- 

'  have  on  the  whole  nUed  in  favour  of  sellers,  but 

can  only  be  quoted  on  some  descriptions,  as 

!  t''>rt  Phillip  and  good   combing  fleece  sorts,  which 

'  'Id  higher  tnan  in  the  preceding  series.  Greasy  wools, 

'  ■  •■  paid  at  the  end  of  the  scries  than  at  the'  outset, 

'  irdtivelv  cheap,  and  the  same  may  be  said  of 

j  '    -vhich.  excepting  the  low  faulty  sorts,  have 

I  s  been  easy  of  purchase.     At  the  bemnning 

1  iirket  had  chiefly  to  depend  on  the  English 

France  being  but  thinly  represented,  but 

j  '-ertaintv  of  a  speedy  re-establishment  of 

I    !  f  FrenoL  buyers  increased,  and  during  the 

'  1  vH  we  have  had  the  nsnal  attendance,  and 

I  petition  from  that  country.      Alx)ut 

]  •  •  <1  to  have  been  taken  for  export.    The 

I  lieen  held  bo  early  in  the  year  very  little  new 

I  i¥e<l  from  Atmti-alia,  and  excepting  the  cases  of 

[  lil»  and  Adel!iid<>,  no  opinion  can  yet  be  formed  of  the 

1  "f  tlM>  ni'w  clip.      JVom  Victoria  the  wooU  offered 

■  ' ^      '    '  'liuui  class;  the  condition  of  the 

r  lighter  than  usual.  The  com- 
^  has  not  yet  been  fixed,  but  the 
f  April. 

V    York,    Feb.    17  :— The  impedi- 

and  transportation  having  r>een 

I  iM,  general  trade  has  improved. 

in   the  siimc  eagr  condition  as 

'■  •    !y  offered  at  i  to  .5  per  cent., 

iiiinimiim  figure.     Indeed  so 

i.'iik    note«,  that   they   are  in 

for   a    peri(Ml    of   thn.v  to   five  dayn, 

..iiiii.lv    ..f   mercantile   pup«T   at   the 

l''nit<-,  anil   tli<-  rat<'«   are  6J 

-:   t..    10   f.,r      ,.,„]..  }:.u~.   ■..-. 


wftTfl,   is  likely   to 


!■.    IlU;    U,   li 

II    to    IIU.  th 

i.     Foreign  .  > 

of   ("ottou   an 

1    nalionitl,    to 


lay  liiu 
••lowing 

Ilea 

"*. 
f.n-. 


irregularities   in  the 


mai'ket  during  the  spring  months.  The  imports  of  foreign 
merchandise  are  pretty  heavy,  but,  owing  to  the  backwai-d- 
uess  of  trade,  they  are  not  coming  on  the  market  very  freely. 
This  is  indicated  by  the  comparatively  moderate  demand  for 
gold  for  duties. 

Mr  L.  Th.  van  Houten  thus  reviews  the  Dutch  tin  ti-ade  of 
the  last  month : — We  have  to  report  a  very  quiet  market  for 
tin,  and  only  very  slight  fluctuations  have  taken  place  in  the 
value  of  the  article.  Banca  tin  was  sold  at  774  H  in  the 
beginning  of  the  month,  and  when  somewhat  more  demand 
set  in,  on  the  opening  of  the  navigation,  the  price  advanced  to 
78  fl.  The  English  market  remained  quiet,  with  rather  droop- 
ing prices,  considerably  lower  than  our  quotations  here,  and 
the  demand  agsiin  fell  off  towards  the  end  of  the  mouth,  the 
nominal  closing  price  being  again  77A  fl.  In  Billiton  tin  very 
little  has  been  doing,  the  st<x"k  on  the  spot  having  previously 
aU  been  sold,  and  the  parcels  on  ships'  boai-d  airived  during 
the  winter  not  yet  being  discharged.  In  parcels  afloat  no  business 
has  come  to  our  notice.  We  quote  to-day  77  fl  ex  ship  arrived, 
and  76  fl  for  floating  lots.  The  combined  delivery  of  tin 
during  this  month  has  again  been  vei-y  satisfactory,  being  1 1 ,400 
slabs,  notwithstanding  the  inteiTuption  in  the  navigation  by 
the  severe  winter.  The  following  stiitement  shows  the  position 
of  Banca  tin  in  Holland  on  the  28th  Febi-uai-y,  from  the  oflicial 
returns  published  by  the  Dutch  Trading  Company : — 

1871.  1870.  1869. 

Import  in  Feb slabs       7,413  ...     2,8»»  ...     8,40G 

Previously  this  year    10.357  ...  13,22'J  ...     6,719 

Total  2  months 17,770  ...  16,068  ...  15,125 

Deliveries  in  Feb 11,400  ...     6,173  ...  11,101 

Previously  this  year 10,400  ...  13,»00  ...  17,500 

Total  2mouth8 21.800  ...  19,473  ...  28,601 

Stock  second  hand  49,100  ...  43,375  ...  67,472 

Unsold  stock 97,849  ...  70,868  ...  60,325 

Total  stock 146,949  ...120.243  ...127,797 

Stock  of  Billiton  5,151...     7,591...     3,023 

Import  in  Fob 728  ...     4,491  ...     5,035 

Delivered  and  shipped  in  Feb.    ^.HOO  ...     2,800 

Quoution  Fei.  28  ...JBJS^^ :;;:;:;;;:;;      J^f  ;;;    «?}«;;;     ^ 

The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  16,400  peculs.  equal  to  1,025  tons,  against  34,500 
peculs,  equal  to  2,156  tons,  last  year.  The  estimate*!  quantity 
of  Billittm  tin  now  afl(jat  is  1 1,175  peculs,  equal  to  700  tons, 
against  9,825   peculs,  equal  to  614  tons,  last  yeai". 


THE    COTTON    TRADE. 


LIVERPOOL.— Mabch  2. 
The  cotton  market  has  been  heavy  throughout  the  week,  the 
superabundant  supply  more  than  counterbalancing  any  in- 
fluence of  the  anticipation  of  peace  on  the  continent.  During 
the  last  few  days  the  pressure  to  sell  has  increased,  and,  with 
a  limited  demand,  prices  have  given  way  in  all  descriptions. 
The  Bank  rate  has  this  day  been  advance<l  to  3  per  cent.  Sea 
Island  continues  in  limited  demand,  and  the  increased  choice 
has  given  buyers  some  advantage  in  price.  American  has 
been  pressed  upon  the  market,  and  has  fallen  ^d  per  lb. 
New  York  advices  to  the  Ist  inst.  quote  middling  Upland  15ic. 
costing  to  sell  in  Liverpool  8d  per  lb,  by  st^-amer.  Brazil 
continues  neglected  at  a  decline  of  id  to  id  per  lb  on  last 
week's  currency.  Egyptian  has  participated  in  the  general 
depression,  and  prices  are  quoted  at  id  per  lb  lower.  East 
Indian  has  been  very  diflScult  of  sale,  and  the  common  <|ua- 
lities  have  declined  quite  id  jxir  lb ;  the  l)etter  descriptions, 
owing  to  scarcity,  are  only  partially  W  lower. 

In  cotton  to  arrive  a  large  business  has  been  done,  at  reced- 
ing prices.    The  latest  (juotations  ar&-.-Aincrican,  basis  of  mid- 
dling, from  any  port,  January-Febnia^  shipment.  7id;  March- 
April,  not  below  go<j<lordinary.  7id;  liuirch-April,  7id;  Mobile, 
not  below  giMjii  ordinary,  ship  named,  not  sailed,  <  Jd;  ship  naiuiMl, 
7/rd  ;  due,  7id;  at  sea,  7id;  March- April  shipment,  7ild;  New 
OrU-ans.  not  Ix-low  good  onlinary,  ship  named,  not  sailed.  7Jd; 
ship    name<l.    7Jd;    Febnmry-Murch    shipment.    7id;     March 
.l.l.viTV,  7id:   March-April   Hhipnieiit,  7id;   Ni'w  Orlc'ins.  not 
V  low  middling,  March  delivery,  7Jd  ;  New  Orleans,  at  wa, 
Ti-xas,  at  sea,  7M     l..w  niLMIing,  Texas,  not   below  g<K>d 
.   M.'ir<'h-A  I  7|,  7,"„d  ;  Bengal,  fair  now 

■.,  January  I  jment.  Sue/.,  5iiid;   Felmiary- 

'IK-,  5id;   Dhollenih.    fair  new  merchants,  April-ALiy 
Cap*',   HJd ;    0<>iiirawult*'c,    fair    new    mercliant^*, 
^   ><hipnient.  Cap*-,  6,',<1  jM-r  lb. 
ill''   wc<-k.    including  forwanled,   amount    to 
■.li  .  ii    .''JO  are  on  Kjj*'<iilation,  and  14,630 
n    1.  ,     M  •   .J. 370  bsle«  to  the  trade. 

'!      '  ■   l.iy  will  probably  amount  to  al>*<ut 

.     'lull     IJMI   l,.-V. 


I'  !.: 


J  mi 

Til-       .!■         .1 
69.6L' 

decla: 

Marcu  3.-  i 
8,0U<)  b«]«,  wit  I 
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PRICES  CURRENT. 


Descriptisni. 


Ord.    Mid.    Fair. 


Good 
Fair. 


Same  Period  1870. 


6ood.  \  Fine. 


SfH  M^nd 

Upland    

Molile 

New  Orleans 

Pernainliuco  } 

Bahia,  &c ; 

M.iranham j 

Egyptian     

Smyrna  

West  Indis,  fee 

Peruvian 

African   

SufiTt — Giii'dDharwar; 

Broach 

Dhollerah   

Oonirawuttee 

Mang.irole 

Comptah 

Madras— Tiunevelly«. 

Western 

Bengal 


per  lb 

per  lb 

per  lb 

per  lb 

d 

(1 

d 

d 

23 

29 

33 

« 

7t'it 

... 

... 

6 

7* 

... 

6 

7  * 

... 

... 

7 

7 

7} 

8: 

■•■ 

7 

7* 

7 

... 

7 

8t 

8 

Si 

e 

71t 

8 

6 

7 

7 

6 

7 

7J 

8 

6 

7 

8i 

8 

... 

6 

ek 

6 

H 

S 

** 

6i 

6i 

n 

6J 

6 

H 

H 

6 

*i 

4^ 

H 

5 

H 

3} 

s 

51 
6^ 

... 

6i 

5 

... 

6 

Si 

per  Ib'per  lb 
did' 


10 


8i 

9 

74 

8J  i     10 

9     i     lOi 


6J  ! 
6i  I 

6i ; 

6i 

6}' 
6J  j 
6i  I 
6t  I 
6t  I 
6     ! 


7 
6} 

ei 

7    ' 


Mid.  1  Fair,  i  Good. 


per  lb  per  lo 
d 
19 
Hi 
Hi 

\l\ 

lOi 

9i 


lU 

9} 

"ej 

8i 
8i 
8 
7} 

"s 

7i 


lU 

Hi 

m 

12i 
lOJ 
Hi 
12i 
lOi 
9J 
9i 
9? 

*)'• 

8i 

9 

91 

9i 

8 


per  lb 
d 
30 


12i 

IH 

12i 

13 

lOJ 

12J 

13 

lOJ 

lOi 

105 

10 
lOi 


9i 


iMPOSTfl,  ExpohTs,  Consumption,  &c. 


Imports  from  Jan.  1 

to  March  2. 
1S70.  1871. 

D'scriptions.  bales.  bales. 

American   266017    ...      B3712S 

Brazil,  Estpt.  4c 137701     ...       183536 

East  ludia,  China,  &  Japaa      4S827    ...        95020 


Exports  from  -Tan.  1 
to  March  2. 
1870.  1871. 

bales.  bales, 

lf>328  ...  53851 
13276  ...  7209 
31525    ...    32636 


Total 449515    ,., 

Stck,  March  2. 
1870  1871. 

baUs  bal^s. 

291760   710300 

Tlie  above  figures  show : — 


915681     61129    ...    9.36-16 

Consumption  from  Jan.  1  to  March  2. 

1870.  1871. 

bales.  bales. 

438940   4952*) 


bales. 


An  increase  of  import  compared  with  the  same  date  la^t  year  of  466,140 

An  increase  of  qnaniity  talieti  for  consumption  ef " 56.300 

An  increase  of  actual  exports  of  32,420 

An  increase  of  stock  of    418.-540 

In  speculation  tliere  is  a  decrease  of  59,550  bales.  The 
imports  tliis  week  have  amounted  to  22,473  bales,  and  the 
(Quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Febniary  25)  is  350,000  bales  against 
24,000  bales  last  year.  The  actual  exports  have  been  24,882 
bales. 

LONDO.V— March  2. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

Only  a  moderate  business  has  been  transacted  during  the 
week  ;  at  the  close  the  mai-ket  is  very  dull,  and  prices  show  a 
decline  of  about  id  per  lb  on  the  spot,  and  id.  to  Jd  per  lb  for 
for  arrival. 

PRESENT  QUOTATIONS. 


Descrlptlou. 


Surat — Sawginned 

Broach 

Dhollerah 

Oomrawuttee  

Ma')garole 

Comptah    

Madras— Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coimb.itore  and  Salem  .. 

Scinde ( 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greelc 

.African 

Australian  and  Fiji 

Ditto  Sea  lalanil  k  nds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 
d       d 

...  @... 

...        4i 


4i 


8      10 


Mid. 

Fair. 


Fair  to 
Good  Fair 


per  lb! 
d 

H 

5| 
5i 
5i 
5 

65- 


H 

5 

6 

7} 

7* 

6i 

6 

6} 
12 
12 


per  lb 
d         d 

ej@  ei 

6i      6J 


6i 

61 

6} 

H 

6 

61 

6i 

6 

^t 
61 
6i 

8 
8 
7i 

ei 
7 
le 

16 


Good  to 
Fine. 


per  lb 
d  d 
6}ffl... 
7i"... 
6}  ... 
7      ... 


6} 
6i 

"65 


8i 
8i 
7J 

s 

24 
24 


flj 


Prices  of  Fair 
same  time 
1870.  I  1869. 


per  lb 
d 
9J 
9i 
9} 

»i 

9 
9i 

8} 
9i 
9i 
81 
8i 
81 

Hi 

Hi 

10} 

lOi 

H 

18 

20 


per  lb 

d 
lOJ 
10 
10 
lOi 

9* 

9i 

9i 

9 

8} 

9i 

8i 

8t 

8i 
12 
111 
lOi 
lOi 
Hi 


Sales  to  ai-rive : — 400  bales  TinneveUy,  at  6|d  to  6f d, 
November  sailing,  for  good  fair ;  900  bales  Western  Madras, 
5jd,  December- Febniary  sailing  and  ship  named,  for  fair  ; 
2,000  bales  Oomra-mittee,  fid  to  6id,  Febniary-March-April 
shipment  and  ship  named,  for  fair ;  1,900  bales  Bengal,  5|d, 
March  ;  5Jd,  January-February-March  ;  ojd,  January,  Suez, 
for  fair  ;  200  bales  Orleans,  Tid,  March- Api-il  shipment,  for 
middling  ;  300  bales  American,  7id,  February-March  ship- 
ment, for  middling — total,  5,700  bales. 
,  Imi-orts  and  Delivkiues  from  Jan.  1  to  March  2,  with  Stocks  at  March  2. 


iMpoirrs  . 


1871 
1870 


Surat 

and 

Scinde. 


DlLITlKias 


fl871 
Btock,  Mar.  2}''''* 

Cl969i      1,456 


bales. 

140 

1,834 

4fl9 

221 
1,390 

2,400 
2,833 
5,692 


Tinne- 
velly. 


bales. 
6,164 
10,811 


bales. 
6,399 
2,360 


49,468^ 
8,864  r  e,«OT 
37,162      23,964 


80,962 
20,344  I    16,920 
31,746  I    12,939 


71,621 


Bengal 
&  Kan- 
goon. 


bales. 
14,929 
«,734 

1,362 
4,691 
11,418 

16,7J6 
34,190 
13,013 

18,M6 


China 

an! 
Japan. 


bales. 


Other 
Kinds. 


b'des. 
8.146 
1,147 


_2.008 
4,169 
1,846 


hales. 
34,777 
22,910 

63,327 

24^)02" 

75,780 


4,347 
14,3U 
2,990  i    69,380 


104,424 

78,608 


2,611  ;   94,132 


ConoN  Afloat  to  Europe  on  March.  3. 


London. 


Liver- 
pool. 


Coast, 

for 
orders. 


Foreign 
Ports. 


Total, 
1871. 


Total, 

1870. 


From —  bales. 

Bombay  \  3,305 

Kurrachee  , 1,215 

Madras .'. I  10,442 

Ceylon  and  Tuticrin 19,113 

Calcutta '  29,370 

Rangoon 

1871  '  63,475 

1870  26,603 


bales. 


bales. 
6,186  ■ 


bales. 

91.021  i 

1.215 

10,442  ' 

19,143  i 

41,872  I 

95  1 


bales. 
74,134 
3,160 
14  262 
13  469 
13,935 


95,032 
89,636 


95        5.186    163,788 
..      I      3,134 


1 119,300 


NEW  YORK.— Feb.  17. 
By  special  telegrams  received  by  us  to-night  from  the 
Southera  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Feb.  17.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
141,957  bales,  against  161,095  bales  last  week,  154,482  bales 
the  previous  week,  and  150,800  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  2,653,339  bales, 
against  2,032,786  bales  for  the  same  period  of  1869-70,  showing 
an  increase  since  Sept,  1,  this  year,  of  620,533  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
75,185  bales,  of  which  51,386  were  to  Great  Britain  and 
23,799  to  the  continent,  while  the  stocks  at  all  the  ports,  as 
made  up  this  evening,  are  now  709,033  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-night : — 


Exported  to 

Total 
this 
week. 

Same 
weeii 
1S70, 

St.ick. 

Week  ending  Feb.  17. 

Great 
Britain. 

Conti- 
nent. 

1871. 

1870. 

12112 
8968 
4005 
6891 
6306 

128U 

18174 
451 
2207 
1601 

lioO 

80286 
9112 
6212 
8255 
6806 

14214 

323.>7 
2863 
8545 
8067 
4500 
7764 
600 

285.504 
81671 
35127 

103214 
61517 

107000 
3,i000 

237177 

Mobile 

69277 

18608 

631 10 

4,5000 

New  York  

83565 

30000 

Total 

51886 
1294483 

23799 
281650 

76186 
1576133 

61596 
1102610 

709033 

546727 

Total  since  Sept.  1   

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  10,639  bales,  while  the  stocks 
to-night  are  162,305  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Feb.  10,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 

KKCKIPTB  and  Exports  of  Cotton  (bales)  since  Sept,  1.  and  Stocks  on  hand 


Receipts  since 
Sept.  1. 


N.  Orleans  ... 

Mobile 

t'tarleston... 
Sivannah  ... 

Texas 

New  York...! 

Florida 

N.Carolina  ... 

VirBinia  

Other  ports... 

Totalthisyeai-i  2511392 

Tctallastyear 


Exported  since  September  1  to     1    Shlp- 

'ments  to 

Northrn. 
Total.  I  Foils. 


■]   Great 
Britain. 


700904 

228032; 

177016 

364353 

110297 

66869 

15497, 

4iS22 

151611' 

37961 


395155 

130282 
88529 

22608: 
66263 

332693 

""  20 
21.33 
11910 


1243097 


Other 
France.  Foreiijn. 


1494 


1494 


Stock. 


136339]  632<.)88 

16727  146009 

17666:  100195' 

47254!  273336 

7835  04098 

22451  356144! 


9085 


20 
2133' 

21026: 


105851- 
22043 
122240i 

189907' 
22812. 

'"264, 

61170, 

206065 


280209 
80200 
38766 
95727 
61741 
93000 

2817 
9876 
27000 


256357;  1500948  729322  669168 


1936352  687708   162769   189719,  1040196   .580080  542683 


We  have  had  another  week  during  which  the  tendency  of 
prices  has  been  continually  downward.  To-day,  at  a  decline 
of  ic  on  all  gi-ades  below  middling,  and  with  the  receipts  at 
the  ports  footing  up  less  than  anticipated  early  in  the  week 
and  more  favourable  private  advices  from  Livei-pool,  there 
was  a  rather  better  feeling  and  more  doing,  the  sales  reaching 
5,333  bales,  the  close  being  at  155^c  for  middling  Uplands  and 
14ic  for  low  middling.  For  forward  delivery  the  transactions 
have  been  large,  with  a  decline  during  the  week  of  about  Jc, 
and  the  close  was — for  Febniary,  14|c ;  March,  14ic ;  April, 
14ic ;  May,  14j^c ;  June,  I'li^d.  The  total  sales  of  this  descrip- 
tion for  the  week  (including  3,100  bales,  free  on  board,  but 
not  including  bales  "exchanged")  have  been  59,150  bales.  For 
immediate  delivery  the  total  sales  foot  up  this  week  22,592 
bales,  including  1,730  bales  to  arrive,  of  which  3,609  bales 
were  taken  by  spinners,  1,361  bales  on  speculation,  17,322 
bales  for  export,  and  300  bales  in  transit.  The  following  are 
the  closing  quotations. 


Ordinary per  lb 

Good  ordinary 

Low  midtiling 

Middling   

Good  middiiag 


Upland  and 
Florida. 


12i  @  ... 
13i  ... 
14}  ... 
1.5i  ... 
16 


Mobile. 


New 
Orleans. 


12i@  ... 
18} 

14i  ... 

15J  .,. 

16i  ... 


12?  @  ... 

14 

14} 

1.5S 

16i 


Texas, 


13  @  ... 
141  ... 
16 

16}  ... 
16}        ... 


March  4,  1871.] 
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Below  we  give  the  movementa  of  cotton  at  the  interior  ports 

-receipts  and  shipments  for  the  week,  and  stock  to-night  and 

I  for  the  corrgponding  week  of  1870 : — 

'  I  vreek  andlng  Feb.  17. 1971.' W«d:  •ndlng  Feb.  17, 1870. 

|K««iP-   ^?L  ■  8<«k.  ,K.c.ip..^  2!';.  '  Stock. 


Aatut*  

Cataabna   ..~ 


'  'dU  ..... ~.. 

uipblfl .. — ...... 

.ikTQ!*. . 


1501  SS76  Jl»'3  3399  j  2577  23617 

1  974  1*)9  12370  1233  .  2173  ,  134ti0 

1S«  SliatI  1SB14  1200  I  2702  j  l«6e3 

I  1S73  235«  10015  ',       18*7  \  «2i  10447 

'  1S6S  2317  9B21  790  r  76S  '  7i«7 

17224  20.530  46673  ,     10601  11900  i  28092 

..  SSlU  31)77  8011  2934  '  2933  62M 

30791        »iW.">l      12t«»7        31904       -'7580_106*» 

TiuM-^  tot^iTshow  that  the  interior  stocks  have  decreased 
the  week  5,169  bales  ibein^  now  18,497  bales  more  than 
-ame  period  last  yearl,  while  the  aggregate  receipts  are 
lies  more,  and  the  shipments  8,371  bales  more  than 
•orresponding  period  of  1870. 

.xports  of  cotton  this  week  from  New  York  show  a 

.■since last  week,  the  total  reaching  17,475  bales,  against 

-.UOy  bales  last  week.     Below  we  give  our  table,  showing  the 

\  porta  of  cottt«n  from  Xew  York,  and  their  direction  for  each 

the  last  four  weeks;  also  the  total  exports  and  direction 

ice  September  1.  1870:  and  in  the  last  column  the  total  for 

^;l:I:•   1  •■■. :  '  1  ■ 'f  the  previous  year : — 


EiportKi  to— 

Wnk  ending 

TbUl 

to 
data. 

Same 

lina 

preTiou* 

year. 

Jan-  21.Jan.  29 

Feb.  4. 

Feb.   11. 

Lirarpool 

1379* 

13641 

17726 

{ 

14887 

327166 
6638 

160130 

hrr  BrilUb  parti  



381 

TotAl  to  Ortas  Brltaia.. 

13791 

13611 

17726 

14887 

332693 

160511 

8611 

\fi  Franch  porta 



3 

... 

... 

8614 

-•- 

'"388 

2ii 
161 

"'sa' 

«6ll 

600 

"iws 

7777 

60S9 

18221 

Xartli  Eiuopa....._ 
•rto,  aibraltar,  te... 


3iW 


40 


.1.  ^^^aia,  Mc.,^ 
iraad  tawL.- 


]4ln   14027   19909 


30194   36773 


2266 

a 


1809 


2267 


1800 


366144  207707 


[Uuuber  1,  iStO : 


!  re  the  receipts  of  cotton  at  New  York,  Bos- 
and  Baltimore,  for  the  last  week  and  since 


■aealfl*- 


-•Ofiaaaa... 


i'ffrta    ... 
'  4c.....„ 


Total  thia  Taar.. 


Hew  Tork. 


Thia    Since 
vaak.  Sep.  1. 


Boalea. 


Thli    Hince 
wack.  Sap.  1. 


SMC  79123  8647   14663 

676    HKljl  ...     '     1086 

6S88  I41l>'.>7i  1541  24606 

160     6751  916     4SS3 


PtalladdpUa. 


...    ;    3128 
'789   10862 


38869 


'  umiiKrcial  • 


Itoo;  3»«1|    2460  67832 

■Hicle. 


Baltlmor*. 


360  11266 


9012 
3843 


1767,  aiOM     4606  867U3 


Vkw     York,  Feb.   24.  —  According     to    Ifessrs    Moffat, 

and  Co.'g  report,  the  week's  receipts  of  cotton  at  all 

Sutp«-  jw,rt«  hav.'  Wm  137,000  bales,  and   since  the 

■  '      "X)  balcH.     Shipments  t<j   England, 

•ne;   and  to   the  continent,  31,000 

■f  Septem>>er,  1,705,000  Imles;  stock 

• 

'  ^  *  of  cotton  at  all  United 

■I  have  l)een  72,000  bales. 

^-.  ;.....,...,;„,,,.  ..!.'"■"  iMi.T);  and  U>  the  continent, 

hAlca.      Middling  Upkud,  7ld.   cost  and   freight,   to 

TOBK.  March  1.— The  reccipUof  cotton  at  all  United 
iM>rta  uiiiount  to  18,000  bales. 


.i,r6  LN'   THE  MANirpACTURING  DISTRICTS. 

-TEB,  March  2.— Our  market  still  remains  very 

iic  transartions  ..f  the  |Mwt  w««k  arc  even  less  than 

Thcweaknt-^-  'ton  market  and  the 

•T  money.  th<  towards  which  has 

I...  .1       ,lvan<'- 111  III.,  rate  . if    "'       .  ,,    to  3 
n  Very  catitiotis   in  ;  ilher 

■     ■••       I -   ""W   jinttT  general  timt m.- i,r.-H.-nt 

nge  of  value*  for  yams  and  g<K/ls  cannot  l>c  much  l.nig.r 


maintained.  The  heavy  engagements  of  spinners  and  manu- 
facturers have  as  yet  prevented  any  material  reduction  iu 
prices,  but  they  cannot  now  sell  easily  without  making  a  con- 
cession. In  yarns  for  the  home  trade  only  a  moderate  busi- 
ness is  doing  to  supply  immediate  wants.  Shipping  qualities 
are  not  in  demand,  and  prices  are  tending  in  buyers'  favour. 
Cloth  is  in  fair  request,  but  the  lots  are  small,  and  chiefly  for 
early  delivery. 

COMPARATIVB  StATKMKNT  OP  THK  COTTOM   TbaDE. 


Raw  Cottos. 


Price, 

Mor.  2. 

1971. 


Upland,  fair per  lb, 

Ditto,  grooij  fuir j 

Pernainbuco,  fair I     0 

Ditto,  good  fair 1    0 

No.  10  McLE  Vars',  fair,  2nd  quality '     1 


Correaponding  week  in 


1870.    1969.    1869. 1  1887.    1866. 


8    d 
0  11} 


»   d 

0  lOJ, 

0  "ioij 

0  lOi 


No.  30  Watce  Twist,        dilti  i     1 

20-in,  00  reed,  Printer.  29  yds,  4  lbs  2  ox  |     4  lOi 
27-ln,  72  reed,  ditto,  5  lbs  2  oza     6    0 

g9-in,  eo  reed.  O  'Id  End  Shirtinifa,  37J 

yards,  S  lb.  4  OI3  9    6     11    0  U    3   11    3  ;12 

40-in,  66  reed,  ditto,  nitto,  9  lbs  12  ozs  10  1)  12  3  12  6  12  6  ;14  9 
in-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  II  6  13  3  13  6  13  3  jl7  0 
39-in,  44  reed.  K«d  End  L mg  Cloth,  36  >  | 

yards.  911W....™ .^^.^......^ ;i:l-:_ *,L^i   10  lOj  10    7ilO    0  .12  J 

Messrs  Alexander  Collie  and  Co.  received  the  following 
telegram  from  Manchester  yesterday : — Not  uuich  business 
going  on,  but  prices  are  tolerably  steady,  owing  to  jiroducera 
being  still  heavily  under  order.  In  exceptional  cases,  where 
contracts  for  shii  tings  are  running  out.  threehalf)x>uce  per 
piece  under  cun'ent  quotations  is  being  accepted.  Yams  are 
in  very  moderate  demand. 

Bkadfokd. — There  is  a  cheerful  tone  manifested  in  the  wool 
market.  The  business  done,  however,  is  not  above  an  average  in 
amount,  for  staplei-s  are  again  seeking  an  advance  in  price.  A 
concession  from  the  extreme  rates  effects  business.  Demi- 
lustre  wools,  especially  wethers,  are  chiefly  in  request.  Lustre 
wools  are  also  in  fair  demand  and  realise  better  rates.  Noils 
and  brokes  command  ready  sale  at  firm  rates.  In  the  yarn 
market  there  is  less  animation,  though  there  is  considerable 
inquiry  on  the  part  of  exjiort  merchants,  whose  operations  ai-e 
inteiTupted  by  the  advancing  riites  of  spinners.  In  the  piece 
market  there  is  little  change  to  note. 

Dundee. — Our  flax  market  continues  very  firm,  and  although 
the  amount  of  business  doing  on  the  «pot  is  not  large,  holders 
refuse  to  sell  unless  at  full  prices,  being  under  the  impression 
that  the  requirements  of  France  and  Germany  will  pi-evcnt 
any  decline  in  the  Russian  markets,  and  may  even  lead  to  a 
farther  advance  in  prices.  In  our  market  for  goods  on  the 
spot  there  has  been  a  fair  amount  of  inquiry,  but  only  a  limited 
amount  of  business  has  been  done.  Meantime,  however,  holders 
are  very  firm,  expecting  that  their  stock  will  be  all  required 
before  fresh  supplies  come  forward,  especially  if  the  late  un- 
precedentedly  severe  weather  causes  a  late  opening  of  the 
navigation  of  the  Baltic.  • 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Feb.  1". 
The  flour  market  has  been  very  quiet,  selling  only  in  small 
lots,  but  holders  are  pretty  firm,  demanding  former  prices. 
Sales  include  No.  2  at  S4.50  to  55.50 ;  superfine  rye  flour  at 
85.90  to  8«..35;  Wisconsin  spring  at  37.25  to  87.50;  Minnesota 
spring  at  87.50;  Oregon  at  89.75  to  810.25 ;  St  Louis  family  at 
88.50;  South  Americtm  shipinng  at  87.65.  For  corn  meal  the 
market  is  rather  less  active.  There  has  been  a  fair  business 
doing  in  wheat,  but  prices  are  not  strong.  Sales  are  at  81.62 
in  sttjrc  for  choice  amber  Michigan ;  81.52  to  .S1.52i  in  store 
for  No.  2,  and  81.55  aflfjat  for  No.  1  new  spring;  old  nominal 
at  81.38  to  81.45  ;  Diehl  Gen.-see  81.85  to  81.90;  white  Michi- 
gan 81.65  to  81.75;  white  GenestH!  81.65  to  81.75;  amber 
southern  81.52  to  81.55;  red  westtsm  81.55  to  81.57;  white 
California  81.85.  The  demand  for  com  has  btsen  light  and 
mainly  for  export.  Sales  are  at  81c  to  83c  on  the  track ;  82c 
for  ijagged  lota  of  yellow  mixed  western  on  the  pier; 
84c  to  86o  for  westenn  mixed  afloat,  85c  to  86c  for  high 
mixe<l  to  yellow  afloat,  and  86c  for  Pennsylvania  yellow 
afloat.  There  has  been  a  gofjd  demand  for  onts  but  largely 
speculative,  and  prices  are  very  strong.  Siiles  are  t(51e  to 
6ti.Jc  for  western  m  store;  Ohio  white  67c  in  store 
afloat ;  Ohio  on  the  pier,  in  bags,  66c  to  G7c. 


and  6i)c 


LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK, 
Makk  Lank,  Fkidav  Eveni.vo. 

Tlie  grain  trmle  wa«  again  diKa^)|«.iiitiiiK  in  iU  character 
until  W.vlnesday  last,  when  a  revive<l  export  demand  set  in, 
which  was  freely  continued  to-day.  Peace  iK-iug  now  appa- 
rently aHHure<l  on  tht;  continent,  there  has  liocn  a  fair  inquiry 
for  wheat  for  shipment,  which  hus  resulted  in  an  advaiu'e  of 
Is  on  choi'.v  Eugliah  and  American  qualities.    A  considerable 
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quantity  of  the  latter  has  been  taken  for  export.  Although 
it  is  late  in  the  season,  a  large  extent  of  land 
will  be  placed  under  spring  wheat  in  Fj'ance.  and 
in  England  a  more  than  average  area  is  being  prepared 
in  anticipation  of  continued  high  prices.  Dealings  m  wheat 
off  the  coast  have  been  extensive,  and  the  quotations  have  ad- 
vanced 2s  to  3s  for  choice  wheats  on  the  week,  while  a  steady 
absorption  of  produce  on  French  account  is  looked  for.  The 
number  of  wheat-laden  vessels  on  passage  from  the  East  con- 
tinues large,  being  274,  against  375  last  month,  and  111  at  the 
coiTesponding  period  last  year.  The  imports  since  January  1 
have  been  l,347.16t  quarters,  against  1,900,236  quarters  in 
January  and  Eebruary,  1870.  Flour  ruled  quiet,  but  firm  in 
value  at  the  beginning  of  the  week ;  but  to-day  there  was  a 
good  demand  for  sacks,  at  a  rise  of  fully  Gd. 

Spring  com  has  remained  steady  in  value  and  demand. 
Beans  and  peas  have  been  in  request  for  setting,  and  grey 
peas  have  been  particularly  scarce.  Maize  and  oats  have  sold 
freely,  at  an  advance  of  fully  Is  per  quarter  on  the  week. 
Barley  and  malt  are  unchanged  in  value. 

Mr  Geo.  Dornbusch  thus  i-eports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days  172  grain 
and  seed-laden  vessels  have  been  reported  anived  at  ports-of- 
call,  viz.  : — 74,  wheat.  20  maize,  30  barley,  5  rye,  3  beans,  20 
linseed,  2  rapeseed.  12  cotton-seed,  2  millet-seed,  2  flour,  2 
sundries.  The  floating  grain  trade  has  been  steady  in  tone, 
with  a  good  deal  of  business  doing.  To-day  the  demand  has 
been  very,  active.  Wheat — At  first  business  was  limited,  but 
later  an  active  trade  ensued,  and  prices  of  fine  cargoes  rose 
about  2s  to  3s.  Maize  —  At  first  in  quiet  demand,  but 
later  the  tone  improved,  closing  6d  to  Is  dearer.  Barley  in 
active  demand  at  6d  to  Is  advance.  Bye  6d  to  Is  dearer.  The 
reported  sales  are  as  follows  : — Wheat — 28  amved  cargoes : 
Ghirka  Odessa,  49s  6d  to  52s  ;  new  ditto,  50s  3d  to  52s  8d ; 
Ghirka  Nicolaieff.  52s  ;  Berdianski,  51s  6d  to  53s ;  soft  ditto, 
52s  6d  to  52s  9d  ;  Mai-ianopoli,  52s  6d  ;  new  ditto,  53s ;  Ghirka 
Rosto.f,  50s  :  Line  Ghirka,  48s  7Ad  per  4921bs.  No  1  Spring, 
New  York,  56s  3d  per  480  lbs ;  Calif ornian,  58s  6d  per  5001b8. 
On  passage,  a  cargo  Ghirka  Taganrog,  50s  per  492  lbs  for  Rot- 
terdam. To  be  shipped — 1  cargo  Berdianski  or  Marianopoli, 
53s  per  492  lbs.  Maize — 7  amved  cargoes  :  Odessa,  35s  6d  ; 
Ibrail,  34s  6d  to  35s  3d ;  Moldavian,  358 ;  Bulgarian,  35s  per 
492  lbs  ;  Danubian,  34s  per  480  lbs.  Barley — 10  an-ived 
cargoes :  Odessa,  27s  9d ;  Azow,  27s  to  28s ;  Russian, 
27s  9d;  Ballchick.  27s  to  27s  3d;  Moldavian,  28s 
to  28s  6d ;  Wallachian.  28s ;  Salonica,  27s  per  400  lbs.  On 
passage :  1  cargo  Danubian  at  28s  lOJd  per  400  lbs.  Rye — 
2  anived  cargoes :  Azow  and  Taganrog,  at  37s  6d.  On  pas- 
sage :  10,000  quarters  at  37s.  To  be  shipped,  3  cargoes : 
Odessa,  87s  6d ;  Danubian,  37s  lid  to  38s  per  480  lbs.  Lin- 
seed in  active  demand  for  the  continent,  at  Is  advance. 
Arrived,  3  cargoes  :  Azow,  62s  6d  to  63s ;  Marianapoli,  62s  9d 
per  424  lbs ;  East  India  and  Calcutta,  62s  per  410  lbs.  On 
passage  :  300  tons  East  India  and  Calcutta,  62s  6d.  Shipped 
or  to  be  shipped  :  100  tons  ditto,  63s  3d  per  410  lbs.  Rape- 
seed  iiTegular ;  in  some  sales  6d  to  Is  dearer.  AiTived  :  100 
tons  ordinary  brown  Calcutta  at  68s  per  416  lbs.  Cotton-seed 
quiet  at  about  late  rates.  An-ived :  440  tons  Egyptian  and 
Alexandria,  at  9/  per  ton. 

PRICES  CURRENT   OF  CORN,  &c. 


Wheat — En^llsli,  white,  new...  57  @  6()  ]  Oats  (contmued)- 


red.  new......  54 

—  white,  old 

—  red,  'Id  

Kceniif'bcrg  and  Dantzig.  high 

mixed 62 

Koenij^sbcrt^&Dantzig,  mixed  58 
Rostock,  W'sniar.  kc.  —  58 
Stettin  nnrl  Ilaniburg       ■ — 

Dani  h  ad  Holatein 

StI'etr<bre,S.v>nslta..prl961b  50 

Common  ditto  4S 

Kubanita   

Maria>iot»oll  and  BerdiausltL..  62 

Odc»<sa  61 

Taga'>roK  

San  Fra' Cisco,  Ohitisn,  8m.  ...  68 

Anstraiian  ^nd  New  Zealand 

Americxn,  winter   65 

—         sprinj?    64 

Barley— Fnsrlish,  malting 34 

Scotch,  n)aliinEr  33 

—  dlstiliinK    

—  grind!'. g 

Foreign,  rflalt  nc 

—  dUtllUn '...per  432  lb  ... 

—  stout  grinding 31 

Danube  &  Odessa,  Stc-pr  400  lb  28 
Egyptian,  &c 

Brans — Knglish 38 

Dutch.      Hanover,     and 

French per  480  lb  ... 

Egyptian  and  Sicilian  37 

PiAs— English. white botlrs,new  41 
■nglUh,  grey,  dun ,  and  inaple, 

_  new 36 

English,  new    41 

Foreign,  white  boilers,  liew ...'  41 

—       feeding,  old 37 

R«-Enitll,h  „rqr  34 

foreign,  new rcr  460  lb  34 

Oat>— English,  Poland  8t  potato  28 
—       white  and  black  26 


56 


64  I 

«0 

»1 


52 
49 


63 
62 


Scotch,  Hopetown  and  potato  2S  (5 

—  Anrus  and  Sandy    ...  26 

—  common  25 

Irish,  potato 28 

—  wliite,  feed. ..per  3041b  24 

—  black,     —  25 

nanish.  kiln  dried  25 

Swedish 25 

Archangel,  St  Petersburg 23 

Riga   23 

Fiidnnd    per  320  lb  25/6 

Dutch  and  Hanoverian,  Stc. 

Tarks— 

F.nulish,  winter,  new  ...perqr  72 

Scotch,  large    70 

Foreign,  large,  spring    50 

LiNSERD  Cakes — 

F.ngli-h p»r  ton  £10i 

Foreign 10 

IMBIAK  Cork — 
American,  white  ...per  ISO  lb  ... 
—        yellow  and  mixfd  ... 
Galat>!,  Odessa,   and  Ibraila, 

yellow    33 

Trieste.  Arcona,  Sa- 

Flour — Kominsl     tTp      price, 
town-made,  deliveicd  to  the 

baker    Tier  280  lb  60 

Town-made,  households   and 
seconds,   delivered    t;)    the 

baker 42 

Country  marks 3f» 

Hungarian    -10 

French  

Americ'in  and  Canadian,  fancy 

brand    per  196  lb  33 

Do,  superfine  to  extra  suorfine  30 

Do,  common  to  6ne 28 

Do,  heated  and  seur  25 

Oatmeal— 
Scotch,  One  perton£14 

—  round £14 


5  33 
'  28 
26 
20 
26 
20 
26 
26 
24 
21 
26^6 


DLACK    SEA,    JIEDITERRANEAN, 

COST,  freight. 
Wheat — Seaof  Azoff.  Berdnsk.,    s  g 

Marianopoli   per  492  lb  61@52/6 

Sea  of  Azoff,  hard  

—  Tag-anrog.  soft...  49        51 

Odes§a  and  NicolaiefT  Ghirka  50     SJ* 

—  hard  

—  Polish per  480  lb  49        50 

Danube,  soft 48        49 

Onlafz  Ghirka 60        SI 

Trii-ste  

S.  Francisco,  Cknian..nr  500  lb  58        59 
American  red  winter..pr  1801b  55        56 

—  spring 54        55 

Egyptian  

Barley — 
Danish,  kiln  dried.. .per  424  lb 

—  undried  


AND   OTHER    ARRIVED   CARGOES. 
AND    INSURANCE. 

Barley  (contiimed) —  g         ^ 

Danube  S;  Odessa... per  4001b  27y6  28/« 

Egyptian  

Smyrna,  &c \\\ 

Beans — 

Egyptn,  Sicilian,  fecpr  4901b  38       39 
Lentils — 

Egyptian  nod  Sicilian  

Indian  Corn— Per  480  &  492  lb 

Galatz,  Odessa,  and  Ibraila...  34       35 

American,  yellow  and  white. 

Salonica  and  Enos 

Eye- Black  Sea,  iSoc.per  480  lb  34       35 
Oats — 

Swedish,  new per320lb 

Danish,  new 

Archangel&I'etrsbrg..p.3041b  20/6     21 


The  London  averages  announced  this  day  are : — 

qrs.         8     d 
Wheat 4175  @  59    4 


Bailey 597 


Oats.. 


Wheat 

qrs. 

630 


Ship  Arrivals  this  Week. 


English  &  Scotch 
Irish 

Foreign  11330 


Barley, 
qrs. 
1400 


qvs. 
500 


Oats. 

qrs. 

800 


461 


Maize, 
qrs. 


35 

25 


Flour, 
sacks. 


brts. 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  -see  '-Postscript." 

MiNOiNO  Lane,  Friday  Morntng. 

Sugar. — A  very  dull  tone  pervaded  the  market  until  yesterday.  This 
cessation  of  business  is  difficult  to  account  for  with  the  present  mode- 
rate prices  and  the  greatly  increased  consumption  going  on,  for  accord- 
ing to  the  official  returns  just  issued  the  duty  payments  for  the  past 
year  exceeded  those  of  1869  by  84,000  tons.  About  28,000  tons  British 
refined  was,  hoM-ever,  exported.  The  business  in  West  India  to  yester- 
day amounted  to  only  363  casks.  Some  parcels  of  low  St  Lucia  offereil 
by  auction  were  withdrawn.  A  parcel  of  grainy  yellow  Barbice  in  bags 
sold  at  3Cs  to  37s  6d.  Prices  may  be  quoted  atout  6d  per  cwt.  lower 
than  on  Friday  last.  Sales  of  refined  have  been  efJected  upon  further 
reduced  terms,  and  the  prices  have  now  fallen  more  than  IO3  per  cwt 
having  passed  without  any  revival  of  demand  from  the  trade.  This 
for  dry  goods  from  the  late  highest  point.  Landed  last  week,  4,7,50 
tons  ;  delivered,  3,260  tons  ;  leaving  the  stock  at  the  close  57, .500 
tons,  against  08.500  tons  and  67,000  tons  in  the  two  previous  years 
at  the  same  date. 

Mauritius. — There  hare  not  been  any  public  sales. 

Bemjal. — 485  bags  brown  Gurpatta  sold  at  21s  6d  to  263  6d  for  low  to 
good,  being  some  dealiue  upon  late  quotations. 

Madras. — During  the  last  fortnight  about  4,000  bags  Jaggery  have 
sold  at  I85  6d  to  193. 

Foreiyn. — Priv.ately  300  casks  Porto  Rico  have  been  disposed  of  at 
33s  6d.  2,410  boxes  grainy  Havana  by  auction  were  partly  sold  ai 
35s  6d  to  363  6d,  the  remainder  bought  in.  A  cargo  of  grainy  Cuba  of 
the  new  crop  and  close  at  hand  has  sold  at  27a  9d  per  cwt. 

liejiiied. — Further  reduced  rates  have  been  accepted  for  dry  goodi, 
viz.,  45s  to  46s  6d  middling  to  fine  Titlers.  Prices  remain  doll, 
and  quotations  favour  tlie  buyers. 

Molasses. — A  small  pnrcel  St  Kitta  sold  at  133  per  cwt. 

RrM. — Several  sales  have  been  effected  on  West  India  this  week, 
chiefly  common  kinds,  at  about  former  rates.  Leewards,  la  7d;  Dame- 
rara  in  puncheons,  2s  to  28  Id,  smaller  packages  in  proportion ;  Berbice, 
Is  lOd  to  Is  lid  per  proof  gallon.     The  market  is  now  rather  quiet. 

Cocoa. — The  demand  is  steady  and  the  deliveries  large.  4,S1C 
bags  Guayaquil  from  Brest  were  bought  iu  at  50s  to  Sis,  and  since 
partly  disposed  of  at  48s  to  483  6d.  There  has  been  an  arrival  of  some 
extent  direct  from  Guayaquil.  363  bags  Caraccas  part  sold  at  94s  6ii 
to  96s.  Sraill  sales  of  foreign  are  reported  bj'  private  contract.  No 
chanijo  can  be  quoted  in  colunial.  At  the  public  sales  of  Trinidad  on 
Tuesday  971  bags  were  partly  disposed  of  at  last  week's  prices :  grey 
and  common,  56s  to  6O3  ;  good  ordinary  te  good  red,  6I3  to  883 ;  very 
superior  quality,  IIO3  per  cwt. 

Tea. — There  have  been  further  arrivals,  and  the  market  is  without 
change.  For  the  lower  grades  of  Congou  easier  rates  have  been 
been  accepted.  2,30.3  packages  green  by  auction  went  without 
material  alteration,  although  some  descriptions  sold  at  prices  in 
favour  of  the  buyers.  At  the  public  sales  of  Indian  tea  on  Tuesday 
1,131  packages  Assam  Company's  growth  chiefly  met  with  buyers. 
Pekoes  went  rather  lower.  Souchong  and  broken  tea  realised  an 
advance  of  Id  per  lb.  Most  of  the  tea  imported  by  other  companies 
was  withdrawn  owing  to  the  absence  of  demand,  some  parcels  sclliug 
at  reduced  rates  with  a  few  exceptions.  By  private  contract,  previous 
to  the  sales,  business  was  transacted  at  easier  rates. 

Coi'FEE. — This  market  has  been  dull,  and  the  importers  have  made 
sales  at  rather  lower  rates  in  many  instances.  1,266  casks  178  barrels 
655  bags  plantatioii  Ceylon  by  auction  chiefly  sold  at  Is  to  I»  6d  de- 
cline on  last  week's  quotations:  pale  and  gray,  6O3  to  69s;  colory, 
small  berry,  and  low  middling,  61 3  6dto65a;  middling  to  good  middling, 
663  to  72s;  anperior  and  bold,  73s  to  82s.  954  bags  native  were  taken 
Ih:  good  ordinary,  57s ;  bold,  6l8.  There  has  not  been  .any  further 
business  for  arrival.  52  casks  3.S4  barrels  169  bags  Jamaica  sold  at 
503  6d  to  59s  for  ordinary  to  fine  ordinaiy.  325  half  bales,  &c.,  mocha 
part  found  buyers  at  853  to  953  for  common  to  fair  mixed  small  berry. 
1,377  bags  Singapore  were  bought  in  at  59s  to  648.  1,530  bags  washed  1 
Rio  partly  sold  at  57s  6d  to  633  for  grayish  and  pale  to  middling 
colory.  754  bays  ordinary  qualities  bought  in.  406  bags  Costa  Rica 
part  sold  at  6O3  for  pale.  A  floating  cargo  of  Rio  has  sold  at  about  63s  : 
per  cwt  for  the  Baltic.  The  export  deliveries  last  week  wore  miusually  1 
large,  viz.,  2,600  tons,  making  the  total  clearances  3,005  tons.     This  is 
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oarse  da*  to  the  opening  of  navigation  iu  soma  parts  of   Europe. 
Ibe  dxcos*  in  ttoek  now  amoonts  to  only  2.100  tons. 

Bn. — Tne  rmther  limited  boainess  done  has  been  at  easier  prices, 
■ad  the  market  continues  flat.  3,U8u  bags  Rangoon  by  anction  sold  at 
10a,  with  a  few  lots  iOs  Od.  By  priv.ite  contract  a  few  parcels  have  sold. 
Fine  white  Bengal,  18s  6d,  ex  qoav  :  Casla,  8s  9d,  ex  quay  ;  Rangoon. 
9t  M  to  10s.  A  floating  cargo  of  Rangoon,  spring  shipment,  reported 
at  10»  9d,  cantinent«l  terms.  Two  of  .Vecrancie,  particulars  not  given. 
Imposts  mai  DsurniBS  of  Kick  to  F^b.  25,  with  Stocks  oa  band. 

l^^l.         1S70.         1S69.  isai 

I    i«ni .. to■^s     1»MW    ...      M50     ...     11400     ...     10550 

!■       -'rtm IVi^     ...      8300     ...      97^     ...      8900 

<  _ _ SiarO  ...  46S00   ..  S42«0   .   1S220 

— 193  boxes  small  grain  were  bought  in  at  18s  per  cwt. 
'  A. — 4ti4  boxes  Singapore  pe:irl   sold   at   18s  to  IBs  6d ;  a  few 
-  ;ier  cwt  for  medium  and  Kne  small  grain.     325  bags  taken  in. 

1,^9!)  lugs  rough  Penang  and  Singapore  were  disposed  of  at  rather  lower 
from  I'd  to  2i  per  lb. 
Ct  -.\t  the  quarterly  sales  on  Monday  the  following  a^sort- 

mk  J: — 52<j  bales    1st  sort  Ceylon,    1,055  bales  2nd  sort, 

r-H  — _ =^rt,  702  balee  4th  sort— total,  2.»y7  bales,  and  3,35!t  bags 

-aaes  chips.     The  sales  showed  a  more  faronrnble  result  than  was 

.erally  anticipated,   a  very  good  demand  prevailing.      Common  to 

iiling  quality  sold  at  extreme  rates;  the  good  and  fine  sorts  also  met 

1  fair  comi>e;iii'n  at   prices   showing    Id    to  3il  advance  on  those 

November  last.     Of  the  above  quantity,  about  2.200  bales  were 

e  room,  the   remainder,   chiefly  spuricn?,   being  withdrawn. 

^...ji  were  principally  bought  in,  very  low  offers   only  being  made. 

"  prices  rangod  aa  followi :  good  middling  to  snperior  1st  sort,  i!s  Id 

■ii  5d ;  Terr  low  to  middling,  2s  to  Ss ;  good  middling  to  superior 

^■d  aort,   3«  'to   .3a  4d;   low  to  middling.  Is  3d  to  23   lid;    low  to 

iVf  good  3rd  sort.  Is  4d  to  3«  2d ;  middling  to  very  good  4th  sort, 

la  lOd  to  2s  9d.    A  few  lots  spurioiu  and  mixed  sold  at  <id  to  Is  4d 

pr  lb. 

OmtB  Sncxs. — There  has  been  a  good  bnsiness  done  in  white  pepper 
■I  flrmer  prices.  Singapore  7 jd.  l.iXK)  bags  July  delivery  at  7^d. 
Its  bag*  by  auction  ware  taken  in  at  7^  to  Hi.  257  bags  Penang  part 
MM  at  7}d.  Black  is  quiet.  8,268  bags  Penang  by  auction  were 
40)tBT  taken  in.  Damaged  sold  cheaper,  also  one  lot  sound  at  5}d. 
Ijni  hag*  Siogapore  part  sold  at  \d  decline,  namely,  5|d,  the 
nauindar  b«iog  taken  in  up  to  tid.  Privately,  limited  sales 
a*  repori '  '  '^"i  bag*  Penang  sold  for  delivery  at  5Jd.  Nutmegs 
■Mt  a  It'.'  -  I  at  easier  rates.     27  cases  Penang  sold  as  follows : 

— lOiTs.  .  .and  Si's.  2s  4d  and  2s  Od  ;    79's  and    78's,  23  7d  to 

xi  per  lb.     Mace  quiet.     The  supply  of   cloves  has  been 
ji  io  favour  of  the  buyer*.     8,572    basrs  Zanzibar,   about 
i    at    2J<i   to   3d.     Pimento   steady.     2,140    bags   found 
■  2^  per  lb     Caaaia  buds  have  further  declined   owing 
.e  iiiijue  supply.     140  easM  by  auction  partly  sold  at  71 178  6d  per 

-itrrf,Tuv— The  market  is  flat,  with   very   limited   traasactions    on 
:  rices  are   partly  nominal.     50   tons   Bengal   reported  for 
.r  .  vd    -.    _      ikI  per  cwt.,  refraction  18  to  25  per  cent. 

larotis  sod  Uiuvaaiu  of  t>Ai.Tr>.TU  tu  Feb.  25,  wiik  Stocks  on  hand. 
l->ri.  1870.  lm».  ISBS. 

lB|MCt«d  -_._„ toai      I«*J    ...      law    ..,        7so    ...      1330 

Total  itaUverwl    „ JS»)    ...      aoM    ...      17S0    ...      1760 

Stock .«.._ 2500    ...      3100    ...      3190    ...      7720 

Delivttits  latl  week.  317  Ions. 

I  TiKv  (iODiig. — Gambier  and  ontcb  remain qniet,  and  there  have 

'  sales    eSeoted.      The   latter  quoted    22s   per   cwt  for  fine. 

"•Pff"  tnraMrio  last  sold  at  ISs  9d  to   198  per  cwt,  the  market  Iwing 

M^**5*»  !«»«•   stock.       83  bales  Bengal   saiSowor  were  bought  in. 

n  iiliitai  haa  bean  done  in  lac  dye  for  arrival. 

>[>TAIA.— The  tone  of   business   m   these   markets   is   rather  quiet. 

ppar  mainiaina  the  improvement  last  quotad.     During  the  week  sales 

f»ir  extent  have  bean  made  in  Chili,  4e.,  chiefly  at  65/  10s  to  6C/  KH 

'  >rding  to  eonditioos.   Burra  and  Wallaroo  74/  to  76/.   Siwlterhasmot 

u  some  inquiry.  The  business  is  chiefly  for  delivery,  Silesian  selling  at 

1 7s  Sd  to  18/.     A  paroel  of  very  Bne  on  the  spot  realised  18/  5s.  I'he 

k  is  2,650  tons,  against  675  tons  hut  year,  and  1,106  tons  in  1S69  at 

sana  data.      Eu^Uah  lead  continues  in  demand.      A  good  business 

^  ^bean  dons  in  Sootch   pig  iron,  tbe  latest  quotation  for  which  is 

'  7jJ  eaab.      Ifanufoctored  iron  remains  without  improvement.     Tin 

*»-n  depTMaed:  Straits,  128/  10s  to  130/;  to  arrive,  12X/  per  ton. 

laaeripiions  remain  dull.     949  bales  Manila  by  auction 

i  nyers  upon    rather   lower   terms.       Ordinary    to  goo<l 

'   ■  I J    49/  par   ton;    Kiuaian,  dull;    Petersburg  clean,   34/  to 


ntrv 


—The  market  eootinues  firm,  with  moderate  transactions  at 
rata*,  and  tba  boaioaaa  is  chiefly  fur  arrival.  ScttlomenU  have 
ri  m«/l>-  on  ««ne  floating  eontracu  of  last  year. 

■r  prices  have   liecn  paid,  with  a  firm  market. 

.  to  arrive,   C2s  to  03b  3d,  according  to  date 

>n,  dec,  cargoes  off  the  ooast  have  sold  at  628  9d 


ii  quotail   49/  IOs   to  .V>/ ; 

uHU  fish  oils  are  dnil.     Pale 

.I'urm,  at  84/  to  H4/  5s  jier 

oa-nnt  firm.     Ceylon 

!.     Cochin,  4»/  to  4M/, 

rather  active  demand. 

.  to  33/  IOs.     Forced 

c '<  <  li  at  soma  decline,  but 

.44/  IOs  n«it  lour  montba, 


markei  is  now  llnaar,  ■■ 

U/t-,  4t/lOapartaDl 

— Amariaaii 

— Am»ri<^n 


••I,  at  86*  9d  par  owt. 
.VI  to  Is  ^i;  y^T  ?ri!lon,  and  the 
■  year. 
r,  and  tba 


PAKiioiXLAas  or  Taliow— Monday,  Feb.  27,  1971. 

1S«S.  1S(>S».  1870.  1871. 

cask^.  CHsks.  essks.  ca»ki 

Stoskthildajr 3l)012  ...  *i.71il  ...  26.303  ...  S3,9«o 

Delivery  last  week    l.^SO  ...      2,370  ...  1,278  ...  l.7« 

Ditto  fro«  iBt  Juno  63,095  ...  75,302  ...  S8.579  ...  90,730 

An  ived  last  week 10  ...      2,901  ...  2,097  ...  2,228 

Ditto  from  1st  June  7t,t78  ...  94.770  ...  84,785  ...  92.435 

Price  of  Y.C 42»6d  ...  45sS<l  ...  4«slM  ...  ilaM 

Priceof  Town 43«9d  ...  46»6a  ...  46s6d  ...  45s0d 


POSTSCRIPT. 


Fridat  Night. 


Sugar. — The  market  has  been  without  change,  but  there  is  a  little 
more  inquiry,  especially  for  West  luilia.  497  casks  sold  to-day,  making 
860  casks  for  the  week.  A  few  lots  crystalised  Demerara  by  auction 
obtained  363  6d  to  38s. 

CoFKKK. — 104  casks  24  barrels  and  bsigs  plantation  Ceylon  by  auction 
went  at  about  previous  rates.  50  casks  250  cases  908  bags  East  India 
partly  sold,  including  Conrtallani,  at  56s  6d  to  70s.  1,107  bags  washed 
Rio  were  chiefly  disposed  of  at  00s  6d  to  668  Od.  41  casks  0  barrels 
Jamaica  were  chiefly  taken  in. 

Rice. — No  further  sales  reported. 

SncBs. — The  market  without  change. 

Saltpetke  dull,  and  no  sales. 

Oils. — 423  casks  Ceylon  cocoa-nut  part  sold  at  40s  to  42s,  according 
to  packages.  785  casks  Sydney  sold  at  31s  to  38s  3d.  401  casks  palm 
were  chiefly  bought  in.  A  few  lots  fine  Lagos  sold  at  388  9d  per  owt. 
60  tuns  colonial  sperm  partly  sold  at  84/ per  tun. 

Tallow. — 1,520  casks  Australian  by  auction  chiefly  sold.  Sheep, 
41s  6d  to  43s  Od  ;  beef,  SOs  to  4l8  Od  per  cwt. 


ADDITIONAL  NOTICES. 

Repined  Sugar. — There  is  a  better  market,  and  good  buying  at 
rather  bettor  prices.     Dutch  crashed  is  steady,  with  more  inquiry. 

Dky  Feltts. — Currants  are  in  very  creat  request,  and  prices  con- 
siderably advanced  upon  last  week's.  The  clearances  being  heavy  and 
position  of  stock  light  quite  accounts  for  the  enhanced  value.  Raisins 
are  firm,  with  a  good  business  doing. 

Gbek-S  Faurr. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
the  market  for  Azores  and  Valenica  oranges  is  imprcved,  and  prices 
likely  to  be  maintained.  Lemons  of  good  quality  iirm.  The  supply 
of  Seville  and  Palermo  sour  oranges  is  good,  and  have  a  ready  sale. 
Barcelona  and  black  Spanish  nuts  without  alteration.  Brazil  quiet. 
Coker  nuts  in  demand. 

Flax. — Market  steady. 

IIE.MP. — JIarkot  for  Russian  very  flat.  Manilla  steadier,  good 
quality  bringing  full  prices  at  53/  paid  for  Bolwyau,  and  52/  Sorsogon. 

Silk. — Holders  firm.     Littio  business  doing. 

Suds. — The  seed  trade  rules  dull  without  alteration  in  prices. 

Tobacco. — There  has  keen  new  activity  in  the  market  daring 
the  last  week,  but  although  the  sales  of  Noith  American  tobacco  have 
not  been  large,  there  have  been  numerous  inquiries.  In  other  growths 
there  have  been  some  considerable  sales  eiTected  at  full  prices. 

Leatueb. — The  transactions  in  leather  during  the  past  week  have 
generally  boon  moderate  in  extent.  The  supply  of  fresh  goods  at 
Lcadenhall  on  Tuesday  was  aj^ain  limited,  but  a  fair  amount  of  busi- 
ness was  done  at  full  prices.  Prime  light  English  butts,  light  dressing 
and  shaved  hides,  English  and  foreign  bellies,  priu.a  calfskin.s,  and 
English  and  foreign  hides  continue  in  request,  and  sell  readily  an 
arrival. 

Metals. — The  metal  market  has  been  in  suspense  all  the  week,  and 
although  prices  have  been  mostly  maintained,  there  has  not  beeu  much 
life  in  things.  Copper  is  steady  at  late  improved  rates.  Iron  is  well 
maintained.  Tin  is  a  trifle  easier  to  buy.  Siielter  rather  tending  to 
higher  rates.    Lead  also  is  rather  firmer.    Tin  pUtes  continue  firm. 


PROVISIONS. 
Bacon  has  fallen  Is  per  cwt  all  roirad.  Wo  qnoto  sizaabia 
Waterford,  62s  on  board ;  heavy,  59s ;  Cork  and  Limerick,  58b  to 
60s,  landed,  for  sizeable,  and  3s  to  4s  less  for  heavy.  Businesa 
improving.  French  butter  is  arriving  in  fair  quantities,  and  good 
quality  prices  ranging  from  1168  to  I36<. 


'>ctobar  to  l>ac«mber. 


METROPOLITAN  CATTLE  MARKET. 
MoRDAY,  Feb.  27. — The  Total  imports  of  foreign  stock  Into  London 
last  week  amountad  to  4,477  head.     In  the  corresponding  week  in  1870, 
wo  raoeiYod  7,400;  in  1869,  11,181 ;  in  1868,  l,ftCO ;  and  in  1807,  11,286 
head. 

Quietneu  haa  besD  tba  feature  of  the  csttia  trade  to-day.  Tha 
receipts  of  beasts  have  boen  modarata,  bat  tha  quality  haa  been  in- 
diO'erent.  In  all  breeds  tha  transactions  hava  been  restrictod,  at  about 
late  rates.  Tbe  bast  Scots  and  crostea  have  beeu  disposed  of  at  5a  8d  to 
5s  8d  per  8  Iba.  Tbe  show  of  iheep  baa  not  been  extensive,  but  loma 
fair  stock  haa  been  on  salo.  Tha  trade  has  been  quiat,  on  former  terms. 
The  best  Downs  and  half-brads  have  changed  hands  at  5s  lOd  to  6s  per 
H  lbs.  A  few  Iambs  have  been  on  snic,  and  have  sold  at  7s  6d  to  8s^r 
8  lbs.  Calvei  have  been  in  limitod  requ»st,  at  about  late  ratot.  Pigf 
have  changed  handa  at  previous  quotatiou.n, 
4L'r*LIKS  UN  Sauc. 

Fsfc.  Hi,  1S70.            Fab.  17,  l»tU 
I,       ■ _ »,«iJ3    i^aau 

nn.eii  —..,..  l».ll«     14,470 

rslr.s 7«    ~..."  1» 

n^t „ Kio  ~~       wo 

METROPOLITAN  MEAT  JIARKET. 

Por  H  Ib4  Of  Utm^Mvlm. 

sdidl  Sdad 

In'erlor  li'  I    4  Io  4    n  |  laffrior  nMiiaa  ..,„ „,.  3    «  la  4    4 

4    O        4    «;  MiUdlliiK  •••"<>••>—>•*->..•  4     4        4    8 

.».».....  4    It        4  10  I  Prtino  oiU>' .....,>,.......  4  10        it 

•,    n       t    t    Urt<|>nrk S    4        4    4 

\..                                              o        t    « I  aiasll  pars it       SO 

Uunti,  S  t«  (H. 
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HOP  MARKET. 
EoROCGH,  Friday,  March  3. — The  business  transacted  in  this  market 
has  been  of  a  limited  character,  but  prices  have  shown  much  firmness, 
more  especially  for  choice  coloured  Kent,  which  have  been  exceedingly 
scarce.  Mid  and  East  Kent,  40s  to  UOs  ;  Weald  of  Kent,  40s  to  7os  ; 
Sussex,  358  to  703 ;  Faniham  and  country,  75s  to  1128;  olds,  203  to 
50s  per  cwt. 

POTATO  MARKETS. 
BoHODGH  AND  SriTAi.FiELDS,  Friday,  March  3.— The  supplies  on  sale 
have  been  good.     The  trade  has  been  quite  at  ourquotations:— English 
Shiiws,  80s  to  105» ;  ditto  Regents,  70s  to  00s ;    Scotch  Regents,   65s  to 
9os  ;  and  Rocks,  (iOs  to  758  per  ton. 

LIVEEPOOL    MAEKETS. 


WOOL. 

(FROM  OUR    OWN   C0RKE8P0NDHNT.) 

Friday,  March  3. — Our  market  continues  but  lightly  supplied  of  all 
kinds,  and  of  some  descriptions,  such  as  Peru  and  Lima,  it  is  quite 
cleared  out.  Public  .sales  of  about  300  bags  Egyptian  and  200  bags 
unwashed  Morocco  were  held  on  Monday  last  and  brought  full  current 
rates.  The  next  series  of  East  India  wool  sales  will  commence  here 
on  the  2l8t  instant. 

CORN. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Friday,  M.'irch  S. — At  this  market  lo-day  wheat  closes  with  a 
steady  business  at  Id  to  2d  advance.  Flour  6d  dearer.  Indian  corn 
3d  up. 

\\  AKEFIELD,  Friday,  March  3. — At  this  market  to-day  the  show  of 
wheat  gets  quickly  more  meagre,  and  should  the  continental  demand 
continue,  and  thus  deprive  this  market  of  its  needful  supply,  the 
consequences  at  the  moment  cannot  be  predicted.  The  advance  of 
to-day  checks  sales  ;  but  a  large  business  might  be  transacted  at  the 
currency  of  Tuesday,  whilst  the  last  coast  advance  of  23  is  fully 
realised. 


Ct)f    Bn^tttt. 


Tuesday,  February  28. 
BANKRUPTS. 
William  Bowler,  Blechynden  street,  Netting  hill,  late  victualler. 
Charles  Castleman,   Westbourne  park  villas,  Bayswater,  and  Kingston 

Surrey,  timber  dealer. 
Charles  Collins,  Lime  street,  City,  wine  merchant. 
John  Turner,  St  Paul's  street,  Islington,  chair  manufacturer 
Samuel  Sewell  Wilson,  Burton  street,  Pimlico,  builder. 
Edward  Band,  Northampton,  draper. 
William  Harris,  St  Austell,  Cornwall,  draper. 
George  Harrison,  Duston,  Northamptonshire,  innkeeper. 
Charles  Stansfield  Hay,  Halifax,  boot  dealer. 
Charles  Holman,  Kingston-upon-Thames,  builder. 
Thomas  Joyce,  Bristol,  beerhouse  keeper, 
Mortimer  Maurice,  Crantock,  Cornwall,  clerk  in  holy  orders. 
Alfred  George  Neule,  Greenwich,  cheesemonger. 
Thomas  PooUy,  Maidstone,  lime  merchant. 
Samuel  Pounder,  Ilkeston,  Derbyshire,  publican. 
John  Sturgeon,  Bolton,  engineer. 

Matthew  Henry  Tunaley  and  John  Bland,  Manchester,  joiners. 
Charles  Wakelin,  Fleckney.  Leicestershire,  brick  maker. 

SCOTCH  SEQUESTRATIONS. 
Andrew  Reid,  Trochi  ie  by  Dunkelcl,  turner. 
Robert  Watson,  Glasgow,  merchant. 

Robert  Gibson  Neill,  Gogar  Manis,  near  Edinburgh,  farmer. 
George  Rutherford,  Bathgate,  Linlithgowshire,  spirit  dealer. 
John  Turnbull,  Duuse,  Berwickshire,  skinner. 
Mary  Young,  Edinburgh,  boarding  house  keeper. 
William  Alexander  Robertson,  Dufftown,  merchant. 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Henry  Jennings,   Speldhurst  road,  Southborough  road.  South  Hackney, 

wholesale  ironmonger  and  factor. 
Stephen  Yearsley,  Camberwell  green,  colonial  broker. 
Charles  Bowen,  Brabant  court,  Philpot  lane,  shipbroker. 
Thomas  Nightingill,  Woodhouse  lane,  Leytonatone,  carman. 
George  William  Mingay,  Tottenham  court  road,  oil  and  colourman. 
William  Topham,  Harrogate,  contractor  and  builder. 
Daniel  Cunningham,  Syston  street.  Leicester,  plasterer. 
Frederick  Haythorpe,  Ramsey,  builder. 
Charles   Bellamy,  Oil   mills,   Glassmoor,   Whittlesey,  wheelwright  and 

blacksmith, 
Charles  Barker,  High  street,  Rotherham,  bootmaker. 
John  Haigh,  Burusley,  auctioneer,  agent,  and  furniture  broker. 
Charles  Smith,   Church   street.    Great   Coggeshall,   Essex,  chemist  and 

druggist. 
Henry  Chatles  Troheru,  Central  hall,  Manor  street,  Plymouth,  cork  and 

cigar  merchant. 
Ellen  Loaghlin,  Torquay,  widow,  outfitter,  dealer,  and  chapman. 
William  Henry  Bucknall,  Baldwin  street,  Bristol,  upholsterer. 
Abel  Richard  Chapman,  H»igham,  Norwich,  builder. 
John  Law,  JIanchester,  money  scrivener. 
Henry  Rigby,  High  street,  Margate,  china  and  glass  dealer, 

SCOTCH   SEQUESTRATIONS, 
Henry  French,  Hamilton,  millwright. 
Hugh  Mackintosh,  Dornoch,  merchant. 

William  Henry  Weddell,  Broomieknowe  Lasswade,  Edinburgh. 
Alexander  Murray,  Portsoy,  solicitor. 
Robert  Inglis,  Fisherrow,  Musselburgh,  baker. 
Andrew  Fell,  Blairgowrie,  horse  dealer. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  aniclei  in  the  8 
weeks  en.ling  Feb  25.  1871,  showing  the  Stotk  on  Feb.  25  comnared  with 
the  corresiionding  period  of  1870.  ' 

FOR  THE  PORT  OP  LONDON. 

*,«  Of  those  ariioles  duly  free,  the  deliveries  for  Exportation  are  included  under 
the  head  Home  Consumption.  " 

EAST  AND  WEST  INDIA  PRODUCE,  ic. 
SUGAR. 


Briti<)h 

IMTORTED. 

Exported. 

Home  Conscmp. 

Stock. 

Plantation. 

1870 

1871 

1870 

1871 

1870 

1871 

1870 

1871 

West  India. 
Mauritius  ... 
Bengal  &PS. 
Madras  

tons 
4277 
2616 
4S3 
1430 

tons 
8874 
1367 
221 
1443 

tons 
16 
68 
34 

tons 
178 
263 
225 
27 

tons 
7663 
1288 
1632 
1783 

tons 
12451 
1298 
1783 
1057 

tons 
5789 
4014 
4232 
8289 

tons 
932« 
2266 

4782 
8728 

Total  B.  P. 

8806 

11906 

118 

693 

12266 

16689 

22414 

260M 

Forei^. 

Siam,  &c 

Cuba  &  H«v. 

Brazil    

P.  Rico,  &c_. 
Beetroot 

3«4 
360 
312 

6661 

2403 

86 

305 

400 
4720 

173 
249 

'"  7 

638 
392 

"io4 

40 

4986 
1365 
166 
1120 
6720 

4104 
1083 
170 
1354 
6081 

34037 
8353 
461 
14*3 
1792 

24962 
1926 
486 
2081 
2973 

Total  Frgn 

10697 

7914 

429 

1174 

14347 

13091 

46076 

32397 

Grand  Total 

19602 

19819 

547 

1867 

26613 

29880 

68J90 

57489 

MOLASSES. 


Imported. 

Exported. 

Home  Consdmp. 

Stock. 

West  India™ 
Foreign 

tons 
605 
99 

tons 
811 
65 

tons 
41 
10 

tons 
46 
18 

tons 
814 
34 

tons 
995 
114 

tons 
3648 
800 

tou^ 

26.-.  i 
2301 

Total  ... 

604 

876 

61 

63 

848 

1109 

4348 

4866 

MELADO... 

85 

... 

66  1       ... 

28  1          I" 

West  India. 
East  India.. 
Foreign 


Vattcd 


Imported. 


I  Exported  !fc  De- 

;nvEEED  TO  Vat.  Home  Consump. 


gals 
205335 
46225 
15300 

200430 


gals         ffals         gals  gals 

416680     130950      19:6)0  359730 

88290  '     35370       65656  6130 

9496  I     13770         8370  1395 

Exported. 

197370  163135  I  133190  30330 


Total  ...  466290  741735  '   332225  |  404856  396586  479870  1834865  219ai; 


gals 
396846 
44280 
2340 

36405 


gals 
1321245 
140680 
162776 

220366 


Cals 
156172."> 
2671i;- 
1369V 

23221k 


COCOA, 


B.TMnntation 
Foreign 


Total  . 


cwts 
1890 
3169 


cnts 
4782 
4171 


Exported.        Home  Conscmp. 


cwts 
237 
3911 


cwts 
1189 
4Sti6 


cwts     1 
8939 
950  ! 


cwts 
9373 
1466 


9889  I     10838 


cwts 
7717 
17706 


cwli       J 
20312    i 
26527    ! 


COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgn, 

Total  ... 

RICE 


tons 
101 
2784 
276 

•   "265 
14 


tons 
160 

3027 
684 
111 

1601 
381 


6964 


16838 


tons 

38 

30+t 

685 

18 

1315 

282 


6382 


tons 
200 
2840 
616 
14 
1647 
661 


6978 


tons 

136 

1677 

662 

14 

70 

260 


2708 


tons 

82 
1818 

729 
41 
13 

431 


3114 


tons 

28S 

12831 

3096 

80 

1950 

1285 


tons 
1275 

12413 
3633 
421 
1587 
1919 


19324 


21208 


PEPPER 


White 

Black 

tons 
68 
1242 

tons 
61 
1685 

tons 

tons 

tons 
167 
868 

tons 
169 
934 

tons 
681 
1240 

Ions 
660 
1183 

NUTMEGS.. 
CAS.  LIG... 
CINNAM'N. 

pkgs 
299 
491 
49.-19 

pkgs 
387 
673 
3373 

pkgs 

pkgs 

pkgs 

186 

1107 

2125 

pkgs 
864 

1820 
1872 

pkgs 
2(»)8 
2.)76 

15682 

pkgs 
143i; 
:«2:t 

27659 

PIMENTO.. 

bags 
1239 

bags 
6480 

bags 

bags 

bogs 
2491 

bnes 
3422 

bags 
39432 

bags 
35i:i:i 

RAW  MATERIALS,  DTESTUFFS,  !;c. 


serons 

serons 

■eions 

serons 

sei  ons 

serons 

serous 

serons 

COCHIN'L.. 

7342 

7013 

... 

4127 

6476 

12947 

14260 

chesis 

cliests 

cheDtfl 

chests 

chests 

chests 

chests 

chtsH 

LAC  DYE... 

787 

495 

787 

607 

4;iS6 

6851 

ions 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

3841 

840 

2812 

1379 

6300 

83-11) 

FUSTIC    ... 

384 

770 

312 

28S 

1173 

2071 

INDIGO. 


chests 

chP!»t8 

chests 

chests 

chests 

chests 

chests 

chei^ts 

East  India... 

1667 

3610 

... 

2897 

4223 

10517 

176Hi 

aerons 

serons 

serons 

serons 

serous 

serons 

serons 

seron** 

Spanish 

6246 

7072 

... 

1266 

1279 

8195 

S520 

SALTPETRE. 


Nitrate 

Potass 
Nitrate  Soda 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

1193 

1926 

... 

2616 

1818 

3403 

1260 

,.. 

459 

746 

361 

tons 
2496 

1755 


COTTON. 

E.  Indl.,  ka 

Liverpool, ) 
nil  kinds; 

bales 

38909 

428013 

bales 

21187 

893208 

bales 
67896 

bales 

••• 

68664 

bales 
64881 

400710 

bales 
22128 

412870 

bales 
73478 

412480 

b>les 

67951 

76456" 

Total  ... 

466922 

917396 

67896 

68664 

465591 

404996 

485S56 

832611] 
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COMMERCIAL  TIMES. 

WXEKLT  PRICE  CURBEST. 

fy*Th«  pHce«  in  the  followinp  list  nn 
•arf/vHr  rerijed  erery  Friday  afternoon 
Or  an  emiaeDt  botue  in  each  depaitcnent. 


LONDON.  F»iDAT  Emnso. 

_           dotr  free                •  <l      •  4 

IlrrtaortPot,  U.S.pcwt    0  0      0  0 

Montreal 31  9    S?  0 

Untwrt  Pearl.  U.S 0  0      0  0 

Montical »»  9    33  0 

Ooeoa— datT  Id  per  lb 

W.  L— Trin"Wad_per  cwl  4S  0  121  0 

Crenada 47  C    «0  0 

enaraqall 44  0    M  0 

Braii!— Farm 48  0    iS  0 

BahU  40  0    41  0 


dntv  Sd  per  lb 
,  rood  middling  to 

iM percwt  '* 

M  ofdlnarr  to  imid 47 

-'  "cka,  ll]ivar1>lcd. .».».»..  75 

/ood  to  line.... &9 

Ceylao,    natire,   fine  ord. 

am)  twid i' 

food  oidin*rT    „..  M 

pUMtatioo.  rood  ord.  to 
fin*  fine  ordinary  ...  M 

low  mhMllnir n 

Biiddltoir  to  fine W 

*  va,  Ac.  low  ordinary  ...  4i 

^rrf.  to  rood  ord «..  47 

iBt  ordinary  ..»....»»...  ^fi 
IglienT  and  TeilJcherTy  S« 
Mre,  planution  ..„.. ..  70 
•ore  Jc  lUlabcr,  satin  H 
xxU,  washed,  fina  ord.  to 

lowmlddlinK ~..  '^> 

Sna  and  fine  fina  ord 45 

rood  ordinary »..  4t 

ordtaaary  . _.„_.....  4> 

•tsKSc*  uid  OoatameU, 
fd.  ord.  to  fin*  flat  ord.  Si 

nitMns(  to  fin* •« 

b*.  Potto  Bin,  Ac 48 


0  110 
0  74 
0  84 
0  U<1 


O  rmgB  aad  Dyea— duty  ire< 

Aloc*,Barbodoaa...pcwi  tu    0 

Artcol,  Bologtu  ....._._„    0    0 

Bart,  ParaTUw,  p*la.plb    I    S 

Qaerdtfon„»..p«r  ewt    8    8 

CaaiptMr,  aarcHaod ts    0 

Caat«!oa,toadp«la.plb    0    4; 

.11.  .'rn S4    0 

'«t 

ff  . _.p*rlb    i    4 

•  ran  »    4 

Lac  Uii— Good  to  fina.    J    2 
Traiiuic 

Beiwml  „ percw    in    0 

Madraa. 0    0 

ChlM   ..- 0    0 

Tana  JtrosicA,  Cnuh  30    8 

Ganbler 14    8 

Pf«»OOd»-dllty  fre*     £     • 
Bai.iL  WiKi,  ...per  Ion  70    0 

I  .    0    0 

...„ »    0 

0  0 
(  0 
4  0 
0  0 
>•  <d 


S4 

S7 

«1 
84 
84 
4i 
44 
84 
80 
98 
8« 

70 
45 
44 
42 

84 
78 

78 

ni 

0 

1 

0 
70 

0 
SJ 

8 

a 

1 

M 
0 
0 

n 

24 

£ 

84 

0 

( 

0 
4 
4 
0 


<  peachy... 


•i»  •Amitaa  __.„.„ 
lAraa  Wood  __„_.__ 

■SKS-Frtneb  IJO 

Vmlt— (  laaum,  daty  7a  percwt 
Patraa  ...-__..._„  41    0    38    0 

V««tlaaa _.„_„„  83    0    4}    0 

blud  «-. ...__  ai    0     r    0 

OnU  „ ~~._.  83    0    1<!    0 

PnDnclsl 10    •    U     0 

Vl«a,  dot)  'a  («r  cwt 

Tartcy  ...r«r  cwt  d  p    0    •     0    0 
flClia,  daty  7>  per  ewt 

Ftneh,  bottlad „    • 

Otfwan   ».„......•.    0 

lAutira,  duty  7a  per  ewt 

VaitMla,  naw 88 

Mnooawl n 

>yTna.rtd«Cb<«M  t» 


Oba>om  • 

•(MI<kMl,lat<|Ballty, 
rial  box  ..____ n 

Do.  llxl  .juA.ilv.,.,,„„  II 
VaK  ..„  14 

UtI '  !  eb    0 

•klli ,^  Un    8 


Hides— Ox*  Cow,  pr  lb  id  ad 

B.  A.  anrtM.  Vid.drv  0  7  0  nj 

Do  *R.  Grande,  aaltd  0  51  0  Gi 

Braill.  drv    -..  0  S  0  94 

Drisaited 0  6  0  74 

Drvailted  Manritins  ...  0  61  0  ■:* 

Rio.  drv  Rio  Orando  ...  0  7  0  9! 

West  CAaat  hides    0  8  0  9} 

Cape,  salted 0  3»  0  6 

Aastrallan _.. 0  3}  0  45 

New  York 0  4^  0  4} 

Kast  India _ 0  4t  1  1 

Ki;>s,  nnssla...  0  8  Oil 

8.  America  Borse.phJda  6  0  13  0 

bldlgro— duty  free 

Benpal perib  2    0  9  8 

Oude  »    0  7  6 

Madras 19  7  8 

Karpab 1    »  7  .1 

ManllU 0    0  0  0 

Leather— per  lb 

Crophlde5...30to451b«  1    11  1    4 

do        ..««50        85  1    3  1    r 

EnglUh  Butts  1«        >4  1     3)  1  10 

do  28        38  1     8  2     4 

Foreign  Butts  16       25  1    2)  1    8 

do  28        40  1     li  1     8 

Calf  Skins 28        35  1  10  2    7 

do  40        SO  1     9  2     7 

do  80      100  1  3     2 

Drrasing  Hklea  12  18 

Shared        do      14  17 

Bora*  Hides.  English...  12  14) 

do    Spanish,  perhlde  7    0  18    6 

Kip^  Pctershurg,  pr  lb  1    2  1    71 

do    East  India 0    8  1  10 

Ketala — CorrKR prion  £    ■  £    a 

Sheatinir,  bolta,  Ac...  78    0  0  0 

Bottoms » 80    0  81  0 

Old  ..„ 67    0  68  0 

Tough  caka 74    0  0  0 

B«sts«lect.._ »..  75    0  0    C 

iKOii.  per  ton                    £    i  £    i 

Bars,  4c.,  Britlsb 7    0  7  4 

Kail  rods  7  10  7  15 

Hoops -    8  10  9  0 

Sheets 9    0  10  0 

Pljr,  So.  1,  Wales  »     3  10  4  0 

Bara   _.....    8    0  8  4 

RalU  8    0  8  4 

Plir,  No.  1,  Oyde. J  14  2  18 

8wedl>h 10    0  0  0 

Leah,  per  ton— Eng.pig  18    0  IS  4 

sheet  „ 18  .15  0  0 

red  lead „ .  19  10  0  0 

white  do -._..  28    0  0  0 

patent  shot  » 22  10  0  0 

Spanish  plr _ 17  10  17  U 

Btmu  8we<Ili>h  In  kegs  14     0  14  10 

in  fnnroU 16     0  0  0 

SpKLTia,  for  per  ton  ...  18    0  18  10 
Tix 

English  blocks.  ptonn2    «  0  0 

ban  in  barrels. 183    0  0  0 

Befioed _ 135    0  0  J 

Banra. '.83    0  0  0 

Strjiu    ..~ 139    0  0  0 

Tix  Platss.  per  box        a    d  a  d 

Charcoal.  I  C   28    0  29  0 

Coke,       I C  24    6  25  6 

Ona— Fish—  £    a     £  a 

Sperm  per  tan  81    0    84  5 

Mead  matter _ 0    0      0  0 

South  Sea 84  10      0  0 

Seal,  pale  37  10    38  8 

Cod „..  34  10     36  0 

East  India (9  10      0  0 

Olire.Oalllpoll MO     0  0 

Sicily 49    0      0  0 

Palm pv  ton  88  10    39  0 

Coooo^nat 40    4     48  0 

Bxocteed,  pali'  (foreign)  49    0    40  n 

liniMd 32  10      0  0 

Doeakes  (£ng.)pton  12    0      0  0 

Foreign 10    0    11  4 

Kxp*.  do  4  14      8  10 

PttTDleom— per  tan 

Cntda  PmnsylranlSL.    0    0      0  0 

Cmde  Canadian  0    0      0  0 

Refined per  gai    la  4J     l>41d 

Provlftioni — iluty  free 
Biitler-Waterford;'Ci>tl44s  0dl50s  Od 

Carlow  140    0  140  0 

Cork,  4ths,  new  132    0  118  0 

Limerick   _._._..118    0  ;2B  0 

Friasland  fresh    140    0  l;4  0 

American  new  ........  90    0  116  0 

Jersey    _ 118    0  138  0 

Bacon,  aInted—Waterf.  60    0    64  0 

Hamburg 40    0    42  0 

Uama— York    „..  88    0    »«  0 

IrUh   »3    0  108  0 

Lard— WateifiirU  A  Li- 
merick bladder 74    0    80  0 

Cork  and  Belfast  da.  74    0    78  0 

rirkln  and  keg  IrUi..  70    0    73  0 

AaierlcanACuudiu  8«    0     0  0 

Caak    do  do       70    0     0  0 

P»tk— Anier.*Caikp.bll4    0  120  0 

Boat— Am<r.«Cax.p.ulua    0  140  0 

Cbeoao— Edam 42    0    72  0 

Oosda. „ 46    •    60  0 

Cnitar  ._„  24    0   M  0 

Amarlcaa  .._....„.„..  70    0    78  0 
M0«    duty  fraa 

CaroUiu „  par  cwt    0  0     0  0 

Bengal,  nblto „._..  10    0    14  0 

—      cargo  .._....„..    8    6    U  0 

Utttm — ....    »    «    10  8 

Arracw,  IUllgooi^  Ae..    •    0    II  • 

Jaex ....__„.....  li    0    14  0 

••CO-dMy  414  pw  cwt 

•oSii^ii--^"""  .1. 8 

"•««»' per  cwt  28    0    28    0 

BwMMyaiMiMadnM  ..  24    »    37    0 
Eii(Ua^rMMd..._.tl    8   42    8 

2B«tS  «r  k«BA  ..i,ii..i  U     0     «     0 


Seeds--  ad     ad 

Caraway prcwt  36  0  40  0 

Canary  ..„ per  qr  4S  0  60  0 

Clover.  red.._....per  cwt  80  0  100  0 

whit*   74  0  90  0 

Coriander  22  0  24  0 

Linseed,  foreign,  per  qr  59  0  6-1  0 

English    65  0  72  n 

Black  Sea  61  0      0  0 

Bombay  62  0      0  0 

Hustard.br p  bush  14  0  16  0 

white    10  6  12  0 

Rape,  perlastof  10qTS.£t3  0  51  0 

SUk — ilntv  free                    s  d      s  d 

.<<urdah per  lb  24  6  26  6 

Cosslmbuzar 15  8  24  0 

Gonat'a  16  0  25  0 

Comercollv 15  0  24  0 

China.  Tsatl'eo  25  0  32  0 

Tanaam 12  0  25  0 

Canton 14  0  21  0 

Raws— While  No»l 35  0  40  0 

Fossombrono 32  0  35  0 

Royal 27  0  3J  0 

Milan   27  0  32  0 

Okoaszhiks 

Piedmont,  22-24 33  0  .19  0 

Do.        24-28 31  0  St  0 

Hiian  .fc  Bergam  18-20  32  0  3S  0 

Do.               22-24  32  0  88  0 

Do.               24-28  32  0  88  0 

Do.               28-32  82  0  38  0 

Tkam»— Milan,  22-24   ,..  32  0  36  0 

Do.           24-28   ...  32  0  36  0 

BmmAs— Short  reel 31  6  4i  0 

PERSIANS! 10  6  15  0 

Spices — Pepper,  duty  free 

.Malabar,  ftc per  lb    0  6      0  «5 

Enstem   0  5J    0  6 

White  0  7}    1  6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  IJ    0  2i 
CiyXAMON.  duty  free 

Ccvlon,  1.  2,  3    2  7      3  6 

Malabar  ft  Tellicherry    2  8      3  0 
Cassia    Ligxea,   duty 

free per  cwtlOS  0  110  0 

Cloves,  duty  fV-ee 
Amboyna    and    Ben- 

coolen   per  lb    0  4}    1  8 

Zanzibar  and  Bourbon    0  2]    0  3| 
OiNCER,  duty  free. 

E.  India,  com p  cwt  25  0  26  0 

Do  Cochin  ft  Calicut  35  0  100  0 

African    30  0  31  0 

Mace,  duty  free.. .per  lb    2  9      3  8 

NtrTMEOa,  duty  free  p  lb    1  11  4  0 
BplrttS- Kum,'  duty  10a  2d  per  g«L 
Jamaica,  per  .i^al,  bond, 

15  to  25  O  P  2  10  3  0 

SO  to  35    —     8  8  3  10 

fine  marks  4  0  4  8 

Demerara,        proof 2  0  3  1 

Leeward  Island  — 17  18 

East  India  —  14  18 

Foreign  —  1114 

Brandy,  duty  10s  4d  p  gal 

isea 4  3  5  4 


VIntape 
lit  brand 
In  hhda 


1867 6  7  6  9 

1865 7  6  9  0 

Geneva,  common 2  4  2  6 

Fine 8  0  3  2 

Con  spirits,  pfdutv  paid...  12  0  0  0 

Splrlta  f.0.1).    Exportation    2  0  2  2 

tialt  spiriu,  duty  paid 12  0  14  0 

Sugar— Per  cwt — Duty  pnid 

Brltlalpinntatlon—  Duty,  a  d  s  d 

gr<>cer>- yellow 4/3.13  0  37  0 

relinlng    4/.4/9ft5/3  2<  0  81  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...&'3  3>  0  37  0 

Iwtogilrefl  ...4/,4A)ft5/i  28  0  31  C 
Uauritiua,  cryatallsod — 

Nua.  15  k  17 4/8  .18  0  39  0 

13  k  14 4/3  36  U  *7  6 

10  k  12 —  33  6  85  8 

8yn>ps,lwtogdyLMft4/8  29  0  81  0 

lwtoflnebrown.«A4/>  21  0  28  0 
Bongal.Benarea,  low  to  lln* 

white SOMS  S4  8  89  0 

Data,lwtaaioyl4/9ftV8  29  0  84  0 
Tcry     low     to     lino 

brown i/*M  19  0  28  6 

Pnuuig,  superior  yellow  to 

good  whIU. A»Mn  84  6  88  0 

Iowtol)n«]roliow.i«M4  29  8  84  0 

Iw  to  fine  brown...4/*4/«  18  0  29  0 
Madras— 

cryiialtsed  whta  J/8  88  0  40  0 

low  to  fine  yellow.  5/8  82  6  37  8 
Native,  low  brown  to  low 

yolluw  t.±i/»  19  0  24  0 

Jaggery    4/  18  0  21  6 

Slam  and  China,  low   to 

good  whit* 5/3.b5/S  84  6  38  6 

low  to  fine  yellow  and 

glcy  4/9ft4/8  29  0  35  0 

brown  _ 4yft4/«  18  V  28  8 

MaoUla,  clay«d,c«nmon  to 

good    if  24  8  24  « 

MusoaTado 4/  20  ti  32  6 

Java- 
low  to  good  whit*  ...  4/8  37  8  M  0 
low  to  Ho*  yellow  and 

grey  _...._.....  4/8  81  0  37  0 

Havana,  whit*,  abov*  Mo. 

18 _ „..—     0  0  0  0 

ior*tio,Mo*.UkU.  M  37  8  39  8 

yallow,          Ukl4.M8«  0  87  0 

—              lOklL—    33  8  84  0 

brown             7  k  *-.4/«  28  u  31  * 

BahU  A  Marolm,  low  frmy 

to  good  wblU 4/4  30  0  37  0 

lowt<>8ii*browa..4«4/»  U  8  2*  0 
Psnuua,  f  *rslb*,«Mac*lo, 

low  to  good  WhIU   4<3  41  8  37  0 

Ttllow  „..  4/945^  29  8  84  • 

low  lo  kiM  browii  V*41  2i  0  29  " 

««wre«4.« —   «  •  W  0 


RRri»K»>— "For  conaumpaon  s    d      ad 

8  to  lOlh  lo  .ves 0    0      0 

12  to  14  lb  loaves  0    0      0    9 

TlUers,  22  to  24  lb „..  48    0    50    0 

Lumps,  45  Ih  44    6      0    0 

Wet  crashed  40    0      0    0 

Pieces  ._„  32    0    37    0 

Basttrd    „ 0    0      0    0 

Treacle 15    0    17    « 

For  export,  free  on  boa.^1 
Turkey  loaves,  1  to  4  lb.    0    0     0    0 

6  lb  loavea  47    0      0    0 

10  lb    do     46    0      0    0 

14  'b    do     0    0      0    0 

TItlers,  22  to  28  lb 43    0    4i    0 

Lumps,  40  to  45  lb 0    0      0    0 

Crushed    41    0      0    0 

Bastards 24    0    28    6 

Treacle '5    0    17    0 

Dutch,  refined,  f.o.b.  In  Ho.land 

6  lb  loaves  49    0      0    0 

10  lb    do     48    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed   37    6      0    0 

No.  2 37     0       0    0 

Belgian  leDned,  f.o.b.  at  Antwero 

4  and  3  Kilo  loaves 47    b    49    0 

Crushed,  1   3S    0      0    C 

Tallow— Duty  free 

Town  Tallou- percwt    0    0      0    0 

St  Petcrabure,  Is'  Y  C...  44    3      0    0 

Tar— Stockholm  pr  brl...  19    0      0    0 
ArchsRirel   18    0      0    0 

Tea— duty  6d  ^r  lb 

Congou 0    5      2    8 

Souchon}^ 10      2    6 

Ninu  Yon/  and  Oolong    0  10      2    3 

Flowery  Pekoe, 0  10      8    « 

Oiange  I'ekoe 0    6      2    6 

FooChow    10      2    6 

Caper,  Canton 0    6      2    4 

Koo  Chow    0    0      0    0 

Twankay.  common  0    6      0    8 

fairtouood 0    0      0     0 

fine  to  Hyson  kind   ...    Oil      10 

Hyson,  skin 0  10      0  ". 

Hyson 0    9      3    6 

Young  Hyson 0  11      3    8 

Imperial   0  10      8    4 

Ounpowder „ 0    8      12 

Japan  0  11       13 

Timber  —  Ti  mbcr  and 
Hewn  Wood— Dantilo 
ft  Mcmel  fir...per  load  50    0  101    o 

Riga  fir    65    0    6.-    0 

Swedish  llr 45    0    55     0 

Canada  red  pine    5U    0    95     0 

—  yellowpino.lsrge  S.^    0  105    0 

—  —        small  f!5     0     74     0 
N.Bmswk.ftCan.Bd.pine  7i    0    90     0 

Quebec  oak. 120    0  125    n 

Baltic  oak  74    0  13;    0 

African  oak    120    0  14i)    0 

Indian  teake  240    0  27^>    0 

Wainscot  logs  18  ft  each  46    0  105    0 

Desla  «nd  Sawn  and  Prepared  Wood 
Norway,  PeterbagsUnd  £10    0    12  11 

Swedish  8  :o    12    0 

BusiLtn 10  10    l;t    0 

Finland 7    0     8    0 

Canada  1st  pine 16    0    17  10 

—  2nd 12    0    12  10 

American  spruce  7  15      8  10 

Dantzlc  dock,  each  12s  0    234  u 

Staves 

Baltic,  per  mllle £170    0  IS  I    0 

yuoiicc,  iwr  standard  do.  75    C    77  1? 

Tobaooo— dy:i/plbft''>|ict  s  d  ad 
MaryUnd,  per  lb,  bond  0  8  0  9 
Virginia  loaf 0    61    0    8 

—  stript  0    7«     OIOJ 

Kentucky  leaf  0    4      0  10 

—  sirlpt    0    61    0  10 

NegTohead  ...duty  4s  (id  1  1  2  8 
Columbian  ir.dy3sft5pa  0  8J  2  2 
lUvana    16      6    0 

—  cigiirs,  bd  duty  6s    8    0    22    0 
Turpentine— per  cwt 

Atnurican  S|»lrits,wthoki  36    6    Cit     0 

French  do    36    6      0    0 

Hou^h 0    0      u    u 

Wool— EsiiLlsa- Per  pack  of  210  lbs 
Flcecea  S.  Down  hogs...£13  10    14     C 

Uali-brcd  hogs 15  It    16    V 

Koiit  deaces  15    0    15  In 

8.  l>wn  ewes  ft  wihrs  12  10    13    u 

Lalcesterdo 13    0    13  10 

Sort*— clothing  pickick  16     0     16  10 

Prime  14  10    li    0 

Choice li    0    H    ii 

SuiHjr  12    0    12  1) 

Ocmbing— Wetlir  mat  14  U    15     0 

Picklock  13  10    13    u 

Common II    0    11  1  * 

Hog  nutdilng   16  10    17     0 

Picklock  matching.-  12  IJ    U    <> 

Buiwr  do     ...  11    u    111  .■ 

CoumiAi—  s    d     s     J 

»yduay.-Fl*oo*  Alamb    10      II') 

8co<ir*d,  fto.... .    12     2    1 

UnnasAod  u    4     u  8i 

Locks  and  pl*c*s  .-    0    »      11 
Slip*  aud  skins 0    V      I    4 

P.I'li!llp-i'1*«s*fthiuili    2    1      2    V 

Souued.fto. 18      2     1 

Unwashed  »._..    V    71     i     u 

Lodu  and  places  ...    V  tu      It 

Ad*lad»ri«M*«Uaiti    J     V      1    4 
»wlir*d.«o.....„_.>    V  In      14 

Dawasbad  ..........    <i    H    u  9| 

Luck*  and  pl*c**   _    0    .      0    8 

V.l>.L4.>Fl**««Umi>    u  lot    t    S 

a<oai*i,  Ac... 0  1 4      it 

UuwasiMd  W    4     0     » 

Locks  and  plsc.^  ...    V    •      12 

C*p*U  Hope— ikMO* 

MM  lamb 0    >1    1     I 

•oourod  ft*. .........     '  I  I    I    y 

UlWaM  Ob  >.«._«.    0    4      V    7 
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RAILWAYS. 


Autho- 
rised 

2 

Issue. 

m 

^ 

41132160) 

Stk 

100 

429+i3H 

Stk 

1CN> 

9S352 

10 

v.w 

469489. 

8te 

100 

3S773 

20 

20 

8735001 

•Stk 

100 

7(X)00 

20 

20 

31317*). 

Stk 

100 

837698L 

Stk 

KKI 

8263S6; 

Stk 

KK) 

82313:! 

Stk 

100 

6178581 

Stk 

100 

1169275 

Stk 

100 

Name. 


1169275) 

450(XI0) 

410000/ 
3791980) 
12253723 
13893591 
62o00<Xll  Stk 
77«105(  Stk 
28383000  Stk 


MkilOO 
Stk]  80 
|8tkl  40 
StktlOO 
Stk^OO 
Stk' 100 
100 
100 

lot) 


1 


stkhoo 


7788638) 
4393563)1 
IllOOOOO*  Stt 
'40005601  Stk 

48720) 

497201 

60000) 
2250000) 

300001 
1131633: 
978533/  Stk 
Stk 


Stk 


2813333) 
1369082)  Stk 
16610000;  »tk| 
,1625<KX))i  Stk 
3160!  10 
3230140),  Stk 

630ml\  Stk 
2860   10 

90976)  Stk 
1652560),  Stk 
1469426)i  Stk  100 
6062800),  Stk  100 
1206820)1  Stk  100 
1200820)  Stk  100 
15000    20  I  20 


100 

K) 
100 
llXl 
100 

10 
100 

10 
100 
100 
100 
100 
100 
100 

81 
100 
100 
10 
100 
100 


978240) 

23270 

2S0000I 


Stk  lOO 
10  8 
StkllOO 


Bristol  and  Exeter 

Oaletonian  

Do  Ordinary  New,  issudat£7 

Cambrian 

CornWHll   " 

Dulilhi  and  Belfast  Junction 

East  London ' 

Glasgow  and  South- Western 

Great  Eastern 

Do  East  A'  glian  No.  2 

Great  North  of  Scotland  

Great  Northern  

Do  A>  A  reeves  no  dvd. 'til  J 
Do  B 1  6  %  has  been  paid  B 

Do  1869 

Do  1870 V-Vj. 

Great-'outhern&Westrn  (Irelnd) 
Great  Western,  Consol  Ordinarj- 

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coast... 
Lon.,  Chat.,  &  Dover,  Arbitration 

London  and  North- Western 

London  and  Soutlt- Western 

Manchester,  ShefT.,  &  Lincolnsh 
00  New,  issued  at  JC60  disct 

MetropoHtan — •■• 

Do  Prfd.  (Defdrecvgnodivl 
T>»  Def d  V"'  6%  is  pd  to  Prf  j 

Do  Redeemable  

Metropclitiin  District 

Metropolitan  &  St  John's  Wooii 

Midland 

Do  Birmingham  and  Derby... 

North  British  

Do  Edinburgh,  Prth.&Dndee 
North-Eastern  Consols  .., 

North  London 

Do  New,  1888 

North  Staffordshire 

North  Jt  Sth.- Western  Junction 

Do  New,  £10  Shares 

Rhymney • 

Shropshire  Uiiion  

South  Devon    

South-Ertstern 

Do  Prfd.  (Oefdrecvgnodiv) 

Do  Defd  l'til6%ispdtoPrft 

Staines  Wokingham,  &  Woking 

TairVale  

DoC  

jWaterford  and  Central  Ireland 


20 
3i 

"4 

113 

aai 

20 
122 

1334 
127 


103 

81i 
134 

43! 

14} 
138? 

93 

474 

65J 


lot 

30 

136i 

97 

364 

15 
1444 
116 

lOi 

62 


RAILWAYS. 
Pmf»msc«  Sbaees  and  8TO0K9  -Continued. 


Autho- 
rised 
Issue. 


175396) 

209957;  Stk 

10/ 

10/ 

14612    10 

40000  1/0/8 

481300.    Stk 

603000)  Stk 
Stk 

200000»|  Stk 


South  Devon,  rent-charge 

Do  5%  

Do  annuities,  lOs 

Do  Tavistock  annuities,  lOs... 

Do  flxeti  4J%  

8outh-Eastein(Read.ans.l)08  6d) 

Do  45% - 

Dt  fixed  4^%     

TatT  Vale,  No.  1  

Waterford  &  Central  Ireland,6% 


104 
103 


23 

97 
97 
170 


Pemkbbnci!  Sharm  4;  Stocks,  with  Dividkkds  Con- 

TINCINT  OK  IKE   PaOfrTB   0»   HACK  SlPAKATE  YkaK. 
451808  Sikr 


flOO 
100 


III3070J  Stk 
3»KK)«StyiOO 

^ '  "■■   100 

100 
100 
100 


6'2(X)O0)  Stk 
54ril91)|  Stk 


58 

664 

63 

78J 
113 

444 

11 
170 


Peepbbehcb  Sbarm  Ayp  Stocib. 


11096661 

375000! 


Stk  1100 


276667) 
16(KX»;, 
830(XX))!  Stk 

eoooooij  stk 

200000*  stk 
200(Klj  20 
166250)  Stk 
960000)  Stk 
960000)1  Stk 


641817) 
132:S80i 
300000) 
805IX)0) 

86980)  Stk 
128880(1  Stk 
18715")  .Stk 
12i»Si;i';ill  StujllHI 
76tH)0<t)  Stk|li>) 


810000) 

1000(X)Oi 

676000) 


SlkllX) 


300000)  Stk 

1829100)  Stk 

6033995.''  Stk 

12816454  Stk 

4666OOI10O 

794010)1  Stk 

260060)j  Stk 

28779 1):  Stk 

638018)'  Stk 

398'i88«  Stk 

181013)  Stk 

393395)  Stk 

Stk 

Stk 

Stk 

Stk 

S.k 

Slk 


262000) 


130000) 
270000) 
71277) 
87500) 
872000) 
172600 


Bristol  and  Exeter  4%  

Caledonian  6%,  No. 2 

Do  Scottish  N.  E.,  44%  ... 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  .tnd  Arbroath... 

Cornwall  5%  guaranteed 

Gla»goiv  &  Sth.  Western  gna.  6% 
Gt. Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  B.  Union  4%  guaranteed. 

Do  Norfolk  6%  Gxt.,1816 

Dn  do  64%  Ext.,  1847 

Do  do  6%  vyav.  Val„  1847  .. 

DoE.  U.  Harwich,  4%  

Do  do  Woodbridge  E.x.  4%  .. 
Great  Northern  5%    

Do  6%.  redeem,  at  10%  pm.. 

Do  44%    do        do    do 

Do  6%      do        at  6%  pm  .. 

DoLeeds,Brad.,,t  llalifax,6'!( 
Great  North  of  Scotlaid, let  prof. 


104 
103 
119 


lU 


3:i5iH)0( 

112'i(i00( 

liKXKXI) 

316900) 

3601100) 

1075000) 

200000) 

57289391 

291090) 

■182050) 

218030) 

302600) 

128200 

650000) 

13390t)» 

716000) 

9tW00) 

8309701 

16613361 

4096561 

4394289) 

2125570) 

2^40000) 

300000) 

860000) 

1600000) 

47000 

300000) 

100000) 

1600000) 

610000) 


62830 

26000) 
1799983) 
1387416) 

68i;72-<)   , 

675IXXI)1  Stk|lOO 


Stk 

6 
Sik 
10 

Stk 
Stk 
Stk 
8tk!lOO 


100  iGreat  Sth.  &  Wst.  (Ireland)  4% 
100  Gt.W.— Kent-charBepergiia.6% 
100       Do  Consolidated  guaran.  6% 

all   Lancaster  and  Carlisle, 44% 

100  Lancashire  and  ITorkshire  «%... 

100       Do  Barnslcy,   )3s  10d%  

IiX)       Do0%  (East  Lancashire) 

UK)  Do4i%  (Black-urn  purchase) 
100  London  &  Brlghton,6%  gua,No.l 

100       Do  6%  do    No.  3 

100       Do  6%  do ■■■■■■ 

100       Do  6%  do    No. 

100      Do  7%  do 

100       Do  8%  do  (W.  E.  &  C.  P.)  ... 

100        Do  4%  do  1859 

1(X)  Loiidon& N.W-CjSNuncatnn5% 
100    London&S.W.,7%,late3rdShr«. 

Do(Prt8mth,perAnns.of2s6d) 

100    Monchestcr,Shef.,&Lincoln,6% 

all      Do  do  do        £i> 

100      Do  do  do     3J% 

5       Do  do  redeemable  6% 

100   Miland  Consolidated.  6% 

100  Do  do  Bristol*  Birming.,6% 
llX)       Do  do  4i%  redeemable 

T)t  do  4a%  irredeemable 

Do  Leicester  &  Hitchcn,  4% ... 


1094 
109 

133 

138 
102 


7802(X)) 
460000) 
223272) 
894240) 

2000000) 
17U18911 
60872 
460000) 
1060000 
2916106 
68600 


Stk  100  :North  British  5%,  No.  1 


StklOO 
StklOO 
StkllOO 
StkllOO 
Slk'lOO 
StkllOO 
25  I  81 
tklOO 
9tk  100 
StklOO 
20  I  all 


DoE.  AG.  4%  S.&D, 

Do  N.  B.,  N:".  2,  6%  ... 

Do  Border  Union,  64% 
North-Ea8tern~Consolidated4% 

Do  44%  redeemable  . 

Do   jG.  N.E.4%   .... 

Do   ■(Berwick  capital 

Do  Stoctn.  &  Darlngtn.  A,  5%  111 

Do  do  B  and  C,  6%    133 

Di  West  Hartlepool  92 

North  StafTordshirs    '  22 


Stk  Kx; 


StkllOO 
S'kllOO 


Stk 
6 
Stk 
Stk 
Stk 
Stk 
i){3tk 
)  Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
10 
Stk 
Stk 
Stk 
Stk 


500000)  Stk 
Stk 


12o227|  22 


100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 
StklOO 
23 


145 


RAILWAYS. 
L1K-E8  Leased  at  rixju>  Uktam— Continned. 


84 


1250001  16 
27.iOOO),  Stk 
296820),  Stk'lOO 
650000)1  stknoo 
•104309),  Stk  100 
350OtX))  StklOO 
657000)  Stk  100 
2105669)  Stk,100 
1869000):  Stk  100 
6.35000)  Stk  100 


2513000) 


7000(X)) 
605000) 
3130(XI) 
300000' 
1300000) 
691,500) 

7ooo(X); 

26820/ 
8300(Kl/  Stk 


Caledonian,  44%  guaranteed*... 
Do  Scot.  Central,  min.  7  %... 
Do  do  44  %  irredeemable*  ... 
Do  4  %  convrtible,  issued  atSO 
Great  Eastern,  44  %.  1861  ...1. 
Do  ^  %.  1863  ...) 

Do  5    %,  1863  

Do  New  6    %,1883  

Do  do  5    %,  1864  ..  .. 

Grent  Northern,  6  %,  irredmblc 

Do  Pertnauent  5  % 

Do  Boston  and  Sleaford,  44  % 
Great  Western— Consl.Pref. 5% 
G.  N.  of  Scotland  6  %  Pref,1869 

Do  44  %  pref.,  A 

Do4i%  pref.,  B 

Kent  Coast,  6  %  B 

Lanc&Yorks.,New44%tillJly'71 
London,  Brighton, &c.,  44%,  1868 
Do  do  4    %,  1860 

Do  do  44  %,  1861 

Do  do  44%,  1863 

Do  do  6    %,  1806 

Do  No.  6  6    %,  1868 

Do  No.  7  6    %   

Lon.,  Cli.at..  &c.,  Arbitratn,  44  % 

London  and  North- Weslcrii  6  % 

Do  Bedford  and  Camb.ri  ige... 

Do  Shrewsbury  &  Welshpo  d 

London  &  South-Weslern,  44  % 

Do  '-o  ■      6    % 

Manchster.  ShfT,  &  Line,  5  %  1886 

Metropolitan,  6  %  

Do  New,  6  %    

Metropolitan  District,  6  %  63 

Midland,  A  5  %  preference HI 

Do        B  5  %  preference Ill 

Do        C6%  Ill 

Do        Do  %  :111 

Do  5%  optl.  to  convei  t  Int  1  old' 

stock  August  31,  1872  ...I  26i 

Do  6%opt.tocon.Aug.31, 18731  19 

North  Rritish,  E.  &  G,  No.  1,  5%*,105 

Do  £10  gufiriinteed,  1861 '101 

Do  Edin..  P..  &  D.,  2nd,4%...l  82 
Do  Edinb.  &Glas.,No.  2,  6%»|im> 
Do  North  British,  5  %,  1862.. .101 
Do  E-linb.&Glas,  No. 3,  6  %*  101 
Do  I  din.  A  Glas.,  Ordy.  44  %l  66 
Nortn-Eastern,  44  %  redeerab'e,I02 
Do  Stockton  &  Dari,  Class  D*,118 
105 

3S 
104 


03 

Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
10 
Stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


North-Eastern  —  llartepl 
N.-West.  A  i>erp  .pref.  6% 

Do  B  minimum  14  %  ... 
Nottin;.  a  Grantb.  K&  C 

Breston  and  Wyre 

Royston,  Hitch,  and  Shep 
Shrewsburv  &  Herefrd.i 

Do  1 

S.  Yorkshire  <t  River  Dun 

Do  4  %  guaranteed 

Do  5  %  Kuaranteed.. 
Victoria  Statu.  &  Pimlico 

West  Cornwall    

West  London,  Class  A 

Dot  lass B 

DoC  assC 

Weymouth  &  Portland  ... 


Leasing      \=s 
Companies,    j-f^ 


1- 


N.-E.— Berwk. 

Midland 

Do  

•reatNorthern 
L.&N.-W.&L.Y 
Great  Northern  132 
Lon.  &N.-W  (1.33 

*G.  W 'll  13 

Mane.  &  Sheff.lloS 

Do  81 

Do  I103 

Gt.  Wstrn.,  &c.|  ... 
Associatd.fio.'s]  07 
W.  Lon  Ex.  (\  15 
Lon.&N.-W..;  '  26 

&G.  W t    8i 

G.  W.  &  S.-W.    ... 


Dkbbnture  Stocks. 


871 

87 

93 

92 

454 
113 

91 

91 

93 
103 


Do  6% 

Do  New  6)  shs  5  %  Con.Jnn.'76 

Scrih  London,  44  %  (max  5  %) 

North  StafTordshirc,  6  %  

Rhvmney,6  %,  1861 

8oulh-Eastern,45%,  1869,  No.  2 
Do  45%.  1862,  No. 3 

Do  5%,  1861 

Do  6  %  Charing  Cross,  1863., 
Do  5  %  1864 

Victoria  Station  ft  Pimlico,  14  % 


108 
93 

uio 

101 
101 


•  Failure  uf  full  oivldends  in  any  glren  4-jear  not  to  be 
made  good  out  of  the  proats  of  any  subseanent  4-year. 


Luns  Leased  at  Fixed  Restals. 


Name 


113 
147 


64 


i:m 
102 
102 

91 

KXi 
83 

107 

114 
«3 

102 


Stk'lOO 
100  i  all 
StklOO 
Stk  100 
StklOO 
Stk'lOO 


Birkenhead  

Do  44%  Pref 

Buckinghamshire   Lon.  &  N.-W 


Leasing 
Companies. 


L.&N.W.&G.W 
Do 


Cbester  and  Holyhead  ...     Do 

Do  64  %    Do  ...~ ]  ... 

Do  6%  Do  114 

Stk  UK)  Clydesdale,  guarantcfd...  Caledonian  ...1  ... 
Stk'UK)  Colchester.  Slonr  Valley  E.  Un.  &  0.  E.  ... 
StkltXI    Dundee,  Perth,*  Abe rd.J.'Calodonian    ...i  701 

Stk  1(X>  i     Do  Preference I    Do  ]  ... 

Stk  UK)  I     Do  1st  Class  Preference     Do  ... 

Stk'lOO  lEast  Lincoln  guar.  6  %...'GreatNorthern;136 

25  I  all  iGloster  and  Dean  Forest  Great  Western'  ... 
Stk'uX)  Gt.  Eastern,Newm.&c.6%  Great  Eastern..]  ... 

Stkll(X)  I    DoE.  AnglianB6  %...'    Do  |  ... 

StkiUX)       Do  do  C  7  %    Do  .. 

Stk  100      Do  do  No.  1,  6  %    Do  - 

60    all   Hull  and  Selby   'Nrth.-E.-York 

Stk  100   Lancaster  ami  Carlisle  ...'Ijon.  &  N.-W... 

Stk  100   London  and  Blackwall  ...Great  Eastern- 

StkllX)       Do  44%    '    Do  

Stk'lOO    London  fnd  Greenwich...  South-Eastern 

StklllX)       Do  Preference !    Do  

StklllX)   London,  Tilbury, *  South.  Peto  and  Cn..., 

StklOO   Lowestoft  gua.  4  %    'Great  Eastern.. 

StklOO       Do  6%  '    Do  

54!  all    Mancb.,  Buxton,  *  Matlk.  L.&  N.-W.A  M 

StkjKX)   Midland,  Bradford,  l>reL  Midland 

Stk'lOO   Mil  Kent  (Cray  Line)  ...  L..  C,  A  Dr.... 

60  I  all   Northern  &  Eastern,  6  %  Grest  Eastern. 

60    all       Doe% ; ;    Do  


Ill 
226 

98 

63 
95 


Autho- 
rised 
Issue. 


Name. 


So, 


832673) 

1500IKK)) 

ISOtXHlO) 

2S38275) 

2742653) 

2079715) 

1(K)9297) 

1306-23!k 

687160) 

60001  K)0) 

2835757., 

310830) 

70(XX)00) 

300IXX)) 

873265) 

581780) 

1120290) 

1001317/ 

2MI73) 

292(194) 

202027/ 

10()1S49/ 

333029) 

lloutX)/ 

67R80) 

5000(X)) 

6369363) 

336000), 


StklOO 
Stk  100 
S'.k  100 
Stk  UX) 
StklOO 
StklOO 
StklOO 
Stk  100 
S'.k  1(.X) 
■Stk  UX) 
SiklOO 
stk  IIX) 
Stk  100 
Stk  100 
SiklOO 
Stk  100 
Stk  100 
Stk  10<1 
StklOO 
Stk  100 
Si  k  100 
SikUX) 
StklOO 
Stk  lot) 
Stk  100 
StklOO 
Stk  65 
StklOO 


Great  Eastern 4  %   93 

Do  A 6  %  111 

Do  1867,  redeemable  6  %  110 

Great  Northern   4  %  100 

Great  Western 44%  lOSi 

Do  6  %  1134 

Lancashire  and  Yorkshire... 4  %!  99 
London,  Brighton,  &c 4  %'  91 

Do  perpetual 44%  102 

Lond.,  Chat.,  &  Dover  Arb.4J%;  93 
London  and  North  Western4  %  100 

Do  do  34%   87 

London  &  South  Western  A.4  %  100 
Manchester,  Sheffield,  Ac. ..6  %!  ... 

Do  do  44%  j  ... 

vletropolitan  District 6  %  113 

.Miilliud 4  %    99 

Do 44%  1102 

Do 44%;io6 

Sorth  itritish,  E.  P.  A  D.  B.6  % ,  ... 

North  Eastern 4  %    984 

Do  44%  1(17 

North  L'lndon 44%  10*4 

South  Devon    5  %  110 

South  Eastern  Perpetual  ...4  %I  93 

Do  do  1867 6  %:il2 

Do  do  1868 5  %    65 

South  Yorkshire,  Ac 44%  103 


...       100 

309900  100 

4881336/    Stk 

300000  Stk 

15000    20 

16000    10 

500000)  100 

5lKXI<H)/    Stk 

60000/    Stk 

37000    '20 

112000/  100 

lOiWOOO/    Stk 

2.5000    20 
21913660  Sik 
4ieiXX)/  100 
23101.11)    Stk 


600(XX)) 

270600 

2613975/ 

1469878) 

701526/ 

5258807/ 

13715360 

33103 

31829 

e(X)0lH)/ 

5245I.XI) 

35lX)lX5) 

OOIXX) 

169700 

647000) 
760000  I 
1018200) 


100 


100 
100 
KK) 
100 
Stk 
20 
20 
Stk 
Stk 
Sih 
20 
20! 
KX) 
UXl 
100 
100 
100 


6060450/    Stk 

KXKXKIO/    Slh 

6tX)00()) 

500000 

10694 


210000 
285000) 

100000) 

87682 

60(KX)J 

9819180) 


British  Possessions. 

Atlantic  A  St  LawreTice  shares   81 
Do  6%  Sterling  Mort.  Bonds   92 
Bombay.Baroda  &C.Indiag.o%  1034 

D^t  Extensinn  101 

D.i  do      25 

Bufi'alo&LakeHuronProference     5 
Do  do  54%  Bonds,  1872-3-4  ...   80 

Cape,  guaranteed  6% 71 

Caroatic,  Lim.,  guaranteed  6%  101 

Do  do,  issued  at  12s  pm :iyi3) 

Demerara,  7%  perpetual  prefer.  105 
Eastern  Bengal,  guaranteed  5%  104 
Do  do  6%    ... 

Ea-t  Indian,  do         8%  ;08j 

EuropeanAN.A..6%lM!:t.Bd,1898   76 

Grand  Trunk  of  Caiia  a   1*34 

DoE(iui,-i.Mort.Bds,lchrg.6%    94 

Do       2ud       do  Scrip 88 

Do  1st  Preference  Bonds 63i 

Do  2nd        do  47 

Do  3rd        do       Stock 35.; 

Do  4th        do  do      lai  1 

Great  Indian  Peninsula,  gua.5%  106 
Do  New  do  6%    13 

Do  New  do  6%      7 

Do  4%  Debenture  Stock  88 

Great  South,  of  India,  guar.  S%  103 

Do  4}% 97 

Do  

Great  Western  of  Canada 164 

Do  6%  Bonds,  payable  1873...  101 
Do  54%  do  do  1877-a  9S 
Do  6  %     do  do       1891...    98 

Do  do  scrip  76 

Do  6%  Pref.,  issued  at  80,  con. 
(when  paid  up)  till  Jan.l.l88()  54J 

Madras,  guaranteed  6  %  103J 

Do  do        4J%  98 

Do  do        -44%  94 

Do  

Melbourne  A  Hobson's  Bay  Unit.  54 
Do  6%  Bonds,  payable  1880...  104 
Do  6%     do  do      1896...   98 

N.of  Canada,6%,lstprcLBuds.  93 
Do  6%,  2nd        do         87 

Oude  A  Rohilkund,  guar.  6%  ...1014 
Do  shares  5%  ...     44 

Do  do  5%  

Do  Nulhatee       6%  

Scinde,Punjanb,ADelhi,Eu«.6%  102 


100 

100 
100 
100 

2 
10 
100 
UK) 
IIX) 
2/,S/0 
100 
100 

174 
lIX) 
UX) 
100 
UX) 
all 
100 
100 
100 
100 
100 

12 
8 
100 
UH) 
100 
2 

204 
100 
IIX) 
UK) 

75 


FOREIOH  KaiLWATS. 


60000 
90000 
43,500 
375(X) 
160(X) 
16(XX) 
6(K«X) 
4870 
18000 
6(XXX) 
69760 


Antwerp  and  Rotterdam  

Bahia  A  San  Francso,  L.,  g.  7% 

Belgian  Eastern  Junction 

Buenos  Ayres,  (H.  Soulliern,  L. 

Do  Sa'ado  Extension 

Do  AjalATandil(OarraeiiSec) 
Central  Argentine,  L.,  gua.  7  % 
(I^opiatio 

Do  Extension  

Diinabnrg*  Witepsk,  L.,  Scri|i 

Do  Kegistered 


13 
19S 
24 
264 
lOi 

u 

20i 


194 
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rt.ULWAYS. 
FOEXMX  lUn-VAjs— Continued. 


riied       a  -  ^  '  Vame. 

Imat. 

llSft")  att    all    Dutch  Rhenish    24 

lOOtw  ai       8       Do  Sew „ :  W 

MMua,  a)  ,  III    Eutern  of  rnuica 1  20 

17S0U  *)     H   Europu.  Centrl  K»il.,  U,  Ut  iaa.   — 

taOOOO  a>    all  Or»«t  Lu»mboarr 13 

111S5UU   30    all  jLemberK-Czemowiti,  Limit-d. 

!      guaranteed  7%,  l9ti;te<lia<.:  16 

meny  »)     ill  (Mexican.  United   >    3 

SBStU   3i>    all  :NaBur&LieKe.giia^    By  the  fj 

'      111  p«r  annBiii-.  >  Belgian  <,  lot 
100""l   ao    alii    Doni»8%  PrefJ  Govern--(.,  SI 

MMW  16  '  »U  -Narttasra  ol  Ifnan  i  *S 

150D0  10    all  M.  Rail-ofBiKDM  Ajrres,  Um.\ 

I      puranteed  r  % I  lOf 

eotw   10    all       Do  Deferred ,    H 

lU&O  10     all    NonreglanTrank  Preference...    ... 

tfsm  90    aU  Uttoman  (Smjrraa  to  Aldin) Si 

irrSrti  31    all    I'arii.  L\  onu.  4  Mo-ltananaan  3S 

.   33 

.isco,Ug.-%    IH 

.    SwcOisb - i 

-  \ ~ !  J 

Di're  and  Menae {     '< 

iru-v    Ij     id  I    Do5J"o  Preference  10 

lilMOO  30    all  iSu  Paulo.  United,  rn*-  '  %..    21} 
r'AliV.   31     all    S<.ntb  Amlrian  S  Lomb-Venetu.)  ItJ 

'hern  of  Fiance   „ 2* 

I  and  8«Ton*  .._..__..._...!    H 

.1  r«ii'!ers ... I  10 

-  fnce  I  10 

•  leraof  Fraieej  M 

Fo«Ii«S    BiU.Wir_0»Ll««lOT«; 

Redeetn.  ij  8 

=      3 Sime.  ,  ti.y 

i      £    Yr».  At  =- 


...    Antwerp  and  K<;  ttertlam...  3  % 
^r  Bncbareat  A  Gtiiri;vvo.  pitst 

l>y  DaiULb.  Pfuci>aitie^  7  % 

..  i    Dodo  7  % 

...    Cbarkol'-Azir.Kaa. by  Ruas  6  % 

Cbarkow-Knrioeutachfr.Ho  0  % 

J9  <  par  Diltc1llndian.fiu.  by  Dutch 
I        I        Ilooie  OoTeromcnt  ...  i\'% 

t,    ....      r>o  ivwt  H% 

:pm  of  France 6  % 

a  LuiemboofV 6  % 

...     ;)o..„.. 

...     ...    Havana  and  Mataniaa 7  % 

I     Do  IMS  .._ 7  % 

1...    \i>innjiaaan<<  Sabaniila...  7  % 

•  ow.JrtMlw.j^'UabyRusS  % 

nal  Placa  to  Tea  ....  6  % 

'-• •"  "f  France 3  % 

CUrtoroi) S|%i 


RAILWAYS. 
FoBiioN  Kailwat  OButiAMOMt — Cbnjlnged. 


1 

^ 
^ 

30 

20 

100 

lOS 

100 

100 

all 

9) 

20 

100 

100 

4 

4 

100 

100 

... 

aU 

loi) 

100 

30 

20 

20 

30 

30 

30 

100 

100 

30 

ao 

Redeem. 
Vrs.  At 


'  par 
100 
100 
100 
I  20 
100 
5 


I  par 
I  20 


BRITISH  MINES— Continned. 


North  of  Spain  Priority  ..  3  %  8 
Orel-Vitrbsk,  Rua.  by  Bus  5  %  8« 
Ottoman(SniTmatoAidii.)  6  %  85 
()ttoaan(dai>Tna  toAidin)  6  %  55 
Paris,Lyon",&Mdittranean3  %  12 
Reclfe4S.F.(Petn)Jlyl873  7  %,101 

Royal  Swedish 6  %|    2| 

Sagua  La  Granac 7  %|  ^o 

San  Paulo,  1871-3-1 7  %  104 

Do  1877  6  %ll02i 

Do  1878   8  %102i 

Smyrna  and  Cassaba,  LIm  8  %  100 
S.Au8trn.£Loml>- Venetian  3  %      9| 

Southern  of  France 3  %    34 

South  Italian 3  %      7 

Tambotf-Koalor,  goarntJ.  6  %  79 
Westrn.  &  N.-W.al  France  3  %    11 


BRITISH  MINES. 


Paid. 


Name. 


Closinf 
Prioea. 


all    AsshetoD,  Limited... 
all     Bnnfloyd,  Limited 
all    .CaegyDon,  Limited 
9}  IChlvenon 


CouaoU 


102i 
1 


12000 
10000 
«000 
13000 

«aoo 


DeT4n     Great 

■'  Tavistock  " 

Drakewalls 

■aat  Baaaet,  "Illogan 

^^  lEast  Caradnn 

3|  jEast  Cam  Brca 

3t  {East  Grenvillo   

3/9M  iEatt  Lovetl 

all  'Great  Laxey,  Limited. 
1/VO  Great  Souih  Tolgus  .... 
40    tOt.Wh.  aiVor,"UeUton" 

^^\/<\i  i^i-i  iiville 

'  I's  Foot  

--ston  Downs  

i.  .M..:>.-uret,  "Uny  Lelant" 

^llVb  Marke  Valley 

Si    Mwyudy  Iron  Ore,  LIm. 

69)    NewSeton  

mnul  North  Ro.kear   

3n\Ai  .North  Wheal  Crolty... 

all     I'enrhyn,  Limited 

I    Prince  of  Wales i     Ij 

\Ofi^  ProvKlence,"UnyLetanl"i  3;i 
U    8th.  Caradon,  •■StCloer"l330 

■Vl/H   South  Condurrow I    4) 

laiM/n  -Ih.WhI.Friinc'i.  Illogan:  32 


4J 

2t 

I 

IJ 

112i 
It 


5i       5J 


3 
27 
17i 

40 
i 


3i 
29 

ISt 

"si 

4 

43 

It 


Auiho- 

s 

riaed 

Issue. 

a 

1228S 

3000 

... 

400 

... 

512 

... 

61SI  ... 

102-1 

39« 

1040 

10 
47i 

6i 
255 

8 


Wht  C!irddon,''Li8keard" 

West  Ciiiverton 

West  Seton 

Wlicill  Uastl,  "lllo 
, Wheal  Bullcr.-Rtdruth" 
lW1.51ary  Anii,Meubenioi 
Wh.al  Seton 


1 1/17/0|  W.TrelawneyLlekeard' 


Closing 
Prices. 


35  37 

12S  136 

50  60 

1  i 

12  14 

21  24 


COLONIAL  AND  FOREIGN  MINES. 


7i     71 

36      46 


2t 


?! 


« 

all 

3 

all 

» 

4i 

all 

H 

TankervHle,  L'mittd. 
I'ln-yr-Allt,  Liuiited 

Ilu  Crolt 

Van,  Limited 

WeM  Baaset,  "Illofaa" 


1| 

250 

♦I 
36 
13 

U 
49 
56 


350110 
60000 
70000 
60000 
26000 
100000 
12600 
20000 
20000 
2IKI0O 
25000 
30000 

21000 

lonon 

7G1B2 
I5<I00 

louoou 

25000 

60000 

2l)0(Hl 

liVKlOO 

OKOOU 

15000 

7927 

6000 

60000 

SOOOIl! 


20 
1 

10 
1 
2 

20 
1 

11 
3 
5 
7 
4 
3 
lOOOOj  20 

lOOOOffl  2 

l&OUO  1 

86000  1 

60000  1 

1200001  1 

umwl  30 

UOMr.  4 
lixmoO'  1 
■V)174'  30 

aocHjoj    2 

IIUKKIj    10 

aixioi  10 


80000 

■  75000 

4600O 


all     Alamll  os,  l.hnited 
J  all     Almada  &  T.rito  Consol. 
(all        Silver  Mining,  Limited 

1  Anglo-Argtntine,  Ilui... 
ISuU  Do  15  per  cent.  Pref... 
128    Anflo-HrDziiianGold,  L. 

15*  Anjrlo-ltjiliaii,  Limited. 

7     Austriiliau  

all     AustriUijint'nitcdGolcl.L 

7  Cape  Coi.per,  Limited.., 
all  Capnla  Silver,  Limited^ 
all     L  huntales  Gold  &  Silver 

Mining,  Limited 
all     Colorado  Terrible  Lode 

Mining,  Limited 
I6|  Coplapo,  Limited 
lis  'OnPedto  NrthdlKey,L, 
all  Ebcrhardr  ^Aurora,  Um, 
16a  Eclipse,  Lidiitvd 
all  Fortune,  Limited 
all  Ft  onlinojc  Bolivia  Gld,L 
all  General  Mmlng  Aas.,  L. 
17s*  General  Brazilian,  Lim. 

1/3/0    Kapunda,  Limitad 

all     I.lnure8,  Limited  

3     Lusitnnian  Limited 

all     Pacific,  Limited 

all     PanulcilU>  Copper,  Liin. 

all     Pestarena  United  Gld^L. 

all     Pontjribaud  Silver  Lead 

Mir.ing  and  Smelting. 

1  Port  Phillip,  Limited  ., 
all  Kossa  Grande,  Llinl.ed... 
1S«  Do  

ga  Sao  Vicente,  Limited  ... 
all  Scottish  Australian, Lim. 
16  St  John  del  Key,  LIm 
all  Swe.  ilanU  Creek  Gld.,L. 
14a  Taqnaril  lild.  Comp,  L. 
2^5/2}  t'nitcd    Mexican,    LIm. 

1)    Tal  Ant  igorla  Gold,  Lim. 

6     Vancouver  Coal,  Limited 

S     Val'Sassam,  Limited   ... 

all     Worthmir.  Limited  

all     Tork  Peninsula,  LImitsd 

all     Yudan.<tnutana  of  South 

Au^t^a'la,  Limited 

•  Call  pending. 


i       1 
ISt    16i 


t        i 

U      2i 

2/1*0 

14)     16) 

19/9  22/3 

2t       2) 

i         i 

8         8 

17/0  19/8 

3/      HI 

3)      3i 

i        i 

n 


16 
1 
i 
0 

17 
1 

22) 

2.1 

■a 

4 

ItW 

19  0 

3J 

3i 

5)       6 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Net 

,B«TMW 


Dividend  per  cent. 


1st  htU  2nd  haU 


UcpM*.. 


»«r«ne.h°U.-]rMr    Ua*. 

I I 


fid 

2  i'o  0 

I  10  0 
1  10  0 
I    15  <) 


o  0 

7  « 


3    0  0 

1     0  0 

loo 

>    00 


18M. 


£  •   d 

2  i'oo 
too 

3  10  0 

1  17  « 
t  10  0 
3    00 

2  16  0 

0  10  0 

3  17  6 

2  io  0 

1  11  3 
S    76 

■I  0 
'  0 
.:  • 

too 

1     60 

« too 

1    00 


Istkalf 


£  ■  d 

0  12  6 
2  10  0 
6  0  0 
100 

1  16  0 

2  12  8 
4  0  0 
2  U  0 


Name  of  Railway. 


Week 
i  ending 


*Belfaatand  County  Down 

B.lfa.t  snd  Northern  CoiAitiaa  . 

jii  ■;■  lie 

,utor 


2  111  0 
1  111  II 

3  111  II 
3  0  0 


Dil 


IDubliii  and  Drogbeda    

iFnmeaa 

l*Olaagow  .nd  S.iutb-We<t«rn 

Great  Easteru 

2  10  0  ^rcst  Northern 

rijreat  North  of  Scotland 

jr.reat  Srjulbcrn  ft  Wcitem  (Irlahi 
i*iirear  We^tcm  

l,»ii.-ii.lilrf  iin.l  Ynrfe.t.lr.-    

1..  .  .t...... 

1.  i-.i  »l. 


1871 
Feb.  21 
24 
26 
20 
26 
2« 
20 


RECEIPTS. 


Paasen- 

gers, 

paro-lf, 

Ac. 


£ 

469 
1179 

476 
3701 
9KIN 
1021 

817 


14iu3 
13823 


Mcrchn.j 

?'•«•       Total 
mlnerls,l 

cattle.    Receipt* 

AC 


£ 

311 

1237 

17H7 

3I«5 

28910 

073 
6956 


22060 
27711 


£ 

770 

3U6 

2262 

71116 

SKilH 

ItM 

6772 

11761 

36463 

416.')7 

3373 


8ame 
week 
1870. 


Tralllcj 

per 
mile 

per 
week. 


2    0  0  il . 


I 


mm     ~ 


i  17  «  I  6  0 
1  10  0  I  I  U  0 
1    6  0  I  1  10  0 

1  i  7  •  i  1  tl  0 

a  to    «  60 

I     6  O  i  I  10  0 
...       I   I     0  0 

I       *0    ;    I      00 

0  I*  1  i  I  U  0 
4  MO  i  «    00 

t    ••     1 (0 


a  00 

0  lU  0 
6    0  U 

1  12  6 


S    2  « 

I  It  n 

1  16  0 


I,'. I..:..  .•I..I.., 

Maiii-ri.    '  .    .    itelnaii 

liaryport  a'  d  CorUale 

Metropolitan « ».< 

IHatrict  , 

St  Johns  Wood 

Midland 

{MMIanil  Great  Weatern  (IrUb)    .. 

.Monmouth-  hire    

l*Nijrlh  llilllah „ 

Nonb-Ka.tern  (Contoi*)  

North  lA'ii.lon ....^.m.. 

North  .Itairuidahire    „„ „,.... 

\iU-  niney  ., , 

I  a.tern 

'rvon    ..»,M.» 


£ 

666 

2260 

1004 

6218 

35241 

1790 

5092 

11129 

83262 

4U392 

.■)002 

wm 

72307 
l.lU.'ll 

list:j7 

ItUilKl 

22m8 

1013(1 

067 

20933 

1718 

7686 

7G« 

360 

<iel37 

6132 

3086 

26271 

7IUII4 

6168 

7962 

1142 

2u)ll'.' 

3H.'i<l  I 


£ 
17 
24 
69 
46 
64 
22 
73 
44 
48 
85 
13 
22 
65 
117 
8:1 

611 

42 

81 

27 

90 

63 

1046 

410 

22:) 

S!l 

18 

6(1 

.36 

HI 

6111 

;t5 

M 

:«i 


Aggregate 
Keceli'ts  of 
Half-year. 


£ 

2806 
18036 
170M 

6KI82 
152736      141 


Miles 
open  In. 


1870.     1871.  1870. 


£      \  £    \ 

2»M  41)! 

16321.  9V) 

16H'  ■" 

6(i: 


5131. ■! 

1H.VS8 
313(1)0 
32(«HI<J 

12789 

:il'S(lfl5' 
3««i78| 
n7'»iiH'i 
l.M :).')«, 
1h:Ioh2 

NICIIll 

81-.; 
17(11.. 
i:ki:i.' 
uam;, 

l.')713, 

31-11 

5611801: 

47179! 

2;t88()' 

1(19.1211 
UIII37II, 

■MKiai 
71II2.'| 

Kimi; 

8XIMi;i 
■.V'*lU 


47602     li:f 
L-idim  ai.1 

stnfx-  -•-' 

311 

l:;. 

281 
37". 
9:1^' 
Mil . 

17-. 


Ml 

1111} 


93 
253) 


I  Itl.jr 
039241 
(»8R! 

;n'  : 

611. 

4.'. 
2277L' 
I(ll-l.-.2 

Milir.M  I'n 

.iHld.' 

71iii»t 

Nil 
21' 


7» 


...  ,  ./.7) 

OH  a  1275 

12^     12 

271 

«1 


77 '  77 


"WWri  ."Itmtpw  -  nvTCi  r»  milts  1 


•  oJI 

.imJtl 

frapa  iW  t;wiM.,Keb.|ll 
(V..rt  -I  H.irliim'Jai<J| 


«M 


COLU.N  lAL 


Kair' 


Ol.  Indian  I 
OrsM  Un< 
atHastker 
OtWaMlB' 
Mi«nw.„.. 
Mulan  .. 
W .  «>  »««»o«  Ayri 


.1 
.11 


.  .lurr.    II     niiNi,     i.)ub      ...  ... 

.1      24J  tnil  s«*!3i7niniw7 


I  .ni-70 


..ijf   1.1,1"    II   ii-.i    ,"  t-<,'i    1]    int-JV 

1\\  wcwM  aanii  MMtti  uenr, 

■  ■"      - 121    KW»ll  49721 

-.1    2H097    178011 


Nuna. 


WiS 


t«TO-l 


Jan.  23 


1340     not     «4I« 


*an    «TM  U7Mi|  ntti 

1444     MM 


Ml' 


■  Tka  auragBM  W  nekoMd  Io  IkM*  m—  tat  tiM  h»U-jmt  baglnntng  !• 


4301 


mm  tutu 
•MN  unit 
•naMHU 
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PERRY    DAVIS' 
VEGETABLE 


PAIN    KILLER. 

Depot — 17  Southampton  eow,  W.C.        Price  Is  lid,  2s  9d,  4s  6d,  and  lis  per  bcfttle. 


FOR    INTERNAL 
AND    EXTERNAL    USE. 


Inhaler,  2s  6d  osuih. 


ESTABLISHED    A.D.    1700. 


WHOLESALE  EXPORT  &  FURNISHING  IRONMONGERS. 

DEANE    AND     CO., 

King    William    Street,     London     Bridge. 
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crriERY 

Er.KCTRO-PLATB 

nisFi  covers 

TEA  TRAYS  &  URNS 

CT  OCKS 

BRASS  A  COPPER  goods 

TINWARE 

TURNERY 

BRUSHES  A  MATS 


DEPARTMENTS. 

FENDERS  A  FIRE  IRONS 
OASEUBRS  A  LAMPS 
GLASS  &  CHINA 
BEDSTEADS  &  BEDDING 
BATHS 

STOVES  &  KANGES 
HOTWATRR  APPARATUS 
CORNICES  *  POLES 
STEEL  PEKS 


BLACK  IRONMONGERY 
BRASS  FOUNDRY 
BUILDERS'  IRONMONGERY 
MECHANICAL  TOOLS 
FARMING  IMPLEMENTS 
DAIRY  LTENSILS 
HORTICULTURAL  TOOLS 
IRON  HURDLES  &  FENCING 
SAUDLKRY  <fc  HARNESS. 


ILLUSTRATED    AND    PRICED    CATALOGUE    GRATIS    AND    POST    FREE. 

Priced  Fiirnishimi  Estimates  in  First,  Second,  and  Third-Class  Lists,  for 

The  MANSION,  The  VILLA,  or  The  COTTAGE. 

DEANE  &  CO.  (46  King  Wiliiam  street),  LONDON  BRIDGE. 

HUBB UCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  etain  or  discolour  witli  the  atmos- 
phere of  large  towns,  and  by  their  prooese.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or 
incrustatioD.  It  should  bo  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
thoir  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUliBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  ami  VARNISH  WORKS,  2-1  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  chiliiren  there  will  now  be  no  excuse  for  usini;  poisonous 
paints.  Parents  have  remarked  that  their  children  00  returning  from  the  country  to  newly-p.'iipted  houses  have 
Butl'ered  in  health.  The  reason  is  evident. — the  breath  extracts  the .  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Boll,  September  11.  1850. 


II     J.    NICOLL'S    SPRING 

Lit  OVERCOATS,  of  Wateiprcof  Tweed  Cloths. 
20s.;  do.,  with  S'lk  lapels,  2l9. 

II     J.     NICOLL'S    SPRING 

I  i  «    OVERCOATS,  of  W  ntorproof  Melton  Cloths,  42s. 

U"     J.    NICOLL'S    SPRING 

11 »  OVERCOATS,  of  Waterproof  Cheviot  Clotlis, 
with  silk  fac  n^s,  52s  6d. 

J.     NICOLL'S    SPRING 

CHEVIOT  TROUSERS,  Hi. 

II         J.        N     I     C     0     L     L, 

II  •  Merchant  Clothier  to  the  Queen,  the  Itoynl 
Fumily,  niid  the  Courts  of  Europe,  Army,  Navy,  and 
Civil  Outfi  ter.  114  to  120  Rcffcnt  street,  and  23  Corn- 
hill,  London ;  10  Moslcy  street,  Miinehcster;  50  Hold 
strtft,  Liverjiool ;  No.  39  New  street,  Hirmingham. 


H. 
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,v,APPlN   AND     WEBB'S    TABLE 

ill  CUTLERY. 


Per  Dozen. 
Table      knives, 

ivory  handles 

Dessert   

Meat  or  poultry 

carvel s    


17    0 
13    0 


6    0 


21     0 
16    0 


7    0 


25    0 
18    0 


8    0 


M 


30    0 
22    0 


10    0 


40    0 
30    0 


12    0 


APPIN  AND   WEBB,  ELECTRO 

SILVEB  PLATERS. 

SPOONS  and  FORKS.— Price  List.      

Klnj'sthread, 


IVNNEFORD'S  FLUID  MAGNESIA. 

XJ  — The  nsedical  profession  for  thirty  years  hiiTo 
a.proved  of  this  pu-'e  solution  of  Maynesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartourn,  Mead- 
ache.  Gout,  an'l  Indigestion  ;  ainl  as  the  btst  mild 
a[>eiient  for  delicate  constituiiuns,  especially  adapted 
for  Indies,  children,  and  Infants. 

niNNEFORD  and  CO.,  Chemists,  172  New 
Bond  stree',  London,  and  of  all  other  cliemisls  through- 
out the  world. 


Rt'PTURES— BT  ROTAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN   LEVER 

»  '  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring 
so  often  hurtful  in  its  etfects,  is  here  avoide<],  a  soft 
bandage  being  worn  lound  the  body,  wliile  the  re<iuiaito 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEH,  tilting  with  so  much  ease  and 
closeness  that  it  cannot  be  ctttected,  and  may  be  worn 
during'  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  lit)  forwatded  by  post, 
on  the  circumference  of  tiie  body  two  iiiches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  21s,  2(Js  Gd,  and  31s  6d; 
postage,  Is.  Double  ditto,  31s  Gd,  4v!s,  and  5Js  Gd;  post- 
age. Is  tid.  Umbilical  ditto,,  428  and  52s  Gd;  postaj;e, 
U  lud.  Post-otlice  orders  to  be  mace  payable  to  John 
White,  Post-office  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  .tc.  tor  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  the  1,EGS,SPKAIN3 
ic  They  are  porous,  light  in  tcxturs  and  ine.Kponsive 
and  are  drawn   on  like  an  ordinary  stocking.    PriPi 

WUIIE,  MAKcrAcnEEa,  228  Piccadilly,  Lond«n. 


Fiddle  Pattern. 


Lily,  &  Beaded 
Pattirns. 


■  d 

24,  0 

40  0 

64  0 

40  0 

54  0 


8  d 

30  0 

54  0 

70  0 

54  0 

70  0 


Per  Dozfn.  8  d  8  d  8  d 

Tea  sfooiis 10  0  13  0  10  0 

Dessert    21  0  27  0  38  0 

Table  27  0  36  0  48  0 

DMseit  forks...  21  0  27  0  38  0 

Table  ............  27  0^    36  0  4S  0      __     .      ._     „ 

The  most  extensive  .latalogue  lu  the  trads  supplied 
on  application. 

APPIN  AND  WEBB,   ELECTRO- 

SILYER  PLATE  MANUFACTURERS.  _ 

C      I      B     j"A^ 
Quality  Quality  Quality 


M 


Teapitg,  jilain  design    

20. 

261 
178  «d 

22s 

428 

24> 

168 

218 

308 
£8  10s 

40s 

401 

30» 
38s 
24s 
368 
608 
32s 
20s 
3o8 
408 
£10  10s 
608 
63s 

46s 
608 
328 
608 
S8s 
401 
268 
488 
688 
£13  108 
808 
84s 

Fith  carvers,  in  case 

Spirit  stands    

Butter  dishes  

Bntrde  dishes,  i>er  set   

Fi»h  eating:  knives  ...per  dozen 
IJeBsert  ktiiv«a  &  /orka       — 

All  tiKSe  goods  are  now  illustrated  in  their  catalogue, 
a  copy  of  which  can  be  bad  on  application. 

(7ti,  77,  and  78  Oxford  .I'reet,  W. 

LONDON .^71  and  72  Cornhill,  E.(^ 

(The  Winsley  Street  Works. 
r»i)  Norfolk  street,  Sheffield. 

BRANCHES   \  ;«  '"'''''  »V??,''  "•'''''^''• 

^  ol  itue  dc  L  Lcuy.  r.  ftrussols. 
41  and  42  Rue  du  Mac.  Paris. 


R 


PUBLIC  NOTICE. 

EMOVAL     OF      MAPPIN 

and  WEBB'S  CORNHILL  PREMISLS  to  those 
now  in  course  of  erection  oppo.ito  the  Mansion  linus  , 
and  at  the  junction  of  ili«  Poultry  with  t^ueen  Victoria 
street;  and  to  avoid  damage  to  their  valuaide  stocks 
of  silver,  clectro-silv«r,  dies  ing  cases,  hn^s,  tnd  tine 
cutlery,  they  are  selling  at  a  reduction  of  25  percent, 
from  ihtir  catalogue  prices.— 71  and  72  ComhiU,  Citv. 
Loudon. 


"piNE  FLAVOURED,  STRONG  BEEF 

i  TEA  at  about  2id  a  pint.  ASK  FOR  LIFHia  ' 
COMPANY'S  EXTRACT  OF  MEAT,  requiring  Baron  i 
Liebis  tho  Inventor's  Signature  on  every  jar,  bcinit  the  i 
only  I'uarant'-f'  nt  genuineness. 

USE  ONLY  THE  ' 

GLENFIELD 
STARCH 

THE  QUEEN'S  LAUNDRESS  USES  NO  OTHER  I 

I    A  iVl  li  K  K  1      B  R  U  I  H  E  tt  t.~ 

U  WALSALL. 

Manctacturers  ov  Gas  Tubes  and  Fittings. 
IRON  AND  BRASS  BEDSTEADS. 

LLEN'S      PORTMANTEAUS. 

37STRANn 

ALLEN'S    DRESSING    BAGS. 
ri .n?  STRAND . 

ALLEN'S  OVERLAND  TRU.VKi;. 

JX  37  STRAND. 


A 


A 


LLEN'S 


DESPATCH 

37  STRAND. 


BU.XES. 


ALLEN'S       PRIZE       MEDAL, 

iX    awarded  for  general  excellence.    Illustrated  cata-  l 
lofrues  of  500  articles  for  Continental  travelliug   post 


K 


INAHAN'S      LL       WHISKY. 


This  celebrated  find  most  delic'ous  old  mellow 
spirit  is  the  Terv 

CREAM  OF   IRISH  WHISKIES, 

in  quality  unrivalled,  perfectly  pure,  and   more  whole- 
some than  the  finest  Coj^nac  Brandy. 
Note  the  words — 
"  KINAHAN'S     LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Depot,  6a  Great  Tiichtied  street,  Osfoiv 
street.  W. 

TU  SHIPPERS  AND  EXPUHTKKS; 

MILNKRS'    STRONG     HOLDFAST 

ilX       AND    FIRE-KKSISTING     SAFES,    CIIE^Td 
STKONG  ROOMS  AND  DOORS,  with  ail  their  Latest 
Improvements. — The  strongest  and  (quality  consiilereU)  ij 
the  cheapest  safe-fjuards  against  tire  and' the  modern!! 
burglar.       Wanted  wherever  cash  and  books  are  used  '■ 
In  quantities  at  wholesale  prices.      Milners    Phcenix 
Safe  Worlcs,  Liverpool,  the  most  extensive  :iii(l  com- 
plete in  the   world.      Depots:    Liverpool,   Manchester, 
Slul^icld,  Leecis,  Hull;   London  depot,  47a  Moor^'iite 
street,  City,  near  the  Bank  of  Engmnu.    Circulars  free 
bv  nost 

rTli   L  0  C  0  C  K'S    W  AbE  kY^ 

U  Mor«  Cures  this  week  (Feb.  27, 1S71)  of  liroiichitis, 
Voice,  Chest,  Cough,  and  Throat  (Jompluinta.— Kroin 
Mr  Karle.  M.P.S.,  22  Market  place,  Hull-'Yuir 
Wafers  arc  mvaluable  for  the  vol.  c,  throat,  and  chist. 
All  sufferers  ironi  bronchitis,  hacking  conijh,  and 
deprivation  of  rest,  should  take  them— hundicJs  woula 
find  quick  relief." — Sold  by  all  druggists,  at  Is  I^d  prr 
bos. 

TEETH.-MR        VVEBB        (MAN  V 

A  years  with  Mr  LsVe'l,  of  8  Grosvenor  st.,  IJomi 
St.)  supplies  AKTIF[^;IAL  TKETH  which  cannot  be 
surpa-sed  for  use,  comfori,  aiipearance.  and  durability. 
Painless  treatment  gnaranieed  throughout,  as  with  nil 
other  operations;  all  consultations  fre«.  Teriiu  mode- 
rate. N.B.— Any  r.umber  of  teeth  made  in  two  or  three 
hours,  and  repairs  effected  whilst  waiting.  At  home 
daily  untU  eight,  at  27  New  Bsuid  st.  His  treatise, 
which  is  well  worthy  of  perusal,  free  for  tw.i  staiiuis. 

ME  8  S  K  t>  G  A  li  K  1  K  T76 
extraordinary  improvements  in  AK'l'lFU'lAL 
TEETH  and  TAILLESS  DENTISTRY,  Patent  No. 
5(»2,  improvfttl  Jan.,  1871,  afford  tho  following  advan- 
tages : — 

Istly.  EXTREME  LIGHTNESS  (being  romi-letely 
self-aui. porting),  combined  with  great  r  eindncy, 
duratiility,  and  comfcirt,  thus  avoiding  the  corernig  to 
the  palate  hitherto  considered  an  indispensable  adjunct 
to  Artificial  Teeth. 

2ndly.  MODEKATE  CHARGES,  aconnted  f.r 
by  their  extreme  simplicity  of  construction,  while 
the  highest  class  of  mechanism  and  materi  .Is  only  are 
enaplo.ved,  combined  with  an  e.tperiuucc  of  haifa- 
Gentiiry  in  their  adaptatiim. 

3idly.  ABSOLUTE  IMMUNITY  FROM  PAIN,  the 
compressed  NITROUS  OXVDE  GAS,  atier  an  expa-i- 
ence  of  many  thousand  cases  in  liosidtal  auj  i.r.vati- 
practice,  ensuring  this  desideratum  with  au  aUsolutv 
certainly,  the  laughing  gas  being  no:  only  absolutely 
free  fr»m  danger  but  positively  plcaiair. 

4thly.  So  successful  an  imitation  of  nature  (spriogs 
being  cntirrly  dispeused  with)  tlut  dete-.tion  becomes 
an  iuipussibilitv. 

MESSRS     GABRIEL, 

61  LUDGATE,  CITY,  and 


66  IlAKLiSY  ST.,   CAVENDISH   S(,).,y 


London. 


MESSRS  GABRIEL'S 

CELEBRATi.  D  PREPAUA  I'lONS 

FOR    PRESERVING    AND    Bt,AUTlFjlXa    TIIK 

TEETH 

Are  sold  by  all  Chemists  and  Perfumers  in  every  town. 

Price  Is  Od  and  6s. 


March  4, 1871.] 


THE  ECONOMIST. 
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ISSUE     OF     SEVEN     HUNDRED 
I  AND  nrrv  thocsanu  poukds  i-rcssiax 

RAILWAY  STOCK. 

Notice.— SubwriptioM  were  reMlred  for  thii  Stock 

in  U^iKfon-  P*"*-  *»<•  Bra»oI«  In  1S70,  but  in  c<.nse- 

■ni-«  of  the  » ar  nu  anotroent  was  made.    Hiiriiij: 

■  rd  to  tee  lA|>*«  of  time,  and  to  the  fact  iKat  a 
"oo  of  the  Stock  ws  ■ub«cril>e<i  for  In  Franc*,  it 
►wproi^trtd.  by  iht  re-lMue  of  the  Pr^ii^ectus,  to 

.   .     .,,  .  f  :t»^  former  applicant^  ai*  shall  elect  to 

I  *  ;  ,     -.  [luiiily  of   Sp'ain   -uDscril'liie.  and  at 

1  ..,...-  ■  '   i-.Tite  sub  ACT  ipt  ions   for  any   Sto^'k 

\  ^\     ,      .,  r-  Asoiu  aboT«  referred  to,  may  not  be 

1    .  .    -e   and  r*miineratiTe  ralae  of  InTeit- 

',,...     ,    !  r  >-r:\n    ICallwavs  will   be  best  illustratfii 
:jwlng  T'ble  ot   DiTidends  rvcently  paid  in 
I-  »       -      jiliunof  Stock,  whilst  it  may  be  added  that 
,  tr  •    "I   control  and  cK'^e  watohfulut^*  jxerciind 

,  i:  ■   ■  >iate  io  refeience  t>  all   matters  affecting  the 
'  V(    -p-  -nz  of  tbeM  eoterpriaes,  affora  a  ^uri*  jruarantee 
th«  iStockholder  tJwt   hU  i  reatmrnt  will  l»e  rtn- 
i<dboth  aafe  and  highly  profitable:— 
i  lU^Erfart,  and  Gimter.h.u4en  Kailwiy  pay  9  per 
ceat. 
Lndiiigsbafvii.  Bexbach  Rallwa*  mjt  lU  por  cent. 
B*T!'.n.  lUmbunrh  radway  pay  »|  per  cent. 
Of^  '  -  Hallway  pay  15  pel  cent. 

>I .  aien  Railway  pay  \i  per  vent. 

B.  r  .  idway  pay  134  \*^  "'»»- 

MafiU^rL'  i  «.  l.-ipi  »  K^ilway  pay  19  per  fvnt. 
Uipii.-,  l>r»»dtii  K-ilway  pay  t\\  per  cent. 
Mat:<lebar|r,  Halberttatlt  Railway  t-ay  15  per  cent. 
Beritn,   FoUCam,    >lafcije&arj;    Railway    pay    17    p«r 

MAGDEBt'PO-T.Ar^ITZER  R.ULWAY, 
r«rt  Unefruu  *.  *  BrvaUu.via  JUt«rN>?k 

Ulbbenao.  •■•/IOi>  thalers    in   *).(*00 

.rM  o<  100   !  ur   Xl.i'-V-"  in    S(MJfW 

ireauf  Xlfte.cb.  -f  which  ai.OOi')  S'  :   "-•.(lOO, 

^ealr.a^y  been  aabaciilMd  in  Pr  bers 

■  ib^  r^m^lr  'n?  .'A^nft  H^ar»a.  or   ~  -  i-uy 

1,     £2   per   «[  .ir  ■     -a   allot- 

'.erraH  o(  tim-e  months. 

:>-.    Interest  will  be  p:iid 

duiiu*  tLi:  jju'truii-.n  yf  the  Un«  at  the  rateef  5p«r 

•MC  Mr  aanon.  i^ayaM*  la  3lagd«harg,  London,  and 

BnH»la. 

XoR.— !(o  Prefercooe  Vharc*  and  no  Debentarca 
will  Im  IfliMd  for  any  part  of  tbe  aborv  Capital.  The 
toten«i  wtkcn  paid  np.  wU  '  e  to  Bearer. 

DnacTOfta. 
HeiT  Flledrkh  Knoblancb.  Knirbt  of  the  Onler  r>f  the 

Bc4  Kaglc.  yagdfbarr  and  Bnckao.  Chairman, 
f  •juat  wn  Hafen,  Mcsaber  at  tbe  Fniaatan  Houac  of 
I  >ef>otlea 
■  rT    tloAnana.  CWll  Ooremor  af    the    Jttterbt»yk- 
.iwable  Uisirfai,   Member   of    the    Uotue    of 

f  ifltmann.  Maitdebarf. 

:    T  K  •  luir,  Ro>al  Dirtrior^Generdlof  Admlniitratton 
4  \jtm*t  Luaalia  at  >Iit»kau. 
II  GerhiMi.  Ko^at  Prt^si  ^  ni  ef  Police,  <  Wil  Gorer- 

'  -   :"  ■■f. 

.   T.  rrior    "f   the    Diatrict 


IJ^Krwt.  Met, 
'fon  TOO  Pl» 


.'nicbo-Uelzig 
<  alau  Ilift- 


.  Sakna.  Civil  OoTrmor  of  the  Lnckau  Dltlrlct. 

K  .'u.ls.  Royal  PrtTy  C^mnelUcr  of  ('oiumen-e 

o;ltlittr,  near  SaaraOf  Member  of   the 

.tlf-a. 
'it,  L«.d  of  Wltienburg,  Mtiubcr  of  the 
••■r 

lieiRke.  Rojal  CounrJllor  "f  Coniincn-e,  Flnt 
•  rit  of  ibe  Cbam'  er  •  f  CoinnHTci*,  Magdeburjc. 
<«Ql>lr««tora*U  be  el< t^r<l  oa  UliaJf  of  the  £ngll/h 
8al*-crltM-ra. 
BANKf  i:-^. 
I«o«doa-Th«    \^,n^"n  nil.ard 

•tretf.  aiMl  ihelr  >'■  r\. 

-Mean  ^1.-  -yxW. 

/  Mr*-'-  (  MiKi  i,  U*i-k>y,  li  <-ircah  m 
'      «ircel,  ('(tf. 

'.Mo.r-    M-  J.    W'-Ht.    ami    Mayn*««  9 
r  ■       ~     •     \  rtrotfmortun  atn«t. 

L«i  iLCity. 


•  In 

u;,'li 
uri;. 


Ate  Lfoe  ..r 
MiMk  Martin. 
«!•  fowva  af    >' 
MMv.  TrtMBtirlciMn,   Jl: 
a4  I  ibbinw.  forma  ane  of 

te  Ur  x^''«t  •T>i«fli  of  Fra-*i>  i',.i      i,,>' 

>"!»  af  »o  W«i  Ui^w  1*7  UiUa  ti-tw(«n 

Hrtalaa,  hrlti|[a  Into  direct  romiiiunl- 

^i.i   Weat  FiwvIm*^  aad  niu«l  ultl- 

-  --t  Mfb  raad  bacwatn  lit  Ptura- 

•lea   Ttvard  ha<  '^mi  ha/I  'o  :i. 


uut,    ••c«.ihU>.   Um(   III* 
ba  aMlaCad  by  a  rtady 

■   'ihI  tht  arabahitlty 
•  UMnf   lUllaay. 


;  .S<«ftb«ra 
^lafdtbarir. 

'■ice; 

■ •den, 

■    ,r!-i-n* 

•Mlara  back 

forwt  tlM 
•   lM«t  e«. 

m  the  f*i- 
o'-bta  at  In 

.»nd  Ktrop 
,^uUttoa   af 


coal  and  raw  material,  and  conslgniotjr  their  manufac- 
ture* #11*1  and  we*t. 

Si*---»nd— Weiaenhor^.  with  ita  i«torchoasea  and  the 
laree  llreweries  in  its  neii^hboarhood. 

Xhint— Trtuenbrietzen.  Kith  Paper  MilU,  lereral 
Cloth  Ma'iufactorics.'aDd  other  Mil-!i. 

Fourth— JUterhogk,  with  I'otton  Milla^  Are  Cloth 
Mannfaetoriea,  and  (iasworka. 

Fifth— Pahme.  with  its  Disiillorlea,  Fact^ri's,  and 
larce  Wholesale  Hou»e<,  through  their  traTetlers  do  a 
bo!*lneas  far  and  near. 

Sixth— Luckau,  with  twenty  Spirit  Dist-llerifs,  four 
Wind  and  Water  .Mills  in  a  cii-cli'  ot  a  mile  ar»d  a  half. 
(_'iir]>ft  Manufaet<>rir9,  Cotton  Mills,  Manufactories  ( f 
Gilt  Mouldinfr**,  Steam  Saw  MilU  »m\  Gasworks,  and 
with  an  export  business  in  Com,  Ha;.'*,  and  Hone- ; 
and  the  trau-port  of  cr;il  for  tht  se  workn  of  indu-*iry 

Seventh— The  convtyanrc  of  Ga*  Co«l,  which  is 
tra(is|>on<fd  from  Waidenburj;  or  Zwick*w  to  the 
places  where  there  are  gasworks  such  as  Dhtme. 
Treuenbriftzen.  and  IJelziK.  'he  demand  for  which 
will  coneidv'rably  increase  as  iha  cheaper  carriaf^e,  and 
the  facilities  att'orded  for  it.  induce  chc  con»tiuction  of 
gasworks  at  those  placcH  along  tbe  Liue  wbeic  they 
do  not  at  prfseat  exist. 

Eightt  — Oh  the  b-auchline  Treuenbrletzen.  Lucken- 
waMa,  and  Frankfort-on-ihe-t>dcr  near  S[ eerenboPo' 
lartr*t  salt  mints  h«ve  latt.*ly  been  opened. 

Ninth — Frt>m  the  Spreew*lJ,  i  ear  Liibbenau,  and 
from  other  st  liooi  of  ihe  Line,  the  export  i-f  Cattle  to 
the  West  « ill,  no  doutt,  as-«me  large  dimensions,  the 
district  near  LUbbeiiuu  yielding  (.i^rdvn  rniduco  of 
diff'r*-nt  kiu'!*,  of  which  new  alreidy  mi>re  than 
TT.'cnty  Thou«und  tons  anunnlly  are  exported  to  En;r- 
land. 

Tenth — The  Iirnworks  in  Lnnitla,  with  tbe  cele- 
bratMl  Lauchhammer.  near  Scnttenbrrg.  The  well- 
known  fine  I'ottery-warc  of  the  Uttfr  place  already 
HiidM  its  way  to  Holland,  although  it  has  to  l>e  br.  u^'ht 
to  ihe  nearest  line  of  railway  over  tbe  worst  pos-ible 
description  of  roads. 

Eleventh— The  se\cral  important  Towns  in  Lnsatia, 
with  their  world-tam»d  StulT  and  Cloth  Manufactories 
in  Cottltus.  spremberg,  Fin9t*rwaide,  Fo'ste.  Gubeii, 
Peilx,6ouunei(eid,  &e.,&c.,  having  their  markets  us  for 
west  lis  Prance. 

Twelfth— The  other  stations  and  towns  on  and  in 
close  proxim  ty  to  the  Line  have  a  number  of  industrial 
establUhuient*,  consisting  nf  laf^^e  Dla  illeries, 
Brcweiiea,  Urck  Kilns,  and  P  tterics:  in  add  tion  to 
wbieh  the  Line  cuts  throU)-'h  Urge  trncis  of  Hoyaland 
Private  Forests,  tn»*  r:«h  stock  of  timber  and  liiewood 
fri'in  whicli,  as  well  as  the  pioduee  of  the  Clay-pit* 
aid  Peat-layers  ne  ir  SpremtK-rg  .nd  Se'ificnterg,  will 
In*  ni:idc  available  by  nuana  of  this  Li  e,  and  form 
aouiees  of  rraf^c  not  at  prcs<iit  tak  n  int  >  aev;<>unt. 

1  he  fo. lowing  Extraets  have  been  taken  from  tho 
yearly  1  ratUc  Re.urns  af  the  various  Lines  in  tho 
aeighbourho'd  of  tba  pr.ipoicd  Mstfdeburg-Limsitzer 
K«i>wa).  and  with  which  such  Kiiilway  will  bo  in 
direct  or  iudiruct  c^uunuiiicatiou: — 

Tl.aler<.  £ 

Ms^'d«tbur(.'-Ha'l>on>tidt.Thale  Rail- 
way  iraiHc  Receipts  per  Geimaii 

Mile 107,222,  or  16.083 

Magdeliurg-l^ipzig    116,4.17  ,.  17,407 

.Magdcbur<-I*at<t  iani-ltcrlin 125,57:£  ,.  18,836 

Medersclilestsch.Miirkish ViH^^\  .,  19.332 

Coln-.Mmden 165,(>5-4  „  24,75?* 

t»ber-*che>lscbe    176.(157  .,  2«,4«H 

The  n«u-l  Decree  baa  bi-eo  obtai:i*d  from  the 
Pruhitian  Minister  of  Trade  and  Co  nieico.  and  the 
final  aurhority  for  the  Co  Ntruriion  of  the  W<  rk«  w  11 
be  Issued  on  the  ie<iui)ed  Capital  being  subrttantinted. 
A  firm  of  •xiterienitMl  Contractors  have  ag>eeil  Vi  cora- 
pl<-[e  and  v<|uip  the  Line  ready  for  irallic  within  the 
amount  of  the  Capital,  and  iirrnngenients  made  tor  de- 
posittuif  the  oeceHvary  citutlon  nioavy,  whilst  it  may 
fairly  be  e^i'mateil  on  tlie  above  IkihIs  that  the  trafTlc  tf 
the  pro|KMed  l.lnc  fioui  Magdeburv  to  Liibbeiiau,  when 
Oi'ened,  will  yiaid  an  annual  r>turn  of  at  tlie  least 
llrMXM*  Tha'ers.  or  XlU.5(K>per<ierman  Mi:e, calculated 
iu  the  following  manner:  — 

Thalam.         £ 

PassaDgcr  Traffic  700^000,  or  113,850 

Goods 'haffic I,iM4,6(tO,  or2lfl,a"5 

MliOtUaatoua. 120,600,  or    14,975 


From  wbicb  deduct — 

Th-ter*. 

Ofn<  '        ■' 

Ma'.. 

TraiV 

Mi"CeiUn<.'oUa  li.A^t,iist;s       M^^U) 

lo  K*i«Tv«  and  Rene  wal 

FunJ    I«).n00 

Railway  Duty  275.306 

5  per  Cent.  Taatitiraa  ...      Ot)JM 


2,630,000.  or  379,600 


LaBMM,  or  307.662 


And  thare  rMsalBa  to  the  share- 

b<:  Ur.  (hcsnmof    Mi5^660.  or  I7I.MS 

'^  »  a  Capital  of  Uglit  Million  Thaler^,  will 

OiviiUud  of  tMtwcen  ]  t  and  15  pt-r  c<-nt. 
•.(un.  it  Is  only  uect'iiary  t«  diaw  atteailon 
l«  ittt  ai.oiinp»nylng  M«p  of  tbe  Lina,  by  wM'ii  tt  will 
ba  scrn  at  a  gUncv  that  a  yreat  aod  important  under- 
uklnL'  liii«  U-rii  N  ft  f'  r  this  Company  to  actotnpllsh, 
and  I '  "ne  bundled  and   mx  £u«lUh 

mllrt  [imai»4  the  iraHlo  uf  tba  great 

t .  II '  ■   ij  r<ip«'. 

.\m'A  tW  <  «>nipany  are  Ofian  to  Inspection 
:Bt  tbo  Offtera  •(  tba  Company.  No.  10 
:y. 

«ui.*ciit'tt<j.ia   la  lb«  aacon^anylag  Form  will  t>f 
rrretvrd  by  - 
Ti>e  lA>ad-  n  and  Coaniy  Bank,  and  ibtir  Braadits  la 

Town  and  Country. 
Mrsir*   MlgwQod  and  Morgan,  Banlwrs,  9  RutBoyala, 

llrusa.  1* : 
AtMl  at  th«  Offlea  of  th«   Coapany  bi  Loadaa,  10 

<  ornhlli.  i:.c. 

All  Cbaq.M  to  t«  «towad  "  Loadoa  aad  Cottaty 
Baaf 

Xu  pMga  can  b«  gtrtn  thtt  the  full  namter  of 
•ban*  tttliMrltitd  for  wdl  b«  allotted  t«  Mali  Sub- 
•«fib«r. 

Wbere  ao  a  lotmevl  It  Ba<I«  lb*  DtaoflU  will  ba 
(•twoad  lafttU. 


FOEM   OP    SUBSCRIPTION'    FOK   SUAKRA. 

(To  be  Retained  by  the  Buukon.) 

MAGDEBCRG-LAU3ITZER  RAILWAY 
COMPANY. 
Capital,    8,000.000     Thalers.     la     80,0(X)    Sharoi;    or 
Xl,200,000.  in  80.000  Share,'. 

Each  Sh.arc  100  Thalers  or  £15  Sterling. 

Having  paid   to  the   Ijondon  and  County  Bank  the 
sum  of  pounds,  being  £1  per  share  on 

Shares,  I  hereby  Bul>scrihe  for  Shares  in  the  Capi- 

tal of  the  Maffdeburg-Liiusitzor  Radwrty  Ci>mi>any. 
and  I  ht^reby  ri-que>t  that  my  name  may  be  t-iiri  11^  on 
tiie  register  of  member'*  of  the  sa  d  Compsny  tor  the 
Hrtid  Shires,  or  ai'V  less  number  that  may  be  allotted 
to  me.  and  I  agree  to  pay  all  ealla  -liereu.  on  In  accord- 
ance with  the  >iHtu:es  of  the  said  Couij-any. 

N^me  in  full » 

Residence 

Profession  or  busineas  

Uate 

Csukl  >i^'^nature 


R 


AILWAYS    OF     SOUTH 

ACSTKIA  AND  UPPER  ITALY. 


OF 


REIMnUR8KMBNTOFL0.MHARnil(>NI>S(B0SS- 
I.OMHAIIDS)  OF  1H71HH74.  SKltlKS  No.  M.  AND 
PAY.MENT  OF  HALt'--YEAK'S  INrFUB&T  ON 
THEM. 

Holders  of  the  interest-bcsrins  bonrfs  culled  Bons- 
Louibards,  1870-1874.  ure  informed  that  tie  reimhnnw- 
mcnt  uf  the  Series  No.  9  will  be  made  fmn  Itt  March, 
IS'l.  at  the  rule  of  5tX)f  (£20)  per  bend,  wiih,  in  addi- 
tion, 15f  (12s)  for  the  amount  of  the  coupon  oue. 

The  reimburHement  will  be  eifeeted  at  PARIS,  by 
Jli'ssr-*  d*?  Uoth«rhitd  Frores. 


R 


AILWAYS    OF    SOUTH 

AUSTRIA  AND  UPPER  ITALY. 


OF 


OF 


]^H 


LOMBAKI)  llONDS.  1871-1878.  PAYMENT 
HALl'-^  EAHS  INTKIiKSr. 
The  holdtTH  of  Intert'st-bcaring  l)oniU  ctHod  Bims- 
Lomlsils  lioth  i>f  1S71-1S71  an*  of  Isr6-1H"8.  iiri>  in- 
fo uted  tliat  tho  payment  of  the  htilf-yi-ar'«  iucur.Al, 
fallhi^  doe  l!«t  March,  1M7I,  wi  I  b.  made  frona  that 
date  at  PaKIH.  bv  Me-(*r»  <io  Knthacbild  Frpr-s. 

"       Tirsi^rnrf  E    o  f 

ACCOU>TANTS  IN  LONDuN. 

pRBStI>E!iT. 

Willian  (jui'ler.  Esq. 

VlCB-PKKSiniMT. 

William  Turquaud,  Esq. 

Tlic  Council  announce  that  this  Institute  is  now  duly 
constituted  uudir  ruKs  and  rrguiatlons  settled  and 
approved  hy  Couiue'. 

it  eouEitsts  of  two  classes  of  menibeis,  namely, 
Fellows  and  Associiitoi. 

The  conditions  of  adml-sion  are  set  forth  In  tho  rulea 
and  retfulatlous,  printed  cop  et  of  which,  as  alno  of 
forma  of  applieatiun,  may  be  had  of  the  Se<  reta  y  at 
thu  Rooms  of  the  Inntilute.  No.  30  MoorKate  street, 
E.G. 

Up  to  1st  Julv,  1871,  the  Council  may  admit  as 
Follows.  If  otherwise  eligil>le,  pr<'fc  sIaiuI  aceountiints 
in  London  who  were  In  practice  on  tt.e  Isi  Januarr* 
ISW,  ftn«l  who  have  beea  in  uninterrupte  i  practice 
siuca  that  date.  After  the  Ist  .Inly,  lH7t,  Fellows  are 
to  bo  elected  from  amoog  the  AKsociatts. 
'i  he  rcale  of  feet  payatde  by  members  Is  as  follows  : 
if  admitted  on  v)r  before  July  Ut,  lg71— 

Entrance,  Annual. 

£     8    d  £    s    d 

Fellows   31  10    0     5    5    0 

As^ielata  15  15    0     2     2    0 

If  admitted  alter  the  1st  July.  IN/l— 
Tlie  entranoe  fee   n^r  Fellows  will  bj  £52  lOs, 
Mild  for  AnaociateH,  £26  5-. 
By  orOerof  ttia  Cuuti  il, 

THOMAS  A.  WELTON.  Secretary. 
30  Moofjatt  street,  K.C  2-lth  Keb..  |h71 


GUATEMALA  SIX  I'EK  OEiM'. 

VJ  81KI:L1N0  aOVKIlNMENI  LOAN  of  th. 
year  lsi)»,  U>r  £U.yit*U  M<Tllli;f.- Noil.e  l<  hiruby 
tflveii,  thai  III  t--oiifr>riitity  with  the  «Il|tulatloiu  .-on- 
InlneU  in  the  G«'tu>ral  Uoiid  of  tilia  Loan,  tlie  fxilowinf 
NUMllEKri  of  IJONl)8to  be  PAID  UKK  at  lar  on 
the  l<l  April  next  were  tbl*  dny  llltAWN  lU  the 
office  of  Mf.Hrn  J.  Tboinion,  T.  Uunar,  and  Co.,  A7i. 
Old  [lro;t'i  Htrt-ft,  in  the  presence  of  litiijiiiiilii  Itaui-. 
Eaq.,  ( 'on.ul-(Jvu«--rat  in  L.lldon  cf  the  Ke^utllic  of 
Guateiiuilu ;  of  MekNra  J.  Tboina  ill,  T.  llu  a*,  and 
Co. ;  and  of  Mr  Wllltuiii  Wrhb  Venn,  notaiy  publle ; — 
KUMII£I<H  OF  llomi.S. 
letter  A. 


Bsndi. 

Noi. 

3M 


81 
4'S 


lie     i»     X2i)     2ua 


:tW 


For  £ISO0  ettrlloK  eack    ti.;t»} 

Letter  U. 

97  sol  OM  8t7  9S3  loot  in»  Kxn 
ISUl  mi  IDOB  1303  ISM  IMI  14M 
1«1«  1IM3  IH7)  1H7S  1*14  1»M  IMO 
MB    MW    2iMtl    iwn    tM    U-VI    »!7I 

tsis  nu  ziiiH  MM  MHi  tiM  tin 
Mus  van 

Km  4100  eterlluK  Mcb    «3.7<») 

4f)  Hr>n<l.    ntnoiintlni.'  toL'ether  to  the  ailUI  of  ...  CH,auO 
1*})^  .  'mof   Itie  .oo.cHliaWH  UMm- 

bere  * 

T   ti.., 


,f  the  aoo.cHliaWH 

iijie  of  Mep.  a  J.  TbanMen, 

1    Kruad    llr.  4>t,    I.4101I0W,  iM 
•  idMyof    ,\prll  next,   afur    Mbloti  lUt« 
I,  i  Ih-  pai.!  to*rM>ll. 

;, .^ -ujthef   alT.n.   Miai  l.\  v  i  ui«  of   a  re<|Ulel- 

tkni  BaiiinK    vpiHi    !'><' 
e«l.er.  In   MaonUn' 

Haoor  Uoii  A.  M  L'ri'  1  mi  ap- 

y  letnl  ta  tkai  caoi.    lila  ..  1  at    I  (wr 

eenl. on  th* uaMnt  rasuir  i.lor,  will  i~' 

MMUd  ua   (lavinenl    of 
B«n4e. 
(;oMit«r>lini 
>,  lit  M 


ll«i>d. 


'  '    ana   drawn 

'IN,  1.  Uij.\.lll.  and  \A). 
W.  Vmn,  .Nuia/y  Public. 
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CTONGKONG     AND     SHANGHAI 

U  BANKING  CORPORATION 

Capital,  6,000,000  dols.  Paid-up,  a.500,000  dola. 

Court  of  Directors  and  Head  Offices  in 

Hongrkonpr. 

London  Manager. 

W,  H.  Vach^r,  24  Lombari  street,  E.G. 

Bankktes— Ijondon  and  County  Bank. 

Branches  an»  AgencieS; 


Honf^kong. 

Hhanghal 

Foochow. 

Nin^po. 
■  Hank'^w. 
Yokohama. 


Hifipn. 

Manila. 

Pinpapore. 

Bombay. 

Calcutta. 

Saiffon. 


The  Bank  prants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  A(?encies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


PHARTFRED  MERCANTILE  BANK 

yj  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 

Head  Ofllce— 65  Old  Broad  street,  London,  E.C. 

Court  of  Directors. 

George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnafh,  Esq. 
James  .T.  MacKenzie,  Es^. 
Janies  M.  Robertson,  Esq. 
Claudius  J.  Erskine,  Esq. 


Edward     James    Daniell 

Esq. 
Bavid  T.  Robertson.  Esq. 

Chief  Manager  (ex  officio). 


Bankers. 

Bank  of  England.    London  Joint  Stock  B;ink. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlements, China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
In  connection  with  the  East,  on  terms  to  be  had  on 
application. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £3.025,000.) 
Branches  at  Smyrna,  Reyrout,  Salonica,  and  Alexan- 
dria ;    and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  apreed  upon.     It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Alexandria,  and  Larnaca;   purchases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  O'toman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  sucli  as  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea   Opium,  Grain.  &c. 

Tcims  xoay  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury, 
R.  A.  BRENAN.  Manager. 


THE     AGRA     BANK    (LIMITED). 

I       Established  in  1833.— Capital,  £1,000.000. 
Head  Office— Nicholas  lane  .Lombard  street,  London 
Bankers. 

Messrs  Glvn.  Milla.  Carrie,  and  Co.,   the  National 

Hank  of  Scotland,  and  the  Bank  of  England. 

Bbanches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cfrrent  Accounts  are  ke)it  at  tne  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

DBro.MTS  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  6  i>er  cent  per  annum,  subject  to  12  months' notice  of 

vilhdrawal. 
At  4  per  cent,  per  annum,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdniwal. 

Bii.L«  issued  at  the  current  exchange  of  the  day  on 
any  Ithe  brancliea  of  the  bank  free  of  extra  charge; 
aim  approved  bills  purciiased  or  sent  for  collection. 

Sai-KS  AM)  PuKcHASKS  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  nd  the  safe 
custody  of  the  same  undertaken. 

Interest  dravn,  and  army,  navy,  and  civil  p  y  s.nd 
n-nsions  realised 

Every  other  d  scription  of  banking  business  and 
vcn  ey  flgct  c>    Hi  ili»b  and  Indian,  transacted. 

J.  THOMSON.  Chairman 


ARIENTAL        BANK 

V  CORPORATION. 

Incorporated  by  Koyal  Charter,  30th  August,  1851. 

Paid  up  capital,  £1,500,000;   reserved  luuU,  £444,000. 

Colkt  o¥  Dike«tobs. 

Chairman— James  Blyth,  Esq. 

Dei'uty-Chahjman— James  Walker,  Esq. 


George  Arl  uthnol,  Esq. 
Duncan  James  Kay,  Esq. 
John  Binry  Key,  Esq. 


Alexander  Mackenzie  Esq. 
Lehtock  Robert  Ketd,  Est}. 
W.  Walkinshaw,  Esq. 


Chief  Manager— Charles  J.  F.  Stuart,  Esq. 
&uii-Manag£K— Patrick  Campbell,  Esq. 
Bankers. 
Bank  cf  England,  Union  Bank  of  London, 
Bank  of  Scotland,  London. 
The    Corporation    grant    Dralts,  and     negotiate  or 
collect    Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Koochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Poiut-oe-Galle,    Shanghai,  Singapore,  .S>du«y, 
and  Ydkoliuma,  on  terms  wiiich   may   be  asst-rtuined 
at  tbtir  othce.     Tbey  also    issue  Circular   Notes  lor 
the  use  of  travelltrs  by  the  Overland  route. 

The  undertake  the  ageucy  ol  parties  connected  with 
India,- the  purchase  and  sale  of  Indian  and  other 
tiecurities ,  the  custody  of  the  same  the  receif  t 
of  Interest,  Dividtnus,  Pay,  PensioTis,  Ac,  and  the 
efl'ecLiiig  of  |  Remittances  between  the  auove-namcd 
depenuenuics. 

Ibey  alto  receive   Deposits  of    £100  ind   upwards 
lor  iixfcd    peiitios,  iht  terms  lor  which  may  be  ascez- 
laiutd  on  appHcatlun  ki  tbtir  olhce. 
Oftice  liuurs,  lo  u»  3.     baiuruays,  10  to  3. 
riirettuueeule  »treet,  Louduo.  1871 


RANK    OF    CALIFORNLA.  — THE 

D    ORIENTAL   BANK   CORPORATION  are  pre- 
pared to  issue  Drafts  at  sight  on  the  Bank  of  California 
3in  Francisco,  the  terms  for  which  may  be  ascertaine'I 
at  their  office. 
Threadneedle  street.  1371 . 

fHE   BANK   OF  BRITISH  NORTH 

1  AMERICA — Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
^ova  Scovia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island;  audits  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  anA  :»iher 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

R.  W.  BRADFORD.  Secretary. 


MOSCOW    DISCOUNT    BANK, 

Ifi  MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles. 

Paid-up  Capital  2,000,000     —        — 

Established  January,  1870,  under  the  auspices  of  the 
following  gentlemen,  who  feim  tlie  present  Board  of 
Directors,  and  will  remain  in  oflice  for  three  year?. 
CHAiKiiAN — M.  Wogau,  Esq.  (Measra  Wogau  and  Co.) 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin.  Esq.  (Messrs  P. 

Botkia's  Sons.) 
A.  Schilling,  Esq. 
C.  Scldatenkotr,  Esq. 
R.     Spies,     E»q.     (Messrs 

Stuckeu  and  Spies.) 


A'.  Spiridonoff,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossoir,  Esq. 
C.   Catoire,    Esq.    (Messrs 
Vve.  A.  Catoire  &  Fils.) 
C.  PrpoflF,  Esq. 
P.  Pierlintr,  E^q. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq. 


The  Bank  grants  Drafts  and  Letter.s  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Dejiosit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  meichandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  raceivcd,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed  :— 
At  Si^u  per  cent,  per  annum  on  sums  at  call. 

o  —  —  subject      to     six    months 

notice  of  withdrawal. 

6         —  —  subject   to   tweWe  months' 

notice  of  witliurawal. 

ASSETS  AND  LIABILITIES— January  31,  1871. 

Assets.  -Rbl?.  cpks. 

Cash  in  hand    G79,Q05  78 

Cash  at  Bankers 1,563,000    0 

(fovernment  and  other  stocks  bearing 

interest 67,868  13 

Foreign  bills  and  bullion , 150,624    3 

Bdls  l>iscounted  :—  Rbls.  cpks. 

a)  Bills  wth  several  en- 

dorsements      6,922,09i  74 

b)  Bilh  with  one  .'igna- 

ture  against  addi- 
tional security  in 
stocks  or  shafts    ...       6i9,300    0 

7,571,394  74 

Advances  on  securities 4,206,862  22 

Mercantile  expenses  to  date  13,091  20 

Bank  premises,  alterations,  and  furni- 
ture           104,271  37 

Sundry  debtors  95,594  54 


14,451,n2    0 


Liabilities.  Rbls.  c^ks. 

Capital  paid  up 2,000,000    0 

Deposits:^  Rbls,  cpks. 

a)  At  call    304,943  32 

b)  For  fixtd  i)eriod9 4,429,027  74 

c)  In  current  accounts...    3,931,564  70 

8,655,535  76 

Foreign  accounts  3,034,862    1 

Sundry  creditors 166,2-48  89 

Acceptances  61,000    0 

Profits  in  1870 401,704  97 

Interest  and  commission    in    Januarv, 

1871 .*..  42,360  37 


14,451,712    0 


BANK     OF    SCOTLAND, 

■L*  London  Oflice. 

.,.LM?I.'™  '!,  "'""''^  ^'"■'™-  »•'■■"  "«  HATE  of  IN- 
,>E.'o  .rcTKSr  °*^,""  "'l'"'''  Accoiinta  will  In-  TWO 
PER  CENT,  until  further  n.itice  by  .i.lverti-eu.,.nt 

,oT    .1...         „       T- F.  S.\XDEKMAS,  Mauaj-er. 
43  Lothburj,  Marcli  2.  1S71. 


THE     LONDON     JOINT     STOCK 

1  .     BANK.  v^vv«. 

Notice  is  herebv given,  that  the  RATKof  INTEREST 
allowed  at  the    Head  Office  ani  Branches  of  thi*  Bauk 
en  Deposits  subject  to  sevea  davs' notion  of  withdrawal 
is  this  dar  advanced  to  TWO  I'EH  CKXT.  per  annum 
J.  W.  NUTTER,  General  Manager. 
6  Princes  street.  Mansion  House, 
2nd  March,  1871. 

THE      NATIONAL      BANK     OF 

1  SCOTLAND. 

London  Office,  Nicholas  lain',  Lombard  streftt. 

Notice  is  hereby  '•iven,  that  the  RATE  of    INTE- 

RKST  allowed  on  Deposits  with  th**  Nat^-^nal  Bank  of 

Scotland    at  this  Office*  will  bq    TWO  PER   CENT. 

from  this  date  until  further  not  ice. 

2nd  March,  1871. 

W.  STHACHAN.  )    ,  -   ^  .        , 
JAMES  COWAN,  i"  J"»"f-Agents. 

ANGLO-HUNGARTAN    BANK, 

A  PESTH  AXD  LONDON. 

Drafts  and  Le-ters  of  Credit  issued  on  Pesth  and 
other  principal  places  in  Hungary  and  adjacent  coun- 
tries. Bills  negotiated  and  collected,  all  kin'Is  of  Bank- 
ing busines'  transacted  beiwcen  this  country  and 
Hungary.— Bv  order,  E.  LENTZ,  Manager. 

46  Lombard  street,  London  E.C.,  March,  1871. 

THE    LONDON    AND     SOUTH 

i  AFRICAN   BANK. 

Incorporated  by  Royal  Charter,  1860. 
Paid-up  Capital,  Half-a-MilHon  Sterling. 
Issues  Letters  of  Credit  and  Drafts  on  its  Branches 
at  the  undermentioned  places,  viz.  :— 

Port  Elizabeth.  1         Cape  Town. 

Graham's  Town.  |  D'Urban  (Natal), 

Bills  nejrotiaed  and  gent  for  collection,  and  all 
ing  business  tr.ansacted. 

Interest  (payable  half  yearly)  allowed  on  depo^tt, 
the  rates  for  which  may  be  known  on  applicati'^n  at  the 
Head  Othce,  10  King  William  street,  London,  '5.C.— 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  General  Manager. 

PHARTERED    BANK    OF    LXDIA, 

V;  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threadneedle  street, 

London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital  £800,000 

Court  OF  I)iKE0TOR3,  1870-71. 

CiiAiniiAK — Thomas  Alexander   Mitchell,   Esq.,    M.P. 

Andrew  Cassels.  Esq.       I  Thomas  Lancaster,  Esq. 

James  Eraser,  Ksq.  WilliamMacnaugtujtti,  Ksq- 

John  Jones.  Eso.  I  Joseph  R.  Morrison,  Esq, 

Branches  and  Agencies. 
Bombay,  I      Rangoon,  I      Hong  Konp, 

Calcutta,  Singapore,  Shanghai, 

A  ky  ab,  |      Batavi.-! .  |      I  lanko  w. 

The  Corporation  buy  ana  sel  1,  and  receive  f orcoHectior 
Bills  of  EichKnge  payable  at  the  above-nainel  places  1 
issue  Letters  of  Credit;  undertake  the  Purchase  an. 
Sale  of  Indian  Government  ami  ocher  Securities;  hu! 
them  for  safe  custody  ;  and  receive  interest  or  divideju, 
as  they  become  due. 

Ueposit.s  of  money  are  received  for  not  less  than  1 . 
nicnihe,  bearing  interest  at  live  per  cent   por  auuuiu 

DEBENTURES  AT  5,  5^,  AND  ' 

U  PER    CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Director!  are  prepared  to  Issue  DEBENTORES 
to  replace  uth' rs  falliut^  due,  viz.,  for  1  year  at  5  pf 
cent.,  for  3  years  at  5 J  per  ceut.,  and  for  uyears at  6  P' 
cent,  per  annum,  aUo  for  lunger  periods  on  terms  to  t' 
ascertaiued  at  the  oiice  of  the  Cunipanv. 

K.  A   CAMEUON,  Secret.ry. 

Palmtrston  buildings  Old  liroad  street,  K.O. 


I 


pOMPTOlR      U'ESCOMPTE      Dli 

\J  PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th  c 
March,  1H48,  and  by  Imperial  decrees  of  30th  of  Jul} 
1B&4,  and  olsl  of  December.  lStJ6. 
Recognised  by  the  International  Convention  of 
3Uth  April,  ]St;2 

francs.  £ 

Capital  fully  paid  up 80.000,000    ...    8,2OO,00; 

francs.  £      i 

Reserved  Fund 20,000.000    ...       800,00- 

Head  OFfcujR— 14  Rue  Bergero,  Paris. 

Agencies  at— 

Lyons,  Marseilles,  and    Nantes   (France),   Alexandria 

(Egypt),  Calcutta,  Bombay,  Shangiiai,  Hong   Koiis] 

S»:gon    (Cochin-Chiiia),    Bourbon   (Reuniun)    aatl 

Yokonama  (Japan). 

London  Bankers. 

The  Union  BanK  of  x^ondon. 

London  Agkscy — 144  Leaduntiall  street,  E.C 

MANAois— U.  Piutscli 

Sc;B-MA»A<;kB — Theod.  Dromol. 

The  London  Agency  grunts  DrafLs  and  Lettt-rs  t 
Credit,  and  purchases  or  collects  Bills  payable  Ai  ui 
abuve-named  places 

The  Agency  will  conduct  banking  business  of  ever 
description  with  the  Cuutineut,  India, China,  J6C,  ^Ji"-' 
Jk.0.,  upon  term*  lu  be  asceriaiued  ac  tha  Uihcu. 


Rkqistebed  at  the  GE^fERAL  Post  Office  as  a  Nkwspapbk  aicd  ros  TaissKisaios  Abroad. 
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THE  STATE  OP  THE  MONEY  MARKET. 

i<  no  freah  oewi  this  week  u  to  the  mode  in  which 

ivnch  ir'!»ninity  will  be  paid;  nor  have  we,  m  we  at 

in«  lime  h  i'.ink  of  France  account  made  tip  to  ye«- 

'>>rday.     M  ::.u  said  that  the  Qovemmeot  is  not  now 

liring  on   loan*  from  the  Bank ;  and  that  the  present  Oovern- 

meot,  for  wbicit  he  is  roapoDnible,  have  only  contracted  one 

loan  with  the  Bank  for  16,000,000/;  but  it  doei  not  appear 

'  from  the  abort  telegram  how  much  of  that  money  the  Govem- 

meat   ha*  yet  receiTed,  or  what  part  the  Bank  iteelf  is  to 

I  supply,  or  what  part  i«  to  be  left  to  the  public.     Nor  have  we 

I  any  praciae  account   aa   to  the  flnancia!  prooeedingt  of   the 

OofianuDaai  of  the  National  Defence,  aa  to  which  there  ia 

«ariodty. 


French  credit  has  been  a  little  damaged  by  the  threatening 
state  of  Paris,  and  the  apprehensions  of  an  outbreak.  But 
though  it  is  dangerous  to  predict  calm  where  the  elements  of 
confusion  are  so  many  and  so  fearful,  we  hope  that  nothing 
very  dangerous  will  happen.  The  great  insurrections  in  Paris 
have  generally  happened  at  a  time  when  the  population  was 
mentally  encouraged  as  well  as  physically  distressed.  There  was 
an  enthusiasm  of  ideas,  an  intellectual  and  hopeful  excitement, 
in  the  minds  of  the  leading  few,  as  well  as  much  misery  in 
the  bodies  of  the  following  many.  Bat  now  there  is  no  such 
hopeful  confidence.  No  creed  seems  to  be  much  believed  in 
Belleville.  There  is  no  contagious  enthusiasm  in  the  minds 
of  any  intellectual  persons.  All  is  dull  despair,  caused  by 
defeat,  heavy  and  unbroken.  Much  physical  distress,  of 
course,  there  is  ;  but  this  will  not  alone  cause  a  first-class 
Parisian  movement ;  that  requires  hope  to  guide  as  well  as 
suffering  to  impel,  and  now  there  is  no  hope.  Therefore, 
though  we  do  not  anticipate  absolute  calm,  neither  do  we 
expect  ruinous  revolution. 

The  expected  foreign  loans  have  not  much  affected  the 
money  market  this  week.  The  Russian  loan,  as  yet,  is  a 
failure.  Lenders  are  hanging  back  till  more  is  known  ot 
French  wants,  and  the  note  of  Prince  Gortchakoff  in 
November  much  injured  the  credit  of  Russia.  She  is  thought 
or  feared  to  be  a  Power  with  a  dangerous  policy — a  Power 
likely  to  get  into  war,  and  therefore  not  a  Power  to  whom  to 
lend.  Her  resources,  it  is  known  too,  though  vast  in 
time  of  peace,  and  quite  ample  for  all  loans  for 
beneficial  and  industrial  purposes, — for  all  loans  which 
she  ought  to  want, — would  be  very  heavily  tried 
by  a  great  war.  In  many  respects  her  revenue  resembles  that 
of  India  more  than  that  of  any  European  power  ;  it  is  great, 
and  it  is  slowly  increasing,  but  it  is  not  easily  capable  of 
great  sudden  augmention.  You  cannot  put  it  up  and  down 
as  you  can  put  the  English  revenue.  If  the  Indian  expen- 
diture were  suddenly  raised  by  many  millions  we  know  how 
great  the  financial  difficulty  would  be,  and  that  of  Russia 
would  be  equal.  Unless  Russia  can  satisfy  the  money  markets 
of  Europe  that  she  means  to  be  peaceful,  she  will  only  be 
trusted  with  hesitatioa. 

The  American  loan  "  operation  "  is  one  of  conversion  only, 
and  therefore  not  likely  to  affect  the  money  market  mucb. 
But  even  this  has  not  found  much  favour.  As  yet  the  period 
is  one  of  suspense,  and  till  the  financial  course  of  France  can 
be  predicted  all  the  rest  will  bn  uncertain.  The  value  of 
money  during  the  week  has  shown  the  truth  of  our  belief  that 
the  policy  of  the  Bank  was  precautionary  only.  The  value 
of  money  ia  certainly  weaker  than  it  was,  and  there  ia  much 
less  eager  pressure  for  it.  But  if  there  was  a  sudden  demand 
on  the  market  for  a  popular  foreign  loan  the  rate  of  dis4X)unt 
wonld  rise  quickly. 

THE  COMING  DEFICIT. 
TiiK  particular*  are  (till  dubious,  but  it  is  evident  that 
the  Budget  which  Mr  Lowe  muat  aoon  give  us  will  be  a  vary 
unpleasant  one.  This  is  not  indeed  at  all  Mr  Lowe's  fault. 
His  estimates  of  the  revenae  la*t  year  were  moderate  and 
caution*,  and  will  be  more  than  borne  out  by  the  event.  The 
reason  i*,  that  owing  to  tlie  increase  of  the  Army  and  Nuvy 
estimate*  be  will  have  to  provide  for  a  mach  larger  mm  this 
year  than    last,  ami    for   that   purpose   Lo  will  need   serious 


additional  taxation. 

Aa  to  the  expenditure  of  nest  year, 


aa  we  have  the  Army 
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and  Navy  estimates,  an  approximate  estimate  not  very  far  from 
the  mark  can  be  formed.  We  do  not  indeed  know  the  exact 
nev?  sum  which  will  be  wanted,  but  we  believe  that  the  sum 
stated  below  is  an  under  and  not  an  over-estimate,  and  that 
more  and  not  less  will  probably  be  wanted.  The  account  of 
expenditure,  we  anticipate,  will  stand  nearly  thus  ; — 

Interest  of  <lebt,  &a.  (as  in  lost  year's  Budget)    26,840.000 

Consolidated  Fund  charges  (as  in  last  year's  Budget)    J,820,000 

Army  estimates ^°'o-f'^n 

Minimum  estimate  for  abolition  of  purchase SoM,WO 

Navy  estimates ;■  9,"5«,000 

Civil  Service  and  Revenue  departments  (as  in  last  year  s 

Budget)    16,417,000 

Addition  to  Civil  Service  estimates  for  education    600,000 

Total '2.143,000 

Now,  as  in  April  last  Mr  Lowe  only  provided  for  an  expendi- 
ture of  67,486,000/,  it  is  plain  that  the  increase  is  very  great. 
As  to  the  state  of  the  revenue  the  case  is  much  pleasanter. 
Mr  Lowe  estimated  last  year  for  a  revenue  of  67,634,000/. 
But  the  result  will  probably  far  exceed  it.  We  cannot  judge 
of  all  the  items  on  account  of  the  irregularities  of  collection, 
but  to  take  the  two  most  important — the  Customs  and  the 
Excise — we  find  that  about  1|  millions  is  the  excess  over 
the  Budget  estimate  already  gained.  The  estimate  for  the 
Excise  was  21,660,000/,  or  about  100,000/  less  than  tbe 
actual  yield  of  last  year  ;  but  the  yield  up  to  the  end  of  last 
week  compares  as  follows  with  the  corresponding  period  of  last 
year:-  ^ 

Yield  of  Excise,  from  April  1,  1870,  to  March  4,  187:  20,205,000 

Ditto        ditto    for  corresponding  period  of  last  year   10,362,000 

Increase  over  estimate  843,000 

As  regards  tbe  Customs,  which  come  in  with  more  regularity 
than  the  Excise,  we  may  compare  the  actual  yield  to  date  with 
tbe  proportionate  period  of  the  Budget  estimate,  viz.  : — 

Actual  yield  of  Customs  to  date    18,564,000 

Proportion  of  estimate  to  date  17,925,000 

Increase  overestimate  639,000 

These  two  items  of  increase  amount  together  to  1,482,000/, 
which  is  very  satisfactory,  and  if  our  expenditure  had  not 
been  increased,  would  have  been  ground  for  expecting  a  fair 
surplus. 

The  usual  practice  of  the  revenue  departments  is  to  base 
the'r  estimate  of  the  coming  year  on  the  actual  yield  of  the 
past  one.  They  presume,  in  the  absence  of  exceptional  events, 
that  the  next  year  will  yield  much  the  same.  They  do  not 
speculate  sanguinely  on  improvement ;  they  properly  make 
such  an  estimate  as  will  be  realised  if  the  country  is  not 
particularly  prosperous,  and  if  only  it  retains  the  happiness 
to  which  it  has  advanced.  Supposing  the  estimate  this  year 
to  be  made  on  the  same  principle,  the  result  will  be  sometbing 
1  ke  this — 

£ 

Probable  expenditure 72,200,000 

Probable  revenue  from  present  sources  of  taxation    69,200,000 

Consequent   deficit 3,000,000 

—a  very  serious  sum,  and  plainly  necessitating  large  additional 
taxation.  

THE  CHANGES  IN  THE  CABINET. 
The  acceptance  by  Mr  Goschen  of  the  First  Lordship  of  the 
Admiralty  may  not  please  Sir  James  Elphinstone,  but  it  will 
give  great  satisfaction  in  the  City  of  London.  Mr  Goschen  is 
well  known  there  to  possess  great  industry,  great  decision, 
great  discretion,  and  a  strong  plain  mind.  These  qualities 
Mr  Gcschen  showed  in  a  remarkable  manner  when  he  was  in 
business  in  the  City,  and  these  he  may  be  expected  to  show 
in  any  new  situation  in  which  he  may  be  placed.  Up  to  the 
present  time  the  political  posts  which  he  has  occupied  have 
not  given  him  much  opportunity  of  showing  them,  and  have 
rather  tested  him  in  other  qualities  in  which  he  is  deficient, 
or  which  he  does  not  possess  in  an  equal  degree.  In  1866, 
Lord  Eussell  was  attacked  by  the  Times  day  after  day  with 
political  exclusiveness,  and  with  confining  his  choice  of 
Ministers  to  the  old  and  aristocratic  Whigs.  Wishing  to 
■top  this  daily  accusation.  Lord  Bussell,  as  his  way  is,  took  a 
short  and  suflicient  step  ;  he  gave  Mr  Goschen  the  Duchy  of 
Lancaster,  with  a  seat  in  the  Cabinet.  As  Mr  Goschen  was  then 
fresh  from  the  City,  and  quite  unconnected  with  the  Whig 
families,  the  appointment  stopped  at  once  the  cry  of  exclusive- 


ness. Here  was  "  new  blood,"  if  it  wa«  possible  to  have  "  new 
"  blood,"  and  the  result  was  good  for  Lord  Russell's  Govern- 
ment. But  it  was  not  equally  good  for  Mr  Goschen.  So 
rapid  a  rise  naturally  caused  some  envy  and  some  murmurs- 
and  the  post  which  was  given  him  did  not  give  Mr  Goschen 
an  extremely  good  chance  of  silencing  them.     Only  two  sorts 

of  men  perhaps  can  fill   the  Duchy  of  Lancaster especially 

if  joined  to  the  Cabinet — with  much  usefulness  or  any  great 
addition  to  their  reputation.  One  is  an  old  statesman,  too 
old  for  great  administrative  labours,  but  still  retaining  a  sure 
judgment  and  a  tried  sagacity.  Such  a  man  can  at  times  in- 
terfere with  weight  and  gravity  in  House  of  Commons'  dis- 
cussions, and  can  secure  a  right  decision  by  the  charm  of 
moral  dignity.  And  a  different  sort  of  man  may  at  times,  in 
an  unoccupied  office,  be  useful  and  conspicuous.  This  is  a 
young,  eager  wit  and  orator,  full  of  bons  mots,  retorts,  and 
illustrations,  and  willing  to  let  them  ofif  at  any  moment  to  the 
admiration  of  h's  own  party  and  the  confusion  of  their  oppo- 
nents. Gcod  wit  of  this  sort  is  often  better  than  grave  discussion ; 
it  gets  down  among  the  immense  class  who  need  to  be  amused, 
sticks  in  their  memories,  and  is  sure  to  rise  to  the  surface  and 
be  quoted  when  the  same  subject  recurs  again.  But  Mr  Goschen 
has  not  exactly  either  combination  of  qualities.  No  one 
could  expect  him  to  obtain  in  youth  the  moral  ascendancy 
rightly  given  to  the  tested  prudence  of  old  statesmen  ;  nor  is 
ho  a  very  good  hand  at  "Parliamentary  fireworks.''  It 
would  be  easy  to  find  men  with  not  a  fifth  of  his  powers  who 
could  make  five  times  as  good  jokes  ;  nor  is  he  particularly 
quick  in  light  and  versatile  illustration.  In  consequence,  Mr 
Goschen  had  not  at  the  Duchy  of  Lancaster  a  good  appropriate 
opportunity.  The  solid  business  powers  which  he  possesses 
were  not  wanted,  and  others  which  he  does  not  remarkably 
possess  were  much  wanted. 

At  the  Poor  Law  Board,  Mr  Goschen  has  been  more  for- 
tunate. He  has  prepared,  it  is  understood,  a  great  scheme 
for  "  making  you  pay  all  your  rates  together,"  and  for  intro- 
ducing at  least  some  order  into  the  perplexing  confusion  of 
our  local  taxation  ;  but  still  he  has  not  been  very  fortunate. 
As  yet,  owing  to  the  "  block  of  Irish  Bills  "  for  two  Sessions, 
he  has  not  been  able  to  propose  his  plan.  And  the  general 
work  of  the  Poor  Law  Board  affords  little  opportunity  for 
making  much  reputation.  It  is  likepreparinga  Bankruptcy  Bill : 
you  make  the  subject  a  little  better,  or  a  little  worse  ;  you  may 
get  the  creditors  a  little  more  or  less  money  ;  but  you  cannot 
make  the  subject  really  pleasant.  X  mess  it  was,  and  a  mess  it 
will  remain  ;  the  creditors  will  always  lose  much,  and  will 
always  be  somewhat  dissatisfied.  Just  so  with  Poor  Law 
administration  ;  there  is  nothing  taking  to  be  made  of  it :  the 
best  to  be  hoped  by  a  gcod  administrator  is  that  pauperism 
maybe  a  very  In  tie  lessened  in  his  time.  Unless  he  remains  some 
years  in  office,  even  this  is  not  possible  ;  but  anyhow  the 
great  evil  wiil  in  the  main  remain,  and  those  who  do  not 
understand  that  it  mostly  comes  from  causes  beyond  the 
reach  of  administration  will  be  sure  to  blame  and  censure  the 
statesman  they  find  in  charge  of  it.  But  at  the  Admiralty 
Mr  Goschen  will  find  a  different  state  of  things.  There  is  an 
opportunity  for  making  a  reputation.  It  is  possible  to  give  us  a 
"  good  jieet."  And  as  the  task  requires  above  all  things  the 
practical  and  decisive  powers  which  Mr  Goschen  possesses,  we 
hope  that  he  will  give  us  one. 

After  our  description  of  the  Poor  Law  Board,  Mr  Stansfeld 
may  hardly  like  us  to  congratulate  him  on  his  accession  to  it. 
Yet  still  we  do  so.  It  is  true  that  of  all  Cabinet  offices  it  is 
perhaps  the  most  painful  and  the  least  desirable.  But  still  it 
is  a  Cabinet  office,  and  the  difference  between  being  in  the 
Cabinet  and  out  of  it  is  like  the  difference,  in  Liver- 
pool phrase,  between  an  "  inside  "'  and  an  "  outside  "  director. 
One  knows  all  that  goes  on,  and  can  apply  his 
mind  and  judgment  to  it;  the  other  only  knows  the 
detail  of  his  particular  department,  and  what  he  is  told  of 
general  matters  :  upon  the  general  policy  of  the  Government 
he  cannot  bring  his  mind  to  bear.  Now  Mr  Stansfeld  has  a 
cautious  and  delicate  judgment,  likely  to  be  useful  in  Cabinet 
discussion,  and  he  will  also  be  able  to  defend  in  debate  the 
decisions  that  have  been  taken— which  is  no  small  matter,  for 
he  is  one  of  the  very  few  rising  men  that  have  anything  at  all 
approaching  to  a  genius  for  oratory.  That  the  office  is  not 
one  necessarily  entailing  extreme  administrative  labour,  that 
it  is  not  like  the  Admiralty  or  the  Home  Office,  is,  in  this 
case,  a  very  good  thing.  Sir  Stansfeld,  probably  from  the 
same  delicacy  of  mind  and  temperament  that  makes  him  a 
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'  nice  and  persuasive  orator,  is  a  man  the  quantity  of  whose 
work  cannot  be  ext«nded  without  danger.  He  can  do  a  little 
work  exquisitely,  especially  if  some  of  it  be  of  a  high  quality  ; 
bat  be  would  certainly  fail,  perhaps  even  die,  if  he  tried  to 
struggle  through  huge  masses  of  coarse  labour. 


THE   PBOSPECTS   OF   GOVERNMENT   IN   FEANCE. 
The  prospect   of  a  strong  Government  in  France  can  hardly 
be  for  a  considerable  time  to  come  anything  but  meagre.    The 
country  has,  it  is  true,  given  a  very  clear  and  decisive  opinion 
in  favour  of  giving  in  to  the  German  demands,  and  obtaining 
peace  at  any  price.     It  has  also,   if  we   understand  it  rightly, 
expressed   a  genuine   hatred   of   the    "  Red "  party,  of   the 
extreme  Republicans,  whether  of  Socialistic  or  only  of  violent 
tendencies.     It  has   in   fact  pronounced,   for  the  present  at 
I  least,  for  a  safe,  Conservative  sort  of  policy, — for  getting  rid 
of  the  Germans  at  any  sacrifice,  for  keeping  down  the  sensa- 
,  tional  politicians  at  any  saciifice,  but  for   nothing  else  at  all. 
As  regards  the  form  of  Government,  France  is  not   really  in 
any  sense  of  one  mind.     There  are  said  to  be  150  Legitimists — 
/.<;.,  friends  of  the  Comie  de  Chambord — in  the  Assembly ; 
there  are  probably  a  good  many  more  Orleanists  ;    there  is  a 
Tery  considerable  section  of  moderate   Republicans  ;  there  is 
in  energetic  left  wing  of   extreme  Republicans — Republicans 
.  I    the   Belleville    species — and    there    is    a  bare  handful  of 
Imperialists.     Amongst  all  these  different  parties  there  may, 
of  course,  be  coalitions  enough  for  the   purpose   of  defeating 
eai  h  other ;  but  no  Government   by  coalition  can  really  be 
safe  against  dissolution.    The  Government  that  is  in  is  always 
accamulating  resentments  on  its  own  head,  and  this  is  more 
I   especially   the  case   when   the   Government   that    is    in    is 
I' snociftted  with  national  humiliation  and  sore  immediate  dis- 
I  tress.     Directly  the  resentments  which  must  necessarily  accu- 
!    malat«    against     such      a     Government    rise    to    a    given 
'    height,  of  course  the   natural  disunion  between  tlie  different 
elements    of    an   artificial    coalition    will   show    themselves, 
and  the  tie  will  break.      The  fear  of  this  event  must  make  a 
Government  so  constituted   either  nervous   or  rash  ;  it    may 
hope  to  preserve  itself  by  audacity,  in  which  case  it  will  be 
rash  ;    it    may,   more   probably,    hope   to    preserve    itself   by 
i   coDciliatioo,  in   which  case  it   will   be   weak  ;  but  take  what 
!    line  it   may,  it  can  never   be   able  to  decide  on  its  measures 
with  a  iimple,  impartial considerationofthegoodofthecountry. 
',   anless  it  is  quite  prepared   for  an   abrupt  annihilation.      M. 
1   Thiers,  we  may  be  sure,   is   not  prepared  for  an    abrupt   dis- 
'.  appearance  from  office.      He  has  declnred,  it   is  said,   very 
likely  wih   perfect  sincerity,  for  a  moderate  Republic  as  the 
form  of  Government  which   will   divide   Francs  least.       It  is 
1   impoMJble  not  ttf  remember  that  it  is  at  all  events  the  only 
form  of   Government    under  which    ho   hiaaself  can   hope  to 
continue  chief  of  the  State.      But  M.  Thiers   will   know  very 
j   well  that  nothing  but  the  most  consummate  skill  can  keep  him 
I   ia  the  po^itionof  chief  of  tho  Statevery  long.  France  is  stricken 
with  poverty.  France  must  be  heavily  taxed.  France  must  settle 
a  hundred  deferred  questions,  which  will  raise  a  hornet's  nest 
j ,  about  the  statesman  who  settles  them.     She  must  decide  for 
Protection  at   the  cost  of  the  loyalty   of  the  great  wine  dis- 
trict* and  ports,  or  for  Free-trade  at  the  cost  of  the  loyalty  of 
'iie  great  manufacturing  classes.     France  must  decide  on  a 
new    army    policy,    which   will   probably  make   enemies  of 
hundreds  of  thoosands.     France  must  justify  or  impeach  the 
chief  actors  in  the  tragedy  of  the  last  few  months ;  and  what- 
vor  the  does,  there  will  be  hosts  of  grievances  created.     In  a 
•   rd,  the  French  people  are  very  naturally  both  extremely 
•Itched  and  extremely  sensitive  to  their  wieichedness,  and  the 
-tand  most  conipicuoDs  object  of  avernion   will,  of  coarse, 
the  Govemneot.     Before  long  every  party  will  be  begin- 
ng  to  tbink  that  the  fearful   evils  left  by  the  German  con- 
.  i-st  are  aggravaUd  by  the   policy  of  the  administration,— 
.-.  II  human  oatare  to  think  so, — and  that  a  certain  amount  of 
r  .lief  would  be  gained  by  a  change— by  proclaiming  Henri  V., 
tho  Comte  de  Paris,  or  making  the  Due  d'Aumale  president, 
'  r   toming   tbe    nominal    Republic    into    a    real   Republic, 
prc-l.  niing  the  rights   of   labour,   and   establi.hing  national 
•v  rk-!,opt.     The  OovernmeDt  of   a  tborouxhly  divided   and 
I    thorougbly  suffering  people  e*i>  be  nothing  but  weak.     There 
mnit  be  a  tendency  towardsacotlilion  amongstallthodiseonUn- 
•'•  i  parties  to  npset  it ;  and  in  soch  a  time  a*  this,  all  parties, 
•  xfept  the  section  actually  in  power,  will  be  discontented  par- 
ties.    If  tbe  "  Moderate  Itepablic  "  is  to  cootioue,  it  can  on'  • 
be  through  tha  LngitimiaU  aad  OrlMakU  mtinug  their  tmws 


for  the  sake  of  peace.  But  people  who  have  waived  their 
views  for  the  sake  of  peace  are  always  exigeant  to  the  last 
degree  on  all  other  points  which  they  have  not  waived  ;  and 
make  their  redundant  merits  a  constant  theme  for  espatiation. 
M.  Thiers  may  get  the  Legitimists  and  Orleanists  for  a  time 
to  waive  their  views  in  his  favour ;  but  if  they  do,  they  will 
want  him  to  govern  precisely  as  they  wish  ;  and  as  they  won't 
wish  the  same  things  that  will  be  impossible. 

Nor  do  we  see  any  much  better  prospect,  even  if  the 
Legitimists  and  Orleanists  agree  on  a  compromise  and  so 
carry  a  Monarchy.  As  the  Comte  de  Chambord  is  childless, 
there  might  be  a  compromise  to  let  him  succeed  now,  on 
condition  that  the  Comte  de  Paris,  who  is  the  next  Bourbon 
heir,  succeeds  him.  But  we  are  sure  that  this  would  not 
make  a  strong  Government.  The  Orleanists  do  not  admit  the 
principle  of  legitimacy.  They  hold  that  the  Orleanist  line 
was  substituted  by  the  will  of  the  representative  Chamber, 
and  that  Henri  V.  is  the  representative  of  a  principle  of  Royal 
rights  which  overrides  the  will  of  the  people  and  their  repre- 
sentatives. The  extreme  Republicans  would  probably  prefer 
the  Comte  de  Chambord  to  the  Comte  de  Paris, — as  one  of  M. 
Gambetta's  proclamations  pretty  clearly  indicated, — on  the 
ground  tbat  the  Legitimist  principle  means  something,  and 
something  which  France  will  never  accept  for  any  length  of 
time ;  while  the  Orleanists  rest  upon  a  pseudo-popular  basis  of 
right,  which  is  neither  the  divinity  of  kings  nor  the  authority 
of  the  people.  However,  we  may  be  sure  that  the  extreme 
Republicans  would  unite  with  either  party,  the  Legitimists  or 
the  Orleanists,  to  upset  the  other,  and  then  would  do  their  best 
to  prevent  the  winners  from  appropriating  the  spoil  they  h$d 
won. 

The  great  difficulty  of  tho  position  is  made  verj'  much 
greater  by  the  attitude  of  Paris,  which  will  certainly  be  almost 
as  hostile  to  the  new  Government  as  it  was  to  that  of  the 
Emperor.  The  Assembly  feels  this  so  keenly  that  it  seems 
likely  to  fix  on  Versailles  rather  than  Paris  for  its  place  of 
meeting.  This  may  be  a  prudent  measure,  but  it  will 
certainly  be  both  a  timid  and  an  inconvenient  one.  The 
Government  and  the  Administration  must  reside  in  Paris, 
where  the  threads  of  all  political  administration  converge, 
and  for  the  Assembly  to  separate  itself  from  the  Government 
will  be  ostentatiously  timid.  A  Parliament  absolutely  at 
issue  with  the  capital, — on  which  all  the  French  papers 
which  appeal  to  the  opinion  of  the  capital  will  pour  their 
scornful  witticisms  with  only  the  more  lavish  hand 
because  it  betrays  its  fear, — will,  of  course,  be  perceptibly  the 
weaker  for  that  hostility.  Paris  may  be,  and  certainly  is,  at 
issue  with  France  ;  but  Paris  is  not  the  less  likely  to  exert  a 
great  influence  over  France,  and  to  predispose  France  to  be 
discontented  with  her  own  choice.  Paris  will  make  the  most 
of  all  the  blunders  of  the  Government  it  detests,  and  bo  only 
too  skilful  at  turning  that  Government  into  ridicule, — ridicule 
which  even  the  Conservatives  of  France  will  appreciate. 
Moreover,  the  Government  itself,  being,  as  it  must  be,  in  Paris, 
will  be  quite  sufficiently  susceptible  to  the  opinion  of  Paris, 
quite  sufliciently  inclined  not  to  ignore  it  absolutely.  Alto- 
gether, we  can  hardly  imagine  a  much  more  difficult  task 
than  for  a  necessarily  weak  Government,  resting  on  a  coalition 
of  hostile  parties,  to  set  the  opinion  of  Paris  at  defiance,  and 
yet  maintain  its  own  dignity  and  independence.  The  best  that 
can  be  hoped  for  the  present  is  a  prudent,  weak  Government, 
that  will  sedulously  ignore  the  more  difficult  problems,  and 
temporise  for  its  life.  Beyond  that  we  cannot  pretend  to 
foresee  anything. 

THE  AMERICAN  PROPOSAL  TO  ASK  FOR  CANADA. 
Wk  ventured  a  fortnight  ago  to  warn  our  readers  against 
placing  absolute  confidence  in  the  success  of  the  Joint  Com- 
mission en  the  disputes  existing  between  Groat  Bnta  in  and 
America.  Tbe  success  of  that  Commission  we  said  would 
depend  as  much  oo  tbe  acceptance  of  the  Report  as  on  the 
merits  of  the  Report  itself,  and  that  acceptance  would  depend 
on  the  electioneering  situation.  The  President  might  require 
tho  Irish  vote,  or  a  new  President  might  be  elected,  or  the 
Senate  might  have  quarrelled  with  the  President,  and  in  uy 
of  these  cases  the  Report  might  be  disregarded.  As  yet 
everything  has  gone  well  with  the  Commission  ;  the  preva- 
lent idea  among  its  members  is  tbat  tbe  Preeident  is  acting 
in  thorough  good  faith,  and  difficulty  appears  to  be  antici- 
pated rather  from  Canada  than  from  the  Government  of  tho 
Union.  KerertbeleM,  tb*  we  of  tbe  wvning  we  g»Te  has  been 
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demonstrated  with  unexpected  clearness,  for  Mr  Sumner 
has  supported,  and  politicians  are  discussing,  one  of  those 
propositions  which  are  only  made  in  a  country  where  men 
dare  say  anything,  where  political  talk  is  loose,  where  no  one 
is  made  reticent  by  the  feeling  that  his  utterance  pledges  the 
opinion  or  the  action  of  his  country.  We  do  not  profess  to 
explain  all  the  intricacies  of  American  politics,  which  just 
now  are  singularly  complicated  by  the  intrusion  of  the  Free- 
trade  question,  which  runs  right  athwart  the  regular  "  party 
"  lines,"  but  we  understand  the  situation  to  be  something 
like  this. 

The  two  parties  have  this  year  to  decide  on  the  men  whom 
they  wiU  next  year  "  run  "  for  President,  and  the  Republican 
party  has  nearly  made  up  its  mind  to  accept  President  Grant. 
He  is  at  the  head  of  the  Government,  his  military  reputation 
is  not  yet  exhausted,  and  he  has  no  opponent  of  mark.  There 
is  Mr  Horace  Greeley,  the  editor  of  the  New  York  Tribune, 
who  is  named  as  the  Protectionist  par  excellence  of  the  party ; 
and  there  is  a  Western  man,  a  Mr  Gratz,  governor  apparently 
of  Missouri,  of  whom  we  know  nothing,  but  whose  name  is 
decidedly  coming  forward.  No  one,  however,  is  suggested 
likely  to  rouse  general  enthusiasm,  and  President  Grant  is  as 
yet  the  most  prominent  and  most  popular  candidate. 

It  is,  of  course,  therefore  the  object  of  his  enemies  within 
the  party  to  frustrate  his  nomination  ;  and  their  leader.  Senator 
Sumner,  is  said  to  have  decided  that  the  easiest  method  of 
opposition  will  be  to  represent  President  Grant's  foreign 
policy  as  too  favourable  to  England.  More,  they  wish  to 
insist  on  it,  could  be  gained  if  the  Alabama  claims  were 
kept  open,  and  more  is  angrily  demanded  ;  and  they  propose, 
as  the  demand  most  acceptable  to  the  electors,  that  England 
should  be  requested,  as  the  first  condition  of  permanent  peace, 
to  retire  from  the  American  continent.  Such  a  proposal,  it  is 
reported,  has  been  gravely  made  by  a  Mr  Howard,  and  gravely 
considered  in  the  Senate ;  and  although  it  had  no 
chance  of  acceptance  in  that  body,  it  may  have  a  very 
great  influence  upon  people  outside.  It  is  doubtful  if 
the  monstrous  character  of  the  proposition  would  be  per- 
ceived at  all  in  America  itself.  It  is  a  fact  throwing  a 
curious  light  on  the  effect  of  democratic  institutions,  that 
great  cessions  of  territory  without  the  consent  of  the 
inhabitants  do  not  greatly  surprise,  far  less  horrify,  the 
inhabitants  of  the  United  States.  They  are  accustomed  to 
them.  They  themselves  are  there  without  the  consent  of 
the  aborigines,  and  they  have  acquired  at  different  times 
Louisiana,  Florida,  Texas,  and  California,  without  the 
consent  of  their  white  inhabitants.  They  have  bought 
Alaska,  they  have  made  repeated  offers  for  Cuba, 
they  are  in  treaty  for  St  Domingo  :  and  it  is 
natural,  therefore,  that  they  should  regard  the  cession  of 
British  America  as  quite  within  the  limits  of  diplomatic  pro- 
posals. Moreover,  their  habit  of  erecting  conquered  territories 
into  States  with  almost  complete  internal  autonomy,  so  complete 
as  to  allow  of  enormous  differences  of  civilisation — for  example, 
free  divorce  exists  in  Connecticut,  prostitution  is  legalised  and 
made  a  source  of  revenue  in  a  fixed  district  of  St  Louis,  and 
polygamy  is  tolerated  in  Utah — conceals  most  of  the  oppre- 
aiveuess  of  conquest,  which  seems  to  American  eyes  to  partake 
rather  of  the  character  of  absorption.  And  finally  there  is  a 
belief,  almost  universal,  in  the  Union,  and  not  without  a  certain 
truth,  that  any  honourable  method  of  severing  herself  from 
her  continental  possessions  in  America  would  be  welcome  to 
Great  Britain.  It  is  by  no  means  incredible,  therefore,  that 
a  proposal  to  negotiate  for  the  cession  of  British  America 
might  strike  the  people  of  the  United  States  as  a  display  of 
mere  diplomatic  skill,  quite  within  the  bounds  of  propriety, 
and  involving  no  particular  difficulty  ;  and  in  that,  case  Pre- 
sident Grant  would  be,  as  it  w.re,  out-bid,  and  his  chance  of 
obtaining  the  party  nomination  very  materially  diminished. 

The  plan  is  worthy  of  attention,  but  it  will,  we  believe, 
fail.  In  the  first  place,  the  political  leaders  will  probably 
consider  the  election  of  their  own  man  to  tne  Pre- 
sidency more  advantageous  than  the  addition  to  the 
ranks  of  the  electors  of  vast  numbers  of  new  Canadian  electors, 
with  unknown  sympathies,  able  favourites,  and  a  tendency  to 
make  geographical  rather  than  party  alliances.  The  Dominion 
would  make  at  least  ten  States,  and  that  would  upset  almost 
all  calculations,  particularly  if  the  new  States  were  sufficiently 
out  of  temper  at  annexation  to  join  some  depressed  section  of 
the  Union,  such  as  the  South  or  New  England,  or  the  Pacific 
Coast.   This  fear  would  of  itself  make  Mr  Sumner's  proposition 


much  less  tempting  to  politicians,  for  the  Canadians  are  strong 
enough  to  insist  on  their  own  terms  of  admission.  In  the 
second  place,  the  Irish  vote,  which  Mr  Sumner  would  like  to 
gain,  would  be  lost  at  once.  The  Irish  are  ruled  by  men  who 
hope  ultimately  for  war  with  England,  not  for  the  removal 
of  all  causes  of  war,  and  of  all  probability  of  waging  it  suc- 
cessfully. They  care  for  what  they  conceive  to  be  the 
interests  of  Ireland,  not  for  the  increased  grandeur  of  the 
Union.  And  finally,  all  Americans  will  reject  the  pro- 
posal as  soon  as  they  know  that  it  would  be  entirely 
inadmissible,  except  as  a  result  of  the  defeat  of  Great 
Britain.  They  do  not  want  to  wage  a  vast,  doubtful, 
and  dangerous  war,  in  order  to  absorb  a  people 
who,  as  a  consequence  of  that  war,  would  be  hostile 
for  a  generation.  And  there  is  no  doubt  that  this  is 
the  fact.  The  Canadians  may  quit  the  Empire  by  vote  when- 
ever they  please.  When  they  have  quitted  it  they  may  join 
whomsoever  they  choose.  But  any  attempt  to  surrender  them 
without  their  own  consent,  or  to  make  their  consent  the 
makeweight  in  any  treaty,  would  cost  the  Government  which 
made  the  proposal  to  Parliament  its  existence.  The  British 
people  are  not  anxious  to  retain  Canada  ;  but  they  will  defend  it 
as  long  as  it  chooses  to  remain  a  colony,  and  will  neither  cede 
nor  sell  it.  The  proposal  is,  therefore,  rejected  from  the  begin- 
ning, and  the  moment  that  is  comprehended  it  will  cease  to 
stand  in  the  way  of  the  labours  of  the  Joint  Commission. 


BOARD  OF  TRADE  RETURNS. 
The  Board  of  Trade  returns  for  February  have  been  issued. 
We  have  already  shown  that,  owing  to  the  different  mode 
adopted  in  compiling  these  statistics  the  comparison  with 
former  years  does  not  hold  good,  more  particularly  with  regard 
to  the  import  trade.  We  give  below  the  figures  as  they  stand, 
subject  to  the  necessary  correction.  The  declared  real  value 
of  the  imports  during  the  two  months  ended  February  of  the 
current  year  was  50,986,815/,  against  a  computed  real  value  of 
35,215,692Z  in  1870;  and  of  35,692,170/  in  1869.  The 
declared  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  during  the  two  months  under  review  was,  in— 

1869 27.K)6,l-tO 

1870  28,378,564 

1871  28,366,816 

Although  this  shows  a  falling  off  of  about  two  millions 
sterling,  the  decrease,  as  we  explained  last  month,  is  only 
apparent.  At  the  same  time  there  is  a  considerable  increase 
in  the  value  of  unenumerated  articles  this  month,  caused 
by  the  large  export  of  provisions  to  France. 


BUSINESS    NOTES. 

The  New  Aiieeicait  LoAif. — The  prospectus  which  has 
been  issued  of  the  funded  loan  of  the  United  States,  indicates 
that  only  a  partial  attempt  is  now  to  be  made  to  carry  into 
effect  the  scheme  of  Mr  Boutwell.  The  whole  loan  was  to 
comprise  1,500,000,000  dollars,  in  three  classes  of  bonds — 
one  bearing  5  per  cent,  interest,  amounting  to  500,000,000 
dollars  ;  a  second  bearing  4  j  per  cent,  interest,  amounting  to 
300,000,000  dollars ;  and  a  third  bearing  4  per  cent  interest, 
amounting  to  700,000,000  dollars,  the  whole  redeemable  in  10, 
15,  and  30  years  respectively.  And  that  this  triple  issue  was 
seriously  intended  was  shown  by  the  announcement  that  sub- 
scribers for  equal  amounts  of  each  class  of  bonds,  and  next  su'o- 
scribers  for  equal  amounts  of  the  5  and  4^  per  cent,  bonds 
would  be  preferred  to  subscribers  for  the  5  per  cent,  bonds 
only.  The  present  issue,  however,  is  for  200,000,000  dollar 
only,  and  the  5  per  cent,  bonds,  payable  in  10  years,  are  ex- 
clusively offered.  So  far  the  change  is  wise.  It  was  not 
reasonable  to  suppose  that  so  long  as  American  6  per  cent, 
securities  were  a  little  under  par,  or  only  slowly  getting  above 
it,  the  low  rates  of  interest  contemplated  by  Mr  Boutwell 
could  be  realised,  though  the  prospect  of  such  a  conversion  at 
an  early  date,  as  American  credit  improved  and  the  accumula- 
tion of  money  for  investment  increased,  was  not  at  all  unreason- 
able— provided  alwaystheconversion  scheme  wasproperly  baited. 
But  the  idea  of  converting  at  5  per  cent,  exclusively  is  not 
so  far  amiss,  as  there  is  no  doubt  now  that  the  American  6  per 
Cents,  would  go  above  par  if  they  were  not  redeemable.  We 
see  many  objections,  however,  to  the  particular  method 
proposed  by  Mr  Boutwell.  Apart  from  the  unfavourable 
circumstances  of  the  present  momeikt,  it  seems  to  be  a  mis- 
take not  to  make  the  converaion  a  forced  one,  and  apply  to  the 
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whole  debt,  Mr  Boutwell  making  sare  by  offering  a  bonus. 
or  in  some  other  wsy,  that  all  holders  of  the  existing  debt 
wili  convert,  or  that  he  will  find  money  to  pay  off  those  who 
jefose  to  do  so.  The  failure  of  the  present  experiment,  if  it 
should  fail,  ought  not  to  be  conclusive  against  the  success  of 
•  proper  experiment,  adjusted  carefully  to  the  state  of  the 
markets,  the  present  degree  of  American  credit,  and  the 
mdDgs  of  the  investing  classes. 

The  Patent   Laws. — The  diflSculty  of   amending  these 
laws  in  any  way  is  illustrated  by  the  Bill  which  has  just  been 
••   lucedinto   the  House  of   Commons  by  Messrs  Mundella, 
li  ■;  le  Palmer,  and   Thomas   Hughes.     These   gentlemen   re- 
present the  party  whirh   advocates  most   strenuously  a  patent 
law  of  some  kind  ;   but  they   admit  the  present  system  to  be 
fall  of  abases,  and  we  think  it  will  be  evident  that  the  scheme 
they  propose  to   substitute   will  be   equally  indefensible.     At 
i  present  the  theory  of   the   law  practically  is  that  any  person 
may  obtain  a  "  patent  "  at  his  own  risk,  subject  to  the  obli- 
gation of  afterwards  defending  its  novelty  in  a  Court  of  Law  ; 
and  that  having  obtained  a  patent,  he  may   use  his  monopoly 
as  he   pleases   for  a   certain    term    of    years.        And    this 
theory,  though   it   works   ill  in  practice,   has   some   logical 
foundation.       The    object    is   to   tempt   patentees   to   pub- 
lish  their   inventions    by  a   monopoly  for   a    certain    term, 
and  it  is  of  coarse   recognised   that   patentees   might  not  be 
tempted  by  anything  less  than  complete  monopoly,  while  the 
privilege  should  be   conferred   at  their  own  risk  to  prevent 
interference  with  the  rights  of  others.     The  misfortune  in 
practice    is    that  manufacturers    are    put  in   conflict   with 
patentees,  and  trade   is   crippled  by  all  sorts  of  patents  for 
useleM,  or  trivial,   or  '•  old  "  inventions.     The   remedy  pro- 
posed for  these  evils  is  to  appoint  special  commissioners,  who 
-'.  uld  have  power   to   confer   indefeasible   patents   after  an 
•  rval  of  three  years  without  dispute  from  the  first  con- 
cession of  the  patent  right,  or  after  its   successful  vindication 
in  a  Court  of  Law,  and  who  ohould  also    have    power  to  pre- 
■    nt  ths  crippling  of  trade  involved    in   the   present  absolute 
muDopoly,  by  compelling  patentees  to   grant   licenses   for  the 
ose    of    their   inventions    on     the    payment    of     royalties, 
to    be    fixed    by    the    commissioners.      But    we    fear  such 
a  law  will   leave  abuses   pretty  much   as   they  stand,  if  it 
does  not  increase  them,  while  diminishing  very  much  the  value 
of  th«  monopoly  conferred.    Patentees  will  still  be  exposed  to 
litijation  as  at  present,  while  the  popsibility  of  indefeasible 
;  .-onts  being  granted  will  increase  indefinitely  the  danger  of 
i:i-.orfcrencp  with  trade.     Many  patentees  will  lie  in  wait  to 
i:--    an  indefeasible  patent.     Manufacturers  will  perhaps  be 
tarprised  at  receiving  information  that  an  indefeasible  patent 
has  been  granted  for  something  quite  familiar  to  them,  and 
••: -v  will  have  no  sufiBcient  opportunity  for  redress.     The  only 
V.  ly  for  them  to  prevent  the  danger  would  be  to  make  a  special 
study  of  the  proceedings  before   the  special  commissioners, 
and     be     constantly    ready     for     litigation     whenever     an 
n    touching    their    rights   was     made — a    burden 

•■" "  would  be  grievous  to  impose  on  th<»  maoufacturer. 

Ob  the  other  hand,  the  proposal  to  compel  patentees 
'-  charge  royalties  which  the  commissioners  will  fix  dimi- 
'  "."  ^^*''^  privileges,  and  consequently  the  temptation  to 
publish  inventions,  very  much.  A  patentee  may  say  he 
coold  make  something  of  a  patent  if  left  to  work  it  himself  ; 
hot  the  plan  of  compelling  him  to  charge  a  royalty  to  bo 
fixed  by  others  might  prove  his  ruin.  How  could  ho  get  a 
Mpitalist  to  make  expensive  machinery  and  be  at  all  the 
"•^  »f<l  cost  of  introducing  an  invention,  if  in  the  end  the 
jnAl  ia  to  bo  rodoeed  or  extinguished  as  the  special  com- 
SilsmaiMn  majr  sm  fit  f  The  theory  we  should  like  to  see 
iHlished  is  that  there  is  no  need  to  encourage  inventions 
b>  the  special  machinery  of  patents,  that  inventors  could 
deal  with  capitalisU  to  whom  priority  of  use  would  be  a 
»nfBcJent  tcmpUtion,  and  that  capitalists  have  a  great 
r.  TPst  in  paying  for  "inventive  faculty,"  if  not  for  par- 
ticular invet.tioDS ;  bat  if  monopolies  are  to  be  given  al  all, 
thsy  should  be  rwl  aad  not  illusory,  as  far  as  the  patentees 
ar..  coDosriMd.  According  to  the  present  Bill,  the  mischief  to 
*.r.i  ie  will  TMaain  by  the  interferraoe  of  invention!,  but  the 
patentee's  adrantago  will  be  dimiDislied. 


that  the  returns  will  again  show  a  considerable  improvement 
upon  the  figures  of  last  year.  The  returns  for  the  year,  so 
far  as  it  has  gone,  now  compare  with  the  last  as 
follows : — 

1871.  1870.              Inireme.             Decrease. 

Weekending—  £  e                         £                          £ 

January    11   "1,478.000  ...  72.799,000 ...      1.321,000 

18 83.S2S.000  ...  IU.W1.000 7.873.000 

25    e5,46«,000  ...  01,618.000  ...          850,000 

Febmary    1   9a«7,000  ...  9S,«S.(X)0 ...      5.031,000 

S   73,057X)00  ...  71,177,()0O  ...          880,000 

16   90,716,000  ...  85.960,000  ...       4,756,000 

S2   71,407,000  ...  60.718.000  ...     10,689,000 

March           1    102,651.000  ...  89.2W.000  ...     13,287,000 

8    90,210,000  ...  77,297,000  ...     18,943,000 

710.870,000    ...     711,690,000    ...     43,405,000     ...     14,225.000 
-14,226,000 

Net  increase  28,180,000 

Here  the  diminution  in  the  earlier  weeks,  and  the  increase 
in  the  later  ones,  is  very  palpable.  Nor  is  the  improvement 
altogether  due  to  the  Stock  Exchange  settling  days,  though 
the  great  amount  of  dealing  which  took  place  about  the  conclu- 
sion of  peace  doubtless  counts  for  something,  and  is  especially 
marked  in  the  week  ending  March  1.  With  the  advance  of 
the  year,  therefore,  the  expansion  of  business  has  been  re- 
newed, and  it  is  of  good  omen  that  they  are  the  very  last 
weeks  which  show  the  greatest  improvement. 


Ci.CiB(HO-HOU8K  Rkt(-k.<«s. — We  DOtioed  the  apparent 
falling  off  in  these  returns  at  the  btginoing  of  the  year,  but 
for  some  time  there  has  been  a  change,  and  it  seems  probable 


The  Reduction  of  Capital  in  Limited  Liability 
Companies. — A  Parliamentary  return  which  has  just  been 
obtained  as  to  the  effect  of  the  Act  of  1867,  to  enable  limited 
liability  companies  to  reduce  their  nominal  capital,  contains 
in  itself  very  striking  evidence  of  the  expediency  of  the  Act. 
It  appears  that  in  the  41  companies  which  have  availed  them- 
selves of  its  clauses,  the  nominal  capital  before  the  Act  was 
43,470,000/,  but  that  amount  is  now  reduced  to  15,706,460/, 
or  as  nearly  as  possible  one-third.  At  the  same  time  the  paid-up 
capital  in  all  the  companies  except  four,  possessing  a  nominal 
capital  of  1,660,000/,  which  make  no  return,  is  stated  to  be 
"8,997,002/,  and  after  an  allowance  for  the  amount  paid  up 
in  these  four  companies,  there  would  still  be  a  large  margin 
left  between  the  aggregate  of  the  paid-up  and  the  nominal 
capital.  Even  as  it  is  the  farther  liability  of  the  shareholders 
is  not  insignificant,  and  the  figures  give  us  some  notion  of  its 
enormous  extent  before  the  change  was  made.  We  much  fear 
that  many  companies  which  ought  to., have  done  so  have  not 
reduced,  dreading  tha  danger  to  their  credit ;  but  the  Act  has 
at  least  done  something  to  mitigate  one  of  the  most  dangerous 
incidents  of  credit  panics,  and  remove  from  promoters  the 
tempting  facilities  they  enjoyed  of  playing  with  the  credit  of 
shareholders,  who  fancied  themselves  protected  by  "  limited 
"  liability."  Shareholders  at  any  rate  will  now  have  them- 
selves to  blame  if  they  remain  connected  with  or  join  a 
company  where  the  liability  is  only  limited  in  name. 


The  Landlord's  Eight  of  Distress  auainst  Com- 
panies Winding-up. — A  ease  involving  this  question  has 
arisen  out  of  the  winding-up  of  the  Lundy  Granite  Company. 
Mr  Heaven,  the  owner  of  Lundy  Island,  had  leased  it  to  Mr 
McKenna,  who  let  the  Qranite  Company  into  possession  under 
an  agreement  to  which  Mr  He.aven  was  not  privy.  The  rent 
not  being  paid,  Mr  Heaven  had  put  in  a  distress  upon  the 
company's  goods  on  tho  island,  and  this  proceeding  was 
objected  to  by  the  official  liquidator,  both  on  the  ground  that 
the  distress  was  altogether  void  against  the  company's 
property,  and  that  the  Court  ought  not  to  give  leave  for  it 
under  section  87  of  the  statute.  To  this  view  the  Master  of 
the  Bolls  adhered,  holding  that  the  consent  ot  the  Court  was 
euential  to  the  proceoding,  and  that  it  ought  not  to  be 
given,  the  landlord  being  merely  in  the  position  of  other 
creditors.  An  undertaking  was,  however,  given  by  the 
liquidators  not  to  remove  the  goods,  so  as  to  give  the 
landlord  an  opportnnitr  of  appeal. 


Eailwat  Accidents. — Some  doubt  as  to  the  value  of 
official  railway  statistics  may  justly  be  caused  by  a  Board  of 
Trade  return  of  the  railway  accidpnts  in  the  United  Kingdom 
reported  to  that  department  in  1870.  We  have  no  doubt  that  i 
the  return  includes  all  the  accidents  reported,  but  no  effective 
means  can  have  been  employed  to  prevnt  any  aooident  being 
overlooked.  The  result  is  that  while  132  accidents  hare  been 
reported,  51  have  occurred  to  passenger  trains  exclniirely,  8  to 
goods  trains  exclusively,  and  73  to  "  coliitions  between  pas- 
"  sengpr  trains  and  other  trains  or  engines ;"  and  it  is  hardly 
credible  that  the  real  proportion  between  accidents  to  passenger 
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and  to  goods  trains  could  have  corresponded.  No  doubt  passen- 
ger trains,  as  they  are  driven  at  greater  speed,  may  suffer  most 
from  accidents,  but  this  will  not  account  for  the  low  figure  of 
eight  accidents  onlyreported  as  happening  to  purely  goods  trains. 
If  such  statistics  are  to  be  worth  anything  at  all,  an  attempt 
should  be  made  to  ensure  a  notice  of  every  accident ; 
and  though  each  railway  company,  we  believe,  does  its  best 
to  hush  up  its  own  accidents,  it  would  be  the  interest  of  all 
that  the  general  truth  should  be  known.  At  present  the 
companies  contend,  and  we  think  with  justice,  that  if  they 
were  as  careless  as  the  public  supposed,  if  they  did  not  take 
the  best  measures  possible  for  the  safety  of  their  traffic,  they 
would  soon  be  ruined,  quite  apart  from  the  special  compensa- 
tion which  passengers  are  able  to  obtain.  But  the  Board  of 
Trade  statistics,  if  they  are  to  be  depended  upon,  would  prove 
the  contrary — that  the  carelessness  of  railway  directors  is 
compatible  with  comparative  safety  to  property,  and  specially 
dangerous  to  passengers.  The  real  statistics  however  would 
show  that  goods  trains  do  not  escaps,  and  that  a  very  slight 
relaxation  of  vigilance  would  derange  trafiic,  and  destroy  pro- 
perty to  an  extent  that  would  injure  the  companies.  If  the 
law  could  be  altered  so  as  to  compel  every  railway  company  to 
report  all  its  accidents  under  heavy  penalties,  the  result  would 
not  only  be  good  for  the  public,  as  furnishing  a  new  stimulus 
to  the  vigilance  of  railway  management,  but  it  would  benefit 
the  railway  interest  in  the  Ion?  run,  by  proving  the  incessant 
care  required  to  prevent  the  accidents  which  are  always  immi- 
nent, and  which  would  easily  be  serious  enough  in  the  aggre- 
gate without  those  big  catastrophes  which  occupy  the  public 
mind. 

The  National  Debt. — Mr  Lambert  has  obtained  his 
annual  debate  on  the  National  Debt  rather  earlier  in  the 
Session  than  usual,  but  his  arguments  on  Tuesday  contained 
nothing  novel,  and  the  discussion  was  not  much  advanced. 
The  object  in  view  is  a  good  one,  but  wbat  Mr  Lambert  and 
the  fanatical  opponents  of  debts  fail  to  see  is,  that  repayment 
of  debt  is  only  a  mode  of  expenditure,  and  that  when  it  is  a 
question  of  imposing  more  taxes  for  one  object  of  expenditure, 
all  other  objects  of  expenditure  will  come  into  competition 
■with  it.  Now  the  country  is  rightly  not  very  willing  to  be 
taxed  much  for  the  repayment  of  a  debt  which,  compared 
with  the  debts  of  other  nations,  is  not  especially  heavy  in 
capital  amount,  and  is  borrowed  at  the  lowest  possible  rate  of 
interest.  The  best  points,  as  usual,  were  made  by  Mr  Lowe. 
His  inquiry  whether  people  would  be  willing  to  bear  a  shilling 
income  tax  for  the  repayment  of  debt  put  in  the  strongest 
way  one  of  the  answers  to  Mr  Lambert's  motion,  and  his 
demonstration  of  what  had  been  done  since  the  great  war  was 
also  very  effective : 

At  the  time  of  the  peace  (he  said)  our  debt,  instead  of  being 
800.000,000/,  was  nearly  900,000,000/.  Since  that  time  we  have  added 
80,000,000/  to  the  debt— namely,  20,000,000/  for  the  emancipation  of 
the  slaves,  30,000,000/  for  the  Crimean  War,  10,000,000/  for  the  Irish 
loan,  and  19,000,000/  for  the  Abyssini.nn  War.  I  have  provided  myself 
with  an  accurate  account  of  the  state  of  the  debt  at  the  present  time. 
The  funded  debt  is  738,000,000/,  and  the  unfunded  4,000,000/.  The 
terminable  annuities,  estimated  at  11  years'  purchase,  amount  to 
50,000,000/— making  altogether  about  793,000,000/.  It  follows  there- 
fore that  since  the  close  of  the  war,  and  adding  the  80,000,000/  I  have 
mentioned,  the  debt  has  been  reduced  from  980,000,000/ to  793,000,000/ 
— a  reduction  not  vei-y  far  short  of  200,000,000/.  Consequently  it  is 
not  fair  to  accuse  those  who  went  before  us  of  having  done  nothing  for 
the  reduction  of  tho  National  Debt ;  nor  can  I  admit  that  we  are  doing 
nothing  in  that  direction,  for  we  are  paying  off  50,000,000/  or  more  by 
terminable  annuities,  and  during  tlie  course  of  this  year  we  have  paid 
off  4,000,000/  or  5,000,000/  of  debt,  not  including  in  that  the  payment 
of  the  1,000,000/,  which  were  advances  made  by  the  Bank  of  England. 
These  are  good  arguments  for  adhering  to  our  present  policy, 
and  gradually  enlarging  our  repayment  of  debt,  without 
embarking  in  any  extravagant  course.  We  doubt  however 
whether  Mr  Lowe's  objection  to  the  precedent  of  the  United 
States  was  as  correct  as  it  might  have  been.  He  seemed  to 
think  that  the  only  courses  open  to  American  finan- 
ciers, besides  paying  off  debt,  weie  to  restore  the 
metallic  basis,  and  then  reduce  the  debt  interest.  The  true 
thing  to  say  was  that  the  Americans,  besides  doing  what 
he  suggested,  should  have  reduced  taxation.  In  point  of  fact  the 
restoration  of  the  metallic  basis  can  hardly  have  the  importance 
assigned  to  it,  for  the  simple  reason  that  the  prospect  of  a 
gradual  return  to  a  sound  currency,  if  it  exists,  must  always  have 
great  weight  with  a  government  which  has  issued  an  incon- 
vertible currency.  The  hope  of  avoiding  extreme  shocks  will 
encourage  them  to  trust  to  gradual  influences.  Audit  wouldseem 
that  this  prospect  exists  in  America.    As  we  pointed  out  a  year 


ago,  the  paper  money  of  America  had  rapidly  appreciated— the 
price  of  gold  falling  from  132  to  116  ;  and  the  appreciation 
contmued  till  the  price  was  111,  about  which  it  remains. 
The  rapid  growth  of  America  causes  a  constant  demand  for 
new  currency  ;  and  the  circumstances  of  the  country,  from  the 
great  scattering  of  the  inhabitants,  are  such  that  no  banking 
expedients  are  likely  to  diminish  the  absorption  of  currency. 
The  "  legal  tender  "  being  limited,  there  is  thus  a  prospect  of 
the  rapid  approach  of  a  time  when  no  more  paper  will  exist 
them  is  really  required,  and  equality  with  gold  will  be 
established.  There  seems  fair  ground  for  arguing  therefore 
that  the  reduction  of  the  American  debt  should  not  have  been 
postponed  to  the  restoration  of  a  metallic  basis,  though  there 
were  other  objects  to  which  it  would  have  been  wise  to  post- 
pone it. 

The  Date  of  Baj^keuptct. — Vice-Chancellor  Bacon,  as 
Chief  Judge  in  Bankruptcy,  has  just  decided — ex  parte 
Duignan,  re  Eussell — a  question  as  to  the  date  at  which  a 
bankruptcy  is  to  be  reckoned  to  begin,  and  the  separate 
proceedings  of  creditors  restrained.  The  material  facts 
were  that  on  the  4th  of  November  the  debtor  in  the  case 
had  signed  a  petition  for  liquidation,  which  was  filed  the 
following  day  ;  but  that  the  day  following  the  creditors 
whom  the  trustee  is  now  opposing  had  recovered  judgment 
against  the  debtor  and  immediately  proceeded  to  a  sale 
of  certain  of  his  effects,  notwithstanding  that  they  had 
prompt  notice  of  the  petition  for  liquidation.  The  Chief 
Judge  now  held  "  that  the  title  of  the  trustee,  when  ap- 
"  pointed,  related  back  to  the  date  of  the  petition,  and  that 
"  a  transaction  void  against  a  trustee  in  Ijankruptcy  would 
"  be  equally  void  against  a  trustee  under  a  liquidation.  In 
"  this  case  the  execution  was  not  levied  by  seizure  and  sale 
"  until  after  notice  of  an  act  of  bankruptcy,  and  that  being 
"  so,  the  goods  appropriated  by  Messrs  Duignan  were  dis- 
"  tributable  among  the  creditors."  Tho  law  ought  perhaps 
to  be  even  stronger  than  this,  equalising  all  creditors,  not 
merely  from  the  date  of  the  step  on  which  the  bankruptcy  is 
founded,  but  from  a  date  which  would  include  a  certain 
period  prior  to  the  bankruptcy.  Some  such  regulation  as 
this  is  necessary  to  prevent  undue  favours  to  particular 
creditors  on  the  eve  of  bankruptcy. 


(from  cue  own  correspondent.) 

Paeis,  March  8,  10  a.m. 

The  entrance  and  departui-e  of  the  German  troops  passed  off 
without  the  popular  outbreaks  that  were  feared,  thouj^h  not 
without  some  painful  incidents.  But  this  tmfortunate  city 
finds  itself  in  presence  of  a  worse  enemy  than  the  foreigner — 
domestic  discord.  All  its  male  population  was  armed  to  defend 
it,  and  the  greater  part  thereof  are  showing  a  determination 
to  use  their  arms  against  their  fellow  citizens.  They  have 
fortified  the  heights  of  Montmartre  and  Belleville  with  cannon 
and  mitrailleuses  and  ban-icades,  and  employ  entire  battalions 
to  defend  them  night  and  day.  They  are  also  guarding  barri- 
cades in  other  parts  of  the  town,  and  are  going  almost  daily  in 
hundreds  and  thousands  to  "  demonstrate  "  in  favour  of  the 
Republic  before  the  column  of  the  Bastille,  from  which  the 
Red  flag  is  flying.  They  do  all  this,  they  say,  to  defend  the 
Republic,  which  they  think  is  in  danger  by  the  Monarchical 
character  of  the  majority  of  the  National  Assembly,  and  the 
placing  of  M.  Thiers  at  the  head  of  the  Government.  But  of 
course  their  object  is  to  prevent  the  establishment  of  a 
Repxiblic  that  would  maintain  order  and  protect  property, 
and  to  set  up  in  its  stead  one  of  a  Red  and  Socialist  type. 
There  is  a  strong  desire  among  the  part  of  the  population  who 
have  anything  to  lose  that  such  extravagant  and  wicked  pro- 
ceedings as  these  should  be  energetically  put  down.  As  long 
as  they  are  tolerated  it  is  hopeless  to  expect  to  see  industry 
and  commerce  restored ;  and  without  them  what  is  to  become 
of  the  country  P 

We  know  nothing  certain  yet  of  what  the  Government  in- 
tends to  do  with  respect  to  the  payment  of  the  indemnity 
to  Germany.  It  is  strongly  urged  from  different  quarters  to 
raise  the  whole  amount  at  once  at  any  cost  and  anyhow,  so  as 
to  get  the  invaders  out  of  the  country  as  quickly  as  possible. 
The  bankers  and  manufacturers  of  Lyons,  among  the  latter 
M.  Aries  Dufour,  are  particularly  energetic  in  making  this  re- 
commendation ;  and  the  argument  is  that  as  long  as  the  tem- 
tory  is  occupied,  and  as  long  as  a  succession  of  loans  may  be 
impending,  there  will  not  exist  that  confidence  which  is  indis- 
pensable for  commercial  operations.  They  add  too  that  in  the 
parts  of  Prance  not  invaded  there  is  a  mass  of  money,  the 
savings  of  preceding  years,  and  that  the  holders  of  it  will  be 
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more  disposed  to  mvest  it  whilst  under  the  emotion  produced 
by  the  disasters  of  the  country  than  they  will  be  in  a  year  or 
two.  But  there  are  people  of  authority  in  financial  matters 
who  point  out  that  it  would  be  unwise  for  Prance  to  drain 
herself  of  all  she  has,  when  she  needs  capital  to  repair  losses 
and  to  set  her  industries  going  again ;  and  that  by  a  little  do- 
lay  she  would  be  able  to  raise  many  millions  (francs)  by  selling 
forests,  crown  lands,  palaces,  &c.,  and  might  also,  if  she  suc- 
ceeds in  establishing  a  Government  presenting  chances  of  sta- 
bility, obtain  greater  assistance  in  foreign  markets  than  is  for 
the  moment  to  be  hoped  for. 

Whether  the  decision  come  to  be  for  total  payment  at  once 

'  or  for  payment  in  instalments,  it  is  certain  that  a  loan  of  some 

kind  must  be  raised  without  any   delay.      One  of  a   milliard 

1 i/i,  or  a  milliard  and  a-half,  appears  to  be  generally 

I  absolutely  indispensable  ;  and  regard  being  had  to 
ring  circumstances  and  to  the  price  of  rtntc  at  the  Bourse, 
;  -  thought  that  about  6  per  cent,  will  have  to  be  offered  for 
It.  The  expectation  is  that  it  will  be  offered  for  public  sub- 
scription, as  loans  were  in  the  time  of  the  Empire,  but  that 
the  co-operation  of  the  markets  of  London  and  Amsterdam 
will  be  solicited. 

Apart  from  the  loan  hert  referred  to,  it  is  said,  but  not 
officially,  that  the  Grovemment  has  scraped  together,  with  the 
aid  of  some  foreign  capitalists,  500,000,000f.  which  it  praposes 
to  offer  without  delay  to  the  Prussians  as  a  payment  on 
account. 

As  a  specimen  of  the  cre<lulity  of  the  Prench  people  in  the 
mntti  r  .■!  national  borrowing,  take  this  paragraph,  which  has 
in  some  of  the  leading  Paris  journals,  .md  will  un- 
.  gij  the  round  of  the  provincial  press  : — ■"  Landlords, 
.'  lukero,  and  Members  of  the  House  of  Lords  in  England, 
h.iv.-  offered  the  Prench  Government  immediate  aid  for  pay- 
ment of  the  indemnity,  and  have  done  so  at  such  a  low  rate  of 
inteivst.   as    will    show    the   sympathy    of  the  English   for 

1'!..  !•  is  nothing  in  the  Treaty  of  Peace  to  show  that  the 

tiv ...r/v   »'\a.'ted  by  Prussia  are  to  be  reduced   by  the 

l>-.rt!   n  .t  :h.-  nuti'inal  ^ebt  of  France  appertaining  to  Alsace 

■  '  '     ;iuf.  by  the  %-alue  of  the  railways  in  those  provinces 

•ng  U>  a  private  company,  or  by  the  amount  of  war 

•!is   levied   in    different    pai-ts.       Neither    has   the 

•  announced  that  any  deduction  is  to  be  made  on 

■>.  and  the  assumption  is  that  it  could  cei'taiuly  not 

li  1  •   :!.i!itaine<l  silence  on  matters  of  such  importance  if  it 

ii  1  i  !  f\  anything  pleasant  to  cimimunicate.      It  is  even  said 

!ti:i'  I  ■    Hit  Bismarck  demanded  seven  mi7/«ir(/.<  with  deductions, 

aiii  ■•.'•!   M.  Thiers  pi-otested  against  such   an   amount,  he 

nnir  istol  on  five  without  almtement.     Bnt  in  spite 

•f  pie  find  it  difficult  to   believe  that  when  the 

''      ••comes  to  be  settled,  a  deduction  iu 

.I'-d  usage,  and  with  what  was  effected 

;  Louilianly  and  Venetia  to  Italy,  will   not 

•I,  whaU!ver  may  be  done  with  resjK-ct  to 

t\».     As  regards  the  railways  the  convic- 

•  nch  Government  will  not  Ije  left  to  in- 

!i  Company.     To  have  to  do  so  would  be  a 

of  the  burden  cast  on  it. 

•  "luuiitt^je  of  the  National  Assembly  has  not 

>•■'  I  report  <!ont:iining  the  result  of  the  mvestiga- 

'     '  ...u-ged  to  make  into  the   public  receipts  and  ex- 

during  the  war ;  but  if   letU-rs  from  Bordeaux  can 

i   It  has  made  discoveries  which,  without  exaggcra- 

N-acribed  as  appalling.     Fii-Ht  ami  foremost   is 

I'liied  last  week — that   of   the   Lomlon   loan  of 

'tf,  only  :J(>2.«MJO.0OOf,  or  jis  is  now  said  200,W«),00()f, 

into  the  Treasury  ;  secondly,  that  !K)0,(>J<J,(XX ►f  wore 

fn»m  the  Bank  of  France,  and  that  Treiisury  bills  to 

■It    (if   liX),)X)<).(NX>f  above  the  authorise<l  isstie  were 

•  I'ln  ;  thirdly,  that  the  Budget  of  1870  pr«,'Hents  a 

"<J,<XM>f.  and   that  of   1871   for  the   months  of 

i  .bmary  a   di-ficit  of  100.<)()0,iXK)f ;  and  finally, 

hail  continue*!  to  the  tith   March,  tlie  Treasury 

•u  uua)>lc  to  make  any  more  payments  what- 

'  '    f  M.  Pouy<!r-Qtiertier,  MinisU'r  of  Finance, 

ibly   has  ordered   that   u    commitUM!  hIiuU 

■    rt    rm    '•all   e^intnwrts   cntere<l  into  by 

the  iMth  July.  lH7(),  and  the  manner 

" ■  '  "     This  committee,  it  is  not 

to  tell  ;  for  if  only  a  tithe  of 

■'"•    •■■•■■■V  of   the   contnuits 

..  and  that  nut  a 

''•     '-  ■  Uiin  also  that  Iarg4! 

i  hn  military  atores  and  other  thinin  that  were 

i  .•!.  " 

The  new  AjMenblr  aeema  likely  U>  Iw  zealonii  in  financial 
inatUTs.  It  haa  atfeadr  receivetl  jiroponitioD*  for  cutting 
down  ularioi  above  lO.OOOf.  fr>r  im{H»ing  a  tox  on  all  incomcH, 
lor  aopprewnnif  the  oSoe  of  aub.pri-fi.-etM  (an  iniixirtant  living), 
fw  decenlralijiing— in  other  words,  l.-tting  citiwns  manng<! 
their  own   local  affaire,   and   do  so  gratuitously,  inatiiud  of 


having  them  treated  by  paid  Governmental  functionaries. 
Some  of  its  members  even  proposed  that  a  com- 
mittee should  be  nominated  to  modify  the  Budget 
of  1870,  and  propose  that  of  1871 ;  but  M.  Thiers  said  that 
that  would  be  an  encroachment  on  the  functions  of  the 
Executive  to  which  he  could  not  consent  on  principle ;  and  that 
besides  it  would  not  be  possible  until  the  reorganisation  of  the 
army,  and  other  grave  matters  that  would  affect  the  finances, 
had  been  settled.  In  a  Constitutional  counti-y,  he  added,  the 
proposition  of  the  Budget  must  bo  left  to  the  Government ; 
but  the  Parliament  could  accept,  reject,  or  modify  it  as  it 
pleased.  The  Assembly  expressed  approbation  of  his  view, 
and  the  motion  was  withdrawn. 

During  the  siege  of  Paris,  the  Bank  of  Fi-ance  abstained 
from  issuing  the  weekly  return  of  if  s  situation,  but  now  that 
communications  are  established  with  the  provinces  (though  as 
yet,  however,  vei-y  incompletely),  it  is  expected  to  resume  the 
publication.  Perhaps  even  it  will  do  so  this  very  week.  A 
strong  desire  exists  to  see  what  the  state  of  the  bank  is.  The 
directors,  as  soon  as  they  can  get  the  necessary  information 
from  the  bi-anches,  intend  to  call  a  meeting  of  the  shareholders, 
and  to  present  to  it  a  report  on  the  opei-ations  during  the  war. 

It  is  affirmed  by  newspapers  that  a  consideralile  number  of 
forged  Bank  of  France  notes  ai-e  in  circulation,  and  that  they 
were  fabricated  by  Pnissians.  But  the  Bank  has  given  no 
warning  to  the  public  on  the  subject. 

Meetmgs  of  representatives  of  the  different  branches  of 
industry  of  Paris  have  been  held,  to  discuss  what  ought  to  be 
done  with  respect  to  commercial  bills ;  and  a  body  called  the 
Union  Nationale  du  Commerce  et  de  rindustrie,  which  is  an 
assembly  of  the  si/iidivates  of  each  branch,  has  drawn  up  a 
project  to  be  submitted  to  the  Government  and  the  National 
Assembly.  This  document  proposes  a  new  adjournment  for 
90  days  from  13th  March,  but  subject  to  the  payment  of 
interest  of  5  per  cent. — no  interest  to  be  accorded  for  the 
intei-val  between  15th  August  from  which  suspension  was 
authorised  to  the  13th  inst.  It  will  be  seen  that  those  traders 
of  Paris  do  not  take  into  consideration  that  the  people  to 
whom  the  bills  are  due  are  in  want  of  their  money.  But  the 
new  Minister  of  Finance  is  not  likely  to  overlook  that  point, 
he  having,  as  President  of  the  Chamber  of  Commerce  of 
Rouen,  more  than  once  energetically  pointed  out  that  the  delay 
was  seriously  injurious  to  manufacturers.  The  Chamber  of 
Commerce  of  Roubaix  has  within  the  last  few  days  passed  a 
resolution,  to  the  effect  that  interest  of  5  per  cent,  ought  to  be 
allowed  on  bills  delayc<l.  The  calculation  is  ma<le  that  the 
total  amount  of  bills  due  by  Paris  is  not  less  than  l,500,000,000f. 
But  the  figure  scHjins  exaggerated. 

We  are  still  without  any  tidings  of  the  Treaty  of  Commerce 
which  Count  Bismarck  was  said  to  have  rtMjuired  from  Fnuice ; 
but  the  allegation  is  now  made  that  he  will  liring  it  forward  in 
the  negotiations  for  the  definitive  Ti-eaty  of  Peace  at  Brussels. 
If  the  war  be  not  held  to  have  put  an  end  to  the  commercial 
conventions  of  France  and  Pnissia  and  the  Zollverein,  that 
instrument  has  still  about  eighteen  months  to  nin,  having  been 
concluded  for  twelve  years  on  iiiid  August,  1860. 

Newspapere  ascribe  to  M.  Thiers  a  declaration,  to  the  effect 
that  ho  "  will  raise  Custom  tariffs,  as  was  done  in  the  L^nited 
States,  in  order  to  establish  the  financial  equilibrium  deranged 
by  war."  But,  Pr<jte<;tioni8t  though  he  is.  it  is  hardly  likely 
that  ho  can  have  used  such  language,  before  ascertaining  tti 
what  condition  the  war  has  ro<luced  commerce,  agriculture, 
and  finance.  At  all  events,  no  such  statement  has  been  made 
by  him  in  the  Chaml)er,  or  anywhere  else  iu  his  capacity  of 
chief  of  the  Government. 

In  the  territory  wrested  from  Fnince  are  cotton  factories, 
iron  works,  glass  works,  and  potteries,  that  counted  among 
the  most  important  she  possessed.  There  are  also  coal-pits. 
Among  the  faetories  are  the  renowned  ones  of  Mulhouse;  in 
the  iron  works  those  of  Windel  and  Co.,  at  Hayauge;  in  the 
glass  works  that  of  St  Louis,  the  only  estublishinent  inFi"ance 
in  which  flint  glass  like  that  of  England  is  made. 

At  the  Bi>urs(;  a  placard  bus  been  stuck  up,  requesting 
Austrians  and  Alsatians,  or  natiiniliHed  Germans,  always  to 
carry  on  them  papers  proving  their  nationality.  Th<'  oliject 
of  this  singular  advertisement  is  not  stated,  but  it  is  known  to 
lie  to  preserve  such  people  fn)m  the  illtn-atmcnt  with  which 
Germans  are  threatened  if  they  venture  to  reappear  in  the 
Bourse.  So  strong  is  the  aniinosity  just  now  ai^iinst  the»<! 
folk  that  some  of  the  newspapers  have  imblished  the  names  of 
several  of  the  principal  German  banki-rs  and  Mpe<'idatorH 
formerly  of  Pans,  and  have  warned  them  not  to  return  ;  and 
ineivhants  and  traders  ai-e  publicly  announcing  that  they  will 
never  again  employ  Germans. 

When  peace  was  on  the  point  of  N-ing  concluded,  the 
Bourse  tooka  hopt^fnl  vicwof  the  situation,  anil  sent  up  the  price 
of  Threea,  and  of  moat  other •ocurities.  But  when  it  l-nrned  that 
oui.- of  the  conditions  of  peace  woa  the  payment  of  tht-  huge 
indemnity  of  5,000,000,000f,  it  became  HerioUHlydisfiuiete*!,  not 
»e<'ing  clearly  how  anch  a  sum  could  1hi  raiiKxl  iu  the  short 
period  of  three  years,  and  apprehending  that  the  attempt  to 
raise  it  would  cnpplo  serioaily  all  th<.-  resottri.-es  of  the  country. 
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Further  rofloction  has  increased  its  uneasiness  on  this  sub- 
ject. Accordingly  transactions  have  been  limited,  and  prices 
have  fallen.     The  following  arc  the  quotations  for  cash : — 

Feb.  28.  March  7. 

f    c  f     0 

Threes 51  33     50  85 

New  Loan  (Empire) 52  40     5175 

Bank  of  France 2G05    0     ..  " 

Comptoir  d'Escompte    5(J5     0     .. 

Credit  Foncier  070    0     .. 

Credit  Industriel   


Credit  Mobilier 

Sooiete  Gtaerale  

Parisian  Gas 

Italian  Fives  

Italian  Tobacco 

Turkish  Fives    

Spanish  Exterior  32 

United  States  5-20    106 

Northern  Railway 980 

Western  ditto 

Orleansditto  

Eastern  ditto 

Lyons-Mediterranean  ditto  ... 

Southern  ditto  

South  Austrian  Lombard  ditto     375 
Suez  Canal 


500    0 


2680 
577 
950 
650 
135 
507 


87  50     777 


0 

50 

0 

0 

0 

50 

50 


0 


53  70  sd 


42  25     U    50 


0 


3U 

108     0 

950 

525 

7C7 
450 
825 


0 
0 
50 
0 
0 


587  50 


250    0 


The  annual  meeting  of  the  Societe  Generale  is  called  for 
30th  March. 

The  Suez  Canal  Company  reminds  subscribers  to  obliga- 
tions and  delegations  that  the  time  allowed  for  payment  of 
calls  long  since  expired,  and  it  requests  that  they  may  be  paid 
without  delay. 

The  contractors  for  the  Peruvian  loan  of  1870  announce 
that  if  all  the  calls  due  be  not  paid  before  10th  April,  with 
interest  thereon,  those  already  paid  are  liable  to  be  forfeited. 

The  Western  Railway  has  been  paying  since  the  1st  two  half- 
years'  interest  on  the  1845  and  1847  obligations  of  the  old 
Havre  company.     It  is,  tax  deducted,  24f  26c. 

The  Banque  de  Belgique  advertises  in  Paris  that  it  has  been 
paying  since  2nd  January  20f  on  account  of  dividend  of  1870. 

The  Banque  Federals  of  Berne,  having  been  re-established 
on  the  basis  of  thi-eo  new  shares  for  five  old  ones,  with  pay- 
ment of  300f,  a  call  of  lOOf  is  now  made. 

Since  the  last  letter  was  wi-itteu,  an  official  announcement 
has  been  made  that  the  Italian  Government  will  pay  from  the 
6th,  at  Messrs  Rothschilds,  in  Paris,  the  coupons  due  1st  Jan. 
last,  on  the  Five  per  Cent,  stock,  deduction  being  made  of  the 
tax  of  8.80  per  cent.  Out  of  Paris  this  payment  has  ah'eady 
been  effected. 

Italian  advices  say  that  a  project  for  authorising  the  Meri- 
dional Railway  Company  to  i-aise  40,000,000f  by  a  new  issue 
of  obligations  is  under  the  consideration  of  the  Government. 


Accordmg  to  a  return  issued  by  the  South  of  Austiua  and 
Upper  Italy  Railway  Company,  the  receipts  of  1870  were 
137,339,033  lire,  being  2,520,360  less  than  those  of  1869.  This 
company  is  now  paying  at  Paris  7f  50c  per  share  on  account 
of  dividend  of  1870 — a  payment  ordinaiily  made  in  November. 

The  Victor  Emmanuel  Railway  Company  makes  known  that 
from  the  9th  it  wUl  pay  the  interest  on  obligations  guaranteed 
by  the  Italian  Government  due  1st  October  last,  which,  with 
tax  deducted,  is  6f  84c ;  also,  that  it  will  pay  the  obligations 
drawn  at  Florence  on  31st  August  last,  which  are  of  500f. 
These  payments  have  been  delayed  at  Paris  by  the  sie<'e  of 
the  city. 

The  North  of  Spain  Railway  Company  notifies  that  a  coupon 
of  If  75c  on  what  are  called  "  obligations  of  variable  revenue," 
which  fell  due  on  Ist  October  last,  is  now  bemg  paid  at 
Paris. 

P.S.— Bordeaux  letters  announce  that  in  the  National 
Assembly  on  Monday,  the  Minister  of  Justice  presented  a  Bill 
for  again  postponing  the  paj-^ment  of  bills,  but  they  do  not 
state  to  what  date. 

Pabis,  March  9,  9  a.m. 

The  principal  enactments  proposed  by  the  Government  to 
the  National  Assembly  with  respect  to  the  payment  of  com- 
mercial bills  are  these  : — "  Bills  subscribed  before  or  after  the 
law  of  the  13th  August,  1870,  and  faUmg  due  after  the  12th 
April  next,  shall  not  enjoy  any  prolongation'  of  delay,  and 
shall  be  payable  according  to  the  rules  of  common  law.  All 
bills  due  between  13th  August  and  12th  November,  1870,  shall 
be  payable  seven  months  after  the  date  at  which  they  fall  due, 
with  interest  from  that  date.  Bills  falling  due  between  13th 
November,  1870,  and  12th  April  next,  shall  be  payable  date 
for  date  from  13th  June  to  12th  July.  These  enactments  are 
applicable  to  bills  that  may  have  been  protested.  In  the  de- 
Ijartmeuts  occupied  entirely  or  in  part  by  foreign  troops,  the 
Law  Courts  may  accord  moderate  delays  for  the  payment  of 
bnis." 

We  have  not  yet  received  information  that  the  preceding 
projet  de  hi  has  been  adopted,  but  there  is  no  doubt  it  vrill  be. 

By  decree  of  the  Government,  dated  the  2ud,  the  decrees  of 
21st  August  and  12th  October,  which  interdicted  the  export  or 
re-export,  bonding,  and  transit  of  oxen,  meat,  grain,  flour,  bran, 
and  forage  are  abolished. 

On  the  Bourse  yesterday  the  Threes  closed  at  50f  90c  for 
cash,  and  51f  for  end  of  month ;  loan,  1870, 51f  cash.  51f  80c 
time  ;  United  States  Five-Twenties,  1074  ;  Italian  Fives,  53f  60c. 
The  Bank  of  France  was  in  demand,  and  most  joint 
stock  credit  establishments  were  firm.  In  railway  obligations 
there  was  an  improvement. 

Postal  communications  are  still  very  dilatoiy  and  iiTegular. 
In  consequence,  the  reports  of  the  markets  have  not  been 
received. 


THE    PUBLIC     REVENUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  March  4,  1871  : — 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  Ist  April,  1870 — 

Bank  of  Kngiand    

Bunk  of  Ireland  


REVENUE. 

Customs 

Kxcisc ».... 

Stamps  

Taxes 

Income  Tdx  

Pcbt  Ofticc 

Telegraph  Service 

Crown  l^nds   

Mlbcelluneous  


Uttdget 
Estiniute 

for 
1870-71. 


£ 


Total  Exowqier  RMsms 


To  March  4,  1871.  |Same  time  last  year. 


£, 

7,fi33,781 

1)72,887 


19,300,000 
il,680.000 
S,68:1,0tX) 
2,860,000' 
6,350.00«i 
1.775,000, 
675,000 
3S5,000 
3,050,000 


Revenue 67,834,000 

OTHER  RECEIi'To 

Advances,  under  various  Atts,  repaid 

Money  raised  for  fortifications 

Money  raised  by  Exchequer  Bonds  

Timporary  advances  not  repaid 


18,661,000 
20,2t)5,(XM 
8,250,000 
2,H)8.(X)0 
6,530,000 
3,830,000 
600,tX)0 
363,(X)0 
2,S42,101 


es.iswoi! 


1,930,22s 
160,001, 


Total* 


8,606,648, 


£ 

3,776.717 
031,511 


! 

20,106  000 
19,362,000 
8,538.000 
4,228,000 
9,320,000 
3,800,000 

376,000 
2,561,066 


1,9.36,013 
100,000 
700,000 


2,080,228  ■ 


73,170,98* 


4,707,258 


68,278,066 


2,736,6-13 


75,721,96? 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPHSDITURE. 

Interest  of  Debt  

t  ither  ch»rj?es  on  Consolidated  F'ltd 
Supply  Services  voted  by  Farlia- 

ni'.^ut    

Telegrapii  Service    


£  £ 

26.840,000  25,891.473 
1,820,000    1,979,92S 


Budget 

Estimate 

for 

1870-71. 


Total  Exchkqurc  IskuKs 


To  March  4,  1871.  ISame  time  last  year. 


40,466,000 
360,000 


33,803,1,99 
360,000 


Expenditure 69,486,000 

UTMEK   PAYMENTS. 

Advances  under  various  Acts 

Expetties  of  fortificAtions 

Exchequer  Bonds  and  Hills.  Ac,  pa'd  off. 

(Exclusive  of  UUO.OlXlf  Bonds  paid  off  with 
Surplus  Inc  .me.) 

Surplus  income,  to  reduce  Debt 

(Exclnsiva  of  1,500,000/  applicl  to  repay 
Bank  advances  for  deficiency.) 

Balances  op  March  I'.h,  1371 — 

Bank  of  Kngiand  „ 

Bank  of  li  eland , 


1.361,408 
160,001 
25.600 


2,483,706 


6,035.409 
1,025,217 


Totals 


63,096,590 


£ 

26,300,805 
1,619,133 

34,676,28! 


,■106,108 
100,000 
,823,500 


1,023,701- 


■,921.497 
781637 


r,030,68ej- 


■3,170,080: 


62,596,225 


4,119,808 

i 
8,708,134  : 


75,721,967 


I 
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The   following   are  the  Receipts  on  account   of   Revenue 
inring  the  week  ending  March  4  : — 


Cnst»m9 

ExdM... 

Stamps  

Taxes 

Income  tax 

Post  Offics ..... 
Telegraphs .... 
Crown  lands  . 
Miscellaneoos., 


Receipts  of 

Week  Ending 

March  4. 

£ 
350,000 

604,000 
160,000 

75,000 
243,000 
100,000 

nU. 

nil. 
31,411 


The  Ercheqner  isaues  of  the  week  on  account  of  expen- 
diture were  1,292,509/,  viz. : — 

£ 

Interest  of  debt 205,229 

Other  charges  on  Consolidated  fund  nil. 

Supply  serrices 1,087,280 

Telegraph  serricss  nil. 

1,292,509 
During   the  week    the   cash   balancss   have   increased   in 
the  Bank  of  England  and  decreased  in  the  Bank  of  Ireland  as 
follows  : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  C  £ 

Balances  on  Feb.    25  ."'.,711,064     ...1,041,600     ...     C.752.664 

—         March  4  0,025,469     ...  1,025,217     ...     7,050,686 


Total    1,572,411 

The  total  receipts  of  the  previous  week  were  l,526,625i 


324,405 


298,022 


Increase 

Decrease    ...  ...       26,383 

The  other  receipts  to  date  were  40,424/,    the   other  pay- 
ments were  932,304/. 


COMMERCIAL  AND   MISCELLANEOUS    NEWS. 


The  Board  of  Trade  hsTe  been  informed  by  the  Secretary  of  State 
lor  Foreign  Affairs,  that  a  despatch  has  been  received  from  Her 
Majesty's  Consul  at  Havre,  reporting  that  no  impediment  H  placed  by 
either  the  French  or  German  authorities  to  vessels  going  up  the  Seine 
-.■>  Ronen.  and  that  several  vessels  have  gone  up  to  that  city  and 
.'etumed  therefrom. 

In  a  oommunication  to  the  7"imi«  Mr  R.  Dudley  Baxier  thus  sums  up 

the  position  of  the  National  Debts  of  the  world :— Out  of  the  52  States 

uid  priseipal  ooloniaa  of  the  civilised   world,  only  three  of  the  smallest 

»PP*»r  to  be  free  from  debt — Servia,  in  Europe;  Bolivia,  in  America  ; 

("•1  Liberia,  in  Africa.     The  whole  52  States  have  a  population  of 

'  iO,00O ;  Government  revenues  or  taxation  amounting  to  .IDli.Ot  K1.000/ 

ncarlv  1/  per  head  :  and  National  Debu  ^ith  an  aggregate  capital 

'.00<V,  and  a  total  asnoal  interest  of  157,000,000i    So  that 

'isrge  of  the  debts  of  thecivilised  world,  oven  including  British 

.  is  .«  2d  per  head  of  the  600  millions  of  population, 

mrter  of  the  whole  proceeds  of  taxation.     The  rise  and 

■'  '  "I  is  very  singular,  and  the  figures  of  capital  may 

\\.  the  breaking  out  of  the  French  Revolutionary 

,  1793:— 


f  Ennipc., 

Lniinl  liiatea 

UrlUahlndlt  -, 


t 

27O,0l»X»0O 

ai».oao,ooo 
i5/)ooono 
8.ao(M)oo 


Toril ««,000.000 

At  the  conclusion  of  that  war,  and  on  the  settlement  of  accounts,  the 
DsbU  vera  in  1815-20  :— 

£ 

Uali'd  Kiar*aa._ „ „ „ 902,000,000 

Cs«ln«nt  of  torope ._ „....„ S70JK».aX) 

A^iwiM. »tmsy(x> 

BritWi  India  M,aou,Oao 


So 


T««  I 1.630.O0O.O0O 

ta.t   in  20  yaara  the   debU    had    trebled,    and    England   owed 
''  more  than  all  the  rest  of  the  world.     The  period  from 
: '  10  was  one  of  peace,  and    the    debts  were  not  largely 
increased,  standing  thiu  in  1848  : — 

iTiiii*«  Kinrrtam  „ 8a)joao,aao 

I  mi  iif nt  »t  Eimps .._ „ „ i^fiubjaaa 

^'"'"l"     „.> 114,000,000 

Brtu«h  India  ..._. „..„ 


60,000,000 


R'l!    •>.. 


Toul  ..„ _ „.. — ....„^.._^ 1,731,000.000 

'"*>•   '•f   England   was  reduced  to  less  than   half  the  total 
*  '      •■  ^    '  r  1848  a  new  era  be^^n,  of  immense  armaments  and  a 

"^-  •:         !i  :    -orMue  of  debts,  so  that  at  the  downfall  of  the  French 
Empire  the  aoeonat  stood,  io  1870: — 

£ 

J'a*ts^  K'sfdow    ..««.,.««..„.„.„ Hrt).(ioi>.niN) 

V*™?'*'  •'  *•»»»• ~" „._«..«.. .„_...  2.1«5.«OflOO 

Ai»fta>  .„..„_ „... „_ 

A«]A .««,.  

'\a«trat.ula  .-.........._.. "—•.••".««*«•« 


7B5.:t»l.i«>) 
101,7111  l«X) 

.%«ifijoao 
3Ji7M,aou 


Total.. 


o    .1    .  •>    ,     ,—r".—-.-r — "••"• — — _.»~..3»«.ooo,ooo 

*»  thai  Enslaiid  sltiks  (if  sneb  an  event  ean  be  oiUled  sinking)  to  one- 
a.toidofoi».fcJf  of  tb«  grmi  tot>L    In  a  few  mom  years   she 
rther  sink  to  th«  saeood  pUo*  io   s«pa"^  amount   of  indobted- 
-  '  'he  Ant  piao*  be  taken  by  France. 

■■•ing  is  ■  ratnni  ol  tho  number  of  pauper*  CaxeluiiTO  of 
xylams  ud  vigrants)  on  the  last  day  of  the  fourth  week  of 
;h7I.  nd  of  tb*  eorrciipoiiding  week  in  1870:— 


W««  ittotrl't 
'•'  ••!  'iMrlct  . 
soMa  ituvlct .._ 


TmsI  a/ tiM  Vstmnlls  

*  o«  ilMTC  Ml  mr  fufn,  Vt,4$A  in  mm 


P> opera 

toMsr. 

OMdoer. 

•r<it.i 

■'"  Tri»- 

Ad«ns 

imt 

rkiUrM 

Adottt. 

CkBdnn 
■adsrIA 

1H71. 

<     In 

1170. 

MM 

«.»l.1 
n.!>M 
7;s«i 

•JJO 

Kvm 

1IXM 

ao.113 

Mm 

7.17(1  1 

XIMH 
KMt 

IMII7 
47,7A» 

MIOB 

"ZZZ. 



msir  turn  ■.  muw  .  1*1,001 

and  4MXI  srs  waoN*. ' 


Oafdonr.  Total. 

,    117.1!1«  1.'">:!,R29 

.     lia.2.iQ  ISI.llOl 

;,9U     11H,S7.S  1511.819 

120.010  lOfl.reio 


Totju.  Pacpesisk  or  Metkopoi-is.— PopaLition  In  1861,  2,803,000. 
NumtKr  of  Pnupers. 
Inrtnnr. 
Fourth  week  of  February,  1871 3«.  t« 

—  —  1870 37,7.>i 

—  —  1860 St 

_  _  isfts :i(l,t!K) 

Vagrants  relieved  in  the  Metropolis  on  the  last  day  of  the  fourth  week  of  Feb.,  1871 

Men.  Wonen.  Children  under  16.  Total. 

887  .— 190    65     1,132 

The  Califomian  Miners'  Convention  proposed  by  Colonel  Berton,  the 
French  Vice-Consul  at  Sacramento,  appears  to  have  excited  great 
interest,  and  to  have  been  successfully  constituted  on  the  20th  of 
January.  It  rpsulted  in  the  formation  of  a  body,  to  be  called  the 
"  Bureau  of  Mining  and  Mining  Statistics  lor  tho  Pacific  Const,"  tho 
directors  of  which  were  to  hold  their  first  meeting  on  the  8th  ult.  at 
San  Francisco.  AH  Consuls  are  directors  ej  officio,  although  only  four 
of  them  have  been  olecled  active  members  of  the  Board.  Tho  Asso- 
ciation will  have  a  delegate  in  each  county  of  the  States  of  California, 
Nevada,  and  Oregon,  and  the  territory  of  .Vrizona.  No  mining  claims 
are  to  be  registered  by  tho  Board  of  Directors  and  proposed  for  sale, 
either  in  the  United  States  or  abroad,  except  after  having  been  inves- 
tigated by  a  competent  engineer  and  geologist,  and  reported  favourably 
npon  by  the  delegate  agent  of  the  Board.  Tho  registration  of  the 
mining  claim  will  compriso  its  full  description,  approximate  value,  and 
location,  and  the  estimated  amount  required  for  its  development. 
Finally,  agents  will  be  selected  in  London,  Paris,  and  other  important 
cities  in  Europe,  '-who  will  keep  at  the  disposition  of  capitalists  a 
register  containing  all  roliablo  information  in  regard  to  legitimate 
mining  claims  offered  to  the  European  markets  " 

Tho  exports  from  the  colony  of  Natal  in  1870  amounted  to  882,979/., 
being  19,708/  more  than  in  1869.  This  includes  23,870/  for  goods  "  not 
colonial,"  under  which  category,  however  comes  9,000/ worth  of  diamonds, 
the  produce  of  Natal  industry  and  energy  on  the  Vaal  Rivor  Tho  ox- 
port  of  sugar,  amounting  to  111,023/,  shows  a  considerable  decrease, 
owing  to  drought  and  frost  in  1SG9.  Tho  export  of  wool  advanced  to 
120,778/.  but  the  increase  was  more  in  value  than  quantity.  Not  fewer 
than  173,340  skins  of  "  wildebeestes  and  quaggas"  aro  in  the  list  of  tho 
exports.  The  imports  in  1870,  amotmted  to  429,527/  being  49. 196/ in 
advance  of  the  proceeding  year.  Tho  Customs'  revenue  was  45,500/ 
being  an  increase  of  10,000/.  There  was  an  increased  import  of  ready- 
made  clothing,  cottons,  cabinetware,  flour,  beer,  ironmongery,  and  gun- 
powder. 


BANK   RETURNS   AND   MONEY    MARKET. 

BANK    OF    K  y  O  T.  A  N  D . 


As  Acootnrr  pursoaot  to  the  Act  ;iii  a  > 
on  Wodiiftdiiv.  tli- 
IS.SUE  1)1 
t 
KotM  luu«l_ 3S/)21,1U 


.  rap.  .12,  for  lb«  week  ending 
1   rch,  W71. 
■  ■      ;  i  M'. 

t 

novernment  Debt  11,01S,100 

Olhrr  Sccurltiea .IJIMdOO 

Oold  Coin  and  Bullion  21/>2l,41t 

Sliver  Bullion  


W,«21.41S 
BA.NKINQ  URPARTMENt. 
Z 


Proptleton' CeplUI  1  l..'..vi.i  ■« 

Real    :l.(HI,»i;i 

Public  Uepoaita  Including  Kx- 

ehsqosr,    Bavlnci'    Banks, 

CoaimlaileiMrs  of  NaUonai 

DaM,andDlvtdandAccoanta    lilXlll.ilZ 

Otbsr  DepotHa tXJUOMa 

(•TSO-dajr  and  otbsr  BiUa 71UMe 


Government  fleeurltles . 

(Hher  Heoiirltlea 

NoUa 

Cold  and  Slhrsr  Coin .... 


!l*<.02l.'tl< 

t 

12.9I3.4IS 

SJM3,74« 

1S.H74.W/1 

74ll.'t«t 


MU3IM7 

Dated  the  «ih  Maroh,  1»71. 

TUB  oi-B  rosx. 

The  above  Baojc  |Mcounts   would,   if 
form,  prownt  tho  following  result  : — 

Mnbllltln.  t 

CIrsalatiMi   llneladia*    llsak 

pastMIU) st.Mn,nM 

Pablle  Dfpoaiu  lo.oll.iij 

Prtvsts  DspenU „..  tiJUmMO 


MMxna 

a.  FUBBES,  Cblsl  CasMsr. 


made  out  in  the  old 


A.r.l..  t 

SeeariilM .17,"IM,1II0 

Cola  and  II«Ulsii_..„..>.. II  ,77UM7 


U,4«3,lMi 

lbs  kaUas*  Si  AsMU  abwa  UaMUUss  b«iu  Mil,MiU,  as 
■soeanlaadsrllMhssd  Hast. 


f.l».12fi.027 
In  tba  above 
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FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

Increase.  Decrease. 

£.  £ 

Circulation 211,81S 

Public  Deposiis 660,792    

other  Deposits —      996,181 

government  Securities  

Other  Securities    771.756 

Bullion 103,160    

Rest 7,631    

Reserve  _ 313,620    

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

W''"'k  ending         Week  ending         Week  ending 

March  8,  March  1,  March  9, 

1871.  1871.  1870. 

Thursday   15,672.000  12,710,000  15,837,000 

Fridav    17,092,000  12,707,000  14,896,000 

Saturday   17,528,000  14,309,000  12,.131.0(X) 

Monday 13,375,000  11,668,000  10,659,000 

Tuesdav 13.183,000  33,379,000  11,913.000 

Wednesday  13,390,000  18,778,000  11,662,000 

Total 90,240,000     102,661,000     77,297,000 

JOHN  C.  POCOCK,  Deputy-ln.sp  etor. 
Bankers'  Clearing-house,  M^rch  9, 1871. 

The  total  since  the  4th  of  January,  1871,  is  740,870,000/, 
compared  with  71 1,790,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  29,080,000Z. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  o^ 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correspondincr  date^   March  13, 
with  the  present  week.         1861. 


March  11, 
1868. 


Circulation,     including 

bank  post  bills 

Public  deposits    

Other  deposits 

Government  securities.. 

Other  securities    

Reserve  of  notes  &  coin 


£ 
19,601,536 

6.838,884 
11,691,6,84 

9,479,729 
20,021,017 

7,768,812 


Coin  and  bullion ;  12,329,142 


Bank  rate  of  discount... 

Price  of  Consols I 

Average  price  of  wheat 
ExchangconPari  (shrt)' 

—  Amsterdam  ditto...! 

—  Uamburg(3months)i 
Clearing-h'^uae  return..' 


% 
92J 
51s     2d 
25  40    60 
11  19 

13   9: 


23,671,613  I 
4,856,132  i 
20,326,190  ( 
13,268,079 
17,572,261 
13,004,515 


£ 
23,636.669 

6,490,959 
18,420,387 
14,076,537 
19,628,038 

9,857,019 


March  9, 
1870. 


21,179,530  I  18,061,934 


2   % 

93i 

73s    8d 

26  10    20 

19i    11  18     IS! 

9f  I  13    fti  10 

I  60.348,000 


3  % 

92i 

49s    4d 

25  15    20 

12  1 

13  11 


£ 

22.710,673 

10,907,699 

16,762,4.53 

13,831,314 

19,643,672 

13,787,074 

20,035,619 

3  % 

92J 

41s    Od 

25  17i  25 

Hll  181     18? 

Hi  13  101     loj 


March  8, 
1871, 


68,294,000     77,297,000 


£ 

23,862.049 

10,011,443 

21,669,69.3 

13,933,416 

23,983,741 

13.623,887 

21,770,867 

3  % 

91f 

63s     2d 

25  26    45 

11  19  19i 

13  10}    Hi 

90,240.000 


In  1861,  the  demand  for  money  was  light,  but  the  brokers 
were  still  restricting  their  operations,  and  the  Bank  main- 
tained the  rate  of  8  per  cent.  Besides  the  general  causes  of 
the  tightness  of  money — the  American  troubles  and  the 
deficient  harvest  of  the  previous  season — there  was  for  the 
moment  some  apprehension  of  a  mass  of  cotton  bills  coming 
from  America. 

In  1868,  the  regime  of  2  per  cent,  following  the  1866 
panic  continued. 

In  1869,  there  had  been  some  expectation  of  an  advance  in 
the  Bank  rate  this  week,  but  money  was  easy  in  the  open 
market.  President  Grant  had  just  entered  upon  office,  and  his 
selection  of  a  Cabinet  was  being  discussed. 

In  1870,  money  was  comparatively  easy,  at  3  per  cent. 
The  Irish  Land  Bill  was  under  discussion,  and  the  Education 
Bill  was  anticipated. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,329,533/;  in  1868,  an  excess  of  2,753,929/;  in  1869, 
a  deficiency  of  1,207,651/;  and  in  1870,  a  deficiency  of 
2,886,219/.     In  1871,  there  is  a  deficiency  of  2,414,051/. 

Discount  and  Money  Market. — The  money  market  is  a 
good  deal  easier  this  week.  The  rates  in  the  open  market  for 
Bank  bills  under  three  months  are  still  quoted  nominally  the 
same  as  last  week,  viz.,  3  to  3^  per  cent. ;  but  two  months'  bills 
are  not  done  above  3,  and  there  are  transactions  in  the  very  best 
short  paper  at  a  fraction  under  that  figure.  The  rates  for  long- 
dated paper  again  are  a  good  deal  easier  than  they  were 
last  week,  and  there  is  no  longer  the  same  disposition 
to  avoid  it.  There  is  plenty  of  money  in  the  market,  and  only 
a  moderate  demand.  The  comparative  ease  this  week  however 
is  greatly  caused  by  the  superabundant  provision  previously 
made  ;  and  the  apprehensions  as  to  the  effect  of  the  foreign  and 
other  demands  which  must  come  with  the  conclusion  of  peace 
have  not  passed  away.  Only  the  market  is  somewhat  in 
siispenae  till  something  more  is  known  of  what  these  demands 
will  be,  and  in  what  shape  they  will  be  introduced.  To-day 
there  was  a  fair  demand  at  the  Bank. 

The  Bank  account  this  week  shows  a  decrease  of  996,000/ 
in  the  private  deposits,  which  is  a  comparatively  small  deduc- 
tion from  the  great  increase  of  previous  week,'  and  indicates 


paper 


that  the  great  pressure  upon  the  Bank  for  discounts  was  mainly 
precautionary.  The  private  securities  have  diminished 
771,000/,  and  the  reserve  has  increased  by  313,000/,  so  that 
the  changes  of  the  week  leave  the  Bank  a  good  deal  stronger. 
The  bullion  in  both  departments  has  increased  102,000/. 

We   subjoin    our    usual    quotations    for   mercantile 
having  various  periods  to  ran  : — 

Bank  bills — 2  mojutlis    3  percent. 

Do  3      —         3  3i    percent. 

Do  4      —         3|        percent. 

Do  6      —         i\        percent. 

Tradebills — 3  montbs   3^  3J  percent. 

Do  4      —         3J  4     per  cent 

Do  6      —        4|        percent. 

The  allowance  for  deposits  at  the  joint  stock   banks  and 
discount  houses  is  as  follows  : — 

.Toint  Stooli  Banks  at  call 2     percent. 

Discount  houses  at  call    2     percent. 

Do  with  seven  days'  notice     2\  per  cent. 

Do  fourteen  days  2^  percent. 

The  discount  quotations   current  in  the  cuief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1870. 

Paris   2j 

Vienna    5 

Berlin. 4 

Frankfort  3^ 

Amsterdam    4 

Turin  5 

Brussels 2^ 

Madrid    5 

Hamburg   

St  Petersburg    5 


1871. 
6 
5 
4 

4 


1870. 


1871. 


H 

5 

2i 

5 

3 


3 

5 

Hi 

5 


The  Bank  of  Berlin  has  reduced  its  rate  this  week  ^  per  cent. 

English  Goveknmest  Secueities. — The  markets  this 
week  have  continued  in  much  the  same  state  as  at  the  close 
of  last  week.  English  Government  securities  have  been  dull, 
in  consequence  of  apprehensions  as  to  the  increasing  value  of 
money ;  foreign  securities  have  also  been  flat,  both  from  the 
circumstance  of  the  threatened  competition  of  France,  and 
the  reports  of  other  new  loans — the  actual  issue  of  a  Russian 
loan  increasing  the  dulness  ;  but  home  railways,  banks,  and 
other  progressive  securities  have  remained  steady  or  advanced, 
subject  to  the  usual  market  fluctuations  consequent  on 
realisations. 

As  regards  English  Government  securities,  Consols, 
which  closed  last  week  at  91}- J-  {-|,  went  to  9H  1  on 
Monday,  and  91|^  |  on  Tuesday,  at  which  point  they  left  off 
on  Thursday,  after  a  slight  farther  decline  early  on  that  day, 
which  was  immediately  checked  by  the  early  opposition 
manifested  to  the  Russian  loan.  To-day  the  market,  after 
being  weak,  closes  rather  better,  and  the  final  quotation  is 
9 If  J,  and  which  is  only  a  fraction  under  the  closing  price  of 
last  week.  There  is  however  a  fall  of  -^^  for  the  week  in 
Reduced  and  New  Threes. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day  : — 

CONSOLS. 
Money. 
Lovrest.       Highest 

Saturday   91i     914     • 

Monday 914     91 J     . 

Tuesday 91J    914 

Wednesday  914 

Thuisday  9l| 

Friday    91J 


Exchequer  Bills. 

March  an^  June. 

par  to  OS  pm 

par  to  6s  pm 

pir  to  6s  pm 

9l|    914    91i    par  to  6s  pm 


Account. 
Lowest.        Highest. 

,.      914    91i     .. 

,.       914     91J     ... 

91S     91s 


91j 

mi 


914 
91 J 


91} 


par  to  6s  pm 
^ar  to  6s  pm 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices  Closing  Prices        Ina 

last  Friday.  this  day.  or  Dec 

Cons  lis  for  money 91;  i  91i  J  

Duto  accouni 91!;!'      915  3  -     i>.,- 

Reduced3%    90,»T-(',iXd 90  4  xd  -     ,'{ 

Now  3%   90,',-  /„-="' 90i.xd  -     Jf 

Bank  Slock,  last  dividend  44  % 243  6  243  6  

liid'aStock,104%,red.at  200  Apl.30,1874    206  7  205  7  

Di'to6%,  roa.  atpar,  Jul.  6,  1830  109}  i        109i  i  

ExcuEQUEK  Bills. — Par  to  5s  pm. 
Colonial  Goveekment  Secueities. —  The  following  are 
the  changes  for  the  week  in  this  department  : — 

Clos  ng  lYices  Closing  Prices      Inc. 

lastFridaj.  tnis  day.         or  Dec. 

Ca'iada6% 1044  65       1044  6.4  

IJllto5% 874  84        974  84  

Now  Zealand  5  %  Con-olidatcd  Bonds 98}  9|        »«i  9  -      i 

New  South  Wales  5  %  Bonds  188S  to  1896    99j!  lOOJ     994  100  -       J 

Nova  Scotia  6  %  Uouds,  1876 102  3  1024  34  +      4 

Queensland  Government  6  %  Bond-,  188-4-6    108  9  1074  84  -      \ 

Vii!torla6% 1114  124    11112  -       4 

Ditto  New  6%    101424      1012  -       4, 

FouEUiN  GovEENMENT  Stocks. — The  weakness  in  foreign 
stocks  early  in  the  week  was  principally  felt  in  Turkish  and 
Egyptian,  the  latter  on  a  statement  that  Messrs  Oppenheim 
and  Co.  had  negotiated  an  advance  to  the  Viceroy  on  Treasury 
bills  ;  but  heaviness  has  prevailed  generally — extending  even. 
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towards  the  close  of  the  week,  to  the  French  National 
Defence  and  North  German  loans,  which  exceptionally 
benefited  »t  first  by  the  conclusion  of  peace  and  have 
rather  gained  on  the  whole  week.  The  event  in  the 
market  was  the  issue  by  Messrs  Rothschilds  on  Thurs- 
day morning  of  the  prospectus  of  a  new  Bussian  loan 
for  the  sum  of  12,000,000/.  for  which  we  pre- 
pared our  readers  last  week.  The  proposal  was  received 
v.;;h  the  utmost  coldness  in  the  market,  on  grounds  which 
are  succinctly  stated  in  the  following  protest  :^ 

A  prospectns  having  been  issued  by  Meaars  Uothachild  and  Sons, 
.•  r-aining  proposals  for  a  loan  of  12,000,000/  sterling  for  Rusaia,  ttie 

'..•rsigned  hereby  enter  their  protest  against  such  loan  being  iiitro- 

;  <d  at  present,  for  the  following  reasons  : — 1.  The  Conference  is  now 
-:  •  !ig  in  London  to  consider  the  conduct  of  Russia  iu  the  matter  of  the 
1   .  ity  of  1H5S.     2.  The  question  raised  by  Prince  Gortschakoff  was, 

tiie  opinion  of  Her  Majesty's  Envoy,  Mr  Odo  Russell,  of  a  nature  in 
ir-  oresent  state  to  compel  us,  with  or  without  allies,  ta  go  to  war  with 
I:  "1.1.  3.  Under  theae  circumstanoes,  as  good  citizens  and  loyal  sub- 
.  :<  of  our  Queen,  wo  consider  that  to  supply  Russia  with  moans  whioh 
I  ..'ht  be  used  for  aggressive  purposee  is  most  unpatriotic,  and  until  the 
(     iferenee  has  concluded  its  sittings  in  every  way  to  be  condemned. 

Th-s  protest  we  understand  was  not  extensively  signed,  princi- 
pally out  of  respect  for  the  high  position  of  the  aa^ents  of  the 
loan  ;  but  it  undoubtedly  expressed  the  feeling  of  the  market 
at  the  appearance  of  the  prospectus.  Tt.e  unwillingness  to 
J-^al  in  tbe  new  loan  extended  to  other  departments,  and  on 
Thursday  there  was  almost  a  suspension  of  business,  especially 
in  foreign  stocks.  To-day  this  depression  in  business  has 
continued,  the  utmost  unwillingness  to  deal  in  the  new  loan 
being  manifested.  Generally  however  the  foreign  market  is 
rather  bett«r  at  the  close  to-day  than  it  has  been  during  the 
week. 

Althoogti  Turkish  securities  have  generally  been  weak, 
•epecially  tbe  6  per  Cent.  loan  of  1869,  the  5  per 
C«nti.  ot  I860  have  been  more  firmly  supported  this  week 
An  artificial  stimulus,  it  appears,  has  been  given  to  this 
!•  -  r !;  ion  of  Turks  by  repurchases  of  dealers,  to  whom  the 
i.i.'-riiment  bad  pledged  a  part  of  the  stock  for  advances, 
and  who,  having  told  the  stock,  have  received  notice  that 
tbe  advances  will  be  repaid. 

Tbe  proapectus  of  the  new  Bussian  loan  states  that  the  nomi- 
nal capital  will  be  12.000,000/,  in  5  percent,  bonds  to  bearer 
of  50/,  100/,  500/,  and  1,000/  each,  with  coupons  payable  on  the 
l<t  of  March  and  the  1st  of  September  in  each  year,  at  the 
office*  of  Means  Botbschilds  in  London,  Amsterdam,  and 
Frankfort,  in  St  Petersburg  at  the  State  Bank,  and  at  Berlin 
and  Amsterdam  at  the  houses  to  be  designated  hereafter,  the 
payment  in  London  to  >)e  in  sterling,  and  at  the  places  named 
at  tbe  exchange  of  the  day.  The  object  of  the  loan  is  stated 
to  be  "  to  reinforce  the  railway  fund,  for  the  completion  of 
"  the  railways  belonging  to  the  State,  and  to  assist  in  the 
"  faturo  development  of  the  network  of  the  railways  of  the 
"  empire,  according  to  the  concessions   given  to  tbe  following 

■impanies.  namely — Moscow-Brest,  Eiga-Bolderaa,Poti-Tiflig, 
■  Tambow-Saratow,  and  Odessa."  The  price  of  issue  is 
"  I  /  1(>«.  payable  by  instalments  terminating  on  Octobers, 
»:'h  liberty  to  subscribers  to  pay  up  instalments  under  dis- 
'  "it  of  4  per  rent,  per  annum.  A  sinking  fund  is  to  reim- 
burse these  bonds  at  par  in  81  years,  by  annual  drawings ;  the 
first  drawing  will  be  made  on  the  Isl  of  March,  1873,  and 
the  reicnbaiiement  six  months  later. 

On  the  whole  it  seems  doubtful  whether  any  large 
p»rt  of  tb«  loan  will  be  subscribed  here.  It  appears 
that  the  private  applications  have  been  numerous, 
Irat  the  geomul  refusal  to  deal  on  tbe  Stock  Exchange 
ran  not  but  have  a  serioas  effect  It  remains  to  be  seen 
V.  "tber  the  continental  markets  will  be  able  at  once  to 
!i..  up  the  snbscriptioDs.  Much  of  the  feeling  here  is  dictated 
by  tbe  conviction  that  Russia  has  adopted  an  attitude  specially 
h  .<<tile  to   England  ;  bat  Bossia,  to  some  extent,  has  also  lost 

»r»ct«r  as  a   poaoefal  power,  an  I   the  painful   impression 

ioced  by  the  denunciation  of  tbe  Treaty  of  1  ti^yQ  cannot  but 

1  >rm  timid  capitalistn  in  all  countries.  '   The  former  feeling 

:'  Russia  migbt  he  tnuted  not  to  plunge  into  an  aggressive 

:  othvK'in;?  w.ir  is  gone,  and  if  English  capitalists  in  addi- 
.'  to  a  poesibU  enemy,  foreign  capitalists  have 
I  >   dislike   tnuliog   a   Oovemment  which  is 

lik»ly.  by  a  single  rash  act,  like  that  of  which  it  was  so  lately 
giiilty,  to  depreciate  it*  crtdit  enormously,  and  suddenly  ruin 
t)i<r«n  who  happen  to  have  trusted  it.  There  is  also  a  feeling 
on  the  Stock  Exchange  that  foreign  issues  of  any  serious 
amooBt  are  pranatora  until  it  is  eeen  what  tbe  French  de- 


mands will  be,  and  what  terms  France  will  ofifer.      The  offe 
by  France  of  a  high  rate  of  interest  will  naturally  depreciat® 
the  securities  of  other  European  States. 

WitVi  regard  to  the  arrangements  between  Messrs  Oppen- 
heim.  Nephew,  and  Co.,  and  the  Khedive  of  Egypt,  it  is 
stated  that  they  are  for  an  advance  of  6,500,000/  on 
Treasury  bills  for  about  two  years  and  a  half,  when  the 
period  will  have  elapsed  during  which  his  Highness  is  pledged 
not  to  contract  any  new  direct  loan.  The  bills  are  to  be 
accomoanied  by  an  hypothecation  of  special  securities. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Clo<inf;  Prices 
Iflut  Friday. 

AritTOtlne6% 90  i 

Braz'l.an  5  %  ISM Wl  1  ^i    •• 


Ditto  M  %,  1883 S3  i 


Clolnic  Pricej      Inc. 
thirdly.         or  Dec 
..    8»J  J         -      i 
..    flO  i  -      i 

m  9i 


l>itto5%,  1971 


Buenos  Avres  6  % »3  5 

Chilian  -t*  %    79  81 

Da'<u^>ian  Principalities  7  %  83  S 

Ditt .  8  % a'*  90 

E.'yplian  7  %.  Mei    83  6 

Ditto  7  %,  1961   901  U 

Ditto  7  %,  1886  (Railwaie) 99  100 

Ditto  7  %.  1886  (P««  i«  Loan) 781  } 


j  J  pm      par  J  pm  - 


93  6 
79  81 

78  80  xd 
87  9 

79  81  id 
90t  U 
98'  »i 
78M 


Ditto  9%,  1867 


Ditto  7%,  1868   ,  7*1 

Frencii  Nation  <1  D  fence  l'>an  6  %  93  ^ 

Icaliin  5  %.  1S«1 Mfa  A 

Ditto  3  %  Sute  Doma'n 85  7 

iJitto  8  %  To'wcco  Bonda 88  90 

J«pane»e9%,  1370    98  100 

.Mexican  3%    UJ  i 

Nurtli  German  ConfLderatioii  5  %,l«t  isi.  101 1'j 

l)itlo2nd  i-suc- 21  31 

Pfra»ian5%.  1S«5    90j  } 

PortUfUeseS  %  Bonda,  1889  33  i 

Ra<»ian  5  %,  1S22  86J  7t 

Ditto  3  %,  18.)9   5t  5 

Dl  to  5  %    1883   88  t 

Ditto  5  %,  l-t«t  9\\  t\ 

Ditto5<»,.  1S70  83111 

Ditto,  Antl  -Dut-ll,  5  %.  1888  91i  2k 

Ditto  5  %,  O  el-Vlt-lMit  Bond! 85}  S\ 

Ditto  4  %.  Nicolai  Railway  Bond* 6si  9 

Ditto  5  %.  Mt,'*cow.Jaro«law  81^  5 

Dltlo  S  %    I'harltof-Azaf  Bonds 83}  { 

Span  all  New  3  %  »0  i 

Dito  5  %,  1870  75J  »\ 

TiirKiih  6  %.  isvt 79  81 

D  t'o  «  %,  1S.J8   81  2 

Ditto  «  %.  1882   62  3 

Ditto  5  %,  1885  ..„.„ «  i 

Ditto  6  %,  1885   60t  1 

Ditto  8  %  Bonil*.  1864  52]  3 

Ditin  ditto  Hinall  B  mda  S3i  4 


97t  8t        97t  8k 


73Hk 

a\\ 

as  7 

88  90 
98  100 

UM 

A    101}  i 

po  2}  3i  pm  .., 

904  } 


U 
1 
4 


'-  M' 


+  A 


-  \ 

-  1 

-  1 

-  1 

-  1 

-  1 

-  1 

-  t 

-  1 

-    A 


1 

t 
i 


Brazilian  scrip,  after  being  at  a  discount  during  the  week, 
are  finally  quoted  par  to  J  pm. 

Enolisii  Eailw.vy  Stocks. — The  piincipal  business  in 
the  railway  market  has  again  been  in  Great  Western,  London 
and  Brighton,  but  South-Eastern  Ordinary  and  Deferred,  Great 
Eastern,  and  Manchester  and  SheflSeld  have  also  improved 
greatly, — especially  Brighton  and  South-Eastern, — while  the 
general  tendency  has  been  towards  an  advance.  On  Wednesday 
and  Thursday  there  was  a  slight  reaction,  caused  by 
realisations,  and  also  to  some  extent,  we  belisve,  by 
the  operations  of  dealers,  who  have  been  speculating 
largely  for  the  rise,  but  are  ill-suppUed  with  stock 
and  wish  to  supply  themselves  on  good  terms.  The  reaction, 
however,  was  very  slight,  owing  to  the  great  finunees  of 
holders,  and  the  steady  pressure  on  this  department  for  in- 
vestment. The  traffics  this  week  have  again  been  very 
favourable.  To-day  tlje  slight  reaction  on  Wednesday  and 
Thursday  was  fully  recovered  from,  and  the  market  closes 
with  steadiness. 

Toe  following  shows  the  priooipal  changes  in  the  quota- 
tions of  ordinary  stocks,  C9mparing  the  latest  unofficial 
prices :  — 

- CloalnK  Pricea      Inc. 

this  day.         or  Deo. 

II 


Cloainit  l>  ices 
lalt  Frida) . 

...  8»U  • 

...  371  »i  «'•  »l  - 

...  121)  t)  xd 121)  ii 

...  13l(>iaJ... 

...  80)  • 

...  133  \ 


Caledon'an 

Oraat  tl««t«m « 

Great  NorUieni   ......»,• 

DIU    A _.™., 

OreaC  WeMem , 

Laaeashira  and  York<blr« 

liOadoD  and  Br>ichtiMi 

I/mdnn,  (;iiathain,  and  Unvar 

I.«ndon  and  NottU-WMttra IM)  t  ad 

Ixind'in  a  >d  8  'aih-W«M«ni 92  3 

ManclM  lei,  ,S>i«nield,  antf  U«c*ln>lilr«    ..    471) 
Mnrufmllun    eU  )  ><l    .. 

Hill..  Diltlrt  »)  *) 

„ „ IJSltxd.. 

s*  j 

«     I43{  4  xd  .. 

..„ 78)  I  xd 

..„ Ill  Is 


Tn— CoMola  . 

Suatt.-h^atem •..».. 

Dl  to  Prvft'rad   M.. 

Ulfo  IMsrred 


132)  i 
83)  ) 
ISi|4) 

-M. 

ISSI  1 
•I)  S) 

an 
isii)  I 

Till 

«J  ♦)  ad  «l  I 


Is  ad 


) 


The  following  are  the  ohMg**  in  the  principal  debenture 
stocks  :^ 


Oraat  Kaatern  A  t  % 

Ditto  1x87  I 
Oraal  Waalan  •  % 


CiMlar  Prtsas 
last  rtUtf. 

losll 

„..   ios)»l.    .. 

-..    list  U)    „ 


jPrlei 

tMs4«r. 

to*  II 

1(H)  tk 

111  U 


lae. 
or  Daa 
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Closing  Prices      Inc. 
this  day.  or  Dec. 

...    100  2  +1 

...    925  3V         +       i 

...   m  13 


Closing  Pnoes 
la-t  Friday. 

London  and  Brielitoi)  4i  % _ 99  101 

London,  ChaL.  &  Duver  Arbitration  41  %     93  3 
Metropolitan  District  6  %    Ill  IS 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted,  for  the  week  ending  March  4,  to 
699,221Z,  being  an  increase  of  48,900?  on  the  correspond- 
ing week  of  the  last  year.  The  aggregate  for  the  current 
half-year  now  is  5,348,906/,  being  an  increase  of  272,287/  on 
the  corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are — London  and  North-Western,  7,340/ ;  North- 
Eastern,  6,683/;  Midland,  5,599/;  Great  Western,  5,387/; 
Lancashire  and  Yorkshire,  5,133/;  and  South-Eastern,  2,511/. 
The  following  are  the  details  of  the  increase  in  each  case  for 
the  week  and  for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
"Week'iS  Receipts.  Half  year  to  ('ate. 


' 

I 

ic.  or  Dec. 

■ 

Inc.  or  De: 

on 

on 

Corresnonding 

Correspndg 

Amount. 

week  in  70 

Amount. 

per.  in  70 

£ 

£ 

£ 

£ 

Bristol  and  Exeter  

7,533 

+ 

718  ... 

01,615 

+ 

3.837 

Great  Eastern  

37,626 
40,411 

4- 

+ 

2,379  ... 
1,129  ... 

350,006 
367,317 

-1- 
+ 

5.465 

Great  Northern    

13,479 

Lancashire  &  Yorkshire 

50,807 

+ 

5,133  ... 

450,545 

4- 

34,687 

London,  Chat.,  &  Dover 

11,598 

-1- 

1,166  ... 

91,962 

4- 

1,598 

London  &  Nrth.-Westem 

129,034 

+ 

7,340  ... 

1,107,122 

4- 

47,430 

London  &South-Westem 

25,53" 

+ 

1,805  ... 

209,119 

4- 

9,571 

London  and  Brighton ... 

39,995 

+ 

1,673  ... 

171,331 

4- 

9,621 

Man.,  Shef.,  &  Lncolnsh. 

22,613 

+ 

1.479  ... 

192,771 

4- 

2,269 

Metropolitan     

8,026 
2,040 

-f. 

173  ... 

73,173 

17,753 

4- 
4- 

1,396 
10.828 

Metropolitan  District  ... 

+ 

1,200  ... 

Midland    

74.98C 

+ 

5,599  ... 

644,877 

4- 

28,947 

North-Eastern 

85,172 

+ 

6,683  ... 

725,548 

4- 

4.5,438 

*Caledonian 

40,192 

+ 

2,031   ... 

192,927 

4- 

10,439 

♦Glasgow  &  Sth.-Westrn. 

11,809 

4- 

690  ... 

58,397 

4- 

2,179 

♦Great  Westero.    

70,872 

+ 

3,387  ... 

380,567 

4- 

37,534 

♦North  Britisi    „ 

29,144 
25,760 

-1- 
4- 

1,804  ... 
2,511  ... 

138,465 
114,731 

4- 
4- 

6,673 
10,896 

♦Sonth-Eastem     , 

699,221     4-48,900  ...    3,348,906     4-272,287 
*  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 

Ist  of  February,  1870. 

FoREiajf   AifD   CoLoisiAL   Eailwats. — We   subjoin    our 

usual  list  of  the  changes  for  the  week  : — • 

Closing  Prices      Closing  Prices 


this  dav 

19  i 
2i  ? 
23}  4 
2  2i  vm 
1?!J  13r'c 


Inc. 
or  Dec. 

+     j's 


10  i 
2U  2i 
7ii 

2U  i 
Hi 

3U 
1071  8J 

m  i 

103}  4} 

lot  5 

I02J  3 


FonEiGS.  last  Friday. 

Antwerp  and  Rotterdam 13J  } 

Bahi.-!  and  San  Francisco 19  i 

Be'gian  Kastern  Junction    2g  J 

Dut^h-Rhenisb 23}  -1 

Ditio  New Ij  2  pin 

Gn»at  Luxembourg. 12|  13        ^^    . 

Dltt'.  6  %  Obligations  S/j  A       3i'| 

LembergCzem'^witz lo|  |  15§  { 

Lombardo-Vent-tian  14 »   iv  "   '   ' 

IMtto  3  %  Obligations  9J  J  '" 

Namur  and  r  ieg^  ;:uaranteed  14f  pr.  anm.  10  \ 

Ditto  guaranteed  6  %  Priferenoo  2U  2i 

Sambre  and  Meuse 7-J  J 

San  Paulo 21^  | 

Varna 3^*1 

Ditto  3  %  Ohiiitations  3J  f 

BitiTisH  Possessions. 

East  Indiai 107}  si 

Grand  Trunk  of  Canada  12J  13^      1-14}  -h     11 

Great  Indian  Peninsula 104  ^         103}  4}      —      i 

Great  Western  of  Canada IC  i 

Mwlras5% 102S  3 ,„        

The  most  noticeable  feature  in  this  department  for  the  week 
is  the  advance  in  Grand  Trunk  of  Canada  stocks.  The  traffics 
have  improved  greatly,  and  an  advance  of  7,200/  is  announced 
for  last  week  as  compared  with  the  corresponding  week  of  last 
year. 

The  quotation  of  the  shares  of  the  Magdeburg-Lausitzer 
Railway,  the  prospectus  of  which  was  issued  last  week,  is 
H  I  pm. 

The  Times  states  that,  according  to  a  private  telegram  from 
Bucharest,  the  Commission  of  the  Chamber  had  decided  that 
the  Government  had  no  direct  liability  towards  the  holders  of 
the  600,000/  Eoumanian  State  Eailway  bonds,  the  January 
coupons  of  which  are  now  in  default. 

Amebican  Securities. — The  prospectus  for  the  Funded 
Loan  of  the  United  States  is  to  the  following  effect : — 

The  undermentioned  firms,  with  the  sanction  of  the  Secretary  of  the 
Treasury  of  the  United  States,  are  prepared  to  receive  applications  for 
the  National  Loan,  authorised  under  the  Act  approved  Julv  14,  1870, 
entitled  "An  Act  to  authorise  the  Refunding  of  the  National  Debt,'' 
and  the  Act  in  amendment  thereof,  approved  January  20,  1871.  Sub- 
Bcriptiong  will  accordingly  be  opened  at  their  respective  offices,  on 
Friday,  the  10th  day  of  March  instant.  The  amount  proposed  to  bo 
issued  is  |20<(,(KXI,(KI0  (two  hundred  millions  of  dollars),  redeemable  in 
com  of  the  present  standard  value,  at  the  pleasure  of  the  United  States, 
alter  ten  years  from  the  date  of  issue,  and  bearing  interest  at  the  rate 
ol  tive  per  cent,  per  annum,  from  the  1st  day  of  May  ■  next,  payable 
quarterly  in  com  in  the  United  .States  at  the  offices  of  the  Trewury, 
•ny  Assistant  Treasurer,  or  do^gnated  depositary  of  tlio  Goyerwnent. 


The  bonds  will  be  issued  in  the  United  States,  where  the  principal  will 
also  be  reimbursed.  The  bonde  will  bo  registere'J.  or  issued  with 
coupons,  as  may  be  desired  by  subscribers.  Registered  bonds  will  be 
issued  in  amounts  of  $50,  flOO,  |3U0,  $1,000,  $5,000,  and 
$10,000:  and  coupon  bonds  of  each  denomination  except  the  last 
two.  The  bonds,  and  the  interest  thereon,  are  exempt  from  the 
payment  of  all  taxes  and  dues  of  the  United  States,  as  well  as  from 
taxation  in  any  form  by  or  under  State,  municipal,  or  local  authority. 
After  maturity,  the  bonds  last  issued  will  be  first  redeemed  by  classes 
and  numbers,  as  may  be  designated  by  the  Secretary  of  the  Treasury. 
The  price  of  issue  will  be  par,  or  at  the  rate  of  102/  7s  Od  sterling 
(being  the  equivalent  of  91  at  ex.  4s  6d  to  the  dollar)  tor  each  five 
hundred  dollars.  Subscribers  will  be  required  to  deposit,  at  the  time 
of  application,  2/  on  everv  $500  applied  for,  and  the  balance  will 
be  payable  on  the  1st  day  of  May  next.  The  subscriptions  will  be 
transmitted  to  the  United  States,  where  the  bonds  -will  be  delivered. 
Payment  may  be  made,  either  in  cash  or  in  bonds  of  the  United  States 
known  as  "Five-Twenty"  bonds,  also  at  their  par  value — viz,  at  the  rate 
of  102;  7s  6d  sterling  for  every  five  hundred  dollars,  allowance  being  made 
for  accrued  interest  at  the  exchange  of  48  Id  per  dollar.  Forms  of 
application  and  copies  of  the  Acts  of  Congress  authorising  the  issue, 
may  be  obtained  from  either  of  the  undermentioned  firms  : — 

Baring  Brothers  and  Co.,  8  Bishopsgate  street  Within ;  Clows, 
Habicht,  and  Co.,  5  Lothbnry  ;  J.  Cooke,  McCulloch,  and  Co.,  40  Lom- 
bard street;  J.  S.  Morgan  and  Co.,  22  Old  Broad  street;  Morton,  Rose, 
and  Co.,  Bartholomew  lane ;  N.  M.  Rothschild  and  Sons,  New  court, 
St  Swithin's  lane. 

Dated  in  London,  9th  day  of  March,  1870. 
It  is  understood  that  half  of  the  issue  is  at  present  reserved 
for  applicants  in  the  United  States. 

The  applications  for  the  new  bonds  have  been  unimportant 
in  extent,  and  the  nominal  quotation  on  the  Stock  Exchange 
at  the  close  of  business  to-day  was  1;|;  to  |  discount.  The 
prospect  before  the  new  loan  is  not  considered  encouraging. 
The  special  exemption  from  taxation  which  is  accorded 
to  the  new  issue  has  not  had  the  effect  of  inducing 
purchasers  to  any  important  extent,  as  it  is  reason- 
ably held  ■  that  the  American  Government  are  under  a 
moral  obligation  not  to  lay  any  impost  upon  the  foreign 
holders  of  the  old  issues.  The  quarterly  payment  of  in^ 
terest  is  a  step  in  the  right  direction,  but  the  fact  that  no 
provision  has  been  made  for  the  payment  of  the  coupons  is 
Europe  will  militate  against  the  success  of  the  loan. 

In  consequence  of  the  issue,  American  securities  have  been 
weak,  and  there  is  a  noticeable  decline  in  5-20's  and  10-40's 

Cl-  sing  Prices  Closing  Prices      Inc. 


last  Friday. 
United  States  6  %  6/20  Bonds,  exchng.  i/6    92i  } 

Ditto  1866  Issue 92}  4 

Ditto  1S67  Is-ue flOi  li 

Ditto  6  %  10/40  Bonds,  fxchange  4/6    ...    90  i 
Atlantic  and  Great  Western  Consol.  Bonds    29^305      29i  30 


this  day. 
91|  i 

90i  } 
"   } 


I 
1} 


Erie  Shares  ISJ  19i 

Illinois  Central  Shares 109t  } 

Massachussets  5  %  Stealing  Bonds,  1900...  93  5 

Panama  e«neral  Mortgage  7%  Boiids,1897  93  6 

Pennsylvania  (Sen.  Mort.  B  %  Bonds,  1910  90i  li 

Virginia  6  %  Bonds  64  6 

Ditto  5  %  Sterling  Bonds    67  9 


m . 

110  i 
93  6 
93  8 

9li  5 

54  6 
67  60 


Joint  Stock  Bank  Shakes. — The  changes  in  this  depart- 
ment have  not  been  of  great  extent,  but  they  have  been 
generally  reactionary,  as  usual  after  an}'  important  or  long  con- 
tinued upward  movement.  Hong  Kong  and  Shanghai  shares, 
and  Land  Mortgage  of  India  debentures  are  1  lower  ;  Alliance 
and  Union  of  Australia  ^  ;  Anglo-Hungarian  and  Metropolitan 
^  on  the  week.  On  the  other  hand,  British  Columbia,  Im- 
perial, London  and  County,  and  London  and  Westminster 
have  advanced  -J. 

The  German  Bank  of  London  (Limited)  has  been  consti- 
tuted by  some  leading  German  capitalists,  with  a  capital  of 
2,000,000/,  in  shares  of  10/  each,  fully  paid  up,  of  which 
000,000/  will  be  first  issued.  Mr  Otto  Nestle  is  to  be  the 
managing  director,  and  the  London  Joint  Stock  Bank  are  to 
be  the  bankers  here.  The  whole  of  the  first  issue  has  been 
subscribed  by  the  founders  and  their  connections,  and  there  are 
consequently  no  shares  to  be  offered  to  the  public.  The 
number  of  members  constituting  the  board  is  ten,  of  whom 
four  belong  to  London,  and  six  to  German  cities. 

The  petition  to  Parliament  by  the  clerks  and  others  in  the 
banks  of  London,  &c.,  for  provision  for  bank  holidays,  and 
with  reference  to  bills  of  exchange  and  pi'omissory  notes, 
has  been  issued.  It  is  to  the  effect  that  when  the  Ist  day  of 
June  and  August  shall  fall  upon  a  Sunday,  the  following 
Monday  shall  be  a  bank  holiday,  and  that  Easter  Monday  in 
every  year  shall  likewise  be  a  hm'k  holiday. 

A  general  court  of  the  proprietors  of  the  Bank  of  Eng- 
land is  called  for  the  IGth  instant,  "to  consider  of  a 
dividend."  Another  court  will  be  held  on  the  4th  of  April, 
for  the  election  of  a  governor  and  deputy-governor  for  the 
year  ensuing,  and  on  the  following  day  twenty-four  directors 
wiil  be  elected. 

Tji:|,KOBAPU8. — No    little    activity  has    prevailed     in    the 
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demand  for  telegraph  shares  resulting  in  a  general  rise,  with 
«ome  unimportant  exceptions,  of  7  per  cent,  on  the  average. 
Anglo-Mediterranean  shares  show  a  rise  of  1  as  compared 
with  last  week.  British  Australian  and  French  Cables 
have  advanced  ^  ;  China  Submarine,  Falmouth  and  Gibraltar, 
aod  Great  Northern,  i :  British  Indian  Extension,  J.  There 
ia,  however,  a  decline  of  \  in  Beater's,  \  in  Mediterranean 
Extension,  and  i  in  Indo-European. 

The  report  of  the  Anglo-American  Telegraph  Company 
(Limited)  has  been  issued.  The  total  receipts  for  the  past 
year  accruing  to  the  undertaking  were  233,822/,  while  the 
charges  for  completing  building!,  purchasing  ship  and  stores, 
and  repairing  cibles  with  the  ordinary  working  and  other 
expenses,  and  income  tax,  amounted  to  76,121/,  leaving  a 
>'  .iance  of  157,700/.  Out  of  this  amount  three  interim 
:  videads  of  2  per  cent.  each,  free  o'  income  tax,  have 
1  -jady  been  paid,  absorbing  li4, 424/,  and  leanng  a  balance 
0:   'J3,276/.      The   directors   recommend  the   payment   of  a 

.  further  dividend  of  3  per  cent.,  leaving  16,026/,  which  it  is 
r>rf>po8ed  to  appropriate  towards  the  repair  of  the  1863  and 
i  -"'.tj  cables,  in  addition  to  13,800/  obtained  by  the  resale  of 
o'l  miles  of  cable  to  the  French  Company,  and  9,214/   appro- 

I   priated  from  the  reserve  fund,  making  a  total  of  39,04/. 

'        MiscKLLANEOrs. — In  this  department  there  has  not  been 
much  actit-ity.    Telegraph  Construction  shares  are  unchanged. 
•    Silver's  Indiarubber  Works    are   1   lower.     Foreign  and 
-onial  Trust  5  per  Cent,  bonds  have  given  way  1  :  Baug- 
;    r.ih  Te*  Estates,  City  of  London  Real  Property,  and  City 
'j::ice*,    i  ;  but  British  American   Land  and  Canada   Com- 
pany have  advanced  2,  and  Geneial  Steam  Navigation  ^. 
A  prospectus  has  heen  issued  of  the  Dominion  of  Canada 

I   Oils  Refinery  Company  (Limited),  capital  150,000/,  in  30,000 

i   shares  of  5/  each  fully  paid,   of  which  13,000  are  now  issued 

I  to  the  public  at  par,  the  remainder  to  be  issued  rateably  to 
!fi'- original  shareholders  should  farther  capital  be  required. 
T:ie  company  is  established  to  purchase  and  work  the 
[  t'^nted  siiit  and  machinery  of  Messrs  Houghton  and 
li  well,  of  St  Catharines,  Ontario,  for  th'^  manufacture  of 
:'ii--  crude  oils  of  the  Dominion,  and  to  extend  the  business. 
Tue  patent,  it  is  stated,  produces  the  finest  lubricating  oil, 
not  only  from  the  crude  oils  of  the  Dominion,  but  from  a 
nsidanm  which  is  now  treated  as  waste,  and  overcomes  all 
the  objections  which  have  hitherto  existed  to  the  use  of 
Cinadian  oils.  The  refined  article  is  stated  to  be  largely  in 
iiand  for  railway  and  other  purposes    in    Canada  and  the 

j    Lmted  States,  and  large  profits  are  expected. 

i       Messrs  Henry  Kingscote  and  Henry  Giissell,  the  committee 

,   of  supervision  in  the  liquidation  of   Overend,  Gurney,  and  Co. 

I  (Limited),  have  addressed  a  circular  to  the  shareholders,  to 
ascertain  if  they  would   be   disposed    to   sell  their  remaining 

;  interest  in  the  liquidation  for  a  certain  sam  per  share  (such, 
inatanee,  as  2(),  or  would  prefer  to  form  a  company  to 
'  over  the  whole  of  the  remaining  assets,  so  as  to  stop  the 
•n»e  of  liquidation,  or  would   desire   that  the   liquidation 

(..^vjld  be  continued.     We  fear   this   attempt  is  more  well- 
{ meaning  than  judicious.     It  is  difficult  to  see  for  what  pur- 
■  a  new  company   could   be   formed,  or   what    busineu  it 
.'i  do.     Any  new  company  taking  over  a  quantity  of   un- 
»ed  asaets  would  begin  with  so  mucli   dead    capital  ;  and 
is  to  start  fair  at  all,  must  charge   a  proportioi^ate  ptico 
.'  so  to  the  owners  of  these  assets,  so  that  they  would 
I  10  advantage. 

IMi.ies.— The  dealings  in  British  mines  have   not  been  ex- 
tensive ;  nererthalMs,  some  important  fluctuations  have  taken 
place  on  the  week.     The  leading  movements  consist  of   an 
I   ».i  ranee  01   4   in  West  Seton  ;  1    in  .Margaret,  Uny  Lelant ; 
I    in  Great  Wheal  Vor.     Wheal  Mary  Ann  shares  have 
■  -  '  •-' :  Tin  Croft  1^  ;  East  Lovell   1  ;  and  North  Wheal 
In  foreign  uiaea  there  ia  an  advance  of  l\   in  St 
Joan    ael    Bsy ;    J   in   Ainuula   Silver;    and    +   in   Linares. 
Colorado  aharaa  have  given  way  J,  and  United  Mexican  j. 

'  ■*• — There  ara  no  particular  chaogea  to  note  this 
re  appears  to  be  a  slightly  increased  demand  for 
the  m'Aiia  ut   remitUnoe  to  Holland  and  Belgium,  and  also  to 
!   Frankfort  and  Berlin. 

BiLi.iOK.— 'The  following  is  taken  from  the  circular  of 
Measrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
ia  bollkn  daring  the  week  :— 

OoM  —The  doiaad  lor  gold,  slUtoagh  naOeUiiUy  good  t»  sbnorb  atl 
aoivak,  is  sot  lult*  m  setir*.  sihI  tber*  hsvs  bean  do  withdrawsU  from 
Ihs  Bank  this  wsdc    The  smoiiBtii  to  baad  eoopris*  100,0001  iron  New 


York,  per  City  of  Waahington.  and  4,840/.  per  Xubia,  from  Alexandria. 
The  Candia  has  takon8,tiO(.l/toAloaindria  ;  and  the  La  Plata  2,000/totho 
Brazils.  Silver  remains  without  animation,  and  the  prices  are  >yithout 
alteration.  The  City  of  Washington  has  brought  36,000/  from  New 
York,  the  Colorado  has  brought  82,200/ from  New  York,  the  City  of 
i  ISrooklvn  has  brought  69,500/  from  New  York,  the  >[ain  haa  brought 
26,000/ from  New  York,  the  Xubia  has  brought  45,000/  from  Bombay- 
total  208,700/ 

Mexican  dollars. — The  amounts  to  hand  during  the  week  have  Ixsen 
but  small,  and  the  price  remains  without  alteration  at  58Jd  per  ounce, 
at  which  rate  those  brought  by  the  West  India  steamer  were  taken,  and 
chiefly  for  refining  purposes. 

The  Candia  has  taken  55,(MX)/to  China  and  the  Straits. 

Exchange  on  India  for  banks'  drafts  at  60  days'  sight  is  Is  lO'd  to 
Is  Ud. 

Indian  Government  loan  notes  are  without  alteration.  We  quote  4 
per  Cents.,  91^  to  91  J;  o  per  Cents.,  99^  to  99J;  and  5i  per  Cents., 
IOC. J  to  lOZf 

Quot4>tions  for  bullion. — Gold — Bar  gold,  77s  9d  to  778  9}d  perozstd  ; 
ditto  fine,  773  9d  per  oz  «td  ;  ditto  retlnablc.  778  lid  to  7^^  per  oz  std; 
South  American  doubloons,  738  8d  to  749  per  oz ;  United  States 
gold  coin,  768  3d  to  76s  3id  per  oz.  Silver — Bar  silver,  5s  O^^d  to 
5s  O^d  per  ox  std  ;  ditto  containing  5  grains  gold,  as  OJd  to  58  0^ 
per  oz  std  ;    Mexican   dollars,  43  lOJd  por  oz,  last  price. 

According  to  to-night's  Gazette  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
March  8  were— gold,  307,284/ ;  silver.  305,347/.  The  ex- 
ports were — gold,  304,013/;  silver,  137,264/. 

There  were  no  bullion  transactions  at  the  Bank  to-day. 


COURSE  OF  THE  EXCHANGES. 


TussDAT,  tlarch  7.  l  FaiDxr,  March  10. 


Tni. 


Fricea  NettotUud 
on  'Ctiangu. 


rriccs  Neiioliftted 
on  'Cboiigtr. 


Amxter  am Short. 

l>llt  1 3  UoDthi. 

Rotterdam    — 

Antwerp  „ — 

ltrii!i.«b    .......,..,• — 

HsmburiT  -" '  — 

i*ari« „...»...!  Short. 

Ditto „...._ 3  Mouths 

Mar.fill«8 — 

Fraiikfort-on-tbe-Main — 

Vi'ima — 

Trif«le  ™ — 

IVtemljur;?  ;  — 

Co;>enhag<;D '  — 

Uerllii    _. t  — 

I.ci[>sic I  — 

Mmlrid „ I  — 

Cadiz I  — 

Barcelona. ,„ '  — 

Malan^n — 

HttnljDilar ..» — 

0»*nf^a    — 

Milan '  — 

L«tfhoni    M.. — 

Vtnice  — 

Napla* — 

rd'enno    «.....«,..,.« ,  — 

MeaAiiuu ;  — 

Uab.>n  „ _„)  aoDajn. 

Oporto  t  — 


FOREIGN   RATES   OF  EXCHANGE   ON   LONDON. 


Lateit 
Date*. 

I'arU 

Antwerp  March    9 

Anuiti*r(tain » —      B 

KrHnkfttrt —      9 

H«mburf —      9 


—      8 


Htrlln   

VUnna 

Ht  IVbTubarf —     7 

AN>xun«trU Fch.  28 

New  York  »..March    9 

Itio  <lfl  Janeiro  Vt^b,    4 

BabU   —      9 

Paniambueo  —    11 

Buenoa  Ayres «..  Jan.  30 

Bomkar  March    4 

Calcutta —      4 

IJoHK  Koni^ „,.  Fob.  S3 

SbauxUal « —    IS 


Ratea  of  RichanK*  on 
London. 

28 ':w  38 

II  01) 

IIHI 

13  h[ 

13  at 

8  23| 
Ul  70 

•111 

m\ 

Km} 
■ak 

SH 

e<il 

la  11 -.I 

la  II J    .-.I 
■U   111 
A»  I'ltl 


Short. 


8  montha'  ilat*. 


SO  dajra'  atght. 
,  «U         — 


S  nontha'  alfbt. 


MEETINa.S  OF  COMPANIES  NE.KT  WfcEK. 

Mo.\DAY,  March  13. 

London,  CbaUiaiti,  and  Uornr  iUilway.  geneml,  City  Tarminas. 

Tl-RBiuv,  Mar>;h  14. 
Daimbian  Nsrigation  CoDi|>iiiiy  (I^iniitnd),  general 

WkI'wixi     March   15. 
Panama  and  South  l'."  'i>h,  upttitL 

Ti .roll  10. 

Bank  of  England. 

KaiUAV,  Mareh  17. 
Aiii/lo-Amflrinn  Telegraph  (Linltad),  gsnsnl. 
I  i.iiuhe  and  Black  Sea  Raflwsjr  aod  Kustsodjs  Harbour  CampaKy 
(UmiUKl). 

MARCH  SBTTIiEM£NT8. 
Tiokst  Dsya— March  14th  and  SOUl. 
AMsoat  Days— March  ISth  and  81st. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Diridends  Due, 


British  Funds. 


Closing 
Prices. 


Jan.  S  July  5  ...  3  per  Cent.  Consol!> 

Do  for  Account.  Apr.  5 

April  6  Oct.  5...  a  per  Cent.  Reduced  

April  H  Oct.  5...  New  3  per  Cent 

Jan.  6  July  6  ...     Do  3i     —     Jan.  18<)i 

Jan.  6  July  5  ...     Do  2i     —     Jan.  1894 

Jan.  5  July  5  ...     Do  6       —     Jan.  1873 

Jan.  .5  July  5  ...  Annuities Jan.  1880 

April  6  Oct.  6...      Do Air.  1885 

Feb.  4  Aug.  4...     Do(RedSfaTel)  Aug.  1908 
Mar.  11  Spt.  11  Exchequer  Bills,  l,0OOi.2J%.. 

June  11  Dec  11      Do  loo;.  200?,  and  KXW  

Indian  Govt.  Secuhities. 
Jan.  6  July  6  ...  India  Stock,  lOJ  %  Apr.  1874 

Jan.  6  July  S...     Do  6  %  Juy,1880 

April  6  Oct  5...      Do  4  %  Oct.  1888 

Do  Enlaced  Papir,  4  % 

Feb.  28  Aug.  31      Do  do  5  % Jan.  1872 

May  31  Nov.  30.     Do  do  6i  %  May,  1879 

June  1  Dec  1...     Do  do  5  %  Rupee  Dbn..l872 
June  1  Dec  1...     Do  do  6  %  do         1877 

June  1  Dec  1...     Do  do  6  %  do         1882 

Feb.  16  Aug  16.     Do  Debeu.  5  %  ..  Aug.  1873 

Mar.  31  Sept.  30     Do  Bond",  4  %  1,000/ 

Mar.  31  Sept.  30     Do  do  4  %,  underl,000i    ... 

Miscellaneous. 
April  6  Oct.  6...  Bk  ofEiiRlnd  Si<,44  %  last  }yr 
April  1  Oct.  1...  Canadian  4  %  Bonus,  red.  by 
Dominion  of  Cana<lH  in  1903 
April  1  Oct.  l...jCorptn  of  Lon.  Bds,  1877,  4|  % 
June  1  Dec.  1  ...|    Do         do  1879, 4}  % 

Jan.  6  July  6  ...     Do         do  1882,  4J  %ilOU- 

April  .5  Oct. 5... I     Do  do  1881.4}% 

Jan-AprJIy.Oct; Melrop.Brdof  Wrki,  3i  %  Stk. 


9!S  91} 
9H  9U 
90i  90} 
Wi  90} 


par  5s  p 
par  5s  p 


109} 
lOai 
9l| 
99} 


28  p 
OS  p 


101  103 

102  103 


FOREIGN  STOCKS,  BONDS,  Ac. 


Dividends 
Due. 


Jan.  July 
June  Dec 
June  Dec. 
Apt  11  Oct 
June  Dec 
April  Oct 
Mar.  Sept. 
Jan.    July 

Jan.  July 
April  Oct. 
Mar.  Sept. 
June  Dec 
Jan.  July 
Jan.  July 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
June  Dec 

Jan.    July 

May   Nov. 

May  Nov. 
Mar.  Sept 
Jan.  July 
Jan.  Julv 
May,  1869 


Mar.  Sept. 

April"  Oct. 

Jan.  July 
Jan.    July 


g^ 


Next 

Draw- 

ing. 


Name. 


June. 
June. 
Jane. 

June. 
Ji'iie. 
July. 
June. 

June. 

1871 

Mar. 
•Mar. 

Apr. 
*Jan. 

May. 

Apr. 

Mar. 

Mar. 


July. 

...  j  May 

...  1  May. 
2  'Jan. 
IM  'Dec 


n'ne| 

1  : 


July. 


3J  ,  Feb. 

1  ]  a'pV. 

...   'Jan. 


Feb.  Aug.  not  applied 
April  Oit.  3  Mar. 
Jan.    July  3     *Dec. 


Jan.   July 
Jan.    July 


3     'Dec. 
'.'.'.  'Dec. 


April  Oct.  6*8  'Jan. 
Feb,  1871  ...  1873 
Jan.,  1867  n'pe  ... 
Jan.,  1867  n'nei  ... 
April  Octn'ne!  ... 
Jan.    JuJy]  1     'Jan. 


Feb.  Aug.  6 
June  Decl  . 
June  Dec  . 
Jnn«  Dee 


May  Nov. 


Feb. 


Argentine,  1868...  6  % 
Brazilian.  1862  ...  4|% 

Do  1858  4J% 

Do  1869  6  % 

Do  1860  4J% 

Do  1S63  44% 

Do  1865  5  % 

Buenos  Ayres 6  % 

Do  lOOJ  

Do(Uef.3%)...  2  % 

Do  1870  6  % 

Ch  lian,  1842 3  % 

Do  1858    4}% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870   5  % 

Colombian  6  % 

Dan'sh,  1825  3  % 

Do  '50  and  '61...  4  % 

Do  1863    4  % 

Do  lOOi 

Do  1864  6  % 

U    ^Oov.  Deb.) 
"°  {  1869-72...  t  °  * 
Do  do,  1873-77-.  6  % 
Danublan.  1864  ...  7  % 

Do  1867   8  % 

Dutch, ex.  12guild  2i% 
Ecuador.NewCon.  1  % 
Do  /Pi^'lonaH 
""  tLndWrntf 
Egjptian,  1862  ...  7  % 

Do  6001 

Do  100( 

Do  1864    7  % 

Do  600( 

Do  low. 

Do  1868 7  % 

n„  iGov.  Ball.\_  ^ 
""  ^  Debntrest  '  ^ 
French    National 
Deffn,-e,  Eng. 
Scrip,  all  paid  6  % 
Do  do  am  paid  6  % 
Greek,  1824-25,  tx 

Coupons 5  % 

Do  Coupons    ... 

Guatemala  ,« 6  % 

Do  lSti9    6  % 

Honduras  Oovrnt 
Railway  Loan.lO  % 

Do500; 

Do  100/ 

Do  1870 

Italian,  Muremm. 

BailTiay  5  % 

Do  1885  5  % 

Japan  e  % 

Mexican  3  % 

I     Do  1864  3  % 

Do  Ang.-Flench  6  % 
.Monlevidn.Enrpn.  6  % 
|vioori8li.  Imperial  6  % 

iNew  Granada 

5" 3  % 

Do  Deterred   ... 
D^;LndWnts.l 

N,tj«rman  Confe- 
dtraton  (£ng. 

Scrip)  fi  ^ 

Do  do  60/  paid,  fi  % 


89  90 

87  89 

88  90 

82  84 
82J  83{ 

90  91 
94  96 
96 

92  93 

78  8*6 

104  6 
98  100 

89  91 


Closing 
Prices. 


78 

80 

87 

89 

62i 

80 

R2 

80 

82 

85 

87 

89 

91 

90 

92 

93 

95 

73}  74} 

99  100 

94}  94} 

9 

11 

74  76 

76  78 
78  80 
80  83 

77  79 


63 

66 

85 

87 

98 

KKl 

14 

14S 

1 

8 

96 

98 

23il 

24 

39 

40 

10}  11 

%101}     1} 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


Jan. 
Jan, 


July 
July 


Jan.  July  n'ni 
Jan.  Julv!  ... 
Mar.  Sept.  not  applied 


Next 

Draw- 

ing. 


July. 


Name. 


Jho.  Ju  y 
June  Dec. 
May  Nov. 
May  Nov. 

April  Oct 


April  Oct. 
April  Oct. 
April  Oct. 
M  ay  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec 
June  Dec. 


Jan.,  1871 
June  Dec. 

.April  Oct 
Jan.  July 
April  Oct 
Mar.  Sept 
Mar.  Seiit. 
Jan.  July 
Jan.  July 
Jan.  Julv 
Jan.  July 
Jan.  July 
Feb.  An;:. 
April  Oct 


0.16 

i" 
i 

0.46 

i" 

1 


■Nov. 
'.Vlar. 


Peruvian,  1865  ...  6  % 
Do  '70  Scir.all  pd  6  % 
1)0  do,  62^/ do... 

Portuguese,  '63-67  3  % 
Do  1869  3  % 


ClOEing 
Pr  ces. 


89}  90} 
73     74 


2.44 


•Jan. 

'Jan. 

■July 
•July 
•Aug. 
•Feb. 


June. 
Apr 

Apr. 

•July 
•Dec 

May. 

May. 

M""y. 

*May 
Mar. 


Rus8ian,1822,i;8tl  5  %    83 

Dj  1860   4}% 

Do  1860  4}% 

I  o  1859  3  % 

Do  1862   5 


Do 


32}  33 
32}  33 


f  Ang-I)tch.(  ^  „ 
}    186t,  100//  "   ''" 


Coup.  1865    . 
Coup.  1865  not  applied 
Coup.  1S63  not  applied 
Goup.l867;not  applied 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


91    93 


Do  do,  84/  15s...  5  % 
Do  do,  1866, 100/  5  % 
Do  do,  84/  15a...  5 
Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

San  Domingo 6  % 

■•*«rdinian 5  % 

Spanian    3  % 

,,     (Quickslvr  1  .  „, 

"°  1  Mortgage  >  ^  '<• 

Swedish  Proviicial 

Mortgage  Koan  4  % 

DoGvernmutl8644}')i 

Do  do,  1868 5  •>/, 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

I'o  1863   6  % 

Do  1865   5  % 

I.'o  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Venezuela   3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  before-mentioned  stocks 
payable  In  London. 

Beltian,  ex  25f  ...  2}% 
Do  do  4}% 

Dutch  Ceit,cxl2g  2}% 
Dodo  4  % 

French  rentes,x25f  4}% 
liodo  3  % 

Italian,  1861,  X  25f  5  %    63}  61 


67^ 

68} 

811 

84 

55 

.68 

71 

73 

29} 

30 

76 

77 

99 

101 

79 

81 

67 

69 

60} 

61} 

62 

64 

42 

42} 

i)9 

61 

99 

101 

52} 

62} 

54 

•  The  drawings  are  yearly  in  the  case  of  stocka  to 
which  asterisks  arc  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERN.MENT  SECURITIES. 


Autho- 
rised 
Issue. 


£500(X1 
100000 


2214808 
1034518 


234000 

inmM 

lOOOOt) 
350000 
367600 
200000 
3000(K1 
160000 
400000 
126(XX) 
166600 
100000 
166000 
1135800 
3671800 

650000 


Dividends 
Due. 


Jan  &  July 
Apl  A  Oct 
Jan  <fc  July 
Feb  &  Aug 
.M(,r  r  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jiie  &  Dec 
Apl  6.  Oit 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
.May  &  Nov 
May  A  Nov 
May  &  Nov 

Jan  &  July 
Jan  &  July 
.May  *t  Nov 
Feb  &  Aug 
Msy&Nov 
Apl  <fc  Oct 
Maj  &Nov 
Jan  &  July 
Jan£  July' 
Jan  «s  July 
Jan  (fcju  y 
Jan  &  July 


British  Columbia, 1S72 
Do  1894 

■anada,  1877-84 

Do  

Do  

Do  

Do 
Do 


Name. 


1000000  Jan  ft  July 

96300  Jan  i  July 
6682INI  Jan  &  Julv 
4191000  Qunrteriy^ 
226400  Mar  1^  Sept 
362200  Jne  i  Dec 

38750  Apl  a  Oct 


250000  Jan 

2260(W  Jan 

18602110  J«n 

1177450  Jiin 

6&081K)  Jim 

6228(RlJiin 

4K)3(H>jHn 

lO'iuOO  Jan 

500(XI0.iali 

3:J30<IOJal: 

850000  Jan 

70000(X)'Apl 

2107000  Jan 


A  July 
A  July 
&Ji.ly 
•fc  July 
&  July 
A  July 
•tJu'y 
A  July 
SJulv 
&July 
AJuly 
&  Oct] 
A  Julv 


Incrbd.  Stk. 
Dmn.01,1903 
Capeof  G.  Hope,  1873 
Do        1890-1900 
Do        1880-90... 

bo       1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883... 

Jamaica,  1897  

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-90  ... 

Mclbrne.Corp.1867-75 

Natal  

Do    

New  Brunswick  

New  S.Wales,  1871-76 
Do        do  1888-1900 

Do  do  65/  paid 

Do  red.  by    annual 

draw,  fni '67  to '76 

J,    j2%an.drw.) 

"°   (fin '72  to '98/ 

New  Zealand,  1891  ... 

Do  

Do  Corsol. 

Do  1891  ... 

Do  1891  ... 

y^     J  Pro.  of  Auc) 
(scr.l&2.1896; 

Nova  bcotia,  1875 

Do         18,86 

Queensland,  1882-6... 

Do  1891 

S.  Auslialigu,  1871-80 

I'o  1881-91 

Do        1892-1916 

Tasiiianinn,  1895  ..... 

Do  red.  1893  to  1901 

Victoria 

Do      18H1 

Do       1883-6 

Do       1894. 


Closing 
Prices. 


104} 

102 

102 

98 

97 

99 
102 
109 
107 
107 
101 
107 
102 
110 

lie 

107 
109 
109 


109 
108 
106} 
100 


6% 
6% 
6% 
5%,  99} 
6%:  ... 

6%  100 

5%    99 

6%  108 
5%  98} 
6%i  98} 
6%  110 
6%  108 

6%  I  ... 

6%  102 
6%  106 
n%  107} 
6%  107{ 
6%    ... 
6%  106 
6%  109 
6%  106 
6%  106 
6%    ... 
6%  112 
6%  111} 
6%  101 


105} 
104 
104 

99 

99 
101 
104 
111 
109 
109 
103 
109 
104 
112 

105 
109 
111 
lU 

111" 
110 
lOOJ 
101 

100} 


101 
100 

110 

99} 

goi 

112 

no 


104 

107 

108} 

108} 

109 
111 
108 
108 

li'3 
112 
102) 


*  January,  April,  July,  October. 


AMERICAN  STOCKS: 


Name. 


United  States  6/20  years...  8% 

Do    

Do    

Do    6% 

Dol86?,371,346,350dol,)  „„, 
issued  up  to  27  Feb,'69  f     '" 

Dol0'40 6* 

Loi^isla      Old 6% 

Do       New    6% 

Do       Levee 6% 

Do  do %% 

Massachussets  5% 

Do    6% 

Virginia  State  6% 

Do    6% 


Re- 

Per     1 

able. 

Dollar,  i 

1882 

4s  6d 

1881 

4»6d 

1885 

4s  6d 

1874 

4s  6d 

1887 

... 

1904 

48  ed 

4s  6d 

4«6d 

4s  6d 

... 

4s  6i 

1894 

Sterling 

1900 

Sterling 

Steriing 

4-1  6d 

Closing 
Prices. 

01 i  91} 
90  92 
91}  91{ 

90}  90} 

88}  88} 

m  61 


to  be'J 
ril,'67  J- 
1  incl.J 


AAG.  W.  M.  i.sec.  1  Mart  7% 
DoBischoffsbeims  Cf^rts. 

Do  2  Mort 7% 

Do  BlschofTsheiHisCerts. 
Do  Pennsylvania  IM-irl.  7% 
Do  BischolTshcimsCe.  ts. 

Do  2  Mort 7% 

Do  Hisch'  fTsheimsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  Bisclioils'iciinsCeus. 
Do  Ex.  coupons  to  be 
funded  from  Apri' " 
to  Jan., '71,  both 

Baltimore  and  Ohio 6% 

Con.  Pacitic  of  Calfomia..  6% 
Del.  &  Mil.  1  Mort.  Bonds  7% 
'>o         2         do  8% 

Erie  Shars.,  100  dois  all  pd. 
Do     Ticket  of  Protec- 
tion Com.altchd 
Do     7%  pref.    do.... 
Do      6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2        do       7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Stiares.  .all  paid 

Do    8% 

Do  Redemp,  IHort.  Unds  6% 

Do       7% 

Illinois  &,  St  Louis  Bridge 

Ist  Mortgage 7% 

Marietta  &  Cincinnati  Rail. 

Bonds 7% 

Michigan  (Antral,  Sinking 

Fund,  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdoIs 

Shares 

Do  Sink.  Fund  6% 

Do  do         7%  I 

Oregon  and  California  .^   7% 
Pa.iaina,  2nd  Morttage  ...  7%i 
Do      General  Mortgage  7% 
Pennsylvna,  60  dols  shares 
Do        1  Mor  gage  ...  6% 
Do        2        do         ...  a%. 
Do        General    Mort.  6% 
Philadelphia  &  Erie,  Isf) 
Mort,  (gua.  by  Peiin-  V 
sylvaiiia  Rail.  Co.)  ...J 
Do        with  opt.  to  be 
pd.in  Pliiladel. 
Philadelphia  and  Reading 

50  dols  shares   

We-t  Wisconsin.  R.-iil.,)     .„ 
Land  Grant.,  Mort. ...)'    ''» 


1880 
iSl 
1877 
1832 
1890 


1897 
1879 
1883 


1876 
1875 


1883 
1878 


1872 
1897 


1910 
1881 


48  6d 
486d 
4s  ed 
4s  ed 
100/  paid 


48  6d 
4N6d 
44  ed 
4s  61 

48  6-1 
486d 
Sterling 
4s  6d 
4s  ed 
4s  ed 

4s  6d 

4s  2d 

Steriing 

48  6d 

Sterling 
4s  6d 
4s6<l 

Steriing 

4i6d 

4'i6l 

4s  6d  I 
100/  p..id; 
Sterling 
Sterling: 

4s  (id 
,'iterli.ig 
Stcrlint: 

Stcrlin; 


92  94 

78  78 

68  68 

68  70 

18  ISi 

62  M 


109}  10} 
191  loj 

87.  89 

Se  83 

86  95 

90  92 


100  101 
93  98 
93  95 
51     53 

09  loi 

92    93 


40    42 
60    66 


•  Issued,  2,771.600/-re8frved  for  exehange,  3,228.409/. 


BANKS. 


Divi- 

Autho- 

dend 

4^ 

Cloaing 

rised 

per 

3 

Prices. 

Issue. 

annum. 

« 

a. 

100000 

3  % 

Agr-R,  Limited,  A  ... 

10 

10 

8}    9} 

4  % 

Albion  _... 

.10 

16 

4      6 

40000 

3  % 

Alliance,  Lindted  ... 

100 

•.i6 

12    13 

12(X)00 

35}  % 

Anglo-Austrian 

20 

10 

17    19 

20000 

10"% 

20 
•id 

10 

20 

lama 

Anglo-Egyptian  B,L 



22}  23} 

50000 

10  % 

Anglo-Hungarian  ... 

•20 

ft 

6}^    7} 

20(XX) 

4  % 

Annlo-llalian,  'G6,  L 

•20 

10 

6S    6} 

3(KKK) 

10  % 

Bank  of  Australasia 

■kl 

40 

63    55 

12600 

5  % 

Uai.k  of  H.  Cnlumhia!  20 

?0 

15     16 

12500 

6  % 

Do  ^  ew,  iss-  at  2  1!  20 

6 

2      3 

10000 

22  % 

Bank  01  Lgv,  t  

25 

26 

39    41 

25000 

Bank  of  Otago,  Liin. 

•20 

10 

6}    6} 

36000 

10  % 

Bsnkof  Rouniania... 

•20 

8 

7      8 

20000 

10  % 

Bank  of  S.  Australia 

•26 

26 

29}  30} 

20000 

10  % 

bnk  of  Victoria, Aus. 

.-iO 

?6 

38    40 

60(XX) 

15  % 

Bank  of  N.  Zealand. 

III 

10 

16}  17} 

30000 

6  % 

British  N.  Atneric<iii 

50 

60 

62    63 

20000 

6  % 

Central  ct  Lonotn  L 

III 

6 

3}    4} 

40000 

Chartered  of  India, 

Australia,  &  China 

20 

20 

13    14 

30000 

8  % 

Chait.Merc.  of  India, 

London, and  China 

26 

26 

2»    24 

60000 

7  % 

ity 

20 

III 

Ul  U} 

16  % 
7  % 

100 
10 

30 
4 

'iOOIKMI 

Con.-olidated,  Lim... 

^1    4} 

U»IOO 

3  % 

Uelhl  A  London, Liui 

snd  Reduced  

.10 

•?s 

50000 

8  % 

English  Bank  of  Rio 

oe  Janeiro,  Lim.... 

20 

10 

11}  12 

3000(1 

7  % 

English,  Scottisii.  d; 

Ausliatixn  Chart... 

20 

20 

15}  18} 

sooo 

12  % 

IlonukngetShanghai 

Bunk  CoriHiration. 

281 

28} 

33    36 

woo 

12  % 

Do  New   

281 

16i 

aojiii 
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B\SK%— Continued. 


DiTi- 

Antlw-    doui 

r 

Clodng 

lijtd       V 

Name. 

s 

■3 

Imm.  uuam. 

X 

____ 

i% 
8\ 


KUOOl    6  % 
tOOOM  11% 

amoi  •% 

«n>  10% 
mn   4% 


Imp) rial.  Limited...  100 
lajwr  a.  Ouoo^an  ..  30 
loolaii  8S 

Do  New   _..{  W 

Land  MortgaiieBank: 

of  India,  Umltap-J  » 

Do6%Debenu>n({ 
1861,  (or  30  yra.  loO 
Load.  Bk  o(  Mexico; 

*  Sth.  America.  L.   30 
Load.  A  BraAlian,  U  lUO 

Do  Sew    ao 

Lond.  £  R.  PUte,  L  '100 

Do  New   25 

Lond.  CtaarL  of  Aat:  to 
London  and  Coanly-|  fio 
LoodOD  J' iiit  Stock,  fio 
Lood.A8J''raaciac<>  L,  10 
London  ft  ".  Afric^in  w 
LaaJ.t  *.  W.  ftcrn.L  100 
Load.t  Wr>tmm<tei  100 
Herchaot.  Liuiited-  100 
lletropol>t«n.  Lim...  10 
Midlai  d.  IJ.iiiteJ  ...  luo 
Nati  na  of  AustraUs  6 
Xalional  of  LpooL  Uj  ii 
KatianalProTj>(tng.  100 

Do I  30 

DoNew,  iia.atl0p   10 

NaUofial   I  SO 

New  Sontb  Walea...|  10 

Nortb-Weatcni  ,  10 

Oriental  bk.  Corior.l  It 
ProTlndil   Bankinir 

Corporalicn,  Liia. 
Provtnt-iilof  lieland 

DoNew    

SUndatd  of  B,lli>li 
8  Africa.  Ua>... 

Do  iaaoed  at  6  pm. 
Uatoa  d  AnairaUa... 
UnlQii  of  Loodon    .. 


18     19 
11{  Hi 

18  10 

*    e 
i    i 

Si    Si 

16    17 

19  21 
3      »i 

♦4*45* 
II     11* 

u  a 

SI*  52* 
38  39 
14*  15* 
13*  14* 

7  8 
63*64* 
10*21* 

8  8* 
19*  »» 

4*    5* 


3»1 
JS    35 


II    13 
3      4 

38*  39* 
41*42* 


INSURANCE  COMPAJOES. 


I 


Kama. 


!  , 


Clotlng 
Prleea, 


14.«'V  Allt<n<e  Brit.  A  For.  100 

1  "„        l)o  Marine   luo 

\  !•• (0 

\r^'u«  Life  100 

iir.ti»h  an't  Korcign, 


Marine,  Limltad... 
Cbarcfa  of  EneUnd.. 
Cleiiol,  Medical,  * 
I     General  Life   ... 
Commetcial  Union 


\\>  TOUMV 


I   l! 


.100 
M 

>00 

«0 

» 

1  Ijiw 100 

-  ijfe   M 

liili 
ie0...i  2t 

._ IIW 

'inc.  Um. .:  10 

»0O»     .'.  .  I,  Uf« '•  10 

woo'    fi  X    UnaiUun ....100 

aiOaO     a  \  jHoom  end  I  olonlali 

Marine   Limited...    SO 

:    ...     ■ ,  .,    I  „,«,i«l  Fire ;i<IO 

.  -i-tial  Life 100 

hMicninltj  Maiioe...  IIIO 

••■i>    12   i    LawFlre 100 

•  <«4i  pr  t.  Lew  Life  .._.„ 100 

••••I   i:.  %    Liiica>liire  „_...  ID 

:    -,    Le4»l  *  General  Uf.    M 
.  '  '«    Live  pool  A  London 
>  Ire  and  Lifa  .. 
•  %       DoOloUdfaniit) 

4  %   Loo'lon^ 

Low.  A  Laacai.  ('lr> 
t  \  l.aad.ALuica..Llf' 
4|  \  Lead«Pr.Tn.U» 
10  %    Lood.AProT.Mailot 

a»i  X  MarM 

Ma  litroe,  l.imilO't.. 

S.  BiiU.i.*M«rca«. 

tXean  Marine 

OrwfUlAUlM  ri". 
piUein _.  . .. 


■  «J0 
•<iO 


...     I  pr  ak 

..     |1  trail. 

IfOOf  in  XjmrMaM  Ufa 


looool   (  \ 
aoMot  10  % 

iOM  17  % 


*  iud  Mere*) 

Mertne,  U»kod...    _ 
TWIia  Marina.  Lil.   10 

tvi.  •■  •■  ^  - 

I 


■  l.ltW 


Uu..-;-.  ii. 


lOD 

r-xe.  1    M> 


» 


II 

25 

« 

It 

4 
1 

10 

6 
10 
»♦» 

t 

e 
s* 

1 

t 

4 

t 

W 

t 
16 
10 
M 

1* 
10 

1 

8 


2t 

11 

25 

10 

«() 

4] 

2U 

2 

100 

U 

10 

1 

M 

•) 

» 

( 

u 

« 

IW 

i'o 

» 

to 
an 


12} 


8*    8| 


H   H 


4*    4J 
7« 


>      1) 

ll'"* 
18*  U 


1(V| 
100  's«o 

1 

*> 

all 


ID 


W 


M    H 
»{  10 

lo'ioj 

11*11* 


oocKa 

''*i'i                    K»me. 

Pre.  a. 

•      r.-i  .nJ  Wr.t  In!!.    ... 

.  117  11* 
43     44 
«»    (1 

:.  u  a 

..MM 
■■  HIW 

TELEGRAPH  COMPANIES. 


Auttio- 

00 

Closing 

rieed 
leaue. 

Paid. 

Name. 

Prices. 

2001X101  Stoci! 

100 

Anglo-American,  Lim... 

77      78 

430000/ 

stock 

100 

Angio-Me«iitrrntran,Lim. 

128    130 

leooo 

6* 

8* 

Do            New... 



64000 

10 

8 

British  Ansiniliiin,  Lim 

4*      6 

33000 

10 

all 

Bi  ili>li  IndianExieosion, 
I  imlled   

8        8i 

110000 

10 

all 

Biitith   Indian    Subma- 

10 

8 

7        7* 
6        6* 

41601^ 

Chinit  Subm-irine,  Lim... 

16000 

10 

all 

Cuba.  Limited   

6}       7 

61000 

10 

all 

t'elmou  h,  Gibralur.niid 

10 

all 

91      »J 
11*     12 

40000 

60000 

10 

all 

Great  Northern  Clitoa  A 
Japin  Exten>ion  

8        8i 

l7onc 

25 

all 

Indi'-Kuropean,  Limited 

14      16 

13000 

10 

all 

Marseilles,  Algiers,  aud 
Malta,  Limiieu  

7*      7J 

12000 

10 

all 

Uediterrsiieati      Exten- 

10 

1* 

4       6 

31000 

Panama  i.  Scutli  Paciac, 

Limited    

10000 

8 

Kentet'a  

8        8* 

68000 

10 

all 

Stcield    'l^a^^atlantique 
Iraucais,  Limited 

14      14i 

1800001 

Htork 

100 

dubmatine 

230    235 

1 

aU 

Do        Scrip 

2*      2} 

65000 

10 

all 

rt'cat  India  and  Panama, 
Limited  

6*      6 

GAS. 


Autho- 
rised 
laaue. 


400001 

louoo 

17480 

ainoo 

10000 

loooo 

40001  60 
4000^  15 
23106!  10 

120001  10 
113)00|  10 
SlIOOj  10 
101)00  10 
ISOOU  10 
10000  10 
16000!  so 

loooo;  10 


16000 

16000 

S6000 

3000 

3000 

3000 

6000 

6000 

30000 

30000 

1700O 

144000( 

360000f 

6000 

34000 

4000 

4000 

10000 

15000 

10000 

10000 

10000 

10000 

10000 


12* 

12* 

60 

40 

10 

10 

60 

28 
6 
6 

20 
8t  ck 
Sto  k 

20 

20 

50 

12* 

11* 

10 

10 

10 

10 

10 

10 


Paid. 


Name 


all 

4 
all 
all 

7* 
all 
all 
all 
all 

5 
aU 

6 
all 
10 
all 
«U 
10 
all 

6 
43} 
all 
ail 
17 
all 
all 
all 

2* 
an 
100 
40 
all 
all 
a'l 
all 

2* 
all 

6 
all 

9 

a 
1 


iBombay,  Limited 

.1     Do  «o  New 

iCommercial    

jContintntai  Union   

'     Do  do  New 

I  Do  do  7  %  preference. 
lEquitable 

l)o ._ 

European    

Do  New  

Oaa  Light  and  (;okr,  A. 

'     Do  A 

I     Do  B 

I  DoS%prconv.(Isti>sj 
I    Do  C,  10  %  pr<:fcreuc< 

[Imperial 

I    Do 

Do 

Do  New,  1870 

Imperixl  Cuatmental  ... 
Independent  m. 

Do :. 

Do 

London    

Do  i  ariiaiueiitary    ... 
Orient^,  Limited 

Do  New 

Plioenlx    

Do...  , „ 

Do  New  ...  „ 

Ra  cliir. 

Kio  de  Janeiro,  t  imited 
Sou-b  Metropolitan  .. 

Do 

Do 

Surr  y  Consumers..... 

Do 

VffUm,  A „. 

Do  M 

Do  C. ......... 

DoU 


20     21 

85     87 
28     30 


S3    55 
32    31 


MI.SCELLANEOUS. 


niTi- 


Nsoi*. 


...      Aniilif-Aueirlan   Hotidh -idera'' 

Comii  ItteeCer  aof  Claims.lOO 
...     Anglo-Mealcan  Mint 10 

5  %  Australian  Agrl'.ultural 15 

10  %  Austr.liiiii   M'.rt.ave  Lan  '  A 

Khi...    ■     1  !   25 

Avon  i'  Hilled   ...    10 

llaiitf|M<  Ilea,  ijm  .    10 

9i%  'leriiii  WaL  I  W.ik-.  Limited    U) 

13;  \  Bolcaow  Vauithsn,  Llinite-I...  100 

...      11.,.-.  II     fjiy    (i;.    g)    4    %j 

"    an 100 

1  p.ah  1  in  Land I  60 

...      l.r  .  Tea,  U<blicd...|  ID 

10  %  Ur.tieb  Hulp  ij»ner 10  { 

1  p.  a.  Canada  Company   \^ 

...     c«ntral  Araent  ne  I^and,  LiinJ    I  1 

6  %  CokMiCiimpany,  Lla.lted  ...    HI  '■ 

6  %      Do  A  aharra ...    20 

4  X  City  of  Luo.  Krai  Praia  tty,  U    26 

I  y  of   Milan  In  provo.,  1.1m  '  SO 

...     Cby  <im(e>,  Lmllel 60  , 

H  \  Coi.iiiBl,  l.imiwd    ;  60 

»  %      Do  ;  60 

..      Cs.  of  African  M*rchanl>,  l_  .!  10 
...      Cup.  er    Mlhcis  of    KugUunl.l 

ir.f.  7*%    » 

...     Credit  Fancier '-f  KnaiaiHf.  L'  10 
•  %  I'redli  Fonder  of  MsurHlus.lJ  M 

1  XCnalal  Palace MIk. 

t  %•    bo  Preterenc* wk. 

%:    Do«%  rwpMulDtbtntraiMk. 


all 
44 

all 

n 

•II 

,0* 

( 
II 

all 
» 
10 

»* 

s 


Closing 
Pricca 


I      3 

13    13* 
18     19 


1      4 
15*  I6( 


03    96 

10    22 

1*    3* 

76    78 


9*  10* 
17    It 


a'l 

7      » 

•II 

3       3k 

10  mi 

10 

l(«l 

IN  an 

IISI 

M    M 

100 

IW114 

MISOE  LL  ANEOUS— Conf  MM^d. 


Divi- 
dend 
per 

Name. 

I 

Closing 
Price*. 

ann. 

Darjeeling,  Lixiteii    „ 

20 

•11 

7      9 

... 

Eastern  Assam,  Limited  

10       8 

...      E.I.  Land,  Crat.,.t  rinanco,  L 

60 

7 

1      2 

3J% ,  Ebbw  Vale  .■'tl..  Iron.  &  Coal,  L. 

32 

27', 

10*  17* 

7  % 

Egypt  7%  Viceroy  .Mort.LoaiiiUX) 

all 

78     79 

9  % 

Do  9%  Gtlar.byEgi  pl.GoT.llOO 

all 

97    99 

7  % 

Do7  %  Khedive  Mort.  Lo,<u  100 

all 

73     -4 

... 

l^gyptian  Com.  &  Tritding,  L. 

■20   4,13. 

Engllah  &  Au^trnl.  Copjier.  L. 

3        2i 

*      i 

6J  % 

English  iiid  Foreign  Cicdit... 

IS       8 

4      6 

4  % 

EuTopeanCom.oflJanulie,  4%         i 



Bonds,  Guaranteed 100 

10 

5  % 

Palrjairn  Enplneering,  Lim... 

8 

5 

3      4 

IoJ% 

Fore  Siiect  Warvhouse,  li^n. 

20 

13* 

20i  2t^ 

6  % 

Forolcn  and  Colonial  Govern- 

ment Trust  6  %  Bonds    ... 

100  '  all 

117    99 

6  % 

Do  6%  1(10    ail 

87     89 

6% 

General  Credit  ,t  Discount,  L.\  10 

71| 

71    8* 

10  % 

General  Steam  Navigation   ... 

15 

14 

29    30 

16  % 

Hooper's  Telegrph.  Works,  L 

10 

7 

5»    6» 

3*% 

Hudson's  Uay  (Gov.  &  Com. of 

Adven.of  Elig.,tra(Inginto 

17 

all 

8|    81 

... 

Ii.dii  U.ibbor,  Gutter  Percha, 

ftTeloiirnph  Works,  I.iiii..i  50  1  45 

43    43 

6  % 

International  Fii<an.  Soc  Lim 

10 

6 

2J     3 

... 

Internatiunal  Land  Credit.  1.. 

20 

« 

8  % 

Italian  Laud 

10 

6 

*i    5* 

Italian  lirlga.(('anaU:avour) 

20 

all 

3      3* 

6% 

Do  6  %  Bonda,  red.  1870  ... 

100 

.11 

63     85 

4% 

Land  Sccu.iile-,  Limited 

50 

6 

n  3* 

7i% 

Liebig'H  Extractor  Meat,  Liin. 

20 

all 

18     20 

Lon.«Cntv.Land.«  Build., L. 

10 

4% 



London  Financial  A>bo.,  Lim 

,50 

30 

11     12 

10  % 

[.on.  General  (Imnlbus  Coh  1- 
Loniion  &  Glasgow  Engineer- 

4 

all 

2i  n 

ing  &  Iron  8hi[jbuilding,  U 

60 

25 

S      7 

London  Tramways    

10 

10 

10    10* 

Do 

4      4* 

5  % 

Maelraa  Irrigation  anil  Canal. 

Guar.  6  %  by  Indian  Gov, 

.Sik 

100 

99  101 

10  % 

Mauritius  Land,  Credit,  and 

Agence,  Limited  

10 

2 

1*     If 

3  % 

Merchant  Shippinir,  Limited.. 

60 

all 

Millwail  Inm  Works,  Limited 

.Vl 

1'^* 



58  p.  S. 

Natal  Land  A  Cclnn.  Co.,  Lim 

10 

all 

3*    4 

17  %iNation8l  Discount  Cm.,  Lim. 

•m 

5 

11}  12* 

10  %  Na  ional  Seam  Ship,  Limi'ei 

10 

all 

13*  14* 

...     (Nerbuiida  CohI  nnii  Ir.in,  Lim. 

1 

1V7H1 

7/ 

■••{ 

New  Geilivara,  LinMcd,  A    1 
Do  t 

'M 

all 
3 

Sew  QuebradH,  Limited    

6 

all 

*      1 

10  %:New  Zealand  Loan  ami  Mei- 

;      cHiitile    Ageiicv,    Liiiiitei 

25 

2* 

21    3* 
81    6* 

10  %  New  Zciland  Trust  ,t  Loan,  L 

26 

6 

8J%'North  BrltirhAiistialasian.L. 

Sik 

IflO 

40    45 

...      Nith  Metropol  tan  Trdiiiwavr 

10 

all 

11     11* 

Do 

10 

3* 

4      4i 

...     Otientai  Finiiiicial,  Liiiiiter... 

60 

11 

10  %  Otaei  ASoiiiblaiKl  Invest.,  L. 

6 

1 

}     1* 

3  %  Peel  River  Land  &  Mlneiai.  L 

.Sik, 

100 

34    36 

8  %!Hen:nsular  it.  Oriental  glean 

no 

nil 

45     46 

8  % 
«  % 

60 

60 

10 

all 

Whyniney  Iron 

28    -JO 

6  % 
5*% 

Do  .New 

15 
26 

all 
all 

N*     9 
22i  23 

Riode  JaneiioCity  Imi  rov-L. 

7  %[RouinHni«nGov.  iron  Urjdgl'^ 

1      Annuilifs  7  %  CcrtiHcateii 

100 

all 

76    80 

10  %:RoyaiM,iil»lcaTn  

100 

no 

60    62 

8cotlii.h  Australian  Invest  ,L 

■•tk. 

100 

60    55 

«% 

DoC  %  Guaianteed  I'reL.. 

.sts 

Kill 

6  % 

god^l^  U^n<:rale  de  i'Empi  < 

Ottoman 

20 

no 

8 

•*n 

S.  African  Mui Land  luvesL.i  . 

8  %  South  Auttraiinn  Land 

■it. 

ail 

32     34 

IS  %  Telegraph  Coii>t.  Jc  .M.lo,  L. 

13 

all 

27     27* 

e  %  Tobacco  li%  Loan,  guai  nntei  il 

by  Ittlian  Goveruii.eiit  ... 

.Stk 

all 

88    90 

8tV  % 

D.I  Socl^tiS  Anon.  |>our  la 

Higgle  Co.  Intereis^c 

20 
10  J 

14 
1 

all 

m,\ 

Tru.t  A  Aijency  of  AusL,  L) 
Do  do ( 

IJ     2* 

8  % 

Trukt  and  Loan  Co.  if  Uppei 

Canada 

W) 

6 

St    6* 

10% 

Union  Steam  Hbip,  Lim. ted.. 

10 

all 

23     26 

7  %  Lniltd  Discount Coip.jr,  Lim. 

15 

A 

6}     6* 

Upi'Cr  AssMiii  Tea,  ijiu  ted ... 

10 

all 

iOpj. 

Van  Diemctra  Land  

M 

Wi 

8      9 

Warrant  Finance,  L.  and  ttod. 

n 

ah 

4     5 

8  % 

W.alliHtlaA  Pncifle  >t'-aiii.l  . 

16 

10 

INDUN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Quaratiteed  by  tite  8«crata  y  of 
6ut«  for  India  ill  t^ouitcU. 


Kama. 


Cloalnc 
Pi  Ices. 


I  Bj.nbay,  Baroda,  an  I C.  Indin  6  %'|0I 
Do  do  »  %||iil 

Do  uo  4(%    98 

)Ea«  In  lan 5  %  lu« 

Do         6  %  I06 

l>o«       ..__„ 4  % 

D  •       „ 41% 

Do*        H\ 

ra  tern  Banaai  6  % 

>Urtat  li  diau  I'eniasuia 5  % 

wo 6  % 

I'O  4*% 

l75S<w|>Jr«ai  ite.ntlMm  oi  Inula  ..«..  6  % 

lissssij  Do  ,.«...... 4*% 

42ia>i  Ma 'raa  ...  ..................    ...  4*% 

9|iMai      Ito     „  6  % 

4VWf(Nll      Iko      ...  .,'    •,..•.  6  % 

awMOoda  and  KohiikuMd,  Lliniiod  6  \ 

llaMMMnite  (Indus  Flolina) 6  % 

MODM    Uo      4*% 


103 
IU3 

luo 

lUH 
108 

loi 
loo 
liri 
lutl 


101 

IM 

101 

103 

w 

luo 

101 

103 

101 

104 

lUV 

lul 

•  •• 

296 


THE  ECONOMIST. 


[March  11,  1871. 


NOTICES    AND    REPORTS. 


STOCKS. 

Egijiit'um— Khedive's  7  per  Cent.  Loan,  1870. — The  numbers  of 
4,375  bonds  of  20/  eacli  have  been  drawn  for  redemption  at 
par  on  the  Ist  April. 

Funded  Loan  oj  the  United  Slates. — See  Money  Article. 

Porliigiiese  3  per  Cent.  Dividends. — These  wiU  hencefoi-th  be 
paid  quarterly  at  the  Portuguese  Financial  Agency,  the  fii'st 
quarterly  distribution  being  made  on  the  Ist  April. 

lliutsian  5  per  Cent.  Consolidated  Bonds  of  1871. — See  Money 
A  ftiolf^ 

RAILWAY  COMPANIES. 

Camh-ian. — There  was  an  advance  of  2,930/  in  passenger  and 
of  3,290/  in  merchandise  and  mineral  receipts  during  the 
second  half  of  1870.  The  net  income  of  the  inland  section  was 
sufficient  to  meet  all  the  fixed  charges  thereon  (22,769/)  and 
leave  a  balance  of  1,822/  to  be  carried  forward. 

(Masyoir  and  South-  Western. — Dividend  announced  at  the  rate 
of  5^  per  cent,  per  annum.     Surplus,  3,096/. 

Kettering,  Thrapstone,  and  Huntinydon. — Net  profit,  5,680/, 
from  which  the  directors  declare  a  dividend  at  the  rate  of  5J 
per  cent,  per  annum  on  the  A  stock,  and  of  1  per  cent,  on  the 
B  or  defen-ed  stock. 

Midland  Great  Western  of  Ireland. — The  receipts  for  the  half- 
year  amounted  to  154,433/.  The  expenditure  in  working  the 
railway  and  canal  was  76,960/ ;  the  rents  of  other  lines,  the 
interest  on  loans,  and  loss  on  working  the  Athlone  and  Gal- 
way  line  were  27,725/,  making  together  104,686/,  which,  de- 
ducted from  the  154,433/,  left  a  balance  of  49,747/.  To  this 
was  added  11,663/,  surplus  from  the  preceding  half-year, 
making  61,210/,  out  of  which  the  directors  recommended  a 
dividend  at  the  rate  of  5  per  cent,  per  anniun  on  the  pre- 
ference stock  and  4  per  cent,  per  annum  on  the  ordinary  con- 
solidated stock,  which  would  absorb  50,643/,  and  leave  10,566/ 
for  the  next  account.  There  has  thus  been  an  advance  of  4 
per  cent,  in  the  dividend.  The  Navan  and  Kingscourt  line  is 
in  a  forward  state,  and  the  Great  Northern  and  Western  line 
was  handed  over  to  this  company  on  the  1st  November. 

Munmnuthshire. — Dividend  announced  at  the  rate  of  6  per 
cent,  per  annum. 

I'enbroke  and  7enhi/. — HaK-year's  gi'oss  traffic,  13,021/;  net 
receipts,  7.244/.  Ordinary  dividend  recommended  at  the  rate 
of  1  per  cent. 

BANKS. 

London  Bank  of  Mexico  and  South  .America. — The  report  shows 
an  available  total  of  17,419/,  including  a  pi-evious  balance  of 
2,612/,  and  recommends  a  dividend  lor  the  half-year  of  16s 
per  share,  or  at  the  rate  of  8  per  cent,  per  annum,  which  will 
absorb  14.409/,  and  leave  3,010/  to  be  carried  foi-ward. 

London  and  San  Franchsco. — Teai"'s  gross  profits,  132,749/, 
and  after  deducting  charges  and  rebate,  102,978/  remains  as 
net  surplus.  A  dividend  of  10  per  cent,  (the  first  instalment 
of  which  was  paid  in  September)  is  announced ;  surplus,  7,978/. 
Of  this,  ,5,000/  belongs  to  the  founders  as  bonus,  leaving 
2,978/  to  be  carried  forward. 

Roijal  Bank  of  Ireland. — A  six  months'  dividend  at  the  rate 
of  12  per  cent,  per  annum,  free  of  income  tax,  is  recom- 
mended. 

ASSURANCE  COMPANIES 

Lancashire  Insurance. — Year's  fire  premiums,  102,283/ ;  sur- 
plus, 30,639/ :  life  income,  47,227/ ;  Ufe  resei-ve,  198,804/ ;  fire 
reserve,  82,390/. 

MISCELLANEOUS  COMPANIES. 

Anglo-American  Telegraph. — The  total  rtceipts  for  the  past 
year,  including  1,258/  carried  over  from  the  last  account,  were 
233,822/,  while  the  charges  for  buildings,  purchasing  ship  and 
stores,  and  repairing  cables,  with  the  ordiuaiy  working  and 
other  expenses,  and  income  tax,  amounted  to  76,121/,  leaving  a 
balance  of  157,700/.  Out  of  this  amount  three  interim  divi- 
dends of  2  per  cent,  each,  free  of  income  tax,  have  already 
been  paid,  absorbing  94,424/,  and  learing  a  balance  of 
63,276/.  The  dii-ectors  recommend  the  payment  of  a  further 
dividend  of  3  per  cent.,  also  free  of  income  tax,  leaving  16,026/, 
which  it  is  proposed  to  appropriate  towards  the  repair  of  the 
1865  and  1866  cables,  in  addition  to  13,800/  obtained  by  the 
re-sale  of  60  miles  of  cable  to  the  French  Company  and  9,214/ 
appropriated  from  the  reserve. 

DanMan  Navigation. — Half-year's  available  balance,  1,577/, 
out  of  which  a  dividend  of  4  per  cent,  (making  6i  per  cent,  for 
the  past  year)  is  recommended. 

Dominion  of  Canada  Oils  lie/inery.  Limited. — Capital,  150,000/, 
in  30,000  shares,  of  5/  each,  to  be  fully  paid  at  once.  13,000 
shares  now  offered  at  par.  For  the  sum  of  50,000/,  of  which 
38,00U/  is  in  shares,  Messrs  Houghton  and  Howell  have  agi'eed 
to  sell  their  works,  patents,  and  processes  to  the  now  com- 
pany, and  it  is  proposed  to  greatly  extend  the  woi-ks  and 
machinery.  The  processes  of  this  finn  are  stated  to  be  un- 
rivalled for  the  manufacture  and  purification  of  Canadian 
oils,  and  large  profits  are  looked  for. 

London  General  Omiiilms— The  report  stated  that  although 
the  gross  receipts  showed  a  decrease,  the  number  of  passengers 


earned  during  the  half-year  considerably  exceeded  that  of  the 
con-esponding  half  of  last  year.  The  account  showed  a  profit, 
including  6,014/  brought  forward,  of  29,600/ ;  from  which  it 
was  proposed  to  add  2,500/  to  the  reserve  fund,  to  write  2,500/ 
off  the  first  establishment  account,  to  apply  22,460/  to  the  pay- 
ment of  a  dividend  of  3s  per  shai-e,  equal  to  7i  per  cent,  per 
annum,  free  of  income  tax,  and  to  can-y  forward  2,140/. 

Mediterranean  Extension  Telegraph. — At  the  meeting  a  dividend 
at  the  rate  of  3  per  cent,  per  annum,  free  of  income  tax,  was 
declared.     Surplus,  703/. 

North  British  Australasian. — Year's  profit,  5,735/,  making, 
with  the  balance  brought  forward,  a  total  of  7,093/.  The  war 
between  France  and  Germany  has  exercised  a  prejudicial  in- 
fluence upon  the  realisation  of  the  company's  produce. 

Surrey  Commercial  Dock: — A  dividend  of  2A  per  cent.,  free  of 
income  tax,  for  the  half-year,  has  been  declared.  Owing  to 
the  war  there  has  been  some  falling  off  in  revenue. 

Witt  and  Williams's  Breivery,  Limited. — Capital,  50,000/,  in  5/ 
shares ;  payable,  10s  on  application,  2/  on  allotment,  and  2/  10s 
in  six  months.  This  new  undertaking  is  formed  to  purchase 
the  English  Brewery,  Hohenfelde,  Hamburgh.  The  freehold 
covers,  25,543  square  feet,  with  buildings  and  plant  on  the 
newest  principles.  The  purchase  price  is  26,200/  in  shares, 
and  lai-ge  profits  are  looked  for  "  free  from  all  risk." 
MINING  COMPANIES. 

Atamiltos. — Dividend  2s  6d  per  share. 

Fortuna. — Dividend  2s  6d  per  share. 

Linares  Lead. — Dividend  5s  per  share. 

Pestarena  United  Gold. — The  year's  produce  was  22,399/,  and 
a  small  profit  of  661/  was  made. 

Taquaril  Gold. — A  call  of  2s  per  share  is  payable  on  the 
24th  March,  in  consequence  of  returns  having  been  less  than 
were  anticipated. 


Cfte  Commerftal  Cimc^S, 

POST  OFFICE  ANNOUNCEMENTS. 

In  addition  to  the  regular  mails  for  Buenos  Ayrea  which  are  made  up 
for  d  spatch  by  the  packets  leaving  Southampton  on  the  'Jih  and  Liver- 
pool on  the  20th  of  each  month,  arrangements  have  been  made  with  the 
Pacific  Steam  Navigation  Company  for  sending  extract  mails  by  their 
packets  leaving  Liverpool  for  Monte  Video  on  the  13th  and  29th  of  each 
month,  the  company  having  undertalien  to  forward  such  mails  to  their 
destination  through  their  agent  at  Jlonte  Video.  As,  however,  these  extra 
mails  will  not  be  conveyed  the  entire  distance  by  packets  under  contract 
with  this  department,  only  such  correspondence  lor  Buenos  Ayres  as 
may  be  specially  so  addressed  will  be  forwarded  by  the  Pacific  Com- 
pany's packets. 

The  North  German  Lloyd  having  announced  that  they  intend  to 
resume  the  weekly  despatch  of  their  packets  from  Southampton  to 
New  York  on  Tuesday  next,  the  7th  instant,  the  public  are  informed 
that  mails  for  the  United  States  will  again  be  made  up  in  London 
every  Tuesday  morning  (commencing  next  week)  for  conveyance  by 
the  North  German  Lloyd  packets,  according  to  the  arrangement  which 
Bsigted  previous  to  the  suspension  of  the  service  in  Julv  last. 
FOREIGN  MAILS. 


Destinations. 


Deapatcli  of  Next  Mail  frjui    Next  Mall 
Londi.n.  Due. 


Australia  . 


Brazil,  Buenos  Ayres,  .nd  Monte  Video  . 

Brazil,  Monte  Video,  a  d  Valpar.iiso  .... 
tJiiti.^1'  Nortii  America  (except  Canada)  . 

Canadti,  by  Canadian  packet  

Ditto  via  United  States 

Cape  de  Vcrds,  by  Bfazil  packet    

Cape  of  Good  llope  and  Ascension    

China,  Ceylon,  and  Singapore 


Mar. 

Mar. 
Mar. 
Mar 


East  Iuili:s,  Egypt,  kc 

Falkland  Islands 

Git>raltar  ana  Malta  

Honduras  

Malta 

Mautituis,  ty  Frenun  packet  

Natal 

NewfounJlaad 


New  Zealand 


Portuffal,  by  Brazil  packet  

Ditto,  dittj  

St  Hileiia I 

United  States,  by  Cuiiard  packet,  vU  Cork.' 

IJitt  >  by  Nortli  German  Lloyd  Packi^t...! 

Ditto  by  Cunard  pachet,  via  t'ork 

Ditto  by  luniaii's  packets 

W.Co.iatofAlrica,M«deira,!StCanarj'l3lan'l8 
We^t  Indies  and  Pacific  (except  Honduras) 

La  Ouayra  and  Puerto  Cabello  

Pori-au-Prin>'e,  Vera  Cruez,  and  I'amplco.] 

Suita  Martha  I 

.Mexico  ..\ 

Habamas,  via  New  York  

B«-rmuda.  via  Halifax    


(via  Southampton  Mar. 

"(via  Brindisi  fWar. 

(^via  Snuthaiiiiiton  Apr. 

-;  via  Liverpocl    ... 

(by  French  packnt 

via  Liverpool   

via  H^lifix    

(Portland) Mar, 

Mar. 

Apr. 

via  Plymouth  Mar. 

(via  South tinitt  ii  Mar. 

(via  Brindisi  Mar. 

Jvia  Southampton  Mar. 

"(via  Brindisi  M  -r. 

Apr. 

via  Southampton...  Mar. 

Apr. 

Mar. 

via  Marseiilt^  Mar, 

via  Plymouth    Mar. 

Mar. 

(Mar. 

via  Sal  Francisco.  .jMar. 

(Mar. 

via  S'lutbamnt-m...  Apr. 

via  Liverpool   Mar, 

via  Plym  ,uth  Apr. 

(Mew  York)  "ar. 


(New  York) 
(New  Y^rk)  . 
(Nbw  Yoik)  . 


Mar. 
Mar. 
Mar, 
Jlar. 
Mar. 
Apr 
Apr. 
Mar. 
Apr. 
JInr 
Mir. 


H.  Mar.  2^ 
E,  Mar.  20 
M.  Mar.  19 
E.  .Mar.  18 
K.  Apr.  5 
E.  Mar.  14 
E.  Mar.  22 
E.  Mar.  17 

K  I 

X  Mar.  19 
K.  ,Mar. »() 
M.  Mar.  11 
E.  -lar.  20 
M.  Mar.  11 
B..Mar.  13 
M.:Apr.  17 
M  War  11 
b. Mir.  38 
E.loverdue 
E.;  Mar.  12 
E.lMar.  30 
E.  Apr.    5 

E.  ^  Mar.  21 

E.> 

M  Mar.  19 

E.' 

E.Apr.  12 


E.  Mar.  U 
H.  Mar.  10 


M.'M.r.  31 
K.  Mar.  21 
E.  ^pr    5 


MAILS    AKRIVED. 
Lai  EST  Dates. 
On  Marrh  (i,  from  Ind[a,  Cais*,  &■..  via  Brindiii— Horn?  Kontc,  Ian.  25 :  Batavii, 
27;  Labuan,  16;  (;aloulta.  Feb.  S;  Bombay,  U;  Madras,  0;  Colom'.o,  7:  Point- 
de-(Jalle,  9;  Sinnapore,  1 ;  Penans,  3;  Aden,  IS;  Suez,  2t;  Alfxaadrla,  28. 
On  March  8,  from  Noara  AuiiKiCA,  per  Cu  abria -^oston,  Feb.  22;  Chlcaso,  20  ; 
Detroit,  21;  Now    York,    83;  Phdadelphia,    22;   Hamilton,   21;   M,jntreal.  21; 
yucbec,  20. 
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^B  March  6.  fr»in  North  Avkbica,  per  CoIora<)o — Victorin.  V.C.  I»Iantl,  Jan.  25 ; 

BtiAlon.  Firb  21 :  I»etroit.  IH ;  New  York,  '22 ;  Philadelphia,  21 ;  San  FraaciKO,  11 ; 

Hamilton.  »»:  Tnror.to,  3i):  nalifsx.  H. 
Ob  March  7.  frvcn  1'apk  or  Good  Hope,  per  Northam — D'Urlnn.  Jan.  24:  Pioter- 

maritzbun;    Si;    Cape  Town,  Feb.    4;    St   Ueieoa,   V2;    Aacension,   16;    Fan- 

ehil  Min'i  t. 
Oil   ^'  icA.  per  City  '>f  BronWyn— Honjr  K.»n.r.  .Ian.  19; 

[i  -  New   York,  2o;  I'hiaJflphiji,  24:  S;in  I->ancisco, 

■  Mt  i«;t.2I  :  Vi.:''na.V.<'.I«Ian.J.n;  Bermuda, 30. 

.  M     8a5iftti.  Feb.  25;  Chlea-'n.  22; 

.21;  Montreal,  '2i:  Quebec,  24; 

'  ■  uiiiu  AuLtucA,  per  City  uf  Mj.i. cheater — Fre^'ericton,  Feh.  21 ; 

vule,22;  Bermuda,  !3;  Halifax,  35;  >ewi»»uo<ilani!,  8 ;  Priiice 


COMPARATIVE  AVER-VGES  OF  GR.AJX. 
fall^winr  l«  a  atal«me«t  thowiny  the  qatntities  aelil  and  the  arer-ifre  price  of 
1  Com  (Iiaperi'l  m^aaare),   a*  iveeivtrd  from  the  Insp-ctors  and  Oilficeni  of 
' .  eoaf>r«aUv  to  the  Act  of  the  27ih  and  2Sth  Victoria,  c^p.  97.   in  the  wefk 
March  4k  1871,  and  for  tbe  oorre»ponding  week  in  each  ot  the  ^rears  from  1S71 


QcAimTiH  Sold. 

Atbkaoi  Prices. 

Whe.t, 

Butoy. 

Osu. 

Whou 

Baley. 

Oata. 

■•~ 

qn     b«b 

nuiM  3 

•7.MS    6 

am»  1 

nsu  7 

qn    fash 
M.SM    4 
UM\    * 
SMOl    1 
4iMno  s 
«aj4i    i 

qra     l»b 
7.024    » 
Mia    * 
*SSJ    i 
7*77    6 
7JM8    5 

s    d 
£3    2 
41    0 
46    4 
73    8 
W    3 

.    d 
35    S 
33    7 
4e    0 
43    1 
41    S 

>    d 
M    7 
iO    8 
28     2 
27    2 
24    1 

AVERAGES  OF  GRAIN. 

Th«  f'Uowinc  i,  •  MatMMat  •bowiar  the  quantitiea  >ol<l  and  the  arera;^  price  of 
Brftith  Com  (Inp-ritl  meMdre).  as  nN-eiveil  from  the  In*pfrcu>ra  atid  Offioei^  of 
Eid-e.  rnfortiihlir  to  tiw  Act  of  tb«  27U>  and  2Sth  Victoria,  cap.  87,  in  the  wrelc 
Mdxi  Marcti  1.  1>7I  :— 

Qiuntitles  Sold,  Arcra^e  Price, 

qr.     hath  s    d 

Wheat — 70.090    3     S3     2 

Bwley    4l,»»*    4     35     5 

OMa    7.024     2     24     7 

CORN  T^rPORTF.^>  AND  EXPORTED. 

TWraQvoiaii  i>  an  acr  >•' qntntitica  o(  ttw  MTeral   kind,  of  Com 

aad  Meal  iBportrd  inti  ■  <  the   Unltr<l  Kln:d<in;  and  tne  qaantltiea 

vl  Br Kak  and  fcrai  a  Cor :.:, :  in*  >ainaklDaa.  axportod  from  tlie  United 

.  in  •*»  week  e»4c<l  Marrli  4.  11171  :— 


QcisTinu  iMromo  orro— 


QuiSTITIlBl  ExmRTii> 
FaOH   UjltTKD   KiNCOOH. 


The  Coiontal    Totil 

EBftaad  Seodand  Ireland.  Ueit'd     Uritlth.      and     !     Ei- 
Ki'irdia  Forelirn.i  ported. 


Wheat 

Barter  

OaU  

Ry«    

Piaa  

Beari 

ludlaaeora  ,.». 

Baekvhaat  

Bear  or  M((..... 


cins 


cwta 


cwta 


cwtf 


l2B>iN3      »t.063      79,234    3!H.1>)0       8BJ194;      12,400'      98,494 


«UiH7 
880 
7,400 
15,516 
17V007 
37jua 

4t 
-      I 


3,l>tl> 


asm    mjoa 


880 

7,400 

1«8I4 

17,007 

»M1» 


]  I  Tetal  af  ear*,  'x-l  ; 
I       dailTCo(aiaIt..(' 

Deal 

..«! ,..; ' 

nr^  Beat  «..«.„. 

Paaaeal 

Beaa  BM*I. 

Indian  com  nMal.„... 
Backwtwai  aeal 


379 

50.722; 

227 

1J>75 

6671 

—      i 


20,221 


20| 
13M0 


2Wim7'    «i.nei    1*1.734  4m,4i2    I40,a»i    4«,62i    iseuiss 


3/9 

7o.»i;t 

227 

1*75 

987 

13380 


S7M7      2U.r37 
~    2       '.'.'. 


n.sM 


61*39 
I'  120; 

i:  2S 


4av028!  101il«7 
...  I  129 
...       !  25 


alaf  I 


•I  ... 


T<i«a<*rennitaieal) 
'a-lee«rBalt( 


" 

"• 

Ma 

•  M 

,     27JI!»      211.7:17        ...             53.S38 

a/m' 

4'V«S 

102.112 

288,718    I17,7iM    128,734    543,248 

202.148 

sMie 

*8S.e97 

qra 


qr. 

(i«l 


C  0  .\1  M  E  R  C  I  A  L      EPITOME. 

FRIDAf  NIGHT, 

There  waa  a  firm  tone  in  the  wheat  trade  at  Mark  lane 

^i»  Wert!  not  numepJiiB,     Supplies 

,'eneraUy  in  bad  condition,  but 

'     viTc  dtmiandod  in  all  aaloH 

.    hf'lil    at   extreme    price's. 

iiri'irl.  v.liile  there  waM  no 

■'    i'     1  •>',  (mUh,  lieanu,  or 

,     :    '  f'liiiial  piixluce 

1   wh«ait,  13,670 

ning  the  wheat  tiude 

'nil  and  irre^fiilar. 

"1    "II   Tliui'iilay. 

>iii 

k 


The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  dm-ing  the  week  ended  March  9,  1871 : — 


Imported, 

American bales  101.8-45    , 

Brazilian  14,352  ,. 

Etist  Indian 1G,124  .. 

Ei<yptian  5,129  .. 

Miscellaueons  1,881   .. 


Exported. 

16,622 

1,527 

16,177 

095 

88 


Total 138,931  35,109 

At  New  York,  on  March  9,  middling  Upland  cotton  had 
declined  to  14i  cents  per  lb.  Telegraphic  advices  from 
Bombay  to  March  4  report  a  dull  market  for  cotton  at  175  rs 
for  fair  Dholbrah. 

We  extract  the  following  from  Messrs  W,  Nicol  and  Co.'s 
circular,  dated  Bombay,  February  11 : — When  our  last  i-epor 
was  written  the  cotton  market  was  heavy  and  declining,  and 
during  the  week  a  succession  of  duU  telegrams  from  Liverpool 
has  had  the  effect  of  lowering  prices  about  rs  3  to  rs  4  per 
candy.  The  decline  is  very  trivial,  looking  to  the  cheerless 
prospects  indicated  by  late  accounts  from  home,  and  the  rapid 
accumulation  of  stocks  which  must  be  taking  pliice  in  the  dis- 
tricts, but  in  80  far  as  spot  quotations  are  concerned,  the  off- 
take has  been  sufficient  to  prevent  any  sui-plns  arising  in  new 
cotton,  and  dealers  were  thus  enabled  to  resist  any  further 
concessions  in  prices.  About  5,000  candies  of  all  descriptions 
were  contracted  for  or  purchased  by  European  exporters 
during  the  week,  and  the  eagerness  displayed  to  obtain  deli- 
veiy  suggests  the  belief  that  a  largo  proportion  of  the  business 
done  has  been  to  cover  in  "  bear  "  sales  for  Febniai-y  ship- 
ment. There  is  very  little  of  importance  to  write  about  re- 
garding the  up-country  markets.  Prices  in  Oomrawuttee  and 
Khamgaum  fell  to  200  rs  per  candy  for  full  pressed  bides,  but 
latterly,  we  believe,  ryots  were  holding  off  for  higher  rates. 
An-ivals  of  cotton  on  the  green  are  increasing  very  slowly. 
Of  new  Oomrawuttee  very  little  of  first  quality  is  procurable, 
but  there  are  moderate  supplies  of  Khandeish,  Barsee,  and 
Faizapixir,  and  of  the  large  shipments  which  have  been  and 
are  being  made  to  Trieste,  Venice,  &c.,  the  greater  proportion 
has  been  in  these  descriptions.  Small  lots  of  new  Broach  are 
now  coming  into  the  market,  and  some  of  the  M'Carthy-ginned 
Jumbooseor  is  excellent  in  quality.  The  colour  is  vei-y  bright, 
very  little  leaf  is  apparent,  and  the  staple  is  both  strong  and 
lengthy.  Clearances  by  steamer  will,  we  expect,  be  veiy 
heavy  this  month.  From  Tinnevelly  we  have  a  telegram,  dated 
9th  instant,  quoting  ll(i  i"s  per  candy, 

Lxi-oar  ot  OorroN  from  Bombay  to  Feb.  10, 

1871.  1870. 

London bales  9.50     50 

Liverpool 58,031     41,222 


Total,  Great  Britain    58,981  41,272 

Channel  for  orders ...  

Continent 12,227  8,823 

Chin*    4,043  3,874 


Grand  total  75,251     53,969 

Actual  exports  since  last  mail  left,  1,695  hales. 
Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  forwarded 
the  following  report,  dated  Febniary  24  : — A  further  conces- 
sion b^  holders  of  alx)ut  id  i)er  lb  upon  fair  and  good  fair  de- 
scriptions of  cotton  has  led  to  an  active  business  during  the 
week.  Qualities  al>ove  good  fair  1  especially  "Gallin"  soi-ts), 
owing  to  their  scarcity,  have  experienced  little,  if  any  altera- 
tion from  previous  values.  To-day's  quotations  are^Fair, 
7i{d  to  74d  per  lb,  f.o.b, ;  fully  fair,  7Jd  t^i  8d,  ditto ;  good  fsiir, 
HJd,  ditto;  fully  good  fair,  SJd  to84d.  ditto;  "  Gallin,"  lOd  to 
12d  ditto.     Freight  about  id  per  lb  for  steam-pressed  bales. 


E^ORTS. 

Gt.  Britain, 
bales. 

From  Feb.  17  to  Feb.  2.),  1871 9,820  .. 

Prom  Not.  1,  1870,  to  Fob.  16,  1871  116,180  .. 


Continent. 

biiles. 

.     2,1N';  ... 

.  25,136  ,.. 


From  Nov.  1,  1870,  to  Feb.  23,  1871  124,956 
Same  period 


There  hafl  been 
inarki.-tfl  this  week. 


I.<<(;:)-70 97,979 

lsi;i-69 104,6;J8 

I'<i;7-(i8 99,730 

1m;(;-(;7 116,015 

lK6,-,-66 74,982 

1H64-65 139,381   26,012  ..... 

more   uniuuition   in  the  colonial 


27,322 
80,473 
82, 7.-.  1 

31,i;.-ii; 
2."..ll".i 

iii.ijr'j 


Total. 

haloh. 

12,006 

140,272 

152.278 
12H.4S2 
137,289 
131,412 
Mo,444 
•.i|.;i61 
|i;.'..393 
pl'odut 


eliMM  dnU.  Mica  li 


Kiaritci 


Sugar  ha«  improved  in  value,  uud  doses 
firmly  at  the  a<lvance.  Refined  gootls  are  also  steiuly.  Coffee 
hot)  come  forwarils  slowly,  and  the  tnule  has  ruled  dull.  There 
U  nn  rhnn'^r  t)  rrjioH  in  tea.    TilfuTMiuH  from  Uouk  Kong  to 

'I  Japan)  to  that  date, 
V  on  former  termn. 

ii-y  2; — Supplies 
I'Xlghout  the  past 
II  being  but  light, 
lion  *>f  42  rs  for 
i  I.  ■■  .III  iHHii-d.  The 
r    M'.u.  although   but 


Tlie     iUiUt'Acd     it 
of  T/Mrof>ng  rice  Imvi' 
■ight;  l)U(  • ' 
,    hove   ni 
ahipping   qualit_), 

I  for   Larooii^ 


iliiU'ii    Ali.>.. 
ri'iiiaineil  vim  v 
nd  for  thit. 
v  at  iwir  1 
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smiill  quantities  have  reached  our  market.  The  cultivation  of 
this  kind  has  become  very  limited.  Of  Nakrenzie  hardly  any 
market  grain  has  been  brought  in  as  yet,  and  the  supplies 
consist  still  almost  entirely  of  paddy  formerly  contracted 
for;  but  even  these  have  remained  unusually  small,  and  some 
buyei's  that  were  in  want  of  rice  have  again  recurred  to  the 
bad  system  of  sending  boats  into  the  district  to  fetch  paddy 
down.  This  has  had  the  effect  of  making  the  natives  still 
more  reluctant  to  sell  at  prices  now  being  offered,  which  cir- 
cumstance, together  with  pretty  numerous  arrivals  of  vessels, 
has  caused  rather  an  uneasy  feeling  on  our  market,  and  should 
the  natives  hold  out  for  some  time ;  it  is  to  be  feared  that  the 
demand  for  the  tonnage  in  port  (17,000  tons  burthen,  against 
4,000  tons  in  1870,  and  18,000  tons  in  1869)  will  become  press- 
ing, and  force  buyers  to  offer  higher  rates.  For  the  few  boat- 
loads that  an-ive  the  same  prices  as  quoted  in  our  last,  viz., 
47  rs  to  49s  for  shipping  quality  are  still  being  paid,  but  these 
rates  must  be  considered  quite  nominal,  as  there  is  almost 
nothing  offeiing  in  the  open  market. 

Annexed  is  Messrs  Hunt  and  King's  silk  circular  : — There 
is  little  to  report  this  month  in  the  state  of  the  silk  market. 
Considerable  business  has  been  done  in  nearly  every  description 
of  silk,  and  most  parcels  to  be  had  upon  reasonable  terms 
have  been  readily  taken  to  a  great  extent  in  anticipation  of 
the  continental  demand  expected  upon  the  regularity  of  transit 
being  re-established.  Prices  have  been  very  firm,  but  any 
slight  advance  has  been  resisted,  and  a  few  of  the  most  current 
sorts  only  are  Si  to  5  per  cent,  higher.  The  deliveries  continue 
satisfactory.  China  and  Canton  silk  have  been  fairly  in 
request,  but  business  in  the  latter  class  has  been  checked  by  the 
higher  rates.  Japan  silk,  withthe  exception  of  medium  to  common 
mybash  has  had  a  better  inquiry  than  for  some  time  past.  The 
telegrams  from  Shanghai  to  the  16th  Febniary  report  settle- 
ments upon  a  slightly  increased  scale,  but  nearly  all  taken  out 
of  the  stock,  which  was  reduced  to  about  1,500  bales.  Prices 
in  the  proportion  of  30s  for  No.  3  Tsatlee.  In  Japan  extreme 
rates  were  paid  for  desii-able  sorts.  Very  moderate  business, 
and  stock  2,500  bales.  In  Bengal  silk  prices  are  again  rather 
firmer  with  a  fair  demand.  In  European  silk  thei-e  is  no 
change,  prices  appear  to  be  steadily  advancing. 
Pakticulars  of  Stock,  Imports,  and  Deliveries  of  Silk  to  March  1,  1871. 

Sto.^k, 
Imports, 
bales. 

China 2,498 

Japan 504 

Bengal    750 

Waste 1,315 

Messrs  A.  C.  Stewart  and  Co. 
January  31,  thus  refer  to  the  position  of  the  Cape  wool 
trade : — There  is  a  decided  improvement  in  the  tone  of  our 
wool  market,  and  prices  are  firmer  than  when  we  last  reported. 
There  are  large  orders  for  continental  account,  and  all  suitable 
wools  are  taken  freely  at  our  quotations.  The  early  season  is 
nearly  over,  and  stocks  are  being  considerably  reduced.  The 
wools  most  inquired  for  are  good  average  fleece-washed  and 
good  country  scoured.  The  demand  for  supeiior  grease  wool 
still  continues ;  but  this  description  of  wool  is  now  scarce. 
The  prices  current  this  day  are  as  follows: — Grease,  full 
grown,  superior,  5Jd  to  6^d ;  fine  light,  for  scouring,  4Jd  to 
5d;  heavy  and  inferior,  3Jd  to  4.|d.  Fleece-washed — Superior, 
clean,  8jd  to  9Jd ;  good  average,  8d  to  8id ;  inferior  and  seedy, 
7Jd  to  7id.  Snow-white — Prime  Uitenhage  scoured,  14Jd  to 
15.}d ;  second  quality  ditto,  and  country  scoured,  12Jd  to  ISJd  ; 
inferior  country  scoured,  lOd  to  lid. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta.  February  7 : — There  has  been  but  one  small 
public  sale  since  our  last  report  was  printed,  and  the  season 
will  be  brought  to  a  close  probably  in  the  course  of  this  week. 
About  91,000  maunds  have  been  disposed  of.  but  in  that  quan- 
tity are  included  some  of  the  old  stock  held  over  from  the 
previous  year.  We  have  now  ascertained  the  exact  weight  of 
the  indigo  made  by  Europeans,  and  if  we  allow  for  native  the 
same  proportions  as  they  made  last  year,  the  crop  would 
appear  to  be  about  93,000  maunds,  but  as  there  has  un- 
doubtedly been  much  less  made  in  the  Doab,  we  may  safely 
say  the  crop  of  1869-70  wiU  not  have  exceeded  90,000  maunds. 
This,  however,  cannot  be  ascertained  until  later  in  the  year, 
when  a  few  lots  still  to  come  forwai-d  will  have  arrived.  The 
distribution  of  the  crop  will  be  about  as  follows  : — To  Great 
Britain  (say),  10,500  chests  ;  to  France,  1,400  chests  ;  to  Ger- 
many, Holland,  and  Belgium,  4,500  chests;  to  Italy  and 
Switzerland,  350  chests ;  to  Russia,  3,100  chests  ;  to  America, 
2,150  chests  ;  to  the  Persian  Gulf,  1,500  chests— total,  23,500 
chests.  Exports  of  indigo  from  1st  November,  1870,  to  3rd 
February,  1871 :— To  Great  Britain,  15.340  chests ;  to  France, 
216  chests ;  to  Trieste,  2,758  chests ;  to  foreign  Europe,  244 
chests ;  to  America,  1,744  chests ;  to  Gulphs  and  Levante, 
1,532  diests— total,  21,834  chests. 

We  extract  the  following  from  Messrs  Page  and  Welch's 
leather  circular :— The  demand  for  leather  has  continued  active 
throughout  the  past  month,  and  a  satisfactory  business  has 
been  done,  generally  at  the  late  advance  in  price,  but  withoat 


Deliveries.  March  1. 
biiles.  bales. 

3,002     23,832 

4G9     7,029 

387     5,,537 

776     9,133 

of  Port  Elizabeth,  writing  on 


in  any  case  any  further  rise  of  importance.  Supplies  have 
been  of  moderate  extent,  and  stocks  remain  limited.  The 
peace  that  has  at  length  been  arranged  between  Gennany  and 
France  has  not  as  yet  had  much  perceptible  effect  in  checking 
the  export  demand,  and  there  seems  no  reason  to  doubt  that, 
with  a  revival  of  genei-al  ti-ade  at  home,  and  a  continuance  of 
requirements  for  other  countries,  there  will  be  a  fair  leather 
trade  for  some  time  to  come.  There  has  been  some  movement 
in  the  hide  market  in  the  values  of  South  American,  Austi-a- 
lian,  and  Cape  hides,  which  show  an  advance  of  fully  id  per  lb. 
East  India  kips  have  sold  freely,  with  scarcely  any  alteration. 
Market  hides  have  participated  in  the  upward  movement  to  a 
slight  extent. 

Slessrs  Churchill   and   Sim  have  published  the  following 
statistics  : — 

Stock  of  Timber,  Deals,  &c.,  at  the  Pdblic  Docks  on 

Foreign—  1871. 

Deals pieces     1,528,000 

Battens    929,000 

Boards 1,317,000 

Fir  timber loads  27,900 

Colonial — 
Pine  deals  and  battens.pieces     1,189,000 

Spruce  ditto  513,000 

Pino  timber   loads  1,400 

East  Indian  teake 8,500 

The  annexed  is  dated  New  York,  February  24 
slight  increase  in  the  volume  of  trade,  both  as  regards  the 
distribution  of  goods  to  the  interior  and  the  exports  of  some 
kinds  of  agricultural  products,  the  accelerated  movement  of 
the  latter  involving  an  improvement  in  ocean  freights.  The 
heavy  accumulation  of  cotton  at  the  supply  ports,  and  prospec- 
tive increase  of  demand  in  Europe  consequent  upon  the 
virtual  close  of  the  Franco-Prussian  war,  is  at  the  bottom  of 
the  stronger  tone  of  the  European  branch  of  the  freight 
market.  The  imports  of  foreign  merchandise  continue  on  a 
liberal  scale,  but  fortunately  the  balance  of  trade  against  us 
is  kept  within  bounds,  by  the  large  exports  from  all  the  ports, 
and  an  increasing  foreign  demand  for  American  securities 
consequent  upon  the  glut  of  money  at  London  and  other 
European  countries.  The  result  is  a  steady  ruling  of  gold 
and  foreign  exchange.  There  is  no  change  from  the  extreme 
ease  which  has  lately  prevailed  in  the  money  market.  The 
supply  of  currency  is  far  in  excess  of  the  demand  that  i-ates 
favour  the  borrower.  Thus  on  call  the  rates  are  down  to 
3  to  4  per  cent.,  and  in  exceptional  cases  even  2  per  cent,  has 
been  accepted.  The  discount  rates  for  prime,  short-dated 
paper  are  6  to  7  per  cent. 

THE    COTTON    TRADE. 


c  Docks  on 

1st  March. 

1870. 

18G9. 

1.256,000 

...     1,667,000 

631,000 

...        825,000 

1,059,000 

...     1,74.5,000 

:!0,000 

32,600 

1,073.000 

598,000 

724,000 

...     1,162,000 

3,200 

4,700 

10,300 

5,900 

miary  24  -.- 

—There  is  a 

LIVERPOOL— Mauch  9. 

The  cotton  market  has  further  given  way  under  the  pres- 
sure of  heavy  supplies  and  continued  large  receipts  in  the 
American  ports,  and  on  Monday  and  Tuesday  prices  were 
very  in-egular,  at  a  considerable  decline ;  since  then  there 
has  been  more  firmness,  with  an  extended  demand,  but 
quotations  of  almost  every  description  are  reduced  for  the 
week  about  }d  per  lb.  The  demand  for  Sea  Island  is  stiU 
limited,  but  prices  show  no  change.  In  American  a  fall  of 
fully  Jd  per  lb  was  submitted  to  in  the  early  part  of  the  week, 
but  on  Wednesday  holders  showed  more  steadiness,  and 
to-day  prices  have  rallied  in  some  degree,  but  are  still  about 
id  below  the  rates  of  Thursday  last.  New  York  advices  to  the 
9th  instant  quote  middling  Upland,  14|  cents,  costing  to  sell 
in  Liverpool,  7|d  per  lb,  by  steamer.  Brazil  is  still  neglected,  at 
a  decline  of  id  to  id  per  lb.  In  Egyptian  the  business  has 
been  moderate,  and  prices  generally  are  id  to  id  per  lb  lower. 
For  East  Indian  the  demand  has  been  limited,  and  as  holders 
continue  to  press  their  cotton  for  sale  prices  have  further 
given  way  id  per  lb. 

In  cotton  to  arrive  the  transactions  have  been  extensive,  at 
declining  prices,  but  with  more  steadiness  at  the  close.  The 
latest  quotations  are — American,  basis  of  middling,  from 
Savannah,  at  sea,  not  below  good  ordinary,  lid ;  Mobile, 
February  shipment,  7id ;  New  Orleans,  Mai-ch- April  ship- 
ment, not  below  good  ordinary,  7id  ;  May  delivery,  not  below 
good  ordinary,  7id ;  any  jjort,  April-May  delivery,  not  below 
good  ordinary,  7yi,d ;  Dhollerah,  fair  new  merchants,  via  Cape, 
May  shipment,  5!{d  ;  Oomrawuttee,  fair  new  merchants.  Cape, 
March- April  shipment,  5Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
72,330  bales,  of  which  4,890  ai-e  on  speculation,  and  18,410 
declared  for  export,  leaving  49,030  bales  to  the  trade. 

March  10. — The  market  opens  quietly,  and  the  sales  will 
probably  amount  to  about  10,000  bales. 

iHi'ORTS,  ExpohTs,  Consumption,  Ac, 


IiliportK  from  Jan.  I 

to  March  9. 
1870.  1871. 

D«criptIoni.  balpH.  bales. 

American   276(129    ...      7371M6 

lirazil,  F.|?rpt.  ttc   144068     ...       2(13988 


Ea9tIn>Ila,Clllna,ftJdpaa       63933 
Total    473020 


105IWJ     36676 

1047918    67187 


Kxports  from  .Ian.  1 
to  March  9. 
1870.  1871. 

bales.  bales. 

17315  ...  67257 
1 1»67  ...  8710 
12991 
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Stock,  Minh  ». 

i«;a  i«n. 

b*|.s  b«lr«. 

J7U10  .._ -  768a» 

The  above  figures  show : — 


CooAumption  from  Jao.  1  to  March  9. 

1870.  1871. 

bnle«.  bales. 

477380    5M270 

bates. 


An  tncrrasa  of  import  compareil  with  the  s«me  dat«  U«t  year  of  57l.:}Ot> 

An  inaow  of  quantity  take  i  fur  coiuuiuptioa  of  ..» 6ti.S90 

A',  i  icreast  of  actnil  exportsof  _._.« 51  470 

Xu  incfvase  of  stock  of    • 496.990 

In  gpeoulation  there  is  a  decrease  of    57,640    bales.     The 

impi>rt3  this  week  have  amounted  to  132,237  bales,  and  the 

quantity  of  American  cotton  reported  at  sea  for  Great  Britain 

■.ti.  lading  cable  advices  to  March  4)  is  350,000  bales  against 

3!".<xiO  bales  last  year.     The  actual  exports  have  been  25,412 

l.ales. 

PRICKS  CURRKST.  
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PRICES  CnRRENT.-MA«C1l  11, 18«L 
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lOXDO.V.— March  9 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  depressed,  and  prices  since  last  Thurs- 
day have  receded  id  per  lb  on  the  8pf)t,  whilst  for  arrival  the 
latest  transactions  slmw  a  similar  dei-line. 

I'ltKSKXT  (JUOTATIO.SS.  _ 

iPnceaof  *'«ir 

Deactlptio,,.  .<>!*,       "''L  LIS' »• 

'  to  Mid.  {  Fair.  lOood  Pair 


tHMtlaflk 

(K. 

Ms 

Madras  -ThHwrat^ 
Kortkef*  ••<  Wi 


C61asba«ara  a«i  aaJMi 


•encal 

Baagoon    

Weal  liKUa.a«. 


par  lb 
d  d 
...  #)... 
4 
4 
4  4 
4  4 
»       > 


Good  to 
Floe. 


per  lb 
d       d 


per  lb 
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aametime 
lS7a    1860. 
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»hy>tii«-nt  and  Huilinjf.  for  fair.  1,500 


B 

v,   at  6d    to    Old, 

ii  ;   6W,  November 

\N  iMU-m   MudraJi,  5id, 

Huilintf.  f 

l-Mny  Khi]inii-nt,  cbieflv 

■  nswutt*-*-,    5<(1    to   ttiil, 

•   - 'f.i'T  nnmttl.  chiefly 

I  to  5Jd,  •Taiiiiary- 

K.    i'F   fair.     300  bab-s 

\  i-ril  ubipmcnt,  for  middling 


Imfokts  and  Deuvebies  from  Ju 

.  1  to  March  9,  with  Stocks  at  March  9. 

Surat 

and 

Scinde. 

.Madras. 

Tinne- 
Telly. 

Benira' 
&  Kan- 
goon. 

China 

ant 
Japan. 

Other 
Kinds. 

Total. 

(-1871 
I««>RTS j'870 

bales. 

140 

1,834 

b:iles. 
5.9Ha 
10.841 

bale.. 
BJ9» 
2,373 

bales. 
19.362 
6,731 

1,914 

bales. 

btllAS. 

8.165 
1.301 

2.271 

hales. 
10,035 
22,986 

',1809 

409 

5:<.598 
10.456        7,232 
40,S4J      26,387 

68.2S3 

(■1871 

l,5»t 

2.463 
2,700 
6,488 

6.942 
12,123 

1,93s 

28,711 
81,S56 

Use9 

8^563 
19.547  1    15,755 
31.061  1    11,549 

17,861 

... 

4,871  ;  113.718 

(-1871 
SrocE,  Mar.  9  V'*'* 

37,372 
12,908 

17.861 

••• 

13,773  j    79,117 
2,955  '    63,374 

(.1869 

1.392 

B8.1S0 

2.350 

89.763 

CoTTos  Aru>AT  to  Europe  on  March  10. 


London. 


From—  bales. 

Bombav  3.305 

Kurrachee  '  1,215 

Madrns 14,215 

Cvlon  and  Tutisorin 19,143 

Caicntta I  30,160 

Rangoon  


Liv»r- 
pooL 


b.l'S. 
72^96 


11,803 


Coast, 

for 
orders. 


Foreign 
Ports. 


bales. 


96 


bales. 
4,100 


Total,  I   Total, 
IS71.    I    1870. 


h>iles. 
79,t)03 
1,215 
14,215 
19,143 
4l.96i 

95 ; 


hales. 
77,104 
3,430 
U202 
15  994 
11,594 


1871  _ I    68,038  I    84,200  ,  96  I      4,100    156.433 

1870 I    30.965      S5JJ41         ...       I      6,^168         ...         122.674 


Return  showing  the  quantities  of  cotton  in  stock,  the  quan- 
tities imported,  exported,  and  forwarded  inland  for  con- 
sumption : — ^^ 


Cotton  in  stock  <m  .l»li.  31. 1871 

Do  imported  diiriug  the  month  of 
Fohruary.  1871 

Do  forwarOeri  fro  11  InlaTlvi  towns 
lo  ports  durin;r  the  nnnth  of 
Fohruary,  1871 


Total 


Atnerican. 


bales.    cwt< 


306193 
325 


633346 


Cotton  exrort»d  doring  the  month 

of  Fehrunry,  1871  

Do  forwarded  inland  for  con-! 
sMmptinn  during  the  moath  ofl 
February,  1871 179866 


Total  .„ J19128 


972964 
1191961 

906 


2165920 


162845 
707167 


860012 


Cotton  in  stock  on  Feb.  28, 1871 <  3142171306908 


To'al  imports  duM  g  first  2  month«; 

of  1871    6661742650408 

Total  exports  nuring  flrit  2  months' 

01  1871    64637   261622 


Cotton  in  stock  on  .Inn.  31.  1871.. 
Do  imported  during  Itie  month  of 

February.  1H71 

Do  forwatdeil  from  inland  towns 
to  ports  d>>rtn,r  the  month  of 
Fsljrun  y,  1871 


ToUl  . 


Cotton  exp  'rted  dnrlag  the  month 

of  Feliruary,  1*<71   

Do  fiirwards't  Inland  for  con' 
sumpt'on  r^orlng  the  month  of 
Feliruary,  1871 


ToUl 


Cotton  In  stock  on  Feb.  28, 1871.. 

Total  ImiMHts  during  first  2  months 
of  1871   

Total  exnorts  during  6rat  t  moiitht 
of  1871  


KfTpUan. 


bales. !  cwu. 


66162,  258663 
37960   178964 

68'        366 


103  MWi  437962 


3I«0| 


892       4306 


18740     SSX86 


19641 


83840 


80eO4 
1306 


ntn 


379090 
6160 


Braxilian. 


halea.  |  cwta. 


66428 
41073 


75811 
66108 


99600   141922 


1:1800     21280 


85700.  120642 


89643 
4813 


134163 
7319 


Misceltaneoua. 


balea.     cwta. 


9163 


bales.  I    cwta. 


2809UI      742194 
43416!     137414 

80         Taj 


334127      879680 


32707|     101843 


36744     121613 

_i 

68541   326166 


266886  663226 


118641 
69347 


373066 
192306 


Tottl. 


bale-. 


176664,  630782   804363 
37782  410792 


167      2381 


670 


184063  660046  1:H6736  4tH64» 


670 


4166 


S4OW0  100137 


3033 

9371 


11401  336046  1216614 


64MM1 


3410 


268IM07 
160S310 

3808 


78033  37»6«e 
247914  0M071 


910779.  3080816 


064644  3606006 
131843,  400861 


NEW  YORK.— Kkb.  24. 
Aside  from  a  little  more  activity,  the  cotton  market  shows 
no  particularly  new  featurcn,  exporters  l)iiying  to  a  fair  extent 
on  positive  orders,  the  spinning  demand  footing  up  to  alnrnt 
the  ordinary  average,  ami  biiyt^rs  generally  getting  all  the 
gCKMls  they  want.  Advices  froui  Liverpool  to-day  report  the 
position  Hti-ady,  and  as  thi!  receipts  at  the  ports  are  really 
comparatively  small,  and  look  like  a  probable  falling  off  for 
the  futurt!,  scUtrrs  have  maiuiged  t<»  sustjiiu  former  niti's.  The  ^ 
only  actual  Rteudiness,  however,  is  <m  the  tipiHT  qtialitit-s,  the 
common  and  ordinary  (/rades  still  proving  quite  plenty,  anil 
offered  with  u  verv  fair  show  of  fr<!<!<l«)m  at  ruling  prices,  and 
fre<|uently  the  hoMers  will  sliotle  a  trifle  nither  than  allow  an 
opportunity  for  closing  a  sale  puss  by,    Wc  qu<|t«!  lut  follows;— 


Ordinary 

floorl  ordinary . 
I/m  mlddUiV  • 
MkldllPC 


.i>«rlb 


Up'aiid 


D'aiM  ui 
Tlorlda. 


14 


u  9  • 
tM  ■ 
1$ 

!9   : 


Tnis, 


17        ~ 
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For  future  delivery  the  demand  has  been  fair,  and  the  market 
pretty  firm,  with  some  advance  obtained  on  a  few  contracts, 
the  smaller  receipts  at  the  ports  helping  matters  somewhat, 
and  the  announcement  of  peace  in  Europe  again  reviving 
hopes  of  a  better  condition  of  affairs  abroad.  Sales  as  follows, 
on  basis  of  middling,  unless  otherwise  noted : — Last  evening — 
March,  500  at  I4/5C ;  April,  14 'Jo;  May,  100  at  14Jc;  June, 
200  at  15c.  To-day— Feb.,  400  at  14,75C ;  March.  2,700  at  14ic, 
100  at  14t'5C  ;  April,  500  at  14ic,  600  at  UUc,  600  at  14Jc ; 
May,  300  at  14Jc,  100  at  14||c;  June,  700  at  15c;  July,  600  at 
15Jc.  The  average  quotations  of  yesterday's  fonvard  deliveries 
were : — Feb.,  14.41c ;  March,  14.53c  ;  April,  14.63c  ;  May, 
14.78c;  June,  14.99c.  Total  receipts  since  Sept.  1.  1870-71, 
708,994  bales;  total  receipts  for  the  same  time  of  8869-70, 
480,214  bales.  The  following  shows  the  receipts,  exports, 
and  stocks  at  the  principal  cotton  ports  since  the  commence- 
ment of  the  cotton  year : — Receipts  at  cotton  ports  since  Sept.  1, 
1870:— New  Orleans,  933,359  bales;  Mobile,  411,781;  Charles- 
ton, 275.892;  Savannah,  589,980;  Memphis.  162,587;  Gal- 
veston, 160,323;  Wilmington,  68,368;  Norfolk,  239,405  ;  other 
ports,  23,579 — total.  2,865,294  bales.  Foreign  exports  at 
Southern  ports  and  New  York  : — New  Orleans,  605,835  bales ; 
Mobile,  169,405;  Charleston,  118.671;  Savannah,  298.334; 
Galveston,  75.466  ;  New  York,  384,507 ;  other  ports,  23,608— 
total,  1,676,226  bales.  Stocks  at  principal  ports  : — New 
Orleans,  294.648  bales;  Mobile,  78,847;  Charleston.  32,429; 
Savannah,  94,682  ;  Galveston,  58,353 ;  Norfolk,  5,446 ;  New 
York,  98,000;  Boston,  7,000— total,  669,405  bales. 


New  York,  March  3. — According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  127,000  bales,  and  since  the 
1st  of  September,  2,920,000  bales.  Shipments  to  England, 
99,000  bales ;  to  France,  none ;  and  to  the  continent,  43,000 
bales.  Total  since  the  1st  of  September,  1,850,000  bales ;  stock 
at  all  ports,  560,000  bales.  Middling  Upland,  6id,  cost  and 
freight,  per  steamer. 

New  York.  March  7. — The  receipts  of  cotton  at  all  United 
States'  ports  during  the  last  four  days  have  been  82,000  bales. 
Shipments  to  England,  88,000  bales ;  to  Fi-ance,  3.000  bales ; 
and  to  the  continent,  19,000  bales.  Middling  Upland,  6^d, 
cost  and  freight,  per  steamer.  Market  depressed  and  very 
irregular. 

New  York,  March  8.— To-day's  receipts  of  cotton  at  all 
United  States'  ports  have  been  14,000  bales. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  March  9. — The  past  week  has  been  one 
singularly  devoid  of  interest;  the  business  transacted  has 
been  insignificant,  and  almost  entirely  confined  to  orders  from 
stock  or  quick  delivery.  No  contracts  for  distant  delivery 
have  been  recorded  during  the  week.  Prices  are  well  main- 
tained looking  to  the  limited  business,  but  the  tendency  is 
still  in  buyers'  favour ;  and  if  producers  would  make  conces- 
sions equal  to  the  fall  in  cotton  a  large  business  would  result, 
but  they  show  groat  tenacity  in  adhering  to  quotations, 
and  their  deep  engagements  make  them  rather  mdifferent 
about  selling.  The  daily  ti-ansactions  are  sufficient  to  keep 
the  market  free  of  stocks,   alid  this  adds  to  the  firmness  of 


prices. 


COMPABATIVX  StATEKBNT  OF  THB  COTTOV  TRADE. 


Haw  Cottos. 


Price, 
■  Mar.  9,  - 


Corresponding  wftek  in 


IHFl.    i  1870.     1869.     ises.    1S67. 
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0  11} 
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DlttD,  good  fair „ _.. 

Pernamhuco.  fair 

Ditto,  ^ood  fair „, 

No.  Mi  MCLE  Yarn-,  fair,  2nd  quality 

No.  r)0  Water  Twist,        ditto  

26-in.  m  reed,  Printer.  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  6  lbs  2  m%. 

39-in,  60  reed,  0  Id  End  Shirtings,  37J 

yards,  h  Ibf  4  ozs  9    4i    lOIO^ll    0   11    0   12    6 

40-ln,  6fl  r«c<l,  ditto,  rltto,  8  lbs  12  ozs  10  *t  12  lii2  3^12  3:14  9 
4n-in,  72  reed,  ditto,  ditto,  9  lbs  £  ozs  11  6  13  l\  13  3  {13  0  |17  0 
39-in.  4i  reed.  Red  End  Ling  Cloth,  36  I  I 

yards.  9  Ihs 8  lOi  10    9  '10    W  ^    9  'H!    ft 


0  11} 
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1  3} 
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7  4» 


s    d 
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0  lOi 
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Messrs  Alexander  Collie  and  (Jo.  receivea  tne  louuwi.ig 
telegram  from  Manchester  yesterday : — A  steadier  tone  pre- 
vails in  the  market,  owing  to  some  extensive  contracts  having 
been  entered  into  during  the  past  two  days,  but  there  is  not 
much  doing  to-day. 

Beadfoed. — A  fair  amount  of  wool  continues  to  change 
hands  for  immediate  consumption,  although  some  state  that 
there  is  a  quieter  tone  and  less  inquiry.  In  the  yam  market 
there  is  stiU  considerable  inquiry  in  single  30's  of  both  super 
and  medium  spinnings,  and  a  large  amount  of  business  could 
be  done  if  spinners  could  be  induced  to  accept  rather  lower 
prices.  There  is  little  variation  in  the  piece  market.  Home 
merchanU  are  doing  only  a  retail  business.     Prices  are  firm. 

Leeds.  — The  markets  have  not  been  very  numerously 
attended  by  buyers,  and  the  transfer  of  goods  can  only  be 


spoken  of  as  limited.  In  the  coloured  market  meltons  came 
in  for  the  largest  shai-e  of  attention,  but  none  of  the  pai-cels 
were  of  much  importance.  Victorias  and  hairlists  in  the  white 
hall  have  kept  up  their  position,  and  the  inquii-ies  have  been 
pi-etty  numerous. 

Belfast. — Flax — Supplies  slightly  in  excess  of  those  pre- 
sent last  week.  Purchasers  were  in  fair  attendance,  and 
operated  freely.  Prices  but  little  changed.  Yams — Business, 
though  considerably  restricted  by  the  fiinnness  with  which 
spinners  hold  to  their  advanced  price-lists,  was  to  a  fair 
extent.  Bleached  and  finished  linens — Home  trade  continues 
in  a  healthy  condition  :  for  assorted  parcels  fair  oi-ders  have 
come  to  hand.  There  has  been  a  still  further  reduction  in 
stocks.  Prices  rale  very  steady,  with  a  slightly  upward  ten- 
dency. 

Dundee. — There  has  been  increased  fii-mness  in  the  flax 
market,  in  consequence  of  the  fresh  advance  in  prices  abroad ; 
holders  of  goods  on  the  spot  not  only  demand  full  prices,  but 
in  some  cases  refuse  to  sell  unless  at  a  slight  advance  on  pre- 
vious rates.  There  has  been  rather  more  inquii-y  on  the  part 
of  consumers,  and  some  considerable  transactions  have  taken 
place.  Tows  remain  without  change ;  the  stocks  of  medium 
quality  are  now  very  light,  and  held  firmly  for  full  prices.  The 
market  for  jute  continues  very  firm.  There  has  been  consi- 
derable inquiry  from  France  for  some  descriptions  of  flax 
yams.  The  demand  for  some  desci-iptions  of  linens  and  jute 
goods  continues  very  active,  and  manufacturers  generally  have 
their  hands  full  of  employment  for  some  time  to  come. 


COR  N. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.  Feb.  24. 
There  has  been  an  improved  demand  for  State  and  Western 
brands,  and  sales  were  made  with  greater  ease  than  yesterday. 
Last  evening  after  'Change  and  this  morning  9,000  bushels 
were  taken  for  export  at  .S6.60  to  S6.85  for  State  extra.  ?7  in 
store  and  delivered  for  fancy  State.  86.50  to  $6.75  for  Western 
shipping.  There  was  an  improved  tone  in  the  market  for 
winter  wheat  flour.  In  sour  No.  2,  and  superfines  St  Louis, 
Southern  and  Western  Spring  there  was  only  a  moderate 
business,  but  with  a  firmer  tone.  The  general  market  closed 
quiet,  steady.  The  sales  include  450  ban-els  superfine  at  S6.10 
to  S6.15,  150  ban-els  No.  2  at  S4.85  to  85.35,  350  ban-els  super- 
fine rye  at  .?5.80  toS6.25,  600  ban-els  rejected  extra  at  86.50, 
3,500  barrels  extra  State,  old  to  new  wheat,  at  86.65  to  86.85, 
4,000  barrels  fancy  State  at  87  in  store  and  delivered,  800 
barrels  Western  shipping  at  86.50  for  low  grade,  86.60  dock, 
and  86.75  delivered.  4,585  barrels  Ohio,  Indiana,  and  Michigan, 
red,  amber,  and  white  wheat  within  the  limit  of  the  quoted 
extremes,  291  ban-els  Southern  at  87.60.  350  banels  Minnesota 
spring  at  87.25  to  37.60  to  87.85,  240  ban-els  St  Louis  and 
Southern  Illinois  at  87.90  to  88.50,  800  barrels  city  shipping 
at  87 ..50  to  87.65,  75  ban-els  Genesee  at  .S9.25.  The  wheat 
market  was  more  active  and  firmer,  with  sales  at  81.48  for  old 
and  new  No.  1  Milwaukee  spring  in  store,  taken  together ; 
81.50  to  81.51  for  No.  2  Milwaukee  spring  in  store;  %\.hl\  for 
ditto  afloat;  .'^1.03  for  amber  winter  in  store,  including  five 
loads  for  export  and  one  load  for  milling;  81.85  for  white 
Genesee ;  81.45  for  old  spring;  81.924  for  white  Genesee  to  ar- 
rive ;  81.51  to  81.52  for  No.  1  Milwaukee  in  store.  Closing 
firm  at  the  advance.  Com  is  in  fair  demand  and  Ic  better, 
with  sales  at  83c  to  84.Jc  to  85c  for  medium  low  to  high  mixed ; 
85c  to  86c  for  yellow  Jersey  and  Western,  including  two  loads 
for  export  at  86c ;  80ic  to  81c  for  Westem  mixed  on  the  track  ; 
white  Southern  nominal  at  90c.  The  market  closed  steady  at 
the  advance. 


LONDON     MARKET  S 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

Although  the  transactions  in  wheat  during  the  past  week 
have  not  been  extensive,  considei-dble  firmness  has  i)revailed  in 
legard  to  prices.  Stocks  in  the  hands  of  millei-s  have  recently 
been  much  depleted,  and  holders  of  wheat  and  flour  have  been 
vei-y  fii-m  in  consequence.  The  arrivals  of  grain-laden  vessels 
off  the  coast  have  been  somewhat  numerous,  but  prices  have 
not  suffered,  owing  to  the  continuance  of  the  export  demand. 
Last  week  about  200,000  cwts  of  wheat  and  flour  were 
expoi-ted,  against  about  5,000  in  the  corresponding  week 
last  year,  and  several  cargoes  afloat  have  been  divei-ted  to 
France.  The  general  impression  being  that  the  movement 
will  continue  for  some  time,  the  quotations  for  wheat  are 
buoyant.  The  actual  improvement  on  the  week,  however, 
does  not  exceed  Is  per  quarter  for  English,  though  an 
advance  of  Is  t<j  2s  may  be  quoted  on  useful  qualities  of 
American.  .Supplies  of  English  wheat  have  been  short,  and 
the  condition  of  the  samples  has  been  generally  inferior ; 
but     there     has    been     a    good     show     of    foreign     wheat 
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on  the  stands.  We  give  below  tho  total  imports  and  exports 
of  cereal  produce  from  the  commencement  of  the  season 
<  August  :2.s  1  to  March  4,  last  year's  figures  being  added  for  the 
sake  of  eumparison  : — 

£xpo:U.  Imports             Exports. 

!!<70-71.  18eS-70.  1«»70. 

Cwt.  Cm-t.  I'wt. 

1.4o*Ui&S  2-t.5»».3*)  l:J1.7lS 

3S«S  4.2S1.17»  n.tia 

«70/>51  5.5(11.812  4e,8«H 

aS.im  733.130  8.7(111 

&91R  8il6.171  1.170 

6*753  11.09S.725  12,:i57 

l.ltt4,40«  3J>H2.19B  10.150 

The  estimated  number  of  grain-laden  vessels  on  passage  to 
'  ':iited  Kingdom  is  312,  against  380  last  week. 

1!^  com  nas   ruled  steady  in  value,  though  the  trans- 

•      '        i.re   much  restricted.     Maize  and  oats'  have 

luietly,   at  the   late  advance.     Barley  is   un- 

'  •'    ■■    has  been  less  inquii-y  for  beans  and 

laving  now  expired. 

-.  u  luus  reports  the  state  of  the  floating 

— During  the  last  se"nnight  172  grain 

-  1' ive  arrived  at  ports-of-call,  viz.,  (iO 

.6  rye.  2  beans.  3  linseed,  1  rape- 

r.   1  oilcake,  2  ground  nuts.     The 

i'eon  very  firm   in  tone,  and  con- 

•  lieen  effected  at  improving  prices. 

rirmly  held,  and  for  fine  cargoes  an   advance  of  Is 

■  en  paid.      Maize  at   first  quiet ;     later    the    demand 

iipjvved,      and     prices     rose     3d     to     6d.       Barley     has 

•  •■n    in    active    demand,    at    3d    to    6d    advance.       Rye 

•    •  •    1-     l-:: •■•■r  on   the  week.      The  reported   sjilcs  are  as 

'  '■'■  -       W'h.  it — 47  arrivetl  cargoes:  Benlianski,  52s  to  55s  ; 

.; -li. ",:'.,  iM  T.)54fl;  new  ditto,  538  and  53s  *>d  ;  Ghirka 

,-:iiir  ■_'.   ;--     itoSls:  ditto  from  Odessa,  478  to  53s  <)d : 

""•:  new  Ghirka,  Sis  to  533;  new 

■  ditto,  50«  6d;    Moldavian,  Ha 

1.  5;3s;  Vama,  4<}8  *>d;  and 

ssage,  2  eargo<.« :    Ghirka 

•..   (It*  f>er  442  lbs.    Wheat  and 

;   from  Oran,  SOs ;   and  from 

...■la  Onin,  cousignedK  and  from 

"    lbs.       Maize — 13     sirrivcd     cargoes  : 

'•'is   9tl:  Bjrai],    ;%s   3d;   Pi >xanian,^  Stis ; 

per  4!i2  lbs ;  Dauubian,  3t)s ;  Ibrail  and 

'•'^.     On   passage,   4  cargoes:  Odessa, 

il   3t)8.     Shipping  or  alK>ut   to  be 

iVs  per  492  lbs.     Barley — 10  arrived 

..111,   27b;    Russian.    2^8   to  29s ;    Baitchick, 

-f^:  Taganrog,   288  fid   to  298  per  400  lbs. 

•   Oidessa,   388  per  480  lbs.     On  passage. 

Shipping  or  shipped,  SSs  per  480  lbs. 

I  St  Petersburg.  .">9s  (id ;  Azow 

■  Mh  fid  per  424  lbs ;  Egyptian 

r    III'  !i's  ;  Calcutta  (2  cargiws),  tj3s  per 

'  tons  Calcutta,   (KJs  i>er  41U  lbs.     Raoe- 

1-.     1"X)  tons  mixed,  738  3d  per  41tj  lbs. 

■d,  3  cargotM:  ordinary  brown  Calcutta, 

.  r-  1"  1  41t}  ll>s;  Azow,  »j:Jb  per  424  lbs.     Cotton- 

-    ■■  .    .     )■!•.     4  arrived  cargoes   Egyptian  from  Alex- 

•   II  paid. 
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DLACK  SKA,   MEDITESRAKEAN,   AND  OTHER  ARKTVSD  CABGOE8. 
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Whiai— Sea  of  AzofT.  Berdnak.. 

Miriaiuipoli  per  482  lb  5:^«<Si  51 

Sea  of  Azoff,  hard  

—  Taffanrog.  soft...  -10 

Odeasa  and  Nicolaieff  Ghirka  626 

—  bard 

—  Polish per-W0lb5<> 

Danube,  soft 4H 

Gala'z  Ghirta 50 

Trl'Bte  

S.  Francjscn.  Clilllan_uriilX)lb  69 
American  red  winter-pr-ldOlb  55 

—  spring 64 

E^-pt'an 

Baklst — 
Dani*h.  kiln  dried. ..per  42*  lb  ... 

—  uiulrlei  


BAiaET  (continued) —  s  8 

Danube  &  Odcs^a... per  4001b  2S/    18/9 

Egyptian  » 

Smyrna,  Su: » 

Beans— 
Egyptn,  Sicilian,  Srcpr  4S0lb  37/6  38/8 
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American,  yellow  and  white. 

Salonica  and  Knos 
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Danish,  new 
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The  London  averages  announced  this  day  are : — 

qra         s     d 
Wheat _ 3481  @  57    1 


Bill  ley., 
Oats 


Sair  Arkivau  tbis  Wsee. 


Wheat 
qrs. 

890 


Barley, 
qrs. 
20 


EngUah  S:  Scotch 

Irish.... 

Foreign  21950    ...  13870 


MalL 
qra. 
380 


Oata. 
qrs. 


1792 
429 


Maize, 
qrs. 


36  11 
30    3 


Flonr. 
sacks. 
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COLONIAL  AJfD  FOREIGN  PRODUCE  MA-RKETS. 

TRANSACTIONS  OP  THE  WEEK. 

For  Rkport  op  iHia  Dat's  Markets  see  "  Postscbipt." 

MixciNO  Lane,  Friday  Morni.no. 

Sdgak. — Thero  has  been  moro  inquiry  by  the  refiners,  who  have 
chiefly  restricted  thoir  operations  to  British  West  India,  and  1,'J35 
casks  sold  to  yesterday  (Thursday)  at  previous  rates.  A  few  lots  of 
grainy  Berbice  by  auction  obtained  34s  6d  to  Slis  for  low  to  middling 
yellow,  and  428  bags  Barbadoos  27s  Cd  to  32s  for  soft  brown  and 
yellow.  Other  kinds  remain  unaltered.  A  few  parcels  of  low  brown 
qualities  have  changed  hands  upon  former  terms.  Good  descriptions 
generally  attract  more  atteitliuu.  Grocery  Porto  Rico  haa  sold 
steadily..  There  is  little  speculative  deinanci,  us  the  arrivals  of  cane 
sugar  will  daring  the  next  few  months  be  rather  large.  No  material 
change  can  be  quoted  in  the  reiined  market. 

.]Jaurilius. — JOO  bogs  line  grainy  yellow  have  sold  at  3:l3. 

M'ldruD. — 1,000  bags  Choeny  at  28s.  2,000  biigs  Jaggery  are  reported 
at  IHs. 

J^enung. — 1,600  baskets  low  brown  have  sold  at  19s  per  cwt. 

Foreign. — At  auction,  403  casks  50  barrels  Porto  Rico  sold  steadily 
at  3l8  (id  to  35»  for  low  ti  good  yellow.  I(i9  casks  220  barrels  Suri- 
nam; brown  to  middling  strong  grey  at  2"8  (id  to  32s  Gd.  Privately 
business  has  been  done  in  both  descriptions  to  the  o.\tcnt  of  ICO  casks. 
2,0tX)  boxes  grainy  Ilavarjs,  ex  last  week's  sale,  are  reported  at  8us  'Jd. 
111,1100  biigs  Ho  Ilo  Mauihi  at  2l8  6ii  400  tons  clayed,  of  low  quality, 
at  23s  peruwt. 

litjiiied. — The  market  continues  steady  at  the  recent  decline, 
moderate  purch.ues  being  mudo  by  the  trade.  Dry  goods  quoted  Hi 
to  43!i,  and  very  low  rather  less.     No  change  in  pieces. 

Moi.ASSKS.—  1  ransartions  have  been  upon  a  very  limited  scale  this  week, 

lit  M. — Sales  of  Jamaica  are  reported  at  3s  rtd  to  33  Ud  per  gallon. 
The  market  is  steady,  with  a  fair  inciniry  for  common  kinds.  Demerara 
in  puncheons,  Is  II  jd  to  2s  Id.  Business  has  been  done  in  Alauritiiu 
at  Is  od  per  proof  gallon.  The  homo  deliveries  are  larger  than  at  the 
corros)>ondiog  date  of  last  year,  but  tho  total  stock  shows  an  increase 
of  2,(MMI  puncheons  3,22(1  hogsheads. 

Cocoa.-:— The  market  is  freely  supplied.  At  the  public  sales  3,067 
bags  (Guayaquil  were  taken  in  at  52s.  Sinco  tho  sale  51s  accepted  for  a 
portion  good  quality.  10(1  bags  Surinam  were  chiefly  bought  in.  1,1'JO 
bags  Trinidad  partly  foimd  buyers  :  grey  and  mixed  to  good,  57s  to  7!)s; 
very  good  to  flne,  HOs  to  122s  )>er  cwt.  Common  qualities  were  dull, 
but  good  to  fine  mot  steady  buyers,  llecont  arrivals  of  Guayaquil  have 
caused  a  material  increase  in  the  stock.  The  export  deliveries  keep  large, 
and  fur  home  consumption  steady. 

Tka. — Thero  have  been  farther  arriviUs,  but  the  market  bus  not 
maintained  the  partial  improvement  last  referred  tu.  Low  and  ordinary 
gnuios  of  congou  have  become  dull.  At  tho  public  .sales  il,352  [luckages  have 
been  olTerwl,  nnd  the  greater  part  sold  "  without  rowrvo."  (ireou  teas  wont 
at  about  last  week's  rates,  including  the  betler  ijrailos  of  gunpowder  at 
2s  lid  to  39  O^d.  1,711  hulf-ch«sts  Oolong,  of  indiruot  Hhipmcnt,  aud  with 
all  faults,  sold  buaviiy  at  is  O^d  to  Is  ojd.  Suvurul  briviks  of  cnmmou 
to  good  coininou  black  leaf  congou  reuliaod  !I}.1  to  11  ^il,  prices  being 
in  favour  of  buyers. 

CoKiTKK. — A  am.ill  supply  has  been  brought  lorward  and  the  markat 
Is  very  quiet,  the  buyers  sua|x)nding  thoir  opemlioiis  fur  tho  praMnt; 
but  whoa  trade  on  tlie  Coutiuout  is  more  soltled  a  revival  of  demand 
muy  be  oxiiected.  Arrivals  from  Colombu  aix)  now  due.  Tho  only 
public  sain  of  Ceylon  to  yesterday  was  5!)  cooka  1 2  bags,  this  amolt 
quantity  bi-ing  taken  in.  There  boa  been  a  dinpusiiion  shown  to  buy 
native  to  arrive  at  lower  rates,  vi'.,  nbxut  50a.  Nu  aataa  roportod 
on  the  s|>ol.  181  packages  ilociia  woro  prinolpully  Ixiuglit  in.  A  foir 
luts  of  good  small  berry  sold  at  101s.  Olher  kinds  are  dull.  \iTi  bagi 
Ki".  pnri  niild  at  51s  (id  tf.  o5s  par  owt  (or  ordinary  to  goo<l.  762  ban 
.^  rtly  sold:  goo<l  U-intyue  at  fi»<a  per  cwt.     The  NetharUnw 

I  iionv  liave  not  as  yet  declared  their  aalo  for  tbo  prMMIt 

ni<iiiiri  '       '  ry  liut  week  rodiicoil  tlio  at     '    ' •  ■  '"  ?'"' 

tons,  b>  li  more  than  in  tbocorrMpot 

Mitiv  ■. .  ...     ,   _.  _iirivo  from  C'iIouiIhj  an  Wffll  ,.  .  ■ 

a*. 
iiisactJoo*  have  boM  limited  by  prival*  oontraet ;  yaatorday 
ralliot  luurii  impiiry  pravailml.  At  auctinn  2,!Hil  bags  Bengal  (mrt 
sold.  Broken  white,  Ua  Ad  to  Us  'H  ;  lino  withdrawn  a*  l.'la  lid  t<i  Ma ; 
>'\3Vi  baga  Uaogoun  obtainod  Ht  to  !>•  Dd  lor  aoa  daoiagad,  the  aoiuid 
being  wiUidrawti  at  Ua  6d  t<j  Ids.  tioO  toua  a<ild  to  arrivd,  cargo  and 
low   Bengal  at   lOi  \    AakooUa  10a  (id,  tx  cjuay  tertiu.      A  peroel  of 
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186a 

o»    ,   ..  .  casks. 

St -ck  this  rl«y 29  217 

IJpliveiy  lust  wp<;k    1  779 

Ditto  rrooi  l,t  June  '  ""  etS?* 

Ar  iv,  d  I.St  *etk mu 

Ditto  from  l.t  Jm.e  '  jr. iS, 

42«9d 


Prlw  of  y.c. 


Pi  Ice  of  Town.. 


4ak8d 


casks. 
40,787 

I,«48 
7U.950 

1,718 
9nA92 
46'  fl<l 
47s  3d 


,  1871. 
1870. 
CAsks. 
26,588 

1,088 
69,607 

1,373 
66.138 
46s  (M 
46>«<l 


1871. 
f«»k  * 
33.114 
1  720 
(13.460 
86» 
93,304 
4As0d 
46s  Od 


Ballam    on  the  spot  obtained   10s  9d,  and  some  Necrancie     Arracan 
lOs  (id  per  cwt. 

iKFOitTS  luid  Delivckiis  of  Rice  to  March  4,  with  Stocks  oa  hand. 

1871.  1870.  1869.  1868. 

I  "port! „ toPt    17S70    ...      63.30    ...     12H0    ...    11290 

DillTerflu 19230    ...      94,tO    ...     Ifl7'0     ...      9960 

SKK* 61160     ...     46350     ...    36920    ...     17900 

Saco. — A  limited  inquiry  prevails.      63(>  bags  by  auction  yesterday, 
chiefly  sold,  consiiting  of  damaged.      A  parcel  of  fine  small   realised 
;  18<  (id  to  198  per  cwt. 

j  S.vao  Flooii. — 580  bags  Singapore  ware  taken  in  at  15s  6d ;  1,088 
[  bags  Borneo  at  IGs  Cd  ;  privately  a  parcel  of  tie  former  sold  at 
I  l.")S  1  jd  per  cwt. 

Tapioca.^ — 507  bafiB  by  auction  were  chiefly  bought  in  at  2d  to  2.Jd. 
A  portion  sold  at  2^d  to  2Jd  ;  for  good  Singapore,  rather  small ;  1,124 
bags  Tapioca  fl-)ur  bought  in  at  2d  to  2^u  per  lb  ;  3S0  bags  pearl 
tapioca  part  sold  at  l8s  per  cwt  for  medium  grain. 

Spicks — The  markets  have  been  quiet.  Black  pepper  shows  a  fur- 
ther decline,  and  is  still  unsettled.  Privately,  sales  have  been  made  in 
Penang  at  5  jd  to  5  jd ;  Sinsapore,  S^d.  2,259, bags  by  auctioa  were 
hnught  in  above  the  value.  The  chief  feature  of  the  week  has  been  the 
salo  of  7,000  bags  Singapore  to  arrive,  at  5|d  to  5Jd.  White  is  quiet. 
70  bags  Singapore,  of  oM  import,  were  taken  in  at  8d.  39  bags  com- 
mon Pcnniig  sold  at  7^(1.  The  sales  privately  are  limited.  4  cases 
brown  Penang  nuimegs  were  taken  in,  G8  to  the  pound,  3s  Cd.  10 
cases  low  and  shrivelled  limed  Singapore  sold  at  lid  to  Is  Id.  123 
bales  Z.inzihar  cloves  were  bought  in.  Pimento  has  been  quiet.  2,730 
b:igs  by  auction  partly  sold  at  slightly  easier  rates,  from  IJd  to  2d 
per  lb. 

Salti'Etre. — Prices  have  declined  Is,  and  for  the  lower  qualities  even 
more.  2,054  bags  Bengal  were  taken  in,  but  since  partly  sold,  refrac- 
tion 1(1^,  25s  (id  ;  8i,  27s  6d  ;  6^,  27s  6d  ;  G  to  5^,  283  to  28s  S<\.  100  tons 
reported  to  arrive  at  26s  Gd,  usual  terms,  aLd  24s  per  cwt  without 
allowance,  unless  20  per  cent,  refraction. 

lui'OKTs  and  Deuveries  of  Saltpetee  to  March  4,  with  Stocks  on  hand. 
1871.  1870.  1869.  1868. 

Imported  tOM      2220    ...       1360    ...        880    ...       1500 

Total  delivered    2030    ...      2880    ...      1860     ...       1960 

Stock 2690    ...      3300     ...      3200    ...       7660 

CociiiNEAL. — At  the  public  sales  on  Wednesday  1,694  bags  Teneriffe 
wore  rather  more  than  lialf  disposed  of,  there  being  diminished  compe- 
tition. Teneriffe  s-ilvers  sold  from  2s  4d  to  2s  6d,  being  rather 
cheaper,  black?,  2s  4d  to  3s  4d ;  fine  as  high  as  4s  Id,  and  prices 
for  these  occasionally  showed  weakness.  74  bags  Honduras  chiefly 
bought  in      34  bags  Mexican  :  silver,  2s  4d  ;  black,  2s  Gd  per  lb. 

Other  Drv-saliehy  Good.s.— There  is  not  any  change  to  report  in 
these  marketK,  which  are  steady.  812  baskets  cubes  gambler  were 
bought  in  at  21s  Cd.  Block  is  in  better  demand,  with  sales  at  15s  Cd 
to  15s  9d.  3C9  boxes  cutch  sold  at  208  Cd  to  21s  Gd  for  mid.lling  to 
good  quality,  and  there  is  more  business  doing  privately.  fcafil.)wer 
without  alteration  in   price,  and  the  market  firm. 

Shellac— -837   chests   by   auction   only  partly  sold,    including  fine 

Garnet  at   ol   15s.       Fine   orange  71;   button   sorts  were    bought   in, 

excepting  a  small  lot  fine,  which  sold  at  135/ to  137s  Cd  per  cwt. 

Ca.mi'Hor.— A  few  sales  of  China  have  been  made  at  72s  Cd  percwt. 

JIetals.  — A  want  of  activity  is  generally  prevalent  in  these  markets. 

Some  few  tales  of  foreign  tin  have   been  made  at  very  low   prices. 

hut    yesterday    the   tone    of    business    was     more     steady.       Straits! 

128/ to  129/;  to  arrive,  127/ to  128/ accepted.     English   has  sold  upoii 

lower  terms.     Copper  has  not  maintained  the  advance  last  referred  to, 

and  the  market  is   now  rather  dull.     Chili,  &c.,  64/  IDs  to  65/ ;   Burra 

■  and  Walaron,   74/  to  75/.     Spelter,    although  quiet,    is   firm  :  Silesian, 

.  18/ to  18/;)s.     The  iron  market  has  not  e.\;perienced  any  improvea.ent. 

Scotch  pig  is  steady  at  53s  cash.     Rather  more  inquiry  prevails  for  lead. 

I  Spanish  soft  has  sold  at  17/  15s  per  ton. 

I      Hemp.— There  is  very  little  business  doing  in  these  markets.     Manila 

dull      Pet  rsbu'g  clean  by  auction  sold  at  33/  to  33/  10s  per  ten. 

j  ,.  Ji^TE.— 1  he  market  has  been  steady,  but  the  transactions  on  the  spot 

limited   in  extent.     Trade   in  Dundee  continues  goo!,   and  jute  yarns 

pupport  the  late  advanced   rates.     At   the   public  sales  held  here  only 

2,4i8  b.lcs  were  brought  forward,  and  about  half  sold  at  steady  rates, 

from  -1/  los  to  25/  Ss  per  ton.   During  the  week  a  few  parcels  have  sold 

tj  arrive. 

j      LiNSEKu.-The   market  is  rather   higher,   and  a   steady  business  has 

I  been  d.  ne.     Black  Sea   cargoes,  G4s  to  C4s  Gd  ;    spring   shipment,  CSs  • 

I  Calcutta  afloit,  G38  to  C3s  6d;  ditto  on  the  spot,  62s  Cd  to  G3s  3d  ner 

quaitjr.  '^ 

OiLK.— The  demand  for  olive  has  been  upon  a  limited  scale.     Sperm 

I  has  sold  lit  84/.      Other  fish  oils  dull.      Pale  neal,  37/  10s  ;  cod,  35/  IDs 

'per  tun.     A  fair  inquiry  forpalm.  Good  Lagos,  38/ to  38/ 10s.    The  price 

1  of  <ocoa-nut   remains   nominally  unaltered:     Ceylon,    40/  5s  to  4  /; 

Cochin,  45/  to  46/.     The  export    demand  is  restricted.     Linseed  oil  ha.s 

further   advanced.      On    the  spot,  33/  to    33/  os ;  next   month,  33/  ,5s 

to  3;;/  lOs ;  April  to  Juno,  33/  lOs  to  34/.      Brown  rape  has  advancd  to 

45/  for  English  on  the  spot,  and  to  the  end  of  the  year.     Uefined  quotod 

47/  to  47/  10s.     Foreign,  49/  per  ton. 

Pbtrolkum.— American  refined.    Is   43d   to    Is   5d,  and  the  demand 
limited  ;  forward.  Is  6d  to  Is  GJd  per  gallon. 

TuRi'KNTi.NK. — American  spiiits,  36s  6d  to  37s  per  cwt. 
Tallow. — The  firmer  tone  which  prevailed  last  week  has  been 
followed  by  a  return  of  inactivity,  and  lower  prices  for  Rusi-ian  in  all 
positions,  viz.,— 44s  to  44s  3d  on  the  spot  and  March,  44s  9d  for  June, 
and  45s  9c!  per  cwt  October  and  December.  There  will  be  only  1.200 
casks  offered  by  auction  to-day,  the  bulk,  as  usual,  consisiini;  of 
Australian. 

PARricvLAiM  OF  Tali  ow— Monday.  March  6 


Hides.- 


•At  the  public  sales  of  East  India  held  yesterday  183  J 17 
hides,  &c.,  rather  more  than  one-third  part  sold.  The  better  qualities 
went  at  about  previous  rates.     Common  at  seme  reduction. 


POSTSCRIPT.  Fkidat  Nkht. 

Sugar.— The  market  is  steady.  Sales  of  West  Indian  65  caska 
making  2,592  casks  for  the  week.  3,424  bags  Mauritius  by  auction 
were  chiefly  bought  in.  Some  crystallised  sold  at  37s  to  38s  928 
bags  soft  brown  Madras  were  bought  in  at  22s.  1, 100  bags  XataL  part 
sold  at  27s  to  33s  for  brown  sorts.  146  casks  crystallised  Demcrara 
were  partly  di.sposed  of  at  363  to  37s  for  fine  grey  and  yellow  IQO 
bags  at  37s  6d.  P<ivately,  2,000  bags  Madrid  Jas^ery  sold  at  18s  A 
floating  cirgo  of  Bahia  has  sold  at  243  lOJd  for  the'Clydo. 

CoFi-EE.- The  market  is  flat.     199  casks  ICS  barrels  and  bags  plan- 
tation Ceylon  by   auction   to-day,   part  sold,    at   rather   lower"  prices 
excepting  for  bright  colory  qualities.     223  bags  Singapore  were  bought 
in  at  57s  for   Boutyne.     1,500  bags   native    have   sold  afloat,  no  price 
given.  '^ 

Saltpetre.— A  small  parcel  Bengal,  refraction  4i  sold  at  28s  3d. 
Gamiuei!.— Business  was  done  at  15s  4j-d  to  15s  (Id  ex  ship. 
Tin.- Straits  further  declined  to  126/  'lOs  to  127/,  and  business  done 
to  arrive  at  126/. 

Oil.— -50  tuns  colonial  sperm  by  auction  p.art  sold  at  83/  to  84/  per 
tun.  554  casks  Sydney  cocoa  nut  were  chiefly  sold  at  33/  to  38/.  81 
casks  Ceylon  part  sold  at  40s  3d  per  cwt.  Most  of  the  palm  was  with- 
drawn. 

Talloiv.— 1,250  casks  by  auction  to-day  went  at  steady  prices. 
About  half  sold,  chiefly  Australian.  Beef,  37s  Gd  to4l8Gd;  mutton, 
42s  to  43s  6d.  South  American  bought  in.  A  few  lots  Cape  sold  at 
423  Gd  to  433.     Town  unaltered. 


ADDITIONAL  NOTICES. 
Refined   Sugab.— The   home   market   continues   firmly   supported 
there  being    a   fair  business   doing.     Dutch   crushed  remains    steady 
without  change  in  prices.  '  ' 

Green  Fruit.— The  report  of  Messrs  Keeling  and  Hunt  states  that  St 
Michael,  Terceiia,  and  Valencia  oranges  are  well  supported.  Seville 
sours  scarce,  and  realised  a  high  figure.  Lemons  maintain  their 
value.  Barcelona  nuts  advanced  in  price.  Black  Spanish  and  Brazil 
dull.     Cocoa-nuts  in  demand. 

Dbv  Friit.— Currants  show  an  alvance  on  low  sorts  and  the  market 
is   extremely   firm,   and   appearances   show   for  an  advance.     Raisins 
are  very  fii-m,  and  prices  rather  advanced. 
English  Wool. — Prices  very  firm. 

Colonial   Wool. — 'Ihe   market  remains  very   firm.     Since   close  of 
the  public  sales  some  good  business  has  been  done  at  very  firm  rates, 
chiefly  in  Cape  and  Sydney  wool. 
Flax.— Market  steady. 
Hemp. — Market  for  Russian  very  dull. 

Seeds.— The  seed  trade  is  quiet,  but  prices  are  firmly  maintained. 
Tobacco.— There  is  but  little  to  report  in  the  market  for  North 
American  tobacc.\  the  sales  effected  being  only  for  small  lots  for  the 
immediate  necessities  of  buyers.  In  some  other  growths  there  have 
been  very  large  operations,  and  prices  for  all  descriptions  are  well  main- 
tained. 

Metals. —  We  have  had  a  very  quiet  week,  copper  ruling  slow  of 

sale,  and  a  shade  weaker  in  prices.      Iron  remains  steady,  but  inactive. 

Tin  is  about  20s  a  ton  lower  all  round.       Lead  and  spelter  have  been  in 

fair  request  at  rather  improving  rato^.     Tin  plates  are  well  maintained 

Tallow. — Oifieial  market  letter  issued  this  evening  :— 


Town  tallow  45 

Fat  by  ditto  !!.!!!!!"!"!!  2 

Yellow  Riisaiau    itto 45 

Melted  stuff  .'"  33 

Rough  stuff    !*.!"'.!!!!  17 

Greaves   ""  19 

Good  dregs q 

Imports  for  the  week,  1.265  casks. 


PROVISIONS. 
Bacon  market   flat,   at  last   quotations.     Fine  butter  fetches  a  full 
price,  but  inferior  qualities  are  ofl'ered  at  a  reduction   without  buyers. 
Some  fine  parcels  of  American  cheese  have  boon  sold  at  78s.    Lard  dull, 
at  78s,  f.o.b. 


ilETROPOLITAN  CATTLE  MARKET. 

Monday,  March  6.' — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  6,201  head.  In  the  corrosponding  week  in  1870, 
we  received  7,730;  in  1869,  13,972;  in  1868,  1,971  ;  and  in  1867,  11,725 
head. 

The  cattle  trade  was  moderately  active  to-day.  though  the  increased 
supplies  of  beasts  on  sale  had  the  effect  of  lowering  values.  In  the  sheep 
market  a  fair  amount  of  animation  prevailed.  There  was  a  good  show 
of  Eiiglish  beasts  and  a  full  pioportion  of  foreign.  The  quality  and 
condition  of  the  animals  were  good,  the  market  being  above  the  average 
as  to  character  and  actual  weight  of  meat.  The  attendance  of  butchers 
was  good,  but  sales  could  only  he  affected  at  a  decline  of  fully  2d  per 
8  lbs,  the  extreme  top  piico  lor  choice  Scotch  heifers  being  5s  6d  per 
8  lbs.  Large  coarse  beasts  were  neglected.  The  number  of  sheep  in 
the  pens  was  limited,  but  their  condition  was  good.  Sales  progressed 
steadily  at  the  full  rates  current  on  Monday  last — namely,  63  to  Gs  2d  per 
8  lbs  for  sheep  in  the  wool,  and  5s  4d  for  shorn.  Lambs  changed  hands 
steadily  at  about  8s  per  stf.no.  Calves  ruled  dull  and  drooping  in  value. 
Pigs  wore  unaltered  in  price. 

Sdp)  lies  on  Sale. 

March  6,  1871. 
3,150 


March  7,  1870. 
Bessts 2,751 


Stiiep  ... 
Cftlvtg..... 
1'1«» 


21,110 
102 
83 


16,650 
130 
120 
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lB'«rinr  hatt   — ~. —  S 

MUdling  ditto -..  * 

Prime  tan!»  ditt''    — —  * 

Prime  imall  di'.ia   *  10 

T»»; i    0 


METROPOLITAX  MEAT  MARKET. 
Par  g  lb*  by  tin  c*fca««. 
•    d 


d 

4  to  4 

0 

8 


0 
4     8 

4  10 

5  0 
5     4 

Lamb, 


Inferior  mutton 

SflddUng  ditto... 

Prime  ditto  ...... 

Ltnre  I>ork 

Smell  porfc  

•  toSs. 


e    d  s 

.  3    4  to  4 

.40  4 

.  4  10  5 

,34  4 

.48  5 


HOP  MARKET. 

BoRoroH,  Friday.  March   Id.— Fine  hops  continaa  in  request,  owiug 

to  their  searsitv.  and  eitrom*  prices  are  realised.     Medium  and  inferior 

qualities  are  ptirchased  onlv  to  a  limited  extent,  at  about  previous  cur- 

,  raiciea :— Mid  and  East  Kent,  4iU  to  UOi :  Weald  of  Kent.  HH  to   ( o» ; 

'  Sonex.  35s  to  7i)» ;  Famham  and  country,  Tos  to  1128 ;  olds,  20«  to  508 

per  cwt. 

POTATO  MARKETS. 
BoaocGH  AOT  Spitaltikum,   Fridar.   March   10.— Fair  snppl-es  of 
DOUtoe*  have  been   on   Bale.     The   trade   has   been  quiet   at  previous 
Prices :— English  Shawa,  80s  to  llOg;  ditf)  Regents,  60s  to  908 ;  Scotch 
Ragenta,  fi5«  to  90s ;  and  Rooks,  6t)8  to  75  per  ton. 

LIVEEPOOL    MARKETS. 


WOOL, 
(ntov  ora  oirs  coaKF.i^po^ffBK'rr.) 
FUDAT.  March  la— There  is  a  steady  but  limited  business  doing,  at 
prices  tending  upwards  :  our  local  market,  however,  continues  but  in- 
ai8erently  supplied,  otherwise  there  would  be  greater  activity. 

CORN. 
fntnM  oun  ow-*  coRaaspoHDMrr.l 

Fridav.  March  10.— There  was  but  a  meagre  attendance  of  millers, 
md  The  transactions  in  wheat  were  only  limited.  Americtn  spring  was 
bought  at  a  shade  under  Tuesdsy's  rates ;  but  generally  speakintr  the 
prices  of  that  day  can  be  repeated.  Flonr  was  neglected,  and  value 
quite  nominaL  Beans,  peas  and  barley  maintain  previous  rates.  Oats 
and  oatOMal  iteady.  Indian  com  was  firmly  held,  but  there  was  little 
doiiiff. 

WjJtsyiBLn,  Friday,  March  10.— At  this  market  to-day  wheat  is 
firmly  held  for  the  full  prices  of  Friday  last,  but  trade  is  not  active. 
Thar*  is  an  evident  disposition  on  the  part  of  buyers  not  to  let  the  pre- 
sent Inll  pass  without  taking  advantage  of  it,  and  they  freely  bid  Tnes- 
iiay's  rate»,  which  are  refused  by  holders.  There  is  a  short  supply  of 
barley,  and  fine  parcels  are  rather  dearer.  In  beans  and  oats  there  is 
no  material  alteration. 


Cljf    (Dautte. 


TtnBDAT,  March    7. 
BANKRUPTS. 

■  ■•    i.i"'.-'    ^'imford  road,  Kingsland. 

'  '  :;iD.  Westlwume  park  villas,   Bayswater,  and  Kingston, 

•llwood  terrace,  Fulham  road,  surveyor. 

_ ;    .      ..  Strand,  ulothier. 

J.  Ship! on,  CUpham  ro«i  Surrey,  coachmaker. 
lieorge  W  Kvi,  Vorley  villas.  Upper  Holloway,  late  briek  merchant. 
Willtmci  Robert  Belt,  Qua^ng,  Lincolnshire,  grocer. 
Itenjunan  Bentley,  Holcombe  Brook.  I^ancashire,  cotton  spinner. 
IS  Dnnn,  Devonport,  cab  proprietor. 
nd  Lindley  Orundy,  Manchester,  accountant. 
.  J  ;hn  Jonea,  K.C.B.,  Dover. 
ThoDia  Liihman  and  George  Dooglaa  LeHge,  Stoekton-on-Taaa,  iron- 
f— tr.ir-^. 

Teadon,  Vorkshirc,  manufacturer. 
re«it«r.  fruit  dealer. 

•■h.  auctioneer. 

ird,  Nuneaton,  Warwickshire,  brickmakera. 

.amy,  widow. 

SCOTCH   SEQUESTRATIONS. 
vi'lCramm''   i.i  .-••"».  paint  manufacturer. 
-halL  Bat!;.  I Kowshire.  spirit  dealer. 

Lindsay,  jir     '  (.Tooer. 

[1  Raikie,  Kirkwall  nhipping  agent, 
rry  Mateyard,  Glasgow,  boot  manufacturer. 
»s  yatt,  Olaagow,  fomiahing  warehooMman. 
rt  GMfK*  MMdtotoa  OoUia,  Springflald  and  UiUbridge,  near  Biggtr, 


STATEMENT 

Of  Imports,  Exports,  and  Home  Coiiiumptioii  of  the  followiiiir  articles  in  tiie  fl 
weeks  ending  March  4.  1871.  showing  the  Stock  on  Man^  4,  compared  with 
the  corresponding  period  of  1S70. 

FOR  THE  PORT  OF  LONDON. 
*,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  under 
the  head  Home  Consnmption. 

EAST  AND  WEST  INDIA  PRODUCE,  4c. 

SUGAR. 


•Icrton'i 


draper  an<l 
s    tana,    K 


..x^r. 
•ilb. 


eupaotiir  and  builder. 
dotbinr  and  oatfltter. 


InOKTSD. 

BriUah      I 

Plantation.  '■    1870 


I  tons 

West  India.'  COSl 

Mauritius  ...:  3102 

Be ucnl  &  Pg.  483 

Madras  1430 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
"iwnan,  Faneboreh  street,  canvas*  factor. 

tVifoor,  groeer  and  booaa  igant. 

'  iraiit,  SuioloD,  (araar. 

ind  Jamaa  Wilkinaon,  Hirwood  ttraat,  ShafBaU,  jofaari 


Kparkbrook,    Birmingham, 


1871 


tons 

9878 

1965 

321 

1443 


EzroarsD. 


1870 


1871 


tons  tons 

25  188 

IS.'i  I  !I40 

34  262 

34  27 


Total  B.  p.     11065 


Foreign. 

Siam,&c 

Cuba  8t  Hav. 

Brazil    

P.  R  CO,  !lC. 
Beetroot 


Aatlaooy  John  MeteaJfa,  

SCOTCH  nBQOKSTRATION& 
J^hn  Campball,  DuahtrtoD  road.  Glaagow,  oommiaaioD  and  seed  mer- 
chant. 
QaoTge  Allaa  Bairy,  Abardaao,  jewallar. 


ToUlFrgn     11276 


13607 


34A4 

2713 

.■WW 

86 

312 

306 

417 

7139 

6300 

278 


S29 
S19 


BovE  Cosstnrr. 


1870 


1871 


146.S 
1671 
1838 


tons 

13714 
1622 
1902 
1286 


Stock. 


1870 


4303 
4193 
8199 


817        13343        18423  I     23632 


638 
416 


6277 
1611 
161 
104  I  1144 
139  '       7269 


6340  I 
1203  1 
272  ! 
1612  ' 
6785 


a3589 
7936 
4i6 
1418 
1821 


1871 


tons 
9067 
2663 
4627 
8602 


24739 


24326 
1779 
384 
1930 
3751 


9821 


1296   16362  ;  16112   46210  |  32160 


Grand  Total;  22340  I  23328  ■ 


1133 


2113 


28807       a3536       69742  I     66899 


MOLASSES. 


West  India. 
Foreign 


ToUl  .. 
MELADO.. 


Impoktrd. 


tons 
612 
99 


tons 
873 
20S 


1076 


tons 
68 
11 


tons 
76 
60 


126 


Home  Cosscmp. 


tons 
852 


tons 
1091 
127 


894         1218 


tons 
3600 
791 


4291 


tons 
2588 
2394 


10 


West  Indis. 
F.ast  India.. 
Foreign 


Vattad 


gals 

238316 

46766 

16470 

22S076 


BOM. 

BxroETiD  8t  Da- 

LIVIKKD  TO  Vat.  Hohk  Coxscht. 


gals    gals 
406486  I  1S21!)0 


88516  ;  35650 
9855   16065 

I    ExrOBTRD. 
224696  !  166050  I  166060 


gals 
334676 
76376 
8826 


gals 
399060 
6120 
1630 

34426 


TViUI  ...  624116  808460  366666  |  476836  I  441136  514676  1809625  2138188 


Stock. 


gals        gals 
42a300  ;12»«066 


6O100 
2476 


140940 
151515 


gals 

1613755 

.360650 

136755 


COCOA. 


R.FIantatlon 
Foreign  .. 


Total  . 


laroaraD, 


cwts    I 
3306 
3217  ' 


cwts 
5682 
15136 


6423  I    20818 


ExroRTiii>. 


cwts      1     cwts 

332         1792 
4164  I      6671 


Horn  CoKsuitP. 


cwts     1 
10133 
1180  ! 


cwta 
10476 

laot 


8363  I    11313  I    12280 


STOOKi 


cwta 

114IS 

17833 


39260 


cwts 

19606 

36M0 


COFFEE. 


West  India., 
f'eylon    ..„.. 
Kjist  India... 

M.K-ha    

Ilraiil 

tons 
879 
2764 
ITS 
S 
186 
47 

tons 
334 

3386 
7» 
118 

1913 
391 

tons 

44 

3389 

714 

IB 

1451 

336 

tons 

262 

3852 

877 

30 

2171 

804 

tons 

143 

1700 

709 

16 

74 

283 

tons 

98 

1964 

812 

6t 

23 

4S1 

tons 

447 
11816 
3012 
M 
1786 
1186 

tons 
1280 

ll»t2 

3226 

417 

1376 

Other  Forgn. 

1766 

Tolal  ... 

3834 

6783 

6973 

•nM 

1924 

3433 

i»«oa 

19706 

RICE 

6S31 

17671 

.•• 

*•. 

MCI 

19236 

48S34 

614ai 

Whit*.. 
Black.. 


tons 

68 
1168 


NtTTMEOS. 
CAS.  I,I(i... 
CINNAM'.N.i 


pk«» 

«1 


tons 
61 
..  1766 


Pk«» 

481 

813 

3466 


PIMEItTO.. 


bags 


bags 
7816 


PEPPER 

tons 


pkfa 


pki|i 


178 

_jqi3^ 

pk«« 
234 

13&8 


bags     I    bags 


Iwg* 

2923 


tons  tons 

193  680 

1148  !  1126 
pkga 


bava    I    bags        bags 
4<«S  '    180841    laSM 


BAW  MATERIA  I 


1  FFB,  kc 


cocHntx.. 

I,Af;  DYE-, 


LOOWOOD 

rosnc  ... 


••rons 

7483 

cheats 

9«S 

tons 

8841 


aerons 

8101 

chests 

861 


seimis      Ncruiis 


chests 
Ions 


chea's 
ton*  . 


aerons 

47311 

ckasts 

880 

tons 

1480 


a«nm« 

8496 

ehssta 

883 

tons 

1671 

Ml 


sarons 
124UA 
chvsls 
4t.1« 
tins 
4733 
IllB 


senms 
14318 
ch(  ■!■ 
7061 
tons 
8111 
I8» 


INDiaO. 

East  India.. 
BpanMi 

cheats 
187S 

lan 

chMta 

1807 

aerons 

eh*su 
s*roaa 

dMSiS 
SSCOM 

dMStS 

Has 

seren* 
I4n 

elMM* 
Ml 

ssreo* 
1411 

thin 

Mat 

i*r*m 

I7in6 
aernfia 

aaaa 

BALTPKnUt. 


Htlrau     Sir 
Pause   .„| 
NltrataSodai 


R.  Ia4l<.  kc 

Liverpool, ) 

all  kinds; 


1110 


Ions 

tana 

tons 

18» 

»18 

m» 

MM 

m 

111 

Tatal  ... 


bales 
28626 

•11881 


COTTOW. 

bales 

61  U> 


nil 


^'iss 
7<»67 


bala* 
18636 


Talas"^ 
68009 

»1780 


b'laa 


710900 


304 
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COMMERCIAL  TIMRS. 

WEEKLY  PRICE  CURRENT. 

(?P~The  prices  in  the  following  list  are 
:arefu'Iy  revised  every  Friday  afternoon 
oy  an  eminent  house  in  each  department. 


LONDON,  Feidat  Eveotng. 

Ashes — dnty  free  8    d      S  d 

First  sort  Pot,  U.S.  p  cwt    0    0      0  0 

Montreal 31    9    32  0 

First  sort  Pe.irl,U.S 0    0      0  0 

Montreal 32    9    83  0 

Cocoa— dnty  Id  per  lb 

W.  L— Trlnidad..percwt  48  0  122  0 

Grenada  47  C    GO  0 

Onavaquil  45  0    64  0 

Brazil— Para 48  0    65  0 

Bahla  40  0    41  0 

Coffee— dnty  3d  per  lb 
Jamaicfl,  pood  middling  to 

fine.... percwt7()  0  110  0 

ne  ordinary  to  mid 56  0  75  0 

Mocha,  ungarhlod 75  0  84  0 

pood  to  fine 89  0  130  0 

Ceylon,    native,   fine  ord. 

and  bold 67  6  64  0 

(rood  oidiniry    6S  0  .^6  6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  56  0  61  0 

lowmiddllnpr '. 62  0  64  0 

middling  to  fine B5  0  86  0 

Java,  Ac,  low  ordinary  ...  42  0  45  0 

ord.  to  good  ord 46  0  64  0 

fine  ordinary f6  0  64  0 

Neilgherry  and  Teilicherry  56  0  SO  0 

Mysore,  plantation  70  0  98  0 

Mysore  A  Malabar,  native  64  0  66  0 
Brazil,  washed,  fine  ord.  to 

low  middling 66  0  70  0 

fine  and  fine  fine  ord 54  6  58  0 

good  ordinary   53  0  54  0 

ordinary  49  0  62  0 

Costa  Rica  and  Guatameia, 

gd.  ord.  to  fine  fine  ord.  59  0  65  0 

middling  to  fine 68  0  76  0 

Cuba,  Porto  Rica,  &c 58  0  78  0 

Drugs  and  Dyes— duty  free 

Aloes,  BRrbadoes...p  cwi  60  0  122  6 

Argol,  Bologna 0  0  0  0 

Bark,  Peruvian,  pale.plb    13  2  8 

Quercitron per  cwt    6  6  0  0 

Camphor,  unrefined 72  6  0  0 

Castol  oil,  good  pale.p  lb    0  4{  0  6 

Se.aron S2  0  .IS  0 

COOHINEAI. 

Tcneriffe  per  lb    2  4  3  7 

Mexican  2  3  2  8 

Lac  Dte— Good  to  fine..    2  2  2  4 

Tdrmeric 

Bengal  per  cw    20  0  20  6 

Madras 0  0  0  0 

China    0  0  0  0 

Tekka  Japonica,  Cutch  20  6  22  6 

Gambler 15  6  15  9 

Dye  woods— duty  free     £  e  £  a 

Bkazil  Wood  ...per  ton  70  0  85  0 

FcSTlr,  Cuba 0  0  0  0 

Jamaica  6  0  7  0 

Logwood,  Campeachy...    0  0  0  0 

Jamaica  5  0  5  10 

Red  Saunders 6  0  5  6 

Sapan  Wood 0  0  0  0 

EgrgS- French  120    68  Od    886d 

Fruit — CuREANTS,  duty  78  par  cwt 

Patras 33  0  36  0 

Vostizza 33  0  42  0 

Island  33  0  0  0 

Gulf 32  0  36  0 

Provincial  30  0  83  0 

Figs,  duty  7s  per  cwt 

Turkey   ...per  cwt  d  p    0  0  0  0 

PujMS,  duty  78  per  cwt 

French,  bottled 0  0  0  0 

German   0  0  0 

Raistks.  duty  78  per  cwt 

Valencia,  new 33  0  4S  0 

Muscatel ?2  0  80  0 

Smyrna,  red  Ji  Chesme  29  0  33  0 

Sultana. 46  0  65  0 

Oranges                          s  d  a  d 
St  Michael,  Istquallty, 

Flat  box 22  0  24  0 

Do.  2nd  quality 11  0  11  6 

Valencia IS  0  19  0 

Lisbon.!:.  St  Ubes.ich    0  0  0  0 

Sicily per  box    8  0  8  6 

LtMONS 

Messina. per  case  23  0  27  *^ 

Barcelona  nuts...per  bag  32  6  33  0 

Spanish  nuu p  br  30  0  0  0 

Brazil  nuts 39  0  44  0 

Coker  nuts per  100  19  0  21  0 

Flax — duty  free                 £  a  £  b 

KigaK  ....pcrton    0  0  0  0 

_    W  r  P  K  68  0  0  0 

8t  Petersburg,  12-heud...  63  0  64  0 

—             9-head...  44  0  46  0 

Egyptlan,govtdre88ed.,.    0  0  0  0 

—      native  ditto  „.    0  (s  0  0 

Hemp — duty  free 

bt  Ptrsbg,  clean,  per  ton  S3  0  33  10 

outshot 81  0  0  0 

hall-clean 29  0  0  0 

Riga,  Khiue „  36  0  0  0 

Manilla 64  10  66  0 

East  Indian  Sunn 16  0  21  0 

China  graaa 0  0  0  0 

Jno 13  0  2110 

reiegttuns. 16  0  16  0 

cuttings  12  0  12  10 

Coir — Varn,  good  di  line  36  0  60  0 

ord.  to  lair as  lo  33  0 

ftbr' 20  0  80  0 

'"v*  •" ~ «..  aa    u   su  lo 

'ui.k- -....»..  ao    0     0    0 


Hides— Ox  *  Cow,  pr  lb 
B.  A.  and  M.  Vid.  dry 
Do  &  R.  Gr.mde,  saltd 

Brazil,  dry    

Drj'sa'ted 

Dr>'salted  Mauritius  ... 

Rio,  dry  Rio  Grande  ... 

West  Coast  hides    

Cape,  salted * 

Austr.ilian 

New  York 

i:i!ast  India 

Kips,  Russia... 

S.  America  Horscp  hide 

IndlSO — duty  free 

Bengal per  lb 

Oude  

Madras 

Rurpah 

Manilla 

Leather— per  lb 

Crop  hides...30to45  lbs 


s    d  s 

0    7  0 

0    .5i  0 

0    8  0 

8  0 

6{ 


d 
9i 

ei 

94 
7S 

0    7} 

0 


8  0    9i 

3{  0    6 

4  0 

4i  0 


5i 
4} 
1     1 
0    8'    0  11 
0    14    0 


2  0 

2  0 

1  9 

1  2 

0  0 


do      ...^■';o 

English  Butts  16 

do  2S 

Foreign  Butts  16 

do  28 

Calf  8kins.„...28 

do  40 

do  80 

Dressing  Hides  

Shaved        do      

Horse  Hides,  English... 

do    Spanish,  perbide 

Kips,  Petersburg,  pr  lb 

do    East  India 


65 
24 

36 
25 
50 
35 
60 
100 


li 


1  10 
1  10 
1    6 


9  6 

7  6 

7  8 

7  ."> 

0  0 

1  4 
1  7 

1  10 

2  4 
1  8 

1  8 

2  8 
2  8 
2  3 
1  G 
1  7 
1  6} 

18  6 
1 


8      1  10 


Metals— Copper  pr  ton  £8  £8 

Sheating,  bolts,  4c..  78     0  0    0 

Bottoms 80    0  81    0 

Old 67    0  68    0 

Tongh  cake  74     0  0     0 

Best  select 75    0  0    0 

Ieon,  per  ton                    £    8  £    a 

Bars,  &c,  British 7    0  7    5 

Nail  rods  7  10  7  15 

Hoops 8  10  9    0 

Sheets    9    0  10    0 

Pig,  No.  1,  Wales  .,      3  10  4    0 

Bars   6    0  6    6 

Rails  6    0  6    6 

Pig,  No.  1,  Clyde 2  14  2  16 

Swedish ." 10     0  0    0 

Lead,  perton — Eng.plg  18    0  IS    5 

sheet  IS  15  0    0 

red  lead 19  10  0    0 

«hitedo 26    0  0    0 

patent  shot   22  10  0    <l 

Spanish  pig  17  10  17  12 

Steel,  Sw-edlsh  in  kegs  14    0  14  10 

in  faggots 16    0  0    0 

Spelter,  for  per  ton  ...  18    5  18  10 

Tin 

English  blocks,  ptonl32    <)  C    0 

bars  in  barrels 183    9  0     0 

Refined 135    0  0     a 

Banra 130    0  0    0 

Straits    128    «  0    0 

Tin  Platrs,  per  box        s    d  s     d 

Charcoal,  I  C    !S    0  29    0 

Coke,       I C  24    6  26    6 


£ 

84 
0 
0 
0 

36 
0 
0 
0 


5 

0 
0 

I) 

0 
0 
0 
0 

38  IB 
48    C 


6  12 

0  0 
0  0 
l.-5Jd 


Oils— Fish—  £  8 

Sperm  pertun  84  0 

Head  matter n  0 

South  Sea 86  10 

Seal,  pale  38  0 

Cod S6  10 

East  India S9  10 

0!ive,Galllpoli 50    0 

Sicily 49  0 

Palm perton  38  0 

Cocoa-nut 40  6 

Raoeseed,  pale  (foreign;  49  0 

Linseed 33  0 

Do  cakes  (Eng.)pton  12  0 

Foreign 10  0 

Rape,  do   6  15 

Petroleum— per  tun 

('rude  Pennsylvania..    0  0 

Crude  Canadian  0  0 

Refined i*er  gai    Is  5d 

Provisions— duty  free 
Butter— Waterford?cntl44a  OdLMs  Od 

Carlow  140  0  150    0 

Cork,  4ths,  new  132  0  138    0 

Limerick   118  0  128    0 

Friesland  fresh    160  0  154    0 

American  new 90  0  116    0 

Jersey    116  0  136    0 

Bacon,  singed — Waterf.  60  0    64    0 

Hamburg 60  0    62    0 

Hams— York    88  0    96    0 

Irish   92  0  108    0 

LarU — Waterf  ord  &  Li- 
merick bladder. 74  0    80    0 

Cork  and  Belfast  do..  74  0    78    0 

Firkin  and  keg  Irish..  70  0    72    0 

American  4  Canadian  66  0     0    0 

Cask    do  do       70  0     0    0 

Pork— Amer.4Caii.p.bll6  0  120    0 

Beef— Amcr.&  Can.  p.tcl00  0  140    0 

Cheese— Edam 02  0    72    0 

Gouda 66  0    60    0 

Canter  24  0    30    0 

American 70  0    76    0 

Rice — duty  free 

Carolina  per  cwt    0  0      0    0 

Bengal,  white 10  0    13    6 

—      cargo 8  6    11    0 

Madras  9  9    10    6 

Arracan,  Rangoon,  &C..    9  0    11    0 

Java  0  0     16    0 

Sago— duty  4id  per  cwt 

Pearl per  cwt  16  6    19    6 

Saltpetre— 

lienaul per  cwt  26  0    29    0 

Boaioay  aud  Madras  ^  24  0    26     0 

Knglisb,  refined  31  6    32    C 

lUAitt  on  Soda iO  0      0    0 


Seeds--  8    d     8 

Caraway prcwt  36    0    40 

Canary'. per  qr  4«    0    .50 

Clover,  red per  cwt  80    0  1"0 

white  71    0    90 

Coriander   22    0    24 

Linseed,  foreign,  per  qr  ■'ii)    0    63 

English    65     0    72 

Black  Sea   61    0      0 

Bombay  62    0      0 

Mustard,  br p  bush  14    0    16 

white    10    6    12 

Rape,  perlastof  10  qr3.£43    0    61 
suit— dnty  free  8    d      s 

Surdah  per  lb  23    6    26 

Cossimbuzar 16    0    24 

Gonatea  15    0    25 

Coraercollv 16    6    2? 

China,  Tsatl'ee  24    0    31 

Taysaam 18    0    26 

Canton 12    0    22 

Raws— White  Novi 35    0    40 

Fossombrone 32    0    35 

Royals 27    0    32 

Milan   27    0    32 

Organzines 

Piedmont,  22-24 38    0 

Do.        24-28 3S 

Milan  .fc  Bergam  18-20  32 

Do.  22-24  32 

Do.  24-28  32 

Do.  28-32  32 

Trams— Milan,  22.24  ...  32 

Do.         .  24-28    ...  32 

Brctias- Short  reel 33 

Persians 10    6 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2 

Malabar  ft  Teilicherry    2 
Cassia   Lignka,   duty 

free per  cwtlOS 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0 

Zanzibar  and  Bourbon    0 
Ginger,  dutyfree. 

E.  India,  com p  cwt  iH    0    26 

Do  Cochin  &  Calicut  35    0  100 

African    ,30    0    31 

Mace,  duty  free. ..per  lb    2    9      3 
Nutsiegs,  duty  free  p  lb    1  11      4 
Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  iral.,  bond, 

15  to  25  O  P' 2  10      3 

30  to  35    —    3    9      S 

fine  marks  4    0      4 

Demerara,        proof 2    12 

Leeward  Island  —  1 


fl 

39 

0 

0 

39 

0 

0 

38 

0 

0 

38 

n 

0 

38 

0 

0 

38 

0 

0 

36 

0 

0 

SR 

0 

6 

41 

n 

6 

15 

0 

5J 

0 

6 

?l 

0 

5} 

I 

6 

If 

0 

2i 

7 

3 

6 

8 

8 

0 

0  112    0 


d 

B 

0 

37 

0 

8t 

0 

37 

0 

31 

0 

89 

0 

37 

6 

36 

0 

34 

0 

28 

East  India  —  1    5 

Foreign  —  1    4 

Brandy,  duty  10a  5d  p  gal 

Vintage  of  fj^*^ I 

inhhda     (^^^.j J 

Geneva,  common  2 

Fine a 

Com  spirits,  pf  duty  paid...  12    0      0 
Spirits  f.o.b.    Exportation    2    0      2 

Malt  spirits,  duty  paid 12    0    14 

Susfar— Per  cwt— Duty  paid 
Britislplantation —  Duty,  s 

grocery  yellow .6/3  38 

refining  4/.4/9&5/a  25 

Foreign  Muscovado,  low  to 
fine  yel.  grocery  ...5/3  33 
Iwtogdrefi  ...4/,4/9&6/S  35 
Mauritius,  crystalised — 

Nos.  15  il  17 ,5/8  38 

13  ik  14 5/3  36 

10  k  12 —   33 

8yrup8,lwtogdyl.4/9&5/3  29 
Iw  to  fine  brown.4/&'i/9  21 
Bengal,Benares,  low  to  fine 

white  .5/3&6/S  35    6    39    0 

Date,lwtoflHeyU/9&5/3  29    0     85    0 
very      low     to     flna 

brown 4/&4/9  18    6    2S    0 

Penang,  superior  yellow  to 

good  white 6/3&6/8  34    6    88    0 

lowto  fine  yellow.4/9&6/3  29    6     34    0 
Iw  to  fine  brown„.4,'&4/9  18    0    29    0 
Madras — 

crjstaiised  whte  5/8  88    0    40    0 

low  to  fine  yellow.  6/3  32    6    87    6 
Native,  low  brown  to  low 

yellow  4/A4/9  18    6    24    6 

Jaggery    4/  18    0    21    6 

Siam  and  China,  low    to 

good  white 5/3.t6/S  35    6    88    6 

low  to  fine  yellow  and 

gicy  4/9&6/3  29    0    86 

brown  4/&4/»  18    0    28 

Manilla,  clayed,conimon  to 

good    4/24    0    25 

Muscovado  .4/  20    0    22 

Java- 
low  to  good  white  ...  6/8  37 
low  to  fine  yellow  and 

grey  6/8  32    0    37 

Ilavaua,  while,  above  No. 

18 —     0    0      0 

ioretle,  N08.15a  18.  6/8  87    6    39 

yellow,  12  h.  14.  6/3  86    0    87 

—  10  a  11.—    32    6     34 

brown  7  k   9...4/0  29    u    31 

Batiia  t\:  Maroim,  low  grey 

to  goud  white 6/8    9     6    36 

lowtolinebruwiL..4/&4/9  19    0    21* 
Pernani,ParaibH,(bMuceio, 

low  to  good  white.  6^3  34     6    36 

yellow  4/8&6/3  29     0     34 

low  10  bue  brown  \/^^ifj  22    0    :;S 
jjeetroot  „ —    V    0      0 
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Kefinsd — pqp  consumption  s    d  ad 

8  to  101b  lotves u     0  0 

12  to  14  lb  loaves  0    0  0  9 

Tillers,  22  to  24  lb 46     0  50 

Lumps,  45  lb  44    6  o  f) 

Wet  crushed  40    0  0  o 

Pieces  32    0  37  0 

Bastard    0    0  0  11 

Treacle 15    0  17  6 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0  0 

6  lb  loaves  47    0  on 

l*)  Ih    do 46    0  0  0 

14  'b    do      0    0  «  (J 

Tltlers,  22  to  23  lb 43    0  4 ;  1) 

Lumps,  40  to  48  lb 0    0  0  0 

Crushed    41     0  0  0 

Bastards 24    0  2S!  6 

Treacle '6    0  17  0 

Dutch,  refined,  f.o.b.  in  llo.Urnd 

6  lb  loaves  49    0  0  0 

101b    do      48    0  0  0 

Superfine  cmshed 40    0  0  fi 

No.  1,  crushed    36    6  0  0 

No.  2 36    0  0  0 

Bolgi,an  refined,  f.o.b.  at  Antwero 

4  and  3  Kilo  iowes 47    6  49  0 

Crushed,  1  38    0  0  C 

Tallow— Duty  free 

Town  Tallow per  cwt    0    0  0  0 

St  Petersburg,  Uf  Y  C...  44    3  0  0 

Tar— Stockholm,  pr  brl...  19    0  0  0 

Archangel   18    0  0  0 

Tea— duty  6d  ,<er  lb 

Congou 0    5  2  8 

Souchong 10  2  6 

Ning  Yon^  and  Oolong    0  10  2  8 

Flowery  i"ekoe, 0  10  3  6 

Oiange  I'ekoe 0    6  2  6 

Foo  Cnow    10  2  6 

Caper,  Canton   0    6  2  4 

Foo  Chow   0    0  0  0 

Twankay,  common  0    0  08 

fair  to  good 0    0  0  0 

fine  to  Hyson  kind   ...    Oil  10 

Hyson,  skin 0  10  Oil 

Hyson 0    9  3  6 

Young  Hyson 0  11  2  8 

Imperial  0  10  3  4 

Gunpowder 0    6  12 

Japan  0  11  12 

Timber  —  Timber     and 
Hewn  Wood — Dantzic 

&  .Momel  fir.. .per  load  60  0  100  0 

Riga  fir    6.5  0    67  0 

Swedish  fir 45  0    6.5  0 

Canada  red  pine    60  0    9.5  0 

—  yeilowpine.large  S5  0  105  C 

—  —        small  !;5  0     75  II 
N.Bmswk.&Can.Bd.pine  7-5  0    90  0 

Quebec  oak 120  0  125  0 

Baltic  oak  7s  6  135  0 

African  oak    120  0  140  0 

Indian  teake  250  0  270  0 

Wainscot  logs  IS  ft  each  45  0  1J.5  0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsg  stand  £10    0  13  1) 

Swedish  8  10  12    0 

Muszian   10  10  13    c 

Finland   7    0  8    0 

Canada  Ist  pine 16    0  17  10 

—  2nd 12    0  12  10 

American  spruce  7  15  8  10 

Dantzic  deck,  each  12s  0  23s  0 

Staves 

Baltic,  per  mille £170  0  ISO    0 

t^uebec,  per  standard  do.  75  C  77  10 

Tobacco— dy3/pUiit.5pct   s  d  8    d 

Maryhind,  per  lb,   bond    0  6  0    9 

Virginia  leaf 0  OJ  0    8 

—  stripe  0  7s  olOJ 

Kentucky  leaf  0  6  0  10 

—  stript    0    6i    0  10 

Negrohead  ...duty  4s  6d  1    1      2    6 

Columbian  If.  dy 3s  45po  0    6j    2    2 

Havana  16      6    0 

—  cigars,  bd  duty  58  6     0    22    0 
Turpentine— per  cwt 

American  Spirits, wthcks  36    6  S7    0 

Preach  do   36    3  3l>    6 

Rough 0    u  0    0 

Wool— E.NGLIS11— Per  pack  of  340  lln 

Fleeces  S.  Down  hogs...£14    0  14  I'l 

Ualr-bred  hogs  15  10  )6  I'J 

Kent  lleeces  16    0  16    0 

8.  Own  ewes  &  wthrs  13    0  13  10 

Leicesterrio 13    0  13  10 

Sorts— Clothing  picklck  16    0  16  10 

Prime  14  10  16    0 

Choice 13    0  14    0 

Super  12    0  12  10 

Ccmbing— Wethr  mat  14  10  15    0 

Picklock  12  10  13    0 

Comiiion IL    0  11  IJ 

Hog  matching  16  10  17    0 

Picklock  luatchmg...  12  10  18    0 

Super           do     ...  11    0  11  iO 

Colonial—                       s    d  s     d 

Sydney.-Fleece  Alamb    10  I  10 

Scoured,  &c 12  2    1 

Unwaahed  0    6  0  8J 

Locks  and  pieces  ...    0    6  11 

Slipe  and  skins 0    9  14 

P.Philip-FleocciShvmt!    2    1  2    U 

Scom'ed,  &c 13  2    1 

Unwashed  0    7^  .    u 

Locks  and  pieces  ...    0  iv  5 

Adeludc-Fleecetltlaub    ^     i  1 

Scoured,  &c 0  lo  14 

Unwashed  0    61  0  »t 

Lucks  aud  i>lcccs   ..    0    J  0    9 

V.D.Ul.'FlecceSlamb    0  lOJ  I     8 

Scouted,  .«c 0  1.  1    S 

Uuwushed  u    J  0     » 

Locks  and  piuct^s  ...     "8  13 

Capo  U    Hope — Fleece 

ana  lamb 0    9i  1     6 

Scoured  j:o.- 1^19 

Unwtfitre*... ...»••...    0    ■>  ^7 
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Cfif  €conomii)V^  ^ailtoag  anti  iHiniug  ^fjart  ilisit. 


THK    HI««r^>T    ovpKiAL    PRK'**^    ASK    ntVtf. 


RAILWAYS. 

OaSlSAKT  SbaKCS  AMD  Sro«K~ 


rji  ;ai>  t  ^  'Cornwall 

•  >A  StkllW  :l>nMin  and  Belfast  Junction 


IH 
7* 


..>!  «>»     :fii    Ta-t  London 

V  .    -  'i'ldsi^ir  and  South- Western 

-  .    -  •  i  rest  Eastern 

-  IioEast  A- glUnNo.  2 

i -eat  North  of  Scotland  !  2(> 

.real  Nurthrm   122i 

D-i  A>  A  r.cTesnonTj.lll  J  133 
Do  81*6%  hn been  |>aidB    (,127 

Do  1969 _ ... 

Do  !f70 1  ... 

'ireat'outhemiWettrn  rlreliid)  im) 
lSJ537r;l  St«il«  Great  Western.  Con»olOrdinarj|  «l! 
,.■,.,-..,   ....-,,.,    ,  ...  „...,,i,. 1  v.,,i...„„    |l3iv 

47 


•J.-3**tt|ltiO  I 

..«)onput!  *} ' 

S7»lSB0ir S'*  "W 


oadoa  SDd  booth- Wtstern.. 

laadteaur,  SbelT.  t  l.hu-olnsh 

"- V— -    '-Jjed  at  Xo-idiset 


fdrecvgnodlv) 
-<ltoPrf/ 


!Ml.lland , 

ho  Birmn'-'hiim  and  iHrhy... 


92i 
50 


128  J 
f>7 
38 

&l>iid<rl  17 
I"i 
lit 
lOi 

es 


Junction 


-1  atid  Centra  ireland[  . 


Pi: 


a.«% 


■n«0 1  — 

.1 140 

U'jdu  D-:ii;:eeand  Arbroath...'  .„ 

•>mvaU6%  Kuaraiitec'l j  ... 

.;i»e'>wi  IS::,  AVettem  gii.1. 5%;  ... 
'oont.  £x.  No.  1  li>t 

.: KH 

]ll!» 


RAILWAYS. 
PuriBSNcii  Sbakis  and  Stoou -Continued. 


Autho- 
iis<:d 
Issue. 

1 

30 

2 

Name. 

176290; 
209957/ 

Stk 
10/ 
10/ 
10 

i/m 

8ik 
Stk 
Stk 
Stk 

lOO 
100 
all 
all 
all 
all 
100 
100 
100 
100 

South  DeTon,  reut-char^e.. 

Do  5  %  

104 
l(r> 

i'isi:! 

4813001 

Do  annuities,  lOa 

DoTaWstock  annuities,  10s... 

Doasad4i%  

South-Eastsi  n(  Read.ans.i;(>s  Sd) 

Do4J% „ 

Di  axed  4j%     

23 
97 
97 

TaS  Vale,  No.  1  

SDOOOOi 

Waterford  &  Central  Ireland, 6% 

PEBTiMraes  Shakm  a  Stock*,  witb  DirtsBxvg  Coh- 


TtNOENT  ON 

"4.51Sii»  .StklKK) 
lll*17i>4  .StklllHI 
aWloilj  .<tl^M0 
53X«iii(!  .StklOl) 

&^7^M\k  Stk  imi 

33a'Mli>i  .StkiUk) 
1122t)()ol.Stkfl00 
lal-noi^  .Stkhix: 

;tk:ioo 


PaOriTS  OF    KACH  SSPARATE  TbAR, 

Caledonian,  4^%  guaranteed*  .. 
Dj  Scot.  Central,  min.  7  %... 
Do  do  45  %  Irredeemable*  ... 
Do  4  %conTrtlble, issued atSO 


SlIlWKli  Si 
3tk>«K«  S: 

lii7&»«.i(;  .s 

2i)(li««*  Stk  100 
5r2s;);ili/(  Stk  100 
2!)M1NI.'  Stk  100 


Great  Eautern,  H  %.  1861  ...> 
41  %.  1S62  ...1 


Do 

Do  6    %,  186: 

Do  New  8    %,1883  

Do  do  5    %,  1361 

Stk  lim  lOreat  Northern,  5  %.  irrcdmbk 
tk  loo       l>o  Permanent  .5  %.. 

Do  Dostun  and  Sleaford,  4i  % 
Great  Western— Consl.Pref.6% 
O.  N.  of  Scotland  5  %  Pref.lgsy 

Do  4i  %  pref.,  A 

Do  4i  %  pref»  B, 
Kent  Coast.  6  %  B 
l,ana&Yorks,New41%tilUly"n 
London, Brljhton,S;,^%.  IS&S 


HMOOW 

ISOOOOM 
IMOOOM 
SOOOOM 


atk 
st« 

Stk 

stk 

stk  100 
Stk  100 
125227    22     22 


93 

92 

47i 
113 

91 

91 

93 
lOS 

9H 


Do  do  4    %,  1860 

l-o  do  41%,  1861 

Do  do  41  %,  IS83 

Do  do  6    %,  1866 

Do  No.  6  8    %,  1966 

Do  No.  7  8    % 

Urn.,  Chat..  &c  ,  Arbltrato,  44  % 
London  and  North- vVes'em  6  ' 
Do  Bedford  mid  Canibii'lge. 
Do  Shrewsbury  &  Welshpo  '1 
London  &  South-Wt-atem,  41  % 
Do  .:o  6   % 

ManclMter,SbS',ftUnc,S%  186S 

Metnmolltan,  8  %  „.. 

Do  New,  6  %   

Metropolitan  Dlstrt  t.  8  %  64 

100  [Midland,  A  .1  %  preference 110 

Ion  i     Do        B  8  %  preference 110 

Do         C6%  |llO 

Do        D6%  110 

Do  6% optL  to  convert  iiit^old 

stock  August  31,  1872  .J.  261 
Do6%opt.tocon.AugJl,187;l!  18| 
275000/  Stk  100    North  Hritlah,E.*G,  No  1,6%  •  105 

208S2O/  .Stk  100       Do  £10  guiiraiiteed.  18U1 ilol 

Do  bdiii.  P,  *  D,  2nd,4%...l  82 
Do  Edhib.  4  0lai.,No.  2.  8  %♦  106 
Di)  Noith  British,  6%,  1882...  101 
D)  Enlnb.&Glan,  No.3,  8  %»101 
Do  1  dill,  ii  Glas,  Ordy.  41  %  ... 
Nurtn-Esstern.  41  %  redeeuib  e  102 
Do  .St  cklon  4  Darl,  Cl.m  D*  IIS 


106 


»1 


fis/ion  16     16 


i^»<iM  Stk  1011 

40120!!/  Stk  100 

S'> '  ■^•':  !'»l 

I,:  o 

21'  V 

lOlj.WFI'M  OlK    IIIO 

ssenMoi.  gu.ioo 


281300W 

lewMi 

TOMMM  8ik 
•OMMW  Btk 

2130001  Stk 

aooono'  stk 

IXMOOOf  Stk 

WltOU  8U 
700000/  stk 

3»<»n/  stk 


105 

H 

103 


8tk  100  I     D.I  8% 

6        2  I     DoNo«l!/*hiii')i,  CoHjBn.76 

100  <ir  h  l.onlon.  11  %  (max  6  %) 

100  N.irth  Staflbrdshlre,  6  % 

100  Bh.  mney,  8  %,  1884 

100  30ulh-ta»t«in,41%,  1880,  No.  2 
100        Do  41%   1882,  Nu.  3 

100        Do  6  %,  1861  KX) 

100       Do  6  %  Cbaring  Crois,  1863...  101 
100        Do  6%  1884. 101 

Stk'lOO  Victoria  slat  ion  A  P 
f  full  oividends  in  any  gi\  tu  be 

'  out  of  the  profits  of  any  s.  ■  i->car. 


Liyxa  LRAsicn  at  Fiyro  RmTALS. 


I 


Lsutnc 

rompanles. 


do    ..„.„_ >o.  ti  ...         ll>' 

■•" ~~ - I  ...  HI 

•'"       ■■ No.*  ...  I    »!.,.-. 

- ...  I    Slk  IW 

■■   E  «  C.  P.;  ...I  ._  1    stk  l(«i 


' -' ■      •  L.*N.VV,40.W 

■f Do  

■  ire    Lon.tN..W... 

H.  .i.rii  .1  ilulybrad  ...     Do  I 

D-i  61  %    Do '• 

I>"B%  Do   ....; 

ittii    ... 
O.E 


'<,«Lin<ala^\' 
d«        £»• 


I  r 


lan 


II. 


«1 


TWOmtl  »tk  ll»  ili«rtli  Hr 

mami  stk  ■«•  I  o»  b 


«o<<. 

4Ma> 


D»  *.  11.  ;. 

Do  Bordar  Lnua, ;. 

-  ai-s  rHwiuabi- 

'■.  n.t.*%  .. 

:<«wkkea|rii. 

^ia.*Dartaa,.,..,. 

i>odaBartC;«%   .. 

i>-nmitUaiitp»M 


Mtk  1(»)       IM  1  r.  nee     Do  

xtk  |i..    K.a   I  •  ■v,...OrMtNorilism, 

II  an  l-orsstOreat  WesUni 
■  ■mm  Ac.8%  Or«at  EasUin. 

:.inB6%...      Do  

Do  

1   8X    Do    

•y    Mrih^E-Vorti 

i.^ncaaier  and  Carllsl*  ...  I.od.  4  N.-W... 

iMttOB  and  BUckwall ...  flrau  Eutsm. 

D»+l%    I)        


1  owmliitt  giia.   I  %     0...at  Kaitern- 

Do6%  Do  

Manrt  ,  xnxton,  *  MaUk.  I..AN.-W.AU 

..vlford.  Prsf.MldUad 

ly  Ua*)  ...  L..  C,  <k  Dr  ... 
i.astsra,  »  %  Orsat  Eastarn. 


92 
102 
113 
87 

lii 

701 
IM 


111 
226 
OH 

in 


RAILWAYS. 
Lima  LkAatD  at  Piaio  IUhtam— Continuod. 


s    ■a 


Kama. 


Leasing      te| 

Companies.   ;— &, 


Stk  100 
Stk  100 
Stk  1100 
Stk  100 
28  all 
Stk  100 
StklOO 
10  all 
Stk'lOO 
Stk  1 100 
stk  all 
Stk'lOO 
StkjlOO 
all 
all 
all 
100 


Stk 


North-Eastern  —  Hart  opi 
N.-West.  A  perp.pref.  5% 

Do  B  miuimutn  11  %  ... 
Nottinf.  &  Granth.  K£  C 

Preston  and  Wyre 

Royston,  Hitch,  and  Shcp 
Shrewsbury  &  Herefrd.  i 

Do  .'. I 

S.Yorkshire  A  River  Dan 

Do  4  %  guaranteed    ... 

Do  8  %  ifuaranteed 

Victoria  Statu.  &  IMoillii. 

West  Cornwall    

West  London,  Class  A 

Do  ^  lass  B 

DoCassC , 

Wtymouth  dt  Portlaa.I  .., 


N-E.— Ilerwk. 
Midland 

Do   

Tireat  Northern 
I.AN.-\V.4;L.Y 
Great  Northern 
U.n.  4N.-W  ( 

i  4  G.  W \ 

Mane  4  Shelf. 

Do  ! 

Do   

i;t.  Wstrn..  &c.| 
Associatd.Co.'s:  78 
^V.  Lon  Ex. 
Lon.A  M.-W, 
i  &  G.  W, 

lo.  w.  &  s.-w: 


111 

98 

93 

46 
132 
132 

131 
104 

82 
104 


;.  fi  15 
'.<'  28 

..l;   81 


DaaaMTL'As  Stocks. 


Autbo-  { 
rlsed  i 
Issue. 


I  .a 


832073/ 

15000IK)* 

loOtKHWi, 

2836275; 

2742853/ 

2079718/ 

1009297/ 

13062301 

637100/ 

60000C»/ 

2838757.; 

310830/ 

7000000/ 

300(KKW 

372205/ 

681780/ 

1120290/ 

1001317/ 

244073/ 

292891/ 

202027/ 

1001849/ 

333029/ 

118500/ 

87980/ 

8(X)000/ 

63692U3I 

SMOOO/ 


Stk  100 
Stk  KXI 
Stk  100 
Stk  llH) 
StklOO 
StklOO 
Stk,  100 
StklOO 
Stk  KX) 
Slk  UH) 
Sik  100 
Stk  100 
Stk  100 
Stk  Ilk) 
Slk  KXI 
StklOO 
StklOO 
Stk  100 
Stk  100 
Stk  100 
Slk  KHI 
Slk  liio 
stk  likl 
Slk  100 
Stk  100 
Stk  loo 
Stk  55 
StklUO 


Hi! 


Name. 


Great  Eastern 4  %   93 

Do  A 8  %  111 

Do  1867,  redeemable  6  %  109 

Great  Northern   4  %  100 

Great  Western 41%  1031 

Do  6  %  113 

Lancashire  and  Yorkshire. .4  %    99 

London,  Bri::htou,  Ac 4  %    91 

Ui>  perpetual 41%  102 

Loud.,  Chat.,  t  Dover  Arb.41%    931 
Loiidou  a;id  Nuith  We8tern4  %  100 
Do  do  34%  I  87 

London  &  South  Western  A.4  %    9» 
Miincbester,  SiiilKeld,  4C...6  %    ... 
Do  do  41%    ... 

Metropolian  District 6  %  113 

Mldl.nd 4  %  100 

Do  4}%  102 

Do  4J%  106 

North  Kritiah,  K.  P.  &  D.  B.5  %:  ... 

North  Eaatern 4  %    981 

Do  i{%  107 

North  London 44%  1041 

South  Devon    , 6  %  no 

South  Eastern  Perpetual  ...4  %1  A3 

Do  do  1887 6  %  llj 

Dodolsos 6  %:  eg 

South  Yorkahi  e,  .fee .41%|l03 


British  Possilssions. 


309000 

4881336/ 

300000 

16000 

18000 

liOOOtX)/ 

600000/ 

600(k)/ 

371XK) 

112l«X)/ 

lOOOIkX)/ 

250<X) 

219130.*) 

416000/ 

2810144/ 

800000/ 

270600 

2613976/ 

1469878/ 

701628/ 

6258807/ 

137163(» 

32403 

31839 

000000/ 

624600/ 

3601100/ 

ikioi 

169700 

6471)00/ 
760000  I 
1018200/ 

5060480/ 
lOUVOOO/ 
600000/ 

tooooo 

I06M 


210000 
SMOOO/ 

100000/ 

871^  ■ 

««■•■ 

m«ii 


100 
100 
stk 

stk 
20 
10 

100 
Stk 
Slk 
20 

100 
Stk 
20 
Slk 

100 
Stk 

100 

106 

100 
KX) 

11)0 

Btk 
20 
20 
Stk 
Btk 
Slk 
20 
2oi 
loo 

100 
100 

100 

100 

stk 


100 
100 

KX) 

100 

2 

10 

100 
100 

100 

KX) 
100 
171 
loo 

IIX) 
loo 
KX) 
all 
100 
100 
100 
Ilk) 
100 
12 
6 
100 
UK) 
IIX) 
2 


Atlantic  &.  St  Lawrence  shares!  82' 
Do  8%   Sterlinj-  Mort.  Bonds!  92 

Bombay, B.iro la  &C.lndiag.6%  1031 
Do  Extension  Ilol 

H 

81 
81 
71 
101 1 

108 


Do  do 

Buflalo4  r>ake  Huron  Preference 
Do  do  61%  Bonds,  1872-3-4... 

Cape,  guarant-ed  8% 

Carnatic,  Llm,  (riiaranteed  6% 
Do  do,  Issueu  at  12s  pm 2/13/ 

Deincrara,  7%  perpetual  prefer.  __. 

Eastern  Bengal,  guaranteed  6%  lot 
Do  do  8%    ... 

Eu  t  Indian.  do  6%  :<Ml 

EuropeantN.A.8%lMi».Bd,1898  75 

Graiul  Trunk  of  Cana  a  16 

D.>  E<iiili  .Murt.  Bda,  1  chrg,6%   96 

Do        2nd        do  BiTlp 90 

Do  lit  Pref.-reiico  Bonds 671 

Do  2nd        do  4^| 

Do  3rd         do       Slock 38 

Do  -Uh         do  do      22 

Great  Indian  I'oiilnsula,  gua.6%  1041 
Do  New                          do  0%    13 
Do  New                         do  8%      7 
Do  4%  Debenture  Stock  88 

Great  Soutk.  0/  India,  guar.  6%  103 

Do  .4J% 97 

Do 


2oi  Great  Western  i.(  i.anada... 


Slk  100 
StklOO 


Do  8%  Bonda.  payable  187:1... 
Do  61%  do  do  1877-8 
Do  6  %     do         do       1891... 

Do  do  acrl:i  

Do  6%  Pre/,  issued  at  80,  con. 
(when  paid  up)  till  Jan.l  .1880  it 
Madras,  guaranteed  5  %  los 

Do  a.>      41% m 

Do  do        41%  „ M 

Do  

Melbourne*  ll.pOaon's  Bay  Unit.  H 
Do  6%  Bonda.  payable  1880...  101 
Do  6%     do  dn       tKM...    M 

N.»f  Canada,  «%,Uiprtl.Buda,  »S 
Do  n%,2itd       do         87 

Oads*RoUlkund.gaar.6%  ...loll 
Do  ataaraa  6%  ...     ii 

Do  do  «%  

Do  Niilbalsa        6%  

:lnde.PuiiJaiil>. .c  I l<lhl,aua.6\  lot 


18k 
101 
99 
U6l 


I  ..asiua  liAiLWArs. 

.Vntwcrp  Mii.t  ll..tt<-i'Jat 

Babla  .^          .  1     -■  7% 

Balgten 

Buamx  ,1.  L. 

DoSa  ado  :  

Da  A««l*l  .!tn) 

Caatral  Argei.  .7% 

6a  ksieiui'.n r^!~.!'JZZ 

maabon*  Wtapak,  L,  Scri(< 


I? 
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RAILWAYS. 
FoRsiAM  Railways — Continued. 


^ 

Authe- 

•i 

•d 

'is 

rised 

Name. 

tl   L. 

tuua. 

CD 

£ 

'X'^ 

10000   20 

625000   18 

16000    10 


«000 
11260 
47600 
677500' 
300000 
60000, 
60000 

31000 

17000: 

lOOOOOl 

760000' 

ISMOOj 

40000 

28767 

20000 

300000: 


116000:  20  '  all    Dutch  Hhenish    

10000,  20  I     8  ,     Do  New 

600000  20  I  all    Kastern  of  France 

17500  40     IS    Europn.  Cenlrl  R«il.,  L.,  Ut  iss. 

lOOOOOJ  20  !  all   Great  Luxerabour? 

112600   20  ^  all  ILemberg-Czernowlti.   Limit,  d. 
j  I      puaranteed  7%,  lst&2nd  is'. 

800001  20  1  all  .'Mexican,  1  imited   

20  I  all    Natiu-iLiese.Bua'l    Uv  the  f 
I  14f  per  annum...  V  Belgians 

all  I    Do  puafi  %  Pref  )  Governt.  (. 

all    Northern  of  France   

all   N.  Rail,  of  Buenc*  Ayres,  Lini. 

i      guftraiitoed  r  % 

1    Do  Deferred | 

Norwegian  Trunk  Prt-feretice..., 

.Ottoman  (Sir.yrna  to  Aidiii) ! 

'^'aris,  L>on8.  &  Me  iterrauean 

Pa^i^  and  Oiieans 

Recife  &  .San  Francisco,  t..,  g.  7% 

10    K  yal  .Sanlini  in 

all    Roval  Swedish. 

all  j     Do  7  %  

all  '-'ai^bre  at:d  Meuse 

10  I  all  1    Do6i  ;(,  Prefere-ce  

20  i  all   San  Pauh',  Limited,  pua.  7  %... 
20  :  all    South  Austrian  ifcLomb -Veuetn. 

20  [  all   S'-uthern  of  France   I 

20  '  all   Tut  in  and  Savona  

8J.  all  iWest  Flflnders | 

10  ;  all  I     Do  5i  %  Preference  

20  jail  I  Wester  ■JiN.-Western  of  France 


21i 

10 

19 


10  all 
10  i  all 
20  I  .all 
20  I  all 
20  I  all 
20  i  all 
20 

6 

4 
20 


16 
3 

mi 

23 
40 

10? 
9i 

"k 
34 
32 
loi 


RAILWAYS. 
PoHiiGN  Railway  OBi,iGAico>rs — Continued. 


Redeem. 

Vrs.!  At 


par 
100 
100 
100 

20 

100 

6 


Noith  of  Spain  Priority  ..  3 
Orel-Vit!  bsk,  gua.  by  Rus  5 
Ottom;.n(SmTrnatoAidit))  6 
'  ttonian(.Smyrnat^Aidin)  6 
Paris.Lyon-.&Mdittranean  3 
Reciff&S.F.(Pern)  JlylS73  7 

Royal  Swedish 5 

Sagua  La  Grande 7 

Siin  Paulo,  1871-2-4 7 

Dw  1877  6 

Do  1878   6 

Smyrna  and  Cassaba,  lira  8 
S.Au8trn.&Lomb-Veneti.in  3 

.'Southern  of  France 3 

South  Italian 3 

ramboff-Koaloff,  guariitd.  5 
Westrn.  &  N.-W.of  France  3 


-  o 


85 

55 

12 

103 

24 

85 
104 
Wii 
1024 
100 
9J 

24 
7 

78 

12 


BRITISH  MINES— Continued. 


Aatho- 

g 

rised 

3 

Issue. 

GO 

12288 

3000 

400 

513 

612 

1024 

396 

1040 

Closing  ! 
Prices,   i 


WftCnradoi!,''Liskeard"| I 

West  Cbiverton 39      41 

West  Seton !l25    135 


Wheal  Bas-et,  "lUogati" 
25i  j  Wheal  BuUer/'Redruth" 
8      WI.Mary  Anii,Meiiheniot 

58^  [Whful  Seton  

ll/I7/0|W.Trelawney"Li!*keard* 


COLONIAL  AND  FOREIGN  MINES. 


50 

60 

I 

2 

10 

l:! 

21 

21 

BRITISH  MINES. 


iiuthc»-i 
rised 
Issue. 


FoREias  Railwat  OBueArioss. 


I  Redeenn.l 
Yrs.  At  i 


20  ;  20 
100   100 


100 


70  ... 

...  :  all  I  ... 

...  i  all  I  ... 

8-li  84}i  38 

Mi  Mi,  38 

20  I  20  I  96 

4  1     4  '  76 

20  i  20  j  76 

100   100  ... 

100    100  !  ... 

100    100  !  ... 

...  !  all  ... 

100  100  ,  ... 

20  ;  20 

20  i  20 


75 


Antwc'p  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  pua 
I        by  Danub.  Prncpalties  7  % 

I    Dodo 7  % 

;Charkoir-Azff,Kua.byRuss5  %' 
fharkow-Ivrementschg,  do  5  %' 
iDutch  Indian,gua.  byDutch 
j        Home  Government  ...  4^% 

■     Do  1869   45%j 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  andMataiizas 7  % 

\     Do  1865   7  % 

Matanzas  and  Sabanilla...  7  %\ 
Ml  scow-Jroalw.guH  byRus  5  %\ 
jNati'inal  P'sca  to  Yea  .  ...  5  %j 
Northern  of  France 3  %| 

Do  (.ate  Ctarleioi)  3i% 


12000; 

20000; 

12000) 
3000 
1024 

12800 

512 

6144 

6000 

6000 

1906 

12500 

6000 

5908 

6000 

1024 

6000 

896 

9000 

40000 

400 

696 

6610 

16000 

2800 

1120 

61: 

6138 

496 

12000 

lOIXX) 

60(K1 

12000 

6000 


Paid. 


Name. 


all    lAssheton,  Limited 

all     Br  nfloyd,  Limited  

all     Caegynon,  Liiidted  

9}    Chiverton    

1      Dev9n     Great     Consols 

'*  Tavisto  !k  " 

24    DrakewaKs 

36J    East  Basset,  "  Illogan 

2/14/a  [East  Carad.'H 

3f  jEast  Ca'n  Brea 

3f  JKast  Grenville 

3/9/0    Ea^t  Lovell 

ail     Great  Laxey,  Limited... 

1/4/0  iGreat  South  Tolgus 

40    JGt.  Wh.  al  Vor,"Hel»ton" 

10/8/0  .Grenville 

8/10/0  I  Herod's  Foot  

5/10/6  lllingston  Downs  

13/17/6  Margaret.  "Uny  Lelant" 

VIOK  JMarke  Valley 

34  jMwyndy  Iron  Ore,  Lim. 

69|  jNew  *eton  

64/17/0  Norlh  Ro  kear   

3/11/3  North  Wheal  Crofty 

all     Penrhyn,  Limited 

§    Prince  of  Wales... 

10/6/7  Providence," L'nyLe'ant" 
IJ   Sth.  Caradon,  "StCleer' 

4/3/6    South  Condurrow 

18/18/!»i-th.Whl.Franc-s.lllogan 


Closing 
Prices. 


34 
24 


1024 
1 


44 
2} 
1 

14 

1124 

11 


3 
26 
17i 

"h 

34 

40 

i 

7 
7 


34 

28 
184 


all 
all 
9 
all 

n 


Taiikervilie,  L'miicd 

Tan-vr-Altt,  Limitert    . 

liM  Crott 

Van,  Limited 

West  Bas-et,  'Illogan 


u 

14 

It 
33 
230 

44 
32 
12 

U 
4H 
63 


2} 
II 

I» 
35 
260 

4J 
35 
13 

IJ 
474 
66 


36000 
60000 
70000 
50000 
25000 
100000 
12500 
20000 
20000 
20000 
25000 
30000 

21000 

10000 
76162 
15000 

100000 
26(XX) 
60(100 
200(XI 

160(X» 
68000 
15000 
7927 
6000 
80000| 
80000 


100000 
15000 
85000 
50000 

120000 
11000 
16000 

100000 
43174 
30000 
10000 
6000 
SOOOO 
76000 
46000 


all 
(all 
(all 
1 
15/6 

128 

Ij' 

7 
all 

7 
all 
all 

all 

164 

14s 
all 
!6s" 
all 
all 
all 
18s 
1/3/0 
all 
3 

all 
all 
all 
all 

1 
all 

168 

9s 
all 
16 
all 
14s 
28/5/25 

6 

8 

all 
all 
all 


Alamil  os,  l.fmited   .. 
Almada  &  T'.rito  Consol. 

Silver  Mining. Limited 
Angio-Argt-ntiue,  lim... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian  

AustraUanUnitedGold,L 
Cape  Coi'per,  Limited... 
Capula  Silver,  Limited... 
t.hontales  Golo  Is.  Silver 

Mininp.  Limited i 

Colorado  TerriMe  Lode 

Miniijg,  Limited 

Copiapo,  Limited 

'onPedio,NrihdlRey,L. 
Ebernardt  ScAurora,  Lira. 

Eclipse,  Limited    

i'ortuna.  Limited 

Fionlino  ABo  iviaGld,L 
General  Mining  As-.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Luiiited 

l.inarcs,  Limited  

Lusitanian  Limited 

Pacific.  Limited 

Paiiulcillo  Copper,  Lim. 
Hestarena  Uniied  Gld.,  L. 
Pontfiibdud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Roasa  Grande,  Linn  ed... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
St  John  del  Key,  Lim. 
Swe^  lland  Creek  Gld.,  L. 
Taqnaril  Gld.  Conip  ,  L. 
United  Mexican.  Lira. 
Val  Antigorid  Gold,  Lim. 
Vancouver  Coal,  Liraiied 
Val-Saasam,  Limited  ... 

Woithing,  Liraiied  

Voik  Peninsula,  Limited 
Yudan.inutana  of  South 

Au^tra^ia,  Limited    ... 


2        ; 

f 

8/0    V.\ 


104   1' 


3 

.] 

1-i 

.■ 

2/14  n 

144 

1." 

IH!) 

I'L' 

24 

■■ 

1 

6 

-- 

18,'0  2ii 

3/ 

^ 

34 

4 

U 

1, 

Ji 

i: 

4 

1 

10 

17 

1 

i 

} 

0 

h 

1 

2^4 

26 

3J 

4 

7/9 

20- 

3 

*  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Name  of  Railway. 


Week 

ending 


*Belfaatand  County  Down 

Belfast  and  Northern  Counties  .. 
Blyth  anil  Tyne  

ristol  and  Exeter 

•Caledonian 

Dublin  and  Diogheda    

FnrnesB 

•Glasgow  .nd  South-Wcstern 

Great  Ea;terii 

Gre"'t  Northern   

•liieat  "vorth  of  Scotland 

Great  Southern  &  Western  (Irishj 

•'ireat  Western   

Lsncashire  and  Yorkshire    

Lon  on  and  .Vorth-West-  rn,  &c.... 
London,  Hriirhton,  A  South  Co  St.. 

Lonooii  and  Soutii-Western 

London,  Chatiiam,  and  Dover 

L-nidon,  Tilbury,  and  Southend  ... 
Manchester,  Sh-IHeld,  &,  Linclnah. 

Maryport  a-d  Carlisle  

.Metropolitan 

District 

St  John's  Wood 

Midland 

Mi.lland  Groat  Western  (Irish) 

Monmouth  hire    

•North  British ],", 

Norib-Kastern  (Consol..)  

North  London 

North  Stalfordshire    

Rhmney 

•Jouth- Kasteru    

So'ith  Devon    

TairVale  

Ulster , 


VVjitei  for    iind  Limerick  . 


1871 
Mar.     3 
3 
4 


RECEIPTS. 


Passen- 
gers, 
pare -is, 
&c. 


£ 

496 
1051 

530 

4302 

10503 

1066 

895 


Merchn- 

dise, 
minerls.. 

cattle,    Receipts 
S.C.  1870. 


.Total 


Same 
week 


£ 

310 

1410 

1733 

3231 

296S9 

678 
5640 


5 

4 

6 

6 

Feb.     19 

Mar.     5 

Fen.    26 

>tar.     6 

6 

5 


14477       25934 


5581 
30947 
16841 
47038 
14134 


791 
5338 
375 


20937 

2151 

444 

9147 

18430 
42-23 


4784 
45!)25 
31026 
81996 

5861 


2772 

427 

17375 

1871 


64019 
4662 
28.53 
19997 
66692 
2406 


18892 
2584 


6874 
1538 


1733 
1220 


£ 

806 

2491 

2283 

7533 

40192 

1734 

6635 

11809 

37626 

40411 

3462 

10366 

76873 

50867 

129034 

19995 

25537 

11698 

1318 

22613 

2016 

8026 

2040 

395 

74886 

6813 

3297 

29144 

85172 

6639 

10033 

1125 

25786 

4123 

688S 

3348 

1908 


£, 

726 

2065 

3301 

6815 

38161 

1728 

8109 

11119 

35247 

39282 

3360 

9759 

714«5 

45734 

121694 

18323 

23732 

10432 

1066 

31134 

1665 

7863 

840 

376 

6938/ 

6090 

2868 

27340 

78489 

6308 

9293 

1110 

23254 

3825 

6B10 

21)52 

1885 


-Miles 


Traffic   Aggregate 

per    Receij.ts  of 

mile  I   Half-year.   '  "P^"  '"' 

per 
week. 


£ 
18 
34 
59 
49 
67 
23 
70 
44 
oO 
83 
13 
24 
66 

118 
86 
64 
45 
86 
37 
90 
64 
1070 

442 

326 
89 
20 
69 
38 
65 

6.54 
34 
49 
74 
37 

108 
31 
24 


1871. 


1870. 


£ 

3702 

20528 

19307 

01615 

192937, 

6784s! 

58397, 
35(HS()(i 
367317, 

1U251, 

380.567' 

460545; 

1107122 

171351, 

2091I9I 

91902' 

9103, 

193771 I 

16078i 

731731 

17753 

3626, 

644877: 

639921 

271S3I 

138466: 

725048: 

606581 

817081 

9516 

114731 

34646: 

61388: 

276341 


1871.  1870. 


£ 
3371 

183791 

17613: 

57778 

183488 

...   ! 

6.3711 

66218 

34.5'201 

353838 

15483, 

363033 

4168.58 

U)59692 

161730 

199648 

90364 

9530; 

19ftW2 

13323 

71777} 

6925| 

3480, 

615930 

48870 

26610, 

131793 

680110 

54770 

;8»58' 

907U 

103835 

33637, 

806891 

24787! 


£  :  A' 
4-H'  ■!! 
99}:  '.*.< 

38  :i~ 
loif  in 

6,99}'  6,"- 

7o  I  7.5 

93  I  !« 

265  '  30.) 

748>  7-m 

•1.87   187 

3.5(jJ  2.5i  , 

4111J  41i' 

1386  I3M, 

4285  k; 

10OUJM7; 

30!!  31.-, 

0()tt|i  00.1, 

136  !  136 

45  I  40 

249  2*i 

38   3,'- 

74  7; 
44   :i 

li  J. 

8:i5}  82.V 
339  ,  260  J 

47JI  -W  I 
767  :  7574  I 
l:t08j-1276  I 

12  !  12 
297  i  274 

23',  2'." 
mC'  .311":' 
110.i  lie. 

(£1  i  6'i 

i06j!  100: 

77   77 


COLONIAL    AND    FOREIGN. 


Name. 


W«ek  .-  Kecelpti  —  Total  receipts  1 
endnj    1871      1870      1871      1870     ' 


Bahia  &  S.  Franciaco'Jan.M 
"ombay,  Bar.,  &  C.  I.  28 

D«  r.itJk  Milwaukee^  Fcb.16 

Kasl  Ind  an .Ian.2H 

tastern  Bengal  }  7 

•»•'. Trunk  of  Caoad.iMar  4 
GlCenrI  of  B..lghiinljiin.:n 


1203 
IHlOfl 

4360 
53292 

3775 
31.7(X) 
:i45H8 


1174 
13157 

4.521 
619.59 

2118 
24.500 
.'i94«3 


191732 


Name. 


263634 


j  Week{r-.Heceipt8.— .  I'etal  receipts 
I  endng  1870-1  "69-70  1870-1  '69-70 


G(.  Indian  Peninsula  Jan.  7 
Great  Luxembourg.«iFi'b.l9 
Gt  Southern  of  India  Hoc.  S 
Ot  Westrncf  Canada'.Mar.  3 


Madrea  . 
Mexlsan 


N.-'f  Hiienoa  Avres.J.Ian.ie 


Jan.l4 
DecJl 


34498 
82»1 
1168 

18397 
»:104 
250-4 
14751 


62170 
29356 


562,50 
28797 


31793 

8330 

1187 
16483 

8870 

3334  131230  10.5130 

1350 1    3(l36i     3810 


Name. 


Ottoman  

Ouile  and  Rotiitktinil 
Punjanb  and  D.-lhl... 
Rei  ife  Sao  Francisci 

Scinde  

Smyrna  and  Cassaba 
Vi'torian  Goi-ernmt 


Week  I^KeceiiitB.--  I  loiai  rfcelpi, 
endni!:187(Vr  '69-71!  1370-1  '69-7 


Feb.l9 

Jan.2ll 
Xov20 
l>tc.31 
Nov27 
Fcb.l9 
Oct.  fl 


1529 
609 
7696 
1414 
1476 
1301 
12016 


1660 
412 
5022 
3024 
1671 
144. 
131.37 


7540 

: 25628 
n8'393 
2.561 
m'i 

107199 


HOci'.l 

8()273 
95'i5S 
23533 
n62» 
449689 


The  aggregate  is  reckoned  in  these  cases  lor  tae  balf-ytar  beginning  1st  February. 
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OYAL       ALBERT      HALL, 

KENSINGTON  GOBE. 

KewrreJ  »<■»'>  f«tr  Ihc   opening  of  Iho  Hmll  by  the 
Q-i^n  may  b.  .buined^t  the  following  ralei,  n«uicly : 


W 


Boin  of  eight  »ittlng»— each  box...    25    4    0 
SmIU— each « 3    3    0 

■■-' ■•-     each S    3    0 

Seal* — each   110 

iff  a  jrrand  Misoellaneooa  Concert, 
1  chaf  1  Cos'a,  will  be  jriTer.  TickeU 
'  tae  office  of  the  Royal  Albert  Hall. 

i.^-  ucuHunil  Society's  Garden*  ; 
-V  of  ArtJU  John  fi|r\-et.  Adelpbi ; 

Litrnrj-.  S3  Old  Hood  «tre.t  : 

•  '>.  Prow*e.  und  Co..  Is  (^rieaptide  ; 

.J.  i  Hoyiil  E.\chaiii-e  buildiirgi ; 

!■  1*11.  .-A)  New  Bonti  street ; 
:    ttlval  Ticket   OlSce.  Exeter  HalL  SI  rand; 
■     Anatin.  St  Jamea  •  Hall,  Piccadilly^ 


K 


o\AL     ALBERT     HALL. 

OPENINO  CEREMONY,  i9tH  MARCH. 

':    erre.l  aeatu  in  beat  poait'ona  for  the  aboie.  for  all 
;re».    Concert*.   Rte*.    k-..  maf   be    fcecared    ol 
■  :     l*r  wi»e.  .  nd  Co,  Cl'y  Ayent..  iS  Ch  apgl'-e. 


J.OYAL 


ITAjJAN 

SEASON  1871. 


OPERA. 


Cily  Offrci — W  ('heiiTk»id4>. 

SoHfcrib«r«    are    rt-*ppi'tfullv*    rvque^ted     to    nuke 

kD<>wn  th'ir  wub««.  wittM>ut  (Iclmv,  lo  ib«  City  A(r«n<s, 

Keith.  Pn-wtf,  ftiid  to,  »bo  «re  airanp  nir  »uUcrli>- 

ti4Mi«  fr^T  otK  «>r  two  Dt;rht«  a  week,  or  ahcrnale  weeks. 


DAILWAYS      OF       SOLTH      OF 
I  11         ArgrniA  and  tppek  italy. 

;      Tlte  iw'>   Mo»nl»  of  Direrii  r<  .  f  Vienna  an^  Turin 

t  haTt';.-  6m- I  at   the  >um  of   7f  av  (B  «himnff«)   per 

I  ahan-  the  ili-tr  but  on  on  account  of  dividend  of  1.S70, 

rhareboli-'cra  wh-.-   h.iTe  not  ri-^-elvetl  it   are   informed 

that  pavnent  will   .e  made  f<oai   Monday,  tbe  fitli 

March.' 

At  PARIS,  by  Meaan  de  Rotbachlld  Fr^rea. 


MESSRS  GABRIEL'S 
catraordnuifT  impruTramita  In  AKTIFK'IAL 
TEETH  and  PAINLESS  UEXTISTKV.  P*ttni  Nu. 
iOt,  hoprovMl  Jaii^  liCl,  afford  tae  fi^lluwiu;;  advan- 
tMgtn  :— 

Uitjr.  EXTREME  IJGHTSESS  (belnu'  romtletely 

•*!f-«n'  T^rt^rrri.     riKiibined     with    prent  r    ellBci-  nry, 

tiif-n,  than  avoiding;  the  co»erin;f  to 

>  onsidtrrd  an  Iud:npeiiMble  a^juJict 

""        ■■•,  ■:r;ES,      •cc*untcd      Tr 

i    con«iruciioti,    wblle 

.:  and  niAtvri  In  uiily  nrd 

ail    ex|  erieiicc   of   baJf-a- 

MrVITV  FROM  PAIN,  the 
'  r.  GAS.alieranexjMri- 
liuit.tiUl  mill  pnrate 
^utn  with  an  Hb^olute 
'J   no    only  abtululely 
,'loa-air. 

'^oiiof  nature  (tpriii;:* 
-  f.-.td  w.tii)   th*t  dctcvtiuo 


SR.S     GABKIEL, 
M  LL IJGA  I  E  HILL.  CITV.  and  ) 

M  tlAKLk.Y  ST.,  (  AVKNi>18a   B(^,> 


FRENCH    GOVERNMENT    6  PER 

1  CENT.  LOAN,  !&"*>. 

Tbe  nndtTsig-ne  I  At:*-iit8  foi  the  above  I.*an  t>cz  to 
noiify,  that  on  ant!  after  ih»  16rh  inst..  they  wi  1  be 
prepared   to  d*  liver  Uondt  in  exchange  for  the  fully 
I  aid  English  Scrip. 
Three  days  will  be  required  for  examination. 

J.  S.  MORGAN  und  CO. 
22  Old  IJnuul  street.  L  ndoo,  £.C., 
Uth  March.  187L 


IONS 
UFllXG    THE 

1  An  a«w  by  all  <  i, 

1 

rfiumra  In  crary  town. 

:Ml6a. 

UULI.OWAY'S 

II         ,.     •          VI  I    V  .           -TV../ 

PILLS         AND 

'     '    '       -"    '.dil.ould 
«.     F«r 

mMl-ro- 

. .  .in 

>    Kl    W  IM-II 

'•led  cait 
'<!  hNriii- 

"in   '  r>titiriii  /'--.i    1 1.  .ill  I,,   f.iid 

•r  Ahy  Laflruif  y  width  can  ««kt 


BANK      OF      AQSTRALASIA. 
I'  cori'oraird  by  Koyal  Charter.  1S35. 

N't.  4  Thre^d'ieedle  street,  L  lulon.  March   I,  1871. 

The  Court  of  Pi  ector*  herehy  eive  n4>tice,  that  a 
DIVn>EM>  at  the  r.te  of  t»  ccr  i-ent,  per  aonum,  and  a 
BONUS,  tii  additional  int«rest.  at  the  latc  of  -I  ^er 
cent  per  it'inum.  lioth  f  eeof  income  tax,  h«  ing  together 
at  the  rate  of  10  per  cent,  per  ann  ni,  or  £2  n  iihare  ftr 
the  half-year,  will  be  paid  to  the  propri-tors  at  this 
eflice  on  and  nfter  Tuosd  -y.  tbe  itU  April  next,  botwe*n 
the  hou  8  of  10  and  3  o'clxk. 

The  Transfer  Hooks  *ill  be  Closed  on  and  after  the 
13th  March  and  co-<t  nue  ro  until  the  Dividend  and 
Itonuft  become  pava^lc— Hv  order  of  the  ('our', 

WILLIAM  MILLIKEN.  Serretarv. 

THE     MERCHANT    BANklNG 

1  COMPANY  OF  Lt>NDOV  (Limited). 

Not  c^  is  hereby  ;rlven.  that  the  Kijthth  Ordinary 
G^n-ral  Mfe'ingof  this  Cotm>anywiIl  be  he'd  at  the 
Company's  oflices.  Ni'.  11^  Cannon  sir^et.  In  the  City 
of  Lon-  on,  on  Thursday.thc  23ni  day  of  March  instat  t. 
at  One  o'clock  in  thf  aiiernoon  precisely,  to  receive  the 
Aci'ounls  to  the  31st  Decenibcr  last,  wlih  a  Kepoit  of 
the  Direct  rs  to  d'Ctare  a  Dividend,  to  elect  Dtieciors 
In  the  place  or  John  Mathieson  Eraser,  Esq..  and  Felix 
Pryor,  tsq.,  who  retire  by  lotstton  (and  bring  eligible 
cftrr  thcniselves  f <  r  re-election),  to  elect  Auditors,  and 
to  fix  their  remuneration,  and  for  general  purp<  se*. 

And  notice  i&  nUo  pivcn,  thai  the  'lYanafer  Itookn  cf 
the  Com|  any  «  ill  bei  loied.  prepiratory  toihe  Meetin;:, 
{Tim\  tbe  Ninth  to  the  Tweuty-thinrof  March^  b^tn 
da>s  IncliutTe.— By  order, 

B.  W.  BALL.  Secretary. 

<'annon  street,  London.  E.C..  «th  .March.  1S71. 

rURNL^HED   APARTME~nTs    FUK 

I  GENTLKMKN.— Reautifunyaitu.ted.  Omn'bU!<os 
wiaa  eterr  fi  niinulea.  Terma  iiimlerate. — Mr  Henry 
wheel.r,  24  Harrington  Kiuare.  N.W. 

H.I.     NICOLL'S    SPRING 
a      OVERCOATS,   of    Waterprcif    Tweed  Cloths. 
iOt.;  da,  wah  >  Ik  lapeU,  'U. 

U     J.     NICOLL'S    SPRING 

1 J  •     OVERCOATS,  of  Waterproof  -Melton  t;loth«,  »2s. 

IT     J.    NICOLL'S    SPRING 

lie  OVERCOATS,  of  Waterproof  Cheviiit  ClolUs, 
with  allk  fac  ■!;;«,  5Jh  (id. 

IJ     J.     NICOLL'S    SPRING 

il  a  CHEVIOT   TliOL'SEItS,  Hi. 

II         J.        N     I     C     0     L*   L, 

II  a  Metx:hant  Clotlilcr  to  the  (jueen,  the  Royal 
Family,  au't  the  CouriH  of   F.uiopc.    Aruiv,  Navy,  and 

i  Civil  Oom  ter.  Ill  to  120  Ret'eat  »trect.'and23  C.  rn- 
hill,  l.on<lon;10  Sloiley  mreet,  Maiirliester ;  50  Hold 
atrret  Liveri  »1 ;  No.  39  New  street.  Uir  i  iiiirhnln. 

RlPTCkr-S— BY   ROYAL  LETTKRi  I'AT.  NT. 

WHITE'S  MOC-MAIN  LEVER 
TRUtil}  is  allowed  by  upwarda  of  200  Medicil 
Gentlemen  to  be  the  most  cftec'ive  invention  in  the  cura- 
tive treat  nient  of  HEKMA.  The  Uhcof  the  siec  ephng 
so  often  hurtful  in  Its  elTects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  bwly,  while  the  re'iutitite 
reaikting  power  Is  supplied  by  the  MOC-MAiN  PAD 
and  PAThNT  LKVEh,  fitting  with  so  much  ease  and 
cli'seiH-sa  that  it  cannot  be  attocted,  and  may  oe  worn 
during  kleep.  A  descriptive  circular  may  be  had.  and 
the  Truss  (.which  cannot  fail  to  ht)  furwa  ded  by  post, 
on  the  clrcunifert-nce  of  the  Inxly  two  inches  below  the 
hips  tieint;  sent  to  the  Manufacturer. 

Mr  WHITE,  '2'IH  Picca>lilly,  London. 
Price  of  asinvie  Iruss.  V.*,  Jls, -i«s  <kl,  and  Sis  Ad  ; 
postace.  Is.  Double  uiuo,  ais  t><t,  iis,  and  6/s6di  post- 
Mgc,  Is  bd.  Umbilical  ditto,  4'^s  and  Ais6d:  po»t»;.'e, 
!■  lod.  Pofei-ottke  orders  tu  be  r^acc  pa>a<ile  to  John 
Whli*,  Post-offico  PiocadKly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEE 

CAPB.  Ac,  fur  VARICOSE  Vl-:iNa  ai^d  all  cuev  of 
v\'EAKNEtt.Sai.drtWhLLlS<iofth€  LEOS.SPUAINS 
Ac  'llit^y  are  pi>ruus,  U;i,Mit  ni  texture  and  lne.\t>«iiiti%e 
and  art  drawn  on  like  an  ordiuarj  stocking.  Pn-*j 
U  «d.  ;s  6d,  lOa,  and  Ills  each  ;  posuir  %  t*d. 
WHITE,  MAauvACTURKK,  JiH  Piccadilly,  Ix>nJoa. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

U  thi>  Bloat  danbl.  ud  bmaului  p»inl  known.  do«.  not  auiu  or  diacolour  with  ths  .tmo.- 
i^nol  Ur|!«  toWD^  mod  by  tUtir  proo«i.-.  which  U  paiootod,  U  cbe«t«r  than  WhiU.  Le«d. 
.1.     '•'••N-^'^/  •'*»P«««lor|i.ioUiig  irca,  o,  bjr  Tirtt«  of  a  Mmi-galv.nic  «tion,  it    enter, 
th,  p.»«  «d  looM  .n  «Mlg«.  ol  tb.  t«o  n^lai,,  which  protecu  th.  Iron  from  doc.,  or 
c'xi'.wTs^i  W»^  ol  a«l  Le«l,  which  i.  pro»«l  to  b.  d«truotiT«  to  Iron 

R»ljil!^'m!!IIf'~t^  '*'*°.*  '^^'"^"  «••'•  •*•■>  ••'I'nK  Zinc  Paint  ■dttltor.tod  with 
bolpbrt.  ol  IlMTtt^  to  proportion,  twjing  from  l«n  to  thirty  per  cent.  Ko  wurkmaa  c.n 
r  ■■---.-  work  with  «ch  materUi.  Tho«,  >.ho  hare  obtained  the  Patent  White  Zinc 
u\  -  .■  ■  *"  *""'        *  °°*  ■^■'•«»**>  i*.  "lU  nerer  willingly  lue  aoj  other  Paint  lor 

liacu  Caak  of  Van  Wbite.Zine  ia  lUmped— 

••  Hl;l*BUl  K,  l.fiMinV    PVIfVT- 

^""V?  ''''''Jl^JL^''^^  '  ^^HNI.M,WORK..tlUME8mrXT. 


TO  BANKERS,  MERCHANTS,  AND 

I  OTHERS.— Messrs  JACKSON  and  GRAHAM 
have  for  Sale,  and  for  Leitin;:  Furninhed  and  Cn- 
Inrnished.  a  variety  of  tirst-clasa  FAMILY  KESI- 
i>ENCt-8  of  great  merit  iiuhe  Home  Counties,  offering 
great  facilities  for  easy  daily  transit  to  and  from 
Lond<*n,  particulars  of  which  will  be  sent  on  applica- 
tion, and  phot -KTaphic  views  of  iniuyof  th^in  can  bo 
seen  at  their  Estate  Agency  Office,  37  and  38  Oxford 
street.  W. 

^;UFKOLK.  — 5     MILES    FROM 

U     Newnmrkei.— SHOOTING  TO  LET.— 2.»KtO  acres 

in  a  ring  f.  nee,  3<X)  of  w'nlch  are  plantations.  Ctun- 
ple'e  furiii-hcd  Lodge,  delightfully  oituate  in  the  centre 
of  the  estate,  with  servants'  apartincnts.  stabling,  de- 
Inched  game  lanler,  &c.  Tne  Manor  comtut^nces  one 
niilc  from  the  Kennett  railway  sratton. — Address 
Thninas  Huhkin-oii,  E»q..  lUiry  St  E- mund*'. 

CAPITAL    Wan  I EU— £5,000    TO 

\J  XlO.OtKl— P  rt  cipation  ^ii  I*rofits,  with  Liability 
LimitCi'. — A  desirable  0(poriunity  offers  for  eiupl  >y-  j 
ineiit  of  toe  above  aim  in  a  Li  iidon  City  C-jUimircial  I 
business,  where  p«  rHonsl  tvtt«.>ndsnce  is  not  esstutiul,  I 
and  a  handsome  reiura  c.in  be  assuted  with  i>erie  t 
srtfetv.— Apply,  hy  letter,  to  A.  L^  I.  Giugeon,  75  Old  i 
Broad  street,  Cllv j 

DARLNERSUIP.— A  CM  V  FlRAi  IN  1 

X     tlie  Colonial  Kxi.'ort  traile  is  desiruus  to  meet  with  ; 
aticutleniaiiof  business  ha'its.  and  anava  lable  capital 
of  at  lejst  X'2.o(»0.  with   a  view  of  PAKTNEkSHIP.  | 
Applications   eimshltrcd   con  dential. — Address   M.P..  ', 
care   i»f    DMvies  knd  Co.,  Advertising  Agents.    Finch 
lane.  Conihill  j 

PARTNER    WANlEU.— WANIEL, 

J  ill  a  Foreign  Export  Busine!<s,  doing  a  large  and  ' 
specially  safe  lucrative  busliieSB,  a  WOKKING  | 
1  AKTNEH,  with  a  tapiral  of  abjut  £3,000.  None  but  \ 
piincipnls  or  their  i^olicitora  tre»teti  uiih. — Address  | 
•'P.  W.."cjre  of  HcnrvOreenwiWd,  Advertising  Agent, 
Liverp.wl^ 

A        GENTLEMAN,       MOSll 

l\.  respectably  connected,  and  of  ttist-class  education,  j 
wh  )hashadl7year»'exp<ri<ri:ceof  mercantl  euusniess,  ; 
\i  desirous  ot  mretin:;  «ith  sotiiu  ruiiaUle  empluyiuent.  i 
He  is  well  quuIiCed  for  a  poai  of  contidcce,  und  w^nld  ' 
not  uljoct  to  a  Sei-reiarysnip  if  tt.e  remuneration  weru  i 
ajtftjua.e. — A^ldrcss  to  M.  M.,  cure  of  H.  Greenwood.  | 

Aiivertising  Agent,  Llveri  'wl. j 

TU  WOUliLEN^CLOTH   MAMJFACiUREKS  AND 
CAPITALISTS. 

UOR      DISPOSAL,       OR 

1  PARTNERSHIP,  a  West  of  England  Fine  Cloth 
Business  winch  has  been  successfully  cnnied  on  for 
nvjiny  years,  and  Is  at  pre^eut  in  full  operation.  The 
Mills  aie  of  modern  build,  well  supidied  with  wut«r 
and  steam  power,  tilled  with  tiie  latt»t  uiaci,iiit)i>,  wiin 
loom  shed.  dyehoU8e%  and  freehold  land  aitached. 
Every  laciUty  afforuej  fur  tlie  transfer  of  the  business 
or  proposals  for  a  PaitHership  with  the  [rtsont  Pro- 
prietors might  be  made.— Apply,  by  letter  only,  lo 
Messrs  Wood,  Streeter,  an<4  Hayier,  tioltciinrs,  6 
Kavm  nd  building*,  Uriiy's  inn.  London. 


WHEELERS'     GRASS    SEEDS 

POK 

PERMANENT  PAS1UR-.  ON  THE  OLI>  RED 

SANDSTONE. 

3iH  per  acre,  carriage  free.   5  per  ceut.  discount  for  cnah.  | 

WHEELERS*     GRASS    SEEDS  I 

Fjtt  ' 

PERMANENT   PASTUKfc  ON  THE    LIMESTONE. 
3t»  per  acre,  car,  iaife  i  r<e.   6  percent,  dinuuuul  lor  ca.li. 

WUEELERS'     GRASS    SEEDS  i 

roK 
PERMANENT    PASTURE   ON    ClaAY  SOIL.        ! 
29s  to  33s  pci-  acre,  c>rrlag«  fiec,     6  per  cent. 
discount  |i>r  cash. 

W HEEL E RS^     GRASS    »EEbS  : 

PuK  ' 

PERMANENT  PAmURE  ON  THE  UAS.  ! 

2i*s  to  32s  per  ucrv,  can isgu  lue.     6  pi-r  ctiit.  | 

_  _^ discount  for  lasli.  i 

WHEELERS'     GRASS    SEEDS'! 

POK 

PF.R.MANENT  PASIUKE  O.N  THE  OOLITE. 

2fi'»  lo  30s  per  acre,  CHirittge  ficc.     o  i>ei  ciut. 

dts.uunt  t«-r  cash. 

WHEELERS'     GKAbS    SEEDS 

PERMANENT  PASTUUE  O  'i  TIIE  iNEW  RED. 
8ANllSl'ONL  A.M)  MAU1.B,. 
2Va  to  3:fa  per  acr«,  carr  ajfe  free.    6  i>er  cant. 
tl  ^couiu  for  caafa. 

WHEELERS'     GRASS    SEEDS 

roK 
PEKMANbNT   PAHlUHt:  UN  THE  CUAL 

ttbAriUKKM, 
'i-i*  lo  :i'2t  per  a<-re,  <;iirl.t(f  fraa,    ft  par  cent. 
dl.cottnl  lurch. 


J.    C.    WHEELER    AND    SON, 

SE.  D  Al^hCHAN'lH. 

W  MARK  LANL,  LONDON. 

HeedsoMn  lo  tlw  (Jtou(,c«.«riblr«  Ayiuultunil  8<K-l«t]r. 

Oluucester. 

UOVAL  POLYTECHNlC.-ENTIRH 

XV     ClianKaol  1  PiMTiiii !■■.  I'""— .-••  I'e,,|»r  on 

i..lronvuiy,  Kill  Mu.lciu 

Tburwlaya,  at  ,     |.„,  ,„„ 

itlu.tr.ud      In      I  .                      i^  ,  ..  ' 

>1..tM..  I;.    M«.  ,11^ 

)""   "■    ^'"    ""■  ,u..l 

Ih^iiiMi   Oildllli  ,, V    ..-.-.,,,,,„   „yMr 

Ua.ieai  ana  many  ■rti.ef  iuualtaiaimnta,    Open  daily 
fiom  lll«  tand  7  IV  la 
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TVOMTNION    OF    C^ 

\J     KKFINKRY    COMPANY 


CANADA    OILS 

_  (Limited)— HOUGH- 

TON AND  HOWEL  .'S  PATKSTS  AND  PRO- 
CESSES.—Capitil,  £\50m),  in  30,("K)0  shares  of  £5 
*ach,  fullv  paid.  £3  per  share  to  be  paid  on  applica- 
tloH.  and'£;J  oa  allotment.  Ooly  i:iO(X)  shan-s  will 
now  be  offered  !o  the  public  at  par.  'Hie  remainder 
■win  be  issued  rateablv  to  the  original  shareholders 
should  further  capital  be  retiuired,  at  such  premium  as 
the  Company  mav  detcrmiiu'.  Diuden'is  pavable  nalf- 
yearly.  Shareholders  can  obtain  Share  Warrants  par- 
able to  bearer. 


Directors. 
Colonel  J.  A.  Cole,  late  Acting  Governor  of  New  Bruns- 
wick. 
Charles  .Taties  Fox.  Esq.  fMessra  Fox  Brothers),  Great 

Saint  Helen's,  E.C. 
Thomas  Harvey,  Esq.,  St  Clement's  house,  Clement  s 

'ane,  E.G.  ^   ^  ^ 

William  Tuxf.>rd.  Esq..  10«  Upper  Thnmps  street,  h.L., 

Director  of  the  Great  Lnxoy  Mining  Company. 

(With  power  to  add  to  their  number.) 

Baskebs. 

Messrs  Ilrooks  and  Co.,  81  Lombard  street,  E.C. 

SbCRy.TART— It,  Williams,   Esq. 

In  Canada. 

Masufactdriso  Manager— H.  F.  Hotvell,  Esq. 

General  Sltkbintekdest— Cornelius  Stovin,  Esq. 

Offices. 

St  Clement's  house,  Clement's  lane,  London,  E.C. 

The  improvements  effected  by  the  Patented  Still  and 
Machinery  of  Messrs  Houghton  and  Howell,  of  St 
Catharine?,  Ontario,  in  the  manufacture  of  the  Cru<le 
Oils  of  the  Dominion,  are  unrivalled.  No  Canadian 
Oil*  manufactured  bv  the  commorj  p-oeess  can  com- 
pete with  them.  Their  Carbon,  Golden  Machinery, 
and  riark  Lubricating  Oils  are  the  best  manufactured. 
and  the  cheapest  in  the  market. 

The  residuum,  to  the  extent  of  40  per  cent.,  of  the 
Crude  Oil,  which  is  wasted  by  all  other  makers,  is  not 
only  utilised  by  Messrs  Houghton  and  Howell,  but  the 
most  valuable"  products  are  obtained  therefrom  by 
their  processes.  From  th's  wa-te  material  aLubiica- 
ttng  Oil  is  prodnoe'l  which  has  no  equal  either  in 
Europe  or  Amenci.  a  fixed  Oil  that  is  not  decomi.ose'i 
or  tried  up  bv  the  heat  of  e  -gine  cylinders  that  is  not 
injurious  to  iron,  t^iat  wil'  ni>t  oxidise,  that  produces  no 
acid  reaction,  that  remains  perfectly  limpid  at  2  deg. 
below  zeio,  and  that  is  not  explosive  or  inflam- 
miible. 

For  railways  it  has  no  equal  for  economy  and 
durability. 

The  great  objection  to  Caniidian  Oil  has  been  the 
disgusting  odour  arising  from  the  sulphur  and  arsenie 
contained  in  the  Crude  Oil,  which  ot  er  nvmufiietu  ers 
have  attempted  to  neutralia**  by  chem'Cfil  means;  but 
the  odour  invariably  returns  having  been  only  tem- 
porarily neutralised  or  daguised. 

In  consequence  ef  the  offensive  odour  the  Canadian 
Crude  <  'il  ^ells  at  only  3  d  dhirs  jkt  barrel,  and  there 
is  annoallv  a  surplus  stock  unsaleable  of  about  3oO,00(» 
barrels,  the  United  States  Crude  Oil.  being  much 
purer,  sells  at  about  8  dollars  per  barrel,  showing  a 
diffen  nee  in  lirat  cost  of  6  dollars,  or  24^  per  barrel,  in 
favour  of  Canadian. 

liy  Messrs  Houghton  and  Hovrell's  Patent  Still  and 
Processes,  the  Canadian  Oils  are  renlcred  superior  to 
the  American  in  all  respe  ts;  and  their  Carbon  oils 
arc  manufactured  at  much  lesi*  expense  than  the  enme 
description  of  Oils  jiroduced  in  Can  da  or  the  States 
by  the  eommon  process  of  de>tructive  distillation. 

By  the  patented  Safety  Still  of  Messrs  Houghton  and 
Howell,  the  arsenic  and  sulphur  are  t-niirely  removed 
from  the  Carlwn  Oils,  an  I  thry  nmnufacture  from  the 
Crude  Oil  Carbon  Oils  thoroughly  deodori-ed,  and 
rendered  equal  to  the  bert  American  White,  with  a  tire 
test  of  120  deg. ;  ihfy  hav^  aUo  la  ely  succeeded  in 
priiducing  ft  t-tiU  higher  quality  of  Carbon  Oil  with  a 
fire  ten  of  175  deg.  Fahrenh<-it.  suitable  for  head  11  hts 
for  locomotives  and  for  sigiud  lights. 

They  aUo  produce  the  finest  Lubricating  Oils,  having 
no  suK-11,  which  mix  well  with  olivf,  sperin.  lard,  an 
seal  oVs,  improving  the  qualities  of  those  oils  for  nui- 
chine  purposes,  and  consequently  Urgelyr.ducing  their 
cost. 

Next  to  the  Imi>onant  object  of  deodorising  the 
Canadian  Oils  is  ih--  utilising  the  Crude  Oil  to  the 
greatest  possible  exie  't.  Th«  largest  amo mt  obtaine  i 
by  other  (,'aiiadian  refiners  from  th»  crude  is  60  per 
cent.,  and  their  products  are,  even  then,  unfit  fa- 
ex  ortanon;  while  Messrs  Ilougliton  and  HowcM,  hy 
thr-ir  patent  «titl,  obtain  a  yield  of  from  90  to  Ho  per 
cent.,  each  of  their  Oils  at  the  same  li  ne  pos^-essing  a 
greater  money  value  than  tho8»^  obtained  by  ottier 
manufacturers  by  the  old  moJeof  distillat  on. 

Messrs  Houghton  and  Howell,  requiring  additional 
capital  to  erect  the  neeesaaiy  woiks  and  macliinery 
and  purchase  the  surplus  stock  of  Crude  Oil,  to  enable 
tbent  to  meet  the  rapidly-increhsing  demand  f(»r  their 
Lubricating  and  ot  er  Oils,  have  asrreed  to  assign  to 
this  Company  all  their  plant.  paU-nt*,  processes,  and 
inventions  for  the  manufacture  of  Camulian  and  other 
Oils,  fur  the  sum  of  C5<l.(t(K),  of  which  amount  they 
have  stipulated  to  ret  an  an  Interest  in  the  Company, 
in  pai'-up  sharts,  to  the  extent  of  jC3'i.000,  an  ■  to  con- 
tin'ie  in  the  management  of  tlie  works,  receiving  in 
oish  the  sum  of  i-12.000  only. 

As  the  Company  intend  to  continue  the  purchase  of 
(Viide  Oil  and  Kcidaum,  and  not  to  become  inte- 
rested in  Oil  Wells  or  Lands,  it  will  be  niftniest  ttiat 
this  is  not  in  any  respect  a  speculation,  but  the  mere 
extension  of  a  certain  and  highly  profitable  business. 

The  following  sUtomeut  is  furnished  by  Messrs 
Bou.:hton  and  Howell  :~ 

"The  surplus  Crude  Oil  of  the  D. "minion,  now  un- 
saleable, is  estimated  at  35(),(KK)  barrels  per  anuum,  the 
whotff  of  which  can  be  controlled  and  manufactured  by 
this  ('ompaoy.  The  foUowlng  figures  exhibit  the 
Mcertaincd  profit  upon  the  manufacture  of  this  quan- 
tity, or  any  proportionate  amount  thereof. 


350,000  barrels  of  Crude  Oil  will  make 
210,000  barrels  of 

Carbon  Oil, 
which  at  Is  sterling  per  gal., 
including  barrels,  will  pay  a 
profit  of  16s  per  barrel,  equal 

to    £163,000pr.ann. 

50,000  barrels  of 

Golden  Machine  Oil, 
at    2s    fter  ing   per    eal„    in- 
cluding   barrels,   will  pay  a 

profit  of    120,000     — 

50,000  barrels  of 

Dark  Lbbricatixg 
Oil  or  Grease, 
at  2s  sterling  psr  gallon,  in- 
cluding' barrels,  will  jiay  a 
profit  of    132,000     — 


Total  profit  per  annum  on  manu- 
facture of  350,000  barrels  of 
Crude  Oil £120,000 

"The  estimates  upon  which  th^s  profit  is  calculated 
include  the  Crude  OH  at  the  ptcsent  rates,  freight, 
barrels,  fuel,  labour,  palario--,  and  chemicals  ;"  ami  it  is 
confidently  asserted  by  Messrs  Houghton  and  Howetl 
that  the  whole  of  the  capital  will  be  returned  in  divi- 
dends  in  the  second  year,  and  the  available  capital  if 
the  Company  doubled  for  future  operations. 

In  confirmation  of  the  foregoing  statement  and 
estimate  of  profits  the  following  facta  are  submitd: — 

23th  Feb.,  1870.  Offer  from  Wbo'esale  House  at 
Montreal  to  lake  200  b^urels  of  the  IturHing  Fluid. — 
"The  Burning  Fluid  you  sel  at  25  eents  per  saUonis  of 
better  qualltv  than  is  sold  hero  at  70  or  75  cents." — 
E.  T.  Taylor,'21-2. 

"The  profit  upon  this  small  contract  alone  would  be 
£8,000  per  annum."— II.  and  H.  2-3-70. 

29th  April,  1870.  Offer  from  Pliil«delphia  oil  mer- 
chant to  contract  for  300  barrels  of  Durk  (Jils  per  week. 
— "At  the  advsnce  jirice  in  that  murket  tne  profit  upon 
this  amount  (300  barrels)  would  be  £1,(XX)  strling 
weekly." 

The  Royal  Mail  Line  of  Steamers,  the  Ottawa 
Steam-boat  Co  ipany,  the  Quebec,  and  the  Allan  Line 
of  steamers  have  offered  to  take  the  straw-coloured 
oils  for  all  their  vessels;  and  other  orders  from  ra  1- 
way  and  steam-boat  companips  have  beendccUued  from 
the  mere  inability,  at  present,  to  manufacture  to  the 
ex  eui  required. 

The  future  works  of  the  Company  are  to  be  erected 
at  Port  Haniia.  situated  upo  i  the  river  connecting 
Lsike  Huron  with  Lake  St  Clair,  fourteen  miles  from 
the  Oil  Wells,  with  r3iUv;iy  carriage  direct  into  the 
wo  ks,  and  having  competing  lines  of  railway,  as  well 
as  navigable  water,  for  six  months  of  the  year,  tliU'* 
alTordiug  direct  communication  with  all  parts  of  the 
world.  The  estlma'ed  cost  for  the  laud,  buddings,  and 
additional  miichmery  is  i:20,(»>.  The  price  fixed  by 
the  Government  for  23  acres  of  land,  with  extensive 
river  frontage,  is  less  than  £800. 

Certificate'^  furnished  to  Messrs  Houghton  end 
Howell,  s.'owing  the  supe'ioritv  of  their  Oils  over 
ev.-ry  other  used  or  tested  by  the  respective  parties, 
willbe  found  in  the  prospectus. 

Hod^HTON   AND    HoWKLLR     LUBItlCAlING   OiL   TESTED 

EY  THE  Great  Western  Kailway  of  Canada. 
Exrract  from  Test  li  ok,  or  Record  if  Tests  made  of 
thevariou*  kinds  of  Lubricat'ug  Oils,  showing  their 
relative  value  for  lubricat  ng  purposes,  by  the  Grest 
Western  Railway  of  Canada  (W.  K.  Muir,  GenerHl 
Superintendent),  at  their  machine  shops,  iu  the  City  of 
Hamilton,  Ontario.  ('ant*da,  upon  a  c»r  axle  .«et  in  the 
Coinpanv's  sh  H^s,  and  rnn  by  belts  from  a  stationary 
engi-'C  at  asieed  of  30  miles  per  hour,  with  2^  tons 
weight  upon  tbe  single  journal,  equaliog  tcu  tons  to 
the  car. 


Names  of  Oils  and  Makers. 


Gea.  Taylor,  "  Best  Machine 

Oil" 

(Would  not  lub  ictttea  23 
•  1  lies  per  hour.) 
Parker  and  Townsend,  "  Besi 

M  ichiue  "  ....  ". 

(  A  ould  not  UiiMieat'-'at  23 
miles  per  hour.) 
John  Ri-pi  (  "Machine  Oil" 

J.  H.  Fairbanks    

West  Virglni.1 

Whaie  t*ll,   from   Stores  De- 
partment     

Seal  Oil,  from  St  ret  Depart- 

inent 

Houijhton  &  Howell's  gravity, 

25  deg , 

Houghton  &  Howell's  gravity, 

25  deg 

Houghton  i:  liowell's  gravity, 

26  deg 

Houghton  And  Howell's  Grease 


-Ve.  1 


No.  1  I  Pnt 


No.  1 


'C" 


No.  1 

No.  2 


Far. 

deg. 


The  above  exlrart  was  tiken  bv  me  April  30th,  1870, 
and  I  hereby  certify  its  correctness. 

(Sigued)  C  iRNKLIUS  STOVIN. 

F:oiii  the  foregoing  testis  the  following  results  arj 
apparent:  — 
That  one  barrel  of  Messrs  Houghton  £ 

and  Howell's  Oil,  costing 20  dols  or     1    0 

is  equal  in  durability 

to  13  barrels  of  John  Rispin's  No.  1 

Machine  Oil,  at  10  -lolUrs 130 

to  (i\  barrets  of  J.  H.  Fairbank's  at 

12  dollws 78 

to  ^  barrels  of  Webt  Virginia  at  26 

dollars 117 

to  2\  barrels  of  Soil  Oil  at  33  dollars    81 
to  2  barrels  of  Whale  Oil  at  32  to  -10 

dollars 76  to  80      —       16    0 


—  26    0 

—  15  12 


23    8 
16  16 


Extracts  from  two  letters  adiressed  to  Thomas 
Harvi-y,  Esq.,  dateil  res  ectively  9th  Febrimry,  1870. 
and  23rd  March.  1870,  from  Cornelius  Stovin,  Esq., 
formerly  the  well-kn'>wn  traffic  minager  of  th^  Lon-ion 
;iiul  Hoiith-West  rn  Railway,  fin  '  now  and  for  many 
yt^ars  the  General  JIanager  and  Superint  ndent  of  the 
Vv'elland  Railway  iu  Canada: 

Mr  Stovin  states  in  his  letter  of  the  9'h  February 
last: — "Having  had  my  attention  dr^wn  to  the  pecu- 
liar merits  o!"  the  grease  and  Inbrieating  oils  of  Messrs 
Houghton  and  Howell,  with  rpferenco  to  railway 
macliinery,  ear  axle-.  Sec.  I  ma<le  myself  jierfectly 
aci[ua'nted  with  their  value,  and  so  satisfied  was  I  with 
the  superior  qualities  fif  Messrs  Houghton  and 
Howell's  productions  that  I  wai  anxious  to  become 
t'le  means  of  inlr  xiuc'ng  them  to  my  railway  friends 
in  this  country.  I  have  succeeded  in  doing  so  upon 
most  I'f  the  railways  in  the  Dominion.  1  asiiure  you. 
as  I  have  assured  all  my  railway  o  jnnectious,  that 
during  my  experience  as  a  niilwuy  manager,  which 
dfites  from 'he  year  1839,  I  have  never  yet  met  with 
any  lubricator  so  good  "r  reliable.  It  is  the  only  one  I 
have  ever  found  capa'>le  of  st.antling  the  test  of  a  hot 
cyliiider  without  decomposing.  It  is  my  epinioa  the 
grease  will  be  in  greit  demand  for  car  axles  and  heavy 
machinery,  and  will  supercede  the  yellow  grease  in 
general  use  u])On  the  railways  of  the  O  d  Continent, 
which  is,  in  rciility.  a  soap  compounded  of  crude  palm 
oil  boiled  in  a  Ive  of  soda  and  water. 

"  Our  black  grease  is  far  aheal  of  the  yellow  soap 
before  named." 

On  the  23rd  March,  1870,  Mr  Stovia  states ;— "  Every 
day  brings  forth  some  fresh  proof  as  to  ilie  increased 
marketable  value  of  Petroleum  property  dealt  with, 
and  adds  to  the  wonderful  results  obtainable  by  the 
judic  ous  employment  of  a  large  capital  and  rare  manu- 
facturing a*'iUt  .  i>ep*nd  ui>on  it,  the  oii  trade  of 
Canaila  Js  in  its  earliest  infancy.  The  lirat  mouied 
company  will  have  a  clear  field  to  wo^k  in,  and  w'll 
enjoy  the  first  fruits  justly  f'e  due  of  forethought  and 
einerprlse.  Xhe  more  I  look  towards  the  future,  the 
more  I  am  persua  led  a^  to  tlie  vnst  amount  to  be 
realised,  and  I  earnest'y  hope  you  may  be  the  success- 
ful pioneer  in  causing  this  j*oUi  field,  or  it  is  nothing 
less,  to  be  worked  to  the  -idvantuge  and  astonishment 
'f  capitalists  of  the  old  country.  You  are  at  perfect 
liberty  to  make  \i-e  of  this  and  my  former  letter  inauv 
way  y.iu  think  proper.  I  have  thm'onghly  ccmvinced 
my*elf  there  is  no  oiher  grease,  and  no  other  oiU  in  the 
mark  t,  burning  or  Inbricaling,  that  can  compare  with 
the  product  ons  of  Messrs  Hougliton  and  Howell,  anii 
I  am  prepared  to  stand  or  fal'  by  th's  opinion.  Of 
C'Hirse  I'peak  of  petroleum  oil";  although  if  price  is 
taken  into  consideration,  I  know  of  ni  fish  orvegetabl' 
oil  which  would  not  suffer  bv  comp  irison." 

Mr  Stovin  stated  also  on  the  9th  Ftbraary :— "In 
order  that  you  may  test  the  value  of  my  opinion,  I 
re  eryou  to  the  'ollowing  gentlemen  on  your  side  of 
the  Atlantic,  who  will  vouch  for  mv  railway  k'low-  i 
ledge,  experience,  and  standing: — Messrs  Thomas! 
Biassey  and  Alext^nder  Ogilvy,  the  well-known  rail-  ; 
wwy  contrftCt<»r8 ;  C.  Hutton  tiregory,  F.  H.  Trevi- 
thick.  Sir  Charles  l\)x  snJ  .Son,  Charles  K>mt,  and  A. 
Fitzgibbon,  civil  engineers;  George  W.  Home ;  Jospph 
Heattie,  I.ocomnive  SuiuTintendent  of  the  London 
ami  South-Western  Railw.-y  ;  and  J.  Strapp,  tli-^ 
Resident  Engineer  of  t'le  same."  Mr  Stovin  alr^- 
ref  rred  to  a  number  of  railway  authorities  in  Csnada. 
and  concludes  thus: — "These  gcMtlomcn  wi  1  convince 
you  that  I  k'low  something  as  to  what  is  worthy  your 
att'  iitiou.  In  c')nclusion,  I  repeat  you  have  tli'' 
opportunitv  of  testing  the  wor.h  <  f  my  statements 
by  the  samples  placed  in  your  hands,  and  I  risk  my 
professional  reputation  upon  the  result  of  actual  trial 
and  comparison. 

(Signcl)        "CORNELIUS  STOVIN." 
Certificates    h*ve    been   furnished   by    weil-knowu 
firms  in  London  .and  the  provinces,  nffirmi'ig  the  great 
supeiijilty  of  tticse  Oils  over  all  others  used  by  them, 
which  will  al-io  be  fo^jud  in  tbe  prospectus. 

The  manuf^eture  of  the  Black  Oil,  under  a  separate 
pati'nt,  for  whic'u  tlurc  is  an  eiornrous  dernand  for 
raiUays  iu  America,  will  be  continued,  under  the 
suptrliitendence  o  Messrs  Houghton  and  H<»"e!I,  from 
the  resl  uum.  while  th-.-  n-^w  works  are  being  erected 
for  the  distiU  ition  of  the  Crude  Oil. 

Mr  Howed,  who  is  now  in  this  country,  will  take 
over  with  him  ti>  Canada  th  imuhinery  for  increjising 
tlie  make  of  those  oild,  a-ul  he  estimates  that  a  pro'^t 
of  upwards  of  i'100.000  per  jninum  will  be  realised 
from  the  manufajture  of  -10,000  barrels  of  Black  Oil 
only. 

ihcrcsidunm  is  purc'-ased  for  one  dollar,  or  four 
jhiUings,  per  bur  el:  the  cost  of  mauuf.icture  aud 
bnrrel  is  sixtceu  shlliiigs;  togetln  r  £1,  The  selling 
priee  is  £4,  Itavini  a  eleur  profit  of  £3  per  barrel. 

The  Safety  De  dorising  >till,  of  which  Mr  Howell  is 
the  inventor  snd  pa  entee.  hs"  beeu  i»atentcd  in  Canada 
and  is  being  patented  in  Great  Britain,  India,  and  on 
the  C  ntine  it  ef  lOurope. 

Lli-euces  to  use  the  Patent  Still  where  the  Company's 
wo  k-i  aro  not  in  operation  aie  expected  to  produce  a 
very  larse  revenue  ;  as  there  can  be  no  doubt ibat  the 
old  mode  of  destrucllie  distillation  oils  will  In-  abau- 
duntd  everywhere  when  the  nuw  and  perftcted  safety 
proeess  becomes  known. 

The  following  letters  liavethisftth  of  February.  1871, 
been  received  from  Cjiiuula.  per  Ne-tori  n:  — 

M'elland  Railway  of  Canada,  St  Catharines, 
Unrario.  Jnn.2tiih,  1S7L 
To  Messrs  Houghton  and  Howell. 
Dear  Sirs, — Herewith  you  wdl  receive  a  document 
fri m  our  superintendent,  whieh  I  ct>nsidcr,  knowing 
all  the  circumstances  connected  with  tt'c  trial,  tbe 
strongest  you  have  ever  receiveci.  Mr  Pay  gave  your 
oil  a  trial  witu  a  great  prejudice  against  it  and  a  high 
opin  on  of  tVie  oil  used  upon  this  railway.  I  do  not  say 
the  trial  W"S  an  unfair  one.  because  both  your  od  and 
Leavensworth  and  Parker's  wer-i  subjected  to  the 
same  ordeal.  liut  it  was  a  most  severe  one  and 
intended  to  be  sueh.  The  mail  v-in  eamo  out  of  the 
shops  with  new  brasses  fitting  tightly,  one  side  of  the 
can  iage,  th.it  is  the  wheels  on  one  side,  packd  with 
your  oil,  the  other  side  packed  with  Loavensworth  and 
Parkers.  The  journals  on  your  side  never  git  hot. 
.\t  firs',  bv  plachig  the  bark  of  ihe  hanri  against  the 
end  of  the  journal  a  very  t'ifling  alteration  in  te  npera- 
ture  might  be  felt,  but  that  was  all.  Thoy  wocfced 
themselves  to  their  proper  bearings  without  becoming 
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THE  Sf'KCIAL  DANGER  OF  MEN  OF  BUSINESS 

AS  ADMIKI.STEATORS. 

The  retirement  of  Mr  Cbilder*  and  the  digeassions  npon  it 

•■»i?Betl  «om«  coDtiderationt  which  we  believe  to  bo  very  ituport- 

.  and  which  vt  not  generally  perceived.    And  in  what  we  are 

"•7  w«  give  DO  opinion  on   any  particular  caae— Mr 

«  or  any  other.     We  deal  with  principloe  only.     The 

'4   of   oar   politiciani  is  chaoging.      Formerly  they  wore 

-  "v.  if  not  wholly,  men  belonging  by  birth  to  the  aristo- 

-<late;l  gentry.  They  came  early  into  Parliament,  were 

■inate  ofBoe,  and  acquired   in  office  and 

'lowledg*  and  habitn  of  business  which 

V,  owing  partly  to  the  reform  of 

■  r  .    I      i..ibly  mora  to  tiie  oompwatiTe  rise 


of  new  classes  and  the  comparative  fall  of  old  ones,  our  poli- 
ticians are  coming  to  be  selected  from  quite  a  different  race. 
Men  trained  in  commercial  business,  men  perhaps  in  commer- 
cial business  still,  are  daily  arriving  more  and  more  at  Cabinet 
office.  Mr  Forster  spoke  the  other  day  "  of  the  school  in 
"  connection  with  my  mill."  That  has  a  not  unnatural  sound 
at  present,  though  perhaps  not  everyone  would  speak  it  out 
as  plainly  :  but  a  few  years  ago  no  one  could  have  said  it. 
No  one  actively  engaged  in  business  would  have  been  allowed 
to  speak  from  the  Treasury  bench.  Though  there  was  no 
legal  bar,  there  was  a  customary,  quite  as  effectual.  A  Lon- 
don wit  called  oiEce  "  the  gentleman's  preserve,"  and  such  in 
reality  it  was. 

So  great  a  change  must  necessarily  entail  other  changes. 
Most  of  these  are  very  good.  A  good  practical  man  of  business 
^-of  high  education  and  various  knowledge — is  more  likely  to 
make  a  good  statesman  than  a  country  gentleman  whose 
education  is  really  as  gjod  (which  perhaps  in  the  present  day 
it  generally  is  not),  and  whose  life  is  much  less  diversified, 
and  much  less  instructive.  In  point  of  knowledge,  our  new 
statesmen  are  likely  to  be  at  least  equal  to  our  old  ones,  and  in 
discretion  and  judgment,  which  are  more  important  to  a 
statesman  than  knowledge,  they  are  indisputably  superior. 
The  life  of  a  man  of  business  is  an  incessant  discipline  of 
judgment :  it  he  exercise  it  well  he  succeeds,  if  he  exercise  it 
ill  he  fails.  The  fact  of  a  man  of  business  being  eminent 
enough  in  business  to  be  in  the  Cabinet  is  almost  certain 
proof  of  his  possessing  a  vigilant  and  highly-trained  judgment. 
In  what  is  called  administrative  capacity  also,  the  new  race  is 
incomparably  better  than  the  old.  They  can  "polish  off"  and 
get  to  the  "  other  efde "  of  an  amount  of  work  which 
formerly  would  have  been  thought  impossible. 

But  exactly  here  is  the  danger.      Being  able  to  do  official 
work  they  will   be  very  apt  to  do  too  much  of   it ;   and  in  a 
Parliamentary  Government  such  as  ours,  a  strong  propensity 
to  excessive  action  is  almost  as  great  an  evil  ais  gross  incom- 
petence.     It    tends    indeed    to  produce    incompetence.      A 
Parliamentary  official  is  necessarily   "  a  bird   of    passage :" 
he  is  in  office  to-day  and  out  of  it  to-morrow,  and  that  not 
mostly  from  faults  of  his  own,  but  from  the  blunders  of  some- 
one else,  or  from  a  change  of  national  opinion  upon  legislative 
questions,  or  some  change  of  general  policy.     Ho  is  borne  into 
power  by  a  tide  of  opinion  which  he  did  not  create,  and  he  is 
borne  out  by  another  tide  which  he  could  not  prevent.     How 
long  be  wilt  remain  neither  he  can  say  nor  anyone  else.      But 
plainly  such  an  official  must  not  be  the  ohief  administrator 
and  daily  executive  of   the   office.     The  common  work  mast 
go  on  whether  he  is  present  or  absent.     If  he  makes  hiaiself 
essential  to  daily  business,  a  day  will  come  ere  long  when  he 
is  not  there,   and  then    that   business   cannot  be  transacted. 
His  position  is   somewhat  like  that  of  a  director  of  a  bank. 
Ho  must  not  fancy  he  is  the  general  manager.     Ho  can  only 
settle  a  few   important  things  ;  he   must  let  the  permanent 
heads  of  the  office  settle  all  the  others.     As  Sir  O.  Lewis  put 
it,  "  the  business  of  a  Parliamentary  Minister  ia  not  to  work 
"  his  office,  bnt  to  see  that  it  is  worked  by  othan." 

The  neglect  of  this  plain  rule  produoM  incompeteoco  in 
thia  way.  Under  otir  lyitem  of  changing  Parliamentary 
heads,  wo  require  an  exoellent  body  of  peraument  official 
chiefs.  And  the  position  of  these  important  persons  is  very 
peculiar.  They  are  expected  to  work  hard  for  the  public, 
bat  they  cannot  expect  to  have  any  praise  from  the  public, 
for  their  name*  are   not  known  beyond   their    oflice — the 
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nation  knows  nothing  about  them.  All  the  praise  goes  to 
their  Parliamentary  chief.  Nor  is  the  pay  of  the  permanent 
high  officials  great.  2,000/  a  year  is  a  high  salary  in  the  public 
oflSces,  though  a  merchant  in  the  City  is  no  one  if  he  has  twice 
as  much.  We  offer  to  the  heads  of  our  national  departments 
little  money  and  no  fame.  Even  under  these  circumstances, 
disadvantageous  as  they  are,  men  may  still  be  tempted  to 
work,  but  in  order  to  do  so  they  must  be  delicately  handled. 
They  must  be  allowed  to  do  their  work  as  they  like,  and 
they  must  have  real  power.  Otherwise  they  will  let  every- 
thing go  to  confusion.  There  is,  within  wide  limits,  no  real 
check  on  them.  They  may  do  all  the  definite  and  tangible 
work  of  their  office — all  they  can  ever  be  taken  to  task  for — 
quite  right,  and  yet  the  whole  result  will  be  quite  wrong. 
They  need  not — in  nine  cases  out  of  ten  they  would  not 
consciously — do  anything  blameable.  If  they  cease  to  take  an 
interest  in  the  office,  if  it  ceases  to  be  the  thing  they  think 
of  first  in  the  morning  and  last  at  night,  the  greatest  errors 
may  be  made.  All  business  of  this  Bort,  unless  someone's 
heart  is  in  it,  will  fail.  There  must  be  someone  to  suspect 
what  is  not  seen  ;  to  investigate  what  is  not  patent ;  to  ap- 
prehend what  is  yet  distant.  Even  the  best  Parliamentary 
chief  can  hardly  have  this  suggestive  sort  of  mind.  Only 
long  familiarity  with  specific  detail  gives  this  sort  of  mental 
sense  that  there  is  something  wrong,  something  new,  some- 
thing which  must  be  looked  to.  And  a  common  Parlia- 
mentary chief  cannot  be  expected  '  to  have  it.  The  whole 
success  of  the  office  depends  on  the  permanent  head,  and 
unless  he  is  working  willingly  it  will  fail. 

A  Parliamentary  chief  must  therefore  share  not  only  the 
apparent  power  but  the  real  power,  not  only  the  routine  de- 
cisions but  the  important  decisions,  with  his  permanent  subor- 
dinate. And  to  an  ordinary  man  of  business — eager,  active, 
and  perhaps  a  little  irritable — this  is  an  irksome  novelty.  He 
has  been  all  his  life  accustomed  perhaps  to  do  what  he  liked 
in  his  own  business,  and  only  to  be  responsible  for  what  he 
himself  did  or  approved.  But  now,  on  a  sudden,  he  is  made 
responsible  for,  and  has  to  defend  in  Parliament,  the  acts  of  a 
subordinate  whom  he  cannot  name,  and  whom  the  world  does 
not  know,  even  while  he  disapproves  of  those  acts.  And  it  is  still 
harder,  because  he  knows  that  his  so  doing  will  be  turned 
against  him,  if  not  in  the  public  debate,  yet  in  the  private 
gossip  and  conversation  of  the  House  of  Commons.  His  de- 
predators will  say — "  Oh,  he  did  not  believe  a  word  of  what 
"  he  was  saying.  He  did  not  do  it  himself ;  it  is  not  often 
"  he  does  anything.  He  only  lets  the  permanent  pecple  act, 
"  and  then  lets  them  put  him  up  to  defend  them."  And 
yet  all  the  while,  in  so  sharing  his  power  with  his  department, 
the  Parliamentary  chief  may  have  foregone  his  own  wishes  to 
what  he  thought  the  public  interest,  have  resisted  the  im- 
pulse which  impelled  him  to  interfere,  and  for  the  sake  of  not 
impairing  the  permanent  working  of  his  office,  have  helped 
his  detractors,  and  injured  his  own  reputation. 

The  result  is  that  the  praise  of  a  Parliamentary  Minister 
for  great  industry  is  always  questionable,  and  is  in  some  cases 
even  suspicious  praise ;  that  we  must  know  what  he  left 
imdone,  as  well  a^  what  he  did,  before  we  can  estimate  his 
statesmanship.  The  lesson  of  non-interference  is  harder  for 
men  of  business  to  learn  than  for  any  others.  They,  with 
their  trained  ability,  can  do  too  much  ;  whereas  most  others 
could  not  if  they  tried — the  necessary  work  would  fill  up  all 
their  time. 


THE  WOEK  OF  THE  CONFEEENCE. 
The  work  of  the  Conference  has  not  been  very  laborious, 
as  it  had  only  to  agree  on  what,  in  spite  of  all  protests  to  the 
contrary,  was  certainly  from  the  first  a  foregone  conclusion. 
In  saying  this  we  do  not  mean  to  blame  Lord  Granville,  for 
every  sensible  man  admits  that  the  only  duty  of  England  in 
the  matter  was  to  keep  her  engagements  to  Turkey,  and  that 
an  engagement  from  which  Turkey  was  quite  willing  to  release 
us,  for  the  observance  of  which  indeed  Turkey  seems  to  have 
had  no  desire  at  all  to  contend,  was  not  one  on  which  it  would 
have  been  right  or  even  quite  sane  for  us  to  go  to  war. 
France,  Austria,  Prussia,  and  Italy  had  all  intimated  an 
opinion  that  the  neutralisation  of  the  Black  Sea,  imposed 
upon  Russia  by  the  peace  of  1856,  could  only  be  a  temporary 
provision,  and  that  Russia  was  legitimately  entitled  to  have  the 
bearings  of  the  case  reconsidered,  and  the  humiliation  of  that 
penal  prohibition  which  prevented  her  from  guarding  her  own 
coasto  by  her  own  ships,  removed.     Even  Italy  had  expressed 


her  opinion  in  this  sense  within  three  or  four  years  of  the 
signature  of  the  peace  of  1856,  influenced,  no  doubt,  by  her 
wish  to  obtain  the  acquiescence  of  Eussia  in  the  bold 
policy  of  Count  Cavour  during  the  great  years  of  1859-60. 
Turkey,  the  only  State  deeply  interested  in  the  matter — for 
we  cannot  pretend  to  share  the  conviction  of  some  of  our 
contemporaries,  that  the  interests  of  Turkey  in  the  East  are 
bound  up  absolutely  with  our  own, — was  ostentatiously  languid 
in  her  opposition  to  the  demands  of  Eussia.  Sir  H.  Elliot, 
in  the  first  lengthened  despatch  in  which  he  reports  the  opinion 
of  the  Sultan's  Government,  states  indeed  in  due  form  that, 
as  he  had  already  intimated  by  telegraph,  the  Porte  would,  in  his 
opinion,  "  be  prepared  to  go  any  length  that  might  be  recom- 
"  mended  by  Her  Majesty's  Government  in  resisting  the  Eussian 
"  pretensions," — and,  of  course,  to  say  less  would  have  been 
to  declare  publicly  that  Turkey  would  not  accept  English  advice 
to  go  to  war,  even  though  England  was  prepared  to  go  to 
war  in  her  support,  or,  in  other  words,  to  throw  up  all  the 
advantages  of  the  alliance  ; — but  nothing  can  be  clearer,  we 
imagine,  than  that  the  Porte  did  not  wish  to  be  advised  to 
go  the  length  of  war,  for  Sir  Henry  Elliot  adds — "  But  as 
"  they  do  not  believe  it  possible  to  prevent  by  force  the 
"  realisation  of  the  Eussian  desire  for  putting  an  end  to  the 
"  neutralisation  of  the  Black  Sea,  they  do  not  think  it 
"  desirable  to  assume  a  very  energetic  attitude  solely  on 
"  account  of  the  manner  in  which  the  project  has  been  carried 
"  out."  "  I  informed  your  Lordship  at  the  same  time,"  adds 
Sir  H.  Elliot,  "  that  I  had  no  doubt  that  the  Turkish 
"  Government  would  consent  to  recognise  the  cessation  of  the 
"  neutralisation,  if  a  formal  acknowledgment  could  be  obtained 
"  that,  with  this  exception,  the  rest  of  the  Treaty  remained 
"  in  force."  The  whole  of  the  despatch  is  in  the  same 
tone.  Sir  Henry  Elliot  states  that  the  first  thing  the  Porte 
considered  was,  whether  it  was  desirable  "to  resort  to 
"  extremities,  with  a  view  to  enforcing  the  continuance  of 
"  the  neutralisation  ;  and  even  then  it  was  questioned 
"  whether  it  might  not  possibly  be  better  it  should  be 
"  abandoned  at  once  rather  than  be  kept  hanging  over  them, 
"  to  be  joined  perhaps  to  still  further  demands  on  a  future 
"  occasion.  But  any  hesitation  which  may  have  existed  in  the 
"  first  instance  in  the  minds  of  the  Turkish  Government  seemed 
"  at  once  to  disappear  when  they  became  aware  that  the 
"  principle  of  the  neutralisation  clauses,  to  which  they 
"  clong,  had  long  been  condemned  by  all  their  allies,  ex- 
"  cepting  Great  Britain."  When  that  is  the  language  in 
which  Sir  Henry  Elliot  describes  the  attitude  of  the  Power 
most  closely  concerned, — the  only  one  whose  interests  were 
concerned  in  any  question  except  the  formal  one  of  the  manner 
in  which  the  Eussian  Government  chose  to  break  loose  from  its 
engagements, — it  seems  to  us  simply  idle  for  anybody  to  re- 
proach Great  Britain,  as  some  of  our  contemporaries  have 
done,  with  the  desertion  of  Turkey.  It  is  quite  clear 
that  Turkey  wished  to  be  advised  by  us  on  this  occasion  to 
take  the  matter  quietly,  that  she  did  not  think  it  for  her  own 
interest  to  make  war,  even  in  our  company.  Whether  it  would 
have  been  right  for  us  to  make  war  against  Eussia  to  compel 
the  withdrawal  of  her  declaration,  if  Turkey  had  appealed  to 
us  earnestly  to  abide  by  our  engagement  of  1856,  is  a  different 
question.  But  hardly  anyone  in  his  senses  will  maintain 
that  we  ought  to  have  done  so  when  Turkey  intimated  so 
clearly  her  desire  to  be  allowed  to  take  the  matter  as  pacifi- 
cally as  possible.  As  a  matter  of  fact  she  has  obtained  aa 
equivalent  for  her  concession  to  Eussia  of  the  right  to  put  her 
fleet  into  the  Black  Sea,  in  the  concession  to  Turkey  of  the 
right  to  call  upon  friendly  Powers  to  send  their  ships  through 
the  Dardenelles  into  the  Bosphorus  even  in  time  of  peace, — 
a  measure  by  which,  whenever  she  deems  herself  threatened, 
she  may  prepare  to  resist,  in  conjunction  with  her 
allies,  any  blow  aimed  from  St  Petersburg  at  Con- 
stantinople from  the  sea.  We  do  not  think  this  an  equi- 
valent for  what  she  has  lost.  But  we  do  think  that 
Turkey  at  present  prefers  to  lose  something  to  tempting  the 
fortunes  of  war,  even  with  us  for  an  ally,  and  we  are  quite 
sure  that  it  is  no  business  of  ours  to  urge  her  to  more  belli- 
cose dispositions.  The  engagements  we  have  given  her  are 
by  no  means  guarantees,  in  our  view,  for  "  English  interests  in 
"  the  East,"  and  it  would  be  foolish  as  well  as  wrong  to  press 
her  to  take  an  excited,  and  probably  too  a  very  mistaken, 
view  of  the  urgency  of  the  crisis  with  which  she  has  to  deal. 

The  only   serious  doubt  we    feel  about  the  result  of   the 
labours  of  the  Conference  is  as  to  the  unconditional  manner 
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in  whicli  the  first  protocol,  signed  by  the  various  representatives 
of  Europe,  seems  to  commit  the  Great  Powers  to  the  theorj 
that  treaties  can  never  become  obsolete.     No  doubt  the  ex- 
tremely cynical   and  alarming   course   pursued   by  Eussia  on 
the  present  occasion,   of  absolving  herself   from   all  respon- 
sibility for  the  engagement   sVie  took   in   185G,    rendered   it 
necessary  that  the  rest  of  Europe   should  refuse  to  concur  in 
the   wishes   of    Bus&ia   without    some   formal    apology  and 
confession  of  wrong  on  her  part.      To  summon  a  Conference 
simply  to  register  the  declaration  of  the  Russian  Czar  that  a 
particular    engagement    which  had   become   disagreeable   to 
hiuiself  should  no  longer  be  binding,  would  have  been  absurd 
as  well   as   humiliating.     If   the   various   Powers  of   Europe 
thought,  as  they  seem  to  have  thought,  that  the  substance  of 
the   demands  of   Bossia  was   reasonable,  though    the    form  in 
which  it  was  made  was  as  unreasonable  as  possible,  there  was  no 
harm  in  their  concurring  in  the   substance  if  Bussia  could  be 
made  to  apologise  for  the  form  ;    and  this  is  what  practically 
occurred.     Nor  can  we  take  much  objection  under  the  present 
circumstances  to  the  allegation  accepted  by  all  the  Powers,  that 
it  is  an  essential  principle  of  the  law  of  nations  that  no  Power 
can   liberate    itself  from    the   engagements   of   a   treaty,    or 
modify  its  stipulations,  unless  with  the  consent  of  the  con- 
tracting Powers  by  means  of   an  amicable  arrangement.      All 
we  have  to  object  to   is,  not   the   doctrine  (which  is  self-evi- 
dent)   that  no   Power   can    arbitrarily   release   itself   from  a 
solemn   contract, — but   rather   the    non-recognition    of    the 
principle  that  treaties   do  really  lose   their   binding  power  on 
a!!  who  are  concerned  in  them  by  complete  change  o:  circum- 
md  the  disappearance  of  the  reasons  which  led  to  their 
;on.       It   would   be,    for  instance,    quite   absurd   to 
press  the  doctrine  that  onr  guarantee  to  Prussia  of  her  Saxon 
provinces  at  a  time  when   Prussia  was   a  small   Power  and  in 
great  danger  of  losing  these  provinces,  has  any  legitimate  ap- 
plication to  a  time  when  Prussia  is  merged  in  Germany,  when 
the  Power  of  Germany  is  the  greatest  in  Europe,  and  the  Powers 
which  Prussia  formerly  had  tofearare  all  comparativelyinsignifi- 
cant.  Mr  Disraeli,  by  merely  urging  this  guarantee  as  still  valid, 
has  given  us  an  illostration  of  the  gradual  loss  of  binding  power 
in  treaties  by  the  mere  lapse  of  time,  and  change  of  general 
circumstances,  than  which  it  would  be  impossible  to  find  a 
better.     It  is  muoh  to  be  regretted,  we  think,  that  the  Con- 
nce,  in    laying   down   the   undeniable  principle   that  no 
.Br  can  b«»  allowed  to  withdraw  from  definite  and  clearly 
i  oblig:ition8   at  her  own  arbitrary  discretion,  made  no 
^estion  for  the  periodical  revision  of  engagements,  the  bind- 
.  .orce  of  which  may  have  been  undermined  by  the  complete 
'"'"n  of  historical  circumstances  since  the  date  of  the 
•   of   the    contract.     Of   course  this   has   no   appli- 
11  Lu  the  engagement   taken   by  Russia   in  the  Treaty  of 
/O,  since  her  relation  to  Turkey  is  almost  or  altogether  the 
same  now  that  it  was  then,  and  there  is  no  kind  of  pretence 
that   time  has  invalidated  the   grounds   of   the   obligations 
•'    n  taken.     But   it  is  a  dangerous  thing  to  re-affirm  the 
Jute  bindingness  of   all  treaty-obligations  without  rcfer- 
•  to  time  or  change,  when  it  is  notorious  that  old  treaties 
constantly  disregarded  as  purely  obsolete  by  all  Europe  ; 
'•  i    when  every  day  some  great  change  is  antiquating  old 
/igements,  and  making  it  all  but   ridiculous  to  insist  on 
'    •  fulfilment  of  thorn.     We  do  not  say  in   what  way  the 
-;i4ins  of  obsolete  obligations  ought   to   be  struck  off  ;  but 
that  there  are,  and  are  notoriously,  snch  things   as  obsolete 
engagements  all  Europe  now   recognises.      Nor   can    it    be 
denied    that    it    was    a   mistake,  while    rivetting    afresh  so 
solemnly  the  biodiog  character  of  old  contracts,  not  to  a<lmit 
frankly   that    Europe  needs  some   method   of  revising  from 
..••  to  time  the  international  contracts  on  which  the  Euro- 
1  nations  have  entered,  and  deciding  which  amongst  them 
oujiht  to  be  regarded  as  caooelled  by  the  all-dissolving  agency 
of  historic  change. 
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MB    SDMNEB'S    DISMISSAL. 

rnimi  of  BIr  Sumner  from  the  Chairmanship  of  the 

^t««  of  Foreign  Aflairt  b  the  American  Senate,  is  a 

)  ooariderable  event,  more  especially  in  its  bearing  upon  the 

inal  politics  of  the  Union.     It  will,  we  are  inclined  to 

lo'iieve,  render  the  re-election  of  President  Grant  extremely 

'iifficolt,  if  not  inpoinble.     The  dismiiMl  wae  only  accom- 


plished by  3  dead  heave  of  all  the  President's  friends  in  the 
teeth  of  the  Radical  wing  of  the  Republican  party.  They 
demanded  his  dismissal,  as  essential  to  the  good  conduct  of 
foreign  affairs,  and  indeed  to  their  conduct  in  any  way,  as  a 
dead  lock  was  rapidly  approaching.  The  control  of  the  de- 
partment is  in  America  confided  by  the  Constitution  to  the 
President  and  the  Senate,  and  by  long  practice  to  the  Presi- 
dent and  &  Committee  on  Foreign  Affairs,  which  is  generally 
guided  by  its  Chairman.  The  Chairman  for  some  years  past  has 
been  Mr  Sumner,  and  Mr  Sumner  having  quarrelled  with  the 
President  so  biiterly  as  to  render  reconciliation  impossible, 
every  plan  suggested  by  the  White  House  excited  an  uncom- 
promising opposition,  which  nevertheless  could  not  compel 
the  President  to  give  way.  The  consequence  was  a  kind  of 
suspension  of  the  department,  which  became  unable  either  to 
carry  or  to  abandon  plans  of  the  last  importance  like  that  for 
the  annexation  of  St  Domingo.  The  President  at  last  resolved 
to  bear  opposition  no  longer,  and  at  a  caucus,  or  formal 
meeting  of  the  Republican  Senators,  his  view  was  car- 
ried by  a  majority  of  four.  Mr  Sumner's  friends  then 
stayed  away,  and  as  the  party  even  without  them  was 
supreme  in  the  Senate,  a  motion  for  Mr  Sumnei's  deposition 
was  carried  by  33  to  9.  It  is  certain  that  this  will 
cause  a  split  among  the  Republicans,  and  as  their  numerical 
strength  is  on  the  decrease,  the  negro  vote  growing  daily  more 
doubtful,  the  party  will  either  be  compelled  to  fix  on  a  candi- 
date not  detested  by  Mr  Sumner's  wing,  or  to  run  the  risk  of 
a  severe  defeat  by  the  Democrats.  The  usual  course  in  such 
cases  in  America  is  for  the  party  Convention  to  select  a 
'•  dark  horse  " — a  nearly  unknown  man,  not  because  he  is  the 
man  most  approved,  but  because  he  is  the  man  least  hated, 
and  it  is  doubtful  if  in  the  present  instance  they  will  deviate 
from  the  precedent 

As  to  the  effect  of  the  dismissal  on  foreign  politics,  it  will 
probably  not  be  great.  It  is  considered  so  favourable  to  England 
that  Mr  Sumner's  friends  attribute  it  to  English  intrigue  ;  but 
any  good  to  be  obtained  from  the  removal  of  an  acrid  and  rather 
ignorant  enemy  of  this  country  will  be  more  than  neutralised 
by  the  increased  bitterness  which  the  removal  will  impart  to 
anti-English  feeling.  The  transaction  is  indeed  on  the  whole 
unfavourable  to  English  prospects,  for  it  reveals  in  a  striking 
way  the  difficulty  which  always  stands  in  the  way  of  negotia- 
tion with  America,  the  difficulty  of  finding  the  Government  of 
the  country.  In  Foreign  Affairs  the  President  has  a  bit  of 
the  Government,  and  the  Senate  has  a  bit,  and  the  Secretary 
of  State  has  a  morsel,  and  the  Chairman  of  the  Committee  on 
Foreign  Affairs  has  another  morsel  more,  and  unless  all  these 
authorities  agree  negotiation  is  almost  purposeless.  Secrecy  is 
impossible  where  so  many  are  admitted  to  conference,  and 
agreement  is  nearly  impossible  where  so  many  interests  other 
than  those  of  the  country  have  to  be  consulted.  The  report 
of  the  Joint  Commission  must  not  only  be  satisfactory  to  Britain 
and  America,  but  must  be  of  such  a  kind  that  its  adoption 
will  increase  the  chance  of  the  President's  re-election,  and  not 
increase  the  chance  of  snch  a  split  in  the  dominant  party  as 
will  let  in  the  Democratic  candidate.  How  can  any  report 
satisfy  claims  so  numerous  and  so  diverse,  or  how  can  any 
negotiation  succeedwhenit  is  liable  to  be  impeded  byinfluences 
so  widely  separated  from  the  true  issue— the  good  understand- 
ing between  the  two  countries  now  negotiating  ?  It  is  not 
popular  feeling  which  makes  the  policy  of  the  Union  so 
vacillating,  but  the  cumbrousness  of  the  Constitutional 
machinery,  which  prohibits  all  certainty  as  to  the  reception 
any  proposal  will  receive.  The  diplomatists  may  agree,  and 
the  Governments,  and  then  the  secession  of  a  personal  clique 
in  the  Senate  may  throw  power  into  tue  hand  of  the  opposite 
party,  and  all  the  work  may  bo  at  once  undone.  In  four  in- 
stances within  the  last  few  years  negotiations  of  the  highest 
moment  have  been  re-opened  after  settlement,  because  the 
Senate,  or  in  one  case  the  House  of  Bepresentativus,  have 
dsclioed  to  endorse  the  action  of  the  government  of  the 
country.  Mr  Beverdy  Johnson's  Treaty  wm  rejected,  the 
money  for  the  purchase  of  St  Thomas  was  refused,  the  money 
for  the  pnrchase  of  Alaska  was  refused  for  months,  and  the 
arrangemante  for  the  cession  of  St  Domingo  were  annulled, 
the  action  in  each  case  oocurring  after  all  diplomatic  diffi- 
culties had  been  removed.  The  Union  is  fairly  governe<l  in 
home  affairs  perhaps,  but  in  all  matters  of  diplomacy  its 
government  is  a  game  of  blind  man's  buff,  blinded  diploma- 
tists shuffling  round  in  the  vain  effort  to  fix  some  one  with 
responsibility. 
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THE  DAYS  OF  GEACE    ON    BILLS    OF   EXCHANGE. 


TO   THB   EDITOR  OF   THK   BCONOMIST 


Sib, — It  may  not  be  amiss,  now  that  the  question  of  abo- 
lishing days  of  grace  upon  bills  of  exchange  is  under 
discussion,  and  will  probably  soon  be  again  brought  before 
the  Legislature  (the  House  of  Commons  having  already,  in 
1868,  passed  a  Bill  to  abolish  them),  to  consider  the  argu- 
ments for  and  against  the  proposed  change. 

First.  It  is  argued,  and  irresistibly  argued,  in  favour  of  the 
alteration,  that  the  original  object  for  which  days  of  grace 
were  conceded  has  passed  away,  and  that  in  tbese  days  of 
rapid  communication  they  are  useless. 

Secondly.  That  England  is  behind  other  nations  in  this 
respect,  all  of  the  leading  commercial  people  of  Europe  and 
America  having  long  since  abolished  them,  and  found  their 
advantage  in  so  doing. 

Thirdly.  That  a  uniform  practice  between  all  commercial 
nations  is  beneficial. 

Fourthly.  That  the  change  would  prevent  numerous  mis- 
takes which  now  arise  from  the  fact  of  o  .r  practice  being 
different  to  that  of  other  nations — many  bills,  for  instance, 
beine  remitted  to  England  with  the  due  date,  according  to 
foreign  custom,  marked  in  red  or  blue  ink,  and  in  distinctive 
and  conspicuous  figures, — and  that  the  alteration  would 
simplify  all  calculations  depending  upon  the  maturity  of  bills. 
Fifthly.  That  it  would  do  away  with  all  legal  questions 
as  to  the  due  date  of  bills  at  sight,  the  present  custom  of 
London  and  Liverpool  (not  to  mention  the  question  as  to 
what  is  the  custom  in  intermediate  towns)  being  diametri- 
cally opposite,  a  distinction  which  has  given  rise  to  so  much 
ditficulty  in  the  late  Stamp  Act. 

The  only  arguments  on  the  other  side  are  : — 
First.  That  it  is  a  change  ;  but  this  argument  goes  against 
all  reform,  and  -s  worth  nothing  when  the  change,  as  in  this 
case,  is  in  the  direction  of  simplification,  and  brings  with  it 
no  concurrent  increase  of  trouble  or  difficulty  nor  any  neces- 
sity for  interfering  with  current  bills,  as  it  may  be  applied  to 
all  bills  maturing  on  or  after  a  distant  date — say  Isfc  January, 
1872. 

Secondly.  That  it  would  make  the  first  of  the  month, 
which  is  already  a  heavy  financial  day,  still  heavier  by  throw- 
ing back  upon  it  bills  which  now  mature  on  the  fourth  ;  but, 
as  to  this,  it  is  to  be  observed  that  in  the  same  degree  it 
would  lighten  the  fourth,  which  is  beyond  a  doubt  the 
heaviest  bill  day  in  the  month,  and  there  is  no  necessity  for 
this  change,  as  those  traders  who  now  draw  their  bills  to 
mature  on  the  fourth  could,  and  probably  would,  continue  to  do 
so,  either  by  drawing  them  at  a  different  date,  or  by  fixing 
their  maturity  on  the  fourth.  I  think  this  difficulty  has  been 
altogether  exaggerated  and  would  vanish  in  practice ;  but, 
even  if  not,  it  is  a  matter  of  detail  which  ought  not  to  stand 
in  the  way  of  a  necessary  reform. 

To  sum  up  the  matter,  the  arguments  against  the  change 
are  narrow  and  insufficient,  while  those  in  its  favour  are 
broad,  comprehensive,  and  unanswerable.  It  follows,  there- 
fore, that  days  of  grace  must  be  abolished,  and  the  sooner 
the  better. — I  remain,  yours  faithfully, 

Chables  a.  Peescott. 
62  Threadneedle  street,  March  15,  1871. 


BUSINESS    NOTES. 

The  Food  Prospects  of  1871-2. — In  riew  of  the  inter- 
ruption to  agriculture  by  the  war  in  a  large  disti-ict  of 
France,  the  prospects  of  the  harvest  in  this  country  and 
abroad  may  be  expected  to  be  an  object  of  unusual  attention 
during  the  coming  spring  and  summer.  As  there  may  be  a 
less  area  cultivated  in  France  than  usual,  a  deficient  harvest 
here  would  occur  at  a  most  unfavourable  conjuncture, 
while  a  good  harvest  would  go  far  to  make  up  for  the 
inevitable  deficiency,  whatever  it  may  prove  to  be,  in 
the  extent  of  French  cultivation.  And  as  a  period  of  great 
prosperity  in  the  country  depends  veiy  much  on  a 
long  continuance  of  cheap  corn,  the  vital  importance 
of  a  good  harvest  this  year  is  apparent.  It  is  satisfactory  to 
find  that  though  it  is  yet  too  early  to  judge,  the  season  being 
80  little  advanced,  the  reports  from  the  agricultural  districts 
contain  only  favourable  indications  of  what  the  future  may 
ff  .^l  winter-sown  wheats  have  not  been  unfavourably 
affected  by  the  severity  of  the  frost,  having  been  well  pro- 
tected m  most  districts  by  the  deep  covering  of  snow.     In  the 


Southern  counties  the  wheat  plant  is  well  above  ground,  and  is 
looking  strong  and  healthy,  being  neither  backward  nor  forward 
for  the  time  of  year.  The  cold  nights  of  the  past  week  have 
checked  vegetation,  but  this  is  rather  desirable  than  otherwise, 
particularly  as  there  is  no  material  loss  of  colour  apparent. 
In  the  Western  districts,  again,  though  there  have  been  some 
large  failures,  the  deficiency  has  been  more  than  made  up  by 
spring  sowing,  and  the  outlook  is  now  considered  good.  Wioh 
regard  to  the  Midland  and  Northern  districts  it  is  especially 
early  to  speak,  but  from  the  Midland  counties,  at  least,  the 
reports  are  beginning  to  come  in  favourably.  Generally, 
large  preparations  have  been  made  for  the  reception  of  spring 
wheat,  and  a  more  extensive  area  is  being  placed  under 
"  Talavera,"  from  which  the  best  returns  are  obtained,  than 
has  been  the  case  for  some  time  past.  Thus  the  auguries  are 
so  far  favourable,  and  the  anxieties  of  the  present  year  may 
be  an  excuse  for  noticing  them  somewhat  prematurely.  Of 
the  other  element  in  the  question  of  cheap  corn — the  pro- 
bable surplus  from  abroad — it  is  yet  impossible  to  say  any- 
thing; but  with  the  progress  of  railways  and  agriculture  in 
the  valley  of  the  Danube,  this  surplus  is  on  the  average  of 
years  an  increasing  one,  and  may  as  a  rule  be  looked  forward 
to  with  some  confidence. 


The  Post  Opfice  CiiANaES. — Mr  Graves  is  to  be  con- 
gratulated on  the  speedy  and  decisive  success  he  has  obtained 
in  the  advocacy  of  concessions  from  the  Post  Office  in  the 
matter  of  small  parcels  and  Post  Office  orders.  His  speech  in 
Tuesday's  debate  conclusively  demonstrated  the  public  good 
that  would  ensue  from  greater  liberality  in  the  conduct  of 
the  business  of  the  department,  and  the  likelihood  of  the 
revenue  sustaining  no  loss  from  the  most  important  of  the 
improvements  suggested.  We  cannot  suppose  that  this  par- 
ticular speech  had  the  merit  of  convincing  the  Government, 
which  must  have  resolved  on  its  policy  before  the  debate,  but 
the  cause  has  still  been  won  in  great  measure  by  the  former 
advocacy  of  Mr  Graves,  and  the  knowledge  acquired  before- 
hand that  it  would  not  be  easy  to  resist  his  new  onslaught. 
The  Government  have  also  acted  very  wisely  in  not  delaying 
longer  the  announcement  of  concessions  which  are  really 
very  important.  As  regax'ds  parcels  the  change  is  to  consist 
in  the  express  introduction  of  a  low  tariff  for  all  parcels  under 
12oz.  The  absurd  and  impracticable  distinctions  between 
"  patterns,"  and  "  articles  "  sent  for  sale  or  use,  will  be  done 
away  with,  and  an  avowed  parcel  post  will  be  substituted.  In 
principle  the  Government  has  thus  conceded  everything  for 
which  the  advocates  of  a  parcel  post  contended,  though  the 
limit  of  weight  mi:;ht  perhaps  have  been  enlarged  ;  and  the 
tariff  is  also  to  be  moderate.     It  is  as  follows  : — 

"  Not  exceeding  1  oz,  Id;  above  1  oz,  but  not  exceeding  2  oz,  Ijd; 
above  2  oz,  but  not  exceeding  4  oz,  2d  ;  above  4  oz,  but  not  exceeding 
G  oz,  2id ;  above  (!  oz,  but  not  exceeding  8  oz,  3d  ;  above  8  oz,  but  not 
exceeding  10  oz,  3^d ;  above  10  oz,  but  not  exceeding  12  oz,  4d. 
Twelve  ounces  to  be  the  limit  of  weight  for  letters." 
And  this  change  will  be  a  gain  as  respects  letters  as  well.  It 
has  been  found  priictically  as  inexpedient  to  distinguish 
between  letters  and  parcels,  as  between  patterns  and  parcels  ; 
and  the  above  tariff  will  apply  to  letters  as  well  as  parcels, 
which  will  be  subject  to  no  regulation  as  to  being  open  or  the 
reverse.  As  the  limit  of  weight  in  the  Id  charge  for  letters 
is  thus  raised  to  1  oz,  with  other  changes  to  correspond,  the 
improvement  will  extend  to  a  great  mass  of  ordinary  corres- 
pendence.  The  letter  post  is  in  fact  made  so  cheap  that  it 
will  compete  a  little  with  the  book  post,  which  has  not  quite 
so  many  facilities  as  letters  have,  and  the  gain  to  the  revenue  is 
likely  to  answer  to  the  convenience  offered  to  the  public.  Mr 
Mansell  has  dealt  with  this  matter  in  a  very  buisiness-Jike 
way.  As  respects  Post  Office  orders  the  change  is  also  im- 
portant.    The  new  rates  are  to  be  : — 

For  sums  under  IO3,  Id;  for  lOs  and  under  1/,  2d;  for  If  and  under 
2/,  3d  ;  for  2t  and  under  3/,  4d  ;  for  3/  and  under  4/,  r>d ;  for  ii^aud  iindbr 
.')/.  (id  ;  for  5/  and  under  (!/,  7d  (  for  6/  and  under  71,  8d ;  for  71  luid  under 
S/.  9d  ;  for  81  and  under  'J/,  lOd ;  tor  9f  and  under  10/,  lid ;  aud  Ion  Wl 
orders,  Is. 

the  reduction  in  the  small  charges  is  likely  enough  to  facvlSi- 
tate  the  use  of  the  Post  Office  for  remitting  small  mtm, 
though  we  are  inelioed  to  think  that  a  li  p?r  £  would 
have  been  more  simple  and  useful  in  the  case  ql  sjaaller 
amounts.  We  do'jbt,  too,  whether  it  would  not  be  ben,e^,ial 
to  extend  the  hours  during  which  money-order  offloea  ft^' 
open,  the  present  limits  being  moet  Saconvenient  |l^  the  poor,-. 
Still  the  concession  grantc*d  ii  most  important,  and  we  aro 
disposed  to  receir*   it   ungrfjdgingly.     Tha  .^esperiment,   W9 
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consider,  is  sure  to  lead  to  farther  reductions  as   the  wants  of 
the  public  are  better  understood.     Mr  Graves's  speech,  we 
may  add,  was  additionally  valuable  from  his  clear  enuncia- 
tion    of    the    principle    for    which    we    have    often     con- 
tended, but  which  is  much  opposed  to  the   traditions  of    the 
irtment — that  the   business  of  the  Post  Office   should  be 
ked  on  as  a  whole,  and  that  a  loss  in  a  particular  branch 
ooght  not  to  be  necessaril)-  avoided,  if  the  convenience  afforded 
to  the  public  by  the  losing  branch   be  very  great,  and  the 
department  gain   on   the  whole.       We  should   deprecate  the 
sacrifice  of  any  important  charge  which  is  not  felt  as  a  burden, 
::  by   which  the  country  gains  a  net  revenue — such  as   the 
p»uny  unit  for  Utters ;  but  the  revenue  so  gained  should  be 
considered  specially  available  for  the  extension  of  the  facilities 
'   communication  in  other  directions,  even   at  a  loss  to  the 
irtment.  

The  Qraxd  Tbcnk  op  Casaba  Railway  and    tue 
'  ^  1  ERNATIOXAL   Bridge   at    Buffalo. — It   is   understood 
•    !•-  the  bonds  and  preference  stock  which  were  issued  for  the 
-truction  of    the    International  Bridge  across   the  Buffalo 
1  ■   I  have  now  been   plac«d,  and  the  bridge  is  expected  to  be 
1  completed  and  opened   early  in  1872.      The  event  will   be  of 
i  no    SLiall    importance    not    only    to   the    Grand  Trunk   of 
j  Canada     shareholders,     but     to     all    who     are     interested 
i  in  the  prosperity    of  the  Canadian   Dominion.       By   means 
'  of      the      bridge,     the     Grand     Trunk     of    Canada     line, 
which  now  depends  upon  a  terry  for  the  passage  of  the  river, 
will  be  placed  in  perfect  connection  with  the  Xew  York  Cen- 
'  tral,  the  Erie,  and  other  American  railways ;  and,  in   effect, 
the  whole  of  Upper  Canada  will  obtain  the  means  of  imme- 
iiite    and    easy  railway  intercourse   with  the  New  England 
S'ites  and  with  the  port  of  New  York.     These  are  very  con- 
siderable advantages,  and  are  likely  to  advance  materially  the 
growth   of  the  Dominion,  which   is  rapidly  pushing  forward 
ita   enterprises   of   colonisation.      We  expect    all   the    more 
from    it,     because    of    the    meeting     of     the    newly-elected 
< '•  '  gress,    which  contains   a   great    number    of    revenue    re- 
*'  :  iiiers,  and  is   likrly  to  undo  the  artificial  tariff  obstacles  to 
t.  -,e  commercial  intercourse  with  a  neighbouring  community, 
■■•  ■   i-h  the  e  nstruction  of  railways  and  bridges  is  intended  to 
[:   uiote.     The  Congress  has  begun  well   by  voting  the  abo- 
i/    'U  of  the  protective  coal  duties,  and  we  look  forward  with 
■r'.me  confidence  to  a  series  of  similar  votes. 
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In  otUer  words,  the  average  rural  rat«  was  2i  9^d,  or  6|d 
let*  than  the  average  of  the  whole  of  England,  and  the 
average  town  rate  was  4s.  or  8d  above  that  average.  A  memo- 
randam  pre6xed  to  the  return  explaiot  that  "  mixed  unions," 
that  is,  rural  unioos,  which  happen  to  contain  a  town  popula- 




Local  Taxation. — Avery  interesting  return  has  just  been 
itsued  by  the  Poor  Law  Board,  in  preparation,  we  should 
imagine,  for  the  report  and  proposals  on  local  taxation  which 
Mr  Oo^chen  tias  been  maturing.  The  object  of  the  return  is 
to  show  first  what  was  the  rate  in  the  £  in  the  various 
r.ioQs  of  England  and  Wales  of  all  rates  on  the  rate- 
'  '  value  io  1868,  and  next  the  increase  in  the  expendi- 
for  the  relief  of  the  poor  between  18G1  and  1869,  distin- 

-^ing  in  each  case  rural  from  urban  anions.  It  is  a  disputed 
\  ••X,  in  regard  to  the  increaite  of  local  taxation,  whether 
'.  .  i»  who  complain  most  are  the  greatest  sufferers,  or  indeed 
uiw;  much  cause  to  complain  at  all.  The  present  retuni  goes 
a  long  way  to  solve  the  question.  The  people  who  complain 
most  being  the  representatives  of  the  country  districts,  we  find 
that  a«  a  matt«r  of  fact  their  rates  are  much  lower  than 
those  of  the  town  districts,  i   This  is  bow  town  and  country 

^f  Hu.'  1    ,f    tha  AiMxniTS  Levbd   as  Local  Taxes   on  Ratkable 
yjat  in  KaM-aao  and  Wales,  and  Ui«  Rate  in  the  £  during 


tion,  have  been  classified  with  the  countrv,  which  raises  its 
average  rate.  A  stricter  reckoning  of  purely  rural  unions 
would  give  a  lower  average.  'A  second  part  of  the  return 
shows  that  of  the  increased  expenditure  for  poor  relief 
between  1861  and  1869,  amounting  to  1,894,157/,  only 
594,753/  is  due  to  rural  unions,  while  1,299,454/  is  due  to 
town  unions.  The  former  increased  from  3,457,747/ 
to  4,052,500/,  or  17.2  per  cent.,  and  the  latter  from 
2,320,196/ to  3,620,600/,  or  56.0  per  cent.  The  number  of 
paupers,  again,  increased  in  the  former  from  553,497  to 
566,264,  or  2.3  per  cent.,  and  in  the  latter  from  530,424  to 
451,876,  or  36.8  per  cent.  The  return  is  evidently  a  very 
important  one,  and  may  be  commended  to  the  earnest  study 
of  Sir  Massey  Lopez  and  his  rural  co-agitators  on  the  subject 
of  local  taxation. 

What  Constitutes  a  Siiareholdeb. — We  have  not  yet 
done  with  the  cases  involving  disputed  questions  as  to  the 
settling  of  shareholders  or  alleged  shareholders  on  the  list  of 
contributories.  An  interesting  question  of  this  nature  has  just 
come  before  the  Master  of  the  Rolls — re  Dagenham  Dock 
Company  (Evans's  case) — which  was  stated  to  be  a  represen- 
tative one.  The  material  facts  were  that  the  alleged  share- 
holders had  applied  for  and  received  allotments  of  shares 
which  were  not  really  intended  to  be  allotted  to  them.  The 
contractors  for  the  works  were  to  receive  part  of  the  contract 
price  in  shares ;  but  in  order  to  obtain  a  settling-day  the 
shareholders  whose  case  was  now  in  dispute,  were  induced  to 
apply  for  and  receive  nominal  allotments  in  respect  of  the  shares 
thus  to  be  paid  to  the  contractors.  Their  names  however  were 
placed  on  the  register  of  shareholders,  Afterward.s  calls  were 
made,  but  were  not  paid,  on  these  shares,  while  all  notices  were 
sent  to  the  contractors ;  and  on  the  shareholder  in  the 
present  case  discovering  that  his  name  was  on  the  register, 
he  applied  to  the  contractors,  who  gave  him  a  form  of 
transfer,  which  he  executed,  but  the  directors  refused  to 
register.  Subsequently  it  was  arranged  that  the  contract 
itself  should  be  terminated  and  the  shares  forfeited,  and  at 
one  meeting  the  forfeiture  was  declared  ;  but  the  resolution 
was  not  confirmed  by  a  second  general  meelitig,  as  the  Act 
requires.  The  alleged  shareholder  was  not  afterwards  treated 
as  such  till  the  winding-up  of  the  company,  but  his  name 
was  not  removed  from  the  register,  though  the  word 
"forfeited"  was  written  in  pencil  opposite  his  name  in  the 
register.  In  these  circumstances  the  Master  of  the  Bolls  held 
that  the  forfeiture  was  incomplete,  and  that  the  name  must 
be  retained  on  the  list  of  contributories.  The  case  is  another 
illustration  of  the  serious  liability  undertaken  by  an  applica- 
tion for  shares.  The  matter  is  not  of  a  kind  to  be  done 
lightly  by  one  person  for  another  any  more  than  putting 
one's  name  on  a  bill.  Shareholders  should  also  be  warned 
that  if  they  wish  to  get  quit  of  their  shares  by  transfer  or 
otherwise,  they  should  always  take  care  to  see  that  the  pro- 
cess is  formally  completed  by  the  removal  of  their  names 
from  the  register. 

Bakkeks'  Accouirrs  and  Liabilities  op  Pahtnebs. — 
A  question  of  interest  to  bankers  has  just  been  decided  by 
the  Court  of  Queen's  Bench,  ia  the  case  of  the  Alliance  Bank 
of  London  and  Liverpool  (Limited)  v.  Kearsley.  The  suit 
WM  brought  by  the  bank  to  recover  from  Mr  W.  Kearaley,  a 
coachbuilder  in  York,  the  balance  of  an  account  standing  in 
their  favour  for  1,427/.  The  account  had  been  opened  by 
the  brother  of  the  defendant  in  bis  own  name,  but  the  bank 
gave  evidence  that  it  was  for  the  purposes  of  a  partnership 
between  the  defendant  and  hie  brother,  and  in  September, 
1869,  the  manager  obtained  from  the  brother  the  alteration 
of  the  name  of  the  account  to  that  of  the  firm.  Evidence  wot 
also  given  that  the  money  drawn  from  the  bank  was  used  for 
partnership  purposes.  The  Court,  however,  directed  the  jury 
to  find  a  verdict  for  the  defendant,  on  the  ground  that  there 
was  not  sufficient  evidence  of  any  auent  by  the  defendant  to 
the  opening  of  an  accoant  in  the  brother's  name  by  which 
the  firm  wa«  to  be  bound,  and  that  "  a  partner  hat  no 
"  authority  to  bind  his  firm  to  liability  «i  a 
"  banking  account  opened  in  bis  own  name  only,"  W«  tr« 
inclined  rery  mach  to  doubt  the  equity  of  this  direotiun.  Th« 
alteration  in  the  name  of  the  account  was  at  least  the  act  of 
the  brother  a*  a  partner,  acting  in  tlio  partnership  name,  and 
coupled  with  evidence  as  to  the  money  having  been  used 
for  j-artnerthip  purpoiM  should   bare  been    held  to  constitute 
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a  liability  for  the  balance  against  both  partners.  As  it  is, 
according  to  the  hypothesis  of  the  Judge's  direction,  we  have 
one  of  the  partners  obtaining  benefit  from  money  borrowed 
on  account  of  the  firm,  and  yet  successfully  disclaiming 
liability  for  it.  The  question  of  fact  as  to  whether  the 
partnership  really  had  the  benefit  of  the  money  might  at  least 
have  been  left  to'the  jury.  The  case,  however,  is  a  warning  to 
bank  managers  against  any  looseness  of  practice  as  regards 
the  debtors  on  their  current  accounts.  It  ought  to  be  closely 
seen  to  that  no  credit  is  given  except  upon  a  distinct  and  un- 
mistakeable  obligation  of  the  parties  to  whom  the  manager 
supposes  he  is  giving  it. 

Geemant  after  the  Wae. — The  Berlin  correspondent  of 
the  jTjwc*  states  that  "even  before  the  conclusion  of  peace, 
"  uncommon  financial  activity  has  set  in  at  Berlin.  Scarcely 
"  a  day  elapses  without  a  shareholding  company  being  founded, 
"  or  a  loan  announced  by  some  established  concern.  In  the  one 
"  branch  of  railway  carriage  building,  three  companies  have 
"  been  formed  since  the  signing  of  the  preliminaries."  It 
seems  hardly  to  be  doubtful  that  the  result  of  the  war  will  be 
to  accelerate  the  advance  of  Germany  to  a  much  more  impor- 
tant position  financially  than  it  has  hitherto  occupied,  and 
this  movement  towards  new  companies  is  only  a  manifesta- 
tion of  the  financial  power  which  the  Germans  feel  they 
possess.  The  mere  fact  of  the  -constitution  of  the  whole  of 
Germany  into  a  single  State,  with  its  money  and  banking  re- 
gulated on  a  common  basis,  will  be  a  great  impetus  to  the 
movement,  both  directly  and  by  the  improved  knowledge  of 
the  financial  position  of  Germany  with  which  it  will  fami- 
liarise the  multitude  both  in  that  country  and  abroad.  So  long 
as  Germany  was  divided,  such  knowledge  was  not  readily 
attainable,  and  the  magnitude  of  the  principal  groups  did  not 
give  a  proper  notion  of  the  monetary  importance  of  the  whole 
country.  If  it  appears  that  from  any  cause  peace  is  likely  to 
be  enduring,  or  even  that  Germany  is  not  likely  to  suffer  soon 
from  a  sreat  iuvasion,  the  financial  developments  of  the  next 
few  years  will  be  most  important.  It  is  probable  enough,  how- 
ever, from  the  Berlin  news  we  have  quoted,  which  we  see 
confirmed  in  many  ways,  that  Germany,  like  other  nations  of 
growing  power  in  finance,  is  a  little  in  danger  of  a  "  company 
"  mania,"  which  will  not  be  without  its  mischievous  results. 


The  Eeie  FaArDS. — The  telegram  received  this  week  by 
the  Erie  Shareholders'  Protection  Association  shows  that  a 
very  critical  stage  has  been  reached  in  the  litigations  they 
have  commenced  for  the  recovery  of  their  property.  The 
statement  is  that  "  Judge  Blatchford  (of  the  United  States' 
"  Court)  has  granted  the  committee's  motion  to  dissolve  the 
"  injunction  granted  by  Judge  Barnard  (of  the  State  Court  of 
"  New  York),  and  has  ordered  the  *«turn  of  the  G0,000  shares 
"  arrested,  but  that  a  new  oiuer  has  been  issued  by  Judge 
"  Uarnard  opposing  this  decision,  and  that  there  is  a  great 
I  "  conflict  on  the  subject."  In  other  words,  the  contest  which 
was  foreseen  between  the  pure  judiciary  of  the  United  States, 
in  which  the  committee  place  reliance,  and  the  corrupt 
judiciary  of  New  York  State,  which  is  in  the  pay  of  the  con- 
spirators, has  begun.  At  we  pointed  out  at  the  beginning,  the 
latter  body  was  not  likely  to  be  very  scrupulous,  and  it  might 
choose  to  set  the  United  States'  Court  at  defiance,  which  is  in 
fact  what  it  has  done.  We  can  hardly  doubt,  however,  that 
in  some  way  or  other  the  United  States'  Judges  will  find  the 
means  to  make  their  orders  executive,  as  they  represent  a 
superior  power  to  that  of  the  State  Judges.  In  this  view  it  is 
perhaps  fortunate  for  the  Erie  shareholders  that  the  dispute  has 
begun  upon  a  side  issue,  and  has  not  been  postponed  to  the 
t.me  when  their  main  suit  for  redress  can  come  before  the 
Supreme  Court  of  the  Union.  The  corrupt  Judges  of  the 
State  may  be  got  sooner  out  of  the  way.  It  would  not  be  at 
all  surprising  to  see  the  military  power  of  the  Union  called  in 
to  enforce  the  wills  of  its  Judges  in  New  York  State,  just  as  it 
has  lately  been  exercised  in  the  reconstructed  South.  General 
Grant,  whatever  may  be  his  defects,  is  not  likely  to  tolerate 
the  defiance  of  his  power  involved  in  the  action  of  Judge 
Barnard. 


T}ie  Recent  Railway  Rise. — A  very  striking  advance 
has  taken  place  in  the  value  of  the  ordinary  stock  of  many  of 
our  home  railways  during  the  last  fortnight.     Comparing  the 


prices  a  fortnight  since  with  those  now  current,  we  get  the 
following  figures  : — 

, Price  on- 

Friday, 
March  3. 

Great  Eastern    37j  SS^xi 

Great  Western  80^  f 

Lancashire  and  Yorkshire    133  « 

London  and  Brighton    iSi  |xd 

London,  Chatham,  and  Dover...   14 j  Jxd 

London  and  North-Western 126j  Jxd 

Manchester  and  Sheffield 47^  ^ 

Metropolitan  64|  ^xd 

Do  District 29|  30 

Midland 120+  Jxd 

North  British     35  I 

North-Eastern  OonBols 143|  4xd 

South-Eastern  Deferred    43  J  4^ 

This  is  a  remarkable  rise,  and  is,  we  believe,  a  strong  testimony 
to  the  strength  of  the  conviction  that  another  period  of  pros- 
perity is  beginning,  now  that  peace  has  been  quite  settled  and 
the  Russian  Conference  is  over.  It  is  rightly  argued  that  the 
business  of  the  country  must  go  on  increasing,  and  that  rail- 
way property  cannot  but  improve.  That  the  lise  has  some- 
thing to  do  with  the  peace  is  also  shown  by  the  advance  being 
greatest  in  the  Southern  lines,  which  suffered  most  by  the 
war.  The  Northern  lines  kept  on  improving  in  spite  of  the 
war,  and  had  previously  reached  a  high  point,  but  the 
Southern  lines  were  stationary,  and  there  was  a  disposition  to 
avoid  them.  Now  the  current  of  public  favour  has  changed, 
and,  though  there  are  also  special  causes  at  work,  the  effects 
of  peace  on  these  lines  are  being  discounted  at  a  high  figure. 
One  or  two  other  lines,  however,  such  as  the  Great  Western, 
also  participate  in  the  improvement ;  the  recent  advance  in  the 
case  of  the  Great  Western  being  even  more  than  it  appears  in 
the  above  table,  as  it  began  a  little  before  the  others.  It 
remains  to  be  seen  how  much  of  this  great  advance  will  be 
maintained.  We  notice  some  signs  that  speculation,  as  usual, 
has  exaggerated,  the  opportunity  a  good  deal,  the  quotation  of 
such  stocks  as  the  Chatham  and  Dover  and  Metropolitan 
District,  which  have  as  yet  paid  no  dividend,  and  are  not 
likely  to  do  so  for  a  good  while,  indicating  a  disposition  to 
force  up  prices  to  the  utmost. 

Landloeds'  Distbess  a(Jain8t  Companies  Windiko- 
irp. — We  gave  last  week  an  account  of  the  decision  of  the 
Master  of  the  Rolls  in  the  case  of  the  Lundy  Granite  Com- 
pany, as  to  the  question  of  the  right  of  a  landlord  to  take  the 
goods  of  the  company  for  rent  owing  by  a  lessee  from  whom 
the  company  had  obtained  a  sub-lease.  The  decision  of  the 
Master  of  the  Rolls,  it  will  be  remembered,  was  to  the  effect 
that  the  landlord  could  not  proceed  with  his  distress  without 
permission  of  the  Court,  and  that  the  permission  ought  not  to 
be  given,  the  Court  allowing  him  instead  to  prove  in  the 
winding-up.  We  have  now  to  notice,  however,  that  the 
Lords  Justices  of  Appeal  have  reversed  this  decision,  and 
hold  the  exact  contrary  of  the  Master  of  the  Rolls. 
They  hold  that  the  distress  being  against  the  lessee, 
and  not  directly  against  the  company,  was  not  struck  at 
by  the  163rd  section  of  the  Companies  Act,  1862,  which  de- 
clares that  "  every  attachment,  sequestration,  distress,  or 
"  execution  put  in  force  against  the  estate  or  effects  of  the 
"  company  after  the  commencement  of  the  winding-up  shall 
"  be  void  to  all  intents."  These  words  the  Lords  Justices 
hold  could  not  be  construed  literally.  Lord  Justice  James 
said  : — "  The  sole  object  of  the  Act  was  to  make  a  sort  of 
"  equitable  bankruptcy  for  the  benefit  of  the  creditors  and 
"  contributories,  and  to  provide  for  an  equitable  division  of 
"  the  property  of  the  company  among  its  creditors,  but  not  to 
"  interfere  with  any  other  rights  wliich  might  arise  during 
"  the  winding-up.  Section  163  must  be  confined  to  proceed- 
"  ings  by  a  creditor  of  the  company  against  the  goods  of  the 
"  company,  otherwise  there  would  be  a  monstrous  injustice." 
And  Lord  Justice  Mellish  affirmed  the  same  principle  with  like 
emphasis.  Quite  a  different  interpretation  must  therefore  be 
put  upon  the  Act  from  that  given  by  the  Master  of  the  Rolls. 
The  promptitude  with  which  the  appeal  has  been  taken  and 
heard  is  very  creditable  to  the  appellate  jurisdiction  in  the 
Court  of  Chancery. 

Set-off. — Lord  Justice  James,  in  the  case  of  ex  parte 
Ryder,  re  Douglas,  has  decided  against  a  claim  of  set-off  in 
the  following  circumstances.  The  claimants  carried  on  busi- 
ness at  Liverpool,  under  the  firm  of  of  James  Ryder  and  Sons, 
and  were  partners  of  a  Bahia  firm  of  Ryder  and  Co.,  in  which^ 
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however,  there  were  other  partners.  The  defendant  was  the 
trustee  of  William  Douglas,  who  carried  on  business  at  Liver- 
pool under  the  firm  of  Douglas  and  Co.,  and  at  Bahia  under 
the  firm  of  Douglas,  Latham,  and  Co.,  and  who  had  granted 
a  deed  of  assignment  under  the  Bankruptcy  Act  of  1861 — the 
question  arising  out  of  certain  biU  transactions  between  the 
Liverpool  and  Bahia  firms.  First,  the  Bahia  firm  of  Douglas, 
Latham,  and  Co.  had  drawn  for  1,000/  on  the  Liverpool  firm 
of  Douglas  and  Co.  in  favour  of  Eyder  and  Co.,  who  passed  it 
"n  to  their  Liverpool  firm  ;  and  afterwards  the  Bahia  firm 
Eyder  and  Co.  drew  a  bill  for  1,000/  on  their 
.'.verpool  firm  in  favour  of  Douglas,  Latham,  and  Co., 
viio  paaaed  it   on   to  their  Liverpool    bouse.      The  bill  on 


Douglas  and  Co.,  however,  though  accepted,  was  dishonoured 
when  it  became  due  on  the  22nd  Jannarj-,  1870,  Douglas  having 
granted  a  deed  of  assignment  on  the  14th  of  December 
previous,  which  was  registered  on  the  30th  December.  The 
bill  on  James  Eyder  and  Sons  was  not  accepted  at  first 
by  them,  but  was  accepted  subsequently  as  of  date  the  15th 
December,  1869.  In  these  cirsumstances  James  Eyder  and 
Sons  claimed  to  set-off  the  dishonoured  bill  of  Douglas  and 
Co.,  which  they  held,  against  their  own  acceptance  ;  but  the 
set-off  was  disallowed.  Lord  Justice  James  held  that 
Douglas's  adjudication  of  bankruptcy  went  back  to  the  date  of 
the  deed  of  assignment,  and  there  was  no  mutnal  credit  sub- 
sisting at  the  time  of  the  adjudication. 


THE    PUBLIC     EEVENUE    AND    EXPENDITUEE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  March.  11,  1871  :— 


RFVENUE  AND  OTHER  RECEIPTS. 


n  1«  April.  1870— 

-  ^._  uf  RnrUad   ._ 

H«Bk  mt  Inlmnd  ., 


REVESCE. 


Bodirct 
EfttiiDftte 

for 
1870-71. 


ToTu.  ExowqcEK  liEimirrs 


To  March  11, 1871.  Same  time  laat  year. 


vnjmn 


MasjMo 
tmMo 

XUOfiOO 

mum 

MMOO 

Xisoaot 


iT  ,^:K  RFi'jjfT^ 


jnguMO) 


1,931,478 
lAMWO 


uotrepa.u. 


8,606,648- 


£ 

3.774.717 
831,641 


;»>39iooa 

:»>,086,000 
S.730,000 

4j()aooo 
9.5ii.aua 

330U,000 


I     37SA)0 
,  2,712,717 


S«JBt,lMi 


I,Ml.e43 
100,0(1(1 
TOQjOOO 


2/Wl,47S- 


74,>«2.230 


4,707,2(8 


70xns,n7 


2,741,643 


■.lotois 


EXPENDITURE  AND  OTHER  PAYMENTS. 


KKPENDITURE.  £        i         £ 

Interest  o(  Debt  36.840,000  26.328,437 

OtherehargeaonConiolidatedFnd    l,820,000j  1.967,418 
Supply  Serricu  TOted  by  Parlia- 

melt    l4O,466,000'3i.325,189 

Telegrapk  Service   


Bsd^t  ( 
Estimate; 
for      !- 
1870-71.  j  To  Marcli  11,  1871. 


Total  Excbsqckr  Iiani* 


Same  time  last  year. 


360,000 


69,486,000 


Expetiditiire „ 

OTHEK   PATMENT8. 

Advaace^  under  Tarious  Acta 

Expeaites  of  fortificdtions 

Bselieqaer  Bonds  nad  Uiils,  Ac.  paid  oiT. 

(ExcluHivr  of  uxMMXi/  Bondi  paid  off  with 
Surpiui  Inc  -me.) 

SvpluA  Incooe,  to  reduce  Debt 

(EzclniiTa  of  ],(iOO,0002  applied  to  repay 
Bank  adrancea  for  deficiency.) 

Balancea  m  March  11th,  1871— 
Bank  of  England 


360,000 


1-381,406 
160,000 
770,600 


2,41^13.796 


,  0,014,268 

Bank  of  Ireland 1,0S3,217 


Totals 


£ 

28,727,659 
1,647,797 

36,241,287 


62,869,064 


4,786,704 


7,067.472 


74.882.230 


1,466,108 

100,000 

2,834,600 


8,663.130 
862,137 


63,616,643 


4,430,706 


9.416,207 


•wing   are  the  Receipts  on   account   of  Revenue 
-no^  the  week  ending  March  1 1  : — 

Receipts  of 

Week  Ending 

March  U. 

£ 

CuHtjii:s 3.">0,000 

'  811,000 


I.-.  foUio  ;>-;.,. 
:■   St  (iHice  ... 
i  "leRmph'*  ... 
'  rown  lanilt 
XiaccIUiMou 

Tcta! 


IH.'J.OOO 

7.-.,000 
lyl.OOO 
100,000 

oil. 

nil. 

nil. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  902,4642,  viz. : — 

£ 

Interest  of  debt ,     434,964 

Other  charges  on  Consolidated  fund  7,600 

Supply  lerrices 460,000 

Telegraph  serrices  nil. 


902,404 
During   the  week    the   cash   balancce   have   increased   in 
the  Bank  of  Ireland  and  decreased  in  the  Bank  of  England  a« 
follows  : — 

Bank  of  Bank  of 

England  Ireland.  Total. 

£  £  £ 

Balances  oc  March    4 r,,02.5,4fi9     ...1,025,217     ...     7,050,086 

—  Miirch  11 0,014,255     ...1,083,217     ...     7,097,473 


1,710,000 

Th«  totid  recmpti  o£  the  preTiOM  week  were  1,572,411/. 


58,000 


IiicrL'-'we 

I)oerc.-uio    11,214 

The  Other  receipts  to  date  were  1,250/,   the  o*'v 
ments  were  762,000/. 


40,780 


.forrfffn  Corrf£(i)ontifnff. 

yn'M  (tm  cnni  coukxi-omicnt. ) 

Pauih,  M.iK-li   I.'..  1(1  ii.iii. 
■,i..n  ..f  the  day   JH  tht-  t.avni.-nt   ..f  tlw   w.n- 
Aii.tli.r   t(i.-   h<i(;<- aum   to   b.'  pi-ovid.-.l  sli;ill  l„- 
r  »u  ioittaliuaiiU,  and  in  .■ith.r.  a,,,  wh.th.r 


••m,   or  ptutly  by  loan.  p;.rtly  I.y  h:,I 


I      <l| 
diH- 

it   of 

.  ...l.-nt.- 
ir  piirtly 

,.r  1.,  ,1  I. 


effected  immediately  thery  w 
in  a  few  ye«r«  after  the  eatn 

tion,  it  oan  hardly  i      '    - 
i'nij)|i>y<fl  t<)  raise  . 

ii«  It  will  i"  '■'■'  ■■••••  ■ 
On  nil  t 
.M.   'I'll..  , 

I'm--     ...    ■,-. 
tli.'i     . 
by 

n<>t:i 


'1  leas  thftn  they  would  du 
'  at  a  cabs.    As  U>  Uixu- 


i-tly, 


ng   capitaliatw    of   inrmgu   coantnes. 


In  addition  U>  the  moam\ri-n  for  ra: 

,.,».., I    it  ;    ^„,.„..^u-<\  that  thi'  riovcnii 
lilwiiys,  which,  aftri 

.-.•  ill-htjil.'.l    t.P  IxH'Ol, 

lire  mid  lit 

L'.""l  in  I 


.  y  abov(? 

r   in  Hiini 
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score  aliound, — tlie  ctief  of  them  being  the  paying  of  the 
national  debt  in  paper,  and  the  compelling  owners  of  real  pro- 
perty to  lend  the  State  a  fourth  at  least  of  the  value  of  it, 
accepting  paper  in  retui-n.  But  such  schemes  merit  no  atten- 
tion. The  idea  has  also  been  started  that  a  large  amount  may 
be  rais<;d  by  voluntary  donations,  and  some  persons  have  set 
the  example  of  offei'ing  to  give  diffei-ent  sums,  whilst  others  at 
Paris  are  addressing  earnest  appeals,  by  means  of  placards  on 
the  walls,  to  the  public  to  otter  all  they  can  afford  to  the 
country.  It  is  possible  that  a  few  millions  of  francs  may  be 
got  in  that  way,  but  experience  has  repeatedly  demonstrated 
that  nothing  is  more  diffiovilt  than  to  induce  the  French  volun- 
tarily to  give  money  for  piiblic  purposes.  With  regard  to 
public  taxation,  the  only  serious  suggestion  made  thus  far 
comes  from  the  Society  of  Political  Economy,  and  is  that  an 
income  tax  ought  to  be  established. 

In  consequence  of  some  observations  made  a  few  days  back 
in  the  National  Assembly,  M.  Thiers  deemed  it  necessary  to 
give  explanations  on  financial  matters.  He  said  that  the  Bank 
of  France,  alwaj'S  readv  to  serve  the  country,  had  entered  into 
a  contract  to  f ui-nlsh  the  Treasm-y  with  400,000,000f .  That 
was  done  under  the  late  Government,  and  as  the  sum  had  not 
been  completely  absorbed  by  it,  the  present  Government  had 
profited  by  what  remained.  The  balance  however  would  soon 
be  exhausted,  but  he  undertook  not  to  enter  into  any  new 
contract  with  the  Bank  without  the  co-operation  of  the 
Assembly.  In  addition  to  what  it  had  obtained  from  the 
Bank,  the  Government  of  National  Defence,  he  said,  had  raised 
money  by  selling  rentes  belonging  to  what  was  called  the 
dotation  of  the  Army.  Under  the  Empire  the  said  dotation 
had  been  abolished,  and  the  Government  took  possession  of 
the  rentes  belonging  to  it,  but  under  the  conditions  of  paying 
the  military  pensions  and  allowances  for  which  they  were 
destined  to  provide.  Blocked  up  in  Paris,  and  in  need  of 
resources,  the  Government  of  National  Defence  had  sold  the 
greater  part  of  those  rentes.  As  to  the  remainder  it  was 
possible  that  part  had  been  sold  since  he  came  into  power  ; 
but,  owing  to  delay  in  communicating  with  Paris,  he  could  not 
say  positively.  In  any  case  the  rentes  belonged  to  the  State, 
and  he  thought  that  the  preceding  Government  was  justified 
in  selling  them  to  provide  for  the  necessities  created  by  the 
state  of  siege.  M.  Germain  remarked  that  in  his  opinion  the 
ren^esinquestionought  not  to  have  been  disposed  of  without  par- 
liamentary authorisation;  otherwise,  he  said,  the  Government 
could  flood  the  market  with  hundreds  of  millions  of  rente :  for 
example,  it  could  take  from  the  Caisse  des  Depots  the 
500,000,000f  of  Government  stock  placed  in  it  as  guarantee 
for  the  deposits  of  the  savings  banks.  With  respect  to  the 
Bank  of  France  he  said  that,  as  he  was  informed,  it  was  not 
400,000,000f  that  establishment  had  furnished,  but  more  than 
900,000,000f .  He  added  that  as  a  matter  of  principle  he  could 
not  allow  that  the  Bank  should  charge  more  for  its  advances 
than  they  could  be  obtained  for  elsewhere :  and  yet  it  was 
taking  3  per  cent,  when  money  was  only  worth  1^.  M.  Thiers 
repeated  that  the  rentes  refen-ed  to  were  the  property  of  the 
State,  and  that  the  Government  of  National  Defence  had 
commenced  the  sale  of  them  in  a  moment  of  emergency,  and  in 
order  not  to  raise  money  in  a  dictatorial  manner.  His  Govern- 
ment, he  believed,  had  continued  the  sale,  but  he  said  again 
that  he  was  not  certain  that  it  had  done  so,  not  having  docu- 
ments in  hand.  He  was  sure,  however,  that  if  a  sale  had  been 
made  it  was  only  for  a  limited  amount.  And  now,  enlightened 
by  what  had  been  said,  he  declared  that  he  would  request 
the  Mini8t(?r  of  Finance  to  renounce  that  resource  in  future.  As 
regarded  the  Bank  it  was  quite  true  that  it  had  furnished  the 
State  with  much  more  than  400,000,000f ,  but  that  was  previous 
to  the  conti'act  relative  to  the  latter  sum.  After  these  explana- 
tions, M  Thiers  spoke  as  follows : — "At  the  present  moment  the 
Government  is  obliged  to  live  on  the  resources  it  can  pro- 
cure. Taxes,  which  in  Fi-ance  are  generally  paid  so  readily, 
have  come  in  less  rapidly  in  the  midst  of  the  misfortunes  of 
the  war ;  and  yet  I  will  say,  in  honour  of  the  country,  that 
there  is  not  a  State  in  Europe  in  which,  even  in  spite  of  those 
misfortunes,  taxes  are  recovered,  I  will  not  say  so  easily,  but 
so  spontaneously.  Tou  will  admit,  however,  that  taxes  alone 
could  not  provide  for  expenses  which,  out  of  Paris  and  in 
the  space  of  four  months,  have  exceeded  l,000,0C0,000f 
(44,000,000/j.  The  State  therefore  had  several  times  recourse 
to  the  Bank,  and  Ijesides  obtained  from  it  a  contract  for 
400,000,000f .  This  contract  leaves  the  Government  a  resource 
which  is  not  very  considerable— 30,000,000f  or  40,000,000f  at 
the  outside.  The  Government  has  been  oblig<!d  to  take  the 
sums  it  needs  on  the  same  conditions  as  the  preceding 
Government  did.  It  could  not  ask  them  at  any  other.  The 
Government  has  not  acquired,  with  respect  to  the  Bank,  a 
right  that  no  private  individual  can  possess  —  that  of 
changing  the  conditions  of  a  contract.  But  at  this  moment 
Government  is  treating  with  the  Bank,  and  the  new  conti-ac-t 
wiU  be  sensibly  different  to  the  preceding  one.  You  wiU  be  the 
judges  of  its  stipulations,  and  I  believe  that  you  will  not  find 
them  contrary  to  what  reason  and  equity  counsel."  M.  Thiers 
did  not  say  what  sum  the  Government  of  National  Defence 


obtained  from  the  7'entes  in  question,  but  it  is  believed  to  have 
been  about  70,000,000f. 

In  the  course  of  a  speech  on  the  removal  of  the  Govern- 
ment from  Bordeaux  to  Paris  or  the  neighbourhood,  M. 
Thiers  said  that  one  of  the  principal  reasons  for  which  the 
measure  was  necessai-y  was  the  necessity,  vinder  existing 
circumstances,  of  his  being  in  constant  communication  with 
the  Bank  of  France  and  with  the  leading  capitalists  of  France 
and  Europe ;  and  he  made  this  declaration  : — "  I  can  say  that 
the  credit  of  France,  in  the  midst  of  all  her  misfortunes,  haa 
remained  so  solid  that  all  Europe  offers  her  the  financial 
resources  of  which  she  may  have  need." 

The  Committee  of  the  National  Assembly  charged  to  ex- 
amine into  the  state  of  financial  affairs,  has  not  yet  presented 
a  report ;  but  it  is  said  that  it  has  ascertained  that  of  the 
Empire  loan,  420,000,000f ,  and  of  the  London  loan  182,000,000f , 
have  been  spent — also  that,  when  these  sums  wore  exhausted, 
M.  Gambetta  was  about  to  "  requisition  "  the  Bank  of  France 
for  a  supply  of  notes,  but  was  stopped  in  his  design  by  an 
energetic  remonstrance  sent  from  Paris  by  pigeon  by  the 
Minister  of  Finance.  It  was  to  facilitate  the  requisition  that 
he  illegally  appointed  a  new  sub-governor  to  the  Bank. 

The  projet  de  hi  relative  to  the  payment  of  commercial  bills, 
of  which  the  principal  enactments  were  mentioned  last  week, 
has,  after  a  brief  discussion,  been  adopted  by  the  National 
Assembly,  and  promulgated  as  law.  It  has  caused  great  dis- 
satisfaction among  a  large  part  of  the  commercial  com- 
munity, because  it  requires  payment  to  be  made  at 
shorter  dates  than  it  is  said  is  reasonable,  consider- 
ing that  for  six  months  past  trade  has  been  at  a  stand- 
still, and  that  traders  consequently  have  been  making  no 
money ;  because,  too,  payments  are  to  be  effected  in  the  lump, 
whereas  it  is  contended  they  ought,  for  the  same  reason,  to 
have  been  allowed  to  be  made  in  instalments.  The  enactment 
that  bills  that  fell  due  between  13  August  and  12  November 
are  to  be  paid  in  seven  months  is  particularly  objected  to,  for 
the  reason  that  it  permits  the  payment  of  a  considerable 
nxunber  of  bills  to  bo  immediately  exacted.  So  gi-eat  is  the 
irritation  against  the  law,  that  petitions  are  being  signed 
and  meetings  held  to  obtain  a  modification  of  it.  But  as  it 
was  drawn  up  in  accordance  with  the  counsels  of  the  Bank  of 
France  and  of  the  Comptoir  d'Escompte,  and  as  it  is  really 
necessary  that  regard  shall  at  least  be  shown  to  people  to 
whom  bills  are  due — their  interests  having  already  cruelly  suf- 
fered by  the  delays  accorded — there  is  small  chance  indeed  of 
any  alteration  being  consented  to.  In  the  coiu'se  of  the  debate 
the  announcement  was  made  that  the  Bank  of  Fi-ance  alone 
holds  unpaid  bills  to  the  amount  of  800,000,000f . 

The  Bank  of  France,  contrary  to  expectation,  did  not  publish 
last  week  any  return  of  its  situation.  There  is  no  cei'tamty 
that  it  will  do  so  this  week,  though  strong  hopes  are  enter- 
tained that  it  will.  The  gi-eatest  anxiety  exists  to  see  what 
amount  of  notes  it  has  in  circulation,  what  quantity  of  coin 
and  bullion  it  has  in  hand,  what  advances  it  has  made,  and 
also  whether  or  not  its  discounts  stand  at  the  figure  stated  iu 
the  Assembly. 

The  Bourse  was  depressed  up  to  yesterday,  when  transac- 
tions all  at  once  assumed  a  certain  degi-ee  of  activity  in  the 
Threes,  and  the  prices  advanced.  To-day  the  advance  h;is 
made  new  progi-css.  This  improvement  is  ascribed  to  the 
Assembly  having  consented  to  quit  Bordeaux  and  to  come,  if 
not  to  Paris,  at  least  to  Versailles,  which  is  close  to  it ;  also  to 
the  belief  that  a  largo  co-operation  of  foreign  markets  in  the 
forthcoming  loan  or  loans  may  bo  confidently  counted  on  ; 
and  furthermore,  to  the  approach  of  the  coupon.  But  the 
amelioration  has  not  extended  to  railways,  in  which  sales  have 
been  made,  doubtless  to  pi-ovide  for  the  payment  of  bills  ;  and 
some  of  the  other  companies  have  fallen  for  the  same  reason. 
The  following  are  the  quotations,  most  of  those  of  to-day 
being  for  time  :— 

March  7.  March  15. 

f    c  f     0 

Threes 60  85     51  90 

Now  Loan  (Empire) 51  75     52  40 

Bank  of  France 2(180     0     2880     0 

Comptoir  d'Escompte    577  50     595     0 

Credit  Foncier  950     0     930     0 

Credit  Industriel G50     0     (iHO    0 

Credit  MobUier 135    0     135    0 

Soci<Ste  G<5nirale 507  50     492  50 

Parisian  Gas 777  50     747  50 

Italian  Fives  53  70     53  75 

Turkish  Fives   44    60    45     0  j 

Spanish  Exterior  ol\       31     0 

United  States  5-20    108     0      107     0  , 

Northern  Railway 950     0     927  50 

Western  ditto 525     0     575     0 

Orleansditto  767  50     737  50 

Eastern  ditto 450     0     425     0 

Lyons-Mediterranean  ditto  ...     825     0     805     0 

Southern  ditto  587  50     570     0 

South  Austrian  Lombard  ditto         3G2  50 

Suez  Canal 250    0     245    0 
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Some  of  the  credit  companies  have  published  accounts  of 
Uieir  situation  on  the  28th  Feb.  The  Credit  Mobilier  held  at 
that  date  bills  to  the  amount  of  lt>,021,627f ;  had  made  ad- 
vances to  companies  of  52,078,071f,  held  deposits  of  10,322,31 7f, 
had  in  eireulation  with  its  endorsement  bills,  &c.,  16,909,04-tf, 
and  had  cash  in  hand  3,901,22-2f.  In  the  Credit  Industriel 
discounts  were  35,935,S22f,  advances  l,760,O0Of,  deposits 
9,935,782f,  bills  in  circidation  with  endorsement  of  the  Bank, 
3,42<>.o'X>f,  cash  in  hand  5,401, 130f.  In  the  Societc  G«n6nile, 
discounts  were  2,633,233f,  deposits  35,995,400f,  a<lvance8  to  and 
participations  in  companies  23,592,972f,  bills  endorsed  in  cir- 
culation 4,40o,000f,  cash  in  hand  6,377.201f. 

An  announcement  has  been  made  by  which  the  Germans 

givo  up,   in  the   districts   they   occupy,   to    the  French  the 

■^     king  of  railways  isubject  to  the  condition  of  being  fur- 

.od  with  all  the  trains  they  may  require),  the  administra- 

'f  the  post  office  and  telegraphs,  and  of  justice ;  by  which 

will  accept  for  their  troops  provisions  supplied  by  the 

I  ..mh  commissariat  instead   of   making   levies   themselves; 

and  by  which  they  consent  not  to  insist   on  the  payment  by 

...,,, Ill, 111..^  and  departments  of  war  contributions, and  of  taxes 

•  1  before  the  conclusion  of  peace, — the  French  Gro- 

-I  undertaking  to  indemnify  them.     As  to  the  taxes, 

.    consist    of   one   month's  Direct,  and  of    a  sum  equal 
I'to  for  Indirect 
The  decree  of  24th  July,  which  prohibited  the  export  or 
transit  of  "'objects  fit  for  war."  is  repealed. 

The  intention  to  establish  an  import  duty  on  cotton  and 
wool,  and  other  raw  materials  used  in  manufactures,  is  ascribed 
to  M.  Thiers  and  M.  Pouyer-Quertier.  Such  a  measure  would 
be  in  accordance  with  their  Protectionist  doctrines,  but  it 
would  of  course  lessen  production,  and  with  reduced  pro- 
duction, how  are  the  working  classes  of  the  factory  towns  to 
beprovided  for  ? 

The  Jonmal  des  Fahricant*  ilf  Siiere  estimates  the  production 

of  beetroot  sugar  in  1870-71  in  France  at  about  250,000  tons, 

instead  of  300,000,  at  one  time  cf)unted  on  ;  the  decline  being 

•■a-T^"!    partly  by  the  stoppage  of  factories  by  the  war,  and 

V  the  plant  having  suffered  from  the  sevei-e  fi-ost. 

'!■•    .-poch  of  the  year  at  which,  in  ordinary  times, 

ly,  gas.  and  other  companies  make  known  the 

y  will  pay.     But  for  1870.  not  a  few  of  them  will 

■•'•ly  unable  to  give  anything;  others  will  probably 

^  it  prudent  to  distribute  what  they  have  earned ;  and 

'.  1  give  less  than  usuaL     The  Parisian  Gas  Company 

.ltopay40f. 

...   C'juiptoir  d'Esoompte  informs  subscribers  to  the  Mort- 

loan  of  the  Viceroy  of  Ejp-pt  of  1870  that  if  the  calls 

A-ith  interest  thereon,  be  not  paid  before  3l8t  March 

T  inns  will  be  sold  at  their  risk  and  peril. 

M  and  Co.  announce  the  payment  from  the  Ifitli 
.r's  interest  on  the  obligations  of  the  Itiilian 
!ue  Ist  January  last,  amounting,  tax  de<l«ctefl, 
the  obligatiDHS  of  .5U0f,  indicated  in  the  last 
•  >{  a  coupon  on  shares,  repi-eseuting  8f  50c  for 
-'iy,  and  lOfSOcfor  interest  of  second  lialf  of 

lit  Mobilier  is  from  Ist  April  to  issue  new  sheets  of 
f  tlii>  4  per  cent.,  second  issue,  loan  of  the  Great 

'  :i_VS. 

:      (le  Paris  is  to  pay  from  Ifith  the  coupon  No.  2 
"1  ■■'■■■■•■    .^- 1)08  of  the  Meridional  Railways  of  Italy,  due  Ist 

/  General  de  Paris  has  been  paying  since  Ist  March 
■  f  "f  V'f  on  obligations. 

'  ;il<'  is  paying  in  Paris  the  dividends  of  the 
th<'  Hungarian  loans,  due  1-Sth  and  17th 


i°nuu;<!,  iUld 


iipany  will  pay  from  Ist  April 

•'k:    falling  due  on  that  day. 

lilways  of  Turkey  in  EiirofRs  requires 

:i  ot  23f  before  the  'Mlh  March. 

'lUMiients   Duval   (chi-ap  eating- 

'    •      ■    ■•  |.t«  for  1S70 

I  ad  that  the 

inc-  wiir.     They 


de  TEst  notify 
tiit<'s  to  1m;  belli 
II.'  l..-<»n  pfwsible, 

Mit«of  1870. 

iii|KirtjLiit  III 


'II,   U>   ni:<; 

K!4  an-  anil.: 
iue  iu  Litat  territorjr  ceded  to  Pni 


_  Pakh.  .M.irch  Iti,  lOn.ni. 

rrom  a  nrport  of   the  sitting  of  the   National  Anw-uibly  at 

It.mlcanxon   Satiinlay  Uwt,  <mly   published  this  moniiiig,  it 

>!  !  -ini   fh.if    M.   Lt^m   Say,   in  the   name  of    the  Finamial 

'  iM-nted   a  summary   r.-r»,rt  on  th«- HtjiNj  of  the 

•  it  M.   Tliiers  prayed  that   the  printing  of   it 

•liUy.Hl.  l«<;aiuK;  it  was   caloiihiUvl   to  <K<-u«ion  "  a 

grw  of  injury  to  the  national  credit,"  and  France  bud 


an  "immense  interest"  at  the  moment  of  treating  with 
capitalists  in  not  having  her  credit  injured.  The  printing 
of  the  document  was  ordered  to  be  postponed. 

The  statut<?s  of  the  Bank  of  France  mt^rdiet  the  establish- 
ment of  branches  out  of  Fi'ench  territory,  and  in  consequence 
those  of  Strasbourg,  MiUhouse,  and  Met/,  will  have  to  be 
suppressed.  In  their  place  it  is  expected  that,  either  by 
French,  or  Germans,  or  both,  banks  will  be  formed  with  power 
to  issue  notes,  as  in  several  other  towns  of  Germany. 

The  Financial  Commission  of  Portugal  at  Piuis  notifies  that 
the  dividends  of  the  Portuguese  Three  per  Cents,  of  1848,  1853, 
and  subsequent  years,  will  henceforth  be  paid  quarterly,  and 
that  coupons  of  the  quarter  falling  due  Ist  Jauu.u'y  last  must 
be  presented  before  the  20th  April. 


BANK   RETURNS  AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

As  AccocsT  porsuant  to  the  Act  7th  and  Sth  Vlclorla.cap.  32,  for  the  week  ending 

on  Weilncsdav.  the  lolh  day  of  .March,  1871. 

ISSUE   Diil'AKTMENT. 


Notes  issued.. 


33,981,030 


35,981.ti3l> 
BANKINU  U 
£ 

Propiietora'Capitsl  ll.5o;),000 

Row    3,889,80^ 

Public  l)ei>osits.  including  Ex- 
chequer, tiaviitpM'  Banks, 
Commissioners  of  National 
Debl.and  Dividend  Accounts    10.054,092 

Other  Uepoiits 20.753,237 

Seven-day  and  other  Bills.. 


£ 

....     11015100 

3,984.900 

Gold  Coin  and  BuUiou  

...    •>ft.Hrti  .rt;io 

PARTMENI 

Government  Socariites 

Other  Securltlea 

35,981,630 

£ 

....     12,195,418 
.,..     2:t,7lli»,li07 
...     12,9')t>.5:t5 

828,036 

&l9,4o8 

49,099,593  |  49,899,395 

Q   KURBES,  Chlel  Cashier. 
Dated  the  leth  March,  1871. 

TIIK  OLD  FOKV. 

The  above  Bank  accounts   would,   if  made  out   in   the  old 
form,  present  the  following  result  :  — 

Liabilities,  ji: 
Circulation    (Including    Hank 

post  Uills) 23,6al,o5,'< 

Public  Deposits  10,061,(192 

Private  Deposits 20,753,237 


Assets.  £ 

Securities 36;)52,035 

Coin  aud  Bulllou 21,809,665 


64,471,882  5,8,181,690 

The  balance  of  Aosets  above  LiaUllities  helu);  3,689  808/,  as  sMted  in  tliu 
ubuve  account  uudur  the  beail  K£8T, 

FRIDAY  NIOHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


Increase. 
X 

DecrcusOi 

£ 
197.J96 

42,ttoO    

<*the    OtponiU 

«      Hld.-t'ie 

Other  Securitieii    

2*4,137 

Bullion 

as.Tite   

Kest 

7,985     

KoMTve  

170,083     



The  following  is  the  oQicial  return  of  the  cneques  and  bill* 
cleared  at  the  bankers'  Clearing-buuse  :^ 

Wock  euilhig  Week  rnilliiic  Week  ending 

March  16,  .March  s,  March  10, 

1871.  l,87t,  ls70. 

Thursday   10,188,000  13,672.000  10,602,000 

Friday    ll,687,0i«»  17«>2,000  ..„..  10.676,000 

Saturday   .„..„....„ 12.69S.iliH)  17,52H,IK)0  12,325,000 

Monday „„ „...  12,2Hl.l«N>  13;t75,(XIO  8,885,000 

Toe~lav ll,J8-l.i»lll  13,18,1,000  111,584,000 

Wednesday 30,7.'l3,mKI  13;«X>,tH)0  29,06l£a00 

Total S8,94t.OOO     90.2IO.(K)0     82,630,000 

GI':uKaE  DEIiittliHlKB,  Chlet  Inspector. 
Bankers'  Clearing-house,  Match  10, 1871. 

The  total  since  the  4t,h  of  Jauuary,  1871,  is  829,814,000/, 
compared  with  794,420,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  35,394,000/. 

Subjoined  is  our  usual  table,  atloraiug  a  coinparatiTe  riew  of 
the  Bask  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  tuo  present  data,  at 
well  a«  ten  years  back,  rii. : — 


At  ooi  rrspoiidlnL'  date*    Mnrrh  20, 
with  tlM*  (.resent  »o«-k,  1861. 


March  18, 

1.8«8. 


March  17,     March  16, 
IHSU.  1870. 


Manh  15, 
1871 


Clrcnlalion,     incluillnjt 

Imuk  I'Iis'  bllla 

.'ubilc  d«[HMilta    

other  deposits 

tlovrriiinent  securities.. 

l>th<rse«>irttks   

Kescrvs  of  notM  M  colt. 

C*lti  and  bulitofl 

Bank  rait  of  alsesuai.. 

■■rte  «(  CooMta 

Urtng*  pftM  al  whuil 
KMlMacs«aPui>(slin. 
-  Aot.tiM^Jaa)  ditto.. 
—  Il>inlvr((tianilh> 
Cltailiig-lwan  rMara. 


£ 
lli,K8.<iil7 

M.22l.'i(ll 
ll,t'>2,2'.l 

lii.,v.r.t,o;  J 
l!i.7ii7,2:''' 

12,7111.123 

7  % 

WJ 
Us     8<l 
26  35  421 
II   19     l> 
13  Ml    *i 


C 

23,4e.Vt70 


1      <"i 

!     7,1<     Id 

tA  r.'i    2! 

Ill  I. 


£ 


£  £ 

22JSi,ISO     tSMUU 

It  "^ni  '  io,a»iniit 

,.•■■76,1,2,17 
'  Il).>.tl8 

:  ri»i.no7 


"1 
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In  1861,  the  Bank  lowered  the  rate  of  discount  to  7  per 
cent,  from  8  per  cent.,  at  wliich  it  had  stood  for  some  weeks. 
The  policy  of  the  Bank  in  raising  its  rate  in  face  of  the 
American  troubles  and  the  deficient  harvest  of  the  previous 
year  was  considered  to  have  done  its  work.  There  was  a 
good  deal  of  ease  in  the  money  market,  arising,  however,  not 
from  any  great  abundance  of  money,  but  from  the  contraction 
of  business.  The  first  heavy  tariff  caused  by  the  Secession 
War  had  just  been  sanctioned. 

In  1868,  money  continued  easy  at  2  per  cent.,  but  there 
was  a  little  temporary  activity,  and  improvement  was  shortly 
expected.  Mr  Gladstone  had  just  announced  the  policy  of 
the  Liberal  party  for  appeasing  Irish  discontent — pointing 
chiefly  to  the  disendowment  of  the  Irish  Church.  A  Govern- 
ment Bill  for  having  railway  accounts  prepared  on  a  uniform 
plan  had  just  been  introduced  in  the  House  of  Lords. 

In  1869,  money  was  abundant  at  3  per  cent.  The  Bill  for 
disestablishing  the  Irish  Church  was  in  progress.  In  antici- 
pation of  some  insurance  scandals,  proposals  for  auditing  the 
accounts  of  companies  were  being  discussed. 

In  1870,  money  was  abundant  at  3  per  cent.,  and  no  im- 
mediate movement  was  anticipated.  The  Select  Committee 
on  Elections  had  just  made  its  report  recommending  the 
adoption  of  the  ballot. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,255,045; ;  in  1868,  an  excess  of  1,960,274/;  in  1869, 
a  deficiency  of  1,365,561/ ;  and  in  1870,  a  deficiency  of 
3,157,080/.     In  1871,  there  is  a  deficiency  of  2,956,370/. 

DiscouifT  AND  Money  Market. — The  value  of  money 
this  week  has  again  tended  downwards,  the  rates  for  the 
best  short-dated  paper  and  for  three  months'  bills  being 
quoted  ^  lower  than  they  were  last  week.  The  open 
market  price  for  short  bills  is  now  quoted  below  the  bank 
rate,  and  there  has  been  a  corresponding  reduction  for  long- 
dated paper.  There  is,  moreover,  a  great  deal  of  uncertainty 
in  the  market,  which  keeps  the  rates  unsteady.  The  quota- 
tions we  subjoin  are  in  fact  to  some  extent  nominal,  and 
there  are  many  special  transactions.  The  supply  out  of 
doors  being  so  full,  the  demand  at  the  Bank  has  fallen  off. 

Notwithstanding  the  momentary  ease  of  the  market,  there 
is  little  confidence  in  its  long  continuance,  which  is  one  cause 
of  the  unsteadiness  of  the  i-ates.  The  Eussian  loan  as  yet  has 
had  hardly  any  appreciable  effect,  there  having  been  no  pres- 
sure for  means  to  pay  the  instalments  on  application  and 
allotment,  but  the  amount  is  too  large  not  to  have  some  effect 
before  all  the  instalments  are  paid,  while  the  reports  as  to  the 
new  French  loan  are  daily  becoming  more  definite.  Accord- 
ing to  the  best  information  the  arrangements  of  the  French 
Government  for  bringing  out  the  loan  will  be  complete  in 
about  a  fortnight  f/om  this  time,  and  the  amount  will  be 
three  milliards  of  francs  (120,000,000/)  to  be  issued  either  in 
3  per  Cent,  or  5  per  Cent.  Eentes,  the  latter  point  being  still 
under  debate.  It  is  obvious,  however,  that  the  loan  will 
have  to  receive  the  previous  sanction  of  the  French  Assembly, 
and  that  changes  may  take  place  at  any  time  before  its  final 
issue  in  the  intentions  of  the  Government.  The  suspense  in 
the  money  market  may  therefore  continue  for  a  little  time 
longer,  till  it  is  publicly  known  what  will  be  the  terms  of  issue, 
the  p»riod  over  which  the  payment  of  instalments  will  be 
spread,  and  the  date  when  future  issues  may  be  looked  for. 
Apart  from  this  great  impending  transaction,  the  number  of 
new  undertakings  and  loans  rumoured  as  about  to  be  brought 
out  increases. 

The  principal  changes  in  the  Bank  account  for  the  week 
are  a  decrease  of  816,456/  in  the  private  deposits,  a  decrease 
of  727,998/  in  Government  securities,  and  a  decrease  of 
274,137/ in  private  securities.  The  changes  in  the  amount 
of  bullion  and  reserve  are  unimportant. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  :■ 


i5auk  bills — 2  moutlia  2- 

Do  3      —  4  3 

Do  4      —  3^ 

Do  6      —  4 

TradebiUs— 3  months  3     8^ 

Do  4      —  

Do  6      —  


r 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 
3'^  per  cent, 
per  cent. 


The  allowance  for  deposits  at  the  joint  stock   banks  and 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks  atcall 

Discount  houses  at  call    

Do  with  seven  days'  notice     

Do  fourteen  days  


2  per  cent. 
2  per  cent. 
2^  per  cent. 
2j  per  cent. 


The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1870. 

Paris    2j 

Vienna 5 

Berlin  4 

Frankfort   4 

Amsterdam    4 

Turin 5 

Brussels  2^ 

Madrid   5 

Hamburg    

St  Petersburg    6 


1871. 
6 
5 
4 
3i 


1870. 
.     2 


5 

H 

5 
2 

4.! 


1871. 
5" 

H 

3 

5 

I' 


The  Stock  Maekets. — The  characteristic  of  the  week  has 
been  a  strong  upward  movement  in  every  department,  but 
principally  in  home  railways,  in  which  the  movement  has 
extended  to  almost  every  stock.  It  will  be  understood, 
however,  that  though  the  movement  is  most  striking  in  the 
latter  case,  yet  it  is  very  considerable  in  other  departments — 
foreign  stocks,  banks,  telegraph  shares,  and  the  leading  mis- 
cellaneous companies  having  all  advanced.  The  general 
causes  appear  to  be  a  more  settled  feeling  about  the  peace, 
and  a  diminution  of  the  apprehensions  of  dear  money — the 
peaceful  close  of  the  Black  Sea  Conference  also  increasing 
greatly  the  confidence  felt.  This  change  of  feeling  affecting 
a  market  where  business  has  been  in  suspense  for  months,  the 
opportunity  has  been  a  verj'  important  one  for  speculators  to 
improve,  and  hence  the  great  rise  which  has  taken  place, 
which  cannot  but  be  in  many  cases  exaggerated.  In  many 
of  the  stocks  affected,  such  as  the  better  home  railways,  there 
was  no  doubt  room  for  a  material  advance  in  almost  any  con- 
tingency. The  increase  of  business  and  traffic  throughout  the 
countiy  is  sure  to  benefit  the  leading  compauies,  which  enjoy 
privileged  opportunities.  But  this  is  not  the  position  of  other 
stocks  which  have  improved,  especially  foreign  securities,  and  a 
few  of  the  railways,  where  the  advance  appears  to  be  out  of 
all  proportion  to  any  increase  of  trafiic  that  may  reasonably 
be  looked  for  in  the  near  future.  As  regards  the  general 
causes  of  the  movement,  again,  though  the  better 
opinion,  we  admit,  is  that  we  shall  have  a  lull  in  Europe  for  a 
few  years,  it  cannot  be  disguised  that  there  are  also  many 
elements  of  uncertainty  and  alarm.  The  future  action  of 
Eussia  is  a  problem  of  great  doubt,  and  the  revolutionary  state 
of  France  may  well  give  rise  to  uncertainties.  There  would 
seem  to  be  very  little  good  ground  again  for  the  cessation  of 
apprehensions  of  dearer  money.  The  subscription  of  the 
Eussian  loan  notwithstanding  the  reluctance  of  the  Stock 
Exchange  to  deal,  the  demands  of  France  as  a  borrower, 
which  are  now  very  imminent,  the  other  demands  for  foreign 
loans  which  are  inevitable,  and  the  general  demand  for  peace 
purposes  which  will  become  very  strong  as  enterprise  and 
activity  are  resumed — are  all  causes  tending  to  enhance  the 
value  of  money  at  an  early  date,  while  some  of  them  will 
have  a  specially  prejudicial  effect  on  a  few  of  the  stocks  which 
have  advanced — especially  the  weaker  foreign  stocks.  We 
are  exceeding  doubtful  therefore  whether  the  general 
advance  will  be  long  maintained,  though  we  should  expect 
no  fall,  at  least  no  material  fall,  in  most  of  the  principal 
railways,  where  the  advance  is  kept  within  some  reasonable 
proportion  to  the  probable  increase  of  trafiic. 

English  Qotebnment  STOCKS.r-There  has  been  a  steady 
advance  in  Consols  this  week,  the  price  at  the  close  on 
Thursday  being  92y,  which  is  an  improvement  of  |  on  the 
closing  price  of  last  Friday,  while  there  is  a  farther  improve- 
ment to-day  to  92^  I.  Other  Government  securities 
as  will  be  seen  below,  have  likewise  moved  in  sympathy. 
Last  settlement  it  will  be  remembered  showed  the  existence 
of  a  large  bear  account,  and  the  continued  ease  of  the  money 
market,  as  the  effect  of  the  probable  new  demands  is  post- 
poned, is  apparently  making  some  speculators  anxious  to  close 
operations.  This  is  somewhat  difficult  for  them  owing  to  the 
great  scarcity  of  stock,  and  an  additional  advance  within  the 
next  day  or  two  is  not  unlikely ;  but  the  events  which  are 
expected  to  produce  a  decline  in  the  value  of  Consols  cannot 
now  be  long  delayed. 
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Subjoined  U  a  list  of  the  highest  and  lowest  prices  of  Oon- 
sola  every  day  :— 

CONSOL& 

Voacr.  Ao. 

I/nrcit.       Hlgbot       Lowcct. 

8*tonl«y  —    ni    ......    »1}    91( 

MoiKbiy 91      91 J    9li 

Tneriny 91}    »i}    ....„      gil 

9l| 


WwlnoiiUy 


n 


911 


Exchrqaer  Bills. 

HliHlMt.  March  wai  June. 

91}    par  to  5s  piu 

9l|    par  to  S»  pm 

9l|    pir  tc  58  pm 

9U|  par  r  >  5a  pm 

9dt    par  to  5s  pm 

921    Mr  to  5s  ptit 


Tha-iAtT «if    sri'    9ij 

Friii«T m      92i    9«t 

The   following  are    the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

CloaiiUt  Pricea 

OoMol*  for  aowr 9U  I 

I>tto  amount „..  911  I 

■•*«»<'»%    90»xd 

"•^  S  %   90  i  Xd 

Bank  Stock.  l««  .liridcnd  H  %    343  6 

laiiaatock.  l(H%.rc<LataooApL30,im    80*7 
Dirto  5  ■%.  r*i.  at  par.  July  5,  1*«  loej  J 

EicuEQUEE  Bills. — Par  to  5s  pm. 
CoLoxiAL  GovERXMEXT  SECURITIES. —  The  following  are 
the  changes  for  the  week  in  this  department  : — 

Cloang  Pricea         Closlnjr  Prices      Inc. 


Caaada  8  ", 

D»tt»  t  % _ „. .    "■ 

Raw  ZaXaad  i  %  Cr«w&iatcd  Boada. 

MewSootk  WalaaS  %  aoat;  IBSS  to  1896 

llaTO!'eatls«%  BMda,  van 

Q«aMbnlGoTermBaMS%  BoQdt,  lSSt.5 

Ditto  sawTi""™"."!!"".".'."!."!"""; 


la't  FriiUy.  this  day. 

imi  S|      1(MJ  51 

m  H        88  » 

mi  » 


99i  100 

losm 
urn  81 

111  13 

101  i 


98}  9i 
99{  lOOi 
108  4 

IDS  9 

llU  lit 

lOU  21 


or  Dec 
... 

i 
} 
i 


FoRKios  OoTERSMENT  STOCKS. — In  this  department,  as  we 
h»»e  noticed,  there  has  been  a  material  improvement  for  the 
week,  the  tone  having  been  given  by  the  dealings  in  French 
•eeoritie',  which  are  now  t^ing  the  lead  in  the  market. 
Tl»e  French  National  Defence  loan,  on  which  the  first  half- 
year's  dividend  has  nearly  accrued,  notice  of  payment  having 
been  given,  moved  up  to  97^,  an  imorovement  of  rather 
BMM  than  2^  from  last  Friday.  The  "3  per  Cent.  Rentes, 
which  were  at  50  J  last  Friday,  steadily  advanced  this 
week  to  52  I  I,  having  touched  53  on  Thursday,  and  the 
quotation  from  Paris  having  also  been  good.  The  advance 
is  probably  due  to  preparations  for  the  coming  loan,  but  the 
-  '  -ations  that  France  is  getting  into  some  sort  of  settled 
r  are  not  without  effect,  aud  partly  counteract  the 
anticipated  result  of  the  competition  of  France  on  other  foreign 
securities,  whifth  have  also  advanced.  The  buying  has 
eepecially  been  in  Turkish  5  per  Cents,  from  causes  which  we 
deecribed  last  week  ;  in  Spanish,  on  reports  of  new  financial 
schemes,  and  the  increase  of  confidence  in  the  new  Govern- 
ment ;  and  Italians  have  also  advanced  a  little.  To-day  the 
kete  were  good  at  the  opening,  and  after  being  flat  during 
_  d^  in  consequence  of  realisations,  again  rallied  and  close 
Baa, 

Tfce  scrip  of  the  newBussian  loan,  which  is  ttated  to  have 
beea  folly  subscribed,  notwithstanding  the  persistent  opposi- 
tion to  dealings  on  the  Stock  Exchange,  has  been  steady 
dnnng  the  week  at  1  to  IJ  premium.  The  allotment  letters 
were  issued  to-day,  and  from  one-half  to  three-fourths  of  the 
amount  applied  for  have  in  some  instances  been  allotted, 
though  in  other  csms  there  is  a  much  less  proportion.  The 
preminm  is  now  f  to  |. 

■1  scrip  has  been  at  J  dis  to  t  pm.     Tuesday  next, 
n»t.,  is  appointed  a  special  settling  day. 
This  afternoon   there   was   a  report  of   a  new  Portuguese 
loan  Iv>inr-  .l.nrtly  brought  00  the  market. 

the  Tima  advices   from  Vienna  state  that  the 

...u..    ...,„i,ter  propose*  an  issue  of   CO   million  florins, 

'?T'n!L,"'  ^.'^•'  aetaUique.,  which  will  bring  about 
'■*'""*^'"'K  to  the  Exchequer  to  meet  past  and  pros- 
V*  d«fleH%   but  that  it   is  expected    the  measure  will  be 

^^.  .7*^'   ""^  that  it   may  even  compromise  the  sta- 
of  the  Cabinet. 

"  TIondurM  Oovemment  have  notified  that  in  addition 

annual  drawing  of  3  per  cent,  on  the  31st  December 

o«t.  aa  prondad  in  the  bonds  of  the  loan  of  1870,  an  addi- 

tMoal  drawing  of  2  per  cent,  will  Uke  place  on  the  30th 

** .  t  "^l' t"!'' '^'""'"•'*^°**'  "^"'t  anotherof  2per  cent, 
on  th.  80th  September  next.  The  bonds  thus  drawn  on 
the  .,„.],  Apnl  will  be  pud  off  at  p«  with  the  coupon 
One  on  the  lit  July  nest.  • 

The  following  are  the  change,  for  the  week,  taking  the 
laUat  unofboal  pnoee  for  quotation  : 

m»     Ml 


•  e\ 

—-—»»*  !■<•:.. 

»»V  IWI  .. 
■  ayna*%.. 


'I 


r.*'-; 


CloainK  PriMs 
last  tViday. 

Chilian  41  % 79  81 

Danubjan  Principalities  7  %  78  90  xd 

Ditto  S  % „.„. „  87  9 

Ejtyptlau  7  %.  1862   ..„ „  79  81  xd 

Ditto  7  %,  1864  901  11 

Ditto  7  %,  1808  (Railwava) 98t  91 

Ditto  7  %,  1886  (Paa  la  Loan) 781  J 

Ditto  9%,  1887   „..  97181 

Ditto  7  %,  1888  .-. 731  41 

French  Nalioni«l  Defence  loan  6  %  „  94j',  A 

lulinn  5  %.  I'^OI „..,..  53J  J 

Ditto  3  %  SUte  Domain  85  7 

Ditto  6  %  Tobacco  Bonds _ 88  90 

Japanese  9  %,  1870    „.  98  100 

Mexican  3  %    14}  { 

North  GormuTi  Oonfcdcratiim  5  %.l8t  iss.  10I|  1 

Ditto  2nd  issue  „  21  31  pm 

Peruvian  5  %.  IS60 „...  904} 

Portui'aeie  3  %  Bonda,  1889  „„  32}  3 

Rotsian  5  %,  1S22 „  83  5 

Ditto  3  %,  1S59   _..  531  *l 

Ditto  5  %   1862   „ 85  6 

Ditto  6%.  1864  „ 90111 

Ditto  6%,  1870   82}  3J 

Ditto,  Anitlo-Dntch,  5  %,  1888  901  1* 

Ditto  5  %,  O  cl-Vlt.  bsk  BoncU Slj  6} 

Ditto  4  %,  NIcolal  Railway  Bondi 871  8 

Ditto  5  %,  Moscow.Jaroslaw  83}  41 


Ditto  6  % ,  Charkof-Az.if  Bonds _  82' 

Spanish  New  3  %  „ » 

Dit:o  6  %,  1870  _  75}  A 

Tnrklah  6  %.  18.H _ 7«  81 

D.tio  6  %,  1S58  ..„ S8  9 

Ditto  6  %,  1862  81  2 

Ditto  5  %.  1865   «3X 

Ditto  0  %,  1885   S9i  61 

Ditto  6  %  Bond*.  1869  „ 621  } 

Ditto  ditto  Small  B^nda  53}  | 

English  Eailwat  Stocks.  —  The  general  upward  move- 
ment in  the  markets,  as  we  have  noticed  already,  has  been 
most   conspicuous   in  home   railways,  and  here  it  is  only  a 
continuation  of  the  steady  advance  to  which  we  drew  attention 
last  week.      We   notice  elsewhere  the  extent  of   the    recent 
changes  from  its  commencement,  but  most  of  the  improvement 
is    nevertheless    due  to    the  great  advance   of   the    pre.<ent 
week,  as  will  be  seen  from  the  usual  comparative  table  which 
we  subjoin.     The  principal  stocks  which   have   gained  on  the 
week    are   South-Eastern    Ordinary    and    Deferred,  Brighton, 
Chatham  and  Dover  Preference,   and  Metropolitan  District. 
Great  Western  however  have  also  gained  materially,  and  still 
show  the  greatest  improvement,  taking  the  last  two  or  three 
weeks   into   the  comparison.     Apart  from  the  general  cause 
for  the  advance  to  bo  found  in    the   increase  of   traffic,  there 
are  no  doubt  special  circumstances  affecting   most  of   these 
lines.     The  Great  Western  is  one  of  those  companies  whose 
stocks  have  always  been  well  held,  so  that  on  a  demand  springing 
up  there  are  few  sellers,  while  the  smallness  of  the  proportion 
of  Ordinary  to  the  Debenture  and  Preference  stocks  makes  it 
one  of  the  lines  in  which  an  increase  of   traffic   benefits  the 
Ordinary  shareholder  most.      The  line   has   also  a  specially 
good  prospect  before  it  from  the  approaching  completion  of 
the  plan  of  substituting  the  narrow  for  the  broad  gauge,  by 
which  a  large  accession  of  traffic  with  the  mineral  districts  of 
Wales  will   be  gained.     As   respects  the  other  lines  named, 
South-Eastern,  Brighton,  and  Chatham  and  Dover,  all  parti- 
cipate in  the  advantages  to  be  derived  from  increased  conti- 
nental business,  while  there  are  always  expectations  of  closer 
working     arrangements    or    amalgamations    by    which    the 
Ordinary  shareholders  of  each  will  be  benefited.    As  regards 
the    Metropolitan    District,    the   proceedings   at   the    meet- 
ing this  week  have   been   considered  unusually  favourable ; 
but  considering  the  present   state  of  the  line,    the  improve- 
ment in    this   case  is    purely  speculative.     The  Great  Eastern 
is  another   company  which    has   improved   greatly  this  week, 
and  it  will  also  gain  much  by  the  improvement  of  business 
with  the  continent,    while  the  approaching  completion  of   the 
Metropolitan  Extensions  will  render  productive  a  large  amount 
of  capital  which  is   now  only   a  dead    weight,  and   otherwise 
add  to  the  company's  facilities  for  businesi.     To-day,  as  in 
the  foreign   market,  there  was  a  good  deal  of    realisation  to 
secure  profits,   but  the   consequent  reaction  was  only  slight, 
and  prices,  as  will  be  Men  below,  show  an  enormous  advance 
from  last  week. 

A  dividend  of  4i  per  cent,  per  annum  on  the  ordinary  stock 
of  the  Caledonian  Railway — an  improvement  of  i  on  the  cor- 
responding period  of  last  year — was  announced  in  the  early 
part  of  the  week.  This  dividend  was  not  so  good  ae  had  at 
one  time  been  expected,  bat  the  general  improrement  of  the 
company's  position,  and  the  later  fears  as  to  this  particniar 
dividend,  had  both  been  disconnted  beforehand,  and  the  inci- 
dent bad  no  effect  on  the  general  ooorse  of  the  marketi. 
Notwithstanding  the  relapee  caused  bjr  the  announcement, 
Caledonian  close  for  the  mtk  at  a  fall  of  only  from  last 
Friday. 
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The   following  shows  the   principal   changes  in  the  quota- 
tions   of   ordinary    stocks,    comparing    the    latest     unofEcial 


prices  :•— 

Closinp  P'ices 

liist  Fridaj .  this  day. 

Culedon'an    89i  1  88J  § 

Great  Easteni SPJ  i  40i;  IjV 

Great  Northern  IL'U  2^      121  2 


Closing  Prices       Inc. 
or  Dec. 
li 
14J 


DittiA 132t  f  132  i 

Great  Western 83i  }  82}  3  xd 

Lancashire  and  Yorkshire   1.3.3}  4J      134-J  BJ 

London  and  Brighton ,.,  4"^  }  50^^ 

London,  Chatham,  and  Dover IH  }  16^8 

London  and  Nottli-Wcstci-n    12fl|  i  127}  i 

London  and  Snuth-Wcstern 9H  2i  91  i  2^ 

Manchester,  Sheffield,  and  Lincolnshire  ...  49160  fOJ  li 

Metropolitan    65}  i  6oJ  6J 

Ditto  District  23J  }  34  i 

Midland 126^  }  127i  i 

North  British 35}  }  36}  7} 

North-Eastern — Consols  144  }  145|  | 

South-Eastcrn 80^  I  83}  i 

Di' to  Preferred   113  14  114  15 

Dit'o  Deferred 47ft  51}  2} 

The  following  are  the  changes  in  tlie  principal  debenture 
stocks  : — 


4 

]{■ 
1* 
34 
1 

3J 


last  Friday. 

Great  Eastern  A  5  %     109  11 

Ditto  1867  Redeemable 108J  9i      . 

Great  Westi  rn  6  %    112  13 

London  and  Brighton  4i  % 100  2 

London,  Chat..  &  Dover  Arbitration  4i  %  924  3i 

Metropolitan  District  6  %    11113 


Clo=inp  Prices  Clcsinjr  Prices      Inc. 


this  day. 
10911 
107  9 
112  13 
100  2 
93i  41 
112  14 


or  Dec. 


The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  for  the  week  ending  March  11,  amounted  to 
700,220Z,  being  an  increase  of  47,306/  on  the  correspond- 
ing week  of  last  year.  The  aggregate  for  the  current  half- 
year  now  is  6,049,126/,  being  an  increase  of  319,591/  on 
the  corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are — North-Eastern,  8,526/;  London  and  North- 
Western,  7,957/ ;  Midland,  6,087/;  Great  Western,  4,798/; 
Great  Eastern,  3,259/;  and  Lancashire  and  Yorkshire,  3,021/. 
The  following  are  the  details  of  the  increase  in  each  case  for 
the  week  and  for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 


Agfrrp<r.ate  Receipts  of 

Week's  Ki 

ceipts. 

Half  year  to  date. 

loc.  or  Dec. 

Inc.  or  Dec. 

on 

on 

Cor 

resoonding 

Correspnd^ 

Amonnt. 

week  m  70. 

Amount. 

per,  in  70 

£ 

£ 

£ 

£ 

7,228 

+ 

280  ... 

68,843 

-1- 

4.117 

38,383 

4- 

3,259  ... 

388,999 

+ 

8,724 

40,690 

-1- 

1,149  ... 

408,007 

-1- 

14,628 

51,076 

+ 

3,021   ... 

501,621 

+ 

37,708 

12,134 

-1- 

1,073  ... 

104,096 

+ 

3,271 

129,502 

-1- 

7,957  ... 

1,236,624 

+ 

55,387 

25,045 

-1- 

1,529  ... 

234,164 

+ 

11,100 

20,071 

-i- 

l.S.-^S  ... 

191,422 

-r 

11,474 

23,038 

+ 

937  ... 

215,809 

+ 

3,206 

7,934 

4- 

143  ... 

81,107 

+ 

1,539 

2,033 

+ 

1,180  ... 

19,786 

-l- 

12,008 

73,134 

+ 

6,087  ... 

718,011 

+ 

35,034 

86,283 

+ 

8,526  ... 

811,831 

-1- 

53,964 

39,862 

+ 

1,104  ... 

232,789 

+ 

11,542 

11,926 

+ 

301  ... 

70,323 

+ 

2,480 

78,075 

+ 

4,798  ... 

458,042 

+ 

32,332 

29,703 

+ 

1.063  ... 

168,168 

+ 

7.736 

24,153 

+ 

2,446  ... 

138,884 

-i- 

13,341 

Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
Loncion,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  ASouth-W  estern 
London  and  Brighton  ... 
JIan.,  Shef .,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

*Caledonian 

•Glasgow  &  Sth.-Westrn. 

*Great  Wcstoro,    .,,. 

♦North  Britisr, 

*South-Eastern 


700,220     -|-47,30(;  ...    6,049,120     -|-319,591 
*  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
lat  of  February,  1870. 

FoKEiGN  A^D  Colonial  Railways.  —  The  principal 
dealing  for  the  week  has  been  in  Grand  Trunk  of  Canada 
stocks,  the  traffic  returns  of  this  line  still  continuing  most 
favourable.  As  we  state  elsewhere,  the  bonds  and  preference 
stock  issuedfortheconstruction  of  the  international  bridge  across 
the  Buffalo  river,  in  substitution  for  the  ferry  now  made  use  of, 
are  understood  to  have  all  been  placed,  so  that  the  completion 
of  the  bridge  is  now  ensured  at  an  early  date.  The  Grand 
Trunk  of  Canada  will  thus  obtain  a  good  connection  with  the 
American  railway  systems,  in  place  of  its  present  imperfect 
one,  and  the  restilt  seems  certain  to  be  most  beneficial  to  the 
shareholders. 

The  following  shows  the  changes  for  the  week  in  this 
department : — 

Closinp  Prices      Closing  Prices 


Foreign.  last  Frid?y,  this  day. 

Antwerp  and  Rotterdam 12iJ  ;;  12;} 

Bahia  and  San  Francisco 19}  18J  19i 

Bc'Bian  Eastern  Junction    2}  J  25  J 

Datch-Rhsnish 23}  4  23}  4 

Ditto  New 2  2iim  224  pm 

Great  Luxembourg l'>is  y^  i  ^3  '     S- 

Duto  6  %  obiiiration.  ...;.;...;.'.z";z;  n'i  "  z.'.....  si'V 

Lfmberg  Czernowitz m  l  15J  J 

Lonibardo-Venetian  144  4  14 »    >i 

Di. to  3  %  Obligations 91}  »i''" 

Npinur  and  1  iige  guaranteed  lU  pr'anVn!  10*  .'.'.".■.■.".■.■  10  4'° 

Ditto  guaranteed  B  %  IT.feronce  21i  2i  21i  2J 


Inc. 
or  Dec. 


i 


Closing  Prices 
this  day. 

7i  t 

21}  4 

3}  } 

3J!f  !,i 

107}  8} 

15  i 

104  i 

16}  } 

102}  3} 


} 


Closing  Prices       Closing  Prices        Inc. 
last  Friday.  this  day.  or  Deft 

S»nibre  and  Meuso 7s  } 

San  Paulo 21*  } 

Varna 8}  } 

Ditto3%  Oblieations  3i  f 

British  Possessions. 

East  Indian 107}  8} 

Orand  Trunk  of  Canada  144} 

Great  Indian  Peninsula 103}  4} 

Great  Western  of  Canada 16}  | 

Madras  6% 1024  3 

The  question   of  the  Roumanian   State  Railway  bonds  has 
advanced    another   stage    this    week.     A   committee    of    the 
Roumanian    Chamber,    it     appears,    has    advised    that     the 
bonds  are  not   lawfully  issued,  and  that  the   Government  is 
not  bound  ;  and  the  Foreign   Bondholders  Association  have 
this  week  drawn  up   a    most    energetic    protest   against  the 
conclusion.     The   matter  has  now  become  somewhat   scanda- 
lous, and  we   must   say  that  it  wears  a  very  different  aspect 
from  what  it  did  when   it  was  supposed   that  the  Roumanian 
Government    was    declining    to    acknowledge     an    absolute 
guarantee  upon  the  failure  of  the  parties  who  were  primarily 
liable.       The    Roumanian    Government    are   not   so    utterly 
without    excuse.      They   say,  in    fact,  that    these   particular 
bonds  were  not    authorised,    that    the   commissioner   signing 
them  had  not  power   to  bind  the  Government,  and  that  the 
Government  is  not   bound.       This  is  a  very  different  thing 
from    repudiating    an    absolute    guarantee.       Two  questions, 
however,   will  remain — (1)  Whether,  in    point   of  fact,    the 
allegations  of  the  committee  are  true ;  and  (2)  Whether,  if 
true,  the  Roumanian   Government  is  not   bound,  for  its  own 
credit,  to  take  up  obligations  which  have  the  colour  of  legality, 
which  were   allowed   to  be   publicly  issued,   although   a  dis- 
claimer could  very  easily  have  been  made  known  to  all  con- 
cerned, and  from  which,  moreover,  the  Government  has  received 
some  credit.     As  to  the  first  of  these  questions,  we  apprehend 
there  will  be  very  little  doubt  that   the   Roumanian   Govern- 
ment may  not  be  technically  bound.     The  fact  that  the  Stock 
Exchange  Committee  refused  a  quotation  shows  that  even  at 
the  time  something  was  thought  to  be  amiss.     But,  as  regards 
the   points    in    the    second    question,    we    do    not  think   the 
Roumanian  Government  can  be  acquitted.     Bv  not  disclaim- 
ing at  the  time   the  acts   of  agents   who,  at  least,  had  some 
authority,  they  have  come  under   an   equitable  obligation  to 
the  public,  who  can  seldom  inquire  into  such  points  minutely; 
and  it  is  also  a  strong  point   against  them   that,  even  if  the 
work  of  construction   has  not  advanced   as  stipulated  by  the 
concession,  they  have   received   benefit   from  it.     It  would  be 
very  sharp  practice,  indeed,  to  repudiate  the  acts  of  agents,  or 
quasi-agents,  so  far  as   they  constituted   an   obligation,  while 
accepting  some   benefit  from   these  acts.     There  is  at  least  a 
case  for  a  compromise,  if  not  for  the  concession   to  the  bond- 
holders of  all  their  demands.     As  the  matter  has  excited  some 
attention,  we  think  it  will   be  interesting  to  give   the   text 
of   the  Committee's  report,  which  is  as  follows  : — 

The  Committee,  as  you  ma}'  he  persuaded,  has  faithfully  submitted  to 
you  its  investigations  on  the  documenta  furnished  by  the  Minister  of 
Finance ;  it  also  lays  before  ycu  its  conclusions  on  the  several  questions 
it  has  been  called  upon  to  decide. 

As  regards  the  qnestion  as  to  whether  Mr  Ambron  was  appointed  in 
conformity  with  the  Constitution, — the  Committee  declares  that  he  was 
not  appointed  in  conformity  with  the  Constitution. 

As  regards  the  conditions  on  which  the  commissioner  of  the  Govern- 
ment wa.-i  appointed, — the  Committee  declares  that  those  conditions 
were  not  in  conformity  with  the  deed  of  concession. 

As  regards  the  form  of  the  bonds, — the  Committee  declares  that  it 
was  not  in  conformity  with  the  deed  of  concession. 

As  regards  the  emission  of  the  bonds, — tlie  Committee  declares  that  it 
was  not  in  conformity  with  the  deed  of  concession. 

As  regards  the  Commission  of  inquiry  sent  to  Berlin — The  Com- 
mittee annexes  the  report  of  the  Commission. 

Here  follows  a  conclusion  making  personal  charges  against 
parties  connected  with  the  concession,  which  we  omit  ;  and 
the  report  then  proceeds  :  — 

As  regards  the  public  declaration  made  by  Mr  Stuge,  the  Committee 
declai'os  that  the  Government  Commissioner  exceeded  his  powers. 

As  regards  the  demand  of  Mr  Strousberg  that  the  January  coupon 
should  be  paid  by  the  Government,  the  Committee  declares  that  the 
State  of  Roumania  is  under  no  direct  engagement  towards  the  bond- 
holders. 

The  above  being  the  unanimous  conclusions  of  the  Committee,  the 
undersigned,  its  reporter,  has  the  honour,  Messrs  the  Deputies,  to  sub- 
mit them  to  your  deliberation, 

Amehican  Secueities. — There  have  been  no  transactions 
of  importance  in  the  new  American  loan,  and  the  quotation  is 
quite  nominal.  The  probability  of  the  introduction  of  a  large 
French  loan,  for  which  good  security  will  be  forthcoming,  and 
which  will  bear  a  comparatively  high  rate  of  interest,  has  had 
an  adverse  influence  upon  the  attempted  issue  of  the  Funding 
loan.      The   moment  chosen    is    inopportune   for   the   sue- 
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cess  of  the  scheme,  bat  the  agents  on  this  aids  look  forward  to 
its  alilmat«  success.  Meantime  the  old  bonds  have  again 
rallied,  though  the  quotations  are  still  below  those  current 
immediately  before  the  announcement  of  the  new  issue. 
Atlantic  and  Great  Western  Mortgage  bonds  have  been  in 
active  demand.  The  annexed  shows  the  fluctuations  for  the 
week: — 

Cl-iliigr  Prit«»         Cl.wlne  Prices      Inc. 


m 

8SJ  { 


thit  d«y. 
92}  i 

9ii  a 
»oi  1 

351  I 

no  i 

S9  i 
93  S 
91J  f 

65  « 

67  60 


or  Dec 
i 

i 
i 
* 

6i 


lot  Friday. 

Calted  8u>««  6  %  1/30  Bond!,  •xehag.  M  91}  i 

Ditto  liMS  hn« 

Ditto  1967  U«e „ 

Ditto  (  %  ICMD  Btmdi.  rxcbugi  M    ... 

Atlinlie  ud  Q:eat  Western  Cooaol.  Bondt  29f  30 

rn-  Share*  lg(  I 

Itlj».<li  Central  Shuw 110 i 

H  i.MebUMU  5  %  Ste'ltng  Bonila.  1900...  93  6 

Pinini«8eiMralMart(a«e7%Booda,18»7  93  6 

iv  neylTanIa  Oen.  Mor;.  «  %  B«ds,lMO  91  i  { 

Virjtuii  «  %  Bondi  _ 54  « 

Ditto  5  \  Slerling  bonds    67  «0 

Joi>'T  Stock  B\xk  Shares. — The  transactions  in  this  de- 
partment have  been  less  numerous  than  for  some  weeks  past  ; 
nevertheless,  the  quotations  for  the  le.iding  institutions  have 
been  fully  maintained,  A  relapse  of  i  has  taken  place  in 
Agra  and  Roumania;  \  in  Alliance,  New  Zealand,  and  in 
Chartered  of  India ;  but  the  other  movements  have  been 
favourable.  Anglo-Austrian  shares  have  advanced  1  ;  Metro- 
politan and  Anglo-Hungarian  | ;  Hongkong  and  Shanghae 
(new),  London  Joint  Stock,  and  Merchant  ^. 

A  report  of  the  meeting  of  the  Bank  of  England  this  week 
is  given  below.     A  dividend  of  4  ^  per  cent,  was  declared. 

The  report  of  the  Merchant  Banking  Company  of  London 
(Limited),  to  be  presented  on  the  23rd  instant,  shows  a  gross 
profit  of  5t>,2d6/ 8s  5d,  of  which  sum  20,000/  is  appliei  to 
the  extinction  of  the  balance  upon  the  amalgamation  account, 
and  11,183/  5s  to  the  payment  of  a  dividend  at  the  rate  of  6 
per  cent,  per  aanom. 

Telegraphs.— Considerable  excitement  has  prevailed  in 
the  market  for  cable  shares,  resulting  in  heavy  occasional  ad- 
vances. Anglo-American  and  AngIo-M?dit«rraneun  have  been 
in  request,  and  close  at  a  rise  of  6/  and  10/  per  share  respec- 
tively. Submarine  stock  advanced  4,  and  the  scrip  ^  on 
the  week.  French  Cable  shares  are  1  higher  ;  Great  Northern, 
China,  an!  Japan  Extension,  J  ;  Falmouth  and  Gibraltar,  i  ; 
British  Indian  Submarine,  ^  ;  Hooper's  Tele,^raph  Works  have 
risen  J  ;  and  Silver's  India  Raboer  i.  Telegraph  Construc- 
tion shares  have  been  in  active  demand  throughout  the 
week,  and  close  with  firmness  at  25}  to  26  ex  all. 

MiKcs. — More  animation  has  prevailed  in  the  demand  for 
British  mines,  and  a  rather  considerable  business  has  been 
concluded.  West  Chiverton  show  a  decline  of  3,  and  East 
Lovell  of  2  J  on  the  week,  while  Great  Laxey  shares  are  ^ 
lower.  On  the  other  hand  Great  Wheal  Vor  have  risen  2, 
Grenvillo  and  Tmcroft  S,  and  East  Grenville  i.  The  chief 
feature  in  the  foreign  market  is  the  demand  for  Eberhardts, 
which  closed  to-day  at  an  advance  of  3.  St  John  del  Bey 
are  1,  Unit;d  Mexican  and  Vancouver  coal  ^  better  ;  but  there 
i*  a  relap«e  of  J  in  Cape  Copper. 

MiscEi.LASEOrs. — A  steady  feeling  has  prevailed  in  the 
miscellaneous  markat,  and  the  movements  have  generally 
been  of  a  favourable  nature.  Ironworks  shares  have  been 
particularly  firm,  Bolckow-Vaughan  showing  a  rise  of  3,  Ebbw 
V«l«  of  J,  and  Bhymney  of    1  on  the  week.     Financial  shares 

"' •■it  much  change,  but   General   Credits  are  i  higher. 

:ier  alteratioos  are  an  advance  of  2  in  Canada,  ^  in 
^  1  V  wm ■>•«,  3  in  Hudson's  Bay,  1  in  Madras  Irrigation,  and  1 
in  Scottish  Australian  Investment. 

A  shareholders'  requisition  was  forwarded  this  afternoon  to 

th»  Dirnctors  of  the  International  Financial  Society,  request- 

:    to  call   an   extraordinary  general   meeting   of  the 

■rs  on  the  sabject  of  the  cbarget  recently  made  by 

1  jpc  in  the  address  which  we  descritod.     The  requisition 

■■*  :^" 

,  the  oo<UnigB«d,  bsfaif  tba  holder*  of  mor«  than  Ten  Thouiand 

.,  repair*  yea,  ^m  ttmtamily  mixh  tb*  -Vrtiolea  of   Association,  to 

'        t-'niinary  Otmni  HmUih(  o(  tba  Sbarsboldara,  for  tbe 

riaiaiaf  to  Um  managamaat  of  tb«  intarast  of  the 
■  I*  8*wig(  CoBpaoy. 
^r^'  -  oMmatmttuiol  lb*  propMty  and  aaseU  cf  thU 

SrJlj.  And  o(  taklii«  swb  aetiM  aad  jwaaloK  saob  Rawlotions  as 
may  appwr  to  lb*  IbMiag  to  tw  OMaMafr  ««  ((i»»  •ffoct  to  tba  objaota 
for  »nieh  tba  JIaatlaff  la  eoovaasiL 

A  proapecluj  it  iawMd  of  tha  Buenos  Ayrea  National  Tram- 
ways Company  (Limitad),  capital  140,000/,  in  14,000  shares 
of  10/ each.  Tba  object  of  tha  oonpaoy  it  to  increase  the 
traaway  aooouaodation  of  Bomioa  A/tm  sot  only  for  tba 


1  conveyance  of  passengers,  but  also  for  the  conveyance  of  pro- 
duce from  the  various  markets  and  depots  to  the  wharves  and 
railways.  Statistics  are  quoted  to  show  the.  recent  growth  of 
Buenos  Ayres  and  the  likelihood  of  a  large  tra£Qc,  the  tram- 
ways already  established  having  been  successful.  It  is  also 
stated  that  the  company  will  enjoy  the  benefit  of  important 
concessions  granted  by  the  provincial  Government  of  Buenos 
Ayres.  A  deposit  of  1/  per  share  is  required  on  application, 
and  the  balance  is  payable  by  instalments,  teiminating  on  the 
1st  of  September,  1871. 

The  list  of  applications  for  shares  in  the  Dominion  of 
Canada  Oils  Refinery  Company  will  close  on  Monday,  the  20th 
inst.,  for  London,  and  on  Tuesday,  the   21  at,  tor  the  country. 

The  directors  of  the  Rio  and  Janeiro  City  Improvements 
Company  have  resolved  to  recommend  a  dividend  at  the  rate  of 
6i  per  cent,  per  annum. 

Themeetingof  shareholders  of  the  Anglo-American  Telegraph 
was  held  to-da)',  when  the  report  of  the  directors  was  adopted. 

ExcuASOES. — The  principal  change  in  the  week  is  in  the 
rate  on  Paris,  the  short  exchange  being  25  12  i  to  25  25,  as 
compared  with  25  25  to  25  45,  which  we  quoted  last  week. 
The  exchange  on  Belgian  towns  has  also  varied  a  little  in  the 
same  direction.  There  is  thus  an  increased  demand  for  the 
means  of  remittance  to  France,  though  there  has  been  hardly 
any  shipment  of  bullion  as  yet.  On  the  other  hand, 
there  has  been  a  diminished  demand  for  bills  on  Italian  towns, 
the  rates  on  which  are  now  quoted  27  5  to  27  15, 
instead  of  26  90  to  26  95,  which  was  the  quotation 
last  Friday.  It  would  appear  from  this  that  there  has  either 
been  a  fresh  depreciation  of  the  forced  currency,  or  that  Italy 
is  indebted  to  this  country,  so  that  an  attempt  to  raise 
a  new  loan  becomes  the  more  likely.  The  variation  in  the 
rate,  however,  deserves  the  notice  of  Italian  bondholders  in 
consequence  of  the  sudden  action  of  the  Italian  Government 
lately  in  altering  the  price  at  which  its  coupons  would  be  cashed 
in  London.  On  the  principle  of  the  former  alteration,  there 
is  no  reason  why  a  fresh  change  to  the  prejudice  of  the  bond- 
holders should  not  now  be  made. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold  — There  has  been  it  najiiU  purchase  of  gold  coin  by  the  Bank, 
bat  the  demand  for  bar^  although  not  active  enough  to  causo  with- 
drawals from  that  establishment,  is  yet  sufficiently  so  to  absorb  all 
arrivals.  Tits  amounts  nuvr  on  the  way  to  this  country  from  Mel- 
bourne sro  large,  and  may  be  expected  here  about  the  20th  instant.  The 
I^i]uett«  has  brought  10,000/  from  Africa,  and  the  Neva  23,300/  from 
the  West  Indies. 

Silver. — We  have  had  some  further  large  arrivals  fiom  India  and 
N'ew  York  during  the  past  week,  amounting  to  about  200,000/.  The 
demand  has  not  beea  very  active,  and  the  market  may  be  considered  as 
fractionslly  lower. 

Mexican  dollars. — The  Wisconsin  has  brought  about  410,000/  from 
New  York,  and  further  amounts  will  follow.  There  is  a  demand  for 
China  nt  present  for  the  old  coinage  at  58Jd  per  oz.  The  new  issue, 
however,  will  only  be  takon  for  redning  purposes,  ut  58|d.  The  out- 
going Peninsular  and  Oriental  steamers  of  the  19th  inst.  will  talu  a 
rather  large  amount  of  this  coin  for  China  and  the  Straita. 

Exchange  on  India  for  banks'  drafts  at  CO  days'  sight  is  Is  10|d  to 
Is  lOjd  per  rupee.  The  Council  bills  allotted  yesterday  realised  tha 
same  prices  as  on  1st  inst.,  the  minimum  as  before  was  Is  10^. 
.Vpplications  on  Calcutta  and  Mailras,  at  Is  10^  received  12  per  cent, 
and  ou  Bombuy,  nt  Is  10^,  07  per  cent.  The  sums  granted  were— to 
Calcutta,  2'JH,tml;  to  Madras,  2,000/;  and  to  Bombay,  100,000/, 

Indian  Govornment  loan  notea  are  higher  this  week  ;  our  quotations 
are  !I2  to'.)2j  for  the  4  |>er  Cents.;  100  for  the  5  per  Cents.;  and  107  to 
107^  for  the  5^  per  Cents. 

Quotations  tor  bullion. — Gold— Bar  gold,  77s  9d  to  77s  9}d  perozstd ; 
ditto  fine,  77s  Od  per  oz  std  ;  ditto  roflnablo,  778  lid  to  7Hs  per  oz  std; 
South  American  doubloons,  73s  Md  to  7'ls  per  oz;  United  Siatat 
gold  coin,  7bs  Sd  to  7)>a  S^d  per  oz.  Kilver— Bar  silver,  5a  Ojjd 
per  oz  std,  last  price ;  ditto  containing  6  grains  gold,  it  0]d  to 
it  0}d  per  oz  std  ;  Mexican  dolUrs,  4s  lOjd  to  4s  10J!d  per  ox,  last  prioa. 

There  were  no  bullion  operations  at  the  Bank  of  England 
to-day. 

According  to  to-night's  Gazette,  the  imports  of  the  precious 
metali  into  the  United  Kingdom  daring  the  week  ended 
March  15  were  :— Gold,  160,581/ ;  silver,  743,046/.  The  ex- 
port! were  :— Gold,  17,026/;  lilver,  125,476/. 


EXCHANOB  ON  INDIA. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNPS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Due. 


Jan.  5  July  5  ... 

April  6  Oct.  6.. 
April  5  Oct.  5... 
Jan.  5  July  5  ... 
Jan.  5  July  o  ... 
Jan. !}  July  T) ... 
Jan.  G  July  .*)  ... 
April  5  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  S.pt.  11 
June  11  Dec.  11 

Jan.  5  July  5 
Jan.  5  July  5 
April  6  Oct  6... 

Feb.  28  Tug.  31. 
May  31  Nov.  30. 
Juue  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

Anril  6  Oct.  6... 
April  I  Oct.  1... 


BBITI6H  FCSDS. 


3  per  Cent.  Consols 

Do  for  Account.  Apr.  5 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  18i)4 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  3880 

Do Apr.  1886 

Do  (Red  Sea  TeL)  Aug.  1008 

Exchequer  Bills,  l.OOO;,  2?  %.. 

Do  100/.  200(,  and  BOOl  

Indian  Govt.  Securities. 

India  Stock,  lOJ  %  Apr.  1874 

Do  5%  July,1880 

Do  4  %  Oct   1888 

Do  Enlflccd  Paper,  4  % 

DodoS% Jan.  1872 

DoiJo5i  %  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  5  %  do         1877 

Do  do  5  %  do  1882 

Do  Dcben.  6  %  ,.  Aug.  1873 
Do  Bonds  4  %  1,000/.... 
Dodo  4%,  under  l,000i 

MlSCELLANKOCS. 

Bk  ofEnplnd  8k,4i  %last4yr 
Canadian  4  %  Bonds,  red.  by 
Dominion  of  Cana<la  in  1903 
April  1  Oct  1...  Corptn  of  Lon.  Bds,  1877,  4}  % 
June  1  Dec.  1 ...     Do         do  1879,4}% 

Jan.  6  July  5  ...     Do         do  1882, 4^  % 

April  5  Oct  6...     Do  do  1881.4}% 

JanApr Jly.OctiMetrop.Brd  of  Wrkg,  3i  %  Stk. 


Closing 
Prices. 


92J 

92J  92} 
9oi  90; 
001  901 


par  5s  p 
4s  p 


109i 


158  9s  p 


101  103 

102  103 
1014  25 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  July 
June  Dec 
June  Dec. 
April  Oct. 
June  Dec. 
April  Oct 
Mar.  Sept. 
Jan.   July 

Jan.  July 
April  Oct. 
Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  Jtdy 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept 
June  Dec. 

Jan.    July 

May   Nov. 

May  Nov. 
Mar.  Sept 
Jan.  July 
Jan.  Julv 
May,   1869 


5?ss 


1>V 
1' 


Next 
Draw- 
ing. 


June. 
June. 
June. 

June. 
June. 
July. 
June. 

June. 

1871 

Mar. 
'Mar. 

Apr. 
♦Jan. 

May. 

Apr. 

Mar. 

Mar. 


1  I  July. 
...  i  May 

...  i  May. 

2  i*Jan. 
IJM'Dec. 


Name. 


Argentine,  1868...  6  % 
Brazilian,  1862  ...  45% 

Do  18S8  4i% 

Do  1869  6  % 

Do  1860  'H% 

Do  1863  4S% 

Do  1865  6  % 

Buenos  Ayres 6  % 

Do  lOOi    

Do  (Def.3%)...  2  % 

Do  1870   6  % 

Chilian,  1812 3  % 

Do  1868    4}% 

Do  1866   7  % 

Do  1867    6  % 

Do  1870    5  % 

Colombian  6  % 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863    4  % 

Doloo; 

Do  1864   6  % 

Do  1^°^  Deh.\  .  ^ 
"°,  1865l-72...i  8  % 


90  91 

87  89 

88  90 

82  84 

82  84 

90  91 

96  97 


93  94 

79  81 

101  6 

98  100 

89  91 


79 


Do  do,  1873-77..  5  % 
Danubian.  1864  ...  7  % 

Do  1867   8  % 

Dutch,  ex.  12guild  2i% 
Ecuador,NewCou.  1  % 

Do  iP"8'»nal.J 
I    "°tJ-ndWrntf 
Mar.  Sept.  1      July.  Egyptian,  1862  ...  7 

DoSOOi 

.      Do  lOO; 85    87 

April  Oct  3i     Aug.      Do  1864  7  %    90    92 

Do  500; 91     93 

,      Do  lOO;. 93    96 

Jan.   July   1       Apr.      Do  1868   7  %    75}  76 

Jan.    July   ...  'Jan.      Do  j""-'*"^}  7  %   99  100 

French    National 
Defence,  Eiig, 

Scrip,  all  paid  6  %    97    97} 
Do  do  60/  paid  6  % 
Greek,  182.1-25,  ex 

Coupons  5  %     9    11 

Do  Coupons    ... 

Feb.  Aug.  not  applied  Guatemala  .„ 5  ,„    

AprU  Oct.  3    I  Mar.      Do  1869  6  %    71    76 

Jan.    July   3     'Dec.   Honduras  Govrnt 

i  Railway  Loan.lO  %    78    78 

I    ...         Do  600/ 77    79 

„     'Dec.       Do  100/ 80    83 

Jan.    July !    Do  1870  78    SO 

Jan.    July    ...    'Dec.   Italian,  Maremm. 

Hallway  5  %    63    66 

April  Oct  6.66*Jan.       Do  1865  5  %:  86    87 

Feb,   1871    ...  ;  1873  Ijapan  9  %!  98  100 

Jan,   lS67n'iie     ...    iMexican  3  %    14    lU 

Jan.,   1867 n;nc      ...  Do  1864   3  %(     7      8 

DoAng.-French  6  %1 

Montcvidn.liurpn.  6  %l 

wocrlsli.  Imperial  6  %{  05    '' 


Closing 
Prices. 


April  <;ct.  n*ne'    ... 
Jan.    Jujy   1     *Jan. 
Feb.   Aug.'  6 
June  I)ec. 


Jnne  Dec. 
June  Dec 


May  Nov. 


Aug. 


New  Granada.. 


24    24} 


Do 3  %    39    40 

Do  Deferred  ...  10}  11} 

Ij„  JLndWnts.1 

"°  (  (Hectar«)  f  

N,  Gfrnuui  Confe- 

deraton  (Eng.  I 

^ScrlpJ  6  %,101}    1} 

Do  do  60/ paid..  6  %| 


FOREIGN  STOCKS,  BONDS,  &c.~Continuecl. 


Dividends 
Due. 


Jan. 
Jan. 


July 
July 


Jan.  July 
Jan.  July 
Mar.  Sept. 
Jan.  Juyl 
June  Dec.j 
May  Nov. 
May  Nov. 

April  Oct 

April  Oct, 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 

Jan.,   1871 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 
Mar,  Sept. 


Next 
Draw- 
ing. 


Name. 


not  applied 
"Nov. 
•Mar. 


Jan. 
Jan. 
Jan. 
Jan. 


July.  Peruvian,  1865  ...  5  % 
Do '70  Sep  Jill  pd  6  % 
Dodo,  72}/ do... 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian,1822,je8tl  5  % 

Do  1860   4}% 

Do  1860   4}% 

To  1869   3  % 

Do  1862   6  % 

Dori"if^'i^  °''° 

Do  do,  81/  16s...  6  % 
Do  do,  1866, 100/  5  % 
Do  do,  84/  158...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

San  Domingo 6  % 

'Sardinian 6  % 

Spanish    3  % 

I>o{«Mtta?e}6% 
Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86U}% 

Do  do,  1868 5  % 

•July  iTurkish,  1854 8  % 


Closing 
Pr.ces. 


2.44 


•Jan. 
'Jan. 
♦July 
♦July 
♦Aug. 
♦Feb. 


June. 
Apr 

Apr. 


Dee. 


6  % 


May. 

May. 

May. 
•May 
Mar. 


Do  1868 
Do  100/, 

Do  1862   8  % 

Do  100(. 

1)0  1863   6  % 

Do  1865   5  % 

Do  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Venezuela  3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    6  % 

Note,— Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  25t ...  2}% 
Do  do  1}% 

Dutch  Cert,exl2g  2}% 
Do  do   4  % 

French  rentes,x26f  4}% 
Do  do  3  % 

Italian,  1861,  x25f  6  % 


July 

July 

Julv 

July 

July 
Feb.  Aus. 
April  Oct. 

Coup.  1S66 

Coup.  1865, not  applied 
Coup.  1865!not  applied 
Coup. 1867  inot  applied 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.   July 


91    92 

74}  76} 

32}  33} 
32}  33} 

83    85 


53    66 
86    86 


91     93 


83  84 
65  68 
72  74 
30}  31 

78    79 


99  101 
79  81 
68    80 

62  -64 

63  65 

£}  a 

60  62 
99  101 
53}  64 
55} 


stocks 


AMERICAN   STOCKS. 


United  States  6/20  years...  6% 

Do    

Do    

Do    5% 

Dol867,371,346,360dol,>  „„, 
issued  up  to  27  Fcb,'69)     ^ 

Do  10'40 5% 

Lotiisia       Old 6% 

Do        New    6% 

Do       Levee 6% 

Do  do 8% 

Massachussets  5% 

Do    5% 

Virginia  State  5% 

Do    6% 


Re 

de  em- 
able. 


1882 
1884 
1886 
1874 

1887 

1904 


1894 
1900 


Per 

Dollar. 


.Is6d 
48  6d 
4s  6d 
48  6d 


4s  6d 
4s  6d 
48  6d 
4s  6d 

4s  8: 
Sterling 
Sterling 
Sterling 

4(6d 


Closing 
Prices. 


92  92} 
90  92 
91}  91} 

90}  90} 

88}  89} 


94  96 

92  94 

60  62 

56  56 


to  be"} 
ril,'67  V 
X  incl.J 


621 


61}  52} 
63}  61} 


♦  Tile  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES.' 


Autho- 
rised 
Issue. 


£60000 
100000 


2214808 
1031618 


231000 
250000 
100000 
35(X«K) 
367600 
200000 
30(X100 
1500<X) 
400000 
126000 
16661X1 
1000(K> 
166000 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
<Ian&Ju!y 
Feb  &  Aug 
Mar.t  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  <fc  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  &  Julv 
Apl  &  Oct 
May  &  Nov 
May  A  Nov 
May  &  Nov 

Jan  &  July 
Jun&  July 
.Mav&Nov 
Feb  &  Aug 
May&Nov 
Apl  &  Oct 
Ma>  &Nov 
an  &  July 


Closing 
Prices. 


British  Coluinbia,1872  ( 
Do  1894  ( 

Canada,  1877-84  . 

Do  , 

Do  

Do 

Do 

Do 


lufcrbd.  Slk. 
Dmn.ot,  1903  i 
Capeof  G.Hope,  1873  i 
Do        1890-1900  ( 
Do        1880-90... 

Do         1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883...  I 

Jamaica,  1897  

Mauritius,  1873 

Do         1878 

Do  1882 

Do  1896-96  ... 

Melbrne.Corp.1867-75  I 

Natal 

Do    

,  New  Brunswick  

1136n(X)  Jan  &  July  !New  8.  Wales,  1871-76 


A.&G.  W.  N.  T.sec.  1  Mort.  7% 
DoBischoifuheims  Certs. 

Do  2  Mort 7% 

Do  BischoifshelmsCerts. 
Do  Pennsylvania  1  M.^rt.  7% 
Do  BischotrshelmsCcts. 

Do  2  Mort 7% 

Do  iiischoIfsheimsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  Bischoffs'ielmsCeus. 
Do  Ex.  coupons  to  be 
funded  from  April, '"^ 
to  Jan.,  '71.  both  " 

Baltimore  and  Ohio 6% 

Ceil.  Pacldc  uf  Calfornia..  8% 
Dot  &  Mil.  1  Mort  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com. attchd 

Do      7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2        do       7% 

Do      3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Eedemp.  Mort.  Buds  e% 

Do       7% 

Illinois  &  St  Louis  Bridge 

Ist  Mortgage 7% 

Marietta  &  Cincinnati  Rail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Do  Sink.  Fund  6% 

Do  do         7% 

Oregon  and  California  ..    7% 
Panama,  2nd  Mortgage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  50  dols  .shares 
Do        1  Morrgage  ...  6% 
Do        2        do         ...  0% 
Do        General    Mort.  6% 
Philadelphia  &  Erie,  IstJ 
Mort,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do        with  opt.  to  1)0 
pd.in  Philadel. 
Philadelphia  and  Readuig 

50  dols  shares 

We^t  Wisconsin.  Rail,) 


1880 
1881 
1877 
1882 
1890 


Land  Grant,  Mort.  ...)* 


Divi- 
dend 
per 
annum. 


lOOOOOO'JanftJnly 

95600' Jan  &  July 
668200' Jan  &  Julv 
1191000Quarterly»i 
226400;  Mar&  Sept, 
362200:Jne  &  Decl 

38760  Apl  a.  Oct' 


3871800  Jan  *  July      Do        do  1888-1900 

...     |Jan&Jmy     Do  do  66/ paid 

660000;  Jan  &  July     Do  red.  bv    annual 

draw,  fni '87  to '75 

T>    J2  %  an.  drw.t 

"  (fin  '72  to  '98; 

New  Zealand,  1891  ... 

Do  

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

U    /Pro.  of  Auc.) 
(*cr.l42,1896f 

260(XKI  Jnuit  JulyNova  Scotia,  1876 

225(X)0  Jan&Julv  Do         1886 

1850200  Jun  &  July  Queensland,  1882-5..! 

1177160  Jan  A  July  Do         1891 

660800  Jan  &  July  S.  Australian,  1871-80 
622HIK)  Jan  A  July:  |Jo  1881-91 

4«:j:j(»  Jmi  A  July!  Do        1802-1916 

102.500  Jan . li  July  fasmanlan,  1896  

6(XXX10  Jan  &  Julv     Do  red.  1893  to  1901 

3330<«).)an&  July  Victoria 

850(10O,Jaii  &  July       Do       1891 

7000000  Apl  &  Oct       Do       1883-5 

?lll7n<in'Ja.   .V.Tnly        Do        ]R»4 


*  January,  April,  July,  October. 


7% 


1897 
1879 
1883 


1875 
1875 


1883 
1878 


1872 
1897 


1910 
1881 


48  6d 
4s"6d 
Is'ed 
ls6d 

lOO/paid 


4s  6d 
ls6d 
4s  6d 
4s  6d 

4<6d 
48  8d 
Sterilng 
4a  6d 
.is  6d 
4s  6d 

l8  6d 
4«2d 
Steriing 
te6d 

Sterling 
ls6d 
48  6<1 

Sterling 

4s  6d 

4s  Cd 

ls6d 

100/ paid 

Sterling 

Sterilng 

l8  6d 
Sterling 
Sterling 

Sterling 


75  80 

65  70 

75  80 

65  70 

36  36 


92  94 

78  79 

68  70 

69  71 


4a  8d 


18    18} 

62  ei 

110  111 
101  103 

88  90 

80  83 

86  95 

90  92 

100  101 
93  93 
93  95 
50    62 

99  loi 
92}  93 

96    93 

96  96 
40    42 


*  Issued,  2,771,800/— reserved  for  exchange,  3,228,400/. 


BANKS. 


Name. 


Agra,  Limited,  A  . 

Albion  

Alliance,  Limited  .. 

Anglo-Austrian 

Anglo-Egyptian  Bk, 

Limited    

Anglo-Hungarian  ... 
Anplo-ltalian,  '6tl,  " 
Bank  of  Au!,tralasia 
IJaiik  of  li.  Columbia 

Do  New,  Iss.  at3p 

Bank  01  hgy,  t  

Bank  of  Otago.  Lim 
Bank  of  Koumaula... 
Bank  of  S.  Australia 
Bnk  of  Victoria,  Aus. 
Bank  of  N.  Zeiiland. 
British  N.  American 
Central  c,f  London  L 
Chartered  of  India, 

Australia.  &  China 
Ctiart.Merc.  of  India, 

London,  And  China 

City  

Colonial   

Con.>olidaled,  Lim 
l>elhi  A  London, Lim 

and  Reiiticed  .. 
English  Hank  of  Rio 

de  Janeiro,  Lim.... 
English,  Scottish,  A^ 

Australian  Chart™ 
Ilont;kngttSlmnghai 

Bank  Corporation. 

DoNaw  


Closing 
Prices. 


8}  9 
4  S 
11}  12} 
18    20 


22}  23} 
7  7} 
6}    6} 


39  41 
5}  6 
7  8 
29}  30} 
38  40 
16  17 
52  63 
3}    4} 

mm 

23     24 

Hi  iU 

48    60. 
4|    4} 


11}  12 

16}  16} 

33    36 
2)J  22} 


March  18,  1871.] 


THE  ECONOMIST. 


a23 


BANKS— ConfinKfrf. 


jpateoj 


Kune. 


6  %  InivrUl.  Llmiud ...  100 
13  %   laperia:  Ouoibui  .„l  ID 

louUn  ^.^ S5 

Do  Mew   25 

Land  MortmireBank 
of  India,  Umited.j  JO 
D<i6%I>*lMDUrM! 
18M,  for  30  yraJlOO 
Load.  Bk  of  Mexico^ 

ASth.  AiiMiiea.L.|  SO 
Load.  A  BrazfUan,L.  100 

Do  Kew   I  JO 

100 
2S 


8% 


•BdCoann. 
I»i  %'LeadoB  Joliit  Sunk. 


f^ 


Load.  *  R.  PUlc,  L. 

Do  Now   „. 

Load.Ohart.  ol  Aii«.|  20 
M 
(0 
Loiid.AaJnruKiaeoLl  10 
Loadoa  4  ^  Af rteaa  10 
LoodUk  8.  Wr«t«iii,L  100 
Land.*  Wcatmliuurnoo 
Hcrehant.  Limited-  100 
Matnpolitan,  Urn...  10 
«  %  IMfcUand,  Limited  ...  100 
10  %  National  of  .\iutraU>  S 
5  'V  Natiooal  of  LpooL  W  26 
a)  'W    NatloaaU>roTAfi:nK.  100 

10  %  I    Do  ....„ i  » 

OoNew.iaa.atlOp!  20 

7  %  IXational  _..! 

10  \  i.New  SouUi  Wal«a...| 

Nurtb-WMteni  

Oriental  Bk.  Corror.' 

Piovtnolii    lianlting 

Corponiion.  Liin-. 

PrOTlzKial  of  Ireland 

Do  Mew  

StaDdard  of  Britith 
8  Africa,  Lim... 
Do  laaoad  at  •  pm.|100 
Galon  of  JLaatralia.. 
Daioa  of  London 


» 


20 
10 

as 

10 

4 

100 

20 
« 

40 
10 
20 
20 
15 
10 
20 
10 
20 

10 
10 

4 
6 
42 
12 
7 

SO 

10 
7i 
16 

10 
26 
10 

26 
10 
26 
IS 


Cloaing 
Prioea. 


18    19 
11112 

18  ao 

4      6 

k      1 

83    86 

16    17 

19  21 

3  34 
4*»46i 
11  Hi 
24  26 
62  « 
88  39 
UiI4i 

mi4t 

7»  8i 
CH84i 
21    23 

81  8* 
isi  201 

4  H 


34    36 

a    42 


11    13 
3      4 
38i  38| 
4U^ 


rNSURANCE  COMPANIES. 


Din- 
A«tfe»  «nd 


loam  4% 


iMiao  ui  % 


foooa  18  % 


Bnllaiiaiid  FloraicB, 
Marina,  LbnltadlT. 
20000  10  %    Ckarch  of  Bogland 
6%    Clarieal,  Medical,  *i 

OeneralUfe  'lOO 

1  Union  .  I  60 


6000 


4aao{«>%*b  Oaony 

Crown  ...„.  ... 

B»«l«». 

Eqaity  and  Law 
Bat.*8oo(t.LawLifa 
bfllattaadScottiab 
Marina,  UnlUd 


lOOOO     8% 


Nam*. 


|CkMiac 
I  Pilcea. 


TELEGRAPH  COSfP ANTES. 


Anttio- 

s 

Closing 

riaed 

Paid. 

Name. 

Prices. 

lOOOOOt 

Stock 

100 

Anglo-American,  LIm... 

83      84 

4800001 

8toek 

100 

Angto^^editrroean.Lim.  1S6    140 

MOOO 

H 

6* 

Do             New... 



SIOOC 

10 

8 

Rrlthh  Auslraliiui,  Lim 

H      6 

s3oac 

10 

all 

British  IndianExtenJiion. 

10 

aU 

1  iuiiteil 

8        8i 

110000 

Britiih   Indian    Subma- 

10 

8 

6        6i 

42600 

China  Snbmjriue,  Lim... 

1600C 

10 

all 

Cuba,  Limited   

6J      7 

61000 

10 

all 

Palmouib.  Gibraiiar.and 
Malta,  Umilcd 

9i  m 

IH    12 

40000 

10 
10 

all 
all 

80000 

Great  Northern  China  A 

Japan  Extension  

8i       8( 

17000 

26 

aU 

Indo-European,  Limited 

14      16 

13000 

10 

all 

Uanelllea,  Algiers,  audi 
Malta,  LimiieJ  |    7i      7} 

120O0 

10 

all 

Mediterranean      Exten-I 

10 

H 

alon.  Limited 

4        6 

330OO 

Panama  &  South  Pacific, 

Umited   

... 

lOOOO 

8 

Renter's  

8       8i 

68000 

20 

aU 

Socifft^   Transatlantique 
Francals,  Limited 

14}    16} 

ISOOOOi 

Htnck 

100 

234    239 

1 

all 

2}       2i 

66000 

10 

aU 

i^est  India  and  Panama, 

Umitfd   

H      « 

GAS. 


Autho- 
riaed 
laane. 


40O0O 
10000 
17480 
20000 

10000 

10000 

4000 
4080 


ADIawa  Brit.  *  For.  100 

Do  Marina  100 

Alias ~ ;  SO 

100 


8  %    Argna  Life  , 


II         .. 
26  I  29 

H     •■ 


10% 


Olo»a  Marina,  Um. 
LUa 


7M0 

13461 

l'ioae4t  fra. 

I'MiUO 


♦  ■wo 

!'»«0 
»J00 
60000 

loouo 


. mx 

••ax  26  X 
unwiol  UI  % 


UOOj 


.J' 


16 
100 

» 

20 
100 
Hmm  and  Calonlall 
Maiine.  Limited...!  SO 

UOOSJl  pr  abJispaiial  Fire „.iiao 

laperlal  LUa 100 

ladannitr  Marina...  100 

Law  Fire ifflo 

Law  Life 100 

lamaslilia  lo 

Legal  *  General  Life  60 
Liverpool  It  London 
>ir«aod  Ufa  ...   10 
Do  Globe  (II  anna)    ... 

London  _ 16 

Load.  ALneaa.  Fire  JC 
Load.  *  Uneas.  Life  10 
Load.  APfuTln.  Law  SO 
Load.*  Pnn.  Marina  10 

Manna ^  loo 

MarlUina,  Limited...    10 
14%    ■.■fttiakHMareaa.  SO 

fO  %   Oaaaa  Mai«ae„« » 

OneatalAULMartne   16 

6  ar  A.  PaHani.„.„ 

•  »r*.|pkms„. r 

PtoTldeet  Life  loo 

Be*  Ltfa. 6 

•ejral  kzakaaaa.. Hik 

-^Imammt^.^..  20 

Lnlaa   „•>,... _...  200 

Ion  Firs  .._..  „,„ 

4naoi»|>ra.     DeLUe..„, ... 

••ja  10  %   Tbaeaa  aad  Mareaj 

Martae,  Ualted...   10 
6  %   TbaOa  Martoe,  hm..  a> 
4uM0^  *»  %    UiSsaMailnaXinr-  so 
pool,  Umliad    „., 
tmi  17  %  iDahWMl  LK*  >_..  mo 
"nl  16  »  |0>t«as1ll«H»«.Ii   a 


10 

w 

lai 

3 

10 
all 


»    8| 


8i    8i 


4(    6i 


4}    4} 


114 


8      Si 


11    81 
18i  18i 


DOOI& 


8      •{ 

w'loi 


A:.tho-l        4 

r«4   1     1 

l.^».  1    1    PaU. 

■asM. 

PrtasZ 

C       1 

US 

40 

IM 

eO 

too 
loo 

lOD 

■wtaadWaatlav- 

Hell 

L»a««aaa4  Rt  K. 

OeDabani 
tUmaa    „.. 

Pmnf  teanna«Ul  „. 

^■•^•l 

l; 

SMMtlaak 

iaionpuak 

B  m 
m  m 
88  tr 

12000 

112000 

8000 

10000 

26000 

XWOO 

16000 

18000 

18000 

16000 

68000 

8000 

8000 

3000 

6000 

8000 

SOOOO 

30000 

27000 


14W0OI8t<«k 
3800001  Stoik 


6000 

84000 
4000 
4000 
10000 
15000 
10000 
10000 
10000 
10000 
MOOO 


all 

4 
all 
all 

7i 
all 
all 
all 
aU 

6 
all 

6 
all 
10 
aU 
all 
10 
aU 

6 
43J 
all 
all 
17 
all 
all 
all 

all 
100 
40 

all 
all 
all 
all 

all 

6 
all 

9 

9 

1 


Kame 


Bombay,  Limited 

Do  ao  New 

Commercial    

Continental  Union  

1     Do  do  New 

Do  do  7  %  preference. 
Equitable 

Uo  .„ 

lEnropean    

1    Do  New 

Gas  Light  and  Coke,  A- 
!    Do  A 

DoB 

DoS%pr.conv.(lsti<!S) 

Do  C,  10  %  preference 
Imperial » 

l>o „ 

Do 

Do  New,  1.170 

Imperial  Continental   ... 
Inoependent  

Do „ 

Do 

London    

Do  Parliamentary   ... 
Oriental,  Limited 

Do  New  

Plusnlx   „ 

I)o... 

Do  New  

Ratcllff. 

Bio  de  Janeiro,  I  imited 
South  Metropolitan 

Do 

Do 

8arr-  y  Consumers..... 

Do 

Western,  A 

Do  II 

Do  C 

DoD 


Closing 
Prices. 


42  44 

25i  26i 
10}  101 
25  27 
90  92 
44  48 
16}  16} 
8  8} 
15}  16t 

"i  "h 

12}  13} 
19}  20 
84  86 


17} 
15}  16} 

7  7} 
65  67 
67  69 

7}  8i 
20  21 
86  87 
28  30 

8  8} 
4   4} 

34  36 
85  90 
63  56 
32  31 
28}  20} 
89  01 
21}  22} 
7}  8{ 

16  17 
101  llj 

17  18 
16  16 
16  18 

3}  4 


MISOELLAKEOUS. 


DItI- 
dand 


Naoie. 


Anglo-Aualrlan  Bondholders' 
CamnilttaeCeraof  ClalmsjlOO 


...    LAngio-Majilcan  Mint 
6  %  Australian  Agricultural 
10  %  Aatrallan  Morwaca  Land  k 
■      ~  "  26 

Avoa»lde  Engine,  Limtteil  ...   10 
...     Bangparah  "na  Eautas,  Um  .1  10 
9i%  tlerlln  Water  Warki.  Limited]  10 
13i  %  Bokkew  Vaugban,  Umitad...  100 
...     Boaton    Cllv    (U.   S)    6   % 

'      Starling  Loan 

lp.ata.nrltUh  Amailcsn  l.and 

...      Bnllsb  Indian  Tea.  Limited.., 

10  %  British  Ship  Owners 

2  p.  a.  Canada  Company  

_    ;0»nml  Argentine  Land.  Uni. 
8  %;Ce>lM  Ua«»nany,  Ua>ltad 

»%i    DoAakana 

4  %,aty  of  Lea.  Baal  Property,  L. 
...    11  liy  of  Milan  ImpruTe.,  1.1m. 
...    kMir  Oncea,  L  mita  I 
8  %'Calanlal.  Umliad   ... 

8  %     De  

..    'Co.  o<  African  Merelianu,  L... 
».    ICapi<er   HIaara  of   Bagland, 

I     ft.  H  % 

„.    ICladlt  Fooeler  of  Knalaad.  L. 
8  %  Credit  FooelarofMsarlUns.L. 

1  %  Crnul  Palaae 

r%     Derreikrmee 

%i   S»8%l>«rpel«iat 


100 
SO 

m 

20 
26 
1 
10 
10 
16 
30 
10 
60 

to 

10 : 


aU 
21 

6 

7 
aU 
all 
30 

t 
all 

7} 
all 
k 
10 

6 
11 
all 
18 
SO 
»} 

8 


Prices 


1  3 
13  13} 
18    18 

«     «i 

"i    "4 

16)  16} 
86    70 

81    84 

10    13 
2}    3} 

77    SO 

"ft    ? 

6  6} 

i'6  ii 

17     18 

■"»  ■" 

7  8 


sik. 


•11 
all 

10  in"  10. 
mi  IH  »i 
100  83  80 
100  ;iao  lU 


•♦ol 


MISCELLANEOUS— ConfLiuerf. 


DiTi- 

dend 
per 
ann. 


3*% 
7  % 
9  % 
7  % 


6}  % 
4  % 

6  % 
15}% 
6  % 

6  % 
6  % 
10  % 
16  % 
3}% 


6  % 

8% 

«"% 
4  % 
7}% 

10"% 


6% 

10  % 

3  % 

6a  p.  s. 
17  % 
10  % 


10  % 


10  % 
6J% 


10  % 

s  % 
8  % 
8  % 
6% 

6  % 
6}% 

7  % 

10  % 

6% 

8  % 


8  % 
16  % 
6  % 

8/,% 

80%  I 
8  % 

20% 

7% 

ii'ts. 


Name. 


-I 

DarjeeliBF.  Linnite«i    20    all 

Eastern  Assam.  limited  10       8 

E.l.  Land,  Critt,.Jt  rinanoe.  L.  50  7 
Ebbw  Vale  Stl.,  Iron,* Coal, L.  32  |  27} 
Kgvpt  7%  Viceroy  MoruLoanl  100  |  all 
1)0(1%  Guar.tiyE?vpt.GoT.jHW  |  all 
Do  7%  Khedive  Mon.  IxJanillX)  j  nil 
Egyptian  Com-  &  Trading,  L.i  20  i.V'13. 
English  &  Au'trsl.  Copper.  L.  8  2J 
English  liid  Foreign  Credit...  16 
European  Coin,  of  Danu'ie.  4%  j 

Bonds,  Guaranteed 1IOO 

Fairjftirn  En^'ineering,  Lim...     6 
Fore  Siieet  Warehouse,  Lim.   20 
Poreien  and  CoIomIsI  GoTern-i 
ment  Trust  0  %  Bonds    ...ilOO 

Do  6%  >100 

"  10 
16 
10 


General  Credit  A  DiHcounl,  L. 
General  Steam  NaTigalion 
Hooper's  Telcgrch.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Enf7..trsdnginto) 

India  Rubber,  Gutter  Percha, 

&  Telegraph  Works,  I.im.^ 

Inteniational  FInan.  Soc..  Lim 

Internationai  Land  Credit.  L. 

Italian  Land 

Italian  Iirlga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 

Land  Sccaiitie.;,  Ltuiitedi 

Llebig'8  Extractor  .Meat.  Lint 
Lon.ACnty.  Land.v  Build.,  L 
l.ondon  Financial  A^so.,  Lim. 
Lon.  General  Omnibus  Co.,  1. 
Lon<:on  A  GIssl'Ow  En^'ioeer- 

lug  j£  Iron  Shipbuilding,  L 
l-ondon  Tramways    .... 

Do  

Madras  Irrijrntion  an  1  Canal. 

Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agenc'-.  Limited  .... 
>lerchant  Sliippinir,  Limited.. 
Millwall  Iron  Works,  Limited 
Natal  Land  A  Colon.  Co,  Um 
National  Discount  Ci;m.,  Lim. 
Narlonal  Steam  8hi|i,  Liiuitev 
Nerbuddn  Coal  and  Iron,  Um. 
New  Gelllvara,  Um  ted,  A    I 

Do  j 

New  l^ueliratia,  Limited    

Now-  Zealand  Loan  and  Met 
cnntilo    Afjency,    Limited 
New  Zealand  Trust  ,t  Loan,  L 
Nortti  Hrilich  .Australasian,  L. 
Nrtli  .Metropolitan  Tramway 

Do  

Oriental  Financial,  Limilec... 
Otatf^  (tSoutiiland  Invest.,  L. 
Peel  Hiver  Land  ft  .Mineral,  L 
Pentnaular  &.  Oriental  i^teaui 

Do  New,  1807 

Kbymney  Iron.. 

Do  New 

Rio  de  Jsncito  City  lMinrov.,L. 
iRoumanian  Gov.  Iron  [l^idg|.^ 
I      Annuities  7  %  Cortiflcatcn 

Royal  Mail  8team  

ScottiNti  Australian  Invest., L 

Do  e  %  Guaranteed  I'rcf... 
Socit'ti?  G(5n^rale  de  i'Empite 

Ottoman 

.S.African  Mort.  and  Invest, L, 

8outli  Australian  Land 

Telegraph  Const.  A  Main.,  L. 

robacoo  6%  Loan,  guaranteed 

by  Italian  Qoverninent  ... 

Do  Socl^t^  Anon,  pour  la 

Kiigie  Co.  Interass^e 

Tlrmt  A  Agency  of  AusL,  L 

Do  do , 

Trust  and  Loan  Co.  of  Upper 


Union  Steam  Ship,  Umited.. 
United  Discount  Corpor,  Lim. 
Upper  Assam  Tea,  Limited  ... 

Van  Dicmen'a  l^and  

Warrant  Finance,  L.  and  Red. 
West  India  ilc  Pacldc  ■ilrani.l. 


25 
25 

Stk 
10 
10 
60 
6 

S.k. 
80 
50 
50 
IS 
26 

100 
100 
ttk. 

Stk. 

20 
SO 
25 
12 

8tk. 

20 
10^ 

20 
2(1 
15 
10 
30 

u 


10 
5 
18} 

all 
all 

7} 
14 

7 


Closing  • 
Prloei, 


7  9 

"i  "2 

17  18 

78  79 

97  99 

74  78 

■■}  ■"» 


all 

46 
6 
6 

5 
all 
all 

5 
all 

4i 

so 

all 

25 
10 

4 

100 

2 

all 

12} 

all 

6 
all 
(V7» 
all 

3 
all 

2} 

B 
Kill 
all 

3} 
11 

1 
100 
ail 
10 
all 
all 
all 

ail 

«0 
100 
100 

a 
« 

all 
ail 


3  4 
20|  lot 

97    99 
87    89 

8}    8| 
28    30 

6}    6} 

8{    9 

42}  43} 
2}    3 

"ii  "k 

»}  3} 

83    65 
2}    3} 
18     20 

ii  12 

2}    3} 

6      7 
10    10} 

4  4} 

100  102 
1}     11 


3} 


}   I 

nsl 

40  45 
II  lit 
4}    4} 

■■}    1} 

34  36 
45    47 

7  8 
29    31 

8}  8 
24    26 

75  80 
80  62 
51     68 


32    34 
25i  28 

88    80 


1}  H 


6}    8| 

t\     25 
6}     6} 


INDIAN  RAILWAY  DEDENTURES. 

Principal  and  Intereat  Guaranteed  by  the  Secretary  of 
Stale  for  India  In  ConndL 


Deben. 

Cloelng 

Capital. 

RaiM. 

Prices. 

BeAbey.Baroda,  and  C.  India  6  % 

101    103 

88170C 

Do                  do 

6  % 

101     103 

100000 

Do                  ilo 

M\ 

IN     101) 

Baal  In-'lan 

.  6  % 
.6% 

108     lOH 

1808800 

Uo        „.».„..- 

108    KM 

8000000 

Do*       _„...... 

.  6  % 

1000000 

Vt.'       .... — „ -... 

M     I'll 

4<00lk> 

Do*       .,.._... 

88     lOU 

F.aiuni  Benaai   ...    

.  6  % 

100     101 

iRSwnc 

Oceat  Indian  Panlaauia 

.  6  % 

inii    ini 

1074160 

LN>            

.  6  % 

lui    104 

(MSfNIO 

Do 

.4}% 



17660(1 

OrMaHonlkanierlMU  

.8% 

lOI     IU3 

lOOOOC 

De 

;tR 

88     loo 

48801 

Mntfna  ........_._ 

...       ... 

8188011 

Da     » 

.6  \ 

101     )il3 

488(W1 

De     

■  »  % 

102     ll>4 

anoi 

0«4«  ■■<  BakiUtiud,  1 ' -- 

'  '  ".'too    UM 

laeiac 

Made  aadw  noUl-. 

8iam 

Do      

■  TVaasfefaMeby  intowiait,  otttwyt  Maip. 
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COURSE  OF  THE  EXCHANQES. 


Amstercam 

Ditto 

Rotterdam  

Antwerp  

Brussels    

Hamburg 

Paris 

Ditto 

Marseilles 

Frankfort-on-tiie-Main.. 

Vienna 

Trieste  

Petersburg  

Copenhagen 

Berlin   

Leipsic  

Madrid 

Cadiz 

Barcelona 

Malflga 

Santandar 

Genoa    

Milan 

Leghorn   

Venice  

Naples  

Palermo   

Messina 

Lisbon  

Oporto 


TcESDAT,  March  14.     Friday,  March  17. 


Tim. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Short. 
3  Months. 


Short. 
3  Months. 


30  Days. 


11  19 

12  1 

12  1 
25  55 

25  55 

13  lOJ 

26  20 
26  65 

25  70 
1201 

12  70 

12  70 

30? 
9  18 
6  26i 
6  27 

47} 

48i 

48i 

48t 

m 

26  96 
26  95 
26  95 
26  95 
26  96 
26  95 
28  96 
62} 
62} 


11  191 

12  li 

12  H 

25  65 

26  65 

13  11} 
25  40 
25  80 
25  80 

120i 

12  75 

12  76 

31 
9  22 
6  27} 
6  27} 

48} 

«i 

48} 

27  0 
27  0 
27  0 
27  0 
27  0 
27  0 
27  0 
52} 
52} 


11  19 

12  1 

12  1 
25  55 

25  56 

13  10} 

25  12} 

26  60 
26  65 

120} 

12  72} 

12  73} 

30} 
9  18 
6  26} 
6  27 

48 

48} 

48} 

48} 

48} 


27 

27 

27 

27 

27 

27 

62} 

62} 


U  19} 
12  1} 

12  1} 
26  65 
26  66 

13  11} 
25  26 

25  75 

26  75 
120} 

12  77} 

12  77} 

30} 
9  22 
6  27} 
6  27} 

48} 

49} 

48} 

48} 

48} 

27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
62} 
62} 


FOREIGN  RATES  OF  EXCHANffE  OX  LONDON. 


Latest 
Dates. 

Paris 

Antwerp  March  16 


Amsterdam ., 
RottertJam 
Frankfort... 
Hamburg... 


Berlin  — 

Vienna — 

St  Petersburg — 

Alexandria — 

New  York — 

Havana — 

Jamaica  Fob. 

Rio  de  Janeiro  — 

Bahia  — 

Pernaiibuco  — 

Buenos  Ayres — 

Talparaiso Jan.  31 

Mauritius    Feb.  10 

Bombay  March  11 

Calcutta —    11 

Hong  Kong Feb.  22 

Shangliai —    16 


Rates  of  Exchange  on 
London. 

26  34  37} 
11  81 
11  93 
119} 
13  8} 
13  07 
6  23} 
122  70 
31} 
98} 
109} 
17 
1  %  premium 
24} 
24} 
24;  } 
49} 
45}  46 
4  %  premijm 
Is  ll,^td 
Is  11} 
49  4Jd 
5s  10} d 


Short. 


3  months'  date. 


>  days'  sight. 


6  months'  sight. 


MEETINGS  OF  COMPANIES  NEST  WEEK. 
MosDAY,  March  20. 
Bank  of  Australasia,  general,  4  ThreadneeiUe  street. 
Royal  Sardinian  Railway,  geneial,  profonna,  Florence. 
City  Offices,  general   and  extraordinary,  28  Palmerston  buildings, 
Old  Broad  street. 

XuKSDAY,  March  21. 
London  Street  Tramways,  general  and  special. 
Van  Diemen's  Land,  general,  31  Finsbury  circus. 
London   Bank    of   Mexico  and  South  America  (Limited),  general, 
144  Leadenhall  street. 

Wednesday,  March  22. 
Glasgow  and  South-Western  Railway,  general,  Glasgow. 
Canada,  general,  1  East  India  avenue. 
City  Terminus  Hotel  (extraordinary). 

Thursday,  March  23. 
Brazilian  Street  Railway,  general,  35a  Moorgate  street. 
City  of  Buenos  Ayros  Tramways,   general,   4  Great  Winchester 

buildings. 
Merchant   Banking   Company  of   Londen   (Limited),   general,  112 

Cannon  street. 
Metropolitan  and  St   John's  Wood  Railway,   special   general,  3  Old 
Palace  place. 

Friday,  March  24. 
Cagliari  Gas  and  Water  (Limited),  general,  2  Moorgate  street. 

MARCH  SETTLEMENT. 
Ticket  Day— March  30th. 
Account  Day — March  Slst. 


NOTICES    AND    REPORTS, 


THE  BANK  OP  ENGLAND. 
A  half-yearly  general  court  was  held  on  Wednesday,  at  the 
Bank,  "  to  consider  of  a  dividend."  The  Governor  of  the  Bank, 
R.  W.  Crawford,  Esq.,  M.P.,  presided.  The  minutes  of  the  last 
court  was  read  by  Mr  Hammond  Chubb,  the  Secretary.  The 
Governor  said  this  was  one  of  the  half-yearly  general  courts 
appointed  by  law  for  the  making  of  a  divideutL  The  net 
profits  for  the  half-year  ending  the  28th  of  February  last 
were  659,994/  14s  3d,  making  tlie  amoimt  of  rest  on  that  date 
3,667,626/  14s  7d  ;  and,  after  providing  a  dividend  of  4/  lOs 
per  cent.,  the  rest  will  be  3,012,741/  14s  7d.  The  court  of 
directors,  therefore,  proposed  that  a  half -year's  dividend  be 
made  on  the  5th  of  April  next  of  4/  lOs  per  oent  without  de- 


duction on  account  of  income  tax. Mr  WiUiam  Botley  said 

he  begged  respectfully  to  second  the  resolution  for  the  adop- 
tion of  the  half-year's  dividend.  Looking  at  the  period 
through  which  they  had  passed,  at  the  war  on  the  continent, 
and  at  the  fact  that  the  iponetary  state  of  this  country  had 
not  been  so  sound  as  could  be  desired,  he  thought  the  proprie- 
tors might  congratulate  themselves  upon  the  fact  that  the 
weekly  returns  of  the  Bank  had  been  so  steady  and 
satisfactory ;  and  that  the  stock  maintained  the  price 
which  it  had  done  for  some  time  past.  There  was  another 
thing  which,  perhaps  more  than  anything  else  showed  the 
pubhc  confidence  which  existed  in  the  Bank;  there  had 
not  been,  for  the  last  two  or  three  years,  any  of  those  self- 
constituted  Doctors  of  CuiTency,  with  their  pamphlets,  for 
people  were  better  acquainted  vrith  the  financial  condition  of 
the  Bank  ;  and  no  doubt  those  self-constituted  Doctors  of 
Currency  had  thrown  their  pamphlets  into  the  waste-paper 
basket,  and  their  self- written  diplomas  into  the  fire.  They 
had  reason  to  be  satisfied  with  the  directors  generally,  and 
they  had  more  especial  reason  to  be  pleased  that  they  had  a 
governor  who  occupied  a  seat  in  the  House  of  Commons,  and 
was  enabled  to  express  his  opinion  on  those  important  questions 
relating  to  currency  which  were  so  often  before  the  House.. 

The  Rev.  M.  J.  Taylor  thought  that,  in  one  important 

particular,  the  existing  rules  might  be  rescinded  with 
advantage,  namely — the  rule  relating  to  the  non-acceptance  of 
money  on  deposit.  It  appeared  to  him  that,  if  this  rule  were 
rescinded,  and  the  same  advantages  oifered  by  the  Bank  of 
England  to  depositors  as  were  offered  by  the  joint  stock  banks, 
a  vast  amount  of  idle  capital  would  flow  into  the  coffers  of  the 
Bank  of  England,  and  afford  increased  facilities  for  the  nego- 
tiations of  loans,  which,  from  the  increased  perturbation  of 
the    times,   would   no   doubt   be    gi'catly  in  advance  of  the 

average    of    loans     in     late     years. Mr    I.    Gerstenberg 

said   that   the   mere   fact   of  the   Bank   of  England   taking 
money  on  deposit  would  not  have  the    effect,  with   respect   to 
the  negotiation  of  foreign  loans,  which  the  last  speaker  seemed 
to  think.     jSTo  doubt  it  would  concentrate  in  the  coffers  of  the 
Bank  of  England  a  large  amount  of  money,  but  he  did  not 
see  how  it  could  be  made  available  for  the  purposes  of  foreign 
loans.     The  fixct  was  that  the  private  and  public  banks  tmd 
the  discount  houses  carried  out  the  operation  refeired  to  by 
the  last  speaker,  but  there  was  a  rule  by  which  the  Bank  of 
England  was  excluded  from  advancing  money  on  foreigu  secu- 
rities.    And  that  led  him  to  make  a  suggestion  to  the  court. 
No  doubt,  as  the  previous  speaker  had  said,  the  proprietors 
were  extremely  satisfied  with  the  manner  in  which  the  business 
had  been  managed,  and  no  one  would  for  a  moment  wish  to 
suggest  to  the   court   of  directors  the  mode   or  method   in 
which  they  should  carry  on  their  business,  or  how  they  should 
employ  their  money.     The  court  of  directors,  from  their  great 
practical  experience,  were  the  best  judges  of  what  was  best  to 
be  done ;  but  he  would  venture  to  make  this  suggestion — -that 
the  Bank  of  England  should  take  upon  itself  the  option  of 
making  advances  upon  foreign  securities.      He  thought  that 
it   would   be   better  for  the   Bank  of  England  to   take  the 
power  to   do   so  under    exceptional    circumstances,   and    in 
cases   where   the    court    of    directors   thought    it   judicious 
to  do  so.     In  times  of  panic,  large  houses  had  been  brought 
to   the  verge   of  stopping    payment,   when   they   had   large 
assets  in  hand,  simply  because  they  could  not  raise  money  on 
foreign  securities ;  and  the  Bank  of  England,  wliich  perhaps 
was  the  only  institution  which  could  have  advanced  the  money, 
was  forbidden  by  its  rules  from  doing   so.     A  similar  rule 
existed  in   the   Bank   of  Prussia,  and  in   other    continental 
banks ;  but  when  the  late  war  broke  out,  and  the  rate  of  discount 
went  up  to  10  per  cent.,  a  large  amount  of  American  securities 
were  thrown  upon  the  market ;  but  the  Bank  of  Prussia  saw 
the  necessities  of  the  moment,  and  they  passed  a  resolution  that 
they  would  make  temporary  advances  upon  such   securities 
upon  certain  terms  and  conditions.     The  result  was  that  the 
rate  of  discount  fell  from  10  to  5  per  cent.,  and  financial  con- 
fidence was  restored.     He   thought  that  the  time  was  come 
when  the  Bank  of  England  should  no  longer  ostracise  such 
foreign  securities.     Several  of  the  foreign  loans  offered  good 
securities,  and  he  thought  that  advances  might  be  made  upon 
them  with  such  margin  and  on  such  terms  and  conditions,  as 
the   court  might   prescribe.     He  certainly  thought  the  time 
was  conic  for  the  Bank  to  carefully  consider  the  matter ;  and, 
if  it  could  be  earned  out,  he  thought  it   would  be   looked 
upon  as   a  graceful  act  of  courtesy   and  justice  to  foreign 
nations,     and    contribute    to    the    development    of    inter- 
national    good      feeling. Sir      David      Salomon,      M.P., 

said  he  should  be  sorry  to  see  the  Bank  of  Eng- 
land turned  into  a  pawn-shop.  He  thought  that  the  Bank  of 
England  was  established  to  assist  trade  and  commerce,  and  to 
discount  commercial  bills ;  and  he  had  never  known  those  who 
had  good  security  to  offer  to  fail  in  obtaining  the  necessai-y 
accommodation.  The  directors  of  the  Bank  did  not  require 
the  instnictions  of  that  court  with  respect  to  what  securities 
they  should  lend  upon  ,•  but  he  certainly  thought  it  would 
very  much  damage  the  character  of  the  Bank  of  England  if  it 
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were  known  that  its  money  »Tas  locked  up  m  loans  on  foreign 
securities  so  that  when  the  time  of  perQ  and  trouble  came  it 
would  not  be  in  a  position  to  render  legitimate  assistance  to 
the  merchants  requiring  it.  He  therefore  protested  against 
the  doctrine  that  the  B:mk  of  England  should  advance  money 
..n  foreign  securities.  He  agreed  with  Mr  Gerstemberg  that 
it  was  desinible  that  the  loanable  capiul  of  the  kingdom 
shoiUd  K>  distributed  amongst  the  joint  stock  and  other  banks 
rather  than  concentrateti  at  the  Bank  of  England.  He  pro- 
tected against  the  suggestion  that  this  house  shoxUd  depai-t 
fr...n  th^  sound  principles  which  it  had  hitherto  adopted,  and 
1m  ,.me  a  place  for  loans,  whether  upon  Five-TNventies  or  any 
..f  ,r  sort  of  foreign  securities.  Mr  Jones  made  some  obser- 
V  ,t  1.  .ns  with  respect  to  what  he  thought  the  policy  of  the  Bank 
-;  1.1  be.  Mr  W.  Smee  having  made  one  or  two  observations, 
aan,  in  reply,  said  he  thought  it  desirable  that  any 
.ns  which  were  made  should  have  reference  to  the 
business  of  the  Bank;  therefore,  as  much  which  was  said  by 
Jlr  Jones  had  no  reference  to  the  Bank,  but  referred  to  other 
matters,  the  proprietors  would  excuse  him  from  followmg  Mr 
j^nes'i  remarks.  With  respect  to  the  kw  influencing  the 
■t  the  Bank,  that  was  a  matter  which  had  fre<iuently 


ments  of  the  Bank  and  also  the  establishment  by  which  the 
business  was  carried  on.  He  had  referred  to  the  labour  and  fatigue 
connected  with  the  duties  of  the  governor  of  the  Bank,  but 
there  were  some  considerations  which  made  those  duties  com- 
paratively light.  He  had  had  access  to  the  counsels  of  those 
gentlemen  who  had  preceded  him  in  the  chair;  in  the  next 
place,  he  had  had  at  his  command  the  most  able  and  ex- 
perienced legal  advice— advice  which  had  never  been  known  to 
fail  the  Bank  at  any  time ;  he  had  also  an  able  and  competent 
staff  at  his  command ;  and  he  ventured  to  say  that  there  was 
not.  in  any  public  or  private  establishment  in  the  whole  king- 
dom, an  establishment  so  thoroughly  competent  as  the  officere 
of  this  Bank,  and  upon  whose  experience,  in  the  conduct  of 
the  business,  the  directors  could  so  much  rely.  It  was  not  an 
uuimptu-tant  consideration  that  the  business  of  the  Bank  of 
England  was  now  conducted  upon  principles,  and  cuvric>d  out 
ill  pnictice,  upon  rules  which  were  thoroughly  well  understood 
by  the  community  at  large  ;  and  he  ventured  to  hope  that,  so 
long  as  those  principles  were  recognised  and  carried  out  in 
practice,  the  Bank  of  England  would  never  lose  one  atom  of 
the  prestige  which  belonged  to  it,  or  its  power  of  being 
possessed  of  such  authority  in  the  atfairs  of  the  coimtry,  and 
its  capability  of  taking  its  proper  part  in  times  when  the  com- 


issed.  but  he  did  not  see  any  ground  whatever  upon  ^  ^^^^(  lookel  to  the  Bank  of  EngUuid  for  its  advice,  coimsel, 
which  the  course  which  was  suggested  could _be  successtuUy     ^^  asaistance.     The  meeting  then  broke  up. 
carried  out  by  the  Bank. 


With  respect  to  the  foreign  business 

which  Mr  Geretenberg  alluded  to,  he  thought  that  "  sufficient 

for  the  day  was  the  evil  thereof."  and  whenever  a  day  of  pres- 

-  .' .     :  !  -    -■!  arrived  for  the  City,  he  hoped  that  the  Bank  of 

;  1  be  found   ready  to  administer  such  i-elief  as 

111. -wi  i..  c..i..sistent  with  its  rules.      For  his  o^vn  pai-t,  he  had 

never  known  the  Bank  of  Enghind  to  refuse  assistance  to  those 

in  want  of  it,  provided  they  had  sufficient  security  to  offer. 

With  rertjMxt  U>  the  observations  made  by  Mr  Smee.  as  to  the 

Biiiik  uii.ki-taking  trusteeships,  such  a  duty  would  be  foreign 

;  the  Bank,  as  administrator  of  the  public  funds, 

-ht  it  would  be  inexpedient  for  the   Bank   to 

•  such   trusteeships.      With  respect    to    the   Bank  I 
i  1          .   Bill,  that  was  not  the  proper  time  or  place  to  discuss 

;  that   matter,  the  whole  subject   was   now   under  discussion 

I  in    thf    Honse  of    Commons,   and   no   doubt  there   were  a 

riflemen  in  the  House  sufficiently  acquainted  with 

i   fe«'ling8  of  the  community  at  large  to  bring 

!i  sad  vantages  before  the  House.     The  reso- 

•ion  of  the  dividend  was  then  put  to  the 

iii.i  .arinil.     Sir  D.  Salomon,  M.P.,  proposed  a  vote 

^  t'>  the  governor  and  court  of  directoi-s,  and  said  it 

i.....ly  gratifying  to  see  the  accord  which  existed 

Hank  of  England   and   the  vai-ious  commercial 

.  ity.     There  was  no  doubt  that  in  July  hist  the 

■  II  was  that  the  Bank  of  England  would  be  very 

the  war  which  had  then  broken  out,  and  it  must 

;  surprise  to  everyone  to  find  that  the  Bank  rate, 

ag  exceedingly  high,  ha4l  bet^n  particularly  low. 

e  wa-t  no  doubt  that  a  great  resiwnsibility  had  fallen  upon 

I'.iuA-  of  England  in  con<lucting  monctaiy  affairs  during 

;.-w  mouths ;   and  there  was  no  doubt  also  that  the 

■  .f  the  Bank  had  been  eonducte<l  with  marked  success, 

was  the   general   feeling,  not  only  in  London,  but 

•  it  the  country.  The  term  of  Mr  Crawfords  duty  as 
of  the  Bank  was  now  about  to  expii-e,  and  there  was 
whatever  that  during  the  past  year  the  goveraor's 

■    .-n  more  onerous  and  reai)onBiblc  than  the  duties 

r   ifovemor;    for,  on   the   foruu-r  occa8i<in,    the 

'     ■iipp<jrt  of  gentlemen  eminent,  in  every  re- 

•f  the  House  of  Couiuions.      He  supposed 

'  ii_>  ■■!  ....lulou,  and  espi-cially  the  Bank  of  England, 

r  more  ably  or  better  reprewntcd   in  the  House  of 

••'in  last  Sessiim;  but  m  the  premmt  Session,  the 

nt  answering  for  the  Bank  hjwl  fallen  upon  Mr 

;   .v.rvb.Mly  would  admit  that  the  duties  were 

1.      He   therefore  proposed  a  vote  of 

:ui'l  court  of  direct<jr8  for  the  ability 

■••d  the  affairs  of  the  Bank  during 

resolution  was  Beconil«-<l  by  the 

'  d  unanimouHly. The  chairman 

it  I  hut  he  was  very  HeiiHible  of  the 

•sal  made  by   his  friend  Sir 

I.     To  be  the  governor  of  the 

■it  poNition  in  the  uiercautile 

moil  could  aspire  :  it  was  a 

\iety,and  reHjHmHibility ;  and 

.,'  to  anyone  who  had  piisMcd 

T-'    r  than  to  fiml  Hueh  at- 

u  able  t-)  render  to  the 

"•re  acknowle<lged  in  the 

iiul  Ih-cu  nekniiwlcdged  that 

.......    ;.....     :   office  had  not  l>«.-«-n  inark<-d 

ilia  pmitscmon'  had  (wen)  bv  a  peri<Ml  of  dis- 

'  he  ctmiiiercial  world :  the  aasietiM  of  the  dire<:- 

"•pect  had  been  few,  and  therefore  they  had  been 

' idnM  themaelvee  more  than  unuU  to  matter*  of  a 

r-'-ial  chanuster,  both  with  respect  to  the  internal  arrangc- 


STOCKS. 

Mas.<tachi:<etls  5  /)er  Cent.  Sterling  Luau. — Special  settling-day 
—the  15th  Mai-ch. 

I'truvtan  5  jur  Cent.,  1865.— The  bonds  for  328,000/,  which 
were  drawn  on  the  1st  Januai-y,  will  be  paid  off  on  the  1st 

April. 

RAILWAY  COMPANIES. 

Ciirk  ami  Limerick  Direct.— At  the  meeting,  a  24  ix;r  cent, 
per  annum  dividend  was  declared;  and  the  Bill  for  the 
transfer  of  the  company  to  the  Great  Southern  and  Western 
was  approved.  The  oi-dinary  shareholders  will  receive  60  per 
cent,  in  Great  Southern  and  Western  stock. 

Danube  and  Black  Sea. — The  capital  account  to  the  30th  of 
November,  1870,  showed  that  567,561/  had  been  expended, 
leaving  a  balance  against  the  company  of  7,950/.  The  revenue 
account  for  the  year  ending  the  30th  of  Noyemlx^r,  showed 
that  -14,067/  had  been  received  as  compaiedwith  59,378/  in  the 

S receding  year,  showing  a  decrease  of  15,311/.  The  expen- 
iture,  including  12,160/  for  interest  on  mortgage  bonds, 
amounted  to  44,956/,  leaving  a  balance  against  revenue  of 
888/,  as  compared  with  44,042/  in  the  previous  year,  which  left 
a  balance  of  15,336/  in  favour  of  revenue.  The  war  hatl  very 
seriously  iuterfere<l  with  the  traffic,  and  large  accumulations 
of  grain  in  Wallachia  had  been  the  result.  A  convention  had 
been  concluded  with  the  Turkish  Grovemment,  and  Kustendjie 
would  hencel'oi-th  be  a  free  port. 

Didch-Jiiilidn  Ilailway  5  per  Cent.  Guarnntterl  Loan. — Messrs 
Samuel  Montague  and  Co.  have  received  applications  for 
189,000/  in  100/ bonds,  at  the  price  of  90/  10s  per  bond.  The 
money  is  required  to  complete  the  Java  lines ;  and  the  Dutch 
Government  guarantees  64,830/  to  the  Company,  of  which 
11,4K)/  is  unappropriate<l.  and  is  therefore  assigned  as  security 
for  this  loan.  The  redemption  at  par  will  be  providetl  by 
annual  drawings  between  Octi)ber  next  and  1906.  Interest 
payable  on  the  Ist  of  October  and  the  Ist  April. 

(JUi.iijiiw  and  South-  ll'e.''/tn/. — Half-yearly  revenue  accounts 
contrasted : — 

1SB970.  1870-71. 

Oroi<  reiei|.u 322,667    9M.SM 

WorklnK  ixp«ll«»  Vil.Ma    \tli.ltA 


Net  r#vfiiii«  . 
A<ld  previous  b«laiico 


l>R(-'r«nc«  elm 


191.164    1U1,M2 

*,n\    2,«U 


IftMf'S 
l«l,N41 


Avallnl.lo  fur  illvlilFiul  

— on  th«onlin«ry  «i<M-k  Ml  ibe  fmu  of  b\  per 

c  lit.  |HT  ■aiium  102  023 

Barplu«  


lu(i,si>il    1U7  312 

(0)%p.a.)    li)l.;;itl 


4,1« 

Capital  A  CCDU  nt. 

Ex|t«nd«cl. 
C 

T»3Ut  .Inljr,  1X70 7.244.7HI    . 

ItutlnK  till!  half-yeU' ,. I<I<U>1!»    . 


BtorlVKl. 
C 


ToUI.3lx.lanuarjr.lN7l 7.:t5I,Hl3    ^  "",""  a 

Estimatctl  capital  outlay  during  the  current  half,  !)H,-l(Mi/.  An 
exceptional  interest  item  of  4.4^*9/  in  the  coneHiHimliiig  pciriiMl 
caused  the  falling  off  in  iireferetiee  ciiartr-'H  nliown  alxjve.  The 
bronchi  s  Wtweeii  Cuniinckund  Ayraiul  tli<I)idiiielliiigton  line 
are  nearly  eomplet^-d :  and  the  joint  line  to  KilinannMk  bus 
iK-en  partially  .ipeniHl.  as  well  as  a  jxjrtion  of  the  Olasgitw 
Union  railway. 

IhirwaUlr.—Si-t  biilanre,  l.lHiO/;  dividend  announced  at  the 
rat*-  of  "J  |HT  cent,  per  annum. 

MctriiiKililait  hitlnit.  —Capital  cxpcndoil,  4,677,(40/ ;  eatimate 
further  outlay,  IHil.tHKV.  including  the  cont  of  new  ndling 
■took  to  be  paid  foi  in  ten  ball-yearly  iiiHtalimmtH.  The 
t«nuiuation   of  the  a((reeuient  with   the   Metropolitan    will 
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necessitate  the  Company's  providing  this  i-olling-stock ;  but 
the  board  express  themselves  willing  to  issue  a  thorough 
service  between  the  two  railways.  The  300,000/  debenture 
stock  was  all  placed  at  2  per  cent,  premium.  The  Cannon 
street  extension  is  in  progress,  and  is  contracted  to  be  finished 
by  the  beginning  of  July.  The  agi-eement  with  the  London 
and  North-Western,  by  which,  in  consideration  of  a  contri- 
bution of  100,000/  and  certain  tolls,  the  Company  wiU  be 
allowed  to  run  trains  to  Cannon  street  is  also  I'efen-ed  to  in 
the  report.     The  ti-afic  continues  to  increase. 

North  British. — The  traffic  receipts  for  the  half-year 
amounted  to  766.400/,  and  for  the  corresponding  half  to 
762,400/,  showing  an  increase  of  4,000/.  The  expenditure 
amounted  to  412,086/,  and  for  the  con-esponding  period  to 
408,262/,  showing  an  increase  of  3,824/.  Out  of  the  free 
revenue,  the  directors  recommend  the  payment  of  dividends  on 
the  preference  stocks,  and  on  the  Edinburgh  and  Glasgow 
preference  (oi'dinary)  stock,  at  the  rate  of  2J  per  cent.,  as  com- 
pared with  1|  per  cent.,  which  absorbs  182,337/,  and  leaves 
326/.  The  capital  expenditure  amounted  to  20,363,286/,  in- 
cluding 100,960/  during  the  half-year.  The  standing  arbitrator 
has  decided  that  the  North  British  company  had  substantial 
grounds  of  complaint  against  the  Caledonian  and  has  awarded 
damages.  On  the  completion  of  the  Tay  bridge  the  company 
will  be  I'elieved  of  ferry  charges  and  tolls  of  nearly  25,000/  a 
year,  while  the  dividend  of  5^  per  cent,  on  the  reduced  capital 
for  the  bridge  of  335,000/  will  not  absorb  more  than  17,587/, 
thus  leaving  a  substantial  saving  of  the  company.  The  Coat 
bridge  separated  undertaking  was  partially  opened  for 
passengers  on  the  23rd  of  November  last,  and  the  traffic  pass- 
ing over  it  has  moi-e  than  justified  the  expectations  of  the 
directors.  By  the  completion  of  the  Midland  line  from  Settle 
to  Carlisle,  the  board  believe  they  will  be  enabled  to  secure  a 
fair  share  of  the  English  and  Scotch  trafiic. 

Monvionllishire. — The  report,  which  showed  that  the  revenue 
for  the  half-year  amounted  to  84,025/,  as  compared  with 
79,055/  in  the  coiTesponding  half  of  1869,  and  the  net  receipts 
to  41,019/,  against  38,399/  was  adopted,  and  a  dividend  at  the 
rate  of  6  jser  cent,  per  annum  was  declared. 

Scinde  Railway. — The  vacant  seat  at  the  board  of  the  Scinde, 
Punjaub,  and  Delhi  Railway,  caused  by  the  death  of  the  late 
Sir  Herbert  Maddock,  has  been  accepted  by  Sir  Donald  F. 
M'Leod,  late  the  Lieutenant-Governor  of  the  Punjaub,  who 
has,  at  the  same  time,  been  elected  deputy-chaii-man  of  the 
company. 

Sii-edi.th  Central  Railway,  Limited. — Capital,  165,000/,  in  10/ 
shares,  and  496,000/  in  debentures ;  issue  of  150,200  shares. 
The  object  is  to  purchase  the  concession  of  a  line  of  60  miles 
in  length,  which  has  already  been  commenced,  from  Provi  to 
rahlun  and  Ludvika,  running  through  a  country  very  rich  in 
iron  and  other  minerals.  Large  dividends  are  looked  for. 
The  "  Gelfe-Fahlu,"  a  neighbouring  line,  already  pays  14 
per  cent. 

BANKS. 

Ionian. — A  dividend  at  the  rate  of  8  per  cent,  per  annum  is 
announced. 

ASSURANCE  COMPANIES. 

London  Asmrance  Corporation. — A  dividend  of  45s  per  share, 
free  of  income  tax,  is  announced  for  the  past  half-year. 

Reinsurance  Company,  Limited. — Creditors  are  required  to 
send  particulars  of  claims  to  the  liquidator  by  the  1st  of 
April. 

laSCELLANEOUS  COMPANIES. 

Brazilian  Street  Railway. — The  annual  meeting  will  be  held 
on  the  23i'd  instant,  when  it  will  be  proposed  to  make  a  further 
issue  of  shares.  The  report  shows  an  increase  in  the  receipts 
of  about  144  per  cent,  over  the  previous  year,  and  recommeods 
a  dividend  of  6i  per  cent,  for  the  six  months  ended  the  31st  of 
December  (making  12i  per  cent,  for  the  year),  which  will 
absorb  4,041/,  and  leave  14AI  to  be  cairied  forward. 

City  of  Buenos  Ayres  Tramways. — The  whole  line,  962  miles  in 
extent,  was  opened  on  the  18th  October  last;  and. all  issued 
capital  has  been  called  up.  The  traffic  is  stated  to  be  good  and 
increasing  rapidly.  It  is  proposed  to  extend  the  lines,  and  to 
issue  the  25,000/  capital  at  yet  unallotted. 

City  Offices. — The  report  announces  a  dividend  of  Is  9d  per 
share.  All  possible  economies  have  been  enforced.  Some  im- 
portant additional  lettings  have  recently  been  effected. 

London  and  County  General  Agency  Association,  Li/nited. — Mr 
BaiTow,  of  Gresham  street,  has  been  appointed  official  liqui- 
dator. 

North  British  Au.itrala.\ian. — A  special  meeting  xrlW  be  held  on 
the  31st  instant,  "  for  the  purpose  of  renewing  tiie  authority 
of  the  directors  to  create  and  issue  such  portion  as  has  not 
already  been  issued  of  the  32,565/  Six  per  Cent.  Guai-antced 
Stock  of  the  company,  authorised  to  be  issued  by  resolutions 
of  the  special  general  meeting  held  on  the  17th  day  of  May, 

Van  Diemen's  Land. — The  report  shows  an  available  total  of 
2,292/,  and  recommends  a  dividend  of  48  6d  per  share,  which 
will  absorb  2,025/,  and  leave  267/  to  be  carried  forward. 


Cibf  Commncial  Cinusl. 

FOREIGN  MAILS. 


Destinations. 


Australia  . 


Brazil,  Buenos  Ayres,  and  Monte  Video  . 

Brazil,  Monte  Video,  a-  d  Valparaiso   .... 
riritish  Nortli  Avnerica  (except  Canada)  . 

Canada,  by  Canadian  pacltet  

Ditto  via  Unitpd  States 

Cape  de  Verds,  by  Brazil  pacltet    

Cape  of  Gond  Hope  and  Ascension    

China,  Ceylon,  and  Singapore 


East  Indies,  Egypt,  &c 

Fallcland  Islands 

Gihraltar  and  Malta  

Honduras  

Malta 

Mauiitius,  by  French  packet 

Natal 

Newfoundland 


Despatch  ot  Next  .Mail  irjm    Next  Mail 
London.  Due. 


New  Zealand 


Pnrtufral,  by  Brazil  packet  

Ditto,  ditto 

St  Helena 

United  States,  by  Cunard  packet,  via  Cork.j 

Ditto  by  North  (ionnan  Lloyd  Packet... 

Ditto  by  Cnnard  packet,  via  Cork 

Ditto  by  Inman^s  packets 

W.  Coast  of  Africa,  Madeira. ScCanarj-Islan'SSi 
VV'e^t  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  > 

Port-au-Prince,  Vera  Cruez,  and  Tampico. 

S^nta  Martha  ,.. 

Mexico  .. 

Bahamas,  via  New  York  

Bermuda,  via  Halifax    ' 


fvla  Southa'Ttpton  Mar. 

(via  Brindisl  Mar. 

("via  Southampton  Apr. 

<  via  Liverpool    ...  Mar. 

(by  French  packet  Mar. 

via  Liverpool  Mar. 

via  H^lifftx   Mar. 

(Portland) Mar. 

Mar. 

Apr. 

via  Plymouth  Mar. 

(via  Sonthtmpton  Mar. 

(via  Brindisi  Mar. 

(via  Southampton  Mar. 

\via  Brindisi  M,r. 

Apr. 

via  Southampton...  Mar 

Apt*. 

Mar. 

via  Brindisi Mar. 

via  Plymouth Mai-. 

Mar. 

(Mar. 
vlaSaa  Francisco.  -(Mar. 
(Mar. 
via  Southampton...  ^nr. 

via  Liverpool   Mar. 

via  Plymouth  Apr. 

(New  York)  "''nr. 

(New  York)  Mar. 

(New  York)  Mar. 

(New  York)  Mar. 

Mar. 

., Apr. 

Apr. 

Aor. 

Mar. 

Apr 

Mar. 

"pr. 


Mar.  25 

Mar.  20 

Mar.  19 

•Mar.  18 

K.Apr.    6 

E.Mar.  29 

E.  Mar.  22 

s.  Mar.  17 

M  JMar.  19 
K.jMar.  30 
M.iMar.  25 
B.j  Mar.  20 
M.  Mar.  18 
E  iMar.  20 
H.Apr.  17 
>iar.  IS 
E..;Mar.  28 
K.joverduo 
K.'Apr.  9 
E.lMar.  30 
E.Apr.  5 
E.) 

E.i^Mar.  21 

E.l) 

M  |Mar.  19 


Apr.  12 


Mar.  21 
Mar.  31 

E.         ,.. 

Msr.-il 

Mar.  21 

K.!  Apr.     5 


MAILS    ARRIVED. 
Lai  EST  Dates. 

On  March  11,  from  India,  Cbixa,  &c.,  via  Southampton— Hon*?  Kong,  .Tan.  25  :  Batavia, 
27:  Labuan,  16;  Calcutta,  Feb.8;  Bombay.  11;  Madras,  9;  Coloml»o,  7;  H-dnt- 
de-Galle.  9;  Sineapore,  1 ;  Penang.  3;  Aden,  18;  Suez,  2i;  Alexandria,  26;  Malta, 
March  2  j  Gibraltar,  6. 

On  March  11,  from  India,  Alkxandria,  &c.,  via  Brindisi — Calcutta,  Feb.  15 ; 
Homhay,  18;  Madras,  16;  Point-de-f:alle,  17;  Singapore,  10;  Mauritius,  10; 
Seychelles,  15  ;  Aden  25  ;  Batavia.  3  ;  Suez.  March  3  ;  Alexandria,  .1. 

On  March  14,  from  Noieth  Amkrica,  per  Siberia — Detroit,  Feb.  28 ;  San  Fran- 
cisco. 23  ;  Hamilton,  23 ;  Montreal,  28 ;  Quebec,  27  ;  Ottawa,  28 ;  Boston,  March  1 ; 
New  Y'ork,  2  ;  Philadelphia.  1 ;  Kingston,  1. 

On  March  15,  from  VFest  Indies,  per  Neva — Antigua.  Vc\  27 ;  Barhadoes,  26 ;  Colon, 
21;  Ciudad  Bolivar.  18 :  Curacto,  23;  Demerara.  24;  Domini<'a,  26;  Orenida.26; 
GreyTewn,  16:  Guadeloupe,  26  ;  Jdcmel,  26;  Jamaica,  25,  Li  (iu^yra,  23;  Mar- 
tinique, 26  ;  Montserrat,  26  ;  Nevis,  27 ;  Panama,  21 ;  Callao.  1-1 ;  Valparaiso.  3 ; 
Paramaribo,  20;  Porto  U  co.  27;  .St  Kitts.  28:  St  Lncia,  26;  St  Vincent,  35; 
Tobago,  23;  Tortola,  27;  Trinidad,  21;  Turk's  Island,  18;  St  Thomas,  March  1; 

On  March  16,  f^om  North  America,  per  City  of  Paris — San  Francisco,  Feb.  25 ; 
Halifax,  38 ;  Boston,  March  3  ;  Chicago,  3;  New  York,  4  ;  Philadelphia,  3. 


COMPAEATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  8v,ld  and  the  averag  i  price  of 
British  Corn  (laperial  mirasure),  as  reccive<l  from  tile  insp  -ctors  and  Offlcers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  c,[i.  87,  in  the  we«k 
e  iided  March  11,  1871,  and  for  the  corresponding  week  in  eacli  of  the  yeai's  from  1871 
.0  1867:— 


Q 

OANTITIES  Sold. 

AvEKAOE  Prices. 

Whe«t. 

Barley. 

Oats. 

Wheat. 

Ba  ley. 

Oats. 

1871 

qrs     bsh 
74,169    6 
68,475    6 
66  208    7 
43,467    6 
57.5M    1 

ors    bsh 
39340    4 
39,670    0 
27,727    4 
36,129    7 
29,200    0 

qrs    bsh 

8,411     0 
7,229    6 
4,063     1 
11,724    5 
8,741     7 

8    d 
63    8 
40    9 
48  10 
73     1 
69     4 

s    d 
.36    0 
33  10 
45    6 
43    3 
41     6 

s    d 
24  10 

186!l 

27  10 

1368 

27    2 

1887 

AVERAGES  OF  GRAIN. 

Tlie  f-^llowitiff  is  a  statement  showinif  the  quaniities  sold  and  the  average  price  of 

Rritish  Com  (iMpt^riil   measure),  aa  received  from  tiie  Insptctors  and  Officers  of 

Kxul-e.  conforniablv  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  week 

ended  Miirch  11.  1871  ;— 

Quantities  Sold.  Average  l*rice. 

qrs     bush  s    d 

Whfiat 74.159     5     53     8 

h'Mlcy    3it.34()    4     36    0 

Oatd    8,411     0    24  10 


COMMERCIAL      EPITOME. 

FRIDAf  NIGHT. 

The  wheat  trade  mled  firm  to-day,  and  the  full  rates  of  last 
week  were  more  readily  paid  than  on  Monday  last.  The 
severity  of  the  weather  has  had  a  hardening  influence  upon 
the  quotations,  and  there  have  been  large  transactions  in  grain 
off  the  coast  at  extreme  rates.  Flour  has  been  inquired  iif  ter 
at  very  full  cun-encies.  The  demand  for  seed  barley  has 
caused  a  slight  advance  in  the  value  of  aU  descriptions,  while 
maize  and  oats  have  changed  hands  at  firm,  prices.  Beans 
and  peas  have  mled  quietly.  This  week's  imports  of  foreign 
and  colonial  produce  into  London  have  amounted  to  8,720 
quarters  of  wheat,  4,300  barley,  250  oats,  1,9)33  beans,  1,370 
sacks  and  8,460  Imn-els  of  flour. 

At  Liverpool  and  "Wakefield  thismoming  there  was  a  steady 
demand  for  wheat,  and  the  tendency  of  pi-ices  was  in  favour  of 
holders. 

The  Livei-pool  cotton  market  opened  duU  on  Friday  last, 
and  a  slight  decline  in  prices  was  submitted  to.  On  Tuesday, 
however,  the  demand  improved,  and  with  smaller  figures  from 
American  ports,  there  has   since   been  a  fair  business  done. 
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Quotations   iov  American    descriptions   have    adviuiced   ^\(1 

per  lb.     East  Indian  and  Bengals,  however,  are  not  in  such 

go<>i  request,  and  show  a  decline  of  ^J^d  to  id  per  lb  since  this 

'.      The  total  sales  are  78.790  bales,  of  which  the  trade 

:i  57,580  bales,  speculators  and  exporters  21,210  bales. 

rts  for  the  week  are  128,268  bales,  the  actual  exports 

les.  and  to-day's  stock  is  804,500  bales.  To-day  the 
ill.,,  „<  L  ■  loses  firm.     Sales,  12,000  bales. 

At  New  York,  on  the  16th  inst.,  middling  Upland  cotton 
was  quoted  at  15i  cents  per  lb.  Tel^rams  from  Bombay  to 
March  11  report  the  cotton  market  dull  at  170  rupees  for  fair 
DhoUerah. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  datetl  Bombay.  February  18: — The  telegraph  Knes  have 
been  working  well  during  the  week,  and  we  have  been  in  almost 
daily  communication  with  the  home  markets.  Liverpool 
advices  continue  steadily  to  point  to  easier  i-ates  for  cotton, 
and  the  public  td^^ram  of  the  16th  announces  a  further  decline 
of  ^'T,d,  making  spot  DhoUerah  6Jd  per  lb,  but  from  private 
messages  of  the  same  date  it  would  seem  as  though  that  quota- 
tion were  barely  maintained.  During  the  fii-st  half  of  the 
w>>«'k  no  impression  was  made  upon  values  in  this  market,  as 
•1  existed,  necessitated  principally   by  the  pressure 

■  engagements,  which  absorbed  nearly  all  the  supplies 
r.'-  -n-i  from  &y  to  day  by  rail  and  sea.  On  Thursday,  how- 
ever, the  influence  of  the  unfavourable  home  news  began  to 
sliow,  and  in  yesterday's  market  quotations  were  generally 
3  rs  to  7  rs  lower  than  those  given  in  our  last  issue.  The 
week's  business  sums  up  to  a  total  of  3.500  candies,  of  which 
nearly  one-half  consists  of  second  quality  Oomrawuttee.  Khan- 
deish,  and  Barsee  at  prices  varying  according  to  quality.  A 
few  transactions  took  place  in  both  new  machine  and  Churkad 
Broach  at  prices  ranging  from  210  rs  to  207  rs  for  the  fonner. 
and  1!>9  rs  to  196  rs  for  the  latter.  In  the  up-country  markets 
matters  continue  most  unsatisfactory,  although  latterly  holders 
of  stocks  have  shown  symptoms  of  a  willingness  to  concede 
FKtrhtiT  in  prices.  Our  latest  telegrams  from  Oomrawuttee 
'".  rs  to  197  rs  for  full-prised  bales,  against  about 

r  candy  when  our  last  report  was  written.  Accounts 
fruiu  Broach  report  that  airirali  of  new  cotton  are  on  the  in- 
ereaae,  but  holders  still  demand  eztniTasant  rates — 210  rs  for 
foO-pressed  machine-ginned,  and  200  rs  n)r  best  quality  native- 
ginned,  being  the  current  quotations.  Advices  from  the 
f    "     ih  districts  continue  much  in  the  same  strain  as  those 

\e  been  reaching  us  for  some  weeks  past.  The  crop 
v»i.i  T~' ^ku  early  one  according  to  all  accounts.  From  Tinne- 
velly  we  have  a  telegram,  dated  17th  instant,  quoting  112  rs 
per  candy. 

Ezrosr  of  Corrox  from  Bombat  to  Feb.  17. 

1871.  1870. 

Loodon bales  950     50 

LiTarpool 09,010     54,939 


Total,  Grut  Britain 

Channel  for  order* 

Continent .' 

Chine    


o«,9H9 


r,9.9m  

1.170  

1S.H41  14,178 

5,i;il  .'-,,727 


Orsnd  total  90,.5K2     74,889 

Actual  ezporte  lince  hut  mail  left.   15,331  bales. 

The  Imperial  Ottoman  Bank  ad  vise  as  follows : — The  report  is 

<lat«d  A  l«nrandria,March  3 : — There  has  Invn  no  business  in  cotton 

aiuce  Wednesdaj.owingtuthc  Miih<jmetan holidays  of  Courban 

Bniram.     Prenooaly  tncre  had  l>een  great  dulness  on  account 

of  the  depreming  advices  received  from  Liv('r|)ool,  and  the  few 

'  ■"    '  'iefly  seekers  of  gixxl  fair,  with  staple, 

more  difficult  to  find.      The  stock  on 

:i'l   may  now  Ix;  estimated  at 

■'•as   Ix-fore,  but  the  market 

•  wcr  if  there  is  no  iniprove- 

ing,  7i<I  jM-r  lb,   f.o.b. ;  fair 

fjiir.  with  "tnplc,  8}d,  dittf> ; 

line,  lid  to  IM,  ditto.  Ship- 

•   '■   :{rd:—K:ngland,  6.484; 

•  bales. 

I   the   colonial    produce 

1  iwly,  and  the  tendency 

■ii-'\   LrniMln  has  boTi  in 

liiiiitol  <|tl:iiititicH, 

iMinnnd.     Kice  lius 

iiH.   Ooooaisniiflluuiged 

'  h  steadineM. 

.  of    Port  lyiniH.  writing  on 

n<-  <>nd  of  January  tlirrc  was 

le   in   sugar,  chiefly  in 

'"ic  to   '2iU:  a/lvance  on 

I'wt.  and  the 

V  to  (he  mrw* 

•>ur 

,m 

1    r.HjM?- 


ii*i  I). 

per'-l 

OOo' 

Brvl 
rail' 
•oni' 


L.„.-.j 


I  ration* 
-'•uie  Imai- 


ness,  but  the  mai-ket  may  be  considered  as  about  closed  for  the 
season  for  this  description  of  sugar.  The  chief  movement 
during  the  month  has  been  in  gi'ey  syrups.  About  a  fortnight 
since  heavy  purchases — about  forty  thousand  bags — were  made, 
at  prices  fiilly  equal  to  our  last  quotations  (nominal)  for  the 
lower  numbers,  and  for  No.  11  up  to  ?6.25,  and  for  No.  12  as 
high  as  S6.50.  The  prices  ai-e,  however,  difficult  to  quote  with 
exactness,  many  lots  having  been  bought  in  assortment  at  a 
price  overhead.  Before  the  an-ival  of  the  Thomas  Brown  the 
sugar  market  might  almost  have  been  described  as  weak  ;  but 
it  seems  firm  at  present,  and  there  are  several  r<?asons  why 
prices  are  not  likely  to  be  allowed  to  recede.  The  stock  is  not 
heavy  for  the  time  of  year.  There  is  a  large  quantity  in  re- 
gular shippers'  and  other  second  hands,  and  the  accounts  are 
good  from  all  quarters  except  from  Bombay,  the  demand  for 
which  market  is  always  fitful,  and  may  revive  at  any  moment. 
Statement  of  sugai-  shipped  fi-om  11th  January  to  9th 
February,  1871  : — To  France,  897  tons  ;  to  United  Kingdom, 
2,863  ;  to  Bombay,  1,475  ;  to  Melbourne,  2,162  ;  to  Sydney, 
387 ;  to  Adelaide,  934 ;  to  New  Zealand.  578 ;  to  Cape 
Colonies,  317 ;  to  other  places,  1,166  tons. 

The  following  report,  dated  Febraaiy  7,  has  been  forwarded 
by  Messrs  Fi-yer,  Schiiltze,  and  Co.,  of  Colombo : — Tlie  ship- 
pmg  business  of  the  past  fortnight  has  been  conducted  with 
unabated  activit}',  the  weather  having  been  highly  favom-able, 
and  produce  in  Colombo  stores  abundant.  A  good  deal  of 
coffee  is  now  afloat,  and  the  clearances  outwards  during  the 
fortnight  have  been  numerous,  showing  the  distribution  of 
crops  as  under : — 

pLANrATION  COFFKE. 

1870.  1869. 

cwts  CWt'S 

To  Great  Britain 25.<!,487     23(!,424 

Foreign  ports 10,580     2,850 

Australia  and  India  ...         7,218     6,519 


271,285  245,793 

NanvE  CoFFKE. 

To  Great  Britain 29,199  23.320 

Foreign  porU 10,707  4,2.33 

AuatraUa  and  India  ...         1,262  1,592 


41.168     29,145 

The  receipt  of  telegi-aphic  advices  from  Europe,  quoting  coffee 
at  an  advance  of  43,  has  had  vei-y  slight  influence  on  our  mar- 
ket, and  although  our  last  extreme  quotation  of  128  4id  has 
been  since  paid  for  very  supeiior  choice  parcels,  the  general 
quotation  for  fine  high-gi'o\vn  plantation  coffee  is  12s,  at  which 
some  business  has  l>ecn  done.  The  transactions  in  ordinary 
parchment  have  not  been  numerous,  at  lOs  9d  to  lis  3d. 
We  hear  of  very  little  business  in  ordinary  native  coffee,  the 
arrivals  of  which  from  the  interior  continue  on  an  insignifi- 
cant scale. 

The  annexed  is  dated  Bangoon,  Febi-uaiy  6 : — The 
inquiiy  for  Natsain  rice  has  become  very  active,  in  consequence 
of  the  steadily- impi-oving  advices  about  our  staple  froui  the 
home  markets ;  and  as  supplies  here  are  not  so  large  as  they 
were  expected  to  he  by  this  time  of  the  year,  some  shippers 
have  become  very  eager  buyers,  and  our  market  has  taken  an 
upward  tendency.  However,  as  most  exporters  are  aware  of 
the  danger  of  raising  prices  at  the  beginning  of  the  season, 
the  nominal  rate  for  paddy  has  only  m  a  few  instances  ad- 
vanced from  55  rs  to  56  rs  per  100  baskets,  but  purchasers 
have  reduced  the  paddy-measure  from  3  to  4  per  cent.,  which 
makes,  of  course,  the  rice  dean^r.  Our  to-day's  quotations  are 
121  rs  to  123  rs  per  100  baskets,  5  to  6  parts  Natsain  rice,  equal 
to  5s  4Jd.  to5s5}d  per  cwt,  f.o.b..  at  the  cun-ent  rate  of  exchange, 
Is  ll^d  per  rupee.  Tonnage  lias  of  late  been  annving 
rather  freely,  and  the  vessels  in  port  loading  rice  for  Europe 
now  aggregate  23,995  ttms  burden.     The  foUowing  are  the  ex- 

gorts   of  new   rice  up  to  date : — To  Europe,  2,358  tons ;  to 
traiu  and  China,  1.902  tons. 

Annexed  is  Messrs  Willijim  Moran  and  Co.'s  indigo  report, 
<late<l  Calcuttji,  February  14 : — Since  tlie  departure  of  last 
mail,  one  public  sale  has  been  held,  in(;lu(ling  about  lOOcluwts 
of  European  indigo,  the  remainder  consisting  almost  entirely 
of  low  and  common  gauds,  rejections.  au<l  rubbish.  The  for- 
mer sold  briskly  at  full  prices,  but  a  large  |)ro|K)rtion  of  the 
Litter  was  bouL'ht  in,  although  very  high  |)ri<'e«  were  bid.  Of 
the  lower  qiulities  a  g(M>d  deal  is  liwt  year's  indigo.  Exjxirtj* 
of  indigo  from  Ist  Novenilx?)-,  1H70,  lo  11th  Fi-bniary.  18<  1 : — 
To  Great  Brit^iin,  15,6^4]  cIickU:  U<  France,  242  chests;  to 
TrirMj;  2,7K1  cheHtH;  to  foreign  Eun>]>e,  2.V)  chests;  to 
Anwri<!a,  1,827  chejits ;  to  Giilfs  and  I>-vaute,  1,594  chcnta — 
U'Uil,  22.;K«  chcMlx. 

The  annexed  is  <l!ilx-<l  N.-w  York,  March  3:— The  volume 
of  trade  is  ni'Klf rate  for  the  eoaaon,  will  small  margins  of 
profit  in  all  men  jintil-'  tninHiietiaoa,  and  loM  than  the  tunal 
degree  of  Hi)eculiitivv  aiiiiiiation.  A*  re^jarda  the  home  trade, 
buyerti  show  a  d.-id.-.!  r.lii.-t4iace  to  antiotpate  their  iiirrent 
ro((uirem<ajt«  to  any  conaiderablc  extent,  aad  ■•  •ellent  are 
beginning  to  iiianil'<'><t  a  little  imi>atiflBOe  at  the  alow  nit<' at 
which  goods  are  pawung  iaU>  conmoMptiaa,  there  is  not  that 
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degree  of  buoyancy  in  commercial  circles  that  we  have  been 
accustomed  to  witness  at  this  period  of  the  year  in  more 
prosperous  times.  With  regard  to  the  export  trade,  the  ex- 
pectations of  increased  activity,  as  a  result  of  the  cessation 
of  the  European  war,  have  not  thus  far  be^en  realised.  Gold 
has  ruled  quite  steady,  though  closing  a  shade  firmer,  under 
an  increased  demand  yesterday  for  duties  and  anticipations 
of  increased  remittances,  consequent  upon  the  advance  of  half 
per  cent,  in  the  Bank  of  England  rate.  Foreign  exchange 
also  closed  a  shade  firmer,  in  sympathy  with  the  gold  market. 
The  recent  revival  of  speculation  in  stocks,  after  a  period  of 
inactivity  and  depression,  involves  an  increased  demand  for 
money  on  call,  and  rates  of  interest  are  the  turn  higher.  The 
supply  is  so  ample,  however,  that  the  demand  is  readily  met 
at  4  to  5  per  cent.  Discounts  remain  6  to  7  per  cent,  for 
prime  short  date  mercantile  paper,  and  from  8  to  10  to  12  per 
cent,  for  long  dates  and  second  class  signatures.  Some  trans- 
actions in  the  new  Government  5  per  cent,  bonds  are  thus 
early  recorded. 


THE    COTTON    TRADE. 


LIVERPOOL.— Makch  16 
The  cotton  market  opened  this  week  with  continued  dulness, 
but  during  the  last  few  days  there  has  been  an  increased 
demand,  and  prices  have  gradually  advanced,  closing  for  some 
descriptions  Jd  to  Jd  per  lb  over  last  week's  quotations.  Sea 
Island  has  again  been  in  limited  demand,  and  in  some  instances 
rather  lower  prices  have  been  accepted.  American  was  freely 
offered,  but  as  the  week  advanced  holders  have  shown 
more  firmness,  and  the  useful  qualities  becoming  scarce 
advanced  Jtd  to  jd  per  lb,  whilst  the  inferior  grades  con- 
tinue abundant  and  difficult  of  sale.  New  York  advices 
to  the  16th  instant  quote  middling  Upland  15^  cents. 
costing  to  sell  in  Liverpool  7id  per  11),  by  steamer.  Brazil 
has  been  more  inquired  for.  and  has  partially  advanced  ^^d 
per  lb.  Egyptian  in  the  early  part  of  the  week  was  pressed 
for  sale  at  iiregular  prices ;  since  Tuesday  there  has  been  an 
improved  demand,  and  the  quotations  of  last  Thursday  are 
resumed.  East  Indian  has  been  in  improved  demand,  but 
the  market  is  very  freely  supplied,  and  the  better  sorts  ai'e 
id  per  lb  lower. 

In  cotton  to  arrive  the  business  continues  extensive,  at 
advancing  rates.  The  latest  quotations  are — American,  basis 
of  middling,  from  any  port,  not  below  good  ordinary,  April- 
May  delivery,  7id;  May- June  delivery,  "id;  from  Mobile, 
February  shipment,  7td ;  ship  named,  at  sea,  7id ;  low 
middling  Savannah,  March  shipment,  6id;  Texas,  March- 
April  shipment,  7d ;  Mobile,  stained,  March  shipment,  6|d ; 
Orleans,  from  Memphis,  via  New  York,  not  below  good 
oi'dinary,  7|^d;  Dhollerah  fair  new  merchants,  Cape,  April- 
May  shipment,  Hid;  Oomrawuttee  fair  new  merchants,  via 
Cape,  March- April  shipment,  5j|d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  78,790 
bales,  of  which  6,700  are  on  speculation,  and  14,510  declared 
for  export,  leaving  57,580  to  the  ti-ade. 

March  17. — The  market  opens  with  a  general  demand  at 
fuU  prices,  and  the  sales  will  probably  amount  to  fuUy  12,000 
bales. 

PRICES  CURRENT. 


Descriptions. 


Ord.     Mid. 


Good 
Fair. 


a»a  Mind 

Upland    !  6i 

Mo  ile I  61 

N»w  Orleans |  64 

Pern«mt>uco  ..|  ... 

B-ihia,  &c I  ... 

Maranham ,  ... 

Egyptian     j  6 

Smyrna  

West  Indii,  &c 6 

Peruvian j  6 

African   „ I  ... 

Sur..t— Giu'ilDharwar:  ... 

Rroach .1  ... 

Dhollerah   |  ... 

Oomrawuttee 4 

Mansarole ■  4 

Comptah j  3 

Madras— Tinnevelly-.'  ... 

Western !  ... 

Bengal j  ... 


per  Ibjper  1'.  par  lb  par  lb  per  lb 
d     I     d  d  d  d 

23         29        33         37 


74 
7i 
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7} 

n\ 
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Fine. 


I:  Same  Peiiod  1870. 
Mid.  t  Fair.  |  Good. 


per  lb 
d 
4S 


10 
12 

10 
lOi 

6i 

61 
6J 


6J 


per  lb 


iMfOKTS,  Exi-OKTS,   CossUMPTIOS,  &C. 

Imports  from  Jan.  1  Exports  from  .Tan.  1 


to  March  16. 
1870.  1871. 

D'-scriptioni.  bales.  bales. 

Ameiican 307818     ...      841026 

llrazll,  Kgvpt.  4a    165336     ...       216074 


liuat  India,  Chliia,&  Japan      61066 

Total   „ 635239 

,^      Stock,  March  16. 
"'•^  1871. 

''"'•»  balps 

«>«?0  Z^ 


117086    40437 


to  March  18. 
1870.  1871. 

bales.  bales. 

18759    ...    89206 
152H    ...     1067.5 


6M77 
163S48 


1176186    74410 

Consumption  from  Jan.  1  to  March  16. 

1870.  1871. 

bales.  b«Ift8. 

£27310   601350 


The'  above  figures  show : — 

Sales. 

An  increase  of  import  compared  with  the  same  date  lajt  year  of  640.950 

Xn  increase  of  qiianiity  take  i  for  consumption  of .....,.„., 71?,t?fi9 

An  iiicvoase  of  actual  exports  of  , .>„... 7i)i'140' 

An  increase  of  stock  of    ,,.., .., 609tS3{^ 

In  speculation  there  is  a  decrease  of  56,040  bales,  liie 
imports  this  week  have  amounted  to  128,268  bales,  and  fhd 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain- 
(including  cable  advices  to  March  11)  is  335,000  bales  against' 
320,000  bales  last  year.  The  actual  exports  have  been  34,890 
bales. 

LONDO.V— March  16. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

Our  market  opened  heavily  on  Friday  last,  with  rather  easier 
rates ;  but  since  Monday  there  has  been  an  impi-oved  demand, 
and  at  the  close  prices  are  occasionally  id  dearer  than  last 
week  for  cotton  on  the  spot.  For  an-ival  a  large  business  has 
been  done,  the  latest  transactions  showing  an  advance  of  gd  to 
jd  per  lb. 

PRESENT  QUOTATIONS. 


Description. 


Fncei*  L 

Ord. 

Mid. 

Fair  to 

Good  to 

same 

to  Mid. 

Fair. 

Good  Fair 

Fine. 

1870.  : 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d       d 

d 

d         A 

d       d 

d 

...  @... 

H 

6f@6i 

65/ffi... 

9J 

4 

S 

5J      6i 

6J     ... 

n 

4 

H 

6i5    6} 

6S     ... 

Hi 

4        4 

H 

6        6S 

6J    ... 

94 

4        4 

s 

54      « 

8i 

3        35 

4-J 

64      6J 

«■{ 

... 

6« 

H      6 

6i  ... 

»i 

...        41 

H 

64      6 
6        6 

6      ... 

84 
84 

Si 

5^      6 

64      6J 

»4 

a 

5        6i 



8 

4        4i 

a 

6^      5 

5i    ... 

7i 

4} 

5        5- 

8 



n 

7        8 

8i      9 

114 



7i 

7i      7} 

8      ... 

11? 

6 

6        7 

7i    ... 

104 

H 

6        64 

lOi 

6 

64 

6;        7 

7J    ... 

10} 

8       10 

12 

16      20 

24      30 

IS 

12 

16      20 

34      30 

20 

d 

10 
10 

104 

85 

94 

94 

9 

9 

94 

84 

8J 

84 

12 

llj 

104 
104 
11} 


Surat — Sawginned 

Broacli   

Dhollerah 

Oomrawuttee  

Mangarole 

Comptah    

Madras— Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salem  .. 

Scinde , 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

.\frican  

Australian  and  Fiji 

Ditto  Sea  Island  k  nds.. 
Tahiti 

Sales  to  an-ive : — 650  bales  Tinnevelly,  at  6d  to  6jd.  January- 
February-March  shipment,  for  good  fair ;  400  bales  Western 
Madras,  5^,  December  and  February-March  shipment,  5sd, 
ship  named,  for  fair ;  1,650  bales  Dhollerah,  5f d  to  6d,  March- 
April- May  shipment  to  London,  for  fair ;  1,200  bales  Dhol- 
lerah, 5Kd  to  5Jd,  March  to  May  shipment  to  Liverpool,  for 
fair ;  2,500  Oomrawuttee,  6Jd  to  6d,  December  to  May  ship- 
ment to  London,  for  fair ;  1,900  bales  Bengal.  5i-d,  January  to 
April  shipment,  5:fd,  ship  named,  5fd,  January  sailing,  for 
fair ;  500  bales  American,  OJd,  March- April  shipment,  for  good 
ordinary — total,  8,800  bales. 
Imi'out.s  and  Deliveries  from  Jan.  1  to  Mar.  Ifi,  with  Stix:k8  at  Mar.  K!. 


Surat 

and 

Scinde. 


Madras. 


velly. 


iMPOltTS  . 


Deliveries  ... 


Stock,  Mar.  16 


1871 
1870 


1871 
1870 

1869 
1871 
1870 

1869 


bales. 

140 

1,831 

_499 

404 

1,633 

2,466 
2,6.50 
5,419 

1399 


bales. 

bales. 

6,969 

6,399 

15,521 

5,668 

53,593 
12,727        8,645 
41,814      27,271 

94,660 
17,276      14.342" 
31,774      12,930 

62,063 


Bengal 
&  Han- 
goon. 


bales. 
20,862 
6,734 

1,914 
~7;791 
12,833 

18,800 
27.023 
11,598 

16,012 


China 

an  I 
Japan. 


Other 
Kinds. 


bales. 
8,391 
1,323 


2,271 
6,130 


hales. 
41,761 
31,070 


58,283 
31,697 
2,043      8^,624 


6,166  121,092 
13.599  74,890 
2,909  I    64,690 

2,065  I    82,419 


Cotton  Afloat  to  Europe  on  March  17. 


London. 


Liver- 
pool. 


Coast, 

for 
orders. 


Foreign 
Ports. 


From —                               j  bales. 

Bombay  ;  3,305 

Kurrachee  |  1.215 

Madras 11,215 

CylO'i  and  Tuticorin 19,143 

Calcutta  !  33,895 

Rangoon j 


bales. 
66,703 


12,902 


1871  i   71,773  i  79,605  i 

70  I    28,387  I    99,841  I 


hales. 
2,800 


Total,  ]   Total, 
1871.    I    1870. 


bales. 
72.808 

1,316  j 
14,216  I 
19,143 
46,797  I 


bales. 
92,339 

3,420 
11.829 
12,709 

9,884 


2,800  1 161,178  i       ... 
3,943  I      ...       1 130,181 


NEW  YORK.— March  3. 
By  special  telegi-ams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  March  3.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
126,935  bales,  against  136,661  bales  last  week,  141,957  bales 
the  previous  week,  and  161,095  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  2,917,616  bales, 
against  2,189,513  bales  for  the  same  period  of  1869-70,  showing 
an  increase  since  Sept.  1,  this  year,  of  728,103  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
141,872  bales,  of  which  99,400  were  to  Great  Britain  and 
42,472  to  the  continent,  while  the  stocks  at  all  the  ports,  as 
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iriH.Jr'  up  this  evening,  are  now  659.70S  bales.     Below  we  give 

\jKirt3  and  stocks  for  the   week,  and  also  for  the   cor- 

_    iiiling  week  of  last  season,  as  telegi-aphed  to  us  fi-om  the 

vanona  ports  to-night : — 


Wttk  tnHag  March  3. 


•tnfl ».„ ..... 

!  Jh 


•rk  


To««I _._....„ »W*> 

Toul  •inc*  Sept  I   IlSSns 


BxportcH  to 


Grett 


Britain.      ii«nt. 


40US 

iiav; 

227« 
1»*1» 

SMvf 


Conti- 


2S75t 
S79 

nasi 

3758 

17W 

llllfi 


TotJ 
thli 


88172 
U«H 

«38 
23167 

4195 

»i4a 

S6S7 


Same    

wee%   I 

1S70.      isri. 


Stick. 


24116    sesist 
lone  I    7si(V5 


3902  I 
VI9t 
3053  I 
1«297 
25*  i 


31363 
Ho  KM 
6-.;U3 
icltnill) 
32l«)l) 


2»K)6« 
7185* 
21!H8 
lalV) 
103  W 
7on<10 
323(10 


5i322  ,  6d9709  | 
1X»0U  I       ...       I 


6687M 


Prom  the  foregoing  statement  it  will  be  seen  that,  compared 

T-!''    the  corresiir.nJing  week  of  last  season,  there  is  an  in- 

■  in  the  ex}>"rt=  this  week  of  87,3.50  bales,  while  the  stocks 

_'ht  are  iXi.l'-U  bales  more  than  they  were  at  this  time  a 

.igo.    The  fi-'llowing  is  our  usual  table  showing  the  move- 

.  -f  cotton  at  all  the  ports  from  Sept.  1  to  Feb.  24,  the 

■  mail  dates.     IVe  do  not  include  our  telegrams  to-night, 

■  cannot  eubure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 

KitcitirT*  an<i  Exr«"»»T»  of  CoTTOy  (balM)  line*  S^nt.  I,  an*!  STOnta  '»n  h<t"rt 


Receipt*  f  liMe        Exportod  aince  September  1  to         Ship- 
Sept.  L        — — ments  tc 

Northrri. 


I     1870. 


Great 


Oitier 


Stocli 


\me.   Britain.   Franc*.  ForeieiLi   ToUl     Poita. 


K.  Ort<^&a  .„ 

MobOe 

r  .ArT*toa... 
th  ... 


.Tt  ... 


MSZ33|  M1S53 
S1M7P    24rM 

M1«B2  3aX!S 
www!  157148 
I»164i 

8tl» 


tibcr 


aWMf 

211>l«7' 

4tMJ 


17328 
477113 
KiSBOO 


*»reio 

14»4| 

151834, 

... 

100637 

>.• 

£42375, 

'.'.'. 

363062 

... 

-70 

'.'.'. 

3124 

•  •• 

ua6» 

"• 

1731071  622411 

I74S1  1(B)V15 

19835.  120572 

55440^  287S15. 

7814J  S1S«4 

256631  33872S; 

™.  '  70 

3124 

8085  22748 


in7sit 

2S6W8 

27S(>i 

im-u 

12l«»3o, 

32932 

215071 

95839 

26103 

5S101 

1 

101000 

413 
64617 
233397 


4382 
6M6 

2500U 


r ^aluibyaai  STnulsi. 


1398315,         14M,     308625    1706434     810133|     683092 
TctallaatTxr        ...      12116316     7M153,     ITVm.     210446    11734Bi      6IV>I)3      56H9H 

The  natural  result  of  the  accumulating  receipts  has  been 
-i-a'-hn.)  the  past  week  in  a  decline  of  Jc  for  middling  Uplands, 
for  ordinary.     All  other  considerations  have  been 
■f ;  even  the  settlement  of  the  difficulties  in  Europe 
•  influence,  as  the  cotton  which  is  pouring  in  at  the 
•riA  U  thought  to  furnish  the  surest  proof  that  the 
i  n  sufficient  to  meet  any  possible  demand, 
ition  of  stock,  holders  have  lost  heart,  so 
u.-  been  largely  attended  with  considerable 
i!.     At  the  same  time  buyers  have   held  off, 
•  'inly  to  a  limited  extent,  while  shippers  have 
rrom  purchasing  freely  on  account  of  the  dul- 
;...   .■.,..!    rates  at  Liverpool.     The  close  to-night  was 
it  any  improvement  in  tone,  the  market  continuing  de- 
,.;    ...  d,   middling   Uplands  >>eing  quoted   at    14ife,    and   low 
middling  at  llJJe.     For  forward  delivery  there  has  been  a  cor- 
responding di.tlin''  on  the  e.irlier  months,  and  from  Ic  to  IJc  on 
the  lal<r  rat**,   bbowing  the  pr-'viiiliii;;  sentiment  as   to   the 
effrt  t  .,f  tin-  in',Tea»ed  estimates  of  thi-  crop.     The  closing  quo- 
'  ••  for  March,  13ic;  for  April,  1.3J ;  for  May,  13i ; 

f  i-H;  for  July,  14;  and  for  Augiist,  UJ.     The  total 

iuil<rn  .»!"  this  description  for  the  week  (including  2,050  bales 
fre..'  on  board,  but  not  including  bales  "  exchanged  "),  have 
be<-n  1 01.750  bales.  For  imnn-diate  delivery  the  total  sales 
'?'*  '.T  **''*  ^'■'''^  lS.9i>5  Ijoles,  including  1.784  bales  to  arrive, 
'  •  1.145   bales   were   taken  by  spinners,  288  bales  on 

'.  13.771  bales  for  export,  and  7til  bales  in  transit. 
I  ing  are  the  clostn^t  quotations : — 


nientHof  oott(m  at  the  interi(;r  ports, 
'  •  'r   the  wc'k.  and  st'K-k    to-night  anil 

for  the  ojiiuitioudiug  w««k  of  1870 : 


ItttktmtlagUutti :>.  itri.  Wrek'nOini.'  .M..r 


■lenta. 


.Stocli. 


asm  !  tsss« 

aso  lata* 

80S  16»W 

11413  II7M 

I50S  7047 

4.'i:t7  23MU 

7'ni  ■•.tin 


These  totals  show  that  the  intei-ior  stocks  have  inci'oasc.i 
during  the  week  4.903  bales  (being  now  21.901  bales  more  than 
for  the  same  period  last  year),  while  the  aggregate  receipts  are 
15,3S9  I)ales  more,  and  the  shipments  6,2(}8  bales  more  than 
for  the  corresponding  period  of  1870. 

The  exports  of  cotton  this  week  from  Xew  Toi-k  show  an 
increase  since  last  week,  the  total  reachingI9,010  bales,  ivgainst 
14,571  bales  List  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1.  1870;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

KXPOET*  of  Cotton  (bales)  from  Nbw  York  since  Sept.  1, 1871*. 


Exported  t<^^ 


I.iTerpoM 

Oth«r  lldtiah  ports  . 


Total  to  Great  Britain.. 


Havre  

Other  French  pons 


Total  French  . 


Rremon  and  Hanov-er . 

Htmbur? 

Other  ports 


Week  ending 


Feb.  4.:FcI).  11  IFelj.  18.  Fob.  26. 


17726;      14887i 


11913 
1196 


17726:   14887,   13109 


Total 

to 
date. 


17280     SS832S     I7S«7 
...       I         6734  381 


Same 

time 

lirevioQS 

year. 


17260     3B306; 


l/32« 


9308 
3 


9306 


622 
681 


600, 
1943! 


1302: 
'"lOOi 


1049;       lOViSI       21789 

I         5I>8.<<|       ISI40 

4631         78S2;         »82 


Total  to  North  Europe 

?p.<in.  O  orto,  Gibraltar,  4c...' 
All  others ' 


1183 


254S;    1402    1502   230:)8;   38911 


200 


2:i«:) 
202 


Total  Spah,,  ,cc.. 
Grand  toial 


40 


1909 


18900   17475   14671   19010  388725   233874 


The  following  are  the  receipts  of  cotton  at  New  York.  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  stnee 
September  1.  1870:— __ 


Receii. 


New  Oi'leana 

Txa. 

Snrsnnab 

Mobile    

Fiorl.la  

S"Uth  Car  Ina... 
North  '  arolina 

Virjrinia 

Nortlieni  I'orta 
Tenni-wjee,  Ac.. 
Foreign 


Total  this  year.. 
T.ital  l«at  year.. 


New  York. 


Thl<  jSInc 
"reek.  Sep.  1. 


2399   S3738 

905:  107B7 

5285  151424 

...     !     BilS 

...     t       413 

3510111997 

1882    18687 

7525  151020 

16     9.Wt 

10205  144609 


31727  728H01 


Boalon. 


This  !  Since 
week.  jSep.  1. 


3535  20241 

2299  89.W 

...     :  26ll41« 

asi  541 

1276  Sffl84 

15  407 

2131  30146 

3IW  6.1713 

420,  12091 

...     .  95 


13703  160418 


Philadelphia 


This 
week. 


since 
S..P.  1 


648 


312S 

isies 


4815 
231  421): 
...     j         40 

819:  1(W78 


1699  34861 


ThN  I  Sinro 
w..ck.[Hep.  1. 


86 
"7«7i  1246S 


601  9708 

lim  4267 

133!  423:6 

"iso  33120 


2076  91905 


1653  710*) 
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New  Toek,  March  10. — According  to  Messi-s  Moffat. 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  130,000  bales,  and  since  the 
Ist  of  September,  3,058,000  bales.  Shipments  to  England, 
87.000  bales ;  to  France,  4.000  bales ;  and  to  the  continent, 
32.000  bales.  Total  since  the  Ist  of  September,  1,970,000  bales. 
Middling  Upland,  7d,  cost  and  fivight,  per  steamer. 

New  Yoek,  March  14.— The  receipts  of  cotton  at  all  United 
Stati's'  ports  during  in  four  days  have  been  59,0lX)  bales. 
E.xp(«-t  to  England,  43,000  bales;  to  France,  none;  to  the 
continent,  12,0iX(  bales.  Middling  Upland,  7d,  cost  and 
freight,  per  steamer. 

New  Yoek,  March  18. — To-day's  receipts  of  cottrm  at  all 
United  States'  ports  have  been  10,000  bales. 


Return  showing  the  quantities  of  cotton  in  stock,  the  quan- 
tities imported,  exported,  and  forwarded  inland  for  con- 
Biunption : —  


Cotton  hi  >tock  on  -Ian.  31.  1871.. 

l>o  Imported  durlnir  the  m^nth  of 
Miriiary,  IH7I 

Du  f<»rwarord  fro  n  lnlan>l  tow  * 
to  |)0!ts  iliiriuic  the  m  inth  of 
K.l.runry,  1871 


American. 


li«lM.I  cwts. 


XMSSS  »n8M 

3osi9ni9ieei 

3»      1119 


Toul  

I  Cuiion  ex<*ort-d  diirl'iff  the  month 

of  f.'.iu.irv.  Ix71   ' 

Do  f  .  !.»*id  for  foo- 
a*iri  -  the  month  ol' 
rei.i  


U334t  2186044 


isosn 


Toul  

Cotton  in  stock  on  Feb.  'H,  U!l., 
To  ni  imports  dati  (  Brst  t 


.  ixkU  •mtint  Sr«t  »  iwmiUm 


lanm  uttu 


•«fI74|SUMH 

»mr  ttiaa 


Brailllan. 


bale*,    owta. 


sMoo  uim 


«U 


7aai4 


Mio     «sia 


una 


IIMU 


nis 


East  Indlu 


bales.  I    ewU, 


180001     74St«« 
43416     137414 

»  71 


3144S7:    S7WM) 


3t7V7 


lOlM 
in487 


aSlMi    KflMS 


»1M» 


IWt7 


an  371 


3730*8 


330 
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Cotton  in  stock  on  Jan.  31.  1871.. 

Do  imported  daring  the  month  of 
Frtriiary.  1871 

Do  forwarded  from  inland  towns 
to  ports  diirine  the  month  of 
February,  1871 


Total  . 


Cotton  exported  dnriwjf  the  month 

of  February,  1871  

Do  forwarded  inland  for  con- 
sumption during?  the  month  of 
February,  1871 


Total  

Cotton  In  stock  on  Feb.  23, 1S71.. 


Total  imports  during:  first  2  months 
of  1871 

Total  exnorts  dui-int;  first  2  months 
of  1871  


Egyptian. 


bales.  I  cwts. 


63482 
37960 


238653 
178964 


63         355 


103490  437962 


1S7-19|  93238 


19641!  97463 


83849.  310499 


80604  379990 
1306   6156 


Miscellaneous. 


Total. 


bales,     cwts.  i  bales.       cwts, 


176654 
9152 


670 
4166 


4836 


1140 


680782    804363 
27782  440792 

2289,         638 


660863  1246693 


2033 
9371 


11404 


3459 


78032 
231369 


2680407 
1602219 


4286461 


27064G 

884161 


309400   1154691 


936293   3131770 


961644 
1318-43 


■460851 


N.B, Since  the  ptiblioatiou  of  the  Return  on  the  8th  instant  it  has 

been  discovered  that  certain  figures  under  4he  headings  "  American  " 
and  "East  Indian"  have  been  taken  into  account  twice  over,  which 
necessitates  the  issue  of  this  amended  return. 


MARKETS  IN-   THE   MANUFACTURING  DISTRICTS. 


Manchester,  March  16. — Tliere  has  been  a  fair  amount  of 
business  done  during  the  past  week  and  extending  to  nearly 
all  the  departments  of  our  trade.  Prices,  which  for  some  time 
past  have  been  in  favour  of  buyers,  have  now  steadied,  and 
spinners  and  manufacturers  adhere  firmly  to  their  quotations 
— the  improved  tone  of  the  cotton  market  is  the  chief  cause  of 
the  firmness  in  prices  here.  Buying  for  India  and  China  is 
for  the  last  few  daj's  in  abeyance,  as  the  latest  telegrams  from 
these  places  are  not  encouraging  to  increase  the  heavy  con- 
tracts already  existing.  The  demand  for  the  smaller  markets 
abroad  is  on  a  fair  scale,  and  their  is  still  a  good  business 
doing  in  home  trade  fabrics.  Stocks  of  all  kinds  continue  ex- 
ceedingly light,  the  demand  being  apparently  quite  equal  to 
the  production.  The  market  closes  quiet,  but  very  steady  in 
tone. 

Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cottox. 


Price. 

Mar.  16, 

1871. 


Corresponding  week  in 


1870.     1869.     1868.    1867.    1866. 


8    d 

0  nj 
0  "iij 

0  llj 

1  3} 
1    3} 

6  7i 

7  M 


4J  10  10} 
^  12    n 

0     il3     li 
10    B 


10    4J 


8    d 
0  105 

o'  iot 

0  lOJ 
1 


8    d 
Upland,  fair per  lb 

Ditto,  good  fair 

Pemambuco.  fair 

Ditto,  good  fair 

No.  40  HuLR  Yarn,  f.iir,  2nd  quality 

No.  30  Water  Twist.        ditto 
26-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  5  lbs  2  ozs 

89-in,  60  reed,  G^ld  End  Shirtings,  37il 

yards,  8  lbs  4  ozs  ;     9 

40-in.  66  reed,    ditto,    r'itto,    8  lbs  12  ojs'  10 
40-in,  72  reed,    ditto,    ditto,    9  lbs  6  ozs   11 
S9-in,  4-1  reed.  Red  End  Lnng  Cloth,  36 
_    yards.  9  lbs .^ !    8  lo: 

Messi's  Alexander  ColUe  and  Co.  received  the  following 
telegi-am  from  Manchester  yesterday: — Large  business  has 
been  done  this  month,  and  spinners  and  manufacturers  are 
again  under  contract ;  prices  in  consequence  are  very  steady, 
but  no  advance  has  been  established. 

Leeds. — The  woollen  cloth  markets  were  only  thinly 
attended  by  buyers.  Small  parcels  of  a  miscellaneous  charac- 
ter were  purchased  by  the  representatives  of  Leeds,  Bradford, 
and  other  houses.  In  hair-lists  and  other  plain  cloths  a  mode- 
rate business  was  done.  Wools,  woollen  yaras,  and  goods  are 
alike  finn  in  price. 

Bradford. — A  fair  amount  of  business  continues  to  be 
done  in  wool,  with  a  slightly  upwai-d  tendency  in  price.  Rates 
which  buyers  would  not  have  entertained  a  week  or  ten  days 
ago  are  now  readily  obtained.  Spinners  who  have  entered 
into  conti-acts  are  seeking  to  cover  them  with  wool,  and  there 
is  a  fair  consumptive  demand,  at  slightly  improved  rates. 
Choice  lots  are  the  most  eagerly  sought.  There  is  no  appreci- 
able change  in  the  yam  mai'ket.  Spinners  are  well  engaged, 
and  seek  higher  rates.  There  is  also  a  rather  better  demand 
in  the  piece  market,  prices  being  very  finn. 

BiRMiNaHAM. — In  the  absence  of  any  large  export  demand 
the  iron  trade  of  this  district  continues  very  quiet.  Tlie  firm- 
ness of  the  pig  market  has  caused  a  slight  advance  this  week 
in  some  of  the  cheaper  descriptions  of  finished  iron,  though 
the  only  result  thus  far  has  been  still  further  to  check  business. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  March  3. 

The  market  for  flour  and  gi-ain  the  past  week  has  not  been 

active,  but  prices  have  ruled  very  finn,  with  flour,  wheat,  and 

com  showing  some  advance.     The  receipts  of  floiu-  have  been 


moderate,  and  prices  have  ruled  firm.  During  Saturday  and 
Monday  there  was  considerable  speculation,  but  this  sub- 
sided on  Tuesday,  and  the  market  has  since  been  somewhat 
unsettled,  with  buyers  of  lines  of  shipping  extras  at  S6.75  to 
S6.85,  and  selling  at  $6.90  to  §7,  delivered,  and  this  dif- 
ference has  been  sufficient  to  prevent  much  business  being 
done.  The  local  trade  has  been  active,  and  the  medium  and 
better  gi-ades  have  sold  freely  at  full  or  better  prices.  To-day 
shipping  extras  were  doing  rather  better,  at  ?6.80  to  ?6.90, 
with  some  choice  at  S7.  Wheat  has  been  inactive  since 
Monday,  but  at  full  prices.  The  stock  on  hand  is  much  re- 
duced, while  fully  two  months  must  elapse  before  we  can  re- 
ceive any  supplies  except  such  as  come  forward  by  rail ! 
consequently  holders  show  no  disposition  to  give  way  in  order 
to  effect  sales,  and  for  the  limited  business  going,  they  name 
their  own  prices.  Two  ship  loads  of  amber  winter  were  taken 
for  the  continent  early  in  the  week,  at  ?1.63,  in  store,  and  the 
same  quality  sold  at  a  considerable  extent  to-day  at  S1.65.  in 
store;  No.  1  spring  was  quoted  at  f?l. 58,  with  some  holders 
not  offering  under  !?1.60.  Corn  has  met  with  a  large  and 
pressing  export  demand,  with  a  steady  trade,  and  although 
sujjplies  have  been  considerably  increased,  prices  are  higher. 
At  to-day's  market  prime  western  mixed  was  taken  quickly  at 
86c  to  862C,  and  yellow  at  87c  to  88c.  Western  and  southern 
white  coim  dull  and  unsettled.  The  movement  in  breadstuifs 
at  this  market  has  been  as  follows  : — 

Reoeipts  at  New  York. 


Flour bbls 

Corn  meal 

Wheat   bush 

Corn  

Rye    

Barley,  &c 

Oats  '. 


For  the 

■week. 

51.753 

2,297 

21,430 

197,375 


-1871.- 


4,800 
45,835 


Since  Same  time 

Jan.  1.  Jan.  1,  1870. 

403,929  363,973 

9,967  88,709 

415,135  433,692 

1,022,155  229,826 

400  949 

10,146  261,114 

612,282  382,163 


For  the 

■week. 

Flour 

...bbls 

Wheat    

..bush 

Corn    

Rye 

Barlev,  &c. 

Oats    



Exports  from  New  York. 

1871. , 


-1870.- 


Since 
Jan.  1. 


Since 

Jan.  1. 

270,031 

1.5.035 

1,655,527 

53,250 

0,709 

9 

5,485 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  undermentioned  places,  February  25, 
1871. 


For  the 
week. 

25,382  . 

2,219  . 

137,213  . 

3,065  . 


1,100 


In  store  at  New  York    

In  store  at  Albany Fell, 

In  store  at  Butlalo 

In  store  at  Chicago 

In  btore  at  Milwaukee  

In  store  at  Toledo  

In  store  at  Detroit 

*in  store  atOawepo 

In  store  at  St  Louia  

In  fetore  at  Koston 

In  store  at  Toronto    

In  stcre  at  Montreal 

*In  store  at  Pl)iladelc>hia 

*ln  store  at  Itattimore 

Kail  stiipments  for  week  


Total  in  store  and  in  transit  Peb.26, 1871 

—  —  Feb.  11 

—  —  Feb.    4 

—  —  Jan.  28 

—  —  Jan.  21 

—  —  Jan.  14 

—  —  O.in.    7 


Wlieat.       Corn.         Oat«.       Barley. 


bush 
1,982.522 

12.888 
467.200 
3.464,225 
2,458,000 
■187,469 
163.963 
400,000 

84,482 

20,462 
117,701 
299,428 
100,000 
200,(K)0 

47,016 


10.295,386 
10,537,777 
10.611,552 
10,706.  U)3 
10,241.61; 
10,2  B.w; 
10,623.854 


bush. 

267561 

1.949 

6.200 

2.876.142 

6,975 

468,375 

34,076 

66.000 

24,626 

237.053 

6.047 

25.241 

35.IXK1 

100,1X10 

259.219 


1.814.36.'1 
4.465,726 
1,776,187 
3.45H.2H 

2,7SS.18:( 
2,731,Ois 
2,379.890 


bnah. 

1,334.610 

26.870 

172.400 

696.612 

33,915| 

92.333; 

20,197j 

4<UKX)! 

28.044 

103  031] 

19.334' 

1,5.1.55 

100,(XKl 

llXUXKl 

61,664 


2  833,185 
2,861.725 
3.089.!15-.! 
3.17li,!12-J 
3,-J45.892 
:(.:iL'!i.48N 
3.477.893 


bush. 

403,320 

5:1,933 

1B0,7(X) 

347,407 

20,167 

3.910 

6.761 

86.000 

8.816 

196,536 

122,066 

1,400 

46,000 

16,000 

11,104 


1,486.108 
1.46-1.722 
1.(>H6.679 
l.ti.33,186 
1.649,268 
1.73S,536 
1.873.852 


Estimated. 


LONDON      MARKETS, 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  cold  weather  has  had  a  strengthening  inflvience  upon 
the  gi-ain  trade,  and  late  rates  have  been  more  readily  paid. 
On  Monday  there  was  great  inactivity  in  the  mai-ket,  but  the 
severe  cold,  accompanied  by  snow,  which  has  since  prevailed 
has  again  imparted  a  finn  tone  to  trade.  The  transactions 
have  not  been  very  extensive  ;  nevertheless  the  gradually  dimi- 
nishing quantity  of  wheat  off  the  coast  and  afloat,  and  the  diver- 
sion of  several  cargoes  to  the  French  coast,  have  caused  holders  to 
be  very  finn  in  their  demands.  Supplies  of  English  wheat  have 
been  limited,  but  there  is  a  noticeable  improvement  in  condi- 
tion. The  show  of  foreign  has  been  extensive,  consisting 
chiefly  of  Russian  and  Aniericiin  descriptions,  there  being 
little  fine  Baltic  wheat  in  granary.  Prices  were  almost 
nominal  on  Monday,  but  to-day  greater  animation  prevailed, 
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and  sales  were  more  readily  effected  at  late  i-ates.  Now  that 
;he  greater  portion  of  the  arrivals  from  the  East  has  come  to 
Land,  it  is  expected  that  much  firmness  will  prevail  in  the 

•  iJe,  particularly   if  the  export   demand   continues.     There 
,•  now  about  170  grain-laden  vessels  afloat  for  the  United 

\  !n»dom,  aj^ainst  about  290  at  the  con-esponding  period  lost 
■  r,  of  which  110  are  wheat,  against  ItJO;  but  the  imports 
III'  to  this  period  have  l>een  heavy.  On  the  other  hand,  the 
shipments  have  been  on  a  more  extensive  scale  th;in  for  some 
time  past.  We  give  below  the  total  imports  and  exports  of 
iireal  produce  for  the  commencement  of  the  season  (August 
_'■•  to  March  4,  last  year's  figures  being  added,  for  the  sake  of 
iparison  : — 

Imports.              Exports.               Xmp<trt9.  Exports. 

ISTO-n.                  1870.71.                    lS69-7a  lIXWTO. 

Cwi.                      Cwt.                     Cwt.  Cm. 

WbMt  17.5«,773    1,870.0SO    2i»»>,21t    13S,7S1 

httity .     t*nMe  *i,ioe   4i'»i,iu   ii.siw 

Otta 4,137.«J  7ao.!»l  S.5ftl,l»9  6U.829 

Pat __. i2S4M»    35.896  "35,185  ».!:« 

B«u> «33.»i    7Mi  1.027.202  1,177 

IndUacors .      HJSai.»t    5S.438  HJ)09.426  I2,«2 

Klj,- t.«7,eM    1,3I»J«S  3,838,823  10.3;t3 

uding  the  limited  supplies  of  maize  and  oatfi, 

lo-day,  when  a  slight  rally  took  place)  have  had  a 

,'  tendency.     Barley  has  l>een  in  demand  for  seed,  and 

■  ies  have  ruled  firmer  in  value  in  consequence.     Beans 

have  remained  without  change  in  price.     Supplies  of 

.  e  been  in  excess  of  the  demand,  but  to-day  thei"e  was 

tuuic  liiquiry,  and  lates  rates  were  paid. 

Mr  Geo,  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  24  grain 
and  seed-laden  veesels  have  arrived  at  ports-of-call,  viz,,  13 
wheat,  3  maize,  1  barley,  1  rye,  i  cotton-seed.  The  floating 
srain  trade  has  been  firm  in  tone,  but  lacking  activity. 
Wheat  —  Prices  of   fine    cargoes    have    been    firmly   main- 

•  uufd,  but  secondary  carg<jes  have  been  slow  to  seU  to-day 
ui  increased  demand.  Maize  firm,  and  tid  dearer.  Barley 
— Fine  caivoes  steady,  but  inferior  have  been  in  slow 
donand.  rLre  —  Two  imperfect  cargoes  have  this  week 
been  sold.  The  reported  Mies  are  as  follows :  —  Wheat — 
28  arriv.-.l  carL'..^:  Ghirka  Odessa,  488  9d  to  52s  6d ; 
GL  ;j  to  .-iSs ;  Ghirka  Yeisk,  5l8  6d  ;  new 
f^  .'.  528  6d  to  o4s  3d  ;  New  Rostoff  ditto, 

!ianski,   523  M  ;  Marianopoli,  44s 

a  Oran,  43e  lO.Jd  ;  Moldavian,  SOs ; 

l«.     Shipped,  or  to  be  shipped — 

I  ta,  45s  to  oOb  per  480  lbs,  and  2 

'  M  per  492  lbs.     Maize — 11  aiTive<l 

ws  3d  i  Galatz,  358  3d  toStJs  3d; 

.   .,i.s  >..t  ;  Wallachian,  3«>8  8<1 ;  Damibiau, 

t92  lbs.     On  passage,  1  cargo  :  CJalatz  and 

■ ' '-  lbs.     Barley — §  arrived  cargoes  :  Ma- 

..g,   288   to  298  3d  ;  Odessa,  278  9d ; 

i.,.^_......,,.    J.,    .,.,.     Danubian,    iSs;    Varna,  29s    6d    per 

400  lbs.  To  Ije  shipped,  a  cargo  Bkck  Sea,  298  3<1  per  4001bs. 
Eye— 2  •■■■'<■■'■  -^  TM.,,'anrog,  SOs  6d  to  328  per  480  lbs.  Linseed 
Tery  8c:i  d   dearer.     Arrived:    500   tons,  (JSs  3d   to 

638  «d  J..  -    1.0<X>  quarters  St    Petersburg,  GOs  M  to 

»)1«  per  424  lbs;  and  1(X)  tons  inferior  yellow  mi.\ed,  698  per 


41"  11. 
41" 

63«  J/«rl 

arriv.~l 


r 


On  passage,  150  tons  East  India  Calcutta,  638  6d  to 

•  b..-  shipped,  2WJ  tons  ditto  at  638  6d  per 

\  7nw  Taganrog,  638 ;  and  1  cargo  Odessa, 

qtiiet  at  liwt  week's  decline.     1 

pcT  416  lbs.    Cotton-seed  5b  to 

650  tons  Egyi>tian  ;   9/,  on 

1  to  9/  7s  6d,    Shipped  or  to 

■  I  pur  Lou. 

announced  this  day  are : — 

qrs,  I     il 

3813  @  67 


WiMat,, 

Bui«r.,. 


Kntluiik  gmtcb 
In. (>.._. 
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K<aalKato*T«fcD«nixlf,mUMl  m 
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—  _..i,C»m»a.  t£  .. 
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Seot^b,  Dulllni  .. 

—  dtitlllliw 

—  Bri'i'.l  It- 


* 
3« 


.M 


"I  i     Da— liiti.Oik»«a.i.c-»r 

«    ^EiTpitaa,  Iw. 
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...  I      Datrl.        11  -r. 

•  I        Ff*r.  -p^r 

U  ;     B^t»' 

K««IM>.  Mir    
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—       I««llni!.  .M  ... 
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Oatj  (continued)— 
Scotch,  Uopetown  u)4  potato 

—  Au^us  and  r^andy    ... 

—  commun  

Irish,  potato 

—  white,  feed, ..per  30*  lb 

—  black,     —  „ 

Danish,  Uln  dried  

Swedish 

Archangel,  St  Petersburg 

Riga  

Finland    per  320  lb 

Dutch  and  Hanoverian,  ^  ,„ 


2S  @  .13 
2«i  '  2S 
25  2ti 
28  29 
U  25 
2S  26 
3S  28 
25  26 
23l«  2M) 
23  H 
25/6  2ft6 


Tares— 

Kii,:lish,  winter,  new  ...perqr  72  80 

SL*ctch,  large    70  90 

Fureigo,  larga,  spring   50  60 

LixsERn  CaKts — 

Fngli-h. _ per  ton  £10i      Hi 

Foreign 10        In 

IU.ACK  SEA,   XmrtEKRANBAN, 
COST,  FKKIOHT, 

Whkat — Sea  of  AzofT,  Berdnslr.,    s  s 

Mariam.poli   per  492  lb  S:i'6@  54 

Sea  of  AzolT,  hard  

—  Taeanr  g.  soft...  49        SI 

Odessa  and  Kicolaicff  Gtiirlut  62  6  C3;B 

—  hard 

—  Polish per4S01b5()       61 

Danube,  soft 48        49 

Oala^z  Ghirlia 60        41 

TrI.ste  

S,  Frsucisci.,  Ohilian.i.r  500  lb  58        59 
American  red  winter..pr-i80  lb  56        57 

—  spring 55        66 

Egyptian  

Baklet— 
Dsniih,  kiln  dried...per  124  lb 

—  undrieU  


IsaiAN  Coast— 
American,  white  ...per  4S0  lb  ... 
—         yellow  and  mixed  ,„ 
Galati!,  Odessa,   and   Ibraila, 

yellow    33/8 

Trieste,  Ar.cona,  &c 

Flour — Nominal     tjp      price, 
town-made,  deliveted  to  the 

bikor    per  2*)  lb  60 

Town-made,  liuuseholds   and 
seconds,   delivered    to   the 

baker 42 

Country  marks 38 

Ttungarian    40 

Fre  .ch   

Ame<ic>uia<idCanailiau,  fancy 

brand   per  190  lb  31 

D), superhne  10 extra sunrhne  29 

Di,  c  .nimon  to  hne 2S 

Do,  heated  and  sjur  25 

Oatheal — 

Scbicli,  line  perton£14 

—     round £14 

AND  OTHEB  AKRIVED  CABOOES, 
AMB  INSCRAN'CC. 

Barley  (continued)—  s 

Daiiul>e&  Odes>a...p«r400lb  23/    i 

p:g\'ptitin  

Smyrna,  &c «  ... 

Bkass — 

Egyptn.,  Sicilian,  Scpr  4901b  SOT  ! 
Lkntils— 

Egyptian  and  Sicilian  

L<D1AS  COEN— Per  4S0  8c  402  lb 

Galatz,  Odessa,  and  Ibraila...  35,'6 

American,  yellow  and  white. 

Salonica  and  Enos 

RtE— Black  Sea,  &c...per4iM  lb  36 
Oato— 

Swedish,  nev per  320  lb  ,.. 

Danish,  new. .J 

Archangel  &  I'etrsbrg..p.301lb  21/8 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TKAXSACTIONS  OF  TUK  WEEK. 

FoK  Repokx  or  ihi.s  Dav's  Maukkts  sek  *■  Postscript." 

Mincing  Lank,  Fkidat  Mormso, 

SuGAB. — The  partial  improvetnent  in  the  demand  last  leforrod  to 
haviu<{  subsided,  the  market  is  flat,  with  prices  tending  downward. 
Transactions  generally  have  been  limited,  especially  so  as  regards  brown 
sorts,  the  few  soles  made  in  these  showing  seme  decline,  and  the  lowest 
qnalitios  are  neglected.  The  business  in  West  India  to  yesterday 
amountou  to  1,079  casks  ;  good  roHning  sorts  are  steady,  A  few  lots  of 
crvstalisod  Demernra  and  Berbice  were  bought  in.  Crystalised  white 
Mauritius  sold  at  easier  rates,  Porto  Rico  was  bought  in  at  high  prices 
for  grocery  kinds,  but  these  did  uot  meet  with  offers  nt  tlie  previous 
value.  Hetiucd  i.i  iuactiva,  and  will  bo  inlluoncod  by  foreign  oompoti- 
tion.  The  Bt.>ok  nt  this  port  has  been  farther  reduced  to  53,400  toiis, 
or  about  13,000  tons  loss  than  last  season's  at  the  same  date.  Home 
deliveries  continue  largo.  According  to  official  returns,  the  duty  pay- 
ments in  two  months  were  107,000  tons,  against  114,500  tons  in  1870 
during  the  same  period. 

Mauritius. — l,4ri8  bags  grainy  white  were  bought  in,  but  since  partly 
sold  at  3i^s  for  grainy  white  at  (is  duty. 

Natal. — 2,21(i  bags  principally  low  qualities  were  sold  at  moderate 
prices :  brown,  23s  Od  to  288  6d  ;  grey  and  yellow,  2'Js  to  S6s. 

Java. — 853  baskets  dry  grainy  white  were  bought  in  at  37s  Gd  to 
38s  ;  duty  58  8d  per  cwt. 

Other  Foreign. — 430  casks  67  barrels  Porto  Rico  wore  bought  in  at 
high  prices.  There  have  not  been  any  transaoVions  reported  by  private 
contract  on  the  spot  or  for  arrival. 

lUjined.—  The  market  is  without  animation,  and  pricos  of  dry  goods 
rather  drooping,  as  foreign  can  be  deliverod  here  upon  terms  relatively 
low.  Titlers,  ttc,  quoted  42s  6d  to  45s,  and  iiuett  goods  up  to  about 
47s.     Pieces  have  not  quite  supported  last  week's  rates. 

M01.AMKH. — Transactions  in  West  India  have  been  unimportant,  200 
casks  treacle  from  New  York  offered  by  auction  were  withdrawn. 

Ki'M. — A  few  sales  of  West  India  bare  been  effected  at  rather  easier 
rates,  including  Demerara  at  Is  lid  to  28,  and  1211  casks  Mauritius  at 
Is  5d  proof.  Jamaica  has  obtained  3s  i>d  to  4s  (id  per  gallon.  There 
have  been  sone  arrivals  from  the  West  Indies. 

CoooA  — The  better  qualities  of  West  India  are  in  demand  at  steady 
prices,  but  low  and  common  rather  dull.  Of  l,l<lo  bugs  Trinidad  about 
one-third  part  sold :  good,  73s  to  80s ;  low  grey  and  ordinary,  u4s  to 
lils  (5d ;  good  ordinary  to  middling,  CSs  to  tiSs.  Privately,  a  few  sales 
of  Ouayaqni!  have  been  made  at  4tis  to  47s  <id.  313  bogs  by  auction 
were  taken  in  at  48s  to  50s  per  cirt.  3,Oil7  bugs  saved  from  a  vessel 
wrecked  were  chielly  bought  in,  only  a  few  re-dried  being  disposed 
of  at  41s  t3  42s  (id  per  cwt. 

CorFKl. — Although  statistics  as  regards  this  port  are  favourable  the 
market  continues  without  much  animation.  .Vbout  250  tons  native 
Oeylon  have  sold  to  arrive  at  some  reduction,  said  to  be  5(is,  688 
casks  55  barrels  107  bngs  plantation  Ceylon  all  found  buyers  at  and 
after  tbe  aolea :  (pnv,  00s  (id  tuOHs;  colory,  including  a  few  parcels  of 

the  new  .'!  ■  utoamor,  i-ealisod  high  raliw.  ■  -  '• ''»  6d 

to  k;1«  !  m  very  Hub  Iwld  at  '.K)«  to  U0»  '  '^less 

1  ..-  i-...„  ,; .J. ur  kinds  by  private  treaty.  .\  '"bo 

..<  refwrts  of  a  sbuil  crop  this  season  as  coiiiparod  with  last. 
'•nifs,  ineludiug  90,(MW  bags  Java,  and    12,tlMI  l>'igs  Itrnzll,  are 
ndvoitiiuid  for  sale  by  the   .NelhorlauiU  Trading  Couii. .  1 

Inst.     The  export  deliveries  hero  have  alicady  iieoii    . 
than  in  18*0,  thoM  for  homo  use  shuwiug  «i>0  tons  imi..,.^,,  an.!   t.iu 
•lock  is  liow  only  Tt"*)  t  ms  in  excess. 

TSA, Tbe  market   is  without   aoimation,  and    the  trade  have  taken 

only  modMBta  aiipplies.  Common  kinds  >>(  congou  meet  wiib  some 
inquiry  on  (ormar  tonus.  Tbe  daUveriae  show  a  great  Inoreaae  upon 
Iboso  of  last  year,  the  slock  is  smaller,  and  the  quantity  nosr  afloat 
much  las*  tbao  in  1870  al  tbe  saina  daU.  Indian  toas  have  been  da- 
pressed  by  tbe  laM  baavjr  ■rriTals.    At  the  pabtio  Rataa  this  weak  Iha 
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liulk  o{  the  quantity  was  withdrawn.  Assam  Company's  growths  rea- 
lised fair  prices.  Of  6,300  packages  in  the  catalogues,  2,000  sold  pre- 
viou.^Iy,  and  during  the  last  two  days  a  few  parcels  have  been  realised 
at  lower  rates.  Priva;ely  pekoe  has  sold  as  high  as  2s  7d  per  lb  for 
I)<iijtfe)ing. 

HiCE. — Business  has  been  upon  rather  an  extended  scale  this  week, 
and  nt  full  prices  to  a  slight  recovery.  Rangoon,  Os  6d  to  10s  9d; 
wli.te  Bengal,  10s  Jfd  to  lis  3d;  Ballam,  10s.  600  tons  low  Bengal 
atliiai  and  just  arrived  at  'Js  to  Us  l^d.  200  tons  white  at  12s  3d  to 
ll'f  !i(l,  ex  quay  terms.  716  bags  10,375  pockets  Madagascar  by 
aut:tiun  sold  at  lis  to  lis  9d  per  cwt  for  the  sound  portion. 

iMPoiiTs  and  OELiviiKiES  of  Rick  to  March  11,  with  Stocks  on  hand. 

1871.  1870.  1869.  1868. 

!    |on» to"8    19160    ...      7130    ...     17400     ...     11820 

D  lirerie> 21!I30     ...     11140    ...    12220     ...     11200 

•i-vt 50350    ...    45450    ...    37850     ...     17200 

Sago. — 1,00-4  bags  partly  sold  at  and  after  the  sales:  small  grain, 
Singapore,  17s  to  18s;  Borneo,  ISs  6d ;  bold  grain,  18s  6d  to  19s 
per  cwt. 

Sago  Flour. — A  parcel  of  Singapore  has  sold  privately  at  15s. 
'Iai-ioca. — 1,165  bags  partly  found  buyers  at  2d  to  2:^d  for  Penang, 
I  and  a  small  parcel  of  very  good  Singapore  at  2^d  per  lb. 
I  liLAtK  PEri-ER. — The  large  arrivals  temporarily  unsettled  the  market, 
but  it  is  now  liimer,  owing  to  the  revival  of  speculative  demand. 
Periang,  after  selling  as  low  as  o^d,  closed  yesterday  at  5Jd  to  oid  on 
the  sp't  and  in  cour.se  of  landing.  The  Last  sale  of  Singapore  was  at 
ojd.  1,227  bags  Batavia  kind  by  auction  sold  at  oJ-d,  and  a  small 
p.rcel  Alleppy  from  Bordeaux  at5|dper  lb.  The  stock  of  black  pepper 
Ls  stiU  unusually  light. 

White  I'kvpek. — 'Ihere  have  not  been  any  public  sales,  and  pri- 
vately the  transactions  .are  very  limited. 

OruKK  SriCES. — At  the  public  sales  mace  sold  Id  to  2d  dearer.  76 
cases  Irom  Rotterdam,  chietiy  red  Java  kind,  realised  3s  Id  to  33  .','d;  a 
fow  lots  very  low  broken,  2s  9d.  35  cases  nutmegs  principally  found 
li;iy<?rs:  Penang— 7()'s,  3d;  77'.s,  2s  7d;  94  to  87'8,  2s  2d  to  2s  4d; 
Iil6s,  2s  Id  to  2s  2d.  Low  and  defective  in  proportion.  Cloves 
reinam  as  last  quoted,  witli  limited  sales.  There  have  not  been  any 
public  sales  of  pimento.  i77  cases  Cochin  ginger  chiefly  sold:  small 
aiid  rough,  34s  to  40s,  including  woi'my  ;  middling  part  scraped,  543  to 
55s ;  ditto  wormy,  43s.  80  cases  cassia  vera  from  Hongkong  were 
lakou  in  at  80s  per  cwt. 

Salti'EThe. — Recent  arrivals  have  supplied  the  consumeis,  and  the 
niaiket  is  now  quiet.  Fine  Beiig.al  continues  scarce.  By  private 
contract  700  bag.s,  refraction  12j  to  10,  have  sold  at  27s  to  27s  Gd. 
There  have  not  been  any  sales  made  for  jirrival. 

Ijii'oiiTs  and  UfiuvEaiEs  of  SALTPf.Taa  to  March  11,  with  Stocks  on  hand. 
1871.  1870.  1869.  1868. 

Imported   tons      2i40    ...       1500    ...        9bf0    ...       1500 

Total  delivered    2270    ...      3300    ...      2(K)0    ...      2120 

Stock 2660    ...      3030    ...      3160     ...      7500 

CoCHisKAL. — Since  the  sales  transactions  have  been  limited.     The 
iloliverifs  have  increased  nearly  50  percent,  upon  those  of  last  year,  but 
:  the  stock  is  siill  very  heavy. 

I  Othek  DitvsALTEiiV  GooDS. — There  is  a  steady  demand  for  gambier. 
I  Several  sales  !iave  been  made  chiefly  at  153  Ud  to  15s  9d,  ex  ship,  for 
}  bl.ck.  and  tiiB  same  prices  on  the  spot.  Pressed  cubes  to  arrive  sold 
I  at  16s  9d.  200  bales  block  by  auction  were  bought  in  at  IC.i.  Bengal 
}  ealHower  meets  with  some  inquiry,  especially  the  better  sorts.  Sales 
'  of  BeiinKl  turmeric  have  been  made  at  18s  9d  to  19s  6d.  China  galls 
by  auction  realised  47s  6d.  500  boxes  pegue  cutch  were  brought  in 
ul  25s.     Several  parcels  sold  privately  at  Sis  6d  to  23s. 

SiiELi.AC— 404  chests  by  auction  were  partly  sold :  fine  native 
orange,  6/  7s  6d  ;  garnet,  5/  los ;  buit  .n,  4/  12s  6d  to  4/  15s  pel  cwt. 

.Metals. — There  has  been  rather  more  doing,  although  a  want  of  ani- 
mation is  still  the  prevalent  feature  in  these  markets.  The  conclusion  of 
]K  ace  has  not  yet  led  to  any  extension  of  business  in  iron.  It  is  yet 
to .  fcoon  to  expect  affairs  on  the  continent  to  settle  down,  meanwhile 
quotations  remain  steady.  A  good  demand  has  existed  for  Scotch  pig 
Mt  liigher  rates,  until  53s  6d  cash  was  attained.  Subsequently  the  price 
1  receded  to  53s  4d.  'i'in  was  depressed  in  the  early  part  of  the  week, 
but  since  recovered,  l/to2/  from  the  lowest  prices  accepted  with  a 
firii:er  market.  Straits,  128/  to  129/ ;  to  arrive,  127/  to  128/.  Tin 
plates  continue  to  meet  fair  inquiry.  Spelter  steady.  Sales  of  Silesian 
ipported  at  17/  159  to  18/  2s  Gd,  and  forward  delivery  18/ 2s  Gd. 
English  lead  is  in  good  demand  ;  present  quotation,  18/  5s  to  18/  IO3. 
S  'me  c.jiitracts  have  been  made  in  Chili  copper  chiefly  to  arrive  at 
<U/  15«  up  to  G5/,  but  other  kinds  are  quiet.  Burra  and  Walaroo, 
74/  to  75/  per  ton. 

II E.Mi'— Petersburg  clean  can  be  bought  for  tirrival  at  about  1/  under 
the  price  on  tlie  spot,  and  the  market  is  (juiot.  In  Manila  transactions 
'  live  been  limited.  1,591  bales  by  auction  part  sold  at  51/  to  51/  lOs  for 
Boluziin,  being  1/  lower.  The  remainder  taken  in,  including  fine  white, 
at  65/  per  ton. 

J  i;te. — There  has  been  a  moderate  business  done  this  week,  but  the 
prices  of  last  are  maintained  for  the  few  parcels  sold.  Sales  reported 
lor  arrival  at  20/  lOs  to  25/  Ss.  JIanufactured  goods  command  a  ready 
sale  in  Dundee.  Jute  is  without  change,  and  the  late  arrivals  have 
aifordeu  the  consumers  a  fair  supply. 

(ilLs. — Fish  oils  have  been  dull.  Sperm,  84/,  sellers;  paid  seal, 
37/  l(  s  to  38/;  cod,  35/  10s  to  36/.  There  is  not  any  improvement  to 
report  in  olive,  sales  on  the  spot  being  limited.  50  tons  Malaga  by 
steamer  sold  at  50/  per  tun.  Linsefd  oil  has  further  advanced  to 
33/  10s  on  the  spot,  and  34/  paid  for  the  next  four  months.  Rape  oil 
has  been  dull.  English  brown,  44/ 58  cash— 44/ 10s  usual  terms;  last 
four  months,  44/  10s  to  45/  the  quotation  ;  reUned,  46/  10s ;  foreign, 
48/  10s  to  49/.  No  change  in  palm.  The  best  qualities  ol  Lagos  quoted 
38/  to  38/  10s.  Cocoa-nut  has  been  sold  to  a  limited  extent,  owing  to 
the  impediments  to  shipments  to  the  continent.  Ceylon.  40/  to  40/  .5s  ; 
Cochin,  44/ to  46/;  .and  fine,  which  is  scarce,  48/  to  48/ 10s;  Ceylon 
aBoat,  41/  per  ton. 

PKTitoLECM  dull.  ReEnod,  Is  4id  to  Is  5d  per  gallon.  Stock  laige, 
»!«.,  32,0<W  gallons.  '  »  '       " 


Spirits    Tdrpentise.  — A    large    business    reported    in    American 
Present  quotation,  37s  to  37s  Gd  per  cwt. 

Linseed.— Prices  are  rather  firmer,  and  the  demand  has  been  good 
Calcutta,  633  3d  to  63s  Gd  ;  ditto  to  arrive,  633  Gd  to  G3s  9d  ;  Black 
Sea  afloat,  63s  per  quarter. 

Tallow.— There  has  been  a  steady  market,  with  rather  firmer 
prices,  but  these  were  not  quite  maintained  yesterday.  Petersburg 
now  quoted  44s  to  44s  3d  ;  June,  453  ;  October  to  December,  453  9d 
to  4Gs  per  cwi. 

The  usual  report  of  the  public  sales  to-day  will  be  found  in  the  Post- 
script. 

PAKnccLAHS  OF  Taliow— Monday,  March  13,  1871. 
1868. 
casks. 

Stock  this  day 27,612 

Delivery  lust' week    1,933 

Ditto  from  l3t  Jane  66,807 

Ariived  last  week 323 

Ditto  from  1st  .June  75,783 

Priceofy.C 43s9d 

Price  of  Town 45s0d 


1869. 

1870. 

1871. 

cask". 

casks. 

casks 

38,741     . 

.    26.325     . 

.     32.137 

2,052    . 

.       1,170    . 

.       1,888 

79,002    . 

.     70,337     . 

.    94.338 

6     . 

907    . 

911 

96.ms  . 

.    67,045    . 

.    94.215 

47s  6d     . 

.    4«s3d    . 

.     41.S3I1 

47s  3d     . 

.     46j6d     . 

.    453  Od 

POSTSCRIPT.  Friday  Night. 

SfGAR. — The  market  was  quiet  to-day.  1,400  bags  Jaggery  sold 
privately  at  17s  Gd.  900  bags  native  yellow  at  24s.  3.300  b.gs 
Guatemala  at  2'2s  6d  to  273  3d.  120  casks  West  India  sold,  making 
1,100  casks  for  the  week. 

Coffee. — The  sales  were  small,  comprising  140  casks  150  barrels 
and  bags  plantation  Ceylon,  which  went  off  at  steady  prices. 

Rice. — A  floating  cargo  of  Necraucie  sold  at  lOs  9d  for  the  con- 
tinent. 

Saltpetre.— 700  bags  Bengal,  refraction  14^  to  IIJ,  sold  at  263. 

Shellac. — 215  chests  were  chiefly  bought  in. 

Lac  Die. — 183  chests  were  nearly  all  t,aken  in. 

Ci-'TCH. — 1,000  boxes  were  taken  in  above  the  value. 

Ti-RMERic— 1,3G7  packags  Madras  part  sold  at  2l3  Gd  to  24s  per  cwt 

Tall(jw. — At  auction  950  casks  Australian  two-thirds  sold.  Mutton, 
4l3  Gd  to  43s  9d ;  beef,  36s  to  42s.  328  ca.sks  other  kinds  were  taken 
in. 


ADDITIONAL  NOTICES. 

Refixed  SrcAR. — The  home  market  remains  quiet  at  easier  rates. 
Dutch  crushed  is  lower,  and  second-hand  parcels  change  hands  at  36s 
f.o.b.,  Amsterdam. 

Dry  Feuit. — A  steady  and  firm  mtirket  for  onrrantR,  with  a  decidedly 
hardening  tendency.  Raisins  in  fair  demand.  Valencia  almost  cleared 
from  the  market.  Turkey  fruit  attracting  more  .attention,  although 
business  actually  done  shows  no  great  improvement.  Of  figs  supply 
is  almost  exhausted. 

English  Wool. — -The  trade  hardly  so  brisk  as  the  last  few  weeks, 
but  no  alteration  in  prices. 

Flax. — Market  steady. 

Hemp. — ^Market  for  Russi.an  very  dull. 

Silk. — Market  quiet,  but  firm.     Li:tlebusin6as  doing. 

Seeds. — The  seed  trade  has  ruled  active  for  all  varieties  daring  the 
past  week,  and  quotations  have  improved,  especially  for  mustard  and 
clovers. 

Tobacco. — There  has  been  but  little  business  doing  in  North  Ameri- 
can tobacco,  and  only  rc^tail  sales  have  been  effected,  which  have  con- 
sisted of  selections  of  fine  quality,  for  which  full  rates  have  been 
obtained.  In  substitutes  and  segar  tobaccos  there  has  been  a  large 
business  done,  but  for  some  growths  extreme  rates  have  been  paid. 

Leather. — The  leather  market  has  presented  very  little  change 
during  the  past  week.  A  fair  amount  of  business  has  been  done  at 
previous  rates.  At  Leii,denhall  on  Tuesday  the  supply  of  fresh  goods 
was  limited,  particularly  of  light  crop  hides,  light  English  butts, 
English  bellies,  the  lightest  dressing  hides,  and  shaved  hides,  calfskins 
of  all  weights,  but  especially  those  of  45  lbs  and  upwards,  good  kips, 
and  English  horse  hides,  for  all  which  articles  there  was  a  brisk  de- 
mand, without  alteration  in  prices. 

MET.iLS. — Again  a  quiet  week.  Copper  has  been  very  little  dealt  in, 
but  prices  are  not  afiected  materially.  Iron  is  pretty  steady.  Tin  has 
shown  some  revival,  end  fully  20s  per  ton  advance  from  the  lowest  has 
been  paid  for  Straits.  Spelter  is  a  shade  easier  to  buy  again.  Lead  is 
in  demand,  and  piices  have  advanced  somewhat.  Tin-plates  continue 
firm. 

Tallow. — OlBoial  market  letter  issued  tlii.« 


evening : — 

s 

Town  tatl.^w  45 

Fat  by  ditto  2 

Yellow  Rii.ssian    itto  45 

Melted  stufl'   33 

Rough  stuff 17 

Greaves  '. 19 

Good  dregs 6 


METROPOLITAN  CATTLE  MARKET. 

Monday,  March  13. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  9,564  head.  In  the  corresponding  week  in  1870, 
we  received  8,456  j  in  1869,  12,508 ;  in  1868,  3,102 ;  and  in  1867,  10,305 
head. 

An  increased  amount  of  firmness  has  been  apparent  in  the  cattle  trade 
to-duy.  Only  moderate  supplies  have  been  on  sale,  and  prices  have 
risen.  -Vbout  an  average  supply  of  English  beasts  has  been  on  sale, 
but  tho  arrivals  from  abroad  have  been  limited.  Sales  have  progressed 
steadily  in  all  breeds,  and  prices  have  adv:vnced  2d  per  8  lbs.  For  the 
best  Scots  and  crosses  5s  6d  to  os  8d  per  8  lbs.  The  supply  of  sheep 
has  been  only  moderate.  There  has  been  a  steady  demand,  and  prices 
have  ruled  2d  per  8  lbs  higher.  The  best  Downs  and  half-breds,  in 
the  wool,  have  been  disposed  of  at  68  2d  to  (!s  4d,  out  of  the  wool  at 
5s  4d  per  8  lbs.  Lambs  have  been  in  moderate  supply,  and  have  sold 
at  78  6d  to  88  per  8  lbs.  The  demand  for  calves  has  been  to  a  moderate 
eitent,  on  former  terms.     Pigs  have  sold  at  previous  quotations. 
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Be«sU... 
Sbeep  ... 
Calvct... 
Pigs. 


SL-pn.iK3  ox  Sale. 

Match  11,  1S70.  March  13,  ISTl. 

S.497    2,i«o 

22.S35     ll,7-'0 

Iij7     ti.-) 

W    M 


METROPOLITAN-  ME.\T  MARKET. 


Per  S  lt>6  by  the  carcase. 


[:;'er.'ir  beef    .«.. 

Mi.l<illr.i:iiitto 

Prime  Lar?e  ditto 
Pr.rae  small  di*.LO 
Veal   


d 

4  to 
4 


Inferior  mutton  3 

Middling  ditto ». 4 

Prime  dittu  5 

Lwrm  Dork 3 

3mRl1  nnrii 4 

L&mb.  "s  to  7s  Sd. 


d 

s  to 


HOP  MARKET. 
BOKOiiiii,  Friday,  March  17.— Less  aniaiation  has  been  noticeable  in 
this  market.  BoMuess  in  all  descriptions  has  been  limited,  but  choice 
■  n  have  commanded  extreme  prices.  Mi.l  and  East  Kent,  40a  to  UOa  ; 
W  eald  of  Kent,  «te  to  758 ;  Sussex,  358  to  70j  ;  Farnham  and  country, 
75»  to  112* ;  olda,  20s  to  50s  per  cwt. 

POTATO  MARKETS. 
BoROCGii  ANDSnTAiJiELDs,  Friday,  March  17.— Full  average  supplies 
hive  been  on  offer.     The  trade  has  been  quiet,  at  previous  quotations. 
;    .'liah  »h»ir»,  80b  to  110a;  ditto  regents,  60b  to  lOOs;  Scotch  regents, 
•  .i  to  90»;  and  rocks,  GOs  to  758  per  ton. 


LIVEEPOOL    MARKETS 


WOOL. 

(raox  otra  owx  coanESPOSDKiiT.) 

Fan>AY.  March  17.— Our  market  continues  firm,  but   the   business 

doioK  is  limited.     East  IndU  wools,  to  the  extent  of  9,000  bales,  will  be 

offered  at  anclion  from  the  2l6t  to  the  24th  inst.,  to  bo  followed  by 

sundry  other  descriptions  daring  the  ensuing  week. 

CORN. 

(VBo«  oca  owit  oottaasroMUSH  i.*  _ 

Fkidat,  Match  17.— At  this  market  to-day  wheat  closes  firm,  with  a 
good  eonamnptiTe  demand  at  Tuesday's  prices.  Flour  quiet  without 
ehaoRe.     Indian  com  3d  lower  since  Tuesday. 

WAJUmcLO,  Friday,  March  17.— At  this  market  the  show  of  wheat 
gvta  law  erery  week,  and  the  chance  of  increased  supplies  become  more 
remote,  as  the  oontinent  takes  pretty  freely,  and  the  sales  within  the 
last  few  days  from  tho  coast  are  tery  large  at  improred  prices.  Under 
tbeao  circomitanoaa  faoton  ask  Is  to  2s  more  money  than  last  Friday, 
and  on  the  business  transacted  such  adjance  was  paid. 


€l)f    eaifttf. 


TCESDAT,  March  14. 
BAXKRUPTb. 
~'    mas  Bromley.  St  James's  square,  late  lieutenant  in  the  Indian  army. 
'.eriek  George  Rimell,  Asylum  road,  Peckham,  builder. 
■;-  >forrogh  Walsh,  Spa,  Belgrinm,  gentleman. 
Uobert  Bett,  Quadring,  Lincolnshire,  grocer. 
i,  jun„  Darentry,  Northamptonshire,  innkeeper. 
ri/  (jarlick,  Liverpool,  licensed  victualler. 
..:i  George,  Cardiff,  draper. 
Joseph  Ingham,  Penzance,  Cornwall,  beerseller. 
Thomas  Hirst  Kaye,  Birkby,  near  Huddersfield. 
William  Kendall,  Walsall,  tobacconist. 
Edward  MutI,  Leeds,  oil  merchant. 
Samuel  (Jlncv,  Offlev,  Hertfordshire,  baker. 
Absalom  KoberU,  BirsUll,  Yorkshire,  blanket  manufacturer. 
Frederick  Henry  Savage,  Sonth«mpt»)n,  innkeeper. 
'.Villiam  Wilkins,  Sutton  C  :  '  .rwicksbire,  chandler. 

V    :iiam  Woodruff,  Mexbr-  ire,  Kr"ccr. 

SCOTCii    .  ...c-  i..:>TRATIONS. 
1  .mas  Darling,  jnn.,  Aberdeen,  commission  merchant. 
H>-nry  Renton,  Edinburgh,  silk  mercer. 
Alexander  Mackay,  Saltcoata,  spirit  dealer. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKKUPTS. 

'    ^'  irtock,  mason,  builder,  and  contractor. 
..rkenbead,  school  proprietor. 
:  ^Unsmere,  grocer  and  provision  dealer. 

<woil  Lodge,  St  Martin's,  carrier. 
.  .ilor. 
nry  Cowley,  Walton  bUouI,  Uxford,  builder, 
hn'pbilip  Steed*  Holinn,  Lydney,  coal  merchant. 
'<  illiam  Wbttby,  Salford,  wheelwright  (ad  beeraeller. 
H'  nry  Todd  Naylor,  Liverpool,  merebut 
'  '">rge  Colsbaw,  Konlbport,  Jeiaer  and  bnilder. 
:  •me*  Ooroar,  Atkinson  street,  Liverpool,  painter. 
.'  .mea   RerUcclifle  Jtttfrrr.  William  Samosl   JelTery,   Frederick   John 
Utlmj,  Jokn  Bar'  i.m   Ueory  Watta,  and  William  Heard, 

ComploD  bonsa,  I.  ■<  nereen  and  dra]iers. 

Lot  Riebardsoo,  jOD-  .^i»m...k»/o,  builder. 
8t*pk«D  Biiadtef,  Biaaltbam,  reed  maker  and  wire  poUsher. 
Martin  Hnta.  TUrrinafton,  farmer. 

!'.     :  i  nercial  stT"  jbrokar  and  outfltter. 

V,  .    .1.  ,  .:»y, cabinet  :  ><terer. 

SCXJTCH   SKyLIiSTUAlIU.NS. 
John  Liddell  and  Ce.,  paper  makers,  Broomhill  paper  milla,  Boimybridgt, 

Deonr. 
Uexander  CraiK,  baker.  Uaorg*  street,  Aberdeen. 
Jamee  Coatta  Martin,  merchant  and  oommiaaion  agent,  Dundee. 
Jaaee  Derins,  broker,  Cowgste,  Edinburgk. 


James  Maeter*.  ^'  -''■ 
John  Briadley. 
Joeeph  Jeffrie*, 
William  Llewpllyn  ( . 
.^nn  Waters,  Denting. 


STATEMENT 

Of  Imports,  Esfort,;.  and  Hosne  Consumption  of  the  foUowinff  arllcles  iit  the  10 
weolts  en  ti;ig  .Mar^h  11.  1.S71,  showing  tlie  Stoelc  on  Mirch  11,  compared  with 
the  eorrespoading  period  of  1870, 

FOR  THE  PORT  OF  LONDON. 
%•  Of  those  articles  duty  free,  the  deliveries  for  Esportatiou  are  incladed  imder 
the  head  Howe  ConsLmiptiun. 

EAST  AND  WEST  IN'DIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 


Imported. 


1870 


1871 


tons  I 
West  India.  7089  j 
Mauritius  ...  3648  I 
Bengal  &Pg,i  482  1 
Madras  ;      1430  i 


tons 
10173 

2101 
SSI 

1413 


Total  B.  P.'    12529 


Foreipu, 

Siam,&c '      3871 

Cuba  it  Hav.        360 

Brazil 

P.  K  CO,  &c.. 

Beetroot. 


312 

reio 


12181 


Exported. 


1870         1871 


425 
45 
34 


tuns 
199 
3*) 


14393 


HOHIi  CONSCUP. 


1870 


1871 


tons     j  tons 

8901  1  15291 

1678  ,  1733 

1607  ;  2032 

1973  1672 


838  I     14059 


2791 

S« 

305 

417 

76-,;o 


697 

on 

169  I 

7 


672 
619 


120 

aw 


5778 

1679 

171 

1186 

7780 


11231  ; 


1417        16595 


Total  Frgii 


Grand  Total]    J1990  1    35623  i      2013! 3*15  ;    30661 


Stock. 


1870 


1871 


tons 
7423 
4.300 
4117 

8064 


30751        33933 


6681 
13.57 
381 


33131 
7676 
263 
1376 
3036 


41532 


37096  1    69485 


tons 
8060 
2478 
4637 
8113 


33338 


21030 
1621 
375 
1711 
4373 


33110 


6S393 


MOLASSES. 


IBPOIITED. 

EXPOETBD. 

HOUE  CONSUMP,- 

Stock, 

West  India- 
Foreign 

tons        tons 
656          872 
99          203 

tuns 
115 
36 

tons 
81 
60 

tons 
958 
63 

tons 
1217 
140 

tons- 

3480 

766 

tous 
2467 
2381 

Total  ... 

755 

1075 

151 

131 

1011 

1367 

4236 

4838 

MEL  ADO... 

85 

... 

38 

... 

65 

... 

... 

10 

■KXPOUTED  Sc  DK-  1 

iHVOKTXD.  LIVERKD  TO  VaT.    HOUR  COKSinCP. 


West  India. 
Kasl  India.. 
Foreign 


Vjtied 


gals 
295215 

48SI)0 
16850 

261116 


pals         pals 
523170     1737!K) 
95910       43020 


gals 

»I8«75 

81S'60 

21210 


11370       a3870 

EXPORTED. 
375130      197535  I  192060 


Stock. 


gals 
■138770 
0210 
1330 

39165 


gals 
181203 
51tl>0 
2175 

43720 


i     gals 
,1291«75 
l:«32,5 
141U9U 

316135 


gals 

1130886 

2M610 

12.5560 

231WS 


Total  ...   622810     905610  |ja8905|  604036     483976     666670    1781425   3035340 
COCOA. 


IMPOEIED. 

Exported. 

Iloica  CoxsuHP. 

Stock. 

^.Plantation 
Foreign 

cwts     j    cwte 
9931  ,      6043 
3233       15244 

cwts        cwrs 
313         2786 
4338         9012 

cwts 
10078 
1327 

cwts 
11528 
2072 

cwt« 

16618 

17110 

cwts 

13031 

31827 

Total  ... 

131S6       21S87 

4679  1    11808 

12305 

13600 

33768 

43818 

COFFEE. 


West  India. 

Ceylon   

East  India... 

Mociia    

Brazil 

toai     ; 

340  ) 

3021  ; 

276  , 

3i 
809 
48  1 

tuita     1 
242  i 

S802  1 
784 
133 

2041  i 
391  j 

tons 

87 

3981 

«3S 

21 

1617 

360 

tons 
299 
4187 
1130  i 

33 
2483 
912 

tons 
144 

1806 

7.57 

18 

89 

314 

tons 
111 

2291 

913 

01 

M 

63S 

tons 
493 
11376 
2871 
80 
1841 
1201 

tons 
12SS 

11094 
289V 
401 
11, '>9 

Other  Forgn. 

1800 

Total  ... 

4206  , 

7395 

6887 

9346 

31-26 

3992 

178M 

18394 

RICE 

7126  , 

19148  i 

... 

11139 

21931 

4S4M 

5U341 

PEPPER 


Whits j 

toiw    ; 

M 
1271  1 

ions 
61 
1804 

tons 

tons 

tons 
188 
10.88 

tons 
213 
1328 
pkgs 
401 
2323 
3»8 

tons 
661 
1063 

loiis 

517 

Black 1 

lOlii 

NUTMEGS.' 
CAS.  LIO...' 
CINNAM'N.j 

pkg»   , 
307 
678  < 
G«64, 

pkg> 
402 
613 
34«0 

pk«> 

fk<B 

pkgs 
246 
1410 

3386 

pkgs 
1937 
2130 

11918 

pkKS 

IMl 

2860 

261I30 

PIMENTO.,] 

bags 
1,123 

bogs 
H799 

tag.' 

ban. 

^ 

bags 
3673 

ba:s 

tuoe 

baga 
38631 

lags 
3t»«7 

RAW  MATERIALS,  DYES  CUFFS,  ko. 


Herons 

icrotis 

rwions 

serans 

••Tons 

aenms 

ftsruns 

senilis 

COCHINX.. 

8078 

8S91 

8078 

7»» 

I271« 

1KI15 

cb*si> 

cbtals 

cho>U 

cbasts 

cbosta 

chmts 

ChrSIS 

eh,  SIS 

LAC  DYE... 

1044 

922 

888 

H4» 

4822 

WIfl 

tons 

luns 

tODS 

Ions 

li  n> 

LOGWOOD 

4W9 

1187 

... 

4aas 

lillM 

«*M 

7»« 

FUSTU     .„ 

480 

812 

... 

... 

Vf% 

IM 

",» 

l»?« 

IKDIOO. 


" 

dieala 

chMU 

chesla 

ohfwts 

cbMts 

obMt* 

East  India.. 

1782 

8&i7 

... 

... 

87M 

lelll 

•ervus 

■srous 

saroiu 

ssnms 

sMtma 

srriHis 

Spanish 

W43 

7808 

... 

... 

_IM» 

IHU8 

chests 
9717 

icrvitfl 
lk>27 


chi-Bt« 

•efviw 
8028 


PotAH     ... 

NftraisSeda 


14M 


lens 
SMI 
IMO 


SALTPETRE. 

tuiM    I    tons 


Ions    !    lona    i    Unm    i    Hum 

nnt      2»Ti» '    -■^-      vm 

883         \»'l  1 11)1 


COTTOM. 

E,  lodl'.  fce 

Llvrrp<»i.  1 
all  kl»d»f 

baiM 
42737 

bale. 
1I0I8 

I047*l8 

balsa 

baiss 

Htm 

bale. 
777J8 

«73W 

l>al« 
3»<2t 

814270 

hales 
271310 

b  l«i 

7<W2no 

Total... 

816987 

lOTHH 

«m 

UWH 

HUM 

(77W1 

3I8«70 

taua 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

^^The  prices  in  the  following  list  are 
sarefully  revised  every  Friday  afternoon 
Dy  an  eminent  bouse  ineacli  depaitment. 


LONDON,  Friday  Evknino. 

A.Slies — duty  free  s    d      8  d 

First  sort  Pot,  U.S.  p  cwt    0    0      0  0 

Montreal 31    9    32  0 

First  sort  Pearl,  U.S 0    0      0  0 

Montreal 32    9    33  0 

Cocoa— dntv  Id  per  lb 

W.  I.— Trinidad..per  cwt  4S  0  122  0 

Grenada  47  C    60  0 

Gnavaqnil  45  0    .54  0 

Brazil— Para 49  0    .55  0 

Bahia  40  0    41  0 

Coffee— duty  3d  per  lb 
Jamaica,  good'  middling  to 

fine per  cwt  76     0  110    0 

ne  ordinar.-  to  raid 56    0  75    0 

Mocha,  unjrarbled 75    0  84    0 

good  to  fine 89    0  180    0 

Ceylon,    native,   fine  ord, 

and  hold 5T    6  64    0 

pood  oidin«ry    55    6  56    6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  56    0  61    0 

low  middling 62    0  64    0 

middling  to  fine 65    0  88    0 

Java,  &c.,  low  ordinary  ...  42    0  45    0 

ord.  to  good  ord 46    0  J4    0 

fine  ordinary fS    0  64    0 

Nellgherrv  and  Tellicherry  56    0  SO    0 

Mysore,  plantation  70    0  98    0 

Mysore  A  Malabar,  native  54    0  66    0 
Brazil,  washed,  fine  ord.  to 

low  middling 56     0  70    0 

fine  and  fine  fine  ord 54    6  50    0 

good  ordinary   52    6  53    6 

ordinary  48    0  51    0 

Costa  Rica  and  Guatamela, 

gd.  ord.  to  fine  fine  ord.  59    0  65    0 

middling  to  fine 66    0  76    0 

Cuba,  Porto  Rica,  &c 58    0  78    0 

Drues  and  Dyes— duty  tree 
Aloes,  Barbadoes...pcwi  60    0  122    i 

Argol,  Bologna 0    0  0    0 

Bark,  Peravian,  pale.plb    18  2    8 

Quercitron per  cwt    6    6  0    0 

Camphor,  unrefined 72    6  0    0 

Castol  oil,  good  pale.p  lb    0    4f  0    6 

Siilron .32    0  33    0 

Cochineal 

Teneriffe  per  lb    2    4  3    S 

Mexican  2    4  2    6 

Lac  Dte— Good  to  fine..    2    2  2    4 

TCEMERIC 

Bengal  per  cwt  20    0    21    6 

Madras 0    0      0    0 

China    0    0      0    0 

Terka  Japonica,  Cntch  20    0     22    6 

Gambicr  16    6     1,5    9 

Dye^vooda— duty  free     £     8     £     s 
Brazilwood  ...per  ton  70    0    85    0 

Fcsiic,  Cuba 0    0      0    0 

Jamaica  6    0      7    0 

Logwood,  Campeachy...    0    0      0    0 

Jamaica 5    0      5  10 

Red  Saunders  5    0      5    5 

Sapah  Wood 0    0      0    0 

Eggs- French  120    5s  Od    7s0d 

Fruit — Currants,  duty  7b  per  cwt 

Patras 84    0    36    0 

Vostizza 36    0    42    0 

Island  33    0      0    0 

Gulf 34    0    36    0 

Provincial  ,  33    0      0    0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p    0    0      0    0 
Plums,  duty  78  per  cwt 

French,  bottled 0    0      0    .0 

German    0    0      0 

Raisins,  duty  7s  per  cwt 

Valencia,  new 33    0    45    0 

Muscatel 40    0    80    0 

Smyrna,  red  ii  Cbesme  29    0    33    0 

Sultana 42    0    55    0 

Oranges  s     d     8     d 

St  Michael,  1st  quality. 

Flat  box 22    0    24    0 

Do.  2iid  quality 11    0    11    6 

Valencia 15    0    19    0 

Lisbon  ti  St  Ubes,  i  cb    0    0      0    0 
Sicily per  box    8    0     8    6 

L&UONS 

Messina. per  case  23  0  27  <> 

Barcelona  nuts...peT  bag  'a2  6  3i  0 

Spanish  nute p  br  30  0  0  0 

Brazil  nuts 39  0  44  0 

Coker  nuts per  100  19  0  21  0 

Plan- duty  free                  £  8  £  8 

KigaK  per  ton    0  0  0  C 

—    W  F  P  K  68  0  0  0 

8t  Petersburg,  12-head...  63  0  64  0 

—             9-head...  44  46  0 

Egyptian,  govt  dressed...    0  0  0  0 

—      native  ditto ...    0  0  0  0 

ITemp — duty  free 

St  I'trsbg,  oltsn,  perton  83  0  33  10 

outsbot. 10  0  0 

halt-clean 29  0  0  0 

Riga,  Rhine 36  0  0  0 

Manilla 54  10  t:6  0 

tftst  Indian  Suuu 16  0  21  0 

China  grass o  0  0  0 

Juti 13  0  2110 

reiectluns 16  0  16  0 

cutUugs 12  0  12  10 

Coir— i  am,  good  A  Sue  36  0  60  0 

ord.  to  fair W9  10  33  U 

fibre _ 29  0  86  0 

tuiK   ......................  t»  0  30  10 

'uoll. •■-..-  .............  30  0  0 


Hides— Ox*  Cow, pr lb  s    d 

B.  A.  andM.  Vid.  dry  0    7 

DoftR.  Grande,  saltd  0    5i 

Brazil,  drv    0    S 

Dri-sa'ted 0    6 

Drys'dlted  ^fnuritius  ...  0    6| 

Rio,  drv  Rio  Grande  ...  0    7 

West  Coast  hides   0    8 

Cape,  salted 0    3f 

Australian 0    4 

New  York 0    H 

Kast  India 0    4i 

Rips,  F;ussia...  0     8 

S.  America  Horse.p  hide  6 

Indigo — duty  free 

Bengal perlb  2 

Oude  2 

Madras  1 

Kurpah 1 

Manilla 0 

Leather— per  lb 

Crop  hides...30to45  lbs 


do        ......SO 

English  Butts  16 

do  28 

Foreign  Butts  16 

do  28 

Calf  Skins 28 

do  40 

do  80 

Dressing  Hides  

Shaved        do      

Horse  Hides,  English... 

do    Spanish,  per  hide 

Kips,  Petersburg,  pr  lb 

do    East  India 


65 
24 
36 
25 
50 
35 
60 
100 


1 

1 

1 

1 

1 

1 

1  10" 

1  10 


7S 

■a 
si 

81 
6 
5i 
4f 

1     1 

0  11 

14    0 


9    6 
7    6 


7    .5 
0    0 


1    4 

1    7 

1  10 

2  4 


0    8      1  10 


£    s 

0  0 

81  0 

68  0 

74  0 

0  0 

£  8 

7  S 

7  16 

9  0 

10  0 

4  (1 

6  5 

6  5 

2  16 

0  0 


0 

10 
10 

0 
10 

0 

0 
14 

0 

5  0  0 
16  19  C 
10      0    0 

0  0  0 
10  0  n 
12    17  15 

0    14  10 

0       0    0 

0     18     5 


Metals — Copper  pr  ton  £    8 
Sheating,  bolts,  Ac...  78    0 

Bottoms 80    0 

Old 67    0 

Tough  cake  73    0 

Best  select 76    0 

Ir.0N,  per  ton  £ 

Bars,  ,tc.,  British 7 

Nail  rods  7 

Hoops 8 

Sheets    9 

Pig,  No.  1,  Wales   ..      3 

Bars   6 

Rails  6 

Pig,  No.  1,  Clyde 2 

Swedish 10 

Lead,  per  ton — Eng.pig  18 

sheet  18 

red  lead 19 

tphitedo 26 

patent  shot   22 

Spanish  pig  ..   17 

Steel,  Swedish  in  kegs  14 

in  faggots 16 

Spelter,  for  per  ton  ...  18 
Tin 
English  blocks,  ptonlS2    1      0 

bars  in  barrels JS3    9      0 

Refined 135    9      0 

Banca 130    0      0 

Straits    128  10  129 

Tin  Plates,  per  box        s    d     s 

Charcoal,  I  C   28    0    29 

Coke,       I C  24    6    26    6 

Oils— Fish—  £     8      £      8 

Sperm  pertnn  84    «    84    5 

Head  matter 0    0      0    0 

South  Sea 36  10      0    0 

Seal,  pale  ?7  10    38    0 

Cod 36  10    36     0 

East  India J9  10      0    0 

Olive, Galllpoll 60    0      0    0 

Sicily 49    0      0    0 

Palm per  ton  38    0    38  10 

Cocoa-nut 40    6    48    0 

Rapeseed,  pale  (foreign;  49    0      0    0 

Linseed 33  10      CO 

Do  cakes  (Eng.)pton  12    0      0    0 

Foreign 10    0    11    7 

Rape,  do   6  16      6  12 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0      0    0 
Crude  Canadian  ......    00      00 

Refined pergai    ls4JJ    Is  5(1 

Provisions— duty  free 
Butter— Waterford?cwtl44s  0dl60s  Od 

Carlow  140    0  160    0 

Cork,  4ths,  new  I.'i2    0  138    0 

Limerick  118    0  128    0 

Fricsland  fresh    160    0  154    0 

American  new 90    0  IIC    0 

Jersey    116    0  136    0 

Bacon,  singed — Waterf.  60    0    64    0 

Hamburg 60    0    62    0 

Hams— York    88    0    96    0 

Irish   83    0  103    0 

Lard — Walerford  &  Li- 
merick bladder 74    0    80    0 

Cork  and  BelfaBt  do..  74  0  78  0 
Firkin  and  keg  Irish..  70  0  72  0 
American  &  Canadian  66  0  0  0 
Cask    do  do       70    0     0    0 

Pirk- Anier.&Cao.p.bH5    0  120    0 
Beef— Amer.&  Can.  p.tclOO    0  140    0 

Cheese— Edam 62    0    72    0 

Gouda 61;    e    60    0 

Cantor  24    0    30    0 

American 70    U    76    0 

Rice— duty  free 

Carolina per  cwt    0    0      0    0 

Bengal,  white 10    0    13    6 

—      cargo 8    6    11    0 

Madras » 9    9    10    6 

Arracau,  l^angoon,  Jcc.    9    0    11    0 

Java  Ij    U    16    0 

Saso— duty  4id  per  cnt 

Pearl per  cwt  16    6    19     C 

Saltpetre— 

Heugal per  cwt  26  0  !9  0 

boiuuayanuMauraa  m.  31  U  26  0 

English,  reOned »i  6  32  6 

NiTKATB  or  Soda  .........  16  0  16  6 


Seeds--  8    d      8    P 

Caraway prcwt  36    0    40    0 

Canary per  qr  4S    0    60    0 

Clover,  red per  cwt  70    0    90    0 

white  74    0    90    0 

Coriander   22    0    24    0 

Linseed,  foreign,  per  qr  59    0    63    0 

English    65     0    72    0 

Black  Sea   61    0      0    0 

Bombay  62    0      0    0 

Mustard.br p  bush  14    0    10    0 

white    11    0    12    6 

Rape,  per  last  of  10  qrs.£43    9    SI    0 
Silk — duty  free  s    d      s    d 

Surdah  per  lb  23    6    26    0 

Cosaimbuzar 16    0    24    C 

Gonat^a  15    0    25    6 

Comercolly 16    6     23    0 

China,  Tsatlee  24    0    3      0 

Tavsaara 18    0    21    6 

Canton 12    0    22    0 

Raws— White  Nov! 35    0    40    0 

Fossombrone 32    0    35    0 

Royals 27    0    .32    0 

Milan  27    0    .32    0 

Orcanzines 

Piedmont,  22-24 S3    0    39    0 

Do.        24-28 3S    0    39    0 

Milan  &  Bergam  18-20  32    0    33    0 

Do.  22-24  32    0    3S    0 

Do.  24-28  32    0    38    0 

Do.  28-32  32    0    38    0 

Trahs— Milan,  22-24   ...  32    0    36    0 

Do.  24-28   ...  32    0    36    0 

Brutias- Short  reel 33    6    41     0 

Persians 10    6    15    0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    5J    0    6 

Eastern    0    55     0  5J 

White 0    7J    I    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    IJ    0  2} 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2    7      3    6 

Malabar  &  Tellicherry    2    8      3    0 
Cassia    Lignea,    duty 

free per  owtlOS    0  112    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  ib    0    4J    1    3 

Zanzibar  and  Bourbon    0    2|    G  3{ 
Ginger,  duty  free. 

E.  Inc'iia,  com p  cwt  25    0    26    0 

Do  Cochin  &  Calicut  35    0  100    0 

African    30    0    31    0 

Mack,  duty  free. ..per  lb    2    9      3    8 
Nutmkg-s,  duty  free  p  lb    2    0      4    0 
Spirits— Uum,  duty  lOs  2d  per  gal. 
Jamaica,  per  sral.,  bond, 

15  to  25  O  P  2  10      3    0 

80  to  36    —    3    9      3  10 

fine  marks  4    0      4    6 

Demerara,        proof 2    1      2    2 

Leeward  Island  —  17      18 

East  India  —  16      16 

Foreign  —  14      16 

Brandy,  duty  10s  .5d  pgal 

^«>^tl^^J :;::::  II  tl 

Geneva,  common 2    4      2    6 

Fine 3    0      3    2 

Com  spirits,  pfdutypaid...  12    0      0    0 
Spirits  f.o.b.    Exportation    2    0      2    2 

Malt  spirits,  duty  paid 12    0    14    0 

Sugar— Per  cwt— Duty  paid 

British  plantation —  Duty,  s  d      8     d 

grocery  yellow 6/3  32  6    36    0 

refining  4/.4/9&5/S  25  0    33    6 

Foreign  Muscovado,  low  to 

flue  yel.  grocery  ...5/3  32  6    36    0 

Iwtogdrefi  ...4/,4/9&5/i  36  0     33    6 
Mauritius,  cr.vstalised — 

Nos.  15  k  17 5/8  37  6    88    0 

13il4 6/3  36  0    37    0 

10  &  12 —   38  0    86    6 

Syrups,Iwtogdvl.4/9&6/3  28  6    33    0 

Iw  to  fine  brown.4/j!;'i/9  20  6    28    0 
Bengal,Benarcs,  low  to  fine 

white  6/3&5/8  85  0     39    0 

Date,lwtoflHeyl4/9&5/3  28  6    84    6 
very     low     to     fine 

brown 1/&4/9  18  0    28    0 

Penang,  superior  yellow  to 

good  white [,/3A5/8  U  6    38    0 

lowtofineyellow.4/9<k5/3  29  6    84    0 

Iw  to  fine  brown...4/*4/9  18  0    29    0 
Madras — 

crystalised  whto  6/8  87  6    39    0 

low  to  fine  yellow.  6/3  32  6    87    0 
Native,  low  brown  to  low 

yeUow  _ i,'M/a  18  0    24    0 

Jaggery    4/  18  0    21    0 

Slam  and  China,  low    to 

good  white 5/3,M/S  35  6    38    0 

low  to  fine  yellow  and 

giey  4/S£6/3  29  0    36    0 

brown  4/44/9  18  0    28    0 

Manilla,  clayed,coHmiou  to 

good    -..  4/  38  6    34    6 

Muscovado  4/  19  V    33    0 

Java- 
low  to  good  white  ...  6/8  37  0    38    0 
low  to   line  yellow  and 

grey  6/8  02  0    S6    6 

Havaua,  while,  above  No. 

18 —     0  0      0    0 

gorotte,  Nos.  16  h  18.  6/8  37  6    39    0 

yellow,  12  il  14.  6/3  35  0    37    0 

—  lU^ll.—    32  S    34    0 

brown  7  it    9...4/8  28  8    31    6 

Baliia  iV  Marotm,  low  grey 

togoudwiiice 5/3  39  6    36    0 

low  tuunubrowiL..4A-4/9  19  0    29    0 
Pernain,PKraib4,,)£.Viaceiu, 

low  to  gaol  white    5f3  31  0    36    0 

yellow  4/U&6/3  29  0    84    8 

low  to  Sue  brown  4/4^4'9  21  •    28    6 

Ueeiroot  „.>..„.       —   II  0     V    0 
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0 


Rkfimi;!)— .por  consiimpcion  s 

StolOlb  loives ) 

12  to  14  lb  loaves  0 

Tltlers,  22  to  24  lb 46 

Lumps,  45  Ih 44 

Wet  emshed  40 

Pieces  32 

Bastard   „ 0 

Treacle 15 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  47 

10 II)    do     46 

14  lb    do     0 

Titlers,  22  to  28  !b 43 

Lumps,  40  to  46  lb 0 

Crushed   41 

Bastards 24 

Treacle .„  '5 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  49    0 

10  lb    do     48    G 

Superfine  crushed 40    0 

No.  1,  crushed    .36    6 

No.  2 ne    0 

Belgian  refined,  fo.b.  at  Antwerp 

4  and  S  Kilo  loaves 47    6 

Crushed,  1  38    0 

TaUow-^Duty  free 

Town  Tallow percwt    0    0 

St  Petersburg,  Ist  Y  C...  44    3 
Tar- Stockholm,  pr  brl...  19    6 

Archangel  18    0 

Tea— duty  6d  ,,er  lb 

Congou 0    4 

Souchong Oil 

Niug  Yon^  and  (Oolong    0  10 

Flowery  i-ekoe, 110 

Oiange  Pekoe 0    6 

FooChow   1    0 

Caper,  Canton   0    6 

Foo  Chow   0    0 

Twankay,  common  0    6 

fair  to  good 0    0 

fine  to  Hysou  kind   ...    0  11 

Hyson,  skin 0    6 

Hyson 09 

Young  Hyson 1    3 

Imperial  0    9 

Gunpowder 0    7 

Japan  J..    0    9 

Timber  —  Timber  and 
Hewn  Wood— Dantzic 
&  Momol  fir...per  load  50 

Riga  fir    g.5 

Swedish  fir 45 

Canada  red  pine    !,  60 

—  yellowpine,large  85 

—  —       small  S5  , 
N.Bm8wk.&Can.Bd.pine  7-5  0 

(Quebec  oak 129  0 

Baltic  oak  75  0  135 

African  oak    120  0  140 

Indian  teake  2-50  0  270 

Wainscot  logs  18  ft  each  45  0  IdJ 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsg  stand  £10    0    12  li) 

Swedish  8  10 

Kosslin  „  10  10 

Finland    70 

Canada  1st  pine 16    0 

—  2nd 12    n 

American  spruce  7  16 

Dautzic  deck,  each  123  0 

Staves 

Baltic,  per  mille £170 

(Quebec,  per  standard  do.  76 
Tobacco— dy3/plb&-5pct   8 

Marylmd,  per  lb,   bond    0 

V'irginift  leaf 0 

—  stript  0 

Kentucky  leaf  , 0 

—  stript    0 

Negrohead  ...duty  4s  6d  1 

Columbian  If.  dy  38  &  6pc  0 

Havana    1 

—  cigais,  bd  duty  58  6 
Turpentine— per  cwt 

Aiuericau  Spirits, wthcks  36 

lYench  do  36 

Rough 0 


20 
0 

2 
2 
2 
4 
2 
2 
0 
0 
0 
0 
0 
0 
3 
3 
2 
1 
1 


101     0 


12  0 
li     0 

5  0 
17  10 
12  10 

8  1» 
23s  0 

ISO  0 
77  10 
8  i 
0  9 
0  8 
OlOi 
0  10 
0  10 

2  6 

3  2 

6  0 
U 


22 


Wool— English— Per  pack  of  210  lbs 

FK-eces  S.  Down  b6g8..,£14    6  H  I'i 

Half-bred  hogs  15  10  IS  !■) 

Kent  deeces  16    0  16    0 

8.  Dwil  ewes  &  wthrs  13    0  13  h) 

Leicc8ter.io is    0  13  io 

Sons— Clothing  picklcli  16    0  16  li) 

Prime  14  10  !6    « 

Choice 13    0  14    0 

Super  12    0  12  1') 

Ccmblng — Wethr  mat  14  1  •  15    0 

Picklock  12  IJ  IS    0 

Common II    u  U  1.) 

Hog  matching  16  19  17    u 

Picklock  luatchlug...  12  I'J  13    u 

Super           do     ...  U    0  11  10 

Colonial—                       b    d  b     J 

&ydncy.-Flecce  ,tUmb    10  I  10 

Scoured,  &c 12  3    1 

Unwashed  0    6  u  8j 

Locks  and  pieces  ...    0    6  11 

Slipe  and  skins 0    8 

P.Philip-Fleoceiliiinb    2    1 

ticuured,  &c 1    S 

Unwashed  0    7^ 

Locks  ;uid  pieces  ...    u  10 

Adelade-Fleeced^lamb    >     j 

Scoured.  &c „    0  lii 

b'nw.uUed 0    6^ 

Lucks  and  pieces   ,.    ti     > 

V.U.Ld  FieecciKlaaio    u  lOJ 

ScuuKed,  Ac 'J  L . 

UuwusUea  0    ,>  <j 

Lucks  and  pieces  ...    08  : 

Cdpo  0 ,  H^ijo— Fleec  J 

anaUuU    ..„„...    u    9i  1 
Scoured  x^.  -«»»..•   0  1^1 

Uuw,uireu.......«.M    0    6  0 


4 
V 

3    1 

1  0 
6 

1 

1    4 

0  m 
0  9 

L      8 

1     8 
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Cijr  €(onomi5V^  ^niWonu  ^nti  iBining  ^^nvt  ^i^t. 


Tan   BIOBMT  OPaciAL  PKICRI  AKK  •ITVM. 


R&ILWATS. 
Obdotast  taAsas  u*  Sto«bs. 


Aotho- 
rlMd    I 


.-istol  and  £xeter ».».. 

Ale  JOoUn  .„ 

Oo  OnUaarj'  ii".  l>^<>d  >l  £7 
Ambriaa ... ».. .*«.... 

r    tv^ll     

inil  B«tfut  Jai^cUua  .«. 

:;  tun -.«... 

^  and  Souib-\Ve*tera  .„ 

A»ura .»■ 

<t  A  kUu  No.  S  ...._... 
\    r,h  ..(  ScMluul  


S 
117 

«l 
7» 
21 
I22i 

MnQUTd.'til  (|133 
,lKM(«iaB    (|127 


ti 


:|>ll 

61 

Ml 

... 

„ 

86 

,  ..-nodiv) 

lot 

35 

St  Jotn'i  Wuoti 

...,„ „...., 

1!7» 

unand  DertT... 

»S 

~ 37k 

■•  rli  JiDadct    17 

o 146 

117 

••n 

1 

Ol-.U!-*! 

,...^ ......,„. 

sa 

■  ■n   , - 

M 

';' 

■.-„i->jr.ii  .1  rl| 

■>2 

.'Iwul,  Jk  Wukiof 

II 

IV) 

N.K,  H», 

<:en,  (iut.6%.. 


140 


■lu  Nu.  i „ |1UJ 

•."S  119 

rnl.;n   1**^  KH-^T'''i*e«l-    ... 


113 
100 


»%    ... 
rof.    ... 

1%I   ... 


Hon*" 

ITIMKMIir 


'~S^ZZZ'.iio.'i  Z 


.'^  ..1* 


11 

....Jioa 


...I  B 


RAILWAYS. 
PasFimfOB  SBArnxfl  amv  Btooks  -Continnad. 


Aatbo- 
riwd 
iMoe. 


nssati 


MnocM 


su 

8ik 

lev 

llV 

i4sial  10 
MOM  vote 

481S001  Slk 
8tk 
Stk 
Stk 


Nme. 


South  DeTon,  rent-charg«, 

Do  5% 

Do  annuittes,  los 

DoT;ivi>iork  annuitiea,  10s... 

Do  flMl  4J% 

douth>Eaatein(lieadAos.lA>86d) 

Do  41% „ 

Dj  fixed  44%     

TaSrVale,  No.  1  . 

Waterford  «  Central  IrFlaDd,e% 


M 
=  &. 


m 

1102 


23 
97 
97 
170 


PEircRESCE  SlIARU  JE  StoGXJ,  VITB   DIVIDIKDS  CoN- 
TIKOKNT  (IN   -BIR    PaOnTS  OF   RACI  SiPARATB  YXAM. 


stk  100 
Stk'loo 


Stk 


Stk  100 

stkhoc 


llKKITii* 

saxnui 

U799li 
33S000I 

Ii2aeooi 
ia4oooo< 

sieeoM 

seoouoi 

1O7M00I 
2000001 

67a«39l 
»1000/ 

218080; 
3O2S0W 
128200 
KSOOOOI 
1:139001 
716001 1< 
MM0»J 

moenM 

16613351  Stk 
«I«6S«  Slk 
43»t3HM  Stk 
»2S{7B1  Stt 
MUOOOJ  Stk 
3000001  Stk 
860000/ 


IMWM  Stk 


ino 


,:::} 


Stk  tiitt  tCaledouian,  4i%  guaranteed*... 

.Stk(li»i  ;     JJo  Scot.  Central,  mln.  7  %... 

Do  do  4i  %  irredeemable*  ... 

Do  4  % eouTTtible, isauedatSO 

Qieat  Eut«rD,  4t  %.  1981 
Do  4  %.  1363 

Do  S   %,  1862 

Do  New         6   %,1863 
Do  do  S    %,  1884 

Great  Northern,  5  %,  irredmble 

l>o  I'ermanrnl  5  % , 

Do  Boston  and  Sleaford.  4^  % 

Orfat  W.stcm— Consl.Pref.0% 

G.  N.  of  Scotland  5  %  l'ref,lS59 
Do  4J  %  pref..  A., 
Oo  4i  %  prer.,  B.. 

Rent  Coaat,  6%  B.. 

Lanc.&Yorka.,New4i%tiUJIy'71 

London,  Brigbtou,ft.-.,.ll%,  18SS 


Stklinn 
Stk  100 


>tk 


146 


1031 


4  %,  1860 
44  %,  1881 
44%, 1863 
6  %,  1866 
i  %,  1866 
6    % 


47000 
30000M 

lOOOOOi 
ItOOOOM 
IHUOOU 
SOOOOOl 

Stkjloo  I 
Stk  100 
12(227!  22  !  22 


94 
93 
484 

113 
91 
91 
98 

106 


Do  do 

1*0  do 

Do  do 

Do  do 

Do         No.  6 

Do  No.  7 

Lon.,  Cbat_£c,  Arb<tratD,44  % 

London  and  Nonh-neatem  5  % 

1)0  B«dlord  aud  CambrMge. 

Do  8hrewabar>*  &  W*«lshpo^l 

London  t  South- Western,  44  % 

Do  <io  6    % 

Manchiter,8hir.*Unc,S%  1865 

Metropolitan.  S  %  

Htk  lH)  ;     Do  New.  5%   

Stullmi  iM.lropolitan  Di»trl<  I,  5  % 70 

Stkjluu  JMidbttd,  A  5  %  preference 110 

Slk  100       Do        B  S  %  preference 110 

"     "  Do        C6%  no 

Do       D8  %  110 

Do  6%optl.  toconveittnt'j  old: 
I        I  stock  AuRust  31,  1N72  ...I  26} 

128000  16  ;  18      Do«%opI.tocon.Aog.:)I.IH73'  18J 
neOOOt  Stk  lOO    North  HritUb,  RAO.No  l,6%*  106 

2a6g2(M  Stk  100  !    Do  £10  guHraiitead.  1861  101 

nr^,.„i  ^>i..i...       II,.  I  1,.,.  f,  *  D.,2nd,4%...   82 

;•  i.*Olas.,No.2,«%*106 

I  British.  .5%,  1862...  101 

.l..40las,  No.3,  5%*101 

I'l'    •'■;-;«     •'       I'       :'i,  i  Glas,  Ordy.  H  %    ... 

l-J  '■-  J    '^  N     ■     I   .-:ern.  44  %  redecnib  e  102 

U:  .Si  tkioii  tt  Ll.irl.  Class  O*  118 
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u.;.Ai(i»^  .sill ..«! 
26130004  Stk  100 
18668611 
700000}' 
806000/ 
2I.<M00/ 

aooooo'i  ni.„.. 

IJOOOOO/j  Slk  100 

eaiiooil  siklim 


.,  K 


D..  6  %  , 

DoNowO/Nhsii 


%  Cun  Jaii.'76 


Do 
Do 


•  Failure  .  I  run,avi.l|.n<l>  m 

nubdttfood  oat  of  the  p^oflt^ 


106 
H 

108 

IM 
93 

100 
101 
101 

IMmlIco,  44% 

•■■  ir  not  to  be 
.  uent  4-year. 


i.  ij  u,  i-yitii.  No.  2 

44%  maiNo.s 

«  %,  1861  

''  i;Crciia,  1963... 


Lnat  Liamo  at  Fixcd  Bmwta 


Nam* 


Leasing 
CumpAiiios. 


!<lk  loii 

|r>i     >ll 


Sl<.  ..-. 
•ttiiov 

BU'lOO 

Mi'lan 
60  I  all 
Httllno 
atk,un 
■MM* 

Mkm 

MklW 

atkim 

■u 

■ttioo 


nfcidii 


lllrkenhrad  |L.*N.WA0.W   »2 

""  "  -    I'-'      Do  102 

Lon.  *N^W...  93 

id  ...!    Do  ..„ !  67 

Do  !  ... 

Do  in 

■  aiadoMlaa    ...    .» 

i .....,,  K.  Un.  *  O.E.   ... 

'.  t-awt,* AbswU^CIilwilM  ...  m 

iaClM*Pn«inm>|    Do  """"!"!'  "'. 

I  .'Oeola  nar.  •  %...  OnMillonhamin 

r  asKl  D*M  ForastOrrM  WMUrn  ... 

I..   i.A«t«rnJI<«m*eA%OrMI  Kastarn..  ... 

lMB.An|rllMB6%...      Do  

Do  do  C  7  %    I    Do  

DndoNo.  1,1%    '    Do    

Hall  •.lut  Melby    Nnh^P..-  Vorii  1 1 1 

LaDeaslor  aiMl  Carlisle  ...  l/oa.  *  lf.-W...  22< 
iUmi^mi  Md  BlAckwall  ...Orau  H«»l«oi-  B7 

I>»4»*    » "...7 

I<t«<«n  aad  Onmrnich...  Soalb-EasMra 

OaPnIarwM  ...........     Do  ..~ 

LrMdsa.  TUbwjr,  it  aooUi.  Palo  uu  C^.. 
Lnwswiift  CM.  4  %    0-MI  Kwtvra. 


■II 
100 


i  aslantl  16 


RAILWAYS. 
Lixn  Leasid  at  rimM>  Riktau— Continued. 


Stk 
Stk 
Stk 
Stk 

25 


Slk  100 
StklOO 
10  {  All 


Stk 
8U 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Name. 


Leasing      \ii 
Companies.    —  £ 


North-Gaatern —  Hart  epi 
N.-West.  A  perp.pref.  t>% 

Do  B  miutumm  14  %  ... 
Nottin;.  a  Granth.  HKC 

Preston  and  Wyre 

Roystun,  Hitch,  and  SiR-p 
Shrewsbury  &  llerefid.  (^ 

Do  .'. 1 

S.  Yorkshire  A  River  Dun 

Do  4  %  guaranteed   ... 

Do  6  %  (tuaranteed 

Victoria  Stain.  Ji  t'imlioc 

West  Cornwall 

West  Loudon,  Class  A 

Do  ( laaa 

Do  Cass 
Wt-ymoutb  Jt  Purtlanfi  ... 


.N -E.— Uerwk. 
Midlsud 

Do   

Great  Northern 
1.4N.-W.JJUY 
Groat  Nortlu'tn 
Lon.  &  N.-W  ( 

Js  G.  W ( 

Mane.  «fe  SheE 

Do   

Do  

i;t.  Wstrii.,  Ac. 
Associatd.Co.'s 
^V,  Lon  Ex. 
Lon.  J:  N, 
&G.  W 

!o.  w.  &  s.-w; 


WULI .%33^tVli,LU.\yU.  B 

Ion,  Class  A  l    iV.  Lon  Ex.  I 

B J:Lon.J:N,-W.-{ 

V )  I  &G.  W t. 


112 

118 
•J3 

132 
i:)2 

134 
101 

82 
104 


DiBuremu  Stock*. 


Name. 


Great  Eaatcni 4  % 

Do  A 6  % 

Do  IS87,  reileimable  5  % 

Great  Northern   4  % 

Great  Western 44% 

Do  6  % 

Lancashire  and  Yorkshire.. .4  % 

Lonoon,  Bri;;hlon,&o 4  % 

Doperiwtual .44% 

jLond.,  Chat.,  &  Dover  Arb.44% 
London  and  North  Western4  % 
Do  do  34% 

London  &  South  Western  A.4  % 
MMUChester,  Srieflield,  <kc...6  % 
Do  do  44% 

Metropoliun  District 6  % 

Midland 4  % 

Do  41% 

Do  44% 

jN'ortli  British,  E.  P.  £  D.  B.fi  % 

North  Ea.tern 4  % 

Do  4i% 

North  L  'Udoli '44% 

South  Devon    6  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1807 S  % 

DodolhBS 6  % 

South  Yorksbi  e,  ,Itc 44% 

DSITltH   PoSSKSSIItMa. 


03 

111 
loa 

100 

1034 

113 

89 

81 
102 

944 
100 

87 

99 


117 
100 

1014 

100 

984 
107 
1044 

no 

03 
112 

03 
103 


...   100 

309900100 

488I336<  Btk 

300UOO  mk 

16000  20 

16000  10 

eoooonf  im 

600"' 

Sli'- 

37" 

iiau»i/  luo  iiuo 

lOOOODOf    Stk  100 

2o(«»i    lit  '   I7i 


oiXXXU/ 

270600 

2S13976f 

1469878/ 

701628/ 

62SMI7/ 

I37I6.'«80 

3240;t 

:ii>iai 


cc-     64 


lOl) 

lit) 

all 

100 

ino 

100 

100 

lOII 

loo 

lllO 

imi 

81k 

Kit) 

3(1 

12 

a) 

A 

-rk 

Kill 

'■k 

lOII 

Atlantic  ii  Ht  l.awrenco  sbareaj  81 
DoU%   Sterllnic  Mori.  Bonilsl  93 

Bombay.B  itnlu  &C.Indiag.B%  104 

Do  Exieiiffloii  

Do  do      

Buffalo  Jt  r  akc  (1  uron  Preference! 
Do  do  64%  llonds,  1872-3-4...  83 

*'*pe,  guarant.  cd  0% 71 

Oarnatic,  Lim.,  ffuaranteod  6%!|014 

Do  do,  issued  111  12s  pm |2/I3 

JDeroerarj,  7%  i>orpetual  prefer.  105 

Ksstenl  liengal.  gunninteed  6%I|014 
Do  do  £%j  ... 

K.a  t  Indian.  do  H%!;084 

i:(>ro|iean«N..\.<l%lHDl.Bd,l8U8   75 

>jrand  Trunk  <  f  (;ana  n   

DoE(|uir.Morl.Bd>,l  clirg.6% 

Do       2nd       do  Htrlp 

Do  let  Prc/rrcnce  fionda 

Do  2nd        do  

Do  3rd        do       Block I  3H 

Do  4th         do  do       I  224 

Great  Indian  l'culnfulA,gua.6%,l<)t4 
Do  New  do  6%    13 

Do  New  do  6%  I    7 

Do  4%  Delieiilurs  Stock  i  8H 

10:1 
97 


li.' 

64700U/ 
760000  j 
1018200. 


6060430/ 
1000000/ 


lu) 
100 
100 
100 

atk 


Slk 

aoaoool  2 

lOaM   80 

100 

2ii-. 
»».■-•■ 
lOOOoij/    m 

S7W2   10 
■oontx 

96401  WW 


Stk  100 


Mk 
Bik  100 


1<U 

101 

vu 
9h4 


Great  Kaath.  of  Imlla,  guar.  6% 

Do4|%    

Do  

'Jre.it  Wosteru  of  <:anada 

liuO't.  Ilonds.  payable  1B73... 

I'":." do       1N77-8 

i> 'I  >         do      1891... 

Lio  il'j  ml:.  

Do  6%  Pref,  iM<o  ' 
(wbmpaldup)'  ''14 

Ifadras,  fiwranuicd  .-    „  !o.)4 

Do  do        4i7>,  I  IM 

Do  do        44%  M 

Do  I  - 

MelbouriM*  llotjaon  M 

Do 6%  Bonds,  put  'I 

Do  6%    do 
N.orCwMU,a%,Ulp»I.UMlaJ  93 

Do  0%.2«d       do 

Uade  *  Bohllkand,  g«*r.  6%  ... 

Do  sbaraa  6%  ». 

D*  do  »%  ... 

Do  NulhatM       •%  ... 

8clllde.PiinJaub.<  Delhl,«iu.t% 


102 


6naao<  10 
soino  20 

t 

S7I00|  20 

iionol  10 
10 


1*000  10 

U 
U 


lam 
■0.  I... 


».7% 


Ff.urinK    IfAil. 

all 

all    I 

•U  liw.,...  ..... 

all    BMoaa  Afu 
10  I    Do  ■•  ado 
1  '     "•  ^-" 
all 
al< 

■II     I  l-o    h>>,,l 

■U   Ola^liani  *  WlU|«k,  1..,  S«i| 


i,i„..iJiK') 

•ua.  7  % 


l»i 
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RAILWAYS. 
FOBEisK  RiiLVAyi — Continued. 


Autho- 

1 

Is 

rised 
iHue. 

Kame. 

i=S 

115(100   20  all 

10000    20  I     8 

600000   20  ,  all 

17500,  40  ;  18 

100000,  20  I  all 

112500    20  all 


eoooo! 

26595 

loooo: 

S35O00 
16000; 

6000 
11260| 

£77600 

300000' 

OOOIX) 

SOOOO 

83334 

auxx) 

17000, 

looooo 

750000 
134(XK) 
■KiOOO 
26767, 
200001 
300000; 


20  >all 
20  '  all 

I 
20    all 
18  :  all 
10  [  all 

I 
10  all 
10  all 
20  I  all 
20  all 
20  all 
20  ;  all 
20  10 
6  all 
4  all 
20  all 
10  all 
20  all 
20  all 
20  ,  all 
20  all 
81,  all 
10  I  all 
20  jail 


Dutch  Hhcniah    I 

!    Do  New 

iPastern  of  Franco 

lEuropn.  Centrl  Rnil.,  L,,  IstiBs.j 

.Great  Luxembourg i 

iLeniberff-Czernowitz,   Limit'd.; 
iruarantced  7%,  Ist  &  2nd  i8!.| 

jMexicai),  Limited   

iNainur ALioL'e.^ua'k  By  the  f 
[  14f  per  annum...  V  Belgian  < 
I    Do  (.'un  C  %  Pref  J  Goverut.  (. 

iNorthern  of  France    

N.  Rail,  of  Buenos  Ayres,  Lim^ 

j      guaranteed  7  % 

1    Do  Deferred | 

Norwepian  Trunk  Preference...^ 

Ottoman  (Smyrna  to  Aidin) 

f*ari8.  Lyons.  &  Merliterranean. 

Paris  and  Oriean«  

:  Recife  &  .San  Francisco,  1..,  g.  7% 

K  yal  Sardiniin 

Rnval  Swedish 

I     Do  7  %  

^anihre  ai:d  Meuse..... 

1    Do  5i  '/o  Prcfereice  

San  Paulo,  Lituited,  pua.  7  %... 
South  Austrian  t  Lomb  -Venetn.| 

Southern  of  France 

Tuiin  and  Savona  

West  Flanders i 

Do  5i  %  Preference  i 

Wester-'  <&  N.- Western  of  France 


10 
18 

m 

161 
3 

104 

23 
38 

10? 
9i 

"6i 

33 

31 

16J 


BAILWAYS. 
FoRiiGN  Railwat  Obligakons — Continued. 


.J 

r^ 

Redeem. 

Ss 

1 

Name. 

t*" 

n 

£ 

Vrs.  At 

20 

20 

81  :  par 

North  of  Spain  Priority...  3  % 

8 

100 

105 

86   100 

Orel-Vit,  bsk,  gua.  by  Rus  6  % 

80 

100 

100 

...    100 

Ottoman(SnivrnatoAidiii)  6  % 

86 

all 

...  ,100 

Ottouian(SHiyrnatoAidin)  8  % 

55 

20 

20 

99  1  20 

Pari8,Lyon«,&;Mdittranean3  % 

lU 

100 

100 

6    100 

Recife&S.F.(Pcrn)Jlyl873  7  % 

103 

4 

4 

to ;  6 

Royal  Swedish 5  % 

24 

100 

100 

.*• 

Sagna  La  Grande 7  % 

85 

all 

... 

San  Paulo,  1871-2-4 7  % 

104 

ICO 

11     par 

Do  1878  6  % 

100 

Smyrna  and  Cassaba,  l.im  8  % 

100 

20 

20 

90  1  20 

S.Austrnj&Lomb-Venetliin  3  % 

91 

20 

20 

99      20 

Southern  of  France 3  % 

24 

?0 

20 
100 

99      20 

100 

Tamboff-Kozloir,  guarntd.  5  % 

78 

20 

20 

94  !  20 

Wcstrn.  &  N.-W.ot  France  3  % 

2H 

BRITISH  MINES— Continned. 


Autho- 
rised 
Issue. 

Paid. 

Name. 

Closing 
Prices. 

12288 
3000 

... 

io 

47i 

H 

25i 

8 

68i 

11/17/0 

Wst  Caradon.-Liskeard" 
West  Chiverton 

36      38 

4oo:  ... 

612 

612 
1024 
396 

Wheal  Bas<et,  "lUogan" 
Wheal  Buller,  "Redruth" 
Wi.Mary  Ann,Menheniot 
Wheal  Seton  

60      80 

1        2 

10      12 

21       24 

1040 

W.Trelaw-ney"Liskeard" 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


FOSEIOK  Railvat  OBuaATioim. 


Redeem. 


£   Trs.  At 


20  I  20 
100  100 


100 


84J 


70 

all  i  ... 

all  '  ... 

84}  38 


84}i  84|:  38 
20  j  20  i  98 


4  {     4 

20  j  20 

100  ilOO 

100  ilOO 

100  jlOO 

...  I  all 

100  ilOO 

20  20 

20  !  20 


75 


'Antwerp  and  Rotterdam...  3  % 
Uuchare.sl  &  Gitirgevo,  gua 
by  Danub.  Prncpalties  7  % 

Dodo  7  % 

Charkoff-A7.IT,gua.byRuss5  % 
tiharkow-Krementschg,  do  6  % 
Dutch  Indifln,gua.  byDutcb 
Home  Government  ...  4i-% 

i     Do  1869   4i% 

ICastern  of  France 5  % 

Great  Luxembourg 6  % 

I     Do 

Havana  andMatanzas 7  % 

f    Do  1865  7  % 

Matanzas  anil  SabaniUa...  7  % 
[Mi.scow-Jroslw.guabyRus  5  % 

...  ;Natinnal  Pisca  to  Yea 5  % 

20  ,Northtrn  of  France 3  % 

22i!    Do  (lateClarleroi) 3|%j 


100 


84 
834 


3? 

184 


83 
854 
74 
124 


12000 
20000 
12000 
3000 
1024 

12800 

512 

6144 

6000 

8000 

1906 

12500 

6000 

6908 

6000 

102-4 

6000 

896 

9000 

40000 

400 

696 

6610 

16000 

2800 

1120 

512 

6138 

496 

12000 

10(K«) 

6000 

12000 

6000 


Paid. 


all 
all 
all 

9} 

1 

24 

3ej 

2(14/8 

3f 

3i 

Sfflt) 

ad 

l/W 

■10 

10/8/0 

8/10/0 

6/10/8 

13/17/6 

mo/e 

34 

694 

54/17/0 

3/11/3 

all 

i 

10/6/7 

u 

64 

18/18/9 
all 
all 

9 
all 

IJ 


Name. 


Assheton,  Limited 

Br.  nfloyd,  Limited   .. 
Caegynon,  Limited  .. 

Chiverton    

Dev^n     Great     Consols 

"Tavistojk" 

Drakexv-alls 

East  Basset,  "lllogan' 

East  Carad'.n 

East  Cam  Brea 

East  Grcnville  

East  Lovell 

Great  Laxey,  Limited... 

Great  South  Tolgus 

Gt.Wh.alVor,"Hel»ton" 

Grcnville 

Herod's  Foot  

HIngston  Downs  

Margaret,  "Uny  Leiant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lim. 

New  Seton  

North  Ro;kear  

North  Wheal  Crolty 

Penrhyn,  Limited 

Prince  of  Whales 

Providence,"  CnyLe'ant" 
Sth.  Caration,  "StCleer" 

South  Coiulurrow 

th.Whl.Frances,  lllogan 

Tankerviile,  Limited 

Ta.i-vr-Allt,  Limited   ... 

TiH  Crolt 

Van,  Limited 

West  Basket,  *■  lllogan" 


Closing 
Prices. 


34 

24 

4 

i 

1024 

1 


44 
2J 
1 

U 

1124 

U 


64       6} 


34 
234 
17 

"7 

4 

40 

J 

7 
7 


44 
42 

9 
74 


36      46 


1} 

14 

1 
33 
230 

Si 
32 
12 

46 
63 


n 

14 
14 

35 
250 

6. 
36 
13 

1| 
48 
56 


35000 
80000 
70000 
60000 
26000 
100000 
12500 
20000 
20000 
20000 
26000 
30000 

21000 


10000 
76162 
15000 

looooo 

26000 
60000 
20000 
160000 
08000 
16000 

7927 

6000 
60000 
80000 
10000!  20 


100000  2 

15000!  1 

860OO'  1 

60000]  1 

120000  1 

11000,  20 

15000  4 

loixioo!    1 

43174'  30 
30000:     2 

loooo!  10 

6000    10 


all 
Jail 
(all 

1 
16/6 
12s 

H* 

7 
all 

7 

all 
all 

all 

164 
14s 
all 
17s 
all 
all 
all 
ISs 
1/3/0 
all 
3 

all 
all 
all 
all 

1 
all 
16s 

9s 
all 
16 
all 
Its 
28/.V2J 

14 


80000 
750IX) 
45000 


Alamil  08,  l..'mired  . 
Almada  <fe  T'.rito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  lim.. 

Do  16  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian 

AustrailanUnitedGold,!. 
Cape  Coi'per,  Limited... 
Capula  Silver,  Limited, 
Chontales  Gold  &  Silver 

Mining,  Limited 

Colorado  Territjle  Lode 

Mining,  Limited 

Copiapo,  Limited 

'on  Pedro.Xn  h  dl  Rey,L. 
Eberhardi  &.\urora,  Lim. 

Eclipse,  Liroited    

Fortnna.  Limited 

Fi  onlino  *fc  Bodvia  Gld,L 
General  .Mining  Ass,,  L. 
General  Brazill.Tn,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,  L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  PhUlip,  Limited  ... 
Rossa  Grande,  Limi.ed... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian, Litn. 
St  John  del  Rev,  Lim. 
Swettland  Creek"Gld.,  L. 
Taiiuaril  Gld.  Comp,,  L. 
United  Mexican,  Lim. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
Val-Sassam,  Limited  ... 

Worthing,  Limited  

York  Peninsula,  Limited 
Yudanainutana  ot'  South 

Au-'-tralia,  Limited    ,.. 


2         24 

i      i 

6/6    10/6 


i      i 

16      16 


34 

4 

14 

24 

•mw 

174 

184 

17AI 

22/0 

24 

2} 

i 

t 

6 

8 

18«  20/6 

.3/ 

8/ 

3' 

4 

i 

1 
1 

1* 

24 

4 

i 

16 

17 

1 

14 

1 

0 

i 

i 

i 

25 

27 

3* 

4 

,7/9 

20,3 

34 

3} 

H     6i 


•  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expended 

per  last 

Report. 

£ 

681461 

1168691 

870000 

4922361 

22462141 

IWXXXX) 

2886860 

7246784 

28697793 

18947906 

3059909 

62:16902 

46707758 

23691953 

68201120 

17800268 

10966238 

16967291 

798677 

12862726 

737917 

7191419 

4613621 

613074 

3886;4M 

377620.3 

1461500 

20262326 

41392764 

3163718 

0616880 

883098 

1.S660918 

3073628 

1761026 

14524.18 

1360264 


Average 

cost 
per  mile. 


Net 
Revenue 

pa^t 
h'lf-year 


e 

16143 
11686 
18611 
32384 
33081 
17460 
32106 
27342 
36513 
38iK)7 
11906 
M848 
32257 
56790 
36373 
48238 
30243 

122951 
177-18 
60.'«64 
18410 

963l:l6 
1016506 

360328 
44660 
14464 
30883 
26761 
32466 

287809 
22279 
38:«96 
63661 
27820 
27784 
13767 
17637 


£ 

11869 

26974 

30721 

130677 

510427 

277633 

99811 

134712 

■1S0262 

51606:) 

47262 

136937 

1128602 

712305 

1768609 

201469 

375016 

112118 

19252 

291669 

29772 

14774B 

14460 

3471 

966396 

86624 

41487 

3248:)0 

1223634 

96(KI0 

i:i0267 

13324 

396647 

63905 

93843 

3801« 

23168 


Dividend  per  cent. 


I      I 
1st  half  2nd  half  1st  half 


£  ■  d 

2  16  0 
4  10  0 
1  10  0 

1  15  0 

2  10  0 

3  0  0 
2  10  0 

0  6  0 
2  2  6 

2  io  0 

1  0  0 

3  7  6 

2  16  0 

2  0  0 


0  0 

0  0 

0  0 

0  0 


2  17  6 

1  10  0 

2  6  0 

2  i'7  6 

3  6  0 
16  0 

1  6  0 
0  16  3 

4  16  0 

2  60 


£  s  d 

2  16  0 
5  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  15.0 

0  10  0 

3  17  6 

2  16  0 

1  12  3 

3  7  6 
3  10  0 

0  10  0 

2  12  6 

3  0  0 

1  6  0 

4  10  0 

2  0  0 


3  6  0 

1  16  0 

2  10  0 

3  12  6 
3  6  0 
1  10  0 

1  0  0 

2  0  0 

1  13  0 
6  0  0 

2  60 
0  10  0 


£  8  d 

0  12  6 
2  10  0 

5  0  0 
2  0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  io  0 

2  io  0 
1  10  0 

3  10  0 
3  0  0 

260 

3  0  0 

0  10  0 

6  0  0 

1  12  6 


3  2  6 

1  15  0 

2  16  0 


Name  of  Railway. 


Week 

ending 


12  6 
6  0 
6  0 
6  0 
6  0 
0  0 
0  0 
2  10  0 
0  10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne  

Mristoi  and  Exeter 

•Caledonian 

Dublin  and  Diogheda    

Fnrness  

•Glasgow  ..i}d  South-Westerti 

Great  Ka-^teni 

(ire-t  Northern    

•Gicat  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

••"ireai  Western  

Lancashire  and  Yorkshire    

Lon  on  and  North-Weatrrn,  &c.. 
London,  Brighton,  <^  South  Co  .St.. 
Lonoon  and  South-Western... 
London,  Chatham,  and  Dover 
London,  Tilbuty,  and  Southend  ... 
Manchester,  Sheffield,  &  Linclnsh, 

Maryport  and  Carlisle  

Metropolitan 

District  

St  John's  Wood  

Midland 

MItlland  Great  Western  (Irish)   ... 

Monmouth,  hire    

•North  British 

North-Easleru  (Consol*)  .... 

North  London 

North  Slalfordshiie    

Rh>  nincy 

•8outh-Kastern    , 

South  Devon    , 

Tairvale 

Uliter 

Waterfor    and  Limerick .... 


I  1871 
JIar.  10 
10 
11 
12 
12 
12 
12 
11 
12 
12 
II 
10 
12 
12 
12 
11 
12 
12 

6 
12 

6 
12 
12 
12 
12 
10 
11 
12 
11 
12 
12 
11 
11 
12 
11 
12 
10 


RECEIPTS. 


Merchn- 

P.assen- 

dise. 

gcrs. 

minerls. 

parcels, 

cattle, 

&c. 

J:c. 

£ 

£ 

486 

334 

1013 

1337 

467 

2012 

3857 

3371 

9S63 

29994 

1019 

869 

887 

6683 

14889 

26801 

6083 

49<B7 

31664 

46611 

17302 

33774 

44127 

86376 

13897 

8174 

8992 

3142 

825 

464 

6623 

17515 

3^ 

1596 

'  io93i" 

'"jaais" 

2650 

4760 

442 

2476 

9201 

206t)2 

17961 

08322 

4106 

2433 

17696 

6657 

2713 

1614 

1488 

1766 

66« 

1314 

Traffic 

j  per 
Same  '  mile 
week 


1870. 


£ 

819 

2350 

2-179 

7228 

39862 

1878 

85,'iO  i 

11920  i 

38333 

40690 

3406 

10050 

78076 

51076 

129502 

2(XI71 

26(H6 

121M 

1289 

23038 

1920 

7934 

2033 

389 

73134 

7410 

2918 

2)1703 

86283 

8.T39 

9806 

966 

21163 

4327 

6604 

3243 

1880 


per 
week. 


£ 

740 

2078 

1860 

6943 
33753 

1801 

6309 
11625 
35074 
39541 

3062 
10255 
73277 
48056  ■  119 
121545  !  85 
18218  54 
23616  44 
1M61        89 

1122        28 
22101        92 

1609 


r'91    1067 

863  I  452 

3«i!  '  222 

67017  .     87 

6205 

3110 

28610 


7775; 
6258 
9379 
1070 

21707 


21 
61 
38 

65 
515 
33 
42 
69 


4364  I  33 
7628  I  104 
2937  I  30 
1904 


Aggregate 
Becei|>t8  of 
Half-year. 


Miles 
open  in. 


1871. 


1870.    1 1871.'  1870. 


£ 
4621 

22878 
21786 
6SS43 
232789 

64398 

70323 

38S999 

408007 

19867 

458642 
601621 

1236621 
191-122 
2341114 
104096 
11959 
216809 


81107 
19786 
4016 

718011 
61402 
30101 

16816S 

811631 
62197 
9I5I4 
10481 

138884! 
38873 
70992 
80877 


£     £ 
4111   4441 
20157  99j: 
19482;  38 
64726  161 1 ! 
221247!  6994, 

...    !  75 

60080,  93  I 
67843  266 
380275.  7434! 
393379  487 
18636  256J 
...   '  419jf' 
426310  13S6 
463913,  -12.3} 
1181237  150B  J. 
179948  369  : 
223064  otlOJ, 
100826,  130 
11832!  45 
212803  249 
14931'  38 
79568:   74 
7778   44 
3849   1} 
682977  8364 
56075,  339 
28750  474 
1604:12  767 
767S67  131X3} 
61028;  12  j 
88337  297  I 
10116  22J 
1255!.')  346  I 
331^101  1104 
68117!  'i^ 
27734  1054 
...   I  77  I 


£ 
44J 

99} 

33 

113} 

6s2 

76 

93 

2534 

746 

487 

266} 

419} 

1386 

12:1 

1479} 

363} 

653} 

136 

45 

24S 

38 

n 

3} 

I  : 


41 

7674 
1275 

12 
274 

22} 
346 
1104 

63 
IO64 

77 


COLONIAL    AND    FOREIGN. 


Name. 


Week  ^-  Receipts.—.  Total  receipts  | 
endng   1871     1870     1871     1870    ' 


llahia  &  8.  Francisco  Jan.21 

]   Kombay,  Bar.,*C.LlFcb.  4 

De  roit  A  Milwaukee!         m 

t-^st  Ind  an 4 

Kurtem  Bengal  !.THn.l4 

0.i.Trunk  of  Canad.  Marll 
OtOentrlof  Belgiiirnj.limjtl 


1121 
9607 
4i)3:< 
61396 
2820 
31600 
:)46Nt. 


1041 
13317 

426<'. 
8O170 

4098 
2650<. 
:i9462 


246127 


Name. 


Week'r-Keceipts.-.  I'otml  receipts 
endngil870-l  '69-70  1870-1  '69-70 


Ot.  Indian  Peninsula  Jan.U'  3.3351 


Great  Luxembourg...  Mar.  6 
Gt  Southern  of  Ind  la!  Dec.  3 
Ot  Westruef  Canada  .Mario 

Madias 

Mexican    .... 

N.of  Huenos  Avres.J        29 


9020 
1158 
19148 
7771 
2804 
1360 


31231 
6886 
1187 

173.'« 
8228 
2698 
1193 


80102 
29256 


6861 


69472 
28797 


6286 


Name. 


Ottoman  

(^ude  and  Rnhilkiind 
Punjaub  and  Delhi... 
Kecife  Sao  Francisco 

Scinde  

Smyrna  and  Cassaba 
Victorian  Oovernmt 


i  Week  ^Keceiiit8.-''l'otalrecetiil 
I  endng  1870-1  ■69-70  1870-1  '69-70 


9669 


Feb.19 
Jan.28 
Dec.  3 
..'an.l4 
Dec.  4 
Feb.  26 
Oct.  13 


1629 
526 
752:1 
2196 
1107 
1413 
12085 


1660 
702 
0N7I 
2S34 
1370 
1280 
1322H 


754e 

6372 
2672-1 
11335 
M»23> 


87144 
7'204 
24001 
12803 
162817 


'i'be  aggregate  is  reckoned  in  these  cases  for  me  half-year  beginning  1st  February. 
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PAIN    KILLER. 

Pbpot— 17  Southampton  row,  W.C.       Price  Is  lid,  28  9d,  4a  6d,  and  lis  per  bottle. 


PEKRY    DAVIS' 
VEGET.UJLE 


FOR    INTERNAL, 
AND    EXTERNAL    USE. 


Inhaler,  28  6d  each. 


CHRISTIAN    AND    RATHBONE, 

TTO^TER^.    SHIETMAKERS,    AND     OUTFITTERS, 
;52   WIGMORE    STREET, 


AV 


PRESENT   PRICES   OF   LONG    CLOTH    SHIRTS. 
6  for  4O9  (a  Btout,  useful  Shirt.) 
6    „    SOs  (medium.) 
6    „   638  (best  quality.) 
Tfetc  Pattern*  in  French  ami  India  Gauze  Skirtings. 

HUBRFCK'S  I'ATENT  WHITE  ZINC  PAINT 

I»  th«  mo«t  ilomWe  and  beantifnl  paint  known,  does  not  ftain  or  dispolonr  with  the  atmoo- 
pbere  o<  Urge  tnwna.  and  by  their  procer*.  which  is  patented,  is  cbeapw  than  White  Lead. 

It  U  eapeeially  adapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galTanio  action,  it  enters 
th«  pore*  and  fomu  an  amalgam  of  the  two  nietila,  which  prote<rt8  the  Iron  from  dec.iy  or 
inenistatjoo.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
fxpoti  U>  Salt  Water. 

AlX7I.TBUTlo.xi. — Some  Paint  Grirders  have  been  selling;  Zinc  Paint  adulterated  with 
3alphat«  of  Barjtaa,  in  proportions  varying  from  ten  to  thirty  per  cent  No  workman  can 
prodoee  good  work  with  such  materiaL  Those  who  have  obtained  the  Patent  White  Zinc 
nint  from  Orinden  who  bare  not  adolterated  it,  will  never  willingly  use  any  other  Paint  for 
tbair  beet  work. 

Each  Caak  of  Pare  White  Zinc  \h  stamped — 

••HfBBUlK,  LONDON,  PATENT." 
TBOMA8  RCHBl'CK  and  SOS.  WHITE  LEAD,  OIL.  P.\IXT.  and  VARSIsrl  W0RK9,  U  LIME  STREET. 

*  fer  pablk  icttocls,  sod  all  noma  oecup^ed  by  chil'ln'n  ther«  w.II  now  be  no  *.xcum  for  iiFinc  poitonoua 
Parcatsbav..  nmarked  that  their  ch'ldran  Ml  n-'turniiiif  from  the  country  to  newly- i>ai><te<l  houses  have 
!■  health.    TW  reanwi  Is  avideat — the  breath  extracfs  ibe  iitoidiuu*  poitoo  from  paint,  and  the  lunfta 
4faw  m  lk>  daaair  vapMT.'— Joaa  Buu,  Septambar  It.  ISMk. 

SSTABUSHBO    AJ>.    170O. 


WHOLESALE  EXPORT  &  FURMSHING  IRONMONGERS. 

DEANE     AND     CO., 

King    William    Street,     London     Bridge. 


46 


I'fKK  GOObS 
VATS 


DEPARTMENTS. 
FEXnEBS  «  FIRK  IRON.S 
^A.-tRLIKRa  A  LAM  I'd 
GLASS  <  CHISA 
HEI>.-<TEAt)9  *  BEDDIMO 
BATtl-t 

HTOVE^  *  RAN0E8 
HdTWATKR  AH>*R\TC8 
COttNI-  !-•<  *  ruLKS 
STEEL  PE.NS 


BLACK  IRONMONGERY 
BRASS  FOUNDRV 
lini.llEIiS-  IRONMONGERY 
MKfllANlrAL  TOOl  .S 
KARMINP.  IMI'LKMENTS 
KAIRY  I  IENSIL.S 
HOnriCILTUHAL  TOOLS 
IIIUN  HUKIM.E.S  4  FKVCINO 
8AUDLKHY  A  IIAKKE88. 


-TR-VTED    AXD    PRICED    CATAMGUE    GRATIS    AND    POST    FREE. 
I'rictil  Fumithing  Eilimalet  in  Firtt,  Second,  and  Thiril-CUtiu  Lintii,  for 
The  MANSION.  The  VILLA,  or  The  COTTAGE. 

DEANE  8t  CO.  (46  Kuu  William  street).  LONDON  BBIDGiS. 


■■'  y'f  • ',T>i'f'»^'>  cT^o^'o 


:  ur«  w)  s»cr>'  M',  bwbg  Um 


\|  K  .S  S  K  S      G  A  B  R  I  K  I, '  .S 

■    '  '"•   ' '-^    ARTinCIAL 

V     ■■•Irnt   No. 
winif  advan- 


Mely 
•I  n'y. 
'  r  Intr  to 

4<]jUII€t 


U    baii.*. 


Ml 


it 


ro«  rBa„i.... 

MM  t7  an  IV 


S.J 

M  lit  il.SU    TUB 
'  itmn  la  tvirj  Uiwn. 


TEETR.-WR       WRBB       OTAXY 

X  jfart  with  Mr  KiiVe'],  of  H  OrotTfnor  Nt..  Hon') 
It.)  supilic*  AKTin-IAL  TCKTH  which  cannot  l>e 
»ufv*-*n\  for  u%r.  comfort.  Bi-pvaraticr.  and  Uurnbillty, 
I'ninlraa  trrainiciit  ciaranin-'l  thr<>ui;hout,  aa  with  nil 
n(b«r  otrrutlona;  hI-  C4)i<*it1iati<>:ia  fret.  Trrma  tnod«- 
ratf.  N.It.— Any  rumtxr  f>|  ip*th  made  In  two  or  three 
hoHn.  ami  rfpatrv  cffrc^fd  wli-Ut  walttnx*  At  hotne 
ilallr  unUl  tlfht,  at  27  New  B'-nd  at.  Hli  tiYatla«, 
which  la  wtll  WMtby  of  pvfuHl.  Um  tot  Xw  tumpi. 


RrPTUHKB-BY  ROYAL  LETTRIW  PATf  NT. 

WHITE'S  MOC-MAIN  LEVER 
TRL'M  la  allowed  hjr  iipwarde  of  200  Mr.ll<:<l 
Oentieaiell  to  be  the  moet  eirrcMte  InTentlan  in  thecura- 
Uvetreaiment  of  HF.KMA.  The  u>e  of  the  aleal  iprlnr 
ao  oftaa  hurtful  In  In  effacta,  la  her*  avoided,  a  aofi 
taadafa  beln(  worn  round  the  body,  while  tha  raqoialu 
raaMlnapower  la  aopvlkd  by  the  MOC-MAIN  PAD 
and  PATkNT  LCVKM,  liUnf  wtlb  w  mah  aa*e  aad 
alalia  an  that  It  camot  ha  dtlaalad,  aad  aMir  ba  worn 
darlBC  alaap.  A  diieilflHra  drealar  oujr  ba  had  •ud 
the  Tnwt  (whiak  aaaaet  fail  to  HO  farwa'dad  hjr  poat, 
on  tha  airaaafafMaa  af  tha  body  two  laahaa  btlow  tha 

\jaoioii. 
■■■*  Cd.  and  III  M  ; 

I .......   ;....... .«...,..'. -i.  •'■',.,.,  and  A/a  ad;  poel- 

aie,  la  ad.  UaiblHaal  diiio,  «>a  aad  Ma  *d :  poeufa. 
Is  ItM.  ri  uMii  aidaia  to  ba  nats  payaala  %a  Joba 
Wbka,  Pnelaaoa  Ploeadlliy. 

II KW  I*A1*CNT 

ELASnr     ^TMfKixGS.     KNEK 

CAFH.  4c.f„r  \  .KINS  vd  all  eaaaa  a( 

Mri:AKN»ui«a.>  '.o(ih<lXti*.«rilAIM« 

*<     They  ara  porouj,  U^li  lu  lealaia  aad 
aad  are  diawa  oo  Ilka  an  ordlaari   aloal 
«a  «d.  ;e  «d,  Ma,  and  !••  aad)  i  poaua^  M, 
WUITS,  Maavracnaaa.  11*  fHaiilllr.l 


HF.    NICOM/S    vSPRING 
•     OVERCOATS,   of  Watcnm'o*    Tweed  Clolni. 
2l1«.;  da,  with  s  Ik  laprla,  21s. 

H.T.     NTCOLL'S    SPRTXG 
•     OVERCOATS,  of  Ontorproof  Mi-ll.m  Cloths.  12«. 

H.I.     NT  TOLL'S     SPRING 
•     0»T;bCOAT.S.  of  Waterproof  Cheviot   Clothe, 
with  silk  fac'iitrs.  .Ws  fid. 

H.I.     NICOLL'S    SPRING 
•  CHEVIOT   TKOrSERS,  14«. 

QERVANTS'     LIVERIES— 

Vj    thtr  be-tt,  at  inot>rnte  jirlces. 

TI         .1.        N     I     C     n     L     L, 

11  •  Merchnnt  Clothier  in  the  QuM-n.  th«  Roynl 
Fainilv,  nnd  ih*>  Tour^n  of  En-^ope,  Aniiv,  N«vy.  niid 
rivil  Oiitfi  tcr.  lUto  120  Ri»;rvnt  Ktn-ot.  «nd22  f  m- 
hill.  London;  10  MoMcv  strcfi.  Manchester ;  ^  Hold 
street.  L'verfo*.! ;  No,  TO  New  «trW.  Hirmitijrham. 


TO  SHIPPERS  AND  EXPORTERS. 

MILNFR^*  STRONG  HOLDFAST 
AND  FIRF-RFSI^TING  SAFES.  CHEATS 
STRONG  ROOM?*  AND  DOOR3.  wUh  all  their  Latent 
Improvementf. — Thestronpat  and  (quality  considered) 
therhoni>cft  tafe^enanlit  afrainst  fire  and  the  modern 
burfjlar.  Wanted  wherever  cash  and  books  are  u»ed 
In  quantities  at  wholesale  pricis.  Mflncrs  Phoonlz 
Safe  Works,  laiverpool.  the  most  extensivp  and  com- 
plete In  the  world.  Ueixits:  Liverpool.  Mnnchenter. 
Sheffield,  Lecis,  Hull ;  Lon<loii  depot,  47a  Moor;.'«te 
«treet.  City,  near  the  Bank  of  England.    Circulars  free 

bv  no«» 


ALLEN'S     PORTMANTEAUS. 

t\.  »7  STRAND 


LLEN'S    DRESSING    BAGS. 

:7  STRAND. 


ALLEN'S  OVERLAND  TRUNKS. 

a.  87  STRAND. 


LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

rl.  awarded  for  r^'neral  excellence.  Illustrated  cau- 
loKuei  of  &00  artlclea  for  Continental  traTcltlng  post 
fr^e. 


nUNVlLLE'S  OLD  IRISH  WHISKV, 

VJ  RKLFAST,  of  tame  quaMty  ««  that  ►npplle.i  to 
the  International  Exhibition  of  \W'I.  I)nh*t>i  KxhlM- 
t ion  of  lM>.'i,  P^rls  Exhibition  •^f  18  7.  and  now  n'i;ii- 
larly  to  the  Hooae  of  l^>rd«,  the  qunliiy  of  which  U 
equal  to  the  fineat  Fr<>n  h  brNudy,  m«7  be  had  difYct 
from  Belfast,  In  bntts.  hofruhe  Mtfi,  quiirter-''atka,  »n^ 
caae*.— Quotations  on  apnlrntlon  So  Misers  I>un%-tllf 
and  Co.  Royal  Irish  Dlslllierie«,  Btlfaat ;  or  at  their 
London  offices.  4  Beaufort  bulldlrtjrs.  Strand,  W.C. 


gINAHAN'S  _LL      WHISKY. 

ThI"  celebrated  and  mo^t  delfe'oas  old  mellow 
"pint  '(t  the  vrv 
CREAM  OF   IRISH   WHISKIES, 
In  qnalily  nnrlTnlle«I,  perfectly  pur*-,  and   more  who'e- 
vome  than  the  flnem  Cnjmnc  Brandy. 
Note  the  words— 
■  KINAIIANH     LL    WHISKY," 
on  sral.  Ifi'^el,  and  cork. 
Whoiroale  De(  At.  6a  Orcat  'iiictided  strret,  0>fi>r(l 
strMt,  W. 


nxSOPP'S    PALK    OR     BITTKh 

tV  ALE.— M.-««rs  8.  ALI^OPP  and  %i)SB '■•^n  to 
Inform  the  1'rade,  Ihnllhey  are  now  reri'txr'nf  orleni 
fortUrlrHEAHON-ltUKWKI)  PALE  ALI*.  In  C<>ka  ot 
IH  OalloDi  and  upw«r<U,  at  the  Brrwer>-,  Burioi* 
on-Trcnt.anilat  the  Mrsnch  EstaMiwhtnontii. 

Uesir*  ALL80PP  and  80NH  take  tba  (>p['orijnf>  at 
•  nnoiinci.iKto  prlvntr  faatlies  that  their  AI«p,  so  viro^nif 
rtcoaiaiend«<*  by  the  medical  profeaaion,  mny  be  prt- 
oured  Id  liraurht  anM  Hoitlen,  fsnuine,  fmtn  all  the 
moet  renDeciabieWliie  and  He«r  Merchant •  and  Uoenard 
Vk;ui«l9fa  oo  "t  4LL«OPP*9  PAUE  ALft; "  bei' f 
■pedallT  aak«d  for. 


EDUCATION 

IJ    ANULO-OCKM. 


ANUUMlCKMAIf    EMTAl  U'^bci- 

•a-tbe-Khlne,  founded  la   1a47  -  >',   Herr 

THOMAlf.  prci  ares  Oeniiemen  ■  .i  ;..«  fu/  t  >«  AfMiy, 
CWII  r»«rYic«,  and  Merc^ittiit  purauita.  Orrnuin  mv% 
French  ar«  coniiantly  aplirn  in  bla  e«t4li)iib<)tvii^ 
where  the  comfuria  of^  aa  Enftlsli  b«'CiM  art  ^rovM«ii 
by  an  Eof  llah  lady  (lira  'pKiaiJis).  The  'm^Uvk  r« 
fervacee  f WeiL^Apply  to  H*rrn  Uiract'tr  VlltMIAt 
H««r  fluaaae,  Boo-va-tJia-Rhtna  — F'vqaenl  •aofirta 


D' 


INNEFORD'S  FLUID  MAfV't  \ 

—  Th«  *rillr«l  fnHwniim  (or  UiJ.  -r 

a,.proT*«1  "f  ihl.  pur*  .obrtiMi  vi  Mafn*  -i 

IMMdr  for  ArMlljr  or  IIM  KlWiHt.  HMtUWIl,  Mm.I- 

«!lMk  Oottt.  inJ  liiilltMllw  I  u4  w  UM  bnt  mild 
MMlmi  lor  «>llcau  rwmHalwM,  MMckllr  HuM 
f «r  kdtn,  cWMna,  MHl  MaMb  ^ 

OIMMBrOlU  «nd   CO,   Olii m  Mn. 

Bond  MfM<,  l—daa.  aad  af  all  otbw  chMUui  ihrMgn. 
•Mttawortd.  * 
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FUNDED    LOAN  OF   THE    UNITED    STATES. 


The  undermentioned  firms,  with  the  sanction  of  the  Secretary  of  the  Treasury  of  the  United  States,  are  prepared  to  receive 
APPLICATIONS  for  the  NATIONAL  LOAN,  authorised  under  the  Act  approved  July  14,  1870,  entitled  "  An  Act  to 
authorise  the  Refunding  of  the  National  Debt,"  and  the  Act  in  amendment  thei'eof,  approved  Januaiy  20,  1871. 

Subscriptions  will  accordingly  be  opened  at  their  respective  offices,  on  Friday,  the  10th  day  of  March  inst. 

The  amount  proposed  to  be  issued  is  §200,000,000  (two  hundred  millions  of  dollars),  redeemable  in  coin  of  the  presen 
standard  value,  at  the  pleasure  of  the  United  States,  after  10  years  from  the  date  of  issue,  and  bearing  interest  at  the  rate  ol 
five  per  cent,  per  annum,  from  the  1st  day  of  May  next,  payable  quarterly  in  coin  in  the  United  States,  at  the  offices  of  thfl 
Treasurer,  any  Assistant  Treasurer,  or  designated  repositary  of  the  Government. 

The  Bonds  will  be  issued  in  the  United  States,  where  the  principal  will  also  be  reimbursed. 

The  Bonds  will  be  registered,  or  issued  with  Coupons,  as  may  be  desired  by  subscribers.  Registered  Bonds  will  be 
issued  in  amounts  of  §50,  §100,  §500,  §1,000,  §5,000,  and  §10,000 ;  and  Coupon  Bonds  of  each  denomination  except  the  last  two. 

The  Bonds,  and  the  interest  thereon,  are  exempt  from  the  payment  of  all  taxes  and  dues  of  the  United  States,  as  well  as 
from  taxation  in  any  form  by  or  under  State,  municipal,  or  local  authority.  ' 

After  maturity  the  Bonds  last  issued  will  be  first  redeemed  by  claseea  and  numbers,  as  may  be  designated  by  the 
Secretaiy  of  the  Ti-easuiy. 

The  price  of  issue  will  be  par,  or  at  the  rate  of  1021  7s  6d  sterling  (being  the  equivalent  of  91  at  ex.  48  6d  to  the  doUar) 
for  each  five  hundred  dollars. 

Subscribers  will  be  required  to  deposit,  at  the  time  of  application,  21  on  every  §500  applied  for,  and  the  balance  wiU 
be  payable  on  the  1st  day  of  May  next.  The  subscriptions  will  be  transmitted  to  the  United  States,  where  the  Bonds  will  be 
delivered. 

Payment  may  be  made  either  in  cash  or  in  Bonds  of  the  United  States  known  as  "  Five  Twenty  "  Bonds,  also  at  their 
par  value,  viz.,  at  the  rate  of  102/  7s  6d  sterling  for  every  five  hundred  dollars,  allowance  being  made  for  accrued  interest  at 
the  exchange  of  4s  Id  per  dollar. 

Forms  of  application  and  copies  of  the  Acts  of  Congress  authorising  the  issue  may  be  obtained  from  either  of  the 
undennentioned  firms. 

BARING  BROTHERS  and  CO.,  8  Bishopsgate  street  Within. 
CLEWS,  HABICHT,  and  CO.,  5  Lothbuiy. 
JAY  COOKE,  McCULLOCH  and  CO.,  40  Lombard  street. 
J.  S.  MORGAN,  and  CO.,  22  Old  Broad  street. 
MORTON,  ROSE,  and  CO.,  Bartholomew  lane. 
N.  M.  ROTHSCHILD  and  SONS,  New  court,  St  Swithin's  lane. 
Dated  in  London,  9th  day  of  March,  1871. 


THE 

LEGAL  &  GENERAL  LIFE  ASSURANCE  SOCIETY, 

10  FLEET  STREET,  TEMPLE  BAR  (FOUNDED  1836), 
Has  taken  a  leading  part  in  freeing  Life  Assurance  Contracts  from  all  needless  restrictions. 
The  "  Proposal  Form"  is  most  simple  in  its  terms. 
The  Policies  are  "  Indisputable" — that  is,  free  from  future  challenge. 
The  Invested  Funds  bear  an  unusually  high  proportion  to  the  Liabilities. 

The  Guaranteeing  Share  Capital  of  One  Million  (£160,000  paid  up)  is  fully  subscribed  by 
300  Members  of  the  Legal  Profession. 

Nine-tenths  of  the  Profits  belong  to  the  Assured. 

Annual  Accounts  have  always  been  published  in  full  detail. 

Settlement  Policies  in  favour  of  Wife  and  Children  now  granted,  in  terms  of  the  Married 
"Women's  Property  Act,  1870. 

Unreserved  information  on  all  points,  on  application  to 

E.  A.  NEWTON,  Actuary  and  Manager. 


nXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  thu  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  ita  special  action  t^n  food  riuringthe 
process  of  digestion  and  assimilKtion  is  peculiarly- 
suitable  for  invalids.  Price  48  per  dozen  half-pints. 
Laboratory,  3»  Long  Acre,  and  all  Brugt^ists. 

MURE  CURES  OF  CUUGHS,  COLDS, 
and  Hi>flr»t'ii*fS8  l>y  l)r  Locock'a  Wafers.— From 
Mes.srs  l-'ergysoti  and  Son,  the  eminent  auctioneers, 
Leek:  "The  beneficial  efffects  we  have  derived  from 
your  Wafers  make  us  feel  it  a  duty  to  offer  you  our 
gratuitous  testimony  to  their  superiority  over  any 
other  remedy  we  have  ever  tiied  for  colds,  cout^hs,  and 
hoarseness,  so  peculiarly  troal>le-oine  to  our  profession." 
— Then  Wafers  give  instant  relief  to  asthma,  consump- 
tion, coughs,  and  all  disonlers  vf  the  lungs,  and  havti  a 
pteasant  taste,  rrico  Is  l^d  and  2s  9d  per  oox.  Sold 
by  all  draggiat*. 


rrOLLOWAY'S    OINTMENT    AND 

11  PILLS. — Variable  Temperatures.— After  the  un- 
usual cold  season  whii-h  lias  just  passet!  by,  a  mild 
damp  atmosphere  will  probably  sacceed,  and  in  its 
train  will  come  fever,  aore  throat,  diphtheria,  chost 
complaints,  and  rheumatism.  Holloway'a  ointmoiiL 
rubbed  upon  the  skin  near  tho  affected  part  at  ouce 
corrects  the  relaying  and  doprcssinjr  effects  of  damp- 
ness on  the  constitutio:),  and  spares  sicknesst.  It  pene- 
trates to  the  internal  textures,  regulates  the  local  cir- 
culation, assuajtcs  intlammation,  soothes  irritation, 
braces  relaxed  organs,  and  heals  ulceration.  Hollo- 
way's  pills  simultHncously  taktm  exp'ilit •  tbe  cure.  In 
al]  diseases  of  the  tlin^at  and  chest  imnicdlute  recourae 
is  recommended  to  Holloway's  parifylng  and  powerful 
Iireparations,  which  assiduously  otnployed  will  prevent 
asthma,  consttmption,  and  other  aerloiu  Issues. 


ROYAL  POLYTECHNIC 

li  INSTITUTION  (Limited). 

The  Uftif-Yeariy  General  Mcetingof  tho  Shareholders 
in  this  Institution  was  held  on  Friday,  the  10th  inst., 
in  the  small  Theatre  cf  tho  Institution,  the  Rev.  J.  B. 
OWEN,  M.A.,  Chairman  of  the  Board  of  Directors  In 
the  Chair.  The  reports  and  accounts  wore  received 
and  adopted;  the  shareholders  present  also  recom- 
mended a  IHvidend  upon  the  paid-up  capilnl  of  3 J  per 
cent,  for  tho  half-year,  making  with  tho  last  half-year's 
Dividend  5  per  cent,  per  annum,  which  was  accordingly 
declared  by  tho  Directors.  The  retiring  Dlicctors  were 
unanimoualy  re-elected,  and  the  pru^oediiigi  closed 
with  a  vote  of  thanks  to  the  Chainmm  and  Directors, 
Professor  Pepper,  W.  King,  the  Secretary,  and  the 
other  oOlclals  of  tho  Institution. 
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HONGKOXr,     AND      SHANGHAI 
BAN  KINO  C0RP0R*TI<1N 
Cipitml.  i.tKiO.oao  doU.  Paid^p,  ;i,S00.00a  doU 

CMrt  of  Dinctan  «ad  B«*d  OfBcc*  In 
HaagkoB;. 
Lonxis  MAiiiiocm. 
W.  n.  Ttehrr,  M  Loc^ard  ttnet.  E.C 
BAXma— lioadm  «ad  Ooontf  Bank. 
BuxcBn  Axs  AGBK-nt. 


HaafStvac. 

Hlopo. 

ShMgtal 

Manila. 

FoociMW. 

SingapoK. 

Sinnio. 

M»mr. 

Hankow. 

CMewta. 

rokoliama. 

Saixoa. 

'nc  Bank  Kranta  rirafia  npoa  and  nanlialea  or 
'  Mutt  Bob  at  any  of  its  Agmdaa  or  Biaadtaa ;  alto 
-<««|TM  danoaiia  for  llxad  peiloda,  at  lataa  rarytng 
Tith  tlw  H'l'd  of  <><Po*it- 

CHARTERED  MERCANTILE  BANK 

V  o!  INDl  \.  LONOON.  inJ  CniNA. 

Iiic«.rj>iTiitr-l  hr  rcoyal  fliartiT. 

r   J-!  OiT^CT'— '"''  •*'.  I  ''rn»:  s'^'f^t,  Lv-nLlon,  E.C. 

r-<[RT  nr   DiRi:- T\>!:-*. 

r.eort't  C.T'ien  Nif«I,  Esq..  Ch&lnnan. 

Lani.v-h.  Ks'}.  I  Edward     James    Duiiell 

■  v..  K.  ■.•■■.  r.^.  I   K..J. 

T.  RobcrtKm,  Eaq. 
MaiMg^r  (ex  ofDdo). 

r  SlAck  Bank. 
Caylon,  StraiU  8et- 

■ng  bmlMM 
:o  b«  had  on 


i  BE  IMPERIAL  OTTOMAN  BANK, 

(Ca*Mal,  <M*O.ON:  pald-gp,  Cl.Oii  000.) 

Daiiwut.  Baloolca,  and  Alaxaa- 
■t  Laaarca  (Cypnu),  Parte, 


Ma:  wmi  icodaa 


Irfflstffls  Afia^  rccalna  hmmot  mi  dapaait  for 
partadi  at  lalaa  to  ha  agraad  apoa.     It  mata 
BajioaAi  oaloniaa, 
■aar  aaOaaU  bUla 
tha  oaggtlatioB 
OaranoNa* 


Valoata 
Taraia 

f 


I  Aaiiy  wfflalaaaaiwHi  atdanlbntagh 
«f  tha  faapotai  OrtaaMa  Bank  at  Saloolca, 
Brrraal,  aai!  AkxaaMa,  tat  Ika  panhaaaof 
aMh  aa  Oottoo.  Waal,  Silk.  Maddar  raoU, 
Oytaaa.Orala.te. 

aa/ ba  aaeanaHtd  aa  appBeatfam  at  tba  officaa 
Midaa  Afanej,  Moi  4  Bank  boildiiiga,  I/Otbbanr. 
K.  A.  BBENAN.  Manacar. 


THE    AGRA    BANK    (LIMITEDX 

I  »TaaLuaKp  ix  im.— CArrrAi,  £1,000,000 

I I  uc  UrncB— Mtekolaa  laaa  .Lombaril  atraet,  London 

BannBa. 
K>Mraaha.MIIIa.C«frie.aadCa,  the  National 
•nk  a(  Scodaad.  aad  tba  Bank  of  Ei^Uad. 
<J  «■  Bdlakaftti.  Caloma,  Bombar,  Madnu, 
■ctaa,  Afra,  Lakora,  Skaaghai,  Haog  Kang, 
CcxxovAcconrra  ara  kapt  at  taa  Haad  CMIoaog 
-a  tatsa  caatamary  wttb  1  nilwi  baakara,  and  iaiartat 
•  Vmad  wkaa  tka  afadtt  balaMa  doaa  sot  fall  balow 
illMl 
Daraana  racatrad  tar  Isad  partoda  oa  Iha  rollawtar 

"iri,  Tli.: — 

-  caaLparaaaaBiHtitMllaUawatlM'aatiaaoit 

a«aL 
Tt.  i^r  annaa^  Htjaette  •  mootha'  notica  of 

iia,  artjiiui  to  »  montba'  notle*  of 


-nt  awdhaaga  of  tha  daj  en 
aakfraa  of  axtractiar(a; 
or  aaat  for  aollaetian. 
jtad  in  Britlah  aad  foralcn 
<  ana  loana,    ml  tba  aaf  a 

■n 

.  and  ciril  p  j  aad 


.  ---  -  -!■    —Lukjag 
bt»ai»  mi  ladiaa.  tratiaaWaA 

J.  ttUmaOK  Ghalnaae 


iRIENTAL       BANK 

'  "-'^ItATIO*. 


'»£S;.i 


JuaaaKar,  Ba^  I  tawi*  ■!>■!  BatdlS.' 
i»  Maaiiia    OarteaA r.lkai^llH. 


aUaat   BWa  panMa  at 

•Ad  T<Aa*aaM,aa  Mn«  «Mdk  iMr  ka  ■ 
•I  Ihair  aAaa.  Hht  alaa  taaa^aidar 
'«  aaa  al  anaMbn  ty  Iha  0  m  laid  aaala. 

Tk*  niwiihiihaMiaaiir  «<  partf  aaaantad  arMh 
<'<dM.  Iha  I  mill  iad  Hia  ad  ladtaa  aM  mhm 
■>* 


haMadjr  a(   Iha  aaia    ih«  '■■■jl* 


IONIAN        BANK, 

1  31  Finsbur>-  drcoft.  14th  Much.  1^71.— The  Cnnrt 
of  Directors  hereby  five  notice,  that  they  have  declareil 
a  DlWdend  on  t^e  paid-ap  capital  of  the  Hank  for  the 
half-year  endin;r  the  31st  Decemb*T  la<t  at  the  rate  (»f 
6  per  cent.,  and  iii  adtUti.<n  thereto  a  Bonus  at  the  ntte 
of  2  percent,  (to^therSi»*rceot.  p<-r  annum),  payable 
on  the  10th  April  next.  And  Ihey  furthir  jrive  notice, 
that  the  TrAnsfer  Books  will  be  flesed  from  the  Ist  to 
the  10th  April,  both  dav  luchwive.— Ry  order  of  the 
Court,  WILLIAM" KKTTI.KWF.LL.  Seeretery. 

THE  ALLIANCE  BANK  (LIMITED  J, 

X       London,     Liveri>ool,     Mancheftte  r,    Birkenhead 

Capital.  XiOOO  OOrt. 

DlTided  into  lO.rtK)  shares  of  £liW  each. 

Paid-Dp  Capital,  i;'J70.t>5i>.  in  S-i.S^W  shares,  £25  called 

up,  which  an  held  by  apwarda  of  l,2(X)  proprietors. 

Matthew  Button  Chaytor,  Esq..  Chat' man. 

Alfred  Caatellain,  ''-sq.,  Deputy-Chairman. 

Interest  allowed  <hi  curteut  account  baiaaces  if  not 

drawn  below  jC2<». 

Deposits  of  £10  and  npwardt  received  on  current 
te'ms  and  for  fixed  periods,  as  may  be  agreed  upon. 

Every  facility  afTorded  for  the  transmia-^lon  of  money 
between  Loodoo,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  doUvery  of  stocks,  shares,  Jcc 

Ciicular  ni'tes  an<l  letters  of  credit  issued,  and  every 
other  description  of  bankingr  basineas  tran>acteii. 

R.  O.  YEAT8,        »  Mana.'ers  in 
WH.  UANCOCK^t      London. 
Bartholomew  lane,  E.C. 


^HE 


OF 


NATIONAL      BANK 

8<'OTLAKD. 

laoorporatad  by  Koyal  Charter. 

Ealabltehad  1«3S. 

HSAD  OrncB — Edinburgh. 

Capital,  fJMOOMO.      Paid  up,  CljOOOfiOO. 

Kasaarrc  fund,  £XM,OiW. 

LoxtK)K  Officb. 

37  Nlcholaa  lane,  Loni'ard  straet,  E.C. 

WlUian.  Strachan,).  j^,      j^       ^^ 
Jamai  Cowan,       i  '  f    — 


GnuiL  Bi;sraua. 

Currant  Acconata  .re  kept  agnwably  to  nmal  cuitom. 

Der4)aitfl  at  Interest  are  reccirad. 

(Circular  NotfH  and  Lattfrn  of  Credit,  available  In  all 
parta  of  the  world,  are  iDsiied,  for  liome  ami  foreign 
travelling;  also  ftu-  butlueaa  parpaees. 

Ciiatoaiata'  Sacuritiea  are  taken  charire  of,  Dividenda 
Collected.  ai*d  InveatnMnuand  Saleaof  all  deacriptiona 
of  8«eurlliea  aSeclad. 

At  tb«  London  Office  of  tha  Bank,  and  at  the  Heail 
Offlce  and  Branebm  tkrou^hout  Scrnland,  every  dea- 
cr-ptlon  of  Bankinjr  bualneaa  connected  with  .Scotland 
la  also  tranaactfd. 


D 


EBENTURES  AT  5.  5  J.   A.NU   0 

PEB   CENT. 

CEYLON  COMPANT  (LIMITED). 

The  r)irectora  are  prcpire<l  u  laiae  DEBENTURES, 
to  replace  oth<^ra  fallintt  due,  viz.,  for  1  year  at  6  p*r 
cent.,  fur  :t  yeare  at  6J  per  cent.,  and  fnrSyearaat  6  per 
cent,  per  annum.  8i.o  for  longer  periods  on  tennato  be 
aaeartalood  at  the  office  of  the  Ccimpanv. 

B.  A  C.KMEROy,  Hacretiry. 

Palouraton  bulldlni^  Old  Broad  street,  E.C. 

THE     TRUST     AND    LOAN 

A  COMPANY  OF  UPPER  CANADA. 

InoorporAted  by  Roval  Charter. 
EsUblisbol  1851. 
Capital,  fl.COO.OOO;  Paid-u|>.  £:S0,O0fl;  Uncalled, 
<7M,000:  Reserved   Fund,  £;»,M7. 
DiKCToaa. 
Tha  Bight  Bon.  Edward  Pieydcll  Bouverle,  M.P, 
President. 
rbRrli*s  Morrlaon,  Ea"!,,  Depnty-Chiirmm, 
Janr  ■i,E»^.         W,  .  ,  r.«q. 

Tbr  irrOlyn.  |T  i  I'. 

'i'  tars  0:yn.  *■! 
This  C'oiiniatiy  waa  th.  md 

fer  tha  parpoaa  cf  rec  i  a 

larga  iohicribed  capital,  i  xnd 

raU  of  Inlenai,  ana  lendini;  the  same,  f'tjethcr   with 
the  paldHip  eapiul,  en  auhlgagaa  of  nal  aetata  in 
Canada. 
'<1M  Company  ha*  beaa  la  sac  otaf at  peratlon  stnc* 

itn. 

Tha  Dlractora  are  now  issuing  T>«bentures  for  three 
yaara  and  apwanls.  Any  Information  required  can  ba 
aMalaad  on  appllcatloc  to 

F.  PRARON,  Secretary. 

7  Oiaat  Wloabaatar  ttrsat  baildlngi.  Londoa. 


fOMPTOlR      U'ESCOMPTE      DB 

\J  PARIS. 

mlad  by  Notlooai  dacraaa  of  7th  aad  8th    ' 
>.!»«>,  aad  by  laipactalJaunai  of  lOU  of  Ji 
aad  »l*l  of  Daaaaihar,  I«6«. 


cf 
Jal} 


Macah, 

ItM,  as -, 

bT  tha  lalaraatlaasl  0*a*aattoa  of 
M(h  April,  IMtt 

CaallaltaDr  paid  ar ........    MiMt.hW    ..    1,100,000 

fnuMa*  4 

■iwtid  raad »..    fi  000.000    .„       KMMOO 

HlAS  Ur»r»— U  Rna  Uargara,  Part*. 
Affaactaaat-. 
Vftm,  UawMm,  aaf  Naaiaa  trraaoa),  Alasaadrla 
dCTpO,  CalMtMLBaaiba/, Shaaghai.  Ileog   Koni, 
thugaa   (OmiaCbtaa).   B«»*oa  (Reualoa)    and 
Takaaaxa  (Japan). 

Lrasoa  Baaasaa. 

Tha  Uaioa  Bank  of  i,«adaa 

Lraaoa  Aaaacr— U4  Uaadaahailjwwat.  1.0 

Mia»«a-q.  PlWiik 

■iTa  Msataaa    Thttd  ffrtmri 

Tha  UadeaAgaaar  graau  Dndia  and  Lattasa  a< 


•r  aaUaaM  BMI*  payaM*  at  the 

~"nia  Mifn  "aW  aoadaat  baaWag  huaia— af  awry 
1 1  iiliW  mm  Mm  Oaaiia*at,iadla,tiataa,«a.,*b 
BcBfaaMnaal*  ka  aaasnalaad at  Iha  uaiai. 


RANK    OF    CAL1F0RNI.\.  — THE 

V    OKIENTAL  BANK  CORPORATION  are  pre- 
ptred  to  issue  Drafts  at  sii?ht  on  the  Bank  of  California 
iin  Francisco,  the  tenns  for  which  may  b«  aaeertainad 
kt  their  office. 
Threadr.eodle  street,  1971 . 


M 


ALVERN        COLLEGE. 


The  Second  Terra  will  b^gin  on  Friday,  May  5th. 
Terms  of  Tuition  and  Hoard,  £9»)  per  annum. 
For  Clerjr*  meti's  Sons  iMWainir  an  Entrance  Exami- 
nation £r40per  annum. 
For  particulars  inquire  of  the  Secretary. 


P  A  L  L      M  A  L  Id      CLUB, 

i  24  Suffolk  «trc©t.  Pall  Mall.  S.W. 

This  Club  i'*  institute«i  for  Gentlemen  who  desire  to 
erjrty  the  advantages  of  a  t^tnh  th«t  is  fVee  from  poH- 
ticHl  bias.  There  is  no  Hnbility  attaching  to  member- 
ship. Members  are  elect  d  fortnightly  by  ball  >t  •f  the 
C«mmtttee.  F^nt'^anca  fee.  Fire  Ouiiteas.  Annual  sub- 
scription— town  members,  Pour  Guineas ;  ditto  country 
member^,  Two  Guineas. 

Tub  CoMMiTrBB. 


The    ver^-    Reverend    the 

Oean  ol  Armagh. 
Frederick  Braby,  Esq. 
Major  Bri«b.<iS'>n. 
A.  Lloyd  Birbeck,  Eq. 
Gilliert  Farquhar.  Esq. 
Henrv  Alers  Ha-ikey,  Eaq. 
Edward  Jonna'one,  Esq. 
Adriiio  H  pe,  Esq. 


Charles  Hnnter,  Esq. 

Ri  V.  A.  Dalgaroo  Robin- 
son. 

Alexander  N.  Sbersons, 
Esq. 

G«or^  Somes,  Esq. 

The  Marquis  Townsend. 

Sir  Charles  Lawrence 
Yo  mg,  Bart 


further  particulars  may  W  hart  from  the  .Sec  etary. 


FRENCH  GOVERNMENT  SIX  PER 

1  CENT.  LOAN,  1870, 

The  COUPONS  due  1st  April  next  on  these  Bonds 
will  be  PAID  on  a  d  afier  that  d«te  at  the  Counting- 
lioute  of  tlifl  unoersigiied  Ai^ctits  for  ttie  Loan.  Tbe 
Coupons  laust  be  irft  three  ila,V4  for  exsminatlon 
iri-rions  to  pnymfnt.  J.  8,  M'oHO.\N  and  Ci>. 

22  'lid  llrond  street,  London.  March  Ul.  IS71 


ILLINOIS  ANITnT'lOUIS  BRIDGE 

1  C(>MI'AVY  .SKVF.N  IT.R  CENT.  FIRST 
MOKTGACK  BONDS. 

The  COUPONS  due  l«t  April  next  n|ioii  these  Bonds, 
nf^otiated  through  the  uiiderHif^ned,  will  be  PAID  at 
their  Countin;.'-hou-e  on  atid  after  that  date.  The 
Conpoi.H  muH;  be  left  three  diys  for  exmninillon 
prevloot  to  |,«yment.  J.  S,  MORGAN  and  CO. 

22  Old  Broad  street.  London,  March  IS,  1871. 


PENNSYLVANIA  RAILROAD  SIX 

1  PER  CENT.  CONVEKTIMLK  STERLING 
BONDS.— Tlie  DIVir>!.NI)  WAItUANTS.  due  on  Ist 
April  next,  on  ttie  I'eimsylvania  Ball  uad  Six  ler  Cent. 
Convcrtiiile  ^u-ring  Bones,  ncgotia  ed  throutich  T. 
Wif  gin  and  ('o.,  will  be  PAID  on  th<^  1st  April,  or  any 
succeeding  day  (Friday  (!xe«ptet)),  Iratwoeu  the  hours 
(•f  10  and  2,  bv  the  Loudon.  Adatio,  and  Amerte^tn 
C.>nip.iii>-  (Liniicd).  (T.  Wiggiii  and  Co.)  36  Old 
Broa<l  street.  K.  .,  whore  LUts  may  be  obtained  as 
osuol.  The  Warrants  Hi  ust  Im^  loft  two  clear  days  for 
examination. 
Old  Broad  str«^et.  London.  E.C. 


PHlLADELPaiA     AND     ERIE 

i  RAILROAD  SIX  PERCEVr.  STERLING  BONDS. 
—The  DIVIDEND  WAKUANTS.  duoon  the  1st  April 
next,  on  iho  lMiitii't<'lTihl  I  nnrt  Erie  Radrond  Six  per 
Cent.  St<»'ling  Uti'i  ■  -  ^  '  -i  t  pnarant^ed  by  the 
Peunnytvania  Kaili  .  will  )>e  PAID  on  the 

1st  April    or  any    -  .    (Friday  excepted), 

between  the  hourt  of  i-r  ,i!i.i  j,  r.v  tt'e  London,  A«:utlc, 
and  American  Company  (IJniited),  (T.  Wlrgln  atid 
Co.)  at  the  r  CoU'itinjf-h'Mit-.'ift  Old  Broad  street,  E.C, 
when   1     ■  ...     -  .,m,  ,1^    'pi,^  Warranta 

uiuftt  tmtnatlon. 

'M*  :  r. 


R 


HEEA  OK  CHINA  GRASS  FIBRE. 


INDIA  DFFICK.  mh  M.irch.  m7L 
The  Secretary  of  Sinto  for  India  In  (  ouncll,  at  the 
rM)ttost  of  the  <  Government  "f  ln>lln,  iinnonni-es  that 
tbo  oompetttton  for  Prlz  n  for  the  invention  of 
Maobinery  for  the  preparailon  of  Ithvea  F.bre,  mail« 
by  the  fiovn  iii'i  -(;>■  i<  r.tl  of  Iii.lifi  ill,  (he  1  Ith  .lanuary, 
1h7U,  I  •>   iHt  of   April. 

1N72,  ■■  I'^ru 

To  ■  :    1"    innkt'    the 

ni!C«i~  in 

by  lni>  >-t 

Jill.  ^  i.r 

uiitluiU  iu</w  ru>  t-tv<  d   liom 

application  to  the  lUvenue 

HERMAN  Mt^RIVALK. 


nOMMERClAL    GAS    COJirANY. 

Niulea  I.  hereby  given,  Ual  the  next  ORDINARY 

V  '  ■ 'v:    f  tbetooipaaywIlM -'"-■>'- Load™ 

iip.gati-aUest,  In  i  «.ion,  on 

..•  ..tn  day  of  April  \:  oiioak 

I..,  --..-  t, .^-. ,  .is,  and  to 

.[.  '.M-einber  last. 

I :  as*  BruahheU, 

. .LoaM*    Lapan, 

.no*  by  rotaMoB,  aad  Mag 
'.r  ra«l*cuwn.  aad  Ih*  Board 

— "  r»nllsaisB 

■>i,B*q. 


.T.rklai- 


C<Hnt«ay  will  bo  Ciaaad  (or  th« 
:  oa  toe  Xtad  day  af  Marsh  u>  th* 


*>k  d. 

H.  I  •  Aotol  lBaar,«raUaa.  sh*rei>old*r* 

■  ->^  '■  «  of  III*  t^ompany  daring  oim  fort> 

n  oiantb  aiur  lb*  aMtlng.— By 

M*pa*]r,  Mar^h  lo,  tw7l. 
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"nOMTNTON    OF    CANADA    OILS 

17  RFriNKin'  COMPANY  a.iniited) —HOUGH- 
TON AM>  HOWEL'.'S  PATKNTS  AND  PRO- 
CESSES.—Cnpitnl.  £lnO,0(>0,  in  SlVKX)  shares  of  £5 
each,  fully  paid.  £2  rer  sh.ire  to  be  paid  on  applica- 
tton.  and'£3  on  allotment.  Qfily  13,000  shares  will 
now  ho  offered  *o  thw  public  at  par.  Tho  remainder 
will  be  iflsucd  nteahlv  to  the  ori;,'inftl  shareholders 
should  further  capitwl  be  required,  at  such  premium  as 
the  Comp'uy  mav  determhu*.  Di''idon''8  pavable  half- 
yearly.  Sharehoideris  can  olitain  Share  Warrants  par- 
able to  bearer. 


Directors. 
Colonel  J.A.Cole,  late  Acting  Governrir  of  New  Rruii^- 

wick. 
Cbarleo  .Ta-T'es  Fox.  Esq.  fMessrs  Fox  Brothers),  Great 

Saint  Helen's.  K.C. 
Thomas  Harvey,  Esq.,  St  Clement's  house,  Clennnt's 

'line.  E.C. 

William  Tuxford.  Esq  ,  106  Upper  Tliames  street.  E.C. 

Director  of  th-  Great  Lnsey  Mining  Company. 

(With  power  to  add  to  their  number.) 

Ban  KEFS. 

Messrs  Brooks  and  Co.,  81  Lombard  street,  E.C. 

StCKiTARY— li.  Williams,   Esq. 

In  Canipa. 

Manufactubimo  Manager — H.  F.  Howell,  Esq. 

Gemebal  SurERiNTEXDENT — Comclius  Stovin,  Esq. 

Offices. 

St  Cleasent's  hoase,  Clement's  lane,  London,  E.C. 

ABRIDGED  PUOSPECTUS. 

The  improvements  effected  by  the  Patented  Still  and 
Machinery  (f  Messrs  Hou;rhton  and  Howell,  of  St 
Catharine!*,  Ontano,  in  the  manufacture  of  tlie  Crude 
Oils  of  the  Dominion,  «re  unr'valled.  No  Canadian 
Oils  manufaeiured  by  the  common  p-ocess  can  com- 
pete with  them.  Their  Ca  bon,  Golden  Machinery, 
and  dark  Lubricating  Oils  are  the  best  manufactured, 
and  the  cheapest  in  the  market. 

The  residuum,  to  the  extent  of  40  per  cent.,  of  the 
Crude  Oil.  which  Is  wasted  by  all  other  makers,  is  not 
only  utilised  by  Messrs  Houghton  and  Howell,  but  the 
most  valuable  products  are  obtained  therefrom  by 
their  processes.  From  tlrs  waste  mater-al  a  Lubiica- 
tinff  Oil  is  produced  which  hag  no  equal  either  in 
Europe  or  Amerxi.  a  fixed  Oil  that  is  not  decomposed 
or  'Tied  up  by  the  heat  of  engine  cylinderfl,  that  \»  not 
injurious  to  iron,  t^-at  wil'  not  oxidise,  that  produces  no 
acid  re.'ction,  that  remains  perfectly  "limpid  at  2  dee. 
helow  zeio,  and  that  is  not  explosive  or  inflam- 
jnable. 

For  railways  it  has  no  equal  for  economy  and 
durability. 

The  pivat  objection  to  Canadian  Oil  has  been  the 
disgustinjr  odour  arising  from  the  sulphur  and  arsenic 
cnntsined  in  the  Crude  Oil.  which  ot  er  manufnctu  ers 
have  attempted  to  nentralise  by  chemical  means;  but 
the  odour  inv.nriahlv  returns,  having  been  only  tem- 
porarily neut'-tiliaed  ord'sguised. 

In  consequence  rf  the  offpusive  odoiir  the  Canadian 
Crude  '■  il  -ells  ft  only  2  d-  liars  per  barrel,  and  there 
is  annually  n  snrplus  stock  unsaleable  of  about  350,000 
barrels.  The  United  States  Cru<le  Oil.  being  much 
purer,  aelis  at  about  8  dollars  per  barrel,  showing  a 
diffei'nc"  in  first  cost  of  6  dollars,  or  24s  per  barrel,  in 
favour  of  Canadian. 

By  Messrs  Houghton  and  Howell's  Patent  Still  and 
Processes,  the  Canadian  Oils  are  reiu'ered  superior  to 
the  American  in  all  rcspets;  and  their  Carbon  Oils 
are  manufactured  at  much  less  expense  than  the  same 
description  of  Oils  produced  in  Cannda  or  the  States 
by  the  conunon  process  of  destructive  distillation. 

By  these  i>a'entsthe  arsenic  and  sulphur  arc  entirely 
removnd  from  the  Carbon  Oils,  fiwi  th^y  manufacture 
from  1  he  Crude  Oil  Carbon  Oils  thoroughly  deodorised, 
and  rendcre't  equal  to  the  beat  American  White,  with  a 
fire  test  of  120  deg. ;  ihey  havoalso  laely  succeeded  in 
pr-idueing  n  ^till  higher  quality  of  Carbon  Oil  with  a 
tir  ■  te  t  of  176  deg. Fahrenheit,  suitable  for  head  H.hts 
for  loconioiives  and  for  signal  lights. 

They  al-o  produce  ihe  Snest  Lubricating  Oils,  having 
no  flmf^il.  which  mix  well  with  olive,  sperm,  lard,  an  ■ 
seal  oils,  improving  the  qualities  of  those  oils  for  ma- 
chine porposes,  and  consequently  largely  reducing  their 
cost. 

N«*xt  to  'he  important  object  of  deodorising  the 
Canadl<in  Oi's  is  the  utilising  the  Crude  Oil  to  the 
greatest  ])ossjbIe  extent.  The  largest  amoimt  obtained 
by  'ther  Ca-iadian  reftnTs  from  th**  crude  is  (JO  per 
cent.,  and  their  products  are.  even  then,  unfit  far 
px'orta'ion;  while  Messrs  Houghton  and  Howell,  by 
th'ir  patent  still,  obtain  a  yielrl  of  from  W  to  95  per 
cpnt.,  each  of  their  Oils  at  tlie  same  lin-e  possessing  a 
greater  money  vaiue  than  those  obtained  by  other 
manufacturers  by  the  old  mode  of  di^t  illat  on. 

The  present  proprietors  and  patenteen,  in  order  to 
obtain  additional  capital  Vi  ereU  the  receasary  woiks 
and  macliin'ry  an<l  purch -«e  the  surplni  stock  of 
Crude  Oil,  to  cnabli-t^ci"  to  meet  the  rapidly-'ncrens- 
ing  demand  for  their  LutTieaiing  and  otner  Oils, 
have  a'.Tecd  to  assign  to  t'lis  Cmnpany  all  their  plant, 
patent*,  processes,  ami  inventioin  for  the  ninnufacture 
<»f  Canadian  and  other  Oils,  for  the  sum  of  £50.000, 
of  which  amount  th'^y  have  stipulated  to  reta  n  an 
hifre  t  in  the  Company,  In  pai  -uj)  shares,  to  the  ext-rt 
of  £38.000,  an' to  continue  in  the  management  of  the 
werka,  re<  eiving  in  cash  the  sum  of  £12.000  only. 

As  the  Comoany  intend  to  continue  the  imrchase  of 
Cr.ide  Oil  and  re-iduuni,  and  not  to  become  inte- 
rested In  f>il  Wells  or  Lands,  it  will  be  manifest  that 
this  is  not  In  any  respect  a  speculation,  but  the  mere 
extensit-n  of  a  certa'n  and  highly  profitable  business. 

The  fol'owing  statement  is  famished  by  Messrs 
Hoashtou  and  Uonell : — 

''Thft  snrplus  CiuHe  Oil  of  the  Dnmi'don,  now  un- 
ssleaMe.  N  estin-ated  at  350 (XK>  barrels  per  annum,  tlie 
whf  1"  pf  Vfblih  en  b?  controlled  and  manufactured  by 
th's  Company.  The  MloHing  figures  exhibit  the 
asrertain  d  profit  upon  the  manufacture  of  this  quan- 
i^Hy,  or  any  proportionate  amount  thereof. 


3K),000  barrels  of  Crude  Oil  will  make 
2Ut,000  barrels  of 

Carbon  Oii^ 
which  at  Is  sterling  per  cal., 
including  barrels,  will  pav  ^ 
profit  of  16a  per  barrel,  equal 

to   £163,000pr.ann. 

50,000  barrels  of 

GoLDKN  Machine  Otl. 
at    2s    Fter  in?    per     cal.,    in- 
cluding   barrels,   wii!  pav   a 

profit  cf    .".,..,     120,000     — 

50,000  barrels  of 

Dark  LrBnic*Tiso 
Oil  or  Grease. 
at  2s  sterling  p?r  gallon,  in- 
cludirio-  barrels,  will  pay  a 
profit  of    132,000     — 


Total  profit  per  an*^nm  on  manu- 
fnctnre    of     350,000     barrels    of 

Crude  Oil £420,000 

Full  prospectuses,  with  certificates  from  Messrs 
Cornelius  Stov'n  and  Others,  and  forms  of  application 
f«r  shares  eiji  be  obtained  from  the  Secfctary,  at  th' 
Citmimny's  Offices.  St  Clement's  House,  Clement's 
lane.  Lnmba'd  street,  E.G. 


DOiMINInN    OF     CANADA    OILS 

U  RKFINERY  COMPANY  (Limited). 

Notice  is  hereby  ftiven,  tliat  tlie  LIST  of  APPLI- 
CATIONS for  SHARES  In  this  Company  will  CLOSE 
on  IMONDAY,  the  20th  instant,  f"r  London,  and  on 
TUESIIAY,  the  21st  inst..  for  the  Country. 

St  Clement's  House,  Clement'8  lane, 
March  1.5. 1871. 


PERIODIC    SALES    OF    TIN    IN 

1  SLAIiS.— The  Direction  of  the  HILLITON  TIN 
COM  PANY  be?8  to  inform  the  public  that  about  Seven 
Thousand  EiK'it  Hundred  Pionls  of  Bllliton  Tin  will 
be  SOLI)  in  public  auction,  at  liatavia  (Isle  of  .Tava). 
in  the  First  days  of  tlie  months  of  April,  June,  August, 
October,  December,  and  February  next. 

The  quality  of  this  tin  will  not  he  inferior  to  that 
of  IJanca.  R.  H.  ARNTZENUJS,  Manager. 

,J.  B.\GOT,  Secretary. 

The  Hagip,  March  9th,  1871  


"DUENOS    AYRRS   6    PER   CENT. 

U  LOAN,  1870. 

The  PAYMENT  of  the  DIVIDEND  on  this  Loan, 
due  1st  April  next,  will  commence  on  that  day.  Cou- 
pons to  be  left  on  or  after  the  23rd  inst.  (excepting 
Satardaysf,  between  the  hours  of  11  and  2,  and  three 
clear  days  v;ill  be  required  for  their  examination.  Lists 
to  be  had  on  application. 

C.  de  MURRIETA  and  CO., 
Agents  for  the  Loan. 
7  Adams  court.  Old  Broad  street,  Ijondon, 
15th  Ma- ch,  1871. 


rONSOLIDATEDPEKUVIAN  FIVE 

VJ  per  cent.  L  *AN,  1865. 

The  Bonds  f..r  £328.000,  drawn  on  the  1st  January 
las'-  (being  the  twelfth  half-yearly  drawing  of  this 
Loan),  th*  nnmbera  of  whicli  wer^  duly  advertised, 
will  be  PAID  at  par.  together  with  three  month-.' 
interest  from  the  above  date.  at.  the  rate  of  five  per 
cent,  ptr  annum,  on  and  alter  the  Ist  April  next,  at 
the  Office  of  Messrs  I.  Tliomson,  T.  Bonar,  and  Co., 
57i  Obi  Broad  street. 

The  Bonds,  listed  in  iiumericalo  der,  must  be  left  for 
examination  four  days  previous  to  pivment. 

L  THOMSON,  T.  BONAR,  and  CO. 

London,  leth  March,  1871. 


PUATEM.ALA    SIX    PER    CENT. 

U     GOVERNMENT  LOAN  OF  1860  FOR  £500,000. 

The  Coup<m3  for  the  fourth  half-year  y  Dividend, 
due  on  the  Ist  of  April  next,  topether  with  the  Bonds 
drawn  on  the  Ist  inst.,  the  nnmbers  of  which  have 
been  dulv  advertised,  will  he  PAID  on  and  after  the 
1st  pniximo.  on  application  at  the  Officps  of  Messrs 
I.  TfiOmson,  T.  Bonar,  and  Co..  57^  Old  Broad  street. 

The  Coupons  ann  Bonds  must  be  left  for  examination 
four  days  previous  to  payment. 

Notice  is  further  gi^f^"-  that  the  Recf  Ivor's  Com- 
miftsii'U  of  1  percent,  will  continue  to  be  deducted  on 
payment  of  th"  above. 

L  THOMSON,  T.  BONAR,  and  CO. 

Lou'ton,  10th  March.  1871. 


^  ^   nVEKLANi)      ROUTE.— 

^yjr>fV       v     The      PENINSULAR     and 
^M^i^lMC    *J'HHNTAL  STEAM    NAVIGATION 
5^>.-i.'*.-w.x3    COMPANY     boolt      Passengers     and 
receive  Cargo  and  Parcels  by  their  Steamers  for — 
From  Southamp- 
ton. From  Brindisi. 
GIBRALTAR  ...)  Every  Saturday, 
MALTA    i"          at  2  p.m.  ~ 

ALEXANDRIA..!  ^  a  .     a 

ADEN  I  Every  Saturday.^ 

BOMBAY    J.'.'.i         at  2  p.m. 

G\LLE I 

MADRAS Saturday,  Mar.  4, 

CALCUTTA    ...  1      a   p.m.       And 
PENANG every  alternate 


Every    Tuesday, 
at  2  a.m. 


SINGAPORE . 

CHINA 

JAPAN 


Saturday 

thereafter. 


Tuesday,  Mar.  1-1, 
at  2  a.m.  And 
every  alternate 
Tuesday  there- 
after. 


AUSTRALIA 
NEWZEALND. 


r8aturday,Msr.lS,  "1  Tuesday  .Mar.  28, 
2  p.m.  And  |  at  2  a.m.  And 
every  fcur'h  j  every  fi>urth 
Sat  u  rdayl  Tuesday  there- 
thcreafter.  J  after. 
And  al!  Porta  touched  at  by  the  Steamers  of  the 
Britisn  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

An  ahiitement  of  20  per  cent,  from  the  eharite  f-ir  tlie 
Return  Voyage  is  made  to  Passengers  to  or  from  ports 
eastward  of  Suez  reimbark'ng  within  six-  months  of 
their  arrival,  and  10  per  CiUt.  to  th^)8e  reimbarking 
within  twelve  months. 

For  Hates  of  Passage  Money  and  Freight.  WHICH 
HAVE  BEEN  MUCH  REDUCKD,  and  all  other  in- 
lormatinn,  apply  at  tiie  t'ojnpany's  oiHces,  122  i.eaden- 
hall  street,  London,  or  Oriental  place,  Southampton. 


"DRINDTST  OVERLAND  ROUTE  TO 

\J  THE  EAST.— The  Mails  to  and  from  E?ypt. 
India.  China,  Japan,  Australia.  Ac,  are  now  forwarded 
via  Dovei.  Ostend,  Brusselc,  Cologne,  Mayence, 
Aschaffe  iburg,  Mimich,  In-isbruck,  the  Brenner  Pass, 
Verona,  Padova,  Bologna,  Ancona,  Brindisi,  and  Alex- 
au'^ria. 

A  weekly  Express  Train  leavine  London  from  S.  E. 
and  L.  C.  and  D.  Stations  every  .Friday — Ist  class 
service,  8.35  p.m.;  2nd  dasa  «ervrce,  7.40  a.m. 

The  PENISSULARand  ORIEN  TAL  COMPANY'S 
Steamers  leave  Brindisi  every  Tuesday,  at  4  a.m.,  and 
arrive  at  Alexandria  on  the  following  Friday,  perform- 
ing the  passase  in  75  hours  (contract  time). 

Bevronth,  Jafla,  and  Caifa  regularly,  via  Brindisi 
and  Alexandria. 

The  AITSTRIAN  LLOYD'S  Steamers  leave  Brind'sl 
every  Friday  for  Corfu,  Sira,  Athens  (Piree),  Smyrna, 
Constantinople,  a^id  th^  TUack  Sea,  and  every  second 
Fiiday  from  the  10th  March  for  Salonica.  via  Sira. 

Tlie  shortest  an.l  quickest  route  to  Naples,  viii  Fogs:ia, 
and  Rome,  via  Fol'^onara,  is  vift  BM^gna  and  Ancona, 
by  the  SOUTH  ITALIAN  RAILWAY. 

The  Great  East  India  First-class  Hotel,  at  Brindisi,  is 
now  open. 

For  further  infortvatiou  apply  to  the  South  Itilian 
Railway  Company's  So!e  Agents,  Lebeau  and  Co,,  6 
Billiter  street,  London,  E.C. 

fAPE  OF  GOOD  HOPE, 

\)  ALCOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  8th  and  23rd, 
and  from  PLYMOUTH  on  the  10th  and  35th  of  each 
month,  calling  at  Madeira.  A  surgeon  bnd  stewaiae&a 
in  each  ship. 

RAiiib  OF  Pabsagb  Mokry. 


First 
Class. 


30  guineas 
'.i:^  guineas 
37  guineas 


Second 
Class. 


20  guineas 
22  guineas 
25  trnineas 


To  Cape  Town  and  St  Helena.. 
To  AlfToa  Bay  and  Mossel  Bay 
To  Niit^l  and  East  London    ... 

Including  a  free  pass  by  rail  from  London  to 
Southampton  for  passengers  and  baggage,  also  dock  and 
agents'  charges. 

N.B. — The  packet  leaving  Southampton  on  the  8th 
calla  at  St  Helena;  the  packet  leaving  Southampton 
on  the  23rd  corresponds  with  Natal. 

Apply  to  Falconer  and  Mereer,  23  Leadenhall  street, 
London  ;  or  Thomas  Hill,  Southampton. 


VERLAND      ROUTE 

via  M  A  R  S  E  I  L  L  E  S  .  —  C  O  M- 
PAGNIE  DES  MESSAGKRIE3 
MAKITfMES  DE  FRANCE.— French 

Mai!  Steam  Packets  leave  Marseilles  as  follows:— 

July  10 


i  For- 


■  Port  Sa'd,  Ismallia, 
Aden.  Suez,  Mauri- 
tius. Point  de  Galle 
(Ceylon),  Pondi- 
cherry,  Madras, 
Calcuita,  Singa- 
pore, Bat-avla,  Sai- 
gon, Hong  Konsr, 
Shiuia'aae,  au'l 

Yokohama(  Japan) . 


July  2  J- 

August  7 

August  21 

Sentember  4 

September  18 

October  2 

October  30 

November  27 

Decemlwr  25 

January  22 

February  19 

March  19  J 

To  ALEXANDRIA  fortnightly  from  December  8. 

For  passage,  freight,  and  information  apply  to  the 
Aeents  97  Cannon  street,  London;  G.  H.  FLETCHER 
and  CO.,  Liverpool;  at  the  odtces  of  the  Compagnie 
des  Messageries  Maritimes  de  France  in  Paris.  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  couveya.ice  of  their  lug- 
gage free  to  Marseilles. 


:team  ships.- 

The    GKT.RAL    STEAM    NAVI- 
GATION COMPANY'S  ponerfiil  and 
«rst-clas3  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  fof— 

HAMBURG  —  Every  Wednesday  and  Saturrlay. 
March  22  and  25  at  noun.  Saloon.  £2 :  fore  rahi'n, 
£1  5s.  Extra  vessels,  carrying  c  ir^o  onlv,  leavt'  also 
every  Thursday  and  Sunday  morn  11^.  For  pariicuUrs 
of  freight  apply  to  F.  Stahlschmiilt  and  Co.,  90  Lovfei 
Thame*  iitreet. 

HAVKB— Every  Thursday.  March  23  at  noon. 
Saloon,  lis:  fore  cahln,  8s. 

ROTTERDAM  ami  the  RHINE— Every  Wednesday 
and  Saturday  at  11  niorninif.  Chief  cnldn,  £1;  fore 
cahln,  15s.     Return  Ticiteta,  30s  and  22s  tU. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  th« 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  XI;  fore,  15s.  Return  Tickets,  ;jOs  and 
22s  6d.  UruBSels,  17s  3d  :  Colojrne,  3i)s  (>d.  Leaving 
Antwerp  for  London  ever^  Sunday  and  Friday  at  nion. 

OSTEND,  IIRUSSELS,  COLOGNE,  and  tlii- RHINE 
— Every  Wednesday  and  Saturday.  March  22  at  2; 
25at3a.in.  I.eavlngOstend  for  London  every  Tuesday 
and  Friday  nighl.  Chief  cabin.  15s ;  f  jre,  12s.  BrUi- 
seU,  18s  lo'd  ;  ColOiine,  32s. 

From  Irongate  Wliarf  for :  — 

BOULOGNE— Kvery  Tuesday,  I'hiirsday,  and  Sun- 
Hay.  Mach  II)  at  noon  ;  21  at  1 ;  23  at  2  ;  2«  at  1  a,in. 
Clil«f  cabin,  lis;  fore,  8s. 

CALAIS— Every  Wedne«dav  and  Saturdav.  March 
22  at  2;  25  at  3  ajji.    Chief  cabin,  lis;  fore,  ,Ss. 

EDINBURGH— Every  Wednoiday  and  Saturday 
at  10  morning.  Fares:  Chief  cabin,  15s;  fere,  126; 
deck,  7s. 

NKWCASTLE— Every  Wednesday  end  Sunday  at 
10  m«rning.    Saloon,  12s  ;  fore,  bs. 

YARMOUTH— Every  Wednesday  at  3  afternoon 
Saloon,  8s  ;  fore  cabin,  as. 

From  Custom  House  Qosy. 

HULL— F.very  Wedneaday  and  Saturday,  at  8  morn- 
iug.    Chief  cabiii,  8«  ;  fore,  5s. 

Offices,  71  Lombard  street,  and  37  Regent's  circus, 
Piccadilly. 
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THE    MONEY    MARKET, 

mtioM  for  the  payment  of  the  French  indemnity, 

>n««qoent  improrement  in  the  mooev  market,  hare 

irrfsted  by  on«  of  thoM  sadden  and  incalculable  oalsmi- 

v'.l -h  only  come  from  France.     Paris    is   in    rebaltion 

•  Ooremment ;  Lyons  has  joined  her ;  and  it  will  be 

-  . .    .  aers  and  the  National  Assembly  to  put  down   both, 

ani  restore  order.     But   this  is  a  task  of  sioirular  difficulty. 

•  -    r.iny  Freneb  revolutions  the  iasurrer'  ,rty  has  been 

K»r  :  but  nerersiaos  1701   has  th<'  .»nt  been  so 

woiit.     There  is  abao'utelT  no  army  at  prtstn!,  avail.iblo  on 

which  thsy  can  depend,  and  without  the  stipport  of  a  regular 

it  U'diffidiU  to  \Mm  that  Um  lOorU  of  the  wall- 


affected  part  of  the  National  Guard  can  have  much  eflFect,  or 
will  subdue  Paris. 

For  the  motnent  the  prospect  is  very  gloomy.  For  some 
time  everything  in  the  money  market  has  hung  in  suspense 
till  the  mode  was  settled  in  which  the  French  indemnity 
was  to  be  borrowed.  And  now  this  settlement  seems 
postponed  almost  indefinitely,  for  nothing  can  be  done  till 
there  is  a  fairly  strong,  durable,  and  stable  Government  in 
France,  and  at  present  certainly  the  Government  of  M.  Thiers 
is  not  either.  Not  only  does  the  suspense  prevent  the  revival 
of  a  demand  for  money,  but  the  Parisian  confusion  keeps 
money  here  which  belongs  to  the  continent,  and  would  other- 
wise have  been  sent  home.  Till  there  is  a  change  in  Paris 
the  value  of  money  will  tend  downwards  rather  than  upwards 


WHAT  IS  A  •'  MINISTER  "  OF  COMilERCE  ? 
A  DEPUTATION  from  the  Associated  Chambers  of  Commerce 
waited  lately  on  Mr  Gladstone,  and  asked  him  to  establish  a 
Ministry  of  Commerce.  Neither  the  reasons  given  nor  the 
answer  are  clearly  reported,  but  the  point  is  of  great  im- 
portance. 

Some  reference  was  made  to  oontinjntal  states — to  France, 
Austria,  and  Prussia— where  there  is  a  Minister  of  Commerce 
always  ready  to  listen  to  the  mercantile  public,  and  to  whom 
they  can  at  once  say  anything  they  want  to  saj-.  "If,"  it  is  said, 
"  these  countries,  with  their  little  trade  (in  comparison), 
"  find  it  necessary  to  have  a  Minister  of  Commerce,  much 
"  more  must  we  want  one  with  our  immense  trade. 
"  If  their  merchants  want  a  Minister  to  consult,  surely  ours 
"  need  one  much  more,  for  their  number  is  greater,  and  their 
"  business  more  complex."  But  there  is  a  complete  mistake 
in  this  argument.  The  only  reason  why  continental  men  of 
business  always  need  a  Government  department  is  that  their 
Government  makes,  or  tries  to  make,  business  for  them.  Under 
a  paternal  and  protective  Government,  each  branch  of  trade 
has  been  nurtured  and  fostered  by  special  duties  and  peculiar 
privileges ;  and  as  the  artificial  tradeso  created  is  frail  and  unsatis- 
factory, as  the  advantages  thus  conferred  are  always  needing 
an  addition  here  and  a  correction  there,  the  persons  concerned 
perpetually  visit  the  Minister's  office.  But  as  soon  as  Free-trade 
is  established,  the  motive  for  such  intercourse  altogether  ends. 
In  England;  the  State  no  longer  attempts  to  provide  lucrative 
business  for  men  ot  business.  It  knows  that  men  of  business 
will  do  that  far  better  for  themselves,  and  it  leavesthem  to  doso. 
They  have  no  occasion  t' erefore  to  visit  a  Minister's  iurtau, 
as  continental  traders  have  to  visit  it ;  they  are  happily  fread 
from  that  necessity  ;  they  can  employ  their  time  better  and 
more  profital>ly.  We  do  not  want  a  Minister  of  Commerce 
such  as  there  is  in  continental  countries,  because  our  trade  is 
in  a  sounder  state  than  theirs. 

But  it  is  said — "  Though  we  have  adopted  Free-trade  yet 
"  all  the  rest  of  the  world  has  not  done  so.  Though  a  Minister 
"  of  Commerce  would  have  nothing  to  do  in  regulating 
"  business  within  the  country,  he  would  have  much  to  do 
"  in  making  commercial  treaties  for  ns  with  foreign  nations, 
"  and  in  so  increasing  our  export  trade."  But  unfortunatsly 
he  would  have  very  little  to  do.  We  are,  as  our  readers  know, 
not  such  rigid  "  economists "  as  to  objsot  to  oommtrcial 
treaties  on  principle  ;  wo  are  for  Free-trade  however  brought 
about,  whether  by  arrangement  with  others,  or  by  single-handed 
actionof  ourown.  The  more  absolute  tbeoomuercial  freedom  the 
better,  no  matter  how  it  maj  be  obtained.  But  in  England  the 
question  do  longw  ia  whatlMr  tenmtniii.  tiMtiM  an  good,  but 


342 


THE  ECONOMIST. 


[March  25, 1871. 


whether  they  are  possible  ?  In  fact  they  are  almost  impossible — 
on  any  great  scale  quite  impossible.  A  commercial  treaty  involves 
an  interchange  of  equivalents :  one  nation  engages  to  admit 
the  products  of  another,  on  condition  that  the  other  takes  its 
products  in  return.  The  old  notion  was  that  a  country 
derived  a  profit  from  what  it  sold,  and  made  a  loss  on  what  it 
bought,  so  that  the  more  it  exported  and  the  less  it  imported 
the  better.  But  we  have  in  England  long  got  rid  of  this  non- 
sense. We  have  learnt  that  "  trade  is  barter,"  and  that  the 
more  we  can  have  of  it,  either  by  way  of  export  or  of  import,  the 
better.  We  have  arranged  our  tarifif  accordingly.  We  have 
settled  it  so  as  to  admit  as  much  of  all  foreign  produce  as 
we  can  obtain.  We  have  done  so  for  our  ow  ngood,  and  with- 
out regarding  the  interests  of  others.  And  therefore' we  have 
nothing  to  relinquish  or  to  concede  to  foreign  countries.  We 
have  no  equivalent  or  scarcely  a  vestige  of  one  to  offer  them 
in  a  treaty.  And  therefore,  as  far  as  we  are  concerned,  com- 
mercial treaties  are  almost  come  to  an  end.  We  do  not  need  a 
special  Minister  to  make  them,  because  upon  a  great  scale  we 
can  no  longer  make  them. 

But  if  this  be  so,  it  will  be  asked — K  a  Board  of  Trade  or  a 
Minister  of  Commerce  cannot  swell  our  trade  or  augment  our 
profits,  why  should  we  have  either  at  all  ?  And  to  this  the 
answer  is  that  Government  has  two  functions  with  respect  to 
trade,  one  of  supervision  and  one  of  co-operation,  and  that 
both  of  these  augment  as  civilisation  grows  and  commerce 
increases. 

First, — of  supervision.  It  is  in  the  nature  of  an  aug- 
menting civilisation  to  create  privileged  opportunities,  which 
practically,  and  in  the  long  run,  amount  to  monopolies. 
Eailways  are  an  obvious  instance.  In  consequence  of  the 
concession  of  certain  legal  privileges  and  advantages,  the 
entire  locomotion  of  the  country  is  given  over  to  a  few 
boards  of  directors,  who  may,  in  some  cases  even  violently, 
oppose  one  another,  but  who,  on  the  whole,  have  a  common 
interest  and  tend  to  understand  one  another.  Gas  companies 
are  a  similar  example.  There  is  n  o  possibility  of  effective 
competition  in  lighting  a  city,  because  the  limitation  of  the 
area  of  work  diminishes  also  the  number  of  competitors. 
In  such  cases  there  cannot  be  real  "  Free-trade  " — there  cannot 
be  that  healthy  and  elastic  action  by  which  in  commcn  cases 
the  consumer  is  protected.  If  the  price  of  the  monopolised 
article  is  too  high,  if  the  terms  upon  which  it  is  sold  are 
inconvenient,  no  new  producer  can  rectify  the  evil.  The 
consumer  will  suffer  unless  some  extraordinary  remedy  is 
given. 

This  remedy  a  Board  of  Trade  must  apply.  That  body  ought 
to  have  full  powers  to  supervise  the  dealings  of  all  traders 
possessing  legal  privileges,  to  see  that  the  public  gain  all  the 
advantages  in  consideration  for  which  those  privileges  were 
conferred — to  see  that  those  privileges  are  not  stealthily  and 
unduly  extended — to  see  that  no  evils  are  incurred  except 
those  necessarily  attendant  upon  the  existence  of  such  pri- 
vileges. 

This  is  the  most  important  part  of  the  necessary  super- 
vision of  trade.  Practical  monopolies  are  so  created  and  so 
multiplied  by  civilisation  that  the,  effectual  supervision  of 
them  is  hardly  second  in  importance  to  any  other  department 
of  the  Government.  But  there  are  other  needful  kinds  of  super- 
vision too.  The  Legislature  has,  rightly  or  wrongly,  imposed 
various  conditions  on  various  kinds  of  contract.  Thus  nearly 
the  whole  law  of  merchant  shipping  is  peculiar.  There  are 
unusual  formalities  required  for  the  transfer  of  a  ship,  dif- 
ferent in  kind  and  in  intention  from  those  required  in  the 
case  of  any  other  chattel.  There  are  special  regulations  as 
to  contracts  made  by  sailors,  whom  the  law  for  some  purposes 
regards  as  a  sort  of  "  perpetual  minors,"  unable  to  contract 
freely,  or  to  sell  tleir  labour  wisely.  There  are  other  rules 
as  to  "  pilotage,"  substantially  fixing  its  price,  and  making 
the  transactions  relating  to  it  different  altogether  from 
other  transactions.  Some  of  these  rules  may  perhaps  be 
erroneous,  but  while  they  exist  they  must  be  seen  to.  And 
the  Board  of  Trade  is  the  proper  ofiice  for  that  purpose. 

There  are  also  certain  general  conditions  which  the  law 
imposes  upon  all  contracts — at  least  upon  all  those  of  bargain 
and  sale.  They  must  be  expressed  in  the  legal  weights  and 
measures,  and  for  that  purpose  certain  standard  weights  and 
standard  measures  must  be  kept  and  made  accessible.  Those 
who  use  falae  "weights" — that  is,  weights  different  from 
these— must  be  punished,  and  the  Board  of  Trade  should  see 
to  their  punishment. 


The  regulations  as  to  the  currency  are  properly  in  its  oiSce 
too.  The  sovereign  is  only  one  of  the  "  standard  weights," 
circulating  under  a  Government  certificate  that  it  really  is 
that  weight.  In  England  the  Mint  used  to  be  a  separate 
department,  and  very  lately  it  has  been  annexed  to  the 
Exchequer.  But,  on  principle,  the  Finance  Minister  has  no 
more  to  do  with  it  than  the  Foreign  Minister.  It  should  be 
in  the  hands  of  a  department  that  verifies  all  the  trade-facts 
which  the  Government  does  verify,  and  in  a  logical  division 
of  the  public  offices,  this  would  be  the  Board  of  Trade. 

Perhaps  in  theory  these  latter  functions  should  be  said  to 
be  auxiliary  to  trade  rather  than  to  be  parts  of  its  super- 
vision. But  for  the  present  purpose  this  is  not  material,  as 
the  modes  in  which  Government  aids  trade  ought  to  belong 
to  the  Board  of  Trade,  just  as  much  as  those  in  which  it  super- 
vises trade. 

Secondly, — what  is  far  less  understood  than  its  importance 
requires, — the  auxiliary  trade  department  is  a  very  large  and 
growing  species  of  Government  business.  There  are  several 
kinds  of  trade  which  the  Government  finds  it  better  to  carry  on 
exclusively,  which  it  will  not  even  permit  others  to  carry  on. 
Such  is  the  Post  OflSce,  which  is  of  ancient  standing ;  such 
are  the  Government  telegraphs,  which  were  created  the  other 
day.  And  their  justification  is  that  the  State  has  the  advantage 
of  ubiquity — that  therefore,  being  already  everywhere  for  its  own 
purposes,  it  can  serve  the  whole  country  in  other  ways  cheaper 
and  better  than  anyone  else  could  serve  it.  Private  com- 
panies would  work  cheaper  and  perhaps  oftener  between  great 
centres  of  trade.  London  and  Liverpool  could  take  care  of  them- 
selves. But  without  a  national  system  it  would  take  a  long  time 
to  send  a  letter  from  Wick  to  St  Ives,  or  from  Chiselhurst  to 
Donegal.  The  Government  can  provide  the  whole  country  with 
quick  and  regular  despatches  more  certainly  and  more  cheaply 
than  private  traders  can  do  so.  Seme  theorists  have  naturally 
said  that  the  Government  having  this  inevitable  advantage 
should  be  content  with  it ;  that  as  the  Government  is  sure  to 
win  in  competition,  it  should  permit  competition  ;  that  private 
persons  should  be  allowed  to  send  letters  and  telegrams  if 
they  like.  But  this  is  a  fallacy.  Government  can  only  serve 
the  country  cheaper  if  it  has  the  whole  country  to  serve.  If 
private  competitors  were  permitted  to  serve  rich  districts,  where 
letter-carrying  pays,  the  Government  would  be  left  only  with 
the  poor  part?,  where  letter-carrying  does  not  pay.  It  would 
for  certain  have  all  the  debit  side  of  the  reckoning,  and  would 
have  none  or  but  little  of  the  credit  side. 

In  theory  all  these  great  national  trades  ought  to  be  in 
the  hands  of  a  Minister  of  Trade.  They  would  then  be  seen 
in  their  true  light — as  distinct  exceptions  to  the  general  law 
that  individuals  trade  better  than  their  Government  because 
in  these  cases  a  peculiar  and  inevitable  attribute  of  Gk)vem- 
ment  helps  it  to  trade  better  than  scattered  individuals  not 
having  that  attribute  can  trade. 

There  are  other  branches  of  trade  in  a  similar  position  too 
The  State  is  the  great  banker  of  the  poo^-er  classes.  And  it 
would  be  much  better  if  some  large  public  department  were 
charged  with  this  immense  business,  and  that  it  should  not  be 
left  to  an  outlying  board — a  body  "  hanging,"  in  American 
phrase,  "on  the  verge  of  government," — we  mean,  the  National 
Debt  Commission,  to  control  and  manage  it.  The  multipli- 
cation of  small  boards  and  minor  ofiSces  tends  to  increase 
expense,  to  multiply  sinecures,  and  to  impair  and  divide 
responsibility. 

The  English  Government  has  also  become  th«  insurer 
of  the  poor,  and  Mr  Lowe  says  it  should  also  become  the 
insurer  of  the  rich.  And  to  whatever  extent  the  State 
engages  in  this  business,  it  should  entrust  its  management  to 
the  great  department  of  business. 

As  we  have  before  explained,  we  should  like  the  English 
Government  to  become  trustees  or  executors  for  such  of  the 
public  as  liked  to  make  them  so.  The  permanence  of  the 
State  is  a  permanent  inherent  advantage,  which  would  enable 
it  to  manage  that  business  well.  No  creator  of  a 
long  trust  can  now  be  sure  who  will  execute,  for  the 
lives  of  trustees  are  as  frail  and  as  little  to  be  relied  on 
as  his  own.  In  real  life  such  trusts  are  often  in  hands  which  the 
creator  of  them  would  never  have  trusted,  and  which  he 
would  have  particularly  disliked.  For  performing  this  duty 
the  State  might  charge  some  moderate  percentage,  which 
would  be  valuable  when  the  public  came  to  value  the  privileges, 
and  which  would  probably  be  less  than  the  tribute  which 
most  trusts  now  pay  to  the  lawyers. 
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W^have  also  explained  on  maar  occasions  that  we  do  not 
believe  that  the  collection  of  most  bankrupts'  estates  will  be, 
we  do  not  say  well  managed,  but  even  decently  managed, 
until  some  responsible  department  of  Government  takes  it  in 
band.  Under  the  old  law  it  was  proved,  what  was  plain 
enough,  that  the  Courts  of  Law  could  not  manage  decently  : 
the  new  law  is  proving  that  in  most  cases  the  creditors  cannot 
and  will  not  manage  decently.  The  only  remaining  plan  is,  when 
the  creditors  desire  it,  to  entrust  the  management  to  a  Oovern- 
meut,  who  shall  collect  the  estate,  and  be  remunerated  by  a  per- 
centage onthe  dividend.  The  creditors  would  not  then,  as  now, 
be  wholly  in  the  bankrupt's  hands  ;  under  the  present  law  they 
have,  in  practice,  to  take  almost  any  composition  he  offers. 
Bat  if  the  Government  undertook  the  task,  the  creditors 
oonld  at  leadt  threaten  the  bankrupt  that  they  would  leave 
him  to  the  Government. 

If  the  entire  superintendence  of  trade,  the  entire  aid  given 
by  Government  to  trade,  and  all  the  trades  carried  on  by 
Government,  were  collected  in  the  hands  of  a  single  great 
Cabinet  Minister,  to  be  called  the  Minister  of  Commerce,  the 
arrangement  would  be  more  eflScient  than  the  present  aggre- 
gate of  shifts.  The  work  would  in  general  be  better  done, 
and  commercial  men  would  feel  that  their  affairs  were  in  the 
hands  of  a  first-class  office,  which  now  they  do  not  feel,  and 
whicb  the  recent  deputation  complained  that  they  did  not 
feel. 


il 


PARIS  AND  FRANCE. 
Thk  tnardMa,  the  anarchy,  and  the  massacre  of  the  last  seven 
days  in  Paria,  have  naturally  brought  to  a  focus  that  feel'ing 
oC  aatAgoniam  between  the  metropolis  and  the  rural  districts 
wUeb  mrery  ooe  of  the  last  eighty  years  has  more  or  less 
■Urde  ol«ar  to  the  minds  of  Frenchmen.  One  of  the  most 
eariooa  apecifie  differences  between  the  French  and  Teutonic 
race*  ■nuiin  to  be  this,  that  while  the  Teuton  remains  pretty 
damIj  the  aaine  self-dependent,  somewhat  slow,  being  in 
great  soeul  inassas  that  he  is  in  comparative  solitude, 
sofaething  like  a  real  fermentation  appears  to  take  place  in 
the  nature  of  Frenchmen  when  associated  in  such  masses, 
till  the  passions  and  vices  and  virtues  of  French  society,  as 
seen    ic  great  towns,   beoome    something  positively  distinct 

kind    from    the    passions    and    vices    and     virtues    of 

:„-.bmen  sparte(y  scattered  over  the  country.  Lyons, 
aad  MarseillM,  and  Paris  show  Frenchmen  in  a  form  so  far 
tBOMyred  from  that  of  the  small  proprietors  and  peasants  of  the 
depMtaaents.  that  there  is  nothing  in  what  chemists  call  the 
"  allotropic  "  states  of  the  chemical  elements,  which  can  com- 
psre  for  a  moment  with  the  marvel  of  the  transformation.  The 
litt]«  French  farmer  or  peasant-proprietor  is  a  frugal,  saving, 
timid,  creature  of  quite  exaggerated  caution.  In  relation  to 
tiie  rigfatd  of  property  and  the  domestic  duties,  no  one  can  be 
more  tenacioas   or  more  conservative.     He  loves  to  see  his 

'  amrmgt  ineraase,  and  loves  to  exercise  the  proprietar}' 
.il«ges  aad  donuatic  authority  which  he  enjoys.  He  is 
airaid  of  ciinage  and  detests  war.  His  love  for  national  glory 
is  feeble  beside  his  love  for  local  prosperity.  He  is  one  of  the 
IsMt  adventurous  of  God's  creatures,  a  being  of  as  mode>t  ex- 
pectations, as  far  removed  from  vaulting  ambition,  as  it  is 
possible  to  eonceive.  He  has  of  course  his  own  little  vanity, 
bat  h  only  induces  him  to  make  a  world  for  himself 
in  the  spbete  in  whicb  he  it  predominant,  and  which 
he  never  renlly  desires  to  quit.  Turn  to  the  great 
cities  of  France,  and  especially  to  the  metropolis,  and  every- 
thing sMins  rvrened.  The  individuality  of  the  Frenchman 
is  alBOst  absorbed  into  that  of  the  society  to  which  he 
baioBgs.  Ench  man's  vanity  is  magnified  into  the  vanity  of 
a  great  social  organism,— every  true  Parisian,  for  instance, 
feeling  M  if  Paris  herself  were  in  some  sense  incarnate  in 
hia  own  peraon.     The  tenaciotu   sense  of  proprietorship  and 

.  idaal  importanoo  disappears  ;  and  in  its  pUce  there  grows 
-I  :.L4t«  for  sodalisa  and  a  vivacity  of  municipal  feeling  that 
to  our  cold  sycs  seems  scarcely  credible  and  even  hardly  sane. 
Look  at  tbe  fary  which  ths  hesitation  of  the  Assembly  to 
Twmof*  to  Paris  has  produced  in  the  breasts  of  shopkeepers 
who,  as  shopkeepen,  were  probably  never  guilty  of  running  a 
»>oedl««s  risk  k  tlteir  livsa,  bat  who,  as  Parisians,  have  risked 
gain,  and  order,  and  li/a  itself  to  avenge  the  supposed  insult 
which  Paris  has  saffsfed.  In  the  place  of  extreme  ciution 
appaan  rashness  :  in  tba  plaea  of  eager  aoqaiaitivan>-M  the 
nsoet  rackleas  spirit  of  daatnution.  It  is  literally  true 
that    no   feraaentatioo,     no    organic     procaaa      known     in 


nature,  causes  a  change  so  startling  as  continued  asso- 
ciation with  other  Frenchmen  in  an  active,  keenwitted  society 
seems  to  canee  to  the  limited  and  conservative  nature  of  a 
Frencb  peasant.  He  becomes  quick,  witty,  aggressive, 
exiyeant,  rash,  from  being  slow,  dull,  timid,  humble,  cautious 
to  an  extrea>e.  His  poUtics  change  their  hue,  and 
become  impulsive,  offensive,  dictatorial.  A  Marseillese,  or 
Lyoiinese,  or  a  Parisian,  is  more  certain  by  far  to  be  politically 
abhorrent  to  the  French  peasantry  than  a  Londoner  or  a 
Berliner  would  be  in  his  place.  Strict  itssociation  in  large 
multitudes  makes  a  newer  being  of  the  Frenchman  than  of 
the  members  of  any  other  European  race.  The  chasm 
between  the  people  of  the  great  cities  of  France  and  the 
people  of  the  departments  is  so  great  as  to  cause  a  terrible 
political  danger  at  all  times  ;  and  in  times  like  these,  when 
dangerous  stimulants  have  been  administered  both  to  the 
conservative  and  to  the  anarchical  passions  of  Frenchmen, 
the  chasm  is,  naturally  enough,  wider  and  more  threatening 
than  ever.  No  one  can  doubt  that  the  Assembly  at  Versailles  is 
more  completely  out  of  harmony  with  the  rebel  Committee 
in  Paris  than  it  would  be  with  our  own  Parliament,  or  with 
the  Parliament  of  Holland  or  Sweden.  Is  it  possible  that 
such  a  danger  can  endure  without  prolonged  anarchy  ?  Is 
there  no  remedy  which  might  really  prove,  if  not  final,  at 
least  radical  ? 

The  obvious  answer  is  that  if  the  Parliament  of  France 
would  govern  France,  it  must  remove  from  Paris,  where  the 
local  influence  is  so  powerful  and  is  used  to  override  the  instruc- 
tions with  which  the  coimtry  deputies  are  charged.  Just  as  in 
some  federated  States  (though  Switzerland  is  not  amongst  the 
number)  it  seems  to  be  found  desirable  to  place  the  capital  in 
a  comparatively  insignificant  place,  like  Washington  or  Ottawa, 
in  order  to  avoid  the  jealousies  which  local  influence  would 
otherwise  cause, — so  in  France,  which  must  be  considered  for 
the  future  a  kind  of  confederation  between  city  and  country,  it 
may  well  seem  desirable  to  remove  the  seat  of  Government 
from  the  overweaning  influence  exercised  over  it  by  the  restless 
genius  of  the  metropolis.  And  it  is  perhaps  just  conceivable  that 
after  this  massacre  and  anarchy  some  such  change  might  be 
possible.  The  country  h  by  this  time  probably  more  fanatically 
anti-Parisian  than  at  any  time  since  June,  1848,  if  not  even 
more  than  it  was  then.  If  ever  this  feeling  is  to  rise  into  a 
spasm  of  fear  and  hatred,  it  will  probably  be  now.  And  if  the 
country  could  really  resolve  on  so  audacious  a  step,  it  is  hardly 
to  be  doubted  that  the  soldiers,  who  are  recruited  from  the 
country,  might  be  sufficiently  loyal  to  the  country  to  use 
their  weapons  freely  for  the  reduction  and  conquest  of  Paris, 
while  the  Assembly  adjourned  to  some  little  town  where  there 
would  be  no  dread  of  overbearing  influence.  Persuade  the  small 
landed  proprietors  of  France  that  the  only  chance  for  the 
safety  of  their  proprietary  rights  is  to  protect  the  Assembly 
from  the  influence  of  Paris,  and  to  render  Paris  unable  to 
attack  the  Assembly,  and  there  would  at  all  events  be  a  great 
— we  do  not  say  a  successful — effort  made  in  the  course  of 
the  next  few  days  to  throw  off  absolutely  the  magic  spell  of 
Paris,  and  to  make  her  feel  for  the  future  her  strict  political 
subordination  to  France.  But  the  effort  might  well  fail.  What 
marvellous  power  Paris  exercisesover  the  rural  districts  is  visible 
enough  in  the  history  of  these  few  last  days,  when  the  soldiers 
—who  are  drawn  from  the  country— have  refused  even  to 
avenge  the  unprovoked  murder  of  two  of  their  Generals,  and 
havd  reversed  their  arms  on  the  first  collision  with  the  Paris 
mob.  Bat  besides  this  deep-rooted  traditional  feeling  for 
Paris,  which  Frenchmen  have  so  long  identified  with  Franoa 
in  French  history,  there  is  the  natural  and  intense  eagerness 
of  French  deputies  to  live  in  the  very  centre  of  public  life 
and  popular  amusement,  and  the  dear  knowledge  that  this  can 
be  managed  only  at  the  place  where  for  oentorias  society  has 
been  organising  itself  so  as  to  obtain  these  ends.  Then  there 
is  the  fact  that  the  administrative  machinery  all  centres  in 
Paris,  and  that  the  railway  lines  all  converge  there.  The  rerj 
deep  oonservatitm  of  the  French  mral  districts  will  operate, 
too,  against  making  any  serious  change  such  as  would  shock 
the  national  imagination,  and  it  can  hardly  be  doubted  that 
to  insist  on  permanently  do-metropolising  Paris  would 
shock  the  national  imagination.  Howavar  bad  ara  the  poli* 
tics  of  Paris,  all  France  feels  a  certab  pride  b  the 
exciting  traditions  of  Paris,  and  would  foel  that  to 
give  the  go-by  to  Paris  would  be  practically  to  lose  one 
great  stimulus  of  life  and  that  part  of  a  Frenchman's 
iaharitanoe,     on     which     he     is     at     l«Mt    as    apt      to 
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pride    himself    as  a  mother   on  her   own    complete   incom- 
petence to  tame  the  high  spirit  of  her  son. 

Indeed,  it  seems  not  unlikely  that  the  Assembly  will 
produce  no  man  equal  to  organising  the  military  reduction 
of  Paris,  and  its  efficient  Government  from  another  centre  ; 
while,  if  such  a  man  there  be,  the  chance  is  very  great 
indeed  that  he  could  govern  and  keep  down  Paris  even 
better  from  inside  than  from  outside.  The  enterprise 
of  abandoning  Paris,  and  of  suppressing  with  a  strong 
hand  the  discontent  which  that  would  cause,  is  evidently  quite 
beyond  M.Thiers'  strength;  and  if  a  ruler  can  be  found  to  under- 
take it,  it  is  very  likely  that  he  would  prefer  instead  to  undertake 
the  solution  of  the  problem  how  to  govern  the  country  from 
within  Paris,  though  without  conceding  too  much  to  the  violent 
influences  of  Parisian  politicians.  As  it  is.  Paris  is  plainly 
a  political  volcano,  from  which  every  few  years  or  so  come 
fire  and  ashes  and  destruction  for  the  neighbouring  regions 
of  France  ;  and  unless  these  periodic  eruptions  can  be 
finally  suppressed,  the  safest  measure  for  the  French 
Assembly  would  be,  of  course,  to  remove  to  some  spot  beyond 
the  reach  of  the  lava  and  ashes.  Whether,  however,  the  safest 
measure  be  a  possible  measure, — whether  Paris  would  not  attract 
the  Government  to  herself  with  a  force  of  quite  irresistible 
magnitude, — we  do  not  pretend  to  decide.  If  it  be  not  so,  we 
very  muchfear  that  the  conditions  of  a  real  political  equilibrium 
in  France  not  only  do  not,  but  cannot  exist. 


THE  BANK  OF  ENGLAND  MEETING. 
The  conversation  at  the  meeting  of  the  proprietors  of  the  Bank 
of  England,  a  summary  of  which  we  laid  before  our  readers 
last  week,  was  not  in  most  points  either  very  important  or  very 
interesting.  But  two  points  are  worthy  of  remark.  First, 
that  a  protest  was  made  by  an  enlightened  proprietor  against 
the  rule  of  the  Bank,  which  forbids  advances  on  foreign 
securities.  Such  a  rule  ought  to  be  unnecessary.  When  foreign 
securities  are  good,  they  ought  not  to  be  excluded  by  an 
arbitrary  rule ;  and  when  they  are  not  good,  the  management 
of  the  Bank  ought  to  be  well  informed  enough  to  find  it  out, 
and  prudent  enough  not  to  lend  on  them.  The  second  im- 
portant po'nt  is  the  vote  of  thanks  to  Mr  Crawford,  the  ex- 
Governor,  in  which  all  persons  acquainted  with  the  City  will 
heartily  concur.  Mr  Crawford  showed,  as  Governor  of  the 
Bank,  the  strong  sense,  prudent  ability,  and  capacity  fnr 
labour,  which  have  so  long  made  him  eminent  among  the  men 
of  business  of  the  House  of  Commons. 

Mr  Crawford's  speech,  in  returning  thanks,  was  modest  and 
straightforward.  But  perhaps  it  rather  too  much  implied  that 
everything  about  the  Bank  of  England  "  is,  and  is  generally 
"admitted  to  be,  perfect.'  But  from  such  unlimited  praise  we 
think  there  are  many  deductions.  In  some  degree  it  is 
true,  as  Mr  Crawford  said,  that  the  Bank  of  England  has  of 
late  years  been  guided  by  recognised  principles.  After  a 
great  struggle,  some  ten  years  ago,  it  was  definitely  established 
that  when  the  exchanges  are  unfavourable,  and  when  their 
Bank  reserve  is  unduly  diminished,  the  Bank  should  rapidly 
and  vigorously  raise  the  rate  of  interest.  And  the  admission 
by  the  directors  of  this  cardinal  principle  makes  the  present 
government  of  the  Bank  far  sounder  and  much  more  to  be 
relied  on  than  it  used  to  be.  But  on  the  other  hand,  in  some 
degree,  in  spite  of  what  Mr  Crawford  says,  the  principles  of 
the  Bank  are  not  "  recognised,"  and  are  extremely  uncertain. 
We  believe  that  if  the  directors  were  suddenly  and  without 
concert  made  to  write  their  opinion,  they  would  write  very 
discordant  ones,  even  on  two  cardinal  points. 

The  first  is  the  amount  of  the  reserve  which  the  Bank 
directors  think  it  right  to  keep  in  the  hanking  department. 
There  has  been  no  distinct  statement  of  this  since  the  spring 
of  1857,  when  the  then  Governor  said  that  3,000,000/  of 
bank  notes  in  the  Banking  Department  was  in  his  judgment  suf- 
ficient. After  the  events  of  the  autumn  of  1857  and  the  spring 
of  1866  no  one  would  now  maintain  that.  Everyone  would 
admit  that  more  is  necessary.  It  will  be  said  that  the  reserve 
should  vary  with  the  liabilities  of  the  Bank,  and  with  other 
circumstances  ;  but  then  we  should  like  to  have  some  clearer 
notion  than  we  have  how  the  Bank  views  such  changes,  and 
what  proportion  of  its  banking  liabilities  it  considers  enough 
for  a  banking  reserve. 

Secondly — To  what  extent  the  Bank  will  lend  during  a 
panic  ?  to  whom  and  upon  what  securities  ?  and  to  what  extent 
by  so  lending  they  will  take  the  certain  responeibility  of 
ensuring  the  breaking  of  the  Act  of  1844  ?  are  question*  as  to 


which  the  Bank  has  no  certaio  knowledge.  We  could  give  a 
series  of  statements  by  Bank  authorities  very  conflicting  on 
this  head,  and  even  in  the  two  last  panics — 1857  and  J 866 — 
much  uncertainty  was  felt  as  to  what  would  be  their  conduct. 
On  this  last  point  it  is  the  more  necessary  to  have  some 
fixed  doctrine,  because  the  Bank  executive  is  fluctuating. 
One  Governor  may  think  one  thing,  and  another  another.  No 
doubt,  after  adequate  deliberation,  the  Board  of  Directors 
would  favour  some  policy  and  agree  to  some  decision.  But 
panics  move  very  rapidly  ;  there  is  no  room  for  much  deci- 
sion. Much  in  such  cases  may  depend  on  the  opin'on, 
something  even  on  the  temperament,  of  the  Governor  for  the 
time  being  ;  and  as  the  Governor  changes  every  two  years, 
there  ought  to  be  some  sort  of  fixed  code  to  guide  this 
changing  executive.  So  long  as  there  is  not,  panics  may  be 
seriously  aggravated,  and  the  public  may  bo  great  sufferers. 


MR  DISEAELPS  SPEECH  ON  PUKCHASE. 
It  is  not  quite  fair  that  Mr  Disraeli's  speech  of  Friday  week 
upon  purchase  in  the  army  should  pass  without  a  word  of 
appreciation  from  journalists  interested  rather  in  the  working 
of  our  institutions  than  in  purely  party  politics.  TThere  was 
something  very  fine  about  the  speech,  regarded  as  an  intellec- 
tual effort,  and  something  still  finer  about  ihe  view  which  it 
conveyed.  It  has  chanced  to  Mr  Disraeli  once  or  twice  to 
extricate  himself  by  sheer  intellectual  vigour  from  a  position 
of  embarrassment  which  feebler  men  would  have  found  hope- 
Jess  ;  but  even  he  has  rartly  had  a  more  difficult  pait  to  play. 
It  is  not  every  man  who  can  disown  the  most  cherished  pre- 
judice of  his  part}',  and  yet  maintain  his  ascendancy  among 
them  ;  and  Mr  Disraeli  on  Friday  accomplished  this  feat  for 
the  third  or  fourth  timej  Perhaps  the  most  distinctive  feature 
in  the  Tory  leader's  career  has  been  his  bold  and  persistent 
advocacy  of  the  claims  of  his  race  ;  yet  he  had  once  to  come 
down  to  the  House,  and  while  reasserting  those  claims  in  the 
strongest  and  most  outspoken  manner,  to  vote  against  them 
on  party  grounds,  and  assign  reasons  for  his  vote  which 
should  neither  impugn  his  own  consistency,  nor  imperil 
the  future  liberation  of  his  race.  He  did  it  all. 
In  the  celebrated  speech  in  which  he  resisted  Jewish 
emancipation  on  the  ground  that  the  measure  would 
also  increase  the  power  of  the  Roman  Catholics,  he 
asked  if  the  Premier,  Lord  John  Russell,  had'forgotten  that  he 
had  recently  attributed  a  great  plan  of  aggression  to  the 
Catholics,  and  if  he  imagined  "  that  the  Papacy  abamloned  its 
"  purposes  with  the  facility  of  a  Whig  Ministry  ;"  told  the 
silent  House  that,  however  valuable  Parliamentary  institutions 
might  be,  "  he  could  not  forget  that  the  Jews  had  seen,  and 
"  had  survived,  the  Pharoahs  ;"  and  sat  down  perhaps  more  re- 
spected by  the  House  than  on  any  other  day  in  his  long 
Parliamentary  career.  In  the  discussion  on  the  Army  Bill 
he  had  the  same  tjsk  to  perform,  though  in  a  somewhat 
different  manner.  It  may  be  said  broadly  that  the  Tory  party 
distrusts  the  Government  Bill  as  a  scheme  of  military  reorgani- 
sation, and  regards  purchase  with  favour  as  a  guarantee  for  the 
ascendancy  of  the  propertied  class  in  the  State.  They  have 
not  made  much  of  this  particular  argument,  because  it  is  a 
dangerous  one  y  but  there  can  be  little  doubt  that  if  they 
thought  the  new  officers  would  be  gentlemen  in  their  sense  of 
the  word,  their  opposition  to  the  me.<sure  would  be  com- 
paratively feeble.  That  indeed  is  what  they  mean  bv 
repeating  like  so  many  parrots  that  purchase  in  theory 
and  by  itself  is  indefensible.  Mr  Di.sraeli,  as  their  leader, 
was  bound  to  express  their  general  sentiment ;  but  be  was 
bound  also,  as  Mr  Disraeli,  to  express  himself,  and  his  self 
throughout  bis  career  has  been  definitely  opposed  to  two 
foibles  of  his  party — their  belief  in  the  English  country  gentle- 
man as  such,  and  their  weak  tendency  to  rely  upon  the  power 
of  money.  J  In  his  books,  in  his  speeches,  in  his  measures,  Mr 
Disraeli  has  steadily  revealed  his  distrust  of  the  landowners, 
his  doubt  if  they  are  even  the  finest  specimens  of  Englishmen, 
his  conviction  that  they  are  at  all  events  very  stupid  persons, 
who,  though  "acred  up  to  the  lips,  consolled  up  to  the  chins," 
know  "only  one  language,  and  never  open  a  book."  Bis 
well-known  speech  at  Edinburgh  abcut  the  "  education  "  he 
was  giving  them  was  an  outburst  of  almost  fierce  intellectual 
scorn  for  the  whole  class.  Upon  the  subject  of  money  he  has 
been  even  more  decided,  ^t  is  probable  that  one  of  his  few 
strong  antipathies  is  to  the  influence  of  money,  especially  it 
politicR,  and  that  he  dislikes  the  local  mignates  who  enter  by 
that  claim  rather  more  than  any  other  class  of  men  in  the 
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blouse  J  At  all  events  he  proposed  the  only  severe  measure 
ever  carried  for  the  prevention  of  bribery  in  elections,  and 
11  swept  it  throngh  both  Houses  by  an  exertion  of  determined  will 
'  and  energy,  which  extorted  acknowledgements  even  from  his 
jttterest  foes.  The  dislike  extends,  we  feel  convinced,  to 
:  urchase,  as  the  most  striking  and  visible  form  which  money- 

■  ower  has  ever  assumed  in  any  country ;  and  accordingly,  in  his 
-3*ech  of  Friday,  the  leader  of  the  Opposition,  while  criticis- 
::?  the  Government  Bill  with  some  severity,    pave  up   the 

e  of  purchase  altogether,  and  made  the  further  mainten- 

01  that  system  of  entrance  into  the  am.y  virtually  im- 

jssible^  The  views  of  his  friends,  his  own  popularity,  even 

■^  interests  of  his  party,  were  all  set   aside,  in  order  that  Mr 

!i   might    pronounce  the    "  doom "   of    a   system    at 

.  ....^  every  instinct  of  his  peculiar  intellect   recoils.     Why 

.*  also  supported   the  Gbvernment  plan  of  reorganisation — 

t  binding  the  ihrre  divisions  of  the  armed  force — is  more 

ioabtful ;  but  his   conduct  on  this  matter  also  is  su  ceptible 

f  an  appreciative  eipla.iation. 

njr  Diiraeli   i«   not,  from   our   point   of   view,  a   man    of 

:  rinciple,    and  certainly    not    from    any    point    of    view    a 

:nr^   of  ndministrative    power  fl  but    he    has,    perhaps,    in 

>     of     those     deficiencies,     a     great     admiration 

>trative  skill.     He  perceived   that  the  Government 

however  imperfect,   was,   as  he  said,  the  first  honest 

.^t  to  link  together  the  disconnected  forces  of  the  country, 

■  lid  ^e  uttered  that  opinion  which,  as  he  must  have  been  well 
r«are,  placed  the  Government  scheme  almost  out  of  the  reach 

;  lerioos  attack.""  This  was  a  generous  thing  to  do,  even  if 
'  is  Mr  Disraeli's  conviction  that  the  time  for  hard  Pariia- 
;entary  fighting  is  net  come  yet,  as  he  recently  informed  the 
'oDs*rvatives  of  Lancashire  ;  and  Hits  generosity  may  be  mea- 
•ireU  by  the  extreme  irritation  it  created  among  his  party, 
iFhose  chief  organ  next  day  hinted  that  it  was  only  party  dis- 
IripliDe  which  prevented  open  remonstrance  or  rebellion. '  Su:h 
«t«nce*  of  generosity  are  rare,  and  when  performed  by  a  man 
hose  reproach  is  that  he  is  a  party  leader  rather  than  a 
kt<-.<imaD,  who  is  suspected  of  postponing  everything  to  the 
"it  of  victory  in  the  conflict  of  debate,  they  deserve  to  be 
sally  and  publicly  acknowledged.  If  they  reveal  the 
between  Mr  Disraeli  and  his  followers,  the  contempt  he 
for  their  intellects  and  prejudices  and  modes  of  thought, 
aUo  show  that  there  are  some  few  points  upon  which  the 
'  leader  will  not  sacrifice  his  own  opinions  or  the  interestd 
[  the  ccantry  to  the  necessities  of  leadership.j 


THE  DEBTS  AND  PROPERTY  OF  THE 

"  CORPORATION     OF    LONDON. " 
;  pre«ented  our  readers  lately  with  an  abstract  of  the  annual 
onnt*  of  the  City  of  London  for  18G8  and  18G9,  with  the 
'le  object  of  sbovring  the  sums  that  were  received  and 
at  in  each  year  by  the  City  authorities.     Such  a  simple 
ount   we    believed   would    be   very   useful — a    statement 
the    year's    cash    transactions    being    in    fact   the   first 
Dg     oeceasary    in    local    as    well    as     Imperial    finance. 
ere    are    varioos    problems     in    City    finaiice,    however, 
ch    cannot    be    so     summarily    dealt     with,     and     one 
the    moat    important  of    these  we    propose   to    discuss 
the   present   article,   viz.,    the    question    of    the    City's 
•bt.      The  frtqaent  mention  of   the  payments  for  interest 
ifooghoat     the    acconnts    could     not     but     be    observed, 
the  City    of    London    is    in    fact    a    large    borrower 
oar  naarketa.     It  becomes  a  question   of  interest  there- 
to two  sett  of  people   how   the  City  authorities  stand 
retprct  to  iheir  debt — to  the  citizens  of  the  whole  Metro- 
I  aa  a  rital  qoeetion  io  the  affairs  of  their  leading  munici- 
lltjr,  aad  to  oapiiaiiaU  who  deal  in  City  of  London  bonds.  It 
be  nnderrtood  that  we  shall  only  deal  with  the  debt  of 
'if  called  the  "  Corporation  of  London."      Though  the 
loU,  of    which   we   gave  an  abstract,  are   all    published 
•ther.  and  profess  to  be  all  connected  with  the  "  Corpora- 
on,"»  It  appears    that  there  are  two  UgaUif  distinct  autho- 
-lh»  Corporation  and  the  "  Commissiooers  of  Sowers  ;" 
;  *ny  rate  the  debt   of   the  latter,  which  te    besides 
omparatively  small,  it  separately  tecared,  and  iU  sarpluset, 
oj  We  uBdtntaad,  are   not  available  for  the  Corporation. 
What  then  it  the  position  of  the  Corporation  with  respect 

In*  tiiUoi  th*  rolaae  weraaaarittdU— "The  ChuiberUin  in 

A ''    'ii.t  with  th«  CorponrtiQn  of  Loadea,  la  rteptct  »l  the  City's  K«UU  ; 

•'  '.r:  rMfiMl  U  nuiwa  Psblie  and  Tnut  Faadt  fai  the  ObMsber  of 

-■<i<l  n.' 


to  its  debt  ?  The  first  observation  which  one  makes  in 
endecvouring  to  answer  this  question  is  the  absence  of  any 
balance  sheet  of  assets  and  liabilities  in  the  Chamberlain's 
accounts.  Though  the  Corporation  in  reality  carries  on  a 
particular  "  business,"  having  property  to  manage  with  varying 
charges  upon  it,  and  may  annually  have  a  surplus  or  a 
deficiency,  or  in  other  words  make  a  "  profit  "  or  a  '•  loss," 
the  usual  pains  are  not  taken  to  ascertain  from  year  to  year  how 
the  business  goes.  The  omission  is  very  singular  and  mischievous. 
If  the  Corporation  had  even  limited  powers  of  increasing 
its  taxation,  as  other  local  authorities  have,  there  would  be 
some  excuse  for  it,  as  there  would  be  a  margin  against  financial 
disaster ;  but  its  estate  on  the  contrary  is  strictly  limited, 
capable  of  only  internal  development.  The  omission,  in  such 
circumstances,  of  an  annual  valuation,  and  of  an  account  of 
profit  and  loss,  may  well  give  cause  for  astonishment. 

We  find,  it  is  true,  in  the  accounts  something  which  has  the 
semblance  of  a  balance  sheet,  which  it  may  be  as  well  to  look 
at.  It  is  called  a  "  Balance  Statement  of  the  Cash  Assets  and 
"  Liabilities  of  the  Corporation  ;"  and  the  statement  for  31st 
December,  1869,  sums  up  as  follows  :— 

A«»lT».  £                X 

C'flsh  I).i1unce  !n  the  Chamtitr  on  tcoount  of  the  City'«  csgh  ...  15.SS3 

Arrears  iIua  5*»ij47 

DebtR  'iue  ill  rel>tioii  to  MdvaiiceN  to  t-crtiiii  fuixU    34>,*SOO 

Kstiiniitcd  value  of  property  liable  to  meut  bjniU'U  olilisatiun*, 

n.  pfr  contm 4,47G.10f) 

Sundry  balitaceH  „ 47S,3S7 

5,018.289 

LlABILtTtRf.  Jb 

rush  baJnnco  duo  to  CtumlitT.ain  on  library  account  15S 

Uatanci'  af  crreara  of  tiitere,t  duf SJiSO 

Bond  liiiblUtlea _ 4.521.100 

Maw*? 

Excess  of  caih  asaata  over  ea»llUakiltU^it ol(J,71a 

And  this  "  Balance  Statement "  is  superficially  satisfactory. 
If  it  means  anything  at  all,  it  means  that  there  is  a  so-called 
"  cash  "  surplus  of  51'J,742/,  while  we  are  informed  in  a  note 
that  the  statement  is  "  exclusive  of  the  value  of  the  Corpora- 
"  tion  Freehold  and  Leasehold  Estates,  llarket  Sites,  and 
"  BuiLiings  (other  than  the  Metropolitan  Cattle  and  Meat  and 
"  Poultry  Markets),  Vacant  Ground,  Public  Buildings,  <fcc."  The 
inference  is  that  the  Corporation  has  assets  of  a  certain  k'nd, 
b>/  ihenu^elves  worth  half-a-million  more  than  its  liabiiitios,  and 
that  it  has  a  great  deal  of  other  property  besides.  But  the 
mode  of  estimating  the  assets  is  as  fictitious  as  it  could  well 
be.  The  only  important  item  is  "  the  estima'ed  value  of 
"  property  liable  to  meet  bonded  obligations,  as  per  contra," 
and  the  estimated  value  is  in  each  case  the  exact  amoant  of 
the  debt  so  secured.  Just  look  at  the  items  which  make  up 
the  above  sums  of  4,470,190/  of  assets,  and  4,524,100/ of 
liabilities : — 

AasBTa.  £ 

Value  of  Ctttli!  Market 400.000 

IMltoCoal  IJuty I,!>«)OW0 

Ditto  Holbom  Valley  SuplttJ 

L»nd» 400,000 

Ditto  T.'llii,  Kent!,  and  Mnr- 

pluH   I,an<1«    of    Mi-at  and 

Poultry  Marktt  IfiyoJOOd 

Dlttot'liy'aui'.le  yofOmliain 

E«tatr 96,000 

Ditto  Hufi  lUHof  itrldk'tf  lioune 

Katatea  «81,100 

Ditto     surphK    of     Oaner-i 

liizv.  nuea  (tio  eailuiati).... 


I.I  utii.iT  aa.  £ 

"  :it:attleMarki't     *W.00n 

ly  l.SOOAKl 

n  Valley  8ur,  lui 
L.u>U _     400^000 


Ditto  Meal  and  Poultry  Mar- 
ket .Site  and  Approaches    ... 

Ditto  Orroham  EiUU  


Ditto  Brldga  IlMse  GaUt«  ... 


1,075,000 

86,000 

861,100 


Dltte  Oentral  Rerenota  ......      43.000 


4.624.101)  4,47(1,190 

The  only  real  difference  between  the  two  sides  of  the  account 
arises  in  fact  from  the  li.ibilities  containing  a,  suai  of  43,000/ 
not  specially  secured.  In  a'.l  other  cases  the  to-called  aaaeti 
are  identical  with  the  amount  of  the  liabilities.  The  idea  teems 
to  have  boen  that  the  Corporation  is  entitled  to  debit  each 
special  tecurity  pledged  with  the  amount  of  the  debt  against  it ; 
and  as  there  is  hardly  any  debt  not  specially  secured,  and  the 
Corpoiation  has  a  great  deal  of  unpledged  property,  the 
account  shows  very  well.  But  what  if  the  securities  are  not 
snfiicient,  and  the  Corporation  has  little  surplus  ol  general 
revenue  ?  The  statement  atsunu-t  the  very  things  which  only 
a  careful  valuation  and  balance  theet  could  prove. 

Something  however  may  be  made  of  the  materials  before 
us.  There  is  no  valuation  or  balance  theet,  but  we  may  oom- 
pare  the  annual  burden  of  the  debta  (1)  with  the  annnal  net 
income  of  each  tpecial  security  pledged  after  paying  all 
charges  except  interest,  and  (2)  with  the  annual  out  turp  lua 
of  the  general  revenuet  of  the  City,  exclusive  of  the 
special  revenuet  pledged.  For  thit  purpote  we  take  the 
groat  and  net  income  of  the  laat  account  before  ui,  viz., 
for  18G9.  We  may  at  Uatt  atotrta^n  whether  all  the  oharget 
of  the  debt  could  be  mat  out  of  the  turplus  income,  aa  it 
ttood  in  1869. 

Firtt  then  at  retpcctt  the  debt.     We  gire  below  a  detailed 
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liat  of  the  loans  due  by  the  Corporation  of  London,  with  a 
calculation  of  the  annual  interest.  The  liat  is  abridged 
from  the  appendices  to  the  "  Balance  Statement,"  which  we 
have  already  commented  on,  and  is  in  fact  an  ofiScial  state- 
ment by  the  Corporation  of  its  own  debt.  We  have  also 
appended  a  summaij,  bringing  together  the  sums  of  interest 
annually  chargeable  upon  each  special  security  pledged.  The 
result  is  that  at  the  end  of  1869  there  was — 

£        8     d 

Chargecl»nnnaUyon(l)C»ttle:Market 18, 127  10     0 

—  —  Otneral  Revenues  only,  but  for 

Cattle  Mark«t 2,150    0    0 


20,277  10  0 

(2)  4d  Coal  Duty  81,637  10  0 

(3)  Holbom  Valley  Surplus  Lands       18,693     5  0 

(4)  Meat  and  Poultry  Market 47,487  10  0 

(5)  GroEham  Estate  3,612  10  0 

(6)  Bridge  House  Eatate  30,100     0  0 


*201,808  5  0 
*  This  sum  is  considerably  larger  than  the  amount  apparently  shown 
in  the  abstract  we  published,  but  these  accounts  only  showed  the  actual 
payments  in  1869,  there  being  large  additional  borrowings  in  that  year, 
which  would  only  become  chargeable  afterwards  ;  and  there  are  also 
some  payments  of  interest  mixed  up  with  the  charges  on  the  markets 
and  not  shown  separately  «n  the  face  of  the  accounts. 

Such  is  the  annual  amount  for  which  the  general  reyenues  are 
mortgaged,  and  which  must  be  met  out  of  these  general 
revenues  if  the  special  securities  are  deficient. 

Second,  as  respects  the  special  seouritities,  we  have  to  com- 
pare the  net  income  with  the  interest  chargeable  in  each  case. 
We  may  look  at  them  in  the  order  stated. 

(1.)  The  Cattle  Market. — The  account  of  this  market  is 
included  with  the  City's  Estate,  and  it  shows  the  following 
balance  : — 

£ 

Total  receipts  in  1869 34,313 

Gross  c.tpenditure  ia  1869 £3»,038 

Less — interest  paid 19,760 

Net  expenditure,  exclusive  of  laterestpaid 19,278 

Surplus  in  1869  15,035 

The  amount  of  interest  chargeable,  according  to  the  above 
statement,  being  18,127/  10s,  or  including  the  2,150Z  charge- 
able on  the  general  revenues  only  but  for  a  debt  incurred  on 
account  of  the  Cattle  Market,  20,277/  10s — there  is  a  defi- 
ciency on  this  head  of  5,242/  10s. 

(2.)  The  4d  Coal  Duty. — There  is  a  separate  account  of  this 
duty,  which  shows  the  following  balance  : — 

£ 

Gross  dut>'  received 94,593 

Gr.tsexpciiJl'ure   £93,364 

Less — interest  paid,  57,757? ;  and  debt  repaid,  19,554i  77,311 

Ket  expeiidiluru,  exclusive  of  inteiest  paid  and  repayment 15,953 

.Surplus  in  1869 78,1(10 

The  amount  of  interest  chargeable,  according  to  the  above 
statement,  being  81,637/  10s,  the  deficiency  on  this  head  is 
2,997/  10s. 

(3.)  Ilolborn  Valley  Swplus  Lands. — There  is  a  separate 
account  of  the  Holborn  Valley  Improvement,  with  which  that 
of  the  Surplus  Lands  appears  to  be  mixed  up  ;  but  there  can 
be  very  little  revenue.  The  total  receipts  in  1869,  exclusive  of 
loans  and  a  sum  withdrawn  from  deposit,  were — 

£ 

Rents  and  old  materials 5,035 

Incuui'}  tax  retained 431 

Interest  on  hUms  deposited 379 

Reimbursement  for  buildin{;  vaults 299 

6,141 

which  is  only  one-third  of  the  interest  chargeable.  There 
are  however  one  or  two  items  of  expenditure — such  as  rents, 
rates,  taxes,  &c.,  3,052/,  and  incidental  expenses,  687/ — which 
appear  to  be  properly  chargeable  not  to  construction  but  to 
ordinary  revenue,  and  which  are  of  nearly  equal  amount  with 
the  above  sums.  In  the  meantime,  to  all  appearance,  there  is 
practically  no  revenue  to  meet  the  above  charge  of  18,693/  5s. 
(4.)  2'/(«  Ment  and  Poultry  Market. — This  is  partly  dealt 
with  in  the  City's  Estate,  and  partly  in  separate  accounts. 
The  accountinthe  City's  Estate  shows  the  following  balance  : — 

£ 

Produce  of  mnrkct 35,191 

Gro.s  expenditure £38,918 

Less— interest  paid,  21,3622  ;  and  transfer  tu  tolls  account,  10,0001  ...    31362 

Net  expenditure,  cxcliulTe  of  interest,  Ac. lb. 7,566 

Surplus _  27,636 

The  other  accounts  relating  lo  this  market  are  three,  viz. : — 
The  Site  and  Approaches  Account,  the  Western  Approach 
Acooant,  and  the  Tolls  Account ;  and  the  only  revenue  receipt 
is  in  the  latter,  viz.,  Gross  Produce  of  Tolls,  14,850/.  As 
the  ordinary  expenditure  in  this  account  is  2,400/,  the  surplus 
remaining   is  12,550/,  which,  added   to  the  above  surplus   of 


27,635/,  makes  a  total  of  40,085/,  against  a  charge  for  interest 
of  47,487/  10s,  or  a  deficiency  of  7,402/  lOs. 

The  deficiency  however  may  be  greater  than  this,  as  there 
are  charges  in  the  "  Site  and  Approaches "  and  "  Western 
"Approach"  Accounts,  which  appear  to  be  of  a  permanent 
nature,  although  there  is  no  revenue  in  these  accounts. 

(5.)  Gresham  Estate. — On  this  head  there  is  apparently 
a  surplus.     In  1869 

£ 

The  receipts  were 8,141 

Expenditure,  exclusive  of  interest  and  repa,  meats  2,081 

Surplus    6,360 

The  interest  charged  being  3,612/  lOs,  there  is  a  net  surplus 
of  2,747/103. 

(6.J  The  Bridge  House  Estate.— In  1869 

£ 

The  receipts  from  all  sources  were 45.'127 

The  expenditure,  exclusive  of  interest  and  repayments*    23,910 

Surplus 21.617 

*  But  includin;;  9,1502  p  lid  to  Exchequer  in  respect  of  advances  towards  rebuild- 
iug  London  lirid^c. 

The  charge  for  interest  being  30,100/,  the  deficiency  here 
shown  is  8,583/. 

We  have  thus  compared  each  of  the  separate  securities  with 
the  debt  charged  ;  and  we  have  now  to  look  at  the  "  General 
"  Eevenues  "  of  the  Corporation — in  other  words,  the  general 
account  of  the  City's  Estate.  The  revenue  and  expenditure, 
exclusive  of  loans  and  sales  of  securities  in  the  receipts,  and 
exclusive  of  construction  expenditure,  and  loans  discharged 
in  the  payments,  were  in  1869 — 

£ 

noccil.ts  211.919 

Ex|iBnditure   212.646 

— showing  a  small  surplus.  But  these  totals  include  the  ac- 
count of  the  Cattle  Market,  and  part  of  the  accounts  of  the 
Meat  and  Poultry  Market,  which  we  have  already  dealt  with. 
The  receipts  and  expenditure,  excluding  the  sums  so  dealt 
with,  are — 

£  £ 

Receipts,  as  al)ove   214,919 

Less — for  C'a:tie  Market,  above  accounte<l  for £34,313 

Do.  Moat  and  Poultry  Market  35,191 

— 69,504 

Receipts 145,*1S 

Expenditure,  as  above 212,616 

Less — for  Cat;  ie  Market,  aljove  accounted  for £39,038 

Do.  Meat  and  Poultry  Market 38,913 


Expenditure  . 


— —    134,890 

Surplus  of  net  revenue   10755 

Summing  up  the  above  figures  we  obtain  the  following 
comparison  of  the  annual  interest  of  the  Corporation  debt  with 
the  surpluses  of  the  Corporation  revenues  : — 

COXPAUISON  of  NkT  KeVKNUES  of  CiTT  of  LONDON,  with   INTEREST  on  L'>ANS. 


Special  Security  Pledged. 


(1)  Metropolitan  Cattle  Market    .. 

l2)  City's  4  I  C:A\  Duty  

(3J  Iloll)orn    Valley     Improvements 

Surplus  Lands 

(1)  Mctiu,iolitan  Meat    ana  Poultry 

Maikfct  

(6)  Gresham  Estate 

(6)  Brlage  House  Estates  


Amount  of 
A  nnual 
Int  rest 

Chargeable. 


£  8 

20,277  10 
81,637  10 

18,693     6 

17,487  10 
3.612  10 
30,1(»    0 


201,808    6 


Net  Re- 
venue of 
Security 
Pleiijed. 


Surplus 
of  Revenue 


£ 
15,035 
78,640 

nil. 

40,085 
6,360 
21,517 


2,747  10 


2,717  10 


Net  deficiency  of  Special  ^t«curlties.... 
Deduct  surplus  of  General  Kcveuues  . 

Net  dc6i*iency  of  itevenu*^ 


Deticiency 

of  Revenue 

to  Pay 

Interest 

Chargeable. 


£  s 

5,212  10 

2,997  10 

18,693  6 

7.402  10 

8,583  0 


42.918  15 
-  2,747  10 

10,171  5 
10.755  0 

There  is  little  necessity  tor  comment  on  this  account.  Its 
unsatisfactory  character  will  bo  self-evident.  Whatever  may  be 
thought  of  the  value  of  City  property,  it  appears  certain  that 
the  yield  of  property  in  the  last  year  but  one — the  last  year 
for  which  we  have  the  accounts — was  not  enough  to  pay  the 
ordinary  charges  of  the  present  administration  and  the  interest 
of  the  debt.  The  "  Special  Securities  "  are  almost  all  deficient 
— in  the  aggregate  to  the  extent  of  40,171/ — and  the  surplus 
of  10,755/  in  the  "  General  Revenues  "  still  leaves  a  total 
deficiency  of  29,416/.  If  the  Corporation  is  to  pay  its  way, 
taking  the  debt  as  it  stood  at  the  end  of  1869,  though  we 
believe  there  has  been  borrowing  since,  it  must  economise 
about  30,000/,  or  find  somewhere  that  amount  of  new  rsvenue. 
And  there  must  be  no  more  loans.  Every  such  loan  will  of 
course  increase  the  deficiency. 

No  doubt  the  free  revenue  of  last  year,  for  which  we  have 
not  yet  got  the  accounts,  may  have  been  greater  than  that  of 
the  year  before,  and  the  amount  may  be  increasing.  But  the 
deficiency  to  make  up  is  considerable.  It  is  not  agreeable  to 
know    that    the    net   revenue    of  the    last    closed   year    was 
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insufficient  to  meet  the  interest  of  the  debt  as  it  stood  at 

the  close,  whatever  prospects  of  improTement  there  might  be. 

Nor  is  this  all  the  account.  The  chief  special  security  pledged 

the  4d  Coal  Duty,  but  it  is  grsnted,  we  believe,  only  for  a  term, 

-d  is  pledged  for  the  capital  as  well  as  the  interest.     A  sum 

.ould  be  laid  aside  annually  to  repay  the  capital,  so  that  to 

.he  above  deficiency  we  should  add  a  deficiency  of  the  amount 

annually  due  for  the  gradual  repayment  of  the  capital.      The 

difference  this  would  make  would  be  enormous. 

The  practical  conclusion  is  very  simple.  When  the  accounts 
of  the  Corporation  itself  appear  to  show  a  deficiency  like  this,  it 
IB  the  interest  of  the  whole  Metropolis  and  of  the  creditors  of 
the  Corporation  to  have  a  speedy  investigation.  It  is  the  clear 
interest  of  both  to  have  the  value  of  the  property  and  the 
necessary  charges  upon  it  correctly  ascertained.  Our  impres- 
non  is  that  the  City,  merely  by  obtaining  better  credit,  could 
fund  its  debt  at  a  cheaper  rate  ;  but  this  will  not  be  the  case 
until  the  Corporation  gets  rid  of  the  idea  that  it  has  any 
money  to  give  away,  and  until  the  accounts  are  both  clear  in 
form,  and  show  a  clear  surplus. 
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BUSINESS    NOTES. 

;  BKTKxrr — Aeooidiiig  to  tba  lart  weekly  return  of  tho 
■m  it  ta  erident,  ••  we  bare  frequently  pointed  out,  that 
will    be    s    gre«t    sogmantAtion    apon    the    Budget 


Mr  lowest  Inal  «atiiii>t«  WM    ... 
Ha  had  rMafrei.  op  to  M«rch  In  , 


£ 
(17  i^'U  itfvi 


L«iTin((  to  «eiiM  in i^i.Uii 

Xudaatm  Uarrit  |m  there  wm  a  fortnight  all  but  one  day 
'»renaa  OOOMa  in  at  the  rate  of  over  a 
>j  be  MOddarad  tolerably  eiirUm  that  the 


estimate  will  be  exceeded  by  from  1^  to  2  millions,  if  not 
more.  At  the  same  time  it  is  becoming  apparent  that  the 
Government  have  not  been  spending  all  the  money  voted  last 
year. 

£ 
Tho  amount  voted  for  isupplv  services  was  ...     40,4fi6,000 
The  amooot  speot  to  March  18  is 3i>.2'J0,972 


.Amount  to  spend 4,175,028 

And  as  the  expenditure  is  usually  "regular," itisnotlikely that 
so  much  will  go  in  the  last  fortnight  of  the  year.  There  is 
thus  some  probability  that  whatever  difiiculties  Mr  Lowe  may 
have  with  next  year's  Budget,  he  will  still  be  able  to  begin 
the  year  vrith  a  flourishing  balance  in  hand. 


Bonds  to  Beaher. — Mr  Westgarth,  who  states  that  he  is 
chiefly  interested  in  the  bonds  of  colonial  governments,  has 
addressed  a  letter  to  the  Secretary  of  the  Stock  Exchange, 
suggesting  a  way  in  which  stock  could  be  "registered  "  and  "un- 
registered," at  the  holder's  option.  His  scheme  seems  well 
worth  attention,  not  only  as  regards  the  bonds  in  which  he  is 
interested,  but  as  regards  similar  registered  securities,  as  to 
which  we  have  often  pointed  out  the  desirability  of  removing 
the  obstacles  presented  by  the  Stamp  Acts  and  otherwise  to 
their  conversion  into  stocks  to  bearer.  Mr  Westgarth's  sug- 
gestion seems  a  very  ingenious  one  for  combining  the  security 
of  registration  for  investors  who  mean  to  hold  with  the  facility 
of  dealing  offered  by  bonds  to  bearer.  What  he  proposes  is 
in  fact  that  all  bonds  should  be  to  bearer,  but  that  a  holder 
should  at  all  times  have  the  option  of  presenting  anyone  for 
registration,  in  which  case  it  should  be  impressed  on  the  face 
with  the  words,  "Registered  as  per  endorsement,"  and  the 
registration  particulars  would  be  endorsed  on  the  back.  When 
a  holder  of  registered  stock  wished  to  sell,  he  would  be  able 
to  present  his  bond,  and  get  it  discharged  from  the  registry, 
the  only  precautions  necessary  being  either  that  there  should 
be  ?.n  interval  for  postal  communication  with  the  holder  at 
his  registered  address,  or  that  the  applications  should  be  made 
through  the  Stock  Exchange.  Mr  Westgarth  adds  that  the 
agents  for  the  respective  colonial  Governments  could  become 
registrars  for  each  description  of  stock,  or  there  could  be  a 
common  agency ;  and  he  shews  with  the  almost  minuteness  how 
his  scheme  would  work.  His  suggestion,  we  think,  is  very 
useful,  and  so  far  as  we  can  see  there  is  no  reason  why  the 
plan,  or  something  very  like  it,  should  not  be  carried  out. 
Much  of  the  present  delay  in  selling  registered  stock  arises 
from  the  transfer ;  but  Mr  Westgarth  dispenses  with  the  trans- 
fer, enabling  the  intending  seller  first  to  convert  his  security 
into  a  saleable  form,  and  then  pass  it  to  the  buyer  from  hand 
to  hand.  At  the  same  time  the  facility  for  any  holder  to 
register  is  «o  great  that  the  numerous  class  of  trustees  and 
others  who  like  that  security  will  have  no  difficulty  in  obtain- 
ing it. 

The  Produce  of  French  I^dibect  Taxep.  —  The 
Journal  (let  Economietes  has  paid  us  tbe  compliment  of 
translating  the  article  which  appeared  in  our  issue  of  the  11th 
nit.  on  the  Financial  Besources  of  France,  and  the  translator 
has  appended  one  or  two  interesting  notes.  In  one  caee 
however  he  appears  to  have  mistaken  our  drift,  and  ai  the 
point  is  of  some  interest  in  the  comparative  statistics  of  taxa- 
tion, it  may  be  useful  to  notice  it.  Speaking  of  the  internal  in- 
direct taxes  in  France,  we  observed  that  their  apparent  amount, 
relative  to  other  sources  of  French  national  income,  was 
increased  by  the  fact  that  they  included  the  groea 
receipts  of  monopolies  and  not  merely  the  net  receipts.  As 
compared  at  least  with  other  countries  which  did  not  make 
a  monopoly  of  tobacco,  France  seemed  to  get  more  from  its 
indirect  taxes  than  it  really  did.  The  translator  has  under- 
stood tu  to  refer  to  the  expensiveness  of  the  oollec- 
Uon  of  revenue  in  Franco,  but  this  was  not  exactly  our 
meaning.  When  of  twa  Governments  one  makes  a  monopoly 
of  an  article,  and  another  lays  a  heavy  duty  upon  it,  tbe 
former  will  have  the  larger  groes  receipt  of  the  two,  although 
the  expense  of  administering  the  business  or  collecting  the 
rerenne,  and  the  gain  to  the  Tfeaeory,  may  in  both  oases  be 
exactly  the  same.  This  arisee  from  the  cironmstaaoe 
that  the  Oovernment  which  owns  »  maoufaotoro  has 
to  purchase  the  raw  material  of  it«  mBnofactore  ;  an4 
this  is  an  aildition  to  its  cxp<mdtturo  of  •  different  kind  from 
the  mere  oosl  of  collection  which  a  Oovernment  that  imposes 
a  dotjr  has  to  look  to.    It  is  oily  the  difference  between  tbe 
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amount  of  what  is  spent  on  the  raw  material  and  the  gross 
receipts  which  can  strictly  be  considered  taxation.  In  com- 
pai'ing  one  description  of  tax  with  another  in  the  same  state, 
which  was  our  object  in  the  passage,  it  appeared  only  fair  to 
advert  to  this  peculiarity  of  the  produce  of  a  monopoly,  and 
the  propriety  of  doing  so  will  be  fully  granted,  we  think,  by 
French  financiers  and  statisticians.  We  have  not  the  figures 
at  the  moment  of  writing  beside  us,  but  our  impression  is 
that  the  cost  of  purchasing  the  raw  material  for  the  French 
monopolies  of  tobacco  and  powder  is  about  3,000,000/,  and 
this  sum  would  make  an  appreciable  difference  in  the  propor- 
tion of  the  indirect  taxes  to  the  whole  income  of  the  State. 
The  question  of  the  expense  of  getting  in  the  revenue  is  a 
different  matter,  and  raises  most  difficult  issues,  which  we  had 
no  thought  of  touching  in  the  passage  referred  to. 


Mint  Eepoet. — Besides  the  report  on  continental  mints 
with  which  the  new  deputy-master,  Mr  Fremantle,  presented 
the  public  some  time  since,  he  has  now  made  an  elaborate 
first  annual  report,  which  will  be  both  interesting  and  useful. 
This  first  report  is  indeed  more  creditable  to  the  deputy-master 
than  the  masterly  account  of  the  continental  mints,  which 
we  have  referred  to.  Being  a  first  report,  it  contains  a  com- 
plete historical  account  of  the  Mint,  and  an  essay  on  the 
regulations,  besides  a  full  description  of  the  operations  and 
changes  of  last  year,  which  have  been  most  numerous.  Such 
reports  are  most  useful  to  Parliament,  and  we  believe  that  the 
annual  Mint  report  will  extend  information  on  the  subject, 
and  enable  the  House  of  Commons  to  keep  a  proper  watch 
upon  the  operations.  We  need  only  notice  at  present 
the  account  which  Mr  Fremantle  gives  of  the  turn- 
out of  his  establishment.  It  appears  that  during  1870  coins 
of  no  less  than  twenty-four  different  denominations  were 
struck  at  the  Mint,  viz.  : — "British  Coinage. — Gold — Sove- 
"  reigns,  half  sovereigns.  Silver. — Florins,  shillings,  six- 
"  pences,  fourpences  (Maundy  money  only),  threepences,  two- 
"  pences  (Maundy  money  only),  pence  (Maundy  money  only). 
"  Bronze. — Pence,  halfpence.  Newfouiidland.—Q old — Two 
"  dollars.  Silver— Fifty  cents,  twenty  cents,  ten  cents,  live 
"  cents.  Canada. — Silver — Fifty  cents,  twenty-five  cents, 
"  ten  cents,  five  cents.  Jamaica. — Nickel — Pence,  halfpence. 
"  Jersey. — Bronze — Pence,  halfpence."  Mr.  Fremantle  then 
goes  on  to  state  that  the  total  number  of  pieces  struck  was 
24,339,621,  and  their  value, real ornominal,  3,182,958/ 93  lOR 
The  value  of  British  coin  struck  was — 

Gold—  £         s     cl 

Sovereigns £2,189,960    0    0 

Half  sovereigns 579,772     0     0 

2,769,732    0    0 

Si/cer — 

Florins    108,064  16     0 

Shillings 73,373  11     0 

Sixpences   11,990     6     6 

Fourpences  (Maundy)   76     3     0 

Threepences  16,096     6     6 

Twoponces  (Maundy)    44  11     2 

Pence  (Maundy)    87  10     2 


Pence 
Halfpence 


Brcmze^ 


23,729 
9,064 


5     a 
0     9i 


209,683    4    4 


32,793    5  llj 


Making  a  total  of 3,012,208  10     3^ 

The  coinage  of  gold  was  below  the  average,  which  is  consi- 
dered to  be  5,000,000/  per  annum,  but  there  was  an  unusually 
large  coinage  of  9,000,000/  in  18C9,  and  a  coinage  of 
6,500,000/  IS  now  in  progress. 

The  B  List  or  Contkibutohies. — We  are  glad  to  see 
that  the  case  of  Brett — re  the  Blakely  Ordnance  Company — 
which  raises  one  of  the  most  important  questions  as  to  the 
state  of  the  law  concerning  the  B  list  of  contributories,  has 
been  reserved  by  the  Lords  Justices  of  Appeal  in  Chancery 
for  hearing  by  the  full  Court.  The  peculiarity  of  the  case, 
it  will  be  remembered,  is  that  Brett  and  some  other  ex- 
shareholders  of  a  company  in  liquidation,  fearing  that  they 
would  become  liable  as  contributories  on  the  B  list,  in  con- 
sequence of  certain  debts  existing  before  they  ceased  to  be  share- 
holders not  having  been  paid,  preferred  to  buy  up  the  debts  them- 
selves and  cancel  them,  and  so  claim  that  they  are  not  liable  at 
^.''  .  ■^^^  5"^^  appears  to  us  to  show  a  great  defect  in  the 
Limited  Liability  Law,  which  makes  the  conditions  of  putting 
a  creditor  on  the  B  list  dependent  upon  a  mere  accident, 
instead  of  upon  a  definite  limit  of   time ;     but  the  object 


and  scope  of  the  law  may  now  be  expected  to  receive  some 
authoritative  judicial  interpretation.  If  the  shareholders  in 
the  present  case  are  to  be  held  liable,  a  strong  argument 
will  be  supplied  for  amending  the  law,  and  putting  it  on  s 
proper  footing. 

The  Law  or  Disteaint. — The  Scotch  members  were 
defeated  on  Wednesday  in  an  attempt  to  obtain  the  abolition 
of  their  "law  of  hypothec,"  by  the  discovery  of  English  mem- 
bers that  the  law  of  hypothec  meant  pretty  much  the  same 
thing  as  the  English  law  of  distraint,  and  that  its  abolition 
was  asked  for  on  grounds  which  would  have  equally  justified 
the  abolition  of  the  English  law.  The  wrath  of  the  country 
gentlemen  was  therefore  aroused,  and  the  Government  sus- 
tained almost  the  most  serious  defeat  they  have  yet  met  with. 
We  do  not  think  our  English  squires  have  been  well 
advised  in  thus  bi'inging  into  prominence  the  question  of 
principle,  and  compelling  Scotchmen,  in  reforming  their  own 
landlord  and  tenant  laws,  to  reform  the  English  as  well.  For 
ourselves  we  are  inclined  to  rejoice  at  the  incident.  In  this 
matter  the  intelligent  people  north  of  the  Tweed,  with  the 
economical  instincts  of  their  race,  are  only  seeking  to 
reduce  to  practice  a  most  sound  economical  doctrine,  and 
we  shall  obtain  its  application  to  England  all  the  sooner  if 
Scotchmen  find  that  the  reform  of  English  law  must  precede 
or  accompany  the  reform  of  their  own.  The  position  of  the 
advocates  of  the  abolition  of  the  "  lav?  of  hypothec,"  as  of 
the  law  of  distraint,  is  unanswerable.  The  Scotch  law  is 
doubtless  the  more  stringent  and  logical  of  the  two  ;  but  they 
equally  involve  the  principle  of  conferring  special  privileges  on 
a  landlord  as  respects  his  debtor,  and  there  is  no  reason  for 
giving  such  special  privileges.  The  only  effect  of  them  is 
that  they  enable  the  landlord,  with  apparent  safety,  to 
trust  an  inferior  man  with  the  possession  of  his  land.  If 
he  had  no  privileges  he  would  be  obliged,  like  other 
capitalists,  to  trust  the  man  who  offered  the  best  security  in 
character,  farming  ability,  and  the  possession  of  capital  ;  but 
as  he  has  privileges,  he  can  afford  to  take  another  man  who 
offers  a  better  nominal  price  perhaps  than  the  superior  farmer 
— either  in  money-rent,  or  submission  to  more  stringent  rules 
about  game,  or  in  some  other  way.  But  this  diversion  of  the 
natural  current  of  business  which  the  landlord  thinks  for  his 
advantage,  is,  like  all  other  similar  interferences  of  the  law,  a 
real  obstacle  to  the  welfare  of  the  community.  It  places  a  pre- 
mium upon  bad  farming,  and  checks  the  growth  of  a  good 
farming  class — the  men  with  capital,  character,  and  ability— 
who  find  themselves  exposed  to  an  artificial  competition.  The 
landlords  say  it  is  a  good  thing  for  the  country  that  the  farmer 
of  small  capital  should  be  artificially  retained  in  the  business ;  but 
this  is  only  the  old  doctrine  of  protection  over  again,  which  it 
is  surely  most  unnecessary  to  answer.  The  St  ite,  in  an  ad- 
vanced country  like  England,  has  no  business  to  stimulate 
small  farmers,  or  any  other  class,  artificially.  In  the  long  rui 
too,  we  are  convinced  the  landlords  make  less  of  their  lani 
than  they  would  if  the  business  of  farming  was  not  tarn* 
pered  with.  The  only  difference  is  that  with  perfect  fre( 
dom  the  business  which  would  yield  the  landlord  more  reni 
would  also  be  more  profitable  to  the  country  at  large  than  thi 
present  restricted  trade.  We  hope  then  to  see  the  present 
agitation  extend,  and  as  it  is  promoted  by  an  able  and  intelli- 
gent farming  class  who  resent  the  law  as  a  hindrance  to  theaii 
and  is  supported  by  true  economical  theory,  we  do  not  doubt 
it  will  succeed  much  sooner  than  the  members  who  voted  in 
the  majority  so  hastily  on  Wednesday  imagine. 

f 

TuE    Chinese    Shipping    Tbade. — Mr    Alabaster,   curl 
Consul  at  Swatow,  in  a  volume  of  Consular  reports  on  Chiaa,  f 
just  issued  by  the  Foreign  Oflace,  calls  attention  to  the  grow- 1 
ing  importance  of  German  shipping  in  Chinese  trade,  and  the! 
declining  relative   importance   of  English   shipping.     As  re- 
gards   Swa*ow,   he  says  that  in   1860    the    British    tonnage! 
entering  and  clearing  was  98,554,  or  y»„-  of  the  whole  tonnage  j 
of  the  port;    in  1860   it  was  309,975,   or   J  of  the  whole! 
tonnage  ;  but  in  1869  it  was  only  476    vessels,   of    226,601  [ 
tons,  against  194  foreign  ships,  cf  a   tonnage   of  76,886,  the  I 
foreign  ships  being  principally  German.    Mr  Alabaster  assigns  I 
various    reasons    for   this    direction    of   the    shipping    trade.  [ 
German  vessels  cost  less,  and  are  worked  with   cheaper  crews : 
the  ship   owners    of  Hamburgh    and   North    Germany    have 
placed  in  the  trade  a  class  of  vessels  of  light  draught,  more 
suitable  for  coasting  than  English  vessels  ;    and   they   are  not 
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fettered  by  tbe  English  passenger  law,  which  prohibits  ships 
from  carrying  more  than  one  person  to  every  two  tons,  or 
with  less  th»n  twenty-one  days'  provisions  for  the  voyage 
between  Shanghai  and  Singapore— the  stipulations  of  the 
Chinese  law,  by  which  only  foreign  vessels  are  bound,  being  a 
maximam  of  three  persons  to  every  two  tons,  and  only  eight 
days'  provisions.  The  matter  is  of  some  interest  to  the  ship- 
ping trade  in  this  country,  and  Mr  Alabaster  does  good  service 
by  directing  public  attention  to  them,  since  a  notice  of 
that  kind  is  not  unnecessary,  even  for  people  who  may 
be  supposed  to  know  the  facts  from  the  ordinary  course  of 
their  business.  Certainly  no  grudge  will  be  felt  here  at  tbe 
successful  competition  of  German  vessels,  if  there  is  a  fair 
field  and  they  can  really  do  the  business  better.  But  besides 
the  deff'cts  which  the  trade  must  remedy  itself,  Mr  Alabaster 
points  to  others  where  there  would  seem  to  have  been  iujudi- 
cious  inteferenee  on  the  part  of  the  Legislature.  The  passen- 
ger laws  will  be  defended  on  the  ground  of  humanity  ;  but  it 
seems  to  be  beyond  the  province  of  English  law  to  legislate  for 
ships  trading  between  foreign  countries,  or  between  foreign 
countries  and  colonies.  We  should  either  enter  into  treaties 
with  other  countries  for  a  common  rule,  or  leave  our  shipping 
to  the  regulations  of  the  countries  and  colonies  with  which 
they  trade,  which  would  of  coarse  be  equally  applicable  to 
other  foreign  ships. 

The  BETEUiTroxs  op  WiKDnro-UP  Cases.  —  The  affairs 
of  the  Empire  Assurance  Corporation,  Sir  Henry  Leeke's  case, 
have  now  come  before  the  Lords  Justices  of  Appeal  in 
•  ry,  who  have  taken  the  same  view  as  Vice-Chancellor 
o — . ;  of  the  extraordinary  transactions  by  which  tlie  directors 
were  qualified.  Tbe  Empire  Assurance  Corporation  had 
iaken  over  the  business  of  the  British  Union  Insurance  Com- 
pany of  which  Sir  Henry  Leeke  was  one  of  the  directors  ;  and 


the  transaction  in  question  was  anarrangement  of  the  promoter, 
by  which  an  article  was  included  in  the  articles  of  association 
giving  him  a  sum  of  10,000Z  for  promotion  and  preliminary 
expenses,  and  it  was  managed  that  when  the  money  was 
"  paid  "  he  should  immediately  hand  back  the  cheques  as 
payment  in  full  of  the  shares  of  such  of  the  directors  of  the 
British  Union  as  should  come  over  to  the  Empire.  In  the 
winding-up  the  liquidator  placed  the  names  of  the  directors  who 
had  thus  been  qualified  on  the  list  of  contributories  for  the  full 
amount  of  the  shares  standing  in  their  name,  and  he  has  suc- 
ceeded in  obtaining  for  this  proceeding  the  approval  both 
of  the  Vice-Chancellor  and  the  Court  of  Appeal.  While 
noticing  the  case  chiefly  for  its  revelations,  we  must  repeat 
our  former  observation  that,  apart  from  the  circumstances  of 
this  particular  transaction,  about  which  there  was  a  good  deal 
of  concealment,  we  are  doubtful  whether  so  absolute 
a  rule  can  justly  be  laid  down  in  regard  to  the 
mode  of  paying  shares  as  the  Judges  seem  inclined 
to  make.  It'  the  payment  to  a  promoter  is  bond  Jide, 
and  he  chooses  to  employ  a  part  of  the  money  in  enatsling 
directors  to  qualify,  there  would  seem  to  be  no  fair  ground 
for  cancelling  the  transaction.  Of  course  it  would  remain  for 
shareholders  to  decide  whether  they  would  trust  such  direc- 
tors as  are  likely  to  qualify  in  this  manner ;  but  the  matter 
is  altogether  for  them  and  the  creditors  of  the  company,  the 
Judges  being  only  bound  to  interfere  where  the  transaction  is 
otherwise  invalid.  Another  singularity  of  the  present  case 
was  the  way  in  which  Sir  Henry  Leeke  had  been  made  to 
figure  as  chairman,  though  he  had  never  distinctly  consented 
to  become  a  director,  and  his  representatives  vehemently 
contended  that  he  was  never  even  a  shareholder.  That  such 
a  question  could  au'ise  is  itself  a  proof  of  the  loose  way  in 
which  the  business  of  forming  limited  companies  was  con- 
ducted before  1866. 


THE    PUBLIC     REVENUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  oat  of  the  Exchequer  between  April  1,  1870,  and  March  18,  1871  :— 


BEVEN1TE  AND  OTHER  RECEIPTa 


>l«i>r»  on  lat  April,  1870— 

I  >nk  of  KnfUnd 

Il.sk  •!  InUod  „ 


■EVEXUa 


Bad;et 
Btlinialf 

for 
1870-71. 


ToTAi,  ExmrqFxm  Ricnm 


To  Marcli  18, 1871.jS«m«  tlBW  lut  year. 


7,433,761 
«JV>S7 


'.umMoatLOiooo 

HJUMBO  l).6M/100 
t/ajji/m^  2,MEU100 

aMOMO  unojooo 

tSifiOOI.      3S«A)0 

S/MOyOOO  :m<UM 


Vi. 
•,  r«|MM  . 

.  .   M(-(M>  tmu^i  i^M  lurx-ucAUuu*. 

1 1  Mom)  r>lMd  »y  Cxcbcqacr  Bund 

1 1  T>*poru7  ■dtruiai  boi  r|uI'I 


tajaifioo> 


«i»i»» 


IMWWO 


BjKMm- 


e 

3,775.717 
S3I,S>1 


JlvOSS.OOO 

2IJU1,(W0 

ISJMAMU 

i,37l/)C0 

4,M0XIU» 

:    S7J!o0o 


l.MLSta 

auuMu 

1,300,000 


nMiJSi 


*,707JS8 


72,808^128 


3,411,M3 


tumjut 


EXPENDITURE  AXD  OTHER  PAYJIENTS. 


tXPBNUITL'RK. 

Interevtof  Debt  

MUttr  charges  on  CoiiHoltdated  F*nd 
Sappljr  Servic«a  tuKd  by  Parlis- 

DWBt 

TUegrapb  Service   


ExpcidHnre * 

tJIHEIt   PAYMKSTrt. 

AdTancei  under  varlou*  Acta 

Expciucaol  furtific.iioim. 


BadKet 
Bktjraate 

for 
1870-71. 


Total  Excixquiu  Iucu 


To  March  18,  1871.  Same  time  laat  year. 


13a0i00U|  1J)67,'12H 

10,466^)00,36490472 
300,000      360,000 


80,186,000 


ExftlieQuer  Uuada  and  Hi'U.  ftc.  pa'd  off. 
(Excluaira  of  «nn.l)ni)/  Uonda  paid  oil  wjth 
Hurplu^  Inc  inv.) 
Sarplua  Incotna,  to  n-rliice  Debt. 


arplua 

(Excliiaoe  e(  l.UX>.»»>l  applk-d  to  repay 
Hank  adTancrafur  deticUncy.) 


BalancMor  March  imh,  1H71- 

Bank  of  England  

Baukof  I. eland 


1J8I,M8 

lo<i,noo 

770.400 


2,*«,79« 


B.723,7»I 
1.217,220 


Tnula 


2»,73-.3<l« 

I  i,tftK,r»7 

'364)01,743 


63.164,937 


4,786,704 


luo,(<uu 

3,4»4.(KI(> 


7»UlOU 


:7.8»I.U2 


0,SM.63JI 
886,137 


65J77340 


«,12»,S08 


lCJM0,7n 


81M7,B» 


tliv  Receipt*  on  account   of   Bevenae  l      The  Exchequer  issues  of  the  week  on  accoant  of  expen- 


rg  March  18': — 


Itir-^wi*  tai.. 
I''*t  OiVre  .. 
Tclcjfr..lti... 
Cro-*n  Un<U 

MlK:«li.ino<-H. 

T.t..' 
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W««k  Ending 

Murch   18. 

X 

5M,000 

1,118,000 

203,000 

60,000 

189,000 

750,000 

Dil. 

on. 

104,191 


Tbe  totkl  i»oeij>ia  ui  iu«  prerioot  WMk 


3,007,191 
1,710,000/. 


diture  were  2,lG.ii,783/,  viz.  :- 

£ 

Interoit  of  debt 200,000 

Otlii^r  eh«rges  on  Conaoliiljito'l  (uu<l  ml. 

Supply  aerTlcea 1,9C«,788 

Xaiegrspb  Mrvicca  nil. 

2,ie5,7b3 
Daring  the  week    the  cosh   balanote  hare  inciMMd  m 
follows : — 

Bank  of  lUok  n( 

Engiand  Iroliind.  Total. 

£  C  £ 

BaUneasocMaroh  II rs,0U,25S    ...1,088,217    ...    7,097,472 

—         Uarch   1  i!,728,7Vl     ...1,217,220     ...     7,941,011 


184,00:] 


843,.-.;J9 


loeniaM 70»,88« 

The  other  receipts  to  dsta  war*  :i,lSW,   tbe  other  pay- 
maaU  were  nil 
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SAVINGS'  BANKS  EETURN. 
The  following  Eeturn  sliows  tbe  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
March  18,  1871  :— 


Total  Amoant 
receiTed  by  the 
Comini^sioneni. 


Total  Amount 

paid  by  tha 
Commissioners. 


Savings'  Banks  :—  i 

in  money  and  interfst  credited 

To  transfer  ceriifica-tes  from  Post  Office: 
Savings'  Banks  to  Savings'  Banks  ' 

Bj'  transfer  certificates  from  Savings'  Banks 
to  Post  Office  Savings'  Banks   


s    d 
i  U  11 


Total.. 


Post  Office  Savin^^s'  Basks  : — 

In  money  and  interest  credited 

To  transfer  certirtcat-s  fr»m  Satitrgs*  Banks 

to  Post  Oflice  Savings'  Banks .^.f 

By  transfer  certificiites   from    Post  Office 

Sa^-ings*  Banks  to  Savings' Banks.. .i, ..„.., 


Total.. 


6;,bi6  13    4 


152,423  14    0 
2,466  10    3 


154,890    4    3 


£        8    d 

67,830    9    7 


70.296  19  10 


16,158  10    1 


822  IS 


16,981     8    6 


Total  amount  on  March  18,  1871,  at  the  orejit  oi — '  £  8    d 

Tlie  fund  for  Ibe  Banks  for  Savings  , .    37>347,560    9    4 

The  Post  Office  Savings'  Banks  fund , 15,ol4.192  12    4 


Total    63,361.7.53     1     8 

Ditto— by  last  mohtlily  account  53,2:^6,491  12    5 


(fbom  cub  o\vn  cobbespoxuext.) 

Paris,  March  22. 

Last  week  the  finaiicial  world  was  occupied  above  all  things 
with  the  question  of  the  payment  of  the  wai-  indemnity  to 
Prussia,  and  was  hoping  that  the  solution  of  it  would  be 
promfit,  and  would  be  followed  by  the  revival  of  commercial 
prosperity.  But  events  have  occurred  that  have  turned  its 
attention,  entii'ely  from  the  means  and  mode  of  raising  money, 
and  have  changed  its  hopes  into  despair.  There  has  been  a 
new  revolution  in  Paris.  The  Red  party  have  obtained  the 
mastery,  and  have  set  up  a  Government  of  their  own  fashion. 
Representing  and  composed  of  men  of  the  lowest  class,  this 
Govemment  is  repudiated  by  the  respectable  and  the  wealthy 
portion  of  the  community,  so  that  its  existence  exposes  the 
city  to  the  danger  of  civil  war. 

Heretofore  in  Fi-ance,  revolutions  made  in  Paris  have  been 
accepted  more  or  less  ^villingly  by  the  rest  of  the  countiy. 
But  this  one  can  only  count  on  sympathy  and  support  at 
Lyons,  Marseilles,  Toulouse,  and  one  or  two  other  towns, 
where  Reds  and  Socialists  are  in  the  majority :  all  the  rest 
of  the  couuti-y  is  and  will  be  against  it.  In  former  Paris 
revolutions,  too,  the  Govemment  upset  disappeared  at  once, 
and  nothing  more  was  heard  of  it.-  But  this  time  the  dethroned 
Govemment  is  at  Versailles  in  association  with  the  National 
Assembly,  and  is  actively  organising  resistance.  Thus,  then, 
in  addition  to  having  war  in  the  city,  the  new  rcyiiut',  if  it 
stands,  will  be  at  war  with  the  provinces  also. 

The  primary  object  of  the  revolution,  according  to  the  pro- 
clamation of  its  leaders,  is  to  establish  in  Paris  the  veritable 
Republic,  by  which  they  mean  ultra- democracy  and  Socialism. 
They  do  not,  they  declare,  want  to  impose  their  system  on  all 
France,  because  she  is  not  yet  sufficiently  enlightened  to 
accept  it.  But  they  pretend,  on  the  other  hand,  that  Prance 
has  no  right  to  impose  her  system,  which  is  monarchy,  on 
them.  For  years,  they  say,  Paris,  in  spite  of  her  intelligence, 
has  been  in  thraldom  to  the  provinces,  which  has  given  her 
kings,  and  emperors,  and  ptehhcites,  with  heavy  taxes,  i-uinous 
wars,  and  miseiy ;  and  they  will  have  no  more  of  that  thral- 
dom. In  order  to  accomplish  their  purpose,  they  propose  to 
make  Paris  virtually  a  free  town,  separated  from  the  rest  of 
France  :  aud  the  modus  of  effecting  that  object  is  to  transfonu 
the  capitiil  into  a  commune — not  a  simple  mimicipality,  like 
any  other  commune — dealing  only  with  mere  municipal 
matters,  but  one  which  will  regulate  for  itseK  in  all  things, 
shall  tax  itself  and  employ  only  its  own  taxes  for  its  own 
jjurposes,  shall  elect  every  one  of  its  officers  from  the  highest 
to  the  lowest,  andshall  have  its  courts  of  justice  with  elected 
judges,  &c.  &c.     

Thus,  then,  the  events  of  the  last  few  days  have  given  Paris 
a  Red  revolution,  have  placed  her  in  danger  of  civil  war,  have 
cut  her  off  from  the  rest  of  the  country,  and  have  thrown  her 
into  the  hands  of  a  Government  of  which  the  object  is  to 
destroy  entirely  the  basis  on  which  society  has  heretofore 
been  established.  Rarely  in  the  history  of  the  world  have 
events  of  such  extreme  magnitude  and  gi-avity  occuiTcd  so 
rapidly.  They,  it  is  not  too  much  to  say,  cause  universal 
stupif  action. 

The  men  comprising  the  new  Government  are  entirely  uu- 
kuown,  or  are  known  only  as  workmen  who  got  up  strikes,  or 
wpro  tnrlmlent  under  the  Empire.  They  have  installed  them- 
selves in  the  Hotel  de  Ville,  and  have  hoisted  the  Red  flag  on 


it.  They  have  taken  possession  of  the  different  Ministries, 
but  have  not,  contrary  to  custom,  appointed  new  Ministers. 
They  have,  however,  "delegated"  one  of  their  number  to  the 
Ministiy  of  the  Interior,  and  another  to  that  of  Finance 
They  have  ban-icaded  all  the  approaches  to  the  Hotel  de  Ville. 
and  have  that  edifice  guarded  by  National  Guards  and  by  a 
great  number  of  cannon.  They  have  erected  ban-icades  in  a 
vast  number  of  streets,  all  protected  by  armed  men,  and  many 
by  artiUeiy.  They  have  even  XJlaced  cannon  in  the  Place 
Vendome  to  sweep  the  Rue  de  la  Paix.  They  have  made  armed 
men  from  the  lowest  part  of  the  town  occupy  the  Mayor's  offices 
and  other  public  buildings  of  the  best  and  richest  quartiera, 
thereby  depriving  respectable  citizens  of  the  pi-ivilcgo  of 
protecting  themselves  and  their  homes.  One  of  the  districts 
thus  occupied  is  that  called  the  9th  an-ondisemeut,  and  in  it  are 
several  of  the  great  banking  establishments — Rothschild's,  the 
Comptoir  d'Escompte,  the  Societe  Generale,  the  Credit  Indus- 
triel,  &c. 

One  of  the  first  acts  of  the  new  rulers  of  Paris  was  to 
pounce  on  the  cash  at  the  Hotel  de  Ville :  it  was  not  much. 
Their  next  was  to  go  the  Treasury,  but  their  visit  being  ex- 
pected all  the  funds  were  removed.  They  found,  however, 
about  32,000  francs,  and  took  them.  They  were  excessively 
indignant  at  the  deposed  Govemment  having  left  so  little 
behind.  They  had,  it  appears,  a  deliberation  as  to  what  they 
should  do  for  money.  Having  to  pay  the  armed  bauds  at 
then-  devotion,  it  waS  absolutely  indispensable  that  they  should 
get  a  supply  somehow.  At  first  they  proposed  to  impose  a 
heavy  tax  on  the  rich ;  but  the  fear  that  the  latter  would  be 
exasperated  prevented  the  execution  of  the  design.  They 
accordingly  took  by  requisition  1,000,000  francs  from  the  Bank 
of  France,  and  called  on  the  administrators  of  railway  and 
other  companies  to  make  advances.  In  this  way  they  got 
enough  to  pay  their  National  Guards  for  three  or  four  days. 
In  addition,  they  distributed  food  amongst  these  men,  and 
gave  them  wi-itten  orders  on  bakers,  gi-ocers,  butchers,  and 
public-house  keepers  to  supply  their  wants  in  future.  In 
virtue  of  these  orders  rather  large  quantities  of  food  have  been 
obtained.  In  some  cases  levies  have  been  made  without  the  for- 
mality of  orders — the  men  telling  the  tradespeople  "  the 
republic  will  pay." 

In  presence  of  such  a  state  of  things  the  commercial  com- 
munity is  in  dismay.  What  the  French  call  "  high  commerce" 
is  completely  at  a  standstill,  and  many  of  the  retail  shops  are 
closed  altogether,  the  others  are  only  open  during  part  of  the 
day,  and  do  little  or  nothing.  The  cafes,  the  public  houses, 
the  dealers  in  ai'ticles  of  absolute  necessity,  and  the  hawkers 
of  newspapers,  are  alone  doing  business.  It  is  three  o'clock  as 
I  write  these  lines,  and  all  the  shops  in  the  Faubourg  Mont- 
martre  and  the  Boulevard  des  Italiens,  two  of  the  busiest 
sti'eets,  are  shut  up.  The  deposed  Govemment,  that  which  is 
at  Versailles,  expressed  the  wish  that  the  Boiu-se  also  should 
be  closed  ;  but  the  stockbrokers  did  not  deem  that  expedient, 
aud  opened  it  as  usual.  Had  they  suspended  business,  it  is 
not  unlikely  that  the  Red  men  of  the  Hotel  de  Ville  would 
have  arrested  them  on  the  charge  of  tiying  to  disquiet  the 
public.  But  though  open,  the  Bourse  has  seen  veiy  few  trans- 
actions, and  those  of  small  importance. 

Although  the  loan  the  war  indemnity  will  necessitate  is  for 
the  present  out  of  question,  and  there  is  no  saying  when  it  can 
be  resumed,  it  may  be  mentioned  that  there  is  reason  to  be- 
lieve that  the  Govemment  was  disposed  to  raise  it,  or  at  least 
a  large  part  of  it,  in  5  per  cent,  stock.  In  so  doing  it  would 
have  adopted  the  recommendation  of  some  of  the  pi-incipal 
bankers,  who  pointed  out  that  5  per  cent,  would  present 
gi'eatcr  facility  for  conversion  hereafter  than  3. 

The  sad  incidents  that  have  occuiTcd  have  rendered  the  dis- 
satisfaction with  the  law  relative  to  the  payment  of  commer- 
cial bills  greater  than  it  was  before.  The  Versailles  Govem- 
ment, in  one  of  its  proclamations,  reproaches  the  National 
Guard  (the  respectable  part  of  it,  that  is)  with  not  ha\Tng  dis- 
played sufficient  energy  in  opposing  the  Reds.  The  reproach 
is  certainly  well  founded;  but  the  traders  say,— '"  Why 
did  not  the  Govemment  listen  to  us  when  we  told  it  that 
we  were  under  an  absolute  responsibility  of  paying  out  bills 
all  at  once  and  at  a  short  notice?  How  could  it  expect 
us  to  expose  our  lives  in  the  streets  at  the  very  moment  at 
which  huissiers  were  seizing  our  goods  f  "  The  complaints  on 
this  subject  are  so  loud  and  general,  that  the  National  As- 
sembly and  the  Government  have  seen  the  necessity  of 
modifying  the  law  recently  adopted.  It  is  certainly  not 
creditable  to  either  that  a  measure  of  such  impoi-tance  should 
have  to  be  altered  before  being  applied.  The  Red  Govei-nment 
of  the  Hotel  de  ViUe,  disregarding  the  Assemlily,  has  noti- 
fied by  a  simple  paragraph  in  the  Jourual  Ui/ickl,  of  which  it 
has  taken  possession,  that  "  the  payment  of  bills  is  delayed 
for  a  month." 

The  question  of  rent  must  also  be  dealt  with  in  some  way 
by  the  Govemment.  It  is  even  more  important  than  that  of 
bills,  since  it  specially  concerns  the  most  numcruus^and  most 
dangerous  classes  of  the  community.  To  expect  that  part  of 
the  population,  after  six  months  siege,  to  pay  rent  now  that 
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it  has  got  amis,  barricades,  canntm,  and  a  Government  of  its 
own,  is  absurd.  On  the  other  hand  it  would  be  unjust  to 
deprive  the  landlords  purely  and  simply  of  their  money. 
Among  the  many  projects  to  which  this  rent  difficulty  has 
given  rise,  is  one  that  the  municipality  shall  pay  the  wl:ole, 
or  part  of  the  rents,  below  a  certain  amount,  and  recoup  itself 
in  course  of  years  by  taxes.  En  altemlant,  a  decision  of  the 
Bed  men  of  "the  Hotel  de  Tille  have  forbidden  landlords  to 
expel  non-paying  tenants. 

The  Minister  of  Finance  has  decided  that  the  paper,  sfold, 
and  siilver  money  of  Prance  shall  be  accepted  in  payment  of 
taxes. 

The  Eastern  Railway  is  to  pay  from  1st  April  25f  as  interest 
on  the  1843  obligations  of  tne  old  Straaburg  to  Bale  Com- 
pany- 

Tiie  La  Vendee  Railway  Company  is  to  pay  7f  50c  on  obliga- 
tii>ns  from  Ist  April. 

Tb.'  Lyons  to  Mediterranean  Railway  Company  announces 
that  th.'  ••\ii.'.us  of  the  1850  obligations  of  the  St  Etienne  to 
Lyus  lin.-  l>.mi^  exhausted  by  uie  payment  of  that  of  1st 
January  new  stocks  will  be  given  in  the  course  of  the  first  six 
moutlis  of  l?*"!,  but  at  what  precise  date  cannot  yet  be  fixed. 

The  fomixity  the  Union  des  Gaz  i  Paris)  is  paying  the 
int«Tf.st  'Ui  obligations  delayed  by  the  siege. 

The  Central  Agency  of  Colonial  Banks  is  now  paying  a 
dividi-nd  of  the  second  half  of  1S70:  31f  5c  for  the  Bank  of 
Martinique,  22f  50c  for  Gnadaloupe,  20f  24c  Reunion,  27f  40c 
Guiana. 

The  Ottoman  General   Credit  of  Constantinople  is  giving 
throosth  the  Societe  Gcnerale  of  Paris  definitive  shares  for 
T'.  and  is  at  the  same  time  paying  17f  15c  as 
:  Cent  to  Slst  October  List. 
'  7f  ")()c,  due  Ist  April  on  the  obligation  of  the 
i't  of  1870,  is  to  be  paid  from  that  date. 
1  ■\v'A..  •■  which  some  time  ago  made  a  loan  to 
payable   in  twenty  annuities,  is  to 
for  half  a  year's  interest. 
il  Commission  of  Portugal  at  Paris 
•-nds  in  Government  stock  would  be 
■ned  last  week.     But  since  then  the 
I   that,  "having  received  from  the 
jniese  debt,  protests  against  the 
; .  announced  on  the  15th)  which 
.   of  negociating  bonds  from  which 
1   in  p;irt  paid,   informs  the   pul)lic 
!e.  although  adopted  absolutely  for  the 
-.  but  which  was  not  compulsoj-y.  is  in 
protests,  and  in  virtue  of  orders  received 
if    Finance  of    Portugal,  alisolutely  re- 
Financial  Commission  of  Spain  in  Paris  is  now  paying 
/upon  of  the  Three  per  Cent.  Extension  Debt,  ilin' ^Ist 
I  )<!oember  la«t. 


proTi.i 
mter> 
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i  rida  have  remived   from  the  Secretary  of  State  for 

n-  j;n  Ar'iir-i  »  dhpstch    from    Li>-ntflDiint-Colonel   Stoken,  R.E^  the 

llritWi  ■•)>i*ieu(aU«e  on   the   Knropean  OommiimoD   of  the  Dannbe, 

,.«.,.i,.  .  .-..    .1..:  —  n|  enactmenU  of  the  Commission  relatioK  to — 

>tion  of   navif^tion   aod  poliro    for  the  Lower 

.1^   tariiT  of  Jueit   to  bo    lericil    at   the  Sulina 

'  lootfa  oa  «ad  after  tin  Ut  of  Mareb,  1871.    (3.)  The  abrogation  of  the 

''<f(olation  made  on   the   2<ith   April,    18S9,   for    tte    regiatntion   of 

{{btera. 

The  Rieht  TTonoiiniMe  th^  T^ordii  of  the  (%mmittei  of  Privy  Cotincil 

'ry  ef  State  for  Foreiifn -Mlaim 

::    which  it    l»  itatod  that  the 

.  .u.  ..vTT  latcnai,  extended  by  the  decree  of 

<t  DeeMDbrr  •  and  of  the    »ar,  baa   now  expired, 

it,  wnmm'  ition.,  from  the  2nd  March,   1871, 

•lealt  with  I  iw»  and   regulation*.     Alao  a 

f   .  Am-T*^.  l.jtion   of   the  export,  Ac,   of 

<  rtijicalcd.    AooliMr  decree  remoTea  the  prohibition 

'tile,  proviaiona.  Krain.  toar,  bran,  and  fodder. 

'  tn  aoetetiee  in  Encrland  and  Wnlea 

f  61C  of  tbeaa  neietiea  for  the  year 

■  ■  «">!  nemlien,  and  the  anma 

u  mnnbarof  borrowerate 

'.      Tbe  ainoant  paid  for 

1  that  year  waa  9.XV1I.  and  f..r  into- 

nagwmeut  in  the  ynar  wern  H.O')!/; 

r«'n«e«,  2I,15;i/.       ll,l»Hanm- 

i  i  itrem  ararmnta ;  the  amonnt 

.»    i-,oi..i;    the  oceU  Inetirred   by  the 

•';    the  eoela  paid  by  borrowers  or  their 

ri(o  ITL,  eap.  4,  abowa,  at 

Ac\uU  on  the  >fational 

'I  ad  been  advanced 

iViTB   named.  ii,d 


I't  •H'niJvAfwj  WW*  rnfjuvvG  irj  upwaran  oi  j*l,lHlil^ 


The  following  shows  the  progress  made  in  the  reduction  of  the  public 
debt  of  the  United  St.ites: — 


Maximum 
War  Debt, 
Jnly  31, 1865. 


(lols. 

Five  Tn  .nty  Six  per  Cent,  stock   606.5tt».5O0 

Other  Six  per  Cent.  at. >cki  302Jc)l.C^4a 

Teii-Fnrtv  Five  p-r  Cent,  stock  I  172,770.100 

Oiher  Fivo  per  Onl.  «i.«k  27,022.(K)0 

Ttin'e-YeAr  7.30  per  Cent  notes 980.000,000 

Tarec-Year  Six  per  Cent  notes  I  213,131,470 


L 


Total  funded '  8,150,784,113 


Debt  at  Clow 
of  La«t 
Administra- 
tion, 
March  1,  1H6.4.. 


Present 
On'standio? 

Debt, 
March  1.  1871. 


tiols. 

i,aotJ>87,35a 

88S.S77.400 
I<M.lM7je0 

87,033,000 


3,107,951,050 


(lots, 

l,4S»0!H.30O 

283.87-1.100 

lft4Jt(l7.3W 

20,000,000 


Greenb.it'k  no'o« 

Greenba«-lc  certiflcates   

Oolil  rertitlcat*'*  

Frsctionttl  currency    

Past-ilue  notes  and'  bonds... 


To'al  Treasury  cinulsllon 
Leas  (?"!'l  iu  Treasury    


■*73,114,7»9 
205333,845 


25,750.033 
17,263,120 


721.930.798 
35«7,S68 


358.031.073 
71.140,000 

38,781.547 
8,438,461 


4W.14n.844 
98,741,261 


Less  cnrreaey  balanos 


Net  Tieaaury  circulation  605,21 1. 163  ;      383345,854 

Total  principal  ef  debt  '    2,755.995,275'    2,491,399,91^ 


686,612,938  I 
81.401,775  ! 


•in0393S:i 
16,863.529 


356.100.188 

65.2SX.000 

29.6.57,500 

40,573,748 

3,261412 


484.830,546 
103,174,3(<» 


381,656^37 
80.8.54.606 


3«0.«11.731 


Ye«rly  interest,  in  sold 

Yearly  iiitere*t,  in  currency.. 


-1- 


2.283,145,131 


64,419.82s 
87,412,12.) 


124,2.>>,35(l 
3,134,200 


113,l»4,»t9 
1,657,1 10 


T  >t«I  amonnt  of  lnterefit-ehar);e  ...       151.8;)2.0'il 


126.389.560         114.8,52.0K« 


The  Hon.  David  .\.  Wells,  it  will  bo  romomberod,  waa  the  "  Special 
Commis.sioner  of  Revenue  "  of  the  United  St;ites,  who  began  his  inves- 
tigations of  that  itajiortant  subject,  a  Protectionist,  and  in  spite  of  his 
predilections  bocume,  as  the  result  of  those  investigations,  a  Free- 
trader, ajid  whose  office  the  Protectionists  on  the  30th  of  June  last 
discontinued  in  order  to  got  rid  of  him.  No  sooner  had  he  left  the 
Qovemment  service  than  the  State  of  Now  York,  anxious  to  avail 
itself  of  his  knowledge  of  revenue  questions,  made  him  the  chief  of  a 
Commission  to  investigate  the  New  York  tax  system,  its  practical 
working,  and  possible  reform.  This  Commission,  which  has  inves- 
tigated the  STstems  not  only  of  New  Y'ork  but  of  other  States,  has  just 
reporte<i  to  the  Legislature.  It  shows  a  tearful  increase  of  taxation  in 
the  last  decnds.  Prior  to  ISfil  the  national  Government  never  raired 
over  7,5  millions  of  dollars  in  any  one  year  from  taxation,  but  it  has 
since  raised  over  550  millions  in  ene  year.  New  York  in  l.Siil  raised 
20  millions,  and  in  1870  over  50  millions.  The  .S'.ate  and  municipal 
systems  of  taxation  in  all  the  States  are  unsystematic,  needlessly  inter- 
fering with  industry,  uncertain  of  collection,  in  many  cases  oppressive, 
and  often,  especiidly  in  New  York  State,  ao  burdensome  as  to  drive 
away  capital  and  make  many  industrial  enterprises  impossible.  Mr 
Wells  says  : — '•  The  word  j  chaotic  '  is  the  only  term  to  characterise 
the  systems  or  the  practices."  There  is  no  imiform  system  of  valn- 
ationa,  even  in  the  same  State,  and  no  settled  principle  on  which 
valuations  are  made.  The  returns,  especially  of  personal  property,  are 
notably  inexact,  and  indicate  a  general  absence  of  principle  in  those 
who  make  them.  Personal  property  nevertheless  pays  an  midue 
amount  of  Uie  taxation  of  the  country,  while  one-fifth  ot  all  such  pro- 
perty— the  national  securities — is  entirely  exempt.  The  evasions  of 
capital,  and  hence  the  partial  and  unjust  character  of  taxation  on  per- 
sonal property,  have  resulted  in  the  failure  ot  every  system  of  raising 
revenue  from  this  source.  Different  and  opposing  legal  decisions  are 
cited  from  various  State  courts  concerning  the  place  where  pcr.^onal 
property  may  properly  be  taxed,  showing  an  astonishing  degree  of 
contusion.  The  practice  of  other  countries— Great  Britain,  France, 
Prussia,  and  Holland — in  not  attempting  to  tax  personal  property  in 
tho  mar.nor  in  use  in  this  country,  is  shown  to  exhibit  the  important 
results  of  such  exemption  in  favour  of  tho  industries  ot  those  eonntries, 
as  compared  with  our  own.  This  shows  that  tho  State  and  city  taxBii 
ot  New  York  press  npon  the  building  and  outfit  there  of  a  stoamsliip 
fleet  to  a  fatal  degree.  The  Now  York  State  and  local  taxes  would  be 
2  and  27. loo  per  cent,  on  such  a  com|)any's  whole  proper*.y  or  accessible 
capita',  while  if  the  company  were  Knglish  it  would  pay  no  local  taxes 
on  its  prof)«rty,  but  moruly  a  tax  on  the  rental  value  of  its  oflloes. 
Thus,  withoot  at  all  conntin^'  tbe  taxes  of  tho  general  Government^  it  ii 
the  local  systems  that  fatally  burden  industry.  For  fntnre  taxation  the 
CommisHlon  recommend  the  taxation  of  all  eorporatioos  that  are  in  the 
natiuw  of  a  nonopoly,  such  aa  gas,  railway,  trust,  ferry,  turnpike,  in- 
sDraooe  and  banking  companies,  and  savings'  banks.  Foreign  insurance 
oompaniea  doing  business  in  the  State  should  also  be  taxed  ;  also  every 
privata  banker  on  hit  capital,  and  on  nt  least  one-fourth  of  hia  averag* 
deposit*.  No  other  personal  pro|>erty  should  be  taxed.  All  lands 
•honid  be  aaaeased  at  one-half  their  vahis,  and  all  building*  at  their  fall 
value.  A  provision  ia  recommended  by  which  the  corporations  and 
')'■  !   upon   personal   property  above  enmmerat*!  may  deduct 

fr  upon  which  the  tax  is  levied  the  aaneaaed  value  of  their 

real  esuite.  Oeonpien  of  real  eetata  a*  owmn  or  tonaota,  and  not  aa 
lodgen,  are  to  b«  aaaasaad  a  sum  e<|nal  to  tb«  mmtmti  rental  valna  of 
tliepremlMa,  this  sum  to  be  added  to  their  peraonal  aaaossment.  The 
adoption  of  tliea*  prineipio*  would  revolationiso  our  preaent  eyatnai  of 
Sut*  taiation. 

The  coat  of  tho  Severn'  i  F^piro  at  tb*  axDMiM 

of  the  Briti«h  Eubequei  I  iHlH-AO  waa  ■«  (olW*  t 

Britith   North   Amariea,    l,>i'.i.i,.)'nif,    vi/.      \u»  Dominicn   o   ICaoada, 


l.m'>e,208/:   BritUh  Columbia,  1,!M)7/:   NVwfoundtaad, 
Edward  laland,   1,125/:   tb*  ABstralUn  8*UI«m-rt. 
Wartam  Australia,  1 10,273  ;  New  ZaaUnd,  64,'.) ' 
TaamanU,  ?«.1«!?/;  N*w  Sottth  W*]**,  U,463ft  S 
Quaans'  ;  -tha  W«M  ladiaa,  a60,'.)2'.i/ ;  1 1  .no 

Oapa  of  '  .  ioeludlna  British  Kaffraria  and 

MaorHlns,    <ii,M<i/;  Roof  Koof,  t7<i,98(W;  OaytoD, 


24,003/:   Prince 

'_".lll  '.Il4/.    vil_  — 
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Settlements,  30', 7,-<W;  West  Coast  of  Africa,  103,918/;  Labuaii,  3,300/; 
Gibraltiir,  372,444/;  Malta,  387,390/:  Bermuda,  235,4.57/;  St  Helena, 
46,90;')/;  Heligoland,  1,148/;  Falkland  Islands,  7,924/;  sundry  colonies. 
11,130/.  Tbe  total  is  3,(!20,093/.  The  military  contributions  of  the 
colonies  have  been  allowed  for  in  the  above  statements. 

The  following  shows  the  average  state  of  the  rate  circulation  of  the 
United  Kingdom  during  the  for  week-^  ending  January  25  : — 


D«c.  31, 
1870. 

Jan.  28, 
1871. 

Increase. 

Decrease. 

£ 
23,040,770 
2,689,785 
2,267,059 

£ 
23  839,124 
2.714,167 
2,360,753 

£ 

798,354 
124,372 
83,694 

£, 

Total  in  England 

27,897.614 
5,279.685 
7,432,159 

23,904,034 
6.002,232 
7,392,625 

1,006,430 

Scotland 

Ireland  

277.353 
39,534 

United  Klnidom 

40,609,358 

41,298,891 

1,000,420 

316,887 

And,  as  compared  with  the  month  ending  the  29th  of  Jan.,  1870,  tho 
above  returns  show  an  increase  of  287,213/  in  the  ciroul.ation  of  note.s 
in  England,  and  an  increase  of  1,098,717/  in  the  circulation  of  tbe  United 
Kingdom.  On  comparing  tho  above  with  the  fixed  issues  of  tho  several 
banks,  tho  following  is  the  state  of  the  circulation : — The  English  private 
b-inks  are  below  their  fixed  issue  1,271,100/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  387,887/ — total  below  fixed  issue  in  England, 
1,658,993/;  tho  Scotch  banks  are  above  their  fixed  issue  2,2,52,961/;  the 
Irish  banks  are  above  their  fixed  issue  1,038,131/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  tho 
month  ending  Jan.  25, 1871.  was  22,081,676/,  being  a  decrease  of  691,530/ 
as  compared  with  the  previous  month,  and  an  increase  of  2,849,089/ 
wlicn  compared  with  the  s.-ime  period  last  year.  The  following  aro  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  dra-ing  the 
month  ending  the  25th  of  Jan.,  1871 : — Gold  and  silver  held  by  the  Scotch 
banks,  3,253.309/;  gold  and  silver  held  by  tho  Irish  banks,  2,972,822/— 
total,  6,226,131/;  being  a  decrease  of  123,879/  as  compared  with  the 
previous  retui-n,  aid  an  increase  of  735,618/  when  compared  with 
the  corresponding  period  last  year. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  bo  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  25th  day 
of  February,  1870  :— 


Name  and  Titlr. 


Bank  of  Scotland 

Royal  Banket  Scotland 

BritLsh  Linen  ConopaHT 

ConiNiorcial  Bank  of  Scotland 

National  Hank  of  Scotland  

Union  Jiank  of  Scotland   

ALerdt'cn  Town  &  Cownty  Bankings  Company 

North  of  Scotlaud  Bankinjj  Company 

Clydesdale  Bankiiiji:  Company    

City  of  Glasgow  Bank 

Caledonian  Banking  Company   


Authorised 
Circulation. 


£ 

313418 

216151 

4:JS024 

3718S0 

297024 

454346 

70133 

161319 

274321 

72921 

63434 


Average 
Circulation. 


£ 
574368 
602460 
438063 
647287 
609489 
682663 
167809 
267546 
453585 
454942 
74051 


Average 
Amount  of 
Coin  held. 


£ 
362413 
603 17:1 
200852 
39-1035 
367243 
383531 
108033 
1516i;4 
243032 
455517 
41877 


Mr  J.  R.  Scott,  tho  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  dui-ing 
February,  1871  :— 

Imports. 

Bt  Railway  and  Canal. 


By  Sea. 

Ships. 

Newcastle    24} 

Scaham ,.,  28 

Sunderland 127 

^iddlesborough 16 

Tiartlepool  97 

Scotch  14 

Welsh  6 

Yorkshire 34 

Small  coal  2 

Cinders 7 


Tons. 

116,762 
8.094 

67,677 
6,176 

32.762 
6,085 
2.293 
3,013 
1,761 
761 


Tons.  cwt. 

London  and  North-Western...  68,481     5 

Great  Northern  9S.7n5    0 

Great  Western  36,873    0 

Midland    106,082    0 

Great  Eastern 54,631  18 

South-Western  2,200  18 

London,  Tilbury,  and  South..  18    0 

Soutli-Eastei-n    808  12 

Grand  Junction  Canal 609  IS 


Total 674    ...    274,324 

Imports duringFeb.,70    649    ...    219,916 

CoKi-ABAiivii  Siatemest,  1870  and  1871 

Ships. 

By  8e*.— Jan.  1  to  Feb.  28, 1870  1,309 

—   ■    —   28,1871  l.oiw 

Decrease  in  the  present  year  119 


Total 368,410     8 

Imports  duriog  Feb.,  1870...    834,274  19 


Tons. 

570,172 
651,«u4 


..       18,818 
_    „  To?is.  cwt. 

Bv  Railway  and  Canal.— Jan.  1  to  Fob.  28,  1871 722  874  17 

—        —     28,  1370 674^632  10 


Increase  In  the  present  year   48,242    7 

Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  se.a,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  Loudon  district,  by 
rail  or  inland  navigation,  during  February,  1871 : — 

Exports. 

1    Railway-bome  coal  passing  "  in  transitu  "  through  district  tons    41,927 

2.  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  tlie  coast  tons    29.926 

Ditto  sent  beyond  limits  by  railway 11,991 

Ditto  by  canal  and  iulaiid  navigation 1,637 

43,,';57 

3.  Railway-borne   coal   exported    to   British    Possessions,    or   to 

foreign  parts  or  to  the  coast 15,776 

Ditto  by  caual  and  inland  iiaYigatiou  180 

,    „      ,  15,926 

«.  oea-bornc  coal  brought  into  port  and  o.\porlod  in  same  ships 25 

^'!l,^li„''"?-"I"*'  "'  '=™'  conveyed  beyond   UmiU  of   coal  duty  district 
during  1-ebruary,  1S71 ^ •_ _ _' 101,436 


Ditto,  February,  1370  ...V.V.".".'.'.'.'.V.'.'.',™.'.'.',V.,V...7."'..'.'.'  "'™^^  88 


21V 


According  to  a  Parliamentary  return  jnst  issued,  the  Act  obtained  in 
1867  by  the  exertions  of  Sir  Edward  Watkin.  to  enable  companies  to 
reduce  their  nominal  capital  by  resolution  and  without  the  previous 
requirement  of  winding  up  or  practical  bankruptcy,  appears  to  have 
been  attended  by  important  and  salutary  results.  Forty  companies 
have  availed  themselves  of  the  privilege,  and  a  total  uncalled  liability 
has  thus  been  reduced  from  about  32,000,000/  to  about  6,000,000/  The 
list  includes  some  of  the  most  respectable  and  prosperous  undertakings, 
many  of  which  would  probably  have  been  checked  altogether,  while 
they  would  certainly  have  been  depreciated  in  price,  if.  after  the  ex- 
perience of  1866,  the  shareholders  had  been  subjected  to  the  anxiety 
of  having  a  heavy  and  needless  responsibility  constantly  hanging  over 
them.  There  aro  still  some  companies  in  tbe  Stock  Exchange  list  that 
will  never  recover  to  thoir  proper  price  until  they  avail  themselves  of 
the  powers  of  this  Act,  iind  which,  perhaps,  it  would  be  for  the  advan- 
tage of  the  shareholders  to  cause  to  be  wound-up  for  a  division  of 
assets,  if   tho   directors   refuse   to  take   in  this   respect  the  necessary 


It  is  stated  that  the  Executive  Council  of  the  Association  of  Chambers 
of  Commerce  of  the  United  Kingdom  have  resolved  to  bring  a  Bill  into 
Parliament  immediately  for  establi.shing  in  this  country  the  continental 
system  of  partnership  en  cmimandite.  By  thi.i  measure  it  is  proposed 
that  one  or  more  persons,  not  exceeding  six  in  number,  who  shall  them- 
selves remain  unlimitedly  liable  for  the  debts  and  obligations  of  the 
partnership,  may  lawfully  enter  into  partnership  in  any  trade  or  under- 
taking with  one  or  more  persons,  not  exceeding  six  in  number,  whose 
liability  shall  be  limited  to  the  amount  to  be  agreed  on.  At  present 
there  is  in  existence  an  Act  (28  and  29  Vict ,  cap.  86),  under  which 
persons  may  lend  money  to  a  business  on  condition  of  participating  in 
the  profits  without  incurring  the  liabilities  of  a  partner,  the  only 
restriction  being  that  in  case  of  failure  he  shall  not  be  paid  until  the 
other  creditors  have  received  20s  in  the  pound ;  but  this  Act  is  little 
known,  and  as  it  contains  no  provision  for  registration  and  other  neces- 
sary safeguards,  it  has  never  been  thought  calculated  to  be  materially 
useful  to  tho  commerce  of  the  country.  The  measure  now  contemplated 
would  probably  be  found  far  more  efficacious. 

The  following  is  a  return  of  the  number  of  paupers  Cexolusive  of 
lunatics  in  asylums  and  vagrants)  on  the  Last  day  of  the  second  week  of 
March,  1871,  and  of  the  corresponding  week  in  1870: — 


West  district  5,854 

North  district 7,050 

Cenlral  district  6,892 

Eastdietiict    7,400 

South  district 8,950 


Paupers. 


Adults  I 

and     j  Adtilts. 
Ohildren 


9.003 
13,060 

8,240 
11,624 
19,036 


Children 
under  16 


6,541 
10,212 

6,815 
10,305 
17,377 


''•°"'-      Corre- 

2nrt«eek;5!''"f'!8 
March,  T»t»'  ■" 
1871.         '''™- 


21.398' 
30.332 
21.947 
29.229 
45.263 


25,372 
32,949 
24,3»8 
36,725 
40,919 


Total  of  the  Metropolis   I    36,146  '    60.803tl    61.160  '  148,169 


•  No  returns  have  been  received  this  week  from  Kensington. 

t  Of  these  outdoor  paupers,  16,331  are  men  and  44,482  are  women. 

Total  Paupeeisu  oy  Meteopolis. — Population  in  1861,  2,802,000. 
Number  of  Paupers. 

Indoor.  Oatdoor.  Total. 

Second  week  of  Match,  1871 36.116  112,013  113.159 

—  —  1870 37.268  132,097  169.363 

—  —  1869 36,835  112,145  148,970 

—  —  1868 38,326  116,835  162,060 

Vagrants  r.'lievcd  in  the  Metropolis  on  the  last  day  of  the  second  week  of  March,  1871. 

Men.  Woinen.  Children  under  16.  Total. 

891 206     43     1,140 


Cj^e JSanfeer^*  6a|ette, 


BANK   RETURNS  AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  ASTflli  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  22nd  day  of  March,  1371. 

ISSUE  DEPART.MENT. 


Notes  Issued 30,0;)3,40d 


Government  Debt  11.016,100 

Otiier  Securities ,3,981,900 

Gold  Coin  and  Bullion  21,033,405 

Silver  Bullion  ... 


36.033.405 
BANKING  DEPARTMENT. 


36,033,106 


Propiletors' Capital  14,.533,000 

Rest 3,732,301 

Public  Deposits.inciudiug  ICx- 

chcquer.     Savings'    Banks. 

ComTnis-»ioners  of  National 

Dcbt.and  Dividend  Accounts    10,757,237 

Other  Deposits 19.831,030 

Seven-day  and  other  Bills 615,669 


Government  Securities 12, 

Other  Securities 23, 

Notes 13,; 

Gold  and  Silver  Coin 


£ 

•235,293 
196,212 
,239,136 
363,642 


49,639,237 
Cashier. 


49,539,237 

G   FORBES.  Chiel 
Dated  the  23rd  March,  1871. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,   if  made  out  in   the  old 
form,  present  the  following  result :  — 


Liabilities. 
ClrculatiTi    (Including   Bank 

post  liills) 23,459,839 

fubllc  Deposits  10,767,237 

Private  Deposits 19,381,030 


Securities 

Coin  and  Bullion.. 


£ 

36,878,610 
21,9al,M7 


54,098,156  67,330,467 

Tlic  balance  of  Ansets  above  Liatjiiitie*  helnjr  3.732,301?,  as  stated  in  the 
above  account  uudcr  tho  head  Kgst. 
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FltlDAV  NIOHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 


CircttUtion.„».         

lucreAte. 

Decrcste 
£ 
...      20».6(>i 

PohBe  Depaui. — 

"the-  Depaaiu 

„.. .      703.145    

Z    8-i'ao7 

...      613J95 

BuUiAo 

Ii2.2i»2     

Kejt 

Keserre  

42,«n   

313.157     



The  following  is  the  oBicial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

W'M-k  ending         Week  ending  Week  ending 

M»rch  a,  M«r«h  15,  -March  2S, 

1871.  1S71.                      1»70. 

£  £                             £ 

:        Tbundar  .~- 11885.000    lO.lAiOOO    12,777,000 

Friday    ..„ ....     U.IS5.000    ..„..     Il,8-i7.000     l:t.lil7.IX» 

'  8.lurd«T   13.J76.(Vn     1 2..-f),-,,n()0     Il,215,()i)0 

MoMey „.. „.„...  DO    9,530,001 

T.»»Uv „...  ■>)     10,088000 

WednesJay „...  .    .  ■»    10,14',(XV) 

ToUl 78,7llOJ>M     SS.9tl,0il0     B7.377.W(> 

JOHN  C.  POCOCK,  Deputv-lnsp  ctor. 
Binken'  Cleirlni-hiioM.  Much  23. 1S71. 

The  total  since  the  4th  of  January,  1871.  is  906,574,000/, 
compared  with  861,797,000/  for  th"  corr.»8ponding  period 
la.«t  year,  showing  an  increase  of  44,777,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  riew  of 

the  Bank   returns,  the  Bank  rate  of   discount,  the  price  of 

Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 

a  period  of  four  years,  corresponding  with  the  present  date,  as 

I  well  as  ten  vears  back,  viz.  :— 


Mxreh  35,  I  Mareh  M,  | 


I 


isea. 


March  23,  | 
ISTO.       1 


March  32, 
1871 


1^  nepo«il»     .....M..  t 

'•■t'tt  ilepiwlli ; 

>-'niaMat  noiribM. ' 


1»A«J07  1  S3,772;i78 
8.«lt.8H  I    7.»47,47« 


T«  of  asMa  *  coin 
»mt  kalHaa  ........ 

r«l«ofiti*oiMal...i 

>»  Coaaota 

tira  i#rfMof  irheat 
uxff<m  Pari  (abrtj 
V  ^•tarlam  ditto... 
I  •mhorgdnoatha) 
.'tng-h  '«•»  rM-tra., 


1140IMO 

io,ne.o73 

1MS7.5M 
7,fl3I,»l 
ItMMM 

7% 

»l» 
Ma    M 

25  371  45 

II   l»i  12      11  IS  i^ 

13  9i     »i      13  81  lOi 

53.7311.0110 


13,271,ies 

iSjoaajEM 

13.101.218 

*  % 
«» 

TU    Sd 
Z5  15    25 


£ 

33.38S>.S»t 

7.507.0011 

17^)33.451 

l.X9»,0.Vf 

19.124,481 

10J>**JM0 

18,03.V225 

3  % 

93i 

47a    M 

25  12)  20 

12  Ot     U 


in, .■>•*>.  ■"'.I 
13,217.s.3iJ 
3M14.1II 
3  % 
93i 
4Ia    9d 
25  20  27) 
II  18}     ' 


£ 

n.no.ssg 
:,2.17 

i>30 

..298 
21.I1W.212 
11.107.727 
2I.!>.-.1.917 

»2i 

5U     7d 

25  25     40 


13  10|     11)13  10) 

fli>,7rti),onO     n7-377.<VK) 


181    11  19  19i 
10}  13  lOf     11) 


Iq  1861,  the  demand  for  money  was  less  than  usual  at  this 
-,od  of  lie  year,  in  consequence  of  the  contraction  of  trade. 
-  .  ■  American  troubles  wore  increasing. 

In  1868,  the  nyiuu  of  2  per  cent,  continued.  Attention 
had  for  some  time  been  given  to  the  securities  of  foreign 
Governments,  and  this  week  the  prospectus  of  the  Foreign  and 
Colonial  Oovernment  Trust  was  issued. 

In  1869,  the  tendency  of  money  for  the  moment  was  con- 
sidered to  be  downwards.  The  new  Bankruptcy  Bill,  which 
»ub««quently  passed  into  law,  was  beginning  to  be  discussed. 

In    I'i7(J.  money  remained  at  3  per  cent.,  but  there  was  in- 
creasing stringency.     A   great  fall  in  the  premium  on  gold  in 
.\  1  rici  had  recently  taken  place,  and  it   was  interpreted  to 
i!i  that  the   valun   of   the    paper   money   had    advanced. 
lUere  had  been  a  general  fall  in  prices. 
The  amoant  of  the  "other"  deposits,  as  compared  with 
•  er"  securities,  showed,   in    1861,    a   deficiency    of 
^/;     in    1868,     anexcesrof   462,388/;    in  1869, 
•y  of  2,091,033/;    and    in    1870,    a   deficiency  of 
1  /•     In  1871,  there  is  a  deficiency  of  3,315,182/. 
XT  AXD  Mo.vET  Markkt.— The  fall  in   the  value 

.   .■  has  continued  this  week,  influenced  very  much  by 

the  unfortuoats  events  which  have  occurred  in  Paris.     There 

-  -  -ome  reason  to  believe  last  week  that  a  farther  fall   in 

•y  would  be  checked  by  the  preparations  for  a  French 

which  were  in  «  forward  stiU,   and  other  demands  for 

'»  which  were  beginning  to  be  felt,   the  exchange  on 

■t   havmg  already  indi-sated  an    increiss  in   the  demand 

the   meatM    of    remittance    to    that    city.       But    the 

•«•  of  the   Bed  imomctioa  in   Paris,  the  flight  of  the 

mment  to  Veriaillee,  and  the   alirming  news  as   tD  the 

of  Lyone,  and  probably  Man(«ille»,  have  efleclaally  put  a 

to  any  ealcalstions  baeed  on   the  continuance  of  a  settled 

mmeot  in  France.     It  i*  evident  that  the  loan  will  be 

r^    '/r,  and  we  learn  that  a  good  deal  of  money  which  wm 

immediately  dettioed  for  Fraoce   has  bean  allowed  to  rematn 

here.     This  is  the  oatoral  oooMqaaoca  of  the  revived  feeling 

of  in»<»onrity,  and  it  is  likely  eaoogli  that  some  of  the  money 

which  has  already  gon-f  will  come  back.     The  quoted  rates. 

»t  will  be  observed,  are  f,  lower  than  last  week  for  short  bank 

P»per ;  but  there  i«  a  great  abundaooe  of  money,  and,  as  was 


Open  Market, 
per  Cent. 


I  the  case  last  week,  the  quotations  are  a  little  wide,  the  market 
being  in  rather  an  unsettled  state. 

The  demand  at  the  Bank  has  again  fallen  oflf,  the  private 
securities  and  deposits  having  diminished,  the  former  by 
513,000/,  and  the  latter  by  872,000/,  while  the  notes  un- 
employed have  increased  by  273,000,  and  the  stock  of  bullion 
in  both  departments  by  142,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  :— 

Bank  bills — 2  mouths    2J         percent. 

Do  3     —        2J        percent. 

Do  4      —        3^        percent. 

Do  6      —         3*        percent. 

Tradebills — 2  &  3  mentis 2^3    percent. 

Do  4     —        3^3*  per  cent. 

Do  6      —         4     4}  percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  an  < 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks  at  call 2     percent. 

Discount  houses  at  call    2     percent. 

Do  with  seven  days'  notice     2^  per  cent. 

Do  fourteen  days  2^  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 
1870.  1871.  1870.  1871. 

Puns  2j    6      2      

Vienna    5       5       5       6 

Berlin  4      4      Si     3i 

Frankfort   4       3J     2j     3j 

Amsterdam    4       sj     3|     3 

Turin 5      (i      5       5 

Brusaels 2^     4      2^     SJ 

Madrid   5      5      5      5 

Hamburg   2i     3j 

St  Petei-sburg   5       8       4J     7 

TirK   Stock  Maekets. — The   natural    course    which  the 
markets  appeared  to  be  taking  a   week  ago  has  been  rudely 
interrupted  by  the  proletarian    insurrection   in   Paris.     Many 
peop'e  were  afraid    that  the   Thiers  Government  would  have 
a  difficult  task  in  suppressing  the  Montmartre  mutineers,  but 
it  was  not  anticipated  that  the  army  would  fail  the  Government 
completely,  and  the  insurgents  become  masters  of  Paris.     The 
shock  to  confidence  has  been   very  great,  and  instead  of  quiet 
progress  in  the  markets   under   the   condition  of  solid  peace 
there  was  in  the  earlier  part  of  the  week  a  good  deal  of  panic, 
while  the  old  feeling  of  suspense  which   prevailed  during  the 
closing  months  of   the    war   has  revived.     The   net  result  of 
the    changes    for    the    week     is    somewhat    contradictory. 
In  French  securities  naturally  there  has  been  a  great  decline, 
and  the  first  shock  of  the  news  on  Monday  produced  a  tem- 
porary weakness  in  almost  every  description  of  security  ;  but 
subsequently,  as  the  effect  of  the  suspense  in  maintaining  an 
accumulation  of  money  in  Lombard  street  became  apparent, 
there  vras  a  general  tendency  upwards  in   Consols   and  other 
securities,  which  a  settled  peace  and  the  demand  for  money  it 
will  bring  would  be  likely  to  send  down  a  little  in  value.     In 
the  railway  and  other  home  markets,  and  also  to  a  less  extent 
in  the  markets  for  colonial  and  American  securities,  the  Paris 
events   have   had   very   little   effect.      The     tendency    here 
has    for   some   time  been    towards    improvement,    notwith- 
standing  dearer    money ;    and    though   the    first    news    of 
untoward     events    which    prolong     an    unsettled    state    in 
Europe  is  always   unfavourable,  the  after  effect  of  suspense 
strengthens  the  current  of  invesment  towards  these  securities 
and  supports  the  speculation   for  a  rise.      In  home  railways, 
as  wilt  be  seen,  the  advance  of  the  week  has  again  been  very 
striking.    It  may  be  considered  that  th'^  new  period  of  suspense 
which  has  begun  will,  in   the  best  event,  bo  of  some  weeks' 
duration.      The    National    Assembly    is    obviously    without 
ready  means  of  overcoming  the  insurgents,  and  oven  if  they 
should  bo  beaten  within   the  next  few  days,  the  disorganisa- 
tion has  been  such  that  s  week  or  two  must  elapse  before  the 
point  to  which  matters  seemed  to  have  been  brought  a  week 
ago  is  again    reached.     Possibly  the  Atsembly  may  have   to 
appoint  a  new  execative  before  proposals  for  new  loans  are 
again   launched,  or  the  Assembly  itself  may  give  place  to  a 
stronger  Government.     There  is,  moreover,  the  cbsnoe  of  the 
insorrectioo    holding  out  more    than   the    next   few  days, 
and   perhaps    provoking    complications    with    Oermmny,   all 
which  wonld  of  course  prolong  the  existing  suspense.    It  may 
be  expected  that  some  advantage  will  be  taken  of  the  oheapnees 
of  money  to  give  attention  to  new  schemes ;  but  the  unsettled 
state  of  France,  and  the  possibility  of  farther  difficulties  in 
Earopo,  give  rise  to  a  ragae  st»te  of  »Iarm,  which  for  the 
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moment  at  least  prevent  any  such  scbemes  being  brought 
forward  in  numbers. 

EsGLiSH  GovEENMENT  Seccbities. — In  Consols  the  fall 
on  Monday,  consequent  on  the  Parie  news,  was  about  an  ^, 
the  figure  at  the  opening  being  91^  92,  but  afterwards  the 
market  was  firm,  and  the  closing  price  on  Monday  was  the 
same  as  on  Saturday,  viz.,  92^.  On  Tuesday  there  was  again 
a  decline,  on  additional  news  confirming  the  gravity  of  the 
affair  ;  but  on  Wednesday  and  Thursday,  notwithstanding  the 
intelligence  on  the  latter  day  of  the  insurgents  having  fired  on 
the  friends  of  order  while  they  were  malting  a  peaceful 
demonstration,  the  price  of  92^  was  maintained.  To-day 
prices  have  been  better,  and  the  closing  quotation  is  92^  i, 
or  the  same  as  last  week.  The  continuously  gloomy  news 
from  France,  indicating  the  likelihood  of  prolonged  suspense, 
seems  partly  to  account  for  the  improvement ;  but  in  addition 
there  is  understood  to  be  a  large  bear  account  still  open  in 
Consols,  and  any  downward  movement  caused  by  the  first 
shock  of  bad  news  appears  to  be  at  once  checked  by  the 
anxiety  of  bears  to  buy  back. 

Subjoined  is  a  list  of  the  highesf  and  lowest  prices  of  Con- 
sols everv  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest        Lowest       Highest.  March  and  June. 

Saturday  92      92i    92i    92}    par  to  6«  pm 

Monday „..    91J    92i    92      98i    par  to  os  pm 

Tuesday 92       92i     92i    92}     pjr  ti  58  pm 

Wednesday  91}     92i     92       92}     partoospm 

Thuttday  91J    92i    92      92}    par  to  os  pm 

Friday    92      92}    92      92}    par  to  5s  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoflScial  prices  for  quotation  : — 

Closing  Prices  Closing  Prices        Inc. 

last  Friday.  this  day.  or  Dec 

Consols  for  money 92  }  92  }  

DHto  account 92}}  92}}  

Beauced  3  %    - 90%  t  9(H  }  -       } 

Kew3%  90}  i  901}  -       } 

Bank  Stock,  last  dividend  4}  % 213  5  239  41        +       I 

India8tock,10}%,red.at200ApL30,lS74    205  7  205  7  ...    .„ 

Ditto  6%,  red.  at  par,  July  5,  1880  109}}        109}  10      +      } 

Exchequer  Bills. — Par  to  5s  pm. 
Colonial  Goteenment  Secueities.  —  The  following  are 
the  changes  for  the  week  in  this  department  : — 

Closini;  Prices         Closing  Prices      Inc. 
last  Fridar.  this  day.  or  Dec 

Canada  6% 104}  6}      106  8  +      } 

l;ilto  6  % 98  9  98  9  

New  Zealand  5  %  Con-ilidated  Bonds 98}  9}        99  }  +      i 

Sew  South  Wales  5  %  Bond",  1888  to  1896    99}  100}     99  100  -       } 

Kova  .- colia  H  %  Bonds,  1875 103  4  103  4  

I  Queensland  Government  6  %  Bond  ,  1884-6    103  9  108  9  

Victoria6% 111}  12}    112  13  +      } 

Ditto  New  6  %    101}  2}      102  3  +       } 

The  Bank  of  New  South  Wales  this  week  invite  tenders  for 
a  loan  of  407,000/  to  the  Government  of  New  South  Wales. 
The  rate  of  interest  is  5  per  cent.,  payable  half-yearly,  and 
the  principal  is  redeemable  on  the  1st  July,  1900. 

FoEEiGN  GovEENMENT  Secueities. — The  first  effect  of 
the  news  of  the  Paria  disturbances  was  to  produce  a  heavy  fall 
in  French  Rentes  and  the  French  National  Defence  loan ;  the  fall 
in  the  Jatter  on  Monday  being  about  3  per  cent,  from  the  closing 
price  of  Saturday.  Other  securities  m  this  department  fell  in 
sympathy,  though  there  was  subsequently  an  improvement, 
especially  in  non-European  securities,  as  the  effect  of  the 
events  in  Paris  in  causing  an  accumulation  of  money  and  post- 
poning the  threatened  competition  of  French  loans  was  per- 
ceived. The  changes  for  the  week,  it  will  be  perceived,  have 
been  of  a  very  mixed  kind.  To-day  there  was  a  rather  better 
tone  in  the  markets  than  has  prevailed  throughout  the  week, 
but  not  much  business  was  done.  Spanish  were  favorjably 
affected  at  the  opening  by  reports  of  the  favourable  reception 
of  the  King  and  Queen  in  Madrid,  and  the  announcement 
that  the  next  budget  would  show  a  reduction  of  5,000,000/  in 
expenditure,  but  the  advance  was  not  maintained. 

The  Bussian  loan  early  in  the  week  was  steady  at  about  § 
pm.,  but  advanced  on  Wednesday  to  ly,  and  on  Thursday  to 
l§pm.  To-day  it  is  1^  |  pm.  Brazilian  scrip,  which  has 
been  rather  heavy  throughout  the  week  at  ^  dis  to  par.  The 
last  quotation  is  ^  dis  to  ^  pm. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  onofEcial  prices  for  quotation  : — 

Closing  Prices         Closing  Prices      In& 
last  Friday.  thi«  day.  or  t-ec 

ArgcaUne6% -..„...-.» 90}  1  90J  1  

Bralrlian  5  %  1865 ,„..««-     90}  1  91  }  +       } 

lilito4}%,  18B3 ,.„     82}  3}        82}  3}        

Ditto  e  %,  U7i  par  x  pm  }  dis  }  pm...    ... 

Buenos  Ayres  6% gj  7  94}  +2} 

Chaiaii4}%    _ ^,  gl  79  81  

Danublan  Principalities  7  % 77*  77  9  

Ditto  8% 87*  87  9 

Ditto  7  %,  1864 ZZ Wl  14         SolU 


Closing  Prices 
this  day. 

79}  80} 

98}  9} 

76" 


Inc. 
or  Dec. 


m 

887 
88  90 
99  100 
14}} 

101}  i 

2}  3}  pm 
91}  I 
32}  i 
88  5 
M  5 
86  } 
91}  2} 
83}  4 
91}  2} 
86  } 
68}} 
84}  } 
83} 
30}| 
78} 
79  61 
57}  8>s 
62  3 
43}} 
n  i 
63|» 


1 

3* 
i 


-       \ 


Mi 


Closing  Prices 
last  Friday. 

Ditto  7  %,  1866  (Pas-ia  Loan) 78}  } 

Ditto  9%,  1867  97}  8} 

Ditto  7%,  1968 75}} 

French  Naiinnsl  Defence  loan  6  %  97}  i 

Italian  6  %.  1861 _„„.  63}  4 

Ditto  5  %  Stale  Domam  85  7 

Ditto  6  %  Tobacco  Bonds 88  90 

Japanese  9  %,  1870    98  100 

Mexican  3  %    14}  } 

Ncrtli  German  Confederation  5  %.l8t  iss.  101}  I 

Ditto  2nd  issue  .„ 3  }  pm 

Peruvian  6  %,  1866    91}  } 

Portuenese  3  %  Bonds,  1869  32}  3} 

Russian  5  %,  1822 83  6 

Ditto  3  %,  1859   _. . .  63}  4} 

Ditto  5  %    1862   86}  6 

Ditto  6  %,  1861   91}  2} 

Ditto  6  %,  1870   83}  4} 

Ditto,  Anglo-Dutch,  5  %,  1866   91}  2} 

Ditto  5  %,  O  el-Vit"bsk  Bonds 85}  8 

Ditto  4  %,Nicolai  Railway  Bonds 68} 

Ditto  5  %,  Moscow. Jaroslaw 84  } 

Ditto  6  %,  Charkof-Azof  Bonds 83} 

Spanish  New  3%   30}  | 

Ditto  S  %,  1870  78}  } 

Turkish  6  %,  1864. „ 79  81 

Ditto  6  %,  1858   68}  9} 

Ditto  6  %,  1862  » 62}  3} 

Ditto  6  %,  1865  44  } 

Ditto  6  %,  1865   80}  1} 

Ditto  6  %  Bonds,  1889  53}  4 

Ditto  ditto  Small  Bunds  54}  5 

English  Railway  Securities. — As  we  have  stated,  the 
Parisian  events  have  had  very  little  influence  upon  speculation 
and  investment  in  this  department.  Last  Friday  there  was 
some  temporary  dulness  owing  to  the  sales  for  realisation 
which  were  to  be  looked  for  after  the  heavy  advance  of  that 
week,  but  since  then  the  upward  tendency  has  been  renewed, 
and  there  is  again  a  very  important  advance  for  the  week  to 
record.  The  favourite  stock  has  again  been  Great  Western, 
which  improved  2  per  cent,  for  the  day  on  Thursday,  though  the 
final  price  was  not  the  best  price  of  the  day,  and  has  to-day  ad- 
vanced another  1  per  cent.,  the  closing  quotation  being  864  87. 
Brightens  and  South-Eastem  Deferred  have  also  been  largely 
dealt  in,  and  have  again  advanced ;  and  there  have  been 
corresponding  movements  in  Chatham  and  Dover  Preference, 
and  Metropolitan  District  Railway  Debenture  stock.  On 
the  other  hand,  the  Northern  lines  have  been  somewhat  weak, 
notwithstanding  the  favourable  traffic  returns.  The  con- 
tinuance of  the  competition  between  the  great  companies  is 
now  popularly  understood  to  have  a  prejudicial  effect,  and 
the  high  figures  of  the  traffic  are  suspected — the  companies 
being  supposed  to  have  obtained  them  by  accepting  less 
profitable  traffic,  so  as  apparently  to  make  up  the  deficiency 
which  the  falling  off  in  the  coal  receipts  would  have  shown. 
Though  it  is  difficult  to  believe  that  this  suicidal  compe- 
tition can  continue  much  longer,  or  cause  a  loss  while  it  lasts 
which  will  not  be  recovered  from  before  the  end  of  the  half- 
year,  yet  the  uncertainty  about  its  probable  duration,  and  the 
suspicion  of  the  traffics  engendered,  will  no  doubt  make 
investors  careful  for  some  time  to  come.  To-day  the  markets 
have  been  rather  good,  the  tone  being  given  by  the  advance 
in  Great  Western,  which  we  have  already  noticed,  and  the 
closing  prices,  it  will  be  seen,  show  a  considerable  rise  for  the 
week  in  the  Southern  lines. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  :— 

Closing  Prices         Closing  Prices 
last  Frida} .  this  day. 

Caledonian 88}  }  87}  } 

Great  Eastern 40»;  lA    *>i  » 

Great  Northern  _ 121  2  „    121  2 

Ditt    A 132  }  131}  i 

Great  Western - 82}  S  xd    86}  7 

Lancashire  and  Yorkshire   134}  6}      134}  6} 

lx»ndon  and  Brighton 50}} 

London,  Chatham,  and  Dover »..  16}  f 

Lonilon  and  Noith-Westem    127}  } 

London  ai<d  Stmlh-Wcsbini 91}  2} 

Hanche-ter,  Stieffleid,  and  Lincolnshire  ...  fO}  1} 

Metropolitan 66}  6} 

Ditto  District  34} 


Inc. 
or  Dec. 

-  i 

-  A 

r   ■}■ 

+  4 


+ 
+ 


\\ 


Midland 127}  } 


North  Briiish  36}  7: 

North-Eastem— Consols 145}  }        145}  6}      + 

South-Eastem 83}  }  84}  }  + 

Dii  to  Preferred   „ 114  IS        115  16        + 

Ditto  Deferred 51J  2}        55}  }  + 

The  following  are  the  changes  in  the  principal  debenture 
stocks  : — 

Clo*ine  Prices  Closing  Prices      Inc. 


i 
1 
} 
I 

1} 

1 

3} 


last  Friilay. 

Oreat  Eastern  A  6  %    -„ ....._.....  109  U 

Ditto  1867  Redeemable 107  9 

Great  Western  5  %    112  13 

London  and  Brighton  4i  % 100  2 

London.  Chat..  &  Dover  Arbitration  4}  %  9:*}  -H 

Metropolitan  District  6  %    112  14 


this  day. 
VM  U 
107  9 
112  13 
100  2 
94  6 
U6  18 

of   the 


or  Dee. 


1-     U 

r       4 

United 


The   traffic  returns  on  eighteen  railways 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),    amounted    for    the    week   ending    March    IS,  to 
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698,188/,  being  an  increase  of  42,370/  on  the  correspond- 
ing week  of  the  previous  year.  The  aggregate  for  the  cur- 
rent half-year  now  is  6,747,314/,  being  an  increase  of 
361,9621  on  the  corresponding  period  of  last  year.  The  prin- 
cipal increases  for  the  week  are — ^North-Eastern,  8,100/; 
London  and  North-Westem,  6,830^ ;  Great  Western,  5,687/ ; 
South  Eastern,  4,416/;  and  Midland,  4,372/.  The  following 
shows  the  details  of  the  increase  or  decrease  in  each  case  for 

the  week  and  for  the  whole  period  : —  

RAILWAY  TR.VFFIC  RETURXb. 

Aggregate  Rec«ipto  sf 
W««k'»  R««ipt8.  Half  year  to  d«t<;. 


lM.tr  Dk. 

iBcorDc.-. 

«o 

on 

ConMpomtlnc 

Correapndg 

Amoat. 

week  In  "0 

Amoant. 

per.  In  '70. 

£ 

£ 

£ 

£ 

tar  

7,785 

-f 

743  ... 

76,628 

+     4,860 

37.448 

+ 

C84  ... 

426,447 

+     9,408 

39,02« 

;V.I8   ... 

447,033 

-f-  14,030 

ire 

5<t,t>ti7 

+ 

5,012   ... 

552,288 

-1-  42,720 

vor 

11,7G7 

+ 

977  ... 

1 15,863 

+     4,248 

Weitem 

127,S53 

+ 

(5,830  ... 

1,364,477 

+  62,217 

Wertam 

24,773 

+ 

i,5S9  ... 

258,937 

-1-  12,689 

:m  Unghton ... 

20,260 

+ 

1,994  ... 

211.691 

-h  13,468 

I.,  i  Lncolnsh. 

22,382 

+ 

570  ... 

238,191 

+     3,776 

,     <:an      

s.i)14 

-f- 

92  ... 

89.121 

+     1,631 

^opotiUo  Diitrict    . . 

jj  tt;> 

+ 

1,207  ... 

21,854 

+  13,215 

land    

7i'.'.'J3 

+ 

4,372  ... 

790,934 

+  39,406 

.   nh-Eastem 

87,80<) 

+ 

8,100  ... 

899,637 

+  62,064 

''.tl«<laaiaa 

40,340 

-f- 

3«0  ... 

273,129 

-t-  11,903 

*  .i»«gow4Stii.-Wertm. 

11,859 

+ 

93  ... 

82,182 

+     2.573 

••;ra»t  Weste.-Q    

78,293 

+ 

S,G37  ... 

536,935 

-1-  38,019 

♦North  Britifc...  

29,682 

+ 

242  ... 

197,850 

+     7,978 

•South-EMtem     

25,233 

+ 

4.416  ... 

164,117 

+  17,757 

698,188     +42,370  ...    6,747,314     -(-361,962 
*  The  iggragmte  in  the  case  of  these  companies  ia  reclioned  from  the 
IM  o(  TthnMTj,  1871. 

FoREioir  AKD  CoLOinAL  Bailwats. — We  noticed  last 
week  the  completion  of  the  arrangements  for  placing  the 
bonds  and  preference  stock  issued  by  the  Grand  Trunk  of 
Canada  Bailwaj  Company  for  the  construction  of  the  inter- 
national bridge  across  the  Buffalo.  This  week  public 
subscriptions  have  been  invited  by  ^le.'srs  Laurence,  Son,  and 
Pearoe,  aud  the  bonds  and  stock  are  understood  to  have  been 
more  than  fully  applied  for  by  Thursday.  The  amount  of 
iwae,  of  which  we  give  particulars  below,  is  20i),000/  in 
bonds  and  66,000/  in  stock,  bearing  6  per  cent,  interest,  with 
annual  accumulative  drawings,  the  whole  being  secured  by  a 
preferential  payment  from  the  Grand  Trunk  of  Canada,  and 
the  tolls  of  the  bridge.  The  scrip  has  been  firm  to-day  at  1  .i 
<.-3  2i  pui.  The  ordinary  slock  of  the  line  has  again  im- 
proved this  week,  the  traffic  returns  continuing  favourable. 

The  following  shows  the  changes  for  the  week  in  this 
department  :— 

ClMlac  Priass      Clastat  Prlesa         Inc. 
FoBua.  Uw  nid  J.  this  day.  or  Dec 

Aatw«rpaad  lauaHaai 
BaUaa      -       - 


IV,  H      - 


DIU«t% 

lAmtKTf-CtimBmnt... ». 
U'mhtttm.rmaUm  

!;nMS%ObUfall«is 


!^*  ::::::: 

«*  *»  

S',»  ::::::::: 

»A  H  

1071  »J  _.. 

It  (  

lot  i  

i»l  I 

1421  St 


Mi 

*t ! 

»» I 

2  tk  om 

it 

n\ 

IWJ  8 
141  IM 

loH  h\ 

'".'l  '•- 


"i 


J 


" I'KJ  ■>!       —     IHI  I  +       S 

1  Ki  have  ibowa  weakness,  Five-Twenty 
bonJ,  i^-u,^  ji  lower  on  the  week.  Transactionn  in  the  scrip 
of  til.-  J'uiiiing  loan  have  not  been  reported.  Erie  shares 
liy-  ruled   OmL     Tha   foUowiag  show   the   change*  for  the 

,  Week  :— 

ClMlag  Priua 


t;»)i«l  acaiaaS  %  ■-'"  !■ 

DitMUMIaiBa 

I'ttMlHTb  ■> 

IMI*  »  \  lAtn  u.„... . ...»_,.  „  „ 

AUaaUr  axl  lirM  Wmun  UeaaL  BMla 

CrtertkarM  „ ,... 

Dlteau  CeiUraJ  rikafw  .„..„_.., ^._ 

M  ■■  1*11  II  *%  •iS'UMBMtfikinill.. 
riawnOiawal  Manas^X  ■•wie.Mir 

^M>Mrt*•il«a  am.  ami. »  \  »mA».  in* 

VliIiaU*%  Baa*a 

DHIa  t  %  SMUac  %»>U 


Prkas 


ObakwPrka 

laailYMqr 
M    Ml  I 


ni  i 

•I    s 

m  I 
«   H 

iw{ 
«> 
«* 
nt  I 
u* 
•7  m 
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sti  n 
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(W 
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•*  » 

m  t 
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Inc. 
or  t>«e. 


:i 


The  OommtUm  b»n  appoiatad  Ta»%>Uj  nnt,  the  28th 
iaat.,  for  \hm  iiUliMit  b  tbm  totip  of  tb«  AtUatio  and  Urwt 
W*Mcra  BMfgMiMtion  (cheoM. 


Joint  Stock  Banks. — The  tendency  of  prices  in  this 
department  has  been  unfavourable,  sides  having  prepon- 
derated. Agra  A  shares  have  given  way  1  ;  Chartered  of 
India,  &c.,  1 ;  Lnperial,  London  Joint  Stock.  London  anl 
Westminster,  and  Union  of  London,  ^  ;  and  English,  Scottish, 
and  Australian  Chartered,  ^.  On  the  other  hand,  British 
North  American  have  advanced  1 ,  and  Anglo-EgyptiAn  J. 

The  report  of  the  London  Bank  of  Mexico  and  South 
America,  presented  at  the  meeting  on  the  2l8t  inst.,  shows  a 
net  balance  of  17,419/  available  for  dividend,  including 
2,613/  brought  from  the  previous  half-year.  From  this  the 
directors  recommend  a  dividend  at  the  rate  of  8  per  cent,  per 
annum,  free  of  income  tax,  which  will  absorb  14,400/,  leaving 
a  balance  of  3,010/  to  be  carried  forward.  The  dividend  was 
declared  as  recommended,  and  the  retiring  directors  and 
auditors  were  re-elected. 

TELEORiPn  Sn.vEES.— A  decided  reaction  has  taken  place 
in  this  department,  owing  to  realisations  to  secure  the  profits 
offered  by  th«  late  important  rise.  Anglo-American  stock 
shows  a  decline  of  1  ;  Anglo-Mediterranean  of  3  ;  Marseilles, 
Algiers,  &c.,  and  West  India  and  Panama  shares  have  given 
way  5  ;  British  Indian  Extension,  |;  British  Australian,  British 
India  Submarine,  and  Falmouth  and  Gibraltar,  |.  The  only 
favourable  alteration  to  notice  is  a  rise  of  |  in  Renter's. 
Telegraph  Construction  and  Hooper's  Telegraph  Works  are 
i  lower. 

Mixes. — Some  important  movements  have  taken  place  in 
the  market  for  British  mining  shares.  To-night's  closing  quo- 
tations show  an  advance  of  3  in  West  Chiverton,  2  in  Tin 
Croft,  f  in  North  Wheal  Crofty,  ^  in  East  Lovell,  Great  Wheal 
Vor,  and  Tankerville.  Devon  Great  Consols  have  given  way 
7  ;  Assheton,  i  ;  East  CarAdon,  }  ;  and  BronQoyd,  i.  In 
foreign  mines,  Eberhardts  have  been  in  active  request,  and 
close  at  a  rise  of  7  j  ;  but  St  John  del  Eey  shares  have  given 
way  1,  and  Cape  Copper,  ^. 

MiscELLvNEOUS. — A  steady  business  has  been  transacted 
in  tbe  miscellaneous  market,  resulting  in  a  sliglil  improve- 
ment in  the  quotations.  Credit  shares  have  been  good, 
English  and  Foreign  Credits  and  London  Financial  having 
sbdvanced  1  on  the  week.  Foreign  and  Colonial  Trust  bonds 
are  2  better.  British  American  Land  have  risen  1  :  Berlin 
Waterworks,  ^;  Ceylon,  ^;  Scottish  Australian  Investment,  2  ; 
Peninsular  and  Oriental  shares,  1  ;  but  Crystal  Palace  deben- 
tures are  1  lower. 

The  liquidators  of  the  Imperial  Land  Company  of  Mar- 
seilles have  issued  a  lengthy  report,  in  which  they  state  that 
arrears  of  calls  represent  a  large  amount,  and  that  unless 
shareholders  respond  more  readily,  another  call  will  be 
unavoidable.  In  March  last  year  unpaid  calls  were  266,600/, 
and  since  that  period  only  30,1)60/  has  been  received.  Tiie 
fact  of  the  close  of  legal  proceedings  with  the  Credit  Foncier 
Company  is  referred  to,  but  suits  with  other  companies  are 
materially  increasing  the  expenses  of  the  liquidation. 

The  directors  of  the  Rio  de  Janeiro  Ga*  Company  recom- 
mend a  dividend  at  the  rate  of  10  per  cent.  A  similar  pay- 
ment was  made  in  October  last.  The  total  profits  of  last  year 
amount  to  93,630/. 

ExcHANOES. — The  event*  in  Paris  thi*  week  caused  a  sud- 
den turn  of  the  exchanges  against  Franco — the  rate  rising 
from  25.12^:  25  to  25.25:  40.  A  good  deal  of  money 
which  was  destined  for  Paris  has  remained  in  Lombard 
street.  The  exchange  also  turned  slightly  against  Vienna 
this  week.  Ttie  rates  against  Italy  advanced  still  farther  on 
Tuesday  than  they  did  last  week,  the  rates  quoted  being 
27.15  to  27.25,  but  to-day  bilU  have  been  in  rather  more  de- 
mand.and  the  term*  are  27.10  to  27.15,  which,  however,  is  frac- 
tionally higher  than  last  week.  The  exchanges  are  also  turn- 
ing against  St  Petersburg,  the  rat*  being  30i  i,  iaitead  of 
SOi  J  la*t  Friday. 

Bi'Li.iO.v. — The  following  i*  taken  from  the  oircolar  of 
ACessrs  Pixley,  Abcll,  Langley,  and  Blake,  on  the  tranaaotion* 
in  bullion  during  the  week  :  — 

UoM  i«  now  not  in  to  mooh  Oamand,  and  although  the  supplies  to 
han<l  •luring  the  weak  have  nearly  all  bean  abaorbed,  we  ma;  look  for 
an  iiilhix  of  goUl  to  tha  Bank  are  long,  more  partieularly  as  there  is  a 
l>r<.l..>.ility  of  soma  important  sums  being  received  (n>m  Aiuorioa 
'i  rt!  the  Brst  shipment  thither  having  been  already  niilifleil.  Ttio 
M  't«  baa  bruuKlit  1 1 .000/  (rum   tliii  Urazils ;  tlis  Itouru,  25,62(1/, 

llraxiU;  tlin  .N'><m<-«is,  .lOlNN)/,  Irum  the  nrnils;  tlio  City  iif 
iM.wM  "  "^  '  ,  lUlilaxi  the  Ureal  DriUio,  I64,5<X)/,  (rum  Mol- 
boornn  -  .  <l.    TIte  Nubia  ba*  takaa  SO,rKXI/  to  Malta. 

hiltcr.  reoaired  eevenl  aaoooto  from   Now   York  and 

ladUa,  amoBOtiag  in  the  aggrtg*l«  to  2!7,000/.    This  som  haa  beeo  sold 
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for  the  continent  at  prices  varying  from  OOJd  to  BO/^d ;  the  demand  not 
being  now  so  active,  the  former  price  may  be  considered  as  the  nearest. 

Mexican  dollars. — We  have  received  about  05,000/  from  New  York 
during  the  week,  and  these,  together  with  previous  arrival",  have  been 
taken  chiefly  for  the  East ;  the  Nubia  having  sailed  with  about  88,710/ 
for  China  and  the  Straits. 

Exchange  on  India  for  banks'  drafts  at  60  days'  sight  is  Is  10|d  to 
la  10^  Jd  per  rupee. 

India  Government  loan  notes  show  no   alteration   from  our  quota- 
tions of  last  week.     The  i  per  Cents,  are  92^ ;  the  5  per  Cents.,  100 
and  the  5J^  per  Cents.,  107;^. 

Quotations  for  bullion. — Gold — Bar  gold,  77s  8fd  to  77s  9d  perozstd 
ditto  reflnable,  778  Hd  to  788  per  oz  std ;  South  American  doubloons, 
73s  8d  to  7-ts  per  oz;  United  States  gold  coin,  76s  3d  per  oz, 
Silver — Bar  silver,  Ss  0|d  per  Oi  std  ;  nearest ;  ditto  containing  5 
grains  gold,  5s  OJd  to  5s  OJd  per  oz  std ;  Mexican  dollars,  4s  10|d 
to  4s  lO^d  peroz,  last  price. 

The  sum  of  lifiOOl  in  gold  was  aent  into  the  Bank  to-day. 

According  to  to-night's  Gazette  the  inaports  of  the  precieus 
metals  into  the  United  Kingdom  during  the  week  ended 
March  22  were— gold,  102,732? ;  silver,  234,811/;.  The  ex- 
ports were — gold,  24,034/ ;  silver,  338,615/. 

Failures  and  Embaeeassments. — The  following  are 
announced  : — 

Messrs  Brasch  Brothers  and  Salenger,  commission  agents, 

in  the  Australian  trade.     Liabilities,  80,000/. 
Messrs  J.  Bolton  and  Co.,  merchants,  Alexandria. 
Mr  John  Williams,  silk  mercer.  Bold  street,  Liverpool. 


COURSE  OP  THE  EXCHANGES. 

TlHE. 

TcESDAT,  March  21. 

PaiDAT,  Mareh  24. 

Prices  Negotiated 
on  'Change. 

Prices  Negotiated 
on  'Change. 

Short. 
3  Uontht. 

Bh^rt. 
3  Months. 

11  19 

12  1 
12    1 
26  60 

25  60 
18  lOJ 

26  20 
26  66 

26  66 
120i 

12  80 

12  80 

30i 
»  18 
6  27 
6  27 

48 

48i 
48i 

27  16 
27  16 
27  15 
27  16 
27  15 
27  IS 
27  16 
62i 
62i 

11  19} 

12  14 

12  14 

25  66 

26  65 

13  11} 

25  40 

26  76 
25  75 

120} 
12  86 
12  85 
30| 
9  22 
6  274 
6  274 

46 

48i 

48} 

27  25 
27  26 
27  25 
27  26 
27  26 
27  25 
27  26 
62} 
62 

11  19          11  194 

Ditto 

12    1 
12     1 
23  60 

12    14 

12    14 

26  63 

25  60 

26  65 

13  lOj 
26  26 
26  70 
25  70 
1204 

13  11} 

25  40 

Ditto 

26  80 

Marseilles 

26  80 

120? 

Vienna 

12  75     1       12  85 

Trieste 

12  75     i       12  86 

30} 
9  18 
8  27 
6  27} 

48} 

48} 
48} 
48} 
27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
62} 
62} 

30} 

il  22 

Berlin    

6  274 

6  274 

Madrid      « 

48i 

Cadiz  .- 

40} 

Barcelona 

Malaga 

48| 

48} 

27  15 

Milan 

27  16 

27  15 

Venice  „ 

Naples  

- 

27  15 
27  15 

30  Dayi. 

27  15 

27  16 

62J 

B2l 

FOREIGN  RAT] 
Latest 
Dates. 

Paris 

Antwerp  March  2. 

ES  OF  ] 
Ra 



EXCHANGE  ON 
tc6  of  E.^cchange  on 
London. 

25  36  37} 

11  8i 

iioi 

13  «4 
13  07 
«  23} 
122  70 
3U 
97 

109J 
244 
■toi  46 
4%,premijm 

U  I1{<1 

Is  llAd  id 

4e  4Jd 

LONDON. 

Short. 

..      —     T 
..      —    '!!. 
..      —    2' 
..      —     2 

'.'.      —    2i 

.      —     2 
..       —     2( 

..     —   2; 

'.'    Feb.  14 
.      —     10 
.March  IS 

Hamburg 

Rcrlin  

Bt  Petersburg 

. 

New  York  

Rio  de  Janeiro   .... 

....  60  days'  tight. 
....  90          — 

Mauritius 

Calcutta 

.      —    18 
.    Feb.  22 
.      —    18 

Shanghai 

6«  lOj 

1 

— 

MEETINGS  OF  COMPANIES    NEXT  WEEK. 
Monday,    March  27. 
British  American  Land,  general,  S(>  New  Broad  street. 
Tournay  to  JurbiHe,  &e.  Railway,  general,  Brussels. 

Tl-esuav,  March  28. 
Vale  of  Llangollen  Railway,  geneial,  Denbigh. 
Mutual  Tontine  Association,  general. 

Mauritius   Land   Credit   and   Agency   Company,  extraordinary,  28 
Fenchurch  street. 

Wednesday,  March  29. 
Corre's  Railway,  general,  7  Bunk  buildings. 
British  Gas  Light,  general,  1 1  George  yard. 
Canada,  general,  1  East  India  avenue. 
Rio  de  Janeiro  City  ImjrroTements,  general. 
Certificate  holders  of  the  Foreign  and  Colonial  Government  Trust 

(first  issue). 
West  ijomerset  Railway,  general,  7  Lawrence  Pountney  hill. 

TiiiKSDAY,  JIarch  30. 
Price's  Patent  Candle,  general,  London  Tavern. 
Crystal  Palace  District  Gas. 


Central  Argentine  Railway,  gener.il  and  special. 

Tottenham   and  Hampstead  Junction  Railway,  general,   2  Weat- 

minster  chambers. 
Wellington  and  Drayton  Railway,  general,  Paddington. 
London  Tramw^ays,  general. 

Fbiday,  March  31. 
North  British  Australasian,  special  general,  49  Moorgate  street. 
Bedford    and   Northampton     Railway,    general,   2     Westminster 

chambers. 
Belgian  Eastern  Junction,  general,  Brussels. 
Caledonian  Railway,  general,  Glasgow. 
Ottoman  Railway,  general.  City  Terminus. 
Varna  Railway,  general,  London  Tavern. 
Midland  and  Eastern  Railway,  general,  9  Victoria  chambers. 
Norwich  and  Spalding  Railway,  general,  9  Victoria  chambers. 
Petorboro',  Wisbeach,   and   Sutton   Railway,    general,  9  Victoria 

chambers. 

Saturday',  April  1. 
Sambre  and  Meuse  Railway,  general,  Brussels. 

SETTLING  DAYS. 
Ticket  Days— March  30th,  April  13th  and  27th. 
Account  Days — March  Slst,  April  14th  and  28th. 


NOTICES    AND    REPORTS. 


STOCKS. 

Chilian  3  per  Cent.  Loan. — The  sum  of  9,383i,  set  apart  in 
September,  has  been  employed  in  the  pui'ehase  of  10,200i 
bonds. 

New  South  Wales  5  per  Cent.  Loan  for  407,100/.— The  Bank  of 
New  South  Wales  oifer  these  debentures  in  sums  of  1,000/, 
500/,  or  100/  each  for  public  tender,  to  be  opened  on  the  28th 
instant.  The  interest  is  payable  in  London  on  the  1st  July 
and  1st  January,  the  principal  being  redeemable  on  the  1st 
July,  1900.  5  per  cent,  is  payable  on  application,  and  the 
balance  on  the  2nd  May. 

New  Zealand  5  ;/er  Ceut.  Coji-w/.f. — The  third  dra'wing  of  bonds 
has  taken  place,  and  the  48,200/  bonds  thus  drawn  will  be  paid 
off  at  par  on  the  15th  AprU. 

RAILWAY  COMPANIES. 

Arbroath  and  Forfar. — A  6  per  cent,  dividend  has  been  an- 
nounced. It  is  estimated  that  if  the  biilance  of  the  liquidation 
stock  be  gradually  issued,  and  the  mortgage  debt  paid  off,  the 
present  dividend  could  be  maintained  till  1877,  when  the  per- 
manent dividend  would  be  thereafter  5  5-6ths  per  cent,  per 
annum. 

Caledonian.  —  The  railway  ti'afHc  receipts  during  the 
half-year  amounted  to  995,061/,  and  for  the  corre- 
sponding half  to  936,487/,  showing  an  inci'ease  of  58,574/. 
The  receipts  on  the  canal  amounted  to  46,095/,  against 
48,166/,  showing  a  decrease  of  2,071/.  The  working  expenses 
on  the  railway  amounted  to  454,423/,  against  421,667/. 
The  expenses  of  woi'king  the  canal  amounted  to  12,724/, 
against  11,701/.  The  cost  of  maintenance  and  renewal  of  the 
permanent  way  and  stations  was  96,197/,  but  103.837/,  beiug  at 
the  rate  of  300/  per  mile  per  annum,  was  charged.  The 
difference  has  been  earned  to  the  credit  of  the  renewal  of  way 
account,  which  now  amounts  to  12,510/.  The  amount  charged 
for  the  repair  and  renewal  of  the  rolling  stock  was  105,395/. 
The  net  revenue  balance  is  321,975/,  and  after  payment  of 
dividend  on  the  preference  stocks,  amounting  to  211,589/,  there 
I'emains  110,386/,  out  of  which  the  directors  recommend  a 
dividend  on  the  ordinary  stock  at  the  rate  of  4i  per  cent,  per 
annum,  leaving  a  balance  of  1,177/.  Capital  expended 
22,670,745/,  including  264,619/  during  the  half-year.  Estimated 
outlay  during  the  current  half  370,311/.  An  agi-eenienl  has 
been  made  with  the  Glasgow  and  South- Western  and  Greenock 
and  Ayrshire  Companies  for  the  apportionment  of  the 
passenger  traffic  between  Glasgow  and  Paisley  and  Greenock. 
The  directors  regret  that  it  has  been  found  impossible  to  come 
to  terms  with  the  directors  of  the  North  British. 

Grand  Trunk  Jtailua;/  if  Canada — Inter  national  Bridije  Capital. 
— Messrs  Lawrence,  Son,  and  Pcarce  invite  applications  far  an 
issue  of  205,000/  in  6  per  cent,  mortgage  bonds,  and  66,000/  in 
6  per  cent,  preferential  stock.  Principal  and  interest  arc 
secured  by  a  payment  of  20,000/  a  j-ear  fi'om  the  Grand 
Ti'unk,  and  additionally  by  tolls  and  general  traffic.  The 
issue  price  of  the  bonds  is  nominally  934  per  cent.,  and  of  the 
stock  91i  per  cent. ;  but  by  prepayment  of  instalments  those 
prices  are  reduced  to  91i  and  91i  per  cent,  respectively.  The 
prospectus  states  : — 

As  the  interest  on  the  bonds  and  stock  now  proposed  to  be  issued 
amounts  only  to  H!,2<)0/  per  annum,  the  balnnce  of  3,740/  (of  the 
20,000/  per  annum  to  be  paid  by  the  Grand  Trunk  Railway  Cc-mptmy  of 
Canada)  will,  with  tho  additional  receipts  for  tolls,  &o.,  be  applied  year 
by  year  as  a  sinking  fund  for  the  redemption  of  the  bonds  at  par, 
increased  annually  by  the  interc^t  on  the  bonJs  redeemed.  What  these 
additional  receipts  may  be  Ciinnot  at  present  be  accurately  defined,  but 
it  is  expected  that  the  trsflic  which  will  pass  over  the  bridge  from  the 
Gre.-.t  Western  Railway  of  Canada,  the  New  York  and  Eiie,  the  New 
York  Central,  and  ocher  ni'lways,  as  well  as  that  arising  Ironi  the 
use   of  the    bjidge    as   a   public    highway,   both    for  passmgers   and 

fCoNTlNCED  ON   PaOK  S59.J 


March  25,  1871.] 


THE  ECONOmST. 


357 


BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  IKDUN  GO^•ERNJrcXT 
SECCRITDES,  Ac. 


DWdwJi  Dm. 


R(m>a  FcxDs. 


•,  Oct  S... 

Jnly  i  ... 

July  i  ... 

July  S  ... 

Jsly  S ... 

A,- 

.3  OcUS... 

Feb.  t  ADr.4... 

Mir 

lis  pt.ll 

Juw  11  Dec  11 

Jan. 

S  JalT  i ... 

Jan. 

»  -•..'y  s ...' 

April  5  (XL  J.,. 

r.K 

—  --11. 

« 

.*«..- 

Jan< 

1  Uw.1... 

Feb. 

1«  Ad(  1«. 

lUr.SlSrpl.30i 

CiMinc 

PitOM. 


par  5>  p 


iloiH 


Jaa.  S  Joly  t ...  3  per  Cmt.  Conaol*..- 

.„  j     Do  for  AceooBU  Apr.  ft  .. 

'  5  Oct.  ft...  J  per  Ceot.  Btdaced  

New  S  per  Cent. 

Do  3i     —     Jan.  ISM 

Do  ti     —     .'an.  18M 

Do  ft      —    Jan.  isn 

Aaaallln  . Jan.  1880 

Do At.  last 

Do  (Bed  S>  a  Tel.) .  Alf.  1808 
Ezcheqaer  Bilk.  1.0001  it  % 
Do  1001.  SOW.  «"'  "-■!' 
IsmjkX  Govt.  - 
IndU  Stack,  ICi 

Doft%  ...... 

D«  4  % t>ct.  iM 

De  EaAc^  Pap«r.  4  % —  I  81| 

Dodo  ft  % -.  Jan.  1S72  

Do  Jo  St  %  May.lSTD  

Podoft  %  Ripe«Dba.l873  

Do<lo«%  do         1877   

Do  do  ft  %  do         18S1   

DoDebea.  S%..  Ao(.187S  .»    ... 

Bo  il«Bd<,  4  %  IjOOO<..„ 

Mar.  »  Sept.  Wl    Do  do  4  %.  mder  1,0001  

I  MaccLLureoca. 

April  ft  Oct.  ft...  Bk  orEocInd  8»  ,4i  %  laat  i  yr  

AfrO  1  Oct.  l...|Cana'l|aa  4  %  Batidt,  red.  by 

!    Dominion  of fanada  in  1808  ...    ... 

April  I  (Vt.  I~Oerpu>o(LoaBda,1877,4{%I01  IflS 
JsMlDrc.  I.„|    Do         de  187S.4}%:103  103 

Ja&  ft  JalT  S  ...I    Do         do  I8814|%llaU    U 

April  ••"•   ■         f>o         do  IMI.4{%| 

J«-\  r.ip.BrJ  ol  Wrka. »)  %  Stk- 1 


Foanox  STOCKS,  boxds,  *o. 


PWdwfcg 


— r 

Jan.  Jaly 
Jaae  Dae 
■Jaa*  Dec. 
Ap<U  Oct. 
Jne  Dec 
April  OeL 
Mar.  S 
Jan.    Jaly 

Jan.  Jaly 
Apnl  Oc, 
Mar.  8c . 
Jane  Doc 
iv,.  Jaly 
Ian.  Jely 
Jan.  JaW 
April  Oct 
Ma-.  8eM. 
Mar.  ReiFL 
Jane  Dar. 

Jaii.'~J*ly 
May   XoT 


Jano. 
Jine. 


May    .VcT 
V.r    .««M 
J«n.    Jal) 
Jan.    Jail 
May.    UOr 

i" 

IM 

■'ea 

■-M 

Mar.  Ser- 

1 

Aprli"o*. 

•♦l 

«• 

J«."j*iy 

1 

Jaik  My 

— 

Jcoe.  ArfcMlaa,  18 

I  Jone.  BraitHaa,  UU  . 

Jn.e.j    D«  18(8 

De  1888 

De  1880 

Do  1883 

Do  188* 

Do  1001  

June      Do(De«.S\).. 

1S71       Do  1870  

Mar.  Ch'Uaa,  i»«2  ..... 
•Mar.      Do  IMB  

Apr.      De  1888  

'Jan.       Do  1*17  

May.'    Dol«70  

Apr.  Cnknnblan  a...... 

Mar.  Dan  eb,  imss 

Mar.  I    Do 'to  and '<1.. 

~        Do  IMS  ._ 

—        De  100* 

My.     D»  im*  

May      V,.  "'■■■'    '•"■ 
May.      1. 
■Jan.    Ill 
•D.> 


Jaly.  Erty. 

...    ,    De  turn,. 


■  8% 

tea 

.  e%- 

'  t  % 
e  % 

3  % 

MX 
7  % 
8% 
t% 

8% 
3% 
4% 
4% 

«\ 

5% 


Cloaiiir 
Ptioea. 


801*11 
88  80 
88    »C> 

a  84 

83    84 

*ot»u 

86    87 


»3i  (Hi 

78  81 
IM  6 
'»  101 
68    91 


77 
■<7 


7B 


... 

Peiocrf. 

A.C. 

Deiwt 

Deftny. 

■  .• 

DelwM. 

Apr- 

Iio  lu". 

*Mm. 

Do 

;    „    ■«    83 
.  Ml    83 

M    87 
7  %    8»t  811 

I  81    83 

«3    B( 

7  %'  7  J  TftJ 

;  %'  g»  100 


Tr.. 


1 


„•  -  -    '•   1 — :  <•  % 
Oferk.  toM-ja,  •< 

;      Cj«i«>»  . —  ft  * 

Kek.  Aa(.,<H,tapMle«aMlei«Ua_. ft  % 

Arrto.t^3  Tto.r  oei8B8  ~„::8% 

■Itm.     Juli     3       'IVr.     llr.<irf>in.  OoTmt. 

U«aJ8  % 


'•a.    Jaiy   ._ 
<».    Jely   „. 

April  Oct.  ty 
>•»,   1*71 


Ua  |«|»   .. 

*Dae.  llalUM.  Men 


•I 


8    11 


74    78 


FOREIGN  STOCKS,  BONDS,  fic—Cmtimed. 


D.nd.nd.gi»«« 
Dae.     \3S\   teg. 


Jan. 
Jan. 


Jan. 


Julvl  ft 
Ja  >|  ... 


Jnly. 


July  n  »l    . 
Jul.'  ...  I    . 
Mar.  Sept.  not  applied 


Jao.  Ju  y 
June  Dec 
May  Nor 
May    Not. 

April  OO, 

April  Oct. 
A;.ril  Oct. 
April  OcL 
May  Nov. 
Frb.  Aug. 
Jan.  .Inly 
Jane  Dec. 
Jane  Dec 

Jan.,  1S71 

June  Dec 


a4ft 


'Nor. 
'Mar. 


Jan. 

•Jan. 
July 
July 

•Aug. 

"Feb. 


June. 
A»r 

Apr. 


April  Oct. 
Jan.  July 
Apiil  Oct 
Mar.  Sept 
Mar.  Sept 
Jan.  Jnly 
Jan.  July 
Jan.  Julv 
Jan.  July 
Jan.  July 
Fab.  AuyJ  .. 
Aplll  OctJ  ... 

Coup,  ims  '.". 
Coup.  IMS  not  applleil 
Coop.  Ittei  not  applied 
Coap.1887  not  applied 


2.44 


July 
•Dec 

liiy. 

MiV. 

M7y. 

'May 


Name. 


P»TO>1an,  1M15  ...  ft  % 
Du'TOScc.nllpd  6  % 
Uodu.72)Juo... 

Portngurae,  '53-07  3  % 
Do  1969  S  % 

Bunian.1822.Xsil  £  % 

D..  ls«0  4i% 

Do  IN60  4i% 

Vo  18S»   3  % 

Do  imi-i   6  % 

Do  do,  »V  15«...  ft  % 
Do  do,  Ism.  lOM  6  % 
Do  do,  84/  ISi...  ft  % 
Do  (Niels.  K«il.)  4  % 

Do  1S70    8  % 

San  Oomingo 6  %! 

■•ardinian 6  %\ 

Spanian    3  % 

wedifth  Provticial 

Mnrtgace  Loon  4  % 
DoGTemnintl8e44i% 
Do  <I0,  1M» ft  % 

TorkUh,  ISM 8  % 

Do  18S8  8  % 

Do  1001. 

Do  1863  8  % 

Do  lOOL  

no  1883  8  % 

Do  186ft  ft  % 

I'o  1065  6  % 

Do  Goaranteed..  4  % 

Do  1868  8  % 

Do  llW 

V'enexuela   3  % 

Do 11% 

Do  1863    6  % 

Do  1884    6  % 


Cloting 
Pr  oti. 


»1    83 

72i  73J 

3H» 
3H  33} 
83  86 
88    90 

U    56 

S5i  861 

91     83 
91     93 


AMERICAX   STOCKS. 


Name. 


83 

84 

66 

68 

72 

74 

301  S(.'} 

77J  784 

9»  loi 

80 

83 

68 

60 

83 

64 

83 

66 

43i  43J 

80 

«3 

99  101 

63 

63i 

»*l 

Mote.— Dlrtdeada  on  the  beforv-nientioned  atocka 
payable  in  Loud-.n. 

Jan.    July Betsian,  ex  ^f  ...  2J% 

May   Not „         Do  do  ^% 

Jan.   July   .„       „     DniehCeit.exlZg  2$%   63 

April  Oct  „.      .„        Do  do  4  % 

Mar.  8ept    .„       .„      French  rantea,x26r  4{% 

Quarterly Do  ilo  3  % 

Jan.   Jaly IUIian,1861.x  36r  6  % 


60}  CU 


63}  63} 


*  The  dra#inm  are  yearly  In  the  caae  o(  atocka  to 
which  aatat Uks  are  pretxad.  In  aloHiet  all  olber  caaca, 
where  there  are  drawinga,  hair-yearly. 


COLONLVL  GOVERNMENT  SECURITIE& 


Autho- 
rlatd 
laaiie. 


OlTldenda 
Due. 


XanailJaxAJnly 
lOuuiriApl  *Oct 
JanAJa-> 


Kama. 


BrltlahColumbii.l8'2  6% 
Do              1894  6% 
anada,  1877-84 8% 


321  > 
l«i . 

I  \|'J  X   t  let 

30OU«i|.li>e  *  Dec 

...       Apl  A  I)  1 

Apl  A  (let 

JmhAJiiI) 

3»Mll>  Apl  A  Ocl 

36lJ0UlMly«NaT 

100000  May  *  Nuv 

3600011  May  A  Not 

88780O 

30000(1  Jan  A  Jnly 
3ainooJ>nA.la'y 

160001)  Mat  A  Soy 
lOMMUrtbJt  Aiig 
13(1100  M>v*  v.. V 
106600  Ai 
lOOOOOM. 

i88oni|i«> 

llatWOJant.liilj 

**71880Jan«Jnly 

...     JaeAJuy 

(eouOO  Jan  «  July 


Do  0% 

Do  6% 

l>"  «% 

II  •       III  crbd.  8lk.  6% 

Ilo       limn.ol.I903  n 

Cape  of  G.  Iloiw,  |i<;3  8% 

Do       Imxi-IHou «% 

I>o        1880-90...  6% 

l>0        1891  0% 

I'O         1900  6% 

Ceyon,  1878 8'fe 

Do.      ls-2               .    0% 
D'..     IHsi't  jww-i...  r,x 
Jamaica,  l^*'-. 
Mauritius.  I 
Do         I" 
I'o         iMi 

Do       imt-u*  _ 

Mr  ii'ne.Carp.lie7-7 


Closing 
Prices. 


K'4)  )(>(} 
102     104 


United  SuteaS/20years...  «% 

Do    _ 

Do   ..... 

Do   6% 

Dol8e7,371,34e.360dal.\  -^ 
issued  up  lu  2"  Fcb,'6»>    * 

Do  10'40 6% 

LouM*       Old 6% 

Do       New    8% 

Do       Levee 6% 

Do  do 8% 

Maasaehusaeta  .._ _„  6'% 

Df.    6% 

Virginia  8ute  6% 

Do    _  6% 


Re. 

deem, 
able. 


1883 
1884 
1886 
1874 

1887 

1904 


1894 

luoo 


Per 
Dollar. 


4e6d 
4a  6d 
4a  Od 
4a  6d 


Closing 
Prices. 


91}  82} 
90  93 
91|  91| 

90}90( 

S8{8B 


S3 


4a6>l 

4<«a 

4a  (Id 

4a6J      80 

4«  8 ;    I 

'terlingi  94  96 
Sterling!  93  96 
Sterling^  61    63 

*<e<i      66}  66} 


I  t'<  be) 
ilil,'(l7>- 
h  incl.  J 


103 
98 
97 
98 
1 03 
lin 
l«7 
107 
nil 
108 
I<I2 
IIO 


101 
90 
99 
101 
IfU 
111 

iim 

109 
)<i3 

no 

101 

III 


ItruiiBwick 
.'i  w  .•^.  vs  ,.:< 
I'.i 
Ho 
D' 


A.4G.  W.  ^.  T.sec.  I  .Mcrt  7% 
Do  BtscholTbhetms  Ci^rts. 

Do2Mort„ 7% 

Do  HiachofralielmBCerta. 
Do  Pennsylvania  IMirl.  7% 
Do  Hisi  hutreheiniiiCe.  ta. 

Do2Mort 7% 

Do  HlscholTsheimsCeru. 
Do  Con.  Mort.  Bonds*..    7% 
Do  BlacboffshelnisCel  u. 
Do  Ex.  <-ou(Kina  t'l  be 
funded  frntuApi 
to  Jan., '71,  both 

Baltimore  and  Ohio 6% 

Ccn.  Pacific  of  Calfoniia-  6% 
Det.  &  Mil.  I  Mott.  Honda  7% 
Do         2         (Jo  8% 

Erie  Shan,  Ino  dots  all  pd. 
Do     Ticket  of  Protec- 
tion Coni.iittchd 
Do     7%  pref.    do.... 
Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2       do       7% 

Do     3        do       7% 

Ulinoia  Central,  100  dole 

Shares,  all  paid 

Do   8% 

Do  BeUemp.  Uvrt.  Ilnds  6% 

Do       7% 

Illinois  A  St  L  uls  HridKa 

1st  MongSRC 7% 

MarirtuACincinnuti  Kail. 

Bonds 7% 

MiLhigan  Centml,  8itiklng 

Fund,  1st  Mort..._ 8% 

New  Jeraey,  United  Canal 

ond  Ball...- 6% 

New  York  CeiitnU,  liiodola 

Stiarea 

Do  Sink. Fund  6% 

Do  do         7% 

Oroprin  and  Cslifornia  ..    7%i 

P.*jaiii.*,  2iid  Mortvnge  ...  7% 

Do       (tcncral  Mortgage  7% 

I'cnnsy  Ivna,  &0  dolt  tharca 

Do       1  Mor.gaga  ...  6% 

Do       2       do        ...  8% 

Do        (General    Moit  6% 

Philadelphia  A  Erie.  1st 

Mort.,  fgua, 

syivania  ' 

Do        with  opr.  to  lie 

pd.inPhlliidel. 

Pl^iladelphia  and  Reaii'iig 

.ViJoU  shares    

We  t  Wiaoonain.  Hall,)    ,^ 
Land  (Irani.,  Mnrt. ...("    '  " 


1880 
1881 
1877 
1882 


I 


4s  6d 
4s  6d 
4«ed 
4a"6d 


1880   1001  paid 


4<6il 
4i6d 
4<6d 
4a  61 

4s»t 
4s  8d 
Sterling 
4s  6d 
4s  gd 
4a  6d 


ila  A  Erie.  1st  i 
fua.  by  Poiin-  > 
iltsll.  Co.)  ...) 


1897 
1879 
1883 


1876 
1876 


1883 


ISS3 
1876 


1872 
1897 


1910 
1881 


75  80 
86  70 

76  80 
66  70 
36  36} 


93  96 

78  79 

68  70 

68  71 


17}  18 

at  M 

<i0  111 

loi  liiii 

88    80 
80    8S 

86  es 

91    96 


4e6d 

4a  2d 

Sterling 

4s  8d 

SteiKng 
4a  6d 
4s  6d 

Sterling 


4>ed 

4<0d 

4a  ed    i  ... 

ldofp.l<l  loo  101 

Sirrllni.!  11.1     H8 

Bterilns    M    86 

1  to    63 

4a  6a      

Sierlii'g  98  lOI 
SterlingI  93(  93} 

8terUn;i  96    88 


4s  8d 


96    88 

40    4S 
80    85 


'  Imued,3,771.8a0{- reserved  for  exchange,  3.338,400/. 
BANK.S. 


DlTl- 

Aulbo-  dend 
ria«d  '  per 
Is'ue  annum. 


Name. 


lOOOOnoJanAJnly      I'f 

86600  Js*  A  Jal.  Nee 
ft»aOOJar.AJ.,t, 
1181880  Qu  I 

»M« 

»'n> 


Ho 


387<OApl  AOrt      D« 

3inoaoJsnA  Jely  Xov> 
SZKsir'JanAJalt  I 

lObFasi  J>nA  July  (^UC' 
ll77ti<<lJanA  Ji.1)  l> 

86n«»JanAJul>  8.  Auilia;i 


.1  % 

4  'V 
3  ■ 


Aif'a.  Limited,  A 

Aim. 

Allniice,  LIn.lled 

3^1  X  Anglo-Anstrlau  .. 

10  %    Aniilc-Kgy(.tlan  Uk.| 
l.lii.luil     .... 


!'..<.  k  ol  .  .('..Iii'ir  l« 
Do  ^ew,  Ua.  «i  2 1 

ilai.k  "■  t  t-v   t    


iCIoaiat 
'  Prices. 


I 


lu  {   ;}  8 

IS  I  4  6 
26  I  11}  12) 
lu  J  18    30 

20 1 »  m 

8  ;    7     7J 

10  j      6}     !>} 

*'  I 

a>    16    in 

6,3       3 

■.•-,    m    ti 


ij    It 
t"     11}  131 


82gswJanAJely 
4888110,  Jan  A  Ju  t 

la3*i»JaaAJuh  I 
iJaetJu' 
iJaaAJeu  > 
I A  Jaly 

tim  A  Jaly 


■  o 
li. 


De 
De 


Isil.. ., 
1«»4.„.. 


I'SI 

III* 
i"7 
i"7 

.  0-1.113} 
8%  113 
8%I<I3 


-l*    iar]r,A8(il,iid]r. 


- 

»•«» 

3ra»» 

Ill 

tUiia> 

ION 

urn 

uooe 

lia} 

MMOO 

111 

KSI 

USD 

•008 

7  X 

18  X 

T  ■s. 

I  x 

8% 

T%    >■< 
U% 
11% 


A'  ' 
He««. 
Bai'k  t  oriiufatlon.{  39L 
UeMear  .~-..m..|  fill 


-I    24 

lit  ll( 
»l      48    10 

♦  i   ♦!  ♦» 

.1.... 

in     III  111 

tii  33    *• 
1811  111    M 
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BA^^KS— Continued. 


Autho- 

lised 
Issue. 


20000 

202500 

6000 

6000 

100000 

OOOOOJ 

20000 

13000 
22000 
6000 
40000 
60000 
60000 
80000 
22600 

60000 
25000 
10000 

10(K)00 
15000 
20000 
8040 

300000 
30000 
10000 
66000 
22500 
40000 
60000 
60(»0 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


Divi- 
dend 
per 
annum. 


6  % 
13  % 
8  % 
8  % 


6  % 

8  % 


10  % 
10  % 
8  % 
17  % 
181  % 


10  % 
3i  % 
3  % 
18  % 
6  % 
8  % 
6  % 
10  % 
6  % 
20  % 
20  % 


10  % 
6  % 
12  % 
20  % 
20  % 
4  % 

4  % 
12  % 
15  % 


Name. 


Iimpprial,  Limited.. 
iKperia  Ottoman ... 
Ionian  

Do  New  

Land  MortgageBank 

of  India,  Limited.. 

Do  6  %  Debentures 

1864,  for  30  yrs.. 

Lond.  Bit  of  Mexico 

&  Stli.  America,  L. 
Lond.  &  Brazilian,  L. 

Do  New    

Lond.  &  R.  Plate,  L 

Do  New    

Lond.  Chart,  of  Aus. 
L<ondon  and  County. 
London  J'lint  Stock. 
London  and  Provin. 

ci^l,  Limited  

Lond.&S.Francisco  L 
London  &  S.  African 
Lond.&S.Wistem.L 
Lond.&  Westminster 
Merchant.  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Nati  'nai  of  Australas 
National  of  Lpool.  L. 
NatlonalPrQv.ofKng. 

Do 

Do  New,  iss.at  lOp 

National  

New  South  Wales ... 

North-Western  

Oriental  Bk.  Corpor. 
Provinci  ^1  of  Ireland 

Do  New    .... 

Standard  of  British 

S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Union  of  London 


20 
10 
25 
10 

4 

100 

20 
4a 

74 
40 
10 
20 
20 
16 

44 
10 
20 
20 
20 
26 
10 
20 

4 

6 
42 
12 

7 
30 
20 

74 
26 
25 
10 

26 

10 
25 
15 


Closing 
Prices. 


184  194 

mm 

18  20 
4      6 

i     i 

82    85 

16    17 

19  21 
3      34 

444  454 
11     114 
24    25 
52    63 
374  384 

3J  4} 
134  144 
134  144 

74  84 
63  64 
244  254 

8i  8J 
194  204 

44    54 


11     13 

3  4 
384  394 
41     42 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


60000 
10000 
24000 
3000 
60000 

20000 
6000 


4000 
6160 

60000 
10000 
20000)  7i 
40000 


7fl4/6% 
4  % 

13J  % 
6  % 

25  % 

10  % 
6  % 


80000    20  % 


40%aEb 

4i  % 

6  % 
10  % 


10000 
25000 
6000 
20000i 
200001 


6  % 

5% 

5  % 

6  % 


Name. 


12000,1  prsh. 
7500  10  % 
13463;  10  % 
60000:  12  % 
10000  -44  pr  B. 
100000:  16  % 
200001  5}  % 
87601    20  % 


4  % 

s"% 

n  % 

10  % 
3SJ  % 
10  % 
16  % 
60  % 


3').N63 
4(XX)0 
10000 
20(XI0 
60000 
10000 
60000 
400(X) 
40000 
40000 


2500: 
200(X)0 
68S22M 
100000 

1500 

4000 
lOOOOO 

10000 
40640 

6000 
60000 


22/  pr  s. 
10  % 


5  % 
20  % 


37  % 
16  % 


Allidnre  Brit.  &  For. 

Do  Marine    

Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited. 
Church  of  England.. 
tUericai,  Medical,   & 

General  Life    .... 
Commercial  Union 

County 

Crown 

Eagle 

Equity  and  Law.,,. 
Eng.&Scott.Law  Life 
En^lisli  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim.. 
Gresham  Life ..... 

Guardian 

Home  and  (Colonial 

Marine.  Limited... 

Imperial  Fire 

Iccperial  Life 

Indemnity  Marine.. 

Law  Fire 

Law  Life 

Lancashire  

Legal  &  General  Life 

jLiverpool  &  London 

tire  and  Life 

Do  Globe  (II  anns) 

London 

Lonr),  &  Lancas.Fire 
l.ond.  &  Lanca-..  Life 
Lond.  A  Pr.jvin.  Law 
Ijond.&  Prov.  Marine 

Marine 

.VlATitime,  Limited... 
N.  British  &  Mercan. 

Ocean  Marine 

<  >neiital  &  UI.Marlne 

Pelican :. 

Phesnix 

Provident  Life  

Hock  Life 

Koyal  Kxchanae 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thumes  and  Mersey 

Murine,  Limited... 
Thetis  Marine.  L'm. 
Union  Marine.Liver- 

pool.  Limited 

Universal  Life 

Universal  Marine.  L 


100 

60 
100 

50 

60 
100 

50 

25 
100 

20 

20 
100 

60 

100 
100 
100 
100 
100 

20 

50 

20  1 


Closing 
Prices. 


12} 
30 


8i    8f 
84"  9 

e" 


4i 


1144 

97"' 


•DOCKS. 


Aatho-  I  a! 
riHd  & 
luue.      m 


2066«888tack 

19347      60 

67666e7l8tock 

10626001  100 

COIXKIoptoCk 
3tHMW;  stock 


Paid. 


8H7071|Clto«ki  luo 


Eai<t  snd  West  Iniia  

Hull 

London  and  St  Katharine 
Di>  Debenture  Stock  4% 

Mdwall    

Soutliauipton 

Surrey  Commeriiai 


Closing 
PriciS. 


117  119 
43    45 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
IssHe. 

1 

Paid. 

Name. 

Closing 
Prices. 

1575000 

430000* 

28000 

54000 

33000 

Stock 

Stock 

6! 

10 

10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 

20 

Stock 
1 
10 

100 
100 

64 

8 
all 

all 

8 

all 
all 

all 
all 

all 
all 

all 

24 

8 
aU 

100 
all 
all 

Anglo-Americau,  Lim... 
Anglo-Meditrrnean.Lim. 
Do           New... 
British  Australian,  Lim 
British  IndiauExtension, 

81      83 
134    137 

44     "41 

7^      71 

65      7i 
6        64 
6}      7 

95     H 

114    12 

84      8i 
14      16 

61      74 

4        S 

120000 

British    Indian    Subma- 
rine, Limited 

42500 
16(100 

China  Submdrine,  Lim... 

61000 

(•"almouih,  Gibraltar,  and 

40000 

Great  Northern 

60000 

17000 
13000 

Great  Northern  China  & 

Japan  Extension 

Indo-European,  Limited 
-Vlarseilies,  Algiers,  and 

12000 

Mediterranean      Exten- 

32000 
10000 

Panatna  &  South  PaciHc, 

Limited   

Renter's  

8i      8i 

m  151 

234    239 

68000 
280000/ 

Suci^t^    Transatlautique 
Francais,  Limited 

24     24 

6        64 

65000 

West  India  and  Panama, 
Limited  

GAS. 


Autho- 
rised 
Issue. 

i 

& 

Paid. 

Name 

Closing 
Prices. 

40000 

6 

6 
26 
20 
20 
20 
60 
26 
10 
10 
10 
10 
10 
10 
10 
50 
10 

60 
40 
10 
20 
60 

1 
5 

20 
Stock 
Stoik 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 

all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 

6 
all 
10 
all 
all 
10 
all 

6 
43f 
all 
M 
17 
all 
all 
all 

24 
all 
100 
40 
all 
all 
all 
all 

24 
all 

6 
all 

9 

9 

I 

6}    74 
64    61 
42    43 

100(X> 

17490 

20000 
10000 

Continental  Union   

25     26 
104  10} 

10000 
4000 

Do  do  7  %  preference. 

25    27 
90    92 

4000 

Do  

44    46 

23406 

16}  164 

8      84 

12000 

112000 
8000 
10000 

Gas  Light  and  Coke,  A.. 

Do  A 

Do  B 

15    16 
"7     "74 

25000 
20000 
26000 

Do  6  %  pf .  conv.  (Ist  iss) 
Do  C,  10  %  preference 

12}  134 
194  20 

84    86 

26000 

Do 

16}  174 

26000 

Do 

16}  164 

25000 

66000 

3000 

Do  New,  1870 ,... 

Imperial  Continental   ... 

7      74 
65    67 
67    69 

Do 

74   84 
20   21 

3000 

Do 

5000 

85    87 

6000 
30000 

Do  Parliamentary    ... 
Oriental,  Limited 

28    30 
'4      ^1 

27000 

Phcenix   

344  364 

360000^ 
5000 

Do  New  

Rat  cliff. 

63    65 
32    34 

34000 
4000 
4000 

liio  de  Janeiro,  Limited 

South  Metropolitan 

Do 

29    30 
89    91 
214  224 

74   84 

16    17 

Do 

15000 

100<X) 

Do 

104  114 

17    18 

10000 

Do  B 

16     16 

Do  C 

20000 

DoD 

3}    4 

MISCELLANEOUS. 


Divi- 1 
dend  j 
per 
ann. 


Name. 


...     Anglo-AuAtrian  Bondholders' 
I      CommitteeCerts.  of  Claims 

...     Anglo-Mexican  Mint 

6  %  Australran  Agritultural 

10  %  Austnillan  Mortu'a^e  Land  & 

Finance,  Limited  

Avon-iUe  Engine,  Limited   ... 

BauKliarah  Tea  Kstates,  Lim.. 

»i%  Iterlin  WaU-r  Works,  Limited 

13i  %  Bolckow  Vauglian,  Limited... 

...      Boston     City    (U.    8.)    5    % 

;       Sterling  Loan 

1  p.sh.iBritifli  Ameiicin  Land 

...     I  British  Indian  Tea,  Limited... 

10  %  British  Ship  Owners  

2  p.  8.  Cariuda  Company    

...  Cintrai  AfKentme  Ijind,  Lim. 
«  %  Ce\  Ion  Company,  Limited  ... 

6  %      Uo  A  shares 

4  %iCity  of  Lon.  Real  Proptrty,  L. 

'  ity  of  Milan  Improve.,  Lim 

...     City  Offices,  L  niitc  I 

8  %  Co'<mial,  Limited    

8  %      Do  , 

...  iCo.  of  African  Merchaots,  L.. 
...    iCopiier    Miners  of    England, 

]      prcf.  7i%   

...  'Credit  Fonder  nf  England,  L. 
8  %V  redit  Foncier  of  Mauritius, L. 
1  %  Crystal  Palace 

7  %j    iJo  Proterence 

6  %{    Do  0  %  I'erpetuol  Debeiitr* 


£ 

CO 

1^ 

100 

10 

all 

25 

21 

26 

6 

10 

7 

10 

all 

10 

all 

100 

30 

100 

all 

60 

U 

20 

all 

20 

74 

26 

all 

1 

4 

20 

10 

20 

6 

26 

11 

30 

all 

60 

»6 

60 

20 

60 

224 

10 

3 

28 

a!! 

10 

all 

50 

10 

8tk. 

100 

.■*ik. 

100 

aik. 

100 

Closing 
Prices 


1  3 

13    134 
18    19 

44    4} 

2  "i 
164  16 
65    70 

93    96 

21     23 

24     34 

78    SO 

"i  "i 
14   2 

6      64 

io  11 

17    18 


7      9 

34     3} 

10    lOj 

IH     20 

93    98 


MISCELirANEOUS— Con<t,i«erf. 


Divi- 
dend 
per 

ann. 

Name, 

i 

.r= 

1 

Closing 
Prices. 

Darjeeling,  Limite.i    

20 

all 

7     9 

Eastern  Assam,  Limited  

10 

8 



E.L  Land,  Crdt..&  tinance,  L. 

m 

7 

1      2 

six 

Ebbw  Vale  Stl.,  Iron,  &  Coal,  L. 

32 

274 

17}  18} 

7  % 

Kgypt  7  %  Viceroy  MortLoan 

1(W 

all 

79    81 

9  % 

Do  9%  Guar.tjyEgvpt.GoT. 

KKI 

all 

93  100 

7  % 

Do  7  %  Khedive  Mort.  Loan 

100 

all 

73    75 

... 

Egyptian  Com.  &  Trading,  L. 

20  mw 

Enp:Iish  &  Austral.  Copper,  L. 

3 

24 

4     } 

«*  % 

English  ind  Foreign  Credit... 

16 

8 

6      7 

4  % 

European  Com.  of  Danu'ie,  4% 



100 
6 

10 

6 

6  % 

Fairoairn  Engineering.  Lim... 

3    "4 

lo4% 

Fore  Street  Warehouse,  IJtn. 

20 

134 

20J  21| 

6  % 

Foreicn  and  Colonial  Govern- 

ment Trust  6  %  Bonds    ... 

100 

all 

98  101 

5  % 

100 
10 

all 
74 

87    90 

6  % 

General  Credit  A  Discount,  L. 

8}    84 

10  % 

General  Steam  Navigation  ... 

15 

14 

28    30 

16  % 

Hooper's  Telcgrph.  Works,  L. 

10 

7 

Si    61 

34% 

Hudson's  Bav  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnglnto) 

17 

aU 

9}    94 

... 

India  Rubber,  Gutter  Perclia, 

&  Telegraph  Works,  Lim... 

50 

46 

424  434 

6  % 

International  Finan.  See,  Lim 

id 

6 

2}    3 

... 

International  Land  Credit.  L. 

20 

6 



8  % 

10 
20 

6 
all 

4}    64 

Italian  Trriga.  (Canal  Cavour) 

H    i 

«% 

Do  6  %  Bonds,  red.  1870  ... 

\m 

ill! 

63    66 

4% 

Land  Secmitie-,  Limited 

m 

6 

2      3 

7}% 

Liebig's  Extract  of  Meat,  Lim. 

20 

all 

18    20 

Lon. &  Cnty.  Land  <t  Build.,  L. 

10 

•H 

London  Financial  A-^so.,  Lim. 

.50 

30 

12    13 

10  % 

Lon.  General  Omnibus  Co.,  L. 
London  &  Glasiiow  Engineer- 

4 

all 

2i    2i 

ing  &.  Iron  Shipbuilding,  L. 

60 

25 

6      7 

10 

10 

10    104 

Do  

10 

4 

4      44 

6  % 

Madras  Irrigation  and  Canal. 

Guar.  5  %  by  Indian  Gov. 

Stk. 

100 

100  102 

10  % 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  

10 

2 

14    2 

3  % 

Merchant  Shipping,  Limited.. 

60 

all 



Millwall  Iron  Works,  Limited 

60 

124 



6s  p.  B. 

Xatal  Land  &  Colon.  Co.,  Lim. 

III 

aU 

34    4 

17  % 

National  Discount  Cum.,  Lim. 

26 

6 

12     12; 

10  % 

National  Steam  Ship,  Liraiteti 

10 

all 

134  14: 

Nerbudda  Coal  andiron,  Lim. 

1 

0/7A) 

7/ 

...{ 

New  Gellivara,  Limited,  A    I 
Do  f 

10  j 

all 
3 



Sew  Quebrada,  Limited   

6 

all 

i     i 

10  % 

New  Zealand  Loan  and  Mer- 

cantile   Agencv.    Limited 

26 

24 

2f  34 
6}    64 

10  %  New  Zealand  Trust  &  Loan,  L 

26 

6 

64%  North  British  Australasian,  L. 

Stk. 

100 

40    46 

... 

Nrth  Metropolitan  Tramways 

10 

all 

12     124 

Do  

10 

34 
11 

54    6 

Oriental  Financial.  Limitet:... 

an 

10  % 

Otago  (fe  Southland  Invest.,  L. 

5 

1 

}     H 

3  % ,  Peel  Ri  ver  Land  &  Mineral,  L 

Stk. 

100 

34    36 

8  %  Peninsular  &  Oriental  Steam 

50 

all 

46    48 

8  %      Do  New,  1867 

,W 

10 

7      9 

6  %  Rhvmni^v  Iron 

nil 

29    31 

6  % 

64% 

Do  New 

15 
25 

all 
all 

84    9 

Rio  de  Janeiro  City  Imrrov^L. 

244  26 

7  %jRoumanian  Gov.  iron  Bridges 

1      Annuities  7  %  Certidcates 

IIX) 

all 

76    80 

10  %jRoyal  Mail  Steam  

100 

60 

60    62 

...     Scottish  Australian  Invest.,L 

Stk. 

100 

63    68 

6  %;    Do  C  %  Guaranteed  Pref.... 

Stk. 

UK) 

6  %  SocIlHi;  Odndrale  de  I'Empirc 

20 
,50 

8 
6 

9     10 

S.  African  Mort.  and  Invest, L, 

4   14 

8  %!South  Australian  Land 

25 

all 

32    34 

16  % 

Telegraph  Const.   &  Main.,  L. 

12 

all 

264  2S} 

B  % 

Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  ... 

Stk. 

all 

88    90 

«i'ir  % 

Do  Soci(itd  Anon,  pour  la 

*^l 

14 

20%  j 

Trust  &  Agency  of  Aust.,  L> 
Do  do i 

loJ 

1 
all 

11    24 

8% 

Trust  and  Loan  Co.  of  Upper 

Canada. 

w 

6 

6      64 

20  % 

Union  Steam  Ship,  Limited... 

20 

all 

23    25 

7  % 

United  Discount  Corpor.,  Lim. 

16 

6 

6}    64 

Upper  Assam  Tea,  Limited  ... 

10 

all 

30 

284 
all 

8      9 

...    1  Warrant  Finance,  L.  and  Ked. 

12 

4      6 

6  %;  West  India  &  Pacific  steam,U 

26 

20 

...    .. 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Sccreta'-y  of 

State  for  India  in  Council. 


Deben. 
Capital. 


Name. 


£ 
237695  Bombay,  Uaroda,  and  C.  India  6  % 
881700  Do  do  6  % 

100000  Do  do  44% 

1292100  East  Iii'ian 6  % 

)80«;iOO  Do         6  % 

300(K)00  Do*        6  % 

lOOOOOO  D.)»        44% 

440000  Do*      _ -.,44% 

Kaitern  Bcrt;al   6  % 

196S600  Great  Indian  Peninsula S  % 

1074150  Do  6  % 

88:)900  Do  44% 

175600  Great  Soulliern  01  India  5  % 

100000  Do  44% 

42900  Madras  44% 

9186011       Do      6  % 

4i)9HlHJ       Do      6  % 

20iNM|Oud':  and  llohilkund,  Limited  5  % 

ISOIOO  Scindo  (Indus  flotilla) 6  % 

66(X)00      Do 44% 


Closing 
Prices. 


101 
101 
98 
106 
106 


103 
103 
100 
108 
108 

loi 

100 
102 
103 
104 

103 
100 

103 
10-4 
102 


*  Tiansferabl.  b}  mdoraeoient,  without  itaaip. 


March  25,  1871.] 


THE  ECONOMIST. 


359 


[CosTDnjED  FBOM  Page  3oC.J 
whiclM,  will  yield  »  farther  revenue  of  over  10,000/  per  annom,  which 
gum,  with  the  above-mentioned  balance  from  the  Grand  Trunk  Com- 
pany, would   reimburse   both  the   bonds  and   preferential  stock,  now 
offered,  at  par  within  Ij  years. 

The  drawings  for  redemption  (commencing  July,  1S72)  will  take 
piaee  annually,  at  the  offices  of  the  Grand  Trunk  Railway  Company  of 
Canada. 

Gnat  North  of  Scotlaud. — The  half-year's  revenue,  97,228/ ; 
working  expenditure,  4}t.3}*<.>/ ;  not  revenue,  47.838/ ;  showing 
an  increase  of  7,8*4/.  After  providing  for  the  dividends  on 
the  guaranteed  stoiks  in  ftdl  thene  remained  sufficient  for  a 
uiridend  at  the  rate  of  3/  per  cent,  per  annum  on  the  5  per 
cent-  preference  stock,  and  of  2/  14e  per  cent,  per  annum  on 
the  4i  i>er  cent.  A  preference  stock,  with  a  bjilance  of  l.t>27/ 
as  compared  with  dividends  at  the  rate  of  1/  lis  and  1/  Ss  per 
cent,  per  ann<im  respectively,  and  a  balance  of  419/.  Capital 
expended,  3,0«)6,122/, 

ih^'ct'w-Jarxislmt  Fiee  per  Cent.  Bomlx. — The  numbers  of 
twenty-seven  bonds  of  100/  have  been  published  for  redemp- 
ti'in. 

I  nuimaii'Snitima  to  AitUn. — ^The  gross  revenue  for  the  past 
half-v.Mi-  iiiii.unted  ti>  39.*>t>7/,  against  41,156/  in  1869,  and 
th.' .^j- uiitiire  to  30,114/.  against  28,408/  in  1869.  leaving  a 
n-t  j.r.tit  f.T  the  past  half-year  of  9.554/.     The  rolling  stock 


.-vurT'-'l 
dir.-.t..r^ 
v.-nilnr.  ' 
with  int.! 


pr. 

Bauk 

I  percent. 
Coau» 

'  hel.1  '-  - 
uni 

4.6iw>/  » 

f'T    til.' 

auniiiii. 


iiuiititained    in   good   order.     Two   fatal   accidents 
i!i   January    last,    owing    to    hea\-y    flootls.       The 
pcived  from   the   Ottoman    Government  hist  No- 
li   ;tocount   of  the   guarantee,  42,953/   in   mandats, 
.-^t  added  at  12  per  cent,  per  annum.  All  the  mandats 
,     II,  t.,  :ind   inclusive  of  July  last  were  regidarly 
iiaturing    in   August,  Septeml>er,  and 
\  by  payment  in  cash  of  one- half,  and 
^t  of  the  remaining  half.    The  mandats 
1.-   since   October  had   not  up   to   the 
iirvivided  for. 

BANKS. 
ill. — At  the  meeting  the  year's  profits  were 
ut  of  which  a  dividend  at  the  rate  of  10 
..  f. .    .f  income  tax,  was  declared. 

,   •-    '„.y. — At  the  half-yearly  meeting 

1.1  Nmns,  equal  to  17  per  cent,  per 

' '/  wa«  added  to  the  reserve  fund, 

..'..,  ...id  undivided  profit  amounting  to 

.ver. 

—  At  the  meeting  this  week  the  dividend 
.1  to  at  the  rate  ctt  b\  per  cent,  per 


ASSURAXCE  CX51IPAXIES. 

I      Britrm  Mi-iHffl  nnd  Oriural  IJfe. — At  the  annual  meeting  a 
:  nil  of  8  per  cent.,  making  a  total  distribu- 
jual  t<j  16  per  cent.    The  new  premiums  had 
.uu..  u.u.l  I.J  17.473/,  and  the  total  income  to  246,477'. 

A'l  ..f'/  Litw  Life  .itnurtuiie . — The  new  policii-s  issued  in  1870 
■  for  an  au'  "■•-,,•    ,     ■■•     -in  premiums 

Total  in.  'U. 

I  ^n.'M.r.i.i..v.>  r.wL  .-»   (  « '.M  l'^'\  .Mr..'^. 

I      Brazxlinn  .'^net  liailiciiy. — At  the  meeting  a  12J  per  cent,  per 

-•■•'■■■■■''■•' '  ■  ■     '  ■•  ' '  *■ of  income-tax. 

>rt  notifit*  a  dividend  of  1/ 
.  and  leave  2,102/  as  surplus. 

/  ./.7>,  Limited.— Ut  F.   Algar 
al  liipii'lator. 

'V'M. — Tlie  osual  maximum  dividends 
I  arc  amauuneed  in  tse  re|>oii.. 

'      Rio  rlr  .Innrirn  fib)  fmjirrirrnuiitii.—'Hie  report  announces  a 

ite  of  6|  per  cent,  per  annum; 

\  divid(.>nd  ittiaSd  per  share  has  been 

iiiNlXO  COMPAJflES. 

Ab»  Prdro  North  4rl  ltr>i. — The  rfH'eiptH  for  the  year  wore 

-'  .H  rciiche.1  39.aV2/.     During 

.iinoiint  of  prosiM-ctivo  and 

■■-  .>.-.    <      ..    ■  v..x:ut<Hl,  and  chargf.'d  against 


d.- 


•m  till/   -I.; 


Cljf  Commrifial  Cinu£(. 


r 


KMI-INT. 
OaA*  U(o(  ..^...   .....    —   ............. aid,  tha  British  rate  of 

I<Mtaai  •harawUa  0d  l*tl#*  to  tha  UswaiUn  UUiid*  wiU  bs  radoMd 
lion  ao*  ■UfiiDg  to  fowpe^  lor  aaeh  haU-oono*.  This  poaU«a  most 
11.  all  eaaas  b«  paid  in  adT«ica  or  the  tottar*  aanaot  be  (orwardwi.  No 
a:utBUaa  will  bo  made  It  tb«  Brillah  postage  en  Dowiipapnn,  book*, 
and  pMHns  for  iko  Haw4iMi  Manda,  wUeh  wUI  e«n'  "as 

M)"*":— yW'  OTwy  MwiMapor  ael  iimUag  4  o»  .'d  ; 

fcr  evwy  aMiioaal  4  oca,  Id.  For  a  book  pseket  or  pM:>o>  ui  j-M^ima 
not  miiiiln|.  1  OS  hi  woltthiv  Id ;  sbo««  l«Baa«Ml«iMM4lBf  Soa,  Sd; 
•bo*et«a^M<Mteseeadik«4  oa,4ai«MlladMliawl4eM.41.  Aa 
lalbaawesllaaet7i,UMsb4ve  ratoa  mMb»pr«|Mid.  The  ieraviiog 
•MaedoavUcaprUoUM  lUwaiia^pusf  gib  »M«h  wiU  be  chaiMaUa,  to 
MUiliaa,  .•  «M  d4i*oi7  of  U.  UtMr%  *•. 


FOREIGN  M.ULS. 


Destinations. 


X>csp>tcli  of  -Next  Mail  (rjm    N«xt  Mail 
Loiiclun.  Due. 


(Tia  Southamptor,  Apr.  It.  M.  Mar.  25 

"(via  Brindiai  Mar.  i\.  e.  Apr.  17 

(via  Southampton  .\pr.  10.  a.  .\pr.  19 
-;  Tia  Lirerpool  ,„  Apr.  19.  s,  Apr.  15 
(by  French  packet  Apr.  22,  s.  Apr.    5 


Aoatmlia 

Bn/il,  Buenos  Ayies,  ind  Monte  Video  . 

Brazil,  Monte  Video,  a  d  Valparaiso   Tia'LlTerpooi   Mar.  28,  a.  Mar.  29 

Uritiah  North  America  (except  Canada)  ...  rla  Htlifax   Mar.  25,  s.  Apr.    5 

Canada,  bv  Canadian  paclset  (I'ortland) Mar.  3<).  t.  Mar.  31 

DIUo  via  Uniud  States Mar.  25,  s. 

Cape  dc  V.ms,  bv  Brazil  packet    Apr-  10-  "  Apr.  19 

Cape  of  Gojd  Hope  and  Ascension    via  Clymouth  Mar.  21,  e.  Mar.  30 

_..       „     ,  ,  „,  „  (via  Soulhampt  n  Apr.    1,  «.  Mar.  35 

China,  Ceylon,  and  Singapore. j,j,  Brindiai  I Mar.  24,  E.  Apr.    3 

_    .  ,    ,,      _       .   .  (via  Southami'ttm  .Mar,  25,  B.  Mar.  25 

East  IndlM.  Egypt,  &c \Tia  Brindiai  Mar.  24    8  Mar.  27 

Falltland  Islanda „ -M'r.  10,  M.  Apr.  17 

Gibaltar  and  Malta  via  Southampton...  .Mar  25,  K  Mar  26 

Honduraa -Apr,    1,  E.  Mar.  28 

Malta Mar.  24,  B.  overdue 

Mauritius,  ty  French  packet ~..|via  Maraeillea Apr.  li,  a.  Apr.    9 

Natal -..via  Plymouth    Mar.  24,  a.  Mar,  30 

Newfoundland ™.____.__.-_.™— '— Mar.  25,  E.Apr.    6 

I  (     Future     J 

New  Zealand  'via  San  Francisco,  x  dates  not   J- overdue 

(  yet  Axed.  S 

Portuiral.  by  Brazil  packet via  Southampton.,.  Apr.  10,  M.  Apr.  19 

Ditto,  ditto via  Liverpool   Mar,  S8,  a.1 

St  Helena via  Plymuuth  Apr.  10,  «.Api.  12 

United  Slates,  by  Cunard  packet,  via  C^ork.  (New  Vork)  "ar.  »,  K.| 

Ditto  by  North  Girman  Lloyd  Packet ...  (New  York)  Mar.  28,  ».| 

Ditto  by  Cunard  pacliet,  via  Cork (Boston; Mar.  28,  1.1 

Ditto  by  Inman'B  packets (New  York) Mar.  30,  a.! 

W.Coj«tof.VlWca,Madeira.SLCnnary Islands Mar.  29,  E.;ov»r<lue 

We>t  IndlM  and  Pac'fic  (except  Honduras) Apr.    3,  iLMar.  31 

La  Gnayra  and  Puerto  Cabello   ' - Apr.    *,  a., 

Port-au-Prince,  Vera  Cruez,  and  Tampico,  Apr.  10,  a.J 

S'nU  Martha _._.- Air.  19,  a. 

Mexieo  ' Apr.    3,  M.  Mar.  31 

Bahaaiaa,  via  New  York  Apr.    B,  a.  Apr.    4 

Bermuda,  via  Halifax *l>r.    S,  a.  *pr.    5 


MAILS  ARBIVED. 
LaiasT  Daras. 
On  March  18.  from  ISDlA,  CHlxa,  AtrsTRaLiA,  &c.,  via  Briodisi — Gladstone.  Jan.  23  ; 
Svdnvv.  »:  Brinbiine.  25;  Rcckfainpt.m.  19;  Wolllni.t.m,  18;  Auckland,  20; 
Ciirislihnrch,  12 ;  Innrcaritill.  14;  Duiudin.  14;  Hokitika,  22;  Nelson.  20 ;  Port 
Chalmers,  14;  Oriymoulli,  22;  Melbourne.  31;  GeeL.tiit.  31;  Queenscllff,  31; 
Iliibart  Tiiwn,  28:  Launccston.  21 ;  .^dehiidc,  Feb.  1;  P  rl  Ad^lsie,  1;  Allmny, 
Kinj:  G.'s  .Sonnd,8:  Perth.  2;  Culdltta,  21 ;  B.imliav .  2i) ;  Madras,  23;  ('<iloralK>. 
21;  Point-de-Galle,  22 ;  Hon;.'  Kong.  S;  .Singapore,  15;  Puiuiui;,  17i  Untavia,  10; 
Adtn.  March  4;  Suez,  10;  Alexandria,  11. 

On  March  20,  from  Noara  AxEgica,  per  City  of  Baltimore — Fro'crlcton,  March  7; 

8i  John,  N.  n„8i  .Sackvllle,  8;  Ual  fax,   10;  Wewioundland,  3 ;  Prince  Edward 

Island,  4. 
On   March   20,  from  North  Akebica,  per  Wyominit— Victoria.   Feb.  H;   Boston, 

March  9;  lhicafe-o,8;  New  Vork,8;  Philadelphls,  7 ;  Hamllton.B;  Toronto,  6. 

On  March  21,  from  NoETB  Aaaaica,  per  I'arthia— Itoslon,  March  8;  Detroit,  7; 
New  Vork.  9;  Philadelphia.  8;  Isaii  Fraacisco,  2;  llaa.lltou,  7;  Kingston,  8; 
Montreal,  7;  Quebec,  6;  Ottawa,  7. 

On   March  22,  f'ln  North  AKaaicA,  per  City  of  Antwerp— Boston,  Manh  10; 

Chicago,  9;  New   York,  11;  Philadelphia.   10;  San  Francisco,  4;   Aas^au,  6; 

Halifax,  7. 
On  .March  23,  from  North   Aukrica.  per  Caspian— Bo«lon,  March  11 ;  Chli-aijo,  8; 

l)etr.iil.9:  Portland,  II;  Hamilton,  9;  KiilKitoii,  10;  .M.^utreal,  10;  Queliec,   10; 

T.iionto,  9  ;  Ottawa,  10  ;  St  Jobn,  N.II,,  9. 


CORN  IJIPORTF.n  AND  EXPORTED. 

Thefotloving  Is  an  account  .ho-in;;  til"  ipismities  of  the  several  kin.ll  of  Corn 
and  Meal  imported  into  each 'livi»ion  of  the  United  Ki.i|d.im;  ami  the  quantities 
of  BrjUsh  aud  foreign  Cora  and  Maal,  o(  tka  saoM  klnda.  ax,>oft«d  from  tlN  Uuiud 
Klntdom.  In  'he  week  eniled  March  18, 1871 :—  


QOASTiTiaa  IiroiTiD  nrro— 


QrAirrmu  Expoavan 
raoH  Uditkd  KiiioDOH. 


The  Colonial    Tottl 

England  Scotland  Ireland.  United     nrltlsh.      and  Ex- 

I  Ktngdai  Foreign,  ported. 


1UU7S. 

60,214! 

1 

3  9s;< 

!»,4I3 

170,408 

10 


7M<, 

1.71« 
.1,H7 


7.a 


=1 


7,«U 
1,7I« 

.1.1:7 

l.ii.m 

;<io 


ewta   i  ewta    '    cwts        cwta        ewu   \    owta       otti 

Wheat    I  206,467  100,000    266,274    711«41     147,908,     46,408,   103.400 

Barley   „. Iu7*76     10JR8                  "        

OaU  43,e<3  «,W1, 

«ye     «:  - 

Paaa  _........„... 1  t^ttli  UO' 

Bears _ Siura  1,0601 

Indian  eor4„ >  OlOTSi  1M07!     40,800 

Bockwhoat  ...„|  (Oi  ... 

Baar  or  blg|..„.„...„|  «.     |  ... 

'^dSalw^fSur'f  !  ''^'•***  *"■"**      05.l«  1.003,084     »).Jlej      66,406    r«,711 

WbeaimealerAoor...!  82,784'  OOJOSt 
Barlay  m—i.,„...„ 

Oatmeal „, 

>r«  meal  .,_„ 

Il4-N'i  me«t..M 

Ir.-Il.in  corn  meal C..'ll 

lltK.kwheat  meal 

Total  of  aoal i  8L7H4  00  IM' 

^iSlto-uTiSu!}  ;  ****•  *'*""    «»,14«'l.MW0»^  W*01»|     08,868    21^877 


ICI,S07!!  2I««I  UJ«»  mjMt 

.™      11  ... 

...    :;     m  ...  12* 

.Vll  ...  ...      '  ••• 


I6I«8'     2t««|     Wm     2RI00 


I 


I 


Malt 


1-« 


^r• 


erteeef 


TIM  Mlimla*  le  a  ataummt  •  tttl  tli«ar«fa|»jrtei  .. 

Bf|cli«>  c.-rn  (lMf>«rf«l  isaaan.j  '   ■peoiiifa  oau  Oaoan  of 

laal  ,  ,  to  the  Act «(  Uw  27111  akU  isUi  Viciurla,  aip.  07.  ta  tiM  waak 


WiMt.. 


OeaoWlMtoM. 
41*    kaOk 


Itatlar 
Oa«  _ 
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COMPARATIVE  AVERAGES  OF  GRAIN*. 
ThefoU'>wirtT  is  a  statemeBt  showing  llie  quiiititiea  s-tlJ  and  the  averts i  price  of 
Brftiali  Corn  (Itupoii'l  measure),  ai  recoivcii  fro^n  tlie  Insp-ctori  and  Uilioersof 
Excise,  conf'rinab!*-  to  the  Act  of  file  27th  ai.-d  2Sih  Victoria,  cip.  87,  in  the  week 
efided  March  18,  1871,  and  for  the  corresponding  week  in  eajh  of  the  yeai-s  from  1871 
.o:lS87:—  


1S71  . 
1870.. 


1868.. 
1867.. 


Quantities  Sold. 


Wheat. 


qra 
78,657 
68,971 
62,320 
40,8»6 
60,781 


Barley. 


nrs  bs^ 
3S  193  8 
31,817  1 
25.189  0 
29,327  3 
23,3-J3    7 


Oats. 


qrs  bah 
7,440  4 
6,382  3 
3,707  3 
11,336  4 
6,911     4 


Average  Prices. 


Wheat.       Ba  ley. 


8  d 

36  1 

84  4 

45  0 

43  4 

40  5 


Oats. 


8  d 

25  7 
21  1 
27  3 

26  9 
24  8 


COMMERCIAL 


EPITOME. 

FRIDAi'  NIGHT. 

Owing  to  the  fine  weather  there  was  little  animation  in  the 
grain  ti'ade  to-day,  though  no  change  of  importance  took  place 
in  values.  The  supply  of  English  wheat  was  limited,  but  fully 
equal  to  the  demand,  which  ruled  inactive.  The  sales  were 
unimportant  in  extent.  Foreign  wheat  changed  hands  slowly, 
at  about  late  rates.  Barley,  oats,  beans,  and  peas  ruled  dull, 
and  unaltered  in  value.  Flour  was  in  little  request.  This 
week's  imports  of  foreign  and  colonial  produce  into  London 
have  amounted  to  2,310  quarters  of  wheat ;  2,490  barley;  11,630 
oats ;  100  beans ;  370  sacks  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat 
trade  niled  dull,  and  the  tendency  of  prices  was  in  favour  of 
buyers. 

The  Liverpool  cotton  market  has  been  very  firm  during  the 
past  week,  and  with  a  fair  demand  prices  have  advanced  ^A 
per  lb  since  last  Friday.  The  total  sales  are  84,620  bales ;  of 
which  the  trade  have  taken  64,310  bales,  speculators  and 
exporters,  20,310  bales.  The  imports  for  the  week  are  78,219 
bales ;  the  actual  exports  are  unusually  large,  amounting  to 
88,398  bales  ;  and  to-day's  stock  is  780,350  bales.  Quotations 
for  American  descriptions  have  advanced  ^d  per  lb ;  East 
India,  j\d  to  ^d  per  lb ;  and  Bengals,  ^-d  per  lb  since  this 
day  week.  To-day  the  market  closes  steady.  Sales,  12,000 
bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  March  23,  1871 : — 


Jmpurted, 

Americaa bales     54,432 

Brazilian  8,9G1   . 

East  Indian 7,602  . 

Ej<yptian  2,658  . 

MiscBllaneous  2,793  , 


Exported. 

27,112 

3,661 

15,055 

431 

143 


Total 76.446  46.402 

At  New  York,  on  March  20,  middling  Upland  cotton  was 
quoted  at  15j  cents  per  lb.  Telegraphic  advices  from  Bombay 
to  March  18  report  the  cotton  market  firm  at  175  rupees  for 
fair  DhoUerah. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  February  25: — In  this  market  the 
aggregate  of  sales  of  cotton  made,  since  our  last  report  was 
issued,  is  large  as  compared  with  the  business  doue  in  the 
previous  weeks  of  the  year,  but  relatively  moderate  when  it  is 
considered  how  far  we  are  into  the  season.  The  pressure  of 
requirements  for  Februaiy  shipments  has  no  doubt  tended 
considerably  to  swell  the  total,  but  apart  from  this  moderately 
large  transactions  have  been  entered  into  for  20th  and  even 
31st  March  delivery,  princijjally  in  machine-ginned  Broach, 
Julgaum,  Oomrawuttee,  and  Barsee.  Added  together,  the 
week's  business  sums  up  to  about  7,300  candies.  Notwith- 
standing the  increased  inquiry  the  tone  of  the  market  has  been 
dull,  and  prices  on  the  spot  are  slightly  lower  all  round.  In 
the  up-country  markets  also,  rates  appear  to  be  tending  down- 
ward ;  but  so  far  holdei-s  of  stocks  have  been  able,  with  few 
exceptions,  to  maintain  their  position,  and  in  the  Berars  only  a 
rupee  or  two  of  concession  can  be  noted.  In  Broach,  machine- 
ginned  is  quoted  at  205  rs  to  208  rs  per  candy,  in  full  pressed 
bales,  according  to  quality.  The  an-ivals  of  cotton  by  rail  and 
sea  are  increasing  weekly,  but  according  to  the  Customs'  re- 
turns published,  the  demand  continues  to  absorb  supplies,  and 
any  addition  to  stock  is  prevented.  We  fully  expect,  however, 
to  see  this  market  well  provided  in  about  a  fortnight  or  three 
weeks,  as  by  that  time  the  united  pressure  of  the  Broach  and 
Berar  crops  will,  we  trust,  force  the  ryots  to  realise  at  prices 
relatively  more  favourable  to  exporters  than  those  ruling  at 
present.  Small  parcels  of  machine  and  native-ginned  Broach 
and  New  DhoUerah  are  now  arriving  in  the  market.  What 
we  have  seen  of  the  native-ginned  Broach  is  dull  in  colour  and 
rather  dirty,  but  no  doubt  it  will  improve  as  the  season  pro- 
gresses. The  DhoUerah  is  rather  harsh  to  the  feel,  but  pos- 
sesses a  very  fair  staple,  is  bright  in  colour  and  comparatively 
free  from  leat  From  Tinnevelly  our  latest  telegram  is  dated 
23rd  iiifitaat,  and  quotes  6|d  per  lb,  market  very  quiet. 


Exroar  of  Cotton  from  Bombay  to  Feb. 
1871. 

London bales  9.50     

Liverpool 84,076     


24. 


Total,  Great  Britain    85,026 

Channel  for  orders 1,170 

Continent 22,3.S4 

China    5,611 


1870. 
72 
64,521 

01,593 

14'.'953 
5,727 


Grand  total  114,191     85,273 

Actual  exports  since  last  mail  left,  23,609  bales. 
Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  fui-nished 
the  following  report,  dated  March  10  : — Our  preceding  report 
was  dated  24th  ulto.,  the  publication  of  last  week's  circular 
having  been  suspended  in  consequence  of  the  Bairam  holidays. 
The  continued  discouraging  Liverpool  accounts  have  produced 
a  gradual  further  decline  in  cotton,  amounting  in  the  aggregate 
to  about  4d  per  lb  during  the  fortnight.  Holders,  however, 
show  extreme  unwillingness  to  sell  at  present  figures,  the 
lowest  yet  reached,  and  buyers  on  the  other  hand  evincing  small 
disposition  to  meet  them  by  more  acceptable  offers,  the  result 
is  a  very  small  and  irregular  business.  Qualities  over  good 
fair  and  the  better  Gallin  descriptions  have  but  slightly 
varied  in  proportion,  their  increasing  scarcity  naturally  render- 
ing them  less  liable  to  the  fluctuations  in  value  by  which  the 
ordinary  grades  are  affected.  We  quote : — Fair  to  fully  fair, 
7id  to  7id  per  lb,  f.o.b. ;  good  fair,  7Td  to  7id,  ditto ;  Gallin, 
Oid  to  llf  d,  ditto.  Freight  about  id  per  lb  for  steam-pressed 
bales. 

Exports. 

Gt.  Britain.        Continent.  Total, 

bales.                bales.  bales. 

From  Feb.  24  to  Mar.  9,  1871 5,130  7,196  12,332 


From  Not.  1,1870,  to  Feb.  23,  1871  121,956  27,322 


152,278 


From  Nov.  1,  1870,  to  Mar.  9,  1871  130,092  34,518  164.610 

Same  period  1869-70 108,055   32,937  141,022 

—  1868-69 108,840  36,290  145,130 

—  1867-68 117,320  33.858  151,178 

—  1866-67 122,125  26,351   148,476 

—  1865-60 92,428   20,586  113.014 

—  1864-65 148,091   28,977  177,068 

The  colonial  produce  markets  have  ruled  dull  this  week,  and 
the  tendency  of  prices  has  been  downwards.  Sugar  has  sold 
slowly,  on  rather  easier  terms  for  both  raw  and  refined  goods. 
Coffee  and  cocoa  have  ruled  quiet,  but  unchanged  in  value. 
Rice  has  commanded  late  rates.  There  is  no  change  to  notice 
in  the  tea  trade. 

The  annexed  is  dated  Akyab,  February  17: — Supplies  of 
Nakrenzie  rice  continuing  to  come  in  very  slowly,  buyers 
were  obliged  to  submit  to  higher  prices,  but  this  has  had  little 
or  no  effect  as  yet,  as  our  market  remains  very  poorly  provided. 
Oiu-  to-day's  quotation  is  51  rs  to  53  rs  per  100  baskets,  three 
parts  shipping  quality,  28  lbs  per  basket,  equal  to  5s  5d  to 
5s  7d  per  cwt,  free  on  board.  Arrivals  of  vessels  have  not 
been  numerous  of  late,  and  should  this  continue  so  far  some 
time,  it  will  no  doubt  have  a  calming  influence  on  oui-  market, 
but  lower  prices  are  not  probable  this  month,  as  purchasers 
show  themselves  eager  to  secure  quantities  at  aoove  rates. 
The  tonnage  in  port  amounts  to  15,347  tons  burthen,  against 
8,000  tons  same  time  in  1870,  and  24.000  tons  in  1869.  Exports 
up  to  date  represent  2.201  tons,  all  to  Europe. 

Messrs  Kilburn,  Kershaw,  and  Co.  report  : — The  silk 
market  has  become  extremely  quiet  since  the  declaration  of 
peace,  but  more  especially  so  since  the  news  of  the  fresh 
troubles  in  Paris ;  indeed,  everything  is  vei-y  flat,  and  hardly 
any  business  doing.  Prices  are  occasionally  6d  lower  where 
transactions  occur ;  but  as  importers  and  holders  generally 
maintain  their  firmness,  there  is  an  unusual  absence  of  busi- 
ness. This  disappointing  condition  of  the  market  is  entirely 
owing  to  the  uncertainty  regarding  matters  in  France,  and 
would  no  doubt  at  once  give  place  to  improvement  and 
activity,  if  only  the  revolutionary  spirit  in  Paris  could  be 
quelled,  and  confidence  restored.  Deliveries  continue  good, 
especially  of  Canton  silk,  which  is  now  being  largely  taken 
for  consumption.  The  clearances  from  1st  to  22nd  instant 
were— China,  1,983;  Canton,  738;  Japan,  370;  Bengal,  368 — 
total,  3,459  bales. 

Messrs  Soiithey,  Balme,  and  Co.,  report  : — The  interval 
which  has  elapsed  since  the  close  of  the  Februaiy  wool  auctions 
has  been,  until  the  last  few  days,  marked  by  symptoms  indi- 
cating a  satisfactory  condition  of  trade,  and  offering  every 
fronuse  of  the  firm  maintenance  of  the  value  of  our  staple, 
nquiry,  both  from  home  and  continental  sources,  has  been 
frequent,  but  particularly  from  Germany  and  Belgium,  where 
the  demand  for  military  purposes  still  continues  on  an  active 
scale.  The  supply  of  Australian  wool  available  for  sale  by 
private  treaty  is  excessively  limited,  the  old  stock  having  been 
almost  entirely  cleared  out  at  the  last  series,  and  the  principal 
transactions  consequently  have  occuiTcd  in  Capes,  some  con- 
siderable quantities  of  which  have  changed  hands  at  full  rates. 
The  news,  however,  which  has  reached  London  of  a  Red  revo- 
lution in  Paris,  forms  an  important  element  of  danger  in  the 
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i  future  prospects  of  our  market.     Let  it  be  remembereil  that 

before  the  late  war  the  proportion  of  wool  taken  by  Fi-ance  for 

i  consumption  abroad,  as  compaivd  with  that  consumed  in  other 

'  quarters  of  the  continent,  stood  in  the  relation  of  five  to  one, 

and  the  importance  of  any  disturbing  cause,  whether  in  the 

■qie  of  any  political  anarchy  or  protective  duties  ^the  adop- 

n  of  which,  as  regards  wool  and  other  articles,  after  the 

iration  of  the  existing  treaty  with  this  country  seems  to 

v.-  been  seriously  entertained),  becomes  immediately  appa- 

;ir.    The  nest  series  is  fixed  to  commence  on  the  13th  April, 

arrivals  to  date  being  as  follows: — Sydney,  7,038  bides; 

'    .:  Phillip.  53.451:  Adelaide.  25.880:   Tasmania,  62;  New 

.     iland.  1,418;  Cape.  22.876— total.  110.725  bales.     It  would 

•ear  doubtful  whether  the  large  accumulations  of  wwl 

['h   will   be  forward  for  sale  for  the  third  series  of  the 

r  will  not,  in  the  absence  of  aa^  scheme  for  withdrawing 

■usiderable  portion— the  difficulty  of  which  on   any 

■   principle   is  very  great,  and  the  policy  somewhat 

ible — again   force"  the  readoption  of  the  four  serial 

iient.  as  was  the  case  last  season. 

i-d  is  Messrs  William  Moran  and  Co.'s  indigo  report. 

doutta,  Febniary  21 : — In  this  market  one  public  sale 

111.,-,  has  been  held  during  the  past  week,  comprising  261 

sts.  of  which  80  were  withdrawn,  and  the  remain  ler  sold 

,1...,.  'i-.'vious  prices,  all  desirable  qualities  meeting  with 

•  ion.    Exports  of  indigo  from  1st  Noveml>er.  1870, 

uan-.  1871:— To   Great  Britain,  16,044  chests; 

Trieste,  2,781 ;    foreign  Europe,  250 ;  America, 

s  :iii.l  Levante.  1,607— total.  22,902  chests. 

latL>d  Xew  York,  March  11 : — Financial  and 
^  remain  in  about  the  same  position  as  noted 

The  supply  of  currency  continues  in  excess  of 

!iient3  of    legitimate  trade,   and   speculation    in 

-  the  main  reliant*  of  lenders.     But  as  the  season 

;    :  .;  r  '  '>f  business  throughout  the  country  is  at  hand. 

;ui   :  ir  "     Kind  for  money  is  looked  for,  with  possibly 

i;;  .:.  ..■  rates  to  lenders.      Gold  touched  111 j  on 

:ae  hardening  tone  of  the  London   money 

.  further  advance  in  the  Bank  of  England 

1,  the   premium   has  since   shaded   a  little. 

remains  strong,  and   bankers'   sterling  is 

at  which  coin   may  be  remitted  at  a  profit. 

.'regate  is  pretty  large,  but  the  movement  in 

<  is  scarcely  eqiial  to  expectations. 
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1  11  E    COTTON    TRADE. 


LIVERPOOL— March  28. 

The  demand  for  cotton  has  continued  good  throughout  this 

wc»'k.  and  the  receipts  into  the  American  ports  ha\-ing  been 

■  '.Hi;  ,ii-.»tively  moderate,  prices  have  again  advanced  about  id 

I  per  lb.     For  Sea  Island  the  demand  has  been   limited,  and 

I  prices  of  the  current  qualities  are  Id  per  lb  lower  during  the 

naft  two  weeks.    The  chief  jwrtion  of  the  large  returns  this 

insist  of   cotton   forwarded   unsold   to    French    and 

I  1   spinners.      American    has   been   in   active    request, 

•nd   while    the    ordinary   qualities    continue    comparatively 

beavT,     the     better    descriptions     are     less     freely    offered, 

and  nave  advanced  ab<jut  M.     New  York  advices  t>i  the  22nd 

instant  quote  middling  Upland   155  cents,   costing  to  sell  in 

Liverpool  "{}  per  lb.  by  steamer.     In  Brazil  there  has  been  a 

fair  amount  of  business,  and  prices  are  firmly   maintained. 

Ei^vptian  has  bee»  in  good    demand,  and   being   less   freely 

•  •tfiTi^l,  pric<r«  of  tkf  cunviit  qiirilif  ies  have  advanced  fully  id 

"     PorEast  I-  ■  '       " 

•■•  are  gi'i. 

Ill  <  "iton  ••  • 

;.'ntdually   hi 

.\Mi<-ri>-'r'    '• 

M    : 


«tl 


IVorlrtlatM. 

It  Kt>'r>'.'iu."Z'. 

lB4la,C>liM.*J< 


L-  has  been  a  good  export  demand, 
I  >er  lb  dearer. 

bosineaa  has  been  considerable,  at 
The    latest    quotations    are — 
•  from  any  port,  May  delivery,  not 
nut    bi'low    good   ordinary,    7|d ; 
I  rl.w  i'iuhI  ciivlinii-v,  with  deposits. 
low  niiiidling, 
li>w  niidilliug, 
1,  7id;    May-June 
I  vannuli,  shipping  or 
.;,   not  below  good  ordi- 
1,  Febniarj'-Murch  ship- 
ling  forwarded,  arooun' 

<*l>c<:uhitiim,  and  II.::" 
;•■*  to  the  trade. 
A  HI  probably  amount  to  alx>ut 

lay,   the   lOth  April,  will  be 

Icet 

•tfflewm.ix.  ^c. 
luai-uru  lo  ..  IUp«>t«  tnm  Jib.  I 

•«  Ma/i  I.  |«  Manrh  B. 

1*70.  |i|7o.  ih:i 

b«l~.  I.,...  bmUt. 

MOlh!     ...       •"•■'SI*  tnoii    .. 

l«i;»l  lifm  inm    

«»^'l        •       l.'.itl  4X9H     ...    hiiiiju 


Consamption  from  Jftn.  1  to  M)trch23> 
1*70.  isn 

b.iles.  bales. 

£38740    G681G0 


Stock,  March  83. 

irO.  1871. 

t>al-8  balrs. 

37(1730  _  7803S0 

The  above  figures  show : — 

b.lM. 

An  Increase  of  Import  compArrd  with  the  aime  d«t«  In  t  year  of  596.-100 

.\n  Increase  of  qtMniity  take  i  for  consumption  of a 10B,1S0 

An  iiK'retlsc  of  actual  exportsof  112070 

An  increase  of  stock  of    400J7O 

In  speculation  there  is  a  decrease  of  50.640  bales.  The  | 
imports  this  week  have  amounted  to  78,219  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain  j 
(including  cable  advices  to  March  18)  is  340,000  bides,  against  i 
290,000  bales  last  year.  The  actual  expoi-ts  have  been  33,398  I 
bales.  I 

PRICES  CURRENT.  | 


Descriptioiu. 


Good 
Ord.    Mid.    r»Jr.  i  p,,. 


Same  Peiiod  1870. 


Mid.    Fair. ;  Good.  { 


per  lb 

a 


SfaWmd ;  ... 

Upland    6t 

Mo  lie 6i 

S-w  Orleans i  «} 

Pemsint'uco ... 

B'lila.  SiC  J  ._ 

.Mur<inlmm ..1  *,, 

F^>-ptiiin      I  Si 

Smyrna  .« 

Wist  IndU,  Sc_ e 

Pertivi»n I  6 

Afrloa^i    ... 

Sunt— Gi-i'dDharwar'  ... 

Broach 

Dhi.llcrah  

Oomrawuttee 4 

Maitj.irole  '  4 

Coniptah 3 

Madras— Tluuevelly-J  ... 

Western  .^m...........!  m. 

Renjrsl I  ... 


per  it) 
d 
23 
7» 

7t 
7t 
7 

n 
SI 

7 
7 


per  lb|] 
d 


2 


per  11) 

per  IB 

33 

36 

"s 

"k 

7 

8 

8t 

8 

• 

7 
8 

a 

8 

» 

6 

6 
6 
6 

6 

e 

If 

e 

6 

6 

ei 

3 

e 

51 

per  lb 


PR'GKS  CDBHENT.— Maiich  M.  1880. 


Descriptions. 


;  Onl. 


Mid. 


Good 
Fair.    p^,_ '  Good.  Fine. 


Same  Pert  d  1888. 


{  Mid.  i  Fair.    Oood. 


so 


per  lb 

■1 

itet  Island  2S 

UpU.,'     

Motile 

New  Orleans .... 
Pernambuco  ... 

Ualiii.  Sl: 

Maiunli  in 

Kffyi>tiaT)..» 

Smyrna  

We-t  India,  Su^ 

Pcriivtun j     11 

Sural— Oln'ilDharwarl    ... 

Itroacii i    ,« 

Duollerah    I    ... 

Oomrawuttee.. 

Mangrarole  »; 

Cnuiplah 

Had  ras — Ttunevelly»l 

Western ' 

Renttal 

Cliiua  


per  lt>per  lb  per  Ib.pw  lb 

d     I     d     ,     d  d 

27    1    30 
12*  1 

m 


"I 


I 


SI 


per  Ibl 
d  i 
U 


16 


per 

d      : 
2<l 

lot  i 
1   loj 


16 

17 

lU 

14 

16 

91 

» 

lU 

... 

11» 

... 

••• 

... 

••• 

•.• 

... 

.per  li> per  lb 
il  d 

24    ,    36 
lot- 

111! 

mi 
»}  i 

10| 

11  I 

H 
lu    t 

m  ] 

«i 
H  i 
8il 
9 

81  ■ 
81 
8> 
»     ' 


lot 

II 
12i 
»k 
11 

m 


LiON'DON — IUrou  •/». 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
Lonilon  Cotton  Brokers'  Association  : — 

The  market  for  cotton  has  l>ecn  firm  throughout  the  week, 
and  a  moilerate  business  has  been  transactt^d  at  full  rates  for 
all  descriptions,  and  at  id  advance  for  Bengal.  For  arrival, 
the  sales  reported  show  an  improvement  of  id  per  lb. 

PIIKSKNT  QUOTATIO.NS.         _ 

Pricvft-f  K.»ir 


DtMripUm. 


Sural— Sawft^nned  ..»m » 

llroiicii   .„ 

Dliollrrah 

Ooiiirrtwultee 

Ma  'Ksrols 

Ctnnptah    „ 

Madias -TiniK'Teliy  

Nurtlurn  and  Western  .... 

Coconada  

Colinb^tors  ftnd  Salem  .... 

iMnde 

Itinfffd    ,,  ..„ , M.»... 

:'ioil M.......... 

'  India.  Ac  


Ord. 
to  Mid. 


per  lb 
d       d 


|*«»7 


leiM    .._„ 


nm 


imm 


^  .ni;i  1  .1    'l  I, r. <■!<..„. 

A!'.'      r,      „.. 

Au»tl;il.A'i  «IJ<J   rtjl 

Ditto  Sea  Ulan4  ki 
Tahiti 


e 

10 


Hid.      Fair  to 
Fair.  lOood  Fair 


l>*r  lb 
d 

6 
« 
• 

6 
4 
6 
» 


ft 

4 
4 
4 
7 
7 
8 

» 

It 
12 


per 
d 

a 

It' 


• 
ft 
ft 
ft 

8 

71 

7 

«t 

7 
10 
» 


Oood  to 
Flu*. 


P'r  lb 
d       d 

ej/ji... 


? 

"ai 
*« 
■«» 

8 
7» 

"71 
M 
M 

at 


•t 


80 

6W 


■us  time 
lH7a     liNW 


p.  r  lb  pw  111 


d 

»l 

t» 

» 

8 
» 

8 

» 

8 

71 

8 
II 
II 
III 
in 

10 

I* 
10 

to 


<l 

10 
10 
10 
10 
R 
» 

IS 

I    8 
I    * 

UI 

i 


a 


Salcti    to   arrive— «<W    bales   Tinncvcllr, 
February-March  Hiii|imunt  and  sailing,  and  Norembcr-January 
sail;-  -    '  -    'iK<d   fair;  300  bales   Wo«t4im   Madnw,   at  oM. 
Jni  nary,  5id,  April-May  shipimnt.  for   fair;  1,100 

1^1,,  i, 1,,   lijil   to  «Jd.  Marcb-Apnl  abiumenl,   machine- 

ginuitl.  for  fully  fair;  550  bales  Dhollentb.  5J I  t .  5Ji.  Apnl- 
May  shijiiniiit  t  iTymdon.  for  fair:  700  bales  Dhollerah,  5M 
to0d,  Ai  liipment.   to    Liv4Tj>ool,   for  fair;  700  I  Miles 

(XMDrawu  1  to  tid,  March- April-May  shipmuut,  to  Lon- 
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don.  for  fair ;  1,000  bales  Oomraivuttee,  at  5|d  to  5||d,  March- 
April- May  shipment,  to  Liverpool,  for  fair;  1,150  bales 
Bengal,  at  5Jd  to  5id,  January  to  April  shipment  and  sailing, 
5 Jd,  January  sailing,  for  fair;  200  bales  Savannah,  at  7id, 
Febniary- March  shipment,  for  middling ;  150  bales  American, 
at    7Jd,    March-April    shipment*   for  middling — total,   6,650 

Imports  and  Dbliveiues  from  Jan.  1  to  Mar.  23,  with  Stocks  at  Mar.  23. 


Sarat 

and 

Scinde. 

Madras. 

Tinne- 
velly. 

Bengal 

&  Ii.in- 

goon. 

China 

and 

Japan. 

Other 
Kinds. 

Total. 

IKP0RT8 

(-1S71 
11870 

^869 
("1871 
11870 

^1869 
('1871 

1  1870 

bales. 

110 

1,834 

499 

4M' 

1,665 

2.467 

bales. 
6.969 
16,621 

bales. 
6.309 
7.723 

bales. 

22,988 

7,184 

1,914 
9398" 
13,776 

19320 

bales. 

bales. 
8.096 
1.352 

2,279 

'  5,886 

2,289 

5,402 
13.144 
2,752 

1,827 

bales. 
44,191 
33,614 

53.698 
14,879        9,293 
49,662      28,646 

68,290 

Dbutebixs  ... 

39,860 
95,927 

99,565 

126,764 

Stock,  Mar.  23 

2,660 
6,417 

15.124      13,«9.1 
26,936      13,720 

27,542 
11,106 

16.392 

72,1.54 
69,931 

^1869i      1388 

67,158 

76,765 

CtonoN  AjLOAT  to  Europe  on  March  24. 

London. 

Liver- 
pool. 

C^„f.    Foreign 
ortrs.  i   I''""'- 

Total, 
1871. 

Total, 
1870. 

From — 
Bombay  

bales,   j   bwles. 
3,305  1   77,726 
1.215  '       ... 

16,823  1       ... 

23,112  1       ... 

36,541  '    19,008 

bales. 

I' ales. 
13,703 

... 

bales. 
94,734 
1.215 
15.823 
23,112 
55,»19 

bales. 
103,635 

3,420 

12  829 

Ceylon  and  Tutlaorin 
Calcutta  

10,644 

8,733 

1871  

79,996  i    96.734  I       ...          13,703 
24,882  '    99.903  1       ...       1    14.466 

190,433 

1870 

139,261 

NEW  YORK.— March  11. 
On  "Wednesday  the  market  for  cotton  on  the  spot  shovred 
more  strength  than  for  some  days,  and  buyers  operated  quite 
freely.  On  Thursday  there  was  a  further  improvement  (the 
element  of  strength  being  the  European  advices),  and  holders 
were  enabled  to  realise  better  prices  for  all  grades.  Yesterday 
the  market  was  weak,  on  receipt  of  Livei"pool  advices,  which 
represented  the  foi"eign  market  weak  and  declining.  The 
receipts  at  the  ports  continue  quite  heavy,  being  1 33,216  bales 
for  the  week,  and  if  travellers  coiTectly  represent  the  amount 
of  cotton  yet  on  the  plantations,  it  would  seem  that  those  who 
have  placed  their  estimate  of  last  year's  crop  at  4,250,000  bales 
will  not  be  very  wide  of  the  mark.  The  amount  of  cotton 
under  engagement  for  Liverpool  comprises  22,000  bales.  For 
forward  dehvery  the  market  has  been  in  close  sympathy  with 
that  for  cun-ent.  closing  quiet.  The  sales  for  forward  delivery 
aggi"egate  64,900  bales,  yesterday's  transactions  at  13Jc  to 
ISj^c — basis  low  middling — for  March,  IS^^^c  to  IS-nrC  for  April. 
13t\c  to  13^c  for  May,  13ic  to  13|c  for  June,  13ijc  to  13|c  for 
July,  and  13|ic  to  14c  for  August.  Exchanges — Jc  was  paid 
to  exchange  200  bales  for  April  for  200  bales  for  June ;  500 
March  for  500  for  May,  on  even  tenns ;  Jc  for  200  March  for 
200  for  May ;  ic  for  100  April  for  100  for  June ;  and  100 
March  for  100  for  May,  on  equal  terms.     We  quote : — 

New  Yokk  Classification-. 


Ordinary per  lb 

Gnod  ordinary 

Low  middling 

MWdlln?  

Good  middling 


Up'tnd  and 
Florida 


1U@... 


14} 
16 


Mobile. 


1U@ 
121 

in 

m 


New 
Orleans. 


114  @  , 

12i 
14 
16J 
164 


Texas. 


11}  (S)  , 

13 

14} 

15i 

16} 


New  York,  March  17. — According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  102,000  bales,  and  since  the 
1st  of  September,  3,160,000  bales.  Shipments  to  England, 
67,000  bales;  to  France,  1,000  bales;  and  to  the  continent, 
36,000  bales.  Total  since  the  1st  of  September,  2,076,000  bales. 
Stock  at  all  ports,  .545,000  bales. 

MARKETS  IN   THE  MANUFACTURmG  DISTRICTS. 


Mastchkstee,  March  23. — We  have  again  to  report  that  a 
fair  amount  of  business  has  been  done  during  the  past  week, 
nearly  equal  to  the  production  of  the  district.  In  India  and 
China  goods,  however,  the  business  has  been  but  moderate, 
and  the  same  applies  to  yams  for  those  quarters.  In  other  de- 
partments, both  for  shipping  and  home  trade,  a  large  general 
business  has  been  done.  Printing  cloths,  madapallams,  and 
T'cloths  have  been  in  good  request,  and  scarce.  Home  trade 
yams  have  also  been  dealt  in  to  a  fair  extent.  Prices  were 
rather  weak  till  the  last  three  days,  when  they  have  hardened, 
and  are  now  slightly  against  buyers ;  this  has  been  caused 
chiefly  by  the  improvement  in  the  cotton  market,  and  owing  to 
the  greater  firmness  here,  buyers  who  had  orders  on  hand 
showed  more  willingness  to  place  them.  The  market  closes 
vei-y  firm,  but  without  much  inquiry  to-day. 


CoMPAHATivE  Statement  or  the  Cotton  Trade. 


Raw  Cotton. 


Corresponding  week  in 


Price, 
Mar.  23,  • 

1871.   1870.  1869.  1863.  1867.  1868. 


I    s    d 


s    d 
0  llj 


Upland,  fair per  lb' 

Ditto,  ^ood  fair ' 

Pernarabuoo,  fair '  74  !  0  IH 

Ditto,  ftood  fair 1  0    7i  |  0  11} 

No.  K)  McLE  Yark,  fair,  2nd  quality :  1    0}  |  1  34 

No.  30  VFatee  Twist,       ditto           ,  10}     1  34 

26-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz-  4  104     6  9 

27-in,  72  reed,           ditto,           6  lbs  2  ozs,  6    0    |  7  6 

39-in,  60  reed,  G  M  End  Shirtings,  374  i 

yards,  8  lb<  4  ozs  '  9    44   11  14 

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  ozs:  10    44   12  3 

40-in,  72  reed,    ditto,    ditto,    9  lbs  6  ozs  11    6    ,13  3 

39-in,  44  reed.  Red  End  Long  Cloth,  36'  1 

yards.  9  lbs '  8  lOJ  10  9 


11  6 

12  9 


8    d 
0  lOj 

o"io4 

0  lOS 


s    d 

1    24    1    8 

1     ~ 

1 

1 

1 

1 

7 

9 


12  44 

14  6 

16  9 

12  0 


17  9 

19  6 

21  6 

IS  6 


Messrs  Alexander  Collie  and  Co.  received  the  following 
telegram  from  Manchester  yesterdaj : — Spinners  and  manu- 
facturers, being  under  contract  for  six  weeks  or  two  months 
ahead,  are  now  attempting  to  establish  an  advance  of  one 
eighth  to  a  farthing  per  lb.  In  this  they  do  not  succeed,  as 
the  more  immediate  wants  of  buyers  are  already  supplied. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  March  10. 
The  flour  trade  has  been  dull  since  our  last,  and  with  mar- 
gins against  shippers,  the  export  grades  of  State  and  Western 
have  declined  11  to  10  cents.  The  medium  and  high  grades, 
such  as  are  chieily  consumed  at  home,  though  relatively  firm, 
are  in-egular  and  slow  of  sale.  White  wheat  extras  are  scarce 
and  firm,  with  about  the  usual  jobbing  trade.  The  stock  of 
all  kinds  of  flour,  as  usual  at  this  period,  is  light,  but  this 
influence  is  offset  by  the  dull  and  unsatisfactory  foreign 
advices.  Sales  on  the  basis  of  S6.70  to  S7  for  shipping 
lines,  according  to  bi-and,  with  some  inferior  Western  as  low 
as  S6.65.  Receipts  of  wheat  flour,  in  Jan.  and  Feb.,  1871, 
484,311  bbls,  against  372,749  in  1870.  and  312.268  in  1869; 
corn  meal,  38,832  bbls,  against  79,518  in  1870,  and  73.427  in  1869. 
The  wheat  market  has  raled  dull,  and  prices  of  spring  growths 
iiTCgular.  On  Wednesday  there  was  a  slight  shading  on 
spring,  with  light  sales  at  §1.57  to  !?1.58.  On  Thursday  an 
attempt  was  made  to  rally  the  market,  but  without  much 
success,  as  shippers  failed  to  respond,  and  prices  remained 
substantially  as  on  the  preceding  day.  The  cable  advices  have 
afforded  little  encouragement  to  sellers,  and  the  absence  of  a 
pi-essure  to  realise  has  alone  prevented  a  more  decided  decline. 
Millers  have  purchased  only  in  accordance  with  the  dictates  of 
necessity,  yet  winter  growths  are  relatively  finiier  than  spring 
because  of  their  comparative  scarcity.  The  sales  are  ?1.56.i  to 
81.58,  in  store  and  afloat,  for  No.  2  spring.  ?1.57  to  81.58.  in 
store,  for  No.  1  do.,  ?1.46  to  ?1.48,  in  store,  for  old  spring, 
81.50  for  old  and  new  mixed  do.,  8.165  to  81.68,  in  store  and 
afloat,  for  amber  winter  westem,  81.67  to  81.68  for  amber  state, 
81.92  to  81.95i  for  white  Genesee,  and  81.80  to  81.90  for  white 
Michigan.  The  demand  for  com  has  fallen  oft',  both  fin-  export 
and  home  use,  leading  to  a  decline  of  three  cents  since  last 
Tuesday.  At  the  abatement,  shippers  showed  more  disposi- 
tion to  operate,  though  the  market  closed  tamely,  under  less 
favourable  cable  advices  ;  sales  closing  at  85  to  86  cents  for 
new  mixed  western,  86i  to  87  for  white  and  yellow  western, 
92  to  93  for  white  southern,  88  to  88i  for  yellow  do.,  and  88 
for  yellow  Jersey  afloat. 

Receipts,  Jasuary  and  FEBRi'.utv. 


Wheat 

Rye 

Oats    

Barley  and  malt 

Peas    

Corn    


1869. 

bushels. 

840,864 

3,31!) 

240,631 

68,53! 

7,775 

953,414 


1870. 

bushels. 

4.S(;,609 

949 

,36.'i.071 

263,958 

21,168 


1871. 

bushels. 

415,008 

400 

322,105 

78,194 

3,972 


22S,o08     1,025,.501 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

Under  the  influence  of  genial  weather,  and  the  favourable 
reports  received  in  respect  of  the  growing  crops,  the  wheat 
trade  has  ruled  less  active  this  week.  Nevertheless  prices 
have  been  well  supported  in  consequence  of  the  continued 
demand  for  export,  which  has  again  become  heavy.  The 
supplies  of  English  wheat  exhibited  here  have  lieen  limited, 
but  the  condition  of  the  samples  has  been  good.  The  show  of 
foreign  wheat  has  been  hirge.  Off  the  coast  wheat  has  sold 
freely  at  enhanced  cun-endfes,  while  the  advance  at  Mtirk  lane 
is  about  Is  per  quarter  on  both  English  and  foreign  descrip- 
tions. Millers  only  buy  to  meet  immediate  requirements,  but 
their  stocks  are  low,  the  necessary  result  of  the  cautious 
policy  they  have  adhered  to  for  so  long,  and  they 
are  accordingly  compelled  to  purchase  somewhat  largely 
in   the  face  of  rising   values.      Prices    show   less    firmness 
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in  London  than  in  the  provinces,  where  the  actual  advance  on 
the  week  is  ratier  neater.  Stocks  of  fine  wheats  are  getting 
low.  and  there  is  a  fair  prospect  of  further  improvement.  The 
statement  annexed  shows  the  impoi-ts  and  exports  of  bread- 
stuffa  since  the  commencement  of  the  season,  as  compared 
with  the  corresponding  period  last  year : — 

Imports.  ~         '" 

is7i>-ri. 

Cwt. 


Wbca: 

»at\t\ 

OaU  .• 

Fmj 

B«uu  

IndMmcwn. 

rUiur _ «... 2*WA»1 

om  has  mled  quiet. 


IS  a«).iii 
■usr.irs 

4.1s7.*»* 
8.703.073 


Expoita.  Imports.  Exports. 

1870-71.  1889-70.  lSli»-70. 

Cwt.  Cwt.  Cwt. 

1,715.«9    S5.6«3,15!>    1*:U22 

"       ^  11.8SS 

Sa,453 

].22.'> 
12.676 
11.8-M 


*>,10«    443J.8S5 

738,787     5.62.5.418 

35.S96    :i<i.ill« 

8Jo6    1.IW3.-'J8 

58.198     H.7».">.253 

l.i23.£)l     -.UiSMB 

Barley,  be;ui8,  and  peas  have 
m  value;  but  oata,  notwithsUmdiug  short  supplies, 
,,-  i..in  easier.  Maize  has  commanded  late  rates.  Supplies 
ir  have  been  lai-ge,  and  the  trade  has  ruled  qtiiet  at  firm 

Ge<jr'.»e  Dombush  thus  reports  the  state  of  the  floating 

:i!i.l"^..xl  trade :— During  the  last  eight  days  32  giain 

ve-Mcla  have  ai-rived  at   ports-of-call,  viz.,  17 

.3  barley,  1  rye.  1  linseed,  2  cottonseed,  3  flour, 

A.C.     The   iloaling  grain   trade  has  been  firm   in  tone,  but 

'^rmtiug  in  animation.     "WTieat — Fine  cargoes  Is  dearer,  but 

-dary  slow  to  s«JL     Maize  at  first  6d  dearer,  but  hiter, 

tbf"  arrival  of    additional  cargoes,  purchases  could  be 

r  terms.     Barley  scarce,  and  held  for  fully  Lite 

luired  after.  The  reported  sales  are  as  follows : — 

ved  cargoes :  Ghirka  Odessa,  498  6d  to  528  3d ; 

'ni ;  soft  Berdianski,  538  to  56s ;   Marianopoli, 

I ;  Gahitz,  5l8  9d  and  528  6d ;  Ghenighesk,  528  "id 

- :  Polish  and  Odessa,  553 ;  Theodosia,  55s  per  480  lbs ; 

.  ..;.  ..  ....  1    v,,,v  York,  578  6d  per  500  lbs.      To  be 

unski.   Marianopoli,    or  Ghcuighesk, 

_ .,.....'.0 — 5  cargoes  aiTived:  Odessa,   378; 

iki  ;  Wallachian.  36s  'id;  Galatz,  358  ttd;  IbraU, 

J  lbs.     On   passage,   7   cargoes:   Odessa,   368; 

u.  36s  9d ;  Bulgarian,  SOa  to  368  3d. 

i.  4  airgocs  :   Danubian  at  338  to  35s 

!  liirley — 2   arrived   cargoes :   Nicolaieff,   228  tJd, 

in.    27s    Od    per    400    lbs.      To    be    shipped, 

/    .)•    :,      •    _:•'      per    400    lbs.       Bye—To    be 

i'iiui,    38s   6d ;    Mariaopoli,  378; 

Liiu»ee<l    at    first    firm,   closing 

.^t  India  Calcutta  at  638  3d  to  648. 


I). 


37i>    per    4^"    "  - 
Arrived  20<'  i    :i- 
"iiM)  ti^nii  ditt 
-n   Ismail  ii! 


.1-  .1.1 


.\r 


Wbwt. 
Biiter., 
Otx*..... 


.  M  to  64e  per  410  lbs ;  and 
]ier4161b8.  Rapcseed  very 
II  t.ns  ordinary  bi-own  Cul- 
■  i  '■'  tu  tons,  658  9d  to  668  '3d. 
ipti.  On  passage,  350  tons 
\rUi  at  9/  "e  6d  per  ton. 
jts  announced  this  day  are  :— 

qri. 


iJii  til. 


aiM  @  67 


bbn... 

titiga  


Suit  Aeuvals  Taia  Wick. 
Wbwl      Iterlcjr.        Halt         Mats. 
an.           m.            qn.           qn. 
UM   »      M)    ...    1000    
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Maize, 
qn. 


»7 
28 


Flonr. 
ucks. 


»10 


two 


11«3» 


brU. 


PRICES  CURRENT  OF  CORN,  Ac 


W».AI-E;,.-: 


6S 
•1  i 


Tacasnf  ... 
AMtnlUa  umI  > 


wti:t«,  n0^,..  S7  ^  80  ;  Oatb  (contmueil)— 

rf.1.  n«w M       n  '     Hcoich.  HoiJ«town  an>l  potat*  X8  ^ 

—  Antaa  and  aandjr    ...  SS 

—  commtin  16 

Irtab,  potato 28 

—  wtilto,  f««i  ...per  sot  lb  t* 

—  bl.ck.    —  „ „ U 

Danbb.  kiln  driwi  SS 

Bwcdiab „..„  IB 

Aretiaoftl,  Hi  PMertborK K/i 

M  :     Ri(a  X3 

U  ■,      FInlalMl    per  30)  lb  »« 

...  <      Dotcb  and  HanoTtrlan,  tec 

M    Tabi*— 

r^T  t     r-itlfsh.  winiff,  new  ...[>*r  qr  72 
..  70 

.  to 


—  wliit«.  oW  .„  .« 

—  r»d.  t/W  ..- 

K  T'l:  :r-l>.  ri;  and  Daauic.  Hgh 

miiL*'! «...  83 

Kaalgab«kDaaut(,mlud  W 
laaiortr,  wiaaMr,  kc.  -•  00 
^!<itta  and  llamboft       —      ... 

1  b  aid  HoUtcIa  ........* 

xrAnc.  Sa>ulu.prllMlb  63 

.rnon  (Jllto   51 

Ksi«aKa 
MatlvMr 


BL-iCK   SKA,   MEDrTEBR.^SK.K", 
COST,  FIIK1Q**T 

Wheat — Sea  of  Azoff,  BardBsk..  a  £ 

MariauopoU  .per  498  lb  S3($    4,6 

Sea  ol  AioH;  hard  

—  Tasanrog,  soft...  50       H« 

Odesia  and  NicolaiefT  Guirka  S3       64 

—  hard 

—  Poliah per4>J01bS0       51 

Danube,  soft. 

Galaiz  Gblrka 

Trirstc  

S.  Frandacu,  CkUian.pr  500  lb  5S        SS 
Amoric&u  red  wmter^>r480  lb  50       67 

—  aprins 55        68 

Egjptlan  

Barlkv— 
DaaUh,  kilndried...per42tlb 

—  uiidried  


AND  OniKH  AWUVED  CIBOOES. 

ANB    IS9URASCE. 

Barlet  (continued) —  s 

Danube  i  C)dea<a...per  4X1  lb  2-i 

Egyptian  

Smyrna,  &c 

Bkaxs — 
Egyptn,  Sicilian,  Scpr  «01b  38 

LENT1I.S — 

Egyptian  and  Sicilian  

IHDIA><  COKN— Per  4*1  &  «2  lb 

Galutz,  Odessa,  and  Ibraila...  35S 

Americau,  yellow  ajid  white. 

Salonicd  and  Enos 

RIK— Black  Sea,  !tc...per  4S0  lb  36 
Oats— 

Swedish,  new per3201b  ... 

Danish,  new 

Archanscl&Petrsbrg..p.3CHlb  il/« 


S9« 

36 

38 

22 


Bac;AT— CngUak.  ■utaiiv  . 
Hoiuk,  maHIa* 

—  (UMUItag 

—  friMUl 

r<i««liB,uall'a(  . 

—  dtetlllhi 


l>'nat*fcCMaw. 
i  .  )1>«M.  fca.  .... 

I.'    .''^■■■IMI 

Diiiak.     ManeTor 


Anfl 
4*0  lb  .^ 

■* 


EfTltttaa  and  iMcllIu 
P»A«    ItDah.wh.. ' 
Ei>(nak,gn)r.d.ii 


En«tt*,atw 

FofalaB,  WUt»  baMHs,  ••« 

—      la«llng.*M 

Krt— Re«li> 

—       •tyiaao.i  bla.;k  »J 


I 


...„.„.. pr  loll  jCUH 

..„._...„«„ 10 

'    .  lat— 
AmuKuui.  whiM  ...per  480  lb  ... 
—        yellow  and  mlsad  ... 
OalMs,  (All  ma.  and  UiraUa, 

yell«w   SM 

Trttata.  Ai  cona,  fee  ». 

Vtovm — Nfiminsl     t^p     prtra, 
t«n>HUd«,  dallreied  ta  liM 

baker  —fv  WO  lb  (0 

To«*4Ba<l«.  Ii'-uxtiolda  aod 
afcan<:.  t/>   the 

Mwr  ..„ 41 

Coaau  „..  38 

Mucariau    40 


Anwilwn  a4d  (;ana<il«n,  fanef 

ttaid  „ pM  UM  In  30 

I^',iupmtn*un»nmia6am  » 

Ua,  wmiaai  la  km. I7 

Dn,  haalad  aad  laar  ,_...._„  24 
Oataaai^— 

i«lt 
.— ..  <I4 


29 
26 
28 
26 
26 
24« 
24 


80 
90 
60 

Hi 


M« 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTION'S  OF  THE  WEEK. 
Fob  Rkport  of  this  Dat's  Markets  sek  ■*  Postscript." 

MiNCiNO  Lank,  Fbibat  MoaxiNa. 

SuoAS. — The  business  done  this  week  has  been  limited  and  tho 
market  remains  very  dull.  Reflned  has  also  suffered  some  further 
depression.  The  public  sjiles  have  been  unusually  small,  and  the  few 
parcels  of  low  sugar  brought  forward  were  chiefly  bought  in.  Other 
kinds  have  occasionally  fallen  6d  to  Is  per  cwt.  The  transactions  in  West 
India  to  yesterday  (Thursday),  amounted  to  682  casks,  including  grainy 
yellow  Do-mera  at  36s  to  3(>s  Cd  per  cwt.  A  few  parcels  of  crystallised 
white  Mauritius  have  changed  hands  at  easier  rates,  and  some  Madras 
Jaggery  at  the  recent  decline.  The  arrivals  have  been  moderate  in 
extent  but  will  soon  increase.  According  to  tho  latest  return,  the  stock 
at  this  port  was  reduced  to  54,300  tons,  a  quantity  much  less  than 
usual.  The  home  deliveries  in  London  have  increased  nearly  9,000 
tons. 

Mauiitius.— 2,000  bags  grainy  white  have  sold  at  378  9d  to  388  per 
owt  (duty  Gs),  chiefly  the  former  jrice. 

Bengal.— ti2l  bags  part  sold  at  20s  6d  to  29s  for  brown  and  yellow 
Dulloah. 

Mndriis. — Yesterday  2,700  bags  Jaggery  sold  at  17s  Cd. 

Alanilii. — 13,000  bags  low  clayed  wore  taken  in  above  the  value,  viz., 
248. 

Other  Foieiijn. — Privately  a  few  lots  of  Porto  Rico  have  sold  at  323 
to  84s  and  a  floating  cargo  Buhia,  of  the  old  crop,  at  21s  per  owt.  for 
the  United  Kingdom. 

Uejined. — The  market  is  again  lower  for  dry  goods,  with  an  increased 
business.  Prices  of  lumps  and  titlers  range  from  403  6d  to  433  ;  fine 
qualities  of  the  latter  44s  per  cwt  upwards.  Pieces  have  been  very  dull 
of  i-ale  and  are  cheaper. 

MoLAi*»K». — 50  puncheons  West  India  have  sold  at  12s  6d.  250  casks 
Australian  and  other  French  at  prices  not  reported. 

RiJM. — The  market  is  quiet,  but  Jamaica  has  realised  steady  prices 
for  the  few  s^Ues  effected.  Common  kinds  dull.  Demerara  lias 
sold  it  la  lljd;  Berbice,  Is  lOd  to  Is  lOjd  per  proof  gallon.  No 
further  bu.siness  reported  in  Mauritius  or  Kust  ludia. 

Cocoa  — Tbere  have  not  been  any  public  sales  of  West  India.  At 
auction,  5,231  bagi>  (Guayaquil  were  taken  in,  and  a  few  lots  since  sold 
at  523  for  good.  594  bags  Bahia,  partly  found  buyers  at  408  to  42s. 
A  small  parcel  of  Cuba  realised  (tSs  6d  to  71s.  Privately,  Guayaquil 
has  sold  at  47s  (id  to  53s  per  cwt.     No  business  reported  in  Trinidad. 

CoFFEK. — The  sale  held  by  the  Netherland  Trailing  Company  yester- 
day went  off  at  2  to  3  cents  under  the  JIarch  prices  for  most  kinds  of 
Java.  This  unfavourable  result,  with  tho  expectation  of  considerable 
arrivals,  and  the  unsettled  state  of  affairs  on  the  continent,  tends  to 
prevent  any  improvement  in  this  market.  100  tons  native  have  sold 
afloat  at  55s,  being  lower.  The  sales  of  plantation  sorts  have  keen 
small,  viz.,  201  casks  198  barrels  and  bags.  Prices  were  easier,  ex- 
cepting for  the  flue  qualities,  which  obtaino<i  about  former  valuation : 
grey  aud  dull,  58s  to  ti5s ;  oolory,  low  middling  to  middling,  Gls  to 
ti7s  Gd ;  good  middling  to  good,  l><Ss  to  77s ;  a  few  lots  very  tine  bold, 
87s  to  90s  6d.  14  bales  213  half-bales  .Mocha  part  sold  at  HUs  to  90s  for 
mixed  qualities.  1<>5  bags  SingajKire  were  taken  in  above  the 
value.  Of  2, 1 49  bags  Rio,  u  portion  met  with  buyers  at  50s  to  53s. 
1,042  bags  Bahia  were  taken  in  at  49s  to  54s.  A  floating  cargo  of  St 
Domingo  sold  at  54s  per  owt  for  the  Mediterranean,  A  continuance  of 
large  ex|xirt  clearaooes  has  brought  the  stock  to  the  level  of  last 
season's  at  the  corresponding  date. 

Tba — The  market  remains  in  the  same  inanimate  state  as  laat 
quoted,  and  the  business  by  private  ooatract  has  been  very  moderate  in 
extent,  chiefly  in  Foo  Chow  congou  of  good  coiumon  quality.  A 
few  pubUc  sales,  comprising  7,743  packages,  have  been  held,  anl 
soma  of  the  teas  printed  "  without  reserve  "  went  at  easier  rates. 
Doliveries  are  still  very  large,  and  the  supply  on  the  way  is  much  loss 
than  usual. 

RtCB. — There  is  not  any  improvement  in  the  demand,  but  the  market 
genenilii  ,.  ti...-lmnge<l.  Privately  tho  transactions  have  been  cbioBy 
restr  '  -  Bengal  and  flne  Necranoie  Arracan,  tho  latter  bringing 

10*  9.1  I, '.)s9dU>  lUs.   4,094  baija  Ooogal  by  a<Aotion  part  sold  at 

and  atUii  llui  sales:  middling  to  rather  bold  white,  10s  to  IMs'^; 
broken,  9s  3d,  being  cheap.  8ome  Uacca  kind  taken  in  since  sold 
at  9s  Ud.  2,:KH1  bags  Kangoon  partly  real'aed  9s  SKI  per  owt  for  good 
qaalit.T. 

Ivruan  ant  Daursaiu  sf  Biea  to  Marcb  Id.  wldi  SitMnu  oa  haotf. 


Vttl. 

ixm. 

ISW. 

IWt. 

2IWIIII     . 

.      7140 

.     HW70 

..    ISMO 

I7.1.V1 

.    i-iwt    . 

.   laaw 

...     12120 

1 

'  1  «>     . 

.    2S2S0 

...     18670 

lhllv»r)-sU'  •'«  . 

SaOo.— Ther*  is  not  any  iooreoi.:    nL     107  bags  by  auction 

yoslarday  were  taken  in  at  19«  (id  lor  b(.l'l  grain. 

8mm)  fUHiH. — Singapara  has  sold  niloat  at  Us  M  ex  ship.  998 
bag!  Borneo  won  Ulun  In  at  lOa  6d  par  owk,  two  lota  setliog  at  that 
piuo. 

TAi-ux^A. — Of  1,104  bags  ia  tbopaUle  Mlaaa  taw  iota  auperior  quality 
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Singapore  Rold  at  2^  to  2^d  per  lb.     82   bags   pearl   tapicoa   realised 
17s  Gd  to  189  per  cwt. 

Black  Peiter.— The  feature  of  the  week  has  been  the  contracts  for 
delivoiy  during  the  next  three  months  at  lower  prices,  say  5,000  bags  at 
4|'i  and  od  Ponang  or  Singapore.  Oa  the  spot  quotations  are  partly 
nominal.  Good  Aleppy  sold  duriug  the  week  at  o^d  per  lb.  410  bags 
Siujriipore  and  287  bags  Penang  by  auction  were  withdrawn.  Further 
supplies  have  arrived.  According  to  the  latest  return  the  stock  was 
l.TIIO  tons,  against  an  average  of  2,300  tons  in  the  four  previous  years  at 
the  <::me  date. 

WiiiTK  Pepper. — The  demand  is  limited.  345  bags  Singapore  ond 
Sl'  li;igs  Penang  wero  partly  sold  at  7^d  and  7^d  per  lb  respectively, 
being  ea-ier  rates. 

<^)niKR  Spices. — At  the  public  sales  31  cases  Cochin  ginger  of  the 
new  ''.rop  were  taken  in.  One  lot  good  scraped  sold  at  95s.  80  barrels 
Janinicu  fold  at  3:!s  to  43s  for  very  small  to  good  ordinary.  10  oases 
cassia  buds  were  taken  in  at  8/.  32  cases  ordinary  cassia  vera  sold  at 
HU  per  cwt.  Sales  of  cassia  lignea  have  been  made  from  second  hands 
at  advauced  rates.  08  bales  Ceylon  cinnamon  were  partly  disposed  of 
»t  the  last  quaiterly  sale  prices.  200  bags  bark  realised  l^d  to  l^d. 
!(»(;  bags  chips  were  taken  in  above  the  value.  7  cases  common  Penang 
uince  sold  at  last  week's  improvement,  viz.,  3s  4d  toos  fid.  21)5  cases 
P»dang  nutmegs  part  sold :  G73,  3s  4d ;  97's,  2s  2d  to  2s  3d;  1,173, 
2-'  Id  to  2s  2d  ;  low  wormy  and  defective,  6d  to  Is  4d.  1,0G0  bags 
Pimento  all  sold  at  IJd  to  2d  ;  a  few  lots  2^d  per  lb. 

S.M.Ti'ETRE. — Fine  Bengal  is  rather  scarce,  and  has  sold  in  small 
quantitioB  up  to  28s.  Low  and  ordinary  sorts  have  declined  Is  to  Is  (!  i, 
and  2,019  bags  by  auction  only  partly  sold  ;  refraction,  15  to  7|, 
24s  9d  to  259  Gd  per  cwt. 

iHroKTs  and  Dklivebies  of  Saltpetre  to  March  18,  with  Stocks  on  hand. 
1871.  1870.  1869.  1868. 

Imported  , tons      2890    ...      1780    ...       1010    ...      1760 

Tolnl  delivered    2400    ...      3730    ...      2240    ...      2380 

Stock 2870    ...      2880    ...       2960     ...      7600 

Cochineal, — The  sales  have  gone  off  flatly,  silvers  selling  at  nre- 
vious  rates  to  Id  decline,  but  a  great  deal  was  bought  in.  888  bags 
Tcueriffe  part  sold :  silvers,  29  4d  to  2s  6d  ;  black,  2s  4d  to  3s  2d.  83 
bags  Honduras :  silver,  2;i  4d  to  2s  9d ;  black,  2s  5d  to  3s  3d  per  lb. 
43  i>ag.-<  Mf'xican  silver  withdrawn. 

OriiER  Drysaltery  Good.s. — There  has  been  a  better  demand  for 
tiimieric,  with  sales  of  some  extent  at  higher  prices,  up  to  lOs  Gd 
and  even  20.s.  1,000  bags  Bengal  by  auction  yesterday  sold  at  I83  9d 
t-v  198  for  common  quality.  The  business  in  gambler  has  been  chiefly 
!it  15s  Gd  to  159  9d,  ex  ship.  Some  parcels  have  sold  during  the  week 
on  these  terms.  1,085  bales  Cubes  by  auction  were  taken  in  at  21s. 
Cutch  is  Brm.  A  good  business  reported  in  Bengal  safflower  at  high 
prices. 

Shellac. — 227  chests  were  chiefly  bought  in.  A  few  lots  native 
oriin.'e  part  sold  at  5/ 173  Gd  per  cwt. 

MtM'ALS. — Business  continues  dull,  and  there  ii  not  any  general 
revival  of  speculative  demand.  Scotch  pig  iron  baa,  however,  advanced, 
this  morning's  quotation  being  54s  od  cash.  Manufactured  iron  remains 
very  steady.  l''or  Knglish  lead  a  good  demand  prevails,  and  prices  are 
lirmor  for  English.  The  present  value  of  Spanish  is  18/.  A  reduction 
of  2/  has  been  made  in  the  oIHcial  quotations  of  English  copper,  at  which 
xouie  orders  have  been  executed.  Chili,  &c  ,  hag  sold  at  64/  to  05/,  and 
tne  best  brands  more  in  proportion.  Walaroo  and  Burra  73/  to  74/  15s. 
The  Dutch  tale  of  tin  on  the  30th  inst.  will  contain  80,000  slabs  Banca. 
This  market  is  firmer,  with  business  up  to  130/.  Straits  tin  shows 
some  recovery,  viz,— 129/  to  130/  on  the  spot;  (28/  to  128/  10s  to 
arrive.  Spelter  is  without  change  A  sale  of  Silesian  has  been  made  at 
ITI  15s  per  'on,  but  more  generally  required. 

Hemp, — Manila  remains  quiet,  and  the  sales  by  private  contract  have 
been  limited,  including  good  at  50/ per  ton. 

JtiTE, — Pi  ices  are  the  game  as  hast  quoted,  and  the  market  steady. 
Several  sales  have  been  made  for  arrival  at  full  prices.  At  auctii'U 
3,547  bales  about  half  sold,  from  19/  153  to  25/  10s  for  ordinary  to 
good  quality.  Trade  in  Dandee  is  satisfactory,  there  being  a  steady 
deiuanil  for  manufactured  goods,  but  the  makers  are  well  supplied 
■with  jute. 

I.IN'SEED. — Some  further  advance  was  paid  at  the  commencement 
of  the  week,  but  the  market  is  now  quiet.  Calcutta,  638  to  63s  Gd ; 
to  anive  aliout  the  same  prices. 

Oils. — -Tliore  has  been  little  inquiry  for  sperm,  and  84/  is  the  nearest 
value.  Palo  seal,  37/  10s  to  38/;  olive  on  the  spot  remains  inactive, 
but  a  largo  business  done  in  cargoes,  including  five  for  Russia,  at  47/ 
10  48/  up  tti  4;j/  5s  for  Gallipoli.  One  of  Candia  for  the  United  King- 
dom at  45/  per  ton,  and  one  of  Ionian  Islea  or  Zante  at  about  the 
same  price.  Transactions  in  cocoa-nut  have  been  limited.  Cochin, 
+4/  to  48/  lOs ;  Ceylon,  40/  to  40/  10s.  Palm  also  remains  quiet.  Fine 
l/agos,  38/ 1 1  38/  lOs.  Linseed  oil  has  falli-n  in  price  about  1/,  viz.,  to 
32/  lOs  on  the  sptt.  The  market  is  rather  quiet,  and  there  has 
not  been  any  demand  for  forward  deliveiy.  Brown  rape  inactive. 
Eiiglisli,  44/  lOs  on  the  spot  and  forward.  Refined,  4G/  10s.  Foreign. 
48/  lOs  to  49/  jior  ton. 

Petkoi-ei  .M. — Refined  is  very  dull,  and  may  be  quoted  Is  4Jd  to 
1b  5d  per  gallon.     The  stock  is  33,071  barrels. 

BRITI8I1  Tjiu'BKTUJB  quiet ;  French,  363  9d ;  American,  37s  Gd 
p<T  cwt. 

Tallow. — Prices  of  Russian  have  declined,  and  the  supply  of 
coioidal  here  and  afloat  is  still  large.  This  morning  the  market  was 
inaciive.  Petersburg,  438  Gd  ;  June,  448  to  448  3d  ;  October  to 
Dcceuiber,  453  Gd  to  453  9d  per  cwt.  The  public  sales  to-day  will 
coi.taiu  about  2,000  casks,  &c. 

i'Auncoi.Aus  OK  'Jaliow — Monday. March  20,  1871. 

1S«S.  1889.  1870.  1871. 

casks.  casks.  cask*?.  ca^k^ 

8t.cktMs.Iay 27,138     ...     27,138    ...    28.673     ...    30,508 

Ueliviiy  lust  week    2,201     ...       1,815    ...       I,2»«     ...      2  213 

Ditto  (roiu  1st  June  68,008    ...    80,847     ...     72,133    ...    aiS.Sr,l 

An  Iv.d  last  week 1,727     ...         168     ...      3,6H    ...         «+t 

Ditto  tium  la  JutiB  77,618    ...    96,066    ...    70,589    ...    9-t.86ll 

r.'r".  „.'^ 4*»0d    ...    47»0d    ...    4es0d    ...    4fci3d 

lilceof  lown 46,0d    ...    47,3d    ...    ^^.Bd    ...    46sOd 


Hides. — At  the  public  sales  of  East  Indian  held  yesterday,  233,093 
hides  about  three-fourths  sold  at  prices  showing  id  to  ^d  ])er"lb  decline 
chiefly  upon  light  descriptions.  The  few  buffalo  hides  sold  obtained 
about  former  rates  for  Singapore  and  Knrrachee. 


POSTSCRIPT.  Fmdat  Night. 

Sdgar.— The  market  remains  flat.  177  casks  'West  India  sold, 
making  859  casks  for  the  week.  Crystallised  Berlin  by  auction  part 
sold  at  35s  Gd  to  38s  for  yellow  and  white.  50  bogheads  Demerara 
bought  in.  52  casks  concrete  taken  in  at  24s  Gd.  1.500  bags  dry 
clayed  Manila  at  27s.  Privately,  7,000  bags  low  unclayed  Manila  sold 
at  2O3,  and  3,000  bags  Madras  Jaggery  at   17s  Gd. 

Molasses. — 182  puncheons  West  India  part  sold  at  lis  per  cwt  for 
St  Kitts. 

CoiTEB.— 117  casks  15  barrels  29  bags  plantation  Ceylon  sold  at 
irregular  and  in  some  cases  at  easier  rates,  5  casks  150  barrels  and 
bags  Jamaica  sold  at  529  Gd  to  54s  for  good  to  line  orilinary  mixed. 

Black  Pepper  dull.     Penang,  5^d  per  lb. 

Rice, — No  further  sales  reported. 

Saltpere. — The  parcels  bought  in  at  'Wednesday's  sale  have  been 
disposed  of. 

TiTRMERic— 907  bags  Bengal  part  sold  at  19s  Gd  per  cwt  for  good 
quality. 

Oil,— 222  casks  Ceylon  part  sold  at  40s  to  41s.  41  casks  palm  bought 
in  at  32s  for  common.  GO  tuns  colonial  sperm  at  84/.  75  tuns  cod  part 
sold  at  36/  per  tun  for  tinged. 

Tallow.— Petersburg  further  declined:  spot,  43s  3d  to  43s  Gd; 
June,  44s;  last  three  months,  45s.  Town  "unaltered.  1,538  casks 
Australian  about  half  sold :  mutton,  41s  Gd  to  439  3d :  beef.  37s  to 
41s  9d.  230  casks  South  American  were  chiefly  bought  in.  303 
packages  Cape  sold  at  40s  to  43s  Gd  per  cwt. 


ADDITIONAL  NOTICES. 

Refisei)  Suoab. — The  home  maiket  is  easier,  business  being  done 
at  2s  to  2s  6d  reduction.  Dutch  crushed  continues  quiet  ;  small 
sales  are  made  at  359  Gd,  prompt  shipments  for  first  marks. 

Grfen  Fruit.  —  The  report  of  Messrs  Keeling  and  Hunt  states 
that  oranges  from  the  Azores  and  Spain  are  in  demand,  and  full 
prices  sustained.  Seville  sours  reduced  in  price,  quality  beiu"  indif- 
ferent. Sicily  lemons  at  easier  rates  from  increased  stock.  Barce- 
lona imts  higher.  Black  Spanish  in  request.  Brazil  without  altera- 
tion.    A  lively  sale  for  West  India  coker  nuts. 

Dry  Friit, — Currants  are  still  in  favour,  and  merchants  firm  in 
their  demands.  Rather  more  attention  shown  to  the  finer  growths, 
lower  kinds  being  steadily  held.     In  raisins,  no  alteration  to  report. 

English  Wool, — A  good  demand,  and  prices  well  supported. 

Flax. — Market  firm. 

Hemp. — Market  steadier,  not  any  lower  prices  taken  this  week. 

Silk. — Market  inactive,  nothing  done  since  la.-t  mail. 

Seeds, — The  seed  trade  still  continues  very  firm,  most  descriptions 
being  held  for  higher  prices. 

Tobacco, — There  has  been  but  little  doing  in  American  tobacco  during 
the  past  w  jek  for  home  trade  purposes ;  for  exportation  there  has  been  more 
inquiry,  but  the  stock  of  suitable  quiility  is  very  small,  which  has  very 
j  much  restricted  operations.  In  segar  tobacco  there  has  been  a  largo 
business  done,  and  for  growths  termed  substitutes  there  has  been  a 
great  inquiry. 

LE.\THEit.— The  leather  trade  of  the  past  week  has  been  more  quie; 
than  for  some  previous  weok.s.  The  supply  at  Leadenhall  on  Tuesday, 
although  showing  .«omo  increase,  was  of  only  moderate  extent,  and  of 
some  articles  was  still  very  short.  These  wero  light  crop  hides,  light 
English  butts,  prime  English  shoulders,  the  best  qualities  of  light 
dressing,  and  very  light  shaved  hides,  calfskins,  kips,  and  horses-hides. 
Prices  were  unaltered. 

Metals. — The  state  of  anarchy  prevailing  in  Paris  has  had  a  depres- 
sing influence  on  our  market.  Copper  is  very  quiet,  and  prices  gene- 
rally are  rather  lower.  Iron  is  steady.  Tea  has  gained  some  firmness 
in  prices,  although  transactions  are  limited.  Spelter  is  quoted  firm.' 
Lead  is  in  demand,  at  about  5s  a  ton  advance.  Tin  plates  continue  in 
steady  request. 

Tallow. — Official  market  letter  issued  this  evening : — 

8  d 

Town  t.tllnw  45  0 

Fat  by  ditto  2  I 

Yellow  Rusiilau    itto  4,5  0 

Melted  gtiiflf   33  Q 

Rough  stuff    17  t) 

Greaves  j>)  0 

Good  dregs q  0 

Inipotts  foi-  the  Wtek,  822  cueks. 


JIETROPOLITAN  CATTLE  MARKET. 
Monday,  March  20. — The  total  imiiorts  of  foreign  stock  into  London 
last  week  amounted  to  7,278  head.     In  the  corresponding  week  in  1870, 
we  received  7,177 ;  in  1869,  15,722  ;  in  18G8,  4,555  ;  and  in  18G7,  9,038 
head. 

The  cattle  market  has  been  devoid  of  any  important  feature  to-day. 
Only  moderate  supplies  of  boasts  have  been  on  sale.  Although  not 
active  the  trade  has  been  firm,  and  prices  have  been  well  sup|)orted,  the 
best  Sci.ts  and  crosses  selling  at  58  6d  to  5s  lOd  per  8  lbs.  The  supply 
of  sheep  has  been  limited.  Sales  have  progressed  quietly,  but  at  fully 
lato  rates.  The  best  Downs  and  half-breds  in  the  wool  have  sold  at 
(is  2d  to  6s  4d,  and  in  some  instances  Gs  Gd  per  8  lbs.  For  shorn  sheep 
the  top  quotation  has  been  5s  8d  per  8  lbs.  Lambs  have  sold  at  from 
73  Gd  to  8s  per  8  lbs.  Calves  and  pigs  have  been  disposed  of  at  previous 
quotations. 

SurPLiKs  o»  Salf. 

March  21,  1870.  March  20,  1871. 

Beast! :t,32»    2,»50 

Stleep  27,605    16,780 

falvn .    l.«)    75 

Pigs 200    65 


March  25,  1871.] 


THE  ECONOMIST. 
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METROPOUT.\N  MEAT  MARKE1 

Per  S  ln«i  ov  Ul«  carc«s«. 

•    il  ••11 

1  to  3  1» 

0  4     4 

4  4    8 

8  SO 

8  6    4| 


a 

4 

4 

.. 4 

4 


Inferior  mutton  .. 

MWJliMj:  ditto 

Pritoe  d:ttu  »M..... 

Large  pork  .» ...•• 
Smkll  Doric 


id        s  d 

3     4  to  4  0 

4     4        4  10 

..-..  4  10        i  0 

,._..  3     0        4  0 

,.„.  4     4        4  8 


Lamb,  6>  Sd  to  7s  4d. 


HOP  MARKET. 

.R.iroii,  Friday.    Mareh    1>4.— .\   Umited   inquiry   preTaiU  for  all 

-  >  ..f  hops,  and  medium  and  inferior  grades  arc  slightly  woak«r. 

'iili-is*.  however,  owing  to  thoir  scarcity,  realiaod  fully  previous 

-■      Mid  and  East  Kent,  40s  to  140«:  Weald  of  Kent,   40s  to  T.is; 

&UJB*I.  S5«to"0»;  Famham   and  country,   75a  to   His;  olds,  20.s  to 

SO*  per  cwt.  

POTATt)  MARKETS. 
■  .ROCGii  JiXD  Spttalfiklds,  Friday,  March  24.— These  markets  have 
.  fairly  supplied  witii  poUtoes,  and  the  trade  has  been  quiet,  at  our 
"<.     English  ahawg,  SOi  to  lOOs;  ditto   regents,    60s  to  SlOa  ; 
..  rio'ent-s  COs  to  90s ;  and  rocks,  UOs  to  Tiis  iwr  Un. 

L  I  V  EEPOOL~  MAEKE  T  S  . 


■WOOL. 

(raov  ora  ewx  coKKEsroxDZNT.) 

Fbipat.  March  24.  —The  |>ublio  sales  of  Ea.st  India  held  here  from  tlie 
21st  to  24lh  inst.,  comprised  9,6S0  bales,  and  attracted  a  fair  attendance 

f  homo  buyers,  whilst  tho«e  from  the  continent  were  verj-  few  indeed. 
;  r    e*  all  round  have  ruled  pretty  mn;h  on  a  par  with  those  paid  in 

.r.jarj-,  gray  wools  if  anything  rather  lower,  and  other  kinds  in  many 
: :-t.\n«es  a  little  higher!  The  aondry  descriptions  of  low  foreign 
«  vis,  to  the  extent  of  abont  «,000  bales  and  ballots,  will  be  brought 
forward  on  the  £«ith  and  29th  inst. 

CORN. 
!  tnou  on  ova  ooaaaarcasiar.) 

!  FnDAT,  M*i«h  24. — With  only  a  limited  attendance  of  country 
1  :yen,  few  traiuaeiions  were  concluded  in  any  descriptions  of  wheat. 
I'ricee,  howwrer,  were  ateady  at  last  Tuesday's  rate*.  Flour  moved  off 
f\  wlr.  and  vaa  n(miinaUy  luiehanged  in  raloe.  Barley,  beans,  and 
M  sold  at  preriotu  prices.  Oats  and  oatmeal  are  dull  of  sale, 
'uericmo  and  Indian  com,  owirg  to  the  increased  quantity  offering,  was 
1  to  M  low :  this  redaction  induced  lome  buying,  but  the  sales  were 
all  in  proportion  to  the  quantity  offered. 

riELi),  Mareh  24. —  Ihere  was  a  good  show  of  wheat,  and  prices 
.,;cd  !»  fer  quarter  dearer  than  laat   Friday.     There  was  a  fair 
■Miud  tar  red,  but  not  much  inquiry  for  white.     Barley  firm  at  full 
:':€•.     Beans  and  oats  steady  at  late  rates. 


I  K 


€\)(    6aKttf. 


TcisuAT,  March  21. 
BANKRUPTS. 
Augustas  Whitloek,  Lower  mareh,  Lambeth,  cheesemonger. 
P.  >bert  Block,  Birmingham,  draper. 
I ""  rgs  Uowsett,  Hastings,  bootmaker. 
Ar^tbouy  Daks,  Houghton-le-Spring,  Darbam,  grocer. 
.\  ieo  Hodgss,  Birmingham,  grocer. 
I '  :arl«s  Jaekson,  Birmingham,  machinist. 
I'lrid  Jones,  New  Radnor,  innkeeper. 
'-Viliiam  Lob,  Bodmin,  hotel  keeper. 
Siepben  Samuel  Miller,  Margate,  lodging  house  keeper. 
K:iimanuel  Richards,  Bristol,  builder. 
Kvtx-r:  Sutherland  nd  Montgomerie  Gladstone,  Liverpool,  commission 

merchants. 
Thumas  llenry  Wurlhington,  Manchester,  baker. 

SCOTCH   SEyfE-STRATIONS. 
Alexander  MacOregor  and  William  MacOregor,  Perth,  drapers. 
Archibald  Msekie,  Uksgow,  provision  desler. 
It'jrtert  Krskine,  Olasgov,  veterinary  surgeon. 
Ueorgs  Sband  and    Archibald    Thomas  Orsy,   Denny,  Stirlingshire, 

chemical  manufaetureni. 

1  THE  GAZETTE  OF  LAST  NIGHT. 

I  BANKRUPTS. 

H*iiT7  Ugv  Eton,  Selby  Oak,  aaiikUnt  to  a  chemist. 

Kobsrt  MMtin  Cook,  HsdUig'n,  auctioneer  and  land  valuer. 

O«otg»  Hamaa  and  Timet  ly   Harris  Adey,   Puckshole    Mill,    near 
I     Suoad,  eloth  nairalaetnters. 

Philip  Rotb«rasi,W««tHsad,  Latham,  near  Onmskirk,  beersallar  and 
fanoar. 
I  WilUaa  HoBtiagtca,  Salat  Paul's  Mill,  Blackburn,  ootton  manufacturer. 

Jaaas  FlMehar,  tniUoti,  groesr. 
,  WiUaM  Lnk,  Shrawabitry  and  Basebnrcb,  maluter  and  (srmar. 

Jolia  Barpar  ganJsfaoB.  San^arland.  eommissiun  sgont. 

Hu^  Ward  Hauodan,  Lioadowaa  pliwa,  Hova,  gantlamaii. 

Robiwt  Ssekar,  Favarshsta,  eoal  marehant 

WallOT  Bsorr  Boloier.  IXiver,  vetarinary  sargeon. 
,  Atetasdar   Paoay,    Humbert  Urraea.   Dover,   commission   afpnt  and 
i     laator. 

SCOTCH  SEQCESTRA-nONS. 

Tbocoaa  Oarliny.  Jnn^  Bf gant  Qaajr,  Aberdssn,  commission  msrehant 
I     aod  ioswaaaa  bfokar.  ' 
'  Jamaa  XoOkt,  LadMiMa,  elothiar. 

WiUiaiB  KHic  AnalU  Ao^  plaaa,  Laith  walk,  Kdinbnrgb,  dmgfiat 
;  Jstiiss  Tooa^  Waat  Orabim  strsat,  Olaagow,  pUstarer. 
'  Alasaadar  Bialr,  AUoa.  bitvsr. 

,  Joia  Oalfaa.  Olaagow,  l«*sa  of  tha  Priaoa  of  Wales  Tbaatre,  Olasgow, 
I     aod  also  of  Iba  Ttwatraa  Jtoyal,  Laada  and  York.  Torkshlra. 
{  Mackay  snd  Mllkr,  Olaagolr,  bamp  and  flas  mercbaats. 
I 


STATEMENT 

Of  Imports,  Exports,  and  Home  Coitsuinpti>>Ti  of  tho  fottowtnjr  articles  In  the  11 
weeks  enilliig  March  18,  1S71,  showing  the  Stock  on  .Much  18,  compared  with 
the  conespooding  period  of  1370. 

FOR  THE  PORT  OF  LOXDON. 
*,*  Of  those  articles  duty  free,  the  deliveries  fur  £xpi>rUition  are  incladed  andoi 
the  bead  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British      |- 
PlHutatlon.  ; 


IlCrORTSD. 


1870         1371 


West  India.j 
Mauritius  ...I 
licn.-ai  &  Pg.; 
Madras  ; 


tons 
8480 
4114 
483 
1S39 


tons 
11561 

2101 
428 

1443 


Total  B.  p.      14625 


Forcijm. 

Siam,  &c 

Cuba  &  Uav, 

Brazil    

P.  R'co,  8cc. 
Beetroot 


3871 


EipoaxtD. 


1870        1371 


tons  tons 

25  i  276 

463  i  3ff7 

45  ;  2«3 

34  27 


Home  Cosscmp. 


1370 


1871 


tons  tons 

9631  1  170S5 

IB4S  .  1!>59 

1663  ,  2233 

2()lW  1363 


Stock. 


1370 


tons 
8312 
4751 

4037 
8145 


16533 


572 


061  I  11344  !  23150  I  25195 


3661  {    933  I 
255     Bil 
305     169  : 
417      7 

8631  ;  ... 


872  :  6212  !  6328 

663  j  178H  i  1431 

...   I  207     291  ; 

129  I  1240  ;  1985  ' 

236  8133  8021 


32469 
7552 


1322 


13101  I  13319 


Total  Frgii 


Ornnd  ToUV  28036  1  23862 


1733 


1605        15583  !     13054  '     44231        32106 


1871 


tons 
?2S1 
21»5 
4Ht7 
7917 


21890 


21235 
1566 
305 
1422 
4798 


2310 


2.^6       33427  I     41204  :     69426  ;     612D6 


MOLASSFS. 


West  India.- 
Foreipi .. 


Total 
MEL*DO... 


Impoktxd. 


tons         tons 
789  872 

99  !        203 


EXPO«T«D. 


tons 
146 
46 


86l 


tons 
91 
126 


217 


BOSCE  COXSBXP. 


Stock. 


tons         tons         tons 

1059         1274         3481 

107  148 


toUH 

2390 
2297 


4172         4687 


RDM. 


West  Indii.. 
East  India.. 
Foreign 


Vstted 


IBxroBTKO  &  Da- 

iHPOIITED.         ILIVKKRD  TO  VaT.    BOICR  CoaStTKP. 


Ksls 

346660 

66160 

19800 

378730 


(Sis 


ffnls 


^1086     196660 
96910       40110 


(rnla         gals 
332160     469006 


86K26 
21738 


36015 

KXPORTEP. 
293535  '  210323  !  211275 


6163 
1620 


41625 


Total  ...    713340    lOSleaO  I  4ei8»70  |  eS20»3  i  618415     605330    16W590    1882666 


Stock. 


gals    I     pais 
492975    1290730 
590  >5  i  llHlOO 
21110  '  131675 

50120  '     75735 


pals 

1M1533 

990(H> 

124920 

227160 


COCOA. 


Expostkd 


IIOMt  Co.tSDVF. 


Stock. 


cwts 
B.PIantation'  9931 
Foreign i      3307 


cwts    I   cwts       cwrs        cwts    I    cwts        cwts 
7120  409  I       3237        11336  i     12617        16301 

19637         4872  |     14096  •       1606  I       4161        16237 


cw's 

17323 

35261 


Total  ...'     13233  i    28987  I      6281  :    18233  i     13462  j    16808  I    82638  I     62672 
COFFEE. 


Wast  India.. 
Csjrlon  .._.. 
East  India... 

Mocha    

Braiii 

UUwr  Forgn, 


Total  ...       4716 
BICE ... 


tons 

MB 

S486 

909 

It 

S0» 


7188 


tons 
267 

4106 
818 
136 

2084 
411 


tons    I 

74 

43U  I 

913 

25 

1748 

376 


tons 


tons 


468  162 

6011  11^66 

1217  808 

40  I  19 

2674  ;  as- 

1073  am 


7818        7486 


21977 


10171  I  '   S3M' 


tons 
IM 

2559 

1023 

63 

61 

731 


tons 

490  I 
11333 
2775  I 

86 
1713 
1180 


tons 
1071 

lOBOt 
JTHt 

1261 


4S78      17651  '    17098 


17363  I    44140      47018 


PEPPER. 


I    tons 

While !         68 

niack I      1J76 


tons 
•1 

nn 


KXmiEasJ  818 
CA8.  LIO..TI  777 
CINNAH'N.!      ««82 


Pkfs 

«0 
613 

8671 


pk(s 


I'IMl 


bags       but 


pk«s 


tons    I    tons    I  tons    { 
199  j        234  ftIO 

m»  ._      1413  !        9H>  I 

pkg<    I  pkira    I 

4»4  I  1981 

2M7  MIR 

4106  I  14807  ! 


pk»« 
2«2 
1664 


tons 
525 
1291 

"pSk" 

1119 
1716 


ha''     I    bn«a     j 
'   .  61190  I 


liars 
88844 


Ihiks 
87123 


KAW  MATKRtALS.  1)YK.<HKFS.  kc. 


MFOM 

serons 

seions 

wrunt 

nMfiMtS 

serons 

ssnoa 

SStutM 

COCHIN'L.. 

SXM 

8M4 

... 

••. 

66.12 

WSII 

1*484 

I3IWII 

cbssis 

'^ 

chests 

CbMS 

chcsia 

cliesia 

chrsts 

ell  •!• 

LAC  DYE.. 

1070 

... 

•13 

R<l» 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

f^The  prices  in  tlie  following  list  are 
sarefully  revised  every  Friday  afternoon 
Dy  an  eminent  honseineach  department 

LONDON,  Fridat  Etbking. 

Ashes — dntT  free  8    d      s  d 

First  sort  Pot,  U.S.  p  cwt    0    0      0  0 

Montreal 31    9    32  0 

First  sort  Pearl,  U.S 0    0      0  0 

Montreal 32    9    83  0 

Cocoa— (intv  Id  per  lb 

W,  I.— Trin"idad..per  cwt  48  0  122  0 

Grenada  ; 47  C    60  9 

Gnayaquil  45  0    S4  0 

Brazil— Para 48  0    66  0 

Bahia  40  0    42  0 

Coffee— dnty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  76  0  110    0 

ne  ordinary  to  mid 54  0  75    0 

Mocha,  nngarbled 75  0  82    0 

good  to  fine 87  0  Uo    0 

Ceylon,    native,   fine  ord. 

and  bold 56  0  63  0 

good  cidinary    63  6  54  6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  56  0  61  0 

low  middling 62  0  64  0 

middling  to  fine 65  0  86  0 

Java,  «c.,  low  ordinary  ...  40  0  44  0 

ord.  to  good  ord 45  0  84  0 

fine  ordinary f«  0  64  0 

NeilgherrvandTellicherry  66  0  80  0 

Mysore,  plantation  70  0  98  0 

Myaore  <fe  Malabar,  native  68  0  65  0 
Brazil,  washed,  fine  ord.  to 

low  middling 66  0  68  0 

fine  and  fine  fine  ord 63  0  57  0 

good  ordinary   50  0  52  0 

ordinary 46  0  48  0 

Costa  Rica  and  Guatamela, 

gd.  ord.  to  fine  fine  ord.  58  0  64  0 

middling  to  fine 65  0  76  0 

Cuba.  Porto  Rica,  &c 68  0  78  0 

Dru^s  and  Dyes— duty  treo 

Aloes,  Barbadoe8...p  cwi  60  0  122  6 

Argol,  Bologna 0  0  0  0 

Bark,  Peruvian,  pale.plb    13  2  8 

Quercitron per  cwt    6  6  0  0 

Camphor,  unrefined 72  6  0  0 

Castol  oil,  good  pale.p  lb    0  4f  0  5 

Saaron 32  0  .33  0 

COCHINEAI, 

Tcneriffe  per  lb    2    5      3    9 

Mexican  2    6      10 

Lac  Dyk— Good  to  fine..    2    2      2    4 

TCRMEBIC 

Bengal  per  cwt  19    0    20    0 

Madras 0    0      0    0 

China   0    0      0    0 

Terra  Japokica,  Cutch  20    6    22    6 

Gamfaier  15    6     15    9 

Dyewoods — duty  free     £     e     £     a 

Brazil  Wood  ...per  ton  70    0    85    0 

FcSTlo,  Cuba 5  15      6    0 

Jamaica  6    0      7    0 

Logwood,  Campeachy...    0    0      0    0 
Jamaica  6    0      6  10 

Red  Saundeks  5    0      5    5 

Sapan  Wood 0    0      0    0 

EKCrs-French  120    5i  Od    7s0d 

Fruit — Currants,  duty  78  per  cwt 

PatraB 34    0    36    C 

Vo«tlzz» 36    0    42    0 

Island  83    0      0    0 

Gulf -..  84    0    36    0 

Provincial  33    0      0    0 

Figs,  duty  78  per  cwt 
Turkey  ...per  cwt  d  p    0    0      0    0 

PLfHS,  duty  78  per  cwt 

French,  bottled 0    0      0    0 

German    0    0      0 

Raisins,  duty  78  per  cwt 

Valencia,  new 33    0    4$    0 

Muscatel 40    0    80    0 

Smyrna,  red  &  Chesme  29    0    33    0 
Sultana 42    0    65    0 

Oranges  s     d     0     d 

St  Michael,  Istquality^ 

Flat  box 22    0    24    0 

Do.  2nd  <iuality 11    0    11    6 

Valencia 16    «    19    0 

Lisbon  ii  St  Ubes,  i  ch    0    0      0    0 
Sicily per  box    8    0     8    6 

LlUONS 

Messina per  case  23  0  27  ^ 

Barcelona  nuts... per  bag  32  6  33  0 

Spanish  nuts p  br  30  0  0  0 

Brazil  nuts 39  0  44  0 

CckernuU per  100  18  0  21  0 

Flax— duty  free                 £  a  £  s 

RigaK  per  ton    0  0  0  0 

_    W  F  P  K  68  0  0  0 

St  Petersburg,  12-head...  63  0  64  0 

—              9-head...  44  46  U 

Egyptian,govtdres»ed...    0  0  0  0 

—       native  ditto ...    0  0  0  0 

If  emp— duty  free 

StPtrsbg,  clean,  per  ton  33  0  33  10 

ouuhot 10  0  0 

taali-clean 29  0  «  0 

Riga,  Rhine .^  36  0  0  0 

Manilla 64  10  VS  0 

East  Indian  Sunn 15  0  21  0 

China  grass 0  0  0  0 

Jnie „ 13  0  alio 

reiections. „ IS  0  16  0 

cjitings  12  0  12  10 

Cub-— yarn,  good  ifc  Que  36  0  00  0 

ord.  to  fair :^  10  3J1  0 

tibre as  0  36  0 

rope  .» 28  0  3(1  lu 

jujik « „.,  30  0  0  0 


Hides— Ox  A  Cow,  pr  lb  ■ 

B.  A.  anil  M.  Vid.  drv  0 

DoftR.  Grande,  saltd  0 

Brazil,  dry    0 

Drysa'ted 0 

Drysalted  Mauritius  ...  0 

Rio,  drv  Rio  Grande  ..,  0 

West  Coast  hides   0 

Cape,  salted 0 

Austr.illan 0 

Now  York ,  0 

Kast  India « 0 

Kips,  Kossift... 0 

8.  America  Horse.p  hide  6 

Indigo— duty  free 

Benjral perlb  2 

Oude  2 

Madras « 1 

Kurpah 1 

Manilla 0 

Leather— per  lb 

Crop  hides.. .30  to  45  lbs 


0  11 
14    0 


7    5 
0    0 


1  4 
1    7 

1  10 

2  4 
1  8 
1     8 


do        ......50        65 

English  Butts  16        24 

do  28        86 

Foreign  Butts  16       25 

do  23        50 

Calf  Skins 28       35    1  10 

do               40        60    1  10  2    8 

do               80      100    1     6  2    3 

Dressing  Hides  12  16 

Shaved        do      14  17 

Horse  Hides,  English...    1    2  1    5S 

do    Spanish,  per  hide    7    0  18    6 

Kips,  Petersburg,  pr  lb    1    2  1    7i 

do    East  India 0    8  1  10 

Metals— Copper  pr  ton  £    s  £    s 

Sheatlng,  bolts,  &&..  77    0  8    0 

Bottoms 80    0  81    0 

Old 66    0  67    0 

Tongh  cake  72    0  0    0 

Best  select 73    0  74    0 

Ikon,  per  ton                  £    8  £    s 

Bars,  *c,  British 7    0  7    5 

Nail  rods  7  10  7  15 

Hoops 8  10  9    0 

Sheets    9    0  10    0 

Pig,  No.  1,  Wales  .,      3  10  4    0 

Bars    6    0  6    6 

Ralls  6    0  6    5 

Pig,  No.  1,  Clyde 2  14  2  16 

Swedish 10    0  0    0 

Lead,  per  ton — Eng.pig  IS    5  18  10 

sheet  18  15  19    0 

red  lead 19  10  0    0 

whitedo 26    0  0    0 

patent  shot   22  10  0    0 

Spanish  pig  17  17  0    0 

Steel,  Swedish  in  kegs  14    0  14  10 

in  faggots 16    0  0    0 

Spelter,  for  per  ton  ...  18    0  18    5 

Tin 

English  blocks,  ptonlS2    9  0    0 

bars  in  barrels 183    9  0    0 

Refined 135    0  0     J 

Banca 130    0  0    0 

Straits    129    0  130     0 

Tin  Plates,  per  box        8    d  8      d 

Charcoal,  I  C    28    0  29    0 

Coke,        I  C   24    6  25    6 


Oils— Fish-  £    8     £     8 

Sperm   pertun  84     0    84    6 

Head  matter 0    0      0    0 

South  Sea 35  10      0    0 

Seal,  pale  37  10    38    0 

Cod 35  10    .36     0 

East  India J9  10    ,30    0 

Olive, Galli|ioll 49  10    50    0 

Sicily 49    0      0    0 

Palm per  ton  38    0    38  10 

Cocoa-nut 40    5    48  10 

Raneseed,  pale  (foreign;  48  10    49    0 

Linseed 32  10      0    0 

Do  cakes  (Eng.)pton  12    0      0    0 

Foreign 10    2    U    7 

Rape,  do   5  15      6  12 

Petroleum— per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined |ier  gal    ls4iJ    Is  6d 

Provisions— duty  free 
Buf,er-Watcrfordrcwtl448  0dl60»  Od 

Carlow  140    0  150    0 

Cork,  4ths,  new  132    0  188    0 

Limerick  118    0  128    0 

Friesland  fresh    150    0  154    0 

American  new 90    0  116    0 

Jersey    116    0  136    0 

Bacon,  singed— Wftterf.  60    0    64    0 

Hamburg 60    0    62    0 

Hams- York    88    0    96    0 

Irish   92    0  108    0 

Lard — Waterford  &  Li- 
merick bladder 74    0    80    0 

Cork  and  Belfast  do..  74  0  78  0 
Firkin  and'keg  Irish..  70  0  72  0 
AiiK;rican  &  Canadian  66  0  0  0 
Cask    do  do        70    0      0    0 

Pirk— Amer.ftCan.p.bI16    0  120    0 
Beef— Amer.&  Can.  p.tcl0U    0  140    0 

Cheese— Edam 62    0    72    0 

Gouda 56    e    60    0 

Cantor  24    0    30    0 

American 70    U    76    0 

Rice — duty  free 

Carolina per  cwt    0   0      0    0 

Bengal,  white 10    0    13    6 

—      cargo 8    6    11    0 

Madras 9    9    10    6 

Arracan,  Rangoon,  dec..    8    0    11    0 

Java  19    0    18    0 

SaiTO— duty  Hd  per  cwt 

Pearl per  cwt  16    6    19    6 

Saltpetre- 
Bengal per  cwt  36    0    29    0 

UouiDBy  and  Madras  .>.  24    0    26    0 

Knglish,  redned  30    6    31     6 

NllKAlB  oy  8u»A  .„.,....  16    U    17    6 


Seeds-.                           8  d  s 

Caraway prcwt  36  0  40 

Canary perqr  4S  0  60 

Clover,  red per  cwt  70  0  90 

white  74  0  90 


Coriander 


22     0     24 


Linseed,  foreign,  per  qr  59    0  63    ^ 

English    65  0  72    " 

Black  Sea   64  0  0    " 

Bombay  64  0  0    " 

Mustard,  br p  bush  14  0  16    " 

white    11  0  12    6 

Rape,  perlastof  lOqrs.^43  0  51    0 

Sllb — duty  free                   a  d  s    d 

Surdah  perlb  23  6  26    0 

Cosaimbuzar 16  0  24    C 

Gonatea  15  0  25    6 

Comcrcolly 16  6  23    0 

China,  Tsatl'ee  24  0  3      0 

Tavsaam IS  0  2«    6 

Canton 12  0  22    0 

Raws— White  Novi 35  0  40    0 

Fossombrone 32  0  35    0 

Royals 27  0  32    0 

Milan  27  0  32    0 

Organzines 

Piedmont,  22-24 83  0  39    0 

Do.        24-28 33  0  39    0 

Milan  A  Bergam  18-20  32  0  38    0 

Do.                22-2t  32  0  38    0 

Do.                24-28  32  0  38    0 

Do.                28-32  32  0  3S     0 

Tbams— Milan,  22-24   ...  32  0  36    0 

Do.           24-28   ...  32  0  36    0 

Brctias- Short  reel 33  6  41     0 

Persians 10  6  15    0 

Spices— Pepper,  duty  free 

Malabar,  &c perlb    0  .5J  0    « 

Eastern   0  6J  0  5} 

White  0  7J  I     6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  IJ  0  SJ 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3    6 

Malabar  ft  Tellicherry    2  8  3    0 
Cassia   Lignea,   duty 

free per  cwtlOO  0  112    0 

Cloves,  duty  free 
Amboj-na    and    Ben- 

coolen   perlb    0  4J  1    3 

Zanzibar  and  Bourbon    0  2|  0  S{ 
Ginger,  duty  free. 

E.  Inijia,  com p  cwt  i!5  0  26    0 

Do  Cochin  ft  Calicut  35  0  100    0 

African    -30  0  31    0 

Mai'i.:,  duty  free. ..per  lb    2  9  3    8 

Nutmegs,  duty  free  p  lb    2  0  4    0 
Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  gal.,  bond, 

15  to  25  O  P   2  10  3    0 

30  to  35    —    3  9  8  10 

fine  marks  4  0  4    6 

Demcrara,        proof 2  0  2    1 

Leeward  Island  —  17  18 

East  India           —  15  16 

Foreign                —  14  15 

Brandy,  duty  10s  5d  p  gal 

vi"t««<«f/}s'8 ::::::  6  4-66 

Inhhds     (jgjj 7    6      9    0 

Geneva,  common 2    4      2    6 

Fine SO      3    2 

Comspirits,pf  duty  paid...  12    0      0    0 

Spirits  f.o.b.    Exportation    2  0      2    2 

Malt  spirits,  duty  paid 12  0    14    0 

Sugar — Per  cwt — Duty  paid 

Britist  plantation—  Duty,  s  d      8     d 

grocery  yellow 5/3  32  6    36    0 

refining  4/,4/9*5/3  25  0    S3    6 

Foreign  Musoovado,  low  to 

fine  yel.  grocery  ...5/3  32  6    88    0 

Iwtogdrefl  ...4/,4/9&5/5  2-;  0    33    6 
Mauritius,  crystalised — 

Nos.  15  k  17 6/8  37  0    88    0 

13  it  14 5/3  36  0    86    6 

10  M2 —   33  0    85    0 

Syrups,  lwtogdyL4/9&5/3  28  6    33    0 

lwtoflnebrown.4/ac4/9  20  0    28    0 
Bengal, Benares,  low  to  fine 

white  5/3t5/8    0  0      0    0 

Date,lwtollnoyU/9&5/3  28  6    84    6 
very     low     to     fine 

brown 4/&4/9  17  6    27    6 

Penang,  superior  yellow  to 

good  white 5/3&6/8  84  6    87    8 

lowtofineycllow.4/9&6/3  29  0    84    0 

Iw  to  fine  brown...4/&4/9  17  0    28    6 
Madras — 

crystalised  whte  6/8  87  0    38    6 

low  to  fine  yellow.  5/3  32  6    86    6 
Native,  low  brown  to  low 

yellow  4/i4/9  18  0    24    0 

Jaggery   4/  17  6    21    u 

Slam  and  China,  low    to 

good  white 5/3&6/S  35  6    87    8 

low  to  fine  yellow  and 

giey  4/9ft6/3  38  6    86    0 

brown  4/44/9  17  8    28    0 

Manilla,  clayed,coHimou  to 

good    4/  23  0    23     6 

Muscovado  4/  18  0    21    6 

Java- 
low  to  good  white  ...  5/8  37  0    37    6 
low  to  line  yellow  and 

grey 6/8  32  0    SO    6 

Havana,  white,  above  No. 

18 —     0  0      0    0 

lorette,  Nos.  15  k  18.  6/8  37  6    38    0 

yellow,            12  k  14.  5/3  35  0    36     6 

—                 10  4  1L—    32  «     34     0 

brown              7  h    9...4/9  28  6    31     6 

Baliia  a,  Maroiin,  low  grey 

to  good  white 6/3  29  0    86    0 

lawtonnebrowiL..4/44/9  19  0    28    8 
Peiuuni,Pkraibu,j£vMuccio, 

low  to  good  whitv    5^3  34  U    36    0 

yellow  4/II&5/3  28  6    33    U 

low  to  *ne  browp  4/ji4'a  20  6    28    0 

Beetroat  _,„.,„„       —    u  u      u    0 


t  KsFiNFT*.— For  consumpcion  s 

StolOlb  loives 0 

12  to  14  lb  loaves  0 

Tltlers,  22  to  24  lb 46 

Lumps,  45  Ih  44 

Wet  crashed  40 

Pieces  32 

Rastard    0 

Treacle '„,'",  15 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves   47 

10  lb     do     ;..  4S 

14 'b    do     0 

Tillers,  22  to  28  lb 43 

Lumps,  40  to  46  lb 0 

Crushed   41 

Bastirds 34 

Treacle ".  -5 

Dutch,  refined,  f.o.b.  In  Ho.Und 

6  lb  loaves  49 

10  1b    do     ;.  48 

Superfine  crushed 40 

No.  1,  crushed    36 

No.  2 an 


Belgian  refined,  f  o.b.  at  Antwerp 

4  and  3  Kilo  lo  ives 47    6 

Criislied,  1  38    0 

Tallow— Duty  free 

Town  Tallow percwt  0    0 

St  Poter.iburg,  Is'  Y  C...  43    6 

Tar— Stockholm,  pr  brl...  19    6 

Archangel  is    0 

Tiea— duty  6d  ^r  lb 

Congon. 0    4 

Souchong 0  11 

Ning  Yon^  and  Oolong  0  10 

Flowery  Pekoe, 110 

Orange  Pekoe 0    6 

Foo  Chow   1    2 

Caper,  Canton    0    5 

Foo  Chow  c    0 

Twankay,  common  0    6 

fair  to  good 0    0 

fine  to  Flyson  kind   ...  0  11 

Hyson,  skin 0    « 

Hyson ^.,  0    8 

Young  Hyson 1    3 

Imperial  0    9 

Gunpowder „ 0    7 

Japan  0    9 

Timber  —  Timber    and 

Hewn  Wood — Dautzic 

ft  Memel  fir...per  load  50  0  100 

Riga  fir   65  0  67 

Swedish  fir 45  0  55 

Canada  red  pine   50  0  96 

—  yellowpine.large  85  0  105 

—  —       small  65  0    75 
N.Bmswk.&Can.Bd.pine  75  0    90 

Quebec  oak 120  0  125 

Baltic  oak  75  0  135 

African  oak    120  0  140 

Indian  teake  250  0  270 

Wainscot  logs  18  ft  each  45  0  105 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsgstand  £10    0    12  10 

Swedish  8  10 

Russian   ,  10  10 

Finland 7    0 

Canada  1st  pine 16    0 

—  2nJ 12    0 

American  spruce 7  15 

Dantzic  deck,  each 12s  0 

Staves 

Baltic,  per  mille £1?0 

(Quebec,  per  standard  do.  75 
Toliacco— dy:i/plb&5pct   s 

Maryland,  per  lb,   bond    0 

Virginia  leaf 0 

^     stript  0 

Kentucky  leaf 0 


2  10 

2  a 

2  » 

4  3 

2  7 

2  4 
i  6 
0  0 
0  7 
0  u 
0  0 

0  9 

3  6 
3  0 
2  8 

1  8 
1     3 


12  0 

13  0 
8    0 

17  10 
12  10 
8  10 
iia  0 


Btript    0 

Negrohead  ...duty  48  6d  1 

Columbian  If.  dy  38  &  5pc  0 

Havana   1    6 

—    cigars,  bd  duty  js  6    0 

Turpentine— per  cwt 

American  Spirits, wthcks  37    0 

IVeuch  do    36    6 

Hough 0    0 


0  ISO    0 

0    77  10 

dad 

0    9 

0     « 

oioi 

0  10 

0  10 

2  6 

2  2 

6  0 

22  0 


Wool- English- Perpaok  of  240  lbs 

Fleeces  S.  Down  hogs.. .£15    0  15  1'! 

Hall-bred  hogs  18    C  16  I'J 

Kent  fleeces  15    0  16    0 

S.  IJwn  ewes  ft  wthrs  13    0  13  10 

Leicesterdo 13    0  13  10 

Sortd — Clothing  picklck  16    0  16  10 

Prime  14  10  !6    0 

Choice 13    0  14    0 

Super  12    0  12  10 

Ccmbing— Wethr  mat  14  1(1  15    0 

Picklock 12  10  13    0 

Common 11    0  11  l.J 

Hog  matching  16  10  17    0 

Picklock  luatchiug...  12  10  13    0 

Super            do     ...  11    0  11  !(J 

Colonial —                       s    d  h     d 

SyJney.-Fleece  ftlamb    10  11^ 

Scoured,  &c 12  2    1 

Unwashed  0    6  u  8| 

Locks  and  pieces  ...    0    6  11 

Slipe  and  skins 0    9  I 

P.Philip-Fleeco&lamb    2    12 

Scoured,  &c 13  2 

Unwashed  0    7i  i 

Looks  and  pieces  ...    0  10 
AdeUde-FleecuftlaiBb    0     9 


\ 


Scoured,  ftc 0  10 


till  washed 

Ia'cIu  and  pieces  ,. 
V.D.Ld  Flecceftlamb 

SeouBsd,  Ac 

Unwastiea  • 

L^cks  and  piec^js  ... 

Caj'U  U  Hope — Fleece 

uiiu  lauib    

Scoured  jEs.  ^....m*. 

Unwaueu ,..._ .»,.. 


0     5J 
«     J 
0  lOJ 
0  tl 
0     5 

»  s 

0  9i 
•■  1  * 
0    5 


4 

2  0 
2     1 

1     0 
6 
1 
1     4 

0  91 

0  8 

1  8 
I     3 

0  8 
i     2 

1  5 
1  9 
H    0 
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Cfjf  economi^Va  ^ailluaB  anti  fining  i^ftarc  9.i^t, 


THk    HI»Bkat    0>WI.1AL    PKICIIS    ASS    ftlVKS. 


RAILWAYS. 
OuHKAXX  SaAmis  u*  3to«ks. 


riacd 


ill 


H'istol  mnU  Exeter .». 

.'e  :onimn   

I>o  OnliDary  Sew,  Usui  *l  £7 


.  d  BeUut  Juaction 

-  .  ^vtiuon. 

xsgow  and  Soutl^ Western 

reat  Easurn ~* 

■■"  •■"•:••  A   gliaa  S.I.  2 

nh  u(  S«>tI>Dd  

r:hi-ru  

■    '  -•  ■  ve»  DO  ard.  'til  J 
i,  been  paid  II   ( 


Is 


at 
» 
"s 

117 
41 


132 
U7 


e«  -ouibemS  We>tni  (Irelnd)  101 
eat  WValent.  Con*ol  Ordinar>-    'iT 


oodoe  aad  Houtii.H'titeru |  v^i 

UnehMtar.  Uieff.  A  Lincolnlh,  Sli 
,^  V—    i-,::e<l  at  fSOdiact,  ... 

_ I  mi 

:>iftcvgnodiv^_  j  ... 
1..  t>.,     ,  ...b%i>pdtoi'rf)  1  ... 

IV)  Redeemahle KH 

.l.tm|v>lliai>  ntalrtct S*i 

,.  -  ^  St  Johna  Wool]  ... 

lS8t 

im  and  Derby...    97 

~ »7» 

.kUudce    lU 

,  H6J 

117 

-  .- —i  1<H 

^[:i.-^'e»tera  Jtuictioa 
w,  XIO  Sbarra 


r.l  and  Central  Irelaodi 


PxErBaaxu  Siaju*  xrv  Stock*. 


Iii,«)S5lU  Sl«  l(U  Briatol  and  Exeter  4%  .._.„„ 

•:.•■      -  »  !00    Cafedonian  6%.  So.S. _.... 

-  .  li«l  I>o  .Scotlith  N.  r,  4i%  .._.... 

■  :'•'       !>•>  do  Aberdeen.  Kua. 6% 

I .  Ordtaiuy . 

■it.:;.,n.i 

\  rhroath.. 


90 


1«> 


ranleed.. 

.  ll»« 

.:_l->t7 „.. 

r    Val.  I>t47  ... 

"Idi,  ♦% _ 

>rid(aEx.4%  ... 

5%    

'  ni.  u  10%  pm... 

iK'^is     t^u        do    do 

l>oS1a       do         atS\  poi   ... 

,  >..  !.<  ftl>.  Itra  I.«  HalUaz4\ 

-'-oUa.d.l.tpr**. 

'  >t.  (Ir»i«wl)  t% 

.  trceucr  if  ia.i>'«. 


u 


nwbuax 


i»« 
vn 


l: 

J    I 


•I's 


RAILWAYS. 
PssrsauoK  SaAKta  asid  Stookb  -Continsed. 


Antbo- 
liscd 
laane. 


6^300 
17549M 

awes?/ 


»)  ,  all 
SmlOO 
StklOO 


*10rti>  lAVtl  all 
4hi:*«i-'!  Sik  IW 
503l«kH  •'^tk  IcHl 
I  StkjlOO 

sujioo 


Name. 


North  Staflbrdahire    22 

Soath  DeTOH.  rent^charge... 103 

Do  6  %  101 

Soiitb-KaatMn(i!eadJui>.lJCa6d)   23 

Do  4i% _ I  98 

D>  tiled  4i%       I  W 

TtS  Vale,  No.  1  „ !l70 

Waterfonl*  Central  Irel*nd,6%!  ... 


Ih-jtrKKKSCii  Shaku  a  Stock*,  wit»  niTiD«xt>»  Cos- 


nXflKKT  OK  IBV. 

7«lNiK  Sik  iKi 

1113(1711'  Stk  liio 

SWU"  sik  liKi 

62iXHm;  Stk  UK) 

517WW  Stk  li«l 

S15110II/  Stk  UK) 

lliaiiku  Stk  Uk) 

l2Kkiiki;  Stk  Ilk: 

3msk»i/  stk  100 


Paorrra  o»  aACa  SarAEATE  Yxak, 
Caledonian,  4i%  goaraiiteed*...    ... 

Do  Scot.  Central,  min.  7  %...  146 
Do  do  4i  %  Irredeemable*  ...    ... 

Do  4  %  eonvrtible,  laaued  at  SO  ... 
Great  Eaatera,  4J  %.  1861  ...) 
44  %.  1882  .../ 

fi    %,  1862  m 

6    %,  1863  96 

5    %,  1»64 :  »4 


87 


Do 
Do 

Do  New 

Do  do 
3«iii«m;  Stk  Ilk)   Gi cat  Northern,  5  %.  Irrednible    ... 
107.<<>«<J  stk  Ilk)       Do  remianiut  5  % '  ... 

Do  Dostun  and  Skaford.  4^  %    „. 
Great  Wntem— Con3l.Pref.5%  1031 
Great  N'ortli  of  Scotland  4^  %,  A 

Do  4i  %  pref,  B. 
Kent  Coast,  6%  B. 
Unc.JfcYarks.,New4i%tlUJly'a     6t 
London,  Brig-'ton,«c.,4i%,  1858 


4  %,  iseo 

41k  %,  1861 
4i%,  18e» 

5  %,  1866 

6  %,  1866 
8    % 


U6a7   23 


Do  do 

I'o  do 

Do  do 

Do  do 

Do         No.  6 

Do         No.  7 
Lon.,  Chat.  ^,  Arbitratn,  4i  % 
London  and  North- Wealem  6  % 

Do  Bedford  and  Cambridge... 

Do  Shrewsbury  A  Welahpool 
London  t  South- Western,  4i  % 

Do  do  S  % 
M*iMhster.StaC«Unc,6%  1866 
Metropolitan,  6  %  

Do  New,  6  %   

Sikjliki  Mitropolltan  Distrlit,  5% 
SUIIUO  Midland,  A  5  %  preference 
Stk  1 100  I     Do        B  6  %  preference 

Do        C6%  

Do       D6% 

Do  6%  optL  to  conveit  int.i  old 


Stk  lou  I 
StklOO 
22 


95 

6.H 
113 

91 

91 

98 
108 


stock  AuRuat  31,  1S72  ...    26i 
;)1.1H73    18i 


lltOOO   IS  ;  16       Do  6%  opt.  to  con.  Aug. 
I79000I  8tk  100    North  Rritinh,  E.&G.No.  1,  6%'  105 


»«Haal  Stk  100       Do  £10  itnariiiiteed.  IStSl  101 

6Sn(»io(  Stkioo  Do  Kdiu.  P..  4  Dh  2nd,4%...   82 

*             -         "1  DoEdlnb.  ftQlas.,No.2,  6%»106 

.'f                       '  DoNoithBritish,  6%.  1862...  101 

f...       .  -        ■'  DoEiilnb.*Qla«,  No.3, 6%»101 

MJOO'i'.if  .'^tk  lot  Do  l-din.  t  Oias,  Only.  4)  %    ... 

ISSMWW  8U  lou  Nortn-Easlern,  4t  %  redeemb'e  102 

SUOOOI  8U  100  Do  Stnckton  «  DarL  Class  D*  118 


KiaorMlSU 

loaowii   a 

70000(1}  Stk 

aotoooi  8u 

2U00QI  8U 

aooooo'  au 
uoooow  8U 

seuooi  8U 

W0iv«ir  Rik 


•  »... 


Do  6% 

DoNe«r8/iih»o%  (:onJ«n.'7« 
Vt,r.h  I.oii  (.11.  I)  %  (max  5  %) 
Norlli  M.  5%  

ah.i  I 

South  :        •    :  ■„,  1869,  No.  2 

Do  It  %   1862,  No.  3 

Do  6%.  i<«ei 

Do  5  X  Cbarinf  Croas,  18H3... 

■xu 

■Uott&  I'imllco,  4i% 
.^..~i  .:.  any  given  ^-yeir  not  to  be 
nutde  good  oat  of  the  profiu  of  any  subseaoent  i-ye«r. 


103 

103 

106 
94 

I'di 

104 
102 


r.ixxa  LkAaan  at  Fixio  Rmtals. 


Name 


S 


Uaaing       *.5 
Corapwilea.     --£ 


HUIWI 
lOI  all 
HIk  ino 
Slkluo 
8ik  lor> 
8tklau 


atk  |(» 

HU  I  (SI 
8U,IIW 

MUlin 
to  all 
ackllon 
Mkloe 
MIU« 
MIW 
StkUO 
aikup 

•IkUV 

•ttin 

Ji  * 
fldtuo 


Blrl 

Do  4i  %  Pref 

Bocklaciumslilre  

CkeMer  aid  Holybead  ... 

;    DoH%    

I    Do»%  

Clydaidak,  naraair-'' 
Ciil^itir.  Simir  \ 
l.)iillii,f»l>.*AlH 

»~(>r«te«ac* 

'.  neotonar.  (. 
>.....wr  aad  Dtaa  tui...i 
jtts.  Kasurx  JlewB  f*% 

I  DoK.AiiinuiBa%.„ 

Dote  of  %    ..„ 

Do  do  Mo.  I,  6  X    

Hall  and  Delbr    

~  ■■•■Mar  aad  Carllala  ... 

■odea  and  Ulackwall ... 

0»H\  

Ltmim  rad  OrMawloh... 

Do  CiWwMee 

Lm^m,  TOlMiT,  *  SooU. 
UiwatMftgM.  4% 

D»«X  

bask.,  ilatloo.  *  MaUk. 
MMIUMl,  HrBdIord,  Praf. 
MU  bM  (Cray  Uml)  .„ 
>»rt»ani »  l■Bl■^^  t  % 
"^Oot* 


UtN.W.*G.W   92 

Do  1113 

Lon.  •  H.-W...  93 

Do  .,„ 67 

Do  ..« 

Do  113 

c-i-i-nlan  ...  .„ 
;  O.  E  .. 
lun    ...    70i 


137 

(firai     '*i  cvinrit      m* 

Oraat  Saaara.  I  ». 

i    Do  ..„.^„„i  ^ 

Do I  ... 

Do 

Um.M  M..W...Ia6 
Sraai  Eaetan..  I* 

D.> 
Saalb>Eaatern. 

Do  

Palo  and  Co.. 
Oieat  Eaatef*. 

Do   

I.JtN.-W.*ll 

MUland „.. 

U.  C.  M  Dr._. 
Oraat  PiaiOT. 
,    Da 


RAILWAYS. 
LiKis  LiASkD  AT  PtaaD  Rintau— Cootinned. 


Stk 
Stk 
Stk 
Stk 

26 


Name. 


Leasing 
Companies. 


Stk  100 
StklOO 


10 
Stk 
Stk 

stk 
Stk 


StklOO 


North-Eastern  —  HartlepI 
N.-\Veit.  A  perp.prcf.  6% 

Do  U  mlnmium  1|  %  ... 
Nottinj.  &  Granth.  R&  C 

Preston  and  Wyre ..! 

Royston,  Hitch,  and  Skep 
Shrewsbury  ft  Ueref  rd.  i 

Do  i  : 

S.Yorkshire  *  River  Dun. 

Do  4  %  guaranteed   ... 

Do  5  %  Kukranteed 

Victoria  Statn.  &  Pimllco 

West  Cornwall    

Went  London,  Class  A 

DoLlassB 

DoCasaC 

Weymouth  A  Portland  . 


.N.-E.— Berwk. 
Midland 

Do  

iGreatNorthem 

,AN.-W.AL.Y 
Grejtt  Northi^m 
Uin.  &  N.-W 

&  G.  W 

Mane  A  Shefli 

Do  

Do   

|()t.  W8tm.,&c 
Associatd.Co.'a 
W .  Lon  Ex.  C 
Lon.J£S.-W.< 
I  &  a.  W (. 

G.  w.  &  a-w, 


^8 


113 

98 

93 

46 
134 
134 

134 
104 

82 
104 

72 
14k 
234 
84 


DuiiiTUKk  Stocks. 


Autho- 
ria«l 
lasae. 


1'^ 


83a873<^ 
I600000J, 
IGOOOUM, 
28362761 
2742663f 
2079716/, 
10092971 
13062391! 

68716M 

tooooooi 

2836767( 
3lae30< 

7000000/ 
3000001 
3722651 
6817801 

11202901 

100I317I 
2440731 
2926941 
2020271 

lOUlStHI 
333021)1 
ll.'iSlk)/ 
679801 
6000001 

6369263/ 
SUCOOII 


StklOO 
Slk  100 
SUIOO 
StklOO 
StklOO 
StklOO 
Stk,  100 
StklOO 
StklOO 
SU  100 
Slk  100 
StklOO 
3U10O 
StklOO 
StklOO 
StklUO 

StklOO 

Stk  100 
Stk  100 
Stk  100 
StklOO 
."Ik  100 
slk  100 

stk  KK) 

StklOO 
Stk  100 
Stk  66 
SikilOO 


Name. 


Ill 


Great  EasUra 4  % 

Do  A 6  % 

Do  1887,  redeemable  6  % 

Great  Northern   4  % 

Great  Western 44% 

Do  6  % 

Lancashire  and  Yorkshire. ..4  % 

London.  Bri;;htoii,  ftc 4  % 

Do  perpetual 44% 

Lond..  Chat.,  &  Dover  Arb<44% 
London  and  North  Westem4  % 
Do  do  34% 

London  A  South  Weatem  AA  % 
UanchesUr,  ShefHcld,  .ikc...6  % 
Do  do  44% 

Metropoliun  District 6  % 

Midland 4  % 

Do  „ .44% 

Do  44% 

North  British,  K.  1'.  ft  D.  B  j  % 

North  Eautem A  % 

Do  4J% 

North  ifondou 44% 

South  Devon .6  % 

South  Eaatern  Perpetual  ...4  % 

Do  do  1887 6  % 

Dodo  1808 t  % 

South  Yorkshi  e,  Ac 44% 


93 
HI 
109 
100 
1034 
113 

99 

91 
102 

96 
100 

87 


118 
100 

:oi4 

106 

984 
107 
1044 
109 

93 
112 

66 
103 


BftiTisu  PossEsaioits. 


100 

3O9B00I0O 

4881335/    Stk 

300000  Stk 

16000   20 

16000    10 

600000/  100 

600000/   81k 

60000/   Stk 

37000   20 

112000/  100 

1000000/    Slk 

26000   20 

21U1386(>  Slk 

418000/  100 

28101441  Stk 


600000/ 

270600 

2613976/ 

1469878/ 

701626/ 
6268(107/ 

unnao 


3Mn  w 


»8» 
•00000/ 

StttOOl 

360000/ 

eooik) 

169700 

6t7(M»/ 
760000  I 
1018100/ 

60604.30/ 
10000011/ 

fooooo/ 


600000 

a 

I08M 

10 

... 

100 

100 

2IUO0(I 

•MOOOl 

100000/ 

atk 
in 

l,7IUl'» 

100 

lik) 
100 
100 
100 
Stk 


100  Atlantic  a  St  Lawrence  ahares  82 
100  Do  6%  Sterlini;  Mort.  Boniti  1)3 
100    Bombay.BarodaftC.Indlaf;.5%  lOi 

100       Do  Exiension lOU 

2       Do  do      24 

10   Buffaloft  [..akeHuronl'referenoe     6| 
100       Do  do  64%  Bonds,  1872-3-4...    S3 

100   Cspe,  guarantred  «% 71 

100   Carnatic,  Ltm.,  guaranteed  6%  102 

i/HA>     Do  do,  issued  at  12a  pm 2  13 

100  Damerara,  7%  perpetual  prefer.  I(i6 
100  Eaatern  Bengal,  guaranteed  5%  1044 
174      l>o  do  6%    ... 

100   Eat  Indian.  do         6%  ;08 

100  EuropeanftN.A..6%IHai.Bd,18«8  76 

100   Grand  Trunk  of  (.'aiiaa    164 

100       I^Equi|.Mort.Uds,lclirg.6%    97 

all        Do        2nd        do  Scrip 90 

100       Do  lit  Preferoiice  Buuda^....  67 

100      Do  2nd       do  50 

100      DoSrd       do      Stock :<N 

100       Do4lh        do  do      224 

100  Great  Indian  Peninsula,  gua.6%  106 
12       Do  New  do  6%    13 

6       Do  New  do  6%     7 

100      Do  4%  Dabenliira  Stock  88 

100  Great  Soatk.  of  India,  guar.  6%  103 

HiHloo       Do4J% 97 

2       Do  

204  Great  WasUra  of  uanada 16| 

Ilk)       Do  6%  Bonds,  payable  InTS...  101 
100       Do  64%    do        do       1877-8  U94 
100       Do  6  %    do        do      inttl...  984 

76       Dodoaerip 

62       Do  6%  Pref,  isanrd  at  80,  cmi. 

(when  paid  up)  till  Jaii.l  Issu  664 

Madras,  guaranteed  6  %  104 

Do  do        4|%  m 

Do  do        44%  94 

Do 

MalbounM  •  llolitoo'a  Bay  Unii.  6] 
Do  8%  Bonds,  payable  1880...  Iii5 
Oot%    da  do      li«l»...    9« 

N.af  Canada,  6%,  latprtf.Boda  H 
Do  6%.2ad       do         87 

Oadeft  RohUkund,  guar.  6%  ...  !ul 
Do  ahares  6%  ..       4| 

Do  do  6% 

D>>  Niilhalea        6% 

.'lnda.Puit|auh.*ll*llil«aa.6%  10 


20 
2lH 

Ilk) 

Ilk) 

100 

too 

lOO 

sty 


Ilk) 

Ilk) 

tityi(«) 

2 

60 

too 

100 

ion 

100 
100 

4 


KnaaioH  HAlLWATa. 

Antwerp  and  (tirflardam  

Baku  A  8aa  Fraacao,  Ls  g.  7X 

il|lBi  iMtMa  Jaacllon 

•aaaa  A|rr«h  Ot.  •aailiani.  I. 

Do  Ba  ada  Ektainlaa 

De  AsalATaadllfCanaeiiaec) 
CaoWal  Ai«aatlaa,  L,  giia.  7  % 


"tx. 


oaaalHM 
Da  ll*a***-^*^ . 


.  L,  Nul^ 


l»l 
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RAILWAYS. 
FoHEicjN  Railway  s— Continupd. 


Autho-  I 
rised  j 
Issue. 


Name. 


lIoOOOi 
lOOOOi 

6000001 
175001 

lOOOOO] 

112500] 

«ooooi 


10000 

525000 

16000 

6000' 
112-50: 

4?5001 
577500! 
300(XI0; 
60000 
600001 

8333* 
31000 

17000 

100000 

750000 

13*K)0 

40000 

26767, 

20000 

SOOOOOi 


all 
8 

,all 
18 
all 

jail 

all 
jalJ 

all 

all 

all 

all 

all 
jail 
nil 
all 
all 
10 
all 
all 
all 
all 
all 
al! 
all 
all 
all 
all 
all 


Dutch  Khenish    '  21-i 

Do  New ,  10 

|i^a»ternof  France i  17 

Europn.  Centrl  Rail.,  L.,  1st  i8S.{  ... 

!Great  Luxemboure- l  13 

ILcmberg-Czernowitz,  Limit*  d. 

'      raaraiitecd  7%,  1st  &  2nd  is'.'  16i 

Mexican,  1  iillited    !     3 

Na,i5U,-(tLie!;e,gua'l    By  the  f' 
14f  per  annum...  V  n*-lgian<     10^ 

Do  puaG  %  Prcf  I  Govenit.  (..  23 

Northern  of  tVi^nce   i  37 

N.  Rail,  of  Buenos  Ayres,  Lim.. 
Ruarantced  ■"  % 10} 

D,i  Deferred ;     9i 

Norwegian  Trunk  Preferetice...,  ... 

Ottoman  (Snr.yrna  to  Aiilin) 5 

'Paris.  Lyons.  &  Mediterranean   32 

Paris  and  Oiic^ns .30 

Recife  &  .San  Francisco,  L.,  K.  7% :  16f 

R  yalSardini.n ... 

Rnval  Swedish ;      i 

,     Do  7%  [      i 

I-a'nbre  ar.d  Meuse 7$ 

Do  5^  7^  Preference  '  10 

San  Haul,,,  Limited,  sua.  7  %...'  2H 
South  Auslriaii  fc  Lomb  -Veuetn.:  14j 

Si,utliern  of  Fiance   !  23 

Turin  and  S^vona  '     li 

West  Fi.mders j  10 

I    Do  6i  %  Preference  1  10} 

Wester  &  N.- Western  of  France^  21 


FOREIGK  Railwat  Oblioation". 


Mi 
20 
4 
20 
100 
100 
100 

IM 
20 
20 


20 
100 

all 
all 
84} 

84} 

20 
4 

20 
100 
100 
100 

all 
100 

20 

20 


Redeem. 
Yrs.  As 


75 


Name 


Antvs  e,  p  and  Rotterdam...  3  % 
bucharest  A  Giurgevo.  pua 

by  Danuh.Prncpalties  7  % 

Cliarkoff-Azff.gua.  byRuss  5  % 

( ■harkow-Krementschg,  do  5  % 

Dutch  Iudian,gua.  byDutch 

Home  Goveniraent  ...  4i% 

Do  1869   4i% 

Kastem  of  France 5  % 

Great  Lusembour;; 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1863  7  % 

Matanzas  and  Sabanilla...  7  % 
M,  8cow-Jroslw,guabvRus  5  % 

National  P'sca  to  Yea 6  % 

N'orthtTU  of  France 3  % 

Do  (late  Ctarleioi) 3i% 


RAILWAYS. 
Fo»i6H  Railway  Obligavohb — Contlnned. 


■3 

a 
o 
CQ 

'3 

20 

20 

100 

105 

100 

100 

all 

20 

20 

100 

100 

4 

4 

100 

100 

... 

all 

100 

lOO 

20 

20 

20 

20 

20 

20 

100 

100 

20 

20 

Redeem. 

YrsJ  At 


par 
100 
!100 
100 
I  20 
ilOO 


Name. 


North  of  Spain  Priority...  3 
Orel-Vit,  bsk,  ^ua.  by  Rus  5 
Ottom  n(SmyrnatoAidi,))  6 
rttonian(3H,yrnatoAidin)  6 
Paris,  LyonscfeMdittranean  3 
Recif.  &S.F.  (Pern)  Jly  ls73  7 

Royal  Swedi.'fh 5 

Sa(;ua  La  Granae 7 

San  Paulo,  1874    7 

Do  1877  6 

Do  1878   6 

Smyrna  and  Cassaba,  l.im  8 
S.Aiistrn.&Lomb-Veneti  tn  3 

.Southern  of  Franf.-e 3 

South  Italian 3 

ramboff-Kozlofi",  guarntd.  5 
We..trn.  &  N.-W.of  France  3 


%     s 

%    8(ii 
%    85 
%;  .55 
%l  lU 
%  103 
%|     21 
%|  85 
%104 
%  103 
103 
100 
95 
24 
7 
79 
Ui 


BRITISH  MINES— Continued 

Autho- 
rised 

Issue. 

J3 

Paid. 

Name. 

Closing 
Prices. 

12288 
3000 
•WO 

10 
474 

W*  t  Caradon,"Li8keard" 

West  Chiverton 

West  Scton 

33      i". 
125    13.5 
60      60 
2        3 
10      12 
21      24 

612 
612. 
1024 
398 

6i 
25i 

8 
68i 

Wheal  Uas'Ct.  '•lllogan" 
Wheal  Duller,  "R»drulh" 
Wl. Mary  Ann, Menheniot 
Wh'al  Scton  

1040 

11/17/9 

W.Trelawney'-Ll.keard" 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Isaue. 


120001 
20(X» 
I2OOOI 
3000 
1024 

12800 

512 

6144 

6000 

6000 

1906 

12500 

6000 

690S 

8000 

1024 

6000 

890 

9000 

40000 

400 

695 

5610 

16000 

2800 

1120; 

6I2; 

6138! 

406 

12000 

10000 

6000 

12000 

6000 


Paid. 


Name. 


all 
all 
all 

9} 
1 

2i 
36} 
2/14/6 
3} 
35 
3/9  « 
all 
1/W 
40 
10/8/0 
8/10/0 
6/10/8 
13'17/6  Margaret,  "Uny  Lclanf 


Astheton,  Limited., 
Br  ntloyd.  Limited 
Caegynon,  Limited 

Chivert'ui    

Devon     Great     Consols 

"  Tavisto-.k  " 

Drakewalls 

Fast  Basset,  "  lllogan 

East  Carad,-n 

East  Cam  Brea 

l-;ast  Gr,:-nvllle   

Ea.-t  Lovell 

Great  Laxey,  Limited... 

Great  Sou'h  Tolgus 

Gt.Wh- al  Vpr,"Helston" 

Grcnv'lle 

Ileiod's  Foot  

Ilingst'in  Down 


Marlte  Valley 
Mwyndy  Iron  Ore,  Lin.. 

New  '^eton  

North  Ro  kear  

North  Wheal  Crofty 

I'enrhyn,  Limited 

Prince  of  Wales 

Provi(ietice,"L'nyLe,ant" 
Sth.  Carailon.  "StCleer" 
South  Condurrow 


■flO/O 

3i 

69i 

64/17/0 

3/11/3 

all 

k 

10/6/7 
1} 
6i 
18,'18/9|-th.Whl.Francs.ll|,' 

TankerviHc,  L  tnitcd 

Tan-vr-AlIt,  l.l'i  itcU    .. 

lirt  Crolt 

Van,  Limited 

West  Bas-et,  'lllogan' 


Closing 

Prices. 


3 

21 


95 


3t 

25i 
17 

"h 

4 

40 
If 

7 
7 


4 

2g- 

1 

Ij 

105 
U 

"k 

"h 

27i 
18 

"k 
H 

42 
2i 
9 

7i 


6 

all 

3 

all 

... 

9 

'li 

all 

u 

2i 
U 

u 

33 

230 

5 

32 

m 

H 

48 
53 


3 

1} 

IS 

35 
250 

Si 
35 
134 

1} 
50 
66 


35000  2 

6I.K100i  1 

70(X)0,  1 

60000^  1 

25000!  1 

100000]  1 

1260O  2 


20000 
20000 
20000 
25000 
30000 


10000 

76162 

15000 
100000 

25000 

60000 

20000 
150000 

63000 

15000 
7927 
6000 

60000, 

80000] 

lOOOOj  20 

100000  2 
15000  1 
85000  1 
50000,  1 

120000  1 
11000,  20 
16000,  4 

100000!  1 
43174]  30 
30000!  2 
lOtKXV  10 
6000  10 
80000  1 
7C000|  1 
45000]  3 


all    lAlandl  us,  l.!mi<ed   

(all  Almsda  &  Tjito  Consol. 

"(all  Silver  Milling, Limited 

1  Anglo-Argentine,  lim... 

1.5/6  Do  15  per  cent.  Prcf... 

12s  Aliglo-HrazilianGold,  L. 

l^*iAnglo-Italiau,  Limited... 

7    lAustralian  

all  lAustraliaiiUnitcdGold.l 

7  jCape  Coi-per.  Limited... 

all  Capula  Silver,  Uniited... 

all  Chi  males  GoW  &  Silver 

Mining,  Limited : 

all  Colorado  Terrii-Ie  JLi^dcj 

Mining,  Limited 

165    Copiapo,  Limiieu j 

143  'oiiPedroNrihillRey,L.i 

all  EberhanlT  ScAurora,  Lim.' 

37s    Eclipse,  Liw  it- d    

all     Fortuna,  Limited , 

all  Fioniinoti:  Bo  iviaGld,! 

all  General  Mitiiiii:  As--.,  L. 

18s  General  Braziliftn,  Lim. 

1/3/0    Kapnnda,  Limited 

all      l.inares,  LimitC'l  

3     Lusitanian  Liinite, 

all     Pacific,  Limited 

all  Panulcillo  Copper,  Lim. 

all  Pestar-enaCiiiied  Gld.,  i,. 

all  Pontv'ibaud  Silver  Lead 

Mil  itig  and  Smelting.. 

1  Port  Phillip,  Limited  ... 

all  Rcssa  Grande,  Liini  ed... 

158  Do  

9s  Sao  A'iccnte,  Limited  ... 

all  Scottish  Australian, I, ini. 

15  St  John  del  Rev,  Lim. 

all  Swe,  ilandCreek"Gld.,L. 

l-is  Taquaril  GUI.  Comp  ,  L. 
28^/2}  United    Mexican,    Lim. 

1^  ValAntigoria Gold, lam. 

t)  Vancouver  Coal,  l.iiniiei! 

B  Val-.Sassaiii,  L'uiited  ... 

all     Wortliing,  Limited  

afi  Vol  k  Peninsula,  Limited 

till  Yudan„ipiitana  of  South 

An  tra'ia.  Llniite*(t    ... 


2  2.5- 

}  i  H 

i  i 

6/8  10/6 


i      } 
lii   l,-,i 


i      J 


34 

4 

14 

2* 

2/16,'6 

25 

26 

17/0  22fl 

2i 

2} 

* 

* 

6 

s 

lOfl 

I'.i:-; 

3/ 

,s 

H 

-1 

i 

* 

It 

u 

U 

2} 

i 

i 

16 

17 

1 

li 

i 

t 

0 

i 

4 

i 

2.5 

26 

3} 

4* 

:)/3 

179 

3i 

3} 

*  Cull  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETU 


r¥i 


*™"°'   Average:     *"' 
expended  |  ]  Revenue 

per  last        ""'    j     pa-t 

Report,    per 


Dividend  per  cent. 


1st  half  2nd  half  1st  half 
1869.        1869.         1870. 


£  »  d 

2  i'6  0 
4  10  0 
1  10  0 

1  16  0 

2  10  0 

3  0  0 
2  10  0 
0  5  0 
2  2  6 

2  16  0 
10  0 

3  7  6 
2  16  0 

2  0  0 


0  0 

0  0 

0  0 

0  0 


2  17  6 

1  10  0 

2  6  0 


17  6 

5  0 

6  0 


1  6  0 
0  16  3 
4  15  0 

2  6  0 


£  8  d 

2  i'6  0 

6  0  0 

2  10  0 

1  17  8 

2  10  0 

3  0  0 

2  16  0 

0  10  0 

3  17  6 

2  i'6  0 

1  12  3 

3  7  6 
3  10  0 
0  10  0 

2  12  6 

3  "6  0 
16  0 

4  10  0 
2  0  0 


3  5  0 

1  15  0 

2  10  0 

3  i"2  6 
3  5  0 

10  0 
0  0 
0  0 

13  0 
0  0 
6  0 


1 
1 
2 
1 
6 
2 
0  10  0 


£  8  d 

0  12  6 
2  10  0 
6  0  0 
2  0  0 

1  16  0 

2  12  8 
4  0  0 
2  16  0 

2  io  0 

2  16  0 

1  10  0 

3  10  0 
3  0  0 

2  "6  0 

3  "6  0 

0  10  0 
6  0  0 

1  12  6 


3  2  6 

1  16  0 

2  16  0 

3  i'2  6 
3  6  0 


Name  of  Railway. 


6  0 

15  0 

16  0 
10  0 
6  0  0 
2  10  0 
0  10  0 


*Bolfastand  County  Down 

Belfast  aii'l  Northern  Counties  ... 

BIyth  and  Tyne  

Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Diogheda    

Puriicss 

•Glasgow  .  nd  South- Western 

Great  Eastern 

Gre  t  Northern   

♦Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

"  'real  Western  

Lancashire  and  Yorkshire    

Lon  on  and  .N'orth-Westcrn,  &c.... 
London,  Hriehton,  ,t  South  Co  St., 

London  and  South- Western 

London,  Chatliam,  and  Dover 

London,  Tilbury,  and  Soutliend  ... 
Manchester,  Shi  (Held,  *  Lincinsh. 

Maryport  a-  d  Carlisle  

Metropolitan 

District 

St  Jolin's  Wood  

Midland 

Midland  Great  Western  (Irish)   ... 

Monmouth  hire    

•North  British 

Norlh-EaHlern  (Consol..)  

North  London 

!North  atalfoidshlie    

Rhvmney 

I^South-Ka^tern    

South  Devon    

ITaff  Vale  

Ulster 

Iwaterfor   and  Limarick 


Week 
ending 


1871 
Mar.  17 
17 
18 
19 
li) 
19 
19 
18 
19 
19 
18 
17 
li) 
19 
19 
18 
19 
19 
12 
19 
12 
19 
19 
19 
19 
17 
IS 
19 
18 
19 
19 
18 
IS 
19 
18 
191 
I7I 


RECEIPTS. 


Passen 

gers, 

parcels, 

<tc. 


Merchn-] 

disc, 
mincrls, 
cattle, 


£ 
871 

lo-ie 

466 
4161 
9966 
1041 

806 


14813 

14171 


5010 
30926 
18711 
46681 
14077 


771 
6168 
3,30 


19990 

2KM 

488 

8602 

18027 
4119 


£ 

300 

1328 

2186 

3634 

30376 

722 
6676 


22836 
24856 


5020 
47307 
339,56 
82272 

6192 


2928 

624 

17214 

1828 


Total 
Receipts 


62933 

4127 

2-162 

21180 

69779 

2348 


7141 
1599 


1634  I 
737  I 


1746 
1233 


£ 

1177 

2352 

2651 

77b5 

40310 

1763 

64S2 

11859 

37418 

39026 

3838 

10030 

78293 

50667 

127853 

20269 

24773 

11787 

1395 

22382 

1958 

8014 

2068 

399 

72923 

e.591 

2948 

29682 

87806 

6467 

9579 

941 

26233 

4121 

6624 

3279 

1970 


Traffic 

j  per 
Same  '  mile 
week  I  per 
1870.   week. 


£ 

1009 

1860 

1831 

7042 

39980 

1902 

6070 

11706 

36761 

39624 

3560 

10625 

72606 

45665 

121023 

1S275 

231S4 

10790 

1157 

21812 

1703 

7922 

881 

378 

88651 

5828 

3020 

29+10 

79706 

6830 

9366 

1103 

20817 

4169 

7142 

2987 

1924 


£ 
27 
23 
69 
61 
67 
23 
70 
44 
50 
80 
14 
23 
58 

lis 

84 
54 
44 
88 
31 
89 
61 
1C68 

469 

228 
87 
19 
62 
38 
67 

639 
32 
41 
73 
40 

103 
81 
S« 


Aggregate 
Ecceii  ts  of 
Half-year.       1  "P'"  '"■ 


Miles 


1871. 


£ 

6698 
2.5230 
24B 
76828 
273129 

rosso 

62182 
42644! 
417033 

23496 

636935 

662288 

136417 

211891 

2581)37 

115808 

13354 

238191 

18956 

89121 

21864 

4414 

79093-) 

87993 

3.3049 

197860 

899ai; 

68684 

10109:t 

11422 

164117 

43294 

77616 

34158 


1870.  ,  1871.  J870. 


£      •  £   < 

5180'  44}' 

22417  99} 

21293'  38  I 

7176S  l.-il}'  144} 

261226  unoj  88r 

66150  03  I  9:- 

798(19  265  L''  . 
417o:i»'  718i  7i, 
433003  4S7  I  1-: 

22095,  266};  ^.J,, 
419},  4!v. 
49S91613S8  13,S6 
009588  1285'  423 
1302260  1506}  1479} 
198223,  3'0  1  36»} 
246248'  560}'  653} 
111815'  138  I  138 

12989]  46  45 
23-Wli;  249  248 

l«(i:t4  38  ,  38 

871901   7ii   7i 

86:J9!   411   3} 

4227,   1}I   1} 

75152N  836}1  825i 

6O61H  339  j  260j 

31770  47} I  44 
1898721  707  I  7571 
837.573  1308}'l276 

073A8' 

97702' 

11219 


12 


12 
274 
22}'  22J 
*m  '  346 
4210,1  noil  llOJ 
7.52">9!  8:)  I  63 
307111  106J  1054 
...   I  77  I  77 


COLONIAL    AND    FOREIGN. 


Nunc. 


Week  ^Receipts—  Totalreceipts 
endng   1871     1870     1871     1870 


Baliia  A  S.  Francisco  Jan.28 
)■  onrfjsy,  Bar.,  &  C.  I.'  Feb.l  I 
De  nit  A  Milwaukee  Mar.  2 


Kngt  lad  an 

Kastem  Bengal 

U>i.  rrunk  of  Canad 
(?t  Camrl  of  K*lrlnii 


Keb.ll 
.I.n.21 
Marl  I 
.InnJl 


1011 
98:i9 
6203 
68326 
3Nfl2 
31601J 
34588 


994 
9968 
4667 
540l« 
3793 
25600 
39462 


63417 
304i63 


378187 


Name. 


j  Week  ^-HeceiptB.—   total  receipts  I 
endng  1870-1  '89-701870-1  '69-70  ' 


Ot.  Indian  Peninsula  Jan.21 
Great  Luseinbourg...iM«rl2 
Gt  Southern  of  Io(lla!l)ec.l7 
Gt  Westtncf  Canada  Marl7 

Madras .Ihu.28 

Mexican    14 

N.jf  Hnenos  Avyn.J        29 


840e 
1242 

17941 
906N 
2391 
1361 


30498 
7169 
1»41 

It'lOS 
97.54 
2610 
1193 


94347 
88611 
31684 


6198 

,5N81 


Name. 


Week  ^Becehite.  .  Total  receipt* 
endng  1870-1  '89-70  IS70-I1  '69-70 


l«t313      Ottoman  

78631  I  Oude  and  Rohllkund 


32091 


6313 
62S4 


Pun.jaub  and  Drlhi 
Keeife  8ao  Francisc, 

Scinde  

Smynia  and  Cassaba 
Vii-torian  Governmt 


Mar.  6 
Feb.  4 
'Dcc.lO 
.lan.21 
Dec. 11 
Mar.  C 
Oct  13 


1026 
622 

7013 

226,5 
799 

1238 
12085 


175 
7-19 
.5697 
281^0 
108! 
164; 
13229 


0981 

;*KI0.5 

7l>:i7 

27.523 

12CI23 

1192SI 


12716 

10013 

25968 

14444 

482S17 


'I'be  aggregate  ts  reckoned  In  tuesc  cases  for  the  half-year  beginning  1st  February. 


Mardi  25,  1871.] 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  dnrable  and  beaatifol  paint  known,  does  not  stain  or  discolour  with  the  atmo3- 
abere  ot  Urge  towIl^  and  by  their  proee^'.  which  is  patented,  is  cbeapar  than  White  Lead. 

It  is  eepecially  aJdapted  for  painting  irca,  as,  by  Tirtue  ot  a  semi-galvanic  action,  it  enters 
file  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or 
faienistatios.  It  should  ba  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
■zpesed  t"  Salt  Water. 

Aiici.TERinosi. — Some  Paint  Grinders  have  been   selling  Zinc  Paint  adulterated  with 
Sulphate  of    Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.     No  workman  can 
rrednce  good  work  with  such  material.     Those  who  have  obtained  the  Patent  White   Zinc 
'lint  from  flrinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint    for 
Uisir  besi  wurk. 
II         Each  Cask  of  Pure  White  Zinc  is  stamped — 
"  "HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  WUITG  LEAD,  OIL,  PAIST.  and  VARNISn  WORKS,  n  LIMR  .STRFKT. 
**  For  pabUeMfaool«,aiid  all  momsseeapiad  by  cfail<1rvn  there  will  now  be  no  excuse  for  U9in?  poisonous 
.  tiau.  Parcvtshare  rvnarked  that  thelrehiidren  on  retarnin?  from  the  country  to  neuiy.painted  houses  have 
>  jfbnd  ta  baalllL  Tbs  raasoa  Is  evideK  the  Imath  extiscu  the  Insidious  poison  from  paint,  and  the  Inngs 
.raw  la  the  deadly  vapoar.*— Jon  Bull,  Septamber  14.  ISM. 


POR      GENTLEME  N.— 

I  >    }.   SICOLL'S    SPEIKO    OVEBrO.lTS.  of 

<i(T«<ed  l'lo<ln.3l)s;   4e-  with  Silk  InpeU. 
•raurprnof  M-ltrn  .l.-.ttn.  Ms;  0I  waterproof 
'  iierioicoth*.  With  ..  J*  63. 

n        .1.       N  -       SPRING 

lis  CHEVIOT  I..  .,  -:.n.-,  iU;  do,  Xeglls* 
Salts.   t2s. 

PUR    LEVEES    AND    DRAWING 

r  BOOM&-H.  J.  NICOLLS  81  PER  CLOTH 
SUrrs,  wllb  Itch  apppin  amis,  complete,  f  20  Sa ;  alxo 
l>epMT-Ue<>^<><ua'  Uaiforms,  «(  the  finest  nrd 
rIcJMM  dec  IptioB,  tat.  Estiualet  supplied  for  luiTal 
SBd  sllltarf  vaifaniM. 

t;oi»      i>..v^_it.      t.     NICOLL'S 

X  roTTi  21*'  MorniiiK 

,  :  .  fr>  in  ii« ,  >;  rm-- <>v  rc»>*ulDlir*e«l  dotli*. 
r  ;  i«  ;  In  McUoa  tuku,  from  i\r. 

I.'ni:    LADIES— H.    J.    NICOLL'S 

1  '  HABITS,  In  vartnn*  eoloarcd  twerd, 

•!ip*rln«  dolh*.  Irm  £3  a«  to  £4  a« ; 

»     ...  A>1;   ha t«.  With   Itoi^   tiillNSU;  waUr- 

ro.ll  rwt^J  CI  -lit-,  fr«B  Jl- ;  'lo.  ('o»tai!ic«.  from  &*. 

vEKVANlS"        LIVERIES  — THE 

O  bctt.  Jit  BtodtraU  prlcM. 

U       ./.      NICOLL.      .MERCHANT 

Hi  --  ■'     '<-  -      ■•     ■■         r       v.  and 

Kut- 
iihlil, 

g*  ii.;i,.'i   i    1',  jii.,-,  >    -inr^i,  .ii.iit,.!!'  ■•i.r    ;   ixr  uui'l  stTSet, 

Uvwpoel ;  aad  38  New  r re«i,  Blrmljifbajii. 


TEETH.-VR       WEBB       OIANV 

A       Win  «iih  Mr   K^Ve  1.  of   s  GrosTcnor   t;.,  liond 

"    AKTIF1L.IAL   TECTU  n  kich  eanoot  b« 

««,  eooifott.  ■ppaafMCTi  aiKl  duntbUlty. 

at  gnannH— d  tbroochoat,  u  with  «ll 

:.'..<>t.«;  all  coAsoJlaliofM  fr««.    Terras  mode* 

'  .ti.— Any  rumber  of  teeth  madttu  two  or  thr«« 

■■m  rpp«lr«  (ffcecd  whilst  wAlthiir.    At  booM 

.«  u-  u:  elcttt.  At  21  Nvw  Bond  it.     Hit   treaUM, 

•   tell  la  vtU  wonhy  of  poroMl,  fno  (or  tw-i  atKinp*. 

\f  !IS      G  A  B  K  I  K  L'S 

'  srv  iaif  r  rfemenU  In   AHTIFICIAL 

AI.NLKSS    l>KNTlgTKV,  Psient  ,\... 

r'»ca  Jul,  IKl,  afurd  th«  tuliuwhiK  admn- 


n-l,- 


1   40  lll'l  -j*n»*ljlo  HiljUIICt 

MtOF.S.  •r<-"tintM  f.  r 
while 
V  sre 

...iif.a> 

■(inr  FROM  PAIN,  Um 

!*  GA!'.  jttrr  an  i-xr'rl- 


ti«#  iriwu  u«ti . 

«Mr.  ii*s>. 

W<>(  <atlf»l> 


MESSRii    OAQRIKL, 


iMLCDOAie  HIM.  riTT.  and 


M  HAKLkT  ST.. 

<-rj.i 
•>U  PRattt. 


'  »<a 


London. 


ICPANISH  FLY   IS   THE   ACTING 

I  U  inere-lient  in  ALEX.  ROSS'S  CAXTHARIDIS 
OIL,  whlcii  speeddy  produces  Whinkers  and  thicltens 

I  Hair.  J»  fid,  sent  bj  post  for  ,'•4  sumps.— ALEX. 
BOSS,  24S  High  Holkorn.  London,  and  all  Chemists. 

IJAIK-CURLING  FLUID,  248  HIGH 

11  Holborn,  London.— ALEX.  ROSS'S  CURLING 
FLUID  cuils  Ladies'  or  Gentletnsns'  Hair  immediately 
It  is  applied.  Sold  at  3s  (d,  seat  tn»  for  H  stamps. 
Had  of  all  Chemists. 

rtREYllArK.  248  HIGH  HOLBORN, 

VJ  London.-AUKX.  UO^SS  HAIR  DTE  produfS 
«  perfect  colour  inmedlvtely  it  in  unci  It  is  perniA- 
oeDt.  and  perfectly  natararin  vflcct.  Price  Si  Cd,  sent 
by  p<-st  for  M  stampa ;  and  all  Che«l«t«. 

UAIK     UESTROVKH.— 248    HIGH 

11  Ilolb^irn,  London.— ALEX  KOSSS  DEPILA- 
TORY remotes  saperluonA  hair  from  (he  face.  neck, 
and  »r«is,  without  •<K*cl  to  the  akin  Price  3s  6d,  senK 
for  ■>{  »tanip0.     Had  of  all  rhrmt>ts 

UAIR      COLOUR      WASH  .  —  BY 

1 A  (lamping  the  head  with  this  beaatiiully  perfu-ned 
Wa  h.  in  twu  days  me  hair  assumcit  it  oili^inat  colour, 
and  remains  sj  by  an  occasional  u«in^.  UH  6d,  S'HC 
for  stamps.  ALBX.  K0S5,  'Wi  High  Hoiboni,  Loudvn, 
sod  alt  ClMmlaU. 

OXYGENATED  WATER  HOLDS  IX 

\J  8i'luiiun  pure  Oxygen  Gas,  the  vlt.il  element 
that  sustaint  life.  It  is  a  decldcil  tonic  ami  alti<ritlve 
drootclit,  .ind  from  Its  special  actlnn  on  food  durlniflhe 
tTocesv  of  «iige?tion  an'l  aa^imiUtlon  is  peculiarly 
suitable  for  invalids.  Price  4s  per  dozen  half-pints. 
Laboratory,  36  Long  Acre,  and  all  Draggists. 

EDUCATION      IN      GKKMANY.— 

Li  ANijLO-UERMAN  E.STABL13II  \IENT,  B.mn- 
•n-the-Kliine,  founded  in  loi7. — The  Princi(.at,  Herr 
TUOMAii,  prej  irc>  OenctctPcn's  Sons  for  tiio  Aruiv, 
Clvi!  -tervicc,  and  Mercantile  pursnita.  Qerman  and 
French  an  conntanlly  splien  in  his  establishment, 
where  the  comforts  of  an  Engli«!i  home  are  providid 
l>y  an  English  lady  (Mrs  Thomas).  The  highest  re. 
fercnc-es  given.— Apply  to  Herrn  DirecHir  VHOMAS 
Heer  Htrasse,  Bon^'m-rhe-Khinu — f-Vequent  eitcorts 

OVERLAND      ROUTE 

V     vi/l  MARS  BILL  lis.  — COM. 
r,U;MK         l)i;s        MES.SAaEKlES 

MaKI'MMES  l)K  FKANCt^Fteiich 

Msil  au-tfiii  I'ftckets  'ttMVe  Mursellit's  as  lullows;— . 

I  i'  IVrl  Ss  d,  I  >nisUis,   Aden,  Sues 

Kvery    fo«r  "surtliup.l'olnideOallecCeylon), 

wteks  fron  1  fm  ■  P»»"<:h«"'y.  .M«dr»»,  Calcntu , 
March  19.     j  I    SliiKupvri',      Bsutls,     UalKon, 

I  HonK     Konir,     Shanifbae,    ana 

)  {    Yokohama  (.Ispan). 

To  ALEXANDRIA  forinlKiiily  (rem  Drcauber  8. 
For  |ws>s||s,  (relKhl,  and  iiilori'.alluii  apply  to  Ih« 
A»«il«.  117  Cannon  street,  Ix.ndon  ;  O.  II.  FLtTCHCK 
and  CiJ.,  U>erpuol;  at  tin  alDcea  of  Uta  Compafnl* 
am  MMMgatte*  MaiKIOMa  da  Franot  Id  Park,  Lyons. 
BoMaaiix,  and  ManaUlaa ;  or  to  Hmilh  and  Co.  Kot- 
UrdaiD, 

•  PiMmcen  Eastward  of  Snea,  aaavliis  thdr  beithi 
la  Uadso,  an  aotUlad  U)  tba  aaamraaa*  ot  Uiair  lun- 
(M«'n«teHintUlaa. 


L"8 

'1  \TJOXH 
>JJTlFltlNO    TIIB 


lam. 


I 
I' 


I  bjr  all  <  'Ktnuuaad  rcrfoMn In  ctwt 

11     ■    AY'S  01  '  ■•'"'^'    ^  : 

I  i  '>rd«f  wd 

"■HV  aaa.   Tkrlr  artlo*  Js  aHani|r«k  an 
•<1  ■•■>•«.    TIM  alMaitM  ha*  Mf   i 
'-rawly  ratbarf  <«*■•  A-dajrwar  Vy  aO 
H'lirali  V>  M.  rfsaiala.«ad  aMa*  ,- 

olrtaiMd  Ummfh  n.  «i,.     . 
■•  -> '  -n  niMid  «fwdilH  fcoaark  us) 
•       >  it  wodMM  ||L  htmtimt^m 

•toaU  I*  Msanltaiiwrf; 

•  »(  th«r  («f,  jrti  pataat 

'->"«<•  4i<iiuiy^  mmmtm, 

•tt  laatlw.    H«|. 


TAPE  OF  GOOJ)  HOPE. 

V       AI»OA    BAY,    and    NATAL— 

The     UNION     aTKAUSIlIP     (OM- 

PASV-i    KOYAL    MAIL    lACKt-TS 

'ITuN  on  ttia  Hth  and  ard, 

I  the  KKh  and  Zilh  of  each 

'■   A  sarfsoa  and  auvaioaa* 

Kana  ar  faaaaw  Mamr. 


nnt 
Cla«. 


^tt  yulnaaa 

21  fulnraa 

i.'*  tfalneaa 

Ineludlni    a    free   pass    by    rail   from     London   to 

•«<itbani>i<ia  for  pasaangsri  and  ba((acs.  ala»d«<k  aad 


lib*x= 


jAJL— 'TWnrfcat 
•Ma  at  n  lAeM  i 

Mtkaj)  - 


JiA— TtoMrfc«(  Unvtaf 

rtU  M  Sc  lAlf  M  1   cJm  Mlvt  tai 


taBVHMr  itomtkmmpum 


—       i.nu,-    - 


PRINDISI  OVERLAND  ROUTE  TO 

LI  THE  EAST.— The  Mails  to  and  fW>m  Eeypt, 
Intiia,  China,  Japan.  Australia.  At,  are  now  forwarded 
via  Dover,  Ostend.  Brussels.  Cologne,  Mayence. 
Aschaffe.ibnrg,  Munich,  Innsbruck,  the  Brenner  Pass, 
Verona,  Padova,  Bologna,  Ancona,  Brindisl,  and  Alex- 
andria. 

A  weekly  Exprras  Train  learinz  London  from'S.  E. 
.in<l  L.  (-'.  and  IK  Staliors  every  Friday— 1st  class 
service.  !i35p.m.:  2nd  o'nas  senrice,  7.10  a.m. 

The  i'EMNSL'LAR  and  OHIEN  I'aL  COMPANY'S 
Steamers  leave  Brindisi  every  Tuesday,  at  1  a  m..  and 
arrive  at  AlexAndr>ft  on  the  following  Friday,  perform* 
ine  the  passaee  m  "5  hours  {contract  time). 

Be\mutli,  J»rla,  and  Caifa  reguliiriy,  vifr  Brindisl 
and  Alexandria. 

The  AU^THIAX  LLOYD'S  Steamers  leave  Brind  si 
evrrj*  Friday  for  Corfu,  Sira,  Athens  (Plree),  Anyrn-i, 
Constantinople,  i^d  the  hlack  Sea,  and  every  scoond 
F.iiJay  from  the  It>th  Man  h  for  Salonxa,  vlfi  Sfra, 

The  shortest  aad  quickest  route  to Na^des.  \i&  Foggia, 
and  Rome,  vlA  Ful-'onara,  Is  viA  B->1  >(jn«  and  Ancona, 
bv  the  S<HJ1H  ITAMaN  KAILW.W. 

The  Great  East  India  First-cla-s  Hotel,  at  Brindisl,  is 
now  open. 

For  further  infAr-^ation  apply  to  the  Sooth  Itt|<an 
Hailway  Company's  So'e  Ai^eots,  Lebeau  and  Co.,  6 
Billiter  street,  L'.>ndon,  E.C. 

VERLANI)      ROUTE.— 

The      PENINSULAR     and 
ORIENTAL  STEA.'H    NAVIQATION 

rOMPANV     book     Passoninrs    and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 

From  Southamp- 
ton. Prom  Brlndisi. 
>  Every  Saturday, 


SDRIA..U^. 

y"::::::/ 


GIBRALTAR . 
MALTA    

ALEXANDRIA 
ADEN 
BUM  It  AY 

a\LLE. 

MADRAS 

CALCl'TTA    ... 

PEN ANG 

SINGAPORE... 

CHINA «... 

JAPAN  .....^.... 


at  2  p.m. 

ery  Saturday, 
at  2  p.m. 


Saturday.  Mar.  4, 
2  p.m.  And 
every  Hltemate 
Saturday 
thereafter. 


Every    Tuesday, 
at  2*Jn. 


Tue«day,Mar.  14, 
at  2  nan.  And 
every  alternate 
Tuesday  tiiw- 
afur. 


AU.'lTRALIA 
NEW  /EALND. 


fSaturday.Mnr.ia,^  Tuewlay.Mar.  23^ 
2  p.ro.  And  j  at  2  ajn.  And 
every  fcnr'h  V  ev^ry  f'<urlh 
Saturday)  Tuesday  there- 
thereafter.        J      after.  | 

And  all  Porta  touched  at  by  the  Steamers  of  the 
Briiisb  India  and  the  Netherlands  InOia  ateam  Navi. 
gatlon  Companies. 

An  abatement  of  20  per  cflnt.  from  the  ctmrsc  for  the 
Return  Voyage  i'*  made  to  Pusnen^trs  to  or  fnmi  ports  j 
eastward   of  Suez  rcimbarlcng  within  six  montlis  of  I 
their  arrival,  and  10  ]>er  ctnt.  to  those  relmburkin^  j 
within  twelve  months. 

For  Rates  of  Passage  Money  and  Freight.  WHICH  I 
HAVE  BEEN  MUCH  REDUCfcD,  and  all  other  in-  ' 
formation,  apply  nt  the  Compjiny's  Offices,  122  Leaden- 
hall  street,  London,  or  Oriental  place,  Southampton. 

VTEAM    SHIPS— i 

U    The   OENKRAL   STEAM    NAVI- 
GATION COMPANY'S  powerful  and 

(rat-class  81'EaM  SHIPS  iMTefroio 

81  Katharine's  Wharf  for — 

HAMHURO  —  I'.Tery  Wednesday  and  Salnnlnr. 
Martli  2flntS;  April  I  atlo«.iiL  naioon.  XS;  (ore  rabii', 
£1  fis.  Extra  ve^sels,  ('srrylni;  carKO  only,  leave  alto 
every  Thursdsy  and  .Suudiiy  mum  nj.  For  paiticulnra  I 
o(  freight  apply  to  F.  Stahischinldt  aod  Oo.,  90  L»««i 
Thame-  itruet. 

HAVHE-Kvery  Thursday,  March  30  at  7  ajn. 
Saloon,  lis:  fora  cahln,  H». 

ICOTIERDAM  and  the  HIIINE— Everv  Wednes<lny 
and  Saturday.  Marrh  Zl  at  II  n.in. ;  A|.nl  lat:tpni. 
Chief  calilK,  XI ;  fore  oabln,  15i.  Keluin  I'lck.u  :l<is 
an  J  TJ'  «d. 

AVIWEP.P,  BRUSSEL.S.  COLOONE,  aiid  Uia 
RlilNE— Every  luesjay  and  TlHics<lsy  at  itmin. 
Chef  cabin,  fl ;  fore,  l.V.  Keluru  I'nkots,  :)lls  and 
X2s  6<L  Hrussels,  171  :id  ;  r>il(>i;ne,  :k>s»<L  L*avk.,( 
Antwarp  lor  London  everj  Sunday  and  Friday  at  n  on. 

OSTENI).  HRL'HSELM.  CoLUU.SK.,  and  ih.-  KIIINIi 
-Kvery  Wednesday  and  Saturday.  .Msicli  ai  at  6 ;  April 
1  at  0  a.m.  l,aMVlnK  untend  for  Lo(idim.:very  Tuesday 
and  Friday  nlghi.  Chiel  cabin,  lus ;  for,',  \i<s,  bnw 
aels,  lAs  Itxl ;  Coloinc.  .11^. 

From  Ironist.  Wharf  for  :  — 

BOI'LOfiNE— Eviry  Tuesday,  Thursilay,  and  Sun- 
day. -Marhaial  l;20at«;30al«i  AprllSnl  1(1  aui. 
Cidaf  caliln,  lis:  fur«,  «a. 

CALAM-Kvery  Wednesday  and  Salurdav,  Marck 
211  at  r,:  A|i>ll  I  at  U  a.ni.    Chief  cabin,  lis;  f ore,  Kar 

KIllNHLKOll— Kvory  WednaMiay  and  SnlunUy 
at  10  inortdiig.  Faras:  Calaf  cabin,  lAai  (ura,  llUi 
dack,  7>. 

NEWCASTLE-Erarr  Wadoaadar  »d  •iwday  at 
10  momlnir.    Saloon,  IZs  ;  fora,  ta. 

YAIUIOi;TU-Ev.ry  WaJnaKUy  at  8  aflanwaa 
Saloon,  gs  I  fora  oablo,  ts. 

Frvai  Casiaa  llouaa  Qnay. 

HULL— Brary  Wadmaday  and  Saturday,  at  Hnarn- 
lu.   Cbtaf  aaMn,  Sa  i  for*,  it. 

OAcaa,  71  iiaabaid  ilriM,  and  37  Ba*««'a-alr««ia 
neoadlily. 


U8B  ONLY  TBI 

^LENFIELD 
STARCH 
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DANK    OF    CALIFORNIA.  — THE 

D     ORIENTAL    BANK    CORPORATION   are   pre- 
p«re<l  to  l8«ne  Drafts  atsijtht  on  the  Bank  of  Califomia 
»an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  oflice. 
Thrcadneedlo  street.  1871 .  


[  ONDUN  CHARTEliKU  BANK  OF 

L  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offlces— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of   every  des- 
cription   with  tlie  Australian   Colonies  upon  current 
terms.    Bills  are  sent  for  collection.   %nd  letters   of 
credit  granted  upon  the  Bank's  brancnes  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNO.  Secretarv. 


KOKl'Y-FlhTH  REPORT  wF 

THE      COMMERCIAL     BANKING 

1  COMPANY  OF  SYDNEY. 

*'  Presented  t  -  tbe  aharelioklcrs  at  a  General  Meeting, 

helu  at  the  Ba  iking  house,  Gracechurch  street,  on 

Friday,  the  20tn  day  of  Ja-iuary,  1871." 

Tiie  Direirtora  beg  to  place  before  the  shareholders  a 
statement  of  the  assets  and  liabilities  of  the  Bank  on 
the  3l8t  Deeember,  1870. 

The  profits  foi  the  half-year,  after  deducting  rebate 
on  current  bills,  paying  note  tax,  and  making  pro- 
vision for  bad  and  d mbtful  debts,  fie,  &c.,  inciailinit 
the  undivided  iwliuice  from  last  half-year,  amount  to 
i:i8,KM  12s.  which  the  Directors  appropriate  thus  : — 
Dividend  for  half-year,  at  £        s    d 

the  rate  of  15  per  cent. 

perannnm £30,000    0    0 

Bonus  of  68  per  share 4,000    0    0 

Reserved  fund  10,000    0    0 

Undivided  balance   4,633  12    0 

'«,633  12    0 

The  reserve  fund  has  now  reached  £130,(XK). 

The  dividend  and  bonus  are  now  payable. 

R.  JONES,  Chairman. 


Ds. 


LIABILITIES  AND  ASSETS. 


To  capital £400,000    0    0 

To  reserve  120,000    0    0 


To  notes  in  circulation 

Tt)  bUls  in  circulation   

To  deposits  and  other  liabilities 1,886,685  19    7 

To  profit  aid  1j88  account 58,266  12  10 


620,000    0    0 
225,666  10    0 
2,489  17    0 


2,693,087  19  5 

Cr.                                                                 £         s  d 

By  coin  and  bullion  in  hand    318,376    7  2 

By    New    South   Wales  Government 

securities  83,991  10  0 

By  notes  and  bills  of  otser  banks 8,480  16  6 

By  hills  discounted,  and  all  debts  due 

totheBankCincludiijgcashbilnnces)    2,232,239    5  9 

By  Bank  premises,  furniture,  Sc:- 50,000    0  0 

2,693,087  19  5 

Profit  and  Loss  ACGorsT.      £       s  d 

To  rebate  on  current  bills 9,632    0  10 

To  dividend  account  for  payment  -I'  a 

dividenu  for  pa  -t  half-year,  at  the  rate 

of  16  per  cent,  per  annum 30.000    0  0 

To  bonus  of  6s  per  stia'e  4.000    0  0 

To  reserve  fund  10,000    0  0 

To  balance  of  undivided  profit  Carrie  t  to 

next  half-year 4.633  12  0 


68,265  12  10 

£        s    d 

By  amount  undiviiled  from  last  half-year      6,523    9    8 

By    protit    for    hall-year    ending    31st 

December,  1870   ...". 61.742    3    2 


1870. 


Dec.  3L    To  balance  . 


RtsKKVE  Fund. 


68.266  12  10 

£        s    d 

130,000    0    0 


130,000  0  0 

1370.  £  s  d 

.June  :)0.    By  balance 120,000  0  0 

Dec.  31.    By  trnn-fer  from    profit  and 

loss  account 10,000  0  0 


180,000     0     0 
T.  A.  DIBBS,  Mana^-er. 
Sydney.  13th  .Tanuary,  1871. 
We  hereby  certify  that  w«  have  examined  ihy  secu- 
rities, compare!  the  balances,  and  counted  the  coin  in 
tlie  Co  nraercial  Hank,  as  on  the  31st  Decremb'-r  last. 
a:u\  that  we  have  found  tbe  same  as  specified  in  tills 
balance  sheet. 

CHARLKS  SMITH.)  Auditors 

Tlie  following  resolutions  were  jta-'BeU  imiuiir.ously:— 
That  the  report  and  statements  of  aciount  now 
rend  b«  adopted,  printed,  and  circulated  amongst 
the  ahareh'tlders. 
That  the  thanks  of  the  sharehol  'ers  be  presoiitcd  to 
the  Board  for  their  munagemMit  of  the  affairs  of 
tae  IJank  durioa;  tUe  past  half-year. 

T.  A.  DIIJBS,  Manager. 
Branch  in  London— 39  T^ombnrd  "treet. 

NATHANIEL  CORK,  Manager. 


r  u  M  M  E  K  (J  I A  J.     BANKING 

'  '      COMPANY    OF    SYDNEY,    NEW     SOUTH 
WALES. 

Established  1834.      Incorporated  1848. 

Letters  of  Credit  and  Bills  of  i:;xciianice  are  drawn 
•>y  the  London  OrUceon  Sydney,  and  the  following 
oranches  in  New  South  Walea,  viz.:— Albury,  Anni- 
dale,  Bathurst,  Bega,  Berrima,  BoinbaU.  Hourke, 
BurranjjoniTtCarcoar,  Casino,  Cooma,  Dubbo,  Goulburn, 
Inverell,  Keinptiey.  Kiama,  Maitland,  Morpeth,  Mus- 
wellbrook,  Narrabri,  Newcastle,  Oiange,  Paramatta 
Queanbeyan,  sh"alliavea,  Singleton,  Taniworth,  Went- 
wonb.  W'oltongong,  ana  Yaas;  and  also  on  Brisbane, 
Ualby,  Gayudati,  and  Maryborough  in  the  colony  of 
Queensland. 

Drafts  oa  the  Australian  colonisi  negotiated  and 
coliected.  NATHANIKL  CORK,  Manager. 


REPORT  OF  THK  DIRECT  JRS  OF  THE 

TONDONBANK  OF  MEXICO  AND 

\j  SOUTH  AMERICA  (Limited),  presentel  to  the 
shareholders,  at  the  Ordinary  General  Meeting,  held  at 
the  Company's  Offices,  li4  Leadenhall  street.  London, 
E.C,  on  Tuesday,  the  2I»t  March,  1871,  at  13  o'clock 
precisely. 

The  Directors,  in  sobmltting  to  the  shareholders  the 
accompanving  audited  balance  sheet  and  profit  and  loss 
account,  fir  the  half-year  ending  the  3l8t  December 
last,  have  the  satisfaction  to  reporc  that,  after  paying 
charges,  deducting  rebate,  and  making  provision  f»>r 
bad  and  doubtful  debts,  there  remains  an  available 
balance  of  £17,419  14s  lid,  including  £2,612  lis  101 
brougtit  forward  from  last  half-year. 

The  Directors  rccommrnd  that  the  above  aura  of 
£17.419  14s  lid  should  bi-  appropriated  as  follows:^ 
Dividend  f -r  the  half  year  at  the  rate  of 

8  per  cent,  per  annum,  aixteen  shillings 

per  share,  free  of  income  tax £14,409  12    0 

Leaving  a  balance  of    3,010    2  11 

to  be  cariied  forward  to  the  next  half-year,  subject  to 
reductio  1  by  the  payment  of  income  tax. 

A  vacancy  having  occurred  at  the  Board,  by  the 
resignation  of  J.  M.  Mackay,  E-q-  the  Directors  have 
the  pleasure  to  annnunce  ti»at  J.  J.  de  Lizardi.  Esq., 
of  the  firm  of  F.  de  Lizardi  and  Co.,  of  London  and 
Mexic  ',  has  joined  the  Roard. 

The  following  Directors  retire  from  oflice.  viz.: — 
William  Anastaaius  Jones,  E-q.,  and  J.  de  Mancha, 
Esq.,  but,  being  eligible,  offer  themselves  for  ra- 
election. 

The  shareholders  will  have  to  elect  Auditors  for  the 
current  year. — liy  order  of  the  BoaVd, 

WM.  THOS.  MORRISON,  Manager. 

Lon  'on,  7th  March,  1871. 

The  Dividend  Warrants  will  be  issued  payable  on 
and  after  the  25th  instant. 

GENERAL  BALANCE  SHEET— 31st  December, 

1870. 
Da,  Capital  amd  Liabilitiks.       £         s    d 

To  capital— 
Shares     issued — 
1S.012    shares,  on 
which     £20      per 
share     has    been 

paid  £360,240    0    0 

360,240    0    0 

To  reserve  fund 17,000    0    0 

To  liabilities- 
Deposits  and  current 

accounts  £356,555    0    4 

Bills    payable    and 

other  liabilities  ...    450,844    3    5 
Notes        issued— 
Mexico  and  Lima    373.119    1  10 

__    1,180,513    5    7 

To  rebate  of  interest  on  bdls  current         10,650    1    5 
To  balance  of  net  profit,  as  per  ann  xed 
account 


17,419  14  11 


1.585,828    1  11 

Dr,                          I'ROPliRTT  AND   ASSETS.  £              S  <I 

By  cash  at  bankers  an  i  branches 416,294  13  3 

By  investment  in  East  Indian  Railway 

Stock.  Ac.  (cost) 59.020  19  6 

By  bills  receivable 623.331  19  1 

By  specie,  Ac,  in  transitCi  114,929  13  7 

By  b  dance  due  on  current  account.s, 

loans,  kc. 369,729  15  6 

By  office  furniture,  &c.,  at  London  and 

brandies  2.521     1  0 


1,585,828     1  11 
Examined  and  found  correct, 

W.  .1.  MARSHALL) 


1st  March,  1871. 


OWEN  LEWIS,       ;  ' 


Profit  and  Loss  Ac<^ount  for  the  Half-j  ear  en  ling  31st 
Db.  December.  1870.  £  s  d 
To  general  charges  in  London,  Mexico, 
Lima,  and  Calhio,  iuclud'nsr  Direc- 
tors' and  Audit  ira  lees,  and  allow- 
ances for  depreciation  i>n  Bank  pro- 
perty     11,809  11    0 

Rebate  of  inte'0^t  on  bills  current 10,650    1    5 

Balance,  bei  -g  net  pntflt   carried  lo 

general  bal-nce  sheet  17,419  14  11 


Cb. 


42,879    7    4 
£         8    d 

By  balance  fmm  last  half-year  2,612  11  10 

By  gross  profits  for  half-year,  after 
maki'tg  proviaion  forbad  and  doubtful 
debts    4i),266  15    6 


42,879    7    4 
ExamUied  and  found  correct, 

W.  J.  MARSHALL,)    .  .^t,^„. 

OWEN  LEWIS,       I  Auditors. 
1st  March,  1871. 


r  ONDON     BANK     OF     MEXICO 

U  AND  SOUTH  AMERICA  (Limited). 

Subscribed  capital    £540,360 

Paid-up   360.240 

Reserve  fond „ 17,000 

DlBKCTOUS. 

Francis  William  Russell,  Esq.,  M.P.,  Chairman. 
Matthew  Hntto-i  Chaytor,  Esq.,  Deputy-Chairman. 
Frederick  Harrison,  Esq.     [  .loseph  Javier  dc  Lizardi, 
William  Anastaaius  Jones,         Esq. 

Esq.  I  Joaquin  de  Mancha,  Esq. 

Chas.  Alexander  Thurburn,  Esq. 

Makagkk  — Wm.  Thos.  Morrison,  iitq. 

BRANCHES. 

Mkxico. 

City  of  Mexico Managkk— Wdllam  Newbold,  Eio- 

Pbku. 

Lima  and  Callao  ...Managrr— John  Dawson,  Esq. 

BASKEas. 

London  and  County  Bank,  ^1  Lombard  street. 

Alliance  Bank.  London,  Liverpool,  and  Manchester. 

London  OFtiCKS  — 14(  Leadenhall  street,  jd^.C. 

At  a  Meeting  of  the  Shareholders  held  on  the  2l9 


JIarch,  1871,  the  following  resolutions  were  carried 
unanimously  : — 

Resolved — That  the  Report  and  Accounts,  now  sub- 
mitted to  the  shareholders,  be  received  and  adopted. 

That  a  dividend  be  declared  at  tbe  rate  of  8  per  cent, 
per  annum,  b-  inglGs  per  share,  for  the  half-year  ending 
3l3t  December,  1870.  free  of  income  tax,  payable  on 
an  I  after  the  25th  inst. 

That  Wm.  A.  Jones,  Esq.,  be  re-elected  a  Director. 

q'hat  J.  de  Mancha,  Esq.,  be  re-elected  a  DireLtor, 

Th.tt  Wm.  J.  Marshall,  Esq.,  and  Owen  Lewis,  Esq., 
be  re-elected  Auditors,  and  that  their  remuneration  be 
fifty  guineas  per  annum  each. 

That  tne  thanks  of  the  meeting  be  given  to  the 
Chairman  and  Directors  for  their  valuable  services. 

Extracted  from  t*ie  Minutes. 

WM.  THOS.  MORRISON,  Manager. 

21st  March,  1871. 


MOSCOW   DISCOUNT   BANK, 

iTi  MOSCOW, 

Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2.000,000     —       — 

Established  January,  1870,  under  the  auspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  iu  office  for  three  years  :— 
CuAiRHAN — M.  Wogau,  Esq.  (Messrs  Wogau  and  Co.) 


S.  Sasikoff,  Esci. 

J.    Zenker,    Esq.  (Messrs 

Zenker  and  Co,) 
P.  Botkin,  Esq.  (Slessrs  P. 

Botkin's  Sons.) 
A.  Scliilliiig,  Esq. 
C.  Soldatenkoff,  Esq. 
R.     Spies,     Esq.     (Messrs 

Stuckea  and  Spiea.) 


A.  Spiridonoff,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossotf,  Esq. 
C.   Catoire,   E^q.    (Messrs 
Vve.  A.  Catoire   &,  FilB.) 
C.  Pcpoff,  E-iq. 
P.  Pierlins,  Esq. 
J.  Stschuktu,  Esq. 
K.  Gericke,  Esq. 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  meichaadise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  agamst  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed  : — 
At  3;;,  per  cent,  per  annum  on  smns  at  call. 

5  —  —  subject     to     six     months' 

notice  of  withdrawal. 

6  —  —  subject  to  tvrelve  months' 

notice  of  withdrawal. 

ASSETS  ASi>  LIABILITIES— Febniar>' 28,  1871. 


Assets. 

Cash  iu  hand    

Ca^ih  at  Bankers 

Government  and  other  stocks  beariog 

interest 

Foreign  bills  and  bullion 

Bdls  Discounted:—  Rols.  cpks. 

a)  Bills  w'th  several  en- 

dorsements     6,819,023  64 

b)  Bills  wit  li  one  signa- 

ture against  addi- 
tional security  in 
stocks  or  sha-es    ...       813,500    0 


Itbls.  cpks. 

616.940  99 
675,000    0 


69,903  20 
601,905  13 


14,347,637  81 
Liabilities.  Rbls.  cpks. 

CapiUlpaidup  ,. 2,000,000    0 

Deposits:—  Rbls.  cpks. 

a)  At  call    332,018  18 

b).  For  fixed  period* 4,962,733  76 

c)  In  current  accounts...    3,491,351  76 

8,789,093  69 

Moscow  branch  of  the  Government  Bank  1,200    0 

Foreign  accounts 2,813,420  74 

Sundry  creditors 208,874  70 

AccepUnces  03,500    0 

Ubls.  cpks. 
Undivided  profits  from  1870  274,761  27 
Profits  transferred  from  1870 

to  1871  102,799  81 

Profits  in  January  and  Feb- 
nuiry,  1871 93.987  60 


7,632.52:; 

Advances  on  securities.,.. 4,569,771  ■'<( 

Merciuitile  expenses  to  date  20,389  1- 

Bank  premises,  alterations,  and  furni-  | 

ture 101,771  37 

Sundiy  debtors  166,438  74  | 


471tM8  68 


14,347.637  81 


March  25, 1871.] 
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HONGKONG      AND     SHANGHAI 
BANKI>"G  C0RPOR^TIO^■ 
C«ci;al,  .5,«ii,t»X'  dol».  Paid-up,  a.500.000  doli 

Court  of  Directors  and  Head  Otf  ces  in 

Honjcfconj:. 

W.  R.  Vaehrr,  M  Lombard  nmt  E.C 
Baskbss — Lmdcia  and  Connty  Banlc 
Bbaxchkb  asi>  Agkn^ies. 


nonrkong. 

Uiogo. 

Manila. 

Phan^ai 

Focchow. 

BiBttfon. 

Sinffpo. 

Bombay. 

nankcw. 

Calcnita. 

Yokohama. 

Saigon. 

Tht  Bank  grants  Drafts  npc<a  and  negotiates  or 
ttBtttt  Bills  at  any  of  lis  AgtiKiea  or  Branches ;  also 
nnins  dapociu  for  fijud  periods,  at  rates  rarring 
wtth  tta*  peried  of  deposit. 


CHARTERED  MERCANTILE  BANK 

;  01  INDIA.  LOXlK>N.  ind  CHiNJL 

Incorporated  bj  Rorai  Cliarter. 
Head  OAee— ««  Old  Rroad  street,  London,  E.C. 

COUST  OP  DlBEtTOBS. 

Oee*ge  Garden  SIcol,  Esq..  Chairman. 


Deaald  LanuKh,  Esq. 
Janea  J.  NacKaoiie,  Es«. 
JOM*  M.  Babertaoo,  Eaq. 
~  J.  BnUae,  Esq. 


Edward     James    Daniell 
Eiq. 
DaTid  T.  Rebertaon.  Esq. 
Chief  Mansg<-r(ex  officio). 
BAnns. 
BMk  at  Eaghuid.    London  Joinr  Slock  Bank, 
fitisienil  Itinifiafn  India,  Ceylon.  Straits  Set- 
ChtM,aBd  Japan. 
n*  Baaik  liai—ila    the  nsaal   Banking  bneiness 
IB  eaaaaettaa  wttk  the  East,  on  terms  to  be  had  on 


THE  IMPERIAL  OTTOMAN  BANK, 

1  COHETASTraOFLE. 

(Cnpital.  <4,PM.0M:  p«ld-ap,  JOfiUdOO.) 
■ckaa  at  tonna,  Bayrem,  Baleoica,  and  AISTan- 
M>;   and  Afaociaa  at  Lanarca  (Cypms),  Paris, 


Tka  Mitmihn  Agaacy  rccalTea  mooey  oa  deposit  for 
at  ma*  to  be  agnod  open.     It  granu 
rn»atwttni>rls,  Bmtfim*.  Bajraot,  Salonica, 
'or  collecta  bllis 
the  negotiation 
d  tba  collection 


a  Anaej  wtdalao  ezeeote  orltn  throngfa 
I  af  Ota  laipailiu  Otooiaii  Bank  at  Saloaka, 
It,  aaf  Alasaadiia,  (or  tba  pimbassof 
iaah  a*  Osoaa,  Wool,  BUk,  Madder  roots, 
Optnn.  Oialik  ta. 
>y  >»  axai  I  aliisi  0«  ■■pBoaHoa  a  the  o*ces 
~    4BankbaildiMLLolkbaiT. 
tMKMlT.  itmtgt. 


tl  the  LoBdoa  AgaMj,  Ma  i 


THE    AGRA    BANK    (LDIITED). 

1      EaiAauans  n  Un.— Catital.  <1,000.0(IO. 

HkAD  OyncK— NIcholaa  lane  JUimbanJ  street,  London 

Baxubs. 

llea«rsOHn.llina.Cnirie,aadCa.,   the  Natlrmal 

Bask  at  Seotland.  and  the  Bank  of  England. 

Pb.-»— »  IB  Idfcihigt,  CaJenttn,  Benbar,  Mndras, 

KoiMhM.  Acta,  lakerii  Shanghai,  Hsiig  Kong. 

CvBBon  Aooonm  are  kept  at  ue  Bead  umea  on 

Ik*  •«■•  inalaBiaij  wtth  Laodon  baakan,  and  interest 

iltowed  when  th*  oadlt  halaiwe  doe*  not  fall  below 

Dasfn*  rse*iv»d  (or  fixed  period*  an  th*  following 
tara«.Tls.: — 
At  f  ;*r  *aM.  r«  ■■■■,  altfactle  U  maatba'aatio*  of 

wtiMmraL 
At  4  per  aaot.  par  aa■aB^  adtactto  e  aootha'  notice  of 

withdnvaL 
At  >  per  aaaa.  peraaaaai.  aahjaet  to  t  mooth*'  notice  of 

withdnwaL 

BiiJA  laaaad  at  th*  eamat  szehaag*  of  th*  day  on 

aftk*  bcaacfcaa  ef  Mm  hankfre*  of  extra  charge; 
apfrered  tm*  pattbiail  or  »st  (or  collection. 
lAiae  un 
senrttla*. 
ssatoriy  o(  tk*  saase  aadastakaa. 

lat-resl  dra*n,  and  army,  nary,  and  dril  p  y  vid 
oeMlaa*  resHanl 
Kmr   0)>>*r  d  scriplloa  if  basking  tiisin***  and 
a«*r<.7  Brltlah  and  liulian.  tranaaetad. 

J.TIKiMiMiX.  Cbalnnan 


n  PB»;aiiM«<fcel*dhiBrMsha»d(orelim 
la  E«M  iMUa  $tm  tmi  laaaa,    nd  the  safe 


0 


BANK 


R  I   E  N  T  A  L 

COWOKATIOS. 
Iac«rp*nled  ky  Rani  Chanar,  MMh  Aagaat,  IMI. 

iM  ep  ewfMel.  gl.jSn.oa*!  kaarrad  Itad,  MUfiW. 
-•-    '  iHibaiuM. 

^naatBlyili,  Baa. 
-J**a*  WAar,  bq. 
I  o»«iTi.  or..«i..,K»,  t»).      I  >Wiaa<«>M»ak«Mili  Eaq. 
^M^JMN*  ■».!*«,     MMkM«Md,E*q. 
J*ta  Btaay  lay,  taq.        |  W.WtfUariunr,  B*q. 
Caix*  MA(A«sa— OmiMI.  t.  tlaaii.  bq. 
(ca-MAaAoaa-IMMiCaavMI,  EaqT^ 

■kef 


BanaaA 


•elleett 

r 


twfsiaihia 

mm  r«faMa'« 


ani  T<  

atikalraaaBk    Hht  alaa  Iot*  Cinalir  llMa*  Iot 
iKe  eaa  *l  iranOsn  by  Ik*  Of«fVd  raata. 

Tte  aadiaks  Uis  i^aaiij  «<  urtla*  laianai  lad  wWl 
I'  t  ».  the   pardMaa   aad   aal*  »l  ladli*  aid  Mhar 
n-xortUa*    Ika   «aslody  o<   Ibai  «aaa    OM   racaist 
CMtiali.  r*y.  rwsliiaa,  A*^  lad  it* 


iatareaL  1 

nwy^jM  laarie*  DapaaH*  *(  «IM  «ad  ifward* 
(•r  tMd  awtodfc  Ifc*  una*  lor  iMch  aajr  k*  a«**r- 
Jaed  *•  aiyMadaa  at  ikdr  a«c*b 
(Mil  Ml.  mat,    lattoaaya,  !•  la  1 
-  -      ■       i»7l 


THE  NATIONAL  BANK  OF  INDIA 

1  (Limit  d). 

N'otlce  is  hor.by  i.'iTen,  that  the  Eisrhth  Ordin.ir>- 
GroentI  Meeting  of  Sh.ireboldirs  will  be  held  within 
the  Bank"  Offices,  No.  ■*()  King  William  sirect.  In  the 
City  if  London,  on  Tuesdsy,  the  4lh  day  of  April 
pr\)ximo,  nt  12  o\'I<xk  noon  preiiselv.  to  reo'lre  the 
Accounts  to  the  3ist  December  last,  with  reltrtive  Re- 
port by  the  Directors ;  to  elect  I»irectors  in  the  p'ace 
of  E<'mnnd  Walter  WinCTore,  Esq.,  and  Richard  Pr>co 
Harrison.  Esq..  who  retire  by  rot.itlon  (and  being 
eli)7ible,  offer  themselves  for  re-election) ;  to  appoint 
an  Anditor  for  the  cturent  year,  and  for  general  pur- 
poses. 

Notice  is  ftirther  hereby  piTen.  that  the  Transfer 
Books  of  the  Bsnlc  will  be  eloserl  from  the  JSth  March 
te  tile  4th  April  next,  both  da\-s  inclu'iye. — Ry  order  of 
the  Boani.  R.  o.  SAW'VKRS.  Chief  Manager. 

National  Bank   of    India   (limited). 

No.  80  Kin?  William  street,  Citr, 
I.' ndon.  21st  March.  1871. 

THE      NATIONAL      BANK      OF 

I  SCOTLAND. 

Incorporated  by  Roval  C^-arttT. 

Entnblished  1825. 

Head  Officb— Edinburgh. 

Capital,  f  5.(W.OOO.       Paid  up.  £1,000,000. 

Kksskte  Fund,  £330.00a 

LOKDON    OFPICK. 

37  NlcholM  Une,  Iximhard  street,  B.C. 

Cnt&xirr  AcoocnTs  are  kept  asreealtlj  to  usual 
c  net  00. 

DEPoeiTS  at  Interest  are  receired. 

CiKcrukR  Notes  and  Lrrrns  of  CvEDtr.  available 
In  all  parte  of  tbc  worUl  are  Insued,  for  home  and 
forelm  traTellinc;  also  for  bufines«  purposes. 

CFf*TomBs'  SECfUfnas  are  tak^n  char^  of,  ni»i- 
dcods  Collected,  aitd  laTc^tments  and  Sales  ofollde- 
scriatlons  of  Secaritiot  effooted. 

At  tho  London  Offirc  of  the  Bank,  and  at  the  Head 
Offoe  and  Branclmi  thmu^hoat  Scotland,  every  des- 
crption  of  Banking  bu^eea  coanected  with  Scotland 
U  alse  tranatcted. 

WILLIAM  .«'TR.\CIIAN.>  Joint  Ajr*»nti, 
JAME3  COWAN.  j"  I/mdon  Office. 

PHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— Hatton  court,  Threa<1needle  street, 

I^n''>". 

IncorpnratM  by  Royal  Charter 

Paid-np  Capital  i^WO.OOO 

CowBT  OF  I>iaaoTOtt.s.  IflTfVri. 

Crairuas— Thomaa  Alexander    Mitr.hell.   Esq.,    M.P. 

Andrew  Casaela,  Esq.       I  Thomas  r^ancaater,  Eao. 

James  Fnuer,  E^  I  Wil)tamMacnantrhtan,ffsq. 

John  Jones.  Eta.  I  Jo«eph  R.  MorrUoo,  Esq. 

Branches  and  A^nclns, 
Bombay,  I     Rangoon,  I     Hong  Kon;, 

CalcQtta,  I      Bintcapore,  Shanghai, 

Akyab.  |      Batavb.  |      Hankow. 

The  Corporation  buy  and  sell,  and  receive  forcollection 
Bills  of  Kxchsnira  payable  at  the  nbove-naoiet  places  : 
Issue  Letters  of  Cmlit;  undertake  the  Purchase  and 
Sale  of  Indian  GoTemmeni  anl  other  Securities;  hold 
them  for  safe  cnstodf ;  and  receive  Interest  or  dividend* 
as  they  becoma  due. 

DModte  of  moaty  an  reoeirefl  for  not  !«••  than  12 
mcntlta,  bearing  interest  at  five  Tter  cant   oer  annam. 


B 


ANR      OF     NEW      ZEALAND. 


Bankers  to  the  General  GeTemment  of  New  Zealand 
'Jie  Provincial  Oovernmenta  of  Auckland,  Wellington 
Ota(o,  Ac. 

Peld-np  Capital,  <S0O.0O0. 

Reeerre  Fond,  flM.OiH). 

Head  OiBce,  Auckland. — branches  and  Aeenciesat— 


Blenheim. 

Hriirhlon. 

Charleston. 

Christchureh. 

Coroniandel. 

DunedlB. 

Donstan. 

Dnnstan  Creek. 

Oreymouth. 

Ilokltika. 

InrercarKill. 

KaUpoi, 


Quaenstown. 

Koss. 

Stafford  Town. 

TIraara. 

Tokonialriro. 

Wslkouaiti. 

Wnlmae 

Wanganal. 

Wellin:;ton. 

West  I'ort. 

Wetberstott. 


Lawrence, 

Lyttelton. 

Mscraaa  Flat 

Mannherlkla 

Mount  Ida. 

Napier. 

Nelson. 

NeweiiBtlc. 

New  Plymouth. 

Oamaru. 

Okarlto. 

Picton. 
TiiiaBankKraniB  Urafia  on  any  of  the  above-nAine 
places  and  transactaev'ry  description  of  Banking  bus! 
neaa  oeanacted  with  New  Zealand,  on  the  moat  favour 
aole  terms. 

The  London  Oflloa  receWea  deposits  at  Interaet  for 
fixed  pcrloda,  on  terms  which  may  be  learned  on  appli- 
eatlon.        F.  LAKKWOUTIIY,  UaaaKing  Oirector. 
Me. W> Old BfOdd  atieet. London,  E.C,  Jan.  1871^ 

E     TRUST     AND    LOAN 

C'lMPANV  OF  L'PI'ER  LANAIJA. 

Ijloorporated  by  K<'yal  Cbarivr. 

latabllslied  IMI. 

Capital,  <l,OCO,OMi  Pald-np,  flM.OOO :  Uncalled, 

atOfiOli;  Baaarted  Fund,  <7a,.Vt7. 

DiBWrou. 

The  Right  Hon.  Edward  PleydeU  Bouverie,  U.P, 

Prasidem. 

Cbarlaa  MOTrtooa,  Baq.,  Deoaty-Chalnnw. 

Jaaea  HataMMoa,  bq.      j  W.  OoMan  Thoauoo,  Eaa. 

Tk*  Hon.  AeUifCafTOba.  I T.  N.  Wa(ii*U%  ■M..M.I'. 

Hauksi*— Maaan  Olyn,  Miili,  Corrla,  aad  Co. 

TM*  Compujr  was  IM  Urst  aalabllahed  In  Bafland 

ter  the  ponoe*  of  rseatTlng,  apoi  tiie  sacsntty  of  a 

large  solMcrMtf  MBtial,  meaajr  M  dapeaU  at  t  d«M 

rau  o(  Manet,  and  laniMaf  Um  tame,  togellMr  with 

lb*  paid-gp  afttal,  an  WHttgifm  tt  real  a«Ul«  In 


JH 


Tb^Ooopaajr  hae  ban  la  aae  aaaf oJ  peralloa  alaoe 
IML 

Tha  Mieetors  are  Bs»  laaataf  Oatieolarea  for  thrse 
yaais  aad  apwanta.  Asy  infaraalloa  rsqulied  aaa  bs 
•<Kaia*d  on  appllaaliea  te 

P.  riABOW. 

;  flnai  WlaehaMar  atieet  baUdlofa,  LiMidaa. 


TTRENCH  GOVERNMENT  SIX  PER 

1  CENT.  LOAN,  1870. 

The  COUPONS  due  1st  .*|irll  n.«  on  these  Bonds 
will  be  PAID  on  and  after  ihat  date  at  the  Counting- 
house  of  the  untlerdigiieil  .Ajr^'nts  for  the  Loan.  The 
Coupons  most  be  left  three  days  for  examination 
previona  to  payment.  J.  8.  MORGAN  and  CO. 

23  Old  Broail  street,  London,  March  15,  1871, 


POMPANY   OF   THE    RAILWAYS 

\J    OF  TUE  30UTU  OF  AUSTRIA  AND  CPPEB 
ITALY. 

The  Board  of  Directors  has  the  honour  to  Inform  the 
Bondholders  of  the  Company  that  the  %M6  Obllgatioos, 
of  whlih  llie  numbers  follow  were  DRAWN  in  the 
drawing  that  took  place  in  public  sitting  at  Vieaua, 
the  16th  December,  1870:— 

SEIIIES  A. 
Nos.  11,401  to  U.SOU 
27,800 
46.600 
78.BOO 
131,700 


27,501 
M.601 
73,501 
131.828 


100  Obligations. 
100  — 

100  — 

100  — 

73  — 


473 


Noi. 


Noa. 


SERIES  C. 
801  to  900    100  Obligntiona. 

24,489  24,500      32  — 

133  — 

SERIES  0. 
59,001  to      59,100    100  Obligntiona. 


813)1 

81J00     100 

— 

64,001 

84,100     100 

— 

llSJOl 

115,400     100 

_ 

172,401 

172,500     100 

— 

1B1,M1 

I81,M2        2 

— 

502 

^ 

SERIES  K. 

Nos.         6.501 

to        8,800    100  Obligations, 

12J01 

12J00    100 

— 

63,101 

63,200     100 

— 

76,717 

78300      84 

— 

213,401 

213,600     100 

_ 

263,701 

262,800     100 

— 

277,401 

277,500     100 

— 

294,201 

294,300     100 

— 

784 

^ 

SERIES  H. 

Nos.      *1,701 

to       44JJ00    100  Obligations. 

47.401 

♦4,500     100 

— 

79,101 

79,200     100 

— 

107,417 

107,6(X)      84 

^ 

167,701 

167,800     100 

— 

204,201 

204,300     100 

„- 

264,801 

254.700     100 

— 

257,401 

267,500     100 

— 

784 

^ 

SERIES  L 

Nos.     322.901 

to     323,000    100  Obligstiont. 

338.001 

».')6,100     100 

— 

S«,701 

3*4,800     100 

— 

372,801 

372.900     100 

_ 

419.N01 

419,900     100 

.. 

557.101 

547,500     100 

^ 

57it.l01 

579.145       45 

.^ 

581,IK)1 

581,100     100 

_ 

602.101 

8O2JO0     100 

— 

634.901 

635,000     100 

•~m 

694,301 

894,400     100 

— 

1,046 

.^ 

SERIES  D. 

Not.     701,966 

to     706,000      46  Obllgatloai. 

721,l«)l 

721.900     100 

— . 

794,001 

794.100     100 

_ 

796/»l 

796.100     100 

_ 

802,101 

802,200     100 

^ 

B1S.601 

81.1.700     100 

.M 

847»1 

S47,400     100 

— 

850,601 

850,700     100 

— 

902,700     100 

_ 

I,0S2J»1 

1,032,700    100 

-m. 

imtMi 

1,072,900     100 

~" 

1,046 

M. 

SERIES  S. 

Not.  i,iaeM« 

to  1  IWfKO     46  Obllcationa. 

1,122,101 

1,122J00    lUO 

— 

i.iatjwi 

1,166,900    100 

— 

1^36,901 

1,237,000    100 

— 

1.239,601 

1,239,700    100 

.— 

1 ,267,101 

i,a67jao  100 

«• 

IJWMOl 

1,29«,6«0    KW 

— 

1J82,701 

1,382300    100 

— 

IJOSJOl 

LIOSJMO    100 

.— 

1.431,101 

i,«i.2no   100 

^ 

l,l-<l.:i.il 

llNl.lrlO    IilO 

— 

XfM 

M 

SERIES  T. 

No*.  1,616J)01 

to  l,616v0ao    100  Obllgntlon*. 

1,633JI0I 

1,634,000    100 



1,637,701 

1,637300    100 

— 

\MUi\ 

1,64U«      27 

— 

MIM)n\ 

1,«2«J)00    100 

— 

IMUOI 

1,664,400    100 

— 

I»  — 

SBBIF,*  P. 
•4301!  to       94,700    100  OWIgetloat- 

121301  12IHO0    100  — 

172311  I72JH     n  — 

1*6301  lM.7m    too  — 

U6,rai        1103110  100  — 

uofoi       uhioo  100  - 


Noi. 


The  reealt  of  tbu  drawlag  not  hatlBC 
I*  doe  Um*  la  eooeeqaeM*  of  the  taeaHaMit,  tba  r»> 
Imbanfinl  af  the  ttU'galloni  drawn  wUI  be  n«d*  at 
lb*  rata  of  aOOf,  or  CIO,  la  eiebange  far  the  original 


iaaarltr.  freai  2aib  Mareh,  \m  i— 
At  Parte,  by  Ma 
Paria,  Mareb,  Un. 


I  Parte,  by  Maawe  da  latbinMW  ribras. 
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THE  ECONOMIST. 


[March  25,  1871. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5     AND     10    TO    20    PER    CENT. 

SHARP'S  INVESTMENT    CIRCULAR. 

(THIS  MONTH'S  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreifni  Railways,  Debenture  Stocks,  Banks,  Insurance.  Gas, 
Dock,  Telegraphs,  Mine',  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  with 
Market  Prices,  DividendB,  &o.,  &c. 

CAPITALISTS,    SHAREHOLDEES,    TRUSTEES,    INVESTORS, 

Will  And  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  akd  CO.,  STOCK  and  SHAKE  BROKERS,  33  Poultry,  London,  E.G. 
Efctablished  1852.        Bankers— London  and  Westminster,  Lothbury,  E.C. 


IH1MSPENSABI.E  TO  BUSINESS  MEN. 

MR  .JAMES   LAURIE'S   BOOKS. 
32ncl  Edilion.  8vo,  doth,  pricn  21s, 

TABLES   OF    SIMPLE  LNTEREST, 

1  at  5,  41.  4,  3i  3.  nnd  25  P"  cent,  ver  annum,  from 
1  day  to  365  davs,  from  1  month  to  12  months,  end 
from  1  vo»r  to  'l2  '  e  rs,  n'Hancins  successively  by 
single  pdnnds  from  £1  to  £100,  by  liund'eds  to  £1,000. 
and  by  thousands  to  £20.000;  also  T.iliLES  OF 
COMPOUND  IXTERE.'ST,  and  interest  on  large  sums 
for  a  Binsrle  dav  at  the  above  rates:  with  copious 
TABLES  OF  COMMISSION  AND  BROKERAGE, 
from  i  to  10  per  cent.,  accompanied  with  a  new  TIME 
TABLE. 

By  JAMES  LAURIE. 
Gr«om  Routledgc  and  Sons,  the  Broadway,  Lndgate. 


Ninih  Edition,  8vo,  cl  th,  price  79, 

r  AURIE'S  HIGH_RATE  TABLES- 

TABLES  OF  SIMPLE  INTEREST  at  6,  6,  7,  8.  9, 
and  10  per  cent,  per  annum,  from  1  day  to  100  days, 
and  from  one  month  to  12  months,  each  rate  advancing 
aoccpssively  bv  single  pounds  from  £1  to  £100,  by 
hundreds  to  £1,000.  and  bv  thousands  to  £20,000  ;  also 
copious  TABLES  OF  COMMISSION  OR  BROKER- 
AGE, from  4  to  10  per  ceiu. 

By  JAMdS  LAURIE. 
George  Routledge  and  Soits.  the  Broadway.  Ludgate. 


In  fcp.  8vo,  roan,  price  7s  6d, 

CIMMOND'S       COMMERCIAL 

O        DICTIONARY     OF     TRADE     PRODUCTS, 
MANUFACTURING,  AND   TECHNICAL  TERMS  ; 
wllhadefini  ion  of  i  he  moneys,  weights  and  measures 
of  a  1  countries,  reduced  to  the  British  Standard. 
Geo'ce  Routledge  and  Sons,  the  Broadway.  Lndgate. 


R 


In  fcp.  8vo,  cloth.  Is  6d,  by  po-t  Is  9d, 

OUTLEDGE'S         READY 

RECKONER,  with  Ki.OOO  Calculat  ons. 
By   JOHN  HEATON. 

In  18mo,  cloth,  Is,  by  post  Is  2d, 

MASTEK'S    READY    RECKONER. 

Ill    New  Edition,  revised  and  improved,  with  n^ldi- 
tional  tabl'S  of  intcreit,  commission,  wages,  percent- 
age and  prout,  time,  weighis.  and  measures. 
Edited  by  JOHN  HEATON. 

In  32mo,  cloth  Od,  bv  post7d, 

THE     NEW    COMPl-ETE    READY 

1      RECKONER  OR  TRADESMAN'S  ASSIST.\NT. 
Compiled    from    accurate     calculations,     containing 
various  prices,  from  one  farthing  to  twenty  shillings. 
George  Routledge  and  Sons,  the  Broadway,  Lurlgate 

Now  ready,  in  One  Voliune,  post  8to,  price  10s  6d, 

PEMIMSCENCES    OF   FIFTY 

It  YEARS. 

By  MARK  BOYD. 
London;   LongBians,  Gncn,  and  Co.,  Paternoster  row. 


Just  published,  price  One  Shilling, 

A     HANDY     BOOK     OF     FARM 

A  TENURE  AND  PURCHASE  UNDER  THE 

LANDLORD  AND  TENAN  I'  (IRELAND)  ACT,  1870. 

With  an  Appendix  and  the  Rules. 

Bv  HENRY  DIX  HUTTON,  Barristcr-at-Lnw. 

London:  Simpk'n,  Marshall,  and  Co.    Dubl.ii:  W. 

H.  Smith  and  Son.  Middle  Abbey  street. 


I  AW    OF   BANKERS'   CHEQUES. 

\j  Now  readv,  price  6b.  e'ci-  jid  ii;dit:oii,  Uevwed  and 
Cof rected  tn  the  present  time,  sliowin;,'  tlie  ettect  ©f  the 
ret-ent  coactments  on  lia)ikers'  Cheques,  Letters  of 
Credit,  »nd  Draft*. 

Uy  GEOHGE  .JOHN  SMAW,  of  FurniTal  a  Inn. 
Waterlow  and  Sons.  Birthin  lane,  and  London  wall, 
London.  , >___ 


illusirated    souvenir    of 

JL  IHE  WAR  OF1S70-71. 

Containing  Forty-S»ven  Portraits  of  Eminent  Person- 
a(t<'«  (Fiench  and  German)  ;  Three  Vi'ws  hv 
WILLIAM  SIMPSON:  Preface  by  Da  DORAN, 
F.S.A.;  and  'Jextby  HENRY  HOLL,  with  a  Largo 
Military  Map  of  France.  Royal,  4to  cloth  elegant 
price  One  Guinea. 

Ma  lure,  Mac'onia'd.  and  Macgrcg  r,  Lfthographers 
to  the  Queen,  Publ  shers,  37  Wulbrook,  London. 


TO  INVESTORS. 

Now  ready, 

F  AVINGTON  AND  PENNINGTON'S 

Li  MONTHLY  RECORD  ot  ISVEST.MENT8,  con- 
tnHiiug  an  exhaustive  review  of  the  British  and  F.TeIgn 
Stock  and  Share  and  Money  Markets,  Ac,  with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
qier  oont      Price  6d  per  copy,  or  .5^  ainually. 

G.  LaTlagtin  and  A.  PennijiutoQ,  41  Threadnccdle 
•irueJt,  Luuuun,  £.C. 


riNE  fl.woured,  strong  beef 

1  TR.\  at  flbont  2^  a  pint.  ASK  FOR  LTEBIG 
COMPANY'S  EXTRACT  OF  MEAT,  requiring  Bar.in 
Liebijr  tho  Inventor's  Sijrnflture  on  every  jar,  being  the 
only  guarantee  ot  genuineness. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862.  Dublin  Exhibi- 
tion of  1S65,  Paris  Exhibition  nf  IS-i?,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fren-h  brandy,  may  be  had  direct 
from  Belfast,  in  bntts,  hogsheads,  quarter-casks,  and 
case?. — Quotations  on  application  Ho  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  otfices,  4  Beaufort  buildings,  Strand,  W.C. 


|[INAHAN'S  J.L      WHISKY. 

This  celebrated  and  most  delic'ous  old  mellow 
spirit  is  the  very 
CREAM  OF  IRISH  WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Tiichfield  street,  Oxford 
street,  W. 


ALLSOPP'S    PALE    OR    BITTER 

.£1-  ALE.— Messrl  S.  ALLSOPP  and  SONS  beg  to 
Inform  the  Trade,  that  they  are  now  reiristeriag  orders 
forthcir  SEASON-BREWED  PALE  ALE,  in  Ciislss  of 
18  Gallon!  and  upwards,  at  the  Brewery,  Burtou- 
on-Trcnt.andat  the  Branch  Eatablishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  o( 
ftnnoiincing  to  privatefamiliesthat their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottlei,  genuine,  from  all  tho 
most  resnectable  Wine  and  Beer  Merchan  1  s  and  Licensed 
Victiuillsrs  .on  "JALLSOPP'8  PALE  ALB'-  being 
speziallT  asked  for. 

SAUCE.-LEA  &  PERPtlNS. 

THE    "WORCESTERSHIRE.' 

Pronounced  by  Connoissetirs, 

"TH  •;    ONLY    GCOD    SAUCE." 

Impro\e8  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquat    y  and  flavour. 

Ask  for    LEA  &   PER.HINS'   SAUCE. 

BEWARE  OF  IMITATIONS 

And  see  the  names, 

LEA  &  PERRINS,  on  all  bottles  and  labels. 

Agenta-CROSSE  ft  BLACKWELL,  London,  and  sold 

by  all  Dealers  iu  Sauces  throunhout  the  World. 


yiLNKRS'    STRONG    HOLDFAST 

ITl  AND  FIRE-RESISTING  SAFES  (of  Six  Pro 
gressive  Qiial  ties  and  Prices,  suitable  for  all  amounts 
ot  risk),  CHEdTs,  STRONG  ROOMS  AND  DOORS 
with  all  1  he  Latest  Improvements.  Effectually  guarding 
against ;  he  novt  1  modes  of  attack,  aa  used  by  the  Caseley 
gang  in  thiiCornhillandotherrooberies  (against  which, 
no  safe  made  bef<^re  1865  is  secure),  but  wJiich  addition 
to  Milners'  succession  of  improvements  >aunng  tne  last 
iTRlf-century  constitutes  their  safes  the  strongest,  and 
(quality  cousiUered)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners'  Phoenix  Safe 
Works,  Liverpool,  the  most  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  Manchester,  iShetHeld, 
Leeds.  Hull;  Loiidun  depot,  47a  Moorgate  street,  City, 
near  the  Bauk  of  England.    Circulars  free  by  podt. 


TjINNEFORD'S  FLUID  MAGNESIA. 

U  — The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartburn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  bt-st  mild 
aperient  tor  delicate  constitutions,  especially  adapted 
for  ladits,  children,  and  infants. 

DINNEFORD  and  CO.,  Chemists,  172  New 
Boud  street,  London,  and  of  alluther  chemists  through- 
out the  world. 


rRE  CURES  OF  ASTHMA  AND 
Cuuehs  by  Dr  Loco  k's  Pulmonic  Wafers.— 
"Lymni,  Cheshire:  In  iiUnying  any  irr.iation  of  the 
ctitst  or  lungs,  checking  all  disposition  t^>  coughiiij;-, 
iinil  promoting  that  inestiaiablc  buun,  a  comfortublc 
night's  rilresh'Hg  sleep,  they  c  rt.iinly  stan  .  uurivalled 
—J.  H.  Evans,  Druggist."— Ihcy  give  iuotaiit  rolef  uf 
the  breath  and  lungn,  iind  have  a  ^dt-asa'it  taate.  IMce 
Is  I^  per  box.    Hold  by  all  medicine  vendors. 


ILLINOIS  AND  ST  LOUIS  BRIDGE 

I  COMPANY  SKVEN  PER  CENT.  FIRST 
MORTGACK  BONDS. 

The  COUPONS  due  1st  April  next  upon  these  Bonds 
negotiated  through  the  undersigned,  will  be  PAID  at 
their  Counting-hou'e  on  and  after  that  date.  The 
Coupohs  mus:  be  left  three  div^  for  examination 
previous  to  payment.  J.  S.  MORGAN  and  CO. 

22  Old  Broad  street,  London,  March  15,  1871. 


gUENOS 


AYRES 

LOAN. 


6 

isro 


PER  CENT. 


The  PAYMENT  of  the  DIVIDEND  on  this  Loan, 
due  1st  April  next,  will  commence  on  that  day.  Cou- 
po  'S  to  he  Iclt  on  or  after  the  23rd  inat.  (excepting 
Saturdays),  b'tween  the  hours  of  11  and  2,  and  three 
cUar  days  v;ill  be  reonired  for  their  examinatioa.  Lists 
to  be  had  on  application. 

C.  de  MURRIETA  and  CO., 
Agont-t  for  the  Loan. 
7  Adams  court.  Old  Broad  street,  London, 
16th  March,  1S"I. 


PENNSYLVANIA  R.MLROAD   SIX 

I  PER  CENT.  CONVERTIBLE  STERLING 
BONDS.— Tlie  DIVIDBND  WARRANTS,  due  on  1st 
April  next,  on  the  Pennsylvania  Raiload  Six  per  Cent. 
Convertible  Sterling  Bonds,  negotiated  through  T* 
Wiggin  and  Co.,  will  be  PAID  on  the  Ist  April,  or  an)' 
succeeding  day  (Friday  cxceiited),  bctirean  the  hours 
of  10  and  2.  by  the  Loud  >n.  A-iatie,  and  American 
Company  (Limited),  (T.  Wiggin  and  Co.)  26  Old 
Broad  street,  E.G.,  where  Lists  may  be  obtained  as 
usual.  TIte  Warrants  must  be  left  two  clear  days  for 
examination. 
26  Old  Broad  street,  London,  E.C. 

PHILADELPHIA     AND     ERIE 

1  RAILROAD  SIX  PKRCEVr.STERLING  BONDS 
—The  DIVIDEND  WARRANTS,  due  on  the  1st  April 
next,  on  the  Philadelphia  and  Erie  Radroad  Six  por 
Cent.  Steling  Bonds,  issued  and  guaranteed  by  the 
Pennsylvania  Railroad  Company,  will  be  PAID  on  tho 
1st  April  or  any  succeedbig  day  (Friday  excepted), 
between  the  hours  of  10  and  2,  by  the  London.  Asiatic,' 
and  American  Company  (Limited),  (T.  Wiifgin  a"d 
Co.)  at  the  r  Counting-house,  28  Old  Broad  street,  E.C, 
where  Lists  may  be  obtained  as  usail.  The  Warrants 
mu^t  bo  left  two  clear  days  for  examination. 
26  Old  Broad  street,  London,  E.C. 


■HEBENTURES  AT  5,  51,  AND  6 

U  PER  CENT. 

CEYLON  COMPANT  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES, 
to  replace  oth'^rs  falling  due.  viz.,  for  1  year  at  6  per 
cent.,  for  3  years  at  5^  per  cent.,  and  for  5 years  at  6  per 
cent,  per  aonum,  also  for  longer  periods  oil  terms  to  be 
ascertained  at  the  office  of  tiie  Companv. 

K.  A   CAMERON,  Secretry. 

Palm^rston  buildings  Old  Broad  street.  IE.C. 


rjOMPTOiR 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  by  National  decrees  of  7th  and  8th  cf 

March,  1848,  and  by  Imperial  decrees  of  20th  of  Juh 

1864.  and  Slst  of  December.  18ii6. 

Recognised  by  the  International  Conventloit  of 

80tb  April,  1802 

francs.  £ 

Capital  fully  paid  up 8O.Ci00.a0O    ,.,    «,a00,000 

francs.  £. 

Reserved  Fund 2u.000,000    ...       800,000 

Head  Op>iCK— 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  and   Nantes   (Franco),   Alexandria 
(Egypt),  Calcutta.  Bombay.  Shanghai.  Hong    Koag, 
Saigon    (Cochin-Chtua),    Bourbou    (Reunion)    ud 
Yokouama  (Japan). 

London  Bankers. 

The  Union  Bank  of  uonJon. 

London  Agbnct— 144  Leadiiihall .street,  E,C 

Managsx— G.  Pietsch 

^  Sub-Mahagbk— Theod.  OromeL 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places 

The  Agency  will  coaduct  banking  business  of  every 
tlescription  with  the  Coatineut.  India,  China,  d^x,  &c. 
&c.  Uiton  tenutt  to  be  aaceruined  at  tlie  O'lica. 


KUPTUkES— BY  ROYAL  LETTERS  PATbNT. 

WHITE'S  MOC-MAIN   LEVER 

T  T  TRUSS  is  allowed  by  upwards  of  200  Medic*! 
Gentlemen  to  be  the  most  ed'ective  invention  in  the  cura- 
tive treatment  of  UERHIA.  The  u^c  of  the  stee<  spring 
so  often  hurtful  in  Us  etlects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  su[pUed  by  the  MOC-MAIN  PAL) 
and  PATENT  LEVEK,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  ue  worn 
during  sleep.  A  descriptive  ciictilar  may  be  had.  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  tho  circumference  of  the  boily  two  inclius  below  tlie 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  2^8  Piccadilly,  London. 
Price  of  a  single 'Iruss,  l*>s,  218,  20s  lid,  and  31s  6d; 
postage,  Is.  Double  ditto,  3Ls  6d,  42s,  and  bis  Od ;  post- 
age, Is  8d.  Umbilical  ditto,  42s  and  d2a0d;  posta^'c, 
Is  lud.  Post-<il11ce  orders  to  bo  macbpayaule  to  Juliu 
While,  Post-olhce  Piccadilly. 

NEW  PATENT 

ELASTIC    STOCKINGS,     KXEK 

CAPS,  Ac,  for  VARICOSE  VEINS  and  all  Ctt«f4«( 
WEAKNESS  and  SWELLING  of  thi  j.EO -i.dlHtAlN:" 
&.C  They  are  porous,  light  in  lextun*  and  ine\|^usive 
and  are  drawn  on  like  an  ordinar>  siockiu^;*  Prii*j 
4s  t)d,  7b  (>d,  loa,  and  his  euc-h :  postar !,  ud. 
WHITE,  MANUi'ACTUKBU,  '^M  PiccadtUy,  Loiklon. 
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will  not  be  able  to  bc^rrow.  Before  tbat  tliera  can  hardly 
be  a  stible  Government  which  would  induce  us  or  anyone  to 
lend  at  present.  There  are  two  Governments,  and  until 
there  has  been  a  conclusive  fight  between  them,  and  a  single 
firm  one  is  instead  established,  French  foreign  credit  is  at  an 
end.  Even  if  the  Germans  interfered  and  made  a  French 
Government,  that  would  not  materially  help  the  finance,  for 
no  one  would  like  to  lend  to  a  Government  imposed  by  the 
sword,  and  sure  to  be  changed  as  soon  as  there  was  freedom. 

In  the  expectation  of  French  demand,  the  external  money 
market  stiffened,  and  the  Bank  of  England  raised  its  rate 
from  2  J  to  3  per  cent.  But  as  this  cause  has  disappeared,  we 
must  expect  t'lat  the  effect  will  cease  also,  and  that  the  Bank, 
which  is  losing  discounts  and  gaining  bullion,  will  be  com- 
pelled to  retrace  its  last  step. 


Tfci«  day  i*  Published.  No.  IIL.  New  Series,  Price  8d  andSid, 
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PBOBABLE    SEDUCTION    IN    THE   VALUE   OF 

MONEY. 

TiiK   uiomalou*  political  ooi.ditioD   of  France  is  r.gain  pro- 

—  '.:  »a  on«xp«ct^  aoveucQt  in  the  money  marke'.     It  is 

aor.tbs  •inc^  it  wa«  ritally  mored  by  the  war :  lat^rlv  it  was 

r.oca  affect«d  by  th*  p»tc*.  and  the  consequent  pro^p^'d  of  a 

trge  Fniaeh  loan.     Now  France  i«  convulaeU  hy  :i  r.  volution, 

an  iocipieot  ciril  war  ;  and  to  Lombard  atreet  thia 

'     important  as  either  of  the  previous   changes — 

:  eihap*  .t  is  mor?  imporUnt  than  either.     For  »ome  time  we 

ir.»  be«ii   PKppcfinjf   that  the  yalue  of  money  would   rise, 

'  the  Fre::eh  would  borrow  Nrgely  to  pay  the  Germans. 

''jw,  for  a  cooaiderable  period— aay  two  montba— 'they 


WHY  SHOULD  WE  NOT  APPLY  THE   SURPLUS  OF 

THIS  YEAR  TO  THE  DEFICIT  OF  NEXT? 
Ox  the  whole,  our  system  of  annual  Budgets  works  exceed- 
ingly well.  At  the  beginning  of  the  financial  year,  the 
Finance  Minister  calculates  his  expected  outgoings  and  pre- 
pares resources  to  meet  them.  And  in  general  those  resoui'ces 
come  under  the  single  head  of  taxation — at  least  in  that  loose 
and  popular  sense  in  which  the  yield  of  Crown  Lands  is 
classed  as  taxation.  Practically,  we  require  our  Chancellor  of 
the  Exchequer  to  meet  annual  outgoings  out  of  annual  in- 
comings. What  is  paid  within  the  year  is  to  be  met  by  that 
which  is  received  within  the  year.  In  fact,  this  rule  is  mostly 
one  of  necessity  as  well  as  policy.  As  a  rule,  there  is  no  way 
of  meeting  outgoings  except  by  taxes  and  by  loans,  and  as, 
except  in  the  case  of  immense  warlike  or  other  extra  expen- 
ditures, loans  are  forbidden,  we  must  trust  ordinarily  to  taxes 
only.  There  is  no  other  way  of  meeting  them.  Usually  we  have 
no  cash  in  hand  to  resort  to.  The  Government  balance  at  the 
Bank  is  rarely  more  than,  considering  the  scale  of  its  transac- 
tions, the  Government  must  have. 

But  this  year  we  shall  have  some  cash.  The  excellent 
weekly  account  which  Mr  Lowe  was  the  first  to  provide  for 
us  enables  us  to  anticipate,  not  of  course  with  precise  accu- 
racy, but  still  with  a  certain  approximation,  the  retrospec- 
tive part  of  bis  Budget  statement. 

£ 

Up  to  the  25th  of  March,  the  income  of  the  year 
.      1870-1  was   68,532,000 

Eitpenditure B6,138,(X)0 

Surplus 2,394,IH»0 

Of  course  these  figures  may  be  io  some  degree  altered 
between  the  2.')th  March  and  the  1st  of  April,  but  still  tliey 
evidently  lead  us  to  expect  a  Urge  favourable  balance.  On 
the  other  hand  for  next  year  our  outlook  is  not  satiifaotoiy. 
The  expenditure  of  the  country  is,  as  we  showed  on  a  reoeat 
occasion,  to  be  increased  by  4,500,000/,  or  some  such  mm. 
Why  then,  it  may  be  said,  should  we  not  set  part  of  the  surplus 
of  last  year  against  the  need  of  next  year  il  Why  would  we 
pay  additional  taxes  for  it  all  ? 

In  most  years  there  would  be  a  very  simple  answer.  If  the 
entire  new  expenditure  were  of  a  permanent  charactor  it 
would  be  of  littl*  use  to  set  a  temporary  windfall  against  a 
permanent  obligation  ;  if  we  hare  to  raise  the  extra  money 
in  all  years  to  come,  wo  may  as  well  begin  in  1M71  as  in  1872. 
There  would  b«  no  roaaon  for  varying  oar  ordinary  rul»,  and 
in  money  matters  fixed  rules  should  never  be  ohantfod  except 
to  gain  m  large  adrantagt.     A  steady  financia  1  system  is  io 
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itself  a  great  good  only  to  be  sacrificed  for  a  greater  good.  But 
tbisyearthatanswerisnotapplicable.  Much  of  the  new  expendi- 
ture is  temporary,  not  permanent.  Mr  Gladstone  stated  this  on 
Mr  Mundella's  motion,  and  showed  how  it  was  in  detail.  He 
said  that  the  estimates  for  next  year's  expenditure  were 
emphatically  "  transition  estimates,"  that  no  one  would  be  more 
grieved  than  he  was  "  to  think  that  they  represented  the 
"  normal  expenditure  of  the  country,"  and  especially  with 
regard  to  the  additional  million  of  money  this  year  to  be  spent 
on  "  stores,"  it  was  only  to  be  regarded  as  "occasional.'' 
And  in  this  case  there  is  plainly  no  reason  why  an  occasional 
good  should  not  be  set  against  an  occasional  evil, — why  an 
extra  outgoing  should  not  be  set  against  an  extra  in-coming. 

But  it  will  be  said  by  our  system  all  surpluses  of  past  income 
are  applied  to  the  reduction  of  debt.  One-foarth  of  the  surplus 
of  each  quarter  is  always,  by  notice  in  the  Gazette,  so  applied. 
Since  1866  the  amount  of  debt  thus  extinguished  has  been 
large.     The  figures  are  these — 

One-Fourth  thereof 
Certified  Surplus  of  Income  over  applicable  to  the 

Expenditure  for  the  Reduction  of  the 

Yeai-  Ended —  National  Debt. 

1867.                            £            3d  £         B      A 

30  June  2.690,726    9    4     672,681  12    4 

30  September 915,827    8     1     228,956  17    0 

31  December nil.  

1868. 

31  March    nil-  

30  June  nil.  

30  September nil.  

81  December nil.  

1869. 

31  March    nil.  

SOJnne  nil.  

30  September nil.  

31  December 254,982     7  10     63,745  1111 

1870. 

31  March   6,369,500  11     0     1,592,375    2    9 

30  June 5,233,622     5     8     1,308,405  11     5 

30  September 4,077,078    4    9      1,019,269  11     2 

31  December  (estimated)    2,950,035  16    9     737,508  19    2* 

Total  5,622,943    5    9 

*  Not  yet  applied. 

It  may  be  said  that  it  is  undesirable  to  interfere  with  this 
easy  and  beneficial  process,  which  reduces  the  National  Debt 
without  anyone's  making  an  intentional  sacrifice  for  it,  and 
without  any  but  a  few  people  hearing  of  it.  And  we  should 
not  ourselves  like  to  confiscate  the  whole  of  the  realised 
surplus,  and  spend  it  on  the  anticipated  and  coming  deficit. 
We  are  ready  to  do  much  for  posterity,  but  our  duty  to 
posterity  has  its  limits  like  other  duties.  The  average 
annual  amount  of  realised  surplus  applied  to  the  extinction 
of  debt  in  the  last  four jears  has  been  1,400,000/.  And  then 
■we  are  ready,  though  next  year  is  a  year  of  peculiar  difficulty, 
to  spend  nearly  as  much  as  that  on  the  extinction  of  debt. 
But  pedantry  is  bad  in  finance  as  it  is  in  anything.  We 
have  now  a  realised  surplus  of  more  than  2,000,000/ ;  why 
should  it  not  be  equally  divided  ? — why  should  not  1,000,000/ 
be  devoted  to  the  liquidation  of  debt,  and  1,000,000/  to  the 
expenditure  of  next  year  ? 

There  is  precedent  for  it,  and  of  the  highest  kind.  In 
1860,  there  was  also  a  sudden  temporary  increase  of  expen- 
diture, and  Mr  Gladstone  employed  "  malt  credits  "  to  meet  it 
—that  is,  he  called  in  a  sum  of  money  which  Government  used 
to  lend  to  particular  persons,  and  used  it  to  meet  the  tem- 
porary demand.  In  that  year,  the  effect,  though  hardly 
the  designed  effect,  was  largely  to  reduce  the  "  cash  in 
hand,"  the  Exchequer  balance,  too.  Mr  Lowe's  first  Budget 
was  upon  the  same  principle.  He  called  in  debts  due  to  the 
country,  that  is  uncollected  taxes,  and  used  them  to  pay  the 
"  bill  for  Abyssinia."  As  last  year's  surplus  is  so  large,  as  it 
is  so  much  more  than  we  usually  use  to  pay  off  debt,  and  as 
our  temporary  occasions  next  year  are  much  greater  than 
usual,  we  think  that  1,000,000/  of  it  might  fairly  be  used, 
just  as  in  those  two  celebrated  Budgets  Mr  Gladstone  and  Mr 
Lowe  used  for  extra  payments  the  extra  resources  at  their 
disposal. 

THE  NEW  EEVOLUTIONAEY  IDEAS  IN  FRANCE. 
We  showed  last  week  how  wide  the  chasm  between  the 
great  cities  of  France  and  the  country  districts  has  grown  ; 
and  this  week  wo  have  evidence  of  the  full  consoitusness  of 
the  chasm  in  the  explicit  profession  of  faith  published  by  the 
revolutionary  party  in  Paris,  which  declares  for  the  inde- 
pendence and  federation  of  the  great  Communes  of  France, 
and   for    securing    for   the   great   cities    some  guarantee   of 


sufficient  influence  over  the  Central  Authority,  "  what- 
ever that  may  be,"  in  order  to  prevent  their  being 
swamped,  as  they  have  hitherto  been  Uable  to  be  swamped, 
in  the  representatives  sent  up  by  the  country  districts. 
This  most  dangerous  revolutionary  proposal  is,  in  some 
sense,  no  doubt  a  nemesis  on  the  policy  of  the  Imperial 
Government,  which,  resting  as  it  did  on  the  ignorance  and 
conservatism  of  the  rural  population,  found  itself  compelled 
to  re-adjust  the  electoral  arrondissements,  so  as  to  neutralise 
as  much  as  possible  the  influence  of  the  great  towns.  We 
often  had  occasion,  while  the  Emperor  still  reigned,  to  point 
out,  as  the  late  M.  Prevost  Paradol  pointed  out  in  his 
last  very  instructive  book,  that  the  first  requisite  of  a  proper 
Eeform  Bill  for  France  would  by  such  a  readjustment  of  the 
electoral  districts  as  should  give  the  great  cities  of  France 
their  fair  influence  in  the  National  Assembly.  But  this  the 
Emperor,  who  knew  well  that  he  reigned  chiefly  by  virtue  of 
the  confidence  which  the  timid  and  ignorant  peasantry  reposed 
in  him,  would  never  grant ;  and  now  we  see  the  terrible  recoil 
of  the  policy  of  repression  in  this  revolutionary  demand  that 
France  shall  be  virtually  governed  by  the  great  cities — for 
that  is  really  what  the  new  programme  means — and  the 
rural  districts  kept  down  by  the  superior  intelligence,  force, 
and  wealth  of  the  municipal  centres.  That  is  the  political 
ideal  after  which  the  Parisian  revolution  declares  itself  to  be 
an  aspirant.  That  Lyons  and  Marseilles,  and  perhaps  St 
Etienne  and  Toulouse,  more  or  less  share  the  same  views,  the 
recent  disturbances  there  seem  to  indicate.  Should 
Paris  succeed  in  defying  the  Central  Power  and 
establishing  herself  as  an  independent  Commune,  we  may 
be  quite  sure  that  such  an  example  given  by  the  capital  will 
soon  be  followed  by  others  of  the  great  cities,  which  have 
for  generations  back  followed  more  or  less  closely  in  the  wake 
of  Paris.  And  the  probable  consequence  will  be  the  disin- 
tegration of  the  State,  and  a  social  war  of  city  against 
country.  It  is  a  frightful  danger,  and  one  the  magnitude  of 
which  has  really  grown  with  the  recent  attempts  at  a  remedy. 
Louis  Napoleon  saw  the  extent  of  the  danger  in  1848, 
and  tried  to  remedy  it  by  drawing  from  the  country  an  army 
which  kept  down  the  capital  and  the  other  great  towns ;  but 
then,  as  we  have  seen,  he  had  to  prop  up  his  policy  by  the 
political  expedient  of  attenuating  the  political  strength  of  the 
greater  municipalities,  which  he  effected,  after  a  fashion  well 
understood  in  political  England,  by  throwing  great  marginaldis- 
tricts  of  agricultural  population  into  the  "circumscriptions"  of 
the  more  democratic  cities.  But  all  this  counterbalancing  of 
the  great  cities  only  piqued  their  vanity  and  excited  their 
vindictive  feelings  the  more,  till  at  last  we  see  that  the 
quarrel  of  town  versus  country  is  like  enough  to  become  an 
open  feud. 

And  perhaps  the  worst  feature  of  this  new  revolutionary 
cry  is,  that  while  it  is  a  very  exciting  cry,  a  cry  which  has  a 
very  vivid  meaning  both  for  town  and  country,  it  does  not 
represent  anything  of  definite  and  intelligible  policy  for  the 
future.  The  most  dangerous  of  all  social  quarrels  are  those 
which  begin  before  any  intellectual  or  moral  issue  is  really 
reached, — quarrels  of  local  jealousy  which  represent  pas- 
sions and  hypothetical  interests  rather  than  distinct  poli- 
cies and  tangible  interests.  We  know  pretty  fairly  the 
vague  ideas  which  are  fermenting  in  the  great  French 
cities ;  we  know  that  there  is  a  very  widespread  dis- 
trust of  the  rich,  and  a  very  strong  disposition  to  insist  on 
government  by  the  poor ;  we  know  that  there  is  a  vague 
idea  that  wealth  is  unfairly  distributed,  and  that  in  some 
fashion  or  other  guarantees  should  be  taken  for  its  more 
equal  distribution  in  future ;  we  know  that  there  is  a  violent 
distrust  among  the  ouvriers  of  the  principle  of  competition, 
and  a  vague  belief  that  by  building  up  vast  labour 
associations  on  what  they  call  the  principle  of  solidarite 
they  could  ensure  a  fairer  division  of  the  rewards  of  labour  ; 
further,  we  know  that  there  is  an  intense  dislike  to  the  strong 
proprietary  individualism  and  the  torpid  life  of  the  rural  dis- 
tricts, and  a  vast  belief  in  the  sacredness  of  political  ebulli- 
tions of  all  sorts, — in  short,  an  immense  love  of  excitement, 
and  a  strong  disposition  to  novelties  of  social  and  political  ex- 
periment. All  these  tendencies  are  deeply  rooted  in  the  fluc- 
tuating populations  of  the  great  cities  of  France  ;  but  there  is 
not  one  of  them  which  really  represents  a  distinct  principle 
or  a  practicable  political  plan.  The  rural  districts  rather 
believe  in  wealth  and  rank,  and  certainly  prefer  to  be  governed 
by  the  rich  and  not  by  the  poor.     But  though  the  apparent 
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tendency  of  a  great  part  of  the  city  masses  to  distrust  wealth 
and  prefer  meu  of  their  own  order  makes  a  social  war  a 
real  danger,  yet  it  is  quite  obvious  that  this  is  not  aa 
inme  on  which  a  practical  discussion  is  possible.  Even  the  city 
poor  will  not  refuse  influential  leaders  from  amongst 
the  professional  classes  if  they  can  get  them ;  and  even 
the  country  peasants  might  ohooee  to  elect  an  able 
and  typical  man  of  their  own  class  if  they  could 
ilnJ  one.  This  is  just  the  sort  of  division  of 
feeling  which  causes  bitterness  without  even  admitting  of 
a  clear  settlement.  And  so  too  of  the  semi-communistic 
notions  as  to  the  unfair  distribution  of  wealth.  No  one  has  ever 
f.  imulated  them  into  a  practicable  eiperiment,  except  indeed 
1!.  he  proposal  to  estabUsh  Oovernment  workshops  for  the  un- 
employed— a  most  dangerous  proposal,  unless  the  work  were 
h.ii  Jer  and  the  pay  much  less  than  that  of  any  private  work- 
?:.  'p3,  in  which  case  the  plan  would  be  rejected  by  the  socialists 
ti.  uiselves.  As  for  the  "  solidarists  "  who  want  to  get  rid  of 
:.!petition  and  "  organise "  labour  on  a  great  scale,  no 
I  :  ;  I.  ticable  plan  has  ever  been  proposed,  except  co-operative 
I  ».i. ernes,  which  are  very  good  in  their  way,  because  they  are 
1  checked  and  stimulated  by  external  competition,  without  which 
they  would  become  mere  vast  monopolies.  Ttien  again  the  general 
belief  in  political  excitement,  experiment,  and  change,  which 
marks  the  cities,  and  which  is  the  horror  of  the  conservative  landed 
peasantry  of  the  country,  suggests  no  issue  or  principle  capable 
of  raal  diwmsaion  ;  it  is  a  mere  vague  tendency  which  has  its 
infloMMM  of  course  in  exciting  enthusiasm  in  the  cities,  and 
dread  in  the  rural  populations,  but  it  is  incapable  of  formula- 
tioD,  incapable  of  intellectual  statement  or  refutation. 

This,  then,  seems  to  us  to  be  the  great  peril  of  the  situa- 
tion,— that  the  cities  have  got  a  restless,  a  feverish,  a 
dangerous,  an  empirical  life  of  their  own,  to  which  they  are 
attached,  and  the  influence  of  which,  in  some  form  or  other, 
they  desire  to  see  propagated  through  France ;  while  the 
co-intry  people,  ignorant,  slow,  conservative,  and  attached  to 
th>'ir  Ignorant,  slow,  conservative  ideas,  feel  a  complete 
horror  of  the  views  and  feelings  which  agitate  the  cities 
and  desire  nothing  so  much  as  to  be  protected  from  their 
influence.  There,  as  we  have  said,  is  no  political  issue — 
nothing  capable  of  being  fought  out  definitely,  like  the 
demand  for  a  Reform  Bill,  or  for  Free-trade,  or  even 
for  a  Republic.  All  these  clear  constitutional  issues  might 
be  decided  by  political  agitation.  But  in  France  we  have 
hostile  but,  on  one  side  at  least,  vague  ideas  threatening 
aa  order  of  society  to  which  the  other  side  is  attached,  but 
without  even  a  trace  of  safBcient  definiteness  to  make  it  clear 
what  order  of  society  these  idealists  would  substitute  for  it. 
Sach  hostility  as  this  is  the  more  dangerous,  just  because  it  is 
vague,  aad  any  distinct  comparison  of  ideas  on  the  subject  is 
impossible.  It  is  more  like  a  quarrel  between  two  different 
•get  of  the  world, — between  a  feudal  and  a  commercial  period, 
for  instance,  as  to  which  should  impose  its  yoke  on  the  other, — 
than  a  contest  between  two  sections  of  the  same  people,  edu- 
cated under  the  same  influences,  and  only  8ubj<^ct  to  a  certain 
moderate  divtrgenaj  of  taste  and  principle.  The  only  con- 
ceivable remedy  for  it,  is  a  thorough  rural  education,  which 
should  make  the  country  districts  more  active  and  susceptible 
to  new  ideal,  and  a  thorough  city  education,  which  should 
make  the  ouvrieri  more  sober,  less  visionary,  more  clearly 
aware  of  the  strict  intellectaal  limits  on  all  progress.  But 
that  take*  a  generation  or  so  ;  and  a  social  straggle  in  France 
looks  almoet  u  if  it  were  imminent.  It  is  a  gloomy 
proapeet. 


i  ,;:.■,  \v.\i.    i;.sTlMATEH. 

Mk  Oos<  HE5  s  speech  on  the  Naval  Estimate*  will,  we  be- 
Ime,  satisfy  the  poblic,  and  this  for  more  reasons  than  one. 
It  ia,  to  begin  with,  »  proof  that  Mr  (Jladstono  made  do  mia- 
Uke  in  iebteting  tb*  Member  for  London  to  fill  the  Ii%h  offloe 
of  ¥Snt  Lord.  The  eonntry  aa  yet  knows  little  of  Mr 
Ooachea.  aad  wm  diepoeed  when  the  appointment  was 
•nnoaaeed  to  doobt  wbeUier  ho  was  more  than  a  financier 
who  might  keep  the  Admbalty  espenditare  down,  bat  could 
hardly  be  trusted  to  protect  oar  iniereeU  in  every  aea.  The 
speech  bee  removed  Uut  impreMiion.  Without  affecting  to  be 
an  adanral,  aekaowMging  frankly  his  igDoranoe  of  many  de- 
t«U,  Ifr  Ooschen  diaplayt  in  evsry  sentonoe  the  strong 
graap  of  btuiace*  which  is  hi*  qoaliflcation  for  oAee  ;  while 
bia  ftmh  ia  its  mttretjr  nrmU  Ui  powimlua  of  a  diatinot 


and  intelligible  maritime  policy.  He  is  not  going  to 
help  the  Admiralty  to  live  from  hand  to  mouth,  but  to 
organise  and  keep  up  the  fleet  till  it  is  ready  to  fulfil  the 
three  great  duties  which  may  be  required  of  it.  He  will 
maintain  and  increase  the  number  of  those  gigantic  iron-clads, 
upon  which  we  must  rely  to  prevent  any  hostile  fleet  from 
reaching  our  shores — the  ships  upon  which  we  must 
depend  for  the  hist  operation  of  naval  warfare,  the 
actual  sinking  of  hostile  men-of-war.  Such  a  fleet, 
he  alleges,  we  already  possess  in  our  flfty  odd  iron- 
clads— a  fleet  which  could  meet  and  sink  anv  combination 
of  other  fleets  which  we  can  by  any  reasonable  probability  be 
called  upon  to  meet.  He  will  also  maintain  and  improve  the 
flying  squadrons  which  keep  up  our  influence  in  distant  seas, 
and  bring  home  to  our  colonies  and  our  trade  thai  sense  of 
shelter  under  the  British  flag  which  is  essential  to  tboir  pros- 
perity. And  finally,  he  will  commence  the  construction  of 
the  iron-clad  fleet  for  shallow  waters,  the  want  of  which  has 
crippled  the  French  fleet,  and  might  one  day  en- 
danger our  own  coasts.  The  water  round  most  coasts, 
and  more  especially  the  coasts  of  the  Baltic,  shallows 
so  rapidly  towards  the  land  that  no  first-class  man-of- 
war  can  approach  except  through  channels  as  defensible  as 
rivers ;  and  a  huge  vessel  like  the  Hercules,  as  powerful  as  a 
first-class  fort,  is  as  unable  to  move  as  if  it  had  been  con- 
structed on  the  land.  The  new  class  of  vessels  or  monitors 
will  add  greatly  to  the  security  of  our  own  coasts,  moving, 
as  they  will,  within  the  line  which  no  broadside  iron- 
clads can  cross,  and  may,  if  the  emergency  arises, 
be  employed  also  for  attack,  say  on  a  fleet  anchored  under  the 
protection  of  the  guns  of  some  lacd  fortress.  This  will  be  an 
immense  addition  to  our  strength — the  possession  of  a  first- 
class  monitor  able,  as  Mr  Goschen  promises,  to  go  to  sea 
and  to  float  in  shallow  water,  being  equivalent,  for  the  purpose 
of  attacking  harbours,  to  the  possession  of  a  corps  d'attuee 
fully  equipped  with  transport. 

This  is  an  intelligible  and  a  sound  plan  of  maritime 
defence,  and  the  country  only  needs  further  to  know  that  it 
possesses  adequate  means  of  carrying  it  out.  The  Admiralty 
says  we  do  possess  them,  and  on  such  a  point  the  opinion  of 
the  Admiralty  is  the  only  one  worth  having.  Statistics  of 
ships  are  for  the  public  of  very  little  value.  There  is  a 
permanent  delusion  existing  in  the  British  mind  upon  this 
particular  point.  Almost  any  man  who  can  read  thinks  that 
he  can  tell,  by  studying  lists  of  British  ships,  whether 
or  not  the  country  is  sufficiently  defended  by  sea, 
quite  forgetting  that  the  first  datum  in  any  such 
calculation  is  not  the  positive  strength  of  our  fleet, 
but  its  strength  in  comparison  with  the  fleets  of  other 
nations.  If,  for  example,  we  had  the  only  two  iron-clad 
vessels  in  the  world,  we  should  be  safe  under  the  protection 
of  those  two,  and  all  further  precaution  would  be  waste  of 
money.  When,  therefore,  Mr  Ooschen  says  emphatically 
"we  are  strong,"  he  means  that  we  have  a  sufficient  fleet  to 
destroy  the  fleets  which  coald  be  brought  against  us  ;  and  as 
be  knows  the  number,  condition,  and  strength  of  those 
fleets  and  the  public  does  not,  his  belief  ought  to 
outweigh  any  vague  popular  impression.  There  is  no 
reason  for  doubting  his  frankness,  for  he  repeats  again  and 
again  that  the  security  of  the  country  is  the  paramount  con- 
sideration, and  no  reason  for  doubting  his  judgment,  for  he  is 
a  cool-headed  business  man,  accustomed  in  very  great  affairs  to 
apportion  means  to  enda. 

Upon  another  point  also  theee  estimate*  are  satisfactory, 
and  though  that  is  no  merit  of  Mr  Gloechen's,  it  will  be  carried 
by  popular  opinion  to  his  credit.  Our  fleet  is  not  too 
dear.  One  entire  half  of  the  sums  voted  i>  paid  to  men 
who  do  actual  work  in  return,  and  the  other  half  on  the  ships 
in  which  they  are  to  do  it.  The  "  waste  charges."  like  that 
for  the  conveyance  of  troops,  are  being  steadily  reduced,  and 
the  Admiralty  is  trying  hard  in  every  department  to  get  a 
fair  pennyworth  for  it*  penny.  We  do  not  main  to  say  there 
i*  no  waste.  No  employer  of  limitless  resoarae*  oan  ever 
entirely  avoid  woate,  beoauae  no  such  employer  will  ever  be 
quite  atisiotts  enough  to  avoid  it ;  bat  there  is  no  evidence  of 
waste  greater  than  exist*  in  other  irrand  est»bli*ament*-^n 
the  maBagmamt,  for  example,  of  railway*  of  the  first  magni- 
todo.  Pininmi  men  know  how  that  stands,  and  may  Uke 
comfort  when  they  remember  that  railway  oompanie*  in  the 
world  deal  y«ar  by  year  with  a  half  of  the  groa*  sam  the 
Admiralty  i*  compelled  to  aipend.  Thi*  sum,  we  are  happy  to  see 
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shows  a  tendency  to  become  fixed  at  about  ten  millions  a  jear. 
We  say  happy  because,  vast  as  the  amount  is — nearly  one-half  the 
produce  of  the  Excise — it  is,  we  are  convinced,  cheaper  to  ex- 
pend a  fixed  sum  year  by  year  than  to  reduce  it  one  year  at 
the  risk  of  making  huge  grants  the  next.  No  matter  what 
the  collection  to  be  made, — and  remember  a  fleet  is  a  collec- 
tion,— the  easiest  way  to  make  it  complete  is  to  assign  to  it 
year  after  year  the  same  sum.  Foresight,  prejjaration,  house- 
wifeliness,  the  very  qualities  so  often  wanting  in  rich  States 
as  in  rich  households,  then  develop  of  themselves.  Nothing 
impedes  economy  like  a  conviction  that,  after  all,  there 
is  a  purse  of  Fortunatus  still  behind,  and  unless  estimates  are 
tolerably  stationary,  no  servant  of  Great  Britain  ever  forgets 
that  such  a  purse  exists. 

There  is  only  one  po^nt  in  these  estimates  whieh  seems  to  us 
to  suggest  a  possible  future  danger,  andthat  isthe  small  number 
of  "  blue  jackets  "  now  required  for  service.  Of  the  G1,000 
men  now  voted,  only  18,000  are  seamen  of  the  kind  described  by 
this  well-known  niuknams.  The  remainder  are — marines,  14,000; 
mechanics,  2,600  ;  stokers,  3,800  ;  servants,  3,600;  4,000  boys, 
3,000  boys  in  training,  4,300  coastguards  ashore;  and  so  on — 
all  most  useful  persons,  but  all  persons  whom  other  countries 
can  produce  as  well  as  ourselves.  The  special  defence  of  this 
country — its  possession  of  a  class  of  seagoing  men  whom  no 
other  country  could  turn  out — seems  likely,  at  no  distant 
period,  to  be  terminated.  Germany,  for  example,  might  have 
some  difficulty  in  turning  out  61,000  seamen,  but  she  would 
nave  no  difficult}'  whatever  in  procuring  the  very  small 
number  now  required  to  direct  a  very  much  larger  number 
of  mechanics,  engineers,  and  soldiers  in  blue. 


THE      BANK      ACT      OF      184  4. 
"A  SUSPEXSORY  CLAUSE." 
TO   THE   EDITOE.   OF    THE   ECONOMIST. 
SlE, — I   beg   to    make  some   observations  on   the  last  three 
paragraphs    of  the    article    in    your   issue  of  2.5tli  JIarch  on 
"  Bank  of  England  Meeting."      A  three-million  reserve,  as  we 
now  all  know,  ma}'  be  regarded  as  an  exploded  tradition  of  the 
Bank  ;  a  review  of  the  recent  working  of  the  Bank  probably 
showing  that  the  directors  will   henceforth  so  act   as  rarel}'  to 
let  the    reserve    be   reduced  to   less   than  33  per  cent,  of   the 
liabilities.       I    think   you   hold    the    opinion    that,    speaking 
generally,  the  Bank  is  becoming  weak  when  the  percentage  is 
tending  below  that  figure. 

Here  then  is  the  "  percentage  of  reserve  "  to  "liabilities  " 
over  a  most  important  period.  I  do  not,  for  brevity's  sake, 
speak  of  the  particular  phases  of  the  money  market  at  the 
dates  I  quote  ;  nor  do  I  make  reference  to  the  presentor  impend- 
ing position,  for  as  you  elsewhere  observe,  until  the  mode  of 
settling  the  French  indemnity  is  known  everything  is  in 
suspense. 

The  proportion  then  of  the  reserve  to  liabilities  was  on — 

January  u,  1 809    3-t  per  cent. 

November  17,  1869 45       — 

March  IG,  18,  7046 4G       — 

July  G,  1870 4'J       — 

August  3,  1870 45       — 

January  11,  1871 51        — 

March  1,  1871  38       — 

Nor  has  the  "  reserve  "  ruled  lower  at  any  intervening  date. 

As  to  the  second  paragraph  referred  to,  let  me  recall  atten- 
tion to  the  Governor's  speech  at  the  Bank  meeting  in  Sep- 
tember, 1866.  There  is,  however,  no  doubt  it  would,  as  you 
say,  be  easy  to  give  a  series  of  statements  by  Bank  authorities 
of  very  conflicting  nature.  Yet  it  may,  I  think,  be  safely 
concluded  that  recent  practice  will  prove  to  be  the  policy  of 
the  near  future.  Individual  opinion  of  any  Governor  for  the 
time  being  must  be  influenced  by,  and  bend  to,  the  feeling  of 
the  Court,  based  on  recent  practice.  But  however  desirable  it 
is  to  have  some  fixed  doctrine  on  these  points,  it  is  probably 
not  to  be  obtained  in  the  existing  organisation  under  the  Act 
of  1844.  The  Governor,  amongst  other  things,  said — "  A 
"  great  strain  has  within  the  last  few  months  been  put  upon 
"  the  resources  of  this  bouse,  and  of  the  whole  banking  com- 
"  munity  of  London.  This  house  exerted  itself  to  the  utmost 
"  to  meet  the  crisis.  We  did  not  flinch  from  our  post. 
"  When  the  storm  came  upon  us,  on  the  morning  on  which 
"  it  became  known  that  the  house  of  Overend  and  Co.  had 
"  failed,  we  were  in  as  sound  and  hpalthy  a  position  as  any 
"  banking  establishment  could  hold,  and  on  that  day  and 
"  throughout  the  succeeding  week  we  made  advances  which 
"  would  hardly  be  credited.     It  was   not  unnatural    that  in 
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"  this  state  of  things  a  certain  degree  of  alarm  should  have 
"  taken  possession  of  the  public  mind,  and  that  those  who 
"  required  accommodation  from  the  Bank  should  have  gone 
"  to  the  Chancellor  of  the  Exchequer  and  requested  the 
"  Government  to  empower  us  to  issue  notes  beyond  the 
"  statutory  amount  if  we  should  think  that  such  a  measure 
"  was  desirable.  But  we  had  to  act  before  we  co'ild  receive 
"  any  such  power ;  and  before  the  Chancellor  of  the  Exche- 
"  quer  was  perhaps  out  of  his  bed,  we  had  advanced  one-half 
"  of  our  reserves,  which  were  certainly  thus  reduced  to  an  amount 
"  which  we  could  not  witness  without  regret.  But  we  would 
"  not  flinch  from  the  duty  which  we  conceived  was  imposed 
"  upon  us  of  supporting  the  banking  community,  and  I  am 
"  not  aware  that  any  legitimate  application  made  for  assist- 
"  ance  to  this  house  was  refused.  Every  gentleman  who 
"  came  here  with  adequate  security  was  liberally  dealt  with, 
"  and  if  accommodation  could  not  be  afforded  to  the  full 
"  est.Bnt  which  was  demanded,  no  one  who  offered 
"  security  failed  to  obtain  relief  from  this  house." 

It  follows  now  practically  that  the  Bank  admits  and 
recognises  an  obligation  to  keep  a  reserve  equal  to  ail 
emergencies,  seeing  it  conceives  its  duty  to  be  to  support  the 
banking  community,  and  be  it  observed  "  no  one  who  ofifered 
"  proper  security  failed  to  obtain  relief  from  this  house." 

There  then  is  the  reserve  of  reserves  ;  but  how  it  dis- 
appeared in  1866  !  What  if  the  Bank  had  actually  waited 
till  the  Chancellor  had  been  conferred  with  ?  You  well  observe 
"panics  move  very  rapidly,"  and  referring  to  the  action  which 
may  be  taken  under  crisis  by  one  governor  or  another,  you 
add  there  ought  to  be  "  some  sort  of  fixed  code  to  guide 
"  this  changing  executive."  I  have  already  suggested  that 
probably  the  past  will  be  the  only  light  we  shall  have  on  the 
future. 

Now  it  is  foreign  to  the  object  of  these  remarks  to  discuss 
the  policy  of  the  Bank  discontinuing  the  custody  of  bankers' 
balances,  except  by  way  of  trust,  and  so  letting  the  banks 
generally  take  care  of  themselves.  My  observations  refer  to 
the  institution  as  it  is,  and  which,  as  a  matter  of  fact,  speaking 
broadly,  works  very  well.  But  the  great  benefit  of  the  Act  is 
obtained  at  a  great  price,  for  on  the  recurrence  of  every  crisis 
there  ai'e  some  few  days  when  the  credit  system  of  the  country 
breaks  down,  when  saitve  qui  pent  is  the  cry,  as  when  the 
"  reserve  "  fell  on  Wednesday,  20fch  May,  1866,  to  the  insigni- 
ficant sum  of  415,410/ — the  result  not  of  needs  but  of  fright 
— panic. 

It  would  be  waste  of  time  now  to  enter  into  any  investigation 
of  the  panic  of  1866.  We  found,  as  matter  of  fact,  that  the 
suspensory  action  of  1847,  '57,  and  '66  stopped  the  panic. 
Can  we  t!eu  lessen  the  price  we  pay  for  the  benefit  of  the  Act 
without  injuring  it  by  a  Suspensori/  Clause,  vesting  in  the  First 
Lord  of  the  Treasury  and  the  Chancellor  of  the  Exchequer  the 
power?  This  is  the  thing  Deeded — a  pre-given  power,  on 
which  the  public  mind  would  rest,  recognising  the  principle  on 
which  the  Bank  acts,  and  so  preventative  of  the  spread  of 
disquiet.  It'  I  am  not  mistaken  you  have  before  times  written 
on  this,  and  certainly  City  authorises  are  not  wanting  in 
suppori  of  it.  Such  provision  violates  no  principle,  nor  does 
such  a  supplement  to  the  Act  of  1844  involve  a  reconsidera- 
tion of  the  Act  generally.  That  the  Act  of  1844 — of  which  the 
main  feature  is  to  regulate  our  cun-enci/  hy  the  action  of  the 
Foreign  Exchanges  —  may  under  certain  circumstances  be 
suspended,  is  as  certain  as  that  the  Habeas  Corpus  Act  itself 
may  under  certain  ciicumstances  be  suspended,  without 
violation  of  principle,  or  weakening  the  effect  of  the  Act  in 
any  degree  as  regards  either  the  one  or  the  other. 

I  submit.  Sir,  that  the  present  is  not  inopportune  for  discus- 
sing the  expediency  of  the  measure  referred  to. — Your 
obedient  servant,  Bankek. 


The  main  point  in  this  interesting  letter  is  the  policy  o£ 
the  Bank  of  England  in  a  panic.  We  said  that  it  is  as  yet 
uncertain,  and  that  the  Bank  directors  differ  in  opinion  about 
it.  Our  correspondent  quotes  a  speech  delivered  by  the 
Governor  just  after  the  panic  of  1866,  which  he  considers 
conclusive.  But  unfortunately  we  know  a  good  deal  about 
that  speech.  Immediately  afterwards,  on  the  22nd  Septem- 
ber, 1866,  we  wrote  an  article  in  approbation  of  it,  and 
quoting  it,  like  our  correspondent,  as  a  binding  authority  on 
the  Bank  of  England.  But  we  were  not  allowed  to  rest  on  so 
happy  an  impression.  Mr  Hanker,  one  of  the  most  sedulous 
of  the  Bank  directors,  and  an  important  member  of  the  Com- 
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mitte«  of  Treasury,  wrote  in  reply.  Nor  did  he  fail  in  plain- 
neM  of  speech.  He  said  that  our  doctrine,  being  exactly  that 
of  the  recent  Governor,  as  our  correspondent  interprets 
it.  was  the  "  most  mischievous  doctrine  ever  broached  in  the 
"  monetary  or  banking  world  of  this  country  ;"  that  it 
"  expects  the  Bank  of  England  to  perform  a  miracle  ;"  and 
that  •'  it  is  the  attempt  to  force  the  Bank  to  do  so  which  has 
"  led  to  the  greater  number  of  difBculties  which  hare  occurred 
•'  on  every  occasion  of  monetary  panics  within  the  last  twenty 
"  )'ear3." 

And  Mr  Hankey  thus  states  his  own  views  of  the  Bank's 
duties : — "  I  consider  it  to  be  the  undoubted  duty  of  the 
"  Bank  of  England  to  hold  its  banking  deposits  (reserving 
"  generally  about  one-third  in  casii)  in  the  most  available 
"  securities ;  and  in  the  event  of  a  sadden  pressure  in  the 
"  money  market,  by  whatever  circumstance  it  may  be  cau=ed, 
"  to  bear  its  full  share  of  a  drain  on  its  resources.  I  am 
"  ready  to  admit,  however,  that  a  general  opinion  has  1  ng 
"  prevailed  that  the  Bank  of  England  ought  to  be  prepared  to 
"  do  much  mora  than  this,  though  I  confess  my  surprise  at 
"  finding  an  advocate  for  such  an  opinion  in  the  Economist. 
"  If  it  were  practicable  for  the  Bank  to  letain  money  nnem- 
"  ployed  to  meet  such  an  emergency,  it  would  be  a  very  un- 
"  wise  thing  to  do  so.  But  I  contend  that  it  is  quite  imprac- 
"  ticable,  and,  if  it  were  possible,  it  would  he  most  inexpedient ; 
"  and  I  can  only  express  my  regret  that  the  Bank,  from  a 
"  desire  to  do  everything  in  its  power  to  afford  general  assist- 
"  ance  in  times  of  banking  or  commercial  distress,  should 
"  ever  have  acted  in  a  way  to  encourage  such  an  opinion. 
"  The  more  the  conduct  of  the  affairs  of  the  Bank  is  made  to 
"  M(imilate  to  the  conduct  of  every  other  well-managed  bank 
"  in  the  United  Kingdom,  the  better  for  the  Bank  and  the 
"  better  for  the  community  at  large."  But  no  other  Bank 
•are  the  Bank  of  England  can  make  immense  and  unusual 
•druicet  during  •  panic  ;  none  other  holds  the  "  ultimate  re- 
wrre  "  of  the  country  ;  and  if  its  policy  is  to  be  assimilated  to 
that  of  other  banks,  no  such  advances  as  our  correspondent 
•xpecta  will  be  made,  and  the  current  panic  would  in  con- 
•eqnence  be  frightfully  aggravated. 

After  this  we  made  inquiries,  and  the  result  is  that  which 
we  stated  last  week,  that  there  is  no  distinct  understanding 
among  the  Bank  directors  on  this  cardioal  point.  The 
gortrnor  was  not  authorised  by  any  resolution  to  say  what  he 
did  ;  and  we  will  not  even  undertake  to  say  that  he  would 
himself  accept  our  correspondent's  interpretation  of  his 
opinions.  Even  if  he  did  it  is  certain  that  many  other 
directors  would  not  approve  of  it.  We  have  no  doubt  in 
another  panic  that  ultiuuitely  th«  Bank  of  England  would 
again  lend  as  in  former  panics,  and  that  the  Act  of  1 844  would 
be  broken  in  consequence.  But  we  cannot  be  sure  that 
they  would  lend  at  once.  A  day  might  easily  be  lost  and 
great  firms  ruined,  especially  if  Parliament  were  not  sitting. 
8appoM  a  rigid  Governor  who  said  with  Mr  Hankey,  that 
the  Banking  Department  of  the  Bank  of  England  is  to  be 
managed  on  the  same  principle  as  other  banks — suppose  an 
iron  Chancellor  of  the  Exchequer  who  will  not  break  the 
Act — what  wonld  be  the  condition  of  the  banking  and  com- 
mercial community  ?  Suppose,  what  is  as  likely,  even  a 
Tacillatiog  Governor  who  is  directed  by  no  fixed  principle 
and  does  not  know  his  own  mind — suppoite  a  timid  Chancellor 
of  the  Excheqoer  who  will  take  no  responsibility — and  again 
there  might  be  ruin  and  incalculable  suffering  to  all. 

Upon  the  other  points  of  our  correspondent's  letter  we 
will  remark  on  another  occasion,  but  our  uncertainty  on  this 
primary  natter  is  so  complete  and  so  important  thav  we  wish 
it  to  be  ooosidered  by  itself. 


BUSINESS    NOTES. 


The   Pabcb.  Post.— We  are    sorry   to  learn  from   Mr 

UoDscll's  answer  to  a  qaeation  put  to  faim  the  other  evenbg 

that  the  recent   concessions  in  respect  of  a  parcel  post  arc  not 

!    to    extend    to   India    or  the    Aniiralian    colonies.      By  the 

'   contract  with  tic  I'SDiosalar  and  Oriental  Company,  it  appears 

I   the    Post   Office  caanot   send  any   article   which  is  not   now 

transmissible  "  without  making  a  payment  commensurate  to 

"  the  increased  burden  which  would  be  thus  imposed;"  and  as 

:  the    Indian   postal   lervice  now  costs  more  than  it  brings  in, 

'  the  OoTemment  will  not  pay  more.      Thus  one  of  the  main 

•dTantsges  which  were   expecUd  from  the  parcel  post  will 


be  postponed.  The  convenience  of  such  a  post  under  the 
irregular  arrangements  about  "  patterns "  had  been  more 
sensibly  felt  in  the  communications  between  England  and  the 
East  than  at  home,  and  the  lo-s  of  the  privilege  caused  by  the 
more  strict  enforcement  of  the  regulations  was  proportionately 
annoying.  But  now  when  the  Government  is  making  conces- 
sions, the  greatest  sufferers  are  to  be  left  subject  to  the 
grievance.  The  objections  stated  by  Mr  Monsell  to  the  exten- 
sion of  the  privilege  to  Anglo-Indian  communications  are  not 
satisfactory.  As  regards  the  contract  with  the  Peninsular  and 
Oriental  Company,  it  does  seem  a  little  surprising  that  the 
department  cannot  move  hand  or  foot  without  breach  of  con- 
tract. Surely  a  reservation  for  thi  reduction  or  change  of 
postage  rates  should  have  been  made,  so  that  the  contracting 
company  would  not  be  able  to  veto  improvement  by  a  prohibi- 
tive charge.  In  any  case,  however,  the  plea  would  not  be  suffi- 
cient ;  and  it  will  be  observed  that  Mr  Monsell'a  remaining 
answer  was,  in  fact,  a  repetition  of  the  old  and  unsound  doc- 
trine that  each  particular  department  of  the  Post  OfBc«!  busi- 
ness must  be  made  to  pay.  To  make  the  parcel  post  answer 
all  the  purposes  intended,  both  in  facilitating  business  and 
social  convenience,  it  should  extend  as  widely  as  the  other 
postal  services.  Any  direct  loss  will  be  more  than  compen- 
sated by  the  larger  measure  of  indirect  benefit  resulting. 


Local  Taxation. — We  have  great  pleasure  in  stating  that 
the  "  Tayler  Prize "  of  fifty  guineas,  offered  throng  li  the 
Statistical  Society  for  the  best  essay  on  "  Local  Taxation," 
has  been  awarded  to  Mr  Bobert  H.  Inglis  Palgrave,  of  Yar- 
mouth, third  son  of  the  late  Sir  Francis  Palgrave.  Mr 
Palgrave  is  a  well-known  member  of  the  Statistical  Society, 
and  has  already  contributed  several  most  valuable  papers  to 
their  journal,  and  has  besides  done  some  important  statistical 
work — contributing  in  particular  the  statistical  information 
for  M.  de  Parieu's  important  treatise  on  taxation.  The  essay 
will  without  doubt  be  a  valuable  contribution  to  our  know- 
ledge of  local  taxation,  and  we  hope  Mr  Palgrave  will  have 
an  early  opportunity  of  bringing  it  before  the  Statistical 
Society.  The  prize  was  offered  by  Mr  Tayler.  F.S.A.,  and 
the  adjudicators  appointed  by  the  Society  were  Messrs  New- 
marcb,  S.  Brown,  F.  Hendriks,  and  J.  Waley, 


The  Great  Westeen  Eailway. — The  advance  which 
has  recently  taken  place  in  the  price  of  the  ordinary  stock  of 
this  company  is  a  most  remarkable  instance  of  recovery  in 
the  value  of  railway  property.  Only  six  weeks  ago.  on  Feb. 
17,  the  quotation  was  73^,  with  an  accrued  dividend  of  1-J 
per  cent. ;  and  it  is  now  89. \,  ex  dividend — a  rise  of  17^  in 
price,  which  is  equal  to  an  advance  of  about  25  per  cent,  in 
the  market  value  of  the  shareholders'  property.  So  far  as  we 
can  judge,  there  is  fair  reason  to  believe  that  this  advance  is 
not  unwarranted,  and  that  the  ordinary  stock  will  at  an  early 
date  still  farther  improve  in  value.  The  Great  Western  is  one 
of  those  lines  in  which  the  amount  of  the  ordinary  slock  is 
small  in  proportion  to  the  amount  of  the  preference  and  de- 
benture capital.  A  net  gain  of  14,500/  per  half-year  suflioes 
fur  an  addition  of  i  per  cent,  per  annum  to  the  dividend  ; 
and  as  the  traffic  is  increasing  between  a.OOO/  and  6,000/  per 
week — between  130,000/  and  100,000  per  half-year — there 
is  clearly  room  for  a  very  considerable  addition  to  last  year's 
dividends,  even  allowing  for  great  deductions  from  the  gross 
gain.  But  this  is  not  the  whole  secret  of  the  Great  Western 
advance.  Apart  from  the  prospects  of  new  trnffio  from  the 
extension  of  the  narrow  gauge,  a  specially  good  prospect  is 
opened  up  by  the  paying  off  of  the  debenture  loans  which 
were  obtained  under  the  depressing  circumstances  that  existed 
a  few  years  ago,  and  the  substitution  of  cheaper  lonos  in- 
stead ;  and  there  is  also  some  reason  to  believe  that  less 
deduction  for  the  working  expenses  need  be  made  from  the 
increase  of  gross  traffic  than  is  the  case  in  other  lines  which 
have  improved  during  the  lost  eighteen  months.  Ordinarily 
the  increased  traffic  his  been  earned  at  proportionat»ly  in- 
creased cost,  while  the  capitals  increased  considerably  ;  but  in 
the  Great  Western  a  very  large  amount  of  the  gross  traffic  is 
a  pure  gain.  The  figures  bring  out  these  facts  very  clearly. 
The  dividends  hut  year  were — 
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— and  taking  the  increase  of  traffic  at  5,500/  per  week,  which 
is  the  average  of  the  current  half-year,  wa  uaTe  to  caloaUts 
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what  this  will  add  to  the  dividend.  According  to  a  minimum 
estimate,  assuming  that  the  increased  traffic  will  be  earned 
at  proportionate  cost,  we  should  have  the  following  result  for 
the  present  year  : — 


Deduction 

for  Additional 

Deduction     Preference 

. Net  Gain , 

Gross 

for                and 

Addition 

Increase 

Working      Debenture 

to 

6f  Traffic. 

Expenst;8.       Cltiir^es. 

Amount.  Dividend. 

£ 

£                   £ 

Jt            £  s     d 

l8t  half-year 

143.000 

(4fi 

% 

70,000  10,000  

.    63,000  ...  0  11     0 

2iid  half-vear    .. 

143,000 

(«%) 

66,500  nil 

76,500  ...  0  13    0 

2S6,000  136,600  10,000  139,500  ...14  0 

This  would  make  a  dividend  of  2/  Is,  or  Al  2s  per  cent,  per 
annum,  for  the  first  half-year,  and  of  21  10s  6d,  or  5/  Is  per 
cent,  per  annum,  for  the  second  half-year — average  for  the  whole 
year,  4/ lis  6d.  But  this  is  a  minimum  estimate.  Theneweapital 
is  very  small,  only  165,000/  last  half-year,  and  only  265,000/ 
estimated  the  current  half-year,  not  sufficient  to  compensate  the 
reduction  of  debenture  interest  arising  from  the  cheaper  rate  at 
which  the  company  borrows  to  pay  off  its  old  loans.  Lasthalf-year 
about  6,000/  per  annum  was  saved  ip  this  way,  and  there  will 
now  be  an  increasing  improvement  every  half-year  for  some 
time.  There  were  still  10,000,000/  of  loans  in  January  last, 
on  which  30,000/  a  year  and  upwards  may  be  saved,  as 
follows :  — 


}  per  cent  on  1 861,000 
i  —  463,000 

I  —  3,627,000 


borrowed    at    4i  per  cent 4,650 

—  4}        —        2,300 

—  6  —        27,200 


Less  1         — 


726,000 


4        — 


Total  saving 32,350 

This  of  itself  would  add  more  than  ^  per  cent,  to  the  annua 
dividend  on  the  ordinary  stock,  and  though  it  will  not  all 
come  in  this  year  it  is  a  quite  certain  improvement,  and  will 
go  far  to  balance  all  the  present  contemplated  expenditure  of 
new  capital — viz.,  1,834,600/.  The  most  importantfacthowever 
appears  to  be  that  the  working  expenses  will  not  increase 
proportionately  with  the  gross  traffic.  The  explanation  of 
experts  is  that  a  third  of  the  increase  is  in  passengers  and 
not  in  goods,  and  that  an  increase  in  passenger  traffic  is 
almost  pure  gain  ;  but  putting  aside  explanations,  the  results 
of  last  year  will  speak  for  themselves.     These  were — 


Increase  of 
Increase  of       Woiking 
Traffic.  Expenses. 

£  £ 

1st  half-year,  1970  76,027    27,934 

2nd  half-year,  1970.. 


Percentage 

cf  New  Working 

Ex'  enses  to 

New  Traffic. 

35-5 


68,934    9,024    15-3 


134,961     36,958     27-4 

— proving  that  the  Great  Western,  instead  of  earning  its  new 
traffic  at  a  cost  of  46  per  cent.,  earned  it  last  year  at  a  cost  of 
only  27.4  per  cent.  Assuming  that  the  increased  gross  traffic 
in  the  current  year  will  be  earned  at  30  per  cent.,  we  should 
have  the  following  results  : — 

Estimated 

Increase        Working    Preference 

of  TraiJic.      Expenses.     Charges. 

£  £  £ 

1st  hilf-year 143,000    ...    43.000    ...    10.000    .. 

2nd  half-year 143,000    ...    43,000 


Net  Gain. . 

Additions  to 

Amount.      Dividend 

£  £    s    (1 

90.000    ...    0  15    0 

100,000    ...    0  17    6 


286,000    ...     86.000    ...     10,000     190,000     ...     1  12    0 

This  would  make  a  dividend  of  2/  5s,  or  4 1  per  cent.,  the  first 
half-year,  and  21  ISs,  or  bh  per  cent.,  the  second  half-year,  or 
an  average  for  the  whole  year  of  5  per  cent.  That  this  will 
be  the  dividend  is  not  improbable,  and  coupled  with  the  fact 
that  the  rate  of  increase  of  the  traffic  is  gradually  getting 
higher,  it  shows  very  forcibly  the  excellence  of  the  position 
which  the  Great  Western,  after  the  depression  of  the  last  few 
years,  has  obtained.  Short  of  some  great  and  unexpected 
calamity,  or  a  sudden  forgetfulness  of  the  lessons  which  mis- 
fortune has  taught,  there  is  no  reason  why  the  Great  Western 
should  not  immediately  become  a  5  per  cent,  line,  with  every 
prospect  of  a  rapid  farther  improvement. 

A  Ship  Canal  between  India  and  Cetlon. — The  sub- 
ject which  was  discussed  on  Tuesday  night  at  the  meeting  of 
the  East  India  Association — the  proposal  to  cut  a  channel  for 
ships  between  India  and  Ceylon — is  a  very  important  one,  and 
the  proposal  seems  more  within  the  limits  of  definite  prac- 
ticality than  such  schemes  usually  are.  A  good  many  mari- 
time canal  schemes,  not  excepting  the  Suez  Canal  itself,  have 
been  based  on  a  wrong  reckoning.  The  shortening  of  time 
for  voyages  and  the  great  benefits  to  commerce  have  been 
urged  ;  but  there  has  been  too  little  disposition  to  measure 
the  gain,  to  compare  the  benefits  with  the  cost,  and  ascertain 
that  too  much  is  not  being  sacrificed  in  the  present  for  the  im- 
proved roads  of  the  future.     The  consequence  has  been  that 


individuals  have  frequently  suffered  loss,  being  induced  to 
contribute  capital  to  great  schemes  by  a  species  of  false  pre- 
tences, and,  apart  from  this  heavy  drawback  to  such  schemes, 
we  should  think  that  even  if  the  capital  were  always  obtained 
in  a  more  legitimate  way,  yet  it  is  quite  possible  the 
same  capital  could  have  been  employed  more  profitably 
for  commerce  and  for  the  good  of  the  world.  The 
proposal  for  the  channel  between  India  and  Ceylon  is 
however  free  from  most  of  the  faults  which  mari- 
time canal  projects  are  liable  to.  It  is  a  proposition  to 
furnish  a  shorter  route  for  a  certain  traffic,  without  any  vague 
speculations  as  to  remote  effects,  and  the  advantages  proposed 
are  clear.  It  is  plain  that  to  shorten  the  distance  between 
Suez  and  Calcutta  by  nearly  400  miles — the  saving  on 
the  double  journey  being  750  miles — would  be  a  great 
gain  to  steamers ;  the  saving  would  be  between  two 
and  three  days'  voyage,  or,  as  it  is  calculated,  something 
like  4  per  cent,  on  the  working  expenses  of  the  voyage. 
At  the  same  time  the  cutting  would  enable  ships  on 
that  coast  to  enjoy  the  benefit  of  a  magnificent  land-locked 
harbour,  which  is  now  useless  because  off  the  route.  And 
these  advantages  are  to  be  given  for  the  price  of  90,000/, 
besides  a  small  annual  cost  for  working,  so  that  there  is  no 
question  of  any  brilliant  and  ccstly  engineering  scheme.  The 
proposal  is  certainly  one  which  the  Board  of  Trade  here 
might  consider  carefully  in  conjunction  with  the  Indian 
Government.  The  latter  would  gain  indirectly  in  many  ways, 
and  would  probably  be  able  to  reimburse  itself  by  a  moderate 
charee  for  the  use  of  the  channel  and  harbour. 


LoBD  Westbttet  on  the  Foeeign  akd  Colonial 
Goteenment  Tetjst. — The  proceedings  at  the  last  meeting 
of  this  Trust  afford  good  evidence  that  the  warnings  as  to 
the  reality  of  the  risk  which  investors  ran  in  it,  and  the 
error  of  the  original  scheme  in  promising  so  much  ultimate 
profit  without  deducting  anything  for  risk  at  all,  were  not 
without  cause.  Lord  Westbury  was  both  compelled  to  con- 
gratulate his  audience  on  the  fact  of  no  default  having 
occurred  in  the  payment  of  interest  on  their  securities,  notwith- 
standing the  disturbances  on  the  continent,  and  to  state  that 
in  the  drawings  one  default  had  occurred,  viz.,  on  the  Turkish 
6  per  Cents,  of  1865.  The  fact  of  congratulation  being  neces- 
sary, and  of  one  of  the  dangers  which  attend  such 
investments  having  occurred,  shows  that  the  risk  which 
the  Trust  professed  to  guard  against,  but  did  not  as  regards 
the  promise  of  ultimate  profit,  was  a  very  real  affair. 
What  Lord  Westbury  urged  concerning  the  honesty  of  the 
Turk  will  be  a  very  poor  consolation  in  the  face  of  the 
present  difficulties  of  the  Turkish  administration.  In  these 
circumstances,  it  is  not  a  little  surprising  that  Lord  Westbury 
should  speak  of  the  Trust  as  in  a  good  financial  condition, 
and  as  "  offering  a  favourable  opportunity  for  investors  with 
small  capital." 

Stock  Exchange  CrsTOMs. — The  Master  of  the  EoUs — 
re  Fenwick  v.  Buck — has  decided  an  important  point  as  to 
the  legal  effect  of  non-delivery  of  stock  within  ten  days  of 
settling  day.  The  defendant's  broker  had  purchased  twenty 
shares  in  Overend  and  Gurney  on  the  27th  of  April,  1866, 
just  before  the  failure,  the  purchase  being  made  in  the  usual 
way  by  his  broker  from  a  jobber  on  the  Stock  Exchange. 
Overends  stopped  payment  on  the  10th  of  May,  and  on  the 
same  day  the  plaintiff  sold  twenty  shares  to  Messrs  Bristowe 
Brothers,  jobbers,  who  passed  the  name  of  the  defendant  as 
the  ultimate  purchaser.  Tae  plaintiff  executed  the  transfer 
on  the  10th  of  May,  but  the  defendant  did  not  execute  the 
transfer,  though  he  paid  the  price  and  took  away  the  certifi- 
cates, and  the  plaintiff,  who  has  had  since  to  pay  calls,  brought 
the  present  suit  against  the  defendant  to  be  indemnified. 
The  defendant  objected  that  the  purcbase  was  for  delivery  on 
the  27th  of  April,  and  that  his  broker  had  no  authority  to 
take  delivery  on  the  10th  of  May  ;  but  evidence  was  given  of 
the  custom  by  the  Stock  Exchange  to  allow  10  days  for 
delivery,  and  to  continue  the  contract  afterwards  until  delivery, 
or  until  the  purchaser's  broker  gave  notice  to  buy  in.  The 
Master  of  the  Eolls  held  "  that  a  broker  who  was  instructed 
"  to  buy  or  to  sell  for  a  particular  settling  day  could  not 
'•  carry  over  the  bargain  to  a  subsequent  settling  day  without 
"  authority  from  his  principal,  but  in  this  instance  the  contract 
"  was  not  carried  over  to  the  next  settling  day,  which  was 
"  not  until  May  15,  but  was  simply  suffered  to  remain  four 
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"  (bvs  orer  time — from  the  8th  to  the  12th  of  May.  It  coxild 
«  not  be  said  that  time  was  so  farof  the  essence  of  the  contract 
"  that  it  could  be  vitiated  on  that  ground,  though  time  was 
"  nnques'ioDably  of  great  importance  in  Stock  Exchange 
« transactions."  Decree  was  accordingly  given  for  the  plaintiff 
vith  costs. 

The  East  Ixdiax  Bailwat  DEBEirrrEES. — We  are  un- 
able to  sympathise  very  much  with  the  correspondents  who 
I  hare  been  complaining  in  the  Times  this  week  of  the  alleged 
•harp  practice  of  the  East  India  Railway  Company  as  regards 
their  debentures  issued  in  1S61.  The  statement  is  that  these 
I  debentures  contained  an  option  of  conversion  iuto  capital  stock 
of  iv.e  company  at  any  time  before  the  principal  became  pay- 

ble,   on   one  month  s  calendar  notice  being  given  ;  and  that 

•-he  bonds  expiring  on  the   Ist  of  April,  and  no  such  notice 

'  hftTing  been  given  in  some  oases,  the  company  has  intimated 

♦hat  the  bonds  will  be  paid  off  at  par.     As  the  bonds  were 

■ought  at  a  premium,  owing  to  the  privilege  of  conversion, 
and  the  premium  will  be  lost  through  the  privilege  not  having 
been  exercised  in  time,  the  debenture  holders  who  have 
been  neglectful  are  angry  with  the  company.  But  they  have 
only  themselves  to  blame.  When  a  distinct  contract,  like  that 
■tated  to  be  in  the  debentures,  is  entered  into,  it  is  only  a  matter 
of  ordinary  business  that  those  who  wish  to  secure  an  advantage 
promised  them  on  certain  conditions  should  comply  with  the 
conditions  at  their  own  risk.  It  would  not  be  thought  sharp 
practice  in  an  individual  to  enforce  strictly  the  contract  he 
had  made  with  such  ntglectfnl  creditors.  It  is  argued  that 
the  East  India  Railway  should  act  like  insurance  companies, 
which  permit  a  license  of  twenty-one  days  for  the  payment 
of  renewal  premiums ;  but  the  cases  are  not  similar.  An 
insurance  company  loses  by  the  forfeiture  of  policies,  and 
.'.  is  for  Ht  own  interest  that  it  promotes  renewals,  not  from  any 
oooMderation  for  the  policy-holder.  An  insurance  com- 
paay  beddea,  when  the  days  of  license  had  just  expired  and 
the  policy-bolder  then  died,  would  have  no  scruples  about 
rafosing  to  pay  the  amount  insurt-d — would  enforce  its 
contract  as  strictly  as  the  East  India  Railway  is  just 
alleged    to  have  done.       It  is  a  different  question  whether 

iie   clause   in    the    debentures    does    bear    the    company's 

nlerpretation,  and  whether  the  debenture-holders  could  not 

.■ive  notice  any  time  before  the  expiry  of  the  debentures,  and 

;:   there  is  any  ambiguity  it  would   be   good  policy  for   the 

j  company  for  its  own  credit  to  give  the  debenture-holders  the 

benefit  of  the  doubt ;  but  on  the  general  principle,  and  assum- 

ng  that  the  debenture-holders  have  been  neglectful,  we  do  not 
see  that  they  are  entitled  to  any  sympathy.  If  people  are 
not  to  suffer  by  such  neglect,  the  laxity  of  business  habits 
which  would  be  encouraged  would  soon  lead  to  far  greater 
mischiefs  than  any  that  will  now  be  felt. 

TuK  Albebt  Becoxstrcctiox. — The  statements  made 
before  the  Committee  of  the  House  of  Lords  in  support  of  the 
Bill  for  Reconstructing  the  Albert  appear  to  make  out  an 
unanswerable  case  for  Parliamentary  interference,  not  only  in 
this  affair  but  in  many  others.  The  official  liquidator,  it 
appears,  bod  admitted  "  that  he  did  not  remember  a  single 
"  eaae  of  an  insurance  company  in  liquidation  being 
"  flaally  woond-up.  There  were  fifty-eight  of  such 
"  oompaniea  in  Chancery,  and  some  of  them  had  been  there 
"  for  fifteen  years  and  upwards  ;  but  in  no  one  instance  bad 
"  the  winding-up  been  completed."  When  to  these  con- 
■identiooi  ji  added  the  enormous  expense  of  liquidating, 
HMUtiag,  it  is  said,  in  the  Albert  to  30,000/  a  year,  it 
be«omae  evident  that  the  work  of  disentangling  such  diflicul- 
ti«s  is  aoanited  lot  a  Judge.  The  exact  adjustment  of 
legal  righu,  which  a  Judge  attempts,  becomes  worthless  if 
many  private  intereeU  ate  kept  for  yean  in  suspense.  Cre- 
ditor! wonld  all  gain  by  obtaining  less  than  their  rights  now 
in  place  of  their  full  right*  many  yearn  afterwards,  and 
debtor*  would  also  gain  by  the  affair'bcing  quickly  closed.  It 
ia  good  tense  and  equity  tharefore  to  cut  all  such  knots,  as  waa 
done  in  the  eaae  of  iba  Chatham  and  Dover  Railway  by 
the  .irbi'ratort  Whaihar  this  could  not  best  be  done 
by  a  permaoent  i  •  .,al^  working  under 
the  niperrision  of  I'  of  by  the  cumbrous 
pneaM  of  a  private  ;  ortant 
qatatioD.     Why  the.                                  ,.  „.   ;,,  .:..i,,„ 

toocnmbrooa  have  ti                          ^alciDg   a  ., 

the  LagiaUtare  that  ■  .,     n  of  a  tnU-™ ..„,*. 


live  powers  is  necessary,  and  permanent  arbitrators  be  then 
called  in  to  do  the  work  which  Lords  Salisbury  and  Cairns 
were  specially  appointed  to  do  ?  Of  course  the  working  of 
the  ma.-hinery  would  require  to  be  carefully  watched,  but  it 
would  be  better  to  have  some  such  machinery  in  place  of  the 
hopeless  liquidations  now  cumbering  the  Courts.  There  is 
another  qnestioa  here — whether  the  special  reconstruction 
scheme  now  promoted  is  the  best  mode  of  cutting  the  knot — 
but  such  a  question  could  be  more  suitably  considered  by 
permanent  arbitrators  than  by  special  committees  of  both 
Houses  of  Parliament. 


PnoOFS  IK  Ba>'kkui'tct. — The  peculiar  doctrine  of  the 
Judges  as  to  the  deductions  which  secured  creditors  must 
make  in  proving  in  bankruptcy  again  comes  under  notice  iu 
the  ease  of  the  Joint  Stock  Discount  Company  re  Daunt, 
before  the  Lords  Justices  of  Appeal  last  week.  Before  his 
stoppage  Daunt  had  drawn  five  bills  amounting  to  9,44()/  on 
various  parties  who  had  accepted  them,  and  which  bills  had 
afterwards  been  endorsed  by  Barned's  Bank  to  the  Joint  Stock 
Discount  Company.  The  bills  were  partly  paid  by  the 
acceptors  and  partly  by  Barned's  Bank,  and  in  other  ways; 
and  the  question  now  was  to  what  extent  the  Joint  Scock 
Discount  Company  could  prove  upon  Daunt's  estate,  he 
having  executed  a  deed  of  inspectorship.  The  particular 
issue  was,  whether  the  Discount  Company  could  claim  for 
the  whole  amount  unpaid  at  the  registration  of  the  deed,  or 
only  for  the  amount  due  when  the  claim  was  sent  in  ;  and 
the  decision  wa3  that  the  proof  could  only  be  given  for  the 
smaller  sum.  The  injustice  of  such  law  is  flagrant.  Clearly 
Daunt  was  responsible  for  the  whole  amount  of  the  debt  Itfl 
unpaid  by  the  acceptors  of  the  bills,  and  his  estate  should 
have  been  made  to  bear  it  proportionately.  If  the  creditor, 
by  having  recourse  against  others,  obtained  farther  payments, 
that  plainly  should  have  been  no  concern  of  Daunt's  other 
creditors.  The  ruling  of  the  Bankruptcy  Courts  is.  in  eflect, 
a  mode  of  injuring  the  value  of  securities,  since  a  creditor, 
who  has  two  or  three  people  bound,  finds  that  on  the 
batkruotcy  of  one  of  them  he  only  gets  a  dividend  upon  a 
portion  of  his  claim.  The  eccentricity  of  the  law  is  farther 
shown  by  a  different  ruling  in  Chancer}',  in  windings-up, 
where  a  creditor  does  get  the  benefit  of  his  securities  ;  and 
why  the  same  rule  is  not  extended  to  bankruptcy  is  one  of 
the  mysteries  of  our  unsystematic  legislation. 

The  Couht  of  Loxdon  Bfli,. — It  is  a  great  scandal  in 
the  way  of  private  legislation  which  has  just  happened  in  re- 
gard to  the  private  Bill  promoted  by  the  City  of  London  for 
the  amendment  of  its  local  courts.  After  the  Bill  had  passed 
through  many  stages,  it  is  at  last  discovered  that  it  contains 
a  clause  giving  to  the  City  of  London  Court  the  full  powers 
of  one  of  the  Supreme  courts  in  the  country,  and  extending 
an  antiquated  process  of  attachment  against  foreigners, 
which  the  City  of  London  Court  possesses,  in  a 
way  which  gave  the  Court  more  powers  than  the  Supreme 
Courts  themselves.  Now  that  the  clause  is  discovered,  no  one 
acknowledges  responsibility  for  it — neither  the  membeis  whose 
names  were  on  the  back  of  the  Bill,  nor  the  promoters  who 
communicated  with  them.  The  chance  that  such  u  clause 
could  pass  in  a  private  bill,  though  it  affects  public  interests, 
raisps  the  inquiry  what  means  are  employed  to  defend  the 
public  against  general  causes  in  private  bills.  As  a  matter  of 
fact  the  committees  look  into  them,  and  prevent  many  scandals, 
Lord  Rodesdale's  services  in  this  respect  being  conspicuous ; 
but  it  would  seem  neceesary  that  some  public  officer  should  be 
made  to  report  whether  private  bills  contain  clanses  affecting 
the  private  rights  of  many  individuals  who  cannot  be 
represented,  and  that  then  all  bills  containing  such  clauses 
should  be  promoted  as  public  bills.  With  regard  to  this 
scandal,  there  ought  to  be  a  committee  to  discover  the 
authors  of  the  outrage.  We  have  a  suspicion  that  some  over- 
zealous  officer  of  the  Corporation,  knowing  well  its  finan- 
cial condition,  must  have  got  the  chuic  put  in  with  the  direot 
object  of  increasing  the  Corporation  revenues,  which  are  partly 
derived  from  the  lees  of  the  Court.  The  Corporation  b»«,  in 
fact,  in  these  modern  day*,  attempted   the  plan  of  h 

some  centuries  ago,  who  grndually  extended  their  ii 

j  under  one  quibble  or  acotlu-r  for  the  nakc  of  bringing  biuiness 
and  fees  to  their  Court.  But  if  the  Corporation  ii  so  poor, 
some  v«-ry  different  moans  shouhl  be  attempted  in  the  public 
interest  fur  the  improvement  of  its  finances. 
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THE    EE VENUE. 

I. — An   Abstract  of  tlie   Gross   Produce  of  tlie  Revenue  of  the  United  Kingdom  in  the  undermentioned  periods,  ended 
March  31,  1871,  compared  with  the  con-esponding  periods  of  the  preceding  year  : — 


Quarters  Ended — 


June  30, 
1870. 


aeia.  30, 
1870. 


Dec.  31, 
1870. 


M»rcli  31, 
1871. 


Year 

K.iiled 

Man-li  31, 

1871. 


Quarters  Ended — 


June  30, 


Sept.  30, 
1369. 


Dec.  31, 


Marcli  31, 
1870. 


Year 

Etidfd 

March  31, 

1870. 


I 


CuAt<^ms 

Excise   

Stanips 

Taxei) 

Property  Tax 

Post  Ottice    

Telesrnph  Service. 

Crown  Lanos  

Miscellaneous 


5,033, 
5.26H 
2,262 

69S 

890. 
1,170, 

140, 
75, 

773. 


,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
.594 


4.828,000 

4,6,59.000 

2,120,000 

93,000 

44S,000 

1,110,000 

100,0lX) 

76,000 

869,413 


£ 
.403,000 
,598,000 
.213,000 
22,(X)0 
33e,(XX) 
,200,000 
160.000 
116,000 
830.182 


£ 

4,927,000 

7,365,000 

2.412.000 

1,911,000 

4,674,(K)0 

1,290.000 

100,000 

120.000 

706,031 


£ 

20,191,000 
22,738,000 
9,007,000 
2,725,000 
6.350,000 
4,770,000 
500,000 
385,000 
3,229,220 


£ 

5,515,000 
4.971,000 
2,486,000 
1,430,000 
2,489,000 
1,120,000 

74^000 
762,044 


£ 

5,333,000 
4,326,000 
2,170,000 
318,000 
1,128,000 
1,200,000 

74J)00 
663,710 


Totals 16,308.694     I  14,202,413     I  16,929.192     I  23..505(«n 


69,945,220 


1S,,S47,0-H     I  15,226,740 


£ 
6,740,000 
5,452,(XX) 
2,158,000 
695,000 
643,000 
1,180,000 

113,000 
660,702 


£ 

4.941,000 
7,014,000 
2,425,(XXI 
2,157,0(X) 
5,784,000 
l,17!l,000 
100,000 
114,000 
1,123,766 


£ 

21,620,000 

21,763,000 

S,248,0(X) 

•4.600,000 

10,044,000 

4.070,000 

100,000 

375,000 

3,205,262 


16,531,702     I  24,828.766 


7o.434,2,'J2 


II. — Increase  and  Decrease  in  the  periods  ended  March  31,  1871,  as  compared  with  cori-esponding  periods 

of  the  preceding  year ; — 


Cmtoms 

Excise 

Stun  ps 

Taxes  

Pvo.erty  Tax 

Po-t  Office 

T'vleg^i-aph  Service. 

Crown  L^nds 

Miscellaneous 

Totils  .... 


Quarter  Ended  March  31,  1871. 

Year  Ended  Itni-ch  31,  1871. 

Increase.             Decrease. 

Increase. 

Decrea>e. 

Increase. 

Decrease. 

£ 

£ 
14,000 

£ 

£ 

£ 

4- 

1,338,000 

351,000 

13^000 

246,000 

1,110,000 

1,025,000 

241,000 
1.775,000 
3,604,000 

120,000 

400,000 

6,000 

417,735 

10,000 
2;j,968 

... 

477,000 

1,800,735 

1 

1,668,968 

7,018,000 

£1,323,735 

£5,489,032 

N<t  1) 

crease. 

Net  Decrease. 

III. — .An  Account  showing  the  Revenue  and  other  Receipts  in  the  Quarter  ended  March  31.  1871,  the  Issues  out  of  the 
same,  and  the  Charges  on  the  Consolidated  Fund  at  that  date,  and  the  Surphis  or  Deficiency  of  the  Balance  in  the 
Exchequer  on  March  31,  1871,  in  respect  of  such  Charges : — 

£  .  .5 

Net  deficiency  of  the  ba'anc  in  the  Exchequer  to  meet  the 

chtrge  on  3Ist  Dec,  1870,  as  per  las',  account £5,911,303 

Less — Amount  of   Sinking    Fund   applied   in   repayment  tf 

advances  to  iBeet  the  sa'd  deficiency    1.000.000 


Amount  raisi^'l  by  Exche(iucr  Bonds,  issued  per  Act  33  and  34  Vic,  cap.  41 
Amount  raised  on  account  of  Fortification ^,  per  Act  30  and  31  Vic,  cap.  145 

Amount  received  in  repayment  of  advances  lor  Public  Wnrlc*.  Ac 

—  —  C.'reonwich  Hospital 

Amount  cancelled  on  account  of  Wie  c-  arga  on  31st  Dccouiber,  1870    


Excess  of  the  sums  charged  on  the  Consolidated  Fund  on  the  31.'t  March 
1871,  paya-'le  in  June  Quarter,  1871,  above  the  balance  in  the 
Exchequer  at  ihat  date,  viz  :-- 

Excess  of  charge  in  Ore  .t  Britain  £1,3-16,231 

Surplus  over-charge  in  Ireland 797,323 


24,641,812 


Net  deficiency  . 


•518,961 


•Charge  on  31't  M»rch  1871  'as  on  the  other  side) £8,313,710 

Paid  out  of  Growing  Fr,  duce  in  March  Quarter,  1871 771,344 


Portion  of  the  charge  payable  in  June  Quarter,  1971  7,572,396 

To  meet  which  there  was  in  the  t-xchtquer  on  31st  March 

1871    7.023,435 


Ket  deSciency,  as  above 


649,961 


26,193,773 


4,911,303 
Amount  apjilieil  out  of  the  Income  to  Supply  Services  (Includlag  700.000/ 

fxchequer  lionds  paid  off)    „ 11,894,993 

Amount  aUvauced  for  New  courts  of  Justice  4,109 

—  —        Greenwich  Hospital  ?9,623 

Charge  of  the  Consolidated  Fund  on  31st  March,  1871,  viz.  :— 

Interest  of  the  Permanent  Debt _ £5,109,088 

Terminable  Annuities 1,476,333 

Interest  of  Exchequer  Bonds 6,688 

Principal  of  E.xc hequer  Bills 46,000 

Tntere.-t  of  Exchequer  Bills   29,277 

—         Deficiency  Advances 2,324 

Tlie  Civil  Li.t   101,546 

Other  charges  on  Consolidated  Fund -183,293 

Advances  for  Public  Works  Sre 354,693 

linking  Fund 737,,509 


8,343,740 


25,193,773 


THE  PUBLIC  EEVENUE  AND  EXPENDITURE. 

The    following    are     the    Receipts    on   account    of   Revenue 

during  the  week  ending  March  25  : — 

Receipts  of 

Week  Ending 

March  25. 

£ 

Customs 438,000 

Excise 40,5.000 

Stamps   183,000 

Taxes 06,000 

Income  tnx 153,000 

Post  Office nil. 

Telegruplis nil. 

Crown  lands  30,000 

Miscellaneous 25,054 

Total 1,330,054 

The  total  receipts  of  the  previous  week  were  3,007,191/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  973,174/,  viz.  : — 

£ 

Interest  of  debt ,     300,000 

Other  charges  on  Consolidato'l  fund  20,000 

Supply  services 650,000 

Telegraph  serTioes  2,274 

973,174 


During   the  week    the   cash   balances   have   increased   as 


follows  : — 


Balances  on  March  18.. 
—  March  25., 


Increase 

The    other   receipts 
ments  were  900^. 


to 


Bank  of 
England. 

£ 
6,723,791     ... 
6,952,472     .., 

228,681     ... 
date    were 


Bank  of 

Iroland. 

£ 

1,217,220 

.  1,346,003 

128,873 
G74/,    the 


Total. 

£ 

7,941,011 

8,298,565 


3f 
other 


7.554 
pay- 


StSriniUuif. 


THE  REPRESENTATION  OF  HUSBANDRY. 
Without  professing  to  have  any  great  faith  in  mei'e  class 
representation,  we  should  see  with  satisfaction  a  certain 
number  of  real  tenant-fanners'  representations  in  the  House 
of  Commons.  Their  special  interests  are  either  unrepresented, 
or  are  misrepresented  by  the  landowners  who  profess  to  speak 
and  vote  in  the  interest  of  the  farmers.  But  it  is  of  no  use  to 
send  a  farmei--member  to  the  House  if  he  is  to  act  as  the  mere 
follower  and  adherent  of  the  landed  proprietors  there.  It  was 
thereforth  with  regret  we  found  that  the  pi-ospect  of  returning 
Mr  Robert  Leeds  for  one  of  the  divisions  of  the  county  of 
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Norfolk  by  the  votes  and  at  the  cost  of  the  tenant-farmers 
had  been  tfiven  up.  Had  a  man  of  high  professional  repute 
and  of  really  liberal  opinions,  such  as  Mr  Leeds,  been  sent  n-om 
Norfolk  by  the  votes  of  the  farmers,  very  much  would  have 
been  accomplished  towards  the  protection  of  tenant-farmers' 
interests.  It  is  true  that  Mr  S.  Read  sits  in  the  House  as  a 
Member  for  Norfolk,  and  that  he  is  in  a  sense  a  tenant-farmer. 
At  all  events  he  was  so  hailed  on  the  occasion  of  his  election. 
But  Mr  Read  has  never,  we  believe,  given  a  vote  thut  might 
not  have  been  given  by  an  ordinary  Tory  county  Member,  and 
his  presence  in  the  House  has  proved  rather  a  convenient 
shield  to  the  Squirearchal  party  than  in  auy  sense  an 
uneasiness. 

And  this  seems  to  be  the  view  taken  by  the  agricultural 
j.umals.  Thus  we  find  in  a  recent  numlier  of  the  Mark 
Lane  Erpren  an  article,  which,  after  referring  to  Mr  Read's 
.'>mplaints  against  the  farmers,  that  they  grumble  and 
•  \'<  not  act,  or  do  not  act  together,  and  that  "it  is  just 
the    same    in    the    House    of    Commons    as    out    of    it," 

ills — "And  is  the  farmer  above  all  others  to  be  blamed 
f  r  such  an  anomalous  state  of  things  ?  Clearly.  For 
t.vo-and-twenty  years,  as  Mr  Read  shows  us,  "he  has  been 

ping  against  hope.  Not  a  single  promise  has  been  re- 
I'^med."  On  the  face  of  it,  he  (the  farmer)  would  seem  to 
!:.ive  been  returning  the  wrong  men  to  represent  him. 

The  ironical  editor  asks — "  bhould  Mr  Seward  Reud  bring  in 
a  Bill  isay)  to  amend  the  law  of  distress  for  rent,  or  to 
recognise  Uie  principle  of  tenant-right,  upon  how  much 
namerical  mpport  coiud  he  reckon  ?  " 

Fancy  Mr  fiend  jumping  up  from  behind  the  Tory  benches, 
and  proposing  to  amend  the  law  of  distress  for  rent ! ! 

Then  we  are  told  "  in  plain  fact,  at  this  reading  and  writing, 
the  intereats  of  owners  and  occupiers  are  not  identical.  Then' 
whHniii  are,  in  many  res])«ct8,  not  relatively  fair  one  with 
the  other,  and  so  far  the  chief  business  of  the  most  powerful 
pMrt^  has  been  to  take  care  of  itself." 

Ke  fact  is,  that  until  the  farmers  send  to  Parliament 
Bembers  who  will  act  with  the  Liberal  representatives  of  the 
town,  and  not  as  mere  catspaws  of  the  landlord  interest, 
they  may  aa  well  go  on  grumbling  without  acting,  as  otherwise, 
onleH  they  can  act  efKctivcly,  they  may  as  well  bide  their 
time. 


Hitfiatuif. 


( I  A  Book  About  Bobes  :  How  to  Grow  and  Show  Them. 
j         By  J.  RmfOLDS  Hole.     William  Blackwood  and  Sons. 

I  \  E<linburgh  and  London. 

This  little  volume  does  itself  great  injustice.  It  is  really  one 
■;' the  moat  practical  and  complete  manuals  on  the  manage- 
ir-iit  of  roses,  fnjm  the  hanly  sweetbriaj-  to  the  more  delicate 
f  iiicy  varieties,  that  we  have  ever  met  with,  yet  the  first  im- 
pulse, we  fancy,  of  most  of  iU  readers  will  be  to  throw  it 
aside,  as  we  did  ourselves,  at  the  end  of  some  pages  of  senti- 
mental trash  like  this : — "  He  who  would  have  beautiful  roses 
in  his  garden  must  have  beautiful  roses  in  his  heart." 

Mr  Hole  is  scarcely  happier  in  his  playful  than  in  his  senti- 
mental moods,  and  the  rcsnlt  is  a  most  discouraging  one  for 
his  readers.  If  be  had  been  content  to  give  in  simple  language 
th.-  really  valuable  information  he  has  to  give,  he  would  have 
<l.-w>rT«l  well  of  all  rose  lovers ;  and  even  an  it  is,  looking  to 
the  wonderful  ignoniTice  of  the  means  by  which  the  more  deli- 
cate varieties  of  this  favourite  Hower  may  be  grown  without 
any  great  outlay  and  with  very  simple  appliances,  we  accept 
his  gnUaaoe  wHh  thankfulness.  tenii)ered  by  annoyance.  If 
his  Maderii  will  earefnlly  study  his  facts,  digest  his  a<lvice, 
y^  "':  ""  and  fanciea,  they  will  find   themselves 

?!^*-*j*r  '  .  '  rateable  knowlerlge.    Wo  especially  rcconi- 

"■J^  ^L^jf*  ''"^••derBtiiiM  the  chapter  on  manures,  and  the 
best  nettiods  and  seasons  for  their  use.      Every  true  rose 
•.'n. WW- baa  hia  own  preferences  on  this  subjc't.  and  a  wide 
iMtode  may  be  allwH  ff>r  choice  in  quality,  so  that  the 

beenoofT''  t  rosea  are  starveif.     Economy  in 

ill  -■— -  .  .      .  _  .  .     J     . 


(from  0U«  own  COBRESrOXDENT.) 

Pakis,  Maich  23,  6  p.m. 
The  National  Assembly  at  Versailles  did  nothing  yestei-day 
with  respect  to  the  proposition  befoi-e  it  for  delaying  anew  the 
payment  of  commeivial  bills.  It  is  expected  to  pass  some 
measiii-e  to-day,  but  up  to  this  moment  we  have  no  intelligence 
of  its  having  done  so. 

It  is  only  possible  to  present  a  comparison  of  the  Bourse 
quotatious  of  Wednesday,  the  15th,  and  Tuesday,  the  21st. 
Yesterday  business  was  cut  short  by  a  panic,  caused  by  a 
massacre  in  the  Rue  de  la  Pais  ;  but  the  Threes  were  done  at 
50f  75c,  the  new  loan  at  52f  50c,  nothing  else  being  quoted. 
To-day  the  Bourse  has  been  entirely  closed,  the  National 
Guards,  for  the  maintenance  of  order,  having  had  to  occupy 
it  and  all  the  adjacent  streets. 

March  15.  JIarch  21. 

f     c  f     0 

Threes 61  90     .51     0 

New  Loan  (Empire) 52  40     52     0 

Bank  of  France 2880     0     2810     0 

Comptoir  d'Escompte    595     0     585     0 

Credit  Foncier  930     0     

Credit  Induatriel    C30     0     600     0 

Credit  Moliilior  135     0     125     0 

Societe'  G<*n*rale  492  50     495     0 

Parisian  Ga3  747  50     735     0 

Ita'ianFivea  53  75     53  80 

Turkish  Fives    45     0     45  50 

Spanish  Exterior  31     0     3lA 

United  States  5-20    107     0      lOiJ 

Kcrthorn  Railway 927  50     930     0 

Western  ditto 575     0     515     0 

Orleansditto  737  50     737  50 

Eastern  ditto 425     0     410     0 

J.yons-Uediterranean  ditto  ...     805     0     797  50 

Southern  ditto  570     0     575     Q 

South  Austrian  Lombard  ditto     3G2  60     3(J0     0 

Suez  Canal 246     0     235     0 


a]  way 
^•■•ipii'  woo  nerer  > 
ci  the  bods,  or  ( 


1  . ; :  ■ 

I     Wear. 

'  t/.    alt    f. 


•vfld  bjr  deficiency  in  results,  and 
roses  in  the  time  of  the  swelling 
them  with  uuuiure  in  the  e.orly 
i^aat  their  ill-nourished  tn^t-s  produce 
ped  flowers.  aa<l  say  tliat  their  garden  is 
i.groasfc 

•««  t^  M'  Hole  prefers  the  native  briar 

...  .vks.    Othen  may  grow  and   bl-Hun   more 

"me  and  b«Mitjr  of  flower  th.' Jniar  is  uninat- hcd. 

[»'»  r  utn«.rviiiH  varii'f  ■,.«   i.t    ,-...,,...     i  ;     ^    _     irkK  «m 

^ind  the 

,     ,  ,    ,        ,,  •    '«  found 

valoable  by  ail  aw. 


Paris,  Maixh  29. 
The  new  revolution  of  Paris  is  not  only  nfnit  accumjiU,  but 
has  obtained  the  legal  ratification  of  the  people.  In  this 
troubled  land,  legality,  all  imi)ortant  in  our  country,  is  of  no 
account  at  all  when  a  Government  has  to  be  demoushod ;  but 
it  possesses  a  certain  value  when,  the  demolition  accomplished, 
a  new  Government  has  to  be  set  up.  Accordingly  the  Reds  of 
the  Hotel  de  Ville,  having  sent  flying  M.  Thiers,  chief  of  the 
Executive,  and  his  Ministeis,  called  on  the  Parisians  to  vote 
for  a  Commune,  iind  the  Parisians  have  voted.  And  so  Paris 
is  now  a  Commune.  It  is  quite  true  that  more  than  half  of  the 
total  number  of  electors  abstained  from  going  to  the  poll ;  but 
there  is  a  law  which  says  that  in  municipal  matters  one-eighth 
of  the  constituency  can  make  elections,  and  considerably  more 
than  that  number  voted.  In  consequence  the  new  Govern- 
ment of  Paris  is  now,  as  things  are  accepted  here,  perfectly 
legal.  Paris  has  sanctioned  it,  just  as  it  sanctions  all  revolu- 
tions. 

The  Comnntne  elected  on  Sunday  was  installed  yesterday 
at  the  Hotel  de  Ville.  I  went  there  expecting  it  to  make  a 
proclamation  setting  forth  its  objects,  and  the  means  it  pro- 
I  poses  for  obtaining  them;  but  the  time  passed  away  in  the 
I  parading  of  National  Guards,  the  firing  of  cannon,  the  singing 
of  the  AlarwilUi'mc,  and  shouting  for  the  Republic.  I  never 
before  saw  such  a  forest  of  bayonets,  and  have  seldom  hciu'd 
so  much  noise.  It  was  generally  expected  that  having  Ijcen 
silent  yesterday  the  Conmiune  would  speak  this  morning  in 
the  Journal  OiJicul,  but  it  says  not  a  word.  Nor  up  to  the 
momcijt  at  which  I  wrote  these  lines  has  it  stuck  un  any 
placards  on  the  walls.  But  l)efore  post  hour  it  will  jjroOably 
deign  to  make  known  to  "  the  town  and  the  world,"  as  the 
PoiH!  docs,  what  it  has  to  say. 

till  iiiuiulfnl  we  know  of  course  in  a  general  way  that  the 
Coninnme  means  Red  Republicanism  and  Socialism  ;  but 
an  there  are  different  degrees  of  nvlness  in  the  one,  and 
different  schiKjls  in  the  other,  the  knowledge  amounts  to  little. 
The  majority  of  the  new  Govcrumeut  are  working  meu  of  the 
lutei-nutionul  Society,  of  wM.li  t!r..  headquarters  are  at 
London,  and  we  may  assuim  ■•ndeavour  to  carry  out 

its  prin<!iples.     This  socii'ty  i  i  a  very  long  proi-iuma- 

tiou,  but  it  is  extremely  vague.  "  Whjit  do  we  deuiaud .''"  it 
*ay».  "  The  organisation  of  ci-edit,  of  cxi-hangi'H,  of  asNociation, 
in  order  to  assure  to  the  workmsui  the  intt'grul  value  of  hia 
labour;  gratuitous  instruction,  laic  and  int<-gr:il  (nic);  the 
right    of     mex-ting     and    association;     ab-  rty    of 

the     press     and    of     the     citizen;    the  .>n      in 

a  municipal  point  of  view  of  the  police,  llic  armed 
force.  hygi<9ie,  statistics,  &c."  But  what  tha  "  organisa.- 
''        "    r.'dit  and  of  exchanges"  is    tb<'  Lies  not  say. 

■r,  wenaaome  that  it  rneam  ,iion»f  laws 

H/o'  II  .m11  endeavour  to  make  capita]  entiniv  miojiKt  loLiIx.ur, 
we  shall  not  probably  be  far  wn.ng.    And  \t  we  hhsuimc  also 
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that  acquired  fortunes  will  be  attacked  by  means  of  taxation, 
and  it  may  be  confiscation,  or,  to  use  a  word  the  war  has 
brought  into  fashion,  "  requisitions,"  perhaps  we  shall  not  on: 
Fi'om  these  systems,  or  from  such  as  these,  the  woi-king  men 
now  in  arms,  and  now  masters  of  Paiis,  expect  that  they  will 
live  henceforth  in  a  sort  of  Eldorado.  But  people  who  know 
something  of  the  laws  that  regulate  the  creation  and  distribu- 
tion of  wealth  read  a  very  ditfei-ent  result — the  stopping  or 
slackening  of  all  commercial  entei-prise,  and  consequently  a 
fearful  perturbation  and  widespread  rain. 

Although  not  yet  officially  proclaimed,  it  is  perfectly  well 
understood  that  the  Commune  of  Paris  wiU  consider  itself  in- 
dependent of  the  National  Assembly, — in  fact,  a  free  State, 
and  will  consequently  pass  such  laws  as  it  may  please ;  but  on 
what  terms  will  it  separate  from  the  rest  of  Prance  ?  Will  it, 
for  example,  accept  the  responsibility  of  part  of  the  National 
Debt,  or  will  it,  as  many  of  its  adherents  are  prepared  to  re- 
commend, "  burn  the  Great  Book  ?"  Will  it  treat  the  national 
palaces  and  buildings  in  Paris — the  Louvre,  the  Tuilleries,  &c. 
—  as  municipal  or  national  property  ?  As  it  will  have  no  army, 
will  it  sell  the  magnificent  ban-acks  constructed  by  Hau.ss- 
mann?  Will  it  shut  up  the  chiu-ches,  or  let  them  at 
A  fixed  rent  to  the  faithful  }>  What  will  it  do  with  the  Bourse  ? 
What  with  the  Bank  of  France  ?  Will  it  abolish  all  octrois, 
and  make  Paris  a  free  market  ?  and  if  so,  how  will  it  manage 
to  get  the  Customs  duties  on  the  frontiers  repealed?  The 
solution  of  these  questions  presents  such  a  host  of  difficulties, 
that  not  a  few  people  are  convinced  that  the  Commune  will 
not  be  able  to  amve  at  one.  And  this  fact,  joined  to  the  con- 
fusion that  the  "  organisation  of  credit  and  exchanges "  can 
hardly  fail  to  create,  makes  them  hope  that  the  career  of  the 
new  Government  wiU  be  but  brief. 

It  is  calculated  that  the  Eed  men  at  the  Hote]  de  Ville 
obtained  in  the  week  their  power  lasted  about  3,000,000f  by 
requisitions  in  money  or  kind.  This  sum  includes  the 
l,000,000f  of  the  Bank  of  Pi-ance,  and  300,000f  from  railway 
and  other  companies.  It  is  said  that  in  addition  to  it  they 
got  yesterday  a  further  sum  of  500,000f  from  the  Bank.  The 
total  does  not  comprise  the  octroi  duties,  which  they  compelled 
the  city  officials  imder  pain  of  "  energetic  measures  "—mean- 
ing imprisonment,  or  perhaps  shooting — to  pay  over  to  them. 

The  Assembly  at  Versailles  has  decreed  that  the  commercial 
bills  that  according  to  its  law  of  the  10th  could  have  been 
exacted  between  13th  March  and  12th  April,  shall  not  be 
paid  for  a  month  dating  from  the  24th  instant,  even  though 
they  may  have  been  protested.  It  is  sad  to  see  a  Parliament 
under  the  necessity  of  modifying  a  law  on  such  an  important 
subject  within  a  few  days  after  it  was  passed:  it  is  sad 
because  the  modification  produces  uncertamty  in  commerce, 
and  shows  that  legislation  is  proceeded  to  with  undue  haste. 
The  new  delay  gives  no  satisfaction  to  the  commercial  public. 
"  In  a  month's  time,"  they  say,  "  we  shall  no  more  be  able  to 
pay  our  bills  than  we  are  now,  and  a  further  postponement 
must  be  granted."  The  Government  has  presented  a  measure 
on  the  subject  of  _  rent.  It  authorises  the  Justice  of  Peace  of 
each  of  the  districts  of  Paris  to  fonn,  luider  his  presidency, 
a  court  of  two  landlords  and  two  tenants,  to  settle  all  dis- 
putes about  rent,  by  according  to  tenants  delay  for  payment 
in  instalments,  not,  however,  exceeding  two  years,  and  even 
for  making  for  purely  commercial  lettings  a  reduction  not 
exceeding  one-fourth  of  the  total  due.  This  bill  has  been 
received  with  grea,t  disfavour.  Shopkeepers  say  that 
they  cannot  pay  the  three-quarters'  rent  now  owing  from  the 
the  same  reason  they  cannot  honour  their  bills— they  have  been 
making  no  money  for  six  months ;  and  non-commercial  peojjle 
say  that  they  cannot  pay  either,  because  they  have  wholly  or 
entirely  been  deprived  of  employment,  or  have  had  their 
incomes  from  investments  reduced.  As  to  the  working  men, 
they  hold  that  the  military  sei-vices  they  rendered  during  the 
siege  entitles  them  to  relief  from  payment ;  and  they  denounce 
landlords — an  unpopular  class — for  having  the  presumption 
to  suppose  that  they  will  get  their  money  as  if  nothing  had 
happened,  when  eveiybody  else  has  had  to  sustain  loss.  As 
in  the  matter  of  bills,  the  Government  would  have  done  better 
to  abstain  fr'om  legislation  altogether  than  to  propose  a  mea- 
sure which  satisfies  no  one.  But  after  all.  its  action  on  both 
subjects  will  probably  be  oven-uled  by  the  Commime.  It  will 
be  curious  to  see  how  that  body  will  treat  them. 

No  official  announcement  has  yet  been  made  of  the  payment 
of  the  coupon  of  the  Three  per  Cents,  falling  due  on  1st  Anril. 
Nor  has  the  payment  been  commenced  of  rhe  dividends  of  "the 
Four-and-Half  due  22nd  March. 

A  report  was  recently  spread  that  forged  Bank  of  France 
notes  of  23f  were  in  circulation,  and  in  consequence  nuuiy 
persons  have  found  inconvenience  in  getting  small  notes 
accepted.  From  Paris  this  report  reached  the  coimtry,  and  pro- 
duced disquietude  there.  The  director  of  the  Bordeaux  bi-aneh 
ha.s.  however,  wiitten  to  newspapers  to  say  that  neither  the  cen- 
tral administration  nor  any  of  the  bi-anches  has  seen  any  forged 
notes  and  that  the  notes  supposed  to  be  forged  were  those 
issued  in  the  provinces,  which  difi"er  in  some  respects  from 
those  of  Pans.      It  is  strange  that  the  Paris  bank  should  not 


have  made  an  announcement  to  this  effect  instead  of  leaving  it 
to  come  from  a  bi-anch. 

The  annual  meeting  of  the  Northern  Railway  is  called  for 
28th  April.  That  of  the  Western  for  the  29th,  of  the  Southern 
for  the  29th,  of  the  Orleans  for  the  21st. 

The  Comptoir  d'Escompte  announces  the  payment  from 
1st  April  of  15f,  as  half-a-year's  interest  on  the  Ottoman  loan 
of  1869. 

On  account  of  the  investment  of  Paris,  the  Company  of  the 
Orleans  to  Rouen  Railway  paid  at  Bnissels  the  interest  on 
obligations  due  1st  January  last.  The  company  now  announces 
that  the  payment  will  be  continued  to  be  made  at  Brussels  to 
81st  March,  and  after  that  date  at  Paris. 

The  Company  of  the  Mines  de  la  Loire  (Coal-pits)  announces 
that  circumstances  have  pi-evented  the  makmg  up  of  the 
accounts  of  1870,  and  the  calling  of  a  general  meeting,  but 
that  4f  on  account  of  dividend  of  that  year  will  be  distri- 
buted. 

The  Company  of  the  Coal-pits  of  Rive  de  Tier  on  15th 
October  resolved  to  distribute  2f  per  share  as  dividend  of  the 
first  half  of  1870.     This  sum  is  now  being  paid  at  Paris. 

The  shareholders  of  the  Parisian  Gas  Company  (that  which 
has  the  monopoly  of  lighting  in  Paris)  have  held  their  annual 
meeting.  The  receipts  of  1870  were  stated  to  be  38,531,003f, 
and  the  expenses  23,364,679f,  so  that  there  remains  a  balance 
of  profit  of  15,l(J0,324f.  The  sum  was  7,547,5tj9f  less  than  in 
1869.  After  adding  balances  brought  fonvard  from  1868  and 
1869,  and  deducting,  accordingto  agreement,  l,350,000f  for  the 
municipality,  there  remained  for  the  shareholders  14,096.459f. 
Of  this  sum  they  received  in  October  4,200,000f,  at  the  rate  of 
12f  50c  per  share,  and  it  was  resolved  to  distribute  9,408,000f, 
making  28f  a  share,  the  balance  to  be  carried  forward.  The 
directors,  however,  notified  that  the  payment  of  the  28f  could 
not  be  made  at  the  same  date  as  in  preceding  years,  the  6th 
April,  and  that  there  would  be  "some  little  delay."  Since 
1869  this  company  has  doubled  the  number  of  its  shares  by 
dividing  the  old  ones  into  two,  so  that  the  dividend  declared  is 
equal  to  one  of  80f  on  an  old  share. 

At  this  moment  the  return  of  the  Savings'  Bank  of  Paiis 
presents  interest.  From  the  21st  to  the  27th  the  deposits  were 
27,765f,  the  withdrawals  79,870f. 

The  cotton  merchants  at  Havre,  after  long  deliberation, 
have  resolved  on  adopting  in  the  classification  of  cotton  the 
designations  employed  in  America  and  Liverpool,  instead  of 
the  French  ones  heretofore  employed.  The  propiiety  of 
modifying  time  bargains  in  such  a  way  as  to  confine  the 
quantity  delivered  within  certain  specified  qualities,  instead  of, 
as  at  present,  permitting  a  portion  of  superior  to  compensate 
for  a  large  quantity  of  bad,  was  recommended,  but  the  matter 
was  reserved  for  further  consideration.  The  propriety  of 
modifying  tares  and  discounts  was  also  discussed,  but  was 
likewise  i-esei-ved. 

It  will  be  remembered  that  Havi-e  was  one  of  the  first  towns 
to  issue  small  notes  {5f  and  lOf )  in  exchange  for  a  deposit  of 
Bank  of  France  notes.  The  machinery  it  employed  was  a 
bank,  of  which  the  directors  were  members  of  the  Chamber  of 
Commerce.  The  necessity  of  small  paper  having  ceased  to 
exist,  the  bank  is  calling  in  the  small  notes,  and  is  to  dissolve 
itself. 

A  letter  from  Tunis  states  that  in  virtue  of  the  an-ange- 
ment  made  between  the  Bey  and  the  European  creditors,  the 
payment  of  the  15th  coupon  of  the  1863  loan,  and  the  12th  of 
that  of  1865,  has  commenced ;  that  the  exchange  of  new  titles 
for  the  old  ones  has  been  delayed  by  the  war,  but  will  be 
proceeded  to  shortly  both  at  Tunis  and  at  Paris  ;  and  that  in 
case  the  revenues  of  the  State,  of  which  the  administration 
has  been  confided  to  a  European  commission,  shall  exceed 
what  is  required  for  the  payment  of  interest  on  the  amal- 
gamated debt,  the  siu-plus  shall  be  employed  in  redeeming  the 
debt ;  if,  on  the  contrary,  they  are  insufficient,  the  Govern- 
ment shall  make  up  the  deficit  out  of  the  revenues  it  has 
resoi-ved  to  itself. 

Owing  to  postal  communications  being  still  dilatory  and 
iiTegular,  a  complete  report  of  the  markets  cannot  be  given ; 
but  the  following  has  been  received  from  Havre  — 

Cotton. — Notwithstanding  the  distrust  caused  by  the  events  of  Paris, 
the  sales  in  the  week  ending  Friday  wore  5,127  bales.  The  quotations 
fixodby  the  brokers  were — New  Orleans  very  ordinary,  98f  tho50  kilogs; 
Oomrawuttee  good  ordinary,  83f ;  Tinuevelly  ditto,  78f ;  Bengal  ditto, 
70f.     This  week  about  1,500  bales  have  been  sold. 

CorFEK. — The  demand  last  week  was  calm,  with  prices  not  finn. 
The  sales  were  100  sacks  La  Guayra,  llfif  the  50  kilogs,  duty  paid; 
1,012  Haiti,  107f  50c  to  109f ;  (ifl2  Rio,  !)!)f  to  102f ;  400  Santos,  llOf  ; 
753  Winard,  U7f  50c  to  llOf;  300  Malabar,  11 7f  50o  to  llSf;  (!46 
Cevlon,  prices  not  stated.  This  week  Haiti,  10f<f  and  llOf;  Porto 
Cabello,  115f. 

SuoAK. — No  sales. 

Indigo. — 24  chests  Bengal,  IKnrpah,  at  established  prices.  This  week 
Bengal  and  Guatemala. 

Hides.— ;»50  Monte  V  deo  drj'  ox  and  cow,  ILsf  the  50  kilogs;  ditto 
salted,  58f;  300  ditto  horse,  salted,  51  f  50c.  Also  different  sorts  by 
auction. 

Wool.— 45  bales  Monte  Video  unwashed,  If  6Jo  the  kilog;  20  ditto. 
If  60o  to  If  85c. 
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T.uxow. — Sales  limited.     Mosts  Video  saladeros  oz,  aboat  5df  the 
SO  kilogB ;  La  PUu  sheep,  53{. 


l! 


Paris,  March  30. 

The  Commune  has  only  been  in  poesession  of  power  for  a 
few  hours,  and  it  has  already  issued  a  decree  on  the  subject  of 
rent.     Here  it  is : — 

"  The  Coxhttne  of  Paris, 

'"in!?  that   labour,   industry,  and  commerce  have 

»'  11  the  charges  of  the  war,  and  that  it  is  just  that 

pr>i"rTy  shall  make  to  the  country  its  part  of  sacrifices, — 
Dtirei'S :  Art.  1. — A  general  discharge  (rrmi/ie  fiemrale)  is 
grantv.l  tn  t.-n:inta  for  the  quarters  of  Octolwr-,  1870,  January 
and  All!.  1^71  that  is,  &pt.  30,  Dec.  31,  and  Maix-h  31, — 
the  •  unt.'Ui  iu  Paris  being  to  pay  rents  of  small  amount  a 
week,  and  of  high  amount  a  fortnight,  after  they  fall  due]. 
Art.  'J. — .A.11  sums  paid  by  tenants  during  the  nine  months 
shall  If  ■Iflucted  from  that  of  the  quarters  to  follow. 
Art.  3.  A  .1;~.  harge  is  also  granted  for  the  stuns  due  for 
funiif'  .^'a.     Art.  4, — All  leases  may  be  tei-miuated  at 

the  w  i :  ■  -nants,  within  six  months  from  the  date  of  the 

ppi>s»'Ut  li.irv-e.  Art.  5. — All  notices  to  quit  shall,  on  the  de- 
maud  ■  ■f  the  tenants^  be  iirolongod  for  three  months. 

"  (Signed)  The  Commune  of  Paris. 

•  Hotel  de  ViUe.  Itaztih  29,  1871." 

This  decree  haa  created  stupor  among  landlords,  and  goes 
beyond  what  most  tenants,  except  the  working-men,  thought 
reasonable.  It  will  enable  an  idea  to  be  formed  abroad  of  the 
manner  in  which  the  Capital  is  destined  to  be  treated  by  the 
new  gtwemmenu  The  Red  rulers  already  notify  that  they 
are  <m  the  point  of  issuing  decrees  relative  to  bills  and  to 
nwrtgagcR.     Few  of  the  latter  can  be  paid  without  rent. 

By  onliT  of  the  Commune,  bands  of  National  Guards  in 
uiua  hare  visited  the  offices  of  several  Insurance  Companies, 
■mng  them  the  France,  the  Nationale.  and  the  Urbaino.  It 
is  •iiupiMMl  that  they  wanted  to  reouisitiou  money ;  hut  they 

'ind  none,  and  they  put  seals  on  the  L-aivcv.    They  said  that 
j7  bad  expected  to  seige  large  simis  belonging  to  the  ex- 
Kmpreas. 
_Tlii-  annnal  meeting  of  the  Eastern  Railway  is  fixed  for  the 

:iiua]  Company  of  Italy  aimoimces  that  it  stis- 
'  •  in  France  the  payments  due  on  its  sectirities. 
H-s  so  **  on  aocotmt  of  events,"  btit  the  reason 
''aur  satis&ctoiy. 

le  was  closed  on  Wednesday,  the  22nd,  at  two 

•■,  in  conseqtience  of  a  panic  created  by 

de  la  Paix,  and  it  was  kept  shut  up  on 

'    . .  because  the  National  Guards 

it  in  arms,  to  prevent  it  from 

"1    nil-   Red   men.     lit  re-opened   on 

opened  daily  since;  but  the  business 

-. — ly   limited — in   fact,   little   more   than 

nMnal.     People  who  are  anxious  to  sell  are  not  wanting,  but 

i<at»  St!  f'.w  bayers.    The  Transfer  Office  lias  been  shut  up. 

■ad  that  naa  cMMed  great  incrmvenience.    The  following  is  a 

datai)  of  the  qootetioiM  of  Monday  and  of  to-day ;  that  of  the 

•■.re«a  is  for  time,  bat  most  of  the  others  are  for  cash : — 


Thr«>- 

New  Ixmn  '  r.injMr"  > ... 
Bank  of  Vnaet. ,.,',..„ 
r.  ti.i  -...ir  d'KaooDpts 

i'onciar  

^iidiutriel    

Mobmm'... 
flia4nt» 

raiiiHU  Oas  , 
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North"' 
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rO.M.MKRClAL  AND    MISCELLANEOUS    NEWS. 

Tha  roll«wiBg  Inperitl  mssMUM  of  c«t«<rftr.  wbM  "lav.^  VM-.n  con- 
~a«ta<l  aad  daly  Tarin»il  and  aothan: 

-It  of  Uia  Biwnl  of  Tra<la,  and  tfar 

rrUtion  irt  the  Imperial   ataodard   i...-*...r»  o,   rmau-iiy  o.t»Mi,i„.,i 

J8  «(  ths  8t«idaida  -J   WM^a,,  jfiraS..  ,Jd  Coinago 

ii     ti_ijw '"'*"'*'■  *'*»"*""  M«A«cws  or  Oawmtv 
j  J     IMpM  MaMiiT..— Th»  qoartsr^H,  sqaal  to  MSHIh  gAUun. 


Bottle  Me.isnrea. — The  bottle,  equal  tre  1-tJth  gallon  ;  the  half-bottle, 
equal  to  l-12th  gallon. 

Fluid  Oiinoa  Jle-isures. — Measures  containing  respeotivoly  the  fol- 
lowing weight  of  distilled  water,  at  the  temperature  of  62  deg. 
Fahrenheit's  thermometer,  weighed  in  air  at  the  temperature  of  62 
deg.  of  Fahrenheit'3  thermometer,  the  barometer  being  at  30  inches — 
viz.  : — Four  avoirdupois  ounces,  two  avoirdupois  ounces,  one  avoir- 
dupois ounce,  half  an  avoirdupois  ounce.  Xote. — The  following  ounce 
measares  are  already  legalised  as  Imperial  standard  measures  of  cap:icit  j 
— viz.  : — Quart,  equal  to  40  fluid  ounces ;  pint,  equal  to  20  fluid 
ounces ;  half-pint,  equal  to  10  fluid  ounces ;  gill,  equal  to  5  fluid 
ounces ;  half-gill,  equal  to  2^  fluid  oimces  ;  quarter  gill,  equal  to  1^ 
fluid  ounces. 

Liquid  Measures  of  Grain  Weights  of  Distilled  Water. — Measures 
confining  respectively  the  following  weight  in  grains  of  distilled  water, 
at  the  temperature  of  62  dog.  of  Fahrenheit's  tnermometer,  weighed  in 
air  at  the  temperature  of  62  deg.  of  Fahrenheit's  thermometer,  the 
barometer  being  at  30  inches,  viz. : — 7,000,  4,000,  2,000.  1,000  grains  ; 
500,  3<X),  200,  100  grains ;  50.  30,  20,  10  grains ;  5,  3.  2,  1  grain. 

Cubic  Inch  Measures. — Measures  containing  respectively  the  fol- 
lowing number  of  cubic  indies  of  distilled  water,  at  the  temperature 
of  62  deg.  of  Fahrenheit's  thermometer,  weighed  in  air  by  brass 
weights,  as  provided  by  section  5  of  the  .Vet  5,  George  IV.,  cap.  74, 
viz. : — 10  cubic  inches,  weighing  2,524.58  grains ;  5  cubic  inches,  weighing 
1,262,29  grains;  2  cubic  itches,  weighing  504.916  grains;  1  cubic  inch, 
weighing  252.458  grains;  0.5  cubic  inch,  weighing  126.229  grains; 
0.2  cubic  inch,  weighing  50.492  grains;  0.1  cubic  inch,  weighing  25.246 
grains. 

Gas  Measures. — Measures,  duly  constructed,  and  verified  and  autlien- 
ticatcd  in  the  Standards  Depaitment  of  the  Board  of  Trade,  and  their 
measuring  capacity  accurately  determined  ia  relation  to  the  cubic  foot, 
the  unit  of  measure  fixed  by  section  2  of  the  Act  22  and  23  Victoria, 
cap.  66,  for  regulating  measni-es  used  in  sales  of  giis,  viz. ; — A  test  wet 
gas-meter,  known  as  a  20-light  meter,  to  pass  one  cubic  foot  of  gas  or 
air  at  one  revolution  or  complete  action  ot  the  met«r ;  a  test  wet  gas- 
meter,  known  as  a  100-light  meter,  to  pass  five  cubic  feet  of  gas  or  air 
at  one  revolution  or  complete  aation  of  the  meter.  A  test  dry  gas- 
meter,  known  as  a  20-light  meter,  to  pass  half  a  cnbic  foot  of  gas  or  air 
at  one  revolution  or  complete  action  of  the  meter;  a  test  dry  gag- 
meter,  known  as  a  lOO-iig'ct  meter,  to  pass  2^  cubic  feel  of  gas  or  air  at 
one  revolution  or  complete  action  of  the  meter. 

Together  with  the  following  Imperial  measurea  of  length,  which  have 
been  constructed  and  duly  verified  and  authenticated  iu  the  Standards 
Department  of  the  Board  of  Trade,  and  their  length  aocur.atcly 
determined  in  relation  to  the  Imperial  standard  yard  legalised  by  an  .Vet 
passed  in  the  28th  and  29th  year  of  Her  Majesty's  reign,  cap.  82, 
viz.  :— 

Measurea  of  Length. — Ten  feet,  divided  into  feet ;  6  feet,  divided  into 
feet ;  3  feet,  or  yard,  divided  into  feet,  and  nails  or  sixteenths ;  2  feet, 
divicied  into  feet  and  inches ;  1  foot,  divided  into  inches,  and  further  into 
duodenary,  decimal,  and  binary  parts  of  an  inclu 


The  tables  showing  the  estimated  average  produce  of  the  crops  in 
Ireland  state  that  the  acreage  under  crops  in  1870,  as  compared  with 
1869,  shows  that  barley  increased  by  19,574  acrax,  here  and  rye  by  614 
acres,  potatoes  by  1,681,  turnips  by  16,987,  mangel-wurzel  by  4,270, 
cabbage  by  2,714,  and  hay  by  102,135  acres.  Wheat  decreased  by 
20,613  acres,  oata  by  35,201,  and  flax  by  34,342  acres.  The  crops 
which  give  an  increased  e.stimatod  average  produce  per  acre  in  1870 
compared  with  1869 are — Wheat,  03  cwt;  oats,  1-2  cwt;  rye,  0-7  cwt; 
potatoes,  0-8  ton  ;  mangel-wurzel,  0-2  ton  ;  cabbage,  0-2  ton ;  flax, 
4-7  stone ;  and  hay,  0-1  ton.  The  crop*  which  show  a  decrease  in  the 
estimated  average  acreable  yield  ore — Bore,  0-7  cwt ;  and  turnips,  07 
ton.  In  the  estimated  total  produce  of  the  principal  cereal  crops  there 
i«  an  increase  of  628,456  quarters.  In  oata  the  increase  is  686,130 
quarters.  Barley  has  increased  by  81,377,  and  rye  by  3,096  quarters. 
WTheat  haa decrMsed  by  41,^61,  and  bore  by  !86  quarters.  In  potatoes 
there  is  an  increase  of  H46,012  tons ;  in  mangel-wurzel  the  increase 
amount*  to  58,868.  Cabbage  has  increased  by  32,6:18  tons,  flax  by  1,202, 
and  hay  baa  increased  by  345,737  toni,  owing  ohicfly  to  n  large  average. 
In  turnips  there  is  a  decreano  of  23,270  tons. 

In  the  year  ending  with  Septombor,  1870,  2!»,0!7,27l  lb  of  sugar  were 
connumod  in  broweriea :  26,I52,0H4  lb  in  Kugland — viz.,  Il,6!!3,382  lb 
in  liondon,  and  14.458,702  lb  in  the  provinces;  510,3H5  lb  in  Si!otland  ; 
2.35'l,«02  lb  in  Irelanl.  In  tho  i)roccding  year  the  quantity  ho  used  was 
4l.aHO,'J49  lb.  Tho  decroaso  in  1870  was  almost  entirely  in  England; 
Ireland  shows  an  increase  of  above  100,000  lb,  and  Scotland  a  dsoraus 
of  above  100,000  lb. 

The  use  of  lugar  in  this  country  it  constantly  increasing,  and  its 
eonaiimptioo  la  greater  than  thnt  »f  any  oth«r  ooantry.  It  hod  rinoa 
from  44  lb*  par  head  of  till  1   in   l-^Ill  U)  47  lbs  in  1x70.     Tho 

inuorta  of  last  year  axceeih  ;  >ds,  and  the  consumption  n4.'!.'N)0. 

A  tow  yaara  ago  Cubn   <■■  ,.  ..riy  one-half  of  nM  •' — 

dueed,  but  as  alsva  U  <^a»«  iu  th.it  island  at 

in  that  case  for  a  tini'  ild  be  a  soriuus  diniiim 

and  as  Id  mont  tropical  cuuntrioa  tlir  cane  crop  J4  (lc{x'iMl(*nt  ou  lured 

Coolls  labour,  the  supply   of  wbleh  in  Iw^miing  h..th  mnr.  n/»ily  and 

mora  uoartsin,  the  growing  iooreuo  of  Ixwt  siii.!  1:  '■  'jnly 

'>(  great  intsreatt  bnt  of  great  moment.     Thn  ('">  Ims 

mui* moat  prograa*  are  I>nn'-i<.  (iiTiimiy,  ,\u«tn< 

HolUnd.     It  is  ia  ttoaa  parl<  ><l  ilicw  counlriv, 

pur  loatb  aMtan  oeontiM  In  climate  that  it  ha><  i 

middls  and  tonth  of  Fraoea  srs  too  hat  for  it.     In  the  Uat  four  yean 

the  prngiaai  in  tbsaa  eonntrlM  ha*  been  a*  fallow^  in  toni  i— 

IWt  iww  iwo. 

Prann*  — ....„.....>,„„„..    .  2l.i,inl    3it.'>,l«i    awMoo 

'l^mrnny „.„«,....„.,     I< MllM    Jl».*ff    WVW) 

..» niiKiH  —    iui,«»i    .._..   i«uM    i;;.,'>«i 

~~-~~    IIMM    •••».      N74IW    .....    injOO    IX, 

n/w  . —    nan  —    4uh  .v 

ii^iLnd,  nw>ii<'i,  •adllali'...       JJOt    UUm    ..»..      lUW    }!,.'••• 
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Tho  flr^t  three  columns  give  the  ascertained  produce :  the  fourth 
that  of  last  }  ear,  is  the  estimated  produce,  the  actual  produce  not  yet 
having  been  ascertained.  OJ  the  total  produce  of  1870  nearly  ouo- 
twelfth  was  imported  into  the  United  Kingdom. 

Mr  Frederick  Purdy  read  a  paper  at  the  last  meeting  of  the  Statistical 
Society  (W.Newmarch,Esq.,  F.R.S., President,  in  thechair\  "On  the  pre- 
paration of  StatisticalReturnsfor  Parliament."  Theobjeetof  the  paper  was 
to  point  out  the  very  imperfect  manner  in  which  many  returns  now  pub- 
lished by  order  of  Parliamentaremadeout.  Golumnsof  statisticaldataare 
printed  without  totals,  and  consequently  sheets  of  totalless  columns  are 
printed  without  any  summary  whatever.  But  the  aggregate  issue  of 
a  body  of  statistics,  whether  the  collection  be  a  large  or  a  small  one,  is 
the  iirst  thing  people  want  to  kuow.  Then  the  matter  is  often  given 
in  so  senseless  a  manner  that  it  would  seem  the  department  responsible 
for  the  document  was  ignorant  of  the  nature  of  the  facts  it  was  manipu- 
lating. Many  instances  were  laid  before  the  meeting  of  returns  thus 
vitiated,  and  of  others  utterly  worthless  lacking  the  totals.  Several 
instances  were  taken  to  show  how,  with  a  little  care,  they  could  be 
rendered  serviceable  in  the  discussion  of  public  business.  Instances  of 
the  neglect  or  of  the  absolute  refusal  of  the  local  authorities  to  supply 
information  were  brought  under  the  notice  of  the  meeting.  In  a  recent 
railway  return  no  less  than  90  companies,  though  repeatedly  appealed  to, 
had  failed  to  comply  with  the  order  of  the  House.  It  was  pointed 
out  that,  bulk  for  bulk,  a  bad  return  was  as  expensive  to  print  as  a  good 
one,  and  that,  seeing  how  numerous  bad  ones  were,  the  waste  of  public 
money  was  considerable.  It  was  shown  that  for  lack  of  a  good  curront 
index  to  Parliamentary  papers  no  one  could  with  certainty  tell  what 
information  existed  in  those  documents.  Specimens  of  existing  and  of 
proposed  titles  to  papers  were  produced.  Mr  Pardy  concluded  with  some 
suggestions,  which,  if  they  were  followed  out,  would  probably  bring  the 
present  chaotic  mass  of  Parliamentary  statistics  into  more  serviceable 
order  for  the  future. 

Tho  Registrar-General  for  Ireland  has  issued  his  report  for  ISfiS,  in 
which  are  the  following  interesting  statistics: — Tho  estimated  popula- 
tion of  Ireland  in  the  middle  of  1868  was  5,543,285  ;  the  persons  whose 
marriages  were  registered  amounted  to  55,398,  the  number  of  marriages 
being  27,699 ;  children  born  alive  who?e  births  w«re  registered 
amounted  to  146,051  ;  and  the  number  of  deaths  registered  was  86,185. 
Tho  emigrants  from  Ireland  during  the  year  1868  amounted  to  61,018. 
In  the  previous  year  (18(i7)  there  were  registered  29,742  marriages, 
144,388  births,  and  93,503  deaths ;  tho  number  of  emigrants  was 
80,624.  As  to  emigration  tho  number  of  emigrants  who  left  the  ports 
of  Ireland  in  1868  amounted  to  61,018,  of  these,  35,412  were  males,  and 
25,606  females.  Of  the  whole  number  10,154  were  from  Lainster, 
16,857  from  Munstcr,  14,763  from  Ulster,  and  9,692  from  Connaught. 
9,552  persons  did  not  state  the  county  or  province  to  which  they 
belonged;  11-7  per  cent,  were  under  15  years  of  age,  77'5  per  cent. 
were  15  to  35  years  old,  9-8  per  cent,  were  35  and  upwards,  and  the 
ages  of  I'O  per  cent,  were  not  specified  in  tlie  returns.  It  is  noticeable 
that  this  report  has  only  just  been  published,  and  bears  the  date  1871, 
although  it  refers  exclusively  to  1868. 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  third  week  of 
March.  1871,  and  of  the  corresponding  week  in  1870 


Paupers. 

Indoor. !        Outdoor.         |   Total. 

Corre- 

ap'ndiiig 

I'oTa'   in 

1870. 

Adults  1 

and     !  Adults. 
Children 

Chlldren:3ri'"«l-- 
under  16|-\'-|>. 

West  dintrict  

.5,803  I      8.917 
7,033      12,850 
6,783        8,071 
7,355      11,«8 
8,939      18,788 

6,386 
9,933 
6,.535 
10,257 
16,952 

21  105*'    ^1  *^^ 

North  district 

29,816 
21,389 
29.030 
44,679 

32.457 
21,081 
36.102 
49,343 

Central  district  

Eastdietjict    . 

South  district 

Total  of  the  Metropolis  

35,912  i    60,0M,t 

60,063 

146,019 

108,6,86 

*  No  returns  have  been  received  thin  week  from  Kensington  (West  District.) 
t  Of  these  outi  oor  paupers,  16,035  are  men  an  )  4i,009  are  women. 

TOTil.  Pauperism  of  Metbopoiis.— Population  in  1861,  2,803,000. 
Number  of  PaU|>ers. 

Indoor.             Outdoor.  Total. 

Third     week    of    March,  1871 35,913    110,107    116.1)19 

—  —  1870 36,981     129,605     166,5S6 

—  —  1869 36,926    112,509     149,435 

—  —  1863 36,06-1     114,061    150,128 

Vagrants  n-lieved  in  the  Motiopolis  on  the  last  day  of  the  third  week  of  March,  1871. 

Men.                       yfomen.            Children  under  16.  Total. 

931  .„ 216    67    1,194 


BANK    RETURN^S   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

Ax  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap,  33,  for  the  week  cndins 

on  Wednesday,  the  2nth  dav  of  March,  1871. 

ISSUE   DEl'AUfMKNT. 

£  £ 

Notes  issued 36,533,555    Government  Debt  11,015,100 

Other  Securities 3,!Nl.n00 

Oold  Coin  and  Bullion  21,533,55.') 

Silver  Bullion  


Proprietors' Capital  11.553,000 

S''V  •;•• 3,736,031 

Public  Depo»it8,including  Ex- 
chequer, Savlncs'  Banks. 
Commissioners  of  National 
Debt  and  Dividend  Accounts    11,863,930 

Utller  Depo.sit« 19164166 

Seven-day  and  other  Bills...  '         661  60S 


36,.">33,553 
BANKING  DEPARTMENT 
£ 


36,533,655 


D»t«)  Uu  30Ui  March,  1871. 


49,878,834 


Government  Securities 12,939,100 

Other  Securities 23,954,786 

N  .tea 13,160,4«) 

Gold  aud  Silver  Coil 831,509 


49,878,834 
O   FOBBES,  Chiel  Cashier. 


THE  old  form. 


The  above  Bank  accounts  would,  if  made  out  in   the  oli 
form,  present  the  following  result  :  — 


£ 


Assets.  £ 

Securities 36,340,885 

Coin  and  Bullion 33,358,064 


I,iabilities. 
Circulation    (including    Bank 

post  bills) 23,931,723 

Public  Deposits  11,883,980 

Private  Deposits 19,101,165  I 

64.963,869  1  58,693,949 

The  balance  of  Assets  above  Liai.ilitle'  heinpr  3.736.031/,  as  stated  in  the 
above  account  under  the  head  1'est. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


Increase. 
£ 

474,834 
1,106,743 


Circulation 

Public  Deposits. 

'Hhe''  Deposits 

Government  Securities  703.302 

Oth?r  Securities   

Bullion 406,117 

Rest 3,780 

Reser 


Decrease. 
£ 


.._      716,885 


241,437 


The  following  is  tlie  oBicial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending         Week  cndint;  Week  ending 

Mnieh  29,  March  22,  March  30,' 

1871,  1871.  1870. 

Thursday   11,".37,000  12,685,000  9,652,000 

Friday    11,727,000  13,155.000  10,828,000 

Saturday  12,201,000  15,476,000  10,404,000 

Mondav ,....  11,619,000  11,4.51,000  10,864,000 

Tucsd.ay 11,393,000  13,033,000  9,369.000 

■Wednesday  11,171,000  11,980,000  28,484,000 


Total  , 


69,413,000     70,7iiO,0OO     79,601,000 

Gi;01{GE  DERBYSaiRE,  Chiel  Inspector. 
Bankers'  Clearing-house,  M  irch  30,  1371. 

The  total  since  the  4th  of  January,  1871,  is  976,017,000/, 
compared  with  941,398,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  34,619,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding:  datet- 
with  tlie  present  week. 


April  3, 
1861. 


April  1, 
1868.    . 


March  31, 
1869. 


March  30, 
1870. 


March  29, 
1871 


Circulation,     including 

bank  post  bills : 

Public  <Ieposits    I 

Other  deposits I 

Government  securities- 
Other  securities    I 

Keserve  of  notes  &  coin, 

Coin  aud  bullion 

Bank  rate  of  discount...! 

Price  of  Consols  i 

Average  price  of  wheat! 
ExchangeonPari-  (shrt)  I 

—  Amsterdam  ditto...! 

—  namburg(3montbs)(  : 
Clearinff-house  return..] 


£ 

£ 

£ 

£ 

20,430,265      24,691,555  1  24,090,016      23,115,841 

7,823,669       6,910,477       7,891,043      11,393,341 

11,635,480     20,391,680      17,479,293      17,162,332 

10,608,024  j  13,371,754     14,909,053      12,.833,460 

20,218,083  i  20,699,418     30,130,810 

21,104,347 

7,651,160  i  11,936,307       8,961,498 

13,112,401 

13,000,130 

21,104.112  1  17,573,023 

20,866,161 

6  % 

2  % 

4  % 

3  % 

9U 

93 

92J 

93i 

65s    2d 

72s  lOd 

46s     6d 

42s    6d 

25  35  424 

35  15     25 

25  15  22i 

26  20  27i 

11  18    19 

11  18  18i 

13  li      2 

11  1,94  19 

13  Si    d'i 

13  9i  lOi 

13  Hi     11113  lOi     10} 

72,662.000 

69,164.000 

79,601,000 

£ 
23,934,723 
11,863,980 
19,161,165 
13,939,100 
33,954,785 
13.984,949  / 
22,358,064/ 
3  %  %^/ 

92J  vy 


7 


55s  2d 
25  30  60 
11  19}  12  Oi 
13  II  Hi 
68,4.13,000 


In  1861,  the  Bank  reduced  its  rate  from  7  to  6  per  cent,, 
having  re'iuced  il  from  8  a  week  or  two  previous.  The  first 
advance  of  the  rate  above  6  per  cent.,  consequent  on  the 
American  troubles  and  the  harvest  demands,  had  taken  place 
on  the  6th  of  January  previous  ;  so  that  there  had  been 
nearly  three  months  of  a  "panic  rate"  for  money.  No 
failures  of  importance  bad,  however,  taken  place.  Attention 
was  being  given  to  a  great  strike  in  the  building  trade. 

In  1868,  money  continued  in  little  demand,  at  2  per  cent. 
The  debates  on  the  disestablishment  of  the  Irish  Church 
were  in  progress.  Tlie  return  of  revenue  for  the  year 
showed  a  small  deficiency  upon  the  estimate,  but  the  details 
of  the  receipts  showed  some  favourable  signs. 

In  1869,  the  Bank  rate  was  raised  from  3  to  4  per  cent., 
the  demand  for  money  on  account  of  foreign  loans  and  revived 
trade  having  recently  improved,  and  the  Bank  having  been 
somewhat  neglectful  in  not  raising  its  rate  a  week  or  two 
previously.  The  returns  of  the  revenue  were  half-a-million 
above  the  estimate,  and  were  considered  to  promise  much. 

In  1870,  money  was  easy,  at  3  per  cent.  The  revenue 
promised  a  large  surplus  for  the  coming  Badget. 

The  amount  of  the  '■  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,582,583/;  iu  1868,  a  deficiency  of  406,738/;  in  1869, 
a  deficiency  of  2,651,517/;  and  in  1870,  a  deficiency  of 
3,942,015/.     In  1871,  there  is  a  deficiency  of  3,790,620/. 

Discount  and  Money  Mahket. — The  fall  in  the  value  of 
money  has  continued  this  week,  and  the  rate  for  the  best 
short  paper  is  fully  l  under  last  Friday's  quotation — the 
quotations  for  long  bills  showing  a  still  more  marked  decline. 
As  we  have  noticed  also  during  the  last  week  or  two,  the 
market  is  in  an  unsettled  state,  with  a  constantly  drooping 
tendency.     To-day  there  is  a  temporarily  improved  demand^ 


April  1,  1871.] 
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j ,  csiued  by  the  usual  payments  at  the  end  of  the  quarter  and 

t^by  the  fortnightly  Stock  Exchange  settlement  which  occurred 

•  -day,  and  for  which  a  good  deal  of  money  has   be?n   in   re- 

isst.     There  has  been  no  adranee,   however,  in  the  quota- 

ons,  in  which  there  has  been  the  fall  for  the  week  we  have 

;  -scribed. 

I     Money  continued  to  be  abundant,  and  during  the  week  a 

'large  quantity  of  gold  has  been  sent  into  the  Bink,  at  which 

,  there  has  been  only  a  moderate  demand  for  accommodation. 

j  The  receipt*  of  bollioa  into  the  Bank  shown   by  the  account 

I  amount  to  406,000/.     The  principal   other  changes   in  the 

:  account  are  an  increase  of  474.000/  in  the  circulation  (due  to 

the  usual  demand  at  the  end  of  the  quarter) ;    a   derirease 

■  of  716,000/  in  the   private   deposits ;    and   an  iacreise    of 

703,000/  in  the  Government   deposits,  accompanied   by   an 

;  increase  of  1,107,000/  in  Government  securities. 

I      We   subjoin   our    usual   quotations   for   mercantile   paper 

baring  various  periods  to  ran  : — 

B«iik  bills— 2  to  3  mouths    2* 

Do  4      — 

Do  »;     — 

TnuiebilU — 3  mootas 

Do  4      — 

Do  6      — 

The  allowance  for  deposits  at  the  joint  stock   banks  and 

diacoont  boose*  is  as  follows  :— 

Joint  Stoek  Banks  at  call ^ 2    percent. 

DiMoont  homes  at  call    2    per  ceac. 

Do  with  seven  days'  notiee    'Jl  per  cent. 

Do  (oorteen  davs 2|  percent. 

Daring  the  week  notice  was  given  by  the  discount  houses 
of  a  redaction  of  the  allowance  for  money  at  14  days'  notice 
from  2  J  to  2 i  per  cent.,  which  we  quote  above. 

The  discount  quotations  current  in  the  chief  continental 
oti»a  arc  u  follows  :— 

BnikRaU, 
par  Cent. 


per  cent. 
2^  per  cent. 
3|  3^  per  cent. 
2?  3  per  cent. 
Si  per  cent. 
3j  3}  percent. 


187a 

Paris   2i 

Vienna    „.... 5 

Berlin  4 

Frankfort  4 

Amsterdam    ,.  4 

Turin „„.....,„  6 

BnuMlj 21 

ilsdrid   5 

Hucborg   

St  Petenbars   5 


1871. 
6 
S 
4 


Open  Market, 
per  Cent. 


1?70. 


H 

3} 
5 


1871. 


3 

6 

P 


The  Stock  Mabkets. — The  influences  affecting  the  market 
this    week — with    the    exception    of    to-dav,    when    there 
!  wa«    a    general    reaction    caused    largely    by    realisations — 
'■  have  been  the  same  as  we  had  to  notice  last  week — a  decline 
in  French  securities,  caased  by  the  state  of  affairs  in  France, 
and  a  general  tendency  to  weakness  in  foreign  stocks  ;  a  rise 
in  English  Government  tecurities,  dne  to  the  great  abundance 
of  money  and  check   to   business   which  is  produced  by  the 
;  French  disturbances ;  and  a  further  rise  in  English  home  rail- 
I  ways,  also  stimulated  by   the  abundance  of  money,  but  still 
mainly  cause i    by  the  striking  increase   of   traffic.     In  other 
mark'U,  particularly  American  and  Canadian  stocks,  the  ten- 
dency baa  be  n  mainly  upward,  though  in  telegraph  shares  there 
has  been  great  fluctuation.     There  appears  to  be  no  prospect 
ol  an  early  teimination  of  the  present  difficulties  in  France, 
and   gT«t   confidence   appears   tj   be   felt    in    the   continu- 
i  WW*    of    the    present    aspect    of    the    markets    for    some 
tim<'  longer      The  Pari*   insurrection,   and  iu  success  so  far, 
are  'iiiie  as  effective  as  the  war  itself  in    keeping  French 
»on<-y  in   this  country ;  while   any  demands  on   the   money 
m»i  k-i  wlucb  •  Mttled  Government,  whether  in  peace  or  war, 
wo  ii  !  kiire  bMB  likely  to  nutka  are  effectually  stopped.     The 
ii«t  igaiB  k  deprasaed  by  the    knowledge  of  the 
f  many  8t«t««.     Apart  from  the  discr-dit  into 
"  *»*»•  fallen,  th«  mere   fact  that  new  loans  are 

!"..-„    tend*  to  ke«p  the    whole    mu-ket   wejik  ;   and 
■fe  w  DO  proepeet  of  a  change,  as  the  postponement  of 
"    impmidiag   loMU  only  ad  la    to   the   neces.ities  of    the 
rtramimi*.     In  these  cireumstanoea.  and  as  there  is  a  great 
K%aiaalatioB  of  mooay,  owing  to  the  caatioo  of  investors  two  or 
thiae  month*  ago,  wa  majr  axpaet  that  attention  will  continue 
toba  given  to  iba  priocipal  boma  lacrrilias,  which  are  daily 
growing  in  real  ralae,  tad  an  not  cabjact  to  foreign  dangvra. 
The  hotter  ela«  of  Amerioui  aaearitia*  will  also  command 
favour.     The  pnaent  ttaU  of  tba  markeU  will  doabtlea*  causa 
a  gre^t  many  new  scbamea  to  ba  broagbt  forward,  but   it  will 
be  soma  time  before  tbaaa  are  of  salBcient  magnitude  to  affect 
the  tfamuid  for  money,  and  wanken  •paeolMion  for  a  rise. 


The  likelihood  of  these  demands  becoming  important,  and 
then  of  a  return  to  a  mora  stable  order  in  France,  which  will 
revive  the  great  demands  now  in  suspense,  is  a  contingency 
which  should  not  be  overlooked.  Later  in  the  year  there 
may  be  a  good  deul  of  pressure,  consequent  on  the  under- 
taking of  new  engagements,  in  forgetfulness  of  the  possibility 
of  France  again  receiving  some  sort  of  established  Government. 

ExGLisH  Government  Stocks. — The  rise  in  Consols  until 
to-day  has  been  most  steady,  caused  to  some  extent,  as  we 
pointed  out  last  week,  by  the  closing  of  a  large  bear  account, 
but  principally  by  the  suspense  and  abundance  of  money. 
But  the  reaction  to-day  still  leaves  an  improvement  on  the 
week.  Prices  are  now  indeed  rather  bettor  than  towards  the 
end  of  January,  while  the  termination  of  the  siege  of  Paris 
was  yet  doubtful,  when  the  Conference  was  sitting,  and  every 
kind  of  operation  was  in  suspense.  The  rise  for  the  week  is 
from  92  J  i  to  92 J  |  for  the  April  account,  or  a  rise  of  S, 
and  the  quotation  for  the  May  account  is  '^  higher. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


Lowest. 

Smtnrday  92      . 

Miin'livy »H    . 

Tueulav 92}    . 

)2|    . 


Money. 


Highest. 

»2l  . 

»2t  . 

92i  . 

93  . 

9311  . 

935  . 


consols. 

Account. 
Lowest  Highest. 
93t 
92} 
92i 
921 
92i 
93 


Excheilior  Bills. 
Miircti  and  June. 

\    par  to  5s  pni 

&2i    pur  to  6s  pm 

92i    p  ir  1 1  5s  pm 

WednesiUy  02J    93'     921     93       parlo  6s  pm 

Tlionday  92}    93|l    92}    93i     p*r  to  6s  pm 

Friday    92}    935    93      935    f"  «»  6s  pm 

The   following  are    the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Cloftlne  Prices        Closing  Prices        Inc. 


or  Dec 

-  } 

-  t 

-  i 
■      i 


Ust  Friday. 

ConsoU  for  money 92  5 

D<tta  aceount 92i  i 

Reaucml  3  %    » 90}  i 

New  3%  90}  { 

Bank  Sluclc.  Is>t  Jir.dend  4t  % 239  -tl 

Imliasiack.l'i5%.rcd.at200  ApLSClsr-t  205  7 

»i  to  5%.  ro'.  at  par,  Jul,  6,  IS*  lOOJ  10      lU  t  +     15 

E.vcnKtjLEH  Bills. — Par  to  Ss  prem. 
Colonial  Government  Securities.  —  The  following  are 
the  changes  for  the  week  in  this  department  :^ 


this  day. 
92}  I 
92}} 
915  1 
915  1 
239  41 
205  7 


Closlni;  Prices 
tils  day. 
105  e 

085  9}         4 
99  5 
99  100 
103  4 
109  9 
lia  13 
102  3 


Cl<a>nx  Prii'ci  Closlni;  Prices      Inc. 

la-t  Friday.  t*tis  day.         or  Dec. 

Canada  «  % 105  6 

Ditto  6  % 98  9 

New  Zeal.ind  i  %  < '>m-<>lidated  D  ndi 99  } 

New  South  Wales  5  %  Bond*,  1«^(S  to  ISWI    99  100 

Nora  -coliaS  %  Uoiidf,  1875 IC'I  4 

Queensland  OoTernment  0  %  Bond  ,  1884-6    108  9 
Victoila8% lia  13 

Ditto  New  5%    102  3 

The  G')vernment  of  New  Zealand,  through  the  Crown  agents 
for  the  Colonies,  have  invited  tenders  on  Thursday  next  for 
1,200,000/,  under  Loan  Acts  of  the  Colony  authorising  a  loan 
for  immigration  and  public  works,  and  one  for  defence  and 
other  purposes.  The  amount,  it  is  stated,  is  mainly  to  be 
devotcl  to  assist  immigration  and  to  the  construction  of  public 
works,  and  the  loan  will  ba  identical  with  the  5  per  Cents., 
known  in  the  market  as  New  Zealand  ConsoU. 

FoitEioN  Government  Stocks.  —  There  is  hardly  any- 
thing to  notice  in  this  department,  except  the  fluctuations  in 
the  French  6  per  Cent,  loan,  and  the  3  per  Cent.  Rentes.  The 
former  closed  lut  Friday  at  94^  |,  a  fall  of  between  3  and  4 
per  cent,  from  the  previous  week,  and  the  depression  has  gone 
still  farther.  There  was  a  fall  of  H  on  Monday,  and  after 
flu'jtuatioDs  in  the  middle  of  the  week,  there  wa*  again  a 
heavy  fall  on  Thursday,  when  91 J  for  money  was  touched.  On 
the  same  day  the  3  perCent.  Bente*  were  at  49:^^  i,  the  closing 
quotation  last  Friday  having  been  50|  j.  To-day  the  depres- 
sion continued,  aggravated  by  tbo  pressure  for  loans  at  the 
settlement,  money  being  raised  with  some  difficulty  on  Fiench 
securities.  Tne  settlement  also  showed  the  full  extent  of 
the  account  which  had  been  open  for  the  rise  prior  to  the 
French  disturbance*. 

The  principal  other  change*,  it  will  be  noticed,  are  a  fall  in 
Honduras  bond*,  and  a  relapse  in  Bussian  and  Tarkish  leca- 
rities,  the  result  of  the  dealings  in  other  foreign  stocks  having 
been  nearly  even,  with  a  tendency  downwards.  The  rata* 
for  loans  in  thi*  department  bare  been  exceptionally  Ugb 
in  some  instance*,  but  the  rate*  bare  usaally  been  from  4  to  6 
per  cent.  To-day  thi*  department  shared  in  the  general  re- 
action  which  ocoarred,  and  altogether  there  is  genaralljr  n 
falling  off  for  the  week. 

The  particulars  of  the  new  Argentine  loan,  which  baa  bean 
for  come  time  talked  of,  are  now  aonoonoed.  The  prospaotu*, 
it  i«  *tst(^,  will  b*  i«*tted  on  Monday  by  Maair*  0.  da  Mur- 
rieta  atid  Co.,  "  under  arrangamaot*  with  the  Arms  by  whom 
the  negotiation*  have  bean  oarriad  on."  The  amount  it  «aid 
to  ba  6,000,000/,  in  6  percent.  *tock,  with  2i  per  cent.  *ink- 


386 


THE  ECONOMIST. 


[April  1,  1871. 


ing  fund,  and  the  price  89,  which,  by  the  terms  of  issue,  will 
be  equivalent  to  87|. 

Tuesday  next,  the  4th  of  April,  has  been  appointed  a  special 
settling  day  in  the  scrip  of  the  new  Eussian  loan,  but  the 
question  of  an  official  quotation  has  been  postponed.  The 
price  to-day  is  J  to  1  pm.  The  same  day  is  appointed  for  the 
Dutch-Indian  5  per  cent,  bonds,  which  are  to  be  marked  in 
the  official  list. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 


Clo'inff  Prices 
last  Friday. 

Anrentine  6  % 90^1 

Brazilian  6  %  1865 91  i 

nitto  4i  %,  1863 824  34 


Clnsing  Prices 
this  day. 
....    91  i 

....   91  i 

824  34 


Inc. 
or  ijec 
+      4 


nitto  5  %,  1871  i  dis  4  pm 4  J  dis 


Buenos  Ayres  6  % 94  4 

Chilian  45  %    79  81 

Danubian  Principalities  7  %  ..« 77  9 

Ditto  8  % 87  9 

EF\-ptian  7  %.  1862    80  2 

Ditto  7  %,  1864  904  U 

Ditlo  7  %,  1866  (Railways) 99  100 


Ditto  7  %,  1866  (Pas  ,a  Loan).. 


94  4 

79  81 
77  9 
87  9 

80  2 
91  2 
99  100 


7»|  804      804  1 


2{  34  pm a  i  pm 

914  1 

321  i 

83  5 

64  6 

86  4 

914  24 

834  1 

914  24 

86  i 

68|  9 

844  4 

82J  34 

30jL    .5 

771  8i 

80  2 

.564  74 

614  24 

424  I 

60{  i 

Mi  i 

52J  3J 


Ditto  9%,  1867   984  94        984  94        

Ditto  7%,  1868   761  i  75}  4  -       J 

French  National  D.fenci  loan  6%  9441  »H  I  -     3 

Italisn  6  %.  1861 63|  4  53^  If      +     -ft 

Ditto  S  %  State  Domain  85  7  86  7  

Ditto  6  %  Tobacco  Bonds 88  90  88  90  

Japanese  9  %,  1870    99  100        99  100        

Mexican  3  %    14J  f  14J  154      +      4 

Nortli  German  Confederations  %,l8t  iss.    lOlf  4        I014  J        -       j 

Ditto  2nd  issue  2|  3" 

Peruvian  6%,  1865    914 

Portu!uese  3  %  Bonds,  1869  32J  | 

Hussian  5  %,  1822 83  5 

Ditto  3  %,  1869   64  6 

Ditto  5  %   1862  86  4 

Ditto  6  %,  1864   914  24 

Ditto  5%,  1870   834  4 

Ditto,  Anglo-Dutch,  6  %,  1866  914  24 

Ditto  6  %,  O  ci-Vit'  bsli  Bonds 8«  4 

Ditto  4  %,  Nicolai  Railway  Bonds 684  J 

Ditto  6  %,  Moscow-Jaroslaw  844  4 

Ditto  6  %,  Charkof-Azof  Bonds 83  4 

Spanish  3%.. 304  « 

Ditto  5  %,  1870  78  4 

Turltish  6  %,  18.54 79  81  80  2  +1 

Ditto  6  %,  1868   674  84        564  74         -     1 

Ditto  6  %,  1862  62  3  614  24        -       4 

Ditto  S%,  1865   434  1  424  |  -       i 

Ditto  6  %,  1866   61  4  60{  i  -       } 

Ditlo6%  Bonds,  1869  53t  '  '    " 

Ditto  ditto  Small  B.'nds  54i  i         52J  3J        -     Ij 

English  Railways. — As  we  have  already  noticed,  there 
has  been  a  marked  rise  in  almost  all  the  principal  home  rail- 
ways, principally  in  Great  Eastern,  Brighton,  Metropolitan, 
and  Great  Northern,  The  latter  rise,  as  in  the  case  of  the 
northern  railways  generally,  is  accompanied  by  a  report  of 
some  arrangement  having  been  come  to  in  regard  to  the 
competitive  coal  traffic.  The  rise  in  the  Metropolitan 
appears  to  be  in  anticipation  of  the  Easter  Monday 
traffic;  but  the  traffic  generally  is  beginning  to  be  good, 
and  we  may  assume  that  the  effect  of  the  opening  of  the 
International  Exhibition  of  1871  is  beginning  to  be  antici- 
pated. In  Brighton  stock  the  rise  is  only  a  continuation  of 
the  movement  of  the  last  two  or  three  weeks.  In  present 
circumstances  it  may  be  expected  that,  as  iu  the  case  of  the 
Great  Eastern  this  week,  one  stock  after  another  which  has 
been  neglected  will  be  taken  up.  The  increase  of  the  busi- 
ness of  the  country  cannot  but  improve  the  railway  monopo- 
lies to  a  greater  or  less  extent  according  to  their  special 
circumstances,  and  the  traffics  are  perhaps  more  favourable 
than  they  have  been,  as  the  increase  is  now  more  in  passengers, 
and  therefore  more  profitable  in  its  return  to  the  ordinary 
shareholders  than  an  increase  in  goods  traffic,  which  is 
earned  at  proportionate  expense.  To-day  there  has  been 
rather  a  sharp  reaction  from  the  higher  prices  of  the  week, 
mainly  caused  we  believe  by  the  magnitude  of  the  settlement 
in  the  railway  department.  With  the  present  abundance  of 
money  however  the  large  demand  was  met,  and  the  reaction 
is  much  less  than  would  have  occurred  in  a  different  state  of 
the  money  market.  On  the  week  there  is  a  considerable 
advance  in  the  principal  stocks. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  :— 

Closin^Prices        Closing  Prices       Inc. 
or  Dec. 
2 

■H 
1 


lust  Fridtt) . 

Caledonian   874  4 

Greiit  East»rn 4(^  1 

Great  Nortliern  121  2 

DittA 1314} 

Great  Western 86}  7 

Lancashire  and  Yorkshire   13^  5} 

Ixindon  ami  Brighton 60}  4 

London,  Chatham,  and  Hover IfiJ  17 

London  and  Noitb-Western    127J    i 

London  and  South- Western 914  24 

Manche-tcr.  Bheffleld,  and  Lincolnshire  ...  60114 

Meiropolitan    aA  gl 

Ditto  District 34I  r 

Mwiand :::::;;;::::  ^841    : 


this  day. 
89  4 
43}  4 
122  3 
1344  S 
8il4  1 
138  9 
62}  34 
181  4 
131  4 
024  34 
624  } 

eeit 
344 

129  4 


I 

24 

4 

24 
1 
U 

St 


Closing  Prices  Closing  Prices      Inc. 

last  Friday.  this  day.  or  Dec. 

North  British  364  7  36}  74  +       4 

North-Eastern— Consols  -    146}  64      1474  I  +14 

South-Eastern 84j  4  83  4  -     IJ 

Ditto  Preferred  116  16        114  16  -     1 

Ditto  Deferred 654  4         635  44  -     U 

The  quotations  for  the  leading  debenture  stocks  compare 
as  follows  with  last  week  : — 

Clocinr  Prices        Closing  Prices 


this  day. 
109  U 
107  9 
112  13 
100  2 
94  6 
116  18 

of   the 


Inc. 
or  Dec. 


last  Friday. 

Great  Eastern  A  5  % 109  11 

Ditto  1867  Redeemable 107  9 

Great  Western  6  %    112  13 

London  and  Briehton  44  % 100  2 

London,  Chat.,  &  Dover  Arbitration  44  %  94  6 

Metropolitan  District  6  %    116  18 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways'),  amounted  for  the  week  ending  March  25,  to 
717,111/,  being  an  increase  of  54,499/  on  the  correspond- 
ing week  of  the  previous  year.  The  aggregate  receipts  for 
the  current  half-year  are  now  7,464,424Z,  being  an  in- 
crease of  416,461/  on  the  corresponding  period  of  last  year. 
The  principal  increases  for  the  week  are — London  and 
North-Western,  9,672/;  North-Eastern,  8,600/;  Great  West- 
em,  6,704/;  Lancashire  and  Yorkshire.  6,743/;  and  Midland, 
5,263/.  The  following  shows  the  details  of  the  increase 
in  each  case  for  the  week  and  for  the  whole  period  :^ 
RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  year  to  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  &South-Western 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

*Caledonian 

♦Glasgow  &  Sth.-We8trn. 

*Great  Westera 

*North  Britisr. , 

*South-Eastem     ,..,,... 


Amount. 

£ 

8,193 

37,512 

■40,892 

52,607 

11,727 

129,573 

26,832 

21,598 

22,937 

8,010 

2,075 

75,120 

91,266 

41,230 

11,989 

81,542 

29,995 

24,013 


Inc.  or  Dec. 

ou 

Corresnondiag 

week  is  70 

£ 
+  869  ... 
+  1,7.56  ... 
+  1,475  ... 
-I-  6,743  ... 
1,537  ... 
9,672  ... 
2,205  ... 
3,211  ... 
1,625  ... 
303  ... 

1.207  ... 
5,263  ... 
8,600  ... 

1.208  ... 
16  ... 

6,704  ... 

155  ... 

1.950  ... 


Amount. 
£ 

84,820 
463,959 
487,925 
604,895 
127,590 
1,494,050 
285,769 
233,289 
261,128 

97.131 

23,929 
866,054 
990,903 
314,359 

94,171 
018,477 
227,845 
188,130 


Inc.  or  Dec 

on 

Correspndg 

per.  in  '70. 

£ 

+     5.729 

+   11,164 

+  15,505 

+  49,463 

-I-     5,785 

-I-  71,889 

-I-  14,894 

-i-   16,679 

+     5,401 

+     1,934 

-I-   14,422 

44,669 

70,064 

13,111 

2,589 

44,723 

8,133 

19,707 


Inc. 
or  Dec. 


1*^    lO 

14}} 


717,111     -1-54,499  ...    7,464,424     -(-416,461 
*  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
Ist  of  February,  1871. 

FoBEiGN  AND  CoLONiAi  Eailwats. — The  following  show* 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Ciosiitg  Prices 
Foi!KiGN.  last  Frid  y.  this  day. 

Antwerp  and  Rotterdam 12i*5  f  J      IV"  !.'■ 

liahiii  and  San  Francisco „ 19  4  194  20 

Belgian  Eastern  Junction    24  I  24  4 

Dutch-Rhenish 204  i         IDi  304 

Ditto  New 2  24  vm    25  }  pm 

Great  Luxembourg 12"  ISJ*  124  } 

Ditto  6  %  Obligations  8"    '"  

Lemberg-Czernowltz II 

Lombardo-Venetian  14} 

Ditto  3  %  Obligatiuns  9y'j  J, 

Namur  and  >  lege  puaranteed  14f  pr.  anm.  10  4 

Ditto  guaranteed  6  %  Priference  214  24 

Sambre  and  Mcuse 74  } 

San  Paulo 214  4 

Varna 34  } 

Ditto  3  %  ObliRalions  34  4 

Bbitish  Possessions. 

East  Indiait 1074  8 

Grand  Trunk  of  Canada  14}  16} 

Great  Indian  Peninsula 1044  3} 

Great  Western  of  Canada 16A  44      165  "4        +       t 

Madras  6% 103  4  103 i  I        +      4 

AMEEiCAJf  Secueities. — Five-Twenty  bonds  have  been  in 
demand  throughout  the  week,  and  the  market  closed  with 
renewed  firmness  to-day.  There  have,  however,  been  no  im- 
portant dealings  in  the  scrip  of  the  new  loan,  which  has 
attracted  less  attention  than  the  least  hopeful  operators  antici- 
pated. Quotations  are  quite  nominal.  In  Messrs  Jay  Cooke 
and  Go.'s  (New  York)  circular,  dated  March  14,  we  find  the 
following : — 

"  The  United  States'  loan,  the  most  prominent^financial  event  of  the 
seaEon,  has  not  thus  far  attracted  the  attention  anticipated.  As  sub- 
scriptions iu  the  European  and  home  markets  respectively  are  mutually 
dependent  on  each  other,  there  is  a  certain  degree  of  waiting  on  each 
side  of  the  Atlantic  to  see  what  course  may  be  taken  on  the  other,  which 
is  an  unavoidable  cause  of  delay.  It  was  somewhat  generally  expected, 
though  apparently  on  no  adequate  ground,  that,  at  the  opening  of  the 
loan,  the  Treasury  would  call  in  a  large  amouiit  of  Sixty-Two  bonds, 
and  that,  concurrently,  prestige  would  be  given  to  the  movement  in 
Europe  by  the  conversion  of  large  amounts  of  Five-Twenties  purchased 
below  par  in  anticipation  of  the  new  loan.     The  disappoiutmeat  of  these 


Hi  ■• 
14}  16 

14}  15 

94 

10  4 
21424 
74} 
2144 
34  4 
3J  4 

1074  8 
14}  164 
1044  5 
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expictstiont  hu  natuTall;  had  some  influence  with  those  who  regarded 
tba  snccess  of  the  operation  as  dependent  upon  thi.i  sort  of  inaugiration. 
Tbeae  disappointments  of  more  or  less  anreasonable  espe<'tatious,  how- 
ever, are  now  followed  by  symptoms  which  angnr  favourably  for  the 
■ncoess  of  the  negotiation.     The  National  Banks  are  now  taking  the 
new  bonds  quite  freely,  the  conversions  made  through  our  own  agency 
to  date  oeing  3,50li.OOO  dels.,  while  the  amount   tbns  taken  reaches 
10,000,000  dels.     Although,  as  yet,  the  Government  has  not  called  in 
I  for  redemption  any  part  of  the  Five-Twenty  loins,  yet  as  the  gold 
'  balanc«  in  the  Treasury  is  unprecedentedly  large,  and  there  now  appears 
to  be  good  reason  for  e::pecting  that  such  an  operation  would  be  followed 
by  corresponding  nubscriptions  for  the  new  bonds,  it  may  be  deemed 
.'te  vithin  the  range  of  probability  that  the  Secretary  will  see  fit  to 
.  liberal  portion  of  his  gold  reaourcea  in  IhLs  way." 
.Taphic  advicet  from  New  York  state  that  the   sub- 
scriptions in  the  United  States  hare  amounted  to  40,000,000 
dols. 

A  heavy  rise  has  taken  place  in  Atlantic  and  Great  Western 
Consolidated   Mortgage   bonds,    while    Virginia   State  bonds 
have  ako  risen  considerablj.     The  following  shows  the  fluc- 
1  tuations  on  the  week  : — 


'  I'Dtted  ■UtceS  %  MO  Boe.U,  exchng.  M 

1)IB0  MSB  Imm -.. 

I'itMUSrb  »e„ 

Ditto  S  %  ICHO  Bontls.  •xchmigc  4S    ... 
\ :  uaie  aad  OtmI  WtMern  Coiuol.  Bond* 

i.nt  akan* _.. 

;  liUaoU  Ctatral  Shm _.. 

MMMchMMU  S  %  8««'lln;  Bondi.  1900... 

I  PuMnewtial  M«ct(>«<7%  Bood>,lw; 

PeoMgrtvaab  Oca.  Mor,.  «  %  B^mU,  1910 

Vtntila«%  Boaxli  „ 

OUtD  S  %  SteiUag  BwKls   „ 

JoiXT  Stock  B.^xes. — The  transactions  in  bank  shares 
.  have  not  been  namerous,  and  the  movements  in  the  qaota- 
tiont  have  been  comparatively  unimportant.  The  leading 
feature  u  the  tendency  to  recovery  in  the  quotations  for 
'  EMtem  baoki — Oriental  and  Chartered  of  India,  &c.,  being 
aaeh  1 J  higher.  Agra,  Anglo-Austrian,  and  English  of  Bio 
de  Janeiro  shares  hare  advanced  ^,  bat  City  and  Imperial 
Ottoman  have  given  way  i  ;  London  and  Westminster,  and 
Union  of  London.  J. 


brought  10,000/  from  New  York,  the  China  has  brought  160,000/  from 
New  York,  the  Uansa  has  brought  20,000/  from  New  York,  the  City  of 
Brussels  hiis  brought  12,000/  from  New  York— total,  593,010/.  The 
Overland  Mail  has  .irrived  at  Qalle  with  401,500/,  gold,  from  Australia, 
of  which  357,000/  is  on  English  account. 

Silver  remains  very  quiet,  and  we  quote  the  price  60^  par  ot  stan- 
dard as  the  nearest.  We  continue  to  receive  amounts  from  New 
York  and  India ;  the  total  to  hand  during  the  past  week  is  about 
180,000/. 

Mexican  dollars  have  been  in  request  for  China,  and  the  total  re- 
ceived during  the  past  few  days,  amounting  to  about  30,000/,  has  been 
purchased  for  the  East  at  58|d  per  oz  for  new,  and  5S<fd  per  oz  for  old 
coinage. 

Exchange  on  India  for  Banks'  drafts  at  sixty  days'  sight  is  Is  10|d  to 
Is  lO^d  per  rupee. 

India  Qovemment  loan  notes  are  as  last  quoted  by  us,  viz. : — The 
4  per  Cents.,  92:^ ;  the  5  per  Cents.,  100  ;  and  the  5  J  per  Cents.,  107^. 

Quotations  for  bullion. — Gold — Bar  gold,  778  8jd  to  77s  9d  per  ozstd ; 
ditto  refinable,  77s  lid  per  oz  std ;  South  American  doubloons,  73s  )Sd 
to  74s  per  oz ;  United  Slates  gold  coin,  768  3d  per  oz.  Silver — 
Bar  silver,  Ss  0^  per  oz  std,  nearest  and  last  price ;  ditto  containing  5 
grains  gold,  Ss  0|d  to  Ss  O^d  per  oz  std  ;  Mexican  dollars,  4s  10|d  to 
43  lOJd  peroz,  last  price. 

The  sum  of  297,000^  in  gold  was  sent  into  the  Bank 
to-day. 

According  to  to-night's  Gazette  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
March  29  were— gold,  906,354/;  silver,  199,33G/.  The  ex- 
ports were— gold,  22,364/;  silver,  211,151/. 


It  has  recently  been  decided  by  the  Board  of  Inland 
Revenue  that  cheques  drawn  by  trustees  in  bankruptcy  against 
bankrupts'  estates  are  exempt  from  stamp  duty.  'This  applies 
to  cheques  drawn  both  by  creditors'  trustees  and  by  the 
registrars  of  the  court  when  acting  as  official  trustees.  This 
decision  is  the  result  of  a  correspondence  which  has  recently 
taken  place  between  Mr  Registrar  Brougham  and  Mr 
Aldridge,  the  official  solicitor  to  the  Court  of  Bankruptcy,  on 
the  one  hand,  and  the  Bank  of  England  and  their  solicitor* 
Messrs  Freshfields,  on  the  other. 


'.  1  ; 

.   _^.iiii    rtatcrworki,   .^:.-    ; .     Vale 

Viira*   Irrigation   sharM   h*re  given  way  1 ;  and 

.r:.;..i.  5. 

luad  another  addran  to  the  sbareholdar*  of 

t*"*^  ■_-•-—'•  I'lnancial Society,  replying  to  the  statements 

of  the  directon,  and  communicating  to  the  shareholder 
further  infomwlion  rMpecting  their  affairi.  The  meeting 
whioh  bM  been  called  in  nowqueaue  of  the  requiailion  will 
be  held  next  Wedneeday,  when  the  diqmtee,  it  i«  to  be  hoped, 
will  be  (ally  gone  into. 

ExcRAXou. — Tliere  ia  no  particular  chuge  to  note  this 
week. 

Bfi.i.io!f.— The  following  is  taken  from  the  circular  of 
Means  Pixley,  Aboil,  Laogley,  and  Blaka,  on  the  transactions 
ia  bollion  daring  the  weak  :  — 

^^^tJ^  d«iMd  lor  aperl  baa  for  the  iDonMDt  ceaMd,  and 
e9S,mrif  baa  haea  saot  into  ttia  Buik  daaa  oar  aireolar  of  tha  2Vd 
tot..  l«  ha  Mtowad  by  forthar  amotnta  dnriag  the  aait  day  or  two, 
Tha  Nyaaa  baa  hnmfbt  89l,»l(VfrMB  AaalnUa,  the  WaatphalU  baa 


rolti-,io,S    ltAll■,^^    Ol 
liitnt  I 

Uain. 

r»ru .„ „„.. 

Aniwirp  March  30    

rrankfort —    ]S    

Hamborf —    is  ,„.„ 

—   sa  ...... 

—    19     


f.frilri 


iru.. 


—    V 


lljliln    -  ID 

■'•rnavbow  —  II 

Bmimm  A)m*....._..Prb.  m 

Boffibair ^ Hank  » 

Calcnua „ —  tt 

Uofiy  KMlf  ..„ 

gteBsaai* « 


U  Hi 

U07 

«») 

IK  70 

Sit 

w 

^" 
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'>S  LONDON. 

Short. 

1  months'  data. 

as  (Utr>'  'tgW. 

J.™.'."  ao       — 

^.V  •  OHHiIha  alfkl. 


ItK£TINQS  OF  COMPANIES   NXXX 
MiMDAV,  April  S. 
South  Motropolitaa  Oaa  Light  aai  Ooka^  general. 
Iloldara  of  Tarkkh  Bonda,  general. 

Holdera  of  Lioodon,  Obatham,  and  Dover  Railway  ArMtratlon  Pre- 
(arMMalloek,  apaeUL 
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Credit  Foncier  of  Mauritius,  general 

TcKSDAY,  April  4. 
Anglo-Mexican  Mint,  general,  4  Finsbiiry  place. 
Bahia  and  San  Francisco  Railway,  general,  London  Tavern. 
Rio  do  Janeiro  Gas,  general,  London  Tavern. 
Agra  Bank,  general. 
National  Bank  of  India,  general. 

Wednesday,  April  5. 
Phccuix  Gas  Light  and  Coke,  general,  Bridge  House  Hotel. 
Anglo-Romano  Gas,  general,  Rome. 
Denbigh,  Ruthin,  and  Corwin  Railway,  Manchester. 

Thursday.  April  e. 
Commercial  Gas,  general,  London  Tavern. 
Gas  Light  and  Coke,  general. 
Luiitanian  Mining,  general,  6  Queen  street  place. 

SETTLING  DAYS. 
Ticket  Days— April  13th  and  27th. 
Account  Days — April  14th  and  28th. 


CALLS  IN  APRIL 

Amount  per  Share. 


Railways.  Date. 

Buenos  Ayrcs  Grfat  Southern,  Ami, 

and  Tandil  I^xtensioii 18 

Great  Northern  New  Ord.  Stock,  1870  29 
Metropolitan    District   6   per  Cent. 

Debenture  Stock,  1870   1    . 

Rhymney  OrU.  £10  Sh.ire«,  issued  at 

SJdls  1 

Ditto  6  per  Cent  Preference 10 


Paid 
£ 

1  . 
40    . 

70    . 

n. 

2  . 


Call. 

£  s 
.  2  0 
.  20    0 

30    0 

.    1    0 
.    2  10 


No.  of 

Sh:ires. 

£ 

.     18,000 

,  410,000 

300,000 

,       6.000 


Amount 

£ 
..     32,000 
..    82,000 

..     60,000 


Total  on  railways . 


n-t  knowr. 

180,000 


MlSCKLLAXEODS. 

Arivac'a  Mining  (Limited) 10 

Atlanta  Silver  Miiiinj  Com.  (LIm.)...  1.5 

British  Australian  Te'eBraph  (Lim.)  S 

I.«wer  Ass.im  (Limited)    14 

London  Tramway   29 


Total  on  miscellaneous    

Total  called  in  April,  1871  . 


3i  ...  1  0 

li  ...  1  0 

8    ...  2  0 

0  8 

1     ...  2  0 


20,000  ...  20,000 
50.000  ...  !)0,0(» 
64,000    ...  108,000 

not  known 
25,000     ...     60,000 


228,000 


NOTICES    AND    REPORTS. 

STOCKS. 

Danish  5  per  Cent.  Loan  of  1864. — Bonds  representing  8,300/ 
have  been  drawn  for  I'epayment  at  par  on  the  1st  July. 

New  South  Wales  6  per  Cent.  Loan  for  407,1001. — The  tenders 
were  opened  on  the  28th  ult.  at  the  Bank  of  New  South 
Wales.  The  total  amount  tendered  for  was  1,630,700/.  All 
tenders  above  98/  16s  receive  allotment  in  full,  and  those  at 
that  price  about  two-thirds  of  the  amount  applied  for. 

New  Zealand  5  per  Cent.  Neio  Consolidated  Loan. — The 
Crown  Agents  invite  tenders  for  1,200,000/  (a  first  instalment 
of  a  loan  for  5,000,000/,  of  which  1,000,000/  is  guaranteed  by 
the  Home  Government)  for  defence,  immigi-ation,  and  public 
works.  The  debentures  are  identical  with  the  5  per  Cents, 
now  in  circulation.  The  dividends  are  payable  quarterly,  and 
there  is  a  sinking  fund  of  1  per  cent. 

Turkish  6  per   Cent.   Loan.   1869. — The  numbo  •?.    ui    -5,S75 
obligations,  which  were  drawn  on  the  23rd  March  in  Paris,  have 
been  published  for  redemption  on  the  1st  instant. 
RAILWAY  COMPANIES. 

Bahia  and  San  Francisco, — The  half-year's  net  bs.V-u  t 
amounts  to  60,868/,  and  the  directors  recommend  <i  dividend 
at  the  rate  of  6J  per  cent,  per  annum,  leaving  2,368/  to  bo 
added  to  working  capital  ac«Krn6. 

Central  Argentine. — The  "revenue  account  for  the  year  to  the 
17th  of  May,  1870rsKowed  that  78,790/  had  been  received,  and 
41,758/  expeiwtecl,  leaving  37,032/  towiu-ds  the  guarantee.  The 
accounts- with  the  Government  had  been  settled.  The  first 
Bsd"  of  the  branch  line,  the  Rio  Cuarto  (about  82  miles)  was 
cut  by  the  Minister  of  the  Interior  in  November  last.  This 
extension  was  being  made  at  the  cost  of  the  Government,  and 
must  add  largely  to  the  traffic  of  the  Central  Argentine 
Railway. 

Great  Western  of  Canada. — The  dividend  is  announced  at  the 
rate  of  6  per  cent,  per  annum  for  the  second  half  of  1870. 

Metropolitan  District  Railvay — 5  per  <'ent.  Perpetual  Preference 
5/ocfc.— Messrs  J.  and  A.  Scrimgeom-  have  been  authorised  by 
Messrs  Waring  Brothers  to  receive  applications  for  250,000/, 
the  bahincc  of  the  1,500,000/  preference  stock  of  the  Metro- 
politan District  Railway  Company.  The  stock  has  already 
been  issued  by  the  company  to  Messrs  Waring's,  so  that  no 
increase  to  the  capital  will  now  be  made.  The  price  of  issue 
is  65  per  cent.,  payable — 5  per  cent,  on  application,  10  per  cent. 
on  allotment,  and  50  per  cent,  on  or  before  the  15th  May. 

Nassjo  Oscar.'ihamn  Rtiilway. — The  Union  Bank  of  London 
invite  subscriptions  for  180,000/  Five  per  Cent.  First  Mortgage 
Debentures  by  the  Nassjo  Oscarshamn  Railway  Company,  or 
more  inteDigibly,  the  Eastern  Railway  of  Sweden.  The  object 
of  this  lailway  is  the  connection  of  the  port  of  Oscarshamn, 
one  of  the  largest  and  best  harbours  on  the  Baltic  coast  of 
Sweden,  with  the  State  lines  which  run  from  tht;  North  Sea  to 
Nassjo.  By  it  this  productive  port  will  be  put  into  complete 
communication  with  the  railway  system  of  Sweden,  State  and 
private.     The  line  is  promoted  by  the  iron-masters  and  land- 


owners of  the  district  through  which  it  will  run,  and  has 
received  a  donation  from  the  Government  of  Sweden,  a  subsidy 
having  been  gi-anted.  The  proposed  issue  of  stock  at  five  per 
cent.  18  to  be  made  at  78  per  cent.,  and  as  intei-est  dates  from 
the  beginning  of  the  year,  the  return  to  the  subscribers  wUl  be 
about  62  per  cent.,  exclusive  of  the  bonus  involved  in  the  re- 
payment of  the  stock  at  par  by  annual  drawings  at  the  rate  of 
6  per  cent,  to  begin  in  1873.  The  debentures  will  be  the  first 
charge  upon  the  line,  for  which  the  entire  capital  required  is 
360,000/,  and  55,000/  in  Government  subsidy — and  which  the 
Swedish  Government  inspector  estimates  will  yield  55,405/, 
equal  to  a  net  income  of  about  33,000/  per  annum. 

Pomeranian  Central  Railway  5  per  Cent.  Participating  Pre- 
ference Shares. — Messrs  Blyth  and  Co.  are  offering  552,000/  of 
this  Prussian  railway  preference  capital,  consisting  of  18,400 
shares  of  200  thalers  (30/)  each  for  subscription,  at  the  price 
of  24/  per  share,  payable  by  instalments  over  an  extended 
period.  The  line  is  to  be  ninety-one  miles  in  length,  and 
ninnmg  through  Pomerania,  will  form  the  shortest  route  from 
Koiiigsberg  and  Dantzic  to  Stettin  and  Hamburg.  The 
works  are  to  be  completed  by  July,  1872.  The  capital  is 
1,104,000/,  one-half  of  which,  in  the  shape  of  ordinary  shares, 
has  been  subscx'ibed  in  Pi-ussia,  and  the  balance,  or  preference 
shares,  are  now  oifered.  The  prospectus  states  : — "  The  shares 
bear  interest  at  5/  per  cent,  per  annum  upon  the  whole  \ 
nominal  amount  from  the  1st  of  Januai-y,  1871.  up  to  the 
completion  of  the  works.  After  that  time  a  dividend  will  be 
payable  of  5/  per  cent.,  in  priority  to  that  payable  upon 
ordinary  shares,  yielding  to  the  investor  6J  per  cent,  per 
annum.  After  satisfying  the  5/  per  cent,  aforesaid,  and  the 
ordinary  share  dividend,  the  remaining  profit  (estimated  by 
the  calculations  hereunder  to  produce  an  additional  dividend 
of  over  5/  per  cent,  on  the  whole  capital,  or,  ^^•ith  the  pre- 
ference dividend,  upwards  of  11/  per  cent,  for  the  preference 
capital,  will  be  divisible  rateably  between  the  preference  and 
ordinary  shareholders.  Any  deficit  in  the  dividends  on  the 
preference  shares  in  any  one  year  is  chargeable  in  priority 
on  the  earnings  of  future  years,  and  no  further  preference  or 
debenture  capital  can  be  issued." 

BANKS. 

,4 (/rn.— Tear's  net  profit,  47,171/;  and  after  deducting  the 
interim  dividend,  33,791/  remains.  Owing  to  the  heavy  decline 
in  cotton  and  silk  during  the  war,  and  to  the  consequent  fai- 
lure of  some  of  the  customers  of  the  bank,  the  directora  have 
determined  to  resei-ve  out  of  the  profits  the  sum  of  14,000/. 
After  making  this  provision,  there  will  remain  19,791/,  out  of 
which  a  dividend  is  recommended  at  the  i"ate  of  4  per  cent,  per 
annum,  free  of  income  tax,  leaving  75/  to  be  can-ied  forward. 
A  payment  of  1/  5s  per  share  on  account  of  return  capital  is 
announced  on  the  old  shares  of  the  late  Agra  and  Masterman's 
Bank. 

Bank  of  Scotland. — At  the  meeting  the  report  showed  that  the 
n. '  'wofits  for  the  past  year  had  reached  132/140/  --ij  n 
'.livi  ,  id  was  declared  of  6  per  eer.'^.,  making  a  ti.^tal  distribu- 
tion t  12  per  cent,  for  the  jC&v,  and  leaving  16.11"/.  The 
direc: .  I's  b-.ve  applied  5,000/  in  reduction  of  the  cost  of 
hcri*.  ic  property  in  the  occupation  of  the  bank,  leaving 
J  'ill  to  be  can-ied  forward.  The  undivided  profits,  including 
the  r«    M-ve  fund,  amount  to  311,117/. 

Brii  ii  North  America. — T'^nr's  net  profit,  76,228/.  This  will 
pemiit  bf  the  pajTnent  of  a  bonus  of  IJ  per  cent.,  in  addition 
to  the  usual  6  per  cent,  dividend. 

Oriental  Bank  Corporation, — Dividend  announced  at  the  rate 
of  12  per  cent,  per  annum. 

FINANCE.   CREDIT.  AND  DISCOUNT  COMPANIES. 

CrcdH  Foncier  of  Mauritius. — A  dividend  at  the  rate  of  8  per 
cent,  per  annum  has  been  declared,  leaving  6,520/. 

Mauritius  Land  Credit  and  Agency . — An  iuterin.  dividend  at 
the  rati  of  7i  per  cent,  p^r  annum  has  been  paid,  fi-ee  of  in- 
come tax. 

ASSURANCE  COMPANIES. 

Alliance  British  and  Foreign  Life  am!  Fire  Assura7icr. — Total 
income  in  the  life  department  in  1870  132,692/,  while  the  claims, 
with  bonus  additions,  reached  117,499/.  The  actual  payment  wii8 
55,376/  in  respect  of  claims  announced  previous  to  1870,  and 
76,136/  for  claims  advised  in  that  year.  The  lite  assurance  and 
annuity  funds  amount  to  899.481/.  The  preiuium  income 
from  the  fire  business  was  164,156/,  and  after  deducting  agency, 
commission,  expenses  of  management,  and  tbe  clr.ims  by  fire, 
there  remains  a  profit  of  28,419/.  The  aggregate  funds  at  the 
close  of  the  year  amounted  to  1.610.492/.  The  usual  dividend 
of  17s  per  share  was  declared,  of  which  half  will  be  paid  on  the 
10th  of  April,  and  the  other  moiety  on  the  10th  of  October. 

Fcononttc  Life. — The  new  policies  for  the  year  were  stated  to 
have  been  360  for  277,125/,  and  the  new  premiums  9,029/.  The 
total  policies  in  force  from  the  31st  of  December  were  9.676, 
assuring  8,884,755/,  and  the  total  annual  income  was  346,586/. 
The  assets  at  the  same  date  amounted  to  2,748,901/, 

Lau-  Union  Fire  and  Life. — In  the  fire  department  5,116  new 
polices  were  issued  during  the  year  ended  the  30th  November, 
fCoKiuiUBD  ON  Page  sai.J 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUXPS,  INDIAN  GOVERNMENT     FOREIGN  STOCKS,  BONDS,  Ac— Coi.hni.ei 


SECURITIES,  Ac. 


DiTidadt  DmJ 


Rkitisii  Fnn>«. 


Cladnc 
PrioH. 


Jut.  5  Jiilv  i  ...,3  per  rfiil.  Conjol- OiJ  92J 

Do  fM-  Acconnt.  Apr.  S '  92}  »S5 

-         -    •        ■  Bij  9j, 

m  »1| 


Ar-ril  5  (Vt.  »...:3  pr  C«nt.  Rrductd 
Ap-il  1  Ort.  4...  Sew  3  p^r  Cent. ..... 

J«i.  SJiilyS  ...|    DiJi     —     J:ui.  ISM 

Jin.  »  July  S  ...i    Do  JJ     —     Jan.  1*1 

Ja".  i  July  i  ...      Do  5       —     Jan.  1873    _    ... 

Jan.  ;  Jnly  i  ...'Annuities  Jan.  Il«i0   

Api;'  (>t.5.„|     l>o  _ A  r.  ISSS    

Fet.    i  A^--.  *..-i     IVcRi-dS  aT.t)  Aufr.  1W«| 

Xat.  II  ~  pt.  lllF.i,'l:.- ;     r  n:"..  I.nrW.2i1,.  par  it  p 

Jane  11  Dee.  Ill     I  ■■'  

I    1  irlKS. 


!  J«D.t  JnS  5. ..{It 

'  Jib.  i  Jii:y  i  ...| 

Af>0  t  Oct.  S.„| 

F,'    .-■"   .-.Ill 

.!,■'..'  .  1...: 
Jane  1  l*vc.  1... 
Jon  I  Dec  I... 
Feb.  1«  Aoc  I& 
Mar.nSrfT.  sa 

I  ibr.na«pt.*w 

,  Affflt  (Vt.f...BkerE" 
i  AftO  I  Oct.  l.^iCanailir. 

Aprr  ■ 
Jnor 

Jtn 


:r.  1S74    ...     . 

I'o  j   V. JuT.lSailll} 

Do  4  \  KcL   1IJ8»  ITOJ 

Do  EnroOMl  Pap  r.  4  °„ .. 

DodoS\ Jan.  1S71> 

Do  do  &i  %   Mav.  IS7S 

no  do  S  %  B>  pee  Ubii.  I.S72 
Do  do  s  %         do         1877 
l>iidaS%         ilo         li 
Do  rrbfo.  S  %  .  Aog.]S73 

Dn  Bond'.  «  %  LOOM 

IN>  do  4  %.  onder  LOOM    ... 

Ml"'  IlLLANro:  s. 

nHyr|2S9t  41 

t-d.  I.y 

Domln  .inlStn 

'P»a  o«  Loa.  Uilj,  1377, 41  %  101  103 

I'o         do  l«7a,^%:103  103 

'>o       da  ims,44%ioii   n 

no         do  1»S1.4J%    

■  ■rop.WniofWfU.at^Slk.!  92J 


FOREIGN  STOCKS,  BONDS,  4a 


Name. 


CkMinc 
Priors. 


Jboo.  Arrenlloe,  Iflgg... 
Jam.  Bnilllan.  |gf2  ... 

Do  ISM  

l>a  iwa  

DalMR  

IM  1(M3  ._,.„„ 

Do  IMS   ..„ 

Do  luri  

DoBc  lp2(Kpd 
[Boenna  Ayrea. 

Do  I00«   

Do(Oef.3%)... 

Do  1U70  

Ch  liaa.  1»42 

D..  I«IM   

Do  isrvi  


«  % 
6% 

»% 

«% 

•  % 

2% 

6 

8  % 

MX 

7  % 

a  % 
«% 
•  % 
s% 

4% 
4% 

(% 

.  7  % 
«% 

<  n% 

n.  1    % 

D»MM 

i>»  ww^ 

D*1«M  

DaMOI. 

IM IMM. 

Do  Iw;,    


•rei.. 


7% 


*iru  at 
Jm.   Jal; 


•       JJy 
Jan.    Jaly 


•Um. 


•Vm. 


»1    v» 

88  80 
88    90 

a  S4 
8S  84 
90|91i 
8s 

191  20 
W    97 


«3i  M) 

79  « 
104  6 
M  101 
89    91 


o»i«» 

Railway   l.uiii.10 


»%    ... 

«  %,  74 


|i' 


*0«.   llalU   .  ».»...., 

'        f  .1  -«>   

A|>»1I  Oef,  Mri*J«IL        t>-.  :■ 
Wn  Jar< 


I' 


An/.  IfttAcb  •  '^  ... 
—u»,tjmfm.  •  %  ... 
■i    liti-.i.i  4  %   M 


>.        !• 


1  \  a4  «u 

i"«  III 


>i 


DiTidenda 
Dae. 


?# 


jXh. 


Jan. 
Jan. 


Jan 
Jan. 


July!  5 
Jui"y|  ... 

Jalv  n'oi 
.iulfl  ... 


Next 
Draw- 
ing. 


Jely. 


Mar.  Sepunot  apolieil 


J«li.  Ju  y 
June  Dec 
Mav  Nov. 
May   Nor. 

April  Oct 

April  Oct. 
Awll  Oct. 
April  Oct. 
May  Not. 
Ftb.  Aux. 
Jan.  Jnly 
.lono  Dec. 
Jane  Dei- 
Jan.,  1071 
June  Dec 


U 

1 
1 

0.16 

i" 


ais 


April  Oct. 
Jan.  July 
Ap.ll  Oct 
Mar.  Sept 
Mar.  Sept 
Jan.  July 
Jan.  July 
Jan.  Julv 
Jan.  July 
Jan.  July;  2.41 
Feb.  Aaj.  ^ 
Apill  Oct. 

Conp'.'llH.'i' 

( 


'Not. 
'Mar. 


•Jan. 

'Jan. 

Julv 
•July 
"Auif. 
•Feb. 


June. 
Apr. 

Apr. 


Hay. 

May. 

uTy. 
'.May 
Mar. 


Name. 


Peruvian,  Ifjtio  ...  5  % 
Do70Sci.jillpd  6  % 
Do  liu,  -,t\l  ill)... 

Poitugufw,  '53  67  3  % 
Do  ISCJ  3  'ib 

Rllssi»ii.I»'>2,i:ail  &  % 

Dj  1S50  4i% 

Do  1S«<)  *i% 

To  IMS   3  % 

Do  18fi2  6  % 

Do  do.  »U  ISi...  6  % 
Do  do,  1X66. 1002  S  % 
Do  do.  84/  ISs...  S  % 
Do  (Nicla.  Rail.)  4  % 
Do  1870    6  % 

:ja'i  Domingo G  % 

■iiirdlnian 6  % 

^pani8'>    S  % 

n^  (Quickalvr  i  ,  „ 
''"iMortgaKef** 

Swediith  ProTiicial 
Mortgace  I  oan  4  % 
DoGTcmmntl8S44i% 

Do  <lo.  1H68 S  % 

•July  Tarkith.  1854 6  % 

"Doc.      Do  1S68  «  % 

Do  UW 

Do  1862  6  % 

Do  1001 

Ilo  1863   8  % 

Do  1S65   fi  % 

I'O  I'iUS   6  % 

Do  GuaranteetL.  4  % 

Do  1869  „  6  % 

Do  1001 

Vennaela  3  % 

Do U% 

Do  1862    «  % 

Do  1864    0  % 

Nuib.— UivitlciuU  on  the  before-mcntloneil 
payable  in  Load  >n. 

jDelclan,  ex  SSf  ...  i\%' 
Dodo  4J% 

Da'chC«it.,cxI2g  21%' 
Dodo  4  %i 

French  rente>,s25r  4{%i 
Do  ilo  3  \ 

Italian. liMI.x  251  S  %' 


Closing 
ProM. 


:ippllel 

ipplied 
•tpplled 


91     92 
73     74 

324  M 
32t  33 

83    85 
88    90 

M    53 

8<!    87 


91     93 


68    69 

83    84 


SOi  3<Ji 
77i  78i 


I  101 


80 

82 

56 

68 

62 

64 

63 

65 

42)43 

60 

62 

99  101 

fa.\  63 

63J 

Jan.  .Taly 
May  Not. 
Jan.  Jaly 
April  Oct 
Mar.  Sept 
Qiarter'y. 
Jan.   July 


atucka 


40    51 
63i  54 


*  The  drawlnga  are  yearly  in  the  case  of  atock*  to 
wliicta  avterUkR  are  prefixed.  In  Aimoat  all  other  caaca, 
where  there  are  drawings,  half-yearly. 


COLONUL  GOVERN.MENT  SECURITIES 


Aatbo- 
rieed 
laaiie. 


221 4«>^ 
IWWlli 


Oivl'lenda 
Due. 


C6II0II(>  Jail*  July 
lOnoOO  A|d  *  Oct 
Ian  AJu'\ 
Feb*  Aug 
M..r  >  Sepi 
.Ian  It  July 
■fiin*  Jul) 
Apl  t,  Oct 
100000  Jne  It  Drc 

Apl  «  O  I 
Apl  *  Oct 
JxnJtJul) 
ZMOOOApl  *  Oct 
adnooMayftNoT 
looono  Ma)  *  Nov 
SMaoOMa)«.\av 

amon 

10(1000  Jan  *  Jply 
MOOWJ'nCJuiy 
lUinoMatJcNov 
F*>b  A  Aoir 
tUOW  M 

ia»«ou 
mnmo 

II 

.*■■)  a  .1 II  V' 

Homo  Juc  Jnly 


Kame, 


BritlahColumbia.li.72  0% 
Do  ls!)l  8% 

anada,  1S77-H4  11% 

Do  6% 

Do  6% 

Di 6% 

Di       III  crul.  .-ik.  5% 

110  l>nii'.ol,I|iil.l  S'X, 
Caiwf  O.llojie.  \H-,\  n% 

Do       Istni-liKio  6% 
l>o       ImiMa*...  «% 

Do       lioi  «% 

Do       Uiu) 5% 

Cey'on,  1878 6% 

Do.     1872  ..  8% 

Do.     1HS2«  l(«3...  a% 

Jaai.ilca,  1MI7  4% 

viaiirltiiia.  1>.73 0% 

I'O         |k7« •(% 

Do  1HH2. 6% 

Do  l<<a6-<l«  ...  6% 

t.'ne.C..rp.l»!«7-ro  Oli, 

•1  «% 

•. n-\ 

.V  Rrun*wick   6% 

■  8.Walea,l.<l7l-;o  6% 

111  .!->  f^w-iimn  f.% 

i'  ! 4% 

Ii  ..u.l 

1!,  r,% 


Closing 
Pricca. 


105 
102 
102 
»«( 
»8 
HO 
102 
11)9 
107 
1(17 
101 
108 
102 
110 

itia 

lo7 

iin 

109 

lio 
Inn 
ir»i 

101) 


106 

io» 

104 
9»i 
9» 
101 
104 

111 

10» 
109 
!(>3 
110 
104 
HI 

lilA 
109 
111 
III 

iVi 
111 

106( 

lot 


IWOOOO  Jan*  Jaly:  I' 
SHOO  Jan  «Jal)N>. 
(0)400  Ja-iAJuli 

ilVlOOUl^Uanrrl)*! 

no«iuMa(«lt  pi 

aanuu  >iu*  d«c 


100 


Do 
Do 
Do 


Co  Ml.  4\ 

iwi ...  a% 

IKJI  ...  •% 


»«7»«Api«ort:  Do  j';;";j'.*^j'  «% 

MM»iJan.k.>..'    •■  '    -  , 

taaor>./an«j. 

MOI0»JaH*J 

1177440  JaliA  Jul)  II., 

Mono  Jan  «  Jul)  H.  Autita  I 

oannJanA  Jul)  i  ^i 

4HHaUM*J>i 

MMwUhaj,. 

4gww|j«»t.i„ 

nHHUonAJui)  \  1.1  .t.u  II".. 

tM0nUM«  Jul)       D.. 

NnmiAri  •  (Ml     i>ii 

njeDBAjMAJoly        On 


vu 

107 

too 


101 
lOOj 
110 
•91 
lUO 

inw 
111 


lv,<l. 
I--- 


III 
IKt 
101 


ml 

l'i7 

ii« 

KM 

III 

l<M 
IM 

lit 
II*) 
Ifl« 


AMERICAN  STOCKS. 


United  States  5/20  years...  6% 

Do    

Do    

Do    6% 

Dol8t:7,371,34«.350ilol.>  „„, 
Issued  up  to  27  Feb,'«9)     * 


Re- 
deem- 
able. 

1S83 
1884 
18S5 
1874 


Do  lO^O 

LouisU       Old  ..„ 

Do       Now    

Do       Levee 

Do         do 

MaaMchaaseta  

Do 


.5% 
.  6% 
,  6% 
,  6% 
.  8% 
,  6% 
.  6% 

Virginia  State  6% 

.«% 


Do 


Per 
Dollar. 

41&1 
4siiJ 
4'iliii 
4s  Ud 


1887 

... 

1904 

4st!d 

... 

4,Ud 

... 

4gG<l 

... 

4s  0.1 

... 

4»6; 

18tl4 

■Sterling 

1900 

Storliuj: 

Sttrlliig 

4.0d 

Cluaing 
Prices. 

'  92t  021 

,  90    92 
'  112    92J 

91}  9I| 
89    89i 


94    96 
U3    96 


ti.  be') 
ril,'«7  V 
li  incl.J 


A.*G.  W.  N.  Y.sec.  1  Mcrt.  7% 
D.)  Biacliofl'shclma  CfxXx. 

Do  2  Mort 7% 

Do  IMschofl'shtUisCcrts. 
DoPcnnsylvanial  Mm.  7% 
Do  HlschoirsheiinsCc.  ta. 

Do  2  Mort 7% 

Do  HischoirshelmsUerts. 
Do  Con.  Mort.  Bondi--..    7% 
Do  Riachofls'ieinisCeiu. 
Do  Kx.  coupons  ti 
funiiedfrnin  Ai'tit. 
to  Jan., '71,  both 

Baltimore  and  Ohio 6% 

Cen.PuclBc  of  Calfornia..  6% 
Det  t  Mil.  I  Mott  Bonds  7% 
I'O         2         do  8% 

Erie  Shara..  100  dole  sll  pd. 
Do      ricki  t  of  Protec- 
tion Com.uttchd 
Do      7%  pref.    do-... 
Do      6%  Cnv.  Bonds. 

Do     1  .Mortgage 7% 

Do     3       do       7% 

Do      3        do       7% 

ininoi*   Central.  100  duls 

Shares,  all  paid 

Do    6% 

Do  Redeni|>.  >l>.n.  Iliids  6% 

Do        7% 

Illlnnis  A  St  L  .nis  Hrtdge 

lat  Mongjgc 7% 

I  MarletttiftClnclniiallHail. 

Bonds 7% 

Michij^an  Ccntrul,  Sinklog 

Fi.nd.  1st  Mott..._ 8% 

New  Jorsev,  United  Canal 

and  lliir...„ 6% 

New  York  Central,  loodola 

Sharfk 

Do  Sink. Fund  6% 

Do  do         7% 

Orcyiiii  and  Califoriiij  ...   7% 
P^.luui^  2nd  Mortgage  ...  7%l 
Do      (Jeneral  Mortgage  7%i 
Pennaylvna,  50  dole  sharea 
Do        1  Mor-gaoe  ...  0% 
Do        2        do         ...  6% 
Ilo        General    Mort.  6% 
PhiUdc'Iphla  «  Erie,  1st 
Mort.  (gua.  by  I' 
a>ivaiiia  Hall.  Co. 
i>0        with  opi,  to  be 
pd.ln  I'hiludel. 
Philadelphia  and  Heading 

50  duls  shares    

Wc  t  Wiicon-ln.  Rail.,  I     ,^ 
Land  Oram.,  M..rt. ...  |'    '  '" 


1880 
1881 
1877 
1882 
lt«0 


le,  1st) 
IViin-  > 
:o.)  ...) 


1897 
1879 
188S 


187B 
1876 


1882 


18S3 
1876 


1872 
1897 


1910 
1881 


4s  6d 
te'ed 
4<"6d 
4s  6d 
looipiid 


44  6-1 
4l6d 
4<«d 
4a61 

4s  til 
4«Ud 
Slerlinii 
49  «d 
4«6d 
4s  6d 

4s  6d 

4«2d 

Sterling 

4a  6d 

Steillng 
4b  Gd 
4e6d 

Steriing 

4<ed 
4<6d 
4s  6d 

lOO/paldj 
Sierlina 
Sterling 

4a  ad 

StorllngI 

Sterling 
Slerlln; 


4«ed 


78  82 
70  76. 
78  OT 
70  76 
43i  Mi 


93  95 

78  79 

68  70 

69  71 


19  19t 

62  64 

llOi  11) 

loi  103 

89  M 

80  83 

85  95 

91  93 


94    96 
60    61 

M  to'i 

»2i  93) 
•e    98 


06    «S 

40    41 

«0    M 


*  la*ued,2,771.«0af-r<aTved  for  nxcboiigt,  3,213,4()0<. 


BANKS. 


*  iloaauy,  April, . 


DiTt- 

Autho- 

dand 

i 

s 

1 

Clodnt 

rised 
la<aei 

per 
annum. 

Norm. 

Pri^ofc 

lOOOUII 

3  % 

Ag*-a,  LIuilted,  A  ... 

lu 

10 

7{    «t 

... 

4% 

Albion  60 

15 

4     4 

4INI0(I 

3  li. 

Alhame.  LIn.lted  ...illiO 

24 

11)  11) 

14i«as> 

Ml  •«. 

Anglo-Auslri»t |  20 

lU 

1»    W 

4O00 

10  % 

Aniilii-Kgyplliin  Bk.1 

LInilitil    30 

10 

13)  Hi 

«orion 

10  % 

Anglo-llunga'lan  ...    211 

8 

7      7i 

»iiii«i 

4  % 

Antlo-llalluii,  '110,  1.    m 

10 

4)    •{ 

JXawu 

10  % 

Bank  of  Au-lrahlsla    4U 

411 

47   M 

125ISI 

6  % 

llai.k  of  i-.C'<luin''la    30 

20 

14    l« 

\1Xav 

6% 

Do  ^F1>.  Iw  alii'    lit 

4 

1      1 

naiMi 

22  ■■ 

..      .         f          .               ...^ 

26 

3«    41 

251  >JU 

1 

10 

4)    41 

aasjii 

t 

H 

7      • 

WKIIi' 

111    .. 

11:' 

—  to) 

jonii 

10  % 

(11   . 

HI 

5<«UI 

16  It 

M, 

17 

illMSI 

«  -. 

' 

.HI 

!>.•       04 

»»»«) 

<> 

1 

4 

«t    4) 

4UUUU 

»>' 

11    14 

Mom 

•  % 

Cli' 
1. 

24 

11    U 

wm 

?  % 

11 

10  1 

II    11) 

»«•«> 

IB   1. 

C..: 

»l 

40    40 

>MsBi 

7  % 

C-.                              M  : 

4 

4|    4) 

lUJWI 

1  \ 

U<                           1  111.          I 

WOOO 

•  « 

....1  JO  1 
K^.                          KkJ         { 

10   ; 

•M         ••• 

11)  11 

WM 

r% 

III.-                             ! 

A 

SO 

14)  lU 

WW 

11% 

Hi.' 

1'                                                     .13    M 

«m 

11% 

1'      .     .' 

■'. 

111    l| 

390 


THE  ECONOMIST. 


[April  1,  isn. 


BAtiKS—Cmitimed. 


Autho- 
liscd 
Issue- 

20000 

202600, 

6000 

6000 

100000 

ooooo; 


Divi- 
dend 
per 
annum. 


13  % 
8  % 
8  % 


S  % 


13000 

22000 

6000 

10  % 

40000 

10  % 

60000 

8  % 

60000 

17  % 

80000 

m  % 

22600 

9  % 

60000 

10  % 

26000 

Si  % 

10000 

3  % 

100000 

18  % 

16000 

6  % 

20000 

5  % 

8040 

6  % 

300000 

10  % 

30000 

6  % 

10000 

20  % 

66000 

20  % 

22600 

40000 

7  % 

60000 

10  % 

60000 

6  % 

60000 

12  % 

20000 

20  % 

4000 

20  % 

17061 

4  % 

10000 

4  % 

40000 

12  % 

80000 

16  % 

Name. 


Irvipprial,  Limited  ...tlOO 
laperiai  Ottoman ...  30 
Ionian  

Do  New   

Land  MortgageBank 

of  India,  Limited.. 

Do  5  %  Debentures 

186-i,  for  30  yrs.. 

Lend.  Bit  of  Mexico 

&  Sth.  America, L. 
Lond.  &  Brazilian,  L. 


Do  New 
Lond.  &  R.  Plate,  L 
Do  New   

f^ond.  Chart,  of  Aus. 
I^iidon  and  County. 
London  Jnint  StocI<. 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisc  i  L 
London  &  S.  African 
Lond.&S.WfStern.L 
L,ond.&  WestminsterjlOO 
iMercliant,  Limited  ...100 
Metropolitan,  Lim...j  10 
Midland,  Limited  ...jlOO 
Nati  >naiof  AustralaSj  6 
National  of  Lpool.  L.i  26 
NationalProv.ofEng.'10O 

Do I  20 

DoNew,  ias.atlOpI  20 

National  I  50 

New  SoutliWales...!  20 


North- Western 
Oriental  Bk.  Cornor. 
Provincial  of  Ireland 

Do  New   

Standard  of  Britibh 
S  Africa,  Lim... 

Do  issued  at  6  pm. 
[Jnion  of  Australia... 
Union  of  London    .. 


4 

100 

20 
45 
7i 
40 
10 
20 
20 
16 

a 

10 
20 
20 
20 
25 
10 
20 

4 

5 
42 
12 

7 
30 
20 

7i 
25 
25 
10 


Closing 
Prices. 


18J  19i 
111  HJ 

18  20 
4      6 

i     i 

82    tS 

154  16i 

19  21 
3      34 

444  454 
U     114 
21    25 
52    63 
374  384 

3f  4i 
134  144 
134  144 

74  84 
624  834 
24    26 

Si  8} 
194  204 

ii   64 


34    35 
424  434 


11  13 
3  4 
384  394 

404  414 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000 
6180 
60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


Divi-  I 

dend 

per 

annum. 


7^4/6% 

4  % 
13i  % 

6  % 
25  % 

10  % 

5  % 

20  % 
40%&b 
44  % 

6  % 
10  % 
7i  % 


5  % 

6  % 
6  % 


Alliance  Brit.  &  For.  100 

Do  Marine   100 

60 
100 


120001  pr  sh. 


Alias 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   

Commercial  Union  . 

County 

Crown 

Eagle.. , 

Equity  and  Law 

En^.^.Scott.Law  Life 
English  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim. . 

Gresliam  Life 

Guardian ilOO 

Home   and  ('olonialj 

Marine,  Limited...'  50 


7600 
13463 

60000 
10000 
100000 
20000 
87804 

4S626 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
40000 
40000 
40000 


2600 
200000 
689220i 


10  % 

10  % 

12  % 

44  pr  8. 

15  % 
6J  % 

40  % 

6  % 

4% 

6"% 

41  % 
10  % 
38}  % 
10  % 

16  % 
60  % 

6  pr  eh. 
9  pr  sh. 

124  ?i 
80  % 

% 


lOOOtX).  11'    ,o 
1600i  724  % 

4000122/ pr  8, 
100000    10  % 


10000 
.40640 


6000 
60000 


6  % 
20  % 


37  % 
15  % 


Imperial  Fire 
iTiperial  Life 
Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancashire  

Legal  &  General  Life 

Liverpool  &  London 

tire  and  Life  ... 

Do  Globe  (1/  anus) 

London 

Lond.  &  Lancas.Fire 
Lond.  &  Lanca-.  Life 
Lond.  &  Prjvin.  Law 
Lond.  &  Prov.  M  arine 

Marine 

Mailtime,  Limited... 
N.  British  &  Mercan. 

Ocean  Marine, 

Oriental  <K  GlMarine 

Pelican 

Phcenix 

Provident  Life  

Rock  Life 

Royal  Kxchange 

Royal  Insurance 

Union   

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  L'm.. 
Uidon  Marine,Liver- 

pool,  Liniiled 

Universal  Life    

Universal  Marine.  L 


100 

5 

Stk 

20 


10 
10/ 
100 
3 
20 
all 
all 

2 
6 
6 

10 
6 


Closing 
Prices. 


304 


84    83 


84    9 


4J    H 


4J    4| 
76i 


34    3J 


304  314 
184  18} 


6J    6 
9      94 

lo'ioj 

n'i'm 


DOCKS. 


Autho- 
rised 
Issue. 


£ 

2066688 

19.347 

6766697 

1062600 

600000 

360866 

887071 


S    Paid. 


I 


Stock 

lOO 

50 

.■iO 

Slock 

100 

100 

nil 

Stock 

100 

JtOGk 

100 

Slock 

100 

Eafit  ttnd  Woat  Inlia   .. 

Hull 

London  and  St  Katharine 
Do  Debenture  tttock  4% 

Milwall    

3outhainiiton 

Surrey  Commercial 


Closing 
Prices. 


116  118 
4a    45 


23    2f> 
57    m 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

1 
en 

Paid. 

Name. 

Closing 
Prices. 

1676000 

430(X)0/ 

26000 

54000 

33000 

Stock 

Stock 

64 

10 

10 

10 

10 
10 
10 

10 
10 

25 
10 

10 

10 

20 

Stock 
1 
10 

100 

100 

64 

a^ 

all 

8 

all 
all 

all 
all 

all 
all 

all 

24 

8 
all 

100 
all 
all 

Anglo-American,  Lim... 
,\ngio-Meditrrnean,Lim. 
Do             New... 
British  Australian,  Lira 
Biitish  IndianExtension, 
I  imited  

78      81 
132    136 

4"     "44 

7i      7i 

61      6i 
6        6 
6i      7 

94     9i 

114    12 

84      9 
13      15 

64     7 

4        6 

120000 

British    Indian    Subraa- 

42600 
16000 

Ohina  Submarine,  Lim... 

61000 

Falmomh,  Gibraltar,  and 
Maita,  Limited 

40000 

60000 

17000 
13000 

Great  Northern  China  & 

Japan  Extension  

Indo-European,  Limited 
Marseilles,  Algiers,  and 

12000 

Mediterranean      Exten- 
sion, Limited 

32000 

Panama  &  South  Pacific, 
Limited   

58000 

Siicietd    Transatlantique 
Francais,  Limited 

14i   m 

2i      24 
e       64 

65000 

West  India  and  Panama, 
Limited  

GAS. 


Autho- 
rised 

Paid. 

Issue. 

CC 

40000 

5 

all 

lOOOC 

5 

4 

1749C 

25 

all 

2000C 

20 

all 

lOOOC 

20 

74 

lOOOC 

20 

all 

400C 

50 

all 

400C 

25 

all 

23406 

10 

aU 

12000 

10 

6 

11200(j 

10 

all 

800C 

10 

5 

loooe 

10 

all 

26000 

10 

10 

20000 

10 

all 

26OO0 

60 

all 

26OO0 

10 

10 

28000 

124 

all 

25000 

124 

6 

66000 

60 

4:iJ 

3000 

40 

all 

3000 

10 

ail 

3000 

20 

17 

6000 

.50 

all 

6000 

26 

all 

30000 

6 

all 

30000 

5 

24 

27000 

20 

all 

144000/ 

Stnck 

100 

360000( 

StOLk 

40 

6000 

20 

ail 

34000 

20 

all 

4000 

50 

ail 

4000 

124 

all 

20000 

124 

24 

16000 

10 

all 

10000 

10 

6 

20000 

10 

all 

10000 

10 

9 

10000 

10 

9 

20000 

10 

1 

Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.- 

Do  A 

DoB 

Do  6  %  pf.  conv.dstiss) 

Do  C,  10  %  preference 
Imperial  

Do 

Do 

Do  New,  1870 

Imperial  Continental  ... 
Independent  

Do 

Do 

London    

Do  Parliamentary  ... 
Oriental,  Limited 

Do  New  

Pliceuix    

Do 

Do  New  

Raiciiff. 

Rio  de  Janeiro,  Limited 
Sou'h  Metropolitan  

Do 

Do 

Surr  y  Consumers 

Do 

Western,  A 

Do  B 

Do  C 

DoD 


Closing 
Prices, 


6i    7i 
54    6J 
42    44 
26     26 

10  104 

25    27 
91     93 
44    46 
16J  164 
8      84 
144  164 

■7  "74 

12}  134 
19}  204 

84  85 
16}  174 
15}  16J 

7  74 
664  674 
67  69 

74  84 
204  214 

85  87 
28  30 

8  84 
4   44 

344  354 
85  90 
53  55 
32  34 
294  304 
89  91 
214  224 
74  84 

16  17 
104  114 

17  18 

15  16 

16  16 
3t  4 


MISCELLANEOUS. 


Dlvi-  ! 

dend  i 
per 
ann. 


Anglo-Austrian  Bondholders' 
Committee Coris.  of  Claims 
Anglo-Mexican  Mint ... 

5  %  Australian  Agri'ultural 
10  %|Austrulian  MortL^age  Land  & 

Finance,  Limited  

...     lAvon-ide  Engine,  Limited  .. 

...     {Baugpnrah  Tea  Estates,  Lim. 

104  %iilerlln  Water  Works.  Limited 

13S  %  Bolckow  Vaughan,  Limited... 

...     ^Boston     City    (U.    S.)    6    % 

'       Sterling  Loan 

1  p. sh.  British  American  Lam\ 

Brttisli  Indian  Tea,  Limited... 

10  %  British  Sliip  Owners  

2p.  S.Canada  Company   

...     iCentral  Ar;:entino  ljai\d,  Lim. 

6  %iCev  Ion  Company,  Limited  ... 

6  %|     Do  A  shares 

4  %  City  of  Ixju.  Real  Property,  L. 
...    I'ltyof  M llan  Improve.,  Lira. 

4  %|Clty  Offices,  L  mitei 

8  %  Colonial,  Limited   

8  %\     Do  

..  ;Co.  of  African  Merchants,  L.. 
Copjier  Miners  of  England. 
i      pref.  74%   

5  %  Credit  Foncier  of  England,  U 
8  %  1.  redit  Foncier  of  Mauritiu8,L. 
1  %,Cri'8tal  Palace 

7  %  j    Do  Preterence 

6  %  j    Do  6  %  Perpetual  DebentrsI 


^ 

en 

100 

10 

all 

26 

21 

26 

B 

10 

7 

10 

all 

10 

all 

100 

30 

100 

all 

50 

44 

20 

oil 

20 

74 

25 

all 

1 

4 

20 

10 

20 

5 

26 

11 

30 

all 

60 

35 

60 

20 

60 

224 

10 

3 

25 

an 

10 

all 

50 

10 

'stk. 

KXI 

81  k. 

1(X) 

,atk. 

100 

Closing 
Prices 


134  13} 
18    19 

44    4} 


2 

4 

15}  16} 

66 

70 

93 

96 

20 

22 

24 

34 

78 

81 

6 

7 

1 

2 

5 

64 

10 

11 

17 

IS 

i 

7 

9 

34 

3} 

lOi  10} 

18 

20 

93 

98 

108  113 

MISCELLANEOUS— Co7i/!,iued. 


Divi- 
dend 
per 
ann. 


3i% 
7  % 
9  % 
7  % 


6}  % 

4  % 

6  % 
15}-% 
6  % 

6  % 

5  % 
10  % 
15  % 


Name. 


6  % 

4  % 
7}  % 


74  % 


5  % 
10  % 


5s  p.  s. 
17  % 
10  % 


10  % 


10  % 

64% 


Darjeeling,  Limited    

Eastern  Assam,  Limited  

E.I.  Land,  Crdt..&  finance,  L. 
Ebbw  Vale  Stl,,  Iron,  &Coal,L. 
ligypt  7  %  Viceroy  MortLoan 

Do  9  %  Guar.by  Egvpt.Gov. 

Do  7  %  Khedive  Mort,  Loan 
Egyptian  Com.  &  Trading,  L. 
English  &  Austral.  Copper.  L. 
English  and  Foreign  Credit... 
European  Com.  of  Danube,  4% 

Bonds,  Guaranteed 

Fairbairn  Engineering,  Lim.. 

Fore  Street  Warehouse,  I^im 

Foreitrn  and  Colonial  Govern. 

ment  Trust  6  %  Bonds    .. 

Do  6%  

General  Credit  &>  Discount,  L. 
General  Steam  Navigation 
Hooper's  Telegrph.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradngintol 
Iiidi.i  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lira... 
international  Finan.  Soc,  Lira 
International  Land  Credit,  L. 
Italian  Land 
Italian  Irriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 

f.and  Secuiitie-,  Limited 

Liebig's  Extract  of  Meat,  Lim. 
Lon.  &  Cnty.  Land  *  Build.,  L. 
London  Financial  A«so.,  Lim. 
Lon.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L. 
London  Tramways    

Do  

Madras  Irrigation  ann  Canal. 

Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  

Merchant  Shipping,  Limited.. 
Miilwall  Iron  Works,  Limited 
Natal  Land  &  Colon.  Co.,  Lira 
National  Discount  Coia,  Lim, 
National  Steam  Ship,  Limitei 
Nerbudda  Coal  and  Iron,  Lim. 
New  Gellivara,  Limited,  A 

Do  

New  Quebrada,  Limited  .. 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  'Trust  A  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramways 

Do 
Oriental  Financial,  Limited... 
Otago  .te  Southland  Invest.,  L. 
Peel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  8team 

Do  New,  1867 
Rhymney  Iron... 

Do  New. 


10  % 
3  % 
8  % 
8  % 
6  %, 

6  % 
54%  Rio  de  Janeiro  City  Improv.,L. 

7  %  Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certificates 

10  %jRoyal  Mail  Steam 

...  IScottish  Australian  Invest., L. 
6  %j  Do  6  %  Guaranteed  Pref.... 
0  %  SocidtiJ  GiSmSrale  de  I'Empiie 

Ottoman 

...     IS.  African  Mort.  and  Invest, L, 

8  %jSouth  Australian  Land 

20  %|Teiegraph  Const,  &  Main.,  L. 

6  %jTobacco  6%  Loan,  guaranteed 
by  Italian  Government  .. 
8/u  %      Do  Soci(5t(5  Anon,  pour  la 

R^gie  Co.  Interess^e 

Trust  &  Agencv  of  Aust.,  L 

Do  do ; _ 

Trust  and  Loan  Co.  of  Upper 

Canada 

Union  Steam  Ship,  Limited.. 
United  Discount  Corpor.,  Lim. 
Upper  ..Vssam  Tea,  Limited  ... 

Van  Dienien's  Land  

Warrant  Finance,  L.  and  Red. 
6  %  I  West  India  .It  Pacific  steam.  1.. 


20%  j 
8  % 


7  % 
26p.s. 


25 

26 
Stk. 

10 

10 

60 

5 

Stk. 

50 

60 

50 

16 

26 

100 
100 
stk. 
Stk. 

20 
50 
26 
13 


all 

8 

7 
274 
all 
all 
all 
4,'13/ 

2i 


100 

2 

all 

124 

all 

6 
all 
9/7/0 
all 

3 
all 

24 

6 
100 
all 

65 
11 

1 
100 

.111 

10 
all 
all 
all 

all 

60 
100 
100 


Closing 
Prices. 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secretay  of 
State  for  India  in  Council. 


Deben. 

Capital. 


£ 
237695  Bombay,  Baroda,  and  C.India  5  % 
881700  Do  do  5  % 

100000  Do  do  44';» 

1292400  East  Indian 6  % 

1806300  Do         6  % 

3000000  Do*        6  % 

1000000  Do»        44% 

440000  Do*        44% 

lila^tcrn  Bcu^ai   6  % 

1968600  Great  Indian  Peniasula 6  % 

1074*50  Do  6  % 

883900  Do  44% 

176600  Great  Southern  01  India  6  % 

lOlXlOO  Do 44% 

.I29(X)  Madras 44% 

918600      Do      6  % 

4998tX)      Do      6  % 

20001)  Oude  and  Rohilkund,  Limited  6  % 

180.^00  Scinde  (Indus  Flotilla)  5  % 

650000      Do       .  44% 


Closing 
Prices. 


108 

103 
100 
108 

las 
loi 

100 
102 
103 

lot 

llM 

100 

103 
104 
102 


*  Transferable  bj  endorsement,  without  8tum|X 
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jieMinsj  in  preiuinms  6,019/ ;  and  in  the  life  department  290 

n>-n-  T>«>licies.  iiisuriiitr  'iiS.'ll'H,  yielding  in  pi-emiums  8,0S(i/. 

■at  the  assets  of  the  company  amounted  to  299,835/.     A 

:id  and  bonus  together  of  12  per  cent,  on  the  paid-»ip 

'     '  !i-ed  at  the  meeting. 

■•ral  Life. — The  report  showed  the  new  pre- 

exclusive  of  all  re-assnrances,  to  have  been 

■■t  new  assurances  2^,470/.     The  net  revenue 

'.'— 'Tiianis  was  129.529/.  and  interest  68,.t84/, 

after  deduction  of  all  admitted  claims, 

-IJ.OOO/. 

itifil^nrt'.   /jwi/frf.— Capital,  800.000/,  in  20/ 

f   to    be   first   issued.      The    imdertaking   is 

•'urther  facilities  for  effecting  marine  in- 

:eos  of  an  experienced  underwi-iter  have 

1  attention  is  to  be  directed  to  the  Indian 

vhioh   have  received  a   stimulus  by  the 

.  nal.    It  is  mentioned  that  existing  under- 

.  ing  large  di%'idends.  and  that  the  ship- 

1  Kingdom  are  turning  out  250,000  tons 

«;-y  quarter  suitable  for  the  passage  of  the 

■1/  Inftilution. — The  new  assurances  of  the  year 

1.  ,,.>-/     •  '1-  ,,,  ij,  premiums  19,481/ besides 

lyment.    The  aggregate  assnr- 

f    .  . i..r   7.188.565/,   with  192,475/  of 

-  •  and  the  realise<l  fund  is  1.765.251/. 

.T.fflrf'   J^'ire    InfiiTance,    Limited.  —  Capital, 

:ire8  of  2/  lOs  each.     This  new  insurance 

-,  — ,.  I  t.i  transact  fire  business  only.     The 

oompuiT  i-^  1  by  the  "  Tariff- Association  Regii- 

latiiww,    bir  ;  i  risks  on  merits. 

I.L.\XEOrS  COMPANIES. 
BritMf;.:  Dividend  declared  at  the  rate  of  10  per 

oent.  per  annnm. 

CamaJa  Camping. — At  the  meeting  the  report,  which   an- 
Donaoed  tiiat  the  ram  divided  by  way  of  dividend  last  year  was 
V  ^a  ytrr  Rharr.  and  that  a  further  sum  of  2/  was  returned  to 
•  '.lymont  of  capital,  was  adopted. 
— The  financial  result  of  the  half-year's 
.i  was  a  prufit  oi:|nal  within  a  fraction  to  a  dividend  at 
•  ■■  of  9  per  cent,  per  annum  upon  the  ordinary  shares. 
'  '  lie  heaipr  a<lditional  charge  upon  revenue 
'  expended  at  Beckton  would  shortly  he- 
re of  opinion  that,  carrying  forward  a 
!ie  credit  of  the  ctirrent  htJf-year,  the 
should  be  restricted  to  8  per  cent,  per 

lintj   Paiul,   Zimi/€</.— Capital.  20.000/,  in 

-•  of  a  new  composition,  to  be  manufactured 

•..riinters  will  be  enabled  to  dry  paint  in  ten 

'  ing  a  grmt  saving  of  time  where  second 

■I.    The  inconremeBce  of  "wet  paint" 

•v  pn-paration  is  at  the  same  time 

-  and  free  from  poisonous  proper- 

">  TimH»f  ( Wethmnmer  CAom/frji).— Dividend  for  the  half 

-li  mniitli)('  profit,  43,189/,    The  nsnal  maxi- 

'». — Dividend  declared  at  the 
■    j-T  .■riniiMi,  the  balance  carried  forward 

""  '  "'  "•   i«  63,630/.  and  the 

of  10  per  cent,  per 

.  itiKi  i(.uve,  after  an  appro- 

^raiiM  and  contingency  fund, 

lie  inranuieeand  cot-=' — 

:.  would  ftand  at  >^' 
ii-ted  for  Ml  esteoMou  ..t  .v..,  »„. 
1-^  to  the  proprietor*  repreaenting 

'     Tmrlinn,    IJmili'il.  —  Capital. 

'•■ndod    t--.  nrnmr-  :ilt<l    Irf  mit 
•  Pi>itratas 
■•  <i*h/T 


iinrmrjj'ii 


On  Marvh  30,  frrnn  Noeth  Ameiica,  pf r  Sc«niiln«vi«ii— Boston.  March  18 ;  Chicago, 

l.i  ;  Detroit,  16 ;  Pnnlaoil,  18  j  Hamilton.  18 :  Kini,-«tun,  17 ;  Montrtal,  17  ;  Qucliec, 

17:  Toronto,  16;  Ottawa.  17;  Frcuorlclon.  U;  St  .lohn,  IB. 
On  March  31,  frt»nn  KoRfH  America,  per  Alcpu*— Bojton.  March  15;  Detroit,  14; 

N«w  York.  16;  Pbiladelphla.  Ifi;  San  Francisco,  9;  Uamilioa,  14;  Kingston,  IS; 

Mcmreal,  14;  Qaeb«;,  13;  OiUna,  14;  Colon,  6;  Psnama,  3. 

FOREIGN  MAILS. 


(Tfjf  (Comnifrfinl  Cimf£(. 


7.  I  i. <-!,«, 
27,  from  I 
>     U.I  .• 


MAIL* 
L«ti 

<fB  Aamu.  I 

'MlMblvM*,  Uj 


ARBtri 
m  l)sn«. 
Mr  Wmnft. 

I  ■••  frail' 


11;  iMtmtl, 
..r4  lalaad,  7 
Ifkh  111  81 


March   l| 


"     *  •'■'ittru.  1*. 

-t   KrnMls-KMM*.  MM«k  17; 
M«  Vtaar(M.||,aaiKM.l4. 


Dostinatiouf, 


Australia  . 


Despatch  of  Next  Mall  fr.>m 
London. 


Next  Mali 
Due. 


Brazil,  Baenofl  Ayre^,  and  Monte  Video  . 


fvia  .SnuthaTiptor.  .\pr.  16,  si  Apr.  2S 

■(via  Brindisl Apr.  21,  e  ]Aor.  17 

Aia  Southampton  Apr.  10.  «.  Apr.  19 

[  <Tia  Liverpool    ...  .\pr.  19,  e.  Apr.  16 

(bj-  French  pacltet  Apr.  22,  K.  Apr.    5 

B-azil,  Monte  Video,  a  d  V.tlparalso   via  Liverpool   Apr.  13,  B.'Apr.  \\ 

British  North  .\inerica  (except  Canada)  ...via  H  ilifax    Apr.    8,  K.  Apr,    5 

Canada,  hy  Canadian  packet   !(Portlftnd) .\pr.    6.  E.  Apr.    7 

Ditto  via  Unitrd  Statea ■ Apr.    1,  E 

Cape  de  Vcrds.  by  Brazil  pacttet    Apr.  10,  H.  Apr.  19 

Capo  of  Good  Hope  and  Ascension   via  Southampton...  Apr.  10,  E.|Apr.  12 

^i,i_.  f ...i™  .„  1  ai»— ™~  (via  .Sonihimptn  Apr.    1,  icArr.    s 

China,  Ceylon,  and  Singapore -j,;,  lirmiSA  ......  Apr.    7,  E.'Apr.    3 

t....  1. 11.^  !?,.«.>   »•«  (via  Southampton  Apr.    1.  iLlApr.     1 

Esst  Indies,  Ewpt,  tc- ^^l,  Brindisi  ......  M..r.  31    a  A^r.    3 


Falkland  Islands 

Cibaltar  and  Malta  

Honduras 

MalU _ 

Mau>itlns,  ly  French  packet 

Natal 

Newfoundland 


Apr.  10,  M.  Apr.  17 
via  Southampton...  Apr.     1.  if  Apr     i 

Apr.    1,  E.  overdue 

Mar.  31,  K.  overdue 

via  M.ar9«illes Apr.  14.  E.  Apr.    9 

via  .Southampton.,.  Apr.  10,  B.  Apr.  12 

_ Apr.    8,  E.  Apr.    5 

(    Future    {\ 

New  Zealand  via  San  Francisco,  i  dates  not  V  overdue 

(  yet  flted.  { ) 

Portugral,  by  Brazil  packet via  Snuthamnton...  Apr.  10,  M  Apr.  19 

Ditto,  ditto  via  Liverpool   Apr.    1,  k.| 

St  Helena via  Soutcamitou...  Apr.  10,  EJApr.  13 

Un-ted  States,  by  Canard  packet,  via  Cork.kNew  York)  Apr.    1,  K. 

Ditto  by  Nortii  (ierraaii  Lloyd  Packet, ..{(New  York)  Apr,    4,  x. 

Ditto  by  Cunard  packet,  via  Cork (Bostou: Apr.    4,  E. 

Ditto  'y  Inman'f*  packets '(N..w  York)  Apr.    fl,  K. 

W.Coi>torAfHca.Madelra.^Canaryl8lan>l8 Apr.     5,  K.loverdne 

We^t  Indies  and  Pacific  (except  Honduras)' .\pr.    3,  M.|Mar.  31 

La  Ouayra  and  Puerto  Cabello  ' „ » Apr.    4,  B. 

Pofi-au-Prince.  Vera  Cruel,  and  Tamplco.  | Apr.  10.  E.         .„ 

SmU  Martha  ..: „ Apr.  19,  b.' 

MexlM  .........I Apr.    3,  K.  Mar.  31 

Bahamas,  via  New  Y'ork  ».,..*.;. .m Apr.    6,  B.  Apr.    4 

Bcrmuiia,  via  Halifax    - j Apr.   8,  e,  Apr.    6 


CORN  IMPORTED  AXD  E.KPORTED, 

Ttie  following  is  an  account  sho** ing  the  quantities  of  the  several  kinds  of  Com 
and  Meal  Imported  Into  each  division  of  the  United  Klnsdim;  and  tbo  qttantitiea 
of  Kritlsh  a>Ht  foreiin  Com  an<l  Meal,  of  the  Kame  kinda,  exported  from  the  United 
Kingdom.  In  'he  week  ended  March  g6. 1871 


(JCAXTITIFS  iHrOETED 

WTO— 

Qi;aktitie8  ExrocrxD 
FROM  United  Kimodok. 

.     Th.    '. 
England  Scotland  Ireland.  United 
\               Klogdoi 

British 

(Colonial    Total 
and          £x- 
Forelifn.   ported. 

Wheat    _ 

Barley    _ 

Oau   „ 

Rye     

PUs   

cwta 
383.181, 
83*»' 
108403 

s!eee 
lies*,' 

114J«B, 

CWU 

79,*,i7 

too. 
lao 

16.474 
17,282 

;:  i 

c»|s 
384,820 
10.400 

CWU 

837.I0H 
100,83*' 

000, , 
M0,7S(i, 

-1 

CwU 
181,021 
2,flM 
74,661 

L700 
174 

CWU         cwU 
£l.72S'   232.716 
200;       2,294 
14,140,      88,701 

L0«9,        2>l» 
1,180,        1.3JM 

Indian  ooro  .„..„..,„ 

Buckwheat  „„.. 

Beer  or  bigg 

Total  of  com.  ex- 1 
elusive  of  ujttlt...  f 

711.&8S 

123.161 

1 

4«4,le41,327,»lo' 

teOMO 

68J0«'  3X7,864 

1 

Wheafmes]  or  floor... 
Barley  meal 

MJO» 

1 

«! 
1 

14,SU| 

•'•• 

64,724!; 

«! 

1  : 

Z    1 

17,081 
■■■3*7 

•  •• 

8,14a 

z 

KMl 

Oat  loeal  

m 

Bye  meal  .„ 

"* 

Bean  meal 

'" 

Inllan  com  laaaL 

Buckwheat  meal,... .. 

- 

I03M 

i4,«ie 

,..      1 

•4,7411 

17,408 

8,148 

t»M* 

Toulorcomkawan 
ezcln.lveof  ■alti 

w,h\o 

138,877 

«4.ie4 1  jasMi  1 

>7eM8 

74.4M 

351,408 

\! 

qrs 

'irs 

qra 

qrs 

qrs 

I. Its 

qra 

Tm 

AVERAGES  OF  GRAIN, 
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COMMERCIAL      EPITOME. 

FRIDAf  NIGHT. 
The  grain  trade  has  shown  comparative  firmness.  The  im- 
ports have  been  large  during  the  week,  but  the  unusual  scale 
of  the  export  trade  is  maintained.  Some  consignments  from 
the  Baltic  have  come  to  hand.  Ti-ansactions  to-day  were  not 
extensive,  but  the  recent  advance  was  fully  supported  for  both 
English  and  foreign  grain.  Swedish  oats  showed  a  tendency 
to  give  way,  otherwise  there  was  no  change  to  notice  in  the 
value  of  every  kind  of  spiing  corn.  For  maize  and  flour  there 
v/as  a  fair  inquiry  at  late  rates.  This  week's  imports  of 
foreign  and  colonial  produce  into  London  have  amounted  to 
2,670  qrs  of  wheat;  12,030  barley;  49,00 J  oats;  850  beans; 
3,800  maize;  800  sacks  and  2.700  barrels  of  flom-. 

The  Livei-pool  cotton  market  has  been  steady  during  the 
past  week,  and  a  good  business  has  been  done  at  full  rates. 
The  total  sales  of  the  week  are  81,660  bales,  of  which  the  trade 
have  taken  57,520  bales,  speculators  and  exporters  24,140  bales. 
The  imports  are  50,068  bales,  the  actual  exports  23,114  bales, 
and  to-day's  stock  is  750,240  bales.  Quotations  for  American 
descriptions  are  iinchanged,  while  the  better  grades  of  East 
Indian  sliow  an  advance  of  id  per  lb  since  this  day  se'nnight. 
To-day  the  market  closes  quiet.     Sales,  10,000  bales. 

At  Livei-pool  and  Wakefield  this  morning  wheat  i-uled  steady 
in  value  and  demand. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  durhig  the  week  ended  March  30,  1871  :— 

Imported.  Exported. 

American bales     20,477  13,995 

Brazilian  10,817  1,15G 

East  Indian 21,821   11,953 

E.'yptian  1,005  S'lS 

Miscellaneous  3.S85  107 


Total 58,005 


27,576 


At  New  York  yestei'day,  middling  Upland  cotton  was  quoted 
at  15i-  cents  per  lb.  Telegraphic  advices  from  Bombay  to 
March  25  report  the  cotton  market  quiet  at  177  rupees  for 
DhoUerah. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  March  4 : — During  the  week  which 
has  just  closed  many  circumstances  have  arisen  calculated  to 
make  exporters  chaiy  of  operating  freely  in  this  market. 
Telegraphic  accounts  from  home  have  been  most  discouraging, 
many  limits  have  been  reduced  or  cancelled,  whilst  the  rapid 
advance  in  exchange  has  nullified  the  advantage  which  seemed 
to  open  out  to  shippers  in  a  lower  range  of  prices.  Freights 
also  have  moved  upward,  and  altogether  exporters  find  them- 
selves to-day  in  no  better  position  than  they  were  last  week. 
Notwithstanding  these  adverse  elements,  however,  a  large 
business  has  been  done  both  in  rfady  and  distant  delivery 
cotton.  The  demand  for  the  former  has  been  chiefly  supported 
by  firms  having  continental  connections,  andalargepropoi'tion 
of  the  purchases  made  are  destined  for  Trieste,  Venice,  and 
other  Mediterranean  ports.  For  forward  delivery  April  and 
early  May  Dhollerah  has  been  chiefly  in  request  at  prices 
opening  at  185  rs,  and  closing  about  5  rs  easier.  Machine- 
girined  Broach  also  has  been  eagerly  sought  after  at  prices 
varying  from  201  rs  to  197  rs  per  candy,  all  March  delivery. 
Akote  has  Ijeen  largely  dealt  in,  as  has  also  Barsee,  Khandeish, 
and  Julgaum.  The  total  business  of  the  week  may  be 
estimiited  at  10,000  candies.  The  tone  of  the  market  has  been 
dull,  and  dealers  show  a  good  deal  of  anxiety  to  realise. 
Prices  are  tending  downward,  and  with  continued  depressing 
advices  iwmi  Liverpool  for  another  week  a  notable  decline  would 
appear  certain.  Some  differences  are  becoming  obseiwable  in 
the  quality  of  the  cotton  coming  forward  from  the  Berars,  and 
it  is  now  f)ocoming  to  be  realised  that  the  rains  in  January  did 
considerable  injuiy.  The  Ellichpoor  cotton,  which  gave  such 
satisfaction  in  early  part  of  the  season,  shows  much  stain,  and 
has  quite  lost  the  silky  feeling  and  fine  bright  appearance 
which  first  arrivals  possessed.  Akote  also  is  not  quite  so  good  as 
it  was,  but  very  nice  selections  are  still  obtainable  in  it. 
Khamgaum  descriptions  require  much  care  and  attention,  and 
it  would  be  most  difficult  to  find  a  parcel  of  any  magnitude 
free  from  stain  and  black  leaf.  An-ivals  of  cotton  are  now  on 
the  increase,  and  we  look  for  a  rapid  accumulation  of  stock  for 
some  time  to  come.  From  Tinnevelly  we  have  a  telegram, 
dated  2nd  instant,  quoting  O^^d  per  lb. 

BzcoBr  ot  Cotton  Irum  Bombay  to  March  3. 

1871.  1870. 

London baloB         1,107     72 

Liverpool 103,629     78,020 

Total,  Great  Britain    101,796  78,092 

Channel  for  orders 1,170  

Continent 32,067  81,324 

Cliin*    7,179  6,727 


Grand  total  145,212     115,143 

Actual  exports  since  last  mail  left,  31,021  bales. 
Messrs  E.  B.  Liddell  and  Co.,  of  Aloxandna,  have  furnished 


the  following  report,  dated  March  17  : — Cotton — Our  last 
report  was  dated  lOth  iust.  The  decline  then  noticed  seems 
to  have  been  checked,  and  prices  for  a  day  or  two  past  have 
shown  a  hardening  tendency.  This  was  especially  the  case  in 
to-day's  market,  the  favourable  accounts  received  from  Liver- 
pool causing  almost  every  sample  to  be  withdrawn.  The 
general  quality  of  our  stock  and  receipts  is  each  day  deterio- 
rating, which  fact  has  made  holders  of  desirable  parcels  ex- 
tremely firm,  whilst  the  higher  grades  have  become  so  scai-ce 
that  they  have  to  be  paid  out  of  all  proportion  to  the  other 
sorts.  Our  following  quotations  represent  the  last  business 
done,  but  we  do  not  anticipate  they  will  continue  applicable 
to  to-moiTow's  market : — Fair,  7f d  per  lb,  f .o.b ;  good  fair, 
7fd  to  7id,  ditto  ;  Gallin,  9id  to  llf d,  ditto.  Freight  about 
T^d  per  lb  for  steam-pressed  bales. 
Exports. 

Gt.  Britain.        Continent.  Total, 

bales.  bales.  baleii. 

From  March  10  to  March  16,  1871       1,123  2,075  3,198 

FromNov.  1,1870,  to  March  9,  1871  130,092  34,518  164,610 


From  Nov.  1,  1870,  to  Mar.  10, 1871  131,215  36,593  167.808 

Same  period  1869-70 110,633   .S.3,537  144.230 

—  1868-69 112,222  37,38t  149,606 

—  ■     1867-68 122,211   34,230  1.56,441 

—  1866-67 127,882  26,478  154,360 

—  1865-66 92,428   22,079  114,507 

—  1864-65 159,997  30,170  180,167 

The  colonial  produce  markets   have  again  ruled  dull.      In 

sugar  there  is  no  improvement  to  report,  both  raw  and  refined 
goods  having  sold  verj'  slowly.  The  coffee  market  has  been 
inactive,  and  prices  of  native  and  plantation  descriptions  have 
shown  weakness.  Cocoa  and  rum  are  unchanged  in  value,  but 
rice  has  been  in  more  request,  both  on  the  spot  and  afloat. 
The  wool  trade  has  been  less  active  in  consequence  of  the  state 
of  affairs  in  France,  but  prices  have  been  supported,  there 
being  a  good  demand  for  yarns  from  the  home  trade. 

The  following  report,  dated  February  20,  has  been  forwarded 
by  Messrs  Fryer,  Schultze.  and  Co.,  of  Colombo : — We  have 
again  to  report  gi-eat  activity  in  shipping  opei-ations.  Tonnage 
having  continued  abundant,  there  has  been  a  good  deal  of 
produce  sent  afloat,  and  clearances  outward  are  still  in  excess 
of  the  shipments  of  last  year.  The  distribution  of  the  season's 
exports  thus  far  are  given  below  ; — 

Planiahon  Coffee. 

1870.  1869. 

cwts.  cwts 

To  Great  Britain 298,,590     300,532 

Foreign  ports 11,384     3,597 

Australia  and  India  ...        7,218     6,532 


317,192  , 310,661 

Native  Coffee. 

To  Great  Britain 34,.5(i5  28,782 

Foreign  ports 10,707  12,894 

Australia  and  India  ...         1,262  1,697 


46.534     43,273 

Our  mai'ket  for  coffee  has  been  veiy  quiet  dm-ing  the  fort- 
night, shippers  of  plantation  sorts  having  been  unwilling  to 
concede  the  terms  demanded  by  growers,  whilst  the  crops  on 
offer  have  been  few  and  of  small  extent.  We  have  conse- 
quently a  limited  business  to  report  at  unchanged  value  for 
fine  descriptions,  and  rather  easier  rates  for  ordmai-y  parcels. 
The  crops  of  clean  native  sorts  from  the  Kandyan  districts 
appear  to  be  nearly  at  an  end,  and  we  have  now  only  the  Ouvah 
gatherings  to  look  forward  to. 

The  annexed  is  dated  Rangoon,  February  20 : — Natsain  rice 
has  continued  in  active  demand,  and  prices  have  gradually 
advanced  to  125  rs  to  127  rs  per  100  baskets.  5  to  6  parts  rice, 
equal  to  5s  O.^d  to  5s  7d  per  cwt,  free  on  board,  at  the  exchange 
of  Is  114d  per  rupee.  As  supplies  have  been  pretty  fair  of  late, 
and  as  they  are  still  inci'casing,  our  market  is  easier,  but  prices 
are  firmly  maintained  as  above  quoted.  The  tonnage  in  port 
loading  rice  for  Europe  is  compai-atively  small,  amounting  to 
25,000  tons  burthen  only,  but  exporters  are  anxious  to  lay  in 
stocks  for  vessels  later  due.  The  demand  for  other  qualities 
is  but  m  >derate,  but  as  supplies  had  become  exceedingly  small, 
Ngakyouk  rice  fetched  for  a  few  days  equal  prices  as  Natsain ; 
however  they  have  now  declined  again  to  121  rs  to  123  rs  per 
loo  baskets,  5  parts  shipping  quality.  The  vessels  loading  for 
the  Straits  and  China  aggi-egate  5,500  tons  burthen.  Exports 
of  rice  from  1st  January  up  to  date : — To  Europe,  13,612  tons ; 
to  China,  Straits,  and  coastwise,  4,543  tons. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
Febraary  14,  observe  : — We  are  now  at  the  close  of  the  early 
wool  season,  and  the  principal  one  not  having  commenced, 
amvals  are  small  in  quantity.  There  being  several  ordei-s 
here  and  but  little  stock,  the  competition  has  made  prices  of 
some  sorts  very  firm.  Durmg  the  last  month  an  advance  of 
Ad  per  lb  has  been  established  on  superior  country  scoured 
wools,  beyond  that  buyers  will  not  operate.  In  Uitenhage 
scoured  a  few  parcels  have  changed  hands  at  14 J d  to  15 Jd 
per  lb.     Grease  wool  this  year  has  lost  very  heavily  in  washing, 
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ordinary,  March-April  shipment,  7id ;  June-July  delivery  | 
7id ;  ship  named,  7 Jd — bales,  not  below  good  oiiliuavy,  April-  i 
May  shipment,  "f^d — Low  middling.  New  Orlexas,  March-  j 
April  shipment,  7yjd — Broach,  g'x>d  fair  new  merchants,  I 
March- April  shipment,  via  Cape,  bid — Oomrawuttee.  fair  new  | 
merchants,  Mai-ch- April  shipment,  via  Cape,  SJ-d ;  per  steamer, 
at  sea,  via  Canal,  6J^d  per  lb.  \ 

The   sales  of  the   week,   including  forwarded,   amount  to  ; 

81,660  bales,  of  which  9,020  are  on  speculation,  and  15,120  ! 

declared  for  export,  learing  57,520  bales  to  the  trade.  | 

March  31. — The  sales  to-day  will  probably  amount  to  ! 

about  10,000  bales,  with  a  dull  market.  ! 

Saturday,  the  8th,  and  Monday,   the  10th   April,  will   be 
strict  holidays  in  the  cotton  market. 
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Kaporta  fr.tirt  Jan.  1 
to  .Miir.h  :«). 


'ii  Uie 

i.-tt.-r 

:i-   Ml 


l;WIJ73    87230    ...    2IS360 

Convumpti^m  from  Jan- 1  t>>  March  30 
1H70.  uri 

hfilpii.  l><l«»a. 

80.52SO    7iM'*» 


balce. 


An  Increoie  of  import  rompirrd  with  the  aame  date  lA>t  irrar  of  610,180 

An  locreaae  of  qc-in  ity  uke  i  fur  coniuinptioti  of lM.i3<> 

An  ii  creaie  i.(  aelial  cxporta  of  IIS  1  *> 

Alt  Increaaeofatock  of    X9S.370 

In  speculation  there  is  a  decrease  of  47,320  bales.  The 
imports  this  week  have  amounted  to  50,068  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(mcluding  cable  advices  to  March  25)  is  365,000  bales,  against 
227,000  bales  lost  year.  The  actual  exports  have  been  23,114 
bales.  

LONDOX— JUitcii  30. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  firm  market  this  week,  especially  for  cotton 
afloat,  and  prices,  both  on  the  spot  and  to  arrive,  are  fully  up 
to  last  week's  quotations,  the  latest  transactions  showing  in 
g,,tiv.  ( ria..«  \i\  jMT  lb  advance. 

PBF.8KNT  QCrVTATIONB. 


baacrlptlou. 


■ant— Sawflnnad  ..„ 


Uftollanh 

Ooaniranw  ........... 

M»*<fan>la..M 

Cooipuh   , 

Madiaa— Tiniitrelty  
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Ontmbitura  aad 


not 


llj.  by 

or,  bnt  M 

"n  in  good 

Indian  oon- 

' 'rices  bare 

r  U>  in  the 

tbe  lat«st 
ii  any  port, 
belo>ir  good 


moeeof  F,ilr 

Ord. 

Mid.  1    Fair  to 

UcfvX    to 

aMOiatlnia 

to  Mid. 

Fair.  Oood  Fair 

Fine. 

lf.70.    11MI. 

par  lb 
d       d 

per  lb    par  lb 

d    1  a      d 
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|i  r  lb 
d 

par  lb 
d 
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• 

10 
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n  ... 
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S      10 
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I* 

*> 

M     m 

IH 

... 

TAAUI , M^a** 

Saks  to  arrive  I — (00  b 
Mareb  sbipi;  '    »■ 

bal«s  West- 
for  fair    '■ 
fair  T>- 
Ui  Lou>.''^.. 
Mar  shipni' 

atdid,Miir         .  . 

Oommwuttaa,  K  <l^d,  April-May ; 


(•••bniary- 

tul   K  "••'  l-iir;  loo 

Pebniary  Mhipmont, 

It... I.,,,- .,;;;.,,.  f,.,- 


tf^d,   March-April  ship- 
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ment,  for  fair ;  GiA,  Pebmary,  Suez,  for  fully  fair,  to  Liver- 
pool ;  1,300  bales  Bengal,  at  5f  d  to  5 id,  January-February- 
Mareli  shipment  and  sailing ;  SJd,  February,  Suez,  for  fair ; 
200  bales  American,  at  7»d.  March- April  shipment,  for  low 
middling ;  550  bales  Orleans,  at  TyVd,  March- April  shipment, 
for  low  middling;  500  bales  Texas,  at  7/i;d,  shipping  or 
shipped,  for  low  middling — total,  4,750  bales. 
Imports  and  Deuveries  from  Jan.  1  to  Mar.  30,  with  Stocks  at  Mar.  30. 


rl87\ 
.1870 


H869 


DELmKIKS 


■{ 


Stock,  Mar.  30 


1871 
1870 

1889 
1871 
1870 


Surat 

and 

Scinde. 


bales. 

140 

l,83t 

_603 

401" 

1,769 

3.424 
2,650 
6,313 

435 


Tlnne- 
velly. 


b;Uea. 

7,573 

16,521 


bales. 
6,399 
7,833 


_     65,363 

16,167  I      9.802 
53,716  I    30,2« 


103,222 

15,450" 
22,872 


13,185 
12,122 


66,255 


Bengal 
&  Han- 
goon. 


bales. 

24,369 

8,036 

lj9W 
T2,278 
14,684 

20,009 


26,043 
11,049 


16,703 


China 

an-i 

Japan. 


Other 
Kinds. 


bales. 


bales. 
8,988 
1,274 

_2,289 
6^723 
2,532 

6,4.52 
12,600 
2,436 

1,787 


hales. 
47,469 
34,493 

7ft068 

45,364 

102,945 

132,107 
69,928 
63,792 

83.180 


Cotton  Afloat  to  Eueopb  on  March  31. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  and  Tuticorin  . 

Calcutta  

Rangoon  


London. 


bales. 
3,306 
1,216 
14361 
23,112 
41,338 


Liver- 
pool. 


Coast, 

for 
orders. 


Foreign 
Ports. 


bMles. 
86,227 


19,017 


1871  1    83,.319     104,244  j 

1870  1    28,574      98,381  ( 


hales. 
21,031 


760 


Total, 
1871. 


Total, 
1870. 


bales.       bales. 
109,663     111,321 


1,216 
14,351 
23,112 
61,113 


3,420 
12,789 
12,704 


21,791     209,354 

22,631  i       ...       ;  148,656 


NEW  YORK.— March  17. 
By  special  telegrams  received  by  us  to-night  from  the 
Southei-n  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports.  &c.,  of  cotton  for  the  week  ending  this 
evening,  March  17.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
102,484  bales,  against  136,553  bales  last  week,  126,935  bales 
the  previous  week,  and  136,661  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  3,153,517  bales, 
against  2,303,872  bales  for  the  same  period  of  1869-70,  showing 
an  increase  since  Sept.  1,  this  year,  of  849,645  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
103,600  bales,  of  which  66.325  were  to  Great  Britain,  666 
Fi-ance,  and  36.609  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening,  ai'e  now  644,882  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi'aphed  to  us  from  the 
vai-ious  ports  to-night : — 


Week  ending  March  17. 


New  Orleans  .».., 

Mobile 

Charleston 

Savannah    

Texas  

New  York  

All  other  ports  ... 


Total 

Total  since  Sept.  1 


Exported  to 


Great      Contl- 
Britain.      nent. 


21393 
2959 
6-43 

10193 
7036 

18996 


68326 
1643319 


186-40 
2239 

8377 
3206 
6276 
3537 


37275 
427008 


Total 
this 
week. 


40033 

6198 

5748 

13670 

10242 

24272 

3537 


103800 
2070327 


Same 
week 

1870. 


42686 
8424 
•4507 
8135 
12(B4 
17651 
700 


94807 
1402910 


Stock. 


1871.        1870. 


293533 
80777 
24340 
7OS03 
54439 

1100<X) 
32000 


644882 


218782 
69982 
20686 
60.589 
35158 
OSIHX) 
28000 


499197 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  8,793  bales,  while  the  stocks 
to-night  are  14o,685  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  fi'om  Sept.  1  to  March  10,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegi-aph : — 

Kkokipts  and  B.xpohts  of  CoTToy  (bales)  since  S.»pt  I.  and  Stocks  on  hand. 


{  Receipts  since 
I         Sept.  1. 


Exported  since  September  1  to 


1870. 


N.  Orleans  ... 

Mobile 

Charlfstoft... 
Savannah   ... 

Texas 

New  York ... 

Florida 

N.Carolini ... 

▼irglnii  

Other  ports». 

ToUlthisyear 

Total  lastyear 


1068061 
:«626I 
291,372 
821064 
183IS5 
167654 
9944 

72308 
260617 

47267 


3061033 


Great 


'.    Britain.   France.  Foreign.    Total 


876878 
2.531N4 
191563 
3961lill 
169448; 

8585H 

18671 ; 

49488! 
1680661 

46981 


613731 
182166 
107761 
271380 
81882 
397195 

'"  70 
2968 
16872 


15769M 


2269008'  873486 


6340 


Other 


Ship- 

■  ments  to 

Northrn. 

Port* 


217787 
21087 
24346 
87202 
11404 


738828 
203263 
132108 
338682 
96286 


31868  420053, 

'"  7o! 
2968 
27612 


126611 

30798 

136598, 

213i)05 

29613; 

"iioii 

68277! 
2636661 


28.5378 
60790 
30S40 
78798 
69030 

112000 

"3981 

4093 

22000 


1968727  869630  868897 


234304  l:)0813:l;  61B88S  6624.04 


The  improvement  which  was  established  towards  the  close 
of  hist  week  not  only  continued  this  week,  but  the  upwaj-d 
movement  progressed  quite  regularly  until  yesterday,  when 
middlmg  Uplands  closed  at  ISJc  and   ordinary  at  lljc  ;  this  ' 


advance  was  engineered  under  the  influence  of  the  increased 
business  and  advance  at  Livei-pool,  stimulated  somewhat  by 
the  smaller  receipts  at  our  ports.  Holders  were  less  free  in 
their  offerings,  although  purchasers  were  able  to  find  all  the 
cotton  they  wanted  at  the  ruling  quotations.  The  principal 
inquiry  has  been  on  the  part  of  shippers ;  spinners  doing 
something  without,  however,  displaying  any  particular  anxiety 
to  operate,  supplying  simply  pi'esent  wants.  To-day,  with 
the  receipts  footing  up  rather  more  than  anticipated,  and  the 
advices  from  Liverpool  less  assuring,  the  feeling  here  became 
less  favourable ;  and  with  little  doing  prices  have  declined  ic 
on  the  lower  grades,  and  ^c  on  low  middling  and  gi-ades  above, 
middling  Uplands  closing  at  15i^c,  and  low  middling  at  14c. 
For  forward  delivery  the  business  has  been  large  and  the 
fluctuations  greater.  As  prices  advanced  pai-tifis  having  con- 
tracts out  began  to  desire  to  cover  them  under  the  fear  that 
an  extra  demand  for  the  continent  springing  up  might  leave 
them  short.  This  feeling  helped  the  advance  till  on  Thui-sday 
low  middlings  for  April  sold  at  14j^c ;  for  June,  14,^0 ;  for 
July,  14t%c  ;  for  August  and  September,  I45C.  But  to-day 
prices  were  off  f  c  for  April  and  May,  closing  for  March  14c ; 
for  April,  13Jc ;  for  May,  13^c ;  for  June,  13ic ;  for  July,  14c ; 
and  for  August,  14ic.  The  total  sales  of  this  description  for 
the  week  have  been  104,500  bales.  For  immediate  delivery  the 
total  sales  foot  up  this  week  21,444  bales,  including  801  bales 
to  an-ive,  of  which  2,974  bales  were  taken  by  spinners,  799 
bales  on  speculation,  15,665  bales  for  export,  and  2,006  bales 
in  transit.     The  following  are  the  closing  quotations : — 


Ordinary .' per  lb 

Good  ordinary 

Low  middling 

Middling   

Good  middling: 


Upland  and 
Florida. 


lU  @  ... 

12| 

14 

ISi        ... 

16i         ... 


Mobile. 


1U@ 

12} 

14i 

16i 

184 


New 
Orleans. 


llj  @  ... 

13 

14J         ... 

16t        ... 

16| 


Texas. 


lU  @  ... 

131         ... 

iH      ... 

16*        ... 

17 


Exported  to — 

Week  ending 

Total 

to 
date. 

Same 
time 

Feb.   18. 

Fell.  26.1  Mar.  4. 

Mar.  11. 

year. 

11913 
1196 

17260 

21030 

13103 

390461 
8734 

194058 

13109 

17260 

21030 

13103 

397196 

... 

... 

... 

11376 

...    1    ... 

... 

... 

Bremen  and  Hanover..... 

1302 

"100 

IMS 
"463 

2466 
"813 

1238 
493 
826 

13821 
6581 
0320 

26796 

Hambiirtr 

16300 
2583 

1402 

1602 

3078 

2566 

28732 

Spain,  0-orto,  Gibraltar,  Ac... 

60 

48 
200 

"'281 

2363 
763 

80 

.248 

661 

3128 

Grand  total 

14671 

19010 

24869 

16659 

429053, 

252895 

The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimoi-e,  for  the  last  week  and  since 
September  1,  1870:— 


Receif'ts- 


New  Odeans , 

T'xav 

Savannah < 

Mobile   

Florida  

South  Car<>lina... 
North  '  arolina 

Virginia 

Northern  Porta 
Tennessee,  Ac.. 
Foreign 


ToUI  this  year 

ToUl  last  ytu..... 


New  York. 


This  I  Since 
week.  !Sep.  1. 


90628 
22609 
I68IK)9 
7933 
1180 
116948 
61768 
159771 
...     ;     9593 
11336,169989 


2450 
1795 
6997 
1887: 
68 
9ftl 

1168; 

4404 


287881787403 


12606616932 


Boston. 


This  :  Since 
week.  Sep.  1. 


...  ,:  20241 
1823  6434 
1737;  30971 

...     1     7008 

..'.  I  3100 
...  1  407 
3252  4'3865 
426s;  62,W7 
...  13201 
96 


11072188899 


11093,168411 


Philadelphia 


This  I  Since 
weelc  Sep.  1. 


307 
"343 


3436 
12611 


6629 

•1202 

59 


1038|  37892 


778|  37«2| 


Baltimore. 


This  ^  Since 
week. :  Sep.  1. 


710; 

238| 

"039' 
413,' 
1917 


13225 
238 

10711 
4-trt 

45703 


-A'eii'  York  Commercial  and  Financial  Chronicle. 


New  York,  March  24. — According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  receipts  of  cotton  at  all  ports 
have  been  82,000  bales,  and  since  the  1st  of  September 
3,241,000  bales.  Shipments  to  England,  64,000  bales ;  ditto 
to  France,  5,000  bales ;  to  the  continent,  28,000  balcB ;  total 
since  the  Ist  of  September,  2,172,000  bales.     Stock  at  all  ports, 


The  exports  of  cotton  this  week  from  New  York  show  a 
decrease  since  last  week,  the  total  reaching  15,659  bales,  against 
24,669  bales  last  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1.  1870 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1, 1870. 


625,000  bales, 
steamer. 


Middling  upland,  "y'jd,   cost   and  freight  per 
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MARKETS  IN   THE   MA^fUPACTURING  DISTRICTS. 
I      Majjckbstee,    March    30. — Little    or    no     variation   has 
!  occurred  in  the  state  of  oiir  market  during  the  past  week. 
■  The  leading  feature  for  many  weeks  past  is  the  gi-eat  steadi- 
1  ness  of  prices,  and   this    still  continues.     There  is  always 
business  to  be  done  whenerer  a  spinner  or  manufacturer  shows 
any  willingness  to  meet  a  buyer,  hence  pn>duoei"s  seldom  ai-e 
'  .>ut  of  order,  and  consequently  never  presstni  to  sell  at  a  dis- 
advantage.    The    business-  of    the   week,   including    cnn-ent 
en:.':iL.'>in-nts.  has  been  quite  sufficient  to  absorb  all  stiK-ks  as 
S' "ii  a-  -.i    y  ln-giin  to  accumulate,  and  spiunors  ijenfrally  aiv 
■iitnict  for  April,  whilst  manufacturers,  in  many  cases 
;  to  the  end   of  June.     In  yarn   the  business  of  the 
'     lerate,    especially  fur  shipping  qualities;  home 
are  in  good  demand,  and  both  are  held  for  full 
I...,  hcen  in  general  demand,  but  large  contracts 
V  have  not  been  numerous.     A  large  busi- 
•  ■  for  quick  delivery,  and  prices  have  shown 
At  the  close  a  quiet  tone  prevails,  but  prices 

^rpa■ATITS  SMnaacrr  or  thb  Cottok  Trade. 


Raw  Oottos. 


Price,  Cormpondtn;  wa«k  in 

M«r.  30, 

liiTl.      l^TD.  I  18au.     laen.  I  1S«7. 1  1886. 


:ia4,falT 

|Mr  It. 

i'iita,(Mdllilr 

-  ■TI>1IT    •* 

1 

ito.  i«XMr_ 

1      IT     ,1-     T      ,.      . 

1 

'  0  lit;  1 


i  Tabi,  lair,  tod  quaUty  .. 

rOtTWDT,  ditto  ...... 

-1.  rrlatar. »  jrda,  4  n.a  ;  ••t  ' 


7t    0  Hi  1    M; 

rtj  n  11}   I    n\ 


Id  End  8bi 


'    <i^l 

'to.    «  IlM  t  oo^  11    •    :13    3  ;i4    0  Il4 


11  u 

3  !I3 


d      . 
Ot   1 

n    } 

0  1 1 

tw 


a'  I 


0  12 
3  U 
S  IS 


1}    1  8 

i|  I  *» 

6     2  3 

«     i  ii 

3  llO  ij 

3  17  0 

6    IS  9 

9  ^  e 


I  ll-^i 


le   wool 
,,    ...... I 


1 1   » 
sving 
Kct   continues 
:••  yams,  which 


unusual  qtuetneas. 

•  "tiii'.u.mvfly  few  and  small, 

!Iy   to  g<")d    wethers   and    hogs, 

.MT.t;,.,.      Though    thei-e    is    less 

rion  in  prices,  which  are 

The  same  apathy  per- 

■i  the  piece  markets,  especially  with  re- 

1  moderate  attenilanoe  of  buyers  in  the 
iivhased  only  sparingly,  making  small 
■id  summer  goods.  'There  was  a  fair 
Is.  Tliere  wb«  not  much  demand  for 
realised  rery  low  prices.    The  prices  of 

ainel  market  was   well   attended,  and 

.  demand  for  go<xl8  than  of  late.     B<4h 

■    firm  in  price.     There  was  a 

..'■Hxis.  which  were  held  fimdy 

:iiii<  II  ininiuras  was  dotte  in  wools,  but  the 

at  fully  lata  prioes,  and  the  tendency  of  the 

olearanoes  of  steam  coal  have  been  con- 

.  iicb  porta  taking  some  thousands  of  tons. 

1  in  wages  will  take  effect  at  the  majority  of  the 

the  end  of  this  week.    There  is  an  improvc<l 

trade,  but  orders  are  still  slow  lo^ooming  in. 

^ — Our  markets  were  again  bat  moderateir 

<l«TUu>nd  was  scarcely  so  active  as  previously,  still 

•ah^Tation  was  perceptible  in  price*.     Yams — Not 

note  in   this  department.     Linens  (brown 

•   '"■'f'"  "f  light  linens  fur  bluaching.  cloth 

!'«  again  changed  hands  fre<,'ly 

njfiHl.     PowiTl'Mmi — D(?maD(l 

■  active  during 

nnry.    Prioes 

'••  of 

li. 

lial 

for 


n  an 

•d: 

•   nn 

to 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.  Mabcu  17. 
The  markets  for  flour  and  grain  the  past  week  have  been 
onljr  moderately  active,  and  the  fluctuations  in  prices  slight, 
closing  with  the  tone  somewhat  depressed.  Flour  arrived 
more  freely  early  in  the  week,  and  this  had  the  effect  of 
weakening  prices,  especially  for  shipping  extr.i8  and  lower 
grades,  for  which  the  domjind  has  been  light.  The  finer  grades 
of  flour  from  spring  wheat  declined  materially,  but  all  grades 
made  from  wii.ter  wheats  have  remained  firm,  and  have  be- 
coriie.  in  fact,  somewhat  scarce.  Flours  between  ?7  and  87.75 
have  been  taken  pretty  freely  for  the  West  Indies.  Toward 
the  close,  receipts  again  fell  off.  and  although  the  demand  for 
shipping  extras  did  not  improve,  they  iniled  more  steady. 
Some  fair  lines  could  have  been  placed  at  S6.65,  but  few 
offered  below  80.75.  Southern  flours  continue  scarce.  Rye 
flour  and  com  meal  have  been  very  sti-ong.  Wheat  has 
slightly  advanced.  Very  little  is  coming  forwai-d  by  rail,  and 
the  quantity  at  hand  is  experiencing  a  rapid  reduction.  Never- 
theless, in  view  of  the  early  reopening  of  inland  navigation, 
and  the  probability  that  the  Erie  canal  will  be  open  twenty 
days  earlier  than  last  spring,  holders  have  shown  a  dis- 
position to  meet  the  demand.  Millers  bought  freely,  and 
shippers,  favoui-ed  by  a  decline  in  ocean  fi-eights,  have  been 
able  to  execute  some  orders,  taking  new  spring  at  SI.58  to 
S1.60,  with  some  old  at  81.49  and  red  and  amber  winter  at 
81.60  to  S1.71,  the  latter  price  for  choice  new,  at  which  the 
market  was  quiet  on  to-day "s  exchange.  Corn  has  met  with 
a  brisk  export  deiiLond,  with  a  good  locjil  trade,  and  as  receipts 
have  been  small,  an  advance  in  prices  has  taken  place,  partly 
attributable  to  a  decline  in  ocean  freights.  Yesterday  there 
were  free  sales  at  88c  to  89c  for  western  mixed  and  90c  to  91c 
for  yellow ;  but  to-day,  under  a  variety  of  influences,  there 
was  some  decline,  the  sales  being  mainly  at  87Jc  to  S8c  for 
prime  mixed,  afloat,  including  po  reels  to  arrive  at  the  lower 
figure,  anil  SS.Jc  for  western  yellow.  The  movement  in  bread- 
stuffs  at  this  market  has  Ijeen  as  follows  ; — 
RecEiFTg  AT  New  Yobk. 
, 1871. -, 


Flour bbis 

CSom  meal 

Wheat  bush 

Corn  

Rye    

Barley,  4c 

OaU  


For  the 
week. 

Flour bbia    45,7H0 

Com  meal .•J.aaH 

Wheat   bnah  174,812 

Com    166,057 

Rye 

barler,  ice 

OaU    


Fur  the  Since                Same  time 

week.  Jan.  1.             Jan.  1,  1870. 

4+.8I9     4'.l.%728  474,729 

1,825     12,053  !)0,508 

40,255     4"1,«9G  603,804 

120,220     1.289,09G  2,282,406 

4,400  949 

10,210     104.410  291,084 

20,751     070,803  403,254 

Exports  pbom  New  York. 

1871. ,  , 1870. -, 


Since  For  the 

Jan.  1.  veek. 

397,818  20,571    . 

18,2.J8  1.427  . 

1,B28.27H  02,014  . 

492,303  1,810  . 


Since 

Jan.  1. 

296,662 

16,282 

1,717,661 

54,560 

0,709 

9 

6.185 


8.644  700  ... 

The  following  shows  the  visible  supply  of  g^rain,  including 
stocks  in  store  at  the  undermentioned  places,  March  if, 
1871 :— 


In  More  at  K«w  Yofit   „ , 

la  nor*  at  AllMay  March  II 

In  ton  at  BuAalo _. „ 

•IB  ttoitat  OMea(o  „.„.„......_ 

In  ttora  at  MllwaakM „ 

In  itnrt  at  Toiade  .« _ 

In  alon  at  I>«t>elt ....„„ 

tin  %tarr  atOawace  

In  atora  at  81  Loola 

In  ttora  at  BoMoa 

In  I'm  at  Toroata „ March    I 

In  atnra  at  Mnntrval    March    1 

tin  tu>n  at  I'Lliaili-lihla 

tin  atom  at  llattlmi>r« 

Kail  ihlpoiania  lor  waak  „„..„.. 


Tatai  In  Mora  and  In  traaalt  March  11 „., 

Marc)     «. 


Kih. 
Kch. 
Fab. 
Jan. 


Wbaat. 


baah 

l,t».78( 

UMMO 


sjnoja» 


4»i  ma 
aoofion 

N3J3t 

it.4m 

117.701 

nmo 
iMom 

4Mtl 


•Mttn 


tH 

II MMST.77T 

t 'in.Mi.M] 

2h Ii».7'«l. 


'X»  1M,7«)  ImihaU  of  trhaa 
Mcladad  In  ttM-k  aa  abora. 


Cam.        Oala.      Barter. 


KHMS 

17X100 

3,800 

*,77D.18)t 

19xn9 

477,»I7« 
30M6 
oo.nnn 
TtJIW 

2III.HHI 
(UX7 
tUM 
ISAM 
«0M) 

171696 


4.l4«.aM 


4k«N.71( 
3,776^M7 


1,136397 
136X100 

1S9.400 
697A17 
66M7 
6U7B 
16,7W 
S6XM0 
■i3.n» 
N3.777 
III.3MI 

isjnn 
Toflon 
7oxMa 


MIM6i 

viaTiD 

16164 

U««,7M 


U76MI 


at>J  rUMbaaU 


both. 

saam 

««X)00 

ISSjOOO 

306M9 

16.673 

6X>71 

SJ67 

46XM0 

6X163 

10X164 

1UXW6 

I. son 

XJOOO 

isxioo 
laj»« 


I.16«,017 
l,>17M6 
14HJ06 
l.4Hm 
I, 


i.  U  -N  I»  0  N      .M  A  U  K  E  T  S . 

STATE  OP  THE  CORX  TRADE  FOR  THB  WEEK. 
Mark  Lakk,  Fridat  Ersiriifo. 
Altliough  the  wintber  during  tW  past  week  haa  been  some- 
what unfttvoiimblc  to  the  wint«?r.iiown  crops,  the  accounts  frum 
th<'  l-foling  <viiit,U<'a  d"  n-rf  *(p<>nk  »<«^<Mi*1y  of  the  effect  of  the 

■   I"  liuvo  suffered. 
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THE  ECONOMIST. 


[xVprii  1,  isn. 


The  market  here  has  ruled  finn,  owing  to  the  shortness  of  the 
supplies  of  English,  and  to  the  heavy  export  demand.  Prices 
must  be  quoted  Is  per  quarter  higher  for  English,  and  for  fine 
Russian  and  American  qualities.  The  amvals  at  ports  of  call 
have  lately  fallen  off  in  number,  and  the  number  of  vessels  on 
passage  has  also  diminished.  The  number  now  at  sea  is  esti- 
mated at  185,  against  210  at  the  corresponding  period  last 
year,  of  which  120  are  wheat,  against  125.  Shipments  are  now 
being  resumed  from  the  Baltic  ports,  and  the  Danube  is  again 
reported  open.  The  following  statement  shows  the  imports 
and  exports  of  cereal  produce  into  the  United  King- 
dom from  September  1  last  to  March  25,  the  figures  for  the 
corresponding  period  for  1869-70  being  added  for  the  sake  of 
comparison : — 

Imports.  Exports.  Imports. 

1870-71.  1870-71.  1869-70. 

Cwr.  Cwt.  Cwt. 

Wheat  19,097,823  1,9W,231  26,066.327 


Bailey  .„ 4.497,913 

Oats 4,292,691 

Vea.1 432,898 

«t-.tii8    1,001,957 

luili^ncorn 8,9.53,864 


42,-10O 

817,488 

33,665 

9,710 


Flulir.. 


4.620,874 

6,704,887 

748,834 

1,118,902 

12,018,827 


2,713.715    1,246,458    3,900,794 


Exports. 
18U9-70. 
Cwt. 
150,610 
13,269 
68.006 
9,384 
1,225 
12,670 
12,037 


The  trade  in  spring  corn  has  lailed  quiet  but  steady,  though 
the  late  an'ivals  of  oats,  notwithstanding  diminished  stocks 
on  hand,  have  sold   on  easier  terms.     Business  in  beans  and 

Eeas  has  been  very  limited  in  extent,  but  the  quotations  have 
een  maintained.  Maize  has  given  way  6d  to  Is  in  value, 
owing  to  the  aiTival  of  a  large  quantity  of  new  American 
corn  at  Liverpool.  The  supply  of  flour  is  still  much  in  excess 
of  preset  t  demands,  the  condition  of  political  affairs  in  Paris 
having  checked  the  export  demand,  in  anticipation  of  which 
millers  h  mi  manufactui-ed  largely.  Although  the  market  has 
nilod  dull  prices  have  been  maintained. 

Mr  George  Dornbuach  thus  reports  the  state  of  the  floating 
giMin  and  seed  ti-ade  : — During  the  last  eight  days  13  grain 
ajid  scad-laden  vessels  have  airived  at  ports-of-call,  viz.  : — 7 
v,'jjat,  1  barley,  1  linseed,  1  rapeseed,  1  flour,  1  valonea,  1 
locust  beans.  The  floating  gi-ain  trade  has  been  inactive. 
Wheat,  with  a  restrictive  choice  business,  has  been  limited  at 
about  last  week's  prices.  Maize — Notwithstanding  the  limited 
quantity  offering  sales  have  been  difiicult  to  effect  at  6d  to  Is 
decline  on  the  week.  Barley — Good  cargoes  inquired  after 
at  late  prices,  but  secondary  neglected.  Bye  only  a 
single  sale  has  taken  place  at  slightly  below  late  prices. 
Tlie  reported  sales  are  as  follows  : — Wheat — 12  arrived  car- 
goes :  Ghirka  Odessa,  48s  6d  to  52s  9d ;  ditto  Nicolaiff,  498  3d 
per  492  lbs ;  Sandomirca,  57s  7:Vd ;  Polish,  61s  3d ;  pi-ime 
spring  New  York,  56s  per  480  lbs ;  Berdianski,  54s ;  New 
Ghirka  Taganrog,  51s  6d  per  492  lbs.  Maize — 3  arrived  car- 
goes :  Odessa.  36s  per  492  lbs.  On  passage,  1  cargo  Danu- 
bian  at  34s  6d  per  480  lbs.  To  be  shipped,  1  cargo  Danubian. 
32s  6d  per  480  lbs.  Barley — 2  arrived  cai'goes  :  Danubian  and 
Sulina,  22s  6d ;  ditto  from  Ibrail,  25a  per  400  lbs.  Rye — On 
passage,  1  cargo  Odessa  at  37s  6d  per  480  lbs.  Linseed  dull, 
and  prices  tending  dow^nwards.  AiTived,  200  tons  East  India 
Calcutta,  63s,  and  a  cargo  Azow  at  64s  4^  per  424  lbs.  Rape- 
seed  quiet  at  the  late  decline.  Awived,  100  tons  ordinary 
brown  Calcutta  at  66s  6d  per  416  lbs.  To  be  shipped,  200  tons 
ditto,  66s  to  60s  6d  per  416  lbs.  Cotton-seed  quiet ;  no  sale 
reported,  es'^-ept  a  lot  on  passage  per  steamer,  at  9/  per  ton. 


PRICES  CURRENT   OF  CORN,  i-c. 

B  S 

WitKAT — r.iH'Iiali,  wlitte,  new...  57  @  60  j  Oats  {continued) — 


red.  new 66 

—  wliite,  old 

—  n(i,  old  

Koenig-bcrgHnd  Daiitzig,higb 

.ilxed 63 

Ka!iii(!-.lwg&Daiit2ig,  mixed  60 
It.>ii>iH;l(,  W  sniur,  &C.  —  60 
Bt'ttifi  i.nd  llMiititirg       —      ... 

D.iii  hil  (1  Iliilst.iii 

ijt  I'etr-bii',  Sx  .i  »k«_pr4fl61b  63 

•  <  rtnrion  ilillo  61 

Kuluiiik.a 

.Mnriit'iu  oil  ai'd  UerdiailiKl...  63 

l.ll«^»a   52 

•ugii.rog  

S.i't  Kr«  ei&co,  tj' ili«n.  &c. ...  6S 

Auitralinn  xml  New  Zealand 

Aiuer.eun,  \\  inter    57 

—         M'lliig    68 

nAti:.K.v — Enclih!'.  mailing 

bcotkli,  iitiiltinir  

—  dl,tilllng    

—  grliKli  g 

rorfi.-n,  r.ialt'i]^ 

—  eistillin  ...per432  lb  ... 

—  stout  griiuUiig 31 

l).inube&0(le»»a,&c.pr  4001b  28 
l^uyptiHll.  S:c 

llr.,xs— Unglisli 38 

Wuich.      ilattover.      and 

F'frtirh per  480  lb  ... 

Kgyptian  ami  Sicilian  38 

P.  ajj — b)ni;llt(h, white  boilrH,new  4-1 
I'.nixli  h,  grey,  (tun, and  mafile, 

new 35 

Rni^lish,  new    ... 41 

Kunsigu,  wlilte  boilers,  new...  41 

(e.ilijig,  ,M 37 

Htk— Engliih  nerqr  34 

Korrigii.  new icr  4l?0  lb  34 

Oais — Ki^flisli,  IN.Iand  &:  p  isto  28 
—       Klilleand  black  20 


t        rureigi 


68  1      Scotcb,  Hopetown  and  potato  28  @  33 
...  !  —      An.' us  and  sandy    ...  26        2.S 

...  I  —     common  26        26 

Irish,  potato 28        29 

65  —     white,  feed  ...per  304  lb  24        25 

61  I         —     black.     —  25        26 

63  Danii-h,  kiln  di  led  25        20 

...  1      Sviedish 25        20 

...        Archaiig.l,  St  Petn-ibuig 23     2'1,'6 

64  I      Biga 23        24 

62  I      Finl.ind    per  320  lb  25/'6  SC/B 

Diitcb  and  Hanoverian,  &C 

64    Takics — 

53  1      Km  I'sh,  winter,  new  ...per  qr  72        80 

...I      Sci  tch,  larjre    70        86 

(50        F->reigri.  large,  spi  lug    50        66 

...      LiSSEKD  CAKkS — 

58        Hn^lih ptrtonXlOi     Hi 

68        F..rriiii 10        1:: 

Indian  Corn — 

American,  white  ...per  -ISO  lb 

—         yellow  and  mixed 

Galatz,  Odessa,   tuil  Ibraila, 

yellow    33/6  3-l/B 

Trieste,  At.cona,  &c 

33    Flouk — Nominnl      t  jp      price, 

29  town-iuadf,  deliveied  tn  liie 
biktr    per  280  lb  60 

Town-made,  households   ai.d 
seconds,   dellvertd    to   tiie 

baker 42        48 

■12        Country  marks St        41 

46        I'uiigafian    40       60 

Fre.  ch  

37  Ame'iC''.»ttodCanuoian, fancy 

44  brand   per  196  lb  30  31 

42  D',  superfiHe  to  extra  suprljne  2S  29 

38  Do,  C'rinnion  to  hue 27  28 

30  Du,  heated  and  sour  24  27 

36  Oatkkai — 

31  Stotch,  fine  perton£14  16 

28  —     ruuad £14  16 


BLACK  SEA,   MEDITERRANEAN,   AND  OTICER  ARRIVED  CARGOES. 
COST,  KREIGHT,   AN»  ISSURANCK. 


Wheat— Sea  of  Azoff,  Bcrd  n.«k.,   s 

s 

Baelet  (continued)—                   a 

Marianopoli  per  492  lb  63@64,<6 

Danube  &  Odss.a...per  400  lb  2» 

Sea  of  Azoir,  hard  

Egvpti.an  

—          Tae-anri'g.  soft...  50 

,WH 

Smyrna,  S:c 

Odessa  and  Kicolaietf  Ghirka  53 

,54 

Bkans— 

—     hard 

Egyptn,  Sicilian,  &c..pr  -ISOlb  38 

—     Polish per  480  lb  60 

.Vi 

Lentils — 

Danube,  soft 

Egyptian  and  Sicilian  

Gala'z  Ghirka 

Indian  Cokx— Per  -ISO  &  492  lb 

Trieste  

GaLHtz,  Odessa,  and  Ibriila...  35/0 

S.  Franciscij,  Chilian..!. r  5001b  .58 

60 

.American,  yellow  and  white 

American  red  winter..pr  430  lb  66 

67 

Salonica  and  Enos 

—           spring 55 

66 

Rye— Black  Sea,  (fcc.per  430  lb  36 

Effvptlan  

Oats- 

Barlet — 

Swedish,  nev per  320  lb  ... 

Danish,  kiln  dried.. .per  424  lb  ... 

Danish,  now 

—      undried  

Archangel  Scl'etr8brg..p.3041b  21 

The  London  averages  announced  this  day  are : — 

qrs.          s     d 

Wheat 

li)20  @  68    0 

132        36    9 

Oats 

170          M     S 

Ship  AjtKivALS  this  Wef.k. 

Wheat      Uarley 

Malt        Oats.       Maize.        Flour. 

qrc.             qrs. 

qrs.            qrs.            qrs.            sacks. 

F.nclisb  &  Scot:h        840    ...     1460 

...     14-10    

Irish... 



Foitign  2670    ...  12030 

4a010    ...    3.800     '     .*"'  . 

(     2700  bi 

3m 


COLOISTIAL  AiSTD  FOREIGX  PRODUCE  MARKETS. 

TRA.VSACTIONS  OF  THE  WEEK. 

For  Report  of  ihis  Day's  Markets  .see  '■  P<>.sT.sf'RiPT." 

JIiNCiNG  Lane,  Friday  .Moit.siNO. 

Sugar. — The  market  hits  been  without  improvement,  being  very 
quiet.  Statistics  continue  favour.ible,  but  there  seems  an  absence  of 
speculative  demand.  The  home  deliverio.s  at  tliis  port  are  proceeding 
satisfactorily,  and  are  already  11.000  tons  larger  than  in  the  jirevious 
season.  As  arrivals  have  come  in  rather  slowly,  tlio  stock,  has  further 
decreased  to  ,53,500  tons,  against  72,000  tons  last  year,  and  ti4,000  tons 
in  18()9  at  the  same  period.  Transactions  in  West  India  to  yesterday 
reached  only  276  casks.  Other  kinds  are  quiet.  .Jaggery  has  met  with 
rather  more  attention.  The  home  trade  have  taken  moderate  supplies 
of  refined  at  the  recent  decline.  At  the  Dutch  Trading  Company's  sale 
this  week  prices  did  not  experience  any  material  alteration. 

Mauritius.- — A  parcel  of  brown  has  sold  at  22.-i  6d. 

Madras. — 2,000  bags  Jaggery  have  been  disposed  of  at  a  price  not 
reported. 

Foreign. — The  transactions  on  the  spot  have  been  exceedingly 
limited,  including  1,500  bags  soft  brown  Java  at  ISs.  A  floating  cargo 
of  Bahia  is  reported  for  the  United  Kingdom  at  22s  6d  per  cwt. 
44,400  baskets  of  Java,  sold  by  the  Aetherlands  Trading  Company 
yesterday,  went  without  any  material  change  comDarcd  with  current 
quotations. 

Hejined. — Dry  goods  have  now  attained  such  a  moJerat«  value  that 
the  trade  buy  more  freelj-.  Lumps  and  titler.«,  40s  Gd  to  43s  per  cwt 
There  is  no  revival  of  export  demand.     Pieces  continue  depressed. 

Molasses. — Some  Demerura  has  sold  at  12s  Gd,  and  loO  cask^ 
Melado  at  13s.  400  barrels  treacle  from  New  York  sold  at  Kis  to  IGs  3d. 
213  barrels  low  from  the  South  Sea,  at  10s  Gd  per  cwt. 

CoFFhE. — The  public  sales  have  again  been  small,  but  the  demand  is 
at  pi  esent  slow,  and  the  unsettled  aspect  of  aiiitirs  upon  the  continent 
has  a  most  unfavourable  effect  here.  Deliveries  show  a  very  important 
increase,  and  the  stock  is  much  less  than  in  the  previous  season  ;  but 
the  arrivals  of  the  new  crop  are  now  coming  forward.  At  auction 
3S,S  casks  70  barrels  516  bags  plantation  Ceylon  found  buyers  on  former 
terms :  pale  and  grey,  57a  to  G7s  6d ;  colorr,  small  berry  and  low 
middling,  59s  to  G2s  6d;  middling  mixed  to  good  oold,  GSg  to  77s.  For 
native  only  very  low  oii'ers  have  been  made.  Tlie-w  are  refused  for 
p.arcels  afloat.  31  bales  107  half-bales  .Mocha  by  auction  were  bought 
in  above  the  value.  G4  barrels  6  bags  Jamaica  sold  at  52s  6d  to  oGs 
for  ordinary  mixed  to  good  ordinary  bold  palish.  l.SGS  bugs  Kio  were 
taken  in.  A  few  lots  low  quality  sold  at  50s.  102  bags  St  Domingo 
realised  4Gs  Cd  to  oSs.  By  private  contract  small  sales  of  Rio  have 
been  effected  at  508  to  55s  per  cwt. 

Cocoa. — At  the  public  sales  of  Trinidad  on  Tuesday  1,659  bags  wore 
about  two-thirds  disposed  of  at  previous  rates,  ranging  from  53s  to  70s 
for  grey  and  red,  and  73s  to  12,Ss  for  good  to  very  fii^e  marks.  110  bags 
Surinam  were  sold  at  G8s  to  70.^.  Small  sales  of  (iuayaqull  are 
reported  privately  at  last  we.di's  prices.  Tlie  delivery  of  foreign  for 
export  have  already  been  14,500,  against  4.000  bags  last  year,  and  370 
bags  in  IStJS.  Total  stock  at  this  port  32,820  bags,  against  23,000  bags 
last  year,  and  30,100  bags  in  1869. 

Tea. — The  market  continues  dull,  and  the  business  has  been  chiefly 
in  common  grades  of  congou  upon  former  terms.  At  the  public  sales  of 
Indian  tea  held  this  week  only  600  pr.ckages  sold  at  prices  showing  little 
alteration.  The  total  quantity  printed  was  3,900  packages,  and  previous 
to  thfl  sales  1,300  packages  were  disposed  of.  Darjeeling  teas  havo 
become  dull  by  private  contract. 

Ku.M. — At  Kitber  lower  pi  ices  tliere  has  been  some  inquiry,  and  a 
few  sales  etfected  in  West  India  :  Demerara,  la  10s  to  Is  1  Id  ;  Berbice, 
1«  9Jd ;  Leeward.s,  Is  G^d  to  Is  7d.  A  sale  of  Cuba  has  been  made  at 
Is  lOd  per  proof  gallon. 

Rick. — Supplies  now  afloat  to  the  United  Kingdom  are  much  smaller 
than  last  year,  and  the  deliveries  here  show  a  material  increase,  but 
stocks  are  still  rather  large.  The  market  remains  unchanged,  the 
principal  feature  of  the  week  being  the  sale  of  some  cargoes  of  soft  grain 
for  the  continent  said  to  bo  at  lOs  3d  to  lOs  7^d.  On  the  spot  more 
inquiry  prevails  for  white  Bengal,  of  which  a  few  parcels  have  sold 
at  10s  ;'d  to  10s  lOjd  por  cwt. 

iuPt>ltTs  and  LfELlVEKits  uf  BlCR  to  Mftrcb  26.  with  St'icks  on  hand. 

1871.  1870.  18U».  1868. 

I  sports tons    21050    ...      706O    ...     20300     ...     13  UK) 

Djlivcrlea 31820    ...     I3i;!H)    ...     14170     ...     13.500 

•UMk 46670    ...     i»&i    ...    38530    ...     18170 
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SiBO  is  Tory  doll.  2oS  boxes  772  bags  small  grain  hy  aactiou  vere 
takan  in. 

Buck  Peppbb. — Forced  sales  have  bean  made  by  speculators,  Peiiang 
ahowiog  jd  aiid  SiBgapore  abtut  id  decline,  bat  subsequently  a  slight 
lecoTery  ensued.  4.i35  bags  Pcnang  by  auction  yesterday  part  sold  at 
4^  to  4|d  ;  saa-damaged,  in  proportion.  Of  2,7S5  bags  Singapore,  a 
•n!»ll  portion  realised  4jd  to  43a  for  common.  The  latest^  .ictual  sales 
:ely  were  at  4jil  to  4Jd  for  Penanj,  and  4jd  to  jjd  per  lb  for 
ij.     Some  contracts  have   been  made  for  distant  delivery  at  low 

irK  Pefpsb. — There  is  very  little  inquiry  pnTately.      lOi  bags 
iow  I'cnang  by  auction  were  bought  in  at  "Jd  per  lb. 

Otkeb  ShJes. — At   the  public  a;ilea  yesterday  4  cases  Pennng  brown 

nutmegs  sold  at  full  rates:  f^rs,   2*  5d;   G3's,  3s  9d  ti  Ss  lOd.     JIace 

4   easM   low   Singapore   vrcra    bought   in  at   Ss  3d    to   os   lid. 

-ar  e'ovea  are  quiet.     An  inquiry  has  prevailed  for  Penan^.     otl'i 

i>ag»  pimento  found  buyers  at  IJd  to  2d  for  low  to  good.  4(j  bales 
coarse  to  middling  qualitT  of  Ceylon  cinnamon  sold  by  auction  at 
easier  rates,  as  follows :  l^t  sort  is  S»d  ;  2nd,  2s  7d  ;  3rd,  2s  2.1 ;  4th, 
Is  lOd.  1(>3  hales  spurious  withdrawn.  31'J  Uigs  bark  taken  in  at 
2^.  196  boxes  China  cinnamon  were  chiefly  bought  in  at  ild  to  la 
per  lb.  818  barrels  Jamaica  ginger  obtained  steady  rates:  low  and 
small,  33«  to  39s ;  good  ordinary  to  middling,  40s  to  50s  per  cwt. 

SuLLTTETBE. — There  has  beaonther  more  business  done,  butat  irregular 
priees.  .\boat  l.uOO  bags  Bengal  were  reported  sold  on  the  spot  at  258 
to  86*.  refraction  9}  tn  8.  Finest  qualities  continue  scarce.  A  parcel 
hat  sold  to  arrire  at  25s  tid  per  cwt. 

larona  and  UsuTsaua  al  SaLTTsraa  to  Msrch  ii,  with  Stocks  on  hand. 
'  l«n.  187a  1S6».  1888. 

I  ImtfCtfti  _. toM      SltO    ...      ISM    ...      1010    ...      1930 

Total  deBnnd aUO    .„     .;!»    „     SIO    ...     2M0 

Stack 2S30    „.       SSSa    ...       S880    ...       7800 

Drllrrrl  slut  week.  US  ion'. 

1 V .  .i</>  — The  quarterly  sales  of  Ooatemala  were  eoncluied  on  Tne'- 

:cea  ruled  about  the   same  as   last  quoted.     Low  ordinary. 

\e.!  sorts,  showed   generally  <id  to  la  reiJuction,  and  others 

rates  to  l»d  disconnt.     Flores,  8s  (id  to  9s  4d  ;  Sohrcs, 

■jrtes,  tis  6d  to  7s  3d  ;  very  low  to  middling,  Is  tJd 

%    li'.u.     N'w  (iranada,  2s(id  to  lOi  2<ip«r  lb. 

The  market  for  East  India  baa  been  steady,  and  lome  business  has 
beeo  doiM  in  common  kinds. 

OiKn  DaTSAtnsT  G<h>ii«. — The  public  sales  hare  been  small.    54 

hile*  Bengal   safflower  were  chiefly   bought   in,    a   few  lot*  selling  at 

-  to  7/ 15*  for  low  quality,    (iamhier  firm,  with  several  sales  at 

^i\  tn  )R<.  ex  ship,  and  Cubes  afloat  at  I7s  9d.     The  quantity  now 

xh   leas   than   at   tha   same   date   last  year,  and  the 

oderate.     Myrabolanes  have  (oH  a*   13s  Ul  per  cwt. 

-•  i>e  market  is  quioL    130  caaea,  consisting  of  batlou  and 

•ITeTed  by  auction  were  taken  in. 

-There  has  been  a  want  of  animation  in  the  markets.  Copper 

I' irra  an'i  WaUroo,  74/to74/ 10s  ;  Cliili,  (>4/to  (!5/.    No 

I^ad  fully  maintains  the  late  advance.    Spanish 

.  ilziyl:;::.  If/  l'>»  to  18/  \'>i.     Spelter  lirn).  bat  the  transactions 

cen  rather  limited.     Present  quotations  of    Siiesian,   18/  2s  Cd 

w  1  -1.     Iron  haa  been  in  steady  demand,  and  rails  &:ainta!i!  the  recent 

improTeaent      Scotch    pig    Laa    met    a    fair    inquiry    during    the 

week    bat    ia    now    rather   quiet    at    54a   (Ijd    cash.      The   sale   of 

Bases    tin    held  by   the  Netherlands    Trading  Company  yesterday, 

•Bd     containing    80,800    slabs,     went    olT    at    a     price     aljoat    the 

■IBS   sa    previoDsly     mling — viz.,    averaging     75:^    guilders.       This 

■sriiat  ia  firm.    Straits.  129/  to  129/  10s. ;  to  arrive,  128/  lOs  to   129/, 

XBd  there  baa  been  more  inquiry  since  the  Dutch  sale.    Tinplatos  are 

in  iteady  demand. 

llvtr. — ltuM>i.'4n  quiet.  Petersburg  clean,  33/  to  33/  lOs.  To  arrive 
ibent  1/  leiuL  .\  parrel  of  low  .Manila  has  sold  privately  at  43/,  beyond 
whieii  DO  business  of  interest  has  transpired.  2,235  bales  by  .tuclion 
were  taken  in.     830  bale*  Sunn  part  sold  at  18/  to  23/  l.>s  per  ton. 

l4Wllt>. — Tiie  market  ia  dull,  owing  to  the  further  reduction  in 
Hbm  prie*  o(  oil.  CalcutU  seed  quoted  62s  9d  to  685.  Bbu:k  Boa, 
Ma  8d  to  C4a  fld  per  qiurter. 

OlM.  SssI  and  oilier  common  flsh  oils  are  qniet.  Sperm  has  been 
4aOL  BmiBf  in  Amrriesn  at  r>3/.  Colonial  held  at  81/  per  tun. 
0U*«  noaiaa  dull  Floating  cargoes  are  in  demand  for  the  North,  but 
as  hrthsr  aalos  reported.  Linwed  oil  It  quiet,  and  haa  further 
WsiiMd.  Qaatatiea  on  the  spot,  32/  to  32/  5s :  .May  and  throe  following 
■iBlhl' dslhnry  leld  at  32/  10..  Sales  have  been  made  in  English 
tn«S  fSM  St  s  eomiderahle  f«li,  vit,  42/  I'ls  un  the  spot  and  to  the 

mitt  lUj.    Eodbh  r--"  ted  45/  to46/10»;  foreign,  48/  10*. 

"^  ^"f*^    *'■•  '  '^  >8<  lOi.    Ceylon  cocoa-nut  is  not 

I*  "••■ni,  ••  40/  FTiKi  ooooa'Cnt  keeps  exceedingly 

limifaHtog-  i.t  4.-./ to  40/ per  ton. 

XL  MM  nWL— Amer  hill,  at  37s  ;  Kr«n>-h.  Cits  9d  per  cwt. 

PnaKLMK  didL    Amrn.aa  rofln«l,  la  44d  to  It  6d ;    SepUmber  to 

wnober,  UK  ft  gfUum. 

J(rr&— TU  msitM  ta  niter  qaist,  sod  the  dlstmbed  sUte  of  sfTalrs 

Fisace  has  stectel  Ite  iMMad  ia  Oimdss.  also  for  manufsctarvd 

A  law  psfssls  bsT*  seM  s«sM  darlog  the  week  at  about  former 

IMiov.  fM«ing  frsM  KM  10*  to  24/  15s  per  ton.    The  ba*in«is  on 

ips*  is  Umhed  la  ntoat. 

TaLU>«.— <^>w!air  to  tte  ■■irtiliil  .1 

iTy  shipmet.u  at  ooloiiial  to  lUs  klBg<l 

tb*  msfkst  is  qaist.    Prisss  si  Ka<v .;:  r.  » 

PXlbwg,    4«s   6d;  Jnas^   48*    Od    to 

bcr.  4Cs  2d  to  4As  U  per  cwi.    Ths  poUie 

y  will  bs  smallsr  ttea  u 

raanenjsa*  •*  ;  .  !,y,  Vsfli  IT.  Iin. 


tMsSay.. 


n   Frsnes,  the 

r  laige  stock 

'•>:r  in  all  po»l- 

44*;    Ortobsr    to 

of  Australisa 


POSTSCRIPT.  Fridat  Nioht. 

SuOAS. — The  market  continues  quiet.  Sales  of  West  India,  284 
casks,  making  500  casks  for  the  week.  1,H.~>3  bags  foreign  beet  offered 
by  auction  were  withdrawn.  Privately,  500  bags  brown  Bengal  sold 
at  19s  per  cwt. 

CoFFKK. — 319  bags  Honduras  sold  at  (lis  61  to  62s  for  the  sound  por- 
tion.    507  bags  Rio  were  chiefly  bouitht  in.     A  few  lots  of  low  quality  1 
selling  at  45s  6d.     130  bags  washed  Rio  sold,  chiefly  at  57s  to  58s  per 
cwt. 

Rice. — The  sound  portion  of  16,024  bags  Rangoon  by  auction  was 
taken  in.     2,3;!7  bags  Ballnm  wore  bought  in  at  9s  9d. 

Gamdies. — 100  tons  sold  at  IGs  l^d,  o&ship.  135  balos  by  auction 
at  15s  9d  to  IGs  per  cwt. 

CrTCii — 1,200  boxes  by  auction  part  sold  at  21s  to  2l3  fid. 

S.\FFU)WER. — 90  bales  Bengal  part  so'd  at  71  los  to  8/  5a  for  common. 

SnEi.i.AC. — 619  chests  part  sold  at  a  considerable  decline  :  orange, 
5/  123  Gd  to  6/ for  reddish  and  livery  ;  native  orange,  5/  lOs  to  5/  l.">s. 

Oil. — 280  casks  palm  by  auction  part  sold  at  32s  to  348  Gd  per  cwt. 

Taixow. — 618  casks  Austnilian  by  auction  sold  :  mutton,  41s  Gd  to 
42s  6d ;  beef,  378  to  41s.  169  cisks  South  America  were  taken  in.  46 
casks  East  India  sold  at  3Gs  to  3Ss  per  cwt. 

ADDITIONAL  NOTICES. 

RlFINEO  SoOAR. — The  home  maiket  continues  quiet  at  easier  rates, 
but  with  more  business  doic;;.  Dutch  crushed  is  more  inquired  for  at 
the  reduction  in  prices. 

3ree.'«  Fritt. — The  report  of  Messrs  Keoling  and  Hunt  states  that 
Azores  and  Valencia  oranges  hnva  improved  in  price,  buyers  securing 
stock  for  the  Easter  demand.  Siiily  lemom  are  lower,  owing  to  in- 
creased arrivals.  Seville  sours  cleared  off  tho  markat,  Tho  invoice 
price  of  Barcelona  nuts  being  higher,  a  corresponding  increase  in  value 
has  taken  place.  Black  Spanish  and  Brazil  in  moderate  demand.  West 
India  cocoa-nuts  have  a  ready  sale. 

Dry  FRtJiT.— No  alteration  to  note  in  prioo-s.  Business  generally  ia 
very  dull ;  but  as  the  forthcoming  statements  of  stocks  is  looked  for  by 
dealers  and  merchants  alike,  it  may  possibly  stimulate  trade  to  some 
extent. 

Colonial  Wool. — Tlie  market  is  very  firm,  with  brisk  demand,  espe- 
cially for  scoured  Cape. 

Flan. — Market  firm. 

Hbsif. — Market  very  quiet,  and  little  business  ilona  this  week. 

Silk. — Market  dnll.  Nothing  doing.  Prices  have  a  downward 
tendency. 

Sebdh. — The  seed  trade  rules  firm  for  all  varieties,  and  a  fair  busi- 
ness has  transp'red  duriirg  the  week. 

Tobacco. — Our  market  continues  without  chanse.  Home  trade  bnyers 
have  operated  but  sparingly  in  North  American  tobacco.  For  exporta- 
tion there  has  been  more  inquiry  ;  transactions,  however,  have  boon  but 
limited,  arising  from  the  small  stock  un  sale.  For  other  growths  there 
has  been  a  great  inquiry,  but  some  considerable  sales  have  been 
effected  at  full  prices. 

Leather. — The  leather  tmdo  has  been  rather  dull  during  tho  past 
week,  and  with  a  good  supply  uf  frosli  leather  at  Laadenhall  on  Tuesday, 
there  was  not  any  commensurate  increase  inthedumand.  Thearticles 
most  scarce  and  iu  request  are  light  crop  hides,  light  English  butts,  calf 
skins  of  nearly  all  weights,  kips  of  go'>d  quality,  and  English  horse 
hides.     No  alteration  can  b»  qnoted  in  prices. 

Metals. — There  is  mostly  a  continued  inactivity  in  our  market. 
Copper  in  slow  of  sale,  but  not  inaterially  changed  in  quotjitions.  Tin 
has  not  been  very  much  doalt  in,  but  prices  hsvs  bocoine  liriiior  in 
consequence  of  the  price  realised  at  the  sale  of  Banca,  in  Holland,  on 
30th  instant,  when  80,0<HI  siabi  were  sold  at  prices  oqniil  to  130/ 1(1*, 
delivered  here.  Spelter  is  rather  tirmer  in  price.  Load  is  well  main- 
tained.    Tinplatos  stea<ly. 

Tallow. — Oflioial  market  letter  Issned  this  evening : — 

s  d 

TownUlliw 4t  0 

Val  by  illllu  a  I 

Ytllnw  K'iulsiirltto  46  O 

Molt».l  iliiir   „.„ „ 33  8 

Kouxh  sluir    „ „ ..„,„.„.«,.  17  0 

Dntrtt „.„.. _,......„ U  0 

Uood  drtjf M. » »....*..* »,.....  6  0 


METROPOLITAN  CATTLE  MARKET. 

MoWBAY,  March  27. — The  total  imimrts  of  foreign  stock  into  London 
last  wesk  amounted  to  12,311  heml.  In  the  corresponding  week  in  1870, 
werecsiT0d8,lH7;in  18(19,  7,914;  in  I8i!8,  S,34S ;  and  in  18117,  7,938 
hssd. 

Thi  cattle  trade  has  tx-en  in  a  quiet  slnta.  Tho  heaviness  in  tho  dead 
most  market  aii4l  the  atoppago  n(  rntlior  large  HU|iplios  at  tlio  wiitevsule— 
npwsrd*  of  11,000  *bee(>,  In  addition  lo  about  400  l>easts,  lu'iug  dstnined 
tbsrs— have  hsd  s  dspri'>9lng  efTei;i,  and  prices  have  giri>n  way.  A* 
rsgoid*  bsssta  tbs  arrivaU  (r»m  our  own  grazing  di<lrints  have  IxHin 
good,  both  as  isgsrds  number  and  ((uslity.  The  dcniand  has  Inmh 
heavy,  and  prl«a*  hava  falb'n  2(1  to  4d  per  ri  lbs.  Tliebaot  Scots  and  crosses 
have  occaaionallr  madn  5s  IkI,  bat  5s  4d  per  8  lb*  has  bseo  tbs  gsnsrol 
top  qooUtlon.  Slodsrate  supplim  of  *hMp  hsvs  been  in  tb*  psns.  Tb* 
demand  has  besn  heavy,  and  a  dsolins  of  2d  per  H  lb«  ha*  toksn  plaao. 
The  b**t  Downs  and  half-brnds  io  the  wool  selling  at  6*  2d  to  0*  4d,  oat 
of  tb*  wool  at  5s  4d  to  5*  lA  per  8  lb*.  Lamb*  bar*  bs*n  dispossd  of 
at  7*  6d  to  8*  par  H  lbs.  Oalvss  bar*  bsso  i|ai*t  sod  tb*  dsnaad  (or 
pigs  has  been  Insetlve. 

•famiu  OS  BtLS 

Monk  IS.  U7a  Msnk  IT.  1*71. 

8**tt<  ».»....      MM    ..............     MW 

Hb^my  ttui  laitit/4 „ ».«..    SJM    « .....m    14iiO 

CslTta...  ...»..._>.> ~ «._.....  N    M...<»»..«.  M 

y|»^^  ._ijiiirrirj|i  rtrr»—ssn»i*as*siisi  ■s»sss'Tis»  TV       sssi  isiii   e****  90 
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METROPOLITAN  MEAT  MARKET 
Per  8  lbs  by  the  carcase. 
8    d        s    d 


Inferior  beef    3  4  to  4    4 

Middling  ditto 4  0        4    6 

Prime  large  ditt'/    4  «        4  10 

Prime  small  diuo    5  0        6    2 

Veal   3  0        6    4 


Inferior  mutton  3 

Middling  ditto 4 

Prime  ditto  5 

Large  pork 3 

Smalt  pork  * 4 


d  s 
8  to  4 
8        5 


Lamb,  7s  Od  to  Ss  Od. 


HOP  MARKET. 
Borough,  Friday,  March  31. — Much  quietness  is  apparent  in  this 
market.  The  inquiry  for  all  descriptions  continues  inactive,  and  the 
tendency  of  values  is  unfavourable.  Mid  and  East  Kent,  403  to  HOa ; 
Weald  of  Kent,  40s  to  75s  ;  Sussex,  35s  to  70s ;  Farnham  and  country, 
753  to  112s  ;  olds,  20s  to  oOs  per  cwt. 


POTATO  MARKETS. 
BoROBOH  AND  SpiTALFiELDS,  Friday,  March  31. — Fair  average  sup- 
plies of  potatoes  have  been  on  sale.     The   trade  has  been  quiet,  at  our 
quotations: — English  shaws,  70s  to  100s;  English  regents,  GOs  to  95s  ; 
Scotch  regents,  6O3  to  95s ,  Scotch  rocks,  GOs  to  80s. 


LIVERPOOL    MARKETS. 


WOOL. 

(FROM  OUR    OWN  CORKESPONDKNT.) 

Friday,  March  31. — The  public  sales  of  sundry  foreign  descriptions, 
held  here  on  Tuesday  and  Wednesday  last,  have  gone  oft  with  unusual 
good  spirit ;  of  the  (),157  bales  offered  4,200  bales  having  passed  the 
hammer  at  very  satisfactory  prices.  Peru,  Lima,  Georgian,  Egyptian, 
Morocco,  and  some  unwashed  River  Plate  realised  some  advance ; 
other  kinds  fully  maintained  their  late  value,  and  only  Turkey  and 
Angora  were  neglected,  and  consequently  withdrawn ;  but  some  were 
sold  by  private  contract  after  the  auctions. 


CORN. 

(FROM  OtlR  OWN  CORRESPOITOEST.) 

Friday,  March  31. — There  has  been  an  improved  tone  at  this  market 
to-day.  Wheat  closes  with  a  good  trade  at  Id  dearer.  Flour  quiet. 
Indian  corn  the  turn  better.  Barley  slow  sale.  Beans  quiet.  Peas 
very  scarce,  44s  to  44s  Gd.     Oats  quiet.     Oatmeal  dull. 

Wakefield,  Friday,  March  31. — At  this  market  to-day  wheat  is  in 
scanty  supply,  and  prices  are  Is  dearer  than  last  Friday ;  but  owing 
to  the  state  of  the  flour  trade,  millers  do  not  pay  the  advance  freely. 
Little  English  barley  on  offer,  but  of  Danish  there  is  a  fair  show,  and 
trade  is  steady  at  late  rates.     English  beans  are  dearer. 


CJjf    ^aifttt. 


,  grocers. 


Tuesday,  March  28. 
BANKRUPTS. 

Charles  Birks   and  Henry  George  Stap,   Winchester  court,  City,  com- 
mission agents. 

Charles  George  Crawford,  Leadenhall  street,  merchant. 

Alfred  Paxman,  Seven  Sisters'  road,  HoUow.ty,  licensed  victualler 

Alexander  Werner,  Bishopsgate  street,  restaurant  proprietor. 

Charles  Gregory,  Birmingham,  coal  merchant, 

George  Greaves,  Wetherby,  Yorkshire,  tailor. 

Richard  Harris,  Liverpool,  draper. 

John  Draper  Hemsley,  Nottingham,  colliery  proprietor. 

James  Rutherford  Lumley,  Northampton,  major. 

Francis  Newbould,  Clifton,  Yorkshire,  farmer. 

William  Peel,  Leeds,  baker. 

George  Phillips,  Manchester,  and  Gor'on.  near  Manchester,  currier. 

Amelia  Radcliffc,  Bywell  St  Peter,  Northumberland,  spinister. 

William  Smith,  Littletown,  Yorkshire,  cardmaker. 

Susannah  Vernon,  Thomas  Vernon,  James  Walter  Holden,  and  Samnel 
Bullas,  Dudley  Port,  Staffordshire,  ironmasters. 

John  Peter  Willmot,  Plymouth,  chemist. 

SCOTCH    SEQUESTRATIONS 

William  Ritchie  Scott,  Glasgow,  clerk. 

John  M'Farlane,  Coatbridge,  spirit  dealer. 

George  Thomson  and  Alexander  Thomson,  Arbroath, 

Hugh  Drummond,  Crossgates,  Fifeshire,  contractor. 

John  Rattray,  Dundee,  late  clothier. 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Michael  Kenny,  Bedford  place,  Commercial  road  East,  pianoforte  and 

music  seller. 
J.  W.  Y'oung,  Savage  gardens,  Tower  hill,  general  merchant. 
Frederick  Keeno,  Walworth  road,  builder. 

Henry  Bryant,  North  street,  Whitechapel  road,  horsemeat  salesman. 
William  Henry  Mitchell,  Chippenham  road,  Harrow  road,  builder. 
James  Arthur  Abbott,  Saint  Paul's  road,  Highbury,  contractor. 
Matthew  Woolcock,  Jamos  street.  Devonport,  travelling  draper. 
John  Travis,  Rochdale  road,  Oldham,  innkeeper. 
Robert  Pyne,  Stapleton  road,  Bristol,  baker. 
William  Grice,  Parliament  street,  York,  tailor  and  outfitter. 
William  Smith,  High  street,  Chepstow. 
Markham  Deverill  Hoe,  Long  Clawson,  fanner. 
Gteorge  Sidey,  the  Promenade,  Ealing,  builder. 

SCOTCH  SEQUESTRATIONS. 
William  Fell,  Perth,  rag  and  china  merchant. 
■James  Gilmour,  Elderslie  street,  Glasgow,  provision  dealer. 
George   Lambie,   Main  street,   Anderston,  Glasgow,  grocer  and  wine 

merchant. 
William  Campbell,  jun.,  Causeyside  street.  Paisley,  manufacturer. 
John  William  Powell,  Edinburgh,  photographer. 
Robert  Revie,  Glasgow,  bottler. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  itf  the  following  articles  in  the  12 
wetks  en^ling  March  26.  1871,  showing  the  Stock  on  March  25,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

•,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  under 
the  head  Home  Consumption, 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Imported. 

Expo 

STED. 

Home  Conshmp. 

Stock. 

Plantation. 

1870 

1871 

1870 

1871 

1870 

1871 

1870 

1871 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 
10718 
4395 

482 
1725 

tons 
12459 

2101 
428 

1143 

tons 
33 
673 
46 
34 

tons 

277 

397 

262 

27 

tons 
9917 
1716 
1696 
2048 

tons 
18378 
2136 
2352 
2317 

tons 
10041 
4862 
4056 
8286 

tons 
68a3 
2018 
43S4 
7468 

Total  B.  P. 

17320 

16431 

685 

963 

16376 

25183 

27245 

20763 

Foreign. 

Siam,&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c_. 
Beetroot 

44S0 

360 

312 

21 

9630 

4476 
255 
306 
417 

9726 

984 
664 
169 

7 

672 

668 

"240 
236 

6486 
1961 
213 
1301 
8285 

6838 
1499 
291 
2138 
8689 

32761 

7341 

223 

1282 

3197 

21667 
1498 
365 
1167 
5176 

Total  Frgii 

14813 

15179 

1824 

1716 

18318 

19165 

41794 

32753 

Grand  Total 

32133 

31610 

2609 

2679 

33722 

44638 

72039 

63606 

MOLASSES. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

West  Indi.n„. 
Foreign 

tons 
798 
99 

tons 
982 
203 

tons 
231 
46 

tons 
191 
169 

tons 
1110 
112 

tons 
1369 
173 

tons 
3364 
687 

tons 
2305 
2229 

Total  ... 

887 

1185 

277 

360 

1222 

1542 

4041 

4534 

MELADO... 

86 

28 

66 

... 

10 

RDM. 


West  Indi 
East  India... 
Foreign 

Vatted   


Exported  &  De-i  i 

LIVERED   TO  VaT.i  HOKE  CONSUMP. 


Stock. 


gals 

429030 

65160 

22320 

301903 


gals  I  cnls    gnls 

667865  ;  214360  348670 

96985  I  32200   89630 

11610  :  36150   21826 

Exported. 

311355  (  231906  I  231616 


gals 
496260 
6300 
1710 

46070 


gals    I     gals 
632^45    1315930 


66376 
2610 


67090 


172616 
136800 


gnls 
1161886 
228870 
125370 

218790 


iMPORTEn. 

Exported. 

Home  Consuhp. 

Stock. 

R.Plantation 
Foreign 

cwts    ;    cnts 
10337  1      9922 
3132  '     19842 

cwts    i    cwrs 
421  1      3303 
4980  1     18125 

cwts 
13125 
2069 

cwts 
1+179 
4242 

cwts 

15926 

15822 

cwts 

18232 

26118 

Total  ... 

14269  1     29764 

6381  1    21428 

16184  1     18721 

31748 

44380 

COFFEE. 


I  tons 

West  India..!  492 

Ceylon   !  3763 

East  India...!  *66 

Mocha    15 

Br;izil :  956 

Other  Forgn.i  49 


Total  ... 
RICE ' 


6730 


tons 
328 

4318 
864 
138 

2210 
427 


8306 


7647  I     24064 


tons 

86 
4673 
974 
29 
1834 
411 


8007 


tuns 
612 
6448 
1314 
41 
2951 
1104 


11370 


tons 

160 
2066 
860 
19 
102 
346 


3663 


tons 

169 

2742 

1092 

71 

60 

772 


ons 
601 

tons 
1069 

6939 

10197 

2900 

26.35 

122 

390 

2066 

874 

1194 

1207 

17821  I     16362 


43414  I     46.368 


PEPPER 


White.. 
Black .. 


tons    I 

58  I 

1621  I 


ions 

82 
2218 


NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 


PIMENTO.. 


pkgs 

328 

872 

6732 


pkgs 

873 

613 

38^ 


bags 
10611 


tons        tons 


ikgs 


bags 


tons     1 
211 
1220  i 


tons 
252 


tons 
628 
1168 


pkgs 


bags 


pkgs 

281 

1667 

4784 


pkgs 

627 

2568 

4838 


bass 
7206 


pkgs 
1942 
2377 

13776 


bags 


tons 
606 
_1208^ 

Vks- 
1740 
2616 

25164 


bags 
38479 


RAW  MATERIALS,  DTESTUFFS,  &C. 


serous 

Bcrons 

serous 

serons 

serous 

serons 

serons 

serons 

COCHIN'L.. 

8764 

9019 

... 

5932 

8517 

12664 

13226 

chesls 

chests 

chesti 

chests 

chests 

chests 

chests 

chests 

LAC  DYE... 

1070 

1177 

... 

... 

1001 

9*1 

«06 

7050 

tons 

tuns 

tons 

tons 

tons 

tons 

tens 

tons 

LOGWOOD 

4801 

2042 

4447 

3347 

'4676 

7683 

FUSTIC    ... 

541 

842 

... 

4»1 

892 

1168 

1619 

INDIGO. 


chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

East  India.. 

2924 

7937 

... 

... 

4179 

7169 

10662 

18907 

serons 

serons 

serons 

serons 

serous 

serons 

serons 

serons 

Spanish 

6619 

9022 

20^11 

1816 

8690 

9934 

SALTPETRE. 


Nitrate      ut     tons 

Potass    ...       1838 
Nitrate  Soda  31 


tons 

tOHB 

tons 

tons 

3117 

■■* 

.•• 

4120 

1879 

... 

... 

740 

tons    I 
2666 
1764  I 


tons 
2637 
lU 


tons 
2661 
8«6 


COTTON. 

E.  IndK,  &c 

Liverpool, ) 

all  kindsf 

bales 
43359 

668007 

bales 
37984 

1254406 

bales 
80173 

bales 
868430 

bales 
92046 

550740 

bales 
43488 

666160 

bales 
66761 

370780 

bales 
60386 

780360 

Total  ... 

706368 

1292389 

80173 

65S430 

648786 

709648 

426641 

84073U 

Total  ...    818415    1076805  i  635115  |  691560     660330     659920    1810850   2021815    I 
COCOA 
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COJIMERCIAL  TIMES. 

WEEKLY  PBICE  CUKSEKT. 

firTb*  pricM  hi  th«  frrflowinp  lift  ar* 
^nWtynrimitnrf  Friday  aftemocn 
Dy  la  Mitaart  kauB  in  Mcb  department. 


LCI5DOS,  FEiDiT  Ermso. 

dntyfn*                  •  4       •  * 

Flnf  •ortPot.C.S.pewt    0  0      0  0 

ll(».tr»al »1  »    M  0 

Tint  tort  Pearl,  C.S 0  0      0  0 

MoBIR*! «  9    tt  0 

OSeOS— dntT  Id  p«r  n> 

W.  I.— Trinid»d.perewt  ♦?  0  158  « 

Gtvrula  ..„™. 4"  t    «)  » 

OMTtqnil «  «     M  0 

Bnill— Par* «  «    M  0 

Babla 40  0    4!  0 


itr  M  pcrib 
irood  middlins  to 

■a*.. ..„.  per  cwt  '»  •  110    0 

■•  onHaary  ts  add M  •    7S    0 

Koeha,  BiwatM«l 7*  0    M    0 

rood  to  Sue. .  «T  •  Wo    • 

Cayloo,   aathrr.   Sue  oKL 

and  bald  ... .~-  __  M  0    «a    0 

rood  mdla>ry I*  t    M    t 

t'-aatatioii,  rood  ocd.  t« 

CaataeacAMnr  _  M  0    «    » 

hnr  wUdUait— —  **  0    « 


mlddllBy  to  Bae^.. 


,M    «    W    0 


Jan.  tchnrocdiaarT  „«"    0    44 

oril.  to  (osd  md., 4*    0    M 

tocdlaary f*    0    M 


Nen«b«tTTaaiiT<nictMrry  K  0 

Mtmc*,  plaslatina 70  0  M  0 

KyMr*  *  Malakar,  aatfra  H  0  U  0 
Brazil,  waabad.  laa  ord.  to 

low  i-HJMftr                ts  0  M  0 

■sandaaaiMan) K  •  *:  o 

f«>dartlaarT M  0  (1  « 

«  0  49  0 


td.«td.lo«aa«aaoid.  M    0  M  0 

mUMmgtatm— M    0  7«  0 

Caba.PonaBI<a,  •«. M    •  7S  0 

Dims— dDfW    datylraa 

Aiaaa,BarlMdo<a~.pc<ri  «    0  111  « 

Araal,  Bolocaa 0    0  0  6 

Bart,  Penriaa,  pak.|>n>    1    t  I  « 

gaajiJuwi..-.^>g  ewt    «    <  0  0 

fWaiilm.  aarcAaed .. —  M    0  70  0 

CaalaloO,t«odp«la.pIb    0    4<    0  » 

■ailnai 3«    0  »  0 

CacanrsAL 

TaoariSi  - per  lb    1    «  »  f 

Mexicwi *    S  0  0 

lacPra    Qoodlotofc.    1*14 
Tcaazajc 

Beecal .par  cwt  U    0  n  0 

Madrak — .    0    0  0  0 

Cbtna  -»._«    0*00 

Tcaa>  jAroaic^  Catah  M    •  n  < 

GaaiUer 1«    0  M  « 

BT«W0*<B    dalyfrae     <     •  <  • 
Bkizil  Wood -.pertaa  70    (MO 

Ptanc.CaMt tU  «  0 

Jaavlea  — _____    *    •  7  0 

Umwooc,  Campaaahy_.    0    0  0  0 

Jj    •     1    ____.    to  (10 

K       -  .         .  M *    •  *  « 

>^ :     •■  V%       !•  .,______    0     0  0  0 

Knr*  -  I'nncfa  _1*0    4i  »d    «aM 

Pratt — C't  tajjm,  daly  7a  par  cwt 

P.uaa M    0    S«    0 

1«    0    4t    0 

M    0      C    0 


OaU M    0    M    0 

I--iTtaclal  ____.._  M    • 
I      .  4aty  7a  per  cwt 


I 


Uri  _p«r  cwt  d  p    0    0 
'.  daty  7a  | 


■  per  cwt 
ncfe,  UiUled 


t    0 
0    0 


0    0 


0    0 
0 


- -_  n  •  41  0 

_«4o  0  «e  0 

:*niiai  »  •  3*  0 

■  ■■- -„  41  0  M  0 

a  d  •  d 

»  *  M  0 

U  ♦  11  » 

U  »  T*  0 

'.  l't>*,teli    a  t     «  0 
....^baa    tost 


Hlde»— Ox  *  Cow.  prlb 
B.  A.  an.lM.  Vid.  (Irv 
Do*R  Grandf,  saltd 

Brazil,  drv    .._ _. 

Dryaated 

Dryaalted  Hanritioa  .» 

Rio,  dry  Rio  Orande  ... 

Weat  Coaat  hidea   

Cape,  aalted 

AnstraHan.M.  ».« 

New  Tork.._ 

l^aat  In^U.._ — 

Kipa.  l;osiU 

fi.  America  Hor«e,p  hide 

ImUffO— daty  tree 

BcB^l..„ per  lb 

Oode _  . 

Madras 

Kerpab .._ _....«.. 

Manilla „. 

i:.«atIieT— per  lb 

Crop  hidf«...»to44  Iba 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

1   1 

0  11 


0    14    0 


do        ...M.50 

Encliah     utta  It 

do  38 

Fonlim    ntta  It 

do  n 

Calf  Sklna. «6 

do  40 

do  80 

Drciaing  Bidea 

Shared        do      

Borae  HIdea.  Enrlisb... 

do    Spanlah,  perhi«Ie 

K'pa,  Petrmbnrr,  pr  lb 

do    Eaat  India 


Si 
M 

M 
K 

60 

SS 

to 

100 


0 
9 
J 
0 

U 

s 

4 
t 

n 
It 

1  10 
1  10 
1     8 


9    6 
7     6 

:    s 

7     S 

0  0 

1  4 
1  7 
1  10 
*  4 
1  8 
1 
t 
1 
t 
1 
1 
1 


1     7J 


Metals — Corru  pr  ton  £ 
Sheotine,  bolta.  4t..  77 

Bottontr 80 

Old „ B6 

Tourh  cake  _..._ 7? 

Beataelert. . 7S 

Ixoy,  p«r  ton  £ 

Bar*,  .if..  Britjsh 7 


8      1  10 

a      £  a 

8  0 

81  0 

(7  0 

0  0 

74  0 

e   a 

7  5 
7  IS 
«  0 
10  0 
4     0 

<  s 

6  i 
i  It 
0    0 


Kail  roda  7 

Bo?pe. «    8 

Shretj    .._ __    t 

Ply.  So.  1,  Walea  ,      3 

Bnra   .._. ._._«..    < 

RalU 8 

PUr,  So.  1,  Clyde » 

SwMli'h in 

LsAn.perton— Enrplg  18  IS  0  0 

ahr«  19    »  0  0 

red  lead 19  IS  JO  0 

white  do . It  10  0  0 

patent  ahot  n  IS  0  0 

Spaniah  pl|t  ..   .-- 18    0  0  0 

Bnau  8we<li>h  in  kcga  14    0  14  10 

Infaricota 16    0  0  0 

8rxtna,farperlon  ...  18  10  18  IS 

Tm 

Enrliah  bloeka.pUslSi    4  0  0 

bare  in  ban«la......li3    «  0  0 

Befined 13S    0  0  J 

Banca 111    C  o  0 

Stralu  119  10  130  0 

Tiv  Platrs,  per  box        a    d  a  d 

Charcoal,  I C  „. »S    0  »9  0 

Coke,       I  C  - .  24    0  JS  0 

OII>— Flab—                       £    t  t  » 

Sperm  pertott  8)    «  84  0 

Head  matter _.  ...    0    0  u  u 

South  Sea ts  10  0  0 

Seal,  pale r7  1?  38  o 

Cod 35  10  St  0 

Eail  India 19  10  M  0 

OUre.nalUpoll 49  10  SO  0 

SIcUy _ 4S  m  0  0 

Palm  _..._._._„per  ton  38    0  0  0 

Coooa.«tit .. 40    0  48  If 

Battel  id,  pale  (fureiini)  41  10  0  0 

Unaeed 3*    0  3)  t 

Doeakra  (Bng.)pton  It    0  0  0 

Forelm 10    J  U  7 

Rape,  do   _..    t  IS  t  12 

Petroleum— per  ton 

Crtide  Pennc\'lTanla..    0    0  0  0 

Cmdc  Canadian  0    0  0  0 

Relioed per  itai    latiJ    la  td 

Prerlslon*— duty  tr<^ 

Billlrr-WabTforci,«>tl44a  OdlSOa  Od 

(  jii."   140    0  ISO  0 

'                        X   :3I    0  lit  0 

J                      ..._._..1M    «  IM  0 

I  '                     'h    ISO    0  IM  0 

AniarVan  new ..__...  90    0  lit  0 

tanjr  .»_— ___..llt   0  Ut  0 

Ba«eB,aiatad— Watarf.  tu   «  «4  0 

Haabarir _._-  tO    0  U  0 

Baaa— York    .  t8    0  M  0 

Iriak  __ H    0  lot  • 

Ufd— Walarfard  «  U- 

■mMk  Madder. 74 

GaitaadBalfaatdo_74 
PMlB  md  lug  Uah.  TO 


da       7« 


•  to 
0    7t 

•  71 

•  • 
«      0 

•  IM 


Pt-lk— 'Amer.aCaibp.blU    

Baa<— Aa>erAC*a.|mUl»0    0  140 

Oiaaa    Edam tl    •    71 

Oaada__ — _..._ K    •    to 

.MOM 
:•    0    Tt 


Car»U<ia_„ 
■■i|al,w»Ha. 


.parewt    0  t 

,  lO  0 

a  t 

t  » 

Anaiaa,  Ranruoo.  m^..    t  e 

Java  ,«.                         I]  0 


-:   1«  t  U  t 

cat  M  •  a*  0 

.  ft  •  M  0 

•P  t  31  t 

U  «  17  t 


a«e«»-                        a   d  a  ^ 

Caraway prcwt  SB    0  40    0 

Canary „..per  qr  4S    0  50    0 

CloTer.red per  cwt  70    0  90    0 

white  74    0  90    0 

Coriander  32    0  24    0 

Iilnaeed,  forei^,  per  qr  60    0  84    0 

Engliah    64    0  72    0 

Black  Sea   «4    0  0    0 

Borabav  64    0  0    0 

Mtutard.  br p  bush  14    0  16    0 

white    11    0  12    6 

Rape,  per  last  of  10  qr8.£43    0  SI    0 

Snit — dutv  free                    ad  ad 

Surdah  per  lb  23    6  2«    0 

Coasiinbazar 16    0  24    0 

Gonatra  _ IS    0  IS    6 

Comercol'v 16    t  23    0 

China,  Taatl'ea  3t    0  3      0 

Tayaaam 18    0  2«    6 

Canton 12    0  22    0 

Raws— White  Nov! 3S    0  40    0 

Foaaombrone 32    0  »S    0 

Royals 27    0  31    0 

Milan   27    0  32    0 

Osr.AMniES 

Piedmont,  22-24 38    0  39    0 

Do.        24-28 3!     0  S9    0 

MHan  &  Berirain  18-20  32    0  38    0 

no.                22-2<  32    0  38    0 

Do.                24-28  32    0  38    0 

Do.                28-32  32    0  38     0 

TraK!!— Milan,  22-24   ...  32    0  38     0 

Do.           24-28   ...  S3    0  36    0 

BatmAS— Short  reel 83    8  41    n 

PiasiAS'i 10    6  IS    0 

Sploes— Peppkk,  duty  free 

Malabar,  4c per  lb    0    8}    0  S{ 

Eaatem    0     4}     0  S| 

White  0    7J     1    6 

PmitXTO,  doty  free 

mid  and  (rood  ...per  lb    0    1}    0  H 
CivKATios,  dutv  free 

Ceylon,  1.  2,  3    17  3    6 

Malabar  A  Telllcherry    2    8  3    0 
CAaatA   LiGKXA,   dutr 

free per  c»-tl09    0  112    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

oool'en    per  lb    0    4}     1    3 

Zanzibar  and  Bourbon    0    3)    0  3] 
Qivoia.  duty  fr«e. 

E.  India,  oom p  cwt  IS    0  26    0 

Do  Cochin  ft  Calicut  3S    0  100    0 

African    30    0  31    0 

KAm,  duty  free...per  lb    2    9  8    8 

NoTKKoa,  duty  free  p  llj     2    0  4    0 
Spirits — Kum,  duty  toa  2d  per  gal. 
Jamaica,  per  ^aL,  bond, 

IS  to  2S  O  P   .. 1  10  3     0 

lOtoSS    —    3     9  3  10 

Ine  marka 4    0  4    t 

Demerara,        proof. 1  11  2    0 

Leeward  laland  — 17  18 

East  India          — 1    S  1    6 

Foreiiri                —  1    4  1     S 

Brandy,  doty  10a  6d  pgal 

Tint.™  ^rfl-"^' »    3  S    4 

ViS^.     li»«r.._..    t    8  t    9 

Inhhda     (^jggjs 7    6  9    0 

OeneTa,  common  _..    3    4  It 

Fine 3    0  8    2 

Com  spirits,  pfdutypald...  12    0  0    0 

Spirits  r.o.b.     Exportatioc    2    0  3    3 

Halt  splrita.  duty  paid 12    0  14     0 

8mr«T— Per  cwt— Duty  paid 

Brilist  plantation—  Duty,  s     d  •     d 

grocery  ycUow......S/S  31    8  36    0 

reHninc   4/.4/9M/3  IS    0  U    6 

ForeUm  Moacorado,  low  to 

Sne  yel.  irrooery  ..Ji^  33    6  36    0 

Iw  to  td  rat  ...4/,4/9ftVi  2S    0  33    6 
Manrttina,  cryatallaed— 

Noa.  IS  k  17.._ S/8  37    0  38    0 

13  k  14 S/3  36    0  34    6 

10  k  12.._. —  33    0  3S    C 

8ynipa,iwtotdyL4/9ftS/3  It    8  33    0 

lwtoanebrown.4/*4/«  10    0  18    0 
Bancai,Benares,  low  to  lliw 

white - SAAM    0    0  0    0 

Date,lwtollii«yl4/9«S/*  18    t  M    A 
Tery     low     to     line 

brown i'AiS  17    6  17    t 

hoana,  saparior  yallow  to 

(ood  white A3AS/S  34    t  37    t 

lowtoAnayalWw.ltASi^  19    0  34    0 

l»  to  Ana  browii...4/*4/»  17    «  M    « 
Madras- 

anralaUaad  wfata  JA  r    0  38    6 

low  to  Dim  jallow.  S.I  32    8  36    6 
Natlra,  low  brown  tu  low 

yallow  .t;k*n  It    0  14    0 

Janarr   _.„...._..4^  17    t  11    « 

Stam  and  China,  lew  to 

(ood  whiu J/*MM  U    t  n    9 

law  to  Saa  yallow  aad 

tnr  ••-- —  «MM  It    t  IS    0 

hwaa  _„_...._.A*44  17    «  la    o 
Manilla,  tlayad,ooaiman  to 

■««d    ._._._..  4/  It    0  13    t 

Mmaaradu  »__._._..4/  18    0  11    t 
Java— 

low  to  tood  wfaHa ._  M  37    0  (7    • 
low  to  tue  tellow  aad 

grey  t4  tl    0  U    t 

UaTaaa.    ■  .So. 

U...                        —00  00 

■otatie.                       M  t;    t  34    t 

tallow,           1.:  A  it.  MIS    0  3«    t 

—               lukll.—    «•    t  M    0 

btowB              7  a    •..4«  W    •  II    t 

BaMa  *  Hareim,  low  (rajr 

to  food  wnlu IM  W    I  M    6 

lrwi»tatbruwa_4«t«  II    0  n    • 
PanuiM'araUM.MIaaela, 

lawtafoadwkMe  MM    s  M    • 

nitoir  „_~-..  MftM  M    t  U    • 

lam  to  tmbnmp  *i»*^  n    t  it    0 

—  «    «  V   0 


RmaB»— For  oi»n9impnoM  s  d  s 

StolOlb  loivcs u  0  0  n 

12  to  14  lb  loaves  0  0  0  9 

Titlera,  22  to  24  lb 46  0  0  I) 

Lumps,  45  lb  44  6  0  0 

Wet  crushed  40  0  0  0 

Pieces  _.,  33  0  37  0 

Baatard   . „ 0  0  0  0 

Treacle 15  0  17  6 

For  export,  tnt  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0  0  0  0 

6  lb  loarea  .._._ _..  47  0  0  0 

10  lb    do    46  0  0  0 

14  'b    do     0  0  0  0 

TItlcrs  23  to  28  lb 43  0  4!  0 

Lumpa,  40  to4Slb 0  0  0  0 

Crushed   41  0  0  0 

Bastards 24  0  2S  6 

Treacle _ '5  0  17  C 

Dutch,  refined,  f.o.'o.  in  Ho.Und 

6  lb  loaves  49  0  0  0 

101b    do     48  0  0  0 

Superfine  crushed 40  0  0  0 

No.  1,  crushed   36  «  0  0 

No.  2 36  0  0  0 

Belgian  refined,  f  o.h.  at  Antwero 

4  and  S  Kilo  lotves 47  0  49  0 

Crushed,  1   38  0  0  0 

Tallow— Duty  free 

Town  Tallow percwt  0    0  0  0 

St  Petersburir,  Is'  V  C...  43    6  3  0 

Tap— Stockholm  pr  bri...  19    6  20  0 

Archaafcl   18    0  0  0 

Tea— daty  6d  ,ier  lb 

Congon 0    4  2  10 

Souchong 0  11  2  6 

Nlng  Yon/  and  Oolong  0  10  2  3 

Flowery  Pekoe, 110  4  3 

Orange  Pekoe 0    6  2  7 

Foo  Chow    „ 13  2  4 

Caper,  Canton   0    6  2  6 

Fno  Chow    0    0  0  0 

Twankay,  common  0    6  0  7 

fair  to  good.... 0    0  on 

fine  to  Hyson  kind    ...  0  11  0  0 

Hyaon,  skiu _ 0    8  0  9 

Hyson „„  0    9  3  6 

Young  Hyson 13  3  0 

Imperial  0    9  2  8 

Gunpowder 0    7  2  6 

Japan 0    9  13 

Timber  —  Timber    and 
Hewu  Wood— Danuic 

A  Memel  fir.. .per  load  SO  0  10)  u 

Riga  fir   Si  0    87  0 

Swedlah  fir 45  0    SS  0 

Canada  red  pine    SO  0    95  0 

—  yailowplne.larga  8S  0  105  0 

—  —       small  64  0    7S  0 
N.Bmswk.ftCan.Bd.pine  75  0    DO  0 

Quebec  oak 120  0  125  n 

Baltic  oak  7S  0  13}  0 

African  oak    120  0  140  0 

Indian  teake  240  0  270  o 

Wainscot  logs  18  ft  each  45  0  105  0 

Daals  and  Sawn  and  Prepared  Wood 

Norway,  Peterbsgsund  £10    0  12  11 

Swedish  8  :o  12    0 

Bssslan   ,._ „  10  10  11    0 

Finland    7    0  8    0 

Canada  1st  pine 16    0  17  10 

—  2nd 12    0  12  10 

American  spruce  7  IS  8  10 

Dantzic  deck,  each  12)  0  33>  0 

Suves 

Ualllc,  per  mllle £1*0  0  18J    0 

Uuebec,  per  standard  do.  75  0    77  I? 

TObaeoO— dy:i/plb«-^|ict   a  d      a    d 

Maryland,   per  lb,   bond    0  t      0    > 

Virginia  leaf 0  6)    0    I 

—  atript  0  7|    0101 

Kentucky  leaf  OS      0  10 

—  tlrlpt    0    t|  0  10 

Nagrohead  ...duty  4a  «d  1     1  2    4 

Columbian  If.  dy 3s A 5pc  0    et  2    3 

Havana 16  t    0 

—  cigiira,  lid  duty  Sa  t    0  91    0 

Turpentine— per  cwt 

American  dt)lriu,wthcks  37    0  S7    t 

French  do  36    t  16    9 

Hough 0    0  u    u 

WOM— EiiouBii- P.T  pack  of  2IU  li» 

Fleaoca  8.  Down  hoi(a.„£lS    0  IS  1 '. 

Half-bred  ho( Ill    k  Jii  1 1 

Kent  fleeoea  15    0  16    0 

8.  Dwu  ewea  «  wthrs  13    0  13  10 

Laloaaterdo 13    o  13  to 

Sana— Clothing  picklok  IS    I)  It  10 

Prima  14  10  it    0 

Choice 13    0  14    0 

Super  13    0  13  10 

GcmUog— Wethr  mot  14  M  15    U 

PteUoU 13  10  13    0 

Coouaon II    0  It  U 

te  matching  Ml]  17    0 

PhiUock  n<al.:hln(.-  13  tJ  U    U 

•spar            do     .„  11    U  II  10 

OoLoaiAi.—                    s    J  s    d 

Hydnay.-naaaa  Alamb    10  I  lu 
•ooarad,«a._._._._    1111 

UawaaMd  ._ 0    4  u  ti 

Ladu  aad  plaeoa  ..    o    t  I    1 

•Una  aad  tkioa  .._,.    o    I  i    4 

P.mUp-rUaM«liuah    It  1    v 
■eoatod,aa.,„_^    113    1 

Uawaohad  „...-,...    0    7t  >    « 

UMka  aad  pMaa  M,   «  lu  « 

Adalada-raanaa  lamh    u    »  I 

■ao««d.aa.~.___   «  l>i  14 

Vawaaknl  .....  ._    u    4)  u  »l 

Ledka  aad  placaa  .    •    i  •    i 

V.U.L4  riaeeaaiwae    «  I0|  i    a 

aaiiyaad,  «a.._..._...   u  i  >  t    t 

Uawaakad  ._..__—    V    4  «     I 

Loaka  aid  plaoM  ».    v    a  11 

Uai^U  Ueto-Flaaaa 

aaaUoik    „_.    a    a|  I     t 

■oowadS4.— _,M   a    •(  1    a 

Uawaaro>.~._>_    0    5  to 


400 


THE  ECONOMIST. 


[April  1, 1871. 


CJf  (Bconomi^Vii  EailiDag  autr  iBiuins  ^Invt  Hisit. 


THR   IIIGHB.-<T   OVMClAL   PRIC»«   AXE  filTRV. 


RAILWAYS. 
Ordinary  Sharks  am>  Stocks. 


Antho- 
rited 
Issue. 


4022«o; 

42914:W 

98352 

4S9189( 

2S773 

873S00i 

7(XM0 

.1131710/ 

S3769Sli 

82«SSo) 

823133( 

.517S.>81( 

lir.927o( 

1129275/ 

4.WO0O/ 

41(KK)0( 

37919S0( 

12253722 

12ti93594 

fiioOOOO/ 

7743405/ 

2.S3i3000 

77«fl838/ 

•j:.<925o3i 

noooooi 

■tiXlOoOOi 

•19720/ 

49720. 

(KXIOO/ 

2250000/ 

30000' 

1131(1337 

97S5;)3/: 

2B13333/I 

12(i0032/ 

KilillKIOOi 

I325(K>0/| 

3J<iO: 

32;!01K)/ 

6o(«Xlll 

2.-100 ' 

001)71); 

l.".r,2.ji;o/ 

1  mo  12.5/, 

Ciii;2S(X)/, 

;2'I«1H20/; 
12<«iS20/ 
13(XK) 
970240/ 
23270 
250000/ 


CO         &4 


St« 

ilOO 

StkllOO 

10  j2/ft'< 

sikIioo 

20  1  20 

SttjUX) 

20  \  20 

StkilOO 

SikllOO 

StkflOO 

SlkllOO 

Stk  1«) 

SiklcX) 

StklOO 

Stkl  80 

8lk    40 

SlklOO 

StkilOO 

StklOO 

SlklOO 

Slk.lOO 

SlklOO 

StklOO 

Stk  100 

Stk    40 

Stk  100 

Stk  100 

Stk:iOO 

10 

10 

Stk 

1(K) 

10 

10 

Stk'lOO 

StklOO 

Sti  100 

StkilOO 

Stk  100 

Stk  100 

10       SJ 

StklOO 

Stk  100 

10      10 

Stk  100 

StklOO 

StklOO 

Stk  1(10 

Stk  loo 

Stk  100 

20  1  20 

StkjlOO 

10       6 

Stk 

100 

Name. 


Bristol  »nd  Exeter 

Cale  tonijirt  

Do  Ordinary  New,  is-U'i  at  £7 

Cambrian 

CoroWMll  

l>ul>liti  and  Belfast  tJu'iction 

Ca^.t  London .. 

Glasgow  and  South- Western 
Great  Eastern 

1)0  l^^ast  A   glian  No.  2 

Great  North  o(  Scotland  

Great  Northern  

Do  A\  A  r.'cvesuo  dvd.'til  j 

Do  B  (■  8  %  has  been  paid  li    ■ 

Do  1869 

Do  1870 

Gre.^t  -outhern&Westrn  (Ireliid) 
Great  Wi  stern,  Consol  Ordinary 
Lancashire  and  Yorkshire    .... 
London,  Brighton,  &  S.  Coa«t. 
Lon.,  Chat.,  &  Dover,  Arbitration 

[..oridoii  aijd  Norih- Western , 

London  and  South-Wcstern 

Mancliester,  Shetf.,  *fc  Lincolnsl' 

Do  New,  iasued  at  £50  disct 
Metropolitan 

Do  Prl'd.  (D.'fdrecvgnodiv) 

Do  Def  I  Vtile%i8pdtoPrf/ 

Do  RedeeinaMe   

MetropoHian  Distrit-t 

Metropolitan  &  St  John's  Wood 
Midland 

Do  lUrmingham  and  Derby... 
Xor:h  British  

Do  Edinburgh,  Prth.&Dudee 
N'ortii-Eabtyru  Consols  .... 
North  London 

D.I  New,  1868  

North  Staflbrdshirc 

No!th  A  Sth." Western  Junction 

Do  New,  £10  Shares 

RhymuFy 

J*Iiroii8hire  Uiiion  

Soutli  Devon    

So!:t'!-EMstem 

Do  I'rfd-  f  Defdrecvgnodiv) 

Do  Difd  t'til6%ispdtoPrfr 
Staines,  Wokingham,  &  Wukiiig 
Taif  Vale  

DoC  

Wnterford  and  Central  Ireland 


83} 
20 

a 

"s 

ll(i 

43J 

7i 

24 

123 

1345 

127 


101 

89 
138 

53J 

17 
131 

95 

62^ 

70i 


lOi 
354 

129 

99 

37i 

19 
148 
118 

IH 

65 


58 

65J 

69 

835 
116 

53  i 

12 
170 


375000/ 

276667/ 
160000/ 
83(K)00/ 
600000/ 
2(KKI00/ 
1329fi 

179945 
15»260/ 
960000/ 
960000/ 
841817/ 
132380/ 
300000/ 
805000/ 

86930/ 
12SS8fl/ 
187150/ 


S'k 
Stk 
Stk 
Stk 

Stk 

9lk 

Stk 

20 

Stk 

Stk 

S-k 

Stk 

Stk 

Stk 

Stk 

SlkUOfl 

StkllOO 

StkllOO 

Stk'lOO 


100  I 

100 

100 

100 

100 

100 

100 

all 

all 
100 
100 
100 
100 
100 
100 


1298202/;  StkllOO 


750(K)0/  Stk 
UlOiMOl  Stk 


Prkference  Shares  a>-d  Stocks. 
1109666/  St«]llX)  j  Bristol  and  Exeter  4%  ....'.T-TZT. 
Calodcmian  6%,  No. 2 

Do  Scottish  N.  F.,  4^% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath 
Cornwall  5%  guaranteed 

Do4i%  do  

Giaspow  &  Sth.  W*:8tern  gua.  6% 
Gt.  Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.,  1846 

D>do6J%  Ext.,  1847 

Do  do  5%  Wav.  VaU  1847 

Do  E.  I'.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4% 
Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 

Do  4|%    do        do    do 

Do  5%      do        at  6%  pm  ... 

Do  Leeds,  BraJ.,  &  H  alifax.0% 
Great  North  of  8cotla"d,l^tpreI. 
Great  Sth.  &  Wst.  (Ireland)  4% 
Gt.  W. —  Rent-chargep  er  gua. 5% 

Do  Consolidated  gu;tran.  6% 

Lancaster  and  Carlisle, 4^% 

Lancashire  and  Yorkshiri'  6%... 

Do  liarnsloy,   /3slOd%  

Do  6%  (East  Lancashire) 

Do  44%  (Black"urn  purchase) 
Loudon  &.  lsrlghton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  8%  do 

D.  5%  do    No.  4 

Do  7%  do.. 

Do  8%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1859 

London*;  N.W.C.&Nuneaton6% 
London  &S.  W.,7%,latc3rd  Shrs. 

Do{I'rt8mlh.  per3nn8.of2a6d) 
Manchester,  Shcf.,  &  Lincoln.,6% 

Do  do  do         £b 

Do  do  do      3J% 

Do  do  redeemable  6% 
Mlland  Consolldutcd.  6% 

Do  do  Bristol  &  Blrming,6% 

Do  do  44%  redeemable 

Do  do  44%  Irredeemable  

Do  Leicester  &  Hitcheil,  4%... 


looaxxi 

676<100/ 

300000/ 

1829100/ 

Btl33995i 

12616454 

458600 

791040/ 

260050/ 

287701/ 

6.'!80lf8/ 

398268; 

I6IOI3; 

393396/ 

M2000/ 


120000/ 

270000/ 

71277/ 

87500/ 

872000/ 

172500 

360698/ 

62830 

25000/ 

17i)9983/ 

1287416/ 

586728/ 

876IHIO/ 

7rH)'MU 

4504  kk)/ 

223272/ 

8942^10/ 

2000000/ 

1/91891/ 

«<XS72 

;  45(K)<X)/ 

105t)000 

1915106 


St 
Stk 
SIk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
8tk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
S'k 
Sik 

Stk 
6 
Sik 
10 
Slk 
Stk 


Slk'lOO 
StkllOO 
Stk  Kill 


Stk  UK)   North  British  6%,  No.  1 


StklOO 
StklOO 
Stk|10fl 
Stk  100 
StkllOO 
StkllOO 


Do  E.AO.4%  S.4D 

Do  N.  B.,  No.  2,  6%   

Do  Border  Union,  6J% 

Norll]-Ea8tern~-Conflolidstcd4% 

Ho  44%  redeemable  

Do   jU.  N.E.  4%    \ 

Do    (Herwick  capital    ) 

Do  Sloctn.  «t  Darlngtn.  A,  5% 

Do  do  B  and  C,  6%    

Do  West  Hartlepool 


101 

105 
104 
120 


110 
107 


133 


140 

102 


113 
147 


6i 


140 
134 
102 
102 
92 

lot 

82 
104 
110 

92 
102 


112 
133 

92 


RAILWAYS. 
Pkbfrrexck  Shares  aso  Stocks -Continued. 


Autho- 

rised 

S     2 

Issue. 

OT        t, 

68500 

20  ioll 

176296/ 

StkllOO 

209957/ 

SiktlOO 

40000 

1/O/Oi  all 

431,100' 

SikjlOO 

603000/ 

Stk  100 

Slk  100 

200000/ 

-StkllOO 

Name. 


tB'Z 


>fotth  Staflbrdshire    22 

Sontit  Devon,  rent-charge 104 

Do  5  % 103 

3outh-Kastein(Kea(l.aiis.l/l's6d}    23 

Do  44% i  98 

D  >  fixed  -44%    I  98 

TaSVaie,  No  I  1170 

Waterford  *  rentrni  Irelnntl.6%|  ... 


Pr.EFERKNCE  SHARES  <fc  PtOCKS,  WITH  DIVIDENDS  CON- 
TINGENT (IN  THE   PllOFITS  OF   l-ACH  SkPAKATE  YeAK. 

745180/  StklOO  Caledonian,  44%  guarantlied*.^.^ 
1113070/  Stk  1(W  '     Do  Scot.  Central,  inin.  7  %...ll4S 

34.3100/  Stk  100  ,     Do  do  44  %  irredeemable*  ...j  ... 

520000/  StklOO  I     Do4  %convrtible,issucdat80i  ... 

617991/  Stk  100   Great  Ea.'stern,  44  %,  1861  ...\ 

336000'  StklOO  I     Do  44  %.  1862  ...j 

11226(X)/  Stk  100  I     Do  5    %,  1862  

1240lXtO/  Stk  IOC  j     Do  Now  5    %,  18C3  

316900/.  Stk  100  I     Do  do  6    %.  1864  

30001x1/  Stk  100  , Great  Northern,  5  %,  Irredmblej  ... 
1075000/  StklOO  '     Do  I'crmani  nt  5  % ;  ... 

200000/,  StkjlOO  i     Do  Bost-.n  and  Sleaford,  4;  %|  ... 
6728939'  Stk  100  iGreat  Western— Consl.Pref.  6%  ;1034 

•W2O50/  SlklOO    GreatNorthof  Sc.itiand44  %,  A 

218030/  Slk  100       Do  44  %  prcf.,  B 

KentCnast,  0%  B 

Lanc.<fcYorks.,New4i%till.lly'71 
London,  Brig^' ton, &j.,  44%,  1858 


87 

I  98 
,  96 
I  94 


302500; 
128200 

650000/  Stk 

133900/  Stk 

716000/  Stk 

9410.00/  Stk 

830970/  Stk 
16613351  Stk 

409656/(  Stk 
43912S9/I  Stk 
2425676/ 

240000/ 

300000/ 

860000/ 

1500000/ 

47000 

300000/ 

lOlXXlO/ 
1600000/ 

6-KKKXl/ 

600000* 


126227 


Do 
I'o 
Do 
Do 
Do 
Do 


4  %,  1860 
44  %,  1861 
44  %,  1863 
6  %, 1865 
6    %,  1866 

5  % 


97 

95 

604 
113 

91 

91 

98 
103 


do 
do 

do 
do 
No.  8 
No.  7 
Lon.,  Chat..  Ac,  Arbit''atn,44  % 
London  and  North-Western  5  % 
Do  Bedford  and  Cambriiige... 
Do  Shrewsbury  &  Welshpool 
London  &  South-Western,  44  ' 

Do  .0  5 

Manchster.  ShlT,  &  Line,  5  %  1865 

Metropolitan,  5  %  

Do  New,  6  %   

Metropolitan  Distri't,  5  %  ... 

Midland,  A  5  %  preference  ... 

Do        B  5  %  preference  ... 

Do        C  6  %  

Do        D5  % 

Do  5%optl.  toconveitint'>o]d 

stock  August  31,  1872  ...I  26J 
Do5%opt.tocon.AugJl,1373i  19 
275000/  StklOO    North  Mritish,  E.*G,No.  1,  6%*  105 

298820/  StklOO  |    Do  £10  guaranteed,  1861 100 

Do  hdin..  P..  *  D.,  2nd,4%...'  82 
Do  Edinb.  &  Glas.,No.  2,  5  %•  105 
Do  North  British,  6  %,  1862...  100 
Do  EHinb.&Glas.,  No.3,  6  ?^*101 
Do  Idin.  .t  GLas.,  Ordy.  +4  %  70 
1869000/  Stk,100  North-Eastern.  44  %  redeeinb  e,102 
635000/  StkllOO  I    Do  Stockton  &  Darl,  Class  D»  119 


6} 


OS 
111 
111 
111 
111 


126000  16  ;  16  I 


650000/  Stk  100  j 

401209/  StklOO  I 

3i)0lXk)/  Stk  100 

657(X)li;  Stk  100  i 

2405669/  Stk  100 


Stk  100        Do  6  %  103 

2  DoNew6/»hs5%  ConJan.76     3^ 

100  Scr,h  London,  4,4  %  (max  6  %)  103 

100    North  StafTordshire,  6  %  

100    Rh-  nincy,  8  %,  1H64 105 

100  8outh-Eastein,44%,  I859,No.2   94 

100  Do                  44%,  1882,  No.3    ... 

100       Do'  5%,  1861 102 

100  Do  5  %  Charing  Crots,  1863...  104 

100        Do  5  %  1864 102 

100  Victor!  4  Station  &Plralico.li%    ... 
*  Kuilurc  <if  full  oivideiids  m  any  given  4-ycir  not  to  be 
made  good  out  o(  the  profits  of  any  subseaueut  i-year. 


2613000/ 

1666665 

700000/ 

605000/ 

213tK)0/i  Stk 

3000(X)'  Stk 
1200000/  Stk 

5916«l/!  Stk, 

70(K)00/|  Slk 
25820/  Stk 

630000/;  Stk 


LiXEB  Leases  at  Fixed  Bektau. 


Name 


j      Leasing       s  .1 
1   Companies.     ~: 


SlklOO 
100  ,  all 
Stk  100 
Stk  100 
Slk  10(J 
Stk  100 
Slk  100 
Stk  100 
StklOO 
StklOO 
Stk  100 
StkllOO 
26  I  a'l 
Stk  100 
StklOO 


Stk 
Slk 

100 
100 

60 

all 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Slk 

100 

64 

all 

Stk 

100 

Stk 

100 

60 

all 

60 

all 

Birkenhead  

Do  44  %  Pref 

Buckinghamshire   

Chester  and  Holyhead  ... 

Do  64  %    I 

Do  6  %  I 

Clydesdale,  guaranteed... 
Colchester.  Stonr  Valley 
Dundee,  Perth,  tt  Ab<  ru.-i. 

Do  Preference 

Do  1st  Class  Prelerenct 
Easi  Lincoln  guar.  6  %... 
Gloster  and  Depn  Forest 
Gl.  Eastern,Newm.<fec/j% 

Do  E.  Anglian  B  6%.. . 

DodoC7%    

Do  do  No.  1,  5  %    ' 

Hull  and  Selby    

I..ancasler  and  Carlisle  ... 
Ijondon  and  Blackwall  ... 

Do  44%    

London  t>nd  Greenwich... 

Do  Preference 

London,  Tilbury,  &  .South. 
Lowestoft  gua.  4  %    

Do0%  

Manch.,  ituxton,  A  Matlk. 
Midland,  Bradford,  Prof. 
Mid  Kent  (Cray  Line)  ... 
Noithern  &  Eastern,  6  % 

Do  6%  


I**N.W.4G.W 

Do  

iLon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian    ... 

Do  

Do  

G  real  Nori  hem 
Great  Western 
Great  Eastern. 

Do  

Do  

'    Do  

Nrih.-E— York 
I..on.&  N.-W... 
Great  Eastern.. 

D>  

South-East«m. 

Do  

Peto  and  C.i.... 
Great  Eastern.. 

Do  

I..&N.-W.*M 

Midland 

L..  C,  *  Dr.... 
GreHt  Eastern. 

Do  


92 
102 
93 
57 

li's 

704 


111 

227 

99 

63 


RAILWAYS. 
Lines  Leabbp  at  Fixed  Rentals— Continued. 


StklOO 
StkllOO 
Stk  llOO 
Stk  '100 
25  I  all 
StkllOO 
StklOO 
10  I  all 
StkllOO 
StkllOO 
Stkj  all 
StklOO 
StkllOO 


Naaie. 


North-Eastern—  Hart'epi 

N.-West.  A  rcrp.|iref.  5% 
Do  B  minimum  1^  % 

Nottin;.  &  Grantlr.  R  k  C 

Preston  and  '.Vyre 

Royston,  H;tch.aiidSiiep 

Shrewabiirv  &  llerefid.  [ 

Bo  { 

Yorsshire  tt  River  Dan 
Do  4  %  guaranteed 
D.>5  %  i^uaianteed. 

Victoiia  Statu.  iSc  Fioilico 

West  C'ornwall    

West  Lor.don,  Class  A 

Do  I  lassB 

DoOassU I 

Weymouth  *  Portlaii-I . 


Leasing 
Companies. 


N'.-F..— Berwk. 
Midland 

Do  

;;GreatNnrthern 
L.<tN.-W.*L.Y, 
|GroatNorthern| 
Lon.  &  N.-W  ( 

.t  G.  W \\ 

Mane.  &  Shelf. 

Do  

Do   

Gt.  Wstrn..  &c. 
Associatd.Co.'s 
tV.  Lon  Ex.  (, 
Lon. A  N.-W.-( 

&«.  vv I 

G.  W.  &  s.tv. 


112 
98 
»3 
46 

134 

134 
13J 

104 
82 

101 

72 
144 

234 


Debbniuxe  Stocks. 


Autho- 
rised 
Issue. 


Name. 


832873/ 

1500000/ 

1500000/ 

2836276/ 

2742663/ 

2079716/ 

1009297/ 

1306239/ 

637160/1 

6000000/ 

2836757.; 

310330/! 

7000000/ 

300000/ 

372265/ 

581780/ 

1120290/ 

1001317/ 

2.W073/ 

292694/ 

202027/ 

1001849/ 

333029/ 

116500/ 

67980/ 

600000/ 

6359203/ 

336000/ 


StklOO 
StklOO 
Stk  KX) 
Stk  100 
Stk  100 
Stk  100 
StklOO 
StklOO 
StklOO 
Stk  100 
Slk  100 
StklOO 
StklOO 
StklOO 
Slk  100 
Stk  100 
StklOO 
StklOO 
StklOO 
StklOO 
Slk  100 
Slk  100 
Stk  llX) 
Stk  100 
StklOO 
Stk  100 
Stk  65 
SlklOO 


Crc.-.t  Eastern 1  % 

Do  A 5  % 

Do  1807,  redeemable  5  % 

Great  Northern   4  % 

lire.it  Western 44% 

Do 5  % 

Lancnshireand  York-iiire..  4  % 

Lonrion,  Bri;ihton,&c 4  % 

Do  perpetual 44% 

Lend.,  Chat.,  &  Dover  Arb.44% 
London  and  North  Vfestern-l  % 
Do  do  34% 

Lon'.lonife  South  Western  A.l  % 
M.tnchester,  Sneffield,  Ac. ..5  % 
Do  do  44% 

Metropolit.in  District 6  % 

.MidiRiid 4  % 

Do  44% 

Do  44% 

North  British,  E.  P.  &  D.B.5  % 

North  Eastern 4  % 

Do  .44% 

Sorth  L  ndon 44% 

South  Dcvcn    5  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1M;7 5  % 

Do  c'o  1868 6  % 

Sonlh  Yorkshi  e,  Ac 44% 


93 
111 
109 
lUO 
104 
113 

99 

ill 
lOi 

M 
100 

87 


118. 

100 

:o3 
107 

99 

107 

105 
110 

93 
113 

65 

lii:l 


British  Possessions. 


309900 

4881335/ 

300000 

15000 

150(X) 

."lOOOOO/ 

5001X10/ 

60000/ 

37000 

112000/ 

100(1000/ 

26tXXI 

21913650 

416000/ 

2810144/ 

6<kXXI0/ 

270500 

2513975/ 

1469878/ 

701528/ 

5258807/ 

13716300 

32103 

31829 

600000/ 

524500/ 

35IXXX)/ 

60000 

l«!irO() 

647000/ 
750000  4 
1018200/ 

5060430/ 

1000000/ 

600000/ 

6(XX)00 

10694 


210000 
2S5tlOO/ 

100009/ 

87682 

60000/ 

9849180/ 


100 

100 
Stk 

Stk 

20 

10 
100 

Stk 

Stk 

20 
100 

Stk 

20 

Stk 
100 

Stk 
100 

IW 

100 

100 

llX) 

Stli 

20 

20 

Stk 

Stk 

Slk 

20 

204 

100 

100 

100 

100 

lIX) 

Stk 
Stk 
Stk 
2 
60 

100 

100 


100 
100 
100 
100 

2 
10 
100 
1(K) 
100 
21-VO 
100 
KXI 
174 
100 
100 
100 
100 
all 
100 
100 
1(K> 
100 
100 
12 

8 
100 
100 
100 

2 

204 
100 
100 
100 

76 

62 

100 
100 
100 

2 
60 
100 
100 
100 
100 
100 

4 

4 
100 
100 


.  mr. 


Atlantic  /c  St  Lawrence  sliarc;?    -^ 

Do  6%  Sterling  Mori.  llonOs  lil 
Bomhay.Baroda  &  C.  India  g.6%  101 

Do  ExLer.-^ir'U  

Do  do      

3nfial,>,feT.akeHuroriProferenc, 

Do  do  5J%  Bonds.  1872-3-4  ... 

Cupe,  guaranteed  6% 

Carnalic,  Lim.,  guaranteed  6"„ 

Do  do,  issueu  at  12s  pm 

Demerari?.  7%  perpetual  (.refer. 
Eastern  Bengal,  guaranteed  5V„ 

Do  ■:o  5"„ 
Ea-t  Indi.m,  do  ev., 
Bi'rcpc.an&N.A..6%lMrr.B<l,189- 
Grand  Trunk  of  Cana  a   

DoEciuir.Mort.Bd.",  lchrg.6% 

Do        2nd        do  Scrip 

Do  1st  Preference  Bonds 

Do  2nil        do  ,: 

Do3rJ        do       Slock 

Do  4th         do  do      

Gre.1t  Indian  Peninsula,  ^'• 

Do  New  , 

Do  New  du  .   , 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5%  , 

Do4J% •. 

Do  

Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  64%    do         do       1877-* 

Do  6  %     do         do       1891... 

Do  do  scrip 

Do  6%  Pref.,  issued  at  80,  cm. 

(when  paid  up)  tillJan.I.18Sii 

Madras,  guar.anteed  6  %  

Do  do        4J%  

Do  do        44%  

Do  

Melbourne  £  Hobson'sBit.v  ' 

Do  6%  Bonds,  payable 

Do  5%     do  do      1,.;.,.., 

N.  of  Canada,  6% ,  Ist  pref .  Bnda. 

Do  6%,  2nd        do 

Oude  &  Ro'iilkund,  guar.  5%  ...  : 

Do  shares  6%  .., 

Do  tlo  5" 

Do  Nulhateo       6%  ... 

Scinde,Pnnjaub,JsDellil,gu«.5%  I 


SOOtX) 
900(X) 
42.'<00 
37.v(X) 
16l<X) 
16!  lot) 
tOOlXl 
4>70 
IHOlkl 
6OOOO;  18 
6l)760|  16 


FoREioN  Railways.  _ 

all  Antwerp  and  Kotterdani  

all  Bahla  &  .San  Francso,  L.,  g.  7% 

all  Belgian  Eastern  Junction 

all  Oneiios  Ayro«,  Gt.  Southern,  L. 

10  Do  Sa  ado  E.vtension 

1  Dc  Azr.UtTandil(CarineiiSec) 

ail  I'entv.vl  Argentine,  L.,  (juii.  7  % 

al'    Copiapo 

all       Do  E.\teiision  

all  Diiiialmrv'  &  Witepsk,  L«  Sc-rn 

all       Do  Registered 


1 
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RAILWAYS. 
FoBSiox  RAiLwxya — Contlanad. 


A«bo-  i 
riMd  • 
Imat.     X 


Nam*. 


Is 

n 


U5000 

3) 

all 

ioa« 

a) 

8 

MOOOO 

20 

all 

ITSOO 

40 

IS 

1.41..I 

■i) 

all 

3) 

all 

:»  all 

JuiM  30  ail 

I'XiM  30  all 

;..••     1<  aU 

.  10  all 


aooo 

IIJEO 

47900 

»;7S«0 

300000 


10  all 

10  all 

30  all 

30  all 

30  all 

30  all 

a)  10 


Dutch  RheoUh    „ '  2*t 

Do  New „. ,  10 

Kaitein  of  Cnnce  .._..............'  17 

Eurcpn.  Ctntrl  R»U.,  L.,  latiii.,  ... 

Great  LuxemboQrv.....»» »...  12| 

LemlKrg-Czemowlix,   Limited.' 

ruanctred  7%,  lut  3nd  la>.  IS 

Mexican,  llinrtcd   3 

NamnrALlaKCVval   Bv  the  f 

Itfpcraiuniii-VBrlgian-;  10) 

Do(aa6%  PR(jGaniiii.(.  a 

Nortbaraof  ftanc*  37 

!!.  Rati,  of  Bmdo*  Ajrrea,  Lim. 

gtwraatred  •'  % 10{ 

Do  Deferred H 

Norwegian  Trunk  Preference 

CHtoman  (Srr.yma  to  Aldin) 4| 

Faria,  L}Ona.  A  Ma^iterrauean  33 

Pa.-i<  aad  Oiieina  ..„ 30 

Recife* Sail rnutcUoo,!...!. 7%  U| 

R-yal  San!tnUn................M«  ... 

Rnral  Swediah '  i 

fio  7  % j 

:?aabf«  ard  Uettae 7| 

De6t  A  Prefrraica _..,  10 

e«n  Paulo.  United,  pu.  7  %...'  I'U 

SastiiAaauri>akU>aib.-Venota,  Ui 

SoDtbara  ct  Fraaae   33 

Torla  aad  Sanoa _...  1) 

Weat  naad«ra._ '  10 

Do  H  %  Pnltmct  loi 

.W<it*ru*N^We<tcni  of  France  21 


ijzi^ta  Ran-wiT  0%iiaxria*K 


Ancwarp  and  Rotterdam...  3  \ 
Oacbanat  A  Ciurcera  roa 

bx  Dainib.Piiicf>altin  7  % 

Charkeff-AzAcna.  bjr  Kuaa  6  % 

,   CkaikowKmiHwtachr.do  3  % 

r  [OBtek  Iwilanjnia.  b/Dnldi 

Ho«M  eoTernnient ...  4i% 

DalSSB  H% 

I  a<  Ftanee .....  3  % 

I  IClTeat  Laxamboart 3  % 


Baraaa  and  Matantaa  .—  7  % 
Do  IMS  „ „..  7  % 

Mataiuaa  and  liabanlUa.„  7  % 
••r.Jraalw.(iu  byRaa  t  % 

National  Piaca  to  Tea g  % 

Nocthcra  of  Franee 3  % 

Do  (laU  Ctarlaroi) 3|% 


Is 


RAILWAYS. 
FoBuaii  Kaiiwat  Obuga«o»— Continued. 


Nam*. 


!=&• 


ICO 
30 
3D 
30 

100 
30 


par  Kofth  of  Spain  Priority...  3  %      9 
100  Oral-Vitrbak,  gua.  by  Rus  S  %    8«t 
100  iOttomaii(SinymatoAi(lici)  e  %   g& 
100  |i>tloiiian(dmyriiatjAiJln)  «  %    &S 
30  |Parl8,Lyon»,*Mdittranean3  %    11| 
100  |Reclf»&!<.F.(Pern)  JlylSTS  7  %  103 

5  iRoyal  Swedish 5  %      3{ 

...  ISagua  La  Omnje 7  %    M 

...  {Sail  I'aulo,  1874    7  %  IM 

Do  1877  6  %  103 

...  I     Dol87S  a  %,103 

par  Smyrna  and  Cateabu,  Lim  8  %  100 
20  iS.Aintrn.AI>.nib- Venetian  3  %     »i 

20  {Southern  of  France 3  %    34 

30   South  Italan 3%      7 

...  iTambofr-Koiloir,  gnamtd.  5  %    79 
20  IWeotrn.  &  N.-W.oi  Kraiiee  3  %    lU 

BRITISH  MINE& 


Audio, 
riaed 
laaue. 


Paid. 


Name. 


Closing 
Prices. 


all     Auiieton.  Litiitcd 

all     Br  nfloyd,  Limited   .. 
all     Ciictrynon,  Limited  .. 

9}    Chiverton    

1      Oev^n     Great     CooaoU 

Tavislo:k" 

21  iDraliewalls 

36)    F.a«t  Basset,  "  Iliogao 

iili/e  East  Caradon 

3(    East  Cara  Brea. 

S|    Kast  Grenrllie  

3/9\>   East  Lovell 

all    Oieat  Laxoy,  Limited... 

VVO  jGreat  8ou>h  Tolftas 

40    IGt.  Wheal  Vor,"IIeUton" 

IQiBiO  GrvnTille „ 

M(VO  Herod's  Foot  

0/1016  llingaton  Downa  

13/17/8  Margaret,  "Uny  Leiant" 

4na»  Mark-  VaW.y 

3i    Mwyndy  Irun  Ore,  Liff.. 

toj    Sew  ^ctun  „..,. 

6H7/0  North  Rokear  

3/11/3  .Nortii  Wheal  Crolty.... 

all    |l'enrhyn.  Limited 

I    Piince  of  Wales , 

lOff/7  I'rovlilcucc.'LnyLeanl" 
H   Sth.  Caradon.  "St  Cloer" 

fi|  :South  Cotuiurrow 

ia/ls/»i  'th.Whl.Fr  J  nos.  I  llngan 

rankervillc,  L'tnited 

Tan-rr-Allt,  Limited    .. 

Tin  Crolt 

Van,  Limited 

West  Uaasel,  "Illogan' 


3 

a 

i 
i 

96 


Autho- 
rieed 

Issue. 


1238S 
3000 
400 
312 
313 
1031 
S8« 
1040 


BRITISH  MINES— Continned. 
6 


Paid. 


Name. 


Cloalng 
Trices. 


...  WstCaradon.-Lhkeard"     1        | 

10  West  Chiverton 31      33 

47i  WeatSeton 135    133 

34  Wheal  Basket.  "lUogan"!  46      66 

28i  Wheal  Builer,  "Redruth"     4       6 

8  WlJIaryAnn.Meubenioi     8)    lU 

68)  Wta'al  Seton  „..„....   30     22) 

H/17/0|W.Ti»lawn«y"Ll.kc«rd" 


COLONIAL  AND  FOREIGN  MINES. 


105 

"k  "k 


31 
25 
1«» 

n 

41 
II 

7 
7 


S3      46 


230 
61 

33 
14 
1* 
JM 
55 


3 

1» 

tt 
36 
260 

81 
36 
IS 

U 
60 
67 


SiUOO 

3 

(MOOO 

1 

70000 

1 

60000 

1 

2SOO0 

I 

lOOOOO 

I 

13600 

2 

20000 

20 

20000 

3) 

20000 

10 

26OO0 

2 

3000O 

6 

31000 

6 

10000 

20 

76162 

1 

16000 

10 

100000 

1 

26000 

2 

6O0O0 

2 

20000 

20 

180000 

1 

68000 

u 

13000 

3 

7927 

6 

6000 

7 

60000 

4 

BOOOC 

3 

10000 

20 

lOOOOO 

3 

16000 

860011 
60000 

120000 

11000 
16000 

lOOOCK) 

43174 

lOOOO 

6OO0 

8OOO0 

76000 

4C0O0 

7 
all 

7 

all 
all 

all 

lej 
lla 
all 
17s 
all 
all 
all 
18a 
1/3/0 
aU 
3 

all 
all 
all 
all 

1 

all 
16s 

9s 
all 
16 
all 
lea 
26W«|I 

U 

a 

8 

all 
ail 
aU 


all    ,AUmll  OS,  IJmliet^  

Ull  Alniada  &  T  jlto  Consol. 
(all  j  SilTer  Miiiiit^.Lunited 
I  Anglo-Argentine,  lim... 
15Ai  '  Do  15  per  cent.  Pref... 
12s  Anglo-BrHziiianGold,  L. 
1'.*  Anglo-Italian,  Limited... 

Australian  

AuatrallanUnltcdGoId,!. 

Cape  Copper,  Limited... 

Cupula  Silver,  Limited^. 

Choiitales  Gold  &  Silver 
Mlnlu;.  Limited 

Colorado  Terrible  Lode 
Mining,  Limited 

Copiapo,  Linii'ed 

lonPcdroNr  hdlRey,L. 

Eb«rhard:  ^.Aurora,  Lim. 

Eclipse,  Litiitted   

Fortuna,  Limited 

Frontino,tBoiiviaGld,L 

General  Mining  Aa^.,  L. 

Qencral  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanlan  Limited 

PaclHc,  Limited 

Panulclltu  Copper,  Lim, 

Pestarena  United  GId.,  L. 

PoDtglbaud  Silver  Lead 
Mining  and  Smelting.. 

Port  riiilllp,  Limited  ... 

Russa  Grande,  Limited... 
Do  

Sao  Vicente,  Limited  ... 

Scottish  Australian,  Lim- 

8t  John   del  Itey,  Lim. 

8weetlandCreck01d.,L. 

Taqnarii  GId.  Comp ,  L. 

United    Mexican,    Lim. 

Val  Antiforia  Gold,  Um. 

Vancouver  Coal,  Limited 

Val-Saasain,  L>mited   ... 

Wolthlng.  Limited  

York  I'cninnula,  Limited 

Yudansniutana  01'  South 
Australia,  Limited   ... 
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*  Call  pending. 


RAILWAY      TRAFFIC      RETURNS. 


Nam*  of  Railway. 


'Belfast  and  Coantv  Dnwn 

Belfast  and  Nnrtliern  Couiitiaa  .. 

BIyth  and  Tvno 

triatol  and  Exeter „._. 

•Caledonian 

Dabltai  and  Diogbsda   

Fiim«aa..» 

•Olasfow  i.nil  Sv«th-We.t«m..... 

Orrnt  Eaitern  

nra»t  .Northern 

Great  North  of  Scntlanil 

Great  !«ootfcern  t  Weatem  (Irish 

•tlrfnt  Western  

Lsncaslilrs  and  Yorkshli^    

L«n  on  and  .Nortli-Wo-t^m,  Ac.... 
London.  i:ri  .!,•..„  ...  x,.,,ii,  t'o  ,», 

London  ••  

I/ondon  

London,  'i .  .  .. tiid  ... 

Manclieatcr,  nliiflield,  A  Linclnsh. 

Maryport  a-d  Carlisle  

Mallopalltan 

District „. 

Bt  John's  Wood 

lUdhuid 

MUUud  Great  Wssiein  (Irlsii)' ... 

MonaMMb  blr*   „ 

•North  British „ >. 

Xacib-EMltni  (Cob«>|.)  .......... 

North  Ixindoa .....,.» „.„...„., 

Harth  Slalferdahlr*    

Rbt  mnay .,,..« ..,,.. 

•rfoutb-Kaatam  ...„„.....  ^,„„., 
K....I..  IM.V0O    ..„„„.„.„„.„._„ 
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COLONIAL    AKD    rOBBIOM. 


Name. 


w;^ 


Dw  rail  h  >' 
■aailadai.  .. 
laslsin  Bntca 
Od-Tfaak  of  Car.  • 
QiOeon  M  lhi«k. 


Oi.  Indian  Pralnaaiii 
Of«M  Laaambosuv 
maaMbamafln'li. 
OtWaatiaif  Canada  Msai.  2iA<>.- 


Madtaa... F.b.  4 

Maaljw   ,._ JanJI 

N.^  »— M  A»^a.Jr«h  3 


IMannwMMnckHkdlauaaaa 


10(01 

3406 

lor 


Nama. 


T(R5rpnB5R5rrf'"""""-'i'"  i 

aadoo  1(7D-1  '09-70ll«,'.i  i    lu  m  ; 


OtUMNUi  ^(arlt 

OwtoW'l  ''■b.4 

Padubs  ii<sl17 

RacIwOao  FrsiKlso    '»nM 


Otlnd* 

(ajma  and  Caaaaha 


for  IM  balt-jaar  baflaalag  M  Fthraarjr. 
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PERRY    DAVIS' 
VEGETABLE 


PAIN    KILLER. 


FOR    INTERNAI, 
AND    EXTERNAL    USE. 


Depot— 17  Southampton  bow,  W.C.        Price  Is  IJd,  2s  9d,  48  6d,  and  lis  per  battle.        Inhaler,  28  6d  each. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  ov  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  Xo  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  H0BBOCK,  LONDON.  PATENT." 
THOMAS  HUHBUCK  and  SON.  WHITE  LEAD,  OIL.  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usins;  poisonous 
paints.  Parents  have  remarked  that  their  children  on  retarniiig  from  the  country  to  newly-painted  houses  have 
•ulTered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14. 1850. 


>JOTICE.-THE  PACKETS  OF  THE 

fulre^<^i2L7^iT,?i'i;?A:"^"^''^'  -'"  '^''^'" 


FOR      GENTLEMEN.— 

r  H.  J.  NROLLS  SPRING  OVKBCOATS,  of 
waterproof  Tweed  Cloths,  208;  do.,  with  Silk  lapels, 
21s  ;  of  waterproof  Molton  cloths,  423 ;  of  waterproof 
Cheviot  cloths,  with  silk  facings,  52s  6J. 

HJ.       NICOLL'S        SPRING 
•      CHEVIOT  TROUSERS,  lis  ;   do.,    Negligd 
Suits,  42s. 

rOR    LEVEES    AND    DRAWING 

1  ROOMS.— H.  J.  mCOLL'S  SfPER  CLOTH 
SUITS,  with  rich  appointments,  complete,  £20  os;  also 
Deputy -Lieutenants'  Uniforms,  of  the  finest  and 
richest  de-ciption.  £36.  Eatimates  supplied  for  naval 
and  military  uniforms. 

rOR     BOYS— H.     J.     NICOLL'S 

1  KKICKERBOCKEB  SUITS,  from  2l8-  Moruinsr 
Suits,  from  259;  Evening  Dress  Suits.  fro,n  55s  ;  High- 
land Suits,  from  33s  ;  Spring.'  Overcoats  in  tweed  cloths, 
from  14s  ;  in  Melton  tloths,  from  21?. 

"POR    LADIES.-H.    J.    NICOLL'S 

J.  RIDING  HAIilTS,  in  various  coloured  tweed, 
melton,  and  superfine  cloths,  from  £3  3«  to  £8  8s ; 
I'antuloons.  3l9  6d;  hats,  with  lace  (nils,  21s;  water- 
proof Tweed  Cli  nks.  from  21s  ;  do.  Costumes,  from  63^. 

CERVANTS'        LIVERIES  —  THE 

O  l>e3t,  at  moderate  prices. 

H.f.  NICOLL,  MERCHANT 
•  Clothier  to  tiie  Queen,  the  lioyal  Family,  and 
the  Courts  of  Europe,  Army,  Navy,  and  Civil  Out- 
fitter, 114  116,  118,  120  Recent  street,  and  22  (.'ornhill, 
London  ;  10  Mosley  street,  Manchester ;  50  Bold  street. 
Liverpool ;  and  39  New  slrcet,  Birmingham. 


OXYGENATE D  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  tlie  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  assimilntion  is  peculiarly 
suitable  for  invalids.  Price  4s  per  dozen  half-pints. 
Laboratory,  SG  Long  Acre,  and  all  Druggists. 


TEETH.-MR       WEBB       (MANY 

X  years  with  Mr  EsVe'l,  of  S  Grosvenor  St.,  Bond 
St.)  supplies  ARTinOIAL  TEETH  which  cannot  be 
Burpa-sed  for  use,  comtori,  appearance,  and  durability. 
Painless  treatment  gnaranieed  throughout,  as  with  « 11 
other  operations;  all  consultations  free.  Terms  mode- 
rate. N.B.— Any  number  of  teeth  made  in  two  or  three 
hoars,  and  repairs  effected  whilst  waitini;.  At  liome 
daily  utitil  eight,  at  -Jl  New  B.md  st.  His  treatise.. 
which  is  well  worthy  of  perusal,  free  for  two  stamps. 

ESSRS      GABRIEL'S 

estraurdinarv  imiTovements  in  ARTIFICIAL 
TEETH  and  PAINLESS  DENTISTRY,  Patent  No. 
662,  improved  Jan.,  1871,  nlfcird  the  following  advan- 
tages ; — 

Istly.  EXTREME  LIGHTNESS  (being  completely 
«elf-80i  porting),  combined  with  great  r  efflctency, 
durability,  and  comfort,  thus  avoiding  the  covering  to 
the  palate  hitherto  considered  an  indispensable  adjunct 
to  Artificial  Teeth. 

2ndly.  MODERATE  CHARGES,  accounted  for 
by  their  extreme  simplicity  of  const ructioir,  while 
th«  highest  class  »f  meihanism  and  materials  only  are 
amployed,  combined  with  an  experience  of  half-a- 
eentury  in  their  adaptation. 

Srdlv.  AILSOLUTE  l.MMUNITY  FROM  PAIN,  the 
compressed  NITKOUS  OXYDE  GAS,  after  an  exp<ri- 
eiice  of  many  thousand  cases  in  hosidtal  and  private 
practice,  ensuring  this  de»iJeratu«  with  an  absolute 
certainty,  the  laughing  gaj  being  not  only  absolutely 
free  from  danger  bui  positively  pleasant. 

4thly.  So  successful  an  imitation  of  nature  (springs 
being  entirely  dispensed  with)  tkt.t  dettction  becomes 
an  impossibility. 

MESSRS    GABRIEL, 

64  LDUG.iTE  HILL.  CITY,  and  )   Ixindon 

M  hAKLKY  ST.,  CAVENDISH   Sy..)  '^''<"">- 

MESSRS  GADHIEL'S 

OELEHKATH)  PREPARATIONS 

FOR    PRESERVING    AND    Ut.AUTlFUNG    THE 

TEETH 

Are  sold  by  all  Cbemiitsaml  Perfumers  in  every  town. 

Price  la  tkl  and  6b. 


JANE  HjVRRISON,  CITY,  GLAZIER. 


w 


ILLIAM    HARRISON     AND 

SON, 

CONTRACTORS  for  REPAIRS,  DFCORATORS,  &c. 
133  Upper  Thames  street,  E.G..  and 
26  Change  alley  (Lumbar  '  strc  t  and  CornhUI). 
Drawings,   Specie  cations,  and  Estimates   made  for 
Repairs  and  Alterations  in  Lmdon  and  the  countr*.-. 

HARHISON      ANl)      SON 

•  are  no*  Iwoking  orders  for  Office  ('leaning, 
"VVhitewasbing,  &c.,  for  Thursday  Evening,  Good 
Friday,  Saturday,  and  Enst^-r  week. 

TO  SHIPPERS  AND  EXPORTERS. 

MILNKRS'    STRONG    HOLDFAST 

iU  AND  FIRE-RFSISTING  SAFES,  CIIBSTS 
STROKG  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — The  strongest  and  (quality  consiiiered) 
the  cheapest  safe-guards  aeainst  fire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  used 
In  quantities  at  wholesale  prices.  Milners  Phoenix 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete in  the  world.  Depots;  Liverpool,  Manchester, 
Sheffield,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street,  City,  near  the  Bank  of  England.  Circulars  free 
bv  nost 

IJOlLUWAY'S    UlNTMENT    AND 

aX  I'iLLS. — In  angry  or  indolent  sores,  and  all  skin 
I  iseases,  originating  in  impure  or  weak  blood  or  de- 
praved secretions,  the  jtiint  agency  of  Holloway's 
ointment  and  pills  is  perrcclly  irres^istible.  It  is  of 
little  consequence  how  long  these  disorders  may  havu 
lasted,  or  how  sluggish,  obstinate,  or  malignant  they 
may  yeera.  the  daily  application  of  the  o-ntmeiit  to  the 
parts  affected  and  a  course  of  the.-e  matcliless  p  lis 
will  most  certainly  effect  a  cure,  rot  temporary  or 
superficial,  but  permanent  and  complete.  IJotb  the 
ointmeut  and  pills  are  composed  of  rare  balsams  and 
unmixed  with  mercury  or  any  other  deleterious  sub- 
stanees.  They  are  ncconlingly  as  mild  and  safe  as 
they  a-''  pf>werful  and  eincacious. 


DRLND1810VEKLAND  RUQIE   10 

L)  THE  EAST.— The  Mails  to  and  from  Egypt, 
Intila,  China,  Japan,  Australia,  ^c,  are  now  foi'warded 
vi^  Dovei,  Ostend.  Ilnissels,  Cologne,  Mayeuce, 
Aschaffe.itjurg,  Munich.  Innsbruck,  the  Brenner  Pass, 
Verona,  Padova,  Bologna,  Anconj,  Briudisi,  and  Alex- 
an(iria. 

A  weekly  Express  Train  leavinz  London  from  S.  E. 
and  L.  C.  and  D.  Stations  every  Friday— 1st  class 
service,  8.35  p.m.;  2nd  c  ass  service,  7.40  a.m. 

The  l»t;NlNSULAll  and  OKIBN  ;  aL  COMPANY'S 
Steamers  leave  Brindisi  cverv  Tuesdav.at  4  a  in,  and 
arrive  at  Alexandria  on  the  fo'lowing  Friday,  perform- 
iug  the  passage  in  75  hours  (contract  time). 

Beyroutli,  Jatla,  and  CaiU  regularly,  via  Brindisi 
aid  Alexandria. 

Tiie  AUftTWIAN  LLOYD'S  Steamers  leave  Brind'si 
eviTy  Friday  for  Corfu,  Sira,  Athens  (Piree),  Smyrna. 
Constantinople,  ritnd  th«  Olack  Sea,  and  every  second 
Friday  from  the  lOth  March  for  Salonica,  via  Sira. 

The  shortest  and  quickest  route  to  Naples,  vijl  Foggia, 
and  Rome,  vift  Folconarn,  is  viil  Bologna  and  Anconu, 
by  the  SOUTH  ITALIAN  RAILWAY. 

The  Great  East  India  First-claiS  Hotel,  at  Brfndisi,  is 
now  open. 

For  further  information  apply  to  the  Soufh  Itilian 
Railway  Company's  So'e  A;^ent8,  Lebeau  and  Co.,  0 
Billitor  street,  London.  K.C'. 


Every    four 
weeks  from 

M.irch  19. 


For 


VERLAND      ROUTE 

via  MARSEILLES.— CO  M- 
PAGNIi:        DES        MESSAGERIE8 
MAHITIME3  DE  FRANCE.— Fiench 
Hail  Steam  Packets  leave  Marseilles  as  follows:— 

Port  Sa<d,  Ismailia.  Aden,  Suez, 
Mauritiua,Pointde  Galle(Ceylon), 
Pondlchcrry,  Madras,  Calcutta, 
Singapore,  Batavla,  Saigon, 
Hong  Kong,  Shtuighae,  and 
Yokohama  {-lapan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
I-or  passage,  freight,  and  Inforujation  apply  to  the 
Agents,  97  Cannon  street,  London  ;  G.  H.  FLETCHER 
and  CO^  Uverpoel ;  at  the  offices  of  the  Compagnie 
des  Mesflflgertes  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveya.iCti  of  their  lug- 
gace  free  to  MarMilka. 


jAPE  OF  GOOD  HOPE, 

I       A1M0A    BAY,    and    NATAL.- 
Ttic      UNION      STEAMSHIP     COM- 

cVTTT S'^f^''"^''''    ROYAL    .MAIL    PACKETS 

SAIL  from    SOUTHAMPTON  on  the  llth   and  im 
of  each  month,  callinij  at  Madeira.     A  surireon  and 
stewardess  jn  each  ship. 
RAit.s  OK  Passage  Monht. 


To  Cape  Town  and  St  Heicna.. 
To  Alf,'oa  Bay  and  Mossel  Bay 
To  Nati.l  and  East  London    ..'. 


First 
Class. 


Second 
Class. 


30  guineas  20  (ruineas 
.'i.')  guineas  22  guineas 
37  guineas  |  25  guineas 


Including  a  free  pass  by  rail  from  London  to 
Southampton  for  passengers  and  basgage,  also  dock  and 
agents'  cliarges. 

M.B.— The  packet  leaving  Southampton  on  the  llth 
calls  at  St  Helena ;  the  packet  leaving  on  the  23th 
corresponds  with  Natal. 

Apply  U  Falconer  and  Mercer,  23  LeadenhaU  street 
London  ;  or  Thomas  Hill,  Southampton.  ' 


Every   Tuesday, 
at  2  a.m. 


iVERLAND      ROUTE.— 

_      The      PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 
— ; — ;r-~'   COMPANY     book     Passengers    and 
receive  Cargo  and  Parcels  by  their  Steamers  for— 
From  Soutliamp- 

^TDD.Tm.„      >  '°"-  From  Brlndlsi. 

GIBRALTAR  ...)  Every  Saturday, 

MALTA    (■  at  2  p.m.  " 

ALEXANDRIA..")  „  „  .     , 

ADEN  I  Every  Saturday. 

Bombay""."";;  (       at  2  p.m.      *- 

GALLE 1 

MADRAS Saturday,  Apr.  1,    Tuesday,  Apr.  II 

CALCUTTA    ...  I      2   p.m.       And        at  2  a.m.    And 

?,.;„. ^„*i-A- ^     every  alternate  ^      every  alternate 

SINGAPORE ...       Saturday!     Tuesday  tbere- 

CHl.VA thereafter.  after. 

JAPAN J  ' 

f  Saturday, Apr.l6, 1  Tuesday,  Apr,  25, 
AUSTRALIA  ..  !  ^  P'"'  ■*"<' I  at  2  a.m.  And 
NEVV/EALND.1  V''"'^  fcur'h  >  every  fourth 
Saturday!  Tuesday  there- 
1  thereafter.  J  after. 
And  all  Ports  tonthed  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

An  ahntcment  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  PassengiTs  to  or  from  j)orts 
eastward  of  Suez  reimbarking  within  six  months  of 
their  arriv.-.l,  and  10  per  cmt.  to  those  reimbarking 
within  twelve  months. 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  am.  all  other  in- 
lormation,  apply  at  the  Company's  offices,  122  l.eaden- 
hall  street,  London,  or  Oriclital  p'  ice,  Southampton. 


WTEAM    SHIPS.— 

U     The    GEVERAL    STEAM    NAVI- 
......     .I.J   G.1T10N  COMPANY'S  powerful  and 

p^_  ,„....»«  lirst-class  STEAM  SHIPS  leave  from 

St  Katharine  s  Wharf  for— 

HAMBURG  —  Every  Wednosilav  and  Saturday. 
April  5  at  U  a.in  ;  8  at  uo.in.  Saloon.  £2;  fore  cabin, 
^'  ^"^  Extra  vessels,  carrying  cargo  only,  ieavi'  alio 
every  Tlnirsdiiy  and  Sunday  morniig.  For  particulars 
of  freight  apply  to  F.  Stahlschmidt  and  (Jo.,  90  Lower 
Thames  street, 

HAVRE -Every  Thursday.  April  6  at  10  a.m. 
Saloon,  lis:  fore  cabin.  8 

ROTTERDAM  and  the  RHINE— Every  Wetlnesday 
and  Saturday.  April  I  and  5  at  3  p.m.;  8  at  10  a.m. 
Chief  cabin,  £1 ;  fore  oabin,  ISs.  Return  Tickets,  30s 
and  22s  8d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  tli« 
RHINE  — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  I6s.  Return  Tickets,  30s  and 
22a  Uil.  Brussels,  179  8d  ;  Cologne,  30s  6d.  Leaving 
Antwerp  f.ir  London  everj  Sunday  and  P'riday  at  naon. 

OSTEND,  BRUSSELS,  C  (LOGNE,  and  tile  RHINE 
-l-.vcry  Wednesday  and  Saturdny.  April  5  at  noon; 
8  at  2  a.m.  LeavingOstend  for  London  every  Tuesday 
and  Friday  night.  Cliief  cabin.  15s  j  fore,  13s.'  Brus- 
sels, 18b  lOd  ;  Cologne.  323. 

From  Irongate  Wharf  for:  — 

BOULOGNE-Evtry  Tuesday,  Thursday,  and  Sun- 
day. April  2  at  10  a.m.;  4  at  noon;  flat  l-9at3a.m. 
Chief  cabin,  lis;  fore,  8s, 

CALAIS— Every  Wednesdav  and  Saturday.  April 
5  at  noon  ;  8  at  2  a.m.    Chief  cabin,  lis;  fore,  8s. 

EDINBURGH— Every  Wcdne>day  and  Saturday 
at  10  morning.  Fares:  Chief  cabin,  15s ;  fore,  12a; 
t'ec'i,  78. 

NEWCASTLE— Every  Wednesday  jnd  Sunday  at 
10  morning.    Saloon,  12»  ;  fore,  S». 

YARMOUl'H— Every  Wednesday  at  3  afteraooa, 
Saloon,  8s  ;  fore  cabin,  69. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s;  fore,  6s. 

Orlices,  71  Lombard  street,  and  37  Regeut'a  oircua 
Piccadilly. 


pINE  FLAVOURED,  STRONG  BEEF 

X  TEA  at  Rboot  2\d  a  pint.  ASK  FOR  LIEIUO 
COMI'ANYS  EXTRAC  V  OF  MEAT,  requiring  Baron 
LlebiK  tho  Inventor*  Signature  on  every  jar,  being  the 
only  guarantee  ol  genuinontM. 
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nONGKONG      AND      SHANGHAI 

U  BAXKrSG  CORPORATION 

Cwkil.  i.oor.ncp  ,io!».  PiVI-up,  uaa,000  dob 

Conn  of  Directors  and  HMd  Oflec*  in 

Honglionir. 

W.  H.  T»eb«r.  i*  Lnmbard  «r«t.  E-C. 
PiiiT«»# — L4*iidon  and  County  Bank. 
Biawiroi  Aira  AGmrns, 
BaackcB*.  Hioco. 

fthanr^al  Manila. 

Foncbow.  .<>lBir*{>ocaL 

Jilnrto.  Booib«y. 

Ranknw.  Cakntta. 

Tokohama.  Salfou. 

n*  Bank   (nau  DnftS  npoa  aod  awotiatw  er 
Bills  Man  of  «l»  "  ~       " 

la  (or 


•zad   rartoda,  at  nMa  vaiyliig 
-Mka  parted  of  dapaait. 

i HE    LONDON    AND    SOUTH 

1  AFRICAN  BANK. 

iBcorporafetl  bv  Royal  Chartar,  IMO. 
Pald-«|i  CapMaJ.  Half-o-MIIUoaSMritaw. 
loaaas  LaHan  of  Cndh  aad  Drala  m  IU  Braactaca 
at  Um  mdanwBikaod  plana,  *ii. : — 

Part  FBialiatli  I        CkpaTVma. 

Hnfca«1iT»wM.  |         m/itaa  (NaUl). 

BOIaaacaMaMiaBdiaattOTaoUaetiaB.  aadaUtaak- 


;  rataatar 
Haad  Oaca;  M I     . 
By  aidar  at  tka  Oaan, 

WILUAM  MORBIS  JAJOES.  Oaaaral  Maaacsr. 

THE  IMPERIAL  OTTOMAN  BANK. 
1  coanTAMTraopiA 

(OmMiI.  <MW.«*!  pidap.  CMM  WW.) 
•ckaaal  BMiiai,  Bayroat,  Halaaha,  aad  Alaran- 
Ma:_  ad  if  ilaa  at  I aaarra  (Cypraa),  Parii, 

t  for 

I  ta  Ha  aitraad  apoa.     It  fraata 

,  Sayiaa,  Bayiaat.  Baionioa, 

>;   pnufcaiai  or  caHacta  bUla 

•aaalkaaa  plaraa  aad  fdtalri i tha aarnlatlau 

ITWM^OuiMawMl  laiiftUiaaadtlwaoUaaMaa 


T>a  Liadaa  M""!  »M  »>«»  •■»■!■  srdara  tkroeith 
tta  BiMi*  w  af  tW  Impartai  OWwan  Bank  at  Baloatea. 
Bariaat,  aad  Alaaaadrla.  tar  tha  naivhaiiof 
sack  aa  Cooae.  Wool,  BBk,  Maiidar  raota, 
Optaa.  drain,  *& 
i»a7kaaaaar<alaadaaaapMc»Uoaattliao»ltaa 
:^a  Loadaa  AcaacT,  N&4BaBk  balldiaca,  Lothborr. 
B.  A.  BBENAM.  Manaccr. 


THE    AGRA    BANK    (LIMITED). 

,  1      tnxnMMo  a  1*1*.— CArrtxL,  £1,000.000. 
MaAt>  l>ino— Hhkolaa  laaa  .Lombanl  itreat,  London 


I      Nasan  Olra.  MIBa,  Corrla,  aad  Co.,  th«  Natlnnal 

Baak  of  P«otlaad,  aad  tha  Bank  of  England.: 

'  BUKi-iTTji  la  Edialiaiili,  Caleatla.  Boahay,  Nadrea, 

'  M,  Agra,  Lakora,  Skangbal,  Hang  Kong. 

r  Aococna  an  kapt  at  tna  Raad  Uffl««  on 

oalanary  with  Loadoa  baakara.  aad  Intrraat 

<  itaa  tha  ciadtt  kalaaea  daaa  aot  fall  below 

T<  lacalTaA  lot  tead  pwloda  on  tha  foUowIng 
I,  »;x,:— 
.  i>rr  cant  pari—,MWtlitaUineatlia'aotlaaof 
.-itkdraoal. 

.  4  par  oat.  paraaHB,  mttomta  «  ■onlha'  aotlea  of 
•  KkdravaL 
(    1  t^T  caat-paraa— B^  latjactte  1  amatha'  notica  of 
■»al. 

<aad  at  tha  camat  azchaaga  of  tha  day  on 
Maachaaof  tha  bank  Iraa  of  astraobwga! 
-  «4  btBa  fmxtnmi  ar  aaat  for  aoUaatlae. 
vB  r<iwiaai>HiillaBritlahaadfo«al»a 
•  r.*at  Mia  ataak  aad  loana.    ad  tha  aaf a 


1  anay,  aary.  and  ciril  p  y  vid 

t«*rT    '•>«  d>aartpllaa  at  _ 
!■»'«'■•»«>  lt'UlabaBdladtaB,L__ 
'  J.TB<illM>ll.l 


OKI   B  N  T  A  I. 
amrtrnjowm. 


^ASSSt 


b  A  N  K 

MI. 

4fiO0. 


I  Aacaat,  lUI. 
I  Mad,  i*t*jc 


is:S^.^ 


'akar.bi. 


lg««I*A<t«t^aa«.ln.      I  AlauadarMaakaaxIa  E«). 


_        Waimartiw.  Baa. 
Ma»>MM  CaapM.  &r^ 


Tka  aailinitilhaataaay  at  pllai  aaraattadwltt 

''«,  ika   panhaw  aad   aala  <d  ladlM  aad  alhar 

nttWa    ua    iMli  Ij    a<    Ika  aaaM     tta    laaaui 

laiarn^  WiHiaH.  Pay,   tmttm^  m^  aaOU 

ol*(  otlliaaMaaai 


iwy  aiaa  waHn  PutJM  af  SIM  aad  spwanla 
*M4  pitHdiL  tka  laiMMt  Which  Mf  ha  aaaai. 
"'  »«  mlrtia  aHliilriiWn, 


ofa.  la  la  a, 

««llaitn>l. 


MtaX 
l«71 


DANK    OF    CALIFORNF.\.  — THE 

U    ORIENTAI.   BANK    CORPORATION  ara  pr». 

Siped  to  18500  Drafts  at  »i?ht  on  th«  Wank  of  Califcnia 
tn  Francisco,  the  terns  for  which  may  be  aacertaine*! 
at  their  office. 
Threndneedle  atreol,  H7I . 

HONGKONG      AND     SHANGHAI 
BANKING  rORPOR.\TION. 
Notice  is  horehy  iriven.  that   the  Transfer  Books  of 
the  Looden  R«?i-lcr  .if  this  Corporation  will  l>c  CloB«i 
for  payment  of  DiTid.nJ^  from  tho  Slst   March  to  Bih 
April,  both  inclusive. 

W.  H.  VACIIER,  Manaser. 
24  Lombard  sir.ci.  F.C,  2»th  M«nh.  1871. 


THE  BANTv   OF  BRITISH  NORTH 

I  AMERICA— Inwrporated  by  RovM  Charter; 
Pald-op  C«pt«I.  One  Million  Sterlint— GRANTS 
LETTERS    of    CREDIT  on  its  Rranchea  in  Cftnada, 

"form  Scfn,i«,  and  New  Brunswick;  on  its  Branch  in 
Vicmria,  Vancouver's  Island  ;  andlts  Aeentg  in  New 
Tork  anil  San  Francisco,  payable  on  presentation,  free 
of  charpe. 

Alto  porchases  or  f-»rw.irds  for  coUecMon  Bills  on 
America  and  Coupons  for  dividends  on  American  iitocks, 
and  andertakes  the  piirchft>'e  and  sale  of  stock  an<<  niher 
money  bosine^  in  the  British  provinces  ami  the  United 
States. — Bv  order  of  the  Court, 

R.  W.  BRADFORD.  Secretary. 

PHARTERED  MERCANTILE  BANK 

V  of  INDIA.  LONDON,  and  CHINA. 

Incorporated  by  Hoyal  Charter. 
Head  Office— o5  Old  Broad  street,  London,  E.G. 

COCRT    or    D[RE*TORS. 

Georftr  Gtrdcu  Nicol,  Etf^.,  Chairman. 


Donald  Lamach,  Est). 
James  J.  MacRenzie,  Es^a 
Jame«  M.  Robertson,  E^q. 
Claadios  J.  Erskine.  Eim). 


Edward     James    Danlell 

David  T.  Robertson.  Esq. 
Chief  Manager  (ex  officio). 


BA.SKEE8. 

Bank  of  England     London  Joint  Stock  Bulk. 

Branches  and  A^ndes  in  India,  Ceylon,  Straits  Set- 
tlements, ChiaA,  and  Japan. 

The  Bank  transacts  tho  oanal  Banking  boflness 
la  cooDOctioo  with  the  East,  on  terms  to  l>e  had  on 
appQcatloa. 

THE  NATIONAL  BANK  OF  INDIA 

1  rumit  d). 

Notice  if  hereby  riven,  iliat  the  Ki^rhth  Ordinary 
Qener.il  Met:ing  of  Shnrebolihrs  will  be  held  within 
the  Bank'*  Officea,  No.  N*>  King  WiiliAin  street,  in  the 
City  of  London,  on  Taeeday,  the  4th  day  of  Ai>rll 
pn^xlmo^  at  13  o'clock  noon  pret'iselv.  to  recitve  the 
Ac  .  un'- T.. -he  31st  Dec«inl«r  !.i«l.  w'lfb  rehulrv  Ke- 
I  1  -   in   t  le  p'nc« 

Kichard  I*ryco 
■II    (and  beini? 
elij;;b!('.   ofTtr   thennwlvi's   f-jr  rt-*->-lft'tli<n) ;  to  appoint 
an  Anditor  for  the  cturent  ytar,  and  for  (reneraJ  pur- 
poses. 

NotfL-e  Is  further  here'.y  k'*''?".  ibnt  the  Transfer 
Booksof  the  Hnok  itilt  be  cluoed  from  tho  2ritli  Murch 
t«  the  ith  A]>ril  next,  both  dayii  inclu-iTe.—  Hyorderof 
tho  Boa'd.  B.  a  HA  W  YICHS.  ChW  Unoager. 

National  Bank   of     India    (i.imitt^d). 

No.  HO  Kintr  William  strret,  Citr, 

London,  21st  March,  I87L 


^HE 


OF 


NATIONAL      BANK 

1  SCOTI.AXn. 

liicorporateil  by  Koyal  Charter. 

Eaialillibod  Ib3i. 

Ht»D  Orrio— Ediniiurgh. 

(xnrni..  tHioajnitt.       Paid  cr,  £1,000,000. 

Haaiara  Fmn>,  /BOOJOOO. 

LONDON   OFMCE. 
37  Sileholaa  laoak  LemMnl  Mnat,  E.C. 

CtnmvT  Aoeooan  in  kapt  afrwably  to    iMaal 

CUIt'flA. 

I  >>  roaiTa  at  Intaraat  are  raoalvad. 

<  i«ci;ut  .tTTts  und  I.trrrm  of  CsiDtT,  arallabla 

In  all   parta  .  for  home  and 

(oratn  l»rr  i>M*t. 

Cvmoiira-  iiarg«of,  l)l>i- 

d««d.  Collo. '  -inriii^  .irr'l  gaJaa  ofallda- 

aerl^tloMof  i«j. 

At  tba  Lo'<  the  Hank.  an4  at  tka  Haad 

0«ea  aM  I'.  .Hcotlaad.  onry  daa- 

crptlan  or  it  nKimi  with  Mcotland 
ta  abia  tran.i 

^vi  \N',)  Jotnt  Acaatt, 

JA  ;  Lowiaii  Oaaa. 


ia> 


A  N  D     LOAN 

PPKR  CANAIIA. 


Capttal,  Xl.too.'i^ 

*710,0cxi.  jit.<-,. 

Uiai 

Tha  Rlthi  Hon.  Edvaj 

Pr«*iucnt 
Ma.Kaa.tlH', 

TWIlv,. ........  -         It  • 

lia»uu— M» 

TMa  Coafiui/ n . 

far  tka  parpow  tl  rr'rmnjf,   uj.'i  i  lite  a^untf  of  a 

lar««  aabmibad  eaplial.  mamf  an  dayoali  at  a  Haad 

au  •<  lour, .'..  aii'j  laarllaiT  tka  immt,  lufalkar  wllk 

>ka  ftU-ap  oa(»tai,  on  n<it(a|aa  at  rau  aautj  t<i 


I'neallad, 

M.P, 

in. 

i  •a.,H.P. 

Co. 
i-nclaad 


ThrnVtrnfrnttf  haahMfi  In  .if  oiafal  paraUon  aliuia 


7  Onu  WUMfcMt 


IXbaMana  lor  Ikn* 

■Im  (wintnd out  ba 

"•'.  Itaeratarjr- 
"•doa. 


rvEBENTURES  AT  5,  oh  AND    6 

U  PER   CENT. 

CETLO}f  COMPAJTY  (LIMITED). 

The  lllreotors  am  prepared  to  Ifiane  DEBENTURES, 
to  replace  oth-ra  falling  due,  fix,  for  1  year  at  S  per 
cent..  f-T  3  years  at  5i  per  cent.,  and  for  5  year*  at  6  per 
cent,  per  annum,  aluo  for  lonfrer  perio<l8  on  temis  to  be 
aaceruined  at  the  office  of  the  Companv. 

R.  A  CAStERON,  Secretary. 

Palm^raton  builillnsa  Old  Broad  street,  E.C . 


POMPTOIR       IVESCOMPTE       DE 

V  PARIS. 

Incorporated  by  National  decrees  of  7th   and  8th  cf 

March,  lS4ft,  and  by  Imperial  docrees  of  '20th  of  Jul} 

ISM,  and  3lst  of  December.  1866. 

Reoognised  by  the  International  Convention  of 

*Oth  April,  I8C3 

franca,  jC 

CaolUl  fnUy  paifl  np ».-    80.Ae0.e00    ...    S,300,000 

francs.  £ 

Reserved  Fund 30.000,000    ...       800,000 

Head  Of^ick— 14  Rne  Beivere,  Paris. 
A^nctes  at— 
Lyons,  Marseilles,  and    Nantes   (France),    Alexandria 
(£pypt).  Calcutta.  Bombay.  Shangtiai.  Hong    Kons* 
Saigon    (Cochin-China),    Bourbon    (Reunion)     and 
Yokohama  (Japan). 

LoSDOK  Bankuu. 

The  Union  Bank  of  l^ndon. 

London  Agkncy— 144  Le&denhallistreet.  £.0 

MANAGza— O.  Pletsch, 

SuB-MANAf;sR — Tbeod.  UromeL 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  oollects  Bills  payable  at  tha 
above-named  places 

The  At;ency  will  conduct  banking  business  of  every 
description  with  the  Continent.  India,  China,  Jcc,  &c*, 
&C..  UL>on  tftruiK  to  be  asceruiued  at  the  Oihoe. 


rOUR-AND-A-HALF  PER  CENT. 

1  SWEDIiiH  (JOVERNMKNT  LOAN  OF  1864 
FOR  i:2.22;*.i>K>   STIRLING. 

The  Hiilf-Vtritrly  Dividend  on  the  Bends  of  this 
Limn,  due  15th  April  next,  will  t>o  paid  on  thai  day, 
and  any  suiceeiliu;;  day,  between  the  hours  of  irn  and 
two  o'clock,  tit  the  (^i)untlng-hou«e  of  Messrs  J. 
HENKY  piCHROnKRnnJCO.,  U^  Lendcnhiill  sln-vt. 
Tne  Bonds  dr.iwn  fur  repnyinent  im  the  mime  date 
(itH  per  advorti^omeiii  uf  'l7th  J.-muary  Uvsx)  must 
II M  bo  pre^onted  HimultiinoouHly,  iind  ait  interest 
therfUjMii  will  cc;ise  from  ttu'  date  fixed  for  reimburse* 
ment. 

The  Coupons  and  Bond^,  with  lists  arranged  in 
nuraericiil  onler,  mus(  be  left  twe  clear  days  for  tx- 
aininatUin. 

Nu.  lio  Lf.-idenhall  utroet,  I»ndon,  April  I,  1871. 

PENNSYLVANIA  KAILIIOAD  SIX 

A  I'KR  CENT.  CONVEHTIBLE  HTERLINO 
BONDS.— T»..'  DlVIDKNll  WAKItANr.S,  dne  on  lit 
April  next,  on  tlio  Ponnnyiviinia  Kiiiluafi  Six  cer  font. 
Convi-rtihU'  SlerllnR  Bonf..  iic];otiated  thnmnh  T. 
Wiggin  and  Co..  will  lie  PAID  on  the  IkI  April,  or  an>! 
aucceeding  day  (Kridny  tixcepted),  lietween  the  hours 
of  10  anrt  2.  by  tho  Ldiid.in.  ,V,iatic,  and  -American 
Company  (Limited),  (T.  Wljrgin  and  Co.)  M  Old 
Broad  itreot.  1'..'.'..  where  Ll>l<  may  Ixs  obuined  aa 
naual.  Tha  Wurranta  ujUHt  be  left  two  clear  daya  for 
examination. 
W^OIdJlroal  itreet,  Li>ndonj_E.C^ 

DHILADK 

1     RAITT-'"' 
—The  h, 
next,  on 

Out.    htrnii 

Pennsylvania   : 
lut  April    or    1 
betwMcn  :' 
Aiid   A 'II' 
Co,)  nt  1 


LPHIA     AND     ERIE 

■\  PERCENrsrERUNOnONDS. 

.  AUkANrS.  due  on  tJie  l»t  Ai.tll 

'HI  an<l    Erie  Railroad  Hlx   per 

'■   :.- iiarantced   by  the 

"III  IKI  PAID  on  the 

fKfUlay  excepted), 

V-iUtic, 

n   and 

E.C., 

1.     Ihc  Warranta 
iiiiiatlon. 


THE 


ITALIAN     CO.MPA.NY     OF 

1  HOI'TIIEHN  KAll.WAYa 

Bondholder,  are  Infnnned  that  tha 
Coui>oa  XVII.  of  the  Ijerte.  A, 

—  .\V.  —  B, 

—  X.         —  C. 

railing  dti*  IM  April  next,  will  ba  paid  from  tka  laid 
date 

Ai  1      •  .  ■:       i 

Ml 


cl  Pll^.„.... 


Bertm—Bv 

Fr.in»for 


for   the  : 
oacil.  for  ' 

Irrt^tut 

Tko  payurti. 
praa>iMaimi  •, 
fair  c«TII«e-t. 


Hiid 

>»1 

nil,  •'.   ilin  ret.  Il!.4llpar  j 
;(  IKM.  .tid  II.7Sfartba 

le  on  I 

Itiein, 

r  ot  tM  placa  la  I 
"f  vHMimlMUoiii, 

w,  DiiiEcrioN. 
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THE     REAL  M     M  A  R I N  E 

i  ISSUKASCK  COMPANY  (Limited). 

Capital,  £800,000,  in  40.000  •hates  of  £20  each. 

Depoiit  on  Applicntim  £1  per  «h»ro.  on  Allotment 
£3  per  share,  and  Threo  Months  ;iftor  AUotitcnt 
£2  per  share,  maklntr  £5  per  shaio.  No  Call  beyond 
this  sum  iscontempluted, 

First  Issue  :— 2i1,0l10  shares. 

Secou-I  I.suc:— 20,000  shares,  not  I'ss  than  Twelve 
Months  after  the  establishment  of  the  Company. 
These  Sharia  to  be  first  offered  to  the  then 
e.Klsting  Proprietors. 

DiUECTORS. 

■William  Arbnthnnt,  Esq.  (lute  of  Messrs  Arbuthnot 

and  Co.,  Madras).  Austin  friars. 
Henry  Crouch  Batchelor,  Esq.  (.VIcssr!  Edmund  .Tones 

and  Co.),  155  Csnnou  street. 
Anth'ny  I)llh)n,  E-q..  3  Gre.it  Winchester  buddinff-. 
Edward  Norton  Ilarjier,    Esq.,    Proprietor    of  "The 

Jerusabni."  :i2CornhilI. 
Edward  John  I.cvesou.  Esq.  (Messrs  Lercson,   Lewi,-, 

aud  Co.),  6  Lime  street. 

With  p>'ver  to  a  M  to  their  numl>er. 

BUFKRISTKSl»i:ST  OF  TUB  tiNDKRWUITING  DEl'AltTMEXT. 

Henr/  Woodiall,  Esq. 

Bankeks. 

Mcsirs  Smith,  Payn-,    and  Smiths,    1  Lonbard 

STeet,  F.C. 

SOUOITOKS. 

MeMr«  Newman,  Dale,  ami  S  retton,  75  Cornhlll,  E.G. 

Auditors. 

Messrs  Simpson,  Harper,  and  Hrighl,  2  Cowper's  court, 

Cornhill,  E.G. 

SECRET.VRT— I'hil'p  Maughan,  Esq. 

Brokkrs. 

Messrs  George    Burnand  and    Co.,  89  Lombard 

str  ot,  EG. 

Temporary  *)ffices. 

2  Austin  friars.  Old  Broad  street,  London,  E.G. 

PROSPECTUS. 

The  "Realm  Marine  Insurance  Comnany"  is  esta- 
lilished  for  the  jiurpose  of  supplying  Merchants 
fwith  additional  facilities  for  effecting  Marine  In- 
surances. 

The  completion  of  the  Suez  Ca"al,  and  the  establish- 
ment of  Telegraphic  coumiunication  with  the  K^st, 
have  given  a  new  and  |>owerful  stimulus  to  European 
trade  with  la'iia,  (Jliina,  Japan,  and.  Australia. 

The  chief  ship-buildcr.i  of  the  United  Kingdom  are 
at  preser.t  turning  ou  ,  every  three  months  upwar<is  of 
260.000  Urns  of  steam-shipping  suitable  for  the  Canal. 

British  commerce  in  the  Eastdurini  the  last  :iO  years 
has  advanced  In  annual  value  from  17  to  uinvavds  of 
200  millions  slerling,  and  is  steadily  incr.'aiing.  The 
trade  of  Egypt,  India,  China,  and  Art^tralia,  with 
Great  Britain,  is.  however,  (.till  in  Its  infancy. 

Guarantees  for  the  proteclio  ',  by  Insurance,  of  this 
immense  and  artvancmg  trade  have  not  increased  .a 
corres poncing  proportions. 

The  Realm  Marine  Insurance  Company  will,  there- 
fore, in  adilition  to  general  busine.-is  cive  8pcci«l 
attention  anrl  t^roviie  adequate  mea^s  for  the  protec- 
tion at  sea  of  Indian  and  Grdnes"  comuioroe. 

The  large  ptofiis  which  the  leading  .Marine  Insurance 
Companies  realise  arc  expressed  in  the  i  rices  ot  tl'.eir 
shares. 

Amount 
uf  Sha<e. 

The—  £ 

Indemnity 100    ... 

Marine    100    ... 

Ocean 25    ... 

Thames  and  Me  soy...      20    ... 

Universal  20    ... 

Br  tl  hand  Foreign...      20    ... 

Union 60    ... 

Ttie  "Thames  and  Mer.-ej,"  at  tlie  close  of  1869,  after 
paying  all  oHice  exi)ense»  out  of  interest  on  in>est- 
nienls,  declared  for  distribution  a  net  prolt  of  £135,000. 
.Shares  in  the  Thetis,  established  last  April,  on  which 
£5  was  paid,  are  already  quoted  at  £i  premium,  or  at 
an  advance  of  80  lier  rei.t.  on  the  amount  |iaid. 

The  Realm  Mar.ne  Insunincc  Comi.nny,  in  providing 
inerciis'ia  facilities  for  Iiisuranc*,  will  render  service 
to  trade,  and  afford  fuvournljle  opportunities  for  the 
Inve«t,itent  of  money. 

The  s  rvlces  of  Hemy  Wrodf«ll.  Esq,  the  well- 
kno«n  Under\vritera!id  Average  Adjuster,  have  been 
secured  as  Underwriter  to  the  Company. 

A<opy  of  the  Memorandum  and  Articles  of  Asso- 
c  a  ion  mav  he  »een  at  ttie  Offices  of  Messrs  Newman, 
l)»;e.  •nu'Stretlon,  Solicitors  to  the  Company,  76 
Condiill.  ,     „,      . 

Appilcation»  for  shares  a<'d  csscd  to  the  Directors  in 
the  accompanying  form  lu -y  he  uiaue  to  the  Bankers 
and  .Secretary  of  the  Company,  ,1  the  Temporary 
Offices.  No.  2  Austin  friars,  l/indon,  E.C.,  and  to  all 
Stock  Brokers  in  the  United  Klngooni ;  bm  no  appli- 
cation will  he  ccnsidercd  uidc-s  a  deposit  of  £1  for 
each  share  a|.|>lied  lor  shall  have  been  trevieuely  innde 
with  the  Bankers  of  the  I.  om|iany.  Should  a  sumller 
number  ot  shares  than  that  applied  for  be  allotted,  the 
balance  of  the  sum  .lopositd  with  the  Bankers  will  be 
appio  'tiatel  towards  the  payment  of  the  £3  per  ."ban', 
or  in  ihc  event  of  no  allotocit  being  made,  the  whole 
of  the  depos't  w  ill  b«  return-  d. 

An  Asreciucnt  dated  1st  March  1871.  made  b  tween 
Wi.llam  Preston  VVillin-.  a>  Agent  for  and  .  n  behalf  of 
the  Kealm  Marin  ,  Insurance  Company  iLiimled)  of  the 
one  |i«rt,  and  Henry  Woodall.  of  l.ond"n,  of  the  other 
I  art.  has  been  entered  Into,  eogsgiug  Mr  Weodfall  as 
Underwriter. 


FOKM  op   ,\PPL1CATI0K  Pott  SHARKS. 

To  be  Ketained  by  the  Bankers. 

»o. 

To  lh.s  Uiiectors  of  the  Realm  Marine  Insurance 

C,.ir.i)any. 
Gentlemen, — "aving  paid  tu  y.^ur  Bankers  llie  sum 
of  ,  t  eing  a  Deposit  ot  *1  per  share,  I  iuu'eby 

r»quett  that  \ou  will  all  t  me  shares  of  £20 

•ach  In  the  Healm  Marine  Insurance  Coii)pan>  (Limited), 
and  1  h.  reoy  ajree  tu    accept  inch  sharis,  or  any 


Present 

Am  unt 

Market 

paid. 

Value. 

£   s     d 

£        8 

S  13    B    . 

..  115    Oxd 

15    0    0    . 

..    83    0 

6    0    0. 

..     19    Old 

2    0    0. 

..      6  lOxd 

6    0    0. 

..     11     5X1 

4    0    0. 

..     .8    Old 

6    0    0. 

..     10    5xd 

Biuftller  number  th«t  may  bo  allotted  to  inc,  and  also 
a/reeto  become  a  chiire'. older  iu  the  Couipany. — I  am, 
Gentlemen,  yours  olu  lionlly, 

U-uiil  si-rnlturd  

Nnmi'  in  fall    , 

Addresii  In  fu'l    

Date  

ISSUK  of  £552.000  PRUSSIAN  RAILWAY  PRE- 
FERENCE SHAKES,  beiiii,'  lS,4(m  Shares  of  2i)0 
'Jhiilers,  orab'm'  jE:i0  each,  -f  the  POMERANIAN 
CENTR.XL  RAILWAY  COMPANY,  coostituting 
the  entire  Prcf.  re-  ce  Capital  of  the  Company,  The 
ordinary  81iar;8,  1S,100  iu  number,  have  bcfn  sub- 
scribed for  in  Germany,  and  are  bei^ff  duly  paid 
ii]v»n  in  ac:'ordanci3  with  thes'.itut.'fl.  Prif^e  of  i-sue 
£'li-  ppf  -£30  .Share  of  Nominal  Capital.  1'2  paya'ilu 
on  a^pliration.  £3  n;.on  alli-tment,  £8  on  31st  May, 
1371,  and  the  rfimai  •'^er  by  ia-talmeiits  of  not  mor.i 
than  £20  i»er  cent,  of  the.  n  m  nal  amount,  at  iiit«-r- 
valt  of  not  less  tliantlireo  months.  The  Shares  tear 
int  rest  at  £5  i»er  cefit.  per  annum  upon  the  whole 
nominal  amount  from  the  Iht  January,  1871,  up  t ) 
the  complfti  n  of  the  works.  After  that  time  a 
dividend  will  bi^  payabl-f  of  £o  per  cent.,  in  priority 
to  that  payalil-  ii])on  OrJinary  Shares,  yielding  to 
the  investor  tii  per  cent,  per  annum.  After  satisfy- 
injf  thH  £5  per  cent,  as  aforesaid  and  the  Ordinary 
Share  Dla'iend,  the  rtmiaining  profit  (estimated  by 
the  calculations  hereunder  to  produce  an  additional 
dividen-i  rf  over  £5  per  tent,  on  the  whole  Capita!, 
or,  with  the  Preference  Dividend,  upwards  of  £11 
por  cent,  for  the  Preference  Capital),  will  oe  divi*i- 
lile  rateahlv  ketwe»n  the  Preference  and  Ordinary 
Shareholder'.  Any  deficit  in  the  Dividends  on  the 
Pr-ference  Shares  in  any  •ne  year  is  chargeable  in 
priority  on  the  earning.s  «f  future  years,  and  no  fur- 
ther Pr»»fercnce  or  Debenture  Ca[iital  can  be  issued. 
Tlio  toniplet  on  of  tlie  Railway  within  three  years 
fi-ora  the  5th  July,  1870.  is  guaranteed  to  the  German 
Government  by  a  deposit  of  30-i,700  Thalers,  or 
about  X-45,705  sterling,  which  hat  been  made  at  the 
Royal  State  Treasury  in  Berlin,  in  State  and  Muni- 
cipal IJonds  payable  to  bcare--.  and  the  interest  pay- 
able during  construction  will  be  secured  by  an  in- 
vestment in  Consols  of  auffleient  amount  in  the 
names  of  Trustees.  The  (Contractors  are  bound  by 
their  Contract  with  the  Directors  to  complete  the 
Railway  within  two  j'ear.'i  from  the  uth  July,  1870, 
and  the  worlts  are  now  in  progress. 

POMERANIAN    CENTRAL 

X  RAILWAY. 

Concession  dated  July  o.  1870. 

Capital  7,360.000Thalcr8,  about  £1,104.000.  divided  into 

IS.-WO  Preference  Shares  of  200  Thalers.  about  £30 

each,  equal  to  £553,000. 

Length  of  Railway  abont  19|  German  miles,  or  about 

91  English  miles. 

DiRECTOR.S. 

Pbksident— H.    F.    W.    Wag-ner,    Privy   and   Chief 

Comiiiell  jr  of  the  Goveriunent.  t-resi  iing  C  un-ellor 

in  tlie  Ministry  of  State,  Knight  P.P.,  and  Member  of 

the  tU'-iclistai?,  llerlin. 
H.  Schuster,  Knitjht  P.P.,  Baik  Directcu-  and  Landed 

P.opriet  -r,  IVrli". 
Gusiav  Oder,  Director  an  i  Banker,  llerlin. 
Baron   Von   Arnim    Hcinr  chsdorf,   of    UcinrJehadorf 

Castle,    Pomerania,   Knight   I'.P.,  Member  of    the 

Relch.-tt.ig  and  Chamber  of  Deputies. 
Baron    Von    Mcllontliin,    Major    A.D.    Knight    P.P.. 

Member  of  tho  Chamber  of  Deputies,  Faikenburg 

(.'astlc,  Pomerania. 
Btron  V.  n  t)wtin.  President  of  the  District.  Member 

of  Chamber  of  Deputies,    Knijht  P.P.,  O;?sonska, 

Ponierania. 
Baron  Von  Bonin-Wul*slHt/.ke,KnighlP.P.,Wiilf8lat2kc, 

Pomerauia 
Solicitous  in  London — J.  and  R.  Go'-c,  49  Lime  *treet. 

BAr.KKits— Tiie  London  and  County  Bunk,  London. 

AOKNTS. 

Blyth  and  Co.,  17  Grace-^hiirch  street,  London. 
Domicile  ov  tueCompany— No.  oLeipsic  place,  Berlin. 

Applications  are  inviie.l  for  18,100  Preference 
Share*  of  200  Thalers  each  of  the  Po;neraoian  Central 
Railway. 

All  tho  Ordinary  Shares  have  been  taken  up  and  sub- 
scrilu-d  for  in  Geriminy. 

Inieri'-'t  on  the  (*r«ferenceSIiares  at£5  per  cent,  per 
anuuni  will  accrue  from  the  lat  .January.  1871,  until 
the  tompletion  of  tlio  raiUay,  which  in  fixed  by  the 
sla  utps  to  takf  jitace  *vitinn  thr  c  years  fron  the  5ih 
July,  1870,  and  wil'  b-:  paya^ile  on  the  wliole  nominal 
amount  of  the  Share. 

rromthttcxi'i  ati<m  of  the  half-\  ear  after  the  com- 
ploiiou  of  t-  B  ra  Iway,  the  net  halanai  of  receipis  is  to 
be  divided  hrtU-yeaily  in  the  following  proportions  :— 
viz.,  £5  per  cent,  (charged  also  upoi  the  i>rolit3  of 
sub-eqinnt  yours  by  ^vay  of  addi^io  al  secnrit\)ou 
the  nomlnu'  amomu'oCthe  Pr  fert-ncs  Shares  Subject 
t » this  payment,  a  dividend  of  6  2*3  per  cent,  on  thi 
nominal  amount  of  th-  Ordinary  Sharcg  will  be  pay- 
aide  to  the  r  oldern.  The  remaining  halante  w.il  uc 
apporti  ne  \  at  the  end  of  each  year  Imtween  the 
holderit  of  Preference  and  Old  nary  Shares,accord  ng  t » 
thoamonntM  whic  i  thty  h  Id.  I  lie  i)riority  o'  the 
above  dUldt-nd  uf  £6  per  c.-nt.  over  the  dividends  on 
ordinary  sharvfl  is  luriht  r  sec  ireii  by  a  charge  prospec- 
tively on  the  profits  of  future  y.a-i. 

The  Preference  Shartholders  aUo  have  a  charge  for 
thi  amoimt  t\{  the  r  ihares  upon  the  corpus  of  the 
UHdcrttiklng  in  priority  tj  Ordinary  Sli  renoUlers. 

The  interest  «Ili  be  payable  huU-jearly  at  the 
London  and  County  Bank,  London. 

Ilie  price  of  the  Sh^r-  s  now  ulTcrcd  ia  £21  pc  Share 
of  the  nominal  amount  ot  £30. 

Tho  Pomeranian  Cent  al  Kjiilway  Company,  marke<l 
on  the  nmp  accompanying  this  prosptctus,  J-  iacnrpo- 
rated  by  a  Statute  w'dth  rec-ived  tlie  sanction  of  the 
King  cjf  Prussia  on  the  oth  of  July,  1870.  It  is  about 
91  English  miles  in  length,  and,  (lass  ng  through  a 
country  unequalled  m  a^-neultural  rcHourcw,  f-trin.  the 
mo.«t  (ii  eet  route  roii  the  nonh-ci  t  of  Gi-rnm-iy  (-i- 
cluiiiig  tho  important  tOrtUs  of  Konf^berg  ai.d  D-ul/ig) 
Iu  lUe  west  (Uehuling  Stetiln  and  il  mburr  with  their 
lacreHKhig  trade).  It  I*  beng  cc  st.uctcd  a^  »  th-'t- 
class  rallwav,  an  i  is  intended  to  foim  h  1  nk  between 
the  Easiern  Railway  of  Prussi*  rnd  tt.e  Herl  n,  8;etlin, 
and  Slargaul  Railway,  its  position  bt  log  most  adTau- 


tageous  for  the  through  corn  and  other  traflic  parsing 
from  east  tu  west. 

The  remunerative  character  of  railway  entcrprtie  in 
Prussia  i-t  well  known,  and  iho  following  facts  niTord 
reliable  data  for  the  probable  leturna  for  this  line. 
The  receipts  of  the  Eastern  Rai.way  of  Prussia  (121 
G  rman.  or  566  English,  miles  in  length)  average 
£4fi  9s  lOjd  per  Eng  Ish  mile  per  week,  whde  the  re- 
ceipts of  tho  Berlin,  Stettin,  and  Stargard  Railway 
(2l!i';^th  German,  o- 139  English,  mlUa  in  length)  aver- 
H'.'e  £-W  loi  4d  per  English  mile  per  week.  There  is 
not  only  every  reason  for  i'olieving  that  the  proposed 
line  will  be  equally  pr  .fitaM-.  but  that  as  a  connecting 
link  between  these  two  import-tnt  radways,  it  should, 
by  stimulating  the'r  trafBc,  yield  results  in  excess  of 
the  calculation  below:  ussnnung  that  the  rectipts  are 
an  avt-ragi:  of  the  other  lines  at  tho  oresent  time,  this 
would  give  £16  I2.'»  7d  P'  r  E  I'gl  sh  mile  per  week,  or 
for  the  entire  niiieagt  £220,619  4s  Id  per  annum.  And 
after  deducting  workhig  expenses  to  the  amount  of 
(sav)  50  per  cent,  would  le^jve  a  net  income  of — 

£       s    d 
110,324  12    2 
For  preference  dividend, 

£5  per  ce-t £37,600    0    0 

Ordina'-v  shares ) 

Dividend  of  £6  13*  41  -     30,800    0    0 

percent ) 

Yearly  sum  required  by 

statutes  to  be  reserved     1,747  16    0 

66,U7  16    0 

Leaving  ^1.176  16    2 

to  he  d'vidcirateiblybetweenthe  Preference  and  Ordi- 
nary Shires,  giving  a  further  dividend  mf  over  £5  per 
cenr.  per  annum  ou  the  investment  at  the  price  of  isaua. 
It  miy  be  observed,  howev  r,  that  ou  Prussian  hues  of 
a  similar  character  the  working  expenses  do  oot  exceed 
£40  per  cent,  of  the  gross  receipt-'. 

The  Prefer  nee  Shares  now  offered  for  suhscriptiou 
form  a  first  charge  upon  the  Company's  net  assats, 
after  de  )ucting  working  expc'ses  and  the  n-;cessary 
payments  for  creating  a  rederve  fund  and  renewal  fund, 
as  tlie  statutes  confer  no  burrowing  i  owers, 

The  liability  of  the  shareholuers  is  limited  to  the 
am  'unt  subacribi'd  for. 

The  sum  of  304.700  thalers,  about  £45,705,  has  been 
depo-ited  at  the  Royal  Ge  cral  State  Tiea»ury  in 
Bt'rlin.  in  state  and  municipal  bonds,  for  guaranteeing 
the  c(impletion  of  the  line  within  the  specified  time, 
and  the  interest  ot  the  Preferen;;e  S'lares  during  con- 
struction will  be  secured  by  an  investment  in  (.'oasoli 
of  a  sullicienl  amount  in  tho  unmes  of  Trustees. 

Provisional  Certificates  to  bearer  will  be  is-ued  in 
cxchang-'  for  the  hank  r's  rceipt.  to  be  replaced  wheo 
fully  paid  tip  by  Share  Certificates  «.f  the  Conii,a  ly, 
I  ayaole  t>  bearer,  distinguished  by  a  number  and  free 
of  duiy. 

Thi  share  capitiil  of  the  Company  is  7,360,1X10  that -rs, 
equal  at  par  to  tl, 101.000  stering,  divided  into— 

(a)  18,400   Ordinary  £ 
Shares     ©f     200 

thnle  a,  equal  to 

£30  each  3,030,000  thalers,  eiiualto  552,000 

(b)  1S.400  Prelerenc- 

Shares  *'f  200 
thalers,  equal  to 
£30  ca.h  3,630  OJO  thalers,  equal  to  552.000 

Total 7,360,000  ihilers  1.104.0i.)0 

Copies  of  the  Compaiy'n  Statut.s,  and  of  the  Cyr- 
tificate.i  of  Dep(  sit  uf  Bondi.  aul  List  of  Urdinary 
Sliarehold'?rs,cnn  be  seen  at  the  ofHces  of  the  Solicitors, 
Messrs  J.  and  R.  Gob-,  49  Lime  nt'Cet,  Lmrlon. 

Proppictuses  may  be  liad  at  the  London  and  ('oimty 
Bank  and  its  branch's,  and  a^  tlie  cffi  es  of  the  AgeulSt 
17  Gr;ictchurch  street,  Loitdon. 

SITBSCRIP  TTON       VnR       18.k)0       PREFER^INCE 

SHARES  OF  2(X)  THALERS  EACH  uF  THE   fO- 

MKRANIAN  (;tNTRAL    RAILWAY    COMPANY. 

FoHM  OF  Application. 

(To  be  retained  by  the  Bankers.) 

To  Messrs  Blyth  and  cCl?  Graceohn  ch  street, 

Loudon.  E.C. 
Gentlemen,— Having    paid     to    the    London     an! 
County  Bank  to  a  joint  account   of  the    Pomeranian 
Central  Railway  C'ompany  aud  Messrs  Blyth  and  Co,, 
the  sum  o(  £  being   £2   per   share   on   my 

application  for  shares  of  200  thaiers  each  of  tli- 

Poinerani*n  Central  Railway  Company,  I  request  y 
to  hive  trsn-ferreo  tu  me  tl.at  or  a  ly  le*s  mnntiori-: 
thi  said  Nhares,  and  I  hereby  agrea  V)  uec^-pt  su^ ' 
transfer,  :»nd  to  pay  the  b  dance  in  respect  'f  sui  i 
shares  according  to  the  t»rms  of  the  prospcrtjs. 
Dated  ,  1871. 

Nam;  in  full 

Address 

Profession  (if  any) 

Date    

Signature  

POMERANIAN    CENTRAL 
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•  ^  K  lUport  on  Loeal  Taxation  is  in  the  highest 

!l>nt ;  bat  it  is  alio  to  those  not  much  acciutomed 

."What  diiBcult.   The  information  is  so  minute, 

>nv  and  ofUn  at  first  sight  so  like  on*  another, 

reader  is  sometimes  puzzled.     We  hare 

..»  principal  Ubles— aU.  we  think,  whicli 

^iDss*  will  cars  for,  and  put  them  at  the  eml 

And  we  now  propose  to  show  how   this  ol  1 

to  maaj  of  our  readers  will  recall  the 

ien   and   the  Anti-Corn   Leagtte — looks 

0OMki«riii|{  this  new  informatioa.     Wnaterer  opinions 


„-- 


may  be  formed  on  other  points,  there  can  be  but  one  as  to 

the  singular  value  of  the  figures  Mr  Goschen  places  before  us, 
and  as  to  the  very  great  thought  and  labour  he  must  have  given 
to  obtain  and  digest  them.  Figures  collected  without  an 
object,  tables  without  an  idea,  are  very  common  ;  but  large 
bodies  of  figures  like  this,  steadily  organised  with  a  distinct 
object,  are  very  rare,  very  difficult,  and  require  a  most 
unusual  stress  of  persistent  attention. 

At  the  very  threshold  of  the  subject  there  is  something 
new.  No  one  till  now  had  any  exact  notion  of  the  local 
expenditure  of  the  country,  though  this  is  plainly  the  real 
local  burden— the  aggregate  of  capital  thus  diverted  from 
productive  uses  and  directed  to  political  uses.  This  primary 
fact  we  know  to  be  as  follows  : — 

£ 
Expenditure  on  general  objects  directed  by  Parlia- 
ment for  England  and  Wales 22,117.000 

New  works  4,247,000 

Interest  on  debt  2,109,000 

28,473,000 
/      This  was  the  entire  cost  of  our  Local  Government   and  of 
the  advantages  which  it  procures  to  us,  and  the  charge  was 
thus  defrayed : — 

£ 

Rates 10,223,000 

Duos,  TolK  Fees,  Ac 4,868,000 

Grants  from  Imperial  GoTornment 1,225,000 

Receipts  from  property,  whether  by  rent  or  sale  ...  1,336,000 

Loans,  after  deducting  repayments  of  debt    3,689,000 

Misoallaneous  receipts 1,539,000 

28,374,000 
— tha  slight  difference  between  that  and  the  expenditure  being 
defrayed  out  of  balances  in  the  hands  of  the  various  expenden. 
These  figures  look  simple  as  they  stand,  and  ought  to  be  easily 
obtainable,  but  an  infinite  deal  of  labour  has  been  really 
necessary  to  compute  them.  The  number  of  spending  bodies 
in  the  country  is  immense ;  they  make  up  their  accounts 
under  different  heads,  on  discordant  principles,  and  very  often 
not  for  the  same  period  of  time.  In  consequence  of  the 
difTicully  of  putting  the  accounts  together,  they  never  were 
put  together  until  now. 

Now  that  we  have  the  real  figures,  we  see  that  a  consider- 
able part  of  the  local  revenues  is  not  derived  from  direct 
taxation  on  local  property.  The  4,300,000/  derived  from 
dues,  tolls,  and  fees,  are  a  kind  of  indirect  taxation  on  the 
miscellaneous  public ;  the  receipts  from  property  and  the  mis- 
cellaneorj  receipts  do  not  come  out  of  the  pockets  of  the  rate- 
payer ;  and  as  a  considerable  part  of  the  loans  are  for  pur- 
poses which  will  directly  augment  local  income,  they  will 
increase  the  means  of  the  local  taxpayer,  and  themselves 
provide  a  fund  out  of  which  they  will  be  repaid.  Local  taxation 
is  only  one  of  the  elements  of  local  income,  and  one  among 
the  modes  of  providing  for  local  expenditure,  and  not,  as  is 
often  believed,  the  sole  and  only  mode.j 

Oolv  a  little  more  than  16,000,000/,  u  we  see,  of  local 
revenue  is  raised  by  direct  loeal  Uxatlon,  and  before  going 
into  the  deUils  it  will  in  the  end  save  time  if  we  pull  our- 
selves up  and  ask  why  there  should  be  any  inch  local 
taxation  ?  The  Imperial  Govemmcot,  as  we  see,  already 
makes  large  granU  for  local  purposes :  why  should  it  not  grant 
sU  that  is  wanted  I  why,  in  his  nest  Budget,  should  not  Mr 
Lows  have  to  provide  for  the  "  Home  DepjMtment  Estimates" 
as  well  a*  for  tbs  Naval  and  Military  Estimates  t  The  reply 
is  that  though  he  has  the  wealth  of  the  nation  at  his  disposal 
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he  would  scarcely  be  able  to  provide  for  them.  The  case  would 
be  this :  A  large  number  of  scattered  administrators  all 
through  the  country  would  be  pressed  on  to  benefit  the 
district  in  which  they  live.  At  every  Board  of  Guardians, 
at  every  Quarter  Sessions,  there  would  be  a  demand  for 
expenditure  which  would  make  the  applicants  happy  and 
grateful,  and  the  demand  would  be  made  on  the  applicants' 
neighbours,  who  would  like  his  happiness,  and  who  would 
enjoy  his  gratitude.  Unless  there  is  a  counteracting  motive, 
the  administrative  body  will  have  an  invincible  inclination  to 
make  things  pleasant,  and  the  way  to  make  things  pleasant 
is  to  spend  money.  At  present  there  is  a  most  powerful 
counteracting  motive  ;  for  they  and  their  district  will  have 
to  find  the  money  which  they  grant.  But  if  the  local 
administrators  had  only  to  draw  a  cheque  on  London,  tuey 
would  soon  draw  large  cheques  with  great  rapidity.  The  only 
possible  restraint  would  be  to  abolish  Local  Government, 
and  to  make  some  kind  of  despotic  prefet  determine  in  each 
district  what  should  be  done,  and  what  should  be  spent.  But 
no  evil  would  be  so  great  in  Englishmen's  eyes  as  this  :  they 
value  the  privilege  of  settling  as  they  please  the  local  affairs 
which  concern  themselves  so  much,  and  which  concern  others 
so  little.  They  would  submit  to  anything  rather  than  have 
county  and  parish  business  settled  by  a  "Jack  in  office  "  from 
London,  to  whom  it  would  be  constantly  necessary  to  bow 
and  cringe.  And  unpleasant  as  would  be  the  remedy  of  ad- 
ministrative despotism,  it  would  likewise  be  ineffectual  too. 
We  should  soon  hear  from  country  gentlemen  that  the  Home 
Office  expenditure  was  as  great  a  "  muddle  "  as  that  of  the 
War  Office,  and  that  it  augmented  as  rapidly  and  as  un- 
intelligibly. 

And  this  inevitable  local  taxation — this  taxation  which 
must  be  local  if  it  is  not  to  be  intolerable — is  of  three  kinds, 
which  are  most  strongly  contrasted.  There  is,  first,  that  which 
is  levied  for  national  purposes — that  is,  from  considerations  of 
national  policy;  and,  second,  that  which  is  levied  for  really  local 
purposes,  and  for  which,  sooner  or  later,  if  they  manage  well, 
local  bodies  may  expect  to  see  their  money's  worth.  Of  the  first 
kind  is  the  Poor  rate  :  obviously  the  relief  of  the  poor  is  a  duty 
undertaken  by  the  country  for  the  sake  of  the  poor,  and  not 
for  the  sake  of  the  district  in  which  they  live ;  in  many  cases 
it  does  not  benefit  that  district  perceptibly,  in  others  perhaps 
it  injures  it.  Of  the  second  kind  are  the  Drainage  rates  and  the 
rates  levied  in  all  large  towns  for  local  improvements.  These 
represent  outlay  which,  if  it  be  well  chosen  and  well  executed, 
is  sure  to  augment  the  value  of  local  property.  And  there 
is  besides  an  intermediate  class  of  rates,  such  as  the  Police 
rate,  the  charges  under  the  Vaccination  Act  and  the  Assess- 
ment Acts,  which  are  applied  to  expenditure  that  benefits  the 
locality  and  the  nation  too.  These  we  may  call  mixed  rates 
because  they  are  levied  to  defray  expenditure  which  has  been 
decided  on  for  reasons  both  local  and  Imperial.  If  we  adopt 
this  division  of  rates,  throwing  into  the  mixed  class  everything 
dubious,  the  result  is  this  : — 

PuRKLT  National  Rate —  £ 

Poor  Law  Relief    7,500,000 

Mixed  Rates —  £ 

Expenses  incurred  under  Vaccination  Acts '^ 

—  —  Registration  Acts >•     300,000 

—  —  Assesfiment  Acts ^ 

*  County,  Hundred,  Borougla,  and  Police  rate...     3,000,000 

3,800,000 

Local  Rates — 

Highway  rate  1,500,000 

Lighting  and  Watching  rate 100,000 

Improvement  Commissioners 400,000 

General  District  rates 1,700,000 

General  and  Ligliting  rates  in  the  Metropolis...     1,000,000 

Sewers,  inoluuing  Embankment  rates 700,000 

Other  rates,  such  as  Burial   Boards,  ard  Fire 
Brigades  400,000 

5,800,000 

10,600,000 
•  Much  of  the  County  rate  If  nnah  scii  i»  local,  but  for  simplicity  we  cliwg 
it  a*  mixed. 

— showing  that  the  national  burden  of  the  Poor  rate  is  almost 
one-half  of  the  whole,  the  mixed  rates  about  one-third,  and 
the  purely  local  rates  the  remainder. 

And  the  course  historically  of  these  burdens  has  been  that 
the  purely  local  rates  have  greatly  increased ;  in  fact  they 
belong  almost  exclusively  to  the  "  age  of  great  cities,"  and  to 
the  modern  disposition  to  miscellaneous  improvement.  Nor 
is  there  much  record  of  the  comparatively  small  sum  whi-ch 
was  thus  collected  in  time  past.  It  was  collected  under  local 
Acts,  of  which  the  passing  was  little  regarded  except  by  the 


affected  locality,  and  no  one  can  now  make  any  statistical 
history  of  them.  We  know  generally  that  they  are  mainly 
the  creation  of  recent  times,  and  we  cannot  really  be  said  to 
know  any  more  :  any  minute  figures  would  entirely  be  conjec- 
tural, might  be  erroneous,  and  would  in  a  main  aspect  be 
delusive,  because  they  would  convey  an  impression  that  accu- 
rate knowledge  existed,  when  in  fact  it  is  wholly  absent. 

We  need  not  indeed  much  regret  this  ignorance.  As  to 
purely  local  matters  we  may  fairly  hope  that  localities  gain  by 
what  they  spend  on  themselves  and  assess  from  themselves  ; 
at  any  rate  it  is  scarcely  for  any  one  else  to  have  to  meddle 
much  with  it.  But  as  to  the  main  matter,  the  two  really 
interesting  classes  of  rates — the  national  and  the  mixed — we 
have  ample  and  most  satisfactory  information.  It  is  as  certain 
as  figures  can  make  it  that  the  great  national  burden  of  the 
1  Poor  rate  is  diminishing  rapidly — diminishing,  that  is,  pro- 
portionately and  in  comparison  with  our  means  of  meeting 
and  paying  it.  The  rate  in  the  £  for  Poor  Law  relief  only 
was  in  the  following  years  respectively  : — 


1803 3 

1813-15    2 

1827 2 

1841  1 

1856 1 

1866 1 

1868   1 


d 
4i 

I 
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— being  a  diminution  of  more  than  50  per  cent,  since  the 
beginning  of  the  century.  And  as  this  is  by  far  the  greatest 
single  burden — and  in  one  respect  by  far  the  most  remarkable 
and  peculiar  burden,  because  it  is  that  which  the  Imperial 
Parliament  imposes  on  the  locality  for  exclusively  national 
reasons — its  rapid  and  continuous  decline  is  a  singular  benefit 
and  a  sure  ground  of  abundant  congratulation  to  the  localities. 
As  to  the  next  group  which  we  have  called  the  "  mixed  rates," 
there  is  not  the  same  precise  information.  The  way  in  which 
our  local  taxation  has  been  imposed  and  collected  is  any- 
thing but  favourable  to  scientific  classification.  But  for 
practical  purposes  the  returns  give  us  ample  information. 
There  is  a  great  group  of  rates  commonly,  though  not  always, 
collected  with  the  Poor  rate,  and  comprising  the  County  rate, 
the  Borough,  and  Highway  rate,  of  which  we  can  have  the 
precise  history.  And  it  is  this — 
Rate  per  Pound  of  Total  Poor  Rates,  including  Cocntt,  Borough, 

and   Police   Rates,   levied  both   separately  and   with   tha  Poor 

Rate,  and  also  Church  and  Highway  Rates. 

Rateable  Amount  Rate  per 

Value.  Levied.  Pound. 

£  £  8     d 

1803    5,348,000  4    54- 

Average  of  1813-14-15  8,164,497  3     l| 

1817 10,107,000  3  10| 

1827    9,489,687  3     8 

1841    62,540,000  8,026,838  2     7 

1852    67,700,000  8,700,000  2     7 

1868    100,668,698  12,689,000  2     6| 

And  this  might  be  roughly  described  as  the  diminution  in 
national  and  mixed  rates,  though  in  reality  it  is  much  more, 
because  Highways — a  very  growing  item — are  local  objects  if 
anything  is.  And  some  of  the  augmenting  parts  of  the 
County  rate  are  local  too.  But  even  weighting  the  "  national 
"and  mixed"  rates  with  these  inappropriate  and  dis- 
advantageous accompaniments,  their  diminution  has  been 
steady.  And  we  are  able  to  say,  on  the  best  and  most  perfect 
evidence,  in  respect  of  all  expenditure  save  that  which  in  the 
most  narrow  sense  is  local,  and  which  is  expended  by  local 
authorities  for  exclusively  local  purposes,  that  the  diminution  in 
the  pressure  has  been  remarkably  great,  steady,  and  con- 
tinuous. 

It  is  true  that  if  we  take  all  the  rates,  new  and  old,  into 
the  reckoning,  the  contrast  is  not  so  favourable.  The  immense 
new  expenditure  for  the  improvement  of  the  Metropolis  and 
of  the  great  towns  greatly  augments  the  present  burden  ;  and, 
as  we  have  said,  we  have  no  reliable  account  of  the  old 
miscellaneous  improvements,  small  as  they  were.  But  the 
average  total  for  all  rates  over  the  entire  country  is  only  3s  4d, 
and  we  have  just  seen  that  at  the  beginning  of  the  century 
the  average  of  the  recorded  rates  only  was  4s  5}d,  and  at 
that  time  these  new  improvement  rates  hardly  existed.  Partly 
the  necessity  did  not  exist ;  the  great  towns  were  then  few ; 
the  now  almost  urban  counties  of  Middlesex  and  Lancaster 
and  the  West  Eiding  of  Yorkshire  were  then  in  comparison 
agricultural ;  the  immense  expenses  caused  by  the  close  collo- 
cation of  great  numbers  of  human  beings  had  scarcely  then 
begun.     And  even  when  that  collocation  existed  people  were 
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far  less  than  now  disposed  to  spend  money  on  it.  At  the  begin- 
ning of  this  century  philanthropy  was  still  weak ;  national 
sympathy  was  not  macb  directed  to  urban  suffering,  and  in  con- 
aeqnence  evi's  and  rices  were  then  endured  easily  and  silently 
which  would  now  escite  the  loudest  and  gravest  indignation. 
Nothing  can  be  b.tter  than  to  find  that  though  we  have  great 
local  evils  to  cure  which  our  grandfathers  had  not — though 
we  are  iofioitely  more  sensitive  than  we  were  to  those  sort 
of  evils — though  we  spend  immense  sums  in  curing  them 
which  they  certainly  did  not  spend,  and  which  perhaps  they 
would  not  have  t  bought  it  necessary  to  spend,  yet,  on  the 
whole,  aggregate  local  taxation  is  far  less  oppressive  now 
than  it  was  sixty  or  seventy  years  ago  in  their  time.  ■ 

But  it  will  be  said,  granting  that  this  is  satisfactory,  grant- 
ing that  the  burdens  on  landed  property  have  rateably 
diminished,  yet  still  a  great  burden  exists,  and  monied  pro- 
p<rty  does  not  bear  that  burden.  Should  this  contrast 
•xist  i  and  how  can  such  a  difference  be  fair  ? 

The  first  answer  is  that  such  a  difference  is  involved  in  the 
idea  of  local  taxation.  Of  course,  for  the  local  improvement 
rates  it  is  qait«  right  that  local  property  should  pay,  and 
money  has  no  locality  ;  sovereigns,  bank-notes,  and  interest- 
bearing  securities — the  most  important  part  of  monied  pro- 
jjerty — are  in  one  place  to-day  and  miles  off  the 
next.  It  would  be  unjust  to  tax  them,  to  improve  the 
locality  at  which  they  happened  to  be  found  on  the 
oollectiog  day  or  the  assessment  day.  And  as  to  stock 
in  trade,  which  used  to  be  assessed  to  the  relief  of 
the  poor,  nothing  could  be  more  monstrous  than  to  assess  it 
•qoally  with  property.  The  attempt  had  to  be  given  up,  not 
beckose  the  assessors  were  particularly  favourable  to  commer- 
eul  vaalth— on  the  contrary,  rural  assessors  have  always,  like 
•very  one  in  English  counties,  nad  a  partiality  the  other  way, 
and  set  an  undue  value  On  agricultural  property — but  because 
the  thing  was  unjost.  Take  the  commonest  case — that  of  a 
matdl  shopkeeper  in  a  country  town  ;  if  you  rate  him  on  the 
goods  in  his  shop,  what  do  you  do  ?  You  tax  him  on  an 
amount  many  times  greater  than  his  real  property.  He  owes — 
he  has  acceptances  running  to  pay  for — probably  five-sixths 
of  those  goods.  He  has  bought  them  on  credit  of  the  whole- 
sale dealer,  but  he  has  not  paid  cash  for  them,  and  could  not 
pay  it ;  he  carries  on  his  trade  by  what  Americans  would  call 
a  chronic  indebtedness.  If  you  neglect  a  small  trader's  debts 
and  tax  him  on  his  stock,  you  will,  in  these  days  of  great 
credit,  impose  the  most  oppressive  tax  ever  known,  and  you 
will  risk  the  ruin  of  a  large  percentage  of  the  class.  If,  on 
the  other  hand,  you  deduct  a  man's  debts,  and  tax  only  the 
sum  to  his  credit  in  his  balance-sheet,  you  would  have  what 
is  equivalent  to  a  local  income  tax  ;  and  no  country  has  ever 
yet  borne  such  an  institution.  In  America  it  has  been 
tried,  but  it  has  been  largely  evaded,  and  ren- 
dered nugatory  by  false  swearing.  No  body  of  small 
tradeiB  will  ever  let  their  competitor  over  the  way  know  how 
murh  they  are  making  ;  and  yet  secresy  is  impossible  if  local 
rates  are  assessed  on  local  profits.  In  a  small  town  the 
amooDt  ol  each  man  could  not  be  concealed.  And  to 
be  fair  would  involve  an  almost  ludicrous  result — ludicrous  at 
ieast  to  thoae  who  are  oonveraant  with  our  rural  districts.  The 
fanoers  would  have  to  be  assessed  on  their  farming  proflU, 
and  it  would  be  known  by  what  each  man  paid  to  the  poor 
rate  exactly  what  each  man  made.  The  English  farmers  have 
ia  our  day  bad  many  thicgs  forced  on  them  which  they  did 
■ot  like,  aad  mm*  by  their  professed  friends,  but  they  never 
yet  had  anytbioff  so  disagreeable  as  the  logical  consequence 
At  lOBM  of  their  advocates  now  ask — the  notoriety  of 
yarly  proau  at  the  Boards  of  Guardians  and  the  Church 
veetry. 

But  if  erentbeierMlly  iaraperableobjectioDe  to  alocal  income 
Us  could  beovtnooM  aaotbar  even  more  insuperable  would 
-  '  r-main.  A  local  incomatax  cannot  be  made  fair.  In 
i>Mish  are  Buon  BolkKikild  and  Lord  Oventone  to  be 
cnargKi  on  their  grMit  mmtA  wealth  >  Tbey  hare  boasts 
and  «l«tes,  «appaw>,  each  ia  ten  parishes.  In  which  of 
th««  ten  are  they  to  pay  t      Is  it  to  be  where  the   rates 

estates   are    largest?       Their 

And   the  effect    would    be 

hold    more    land    than    they 

they    would    be    espoeed    to 

rest  of 


are  highest  or  whern  their 
monry  is  in  nose  ol  thorn. 
that  capitalisU  wonld  aerar 
required,  since  if  they  did 
on 


a  rate   not  only  on    that    land    but  on    all    the 

their  wealth.      If  an   astute   enemy  of   the  landed   interaet 

wanted  to  lower  the  value  of  land  ho  woold  propoeo  nothing 


so  effectual  as  to  enact  that  a  millionaire  who  bought 
5,000/  of  land  should  pay  rates  not  only  on  that  5,000/, 
but  on  905,000/  be  keeps  in  money.  It  would  be  a  differential 
duty  on  rich  buyers,  and  a  bounty  on  a  pauper  proprietary. 
But  an  objector  may  rejoin,  "  These  arguments  of  yours  only 
"  prove  that  a  local  tax  on  personal  property  is  impracticable. 
"  Not  that  it  would  not  be  just.  Granted  that  upon 
"  grounds  of  necessity  landed  property  must  pay  the  local 
"  charges,  it  ought  to  be  exempted  from  some  other  charges. 
"  Personal  property  ought  to  be  exclusively  charged  with 
"  some  other  burden  ;  an  equivalent  ought  to  be  given  us." 
The  reply  is  that  landed  property  is  and  has  always  been' 
held  to  be  in  this  country  of  a  different  nature  from  other 
property.  On  principle,  and  as  a  scientiac  economist  views  it, 
the  ownership  of  land  is  a  monopoly  given  by  the  State  for 
the  purposes  of  cultivation,  just  as  the  concession  of  a  railway 
is  a  monopoly  given  for  the  purpose  of  locomotion.  In  both 
cases  a  privileged  opportunity  is  given  by  the  State  which  one 
person  enjoys  and  other  persons  do  not — which  is  the  source 
of  profit  and  enjoyment  to  the  possessor,  a  profit  and  an  en- 
joyment from  which  all  others  are  excluded.  As  a  principle 
of  political  philosophy,  no  monopoly  ought  ever  to  bo  con- 
ceded by  the  State,  except  upon  the  condition  for  services  to 
be  performed,  and  with  a  right  of  supervision  reserved. 
Mankind  in  general  have  not  been  philosophers,  but  they  have 
in  most  cases  rudely  recognised  the  most  obvious  truths  of 
philosophy.  They  have  done  so  here.  Almost  everywhere 
in  the  world,  the  monopoly  of  land-ownership  has  been  bur- 
dened with  some  conditions ;  hardly  anywhere,  if  anywhere, 
is  there  a  "  separate  ownership  "  of  land  such  as  we  now 
naturally  think  of  it  (though  historically  the  very  idea  is  recent 
and  of  yesterday^  to  be  found,  except  subject  to  certain  duties, 
charged  with  certain  responsibilities.  In  England  least  of  all 
has  it  ever  been  so.  In  the  middle  ages,  when  the  begin- 
nings of  our  real  property  law  were  laid,  the  land  was  subject 
to  very  formidable  burdens  ;  it  was  tho  basis  and  foundation 
of  our  entire  military  system.  It  paid  tho  "  army  estimates," 
as  we  should  now  speak.  Gradually  this  condition  of  the 
privilege  was  evaded  by  the  possessors  of  the  privilege.  The 
land  now  pays  no  more  for  our  army  than  the  funds  ;  a  long 
history  has  taken  it  from  them.  But  the  same  history  has 
brought  other  duties.  For  nearly  three  centuries  the  land 
has  been  liable  for  the  relief  of  the  poor.  The  owners  of 
land  have  been  burdened  with  that  duty  to  the  nation,  and  all 
land  has  been  inherited  and  bought  subject  to  it  and  with 
notice  of  it.  It  has  also,  in  forms  more  or  less  modified, 
been  subject  to  what  we  have  called  the  mixed  charges,  which 
are  partly  for  the  benefit  of  the  locality,  and  partly  for  the 
benefit  of  the  nation ;  and,  naturally,  it  was  always  subject 
to  improvement  charges,  which  were  spent  on  its  improve- 
ment, and  which  increased  its  rent.  The  owners  of  the  land 
must  not  therefore  complain  of  bearing  national  burdens  ; 
they  have  always  borne  national  burdens,  and  tho  predecessors 
under  whom  they  claim  took  the  land  on  the  condition  of 
bearing  them. 

On  the  contrary,  the  real  reason  of  complaint  is  that  the 
silent  progress  of  events  is  lessening  the  incidence  of  ancient 
obligations  upon  land,  and  lightening  the  burden  which  it 
ought  to  bear. 

We  have  seen  that  the  Poor-law  charge  on  real 
property  has  been  reduced  since  1803  from  Ss  4d  to 
Is  6d  in  the  pound,  and  the  "  mixed  charges "  from 
4s  5d  to  2s  7d,  which  wonld  of  itself  bo  a  great  boon 
to  the  landowner.  But  this  is  not  all  his  gain.  Not 
only  is  the  aggregate  poundage  rednoed,  but  he  does  not 
pay  the  same  proportion  of  that  poundage ;  other  kinds  of 
real  property  bearing  constantly  a  greater  and  greater  ahare 
of  that  poundage,  and  so  relieving  him. 

The  following  table  of  the  relative  values  of  different  clism 
of  real  property  shows  how  great  that  relief  has  beoo  : — 

im*.  iii48.  <•«■-* 

Lands WliS    ......  40-1O  . 

Houses  37-84    41-44      . 

KaUwsys   8-8!J  IIU 

OUisr  ftopertjr 3-88    U-M  ......        8-43 

100<X>  lOOOO  mtiXt 

—to  that  land  which  was  ratod  to  bear  more  than  too-thirda 
of  the  local  burdens,  now  is  rated  for  one>third.  Its  owners 
are  liable  to  pay,  as  time  goes  on,  a  burden  in  two  ways 
lose  grievous  ;  thof  pay  a  dimtniihing  fraotion  of  a  diminish- 
ing ponadago. 
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When  this  is  known,  we  foresee  an  ugly  controversy  for  the 
landowners  with  the  "  Land  Reform  League."  That  body, 
with  Mr  Mill  at  its  head,  goes  far  beyond  our  more 
moderate  doctrine,  and  wishes  (as  we  believe)  to  reserve,  as 
far  as  possible,  all  the  increase  in  the  value  of  land  to  the 
State  ;  they  say  the  land  was  "  conceded  "  "  years  ago  "  to 
the  landowners  in  its  then  state,  and  at  its  then  value ;  but 
year  by  year,  by  the  growth  of  towns  and  the  increase  of 
people,  it  has  immensely  augmented  in  value — it  has  aug- 
mented much  more  than  any  capital  expended  on  it  by  land- 
owners would  justify.  The  League  would  not  interfere  with 
the  past,  but  would,  in  future,  reserve  to  the  State  all  similar 
casual  benefits.  We  have  not  now  to  discuss  this  doctrine  ; 
but  it  is  easy  to  see  what  such  a  League  will  say  when  they 
find  that  not  only  is  land  constantly  acquiring  a  new  value, 
but  that  it  is  constantly  paying  a  less  and  less  share  of 
ancient  obligations.  The  "  debit  "  to  the  landlord's  account  is 
diminished,  while  the  sum  at  his  credit  is  rising,  and  the 
"  League  "  will  like  neither. 

The  most  important  new  kinds  of  personal  property  which 
have  thus  relieved  the  land  are  of  course  "  houses,"  and  the 
increase  on  them  is  as  remarkable  as  the  increase  on  the  land. 
First  of  what  we  call  the  "mixed"  charges  houses  bore  the 
following  proportions  in  the  respective  years  : — 

1826 26 

1833    31 

1841    37 

1852    47 

1868    47 

And  they  bore  almost  the  ivhole  of  the  purely  local  charges 
which  amount  to  5,000,0004  which  are  almost  one-fifth  of  the 
whole  rates.  Of  course  houses  are  greatly  benefited  by  their 
new  rates,  but  still  they  have  greatly  to  pay  for  them. 

Next  week  we  propose  to  discuss  the  rationale  of  the  large 
local  house  duty,  and  the  proposal  to  remit  the  Imperial  house 
duty,  and  to  charge  part  of  the  rates  on  the  owner  not  on  the 
occupier.  Our  object  now  has  been  to  show  the  real 
incidence  of  our  local  taxation,  of  which  nothing  so  much 
was  ever  known  before,  of  which,  but  for  Mr  Goschen's  great 
care,  labour,  and  ability,  nothing  like  as  much  would  have 
been  known  now. 

(1.)  THE  LOCAL  BUDGET  OF  ENGLAND  AND 

WALES. 

[Table  II.     Part  I.     Appendix  .4.] 

SuuHARY  Bhowiag  Reckiits  and  ExpKNDrruRB,  according  to  Sources  of 

Ikcome,  and  Description  ot  ExpENDrrrRE. 

Receipts.  £ 

Rates 16,223,069 

Dnes,  tolls,  fees,  &c 4,363,314 

Government  subvsntions    1,225,068 

Ordinary  receipts  from  property  336,535 

Extraordinary  receipts  from  property  (sales,  &«.)         990,328 

Loans    5,452,717 

Miscellaneous  receipts    1,539,192 


30,139,223 

ExPENDrrCKE.  £ 

General  purposes 22,117,651 

New  works  4,247,072 

Interest  on  debt  2,109,445 

Debt  repaid 1,763,437 


30,237,605 


(2. 


LOCAL  TAXATION  OF  ENGLAND  AND  WALES. 
\From  Table  III.     Part  I.     Appendix  A.'] 
Analysis  of  Receipts,  showing  the  Amount  derived  from  each  Source 
of  I.NCOME  bv  each  Class  of  Local  AuTHourrr. 

Dues,  Tolls, 
Class  of  Local  Authority.  Rat«s. 


Boards  of  Guardians 7,830,966 

County  Treasurers    1,500,567 

Municipal  Boroughs 914,377 

Improvement  Commissions 410,105 

Local  Boards 1,683,702 

Vestries,  &c.,  of  Metropolis 1,036,409 

City  of  London,  &c 175,005 

Metropolitan  Board  of  Works 417,106 

Metropolitan  Police 481,744 

Commissioners  of   Sewers  (Extra-Metro- 
politan)    42,871 

Drainage     and     Embankment    Commis- 
sioners (Extra-Metropolitan     176,138 

Lighting  and  Watching  of  Parishes   79,393 

Market  and  Fair  Authorities  

Bridges  and  Ferries 

Harbour  Authorities 

Burial  Boards    96  407 

Highway  Authorities    1878279 


Feee,  <fec 
£ 


567,934 

269,578 


882,351 
2,378 
3,373 


52,797 

117.670 

l,2.')9,9y0 

81,635 


Class  of  Local" Authority. 

Turnpike  Trusts  

Pilotage  Authorities 

Mercantile  Marine  Fund  (Light  Dues,  &c.) 


Rates. 
£ 


Dues,  Tolls, 

Fees.  &c. 

£ 

957,664 

309,083 

358,861 


16,223,069     4,363,314 

(3.)  THE  LOCAL  BUDGET  OF  THE  METROPOLIS. 

{Table   VII.     Part  I.     Appendix  A.] 

Abstract  of  Accounts,  or  such  portion  of  them  as  relate  to  th« 

Metropolis. 

Receipts.  £ 

City  of  London  Corporation  and  other  City  authorities 1,824,656 

Metropolitan  Board  of  Works   2,109.330 

Metropolitan  police 822,051 

Vestries  and  district  boards  1,423  557 

Boards  of  guardians,  &c 2,047,089 


Exi'EHDrrnRB. 
City  of  London  Corporatien  and  other  City  authorities.. 

Metropolitan  Board  of  Works , 

Metropolitan  police 

Vestries  and  district  boards 

Boards  of  guardians 


8,226,683 

£ 
1,771,096 
1,935,495 
832,835 
1,469,223 
2,006,221 


8,014,870 

(4.)  PROGRESS  OF  RATES  IN  ENGLAND  AND 
WALES. 
[Table  IV.     Part  II     Appendix  A.] 
Stateme.nt  showing  the  Progress  of  the  Rate  in  the  Pound  of  the  Rates 
leyied   for  County  and  Parociiiai.  ExPESDrrLRE,  &c.,  in  England 
and  Wales,  between  1803  and  1868,  at  the  various  dates,  as  far  as 
possible,  for  which  the  rateable  value  has  been  ascertained. 
A. — Rato  per  Pound  of  Expenditure  for  Poor  Relief  only. 

Rateable  Amount  Rate 

Value.  Expended.       per  Pound. 

£  £  ad 

1803    4,077,891 

Average  of  1813-14-15...  ...  ...       6,123,144 

1827    6,441,088 

1841    62.540,030     ...       4,760,929 

1847    67,320,587     ...       5,298,787 

1850    67,700,1.50     ...       5,395,022 

1856    71,840,271     ...       6.004,244 

1866    93,638,403     ...       6;439,617 

1868    100,668,698     ...       7,498,061 

B. — Rate  per  Pound  of  Total  Poor  Rates,  including  County,  Borough, 

and  Police   Rates,  levied  both  separately  and  with  the  Poor  Rate, 

and  also  Church  and  Highway  Rates 

Rateable 

Value. 


1803  

Average  of  1813-14-15... 

1817  

1827  

1841  62,540,000 

1852  67,700,000 

1868  100,668,698 


Amount 
Levied. 

£ 
6,348,000 
8,164,497 

10,107,000 
9,489,687 
8,026,828 
8,700,000 

12,689,000 


Rate 
per  Pound. 

■    d 
.     4    5i 
.     3     li 
.     3  lOi 
.     3    8 
.     2     7 
.     2     7 
.     2    6^ 


1868  (fjr  all  rates) ...  ...     16,783,000'    ...      3      4 

•  In  1868  only  is  it  possible  to  state  the  total  iimuunt  of  alt  rates, 

(5.)  CLASSIFICATION  OF  RATES  AND  THEIR 
INCREASE. 
[Extract  from  Mr  Gosc/ien's  Report,  p.  14.] 
To  sum  up  this  part  of  my  subject,  it  should  be  remembered 
that,  on  the  broadest  historical  survey,  there  has  been  an  in- 
crease of  8,000,000/  in  local  burdens,  of  which — 

£ 
2,000,000  are   due    to   poor  law    expenditure,  which  excess  for  the 

present  I  will  assume  to  be  partly  rural,  partly  urban. 
5,500,000  are  due  to  new  rates,  for  the  most  part  imposed  since  1840, 
of  which  ."),000,000/  are  due  to  town  rates,  and  only 
500,000/  to  county  police. 
500,000  are  due  to  an  increase  in  highway  rates  and  county  rates, 
and  miscellaneous  expenditure,  of  which  the  main  portion 
falls  on  rural  districts. 


8.000,000 
Thus— 
£ 
.■,000,0(X)  would  fall  on  towns. 
1,000,000  would  fall  on  rural  districts. 

2,000,000  on  poor  law  unions,  whieh  for  the  present  may  be  considered 
as  partly  rural  and  partly  tu-ban.     [In  a  later  portion  of 
my  report  1  deal  with  the  distribution  of  this  increase.] 
Of  the  total  rates  of  16,500,000/  (in  round  ntimbora)  now 
spent  by  local  authorities,  the  following  is  a  broad  analysis : — 
£ 
6,000,000,  or  30-0  per  cent.,  are  exclufively  urban  rate^. 
8,000,000,  or  18*5  per  cent.,  being  county    and  highway   rates,   are 

exclusively  rural. 
8,000,000,  or  48-5  per  cent.,  being  poor  law  expei?'liture  ;  and 
600,000,  or    3"0  per  cent.,  being    roiscellaneoui    rates,    are   partly 

urban  and  partly  rural. 

16,600,000  or  100   per  cent. 


April  8,  1871.] 


THE  ECONOMIST. 


409 


(6.)  COMPAKISON  OF  PROGRESS  OF  RATES  AND 
ANNUAL  VALUE  IN  THE  COUNTIES  OF  LAN- 
CASTER,  MIDDLESEX,  SURREY,  AND  WEST 
RIDING  OF  YORK.  AND  IN  THE  REMAINDER 
OF  ENGLAND  AND  WALES  RESPECTIVELY. 
lExIracl  from  Mr  Goiiehfn^s  report,  pp.  28-9.] 

The  total  increase  of  rateabln  ralne  in  England  and  Wales 
between  1S15  and  18CS  wa«  48,770,000/,  or  94  per  cent. 
!      To  this  total  the  four  counties  contributed  23.000,CXXiZ,  or  47 
•'  per  cent,  of  the  whole  amount. 

{      The  remaining  counties  of  England  and  Wales  contributed 
■25,77i>.000/,  or  63  per  cent,  of  tlie  whole  amount. 

The  total  increase  in  the  amount  levied  for  rates  (poor  and 
county,  church,  and  highway)  in  Kngland  and  Wales  during  the 
same  period  was  upwards  of  4,300  OOOl,  or  51-3  per  ceat. 

Of  this  total  the  four  counties  bore  2,500,000/,  or  more  than 
.'.  "<  per  cent,  of  the  whole  amount. 

The   remaining  counties   of  Kngland  and  Wales   bore  only 
1  sOO.OOtJ/.  or  41  per  cent,  of  the  who'e  amount. 
If  we  take  all  rates  the  comparison  is  as  follows : — 
Totar  increase  of  IStiS  orer  1M15  about  8,400.000/. 
Amount  of  increase  borne  by  the  four  coimties  alone  4,900,000/, 
'  or  more  than  58  per  cent. 

1 1  IS  interesting  to  look  not  only  at  the  proportion  of  the  in- 
iTease  borne  respectiyely  by  the  four  counties  and  the  rest  of 
Kngland  and  Wales,  but  also  at  the  proportion  borne  by  them 
respoctiTely  of  the  present  aggregate  of  rates.  Taking  the  poor 
and  county  only,  we  have  the  following  result : — 

Poor  and         Rateahle 
Ccnnty  RatM.     Value, 
per  cent.  per  cent. 

I  Tba  bur  eoantie*  bear  of  the  aggregmta .S£.18     35.33 

RmI  of  Rogland  and  Wales  bear  of  the  aggregate     63.82     64.67 

100.00     100.00 

If  ail  rates  be  taken,  if.,  if  the  urban  rates  (General  Dis- 
trict and  Improrement  Rates)  be  included,  the  following  result 


(■) 


is  obtained,  naturally  showing  a  larger  proportion  borne  by  the 
four  counties : — 

AU  Rateable 

Ratea.  Va-'ue. 

per  cent.  per  cent. 

The  fonr  counties    40.40  35.33 

Rest  of  Englind  and  Walee    59.60  64.67 

100.00     100.00 

The  four  counties  therefore  appear,  notwithstanding  the  great 
increase  in  their  rateable  ralue,  to  bear  more  than  their  share 
of  rates.     Formerly  they  bore  less. 

The  gradual  equalisation  of  the  burdens  borne  by  the  four 
counties  and  the  rest  of  England  respcctirely  by  the  steady  rela- 
tiye  increase  of  the  former,  and  the  decrease  of  the  latter  during 
1815-68  is  clearly  shown  by  the  following  comparison  : — 

1815.  1827.  18C8. 

The  fonr  counties >  Percentage  t    22.28     ...     25.01     ...     40.40 

Restof  England*  Wales  J  of  aU  rates  i    77.72     ...     74.99     ...     5i.60 

100.00  ...  100.00  ...  100.00 
If  these  percentages  of  rates  be  compared  with  the  percentages 
of  rateable  value  in  the  same  years,  it  will  be  found  that,  while, 
as  has  just  been  shown,  the  former  have  been  gradually  equalised, 
till,  in  186S,  the  four  counties  bear  4040  of  the  total  rates  for 
England  and  Wales,  the  equalisation  of  rateable  value,  though 
steady,  has  not  proceeded  with  the  same  rapidity,  so  that  the 
four  counties  have  suflered  considerable  disadvantage  : — 

Annual  Value.      Rateable  Value. 

1815.  1868. 

per  cent.  per  cent. 

The  four  counties    .*.     24.38     35.33 

Rest  of  England  and  Wales    75.62     64.67 

100.00     100.00 

Thus,  the  excess  in  the  percentage  of  burden  borne  by  the 
rest  of  England  and  Wales  over  the  four  counties  has  been  shown 
to  be  19-20 ;  whereas  the  excess  in  the  percentage  of  the  value  of 
property  bearing  the  burden  for  the  rest  of  England  and  Wales 
over  the  four  counties  is  29  ■34. 


PROGRESS  OF  THE  ANNUAL  VALUE  OF  THE  VARIOUS  DESCRIPTIONS  OF 
HEAL  PROPERTY  IN  ENGLAND  AND  WALES. 

[Table  XIII.     Pttrt  II.     Appendix  A.\ 

-TATKHKirT  of  the  Amount  of  the  Annual  Value  of  Lands,  Houses,  Railways,  and  other  Pbopertt,  and  the  Proportion 
per  Cent,  of  each  to  the  entiro  Aseesament  under  Schedule  A  in  various  Years  between  1798  and  1868. 


Tears. 

Lands  (inclad.  Tithe*). 

Honses. 

Railways. 

Other  Property. 

Total. 

Amonnt 

Per  Cent. 

Amount. 

Percent 

Amount. 

Per  Cent. 

Amouit. 

Per  Cent 

Amoiml.     jPer  Cent. 

£ 
80,000,000 
87,063,000 
42,137,000 
42,834,000 
42,9»4,O0O 
47,768,000 

75-00 
69-28 
49-10 
46-46 
88-86 
88-20 

£ 
6.250,000 
14,895,000 
88,55fl,00'J 
39,055,000 
48,779,000 
68,012,000 

15-6i 
27-84 
41-44 
41-45 
48-52 
47-27 

£ 

2,4i7,000 

5,320,000 

10,732,000 

1 A  <)r<0  000 

2-82 

6-65 

9-58 

11-11 

£ 
8,750,000 
1,537,000 
6,701,000 
7,007,000 
9,575,000 
12,112,000 

9-88 

2-88    \ 
6-64     i 
7-U 
8-64 
8-42 

£ 
40,000,000 
63,496,000 
86,802,000 
94,217,000 
112,082,000 
143.872.000 

100 

i-:4 

100 

-43 „ 

-M) 

100 
100 
ICO 

\"» 

1-..8 

I 


•    !  ■.■   :./  ::■-  :  .r  this  year,  an  above  sUted,  are  from  the  estimate  of  Mr  Pitt  in  proposing  the  tax;  but  the  estimate  is  probably  excessive  as 

••      i'«m«-     Hi*  geosral  toU!  i*   ;27,«00,000/.  including  40,000,000/  from  trade*  and  prof»**ion«i  but  the  actus!  return  in  1803  was 

^larahall'a  ••  Digest"   p.  29,  Part  U.),  of  which  Schedule  1>  amounted  to  34,854,206/.     In  1808  the  annual  value  of  the  property 
Sfbodnle  A  w«*  34,8(>4,000/,  which  seems  to  show  oonclueively  either  that  Mr  Pitt  over-«*timated  the  value  of  real  property  in 
tb«  maebhwry  ol  *s*>*«n«nt  was  defective ;  but  a*  do  detailed  Retom  for  1808  ha*  been  observed,  the  distribution  of  Mr 
.  for  eomparieoo. 

18.;  PROGRESS   OF   THE    LEVY    OF  POOR  RATES   IN   ENGLAND   AND  WALES    ON   LANDS. 
HOUSES,  AND  OTHER  PROPERTY   RESPECTIVELY. 

[raWe  XV.    Fart  II.    Appendix  A.] 

^^TS*?"  •howng  the  Amount  and  Proportion  paid  by  Lands,  Dwellino-housbs,  &c.,  of  Fooe's  Ratb  in  England  and 

Jl^^y'«*''0'*nng  date*  compared,  riz..  im,  1833, 1841,  and  1852  (from  Marshall's  Digest,  Part  I.,  p.  46,  as  respects 

«i»^»om"Loeal  Tkxes  of  the  United  Kingdom,"  p.  la").  as  respects  1833  and  18il,  and  from  Parliamentary  Return, 

•  "■  ^Dwf*":      ''■'■  ■"  '*"P«t«  1862),  with  Estimat«  of  AmounU  levied  in  1868, assuming  that  the  Amount  ><t  Ratcn  levied 

'■  »■  FPoportion  U,  the  BliMe  of  each  Description  of  Property  in  the  Gross  Annual  Value  charged  nnder  Schedule  A. 


«ssiipiles  m  nopOTty, 


X8M 


18SS 


u^JS!  p-c-'-  ''i:^:  p-c«" 


I.aa4naslaaiafftithss). 

I'XMt-kMMSi , 

yttmim,  BiO*,  Ac  .... 
MaiMTM  |.Nflta 

Ctt*i  SBtD** 

|84*ia>baa<ienr«e4s.... 

C«n4t«    „ 


4.7M,4i<S 
1.8I44M 

tMra 


I       * 

t»O0        S,4S4,N0 

M06    ;    9,6S6,2»8 
8-67 
I-S8 


SS6468 


IJ 


Mw;i»7  lioow  I  Kntjtoi 


« 

81 


100 


1841 


Amoant 
UvUd. 


£ 
8,816,698 
2,876,221 


660,014 


P*i  C«Dt 


83 

87 


II 


tMi^m  I   »oo 


1852 


1868  (EsUmau) 


u;2S!   p«c.-»-    uv°w'  p-O'"'- 


£ 
8,002,683 

'■  8,124,620 

9i,in 

18,034 

38,471 
M4^ri 
101,083 


6J8I.398 


48-83 
47-68 

bi»8 
0^ 
0^ 
8-1 1 
1-6S 


lOOHW 


£ 
8,466,000 

4,084,000 


1,160,000 
87t,000 


10,483.000 


88-20 
47-27 


11.11 
8-42 


100-00 
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(9.)  PROGRESS  OF  THE  RATES  IN  THE  £  OF  POOR  AND  OTHER  RATES  IN  EACH 
COUNTY  OF  ENGLAND  AND  WALES. 
ITabk  V.     Part  II.     Appendix  A.'] 
Statement  of  the  Rate  per  £  of  the  Rates  levied  for  County  and  Paeochial  Expenditure  in  each  County  of  England 
and  Wales  at  various  dates  ending  with  the  Year  1868,  showing,  for  1803,  and  Averages  of  1813-15,  the  Rate  per  £  of  the 
Poor  and  County  Rate,  with  a  portion  of  the  Church  and  Highway  Rates  included ;  for  1826-27  the  Rate  per  £  of  the 
Poor  and  County  Rate,  with  the  entire  Church  and  Highway  Rates  added ;  for  1841,  the  Rate  per  £  of  the  Poor  and 
County  Rate  only;  and  for  1868,  (1.)  The  Rate  per  £  of  the  Poor  Rate,  inclusive  of  the  County,  Borough,  Police,  and 
Highway  Rates,  both  when  levied  with  the  Poor  Rate,  and  when  levied  separately ;  also  including  Church  Rates ;  (2.) 
The  Rate  per  £  of  the  Rates  as  in  previous  Coliunn,  with  the  Addition  of  Rates  by  Improvement  Commissioners  and 
Local  Boards  under  Public  Health  Acts,  &c.;  and  (3.)  The  Rate  per  £  of  all  Rates  whatsoever — that  is,  the  Rates  as  in 
Column  2,  with  the  Addition  of  Sewers  Rates  and  Rates  of  other  kinds  not  previous  specified. 


ENGLAND. 

Bedford 

Berks 

Buckingham 

Cambridge 

Chester  

Cornwall    , 

Cumberland  

Derby 

Devon 

Dorset     

Durham 

Essex 

Gloucester 

Hereford    

Hertford 

Huntingdon   

Kent  

Lancaster  

Leicester    

Lincoln  

Middlesex  

Monmouth 

Norfolk  

Northampton 

Northumberland 

Nottingham  

Oxford    

Rutland 

Salop  

Somerset    

Southampton 

Stafford 


lis 

5  >.« 

o  ^  » 

^•^  o 


2. 
a  4  c 

sii 

«  ®  r 
SO  i 

a      fc- 

lis 

g^3= 


cot 
»^  *'-^ 

c  9.3; 


ENGLAND— rC'on.)  s 

Suffolk   '  4 

Surrey    j  5 

Sussex    ;  8 

Warwick    4 

Westmoreland   :  5 

Wilts  ;  4 

Worcester  5 

York,  East  Riding...!  2 

—  North  Riding  2 

—  West  Riding..  6 


d 
lOJ 


Aver,  of 
1813-15. 


5  ^ 
P  be 


1826-27. 


JS  P-> 


BJ3 

o2 


i 


1868. 


a  d  I  s 
4  45  5 
3  6-4 
1^  6  11;  6 
8  i  3  4;  3 
2^;  1  11  2 
7*  3  lOJ'  3 
01  2  111'  3 
7|'  2  2ji  2 
6|  2  0  I  2 
2|;  3    7i   4 


Avrge.  of  England   4  4^!  3     2 

WALES.  '  i 

Anglesea     5  (j^^ 

Brecon    ;  6  IJ 

Cardigan    |  9  1  j 

Carmarthen  12  9  i 

Carnarvon !  4  04' 

Denbigh j  5  7|: 

Flint  5  4| 

Glamorgan 7  3 

Merioneth 6  4 

MontgoKery !  5  llj 

Pembroke 'U  8i 

Radnor  ;  5  8| 


)-2  9i 


Average  of  Wales 

Ayg.  of  England  ) 
and  Wales  ...  J 


4    5^1  3     IJ 


d  i  3  d 
1:29 
6  I  2     9 

9i|  2  11 
4!  2     1 

4\  1   8 

9f:  3    0 

0  i  1  11 

ej;  1  6 

3  14 
3^j  1  11 


3    8J   2    0 


2    0 


s  d 

2  8 

2  9; 

3  2 

2  lOi 

1  4? 

2  11 
2  2j 
2  0 

1  lOi 

2  5; 


2    6 


s     d 

2  11 

3  1 
3  11 
3     la 


3    7i 


2  Ui 


H  4 

]?!  4 
lOi]  3 
10 


s     d 
2  llj 

■SI 


2  111 
2  loJ 


4 
2 
2 
3 
3 
2 
3  1 
2  112 


Hi 
11^ 


3   0 


2    6^ 


3    43 


Hi 


6 
li 

H 
'I 

ul 
lU 

4 

H 

8 

1 

H» 


3   q 


3    4 


(10.)  COMPARISON  OF  TAXATION  ON  REAL  PROPERTY  IN  VARIOUS  COUNTRIES  IN  EUROPE. 

['I able  I.     Fart   V.    Appendix  A.] 

Statement  compai-ing  the  Amounts  of  Taxation,  Imperial  and  Local,  and  the  Proportions  falling  on  Real  Property  in 

various  Countries  at  the  latest  date  for  which  Retiu-ns  have  been  obtained. 


Total  Taxation. 

Ta 

s".tion  upon  Re-il  Property. 

Imperial. 

Local. 

Total, 

Imperial  and 

Local. 

Imperial. 

Local. 

Total,  Imperial  &  Local. 

Amount. 

Percent- 
age of 
Imperial 
Taxation. 

Amount. 

Percent- 
age of 
Local 

Taxation. 

Amount. 

Percent- 
age of 
entire 
Imperial 
and  Local 
Taxation. 

England  

£ 
49,527,001 
9,084,989 

6,782,554 

£ 
20,586.000 
2,000,000 
2,567,000 

£ 

70,113,001 

11,084,989 

9,349,554 

£ 

7,050,337 
643,482 
463,665 

14-23 
7-08 
6-84 

£ 
16,223,000 
1,500,000 
2,284,000 

78-81 
75-00 

88-88 

£ 

23,273,337 
2,143,482 
2,747,665 

33-19 

Scotland  

19-33 

Ireland    

29-39 

The  United  Kingdom    

France 

65,394,544 

25,153,000 

90,547,544 

8,157,484 

12-47 

20,007,000 

79-64 

28,164,484 

31-11 

60,160,704 

42,877,699 

13,297,186 

5,504,696 

4,846.200 

20,635,834 

8,57(i,646 

21,347,485 
5,678,967 

1,648,979 
1,596,817 
1,624,222 

81,508,189 
48,556,666 

7,153,674 

6,443,017 

22.160,056 

17,635,756 
5,093,185 
2,041,134 
1,200,269 
1,784,300 
5,882,413 
3,319,508 

29-81 
11-88 
15-35 
21-91 
36-82 
26-10 
.88-69 

5,»92,794 
3,302,781 

235,872 
272,617 
808,485 

27-60 
5800 

14-26 
17-07 
53-02 

23,528,550 
8,395,966 

1,442,141 
2,056,917 
6,120,828 

28-87 

Russia 

17-28 

Prussia    

Holland   .. 

20-16 

Belgium  .... 

31-92 

Austria    

27-93 

Hunjrtry '..'..'..... 

April  8,  1871.] 
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(11.)  PROGEESS  OF  TAXATIOX  OX  REAL  PROPERTY  IN  THE  UNITED  KINGDOM, 

AND    IN    ENGLAND    AND    WALES. 

[Tab/e  XIII.     Pttrt  III.     Appendix  A.] 

Statemeht  of  the  Progebss  of  Impbbial  and  LocAi  Taxation  in  the  United  Kingdom  and  in  England,  between  1826 

and  1868-9.  showing  the  Amoonts  and  Proportion  falling  upon  Real  Property  at  various  dates. 


1836 


l.«4n 


1851 


1861 -C2 


18(>?-fiO 


18B8-690 

(Deducting  Fire 

I  Insnraneo  Duty, 

land  taKing  lucoms 

Tax  at  4d  per  £.) 


Amount. 


ENtiLAND: 
A. — Imperis!  Taxes: 

a  Falling  upon  real  property 
h  Not  upon  rami  property   ... 


£ 

5.j9«,709 
41,fi02,2C5 


Total  Imperial  Taxation ^47,198,974 


B.— Local  Taxes :  j 

a  Falling  upon  real  property 
&  Not  upon  real  property  ... 


Per 

Cent.    Amonnt. 


Per   i 
Cent.  I  Amount. 


£  £ 

11-85'  6,487,836    U-39  6,778,763 
88-;5 38,589,454'    85-0138,708,381 


_L 


KKHJO  45,077,290:  100.0044,482,144 


9.545,574    84-96  8,846,590 
1,690,188    15-041  2,585,20" 


Total  Local  Taxation  , 


1 1,235, 712j  100-00|11,381,797 


C. — All  Taxee— Imperial  and  Local : 
a  Falling  npon  real  property 
h  Not  upon  real  property   ... 


l.''>,142.283    25-91  15.334,426 
43,2'.t2,403;    74-0S41,124.661 


Total  Taxation 58.434,6861 100.0056,459.08: 


77-72  9,916,489 
22-28   2,535,207 


100.00,12,451,696 


27-16  15,690,253 
72-84  41,243,588 


100-0056,933,840 


Per 
Cent.  '  Amonnt. 


12-98   8,210,926 
87-02  42,527,070 


100-0050,737,996 


79-6412,708,452 
20-36   3,284,565 


10000,15,993,015 


27-56  20,919,378 
72-4445,811,633 


100-0066,731,011 


Per 
Cent.  !  Amonnt. 


16-18    7.050,337 
88-82  42,476,664 


100-0049,527,001 


79-46  16,223,000 
20-54   4,363,000 


100-0020,586,000 


31-35  23,273.337 
68-65|46,839,664 


100-0070,113,001 


Per 
Cent. 


Amonnt. 


14-23   5,676,927 
85-77  40,»7t;,022 


100^)046,652,949 


78-81 16,223,000 
Zl-19   4.863,000 


100-0020,(125,000 


331921,899,927 
66.8145,339,022 


Per 

Cent. 


12-17 

87-88 


100-00 


78-81 
21-19 


100-00 


32-57 
67-43 


100.00'67,238,949i  100-00 


THE  UNITED   KINGDOM: 
A — Imperial  Taxa* : 

a  FalUnf  apon  real  proper 
i  Not  npom  real  pr^erty  . . 


10-98 
89-02 


7,170.540 
47,037,774 


Total  Imperial  Taxation |55,8->.'-|,203  lOOKX) 


-Local  Taxea: 

a  Palling  opoa  real  pn^>erty 
b  Not  open  real  property   ... 


Total  Local  Taxation 


il  and  Local  Taxes: 
>!ling  npon  real  property 
ut  upon  real  property    ... 


Total  Taxation.. 


10,785,268    83  58 
2,117,776    1642 


12,90S,043i  lOO-OO 


16,912,452    24-61 
51.81."5.794     75-.S9 


13-24    6,42.S,520 
80-76,48,062,106 


11-79   9,660.608    14-81 
88-21'5.5,574,293     8.5-19 


54,208,314 


100^)054,485,620  lOOHW 65,284,901  10000 


10,729.603 
3,176,602 


77-15  12,720,022' 
22-8.V  8,176,662 


80-0215,541,898'    80-84 
19-98'  3,800,611     19-60 


13,9«6,2r,5 


!00-OO15,898,684i  100-0019,342,509  100-00  25,153,000  100-00 


17.900,143 
50,214,436 


26-28  19,14.3,.542 
73-72  61,238.768 


27-2025,202,506    29-79 
72  8059,874,904,    70-21 


68,728.2461 10O-«008.114,579i  l(KM)O7O,382,310i  10000 84,577,410^  100-00 


8,157,484 
57,237,060 


05,394,544 


20,007,000 
5,146.00(1 


28,164,484 
62,388,060 


90,,-)47,544 


12-47;  6,.530,678i    10-52 
87-53|55,603,082     89-48 


100-00  62,143,3601  100-00 


79-54'20,007.00o|    79  54 
20-46    5,146,000'    20  46 


26,163,0(K)  lOOKX) 


31-11 

68-89 


26,546.678 
60,749,682 


.30-41 
69-69 


100-fHl'87,296,3()0i  100  00 


(12.)   PROGEESS    OF   TAXATION   ON   EEAL    PROPERTY    IN   PRANCE. 

[Tahle  III.     Part  IV.     Appendix  A.] 

\T»MK»T  of  the  Percentagea  of  Fbkwch  Imperial  and  Local  Taxation  falling  on  Eeal  Property  at  varions  datca. 


V  _i-,.^,i,l  Taxei: 

real  property 

t  on  real  preperty 


•' 


Total  Imperial  Taxes.. 


Bu— Leeal  Taxes : 

a  Ob  real  property 

i  Not  <■  real  property  , 


Total  Local  Taxation.. 


O. — IiBparial  and  Local  Tazaa: 

a  <^  real  property 

k  Net  oo  liwl  proftnj  ... 


TaUl  Taxation 


1817 


Amonnt. 


18,971,589 
13,668,813 


27,635,402 


3,376,402 


15,.'>47,991 


Per 
Cent. 


1836 


Amonnt. 


5O-.-,0      13,.3»6,253 
49-44      20,376,016 


100-00 


33,772,26N 


2,98.5,107 
4,589,833 


7,474,440 


Per 

Cent. 


39-66 
60-34 


100-00 


.39-2 
60-73 


IO(MIO 


16.331.860 
24,916,348 


41,946,706 


39-59 
6041 


10<HIU( 


1850 


Amonnt 


£ 
14,457,093 
24,674,874 


89,081,967 


4,103,161 
7,723,822 


11,826,483 


18,660,254 
82,'>9H,196 


5<i.k.';k.450 


Per 
Cent. 


37.04 
62-96 


100-00 


84-70 
65-80 


100-00 


86-49 
6361 


IfKHM 


1863 


Amount. 


£ 

10,70.8,4.13 
39,;)56,079 


50,06.3,ri:}2 


6.422,952 

13,198,088 


18.621,040 


22.181,406 
62,6.'>3,167 


74.(;xt  -.72 


Per 

Cent 


29-82 
70-18 


100-00 


2912 

7088 


100-00 


29-03 
70-37 


1867 


Amount. 


£ 

17,636, 756 
42,524,948 


60,100.704 


6,893,794 
16,454,691 


21,847,485 


23,62^654l 
57.979,».3y 


IIMHNl      HI  r>(lH,189 


Per 

Cent. 


29-81 
70-69 


100  00 


27-60 
7240 


lOO-OO 


28-87 
71-18 


lOOiX) 


Not 


CIVIL    WAR    IN    FRANCE.  ' 

be  worw  than  the  newt  of  the  week  for 
wh*t  the  newt  of  the  week  seenu  to  imply  : — 
■  ric.  Bad  M  it  i*  to  hear  of  the  inturgent* 
:  I 'aria  attacking  the  troopa  from  WrLiilles,  and  being 
«uughUr«d  by  them  wilhoot  aay  tangible  reaolt ;  bad  aa  it  ia 
to  hear  M.  Thiera  boaating  of  the  niocea*  ot  his  troops 
when  he  erideotly  thrink*  from  uiiog  them  to  pot  down  the 
anarchy  in  Parit,  though  by  all  accouota  they  taigUi  hare 
entered  Paria  on  Monday  "  aa  aaaily  aa  a  knife  woul<l  enter  a 
"  cheeae," — jat  it  ia  (till  won*  when  we  comridor  whnl  all 
thia  hMitation  and  relactance  to  act,  on  M.  Thi  no 

doubt  really  imptiaa.     It  impliea,  aa  wa  naderst  id 

aa    the  beat  jodgea    of   the    aitaaiioB  appear  to  emoar  in 


iiu! 'iflt.kiiding   it,   that   M.  Ttiiera  fear*  tb  v    over 

wliich  he  preside*  at  Versailles  at  lea^  ^  :,  loli  aa 
he  fears  the  revolution  at  Paris,  and  feels  oomp>Iled 
to  play  off  one  against  the  other.  Re  think* 
that  if  his  troops  gained  too  compl>^t«  a  Ti(?lory,  the  reso- 
tionary  and  affrighted  Astpmbly  installol  at  Versaiiie*  would 
at  ont^  nae  their  power  to  rcstorn  a  MoDan-hy  in  some 
rary  absolute  form,  and  a  Monan-by  ba  ed  likt  the  one 
raoaatly  eollapaed  on  military  power.  Perhaps  b«  may  dread 
thi*  t,'  '-  because  it  would   make  aa  end  of  bis  own 

Gofi'i  r  M.  Thiers  is   M.    TUier*,  wUoin   no  ono  can 

accuse  oi   i-A>  steady  an    adherence    t<.>        '  -n. 

"  Napoleonic  idea* "  there  rrally   were.   .  ..it 

from  politically-e<lucating  i:l?as  for  France  ;    but  Tixeraian 
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ideas  there  never  haye  been,  for  they  have  always  followed, 
not  preceded,  or  even  tended  to  cause,  the  changes  of  political 
history  in  France.  Still  whatever  allowance  we  may  make  for 
the  very  natural  dislike  of  M.  Thiers  to  put  an  end  to  his 
own  regime,  we  cannot  well  deny  that  many  who  are  far  more 
disinterested  than  he  really  fear  a  complete  victory  of  the 
troops  and  an  unfettered  action  of  the  Assembly,  as  the  msre 
beginning  of  a  see-saw  of  troubles  of  which  it  is  not  easy  to 
see  the  end.  The  probability  certainly  is  that  unless  a  Govern- 
ment can  be  found  which  is  based  on  a  real  compromise  between 
the  Republican  and  the  Monarchical  ideas,  it  will  be  over- 
thrown almost  as  soon  as  formed  only  to  be  succeeded  by 
some  form  of  Government  quite  as  little  likely  to  last.  This 
no  doubt  is  the  idea  which  restrains  M.  Thiers'  party  from 
even  such  energy  as  they  might  otherwise  show  for  the  reduc- 
tion of  Paris.  They  wish  the  Assembly  to  feel  that  if  they 
do  not  frame  the  new  Constitution  with  a  view  to  the  wishes 
of  the  great  cities  of  France,  they  will  be  merely  preparing 
for  political  oscillations  of  indefinite  duration  and  indefinitely 
mischievous  results.  Whatever  the  selfish  element  may  be 
in  the  views  of  M.  Thiers,  it  is  certain  that  without  very 
obvious  State  reasons  for  moderation,  he  would  never  be  able  to 
pursue  his  present  policy  of  reserve  ;  if  understood  as  a  purely 
selfish  policy  it  would  be  suicidal ;  there  must  be  a  great  many 
members  of  the  Government  who  understand  and  appreciate 
the  public  reasons  for  it,  or  it  would  have  ended  the  career  of 
M.  Thiers  before  now.  It  cannot  be  doubted  that 
the  unreasoning  temper  of  the  Assembly  is  nearly  as  great  a 
danger  to  France  as  the  anarchical  violence  of  Paris  ;  nor 
that,  when  M.  Thiers  tries  to  soothe  the  nervous  excitement 
of  the  country  by  anticipating  the  immediate  triumph  of  his 
Government,  he  is  quite  as  much  bent  on  restraining,  by  the 
hopes  he  holds  out,  the  impatience  of  the  reactionists,  as  he 
is  on  daunting,  by  the  hopes  he  extinguishes,  the  courage  of 
the  Commune.  He  evidently  desired  to  give  some  guarantee 
to  Paris  that  the  Eepublic  should  not  be  tampered  with, 
hoping  to  be  able  to  use  this  guarantee  as  an  unanswerable 
argument  to  the  Legitimists  and  Orleanists  when  they 
press  for  a  restoration.  The  silly  violence  of  the  Reds  has 
taken  that  card  out  of  his  hand  for  the  time ;  but  we  can 
hardly  doubt  but  that  he  is  still  waiting  for  some  opportunity 
of  the  kind,  something  that  will  pledge  his  Government  not 
to  restore  a  monarchy,  and  enable  him  to  point  to  Paris 
as  certain  to  avenge  any  attempt  in  that  direction.  We 
may  even  perhaps  give  him  credit  for  seeing  that  a  monarchy, 
resting  solely  on  the  support  of  the  army,  and  with  Paris  and 
the  other  great  cities  hostile  from  the  first,  would  be  in  no 
respect  better  than  the  regime  from  which  all  this  collapse  of 
political  power  has  sprung,  and  would  continue  its  mischievously 
destructive  effects  on  the  sources  of  public  life  and  energy. 
Unless  the  respectable  population  of  the  cities  can  be  persuaded 
to  take  some  active  part  for  themselves  in  the  political 
organisation  of  the  future,  it  will  be  quite  impossible  to  revive 
any  real  freedom  in  France ;  and  if  this  insurrection  of  the 
Commune  is  put  down  as  the  policy  of  the  coup  d'etat  would 
have  put  it  down,  and  as  the  policy  of  the  Versailles  Assembly 
would  still  more  put  it  down — with  massacre,  executions,  and 
proscriptions — itprobably  would  become  impossible  to  persuade 
Paris  or  any  other  like-minded  city  to  take  any  part  in  the  new 
organisation.  Thus,  unless  we  are  much  mistaken,  M.  Thiers, 
shocked  by  the  unscrupulous  hatred  manifested  at  Versailles 
towards  the  extreme  Republicans,  and  anticipating  that  if  once 
their  power  were  unlimited,  they  would  provoke  a  sharp  reaction 
by  their  tyrannical  use  of  it,  is  anxious  to  intimidate  them  into 
caution  till  he  can  get  the  Treaty  with  Germany  settled,  when  he 
might  make  a  new  appeal  to  the  country  with  some  chance  of 
obtaining  a  less  alarmist  Parliament  to  shape  the  political 
future  of  the  country.  Now  this  is  a  truly  disastrous 
state  of  things,  because,  with  Paris  in  the  appalling  state 
it  now  is,  no  government  would  ever  dream  of  hesitating  in 
the  application  of  really  stringent  measures  for  the  restoration 
of  order,  unless  it  saw  a  concealed  danger  almost  as  terrible 
on  the  other  side,  as  is  the  conspicuous  danger  on  the  side  of 
anarchy.  The  National  Assembly  has  not  made  a  dignified 
appearance,  but  it  is  quite  obvious  that  those  who  know  it 
best  trust  it  least,  and  hold  that  if  its  fears  were  once  removed, 
it  might  give  vent  to  passions  as  dangerous  to  France  as  those 
of  the  Communists  themselves,  and  so  render  durable  tran- 
quillity and  temperate  freedom  a  remoter  dream  than  ever. 

What  France  really  wants — though  it  is  hard  enough  to  see 
where  is  the  party  that  haa  the  sense  and  courage  to  supply 


the  want — is  a  moderate  Eepublic  headed  by  a  man  of  con- 
stitutional temper,  and  yet  of  suflBcient  prestige  and  firmness 
of  character  to  excite  confidence  in  the  mass  of  the  people. 
It  would  be  on  every  account  a  pity  to  restore  any  of  the  fallen 
dynasties, — first,  because  the  only  one  which  had  any  real 
hold  on  the  people,  has  just  failed  so  flagrantly  not  only  in 
war,  but  in  the  still  more  important  task  of  educating  the 
French  people, — and  next,  because  a  dynasty  without  popularity, 
and  which  must  include  incompetent  men  from  time  to  time, 
is  the  very  worst  of  all  devices  for  governing  a  restless 
people  like  the  French.  It  opens  up  a  new  prospect  of  dis- 
order at  every  demise,  nay,  at  every  expectation  of  the  demise 
of  the  Crown.  The  only  use  of  a  dynasty  is  the  tradition  of 
loyalty  it  carries  with  it,  and  that  is  not  possible  for  any 
dynasty  in  France  at  the  present  day,— unless,  indeed,  it 
should  be  one  which  should  bring  the  accession  of  Belgium  to 
the  diminished  State.  But  though  it  is  as  futile  to  invent  a 
dynasty  for  a  people  which  has  lost  all  faith  in  dynasties  as  it 
is  to  invent  an  aristocracy  for  a  colony  which  has  no  past, 
and  no  power  of  understanding  the  hereditary  principle,  it  is 
not  equally  useless  to  put  a  ruler  at  the  head  of  affairs, 
who,  in  addition  to  considerable  governing  faculty,  commands 
respect  from  a  certain  class  of  his  fellow-countrymen  on 
account  of  his  rank.  If  France  could  have  a  notably 
able  and  firm  man  like  the  Due  d'Aumale  at  the  head  of  the 
Republic, — a  man  able  and  firm  not  only  for  the  suppression 
of  anarchy,  but  for  the  self  control  which  could  resist  the 
policy  of  encroachment,  and  protect  the  liberty  of  the  nation 
as  carefully  as  its  order, — the  prospect  would  not  be  so  dark 
as  it  is.  It  would  be  desirable  to  have  a  man  of  rank  in  such 
a  position,  so  long  as  he  was  one  who  was  not  suspected  of 
aspiring  to  restore  a  throne,  because  his  rank  would  soothe 
the  prejudices  of  the  reactionary  party  and  make  them  less 
likely  to  break  out  into  violence.  On  the  other  hand,  it  would 
be  desirable  to  have  such  a  man  in  the  position  of  Protector 
or  Guardian  of  the  Eepublic  instead  of  as  Monarch,  be- 
cause it  would  be  necessary  to  supply  his  place  by  a 
man  of  equal  power  on  the  cessation  of  his  reign,  and 
because  the  very  name  of  Republic  would  soothe  the  pre- 
judices of  the  Reds  and  the  Irreconcileables,  and  make  them 
less  likely  to  break  out  into  violence.  For  such  a  part  you 
would  need  a  man  of  great  principle,  of  great  judgment,  of 
great  courage,  of  great  temper,  of  great  fortitude,  and  of 
great  patriotism  ;  not  too  sensitive  a  man,  not  too  despondent, 
not  too  sanguine.  But  with  such  a  man — and  the  Due 
d'Aumale  is,  we  suppose,  as  near  the  mark  as  France  is  likely 
to  get — there  would  at  least  be  some  prospect  of  freedom  and 
order  combined,  for  a  period  sufficient  to  train  the  political 
life  of  the  nation.  But  the  difficulty  of  the  case  is  not  so 
much  the  difficulty  of  finding  the  individual  fit  for  the  post, 
as  the  difficulty  of  getting  any  sufficient  party  to  choose  him 
and  support  him  loyally  when  he  is  chosen.  France  is  without 
leaders,  and  without  even  the  spirit  of  faith  and  admiration 
which  makes  leaders.  Those  even  whom  other  countries 
appreciate,  she  dares  not  herself  appreciate.  The  Due 
d'Aumale  might  be  respected  if  once  at  the  head  of  the 
Republic  ;  but  the  difficulty  of  putting  him  there,  even  if  he 
would  accept  the  onerous  responsibility,  would  not  be  slight. 
His  name  excites  more  repulsion  than  it  does  attraction.  He 
is  not  believed  in  enthusiastically  by  any ;  ha  is  hated  and 
dreaded  as  one  of  the  Orleanist  Princes  by  many.  The 
deadlock  is  so  complete  in  France,  that  even  for  attaining 
the  solution  which  seems  most  hopeful  it  is  difficult  indeed 
to  discern  any  adequate  political  means. 


THE  IMMENSE  EXPENDITUEE  OF  THE  LAST  WEEK 

OF  LAST  YEAE. 
There  has  been  a  most  remarkable  change  in  the  aspect  of 
the  last  financial  year  since  we  last  wrote.  The  surplus  of 
the  year  will  not  be  anything  like  as  large  as  we  led  our 
readers  to  expect.  According  to  the  account  to  the  25th  of 
March  the  revenue  was  then  2,394,000/  in  excess  of  the  ex- 
penditure. But  there  has  been  a  very  large  expenditure  in 
the  last  week,  or  rather  the  last  five  days  of  the  financial 
year.  From  the  usual  note  which  we  append  to  the  weekly 
account  it  will  be  seen  that  there  was  spent  in  these  five 
days : — 

£ 

Charges  on  Consolidatad  Fund 104,868 

Supply  Services  3,30.5,600 

3,410,»28 
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And   as  the  receipt*  of  revenae  were  odIj  1,412,971/,  the 

Mpect  of  the  acooonts  of  the  year  is  entirely  chaof^.     We 

warned  oar  readers  that  the  aspect  of  the  account  might  be 

changed  before  the  end  of  the  year,  bat  we  did  not  expect  it 

i  to  be  changed  nearly  so  much. 

j      The  large  expenditure  in  the  last  week  of    the   year  we 
understand    is     due     to    the    new    system     of    compelling 
the  departments    to    surrender    their    balances.      Formerly 
■  if    a    vote   was    unexpended    within  the   year    the    balance 
i  stood    to    the    credit    of    the    department,    and    it   might 
;  be  expended  in  the  following  year  without  a  fresh  vote.    Now 
j  naexpended  balances  mast  be  surrendered  to  the  Exchequer, 
and  a  fresh  vote  obtained.     The  result  is  that  the  spending 
•errices  endeavour  to  pay  within  the  year  as  much  as  possible 
of   the  liabilities   which   are  really  incurred  within  it.     The 
accounts  of  contractors  and  others  are  consequently  sent  in  as 
near  the  close  of  the  year  as  possible,  and  cheques  are  drawn 
At  the  last  moment.     Hence   the  large  issues  from   the  Ex- 
chequer in  the  last  week  of  the  year. 

The  balance  of  the  year  now  stands  as  follows  : — 

£ 

Income (;9,;M.'),220 

Expenditure  «9,M8,539 

Soiplus    3i>e,t!81 

nda  will  not  give  Mr  Lowe  much  ready  money  for  the  en- 
aiiing  year,  even  if  he  should  think  of  applying  it  to  the 
■MMHtiea  of  the  year. 

The  r«ialt«  brought  out,  however,  are  nevertheless  very 
ereditable  to  the  Oovemment.  The  situation  at  the  end  of 
the  jeai  is  ever  so  much  better  than  we  had  any  reason  to 
;  expect,  after  the  large  votes  of  credit  found  necessary  subse- 
quent to  the  completion  of  the  financial  arrangements  of  the 
year.  We  have  only  to  compare  the  final  estimates  with  the 
actual  result : — 

E»<niiiTE». 
,  £ 

R«Tena» 67,634,000 

ExpmaiUire  69,486.000 


Sttimaltd  dr/icil    

-VcXXMJKT. 

Revenn* 69,945,220 

Expenditure  69,S48,.'>89 


Surp/iu 


£ 
1,852,000 


396,681 


Total  improvetaent  upon  e«timate    £2.248,(i81 

>>o  that  the  Qovernment  now  is  two  millicns  and  a 
quarter  to  the  good,  compared  with  the  estimates  of  the 
year.  And  we  believe  that  there  are  supplementary  estimates 
which  will  make  the  contrast  still  more  favourable. 


BUSINESS    NOTES. 

DlTB  OF  OSACE  O.V  BlLLS  OF  ExClIA.VOE. — A  Bill  has 
DOW  been  introduced  into  Parliament  by  the  Government,  to 
carry  out  the  promise  which  Mr  Lowe  made  to  aboliih  the 
days  o(  grac«  on  billH  of  exchange  at  sight,  so  ai  to  assimilate 
tfaam  to  bills  payable  on  demand.  The  Bill,  which  has  been 
priatad,  is  a  very  short  one,  and  enacts  simply  that  every  bill 
of  •zcbaage  or  promissory  note  drawn  subsequent  to  the  Act 
•omiag  into  operadoo,  asd  purporting  to  be  payable  at  sight, 
"  ^aU  for  all  purpowM  whatsoever  be  deemed  to  be  a  bill  of 
"  exchange  or  promissory  not«  payable  on  demand,  any  law 
*  or  custom  to  the  eontrary  notwithstanding."  It  is  proposed 
llut  the  Act  sbail  come  into  force  one  month  after  receiving 
lb*  Boyal  MMnt.  The  Government  promise  has  thus  been 
earriad  oat,  and  the  ooncession  will  remove  the  incongruity  in 
the  Sump  Laws,  by  which  bills  of  exchange  payable  on 
damsDd  and  at  sight  were  subjected  to  different  duties— the 
foniMr  to  that  of  one  penny  only,  and  the  Litter  to  an 
ad  valorem  tUtap.  The  proposal  is  cerUinly  a  much  better  one 
than  the  oca  oiiginally  tboogbt  of— to  make  the  stamp  on 
bills  at  sight  one  pansy,  only  when  the  days  of  grace  were 
Bot  in  fMt  takaa  advantage  of— a  proposal  which  would 
haTa  baas  awat  unworkabla.  At  the  same  time  we 
moat  aspNM  our  ragnt  at  tba  (act  of  the  Bill 
dealing  only  with  billa  at  sight.  The  incongruity  in 
tha  8taaip  Acts,  which  givaa  risa  to  the  present  Bill, 
ia  a  trifla  floai|>arad  with  tha  inconvenienoa  which  results 
Inm  tha  gaaml  rataotioa  of  days  of  grooa  on  bills  of  ex- 
ehaaga,  eoatrarjr  to  all  eoMiareial  practice  oataide  England. 
The  OovarameBt  ooold  effect  tha  Urger  cbaage  by  aa  simple  a 


Bill  as  that  now  proposed,  and  as  the  inconvenience  is  much 
felt,  and  days  of  grace  are  utterly  indefensible  (for  they  serve 
no  purpose  but  to  complicate  the  mode  of  calculating  when  a 
bill  falls  due),  we  much  regret  the  limitation  of  the  measure. 


The  LoxDO>',  Chatham,  ajxd  Doteb  New  Capital. — 
One  of  the  first  acts  of  the  restored  company  is  to  authorise 
the  expenditure  of  half-a-million  new  capital  under  powers 
specially  reserved  by  the  arbitrators.  The  purposes  for  which 
the  capital  is  required  show  how  necessary  it  was  in  the 
general  public  interest,  as  well  as  in  the  private  interest  of  the 
company,  that  the  state  of  insolvency  should  be  put  an  end 
to.  Part  of  the  money,  viz.,  150,000/,  is  for  the  improvement 
and  enlargement  of  the  Blackfriars  goods  station,  which  "  was 
"  so  overcrowded  at  times  that  the  goods  manager  had  warned 
"  them  that  a  serious  accident  might  occur  there  any  time 
"  that  would  cost  them  as  much  as  the  proposed  outlay." 
Another  demand  of  22,000/  is  for  the  improvement  of  the 
junction  at  Brixton  between  the  company's  metropolitan  and 
main  lines,  which  at  present  is  raiher  dangerous  for  fast 
trains.  "  Were  it  not  for  the  great  skill  and  presence  of 
"  mind  of  the  signalman  at  that  station  a  heavy  goods 
"  train  of  the  Great  Northern  would  have  caused  a  fearful 
"  and  costly  accident."  There  are  similar  demands  for 
dangerous  level  crossings,  while  a  large  amount  is  required  for 
additional  accommodation  near  the  Holborn  Viaduct,  so  as  to 
relieve  the  pressure  upon  tho  Ludgate  hill  station,  and  enable 
the  company  to  do  more  business  safely.  These  are  the  kind 
of  things  which  make  it  intolerable  for  the  public  to  have 
their  railways  in  Chancery.  It  may  also  be  observed  that 
they  are  the  kind  of  things  which  make  it  impossible  to  draw 
a  hard  and  fast  line  against  new  capital.  In  a  growing  busi- 
ness there  must  be  new  expenditure,  and  the  attention  of  share- 
holders should  be  given  not  to  the  prohibition  of  it,  but  to  its 
due  regulation,  so  that  it  shall  really  bo  adjusted  to  the  in- 
creasing profit.  In  the  present  case  the  raising  of  the  half- 
million  will  have  a  momentary  bad  effect  on  the  preference 
stock.  The  money  is  to  be  raised  by  a  new  4J  preference 
stock,  prior  to  the  arbitration  preference,  and  will  add  an 
additional  annual  charge  of  22,500/  to  the  present  debenture 
charges,  which  must  be  met  before  the  latter  gets  a  dividend. 
As  there  is  now  only  a  small  surplus  after  paying  the  present 
debenture  charges,  the  prospect  of  even  a  nominal  dividend 
on  the  arbitration  preference  stock  is  thus  adjourned.  The 
adjournment  however  is  not  likely  to  be  for  long  at  the  present 
rate  of  progress  in  railway  trafiic. 


FoHKioir  AND  Colonial  Oovehnmest  Tkust. — With  re- 
ference to  our  paragraph  of  hut  week,  wo  have  received  the 
following  letter  from  a  correspondent  in  the  City  well-informed 
on  the  whole  case  :— 

I  cannot  help  thinking  that  in  your  remnika  on  the  meeting  of  the 
Foreign  ami  ColoninI  Tnut  ;oa  have  aomewhat  forgotten  tha  circum- 
•tanceii  under  nliich  the  Troat  was  brought  befora  the  public,  and  was 
by  them  eagerly  tilled.  The  entire  sehems  wat  explained  in  detail,  and 
a  lift  of  the  foreign  utocka  iwlected  wai  given,  so  that  each  lubKriber 
might  judge  for  )iimii«U.  The  eswnca  of  the  scheme  was  simplicity 
itaelf,  and  amounted  to  this: — "Here  are  (say)  eighteen  or  twenty 
dilTerent  foreign  stocks — tome  of  the  first,  some  of  the  second,  and  some 
of  the  third-claas.  We  prapoie  to  put  them  together  on  the  principle 
of  average.  In  the  abeence  of  any  great  failure  the  dividend*  will  yield 
oonaiderably  more  than  <i  per  cent.  int«re8t  on  the  iorastment;  the  ioterMt 
will  be  limited  to  (•  por  cent,  per  annum,  and  tho  exoeM  of  actual  Income 
orrT  tbi*  limit,  aided  by  the  drawing!  in  the  several  caneri,  will,  in  the 
coiine  of  »ome  twenty-Hve  or  thirty  yeara.  r«|>ay  tho  priuci|>ul,  and  leave  a 
rcveraiunary  an<l  contingent  margin  to  be  apportioned  among  the  par- 
tie*  concerned."  It  was  never  pretended  tbat  lurergn  stocks  were  at  the 
same  level  with  Consols.  The  price  of  issue,  HO.  indicated  this  vsry 
plainly  ;  but  let  it  be  observed  that  this  price  of  HO  has  tf^H/^g^i'*^ 
to /Mr  in  the  course  of  some  two  years,  showing  pretty  clMtn)im||Pb  iha 
public  appreciation  of  thejiirls  of  the  Trust  spurt  from  any  tfaearjT,  Ton 
ilu  ({uili'  right  in  these  days  of  prevali'nt  mendacious  ciitH'ism  to  keep  a 
sharp  eye  on  public  companies ;  but  it  in  no  impeachment  of  your  motives 
•r  sagacity  to  discover  that  now  and  thnn  In  the  niultitnde  of  cases  you 
lapse  into  conclusions  which  ailmit  of  ameudmi-ul,  and  which  I  am 
sure  you  will  be  aa  ready  as  aayoDS  to  amend. 
We  are  not  quite  dispotod  to  admit  any  error  in  our  criticism 
which  was  directed  against  the  exaggerated  calculations  of  tha 
prospectus  respecting  the  rerartionary  margin.  We  can  only 
refer  our  readais  to  the  prospectus  and  our  oommanta  at  the 
time.  

Umited  Statm'  Tra.dk. — Maian  Jajr  Oooka,  M'CuIloch, 
•nd  Co.,  in  their  last  weekly  circular,  give  an  intaresling  lum- 
mary  of  the  statistioa  of  American  trade  in  1870,  just  pub- 
lished by  the  Treaanry  Bareaa  of  Statistic*  at  Washington. 
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The  most  general  fact  brought  out  is,  that  while  the  exports 
of  produce  from  the  United  States  valued  in  specie  were  about 
12,600,000/ more  than  in  1869,  the  imports  of  merchandise 
showed  an  increase  of  only  4,520,000/.  The  inference  from 
this  is  that  the  United  States  borrowed  less  from  Europe  last 
year  in  its  ordinary  trade  than  it  did  in  1869,  having  paid  for 
a  larger  share  of  its  imports  with  the  produce  of  the  year. 
Probably  also  there  would  be  a  diminished  export  of  securi- 
ties in  the  aggregate,  as  the  importation  of  capital,  which  is 
met  by  the  export  of  securities,  will  be  in  the  shape  of  goods 
of  some  kind  and  not  in  gold,  which  is  an  article  of  American 
produce.  In  other  words,  the  abundant  harvests  of  cotton  and 
grain  during  the  last  two  years  have  enriched  America,  and 
enabled  it  to  borrow  less  than  usual.  It  appears  that  in  the 
last  five  months  of  the  year  there  was  an  excess  of  exports, 
but  in  the  last  five  months  there  was  an  excess  of  imports  ; 
and  the  change  is  attributed  to  the  war — apparently  not  with- 
out some  reason,  as  the  war  closed  some  markets  for  American 
produce,  and  would  probably  divert  some  exports  from  other 
countries,  intended  for  the  continent,  to  America.     American 


exports  are  now  once  more  in  excess.     The  figures  showing  the 
diversion  of  trade  are  : — 

1870.  1869. 

dols.  dolt. 

Toi.il  Imports,  jrnld  value 4S6,799,018  4«3,42W21 

Total  exports,  gold  value 484,689,111  391,731,989 


Excess  of  import 


2,229,907     68,892,422 


iMPOKTg. 

Domestic  and  foreign  produce  and 

mercbundise 

Specie 


Total  imports  , 


EXPOHTS. 

Dome -tic  and  foreign  produce  and 

merchandise 

Domestic  and  foreign  sp.cie    


Total  exports 

Excess  of  imjvorts  

Excess  of  exports  


l-irst  Seven  MoBths. 


dols. 


271..300,000 
10,100,000 


281,700,000 


239.800,000 
49,200,000 


289,000,000 
8,300,000 


272,300,000 
•  10,200,000 


282,500,000 


180,100,000 
36,600,000 


216.700,000 
65,800,000 


Last  Five  Montlls. 


dols. 


189,800,000 
16,200,000 


206,000,000 


163,800,000 
31,700,000 


196,500,000 
9,500,000 


166,200,000 
14,600,000 


180,800,009 


157.800,000 
20,100,000 


177,900.000 
2,900,000 


THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1870,  and  March  31,  1871 : — 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1870 — 

Bank  of  England   

Banli  at  Ireland  


REVENUE. 

CuStODQfl 

Excise 

Stamps   

Taxes 

Income  Tax  

Post  Office 

Telegrapli  Service 

Crown  Lands    

Miscellaneous 


Budget 
Estimate 

for 
1870-71. 


TOTAI.  Ex«mQVEE  REOElPTg 


To  March  31,  1871.  Same  time  last  year. 


£ 

7.633,761 

972,887 


19,300,000 
21,660,000 
8.689,000 

2,8r>o,o(xi' 

6,350,000 

4,776,0(»; 

676,0001 

386,0001 

3,oso,ooo; 


20,191,000 
22,788,000 
9,007,0(X1 
2,723,000 
6,350,0(K) 
4,770,000 
600,000 
386,000 
3,229,220 


Re«nue 67,634,000 

OTHER  HECEIfTS. 

Advances,  under  various  A.-ts,  repaid '  1,987,618 

Money  raised  for  fortifications 1     150,00(1 

Money  raised  by  Exchequer  Bonds  j     700,000 

Temporary  advances  not  repaid ) 


Totals 


8.606,648 


£ 
3,775.71 
931,541 


21.529,000 

31,763.000 

;  9,248,000 

'  4,500,000 

10,0«,000 

4,670,000 

100,000 

375,000 

3,205,252 


2,837,618 


2,083,383 

200,000 

1,300,000 


4,707,258 


76,434,252 


3,583,383 


83.724.893 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURE. 

Interest  of  I->ebt  

other  ciiargesoo  Consolidated  F'rjd 
Supply  Services  voted  by  Parlia. 

meat    

Telegraph  Service    


Bndget 

Estimate 

for 
1870-71. 


Total  ExcHx^it-KX  lutru 


To  March  31,  1871.  Same  time  last  year. 


£  £ 

26,840,000  26.826,437 
1,820,0001  2,113,196 

10,466,000  10,2 10,632 
360,000      362,274 


Expe.;ditare 69,486,000 

OIHER    PAYMENTS. 

Advaaces  under  various  Acts 

Lxpeanes  of  fortiSc^tious 

Exchequer  Bonds  sod  Bills.  &c..  pa<d  off.. 
(Exclusive  01  600,0002  Bonds  paid  off  with 
Surplus  Inc.  me.) 

Surplus  income,  to  reduce  Debt 

(Exclusive  of  1,500,OOOJ  applied  to  repay 
Back  advances  for  dehciency.) 

Balances  on  March  31st,  1871 — 

Bank  of  England  

Bank  of  Ireland 


1,413,216 

160,000 
770,600 


2,-183,796 


5,678,915 
1,344,520 


Totals  ,81.389.496 


69,e48,63£ 


4,817,602 


7,023,436 


£ 

27,063,5.'-,9 
1,730,133 

40,021,059 
60,000 


1,618,894 

200,000 

4,434,600 


7,633,761 

972,887 


68,864,751 


6,263,494 


8,606.648 


S3.724,893 


The   following   are  the  Receipts  on   account   of  Revenue 

during  the  week  ending  March  31  : — 

Receipts  of 

Week  Ending 

March  31. 

£ 

Customs ..        25G,000 


Excise 

Stamps   

Taxes 

Income  tax... 
Post  Office ... 
Telegraphs ... 
Crown  lands 
Misoellaneoua 


249,000 

188,000 

86,000 

287,000 

90,000 

nil. 

nil. 

250,971 


Total    1,412,971 

The  total  receipts  of  the  previous  week  were  1,330,954/. 


The  Exchequer  issues  of  the  week  on  account  of  expen" 
diture  were  3,410,528/,  viz. : — 

£ 

Interest  of  debt ,        nil. 

Other  charges  on  Consolidated  fund  104,8GS 

Supply  services 3,305,6()0 

Telegraph  services  nil. 


the 


During    the   week 
follows  : — 

Bank  of 

England. 

£ 

Balances  on  March  25 6,952,472 

—  March  31 5,678,915 


3,410,528 
cash   balances   have   decreased  as 


Bank  of 

Ireland. 

£ 

.  1,346,093 

,  1,344,520 


Total. 

£ 

8,298,565 

7,023,435 


Decrease    1,273,557     ...         1,573     ...     1,275,130 

The    other  receipts  to  date  were   753,335/,  the  other  pay- 
ments were  30,898/. 


dTovtiQn  Co rresJjponn Cliff. 

(fBOM  cub  own  COBBE81>ONDBKT.) 

.    .  Pakis,  April  5. 

Pans  IS  once  more  blockaded  as  in  time  of  the  Prussians, 
but  not  quite  so  completely.  Most  of  its  gates  arc  closed  both 
to  ingress  and  egi-ess  ;  but  of  the  six  or  seven  niilways,  great 
and  small  that  mn  into  it,  three  are  open,  and  by  them  the 
city  can  communicate  with  the  outer  world,  aud 'receive  the 
food  It  needs  The  Post  Office  is  shut  up.  Since  the  morning 
ot  Thm-sday  List,  the  Parisians  have  received    />,/  post  no  lot- 

B^wT'^^P^r^r"?.*^"  ^^''^^^y  "'•  f'-o-"  abroad,  and  by 
po»t  have  been  able  to  despatch  none.     They   have,  however! 


employed  at  their  risk  and  peril  the  railways  that  are  open 
to  cany  their  correspondence ;  but  they  get  no  answers. 

Not  only  is  Paris  blockaded,  but  fighting  has  taken  place  in 
its  immediate  vicinity,  as  in  the  siege  days.  Since  Sunday 
last  the  detached  forts  have  been  cannonading,  and  slaughter 
has  being  going  on  just  as  was  the  case  then — only  the  vic- 
tims ai-e  now  all  French  instead  of  jjartly  French  and  partly 
German,  as  then.  Of  this  fratricidal  war,  the  result  is  not 
doubtful.  On  one  side,  that  of  the  Versailles  Government, 
are  able  generals  and  disciplined  troojjs ;  on  the  other,  that  of 
the  Commune,  journeymen  compositors  and  crazy  journalists 
are  in  command  ;  aud  the  troops  ai-e  a  mere  i-abble  with  mus- 
kets, who  thiuk  that  to  sing  and  scream  is  equivalent  to 
fighting.     The  only  chance  of  success  the  Commune  had,  was 
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tbat  the  regular  troops  of  Versailles  would,  like  those  sent 
Mainrt  Moutmartre.  pass  over  to  it :  but  in  this  it  has  been 
cbMppointed.  It  is.  besides,  torn  by  continual  discord,  whilst 
the  "Versailles  Government  has  the  g;reatest  force  that  exists 
anywhere — that  of  public  opinion. 

The  Commune  being  destined  to  defeat  its  acts  ceases  to  be 
d  much  importance ;  but  it  may  be  noted  that  they  have  not 
ooae  up  to  what  was  feai-ed  from  a  purely  revolutionai-y  ultra- 
demociatic  and  socialLst  Government.  >iine  months'  rent  due 
bare  been  sappressed.  it  is  true,  and  a  decree  has  gone  forth 
that  the  payment  of  the  clergy  by  the  State  shall  cease,  and 
that  the  property,  real  and  personal,  of  the  religious  orders 
■hall  be  confiscated.  That  is  all  its  legislation  of  an 
economic  order,  and  it  is  very  little.  It  has  not  dared 
to  deal  with  the  c^ueetion  of  commercial  bills,  though 
it  promised  a  decision  on  them  within  twenty  -  four 
hours  after  its  installation ;  and  it  has  called  on  the 
r^reaentatives  of  commerce,  and  of  workmen's  associa- 
tiona  to  advise  with  it  thereon.  It  has  not  even  presumed  to 
maJce  any  direct  application  of  socialist  doctrines,  but  hns 
•.xmtented  itself  with  the  harmless  measure  of  opening  official 
registers  of  employers  in  need  of  workmen,  and  of  workmen 
in  need  of  work.  This  latter  decree,  however,  contains  ex- 
pressions that  are  strange;  workmen,  for  example,  are  re- 
quested, in  asking  for  employment,  to  state  what  wages  will 
Mtiafy  '■  their  wants,"  and  employers  what  "  social  advan- 
tages "  they  bare  to  offer  to  men.  But  that  probably  is  mere 
Moialist  jargon,  need  without  any  definite  intention. 

In  other  resMcts  the  Ckunmnxie  has  not  been  so  terrible  as 
■w»  ai>preheiiaed.    It  has  decreed  the  impeaobuent  of  M. 
TUara  and  fire  other  Ministers,  and  the  semieatration  of  their 
property;  bnt  that  is  mere  frmUun/u/mtn.  M.  Ponyer-Qucrtier 
:  *  not  one  of  the  five,  why.  we  are  not  told.    The  Commune 
.■AH.  loo,  visited  more  railway  and  insurance  companies,  and 
ized  all  the  money  it  could  find;  bnt  thougn  it  found 
-the  biinkR  and  companies  having  taken  precautions — 
I  has  nt-v  nor  beheaded  anybody.     Even  when  the 

■rianager.'!  in  station  of  tlie  Lyons  railway  peremp- 

V  refnaud  u>  give  up  the  cash  he  held,  its  agents  did  no- 
more  than  present  pistols  at  his  head  aim  threaten  to 
■lid  not  fire.     It  has  occupied  the  Credit  Fon- 
.ug  mischief.     The  hist  of  its  visits  of  which  I 
•an  I  w^  made  yesterday  to  the  Orleans  railway.     A 
"f   Red   National   Guards   in  arms    were    ordered    to 
■ '      ■nuie  and  arrest  the .  geraut.    They    pounced    on 
•■J     and    secnritiiv,    but     the     clerks     succeeded 
...   i„_. —  ....^jjjj^y  jj£  \xMi  that  was  in  another 
■i  a  locomotive   which  went  away  at 
were  told  that  there  was  no  official 
tor-Genenil  and  sub-Directors,  and 
■'i.-v   ...i.l   that   as   they  had  orders 
t    needs  l>e  taken,  and  so 
J        ^  --'  acta  as  secretary  to  the 

■  .!<•  were  in  awfnl  ttait  of  the  Commune,  but 

repeat,  so  terrible   as   was  apprehended 

J  abated.    And  as  the  tendency  of  the 

irota  one  extreme  to  another,  we  may  expect 

ri  laugh  at   it.     On   the   Bourse  it  is  already 

1  If  >rt  of  mauraift  phiiiumter ir ,  which  cannot  {lossibly 

•  duration.     Accordingly,   not  only  has  the  market 

■flcl  with  offers  to  sell,  l>ut  prices  have  a<.-tually 

The   Three's,  which   on   the  30th   ult.   closed  at 

'^t«rday  51f  27ic  and  to-day  51f  40c. 

m  ranuH  last  wwk  by  the  non-appearance  at 

of   the  Ministry  of 

..vemawDt  stock.  But 

■i*  iiMUed  at  Versailles,  and  was 

rn  and  patakwera  ol  the  State 

M  of  the  3, 4,  and  ^  stock,  as 

-  due  at  Paris,  will  be  paid  at 

"  it    at    Paris    no 

j"cted  numerous 

ir.ir.nH  with  Vemilles 

'  iy«,  and  eoiiiplct«ly 

■■••    the   VenaHles   Ooveraniait  has  paid 

'         "■•:_  but  no  official  confirmation  of 

Paris,  nor.  so  far  as  is  known  here, 

* "■•'  ■"      ■         •■11 

ri 
Ami-*  tile 

■■  pletely  out 
thing  to  be 

<.»;,..  wi,;,i. 


have  : 

llMWlTor,  bi: 

•establiahed. 

puhlinli.-I  ,1 


that  the  receipts  of  1870  of  the  Old  Network  were  SO.ilO.Ollf, 
lees  by  9,048,392f  than  in  1869,  and  that  those  of  the  New 
Network  were  30,"59,249f,  being  2,537,312f  more.  The  same 
company  makes  known  that  from  the  time  required  for 
drawing  up  the  accounts  of  the  Government  for  carrying  in 
1870,  and  for  its  gnarantee  of  interest  on  the  new  lines,  it 
wonld  not  be  possible  to  fix  definitively  the  dividend  to  be 
proposed  in  the  annual  meeting  called  for  12th  April. 
Accordingly  that  meeting  is  postponed  to  a  date  to  be  here- 
after fixed,  and  20f  per  share  are  to  be  distribut^l  at  once — 
15f  as  interest  for  1870,  and  5f  on  account  of  dividend. 

The  Lyons  and  Mediterranean  Railway  notifies  that,  from 
the  difficulty  of  making  up  the  accounts  of  1870,  the  annual 
meeting  ordinarily  held  in  April  must  be  postponed  to  May. 

The  Soci6te  G<5ndrale  has  held  its  annual  meeting.  The 
report  presented  by  the  directors  stated  that  it  had  not  been 
possible  to  make  up  the  det;iiled  accounts  for  1870 ;  but  after 
a  profound  examination  of  the  sitiuition,  they  felt  authorised 
in  proposing  a  distribution  of  5  per  cent,  on  the  paid-up 
capital,  making  12f  50o  per  shai-e.  The  report  also  stated 
thiit  since  the  outbreak  of  the  war  the  realisation  of  assets 
ha<l  permitted  liabilities  to  be  reduced  by  the  large  sum  of 
135.264,712/.  It  described  the  an-angements  made  for  con- 
tinuing the  provincial  and  foreign  operations  of  the  company 
during  the  siege  of  Paris,  and  those  at  London  with  respect 
to  the  Peruvian  loan  and  Peruvian  guano.  The  report  added 
that  nothing  in  existing  circumstances,  or  in  the  operations  of 
the  company,  rendered  necessary  a  new  call  on  shares.  The 
12f  50c  are  now  in  course  of  payment. 

In  the  meeting  of  the  Paris  Omnibus  Company  which  has 
also  been  held,  the  receipts  of  1870  were  stated  to  be 
21,997,202f, about  3,000,000f  less  than  the  year  preceding,  but  the 
expenses  were  about  l.OOO.OOOf  less  also.  The  net  profits,  which 
in  1869  were  1.927,277f  were  only  704,516f.  They  were  sufii- 
cient  to  give  17f  per  share,  but  the  meeting  determined  that 
by  a  levy  on  the  reserve,  25f  should  be  paid.  AH  the  profits 
were  realised  before  the  investraejit  of  Pans ;  after  that  event 
there  was  a  loss  of  about  20.000f  a  day.  The  gi-eater  part  of 
the  loss  was  occasioned  by  the  Company  being  compelled  to 
carry  national  guards  at  half  jprice,  as  soldiers  arc.  In  the 
hope  of  lessening  that  obligation  it  required  that  such  men 
should  'have  their  muskets  with  them :  nevertheless  it  had 
to  carry  not  fewer  than  1,576,000. 

In  the  annual  meeting  of  the  Sous-Comptoir  dea  Entrepre- 
neurs (builders)  the  operations  of  1869-70  were  reported  to  be 
more  satisfactory  than  could  have  been  expected  the  profits 
amounting  to  l,240,4Olf,  of  which,  however,  287,323f  are  not 
yet  realised.  These  profits,  increased  by  balance  from  the  pi-e- 
ceding  year,  were  sufficient  to  allow  a  dividend  of  about  25f, 
but  on  account  of  existing  circumstances  it  was  resolved  to 
postoone  the  declaration  of  one  to  30tb  June.  A  distribution 
of  5f  50c  has  however  been  made. 

The  directors  of  the  Parisian  Gas  Company  notify  that  they 
are  obliged  to  profit  by  the  permission  accorded  by  the  general 
meeting  to  postpone  the  payment  of  the  coupon  on  shares  due 
on  the  6th,  and  that  they  will  in  consequence  not  requii-e  the 
second  call  on  obligations  issued  to  shareholders  to  be  paid 
for  the  present. 

The  Paris  Committee  of  the  Ottoman  Geneial  Cre<lit 
Company  infonni  hol.lers  of  bonds  of  the  Ottoman  Treasury 
of  Hist  Oct.  that  they  are  allowed  to  the  lOth  April 

to  declare  ^^  u-y  wish  to  receive  at  Paris  the  coupons 

due  30tli  Ainil.  AlUx  the  lOth  the  coupons  will  only  be  paid 
at  Constantinople. 

Fakis,  April  6. 

The  Commute  has  issued  a  proclamation  calling  the  Govern- 
ment at  Versailles  "bandit  and  assassin  "  for  having  had  shot 
iusuiveuta  taken  arms  in  hand,  and  it  threattms  reprisab — 
"  eye  for  eye.  fxn.tli  for  tooth."  It  has  decreed  tbat  persons 
suspected  <•':  lue  with  it  shall  be  arrested  and  held  ua 

hostages;  m  r  another  priHoner  of  war  or  partisan  of 

the  Commune  Ikj  shot  ))y  the  Versailles  p<-ople,  three  of  the 
siiid  bostagra  chosen  by  lot  shall  \w  e)twute<l.  In  acconbuicc 
with  this  decree  it  has  put  int<^i  prison  the  Archbishop  of 
Paris,  scleral  parish  pncHts,  and  several  monilxMn  of  the 
JcMuit  and  other  onlers.  and  has  hiul  their  honiw-n  ninsnrke<l 
ami  their  property  H«'iz<sl.  It  hiut  also  had  ammtcd  a  oon- 
sidei-uble  number  of  reKp<.'<;table  imthouh,  and  lias  liu<l  thi-ir 
houses  ransacked.  It  has,  moriwcr,  HUpjirowied  some 
newMMpers. 

All  this  is  mM.nt  to  striku  terror  into  the  popuhition.  Bnt 
fr--—  -'■■  '  F  see  and  hear  nolwdjr  sotnns  iifnud.  Thi'  Bonrsc, 
f  '.  regards  it  all  with  pcrfwt  <'<>m]ilao«>Dcy.     "It  is 


iLi 


>(M  of  Paris  in  the  mf>A> 
A  r.  ,nm  imauA  bjr  the  Qrieaas  Kajwajr  Company  shows  1  wsck. 
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April  G. 
f      c 
51  60 


125    0 

735"  0 


0 


The  following  is  a  comparison  of  the  prices  of  last  Thursday 
and  of  to-day : — 

March  30. 
f    c 

Threes 50  60     ... 

Four-and-Half   76  25  ... 

Bank  of  France 

Comptoir  d'Escompte    575     0  ..., 

Credit  Foncier  910    0  .... 

Credit  Industriel    

Credit  Mobilier 125     0  .... 

Societc  G(*ndrale  485     0  .... 

Parisian  Gas 785     0  .... 

Spanish  Exterior  31:^ 

Turkish  Fives    45  50  .... 

Italian  Fives  54  55  

United  States  5-20    108        

Northern  Railway 910     0  

Western  ditto ...  

Orleansditto  ; 723  75  

Eastern  ditto 395     0  405     0 

Lyons-Mediterranean  ditto  ...     792  50  800     0 

Southern  ditto  670     0  

South  Austrian  Lombard  ditto         ...  

Suez  Canal 235     0  232  60 

A  new  requisition  of  500,000f  has  been  made  on  the  Bank  of 
France  by  the  Commune.  The  latter  is  preparing  an  issue 
of  paper  money  of  small  amount.  For  some  time  gold  has 
almost  completely  disappeared,  and  in  petty  transactions  the 
big  5f  silver  pieces  replace  it. 

Owing  to  the  suspension  of  postal  communications  with  the 
pi'ovinces,  no  reports  of  the  markets  of  Havre,  Marseilles, 
Bordeaux,  and  Nantes  have  been  received. 


COMMERCUL  AND    MISCELLANEOUS    NEWS. 


The  Lords  Commissionera  of  Her  Majesty's  Treasury  having  certified  to 
the  Commissioners  for  the  Reduction  of  the  National  Debt,  in  pursuance 
of  the  Act  29  and  30  Victoria,  cap.  39,  section  16,  that  the  actual  surplus 
revenue  of  the  United  Kingdom  of  Great  Britain  and  Ireland,  beyond 
the  annual  expenditure  thereof,  for  the  year  ended  the  31st  day  of 
December,  1870,  amounted  to  the  sum  of  2,950,035/  16s  9d.  The  Com- 
missioners for  the  Reduction  of  the  National  Debt  hereby  give  notice 
that  the  sum  of  737,508/ 193  2d,  being  one-fourth  part  of  the  said  surplus 
of  2,950,035/  16s  9d,  will  be  applied  under  the  provisions  of  the  said 
Act,  in  the  quarter  ending  the  30th  day  of  June,  1871,  towards  the 
reduction  of  the  National  Debt. 

The  Liverpool  Emigration  returns  just  made  up  show  that  during  the 
past  quarter  there  sailed  from  the  Mersey  18,279  passengers,  against 
21,571  in  the  corresponding  period  of  last  year.  In  the  three  months 
there  sailed  under  the  Act  to  the  United  Slates,  77  ships,  with  16,243 
passengers,  of  whom  15,243  were  steerage;  of  the  latter,  10,007  were 
English,  292  Scotch,  1,720  Irish,  and  3,224  foreigners.  The  number  of 
ships  not  under  the  Act  which  sailed  during  the  quarter  was — To  the 
United  States,  28  ships,  with  1,292  passengers ;  to  Canada,  one  ship, 
with  52  passengorsj  to  Nova  Scotia,  one,  with  six  passengers;  to  Vic- 
toria, seven  ships,  with  150  passengers ;  to  the  West  Indies,  two,  with 
16 ;  to  the  East  Indies,  eight,  with  105  ;  to  the  West  Coast  of  Africs, 
six,  with  62  ;  and  to  South  and  Central  America,  22,  with  356  pas- 
sengers. 

The  following  are  the  resolutions  which  were  adopted  by  the  House 
of  Commons  on  Monday  night,  which  were  reported  and  agreed  to 
last  night,  and  which  will  be  embodied  in  the  Home  Secretary's 
Licensing  Bill : — "  1.  That  it  is  expedient,  from  the  1st  day  of  October, 
1871,  to  repeal  the  duties  of  excise  charged  in  England  in  respeci  of 
licences  authorising  the  sale  by  retail,  and  not  (except  in  the  case  of 
publicans'  licences)  by  wholesale,  of  intoxicating  liquors,  and  of  licences 
to   keep   refreshment   houses,    imposed   by   the   several  Acts   relating 

thereto. 2.  That  it  is  expedient  to  grant  to  Her  Majesty,  from  the 

1st  day  of  October,  1871,  the  following  duties  of  excise  to  be  payable  in 
England  (that  is  to  say)  ; — Publican's  general  licence. — If  tbo  annual 
gross  value  cf  the  promises  do  not  exceed  10/,  5/;  exceed  10/,  and  do  not 
exceed  20/,  8/;  exceed  20/ and  do  not  exceed  30/,  11/;  exceed  30/ and  do 
not  exceed  40/,  14/;  exceed  iOl,  111.  Pablican's  limited  licence. — If 
the  annual  gross  value  of  the  premises  do  not  exceed  10/ — Beer  licence, 
3/;  wine  licence,  2/;  beer  and  wine  licence,  4/.  If  the  annual 
gross  value  of  the  premises  exceed  10/  and  do  not  exceed  20/— 
Boer  licence,  4/;  wine  licence,  3/;  beer  and  wine  licence,  6/.  If  the 
annual  gross  value  of  the  premises  exceed  20/  and  do  not  exceed  40/ — 
Boer  licence,  5/ ;  wine  licence,  4/ ;  beer  and  wine  licence,  K/.  If 
the  annual  gross  value  of  the  premises  exceed  40/ — Beer  licence, 
6/;  wine  licence,  5/;  beer  and  win*  licence,  10/.  Inn  licence. — Same  as 
publican's  general  licence.  Eating-house  licence. — Same  as  publican's 
limited  licence.  Refreshment  house  wine  licence. — If  the  annuo!  gross 
value  of  the  premises  do  not  exceed  50/,  3/  3s ;  if  the  annual  gross  value 
of  the  premises  exceeds  50/,  5/  58.  Refreshment  bouse  li  u  iled  wine  licence. 
— If  the  annual  gross  value  of  premises  do  not  exceed  30/,  2/  15s  8d ; 
exceeding  30/  and  do  not  exceed  50/,  3/;  exceed  50/,  4/  4s.  Railway 
refreshment  rooms  licence. — If  three  rooms  or  bars  for  different  classes 
of  passengers,  17/;  if  two  ditto,  12/;  if  only  one  room  or  bar,  6/. 
Theatre  licence. — The  same  as  for  a  publican's  general  licence.  Beer- 
shop  licence. — If  the  annual  gross  value  do  not  exceed  20/,  1/  Is ;  if  the 
annual  grosi  value  do  exceed  20/,  2/  23 ;  spirit  dealer's  retail  licence, 
S/Ss;  beer  dealer's  retail  licence,  1/23.  Wine  retail  licence. — If  the 
annual  gross  value  of  premises  do  not  exceed  50/,  2/  23 ;  if  the  annual 
gross  value  of  premiaes  do  exceed  50/,  3/  3s;  sweets  retail  licence, 


1  /  Is. 3.  That  it  is  expedient  to  authorise  the  imposition'on  holders  of 

certificates  from  Justices  authorising  those  holders  to  obtain  a  publican's 
general,  a  publican's  limited,  an  inn  or  an  eating-house  licence,  of  a 
licence  rent  bearing  such  proportion  to  the  annual  gross  value  of  the 
licensed  premises  as  may  be  fixed  by  or  in  pursuance  of  any  Act  to  b» 

passed  in  the  present  Session. 4.  That  it  is  expedient  to  amend  the 

laws  relating  to  the  sale  of  esciseable  liquors  in  England." 

The  following  is  a  return  of  the  number  of  paupers  fexclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  fourth  week  of 
March,  1871,  and  of  the  corresponding  week  in  1870: — 


Psnpers. 

Indoor,  j        Outdoor.         j   Total. 

Corre- 

Adults  ; 
and     1  Adults. 
Children] 

Children'*'?  7* 
under  16j\'-|>. 

sp'ndltig 

Total  in 

1870. 

West  district  

6,726  !  8.457 
7,'>M  12,309 
6,766  7,833 
7,226  11,280 
8,716       18,623 

6,061 

9,408 

6,363 

10,110 

16,669 

20.2.W 
29,761 
20,952 
28.616 
43,808 

23,786 

North  district 

23,663 
36,462 

48,834 

South  district 

Total  of  the  Metropolis  

35,468  '    68,402* 

43,601  !  142,371 

183,677 

•  of  these  outiJoor  paupers.  15.347  are  men  and  43,05.5  are  women. 

Total  Pauperisu  of  Metropolis. — Population  in  1861,  2,802,000. 
Numlier  of  Faupera. 

Indoor.            Outdoor.  Total. 

Fourth  weeli  of   March,  1871 35,468    106,903    142,371 

—  —  1870 36,644    127,033     163,677 

—  —  1869 36,524    115,253     151,777 

—  —  1868 36,033     112,281     148,314 

Valiants  relieved  in  the  Metropolis  on  the  last  day  of  the  fourth  weeic  of  March,  1871. 
Men.                       Woanen.            Children  under  16.  Total. 

920    .« 263     »2    1,280 
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BANK   RETURNS  AND  MONEY   MARKET. 
BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  5th  day  of  April,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 36,766,625 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  21,766,625 

Silver  buUion    


36,766,625 
BANKING  DEPABTJIENT. 
£ 


36,766,625 


Proprietors'  capital  ..      14,653,000 

Rest   3,109,635 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     10,521,035 

Other  deposits 20,151,913 

Seven-day  and  other 
bills   582,146 

48,917,729 


£ 
Government  securities     12,941,143 

Other  securities    22,866,668 

Notes 12,431,280 

Gold  and  silver  coin...         679,638 


48,917,729 
GEO.  FORBES,  Chief  Cashier. 
Dated  the  6th  April,  1871. 

TUB    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 24,917,491 

Public  deposits 10,521,035 

Private  deposits  20,151,913 


Assets.  £ 

Securities 36,263,811 

Coin  and  bullion  22,446,263 


55,590,439  58,700,074 

The  balance  of  Assets  above  Liabilities  being  3,109,6354  as  stated  in 
the  above  account  under  the  head  Rest. 

THURSDAY  EVENING. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit^ 

Increase.  Decrease. 

£  £ 

Circulation 982,768     

Public  deposits 1,342,945 

Other  deiiosits    987,748     

Government  securities 2,043     

Other  securities ...  89,117 

Bullion    88,199     

Rest 626,446 

Reserve  873,576 
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The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending  Week  ending 

April  5,  March  29,  April  0. 

1871.  1871.  1S70. 

£  £  £ 

T.zridtr 11.791,000     11,327,000  12,847,000 

:  Jar  33,139,000     11,727,000  12.489,000 

Sa:ur.Uy  17.027,000     12,201,000  10,398.000 

.Moadav 13,828,000     11,619,000  12,194,<X)0 

Tuesday    17.775.000     11,398,000  10,57«,000 

Wediia«Uy  17,010,1100     11,171,000  12,148,000 


Total 112,570.000     69,443,000     70,652,CK)0 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-hoose.  April  6,  1871. 

The  total  since  the  4th  of  January,  1871,  is  1,088,587,000/, 

ipared  with   1,012,050,000/  for  the  corresponding  period 

year,  shewing  an  increase  of  76,537,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 

the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 

Consols,  the  price  of  wheat,  and  the  leading  exchanges,  daring 

a  period  of  four  years,  corresponding  with  the  present  date,  at 

veil  a*  ten  yean  back,  tIs.  :— 


1 

A:  rn  imp laJlB^  date. 

April  10. 

Apras, 

April  7,        April  S, 

April  5, 

IML 

IMS. 

laat.          ISM 

1871. 

CbtalaUi^    tiiliiltll 

M 

£ 

t 

t 

e 

!      kaA  peet  Mb>.__ 

losii.ms 

lSJA6tO 

34,4Ca,UB 

tigUMl 

»4,9I7.«1 

PaMto<iaparita 

isousr 

MM,I80 

4.7(4,817 

satuea 

10.U1.03« 

0UMr4*|MdM 

U30l,»l 

IU«aM3 

is^oajss    I7j3i,i4a 

20,151.913 

WXMttia 

ISJSMOO 

I4,a70,7«8     ItMSgli 

UMl.lU 

BeMmefaeuaAaaia 

laAMM 

7.4aum 

i8,nu«> 

11J14W1 

iM80,aa 

i83tuas 

11013,401 

3t8es.668 
13,110,918 

(Ma  >ad  balHaa 

UMUU 

Kjaun 

17JMJ06 

10,473.747 

n.uajta 

Baak  rat*  of  dtoeaMI... 

»% 

t% 

4%             S% 

3% 

Prtca  o<  CoHOta  ___^ 

»U 

«t 

m 

«l 

Mi 

Artnt*  ftkm  tl  w^mt 

Mi    *d 

TSiU 

401    4d 

411    U 

S4a    ad 

EactuMMaPui  (•M) 

asoM 

nmtt 

K  ua) 

urn  IE 

... 

II  17i  18)  U  U  I8( 

laij  i{ 

11  18)  » 

II  I9|  13  Oi 

—  neatiTrffMiatt.) 

U  Si    8{     13  »{  lOi 

»  11  Hi  13  loi  io( 

13  Hi     HI 

'  mjXtMO     7(M>4S.OOO     TOMiMO  |ui.«70«)0 

In  1861,  there  wa«  a  redaction  of  the  Bank  rate  from  6  to 
5  per  cent.,  making  a  yery  rapid  fall  from  the  figure  of  8  per 
cent,  to  which  it  had  been  carried  by  a  concurrence  of  the 
j  American  teoeaeion  movement  with  the  export  of  bullion 
I  neoeniUted  by  a  bad  harvest.  The  chief  cause  of  the  heavy 
fall  was  now  stated  to  be  the  great  restriction  of  commercial 
operations,  and  a  farther  fall  was  anticipated.  Lord  John 
KuKseHs  Reform  Bill  of  this  year  had  just  been  withdrawn 
after  protracted  debates,  and  it  was  understood  that  the 
question  of  reform,  a*  a  Liberal  Government  measure,  would 
be  postponed  for  some  years. 

In  1868,  the  period  of  2  per  cent.  coDsequent  on  the  reac- 
tion after  the  panic  of  1866  continued.  Mr  Disraeli's  Govern- 
ment bad  just  been  defeated  on  Mr  Gladstone's  motion  for 
disesUbliehiag  and  disendowing  the  Irish  Church.  The 
impeachment  of  President  Johnson  had  begun. 

In  18C9.  the  effect  of  the  raising  of  the  Bank  rate  to  1  per 
cent,  the  previous  week  bad  been  felt  at  once.  Money  was 
cheaper  on  the  continent  than  here.  Mr  Lowe's  Budget,  con- 
taining bis  plan  for  making  the  income  and  asteased  taxes  pay- 
able in  Janoary,  had  just  been  introduced. 

In  1870.  money  was  easy,  the  payment  of  the  dividends 
having  relieved  the  market.  Tbe  most  interesting  foreign 
matt«r  was  tbe  sitoation  in  Prance,  where  the  Emperor  was 
about  to  take  a  plebiacitum  on  the  new  constitutional  changes. 

The  amount  of  tbe  "other"  deposite,  as  compared  with 
the  "other"  secnritiee,  showed,  in  1861,  a  deficiency  of 
j,614,215/;  io  1868,  an  exc-ss  of  2,430,983/;  in  1869, 
an  excws  of  322.599/;  and  in  1870,  a  deficiency  of 
1,491.024/.     In  1871,  tUn  i»  «  deficiency  of  2,71'3,755/. 

DiacocjiT  A»i>  MoircT  Mabkkt.— Tbe  market  is  again 
easier  thu  week  ■•  eoapMed  with  tbe  previous  one,  tbe  rate 
for  tbe  best  short  dated  paper  being  about  |  les«  tban  it  wat 
last  week.  The  rate  U  now  eailed  2 J.  and  tbe  tendency  u 
not  to  exneed  that,  thongh  tbe  nominal  quotition  of  2i  (  i« 
siill  in  some  caM*  maintained.  The  demand  at  the  Bank  ha* 
been  very  low  all  tbe  week,  being  to-day  exceedingly  moderate  ; 
and  the  paymeat  of  the  dividends  which  commenced  to-day 
tends  still  farther  to  iaeraMO  the  raperabuodance  of  money  in 
the  open  market.  Daleee  autten  take  a  rapid  turn  for  the 
oeMer  in  France,  it  seems  ineviUble  that  tbe  Bank  rate  will 
•oon  be  lower  than  it  ia.     A«  regarde  the  Franoh  ntoation, 


very  little  confidence  has  been  given  by  the  news  of  the  suc- 
ces'-es  of  the  Versailles  troops.  The  fact  that  the  soldiers  of 
tbe  National  Assembly  are  either  not  strong  enough  to  occupy 
Paris,  or  cannot  be  trusted  within  it,  though  they  drive  back 
the  insurgents  in  the  open,  seems  to  show  that  the  return  to 
settled  order  in  France  will  be  a  very  slow  process.  In  any 
case  it  would  take  a  little  time  after  the  visible  triumph  of 
the  Versailles  Assembly  before  any  reliance  could  be  placed  in 
the  solidity  of  its  power,  and  such  distrust,  as  we  have  often 
pointed  out,  would  diminish  the  demands  which  France  might 
otherwise  be  expected  to  make  on  our  markets. 

The  principal  changes  in  the  Bank  account  for  the  week, 
are  a  decrease  of  1,342,945/  in  the  public  deposits,  an  increase 
of  987,748/  in  the  private  deposits,  and  a  decrease  of  729,160/ 
in  the  "notes  unemployed."  The  circulation  has  also  in- 
creased 962,230/,  and  the  "  rest "  has  diminished  with  the 
payment  of  the  dividends. 

We   subjoin   our    usual   quotations   for   mercantile 
having  various  periods  to  run  : — 

Bank  bills— 2  to  3  mouths    2i 

•       Do  4      —        2} 

Do  6     —        3 

Tradebills — 3  months    2J  3 

Do  4      —        3  34 

Do  6      —        3J  3J 

Tbe  allowance  for  deposits  at  the  joint  stock 
discount  bouses  is  as  follows  : — 

Joint  Stock  Banks  at  call 2 

Discount  houses  at  call    2 

Do  with  seven  days'  notice     

Do  fourteen  days  

The  discount  quotations   current  in  the 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


paper 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 

banks 


and 


per  cent, 
per  cent, 
per  cent, 
per  cent. 

chief  continental 


n 


1870. 

Paris   2} 

Vienna    5 

Berlin  4 

Frankfort   4 

Amsterdam    4 

Turin 6 

Brussels 24 

Madrid   6 

Hamburg   

St  Petersburg    5 


1871. 
G 
6 
4 


Open  Market, 
per  Cent. 


6 

4 
6 

s" 


1870. 
,     2 


24 
3} 
6 

2i 

5 

2, 


1871. 

s" 

^* 

3 

6 

7^ 


The  Stock  Markets. — There  is  hardly  any  general  fea- 
ture to  chronicle  for  the  week.  The  markets  have  been 
somewhat  flat,  owing  to  the  usual  diminution  of  business  at 
the  approach  of  tbe  Easter  holidays,  and  tbe  number  of 
realisations  after  the  great  rise  in  home  railways  which  took 
place  last  month ;  but  the  prices  of  the  better  classes  of 
securities  have  in  general  been  well  maintained.  Tbe 
great  abundance  of  money  sustains  prices,  and  there 
has  at  no  time  been  any  sufficient  likelihood  of  a  speedy 
termination  of  the  present  Civil  War  in  France  to  cause  any 
apprehensions  of  an  immediate  change. 

Enolisu  Government  Stocks. — The  natural  effect  of  the 
abundance  of  money,  the  prolongation  of  the  suspense  in 
France,  and  tbe  payment  of  the  dividends,  is  to  strengthen  tbe 
Conaol  market,  and  there  is  accordingly  a  slight  advance  to 
note  for  tbe  week  as  compared  with  last.  A  scaicity  of  stock 
was  likewise  found  to  exist  at  tbe  monthly  settlement  which 
took  place  this  week,  and  tbe  effect  wai  equally  to  strengthen 
the  market.  The  advance  however  is  probably  less  than  it 
would  have  been  but  for  the  approach  of  the  Easter  holidays, 
and  the  highest  price  of  the  week  has  not  been  maintained. 
The  final  quotation  is  92J  j  for  money,  and  92}  93  for  the 
May  account. 

Subjoined  is  a  list  of  the  highesi  and  lowest  price*  of  Con 
sols  every  day  :— 

C0N80L8. 
Money.  Aecoanl. 

Lownl.        HIlkeM.        VtwML        lllfhMU 

Hatsrday  91      ..„..    iM    it)    VX|    . 

Mondajr „    92      •»    „..„     Ml    83      . 

TiMKiar at    ..„..  en  .._>    m  ..^  n    . 

WcdOMday  **{    m    • •>(    .~~.    n 


91 


Bichwiucr  BIIU. 

Mareb  Ulcl  Joaa. 

par  u*  A«  pn 

.     par  to  t>  pa 

.     p.r  t>  4«  pa 

par  10  ••  pa 


83     pir  Is  !•  pm 


Tharaday  ..„. 

»'ri<Ux    IlolUtjr 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prioee  for  quotation  :— 

ChMlac  PrtMS        a«i(a(  Prtaa       *~ 


UetriMar. 


(era 

D<ila  I 

■«e«««J3%   ~. .—   81 

Mew  t  % _....„........    81 

Bask  ewek.  laM  dlvidtad  44  %  . 
ln«iaaiMk.lOt%.r««.at3MApl.30, 1*74    to*  7 

IM-tat%.  rad.atpar.  JalySkKW) Ill) 

ExcHK4)UU  BiLU. — Par  to  &•  ptem. 


I 


Tbaiidair. 

^^ 

81 


or  Dm 


lL! 


10*7 

nil  13) 
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Colonial  Goteknment  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department  : 


Closing  Prices 
la?t  Friday. 
Canada  6  % 106  6 

Ditto  6  % 98i  9i 

New  Zealand  5  %  Consolidated  Bonds 99  4 

New  South  Wales  6  %  Bonds,  1888  to  1896    99  lOO 

Nova  t-'cotla  6  %  lioiids,  1875 103  4 

Queensland  Government  6  %  Bond-,  1884-5    108  9 
Victoria  6% 112  13 

Ditto  New  6  %    102  3 


Closing  Prices 
Ttiursday. 
105  6 
98^  9i 

98  9 

99  100 
103  4 
108  9 

109J  lOild- 
102  3 


Inc.» 
or  Dec. 


cent,    debentures   for 
at   the   oflSces  of  the 


New  Zealand  Government  5  per 
1,200,000/  were  disposed  of  to-day 
Crown  Agents  for  the  Colonies  by  public  tender.  The  total 
applied  for  reached  1,829,000/,  and  tenders  for  707,100/  at 
and  above  96/,  and  492,900/  at  and  above  95/  10s,  the 
minimum  price  fixed,  were  accepted,  the  average  rate  ob- 
tained being  about  95/  16s  6d. 

Foreign  Goveenment  Stocks.  —  Comparatively  little 
business  has  been  done,  but  prices  on  the  whole  have  been 
well  maintained,  though  the  changes  for  the  week,  which  are 
within  narrow  limits,  are  of  a  mixed  character.  There  is 
a  good  deal  of  general  distrust  manifested  by  investors  as 
respects  this  market,  the  events  of  the  last  six  months  having 
shaken  confidence,  while  it  is  known  that  a  great  many  new 
demands  are  impending.  At  the  same  with  the  present 
abundance  of  money  there  is  little  disposition  to  sell,  and 
prices  fluctuate  little.  To-day  being  the  last  before  the 
Easter  holidays  there  was  renewed  flatness  in  the  middle  of 
the  day  on  account  of  sales  to  close  accounts,  but  prices  were 
subsequently  firmer. 

The  chief  business,  as  was  tbe  case  last  week,  has  been  in 
the  French  National  Defence  loan,  which  is  now  quoted  rather 
higher  ex  div.  than  the  quotation  last  week  cum  div.,  showing 
a  rise  of  over  3  per  cent.  The  news  of  the  success  of  the  only 
constituted  Government  in  France,  moderate  as  that  success  is, 
has  a  specially  good  effect  on  French  securities.  Whatever 
difiiculties  the  Government  may  have  in  obtaining  new  loans, 
and  however  unfortunate  for  the  country  the  delay  in  re- 
conquering Paris,  the  prospect  of  anarchy  being  sooner  or 
later  put  an  end  to,  is  sufficient  to  enhance  the  credit  of  the 
Government. 

The  event  of  the  week  has  been  the  invitation  of  subscrip- 
tions for  the  new  Argentine  loan,  which  has  been  so  long 
talked  of,  and  of  which  we  subjoin  an  accoant  in  our  Notices  and 
Reports.  Tbe  amount  required  is  a  little  over  6,000,000/,  and  is 
stated  to  have  been  more  than  fully  subscribed — the  subscription 
list  closing  to-day.  The  loan  however  is  not  received  with  any 
marked  favour  on  the  Stock  Exchange,  though  it  is  not 
exposed  to  the  objections  which  the  late  Eussian  loan 
encountered.  The  occurrence  of  the  Easter  holidays  has  no 
doubt  had  some  effect  in  restricting  dealings.  The  final 
quotation  this  afternoon  is  l^f  p.m. 

At  a  meeting  of  the  Turkish  bondholders  of  the  loan  of 
1862  this  week  the  following  resolution  was  agreed  to : — 

That  tho  committee  is  hereby  authorised  to  incur  the  expenses  noces- 
»ary  for  establishing  and  effectually  maintaing  the  syndicate  for  the 
Turkish  loan  of  18fi2,  and  that  for  the  purpose  of  defraying  the  said 
expenses  it  is  hereby  agreed  that  the  deduction  of  one  penny  in  the 
pound  be  made  during  each  half-year  at  Constantinople  from  the  funds 
when  received  by  the  syndicate,  and  that  the  Imperinl  Ottoman  Govern- 
ment and  the  Imperial  Ottoman  Bank  be,  and  are  hereby,  solicited  to 
render  every  facility  to  the  committee  in  establishing  the  syndicate  and 
giving  effect  to  this  resolution. 

The  object  of  the  committee,  it  was  stated,  is  to  raise 
2,600/.  It  is  calculated  that  the  assistance  of  two  English 
gentlemen  in  Tarkej^  would  cost  about  600/,  and  the  ser- 
vices of  another  English  gentleman,  who  must  be  a  scholar,  a 
linguist,  and  a  man  of  position,  would  entail  a  cost  of  about 
2,000/  a  year.  It  would  be  necessary  for  such  a  gentleman  to 
permanently  represent  the  bondholders  in  Turkey. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Clo-lntr  Prices       Closing  Prices        Inc. 


last  Friday. 

Argentine  6% _ 91  i 

Brazilian  5  %  1865 81  i 

Ditto  4i  %,  1868 82i  3i 

Ditto  6  %,  1871  i  }  dia 

Baenoi  Ayres  6  % 94  J 

ChiUan  4i  %    79  81 

Danuliian  Principulitiea  7  %  77  9 

DItt )  8  % 87  9 

Egyptian  7  %,  1882    80  2 

Ditto  7%,  1864   912 

Ditto  7  X,  18(i6  (Raawavs) 99  100 

Ditto  7  %,  1H66  (Pas-.a  Loan) 80J  1 

Ditto  9%.  1887   98J  »J 

Ditto  7%.  1868 75i  * 

Frencli  Naiion  .1  Difence  loan  6  %,  1870...  91i  t 

IUll.m8%,  1861 63'>V 

Ditto J5  %  State  Uomatn  86*7 

Ditto  6  %  Tobacca  Bonds '.„.".*  gs  90 


Thur-diiy. 
91  } 
91}  * 
80  1  xd 
Jidls 
914 

79  81 
77  9 
87  9 

80  2 

87i  8i  Id 
9i)  100 
60?  IJ 
99i  i 
761  6 
92i  I 

"A  A 
821  31 
83  80 


or  Dec 


1 
} 
i 
U 
i 


Closing  Prices 
last  Friday 

Japanese  9  %,  1870 99  KJO 

Mexican  3  %    14S  15J      . 

North  German  Confederation  5  %,l8t  Iss.  lOli  f 

Ditto  2nd  issue  , 2^  J  pm    ., 

Peruvian  6  %,  1866    91}  f 

Portutuese  3  %  Bonds,  1869  325  J 

EuKsian  6  %,  1822  83  S 

Ditto  3%,  1869   64  6 

Ditto  6  %    1862   86  i 

Ditto  6%,  1864   914  2i 

Ditto  6%,  1870   83}  i 

Ditto,  Anglo-Dutch,  6  %,  1866   914  24 

Ditto  6  %,  0  el-Yitrbsk  Bonds 88  } 

Ditto  4  %,Nicolai  Railway  Bonds 68}  9 

Ditto  6  %,  Moscow-Jaroslaw  84}  4 

Ditto  6  %,  Charkof-Azof  Bonds 82}  3} 

Spanish  3% 30 'j  -A      .. 

Ditio  6  %,  1870  77|  8} 

Turkish  6  %,  18-54 80  2 

Ditlo  6  %,  1858   664  74 

Ditto  6%,  1862  „ „ 614  24 

Ditto  6%,  1866   424  5 

Ditto  6%,  1865   60}  I 

Ditto  6  %  Bonds,  1869  625  I 

Ditto  ditto  Small  Bonds  62J  34 


Closing  Prices 
Thurtiday. 

...  99  lUO 

...  14  4 

...  1014  }      + 

...  2J  34  pm  -1- 

...  914  2  + 

...  33  }  + 

...  83  6 

...  64  8 

...  86  4 

..  894  904xd-f 

...  83  4  - 

...  894  904      - 


Inc. 
or  Dee. 


68}  9} 
844  6 
83}  4 
305  i 
78  4 
80  2 
664  74 
614  24 

604  1 
49J  804 
60  } 


English  Railways.  —  We  have  already  noticed  the 
general  flatness  in  this  market  as  in  others.  But  notwith- 
standing this  dulness  there  are  a  good  many  advances  for  the 
week,  chiefly  among  the  lines  which  did  not  share  in  the  late 
general  rise.  North-Eastern,  North  London,  South-Eastern 
Deferred,  Lancashire  and  Yorkshire,  London  and  South- 
Western,  and  London  and  North-Western,  have  all  improved, 
the  improvement  taking  place  mainly  on  the  publication  of 
highly  favourable  traffic  returns.  In  North-Eastern,  which 
was  so  conspicuous  for  its  great  increase  of  trafiic  last  year, 
the  rise  is  the  highest  for  the  current  half-year,  though  not 
so  great  as  it  was  for  many  weeks  during  the  past  year. 
To-day  there  is  no  new  feature  to  note ;  but  the  markets,  alter 
slight  fluctuations,  close  firm,  and  there  has  been  a  renewed 
upward  tendency. 

The  foUowirig  shows  the  principal  changes  in  the  quota- 
tions   of    ordinary    stocks,    comparing   the    latest     unofiicial 

prices : — 

Closing  Prices        Closing  Prices 
lust  Fridaj.  Thursday. 


Caledonian  , 89  } 

Great  Eastern 43|  5 

Great  Northern  122  3 

Ditt .  A 1344  6 

Great  Western 89}  | 

Lancashire  and  Yorkshire   138  9 

London  and  Brighton 62}  3} 

London,  Chatham,  and  Dover 16|  5 

London  and  North-Westera   131  4 

London  and  Situth-Wcstern 924  34 

Manchester,  Slieffield,  and  Lincolnshire  ...  624  } 

Metropolitan    695  i 

Ditto  District  , 34  4 

Midland » 129  } 

North  British  36}  7} 

North-Eastern— Consols  147}  | 

South-Eastern 83  } 

Di'to  Preferred  114  15 

Ditto  Deferred 63}  4} 


'} 
425  34 
1224  3 
134}  } 
88f  94 
139}} 
534  5 
184  } 
131}  4 
964  74 
63}  3 
684  5 
331  4} 
129}  30 
36}  74 
1494  50 
844  I 
114  15 
65  4 


Inc. 
or  Dec. 


4 
i 

14 
4 
} 

2} 

14 


+    1} 


The  quotations  for  the  leading   debenture  stocks  compare 
as  follows  with  last  week  : — 

Closlne  Prices        Clcsittg  Prices       Inc. 
last  Friday.  Thursday.  or  Dec." 

Great  Eastern  A  6  %     109  11        .,  

Ditto  1867  Redeemable 107  9 

Great  Western  6  %    112  13 

London  and  Brighton  44  % 100  2 

London,  Chat.,  &  Dover  Arbitration  44  %    94  6  93}  4}        -     14 

Metropolitan  District  6  %    116  18 


ClcBittg  Prices 
Thursday. 
....    109  11 
....    107  9 
....     112  13 
....     100  2 
....    93}  44 
....     116  IS 


The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways  for  the  week  ending  April  1),  amounted  to 
727,818/,  being  an  increase  of  48,732/  on  the  correspond- 
ing week  of  last  year.  The  aggregate  for  the  current 
half-year  now  is  8,192,243/,  being  an  increase  of  465,194/ 
on  the  corresponding  period  of  last  year.  The  principal  in- 
creases for  the  week  are — North-Eastern,  10,520/ ;  Midland, 
7,215/;  London  and  North-Western,  7,672/;  Great  Western, 
4,731/;  and  Lancashire  and  Yorkshire.  4,236/.  The  follow- 
ing shows  the  increase  in  each  case  for  the  week  and  for  the 
whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  of 
iialf-yeartodate. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Wostern 
London  &South-Wes  tern 
London  and  Hrlghton  ... 
Man.,  Shef.,  &  Lncoluab. 


Amount. 
£ 
7,824 
38.139 
40,398 
50,U08 

n,4i(; 

13r),003 
28,4()1 
22,«(i9 
22,926 


Inc.  or  Dee. 
on 
Corresponding 
vrcek  in  70 

£ 
+  493  ... 
+  1,907  ... 
-f  327  ... 
+  4,286  ... 
+  289  ... 
+  7,672  ... 
+   1,465  ... 

+  2,on  ... 

-f-  1,084  ... 


Amount. 

£ 
92,645 
502,008 
628,323 
655,503 
139,006 
1,629,142 
314,2,10 
255,958 
284,054 


Inc.  or  Dec. 

on 
Corrcspndg 
per.  in  '70. 
£ 

6,223 
13,071 
15,832 
53,699 
6,074 
79,561 
l(i,359 
18.(ffl0 

i:s48» 


+ 


April  8,  ISn.] 


THE  ECONOMIST. 


U9 


Week'a  RMCipU. 


Amouut 
£ 

lletropoUtan     8,416 

MetropoliUn  Distriet ...       2,181 

MiUind    74:,491 

Kistarn 90,404 

;.i»n 42,376 

•..i,,-K^w&Sth.-Westni.     12,639 

•GrMtWertero   81,807 

•North  Britiiu- 30,155 

•Sonth-EMtarn     27,816 


Inc.or  D«e. 
oo 
Comspooding 
we«k  ia  '70. 

< 
4-      368  ... 
+  1,302  ... 
+  7,215  ... 
+  10,520  ... 


2,247 
117 

4,731 
711 

2,037 


Aggregate  RK«lpu  of 
ilall-;«ar  to  date. 


Ine.or  Dec 

on 

CorrtBundir. 

per.  in  70. 

+  2,302 
+  15.724 
+  51,884 
+  81,184 
+  15,358 
+  2,706 
+  49,454 

+  ^,844 
+  21,744 


Amount. 

£ 
105,547 
26,110 
940,545 
1,081,307 
356,735 
108,810 
700,284 
268,000  • 
215,946 


727,818     +48,732  ...    8,192,248     +465,194 
*  Tbe  aggregate  im  the  case  of  these  companies  ia  reckoned  from  tbe 
1st  of  February,  1871. 

The  Times  «Ut«8  that  "  the  Select  Committee  of  the  House 
01  Commoos  have  pasted  a  Bill  of  the  Euston,  St  Pancras,  and 
Ciiariog  Cross  Bailway  Company,  after  a  careful  examination, 
extending  over  six  days.  It  is  imderstood  that  the  Metro- 
poKtan  Board  of  Works  have  been  recommended  by  their  Com- 
-.uittee  of  Works  (which  is  a  Committee  of  the  whole  Board) 
".  1  subscribe  200,000/  towards  the  new  streets  proposed  to  be 
::::tde  in  coDJanction  with  the  railway,  and  a  clause  has  been 
in8<>rted  in  tbe  Bill,  at  the  instance  of  the  Committee  of  the 
House  of  Commoos,  to  carry  out  this  arrangement." 

Fosfius  A>D  CoLOMAr,  Bailwats. — The  following  shows 
tbe  chaoges  for  the  week  in  this  department : — 

Cloalcc  Prieaa      doting  Pricaa 
totmum.  Um  Frid  y.  Tburaday. 

Aatnrr  aad  Hntunlain  „-..._ „„..    UA  M     .........    VM  I 

Bakia  aad  Saa  Frwxkeo.-... „.„.-..    Hi  SO       ..„ l»i  20 

Be  fUa  Bwtan  Jaadton   „ Hi  . ..    21  i 

Dll*  ■*■** U{  iOi      »(  t 

lUuaXav __. Si  I  txa    U  i  i-m 


Inc. 
or  Dec. 

-    A 


Gml  LaxnBb«arg.._„_.. 
I>iu.i  I  \  ubligatMaa  .._««._.» 

I^ni--  .-  1  -n  »«»...._.__.,„._ 
I>   ;"i  '.la* „.__«.»_ 

1"  •,    3  i  'jL.ligatioaa 

N^iuaraAd    laf«  aaaraalavd  Itf  pr. 

iMis  guraaaMd  S  %  Pitfanaca  . 
^  imbrv  m'u.  Mru,« ......„,.. 


mf 


:::?P   zrf^i- 

...    ni  is      .._-..    1^  { 


"i 


Uaniau  i'oaei 

Cut  Indian _ 

a  rud  Trunk  o(  Canada  ., 

•  'feet  Indian  Pena^a'a 

lirrt  Wmttn  at  Canada., 
Uadlan  (  %  „ ...... 


10  » 

11  i  :!i 

»i  k 
St  * 

a* 


10  » 

814 
3»  H 


W7t  8        1071  8 

Hf  15J      -..    14i  i 

li'ij  .'.      ion  t 


I' 


{ 


-    A 


American  Secvhities. — Very  little  progress  appears  to 
tiive  been  anywhere  made  with  the  issue  of  the  new  Five  per 
<'eot.  bonds.  The  greatest  success  has  occurred  in  the 
United  States  and  in  Germany,  but  the  subscriptions  in  this 
country  are  inaigDificant  in  extent.  It  is  rumoured  that  Mr 
IJoutwell  will  attempt  to  force  the  loan  by  buying  up 
rive-Twenty  bonds  in  the  market ;  but  this  operation,  to  be 
attended  with  the  desired  result,  must  be  carried  out  on  a  large 
icale.  The  tt«ady  absorption  of  C  per  cent,  bonds,  however, 
ha*  had  a  hardening  effect  upon  values,  and  a  further  ad- 
vance has  taken  place  this  week.  The  market  closed  with  a 
firm  tone.  A  reaction  has  token  place  in  Atlantic  and  Great 
Western  Consolidated  Mortgage  bonds,  but  State  securities 
Ijare  reaoained  without  material  change.  The  following 
«b«w*  tbe  fluctuations  for  the  week  : — 


01 


IMM  Mala*  s  %  M»  a«adi^ 
DtMBtiMSItMM 
IMMat«il7l>  n. 


DM*  S  «  1(MD  BoBda.  nukaaga  M 
AUaMianad  Otmt  W«Mn OaoML  B« 
Crta 

I  J. 
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JoiKT  Stock  Bahkii.— Most  of  tbe  movemenU  in  this 
ilepartcMot  hare  b«M  of  a  favourable  cbarsoter,  tboogh  the 
actaal  truaMtioiis  have  not  been  extensive.  The  moat  im- 
portaat  movnn*nU  have  bMo  an  advance  of  1  in  Central  of 
London  and  Cbart««l  llareaiittle  of  India;  J  in  Brituh 
Colombia,  LoodoB  Hid  Oooaty,  and  Unioo  of  London  :  }  in 
Aga  and  AJliMM. 

TiLEOKArus — SoMOOMidMabU  ohaogM  have  taken  plaoe 
IB  t«legnph  sbarM,  and  Um  mat  of  the  week's  operations 
has  b«M  tOMCwhat  nafavoonibl*.  We  note  a  decline  of  2  in 
Aoglo-Aamican  ;  |  in  Falmouth  and  Gibraltar ;  i  in  China 
Hubmarine  and  OrMt  Northern  Extaosion  ;  A  in  British 
lodian  EtUoaion.  Oo  the  other  band,  Aoglo-Ueditarraiwan 
:aad  British  Aostratian  have  advaaood  S,  and  Beotar's  \. 


Mixes. — There  has  been  considerable  activity  in  the 
mining  share  market,  and  some  important  changes  have  taken 
place  in  the  quotations.  South  Caradon  shares  are  nomi- 
nally 20/  lower.  Great  Devon  Consols  have  given  way  5  ; 
Tankerville  and  Great  Laxey,  i.  East  Granville,  Margaret, 
and  Tin  Croft,  have  risen  1  ;  Great  Wheal  Vor  and  Wheal 
Mary  Ann,  ,j~.  The  leading  feature  in  the  foreign  market  is 
the  demand  for  Eberhardt  shares,  which  closed  at  a  rise  of  oL 
St  John  del  Bey  shares  are  3^  higher  on  the  week. 

Miscellaneous. — The  changes  in  this  department  have 
not  been  numerous,  and  business  has  been  confined  within 
very  narrow  limits.  Canada  and  Copper  Miners  shares  are  1 
lower ;  London  Tramways,  i  ;  and  Van  Diemen's  Land,  \. 
North  Metropolitan  Tramways  have  advanced  f,  and  Bio 
City  Improvements,  ^. 

ExcuAXQES.— There  is  no  particular  change  to  note  this 
week,  except  that  the  events  in  Paris  have  again  put  a  stop  to 
the  short  exchange  upon  that  city. 

The  Gazette  return  states  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
April  5  were — gold,  341,424/;  silver,  306,242/.  The  exports 
were — gold,  28,160/;  silver,  497,365/. 

Mr  E.  W.  Crawford,  M.P.,  who  retires  by  rotation  from  the 
governorship  of  the  Bank  of  England,  was  last  week  pre- 
sented by  the  oflQcers  and  clerks  of  that  establishment  with  a 
picture  of  the  "  Bank  Parlour,"  painted  by  Mr.  J.  0.  Wing- 
field.  This  step  was  adopted  as  a  mark  of  the  sense  enter- 
tained of  several  measures  passed  for  their  benefit  during  Mr. 
Crawford's  administration,  and  his  successful  eflorts  to  raise 
the  tone  and  spirit  of  the  service. 

FjlIDAY  EVESINU. 

To-day  being  Good  Friday  there  is  no  business  to  report. 
The  Stock  Exchange  will  also  be  closed  on  Monday. 


OOURSB  OF  THE  EXCHANGES. 
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FOREIGN  RATES  OF  EXCHANGE  ON  LONDON, 
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lUCETINaS  UK  COMPANIKS    NEXT  W£EiL 
TL-nbAT,  April  11. 
Bank  o(  British  Colnlabli^  ganaml,  LodUod  Tavern. 
WaiiiritaDAT,  April  12. 

OrsatWe* "-•'- ' '■ ■■'-'   I -ijiaon  Tavern. 

LondaaOa  "m. 

Oradit  Oei.  pic. 


UUiiejl  OotMOttir 


n  Hotel. 
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Fbiday,  April  14. 
Leeds  and  Liverpool  Canal,  general,  Leeds. 
North  British  Mercantile,  general,  Edinburgh. 


SETTLING  DAYS. 
Ticket  Days— April  13th  and  27th. 
Account  Days — April  Hth  and  28th. 


NOTICES    AND    REPORTS. 


STOCKS. 
Argentine  6  per  Cent.  Public  Works  Loan,  1871. — Messrs  C.  de 
Mumeta,  and  Co.  have  received  subscriptions  for  6,122,400/ 
stock,  guaranteed  by  the  revenues  of  the  Argentine  Republic, 
the  price  of  issue  being  884  per  cent.,  or  87/  3s,  allowing  for 
accrued  interest  and  the  defeiTed  payment  of  instalments. 
The  interest  is  payable  in  London  on  the  1st  of  September  and 
Ist  of  March  each  year,  free  from  Argentine  taxation,  and  a 
sinking  fund  provides  for  the  redemption  of  bonds  at  par  in 
21  years.     The  prospectus  stated : — 

2.  A  sinking  fund  of  2^  per  cent,  upon  the  nominal  amount  of  the  loan, 
increased  by  the  interest  on  the  bonds  from  time  to  time  paid  off,  will 
be  applied  to  the  redemption  of  the  loan  at  par,  by  half-yearly  drawings. 
The  drawings  will  take  place  in  the  months  of  February  and  August, 
the  bonds  drawn  being  advertised  in  the  usual  way,  and  being  paid  on 
the  6rst  of  the  following  March  and  September,  when  the  interest  on 
the  drawn  bonds  will  cease.  The  first  drawing  will  take  place  in 
August  next. 

3.  The  Government  reserves  to  it.self  the  right  to  increase  at  any 
time,  and  from  time  to  time,  the  amount  to  be  applied  in  any  year,  to 
redeem  the  bonds.  The  surplus  of  the  amount  so  applied  beyond  the 
sinking  fund  for  the  year  is  to  be  employed  in  purchasing  bonds  in  the 
market. 

4.  The  law  authorising  the  loan  directs  that  nearly  the  whole  of  the 
proceeds,  after  repaying  to  the  Provincial  Bank  of  Buenos  Ayres  their 
advances,  amounting  to  about  500,000/,  is  to  be  applied  towards  the 
completion  of  the  railway  from  Villa  Nueva  to  Kio  Cuarto  (now  in 
course  of  construction) ;  the  extension  of  the  railway  from  Cordoba  to 
Tucuman ;  the  construction  of  the  works  of  the  port  and  customs 
warehouses  at  the  city  of  Buenos  Ayres ;  and  the  construction  of 
wharves  and  customs  warehouses  at  the  city  of  Rosario. 

British — National  Debt  Reductions. — During  the  present  quarter 
737,509/  is  to  be  applied  to  this  pui-pose. 

Chilian  7  per  Cent.  Loan,  1866. — Bonds,  representing  14,800/, 
have  been  drawn  for  redemption  at  par  on  the  1st  July  next. 

RAILWAY  COMPANIES. 

Cape. — Dividend  announced  at  the  rate  of  44  per  cent,  per 
annum  on  the  ordinai-y  stock. 

Great  Western  of  Canada. — The  results  of  the  past  half-year's 
working  compared : — 

1869-70.  1870-71. 

£  £ 

Grois  recciptg   424,183  4M,.t4i) 

Working  expenses  2«,380  267,481 


Net  , 


From     which     deduct — Interest     on 
lean    and    bonds,    and    loss    on 

American  currency  £89,773 

Loss  by  fire,  ferry  renewals,  &c.  ...      4  125 


180,803     176,868 


£63,285 
nil 


93,898 

Profit  86,905 

Add  previous  Bur^ilus  and  uividends  12,792 


Available  9»,697    121,302 

Ordinary  dividend  at  the  rate  of  54%  per 

annum 97,643     (6%  p.  «.)     117,621* 


Sarplna 


2,054     

Including  13,150f  for  preference  dividend. 


3,781 


The  capital  outlay  amounts  to  5,579,543/,  including  71,588/ 
during  the  half-year.  The  capital  receipts  are  6,138,736/.  The 
renewal  fund  for  the  fen-y  steamers  amounts  to  21,728/.  The 
charges  on  the  conversion  of  American  cun-ency  have  been 
17,361/,  as  compared  with  37,156/  in  the  coiTesponding  half- 
year.  The  aggregate  traffic  receipts,  compared  with  the  coiTe- 
sponding half-year,  showed  a  gross  increase  of  20,357/.  The 
amount  expended  on  the  reconstruction  of  the  line  has  been 
14,141/  in  excess  of  the  outlay  in  the  same  half  of  the  preceding 
year,  and  for  the  twelve  months  44,077/  [in  excess  of  that  for 
the  corresponding  period,  all  borne  by  revenue. 

Greenock  and  Wemy.ts  Bay. — Half-year's  revenue  7,310/,  show- 
ing an  increase  of  1,234/. 

Portpatrick. — A  dividend  of  2  per  cent,  for  the  half-yeai-  has 
been  paid. 

Tournay  to  Jurhise^  and  London  to  Ilasselt. — Half-year's  ordi- 
nary dividend  2s  lOd  per  share,  besides  68  on  the  preference 
shares. 

BANKS. 

Bank  oj  London. — The  committee  announce  a  second  return 
of  the  capital  of  the  bank  of  2/  per  share,  in  addition  to  the 
first  return  of  1/  58  paid  in  May  last. 

Chartered  Mercantile  of  India,  London,  and  China. — A  dividend 
of  2  per  cent.,  free  of  income  tax,  is  announced  for  the  half- 
year. 

Hong  Kong  and  Shanghai.— Ha.U-yea.T's  net  profits  $451,141, 
including  599,398  brought  forward.     A  dividend  of  4  per  cent. 


for  the  half-year  was  declared,  and  it  was  decided  to  retain 
$268,687  to  meet  eventual  losses  on  present  outstandings,  and 
to  caiTy  the  balance  of  $22,554  to  the  credit  of  new  profit  and 
loss  account. 

National  Bank  of  India. — It  appeared  at  the  meeting  that  by 
the  transactions  of  the  late  manager  at  Hong  Kong  about 
60,000/  has  been  placed  in  jeopardy,  but  it  is  hoped  that  by  the 
favourable  realisation  of  securities,  part  of  that  sum  may  be 
recovered.  22,000/  has  been  transferred  from  the  reserve  fund 
to  provide  for  ascertained  losses,  and  to  wipe  off  the  balance  at 
debit  of  profit  and  loss  account.  Under  these  circumstances 
no  dividend  was  declared. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

Credit  Fonder  of  Mauritius. — A  dividend  has  been  declared  of 
4  per  cent,  for  the  half-year. 

International  Financial  Society. — At  the  shareholders'  meeting 
on  Wednesday  a  long  discussion  took  place  with  respect  to  the 
policy  pursued  by  the  directors  in  connection  with  the  Metro-  I 
polis  Sewage  question,  and  the  following  resolution  was  passed  [ 
almost  unanimously : — •'  That  this  meeting,  having  considered 
the  report,  dated  23rd  of  March  inst.,  issued  by  the  directors, 
hereby  declares  its  satisfaction  therewith,  and  its  full  appi-oval 
of  the  policy  pursued  by  the  board  with  reference  to  the 
Sewage  question;  and  further,  that  the  shareholders  have 
entire  confidence  in  the  management  of  the  society  by  the 
directors." 

ASSURANCE  COMPANIES. 

British  Empire  Mutual  Life. — During  the  year  636  policies, 
assuring  185,830/,  were  issued,  yielding  in  new  premiums 
5,936/.  The  total  income  from  aU  sources  was  101,606/.  148 
members  died  during  the  twelve  months,  and  the  claims  ai-ising 
therefrom,  including  bonuses,  reached  43,496/.  The  accumu- 
lated fund  amounted  to  484,050/. 

Industrial  Fire  Insurance,  Limited. — Capital,  20,000/,  in  shares 
of  10s  each.  The  design  is  to  enable  the  industrial  classes  to 
insure  their  property  against  fire,  by  the  weekly  payment  of 
Id  for  any  sum  up  to  and  not  exceeding  100/. 

Scottish  Commercial  Fire. — At  the  meeting  the  directors' 
report  stated  that  the  net  premiums  received  in  the  fire  depart- 
ment during  the  past  year  amounted  to  45,243/,  while  the  gross 
premiums  were  53,489/,  and  the  losses  paid  and  provided  for 
22,776/.  In  the  life  department  the  gross  premiums  were 
3,147/,  and  the  claims  600/.  The  disposable  balance  was 
12,336/,  out  of  which  a  dividend  of  7  per  cent,  was  declared, 
and  7,500/  added  to  reserve  and  contingent  fund. 

West  of  England  Fire  and  Life  Office. — At  the  meeting  the 
net  fire  premiums  were  stated  at  103,980/,  and  the  losses  and 
expenses  94,887/,  leaving  9,093/  to  be  added  to  the  fire  fund. 
The  new  life  policies  were  511,  insuring  237,888/,  and  yielding 
in  premiums  8,215/.  The  total  life  revenue  is  167,359/,  and 
the  accumulated  fund  1,067,495/. 

MISCELLANEOUS  COMPANIES. 
Belfast  Tramways,  Limited.— CsL-pital,  25,000/,  in  10/  shares. 
Belfast,  the  principal  town  in  Northern  Ireland,  contains  a 
population  of  170,000;  and  it  is  piwposed  to  construct  a  tram« 
way  about  4  miles  long,  ninning  through  the  heart  of  the  city. 
The  contract  price  is  22,730/,  and  the  contractors  lease  the 
line  for  7  yeare  at  a  12  per  cent,  minimum  rent. 


FOREIGN  MAILS. 


Destinations. 


Australia  . 


Brazil,  Buenos  Ayres,  and  Monte  Video  ... 


Despatcli  of  Next  Mail  frjoi    Next  Mall 
London.  |      Due. 


Via  SouthaTpton  Apr.  16,  M 

via  Brlndisi  Apy.  21,.  K. 

Via  Southampton  Apr.  10,  H. 

via  Liverpool  ...  Apr.  19,  k, 
,by  French  pacltet  Apr.  22,  k, 

B'ajil,  Monto  Video,  a  d  Valparaiso   jvla  Liverpool   Apr.  12,  I. 

Hiitista  North  America  (except  Canada)  ...  via  II<llfHx   A|ir.    8,  E, 

Canada,  by  Canadian  packet  (Portland) Apr.  l;t,  t. 

Ditto  via  Unitf  d  States Apr.    8,  K 

Cape  de  Verds,  by  Brazil  packet Apr.  10,  M 

Cape  of  Good  Hope  and  Ascension    via  Southampton...  Apr.  10,  K. 

China,  Ceylon,  and  Singapore |  ^  ^^^^^  ^^l]  '?;  I 

East  Indies,  E.ypt,  &c !  <^  |»"ndiT!'.!?."  aI,';:    ?',  K 

Falkland  IslandB ' Apr,  10,  u 

Oibialtar  and  Malta  via  Southampton...  Apr     8  m 

Hoiiduraa i May  l'\  k. 

MalU ' Apr.    7.  K, 

MauiUiu«,ty  French  packet  Ivla  nrindlsl Apr.  U,  k. 

Natal jvia  Southampton...  Apr.  10,  k. 

Newfoundland ! Apr.    8,  k 

(     Future 
New  Zealand   


viaSai  Francisco. 


'I: 


Apr.  22 
lApr.  17 
Apr.  19 

.'A,ir.  15 
■  May  6 
,  Apr.  14 
.;Apr.  19 
Apr.  11 

'Apr."l9 
(Apr.  12 
.A'  r.  8 
lApr.  17 
Apr.  8 
At.  10 
Apr.  17 
Apr  8 
-overdue 
.overdue 
Apr.  9 
Apr.  12 
.Apr.  19 

^  overdue 

> 
Apr.  19 

Api."l2 


dates  not 
^  yet  fixed. 
Portugal,  by  Brazil  packet via  Southampton...  Apr.  10,  ¥. 

Ditto,  ditto  via  Liverpool   Apr.  12,  K. 

St  Helena via  suuthainplon...  Apr.  10,  a. 

United  Slates,  by  Cunard  packet,  via  Cork.  (New  York)  Apr.    8,  it. 

Ditto  by  North  ficrman  Lloyd  Packet. ..'(New  York)  Apr.  II.  m. 

Ditto  by  Cunard  packet,  via  Cork (Boston; Apr.  11,  k. 

Dilto  hy  Inman'a  packets '(N«w  York)  Apr.  l:),  k. 

W.Coa«tofArrica.Mndoira,&Cnnaryl8lani)s Apr.  11.  x. 

We»t  Indies  and  Pacific  (except  ilonJuras) Apr.  17,  M. 

La  Guayra  and  Puerto  Cabeilo  ' May    4,  e. 

Port-au-Prince,  Vera  Cruez.  and  Tamplco.' •. Apr.  10,  E.' 

S<nta  Martha  ..[ Aur.  19,  «. 

Mexico  I .May    2r,  i«.!Apr.  2S 

Bahamas,  via  New  York  1 — ~.  Ape.  13,  ».  overdue 

Bermuda,  via  Halifax   I Apr.   8,  «.  May    3 


overdue 
Apr.  13 


April  8,  1871.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUN"r>S,  INDIAN  GOYERXMEXT 
SECURITIES,  &c. 


Jaa.  i  Jslr  *  ~  S 


1  Apnl  4  0«.  ». 

Jin.  Sjolyt  ... 

J«n.  t  itir  i  - 

Jin.  i  July  i  ... 

J«a.  S  Jair  a  -. 
;  AsrU  (  OcL  i.- 
J  r»h.«Ao(.««. 
I  Kit.  11  8  pen 
I  JuM  11  Dm.  11 

i  Jan.  i  JuIt  i  ... 
J«a.  »  ioly  * ... 
Afcfl  I  Oct.  5... 

|by31N«T.30.' 
Job*  1  I>ec  l.J 
Jnw  1  D«e.  1.  J 
Jv*l  DW.1.J 
I  IM.  I«  *■•  la- 
IUr.n8«r>.30> 
Itar.uaapi-w; 

I  AfriiSO<t.*.- 


KC««t.  Coii»ol«.. 
r 


tot  AMSMuit.  M»y  4 

Arril  6'o«t.  S~|S  P"  Onl.  Reduced  

Hew  »  per  Cent. 

Do  »4     —    J«n.  ISM 

DoS     -     ......  .'tn.  18M 

Do  6       —     •  !*"•  '^"S 

a—kIm  Ju.  1880 

U,  Acr.  1886 

De  (Bed  8^« Tell  A»».  W08 

Bzekcqiier  BtUi.  IjOOOI.  M  %. 

Do  1001.  MM.  md  MM  . — 

lypiAX  GoTT.  BKcrtmss. 

[adia  Stack.  10)  %  Apr.  1874| 

Do»%  JaT.lSMllSi 

Do  4%  _..  Oct.  ISSBlOof 

Do  b(ke«i  Paprr.  4  %~... 

Do  do  S  % J»o.  isn 

Do4oM%  -.-.  M.)r,1879 
Do  do  t  %  Rdpee  Dba_18n 
Do  dot  %         do         1877 
Do  do  t  %         do         IfM 
Do  Debea.  5  \  .  ADf.lSTS 
Bo  Bood*.  i  \  l/NOI... 
Do  do  4  %.  under  IMM 
MisnuiiEora. 
Bk  orBatloJ  8-  .H  %  l»»t »  jt^ 
"It  Sonde,  red.  *» 
orcaa»i>  la  IMS 


9SI9SJ 

31i  »U 


18} 
par  Sa  p 


ttf 


FOREIGX  STOCKS,  BONDS,  &c.~Conlinued. 


Jan. 
Jan. 


Julvl 
Jui'jri 


July.  Peruvian,  186S  ...  i  % 
I>o'70Sci.jillpd  6  % 
...     I     Do  do,  "21/ "i"-.. 
Jan.    July  not      ...      Pottugu'ae, 'S3  67  3  % 

.-an.    July    ...  i     ...         Do  1899  S  J, 

Mar.  Sept.  not  applied  RuHian.l  1422, £atl  i  % 

J4B.  Ju  y!  2    I'NoT.  .    Do  I8S0  4J% 

June  Dec.1  1»  'Mar. '    Do  1880  4*% 

Ho  isae  a  % 


Not  J  IJ 

NotJ  ... 


5«ay 
May 

April  Oct!  1 

April  Oct.l  1 
April  Oct.;  .. 
April  Oct.j  .. 
May  Not. i  0.16 
Firb.  Aug.j 
Jan.  July  I 
June  Dec, 
June  Dec. 

Jan.,  1871 

June  Dec     i 

a4S 


'Jan. 


Do  1862  S  % 

Do{*T.'',*S;l«% 


91  i  Mi 
78    74 

32}  !H1 
32i3Si 
83    86 

88    90 


A^  1  Oel.  i_|CM«dta«  4  % 
I  DomlaloBor 

;  April  I  Oct  l-pno^'f"-  »<'«'»2ilt  J  1«  IS 
JbmIDk.1...'  Do  do  )(»7».4}\  lOS  lOS 
JaTlJaiyS...  Do  do  18M.4i%:iOU  24 
AptiJ  J  0.n.  5...     Do         do  1881.^%! 

,  Jaa-ADrJl7.i>ct,Me>r«p.Bril«rfyrtia,»|% 


Jaa.   July  ... 

May  Not.  ... 

Jan.   Jnly  ... 

April  Oct.  ... 

Mar.  Sept.  ... 

Qiartarty.  ... 

Jan.  JiUy  ... 


lt*l,  1001 
'Jan.  !  Do  do.  SM  15~...  5  % 
'July  I  Dodo, lWi«.  1««  5  % 
*July  Do  dn,  M  158...  6  % 
'Autt. !     Do  (Nicla.  K.il.)  4  % 

•Feb.  '     Do  1870    6  % 

...     San  Domingo 6% 

...     i^ardioian 5  % 

Spaniat    3  % 

June.      Do.'^,„^,^}8% 

Apr.   Swedish  Proviicial 

Mortgage  I  oaii  4  % 
Apr.  '    DoOvemaintl8e4H% 

Do  do,  1868 &  It 

•July  TurkUta.  18M 6  % 

"Doc  :     Do  1848  6  % 

...     I     Do  1001. 

Do  1862  «  % 

Do  lOOi. 

Do  1863  •  % 

Do  1886   8  % 

I'o  1886   6  % 

Do  Guaranteed..  4  % 

Do  1889  8  % 

Do  1001. 

Vonexoela   3  % 

Do —  li% 

Do  1882   8  % 

Do  1884    6  % 


89    91 


91     93 


65 


80i 
8SJ 

68 


99  101 
80  82 
67    68 


April  Oct. 
Jan.  Jnly 
Ap-il  Oct    1 
Mar.  Sept.   1 
Mar.  8ept 
Jan.   Jnlyi  2 
Jan.   July! 
Jan.   Julv 
Jan.    July; 
Jan.    July;  2.44 
Feb.  AukJ  ... 
Apiil  UctJ  ... 

Coop.'lf>8St  "\ 
Coup.  iMli.)  not  applle  I 
Coup,  l^iii.'*  r.ot  at'plied 
Coup.Ix«7  not  applied 
Hon.— DiTideada  on  the  before-mcntloaod  atocka 
payable  In  lx>nd.  n. 

BeliHan.ex  26r ...  H\l 


May. 

JUy. 

MTy. 
•May 

Mar. 


30i  31 
77i  78» 


62 

63 

63 

65 

43 

4S» 

80 

62 

ae  101 

m\  60J 

sot 

Dodo  4i%i 

DaiebCriL.exl'ig  21%; 

Dodo  4  %l 

Fnach  ienlei.x26r  4i%' 

Dodo  3  % 

Italian,  1881,  a  2£r  6  %; 


60    61 
64    64i 


•  The  drawtnm  are  yearly  In  the  caae  of  atocka  to 
wbleh  aateilika  an  prefixed.    In  almoat  all  other 
where  there  are  drawlnge,  hall-yearly. 


COLONIAIi  GOVERNMENT  SECURITIES. 


DlTldenda 
Du«. 


84000 


XtOOOO  Jan  «  July 

100000  A|.l  A  C>ct 

JanAJoiv 

Feb  *  Auk 

Mar*  Sept 

ZI14M08JaaAJuly 

1084618  Jaa*  July 

Apl  *  Oct 

noooo  Jm  *  Dee 

Apl  *  0,t 

Apl  *  Oct 

Jan  A  July 


Dame. 


BritlahColunibU,IN72 
Do  1894 

anada,  1877-84  

Do  

Do  

Do 
D<. 
Do 


Apt  *  Oct 
SMOOOHayANoT 
100000  May  *  Not 
aaoOOO  May  A  Not 


Incrtid.  Bik. 

Umn.M.lBnS 
Capenl  O.Hope,  1873 
Do  1890-1800 
Do         188O-«0... 

Do         1881  

Do         1900  


aaOOOOJaaAJuly 
JOOOOO  Jaa*  July 
lUOOOMayANoT 
400000  Feb  A  Aof 

HHOOMaTANoT 
IMUOApl*  Oct 
100000  May* Not 

I88ana|<an*july 
llWIOJan*  July'Niw  )« 
3871800  J»«  X  July      Do 

JaaAJoy 

Jaa  A  July 


Ceylon,  1878. 

Do.     1872 

Do.      1882*1883... 

Jaaulca,  1897  

Maurltlua,  1873 

Do        1878 

IM  1882. 

Do  1896-08  ... 
Mebrne.Carp.l887-7t 
Nalal  

Do    

New  Iti        -    ■ 


Cloelnf 
Pricea. 


6% 

6% 

8\ 

8% 

8% 

6% 

6% 

6% 

8% 

8% 

8% 

8% 

6% 

8% 

8% 

8% 

4% 

6% 

8% 

8% 

8% 

8\ 

»%  .... 

«il,l|<» 


106 
102 
l«2 
98» 
08 
97 

lot 

189 
107 
107 
101 
108 
102 

no 
lin 

107 
109 
109 


DeleM  , 

l>»Aaf<t>Mili  < 
iMoMoetMLBarpa.  a 

iMlak.  ■ 
N«w  liia 

D. ] 

Do  IMiet'ed   ... 

n.  I  Lad  Waul 

''*  (  (B—Untt 
,HAlifaMa(.^oa<a«. 

D»«a7M»aM.(«  nl 


Do  (!'•  ^r^l  paid 

Do  red.  by   aann4l 

draw,fai*87to'76 

1080000 .Ian* July     Do  {jf  ».,«,»-^rj} 

MISnn  lin  *  .Inly  New  Zealand,  1891  ... 

HfTJ"  Do  

U9l>i.  Do  Co'aol. 

a»k'  l>o  IWl  ... 

mpai    IX  'I    llrr  IM  INUl  ... 

a*7t»Apl  «  Oct     Do  |.„.,»,  ,,,„f 
2MnoO  Jan*  Jnly  MoTiMoUa.  I 
nxnrJanAJaly  Do 

Ii3nyir>  J  .11 A  July  Qe Ii»<,  i 

...» July  Do 

«  July  8.  Aaltralljn 
.kJoly  I" 

,v  Ja-y  I  • 

■  .kJoly  Taaa  . 

'Juv        l>n. 


108 
1U4 
104 

»k 

99 

«• 
104 
111 
108 
109 
103 
110 
104 
112 

106 
10* 
111 
111 

iVi 
III 

•..;| 

'1 
•>i 


6%  too 

6%^  9»i 
8%  108 

6\  m 

i\    9S 
8%  Ill7 

e%ia» 

8%    >M 


101 

loot 
no 

99 

99 
llitt 
III 


AMERICAN   STOCK& 


Name. 


Re. 

deem, 
able. 


Coiled  Statei  6/'J0yeara...  8%. 

Do -»•— 

Do    

Do   6% 

Dol887,S71.»46,W)<lol.)  .^ 
iaaueduplo27Fcb,'6«)  "^ 

VolftO 6% 

LobUia      Old  ...» 8% 

Do       New   „....  8% 

Do       LeToe 8% 

Do  do 8% 

Maasacbuaaeta ~..  6% 

Do   «% 

Virginia  State  6% 

Do    6% 


1882 
1884 
18S5 
1874 

1887 

1904 


1894 
1900 


Per 

Dollar. 


4<6d 
4a  «d 
4a  Sd 
4a  ed 


Sterling 

Sterling 

4<6d 


Ckialac 
Pricoa. 


92{  92{ 
90  92 
92t  831 

91i  91( 
89    89) 


4t6d 
4<6d 
4a  6d 
4a  8d 

416; 

Slrrllng'  94    96 


81     83 


93     96 
60    66 

67     68 


•  1 1  be-) 
irll,'67  V 
ih  Ind.J 


AAG.  W.  .V.  V.sec.  1  Mort.  7%    1880 
Do  Blachoffiihc'lma  Corti. 

Do  2  Mort 7%    1881 

Do  BlwholTabciaiaCerU. 
DoPeonsylvaninlMiri.  7%    1877 
Do  BlschoflaheiniiCe.  ta. 

Do  2  Mort 7%    1882 

Do  HiachoffahcinisCertii. 
Do  Con.  Mort.  Bond»*..    7% 
Do  BiachoSa  teimsCeiu. 
Do  Ex.  coupona  t-)  be 
funded  from  Ai 
toJan., '71,balh 

Baltimore  and  Ohio 6% 

Cell.  I'ailfic  of  Calfornla..  6% 
Deu*  Mil.  1  Holt.  Buuda  7% 
Do         2         do  8% 

Erie  Share.,  100  dole  all  pd. 
Do     TlckotofProtec- 
tioiiCom.altchd 
Do     7%  pref.    do-.. 
Do     6%  Cny.  Bonda. 

Do     1  Mortgage 7% 

Do      2        «lo        7% 

Do      3        do       7% 

lUinoii  Central.  100  dule 

gharei,  all  paid 

Do   8% 

Do  Redemp.  >i>  rt.  llndi  8% 

Do       7% 

llllnoli  A  St  L  uU  Hrldge 

lit  Mortgage 7% 

Marirlta  A  Cincinnati  Kail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund.  l«t  Mort B% 

New  Jeraey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdola 

Shares I 

Do  SInk.Fund  8%{ 

Do  do         7%j 

Oresmi  and  California  „  7%l 
Pa.lams,  2ii<l  Montage  ...  7%\ 
Do      UcMcral  Mortgage  7% 
Pennsylvna.  6ii  dols  kharea 
Do       1  Mor  gaga  ...  8% 
Do       2       do        ...  6% 
Do        Orneral    Mort.  6% 
PhlladelphU  A  Krie,  lat 
Mort.,  (gua.  by  Pen 
aylTaniaHall.  Co.) 
Do       with  opt.  to  bo 
pd.ln  I'niladal. 
Philadelphia  and  Heading 

60dolasharea 

We  t  Wiaoonaln.  KaiU). 
Land  Grant.,  Mnit. ...)' 


4s  6d 
4a  «d 
4a  6d 
4e6d 
1880   lOoipaid 


4<6<l 
4«8d 
4<8d 
4a  61 

4a6l 
4e6d 

Sterling 
4a  Ad 
4s  «d 
4s  8d 


1897 
1879 
1883 


1876 
1876 


1882 


4s  8d 

4a  2d 

Sterling 

4a  8d 

StaiUng 

i6d 


'"I 
nn- > 


7% 


4a  6d 
Sterling 

4i8d 

1883       4e6d 
1876  I    4s  8d 
...      lOOfpald 
1872  !  Sterling 
1897    Sterling 


4a  8d 
SMTlIng 
Blorling 

Storlln; 


80  SC 

70  75 

W  86 

70  75 


93  95 

77  79 

68  70 

68  71 


18t  181 

a  64 

110  11 

99  loi 

88  87 

80  83 

85  95 

91  93 


1910 
1881 


4e8d 


99  101 

93  98 

94  98 
60    61 

96    M 
92t  »Si 


41    43 

80  a 


•  Issued,  2,77I.S00<-ree»rved 


for  excbant*,  SJ18,4001. 


BANKS. 


DItI- 
Anlho-    dead 
riaad       per 
laane.  annum. 


100000 

40000 
140000 
41000 

10000 
HOOO 
30000 

12IU0 
12600 
10000 
tMlOO 

atom 


JUOOD 
MOOD 


Name. 


3  %  ;A|,"'«,  Limited,  A  ...    10 

4  %  ;Allil..n  60 

3  %    All  ancr.  l.tulUd  ...ilOO 


35)  %  Angl'-Aueirian 

10  %  ;Aiigli>.Fgyptlan  Uk. 


30 


MOOO     8  % 


lie,. Ik  of  .  .(.'..luiu'ila 
Do  >cw.  tBa.al2|< 

Hank  ui  Kgy.t  

Hwiii  of  Otaao,  Liai. 
iBaakofBoaaaalA... 
Honk  oi  S.  AuairalM 

.rla,Aaa. 

/.aaland, 

irf  jean 
Cesi.  ■• 

Cbari 

Aui'  '• 

ChaitJ(tK.>.<lJidla. 

Londaa,aadCkiaa 

r  %   ••Hy  ... 

M  %   Cefci. 

T  *    Co*' 

Ualhi  A 


fa(llikltaafe*flU* 
a«  JaoMf*.  Ua... 

■■■IHh,  81«Ha.  m 
iCMiaSall  VkMU, 


BaakCorpamtig*. 
Da  Mew 


a 


10 

M 


Cloalac 
Prlcae. 


ln>9 

u  n 

n 

48    4* 

mm 

t    a 

«  «i 

H  • 

7     • 

lH»t 

M    40 

U    U 

n  M 

>l  M 

U    It 

21    M 

11   lU 

48    M 

M  H 

11)  It 

mm 

M    U 

»i«l 

422 
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BANKS —  Continued. 


I  Divi- 
Autho-  dfnd 
lised   per 
Issue.  , annum. 


20000 

20L'o('/0 

BOOO 

6000 

100000 

000001 

20000 

13000 
22000 
5000 
40000 
50000 
60000! 
SOOOO 
22500 

60000 
26000 
lOOOO 

100000 

15000 

20000 

8010 

300000 
30000 
10000 
65000 
22600 
40000 

soom. 

60000 
6(XK)0 
20000 
4000 
17051 

10000 
■MOOO 
80000 


0  % 
13  % 
8  % 
8  % 


6  % 
8  % 


10  % 
10  % 

8  % 

17  % 
18S  % 

9  % 

10  % 
3i  % 

3  % 

18  % 
5  % 

5  % 

6  % 
10  % 

6  % 
20  % 
20  % 

7'% 
10  % 

0  % 
12  % 
20  % 
20  % 

4  % 

4  % 
12  % 
15  % 


I'MPTlal,  Limited 
iHperia  Ottoman 
Ionian  

Do  New    

Land  MortgafieBank 

of  In<lia,  Limited. 

D.i  6%  Debentures 

1864,  for  30  yrs.. 

Lond.  Bk  of  Mexico 

&  Sth.  America.L. 
Lond.  &  Brazilian,  L. 

Do  New    

Loi.d.  &  R.  Piute,  L. 

Do  New    

Lond.  Chiirt.  of  Aus. 
London  an(i  County. 
Ivondon  J.'int  Stock. 
London  and  Provin- 

cid,  Limit'd  

Lond.&S.Franciaco  L 
London  &  ■*.  African 
Lond.&  d.  W"-8tern,L 
Lond.tb  Westuiin'tei 
Merctiant,  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Nati  inai  of  Australas 
National  of  I^pooi.  L. 
SationalProv.ofling. 

Do 

Do  New,  iss.at  lOp 

NHtional  

New  South  Wales... 

Nnrtli-VVestern  

Oriental  Bk.  ('orror. 
Provincial  of  Ireland 

Do  New   

Standard  of  Btiti>ti 
S  Africa,  Lim... 

Do  issued  at  6  pni, 
Union  of  Au.stralia... 
Union  of  London 


« 

T3 

* 

b 

100 

20 

20 

10 

26 

26 

25 

10 

20 

4 

100 

100 

.•iO 

20 

100 

•45 

20 

7i 

UK) 

40 

26 

10 

20 

20 

60 

20 

50 

16 

10 

4^ 

10 

10 

20 

20 

100 

20 

100 

20 

100 

26 

10 

10 

100 

20 

s 

4 

25 

6 

100 

42 

20 

12 

20 

7 

60 

30 

20 

20 

20 

7^ 

25 

25 

100 

26 

10 

10 

100 

25 

1(X) 

10 

25 

25 

60 

15 

Closing 
Prices. 


18i  19J 
HJ  12 

18  20 
4   6 

i   I 

82  85 

16J  161 

19  21 
3   3i 

41  45 
11  Hi 
2-1  26 
62i  53i 
37i  38i 

3}  4i 

I3i  1^ 

I3i  14i 
7i  8i 

62i  63i 

2:14  244 
8   84 

194  204 
44  64 


34  35 

424  iii 


11  13 
3   4 
384  394 
41  42 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum 


60(X)0 
10000 
21000 
3000 
60000 

20000 
6000 

60000 
4000 
0160 
60000 
10000 
20000 
40000 

10000 
25000 
5000 
20000 
20000 

12000 
7500 
13183 
60000 
10000 
100000 
20000 
87504 

49626 
35862 
40000 
10000 
200IX) 
6<W0O 
10<XIO 
60000 
40000 
40000 
40000 


7nw% 

4  % 
135  % 

6  % 
2p  % 

10  % 

5  % 

20  % 
40%&b 
4i  % 

6  % 
10  % 
74  % 


2500 
200000 
689220i 
100000 

1600 

4000 
100000 

10000 
406-10 

6000 
60000 


Name. 


6  % 

5"% 

5  % 

6  % 

1  pr  ah. 
10  % 
10  % 
12  % 

44  pr  3. 

15  % 
H  % 
40  % 

6  % 
4  % 

5"% 
4S  % 
10  % 
38}  % 
10  % 

16  % 
60  % 

5  pr  sh. 

9  t.r  «li. 

124  % 

80  % 
26  % 
UJ  % 
72i  % 

22/  pr  s, 
10  % 

6  % 
20  % 

37  % 
16  % 


Aliia-  ,»  Brit.  &  For. 

Do  ;iiarine   

Alias 

Argus  Life 

British  and  Foreign, 

Marine,  Limited... 
Church  of  England 
Clerical,  Medical,  & 

General  Life   ... 
Commercial  Union 

County 

Crown 

Ij^agle 

li^quity  and  Law.... 
Eng.ikScott.Law  Life 
£u»  iish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim. 

Gresham  Life 

Guardian 

Home   and  Colonial 

Marine,  Limited.. 

Imperial  Fire 

In^perial  Life  

Indemnity  Marine.. 

Law  Fire 

Law  Life 

Lancashire  

Le^'al  &  General  Lif< 
Liverpool  &  London 
Mre  and  Life  . 

Do  Globe  (1/  auns) 

London 

Lontl.  &  Lancas.Fire 
Lond.  &,  Lanca;.  Life 
Lond.  &  Pr..,vin.  Law 
Lond.&Prov.  Marine 

.Marine 

.Maiitime,  Limiteil... 
N.  British  &  Mercan. 

(Iccan  Marine 

Oriental  &  Ul.Mdrlne 

Pelican 

Phoenix 

Provident  Life 

Rock  Life 

Koyal  Exchange 

Iloyal  lusurancti 

Union    

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Litn.. 
Union  Marine, Livor- 

pool,  Limlled 

Universal  Life    

Universal  Marine,  L 


100 

6 

Stk 

20 

200 


Closing 
Prices. 


10 
10/ 
100 
3 
20 
all 
all 


13J 
30i 


8J    8f 


8i    9 
32 


4}    6J 
534" 
44     5 


Si    3j 


304  314 

181  18J 


DOCKS. 


Autho- 
rised 
Issue. 


2066688 


Stock 


SO 
Slock 


19*17 

6756W7 

10626001  100 
eOOOOO  Stock 
360865  titolli 
867071  Duxik 


Paid. 


100 

60 
100 

all 
100 
100 
100  jSurrey  c'ommeriUi , 


Ea«t  tnd  West  Inaia 

Hull 

London  and  8t  Katharine 
Do  Debenture  c^tock  4 

.Mdwall    

Bouthamplon 


Closing 
Prices. 


116  118 
43  45 
47    49 

23  if6 
67     60 


TELEGRAPH  COMPANIES. 


5J     6 
9      94 

BJlO 

iii'm 


Autho- 
rised 
Issue. 

m 

Paid. 

Name. 

Closing 
Prices. 

157,5000 

4300001 

26000 

64000 

33000 

Stock 

stock 

6? 

10 

10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 

20 

Stock 
1 
10 

100 
100 
64 
10 
all 

all 

8 

all 
all 

all 
all 

all 
all 

all 

24 

8 
all 

100 
all 
all 

Anglo-American,  Lim... 
Anglo-Mcditrrnean,Lira. 
Do            New... 
British  Australian,  Lim 
British  IndianExlension. 

77      79 
130    133 



6        64 

7i      7} 

6*      OJ 
5|      64 
6|      7 

8}      9 
Hi    12 

SJ      0} 
13      15 

65     7 

120000 

British    Indian    Subma- 
rine, Limited 

42600 
16000 

China  Suitm.irine,  Lim... 
Cuba  Limited  

61000 

i^almouih,  Gibraltar,  and 

40000 

Gieat  Northern 

60000 

17000 
13000 

Great  Northern  China  & 

Japan  Extension  

Indo-Kuropean,  Limited 
Marseilles,  Algiers,  and 

12000 

.VIediteri  anean      Exten- 

4        6 

32000 
10000 

Panama  &.  South  Pacific, 
Limited   

84    '9 

14}    16 
234    239 

68000 
2800001 

S-  cil!ld    Transatlantique 
Irancais,  Limited 

24     24 

6        64 

65000 

West  India  and  Panama, 
Limited  '. 

GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

112000 

8000 

10000 

26000 

20000 

26000 

26000 

26000 

26000 

56000 

3000 

3000 

3000 

6000 

6000 

3000(.) 

300(X) 

27000 

liiooo; 

3600001 

6000 

31000 

4000 

4000 

20000 

16000 

1(X)00 

20000 

KXWO 

10000 

20000 


5 

6 
25 
20 
20 
20 
50 
26 
10 
10 
10 
10 
10 
10 
10 
60 
10 
124 
124 
60 
40 
10 
20 
50 
25 

6 

5 
20 
Stuck 
Stoik 
20 
20 
60 
124 
124 
10 
10 
10 
10 
10 
10 


Paid. 


all 
100 
40 
all 
all 
all 
all 

24 
all 

6 
all 

9 

9 

1 


Do  rio  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 

lEquitable 

I     Do 

European    

Do  New  

Gas  Light  and  Coke,  A.- 

Do  A 

DoB 

Do5  %pf-  conv.  (Istiss) 

Do  (;,  10  %  prtference 
Imperial  

Do 

Do 

Do  New,  1870 

Imperial  Coutinental   ... 
Independent  

Do 

Do 

London    

Do  Parliamentary    ... 
Oriental,  Limited 

Do  New  

Plioenix    

Do 

Do  New  

Itaciitr. 

Hio  do  Janeiro,  Limited 
South  Metropolitan  .. 

Do 

Do 

Surr.  y  Consumers 

Do 

Western,  A 

Do  B 

Do  C 

DoD 


Closing 
Prices. 


6J  7i 
51  6} 
42  44 

25  26 

10  104 

26  27 
91  93 
4-1  46 
15J  164 

8   84 

144  154 


7  74 
I2J  131 
19j  201 
85  87 
16}  174 
15}  164 

7  74 
67  6S 
67  69 

74  84 
204  214 

85  87 
28  30 

8  84 
4  44 

344  354 

86  90 
63  65 
32  34 
304  314 
89  91 
214  224 

74  84 

16  17 
104  114 

17  IS 
15  16 
15  16 

3}  4 


MISCELLANEOUS. 


Divi- 
dend 

per 
ann. 


Name. 


i Anglo-Austrian  Bondholders' 

j       Comir.itteeCer:g.of  Claims 

Anglo-Mexican  Mint .... 

Australian  Agricultural 

Australian  Mortgage  Land  & 
Finance,  limited  

Avon-lde  Engine,  Limited  ... 

Baugparah  Tea  Estates,  Llin.. 

Herlin  VVatfr  Works.  Limited 

Bolckow  Vaughan,  Limited... 

Boston     City    (U.    S.)    6 
Sterling  Loan 

Ilriti^h  AnuMlcan  Land.... 

Brltisli  Indian  Tea,  Limited... 

British  Ship  Owners  ... 

Canada  Company   ... 

Otnlral  Ar};ent<ne  Land,  Lim. 

Ce>  Ion  Company,  Limited 
Do  A  shares 

City  of  Lon.  Ileal  Propirty,  L. 

rity  of  Milan  Improve.,  Lim. 

City  Omces,  L  inltel 

Colonial,  Limited   

Do  

Co.  of  African  Merchants,  L... 

Copi'er    Miners  of    England, 

pref.  74  %   

6  %  Credit  Fonder  i>f  Kngiand,  L. 
8  %ii,redit  Fonder  of  Mauritlus,L. 

1  %ICrv»lal  Palace 

7%      DoPrelerenee 

6  %  I    Do  6  %  Perpetual  Dabcutn 


5  % 
10  % 


10s  % 
135  % 


1  p.th.S 

10'% 
2p.  s. 

6% 
6  % 
4  % 

i"% 

8  % 
8  % 


JS 

« 

CO       ., 

100     ... 

10    all 

26     21 

26  j     6 

10  1     7 

10  .  all 

10    all 

100 

30 

100 

all 

60 

44 

20 

all 

20 

71 

26 

all 

1 

\ 

20 

10 

20  !     6 

25  i  11 

30  ,  all 

60  ,  36 

60     20 

60 

221 

10 

3 

26 

a'l 

10 

all 

50 

10 

Stk.!l00 

Stk.  1100 

Stk. 

100 

Closing 
Prices 


1      3 
131  13} 

18    19 

44    5 

"2  "4 
15}  161 
65    70 

93    06 
20    22 
24    34 

78    80 

6    "64 

1       14 
6      64 

"94  11)4 

17     18 


3i    3} 

101  10} 

18    20 

93    98 

108  113 


MISCELLANEOUS— Conrtrtued. 


Divi- 
dend 
per 
ann. 


Name. 


3i% 
7  % 
9  % 
7  % 


6  J  % 

4  <;■„ 

6  % 
151% 

6  % 

5  % 
5  % 

10  % 

15  % 


8  % 

6% 

4  % 

7}  % 


74  % 


6  % 
10  % 


6s  p.  s. 
17  % 
10  % 

ib"% 
10  % 

6i% 


10  % 

a  % 
8  % 
8  % 
6  % 

6  % 

si% 

7  % 

10  % 

6*% 
6  % 


8  % 
20  % 
6  % 


20%] 
8  % 

20  % 
7  % 

26p.s. 

6*% 


Darjeeling,  Limiten    

Eastern  Assiim,  Limited  

E.I.  Land,  Crdt.,&  finance.  L. 
Ebbw  Vale  Sti.,  Iron,  &Coai.  L. 
I'.gypt  7  %  Viceroy  Mort-Loan 

069%  Guar.byEgipt.Gov. 

Do  7  %  Kht-dive  Mort.  Loan 
Egyptian  Com.  &  Trading,  L. 
Erif;ii3h  <fc  AustraL  Copper,  L. 
English  and  Foreign  Credit... 
European  Com. of  Danube.  -1% 

Bonds,  Guaranteed 

Eairbairn  Engineering,  Lim... 
Fore  Street  Warehoiise,  Lim, 
Foreisn  and  Colortial  Govern- 
ment Trust  6  %  Binds    ... 

Do  5%  

General  Credit  ifc  Di<tcount,  L. 
Gi  neral  Steam  Navigation 
Hooper's  Telegrj'ti.  Work's,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnginto) 

India  Rubber,  Gutta  Percha, 

&  Ttk'graph  Works,  Lim... 

International  Finan.  Soc.  Lim 

International  Land  Credir.  L. 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 

Land  Secu'itic-,  Limited 

Liebig's  Extract  of  Meiit  Lim. 
Lon.  JcCnty.  Land  .v  Build.,  L. 
Lontlon  Financial  Asso.,  Lira. 
Lon.  General  Omnibus  Co.,  I>. 
Lon'ion&  Glastrow  Engineer- 
ing &  Iron  Shipbuilding,  L. 
London  Tramways    

Do  

Madras  Irrigation  ani  Canal, 

Guar.  5  %  by  Indian  Gov 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  

Merchant  Shipping,  Limited 
MiUwall  Iron  Works,  Limited 
Natal  Land  &  Colon.  Co.,  Lim, 
National  Discount  Com.,  Lim. 
National  Steam  Ship,  Limttei 
Nerbudda  Coal  andiron,  Lim, 
New  Gellivara,  Lim-ted,  A    i 

Do  < 

Sew  Quebradfl.  Limited   

New  Zealand  Loan  and  Mer- 
cantile Agency,  Limitet^ 
New  Zealand  Trust  &  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramwayf 

Do  

Oriental  Financial,  Limltec... 
Otag  '  &  Southland  Invest.,  L. 
Peel  River  Land  &  Mineiai,  L 
Peninsular  &  Oriental  biteam 

Do  New,  1807 

Rhymney  Iron 

Do  New 

Rio  de  Janeiro  City  Improv^Ij. 
Roumanian  Gov.  Iron  Bridgt 
Annuities  7  %  Certificates 

Royal  Mail  Steam 

Scottish  Australian  Invest. ,L. 

Do  6  %  Guaianteed  Pref... 
SocitJtd  Ge'n^rale  de  I'Empite 

Ottoman 

S.African  Mort.  and  Invest, L, 

Soutli  Australian  Land 

Telegraph  Coufct.  &  Main.,  L. 

Tobacco  0%  Loan,  guaranteed 

by  Italiari  Government 

Di.)  Socidtd  Anon,  pour  la 

Rdgie  Co,  Interossdo , 

Tru;t  &  Agency  of  Aust.,  I. 

Do  do 

TruHt  aud  Loan  Co.  uf  Upper 

Canada , 

Union  Steam  Ship,  Limited.. 
United  Discount  Corpur.,  Lim. 
Upper  Assam  Tea,  Limited  ... 

Van  Diemen's  Land  

Warrajit  Finance,  L.  aud  Red. 
Wret  India  A  I'acific  sto.am,!,. 


20 

all 

10 

8 

50 

7 

32  1  274 

LOO 

all 

100 

all 

100 

all 

20   *13/ 

3 

24 

16 

8 

100 

10 

6 

6 

20 

131 

100 

all 

100 

all 

10 

74 

15 

14 

10 

7 

17 

all 

60 

45 

10 

6 

20 

6 

10 

5 

20 

all 

100 

all 

50 

5 

20 

all 

10 

44 

60 

30 

4 

aU 

,50 

26 

10 

10 

10 

4 

Stk. 

100 

10 

2 

60 

all 

50 

124 

10 

all 

25 

5 

10 

all 

1 

ft/7Al 

10  j 

all 
3 

5 

all 

25 

21 

25 

6 

Stk. 

100 

10 

all 

10 

6i 

50 

11 

5 

1 

Stk. 

100 

60 

all 

50 

10 

60 

all 

15 

all 

25 

all 

100 

all 

100 

60 

Slk. 

UX) 

Stk. 

100 

20 

8 

60 

6 

25 

all 

12 

all 

Stk. 

all 

20 

14 

10  i 

1 
all 

20 

6 

20 

all 

16 

6 

10 

all 

30 

284 

12 

all 

26 

20 

Closing 
Prices. 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Seerota-y  of 
State  for  India  in  Council. 


Debcn. 
Capital. 

Name. 

Closing 
Prices. 

£ 

2;i7596 

881700 

100000 

1292100 

Boaibay,  Baroda,  and  C. 
Do                  do 
Do                  do 

India  6  % 

6  % 

44".,, 

6  % 

101 

101 
98 
llVi 
106 

99 
98 
100 
100 
102 
... 

loi 

98 

103 
103 
100 
108 

Do         

6  % 

lOS 

3000000 

Do»       

6  % 

1000000 
410000 

D..»       

Do* 

- 41% 

41% 

6  % 

101 
100 

103 

1968600 

Uroat  Indian  Peninsula. 

6  % 

6  % 

103 
104 

Uo               

4^% 

174*00 

100000 

Great  Southern  ol'Inilia 

6  % 

103 
100 

.J4% 

XJo     

6  % 

101 

102 

103 

4911800 

2(X)00 

181)8(I<1 

86(X)00 

Ijo                

6  % 

104 

(Iud<>and  Kohllkund,  LI 

Scinde  (Indua  Flotllln)  . 

Do      

nlted  6  % 
6  % 

100 

102 

44% 

... 

Trauaferable  bj)  endorsement,  without  vtimp. 


April  8,  1871.] 
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Ct)(  CommcKtal  iTiuusi. 


MAILS    ARRIVED. 
Ljitur  DATS*. 
Ob  Aiwtt  1.  from  luwi,  CHrei,  tc.  via  BrimUri— Rmr  tUmg.  F<b.  iS ;  BtUrU, 
S4:  r«|.uii»,  MiichS;  Bumbar.  11 ;  Ma.lran,  8:  C'oloml»,7:  Polnt-de.Gall«,  9 ; 
»ir.f^l-:r'     I;   I'lnali?.  S;  Adfn.  IS;  Sn?x.  i*;  AltxandrH.  24. 
On  A  -:    i        1  Wtsi  CoA«r  o»  AruCA.  p«r  »!«■*■»"— S1»T«  l*en«.  March  16; 
TsMriff.M;  Funcbal,  Madeira,  as ;  Battaunt  (QaiibU). 

Tin   SoolhATpton— rnlrntfft,  Mnrch  1  ;  K<.mbay,  4;   i 
_       •■•  :;illar,  3S. 

L-O;  Detroit,  18; 
II. 


ia 


:a,  U  ;    GuAd«loap^ 

Martiniqae.  U:>l 
7  ;    Pixlo  R  CO,  18;- 
: ;    Santa   Manha,  2;  TjIu^o.  u  ; 


-![i.a, 

l:; ;  Jiniiai  ii,  1;;,    L« 

Atiama,  7 ;  Piiita.  1  ;  Pa- 

12;   St  ThoniM,  17:    St 

Tuitula,  13;    TrillLUd,  10;    Vera 


fn.Ti  Soara  Aursici,  p--  Il.ihw -Bit.m,  March  21;    Chicago,  20; 


JO. 

M.rch  22;    Detroit.  21  ; 

::m   .  21;  Monlieal,  21; 

•  rA.  11. 

■n.  March  21;  St 

.nl  Island.  IS. 

uvi.in     ili'Sten,  March   35;    Cllicnfo, 

.  Klnir  .ton,  24;  Muotreal,  2-t;  Quebec. 


CORN  IMPORTED  AND  EXPORTED. 

■  'ng  laaa  anonot  'ho^in^the  qaantitiea  of  the  aeTeral   klndi  of  Corn 

;->rtad  tBTOMKh  divi.ioo  of  the   United   Kinndem;  and  the  qaantitiea 

....  -.  ..-.  ->.i  Camaa  Corn  and  Meal. of  th*  aaau klada,  exported  from  the  Uolted 

■Jj^ita^  km  ibe  »«a*  aoded  April  1. 1971 :— 


QoamTnw  bvoim  mo— 


QcAnrmia  BsvonxD 
raoM  L'xfTKn  kiN«»oH. 


The 
Entlawt  Seatlud'  IreUnd.  United 
1  Kl-Rda 


,  Colonial.    Totil 
BrtMih.     and     >     Ex- 
iForelfnJ  ported. 


cwta 

Wkeiit    K7.su 

B«t»jr    S7.1W 

Oeu ,  taso 

Pa>a „JI!_„..,_..'       >•  r- 

Bear  a „ ■      2. 

iKHaai  COTB  ._„.__      77  - 

Boekokeet  ..., _        1/k>i 

Bear  or  M(r_„. ...      | 


TMal  of  earn,  tx- 
clailv*  ot  ntalt 


cwta        c»t«        cwta    ■ 

i«Mii   i'>!.sy»  »7Ma 

DHJOM 
2«i3ll) 

loUss 

...       !      S2,(»l 
74MS^    IMAMi 

-  1  :::  I  ^'a 


cwta   ;    cwta  cwt* 

I9\jittt    \»ma,  210.910 

aosr     i.Nt«  9,*:t« 

106.231)      27,959  133.1X9 

1.234  1.234 

t.l4a        2,032  4,77H 


t 


I 


60 


:\ 


■alorfl 
Barlpf  to*ftl.» 
<  hM  m^M  

Rft  BUl    

I>«  cbmI  „ 

M**«»  fo««|. ...«., 


i  ov^i  o/  I 


,   774,«« 

UOSBS 

17«.1SSI/)B1J»7 

S07jie 

62,748 

300.107 

4SJII& 

Dutei 

...    1    auTSi 

19.721 

"'38,1 

3M^ 

S,38S 
"'S8« 

17 


4tjNr'    i<L«a2 


CUM       ia,lM        3,a64;     13.770 


'oiu.l^iMll}     »^**»    '»*«    I7«.1«I,ISU01     327,465     M,4U{  3W,877 


qra 


T» 


3.241 


qra 


qra 
3  241 


^*1er  (Imperial  i 


ire).  In  En(land  and 


;    "    li:w  ^-IMIV^t    TWI^II     1..,' 

1*  7d     


1R  lea  italr 

I^p  r!   !    „, 


Oau. 

~ 24>    2d 

C.HMS. 

'ii.<«  8<>ld  4ivl  the  averafe  price  of 
-  '  >i  ttie  iMapvctora  and  Offlccra  of 
.;-'i  Vctoria,  cap.  n,  in  the  weeli 


••       bri.h 

'1"    J    .... 


Averace  Price. 

•    d 
....      U    9 

S«    fl 

M    4 


4,iiise  3   ._..__„. 
B  AVERAGES  OF  ORAIV 
TWWI^wi  -  ..  -  ..>,...„..wi  •it.TWittf  the  qnifltltlea  -  '' 
Brtliek  tMm  (la«in.l  ■mia).  m  r««al>o.I  «rom  t 

BariM.  aeaAmMMrtotk*  AAef  UwlTtk  aadMh   .  „.  .„. 

**■'*■'       ■"'   '•  >*n.«i4farllNi»»reip»Bdi»f  weektaeacn  oi  we  reara  frum  )«7I 


;■ '  prloe  of 

■  imcere  of 

the  week 


(tumiam  fou. 

Ara«.tai  Paicaa. 

Wkort.     (     Wrtir.     1       oala. 

WkaaL 

Batey. 

Oat*. 

,.„ 

ara    Mi        .»*    Iiat> 
*M«a   !      «un   1 

-■  ~                2MM    • 
liJBt    « 
l*.IU    1 

IWMO    4 

qn    b>h 
4MI    « 
MM    1 

(.lOI    ( 
««I4    1 

tan  * 

•    d 
H    • 
4t    « 
«    4 
7«    « 
«    t 

i    d 
M    • 

M    0 
44    1 
4*    4 

3*    7 

i    d 
M    4 
»    • 
26    » 

»  » 

C  0  .M  M  E  K  C  I  A  L      EPITOME. 

rfiiii.vr  Ni'iHT 

'••   K<Mt>T  li'.lilnVH    !in*. 
.liooa  'iiinnif  tli*-  f-jiiit  »• 
'dnoe  luiTs  li«m  verjr  Um 
la»H»     Th»  oora  tetnia-. 

'„'  tiM  W«ek,    UMi    |«MMa     I 

>>  fcgWah  Mid  foreign  « 
•>«tetavebe«n  in  reqnost  Ii 
iam  hM  b«en  upward*.  BmAey 


ir. 

•Ill^-    ill 

l.-r:il.l.' 
l*  |»i- 


have  continued  quiet,  but  without  change  in  price.     Maize  has 
been  rather  deai-er  to  purchasers. 

The  Livepool  cotton  market  has  been  quiet  throughout  the 

nt  week,  and  only  a  moderate  amount  of  business  has  been 
le  at  barely  steady  prices.  The  total  sales  for  the  week,  of 
five  days  only,  are  51,370  bales,  of  which  the  trade  have  taken 
40,670  bales,  speculators  and  exporters,  10,700  bales.  The 
imports  are  66,811  bales,  the  actual  exports,  25,324  bales,  and 
to-day's  stock  is  751,230  bales.  Quotations  for  American 
descriptions  have  receded  i',d  P^^"  'b,  and  East  Indian  in  some 
instances  have  declined  id  per  lb  since  last  Friday.  To-day 
the  market  closes  quiet.     Sales,  10.000  bales. 

At  New  York  on  the  6th  instant,  middling  Upland  cotton 
was  quoted  at  lojc  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  March  11 : — In  this  market  there  has 
been  a  steady  inquiry  for  cotton  from  day  to  day  on  account 
of  European  exi)ortei"8,  and  the  amount  of  transactions  re- 
ported very  nearly  equal  last  week's  total.  The  events  of  the 
week  have  confinned  the  anticipations  given  expression  to  in 
our  last  issue  respecting  prices,  which  have  gradually  recedeil 
until,  prior  to  receipt  of  yesterday's  telegi-am,  quotations 
showed  a  decline  of  10  rs  to  15  rs  per  candy  in  most  descrip- 
tions of  the  article.  Business  has  been  inten-upted  to  some 
extent  by  the  Holi  holidays,  othenvise  we  should  probably  have 
had  to  chronicle  a  heavier  decline.  Yesterday  the  market  was 
steadier,  and  rates  generally  showed  a  recovery  of  about  2  rs 
per  candy.  In  the  up-country  market  rates  have  given  way 
considerably,  but  not  correspondingly  with  the  decline  here. 
This,  we  think,  is  owing  mainly  to  the  holidays,  as  during 
about  half  of  the  week  ryots  brought  no  supplies  into  the 
various  centres.  Had  no  favourable  news  been  received  from 
home,  next  week  would  no  doubt  have  introduced  a  lower  scale 
of  values,  but  we  fear  that  even  the  slight  encouragement  con- 
veyed in  late  messages  will  have  a  stiffening  effect,  and  help  to 
retard  the  transit  of  cotton  to  the  coast.  The  week's  tninsac- 
tions  may  be  summarised  as  follows: — 2,300  candies  new 
Dhollerah,  April -May  delivery ;  1.100  candies' old  Dhollerah 
ready ;  1,800  candies  Akote  ready,  and  20  days'  delivery ;  2,000 
candies  Khandeish,  Nuggur,  Barsee.  &c. :  650  candies  Dharwar 
old;  150  new  Broach.  15  days'  delivery,  and  about  1,000 
candies  of  sundries.  From  Tinnevelly  our  latest  telogi-am  is 
datetl  9th  iiistjint,  and  quot<?B  H^J^l  per  lb.  The  export  of  cot- 
ton to  11th  March  is  as  follr>ws  : — 

1871.  1870. 

London bales        I.ICT     72 

Liverpool 113,030     87,109 

Total,  Graat  Britain    lU,l!t7  87,241 

Channol  for  ordora 1,170  2,4(i3 

Ootitinent 40,l'.t8  3'.),023 

Chin*    7,179  10,744 


Grand  total  102,744     l.Sa470 

Actual  export*  since  last  mail  left,  17,,'>32  bales. 

Messrs  E.  B.  Liddell  and  Co.,  writing  from  Alexandria  on 
the  24th  ult.,  remark :  —  Cotton — Our  preceding  report  was 
(Lited  17th  instant.  We  have  to  report  an  iniprovemeut  during 
the  past  week  of  about  id  per  lb  on  fair,  and  Jd  to  jd  on  goo<l 
fair.  Upon  fully  good  fair  and  upwards,  and  in  (lallin 
cotton,  the  advance  has  been  still  more  marked,  these  descrip- 
tions, from  their  inci*ea«iug  soarcity  and  consUint  demand, 
being  paid  relati vely  very  higli  prices.  The  business  trimsactt^d  in 
to-day's  umrket  was  but  limited,  owing  in  a  great  luenHure  to 
thi!  firmne.ss  of  holdera.  We  quote  : — Fair,  7iid  to  74d  per  lb, 
I'.o.b. ;  good  fair,  7Jd  ti>  fid  per  lb,  f.o.b ;  fully  gootl  fair,  SJd 
t  .  sjd  per  lb,  f.o.b. ;  Galliu.  it.id  to  lljd  pofi-  lb.  f.o.b.  Freight, 
J  d  per  lb  for  steam-pressed  boles. 
KxroRTs. 

Ot.  Britain.       Continont.  ToUl. 

bales.  tril.".  hulok. 

From  March  17  to  March  23,  1871       7,147  L"ii  i    »,ir.8 

FromNov.l,  1870,  toMar.lfi,  1871  181,215  ..  li;7,H0« 


;1     ... 


1 7(i.9fil! 
14i;.4lll 

ir,2.,'.r-' 


FrtmiNoT.  1,  1870,  to  Mar.  28, 1871  13H,8fi2  

Same  period  18<iSI-70 112,108   »4,aor> 

—  18<;»-6B 114,536  87,987 

T-  1H(;7-C8 127,8U5  »4,7«8  

—  lh«;<;-<;7 1*3,884  26,478  

—  lw;.'.-<i« 101,408  22.512  l-.i;'-- 

—  18fi4  i;5 102.490  81,744  194,284 

'     :      '  >lltillUl><l  qn'    •     '  .,'l|. 

have  Imt)  III 

■i'"    trTLIIHlUtiloll'.     '    ""         '  ' 

-.    Svmr  bM 

1  by  tCo  adfBii*.. 

In  rioo  awl  ooooa  thore  ia  no  change 


Tl I        ■    ■    ■ 

out  t . 

;ni<-tioii. 
witliiii  V.  ■ 

k;iU»h     ll.l\i-     If. -I  II     <  (i,:<-n, 

li.'is  HoM  at  fuU  price*. 
t'l  noli  ••. 

'I'll.   t..ll.i»iii(/  rep<»rt, 
.Mi'Hwr.    F' vr.  SiliuH/.c 

)>liHill'*M^  of     ulll 

f..i-ii,i-lt    ',,r.' 


tlatod  Btarrb  7 

,  .111.1  r-.. .  ..f  r 


,  hoM  lioen  f 

,l..Mll...       -'I 
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year,  botli  of  native  and  plantation.    The  distribution  of  ship- 
ments is  as  undemoticed  : — 

PlANrATION   COFFKB. 


1871. 

cwts. 

To<5Teat  Britain 353.385 

Foreign  ports 12,992 

Aoatralia  and  India  ...         8,580 


1870. 
cwts 
343,209 
3,597 
6,591 


374,907  353,397 

Native  Coffee. 

To  Great  Britain 41,88f!  34,285 

Foreign  ports 10,707  12,894 

Australia  and  India  ...         1,266  1,691 


53.859     48,876 

There  has  been  a  fail*  demand  for  plantation  parchment  since 
the  date  of  our  last  circular,  but  only  small  parcels  have 
offered,  and  the  amount  of  business  done  has  been  restricted. 
A  few  purchases  of  native  good  ordinary  have  been  made  at 
our  previous  and  higher  values  for  parcels  of  picked  and  dried 
for  shipment. 

Imports  and  Stocks  of  SnaAR  and  Coffee  at  the  Piincipal  Eurcpeau 
Ports  for  the  Two  Months  ending  Feb.  28.  1870  and  1871. 


Holland* 

Antwerp.. 

Hamburg 

(lavre  

Bremen  .. 
Trieste  ... 
Genoa 


Sduak. 


Imports. 


1870. 


tons 

17,200 

40 

8,380 

200 

390 

3,150 

2,800 


Continent  

Sreat  Britain 


Total 


32,160 
69,720 

101,880 


1871. 


tons 
17,500 

680 
3,.'>00 
2,350 

3,50 
2,770 
2,700 


29,8-50 
69,350 


99.201' 


Stock,  Feb.  23. 
1871. 


1870, 


tons 
18,200 

"380 
1,300 
100 
1,870 
1,10U 

22,950 
99,890 


122.840 


tons 
17,000 

2,380 
1,250 

*750 
540 

21,920 
103.320 


125  240 


Holland... 
Antv/erp... 
Hamburg 

Havre 

Bie.iieQ  ... 
Trieste  ... 
Genoa 


Continent  

Great  tfritaia 


Total 


Imports. 


1870. 


tons 
7,130 
2,500 
4,100 
5,H00 
340 
1,700 
l,i00 

22,170 
2,320 


1871. 


tons 

20,000 

5,890 

2,650 

270 

540 

820 

900 


31,070 
8,170 


24.490 


39.240 


Stock,  Feb.  28. 


',870. 


tons 

33,700 

4.710 

11,500 

18,000 

1,480 

4,270 

1,000 


74,660 
22,7h0 

97420 


1871. 

tons 

45  000 

5.350 

4,000 

1,280 

30 

2,000 

430 

58,090 
28,410 


8fi..f,00 


•  T.e  stock  of  sugar  m   Holland  is  m  tiist  tiauda  only;    id  all  ovUcr 
ant  ies  in  first  and   second  bands. 

Annexed  is  Messrs  Southey,  Balme,  and  Co.'s  wool  report : 
— The  pi-ivate  demand  which  still  continues  in  the  London 
market  forms  the  best  augury  for  the  approaching  series. 
Several  considerable  parcels  of  snow  white  Capes  have  been 
taken  for  continental  account  at  fuU  rates,  and  a  few  ship- 
ments of  new  Port  Phillip  and  Adelaide  wool,  available  for 
private  sale,  have  likewise  found  a  good  market.  The  only 
disturbing  element— the  political  condition  of  Fi-ance — still 
exists,  and  the  probable  measure  of  its  influence  on  the  French 
demand  it  is  impossible  to  foretell.  In  the  French  woollen 
districts,  however,  a  more  hopeful  feeling  appears  to  have  set 
in  during  the  last  few  days.  The  an-ivals  to  date  comprise 
the  following  quantities : — Sydney,  11,527  bales ;  Port  Phillip, 
74,325;  AdeUide,  28,086;  Tasmania,  82;  New  Zealand, 
10,333 ;  Cape,  28,048— total,  152,401  bales. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing 
on  Feb.  28,  remark  : — Since  our  last  there  is  no  change  to 
report  in  wool.  The  principal  wool  season  has  not  yet  com- 
menced, and  the  arrivals  are  very  small ;  but  as  the  wool  is 
coming  into  the  interior  towns  fast,  we  may  soon  have  the 
market  well  supplied.  There  is  very  little  change  to  note  in 
prices,  except  where  buyers  were  anxious  to  complete  parcels, 
when  extreme  rates  were  paid.  The  demand  for  America  for 
long  grease  wool  still  continues  active.  Quotations  are  as 
follows : — Grease  :  Full-grown  superior,  6d  to  6id ;  fine  light, 
for  scouring,  4Jd  to  5id;  heavy  and  inferior,  4d  to  4Jd. 
Fleecewashed :  Superior  clean,  9a  to  9Jd ;  good  average,  8d 
to  8Jd ;  inferior  and  seedy,  7id  to  7Jd.  Snow-white :  Prime 
Uitenhage  scoured,  14id  to  ISJd;  second  quality  ditto  and 
country  scoured,  12 Jd  to  14id;  inferior  country  scoured,  lOd 

Annexed  is  dated  Messrs  Durant  and  Co.'s  circular,  dated 
April  4  :— We  have  again  to  report  a  month  of  small  doings  in 
silk.  During  the  first  fortnight  without  change  of  prices,  although 
even  then  they   were  only  barely  supported,  but  within  the 


last  ten  days  we  have  clearly  a  reduction  of  Is  per  lb — at 
present  confined  to  Tsatlee  China — and  this  without  inducing 
general  business.  A  few  parcels  have  been  sold,  but  apparently 
consumers  do  not  care  to  do  more  than  supply  immediate  re- 
quirements. Political  complications  have  no  doubt  largely  con- 
tributed to  this  state  of  things,  but  we  fear  manufacturers  have 
also  continued  to  find  difiiculty  in  the  sale  of  their  goods,  and 
the  arrivals  have  been  large,  and  impoi-ters,  impatient  of  long 
quiet,  were  in  some  cases  anxious  to  be  moving.  The  deliveries 
are  decidedly  good,  larger  in  aggi'egate  and  in  each  individual 
class  than  in  any  month  since  June  of  last  year.  In  Canton 
silk  they  are  especially  large,  marking  how  surely  and  certainly 
consumption  follows  comparative  cheapness.  Japan  silk 
continues  neglected,  and  very  difiicult  of  sale.  In  Bengal  silk 
there  has  been  some  little  business,  and  a  small  parcel  of  new 
Surdah  has  realised  27s. 

State  of  the  Silk  Warehodses. 


, Sold  Stock , 

April  1,        April  1, 
1871.  1870. 

bales.  bales. 

Bengal    2362     ...     2043 

China 6439     ...     9982 

Japan 4210     ...     4458 

Canton    4184     ...     3717 

Chinese  thrown...       310     ...       484 

, Delivered , 

March,         March, 
1871.  1870. 

bales.  bales. 

Bengal     540     ...       605 

China 2541     ...     4165 

Japan 529     ...       934 

Canton    974     ...       826 

Chinese  thrown...         96     ...       124 


-Unsold  Stock- 


April  1, 
1871. 
bales. 
.  3822 
.  9t45 
.  3075 
.  4415 
.       106 


April  1, 

1870. 

bales. 

.     1354 

,     3699 

,     2055 

,     1828 

231 


, Delivered— —> 

Jan.  1  to      Jan.  1  to 


April  3, 
1871. 
bales. 
1385     . 
7213     . 
1320     , 
2502     . 
209     . 


April  3, 

1870. 

bales. 

1656 

10622 

,     2190 

2102 

242 


Statement  of  Rice  Afloat  from  all  Ports  for  Europe   on  1st  Aoril, 

1871  and  1870. 


Ports. 


From  Calcutta  , 
Madras  ..., 
Rangoon  ..., 

Asyab 

Bassoin    .... 

Saigon 

Bangkok.... 
MoiUmein    , 

Java 

Singapore    . 

China  

Chittagong  . 

Totals   .  . 


1871. 


London. 


tons. 
12,205 
3,150 


600 


16,255 


Liver- 
pool. 


tons. 
3;984 

1,151 
436 


To  call  i 
off  CoastI 
for      I 
Orders. 


Conti- 
nent. 


tons. 

7,317 
2,433 

2,257 

3,088 

690 


5,571       15,785 


tons. 

"'58 
650 


4,996 
241 


Total. 


tons. 
16,489 
3,208 
9,118 
2,869 

7,253 
241 

3,088 


1,290 


5,945      43,556 


From  Calcutta 
Madras     ... 
Rangoon  .. 

Akyab 

Bassein    .... 

Saigon 

Bangkok..., 
Moulmein   . 

Java 

Singapore    . 

China  

Chittagong . 


1870. 


tons. 
8,312 
790 
1,083 


tons. 
5,118 
15 
1,511 


tons. 


24,220 
6,816 
1,000 

12,456 

1,000 

406 


tons. 
78 

"880 
760 


1,801 
3,595 


tons. 

13,503 
805 

27,694 
7,570 
1,000 

14','267 
1,000 
4,001 


Totals 10,185        6,744      45,898 7,109      69,936 

These  quantities  include  all  that  has  arrived  off  coast  and  the  diffe- 
rent ports,  but  not  yet  taken  into  stock. 

Messrs  Mohr  Brothers  and  Co.,  dating  from  Akyab,  March  2, 
observe  : — Nakrenzie  rice — Our  market  has  been  pretty  fairly 
supplied  during  the  fortnight  under  review,  but  the  bulk  of 
the  rice  brought  in  contained  a  great  admixture  of  paddy, 
above  50  per  cent,  in  an  average,  and  the  demand  showing 
itself  very  active  at  the  time,  the  stuff  was  readily  taken  at  the 
same  price  lately  paid  for  rice  with  33  per  cent,  paddy,  so  that 
for  some  days  good  three  parts  shipping  quality  could  not  be 
made  up  l>elow  a  cost  of  55  rs  to  5(>  rs,  includmg  brokerage 
and  loss  in  winnowing  and  sifting.  Buyers  then  combined 
to  enforce  the  sifting  of  the  rice,  offering  in  the  market  to 
three  parts,  and  this  nas  enabled  us  during  the  last  eight  days 
to  ship  again  good  three  parts  rice  at  52  rs  to  53  rs  per  100 
baskets  of  28  lbs,  quite  ready  for  shipment,  which  rates  we  give 
as  our  to-day's  quotations.  The  same  are  equal  to  58  6d  to  Ss  7d 
per  cwt,  free  on  board.      The   tonnage  m  port  amounts  to 
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■apaoitj^,  against  14,000  tons  same  period  in  1870. 

tons  in  IS^.      Exports   up  to  end  of  last  month 

-li  1 4.207  tons  rice  to  Europe,  against  2,503  tons  same 

in   1S70,  and  2,164  tons  in  1869.      Freights— Seeking 

.-  .,,  have  not  come  in.   This  accounts  for  the  absence  of  any 

igagt'ments,   as  there  exists  still   some  demand  for  small 

^ed  ships  on  the  spot,  for  which  we  quote  nominally  4/  open 

barter. 

Messrs  T.  J.  and  T.  Powell  report : — It  was  almost  inevi- 

ible  that,  with  the  termination  of  hostilities  between  France 

'  '  ^ormany.  most  of  the  orders  for  accoutrements  for  those 

~  should  cease,  and  consequently  that  the  articles  most 

(.iii.'d  for  such  purposes  should  be  less  urgently  wanted; 

idse  expectations  also  dispose  the  buyers  to  postpone  their 

archases  as  long  as  they  can,   in  anticipation  of  reduced 

nces.     Notwithstanding  these  disadvantages,   however,  the 

.ins<i('tioiiM  of  the  mouth  amount  to  a  good  average,  and  in- 

purchases  for  the  continent,  while  prices  show  very 

.,:^e8.     The  demand  has  been  marked  by  a  greater 

.    for  light  than  for  heavy  sole  leather,   while  most 

;  tions  of  dressing  goods  have  been  in  fair  request.     The 

i  n  general  are  limited,  although  dressing  hides  and  shaved 

ire  in  better  supply.  The  market  for  raw  goods  has  under 

gone  very  little  cnange.     The  public  sales  have  not  shown  much 

animation :  the  pric<>s  of  sole  leather  hides  have  been  well 

■laintained,  and  in  some  cases  have  advanced,  while  East  India 

kips  have  aliKhtlr  declined.    The  chief  transactions  a]>art  fntm 

the  pablk  mum  hare  been  in  salted  French  hides,  of   which  a 

large  Boinber  hare  been  imported,  and  have  gone  into  con- 

Muaption.    The  stocks  of  mcwt  articles  are  moderate. 

Measra  Churchill  and  Sim  have  published   the  following 
atatiatica: — 

Siwx  of  TntBES,  Vkaim,  fte..  at  the  Pcbuc  Docu  on 


Forwgn— 

'■<*U 

'tttaiu   

•nb 


1871. 
1,210.000 

734,000 

1,055,000 

24,400 

I,0«S,000 

454.000 

1,200 

7,800 


1870. 
889,000 
438,000 
814,000 
14,400 

856.000 

626.000 

2,800 

8,600 


1st  April. 

1869. 
..     1,214,000 

766.000 
..     1,790,000 

25,300 

4.52,000 
,.     1,051,000 

4,IK)0 
9,1)00 


Ooleniai 

Sfnea  ditto  

naatimbar  

'VflstlDduoUaks... 

The  following  is  from   L.   Th.  van   Houten's  (Rotterdam) 

•'  '     •    1  circular  : — Our  tin  market  has  been  quiet  during 

and  the  transactions  have  only  been  on  a  very 

■    Tiding  the  result  of  the  Dutch  Trading  Com- 

1.'.     Bani;a  tin  was  sold  in  the  Ix-ginning  of 

.......I  rr,  H,  but  the  demand  diminishing,  the  price  fell 

'  for  spot  parcels,  while  7.5  fl  was  paid  for  lots  ex  sale. 

■•labs  in  public  sale  were  sold  at  an  average  of  75  fl,  with 

ilment  i>f  48  per  cent,   on  the  quantity  of  all   orders 

■•■d.      After  the  sale  some  lots  changed  hands  from  75  fl 

■   7t>}   fl,   which   latter  price   is  now  the    nominal    closing 

lotation.      Billiton  tin  remains  very  scarce,  but  the  demand 

■^  i»  not  large,  and  a  few  small  parcels  ex  ship  arrived  were 

td  at  76  C     For  a  parcel  afloat.  75  fl  waa  offered  after  the 

lie,  but  bolden  demand  higher  rates.    The  Billiton  Company 

K  given  notioe,  that  the  bi-monthly  public  sales  to  be  held  in 

li  .1  ivia,  commencing  in  April  next,  up  to  February,  1872,  will 

'i        'mpriae  about  7,800  pecubi,  instead  of  6,000  peculs,  as 

fin'.      The  fi)llr>wing  sUiti'ment  shows  the  position  of 

tin   in  Holland  on  the  JiSth    March   from  the  official 

"    ' '    '    1  by  the  Dutch  Trading  Company: — 

l»7l.  1870.  1861). 

— slabs      9,7:5  ...  26,064  ...     7,4S7 

-»»too«l3r  uiu  ywtf    17,770  ...  16,068  ...  U,126 


Total  t  months.. 

iTTMsia  Marsh 
ivioasly  lki«  ]«sr 


.fr, 


iL'.tl-.' 


7.500 
21,800 


12,417 
19,473 


22,.182 

7,100 
2«,<i01 


Total  t 


SMOO  ...  81,890  ...  85.701 


-.odl 


41,600 
107,564 


.  30,958 
.102,933 


60,372 
67,782 


Tntsl  •tork 


149.164  ...1883M 


^Mk  of  BiUitoo  8051 

aport  la  Msfsh 'jOO 

"iliTcrsd  aad  slii{i|i«l  la  Msreb    3,600 

mn  ... 
75{a  ... 

'  r  of  Baacft  tin  now  afloat  for  the 


"*•«*- >«~^»-Jb«Zo 


9^691 

8,080 

8.950 

72(1 

710 


..128.154 
.,  4.122 
..  5,450 
..     4,850 

HOJfl 

..    79ja 

,^.^  .  Dutch  Tra<ling 

•  18.A90  pacola.  «qiial  U>  1,162  tons,  against  26,300 
I  to  1.6M  tona.  laat  vaar.  Wa  eatimate  the  quantity 

•  :n  now  sfrwt  at  11,885  pecola,  equal  to  710  tona, 

to  668  tons,  last  ynu-. 
■  ■itm  Mann  an  I  r-<'i 
y  bminaaa  to  rnort  1 
"  aaMlI  PMvda  nmf 
r'lr,  i^iu  lonr  quality  gm»eauij  piofw  to  be  tn.uw..^^^      Qq 


'«  infligo  7-pport : 


the  evening  of  the  Ist  instant  Calcutta  was  visited  by  a  heavy 
fall  of  rain,  which  lasted  throughout  the  night,  and  was  suc- 
ceeded by  moi"e  heavy  showere  the  following  night.     This  raia 
is  reported  to  have  fallen  all   over   Kisluiaghur   and   Jessore, 
where  it  has  been  of  great  ser^-ice  in  bringiuij  on  the  October 
plant,  and  we  shall  no  doubt   hear  that  it   has  been  general 
throughout  the  adjoining  districts  of  Lower  Bengal.     Rain  | 
has  also  fallen  less  heavily,  however,  over  parts  of  Tirhoot  and  | 
Chumparun,  and   where  this   has  been  the  case   and   early  i 
sowings  have  recently  been   effected,   it  may  necessitate  the  ' 
breaking  up  and  re-sowing  of  some  of  the  lauds,  but  we  have  | 
not  so  far  heard  of  much  damage  on  this   account.     Exports 
of  indigo  from  Ist  November,  1870,  to  4th  March,    1871 : — To  } 
Great   Britain,    16.251   chests ;    to   France,   358 ;   to  Trieste,  ; 
2,781 ;  to  foreign  Europe,  250;  to  America,  2,143;  to  Gulphs  : 
and  Levante,  1,666— total,  23,449  chests.  | 

The  annexed  is  dated  New  York.  March  24 : — The  volume  of  j 
trade  continues  moderate  for  the  season,  and  the  fluctuation  1 
of  prices  on  the  whole  unimportant.     The  supply  of  the  lead-  i 
ing  raw  staples  and  manufactures  of  home  production  is  rather  1 
below  than   above   the   average  of  former  yeai-s,   when   the  j 
natural   gi'owth   of  population   is   taken  into  consideration  ;  ' 
while,  on  the  other  hand,  the  stocks  of  many  of  the  leading  : 
foreign  commodities  are  excessive,  a  fact  largely  due  to  heavy 
consignments  made  under  the  exigencies  of  the  late  European 
war,  and  also  to  the  decreased  production  of  home  manufac- 
tures during  the  last  six  or  eight  months,  consequent  upon  the 
protracted  drought,  now  happily  ended.     The  heavy  supply  of 
foreign  goods  is  plainly  indicated  by  the  Custom-house  statis- 
tics, which  show  that  the  foreign  imports  at  this  port  since 
the  beginning  of  the  year  are  over  30  per  cent,  in  excess  of  ; 
the  corresponding  period  last  year.     The  imports  at  most  of  , 
the  outports  also  show  a  decided  increase.     But  this  heavy 
influx  of  foreign  commodities  is  looked  upon  as  a  natural  and 
healthy  symptom,  indicating  an   improved  condition  of  those 

freat  home  interests  which  contribute  to  our  expoi-table  pro- 
ucts,  the  outward  trade  during  the  three  months  indicated 
showing  an  increase  of  nearly  50  per  cent,  over  the  corre- 
sponding period  of  last  year,  notwithstanding  the  important 
shrinkage  in  the  price  of  some  of  the  leading  staples, 
notably  cotton.  The  money  market  is  a  little  easier  than 
in  the  early  part  of  the  week,  the  supply  of  unemployed  capital 
having,  if  anything,  increased.  The  rates  for  call  loans  are 
4  t<i  5  per  cent.,  and  for  discount  of  short  prime  paper  6  to  7 
per  cent.,  with  8  to  10  per  cent,  for  second-class  names.  There 
18  little  prospect  of  any  considerable  drain  of  cuireney  to  the 
interior,  judging  from  the  reports  from  the  leading  cities.  At 
New  Orleans  money  is  represented  as  being  plenty,  and  dis- 
count rates  8  to  10  per  cent.  At  Cincinnati  the  anticipation 
of  a  close  market  in  April  seems  unlikely  to  be  ivalised,  the 
banks  having  ample  means,  and  are  able  to  take  all  the  paper 
offered  by  depositors  at  8  to  t>  iwr  cent.  At  Chicago  money  is 
reported  decidedly  easy,  as  all  the  banks  are  Iwtter  supplied 
with  loanable  funds  than  for  mo  ths  past,  and  as  the  demand 
for  favours  is  comparatively  light,  loans  are  negotiated  with 
the  greatest  freedom.  This  monetary  ease  at  important  i«>ints 
of  distribution  in  the  interior  is  a  hopeful  indication  as  regards 
general  trade,  which  just  now  is  restricted  by  the  bad  condi- 
tion of  the  roads  in  many  parts  of  the  country. 


THE    COTTON    TRADE. 


LIVERPOOL— AniUL  6. 

Cotton  has  been  in  fair  demand  throughout  this  week,  but 
holders  have  offered  their  stocks  rather  freely,  particularly 
the  lower  descriptions,  and  prices  show  a  decline  of  nearly  W 
per  lb.  For  Sea  Island  there  has  l)een  more  inquiry,  e8i>ecially 
for  the  finer  kinds  of  Island  cotton,  which  have  cDiiunanded 
full  prices.  American  continues  in  general  demaml,  but  the 
quotations  are  reduced  partially  id  per  II).  New  ^York  ad- 
vices to  the  5th  instant  quote  middling  upland  15^  cents, 
costing  to  sell  in  Liverpool  Wd  per  lb,  by  steamer.  Brazil  haa 
hecB  in  moderate  request,  at  a  decline  of  id  per  lb  in  most 
divcriptions.  For  Egy|>tian  there  haa  been  a  fair  de;uand, 
and  prices  are  without  material  chanm.  In  Eaat  Indian 
the  bukineaa  haa  been  moderate,  but  laat  week's  pricoa  are 
generally  maintained. 

In  cottiin  to  arrive  the  tramuctiona  bare  been  c  )mpara- 
tivelr  limitir«l.  The  latest  quotations  are — American,  basis  of 
niiildling,  from  New  Orloana,  March-April  shipimnt^  not 
U'lowlow  middling,  71d;  at  tea,  not  below  giHxlordiniirv.  't^\a; 
loading.  7,',d;  low  middling,  from  New  Orleans.  M  ';     I 

•hipmcnt,  7y,d ;  T.-xa«,  not   below  good  ordinary, 
shipment,    <^4d  ;  g-xnl  ordinary.  New  Orleana,  not  beiow  mi  ut 
ordinary,  shipping  or  shipped,  6|d  per  lb. 

The  salca  of  the  week  (ftre  dars),  includinK  f'irwnrded, 
amoont  to  51,370  baloa,  of  which  2,100  arc  on  speouUtion,  and 
8,a00declaf«d  for  export,  laaTiag  40^0  Iwlaa  to  the  trade. 
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April  6. — The  sales  to-day  will  probably  amount  to   about 
10,000  bales,  with  a  quiet  market. 

Saturday,  the  8th,  and  Monday,  the  10th  April,  will  be  strict 
holidays  in  the  cotton  market. 

PRICES  CURRENT. 


Descriptions. 


SealMand 

Upland    

Mobile 

New  Orleans 

Pemamt'uco  

Bahia,  &c 

Maranham 

Egj'ptian      

SmjTna  

West  India,  &c 

Penivian 

African    

8ur-t— Oin'dDharwor 

Broach 

Dhollerah   

Oomrawiittee 

Mangarole 

Comptah 

Madras — Tinnevelly. 

Western 

Bengal 


Ord. 


p«r  lb 
d 

"fit 

61 
61 


per  lb 
d  i 
23 

n 

w 

H 
7i 
61 

H 

7 
7 
51 

"k 

n 


Good 
Fair. 


per  lb  per  lb 
d 


per  lb  per  lb 
d  d 

46 


3  n 


Good. 


Fine. 


Same  Period  1870. 


|!  Mid.     Fair.  ,  Good. 


10 
12 

10 

lOl 
64 
6i 


6i 


per  lb 
d 
19 

Hi 

lit 
Hi 
11 
lU 


per  lb 


Hi 

12 


9' 

Jit 
10* 

IH 

11' 

12 

»4 

10 

»J 

8^ 

»4 

8t 

94 

8* 

9* 

8 

9 

7t 

9 

9» 

7 

»i 

7: 

8i 

per  lb 
d 
29 


i2i 

Ui 
12t 
13i 
lOJ 
llj 
12J 
lOi 

loi 

10} 

lOi 
101 

"ii 

10 


PRICES  CURRENT.— Aprh  8, 1869. 


Descriptions. 


Ord. 


Fair. 


Good 
Fair. 


per  Ib'per  lb:per  lb  per  lb 


Good, 


Sea  Island  

Upland    

Mobile «... 

New  Orleans 

Pemambueo  

Bahia.  &:) „. 

Maranhtm 

Egs'ptian 

Smyrna  

West  India,  Sec 

Peruvian 

Surat — Gin'dDhavwar 

Broach 

Dhollerah    

Oomrawuttee 

Manfrarnle  

Comptah 

Madras — Tinnevelly 1 

Western j 

Renpal 

China  I 


d 

26 

11} 

111 

llfl 


9J 
11 


27 
12i 
12} 
12J 
12 
llj 
121 
lOi 
9i 

Hi 


d 

30 

13 

13 

13i 

124 

124 

125 

13 

10* 

121 


d 
32 


12} 

124 

13 

134 


12 

12 

13 

10 

10 

'9 

10 

lU 

9 

10 

lOi 

9 

10 

10 

8 

9 

10 

8 

9 

9 

10 

10 

8} 

94 

9 

8 

84 

9 

per  lb 
d 
36 


13 

12f 

134 

144 

Hi 

13 

13i 

ii 

10} 

11 


104 


Fine. 


Same  Period  1868. 


Mid.     Fair.    Good. 


per  lb  !per  Ihper  lb 


64    |!    27 

Hi 

12 

12* 

Hi 


164  I 

164  I 
17    I 
114 
14 
16    I 

Hi! 

ii* 


per  lb 
d 
38 


114  !    11* 
11}  !    124 


104 
104 
11 

114 


12} 

11 

Hf 

12 

104 

11 

10} 

10} 

104 

10* 

10 

104 
94 

10    ! 


12} 
121 
12} 
144 
HI 

19} 
124 


iMPOKTS,  Expoit'ra,  Consumption,  &c. 


Imports  Tom  .Jan.  1 

to  April  5. 
1870.  1871. 

Descriptions.  bales.  bales. 

American    680801     ...       981l>99 

Brazil,  Egvpt,  &c 211314     ...       2037W 


14.5015     54269 


Exports  from  .Tan.  1 

to  April  5. 

1870. 

bales.    1 

.      23076    .. 

18S43 


1371284    96178     ...    240081 

Consumption  from  Jan.  1  to  April  5. 
1870.  1871. 

bales.  bales. 

G63570    764350 


East  India,  China,  &  Japan      9S323 

Total    S70138 

Stock,  April  6. 

1870.  1871. 

bfll-'s.  bal-s. 

4.55650   751230 

Tlie  above  figures  show : — 

bales. 

Ab  increase  of  import  compared  with  the  same  date  la>t  year  of  501,150 

An  increase  of  quantity  taken  for  consumption  of 95.780 

An  increase  of  actual  exports  of  1-H610 

Ad  increase  of  stock  of    295,680 

In  speculation  there  is  a  decrease  of  61,760  bales.  The 
imports  this  week  have  amounted  to  66,811  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  March  31)  is  370,000  bales.  The 
actual  exports  have  been  25,324  bales. 


Return  showing  the  quantities  of  cotton  in  stock,  the  quan- 
tities imported,  exported,  and  fonvarded  inland  for  con- 
Bumption : — 


Cotton  In  ktock  on  Fcb.28, 1871 

0o  imported  during  the  month  of 
M«r.h.  1871  

Do  forwarded  from  inland  tow 
to  ports  rlurin];  the  m->nth  of 
March,  1871 


Total 


Cotton  exportf-d  during  tile  month 

of  March,  1871    

Do  forwarded  inland  for  con- 
sumption during  the  month  of 
March,  1871 


Total  

Cotton  in  stock  on  March  31, 1871... 

Toal  Imports  dnrl-g  first  3  monthi 
of  1871   

Total  exports  iiurlng  flrst  3  month? 
of  1871 


bales.  I  cwts. 


326406  1349809 
288102  1121639 

413   1, 


613921 


34363 


2472880 


330320 


205969  814995 


3908221146016 


323099:1327846 


943276  3672037 
149490  681942 


oales.  cwts. 


120642 
66903 


122970  176649 


10017 
16064 


26101 


126911 
11830 


16026 
23830 


38356 


137693 


190366 
22244 


East  Indian, 


bales. 


261243 


323299 


66382 
29431 


95813 


227486 


178669 
126329 


171371 
196236 

90 


867696 


209383 

100702 


310066 


667631 


669331 
401768 


Cotton  in  stock  on  Feb.  28.  1871.. 
Do  imported  during  the  mnnth  of 

March,  1871 

Do  forwarded  from  inland  towns 
to  ports  during  the  month  of 
March,  1871 

Total 

Cotton  exported  during  the  month 

of  March.  1871    

Do  forwarded  inland  for  con- 
sumption durin;,'  the  month  of 
March,  1871 

Total 

Cotton  In  stock  on  March  31, 1871.. 

Total  imports  during:  first  3  monthi 
of  1871 

Total  exports  during  first  3  months 
of  1871  


Egyptian. 


bales,     cwts. 


83849 
21061 


101665 
3740 


340499 
99240 

717 
440666 


11474 


81868 


347114 


47923C 
17630 


Miscellaneous. 


ToUI. 


bales,  j  cwts.  '  bales. 


180096  649449'  936293 
8969  27227  417446 

2259    606 


189094 


678935 1364317 


611 


4638  10818 


184046  666668 


31652 
1651 


164197 


3131770 
1600144 

4681 


667733 


272423  1031913 


430620 


917697 


1382063 
296040 


1699646 


3036849 


5007019 
1028684 


LONDON— April  6. 


We  have  had  a  dull  market ;  prices  are  unchanged.  The 
sales  to-day  have  been  570  bales.  On  the  spot — 120  bales 
Western  Madras,  5|d  to  5|d ;  50  Coconada.  6d ;  300  Bengal,  4d 
to  5f  d ;  100  Tinnevelly,  6Jd,  landing.  Monday  and  Tuesday 
next  will  be  regarded  as  holidays,  and  no  circular  will  be 
issued  after  this  day  until  Wednesday,  the  12th  instant. 

Qi'orATioss. 

Middling 

Fair. 

d 

Madras — Tinnevelly , 5*    ,„ 

Northern  and  Western 6*    .. 

Scinde  4}    ... 

Bengal 4*    ... 


Fair. 

d 
.    6      . 
•    6* 

6*    . 
.    64 
.    64     . 


Good 
Fair, 
d 
.     61 
.     6} 
.     64 
.    6* 


NEW  YORK.— Makch  24. 


By  special  telegrams  received  by  us  to-night  from  the 
Southei-n  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  March  24.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
81,426  bales,  against  102,484  bales  last  week,  136,533  bales 
the  previous  week,  and  126,935  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  3,240,870  bales, 
against  2,358,317  bales  for  the  same  period  of  1869-70,  showing 
an  increase  since  Sept.  1,  this  year,  of  882,553  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
97,033  bales,  of  which  64,361  were  to  Great  Britain,  4,985 
France,  and  27,687  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  624,419  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi'aphed  to  us  from  the 
various  ports  to-night : — 


Week  ending  Jiarch  24. 


N-'iv  (Orleans  ._, 

Mobile 

CliarlOiUon 

S-ivannah 

T.'Xfts  , 

Ninv  York  , 

All  other  pons  . 


Total 64861 

Total  since  Sept.  1   1708336  I 


Exported  to 


Great      Conti- 
Britain.     nent. 


36327 

i'iso 
6713 
6457 
14215 
1164 


16066 
1595 
1650 
7290 

6072 


Total 
this 
week. 


62392 
1695 
3136 

13003 
6467 

20287 
1184 


32872   97033 
460781  2169117 


Same 
week 
1870. 


sstta 

7173 
181)2 
7119 
4663 
14066 
1186 


72662 
1467701 


1871. 


262032 
62351 
22,563 
662S9 
696.'S6 

118000 
3651W 


824119 


1870. 


204384 
65196 
19266 

47024 
37232 
60000 
20IX)0 


469071 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  24,471  bales,  while  the  stocks 
to-night  are  165,348  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  oiu'  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  March  17,  the 
latest  mail  dates.  We  do  not  include  our  telegi'ams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 

Receipts  and  Exports  of  Cottok  (bales)  since  Sept  X,  and  Stocks  on  hand. 


Portfc 


Receipts  since 
Sept.  1. 


1870. 


N.  Orleans  ... 

Mobile 

Ciarltston... 
Savannah   ... 

Texas 

New  York  ... 

Florida 

N.OarolIni  ... 

TirBinia  

Other  ports.. 

Totalthtsyear 

Tctal  lastymr 


1114661 
342206 
2074*2 
(W.5163 
193H:)6 
168989 
10271 
79315 
260663 
48220 


31694M 


Exported  since  September  1  to     |    Ship- 

menta  to 

Norihrn. 
Total.     Poits. 


Great 

Britain. 


France. 


806183!  6,35124 
266HW  185094 
1075,30  112614 
403100  28161(1 
176474       90970 

89278     41S757 

18964 

60000J 
17(M78; 

47933 


2S0S14S 


70 

2058 
16872 


1643976 


933292 


6006 


21277S 


Other 

Forelijn. 


236397 
2:«26 
27288 
70679 
14610 
36561 


Stock. 


770.H61 
203 120, 
IM.sa? 
362096 
106680 
154984 

""  701 

2058 

31219 


I2S277I 
322;)8! 
137.-S75' 
218619. 
31003, 

"I'lflO 

75745 
2(i06;i3' 


292623 
69821 
27463 
70828 
e413» 

110000 

"3600 


2072064  886660J  G17636 


1396139;  668837!  481686 
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Then.'  has  beeu  a  fair  business  doing  the  past  week.    For 
the  first  two  days  prices  were  heavy  and  lower  on  all  grades, 
middling  Uplands  closing  Monday  night  at  1-tfc,  and  ordinary 
at  lie,  against   llio  for  ordinary,  and  ISJe  for  middlings  on 
.r.    At  this  point,  however,  there  was  a  reaction.     On 
!ay  the  LiTcrpool  quotations  b<'Coniing  firmer,  and  the 
•  t  more  actire,  prices  here,  in  sympathy  with  this  im- 
proved tone,  wen-  stronger,  and  for  the  better  grades,  which 
are  in   oimpanitively  light  supply,   an  advance  of  ic  was 
Wednesday,  Liverpool  was  id  higher,  the  oiBciiil 
lieing  "Id  to  TJd,  against  "id  to  7id,  the  previous 
upon  our  market  took  a  further  step  forward,  cloa- 
'■  •■'  loW  for  middling  Uplands.  I4c  for  low  mid- 
■  for    giHxl    ordinary.      Thursday,   middling 
T  T,;v.  .•>,., ,1  :it  IT'.l    :n,  1  h.-vo  at  15Jc.     But 

lUe  better  grades 

lire  steady.    The 

s  been  as  noted  above, 

;'>ol,  which  have  much 

IS  unw  the  receipts  are  l>egin- 

uo.     Just  at  the  close   of  the 

meet  maturirig  conti-acts  help 

■■1  delivery  prices  have,  in  the 

■    cotton.     There   has  been 

ions  are  relatively  higher. 

I  lor  ibu  jii.  i+ic ;  for  April,  13  { Jc ;  for 
He ;  for  July.  1-tic ;  and  for  August,  14-ic. 
•Jiis  description  for  the  week  have  been 
•ng  100  free  on  board.  For  immediate 
lies  foot  up  this  week  22,110  bales,  in- 

•  «  arrive,  of  which  4.317  bales  were  taken 
.lies  on  spectilatiou.  15,885  boles  for  ex- 

II  transit.    Tne  following  are  the  closing 


'>w  we  giv. 
•a  and  ah: 

LU4»  OMflDapuli^Am^ 


tti  of  cotton  at  the  interior  ports, 
week,  and   stock   to-nis;ht  and 
1  1870;— 


!  WMlc«adllirJUr.24,li«71.  Wcck<iiijiiif:M>r.  Jt.H70. 
'"^f"   ^^     8l«k.   KMelp..   ^^     stock. 

Aacwu ;  JIOI          1819  ;  IlSn  KW          iVH  '■     22«6 

lotaabM    '  MS         I«8e  I  83T.-.  12938 

Uaen K7        IMS  i  »li/  lUM 

WoalcooMrr  — __ „ 7(ri         IMO  '  »>•'.  10S36 

_.„_«. — „„..  US          UU  Samr  IS',  .Hi         6393 

7«14  VHU7  W0S7  *SOl          nun  i     1HM3 

»„_„ — .„ 1313       i«87      7*B        7W        400  j    euas 

lau^    211110     ituai  I    mn  i  uzm  \  msm 

that  th''  int'Ti..!-  st.H-lcs  have  decreased 

'  li;il#--   iHiULT  H'.w   :j..;j7  bales  more  than 

'        ■     '•• ''!!•   Liie  ttjjgregate  receiptsare 

MI'  iits  5,9il  bolea  more  than 

,.  .1  I.'>70. 

iton  this  week  from  New  York  show  an 
••k,  thct/jtal  rcachitiL-  " ''■"  '    ' 
K .     B<>lo w  we  give  ■  ■ 

■    ^ V-' ■    •'  .n--.,..n   ,.„■,•:,.•„ 

u  and  direction 
,  •  'luu  the  total  for 

tiie  Mune  paritxi 

r.xnmnt.t  - — , „.,  ,.„  , .^u^  .,„„  k,p».  1.  l«7ft 


The  following  ai-e  the  receipts  of  cotton  at  New  York,  Bos- 
ton. Philadelpma,  and  Baltimore,  for  the  lost  week  and  since 
September  1,1870;— 


S«w  York. 

Boiton. 

Philadelphia. 

Baltlmon. 

Keceiiti— 

ThU    Slum 
week.  Sep.  1. 

Thia    Since 
week.  Sep.  1. 

Thla  '  since 
week.  Sep.  I. 

Thia  :  Sinca 
wtek.  Sep.l. 

New  Oi1«aus 

T.«« 

aso,  Murs 

1360  23»e9 

14S5I5M64 

683,     H4U6 

Kill     1^1 

1907117*13 

13<l«,  53071 

*&KI,l»13'.i(l 

9593 

l<lt»51!K»74 

2146:  22386 
ft»t 

1610  SS611 
7008 

'.'.!       sinn 

.'..           107 

1141  isam 

♦157   87iH4 

667,  !*«•( 

2(1        115 

3435 
"322   1S933 

"1891    Win 
3»1     -wia 

86 

73     13297 

UobU 

Florida  

238 

26U;  10971 

Norlh  '  arolina   

40      4786 

Virginia 

1405!  47108 

NorUieni  Vena   

Ttnaraaee,  *c.„ 

'379 

ii«5 

1073  iiax 

' 

8S636SIS038 

10073|l«»73 

1281 

39173 

ToUl  last  year 

isseJi'szMii- 

6281  ltt«92 

473 

38985 

16«  76184 

— New  lork  Commtrcial  and  Financial  Chronicle. 

New  Yobk,  March  31. — Accoi-ding  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  i"ec<'ipts  of  cotton  at  all  ports 
have  been  72,000  bales,  and  since  the  1st  of  September 
3,303,000  bales.  Shipments  to  England,  66,000  bales;  ditto 
to  France,  11,000  bales;  to  the  continent,  35,000  bales;  total 
since  the  Ist  of  September,  2,285,000  bales.  Stock  at  all  ports, 
580,000  bales.  Middling  upland,  7d,  cost  and  freight  per 
steamer. 

New  Yobk.  April  4.— The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  36,000  bales. 
Shipments  to  Enghind,  26,000  bales ;  to  France,  9,000  bales ; 
and  to  the  continent,  20,000  bales.  Middling  Upland,  7d, 
cost  and  fright,  per  steamer. 


MARKETS  IN  THE  MANUI'ACTURING  DISTRICTS. 


Manchester,  April  6. — There  has  been  a  great  want  of 
animation  in  our  market  during  the  whole  of  the  past  week. 
Each  day  but  a  very  moderate  business  has  been  done,  and 
certainly  much  under  the  production  of  the  district,  yet  prices 
have  been  remarkably  well  suatiiined,  both  spinners  and 
manufacturers  resolutely  setting  their  faces  against  reducing 
prices,  and  being  still  indiffereut  about  selling,  owing  to  their 
contracts  on  hand.  Buyers  have  generally  had  to  pay  full 
rates  for  the  orders  they  have  had  to  give  out.  The  principal 
biuiness  of  the  week  has  been  from  stock  or  for  quick  delivery, 
long  dated  contracts  being  stiU  very  seldom  ro8oi-te<l  to. 
Yams  and  goods  for  our  krge  eastern  markets  have  been 
neglected.  For  the  home  trade  a  fair  business  has  been  done 
especially  in  cloth,  some  descriptions  of  which  are  under  con- 
tract till  the  middle  of  June.  The  market  closes  tame,  but 
without  change  in  values.  To-morrow  being  Gr(X)d  Friday  there 
will  be  no  market,  so  that  the  business  of  the  week  practically 
ends  to-day. 

doMPAOATIVB  STATBIOniT  O*  TKB  COTTON   TrXSI. 


Raw  Conoy. 


Comipondinf  week  In 


I  Vttot, 
April  e, 
1871.    '  1870.    1889.    1868.    1867.    1866. 


Upland,  fair „ p«r  lb 

ruiti,  (roo.l  fair i      , 

I'.  i«lr 

'»lr '    0 

N  I  «ax,  fair, '.Ind  qoallly '    1 

N...  (ri  Wvrm  Twi»T,        ditto  1 

M-ln,  on  rcwl,  I'ribter.  29  yda.  4  Iht  2  oi      4  lo 
JMn,  7-.' ifi"l.  illtlo,  Sllwjoie     6    0 

•    n  Id   End  SklrtluKa,  37f 

•4<>"  9    4t 

lltlo,    rllto,    HlbaUuii    10    44 
1  lltlo,    ditto.    9  1ba6  oza    11    0 

>  lied  End  Uing  Cloth,  36 

" -. 8  lOJ 

Bkadkokd.— The  tone  of  the  wool  market  t<^.day  is  rather 
q^iiiet,  though  a  fair  amount  of  business  has  Im-ch  done,  par- 
ticuhirly  in  wo<j1h  of  tlie  demi-lustre  class  fur  iiumediiite  cim- 
•uniptiou.  Prime  wt-tlioni  are  numt  in  rejuest,  and  some 
businesH  is  doing  in  hogH  iif  guml  "pmlity.  Limtre  wools  an; 
in  mo<lenit<.>  request ;  jirin-H  are  vi-ry  firm.  NoiU  and  brokes 
ore  in  jf.xxl  demand,  and  an-  rather  dearer.  In  worstdl  yarn* 
there  i<i  ivmyidcrable  activity.  Prices  are  very  firm.  A 
"'  it  of  business  16  doing  in  the  pie<x!  market,  and 

'I  line  finii. 

i.K.  —  The  woollen  trade  of   this  diMtrict  is   in   a 
li  :'liti<in,  although  prices  of  Hiinti>'l'<  (continue  iiDMitis- 

f:i':i<>rily  ji  itc  to  the  advaii^  of  raw  material. 

Woola  coil  I,    nud   \i\r^f  have    changed 

hand*. 

DuvDKK. — In  our  flax  market  there  is  little  cbangv  to  notice; 

few  tni-  -■••••  V"   '  -vr;  fHsen  tdk- '        •■   -.kkIs  on  the  uyxA, 

and   :i  m  ffnturttf  irm  in  n!<|uiriiitf 

full   r.*:    .    ..      neyhos    I  ,(r,  in   favour  of 

baren.  Medium  qualitien  of  t<'  \  ar  denmnd.  and 

prliBW  are  wcU  Diaintaine<l.   tii      ,  :  i    mile  not  Wing 

Luige.    Tb«  raoent  liberal  arriraU  of  jntc,'  and  the  continuance 


428 


THE  ECONOMIST. 


[April  8,  1871. 


of  large  shipments,  has  rendered  the  market  rather  weaker, 
:  and  buyers  only  oflFer  rather  lower  prices.  The  yam  market 
!  has   continued    very   quiet,   and  few  transactions  have  been 

taking  place  during  the  past  week  in  any  descriptions.      The 

demand  for  linens  continue  good. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  March  2i. 
The  market  for  breadstuffs  during  the  past  week  has  been 
less  active,  closing  with  some  decKne  in  prices,  from  those  ob- 
tained early  in  the  week.   The  receipts  of  flour  have  continued 
on  a  moderate  scale,  but  the  demand  has  been  less  active.  The 
inquiry  from   Europe   has   nearly  ceased,  except  at  reduced 
I  prices,  the  local  ti-ade  has   taken  only  to  supply  immediate 
]  wants,  and  the  demand  for  the  West  Indies   has  been   less 
]  active.     There  has  been,  however,  a  pretty  good  inquiry  for 
the  British  provinces,  and  low  gi-ades  of   State  and  Westex-n 
brands — those  selling  under  86.70 — have  moved  oiF  pretty  freely, 
I  and  not  being  very  plentiful,  have  brought  full  prices,  espe- 
'  cially  good  lines  of  superfine.     For  regular  lines  of  shipping 
,  extras,  holders,  in  view  of  the  relatively  higher  prices  now  ob- 
:  tained  for  wheat,  have  not  been  disposed  to  make  any  conces- 
sion, but  have  not  been  able  to  realize  more  than  §6.65  to  86.70, 
at   which   sales  were  made  to-day.     Corn  meal  has  declined, 
leading  to  free  sales.     Wheat  has  entirely  lost  the  excitement 
and  activity  noted  in  our  last,  but  prices  are  generally  about 
as  last  Friday.     An  advance  in  ocean  freights,  and   the  fact 
that  flour  was  dull,  were  the  main  causes  of  the  depression, 
but  the  absence  of  shipping   orders,  notwithstanding  an  ad- 
vance reported  from  Liverpool,  has  made  holders  anxious  to 
realize.     The  shipping  orders  in  the  last  few  days  have  been 
almost  entirely  from  London  and  Glasgow.     Receipts  at  the 
Lrike  ports  are  smaller  than  last  year,  but  this  is  owing  to  a 
diversion  in  favour   of   St   Louis.     At  to-day's  market  there 
was  a  fair  degree  of  activity  at  §1.57  to  .S1.61  for  new  spring ; 
§1.58  to  81.60  for  old  red  winter,  and  §1.70  to  §1.72  for  new 
amber  winter.     No.  1  spring  sold  early  in  the  week  at  81.62J, 
and  amber  winter  §1.74  afloat.     Corn  has  been  in  fuU  supply, 
and  the  shipments  eastward   from  Chicago  have  been  large, 
under  which  prime  new  mixed  has  declined  to  84c  to  845C,  and 
yellow  to  85c  to  86c,  at  which  there  were  few  sales  to-day.  Rye 
has  been  dull,  but  about  steady.     Barley  and  barley  malt  re- 
main in  the  vmsettled  state  previously  noticed.   The  movement 
in  breadstuffs  at  this  market  has  been  as  follows  : — 
Receipts  at  New  York. 
1871.- -, 


Flour bbls 

Corn  meal 

Wheat   bush 

Corn  

Rye    

Biiley,  &c 

Oats  ". 


For  the 

week. 

52.182 

7,893 

87,994 

227,000 

907 

38,715 

33,743 


Exports  from  New  York. 

—1871. 


Since  Same  time 

Jan.  1.  Jan.  1,  1870. 

626,3G0  53fi,359 

59,861  9(i,183 

559,693  708,389 

1,525,441  319,644 

1,707  1,309 

157.109  348,606 

420,348  503,265 


For  the 
week. 

21,417 
3,697 


Flour bbls 

!  Cora  meal  

j  Wheat    bush  181,643 

I  Corn    124,530 

Rye 

barlev,   &c 

Oats" 280 


1 

JIU.                  ■-., 

Since 

For  the 

Since 

Jan.  1. 

week. 

Jan.  1. 

440,099  ... 

..     21,161)  ... 

331,835 

23,355  ... 

..       1,448  ... 

18.797 

1,980,391   ... 

..   157,081   ... 

2,014,178 

691,823  ... 

..     24,053  ... 

81,013 

6,709 

9 

9,056  ... 

300  ... 

6,605 

LONDON      MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

There  was  no  market  held  here  to-day,  but  during  the  week 
considerable  firmness  has  prevailed.  The  state  of  affairs  in 
France  has  had  the  effect  of  checking  purchases  for  exports 
but  the  defeat  of  the  insurgents  has  led  to  the  belief  that  the 
trade  will  soon  be  resumed.  On  Monday  factors  held  firmly, 
though  considerable  difficxilty  was  found  in  realising  Is  per 
quarter  more  money.  We  quote,  however,  an  advance 
to  that  extent  on  both  English  and  foreign  gi-ain 
of  good  quality.  Later  on  in  the  week  transactions  in 
wheat  were  still  very  limited,  but  extreme  prices  were  de- 
manded and  paid.  The  market  is  still  over-supplied  with 
flour,  millers  having  manufactured  largely  in  anticipation  of  a 
heavy  French  demand,  but  values  have  ruled  steady  in  sym- 
pathy with  the  firm  tone  in  the  wheat  trade.  The  uu- 
ports  of  foreign  gi-ain  have  been  liberal,  the  bulk  of 
the  arrivals  consisting  of  wheat,  while  the  estimated  number 
of  grain-laden  vessels  afloat  for  the  United  Kingdom 
18  210,  against  205  last  year,  of  which  130  ai-e  wheat-laden, 
against  130  last  year. 

The  demand  for  spring  corn  has  been  moderately  active. 
Oats  have  been  in  improved  request,  and  the  tendency  of  the 


quotations  has  been  upwards.  The  arrivals  have  been  limited. 
Maize  is  also  the  turn  deai-er,  but  we  note  no  change  ia  the 
value  of  beans  or  peas. 

Mr  Geo.  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days,  50  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz., 
21  wheat,  3  maize,  10  barley,  1  beans,  1  linseed,  3  cotton-seed, 
3  flour,  2  valonea,  2  oilcake,  1  palm-nut  kernels.  The  floating 
grain  trade  has  been  irregular.  Wheat — Fine  cargoes  Is 
dearer;  secondary,  difficult  to  sell.  Maize — Good  cargoes 
steady  in  price.  Barley  Is  to  Is  6d  dearer.  Rye  in  quiet 
demand.  The  reported  sales  are  as  follows : — Wheat — 9  arrived 
cargoes  :  Ghirka  Odessa,  51s  to  51s  9d  ,■  Marianopoli,  548  3d  to 
54s  9d ;  Berdianski,  55s  3d  per  492  lbs ;  No.  1  spring  New 
York,  538  6d  to  55s  6d  per  480  lbs.  On  passage,  1  cargo  Cali- 
fornian  at  61s  6d  per  500  lbs.  Maize— 2  arrived  cargoes : 
Odessa,  36s  ;  Galatz,  36s  6d  per  492  lbs.  On  passage,  1  cargo 
Varna,  33s  per  480  lbs.  Barley — 4  arrived  cargoes  :  Azow 
from  Taganrog,  28s  6d  to  288  9d;  Mavarna,  30s ;  VarnHi 
28s  9d  per  400  lbs.  Rye— Shipped  or  to  be  shipped,  1  cargo 
Azow  at  36s  per  480  lbs.  Linseed — 100  tons  ordinary  brown 
Calcutta,  63s   3d  to  63s  6d.     Shipped  or  to  be  shipped,  450 

tons  ditto  East  India  Calcutta,  63s  per  410  lbs.     Rapeseed 

AiTived,  200  tons  ordinary  brown  Calcutta  at  66s.  Shipped 
or  to  be  shipped,  1,000  tons  ditto,  658  to  66s  3d  per  416  lbs. 
Cotton-seed — Shipped  or  to  be  shipped,  1,000  tons  Egyptian, 
9/ to  9^  2s  6d  per  ton. 

PRICES   CURRENT   OF  CORN,  &c. 
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Wheat— English,  white,  new...  58  @  62 

—  red,  new 57        59 

—  wiiite,  old 

—  red,  old 

Kffinigsberg  and  Dantzig,  high 

mixed 63        65 

Koenigsberg&  Dantzig,  mixed  fi<>        61 
Rosloclt,  W  smar,  &c.        —       61        63 

Stettin  and  Hamburg       —      

Daiii  li  a' d  Holstein 

St  Pctr9brg,Sxonska..pr4961b  54        65 

Ccnimon  ditto  52        53 

Kubanka  

Marianopoli  and  Berdianski...  54        55 

Odessa   63        54 

Taganrog  , 

San  Francisco,  Chilian.  &c.  ...  bO        61 

Australian  and  New  Zealand 

American,  winter   68        69 

—         spring    57 

Bakley — English,  mailing 

Scotch,  malting  

—  distilling    

—  grindii.g 

Foreign,  malting , 

—  distiUin '...per  432  lb  ... 

—  stout  grinding 31 

Danube  &.  Odessa,  Scpr  -WO  lb  28 
Egyptian,  &c 

Bk.ans — English 38 

Dutch.      Hanover,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  38 

Peas — English. wliiteboilrs, new  44 
English,  grey,  dun ,  and  maple, 

new 35 

English,  new    ... 41 

Foreign,  white  boilers,  new  ...  41 

—  feeding,  eld 37 

Etk— English  per  qr  34 

Foreign,  new per  tsolb  34 

Oats — English,  Peland  &  potato  28 

—       while  And  black  26        28 

BLACK    SEA,    MEDITERKAXEAS, 

COM,    KUKIGHr, 

Wheat— Sea  of  Azo(r,Berdn>k.,   s  s 

Marianopoli    pcr>4921b  63/6@6o 

Sea  ot  Azotr,  hard  

—  TacHnr-'g,  soft...  61 

Odessa  and  Nicolaieir  Gnirka  52 

—  hard  

—  Polish per  480  lb  50 

Danube,  soft 

Gala'z  Ghirka 

Trieste  

S.  Franciscn,  Cliilian..i.r  5001b  60 
American  red  wniter..pr4801b  66 

—  spring 65 

Egyptian  

Barley — 
D  inish,  kiln  dried. ..per  424  lb  ... 

—  undrieu  


44 


63/6 
63/B 


61 


Oats  (continued) — 
Scotch,  Hopetown  and  potato  28 

—  An'i  us  .and  Sandy    ...26 

—  common  26 

Irish,  potato 28 

—  wliite,  feed  ...per  304  lb  24 

—  black,     —  25 

Danish,  kilndtied  25 

Swedish 26 

Arcliaogtl,  St  Petereburg 23 

Riga  23 

Finland    per  320  lb  25 

Dutcli  and  Hanoverian,  &c 

Tares — 

Eufilish,  winter,  new  ...perqr  72 

Scfitch,  large    70 

Foreign,  large,  spi  ing    50 

Linseed  Cakks— 

Fiigli-h per  ton  £101 

Foreign 10 

IKQIAK  CoKN — 
American,  white  ...per  490  lb  ... 
—        yellow  and  mixed  ... 
GaJatz,  Odessa,   knd  Ibraila, 

yellow    33 

Trieste,  Ai.cona,  &.c 

Flour — Nominsl     top      price, 
town-made,  deliveied  to  the 

b^kcr    per  280  lb  50 

Town-made,   households    and 
8.  conds,    delivered    to    the 

baker 42 

Country  marks 38 

Itungarian    40 

Fre  ch   

Amei  icfin  and  Canadian,  fancy 

brand   per  196  lb  30 

Di>,  superfine  to  extra  suprtine  28 

Do,  common  to  fine 27 

Do,  heated  and  sour  24 

Oatmeal — 

Scotch,  fine  pertoni:i4 

—  roun<l £14 

AND   OTHER  ABRIVED  CAKGOES. 
AN»    INSUliAXCE. 

Bahlev  (cimtinued) —  s 

Danul)e  k  Odf8a...per  400  lb  28 

Egyptian  

Smyrna,  &c 

Bkans— 
EByptn.,Sicilian,8!<:..pr  4801b  38     : 

Lentils — 
Egyptian  and  Sicilian ... 

Lndian  Cous— Per  490  &  4!)2  lb 
Galatz,  Odessa,  and  lbr.*ila...  35/0  i 

American,  yellow  and  white 

Salonica  and  Enos 

Rve— Black  Sea,  &c...per  480  lb  36 

Oais— 

Swedish,  neiv- per 320  lb  24 

Danish,  new 21 

Archangel &Peti8brg..p.301  lb  20/8 


@33 
28 
2« 
29 
26 


24 

24 


80 
86i 
66' 

m 

l; 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIOXS  OF  THE  WEEK. 
For  Rei>oet  of  this  Day's  Markets  .see  '■  Postscriit." 

Mincing  Lane.  Tiiohsday  Mounino. 

Si;0AR. — Tho  tone  of  the  market  has  at  length  improved,  the  refiners 
having  extended  their  operations  in  West  India,  the  latest  sales  efiecti  d 
showing  a  rise  of  (jd  per  cwt  on  recent  depressed  quotations,  and  a  fos- 
parcels  of  low  brown  sorts,  including  Manila,  have  changed  hands. 
There  are  not  further  sellers  on  former  terms.  The  sales  of  We.sl 
India  on  Tuesday  and  Wednesday  amounted  to  1,;!13  casks,  includini; 
crystallised  Demerara  by  auction  at  .'ioa  to  JiCs  per  cwt.  The  first 
imports  of  new  Barbadoes  and  grocery  Porto  Rico  will  be  offered  at  public 
sale  to-day.  Latest  advices  from  tho  Havana  continue  to  show  a  very 
important  falling  off  in  tho  shipments  to  Europe.  The  receipts  from 
the  Mauritius  have  been  much  less  than  last  season,  but  the  total 
supply  here  has  not  shown  any  material  decrease.  Home  deUv6rie.< 
continue  very  steady.  The  stock  in  London  is  22,,")00  tons  loss  than 
the  previous  season's.  There  will  soon  be  a  better  supply  from  tb( 
West  Indies. 

Mauritius. — There  have  not  been  any  public  sales. 
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JJadnu. — Rather  higher  rate*  ars  demanded  for  Jaggery,  and  no 
further  busineea  reported. 

Pvtmg. — 1.000  baskets  brown  sold  at  IDs. 

iAasifa.— -^bout  10/XH)  bags  aoclayed  Manila  have  sold  on  the  spot 
at  2U :  500  tons  to  arrire  at  2l8  Gd  for  Zebo. 

Otktr  Foreign. — .\  floating  cargo  of  Cuba  is  reported  at  268  for  the 

■"    ■■'d  Kingdom  (molasses  sugar),  and  one  of  Bahia  at  228  (Jd  per  owt. 

!«<£ — The  trade  hare  been  buyers  at  rather  higher  prices  than 

.j>.   ,uoted  for  dry  goods,  42s  to  443  "per  cwt  upwards,  and  the  supply  is 

now  moderate.     Pieces  meet  with  a  better  demand. 

Run. — The  marke'  has  been  quiet,  and  sales  to  any  extent  cannot  he 
iMde  npon  former  terms.  Some  business  to  the  extent  of  350  casks 
Maoritius  reported  at  Is  4d :  Demerara  has  obtained  Is  lOd  to  la  lid 
proof.  A  few  sales  of  Jamaica  hare  been  made  at  3s  7d  to  4s  per  gallon. 

Coooa. — Small  sales  hare  been  effected  in  Guayaquil  at  31s  to  523  for 
good,  bnt  common  qualitiaa  are  dull.  Supplies  of  Grenada  hare 
orriTed.  At  the  publio  sales  on  Taesday  1,466  bags  Trinidad  went 
steadily,  the  middling  to  fine  sorts  beinz  most  in  demand  at  from  (Vta  to 
lOOs;  grey  and  ordiiuuy  sold  at  51s  to  5ds.  A  portion  was  taken  in. 
105  bags  Grenada  were  bought  in,  also  139  hags  Surinam.  The  landings 
last  week  ware  heary,  including  5,344  bags  foreign,  chiefly  Guayaquil. 
wbieh  makes  the  total  stock  38,600  bags,  Ac,  against  26,000  bags 
last  year,  and  36,650  bags,  Ac,  in   1869  at  same  date. 

Tea.— Some  arrivals  hsTe  taken  place,  but  the  importers  do  not  seem 
daairoos  to  bring  mnch  upon  the  market  until  after  Easter.  The  demand 
during  the  week  has  been  rather  limited,  and  the  public  sales,  comprising 
>,300  packages,  showed  little  change  in  quotations  for  the  parcels  sold 
"  without  reeerre,"  excepting  common  green  teas,  which  went  rather 
cheaper.  The  delirerie*  keep  steady,  and  the  stock  in  the  United 
Kingdom  is  1 1,500,000  Iba  leia  than  at  the  same  date  last  year. 

Oorm. — The  inaritet  has  been  without  improvement,  and  sereral 
■rriTal*  have  taken  place,  chiefly  from  Colombo.  Xatire  Ceylon  meets 
witli  little  inqniry  unless  at  lower  prices.  The  small  quantity  of  pUn- 
tktioa  broogfat  to  auction,  riz.,  100  eaaks  177  barrels  and  hogs,  has  sold 
•la«lilj :  ael«y,  66s  6d  to  7G<i ;  superior  bold  at  83s  ;  pale  and  greyish. 
Mi  Cd  to  Ma.  107  begs  Jamaica  realised  52s  6d  to  56s  6d  for  good  to 
fbM  ortfMurr.  126  bales  and  half-balea  Mocha  were  withdrawn.  97 
<-aaM  SmI  udia,  of  the  new  crop,  sold  as  follows :  middling  colory 
Wynud,  89i  to  Ota  6d ;  bold,  78s  6d.  37  cases  greyish  Neilgherry  kind 
meetly  foimd  boyen  at  63s  6d  for  rather  small  berry.  2,414  bags  Rio 
were  eUafly  taken  in.  A  few  lots  sold  at  50s  to  52s  6d.  724  bags 
«aabad  Bio  bought  in.  118  begs  Guatemala  sold  at  58s  6d  to  60s,  and 
176  bag!  Santos  at  SOe  ed  to  59s  60.  1,008  bags  waabed  Santos  partly 
:  ,nnd  bayen  at  59s  6d  to  63s  per  cwt  The  stoak  it  now  2.150  tons 
'MB  than  last  year's,  bat  there  hare  been  arrirals  from  Colombo,  and  the 
<apply  will  abortly  increase,  A  parcel  of  good  to  Une  East  India  of  the 
ri«w  crop  is  dadarad  for  sale  next  week. 
Rtrr.— Transactions  hare  been  of  moderate  extent  during  the  week, 
.  tugoon  on  the  spot  at  9s  4^;  white  Bengal,  10s  6d  to 
.  12s  3d  to  12s  4^d  :  Moonghy,  9s  3d  to  9s  9d;  ditto,  9s  to 
M  .>!.  rx  '|uay.  There  hare  not  been  any  public  sales.  The  market 
«Hbongh  rather  quiet  is  Hrm. 

Imoan  aD4  Oauraaiu  of  Rics  to  April !.  wlib  Stocks  ob  band. 

1871.  1870.  ltM».  186a 

tsoao    „.     801)0    ...    21ja0    ,.    I4BW 

avro  „   unn  „   laoao   „.   imoo 

.  mt  _ ___„ — „ __„.    «U80    ...     tiTXO    ...    Sr*«0     ...     16800 

Saoo, — 919  bags  were  taken  in  at  18s  ed  for  bold  brcwnisb.  328 
kegs  small  grain  at  1 7s  6d  per  cwt.     There  was  not  any  demand. 

SaOO  fvovtL — 451  bags  Singapore  were  bought  in  at  ISs  .'Id. 

Tari'MA  i<  dnlL     786  bag*  Singapore  were  chiefly  bought  in. 

PSAKL  TariocA — 888  bags  were  chiefly  taken  in  at  I8s  Gd  to  19s  for 
very  bold  white.  A  small  paroel  of  white  medium  sold  at  18s  6d 
fttewt. 

Buck  Piftbl — The  market  is  unsettled,  bnt  a  few  parcels  have 
hU  privately  at  last  week's  rates.  1,019  bags  Penang  by  auction  were 
■Htly  disposed  of  at  4{d :  one  lot,  4jd.  The  sound  portion  of  1,219 
ka  Sionpore  was  taken  in  above  the  value,  viz.,  Sjjd  per  lb, 

Wun  Fmmat  ia  dulL  237  baj{s  Singapore  by  auction  part  sold  at 
7|d  (or  cwmDon  quality,  being  rather  cheaper. 

Onam  Sncn — Nutmegs  obtained  steady  prices  in  the  publio  sales. 
M  aeeea,  ehiady  Java,  went  aa  foOows  and  all  sold :  66's,  8«  6d ; 
Wa,  9i  8d:  SO^s,  2s  6d  to  2s  Cd;  RO-s,  28  4d  ;  116's  to  lOOs,  2s  2d  to 
ItSd  :  wormr  defective,  &«.,  nd  to  Is  Id.  5  casks  taken  in.  12  cases 
JaT»  maee  sold  steadily  at  3«  3d  to  3s  6d  for  ordinary  to  fair  quality, 
tb*  latter  rather  wormy,  230  bales  Zanzibar  cloves  were  chiefly  bought 
Ib  at  Sd.  a  few  loU  2^  to  3d  per  lb.  97  p«:ksgBs  broken  Java  cinnamon 
•aU  at  8(ta  par  ewL  116  bales  Ceylon  at  1  Jd  to  1  jd  for  spurious.  1 23 
hH*  •'up*  «*n  Ukea  in.  310  bags  bark  partly  sold  at  Ijd  per  lb. 
IW  aaaaa  aMaa  tmit  sold  at  11  7s  6d  t  j  7/  12»  6d.  224  cases  Cochin  I 
^a§rr  <4  the  «•»  «t«p  eotd  at  B2s  to  90s  for  rather  small  to  bold,  part  i 
MnpdiOMlot  IMe;  «iaU,44s  to  45s.    349  bag*  Bengal  partly  sold 

^Uifrmna.—'nM  nariut  remains  without  alteration,  and  is  very  dull. 
A  BBall  quantity  af  Brnwd  ha*  sold  privately,  vli,  about  1,400  bags: 
nlTBction  »i.  at  26s  «d  t  »|  to  5,  at  25«  Ud  to  2«s  fid  per  cwt.  No  sales 
reported  (or  ■rrivaL 

laroan  aad  Dauraan*  at  tstTmBa  to  ApHl  1.  wUk  Uroccs  on  bsad. 

TrfalMKmt    Jin    ...     Wn    „     xM)    ...     nao 

Mask  _..„._„.__._..    trw  ...    ttm  ...    1740  .„    amo 

CoTOni«»u— At  the  puMie  miai  en  Werln«day  996  bag*  Teneriflfe 
r«»»ly  half  seta  at  rather  losrer  rates,  aivsr,  2s  Sd  to  3*  7d  ;  black, 
2a  M  to  !•  M,  and  Mperior  op  to  Sa  Id.  n  tait|p  Uondoraa,  part  sold 
•I  eeqr  iMea,  bnt  the  bbdu  vera  ebiedy  ttkan  ia,  48  bag*  Mexican 
aoUuMlows:  sflver.  is  4d  to  li  M  )  Maek,  Sa  6d  to  9a  Tdper  lb, 

Onm  DnnsLTmi  Oootm. — ^Thero  ia  not  mash  bitiliiMi  peaains  in 
Mtdt.  bnt  the  market  is  drm.  962  hd«i  gambier  wen  tSiMin  *t 
Ma  «d.  Tbeie  are  bnyan  (or  wriTaL  Present  value  ICs  to  Ifis  .Id. 
??* '°7*.'' P^*^  ^  J*'*''      M«MM  China  galU  were  taken  in  at 


l«MS1*~. 
D^hvsrtss. 


Shkll-vc. — The  market  is  rather  quiet.  At  the  publio  sales  334 
chests  were  partly  sold :  native  orange,  5/  IGs  to  5/  los ;  low  button, 
723  6d  to  78s ;  good,  6/  lOs  to  6/123  tid  per  cwt. 

Metals. — .\  general  feeling  of  quietude  has  prevailed  in  these 
markets,  prices  occasionally  showing  some  decline.  A  steady  demand 
haa  b«en  experienced  for  msnufacturad  iron,  Scotch  pig,  which  at  one 
*ime  rose  to  533  lOJd  cash,  has  since  fallen  to  548  4d,  and  to-dsy  quoted 
54s  tid,  A  few  sales  have  been  otToi-teil  in  tin  at  last  week's  prices. 
Strait",  129/  to  129/  lOs;  to  arrive,  128/  10s.  English  steady.  The 
stock  of  spelter  in  the  kingdom  has  increased  to  4, 113  tons.  Business 
has  been  done  in  Silesian  at  18/  73  Gd.  Lead  supports  the  advance 
recently  quoted,  and  is  in  steady  demand.  Most  of  the  contracts  made 
in  copper  have  been  at  prices  favourable  to  the  buyers,  but  the  market 
is  now  firmer.  Chili,  Ac,  G4/  to  66/;  Walaroo  and  Burrs,  73/  as  to  74/ 
per  ton, 

IIkmp. — Manila  has  been  almost  neglected.  Petersburg  clean  remains 
quiet.     The  Government  retjuire  tenders  for  Russian  to  be  sent  in. 

Jute. — Shipments  from  Calcutta  being  upon  a  larger  scale  than  of 
late,  and  tratle  in  Dundee  le-ss  animated,  the  market  for  jute  is  quiet, 
.\t  the  public  sales  yesterday,  4,000  bales  partly  sold  at  lOs  decline, 
from  20/  5s  tD  26/  os  for  low  to  fine,  and  rejections  ut  18/  153  per  ton, 

LisHEED. — The  market  is  6rmer,  snd  Calcutta  quoted  GSs  3d  to 
63a  6d.     To  arrive,  63s  per  quarter,  paid. 

Oil.*.  —Olive  oils  on  the  spot  remain  dull,  A  cargo  of  Naples  sold 
for  Russia  at  49/  per  tun.  No  change  can  be  quoted  in  sperm  or  other 
common  fish.  Cocoa-nut:  Ceylon,  40/ to  41/  103.  Cochin  scarce,  and 
nominally  unaltered.  Linseed  oil  is  steady,  closing  at  32/  on  the  spot, 
English  brown  rape,  43/  on  the  spot  or  early  delivery,  and  43/  6s  to 
43/  10s  last  six  months.     Refined,  45/  ]>er  ton. 

Petroleum.— American  refined,  Is  4Jd  to  Is  5d;  for  delivery  in  the 
last  four  months,  Is  Gd  per  gallon. 

Tallow. — There  will  not  be  any  public  sales  held  to-day,  but  the 
market  for  Ru.ssian  continues  flat,  Petersburg  on  the  spot  or  for 
early  delivery  438  3d  ;  Juno,  43s  6d  to.443  9d;  October  to  December, 
45s  3d  to  45a  6d  per  cwt. 

pARricoLAss  or  Taliow— Monday.  April  3,  1871. 

1868.  lS«t.  1870,  1871. 

ra!i)(?i.  cnakl.  cAsks.  csakii 

StwkthUdsy „ ai.HSB     ...     3.5,S1I     .„     29.7H4     „.    311,873 

Delivery  Imt  week    Ijm     ...       l.Ol"     .,.       1.002     ,„       1.398 

Ditto  from  lut  June  73,2*1    ...    62.0U    ...    73.812    ...    99,71» 

An  Ived  iMt  week 100    ,„         7:w    ,..      l.ltOJ 

Ditto  from  l>t  Juae  77,.Jl.i    ...    »7.510    ,..    71479    ...    97,0,33 

PricoofY.C „ „ +tn3il     ...     4l!»»d     ...     4>«9il     „.     43l«il 

Price  of  Town 15s  od    ,„    479  3d    ,..    46s0d    .,.    46*  Od 


ta*. 


«a.     7m  balaa  Bwgil  laflowar  wen  OMatly  boogbl  in  at  6/  to  9/ 
or  cw^ 
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POSTSCRIPT.  TmiRgDAT  Nioht, 

SiJOAR. — The  market  was  firm  to-day,  and  closes  quite  Gd  dearer  for 
West  India  43U  casks  Barbadoes,  the  first  of  the  new  crop  offered  by 
auction  to-day,  sold  steadily  :  soft  brown  and  yellow,  283  6d  to  3l8  Gd  ; 
grainy,  32s  to  85s.  30G  casks  iOO  barrels  Port-J  Rico  of  the  now  crop 
sold  at  31s  to  34s  for  low  «oft  to  rather  bright  yellow.  Sales  of  West 
India  to-day,  716  casks ;  for  the  week  2,019  casks.  A  floating  cargo  of 
Bahia  u  reported  sold  at  248  for  the  United  Kingdom,  and  one  of 
Maceio  in  bags  at  24g  Ud.  10,.)00  bags  Java  syrups  on  the  spot  at 
l!)s  9d;  and  1,500  bags  low  unclayed  Manila  at  198  Gd. 

Trsaclb. — 400  barrels  American  sold  at  IGs  to  168  Gd  per  cwt. 

CorFSi.— 175  bags  Mysore  sold  ut  80s  Gd  to  95s.  Small  sales  of  Rio 
are  reported  by  private  contract. 

Rick. — Further  business  has  been  done  in  white  Bangal  at  lis  3d. 

Si'icK.<<. — No  change.    Penang  black  popper,  6Jd  per  lb. 

Drvhaltkkv  Goods. — 1,314  bales  gambier  by  auction  were  with- 
drawn, 702  bags  Java  turmeric  taken  in  at  IGs,  252  chests  lac  dye 
were  mostly  Ijought  in.  271  bales  Bengal  safflower,  part  sold  at  5/ 5s 
to  <;/  128  Gd  for  broken  and  low  quality. 

Hides. — The  sales  of  West  India  to-dsy  went  at  previous  rates  to  |d 
per  lb  decline. 

Tallow.— Petersburg  unaltered.  There  wore  not  any  public  salsa 
of  Australian  today.  

ADDITIONAL  NOTICES. 

R>rtKKi>  Sdoab. — The  home  market  meeta  with  improved  demand, 
at  a  risk  of  1*  per  owt.  Dutch  crushed  continues  firmly  supported,  at 
an  advance  of  Is  8d  per  cwt;  sales  of  first  marks.  No,  1,  hsve  been 
made  at  36s,  f.o,b,     Amsterdam  for  delivery  this  month, 

Orbex  Fbuit.— The  report  of  .Messrs  Keeling  and  Hunt  states  that 
Azores  and  Valencia  oranges  are  in  good  demand  for  the  Easter  huli- 
days,  and  prices  well  sttp|>orted.  The  sto<;k  of  lomonshaving  increased, 
price*  are  lower,  whieh  will  stop  further  shipments,  and  improve  the 
market.  The  last  arrival  of  Seville  sours  to  baud.  Barcelona  nuU  llrm. 
West  India  cocoa-nnta  have  a  ready  sale. 

Dry  KKi'rr. — CurranU  are  without  altoratlon  in  value,  but  are  hold 
firmly,  stocks  (as  are  thoito  of  all  dried  fruit«)  Iwiag  very  light.  Rui«ins 
trv  in  fair  demand,  but  the  marknl  gcnornllyis  quiet,  though  strung, 

EioiLisii  W<iou — Hardly  so  good  a  demand,     Prioe*  it««dy. 

C<>i/i<iiAL  W<)Oi„ — Market  quiet,  prices  very  firm. 

Flax— Market  steady. 

Ilnti-, — Market  for  Russian  very  quiet,  good  Manila  searoe  and  more 
inqnind  after. 

iiiBiM. — Ttie  teed  trade  continues  steady  In  value  and  demand  (or 
all  daaeriptiott*. 

ToMcoo.— Than  baa  been  rather  more  inquiry  in  our  market  during 
the  past  week,  althongfa  the  trantactioos  have  only  baen  upon  a  Umltod 
scale.  For  exportation  th>)rn  is  a  demand  for  low  elaaar*  of  Kentucky 
laa(,  of  which  there  Is  but  little  offering.  In  other  growths  suitable  for 
■egar  pnrpoaes  and  entting  than  baa  bean  a  good  baaioe**  done. 

jUtal*.— Tbo  bnalaaia  iadnead  by  tiia  oondltion  of  affair*  in  Pari* 
eontinumi  unabatad.  Copper  baa  baen  selllag  vary  slowly,  but  prices 
are  steady.  Iron  ia  quiet  (or  the  meat  part.  Tin  It  quoted  higher  in 
Holland,  but  oparmtiott*  have  been  very  llmitod  hare,  and  oon*e<|oontly 
prieee  have  remained  atationary.  Spelter  is  quiet,  but  firm  in  priee*. 
Lead  le  in  steady  danand  at  tt>e  advanced  ratos.    TiL-pUte*  steady. 
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Tallow. — Official  market  letter  issued  this  evening : — 

8  a 

Towntallnw  46  0 

F:it  by  ditto  2  1 

Yellow  KttsHian  «  itto  46  0 

Melted  stuff   33  6 

Rough  stuff    17  0 

Greaves   19  0 

Good  dregs 6  0 

Impofts  for  the  week,  138  casks. 


METROPOLITAN  CATTLE  MARKET. 
MoKDAT,  April  3. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  13,494  head.   In  the  corresponding  week  in  1870, 
we  received  8,1U  ;  in  1869,  11,929  ;  in  1868,  3,694  ;  and  in  1867,  8,245 
head. 

There  were  limited  arrivals  of  English  beasts  on  sale  here  to-day,  the 
condition  of  which  was  good.  The  market  was  fairly  supplied  with 
foreign  beasts,  and  there  were  in  addition  nearly  300  at  the  waterside. 
Of  the  foreign  arrivals  in  this  market  260  came  from  Gothenburg,  212 
from  Jutland,  200  from  Spain,  and  230  from  Dunkirk.  Trade  ruled 
slightly  firmer,  though  the  actual  rise  in  the  quotations  was  unimpor- 
tant and  not  general.  The  extreme  top  price  for  choice  Scotch  heifers 
was  08  Gd  per  Bibs,  large  Norfolk  fed  animals  being  quoted  at  4s  lOd 
to  58  2d  per  8  lbs.  From  Norfolk,  Suffolk,  Essex,  and  Cambridgeshire 
we  received  above  1,000  Soots  or  crosses  ;  from  other  parts  of  England 
about  450  of  various  breeds  ;  from  Scotland  110  Scots  and  crosses,  and 
from  Ireland  about  90  oxen.  The  number  of  sheep  in  the  pens  was 
below  the  average  for  the  time  of  year,  but  there  were  about  7,000  on 
offer  at  the  waterside.  The  demand  for  choice  mutton  ruled  steady, 
and  good  Down  wethers  sold  at  6s  6d  per  8  lbs  in  the  wool,  and  at  5s  8d 
shorn.  Lambs  were  in  demand  at  advanced  currencies,  the  quotations 
being  8a  to  8s  6d  per  8  lbs.  Calves  and  pigs  ruled  steady  in  value. 
SnppLiM  ox  Sals 

April  4,  1870.  April  3,  1871. 

Beasts 3,369    2,666 

Sheep  and  lambs „ 23,800    17,560 

CalviB :. 9«    160 

Pins -.  7»    110 


LIVERPOOL    MARKETS. 

CORN. 

(FROM  OUR  OWN  COllRBSFOKDENT.) 

TcBSDAT,  April  4. — At  this  day's  market  there  was  a  good  attendance 
of  the  town  and  country  trade,  as  there  will  be  no  market  held  here  on 
Friday  next,  and  considerable  disposition  to  buy  was  evinced.  Wheat 
was  in  fair  request,  at  an  advance  of  fully  2d  per  100  lbs  on  red,  and  3d 
for  white  descriptions  since  this  day  week.  Flour  was  in  better  demand, 
but  without  quotable  change  in  value.  Oats  were  difficult  to  move,  and 
^d  per  45  lbs  lower,  but  oatmeal  remained  as  last  quoted.  Beans 
showed  a  decline  of  6d  per  quarter,  but  barley  and  peas  brought  full 
prices.  Indian  corn  was  in  better  demand,  and  may  be  quoted  3d  per 
quarter  dearer  on  the  week,  primed  mixed  American  bringing  343  3d 
to  34»  6d  ;  yellow,  34s  6d  to  35s  ;  and  white,  343  6d,  to  358  6d  per  480 
lbs.     Prime  old  Danubian  was  held  for  35s  6d  per  480  lbs. 

Wakefieu),  Thursday,  April  6. — In  consequence  of  the  market  being 
held  oijt  the  usual  day,  there  was  but  a  broken  business.  Wheat  was  Is 
dearer,  but  business  passing  was  only  to  a  limited  extent.  English 
barley  was  firm  at  full  prices.     Foreign  in  fair  demand  at  late  rates. 


Ctf    (Bn^tttt, 


BANKRUPTS. 
Tuesday,  April  4. 
Edward  Flower,  Aldgate,  druggist. 

Clement  Alfred  Haslewood,  Muswell  hill,  Horcsey,  stoekbrokers  clerk. 
Joseph  Catt,  jun,  Wittersham,  Kent,  victualler. 
William  Chappell,  Upper  Deeding,  Sussex,  builder. 
■William  Davis,  Birmingham,  builder. 
Edward  Lane,  Barrow,  Worcestershire,  farmer. 
James  Duncan  MacGregor,  Wood  green,  Middlesex,  gentleman. 
Joseph  Outram,  Woodville,  near  Bur|ou-on-Tront,  wood  salesman. 
Harold  Sliiigsby  Danoombe  Richardson,  Manchester,  barrister-at-  law. 
Frederick  Wainwright,  Weit  Derby,  Lancashire,  boiler  maker. 

SCOTCH   SEQUESTRATIONS. 
Duncan  Grant  Mackenzie,  Shieldaig,  Ross-shire,  merchant. 
Andrew  Meek,  Dunbarrow  Mills,  Forfarshire,  miller. 
George  Gray,  Edinburgh,  saddler. 
George  Gray,  Galashiels,  spirit  merchant. 
Robert  Gray,  Island  of  Westray,  boatman. 
Angus  Dennison  Henderson,  Edinburgh,  stationer. 

Archibald  AUardyce,  Glasgow,  plnmbor. 

THE  GAZETTE  OF  LA,-3T  NIGHT. 

BANKRUPTS. 

George  Luke  Priddle,  Hardwick  place.  Commercial  road  East,  surgeon 

and  apothecary. 
Charles  John  Johnson,  Norfolk  square,  Paddington,  clerk. 
James  Edgcombe,  jun.,  Rose    Cottage,    Beulah  hill,   contractor  and 

builder. 
John   Holmes  and  James  Holmes,  East  OowtoD,   near  Northallgrton, 

farmers. 
Thomas  Atherstone  Matthews,  Hedon,  York,  tailor. 
Richard  Reed,  Ide,  Devon,  innkeeper. 
Thomas  Rhodes,  Queen  street,  Leeds,  commission  agent. 
William  Walker,  Louth,  coal  mercliant. 

John  Garrett,  Sandon  street,  Liverpool,  chemical  manufacturer. 
Henry  Meathrel,  Modbury,  licensed  victualler. 
William  Beachey  Head,  Blackpool,  hotel  keeper. 
Thomas  Jones,  Neston,  near  Chester,  auctioueer, 

SCOTCH   SEQUESTRATIONS. 
Messrs  C.  and  A.  Christie,  Gladsmuir,  near  Tranent,  ironmasters. 
Andrew  Minto,  Pleasance,  Edinburgh. 


STATEMENT 

Of  Imports,  Exiiorts,  and  Home  Consumption  of  the  following  articles  in  the  13 
weeks  en  ling  April  1.  1871.  showing  the  Stock  on  April  1,  compared  with 
the  corresponding  period  of  1H70. 

FOR  THE  PORT  OP  LONDON. 

*,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  under 
tbe  head  Home  Consumption. 


EAST  AND  WEST  INDIA  PRODUCE, 

SUGAR. 


&C. 


IHPOETED. 

Exported. 

HOHE  CONSCMP. 

Stock. 

Plantation. 

1870 

1871 

1870 

1871 

1870 

1871 

1870 

1871 

West  India. 
Mauritius  ... 
MenKal  &  Pg. 
Madras  

tons 
12299 

4797 
626 

2133 

tons 
12900 

2101 
428 

1443 

tons 

41 

601 

60 

34 

tons 
298 
397 
262 

27 

tons 
■  10189 
1785 
1724 
2226 

tons 
19192 
2224 
2602 
2736 

tons 
11341 
6166 
4066 
8516 

tons 
6201 
1928 
4234 
7148 

Total  B.  P. 

19765 

16S72 

726 

984 

15924 

26943 

2908S 

19  til 

Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c... 
Beetroot 

4480 

360 

312 

170 

101S8 

4867 
265 
306 
417 
110.38 

1103 

701 

169 

7 

672 
6S6 

"240 
236 

6602 
1963 
213 
1329 

8430 

7224 
1642 
403 
2222 
9721 

32518 

7303 

223 

1402 

4011 

24563 
12S7 
253 
1072 
6465 

Total  Frgn 

16820 

16880 

1980 

1784 

18537 

21212 

46467 

32630 

Grand  Total 

36676 

33752 

2706 

2768 

34161 

48166 

74645 

62041 

MOLASSES. 


West  India. 
Foreign 


Total  ... 
MELADO ... 


Imported. 


tons 
985 


85 


tons 
032 
203 


tons 
241 
46 


287 


tons 
196 
205 


Home  CoNstrjn*. 


tons 
1138 
171 


tons 
1462 
191 


tons 
7006 
627 


tons 
2208 
2172 


RDM. 


West  Indii.. 
I'-ast  India.. 
Foreign 


V.itted 


Jhported. 


lExPORTED  &  DE- 

■LIVERED  TO  Vat.    HOXE  CONStmP. 


gals 
567370 
78210 
27090 

322695 


gals  I  gals    g.ils 

702000  j  2224S0  389205 

96985  j  66160   96175 

12735   384.30   41400 

EXPORTED. 

353610  !  251955  |  265546 


gals 

533.386 

8055 

2070 

49230 


Stock. 


gals         galf 
670195    1005165 


66555 
4iOaO 


148850 
139130 


208980 


gals 

14180,S5 

223065 

90180 

218115 


Total  ...    976365    1164330  !  569026  |  791325  |  592740     9!I4.410   1603125    in5.';~45 
COCOA 


Imported. 

Exported. 

Home  Cossracp. 

Stock. 

B.Plantation 
Foreign 

cwts      1     cwts 

16742  1     12939 
3482  1     26522 

cwts    1    cwts 
454  i      3417 
5597  j     18825 

cwts 
14163 
2098 

cwts 
15712 
4634 

cwts 

21260 

16146 

cwts 

19902 

31862 

Total  ... 

19174  1    39461 

6051        22242 

16281 

20246 

38405 

61704 

OOFFEB. 


West  India... 

Ceylon   

East  India... 

Mocha    

Brazil 

tons 
666 
4772 
481 
15 
1040 

I4e 

tons 
.365 
4634 
873 
147 
2683 
439 

tons 

95 

5024 

1042 

30 

1974 

446 

tons 
615 
6841 
1342 
43 
3094 
1178  I 

tons 
187 
2170 
888 
21 
119 
393 

tons 

168 

2929 

1134 

81 

60 

800 

tons 
16 
455 
96 
3 
167 
82 

tons 
1073 
9931 

26s;t 

386 

Other  Forgn. 

1115 

Total  ... 

7129 

9131 

8611 

12013  I 

1 

3768 

5172 

809 

16262 

RICE 

8006 

25033 

... 

...      1     14680 

S4673 

WT9 

43586 

PEPPER. 


White.. 
Black .. 


tons 
60 


NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 


PIMENTO.. 


pkgs 
385 
852 
7622 


bags 
6648 


tons    I    tons 
92 
2834 


pkgs 
917 
613 

4285 


pkgs 


bags        bags 
10668  I      ... 


pkfs 


bags 


tons     I 
222 
1238  1 


tons 
260 


pkgs 

303 

1772 

6006 


bags 
4703 


pkgs 
629 


bags 
8870 


tons 

619 

_1822^ 

pkgs 

1877 

2272 

16144 


bogs 
42629 


tons 
600 

18N0 

pkgs 

1691 

2541 

25372 


l>ags 
34872 


RAW  MATERIALS,  DTESTUFFS,  tc. 


serons 

serons 

seroiui 

serous 

serons 

serous 

serons 

serons 

COCHIN'L.. 

9337 

10670 

... 

8474 

9176 

12596 

14118 

chests 

chests 

chests 

chests 

chests 

chests 

chc  sts 

chests 

LAC  DYE... 

1394 

1423 

1102 

1070 

4628 

7216 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

6324 

2258 

... 

4896 

3927 

4749 

7219 

FUSTIC    ... 

541 

886 

... 

626 

938 

1117 

1616 

INDIGO. 


East  India... 
Spanish 


chests 

3050 

serons 


chests 


serons 
9064 


cheats 
serons 


chests 
serons 


chests 
4416 

serons 
2683 


chests 
7588 

serons 
2041 


chests 

10391 

serons 

8413 


chests 

19940 

serons 

9760 


SALTPETRE. 


Nitrate      o? 

Potass    ... 

Nitrate  Soda 


tons 
1966 
168 


tons 
3189 
1379 


tons 
4486 


tons 
28S7 
2167 


tons r  tons 
2286  I      2741 
141  I        4«2 


COTTON. 


E.  Indli,  he 

Liverpool,  > 

all  kinds/ 

Total  ... 


bales 
52664 

794292 


bales 
4182S 

1301473 


1346301 


bates 

87220 


87220 


boles 
216360 


216360 


bales 
100376 


bales 
48968 


bttles 
61736 


603806 


bales 
68760 

750240 
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COMMERCIAL  TIMES- 

WEEKLY  PRICE  CURREST. 


IXJSDOS.  FKICiT  Etboho. 

Ashe*— <)nty  free  •    4      •    <) 

riT.»iortPot,  n.s.pcwt  0  0    •  0 

Mortml »1    9    «    0 

<tiortP»irl.C.S 0    0      0    0 

MoalTUl _..  »t    »  •  W    0 

Cocoa— <<atv  1<<  p«r  !b 

W.  I.— Tri!ikl«<!_percwt  45  0  IJ8  0 

Gr«t.«.U 47  C     60  0 

Ga»Y«qQll 45  0     M  n 

Bniit— Pan _ 4«  0    &5  0 

Rahim S»  0    4J  0 

"  '  Te*— iJiitT  M  par  lb 
n,  food  middlhiv  <a 

ij» iwrcwt  T«    0  lift    0 

Monilurrto  mU M    0    TS    0 

Mau^  rarvbM 74    0    M    0 

,     IMtUAM. <7    •  IM    0 

Oijlw,  Mttvr,  Km  aid. 

tmi  teld M    0    SS    0 

rood  •^Atmay M    «    Si    ( 

phiMMtoa,  (ood  ard.  ta 

ta«flww«ui7.-M   0    «    0 

Ummiumt **    0    **    * 

•U«B(l»«w M    (MO 

Jan.Ab.knrarMMry -.  4*    0    44    0 

•rtLl»||D«l«H «S    0    M    0 

ta«M«Mrr~-~~ — '•    0    M    0 
VtOfbMnaid'IWikkOTT  M    0    M    0 

MrnM,  |«fl«llwi 70    0    W    0 

HTMra  *  MAbw.  MtiT*  U    0    M    • 
■man,  wwlMd.  tM  ofd.  <« 

ImraMdita* MOM* 

■MHttaMtaconl U    •    M    • 

ro^  onUsaiT 4*    «    M    0 

•rttaMT 4»    0    47    • 

CoMa  Mm  and  OmasMla, 

•4  onLtnliMaMotd.  HOMO 

-'MH»»lo«»«. «»    0    7«    « 

Pano  Rica.  *«. M    0    7«    0 

;  '  I  r»  and  Py «■    itaty  it»« 

-      .  «0   0  1»    • 

0  0      0    O 

1  s     t    • 
'     «    «       0    0 

.  is  0  ;o  n 

0    4f     0    t 

o,   ,.,  M    0    SS    A 

CorniiraAL 

TmfrtBt  p»rlb    *    4      *    » 

Mntcan  _ «    t      0    0 

Lxr  Dtb— GooJ  to  Am..    1    }     t    4 

TCBMCStc 

BMwal  „ ..{MTewt  I*    0    »    0 

Madna.. ._„.—...    0    0     0    0 

CUaa .~_. 0    0      0    0 

Tiaaa  JafOiica,  Ciiuh  Mono 

Gaaifatar  ._ 1*    •    16    « 

Py  Woa«    dalj  frta     <     •     <     • 
BkjixTL  Wnoft  ^.parlan  70    0    8A    0 

Pirtf    (  uba »  U      «     0 

Jamaica  - 0    •      7    0 

Ujcwoop,  Caoiyaaahj^.    0    0     0    0 

Jawalaa t    0     1  10 

■•KlItmxKa tots 

0    0      0    0 

r.  ■  41  M    «a(<l 

y  r  ■  :t  parawt 

U    0    M    0 

M    0    41    0 

...__._—_..  M    0      (•    0 

1.1.  :  __.__  M    0    M    0 

PrnTib.-lal „  at     t      0    0 

Fl'.*.  timty  7s  ptT  cwt 

Tark«7   ...far  cwt  dp    0    0      0    0 
Pi  t  a*.  *iat>  7»  par  trwt 

limc>^,  bf/Ulad 0    0      0    0 

0«*B<an    _„    0    0      0 

ftM«l«a  a«ty  7*  parawt 

Vahaoa.iw U    0    it    0 

Maacaui  ii    0    SO    0 

<«i>nu.  '.••    0    31    0 

MulaiK..  .  4>    0    M    U 

O^O'iaa  a     d     •     d 

.M  MMiaal,  Mi|WlM)r. 

rvt  bM .. ,._..._  n  0  M  0 

D...  »Ml  iiaaUtr...^  II  0  It  « 

t  iliarK  __„_„_  U  0  It  0 

l-*kon*aiUkaa,ick    0  0  0  0 

»..U)r  -         I  p»ba«    •  •  »  • 
Lta<«a 

>  awtM_.«.p*r  aaaa  M  0  17  ^ 

k.i«*iaMkiwta_#acbM  :•*  «  M  0 

•i^aa*  mmu, f  kr  w  •  0  0 

Kraali  awa ••  •  44  0 

C<.kar  aula. far  IW  I*  0  It  0 

Rl,-»  y        pTtsa    0    0      0    C 

_     ■■  ««    •     0    0 

II  i  '  '.Kt„.  M    •    44     « 

'a«„  44  tt    0 

."-"/•••> '"•«»ad.„    •    •       •    • 

-      aatlva  dlMa .~    •   <t      •   • 

ly  Iraa 

patUa  ««    •    M  10 

I     •       t    0 

-     .,._.»#    0      0    0 

».-_.  M    0      0    0 

M  10    M    • 

.  aau  ...  „.  U    V    11    0 

0    0       0    0 

U    0    tl  l« 

H    V     14     0 

It  l« 

«    « 

^     0 

.»     «    M 

«>    •    *l  la 

M    •      0  * 


Hides— Ox* Cow, pr lb    •    d      1  d, 

B.  A.  anilM.VM.drv    0    7      0  9« 

r)o*R.0^and^8altd    0    s\    0  6} 

Brazil,  drr    ~.    OS      0  »{ 

T>!-i<i'ti-.1 ~ 0    «i    0  81 

P  ■  ••  nrltina  .„    0    7       0    8; 

1                        -snda  ...    0    7      0  9f 

^                           ea    0    8      0  9{ 

Cuix..  .1  tfil 0    4      0  6} 

AnatralUn 0    4      0  5* 

New  Y(^rtr 0    4^    0  8 

J                    0    4t     1  (i 

k                            0     8      0  11 

~                     rM,phlda    «    0    14  0 

IndlKO— daty  free 

Banfral per  lb    2    0      9  8 

Ouda  J    0      7  « 

Madras  ..„. 19      7  8 

Knrpah 1    «      7  S 

Manilla 0    0      0  0 

Leather — par  lb 

Crophid..»...S0to<8Ib8    1     IJ    1  4 

do        ...«S0        «3     1     8       17 

English     mta  l«        M    1    4      1  to 

do            2S        M     I     «       S  4 

Forelfm    alts  I«       U    1    it    1  1 

do          is       W    1    1^    I  8 

Cair  Skins 18       U    I  10      >  8 

do             40       «n    1  10      >  8 

do              80      100    1    6      i  3 

DrMtnK  RM«*  13      16 

Btanrad       do     ..„ 14      17 

Bocta  Ridaa,  Bntrliah...    1    3      I  M 

do    Spaalah,  parhlde    7    0    18  6 

Klpa,  P«CT»horjr,  pr  lb    1    »      1  7t 

do    East  India 0    8      1  10 

Katala- Coma  pr  too  £    •      £    t 

Shastlnir.  bolts,  tx...  77    0      8  0 

Bottomi 80    0    81  0 

Old ««    0    67  0 

Tooirh  caka  .„ 77    C      0  0 

Pest  nr^fcr .„...„..  7S     0     74  0 

Ii  £     s      <     • 

■itlah 7    0      7* 

„ 7  10      7  15 

llf,  .p. 8  10      »  0 

Hhfrts    »    0    10  0 

Pllt.  So.  1,  Walas   ,      »  10      4  (1 

liars    0    0      6  5 

Ralls  «    0      <  t 

PI(r,  Sn.l,  Clyda. »  14      S  I« 

8wrdl-h to     0      0  0 

LiUD,  par  ton— Knir.plff  18  15      0  0 

•haat „ 19    5      0  0 

r»d  iMd 19  15    »0  0 

whllnlo .......  S«  fl      0  0 

parrni  shot   .._........  13  15      0  n 

Spanish  pis  ..   .... 18    0      0  0 

Btsil.  Swaillah  In  kegs  14    0    14  10 

Infatrgou 16    0      0  0 

XpTLTaB.far  parton  ...  IS  10     C  0 
Tnc 

Enirllsh  bl'>cka,ptonlS2    •)      0  0 

bars  In  barrels 1S3    9      0  U 

Refined 135    9      0  J 

Ban^a, _ HI    0      0  0 

StMlts    ..„...„._ 138    0  13»  I'J 

Tix  Pi.ATca,  par  box        s    d     •  d 

Chsrcoal,  t  C    .._ 38    0    39  0 

Coke,       I C  .>..»..  34    0    35  0 

OUS— Fish—                        £    t      £  t 

Sperm   partnn  88     0    84  0 

tiead  matter „.  ...     0    0       0  U 

South  Sea 85  10      0  0 

Seal,  pale  77  10     X4  0 

Cail.._ „ 35  11     36  0 

East  India „..  19  10    30  0 

OHee.Galllpoll „. 4!>  in    50  0 

SkHly 4H  11)      0  0 

Palm...- ...perton  M    0     0  0 

Caeciatiot 40    0    18  lO 

RaMsaFd,  pa]e(ror«<|rni  4t  10      0  0 

Unsaed 32    0    93  5 

I>oeakrs(Enr.)pton  13    0      0  0 

ForrlifO —  10    3    11  7 

Rare,  do   „..    «  U     «  13 

Petrolco'i — par  t'ln 

tirade  PennsylTsnla..    0    0      0  0 
Cnule  Canadian  ....«    00      00 

Katned per  rat    la«)l     li  «d 

Pr0Tl«l0n»— duly  frea 

Bnttrr-Waterfurd.vwtllls  OdlSOs  Od 

Carlow   „ 140    U  ISO  0 

Cor» ,  4'hs,  nav  m    0  lit  0 

l.lnirrirk    _„_...II8     0  !18  0 

Friealand  fresh    150    0  IM  0 

American  naw  .,_..„.  00    0  116  0 

Jersey    Il«    0  I3«  0 

BMa<i.alngKl— Watarf.  «0    0    «4  0 

Baaburt 50    0    51  0 

UaiM— Ycrt    MONO 

Irkh   .                    ...  t)    0  10*  0 
Lud— u 

men.                    ...  74    0    80  0 

Cork  ai>'l  lUifa.t  do..  74    0    7*  0 

PIrkiD  aod  iMg  IiWi„  TO    0    73  0 

Aarrtean  *  Caiudtaji  et    0     0  0 
Caak    do             ,000 

P  rt— Ainar.£<                      '  110  0 

IMa<— A<nar.A  <                          /  140  O 

..  •..<     0    7]  0 

,..  K    •    «0  • 

M    0    M  0 

:o  •  7«  0 

lyftaa 

CMaUaa  .._ .  par  fwt    0  «      0  0 

Ikacai,  wblta .„„„  10    0    13  C 

—      aar(e„____    *    •    II  0 

Madraa -.>>„..^    »    »    to  • 

Anxaa,lua«aa«,*«„    •    «    11  0 

Jara _ Ij    t     15  0 

M«»— daijr  4ttfnw% 

faarl..„...„._.Va>«wi  16    «    U  « 

B>||IMIII< 

liall«al„...„„.pw  cwt  M    0     38  0 

ItMSiBayaadMaarM  _  M    0    16  0 

LafUak,  raOMd  .__  •«    «   31  • 

Xiaaan  m  ''~'  ,        ,  U   0    17  • 


B««da—                              a  d  a  ^ 

Caraway „..pr  cwt  36  0  40  ^ 

Canary.... perqr4S  0  50  « 

Clover,  nyi per  cwt  70  0  90  „ 

white   71  0  90  „ 

CorUnder    73  «  S*  n 

Unseed,  forelsn,  per  qr  6D  0  64  . 

EnglUh    65  0  73  " 

Black  Saa   64  0  0  " 

Bombav  64  0  0  „ 

UosUrd.  br..„ pbush  U  0  16  " 

white    11  0  13  ° 

Rape,  per  l»st  of  10  qrs.f  43  0  51 

Stik— dntv  free                    ad  s  d 

Surdali  per  lb  33  6  37  0 

Coaslmbuzar  16  0  36  6 

Gonat»a  15  0  30  6 

ComercoHv 16  6  24  0 

China,  Tsatl'ee  3t  0  31  6 

Tavsjam 18  0  26  6 

Caiiton 13  0  23  0 

lUa-s— While  Norl 35  0  40  0 

Foasombrone 33  0  $5  0 

Royals 26  0  33  0 

Milan   26  0  33  0 

Oroanzinks 

Piedmont,  32-34 82  0  38  0 

Do.        24-23 33  0  S8  0 

Milan  .t  Bergam  18-30  30  0  37  0 

Do.                39-24  30  0  37  0 

Do.                24-18  30  0  37  0 

Do.                28.J3  30  0  37  n 

TXAMS— Milan,  2324   ...  31  0  35  0 

Do.           34-28    ...  31  0  35  0 

Bumas- Shortrecl 3J  6  40  n 

Pkmias.s „..  10  8  14  6 

Spices— Pepper,  dnty  free 

Malabar,  *c per  lb    0  5}    0  5} 

Eaatem    0  4|    0  6} 

WTlite  0  71     1  6 

PlMBKTO,  dutv  free 

mid  and  icood  ...per  lb    0  II    0  31 
CixxAyox,  dnty  ftee 

Ceylon,  1,  3,  3    17  8  6 

Malabar  &  Telllchorry    3  8  8  0 
CaaaiA    Lffi5KA,   dutv 

free per  cwtt09  0  113  0 

Clotrs,  dnty  free 
Anbo^'na    and    Ben- 

cool'en    per  lb    0  4}     1  6 

Zanzibar  and  Riurlion    0  3}    S3] 
OllciER.  dutv  free. 

E.  IudJiM»m p  cwt  25  6  26  6 

l>oCocbin4CaUcat  SS  0  100  0 

African    30  0  31  0 

Ma.  K.  duly  free...per  lb    3  9  3  8 

N't-TMKr.a.  duty  free  p  lb     3  0  4  0 

Spirits — Hum,  duty  KJs  3d  per  gal 
Jamaica,  per  gal,  bond, 

14  to  35  O  P   2  10  3  0 

80  to  35    —     3  9  3  10 

fine  marks  4  0  4  6 

Demarars,        proof 1  11  3  0 

Leaward  Island  — 17  18 

East  ludU          — 15  16 

Foreign               — 14  15 

Brandy,  dnty  lOs  5d  p  gal 

Vln..,r.  ,rr>**9 •     5  »  »  « 

V'S!S''il8«7 8  8  6  9 

Inhhda    y^^^ 7  6  9  0 

Genera,  oommon  «...«    3  4  3  6 

Fine 3  0  8  1 

Com  aplrita,pf  duty  paid...  12  0  0  0 

Spirits  r.o.b.    Eiportatior.    3  0  11 

Malt  spirits,  duty  paid 13  0  14  0 

Bntrar — Per  cwt — Duty  paid 

Briti  si  plantation—  Duty,  a  d  i  d 

grocery  yellow 5/3.13  6  36  0 

nSnlng  4/.4j»&.V>  36  0  33  8 

Poreiim  Muacorado,  low  to 

One  vel.  grocery  ...iri  33  6  M  0 

IwtogdfeU  ...4.,4«*i/4  26  0  33  « 
Haurilias,  crv»tallaad— 

Noa.  15  k  17 S«  37  0  38  0 

n  k  14 5/3  36  0  W  8 

10  k  13..„ —   33  «  3«  « 

8ynipa,lwtogd}1.4AA«/a  39  0  88  0 

lwtollDebrown.4/«</«  31  0  38  S 
BangaLBanarea,  low  to  Soa 

wklU  .....~ 5/3A4/S    0  0  0  0 

Data,lwtuflHayl4/M(5/a  18  «  M  « 
rary     low     (o     floa 

bftttv, */ii4ii  18  0  17  I 

Panani.-.  .lowio 

V...                        tAM  84  «  37  8 

lowt.                      .  iM/3  14  «  34  <l 

Iwto  lineiiru<iii...i/A4/*  IS  0  1*  0 
Madraa— 

aryaUllaad  wbta  5i8  37  0  M  « 

tow  to  fine  yalluw.  M  33  •  Ml  « 
Native,  low  brown  to  low 

yellow  t;A*i»  IS  e  15  0 

Jafgary    4/  18  0  31  6 

Btaos  and  China,  low   ta 

good  whita.....,AaA5A  U  »  n  « 
low  to  Alia  yellow  and 

giay 4/tM/3  »  0  tt  0 

brown  - 4M4/9  IS  0  IS  « 

Maallla,  glayaU,c»inii>u  ta 

good    .. 4/  18  •  14  • 

MoMnMo •*/  l»  •  11  0 

J«»s-  „ 

tow  to  food  wWU  ._  M  IT  0  ST  • 
tow  Is  Bna  yalknr  awl 

gray  ..„. -.-.  Ul  tt  •  U  * 

lUvaaa,  white.  at>ova  Mo. 

1». ._.„.„ —     0  0  0  0 

|«ra(u,  »l...  :       -    ■  -  37  •  g»  e 

'^'           .;  t  s ; 

bnwD                             ^<  0  il  • 

u,  go^  .                       .K  «  I«  0 

|owUimal''.'^'i'   *^*^'  19  0  IS  Q 
PaiBaawl'anU^AMaaato, 

tosTlugovOwMW  Mt«  0  tt  0 

nitow  ..».».-  4i««*«  >•  0  83  0 

tow  t»  saa  btvwp  VAats  30  «  IS  ( 

__M         —    «  V  V  0 


RgmiD— Per  ooaaaapaoii  ads 

8  to  lOlb  loivas ii    C  0 

13  to  14  lb  loaves  0    o  n    » 

Tltlers,  13  to  34  lb 46    0  46     « 

Uimps,  45  lb  44     6  II     II 

Wetomahed  40    0  0    0 

Pleoes  _..  33    0  37    0 

Bastard    0    0  0    0 

Treacle 15    «  17    « 

For  export,  free  on  b'ia.*d 

Turkey  loaras,  1  to  4  lb.    0    0  On 

6  lb  loaves 47    0  0    t 

to  lb    do    46    0  0    0 

14  'b    do     0    0  0    C 

TItleri  23  to  28  lb 41    0  41    0 

Lumps,  40  to  45  lb 0    0  0    0 

Crushed   40    0  0    n 

Baatarda 24    0  28    6 

Treacle 5    0  17    0 

Dutch,  refined.  f.o.b.  in  flo.1.iiid 

6  lb  loavea  » 41    0  0    0 

10  lb    do     40    C  0    0 

Snperflne  crashed 40    0  0    0 

No.  1.  crashed    :<6    0  0    0 

No.  2 36    0  0    0 

Belgian  rertned,  f  o.b.  at  Antwerti 

4  and  S  Kilo  lo  ivos 40    6  41    0 

Crushed,  I   36    0  0     0 

Tallow— Duty  free 

Town  Tallow porcwt    0    0  0    " 

St  Petersburg,  1st  V  C...  43    8  3    0 

Tar— Stockholm,  pr  bri...  19    6  39    0 

Archangel   ..„  18    0  0    0 

Tea— doty  6d  ..ar  lb 

Congou 0    4  3  10 

Souchong 0  11  3    3 

Ning  Yon^  and  tjolong    0  1;|  3    3 

Flowery  Pekoe, 1  10  4    3 

Oiange  Pekoe 0    6  3    7 

.    FooChow    13  2    4 

Caper,  Canton   0    5  3    6 

Foo  Chow   „.,    0    0  0    0 

Twankay,  common  0    6  0    7 

fair  to  good 0    0  0    t/ 

Ana  to  Hyson  kind    ...    0  11  0     0 

Hyson,  skin 0    6  0     9 

Uyion „,„    0    9  8    6 

Young  Hyson 18  3    0 

Imperial  0    9  3    S. 

(Innpowdor 0    7  3    6 

Japan  0    9  13 

Timber  — Timber     and 
Hewn  Wood— Dannie 

ft  Memol  fir.. .per  load  50    0  95    0 

Riga  flr   65    II  6:    n 

Swedish  (ir 45    0  .58     0 

Canada  red  tdne    50    0  !>5    0 

—  yellowpine.large  85    0  It.i5    C 

—  —        small  fi    0  75     0 
N.Bmswk.ACan.Bd.piQe  T>    0  ou    0 

Quebec  oak 120    0  13S    0 

Baltic  oak  75    (I  13]    0 

African  oak    120    0  140    ft 

Indian  taaka  „ 250    0  270    0 

Wainscot  logs  18  ft  each  46    0  lUO    0 

Deals  and  Hawn  and  PrepanMl  Wood 

Norway,  Petarbsgstand  £1(1    0  13  lo 

Swedish  _ 8  :o  13    0 

RnsiUn .  „  10  10  U    G 

Finland    7    0  8    0 

Canada  1st  pine „ 16    0  It    U 

—  3nd 13    0  13  10 

American  spruce  7  15  8  li> 

DanUio  deck,  each .  13s  U  33<  0 

SUves 

Baltic,  per  mlUe £130    0  175    0 

Uuabac  per  standard  do.  75    0  77  111 

TObaooo  -«ly3/pliiA5pot   a    d  s    d 

MaryUad,   per  lb,   bond    0    6  0    > 

VlrgUiia  lent 0    61  ft    8 

—  strlpt 0    7s  olOl 

Kentucky  leaf 0    5  0  10 

—  siript    0    (1  0  10 

Negrohcad  ...duty  4a  6d     1     I  3     « 

Columbian  If.  dyJs  ft  6pc    0    O}  3    3 

Havana   16  8    0 

—  cigars,  bd  duty  5a    «    0  13    0 
Turpentine— par  cwt 

American  8^trita,wtliok«  37    0  .';7    8 

Kreiich  do    36     3  36     t 

l(i."  -1.    „..     0    0  0    0 

Wo  .  -I'rr  pack  of  340  lus 

1 ,                           .  I|0KS..,£1  >     I)  li  1"- 

lU     b  Jti  U 

15    0  16     0 

^  wthra  13    0  13  I'J 

1 . 13     0  13  10 

Sorts — i..lottaiiiK  plokloa  16    u  16  lo 

Prima   _..  14  10  It     o 

ClMica 13    0  14     u 

SU|»<r    Ill     0  13  II 

C<.mbl»K— VVvthr  mat  li  li  U    0 

Picklock 13    0  14    u 

Coiniiion II  10  I*  iJ 

Hog  iiiatoliliig    t«  10  17     u 

Pickluea  lualchlug..  II    u  14    u 

•apar            do     ,„  It  19  '.3  IK 

Ooi^oaiAi.—                      a    J  •     J 

Myduey-FWacaMaoib    10  1   li 

ikirtirad,  4b<!..».-..._    lilt 

Uowaaliad  »..    U    a  u  »i 

Laoka  and  ptaoaa  ..    »    «  11 

titpa  and  akiaa  ._«    u    t  14 

T  lijIlp-Haa.—l— 10    t    t  1    0 

inMuaO,  e«..~~.>.    I    «  I    I 

IJawasbaU  ._..    0    7)  i> 

Umu  and  ptaoaa  _    1  lU  13 

Adalr^*"'  ■     ai.ii  K   „     a  1     u 

••,iw«l.ec >__   «  111  14 

Bawaabnl  .„....„     «    «|  v  It 

Wisti  aii4  tdaaaa  >    •     i  u    » 

V.U.M  »iaa»«laaui    V  IV)  >    a 

ti.oaaad, *<:.„...■.....    o  t.  i    a 

Uawaataao  ..>.......    «    a  ii     » 

S'ld  itituiM  ..•     V    t  at 
lU   llo|M-klaaaa 

aaa  lauib    .......    «    tt  I     t 

•ouutad  <e .  ........           t  I    t 

Uawaasah— .»»~~.    0    5  •■    ^ 
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THb    HIGHCrtT   OPHCIAL  PRICKS   ABK  aiTSH. 


RAILWAYS. 
Obdinary:  Sharks  and  Stocks. 


Autho- 
rised 
Issue. 


4023M0I 

98852 

4S9488J 

28773 

873600; 

70000 

31317-(0( 

H376981( 

826S83J 

823133/ 

6178561/ 

1159276/ 

11692751 

450000/ 

41000(1/ 

3791980/ 

12263722 

12693691 

6250000 

774.1405/ 

2.8383000 

7766688/ 

4392563/ 

llOOtKW 

40005601 

4U720/ 

49720. 

6<X»0i 

2250000/ 

30000' 

11316337 

978633/ 

2613333/ 

1269082/ 

I66IOOOO: 

1626000/1 

34«(l| 

3230140/i 

66000/! 

2860t 

90976/| 

1662660/1 

1469425/. 

6062800/ 

120(i820/! 

1206320/; 

16000 

976210/| 

23270| 

260000/; 


Name. 


SlklOO 
stk  1(« 
Stkj  80 
Stk!  40 
Stk  100 


Stk  100    Bristol  and  Exeter 

Stk  100    Caledonian   

10   2/9/0     Do  Ordinary  Sew,  issud  at  £7 

Stk  100  ICambrian 

20  ]Cor.Twall  - 

1(X)  I  Dutdin  and  Belfast  Junction  ., 

20  lEa»t  London 

liX»  IGlasgow  and  South- Western  ., 

UK)  'Great  Eastern 

StkilOO  '     Do  East  A-  glian  No.  2 

StkJlOO  iGreat  North  of  Scotland  

StkjIOO   Great  Korthern  

Do  A)  A  rt-cvesnodvd. 'til  J 
Do  B  ('  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

Great -outhern&Wertrn  (Irelnd) 
Stk  100   Great  Western,  Consol  Ordinary 

Stk  100   Lancashire  and  Yorkshire    

Stk  100  j  London,  Brighton,  &  S.  Coast... 
Stk  100  !Lon.,Cliat.,  &  Dover.  Arbitration 
Stk'lW  London  and  Norih-Western 
Stkil(X)  London  and  South- Western 
StkilOO  Manchester,  ShelT.,  &  Lincolnsh 
Stkj  40       Do  New,  issued  at  f  60  disct 

Stk^lOO   .Metropolitan 

Stk  100       Do  Pnd.  (Di'fdrecvgnodiv) 
StkilOO       Do  Defd  Vtil6%ispd  toPrf / 

10  j  10       Do  Redeemable  , 

StkilOO   Metropolitan  District 

10     10   Metropolitan  &  St  John's  Wood 

StkilOO   Midland 

StkjIOO       Do  Birmingham  and  Derby... 

Sta  100   North  British  

StkilOO       Do  Edinburgh,  Prth,iDndee 
tkllOO   North-Eastern  Consols  .... 


100    North  London  . 


8i      Do  New,  1868  

100   North  Staffordshire 

100  North  &,  Sth.-Western  Junction 

10       Do  New,  £10  Shares 

100   Utijmnfy 

Stk'lOO   Shropsliire  Union  

Stk  100   South  Devon    

Stk  100   Soiifi-Eastern 

StkilOO  DoPrfJ.  (Defdrecvgnodiv) 

Stk  1(X)  Do  Dtfd  t'til6%i3pdtoPrfr 

20     20  Staines,  Wokingham,  &Wuking 

Stk  100  TaffVale  „ 

10       8       Do  C  

Stk  100  Waterford  and  Central  Ireland 


94 
S9J 

20 
3i 

5 

114 

43 
7i 

27 
123 
134 
127 


101 

8SJ 
140 

63J 

16J 
131i 

99 

53 

68i 


lOj 
34 

129 

99 

37i 

19 
149i 
120 

Hi 

64 


68 
6« 
69 
84J 

116 
56^ 
12 

170 


1109  666J 
375000/ 

276667/ 
160000/. 
83O000;i 
600000/1 
200000/ 
132961 
179945J 
156260/ 
960000/' 
960000/! 
641817/1 
132380/ 
30001X1/ 

86980/ 

12.8880/ 

187-150/ 

1298202/ 

7UWO01 

81(XXK)/ 

1000000. 

576000/ 

300000/ 

1829100/ 

«0:i3996i 

12616464 

456600 

791040/ 

260060/ 

287794/ 

638(UH/ 

398268/ 

161013' 

3«3;ti)6/ 

262O0O' 


Prefkresce  Sii.\res  and  Stocks. 
StkilOO  Bristol  and  Exetei-4%^..T.^ 
S'klOO   Caledonian  6%,  No. 2.. 


120000/ 
270000/ 

712; 

8760M 
872000/ 

172600 
366698/ 

62830 

26000/ 
l7Bit»83/ 
1287416/ 
686728/ 
676(X)0' 
.■0200/ 
4<"^XI0fl/ 
22.')272/ 
894240/ 

2000000/ 
17HI89H 
60S72 
4.'i<K)00/ 
lOiKJIKKI 
281610U 


Stk 
20 
Stk 
8tk 
S  k 
Stk 
Stk 
Stk 
Stk 
.Stk 
Stk 
Stk 
Stk 
St« 
Stk 
Stk 
St 
Sik 
Stk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
stk 
Stk 


Stk  100       Do  Scottish  N.  E.,  4J% 

Stk  100       Do  do  Aberdeen,  gua.  6%... 

Stk  100       Do  do  do  7% 

StkjIOO      Do  do  do  Ordinary , 

StkilOO       Do  do  Midland , 

100       Do  do  Dundee  and  Arbroath. 

all    Cornwall  6%  guaranteed 

all       Do  15%  do  

100   Glasgow  &  Sth.  Western  gua.  6% 

100   Gt.Ea«tem,E.  Count.  E.\.  No.  1 

100       Do  do  do  No.  2 

100       Dodo0%  ,.. 

100      Do  E.  Union  4%  guaranteed. 

100        Do  Norfolk  6%  Ext,  1816 

100        Do  do  65%  Ext.,  1847 

100       Do  do  6%  Wav.  Val,  1847  .. 

100       Do  E.  U.  Harwich,  4%  

100       Do  do  Woodbridge  Ex.  4%  .. 

100    Great  Northern  6%    

100       Do  6%,  redeem,  at  10%  pm... 

100       Do  44%     do        do    do 

100      Do  6%      do       at6%pm  ... 

100       DoLeeds,Br«d.,<iBHalifax,6% 

100   Great  North  of  Scotland.  1st  pref. 

100  lOrcat  Stii.  &  Wst.  (Ireland)  4% 

100  jGt. W.— Rent-chargepergua.6% 

100  j     Do  Consolidated  gu.iraiL  5% 

all  [Lancaster  and  Carlisle, 4i% 

100  iLancaahire  and  Yorkshire  6%... 


StkilOO 
Stk  100 
StkilOO 
S  k'KM) 
Stk, 100 


StkjIOO 
Stk  100 
Stk  100 
Stk  100 
StklOO 
StklOO 
■Sth,  100 
StkilOO 
StkilOO 
26  8; 
tkjlOO 
StkiUX) 
StkilOO 


Do  Barnsley,   /38lOJ% 

Do  0%  (East  Lancashire) 

Do4i'^  (Bljick'urn  purchase) 
London  ite  Hrighton,5%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1869 

London*  N.W.,CANuneaton6% 
London  &  ».  W.,7% ,  lateSrd  Shrs. 

Do  ( Prtsml  h.  per  Anns.of  2s  6d) 
Manchester,  Shef.,  &  Lincoln.,6% 

Do  do  do         £6 

Do  do  do     3}% 

Do  do  redeemable  6% 
Miland  Consolidated.  6% 

Do  do  Bristol  &  Birining,6% 

Do  do  4i%  redeemable 

Do  do  4i%  irredeemable  

Do  Leicester  &  Hitchen,  4%... 
North  BrlUsh  6%,  No.  1    

Do  E.  A  0. 4%  S.  &  D 

Do  N.  B.,  No.  2,  6%  

Do  Border  Union,  6J% 

North-Eastfm— ConsolJdsted4% 

Do -4^%  redeemable  

Do    JO.  N.E.  4')'o    ) 

Do    (  Berwick  capital    ) 

Do  Stoctu.  <fc  Darlngtn.A,  5% 

Do  ilo  B  and  C,  6%    

Dj  West  Hartlepool 


140 


101 

106 
104 
120 


lU 

108 


140 

102 


113 
147 


ei 


140 
134 
102 
102 

92 
104 

82 
104 
110 

92 
102 


112 
133 

92 


RAIL-WAYS. 
Frepersnck  Shares  ani>  Stocks —Continued. 


Autho- 
rised 
Issue. 


68600 
176296/ 
209957/ 

401KX) 
481300' 
603000/ 

mixm 


20 
Stk  100 
Srk  100 
1/0/6'  all 
SlkjlOO 
StkjIOO 
StkjIOO 
Stk  100 


Name. 


North  Stafl'ordshire    22 

South  Devon,  rent-charge... 106 

Do  5  %  103 

South-R,istern(Read.ao8.1/0s0d)    23 

Do  4i% !  99 

Di)  fixed  4i%    .  ;  99 

Ta?  Vale,  No.  1  170 

Waterford  tc  Central  lrelBnd.e% '  ... 


Pkefepence  Shares  A  Stocks,  with  Dividends  Con- 
tingent ON  THE  Profits  of  kach  Separate  Year. 
Caledonian,  4^%  guaranteed*.. 
Do  Scot.  Central,  inin.  7  %... 
Do  do  4i  %  irredeemable*  ... 
Do  4  %  convrtible,  issued  at  80 
Great  Eastern,  H  %.  1861  ...) 
4i  %.  1862  .../ 


745180/ 

Stk 

100 

1113070 

Stk 

100 

34:i400/ 

Stk 

100 

621XXX)/ 

Stk 

100 

6479911 

Stk 

100 

336«X1' 

Stk 

100 

1122600' 

Stk 

IIX) 

124/XX30I 

stk 

i(x: 

316900/ 

Stk 

loo 

360000/ 

stk 

100 

1076000/ 

Stk 

100 

200000/ 

Stk 

IIX) 

6728939' 

Stk 

100 

4820.5(1/ 

Stk 

100 

218030/ 

K  k 

1(X) 

302600f 

Stk 

100 

1282(KI 

0 

6 

125120 

6J 

•M 

650000/ 

Stk 

urn 

133900/ 

Sik 

100 

716000* 

Stk 

100 

944000/ 

Stk 

KKI 

830970/ 

Stk 

IIX) 

1661335/ 

.Stk 

100 

4096564 

Stk 

100 

4394289/ 

Stk 

Iflfl 

2426570/ 

Stk 

100 

24O0(X)/ 

Stk 

1(X) 

30(XXX1' 

Stk 

100 

8e0(X)0/ 

Mk 

100 

1600000/ 

Stk 

100 

47000 

10 

10 

300(XK)/ 

Stk 

100 

100000/ 

Stk 

IIX) 

1500000/ 

Stk 

100 

640000/ 

Stk 

IIX) 

6OOOOO/1 

Stk 

100 

Stk 

100 

Do 

Do  6    %,  1862 

Do  New  6    %,  1863 

Do  do  6    %,  1864  ., 

Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Bostcm  and  Sleaforu,  .tj  % 
Great  Western— Consl.Pref.  6% 
Great  North  of  Scotland 4^  %,  A 

Do  4J-  %  prel'.,  B 

Kent  Cnast,  6  %  B , 

Lanc.AYork8.,New.45%tillJly'71 

Do  ilo  4  % 

London,  Brig''ton,&e.,4i%,  1858 


do 
do 
do 
do 
No.  6 
No.  7 


4  %,  1860 
4i%,1861 
4i%,  1883 
6  %,  1865 
6  %,  1866 
6    " 


126227 


StklOO 

22  I  22 


146 


97 

96 

52i 
113 

91 

91 

99 
108 


Do 
I'o 
Do 
Do 
Do 
Do 
[jOn.,  Chat..&c.,  Arbitratn,4^ 
London  and  North- Western  5  % 
Do  Bedford  and  Cambriilge.. 
Do  Shrewsbury  &  Welshpool 
London  &  South-Western,  4^  % 
Do  do  5    % 

Manchster.Shfr,&Linc.,6%  1865 

Metropolitan,  5  %  , 

Do  New,  6  %    

Metropolitan  Distrii-t,  5  % 

Midland,  A  5  %  preference 

Do        B  6  %  preference 

Do         C  5  %  

;     Do        D6%  Ill 

Do  5%  optl.  to  eonvei  t  int.>  old] 

stock  August  31,  1872  ...I  26} 
Do6%opt.tocon.AugJ1.1873'  19 
North  Hritish,E.&G,No.l,6%*106 

Do  £10  guaranteed,  1861 100 

Do  hdin..  P.,  &  D.,  •2nd,4%...'  82 
Do  Edinb.  &  Glas.,No.  2,  6  %•  106 
Do  North  British,  6%,  1862...  100 
DoEJinb.&Glas,  No.3,  6%*101 
Do  Edin.  &  Glas,  Ordy,  4i  %'  70 
18690(X>/  Stk  100  North-Eastern.  44  %  redeemb  e  102 
535000/  Stk  100  j    Do  Stockton  &  Darl,  Class  D*  119 

2613000'   Stk  100        Do  6  %  103 

166668;     6       2       Do  New6/shs6%  Coii.Jan.'76     3| 
700000/  Stk  100    Scrih  London,  44  %  (max  6  %)  103 

60,")000/  Stk  1(X)    North  Staffordshire,  6  % ... 

213000/  Stk  100    Rh^mney,  6  %,  1864 105 

3O000O'  StklOO    South-Eastein,.H%,  1869,  No.  2  95 
1200000/  Stk  100        Do  4t  %.  1862,  No.3    ... 

691500/  Stk  100        Do  6  %,  1861 102 

700000/  Stk  100       Do  6  %  Charing  Cross,  1863...  104 

2.5820/  Stk  100       Do  6  %  1864 102 

630000/  .Stk  100   'Victoria station  &Pimlieo,  14%    ... 
*  Failure  vi  full  oividends  In  any  given  4-ye.*r  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


126000  16  j  16 

2760IK)/  Stk  100 

296820/  Stk  100  1 

56(XXX)/  Stk-KX) 

404209/  StklOO  I 

360000/  StklOO 

667000/  Stk  100  i 

2406669/  Stk  100  I 


IjIkes  Leased  at  Fixed  Rentals. 


I'l 


Name 


Leaslnff 
Companies. 


StS 


StklOO 
100  all 
StklOO 
StkilOO 
StklOO 
SlklOO 
StkjIOO 
StkilOO 
SlklOO 
StklOO 
StkilOO 
StkjlOO 
25  i  all 
Stk  100 
StklOO 
StklOO 
StklOO 
50 
Stk 
Stk 
Stk 
SU 
Stk 
Stk 
Stk 
Stk 
64 
Stk 
Stk 
60 
60 


Birkenhead  

Do  4i  %  Pref 

Buckinghamshire   

Chester  and  Holyhead  ... 

Do  64  %    

Do  5%  j 

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley  i 
Dundee,  Perth,  A  Abtrd.J.' 

Do  Preference ! 

Do  Ist  Class  Preference! 
jEast  Lincoln  guar.  6  %... 
jGloster  and  Desn  Forest 
Gl.  Eastero,Newm.Ac.6% 

Do  E.  Anglian  B  6  %...! 

Do  do  C  7  %    

Do  do  No.  1,6%    

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Black  wall  ... 

Do  .44%    

London  rnd  Greenwich... 

Do  I'referonce 

London.  Tilbury,  A  South. 
Lowestoft  gua.  4  %    

Do  6%  

Manch.,  Buxton.  A  Matlk. 
Midland,  Bradford,  Pref. 
Mid  Kent  (Cray  Line)  ... 
Notthern  A  Eastern,  6  % 

Do  6  %  , 


L.*N.W.4G.W'  92 

Do  102 

Lon.  ft  N.-W...!  93 

Do  j  67 

Do  '  ... 

Do  114 

Caledonian  ...i  ... 
E.  Un.  4  0.E.1  ... 
Caledonian   ...'  704 

Do  !  ... 

Do  ... 

GreatNorthcrn  134 
Great  Western  ... 
Great  Eastern.  I  ... 

Do  1  ... 

Do  ... 

Iinf; 


Do    . 
Nnh.-E— York 
Lon.  ft  N.-W.. 
Great  Eastern.. 

Do  

South-Eastern. 

Do  

Peto  and  Co.... 
G'eat  Eastern.. 

Do  

L.&  N.-W.A  M 

Midland 

L.,  C,  A  Dr.... 
Great  Eastern. 

Do  


.'105 
111 
227 


96 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals — Continaed. 


Stk 
Stk 
Stk 
Stk 

26 


Stk  100 
Stk  100 
10  1  all 
StkjlOO 


Name. 


Leasing 
Companies. 


Stk 
stk 
Stk 
Stk 
20 
20 
20 
Stk 


North-Eastern  —  Hartlepl 

N.-West.  A  nerp  .pref.  5% 

Do  B  minimum  14  %  ... 

Nottin».  A  Granth.  R&  C 

Preston  and  Wyre 

Royston,  Hiteh.andShep 
Shrewsburv  &  Herefrd.  [ 

Do  .". (■ 

S.  Yorkshire  A  River  Dun 
Do  4  %  guaranteed 

Do  5  %  ituaranteed 

Victoria  Statu.  A  Pimlico 

West  Cornwall    , 

West  London.  Class  A  » 

Do  I  lassB I 

DoOassC ) 

Weymouth  ft  Portland  ... 


XT 


112 
98 
93 
46 
134 
134 
134 


N.-E.— Berwk. 

Midland 

j    Do  

GreatNorthcrn 
L.AN.-W.AUY 
Great  Northern 
Lon.  &  N.-W  ( 

A  G.  W \   ..,. 

Mane  A  Sheif.luH) 

Do  '  82 

Do ,106 

Gt.  Wstrn..  ftc.  ... 
Associatd.CJo.'s  72 
W.  Lon  Ex.  f  !  144 
Lon.A  N.-W.-J    2a4 

ft  G.  W I      h] 

G.  W.  ft  S.-W 


Debenture  Stocks. 


Autho- 

i 

i|i 

rised 

Name. 

'uf 

Issue. 

"' 

Ph 

832673/ 

lolXXXX)/ 

16CX)0<X)/ 

2836275/ 

2742653/ 

207971.5/ 

1009297/ 

13062391' 

687160/ 

6000000/ 

2835767.1 

310830/ 

7000000/ 

300000/ 

372266/ 

681780/ 

11202iK)/ 

1001317/ 

241073/ 

292694/ 

202027/: 

1001848/i 

333029/ 

11.5500/ 

67980/j 

600000/ 

6369263/ 

336000/. 


StklOO 
Sik  100 
Stk  100 
StklOO 
Stk  100 
StklOO 
StklOO 
StklOO 
SlklOO 
Stk  100 
SlklOO 
StklOO 
StklOO 
StklOO 
SlklOO 
Stk  100 
StklOO 
Stk' IIX) 
StklOO 
Stk  100 
Sik  100 
StklOO 
StklOO 
Stk  100 
StklOO 
StklOO 
Stk  66 
StklOO 


Great  Eastern 4  % 

Do  A 5  % 

Do  1867,  redeemable  6  % 

Great  Northern   4% 

Great  Western 4i% 

Do  6  % 

Lancashire  and  Yorkshire..  4  % 

London,  Brighton,  ftc 4  % 

Do  perpetual 44% 

Lond.,  Chat.,  ft  Dover  Arb.44% 
London  and  North  V>'estetn4  % 
Do  do  34% 

London  A  South  Western  A.4  % 
Manchester,  Sheffield,  Ac.. .5  % 
Do  do  44% 

Metropolitan  District 6  % 

.Midland 4  % 

Do  41% 

Do  44% 

North  British,  E.  P.  ft  D.  B.6  % 

North  Eastern 4  % 

Uo  44% 

North  London 44% 

South  Devon    6  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1887 6  % 

Do  do  1868 6  % 

South  Yorksbi.e,  Ac 44% 


93 
111 
110  i 
100 
104 
113 

99 

91 
102 

9.H 
100 

87 


118 
994 
103 
107 


107 
105 
110 

»3 
lU 

115 
I  •'■I 


British  Possessiohs. 


...      100 

309900100 

4881335/    Stk 

300(XX)  Stk 

15000    20 

15000    10 

600(XX)/  100 

6(XXKXI/    Stk 

60000/    Sik 

37(KK)    20 

112<XX1/  1(X) 

lOOOIXX)/    Stk 

2,5000    20 

21913660  Stk 

416000/  100 

28101+4^    Stk 


600<XX)/ 

270600 

2513976/ 

1469878/ 

701526/ 

5268807/ 

13716360 

32103 

31829 

60IXXX)/ 

62461X1/ 

3600(K1/ 

60000 

169700 

647000/ 
760000  I 
1018200/ 

6060430/ 

KXXXKX)/ 

50(KI(«)/ 

600(XX) 

10694 


21IXXXI 
285(XX)/ 

100000/ 

87682 

60000/ 

9840180/ 


60000 

9fl(HX) 
42.';00 
37'ilK) 
15IH)0 
16IXX) 
6(HKX) 
4S70 
18(XX) 
(KXKIO 
69760 


100 

liio 

10(1 
UX) 
lIX) 
Stk 
20 
20 
Stk 
Stk 
Sik 
20 
204 
100 
100 
100 
100 
100 

stk 
Stk 
Stk 
2 
60 

100 

100 


100  Atlantic  A  St  Lawrence  share- 
100       Do  6%   Sterling  Mort.  l1on(i^      i 

100  Bombay,Baroda&C.Indiag.5';,,  i    ; 

100       Do  Exiension  

2        Do  do      : 

10  3u(laloA  LakeHuronPreference     .., 
100       Do  do  64%  Bonds,  1872-3-4...   S4 

1(X)  Cape,  guaranteed  6% I  70 

100  Carnatic,  Lira.,  guaranteed  6%il02 

2/8/0     Do  do,  issued  at  128  pm J  l:l 

100  Detnerara,  7%  perpetual  prefer.  ;.- . 

100  Basteru  Bengal,  guaranteed  5".u  i"l 
174     Do  io 

100  Ea-t  Indian,  do 

100  EiTCpean&N.A.6%lM«.Bd,18»8 

100  Grand  Trunk  of  Cana'a   

100       DoE(iuiji.Mort.Bd»,lchrg.6% 

all       Do        2nd        do  Scrip 

100       Do  1st  Preference  Bonds 

100       Do  2nd        do  

UX)        Do  3rd         do        Stock 

UX)       Do  4th         do  do      

UX)  Great  Indian  Peninsula,  gua. 6% 
12       Do  New  do  6% 

6       Do  New  do  6% 

100       Do  4%  Debenture  Stock  . 

UX)  Great  South,  of  India,  guar.  5% 

100       Do4|'X,  

2       Do  

204  Great  Westfrn  of  t^anada 

UX)  Do  6%  Bonds,  payable  1873... 
100        Do  64%     do  do       1877-S 

100        Do  6  %     do  do       1891... 

76       Do  do  scrip 

62       Do  6%  Pref,  issued  at  80,  con. 
(when  paid  up)  till  Jan.1.1880 

100  Madras,  guaranteed  6  %  

UX)      Do  do       4J%  

100      Do  do        44%  

2       Do  

60  Melbourne  ft  Hobson's  Bay  Unit. 
100  Do  6%  Bonds,  payable  1880... 
100       Do  5%     do  do       1896. 

100  N.of  Canada,  6%,  1st  pref.Buds. 
100       Do  6%,  2nd        do 

100  Oude  ft  Robilkund,  guar.  6% 

4       Do  shares  6% 

4       Do  do  6% 

100      Do  Nulhatee       6% 

100  Scinde,PnnJaub,ADelhi,i!ua.6%  1024 


Foreign  Kailwats. 

all    Antwerp  and  Kottcrdam  

all  Bahia  A  San  Francso,  L.,  g.  7% 

all    Belgian  Eastern  Junction 

all  Buenos  Ayreit,  Gt.  Southern.  L. 

10       Do  Saado  Extension 

1  Dc  AiulATandiUCar.ncnSec) 

all  Central  Argentine,  L.,  gua.  7  % 

all    Coplapo 

all       Do  Extension  

all  Dllnaburg  A  Witepsk,  L.,  8crl| 

all      Do  Registered  ..„„_ 


April  8,  1871.] 
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RAILWAYS. 
Fouisa  Bau.wa;i — CooUaiMd. 


Aatbo- 


hmat.     m     s. 


Is 


•moo 

IrtXH) 

atooo 

ISOOO 


ouuUO 

ROM 

Siooo 

17000 

lotno 

Ttoon) 

ISHno 

«iaoo 

»7»7 


•U    Dutch  RhcDith    £H 

8        Do  New „ 10 

'    all    FastefD  of  Pnn«e 17 

."     18  Earopn.  Centrl  iUil.,  L..  lilia*.  — 

ail   Great  Luxemboarv ISi 

^>    all  Xcmbfrg-Curnowitz,  Limited. 

(uarantMd  7%.  IsttSndiu.  14} 

SO    all    Mtxican.  I  Imited   SJ 

10    all  Xamur^Uecciua)    Rv  the  f 

lU  per  aonuin..  V  Brlglaa  ■{  lOi 

»    all  Do«na£%  PrefiOoremL  t.  33 

ta    all    Ncrttaern  c(  Ifnact   37 

10    all  N.  Rail.  u(  Bneno<  Ayna,  Urn. 

guaranteed  ;  % lOJ 

V     all       Do  Defenvd »| 

<     all  Norwegian  Trunk  Preference 

'     all   Ottoman  (8cyma  to  AMiii) 5 

j»    all  Paria.  L>  ana.  *  MeoiKrranean  32 

SO    all   Pari!  and  Ortean  _... 30 

30    all  Reci(e*8anFraBe:<oo,I..,C.7%  ISi 

39     10    Rfal  Sardinian „.„ ~  ... 

6     all    Bnral  Swedlah. _._ ,  I 

4    all  ,     £)o  7  %  J 

30    all  ^aobra  ard  Meaae 7| 

10     all  I    Do&i  k  Prefrre-.ce  10 

3)    all  San  Paulo,  Uaiited,  cua.  7  %...  Zl| 

30    all  3oaitbAaalrimatLaml>.-Venetn.  I4i 

a>    all  SoatlMrn  of  Ftance  23 

30    all  Taria  and  SsTona 2 

8|  all  WaatFlandera 10 

10     all  i     Du  5t  %  Preference  ..„ lOJ 

30    all  Weater  >A.N.-We<teraofFraaee  21 


FoUMBI  RauvAT  OnMaTiova, 


m 


•H 


Tra.;  At 


Nime 


8 


Antwerp  and  Ruttcnlam...  3  % 

lianat  *  Olargan^  (aa 

kr  Dunib.PrM|>aUI«a  7  % 

Charkatl-AMll,t—.\ifUam  t  % 

...     „  OartowKiMiiaHiiln.dot  % 

HoiBa  eormMBi  —  4% 

Do  18W  «{% 

W  i  ja   Eaacara  of  Frtuoe t  % 

75  '     S   Great  Laxemboorg  ..».»..  5  % 

Do. 

:  f  leana  and  Mataoxa«....„  7  % 

IX.  ims  7  % 

''!ilanuj  and  Sabanllla...  7  % 
'■!  •cow.Jroelw.giiabyKaa  5  \ 
s  iiional  Placs  to  Yea  ......  % 

.Nonhara  of  Fraim 3  % 


RAILWAYS. 
Fduion  Railvat  OauOAHOxa — Continned. 


-] 

. 

Redeem. 

3« 

=     1  ' !                     Name. 

5    '  £    ;  Yrs.   At 

30 

30 

81     pariSoith  of  Spain  I-rionty  ..  3  % 

7J 

lUO 

106 

85  100  iOrei-Vltrbak,  (rua.  by  Ru«  6  % 

m\ 

100 

lUO 

...   100  ,Ottoman(3mvmato.\idiri)  6  % 

85 

... 

all 

...    100   iittoman(diii"vmatoAidlo)6  % 

«6 

3U 

20 

99     30    Pari«,Lyon".*Maittrane»nS  % 

lU 

lUO 

lOU 

fi   100 

Recifffci.F.(Pem)Jlyl873  7  % 

103 

4 

4 

40|    S 

Royal  Swedish 5  % 

2{ 

IM) 

100 

Sagua  La  Granie 7  % 

84 

all 

, 

San  Paolo.  1874    7  <t 

101 

... 

...     ...  !     Do  1S77' 6  % 

... 

i     Do  1878   6  % 

103 

100 

100 

11    par  .Smyrna  and  Caaaaba,  Lim  8  % 

100 

3D 

20 

90     20   S.Aii8lrn.&T»nib  VenctUnS  % 

»l 

iO 

20 
30 
100 

99      20 
»9  .  3D 

W> 

100 

ramboff-Koaloir,  friiarntd.  5  % 

79 

20 

20 

9*     30   Weatrn.  &N..VV.O  Franee  3  % 

lit 

BRITISH  MINES. 


Paid. 


130001 

30000: 

12000| 


5 

all 

2i 

all 

3 

all 

., 

»l 

1 

Name. 


Closing 
Prices. 


3J 

WO 

all 

40 

WHO 

11317/8 

\*non 


AMhelon.  Limited 

Br 'ntloyd,  Limited   .. 
Caeifynon,  Limited  .. 

ChiTenon    

Oeren     Great     CoasoU 

"Tariatoik" 

34   Drakewalis 

asf  Eaat  Basset,  "lliogan' 

»I4«  Eaat  Canulon 

East  Carn  Brea. 

Kast  GrenTllle  

East  Lovell 

Gieat  Laxey,  Limited... 

Great  South  Totirus 

Ut.Wh'*lVor,"Uebton' 

Grenrille 

Herod's  Foot  

Uingaton  Downs  

Margaret,  "Uny  Lelaut" 

Marke  ValU-y 

34    Mwyody  Iron  Ore,  Lio_ 

t»i   New  Seton 

64fI7jOlNonh  Ko.kear   

aWW  .North  Wheal  Crofty 

all     I'enrhyn,  Limited 

I    Prince  of  Wales 

lOfiVT  Provi.ience,"L'nyLe'ant" 
li    Slh- Caradon.  "6t  Clcer" 

fij    84)uth  Condurrow 

ISilxJ',  -th.Whl.Francii.  iilngan 


all 
■li 


rankerrille,  Limited 
Tan-yr-Alit,  Limited    .. 

ri«  Crolt 

Van,  Limited 

West  Baaeot,  ■■lliogan' 


3 

2i 

i 


i 

"il 

31 
27 
16 

"l» 
3| 
41 
U 
8 
7 

35 

n 
u 
1 

S3 

230 

«f 

32 

I3» 

li 

40 

65 


100 

n 

"ii 
"al 

38 
17 

10 
4} 

43 
2J 

10 
7t 


3 
li 

u 

35 
230 

Bl 
35 
14J 

U 
51 
67 


BRITISH  MINES— Continued. 


Aaiho- 
riied 
Issue. 


12-i88  ... 

3000  ... 

400  ... 

613  ... 

613  ... 

1034  ... 

396^^  ... 

10401  ... 


Paid. 


10 
47i 


Nana. 


WstCaradoo,"Liskeard"     i 

W«at  Chiverton 81 

West  Seton 125 


Closing 
Prices   . 


5i    Wheal  Hasset,  "Illogan 
35}    Wheal  Boiler, 'Redroth" 

8     Wl.MaryAnn,Menheniot 

68i   Wh'al  Seton  

11/17/0  W.'rr»lawney"Ll.kenrd 


f 

37 

135 

56 

» 

1£ 
22* 


COLONIAL  AND  FOREIGN  MINES.. 


36000 

2 

ail    Alamll  oa,  IJmited  

If  n 

6U00G 

1 

Jail    Almada  A  T'.rito  Consol. 

\i   Ii 

70000 

1 

(all        SilTer  Miuing.L'raited 

6000C 

1 

1      Anglo-Argentine,  lim... 

1         1^ 

2500C 

1 

1&«  !     Do  15  per  cent.  Pref... 

5/8     106 

looooc 

1 

12s*  Anglo-Brazilian  Gold,  L. 

12500 

2 

1{  ;Anglo-ltalian,  Limited... 



200UC 

20 

7      Austriitian  

, 

20000 

2i 

all     AustralianUnitedOold.L 

i    ( 

20000 

10 

7 

Cspe  Coiiper,  Limited... 

14k    10* 

26000 

2 

all 

Capula  Silver,  Limited-. 

30000 

6 

all 

ChonUles  Gnld  a  Sliver 
Miaing.  Limited 

i     i 

21000 

6 

all 

Colorado  Terrible  Lode 

lOOOO 

20 

m 

Copiapo,  Liiniled 

76182 

I 

14a 

'on Pedro  Nri h  dl  Rey.L. 

iia/e 

16000 

10 

all 

Eberhardi  SAurora,  Lim. 

31     3:1 

lOOOOC 

1 

17« 

Eclipse,  Li.iiittd    

1!M)  iiJO 

26000 

2 

all 

Portuiia,  Limited 

2*       2} 

60000 

2 

all 

F<ontitio.t  Bolivia Gld,L 

i        1 

20000 

20 

all 

General  Mining  As*.,  L. 

6        8 

150000 

1 

188 

General  Brazilian,  Lira. 

13«  16« 

ttHlXXj 

H 

3 
6 

1/3* 

Kapuuda,  Limited 

3/      8/ 

16000 

all 
3 

3*       4 

7027 

Lusitanian  LiniiteJ 

600(1 

7 
4 

all 
all 

1      u 

1        2i 

60000 

PaouiciUo  Copper,  Lim. 

8000C 

3 

all 

Pestarena  United  Old.,  L. 

t 

10000 

20 

all 

Pontgibaud  Silver  Lead 
Milling  and  Smelting.. 

16      17 

lOOOOC 

3 

1 

Port  Phillip,  Limited  ... 

i 

15000 

1 

all 

Kossa  Oranue,  Limi  cd._ 

86OO0 

1 

I6s 

Oo               

-    0 

60000 

1 

9s 

Sao  Vicente,  Limited  ... 

120000 

1 

all 

Scottish  Australian, Llin. 

i       I 

IIOOC 

20 

15 

St  John   del  Key,  Lim. 

m  m 

16000 

looooo 

4 

aU 

Sweetland  Creek  Old,  L. 

3}       4i 

1 

16s 

Taqnaril  GUI.  Comp,  L 

nm   io« 

43174 

30 

iaani 

United    Mexicnn,    Lim. 

3i      3( 

30000 

2 

a 

ValAntlgorlaGold.Um. 

loooo 

10 

6 

Vancouver  Coal,  Limited 

«        7 

8000 
80000 

10 

8 

Vai-Sassam,  Limited   ... 

1 

aU 

Worthing,  LImilcd  

76000 

1 

all 

York  I'eniiiBula,  Limited 



46000 

3 

aU 

Yudaniinutana  of  South 
Auatralia,  Limited    ... 

t        i 

Call  pending. 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  etain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos",.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  bo  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Ao0LTKiL»TioNS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  ftrinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBDHCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  oociipiod  by  children  there  will  now  be  no  excuse  for  usins  poisonous 
paints.  Parcntshaveremarked  that  their  children  on  returnlni;  from  the  country  to  newly-paioted  houses  have 
■ufTer«d  in  health.  The  reason  is  evident— the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
dra»r  in  the  deadly  vapour." — John  Boll,  September  14.  1850. 


"PINE  FLAVOURED.  STRONG  BEEF 

r  TBA  at  alinut  2id  a  pint.  ASK  FOR  LIElilG 
COMPANY'S  EXTRACT  OF  MEAT,  requirinj  Baron 
LiebisT  the  Inventor's  Sisuature  on  every  jar,  being  the 
only  guarantee  of  geuuineness. 


rOR      GENTLEMEN.— 

r  n.  J.  NICOLL'S  SPRING  OVEKCOATS,  of 
waterproof  Tweed  Cloths,  20s;  do.,  with  Silk  lapels, 
2l3  ;  :■{  waterproof  Melton  cloths,  43^ ;  of  waterproof 
Cheviot  c  oths,  with  silk  facings,  528  6d. 

HJ.       NICOLL'S        SPRING 
•       CHEVIOT  TROCSEKS,  lis  ;    do.,    Neglige 
Suits,  42s. 

POR    LEVEES    AND    DRAWING 

r  UOOMS.— H.  J.  MCOLLS  SIPER  CLOTH 
SUITS,  with  rich  appoinimtuts,  conijilete,  £20  5s;  iilso 
Doput\ -Lieutenants'  Uinfonns,  of  the  finest  aid 
richest  de-ciption,  £36.  Estimates  supplied  for  nnviil 
ard  military  uniform?. 

rOR     BOYS.-H.     J.     NICOLL'S 

1  KNICKEKBOCKEK  SUITS,  f r.  m  2l8-  Morning 
Suits,  from  25';  Evening  Dress  Suits,  fiom  55s  ;  High- 
land Suits,  from  33s;  Sprin{<  Overcoats  in  iweeU  cloth;, 
from  lis  ;  in  Melton  clotlis,  from  21e. 

rOR    LADIES.— H.    J.    NICOLL'S 

A  RIDING  HABITS,  in  various  coloured  tweed, 
n^c!ton,  and  superfine  cloths,  from  £3  38  to  £&  8s ; 
Pantaloons.  3l8  6d;  hats,  with  lace  lalla,  21s;  water- 
proof Tweed  CI  aks,  from  21s  ;  do.  Costunics,  from  63,". 

CEKVANTS'        LIVERIES  —  THE 

O  best,  at  moderate  prices. 

U       J.      NICOLL,      MERCHANT 

XJ  •  Clothier  to  the  Queen,  the  Roynl  Family,  and 
the  Cmitts  of  Europe,  Army,  Navy,  and  Civil  Out- 
fitter, 114  116,  118,  120  Uepent  street,  «nd  22  Cornhill, 
Lonm  n  ;  10  Mosley  street,  Manchester;  50  Bold  street, 
Liverpool;  and  39  New  street,  Birmingham. 

nXYGENATEI)  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  elemer.t 
that  sustains  life.  It  isa  decided  tonic  and  alterative 
drought,  ^nd  from  its  special  action  vn  food -during  the 
process  of  aigestion  and  aasimil-ition  is  peculiarly 
suitablfe  for  invalids.  Price  48  per  dozen  half-pints. 
Laboratory,  3ii  Long  Acre,  and  all  druggists. 


TEETH.-MR       WEBB       (MANY 

A  years  with  Mr  llsl^e'l,  of  8  Grosvenor  St.,  Bond 
St.)  supplies  AKTirii-IAL  TEETH  \^hich  cannot  be 
surpa  scd  for  use,  comtort,  appearance,  and  riunibility. 
Painless  ttcainient  gnardniecd  tIirout?hout,  as  with  « II 
other  operations;  alt  cohsultattons  free.  Tfrnis  mode- 
rate. K.li.— Any  number  vf  teeth  made  in  two  or  three 
hours,  au'l  repairs  cffec  ed  whilst  waitintr.  At  homo 
daily  u"til  eiglit,  at  '27  New  B-md  st.  His  troa'.iao.. 
which  is  well  worthy  of  pcrusul.  free  for  tw«  stamps. 


MESSRS  GABRIEL'S 
extriioniiniirv  hniTovenients  in  AHTIFIC1.\L 
TEETH  and  I'AIXLESS  UKN'TISTRV,  Patent  -No. 
662,  improied  Jan.,  1871,  afford  the  following  advan- 
tages : — 

Istly.  EXTREME  LIGHTNESS  (being  comilctely 
s-^lf-su  porting),  combined  with  great  r  ellicicncy, 
diiriU'ilily,  and  comfort,  thus  avoiding  the  covering  to 
tl!e  paiiite  iiithcrto  considered  an  indispensable  adjunct 
to  .-Vrtiticial  Teeth. 

2iidlv.  MODEkATE  CHARGES,  accounted  f.r 
by  Iheir  t-xirinie  siniplldty  of  construction,  while 
the  v^ighest  chtss  of  mechanism  and  luaterials  only  are 
einplo>eO,  combined  with  an  cxi'eritnco  of  huif-a- 
eentury  in  ttu-ir  adapt.ttion. 

Srdlv.  ABSOLUTE  IMMUNITY  FROM  PAIN,  the 
compre  scd  NITKOUS  OXYDE  GAS,  after  an  esperi- 
6' ce  of  many  thousand  ^aseB  in  hospital  and  private 
practice,  cnau'ing  tliia  oesidtratum  with  an  alisoluto 
certain  y,  ihe  laughing  gai  being  not  only  absolutely 
fiie  from  Uangir  but  potilively  plenrant. 

4thly.  So  successful  an  Imitation  of  nature  (springs 
being  entirtly  dispensed  with)  lh.»t  detection  becomes 
ao  iiiipossibiiits. 

MESSRS    GABRIEL, 

at  I.15I)GA  IE  HILL,  CITY,  and  )  i„,„i,,,, 

M  liAllLtY  ST.,  CAVENDISH  a(i.,i  """"'"• 

MESSRS  UABIIIEL'S 

CELEIlRAli  IJ  PKtPAKAI'ION.S 

FOR    PRtStuVlNO    A.NU    lltAUTlEllNG    THE 

TEETH 

Are  sold  by  all  Chemisuand  I'crfumers  in  flrery  town. 

Price  Is  UU  and  £>. 


WAR     OFFICE      CONTRACTS.— 

II      Tenders  will  be  received  on  the  18th  instant, 
for  the  supply  of— 
Yards. 

102,000  WHITE  COTTON 
4,600  WHITE  (OTTO-.  STAFF 
17,600  WHITE  S'URTING 
2,000  WHI'ECOTT'N 
28,000  GREY  COTTON 
9,000  BLA(;fC  COTTON 
67.076  AMERICAN  DRILL 
4,800  DARK  AND  DRAB  JE.AN 
31.000  WHITE  FLANNEL 
required  according  to  patterns  and  spociflcations.  which 
may  be  -een  on  application  at  the  Control  Department, 
1  Oswald  street,  Stretford  road,  Hulme,   Manchester, 
or.  ai  the  Royal  Army  Clothing  Dep6t,  Grosvenor  road, 
Pimlico,  where  forms  for  Tendering  muv  be  obtained. 
THOMAS  HOWELL,  Director  of  Contracts. 
War  OfPcc,6th  April.  1S71. 


JANE  HARRISON,  CITY,  GLAZIER. 

WILLIAM    HARRISON     AND 

IT  SON. 

CONTRACTORS  for  REPAIRS,  DECORATORS,  &;c. 

133  Upper  Thames  street,  E.C.,  and 

26  Change  alley  (Lumbar  i  stre-t  and  CornhUl). 

Drawings,   Specii^catious,  and   Estimates   made  for 

Repairs  and  A  teration,s  in  London  and  the  countrv. 


W  HARRISON  AND  SON 
•  are  noiA  booking  orders  for  Office  Cleaning. 
Whitewashing,  &c..  for  Thursday  Evening,  Good 
Friday,  Saturday,  and  Easter  week. 

SAUCE.-LEA  &  PERKINS. 

THE    "  WOBCESTEBSHIBE.' 

Pronounced  by  Connoisseurs, 

"TH  ',    ONLY    G(  OU    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquai    y  and  iavour. 

Ask  for    LEA  &   PEH  RINS'    SAUCE. 

BEWARE  OF  IMITATIONS 

And  see  the  names, 

LEA  *  PERKINS,  oa  all  bottles  and  labels, 

Agents-CROSSE  4  KLACKWELL,  London,  .vnd  sold 

by  all  i>ealers  in  Sauces  tiirouifhout  the  World, 

DHINDISIOVKULAND  ROUTE  TO 

D  THE  EAST.— The  Mails  to  and  from  Egypt, 
Imtia,  China,  Japan,  Australia,  &c.,  are  now  forwarded 
viii  Dovei,  Ostend,  Brussels,  Cologne,  Mayence, 
Aschaffe-ii-'urg,  Muni.h,  Innsbruck,  the  Urenner  I'ass, 
Verona,  I'adova,  Bolo^^na,  Ancunj,  Briudisi,  and  Alex- 
antiria. 

A  weekly  I^xpress  Tmin  leavinir  London  fiom  S.  E. 
ami  L.  C.  an-i  D.  Statiov-a  every  Friday — 1st  class 
service,  8.35  p.m.;  2nd  class  service.  7.-J0  a.m. 

The  PhMNsUI.AK  and  OiilKN I'aL  COMPANY'vS 
Steamers  leave  Uriodisi  every  Tuesday, at  4  am.,  and 
arrive  at  Alexandra  ou  the  followiug  Friday,  ptrfoiui- 
ing  the  passa^ie  in  75  hours  (contract  time). 

Besroiith,  Jatla,  and  Caifa  regularly,  vl&  Brindlsl 
a<>d  Alexandria. 

Tlu'  Aii-T'UAN  LLOYD'S  Steamers  leave  Krind  si 
ev.-ry  Fiiay  fur  Corfu,  tfira,  Athena  (I'iree),  timyrna, 
Constaritin.'ple.  i^nd  tin*  Ulack  Sea,  and  every  second 
Filday  from  the  lOth  JIanh  for  Salotiica,  via  Sira. 

The  shortest  and  quickest  route  to  Naples,  via  Foggia, 
and  Rome,  via  F»>l''onarrt,  is  via  Bologna  and  Aucona, 
by  the  SuUiH   ITALIAN  KAlLWAY. 

The  Great  bast  India  First-cla-a  Hotel,  at  Brindisi,  Is 
now  (pen. 

For  further  information  apply  to  the  South  Itilian 
liaitnray  Company's  :riole  Aleuts,  Lebeau  and  Co.,  Q 
Biillter  street,  L>ndon.  K.C.     

VERLAND      ROUTE 

"V      V     via  .MARSEILLES.  — CO.M- 
1>AGN1K        IM:S       aiESSAGKUlES 
MaKITIMES  DE  FRANCE.— Fiench 
Mali  Steam  rackets  'eavo  Marseilles  a-s  follows: — 

Port  Sa  d,  Ismailia,  Aden,  Sue£ 
^lauritiU!1,Foi^ldeGalle(Ceylon), 
Pondiclierry,  Madrd»,  Cakutt--, 
8inga[>ore,  Batavia,  8ai);oi>, 
l^long  Kong,  Shang.'iae,  anu 
Yokohama  (Japno). 
To  ALEXANUKIA  fortnightly  from  Docember  8. 
For  passage,  freight,  utid  Information  apply  to  the 
Agents.  97  Cannon  street,  Umdon  ;  G.  H.  FLETCIIEK 
and  COh  Liverpuol;  at  Ihe  offices  of  the  Compagnio 
des  Measageries  Marittmes  do  France  in  Paris,  L>oris, 
Borueaux,  and  Marseilles;  or  to  Bmith  and  Cu^  Uot- 
terdam. 

•  Passengers  Eastward  of  Su^z,  securing  their  berths 
in  L  ndon,  are  entitled  tu  the  coareya;icu  of  their  lug- 
gage free  to  Marseilles. 


Every  four 
weeks  from 
March  19. 


For-^ 


MOTICE— THE  PACKETS  OF  THF 

11     UNION  STEAMSHIP  COMPANY  will  NOT 
/uture  CALL  at  PLYMOUTH. 

APE   OF  GOOD  HOPF. 

^  ALOOA  BAY,  and  NATAL 
The  UNION  STEAMSHIP  C{i\ 
PANY'S    ROYAL    MAIL    PACK^  ; 

SAIL  from    SOUTHAMPTON  on  the  10th   and  2. 

of  each  month,  calling  at  Madeira.     A  surgeon  bu 

stewardess  in  each  ship. 

RATbb   OF    P.^SSAGR   MONMT. 


To  Cape  Town  and  St  Helena.. 
To  Al<.'oa  Bay  and  Mossel  Bay 
To  Nat.U  and  East  London    ... 


20  gidneas 
22  guin.M 

___  25  guin> .: 

Including    a   free  pass    by    rail  from     Lnidon 
Southampton  for  passengers  and  baggage,  also  dock  at. 
agents'  charges. 

N.'f. — The  packet  leaving  Sojthampton  on  the  In 
calls  at  St  Helena ;  the  packet  leaving  on  the  2' 
corresponds  with  Natal. 

Apply  to  Falconer  and  Mercer,  23  Lcadontiall  streei, 
London  ;  or  Thomas  Hill,  Southampton, 

nVERLAND      ROUTE.— 

V    The      PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 

COMPANY     book     Passengers    and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 
From  Southamp- 
ton. From  BrindiP'. 
GIBRALTAR  ...)  Every  Saturday, 
MALTA    ;          at  2  p.m.  ~ 

ADEN^^^^^'^VEvery  Saturday./ Every    Tuesday. 
BUMBAT'iZ.J         at  2  p.m.        |    at  2  a.m. 

G\LLE 1 

MADRAS^ Saturd.iy,  Apr.  1, 

"  I      2    p.m.        And 

\     every  alternate 

Satur  da  y 

thereafter. 


CALCUTTA 

PENANG 

SINGAPORE 

CHINA , 

JAPAN 


Tuesday,  Apr.ll, 
at  2  a.m.  Aud 
every  alternate 
Tuesday  there- 
after. 


AUSTRALIA   .. 
NEVVZEALNU. 


(  Saturday,  Apr.15, 1  Tuesday,  Apr.  35, 
2  p.m.  And  {  at  2  a.m.  And 
every  fcur'h  f  evry  fourtb 
Sat  u  rdayj  Tuesday  there- 
thereafter.  J  after. 
And  all  Ports  toucned  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

All  abutcraent  of  20  per  cent,  from  the  charge  for  the  || 
Return  Voyage  is  made  to  Passengers  to  or  from  ports   | 
eastward  of  Suez  reimbarking  within  six  months  {rf  if 
their  arrival,  and  10  per  cint.  to  those  reimbarkint: 
within  twelve  months. 

For  Rates  of  Passage  Money  and  Freight,  WHK 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  i 
lormutioii,  apply  at  the  Company's  Offices,  122  I.eadc 
hall  street,  London,  or  Oriental  p'  ice,  Southampton. 

<<TEAM    SHIPS.- 

.O     The   GE^ERAL   STEAM    NAV! 
GATION  COMPANY'S  powerful  n- 
(irst-class  STEAM  SHIPS  leave  fro 
St  Katharine's  Wharf  for  ~ 

HAMBURG — Every    Wednesday    and    Saturd.i 
April  12  at  8;  15  at  9  a.m.      Saloon.  £2:   fore  <.ab. 
£1    5s.    Extra   vessels,  carrying  cargo  only,  leave  also 
every  Tliursdny  and  Sunday  morn  ng.     For  (>atiiculan  j 
of  freight  apply  to  F.  Stahlschmidt  and  Co.,  90  Lower  ' 
Thames  street. 

HAVRE -Every  Thursday,  April  13  at  0  a.r. 
Saloon,  ils  ;  fore  cabin.  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  April  12  at  noo  i :  15  at  3  p.m. 
Chief  cabin,  XI ;  fore  CAbiu,  15s.  Return  liokets,  30s 
and  22s  (id. 

ANTWERP.  BRUSSELS,  COLOGNE,  ar.d  the 
RHINE — Every  Tuesday  an<]  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  los.  Return  Tickets,  ;iO*  and 
22s  (id.  Brus.'iols,  17s  3d;  Cologne,  30s  6d.  Leari-ig 
Antwerp  for  London  ever>  Sunday  and  Friday  at  n  <<■■ 

OSTEND.  BRU:5SELS.  COLOGNE,  aud  th-  RIUN 
— Lvery  Wednesday    aud    Saturdiy.     Aprd  12  at  <i 
15  lit  9  a.m.  Leaving  Ostend  for  London  every  Tues-iay 
and  Friday  night.    Chief  cabin.  15s  ;  fore,  12^.    iirtt»' 
•els,  188  lOd;  ColoAne,  32s. 

From  Irangate  Wharf  for: — 

BOULOGNE— Ev^rv  Tue.-'tlay.  Thursdav.  and  Sua- 
d.-.y.  April  9  at  3 ;  11  at  i;  13  at  ((;  Iti  at  11  a. m. 
Chief  cabin,  lis;  fore,  8s. 

CALAIS— Every  Wo.lnesdav  and  Saturdar.  April 
12  at  5;  15  at  9  a.m.     Chler  cabin,  lis;    fore,  83. 

EDlNUURQU— Every  Wediie.>day  and  Saturday, 
at  10  morning.  Fares:  Chief  cabin,  15a;  fore,  128; 
detk,  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
10  morning.    Saloon,  128  ;  fcro,  S>*. 

Yarmouth— Every  WeJiiesday  at  3  afteraoon. 
Saloon,  83  ;  fore  cabin.  5n. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  Ss  ;  fore,  5s. 

Ohces,  71  L.ombard  street,  and  37  Regent's  circus 
P'ccadiay. 


niNNEFORD'S  FLUID  MAGNEhlA- 

U  — The  iredlcal  profess'on  for  thirty  years  hAve 
a  proved  uf  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  ttiti  Stomach,  Heartburn,  Head- 
ache. Gout,  an  t  ludigestion  ;  and  as  the  best  mild 
aptricat  fur  didiciite  ct>nsUlu;ion»,  especially  adapted 
for  ladles,  childr? n,  and  infants. 

D  I.N  NE  FORD  and  CO..  Cliemlsts,  172  N.W 
Bond  strce',  London,  and  of  all  other  chemists  througb- 
out  the  world. 
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AND     SHANGHAI 

■  CORPORATION 

!..  P«H-up.  AiiK).000  dob 

Cjurt  of  Dirtctort  UM)  Head  Offices  in 

W.  R.  Vidtn,  M  Utokntl  MmC  E.C 
E>»»w— LoBdoa  and  CiMBtT  Bank. 
Bujicai*  iso  Aotarat, 
Bbo(k«ci|r.  I  Biofo. 

akmriMl  MaaOa. 

Foaehow.  Siinapora. 

Nfnfpo.  '  Bombay. 

Ilaaknr.  I  CalmU. 

VokakOM.  I  Sai^a. 

i'lnk   Knata  Drafii  spno  and  DaE«Uai«a  or 
-  Hilb  at  any  of  ita  Artodaa  or  Braadwa ;  alao 
.:i.>  <i«(oaiu  for  Ixad   paiiada,  at  lataa  nxjing 
■Ji  tba  p«rM  of  dapoait. 


I  '    TILK  BANK 

I  (11  IN  A. 

irr    n.-'-^'rT      '    r  "vh:  1  hartrr. 

Bead  Offre— M  Old  Rna4  a*n«<.  loodOB,  CC. 
Corar  o»  Diarrran. 
Gcanr*  Gardni  MceL  Eaq..  Chalnnan. 
'  -nald  Larnarb,  Baq.  I  BdwanI     Jamca    Dani«I1 

■nt*  J.  MaeKnnie.  Raf.   I   Gaq. 
naa  M .  Kabartiov,  E«).   I  Da^  T.  Robcrtaon.  Eaq. 
xoSIbm  J.  Eraktaw,  Eaq.    I   ChMXaBa^Trfasoacio). 
Banna. 
BMk  at  Bwlaad.    Loado*  Join'  Stock  Biak. 
nnmlM*«Bd  A«nMi<am  lodla,  Carlon,  StraiU  Srl- 
^amalM.  rktaa,  Md  Ja«an. 

TW  Badk  ln»wi«i    dM  aaoal  Baakhw  baaliMaa 
I  to  M  kad  on 


I.  OTTOMAN  BANK. 

,      .jTA?!Tn«OPt.P. 
(Ca^ial,  £«;Ma.MO;  rtU-at,  C1.0tt  000.) 


;  Imiiim,  Bayrom,  aalnalia.  and  Alrun- 
■d  IfiJn  at  X  aiii  i  ■  (Cy^na),  Park, 


TW  Landaa  AfiMT  !«(••««•  BMaqr  oa  dapoatt  for 
'  I  at  ma*  la  ba  i>iai<  jpan.     It  fraala 
Miynat  BayiOTl^  oalaniaat 


Ba^wt,  aaC  Akmaavla,  for  tha  paKkaaaav 
.   aaak  la  Cevan.  Wool.  Bilk.  Maillar  loata, 
iTaloaaa  Opiaai.  Orala.  te. 
Taraa  »u  ka  aaaanolaad  an  aMBcatfcmattba 

>' iba  Laadaa  Afn^,  Vol  4  BaiS  bathStgc 


baOdtaa,  Lackbnrjr. 
tEHAS.  Manacar. 


'"-     AGRA    BANK    (LnilTED). 

•  tiamn  t»  IIW.    Ca^ttau  O.ooo.ono. 

'  ica—Hkkelaa  haa  .Lombard  iirxt,  London 
BuiK«aa. 
Maaara  Otra.  Mtlla.  Cnrrtt.  aad  Co..  Ib«  Matiooal 
r.  nk  <«  Vaotiaad.  aad  Ika  Bank  oT  EagUad.! 
'  la  BtflabariK  Cakatla,  Baabay,  Madraa, 
i«a,  Acra,  Lakara,  Sbaoflial,  Banc  Koof. 
r  A«oonrta  m*  kapt  at  laa  Haad  CHBeaoa 
.    aaHiary  arttli  I  omkia  haakara,  aad  Intaiaat 

•  haa  tka  cndit  balaaaa  doaa  aot  f aU  balow 

raraeatTCite  tmtt  parMa  aa  tha  foUowiac 
I,  irt)aa<  to  U  ■antha'aotlaa  of 
I,  Ml|)ael  to  «  aMMtfea- aottoa  of 
^  n^aet  le  1  aaatha' Botiea  of 


ral.p«ra 

vUkiUawat. 
A14pare«Bt.vara 

artlMnvaL 
AltMraaal.raraj 

vl&dnwal. 

Iiua  laaaad  at  tka  caiaaat  wriiaaga  «f  Iba  dar  on 

3(lkak«a»<kaao(lka  kaakfraa  of  utradMm: 
mrii  1 1<  Mlla  latafcaaad  ar  aaat  for  eeHattloB. 
•aua  a*»  rna.iuaaa  aAdad  ia  Brf ii>ii  and  fofaimi 
(•catttiaa.  la  Eaal  todta  alack  aad  loaah    ad  tka  aaf  a 
aa«taii>  »t  |K«  iaa>a  aailinakiii 
I»!-r..(  .U..-1.  aad  anajr.  aarr,  aadcMl  p  T  wd 

>  ;tlaB  af  Umnf 

■■>  .  lad  ladlaa,  iraaaL 

J.  tixumox. 


BANK 


OB  1   E  »  T 

lar«»acaMdky>*]-' -.;*  Avaat.  IMl. 

raid  ap  nptul.  tUmjMin  laaaiiad  And.  A4M,llaO. 


PagiigiiMia    laaii  Waiaf,  Ban. 
_  r  ArtattaMak^     I  AiaaaaOrMaMaaala  Eaa 
|>K.><>R  Jii»<Ka^,M^  llai'   '  •   • —  —'■'  ^-^ 

'  4.~fA 


tl   AU*  «M 
•  laflMlarwkMiaay  W 
illMlraMaa. 
taaaaaaj^WiaH 
.La»da«.Mh 


RANK    OF    CALIFORNI.\.-THE 

I'     ORIENTAL   BANK    CORPORATION   are  pre- 

Sared  to  Is^aenrarts  atsltrtit  on  the  Bank  of  Califcnis 
an  Francisco,  the  terms  for  which  may  be  aaoertaine** 
at  their  office. 
Tkreadreedl"  itrret.  I«71 . 

lONUON  CHAKIEK^^D  BANK  OF 

Li  ArSTRALrA. 

(Incorporated  by  Royal  Charter.) 
PaM-an  capital.  One  Million. 
RfflerTe  fund,  £12at>iO. 
Offices— 88  rgtinoD  street,  B.C. 
This  Bank  eondacts  banking  busineas  of    every   des- 
cription   with  the  Au8tr«ll«n   Colonies  oron   carrent 
terms.    Bills  are  sent   for  collMtlon,    tnd  letters   of 
cre<llt  irranted  upon  the  Bank's  brancnei  In   Victoria 
and  New  Snnth  WalesL 

WILLIAM  MARTTN^TtnTNCf^  Secretary'. 

pHAKfEREi)    BANK    OF    INDIA, 

1/  AC9TRALIA,  awil  CHINA. 

Head  Office— Hatton  court,  Threa  tneedle  stpftet, 

THrorp-^rated  hv  Royal  Chart**- 
Paid-or  :;Hpil«l  £800,000 

CorHTOF  IllRKOTORS.    I87tV7L 

CHAnrwAH— Thomaa  AJeMWder    Hltchen,  Esq..    M.P. 

Andrew  CaMeK  E«).      I  Tbonuu  Lamiaster,  Gsq. 

Jarrrs  Fraser,  F.m^  \  WUHamlfacnaufrhtan.  Esq. 

John  Jones.  P.*a.  I  Joseph  R.  Blorrtaon,  E>it.. 

Branches  and  Agenctet. 

Bombay,  |     RanfrooOf  I      Hong^  Kong, 

CalcnttJL,  Sintraporo,         |      Shanphai, 

Akyab,  |      BaLirLt.  j      Hankow. 

TheCorcorat'oB  fmywnosel I, am! receive  forcollection 
Bills  f  Titiy  able  at  the  ab<>n-n4ina  (  placet ; 

laaup  ''dit:  undertake  the   Purchase    and 

Sale  '  t  '■  vorninent  and  otMer  SecurUies;   hold 

them  for  safactutudy ;  and  receive  interest  <ft  dividends 
ae  they  beeooe  due. 

Deporitaof  OMiiey  are  receired  for  not  leas  than  12 
aficntha,  bearing  interest  at  Ave  per  cent    par  annum. 

ANh       Ot      JSfcW       ^KALAMJ- 


B 


Baakera  to  the  General  Qevemmentof  NflwZealan>*, 
Ike  ProTinclal  Gorcrnmenti  of  Auckland,  Wellington, 
Otago,  Ac. 

PaldMip  CapiUl,  ASOO.OOO. 

Raaerre  Kuno,  XIM.OOO. 

Haad  ODIca,  Aucalanii.— braucneaand  Asencleaai— 


Arrow.  Kainptii. 

Blenheinr.  Lawrence. 

OhariaatoB,  Lyttelian. 

Chrlataborcb.         Mannharikli. 
Clatha-Ferry.         Meant  Ida. 
Ooromandel.  Napier. 

llQuadin.  Nagaraawahia. 

OrahamtfoWD.         Nalaon. 
Qreannonc.  Mew  Plymonth 

Oreymouth.  Oamarn. 

Hokitlka.  Palmeritan. 

Inrarcantlll,  Pkclon. 

Tkla  Bank  ^anta  Dralu  on  any  of  tne  a.juve-n.Lmrd 
pUaeaandtraniactaarcry  doscnptlon of  tisaixng  buai- 
oaaa  ooaaacted  with  Mew  Zealand,  on  the  inoAt  favour, 
aolaianaa. 

T*"*  London  or      -  Icpoaita  at  Interest  for 

Aaad  periods,  on  t'  .i\  t>c  learned  on  appli- 

oation.        F.  I.A'  'Mi'inKuiir  Oirecic.r. 

Wo.  tool'!  '•  .  Jim..  1871. 

HE  ("LOA^ 

Cl'.Mi  .1  NADA. 


Queens  town, 

i; 

Tt>.  ;. 

Timaru. 

Tukomalrlro. 

Walknuilt). 

WHitiliuni. 

Wanganul. 

Weilln.'tun. 

Went  Port. 


T 


laori 


CapiuL  £• 


•..-.".'nx};  Uncalled, 
ind,  A;»,M7. 


Tha  Blfbt  ii(.n.  l-^jn.ira  I'lcydell  BuuTarla,  M.P., 
Preaidcnt 
Charl*aMorrlaon,E»i.,  Uepaty-Chatrrnan. 
Jamaa  lluublnaon.  Eaq.       i  W,  Oorlon  Thomson,  Ks<]. 
Tka  Hon.  AaklayCair  Olyn.  |  T.  M.  WaKualhi.  Vjv\.,  M.P. 
KanaB*— Masara  Uiyn.  Mlili,  Currle,  aud  Co. 
Thia  Company  waa  tbe  arst  aatalillshed  in  EngUnd 
lir  Uw  pamaaa  of  laeatainr,  npo  i  tha  aacnrliy  of  a 
k»(a  aabwrniad  eaolial,  m'>o«y  an  dcpoall  at  a  dxed 
^  of  Itttcfaat,  aad  laadlag  iba  aam^  tanaUiar  with 
"ha  patdHip  capital,  o«  nuft^i(aa  of  rtal  aetata  In 
Canada, 
^ba  Caavuy  haa  baaa  ia  aoe  aiaf ol  paraUoa  ainoa 

Iba  Mnclon  ai«  now  laauhir  f>abanlaf«a  for  thfe 
lan  aad  npwarda.  Any  information  raantnd  can  be 
ilaiaad  an  applleaUoa  i« 

F.  FEAKOM,  Sacmary. 
7  Qtaat  Wlaekaatsr  atr»l  balldloaa.  U»doa. 


^UMFTU 


IK 


Ul. 


PARI*. 

laaarperatsd  by  Natlaoal  dacfaaa  of  Ttb  and  aih  rf 

Manta,  UM,  aad  by  Inaparial  dacraaa  of  Mtfe  of  Jah 

IW4.  and  *lal  of  Oacanbar,  llMt. 

■aaognliad  by  Um  Iwaraatlaaal  OaaraaUon  of 

Mtb  AprU,  IWt 

franca.  A 

Capital  fnDy  pnid  ap m.om.tM    .„    l,W0,00t 

fraoas  A 

Raaarra^  rnad  ..........._..,    mjmjm   .> 

Ilsan  On,m~U  Mm  itinUtt,  rarte. 

Afanctoaat— 

■<r">>.  ^!  Saataa  ftaaai),   Alcuadrla 

t: 

Yo. 


'lOtMNpfkaL  Uoof   Kotik, 
/.  Jtoaitea  (KaanlM)    aad 


mailiMraal,  1.0 

'Uak. 

)-  l^ouML. 


v:    li^ptm  Uf.n*  lu  ha  eac4{u»ni»d  !•(  »>• 


.  I'lralila  at  tka 

.f  awfj 

«a.,  kf 


D 


EBENTURE:^  AT  5,  5i,  AND   6 

PER   CENT. 


CEYLON  COMPANT  (LIMITED). 

The  nirectors  are  prepired  t«i  Issue  DEBENTURES, 
to  replace  oth  rs  fallinii  due.  viz.,  for  l  year  .it  S  per 
cent..  f.>r  3  years  tt  5^  per  cent.,  and  for  5  yeant  at  «  per 
cent,  per  annotn,  bUo  for  lonffer  periodn  on  term$  to  be 
ascertained  at  the  office  of  the  '^'^inpanv. 

R.  A    CAMERON.  Secretary. 

PaliU'Tston  building's  Old  Broad  street.  E.C. 

[JNIVERSITV  COLLEGE,  LONrON, 

POLITICAL  E<!ONOMr. 
PROFESSOR  CAIRNESwilUellTerthc first  Lecture 
of  his  second  course  of  twelve  I^ectures  i^m  Tuesday. 
April  18,  at  0.30  p  m.  The  CMirsc  will  <  e  c^^tntinued  at 
the  same  boor  on  subsequent  Thursdays  and  Tuoxdays. 
Fee,  £1  iR. 

JOM\  ROHSOX  H.A.,  Secretary  to  th"  Cotincil. 


ITALIAN     SIX      PER     CENT. 

i  TOBACCO  LOAN. 

Messrs  Stem  Brothers  be^  to  in'urin  the  holders  of 
Bonds  of  this  Loai..  that  Series  Q  was  drawn  in 
Florence  on  l!>t  Ins  ant,  and  thi  y  «i!I  ^>e  prepared  to 
receive  ihi-He  Bonds  for  repaymfnt  (ptovi  led  they  bear 
the  Enjrtish  Goveriiincnt  Stnnip)  at  the  exchange  of 
f nines  25.20  on  and  after  Ist  July  next. 

Angel  court,  Thrormerton  ptreet.  Apr!'  «,  1871.      • 


pOMPANY    OF   THE    RAILWAYS 

^  .'     OF  THE  SOUTH  OF  AUSTRIA  AND  UPPER 
ITALY 

NOTICE  TO  SHAREHOLDERS. 

Shareholders  are  inf.»mip«l  that  they  are  cmvoked  In 
general  meeting.  or«)lnan'  nnd  extra'>rdinary.  at  Paris, 
on  Tuesdav,  2nd  Miy  next,  SnHe  Hfrz.  Rue  de  la 
Vic'oire,  -W.  at  Three  o'clock  in  the  afternn  )n. 

Asftn*>r'ln«ry  meef  nir  to  receive  the  report  of  the 
Board  of  Directors,  to  approve  if  found  crrect  the 
ac  otiats  of  the  ya'ir  IH70.  iin.ltofix  the  di^l.Jend. 

And  s  an  extraordioiry  mivtlng  toratifv  trie  agree- 
ment with  the  Company  of  the  niilways  of  MnTitf(>rr:«t, 
[or  taking  on  lianc  the  llneH  of  ('avail"  rniua-gior-Ilra- 
AleMmindrie  and  Carttgntle-Mortarii.  a«  al»o  far  par- 
ticipating in  the  cotici-Sflon  of  the  circuliir  railivAy  st 
Vienna,  and  the  luaaing  of  ditferent  smsll  ilnea  lo 
Austria. 

The  general  meeting,  npHnary  and  exiraordinarya 
will  b4)  composed  of  all  stmreholders  i>osaeRnl<ig  at  least 
40  shares,  which  must  b«  depositwl  nt  the  Itlest,  four- 
teen dav«  befoni  the  meet  ng  as  hereafter: — 
At  I'aris— At  the  Offices  of  th«  Co  ..pany,  Hub  Laffltto, 

7 
At  London— MM.  N.  M.  de  Uoths-hild  and  Son; 
At  Vienna  an  1  Turi  —At  (he  Offices  of  the  Compann 
At  Mia-— M.  C.  F.  Brot;  ' 

At  (ieneva— MM.  ombard  Odier  tnd  Ca; 
At  HL-rne— MM.  Von  tiralTenrl -tl  and  Co.; 
At  Lycns  -MM.  V.  Oaliine  and  Co.,  and  Widow  Morin, 

Pons  el  Morin. 

In  excha  ge  for  the  shares  deposited,  a  rertlBoate  of 
dep->sit  will  be  give  i.  and  also  a  card  ao'urling  tbe 
right  of  admission  to  the  meo  h<g. 

I  he  sharehold'TS  entitled  lotake  parttn  the  delibera- 
tions of  tuo  general  meeting,  or.linsry  and  extniordi- 
nsry.  piay  tw  rrprenvnted  by  ilelrgat  s  imti-ewiiing  their 
authorisation,  but  huv.ng  tliuiutclvi:s  the  right  to  be 
pres-  nt. 

The  authorisation  in  qa<'Stlon  rau^t  bo  written  on 
tlm  hsek  of  the  certiacate  of  depntil,  and  mutt  bo  ine- 
Bunti'd  nt  the  latett  the  18th  April,  1h7]. 

An  the  rt'so  utiMHs  that  will  be  sahmltted  to  the 
gsm-ral  meetlsg.  ordinary  mid  exiriordlnary,  c*n  only 
l>e  adoiite*!  by  n  mccing  roinprl^i  (g  ai  least  the  fifth 
Ol  the  capluil  or  l.Vt.u^)  nhure  ,  HU%  v.  olttra  are 
earnestly  re<|uu»t('d  to  .itieud  or  t  >  imve  lhvm»elvea 
r<'pri-s<>nte '. 


IJILNKRS'  STRONG     HOLDFAST 

ill     A'.  lof  Mil  Pro 

KfeMl^'  I    Bllainoiinu 

ol    r  «1.  .  N'l)  liii.iu.s 
wliha'. 
a«ain»i 


th-  w.  rid.  !• 
Leeds,  Hull;  I 
near  the  Bank  ■ 


^   dafa 

lOte  la 

rhed, 

Clly, 


MOUKCUKKS  OF  ASTH.MA  AND 


u 


I  <  »  II    .III,    iiiiiK.,   aiMi    iiiivf   II    |ii.n.i«il 

!•  I|d  par  boa.    Bald  ay  all  madlelaa 

0  L  h  0  W  A  Y'S     0 1 N  T  M  K  N  T.— 


St»  k:,nj  yineal  wllboat  HnalfU 

ti  n  wenllliy  t .  worUllv  »ala«i  l«l  : 
w<K«<^  lo  iiod  H  family's  trread-w 
woik.     An  u'xT  oil  tli»  t«v.  11  •!'' 

iint,  •  rhMOiti ' 
'*n«dl*ebl*s 

11 
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THE  ECONOMIST. 


[Aprils,  ISn. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO     20    PER    CENT. 

SHARP'S  INVESTMENT    CIRCULAR. 

(THIS  JIONTH'S  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreifjn  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &o.,  with 
Market  Prices,  Dividends,  &<s.,  &c. 

CAPITALISTS,    SHAKEHOLDERS.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Established  1852.        Bankers— London  and  Westminster,  Lothbury,  E.G. 


Kow  ready,    tlie    Seventh    Edition,    in  iiost    8vo, 
price  10s. 

WILl^ICH'S    POPULAR    TABLES, 

If  fnr.tsccvtiiinlng  accordinpr  to  the  Ciirlislo  Tahlc 
of  Mortnlitv  the  value  of  Lifehold,  I.easchoW,  and 
Church  Proportv.  Rem'wal  Fines.  Reversions,  &c.  Also 
Iptereit.  Legacy,  Succession  Duty,  and  various  other 
useful  tabUs. 

London ;  Longmans  and  Co, 


TO  OWNERS  OF  STEAM  LINES,  SAILING 

PACKETS,  &c. 

Will  be  published  on  the  3rd  May, 

The  Second  Annual  Issue,  much  enlarged  and 

improved,  of 

"AUR      OCEAN      HIGHWAYS:" 

U     A  UNIVERSAL  SEA   ROUTE-BOOK    AND 
HAND  GAZETTEER. 

Being  »  complete  book  of  refprence  to  the  British 
Merchant  Marine,  and  to  all  the  Pons  an  f  Chief  Inland 
Cities  all  over  the  vrorld,  with  Four  Maps  illustrative 
of  all  the  Ocean  Steam  Routes.  Tables  of  the  Sailings, 
interaicdlate  Stations,  Faros.  kc„  of  the  principal  Steam 
Lines,  and  among  a  variety  of  important  information 
indispensable  to  the  Merchaat.  Shipowner,  Otfi:ial.  and 
Traveller,  will  be  included  the  Telegraph  Rates  and 
Festal  A'^rangements  to  each  place  enumerated; 
Situation.  Climate,  Population.  Government,  Products, 
Consul,  Lloyd's  Agent,  and  other  resident  Officials; 
Hotels,  Parcels  Conveyance.  Fo-eign  Moneys,  Weights, 
and  Measures.  Tide  Tables,  difference  of  Time  and 
Temperature,  &c. ;  forming  a  complete  IlamJbook  to 
every  part  of  the  World. 

Price  6?. 
London:  Edward  Stanford,  6  and  7  Chafing  cross. 

From  The  Timbs  New!>paper. 
"'Our  Ocean  Highways'  constitutes  a  universal 
route-book  by  sea,  by  land,  and  by  rail,  so  that  the 
traveller  has  but  to  turn  to  the  port  or  ci'y  he  wishes 
to  reach  in  order  to  tind  under  itv  head  a  route  to  take 
him  to  it." 


Advertisements  of  lines  •f  steamer?,  sailing  vessels, 
&c.,  can  be  inserted  on  very  favourable  terms.  For 
particulars  applv  to  T.  Pettit  and  Co.,  Advertising 
Agents,  No.  23  Frith  strfcl.  Soho  square,  London  ;  or 
to  Mc'sr^  Wm.  Dawson  and  Sons,  No.  121  Cannon 
•treet,  Citv,  EC. 


PRACROFT'S    BANK    DIVIDEND 

\J  rH\RT,  1870-71. 

Showing  tlie  Half- Yearly  rates  of  Dividend  declared 
by  over  One  Hundred  and  Sixty  Joint  Stock  Banlts, 
United  King''om  and  Colonial:  with  Nominal  and 
P.iid-up  Co)>ital  ;  Numlier,  and  Amount  paid,  of 
Shares  ;  Date  of  Payment  of  Dividend ;  Reserve  Fund  ; 
Lialjiliiies;  Marl<et  Price  of  Shjres,  .January,  1871; 
and  yield  per  cent,  on  purchase  price. 

London:  Effingham  Wilson,  Publisher,  Royal  Ex- 
change, E  C. 

Price  2s  6d  ;  or  Mounted  on  Roller,  10s  6d. 

Will  shortly  he  re«dy. 
THE   SECOND   EDITION   OF 

PRACROFT'S        INVESTOR'S 

\J  RECORD  of  Purchases  and  Sales,  with  c-lcula- 
tlons  adapted  to  every  investment :  an  additional 
portion  especin'Iy  adapted  for  the  Legal  Profes-<'on, 
cont  ining  forms  of  entry  (or  Freehold  andt'opyhold 
Property;  Leaseholds  iet  and  h'dd  ;  Mortgages  held 
and  ejected;  Insurance;  Bits:  and  Promis  ory  N  tes ; 
MonlM  advanced  or  borrowed. 

"  The  object  of  this  Memoranrlum  Bo  k  is  to  enable 
every  Investor  to  keep  a  systematic  Record,  i)roducil>lo 
in  a  (?ourt  of  Law.  of  every  investmen',  transaction 
enteri'd  into.  No  such  record  was  in  cxibtance  previous 
to  the  first  edition." 


Also, 


PRACROFT'S  CONSOLS  DIAGRAM. 

\j  Showing  the  Highest  and  Lowest  Prices  of  Throe 
per  Cent.  Consols  ea<^h  year,  from  the  French  Revolu- 
tion of  1789  to  the  Franco-German  War  of  187n;  with 
the  Growth  and  Decline  of  the  National  Fun«led  Debt 
of  Great  Biitain;  the  yearly  average  of  the  Bank  Rate 
of  Discount ;  and  tabul  ted  statement  of  the  priHcipat 
eTcnts  affecting  the  prices  of  stocks. 


TO  INVESTORS. 
Now  ready, 

r  A  VINGTOX  AND  PENNINGTON'S 

Vj  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taln'iig  an  exhaustive  review  of  the  British  and  Foreign 
Stock  and  Share  and  Money  Markets,  &.c„  with  an 
enumeratien  of  safe  investments  paying  from  10  to  '20 
per  cent      Price  <>d  per  copy,  or  5s  ainuallv. 

Q.  Lnviiigton  and  A.  Pennington,  44^Tbrcadneedle 
street,  London,  E.G. 


K 


INAHAN'S      LL      WHISKY- 


This  celebrated  and  most  delic'ous  old  mellow 
spirit '%  the  vftrv 
CREAM  OF   IRISH   WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S     LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Tiichfieid  street,  Oxford 
street,  W. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

\j  BFLFAST,  of  fame  quality  as  that  supplied  to 
the  International  Exhibition  of  1863.  Dublin  Exhibi- 
tion of  1865,  Pdris  Exhibition  «f  ]8'S7.  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fren  h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case*. — Quotations  on  ftpplicationHo  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast  ;  or  at  their 
London  offices,  4  Beaufort  buildings.  Strand,  W.C. 


ALLSOPF'S     PALE     OR    BITTER 

rl  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
inform  the  Trade,  that  they  are  now  refristering  orders 
for  their  SEASON-BREV/ED  PALE  ALE,  in  Casks  of 
18  Galloni  and  upwards,  at  the  Brewery,  Burioi- 
on-Trent.andat  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportuniiy  of 
announcing  to  privatefajniliesthattheirAles,  so  strongly 
recommended  by  the  meutical  profession,  may  be  pro- 
cured in  Draught  and  Bottle^  genuine,  from  all  the 
most  respectable  Wineand  Beer  Merchanis  and  Licensed 
VictuaUais  .on  "j  ALLSOPF'S  PALE  ALE  "  being 
apeciallv  asked  for. 


CARSON'S    PAINT, 

Patroxised  bt  the  Queen, 

Is  extensively  used  for  all  kinds  of 

OUT-DOOB      WORK, 

It  is  especiiiUy  applicable  to 

WOOD,  IRON,  BBICE,  STONE,  AND 
COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  ami  Testimonials  8cnt  Post  Free. 

WALTER   CARSON   AND   SONS, 

LA     BELLE     SAUVAGE      YARD, 

LuDGATK  Hill,  Losno.i,  E.G.; 

AND    21     Bachelor's    Waik,    Dcblin. 

AfiENTS  FOU  THB 

ARCHIMEDEAN    LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 


CPANISH  FLY   IS   THE   ACTING 

U  inirreilient  in  ALEX.  liOSS'S  CANTHARIDKS 
OIL,  which  speedily  proiiucea  WiiisUers  and  ttiiclcens 
Hair.  ;!9  r.d,  sent  by  post  for  54  stamps.— ALEX. 
HOSS,  US  Hlgli  Holhoni,  London,  and  all  Cliemlsts. 

HAIR-CURLING  FLUID,  248  HIGH 
Holborn,  Lon-lon.— ALEX.  KOSS'S  CUIiLINO 
FLUID  curls  Ladies'  or  Gcntlemans'  Hair  immediately 
It  is  applied.  Sold  at  U  lid,  sent  free  for  64  stamps. 
Had  of  all  Chemists. 


riREY  HAIR,  248  HIGH  HOLBORN, 

\J  I^ndon.-ALEX.  ROSS'S  HAIR  DYE  prodiues 
a  perfect  colour  immediately  it  is  used  It  is  punna- 
nent,  and  perfectly  natural  in  eflect.  Price  its  6d,  sent 
by  post  for  M  stamps;  and  all  Chemists. 


UAIR    DESTROYER.— 248    HIGH 

11  ilolborn,  London.— ALKX  ROdS.S  DEPILA- 
TORY removes  superfluou'*  hair  from  the  face,  neck, 
and  ar«is,  without  effect  to  the  skin  Price  os  tid,  sent 
for  5i  stamps.    Had  of  all  Chemists 


HAIR  COLOUR  WASH  .  —  BY 
damping  the  tiead  with  this  boautliully  perfumed 
Wai-h,  in  two  days  the  hair  assumes  it  oiiginai  colour, 
and  remains  so  by  an  occasional  using.  10s  Gd,  sfiit 
for  stamps.  ALBX.  KOSS,  21S  High  ilolborn,  London, 
and  all  Chetnlita. 


rilPLOYMENT.— WANTED,  BY  A 

l_i  Gentleman  (agred  33)  who  has  ben  for  tba  last 
16f  years  iu  one  position  of  trust  in  a  country  Bank, 
occupation  of  a  similar  nature. — Address  O.  V.,  Post 
Office,  Bedford 


Partnership  or  otherwise. 

I  ~A  g-entleman  is  required  who  can  command 
from  £H.00()  to  £10,000  capital  in  a  large  Chemical 
Manufacturing  Busiues*.  whose  products  ore  of  the 
hij,'lie8t  class,  and  in  great  and  increasing  demand,  with 
but  limited  competition. — PrincipaLs  only  need  apply, 
bv  letter,  to  S.  N.  Driver.  Esq.,  Solicitor,  59  King 
William  street.,  London  brid(,'e. 

wantkd,  by  a  commission 

!  I  Firm  in  the  Manufacturing  Districts  doing  busi- 
ness with  the  East,  pos.se83ing  a  good  commissian  and 
first-rate  facilities,  a  PARTNER  with  mea^s,  or  the 
co-opcatioi  of  a  monied  concern  in  London. — 
Ad<lre3s  T.  c/o.,  J.  Edwin  Carter,  Esq.,  Solicitor, 
Austinfri^rs,  London. 

WANTED,    A    GENTLEMAN    TO 

*  I  take  the  entire  charge  and  management  of  a 
Fit  st-CUss  Bonded  Wliarf  aBd  Warehouse.  Must  be 
thoroughly  experienced,  and  if  well  known  on  change, 
would  be  preferred.  Payment  by  a  small  fixed  salary 
with  good  percentage  on  jiroQts,  to  a  realiy  Sr  t-rate 
man. — Apply,  by  leiter  only,  in  the  first  instance  to 
Cousena,  Renshaw,  and  Co.,  Brtok'a  wharf.  Upper 
Thames  street,  B.C. 


TO     CAPITALISTS.— A     PAPER 

X  Manufacturer,  ca-rying  on  an  old-established 
concern  in  Lancashire,  wistios  for  one  or  more 
PARTNERS,  who  could  bring  in  a  further  capital  of 
£20.000.  The  sui)ply  of  pure  water  is  plentiful,  coals 
cheap,  and  cnrr  age  very  convenient. — For  further  par- 
ticulars apply  to  Messrs  Sile,  Shipman.  Seddon,  and 
Sale,  Solicitors,  29  Booth  street,  Manchester. 


TO  IMPORTERS  AND  WHOLESALE 

i  MERCHANTS  in  LEATHER  WARE  (Portefeuille 
Articles).— To  some  important  firm  of  England  an  agent 
at  Fraiikfort-on-Main  offers  his  services  in  managing 
tlie  purchase  of  Offenbach  leather  ware  (Portefeuille 
articles).  Knowledge  of  the  cheiipeit  sources,  especially 
amongst  the  smaller  maimfacturers  in  the  neighbour- 
hood, enable  him  to  promise  such  adTanla^sCs.  that 
often  will  exteed  those  given  by  larger  establish- 
menia. — For  references  and  particulars  apply  to  T.  G. 
401,  care  of  Messrs  G.  L.  Daube  and  Co.,  Advertising 
Ofhce,  Frankfort-on  Main,  Germany. 

ALVERN       COLLEGE. 


M 


The  Second  Term  will  begin  on  Friday,  May  5th. 
Terms  of  Tuition  and  Board,  £90  per  annum. 
For  Clergymen's  Sons  passing  an  Gntrauce  Exami- 
nation £80  per  annum 
For  particulars  inquire  of  the  Secretary. 

DA  L  L      M  A  L  L      CLUB, 

i  2-1  Suffolk  street.  Pull  Mall,  S.W. 

Tbls  Club  is  institute  I  for  Gentlemen  who  desire  to 
enj''y  the  advantages  of  a  Club  th^t  is  free  from  poli- 
tical bia«.  There  is  no  Hdbitity  attaching  to  member- 
ship. Members  arc  elect  d  fortiiightly  by  ballut  •f  the 
Cwmniittee.  Entrance  fee,  Five  Guineas.  Annual  sub- 
scription— town  membsrs,  Four  Guineas  ;  ditto  country 
members,  Two  Guineas. 

Tub  Committer 


The    very    Reverend    the 

Dean  cf  Arraugh. 
Frederick  Braby,  Esq. 
Major  Brabazttn. 
A.  Lloyd  Birbeck,  E'q 
Gilbert  Farquhar,  Esq 
Henry  Alcrs  Hankwy,  Esq. 
Edward  Jobns'one,  Esq. 
Adrian  Uope  ,Esq. 


('Iiarles  Hunter,  Ksq. 

Rbv  .A   Dalgarao  Robin- 
son 

Alexander    N.    Shersons, 
Isq. 

George  Sonaes,  E»q. 

The  Marquis  Townsend. 

Sir      Charles      Lawrence 
Yo  ng,  Bart. 
Further  particulars  may  be  had  from  the  Sec^etary. 


USE  ONLY  THE 

GLENFIELD 
STARCH 

•  HE  QUEEN'S  LAUNDRESS  USES  NO   OTHER  I 
RUPTURE8-BY  ROY.iL  LETTERS  PATkNT. 

WHITE'S  MOC-MAIN   LEVER 

1 1      TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  etVective  invention  in  the  cura-  : 
tive  treatment  of  HEKNIA.  The  usoof  the  steei  spring 
so  of  ten  hurtful  in  its  etTects,  is  here  avoiiied,  a  soft 
bandage  being  worn  round  the  body,  while  the  re(|insite  ■, 
resisting  power  Is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn  i 
during  sleep.    A  descriptive  circular  may  be  had,  and 
the  Truss  ^which  cannot  fail  to  fit)  forwa-ued  by  post, 
on  the  circumference  of  the  body  two  inches  below  th« 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  2'2S  Piccadilly,  London. 
Price  of  a  single  Truss,  Itis,  'Jls,  "iSs  Cd,  and  3l9  fid; 
postage,  Is.  Double  ditto,  Sis  6d,  4is,  and  6/8  OJ ;  post- 
age, Is  Ud.  Umbilical  ditto,  4'28  and  distid;  nostajre. 
Is  lod.  Post-ollice  orders  to  be  mace  payatjle  to  John 
White,  Post-otlico  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KXEK  , 

CAPS,  Ac.  for  VARICOSE    VEIS3    aiul   all  case*  of  j 
*\E.4K^ESSaudSW^:LLIVGofth«  l.EGd.SI'UAIN^ 

Ac      They  are  porous,  Hglit  in  texture  and  incxponsive  ( 

and  are  drawn  on  like  an  ordinary  stocking.     L'rifj  \ 

4s  (>d,  Ts  Cd,  lOs,  and  IGs  each  ;  postaaro,  tid.  j 

WHITE,  MA.NUFACTUKtK,  J2S  PlccadlUy,  l^ndoo.  1 
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The  INTEeTOB'S  MONTHLY  MANUAL,  for  March, 
fptm  tU  Hiclint,  Lowc*t.and  Lfiteat  Prices  of  Stock*,  Shares, 
and  cAker  Bsowrities  duriaK  the  Month,  the  mode  in  which  the 
Oirid«Bd  b  mth  OMe  ia  payable,  the  U«t  four  Diridoods,  Ac. 
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e»  and  BifMarto  of  Stock*.  FWilorvs,  BaUway,  Banking, 
Finanoe,  lafMOMMe,  aad  Miaodkaeoos  Oompaaiea ;  New  Com- 
ponioi  and  New  O^MtaL    Prioaa  nade  op  to  March  29. 
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OFFICB-640  Strand. 
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;e  of  pafhs, 

umanioation   from   an 
girea    a    moat  curioai 


I  eminent   French    authontr,   which    girea    a 

laoaonnt  of  the  mode  in  which  th*  Socii-t^  Ocnerale  and 
other  French  bank*  proridad  for  the  damanda  npon  them 
loriag  th*  Mgt.  It  ia  the  larg**t  and  beat  met  ran  in  the 
hktoiy  of  baakiag.  The  oonpMe  atorf  ia  told  bv  oar  cor- 
ra^oadeat,    bat  a  Terjr  few   flgons  t^  it  itiiktag!/    to 


men  of  business.     The  liabilities  to  the  public  of  the  Societe 

Generak  were : — 

£ 

On  the  30th  Juno,  1870    7,809,000 

On  the  23rd  Mar^h,  1S71 2,540,000 

Payments  in  consequence  of  the  run 5,268,000^ 

Before  the  war  the  business  of  the  bank  was  going  on  just 
as  usual.  The  whole  pressure  was  sudden,  and  consequent  on 
the  invasion  and  the  national  disasters. 

The  bank  was  able  to  pay  in  so  short  a  time  two-thirds  of  its 
liabilities  to  the  public  (which  no  English  bank  except  the 
Bank  of  England  could  do),  because  it  had  invested  that  very 
large  proportion  of  its  means  in  convertible  securities.  Of 
coarse  in  France  itself  such  securities  were  perfectly  unsale- 
able, but  the  "  Societii  Gencrale,"  and  several  other  French 
banks,  showed  a  remarkable  foresight.  Just  after  Sedan  they 
sent  all  their  convertible  securities  to  England,  and  therefore 
when  the  real  pressure  came  they  were  able  to  dispose  of 
them  on  the  London  Stock  Exchange,  and  so  obtained  much 
money.  But  what,  it  will  be  said,  was  the  use  of  funds  in 
London  when  the  run  was  in  Paris,  which  was  shut  up  by 
the  siege,  and  at  other  places  in  France,  to  which  it  would 
have  been  very  difficult  to  send  large  sums  in  cash  ?  The 
difficulty  was  met  thus.  Though  the  post  had  ceased  to 
work,  means  were  found  of  obtaining  a  trustworthy  account 
of  the  sale  of  the  securities  and  of  the  existence  of  the  funds 
in  London.  Upon  the  strength  of  these  the  Bank  of  France 
advanced  its  notes  as  it  needed  to  the  Societe  Geiuirale,  and  with 
these  it  paid  the  public.  For  a  time  therefore  the  Societe 
Oenurale  owed  the  Bank  a  large  sum.  But  they  do  not  owe 
it  any  longer.  As  soon  as  peace  was  made,  they  took  their 
money  from  London,  and  paid  off  all  they  owed. 

Of  course  the  Bank  of  France  could  not  have  done  so  had  it 
baen  itself  in  any  discredit,  or  in  any  fear  of  it ;  bat  it  was 
exempt  from  apprehension — first,  because  it  had  been  re- 
quired by  the  Government  to  suspend  epecie  payments,  and 
because  its  notes  have,  notwithstanding  that  apprehension, 
circulated  without  the  slightest  misgiving.  It  itself,  wo  believe, 
sent  most  of  its  bullion  to  its  maritime  branches,  such  as  Brest, 
and  Bordeaux,  and  Toulon  ;  whence,  as  France  had  always 
the  command  of  the  sea,  that  bullion  could  if  necessary  be  sent 
at  any  moment  to  England,  or  any  other  place  where  tha 
Germans  could  not  come.  In  consequence  of  this  most  admi- 
rable precaution,  our  correspondent  states  that  the  Bank  of 
France  still  retains  as  much  as  24,000,000/  of  actaal  coin  and 
bullion,  a  larger  amount  than  that  of  the  Bank  of  England. 

It  mast  not  be  supposed  that  these  disasters  will  not  have 
cost  the  Societi:  Oeoerale  or  the  Bank  of  France,  ar  any  other 
similar  "  institutions  of  credit,"  very  dearly.  Any  English 
bankers  who  will  look  at  the  balanoa^heets  appended  to  this 
article  will  see  that  the  blow  hs*  been  very  heavy. 

1st.  The  liabililies  to  tha  public—that  U,  tha  means  of 
making  profit — hove  been  radnoed  two-thirds,  as  we  said. 

2ndi7.  Moch  of  the  remaining  part  of  its  seourities  being  of 
a  commercial  natore  mast  b*  heavily  depreciated  by  the 
present  state  of  oommerce. 

Bat  it  is  much  to  hava  been  able  to  stand  such  a  shock  at  all, 
aad  on  any  terms.  The  timidity  of  French  bankers  has  often 
been  bUmsd ;  but  thair  answer  always  was—"  Wa  have  revo- 
"  Intions  in  France,  which  you  have  not  in  EngUnd  ;  we  shall 
"  keep  strong,  for  we  lamamoar  1848 ;"  and  the  event  hat 
shown  that  they  duly  estimated  the  instability  of  the  appa. 
Teat  proaperity  of  their  cotutrjr,  aad  ware  wise  ia  aoiuag 


438 


THE  ECONOMIST. 


[April  15,  18n. 


vfith  a  caution  which  an  English  banker  wou]d  have  deemed 
childish  and  unreasonable. 


Statement  of  Amounts  Paid  by  the  "  Societe  Genbbalk  "  betwa«n 
30th  June,  1870,  and  23rd  March,  1871. 

Decrease 
30th  March,     23rd  March,   (being  amounts 
1870.  1871.  paid). 

£  £  £ 

Accounts-current  at  call 3,481,000  ...     370,000  3,111,000 

Accounts-current  with  limited 

cheques 838,000 

Deposits  on  receipts 174,000 

Obligations  at  fixed  dates  ...  1,818,000 

Interest  and  dividends 5,000 

Miscellaneoui  326,000 

BiUs  payable 1,165,000 


47,000  791,000 

20.000  154,000 

1,385,000  433,000 

2,000  3,000 

239,000  87,000 

476,U00  689,000 


7,809,000  ...  2,540,000  5,268,000 

Reimbursement   of   agency  billa    during    interruption    of 

communications  142,000 


Total  payments    5,410,000 


Balanck  Sheet  of  the  Societk  Ge-nbrale  for  the  23rd  of  March,  1871. 


Ca«h  in  hand £87,000 

Do  at  the  Bank    ...    190,000 


Diiicounts  

Cash  hehl  abroad 

"  Reports  " 

Coupons  for  encashment   

Kentes  and  st'ares    

Notes  and  other  obli^'a  ions  ... 

Advances  on  securities,  Ac. ... 

Miscellaneous  accounts- 
curnnt 

Shades  in  industrial  and  com- 
mercial underthkin;-'s 

Bu  Idiiii^s,  (fee.  of  Society 

Miscellaneous    

ar.cnrs  of  callcd-iip  capital  ... 


277,000 
239,000 
356,000 
289,000 
18,000 
210,000 
703,000 
209,000 

1,997,000 

683,000 

11.1,000 

331,000 

3.000 


Liabilities. 

Capital  paid  up 

Statutory  raserve 

Special  reseive 

Accounts-eurrent  at  call    

Do  with  limited  cheques    ... 

Deposits  on  receipts    

Dei  osits   repajabie    at   fixed 

dates 

Interest  and  dividends 

Acceptances  and  l)ill»  payable 

Miscellaneous    

Profit  .and  loss,  1870 

Do,  1871  


£ 
2,K10,000 
153.000 
81,000 
47,000 
370,000 
20,000 

1,386,000 

3,000 

476,000 

239.000 

1 19,IX!0 

4,000 


MR     GOSOHEN'S     PROPOSALS. 
Theee  of  Mr  Goschen's  proposals  are  plainly  wise. 

1st.  That  all  local  bodies  expending  money  or  levying  taxa- 
tion sjiould  be  compelled  to  make  up  their  accounts  in  the  same 
form  to  the  same  time,  and  to  send  them  to  the  same  public 
ofiBce  in  London.  This  may  seem  simple,  but  because  it  has 
not  been  done,  nobody  till  cow  has  known  what  our  local  ex- 
penditure or  our  local  taxation  was.  The  immense  trouble 
and  labour  which  Mr  Goschen  has  taken  to  discover  them 
ought  never  to  have  been  necessary.  It  is  miserable  waste  of 
most  valuable  time  to  invent  a  chaos  for  a  Cabinet  Minister  to 
rectify.  If,  under  penalties,  all  local  authorities  had  been 
compelled  to  prepare  prescribed  accounts,  Mr  Goschen's  great 
labour  would  have  been  needless,  and  we  should  have  learned 
the  result  long  ago  without  him. 

2ndly.  That  there  should  be  an  independent  and  similar 
auait  of  all  these  accounts,  so  that  we  may  be  sure  that  all 
the  fipures  are  tiue,  all  the  directions  for  making  them  up 
complied  with  (which  is  most  important  when  various 
accounts  are  to  be  combined),  and  all  the  money  received  duly 
expended.  There  may  be  a  little  personal  difficulty  in 
settling  u-ho  shall  be  the  proper  auditor,  and  some  people  may 
not  like  to  cease  to  be  auditors  of  their  own  accounts  or 
other's,  but  no  one  can  deny  the  propriety  of  the  proposal. 

3rdly.  It  is  equally  reasonable  that  there  should  be  only  one 
collecting  authority  within  the  same  area.  At  present,  several 
co-ordinate  authorities  come  at  difTerent  dates,  and  when  they 
choose,  to  the  ratepayer,  and  say — "  Pay  me  such  and  such 
"  rates."  Mr  Goschen  proposes  that  at  a  certain  period,  say 
early  in  January  each  year,  a  "  demand  note  "  should  be 
served  on  each  ratepayer,  saying  what  it  is  he  will  be  required 
to  pay,  why  he  will  be  required  to  pay,  and  when.  To  this 
plainly  no  objection  can  be  made ;  it  is  a  plain  good  unmixed 
with  evil. 

There  may  be  and  will  be  in  the  same  area  various  rc(piiring 
authorities,  that  is,  various  persons  or  bodies  entitled  to  make 
requisition  on  the  collecting  authorit}-,  and  the  limits  of  the 
jurisdiction  of  these  will  not  by  any  means  necessarily  be  the 
same  as  the  limits  of  the  collecting  authority.  There 
are  certain  rates  which  we  may  plainly  call  universal ;  that 
is,  their  objects  exist  everywhere,  though  not  everywhere  to  an 
equal  amount  and  intensity.  Such,  for  example,  are  the  poor  re- 
lief and  police  rates.  These  may  be  divided  almost  as  we  please 
throughout  England.  The  unit  of  collection  and  assessment 
is  entirely  arbitrary,  and  there  will  often  be  no  very  conclusive 
teason    for   choosing    one   unit   rather  than   another.        One 


person  would  have  an  individual  preference  for  one  system, 
another  for  another,  and  some  one  must  make  a  despotic 
choice  between  them.  The  matter  is  one  in  which  nature 
fixes  no  boundaries,  and  in  which  man  must  invent  the  best 
he  can.  Bat  the  case  is  different  in  improvement  rates.  These 
are  essentially  not  universal  but  local ;  they  benefit  certain 
lands  and  houses,  and  their  effect  ceases  of  itself  at  a 
certain  geographical  limit ;  they  have  a  defined  frontier 
made  by  nature.  And  it  does  not  at  all  follow  that  this 
limit  will  coincide  with  any  previously  existing  local  division. 
Take  for  example  the  smallest  and  most  workable  existing 
division — the  parish.  Suppose  a  parish  half  moorland,  which 
wants  draining,  and  half  hill-land,  which  does  not.  Suppose 
that  from  geographical  conditions  the  moor  must  be  drained 
by  combined  action  among  the  owners,  and  that  no  single 
owner  can  in  this  case,  as  in  ordinary  cases,  drain  for  himself. 
Clearly  there  ought  to  be  a  drainage  rate  on  all  parties 
interested,  or  all  who  will  benefit  by  it.  But  the  gainers  will 
be  only  the  owners  of  the  moorland  ;  the  owners  of  the  hill- 
land  will  not  gain  at  all.  Then  to  be  just,  the  rate  must  not 
be  a  parish  rate  ;  it  must  be  paid  by  the  moorland  which  will 
be  improved,  not  by  the  upper  land  which  will  not  be  touched. 

In  all  cases  it  is  requisite  that  the  amounts  of  the 
rates  to  be  collected,  and  the  persons  from  whom  they 
are  to  be  collected,  should  be  known  to  the  collect- 
ing authority,  but  nothing  else  is  necessary.  Suppos,' 
that  the  area  of  a  drainage  rate  or  a  sanitar\ 
rate  should  be  half  in  one  collecting  district  and  half  in 
another,  and  that  it  be  not  collected  all  through  either  district. 
If  the  dividing  frontier  be  definitely  known,  the  collectini: 
authority  (on  receiving  due  requisition  from  the  assessini; 
authority)  can  make  out  its  demand  note,  containing  this  rate 
in  the  proper  cases,  and  not  containing  it  in  others.  And  it 
can  levy  the  rate  in  the  same  manner.  The  whole  subject 
will  be  confused  if  we  do  not  sharpen  in  our  minds  tho 
distinction  between  the  "requiring"  and  the  "collecting" 
authority.  There  may  be  as  many  requiring  authorities  a- 
local  circumstances  make  needful,  and  their  boundaries  may 
intersect  and  overlap  as  they  now  do,  and  as  their 
benefits  do  ;  but  the  collecting  authority — the  authority  with 
whom  the  ratepayer  deals — should  be  in  all  cases  one  and  the 
same.  Local  taxation  should  not  be  a  "maze  of  little  bills.  ' 
It  should  be  one  single  "  consolidated  rate." 

But  when  we  have  these  three  proposals  we  arrive  at  many 
conclusions,  each  of  which  is  fair  matter  of  doubt  and  discus- 
sion, and  each  of  which  must  be  well  discussed  before  it  ia 
adopted.  In  the  main  they  may  be  good — we  believe  they  are 
good  ;  but  they  are  not,  like  the  three  proposals  we  have  stated, 
indisputable  financial  axioms.  We  will  state  them  consecu- 
tively. 

Mr  Goschen  chooses  the  parish  for  this  "  unit  of 
"  collection."  We  confess  we  doubt  if  he  is  right,  though 
the  subject  is  full  of  difficulty,  and  though  we  cannot  speak 
upon  it  with  much  confidence.  Certainly  every  existing 
division  is  liable  to  great  objection.  The  most  important  of 
our  local  divisions  were  fettled  by  circumstances  and  in  time- 
long  ago  forgotten.  The  boundaries  of  our  counties  were 
fixed  by  continued  fighting  and  struggle  in  the  Anglo-Saxon 
times.  These  counties  were  then  kingdoms  and  provinces  more 
or  less  independent.  These  frontiers  are  like  those  of  France 
and  Germany,  the  "  product  of  ancient  skill  and  ancient 
"valour."  But  no  way  of  settling  boundaries  can  be  less  adapted 
to  modern  uses,  or  more  remote  froiu  our  present  convenience. 
TLat  rates  should  be  levied  or  not  levied,  paid  or  not  paid,  ac- 
cording as  Anglo-Saxon  A.  B.  was  weak  or  not  weak,  was  vic- 
torious or  was  vanquished,  seems  scarcely  reasonable.  Yet  tliere 
is  the  gravest  difficulty  in  altering  the  boundaries  of  counties, 
though  they  are  unequal  in  area,  unequal  in  population,  and 
their  frontiers  run  in  the  most  shapeless  manner.  The  p^risli 
a}.ain  is  not  a  modern  civil  division,  but  an  ancient  ecclesias- 
tical division.  We  have  never  seen  a  rational  account  of  the 
mode  in  which  their  boundaries  were  settled.  But  everyone 
knows  that  in  the  result  nothing  can  be  more  irregular  or 
more  arbitrary  :  some  are  small,  some  are  large,  some  popu- 
lous, some  thinly  inhabited,  some  of  one  shape,  some  of 
another.  Occasionally  a  parish  will  contain  "  islands  "  be- 
longing to  another  pariHh,  and  as  a  compensation  perhajis  it 
will  have  some  fragmentary  parts  outlying  in  a  third  parish. 
If  you  wanted  to  make  a  bad  civil  division,  you  could  liardiy 
make  a  worse  division  than  the  old  church  division  of  parishes. 
And  the  bad  results  are  not  simply  speculative.     Mr  Goschen 
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'   propotes  that  all  the  o£5eer8  of  the  parish  should  be   elected 

!    at  once  as  a  sort  of  political  local  life  ;  that  the  parochial 

board  should  be  the  unit  of  local  taxation  and  local  adminis- 

tr  I'ion.     But  owing  to  the  smallness  of  many  parishes   there 

■  ■;  be  no  real  local   life,  and  no  sort  of   free  election  at  all. 
}I-iay  parishes  belong  to  a  single  proprietor,  and  whatever  he 

)   says  will  be  done,  and  whoever  he  suggests  will  be  appointed. 
'    Kow  that  we  are  abolishing  "close  "  boroughs,  we  should  not 
:  r  important  civil  purposes  establish  "  close  "  parishes. 

We  own  however  that  we  have  great  difficulty  in  suggesting 

a  better  plan.     Erery  existing  division  has   incurable  defects. 

r   •>  ''unions,'  which  suggest  themselves  at  first  sight,  do  not 

respond  with  the  counties,  and  there  is  great  difficulty  in 

.:   -ring  either.     The  '•  union  "  is  the   basis  of  •'  poor  relief  " 

'.  .x.ition  ;  if  we  alt«r  it  we  alter  the  distribution  of  the  most 

::..  :>ortant   local    burden.     And  counties   are   hard   to  alter, 

lUM  having  existed  continuously  from  the  Anglo-Saxon 

.-»»,   they   seem  to  have  acquired  a  prescriptive   light  to 

cjkial  as  they  are,  and  we  can  scarcely  think  of  England  with- 

Iout  them.     The  parish  itself   when  large  enough,  and  a  com- 
bination 01  parisbe?,  as  Boyal  Commissioners  might  direct, 
j  would,  we  are  inclined  to  believe,  be  the  most  desirable  unit. 
Next  Mr  Goechen   proposes  that  the  owner,  not  the  occu- 
i  pier,  ahould  pay  half  the  rates  ;  and  he  plainly  expects  that 
j  this   will   make   a   considerable   change    in    this    incidence. 
If   abstract   political   economy    were    exactly    true — if    man 
wer«    that    alw,ty8    careful,    always     active,    always     fore- 
te«iDg    being    which    economists    make    him,    there   would 
be   no   change,  except   one.      Inevitably,  under  the   system 
ia  which  the  occupier  pays  all  rates,   any  addition  to  rates 
during   the    time    of    occupation    must    fall    on    him.       He 
eaanot  shift  that  addition.      With  the  rates  in  existence  or 
forMecible  at  the  beginning  of  his  tenancy  he  can  deal.      lie 
can  taj — "  I  will  not  pay  so  much  rent  for  acre  B  as  I  should 
'■  for  acre  A,  for  its  rates  are  greater.''      But  now,   in  the 
■     'lie  of  his  tenancy,  circumstances  may  bring  an  increase  to 
...    rates  on  acre  B.     He  cannot  help  himself,  he  must  pay  it ; 
he  must  b^ar  the  evil  of  an  augmentation,   and  by    way    of 
compensation   he   has   the   gain  o^  a  diminution.     And  this 
is    a   very    considerable    evil.       "  Improvement    rates "    are 
very  largely  the  cost   of   permanent   benefits  to  certain  pro- 
perties.    They  ought  not  therefore  to   be  entirely  borne  by 
the  temporary  occupiers  of  such  properties.     Suppose  a  lease 
for  21  yeart,  and  suppose  that  during  it  an  improvement  rate 
is  imposed  which  is  to  defray  in  20  years  the  cost  of  a  lasting 
improvement,  clearly  the  whole  cost  of  the  improvement  will 
be   borne    by    the    temporary   leaseholder.     The   permanent 
owner  will   not  pay  any  of  it.      Mr  Ooschen's  proposal  will 
■  rjie  ihe  permanent  owner  with  a  part  of  the  cost  of  per- 
.-at  improvements,  and  clearly  be  ought  to  bear  a  part. 
What  else  Mr  Ooschen's  proposal  will  effect  it  is  not  so  easy 
to  say.     The  conclusion  of  abstract  political  economy  that 
It  will  have  no  effect  is  restrained  by  several  influences  like 
the  fullowing:— 

i        .-,'  the  friction  of  human  life  the  person  who  is  under 
.  ;.  > ;    tn-»  "  is  very  liable  not  to  get  that  "  cash  advance  " 

■  ^  \-  ...  .-..t  be  said  that  an  owner  finding  this  new  charge 
uii  u.ui.  *ji.i  ibat  the  tenant  who  used  to  pay  it  is  exempt 
from  it.  wo  .Id  raue  bis  rent.  He  would  be  a  fool,  one  would 
»»y.  not  to  raise  it.  Yet  Sir  John  Thwaites,  a  most  excellent 
authority  on  the  subject,  said  that  he  did  not  think  the 
greater  part  of  th*  London  houso-owners  would  raise  it ;  they 
would  not  be  "keen  enough."  And  we  believe  that  in 
small  propcrtise — that  is  to  say,  where  the  entire  amount 
owned  by  each  owner  is  small,  and  wh-re  in  consequence  all 
each  owner  would  suffer  would  be  the  loss  of  a  few  shillings, 
and  where  he  would  hare  to  take  some  trouble  to  get  back 
that  (aw  shillings— the  occupier  would  really  gain,  and  the 
o*n«r  really  loae  by  the  change.     The  payment  would  really 

•  on  the  first  adraneer— that  is,  the  owner  ;  but  in  large 
,..„»<^rtie»— in  properUee  masagwl  hj  ageits— we  cannot  con- 
eeive  that  it  woald  be  m. 

■-•r.  "      Agricultural  land  U  very  often  not  let  at  a  rack  rent. 

for   political    power,    for  personal  popularity,    for 

..  U'-ierenoe,  frefjueiitly  iaoUaee  aa  owner   not  to  charge 

•      "-might  for  his  Land.     The  wish  to  be  thought  a  good 

•  nd  the  fear  to  be  tbongLt  a  bad  landlord,  are  power* 

>,  and  they  tend  to  make  aa  owner  pay  the  charge 

tile   Uw   casU  on   him  rather  than  raise  bit  rent,   and   so 

Uansfcr  it   to  the  tenant.      No  one  can  say  how  far  these 

feiliDg*  will  influence  men,  or  bow  far  they  will  not.  I 


There  are  several  other  such  influences,  but  it  would  be 
very  tedious  and  not  very  useful  to  discuss  them  at  length. 
One  conclusive  observation  applies  to  them  all.  The  change  is 
certain  to  do  good,  because  it  will  sometimes  prevent  the 
whole  burden  of  permanent  improvements  from  falling  on 
the  temporary  occupier,  and  it  cannot  do  any  harm,  be- 
cause the  owner  should  exert  himself  to  get  a  compensation 
in  a  rise  of  his  rent.  If  he  cannot  get  that  rise,  it  shows  he 
was  getting  somehow  more  than  his  proper  rent  before  ;  if  he 
can  get  it,  there  is  no  harm  done. 

But  the  economical  side  is  not  the  most  peculiar  side  of  Mr 
Ooschen's  proposal.  It  has  a  political  side  also.  Hitherto, 
every  proposal  for  reforming  Quarter  Sessions  and  substitu- 
ting a  representation  of  ratepayers  has  been  met  by  saying  that 
in  tact  the  justices,  as  owners  of  property,  are  the  real  p.iyers 
of  rates  ;  that  the  occupiers  only  advance  them  temporarily, 
and  therefore  that  the  proposed  alteration  would  be  a  step 
backwards,  and  substitute  a  body  elected  by  non-ratepayers, 
and  having  presumably  no  interest  in  ratepaying,  for  a  body 
which,  though  irregularly  chosen,  is  really  composed  of  rate- 
payers. But  now  that  the  owners  are  to  pay  half  of  the  rates, 
this  objection  ceases.  We  can  have  a  county  board  really 
elected  by  final  ratepayers,  and  not  by  temporary  advancers. 

Mr  Ooschen's  new  county  polity  is  composed  of  a  parochial 
board  and  a  chairman  of  such  board  elected  by  the  parish, 
and  a  county  board  elected  part  by  the  justices  and  part  by 
the  chairmen  of  tie  parochial  board,  who  are  to  assemble  in 
"  Petty  Sessional  divisions  "  for  that  purpose.  And  this  pur- 
pose seems  to  us  blameably  conservative,  though  probably  on 
account  of  the  Parliamentary  strength  of  the  county  magis- 
trates it  was  good  policy  to  make  it.  Now  that  we  have  a 
representation  of  owners,  why  should  the  "  county  magis- 
trates "  have  a  specific  representation  ?  For  what  reason,  except 
because  they  represent  property,  can  they  claim  to  inter- 
fere with  the  county  funds  ?  Tnere  is  no  romance  about  the 
office.  It  has  long  been  said  that  the  person  who  would  get 
most  by  the  abolition  of  the  office  of  county  magistrate  would 
be  the  patronage  secretary  of  the  Treasury.  After  every 
general  election  he  is  besieged  with  applications  for  it  from 
persons  who  have  been  useful,  or  think  they  have  be^n  useful, 
at  the  election.  And  generally  these  applicants  are  not  very 
fit  for  the  place.  The  county  magistracy,  being  an  office 
which  is  supposed  to  be  especially  "  gentlemanly,"  it  is  exactly 
persons  not  gt^ntlemeo — persons  at  any  rate  who  are  not  in  a 
very  assured  position — who  are  most  desirous  of  obtaining  it. 
Very  often  tUe  patronage  secretary  does  not  like  to  ask 
the  Lord  Lieutenant  to  make  magistrates  of  exactly 
the  sort  of  very  active,  not  over  scrupulous,  not 
very  refined  person  who  has  been  particularly  useful  at  an 
election,  and  yet  that  sort  of  person  is  sure  to  bo  offended  if 
he  does  not  get  what  he  wants.  On  the  whole,  the  magis- 
trates of  a  county  are  not  so  much  the  great  people  of  the 
county  as  the  persons  who  wish  to  bo  thought  great  people,  i 
Why  should  these  have  a  particular  representation  ?  Mr 
Ooschen's  proposals  for  a  new  County  Oovernment  in  the 
main  are  excellent,  but  this  we  believe  to  be  a  blot,  though 
it  may  be  necessary  to  carry  the  Bill. 

We  have  not  room  now  to  speak  of  the  last  and  most  in- 
teresting of  Mr  Ooschen's  proposals — the  almost  immediate 
relinquishment  of  the  House  duty  by  the  Imperial  to  the 
local  Exchequer.  Before  we  write  again  wo  shall  have  heard 
what  Mr  Lowe  has  to  say  about  it,  and  we  owu  we  are 
curious  to  hear  the  arguments  by  which  he  will  justify  it. 

BATES     ON     OWNERS. 
6.  The  following  enaotmeuta  shall  Ix!  mode  with  rt-npcct  to 

the  liubilty  of  the  owner  in  ruiiiHict  of  the  cousulidiiteU  mto ; 

that  is  tu  say, 

1 1.)  When-  the  occupior  of  any  rutoaltlu  proiwrty  who  haa  piiid 
any  instalment  of  the  ctjusuUdutiHl  ruto  j>iiya  u  nsut  in 
respect  of  auch  proptfrty,  he  may,  if  tin-  rent  paid  liy  him 
ia  not  \e»»  than  thi-  rat4.%il)le  value  of  the  propfi-ty,  Ut-tluct 
from  Much  rt.'iit  on<-  half  of  the  sum  whion  be  hiix  paid  as  \ 
rate ;  but  if  tbi-  rifnt  pai>l  by  him  is  Ices  than  tho  nit>.>ablo  { 
vttluo,  be  may  d<-duct  from  each  poiuid  of  tlic  ri-iit  which 
h>-  is  liulilv  Ut  pay  ouu  hulf  of  tbo  sum  in  the  poiuid  i 
will'  li  Ik-  hoM  paid  as  rate-,  and  »>  on  iu  proportion  for  I 
.iji  V  I'-Ks  suui  Lhuii  a  ]Hiuud  : 

(iJ.)  Wli'.ro  any  jm.twju  n-o-iviiij}  rent  in  nttiM-ct  of  any  rateable  | 
projH-rty  alno  jiuyM  it  n-lit  in  n'«jMs:t  of  the  kiuiic,  Im  may  i 
dtrdii  '  '  '.  ■  rent  so  paid  by  him  a  -  i.h  j 

prop  ii'-  niiiount  of  ratn  d«iu<'i  nt 

nw«iviii  ojr  iiiiji,  as  the  rent  paid  by  iiim   '  ho 

mt  neeiTed  by  bim : 
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(3.)  Where  any  iiei-son  receiving  rent  in  respect  of  any  rate- 
able property  has  agreed  to  pay  rates  or  is  rated  under 
the  said  "Poor  Rate  Assessment  and  Collection  Act, 
1869,"  he  shall,  for  the  piirposes  of  the  provisions  of  this 
Act  relating  to  rating,  be  deemed  to  be  the  occupier : 
(4)  Every  person  receiving  in  respect  of  any  rateable  property 
rent  from  which  a  deduction  has  been  made  on  accoimt 
of  rate  shiJl  be  deemd  to  be  an  owner  for  the  purposes  of 
this  Act : 
Provided  as  follows — 

(a)  That  no  deduction  shall  be  made  under  this 
section  by  any  occupier  in   respect   of   such 
portion  of  the  consolidated  rate  as  is  paid  by 
him  in  satisfaction  of  the  precept  of  the  council 
of  a  borough ; 
(h)  That  no  deduction   shall  be   made  under  this 
section    by  any   occupier  in    respect  of  any 
portion  of  the  consohdated  rate  which  repre- 
sents or  is  substituted  for  a  rate  which  such 
occupier  has  contracted  to  pay  by  a  contract  I 
entered  into  befoi-e  the  passing  of  this  Act.         ' 
(5.)  Any  contract  made  by  an  occupier  after  the  passing  of 
this  Act,  by  virtue  of  which  he  is  deprived  of  his  right  to 
make  a  deduction  from  his  i-ent  which  he  would  other- 
wise be  entitled  to  make  under  this  section,  shall,  so  far 
as  relates  to  such  deduction,  be  void  both  at  law  and  in 
equity.  

ENGLISH     REPUBLICANISM. 
"OcE   objection   to   Mr   Auberon   Herbert's    speech   at   Not- 
tingham in  favour  of  applying  the  elective  principle  to  the 
Head  of  the  State  is  not  its  audacity,  but  its  prematureness. 
There  is  no  more  reason  for  forbidding  a  Member  to  advocate 
Eepublicanism  from  the  platform  than   for  forbidding  a  Pro- 
fessor to  advocate  it  in  a  book.     A  certain,  though  as  yet  not 
an  important  Eepublican  party,  exists  in  England  ;  and  it  is 
for  the  interest  of  the  Monarchy,  as  well  as  of  the  country, 
that  its  ideas  should   be   discussed,    and  discussed  by  men  of 
more  mark  than   the  speakers   who   usually   address   the  so- 
called  Eepublican  meetings.     But  while  admitting  fully  Mr 
Herbert's    right    to    raise    the     question,    we    cannot    but 
blame    his  choice    of    an   opportunity,    cannot    but    doubt 
if   he   recognises    the    risk    he    would,    if    successful,    run 
of    sacrificing    Eepublicanism    in    order   to    secure    a    Ee- 
public.     In   a  country   like   this,   where   the   population   is 
as   yet   uneducated,  where  the  laws  are  exceptionally   mild, 
and   where   the   poor  are   very   numerous,    it   is  absolutely 
necessary  that  the  law  should  in  some  way  or   other  be  made 
awful ;    that  "  treason  " — that   is,    resistance   to   established 
order — should  be  considered  an  extremely  dangerous  experi- 
ment.    This  end — the  first  end  of  every  scheme  of  Govern- 
ment— is   secured   here   through   the   prestige    attaching  to 
the     Crovrn.        The     common     people    believe    that    they 
cannot    resist    the     Queen,     and     consequently    obey    laws 
which    are    not    supported    by    any    adequate    force.       In 
the    counties    more     especially,     order     is     maintained    by 
a     system     of     deferences,     and     an     excited     crowd    will 
yield   before    a  single   policeman    because    they  think   him 
the  representative  of  an  invisible  but  irresistible  force.      If 
the   Monarchy   disappeared  this    habit    of    deference  would 
disappear  also,  and  we  cannot  see  anything  except  armed  force 
by  which  it  could  be  replaced.     It  is  very  easy  to  say  that  the 
English  are  a  law-abiding  people,  but  it  is  not  the  fact.     Un- 
popular laws  in  England  are  bitterly  resisted,   and  in  many 
cases  resisted  by  forceJ    We   used  to  send  soldiers  against 
smugglers  ;  the  establishment  of  turnpikes  in  Wales  was  resistad 
by  armed  men  ;  and  Lord  Qrosvenor's  attempt  to  prohibit  Sun- 
day trading  was  abandoned  for  fear  of  an  insurrection  in  Lon- 
don.  Iff  England  were  to-morrow  a  Eepublic,  the  Commons 
would   on   Monday    find   themselves     obliged  to  strengthen 
authority     in    every   directionj    to     levy  more    troops,    to 
pay   more    police,    to    pass     new   and      sharper    laws    for 
the  protection  of  property — in  short,  to  secure    through  a 
visible  display  of  force  what   is   now   seemed   through   the 
respect  felt  for  the  Sovereign's  authority. ^  I  The  first   end  of 
Eepublican  institutions — the  preservation  of   liberty — would 
have  to  be  sacrificed  to  secure  the  first  end  of  all  institutions 
of  government — the  preservation  of  order.     It  is  true   that 
this   danger  is   a   temporary    one ;    that   when  the   people 
are  once  educated  the  necessity  for  an  artificial  system  will 
disappear ;  but  they  should  bo  educated  before  a  radical  change 
in  the  constitution  is  so  much  as  broached — except  for  pur- 
poses of  discussion.     Mr  Herbert  will  say  that  the  people  once 
relieved  of  a  superincumbent  weight  will  very  speedily  orga- 


nise themselves  ;  but  he  himself  must  be  well  aware  that  as 
yet  they  show  little  disposition  to  do  it.     It  may  be  a  melan- 
choly fact  that  in  England  a  public  meeting  with  a  great 
person  in  the   chair   is   usually  orderly,  and  with   a   little 
person   is   usually   disorderly ;  but   it  is  a  fact,  and   states-  ! 
men  are  compelled  to  take  all   facts,  however  ignoble,  into  [ 
the  account_j(   No  doubt  there  are  parts  of  Great  Britain,  as  , 
for  exampleocotland,  which  are  ripe   for  Eepublicanism  ;  but  : 
those  parts  are  few,  and  do  not  include  either  the  great  cities  | 
or   the   great  manufacturing   counties,   places  of   all  others  I 
where  order  is  most  important  to  well-being.  | 

^r  Herbert's    main    hope    in    advocating  Eepublicanism 
appears    to    be    the    introduction     of     a    simpler    method 
of    life    into    the     country,     but     that     is    certainly     not 
the     object    of    the     less    educated    English    Eepublicans. 
We   doubt  if   it   is   an   attainable    object   at   all,   believing 
that  whenever  a  wealthy  class  is  permitted  to  exist,  the  best 
corrective  of  its  luxury  is  not  simplicity  as  Mr  Herbert  under- 
stands it,  but  the  simplicity  which  comes  of  excessive  refinement; 
and  the  abolition  of   a  Couit — that  is,  of  a  final  standard  of 
refinement — would  not  tend  to  increase  this  ;  but  we  may  let 
that  pass.      The  practical  point  is  not  Mr  Herbert's  view,  but 
the  view  of  the   class  which  alone  is   likely   to  begin  any 
serious     Eepublican     agitation.        We     question     if     there 
is   much  hope   to   be  found  in  that  view.      The    speakers 
who   try  to  enounce   it   in    Land   Leagues,    in    Eepublican 
programmes,    and     in    public    meetings,    all    seem    to    us 
inspired   with  one  idea  —  that   a   Eepublic  would  diminish 
the    suffering    of    townspeople,    would    in     some    unknown 
way  reduce  the  inequalities  in  the  external  condition  of  dif- 
ferent classes  in  the  country.    We  cannot  see  how  the  change, 
even  if  beneficial   in  other  ways,  could  possibly  secure  this 
result.     A  Eepublican  Assembly  might  no  doubt  allow  land 
to  be  sold  like  sugar,  but  the  only  result  of   that  would  be 
that    it    would   be   absorbed   more    rapidly   by  those   who 
could  pay  most  for  itj    It  might  decree  that  all  landed  pro- 
perty   should    be     equally     divided     at    death,    but    that 
would     only    drive     the     energetic,    as     in     America,     to 
vast    accumulations  of   personalty.       It   might   even    order 
estates  to  be  sold,  and  help  the  labourers  to  buy  them ;   but 
the  only  effect  of   that  would  be  to   create  a  class  more  im- 
moveably  Conservative  than  J'eers,  and  possessed  besides  of 
very  great  physical  power.     The  townspeople  on  the  continent 
are  not  better  off  but  worse   off   than  they  are   here,  and  so 
they  would  be  in  America  but    for   the    abundance  of  work. 
No    doubt    a    certain    equality  might    be    introduced  into 
the    external    forms    of    society,    but    that    would    be    of 
very   little    value    to     the     oppressed    class,    and    is     cer- 
tainly   not    the     object    for     which     some    of    them    are 
contending     w^hen     they     cheer    for   a   Eepublic.     In    one 
programme  before  us  it  is  suggested  that  the  means  of  raising 
the  people  should  be  a  change  in  the  incidence  of  taxation — 
that   indirect    should    be    replaced    by    direct    taxes;    but 
that  suggestion  involves  this  unanswerable  dilemma.     Either 
a  Eepublic  will  divide  property  more  equally,   or  it  will  not. 
If  it    will  not,  then   the  equality  of  condition    desired    will 
not   be   attained  ;  and   if  it  will,    the   power  of  those  who 
resist    direct    taxation,    and    especially    taxation    on    land, 
will   be  indefinitely   increased.     A    new    land  tax  could  not 
be  imposed  either  in  France  or  America  without  insurrection. 
We  doubt  in  fact  whether  the  substitution  of  a  Eepublic  for  a 
Monarchy  would  in  England  produce  any  economic  results  at  all, 
and  whether  therefore  the  first  consequence  of  change  would 
not    be    a    disappointment    so    cruel    as    to    produce    the 
reaction     which      in      their     politics      Englishmen      have 
hitherto     avoided,     and     the     kind     of     disorder     which 
ends  in  military  dictatorship.      This   is    a    very  small   and 
a     very     crowded     country    to    try    experiments    in,    and 
till  education  has  made  them  a  little  safer  they  are  better  let 
alone.     When  education  has  taught  men  like  Mr  Herbert  that 
Eepublicanism  and  luxury  are  not  incompatible,  and  men  like 
Mr  Odger  that  economic  forces    are   nearly  independent  of 
forms  of  government,  it  will  begin  to  be  safe  to  believe  that 
Englishmen  can  dispense  with  the  useful  fiction  that  their 
government  is  conducted  from  above.. 


ME    BRUCE'S    NEW    LICENSING    BILL. 
The  condition  precedent  of  all  Licensing  Bills,  that  the  sale 
of  liquor  must  be  a  monopoly,  is  not  quite  so  clearly  esta- 
blished as  Mr  Bruce  assumes,  and   as  his  supporters  in  the 
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"Pnsa  are  apt  to  argue  upon  grounds  somewhat  different  from 
lus.  He  says  the  people  wish  it  so,  and  therefore  it  must  be 
so ;  but  the  people  only  wish  it  so  because  they  are  afraid  of 
the  spread  of  drunkenness,  and  hare  never  heard  of  any 
method  of  preventing  it  except  legal  restriction.  A  single 
speech  from  Mr  Gladstone,  stating  the  very  strong,  though  it 
may  be  the  answerable,  reasons  for  believing  that  real  free 
•.rade  in  liquor  would  diminish  drinking,  by  diminishing  the 
main  temptation  to  drink,  namely  the  society  which  drinking 
a  public-houses  secures,  might  create  an  important  change  in 
•.heir  opinion.  The  argument  from  the  popular  will,  always  a 
■lid  one,  has  as  yet  no  force,  for  the  popular  will  has  never 
been  fairly  instructed,  while  the  journalists'  argument 
from  experience,  is  singularly  dtlusive.  The  friends  of  the 
!>tU  all  go  abont  saying  that  the  experiment  of  free  trade  has 
been  tried  and  baa  fsiW  at  Liverpool,  but  it  never  was  tried, 
and  therefore  never  failed.  What  was  tried  was  a  totally 
lifferent  experiment ;  the  concession  to  everybody  who  asked 
for  it  of  a  right  to  open  a  shop  in  which  people  might  stand 
or  sit,  and  be  tempted  to  make  themselves  drunk, — an  entirely 
liiferent  affair.  Free  trade  in  liquor — its  sale  without  re- 
■•triction  so  long  as  h  is  not  drurik  at  the  place  of  sale — has 
iiever  been  tried  in  England  since  licensing  commenced,  and  it 
:i  by  no  means  so  certain,  as  everybody  assumes,  that  its 
retolt  would  be  disastrous  to  public  mor.ils.  On  the  contrary, 
it  might  be  beneficial,  as  silent  drinking  is  not  attractive  ;  and 
the  man  in  want  of  society  would  have  to  seek  it — as  at 
OotiMBbnrg,  an  instance  quoted  by  ^Ir  Bruce — in  places  where 
liquor  was  not  sold.  No  example  perhaps  can  be  drawn  from 
any  country  inhabited  by  southern  people,  the  habit  of  drink- 
;...  v,..;^/;.  somewhat  affected  by  race,  but  it  is  to  be 
•  from  the  day  our  own  better  classes  ceased  to  fre- 
laverss  and  began  drinking  at  home,  the  custom  of 
r  g  drunk  fell  into  such  disrepute  that  it  has  come  to  be 
<  oniidered  disgraceful. 

We  nuke  this  protest,  however,  rather  in  the  interest  of 
ur  science,  than  with  any  view  of  advocating  an  experiment 
we  know  to  be  nearly  hopeless.  The  bulk  of  ttie  English 
;>eople  do  not  wish  to  take  their  liquor  at  home,  as  the  upper 
ind  middle  classes  do,  but  to  make  of  their  thirst  an  excuse 
for  escaping  from  disagreeable  homes,  and  of  course  their 
^h  most  be  more  or  less  obeyed.  As  they  prefer  to  drink 
:n  groups  in  places  where  when  the  liquor  is  done  they  can 
.;et  tamt,  and  as  groups  ngaged  in  drinking  ia  a  public- 
tiooee  are  sure  to  drink  too  mneb,  snpervi.-ion  becomes  neces- 
farj,  and  limitations  must  be  enforced  which  establiah  in  the 
-nd  a  monopoly  of  the  right  of  selling  liquor.  This  monopoly 
onoe  admitted  the  right  of  the  State  to  regulate  it  becomes 
':ls«r.  Mr  Bruce  upon  this  subject  is,  from  his  own  point 
]f  view,  far  too  weak  and  indistinct.  Parliament  has  a  per- 
teet  moral  right  to  regulate  the  monopoly  it  has  created 
according  to  its  own  view  of  the  public  welfare,  and  is  by  no 
Totalis  bound  to  make  concessions  to  publicans  except  in 
iiilfllasent  of  contract,  or  to  allow  ratepayers  in  parishes  any 
_-;-, ...  .v.,  ---"  .J.  jj^  right,  and  in  one  way  it«  duty,  is  to 
,■'1  it  has  granted  is  wisely  used,  and  we 
»r*  oy  r.o  means  clear  that  the  wisest  way  of  doing  this  has 
bsen  yet  dkoofewd.  We  rather  think  the  wisest  way  woald 
be  to  allow  the  Excise  only  to  grant  licenses,  to  fix  the 
noaiber  to  be  granted  in  proportion  to  population,  and  then 
to  aake  sharp  tad  strict  rales  for  decent  management,  to  be 
carried  oat  at  the  txpense  of  the  monopolists.  To  concede 
tba  right  to  jottiiMt,  oontroUed  by  parishoners  who  may 
ba  ralad  by  bnwers,  is  a  weak  way  of  subordinating  the 
natioul  will  upon  an  important  point  to  the  will  of  par- 
<itaJar  loealitiai,  and  will  end,  we  are  greatly  afraid,  in  a 
lesperate  attempt  by  the  trade  to  acquire  parochial  influence 
—an  evil  greatly  to  be  daprteatad.  We  should  prefer  a 
timpler,  swifter,  and  bmn  ntpoadUa  machinery — the  one 
Mr  Bnioe  saggaeta  will  ba  imspootibie  to  the  country  at 
lirge,— and  wa  do  sot  see  any  sooad  reason  why  it  should  not 
nave  been  ofaatad,  or  at  lattt  fairly  tried  at  an  experiment — 
<ay  in  Laaeaahira,  tba  oooaty  believed  to  be  most  detiroos  of 
■ht  Bill.  If  it  workad  wall,  at  it  probably  would  have  done, 
t  coakl  than  have  bean  aztaadad,  aad  the  liquor  trade  placed, 
where  every  aKmopoly  ought  to  be  placed,  under  the  direct 
authority  of  ParlumeBt.  As  it  is,  we  t>eUeTo  Mr  Brnoe's 
Bill  will  end  in  indnetag  tba  jnatiaet  to  nrfoaa  all  now 
.io*Bses,  for  fear  of  tba  action  of  tba  ratepayers,  and  in 
T<Htiag  existing  lioeaieee  with  a  ten  years'  monopoly,  wlnrh 
rill  be  so  wealthy,  so  sirong,  and  to  easily  controlled,  that 


I  at  the  end  of  the  ten  years  it  will  extort  from  Parliament  an 
extension  ef  time,  on  the  ground  that  it  is  diiBcult  to  overset 
a  system  in  which  so  much  property  is  involved.  If  it  ia 
di£5cult  to  suppress  a  privilege  avowedly  granted  only  for  one 
year,  it  will  be  still  more  diflScult  to  suppress  one  granted  for 
ten.  The  Home  Secretary  gives  up  so  much  of  the  power  of 
the  State  in  conceding  compensation  to  the  holders  of  annual 
licenses,  that  henceforward,  unless  public  opinion  becomes 
stronger  than  at  present,  it  will  be  very  difficult  for  the 
State  to  deal  with  the  mass  of  vested  interests  in  the  liquor 
trade. 

We  entirely  approve  the  professed  object  of  the  Bill,  namely, 
the  strict  regulation  of  a  privilege  granted  by  law  in  the  interest 
of  the  people  :  but  we  doubt  if  its  machinery —  the  action  of 
the  rate-payers — is  one  which  it  is  advisable  to  invoke ;  we 
repudiate  altogether  the  claim  to  compensation  for  the  with- 
drawal of  a  commission  distinctly  limited  on  the  face  of  it  to 
one  year,  and  we  cordially  approve  only  one  provision  of  the 
Bill.  This  is  the  creation  of  the  separate  inspecting  depart- 
ment. The  police  ought  not  to  be  inspectors  of  public  houses. 
They  cannot  stand  the  temptation  of  free  liquor  on  cold 
days,  or  of  bribes  offered  to  incre;ise  very  meagre  salaries,  and 
their  efficiency  is  diminished  by  their  subserviency  to  the 
pubhcans.  It  is  argued  that  the  publicans  may  corrupt  the 
inspectors ;  but  they  will  be  a  higher  class  of  men,  and  if 
they  yield  their  fall  will  be  much  less  injurious  to  the  public 
interest.  We  might  as  well  expose  jurymen  to  unusual 
temptation  as  expose  the  police,  and  should  produce  much 
the  same  result.  If  any  force  is  to  be  corrupted  it  had  much 
better  be  one  which  interests  the  Treasury  only  than  one 
which  has  in  its  hands  a  most  important  branch  of  the  admi- 
nistration of  justice  and  of  the  service  for  public  security. 
Of  course  in  saying  this,  we  do  not  assume  that  the  police  is 
corrupt  in  the  matter  of  public  house  inspection.  Wo  only 
say  that  if  it  is  not,  then  the  new  inspectors  will  not  bo,  and 
that  if  it  is,  we  are  corrupting  a  force  which  it  is  of  especial 
interest  to  keep  pure. 


THE  FINANCIAL  INSTITUTIONS  OF  PAEIS  SINCE 
THE  WAE  AND  DUKING  THE  SIEOE. 

[We  h«ve  received  the  following  interesting   contribution   from  »d 
ci  i"    Moh  economist  who  w»»  in  Paris  during  the  siege,  and  w:'» 

<■■■  /octed  with  seme  of  the  principal  fiuunei^U  ontublishuieuts. 

— i.w.  ....  .^xlOST.] 

Ekoland  hag  passed  through  formidable  crises,  which  have 
more  than  once  im|>erilled  its  institutions  of  credit.  But 
■either  war  nor  financial  disasters  Lave  ever  exposed  it  to  so 
great  a  peril  as  that  which  France  has  had  to  endure  since  the 
declaration  of  war  :  the  invasion  of  the  national  territory  by  a 
victorious  enemy,  the  siege  of  Paris,  and  the  Communist 
revolution  which  has  followed  it,  ani  which  provokes  a  second 
siege — such  is  the  lamentable  trilogy  which  seems  now  to  bo 
approaching  a  tragical  termination. 

Much  has  been  written  concerning  this  series  of  misfortunes 
surpassing  the  gloomiost  records  of  history.  But  there  is  ono 
side  of  them  which  has  remained  obscure— the  side  ot  credit  an  i 
finance.  It  may  present  a  curious  subject  of  study,  aii<l 
become  the  occasion  of  an  instructive  experience.  The  gravci<t 
problems  have  been  stirred,  the  most  decisive  lessons  la'ight; 
tlie  fiduciary  circulation,  the  monet;'.ry  sys'em,  institiitions  i  * 
credit,  to  mention  only  at  present  tii 
of   the  finances  of   the   State — all 

with  so  much  ardour  in  recent  years  have  suddenly  clashed 
against  the  touchstone  of  the  most  unforseen  events,  passin^j 
from  the  domain  of  purely  scientific  discussion  into  tbedumoiu 
of  immediate  practice.  What  was  only  a  hypsthesis  became  a 
matter  of  fact,  and  the  theatre  upon  which  acts  of  such  gre^t 
importance  were]  performed  is  one  of  the  vastest  theatres  of 
the  world. 

No  one  is  ignorant  of  the  rapid  development  of  tba  pr  ' '  , 
tion,  riches,  and  credit  of  France  during  the  lost  qnartti 
cnntury.     The  fertile  seed  sown  by  the  Qoreroment  of  J  aly 
has  produced  an  abundant  harvest,  partly  reaped  under  tli« 
Republic  of  1848,  and  wbiob  hat  •'                 iDoreatad  »■ 
the   Empire.      Bail  ways,   oonuoerc                 ly,   agrictil     ; 
public  and  prirata  credit,  nil  grew  mto  ooiostal  propori    ' 
salaries  aagmantsd  aad  capital  iacrtated  rtpidly ;  em>i 
expanses  sabn^tted  to  for  military  ecpeJitions  and  the 
of  peace  left  anashausted  the  nercr-failing  spring  of  ai  ..„ 
which  Utterly  procored  ao  inoreate  of  the  wealth   of    tbc  J 
cooatry  to  tha  amooat  of  60,0y<i''""'  -    -  •  ■    " 
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public  fortune  of  France  rose  from  7,000,000,000Z  to 
8,000,000,000/,  and  tlie  aggregate  revenue  of  the  people 
exceeded  800,000,000/. 

Not  only  did  the  mo3t  varied  undertakings  obtain  at  home 
the  necessarj  means  of  activity,  but  the  use  of  capital  abroad 
was  multiplied.  The  reduction  of  the  rate  of  interest  natu- 
rally caused  a  search  for  profitable  investments  in  the  general 
market,  and  France  became,  by  the  side  of  England,  the 
great  financial  purveyo)'  of  the  world. 

This  prosperity  appeared  to  go  on  without  hindrance, 
stimulating  the  audacities  of  speculation  along  with  the  de- 
velopment of  profitable  labour.  And  with  the  increase  of 
capital,  credit — that  book  so  long  closed  for  us — saw  its  pages 
shine  with  a  sudden  splendour.  Before  the  revolution  of  Feb- 
ruary, the  issue  of  notes,  doing  the  work  of  money,  languished 
under  the  rerjime  of  a  division  of  the  privilege  between 
the  Bank  of  France  and  the  banks  of  the  departments.  The 
introduction  of  uuity  into  the  circulation,  in  consequence  of  the 
fusion  of  the  various  establishments,  endowed  the  Bank  of 
France  with  a  power  of  issue  previously  without  example. 
From  10,000,000/  the  circulation  rose  successfully  to  more 
than  50,000,000/,  without  a  forced  issue,  and  even  without 
being  made  "  legal  tender,"  all  the  while  that  the  metallic 
money  of  France  almost  reached  the  colossal  figure  of 
200,000,000/,  or  double  the  metallic  money  of  England. 
The  annual  discounts  of  the  Bank  exceeded  240,000,000/, 
although  the  institutions  of  credit,  successively  created,  also 
cultivated  in  a  profitable  manner  a  portion  of  this  immense 
field.  Attempts  in  this  direction  bad  in  effect  been  made  in 
no  small  proportions.  Freed  from  the  peril  and 
the  responsibility  of  the  issue  of  notes  doing  the 
duty  of  money,  veritable  banks  were  established  to 
facilitate  commerce,  industry,  and  agriculture,  to 
develop  financial  investments,  and  to  attract  deposits,  the 
resources  thus  collected  being  usefully  employed.  From 
England  were  borrowed  the  most  diverse  forms  of  those  ex- 
pedients, destined  to  economise  and  render  profitable  the 
functions  of  capital  in  proportion  as  they  increase  ;  the  system 
of  cheques  was  being  rapidly  naturalised  on  that  soil  whose 
financial  culture  promised  to  make  as  rapid  progress  as  its 
rural  husbandry.  In  a  few  years  there  sprung  up — to  speak 
only  of  the  most  important  establishments — the  Oomptoir 
d'Escompte,  the  Credit  Foncier,  the  Credit  Mobilier,  the 
Societe  du  Credit  Industriel  et  Commercial,  the 
Societe  Immobiliere,  the  Societe  Generale  for  the 
encouragement  of  Commerce  and  Industry,  the  Societe 
des  Depots  et  Comptes-courants,  the  Societe  Algerienne, 
the  Bank  of  Paris,  &c.  The  capital  of  these  companies,  easily 
obtained,  amounted  to  tens  of  millions  sterling.  Without 
doubt  they  have  had  different  fortunes.  One  knows  the  his- 
tory of  the  splendour  and  of  the  decline  of  the  Credit  Mobilier 
and  of  the  Societe  Immobiliere,  condemned  to  cruel  embar- 
rassments long  before  the  declaration  of  war.  But  up  to  the 
middle  of  last  year  the  other  financial  societies  of  Paris  voyaged 
in  full  prosperity  with  all  sail  set.  The  figure  of  the  deposits 
which  they  had  collected,  without  yet  reaching  the  level  of 
the  immense  riches  consigned  to  the  English  banks,  went  on 
augmenting,  and  the  spirit  of  enterprise  extended  its  sway. 

How  have  the  declaration  of  a  terrible  war  and  the  unheard- 
of  disasters  which  followed  it  reacted  upon  these  credit  insti- 
tutions, which  although  so  young  were  already  so  largely 
developed  ?  How  have  they  borne  a  shock  which  might  well 
have  broken  elsewhere  the  most  ancient  and  most  solidly- 
directed  establishments  ?  What  hai  become  of  the  fiduciary 
circulation  ?  and  how  has  Paris  besieged  been  able  to  continue 
the  life  of  its  financial  establishments  when  all  communica- 
tions were  cut,  and  people  were  obliged  to  trust  their  corre- 
spondence to  the  fragile  cars  of  balloons  and  the  boldness  of 
some  rare  adventurers  who  succeeded  from  time  to  time  in 
passing  the  enemy's  lines  ?  Assuredly  there  is  here  a  spectacle 
interesting  to  notice,  and  which  deserves  better  even  than  to 
arouse  some  active  curiosity.  It  brings  with  it  the  light  of 
an  experience  acquired  upon  a  large  scale. 

Let  us  say  it  at  once  :  the  terrors  of  a  terrible  conflict,  lost 
battles,  the  necessities  of  the  armed  contest,  the  horrors  of 
the  siege — have  not  caused  the  destruction  of  one  of  the  in- 
stitutions with  which  we  are  here  concerned,  and  the  circulation 
has  escaped  a  peril  which  threatened  to  become  fatal.  With- 
out doubt  inexorable  necessities  caused  the  proclamation  of 
the  forced  currency  of  the  notes  of  the  Bank  of  France  ;  but 
the  solidity  and  known  prudence  of  this  great  institution,  and 


the  unity  of  action  which  is  its  basis,  sufficed  to  efface  in  a 
few  days  all  difference  between  the  price  of  the  note  and  the 
value  of  money,  because  the  facility  of  issue  was  limited, 
and  because  the  wisdom  of  the  Bank  was  able  to  restrict  the 
issue,  even  under  the  authorised  figure.  It  must  not  be  for- 
gotten that  the  circulation  was  already  more  than  50,000,000/ 
under  the  empire  of  full  liberty  in  the  payments 
and  in  the  fabrication  of  notes.  When  the  forced 
currency  was  introduced,  its  indispensable  corollary,  the 
limitation  of  the  amount  of  the  circulation,  was  at  the 
same  time  inserted  in  the  law.  This  limitation,  fixed  at 
first  at  72,000,000/,  was  finally  raised  to  96,000,000/.  That 
is  a  large  figure  beyond  doubt,  but  what  development  of  the 
instrumentality  of  payments  has  there  not  resulted  from  the 
rapid  extension  of  the  market  and  the  enormous  increase  of 
wealth  ?  On  the  other  hand,  it  must  also  be  granted  that  in 
the  time  of  trouble  operations  "for  the  account  "  are  restricted, 
transactions  for  cash  are  multiplied,  demanding  more  signs 
representative  of  value ;  finally,  the  economical  method  of 
the  Clearing-house  is  unknown  in  France.  This  country 
possessed  before  the  war  more  than  50,000,000/  of  bank- 
notes, with  200,000,000/  of  the  precious  metals.  A  portion 
of  the  precious  metals  went  abroad  ;  the  metallic  reserve  of 
the  Bank  of  France,  which  was  nearly  48,000,000/,  fell  to 
24,000,000/,  at  which  it  remains,  and  which  is  still  a  fair 
sum.  One  understands  then  how  the  notes  of  the  Bank  of 
France,  covered  by  the  confidence  which  it  inspires,  protected 
by  the  unity  of  title,  maintain  themselves  on  a  par  with 
metal,  when  the  actual  issue  remains  much  below  the  issue 
authorised,  for  a  difference  of  about  20,000,000/  exists 
between  the  two  figures ;  when  also  the  metallic  reserve 
almost  amounts  to  the  third  of  the  actual  issue.  The 
wisdom  of  the  Bank  and  its  large  credit  thus  meet  with  a 
legitimate  reward,  and  those  who  have  always  defended  the 
unitary  constitution  of  this  great  establishment,  congratulate 
themselves  on  having  seen  the  triumph  of  their  ideas  within 
six  years. 

The  same  may  be  said  for  those  who  have  protested  in 
France  against  the  suppression  of  the  legal  money  of  silver, 
which  circulates  there  along  with  the  legal  money  of  gold. 
The  metallic  stock  of  this  country  has  singularly  preserved  it 
from  a  financial  storm  :  based  upon  the  solid  land  of  gold  and 
silver,  kept  in  large  quantities,  the  circulation  and  the  affairs 
of  business  have  been  compensated  in  a  day  for  the  successive 
sacrifices  made  to  maintain  the  steady  mechanism  of  the 
instrument  of  exchanges.  When  the  proportions  of  the 
general  wealth  have  grown  to  a  colossal  bulk,  the  portion  of 
that  wealth  which  is  represented  by  the  precious  metals 
becomes  a  small  fraction,  and  the  cost  of  maintaining  a 
metallic  system  is  reduced  to  an  insignificant  sum  compared 
with  the  capital  of  society.  In  this  respect  the  experience  of 
France  may  be  considered  decisive. 

The  experience  of  France  is  also  decisive  in  what  concerns 
the  operations  of  establishments  of  credit.  Those  which  were 
in  normal  activity  at  the  moment  of  the  crisis  have  happily 
surmounted  it.  Are  theie  many  institutions  which,  like  the 
Credit  Foncier  and  the  Credit  Agricole,  could  have  paid,  under 
the  disasters  of  the  run  provoked  by  the  war,  7  to  8  millions 
sterling  in  a  few  months,  paying  out  their  deposits,  and 
keeping  faith  with  their  miscellaneous  engagements  ?  or 
which  would  have  found  themselves  in  a  position  like  the 
Societe  Generale,  to  pay  from  the  1st  of  July,  1870,  to  the 
23rd  March,  1871,  more  than  5,200,000/  of  accounts-current 
and  obligitions  while  passing  through  a  frightful  crisis  and 
a  state  of  siege  ?  These  facts  are  so  extraordinary  that  they 
deserve  to  be  considered  more  closely,  and  verified  by  docu- 
ments. 

We  can  do  so  in  a  precise  manner  as  far  as  the  "  Societe 
"  flenerale  pour  le  developpement  du  Commerce  et  de  I'ln- 
"  dustrie  "  is  concerned,  as  we  have  before  us  the  official 
report  of  the  general  meeting  of  this  great  establishment, 
held  on  the  30th  March  last,  in  the  midst  of  the  most  critical 
circumstances  which  have  ever  depressed  a  metropolis  ot 
civilisation  and  commerce.  This  society  has  already  been 
able  to  furnish  an  exact  analysis  of  its  affairs,  which  we  wisLi 
to  examine  pending  the  production  of  their  reports  by  other 
establishments.  But  the  actual  specimen  furnishes  the  com- 
plete elements  of  a  general  appreciation. 

The  Societe  Generale  was  founded  in  lSiG4,  with  a  capital 
of  4,800.000/,  half  of  which  was  paid  up,  or  2,400,000/. 
The  second  half  may  be  called  up,  according  to  the  wants  of 
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the  society,  bj  a  decision  of  the  Council  of  Administration. 
[  The  shares  are  nominiUive  until  they  are  completely  paid. 

This  company  embraces  two  sorts  of  operations,  destined  to 
be  combined. — the  one  is  of  the  financial  order,  the  other 
concerns  especially  commerce  and  industry.  It  is  constituted 
as  an  establishment  of  banking,-  finance,  and  credit ;  it  shares 
in  the  negotiation  of  loans,  and  the  creation  of  miscellaneous 
enterprises.  Thanks  to  its  initiative,  a  complete  system  of 
deposits  on  accounts-current  has  been  organised,  adapting 
itself  to  the  entire  circulation  from  the  most  modest  savings 
to  the  largest  and  most  rapid  movements  of  banking  and  com- 
merce. The  interest  paid  on  sums  deposited  varies  according 
to  the  rate  of  discount  of  the  Bank  of  France ;  it  has  been 
graduated  from  1  to  5  per  cent.,  according  to  the  mode  of 
withdrawal — the  division  being  into  accounts  at  call  for  all 
sums,  accounts  with  privilege  of  drawing  cheques  for  limited 
rams,  and  deposits  upon  receipts,  and  obligations  at  three 
months'  to  five  years'  date.  It  also  cashes  coupons, 
makes  advances  on  securities  and  on  warrants,  and  it  takes 
part  in  industrial  and  financial  operations  both  in  France 
sad  abroad. 


I  The  Societt-  Gc-ni-rale  has  perfectly  answered  to  its  title  by 
:  the  multiplicity  and  varied  nature  of  the  services  which  it  has 
:  rendered.  It  possesses  numerous  agencies  in  the  principal 
.  provincial  towns,  and  fifteen  branch  o£Bces  in  Paris.  Its 
I  profits  until  1870  have  progressively  increased,  and  besides  a 
permanent  appropriation  of  a  tenth  of  these  profits  to  a  statu- 
tary  reMrre  account,  which  already  amounts  to  more  than 
150,000/,  it  has  constituted  a  special  reserve  fund,  amounting 
to  84,000/,  the  united  reserve  amounting  to  about  240,000/,  the 
tenth  of  the  capital  paid  up,  after  four  years  of  effective 
working.  It  has  thus  adopted  the  precedents  of  the  financial 
<>4tablishment<  which  make  the  honour  and  the  strength  of 
England  in  performing  an  act  of  prudent  vigour.  In  truth 
•iie  real  interest  of  those  who  participate  in  a  great  business 
:i  not  concentrated  in  the  distribution  of  the  largest  dividend 
which  they  can  legitimately  offer  to  the  shareholders,  but  in 
tbe  solidity  and  good  repute  which  are  acquired  by  carry  ingstrong 
reserves  to  the  support  of  the  enterprise,  and  the  consideration 
which  attends  it.  Sich  has  been  the  secret  of  the  high 
I  jsition  rapidly  gained  by  the  Societt-  Gcni-rale,  as  well  as  by 
t;i»  Credit  Foncier  of  France.  They  have  thus  brought  into 
tbfMr  c»iMef  a  considerable  mass  of  deposits  at  reduced  interest. 

Thanks  to  the  firm  and  able  direction  of  the  council  of  ad- 
i.-.nistration — which  includes  financial  notabilities  such  as  M. 
Presidant,  M.  Blount,  Vice-president,  and  MM. 
.-  (Regent  of  the  Bank  of  France),  Alfred  Le  Boui 
i:  I  luer  Minister  of  Commerce).  Fere  (Regent  of  the  Bank  of 
iVince),  Talabot  (Director-General  of  the  Lyons  Railway), 
G.inneron  (Honorary  "  Agent  de  Change  "),  Denion  Du  Pin 
(Administrator  of  the  Measageries  Nalionales),  Premeel 
(banker^,  W'olownki  (Member  of  the  Institute),  &c.  ;  and 
wbich  is  thoroughly  seconded  by  the  able  manager  of  the 
company,  M.  Charles  Herpin — the  dividends  have  successively 
increased  ai  follows: — When  the  capital  paid  up  wa«  5/ p^r 
-i-axe,  to  13i  5H  per  share  for  18G5,  and  to  13s  lO^d  for 
1«'')6;  since  the  p.-iid-up  capital  has  been  10/,  the  divi.lend 
haa  been  1/  for  18G7,  and  1/  .Is  2Jd  for  the  yeart  1808  and 
I H69  reapectivelj.  in  which  aUo  tama  of  32.000/  and  60.000/ 

-r<  CMTJtd  to  lh«  •p«>ial  rewrve.  besides  the  stiitutary 
mmt,  tocwMBd  and  «;6,032/  in  IStiU. 

AlUiMigbllM  ..red  10  much  from  the 

war,  it  baa  Mtertbeieaa  yielded  a  dividend  of  .'i  per  cent.,  or 
lOi  per  share.  Thi.  ii  a  result  which  sufficiently  proves 
"'  ■■  '      ■■■  md  goo.1  administration  of  the  Bocii-tii 

'    '  "■■   •^'  •  -owt  how  well  it  haa  been  able  to  resist 

'.••  moat  tbresleniug  ctrcumttonce*. 

A  itatMmaa  waa  aaked  wijat  be  had  done  during  the  most 
twrible  year  of  the  first  revolution.  "  I  ba\«  liv<d  "  he  said 
amply.  Tb«  Sodri.;  OKOcrale  and  the  other  great  financial 
oonpaoiea  of  Fr»nc«  may  also  reply,  after  the  torments  of  a 
terrible  ooBtOTtaadsait^  of  Paris  :  "  We  have  lived."  This 
h  itMlf  BO  Mnall  prsiM  of  their  attitude.  Bat  the  Societ.: 
n.'nini»  ha$  doof  better  still.  It  haa  realised  nearly  1 00,000/ 
of  proat,  Md  era  p«y  tta  sbareboldcn  a  dividend,  after  having 
fu  ly  d^tchmrged  iu  obligBtiou  to  ite  variotu  cioditor*. 

It  ia  luffieient  to  eompM*  iho  bftUaoet  of  30tb  June,  1870, 
witbthoaeof  31st  December,  1870.  and  23^1  March,  1871, 
to  «t  an  idea  of  the  inteiifity  of  the  critia  and  of  the  fore- 
right  doreloped  in  order  to  overcome  it  MoaMfoIly.  The 
Mooant»«aiTcBt  on  eheqaea  and  at  call,  and  tha  depoaiU  on 


receipts,  which  were  more  than  4,480,000/  on  the  30th  of 
June,  1870,  had  been  reduced  to  560,000/  on  the  31st  of 
December,  and  to  440,000/  on  the  23rd  of  March,  1871. 
The  obligations  at  fixed  dates  had  been  reduced  from 
1,818,000/  to  1,472,000/  and  then  to  1,384,000/ ;  the  bills 
to  pay  had  diminished  from  the  figure  of  nearly  1,200,000/ 
to  tha't  of  880,000/  on  3l8t  December,  and  then  to  less  than 
480,000/  on  the  23rd  of  March,  1871.  The  sums  paid  in 
the  interval,  including  one  or  two  other  heads,  exceeded 
5,400,000/  without  new  resources,  the  run  upon  the  deposits 
having  commenced  from  the  beginning  of  July,  1870. 

How  has  the  Societe  Gunc'rale  tieen  able  to  face  such 
enormous  demands  in  circumstances  sc  critical  ?  This  is  the 
most  important  point  to  understand — how  it  has  so  strongly 
shown  its  force  in  submitting  to  a  most  fiery  test. 

From  the  beginning  of  the  war  the  society  converted  into 
cash  that  pi.  rtion  of  its  assets  necessary  to  meet  the  demands, 
and  thanks  to  the  nature,  at  once  solid  and  negotiable,  of  its 
securities,  it  was  able  to  pay  so  much.  The  solicitude  exer- 
cised in  the  choice  of  investments  corresponding  to  the  funds 
which  were  temporarily  deposited,  was  also  fully  brought  out. 
It  had  wisely  restricted  its  share  in  the  industrial  operations 
which  would  have  made  the  capital  inconvertible  ;  it  has  been 
able  constantly  to  combine  safety  with  the  easy  disposal  of  its 
investments.  Prudent  measures  had  also  been  adopted  in 
time  b}-  the  Socictti  Gentirale,  as  well  as  by  the  Bank  of 
France  and  by  the  Credit  Foncier,  in  prospect  of  the  possible 
investment  of  Paris.  A  large  portion  of  the  dispos.»ble  cash 
and  securities  was  conveyed  to  the  agencies  in  the  country  and 
to  the  seaports. 

The  Societe  Ge'nerale  conveyed  a  portion  of  its  resources  to 
Lyons  and  Marseilles,  and  it  established  a  provisional  bureau 
at  Geneva,  maintaining  also  the  activity  of  its  provincial  busi- 
ness, and  of  its  relations  abroad.  Its  regular  business  has  thus 
continued  in  the  departments  without  being  interrupted  in 
Paris.  The  devoted  assistance  ol  MM.  Dreyfus yivre*,  finan- 
cial agents  of  the  Peruvian  Government,  has  enabled  provision 
to  be  made  for  the  loan  of  that  Slate,  and  for  the  large  guano 
operation,  in  a  situation  as  exceptional  as  unforeseen.  So 
much  went  on  as  usual,  so  much  was  preserved,  notwithstand- 
ing so  many  obstacles  apparently  insurmountable.  All  the 
obligations  have  been  met  without  trouble,  by  means  of  a 
simple  and  provident  organisation. 

It  must  also  be  said  that  in  besieged  Paris,  the  Bank  of 
France  has  loyally  and  broadly  fulfilled  its  mission  of  a  great 
establishment  of  public  interest,  in  reconciling  what  the 
security  of  its  position  commanded  with  the  prudent  facilities 
given  to  solid  establishments.  In  this  way  it  opened  a  credit 
of  920.000/  to  the  Societe  Generaie,  which  w.is  wholly  reim- 
bursed in  the  month  which  followed  the  restoration  of  communi- 
cations after  the  siege.  The  Bank  of  France  has  understood  the 
solidarity  which  unites  the  existeace  of  great  financial  insti- 
tutions ;  it  has  avoided  the  calamity  of  rude  stoppages  of 
credit,  while  preserving  its  own  position,  and  giving  a  striking 
proof  of  the  strength  of  the  principle  on  which  it  rests. 

The  Societi"  Genurale  was  the  banker  of  the  Lyons  Railway 
Company,  which  had  deposited  with  it  480,000/ ;  that  mm 
haa  been  completely  paid. 

So  rude  an  experience  thus  rapidly  passed  through  fortifiea 
ita  credit,  and  promises  it  a  future  more  and  more  proiperous 
as  soon  as  there  is  a  little  calm  permitting  the  resumption  of 
business.     It  was  profiting  alrr.-viiy  from  a  prodigious  outburst 
of  activity  during  the  first  fortnight  of  March,  before  the 
outbreak  of  that  terrible  revolution  of  which   Paris   is   the 
victim,  and  which  has  awakened  througheut  the  world  a  feel- 
ing of  Sad  sympathy  for  a  country  so  cruelly  tried.     Let  order 
but  be  re-established  in  the  capital   and  all  will  be  rogaiasd; 
for  France,  in  spite  of  ita  misfortune.3,  possesses  vast  resouroat, 
and  what  has  happened  since  the   war  and   daring  the  siege 
has  revealed  the  wisdom  and  the  force  of  the  financial  instita*  ' 
lions  whiob  it  poaaeises,   and   which   will  bo   a  solid  lever  of  : 
material  reconstruction,  and  a  powerful  instrument  for  the  re*  ! 
vival  of  productive  industry. 


lUrsiNES.S    NOTKS. 

I.MiiA.v  FiXAXCK. — Sir  R.  Temple's  Budget  ki..i ui  ^aa 

anticipated  Ibis  year  for  people  in  England  by  the  simulta- 
neous speech  of  Mr  Grant  Duff  in  the  House  of  Comuona. 
We  commented  on  that  speech  at  the  time,  pointing  out  the 
ansatisft^tory  nature  of  the  forploaea  whidi  had  beta  obtained 
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on  account  of  opium  "  coming  to  tlie  rescue."  There  is  very 
little  to  add  from  the  statement  of  Sir  E.  Temple,  which  is 
now  before  us,  except  that  the  fuller  details  and  the  figures 
of  the  accounts  confirm  the  impression  that  there  is  some- 
thing amiss,  and  a  great  likelihood  of  another  mess  revealing 
itself  very  soon.  Anyone  can  spe  that  the  most  general 
statement  of  the  three  Budgets  which  are  dealt  with  doe?  not 
promise  well.  There  was  a  nominal  surplus  of  118,000Z  in 
the  last  closed  year,  1869-70 ;  and  the  Budget  esti- 
mate for  1871-2  provides  for  a  surplus  of  93,00UZ 
—  not  reckoning  in  both  cases  the  extraordinary 
Public  Works  expenditure,  which  is  to  be  met  by 
loans.  No  great  satisfaction  can  be  felt  at  a  merely  narrow 
escape  from  a  deficit  in  the  closed  year,  though  that  result  is  so 
much  better  than  was  at  one  time  expected  ;  and  it  is  but  too 
obvious  that  a  margin  of  93,000^,  which  is  all  that  is  arranged 
for  next  year,  is  so  narrow  as  to  invite  misfortune.  No 
doubt  the  regular  estimate  for  the  intermediate  year  1870-71 
shows  a  surplus  of  about  1,000,000/,  but  it  would  be  absurd 
to  discuss  these  "  regular  estimates."  The  fact  remains  that 
the  last  account  and  the  new  Budget  in  Indian  finance  have 
not  a  very  re-assuring  look.  The  most  dangerous  sign  is  the 
extent  to  which  opium  is  once  more  trusted.  We  have  the 
following  Series  of  figures  : — 

£ 

1809-70  (actual)   7,951,000 

1870-71  (rocular  estimate)  7,996,000 

1871-72  (Budget  estimate) 8,038,000 

That  is  to  say,  the  unexpectedly  high  figure  of  the  last  two 
years,  supposing  the  regular  estimate  of  1870-71  to  be  realised, 
is  taken  as  the  minimum  for  the  coming  year.  Even  if  the 
Indian  Government  were  sure  of  a  high  total  for  one  more 
year,  they  ought  not,  as  we  have  often  shown,  to  spend  it  all, 
but  to  reserve  a  portion  so  as  to  secure  a  regular  income  one 
year  with  another  ;  but  it  is  worse  than  folly  to  feel  sure  of 
the  high  income  beforehand,  and  prepare  to  spend  it.  We 
are  inclined  to  distrust  the  estimates  in  other  respects,  the 
present  condition  of  Indian  trade  being  somewhat  gloomy  ; 
but  these  two  main  features  of  a  narrow  surplus  and  a  large 
estimate  from  opium  are  quite  sufficiently  alarming. 


The  Good  Feidat  Eailwat  Tbapfic. — Good  Friday 
week  has  shown  in  a  very  striking  manner  how  rapidly  the 
traffic  of  our  home  railways  is  increasing.  Naturally  a  large 
increase  is  looked  for  on  account  of  the  holiday  passenger 
trafBc,  Good  Friday  having  occurred  in  a  different  week  last 
year  ;  but  on  the  principal  goods  lines  at  least  there  is  a  very 
serious  drawback  in  the  stoppage  of  the  goods  traffic.  The 
returns  when  analysed,  however,  show  that  notwithstanding 
the  partial  suspension  of  goods  traffic,  that  description  of 
business  as  well  as  passenger  traffic  has  generally  increased, 
having  diminished,  and  that  slightly,  only  in  a  few  cases. 
The  increase  has  not  perhaps  been  so  great  as  in  other  weeks, 
but  that  it  exists  proves  the  existence  of  a  much  larger  busi- 
ness in  the  country,  since  a  short  week  yields  now  rather 
more  than  a  whole  week  last  year.  All  the  companies  do  not 
publish  complete  returns,  but  enough  do  so  to  permit  us  to 
give  the  following  table  showing  whence  the  increase  of  traffic 
has  come : — 

Total       Increase  in 
Increase.     Passenger 
Traffic. 


, Other  Traffic , 

Increase.       Decrease. 


£ 

Soulh-Eastern h.'d'il 

Great  Western 7,060 

Nortli-Eastorn 8,087 

Midland    10,38i« 

Manchester  &  Sheffield  2,198 
London  &  N.  Western  13,078 
Loudon  and  Brighton  8,539 
Lon.  Ciiat.  and  Dover  2,757 
Liiucas.  &  Yorkshire  10,948 
Great  Northern   (  — )  944 


£  £  £ 

4,202  1,129     

7,805  745 

3,310  5,371 

7,074 3,308     

2,643  " 448 

12,055  1,023     

8,315  224     

2,701  4 

9,430  1,518     

2,822      3,206 


It  is  very  remarkable,  we  think,  how  well  the  goods  traffic  has 
been  maintained  on  almost  all  the  great  goods  lines. 


Bi'jiKESs  Teleqeapuic  Messages. — In  an  able  report  on 
the  new  telegraphic  system,  which  Mr  Scudamore  has  just 
presented  to  the  Postmaster-General — a  report  which  will 
reward  a  lull  examination — he  adverts  to  one  subject  of 
great  interest  to  business  men.  We  refer  to  the  failure  of  the 
new  system  to  permit  an  exchange  of  telegrams  between  the 
business  centres  of  London  and  the  provinces  in  the  course  of 
the  business  day — a  facility  obtainable  under  the  old  system, 


and  which  was  highly  valued.  Mr  Scudamore's  defence  of 
the  department  is,  in  fact,  that  after  a  little  more  time  for 
organisation  the  facilities  of  the  new  system  will  be  as  great 
as  the  old.  In  that  case,  there  will  be  no  room  for  farther 
criticism.  But  he  seems  also  to  think  that  the  business  men 
who  enjoyed  the  former  facility  had  an  undue  privilege, 
and  he  looks  with  disfavour  on  the  remedy  of  extra 
payment  for  priority  messages,  which  we  suggested 
as  a  means  of  meeting  the  grievance.  "  If  it  were  once 
"  admitted,"  he  says,  "  that  a  message  called  special,  and  on 
"  which  bs  were  paid,  ought  to  go  before  a  message 
"  called  ordinary,  and  on  which  Is  was  paid,  then  it  would  be 
"  impossible  to  contend  that  a  message  on  which  a  guinea  was 
"  paid  should  not  have  priority  over  a  message  on  which  os  were 
"  paid.  It'  the  principle  of  strict  rotation  were  once 
"  abandoned,  the  chief  use  of  the  telegraph  would  fall  to  the 
"  rich,  or  to  those  whose  wants,  for  the  time  being,  made 
"  them  as  lavish  as  the  rich."  We  confess  we  do  not  see  that 
this  is  any  defence  at  all.  That  there  are  degrees  of  urgency 
in  messages  lies  in  their  very  nature,  and  in  fact  the  enforce- 
ment of  strict  rotation  will  at  times  deprive  of  the  use  of  the 
telegraph  those  who  have  most  occasion  for  it.  Sometimes  if  a 
message  cannot  be  delivered  within  a  given  number  of  minutes, 
it  will  be  of  no  use.  It  is  only  working  the  business  of  telegraphy 
properly  to  arrange  as  good  a  test  of  urgency  as  can  be 
devised,  and  the  money  test  appears  most  perfect.  The  faci- 
lities afforded  for  miscellaneous  and  less  urgent  wants  would  still 
be  great  enough  to  tempt  the  public.  The  distinction  in  fact 
already  exists  in  the  Post  Office  and  all  other  systems  of  com- 
munication. Letters  which  have  extra  stamps  are  received  for 
the  mails  after  the  box  has  closed,  that  is,  they  have  priority 
over  letters  not  so  stamped.  In  the  same  way  on  railways,  or- 
dinary passenger  and  goods  trains  are  shunted  for  the  express. 
In  telegraphy,  however,  the  degrees  of  distinction  in  the  im- 
portance of  communications  are  even  more  extreme,  and  to 
neglect  the  cultivation  of  the  business  according  to  its  nature 
is  a  great  mistake,  besides  being  a  grave  injury  to  the  public. 


Scotch  Banking. — We  extract  from  the  Scotsman  the 
following  interesting  statistics  of  Scotch  banks,  compiled  by 
Mr  Forrester,  stockbroker,  Glasgow  : — 


Name  of  Bank. 


Brink  of  Scotland 

RoyiU  Baiik    

British  Linen  Company 

ConimerciiU  Bank 

National  Bank  

Union  Bank    

Clydtsdale  Banking  Co. 
City  of  GU>gow  Bank 

Total 


When 
Esta- 

blislied. 


1695 
1727 
17*i 

1810 
1826 
1830 
1838 


Number 

of 
Bruclies 


75 
87 
55 

91 
77 

109 
74 

117 


Cipital 
Raised. 


£ 

1.000,000 
2,000.0(X) 
1,000000 

1,000.000 

1,000,0(XI 

1,000,000 

9(X),0(X1 

870,000 


8,770,000 


Kcserve 
Fund. 


£ 

300.000 
•100,000 
346,219 

361,609 
33(UKK) 
300,000 
2,S0,000 
260,000 


1870. 
Deposits, 


1860. 
Deposits, 


£ 

8,051,637 
S,3ftl.l<KI, 

7,138,096 

7,633,216! 
8,2Sl,fl08| 
8,103,«06l 
6,293,113' 
6,106,881 


1865. 

£ 

6,188.227 

0.»21.J!ft» 

7.10t>.21J 

1865. 
7.088,831 
6.208.Ma 
7,129,115 
3.708,115 
3,280,850 


2,577,828  S8,90S,040|48.911.6i3 


Name  of  Bank. 


Bauk  of  Scotland 

Royal  Bank 

Britisli  Linen  CoBipany... 

Commereial  Bank 

National  Bank  

Union  Bank    


Clydesdale  Banking  Co... 
City  of  Glasgow  Bank..., 


Name  of  Bank. 


Bank  of  Scotland 

iiojnl  Bank    

British  Linen  Company 

('onmuTcinl  Bonk 

National  Bank   

ITi.ion  Bank    

t'lydesdnie  Baukint;  Co. 
City  of  ClastTJir  Bank.. 


Autho- 
rised 
Issue. 


£ 

343,418 
216,451 
438,021 
371,880 

207,021 
131,316 

271,321 

72,921 


2,171,386 


Actual 
Issue. 


£ 

613,935 
672,763 
638,881 


Bullion, 

Notes  of 

Other 
Banks,&c. 


£ 

£23,615 
768,231 
470,268 


709,212,     812,123 

628,8761      661,605 
466,015 


620,539 
483,815 
696,718 


633,687 

812,lo9| 


Profits 

for 
Year. 


£ 

123,776 
176,623 
136,072 

162,108 

115,92; 
135,632 

121,769 

91.201 


■1,906,769   1.882.9631  1,086,168 


1870. 

Dividnd 

Paid. 


fU&l 
\bonu8 

8 
(11  &  2 
(bonus 
(12  8c  2 
'^bimus 

13 

12 

Jll&l 

(bonus 

9 


1860. 

Dividud 

Paid. 


6i 
9 


9 
8 

7J 

4 


Re- 
quired 
to  pay 
1  per 
Cent. 


£ 
10.000 
20,000 
10,000 
10,000 
10,000 
10,000 
9,000 
8,700 


Could 
have 
Paid. 


13i 
13i 
lOi 


1871. 
Price 

at 
28th 
F„b. 


269 

181 

266i 

287 

281 

218 


1860. 

Price 

at 

2Sth 
Feb. 


200 
115 

211 
220 
180 
171 


286    !  137i 
181JI       83i 


ritid- 

ing 

at 

Present 

Price. 


4  8  2 
1  6  II 
1  17 
1  17 
1  12 
1  16 
.".  6 
1  17 


]t>ate  of  Report, 


28th  Feb.,  1870. 
23'd  Sept.,  1870. 
15th  April.  1870. 
:!l«t  Oct..  1870. 
1st  Nov.,  1870. 
>Bd  April,  1870. 
I  lit  Dec,  1870. 
Ist  June,  1870. 


Wrecks  and  Casualties. — A  Board  of  Trade  return  has 
just  been  issued  as  to  the  wrecks  and  casualties  of  shipping 
during  the  year   1870.     From  this   it    appears    that  the  total 

°°""  °'  ""'"  "•"•'""  """'^  '"  '"•  "  ""  I 
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"  on  and  near  the  coasts  "  of  the  United  Kingdom  was  118 
in  that  year,  of  which  103  were  total  losses  and  15  "  partial 
"  damage,"  and  that  the  number  of  lives  lost  was  711.  The 
arjnber  of  British  sailing-ships  included  in  this  number  was 
90,  involving  a  loss  of  567  lives  ;  of  British  steam-ships  10, 
inToIving  a  loas  of  80  lives  ;  and  of  foreign  sailing-ships  18, 
involving  a  loss  of  6-t  lives.  It  would  appear  from  this  list, 
judging  by  the  number  of  voyages  made  by  steamers  and 
sailing-ships,  which  are  now  nearly  equal  in  tonnage,  that 
steamers  are  mach  safer  than  sailing  ships.  There  have 
been  fewer  casualties,  and  the  number  of  lives  lost  is 
t%'wer.  Steamers  are  also  the  passenger-carrying  ships,  so 
•;..it  accidents  to  them  would  be  proportionately  dangerous  to 
!::  ■.  Of  the  loss  of  life  in  steamers,  one  was  through  founder- 
!.  J.  23  through  the  stranding  of  one  ship,  29  from  four  colli- 
sions, and  '27  from  four  accidents  by  other  causes.  Thus 
ooUisions  are  the  great  source  of  danger  to  steamers.  Among 
sailing  ships,  however,  105  lives  were  lost  through  the 
foundering  of  19  ships,  and  371  by  40  strandings.  Sailing 
ships  arc  thus  proved  to  be  less  seaworthy  than  steamers,  and 
though  there  are  more  accidents  than  there  ought  to  be  to 
the  latter  from  '"collisions  "—a  danger  to  which  they  are 
more  liable  than  sailing  ships— still  the  new  accidents  from 
this  cause  are  of  much  less  importance  than  the  old  accidents 
from  unseaworthiness. 


BOARD  OF  TRADE  RETURNS. 
TiTE  trade  and  navigation  accounts  for  March  have  been  pub- 
lished this  week,  and  (subject  to  the  alteration  in  the.  mode 
of  compiling  the  statistics,  which  does  not  allow  an  accurate 
cooipariaon  to  be  ooade — more  particularly  in  the  case  of 
imports)  show  the  following  results.  The  declared  values 
of  tlw  imports  during  the  first  three  months  of  the 
year  amounted  to  75,424,84R  against  a  computed  real 
value  of  56,762,682/  in  1870.  and  56,885,498/  in 
'-•'.  Much  of  the  excess  in  the  present  year  is  to  be 
.l;nted  to  the  different  manner  in  making  up  the  accounts, 
which  allows  the  inclusion  of  the  landing  accounts  referring 
to  a  later  date.  With  regard  to  the  export  trade,  the  figures 
approach  more  nearly  to  the  truth,  as  no  great  change  has 
taken  place  in  mode  of  compiling  the  figures  referring  to 
the  exports.  The  return  shows  that  the  declared  value 
of  the  export*  for  the  three  months  under  review  was  in — 

t 

\<»m  „_„».._...._._ 42,S03.«» 

vm  ..._ „ „..     v>m».n* 

l»n    — _..„_.. .„. „...._„..„ «>,431.41i 

The  following  is  an  account  of  the  quantities  of  certain 

principal  articles  of  imported  merchandise  (subject  to  duties 

Customs)   remaining   in   the  bonded   warehouses  of   the 

•A  Kingdom  on  the  31st  March,   1871,  compared  with 

Uiu  qoantitiea  in  warehouses  on  the  31st  March,  1870  : — 


Toul  •(  wtM 

faMli>«a«  MM  KMh  to  Mm  lutai 
Id  mm  ttkt  Cadaa*  aa\rih6«M, 


-..  •\MaMm    '\i.\iv>t\H 

•■■M  tf  iptrlu  mhI  mVM  noalnd  stitar 
AataSudSI  VUu,c  110. 


The  total  receipts  of  the  previous  week  were  1,412,971/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  5,286,836/,  viz. : — 

£ 

Interest  of  debt 5,100,257 

Other  charges  on  Consolidated  fund  40,579 

Supply  services 140,000 

Telegraph  services  nil. 

5,286,836 

During  the  week    the  cash  balances  have   decreased  as 
follows : — 

Bank  of  Bank  of 

England  Ireland.  Total. 

£  £  £ 

Balances  OE  March  31 5,67R,915     ...  l..S44,520     ...     7,023,435 

—  AprU       8 1,985,001     ...     778,911     ...     2,763,913 

Dwsreaae    3,693,914     ...     565,609     ...     4,259,523 

The    other  receipts  to  date  were  59,166/,  the  other  pay- 
ments were  25,000/. 


THB  PUBLIC   REVES-UE  AN'D   EXPEXDITURB. 
The   following  are  the  Eew-ipta  on  account   of  Revenne 
daring  the  week  ending  April  8  :— 

Heeaipta  of 

Week  Ending 

April  t». 


K..   ... 

HUmfi   , 

TasM 

laaam»  tas... 

P«tOfflM... 

Tabgnnha... 
Crowa  Vm^ 


'••••••••••«••••#***••••«•••. 


>••••••    ••••«■■ 


'•••««•••*•«•«•< 


Total 


jTorngn  CorrrsiiJontJfuce. 

(PROX  OUK  OWN  COBBKSrONDENT.) 

Paris,  April  12. 

The  Commune  is  lasting  longer  than  was  expected.  But  it 
has  been  maintaining  its  ground  at  the  cost  of  a  most  hoiTible  i 
civil  war,  and  of  the  Dombardment  of  the  most  splendid  '/iHir-  j 
tier  of  Paris.  Every  day  during  the  past  week  the  Parisians 
have  risen  to  the  sound  of  musketry  and  the  roar  of  artillery ; 
they  have  heard  them  all  day  long,  and  even  far  into  the  night. 
The  firing  iias  produced  more  deaths  and  wonndings  than 
have  yet  been  counted,  iind  has  done  great  damage  to  houses. 
It  has,  t<x),  rendered  almost  impossible  the  transaction  of  any 
business,  except  that  in  food,  which  must  needs  be  carried  on. 
Accordingly  the  number  of  closed  shops  is  greater  than  ever, 
banks  and  counting-houses  might  witnout  inconvenience  be 
shut  lip  too,  and  the  Bourse  is  almost  a  desert. 

At  first  the  commercial  commimity  was  disposed  to  stand 
by  the  Grovemment  of  M.  Thiers  and  the  Assembly  at  Ver- 
sailles. But  now  it  accuses  them  of  being  in  a  great  measure 
the  cause  of  the  lamentable  situation  that  exists.  It  says  that 
they  had  not  accorded  Paris  the  niunioipal  liberties  it  had  the 
right  to  expect,  and  gave  it  no  real  relief  in  the  matter  of  com- 
mercial bills  and  of  rent ;  that  though  the  working  men  were 
embued  with  revolutionaiy  ideas,  were  unemployed  and  in 
arms,  and  were  consequently  moi-e  dangerous  than  ever  they 
were  before,  no  attempt  was  made  to  soothe  them,  none  to 
procure  them  work ;  and  that  besides  the  en-ov  was  mode  of 
sending  troops  to  attack  them  without  the  absolute  certainty 
of  success — an  eiTor  gi-ave  everywhere,  and  iu  Paris  almost 
suicidal.  It  says,  too,  that  the  Government  and  Parliuinent 
have  displayed  a  deplorable  want  of  tact  in  dealing  with  the 
Commune — have,  fijr  example,  not  tried  to  dissolve  it,  l)y 
Butlucing  its  moderate  members  with  places  or  with  money, 
and  by  uuprisoning  the  more  dangerous.  And  what  will  Ik> 
the  end  of  all  ?  Some  himest  citizens  are  trying  hard  to  bring 
alxmt  a  c<mciliation  ;  but  the  minimum  of' what  they  consider 
necessary  for  Paris  far  exceeds  the  maximum  of  what  Versjiilles 
is  willing  to  grant;  and  so,  according  to  present  appeiuTineew. 
cannon  and  bayonet  must  be  left  to  give  the  victory  to  one 
side  or  other.  Whichever  side  wins,  we  may  be  (•eiijiin  thut 
it  will  Ijo  merciless  and  cruel,  iis  triumphaut  iioliticul  parties 
always  ore  in  Prani'e. 

According  to  the  law  passed  in  t)ie  Assembly,  it  ia  from  to- 
morrr>w  (the  13th|  that  the  givat  iu:inh  of  commercial  bill*  left 
unpaid  during  the  war  cjin  be  exacted.  But,  aa  wna  foroaoon, 
■'  '  n-e    now    saying   that   they  are  no  nmre  cii)'   '  ' 

i  :  in  tliey  were  a  month  ago.  oral  any  pn-viou- 

fiaving  revivi.-d.    In  i '  ■  <  that  ia  tbeae  i 

tontlieboulevanlK.  '  Mieiinsmreto  li' 

<   Mil  jM. 11  uLH  expressed  of   tlie  mnni.  i    m  which  the  Parii...i..  ..i 
and  the  Govemnn-nt  have  treat i-d  thin  l)ill  ipKtitiou.     It  ««?euis 

til   .1     l1.,.,.    ll .^..Iv...       il,.' ll,,M..      ,,,..,:■      ii.iwt    lu'   .lolli- 
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gated  "  by  it  to  tlie  Bank  of  France,  that  is,  placed  in  charge 
of  that  establishment,  has  published  in  the  Journal  OJJiciel  a 
project  on  the  subject.  He  says  that  everybody  is  convinced 
that  time  must  be  allowed  for  payment ;  but  that  all  the 
schemes  hitherto  proposed  have  been  found  impracticable, 
owing  to  the  difficulty  of  getting  to  the  new  bills  that  would 
have  to  be  given  the  same  endorsements  as  on  the  original, 
whereby,  consequently,  they  would  not  possess  the  same  value. 
He  advises  the  establishment,  under  the  patronage  of  the 
Commune,  and  with  a  subvention  from  it,  of  a  bank  for  "  liqui- 
dating the  bills  unpaid  since  July  1,  1870 — the  date  at  which 
rumours  of  war  paralysed  trade  and  credit — the  bank  to  be  called 
Comptoir  Commercial  de  Liquidation,  and  to  be  in  existence 
for  not  more  than  three  years — "  the  period  generally  acknow- 
ledged to  be  necessary  for  obtaining  without  a  shock  the  pay- 
ment of  unpaid  bills."  To  this  institution  he  proposes  to 
give  the  power  of  creating  notes  of  20f,  50f,  lOOf,  500f,  and 
l,0O0f,  to  circulate  like  Bank  of  France  notes.  The  holder  of 
an  unpaid  bill  is  to  receive  the  full  amount  of  it  in  this  new 
paper,  he  handing  over  the  bill  to  the  Comptoir.  In  addition, 
he  is  to  draw  on  the  person  who  originally  subscribed  it  36 
bills,  payable  at  various  dates  from  two  months  to  Slst  May, 
1873,  or  24  for  those  exceeding  200f,  interest  at  the  rate  of  6 
per  cent,  to  be  added  to  the  total  amount  due,  and  to  be  in- 
cluded in  the  last  bill.  The  Comptoir  is  not  to  be  allowed  to 
negotiate  these  securities,  and  when  the  payment  of  them 
shall  be  regularly  completed  it  is  to  give  up  the  original,  and 
the  subsci-itser  of  it  will  be  free.  In  case  of  payment  in  ad- 
vance, interest  of  6  per  cent,  is  to  be  deducted ;  in  case  of  non- 
payment, the  endorsers  of  the  original  bill  are  to  be  liable  in 
the  usual  way.  .  In  order  to  create  public  confidence  in  the 
notes  of  the  Comptoir,  it  is  to  be  stipulated  that  they  shall  be 
reimbursed  at  sight  from  31st  August,  1874.  M.  Beslay  affirms 
that  this  project,  if  adopted,  would  do  what  circumstances  call 
for— Ist,  give  time  to  the  debtor ;  2ndly,  maintain  the  liabi- 
lity of  the  endorsers ;  and  3rdly,  pay  the  creditor,  or  as  he 
expresses  it,  "  give  immediate  value  to  a  dead  capital."  He 
does  not,  however,  he  adds,  propose  to  extend  the  measure  to 
the  Bank  of  France— that  establishment,  "  having  an  interest 
in  opening  the  credit  of  Parisian  commerce,  being  left  at 
liberty  to  take  such  measures  with  respect  to  bills  m  an-ear  as 
it  may  think  fit;"  but  he  confines  it  "to  bills  held  by  t.-aders," 
which  he  says  amount  to  an  important  sum. 

Political  events  are  not  unlikely  to  prevent  the  scheme  from 
being  i-ealised.  But  such  a«  it  is,  it  comes  nearer  to  the  require- 
ments of  the  people  who  have  bills  to  pay  than  any  that  has 
yet  been  presented;  and  it  would  doubtless  be  satisfactory 
to  holders,  if  only  they  could  be  assured  that  the  paper  of  the 
Comptoir  would  230ssess  the  same  circulating  value  as  bank- 
notes. To  convince  them  of  that  would,  however,  perhaps  be 
difficult.  In  his  quality  of  delegate  to  the  Bank  of  France, 
M.  Beslay  conducts  all  the  negotiations  the  Commune  is  under 
the  necessity  of  having  with  that  establishment,  and  he  has 
aiTanged  with  it  to  pay  over  on  demand  the  funds  it  holds 
belonging  to  the  City  of  Paris,  also  to  make  advances,  if 
required,  on  security  of  the  city  property. 

M.  Beslay  is  the  only  member  of  the  Commune  of  whom  I 
have  any  personal  knowledge.  He  is  not  a  workman,  not  a 
shallow  scribbler,  not  a  crazy  fanatic  like  most  of  his 
colleagues,  but  is  a  hourfjeois  of  some  substance.  He 
is  a  Breton,  and  has  all  the  decision  and  tenacity  of  his  race. 
He  is  the  son  of  a  distinguished  Parliament  man  of  the  time 
of  the  Restoration  and  of  Louis  Philippe,  and  he  himself  was 
a  member  of  the  Chamber  of  Deputies  under  that  King  at  the 
same  time  as  his  father  was.  In  those  days  a  large  property 
qualification  was  required  for  an  elector,  and  a  larger  one  for 
an  M.P.  He  subsequently  was  elected  to  the  Assembly  of 
1848.  He  is  a  civil  engineer  by  profession,  and  founded  an 
engine-building  establishment  of  some  importance  at  Paris. 
He  was  one  of  the  first  among  the  few  in  this  city  to  try  the 
experiment  of  associating  workmen  in  the  profits  of  a  com- 
mercial enterpi-ise.  He  has  always  taken  great  interest  in 
questions  that  concern  such  men,  and  has  ever  been  ready  to 
assist,  both  by  advice  and  money,  those  that  made,  as  many 
did,  mechanical  inventions  that  appeared  to  present  real 
utility.  He  has  for  many  years  possessed  much  influence 
among  the  working  class,  was,  like  it,  utterly  opposed  to  the 
Empire,  and  is,  like  it,  of  extreme  Republican  opinions.  He 
is  of  very  advanced  age,  but  is  still  vigorous  both  in  body  and 
mind.  He  is,  I  imagine,  the  only  man  in  the  Commune  who 
has  any  practical  knowledge  of  finance  and  commerce,  and  if, 
contrary  to  expectation,  the  Commune  should  stand,  he  will 
no  doubt  be  its  Finance  Minister.  But  that  he  is  capable  of 
grappling  with  such  a  crisis  as  the  present  I  cannot  venture  to 
affirm.  Something  more  than  au  acute  man  of  business  is  re- 
quii-ed  to  deal  with  it. 

A  project  for  a  convention  between  the  Commune  of  Paris 
and  the  National  Government  of  France  has  been  put  foi-ward 
by  one  of  the  members  of  the  former.  It  declares  Paris  a  free 
town,  and  interdicts  the  Government  from  meddling  in  its 
affairs.  It  proposes  that  Paris  shall  contribute  towards  the 
expense  of  the  navy,  of  arming  fortresses,  of  railways,  navi- 


gable rivers,  canals,  and  roads  of  all  France ;  but  that  it  shall 
give  nothing  for  the  army,  for  the  financial  administration, 
and  for  public  worsMp,  as  it  is  to  have  its  own  military  foi'ce 
(National  Guard),  and  to  regulate  its  own  finances  and  wor- 
ship. It  offers  to  send  representatives  to  the  National  As- 
sembly, and  to  accept  its  decisions  in  all  matters  in  so  far  as 
they  are  not  oontraiy  to  the  Communal  Constitution.  It  says 
nothing  of  Paris  taking  part  of  the  national  debt,  or  sharing 
in  the  national  property ;  but  demands  that  it  shall  pay  no 
Customs'  duties  at  the  frontier,  but  that  all  merchandise 
destined  for  it  from  abroad  shall  pay  in  Paris  the  tax  that 
may  be  imposed.  It  says  that  in  the  administration  of  justice 
imprisonment  only  shall  be  inflicted,  and  that  crimes  shall  be 
punished  by  exclusion  from  Parts  for  five,  ten,  or  twenty 
years,  or  for  life;  added  to  which  the  French  Government 
may  apply  the  penalties  it  thinks  fit,  though  why  it  should 
deal  with  Paris  criminals  is  not  explained.  Finally,  it  accepts 
the  conditions  of  pea'^e,  and  undertakes  that  Paris  shall  pay 
its  part  in  the  Prussian  indemnity. 

Mention  has  been  more  than  once  made  in  your  columns  of 
the  scandalous  manner  in  which  the  public  finances  were 
treated  by  the  delegation  of  the  Republican  Government  at 
Bordeaux,  of  which  M.  Gambetta  was  chief.  In  a  recent  sitting 
of  the  National  Assembly  at  Versailles,  the  Minister  of 
Finance,  M.  Pouyer-Quertier,  stated  that  out  of  535,000,000f 
demanded  for  it,  he  had  only  been  able  to  obtain  proof  of  the 
employment  of  175,000,000f.  He  accordingly  obtained  the 
passing  of  a  Bill  charging  a  commission  of  sixty  members  of 
the  Assembly  to  examine  into  all  the  contracts  entered  into 
by  that  delegation  and  its  agents,  with  power  to  interrogate 
persons,  and  to  acquire  the  production  of  papers.  The  Bill 
contains  the  enactment  that  a  copy  of  every  contract  must  be 
presented  to  the  Minister  of  Finance  within  two  months  under 
pain  of  being  declared  null  and  void. 

The  Bourse  being,  as  stated  above,  almost  deserted,  transac- 
tions have  been  extremely  limited.  Yesterday  in  the  Threes 
there  was  one  quotation  for  cash,  51f  40c  ;  one  for  end  of 
month,  51f  45c ;  one  for  Italian,  54f  25c ;  one  for  Pai-is  Gas, 
740f.  To-day  the  Threes  have  been  51f  50c  for  time;  Italian, 
55f ;  Gas,  740f ;  Lyons  Railway,  SOOf. 

In  a  meeting  of  the  shareholders  of  the  Banque  de  Belgique, 
held  at  Brussels,  it  was  stated  that  notwithstanding  the  war 
profits  of  1870  exceeded  those  of  1869,  being  l,346,240f  to 
l,217,939f,  and  that  after  deductions  for  the  du-ectors  and  the 
resei-ve,  they  were  sufficient  to  give  60f  per  share. 

Paris,  April  13. 

The    Commune    has    decreed    that    "  on    account    of    the 
numerous  questions  raised  by  the  law  on  the  payment  of  bills,  ; 
and  the  necessity  of  a  more  profound  examination  of  them,  all  ' 
legal  proceedings  on  bills   shall  be  siispended  to  the  day  at 
which  a  decree  respecting  them  shall  icppear  in   the  Journal 
Olficiel." 

In  a  letter  to  the  Journal  Officiel.  M.  Beslay  modifies  three 
points  in  his  project  on  bills : — First,  that  18  and  not  36  bills 
shall  be  given  in  exchange  for  the  notes  of  the  Comptoir,  one 
of  the  18  to  be  payable  every  two  months,  so  that  the  last  will 
be  due  the  36th  month ;  secondly,  that  the  interest  shaU  be 
3  per  cent. ;  and  thirdly,  that  bills  exceeding  2,000f  (not  200f 
as  printed)  shall  be  replaced  by  12  others  falling  due  from 
three  months  to  three  months,  and  bearing  6  per  cent, 
interest. 

The  Bourse  quotations  of  to-daj;^are — Threes,  51f  35c  for 
end  of  month,  51f  50c  for  cash  ;  Italians,  64f  85c  cash ;  Lyons 
Railway,  870f  cash.  Some  railway  obligations  have  also  been 
sold.  After  the  Bourse  was  opened,  two-and-a-half  hours 
passed  before  a  single  dealing  took  place  in  Threes,  and  this 
IS  said  to  be  an  unexampled  circumstance. 


COMMERCIAL  AND    MISCELLAXEOUS    NEWS. 


The  following  showa  the  average  state  of  the  note   circulation  of  the 
United  Kinijdmn  during  the  four  week-i  ending  February  2,5  : — 


Jan.  28, 
1871. 


Bank  of  England '  2,1.889,124 

Priv.te  banks  ,     2.714,167 

Joint  stock  banks   {    2,3S0,7o3 


Ffb.  25, 
1871. 


23378.607  ! 
2.696.038  I 
2,301,178 


£ 
460,817 
118,119 

49,674 


Total  In  England 28,lK>l,o.il     LN.27.5.S2i 

Scotland B,i>il:;,2:!L'        L912.26B 

Ireland  7,3'J2.U25  |    7,405.026 


United  Kinedom !  41.298.891  I  40,593,716 


13,001 


628.210 
89.9(>6 


13,001 


718,176 


And  as  compared  with  the  month  ending  the  2Gth  of  Fob.,  1870,  the 
above  returns  show  an  increase  of  029,443/  in  the  circulation  of  notes 
in  England,  and  an  increase  of  1,576,947/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks,  the  following  is  the  state  of  the  circulation :— The  English  prirato 
banks  are  below  their  fixed  issue  1,389,223/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  437,401/— total  below  fixed  is.sue  in  England, 
1  82G,G8(!/;  the  Scotch  banks  are  above  their  fixed  issue  2,102,995/;  the 
Irish  banks  are  above  their  fixed  issue  1,051,132/.     The  average  stock 
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of  bullion  held  by  the  Brak  of  EngUnd  in  both  departments  during  tho 
month  ending  Feb.  22, 1871,  was  21,SoO,77-t/,  being  a  decrease  of  231.002/ 
M  compared  with  the  prerioos  month,  and  an  increase  of  2.147,339/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amowits  oi  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  22nd  of  Feb,  1871 :— Gold  and  silver  held  by  the  Scotch 
buika,  3,212.311/;  gold  and  silver  held  by  the  Irish  banks.  2,898,497/— 
total,  6,110,1<0S/;  being  a  dacrease  of  115.,323/  as  compared  with  the 
prsTiooa  return,  and  an  increase  of  775,390/  when  compared  with 
the  eorraqMDdiog  period  last  rear. 

An  aeeouit,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
ione  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  week*  ending  Saturday,  the  25th  day 
of  March,  1871  :— 


Hut  aa4  Tltl*. 


Bankt 

Royal  Bnk  ol  SMtUad.. 


CMHMrdal  Baak  ttSoctX—i 

NalkiMl  Baak  at  Hsotlaa* 

CaiM  Baak  atScaOmti 


AWrfaaTowa*  CoaMyBaaUacOmpaaj 

XwUi  of  BeMland  BaaUay  Ooaipaajr  .. 

Ctjntaadala  Baaklag  Coapuqr   ..~~ 

Cttjr  •(  Glasiaw  Baak .. .» ..... 

CaMaaiaa  Baalitat  r«TiHT  — • 


AathorlMd 
Clrcttlatloii. 


e 

MMIS 

S74M> 
W70H 

70l» 
1MS19 

tjiaa 
rata 


ATanga 

CllculatloD. 


£ 
SS71K 
S81WS 
487300 
09080 

4aaos7 

660681 

ssewo 

M«t50 
41)166 

46MS7 
7S701 


AT«rafr« 
Amount  ot 
Coia  hel'L 


An  annual  Parliamentary  return  shows  that  in  the  year  1870  4,026 
immigrants  from  India  were  introduced  into  the  island  of  Mauritius, 
and  7,742  into  the  West  Indies,  the  latter  number  comprising  4,043 
brought  to  British  Guiana,  1,893  to  Trinidad,  and  906  to  Jamaica. 
From  1843  to  1870  349,001  immigrants  and  liberated  Africans  have 
l>een  introduced  into  Mauritius,  and  225,993  into  the  West  Indies,  India 
furnishing  475,404  of  the  total  number.  In  1870  2,842  returned  home 
from  Mauritius,  421  from  British  Guiana,  with  earnings  amounting  to 
12,290/,  remitted  for  them  through  Government  agency,  and  408  from 
Trinidad,  with  10,782/  so  remitted.  Since  1843  7,(>2l  have  returned 
home  from  British  Guiana,  and  more  than  128,000/  of  earnings  were 
remitted  through  Government  agency  for  6,313  of  them;  97,418 
returned  home  from  Mauritius,  but  there  is  no  account  of  their 
earnings  remitted,  nor  any  complete  account  for  the  West  India  Islanis. 


Cj&e  3Banftrr£(*  6a|fttf. 


£ 
32«)06 

fioassi 
io»sm 

S73S87 
S73026 
sssan 

lOTBsa 
UllH 
31:«I14 
■458317 
42213 


Tb«  fonoviog  ia  a  return  of  the  number  of  paupers  /exclusive  of 
lanatica  in  asylums  and  vagrants)  on  the  last  day  of  the  first  week  of 
April,  I87I,  and  of  the  eorrecponding  week  in  1870: — 


ladoor. :        Oatdoor.        '.  Tout 


A4alul 


I  '  Coire- 

ll.t  ••eki'P'"""* 

"^•^  oiidv  le!  Aijj'-      i87a 


MOO  I  aiiH 

7/m  I  11441 

tM»  I  7.47t 

7.I0C  10.676 

aMl  I  17.146 


5.741 
8MS 
MM 
MM 
1M6» 


i»Mf    BMa 


trxa 

XUMO 
».180 
40^866 


3a.77» 

S4,7RI 
46,6«l 


SS.047       «5.141tl    4«/W7     }X.Ui  '  1*8.774 


_      Total  of  tlw  Mrtn>ponil_ 

*  N"  mum  bu  h««n  nc«l*«d  tkte  wwk  from  8t  Omcks'i  (W«t  UUtrioL) 

•  Of  UitTC  oat'laor  paayws,  IS.Tli  an  bmo  aad  41,429  an  woiaaa. 

TOTU  PACrsam  or  ManoroLia.— Popnlatloa  la  1861,  J,802/)oa, 
Namborof  Paap«r*. 

ladoor.            Oatdaor.  ToUI. 

PlTK     woak     ol     April,     1871 ™~.....    S4.047     .„..     100.3K8     1.S5.2.W 

—  —  1870 „.    iiSU    __..     K1.91S     ......     15^,774 

—  —  1866. M,4M    .-...    UIS\»    148.0B7 

—  —  1808 SU87    106,930    142.*37 

VafraM*  Kbavad  la  Iba  Matrapoll*  aa  tho  lut  dajoftlw  Ant  waek  of  April,  1871. 

■n.                      WawM.           Childm  aodor  16.  Total. 

•06 114    4*    _..       1,178 

Mr  J.  R.  Scott,  the  Ragiatnr  of  the  London  coal  market,  has  pnt>-  j 
Uihad  the  following  statistic*  of  imports  and  exports  of  coal  into  and 
from  tha  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
March,  1871  :— 

iMroar*. 


Bjr  Baa. 

Hfwr'iO*    „ _..  B7 

V«h%a»,..,. ^, ,     .^  30 

M  j'l.  I  \»t^mvttt „  u 

HAr.:.paa>   „ —  |1| 

♦■♦Jfh    -    ,  .,., In 

Wriob   ,  t 


Twal 


10    _ 


Bt  Railwat  Ann  Caxal. 

Toiia  owl. 


Landcn  tnd  North- Wastarn...     8».4i2 
Onat  Northern  79.'M) 


Oiwt  Wastarn 


Oraat  Gast«m .„,.... 

8«alh-WMt*m „ 

London.  Tlllmry,  and  8outta_ 

Soottl-Kastem    

Oraad  Janctloo  Cutal 

I»ad«i.  Hrticht.*  8th.  Coaat 


U,3I7 
aS.869 


Iaf«t*'a'<a«llar.*7» 

OaBraaAiivB  arATanaar, 
Bt  Bab— JaiL  t  la  Mar.  n,  ism  , 

—     —  n.  1*71 . 


TtHal „ „ 

Imporia  dorinf  Mar.,  1870,. 

1870  aad  1871. 

Bbhia. 

»_.„_.. 1,767 

- 1*18 


■aaasliiB* 


It  7*«r 


Ml 


Bt  KAitWAf  Asa  Caxai Jaa.  I  b>  M«r.  ii    Ki   .. 

—       —    II.  i<m ...._.. 


laanaaalatta 


MM  13 

"78»    8 

789  IS 

1    6 

301  JIM  1.^ 
347  J73  18 

Tons. 

...  no/)i3 
...  aioooH 


9Mi7 

Tona  cwt. 

.  1,114.181  12 

.  i.onoaa  a 

9XI7S     4 


i?^!}'?L?"T^  **^  JiatHb..  importad  into  tba  port  or 

^Z^  .    1^5?  zl^  "^  BB't^cMU',  ana  afterwani*  asportMi  eoaaU 


4iMrict 
wiaa  or  to  (l. 
rail  or  iniaa4 


- — .— , —  limlu  of  London  district,  by 
4wiB8MH«b,  1971:— 


orlalk* 
Dtti* 


r^fi*" '«*«—«»  «*«  urn* 

""■*  "•si<s«a,  or  to  (ontga  pans, 

PWa  >T  oa«rf  a^  ^iltrnTtJ^fS^  T^    T    ""      BM 

X  tiUnt  taiaa  aaal  aiyasta*   to 

'•fMga  tmu.  or  to  Iks  asaai... 

■Mo*  ky  oMal  aa4  i  '     ' 


*r  to 

«...  iiior 

..„...„.      no 


*7,«31 


TMal 


BANK    RETURNS  AND  MONEY   MARKET. 
BANK    OF    ENGLAND. 

An  AocotJKT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tho 

week  ending  on  Wednesday,  tho  12th  day  of  April,  1871. 

ISSUE    DEPARTMENT. 


Xotes  issued 36,541,345 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  buUiou  21,541,345 

Silver  bullion    


36,541,345 

BANKING  DEPARTMENT. 
£ 


36,541,345 


Proprietors'  capital  ..      14,553,000 

Beat  3,115,267 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       8,040,918 

Other  dopoaiU 21,351,917 

Seven-day  and  other 
bilU    528,867 


47,589,969 


£ 
Government  soonritios     12,935,697 

Other  securities    21,630,866 

Notes 12,340,710 

Gold  and  silver  coin...  682,696 


47,589,969 
GEO.  FORBES,  Chief  Cashier. 
Dated  the  13tb  April,  1871. 

TUB    OLD    rORX. 

The  above  Bank  accounts   would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


LlABnJTIEg. 

Cironlation  (including 

BankpostbiUs) 24,729,502 

Public  deposits 8,040,9 18 

Private  deposiU  21,351,917 


A88ETII.  £ 

Securities 35,013,563 

Coin  and  bullion  22,224,041 


54,122,337  67,237,604 

The  balance  of  Assets  above  Liabi  ities  being  3,1 15,267/,  a*  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Inoroaae.  D«creaie. 

£  £ 

Cir-'ulation ...           187,989 

Public  depo*iU 2,480,117 

Other  deposiU    1,200,004     

Oovemment  securities ...           5,446 

Other  svcurities ...           1,234,802 

Bullion    222,222 

Rest 6,632     

Resorvo 87,612 

The  following  is  the  official  return  of  the  cheques  and  bill* 
cleared  at  the  Bankers'  Clearing-house  :— 

Week  ending  We«k  ending  Weak  ending 

April  12,  April  6,  April  18, 

1871.  1871.  1870. 

£  £  £ 

Thnnday 19,007,000    11,791,000  18,878,000 

Friday 85,189.000  IO,«8S,000 

SatunUy  12,068,000     17.027,000  10,73J,000 

M.mrUy 10,879,000     I.1.m2m,000  10,KI8,000 

Tuaaday    IJI.006,000    17,775.000  12,049,000 

Wodnaaday  11,020,000    17,010,000  ....-     82,702,000 

Total ':i,470,0OO     H2.570,<K)0     90,604,000 

OEORGF.  URRBYSIIIKi'::.  Chief  InapMlor. 
Baakws'  Claaring-boose,  April  13,  1871. 

Tho  total  nnoe  the  4tb  of  January,  1871,  is  1,153,057,000/, 
compared  with  1,102, 554, 000<  for  the  oorrooponding  period 
Imai  year,  showing  an  increase  of  50,503,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  riew  of 
tho  Bank  returns,  the  Bank  rate  of  disooont,  the  price  of 
Cooools,  the  price  of  wheat,  and  the  leading  OBcluuiges,  daring 
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a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correspondiBff  dates 

AprU  17, 

April  15, 

April  14, 

April  13, 

April  13, 

with  the  rresent  week. 

1861. 

1888. 

1869. 

1870. 

1871. 

Clrcalation,     includinir 

£ 

£ 

£ 

.£ 

£ 

bank  post  biUs 

20,988,21S 

24,948,595 

24,269,360 

21,177,488 

24,729,602 

4.030,118 
20.157,426 
13,277,696 

4306,229 
18,111,564 
15,020,798 

7,292,714 
18,041,710 
12,827,812 

8,040,918 
21,361,917 
12,936,697 

Other  deposits 

13,379,936 
10,272,938 

Government  securities.. 

18,414,769 
7,311,988 

17,798,321 
11,247,186 

17,369,894 
8,180,737 

19,269,796 
11,316,608 

21,630,866 
13,023,406 

Reserve  of  notes  &  coin 

13,132,203 

5% 

20,711,280 
2% 

16,968,722 
4  % 

20,066,448 
3  % 

22,224,041 
24  % 

Bank  rate  of  discount... 

92} 

66s  lOd 

93i 
733    M 

93 

478    Od 

Mi 
42s    8d 

93} 
66s    7d 

Average  price  of  wheat 

ExchangeonPari;  (shrt) 

25  124  20 

25  m    224 

25  16  m 

26  174  274 

... 

—  Amsterdam  ditto... 

11  16    17 

11  18  184 

12  14    2 

11  18}  18} 

11  19}  12  0} 

—  Hamburg(3months) 

13  6}    7i 

13  9}  lOi 

13  11  114 

13  10}  11 

13  10}    114 

Clearing-house  return-. 

64.188,000 

65,027,000 

90.504,000 

64,470.000 

In  1861,  money  continued  easy,  in  consequence  of  the  con- 
traction of  business,  and  there  had  been  a  question  of  a  far- 
ther reduction  in  the  Bank  rate  ;  but  the  Bank  had  decided 
to  wait  a  few  days  longer  to  perceive  the  effect  of  their  last 
move  on  the  exchanges,  and  also  in  prospect  of  an  immediate 
collision  between  the  Secessionists  and  the  United  States 
Government.  Mr  Gladstone  had  just  made  an  unexpected 
announcement  of  a  large  surplus — 1,923,000/ — in  his  Budget. 
He  again  proposed  to  abohsh  the  paper  duty. 

In  1868,  the  period  of  2  per  cent,  continued.  The  project 
of  transferring  the  telegraphs  to  the  State  was  now  being 
actively  discussed. 

In  1869,  money  was  easy,  the  recent  rise  in  the  Bank  rate 
to  4  per  cent,  having  quickly  done  its  work.  A  new  Russian 
loan  of  11,000,000/  had  just  been  introduced.  Mr  Lowe's 
dicta  in  his  last  Budget  about  the  money  market  taking  care 
of  itself  were  being  keenly  discussed. 

In  1870,  there  had  been  a  little  hardening  of  the  rates  for 
money  just  before  Easter,  but  they  were  again  easier.  Mr 
Lowe  had  just  brought  in  his  Budget,  showing  a  surplus  of 
4,337,000/.  The  proposed  plebiscitum  in  France  was  con- 
tinuing to  attract  attention. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
5,034,833/;  in  1868,  an  excess  of  2,359,105/;  in  1869, 
an  excess  of  741,670/;  and  in  1870,  a  deficiency  of 
1,228,086/.     In  1871,  there  is  a  deficiency  of  278,949/. 

Discount  anb  Monet  Market. — As  was  generally  anti- 
cipated, the  Bank  rate  was  reduced  on  Thursday  to  2i  per 
cent.,  having  stood  at  3  per  cent,  since  the  2nd  of  March, 
when  the  French  demands  consequent  on  the  conclusion  of 
peace  were  causing  great  apprehensions  of  a  period  of  dear 
money.  The  disappointment  of  these  apprehensions  by  the 
outbreak,  on  the  18th  of  March,  of  the  Communist  insurrec- 
tion, and  by  the  piotrac'ed  duration  of  the  civil  war  which 
ensued,  has  at  length  made  a  return  to  the  former  rate  of  2  ^ 
inevitable.  From  the  long  suspense  which  has  prevailed,  and 
which  has  checked  new  undertakings  of  every  kind,  there  has 
perhaps  never  before  been  a  greater  accumulation  of  money  in 
Lombard  street  than  there  is  now ;  and  to  increase  the 
superfluity  the  continental  troubles  cause  a  great  deal  of 
money  to  remain  and  to  be  sent  here.  Since  1866  we  have 
not  had  so  much  foreign  money.  The  Bank  too  has  been 
losing  its  business  since  the  great  pressure  at  the  beginning 
of  March,  which  induced  it  to  raise  the  rate.  Its  private 
securities,  which  were  then  24,745,000/,  are  now  21,630,000/, 
and  the  proportion  of  reserve  to  liabilities  has  remained 
during  the  last  few  weeks  about  45  per  cent.,  the  total  reserve 
being  now  13,023,000/.  The  changes  in  the  account  during 
the  Jast  week  have  been  insignificant,  except  that  the  private 
securities  have  farther  diminished  1,234,C00/,  but  the  position 
was  previously  such  as  not  to  be  long  endurable. 

Business  in  the  open  market  had  quita  anticipated  the 
change  at  the  Bank,  the  quotation  last  week  for  the  best  short- 
dated  paper  being  2,|  per  cent.,  and  the  fall  in  the  Bank  rate 
has  been  immediately  followed  by  a  farther  decline  of  }  in 
the  open  market.  The  rates  for  long-dated  paper  are  also 
proportionately  lower,  and  corresponding  changes  have  also 
been  made  in  the  allowances  for  money  by  the  joint-stock  banks 
and  discount  houses.  The  market  is  now  fomewhat  steadier 
than  it  has  been  for  the  last  few  weeks  ;  but  the  quotations 


paper 


are  still  not  so  close  as  they  are  in  a  good  market.  To-day 
there  has  been  some  extra  demand  both  in  the  open  market 
and  at  the  Bank  in  connection  with  the  Stock  Exchange  set- 
tlement, but  nothing  material  to  set  off  against  the  downward 
tendency  of  the  value  of  money. 

We   subjoin   our    usual   quotations   for  mercantile 
having  various  periods  to  ran  : — 

Bank  bills— 3  mouths    2+ 

Do  4      —        2| 

Do  6     —        2| 

Trade  bills— 3  months    2J 

Do  4     —        3 

Do  6      —        3i3i  per  cent. 

The  allowance  for  deposits  at  the  joint  stock   banks 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks  at  call Ij  percent. 

Discount  houses  at  call    ij  per  cent. 

Do  with  seven  days' notice     IJ  percent. 

Do  fourteen  days  Ij  percent. 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


and 


1870. 

Paris 2j 

Vienna    ', 5 

Berlin 4 

Frankfort 4 

Amsterdam    3^ 

Turin  6 

Brussels 2^ 

Madrid    5 

Hamburg   

St  Petersburg   5 


1871. 

.  6* 

.  5 

.  4 

.  3i 

•  H 

.  5 

.  4 


Open  Market, 
per  Cent. 


1870. 
.  2 
.  5 
■     3i 

.  n 

.     3i 


^ 


1871. 

5" 

3J 

3 

3 

5 

H 

7 


Nominal. 

The  Stock  Mabkets.' — The  expectation  that  the  Bank 
rate  would  be  reduced  this  week,  and  the  actual  reduction  of 
the  rate  on  Thursday,  combined  with  the  continuance  of  sus- 
pense in  France,  have  made  almost  all  the  stock  markets 
buoyant  this  week.  English  Government  securities  and  the 
principal  colonial  and  home  investments  have  all  advanced,  and 
the  tendency  has  also  been  upward  in  the  foreign  market,  being 
most  strongly  marked  there  to-day.  The  most  conspicuous 
fact  of  the  week  has  been  another  great  advance  in  English 
home  railways,  which  is  all  the  more  striking  because  of  the 
magnitude  of  the  speculative  account  for  the  rise  which  the 
settlement  showed  to  exist.  This  advance  is  evidently  con- 
nected with  the  large  increase  of  traffic,  which  would  have  a 
good  effect  on  the  railways,  apart  from  the  special  circum- 
stances of  the  money  market ;  but  the  abundance  of  money  for 
the  moment,  and  the  apparent  likelihood  of  the  suspense  in 
France  continuing,  coupled  with  great  confidence  in  the  sound- 
ness and  expansion  of  trade,  are  apparently  carrying  to  an  ex- 
treme point  every  class  of  home  securities.  The  suspense, 
moreover,  is  just  sufficient  to  keep  the  public  from  embarking 
largely  in  new  enterprises,  and  the  absence  of  new  commitments 
is  favourable  for  the  time  to  all  established  investments. 

Enolisu  Goteenment  SECrEiTiES. — The  advance  in 
this  department,  consequent  on  the  state  of  the  money  market, 
has  been  very  marked.  The  closing  figure  of  last  week  for 
the  May  account  was  92|-  93,  and  on  Thursday,  after  the 
reduction  of  the  Bank  rate,  it  was  93  J  ^ — a  rise  of  i,  the 
tendency  to-day  being  still  upwards.  There  would  seem  to 
be  comparatively  little  danger  of  any  material  reduction  of 
the  present  store  of  money  for  some  weeks  to  come.  France 
can  hardly  be  an  effective  borrower  for  many  weeks  in 
whatever  way  the  provinces  conquer  Paris,  and  it  will  take 
some  time  before  the  new  engagements  have  a  marked  effect. 
These  circumstances  strengthen  the  Consol  market,  in  which 
the  bear  account  is  now  very  weak.  The  closing  quotation 
to-day  for  the  May  account  is  93^  f,  or  an  advance  of  f 
upon  the  closing  price  of  Thursday  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

consols. 

Money.  Account. 
Lowest.       Highest        Lowest       Highest. 

Saturday  92}    92}  92j    93      . 

Monday „,.  Holiday 

Tuesday 92S    92}  02i    93      . 

Wednesday  92*    92}  92}    93      par  to  5a  pm 

Tlinrfdny  92}    93}  02}    93}    par  to  68  pm 

Friday    03      93}  03i    e3j    par  to  55  pm 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  :^ 

Closing  Trices 
April  0. 

Consols  for  money 92}  } 

D*lto  account 02}  3 

Rcuuced3%    91}} 

New  3%  91}  i 


Exchequer  BiUs. 

Marcti  and  June. 

par  to  6s  pm 

par  to  68  pm 


Inc. 
or  Dec 


Closing  Prices 
this  day. 

....    «3i  }  +  1 

....   »;)}  i        +  } 

....   1114  J        +  » 

....   914  i        +  I 
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Closing  Prices      Inc. 
this  day.  or  Dec. 

...    238  -10        -     1 
-_    SM  7         ^    ^ 
....    112*  +      } 


Clonnir  Prices 
.\pril  (( 

Bulk  Slock,  lut  diridend  4)  % 239  41 

InJ  »  Stock.  li-H  %■  r»-<i.  «t  a»  ApL  30, 1874    806  7 
Ditto  6  \,  red.  at  r»r.  July  5.  1»«  111}  13}    .. 

Exchequer  Bills. — Par  to  5s  prem. 
I      CoLOXiAL  GoTEEXUEXT  Seccbities.  —  The  following  are 
I  the  changes  for  the  week  in  this  department  : — 

iC»E«d»«% loss  ..- 1(>5  B  

,       rJuo5%._ _ 981  »i  »SJ  9*         

S>w  Z.'ilud  S  %  Con-oUdated  B-wds. 88  9  97i  St  -       i 

>'e»  South  Wale*  5%  Bond!,  IS88  to  18M  W  lOO  Wi  lOOi  +      i 

I  «^va-cotl«6%  BondJ,  1875 108  4  ..__..  103  4  

I  OoMBalandGoTctBBeBte-W  BondvlSSI-S  108  9  ..„„.  108  9  .„    ... 

TktOf1»»% 10e|l<Hx4 I09J  lOi    

I      Ditto  New  5  %    lOS  3  103  S  

Foeeion  Goterxmext  Securities. — From  the  usual 
statement,  which  we  subjoin,  it  will  be  noticed  how  general 
has  been  the  advance  for  the  week,  though  in  the  majority 
of  cases  it  is  not  very  great.  In  hardlj  any  instance  is  there 
a  decline.  To-day  the  market  was  even  better  than  it  has 
been  previonsly,  the  rise  extending  to  Spanish,  Italian,  and 
other  stocks  which  have  been  lately  neglected. 

The  meet  conspicuous  advance  for  the  week  is  in  Peruvian  6 
per  Cent.,  1870,  which  have  risen  between  2  and  3  per  cent. 
!  oompared  with  last  week.  No  special  cause  is  assigned,  but 
I  the  amount  of  this  stock  is  small,  and  a  good  demand  for 
I  investments  paying  high  interest  has  a  greater  proportionate 
I  effect  on  such  stocks. 

i      The  French  National  Defence  loan   has  fluctuated  a  good 
;  deal,  but  within  narrow  limits,  according  to  the  varying  for- 
tunes of  the  contest  before  Paris,  and  the  final  quotation  is 
92  f  ^,  ^  under  that  of  last  week. 

The  lettars  of  allotment  in  the   Argentine  loan  were  deli- 

livered  on  Wednesday  morning— a   large   proportion  of   the 

,  appplications,  it  is  understood,  having  been  allotted.     At  first 

th«  scrip  fell  to  J  I  pm.,  but  it  speedily  rallied  to  1  i  |  pm., 

■dTBaeing  on  Thursday  to  2  to  i  pm.     To-day  the  scrip  has 

b««i  sooiewhat  less  firm,  and  closes  at  1|  |  pm.    The  quotation 

I  indicate*,  we  believe,  the  genuineness  of  the  applications  from 

the  public,   the  disposition  on  the  Stock  Exchange,  as  we 

^  noticed  last  week,  haring  been  rather  unfavourable. 

The  rise  in  Egyptian  and  Turkish  securities  is  also  very 
observable  this  week,  though  the  movement  in  the  latter  case 
has  not  until  to-day  ext«nded  to  the  5  per  Cent,  loan  of  1865. 
The  rise  in  this  case  however  is  i  only. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Cloilntr  Prices       Cloibkg  PtIoM        Inc. 
thi>  day, 
...    92  } 
...    91)  2 


ArnatlBe  S  %._ ....„..„_..„. 

Bniillu  i  \  IMS. _. 

Wito  4t  *.  19SS 

Ditto  6  %.  1*71  „ 

Basaos  Ayres  8  % „._._„ _. 

Cbaiao  H  X    ..„ „ 79  SI 

DmsMu  Prtneipalltls*  7  %  ..„ 77  9 


Dllt.9% 

Bnn<ian  7  %.  1»»» 

DWe  7  *,  ISM 

DHio  7  V  U«S  (Mdirars) 99  100 

Ottia  7  %.  ISSS  (RMha  Lmd) sol  li 

Dlliot%,l«*7  »»i  I 

Dt«t<>7%.lS»t    „ 76}  S 

FrsMli  Ssltoaal  D-  feooe  loan  S  %  1(70...  »l{  I 

halU-  «  %.  ISSl mV  jr 

Dlti»  t  %  8<iu  Dmmtm  S»l  sT 

t>liio«%T*kMMBowU. 8S90 

JapMOe  t  V  WTO    _.™„ 99  100 

^tflsl<aa3%    ...  « .,..,. II  1 

S.rth  (imtwu  C'xnfolerulun  t'%,  lit  li^'  lOll  I 

iMiu.  k4  Isnw «  ji - 

JwsviM  t  %,  IMS   .„ 9J1  \ 

PwtwMM  S  %  BoKla,  ua» 

1— iss  t  %.  inn „„ 

D<aaa%,  ISM 

»:!•*%   ISM 

BW«*%.  IMt  

INlMS%.  UOO -...._™". 

Um,  Aatl*-IM<k.  S  %.  iwM  .._„ 
UUm  f  %,  O  •l.Ylt.klk  aond. 

IMS*  S  \    M'.*4ow ^Art^Uir  ..«  ..  . 
DM1.  •.  ,,,4fc. 


Aprils. 
,.    91  J 
,.    9U  * 

,.    80  1  xcl       so  1 

>.    I  i  dl i  din  par 

91  i  91  i 

79  81 
77  9 


or  Dec. 
+     1 
+      i 


i 


87  9  _..    87  9 

80  2  80  2 

87i  8i  xd  .„ 87)  8i 

lOOi 


DM* 


DttMD 

%lo^ 


Ota** 


EVOLHII 

pw**y 

in  North-E 
Torkahire,  < 
OaUdoaiao. 
well  nuinta 
Th«  only 


•— ~—  "".-I         w'i   '  T      1 

aoi  1        sil  j{  +1 

*»*>»     HI  + 

. j^„..  (O  I  »(,{  (  ^ 


'  >•.— The  upward  morement  has  also 
•tin  I'TiartTivnt,  butmoro  coii.tpicuously 
■  ':  1  !  .N'urtli-Western,  Lancathire  and 
prefcNDM,  Oroat  EMtem  and 
r»<«ot  adraoees  have  also  been 
'  no  actual  improrement. 
-  -•  -•  Northern,  in  which  there 
wa.  a  sharp  Jail  on  the  pablieation  of  an  unfavourable  traffic 
return— actuaUy  ahovi^  a  dMTMse.  notwithstanding  the 
mcrMMd  pMMogK  tnOs  of  Good  Friday,    The  Northern 


lines  generally  suffer  from  the  continual  reports  of  competi- 
tive reductions  in  the  coal  rates,  and  we  do  not  believe  that 
thi  fall  in  the  Great  Northern  is  mainly  due  to  the  unfavour- 
able traffic  return  of  a  single  week.  To-day  the  railway 
market  has  again  been  very  good.  The  usual  table  which  we 
subjoin  furnishes  the  best  proof  of  the  improvement  which 
has  taken  place.  The  rates  of  continuation  have  been  high, 
there  being  a  large  speculative  account  open,  but  the  abund- 
ance of  money  has  made  arrangements  easy  at  a  good  rate. 

With  regard  to  the  traffics,  we  notice  below  how  the  fact  of 
the  holiday  week  is  insufficient  to  account  for  the  great 
increase.  In  almost  all  the  great  companies  it  is  found  that 
though  the  last  was  a  short  week  for  goods'  traffic,  as 
compared  with  the  corresponding  week  of  last  year,  yet  the 
goods'  traffic  had  not  diminished,  showing  in  some  cases  a 
considerable  increase. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  :— 

Closing:  Prices        Closing  Prices       Inc, 


April  6. 

Csledon  an  „ .„... 89  i 

Great  Ea^torn 43|  31 

Qreat  Northrm  1231  3 

Ditt  •  A „ _..    134i  I 

Great  Western 88}  di 

\i 


this  day. 

■m  i 

125  6 

135i  6 

89}  90t 

14U3 

83*} 

17}  } 

1341  i 

974  8» 

631} 

68}  Oi 

33)  4 

1311  2 

S7i  8 

IMt  51 

85}  I 

114  18 

50  i 


or  Dec. 


+  1 

t  \ 

-  i 

+  2 

+  » 

+  5) 

+  1 

+  i" 


Inc. 
or  Doc. 


+     1 


+     1 


Lancaj^hire  and  Yorkshire   139} 

London  and  Rrt^^hton ..  53}  f 

Iy>ndon,  Chatham,  and  UQver..» »...,.  16}  } 

London  and  Noitli-Westtrn    „..  131}} 

London  and  8f)Oih-We8t4'rn 96}  7} 

Manchester.  Stieflield,  and  Lincolnshire  ...  63}  3 

Metropolitan    68}  | 

Ditto  District  „, _...._ SSf  4} 

Midland „ „ 1281  30 

North  British  38}  7} 

North-Easlem— Consols _ 14»}  60 

SoQtl.-Easteni 84}  } 

Di'to  Preferred  114  IS 

Ditto  Deferred 55  } 

The  quotations  for  the  leading  debenture  stocks  compare 
as  follows  with  last  week  :— 

Clonlnr  Prioes         Closinu  Prices 
April  A.  this  day. 

Great  Eastern  A  6  % lii»  11  ICKUl 

Diuo  1S67  Redeemtkle 107  9  liM  10 

Great  Western  5  %    112  13  112  13 

Lonijon  and  Briihtoa  4}  % 100  2  100  2 

London.  ChaL.  9c  DoTer  ArbltraUon  4}  %     93}  4}  95  } 

Metropollun  District  6  %    116  14  IIU  13 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  April  8  to 
776,i2il,  being  an  increase  of  82,712/  on  the  correspond- 
ing week  of  last  year.  The  aggregate  receipts  of  the  current 
half-year  are  now  8,968,667/,  being  an  increase  of  547,249/ 
on  the  corresponding  period  of  last  year.  A  large  part  of 
the  increase  is  due  to  the  increased  passenger  traffic  from  the 
occurrence  of  the  Good  Friday  holidays,  but  as  this  increase  is 
partly  neutralised  by  the  diminution  of  the  goods  receipts  it  is 
remarkable  that  the  increase  is  so  large  as  it  is.  The  principal 
increases  for  the  week  are — London  and  North-Western, 
13,078i;  Lancashire  and  Yorkshire,  10,948/;  Midland, 
10,382/;  London  and  Brighton,  8,4.'$9/;  North-Eastem, 
8,687/  ;  Great  Western,  7,060/  ;  South-Eastern,  5,332/ ;  and 
Great  Eastern,  5,478/.  The  Great  Northern  shows  a  decrease 
of  944/.  The  following  shows  the  increase  or  decrease  in 
each  case  for  the  week  and  for  the  whole  period  :— 
RAILWAY  TUAFFIC  RETUK.Vb. 


Week's  Receipts. 


Bristol  and  Kxeter  

Orest  Eutern  

Oraat  Northom   

Laaeashire  Sc  Yorkihira 
London,  Chat.,  Sc  Dover 
London  A  N'rtli.-  Wostom 
Lindoii  '  it«m 

London  'II ... 

Man.,  Sliul.,  iV  Liicolnsb. 

Mctropuliun    

Metropolitan  DUtrict  ... 

Mulland    

North -Eastern 

■Caladoniui 

•(  )l«?ow  *8ttj.-We»trD. 


Amonot. 

£ 

8,180 

42,295 

40,l<i2 

6H,3.-.l 

U,(M).H 

U0,2«" 

32,20a 

29,.'5(W 

2»,KI4 

H,2U(i 

2,1110 

7a,7rt2 

01,7Ht 

42,057 

18,172 

K7,115 

31,933 

31,209 


l:ic.  ur  Dec. 

on 

Corresponding 

week  In  '70 

£ 
+  423  ... 
+  5,478  ... 
-  944  ... 
-^  10.948  ... 
+  2,757  ... 
+  13,078 


Aggregate  Receipts  ot 
llalf-yparto  dale. 

Inc.  or  Dec. 


+ 
-I- 


2,897 
8,439 
2,195 
-»■  879 
+  l,02o 
-(-10.882 


8,887 
8,S49 
18 
7,000 
1,010 
5,332 


Amount 
£ 

100,825 

n44,3!)3 

808,485 

713,854 

158,014 

1,709,429 

840.489 

285,526 

307,898 

118,848 

28,210 

1,020,307 

1,I78,0!)1 

8»K,7»2 

1 19,982 

787,809 

289.985 

247,245 


Correspndf 
pir.  In  '70. 
X 

I-   i;,<i47 

f-   18.549 

(-   14,888 

I-  C4.r,47 

h     8.831 

92,039 

19,250 

27,229 

8.(i80 

1.92.1 

10,749 

02.2i;i! 

89,871 

18,(KK) 

2,724 

50,514 

9.H(k) 

27,07(1 


770,424     +82.712  ...    8,968,067     +647,1'49 
io  tba  o«M  o(  ttMM  oompaoias  la  raekeoad  from  Uia 
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FoEEiGN  AND  COLONIAL  Eailwats. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Closicg  Prices      Closing  Prices 
Foreign.  April «.  this  day. 

Antwerp  and  Rotterdam 12}  }  12}  } 

Bahia  and  San  Francisco 19}  20  19}  30 

Beigian  Eastern  Junction   2}  }  2}  } 

Dntch-Rhenish 23}  }  23}  } 

Ditto  New 2}  }  pm  2}  }  pm 


Inc. 
or  Dt-'c. 


3AU 
16}} 

9.'.-  A 
10} 
21}  2} 
ei  7} 
21}  I 
3}  4 

108  } 
14}  } 
106}  } 


Great  Luxembourg 12}  } 

Ditto  6%  Obligations  3J-  jj 

Lemberg-Czemowitz... 14|  } 

Lombardo-Venetian  14}  f 

Ditto  3  %  Obligations  »  } 

NsBivr  and  1  lege  guaranteed  llf  pr.  anm.  10  } 

Ditto  guaranteed  6  %  Prtference  21}  2} 

Snmbre  and  Meuse 7}  } 

San  Paulo 21}  } 

Varna 3}  4 

Ditto  3  %  Oblisations  3f;  }J 

Beitish  Possessions. 

East  Indian 107}  8 

Grand  Trunk  of  Canada  14}  } 

Great  Indian  Peninsula 105}  } 

Great  Western  of  Canada 16}*  {J      15}  16  id 

Madras  5% 103}} 104}  +      i 

We  notice  below,  in  our  Notices  and  Eeporte,  the  issue 
this  week  of  7  per  cent,  bonds  of  the  Central  Uruguay 
Railway  of  Monte  Video.  The  subscription  list  will  close  on 
Wednesday,  the  19th  instant,  for  London,  and  on  Thursday 
morning  for  country  applications.  The  price  has  advanced 
to  If  I  prem. 

American  Securities. — United  States'  Five-Twenty 
bonds  are  now  quoted  ex  the  coupon  due  May  1,  and  close  at  an 
advance  of  about  |  on  the  week.  There  have  been  no  transac- 
tions of  importance  in  the  market  in  the  new  Five  per  Cent. 
bonds,  and  nothing  has  transpired  in  reference  to  the  extent 
of  the  applications.  Atlantic  and  Great  Western  Consolidated 
Mortgage  bonds  have  met  with  some  inquiry. 

Closing  Prices         Closing  Prices 
April  6. 

United  States  6  %  6/20  Bonds,  eiohng.  1/6  92}  } 

Ditto  1866  Issue 92}  } 

Ditto  1867  Is  ue 91}  } 

Ditto  6  %  10/40  Bonds,  exchange  4/6    ...  89}  } 

Atlantic  and  Great  Western  Consol.  Bonds  41}  2 

Erie  Shares  18}  } 

Illinois  Central  Shares 110  | 

Massachussots  6  %  Sterling  Bon<is,  1900...  94  6 

Panama  General  Mortgage?  %  Bonds,1897  93  5 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  91}  } 

Virginia  6%  Bonds  57}  8} 


this  day. 

.  90}  {  xd 

.  90  }  xd 

.  93  } 

.  89}  } 

.  41}  3} 

.  18}  i 

■  110}  } 

.  91  6 

.  94  6 

.  92}  3} 

.  68}  9} 


Inc. 
or  Dec. 

+  } 
+  } 
+  } 
+      } 


1 

1} 
1 


Joint  Stock  Banks. — The  changes  in  the  quotations  for 
bank  shares  have  not  been  of  great  importance,  but  a 
tendency  to  reaction  is  apparent  in  some  few  instances.  Agra 
shares  have  given  way  ^ ;  Anglo-Egyptian,  New  Zealand,  and 
Chartered  of  India,  &c.,  i  ;  Chartered  Mercantile  of  India,  1  ; 
but  Alliance  are  i  better ;  British  North  America  and 
English  of  Rio  de  Janeiro,  1. 

Teleoeaphs. — A  fair  average  business  has  been  transacted 
in  this  department,  and  the  tone,  on  the  whole,  has  been 
favourable.  Some  adverse  changes,  however,  are  reported. 
Great  Northern,  French  Cables,  and  British  Indian  Submarine 
are  i  lower ;  but  Anglo-Mediterranean,  British  Indian  Exten- 
sion, British  Australian,  and  Great  Northern  have  advanced 
5  ;  Anglo-American  and  Submarine  1.  In  Construction  shares 
there  is  no  change  for  the  week. 

Miscellaneous. — The  changes  in  this  department  have 
not  been  numerous,  but  Steam  Navigation  shares  have 
advanced  in  consequence  of  the  improved  dividends  paid. 
Eoyal  Mail  Steam  have  improved  4  ;  Peninsular  and  Oriental, 
3  ;  and  General  Steam,  1.  Rio  City  Improvements  are  |,  and 
Northern  Metropolitan  Tramways  ^  higher.  Hudson's  Bay 
shares  have  risen  ^. 

The  death  was  announced  this  week  of  Mr  James  Walker, 
chairman  of  the  Madras  Railway  Company,  deputy-chairman 
of  the  Oriental  Bank  Corporation,  and  one  of  the  directors  of 
the  Union  Bank  of  London. 

Mines. — The  mining  share  market  has  been  somewhat 
active  this  week,  and  some  impoitant  fluctuations  have  taken 
place  in  values.  Among  British  mines  West  Chiverton  have 
advanced  3  ;  South  Wheal  Frances,  4  ;  East  Caradon  and 
Granville,  i.  Devon  Great  Consols  are  nominally  5  lower  ; 
Assheton,  Van,  and  Great  Wheal  Vor  have  given  way  1,  South 
Condurrow  and  Tankerville,  2-  In  the  foreign  mining  mar- 
ket considerable  activity  has  prevailed  in  the  demand  for 
Eberhardts  and  United  Mexican,  which  show  a  rise  of  3  and 
li  respectively.  Fortuna  shares  are  ^  better  en  the  week. 
St  John  del  Eey  shares  have  been  in  good  demand. 

ExcuANGES. — Bills  on  France  have  been  rather  more  in 
demand  this  week.  There  has  also  been  an  advance  in  the 
rates  on  Amsterdam  and  St  Petersburg,  and  a  fall  in  the  rate 
on  Antwerp. 


Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. — The  amounts  to  hand  daring  the  week  comprise  only  62,000/ 
per  Countess  of  Kintore,  from  Auckland,  and  6,940/  per  Nile,  from  the  i 
West  Indies.     There  is,  however,  no  demand  for  abroad,   and  the  bank 
has  received  about  273,000/  since  our  last  circular   of  the  6th  instant. 
The  Douro  has  taken  101,000/  to  the  Brazils. 

Silver  has  been  slightly  more  in  request  during  the  -week,  and  prices 
remain  as  mentioned  below.  We  have  received  about  'J3,UU0/  from 
India,  and  46,000/  from  the  West  Indies. 

Mexican  Dollara. — We  have  received  about  24,000/  from  New  Tork. 
The  demand  has  been  so  active  for  the  outgoing  mail  to  China  of  the 
15th  instant  that  prices  have  slightly  improved,  as  mentioned  below. 

Exchange  on  India  for  banks'  drafts  at  60  days'  sight  is  Is  10«d  to 
Is  lOJd. 

Indian  Government  loan  notes. — We  quote  4  per  Cents.,  92  to  92+  ; 
0  per  Cents.,  100  to  lOOJ  ;  and  5j  per  Cent?.,  107  to  107^. 

Quotations  for  bullion. — Gold — Bar  gold,  778  8fd  to  77s  9d  perozstd ; 
ditto  refinable,  77s  lid  per  oz  std  ;  South  American  doubloons,  73s  8d 
to  743  per  oz;  United  States  gold  coin,  76s  3d  per  oz.  Silver — 
Bar  silver,  5s  O-pjd  to  5s  0|d  per  oz  std  ;  ditto  containing  5  grains  gold, 
53  OJd  to  58  OjJd  per  oz  std  ;  Mexican  dollars,  ia  lOfd  to  4a  lOfd  per 
oz,  last  price. 

The  Gazette  return  states  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  daring  the  week  ended 
April  12  amounted  to— gold,  132,259^ ;  silver,  288,227/.  The 
exports  were — gold,  111,700/;  silver,  157,731/. 

The  sum  of  64,000/  in  gold  has  been  sent  into  the  Bank  of 
England  to-day. 

Failuhes  and  Embakeassments. — With  regard  to  the 
bankruptcy  of  Messrs  J.  and  R.  JeflFery  and  Co.,  of  Compton 
House,  Liverpool,  it  is  stated  that  at  a  meeting  on  Wed- 
nesday : — 

Mr  Phelps,  of  London,  who  represented  numerous  creditors,  sub- 
mitted resolutions  embracing  the  following  among  other  proposals  : — 
The  confirmation  of  all  proceedings  taken  by  the  committee  of  creditors 
appointed  on  the  14th  of  March ;  the  payment  out  of  the  estate  of  the 
bankrupts  of  all  expenses  incurred  by  and  on  behalf  of  the  committee, 
as  well  as  the  allowance  for  maintenance  of  the  bankrupts;  and  the 
transference  of  the  proceedings  in  the  matter  to  the  London  Bankruptcy 
Court,  on  the  ground  that  by  far  the  largest  proportion  of  creditors  in 
number  and  value  resided  in  the  London  district.  Mr  Phelps  handed 
in  proofs  from  500  creditors  of  the  aggregate  value  of  160,000/.  The 
proposals  submitted  were  agreed  to,  there  being  only  one  dissentient. 
Messrs  Honey  and  Jocelyn,  of  London,  were  appointed  trustees.  The 
committee  of  inspection  are  Messrs  S.  Watts  (Manchester),  and  James 
Irvine  Hughes,  J.  Scott,  Charles  Spencer,  and  Richard  0.  Yeutes  (all  of 
London). 


COURSE  OF  THE  EXCHANGES 

TlMit. 

Tuesday,  April  11. 

Fkibat,  April  14. 

Prices  Nepitiated 
on  *Change. 

Prices  Nejii'tiated 
on  'Chaiiffe. 

Short. 
3  Months. 

Short. 
3  Months. 

SO  Days. 

11  19} 

12  li 

12  U 
2S  66 

25  66 

13  llj 

26'76 

26  76 
1201 

12  76 
12  76 
301 
9  18 
6  27i 
6  27i 
48t 
48 
48t 
48| 
48 

2B  95 
28  95 
20  96 
26  96 
26  96 
28  95 
20  05 
62} 
62} 

12    0} 
12    2 

12  2} 
25  72} 

25  72} 

13  11} 

25"86 

26  86 
121 

12  87} 

12  87 

30} 
9  22 
6  27} 
8  27} 

48} 

40 

48 

48 

48 

27  8 
27    6 
27    6 
27    6 
27    6 
27    6 
27    6 
62} 
63 

11  19} 

12    0} 

Ditto 

12    1} 

12  1} 
25  66 
25  65 

13  10} 

25  "76 

26  76 
120} 

12  76 

12  75 

30} 
8  18 
6  27 
6  27} 

48} 

48 

49' 

48 

48 

27  0 
27    0 
87    0 
27    0 
27    0 
27    0 
27    0 
62 

62: 

12    2 

12    2 

25  70 

26  70 

13  11} 

I'aris 

Ditto 

26  85 

26  85 

121 

12  87} 

12  875 

9  22 

Berlin    

6  27} 

6  27} 

Madrid  

48} 

49} 

48} 

48} 

4Si 

27  10 

Milan 

27  10 

27  10 

27  10 

27  10 

27  10 

MesHina 

27  10 

62} 

63 

Lisbon  

FOREIGN   RAT 

Latest 
Dates. 
Paris .., 

ES  OP 
lu 

3  !".!'.".'. 
i   

2    

2     

i     

z    

0    

3    

(     

0    

i     

s     

)     

5     

EXCHANGE   ON 
tes  of  Ejchangc  on 
London. 

26  38  41 

H9i,^ 

13  07  5  5 

B  23i 

125  60 

31  i  32 

list 

110 
26} 

¥ 

Is  lid 
11  lid 

LONDON. 

.             Short. 

Antwerp  

....April    1 

Hamburg 

Hcrlin   

....     -    1 

3  months'  date. 

__  . 

St  Pfttrsburg.... 

....  —  1 

— 

_  J 

60  days'  fcight. 

00         — 

Hio  (le  Janeiro   . 
Baliia   

....March 

I'crnau  buco  .... 

— 

6  ironths'  sight 



ShauKbai 



— 
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MEETDCGS  OF  COMPANIES    NEXT  WEEK. 
MoxDAT,  April  17. 
C»f»rth»  Lead  >Iining,  general.  City  Tenninug  Hotel 

TcTBDAY,  April  18. 
Cape  RailwaT.  general.  City  Terminns  HoUl. 
Sui  Paulo  (Brazilian)  Railway,  Reneral,  City  Temiinus  Hotel. 
Chartered  Mercantile  Bank  of   India,  London  and  China,  general, 

•a  Old  Broad  street. 
Recife  and  San  Francisco  Railway,  general,  London  Tavern. 
Bienknm  Iron  and  Coal,  general. 

Wko.nesd.4V,  April  19. 
Chartered  Bank  of  India,  .\u8traUa,  and  China,  general,  London 

Tavern. 
Lu>e*ahire  and  Yorkshire  Railway,  special,  Manchester. 
Ddhi  and  London  Bank,  general,  7C  King  William  street. 
Florida  Silver  Mining,  general,  London  Tavern. 
Vale  of  Towry  Railway,  general,  Boston  square. 

TniKSUAY.  -ipril  20. 
Grand  Trunk  of  Canada  RaUway,  general.  City  Terminus  Hotel. 
Qneeneland  Sheep  Investment,  general,  21  Old  Bioad  street. 
Onental  Bank  Corporation. 
New  Qnebrada,  general  and  special. 

FuuAY,  April  21. 
Standard  Bank  of  British  South   America,   general,  10  Clement's 
lane. 


SETTLIXO  DAYS. 
Ticket  Day«— April  27lh ;  Mny  1 1th  and  30th. 
Aeccnnt  Days — .\pril  2."<th  ;  May  30th  and  3Ut. 


NOTICES    AND    REPORTS. 

STOCKS. 
IbutkiH  44  {xr  Ctnt.,  1860.— Bonds,   representing   100,000/, 
hare  txen  drawn  for  redemption  at  par  on  the  1st  June. 
R.VILWAY  CO.MPAXIES. 
Cait. — The  report  announces  that  the  traffic  receipts  for  the 
iia«t  h^-vear  were  21,0r2/,  against  iO.^JT-t/  for  the  correspond- 
ing p«rio<l  of  18»!9.     The  net  profit  was  4,404/,  and  the  amount 
BvmiUble  for  dividend  is  12,840/.     In  addition  to  the  agreed 
dindend  at  the  rate  of  6  per  cenK  per  annum  on  the  prefer- 
ence stock,  a  dividend  is  recommended  at  the  rate  of  4}  per 
eeat.  per  annum  on  the  onlinary  st'jck. 

Cmtral   I'rmjwig  IluUi'tii/  of  Moiile    Vitleo — Netc  7  per  Cent. 
Bomit. — This  company  has  l«een  formed  to  construct  a  trunk 
line  from  Monte  Video  to  Santa  Lucia  and  Durazno,  and  a 
•hare  capital  of  320,000/  haa  locally  Ijecn  sul)scrilx.>d.     Messrs 
Warinir  Brothers  are  the  contractors,  and  the  State  guaran- 
t  revenue  of  700/  per  mile  per  annum.     The  London 
:   .  I      .-r  Plate  Bank  are  issuing  300,000/  in  7  per  cent.  VK>nd8 
at  the  price  of  75/  per  100/  nominal,  secured  by  a  first  mort- 
gage on  the  first  section  (.40  miles)  to  Santa  Lucia.     A  1  per 
•  • .  sinking  fimd  provides  for  their  redemption  at  par  in  33 
:-i  from  1873.    The  first  two  years'  interest  is  secured  by 
^t.    The  annual  sum  require<l  to  pay  interest  and  sinking 
1  will  Im."  24.'KX>/.  and  the  Government  guarantee  upon  the 
-'        '  '   ■        !  .t.-ctive  of  working  profits  in  excess. 

'I. — The  revenue  accounts  for  the  last 
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Great  Luxembourg. — The  gross  receipts  for  the  second  half  of 
1870  amoimted  to  191,7So/,  as  compared  with  188,322/  in  the 
same  half  of  1870.  The  net  eammgs  were  95,176/,  against 
101,525/.  After  deducting  simis  for  interest  and  reimburse- 
ment payments,  there  remains  28,721/,  out  of  which  a  dividend 
of  Ss  6d  per  share  is  declared  ;  surplus,  1,221/.  The  events  of 
the  war  not  having  allowed  convct  accounts  to  be  obtained 
from  the  French  companies  the  rt>ceiptsforthe  past  six  mouths 
of  1870  are  partially  estimated. 

Jllhioin  Ceiilnil. — The  gross  earnings  for  1870  were  $8,678,958, 
the  working  expenses  84,759,008,  the  State  taxes  8490,111, 
and  the  rent  of  leased  lines  in  Iowa  :<572,517,  leaving  the  net 
earnings  82,857,322,  against  82,887,375  in  the  yeai-  lS69,  show- 
ing a  decrease  of  830,053. 

litxife  and  Suit  Frnnci'vo  (Pernambuco). — The  extension  of  the 
guarantee  has  raised  the  net  annual  income  from  56,000/  to 
80.283/.  The  directors  state  that  yellow  fever  has  recently 
prevailed  at  Pernambuco,  and  that  several  fatjil  cases  had 
occurred  among  the  company's  stafi".  The  traffic  receipts  for 
the  half-year  amounted  to  37,707/,  and  for  the  corresponding 
half  of  1869  to  4t,775/,  showing  a  decrease  of  7,068/ ;  and  the 
working  expenses,  exclusive  of  exchange,  amounted  to  28,469/, 
against  26,025/  in  the  same  half  of  1869,  showing  au  increase 
of  2,44-1/.  The  revenue  accounts  showed  a  bidance  of  26,996/, 
sufficient  to  pay  a  dividend  for  the  half-year  at  the  late  of  4 
per  cent,  per  annum,  with  3,188/  canned  forward. 

San  Paulo. — The  war  iu  Europe  has  interfered  with  the  ex- 
port of  coffee ;  but  notwithstanding  the  decrease  in  the  traffic, 
the  revenue  shows,  owing  to  the  great  rise  in  the  exchange,  a 
net  biilance  in  sterling  to  the  credit  of  the  Imperial  Govern- 
ment of  44,310/,  being  nearly  equal  to  that  for  the  correspond- 
ing half-year  of  1869.  This  sum,  with  the  balance  to  be  re- 
ceived under  the  guarantee,  enables  the  directors  to  pay  a 
dividend  at  the  rate  of  6|  per  cent,  per  annum. 

BANKS. 

Bank-  of  Britiih  Cohimhia. — At  the  meeting  the  accounts  for 
the  half-year  showed  a  Ijalance  at  the  credit  of  profit  and  loss 
of  19,545/,  and  a  dividend  and  bonus,  eiiiwl  together  to  3  per 
cent.,  were  declared,  leaving  10,605/,  out  of  which  it  was 
decided   to   apply   lO.OlK)/  towards   the   reduction   of  certain 

MISCELLANEOUS  COMPANIES. 

Ualiia  /"I'd.*. — The  directors  recommend  the  payment  of  the 
usual  dividend  at  the  rate  of  10  per  cent,  per  annum  on  the 
preference  shares,  and  3  per  cent,  per  annum  on  the  ordinary 
shares ;  after  which  a  balance  of  152/  18s  9d  will  remain. 

British  Indian  Submariiii:  Teleiiraith. — Half-year's  receipts 
41,310/,  of  which  11,901/  was  earned  in  March,  the  Falmouth 
cable  being  again  in  opei-ation.  In  future,  receipts  will  be 
published  monthly,  and  the  board  propose  to  pay  an  interim 
dividend  next  July. 

Commercial  Gas. — Afterpayment  of  a  dividend  at  the  rate 
of  10  per  cent.,  a  surpltis  of  2,518/  remains  to  be  added  to  the 
reserve. 

FairlHiini  hmjineerimj. — The  report  shows  an  available  total 
of  10.275/,  including  a  previous  balance  of  590/,  the  net  profit 
for  the  year  ended  the  31  st  of  March  having  been  9,685/, 
against  3,680/ in  the  preceding  year,  and  recom  "Mends  a  divi- 
dend of  2s  6d  per  share  (making  5  per  cent,  for  the  twelve- 
month I,  and  the  appropriation  of  2,00<V  to  the  re<luction  of 
the  Btim  paid  for  goodwill,  leaving  1,28(5/  as  8uri>lus. 

luilmnutli ,  Gibraltar,  anil  Malta  'Jrlti/raiili. — Traffic  receipts 
for  the  six  months  ended  March  31,  41,237/;  notwithstanding 
an  iut<^miption  of  75  days,  which  cost  16,000/  to  repair.  The 
repaired  line  is  now  in  operation,  but  a  loss  of  insulation  hits 
occurred,  which  rendei-s  it  advisable  to  lay  an  alternative  route 
betwc<m  Gibraltar  and  Li8lx)n.  The  revenue  would  have 
ena))leil  the  declaration  of  a  dividend  at  the  rate  of  5  per  cent, 
per  annum,  but  that  the  funds  have  Wen  tem{>orarily  rojuirad 
for  the  alx)ve  purpose. 

LitmUin  Gnu  Comiminj,  Linuted. — Capital,  120,000/,  in  10/ 
shares.  It  is  projvj8<.'d  to  acijuire  a  gun  factory  at  East  Gii-en- 
wich,  8ituate<l  upon  17  acres  of  land,  and  upon  which  62,(KH)/ 
has  n-ccntly  Iteen  expemled.  The  pun-hase  price  of  the  73 
Years'  lease  is  26,0()o';  and  it  is  intended  to  expend  about 
38,000/  in  additional  machinery,  so  as  to  adapt  tlie  factory  to 
the  manufacture  of  evi'i-y  chuut  of  gun  now  made  in  this 
country,  including  the  largest  in  use  or  coutemplat<?<l  on  the 
continent  and  elsewhciv,  as  well  as  articles  of  general  manu- 
facture. 

Milliiirn  and  Cn. — The  dinvtors  are  preparcil  to  issue  at  par 
2,770  fully  paid-up  slinn**  (1/  each),  so  as  to  raise  the  called- 
up  capiUl  from  18.230/  to  21,<H»0/.  They  sUtc  that  this 
f  capital  is  r<5nilcr«.'<l  no<:<i«»nry   by  the  additional 
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BANKERS'     PRICE     CURRENT. 


BEITISH  FUXDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Due. 


Jan.  5  July  5  . 

Aoril  5  Oct.  6. 
April  5  Oct.  6. 
Jan.  5  July  5  . 
Jan.  5  July  5  . 
Jan.  5  July  5  . 
Jan.  5  Julv  .5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
V.ar.  11  S-  pt.  11 
June  11  Dec.  11 

Jan.  5  Ju!y  5  ... 
Jan.  5  July  5  ... 
April  6  Oct  5... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  SO 

Aprils  Oct. 6... 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  5  July  5  ... 
April  .5  Oct.  5... 
JanAprJly.Octi 


Rritisb  Funds. 


Closing 
Prices. 


3  per  Cent.  Console 

Do  for  Account.  May  4 

3  per  Cent.  Reduced  

New  3  ptjr  Cent 

00  3J     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  1880 

Do Apr.  1885 

Do  (Red  S.-a  Tel.)  Aug.  1908 

Exchequer  nills,  l,OOOi.24%.. 

Do  lOOi.  2(K)(,  and  BOOt  

Indian  Govt.  Securities. 

India  Stock,  lOi  %  Apr.  1874 

Do  5  %  Ju'y,1880 

Do  I  %  Oct.  1888 

Do  Enfaced  Paper,  4  % 

Do  do  5  % Jan.  18721 

Do  do  Si  %  May,1879| 

Do  do  6  %  Rupee  Dbn..l87: 
Do  do  5  %  do  1877 
Do  do  S  %  ilo         1883 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bonds,  4  %  l.OOOi , 

Do  do  4  %,  under  l.OOOi    .. 
Miscellaneous. 

Bk  ofEtiglnd  8h,4i  %  last  i  yr 

Cana'tian  4  %  Bonds,  red.  by 
Dominion  ot'fvanauiinl903 

Corptn  of  Lou.  Bds,  1877,  4}  % 
Do         do  1879, 4f% 

Do         do  1882, 4i% 

Do  do  1831,41% 

Metrop.Brd  of  Wrks,  Sj  %  Stk. 


93i  93J 
»3i  931 
9li  91| 
»li  915 

76i  "" 


19 
par  5s  p 


205i 
1124 
lOOJ 


1074 


102J 


101  103 

102  103 
lOli  2i 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  July 
.June  Dec 
June  Dec. 
April  Oct. 
June  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 

Jan.    July 

Jan.  July 
April  Oct. 
Mar.  Sept. 
June  Dec. 
Jan,  Juiy 
Jan.  July 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Mar.  Sept. 
Juno   Dec. 

Jan.    July 

May    Nov. 

May  Nov. 
Mar.  Sept. 
Jan.  July 
Jan.  Julv 
May,  1 


Mar.  Sept. 

April  Oct. 

Jan.  July 
Jul.   July 


Feb.  Aug. 
April  Oct. 
Jan.   July 


S85 


1"/ 
1'"/ 
1 


Next 
Draw- 
ing. 


2 
1*1 

n'ne 
n'ne 
1 

ai 


June. 
June. 
June. 

.Tune. 
.June. 
July. 
Fcb73 

June. 

June. 

1871 

Mar. 
•Mar. 

Apr. 
•Jan. 

May. 

Apr. 

Mar. 

Mar. 


July. 

May 

May. 
Man. 
•Dec 


July, 

Aug. 

Apr. 
•Jan. 


not  applied 


Jan.    July; 
Jan.    July: 

April  Oct.! 
Feb,  1871 
Jan,  1887 
Jan.,  1867 
April  Oct. 
Jan.  July 
Feb.  Aug. 
June  Dec' 
June  Dec.; 
Jnne  Dec ; 


May  Kov.j 


n  ae 
n'ne 
n'ne 

1 

6 


Mar. 
•Dec, 


■Dec. 


•Jan. 
1873 


•Jan. 
Aug. 


Argentine,  1868...  6  % 

Brazilian,  1862  ...  4i% 

Do  1858    4J% 

Do  1869    6  % 

Do  1860    44% 

Do  1863    44% 

Do  1865    6 

Do  1871    5 

Do  Sciip20;pd 

Buenos  Ayres 6  % 

Do  100! 

Do  (Def.  3%)  ...  2  % 

Do  1870   6  % 

Chilian,  1842 

Do  18.58    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Cclombian  6  % 

Danish,  1825  3 

Do '60  and '61...  4  % 

Do  1883   4  % 

DolOOJ 

Do  1864   8  % 

„„  (Gov.  Deb.)  , 
°'>  \  1869-72...,  8 
Do  do,  1873-77-.  6  % 

Danubian.  1864  ...  7  % 
Do  1867    8  % 

Dutch,  ex.  12  guild  24% 

Ecuador.NewCou.  1  % 
r>«  (I'rvsional.) 
"°  tl.ndWrnt.f 

Egyptian,  1862  ...  7 

Do600i 

Do  100( 

1)0  1884    7  % 

Do  600/ 

Do  100( 

Do  1868    7 

(Gov.  Rail.) 


Do  ■ 


Closing 
Prices. 


914  924 
89    01 
88    90 

82  84 
80  82 
91  92 
884 

19t  20} 
95    97 


90    92 

79    81 

105  7 
99  101 
89    91 


ivy.   ivaii.  r    ~ 

1  Dcbntresf  '   " 
French     National 
Deft'nce,  Eng, 
Scrip,  all  paid  6  % 
Greek,  1824-25,  ex 

Coupons  5  % 

Do  Coupons    ... 

Guatemala 6  % 

Do  1869   6  % 

Honduras  Govmt 
Railway  Loan.lO  % 

Do  500' 

Do  KW 

Do  1870 

Italian,  Maremm. 

liailoay  5  % 

Do  1885  6  % 

Japan  8  % 

Mexican  3  % 

Do  1861  3  % 

Do  Ang.-Fronch  6  % 
Monlevidn.Eurpn.  6  % 
Moorish,  Imperial  6  % 

New  Granada 

Do 3  % 

Do  Defer' ed  ... 

r,„  ILndWutal 

"°  (  (Hoctar.)f 

N.GernumConfed- 

(Eng.    Scrip)  6  % 
Do  do  75/  pakl„  6  % 


77    79 
86    88 


80  82 

81  83 
84    86 

87  89 

88  90 
91  93 
764  774 

994  1004 


924  93 
9    11 

70    72 

75  77 

78  78 

80  82 

80  81 

64    66 

84    86 

98  100 

I  144  IS 

7      8 


95  98 
244  26 
40  41 
11    114 


lOlf    24 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


Jan. 
Jan. 


Jan. 
an. 


Julv 
July 


Jalyn'ne 
July 


Next 

Draw- 

ing. 


July, 


Mar.  Sept.'not  apulied 


J.m.  Ju.y 
June  Dec' 

May  Nov.' 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 

Jan.,  1871 

June  Dec. 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 
Mar.  Sept. 
Jan.    July 


'Nov. 
'.Mar. 


•Jan. 

'Jan. 

'■July 
•July 
'Aug 
•Feb 


July 
Julv 
July 
July 

Feb.   Ausr. 

April  Oct. 


Jan. 

Jau. 

Jan. 

an. 


045 


2.41 


June. 
Apr. 


Apr. 

•July 
"■Dec. 

May. 

May. 

May. 

•.May 
Mar. 


Coup.  1865 

Coup.  1865  not  applie  1 
Coup.  1865  not  applied 
Coup.1867  .not  applied 


Name. 


Peruvian,  1863  ...  5  % 
Do'70Scn,>il!pd  6  % 
Dodo,  724/ do... 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian,1822,£stl  6  % 

Do  1860  44% 

Do  1860  44% 

Mo  1859   3  % 

Do  1862   5  % 

Do  do,  8«  ISs...  6  % 
Do  do.  1866, 100/  6  % 
Do  do,  84/  15s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870   S  % 

San  Domingo 6  % 

.'Sardinian 6  % 

Spanish    3  % 

Do-!QH'il}5% 


(  Mortgage 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl864i4% 
Do  do,  1868 6  % 

Turkish,  1854 6  % 

Do  1858  6  % 

Do  100/ 

Do  1882  6  % 

Do  100/ 

Do  1863   6  % 

Do  1865   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1861    6  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  London. 

Relffian,  ex  25f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Do  do   4  % 

French  rentes,x25f  44% 
Dodo  3  % 

Italian,  1861,  x26f  6  % 


Closing 
Pr  ces. 


m  924 

76     764 

334  34 
334  34 

83    85 
88    90 

64    55 
864  874 
90    92 


694  70j 
84    85 
55    68 

31    314 

78    79 


99  101 

78    80 
58    60 

634  644 
64    66 

ijj  43{ 
61     63 

99  101 
60    604 
604 


Jan.    July 

... 

Mav  Nov. 

Jan.    July 

AprU  Oct. 

Mar.  Sept. 

Quarterly. 

Jan.    July 

50    51 
6li  61J 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  pretixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
lOOOOO 


2214808 
1034618 


200000 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Jan  &  July 
Feb  &  Aug 
Mar.T  Sept 
.Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  &  Dec 
Apl  4  Oct 
Apl  &  Oct 
Jan  it  July 
\pl  &  Oct 
May  &  Nov 
May*.  Nov 
.May  &  Nov 


British  Columbia,lS72 
Do  1894 
("■anada,  1877-84  

Do  

Do  

Do  

Do 

Do 


Name. 


In^crbd.  Slk. 

Dmn.ol,1903 

Cape  of  G.  Hope,  1873 

Do        1890-1900 

Do        18SO-00... 

Do        1891  

231000  Apl  &  Oct  Do        1900  

260000  May  &  Nov  Ceylon,  1878 

100000  May*. Nov     Do.     1872 

35CHIOO  .May  &  Nov      Do.     1883&1S83... 

367600         ...  Jamaica,  1897   

2000(X)  Jan&  Jidy  Mauritius,  1873 

30(WOOJ,.n&July        Do  1878 

150000  MaviNov        Do  1882 

400000  Feb  &  Aug       Do         1895-86  ... 
126000  May&Nov  Melbrne.Corp.l867-7ii 

166600  Aid  &  Oct  Natal  

100000  MaySNov     Do    

166000  Jan  &  July  New  Brunswick   

1 135800  Jan  cS:  July  New  S.  Wales,  1871-76 
3671800  Jan  A  Julyi     Do        do  1888-1900 

...     Jan&Juiyi    Do  do  66/ paid 

660000  Jau  &  July  I    Do  red.  by    annual 

I  draw.fm'87to"75  S'*  100    101 

1000000  Jan  &  July!    Do  •J^,,^,J^-^^'';j'g{-   6%   994  1004 


Closing 
Prices. 


1054 
102 
102 

99 

98 

97 
102 
109 
107 
107 
101 
108 
102 
110 

103 
107 
109 
109 

lio 

109 

1054 

100 


1064 
104 
101 
100 

99 

99 
104 
111 
109 
109 
103 
110 
101 
112 

105 
109 
111 
111 

li'2 
111 
1064 
101 

1004 


itr,oOn  J«n  &  July  New  Zealand,  1891  ... 


568200  Jan  &  Julv 
4I91l»10Quarterly^ 
226100  Mar  &Srpt' 
362200  -Inc  it  Dec 

3S760-Apl  A  Oct: 


Do 

Do  Coi'Bol. 

Do  181)1  ... 

Do  18111  ... 

rtr.  f  Pro.  of  Auc.) 
""    l»er.l&2,lS96; 

2.')0000  Jan. t  Julv  Nova  Scotia,  1.S75 

225(MKyjan*jBly>  Do  1888 

l8o0200Ji)n&  July  Queensland,  1882-5  .. 

1177W;oJun*July  Do  1891 

6o0H(K>|Jan&July  S.  Australian,  1871-80 
622NiHlJan&July  Do  1881-91 

•l«33(K)'.lan&Juiy  Do        1892-1916 

102500  Jan&JulyCasuianian,  1895  . 

«)0OO0,J«nSJulyi    Do  red.  1803  to  1901 

333000  Jan  &  July,  Victoria 

860000lJan  &  Julyi      Do       1891 

7lHX)0lK)!Api  &  Octj      Do       1883-6 

21iiro(Kll.Iaii  .(r  Julv'      Do      1894 


6%    994 

6%  108 
6%    974 
6%    974 
6%  107 
6%  108 

6%    ... 

6%  102 
6%  105 
6%  1084 
6%  1084 
6%    ... 
8%  106 
6%  109 
6%  1074 
6%  1074 
6%    ... 
6%, 113 
8%  1094 
6%  102 


110 
984 
984 

109 

111 


104 

107 

1094 

1094 

im 
111 

1084 
1084 

li'i 
1104 

103 


'  January,  April,  July,  October. 


AMERICAN   STUCKS. 


United  States  5/20  years... 

Do    

Do    

Do    

Dol867,371,346,350dol,\ 
issued  up  to  27  Feb, '69) 

DolO'-W , 

Louiftia       Old 

Do       New    

Do       Levee 

Do         do 

Massachussets  

Do    

Virginia  State  

Do    


Re- 

Per 

deem- 
able. 

Dollar. 

1882 

4s  6d 

1834 

4s  8d 

1835 

4s  6d 

1874 

4s  ed 

1887 

... 

1901 

4s  6d 

■ls8d 

4s  ed 

■4s  8d 

4s  6: 

1894 

Sterling 

1900 

Sterling 

Sterling 

.l-6d 

Closing 
Prices, 


90S  »0| 

89  90 

90  904 

92    924 

89    894 


59  60 

94  96 

93  93 

65  70 

58  59 


AAG.  W.  N.  Y.sec  1  Mort.  7% 
DoBlschoffsheims  Certs. 

Do  2  Mort 7% 

Do  BischoffsheimsCerts. 
Do  Pennsylvania  IMirt.  7% 
Do  BischoiFsheimsCcts. 

Do  2  Mort 7% 

Do  JiischofFsheimsCerts. 
Do  Con.  Mort.  Bonds*..  7% 
Do  Bischoffs'ieimsCeits. 
Do  Ex.  coupons  to  be] 
funded  from  April,'67 
to  Jan.,  '71,bothincl.^ 

Baltimore  and  Ohio 8% 

Ceil.  Pacific  of  Calfornia..  G% 
Det  &  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.  attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2        do       7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  ivlort.  linds  6% 

Do       7% 

Illinois  &  St  L'uis  bridge 

Ist  Mortgage 7% 

Marietta  &  Cincinnati  Kail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  IVfort 

New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Do  Sink. Fund  6% 

Do  do         7% 

Oregon  and  California  .i,  7% 
Panama,  2nd  Mortgage  ...  7% 
Do      Goner.il  Mortgage  7% 
Pennsylvna,  50  dols  shares 
Do       1  Mortgage  ...  6% 
Do        2        do         ...  6% 
Do        General   Mort.  6% 
Philadelphia  &  Erie,  1st 
Mort.,  (gua.  by  Penn- 
sylvania Hail.  Co.) 
Do        with  opt.  to  be 
pd.inPhiiadel. 
Philadelphia  and  Reading 

50  dols  shares   

We.-t  Wisconsin.  Rail,) 
Land  Grant,  Mart.  ...j" 


st^ 


7% 


1880 

4s  6d 

1881 

4e6d 

1877 

43  8d 

1882 

4s  6d 

1890 

100/ paid 

... 

4s"6d 
4s  8d 
4<6d 
48  81 

1897 
1879 
1883 

4s  61 
Is  6d 
Sterling 
4s  6d 
4s  6d 
4s  6d 

187S 
1876 

4s  6d 

4a  2d 

Sterling 

-ls6d 

Sterling 

4s  6d 

1882 

4s  6d 

Sterling 

1883 
1878 

1872 
1897 

4!6d 

44  6.1 

4s  ed 
100/ paid  J 
SlcrlluK 
SterUug 

1910 

48  6d 
Sterling 
Sterling 

1861 

SUrling 

... 

4t6d 

80  85 
70  75 
80  85 
76  75 
414  .124 


93  95 
77  79 
654  6"i 
68    68 


18  1S4 

62  81 

110  11 

91)  ib'i 

86  87 

80  83 

85  95 

92  93 


JOO  101 

97  lii-' 

91    .•; 
615  -"'lii 

96    ei 

92}  934 
94    96 


42    43 
80    05 


•  Issued,  2,771.600/— reserved  for  exchange,  3,228,400/. 


BANKS. 


Divi- 

Autho- 

dend 

i 

IK 

Closing 

rised 
Issue. 

per 
annum. 

Name. 

■3 

Oh 

Prices. 

100000 

3  % 

Ag»'a,  Limited,  A  ... 

10 

10 

7}    8J 

4  % 
3  % 

Albion  

60 
100 

15 
25 

44    54 

40000 

Alliance,  Limited  ... 

13    11 

140(XX) 

354  % 

Anglo-Austrian 

20 

10 

214  224 

43000 

10  % 

Anglo-Egyptian  Bk, 

10  % 

20 
20 

20 

8 

24    21 

60000 

Anglo-Hungarian  ... 

7      7 

20000 

4  % 

Anplo-Itallan,  '66,  L 

20 

10 

64    6 

30000 

10  % 

Bank  of  Australasia!  -10 

K) 

4-    W 

1260O 

6  % 

Bank  of  H.  Columbia   20 

20 

144  154 

12600 

6  % 

Do  New,  i8s.at2p 

20 

6 

2      3 

10000 

22  % 

Bank  of  tgy.  t  

25 

26 

39    41 

26000 

... 

Bank  of  Otatro.  Lim. 

20 

10 

64    6 

36000 

10  % 

Bunkof  Roumanta...i  20 

8 

7      8 

20000 

10  % 

Bank  of  S.  Australia 

2o 

26 

294  :»i 

2IXKI0 

10  % 

Unkuf  Victoria, .\U8. 

60 

26 

38     10 

60OOO 

16  % 

Bank  of  N.  Zealand. 

10 

10 

164  Mi 

30(XIO 

6  % 

British  N.  American 

50 

60 

61    66 

200tX) 

5  % 

Central  cf  London  L 

10 

5 

3}    44 

40000 

Chartered  of  India. 

Australia,  £  China 

20 

20 

mm 

30000 

8  % 

Chatt.Mtrc.  of  India, 

London,  and  China 

25 

26 

22    24 

60000 

7% 

i.itv  

20 

10 

11     114 

20000 

16  % 

Colonial  

1(X) 

30 

48    50 

2(XXK)0 

7  % 

Con  oliilated,  Llin... 

10 

4 

4i    41 

10000 

3  % 

Uelhl  &  London.Lim 

Hud  Reduced  

60 

26 



50000 

8  % 

English  Bank  of  Rio 

lie  Janeiro,  Lim.... 

20 

10 

124  13 

30000 

7  % 

English,  Scottish,  /c 

Auslialiiin  Chart...|  20 

20 

164  164 

6000 

12  % 

llonckng.'cSlianghui 

Bank  Coriioration.i  28J 

28. 

luj 

3k    36 

6000 

12  % 

Do  Now  

284 

20J  214 

AprU  15,  ISn.] 


THE  ECONOMIST. 


453 


BANKS — Contwu'J. 


Num. 


%   Load.  I 


nil  10  ' 


UWM  10' 


!■•[►  ri«l.  Limited ...  liX> 
iBper  a  Otti>n.an  ...    :^^ 

I  t>o  }itw"'.'.'.'~.'.'.'JZ  a 

iLftnd  Mort^^eBank 
of  IibiU,  Ijmimi..  30 
IK5%D(bauana 

'    Bk  of  M-t!.v> 

*SUi.  ^ 
Loi>d..ki:' 

DoNen     

Lo^d.4  K.l'it 

Do  .New  

Load.  Chart.  a(  .',.^.  _ 
Londoo  and  Cvuoaj.  ai> 
LoBdon  JoiBt  Sto^  W 
London  and  Pivrla- 

eial.  LhBltMl  .._  10 
Lood.AlM'nuKiKaL  10 
LoMloii  *  H.  Afriwa  W 
Le^.«S.  Wr«i<ni,L  100 
Lad.*  WcatmlBMaihoo 


..  .,-  „..,»..,.....  5 
Maaaaal  o<  Lpool.  Ui  26 
!(aUoaalFr>TwafBB(.  ~ 

Do 

D>R«ir,lM.atlOp(  10 

Xiimml „~  w 

JlovSoub  WalM... 

!lal*-W«M<fB    .. 

OiltaUl  bk.  Corpor. 
rnnlBctdof  IraUad  100 


DoMnr 

at  B'llUi 
S  Atilca.Us., 


Do 


atSpai.100 


Calaaar  AutnUa.. 


»     M 


DtSUR.x 


«•  I 


Cloaing 
Pricti. 


TELEGRAPH  COMPANIES. 


Antho-, 

,. 

Closing 

riaed 
Iiaae. 

EC 

Paid. 

Name. 

Prices. 

ursooo'stack 

100 

Anplo-AmericaD.  Lim... 

79     80 

4300001 

Stock 

100 

Anglo.M«ditrm«an,Lini. 

1S6    137 

laooo 

«< 

6i 

Do            Nfw... 

»Mao 

10 

10 

British  Auairaliui,  Lim 

6t      6} 

33000 

10 

aU 

Bi  itish  Indian  Exieiuion. 

10 

aU 

1  imited  

7*      8 

iioooe 

British    Indian    Subma- 

rine, Limited 

H     7i 
6        6i 

41500 

10 

8 

Chin*  Sutim^rine,  Lim... 

10 

all 

6i      7 

6UW0 

10 

aU 

ralmoaih.  Oibralur.and 

Malta,  Limited 

89      9 
11}     121 

40000 

10 

all 

G<eat  Sortheni 

60000 

10 

all 

Great  Northern  China  ft 
Japin  Extension  ..».. 

9        9i 

imoc 

IS 

all 

Indo-Furopean,  Limited 

13      16 

13000 

10 

all 

ilarseillea,  Algiers,  and 
Malta,  Umitbl  

6t      7 

UMK^ 

10 

all 

Medltwtanean      Exten- 
sion. Limited 

4        6 

SIOOO 

10 

2i 

Punama  &  dcuth  Pacific 
Limited    

10000 

8 

fleiiter'a  

si      9 

S8000 

10 

aU 

3.ciel^    Transatlantique 
Irancaia,  Limited 

IS       151 

soooa 

Htnrt 

100 

Submarine 

23G    240 

1 

all 

Do       Scrip 

21      21 

•MOO 

10 

aU 

West  India  and  Panama, 

Limited  

S        Si 

GAS. 


Aotho- 
rtaed 


-T  RHt.*  For.  100 

lie   100 

JO 

Bntbll  ai: 

lUrtne  _  > 

Clranfa  oi  Kiii:iB<><i..  0O 
CletlesI,  Mcdlcm,  m 

GMMBlLtfa  1100 

10  %   LTaaansfdal  Cnloo  .  I  so 

4ag«M»%M  CouBtir 100 

•IM  »  %  ICBwm :  m 

UXMi  1  %  ;Ea«le._ "1 

'fujuitv   S' 

y.nrjf^  ■ 

Kn.  tisFi  a 
I  MArln- 

10000'     «  \  (Jen«r«L.. 

._  .GIu<M  Ma 

*  %  lar—bmm  I. 

*  %  Umdian 
«  ^  'Horn   ar 

Marine 
llir«>  1  pr  ah.  I  n|-«TUI  f 


II .  m 

26  ]  SOi 
SJ 
It 


lOOOry  10  \ 
7»  X 


S  ! 

to 


H  H 


In-p-rtal  I 
loiieincil. 
Law  e\rr 


»(     ai 


4i    t 


•  mai>4UI*...|  10  I 
•  %       DoOMe(lfaBi»)l    ..  I 

«%     loMdMI- 

~  Lawi. «) 

t\  Laad.«l 

8%  LswLCIr 

X  Uwd.tiv  ,  I 

an  X  Manna...   . 

10%  MlUtmt,  Ljauui...    nil 

U%  U.  BtUmM  MenanJ  tn  > 

»%  OmhMmIm .1  »  I 

^  fjr> -•;■"- 


!»    J| 


31   m 


40000     S 

10000     t 

17400!  It 

lOOOOl  10 

lOOOOi  10 

10000:  10 

4000'  so 

4U0U'  2S 

»40«<  10 

llOOOl  10 

llWOOj  10 

8U0»  10 

10000    10 

liUOOl  10 

lOOOOl  10 

MMO   to 

»aoo 

IMOO 

IMOO 
tdOOO 

woo 

3000 
1000 

fooo 
aooo 


30000 
27000 


144000/ Stock 
S8oaoor,Sia<k 


1000 

34000 

4000 
4000 
10000 

itooo 

10000 
20000 

10000 

loono 
wnoo 


Paid. 


Name 


all 
4 

aU 

aU 
7» 

all 

all 

aU 

aU 

s 

all 
t 

all 

10 

alt 

all 

10 

all 
6 

43J 

all 

•II 

17 

aU 

all 

all 

2* 
all 
1(10 
49 
all 
all 
ail 
all 

2» 
all 

8 
all 

• 

« 

1 


'Bombay,  Limited 

I     Do  Jo  New 

Cowmerciai    

jContint-ntal  Union  

Do  do  New 

{     Do  do  7  %  preference. 
lEqulUble 

Do _ 

Enrof-ean    

'     i>o  New  

Gas  Li>:bt  and  Coke,  A. 

I     Do  A 

j     Do  B _. 

DoSXpf.conv.(lstiss) 

Do  C,  10  %  prelereuce 
Imperial 

Do 

Do 

Do  New,  1S70 

Imperial  Cuntincotal 
Independent 

Do _ 

Do 

London 

Do  I  srliamentaiy 
Oriental,  Limited 

Do  New  

Phoenix    

Do 

Do  New  

Racliff. 

Rio  de  Janeiro,  Limited 
dou'h  Metropolitan  .. 

Do 

D 

darr  y  Consumers.. ». 

Do. 

Weatem,  A 

Do  B 

Do  C » 

DoD 


Closing 
Prices. 


till 


42    43 

■m  2si 

10  lOj 
25  27 
111  93 
4t  46 
I5J  1«J 

8   »i 

14    IS 


8f  7J 
1^1  13 
19i  l»i 

85  87 
1»J  17t 
15}  16i 
7   7} 
67  68 


fl7 

<W 

251 

83 

86 

27 

29 

8 

4 

33i 

*\ 
34 

84 

87 

52 

64 

31 

34 

20J301 

88 

91 

2lt  22i 

7{  Si 

IH  lei 
10  11 

17  18 
IS  16 
IS  16 

31    4 


MISCELLANEOUS. 


Din-' 
d«nd  ; 

ann 


Ifat.. 

1    .  >I 



•  » 

■m  Hmrmn.  iaai.. 

«Maft»«iJ«w. 

..  I    tM|.^  . 

7 1 

M 

m 

s 
* 

1 

•i'w 

«7t«wniiM«i  too 

Umai  inn  I   .11 

Wnii«i.«s    tm 

•MOTipuak)  l«o 


B«rt  >■«  Weat  t«4«n 
llvU. 


k«»4oti  aj>4  81  KatlMUtM 


BM«r* 


rnaa*. 


41  4t 

4«  10 

S  M 

•7  W 

M  It 


Aagio-A  ■■ 
I      Com 

,  fAacto-M 
X  AuMrai' 
X  AnatraL 

nna< 


I.^  25 


llir    (U. 
l^>an... 


»)     »     X! 

I      Hiartlnic 

.,.  ......  ^  Aawtlaaa  Lami , 

iii'ilan  Tea,  Uaniied... 

-<nly  Ownar* 

. «  ,,«riau>  t'onpanjT  ... 
'>ntnl  Anteni-ne  L.i> 

X  (^tlMCnnlMiny,  Lin. 


leapt  ar    Mta>r. 
I      n^,  7i  ■», 


IW 
S<l 


.ill 
21 

i    . 

7 

all 

ill 

■to 

all 
44 

all 
71 

all 

( 
10 
6 
II 
•  II 
IS 
JI) 

a* 
3 


Closing 
Prlcci 


1  S 
13i  13] 
18     19 

4     i 

"i    "4 

IS|  16] 
««    70 

M    M 

10  a 

2i   H 

*)  • 

H  10» 
17    U 


MISCELLANEOUS— Confi-irire/. 


DlTi- 

dend 
per 
ann. 


Name. 


iDarjeellng.  Limlte.1    

'Fastem  .^ssam.  IJmited 


...      El.  Land,  Crilt,.*  rinance.  L. 
31%  EbbwValeStL,  Iron.*Cool,I. 


7  X  Egrpt  7  %  Viceroy  Mort.Lonii 
9X      Do!i%  Gaar.byEKvpt.GoT. 

7  X      Do  7  "v  Khedive  Mort,  Losn 

Egyptian  Com-  &  Tnidlng,  L. 

...      English  *  Au'tr.nl.  Copper,  L. 

H  X  Bnglish  md  ForeiCT  Credit... 

4  %  SuropcauCom.oinanuDe,  4X 

Bon.la,  Gunnintecd 

5  %  Falr'jsim  F.nrineerini?,  Lim... 
16t%  Fore  Stieet  Wan-house,  1,1m 

6  %  Foreiiin  and  Colonial  Govern- 

ment Trust  6  %  Bonds 

6  X      Do  5%  

6  X  General  Credit  .t  Dlacoont,  L. 
10  %  General  Steam  Navigation 
15  %  Hooper's  Telegrrh.  Works,  L. 
...  Hudson's  Bay  (Gov.  4  Com.of 
Advpn.of  Eiig«  trndng  Into) 
IS  X  I'ldi.i  Ribber,  Gutto   Percha, 

&  Telegraph  Works,  l.lm. 
6  X  Internatiuoal  Fliian.  Soc..  Lim 
...      International  Land  Credit,  L. 

8  X  lUUan  Land 

...      Italian  Itriga.  (Canal  (  avour) 
6  %      Do  B  %  Bonds,  red.  1S70 
4  %  Ijind  Sccn'itle-.  Limited  .. 

71  %  Lleblg'a  F..\tractof  .Meit,Llni. 

...      Lon.iCnty.  Land.t  UoiId.,I. 

Ixindon  Financial  A'so.,  Llni. 

71  X  Lon.  General  Omnilius  Co,  I.. 

...      London  4  Glast-ow  Fnirinccr. 

lug  &  Iron  Shipbuilding,  L 

London  Tramways    

Do  

6  X  Madras  Irrigation  ani  Canal. 

Onar.  5  X  by  Indian  Gov 

10  X  Manritins  Land.  Credit,  and 

Agencv.  Limited  

Merchant  Shipping,  Umited. 

...      Mlllwall  Iron  Works,  Limited 

5s  p.  8. 1  Natal  Land  4  Ccbn.  Co.,  Lim. 

17  %'Natlonal  Discount  Ci  m..  Llni 

10  X, National  Steam  Ship.  Llmite.< 

jNerbudda  Coal  and  Iron,  Lim. 

New  Qelllvara,  Limited,  A 


...{ 


Do 

New  Quehm<l».  Limited   

10  %  New  Zealand  Loan  and  Mcr 
I  catitllo  Agency,  Limited 
10  %  Scvr  Zealand  Trust  .t  I  onn,  L 
6i%  North  llrilWh  Australasian.  L. 
...      Nrth  Metropolitan  Tramways 

Do  

...  Otiental  Financial,  LlmiteC... 
10  X  Otago  4  Southland  Invest.,  L. 
3  X  Peel  River  Land  A  MInetak,  L 
8  X  Peninsular  &  Oriental  Steaw 
8  X  Do  New.  1867 
6  X  Rbymney  Iron.. 

6  X     Do  ^ew 

,    SIX  Rio  tie  Janeiro  City  ImproT.,L. 

7  X  Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certia»t«s 

10  X  Boyal  Mail  Steam 

...     SoHtlsta  Australian  Iiiveat.,L 

6  X     Do  6  X  Ouaiantecd  I'ref. 

8  X  3ocii!li5  G(<nCrale  do  I'Emplie 

Ottoman 

...     'S.  African  Muit.  and  Invest.L, 

8  X  South  Australian  Land 

ao  XiTelcgraih  Conat  A  Main,  L. 

•  X  Tobacco  6X  Loan,  guaranteed 

j      by  Italian  GoTernittent  ... 

S,',  X     D.)  8oc!<i^  Anon,  pour  la 

I      B^gle  Co.  Interoaa^e 

-,^  J  fTm-t  t  Agency  of  Aust.,  L) 

*>*  1       Do  do / 

8  %'Tniat  anri  Lnai  Co.  uf  Upper 

2ti  i>.  Limited.. 

7  til  pur,  Llni. 
I    Liinitutl... 

2«p.-    \  ii.d  

...      •'\:'  ..L.  and  Had 

a  XiWm  iiiiiia  K  I'.tcinostaiun.L 


100 
100 
Stk 
8U. 

20 
5l) 
26 
1^ 

8tk. 

10 

10  J 


all 

8 

7 

271 
all 
all 
all 
V13/ 

21 

8 

10 
5 
131 

all 
all 
71 
14 

7 

all 

45 

5 

6 

S 
all 
all 

6 
all 

*1 
30 
all 

2S 
10 
4 

100 

2 
all 
121 
all 

6 
all 
Off/0 
all 

3 
all 

21 

t 
100 
aU 

SI 
11 

1 
100 
all 
10 
all 
all 
all 

all 
00 
100 
100 


Cloatng 
Prloaa. 


1      2 

18    19 
811  821 
99  101 
69    71 

■■■»  "i 

6      7 


3  4 
31    211 

99  101 
88    90 

81  St 
29    31 

51    61 

101  101 

411421 
21    31 

"h  "h 

81  4 
63    66 

1  3 
18    20 

i'i  i's 

21    U 

e  8 
111  11 

6i    6 

99  101 

H    2 


31    4 

13    121 
131141 

71 


1      I 


%% 


43  47 
14  16 
91    91 

"■*  "il 

34    36 
40    61 

8      9 
29    31 

81    »l 
26    2M 


BS    70 
63    68 


9    10 
1    11 
32    34 
261  28 

89    91 


a    D 


e    «i 

»    16 
6|    61 

■71  "si 

4      t 


INDIAN  RAILWAY  DEUES'TURES. 

Prindpat  and  Ititettai  Ouarantced  by  the  gecrtU'jr  of 
Btal*  (or  India  Id  CommU. 


Dcbm, 
Caidtal. 


UJtU 
H17U0 

loniou 


funitf)  East 

iMMiKn 

loouoav 

loonoon 


HMHUOOnM 

lo74i«a 


Kanw. 


BoJibajr,  Barods,  aB.1  C. 
Do  do 

Do  do 

In.'lan 

Do        •>..„ _... 

D«»       ,...™.. 

D.-«       ..-. 

!>»•       ..„_.. ....... 

KasUta  Bsainl 

ladiw  PanlMaia.. 

Do  ..- ~. 

IM 

•vatlMra  VI  India 
ti«  ......... 

Madna  .«>. 

Ila ~.-.. 

be 

and  Rahllkiuad, 
(ladna  lOuUlia) 
Iw      


t  X 
t  X 
4»X 
t  X 

•  X 
t  X 

^ 

t  X 
t  X 

t  X 

41X 

»x 

t  X 

tx 

•  X 

t  X 

41X 


Cloalac 
Prtoaa. 


101 
nil 


lOS 
lot 
U» 

106  urn 

106    108 

101 
KM 
KM  lot 
IIU     103 

nn  104 
lot   loi 

M     too 

liii  IM 
101  1<>4 
100    101 
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[COSTINUED   FKOM    PaGE   451. J 

MINING  COMPANIES. 
Perrau   Wheal   Vi/vyan    Silver-Lead  Mine,   Limited. — Capital, 
24,000/,  in  2/  shares.     Object — to  purchase  the  lease  of  this 
mine  in  Perraiizabuloe,  Cornwall,  for  3,000  fully-paid  shares, 
and  to  work  the  same. 


Cjbe  Commercial  Cime^. 


POST  OFFICE  ANNOUNCEMENTS. 
Information  having  been  received  of  the  re-opening  of  the  navigation 
of  the  Danube,  the  mails  for  Constantinople,  for  conveyance  by  the  route 

j  of  Belgium,  Vienna,  Rustchuck,  and  Varua  will  be  made  up  at  this 
ofBee  on  the  evening  of  every  Tuesday  and  Friday,  and  supplementary 

I  'mails  on  the  morning  of  every  Wednesday  and  Saturday,  until  further 

'  notice.  No  closed  mails  for  Constantinople  -will  be  forwarded,  via 
Triestn,  so  long  as  the  more  direct  route  via  Rustchuck  and  Varna 
remains  open. 

Information  having  been  received  from  the  Danish  Post  Office  that 
the  ste.^mers  plying  between  C  >penhagen  and  Iceland  will  call  either  at 
Lerwick  or  Leith  on  each  of  their  voyages  during  the  present  year,  mails 
for  Iceland  will  be  despatched  on  the  following  dates,  and  all  letturs,  <S-c., 
reaching  Lerwick  or  Leath  in  time  will  be  forwarded  in  such  mails : — 

I  April  lit,  from  Lerwick ;  May  31,  July  8,  and  August  15,  from  Leith; 

i  September  25  and  November  10,  from  Lerwiclc.  Correspondence  for- 
warded in  these  mails  will  be  liable  to  the  following  rates  of  postage  : — 

I  Letters   (when   prepaid) — Per   ^   ounce,    4d.     Newspapers — ^For   each 

I  newspaper,  not  escceeding  4  ounces,  3d  ;  every  additional  4  ounces,  3d. 
Book  packets  and  patterns — Not  exceeding  1  ounce.  Id  ;  above  1  ounce 
and  not  exceeding  2  ounces,  2d ;  above  2  ounces  and  not  exceeding 
4  ounces,  4d.  When  posted  unpaid,  the  letters  will  be  liable  to  an  addi- 
tioniil  charge  on  delivery.  The  postage  upon  newspapers,  book  packets, 
and  patterns  must  in  all  cases  be  prepaid,  or  they  cannot  be  forwarded. 
FOREIGN  MAILS. 


Destinations. 


Brazil,  Buenos  Ayres,  and  Monte  Video  .. 

B  azil,  Monte  Video,  a  d  Valparaiso  

tiritiali  North  America  (except  Canada)  ,. 

Cnnadi,  bv  Canadia't  packet  

Ditto  via  Uiiitfd  States 

Cape  de  Verds,  by  Brazil  packet    

Cape  of  Go  id  Ilope  and  Ascension    

China,  Ceylon,  and  Singapore 


East  Indies,  Egypt,  S:c. , 

Falkland  Islands 

Gibialtar  and  Malta  .,., 

Honduras  , 

Malta.. 


Despatch  of  Next  Mails  from  I. Next   -Mad 
London.  Due. 


/via  Southa-npton 
(via  Brindisi 


^fauritlus,  ty  French  packet 

Natal 

Newfoundland 


New  Zealand 


^via  Southamoton 
.s  via  Liverpool  ... 
(by  French  packet 

via  Liverpool  

via  Hdifixx  

(Quebec)   


via  Southampton... 
fvU  South  impt  .n 

"Ivia  Brindisi  

(via  Southampton 
'(Via  Brindisi  


via  Southampton... 


Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Atir. 
May 
Apr. 


via  Brindisi  Apr. 

via  Southampton...  Apr. 
Apr. 

via  San  Francisco.  \ 

(Apr. 
via  .Southamitton...  M.ay 

via  Liverpool   Apr. 

via  Southampton...  May 

(Vow  York)  Apr. 

(New  York)  Anr. 

(Boston; Apr. 

Apr. 


Portugal,  by  Brazil  packet  

Ditto,  by  pocket 

St  Helena 

Unted  States,  by  Cunard  packet,  via  Cork, 

Ditto  by  North  German  Lloyd  packet  ... 

Ditt.)  by  Cunard  packet,  via  Cork 

Ditto  tty  Iimian's  packets '(N;w  York) 

W.CoiStofAlrica, Madeira. feCanarylslan  IS' Apr. 

West  Indies  and  Pacific  (except  Honduras)' Apr! 

La  Guayra  and  Puerto  Cabello  ' May 

Pori-au-Prln.e,  Vera  Cruz,  and  Tanipico  .' !....!.!..!  M^v 

S -nta  Martha x>r. 

Me.xico  I !!.!!.!!!!!!!!!  May 

Apr. 

• ' May 


Bahamas,  via  New  York 
Bermuda,  via  Halifax   .... 


16,  M.jApr.  22 

21,  E.JAor.  17 
9,  M.Apr.  19 

19,  E.lAor.  16 

22,  K.'May  5 
28,  E.'Apr.  14 
22,  E.JApr.  19 

20,  E.'Apr.  21 
15,  eI 

9,  M  Apr.  19 
25,  E.JApr.  27 
15,  M.lAr.  22 

21,  E.Apr.  17 
15,  M.|Apr.  22 

14,  E  A  .r.  17 
9,  M.Apr.  17 

15,  M  Apr  15 
6,  E.  overdue 

14  E.  overdue 
14,  E.May  7 
25,  H.  Apr.  27 

22,  B.[Apr.  19 

"15,  E.!  \ 
9,  M  [Apr.  19 

19,  E. 

10,  M.  May  13 

16,  K.j 

18,  M.! 

18,  K.i 

20,  K.I 

17,  K.'Apr.  IS 
17,  M.  Apr.  28 

4,  E.! 
9,  E. 

19,  K.I 

2,  M.  Apr.  28 

20,  E.  Apr.  18 
6.  E.  Mav    3 


1,    frojn   West  Indies,  per  Nile— Antigua,  March  27;  Barbadoes,  25  • 

1;   Ciiidad  Bolivar,  18;    C"rncao,  22;    Uemeiara,  23;    D..miniei,  20' 

25;    Grey  Town,   IB;    G^amloupe,   27;    Honduras,  13;    Jncmel,   26- 


MAILS    ARRIVED. 

La  I  EST  Dates. 

On   Aprl  10,  from  North  Am  rioa,  &c.,  per  Thurinsla— Honi  Kon",   Feb   11  • 

Vicinria,  B.C.,27;  Boston,  MnrcJi  27  ;  Detroit,  26;  New  York,  23;  Fhiladclnhia  2?!' 

San  Francisco,  21.  r      t      *■ 

On  April  10,  from  Nokth  America.  1  er  Calabria— Boston,  March  29 .  Detroit  28' 

New  Y:irk,  30;  Philailelphin,  29  ;  San  Francisco, 23;  Hnniiltoa,  28;  Kinirston,  29 ■' 

Montreal,  28;  Queliec,  27;  Ottowa,  28;  Halifax,  26. 
On  Aiirll   11,    frojn 

Collin,  21; 

Orenaila,  2 

Jainnica.   25;    Li    Guayra,   23;    Ma  Unique,    2(i  ;    Moitserrat,   2(i  ;    Nevis,  27 

Panama,  21 ;  Callao,  14;  Valparaiso, 3;  Paramaribo.  20;  Porto  Kico.  27 ;  St  Kitta,  27-' 

St  Lucia,  25 ;    St  Thomas,   29  ;    St   Vincent,    25 ;    Tobago,  23  ■    T  rtola    27  • 

Trinidrd,  24;  Turk's  islaad,  18. 
On  April  12,  from  North  .America,  per  Nevada— Boston,  Marc"!  29;  Chirngo,  27- 

New  York,  29;  Philadelphia,  28  ;  llamiltiin.  27  ;  Toronto,  27  ;  Halifax,  2.i. 
Or;  April  13,  from  We.st  Cotsi  OF  Aekic*,  per  Athenian— Sierra  Lome,  March  26; 

Lagos.  11:  Cape  Coast  Castle,   17;    Bta.  Cruz,  de  Tencriffo,  April  3 ;  Funchal, 

Mad'  ira,  6. 
On  April   14,  from  North   Aheiica,  per  Moravian— Olucago,  March  29;  Detroit 

.30;  Hamilton,  a);  Kiiit' .tun,  31  ;  .Montreal,  31 ;  (Juobec,  31  ;  Toronto,  30;  Ottawa, 

31  ;  Fr  derlct.n,  28;  St  John,  30. 
On  Aptil  14.  from  India,  Alexandkia,  &c..  via  Southa'npton-Calcutla,  March  15  • 

Bolnliay,  IS:  Madris,   16;  Polnt-de-Galle,   IB;  Aden,  25;  Suez,  31:  Alexandria, 

April  1 ;  Malta,  6;  Gibraltar,  9;  Boston,  1 ;  Portland,  1. 


AVERAGES  OF  GRAIN. 

The  f  llotrlng  is  a  statement  showinK  the  quantities  sold  and  the  average  price  of 

British  Corn  (Iuip>ri  il  measure),  as  received  from  the  Inspictors  and  Offlcers  of 

txcl-e,  conformably  to  tue  Act  of  tlie  27th  and  28th  Victoria,  cap.  87,  in  the  week 

ended  April  8, 1871  :— 

Quantities  Sold.  Average  Price, 

nn,     *  ^rK    bush  8    d 

B,,w 78,399    4    66    7 

i!""'^    22.419    7     36    8 

6,838    3    ia  10 


Oats 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  ststenient  allowing  the  qmntities  gold  ami  the  avera[('  price  of 
British  Corn  (Imperi  '1  m^'asiirei.  at  receivt^d  from  tl»e  Inspfjctors  fiiui  Officers  of 
Excise,  conformablr  to  tha  Act  of  tlm  27th  and  23th  Victoria,  cjp.  87,  in  the  week 
en<Ied  April  8,  1971,  and  for  the  corre(»pouding  week  in  eack  of  tlie  years  from  1871 
«o  1867 :— 


Q 

[taxtities  So 

I.D. 

Av 

sraoe  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Ha  ley. 

Oats. 

1871 

1870 

qrs     bsh 
78,399    4 
69.869    3 
60.872    7 
48,943    7 
48,719    6 

qrs    bsh 
22,419    7 
21,452    3 
12.271     1 
14.435    5 
16.098    6 

qrs    bsh 
5.839    3 
4,373    6 
3,060    0 
6,928    2 
8,871     7 

s    d 
68    7 
42    8 
47    0 
73    2 
60    9 

s    d 

38  8 
34  11 
44    6 
43    6 

39  9 

s    d 
28  10 
20    9 

18B9 

2fi    6 

18GS 

1867 

24    6 

CORN  IMPORTED  AND  EXPORTED. 

Tlie  foUowinp  is  an  account  shoeing  the  quantities  of  the  several  kind?  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kiii;,'dflm;  and  ttio  ounntities 
of  Br  tish  and  foreiitn  Corn  and  Meal,  of  tlie  same  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  April  8, 1871 : — 


QtrAXTiTiES  Importeo  :.to-    ;   ^^:!^^^^^^,, 


The 


I  Colonial,   Total 
England  Scotland  Ireland.!  United  '  British,      and         Ex- 
i  i  I  Kingdm  ;  I  Foreign,    ported. 


cwts 


cwts 


Wheat    ''    475.335      76,832    100  991     6.33,158      106,372 

Barley    133,806;      61,145        2,891'    197,812,, 


Oats    i  157.030  6,795 

Rye    j  1,150  ...      I 

Peas   14..567i  6,363 

Bears i  40,671[  17,322 

Indian  corn  j  150,043.  18,602 

Buckwheat  241( 

Beer  or  bi| 


Total  of  corn,  ex-^_ 
elusive  of  malt...! 

Wheatmeal  or  flour... 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal  

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 


163.825, 

1,160 

20,920 

67,893 

250,925 

241 


94,6301 

707; 


cwts 
6,556 
24 
3,106 


40 


cwts 

112.928 
9,979 
97,736 
707 
9S6 
162 
40 


972,733    187,059    186,1621,345,961     212,8021       9,726'    222,523 


33,156 

48,617 

1,565 

a3,2,3« 

1 

6,857 

168 

10 

""  38 
... 

... 

10 

'"  38 

43 

7.015 
""  42 


158:       7,067 


Total  of  meal  i      33,166      48,665        1.565,      83,286  '       6,8S 

'''°excl"u.TvTo^mau[  1|0<'5,899'   236,614^   187,727 1,439,340  j  219,701!       9,834    229.685 


qrs 


qrs 


qrs 


COMMERCIAL      EPITOME. 

FRIDAY'  NIGHT. 
The  wheat  trade  niled  steady  at  Mark  lane  to-day,  though 
the  transactions  wei-e  restricted  in  consequence  of  the  limited 
arrivals  of  English.  Monday's  advanced  rates  were  fully 
maintained  for  both  English  and  foreign  descriptions.  Flour 
was  also  firm,  but  supplies  are  still  in  excess  of  the  imme- 
diate requirements  of  consumption.  The  export  inquiry  was 
dull.  There  is  no  change  to  note  in  the  value  of  maize,  beans, 
or  peas,  but  oats  improved  6d  per  quarter  under  the  influence 
of  a  more  active  demand.  This  week's  imports  into  London 
have  amounted  to  22,460  quarters  of  wheat,  7,340  oats,  2,540 
maize,  670  beans,  300  peas,  2,170  sacks  and  3,110  bairels  of 
flour. 

At  Livei-pool  and  Wakefield  this  morning  the  demand  for 
wheat  was  more  active,  and  the  tendency  of  the  quotations 
was  upwards. 

The  Livei-pool  cotton  market  has  been  quiet  during  the  past 
week,  business  being  inteiTupted  by  the  holidays.  Prices, 
however,  show  very  little  alteration  since  last  Thursday.  The 
total  sales  for  the  four  days  have  been  47,390  bales,  of  which 
the  trade  have  taken  38,190  bales,  speculators  and  exporters, 
9,200  bales.  Tlie  imports  for  the  week  are  125,750  bales,  the 
actual  exports  25,790  bales,  and  to-day's  stock  is  813,430 
bales.  Quotations  are  unchanged,  except  for  some  descrip- 
tions of  East  Indian,  which  show  a  decline  of  ,Vd  to  id  per  lb. 
To-day  the  market  closes  quiet.     Sales,  10,000  bales. 

At  New  Toi'k,  on  April  13,  middling  Upland  cotton  was 
quoted  at  14|  cents  per  lb. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  diu-ing  the  week  ended  April  13,  1871 : — 


Imported. 

American bales    44,688 

Brazilian  2,218  . 

East  Indian 16,730  . 

Egyptian  3,993  . 

Miscellaneous  1,064  . 


Exported. 
7,841 
850 
9,763 

898 
294 


Total 68,693  19,146 

We  extract  the  follo^ving  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  March  18 : — In  the  early  part  of  the 
week  the  telegrams  received  by  means  of  Renter's  agency  were 
I  unfavourable  to  cotton,  although  no  actual  decline  was  appa- 
rent in  Liverpool  quotations.  Here,  however,  the  adverse 
news  did  not  influence  any  downward  movement,  owing  prin- 
'  cipally  to  the  dearth  of  suitable  selection,  and  in  some  measure 


April  15,  1871.] 


THE  ECONOMIST. 


455 


to  the  stubborn  attitude  which  daily  adrices  from  up-countxy 

reported  the  ryots  as  preserving.     On  Wednesday  telegrams 

came  to  hand  reporting  a  falling  off  in  the  American  receipts, 

and  a  firmer  tone  in  Liverpool  consequently.    Although  it  was 

reasonably  to  be  expected  that  a  marked  reduction  would  take 

pfcKv  in  the  weekly  arrivals  at  the  ports  about  this  time,  the 

■i:ition    was    immediately    seized    npon   by   holders  of 

-  as  a  pretext  for  advancing  rates,  and  subsequent  mes- 

from  home  being  not   unfavourable,  the   market  has 

ed  about  10  rs  to  15  rs  per  candy  in  the  districts,  and 

■'  rs  to  7  rs  on  thi^  spi>t.    Latterly  there  is  almost  nothing 

as  the  increased  rates  place  a  check  up  business.     The 

'  •'   •  week  is  comparatively  small,  being  only  about 

-^  compared  with  over  9,000  last  week.     From 

,.  -J.  •..-.■  ats  in  the  districts  we  have  very  disappointing 

•Its.     The  Broach  holders  resolutely  refuse  to  part  with 

,  .,.,^s  at  jir.  -.Tit  r:ir,-s.  and  it  is  quite  impossible  to  obtain 

'  itton  in  a !  most  trivial  quantities.   The  same  may  be 

-  iM  <^t  the  r  .  ryots,  who  are  doing  all  in  their  power 

'  1  out  until  ii  would  almost  seem  compelled  by  want  to 

Tn  R.rar  also  purchasers  are  at  the  moment  qi'ite 

any  progress,   and  unless  a  change  for  the 

<•  8<M>n,  exporters  with  freight  engagements  to 

ill  liud  themselves  very  awkwardly  situated.   The  quan- 

:   Khamganm  and  Oomrawuttee  shows  a  good  deal  of 

_■  off,  but  Akote  is  still  very  fair,  although  difficult  to 

I   in  any  quantity.     Machine-ginned  Broach  is   coming 

1  y  much  mixed  with  Baroda  cotton,  and  much  care 

to  ensure  a  right  selection.   Dharwar  in  small  hand 

•  J  be  seen,  but  it  would  be  premature  to  pro- 

■n  upon  the  crop  from  these,  as  it  is  just  as 

■  •  '■  V  may  be  from  selected  pods,  and  not  at  all 

season's  average.     From  Tinnevelly  we 

...;    i  10th,  quoting  5|id  per  lb,  c.  and  f. 

,iT  ol  COTTOil  from  BovatT  to  March  17. 

1871.  1870. 

London balet        Ct.\93     72 

Livarpool 132,316     94,5aS 


Total,  (sn»t  BriUin    138,509 

Chuinel  (or  ordera 1,170 

Continent 43,701 

Chin»    13,746 


94,610 

2,463 

44,009 

11,471 


Grand  tot«l  197,126     152,553 

Aetaal  exportu  since  lut  mail  left.  34,382  bale*. 

M-KHT't  T.  B.  Liddell  and  Co.,  of  Alexandria,  have  forwarded 

■ort,  dated  March  31 : — Our  last  cotton  report 

ri»t.    The  business  transacted  since  then  his 

i .  at  an  a<lvance  of  id  per  lb  upon  fair  and 

'if'ns.     The  higher  grades  maintain  previous 

■  of  Gallin  being  quite  nominal  owing  to 

•  quote :— Fair,  7itd  to  7Jd  per  lb,  f.o.b. ; 

:  fully  good  fair,  8Jd  U>  8}d,  ditto ; 

:i'>minalT.     Freight,  j\d  per  lb  for 

ill  cotton  of  the  new  crop,  November 

ationa  have  taken  place,  last  prices  paid 

lb,  f.o.b.,  for  fair. 

ExroBTi. 

Ot.  Britain.       Continent.  Total, 

bale*.  balea.  balen. 

■1  80,  1871       2.617  2,198  4,815 

r»rfu.N..T.  1,  la;u,  to  Mar.  23,  1871  13S,862  88,604  176.906 


.'romKo*.!,  1870,  to  Mar,  80, 1871  140,979  40,802  181,781 

SuMpwiod  184»-70 115.786  3.5.545  151,381 

—  Itm-m 117,766  88,706  155,472 

—  18*7-68 184.296  36,120  170,416 

—  IKM-KT 189,716  26.478  166,194 

—  \HV>  W r.I..S42  22,943  134.2H5 

—  '»"'4  '■'• I«r,270  32,671   197.941 

week  has  b«en  much  in- 
leaa.  an  active  demand  has 
of  'hI  p«-r  cwt  ha*  taken 

f. .ff.-.-  lian   K.)ld  <iuietly 

;,'ed    hands 

ija  or  rice. 

'if  Manritinn,  writing  on 

int  of  btuineaa  haa  T)e<>u 

ir  List.     For  a  short  time 

■  ry  fine«it  white* 

'^  li<iw(?vcr,  for  no 

"'  i<xl  weakneu  in 

V  ■>  nude  at  from 


h.  , ,  , 

II.M-.  ,' 


•pwial  (dement 

it  HiiM'Ifii  itrt,  t.ui 


cannot  absorb  Europe  may  take,  and  a  parcel  has  been  bought 
for  shipment  to  London.  The  quantity  of  grey  Vesou  remain- 
ing is  veiy  small,  and  all  the  business  for  a  long  time  has  been 
in  resales.  Grey  syrups,  on  the  contraty.  are  very  plentiful, 
and  are  quite  neglected.  These  and  whites,  form  the  great 
bulk  of  the  present  stock  of  about  360,000  bags,  yellows  of  all 
sorts,  crystals,  counters,  and  rations,  being  very  scarce  indeed. 
It  is  improbable  that  they  can  bo  affected  to  any  extent  by  the 
course  of  other  sugare.  At  present  the  market  is  quite 
inactive,  there  being  no  vessels  of  suitable  tonnage  available, 
and  we  do  not  make  special  quotations,  as  they  would  be  quite 
nominal.  Statement  of  sugar  shipped  from  9th  February  to 
9th  March  : — To  France,  657  tons ;  to  the  United  Kingdom, 
1,485;  to  Melbourne,  2,056;  to  Sydney,  1,338;  to  Adelaide, 
201 ;  to  New  Zealand,  374 ;  to  Cape  colonies,  76 ;  to  other 
places,  711  tons.  Exchange — There  has  been  no  quotable 
alteration  in  rates.  For  Australiiui  documents  rather  betterthan 
par  might  lie  obtainable,  but  we  append  the  Bank  closing  quo- 
tations : — Buying  rates  :  London,  90  days,  3J  per  cent.  prem. ; 
Bombay,  60  days,  1  per  cent.  dis. ;  Australia,  60  days.  par. 
Selling  rates :  London,  90  days,  5  per  cent.  prem. :  Calcutta, 
30  days  (demand),  2  per  cent.  prem. ;  Australia,  (lO  days.  2  per 
cent.  prem.  Freights — Business  is  now  at  a  standstill  for 
w.ont  of  suitable  tonnage,  of  which  our  harbour  is  bare.  One 
or  two  vessels  now  discharging  prefer  waiting  the  arrival 
of  the  mail  before  fixing.  The  Jane  Anna,  just  taken  for  Cork, 
being  off  the  line,  had  to  accept  a  rate  lower  than  those  recently 
current. 

The  annexed  is  dated  Rangoon,  March  6  : — Supplies  of  Nat- 
sain  rice  continued  large  till  about  a  week  ago,  when  the  same 
fell  off  somewhat  on  account  of  the  neap  tides  which  were 
setting  in  then.  As  purchasers  showed  much  eagerness  to 
secure  rice,  prices  rose  very  soon  to  127  rs  to  129  rs  per  100 
baskets,  equal  to  5s  7Jd  to  os  8Jd  per  cm-t,  free  on  lioard,  at  the 
exchange  of  Is  lljd  per  rupee.  We  have  to-day  to  quote 
these  rates  still,  and  although  very  large  supplies  of  rice  are 
shortly  expected  to  arrive,  we  do  not  look  for  lower  prices  as 
long  as  the  demand  for  shipment  to  Europe  continues  as  active 
as  it  is  now.  The  tonnage  in  port  loading  rice  for  Europe 
amounts  to  37,000  tons  burden,  and  41,936  tons  have  already 
been  exported  to  that  quarter  since  the  1st  January, 
Import.  Dklivkht,  and  Stock  of  Tba  in  Londox. 


Descriptions. 


Import. 


From  Jan.  1 
to  March  31. 


1871. 


lbs. 

Bohea 

Congou   I  42,213,000 

Caper 

Caper,  scented  1,441,000 

Pouchong    14,000 

Xing  VoDg  and  Oalong    764,000 

Souohong  and  Campoi '  1,786,000 

Pekoe  (bik.  If.)  4c  Hung  Mney...  61,000 

Pekoe,  flowery  81,000 

Pekoe,  orange    

Pekoe,  scented  orange 1,166,000 


Twankay    

Hjaon  akin     

Hyuon 

Toung  Hyson 

Iui|wrial 

(Jun|>owder 

Sorts,  dust,  ite. 

Indian 

Japan  

For  exportation  only.. 
Inland  navigation 


Total 


84,000 

24,000 

489,000 

1,855,000 

894,000 

1,492,000 

80,000 

6,465.000 

18,000 


60,862,000 


Deliveries. 


From  Jan,  1 
to  March  31. 


1871. 


lbs. 
1.000 
29,605,000 

i,46ilooo 

22,0(10 

341,000 

1,210,000 

25,000 

78,000 

4,000 

1,408,000 


60,000 

11,000 

402,000 

803,000 

260,1  •00 

1.226.00(1 

173,000 

8,056,000 

67,000 


40,188,000 


Black  61,172,000     86,341,000 

Orean '     B.690,000       3,H47,(KIO 

|k7o. 
lb*. 

ToUl  delivered     81,408,000 

Kxported 7,684.000 

SeoteoMtwIse   0,778,000 

17,402.000 


Stock. 


April  1. 


1871. 


lbs, 

10,000 

61,5H0,000 

13,000 

2,.".S,000 

108,000 

9!)(;,000 

3,218,000 

K:t,fK)0 

',I7,(XK)' 

37,000 

2,.W5,000 


381,000 

(!9,()00 

1,007,000 

2,880,000 

CS2,(K)0 
2,70i!,0(H) 

604,000 
6,.W7,000 

264,000 


86,180,000 


0,29.1,000 
8.074,000 


78.4'.«,000 
7,72i.tW0 

1871. 

Iha. 

40,188,000 


17,867.000 


Hone  oonanmplioi  from  London     18,946,000  22,821,000 

EartMATKO  Stock  nf  Tba  in  the  UnrsD  Knnoox. 


Ijondon  

Liverpool   

All    other     porte— 
eetimatedat  


April  1, 

1S69. 

Ilx. 

;)2, 10,1,000 

1,4H|,000 

:  1,000,000 

104.687,000 


"l     8,1 


April  I, 

1870. 

lbs. 

99,111,000 


,500.000 
107,611,000 


April  1, 

1871. 

Ib«. 

s';.i-«),ooo 

H,>»00,000 


94,980,000 
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THE  ECONOMIST. 


[April  15,  1871. 


Mr  Helmutli  Scliwartze  obsei-ves: — The  second  series  of 
London  colonial  wool  sales  commenced  on  Ihursday  last. 
There  was  a  large  attendance  of  home  buyere,  the  foreign 
trade  being  also  well  represented.  Competition  was  animated, 
and  prices,  as  compared  with  the  closing  rates  of  last  series, 
ruled  for  Australian  washed  without  change,  for  Australian 
gi-ease  id,  and  for  Cape  Id  per  lb  higher.  The  arrivals  in 
time  for  these  sales  comprise — 17,481  bales  Sydney,  93,065  Port 
Phillip,  1,664  Van  Diemen's  Land,  35,459  Adelaide,  952  Swan 
River,  15,991  New  Zealand,  31,810  Cape— total,  196,422  bales, 
and  the  series,  as  at  present  arranged,  is  to  last  till  the  15th 
Majr,  to  be  followed  as  usual  by  sales  of  low  wools.  The  third 
series  of  sales  will  commence  on  the  22nd  June. 

The  following  is  Messrs  William  Moran  and  Co.'s  indigo 
report,  dated  Calcutta,  March  14: — We  have  nothing  of 
interest  to  report  in  this  market,  there  being  only  a  few  odd 
lots  of  indigo  left  unsold,  chiefly  composed  of  gaud  and  ordi- 
nary Rimgpore  qualities,  for  which  sellers  are  not  disposed  to 
accept  the  mai-ket  value.  With  reference  to  the  new  crop,  we 
are  glad  to  be  able  to  say  that  the  October  plant  is  generally 
well  reported  on  all  over  the  Lower  Bengal  districts,  and  the 
rain  which  fell  during  the  early  part  of  this  month  has  greatly 
assisted  planters  in  putting  in  their  spring  cultivation.  In 
Tirhoot  and  Chuprah,  where  the  sowings  were  eifected  early, 
thefallof  rain  necessitated  the  redi-illing  of  aportion  of  the  lands, 
but  the  loss  from  this  cause  appears  to  have  been  but  slight,  as  the 
bulk  of  the  lands  were  only  sown  down  after  the  weather  had 
cleared  up  again.  The  advices  from  the  Benares  and  North- 
West  provinces,  as  usual  at  this  early  date,  are  devoid  of  in- 
terest. Exports  of  indigo  from  1st  November,  1870,  to  11th 
March,  1871  :— To  Great  Britain,  16,320  chests ;  to  France, 
483 ;  to  Trieste,  2,781 ;  to  foreign  Europe,  250 ;  to  America, 
2,219;  to  Gulphs  and  Levante,  1,691— total,  23,744  chests. 

The  annexed  is  dated  New  York,  March  29  : — The  trade 
in  first  hands  was  not  especially  animated  in  foreign  domestic 
goods,  but  fair  movements  were  reported  in  some  classes  of 
dress  fabrics,  which  are  in  especially  active  demand  from  re- 
tailers, and  the  sales  cannot  be  considered  small  for  this 
period  of  the  season  when  it  is  remembered  that  jobbers  in  the 
interior  have  scarcely  had  time  to  break  their  assortments  as 
yet,  while  a  majority  of  them  have  laid  in  the  opening  stocks. 
The  cun'ent  movements  are,  in  consequence,  almost  whoUy  to 
city  dealei-s,  and  in  the  present  condition  of  the  jobbing  trade 
here  the  demand  from  this  quarter  cannot  be  heavy.  Importers 
ai-e  doing  a  moderate  business  in  white  goods,  though  the 
sales  are  smaller  than  was  noted  a  few  weeks  since.  We  hear 
of  small  invoices  of  goods  in  transit,  but  the  importations  will 
be  veiy  light,  the  early  orders  being  limited  to  unusually  small 
amounts  in  consequence  of  the  unprofitableness  of  the  trade 
last  season. 


THE    COTTON    TRADE, 


LIVERPOOL.— Apiul  13. 
The  cotton  market  reopened  on  Tuesday  with  a  fair  demand, 
which  has  since  continued,  but  holders  stiU  offer  their  stocks 
freely,  and  prices  in  some  instances  are  barely  maintained. 
The  Bank  rate  has  this  day  been  reduced  from  3  per  cent, 
to  2J  per  cent.  In  Sea  Island  only  a  small  business  has 
been  done,  but  at  full  prices.  American  continues  vei-y 
freely  offered,  and  prices  are  slightly  in  favoiu-  of  buyers. 
New  York  advices  to  the  13th  instant  quote  middling 
Upland  14J  cents,  costing  to  sell  in  Liverpool  7|-d  per  lb,  by 
steamer.  Brazil  is  heavy  of  sale,  but  without  quotable  chansre 
in  price.  Egyptian  has  been  in  moderate  request,  and  is  with- 
out alteration.  For  East  Indian  the  demand  has  been  limited, 
and  only  a  small  business  has  resulted,  but  last  week's  quota- 
tions are  generally  maintained,  with  but  little  variation. 

In  cotton  to  arrive  the  business  has  been  small.  The  latest 
quotations  are — American,  basis  of  middling,  not  below  good 
ordinaiy,  from  any  port,  April-May  shipment,  7id;  New 
Orleans,  ship  named,  7jVd ;  not  below  strict  ordinary,  March- 
April  shipment,  7-f'jd;  Broach,  go<.)d  fair,  machine  ginned, 
shipping  or  shipped,  via  Cape,  6id  per  lb. 

The  sales  of  the  week  (four  days),  including  forwarded, 
amount  to  47,390  bales,  of  which  2,040  are  on  speculation,  and 
7,160  declared  fov  export,  leaving  38,190  bales  to  the  trade. 

April  14. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  the  market  without  change. 

Imports,  Kxpokts,  Consumption,  *c. 

Imports  iroin  Jan.  1  Exports  from  .Tan.  1 

to  April  13.  to  April  IS. 

1870.  ■ —  

Dricriptioni.  balM. 

Amorlcan  B09106 

Brazil,  Eprypt,  &c 223606 

Eait  India,  China,  &  Japan    Kig384 


Tot«l 941276 

Stock,  April  13. 
IWa  1S71. 

>>al'«  l)ille». 

♦77000  813430 


1871. 
balrs. 

106.W97    

272893    

1607**    

1870. 

bales. 
.      24619 
.      19122 
.      57823 

1871. 

bales. 
...  15606S 
...  11)411 
...      91 928 

1497034    

Consumption 
1S70. 
Iiftles. 
713180 

.   loiku 

from  Jan. 

...    28*1474 
1  to  April  13 
1871. 
bales. 
802540 

bales. 


The  above  figures  show  :— 

An  increase  of  import  compared  with  the  same  date  last  year  of  , 655,760 

An  increase  of  qiianlity  taken  for  consumption  af 89,360 

An  increase  of  actual  exports  of  165,010 

An  increase  of  stock  of    336.430 

In  speculation  there  is  a  decrease  of  66,220  bales.  The 
impoi*ts  this  week  have  amounted  to  125,750  bales,  and  the 
quantity  of  American  cotton  repoi-ted  at  sea  for  Great  Britain 
(including  cable  advices  to  April  7)  is  320,000  bales,  against 
200,000  bales  last  year.  The  actual  exports  have  been  25,790 
bales. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


Fair.! 


I  Good 
Fair. 


Sea  Island , 

Upland 

Mol  ile , 

New  Orleans .... 
Pernamhuco  .... 

Eahia,  &c , 

Maranham , 

Egyptian      , 

Smyrna  

West  India,  &c., 

Peruvian , 

African   , 

Sumt — Gin'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarolo 

Comptah 

Madras— Tinnevelly. 

Western 

Bengal. 


per  lb 

per  lb 

per  lb 

per  lb 

A 

d 

d 

d 

23 

28 

33 

6i 

n 

6t 

7A 

... 

... 

H 

w 

■■« 

"h 

•  *• 

74 

7 

8 

... 

7J 

n 

5* 

Q^ 

8 

8 

H 

6 

6 

6 

7 

7 

8 

6 

7 

8 

»i 

6t 

6 

H 

... 

6: 

6J 

... 

M 

6: 

H 

"ij 

n 

Si 

6J 

3 

M 

5 

H 

H 

6} 
6 

... 

... 

"ii 

Fine. 


d 
36 


d 
4S 


10 
12 

10 
10} 
64 


6} 


Same  Period  1870. 


Mid.  I  Fair.  :  Good. 


per  lb 
d 
19 
lU 
11} 

lit 

11 

11} 


11 

9} 

"h 

8} 
8} 
8 

n 


per  111 


l\ 


11* 

11} 

12 

12» 

10} 

11} 

12 

10 

'9I 

9} 

9} 

9 

9} 

9} 

9} 

8} 


per  lb 
d 
29 


12} 
114 
12} 
13} 
10} 

"i 

12} 

104 
10} 

io| 

10} 
10} 

"»} 

10 


PRICES  CUKKENT.— ApRtt  16, 1869. 


JL 


Descriptions. 


Ord. 


Hid. 


Good 
Fair. 


Oood.  Fine. 


per  lb 

per  11) 

d 

d 

26 

27 

11} 

12} 

11} 

12} 

11} 

12} 

12 

... 

11} 

... 

12} 

9 

10} 

9 

9} 

9} 

11} 

11 

12 

... 

9 

... 

9 

9 

... 

8 

... 

8} 

... 

8} 

... 

8 

Same  Period  1868. 


Mid.  I  Fair.    Good. 


d 
30 
13} 

13} 
124 
12} 
12} 
13} 
10} 
12} 
12} 
10} 
10} 
10} 
10} 
10 
9} 
10} 
9} 
8} 


12} 
12} 
13 
13} 

13 

10} 
10} 
10} 
10} 
10} 

9} 
10} 

9} 

9 


12} 

12} 

12} 

16 

11} 

13 

13 


Sea  Island 

Upland    , 

MoMIe , 

New  Orleans  .... 
Pemambnco  ... 

B.ihla,  &,; , 

Maranham 

Egyptian , 

Smyrna  

West  India,  &c.. 

Peruvian 

Surat — Gin'dDharwar 

Broach , 

Dhollerah    

Oorarawattee 

JIanjrarole  

Comptah , 

Mfldras — Tinnevelly™ 

Western 

nengal 

China  

LONDON — Apbil  13. 

Annexed  is  a  portion  of  the  circvilar  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — ■ 

The  business  transacted  since  last  Thursday  has  been  on  a 
moderate  scale,  partly  owing  to  the  holidays,  and  prices  have 
declined  about  Jd  per  lb. 

PliESENT  QUOTATIONS. 


per  lb  per  lb 

per  Ih 

per  lb 

d 

d 

d 
27 

d 

36 

H 

30 

..( 

12 

13 

... 

12 

13 

... 

... 

12 

13 

13 

16} 

11 

12 

12} 

11 

11 

13} 

15} 

11 

12 
12 

m 

17 

10 

11} 

11} 

10 

11 

13 

14, 

11 

12 

13} 

16 

11} 

12} 
10} 

11} 

HI 

10 
10 
10 

11 

11} 

*" 

.u 

L     ■». 

... 

10 

.*• 

^... 

■  >• 

10 

10 

'.'.'. 

'.'.'. 

10} 
10} 
9} 
10 

per  lb 
d 
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Descriptlo!!. 


Surat — Sawginnod 

Broach  

Dhollerah 

Oomrawntteo  

Maiigarote 

Comptah    

M-idras— Tinnevelly  

Northern  and  Western  

Coconada 

Coimbatore  and  Salem 

Sclndo „ , 

Bengal  

Hangoon    

West  India,  &c.  

Brazil 

Smyrna  and  Greek 

African 

Australian  and  Fiji 

Ditto  Sea  Island  k'Uds 

Tahiti 


Ord. 
to  Mid. 


...        6} 

8      10 


16  20 

17  22  

Imports  and  DBLnrERrES  from  Jan.  1  to  Apr.  18,  with  Stocks  at  Apr.J^. 


7 

7} 

6 

6* 

61 
12 
12 


rwn 

(.1869 

7-1871 

Delitiriks  ...■}**'" 

(.1889 

(■1871 

Stock,  Apr.  13  ]  "*'" 
(.1869 


Surat 

and 

Scindo. 


bales. 

701 

2,648 

62* 

2,080 

2.612 
3,171 
6,716 

1,368 


Madras. 


bales. 
10,6B6 

ie,+i7 


Tinne- 

velly. 


bale^. 
17357 
7,N76 


75,691 
19,118  I   uMa 
63,402  I   33.491 


118.847 
16,612  I    23,296 
14,112  I      8,928 


Bengal 
Jk  Han- 
goon. 


bales. 
26.9S9 
8,139 

1,962 
17,021' 
17,4M 

22,984 

38,920 

8.390 


12,812 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


9.6HS 
1,6(10 

2.S25 
"7,831 
2,706 


Total. 


tales. 
W.KJS 
3U.578 

81.002 
"  .-^'-,.682 
119.126 


_6,6<U  14«.!111 
12.102  '  7N.104 
2,Me  I    3«.695 


2,171 


ro,320 
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ComiN  Atloat  tu  EcitoPE  on  .^pril  14. 


Cout. 


^*-'^\^'?^\^\^ 


1 


Vrotn — 
Bombay  ..-.—. — .___—. 

Kumcikn 

,\UJri» 

I    CVylofi  *n'i  T-jii3-iria  ........ 

{     CAJ^JttA  »» 


bale*. 
7.77« 
1.215 

IsJtW 

1I.04 
42.885 


b.les. 


19  ji: 


^ales.      bales.  *  bales. 

2<MiM  I  UCJ>1«  ;  137.%>0 

lil5  ■     2J78 

13,700  i    1-1,858 

...       I    11.439      12.S21 

790     (    6S.S»rJ       10.SS8 


21,SM  ;  230.861 
31,-:;2 


lea  to  arrive :  - 100  balea  Tinnevelly,  at  6id,  February- 

'•■■ -•    fir  good  fair;  200  bales  DhoUerah,  at  5;d, 

t,  to  Liverpool,  for  fair ;  200  bales  Oom- 
.,.  ....,  .,»«ivh-.^"'-''  -1'"-'. .■•!",  '■  T;v..:-.vvj1,  for  fair: 
s  Bengal,  at  ■".  ;aary-Marc^h 

;.  aid  ftbruary.  .-. ......  —       ..  =  Orleans,  at 

shipping  or  shipped,  for  good  ordinary — ^total,   2,050 


NEW  YORK.— Mawth  29. 

The  market   still  fails  to  develop  any  particularly  new   or 

^tirrincr  featttres.    Late  last   evening  eiportei's,   on   a  little 

k  a  oonaidersble  amount  of  stock,  but  to-day  the 

.ta  again  been  crimpamtively  moderate  and  business 

lie  or  foreign  advices  con- 

1  to  have  a  direct  inference, 

;  to  be  holding  off  on  large 

■  develop  itself  upon  which 

'  or  stimulated,  and  in 

.reels  as  may  seem  to 

'<h,  unsettled 

tions  on  the 

miiij^-w,  lui'UL  "■'  "Titv  hiuh 

We.  :- 


!U»p.    Neit 
lin^  of  a  I. 

r-?  and  ici; 
litini,'  SOI: 


grade. 


''ftsf.rj  »*"* 

Htm 
OrlMna. 

«rlh 

e         c    1    e         e 

10}  #  ...     11  a  ... 

«5        -.       12*        _ 

i«      ...     IH      „. 

1    :n   13    :: 

e             0 
11    ®  ... 
12}        ... 
IM 
16 

loi 

«        e 

ii'®::: 

14}        ... 
16}         ... 
17 

delivery  business  still    rather    dragging    and 

■  ~    ■■■■  ■    " — ^  ••'^    remaining  abont  a.s    before, 

claiming  any  great  advant.-vge, 

..■ ,    >.i.     tone   was    soft.     The  following 

experts,    and    stocks    at    the    principal 

'..■   <.>aunencement  of  the  cotton  year: — 

since  Sept  1,  1870: — New  Orleans, 

!•■.     rr.nii!.'!:      Charleston,    304,617; 

; ;  Galveston,  211.703 ; 

,  other  ports,    27,22:i— 

<,-zport8  Southern  ports  and 

-"?  hales;  Mobilr,    2W>rji; 

■<:  Gralve.'  JO; 

-total,  2.--  f-a. 

leans,  %5'J:SM    bales; 

ivannah.  01,049;  Gal- 

;;  JScw   ICork.  116,000;  Boston, 

I. — According     to   Uessrs    Moffat, 

I,  the  week's  receipts  of  cotttm  at  all 

been  68,000  bales,  and  since  the 

bale*.    Shipments  to  England, 

"J  bale*:  "-'  *     "' •■  -nt, 

it  of  Sept 


-les.     ICdu...., 


.<wt 


-Til.-  n-oi-in!  i  of  ootton  at  all  Unit^-d 
vc  bees  35,000  baleH. 
I'«;   to  France,  none; 

'Mt   haivm.      Middling   Upkad,  7d, 


ICARKrr^  TV  rt'i'  maxufactubing  DISTBICTS. 


'•luincas  tronit;: 
'  «m«II,  <V»od  K: 


SiU'rt;  liUsi- 

all  kinds  of 

price* 

frennire 

ni;  yet 
refiwed 

■:ly 

iia 


done  of  a  general  chai-acter.    The  market  closes  dull,  with  the 
tendency  of  prices  slightly  in  favour  of  buyei"s. 

COMPABATIVB  STATK1CE.NT  OF  THS  COTTOX   TeABK. 


Raw  Cotios. 


Comspondinjr  wMk  in 


I  Price,  I 
iAprU13,;- 
i    1871.       1S70. 1  1S«».     1S63.  i  1867.    1886. 


Upland,  fair per  lb; 

Ditto,  good  fair. _..„ „ 

Pemambaeo,  fair  ....„ « 0 

Ditto,  good  fair |    0 

No.  40  MlTLl  YAltit,  fair,  2nd  quality  ..... 
So.  30  Watib  Twist,       ditto 
!6-ln.  86  reed,  Prtuter.  29  y  il»,  4  lbs  i  o« 
Sr-in,  72  reed,  ditto,  S  lbs  Sou 

33-in,  60  reed,  0  Id  £ad  ShirtiuK?,  37} 

>'ard!i,  8  Ibj  4  ozt 

40-111. 66  reed,   ditto,   nitto,    8  Iba  12  ozt 

40-ia,  72  reed,   ditto,   ditto,    9  Iba  6  ozs 

3»-l>i,  44  reed,  Red  £ud  Long  Cloth,  36 

yar^a,  9  lbs » 


a    d 


0    7} 

li 

4  10} 
"    0 


a    d 
0  11} 


4}  (12 
6     113 


0  11} 

0  11} 

1  3} 
1    3} 

6  10)   6 

7  7}  8 

11    4)111 


8  10}  |10  10} 


d 
1} 

"o    1 
0}   1 

3}!  1 
3}i  1 
4}<  6 
I4j8 

0  Il2 
0  !l3 


11    0 


i 
i 
2} 

6 

5 
6  10} 
8    9 


11     6 


Messrs  Alexr.  Collie  and  Co.  received  the  following  telegram 
from  Manchester  yesterday  :— There  is  a  good  demand  to-day 
for  China  yams,  and  full  prices  are  easily  obtainable  where 
delivery  can  be  obtainable  ma  moderate  time.  Cloths  are  quiet, 
but  without  change  in  price  since  Thursday. 

Bradford. — "Hie  wool  market  shows  a  more  hopeful  tone. 
There  is  much  more  inquiry,  and  the  transactions  for  imme- 
diate consumption  are  numerous.  The  demand  is  not  so 
limited  in  range  as  it  was,  and  there  is  more  or  less  doing  in 
nearly  all  classes  of  wool,  with  greater  firmness  in  prices,  and 
in  some  cases  with  a  stiffening  tendency.  Good  wethers,  in 
both  lustre  and  demi-lustre  wools,  are  most  in  favour,  and 
there  is  a  fair  amount  of  business  doing  in  hogs  of  good 
quality.  In  the  worsted  yarn  market  the  same  improved 
tendency  is  apparent.  In  the  piece  market  the  chief  business 
doing  is  for  Germany.     Prices  are  stiff. 

Leeds. — The  markets  in  the  cloth-halls  were  but  thinly 
attended,  there  being  no  buyers  but  those  representing  Leeds 
houses  present.  A  few  sales  of  Meltons,  coatings,  Victorias, 
tweeds,  and  ordinary  plain  cloths  were  effected,  but  the  aggre- 
gate quantity  of  goods  sold  was  small. 

Nottingham. — The  lace  trade  continues  in  a  healthy  and 
satisfactoi-y  condition.  There  is  a  good  demand  for  cotton 
fancy  edgings.  Lace  yams  in  fine  and  medium  numbers  are 
firm,  low  counts  being  without  quotable  change.  Raw  silk  is 
quiet.     The  hosiery  trade  also  continues  sictivc. 

Birmingham. — The  principal  quarterly  meeting  of  the 
South  Staffordshire  iron  ti-ade  was  held  on  Thursday.  There 
was  a  large  and  influential  attendance  of  this  and  neighbour- 
ing districts,  iind  many  merchants,  manufacturera,  and  brokers 
from  a  distance.  For  hajmatites  the  demand  appeared  to 
exceed  the  supply,  though  steel  is  not  a  sbtple  manufacture  of 
this  district,  and  the  leading  qualities  of  native  pig  were  scarce, 
and  proportionately  firm  at  fi-om  SI  ISs  to  4/  Ss  tor  No.  1  all 
mine,  3/  to  3/  5s  for  cinder,  and  4/  10s  to  4/ 158  for  refined 
metal.  Shropshire  pig  was  quoted  31  17s  6d  hot  bhist,  and 
41 1,58  cold,  and  west  coast  htematites  44  lOs  to  4/  158.  Ores 
were  in  active  request,  at  IBs  to  18s  for  hiematites,  and  6s  9d 
to  78  6d  oolitic.  The  transactions  were  mostly  for  home  con- 
sumption or  local  manufacturing  purposes,  and  the  bulk  of 
the  foreign  specifications  now  in  hand  nave  been  negotiated  at 
the  works  or  by  correspondence. 

Belfast. — Flax — <l.■.•.l^■^  again  limited ;  demand  generally 
was  quiet  at  uuiili  Yams — Traumictioug  entered 

into  onhomeaud  cuii..... .....i:iccount  were  of  iilimiU*d  charac- 
ter. Stocks  continue  to  inci'eaHe.  Linens  (brown)  handloom 
— Demand  active  for  good  makes  of  linen  handkerchiefs  and 
light  linens  for  bleaching.  Transactions  in  heavy  linens  and 
cambric  handkerchiefs  were  to  a  fair  extent ;  prices  very 
steady.  Powerloom — Demand  nn  (derate  for  heavy  lint-iiH  and 
diapers.  Stocks  stationary.  Bleached  and  finished  lincuH — 
Taking  the  season  of  the  year  into  account,  home  tranHaotions 
resuihed  an  average  amount.  Stocks  stationary.  FriccM  give 
Hymptoms  of  sligltt  advance. 

Duhdke. — The  Haz  market  has  continued  st^tdy,  and 
although  the  amount  of  business  doing  hiut  biwu  of  a  limited 
nature,  price*  are  well  maiutaine<l,  an<l  holders  look  for  an 
improrement  taking  place  shortly.  In  tows  there  i«  little 
paMing.  The  iute  market  here  in  simiewhnt  dcnreSHod  by  tho 
targe  arrivals  tbrnt  hare  taken  phtce  during  the  jMiBt  week. 
The  yam  market  hae  been  very  quiet,  and  the  umoiiiit  of  busi- 
ncas  doing  baa  bean  limited,  and  priceit  of  tlax  and  fine  tow 
yarns  are  rather  eaaier.  The  domaml  for  liueiiM  in  w^artvly  so 
good  oa  it  was;  but  maaufactarers  are  upon  the  whole  pretty 
well  employed  with  prerioua  ord«n. 

CORN. 
AMBBICAN  <  >VD  FLOUB  MAKKETa 

There  wail  only  a  moderate  trad'  .  te  flour 

•-■I-"    t..,i  ...-; ,..-.. -Ill t  <si««:u:.,..   peniaro 

ii<.'t  and  ■tea4y  »  mode- 

...1  -^    -,  .   .      i-  ..    I.         and  Soothem  11; lucro  wh 
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more  doing.  The  general  market  was  very  dnll.  The  wh*^iit 
market  opened  dull,  but  firm.  Nothing  was  done  imtil  ne^^ 
the  close  of  'Change,  when  25,500  bushels  were  taken  at  81.5° 
afloat  for  No.  1  new  spring;  81.69  in  store  and  81.69  afloat  foi" 
Ohio  winter  red;  81.55  afloat  for  Pennsylvania  winter  red; 
!  nominal  for  white  at  81.90  to  .1?2  for  Diehl  Genessee.  Corn 
I  i-uled  firm,  with  a  fair  business,  in  part  for  export. 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  undermentioned  places,  March  18, 
1871 :— 


In  »<!orc  at  New  York 

IM  Store  Kt  AUiany 

In  Ntore  at  Bt]I>«1 

In  t>roT e  at  Ct  icago 

Ill  tto^e  at  Milwaukee 

In  pt'Te  at  Toledo  

Ill  *tore  at  Detroit 

Ill  >itrc  at  Oswegro  ... 

Ill  store  at  St  Loiiiu  

In  i.toie  at  Koaton 

Ill  store  a^  Toronto March    1 

1'1  SI   re  at  Montrenl    March  15 

•In  store  >t  I'nilmlili.hia 

*ln  »tore  at  Haltiniure 

lUil  shipment.^  lur  v\eek  


March  15 


Total  in  store  and  in  tiausit  ]\Iarch  18,  1871 

—  —  Marc!i  11,  1S71 

—  —  March  19,  1870 

—  —  Marcj    5,  1S71 

—  —  Feb.      2.9,  1871 

—  —  Feb.       11.  1871 


Wheat.       Corn, 


busti 

1,334,318 

6,500 

33B,884 

3,«7,201 

2.127,902 

476.127 

162,313 

150,000 

75,1 

8,700 

117,701 

249,373 

6."i,000 

125,000 

67.913 


8,810,120 
9,824,077 
10.276,961 
10,030,203 
10,295,386 
10,537,777 


bush 

158.518 

17,1X10 

4,500 

2,602,086 

19.039 

464,299 

30,318 

10i!528 
181,688 
6.017 
23,421 
20,01X1 
45,000 
255,276 


3,929,619 
4,148,295 
1.461.9ai 
4,346.985 
4.397,363 
4,465,725 


Oats.       Barley. 


bush 

1,017.808 
126,000 
163,030 
696.111 
38,679 
81,746 
23,902 

17'll8 
68.625 
19,324 
17,100 
80.IXX) 
60.000 
44,980 


2,423,323 
2,613,582 
2,310.122 
2,718.720 
2  833,085 
2,864,726 


bush. 

293,656 

86.(XX) 

107,506 

272,290 

16,673 

4.795 

4,738 

30.000 

4,113 

15,620 

122,IKi6 

1.500 

30.000 

i%m> 

30.373 


1.030,627 
l.M)4,017 
605,689 
1,337,868 
1,486.108 
1,464,722 


Kstimated. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Friday  £1vening. 

A  fair  tone  has  prevailed  in  the  grain  trade  during  the 
week,  and  the  tendency  of  values  has  been  decidedly  up- 
wards. Supplies  sent  forward  by  farmers  have  been  small, 
and  the  stocks  of  English  wheat  on  hand  are  considered 
to  be  below  the  average  for  the  time  of  the  year.  At  the 
same  time,  stocks  of  foreign  wheat  in  granary  have  been 
much  diminished ;  and  although  shipments  have  been  resumed 
from  the  Baltic  ports,  some  time  must  elapse  before 
they  can  be  greatly  added  to.  The  reduction  in  the  rate 
of  interest  will  also  enable  specxilatora  to  hold  pi-oduce  in 
the  hope  of  influencing  'prices.  The  an-ivals  of  grain- 
laden  vessels  have  not  been  numerous,  but  there  is  still 
a  considerable  quantity  of  produce  afloat  for  the  United 
Kingdom.  Very  much  depends  upon  the  progress 
of  events'  in  France  as,  should  present  troubles  be  over- 
come at  an  early  date,  large  shipments  from  this  side  must 
ensue  to  make  up  for  the  deficiency  which  is  already  felt  in 
that  quarter.  Wheat  may  be  quoted  at  an  advance  of  Is  per 
quart<!r  on  both  English  and  foreign  descriptions,  at  which 
improvement  the  market  closed  firmly  to  day.  Flour  ruled 
steady  in  value  in  sympathy  with  the  wheat  ti-ade,  but  the 
supply  oifering  is  still  in  excess  of  the  demand. 

Oats  have  risen  Is  per  quarter  on  the  week,  owing  to  short 
supplies,  and  increasing  demand.  Maize,  beans,  and  peas  have 
ruled  quiet,  but  firm  in  value.  The  export  demand  for  all  kinds 
of  cereal  produce  has  been  dull.  The  annexed  statement  shows 
the  imports  and  exports  of  breadstuffs,  &c.,  into  and  from  the 
United  Kingdom  since  the  commencement  of  the  season,  com- 
pared with  the  corresponding  period  in  1869-70  : — 

Imports.               Expots.  Imports. 

1870-71.                  1870-71.  1869-70. 

Cwt.                       C'wt.  Cwt. 

Wheat  2O038,3:«)  2,272,072    26,911.890 


Baili-y 4,963.811 

Oais 4.742,11,14 

I'cus 4«4,3W 

Itcans    1,111,941 

Inilianconi 8,361,092 

Flour 2,859,629 


82,315 

1,048.423 

40,876 

14,Bll) 

•  .t().296 

'1.276,859 


4,872,165 
6,989,194 
789,627 
1.119.174 
12,578,831 
4.060,082 


Exports. 

1869. 70 
Cwt. 
17H.(in7 
lo.r,r,7 
75,340 
10,149 
1,225 
13,1U 
13..51)1 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  42  grain 
and  seed-laxlen  vessels  have  arrived  at  ports-of-call,  viz.,  21 
wheat,  7  maize,  2  beans,  1  linseed,  3  cottonseed,  3  flour,  also 
1  valonea,  1  locust  beans,  1  ground  nuts.  The  floating 
grain  trade  has  been  firm  in  tone.  Wheat,  fine  cargoes 
have  fetched  an  advance  of  6d  to  Is,  but  inferior  have 
been  neglected.  Maize  has  been  slow  to  sell.  Barley  has 
bean  in  steady  demand,  and  prices  exhibit  an  upward 
tendency.  Rye  has  been  in  sluggish  demand.  The  re- 
^jjitid  sales  are  as  follows: — Wheat — 13  arrived  cargoes: 
Ghirka  Odessa,  48s  to  53s ;  Marianopoli,  553  3d  to  55s  9(1  per 
4  »2  lbs  ;  Polish  Odessa,  538  Cd;  yellow  ditto,  53s  9d;  Sando- 
mirca,  568  7id  per  480  lbs.  On  passage,  1  cargo  Ghirka 
Odessa  at  528,  and  a  lot  Polish  Odessa,  548  per  480  lbs.  To  be 
ithippcd,  a  cargo  Berdianski,  55s  per  492  lbs.  Maize— 5  an-ivcd 
cargoes :  Odessa,  35s  9d  to  368  6d  ;  Galatz,  36s  9d  per  492  lbs. 
To  be  shipped,  about  3  cargoes  :  Danubian,  33s  per  480  lbs. 
Barley — 3  arrived  cargoes  :  Taganrog,  298  6d  ;  Danubian,  30s 
per  400  lbs.     Rye — Snipped  or  to  be  shipped,  about  3  cargoes : 


Azow,  35s  9d ;  Odessa,  38s  per  480  lbs.  Linseed — Spot  and 
near  at  hand,  scarce  and  steady  at  late  rates.  Calcutta,  spot 
or  warehouse,  64s ;  ex  ship,  63s  3d  per  410  lbs.  Rapeseed  quiet 
but  steady  at  last  week's  rates ;  ordinary  brown  Calcutta  to 
arrive,  65s  6d  to  66s  per  416  lbs.  Cotton-seed  unaltered  aijd 
quiet.  Some  700  tons  shipping  sold  at  9/  3s  9d ;  for  an  arrived 
cargo  9^  5s  is  asked.  '      " 

The  London  averages  announced  this  day  are : — 

qrs.'         8     d 
■Wheat 3657  @  68  10 


3ailey a 865 


Oats.. 


Ship  Arrivals  this  Wees. 
Wheat      Barley.         Malt         Oats. 


qrs. 
English  &  Scotch  690 
Irish.... 

Foreign  22460 


qrs. 
760 


qrs. 
2350 


qrs. 


7310 


20 

Maize, 
qrs. 


38 
32. 


Flour, 
sacks. 


(    2170 

(    3110  brlj.' 


PRICES  CURRENT   OF  CORN,  ic. 


.  60        61 


Wheat — English,  white,  new...  58  @  62 

—  red.  new 67        69 

—  white,  old 

—  red,  old 

Koenigshcrg  and  Dantzig,  high 

mixed 63        65 

Koenigsberg&Dantzig,  mixed  60        61 
Rostock,  W'sinar,  Sec       —      60        66 

Stettin  and  Hamburg       —      

Dani  h  a;-d  Holstein 

StPetr<brg,S.xoiiska..pr49«lb  64        65 

Common  ditto  52        63 

Kubanka  

Mariaiiof'oli  and  Berdianski...  54        55 

Odessa  63        61 

Taganrog  

San  Francisco,  Chilian,  &c, 
Australian  and  New  Zealand..  . 

American,  winter   58        69 

—         spring    57        59 

Barlky — Kngiisb,  malting 

Scotch,  malting  

—  distilling    

—  grinai'  g 

Foreign,  t.ialtins 

—  «li8tillin'...per  432  lb 

—  stout  grinding 31        33 

Danube  &  Odessa,  &c-pr  4001b  28        29 
Esyptian.  Sec 

Be.\ns — English 38        44 

Dutch.      Hanover,      and 

French per  4S0  lb 

Egyptian  and  Sicilian  38        42 

Pfas — English, white ljoilrs,new  44        43 
English,  grey,  dun,  and  maple, 

new 36        37 

English,  new    41        44 

Foreign,  white  boilers,  new ...  41        42 

—  feeding,  eld 37        38 

Ryk — English  per  qr  34        36 

Foreign,  new ier4S01b  34        35 

Oats — English,  Pnland  &  potato  28        31 

—       white  ami  black  26        28 

DLACK    SEA,    MEDITEKBANEAX, 


0,VTs  (continued)^ 
Scotch,  Hopetown  and  potato  28  @  33 

—  An.-us  an4  Sandy    ...  26 

—  common  „..  26 

Irish,  potato 28 

—  white,  feed  ...per  301  lb  24 

—  black,    —  25 

Danish,  kiln  di  led  26 

Swedish 25 

Arciiangfl,  St  Petersburg 23 

Riga    23 

Finland    per  330  lb  25 

Dutch  and  Hanoverian,  tSce 

Tares — 

English,  winter,  new  ...perqr  72 

Scotch,  large    70 

Foreign,  large,  spilng    45 

LiKSEKD  Cakks — 

I'lislih .p,  rton  £10i 

F.reign 10' 

Indian  Corn — 
American,  white  ...per  480  lb  ... 
—        yellow. and  mixed  ... 
Galatz,  Odessa,  i^nd  Ibraila, 

yellow 35 

Trieste,  Ai  cona,  &c 

Flour — j^omin^l      top      price, 
lown-inade,  deliveied  to  the 

b.iker    per  2.80  lb  50 

Town-made,   households    and 
Siconds,    delivered     to    the 

baker 42 

Country  marks , 38 

TJungarian    40 

Fre,  ch   

Amei  icsn  and  Canadian,  fancy 

brand    per  196  lb  30 

Do,  superfine  to  extra  suitrline  28 

Do,  common  to  hne 27 

Do,  heated  and  sour  24 

Oatmeal — 
Scotcli,  fine  per  ton  £14 

—  round £14 

AXI)   OTHER   .VKRIVED  C.VRGOES. 


36 


"Wheat — Sea  of  Azoff,  Berdnsk., 

Marianopoli  per  492  lb63/6@'54/6 

Sea  of  Azoff,  hard  

—  Taa'anr.  g,  soft...  51     63/(1 

Odessa  and  NicolaiefT  Gnirka  52/6  53/6 

—  hard  

—  Polish per480Ib60 

Danube,  soft 

Galaiz  Ghirka 

Trl'Ste  

S.  Francisco,  Cliilian..iir  6001b  60 
American  red  winter..pr4801b  66 

—  spring 66 

Egyptian  

Barley — 
Dttnish,  kiln  dried. ..per  424  lb  ... 

—  undried  


COST,   FREIGHT,    ANl*    INSURANCE. 


61 


Barley  (continued) —  s 

Dai.uhe  &  Od(B-a...per4001b  28 

Fgyptian  

Smyrna,  kc 

Bkans — 

Epiyptn,  Sicilian,  Src.pr  4801b  38 

Lentils — 

Egyiitian  and  Sicilian  

Inuian  Corn — Per  4^0  S:  492  lb 
Galatz,  Ode&sa,  and  lbr..ilii...  36 

Americttn,  yellow  and  white 

Salonica  and  Enos .'. 

RVK— Black  Sea,  Sw...per  480  lb  36 

Oais — 

Swedish,  ne.v per  320  lb  24 

Danisli,  new 24 

Arcliaugel  8c  I'eti  sbrg..p.304  lb  2ti,'6 


29 


36/6 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
For  Report  oy  this  Day's  Markets  see  ••  Postscript." 

JtiNci.NG  Lank,  Kkihav  .Morni.no. 

[During  tli9  early  part  of  the  week  business  was  suspended  in  con- 
sequenoa  of  the  Easter  holidays,  and  coijiparatively  few  public  sales  have 
been  hold.  Towards  the  close  the  markets  have  shown  rather  moce 
steadiness.] 

SuoAii. — The  iuiprovoment  l.ist  referred  to  has  made  further  progresi, 
the  sales  being  upon  a  more  extended  scale,  and  at  (ia  per  cwt  advuncs. 
Ssveral  parceli  of  crystallised  Uomerara  have  changed  hands,  closing  at 
above  recovery.  Refining  kinds  of  West  India  have  met  a  steady  inquiry 
since  the  Easter  holidays,  the  sales  amouutiug  to  l,4,Sl  casks,  and  th« 
importers  now  require  higher  rates.  Several  parcels  of  JIanila  and 
other  brown  sorts  have  changed  hands  at  firmer  quotation.?.  Several 
floating  cargoes  of  British  West  ludiihave  sold  for  the  United  Uingdom 
at  248  to  258  per  owt ;  also  several  of  Cuba,  and  some  parcels  of 
French  beet  to  arrive.  Ollicial  returns  of  the  Board  cf  Trade  to  the  end 
of  March  show  that  the  duty  was  paid  upon  32,500  tons  more  sugar 
than  to  same  date  of  1870.  This  increase  is  chiefly  upon  raw.  The 
stock  of  sugar  in  the  four  ports  of  Great  Britain  is  now  about  19,000 
tons  loss  than  the  previous  season.  For  London  the  decrease  amounts  to 
24,000  tons. 

Mauritius. — 1,350  bags  brown  descriptions  have  changsd  bands  at 
23s  (id  ts  2rs. 

Dewjal. — 1,000  bags  low  brown  h«v«  changed  hands  at  IBs,  and  500 
bags  brown  Dulloah  at  23s  to  24s. 

Madnis. — 1,500  bags  brown  native  sold  at  24s  to  248  Cd. 

J^euaiij). — 1,700  baskets  low  brown  are  reported  at  I'Js. 

ilanifa. — About  1G,000  bags  have  changed  hands  :  clayed,  2*8  to 
2Ss ;  unclayed,  208  6d.    200  tuns  Taal  to  arrive  at  21s  Cd. 
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i^„K, 5()()  b*^  bro«T>  have  sold  at  20s  tJ  22s. 

",  ■  ■       ,,n. Three  aoattog  cargoes  of   Cuba  are  reported  for  the 

y.  m  «t  2tis  la  to  274  ;  one  of  brown  Bahia  at  228.     On  the 

_^i_ .,. ,„i  Cuba  at  27s.     800  basketa  grainy  Java  at  378  to  37s  Gd. 

justed. A  steady  demand  prevails  for  dry    goods  at  rather  higher 

ratea  than  ^werionsly   obtained.       Common   titlers,    &c,    now   quoted 
^  fid  to  43»,  the  better  qualities  in  proportion.    Piece*  and  crushed 
_  1  mora  ready  buyers. 
MoLAi'SE.-.— ^>  puBcheons  Deuiorira  hare  sold  at  123  par  cwt. 

^CH. An   active    inquiry  existed  yesterday,  and  the  week's  sales 

aaionnt  to  abon^  1.100  puncheons,  the  bulk   Uemerara,  at  Is   lOd ;  a 

^oll  por^ivii  of  fine  at  Is  lldl     P.ile  Leewards  at  Is  M  to  Is  7(1,  with 

tna  at  2s  per  proot  gallon.     The  operations  were  said  to  be   partly 

on  account  of  the  Govemtpect. 

Cocoa.— A  few  sales  of  Trinidad  have  efaaoged  hands  by  private  con- 

1,-t,  jarllv  for  exporUiion.  at  staady  ratea.     Other  kinds  are  inactive. 

.in  h«ve  not  been  any  public  salea.     The  export  deliveries  of  foreign 

.v«  been  1(^COO  baga,  against  4,510  bags  last  year,  and  480  bags  in 

-•a.     Much  of  the  Qoayaqoil  usually  shipped  direct  to  the  continent 

-..  been  sent  direct  here.     The  home  deliveries  of  colonial  are  large, 

and  the  stock  moderate. 

Cxtras. — The  market  is  inactive,  and  prices  haTo  not  experienced 

ly  change   for   the   rather  small  quantity  brought  forward.     Native 

vloo  i»  held  more  firmly,  with   business  at  55s  to  ojs  6d   for  gooci 

iinary  quality.     431  bags  by  auction  ware  taken  in  rather  above  the 

t^aaat  value.     121  casks  50  barrels  110  bags  planUtion  Ceylon  found 

v«r<  at  former  rates:  grey,  58s  to  U3s  6d;  low  middling  tn  middling 

•  ■.iato  »»s;  rather  bold,  T4».     8C4  eases  1(57  bijrs  East  Indis, 

— H  per  steamer,  sold  at  about  tha  Taltuktiona,  from  Uos  to  Sis 

'    rather  small   to  bold  Wynaad ;   and   87    bags  new  crop 

:»  to  93s.     By  private   contract  some  parcels  of  Rio  are 

vri<-<i    n;    the  recent  decline,  ranging    from  48s   to   55s.     A  small 

.astity  o(  washed  at  61s.      One  Uoatiug  cargo  of  Rio  has  sold  for  the 

nt>  .>f  Kiiniw  :  no  particulars  given.     One  of  Santos  for  a  near  port 

wt.     The  export  clearances  have  exceeded  those  of 

;oas,   for  export  by  1,450  tons,  and  the  stock  is  2,020 

us  IttU.. 

Tks. — Since  \i)»  Easter  Ixlidayi  Ontn  has  been  some  increase  of 
iiiiiMiiil  but  ooly  a  nodatat*  business  transacted  from  recent  arrivals, 
diMly  io  tba  mnwtm  to  tair  descriptions  of  congou.  The  market 
is  n/iv  riiHar  tfattt.  A  poUto  aals  is  advertised  for  Tuesdsy  next, 
ti.  'Ut. 

.usactioni  of  lair  extent  have  taken  place  at  full  prices,  in- 
Bengal  at  Us  1x1  to   lis  9d;  Ballam,  i)s  to   lOs   7^d; 
1  ^1 ;  Field  Siam  at  88  9d  cash.   700  tons  Saigon  have  sold 
«:  31  J*  M,  and  one  of  Necrancie  Arracan  at    lUs,  open  cluirter,  or 
•  4^d.  landed.     One  at  10s  'M  for  the  continent.     1,100  tons  Bengal 
ii'-   ex  quay.     Dacca  and  low  quality  at  9s  3d  to  9s  tid. 

iaruKts  sad  uauvsaics  of  Rici  to  April  s.  with  SrticKa  oa  hand. 

1«71.  1h;0.  IMDD.  1868. 

;  .ri«U_— — ~~.~.~— .Joes    lii;o    „      8100     ...     219J0      ..     1I0UU 

I>  DV«tM. .    3IMO    ...     1971)1)     ...     I72MU     _     l«l;W 

»...__._ 4X!S0    ...     4S1S0    ...    S7aiO     ...     iMeo 


I      ISHaOb— Tbs  Dsxt  qaarterly  rales  of  ] 

>  ^ll^ll■<^  aad  tb*  qoamity  at  prsssat  d*< 

..a*  bsM  teoM  hMiBfarr  (or  East  Indian  d 


Fine  palm  unaltered.  Other  kinds  dull.  Fish  oils  have  been  almoJt 
nojjlpcted.  Sperm,  84/.  Colonial  1/  less.  Pale  seal,  37/  lOs.  Cod, 
35/  lOs  per  tun. 

Pn'ROLEiTM. — American  refined  dull,  as  Is  4^d  per  gallon. 

Taixow. — The  market  is  quiet,  and  rather  easier  rates  have  beon 
accepted  for  Russian.  Continental  affairs  and  the  good  supply  of  -Vus- 
tralian  also  has  some  influence.  Petersburg,  48s  3d ;  April  to  June, 
433  Sd  to  43a  6d ;  June,  43s  9d  :  October  to  December,  45s  3d  per  cwt. 
There  will  be  about  1,G50  casks  Australian  offered  by  auction  this 
afternoon. 

PABricrLAKS  or  Taliow — Mondsv.  April  10,  1871. 

ises.         isiifl.  1870.  1S71. 

caaks.  riisks.  CMks.  ca«l;i 

Stnckthiada^ „ 2J.5:.l     ...     33,-»6     ...     29.ll>l     ...     28.:)B!) 

Delivery  |p.«t  weeli    l,H9;t     ...       1.9.)")    ...       1.538     ,.,       1  Oil 


Ditto  from  lit  June 73,!)W 

Anived  last  week :ir,s 

Ditto  from  lit  June  77.87:1 

Price  of  Y.C «ii).| 

Priced  Town «sDd 


S  ksi)  1 
1.91.-. 
»9.455 
461 3d 
47s  3d 


POSTSCRIPT. 


7UJ68  ...  lOUt*) 

873  ...         407 

7.'>352  ...     97,«9 

4.^  Oil  ...    439  6d 

4Si0d  .„    43a0d 


Friday  Nioht. 


t  ■(. — The  market  for  black  pepper  is  firmer.  Small  sales  reported 
ite  contract.  Singapore,  5^d  to  5.^  ;  Penang,  4}d  to  4}d. 
.  ..u- 1  iiighar  rates  have  been  refused  for  arrival.  A  contntct  has  been 
is4*  lor  delivery  to  the  end  of  the  year  at  4d  per  lb  for  Penang  or  Siuga- 
■  n.  Whit*  ramains  dull.  Prices  the  sasne  as  last  quoted.  There 
sve  not  fasen  say  poblic  sslas  of  spice  this  week,  and  the  transactions 
;  privala  eontraat  an  limited. 

tisLTrvnu. — A  few  parcels  have  changed  hands  at  firmer  prices,  in- 
udiog  reiraction  13|  to  6^  at  2os  6d  to  2Cs.     .V  small  quantity,  refrac- 

-  * '    - Thr  market  it  firmer  than  last  quoted.     50  tons  have 

<  per  cwt. 
<  uriuis  ol  SstTrexas  to  Apfll  8,  wUli  Srocxs  on  hsnil, 

iHjx.         itm.         i8aa.        ims. 

ions      Kll»    ...      2IM    ...      127Q    ...      MM 

— .    ■!•*'<  ...    WW  «.    noo  „,    wno 

iiwjt..^ — . ado   ...     ttta  ...     »«   ™     BTTO 

IMUvcrl  •  lut  WMk.  tit  low. 

DBTaausiT  OoOM.— Oambier  it  steady,  with  tales  at  ICs  to  ICs  l^d. 
ubM,  Xls  to  tSa.    Ootoh  qaiet.    SafHowcr  has  been  more  in  demand, 
fat  «waii«in  qoslitias  o{  Bengal,  also  a  small  lot  of  fine. 

East  India  are  fixed  for  the  8th 
doelared  is  1 1 ,2IM)  chasta.    There 
hiqBfarjr  (or  East  Indian  doieriptions  this  wask. 
Mktaia — Tb*  ebasgw  In  those  markoU  have  been  nnimportant,  and 
SMral  too*  o(  baatsaas  nmaiDa  rather  quiet.     Sales  of  fair  extent 
bMB  dbolad  ia  Saoleb  pig  Iron  at  S5s  to  S5t  t>d  cash.     lUilwny 
ban  aoMisa*  ia  danad,  aad  the  makers  are  well  supplied  <»i<'<  nr,ii.r». 

rir  la  baM  flndy,  bat  the  sales  have  been  limited  in  > 
lA^asablp,     Laad  qniU  maiouio*  the  late  advance  i^  n 

aa4  Spaaiah.  with  a  rtaady  donaad.  roraigii  tin  U  uowttlwl  and 
lovar.  8Uaha  soU  la  lbs  sariy  part  of  Ibo  mtA  at  129/  to  129/  IDs, 
awl  MbsMaaotly  at  ISO/ 10*  la  Mil,  cash.  One  sal*  roportwl  for  arrival 
la  Ie«  aa  i2S/  lOt.  Laiys  «ppUaa  hava  aona  la.  Banca  quoted  129/ 
to  IW  lOs.  Traaaaetioaa  al  sosa  astaat  have  oeearrsd  in  copper,  in- 
atadiag  Walaroo  at  I*';  ObU.  lMi.,at  U/ Sa  to  66/pm-tOD,aceordiagto 
braada.     Xo  altonttioio  eaa  ba  qoolad  In  En^iab  copper. 

JlTTB.  -  Few  aalaa  have  baM  itlltiil,  and  tbs  market  la  quiet.  Busl- 
Maa  ia  Daadoo  baa  baaa  aaoawkat  naasltJod  by  very  heavy  arrivals. 
Doriag  tba  watk  ariaaa  bB*a  ba«i  vitboat  attaratioa  lor  the  (ow  oon- 
traeUBMda.    PaWa  a^M  af*  dadand  (or  Wadaaaday  oast. 

UwaM>.-Tba  iMritat  ia  flnnar,  aad  prices  have  slightly  a<lTaneed. 
'  alsBtta  baa  add  al  68i  M  to  Ma,  ditto  to  arrivt,  68a  to  68a  6d  per 
laarlar. 

laO  oa  the  ^ot.     A  oargo  M  Oallipoli  baa  loU  (or 
r  tan.      Tbora  baa  baaa  a  aliicbt  redaatien  ne^rrAtA 
tm  liBSM4    "II.      Piaesat  qaotaliona   81a   9d  oa  tba  si.  w, 

•aakariafriaateBogliahbitrwik    Saba  at  49/ to  4»  la,  / 

ntbtrmora.     LmK  low  BMn'i-'  '■*  fh^  ysar  48/  io. 
"daad  differ  b  It  sligblljr  frOTi  Ooooa-n 

t<)(  la  4(V  lot .  lino  Cadbia,  4  '  ^..llly  has  • 


On^ 


SuOAR. — The  market  continues  flnu,  refining  sorts  of  West  India 
being  6d  to  Is  dearer  for  the  week.  Sales  to-day  50li  casks,  making 
2,030  casks  during  the  wecU.  Crystallised  Deniei-ara,  by  auction, 
realised  3(>s  to  308  Gd.  Soft  St  Vincents,  brown  ami  yellow,  25s  to 
329  (id.  189  baskets  Penang  part  sold  at  ISs  ti  lOs  for  low  brown. 
Privately  6,300  bags  low  uiiclayod  Manila  are  reported  at  20s  G<1. 
1,400  l..af:8  giainy  Mauritius  at  35s  to  'M>a  (>d.  A  floating  cargo  of 
Cuba -at  20a  6d  per  cwt  for  the  United  Kingilom. 

CoFFEK. — 461  ca,sks  49  barrels  ll)*'.  b^gs  plantation  Ceylon  by  auction 
sold  :  colory,  65s  to  828  ;  piile  and  greyish,  oHs  6d  to  04s,  2,649  bags 
Rio  were  partly  disposed  of  at  59s  6J  to  61s  6d  for  washed;  and  73S 
bags  Santos  at  51s  6d  to  50s. 

Rice.— 2,049  bags  Bengal  by  auction  part  sold  at  lis  per  cwt  for 
good  middling  white  hard  grain. 

Si'ici;s.— -Penang  black  popper  sold  at  4jd  per  lb  cash. 

Salti-ktrk. — About  130  tons  Bengal  sold,  to  arrive,  at  263  8d  to 
26s  6il,  and  a  portion  at  24s  j>er  cwt,  without  allowance  for  (|uality  under 
211  per  c I'nt.  refraction. 

OiL.-7.\t  Aictioii  275  casks  palm  were  taken  in  at  ,35/ per  ton  for 
Accra.  320  tuns  Southern  whale,  from  Havre,  sold  at  82/  to  33/  58 
per  tun. 

Tallow. — 1,445  casks  28  i  cases  Australian-  chiefly  sold  :  beef,  37s 
to  41s  ;  sheep,  4d8  to  428  3d  per  cwt. 


ADDITIONAL  NOTICES. 

BaFfNEi)  Sl'OAS. — The  home  market  continues  very  firm,  with  im- 
proved rates  upon  last  week's  rise.  Dutch  crushed  is  higher,  at  36s  to 
36s  (id,  April  delivery :  and  largo  sales  have  been  made  at  338  64  for 
October-November  delivery,  tor  .\msterdam. 

OiiKKN  Fncrr. — Azores  and  Valencia  oranges  in  good  demand,  the 
Easter  holidays  being  favonrablo  to  the  sale,  Sicily  lemons,  from  in- 
creased importations,  have  rondorod  prices  ea.sior.  Barcelona  nuts,  from 
a  short  supply,  make  the  market  lirm.  Black  Spanish  and  Brazil 
without  alteration.  West  India  cocoa-nuts  in  request,  and  nearly  cleared 
off  the  market. 

Exiii.irtii  Wool A  steady  demand ;  prices  firm. 

Flax.— Market  firm. 

IIkmi-.— Market  for  RussLin  very  dull;  good  Manilla  scarce,  and  full 
prices  demanded, 

Sii.K. — Market  flat;  tendency  downwards. 

Sekus. — The  seed  trade  romalot  as  last  woek.  Prices  are  well  sup- 
ported, with  a  moderate  demand. 

Tobacco. — Business  has  been  vory  dull  during  the  week,  and  there  ii 
nothing  to  report. 

Lrathkii. — There  has  not  boon  much  doing  in  leather  dnring  the 
past  week,  and  at  Leailonhall  on  Tunsilay  no  market  was  held.  The 
transactions  that  have  taken  {ilace  show  no  change  from  our  report  of 
last  weak. 

MErAU. — We  find  very  little  change  to  report,  a  heavy  markft 
prevailing  still  in  most  branches.  Copper  is  kept  firm  in  quotations  by 
the  limited  charters  from  the  Wnst  coast,  but  demand  it  slack.  Iron  is 
quiet.  Tiu  has  receded  in  value  by  2l)s  to  40s  a  ton  on  foreign.  S|iolter 
it  steady.  Lead  is  firm,  and  in  fair  demand.  Tin  plates  continue  to  bo  \ 
in  request, 

Taux>w. — OfBoial  market  letter  isiued  this  evening : — 

t   d 

Town  l„ri    vr U     0 

I  _ „ I      1 

I'ltto .•„,. „...,„ M  ■ 

M                   „ ™  SS  « 

K  ju,;!.  jtufl     M...*M....».M«»..  17  0 

(■fr«V»l 19  0 

Uood  int*..... «....« ».. M * 6  0 

Impoils  for  UM  week,  Ut 


METK01"0LITAX  CATTLE  MARKET. 

Moxhay,  April  10.— The  total  i in |Kirt«  of  foreign  stock  Into  tjondon 
last  week  amoantod  to  12,736  head.  In  the  corresponding  week  in  IH7<l. 
we  received  6,421 ;  in  1609,  10,400 ;  in  18(>8,  4,191 1  and  In  1867,  0,705 
baad. 

Considarabls  ttaadIno«t  hat  been  spt>srsnt  In  tba  aatUa  trsda  i'    ' 
and  prices  have  had  an  upwaid  lendenry.     Tliara  baa  Iwaa  a  m- 
supply  of  beasts  on  offer.  Including  slwut  270  SpanUh.    Tba  Ay 
throogbout  waa   staady,  and  pric»«  improved  fully  2>l  par  8  lbs. 
bast  boou  and  aroMsi  told  at  »s  H<J,  and  ia  soma  Intlanuoa  fis  H' 
8  lbs.    Ths  Oporto  stock  roallsad  Ss  2d  to  lis  4d  par  H  Iht.     At  liiu 
watartide  aboat  800  baasU  vara  daUlaad.     The  show  of  thosp  wi. 
oaly  aodarats.    Thar*  wss  a  bsalthjr  demand,  aad  frieas  bad  an  U| 
laadanor.    Tha  bast  Dowot  aad  half-bra<U  in  tli*  wool  wid  at  O- 
•:i  «d,  ditto  sbon  ia  6d  to  ;>t  lOd  par  8lbs.     I '■•  ■""'   ..  •!■  •> 

It  prieaa  wort  itaady  at  from  7t  to  Hs  Od  per 
:  AxtU  qaially  on  lonaar  tarau.    PIfs  m  ira  doll,      .     ' 
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Beasts 

Sheep  and  lambs . 

Calves 

Pigs 


Supplies  ox  Sale 

April  n,  1870. 
3,4«3 


April  10,  1871. 

2,390 

28,890    14,300 

158     65 

105     90 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  ttie  carcase, 
s    d        8    d 

Inferior  beef   3    4  to  4    4 

Middling  ditto... 4    0        4    6 

Prime  large  ditto    4    6        4  10 

Prime  small  ditto    4  10        5    0 

Veal  6    0       6    4 


s    d         8 

Inferior  mutton  3    8  to  4 

Middling  ditto 4    4        4 

Prime  ditto  4  40        6 

Large  pork 3    0        4 

Small  portc  4    4        5 


Lamb,  79  Od  to  8s  6d. 


HOP  MARKET. 
Borough,  Friday,  April  14.— This  market  remains  inactive.  The 
inquiry  for  all  descriptions  is  dull,  and  to  force  sales  in  inferior  grades 
less  money  is  accepted.  Mid  and  East  Kents,  40s  to  HOs ;  Weald  of 
Kent,  40s  to  75s ;  Susses,  353  to  70s ;  Farnham  and  country,  753  to 
112i  ;  olds,  203  to  SOs  per  ewt. 


POTATO  MARKETS. 
Borough  and  Spitalfiei.ds,  Friday,  April  14. — Fair  supplies  have 
been  on  sale.     Tke  demand  has  been  quiet,  as  follows : — English  Shaws, 
8O3  to  IOO3  ;  English  Regents,  oos  to  903 ;  Scotch  Regents,  60«  to  903  ; 
and  Rocks,  50s  to  708  per  ton. 


LIVEEPOOL    MAEKETS, 


WOOL. 

(FROM  OUR    OWN  CORKESPONDKNT.) 

Friday,  April  14. — The  ehi«f  feature  of  interest  in  our  markst  this 
week  has  been  the  sales  by  auction  on  Wednesday  last,  when  1,300 
ballots  Pern,  800  bales  Turkey,  Georgian,  &c.,  700  bales  River  Plate, 
250  bales  North  African,  230  bales  Egyptian,  and  about  900  bales 
sundry  kinds  of  low  wools  were  offered,  and  fully  on»-half  of  them  sold 
at  satisfactory  rates,  though  some  descriptions  did  not  quite  realise  late 
current  prices. 


CORN. 

(FRMM  OUR  OWN  CORRESPONDENT.) 

Friday,  April  14. — The  market  was  thinly  attended,  and  conse- 
quently the  amount  of  business  in  wheat  was  restricted,  but  the  fall 
prices  of  Tuesday  list  were  obtained.  Flour  in  more  request,  at  pre- 
vious rates.  Barley,  beans,  and  peas,  unchanged.  Oats  and  oatmeal 
slow  of  sale,  without  change  in  value.  Indian  com,  3d  to  Cd  per  quarter 
lower,  and  a  moderate  business  done  at  the  decline. 

Wakefield,  April  14. — The  supplies  of  wheat  continues  small,  and 
factors  hold  firmly  for  an  advance  of  Is  per  quarter  on  last  Friday's 
rates,  but  the  trade  is  quiet.  Barley  steady,  at  late  rates.  Other  arti- 
cles unaltered. 


Cte    0ii^ttU, 


BANKRUPTS. 

Tuesday,  April  11. 

John  Grimes,  Shanklin,  Isle  of  White,  late  lieutenant-colonel  in  the 

army. 
William  Harrocks,  Bolton,  tailor. 
Edward  James,  Southgate,  Middlesex,  builder. 
David  Morgan,  Morthyr  Tydtil,  contractor. 
Key  Piggott,  Billinghay,  Lincolnshire,  miller. 
Thomas  Walmsley  Taylor,  Manchester,  merchant. 

SCOTCH  SEQUESTRATIONS. 
James  Griffin,  Arbroath,  coal  merchant. 
Sylvester  L'Amy,  Dundee,  chemist. 
Alexander  Cameron  Todd,  Glasgow,  drysalter. 
John  Gordon,  Elgin,  plumber. 
Robert  Campbell,  Rothesay,  innkeeper. 
Thomas  Neill,  Port  Glasgow,  mason. 
Alexander  Buchanan  and  Dugald  Mathieson,  Paisley,  dyera. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Charles  Cox,  formerly  of  Weiney,  farmer. 

Alfred  Williams,  Warwick  road  west,  Clifton  roaS,  Paddington,  builder. 

Robert  Fawcett  Pritohard,  Maryland  Point,  Stratford,  wine  and  spirit 
merchant. 

William  Henry  Wilby,  Ann's  otttage.  Forest  hill,  commercial  clerk. 

James  Alexander  Mill,  Streatham  common,  licensed  victaallor. 

Thomas  Whitaker,  Newark-upon- 1  rent,  butcher. 

William  Bayliss,  Usk,  coal  merchant  and  beer  dealer. 

Jacob  Hunter,  Newcastle-upon-Tyne,  brewer. 

Edward  Lambert,  Call  lane,  Leeds,  boot  and  shoe  dealer,  and  carrier. 

William  Charles  Rhodes,  James  Rhodes,  and  Thomas  Rhodes,  St  James's 
Steel  Works,  Castle  bill,  Sheffield,  steel  merchants  and  manu- 
facturers. 

Elias  Beer,  Aveton  Gifford,  batcher. 

William  Collins  and  William  Jarvis,  Wedneabury,  screw  bolt  manu- 
facturers. 

George  Warwick  Hunt,  Heytesbnry,  late  a  captain  in  Her  Majesty's  4th 
Hussars , 

Rev.  William  Bulmer  Bailey,  Axminster,  clerk  in  holy  orders. 
SCOTCH    SEQUESTRATIONS. 

James  Watson  Ross,  Inv»rgordon,  draper. 

Eliza  Marillia  Kinloch,  Ness  Bank,  Inremess. 

Alexander  M  Donald,  Lerwick,  housewright  and  joiner. 

John  Turnbull,  Jedburgh,  draper. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the  14 
weeks  enlli'g  April  8.  I>i71,  showing  the  Stock  on  April  8,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 
%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  nnder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 

Exported. 

HOHE  CoNStJMP. 

Stock. 

Fliintation. 

1870 

1871 

1870 

1871 

1870 

1871 

1870 

1871 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 

12899 

6395 

1047 

2133 

tons 
14660 

2101 
428 

1443 

tons 

41 

601 

60 

34 

tons 

314 

401 

262 

27 

tons 

10339 

1864 

1736 

2262 

tons 
20239 
2339 
2674 
2945 

tons 
11795 
66S0 
4576 
8179 

tons 
7189 
1809 
4159 
6839 

Total  B.  P. 

21474 

18632 

726 

1004 

16200 

28097 

30336 

19996 

Foreign. 

Siam,&c 

Cuba  &  Hav. 

Brazil    

P.  Rico,  &c.. 
Beetroot 

5170 

648 

312 

170 

11074 

6150 

.255 

305 

680 

11844 

1217 
701 
169 

672 
636 

"242 
236 

6714 

1985 

216 

1347 

8435 

7377 
1651 
403 

2310 
10102 

32972 

7568 

221 

1384 

4591 

24693 

1278 
253 
1145 
6881 

Total  Frgn 

16374 

18134 

2094 

1786 

18697 

21843 

46736 

33260 

Grand  Total 

38S48 

38766 

2820 

2790 

34897 

49940 

77272 

63246 

MOLASSES. 


Impo 

rted. 

EXPORTEJ). 

1 

Hoke  Oonsump. 

Stock. 

West  India... 
Foreign 

tons 
1102 
99 

tons 
10.55 
203 

tons 
284 
46 

tons 
232 
251 

tons 
1158 
175 

tons 
1,554 
209 

tons 
3527 
623 

tons 
2133 
2111 

Total  ... 

1201 

1258 

310 

483 

1333 

1763 

4160 

4263 

MELADO ... 

85 

28 

66 

... 

10 

RCM. 


West  Indii. 
East  India,. 
Foreign 


Vatted   

Total  .. 


Imported. 


lExPORTKD  &  DE' 

LIVERED  TO  VaT.   HOXE  CoNSUKP. 


gals 
604170 
llOiJO 

27360 

313  ISo 


gals 
785025 
96345 
12735 

412285 


gals 
21S310 
66790 
39420 


gals 
407025 
98686 
62560 


Exported. 
266880  I  280980 


1085445  1300390  i  610380  |  839250  638776  727200  ,1939430  19S3120 


gals 
670016 
10820 
2160 

66980 


gals 
594045 
69760 
4110 

69266 


Stock. 


gals 
1392433 
205176 
138120 

203400 


gals 

1439410 

216720 

94230 

213730 


COCOA 


B.PLiutatlon 
Foreign 


Total  ... 


cwts 
18652 
3493 


cwts 

13363 

26524 


22147       39887 


Exported. 


cwts 
654 
5637 


CW!S 
3924 
20753 


6291       24676 


IIoue  Cosscmp. 


cwts 
14682 
2386 


cwts 
26613 
5569 


17068  I     33281 


Stock. 


cwts     I     cwrs 
21932       1S913 
14880       29829 


36832  I    48741 


COFFEE. 


West  India- 
Ceylon    

East  India... 

Mocha    

Brazil...! 

tons 
905 

64ea 

495 

18 

1113 

167 

tons 
366 
6400 

1050 
147 

3028 
439 

tons 

116 

6246 

1138 

31 

2123 

473 

tons 
697 
6166 
1371 
45 
3251 
1192 

tons 
202 
2216 
917 
22 
132 
412 

tons 

187 

3062 

1160 

86 

70 

tons 
947 

118S6 

2719 

120 

1904 

tons 
871 
10341 

2713 

380 

Other  Forgn. 

816 

1186  j       i0S4 

Total  ... 

8167 

10428 

9126 

12622 

3931 

6381        18761 

16741 

KICE 

8394 

2S566 

... 

... 

15695 

36439       42160 

42263 

PEPPER 


tons 
60 

1701 

tons 

92 
2834 

tons 

tons 

tons 
233 
1319 

tons 
269 
1861 

tons 
60S 
1248 

tons 

Black 

1603 

NUTMEGS.. 
CAS.  LIG... 
CINNAM'N. 

pkgs 

400 

864 

9520 

pkgs 
917 
713 

4570 

pkgs 

PN8 

pkgs 
368 
1872 
5394 

pkgs 
652 
2653 
6183 

pkgs 
1937 
2185 

16954 

pkgs 
1863 
2630 

25645 

PIMENTO.. 

hags 
8620 

bags 
10668 

bags 

bags   ■ 

bags 
6326 

bacs 
9740 

bags 
43608 

hags 
33093 

RAW  MATERIALS,  DYEST0FFS,  to. 


serons 

serons 

lerons 

serons 

serons 

serons 

serons 

serous 

COCHINTi.. 

9606 

10645 

... 

... 

6922 

9492 

12316 

13876 

chests 

chests 

chests 

chests 

chests 

chests 

chpsta 

chests 

LAC  DYE... 

1628 

1433 

... 

1201 

1101 

1663 

7185 

ions 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

6716 

2306 

... 

... 

6462 

M44 

6554 

6748 

FUSTIC    ... 

877 

885 

... 

.„ 

663 

V17 

14IS 

1437 

INDIGO. 


East  India... 
Spanish 

chests 
3224 

serons 
7033 

chests 

9761 

serons 

9064 

chests 
serons 

chests 
serons 

chests 
4623 

serons 
3086 

chests 
8028 

serons 
2810 

chests 
10368 
serons 

8160 

cheats 

18962 

serons 

9181 

SALTPETRE. 

Nitrnto      of 

Potass    ... 

Nitrate  Soda 

tons 
2166 
286 

tons 
3607 
1879 

tons 

tons 

tons 
4746 
942 

tons 

jtoas 

2378 

tons 
22:M 
164 

tons 
2813 
261 

B.  India,  &c 

Liverpool, ) 

all  kinds/ 

Total  ... 


bales 
64624 

870138 


bales 
44704 

1371284 


bales 
96178 


COTTON. 

bales 


210684 


bales 
108226 


bales 
62264 


96178     240884     776796     816614     601301     809360 


bales 
46761 

136350 


bales 
68330 
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COMMERCIAL  TIMES" 

WEEKLY  PRICE  CCKREXT. 

fVThc  prlcet  in  the  foilowioir  list  are 
gcnfmOy  rtrijed  »T«nr  Friday  aftf moon 
ey  IS  tmlaeBt  boue  inuck  oifartiMnt. 


L0M>OH,  rin>*T  E<-«swo. 
_  atffne  i    d      • 

Hr»t«ortPot,U.8.peTrt    0    0      0 

UoBtnal -..31    »    3» 

Itrtt  tort  Purl,  r.8 0    0     0 

Moatml n    »    » 


jwum    iiinr  Id  per  lb 

W.  L— Tlilddad.pcrewt  4S  0  IM  0 

Gnoad*  ..__—. 47  C    iO  0 

OsmanO W  0    M  « 

Brufl-Pum 4»  0    «  0 

»  0    <1  0 


»  110  0 
0  7(  0 
0  8*0 
«  ItO    0 


OeOke— duty  Id  per  lb 
J«iiiaica,goadnMdltBC  ta 

am _„p«re«t  Tt 

iw  ocAaafT  to  wU.—.  M 
Mocha,  iisrarblcd...«,.».»  «5 

«eod  to  4i>» _...._«...  87 

Oajrloo,   Bitirr,  In*  oid. 

mad  bald M 

rood  otdlB>rT   .».-«  (* 
pUataUea,  good  ocd.  to 
ta»  tm  orttaarj  ~. 

WwtMMat «  « 

■Iddllacto  Sm. M 

Jan.  AclewoidBary  ...  4^ 

ovd.  to  (Mid  otdwH.—.-..  4A 

•■a  oroaatT  _-._...—„  '< 

IMl^MnraadTriiiehanT  M 

Mtm**,  WBtatloa  „ n 

Urton  k  Malabar.  aatiT*  M 
Braan,  wHbad.  tM  ord.  to 

lovalddBac » 

■aa  aad  iM  «IM  otO SI 

■aadartlaarjr  48 


one 

«    M    6 


M   0    « 


0  (8    0 

•  MO 

e  M  0 

•  47    « 


Alaaa,Baitadoaa...vewi  «B 

Aryal,  Bol«t«» -    0 

Bftr%.  PUBilao,  paia.plb    1 
tjiMiil(rau«.*.par  cwt    8 

Caaphar,  anrthMd M 

CiMol  «a,  good  pal».p  lb    • 

■kJlit«__._._„.___.  It 

GortnsEAL 

ToMTlAt  ....._.p«rlb    1 

Mnlaaa * 

Lir  DtS— Oood  to  ClM~     } 

Traaxaic 

Braial  .^. parewt  19 

Madna. —    0 

CWaa  __._...«._««    0 

TaaBA  JaroaicA,  Catafe  W 


0  11*  t 

0      0  0 

«    *  « 

«      0  • 

0      0  « 

H  •« 

•  »  • 


OawMir_ 
DT©WO0^to~^aty  ftfaa 
Bu<tiWoo»  ._parlo 
Fianc,  Cabs  .«__— 

Jaaaica  n 
Loeweo*.  Okaipaaaltjr. 

Ji 
Kxi> 
BArAS  Woon 

»»»«-P:»tr*  UO 

Fruit — '    -    '••■•.  duly  7i 


4 

* 

0 
0 
0 
6 

• 

e    • 

'0    0 

t  u 

«  0 
0  0 
t  0 
f  0 
0  0 
4a  M 


* 

0 

* 

t3 

0 

0 
** 
1« 
£ 

« 
7 
0 

t  10 
t  9 
0  0 
CaOd 


fisa,  dMy  Ta  par  cart 

TMtas  _Mcwt<p  •  0 
PLrm,  My  f  •  par  awt 

rmck,  boniad  „_„  «  0 
0    0 


a  4  a 

■lllMMl.laMMiM9. 

Wat  baa .,.  **  •  m 

Da.»M«aatkr-~~  It  •  U 

VataMla  .___  U  •  11 

LMMa*MCkaa,iak  17  0  la 
■MIy           iiiyarVaa    to* 


0    0 


0    0 

V 

• 

• 

0 

0 

d 

0 

« 

0 
0 

« 


Bides— Ox* Cow, pr lb  i  d  •  d 

B.  A.  andM.VId.drv  0  7  0  9i 

DotK.Grandf.saltil  0  51  0  6j 

Brazil,  lirr    _..  OS  0  94 

Dn-»«'ti<i 0  «i  0  8| 

Drvsiltfd  Jfanritioj  .„  0  7  0  8» 

Bio.  dry  Rio  Grande  ...  0  7  0  91 

Weet  CoMt  hidej    0  8  0  91 

Capc.Mlted ,..  0  4  0  6j 

AnetnlUn....  __.....-..  0  4  0  Si 

Kew  Tort 0  4i  0  S 

t«»tln<?!«. _ 0  4i  1  (1 

Kira.  r.iisii« OS    on 

8.Amerlc«HorM,ph)da    «    0    14    0 

bUUgro— dut}'  free 

Ben^l _„ par  lb  *    0  9  « 

Onde  _.„ t    0  7  « 

M«ara«  . .„„ „..  19  7  8 

Kiirpah 1    *  7  S 

Manilla .  0    0  0  0 

Lieather— per  lb 

Cmp  hide>...30to4«lb<  I  U  1     4 

do        .._r,0        <S  1  t  17 

EnglUh     ntU  l«        14  1  4  1  10 

do            to        S«  1  6  3     4 

Foreign    attsIS       tS  1  H  1    8 

do          18       «0  1  U  1    8 

Calf  Sldn*.._..18       SS  I  10  t    8 

do             40       80  1  10  1    8 

do                80      100  1  <  *     3 

Drearing  Hidei  1  t  1    « 

Bbartd       do      14  17 

Bone  Hides.  Eni^lUh...  1  *  1    2i 

do    Spanlth,  per  hide  7  0  18    6 

Kipa.  Peiereborg,  pr  lb  1  *  1    7i 

do    Eut  India 0  8  1  10 

Bletals — CoPFXKprton  £    •  £    a 

Sheallne.  bolta,  *c...  77     0  8    0 

Bottoini _ 80     0  81     0 

Old „ 66     0  C7     0 

Toujh  cake 7?    0  0    0 

Bestaeleel 73    0  74    0 

Ixox,  per  ton                    £    ■  £    ■ 

Bar«.  4c..  BrtUah 7    0  7    5 

Kail  roda  7  10  7  1» 

Honpi _..    8  10  9    0 

Sheets    ..».    *    0  10    0 

Pit.  So.  1,  Walea  ,      8  10  4    (I 

Bar*   «    0  «    i 

Ralla  «    «  «  10 

PlR,  So.  1,  Clyde. *  1«  S  17 

8»rd|.h _ 10    0  0    0 

LaAS.pertOD— EDR.pIg  18  10  18  12 

abcet 19    «  19  IC 

tad  load 19  U  29    0 

ahltado J8  10  0    0 

patent  >hot   It  It  0    0 

Bpaaiah  pIk  ..  .~-. 18    0  0    0 

Btrml,  Swadbh  In  kega  14    0  14  10 

in  famou Id    0  0    0 

8raLTia,ror  perton  ...  18  10  CO 
Tix 

Enirliah  blMka.ptonlSl    9  0    0 

bare  In  barrela. iHI    4  0    0 

KeAned .„.„....„.I34    0  0     J 

Banra. _ 180    0  0    0 

BtralU    Jt7    0  128    0 

Tis  Platu,  per  box        a    d  a     U 

Charcoal,  I  C    tS    0  29    0 

Cok^        I C   .«._-  24    0  36    0 

OH*— Flab—                     £    i  £  a 

Sperm  .._„..partiui  83    0  84  0 

Head  matter _ 0    0  0  o 

Booth  8ea til  10  0  0 

Seal,  pale  ;7  10  38  D 

Cod U  IC  3<  0 

Eaat  India _._..  t9  10  80  0 

OHire.OalllliOll 49  10  SO  0 

Sicily 48  10  0  0 

PalBi..„....„„..parlan  88    0  0  0 

Coeoa-nnt 40    8  4*  0 

Baaeacrd,  pale  (foralpi;  48    0  0  0 

Unaaed  ...... „ tl  IS  0  0 

Doeakea  (Eng.)pton  It    0  0  0 

Tonign 10    *  11  7 

Rai>e.  do   _ t  U  e  It 

Pelrolrair— per  tan 

Ornda  PeonaylTanla..    0    0  0  0 

Crade  Canadian 0    0  0  0 

Ba«n«5 perral    UU  U4(d 

Batter-  \  tl4<s  OdUOa  Od 

Carluu  .140  0  1M>  0 

Cork,  4-.lia,  Di'W    '.-.fi  0  IW  0 

Umafiek  ..„„._ 118  0  Its  0 

rrlaaiand  (rtah   IM  0  IM  0 

AaaikaD  Daw .......  90  0  lU  0 

Jaraay   .».-.„ I'm  o  isg  o 

Baaamalacad— WaUrr.  60  0    64  0 

Baaiborf „..  SO  0    St  0 

UaoH— York    .„...„  U  9    M  0 

inah  ft  •  10«  0 

Uvd— Waiarford  *  U- 

BMftak  Maddar 74  0    (0  0 

Cork  aa4  Balfaat  do..  74  0    78  0 

Vhkia  aad  kf  lilah.  70  «    71  0 

AaarkaaACaaadlaa  M  •     0  0 

Caak    do         da       70  0     0  0 

P'fk— Ani«r.«Ca»p.blU  0  ItO  0 

Baif— Am«r.*Caa.|>.UI0O  0  140  0 

Cbieaa    giiam....— (t  •    72  0 

»-».„„  SC  •    W  0 

..>..»..  M  0    10  0 

.> 70  0     7(  0 

r  'raa 

OaraUaa  ..«. .  par  cwt    0  0      0  0 

li»Bil,  wtlM _,__    •  «    11  c 

—      aafg»_««._^    I  •    11  0 

HUna^. .,    t  t    10  « 

Afiacamluafaei^te..   »  0    II  0 

J»n  .»...__^..._  13  0    u  0 
■— O    <al»«tdpartwt 

|-aaru___._^ar  a«n  1«  •    U  C 

miat    7,I-...»«rawt  tS  9    58  0 

BaaMttaMMaiMi.M  •    K  0 

S»Hflii,ttjmt,„..^»t  B  11  « 

Vmumm»m u  o   17  • 


8ee<ls--                              a  d      a  d 

Caraway pr  cwt  36  0  40  0 

Canary  ..„ per  qr  4S  0  SO  0 

CloTcr.red percwt  70  0  90  0 

white  74  0  90  0 

Coriander   32  0  24  0 

Unaeed,  foreign,  per  qr  60  0  64  0 

EnilUh    Si  0  73  0 

Black  Sea  «4  0     0  0 

Bombay  M  0      0  0 

MoaUrd,  br p  bush  14  0  16  0 

white   „ 11  0  12  6 

Rape,  pertastof  10qr».£43  0  51  0 
BUk— dutr  free                    ad      ad 

Surdah  per  lb  23  6  27  0 

Coasimbniar 16  0  26  6 

Oonatra  IS  0  26  6 

ComercoUy 16  6  24  0 

China,  Taatlea  23  6  30  6 

Tavsaam 18  0  2S  6 

Canton 12  0  23  0 

Raws— White  NoTi 3S  0  40  0 

Foaaombrone 32  0  84  0 

Royals 2«  0  32  0 

Milan   26  0  32  0 

OanAKzLvES 

Piedmont,  22-24 12  0  38  0 

Do.        24-28 32  0  S8  0 

Milan  .t  Beriam  18-20  30  0  37  0 

1)0.                22-24  30  0  37  0 

Do.                24-2S  30  0  37  0 

Do.                2S-32  30  0  37  0 

TaAM."!— Milan,  22-24  ...  31  0  .IS  0 

Do.           34-2S   ...  31  0  35  0 

BatmAs— Short  reel S3  6  40  0 

PKRSIAtlS 10  6  14  6 

Spioes— PEPi'Eit,  dnty  free 

Malabar,  Ac ptrlb    0  54    0  5} 

Eaatem  0  4}    0  8| 

White  0  7t    1  6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  1}  0  2} 
CtNKAMos,  duty  ("ree 

Ceylon,  1.  2.  3   17      16 

Malabar  A  Telllcherry    2  8      10 
Camia   LioaiA,   duty 

free. par  cwtl09  0  112  0 

CLOTFa,  duty  ffee 
Amboyna    and    Ben- 

coolen   per  lb    0  4|    1  6 

Zanzibar  and  Bourbon    0  2J    C  S) 
GiNciEa.  duty  free. 

E.  Indi.i,  com p  cwt  IS  6  36  6 

Do  Cochin  ft  Calicut  85  0  100  0 

African    30  0  31  0 

Mal-i,  duty  free...per  lb    2  !l  3  8 

NcniKoa,  duty  free  p  lb    2  0      4  0 
Spirits— Hum,  duty  lUa  2d  per  gal. 
Jamaica,  per  <raL,  bond, 

15  to  i.1  O  P   2  10  3  0 

S0to3S    —     3  9  3  10 

8ne  inarki  4  0  4  6 

Demarara,        proof 1  10  0  0 

LeewanI  laland  —  16  18 

East  India          — 1  S  1  6 

Foreign               — 1  4  1  S 

Brandy,  duty  10a  Sd  p  gal 

■pi„„—  ^fflS** S  6  0  0 

'.•'^".""i  1867  ......    8    8      6    9 

Inhhdj     J^jgj, 7    6      9    0 

Genera,  common  3  4  2  6 

Fine 8  0  8  2 

Com  spirits,  pf  duty  paid...  12  0  0  0 

Spirits  f.ab.    Exportatior.    2  0  2  1 

Malt  spirits,  duty  paid 12  0  14  0 

Stlfor— Per  cwt— Duty  paid 

BritI  >k  planutlon —  Duty,  s  d  i  d 

grocerj- yellow S/3  S8  0  U  0 

reHnlng  4/.4/9ftS/t  16  0  84  0 

Foreign  MuscoTa«lo,  low  to 

flne  yel.  grocer}-  ...43  30  0  16  0 

lwtog<l  refi  ...4'.4«ftS/i  :6  0  14  0 
Mauritius,  crystaliaed— 

Koa.  ISkl7 &«  37  6  88  0 

13  k  14 S/S  36  6  17  0 

lU  k  12 —  88  0  IS  6 

8yrupa,lwtagdyl.4^M/l  19  0  It  0 

Iw  toflnekrown.4,«4A  tl  0  18  6 
Bengal, Benares,  low  to  fioa 

white  S/3ftS/8    0  0  0  0 

Dau,lw  to  flue  yl  4/9*5,4  18  t  14  6 
very     low     to     Una 

brown i/Ai,V  18  0  IT  6 

Panang,  supartor  yellow  to 

good  white AtAS,8  14  «  17  a 

lowtoaoanUuw.4/«M/l  t9  «  M  u 

lwtoflaabruwn...4,«4/9  11  0  It  0 
Madras— 

eryatalliad  whta  .....J/8  17  0  M  0 

tow  to  line  yallow.  S/1  11  «  M  « 
RatlTC,  low  brown  to  law 

Tallow  HAM  U  C  U  0 

Jaggery    ~..V  U  0  11  < 

Slaai  and  China,  low   to 

good  while MMcM  M  •  17  « 

low  to  One  yellow  and 

giey 4MS4  It  0  IS  0 

brawn  ..„ ti*M  18  0  18  « 

Manilla,  cUyed.eoaunaa  to 

good    4/  N  (  M  « 

Miucorado  „.„^»..4y  IB  0  It  1 
Jan- 
low  to  good  wWla  .„  t/t  17  0  17  • 
lew  to  flue  yellow  aad 

gray -.  «A  H  B  M  • 

Haraaa,  while,  aboTa  Ma. 

U -..—     0  B  fl  6 

Burstu,  ^ue  iiklS.  Ill  17  «  M  B 

TsUoa,           12kU.  S/I  IS  «  *B  • 

—                10  k  U.—    ti  «  14  B 

brown             7  k  9.  .4^  U  0  II  B 

BaMa  «  Marauih  low  gray 

legoodvlrila.^.  */i  1*  B  N  0 

la«tuBaabn>wa„4«4t  IB  «  11  B 
PacBaiD.I'anlb«,«Maoala, 

Ivw  u>  gooil  wbita   Sri  ft  B  M  0 

nllew  _..  4'«*M  If  B  13  « 

fanria Bm brawa  v«44  N  B  IB  B 

»aalre«4. ■        •-   B  B  8  • 


RxmrsD— For  oonsumpuoii  ad  ad 

8  tolOlb  loives „    0    C  0     ' 

12  to  14  lb  loaves  0    0      0     9 

TlUers,  22  to  »4  lb 46    0  4S    6 

Lompa,  45  lb 44    6  0    0 

Wet  erushed  40    0  0    « 

Piocea  _..  3J    0  S7    0 

Bastard   0    0  0    0 

Treacle. IS    C  17    6 

For  export,  free  on  boa.*d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  47    0  0    0 

10  lb    do     46    0  0    0 

14  'b    do     0    0  0    0 

Tltlers  22  to  28  lb 41    0  4  I    0 

Lumps,  40  to  45  lb 0    0  0    0 

Crushed  .i 40    0  0    0 

Baatarda 24    0  28    6 

Treacle 15    0  17    C 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  41    0  0    0 

10  lb    do     40    C  0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    36    0  0    0 

No.  2 35    0  0    0 

Belgian  leHned,  f.o.b.  at  Antwero 

4  and  8  Kilo  loaves 40    6  41    0 

Crashed,  1   36    6  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  Isf  Y  C...  43     3  0    0 

Tar— Stockholm  pr  brl...  19    6  20    0 

Archangel 18    0  0    0 

Tea— duty  6d  ^r  lb 

Congou 0    4  2     4 

Souchong 0  11  2    6 

NIng  Yon<  and  Oolong    0  10  2    2 

Flowery  Pekoe, 1  10  4    3 

Oiange  Pekoe. 0    6  2    4 

FooChow    12  2    4 

Caper,  Canton    OS  3    4 

Foo  Chow   0    0  0    0 

Twankay,  comniuii  0    6  0    7 

fair  to  good 0    0  0    0 

fine  to  Hysou  kind    ...    Oil  0    0 

Hyson,  akin 0    6  0    9 

Hyson 0    9  3    6 

Young  Hyson „ 18  3    0 

Im|>erial   B    9  2    8 

Gtmpowder .„ «,,    0    7  3    9 

Japan  g    9  IS 

Timber— Timber    and 

Hewn  Wood — Dannie 

ft  Memel  fir...por  load  SO    0  95    0 

Riga  fir    65    0  sr    0 

Snrediah  fir 45     0  55     0 

Canada  red  pine    50    0  95    0 

—  yellowpine.large  6t    0  104    0 

—  —       small  fiS    0  7S    0 
N.Bmswk.*Can.Bd.plne  75    0  90    0 

Quebec  oak 129    0  125     0 

Baltic  oak  74    0  UJ    0 

African  oak    120    0  14J    0 

Indian  taake  2S0    0  270    0 

Walnaoot  logs  18  ft  each  45    0  100    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  PotorbsgsUnil  £10    0  12  10 

Swedish  6  :o  12    0 

BaasUa  ..„.„ 10  10  U    0 

Finland   7    0  8    0 

Canada  1st  pine 16    0  19    U 

—  tnd u    0  18  10 

American  spruce  7  IS  8  10 

Dantilo  dock,  each  12s  0  t8s  0 

BUvea 

Baltic,  par  mlUe £180    0  175    0 

Quebec,  par  standard  do.  75    0  77  10 

Tobaooo— dy3/plb«5pot   •    d  s    d 

Maryland,  per  lb,  bond    0    6  0    9 

Virginia  leaf 0    6^    0    B 

—  atript  0    7«    0I0| 

Kentucky  leaf OS  0  10 

—  airlpt    9    6i    0  10 

NegTOhead  ...duty  4a  6d    1     1  16 

Columbian  If.  dy  3a ft  Spo    0    6|  1    1 

Havana    16  6    0 

—  cigars,  bd  duty  So    B    0  12    0 

Ttirpentlne— per  cwt 

Aiaunuaii  Spirits,  vvthoka  36    6  0    0 

I'Vanch  do   36    0  0    0 

Rough 00  0    0 

Wool— Bhclisu— Per  |>aek  of  110  lbs 

FKow'S  8.  Down  haga..^U    1  IS  11 

Hull-bred  hog 16    (i  ]tt  It) 

Kant  Htwoaa  15    0  16    0 

8.  Uwn  awoa  ft  wthra  13    0  13  I'J 

Lalaaalardo. 11    0  13  to 

Bon*— Clothing  pickloK  16    V  16  10 

PrloM 14  10  It    0 

Ctaolaa la    0  14    0 

Hapar  12    0  U  10 

Ccmolog— Wethr  mat  li  1 1  lO    U 

PIckloak „ 13    0  14    0 

Cemmaa  ..„....^.....  II  10  It  U 

Haf  lamilng  .....  14  u  17    u 

PMIaak  matching..  11    u  14    u 

Sap«           do     ...  11  1>  11  U 

OouMUtf—                       a    J  a     d 

•ydaay.-Flaaea  ftlamb    10  1  lii 

Bcowad,  fto..........    I    t  1    1 

Uawaaiwd  .„ «    *  u  Ij 

LoaU  aad  pl<«a  ...    «    «  11 

•UpaaadakHia  ..„„    u    1  14 

r.nUr>lsaoa«Uaia    1    I  1    u 

tmmtt,»a.^.~.^   1    <  t    1 

OairasliiB  .........    0    7t  •    V 

Laik*  aad  iNasaa  n.    1  Iv  1    * 

ift'*''*-'""*'  "*"'*'    0     »  1     V 

'  Be.^.....    »  lo  14 

...  >~    w    t|  V  It 

.    ice*  ..    •    <  «    g 

V.U.14  FlaeaaftlaaB    V  l«|  1    8 

Biwatad, *«.......»...    V  t.  18 

Uawaskaii  .....>».«    u    S  a     9 

Lwak*  Bwd  pMOM  >.    v    8  ;    1 
Ca^U.Uofw-inaaia 

Boalaaib   .........   0    t)  1    1 

■aoandSa.— .M«M   '■    •%  I    B 

OBwaMr*b~~<»w  B   *  B  0 
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TBk    HI9HSKT   UFIiCIAL   PKIOKe   ABB  AIVBN. 


.     RAILWAYS. 
Orsihakt  Shakes  as>  Stocks. 


AiitUo- 
rised 
Issue. 


4022460/ 

1294W4/ 

9SS52 

459189/ 

2S773 

873500/ 

7(W00 

.■J1317*W 

H37«!)sl( 

H2(l-.s3/ 

g2;il3.i/ 

517.^5t>I/ 

ii.y.i:;7.i/ 

115i)27oi 

•iooihxi; 

411)000/ 
3791980/ 
12253722 
12t>9339t 
8250000. 
7743405/ 
2^S3000 
7708688/ 
4392553/i 
1100(XXt4 
40:105(101 
4;)72(l/i 
*'720<1 

00000/ 

22.50000/ 

30000' 

11316337 

2B13333/' 
1261)082/: 
1«<>10(XK)| 
li250(K)/| 

3-i«o; 

32301-10/| 

«50(KI( 
28110 ! 

«(i;i7ii/ 

1552501 1/ 
1409125/ 
6062800/1 
1206820/ 


Xame. 


.StkilOO    Bristol  and  E.\eter 

StkjlOO   Calefoniaii   

10  ':2A>jO     Do  Ordinary  New,  is-ud  at£' 

StuilOO  ;Cambri:in 

20  i  20  ICornwjll  

Stk'lOOjDul.liii  and  Belfast  J  uiiclion   .. 

20  I  20  iBa-tLjndon 

Stlv'llK)   Glasgow  and  South-Western  .. 

Stk  l')0  jGreai.  Eastern 

Stk  IIK)  I     Do  East  X  glian  No.  2 

.'Jtk  UK)   Great  North  of  Scotland  

.Stk  100    Great  Northtrn   

Slk  100       Do  A\  A  r.cvesnOQVd.'til  J 

.-tk  100        Do  Bl  6%  hasbeen  [laidH    ( 

.Stki  80       Do  1869 

Stk!  -W        l*«  1870 

SIk'lOO   Great  ■onthern&We^t^n  (Irelnd) 

Stk 'loo  [Great  \Vt  stern,  Consol  Ordinary 

Stk  i(K)  'Laiicasliire  and  Yorkshiro    

SlklOO    London,  Hlighton,  &  S.  Coa«t.. 
Slk  100   Lon.,C'hat.,&  Dover.  Arbitratioi 

StkilOO    Lo-.don  and  Norih- Western , 

Stk^KX)    London  and  South- Western , 

StkjlOO   Manchester,  SheflF.,  .k  Lincolnsh 
Stk)  10       Do  New,  issued  at  £60  disct 

Stk  1(X)   .Metropolitan 

.Stk  100       Do  Prid.  ( Dffd  recvg  no  div) 
Si  k  UlO       Do  Def.  I  j'til  6%  is  pd  to  Prf / 

10  i  10       Do  Redeematde  

StkllOO   Metropcliian  District 

10  10  Metropolitan  &  St  Johu's  Wcod 
StkllOO  Midland 
Stk  100  Do  Birmingham  and  Derby... 
St.;100  Nor  h  British 
StkjlOO  Uo  Edinburgh,  Prth.&Diidee 
tktloo  I Vorth-Eastern  Consols 

StlillOO  iNorlh  London , 

10  I  8i|  Do  New,  1868 


1206820/ 

Stk 

150t)0 

20 

976440/ 

Stk 

23270 

10 

260000/ 

Stk 

StkllOO 
stk I 100 
10  I  10 
Stk  loo 
Slk  100 
Stk  100 
Slk  100 
Stk  100 

1(X) 
20 

100 
6 

100 


North  Statibrdshire 

N'oith  &  Sth." Western  Junction 

Do  New,  £10  Shares 

Rh>  niut  y 

Shropshire  Union  

South  Devon   

SoiU'i-Kastem 

Do  Prfd    (llefdrecvgnodiv) 

Do  Uifd  ftil6%ispdt.iPrf f 
Staines,  VVokingham,  &  Wt  king 
T.ft- Vale  

Do  C  

Wateiford  and  Centra!  Ireland 


96 
89J 

20 
3i 

5 
114 
44 
7i 
32 
128 
136i 
126 


101 

90i 
142 

54J 

!8i 
134J 

09 

541- 

09i 


105 

34 

132^ 
102 

38 

19 
166 
119 

111 

64 


58 

m 

59 
116 

sej 

12 
170 


Prkfkrf.nce  Shares  a>d  Stocks. 

U09556/;  Sf-ilOO  , Biislol  and  Exeter T% ~Z 

376000/1  S  k'lOO   Caledonian  5%,  No.2 

...       I  Stk  100        Do  Scottish  N.  i'.,  4^%  

276687/1  StklliX)       Do  Uo  Aberdeen,  gua.  6% 

160000/1  StkllOO       Do  do  do 7% 

8;i«KHl/  Slk  liio       Do  lio  do  Ordinary 

6(«i(Kiii/i  Stk  100       DodoMidland 

2(»K)il0/  Stk  KX)  I     Do  do  Dundee  and  Arbroath... 

132961  20    all  iCornwall  6%  guaranteed 

1799451  Stk|  all  I     Do  4J%  do   

15!)25ii/  nik  100   Glasgow  &  Sth.  W.  stem  gua.  6% 
«6i»»«i/  S  l(  1(10   Gt.Easiern,  E.Count.Ex.No.l 

OtiiKiiKM  Slk  100       Do  do  do  No.  2 

UU-iir/  Slk  100        Do  do  6%  

132:i-*H/  Slk  100       Do  R.  Union  4%  guaranteed.. 

301KKM'/  Slk  Ilk)        Do  Norfolk  6%  Ext>  1846 

SO.jlXKJi:  StkllllO       Dndo6i%  Ext.,1847 

869,80/1  StkllOO       Do  do  5%  Wav.  VaU  1847  ... 

12>'*8(l/l  Stkill.'O       Do  E.  U.  Harwich,  4%  

1874511/j  Siklluo       Do  do  Woodbrldge  Ex.  4%  ... 

12S)3202/|  StkllOO    Great  Northern  6%    

750000/1  Stk  100  Do  6%,  redeem,  at  10%  pm... 
SllkJOO/  Stk  100  Do  45%  do  do  do 
lOtKKKKI  [  St .  IIH)  Do  .5%  do  at5%pm... 
57501k)/  Slk  100  DoLeeds,Brad.,&Halifax,6% 
SiMkKki/'  Mk'loo  iGr^at.Norlhof  Scotia' d.lstpief. 
I82910il/|  Stkiioo  ;Oreat  Sth.  &  Wsf.  (Ireland)  4% 
5033995^  SikUX)  jGt. W.— Heni-iharsepergua.o% 
100       Do  Consolid:tted  gu.iran.  5% 

all  iLancafeter  and  Carlisle, -4^% 

llX)    Lancashire  And  Yorkshire  6%.. . 


90 


140 


105 

lot 

120 


125161541  Slk 
4.")60OO,100 
791IMO/  St. 
•MHtSol  Slk 
287791/  Slk 
6:jilU8l  -Ik  IIK) 
398i6f«  StkllOO 
16M13  :  Stk  100 
3m-f.>:,l\  -tkllDO 
252000(1  StkjlOO 
Slk,  100 
StiilOO 
SlkKK) 
S  k  UK) 
S;k]l00 


1211000/ 

a7oiK)o( 
712: 

87500/ 

S720(W( 

172,500 

366098/ 

62830 

25UIXH 

1799983/ 

1287416/ 

68ii72'-/ 

liJolKKI/ 

7  V 12011/ 

4.^)ikKii 

22;i272( 

^912ttl/ 

2000000/ 
I79l8-.ll( 
61(87:; 
4,'JIOOO/ 
lll.il)tKX 
ilUl610(. 


StkllOO 
6  alt 
Slk  100 
10  5 
S  k  100 
StkllOO 
Slk '100 
Slk  400 
Slk  UK) 
Stk  luO 
SiklOO 
SlkJUO 
Slk  llX) 
Slk  100 
SlkloO 
Stk, 100 

25  1   8; 

tk  100 
StkllOO 
dtkjlOO 


Do  Barnslcy,   /3b  10.1% 

Do  6%  (East  Lancasliite) 

Do  +5%  (Black  urn  purchase) 
London  ifc  :irighton,5%  gua.,No.l 

Do  5%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  18i)9 

London  &  N.W,CANuneatiin6% 
l,ondon&S.W.,7%,late3rdShr8. 

Do  (Prtsmi  h.  per.anns.of  2s  6J) 
Manchester,  Sbef.,  &.  Lincolu.,6% 

Do  do  do         £6 

Do  do  do      31% 

Do  do  redeemable  6% 
MUanil  Consolidated.  6% 

Do  do  Bristol  &  Biruiiug.,6% 

Do  do  45%  redeemable 

Do  do  45%  irredeemable  

Do  Leicester  &  Hitcben,  4%... 
Norlh  Briti-h  5%,  No.  1    

Do  E.  *G.4%  S.&D 

Do  N.  B,  No.  2,  6%   

Do  Bolder  Union,  65% 

Nonh-East-  rn--Cunftolid<itod4% 

Do  -H%  redeemable  

Do   JG.  N.E.  4%   ) 

Do    (lietwick  capital    j 

Do  Sloclii.  &  Darlngin.A,  5% 

Do  llo  B  and  C,  6%    

Dj  V\  est  llartlepoul 


Ill 

108 


133 


140 
102 


113 

147 


65 


IW 

134 
102 
102 

92 
104 

82 
104 
UO 

92 
103 


112 
133 
92 


RAILWAYS. 
Pkefkkekck  Shares  and  Stocks —Continued. 


Autho- 

lised 

s 

■3 

Issue. 

m 

si 

bam) 

20  I  r,ll 

175296/ 

Slk'lOO 

209957/ 

S'kKX) 

4001 K) 

1/0/8,  ..11 

481»lO( 

Slk  KX) 

603000/ 

Stk  llX) 

... 

SlkllX) 

200000/ 

StkllOO 

Name. 


North  Staflordshire    22 

South  Devon,  rent-charge 105 

Do  5%  103 

South-K.istein(Read.ans.l/()s6d)i  23 

Do  45% 99 

Di  fixed  45%       99 

TaS'  Va!c,  No,  1  170 

Waterford  a  Central  Ireland,6%    ... 


Preferexce  Shares  &  Stock.?,  with  Dividends  Con- 
tingent UN  the  Profits  of  fach  Separate  Year. 


Stk, 100 
Stk  100 
stk  UK) 
Stk  KK) 
StkllOO 
StkiUX) 
StklOO 
Stk  IOC 
StkllOO 
8tk;100 
Stk  100 


745180/ 
lll:J070/ 

343-lOOi 

6200(X)/ 

547991/ 

335000, 
1122e(KW 
12-1000II/ 

31691H)/ 

360(X)l)/ 
10760(X)/ 

2(KXXX)/ 
67289391 

482050/ 

218030/ 

3026(K)/ 

138200 

125120 

65(XXK)» 

l:J3900< 

71601K)/ 

944000/ 

8309711a 
1661335/ 

409656/ 
4394289/ 
2425676/ 

2-10000/ 

30(KXH)/ 

snoomi 

1500000/ 
4700(1 

300(XXI/ 

100000/ 
15IXX)IXI/ 

OkXKXi/ 

600000i(  Stk 
...  I  Stk 
...       ,  Stk  100 

1262271  22  j  22 


100 
KX) 
100 
100 
100 
6 
21 
100 
100 
100 
100 
KX) 
100 
100 
1(K) 
100 
100 
100 
100 
100 
10 
100 
100 
1(K) 

loo 

100 
100 


126000   18      16 


6,")00flO/  Stk  100 
401209/  StklOO 
360000/  Stk  100 
6570(X)/  Stk  100 
2105668/  Stk  100 


C'aUdonian,  45%  guaranteed*  . 

D,)  Scot.  Central,  inin.  7  %.. 

Do  do  45  %  irredeemable*  .. 

Do  4  %convrtible, issuedat80 
Gieat  Eastern,  45  %.  1861  ...\ 

1)0  45  %,  1863  ...) 

Do  5    %,  1862  

Do  New  5    %,  1863  

Do  do  6    %,  1864  ..  .. 

Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Uost  n  and  Sleaford,  -tj  % 
Great  Western— Consl.Pref.5% 
Great  North  of  Scotland 45  %,  A 

Do  4i  %  pref.,  B 

Kent  Coast,  6  %  B 

Lane.  &Yorks.,N  ew-t5%  tilljly'71 

Do  do  4  % 

London,  Brig"  ton,  &c.,45  %,  1858 


Do  do  4    %,  1860 

Ho  do  45  %,  1861 

Do  do  45  %,  1863 

Do  do  6    %,  1866 

Do  No.  6  6    %,  1866 

Do  No.  7  6    % 

fxm..  Chat.. &c,,  Arbittatn, 45  % 

London  and  North- Western  5  % 

Do  Bedfoid  and  Cambridge... 

Do  Shrewsbury  &  Welshpool 

London  &  South- Western,  45  % 

Do  .o  6    % 

Manchster,Shfl',&Linc.,6%  1866 

Metropolitan.  6  %  

Do  New,  5  %    

.Metropolitan  Distrift,  6  % 

Midland,  A  5  %  preference 

Do        B  5  %  preference 

Do         C6  %  

Do        D6%  Ill 

Do  6%optl.  to  conveit  into  old 

stock  August  31,  1872  ...    271 
Do  5  %  opt.  to  con.  Aug  Jl.  18731  195 
376000/  StklOO   North  british,  E.&G.No.  I,  6%*  105 

396820/  StklOO  i     Do  £10  guaranteed,  1861 100 

Do  Kdin..  P.,  &  D,  2nd,4%...!  82 
Do  Edinb.  &Glas.,No.  2,  6  %»  105 
Do  North  British,  6%,  1862...  1(X1 
DoEninb.&GIas,  No.3,  6  %*  101 
Do  hdiu.  ,fe  Glaa,  Ordy,  45  %  I  70 
1869000/1  Stk  100  iNorth-Easlern,  45  %  rcdeenib  e  102 
63.5000/  StkKX)  !     Do  St.  cklon  &  Darl,  Class  D*  119 


2613000/ 

1666663 

700000/ 

605000/ 

213000/ 

300(XX) 
1200(X)0/ 

691otki/|  Stk 

700(MXl(l  Slk 
26820/  Stt 


StkllOO 


630tXX)/i  Stk  100 


Do  6% 

Do  Neiv-  6/  shs  5  %  Con.Jnn.'76 

Sir  h  Lomion,  -45  %  (max  5  %) 

North  Staffordshire,  5  %  

Uhv  inney,  6  %,  1864 

Soulh-Easte,  n,  -H  %,  1859,  No.  2 
Do  41  %.  1862,  No. 3 

Do  6%,  1861 , 

Do  5  %  Charing  Crots,  1863. 
Do  6%  1864 

Victori  A  station  &  Pimlico,  45  % 


104 

H 

103 

105 
96 

103 

104 
103 


•  Failure  .  t  full  oividends  in  any  given  i-yeir  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  i-year. 

Links  Leased  at  Fixed  Rentals. 

Is 

w.m«                       Leasing 
"""*                    Companies. 

StklOO 
100  all 
Slk  100 
Stk  100 
Slk  100 
Stk  100 
Slk  KX) 
Stk  KX) 
Stk  KK) 
Stk  KX) 
Stk  llX) 
StklOO 
25  ,  a'l 
StklOO 
StklOO 
StklOO 
SlklOO 
50  I  all 
StkiKK) 
StklOO 
StklKX) 
StkjlOO 
StklOO 


Stk 

Stk 

Stk 

65 


Slk  liX) 
StkllOO 
60  all 
50    all 


Birkenhead  

Do  -15  %  Piof 

Buckinghamshire   

Chester  and  Holyhead 

Do  65%    

Do  5%  

Clydesdale,  guaianteed... 
Colchester.  Stour  Valley 
Dundee,  Perth,  «fe  Abi  rJ.  J. 

Do  Preference 

Do  1st  Clans  I'relerence 
Easr  Lincoln  guar.  6  %... 
Gloster  and  Dei  n  Forest 
Gl.  Eastern,Newm.J:c.5% 

Do  E.  Anglian  B  6  %... 
i    DodoC7%    

Do  do  No.  1,5%    

Hull  and  Selby    

'Lancaster  and  Carlisle  ... 
Londi  n  and  Blackwall  ... 

Do  44%    

London  end  Greenwich... 

Do  I  reference 

London,  Tilbury,  A  South. 
Lowestoft  gua.  4  %    

Do  6%  

.Manch.,  r.uxton,  A  Malik. 
Midland,  Bradford,  Pref. 
.Mid  Kent  ((^lay  Line)  ... 
Northern  &  Eas'ern,  6  % 

Do0% 


L.*N.W.&G.W    92 

Do  103 

Lon.  &  N.-W...'  93 

Do  i  67 

Do  I  ... 

Do  ;114 

Caledont&n    ...    ... 

E.  Un.  &  Q.E.\  ... 
Cale.lonlan   ...i  705 

Do  !  ... 

Do  •  ... 

GreatNorlhern  134 
Great  Western  ... 
Great  Eastern.  I  ... 

Do  I  ... 

Do  j  ... 

Do    ... 

Nrih.-E.-Yor»lll 
Lon.  &  N.-W...I237 


RAILWAYS. 
Lines  Leased  at  Fixbo  Rinta&s — Continued. 


Stk  100 
Stk  100 
Stk  IKX) 
Stk  tlOO 
35  I  all 
Slk  100 
Stk  KX) 
10  all 
SlklOO 
Stk  100 
stk  all 
StkllOO 
StklOO 


Name. 


Leasing      i^.^ 
Companies.   \^^ 


North-Eastern  —  Hartlepl 
jN.-West.  A  nerp.pref.  5% 
j  Do  B  minimum  11  %  ... 
iNottinj.  *  Graiith.  R&  C 

Preston  and  Wyre 

'Royston,  Hitch,  and  Shep 
Shrewsburv  &  Herefrd. } 

Do  .". (" 

S.  Yorkshire  &  Kiver  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  ..luaranteed 

Victoria  Slam,  i:  Pimlico, 

West  Cornwall 

West  Lonuon,  Class  A 

Do  V  lass  B 

DoC  assC 

Weymouth  &  Portland  . 


N.-E.-Berwk.j 

Midland j 

Do  I 

GreatNorlhern 
r,.&N.-W.i:L.Y 
GrentNorlhi-i, 
;Lon.  &N.-\V 

I  &  G.  W \ 

.Mane  ifc  Shell 

Do  

I    Do  

Gt.  Wstrn.,  &c. 
.\ssociald.Co.'s 
W.  Lon  Ex. 
Lon. 
& 

IG.  w.  it  .s.-w: 


..     ....w..^....,..uv.  o 

SW.  Lon  Ex.  ( 
Lon.i  N.-W..; 
&G.  W (^ 


Skbbntube  Stocks. 


Aut'io- ' 
rised 
Issue. 


Great  Eastern.. 

99 

D,.  

... 

60000 

South-Eastern. 

64 

90000 

Do   

... 

425IM 

Peto  ana  Co.... 

ilfi 

375(X) 

Gieat  Eastern™ 

15IK«) 

Do   

llilKK) 

1..&N.-W.&M, 

6IKXX) 

.Mioland 

93 

♦sro 
18000 

I...  C,  *  Dr.... 

Great  Eastern. 

66 

rxxxx) 

Do  

69760 

Name. 


309900 

4881335/ 

SOOIKX) 

15000 

16000 

600(KXI/ 

600(XX)/ 

60(X)0/ 

37000 

112(X10/ 

lOIXXKH)/ 

26(KI0 

21913650 

416IXXI/ 

2810144/ 

soomx)/ 

370500 

2513976/ 

1469878/ 

701526/ 

6258807/ 

13715360 

32403 

31S29 

60(X)00/ 

5215(H1/ 

3600(K.I/ 

60(X)0 

169700 

647(X)0/ 
750000  4 
1018200/ 

6060430/ 

1000000/ 

600000/ 

6(XXXX) 

10694 


210000 
286(X)0/ 


876S2 

60(XX)/ 

9818180/ 


100 

100 
Stk 
stk 
20 
10 

100 
Slk 
Slk 
20 

100 
Slk 
20 
Slk 

100 
Stk 

100 

100 
100 
KX) 
100 
Slk 
20 
20 
Stk 
Stk 
Slk 
20 
205 
100 
100 
100 
100 
100 


Stk 


Great  Eastern 4  %   93 

Do  A 5  %  112 

Do  1867,  redeemable  6  %  UO 

Great  Norlhern  4  %  llX) 

Great  Western 4-5%  101 

Do  6  %  113 

Lancashireand  York.hiro.  4  %   tl9 

Lonoon,  Bri;ihton,&c 4  '.'„    ;i- 

Do  perpetual 4,'.',,  o.' 

Lond.,  Chat.,  &  Dover  Arb.l,; "„    :: ,.; 
London  and  North  Vv'estenrl  %  liX) 
Do  do  35%    S7 

London  ifc  South  Weslern  A.4  %    99 
Manchester,  Siietheld,  Ac. ..5  ';;,    ■■■ 

Do  do  4.;- 

.Metropolitan  District 6  "„  .i^ 

.MkUaud 4  %    lliil 

Do  41%  ;02 

Do  45%  107 

North  British,  E.  P.  &  D.  B.5  %    ,.. 

North  Eastern .4  %    99 

Do  45%  107 

North  L-ndon 45%  105 

South  Devon    5  %  109 

South  Eastern  Perpetual  ...4  %    93 

Do  do  1867 6  %  113 

Do  do  1868 5  %    65 

South  Yorkshi  e,  «fcc 45 "o  lirt 

British  Posse.«sion8. 

Atlantic  *fc  St  Lawrence  ^har.  - 
Do  6"o   Sterling  Mori,  hoii,  - 
Bombay.Baroda  &C.Indiag.o       ,  , 

Do  Exieiision  i 

Do  do      

Buffalo  &  Lake  Huron  Preferenc 
Do  do  55%  BoiMs,  1872-3-4  ...    - . 

Cape,  guaranteed  6% j  70 

Carnatic,  Lim.,  guaianteed  5%  102.1 

Do  do,  issued  at  12s  pm.. 2/l;V 

Demerarn,  7%  perpetual  prefer.  105 
Eastern  Bengal,  guaranteed  5%  lOIi 
Do  Jo  6%    ... 

Ea.t  Indian,  do  (>".,  i"^' 

Ei.rcpcan&N.A..6%lMci.Bd,l8:i^    ,' 

Grand  Trunk  of  Caiia  a   li: 

DoEqui|:.Murl.Bd.slchrg.6%    97 

Do        2nd        llo  Scrip j  90 

Do  Ist  Prcferei.ce  Bouds I  fij 

Do  2nd        do  t  4s! 

Do  3rd        do       Siock |  3H 

Do  4th         do  do      21 

Great  Indian  Peninsula,  gua. ."»',,  I  ', 
Do  New  CO  5  , 

Do  New  do  5,^      ,, 

Do  4%  Debenture  Stock  |  90 

Great  South,  of  India,  guar.  5%  103i 
~       '  97 


100 

KX) 

100 

2 

10 
100 
100 
KX) 
2/8AI 
KX) 
KX) 

175 
100 
KX) 
100 
100 

nil 
100 
100 
100 
100 
100 

13 
6 
100 
1(X) 
100 
2 

205 
100 
ItX) 
100 

76 

62 

100 
KX) 
100 

2 
60 
UK) 
KX) 
lOO 
100 
100 

4 

1 
100 
100 


M 


Do  4J% 

Do  

Great  Western  of  Canada, 
Do  6%  Bonds,  payable  1873...  103 
Do  65%     do  do       1877-Si  'J«J 

Do  6  %     do  do       1891...;100 

Do  do  scrip ... 

Do  6%  Pref.,  issued  at  80,  ci.. 
(when  paid  up)  till  Jan.l.l88o'  5P 

Madras,  guaranteed  5  %  1045 


Do 
Do 
Do 
Melbourne  & 


do 
do 


4J% 
4i% 


llohson'sUay  Unit 


50 


Do  6%  Bonds,  payable  18-i0...[105 

Do  5%     do  do       1895...    96 

N.i.f  Canada,  6%,  Ist  pref.  Buds.  93 

Do  6%,2uu        do         87 


Do               shares          6%  .. 

*i 

Do                  do             6%  ... 

Do             Nulhalee       6%  ... 

Scinde,Punjaub,£  Delhi,!  u<.6% 

los* 

FORKIOS  Kailwats. 

ail    Antwerp  and  Kotterdam  

all  Bahia  &  San  I-Yiincso,  I...  g.  7% 

uU    Belgian  Eastern  Juntrtion 

all  Buenos  Ayre*.  (it.  SouUioin,  1-. 

10        Du  Sa  ado  Kxtenaioii 

1  Dt  AiEulJkTiuidil  (CarnienStf) 

nil  Central  Argentine,  L.,  j.-""-  7  % 

all    Coiitftpo 

all       Do  Kxtciisinn 

all  Diirialjurg  Sl  Witej'Sk,  L^  Scr- 

all       Do  KcKiHierfd 


19J 


April  15, 1871.] 


THE  ECONOMIST. 
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RAILWAYS. 


Name. 


IS 


iisno  so 

lOOM  *> 


•ooon  30 

loooo  » 
tsfsaio  i« 

MOl»   10 

aooo  10 

liijo  10 

KiOO   JO 


8S»»     4 

Hl.lll  I'll 


all   Dtttcfa  RbenUb    -^ 

g       Do  New ■  10 

all    Eaatern  of  FnuiM  .._ -..."    W 

in    Eoropn.  Ontrl  Rail.,  L..  Ul  in.   — 

all   Or««l  LuiMnbooTF 12J 

:iU    Lemberg-CMrnowiti,   Umlud. 

(wnstted  7%,  litft  2ad  iaa.  l&t 

all   Mexlcui,  Umitcd  ~.-     »i 

■U   iiMVAUacccul  By  the  t 

141  par  annum..  V  Belgian  <    l«i 
■11'    Dofl»»S%  PwfjOorenit.  I   a 

all   Northlrn  at  fniKa  - 37 

»U  S.EalUof  B»«noi  Ayiea,  Um. 

(ouaalMd  :  S 101 

all      Do  tMvni « »l 

all  Sonraglan  Tnmk  Preference 

all  Uttoman  (SBrma  to  Aidin) Si 

all  l>aria,L)<na.  «  MMiCamoean  33 
alt  PariaaiMlOilMna  »»....».«»...  30 
all  K«cife*8aHKranc:aco,U,».7%    16| 

10   R.  yal  SarJlnlan - 

all   Rnral  Swadlat!. _..— .^      1 

all       Do  7  %  .._ t 

all   faabre  ard  M*«ae 7 

all  '    Do  &i  *  enttnact 10 

all   8<uiFmi1o,  Ustt«l,  Koa.  7%-    211 
x.i   :<oaU>AaMii«akLiimb.-VeiMtn.  14) 

-^  III  tun  <i<  Franca  — »— 33 

:  aria  and  flnmaa 3 

v«t  r.aBdcn.~ 10 

■  \  Prefarenca  lOj 

.t.N^Wealani  of  France   21 


KAILWAYS. 
Fouioir  lUiLWAT  Oi>i.iGA«oyg — Com  tnned. 


II 


i 

o 

i 

a 

aa 

so 

too 

106 

100 

100 

all 

so 

SO 

100 

100 

* 

* 

100 

100 

all 

loii 

li» 

20 

10 

ao 

30 

» 

iW 

100 

100 

so 

9) 

|±?! 


BadMo. 
Vr«.   At 


Kam«. 


BRITISH  MIXES— Continued. 


par 
100 
100 
100 
;  30 
100 
S 


M  I  30 


North  of  Spain  Priority...  3 
Orel-Vitebsk,  pua.  by  Ru«  5 
,0ttom»n(3mymato.\idiii)  6 
l<  ittoinan(dRi}-ma  toAiilin)  6 
Pari>.Lyon*.UIdittnuiean  3 
ReclfftS.F.  (Pern)  Jly  1873  7 

Royal  Swediih G 

Sa^ua  La  Grande..^ 7 

San  Paulo,  1»74    7 

Do  IS77  6 

Dols7S   6 

Suiynin  and  Casaaba,  l.im  S 
S.Austru.&Ix>rol>- Venetian  3 

Southern  of  Friiuce 3 

South  Italian 3 

Tainboff-KollolT,  guamtd.  5 
[Wettru.  &  N.-W.0I  France  3 


%      7J 
%    87 


85 

n\ 

%10S 

%    Si 

%  84 
%104 
%103 
%'103 
%  100 


BRITISH  MINES. 


Antho- 
rlaod 
Iiine. 


Nunc. 


KamraT  OauoATtar*^ 


ur-i 


1 

■adtca. 

1 

Traj  At 

» 

» 

_     _. 

u» 

IW 

7    W 

an 

_.     ... 

^ 

•n 

«. 
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PERRY    DAVIS' 
VEGETABLE 


PAIN    KILLER. 

Depot — 17  Southampton  bow,  W.C.        Price  Is  IJd,  28  9d,  4s  6d,  and  lis  per  bottle. 


FOR    INTERNAL 
AND    EXTERNAL    USE. 


Inlialer,  28  6d  each. 


HTJBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Ib  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proccis?,  which  ia  patented,  is  oheap«r  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  yirtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lea4  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADnLTERATiONS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  J4  LIME  STREET. 
"  For  public  schools,  aud  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usin^  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-paioted  houses  have 
sutTered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour."^fOHN  Bull,  September  14, 1850. 


TDUCATION     IN     GERMAiNY.— 

iJ  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
en-the-Rhine,  founded  in  1847. — The  Principal,  Herr 
THOMAS,  preiares  Gentlemen's  Sons  for  the  Army-; 
Civil  Service,  and  Mercantile  pursuits.  German  ard 
French  are  constantly  gpken  In  his  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  hiphost  re- 
ferences given.— Apply  to  Herrn  Director  THOMAS 
HeerStrasse,  Bon-on-the-Rhine, — Frequeat  escorts 


fiXYGEXATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  aud  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  asaimilfttion  is  peculiarly 
suitable  for  invalids.  Price  48  per  dozen  half-pints. 
Laboratory,  3(>  Long  Acre,  aud  all  Druggists. 


TEETH.-MR       WEBB       (MANY 

X  years  with  Mr  liske'l,  of  8  Grosvenor  St.,  Bond 
St.)  supplies  ARTIFICIAL  TEETH  which  cannot  be 
8urpa!-8ed  for  use,  comfort,  appearance,  and  durability. 
Painless  treatment  guaranteed  throughout,  as  with  all 
other  operations;  all  consuUatio.ns  free.  Terras  mode- 
rate. N.B.— Any  number  of  teeth  made  in  two  or  three 
hours,  and  repairs  effected  whilst  waiting.  At  home 
daily  until  eight,  at  27  New  Bond  st.  His  treatise, 
which  is  well  worthy  of  perusal,  free  for  two  stamps. 


MESSRS      GABRIEL'S 
CELEBRATED  PREPAR.VTIONS 
FOR    CLEAX.SING,    PRtSEHVING,    AND 
BEAUTIFYING    THE    TEETH    ANIJ    GUMS,  AND 
I'KEVENTIXG  TOOTHACHE. 

Sold  by  all  Chemists  and  Perfumers  (with  directions 

for  personal  use),  and  l>y 

MESSRS    GABRIEL.    Delvtists 

(Established  isi.5), 

64LUDGATE  HILL,  CITY,  and)   t       . 

5t>  HARLEY  STREET,  W.,  /  ^"""on. 

Where  they  practice  their  pninluss  system  of 

DE.NTISTRV. 

Messrs  GABRIEL'S  OSTEO-ENAMEL  STOPPING, 
warranted  to  remain  white  and  firm  as  the  tootli 
itself.  This  beautiful  prepar.(tion  restores  front 
teeth,  and  can  be  easily  used.  Sufficient  to  stop 
Six  Teeth.    Price  6s. 

Mkssm  GABRIELS  OIJONTALGIQUE  ELIXIR. 
This  celebrated  Mouth  Wash  Is  most  refreshing,  it 
strenifthens  the  gams,  eradicates  tartar  and  all 
injurious  sei-retions.  sweetens  the  breath,  and  for 
cleansing  artilicial  teeth  is  iuTaluable.    Price  6s. 

Messrs  GABRIEL'S  COUALITi;  TOOTH  PASTE, 
for  cleans  ng  and  impr..viNg  the  Tcetn,  imparts  a 
natural  redness  to  the  gums,  and  gives  brilliancy 
to  the  enamel.    Price  Is  6d. 

A  word  in  season  on  the  teeth  may  be  had  upon  appli- 
cation free  of  charge. 


T)R   LOCOCK'S  WAFERS.— MORE 

U  cures  (Feb.  27,  1S71)  of  bronchitis,  voice,  chest, 
cough,  and  throat  complaints.— From  Mr  Enric,  M.P.8., 
2i  Market  place.  Hull.—-  Your  wafers  are  iuTnluuble 
for  the  voice,  tliicat,  and  chest.  All  sufferers  from 
bronchitis,  hacking  cough,  and  deprivation  of  rest 
should  take  them— hunireds  would  dud  quick  relief." 
Ur  Locock's  wafers  rapidly  cure  asthma,  consuuiptiun, 
coughs,  and  all  disorJcrs  ot  the  breath,  throat,  and 
lungs.    Sold  by  all  druggists  at  Is  lid  per  box. 


nOLLOWAY'S    OINTMENT    AND 

■■-^  PILLS.— Reliable  remi-di^s.—In  wounds,  bruises, 
'*prain«,  glandular  swellinga,  enlarged  veins,  neuralgic 
PAins,  and  rheumatism,  the  application  uf  this  soothing 
ointment  to  the  airected  jmrts  not  only  gives  the 
greatest  case,  but  likewise  cures  the  complaint.  The 
pills  woBderfulIy  assist  in  banishing  the  tendency  to 
rheumatism  and  similar  painful  diiorders.  whilst  the 
ointment  cures  the  local  ailment.  The  pills  remove 
the  •."OtiNtitutlonal  disturbances,  and  roguUite  every  im- 
paired junction  of  any  organ  throughout  the  human 
body.  The  cure  i^  neitiier  temporary  nor  supei-ficial, 
but  permanent  aud  complete,  ami  the  liisease  rarely 
recurs,  so  perfect  lias  been  the  purification  performed 
by  tn«e  searching  yet  harmlesa  preparation». 


riNE  FLAVOURED,  STRONG  BEEF 

1  TEA  at  about  2|d  a  pint.  ASK  FOR  LIEUIG 
COMPANY'S  EXTRACT  OF  MEAT,  requiring  Baron 
Liebig  th©  Inventor's  Signature  on  every  jar,  being  the 
only  guarantee  ot  genuineness. 


j^LLEN'S 

PORTMANTEAUS. 

37  STRAND 

j^LLEN'S 

DRESSING    BAGS. 

87  STRAND. 

^LLEN'S 

OVERLAND  TRUNKS. 

37  STRAND. 

^LLEN'S 

DESPATCH     BOXES. 

37  STRAND. 

ALLEN'S      PRIZE       MEDAL, 

/x  awarded  for  general  excellence.  Illustrated  cata- 
logues of  SOO  articles  for  Continental  travelling  post 
free. 


SAUCE.-LEA  &  PERKINS. 

THE    "  WOBCESTEKSHIK.E.' 

Pronounced  by  Connoisseurs, 

"TH-;    ONLY    GCOD    SAUCE/' 

Impro\es  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquai   y  and  tiavom-. 

Ask  for    LEA  &    PEK.HINS'    SAUCE. 

BEWARE  OF  IMITATIONS 

And  see  the  names, 

LEA  &  PERRINS,  on  all  bottles  and  labels. 

Agents— CR0S3E  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throughout  the  World. 


"DRINDISI  OVERLAND  ROUTE  TO 

L)  THE  EAST.— The  Mails  to  aud  from  Egypt, 
India,  China,  Japan,  Australia,  Ac,  ai-e  now  forwarded 
via  Dovei,  Ostend,  Brussels,  Cologne,  Mayence, 
Aschaffe.iburg,  Munich,  Innsbruck,  the  Brenner  Pass, 
Verona,  Padova,  Bologna,  Ancona,  Brindisi,  and  Alex- 
andria. 

A  weekly  Express  Train  leaving  London  from  S.  E. 
and  L.  C.  and  D,  Stations  every  Friday — 1st  class 
service,  8.35  p.m.;  2nd  class  service,  7.K)  a.m. 

The  PENINSULAR  and  ORIEN  I'AL  COMPANY'S 
Steamers  leave  Brindisi  every  Tuesday,  at -i  a-m.,  and 
arrive  at  Alexandria  on  the  following  lYiday,  perform- 
ing the  passage  in  75  hours  (contract  time), 

Beyroutli,  Jfttta,  and  Caifa  regularly,  via  Brindisi 
and  Alexandria. 

The  AU&TKIAN  LLOYD'S  Steamers  leave  Brlnd  si 
every  Friday  for  Corfu,  Sira,  Athens  (Piree),  Smyrna, 
Constantinople,  iiind  the  tllack  Sea,  and  every  second 
Friday  from  the  lOth  March  for  Salonica,  via  Sira. 

The  shortest  and  quickest  route  to  Naples,  via  Foggia, 
and  Rome,  via  Fulconara,  is  via  Bologna  aud  Ancona, 
by  the  SOUTH  ITAMaN  RAILWAY. 

The  Great  East  India  First-class  Hotel,  at  Brindisi,  is 
now  open. 

Forfunher  information  apply  to  the  South  Italian 
Railway  Company's  Sole  Agents,  Lebeau  and  Co.,  0 
Billiter  street,  London,  E.C. 


VERLAND      ROUTE 

via  MARSEILLES.  — COM- 
PAGNIE        DE3       MESSAGERIES 
MaR1TIM.es  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  follows:— 

I  j' Port  Said,  Ismailia,  Aden,  Suez, 

Mauritius,PointdeGulle(Ceylon), 
For!  PonJ'c>>ori7i  Madras,  CalcutU, 
*°M  Singapore,  Bat.ivla,  Saigon, 
Hong  Kong,  Shaughae,  and 
t  Yokohama  (Japan), 
To  ALEXANDRIA  fortnightly  from  Decembers. 
For  passage,  freight,  and  iiifuruiation  apfily  to  the 
Agents,  97  Cannon  street,  London  ;  G.  H.  FLliTCHKR 
and  CO.,  Liverpool;  at  the  oilices  of  the  Compagnio 
des  Messagerics  Marilimes  de  Franco  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their  lug- 
gage froo  to  Marseilles. 


MOTICE.-THE  PACKETS  OF  THF 

I^  UNION  ST13AMSIII1>  COMPANY  will  NOT  in 
future  CALL  at  PLYMOUTH. 

|APE  OF  GOOD^iop£ 

-I      ALGOA    BAY,    and   NATAL.- 
The     UNION     STEAMSHIP     COM- 

--_ _  PANYS    ROYAL    MAIL   PACKET.S 

SAIL  from  SOUTHAMPTON  on  the  loth  and  26tli 
of  the  month,  calling  at  Madeira.  A  surgeon  and 
stewardess  in  each  ship. 

RATiib  OP  Passaob  Monet. 


To  Cape  Town  and  St  Helena.. 
To  Algos  Bay  and  Mossel  Bay 
To  Natal  and  East  London 


First 
Class. 


30  guineas 
33  guineas 
37  guineas 


Second 

Class. 


30  guineas 
22  guineas 
25  guineas 


Including  a  free  pass  by  rail  from  London  to 
Southampton  for  passengers  and  baggage,  also  dock  and 
agents'  charges. 

N.B.— The  packet  leaving  Southampton  on  the  lOth 
calls  at  St  Helena  ;  the  packet  leaving  on  the  25tli 
corresponds  with  Natal. 

Apply  to  Falconer  and  Mercer,  23  Lcadenhall  street 
London ;  or  Thomas  Hill,  Southampton. 


()  VERLAND      ROUTE.- 

,\J    The     PENINSULAR    and 


ORIENTAL  STEAM   NAVIGATION 

,      „  COMPANY     book     Passengers    ud 

receive  Cargo  and  Parcels  liy  their  Steamers  for— 

From  Southamp- 
«,„        _  ton.  From  Brindisi. 

GIBRALTAR  ...)  Every  Saturday, 
MALTA    }         at  2  p.m.  " 

ALEXANDRIA..!  t.  =  .     .       f  „ 

ADEN  I  bvery  Saturday,  I  Every    Tuesday, 

BOMBAY    "."".  I         »*  2  p.m.        'S     at  2  a.m. 

GALLE 1  f 

MADRAS Saturday,  Apr.  1,  I  Tuesday,  Apr.  II 

CALCUTTA    ...  I     2    p.m.       And  '  '''    '^  ■ 

PENANG y     every  alternate 

SINGAPORE ...  I      Saturday 
cms  A I      thereafter. 


JAPAN., 


at  2  a.m. '  And  , 
every  alternate  1 
Tuesday  there- 
after. I 

f  Satnrday.Apr.lS,  l"  Tuesday,  Api-.  2B, 
AUSTRALIA  ...  I  ^  P-"'  •*»<'  I  ■>'  2  a.m.  And 
NEWZEALND  1  1""^  fcur^h  ^  every  fourth 
Saturday!  Tuesday  there- 
I  tliereafter.  J  after. 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  to  or  from  ports 
eastward  of  Suez  reimbarking  within  sLi  months  of 
their  arrival,  anil  10  i)er  cent,  to  those  reimbarking 
within  twelve  months. 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCKD,  and  all  other  ta- 
lormation,  apply  at  the  Company's  Offices,  123  Leaden- 
hall  street,  London,  or  Oriental  p'  ice,  Southampton. 


yTEAM    SHIPS. - 

U     The    GENERAL   STEAM    NAVI- 
GATION COMPANY'S  powerful  and 
_     Jirst-class  STEAM  SHIPS  leave  from 
St  Kathanne  s  Wharf  for— 

HAMBURG  —  Every  Wednesday  and  Saturday. 
April  19  at  11  a.m. ;  22  at  noon.  Saloon,  £2 ;  fore  cabin, 
£1  5s.  E.xtra  vessels,  carrying  carifo  only,  leave  also 
every  Thursday  and  .Sunday  morning.  For  particulars 
of  freight  apply  to  F.  StahlschmiUt  and  Co.,  00  Lower 
Thames  street. 

HAVRE— Every  Thursday.  April  20  at  10  a.m. 
Saloon,  lis  ;  fore  cabin,  8s, 

ROTTERDAM  and  tlie  RHINE— Every  Wednesday 
and  Saturday.  April  19  at  3  p.m.:  22  at  !)  a.m. 
Chief  cabin,  £1  fore  cabin,  15s.  Return  Tickets,  308 
and  22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  acd  th« 
RHINE— Every  Tuesday  an<l  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  16s.  Ueturii  Tickets,  30s  and 
22s  6d.  Brussels,  173  3d  ;  Cologne,  30s  tid.  Leaving 
Antwerp  for  Loudon  every  Sunday  and  Friday  at  noen. 

OSTEND,  BRUSSELS,  COLOGNE,  and  the  RHINE 
-Every  Wednesday  and  Saturday.  April  1!)  at  noon; 
22  at  2  a.m.  I.eaving08tend  fur  Londonevery  Tuesday 
and  Friday  night.  Chief  cabin.  15s;  fore,  123..  Brus- 
sels, 1H»  lod ;  Colojne,  323. 

From  Irongate  Wharf  for:  — 

BOULOGNE— Every  Tuesday,  Thursday,  and  Sun- 
day. April  lUatH;  18  at  noon  ;  20  utl ;  23  at  3  a.m. 
Chief  cabin,  lis;  fore,  8s. 

CALAIS— Every  Wednesday  and  Saturday.  April 
19  at  noon ;  22  at  2  a.m.    Chief  cabin,  lis;    fore,  8s. 

EDINBURGH— Every  Wednesday  and  Saturday, 
at  10  moruing.  Fares:  Chief  cabin,  15s ;  fore,  12s; 
dec     7s. 

NEWCASTLE— Every  Wednesday  end  Sunday  at 
10  morning.    Saloon,  12s  ;  fore,  Hs. 

YARMOUTH— Every  Wednesday  at  3  afternoon. 
Saloon,  8s  ;  fore  cabin,  6s. 

From  Custom  House  Quay. 

HULIj — Every  Wednesday  aud  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s  ;  fore,  5s. 

Oihces,  71  Lombard  street,  and  37  Regent's  circus 
Piccadilly. 
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plug,  and  that  the  quality  of  his  merit  was  to  be  measured  by  the 
magnitude  of  that  surplus.  This  year,  on  the  other  band,  Mr 
Lowe  has  a  deficit,  and  bis  reputation  will  suffer  accord- 
ingly. He  himself  says  that  it  will.  But  we  doubt  if  he, 
living  exclusively  in  a  very  clever  and  intelligent  world,  can 
estimate  how  much  it  will  suffer,  how  much  the  common  and 
average  man,  whose  breath  is  fame,  is  guided  exclusively  by 
the  "  test  of  results." 

We  led  our  readers,  contrary  to  the  pleasant  illusions  of 
some  of  our  contemporaries,  to  expect  that  this  deficit  would 
be  about  its  real  magnitude,  and  that  it  would  be  met  by  a 
serious  increase  of  taxation.     It  arises  thus— 

The  expenditure    for    the   coming  year,  of  £ 

which  wo  give  a  table  below,  ia 72,308,000 

Estimated  rerenno 69,595,000 


:•  ■pcrdg  to  a  Hat) NinejuMce. 

.Nr  una  or  tpuitr  /Vu«  ShiUiny$. 
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Deficit  to  be  provided  for  2,713,000 

And  upon  this  Mr  Lowe  is  at  once  met  by  two  objections. 
First,  Mr  Fawcett  says  that  you  ought  not  to  spend  the 
monev.  But  the  reply  to  this  is  that  on  a  Budget  night  it 
is  not  a  practical  objection.  The  expenditure  has  been 
settled  by  other  votes — by  Army  votes.  Navy  votes,  and  votes 
affecting  policy — and  it  is  no  longer  open  to  discussion 
what  shall  be  the  year's  outlay.  The  expenditure,  wise  or 
not  wi"e,  has  been  already  ordered  by  Parliament,  and 
unquestionably  will  be  made.  The  only  question  therefore 
now  business-like  is — How  to  provide  for  it  ?  Bat  the  second 
class  of  objectors  meet  this.  They  say — "  You  do  not  need  to 
"  provide  for  it,  you  have  already  the  money  in  hand  ;  the 
"  revenue  which  you  estimate  for  next  year  is  much  less 
"  than  that  which  you  will  in  fact  receive ;  the  deficit 
"  therefore  which  you  exhibit  is  one  of  theory  only  ;  it  will 
"  not  really  happen."  But  the  reply  ii — How  is  it  known  that 
it  will  not  really  happen  ?  The  only  basis  for  an  estimate  of 
the  future  is  our  experience  of  the  past.  Ten  years  ago  Mr 
Gladstone  had  a  great  warning  in  this  matter.  Now  there  has 
been  an  enormous  increase  in  the  last  financial  year  in  the 
most  important  part  of  our  indirect  taxation  ;  and  the  revenue 
then,  as  now,  was  in  a  state  of  great  elasticity. 

£ 

For  18,-i9-60,  the  Cuslomawero 24,401,000 

—  Eseiso  was     20,!«;i,000 


INCREASED     TAXATION. 

.  Ir  Lowe   U  exactly  in  the  reverM  position  to  that 

U  b*.  waa  placed   laet  year.       We  happened  then    to 

«   1    ^  c^«*e-Iooking,  ofdinary  (tenlUman,  who  said, 

Z—"  A  woodwfol  man,  sir !  the  Chancolior  of 

1  a  wonderful  HMO !  aeewbataaurpluibeba*  !' 

.i«  study  of  flnaoos,  we  tried  to  •xpUin  toat 

•it  affect  a  '••"ndeeth"  ;    the 

We  man  state  of  ti.  ■,  and 

'  (  the  country.     But  we  preached 

.1  bad    got  into  hi*  bead  that  thi- 

aaceUor  of  th*  BMhsqaar  «•■  to  have  a  na- 


44,822,000 
— being  an  increase  ot  2,803,000/  upon  the  previous  year. 
And  accordingly  for  1860-61  Mr  Gladstone,  being,  as  he  after- 
wards explained,  advised  so  to  do  by  the  responsible  permanent 
heads  of  tho  revenue  departments,  estimated  on  this  basis. 
But  in  fact  the — 

£ 

Coatoms  were  less  than  the  estimate 125,000 

Excise  —  —  I,92«,0<K» 


Tognther 2,051,000 

—and  a  great  deficit  waa  the  consequence.  And  the  reason 
was  very  siiiiplo.  The  main  cause  of  difTerence  of  revenue 
in  different  adjacent  years  is  the  harvest.  Now  in  18G0  the 
haryest  both  for  wheat  and  barley  was  rerjr  bad,  and  ibe 
revenue  fell  off  as  w*  have  seen.  We  hope  that  we  shall 
hare  a  good  or  fair  harvest  in  IH'l,  but  it  would  be  madness 
to  be  sure  of  it.  We  mit»t  not  speculate  on  the  seasons, 
though  this  is  really  the  < ;  'nng  the  revenue  yielded 

by  a  period  of  cheap  corn,  m.  ;  it  as  a  datum  of  expecta- 

tion for  what  mm  be  a  period  of  dMur  oom. 

Then,  as  the  deficit  is  real,  we  have  to  ask  bow  it  is  to  be 
provided  for,  and  here  Mr  Lowe  refsn  to  two  suggestions — 
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one  from  ourselves,,  made  when  all  the  expenditure  of  tbe  last 
financial  year  was  published,  except  the  expenditure  of  the  last 
five  days,  when  there  was  a  surplus  of  2,894,000/,  and  we 
said  some  of  it  might  be  carried  forward  to  the  deficit  of  this 
year.  But,  as  Mr  Lowe  explains,  in  the  last  week  there  was 
"  a  race  of  the  departments  to  get  the  public  money," 
which  we  had  not  expected,  and  the  surplus  was  reduced  to 
396,000/.  But  on  another  occasion  we  should"  like  to 
investigate  whether  such  a  race  can  be  right,  and  whether, 
when  there  is  such  a  great  and  competiDg  departmental  desire 
to  pay  away  the  public  money,  some  of  it  may  not  at  times 
be  paid  away  when  it  ought  not.  Still  no  doubt  for  this 
year  the  money  we,  not  quite  without  reason,  expected 
is  certainly  not  to  be  found.  The  second  suggestion 
is  that  we  should  borrow,  and  to  that  Mr  Lowe  answers 
in  words  of  real  wisdom.  "If,"  he  says,  "it  is  important  to 
"  pay  oflf  a  National  Debt,  it  is  still  more  important  not  to 
"  contract  it."  And  to  persons  who  have  not  much  attended 
to  the  subject  this  may  seem  a  trivial  observation  ;  but  in  truth 
it  is  far  otherwise.  The  payment  of  the  debt  is  a  pleasant 
popular  doctrine,  which  people  will  always  cheer  in  the 
abstract,  though  they  may  not  always  vote  for  it  when  it  com- 
petes with  something  they  like  better.  But  popular  as  the 
payment  of  debt  sometimes  is,  incurring  debt  is  always  much 
more  popular.  When  there  is  a  surplus  people  do  not  much 
object  to  use  it  in  repayment — even  if  they  may  not  wish  it ; 
but  when  there  is  a  deficit  every  one  at  heart  would  be 
glad  to  borrow,  because  he  would  so  escape  the  taxes  that 
would  otherwise  be  imposed.  In  such  a  case  as  the  present, 
when  the  revenue  is  flourishing,  but  when  on  a  sudden 
our  defensive  outlay  has  increased,  a  weak  Government  would 
have  been  tempted  to  borrow ;  but  nobody  can  say  that 
the  present  is  a  weak  Government,  or  that  Mr  Lowe  is  a 
Finance  Minister  who  evades  stern  facts,  or  wishes  "  to  make 
"  things  pleasant." 

Dismissing  these  suggestions,  the  mode  in  which  Mr  Lowe 
meets  the  deficit  is  this  : — 

£ 

By  tax  on  matches 550,000 

By  augmentatioES  of  probate,  legacy,  and  suc- 
cession   duties,    in    the    end    to  produce 
1,020,000/  per  annum,  but  this  year  only      300,000 
By  increase  of  income  tax 1,950,000 

Total  additional  revenue 2,800,000 

Deficit  unprovided  for 2,713,000 


Final  surplus 87,000 

A  large  part  of  these  new  taxes  are  not  those  Mr  Lowe  said, 
or  almost  said,  which  he  would  himself  have  chosen. 
He  would  have  preferred  to  remove  the  exemptions  from 
various  taxes,  which  Le  estimates  at  more  than  2,000,000/. 
And  we  own  that  we  wish  he  had  done  so.  The  present  is  a 
very  strong  Government,  and  could  afford  to  propose  what  a 
weak  Government  never  could  attempt.  But  we  have  heard 
a  shrewd  observer  of  things  say — "  Tou  must  wait  till  you 
"  get  a  Tory  Government  in  a  minority  before  you  can  be  rid 
"  of  these  exemptions.  Many  of  them  are  advantageous 
"  to  agriculturists,  and  the  Whig  county  members — the  part 
"  of  the  Liberal  party  who  sit  for  the  shakiest  seats — would 
"  certainlj'  not  be  returned  again,  however  they  might 
"  themselves  vote,  if  a  Liberal  Government  were  to 
"  abolish  this  local  plunder.  But  Mr  Disraeli,  when  he 
"  is  next  in  office,  will  persuade  all  his  friends  to 
"  abolish  them,  and  the  real  Tory  counties  will  have 
"  no  remedy,  for  they  can  only  revenge  themselves  by  electing 
"  Whigs  ;  and  that  they  never  will."  We  do  not  say  that 
this  is  precisely  true  ;  but  there  is  much  truth  contained  in  it. 
Every  species  of  exemption  from  taxation  is  objectionable  not 
only  financially,  but  politically.  It  creates  a  favoured  in- 
terest, who  die  hard,  and  strive  to  prolong  their  undue 
advantage.  And  scarcely  any  Parliamentary  Government  can 
safely  attack  a  coalition  of  favoured  interests. 

Mr  Lowe  has  therefore  relinquished  the  policy  which  he 
would  have  preferred,  and  imposed  three  taxes  which,  taken 
together,  are  in  his  mind  only  second  best. 

The  first — the  tax  on  "  matches" — has  to  an  English  mind 
great  novelty,  and  if  it  is  found  to  be  practicable  we  shall 
much  approve  of  it.  Every  proposal  which  makes  the  more 
numerous  class  of  society — collectively  a  very  wealthy  class 
— pay  any  part  of  the  taxation,  is  in  the  present  day  most 
valuable.  As  things  stand,  at  every  period  of  surplus  and  re- 
mission of  taxes  we  divide  that  surplus  equally  between  direct 


taxes  and  indirect.  But  when,  for  a  temporary  purpose 
new  taxes  have  to  be  imposed,  we  almost  always  add  ex- 
clusively, or  nearly  so,  to  the  direct.  It  is  much  easier  and 
on  the  whole,  better  to  do  so.  We  gave  up  2,350,000/  of 
sugar  duties  last  year.  But  to  impose  those  duties  again 
would  be  exceedingly  difficult.  It  would  derange  trade  and 
impoverish  the  country  to  do  so.  Still  in  abstract  theory  it  is 
right  that  the  lower  classes  should  pay  their  quota  not  only 
to  the  permanent  minimum,  but  to  the  variable  increments,  of 
our  taxation  ;  and  if  by  a  tax  on  matches,  which  the  poorer 
classes  buy  as  well  as  richer,  something  can  be  extracted  from 
the  immense  body  who  escape  so  easily,  every  sound  financier 
will  rejoice. 

But  we  own  that  we  are  not  altogether  sure  that  such  a  tax 
is  practicable.  It  is  true  that  it  has  been  imposed  and  succeeds 
in  America  ;  but  it  is  with  some  fear  and  trepidation  that  we 
hear  of  America  being  taken  as  a  financial  model.  The  inter- 
nal revenue  there  was  unknown  before  the  Civil  War,  and  was 
then  created  by  a  single  Act,  which,  in  Sidney  Smith's  phrase, 
"  taxed  every  act  of  man  from  the  cradle  to  the  grave." 
Part  of  this  has  now  been  repealed,  but  the  amount 
still  received  is  very  large,  and  is  levied  in  ways 
which  an  Englishman  would  think  excessively  arbitrary.  Here 
too,  as  everywhere,  Americans  go  straight  to  the  main  point, 
without  considering  lesser  objections.  If  the  revenue  is  raised 
they  do  not  care  about  the  evasions  it  causes,  or  the  trade  it 
stops.  The  American  House  of  Eepresentatives  has  little 
financial  authority,  and  it  is  difficult  for  individual  complainants 
to  be  heard ;  but  the  English  House  of  Commons  is  financially 
omnipotent,  and  many  of  the  members  are  always  wanting  a 
grievance  to  remedy.  A  tax  here  cannot  bear  a  fiftieth  part  of 
the  "  objectionableness,"  so  to  speak,  that  it-  can  in  America. 
And  we  own  we  do  not  well  see  how,  with  our  nicer  habits, 
the  tax  on  matches  can  be  worked. 

First.  There  is  an  export  trade  in  certain  kinds  of  matches. 
If  there  is  not  to  be  a  drawback  the  trade  will  be  killed,  for  it 
will  have  to  compete  with  foreign  matches,  which  pay  no 
such  duty.  The  tax  proposed  is  cent,  per  cent,  upon  the  price,  so 
that  a  trade  so  taxed  cannot  compete  with  one  untaxed.  But 
if  there  is  a  drawback  great  difiiculty  will  arise.  The  tax  is 
to  be  on  a  box  of  a  hundred  matches  ;  but  suppose  the  box  to 
be  exported  contains  only  fifty,  in  that  way  an  ingenious 
person  may  get  two  drawbacks. 

And  this  will  be  the  more  likely  to  happen  because  such  a 
tax  will  raise  the  value  of  the  article  not  only  by  the  amount 
of  the  tax,  but  a  fraction  more.  Much  more  capital  must 
be  employed  in  the  trade,  and  there  will  be  an  interest  on 
this  as  well  as  the  cost  of  the  stamp.  But  to  charge  id  a  box 
to  compensate  for  that  interest  would  be  excessive,  and 
would  reduce  unnecessarily  the  number  sold.  The  easier  way 
would  be  to  reduce  the  number  of  matches  in  the  box — to  let 
it  be,  as  Mr  Lowe  says,  "  not  more  than  100,  but  as  many 
"  less  as  you  please."  But  if  the  manufacturers  please, 
they  may  obtain  the  drawback  on  a  hundred  matches,  export 
fifty,  and  sell  fifty  here  substantially  without  duty. 

It  will  be  said — "  Make  it  penal  to  sell  or  export  a  box  con- 
"  taining  any  number  of  matches  save  a  hundred,  or 
"  multiples  of  a  hundred."  But  there  would  be  the  greatest 
difficulty  in  working  this,  and  the  greatest  disposition  to  evade 
it.  Almost  the  only  way  in  which  such  a  tax  can  be  worked 
is  by  diminishing  the  number  in  each  box.  Besides  the  duty 
there  is  the  interest  on  the  capital  locked  up  in  paying  the 
duty  ;  something  must  be  added  to  the  price  of  the  article  for 
this.  But  a  halfpenny  a  box  would  be  too  much  for  this 
purpose,  and  would  exceedingly  diminish  the  number  sold, 
and  there  is  practically  no  less  coin  than  a  halfpenny.  The 
best  and  almost  the  only  practicable  expedient  is  to|vary  the 
number  of  matches  in  a  box,  and  if  that  number  varies  the 
"  drawback  "  on  exportation  will  be  a  nice  source  of  fraudu- 
lent business. 

Again,  there  is  an  import  trade  in  certain  kinds  of  matches. 
Who  is  to  know  the  number  of  matches  in  the  in-coming  box  ? 
Suppose  a  clever  person  can  put  150  lean  matches  into  a  box 
intended  for  100  common  matches,  then  he  will  sell  the  50 
extra  matches  at  a  profit,  as  compared  with  the  honest  home 
manufacturer,  who  pays  on  the  entire  hundred. 

We  own  that  the  tax  seems  to  us  defective  in  principle.  It 
is  requisite  for  a  good  tax  that  the  article  on  which  it  ig 
imposed  should  be  easily  ascertainable.  But  here  the  duty  ig 
on  a  box  of  100  matches.  And  practically  it  is  not  possible 
to  find  out  what  the  number  of  matches  in  a  box  is.     An,^ 
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besides  there  is  the  great  question — ^What  is  a  "  match  ?"  Is  a 
piece  of  wood  with  igniting  matter  at  both  ends  one  match  or 
two.  If  one,  what  is  a  "  fasee,"  which  has  many  ignitiug 
ptffta  ?  If  it  is  two,  how  can  you  ever  know,  except  by  accu- 
r»te  counting,  the  number  of  matches  in  a  box  ? 

W«  own,  too,  that  we  much  dislike  the  idea  of  a  tax  entail- 
ing these  minute  considerations.  The  actual  operation  of  it 
is  sure  to  create  many  Tesations  which  no  one  could  foretell, 
and  the  tax  is  therefore  sure  to  be  more  unpopular  than 
Anyone  would  imagine.     And  especially  will  it  be   so  in  this 

•ase,  because  the  magnitude  of  the  match  trade  will  be 
.•reatly  lessened,  and  the  number  of  those  employed  in  it  will 
:  lU  off.     As  many  of  the  persons  so  employed  are  very  poor, 

r  are  children,  there  will  be  a  coalition  of  objectors.  The 
:  philanthropist  will  object  on  the  part  of  those  who  cannot 
-peak  for  themselves,  and  the  capitalists  will  object  for  them- 
^elTe«  because  their  own  profits  are  decreased. 

Secondly.  As  to  the  duties  payable  on  the  devolution  of 
:  roperty,  Mr  Lowe's  changes  are  rather  technical,  and 
jinnot  be  fully  understood    without  a  careful  comparison  of 

■  ;ie  new  and  old    rates  of   duty,   which   we  print  elsewhere. 

■  '■lit  the  main  ohaoges  are  two — 

1st.  He  asaimilatM  the  probate  duty  on  wills  and  that  on  let- 

'  Ti  of  adnuaistration — that  is,  he  imposes  the  same  duty  whe- 

her  people  die  teetate  or  intestate  ;  and  the  new  scale  is    for 

r  Jinary  eetates  («»t  under  50,000/)  less  in  case  of  intestacy 

:;an  before,    but  in  case  of   testacy  much  as  before,  though 

\'.hiT  more  nicely  adjusted.     Above  50,000/  the  new  scale  is 

-:^her  than  the  old  in  cases  of  testacy,  though  much  as  it  was 

u  cases  of  intesUcy.    Boughly  speaking,  under  50,000/,  the  Old 

Je  for  testacy  baa  been  adopted  and  made  universal ;  above 

1.000/.  the  old  scale  for  intestacy  has  been  adopted,  and  also 

rsal.     On  this  we  have  little  to  say,  except  that  all 

;9    good,   but  that  as  the  reduction    in  cases  of 

:.:«sucy  is  great,  we  doubt  its  bringing  much  money. 

Secondly.  As  to  the  legacy  and  succession  duties,  Mr  Lowe 

■ublee  the  duty  on  property  descending  to  the  nearest  class 

:  relatives,  and  adds  one-balf  per  cent,  to  the  duty  on  pro- 

rty  descending  to  the  next  nearest.     The  duties  on  all  other 

:  operty  he  leaves  as  tbey  were.     To  this,  in  itself,  we  do  not 

ject,  though  perhaps  we  would  rather  have  let  the  legacy 

id  mooeetion  duties  remain   as  they  were  until  they  were 

indled    aa    a    whole     and     philosophically.       At    present 

•?y     are      full     of      anomalies,      and     we      should      not 

ive      been      disposed      now     to      alter      this      particular 

le.        The      object,    of    course,    is     to     get     money    by 

ling  the  large  aoioant  of   property  which  descends  straight 

>m  father  to  son.     But   this  class  of  duties  is  not  one  of 

:iich  the  yield  can  be   very  certainly  relied  upon.     As  Mr 

we  mentions,  the  original  estimate  of  the  succession  duty 

'  ■'""  " ^«oai.     And  the  part  of  the  duties  now  dealt 

>rly  incalculable,  because  father  and  son   are 
P'Tnons  most  likely  to  make  such  arrangements  by 


i»  of  gift  ' 
>x.      The 
faated. 


hile  the  father  is  yet  living,  and  so  defeat  the 

heavier  the  tax   the  more   likely  it  is  to  be  so 

As    a  money-getting   exjjedient    iU   yield   may 

Aape  beooaaiderabKbut  the  reaping  that  yield  is  dubious. 

The  third  r«aoaroe--tbe  increase  of  the  income  Ux — every 

.e  cxpeetod,  bat  not  the  amount  or  the  mode.      Having 

'  i*uL*^  o***"  WKWrces,  Mr  Lowe  wants  1,950,000/, 

.**-*!°*  ."***'*  ^  eMctly  obUined  by  charging  the  income 

'*A   '?"'"'  ^  **  *''*''8«<1  to  look  out  for  some  other  w.-iy 

<AM|iag  it.      His  difficulty  u  in  great  part   new.      Mr  i 

"l-tnae  invented  an  ingmions  plan  of  keeping  the  income 

the  first  half  of  the  financial  year,  andtakingit  off  only 

...o  ewsoBd  half.     But  ■•  it  U  now  aU  collected  at  once, 

•  *— °*  be  dooe.      Unlaw  mbm  new  mode  is  adopted  only 

•'  pmmj/mtnk  of  iMome  tas  can  be  collected  at  once  ;  and 

'\   I^^"  ""^  "  »'525-«00/,  which  is  clearly  too  great 

joit  for  the  bmmI  MKag  and  variable  of  all  our  taxes.     He 

rWofie  piopoaw  to  charge  it  not  at  a  particular  poundage 

I  the  mmol  edrabtfea.     H«  •y_"  W.  .re  familiar  with  the 
caleolation  of  iaterMt,  having  \ud  to  rMeive  a  great  deal  of 

I  «  .""f^."  ^**^  •^^  '  *^"  **''  '••^"K  »Uo  had  to  pay 

l«  "  »  not  a  raiy  difflcnlt  rule  that  to  awsertain  the 

I  "  MMmt  of  iatereel  you  ehould  multiply  the  sum  on  which 

vou  have  to  par  iateraat  by  the  amount  of  the  interart  and 

li «  ir^Ji''^  '  hundred.      Subrtituto  for  Uu  word  btereet 

Vm  worda  income  tax.  for  Um  porpoM  of  aMtrtaining  tha 


"  amount  of  income  tax  you  have  to  pay.  There  are  nume- 
"  roua  interest  tables  which  will  inform  you  of  the  amount  of 
'■  your  income  tax."  But  it  is  evident  that  Mr  Lowe 
is  here  thinking  only  of  a  man  who  is  computing  what 
he  will  have  to  pay  on  his  own  income.  But  this 
is  a  very  small  part  of  the  income  tax  calculations,  and 
one,  moreover,  which  it  is  unnecessary  to  do  for 
yourself,  as  the  tax-collector  does  it  for  you.     The  really 

difEcult  calculations  are  where  deductions  have  to  be  made 

say  where  a  mortgagor  has  to  pay  26/  os  Qd  half-yearly  to  a 
mortgagee,  and  wants  to  know  what  income  tax  to  deduct  from 
it.  It  is  not  a  very  easy  sum  to  say  what  should  be  the  de- 
duction at  2  J-  per  cent. — the  rate  Mr  Lowe  proposes  for  next 
year ;  and  none  of  the  common  tables  would  assist  the  cal- 
culator, for  they  do  not  contain  that  percentage.  Such 
deductions  are  innumerable,  for,  not  to  mention  other  cases, 
every  company  which  has  borrowed  must  make  them. 

The  best  way  of  meeting  the  diflSculty  would  be  to  charge 
farthings  in  the  income  tax  if  necessary.  l|d  in  the  pound  is 
not  a  difficult  sum  to  common  persons,  and  much  easier  on 
small  amounts  than  2  J  per  cent.  Mr  Lowe  says  he  wants 
8,000,000/, — 5^d  on  the  income  tax  would  give  it  him  almost 
exactly. 

To  sum  up,  we  are  sure  that  Mr  Lowe  is  most  right  in  esti- 
mating for  a  deficit,  and  that  he  is  most  right  in  not 
borrowing  for  it.  We  believe  that  there  is  much  that  is 
good  and  excellent  in  his  proposals  for  meeting  it,  though  we 
think  also  those  proposals  might,  without  much  diflSculty,  be 
improved   in  several  important  respects. 


KsnxATEO  ExFLVDm-RE,  1871-72.         £ 

Interest  of  debt   26,910,000 

Other  coniolidated  charges    1,820,000 

Army  (including  abolition  of  pcrchasa)  16,452,000 

Navy 9.766,000 

Civil  service 10,726,000 

Ravenua  departments 5,076,000 

Packet  serviee 1,148,000 

Telegraphs  420,000 

Total  expenditure   72,308,000 

FiEW  EsniiATB  OF  RxvEstnt  1871-72. 

£ 

Oustoms   20,100,000 

K«i8e   22,420,000 

^tMnps 8,760,000 

Taxes    ^.      2,830,000 

Income  tax  6,100,000 

Post  ofHee    4,670,000 

Telegraphs 760,000 

Crown  lands 376,000 

Miscellaueoos ; 4,100,000 


Eslimattd  di^ficit X2,713,000 


68,695,000 


Fntxi.  EsniiATB  or  Revbmoe  (after  Budget  changes),  1871-72. 

X 

Costonis   20,100,000 

f^xoi—  22,420,000 

stwnp* 9,600,000 

T»xee 2,880,000 

Ineomo  tax 8,080,000 

Port  ofDce    4,670,000 


Telegraphs 
Crown  lands 
HisoelUaeoiia 


Total  revenue 

l-'imi  majtiMM , *87,0<K) 


760,000 
876,000 
4,100,000 

72,395,000 


THE  BUDGET  RESOLUTIONS. 
LuciKEB  Match  B8. 
Motion  made,  and  QucHtiun  put,  "  That,  towarda  raiainff  tho 
Supply  granted  to  Her   Majesty,  thore  shall  b«  ofaatvod  and 
Paul  fiir  and  upon  every  box   or  other  cncIiMuro  of  Imciff r 
Mat<-b<-H.  Fii«<.-e«,  or  other  Mfttch<if  prepared  aoaa  to  b«o»pAl>l'' 
of  l>«iM(r  ijrniu-d  by  friction  or  rjthi-rwiae  than  by  the  apniii  .i 
tioii  of  a-tiiiil    f)r<'  f.r  heat   (herMnaft«r  called   "Uatcfaua") 
wlji'tli.T  muTnifactiired  in  or  im{iort4Hl  into  the  United  King- 
dom, whirji  Hhiill  h<- sold,  or  expoaed  to  eale,  or  be  offered  or  kept 
rindy  for  Kile  in  th*-   l.'nit<-d  Kingdom,  on  or  after  the  lotli 
day  uf   May,  1871,  a   Duty  of  Bxciae  aa  follows  (that  ia  to 

My).— 

Wh«r«  tJbe  bos  or  other  eacloraiia  oontaiaa  Matohai  which, 

independwttjr  fd.  tho  aubataaae  fur  ignition,  are  com- 

pueed  whoUjr  of  wood —  £    ■     d 

If  th><    number  of  MatiChfO  tharaia  oon- 

tained  doc*  not  vxoc«d  100 0    0    OJ 
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If  the  number  of  Matches  therein  con- 
tained exceeds  100,  then  for  every  100, 
and  also  for  any  fractional  part  of  100, 
of  such  number 0    0 


04 


Where  the  box  or  other  enclosure  contains  matches  which, 
independently  of  the  substance  for  ignition,  are  com- 
posed wholly  or  partially  of  a  material  other  than  wood — 
If  the  number  of  matches  therein   con- 
tained does  not  exceed  50 0     0    Oi 

If  the  number  of  Matches  therein  con- 
tained exceeds  50,  then  for  every  50,  and 
also  for  any  fractional  part  of  50,  of 
such  number  0    0    OJ 

And  the  duties  upon  boxes  or  other  enclosures  of  Matches 
shall  be  denoted  by,  and  collected  by  means  of.  Labels  to  be 
affixed  upon  such  boxes  or  other  enclosures. 

Succession  Duties. 

1.  That  it  is  expedient  in  lieu  of  the  Duties  now  payable  to 
Her  Majesty,  to  grant  to  Her  Majesty  in  respect  of  every  suc- 
cession, according  to  the  value  thereof,  the  Duties  following 
(that  is  to  say) : — 

Where  the  successor  is  the  lineal  issue  or  liueal  ancestor 
of  the  predecessor,  a  Duty  at  the  rate  of  two  pounds 
per  centum  upon  such  value ; 

Where  the  successor  is  a  brother  or  sister,  or  a  descendant 
of  a  brother  or  sister  of  the  predecessor,  a  Duty  at  the 
rate  of  three  pounds  ten  shillings  per  centum  upon  such 
value; 

Where  the  successor  is  a  brother  or  sister  of  the  father  or 
mother,  or  a  descendant  of  a  brother  or  sister  of  the 
father  or  mother  of  the  predecessor,  a  Duty  at  the  rate 
of  five  pounds  per  centum  upon  such  value ; 

Where  the  successor  is  a  brother  or  sister  of  the  grand- 
father or  grandmother,  or  a  descendant  of  the  brother 
or  sister  of  the  grandfathei  or  grandmother  of  the  pre- 
decessor, a  Duty  at  the  rate  of  six  pounds' per  centum 
upon  such  value ; 

Where  the  successor  is  in  any  other  degree  of  collateral 
consanguinity  to  the  predecessor  than  is  hereinbefore 
described,  or  is  a  sti-anger  in  blood  to  him,  a  Duty  at  the 
rate  of  ten  pounds  per  centum  upon  such  value. 

Legacy  Duties. 

2.  That  it  is  expedient,  iu  lieu  of  the  Duties  now  payable  to 
her  Majesty,  to  grant  to  her  Majesty  in  respect  of  every  legacy, 
residue,  and  share  of  residue,  of  the  personal  estate  of  any 
deceased  person,  the  duties  following  (that  is  to  say)  : 

Where  any  such  legacy,  or  residue,  or  share  of  such 
residue,  has  been  given,  or  has  devolved  to  or  for  the 
benefit  of  a  child  of  the  deceased,  or  any  descendant  of 
a  child  of  the  deceased,  or  to  or  for  the  benefit  of  the 
father  or  mother,  or  any  lineal  ancestor  of  the  deceased, 
a  Duty  at  the  rate  of  two  pounds  per  centum  on  the 
amount  or  value  thereof  ; 

Where  any  such  legacy,  or  residue,  or  share  of  such  re- 
sidue, has  been  given,  or  has  devolved  to  or  for  the 
benefit  of  a  brother  or  sister  of  the  deceased,  or  any 
descendant  of  a  brother  or  sister  of  the  deceased,  a  Duty 
at  the  rate  of  three  pounds  ten  shillings  per  centum  on 
the  amount  or  value  thereof  ; 

Where  any  such  legacy,  or  residue,  or  share  of  such 
residue  has  been  given,  or  has  devolved  to  or  for  the 
benefit  of  a  brother  or  sister  of  the  father  or  mother  of 
the  deceased,  or  any  descendant  of  a  brother  or  sister 
of  the  father  or  mother  of  the  deceased,  a  Duty  at  the 
rate  of  five  pounds  per  centum  on  the  amount  or  value 
thereof ; 

Where  any  such  legacy,  or  residue,  or  share  of  such 
residue  has  been  given,  or  has  devolved  to  or  for  the 
benefit  of  a  brother  or  sister  of  a  grandfather  or  gi-and- 
mother  of  the  deceased,  or  any  descendant  of  a  brother 
or  sister  of  a  grandfather  or  grandmother  of  the  de- 
ceased, a  Duty  at  the  rate  of  six  pounds  per  centum  on 
the  amount  or  value  thereof ; 

And,  where  any  such  legacy  or  residue,  or  share  of  such 
residue  has  been  given,  or  has  devolved  to  or  for  the 
benefit  of  any  person  in  any  other  degree  of  collateral 
consanguinity  to  the  deceased  than  is  above  described, 
or  to  or  for  the  benefit  of  any  stranger  in  blood  to  the 
deceased,  a  Duty  at  the  rate  of  ten  pounds  per  centum 
on  the  amount  of  value  thereof. 

Probate  Duties. 
3.  That,  towards  raising  the  Supply  granted  to  her  Majesty 
in  lieu  of  the  Stamp  Duties  now  chargeable  upon 

Probate  of  a  Will  and  Letters  of  Administmtion  to  be 
granted  in  England  or  Ireland ; 


Inventory  to  be  exhibited  and  recorded  in  any  CommisBary 
Court  in  Scotland  of  the  estate  and  effects  of  any  person 
deceased : 

Stamp  Duties  shall  be   charged  and  paid  according  to  the 
following  scale  (that  is  to  say) : — 

Where  the  value  of  the  personal  estate  and  effects  of  the 
deceased  person 


Shtil  escted 


100  and  not  exceed 
150  — 


200 

250 

300 

350 

400 

450 

500 

600 

700 

800 

900 

1,000 

1,100 

1,200 

1,300 

1,400 

1,500 

1,600 

1,700 

1,800 

1,900 

2,000 

2.200 

2,400 

2,600 

2,800 

3,000 

3,500 

4,000 

4,500 

5,000 

6,000 

7,000 

8,000 

9,000 

10,000 

12,000 

14,000 

16.000 

18,000 

20,000 

25,000 

30,000 

35.000 

40,000 

45,000 


£ 

150 
200 
250 
300 
350 
400 
450 
500 
600 
700 
800 
900 
1,000 


9 
10 
12 
14 
16 
18 


1,100    20 

1,200    


1,300 
1,400 
1,500 
1,600 
1,700 
1,800 


24 
26 
28 
30 
32 
34 


1,900  30 

2,000  38 

2,200  40 

2,400  44 

2,600  

2,800  

3,000  

3,500  

4,000  

4,500  

5,000  

6,000  

7,000  

8.000  


48 

52 

56 

GO 

70 

80 

90 

100 

120 

140 

9.000    160 

10,000    180 

12,000    2(X) 

14,000    240 

16,000    280 

18,000    320 

20,000    360 

25,000    400 

30,000    500 

35,000    600 

40,000    700 

45,000    800 


50,000 


8 

d 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

And  where  such  value  shall  exceed  50,000/,  then,  in  addi- 
tion to  the  said  duty  of  900/,  for  every  full  sum  of  10,000/ 
of  Buch  excess,  and  also  for  any  fractional  part  in  the  amount 
of  such  excess 


900 


200     0     0 


Income  Tax. 

4.  That,  towards  raising  the  Supply  granted  to  Her  ! 
Majesty,  there  shall  be  charged,  collected,  and  paid  for  one  \  \ 
year,  commencing  on  the  sixth  day  of  April,  one  thousand 
eight  hundred  and  seventy-one,  for  and  in  respect  of  all  Pro- 
perty, Profits,  and  Gains  mentioned  or  described  as  charge- 
al  le  in  the  Act  passed  iu  the  sixteenth  and  seventeenth  years 
of  Her  Majesty  s  reign,  chapter  thirty-four,  for  granting  to 
Her  Majesty's  Duties  on  Profits  arising  from  Property,  Pro- 
fessions, Trades,  and  Offices,  the  following  Duties  (that  is  to 
say)  :— 

For  every  one  hundred  pounds  of  the  annual  value  or 
amount  of  all  such  Property,  Profits,  and  Gains  (except 
those  chargeable  under  Schedule  (B)  of  the  said  Act), 
the  Duty  of  forty-four  shillings. 

And  in  respect  of  the  occupation  of  lands,  tenements, 
hereditaments,  and  heritages  chargeable  under  Schedule 
(B)  of  the  said  Act, 

For  every  one  hundred  pounds  of  the  annual  value  there  of 
In  England,  the  Duty  of  twenty-two  sLillings,  and 
In  Scotland  and  Ireland  respectively,  the  Duty  of  six- 
teen shillings. 

.A  nd  a  Duty  at  the  like  rates  respectively  for  any  f ractiomil 
part  of  such  annual  value  or  amount,  or  such  annual 
value,  exceeding  one  hundi'ed  pounds,  or  any  multiple- 
of  one  hundred  pounds. 

Subject  to  the  provision  contaLaed  in  section  three  of  the  Act 
of  twenty-six  VictDria,  chapter  twenty-two,  for  the  exemption 
of  persons  whose  whole  income  from  every  source  is  under  one 
hundred  pounds  a  year,  and  relief  of  those  whose  income  is 
under  two  hundred  pounds  a  year.  [Monday,  24<A  April.] 
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THE   OLD  PROBATE  DUTIES. 
For  the  sake  of  comparison  we  subjoin  a  statement  of  the 
Probate  Dutie«  under  the  existing  law : — 

With  Without 

a  WiU.  a  WiU. 

t  £  £  £ 

Abore         lUO  and  under  200...  3  3 

_           200  —  300...  6  8 

_           3(10  _  450...  8  11 

_           450  —  600...  11  15 

_           COO  —  600...  15  22 

—  800  —  1,000...  22  30 

_         1.000  —  1,500...  30  45 

—  1,600  —  2,000...  40  60 

—  2,000  —  3,000...  60  75 

—  3.0»K)  —  4,000...  60  90 

_         4.000  —  5.000...  80  120 

_         5.(K<0  —  6.000...  100  150 

_         6.000  —  ;,000...  120  ISO 

_         7,000  —  8,000...  140  210 

_         g.(XX)  —  9,000...  160  240 

_        9,o<iO  —  10,000...  180  270 

_       10.000  —  12.000...  200  300 

—  12.000  —  14.000...  220  330 

_       14.000  —  16,<KX)...  250  375 

—  16,000  —  18.000...  280  420 

—  18,000  —  20,000...  810  46.5 

—  laOOO  —  25.000...  350  525 

—  35,000  —  80.000...  400  600 

—  90,000  —  35,000...  450  675 

—  45,000  —  4a000...  525  785 

_      40,000  —  45,000...  600  900 

—  45,000  —  50,0iX»...  675  1,010 

—  50,000  —  60.000...  760  1,125 

—  80,000  —  70,000...  900  1,350 

—  70,000  —  80,000...  1,050  1,575 

—  80,000  —  90.000...  1,200  1,800 

—  90,000  —  Kh..(ioO...  1360  2.025 

—  100.000  —  l-''i.fiO0...  1.500  2,250 

—  120,000  —  Ho.i»x»...  1,800  2,700 

—  140,000  —  lo<.<KK>...  2,100  3,150 

—  160,000  —  lMi.f>.)0...  2,400  3,600 

—  180,000  —  2'XMKK)...  2,700  4,050 

—  900,000  —  2.Vi.'BM)...  3,000  4,500 

—  350^000  —  3'KMXIO...  3,750  5,625 

—  300,000  —  .i.Vi.dOO...  4,500  0,750 

—  350,000  —  i'-'.'»iO...  5,250  7,875 

—  400,000  —  ..  ■  ,  "to...  6,000  9,000 

—  5«»,0«(0  —  i;«i.iNi0...  7,500  11.250 

—  6'«,00ii  —  TC'P.fXlO...  9,000  13,500 

—  7(0.i">f>  —  HHj,OoO...  10,500  15,750 

_     MNi.iKK)  _  900,000...  12,000  18,000 

_    '.v.M.i  _  1,000,000...  18,500  20,250 

-'<iO0/  where  there  in  a  will,  1,500/  per  100,000/;  where 
!.  2,350/ per  100,000/. 


We  bad  intended  here  to  discuss  the  scheme  for  the  liqni- 
*ioa  of  the  pablic  debt,  bat  are  obliged  to  defer  it  till  next 
■k. 


THE  IXC0K81STENCIES  OF  THE  COMMUNE, 
r.  wont  sign  for  the  ultimate  pacification  of  the  agitation 
France  is  this.^tbat  while  tee  agitators  are  evidently 
tteeaed  of  a  wonderful  energy,  an  energy  that  will  not  flinch 
m  the  greatest  sacrifice — the  wholesale  sacrifice  of  life 
■If, — th«y  are  not  only  not  masters  of  their  own  designs, 

.1  ar«  aven  filled  with  passionate  aspirations  after  the  most 

iitrsdictorj  aims,  aims  which  a  very  little  of  that  reflection 

r.ich   ought   to  precede,   instead    of    following,  revolution, 

uld  show  them  to  be  mutually  antagonistic,  nay,  absolutely 

•leetnictiTe  of   each  other.     Take  especially  the    feeling   of 

ParMians  about  Paris.     An  able,  and  as  the  Dai/y  ^'ew»  tells 

•  a  thoroughly  scientific  man,  "  some  of  whose  works  have 
a*n  tnuialaUd  into  bslf-a-doz-n  European  languages,"  is 
I  .t«<l  in  the   /'  of  Toursday  last,   a*  having  ex- 

-ttA   this  vie*  rigin  of   the   civil   war: — "This 

•.•mble,  this  fatrieidal  war  is  the  work  of  the  Assembly. 
It  would  have  tofieed  to  have  definitely  proclaimed  the 
lUpublic.  iMt«ad  o(  accepting  it  provisionally,  and  ham- 
pered with  iBDomcrable  ooDditions— to  have  removed  the 
Assembly  at  once  t«  Paris,  and  recognised  iU  municipal 
..„i..„ ;  aad  by  a  siagle  law  upon  the  vexed  questions  of 
'i«es  and  rente  to  have  called  open  the  provinoee 
wuico  bad  eecapad  front  the  invaders  to  bear  some  part  of 

the  bordeii  thrown  apon  Paris  daring  its  long  si#ge 

Instead  of  this,  Um  AMenbly  has  let  slip  no  ' y  of 

manifestiDg  ita  hattad  of  Paris  and  of  tb<  It 

prevented  Oaribakli  from  ^Mnldng ;  it  bowU<l  down  Victor 
(logo ;  it  let  it  be  known,  bjr  the  mouth  of  those  whom  it 
allowed  to  tpenk,  that  iU  inteotioa  wm  to  docapitalise  Paris  ; 
sad  when  in  the  Committee  rooma  it  wae  replied  to  those 
I "  wWeii^   orator*—'  Ton  wish,  then,  for   dvil  war  t' 


"  They  answered — '  If  civil  war  arises,  if  Paris  rebels,  we 
"  '  will  crush  her.'  " 

Now  this  sounds  highly  reasonable  and  moderate  ;  but  it 
evades  the  great  difiiculty.     No  doubt  if  Paris  had  been  in 
general  harmony  with  the  feeling  of  the  country,  the  wish  to 
choose  a  new  capital,  and  the  want  of  forbearance  shown  to 
the  Deputies  of  Paris  would  have  been  pure  insult.     But  is  it 
so?  What  ai-e  the  motives  which  chiefly  animated  the  Parisians 
in  their  wish  to  have  the  National  Assembly  at  Paris  ?     Two 
at  least, — legitimate    pride  in  their  own    city   as   the   great 
capital  of  France ;  and  also,  in  a  great  measure  no  doubt,  the 
very  natural  and  legitimate  desire  for  the  commercial  advan- 
tages of  this   great  position  as  the  centre  of  all  the  financial 
and  economical  operations  of  one  of  the  greatest  countries 
of  Europe.     Now  we  have  no  fault  at  all  to  find  with  either 
of    these  motives.      They  are    quite    right  and    inevitable 
states    of    feeling,    and    we    should    condemn  the  Assembly 
most   severely    if    it  had   been    indififerent    to    these   per- 
fectly  legitimate  aspirations   of   the  Parisians   without   any 
adequate   cause.     But   surely  the  writer  of   the  letter   from 
which  we  have  quoted  knew  that  the  Assembly,  by  adjourn- 
ing to  Paris  and  following  the  course  he  proposes,  would  have 
placed  itself  under  influences  most  dangerous,  if  not  certainly 
fatal,   both  to  the  national  and  to  the  commercial  eminence  of 
Paris.     Paris   no  doubt  wishes  to  be  recognised  as  the  first 
city  of  France,  and  as  her  inevitable  capital.     Paris  also  wishes 
to  have  all  the  wealth  of  France  circulating  through  her  banks 
and  counting-houses.     But  unfortunately  Paris  also  wishes  for 
two  other  political  objects   sufllciently  dissimilar  from  these. 
She  wishes  for  a  federution  of   the   great   cities   of    France 
amongst  each  other  and   with   the  various  country  districts. 
And  she  wishes  for  a  series  of  communistic  or  quasi-commu- 
nistic experiments  on  the  distribution  of  wealth.     Now,  how 
are  these  objects  to  be  reconciled  with  those  others  ?     If  Paris 
is  to  be  capital  of  France,  she  cannot  be  the  leader  of  a  great 
federation   of    cities    with  guaranteed    local   liberties.       An 
independent   and   impartial    Government    clearly   could    no 
more  reside  within  the  most  powerful  of  all  the  confederated 
cities  and  districts  of   France,  than   an   independent  and  im- 
partial King  in  mediajval  times  could  reside  within  the  castle 
and  under  the  power  of  his  most  imperious  and  powerful 
baron.     If  there  is  to  be  federation  among  equals,  the  Qovern- 
ment  that  pretends  to  be  a  Central  Government  must  act  like 
the  Government  of  the  United   States, — remove  to  a  com- 
paratively unimportant  pla:e,  where  it  can  act  freely  without 
any  fear  of  undue  influence.      If  Paris  is  to  be  the  capital  in 
the  old  sense, — the  central  point  of  France,  morally  and  politi- 
cally,— it  must  be  subject  to  the  will  of  France.      You  might 
almost  as  well  transplant  the  Government  of  Great  Britain 
across  the  Channel,  as  place  the  Government  of  France  in  the 
city  which  was  least  in  unison  with  the  thoughts  and  hopes  of 
France,  and  yet  deny  that  Government  all  power  to  control  the 
city  whenever  that  city  came  into  collision  with  the  views  of 
France  at  large.     Yet  that  is  precisely  what  the  revolutionists 
in  Paris  wanted.     They  desired  to  keep  the  Central  Government 
in  Paris,  but  to  deny  it  all  power  of  disputing  with  Paris  cod- 
oeming  the  will  of  France.     They  demand  to  see  Paris  mistress 
of  herself,  and  chief  propagator  of  the  Federal  idea,  and  yet  to 
have  the  Legislative  Assembly  of  France— France  that  has  such 
differentand  opposite  views — at  the  feet  of  Paris.     Il  the  Danish 
Government  had  been  requested  to  remove  to  Kiel,  when  Kiel 
became  the  great  naval  harbour  of  North  Germany,  there 
would  bare  been  hardly  anything  stranger  in  the  request  than 
in  the  demand  that  the  Government  representing  the  French 
peseaote  should   wish   for  no  protection  beyond  that  of  the 
Parisian  National  Guards,  and  submit  to  be  indoctrinated  by 
the  citizens  of  Belleville  with  their  conceptions  of  the  rights  of 
proletaires.     The  very  conception  of  federation  which  Paris  has 
pat  forth,  implies  the  removal  of  the  seat  of  Goveinment  from 
any  overwhelmning  local  inflarnce.      Why,  if  even  in  Canada 
the  jealoosy   felt     by   Quebec    of  Toronto  and  by  Toronto 
of  Qaebeo  were  far  too  great  to  admit  of  having  the  capital 
of   the   Dominion  permanently  in  either  city,  it   ii   simply 
ludicrous  to    call  ont    for    a   federation  of    the  great   cities 
with  the  country  districU  of  France,  and  ask  at  the  tame 
time  that  the   Federal    Government    should   reride  in  the 
OM  gTMt    city  which    has  been    wont    to  carry  ita  way 
•gniait  all  the  rest  of  France,  even  when  there  waa  a  great 
army  to  throw  its  sword    into   tiie  oppoeito  lonle.      The 
proposal    to    decapitalise    Paris    would     have    been    both 
cruel  and  mad  if  Paris  had  boM    dooMtly   homogeneous 
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in  political  creed  with  the  rest  of  the  country.  But  when 
Paris  is  propounding  a  bran  new  creed  of  its  own,  of  which 
the  first  article  is  the  necessity  of  giving  greater  weight  to 
local  centres,  and  assigning  to  the  central  government  the 
duty  of  uniting  those  centres,  there  is  something  strikingly 
grotesque  in  the  proposal  to  place  that  central  government  in 
the  midst  of  influences  overwhelmingly  and  fanatically  local. 
This  is  the  first  great  inconsistency  in  the  wishes  of  the  Pa- 
risian leaders. 

But  the  second  is  even  more  serious.     Paris  revolts  at  the 
prospect   of  ceasing  to  be  the  economical   and   commercial 
centre  of  France,  and  yet  Paris  is  bent  beyond  everything  on 
trying  communistic  experiments  in  relation  to  the  ultimate 
division   of   the    products   of   labour.       Now   can   any   two 
cherished    aims    be    more    certainly    destructive    of     each 
other   than   these  ?      If   a   small   village   or   a    small  rural 
district    likes    to     try     a     bran    new    system    of    proprie- 
tary    principles,    we    should    be     very     sorry     to    see    it 
deprived  of  the   power.     Such  experiments  are   often   quite 
as     instructive     in     their     failure     as     more    conservative 
experiments  are  in  their  success.      No  doubt  it  is  a  matter  of 
great  importance  that  society  should  not  feel  itself  absolutely 
and  finally  limited  to  economical  arrangements  which,  though 
they  are  far  the  best  we  have  yet  discovered,  leave  so  much 
sense  of  grievance  behind  them  as  do  the  present  arrangements 
of   commercial  Europe.     But  then  to  propose  that  the  very 
spot  on  which  the  new  experiments  should  be  tried  should 
be  the  centre  of  all  the  complicated  fabric  of  a  great  nation's 
manufactures     and   commerce — the    very   spot   whera     any 
failure  or  derangement  of  machinery  is  sure  to  cause  wide- 
spread  ruin   through   the  whole    nation — is   a  proposal   of 
colossal  and  amazing  folly.      If  Paris  wants  to  try  new  ex- 
periments on  the  distribution  of  wealth,  to  have  new  laws  of 
her  own  which  will  discourage  the   accumulation   of  great 
capitals  in  a  few  hands,  and  even  strike,  perhaps,  at  the  idea 
of    strict    individual    property    in    anything    except    wages 
and  income,  we  do  not  positively  say  that  it  should  never  be 
allowed  ;  but  we  do   positively   say  that  it  should  never  be 
allowed  till  Paris  has  ceased  to  be  the  meeting  point  of  all  the 
streams  of  wealth  by  which  France  is  fertilised.      If  you  have 
a  very  doubtful  experiment  in  telegraphy  to  try,  do  not  at 
least  let  it  be  tried  for  the  first  time  where,  if  it  fails,  it 
will   put   all   the   telegraphic  lines   of   the   whole   kingdom 
out  of  gear  for  months  to  come.     If  you  wish  to  try  a  new 
and  very  dangerous  explosive  power   do  not   try  it  for  the 
first  time  at  a    spot  where,   if  it   proves   very   destructive, 
it  might  destroy  an  army  and  ruin   a  city.       Yet  this  is 
just,  as  it  seems  to  us,  what  the  Parisians  wish.      They  are 
incensed  to  the  last  degree  at  any  question  as  to  a  new  com- 
mercial capitalfor France,  and  yet  in  the  old  commercial  capital 
they  want  to  try  an  experiment  that  might  annihilate  French 
commerce.  Surely  this  extraordinary  contradiction  of  purposes, 
this  antagonism  of  the  central  ideas  at  work  in  the  Paris 
Commune,  is   anything  but  a  good  omen  for  the  future  of 
France.     The  cities  of  France,  and  especially  the  greatest  city 
of   all,  cannot   be  contented,  because  the   most    inconsistent 
wishes  and  hopes  are  fermenting  there,  and  fermenting  with  a 
display  of  heat  and  force  which  is  full  of  danger.      Even  if 
some  of  them  were  gratified,  the  others  would  be  painfully 
thwarted;  acd  with  any  of  them  painfully  thwarted,  Paris,  and 
Lyons,  and  Marseilles,  would  still  be  centres  of  unrest,  and 
leaders  of  revolution. 


THE  CONDITION  OF  WESTMEATH. 
The  Westmeath  Blue  Book  more  than  confirms  the  statements 
upon  which  the  Government  based  its  motion  for  a  Secret 
Committee.  In  Westmeath,  and  one  or  two  neighbouring 
districts,  the  laws  of  the  country  are  undoubtedly  overruled 
and  modified  by  the  action  of  one  or  more  secret  societies. 
And  these  societies  govern  every  transaction  of  life.  Land- 
lords cannot  evict,  and  employers  cannot  dismiss  a  servant, 
except  under  the  revisal  and  sanction  of  these  irresponsible 
associations.  If  they  attempt  to  act  otherwise  their  own  lives  are 
in  danger,  and  they  are  additionally  frustrated  by  the  difficulty 
of  finding  agents  to  enforce  their  wUl,  or  persons  to  succeed  a 
tenant  or  servant  who  has  been  got  rid  of.  When  crimes  are 
committed  at  the  bidding  of  these  secret  societies,  evidence  is 
not  procurable,  and  juries,  if  they  have  evidence,  will  not 
convict.  The  facts  as  to  such  a  social  state  are  well  worth 
putting  on  record,   if   only  for  historical   purposes,   and   it 


would  have  been  much  to  be  regretted  if  the  inquiry,  as  at 
first  intended,  had  been  secret. 

The  fact  of  the  existence  of  a  secret  government  in 
Westmeath  is  fully  brought  out.  The  evidence  contains 
long  catalogues  of  the  unpunished  murders  and  outrages 
which  have  taken  place  during  recent  years,  and  curious 
statements  as  to  the  recent  cessation  of  open  crimes,  because 
the  predominance  of  the  secret  societies  is  now  practically 
undisputed  ;  but  one  or  two  instances  of  the  affairs  which 
the  societies  regulate  will  show  best  the  nature  of  the 
intimidation.  Perhaps  the  most  striking  is  that  furnished  by 
llr  Morris  Eeade,  a  county  magistrate,  resident  at  Kilbeggan, 
in  Westmeath,  as  to  the  vacancies  in  the  occupancy  of  three 
farms  in  the  neighbourhood.  One,  he  said,  had  been  vacant 
for  12  or  14  years.  A  tenant  was  evicted  for  non-payment  of 
rent  in  1857,  but  first  one  successor — Edward  Kelly — was 
shot  dead  on  the  6th  of  February,  1858,  and  a  second 
successor,  named  Jessop,  on  the  30th  of  April,  1859 — both 
after  receiving  warnings.  Since  then  the  landlord  had  been 
unable  to  let  the  farm,  and  it  is  now  used  for  "  agistment 
"  purposes."  In  another  case  —  the  third  mentioned— 
the  tenant  was  evicted  in  1868,  also  for  non-payment 
of  rent.  The  farm  "  was  then  let  to  a  neighbour,  who  handed 
"  it  over  to  his  brother,  and  he,  or  rather  his  mother-in-law, 
"  immediately  got  a  threatening  letter  about  it ;  an  armed 
"  party  went  to  his  house,  and  ordered  him  to  give  up  the 
"  farm."  The  farm  had  not  been  let  since,  and  as  it  was  too 
small  to  turn  to  agistment  purposes,  it  was  "  growing  nothing 
"  but  weeds."  The  second  case  mentioned  by  Mr  Eeade  how- 
ever is  perhaps  the  most  significant  of  the  three.  It  is  the 
case  of  a  farm  which  became  vacant  in  1863  from  the  non- 
payment of  rent.  First  of  all  tha  agent  got  threatening 
letters.telling  him  to  pay  more  money  to  the  outgoing  tenant, 
and  afterwards,  when  the  tenant  went  to  Australia,  a  succession 
of  letters,  dictating  "  who  he  was  to  give  the  farm  to,  not 
"  mentioning  any  person,  but  speaking  of  a  person  in  his 
"  parish  and  a  neighbour."  Afterwards  people  came  to  look 
at  the  farm  and  were  threatened,  and  a  man  had  possession 
of  it  a  short  time  in  1869,  and  was  shot  at.  The  agent  was 
also  fired  at.  The  rest  of  the  story  we  must  give  in  the 
witness's  own  words  : — 

Chairman] — In  the  meantime,  what  lias  become  of  tlio  farm  ? — The 
agent  endeavoured  to  take  in  grazing  cattle,  not  only  from  people  in  the 
neighbourhood,  but  from  the  surrounding  district,  and  he  immediately 
got  threatening  letters,  and  threatening  notices  wore  posted,  telling  the 
inhabitants  of  the  neighbourhood  that  the  fann  was  solely  for  the  im- 
mediate neighbours,  and  that  nobody  else  should  be  allowed  to  send  their 
cattle  there ;  so  he  had  a  few  cattle  taken  in  on  agistment,  and  has  re- 
ceived about  153  or  I83  an  acre  all  round. 

Which,  I  presume,  is  far  below  its  value,  I  believe  ? — That  is  far 
below  its  value. 

What  would  be  about  the  value  ? — I  think  he  has  been  offered  25s  or 
27a  an  acre  for  it. 

He  has  been  actually  offered  that>ent  ? — Yes,  but  it  was  by  a  certain 
party. 

A  party  who  knew  that  ho  would  not  be  objected  to  ? — Yes. 

And  who  knew  that  ho  could  take  it.  with  impunity? — ^Yes. 
This  case  of  the  succeeding  tenant  nominated  by  the  secret 
association  furnishes  the  most  singular  proof  of  the  associa- 
tion's power ;  but  the  whole  three  cases  are  remarkable. 

But  the  terrorism  is  not  confined  to  land.  The  same  wit- 
ness mentions  the  case  of  a  man,  Dowling,  who  was  murdered 
because  he  had  succeeded  a  care-taker  employed  by  a  miller 
in  the  neighbourhood,  who  was  put  away.  The  employer  in 
this  case  received  threatening  letters,  saying  that  the  new 
man's  life  was  in  danger ;  but  the  man  himself  received  none. 
Another  striking  instance  is  furnished  by  Mr  Cusack,  the 
Chairman  of  the  Midland  Great  Western  Railway  of 
Ireland.  The  railway  runs  for  40  miles  through  West- 
meath, and  the  company  are  hindered  in  the  selec- 
tion of  their  local  servants  by  the  regulations  of  a  secret 
body.  The  murder  of  Mr  Anketell,  the  station-master  at 
Mullingar,  will  be  remembered,  and  the  cause,  as  Mr  Cusack 
explains,  was  his  dismissal  of  unsuitable  servants.  There  have 
been  numerous  minor  outrages,  beatings,  and  the  like  ;  and  at  the 
present  moment  there  is  the  case  of  a  labouring  man  who  was 
arrested  in  January  by  the  authorities  under  the  Peace 
Preservation  Act,  and  whose  place  no  one  will  take  : — 

Wo  cannot  fUl  the  place  now  ;  ho  has  only  been  out  of  g«oI  a  fort- 
night. At  the  G8th  mile  the  inspector  was  reported  unfit  for  his  work, 
and  the  place  was  offered  by  the  engineers  to  several  othcrg,  but  they 
were  all  warned  that  they  should  not  take  it,  and  we  could  not  get  any 
other  to  lake  his  place,  and  this  inefficient  m;m  is  still  in.ipeetor  over 
that  portion  of  the  line. 

The  same  witness  states  that  threateaing  letters  are  often 
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mat  to  the  employes  of  the  company,  and  the  existence,  or 
•apposed  existence,  of  a  conspiracy  interferes  very  much  with 
the  management. 

Finally,  as  regards  the  fact  of  intimidation,  there  is  one 
aiatter  which  is  rather  gingerly  dealt  with  by  the  witnesses 
and  the  Committee,  bat  behind  which  we  fear  there  is  a  good 
deaL  The  secret  associations  of  Westmeath,  whatever  they 
are,  lery  a  species  of  blackmail  upon  the  more  respectable 
elassM.  Not  only  are  some  of  the  farmers  made  to  contribute 
half-crowns  at  fairs,  but  there  is  a  suspicion  of  blackmail  being 
levied  on  landowners.  Mr  Beade,  whose  evidence  we  have 
already  quoted,  states  that  he  does  not  kuow  whether  gentle- 
men pay  anything  for  protection  to  the  associations  ;  but  he 
adds  significantly : — 

The  only  thing  I  know  i>,  that  a  gentleman  hu  found  recently,  after 
the  lapse  of  17  or  18  jean,  that  it  waa  a  reasonable  thing  to  pay  a  man 
eoopensation  for  a  bum  friom  whieh  bb  father  had  been  evicted  17  or 
18  yean  before. 

That  waa  a  ooncliuion,  I  premime,  to  which  he  was  bronght  bv  a 
threatening  letter  'I — Certainly ;  he  eoultl  have  come  to  that  conclusion 
by  no  other  meana,  I  think. 

And  if  landlords  do  not  pay  blackmail  in  money,  it  would 
certainly  appear  that  the  equivalent  is  exacted  from  them. 
Mr  Mooney,  the  clerk  of  the  Crown  for  Westmeath,  asserts  it 
to  be  "  commonly  supposed"  that  men  of  considerable  in- 
flueooe  "  retain  persons  who  are  supposed  to  be  Bibbonmen  in 
"  Aut  eoMfidential  employment."  This  is  done  to  ensure 
tbnr  own  protection,  and  so  that  if  there  is  anything  going 
wrong  they  will  bear  about  it.  Mr  Mooney  states  that 
the  acta  of  the  magistrates  are  subject  to  the  system  of  terror. 
It  is  supposed  that  in  small  o£fences — assault  cases,  and  the 
lik»— the  Bibbonmen  frequently  get  off  more  tenderly  than 
poof^  who  are  not  tnntod  with  Bibbonism.  The 
witaeM  doe*  not  say  of  his  own  knowledge  that  the  suppo- 
sition is  well  foonded,  but  he  has  "  not  the  slightest  doubt  in 
"  the  world "  that  it  tends  to  increase  and  strengthen  the 
Moiat  orgmnisations. 

It   woald  be  oaekss  to  add  anything  to  this  picture  of 
Westmecth  society,  although  much  could  be  added  about  the 
derioee  of  the  secret  associations  to  maintain  secrecy,  the  cus- 
tom of  bringing  men  from   a  distance  to  commit   particular 
utrages,  the  knowledge  which  the   police  acquire  as  to  the 

I  leaders,  but  are  quite  unable  to  use  from  the  utter  want   of 

II  "legal  "  evidenca.  An  active  society  banded  against  the  law, 
il  •upported  by  a  natural  prejudice  against  informers,  and  a  cer- 
jl  tain  amoimt  of  real  sympathy,  is  able  to  diffuse  terror  over 

in  ei:tire  community.      It  is  unnecessary  to  add  that  as  a 
onsequence  of  the  destruction  of  confidence,  the  employment 

II  of  labour  is  checked,  and  landed  property  in  Westmeath  is 
now  beecme  afanoet  nnsaleable. 

Secondly,  as  to  the  causes  of  this  state  of  things,   the  Blue 

I  Book  oontaiiu  ample  materials.     The  main  cause  is  the  land. 

I I  It  is  true  that  the  landed  gentry  who  gave  evidence  deny 
'hat  the  Westmeath  tenantry  have  been  worse  treated  or  are 

tore  miaeraUe  than  the  tenants  in  other  parts  of  Ireland 

-  here  secret  Msodations  do  not  exist.     Apparently,  also,  the 

:jisb4^  of  Heath,  who  spoke  severely  of  wholesale  eviction 

ind   Uadlord  oppression,  accusing  personally   some  of  the 

..inded  gentry  who  bad  been  examined,  indulged   in  not   a 

U^Ueauggeratioa.    But  witnesses,   whose  impartiality  may 

"■•^«itod,donot  faentate  to  speak  of  the   land  grievance. 

Mf  MooMy,  Uw  clerk  of  the  Crown,  has  no  doubt  that   the 

rfMiMttel  was  flnt  intended  to  control  the  acts  of  the  land- 

jrds,  and  seotired  the  sympathy  even  of  the  large  tenants. 

'.  !fy„°y*^"  ^  "y*.  "  tt  that  those  large  tenanU,  and  those 

"  persoas  of  whom  I  have  spoken,  a  great  many  of  whom  had, 

"  most  nnqneetiooaUr,  nothing  in  the  world  to  do  with  the 

"  OTganisniw,  eouidsnd  that  not  having  any  redress  by  law 

"  b  the  eveat  of  Ihair  own  landlords  either  dispossessing  them, 

or  raidag  tho  mta,  the  acts  of  the  organisation  bad  the 

•  effect  of  prmrMttag  tUfr  hndferdt  from  exercising  the 

"  '^  ^^  of  Pwp^ty  b  ihtlr  own  regard.-.They  con- 

"sidmdit  a  ebedc  opon  •t{«UoBf-The7  considered  the 

"  ncU  of  the  orgaaimtioo  ■  AtA  opoa  eviction  or  tl,„  misiojr 

'■  of  rsttts." 

But  this  will  hardly   aceoont   fof    lu-   cxt«niion   of   the 

l^TTonaing  »y,U'm  to  railway  compuiM  and  other  employers, 

•nd  the  lounsity  of  the  system  ia  Wtrtmeath.     The  truth 

;>peari  to  be  that  in  Wtrtaesth  we  bare  at  once  an  extreme 

ostration  of  the  antagoain  of  damsa  b  Irehind,  and  of  the 

■rtiitsMa  ia  the  Irish  mbd  of  tii«  aaeient  notion  of  a  $latus 

or  each  maa  b  wciatj,  instead  of  th«  modam  notion  of  free- 
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I  dom  of  contract  in  dealing.  The  only  matter  for  surprise 
is  that  what  has  happened  in  Westmeath  has  not  happened  in 
many  other  parts  of  Ireland.  Still  it  is  probable  that  very 
slight  accidents  in  past  times,  a  little  extra  severity  on  the 
part  of  a  few  landlords,  a  little  excess  in  violence  of  treatment, 
may  have  sufficed  in  some  particular  district  to  intensify  the 
jealousy  and  distrust  of  the  lower  classes  towards  their  superiors 
in  station.  Hence  the  disposition  to  enforce  "tenant  right " 
would  be  keener  and  more  unscrupulous  ;  and  the  association 
remaining  more  vigorous  there  than  elsewhere  down  to  a 
time  when  employment  has  become  more  varied,  would  be 
more  likely  to  extend  to  these  employments  than  in  other 
parts  of  Ireland  where  the  habit  of  association  is  weaker.  At 
any  rate,  such  an  association  could  have  no  leverage  unless 
among  a  people  which  had  not  yet  received  the  elementary 
notions  as  to  the  expediency  of  freedom  of  contract.  We  have 
already  mentioned  Mr  Cusack's  difficulty  with  the  railway, 
but  the  extension  of  the  action  of  "secret  association"  to 
other  employments  is  not  new.  It  has  been  in  existence  for 
many  years  on  a  canal  ovmed  by  the  railway — the  men  having 
a  secret  society,  and  "  having  been  allowed  for  years  to  have 
"  all  the  appointments  to  themselves."  They  signify  their 
wish  it  seems  to  the  engineer,  who  makes  the  recommendation 
to  the  directors,  and  that  is  all  they  know  about  it.  Mr 
Cusack  tried  to  change  the  system,  but  there  was  no  alter- 
native :— 

The  reason  I  wish  to  clianjje  it  ia  that  they  named  a  man  who  had 
been  dismissed  upon  a  former  occasion  ;  I  objected  to  hia  appointment, 
but  the  engineer  said,  you  must  appoint  this  man,  or  you  will  have  the 
canal  over  the  country. 

I  suppoae  they  could  cut  the  canal  in  the  night  without  any  difllculty, 
if  tbey  choose  ? — Yes,  they  might  cut  the  canal ;  the  man  could  rain  us 
in  a  night,  so  that  we  could  not  pay  a  dividend. 
Such  au  odd  arrangement  could  only  have  sprung  up  in  a 
community  where  the  notion  of  capital  freely  seeking  employ- 
ment was  vmknown,  and  the  jealousy  felt  by  the  labourer  towards 
his  employers  was  extreme.  In  a  community  where  sympathy 
between  the  two  classes  existed,  the  Irish  labourer  or  small 
farmer  would  naturally  have  been  a  retainer  of  some  great 
man  ;  but  the  sympathy  not  existing,  and  the  Irish  ideas  being 
still  those  of  an  old  state  of  civilisation,  the  result  is  a 
singular  species  of  communism  supported  by  terror. 

Tb.3  question  of  remedies  must  be  full  of  difficulty,  and  we  do 
notwonderthat  it  has  puzzled theOovernmentaomuch.  Itseems 
to  be  very  doubtful  however  whether  there  is  that  extensive 
Bibbon  organisation,  which  some  of  the  witnesses  believe  in, 
•the  disease  being  most  probably  local ;  and  if  so  the  chance  of 
improvement  is  more  hopeful.  There  is  a  good  deal  of 
testimony  that  the  Land  Bill  is  working  well,  beginning 
now  to  be  popularly  understood ;  and  as  the  breach 
between  classes  is  gradually  healed  by  this  and  other 
measures,  the  aliment  of  the  so-oslled  Bibl>onism  will  be 
removed.  The  material  progress  of  the  whole  country, 
acted  on  by  English  markets  for  produce  on  one  side,  and  the 
American  demand  for  rude  labour  on  the  other,  must  vory 
soon  conduct  Irish  society  to  a  position  in  which  dismissal  ' 
from  employment  and  eviction  will  be  no  such  penalties  as 
they  are  now.  These  are  the  permanent  causes  to  which  we 
must  trust  for  a  remedy.  But  there  is  also  some  good  evi- 
dence that  the  process  may  be  accelerated  by  anything  that 
would  break  the  bod  traditions  of  the  past,  and  give  a  clear 
space  for  a  little  to  the  new  influences.  Saoh  a  remeJy  would 
bis  the  temporary  suspension  of  the  Habeas  Corpus  Act, 
enablbg  the  police  for  a  time  to  meet  terror  with   terror. 

II  would  pos'ibly  be  sufBcient  to  arm  the  Irish  executive  with 
the  power  of  proclaiming  a  suspension  of  the  Act  withb  cer- 
tain districts.  The  great  thioff  is  to  give  the  executive  power 
to  act  promptly — the  continue  reference  to  Parliament  cauiing 
most  fatal  delays.  This  is  the  special  remedy  which  is  clearly 
pointe<l  at  by  the  evidence,  and  the  public  committes  will  not 
have  been  nseless  by  showing  to  all  what  the  neoessiiy  is, 
and  that  it  is  really  most  eioeptional.  Thee*  tUagt  would  not 
have  been  so  apparent  if  the  Qovemment  had  askea  for  farther 
powers  apon  its  own  statement*  alone. 


BUSINESS    NOTEb. 

LocitL  Taxatiox. — A  ditcttssion,  which  mabljr  ' 
one  point  of  considerable   interest,   took  pisoe  on 
eveabgatthe  reading  before  the  B' 
Palgrave's  able  paper  on  local  taiati 
the  Tayler  priao  emsy  awardad  througli  the  agaooy  of 
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Society.  On  account  of  its  length  the  paper  was  only  partly 
read,  and  we  must  defer  our  notice  till  we  have  it  before  us 
in  a  complete  form  ;  but  as  several  Members  of  Parliament 
who  have  taken  part  in  the  discussion  of  the  question,  includ- 
ing Sir  Massey  Lopez,  Mr  Bead,  and  Mr  Pell,  were  present 
and  took  part  in  Tuesday's  debate,  the  treatment  of  the 
point  we  refer  to  deserves  some  notice.  Sir  Massey  Lopez  and 
others  complained  that  Mr  Goschen  in  his  recent  report  had 
"  mixed  up  "  town  and  rural  rates  to  the  prejudice  of  the 
country.  He  had  attempted,  they  said,  to  show  that  the  in- 
crease of  rates  was  only  in  towns,  but  he  could  only  do  so  by 
including  general  district  rates  and  others  which  were 
locally  beneficial.  If,  they  said,  he  had  dealt  with  the  Poor 
and  County  rates — the  rates  which  are  not  locally  beneficial — 
a  different  result  would  have  been  shown.  We  fear  that  the 
gentlemen  who  make  this  complaint  have  not  read  Mr 
Goschen's  report.  It  is  true  that  in  one  part  of  the  report  he 
does  mix  up  the  rates,  in  order  to  show  that  the  general  in- 
crease, of  which  so  much  has  been  heard  in  recent  years,  is 
mainly  in  the  class  of  rates  which  are  locally  beneficial.  But 
so  far  from  mixing  up  the  rates  everywhere  in  his  report,  Mr 
Goschen  has,  for  the  first  time,  made  a  clear  distinction  of  the 
kind  now  contended  for  by  Sir  Massey  Lopez,  and  has  shown 
both  that  the  rate  in  the  £  of  the  old  rates  has  diminished, 
and  that  the  increase  in  the  amounts  levied  has  been  in  the 
towns.  As  we  showed  in  our  recent  article,  the  rates  per 
£  (1)  of  the  expenditure  for  poor  relief,  and  (2)  of  the  Poor 
rates  with  Church  and  Highway  rates*  have  diminished  as 
follows  : — 


-Bate  per  £- 


Poor  Ratea, 

Including  County 

and  Police  and 

Church  and 

Highway  Ratea. 

s      d 

1   H 

3  If 

3  10| 

3  8 

2  7 


Poor 

Relief. 

8      d 

1803 3    4i 

1813-15  (average)   2     4j 

1817 

1827 2    53 

1841  1     6} 

1847 1     7       

1850 1     7      2     7 

1856 1     8       

186G 1    4j     

18G8 1     6      2    6| 

As  compared  with  the  period  before  1841,  the  decrease  in 
1808  is  very  striking — all  the  more  so  that  in  the  old  times 
the  rates  were  not  fully  ascertained,  while  in  1868  the  account 
is  complete.  Since  1841  there  has,  at  any  rate,  been  no 
increase  of  the  rates  in  the  £.  These  figures  are  certainly 
enough  to  prove  thai  Mr  Goschen  has  taken  care  to  show  the 
effect  of  separating  the  rates,  as  well  as  of  mixing  them  up. 
But  this  is  not  all  he  has  done.  He  compares  1868  with  1841 
still  more  closely  as  regards  the  Poor  and  County  rate,  and 
finds  (1)  that 

£  £ 
Rateable  value  has  increased  from  02,540,000  to  100,668,000,  or  61;^ 
Poor    and   County  rates   have   in- 
creased from    0,351,000  to     10,440,000,    or  ei% 

—  showing  a  merely  nominal  increase  of  the  rate  in  the  £ 
from  2s  0}d  to  2s  Id.  But  (2)  this  increase  is  demonstrably 
in  the  four  counties  where  towns  have  mainly  increased — 
Lancaster,  Middlesex,  Surrey,  and  the  West  Biding  of  York — 
the  rates  having  actually  diminished  in  all  the  rest  of  England 
and  Wales.     In  these  four  counties 

£  £ 

Rateable  value  has  risen  from 17,812,000  to  35,66.5,000,  or  100^ 

Poor  and  County  rates  haverisenfrom  1,681,000  to  3,777,000,  or  125^ 
— the  rise  in  the  rate  per  £  being  from  Is  lO^d  to  2s  l^d. 
But  in  the  remainder  of  England  and  Wales— 

£  £ 

Rateable  value  has  risen  from 44,727,000  to  65,103,000,  or    46;^ 

Poor  and  County  rates  have  risen  from  4,670,000  to  6,663,000,  or  i3% 
— the  /«//  in  the  rate  per  £  having  been  from  28  Id  to  2s  Oid. 
The  small  apparent  increase  therefore  in  the  rate  per  £  of 
the  Poor  and  County  rates  is  due  to  a  real  increase  within 
very  narrow  limits,  the  remainder  of  England  and  Wales 
having  rather  gained.  Of  course  reckoning  earlier  years,  as 
Mr  Goschen  also  does,  the  results  are  still  more  astonishing ; 
but  the  proof  is  incontestable  that,  even  comparing  1868  with 
the  low  rates  of  1841,  the  so-called  old  rates  have  "as  a 
"  whole"  hardly  changed,  and  in  the  rural  parts  of  Eng- 
land have  been   diminishing.      Mr   Goschen   farther   shows 

*  Including  the  County  and  Police  rates,  both  when  levied  with  the 
Poor  rates  and  when  separately  levied. 


that  comparing  1861  with  the  present  time,  the  average 
rates  in  town  unions,  whether  as  respects  all  rates,  or 
Poor  and  County  rates  only,  or  the  rate  of  expenditure 
on  poor  relief,  have  increased,  but  in  rural  unions  have  dimi- 
nished. Lastly,  he  furnished  very  striking  evidence  of  the 
diminution  in  the  burden  ia  the  rural  parts  of  England.  The 
amounts  of  Poor  and  County  rate  actually  levied  on  lands  at 
various  times  are  believed  to  be  as  follow?  : — 

£ 

1820    4,795,000 

1833    5,434,000 

1841    3,316,000 

1851    3,002,000 

1868    3,466,000 

—which  shows  practically  no  change  since  1841,  although  the 
value  of  land  has  so  much  increased,  while  the  diminution  in 
the  burden,  as  compared  with  1826  and  1833,  is  enormous. 
All  this  is  in  respect  of  the  old  rates,  and  whatever  may  be 
made  of  the  figures  it  will  not  do  to  repeat  the  charge  that 
Mr  Goschen  has  "  mixed  up  "  the  rates.  lie  has  devoted 
much  labour  in  his  report  to  the  separation  of  them,  and  the 
evidence  most  clearly  proves  both  that  they  have  diminished 
greatly  during  the  last  half-century,  and  that  the  diminution 
in  the  rural  pans  of  the  country  has  been  very  marked. 


Eailwat  Accidents — The  Soutu-Easteen  Raiiwat 
System  of  Peecaution,  as  Desceibed  ijy  Mk  Alfeed 
Watkin. — In  the  course  of  a  short  and  exceedingly  well- 
written  pamphlet,  Mr  Alfred  Watkin — a  gentleman  who  speaks 
from  large  practical  experience  of  train  working  and  super- 
vision— thus  describes  the  outlines  of  the  plan  of  signalling 
trains  on  the  South-Eastern  Railway — a  plan  so  efficient  that 
for  three  years  it  has  enabled  that  railway  to  be  almost  alone 
in  its  exemption  from  even  minor  casualties  : — 

The  true  objects  to  be  attained  in  unimpeachable  train  signalling, 
are, — I  presume  to  consider, — first,  that  no  train  shall  bo  allowed  to 
leave  one  signal  station  until  that  signal  .station  has  asked  leave  from 
the  signal  station  in  advance,  and  such  second  signal  station  has  replied 
in  the  affirmative  ;  second,  that  when  the  train  has  been  so  allowed  to 
leave,  the  sending  st.ation  shall  inform  the  receiving  station  that  the 
train  has  left,  and  the  receiving  station  shall  acknowledge  that  ho  has 
been  so  informed ;  third,  that  the  signals  of  danger  shall  not  bo 
lowered  until  this  process  has  been  gone  through  ;  fourth,  that  a  record, 
taken  down  at  the  moment,  shall  be  kept  in  each  signal  box  of  the  time 
of  all  signals. 

These  four  conditions  complied  with,  will  secure  safety  from  collision 
so  far  as  it  can  be  sociusd  by  human  agency.  These  conditions  can 
only  be  realised  in  our  ifrodern  practice  by  the  ttso  of  the  telegraph  and 
the  absolute  "Block"  system.  They  are,  and  have  long  since  boon, 
realised  on  every  part  of  the  South-Eastern  system.  I  know  of  no 
other  railways  where  the  whole  of  the  system  is  in  application,  except 
on  the  South-Eastern  and  London,  Chatham,  and  Dover.  These  two 
railways  had  no  accident  to  report  last  year ;  whereas  the  greatest  and 
most  prosperous  of  our  railways,  the  London  and  North-Western, 
Lancashire  and  Yorkshire,  and  North-Eastern,  contributed  64  out  of 
the  122  accidents  which  disfigured  the  railway  calendar  of  the  wliole 
empire.  Again,  an  electrical  means  of  communication — electrical 
because  in  no  other  w.ay  can  an  instantaneous  and  certain  signal  or 
message  be  conveyed — should  be  established,  in  the  case  of  trains 
running  long  distances,  between  the  driver  and  the  guard.  I  now  pro- 
ceed to  describe  the  system  by  which  the  four  essential  conditions  which 
I  have  laid  down  are  and  have  been  secured.  On  the  South-Eastern, 
the  personnel  of  the  signal  box,  or  station,  consists  not  merely  of  the 
"  ministering,"  but  also  of  the  "  recording  "  angel.  Tho  signalman, 
specially  selected  for  intelligence  and  paid  good  wages,  is  accomi>anied 
by  a  youth  who  must  understand,  having  been  carefully  taught,  tlio  use 
of  the  telegraph  signal  and  speaking  insirumouts;  who  records,  with 
the  clock  before  him,  the  exact  time  of  all  signals  given  and  received. 

The  signal  box  is  specially  constructed,  and  placed  ao  as  to  give  a 
full  view  of  the  line  and  outside  signals.  It  is  made  comfortable  and 
warm  ;  it  is  well  lighted  at  night ;  it  contains  a  clock,  the  telegraphic 
instruments,  the  levers  of  the  points,  connected  with  the  signals  by  the 
"  locking  "  appai'atus,  and  is  furnished  witli  a  box  of  fog  signals,  and 
with  hand  signal  lamp  and  signal  Hags. 


The  Liability  of  Past  Suaekiioldees. — The  Court 
of  Appeal  in  Chancery  has  now  given  its  decision  upon  the 
important  point  raised  in  Brett's  case — ?«  the  Blakely 
Ordnance  Company — respecting  the  liability  of  persons  who 
had  ceased  to  be  shareholders  of  a  company  within  a  twelve- 
month previous  to  the  order  for  its  winding-up.  The  peculi- 
arity of  the  case,  it  will  be  remembered,  ivas  that  in  order  to 
evade  liability  for  the  general  debts  of  the  company,  some  of 
the  past  shareholders  preferred  paying  off  the  debts  which 
were  in  existence  when  thoy  ceased  to  be  shareholders — the 
continued  existence  of  such  debts,  they  alleged,  being  a  condi- 
tion of  their  liability.  It  was  contended  however  by  the 
official  liquidator  that  such  payment  of  the  old  debts  was  not 
permissible, — that  although  the  existence  of  debts  at  the 
winding-up  which  had  been  loft  from  the  time  when  the 
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pait  >h»r«holders  were  still   partners  was  necessary   to   the 
liability  of  the  latter,  yet  the  liability  when  once  established 
extended  to  all  the  debts  of  the  company,  and  could  not  be 
(fot  rid  of  by  paying  oflf  some  particular  obligations.     The 
Master  of  the  Rolls  supported   the   riew  of  the  past  share- 
holders, and  the  Court  of  Appeal  has  now  affirmed  his  decision, 
laying  down  expressly  a  principle  which  seems  to  limit  most 
materially    the    liability   of   past    shareholders.       The   Lord 
Chancellor  stated  that  according  to  the  interpretation   of  the 
Statute,  the  liability  of  the  past  shareholders  was  "  to  contri- 
"  bute  only  to  those  debts  which  were  in  existence  when  they 
"  oeued  to  be  members."    Subsequent  creditors  could  therefore 
hare  no  equity   against  retired  shareholders.     Thus  a  most 
important  principle  is  laid  down,  making  the  rule  in  Brett's 
case  consistent,  but  upsetting  the  rule  which  has  hitherto  been 
believed  in,  and  was  so  confidently  relied  on  by  the  ofEcial 
liquidator — that  the  liability  of  the  past  shareholders,  against 
whom  the  condition  of  liability  had  been  established,  was  for  all 
debt«.     The  new  rule,  it  is  plain,  will  be  much  less  valuable 
to  creditors  than  the  one  which  has  been  upset  was   found  to 
be.     In  many  cases  the  general  creditor  will  have  hardly  any- 
thing to  gmio,  and  it  is  conceivable  that  when  a  crash  is  fore- 
•een  a  little  ingenuity  in  propping  up  an  unsound  company  and 
gaining  time  for  the  substitution  of  new  debts  in  place  of  the 
old  oBee,  will  enable  wealthv  shareholders  to  free  themselves 
of  T«ry  serious  liabilities.     The  true  principle,  as  we  formerly 
I  contended,  is  to  fix  a  definite  limit  of  time,  say   three  or  six 
months,  during  which    a  retiring   shareholder   will   remain 
liable  for  all  debt*.     No  doubt   in  this   manner   he   might 
become  reipoosible  "  for  reckless  or  improvident  acts  of  the 
;  oompany "  after  he  had  retired,  but  it  is   impossible  to  do 
Miytlung  more  than  lay  down  a  rough  rule,  and  this  inconve- 
iiMMM  it  a  smaller  one  than  that  which  is  likely    to    result 
fitnn  fixing  no  limit. 

I      The  Stathticai-  Sociktt's  Joiksai,. — We  are  sorry  to 
j  ofaaerve  what  we  consider  a  very  grave  fault  in  the  "  proceed- 
"  ing»"  of  the  Statistical  Society,   which   has  justly  earned  a 
high  character  among  our   learned  associations   for  the  facts 
which  have  been  collected  and  arranged   in  the  papers  read 
before  it  on  many  topics  of  great  popular  as  well  as  scientific 
interest,  and   for  the  light  which  its   proceedings  have  also 
thrown  on  the  method    of    investigation   in    the   particular 
department  of  science  which  it  cultivates.     These  two  objects 
— the  diicassion  and  study  of  facts,  and  the  improvement  of 
the   method  of  investigation — are  materially  aided  by  such 
associations,  and  there  is  great  waste  of  power  when  the  time 
of  any  one  of  them  and  the  pages  of  its  journal  are  given  up 
toothersubjects.  And  therehasmoat  certainly  been  suchwastein 
the  paper  on  "  Currency  and  Pauperism,"  by  Mr  Ernest  Seyd, 
which  was  read  at  a  recent  meeting  of  the  Society,  and  occu- 
piee  the  first  place  in  the  last  number  of  the  Society's  Journal. 
The  paper  in  qaeation  has  nothing  to  do  with  statistics,  does 
not  even  profess  to  throw  any  light  derived  from  Htatistical 
facts    on   the  subject  it  professes  to  deal  with,   and   hardly 
"  inquifee  "  into  facts  of  any  sort.     It  is  a  mere  exposition  of 
tlM  aatlior's  theoretical   views  as  to  the  supposed  connection 
Mlw«M  currency   and    pauperism— one  of   those   wonderful 
owTwiey  pamphlets  in  which  the  attempt  is  made  to  show  how 
•oeiaty  will  beenormonsly  enriched  by  some  ingenious manipula- 
tioooTtbe  iottmmeDtsof  exchange.  A  publication 'ike  thii  in  the 
page*  ol  a  tcienUflc  journal,  and  with  the  approval  of  the  Council 
of  a  ieanied  body  as  rrgaxds  its  liUrary  and  scientific  mcriu, 
«   not  lU  opinioot,  is  not  a  little  mischievous,  and  will  not 
advance  the  er«lit  of  the  Society's  proceedings.     Fortunately 
m   endit  of  Um    particular  number   of  the  journal  is  re- 
mf*(l  bjr  Mr  Pwrdy't  excellent  criticism  on   the  defects  of 
nriiamantary  rHams,  and   suggestions  for   their   removal ; 
tat  tU  off«M»  u  sltU  flagrant  enough  to  justify  the  member* 
Of  tU  SocMty  ia  Mlliag  tUir  Coancil  into  account  for  accept- 
iag  tho  ftftr  ia  quatUoa. 


NatioHai,  Dkiitii.— Wo  BOtleod  a  few  months  baok 
md  bjr  Mr  B.  Dudley  Baxtor  before  the  British  A  Mr 
I*  Liverpool,  on  the  subject  at  National  DebU,  wl 
poeoliar  merit  of  suamiaf  ap  the  statistic*  of  ti. 
Mtional  d«bU  of  the  world,  aad 
tbair  amount,  rate  p#r  head  of 


a  j).if>*r 
ion 


i»l 

>g  tboB  M  raapect* 

and  oth«r  point*. 


Wo  aia  glad  to  M«  that  Mr  Baitar  hat  niarwd  to  the  sabjed, 
no  ampUBod  Li*  tUtjjitic*  so  a*  to  praamt  in  tha  oompi**  of 
a  aiiort  work  a  tolarably  exact  view  of  tlia  aatioaal  debu  of 


the  world,  hag  extended  his  comparative  statements,  especially 
as  respects  the  burden  of  the  debts,  and  has  otherwise 
amended  and  added  to  his  work.  The  result  is  an  extremely 
useful  volume  of  statistics,  containing  much  novel  information, 
not  only  on  the  debts  but  on  the  comparative  wealth  of  the 
various  nations  of  the  world,  and  their  progress  both  in  wealth 
and  indebtedness.*  The  general  view  of  the  debts  of  the 
world  is  exceedingly  interesting.  This  is  how  the  figures 
sum  up  :— 

Nahoxal  Dun,  188l)-7a 


Onltcd  Kingdam    

rontiiifiit  of  KoroiHS— France  690,000,000 

Amlria 310.000,000 

Rin"i« SOO,000«IO 

ii»i.v  _..  ihijiiaMoo 

Spain t37,1MfiOO 

Geroian  Empire  170,800^0 

Tcrker  _.„ 92X100,000 

Holland  saAtOXKX) 

PortUK.'il tS.33SMI0 

Belpium 2-JMOMO 

8mal  er,.St«t«;« IiOJ»5,00O 


Am'^unt. 

8l»,000,000 


r^-Aunual  C'harpc — . 

Per  Hciiil. 

£ 

21,270,000 


d 

16  9 


2,165,190,000 


Ameiiea— United  Statci  and 
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Ilritii>h  Col  .niea  20.940,000 

Lalln  Aowrica 212«».000 


16,600.000 

1,1,120,000 

11.600.000 

16,0(X),0lX) 
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Alia— RriiiKh  India   „... 

jB|>an,  C«yl»n.  Hon;  Kuag 


108.tXM,000 
1,716,000 


AMtialaaia  

Africa  (Kgxpt,  Morocco,  tec)  . 


765420,000    . 

.      40,600/100    . 

..9  6 

6.026,000     . 
133,000    . 

..0  8 

101,718,000    . 

6,168.000    . 

..    0  6J 

35,7M,00O    . 
39,655,000     . 
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2.74S.OO0     . 

.     167.(X)0,0OO     . 

..  21  6 

..3  2 

3,910WO.OOO     .. 

.     6  2 

This  statement  appears  to  be  as  accurate  as  the  figures  in  such 
matters  can  be.     Mr  Baxter  must  have  had  no  little  difficulty 
in  piecing  together  his  information,  and  the  real  indebtedness 
of    several    countries    may  still  be    understated — we   should 
judge  that  both  France  and  Russia,  for  instance,   are  entered 
for  too  small  amounts — but  in  general  the  result  is  accurate 
enough    for   all    purposes,    since    the  few   States  which   are 
successful  in  hiding  a  portion   of  their  indebtedness  have  an 
alarming  enough  total  of  avowed  debt.    The  United  Kingdom, 
it  will  be  observed,  is  at  the  head  of  the   list  as  the  largest 
debtor,  though  that  place  will  now  bo   taken   by  France,  but 
according  to  other  figures  which  Mr  Baxter  gives  the  relative 
magnitude  of  our  debt  has  been  much  changed.       Our  debt  is 
now  the  fifth  of  a  total  of  4,000,000,000/;  but  in  181.5,  when 
it  was  902,000,000/,  it  was  greater  by  a  half  than  the  total 
debu  of  the  world  then,  viz.,  1,530,000,000/;   and  in  1848, 
when  it  wa«  820,000,000/,  it  was  still  very  nearly  one-half  of 
the  total  debt  of   1,731,000,000/.     TLe  debt  of  the  United 
Kingdom  has,  in  fact,  remained  stationary,  and  the  new  debt 
of  more  than  2,000,000,000/  which  has  been  incurred  during 
the  last  twenty  years  belongs  to  other  countries.       But  a  still 
more  interesting  point  is  the  comparative   burden,  regarding 
which  Mr  Baxter  summarises  the  best  available  information. 
The  mode  of  reckoning  hitherto   current  has   been  very  im- 
perfect.      Statisticians  have  been  quite  satisfied  to  place  the 
amounts  of  the  debt  and  of  the  annual  charge  alongside  the 
numbers  of  the  population,  and  calculate  the  rate  per  head  of 
the  debt  and  of  the  charge.       Mr  Baxter,  besides  doing  this, 
en<leavours   to   form    a   rough    estimate  of    the  much  more 
pertinent  fact — the  aggregate  income  of  a  nation,  and  state* 
how  the  burden  of  the  debt  is  proportioned  to  that  income, 
lieckoning  in  this  w.iy,  the  United  Kingdom  does   not  come 
out  so  badly,  though  the  charge  [>er  head  is  about  the  highest 
of  the  great  nations  of  the  world.     Th«t  comparison  is  : — 
BL-imns  of  Xatuinal  DEirrs,  lHiiH.70. 
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And  the  foot*,  we  beliovo,  are  in  reality  still  mor*  favoarabl* 
to  the  United  Kingdom.      The  aggregata  incom**  cradited  to 
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the  United  States  and  to  France— 1,000,000,OOOZ  and 
800,000,000/  respectively — appear  to  be  quite  too  high, 
while  the  English  figure  is  too  low,  though  Mr  Baxter  it  must 
be  allowed  has  taken  no  little  pains  to  sift  and  estinaate  the 
imperfect  data  available  ;  but  apart  from  any  error 
of  this  sort,  it  must  be  remembered  that  a  comparison 
of  the  debt  with  the  aggregate  income  of  the  nation 
will  be  itself  almost  as  imperfect  as  a  comparison  with 
the  population  only.  An  aggregate  income  of  800,000,000/ 
distributed  among  a  population  of  40,000,000  will  leave  a 
smaller  taxable  resource  than  the  same  income  distributed 
among  a  population  of  30,000,000.  The  necessaries  of  the 
latter  people  will  cost  a  good  deal  less,  and  properly  speaking 
it  is  only  the  balance  of  income  after  the  purchase  of  neces- 
saries which  should  come  into  comparison.  It  would  be 
difficult  however  to  take  account  of  this  fact  statistically,  and 
Mr  Baxter  indicates  clearly  enough  the  exceptional  condition 
of  the  United  Kingdom  in  the  matter.  There  are  numerous 
interesting  points  in  the  book  besides  those  we  have  mentioned, 
such  as  the  gradual  diminution  in  the  burden  of  debts, 
and  especially  of  the  English  debt,  through  the  increase  of 
wealth  and  population,  but  we  trust  we  have  said  enough  to 
give  some  notion  of  the  value  of  the  work  which  Mr  Baxter 
has  accomplished. 

TuE  ExPESTDiTXTKE  OF  Natioxal  Debts. — We  have 
noticed  above  some  of  the  interesting  topics  embraced  in  Mr 
Baxter's  new  work  on  National  Debts,  but  the  following  esti- 
mate of  the  amount  borrowed  for  reproductive  purposes  out  of 
the  total  4,000,000,000/,  to  which  the  debts  sum  up,  demands 
a  place  by  itself : — 

Useful  ExpENDrruEK.  £ 

Capital— Germany    68,300,000 

United  States  (Federal  and  State  debts)   50,000,000 

Australasia 23,000.000 

Belgium 20,000,000 

Spain  10,400,000 

Sweden   0,000,000 

Denmark    5,000,000 


Annual  Guarantees— France   2,000,000 

Italy    4,000,000 

Russia 1,500,000 

India 1,600,000 


182,700,000 


9,500,000 


Equal  to  a  capital  of 200,000,000 


Total   382,700,000 

Mr  Baxter  calculates  that,  adding  120,000,000/  for  expenditure 
under  guarantees,  the  total  productive  loans  would  be 
SOO.OOdlOOO/,  or  about  12  per  cent,  of  the  total.  The  re- 
mainder, roughly  speaking,  has  been  spent  on  "  war  "  or  "  army 
"  estimates."  In  fairness  however  it  should  be  considered 
that  local  debts,  which  are  not  included  in  the  above  statement, 
have  been  incurred  for  reproductive  purposes. 


SAVINGS'  BANKS  EETUEN. 
The  following  Return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
April  15,  1871  :— 


Total  Amount         Total  Amount 
received  by  the  jiairi  by  tha 

C'.imini.>^sioncn).    I    Conimisaloiiers. 


Savings'  Bank.s  :— 

In  money  and  InterrAt  credited 

:  To    transfer   ccrtificatofs   from  Post   Office 

Savings'  Banks  to  .Savinga"  Banks  

By  transfer  certificates  from  Savings'  Banks 
to  Post  Otiice  Savings'  Banks  


Total.. 


f           £        s    d 
;         •11,183  18    6 

£         s     d 
141,363     8     1 

SOO  10  11 

2,337  13     5 

41. kit    9    4 

14«,701     1     6 

187.393     9    0 

2,337  13    5 


Post  Office  Savin  us'  Banks  : — 

In  money  und  interest  credited 

To  transfer  certificiitt  s  frpm  Savings'  Banl^s 

to  Post  Oltice  SttVinini'  Banks 

By  transfer  certificate!*   from    Post  Office 
Savings' Banks  to  Ssvlngs'  Banks 

Total I       189.786    2    5    300  10  11_ 

Total  amount  OH  April  lli,  1871,  at  tliecreuit  01—  £         s    d 

The  fund  for  the  Banks  for  Savings  ■•    37,743,343  17    3 

The  Post  Office  Savings'  Banks  fund 15.703.038    3  10 


300  10  U 


r,,.,      ..    ,  ''''"*'    63,416.972    1    0 

Ditto— by  last  niinthly  account 63,301,763    1    8 


THE    PUBLIC   REVENUE   AND   EXPENDITURE. 
The   following   are  the  Receipts  on  account   of   Revenue 
during  the  week  ending  April  15  : — 

Receipts  of 

Week  Ending 

April  15. 

£ 

Custama 309,000 

Excise... 422,000 

Stamps 250,000 

Taxes 40,000 

Income  tax 163,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lauds  nil. 

Miscellaneous niL 


Total   1,184,000 

The  total  receipts  of  the  previous  week  were  993,147^. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  600,000/,  viz. : — 

£ 

Interest  of  debt 500,000 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 100,000 

Telegraph  services  nil 


600,000 
During   the  week     the   cash   balances   have   increased   as 
follows  : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £,  £ 

Balances  on  April     8 1,985,001     ...     778,911     ...     2,763,912 

—         April  15 2,548,001     ...     803,371     ...     3,361,372 


Increase 563,000     ...       24,400     ...        587,460 

The    other  receipts  to  date  were  3,460/,  the  other  pay- 
ments were  nil. 


^griftiltuif. 

RESTRICTIONS    ON    CULTIVATION. 

TENANT-RIGHT. 
Whilst  English  and  Scotch  landowners  are  wasting  the  re- 
sources of  their  property  by  game-preserves  and  deer-forests, 
and  preventing  improvement  and  development  by  restriction 
and  mismanagement,  there  is  gradually  growmg  amongst 
farmers  and  others  notions  altogether  repugnant  to  some 
existing  rights  of  property.  Thus  at  a  meeting  of  the  Bramp- 
ton, &c..  Agricultural  Improvement  Societies,  on  the  subject 
of  tenant-right,  as  to  which  Mr  Rogers  "  trusted  that  it  might 
not  be  long  before  the  existing  evils  shall  be  done  away  with 
by  the  passing  of  a  Bill  which  shall  secure  to  us  tenant-right." 
So  Mr  Nott  said  : — "  They  must  have  Legislative  protection 
for  their  capital  invested  in  unexhausted  improvements ;  f ai-ms 
must  be  let  at  a  fair  commercial  value,  and  not  strung  up  to 
the  highest  possible  rack  rent."  Again,  the  chairman  "  desired 
to  see  a  Tenant-right  Bill,  and  if,  as  it  had  been  proved,  it 
worked  well  for  Ireland,  why  not  for  England  ?" 

Now  all  this  tends  to  a  scheme  by  which  the  Legislature 
should  interfere  to  "  protect "  the  capital  of  farmers  which 
with  their  eyes  open  they  may  have  laid  out  on  land  of  which 
they  had  not  taken  the  precaution  to  obtain  secure  tenure. 
Such  are  the  i-esults  of  the  existing  mismanagement  of  their 
property  by  English  landlords ;  and  Mr  Smithies  was  not  far 
■wi'ong  when  he  said — "  Ho  did  not  think  they  were  yet  reduceil 

to  the  level  of  English  farmers At  present   the   ptiblic 

looked  tipon  it  as  a  question  between  landlord  and  tenant  only, 
and  without  public  sympathy  it  was  aU  moonshine  to  talk 
about  legislation.  As  fai-mers  it  cotdd  not  1)e  denied  they 
made  many  mistakes.  They  took  farms,  tiud  rashly  and 
foolishly  laid  out  money  on  them  without  any  security  as  to 
compensation  for  such  outlay,  and  then  they  talk  about  legis- 
lation  If  they  would  persist  in  laying  out  their  money 

foolishly,  they  could  not  reasonably  expect  the  Legislature  to 
help  them." 

And  assuredly  it  is  undeniable  that  the  English  farmers 
who  take  farms  on  yeai'ly  holdings  do  foolishly  place  them- 
selves at  the  mercy  of  their  landlords.  Tlie  remedy  f  or  all  the 
fanners  complain  of  is  a  long  and  rational  lease.  What 
occurred  when  the  late  Mr  Philip  Puscy  tried  to  pass  a  Bill 
for  the  payment  to  tenants  of  unexhausted  improvements, 
proved  conclusively  that  it  woidd  be  easier  tor  farmers  to 
obtain  leases  by  aiTangement  with  their  landlords  than  to  get 
a  Tenant-right  Act.  But  even  leases,  when  obtiiiued,  must  be 
mtional  aud  commercial  contracts,  not  merely  7«ri.vi-feudaJ 
grants.  In  Scothmd,  whore  leases  have  long  been  general, 
with  gi-eat  benefit  to  both  landlords  and  tenants,  complaints  are 
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made  ol  the  reBtrictive  stipulations  they  so  commonly  contain. 

For  instance,  at  the  Keli)  Farmers"  Club  a  discussion  took 

:ace  on  the  subject  of  restrictions  in  leaaes,  in  which  Mr 

•uAiis.  who  introduced  tho  stiVj -t.  very  pertinently  said  ^— 

11  which  these        ■  ;^  may  injure  a  tenant  is 

:ii;  him  from  iii  i  're  capital  in  his  farm  in 

a  Id  a  good  return;  when  only  a  certain  portion  is 

•  'maer  tillage,  he  can  only  keep  a  certain  amount 

Sometimes,  no  doubt,   it   may  be  in- 

by  breedias  stock,  but  when  meat  is  low 

liiis  cannot  beaone.     This  is  the  reason  of 

i  for  farms,  as  petiple  seek  for  other  farms  to 

ST..  ital,  whidi  w«8  beneficially  investtnl 

•h  f;iv  In  the  la«t  sentence  I  advorteil  to 

....._.   .  t  -^-»»Tiction8,  viz..  that  it 

If  we  find  that  at 
.,.   ,.  .....i  ~  ■  ..1  more  remunerative 

•.>n.  it  is  very  hanl  that  we  uro  Btill 
Tt   is  i.nlv  fiiir  to  allow  a  tenant 
_-i>ods.     Again,  these 
'   in  a  LTeat  measure 
ti.  t  and 

p.  i.iit  in 

as  one  wooid  like,  or  we  may  find  agaiu  titat  a  wet  se>isi>n  has 
deati<oy«d  ami  seed*  by  lodging  the  com  crop.  We  could 
eaafy  rtmoiy  thoK  tkings,  bat  oar  lease  steps  in  and  forbids 
na,  and  the  reaolt  is  great  toss." 

It  has  been  (KqneBtly  and  ccmclnsiTely  shown  that  a  tenant 
who  fairly  mamires  and  cultiTStes  his  farm  cannot  injure  the 
landlord  oy  rarions  modes  of  ■  •  "  -nsons 

and  dreumstances,  and  that  i-.  ve  of 

landSordx  may  be  rendert^l  easy  m  tin'ir  imiias  on  iiii:^  point 
by  a  few  simple  regulations  applicable  to  the  last  two  or  three 
yean  of  the  hsue. 


;  in  hi 


'  than  t 


jTorfitju  Con*f£jpoutifnrf. 


The  OoaiBiBae  ha 


ova  ow>  oanmromtxT.) 

Pabis,  April  19. 
discoBsed  at  oonsiderable  length  the 
^    f  bills.     Three  distinct  projects  were 
'  >f  M.  BeslsT,  described  last  week, 

•:ink  charged  t"  ' '•'•"•  ••»  notes 

re  the  amouii'  rsex- 

•T    ..■,-,,■  ,.f  a  C.:....  ..    .  r,r,.. 

■  payment  for  t ' 
:.p'allowe<l;  and  _. 

:iyment  by  instalments.      The 
!  in/ition  of  the  proposal  bank 
'  'Ogh  it  the  taxpayer,  re- 
iiid  would  besides  make  it 
of  operations  of  a  doubtful 
•  I  the  market  with  a  consider- 
bills."      The  second  was  re- 
ly  in   favour  of  the   debtor, 
security   might    become 
.';rcial  honour;"  because, 
ights  and   wants  of  the 
.'uarantc«  against  the  ill 
*'  tiis  rights  were 

^  ered  m«rcluHi> 
ui  ndoptsd  bseamre 
itoamtanoM  eaUed 
'•    '•••♦    ■■"-♦fid  of 
i>o8cd 


n  the  16th. 


. . ...  .;io  was 

The  following  is 


jmntmrn  lAtli  < 

••  *-t.  1  The  t-.t.ii 
■>«nal  parts  (r 


ill  kinds  sabscribed  ap  to 

•■D  date  (oortanl  ^^siu^set)— that 

■Mil?**,  rognteted  inroioes,  com- 

'lin  a  delay  of  three 

.MTeBt. 

iiui  due  shall  be  divided   into 
/sU«  quarterly  frc^m  the  same 


'.M«r»  of  the  eredhs  abore  mmtioned.  may. 

"-  -'-^nslseeiiri'  '     roimbarao- 

■  '•*''•*•''■  •ncohangv, 

■  '"•  ''•w  aiKi  im-  giiuniutflS,  in  con- 

"^  "■■"  '*'^T»*««w»  or  non- 


■^•p' 


*f  ttini  miiiiii.  alian 


ite. 


hi*  erMit<>r.  ■ 

'wnkropt^-y.   Mad   >' 


M.  Beslay,  there  is  givat  justice,  and  others  might  be  found 
to  it.  But  his  project  possessed  the  merit  of  paying  the  biU- 
holder  at  on«;e  m  notes  the  public  would  have  oeen  obliged  to 
accept,  and  of  thereby  enabUug  him  to  resume  operations. 
The  adopted  measure  of  M.  Jourae  only  ^vcs  tho  holder  long- 
dated bills  for  overdue  ones,  and  leaves  him  without  resources. 
The  application  of  it  (if  it  ever  be  appliefl)  will  present 
numerous  difficulties,  especially  as  regai-ds  bills  bearing  the 
signatures  of  people  residing  abroad  or  in  the  country. 

Although  tne  Commune  was  established  mainly  by  the 
Socialist  party — the  workmen — and  though  it  nt  once  pledged 
itself  to  apply  Socialist  doctrines,  by  making  the  Republic  a 
tariUMe  one.  as  understood  amongst  the  working-class,  it  has 
thus  far  only  adopted  one  measure  of  a  decide<lly  Socialist 
character — those  relative  to  the  payment  of  rent  and  to  the  con- 
fiscation of  the  property  of  the  religious  oi-ders.  and  that  given 
above  concerning  bills,  being,  strictly  speaking,  though  ex- 
tremely Riidical,  not  in  the  domain  of  Socialism.  The  one 
measure  that  is  undoubtedly  Socialist  apiieared  on  the  17th, 
and  is  thus  conceived : — 

"  The  Coiumune  of  Paris, — considering  that  a  great  number 
of  workshops  have  been  abandoned  by  those  who  directed 
them,  in  order  to  escape  civic  obligations,  and  without  taking 
into  account  the  intei-est  of  workmen,— ctmsidering  that  in 
consequence  of  this  cowardly  abandonment  works  essential  to 
commercial  life  are  interrupted,  and  the  existence  of  workmen 
is  ci^mpromised — decrees  : — 

'■  The  Syndioal  Chambei-s  of  Workmen  are  convoked  for  the 
purpose  of  instituting  a  Commission  of  Inquiry,  having  for 
object — to  draw  up  statistics  of  the  workshops  abandoned,  and 
an  exact  inventory  of  the  state  in  which  they  are,  and  of 
the  instruments  of  labour  they  contain;  2,  ia  present  a 
report  setting  forth  the  practical  means  of  promptly  putting 
these  Workshops  into  activity,  not  by  the  desertere  wm>  have 
abandoned  them,  but  by  the  coopei-ative  a«9<>ciation  of  the 
workmen  employed  in  them ;  3.  to  draw  up  the  draft  of  a  con- 
stitution of  such  co-operative  societies ;  4,  to  establish  a  jury 
of  arbitration  to  decide,  on  the  return  of  the  mnstei-s,  on  the 
conditions  of  the  definitive  cession  of  the  workshops  to  the 
workmen's  societies,  and  on  the  amount  of  indemnity  the 
societies  wUl  have  to  pay  to  the  mastera. 

"  This  Commission  of  Inquiry  must  address  its  report  to  the 
Communal  Committee  of  Labour  and  Exchange,  which  is  re- 
quire<l  to  present  to  the  Commune,  with  brief  delay,  the  draft 
of  a  decree  giving  satisfaction  to  the  interests  of  the  Commtme 
and  of  workmen. 

It  will  be  curious  U>  see  how  the  workmen  thus  put  in 
possession  of  the  promises  and  plant  of  mawtors  will  continue 
to  manage  without  their  capital,  and  how  consequently  they 
wfll  procure  the  raw  materials  they  need  to  work  ui) ;  how,  too, 
without  the  capacity,  experience,  and  oouneotion  of  the 
employers,  they  will  find  markets  for  tho  products  they  will 
manufacture.  The  decree,  it  will  be  obs'"-^'"'  ■'•■■■-  ^^.■•>  --iv 
what  is  to  be  done  in   the  event  of  tli. 

return  "  positively  refusing  to  "  cede  dcfiii .j     ...,.:    ...i- 

blishments  to  the  men. 


In  a  declaration  addressed  to  tho 
mune  at   last  does  what  has  loni; 
known  in  plain  and  distimf   ' 
These  t«rms  are  in  snbHtaiii 
of  tho  Republican  form  of   tiDviTim 


aut^itiomy 

P.-,-- 


ot 


,M 


the   Communo  or 
■■"  "ther  l<M!alitioH  :  •'■ 
"  tho  vote  of  ii 

'..  ;U  police,  the  o<l>. 

of  its  property,  the  oli-t'tion 
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•elMnne  of 


tl. 

Olh 

lalxHir,  and  the 
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docti-ines  known  as  Socialist.  What,  in  a  word,  it  demands  is 
a  revolution  in  favour  of  the  working  class  as  complete  and  radi- 
cal as  was  that  of  1789,  in  favour  of  the  middle-class.  The 
justice  of  such  a  revolution  may  be  questioned,  seeing  that  the 
middle  class  is  not  privileged  as  the  nobles  were ;  and  even  if 
just  it  cannot  be  effected  without  terrible  convulsions. 

The  Assembly  at  Versailles  has  been  for  the  last  two  or 
three  days  discussing  the  Bill  on  rent  in  Paris,  presented  by 
the  Government.  It  wiU  no  doubt  be  adopted  without  serious 
amendments.  It  proposes,  as  yovi  were  informed  some  weeks' 
back,  to  require  all  rents  to  be  paid  in  full,  but  gives  a  tii- 
bunal  composed  of  two  landlords  and  two  tenants,  presided  over 
by  a  justice  of  peace,  power  to  make  reductions,  or  to  give  time 
forpayment.  Now  this  measure  will  of  course  be  a  dead  letter  as 
long  as  the  Commune  stands,  and  when  the  Commune  falls  it 
cannot  be  applied.  It  cannot  be  applied  for  the  i-eason  that 
people  have  got  no  money  to  pay.  The  working-men,  who 
are  the  major  part  of  the  population,  have  been  living  for  six 
months  and  more  on  daily  doles  from  the  public  purse,  and 
to  expect  them  to  settle  down  to  work  with  the  obligation  of 
paying  nine  months  an-ears  of  rent,  or  the  largest  part  of  it, 
IS  absurd.  The  shopkeepers,  clerks,  and  professional  men, 
who  are  the  next  greatest  part  of  the  community  have  been 
earning  nothing,  and  have  had  to  live  on  savings :  to  make 
them  pay  is  unjust.  What  would  have  been  reasonable  would 
have  been  to  let  the  city  pay,  wholly  or  in  part,  in  paper,  and 
recoup  itself  by  taxation.  But  to  expect  a  wise  and  pi-udent 
measure  from  the  Government  and  Parliament  of  this  un- 
happy country  is  like  crying  for  the  moon.  One  would 
almost  imagine  that  their  object  is  not  to  remove  but  to  aggra- 
vate difficulties.  Witness  their  law  on  commercial  bills  :  it 
made  matters  worse  than  they  were,  and  cannot  be  executed. 
Witness  their  bombardment  and  besieging  of  Paris,  when  a 
little  tact  and  the  timely  concession  of  just  demands  woidd 
have  kept  the  Parisians  quiet. 

In  the  Assembly  the  other  day,  the  Minister  of  Finance,  M. 
Pouyer-Quertiei',  in  answer  to  a  question,  stated  that  in  pre- 
paring its  financial  measures,  the  Govenament  "  would 
endeavour  to  procure  the  resources  that  were  indispensable 
without  affecting  labour  and  production."  A  more  precise 
declaration  would  have  been  satisfactoiy.  He  added  that 
"  real  property  had  nothing  to  fear,  and  he  would  avoid  taxing 
the  raw  materials  necessary  for  production."  The  latter  part 
of  the  statement  may  bo  accepted  as  disposing  of  the  rumour 
that  heavy  taxes  on  wool  and  cotton,  and  also  on  coal,  were 
contemplated.  The  former  is  incomplete.  It  makes  known 
that  the  direct  burdens  of  real  property  are  not  to  be 
augmented ;  but  the  great  bulk  of  the  holders  of  such  pro- 
perty are  agricultui-alists,  and  they  are  not  told  that  the  Treaty 
of  Commerce  with  England,  which  has  opened  that  countiy  to 
their  products,  and  that  the  other  commercial  I'efoi-ms  of  the 
Empire  which  have  been  advantageous  to  them,  are  to  be  left 
untouched.  On  these  points,  therefore,  they  have  something  to 
fear.  And  that  the  fear  is  not  unfounded  is  proved  by  the 
last,  that  notwithstanding  the  anxiety  caused  by  the  civil  war, 
some  influential  persons  m  different  parts  of  the  country  are 
seeking  the  co-operation  of  members  of  the  Assembly  to 
"  combat  the  Protectionist  policy  which  the  Government  of 
M.  Thiers  may  be  expected  to  adopt." 

The  Boui-se  continues  to  be  thinly  attended,  and  to  present 
transactions  very  few  in  number,  and  extremely  limited  hi 
amount.  The  Threes,  which  on  the  13th  were  51f  35c  for  time, 
are  to-day  51f  55c;  and  Italian,  which  was  54f  85c,  has 
risen  to  55f  75c.  In  the  other  quotations  of  to-day  are  the 
Orleans  Railway,  735f ;  Austrian,  847f  50c ;  Parisian  Gas,  750f ; 
Immobiliere  Company,  50f. 

The  Credit  Foncier  has  fixed  its  annual  meeting  for  the 
29th,  and  the  Credit  Agricole  for  the  28th. 


COMMERCIAL  AND   MISCELLANEOUS   NEWS. 


The  American  trade  returns  for  the  year  1870  have  been  made  up  by 
the  statistical  bureau  of  the  Treasury  Department  at  Washington,  and, 
as  compared  with  the  rotums  for  1869,  sliow  a  considerable  increase  in 
the  volume  of  trade.  Thus,  dariuR  1870,  the  imports  were,  in  gold 
value,  $486,780,018.  and  during  1869  but  $463,424,421,  while  the  ex- 
ports in  gold  value  in  1870  were  $453,905,409,  and  during  1869  but 
$365,458,770.  In  the  transportation  of  this  merchandise  the  relative 
positions  of  American  and  foreign  vessels — the  latter  always  heavily  in 
the  majority—  show  no  change  in  favour  of  American  shipping,  the 
comparison  being  the  following  : — 

Aiiiprirnii  ForclfTii 

Sbiiiplng.  Shipping. 

U(  Ifl.  dolB. 

Importt  of  1870,  gold  value    154,912,888    331,867,130 

Imports  of  18C9,  gold  vnlue     ...     14«„343,2I)9     317,881,212 

ExporUotlSTO.niixodgc.Wamlcurrelicjr    l-*7,2n«,12«    319.742,088 

Exportu  of  1869,  m  xed  gold  anil  curroicy    IHD.aiO.Sl.'i    3i)3,9«3,461 

The  increased  traffic  was  unequally  divided  between  American  and 
foreign  bottoms  ;  the  latter,  which  carried  73  per  cent,  in  16C9,  car- 
rying 79  per  cent,  in  1870.  While  American  shipping  to  some  extent 
still  carry  merchandise  across  the  Atlantic,  yet  the  bulk  of  the  traHic  in 
American  bottoms  is  to  West  Indian  and  South  American  ports  and  on 
the  Pacific  Ocean.     Were  these   separated   from  the   rest  it   would  be 


found  that  the  Transatlantic  trade,  which  is  probably  three-fourths  of 
the  whole,  is  almost  entirely  carried  under  foreign  flags.  The  specie 
and  bullion  trade,  which  is  counted  in  the  above,  amounted  in  1870  to 
$25,664,931  imports,  and  $61,096,317  exports,  compared  with 
$24,888,427  imports,  and  $40,467,417  exports  in   1869.     On  Dec.  31, 

1869,  there  remained  in  bonded  warehouses  goods  to  the  value  of 
$51,762,413,  which  was  increased  on  Dec.  31,  1870,  to  $55,620,635. 
The  balance  of  trade,  which  was  against  the  United  States  to  the 
amount  of  $68,692,422  excess  of  imports  in  1869,  was  almost  even  in 

1870,  the  imports  exceeding  the  exports  by  the  comparatively  small 
amount  of  $2,214,493.  In  1870  the  leading  imports  were — Coin  and 
bullion,  $2,5,573,303 ;  coffee,  $27,215,652;  cotton  goods,  $25,910,361 ; 
$25,910,361  ;  flax  manufacturers,  $16,791,368 ;  hides  and  skins, 
$14,528,988;  iron  and  steel,  $37,421,230;  leather  and  leather  goods, 
$10,189,502;  silk  and  silk  goods,  $27,113,367;  sugar  and  molasses, 
$65,826,128;  tea,  $15,053,465;  tin,  $11,141,736;  and  wool  and 
woollens,  $35,525,198.  The  chief  exports  were  —  Raw  eotten, 
$219,373,805  (in  1809,  $187,693,477);  breadstuffs,  $64,929,459;  coin, 
and  bullion,  $65,097,317:  iron  and  steel,  $16,208,208;  petroleum, 
$33,237,014;  provisions,  $29,001,441;  tobacco,  $18,090,923;  and  wool 
and  woollens,  $13,285,624. 

The  Trade  and  Navigation  Accounts  of  the  Dominion  of  Canada  f»r 
the  year  ending  the  30th  of  June,  1870,  show  a  considerable  increase 
over  the  preceding  year.  The  grand  total  of  imports  was  $74,814,339, 
of  which  $21,809,168  entered  free,  and  upwards  of  $4,000,000  were  m 
coin  and  bullion.  The  value  of  the  exports  was  $73,573,490,  includreg 
coin  and  bullion  eight  millions,  and  goods  not  the  produce  of  the  Dominion 
six  and  a  half  millions.  The  aggregate  reaches  $148,387,829.  ITm 
returns  show  tonnage  engaged  in  carrying  on  that  trade,  including  in 
such  tonnage  the  vessels  engaged  in  the  inland  trade  with  the  United 
States, — entered  inwards,  5,796,125  tons  ;  cleared  outwards  5,619,745 
tons  ;  rather  more  than  two-thirds  of  which  consists  of  British  vessels. 
In  imports  the  largest  increase  has  been  in  importations  from  Great 
Britain.thevaluehavingrisenfrom  $3,5,764,470  in  1868-69  to $,S8,595,433 
in  1869-70,  showing  an  increase  of  about  S  per  cent.  From  the  British 
and  foreign  We&t  Indies  the  ratio  of  increase  is  considerably  larger. 
The  trade  with  the  United  States  shows  imports  thenee  $24,728,166, 
being  a  decrease  of  $750,000;  exports  thither  $32,984,652,  an  increai* 
of  above  five  millions.  These  returns  are  regarded  as  showing  that  the 
trade  with  the  United  States  has  not  been  materially,  and  certainly  not 
injuriously,  affected  by  the  abrogation  of  the  Reciprocity  Treaty.  The 
aggregate  amount  of  the  trade  between  the  two  countries  has  bean 
pretty  steadily  maintained,  indeed  increased,  while  the  relative  positions 
as  importers  and  exporters  have  been  reversed.  The  United  States, 
under  the  Reciprocity  Treaty,  were,  as  a  general  rule,  the  larger 
exporters  to  the  British  North  American  provinces  ;  while  Canada  has, 
since  the  abrogation  of  the  Treaty,  imported  less  from  the  United  State*, 
and  exported  to  that  country  considerably  more.  As  regards  export! 
generally,  the  returns  furnisli  evidence  of  the  rapid  development  of  the 
natural  industrial  resources  of  the  country ;  the  increase,  as  regards 
value,  in  each  of  the  six  classes  into  which  the  products  of  Canada  are 
divided  in  the  tables  being  as  follows  : — Products  of  the  mine,  12  per 
cent. ;  products  of  the  fisheries,  1 1  per  cent. ;  products  of  the 
forest,  6  par  cent. ;  animal  products,  38  per  eent. ;  agricultural 
products,  12  per  cent.;  manufactures,  21  per  cent.  Coal  oil 
has  become  a  staple  article  of  ex]x>rt,  and  advanced  in  the 
year  to  4,748,557  g.allons.  The  exports  of  products  of  the 
forest  reached  $20,940,434  in  the  year  1869-70;  agricultural  produce, 
$13,676,619;  animals  and  their  produce,  $12,138,161;  fisheries, 
$3,608,549.  The  value  of  foreign  goods  passing  through  the  United 
States  in  1869-70,  under  bond,  to  Canadian  importers  as  the  direct 
consignees,  was  $11,593,495.  This  amount,  which  is  little  more  than 
one-fifth  of  the  Canadian  importatirns  from  sea,  and  one-seventh  of  the 
gross  importations,  represents  the  goods  in  transit  though  the  neigh- 
bouring country  to  ports  in  Ontario  and  Quebec.  The  value  of  goods 
actually  purchased  in  bond  in  the  United  States  for  Canadian  markets 
was  nearly  $3,000,000,  showing  an  aggregate  amount  of  transit  trade 
through  that  country  to  importers  in  Canada  exceeding  $14,500,000. 

Subjoined  are  the  returns  of   the  Irish   banks   of  issue   for  the  four 
weeks  ending  the  25th  March  :- 


Name  and  Title  as  set  forth 

Circulation 

authorised 
by  certifi- 
cate. 

Average  droulatlon  daring  Foar 

■We^ks  ending  a»  above. 

In  Licence. 

U  and 
upwards. 

Under 

Total. 

£ 

3,738,428 
»27,«87 
281,611 

311,079 
862J69 

£ 

1,759,100 
629,148 
221,856 
139.W18 
296,703 
7ja.e77 

£ 

1,321,026 
518,406 
364,986 
361,937 
419.117 
669,066 
ikDwa  is 

£ 

3,060425 

l,047,S&t 

676,841 

Tlie  Northern  Hanking  Corapauy  

The  Ulster  llunkirig  Company 

601,806 

715,821 

1,419,032 

AVKitAOE  AMOUNT  OF  COW  HKLD 

DDxiso  Foini  Waaaa 

ABOVK. 

Gold. 

surer. 

TotaL 

£ 
437.104 
316.2,8:) 
361,953 
300..383 
460,115 
810,»S6 

£ 

62,S»1 
42,658 
21,641 
21,267 
31,214 
46,682 

£ 

600  095 

The  Provincial  R.iiik  of  Ireland' 

3.i7,»»l 
373,494 

The  Northern  Banking  Company  » 

321,660 

481.329 

The  Nailon.l  llink 

867.668 

Encouraging  intelligence  is  again  received  from  the  Darien  Canal 
Surveying  Expedition.  The  latest  reports,  which  are  to  the  19th  March, 
state  that  the  Atrato  and  Tuyra  rivers  route  has  been  demonstrated  to 
be  perfectly  practicable  for  a  canal  route.  The  distance  from  ocean  to 
ocoan  is  125  miles,  75  miles  being  through  navigable  waters.  Fifty 
miles  of  canal  are  to  be  constructed,  30  miles  being  along  a  level 
surface.  In  the  remaining  20  mile*  the  highest  elevation  is  rejwrted  at 
not  over  150  feet,  and  Captain  Solfridge  hopes  to  find  a  point  n  the 
dividing  ridge  as  low  as  75  or  100  feet  elevation.  The  cost  of  the  canal 
over  thU  route  U  roughly  estimated  at  $130,000,000. 
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I  The  mail  from  South  AaitralU  brings  dates  to  lat  of  March.  The 
harreat  was  nearly  completed.  Three  eargoea  of  wheat  had  left  for 
Europe,  although  the  market  price  was  generally  known  to  ba  above 
the  maximam  fixed  for  English  orders.  The  GoTemment  had  published 
it*  halasee  sheet  to  31st  of  December.  1870.  with  a  deficiency  of 
123,000/.  The  rerecne  from  Customs'  receipts  and  rents  of  land  showed 
a  decrease,  but  it  may  iosprore  without  fresh  taxation,  although  the 
railways,  far  from  being  reprodoetiTe,  show  an  excess  of  expenditure 
orer  receipts  of  23.00O/,  and  land  sales  are  less  by  50,000/ — facts  leadinjr 
to  the  conTiction  that  improved  legislation  is  neeaesary,  and  a  feeling  of 
regret  that  it  was  attempted  but  abandoned  dnring  the  recent  Session. 
The  gross  expenditure  of  735,000/  ia  only  lass  by  65,000/  than  that  of 
li€9,  while  fixed  establishments  are  maintained  apparently  suitable  for 
progreesiTS  pmsperity  rather  than  a  struggling  community  so  small  in 
popolatioD  aa  ijonth  Australia.  The  OTerland  telegraph  was  known  to 
haT*  bean  earned  90  miles  inland  from  the  north.  The  approaching 
tad  of  the  nortkem  territory  scheme  is  foreshadowed.  The  Press  seems 
o{  opinion  that,  after  seTen  years'  trial,  the  surreyed  acres  are  not  likely 
to  be  sobject  to  selection.  Popnlatioo  is  not  attracted;  even  coolie 
bbonr  is  not  arailabia,  and  the  strongest  adrocates  of  the  settlement 
now  denounce  the  "  eoatly  Goremment  establishment,"  where  there  is 
"nobody  to  goTem,"  aa  »»  farce  too  absurd"  to  be  continued.  The 
result  of  the  afaaodonmeot  would  be  a  gain  of  at  lea^t  10,000/  per 
aannm.  The  local  insurance  eompaniea,  in  reporting  upon  the  marine 
iMunea*  of  IS70,  amonnee  eonsidermU*  loaese ;  yet  in  some  cases  diri- 
daad*  eontinna  to  be  paid.  A  whale  fishery  at  Encounter  Bay  was  to 
be  resumed  this  ssaaoo.  It  was  announced  that  coal  had  been  found  in 
Kangaroo  Island,  and  gold  and  bismuth  at  Lobethsl.  Whoat  was  .^s  6d 
per  bosbel :  flour,  12/  to  13/  l<>s  per  ton.  The  banks  sold  draughts  on 
Leodon  at  &>  days'  sight  at  1^  pm„  and  bought  at  J  discocmt. 

Altar  iBuy  years  <rf  realty  bad  trade  Preston  seems  to  be  looking  up 
agun.  All  til*  eotton  mills,  with  the  exception  of  two  or  three,  have 
bean  leopaoad,  and  are  now  in  full  operation,  and  ether  branches  of 
trade  appear  .brisk.  In  nearly  every  instance  the  operative  cotton 
■pianers  have  obtained  the  advance  of  wages  they  sought, 'and  the 
waavers  have  been  socceaafnl  ia  obtaining  an  increase  of  5  per  cent. 
froiD  14  firms,  and  otban  are  expeoted  to  give  it  immediately.  The 
Beariahing  suie  of  three  bulldiog  aocietiee  recently  re-established 
foraiahas  gratifying  proof  of  the  improved  condition  of  trade.  The  re- 
port* show  a  rat*  of  progress  at  once  startling  and  encouraging.  That 
of  the  Seventh  Improved  Benefit  Bnilding  Society,  re-esUblished  only 
I  aboat  a  month  ago,  sute*  that  nearly  29.000/  worth  of  shares  have  been 
taken  up.  and  a  large  increase  is  eenfidently  reckoned  upon  at  the  next 
meeting.  The  Prince  .\lbert  shows  a  share  list  of  in.OOO/,  and  the 
Prf  rt  ,n  and  District  one  of  nearly  24,OflO/.  Altogether,  then,  noariy 
'  ••/  worti;  of  shares  have  bean  taken  up  within  a  few  weeks.  These 
!j  ;»  prove  that  not  only  is  there  a  great  revival  of  trade,  but  that  a 
very  large  number  of  the  working  population  are  of  provident  habits. 

The  Lord*  of  the  Committee  of  Privy  Council  for  Trade  have  received 
from  the  Secretary  of  State  for  Foreign  Affairs  a  copy  ef  a  despatch 
froB  Her  Majesty's  Ambassador  at  Versailles,  calling  attention  to  the 
followi^  arttsla  of  a  law  passed  )>y  the  National  Assembly  on  the  6th 
>i»t<  anaoiatiiiKa  Commission  to  invostigat*  the  contract*  entered  into 
hj  tbelnaoeh  PuUie  Departments  with  regard  to  the  war: — "Copies  of 
aU  oontraeu  euiehided  with  persons,  other  than  those  agents  luthoriseil 
for  this  pnipoae  by  laws,  decreea,  ordinanoes,  or  regulations,  shall  be  on 
tha  responaibility  of  the  partia*  interested,  and  under  pain  of  forfeiture, 
sdJrassed.  withia  two  month*  from  the  promulgation  oj  the  present  law 
to  tb*  pnifMr  Hinistar,  who  will  transmit  them  to  the  Commission  with 
hia  ofaaarvationa;''  and  tha'following  transUtion  of  a  law  of  the  Portu 
gnaae  Goranuneat,  dated  80th  nit.,  reUtive  to  the  abolition  of  transit 
av*j : — ■*  Art  1,  the  tranait  of  all  gooda  and  merehandiae  and  articles  of 
eaBmeree  fer  exportation  to  foreign  eonntriea,  between  Elvas  and  the 
Qtiea  of  Liaoon  and  Oporto,  and  between  the  two  latUr  and  the  former, 
i«  tnt ;  Art  2,  th*  transit  duty  of  1  per  1.000  art  nilorem,  levied  in 
vlft— of  the  »rd  Artiele  of  the  law  of  February  22,  l«i;i,  and  which 
WW  «itw4ad  to  tlM  railwBjrs  in  virtue  of  the  17th  Article  of  the  regu- 
kti«w  nl  V„.-,n»wr  2H,  isa.  U  bareby  abolisbe.1 ;  Art  3,  the  abolition 
''  doea  not  nampt  ■anhandise  from  the  flseal  super- 
is  sobjeet  in  aaoordaaea  with  the  regulations  in  force; 
yi*Ution  to  tha  oontrary  is  hereby  revoked." 
oing  ia  a  retnni  of  the  nnmber  of  paupers  /ezelosive  of 
>*ylnms  and  vagrants)  on  the  last  day  of  the  second  week  of 
•od  of  the  rorresponding  week  in  1870  :— 
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rlfflO. 


rejactad 


BANK    OF    ENGLAND. 

Ait  AocoiWT  pursuant  te  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  19th  day  of  April,  1871. 

ISSUE    DEPARTMENT. 


Notes  issued 36,817,660 


Government  debt 11,015,100 

Other  securities    3,'J84,900 

Gold  coin  and  bullion  21,817,660 

Silver  bullion    


36,817,660 
BANKING  DEPARTMENT. 
£ 


36,817,660 


Proprietors'  capital  .. 

Rest  

Public  deposits,  in- 
cluding Exchequer, 
Sayings'  Biuiks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts... 

Other  deposiU 20,092,554 

Seven-day  and  other 
billa   567,563 

46,778,513 


14.553.000 
3,1'J4,224 


8,441,172 


£ 

Government  securities     12,938,549 

Other  securities    20,584,916 

Notes 12,.599,590 

Gold  and  silver  coin...         655,458 


46,778,513 
GEO.  FORBES,  Chief  Cashier. 
Dated  the  13th  April,  1871. 

THE    OLD    TORH. 

The  above  Baiik  accounts  would,   if  made  out  in   the  old 
form,  present  the  following  result  :— 

LiABiurriEH.         X          I                        Ahaets.  £ 

Circulation  (including  Securities 33,970,465 

Bank  post  bills) 24,785,633  I  Coin  and  bullion  22,473,118 

Public  deposits 8,441,172 

Private  deposiU  20,092,554 


53,319,3.-.9  56,443,683 

The  balance  of  Assets  above  Liabilities  being  3,124,224/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit— 


Cir<^nlation 

Public  deposits  

Other  deposits    

Government  securities . 

Other  securities 

Bullion    

Rest 

Reserve  


Increase. 
£ 

56,131 
400,254 

'2,852 

249,077 

8,957 

231,642 


Decrease. 
£ 


1,259,363 

1,043,089 


Subjoined  is  our  usual  table,  affording  a  comparative  Tiew  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  dst«»  M 
well  a*  ten  years  back,  tii.  :^ 


Ai  oorraapoadlwi  date* 
wltb  Um  pnssM  week. 


CIreolsUon,     IneludiOf 
bank  poet  UIU..... 

PabUodoposlu    .„.. 
OltMrdeiMslta  ....... 

Oovtcameat  sacurltlss. 
Otta«  sseoflttas  ..-. 
nsssrvs  o<  aols*  M  ceta 
Coin  sad  bidlloa.>„. 
Bank  rats  of  dlsoaoBt.. 

Prise  o(  Caasels 

Avsraf*  piles  of  wbsal 
fisliiaiainiPathWirt) 


—  llsiliar»(l»ia>l»0 
Cl«aflaf4was»  rstata.. 


AprUZk. 


so,7a,8a» 

17,9««,119 

u,uaM» 
t% 

n 

fOsM 
M  Ifi  K 
11  1(4  lat 
U«i    71 


April », 

18W. 


t 

M4IM17 

4J1»,175 

KAmjM 

Mjm/m 

tajm.ioo 

>  % 

m 

73*    »d 
^  lit    W 
11  I7|  I8| 
MH  loi 

TtMUm 


April  21, 

itiaa. 


* 

M,lll«80 

4,aU,44S 

17MSJ78 

UX)I0,7«8 

17J7IMIM 

BJHl^l 

17«l>,in 

4% 

M 

40*  ad 

II  U    St 

1111  t 

U  11  III 

»i.7im)oo 


April », 
1S7U. 


£ 

M.78M» 

8,441471 

1IMIM,<M 

IIMMJUB 

xoHau 


X 
lt,»S,Ut 

7M0411 
1«,»7M18 
lS3r.8ll 

iftMuaa 
ii,U04as 

1MS1.7M 

a  % 

N 

4k  lOd 

II  171  m 
11 M  ut|u  m 

U  101  11 


April  19, 
187L 


11,473,1  II 

m 
m%  M 


i»l 

UIOI    ill 

lajTajOoo 


Th*  f ollowiaff  ii  tba  olBdil  ntara  of  ttw  ohaqoM  sad  billa 
oUwad  ftt  the  BrakMa*  OlMiiaf-booM  :— 

Week  andi^p  Waak  anding         Weak  andiag 

April  19,  April  1%,  April  90, 

inn.  1871.  1870. 

t  £  £ 

Tborsdar 11,680,000    10,007,000    n,91S,000 

Friday  »,644.000 

Satwday  17,199,000    12,0S3,000    I3,IM0,000 

Maaday 1>,M04/W0    10,379,000    9,8«S,000 

Taaaday    14,67&000    11,006,000    10,489,000 

WadMaday  11,8«8,000    .....     11,036,000    10,150,000 


Total M^<,000 


«4,470,«X) 


60,498,000 
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The  total  since  the  4th  of  January,  1871,  is  1,251,433,000^, 
compared  with  1,163,047,000/ for  the  corresponding  period 
last  year,  showing  an  increase  of  88,386,000/. 

In  1861,  there  had  been  some  little  apprehensions  owing  to 
the  renewed  shipment  of  gold  to  the  continent  on  account  of 
the  deficient  harvest  of  the  previous  autumn.  But  money 
still  continued  abundant  from  the  great  contraction  of  business. 
Mr  Gladstone's  new  Budget,  and  the  deficiency  in  the  yield  of 
the  revenue  compared  with  the  estimate  of  the  previous  year, 
were  being  sharply  criticised. 

In  1868,  money  was  easy  at  and  under  2  per  cent.,  there 
being  little  sign  of  a  change  from  the  long  depression  which 
bad  prevailed.  The  Abyssinian  Budget  was  under  discussion. 
In  1869,  money  was  easy,  but  the  recent  rise  in  the  Bank 
rate  from  3  to  4  per  cent,  had  apparently  produced  but 
little  effect  on  the  Bank  account.  This  was  accounted  for 
by  one  of  the  consequences  of  the  Overend  failure,  which  had 
caused  foreign  bankers  to  distrust  the  English  market— a  dis- 
trust which  still  continued.  The  usual  effect  of  a  high  rate 
of  interest  in  attracting  money  from  abroad  had  not  therefore 
been  experienced — at  least  not  to  the  ordinary  extent.  Spain 
had  just  introduced  a  new  loan  for  a  nominal  amount  of 
10,000,000/. 

In  1870,  money  was  somewhat  scarce  in  the  open  market, 
but  the  Bank  was  freely  meeting  the  demands  upon  it.  The 
time  for  taking  the  last  Imperial  plebiscitum  in  France  was  now 
approaching.  The  principle  of  Mr  Gladstone's  Land  Bill, 
giving  "  damages  for  eviction,"  was  being  keenly  criticised. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
5,352,044/;  in  1868,  an  excess  of  2,516,193/;  in  1869, 
an  excess  of  289,272/;  and  in  1870,  a  deficiency  of 
1,365,680/.     In  1871,  there  is  a  deficiency  of  492,362/. 

DiscorNT  AND  Monet  Mabket.— Money  has  been  rather 
easier  this  week  than  last.  The  rates  of  long-dated  paper  are 
quoted  rather  lower,  and  the  tendency  in  the  dealings  for 
short-dated  paper  is  to  be  rather  under  than  above  the  figure 
quoted.  To-day  there  is  a  slightly  improved  demand,  both  at 
he  B?nk  and  in  the  open  market,  but  not  enough  to  have  any 
tffect  on  the  rates.  The  impression  in  some  quarters  is  that 
this  demand,  which  is  mainly  commercial,  indicates  the  pro- 
bability of  an  approaching  rise  in  the  value  of  the  money;  but 
though  trade  is  undoubtedly  brisk  we  see  little  reason  to  expect 
thatitwill  besuflacient  of  itself,  in  the  absence  of  political  changes 
in  France,  to  produce  at  all  soon  an  upward  movement  in  the 
rates  for  money.  There  is  still  a  large  accumulation  in  Lom- 
bard street,  and  money  can  hardly  be  dearer  till  this  store  has 
sensibly  begun  to  diminish.  As  regards  changes  in  France, 
the  aspect  of  events  this  week  has  certainly  been  more  favour- 
able to  the  Versailles  Government  than  was  the  case  for  several 
weeks  ;  but  the  conditions  of  final  and  immediate  success  do 
not  appear  yet  to  exist,  and  a  success  obtained  bv  the  storm- 
ing or  starvation  of  the  capital,  which  appear  to  be  the  only 
alternatives,  would  not  conduce  to  the  solidity  and  duration  of 
the  Government.  The  distrust  must  cause"  a  great  deal  of 
foreign  money  to  remain  here  for  an  indefinite  time. 

The  position  of  the  Bank  has  been  rather  strengthened  this 
week.  While  the  "  private  securities"  have  been  reduced  from 
21,630,000/  to  20,584,000/,  or  1,046,000/,  and  the  banking 
liabilities  from  29,921,000/  to  29,101,000/,  or  820,000/,  the 
reserve  of  notes  and  coin  has  risen  from  13,023,000/  to 
13,255,000/,  or  an  increase  of  232,000/.  At  the  same  time 
the  stock  of  bullion  in  both  departments  has  increased 
249,000/. 

We   subjoin   our    usual   quotations   for   mercantile 
having  various  periods  to  ran  : — 

Bank  bills — .3  mouths    2-1 

Do  4      —        2I 

Do  6     —        2| 

Tradebills — 3  months   2* 

Do  4      —        2 

Do  6      —        .3 

The  allowance  for  deposits  at  the  joint  stock 
discount  houses  is  as  follows  :— - 

Joint  Stock  Banks  atcall 1 

Discount  houses  at  call    1- 

Do  with  seven  days'  notice    1 

Do  fourteen  dry  1  1; 

The  discount  quotations   cnrrenu  in  the 
cities  are  as  follows  : 


paper 


1870. 

Vienna    6 

Berlin 4 

Frankfort  4 

Amsterdam    3A 

Turin 5 

Brussels 2i 

Madrid   5 

Hamburg    

St  Petersburg   5 


Bank  Rate. 
Per  cent. 


1871. 
,     5 
4 
S 


Open  Market. 
Per  cent. 


1870. 
5 

4 
5 


1871, 
5 

3 
5 

I' 


i 


Nominal. 

The  Stock  Makkets.— The  movements  in  the  market 
this  week  have  been  various,  the  general  influence  of  the 
cheapness  of  money,  which  is  still  operative,  being  count- 
eracted in  some  instances  by  other  'influences,  especially 
by  the  heavy  realisations  to  be  looked  for  in  the  stocks, 
where  a  rise  has  recently  taken  place.  There  has  been  a 
considerable  advance  in  almost  all  descriptions  of  foreign 
securities,  and  Consols  also  improved  a  good  deal  early 
in  the  week  ;  but  the  raUway  market,  in  which  the  most 
important  advances  have  recently  taken  place,  has  been 
weak,  assisted  perhaps,  as  we  notice  below,  by  some  dis- 
appointment in  the  traffic  returns  of  the  week.  In  the  mis- 
cellaneous markets,  the  dealings  have  been  of  a  mixed 
kind,  though  the  upward  movement  incidental  to  the  con- 
tinuance of  cheap  money,  along  with  improving  trade, 
is  most  marked.  A  somewhat  different  tone  has  been 
produced  later  in  the  week  by  the  report  of  events  from  Paris, 
showing,  as  is  believed,  the  probability  of  an  early  defeat  of 
the  Commune,  and  especially  by  the  report  that  the  Prussians 
will  evacuate  the  northern  forts  so  as  to  enable  the  Versailles 
Government  to  besiege  the  insurgents.  Should  this  intelli- 
gence be  confirmed,  and  the  Versailles  Government  have 
energy  and  skill  enough  to  re-establish  its  authority  quickly, 
without  subiecting  Paris  to  any  extremity,  the  effect  on  our 
markets  will  be  most  material.  The  foreign  money  in  London 
will  again  begin  to  go  abroad,  and  some  of  the  effect  of  the 
great  borrowings  and  payments  which  France  will  begin  to 
make  will  be  felt. 

Enolisu  Goteenment  Stocks.— Early  this  week  Consols 
advanced  from  i  to  \  above  the  high  closing  figure  of  last 
week,  which  was  93^  i.  Combined  with  other  causes,  the  an- 
nouncement of  intended  purchases  this  week  by  the  Government 
broker  on  account  of  the  sinking  fund  caused  the  market  to 
be  very  firm.  Later  in  the  week,  partly  from  realisations, 
and  partly  from  renewed  expectations  of  an  early  termination 
of  the^  Parisian  troubles,  the  market  was  again  flat,  and 
the  price  on  Thursday  was  again  tliat  of  last  Friday,  viz., 
931  i-  To-day  the  market  has  been  rather  flat,  but  the 
quotation  maintained  has  still  been  93i  i  for  the  account. 

The  purchases  by  the  Government  broker  have  been  18,000/ 
per  day  since  Tuesday ;  and  as  the  amount  available  is 
737,000/,  it  is  inferred  that  the  purchases,  as  usual,  will  be 
of  an  equal  amount  for  four  days  in  the  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day : — 

CONSOLfi. 


Lowest. 

Satiu-day  93 

Momlny »3l  . 

Tuesdny 93J  , 

Wfdnesdny  93i  . 

Thurgdny  921  ., 

Friday    93  . 


Money. 


Highest 

»3i  .. 

931  .., 

93}  .. 

93i  ... 

93*  .., 

»3J 


Account. 
Lowest       Highogt. 

83}  .. 

93{  .. 

931  .. 

93t  .. 
93i 


93i 
A3i 

m 

93 

93S 


Exchequer  BiUa. 

March  and  June. 

..     par  to  OS  pm 

par  to  bi.  \  m 

p.ir  tf>  5a  pm 

par  to  68  pra 

par  to  58  pm 

93|     iiar  to  58  pm 


The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 
3J  per  cent. 
banks 


3 


and 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
cnief  continental 


ClosiuK  Trices         Clesing  Prices         Inc. 
„        ,    ,                                                       last  Friday.  this  day.         or  Dec 

Consols  for  money 93i  } 

D'tto  account 934  i 

Redac«13%    9]!  1 

New  3%..* 9U  4 

Banlt  stock,  last  dividend  4J  % 238  40 

IndtaHtock,  l(H%.red.  at  201)  Apl.  30, 1874    205  7 

Ditto  5%,  red.  at  par,  July  5,  IHwl  112* 

ExcHEQUEU  Bills. — Is  to  5s  prem. 
Colonial  Government  Securities.  —  The  following  are 
the  changes  for  the  week  in  this  department  : — 

Closing  Prices  Closing  Prices      Inc. 


Clesing:  Prices 
this  day. 
....  93J  J 
....  931  » 
....  91»  I 
....  »li  4 
....  23«  8 
....  205  7 
....    112  i 


Paris 


Bank  Rate, 
per  Cent. 
1870.  1871. 

■     iJj     6* 


Open  Market, 

per  Cent. 

1870.  1871. 


rt       .                                                            last  Friday. 
Canada  6  % jos  e 

98* 


tills  day. 
105*  6* 

18*  91        98  9 

97*  8*        97*  8* 

99*  100*    HX)  1 

103   t  102   I 

, ,- - V.  ,»  ^v.,,.-,  ioortj    108  9  108*0* 

ictoria8% 100*10*     109(10* 

Ditto  New  5%    103  3  102  3 


unto  5  % 
New  Zoaland  6  %  Consolidated  Bonds!.'.'.'.'.' 
New  South  Wales  6  %  Bond«,  1888  to  1898 

Nova  Scotia  0%  HoMd»,  1875 

QiieiMisland  Government  6  %  Bond-,  1881-5 


or  Dec. 

+      1 
-      i 

■+     ■* 

■+     "*■ 


FoHEioN  GovEKNAfENT  Seccrtties.— As  We  have  already 
stated,  the  foreign  market  has  been  good,  with  hardly  any 
downward    fluctuations,    the    improvetaent   extending    prin- 
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cipally  to  Spanish,  Italian,  Turkish,  Egyptian,  and  similar 
stocks.  Argentine  have  also  advanced  a  good  deal,  the  new 
loan,  in  spite  of  the  original  disfavour  with  which  it  was 
received,  having  sabseqaently  been  largely  dealt  in.  The 
French  National  Defence  loan  has  also  improved,  as  we  have 
stated,  under  the  influence  of  the  Paris  news — the  quotations 
having  advanced  from  92|  |  on  last  Friday  to  93|  on  Thurs- 
d.iv.  Special  circumstances  are  also  mentioned  for  the 
-..provement  of  Spanish  stock,  including  the  adoption 
new  financial  measorM  at  Madrid,  and  the  adhesion 
•;n  by  Monarchists  in  the  Cortes  who  voted  for  other 
•.lidates  to  the  dynasty  which  has  been  set  up.  The 
:i'?ral  improvement  in  the  foreign  market,  however, 
appears  to  be  less  due  to  special  causes  than  to  the  recent 
comparative  neglect  of  these  securities,  and  tie  temptations 
offered  by  the  great  cheapness  of  money.  It  appears  to  be 
exceedingly  doubtful  whether  the  present  advance  can  be 
carried  far  in  the  face  of  the  numerous  financial  operations 
which  are  threatened,  and  the  chance  of  the  French  demands 
ooming  suddenly  on  the  market.  To-day  the  tone  in  the 
market  which  has  prevailed  during  the  week  has  been  main- 
tained. A*  will  be  seen  from  the  usual  table  which  we  sub- 
join the  advances  for  the  week  are  considerable. 

The  following  are  the   changes   for   the   week,  taking  the 

Utflst  unofficial  prices  for  quotation  : — 

Clo>lnir  Pncet       Clotliig  Priou 


liiAt  Fri'Uy. 
•  •% ™» »2  i 

tt%lMS. __ —  am 

,       Dllto  4k  \.  IMS. 81)  I 

■■i«iiA)rm>% 

DU*.S% 


Ill& 

or  U«c 


rwtwa 


Ecn<lM7%. 

Dkt»7%.MM 

DkW  7  %.  IIMS  (BmUwtvt) ... 

DiOa  7  %.  IM*  (Pmu  Lew) 

DHm»%.  isa7 ~ -.. 

Ili«a7%,  ISM  .^ 

Flwck  HaOiHUI  Utfeao  lou  •  % 
lu  liaSX.  ln«l „ 

iJiuo  t  %  Suw  DotBwn „„. 

Lrtits  •  %  Totaow  Bood*.. 

ttfmm  »  \.  IWO   ..„ „ 

Mcxkaal  %  „__ _..„....„.„ 

Iferth  Osrwu  Confntcratioo  6  %,  l«t  iat. 

tnno  ted  Un* -. 

Fkrariia  *  «,  UM  

(  %.  un 


[Wto  i  "r,   liet _.___ SO  k 

IMU0  5  -,    l-.ri)  _ _.„_.....  »1  { 

Llilto.  A>l|l'>-Uutefa.  t  X,  IMS „„..  SO  I 

inuo  tX.O  (l-VlhtMk  Bondi . 8S  { 


Oltlo*%,  ISM 
DblaSX   IMS 

DWto  i  "r, 

I>llu> 

llilto, 

Inuo 

1MU«%,  HImUIBallwsrBoadt.........    aM 

IMlo  *  %.  Mi«<»w.Jarg«Uw _. Si} 

INIU  5  \,  ClMrkaf-Azul  Boodi.^ „    83i 

•»ainli>\. 

Oku  t  %.  1S70 
Tw«Ml«%.  ISM 

INti*  •%.!•«  »-.. 

DHW«VU«  ~ 

MM«*via« .. 

DIMa«%.iaM  

UMUSV  Hiadi,  lm»  .. 
Inua  titta  gaftll  Baad* 

K.tuLisB  BA.ILWAT  Skcubitiks.— The  market  this  week 
has  again  been  rather  dull,  the  reaction  which  set  in  at  the 
•nd  of  last  WMk  on  account  of  realisations,  though  not  suffi- 
cient to  dMtroy  the  rise  for  that  week,  having  since  continued. 
I  ()  to  Wedneaday  and  Thursday  there  bad  been  a  general  fall 
ail  ronnd,  and  though  there  was  greatw  steadinen  on  Thurs- 
day, it  waa  not  soffieuot  to  nuske  op  for  the  deprewion. 
Lobdoa  ni  Korth-WMtam,  Midland,  Oreat  Earteni,  South- 
Eastara,  Onat  Wwt«ni,  London,  Chatham,  and  Dover,  and 
lADOMhin  aad  Yorkshire,  all  showed  a  deeiine.  Oreat 
N'onlMni  aad  OaUdoniaa^on  '  hand,  advanced  a  little. 

To-day  th*  aarkato  hava  Wi.  ;  .         ,.HUr,  but  little  busmess 
haa  baaa  doaa. 

Tha  naatioa  appaan  to  U  qriu  natural  after  tha  noaot 

udnam,  aad  ia  haraly  to  ba  aooountad  for  otherwise ;  some  of 

tha  aaoaaa  aadgaad,  saoh  aa  tha  onfavoorabla  traffic  returns 

for  tha  weak,  being  abrioosly  ioaalBoieBt,  aaaing  that  the 

raaction  bagaa  dnriag  laM  weak  nadar  tba  influaaoa  of  the 

Qood  Friday  ntuna.     Tha  diaappobtmaat  at  the  returos  for 

last  weak  appaan  alao  to  ba  uafooadad,  aa  it  oompar-s  with  a 

Oood  Friday  week  of  last  year,  and  it  U  in  fact  rather  a  goo<l 

sign  that  so  maay  of  tha  ooupaBiat,  aotwithataading  thu  cir- 

e«&staaea,ahoaldahowaoiaist  u  ioanaaaasthaydo.     Ttra 

of  tha  Lotidoa  aad  North*Waatani,  Onai  Waatcro, 

•h-Eaatam  in  this  raapaat  appaara  toba  eapecially 

■i  .>4i»bl«.     The  raporU  from  tha  aunufactnriog  districts, 

i-«ciaUy  Lancasbira.  still  oootiiiaa  of  the  moat  favourable 
daaeriptioa,  and  it  ia  hardly  dootbf ul  now  that  a  gi«at  advanoa 


I  in  the  real  value  of  almost  every  description  of  home  pro- 
perty or  business  will  take  place  during  the  next  few  months. 
Apparently  the  continued  anarchy  of  France,  as  at  the 
beginuing  of  the  war,  assists  our  manufactures,  as  France 
produces  little  and  buys  little,  and  the  competition  is 
diminished  both  ways ;  and  this  immediate  effect  on  our 
trade  cannot  but  be  noticed,  although  in  the  long  run  we 
shall  suffer  from  the  diminished  purchasing  power  of  our 
neighbours. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unotBcial 
prices  :— 

CiMinK  Pflom        Closing  Prices 
last  Friday.  this  Jay. 

dledonian 89|  S  89}  90  id 

Great  Eastern -131  i  ^^I  t 

Great  Northern  135  6  !:»  6 

Ditt .  A „ I35t  6  lS6i  6 

891  90i  8»{  t 


Inc. 
or  Dee. 
H       t 
-     1 


Great  Western.. 

Lancanliirc  anil  Yorkshire   « U\\  i 

Ijondon  and  Hnghton S3|  i 

London,  Chatham,  and  llover 17t  f 

London  and  Noith-WMtem    1341  \ 


6Sl  91 
33i  4 


14DI  li 

133  { 

»7Mt 


I 


:;t 


831 
34  S 
1291  30i 
37  8 


-'\ 


1 
li 

u 
1 


London  and  Soath-Westcrn 971 

Manehoster,  Sheffield,  and  Lincelnihlre  ...  (31 

Metropolitan    6SJ 

Ditto  Dutrict  _ _ 331 

Midland _....„ 131J  2 

North  Brillah  371  8 

North-Eaatem— Conaola  154f  61      15,1t  | 

South-Eaatom 86t  |  »i\  i 

Diito  Preferred   lit  16        114  16        

DlUo  Deferred 58  i  Mi  J         -      i 

The  quotations  for  the  leading  debenture  stocicg  compare 
as  follows  with  last  week  : — 

Clo'lnr  Prioea        Clcilnir  Prion       Inc. 
laat  Friday.  this  day.  or  Dec. 

Graat  Eaatem  A  6  %    109  11        110  12  -f     1 

DiUu  1n67  Redeemable 10>4  10        lOS  10  

Great  Western  S  %    113  13       llSi  ISi  -t-    1^ 

LoBdoD  aad  Briduan  4)  % 100  2         » 100  1  

LoBdoa,Clial-&DaTer  Arbitration  4t%     Ml  SS  6  

UstropoUtan  District  6  %    116  H      _ 116  IS 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  April  15  to 
746,681/,  being  an  increase  of  11,953/  on  the  correspond- 
ing week  of  last  year.  The  corresponding  week  of  last  year 
was  Oood  Friday  week.  The  aggregate  receipts  of  the  current 
half-year  to  date  are  now  9,715,349/,  or  an  increase  of 
562,201/  on  the  corresponding  period  of  last  year.  The 
principal  increases  for  the  week  are — London  and  North- 
western, 8,572/;  Oreat  Western,  4,085/;  North-Eastern, 
3,413/ ;  and  Caledonian,  2,085/.  On  the  other  hand,  the 
following  companies  have  decreased — Oreat  Eastern,  2,019/ ; 
Midland,  1,987/ ;  Sonth-Eastern,  2,270/ ;  and  London, 
Chatham,  and  Dover,  1,502/.  The  following  shows  the  in- 
crease or  decreaM  in  each  case  for  the  week  and  for  the  whole 


period  ;— 


RAILWAY  TRAFFIC  RETURNb 

A| 
Week's  Beeelpls. 


.fffregata  Rooaiptsof 
HitlfyaartodaU. 


Bristol  ud  Exeter  

Oreat  Eutam 

Great  Northern    

I.<anoa«hire  &  Yorkshire 
London,  Chat.,  &.  l>over 
London  A  Nrth.-Woat«m 
London  dcSout  h-Weiit«m 
London  and  BriKliton  ... 
Mao.,  Shef.,  Ic  Lncolnsh. 

Metropolitan     

MatroJMliUui  District  ... 

Midland    

Nortb-Eaatoro 

'Caledonian 

•Olaa|OW  &  8th.-WMtm. 

MrMtWeatora    ..    

•.S'orth  Britis...... 

'Suuth-Eastem     


Amount. 

iS 
8,392 
39,470 
40,.'-.U» 
67,472 
lit,  144 
i:iti,2lu 

30,473 
27,92'.! 
22„'.34 

2,lb7 
78,578 
80,412 
41,494 

12,747 
h«,273 
31,4U5 
27,791! 


lD«.ar  Dm. 

•a 

Cociesponding 

week  in  70. 

X 
-I-  2  ... 

-  2,019  ... 


154 

1,124  ... 

1,502  ... 

8,572  ... 

227  ... 

153  ... 

189  ... 

584  ... 

1,806  ... 

-  1,»87  ... 
-f-  8,418  ... 
+  2,085  ... 
+  42  ... 
+  fOM  ... 
+      IKW  ... 

-  2,270  ... 


+ 
+ 


+ 


Amonnt. 

£ 

109,217 

r.H3,8G9 

(!09,084 

771,328 

I  GO,  I. 58 

1,905,039 

37(!,9I2 

313.4.'i5 

.■W0,4»2 

1L'L'.403 

.•|M,:!'.i7 

i,0!i3,«Nj 

1,2.V.»,503 

44o,2«7 

>-;.i,i;72 
.■■..M  :;io 
".  ."II 


Inc.  or  Deo. 

on 
CorrespndK 
per.  tn  *70. 
£ 

0,049 

10,630 

15,043 

05,771 

7,829 

101,211 

19,483 

27,881 

8,819 

2,447 

18,053 

60,279 

93,284 

20,UM> 

3,700 

0O,5in> 

10. 700 

24,H05 


746,081     +1*.»M  ...   »,T»«,340    -t-MS^l 
*  Tha  a((gro«ata  in  tba  aaao  ol  thee*  ooai|iaBi*«  I*  raokooad  (naa  tha 

lit  o(  Kebroary,  1871. 
FoaeiuN  akd  Colonial  Bailwats. — The  following  showt 

tha  changaa  f(»  tha  waak  in  thia  dapartmant  :— 

CI<wlB|i  I*rtasa     C1iwIb(  l*n««s        Inc. 
tuuuut.  Ua<  Kituay,  this  day.  or  IWc 


■ahUaaaaan  rrmoAmm. 
■•  gUM  K«*<'        I       ■ 
Daub-HlHP" 

Kills  No 
Onal  Laaambonta. 

IMU«*%OMt|a' 
Li«aa>a-CunHnni  > 

bii*)l« 


,1     —  £*  „. .- 

'  1  I        ........    9V.I  «•    ..■ 

■  \pm  'L%.r»  

1,  r  "i 
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Closing  Prices  Closing  PriceB 

last  Friday.  tills  day. 

Namnr  and  I  i*ge  (roaranteed  lit  pr.  anm.  10  i  10  i 

Ditto  guaranteed  6  %  Preference 21i  2i       21i  2i 

Sambre  and  Meuse 6i  7i  6{  7t 

San  Panlo 2H  i         2U  i 

Varna. 3}  *  M  J 

Ditto  3  %  Oblieations  3'A  i^s     *i's  1*1 

British  Possessioks. 

East  Indian 108  i         lOSJ  9 

Grand  Tranlt  of  Canada  14i  |  14i  4 

Great  Indian  Peninsula 106}  }        107}  } 

Great  Western  of  Canada. 18}  16  xd  16"  }| 

Madras  6% 104  i         104|  6} 


Inc. 
or  Dec. 


American  Secukities. — The  following  are  the  changes 
for  the  week  in  the  principal  stocks  :— 

ClRSlng  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

United  SUIes  6  %  6/20  Bonds,  eichng.  4«    90}  {  xd    90}  f  xd 


Ditto  1866  Issue 90  }  xd 

Ditto  1867  Is  ne 92  } 

Ditto  6  %  10/40  Bonds,  exchange  i/e    ...  89}  } 

Atlantic  and  Great  Western  Consol.  Bonds  41}  2} 

Erie  Siiares  18}  } 

Illinois  Central  Shares 110}  { 

Miissachussets  6  %  Sterling  Bon'ts,  1900...  94  8 

Panama  Gcnerai  Mortgage  7  %  Bonds,  1897  94  6 

Pennsylvania  Gen.  Mort.  8  %  Bonds,  1910  92}  3} 

Virginia  6  %  Bonds  58}  9} 


89}»  {J  xd- 
92  } 
89}  i 
40}  1 
18}  19 
109}  10}     - 
94  6 
94  6 
92}  3} 
67}  8} 


} 
1} 


With  regard  to  the  funding  scheme,  Messrs  Jay  Cooke  and 
Co.,  in  their  last  weekly  circular,  dated  April  4,  state  :— 

Subscriptions  to  the  United  States  Funding  loan  continue  at  about 
the  same  rate  as  hitherto.  The  total  amount  of  the  Five  per  Cent,  bonds 
subscribed  for  thus  far  is  $53,000,000.  Of  this  aggregate,  only  about 
$5,000,000  has  been  taken  by  private  investors,  the  remainder  having 
been  subscribed  for  by  national  banks  in  exchange  for  their  Five 
Twenties  deposited  with  the  Government  against  circulating  notes,  the 
larger  portion  of  which  conversions  have  been  made  directly  or  indirectly 
by  our  instrumentality.  Experience  has  proved  that  it  was  an  error  of 
policy  to  divide  the  first  instalment  of  $200,000,000  between  the  home 
and  foreign  markets,  and  the  Secretary  of  the  Treasury  has  therefore 
opened  the  whole  of  that  amount  for  subscriptions  at  home  or  abroad. 
It  remains,  however,  to  remedy  the  present  inefficiency  of  the  agencies 
by  reducing  their  number  to  the  few  whe  have  been  prominent  as 
dealers  in  Government  securities ;  and  there  is  reason  to  expect  that 
this  condition  of  complete  success  will  tjtimately  be  adopted  ;  although 
for  the  moment  the  Secretary  of  the  Treasury  is  disposed  to  allow 
matters  to  drift  on  their  present  course.  The  past  success  of  the  ne- 
gotiation cannot  be  regarded  as  discouraging,  although  it  may  be  below 
the  enthusiastic  anticipations  of  some.  It  is  not  easy  to  conceive  a 
condition  of  affairs  in  Europe  more  unfavourable  to  the  operation  ;  and 
the  absence  of  subscriptions  there  can  hardly  be  a  disappointment, 
except  to  those  who  placed  confidence  in  the  unfounded  rumour  that 
arrangements  had  been  made,  in  advance,  for  taking  a  large  amount  of 
bonds  in  Europe. 

Banks. — In  bank  shares  a   moderate   business   has   been  I 
transacted,  and  the  tendency  generally  has  been  favourable. 
Alliance   have   risen    l}j  ;    Anglo-Egyptian,  f ;    and   Anglo- 
Austrian,  Chartered   of  India,    Australia,   and  China,  Joint- 
Stock,  and  London  and  Westminster,  ^. 

Telegeaphs. — The  changes  in  the  telegraph  market  have 
been  important.  Anglo- American  shares  have  risen  4  ;  Anglo- 
Mediterranean,  1  ;  British  Australian,  | ;  British  Indian  Ex- 
tension, ^  ;  British  Indian  Submarine,  ^  ;  China  Submarine, 
i  ;  Falmouths,  | ;  Eeuter's,  J  ;  French  Cables,  2  ;  and  Sub- 
marine, 3.  In  Construction  companies  the  alterations  have 
been  an  advance  of  ^  and  i  in  Hooper's  and  Telegraph  Con- 
struction respectively,  and  a  fall  of  2  in  Silver's  India  Rubber 
shares. 

MiscELLANEors, — As  regards  miscellaneous  securities,  the 
movements  have  not  been  important.  An  advance  of  i  has 
taken  place  in  Anglo-Mexiean  Mint,  of  i  in  Commercial 
Union  Assurance,  of  2  in  Darjeeling,  of  1  in  General  Steam 
Navigation,  of  J  in  North  British  Australasian,  and  of  1  in 
Ehymney  Iron.  On  the  other  hand,  Ebbw  Vale  Steel  and 
Iron  and  Coal  shares  have  declined  3. 

Special  Settling  Day. — Friday,  the  28th  inst.,  has  been 
appointed  special  settling  day  for  the  Argentine  loan,  Midland 
Eailway  new  20/  5  per  cent,  preference  bonds,  Eberhardt 
and  Aurora  Mining  Company,  3,500  new  shares.  Telegraph 
Construction  and  Maintanence,  Trust  Certificates,  and  Val  de 
Travers  Asphalte  Paving  Company. 

Exchanges. — Bills  upon  Amsterdam,  Eotterdam,  Antwerp, 
and  Brussels  have  been  more  in  demand. 

BxTLLiON.— The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. — There  is  no  change  in  our  market  to  report ;  there  not  being 
the  slightest  demand  for  abroad,  all  present  arrivals  go  to  the  Bank, 
the  amount  sent  in  since  the  13th  inst.  being  3'.I2,500/.  The  Qnoen  has 
brought  10,000/  from  New  York ;  the  Lacydon  2,600/  from  Brazils  ;  and 
the  Athenian  7,000/  from  Africa.  The  Overland  Mail  steamer  has 
arrived  at  Galle  with  420,375/  gold  for  England ;  this  amount  will  b« 
due  about  the  end  of  next  month. 

Silver. — Some  large  amounts  have  come  to  hand  during  the  week, 
amounting  to  about  182,(M)0/.  This  sum  has  been  taken  chiefly  for 
UoUand  at  GO^jd  to  GOjd  per  oz.  standard,  but  the  market  may  now  be 


considered  as  quiet  at  the  quotation  mentioned  below.  The  Tasmanian 
has  taken  10,200/  to  the  West  Indies. 

Mexican  dollars  have  been  firm,  especially  the  old  coinage,  which 
being  in  good  demand  for  China  have  improved  in  price  to  59ffd  per  oz 
standard.  The  Caudia  took  out  215,650/  to  the  East  on  the  10th  inst. 
We  have  received  about  64,000/  during  the  week,  chiefly  from  New 
York. 

Exchange  on  India  for  Itanks'  drafts  at  60  days'  sight  is  Is  lOJd  to 
Is  10|d.  The  Council  bills  on  India  were  allotted  yesterday ;  th« 
minimum,  as  before,  was  Is  lOjd  per  rupee.  Tenders  on  Calcutta  and 
Madras,  at  Is  lOJd,  will  receive  about  3  per  cent,  and  on  Bombay,  at 
Is  lOf  d,  about  30  per  cent. ;  those  above  in  full. 

India   Government  loan    notes   are   as   last  quoted  by  us,  viz.  ; 4 

per  Cents.,  92  to  92i ;  5  per  Cents.,  100  to  lOOi  :  and  5i  per  Cents., 
107  to  107J.  i  2  f  , 

Quotations  for  bullion. — Gold — Bar  gold,  77s  gjd  to  77b  9d  per  ozstd ; 
ditto  refinable,  77s  lid  per  oz  std;  South  American  doubloons,  73s  8d 
to  74s  per  oz;  United  States  gold  coin,  768  3d  per  oz.  Silver — 
Bar  silver,  5s  O^'jd  per  oz  std ;  ditto  containing  5  grains  gold, 
as  OJd  to  5s  0-}|d  per  oz  std  ;  Mexican  dollars,  48  lOfd  to  4s  ll^d  ner 
oz,  last  price. 

The  Gazette  return  states  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
April  19  amounted  to— gold,  258,482/;  silver,  309,758/.  The 
exports  were — gold,  15,888/;  silver,  365,735/. 

Failukes  AND  Embabkassment.s. — It  is  stated  that  the 
stock  of  Messrs  J.  and  W.  Jeffery  and  Co.,  of  Compton  House, 
Liverpool,  whose  suspension  was  recently  announced,  has  been 
disposed  of  for  about  60,000/,  having  been  valued  at  120,000/. 
The  Manchester  Courier  mentions  the  failure  of  Messrs 
Hocken,  Bird,  Cole,  and  Co.,  merchants,  of  Manchester. 
Liabilities,  93,819/ ;  assets,  80,541/. 


COURSE  OP  THE  EXCHANGES. 


TuESDAT,  April  18.  I     Feidat,  April  21. 


Amsteroam ;     Short. 

Ditto 3  Months. 

Rotterdam 

Antwerp 

Brussels 

Hamburg: 

Paris Short. 

Ditto 3  Months. 

Marseilles !       — 

Frankfort-on-the-Main. 

Vienna 

Trieste  

Petersburg  

Copenhagen 

Berlin    

Leipsic , 

Madrid 

Cadiz 

Barcelona , 

Malaga 

Santandar 

Qenoa    , 

Milan 

Leghorn    

Venice  ., 

Naples  , 

Palermo    , 

Messina , 

Lisbon  »..  30  Days. 

Oporto 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


11  19} 
13  1} 

12  1} 
26  60 
2S  60 

13  10} 

26"76 
»  75 
120} 

12  80 

13  80 
30} 

9  18 
6  37 
6  37 

«i 

40 


27  0 


u 

19} 

12 

U 

12 

U 

26  67} 

25  67} 

13 

IH 

o'r 

27 

27 

27 

27 

27 

27 

62} 

62} 


25  85 

26  86 
12(H 

13  86 

13  85 

30} 
e  22 
6  27} 
6  27} 

48} 

46} 


48} 
27  10 
27  10 
27  10 
37  10 
37  10 
37  10 
37  10 
53 
63 


11  19} 
13  1} 

12  1} 

25  60 

26  60 

13  10} 

26  "76 
25  76 

120} 

12  80 

12  80  , 

30} 
»  13  ' 
6  36} 
6  27 

48} 

49 

48J 

48} 

48} 

27  0 
27  0  I 
27  0 


11  19} 

12  li 

12  1} 
25  65 

25  66 

13  11} 

26  85 
25  86 

121 

13  86 

12  85 

30} 
9  22 
6  27} 
«  274 

48} 

49} 

49 

49} 

48} 

27 


27 
27 


27  0 
27  0 
62} 
«2{ 


FOREIGN  RATES  OF  EXCHANGE   ON  LONDON. 


Latest 
Daiea 

Paris ... 

Antwerp  April     20 

Frankfort —    19 

Hamburff —    19 

Berlin  —    19 

Vienna —     19 

St  Petersburg —    19 

Alexamiria —     15 

Rio  d«  Janeiro   March  25 

Buenos  Ayres —    17 

Bombay  —    25 

Calcatta —    26 


Rates  of  Exchange  on 
London. 

36  38  41 

119!;, 

13  07  }  i 

6  23} 

126  60 

31}  32 

98} 

35} 

49} 

Is  lid 

la  lid 


Short. 

3  months'  date. 

.  90  days'  tight. 
6  n^ouths'  sight. 


Calcutta 
Maeiras  . 


EXCHANGE  ON  INDIA. 
ArRiL  20. 

60  days.  30  davs. 

is  lOjd       Is  lO.Vl 

Is  IO}d      Is  1(V.<I 

Is  lO.'jd 

3}  %   ills 

3}  %  dis 

48  5id 

4»  6}d 

}  %  dis 

}  %  dis 


Bombay Is  10}d 

Mauritics 4  %  dis 

Colombo  4  %  dis 

Singapore 4s  6d 

Hong  Kong is  6d 

Sydney 1  %  dis 

Melbourne    1  %  dis 


MEETINGS  OF  COMPANIES    NEXT   WEEK. 

Monday,  April  24. 

Brecon  and  Merthyr  Tydfil  Junction  Railway,  general,  Brecon. 

Ti'ESDAY,  April  25. 
Bristol  Port  Railway,  general,  Bristol. 
Buffalo  and  Lake  Huron  Railway,  general,  Liverpool. 
Trinidad  Railway,  special,  London  Tavern. 
Singapore  Gas  Company,  general. 
Great  Luxembourg  Railway,  general,  Brussels. 

Wednekday,  April  2fi. 
Great  Northern  Telegraph,  general,  Copenhagen 
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Roj*l  \Uil  Sle«m  Packet,  geneniL  Citj  Terminal  HoteL 

Aninul  Chareoal,  geoenU,  Loodcn  TaTero. 

Demenn  lUilway,  general,  i  MiDcing  lane. 

General  Mining  Association,  general,  52  Old  Broad  street 

Mid  Wale*  Railway,  gancnd,  Ethelbarga  Hooee. 

Regmt'a  Canal,  general  8  Gracechureli  street. 

TiinusDAV,  .Vpril  27. 
Sooth  .\frican  Mortgage  and  Investment,  general  and  special 
Berlin  Market  and  Abattoir,  special. 

Fmdat,  April  28. 
Lemberg-Cwraowitz  Hailway,  general,  Vienna. 
Smyrna  and  Cassaba  Railway,  general,  Goildhall  Coffee  Hoosa. 

S.tTV»KVV.  .\jHil  2tt. 
Italian  Tobacco  Monopoly,  general,  Flarenoe. 
Western  of  France  Railway,  general,  Paris. 


NOTICES    AND    REPORTS. 


STOCKS. 

E(ryptia» — Vktny'M  7  per  Crnl.  Loan,  1865. — ^The  numbers  of 
:»  ■ "  \%  reppesentinsr  W..5«W,  have  been  drawn  for  re- 

li  .It  par  on  the  7th  July. 

t^^^^iuan  7  ptr  Cent  Loan,  1868. — The  numbers  of  3,600 
bonds,  amounting  to  72,000',  hare  been  drawn  for  repayment 
at  par  on  the  15tE  July. 

QHtentlaikd  6  ptr  Cent.  L/>anf,v  765,600/.— The  sum  of  565,600/ 
of  this  loan  baa  been  subambed  for  in  the  colony,  and  the 
babnee,  200,000/.  is  offered  here  by  the  Uni.^n  Bank  of 
Anstnlia.  Tenders  will  be  opened  on  the  26th  instant.  The 
princip*!  is  r^«yable  in  1896. 

RAILWAY  COMPAXrES. 

AUkawta  and  CkaUamoga  bomU. — It  is  stated  that  provision 
waa  made  for  the  payment  of  the  overdue  coupons  in  New 
York  on  aad  after  the  5th  instant. 

Btlfiam  Ea^en  Jsacfioii.  —  A  dividend  of  2a  per  share  is 
annoonoed. 

DtateranL—'The  gross  earnings  for  the  half-year  were 
15,625/,  being  the  largest  amount  yet  realised  in  a  half -rear ; 
and  the  returns  oontinued  to  show  a  steady  increase.  To  the 
balance  from  the  nreceding  half,  362/,  there  was  a  net  balance 
ol  reretme  to  be  added  of  /,150/,  making  7,512/.  The  dividend 
on  the  jprpfepence  stock  abaorbod  4,W2.V,  and  the  directors 
rcixjmuuiiJed  a  dividend  at  tne  rat*  of  4i  per  cent,  per  annum 
on  the  ordinary  stock,  leaving  a  balance  of  449/. 

IligUamd. — The  sroes  traffic  for  the  half-year  ended  28th 
F<'l>niary  ai  "  t.)  104.449/,  and  the  working  expenses  to 

4:2..'t»)!'/.      .V  '.Iff  3,515/,  the  previous  surplus,  and  after 

dwiiutini,'  ].i  •  !■  r.-m-.-  charses,  a  dividend  at  the  rate  of  4  per 
cent.  {M'r  uiiniim  ia  notifieo,  absorbing  14,5t*9/,  and  leaving  as 
*■■"■•■■    "  I '.  The  traffic  increase  was  4,610/.  Capital  expended, 

'.'holham,  atvl  Dover.  —  The  directors   are  issuing 

if»>,i*Mot  the  "H  per  Cent  B  Dobenture  Stock,"  the  prc- 
f.r. !:...  Hli;ir.li..l<leni  having  the  first  option  of  taking  the 
►  •  of  85  per  cent. 

numbers  are  published  of  claaa  A  mortg^ase 
I-  •  h  wfre  drawn  for  payment  atthesecond  half-yearly 

dr   A  :.  fh.-  I'.th  instant 

:-nd  recommended  at  the  rate  of  64  per 
'if  income  tax. 

tore  hare  resolved  to  distribute  an  excess 
<i  :i.  on  the  share  capital. 

BANKS. 
Alhancr. — An  agreement  for  the  transfer  of  the  Liverpool 
and  Birkenhead  branches  to  the  National  Bank  of  Lirerpool 
law  been  entered  into. 

B<mk»f  Victoria.— At  the   ir     '■  -    ■     M  "     irne  the  six 
■sontba'  profit  was  ann  mnced 
10  per  eeitt.  dividend.  2,500/  »., 
tbepranuaea  aoooont 

Iiiilia,  lytwliin,  ami    China. — The 
for  the  year,  afttT  deducting 


I'  paying  a 
•■ductiou  of 


Ciorlrr**  UtretrntSe  fiml  i,r 
adopted  report  staU-I 
obttgea.  at  4«.t7!>/ 
July  laat,  u 
deeUfed.  )■  . 
fund.      Tb«-   auu    ..1 
amount  of  1/jaaMi  dor 
t.  *  iiid  accuui.' 

'<».— The 
•J  .  , 

|,..r. 

Wltij   • 

ret/- .  :' 

.^/-jn  ,  

half-T>'<>r  ah<rw  an  availaUe  pi 

pf*,,lt,.    .V,,j„mj-    of    AS    fi.ltow 


'1   of  4  per  cent,  was  paid  in 

>'I  of  2  per  cent,  has  now  been 

has  been   carried   to  reaerre 

representing    the  aggreffate 

•t  tfw  yrarK.  haa  beendebited 

■-.(mi. 

wed  a  net  pnjfit 

After  making 

• ''  in  oomiection 

^1  divi- 

i"ii>l  at  the 

IK.  10,086/. 

...„  ».._  .1.,. 


ri«-«l  r 
Xakm 
«x  m< 


•••  with  iV  i<ud,  and 

■  ■      iind   t"  IkiIiui.i'  oar- 

A  large  portion   ol  profx  'lOaly 

debts,  haa  been  roaliaed  <i  n-past 

'«ion  has  been  made  fbrtlwlussis  thereon 


out  of  current  profits  and  the  appropriation  of  14,000/  from 
the  reserve  fund. 

FINANCE,  CREDIT.  AND  DISCOUNT  COMPANIES. 
.iiutralian  Mortyaije,  Land,  and  Finance. — Yeai-'s  not  profit, 
25,424/,  including  331/  brought  into  the  account.     The  year's 
dividend  ia  announced  at  the  rate  of  10  per  cent. 

ASSURANCE  COMPANIES. 

London  atui  Lanca.ihire  Life  .insuramr. — The  adopted  annual 
report  stated  that  426  new  policies  had  been  issued,  assuring 
lA,414/,  and  giving  a  new  income  of  5,047/. 

Merchants  .ilnrine.  Limited. — The  prospectus  states  that  the 
capital  is  1,000,000/,  in  10/  shai-es.  of  which  1/  is  to  be  paid  on 
allotment,  and  no  further  call  is  intended.  The  special  object 
is  to  cultivate  the  eastern  trade,  and  the  company  will  establish 
agencies  in  the  eastern  ports.  The  prospectus  hJso  states  that 
— "  During  each  yeai*  it  is  proposed  to  pay  the  shareholders 
half-yearly,  upon  their  paid-up  capital,  interest  at  the  rate  of  5 
per  cent,  per  annum  ;  and,  so  soon  as  practicuble,  after  the  ex- 
piration of  each  year,  a  profit  and  loss  account  will  be  made 
up,  showing  the  results  of  the  business,  due  pi-ovision  being 
made  for  all  outstanding  risks.  Out  of  the  profits  will  first  be 
paid  an  additional  5  per  cent,  on  the  paid-up  capital,  making, 
with  the  interest  to  be  paid,  as  explained  in  the  last  panigiuph, 
10  per  cent,  to  the  shareholders.  Before  any  further  division 
of  profits  takes  place  among  the  shai-eholders,  one-fourth,  say 
25  per  cent.,  of  the  residue,  will  be  rateably  divided  amongst 
those  insurers  out  of  whose  business  profits  have  been  made 
during  the  year." 

Morth  Hritvih  and  Mercanlt,e  Insurance. — At  the  annual  meet- 
ing held  in  Edinburgh  the  business  for  1870  was  thus  de- 
scribed : — The  fire  premiums  amounted  to  555,179/  net,  being 
an  increase  upon  the  preceding  year  of  49,750/.  879  new  life 
policies  were  issued,  insuring  !sl0.t>32/,  the  premiums  on  which 
amounted  to  24,348/.  The  tire  reserve  funds  now  uuiouut  to 
745,123/,  and  the  accumulated  funds  of  the  life  department  to 
2,313,777/.  A  dividend  of  158  per  share  for  the  half-year 
ending  Slst  December  last,  making,  with  the  10s  per  share 
paid  for  the  half- vear  to  the  30th  June  last,  20  per  cent,  on 
the  paid-up  capital,  was  declared,  together  with  a  bonus  of  10s 
per  share,  or  8  per  cent.,  in  all  28  per  cent,  for  the  year,  free 
of  income  tax. 

Prudential  Axsuranee. — The  gross  surplus  for  the  year  was 
84,909/,  from  which  14,000/  was  written  off  for  the  purchase 
of  business ;  net  surplus,  70,909/. 

Standard  Life  Aumtranre. — At  the  annual  meeting  the  new  life 
policies  were  stated  to  have  been  1,936  for  a  total  of  1,181,399/, 
yielding  in  premiums  42,725/.  The  assurances  in  force  are 
upwards  of  sixteen  millions,  the  revenue  is  moi-e  than  700,000/, 
and  the  invested  funds  arc  more  than  four  millions. 

MISCELLANEOUS  COMPANIES. 

Bahia  Gat. — ^There  has  l>een  a  net  profit  for  the  half-year  of 
3,271)/,  and  recommends  the  payment  of  the  usual  dividoud  at 
the  rate  of  10  per  ceut.  per  annum  on  the  preference  shares, 
and  3  per  cent,  per  annum  on  the  ordinary  snares,  leaving  152/ 
at  the  credit  of  profit  and  loss  account. 

//»/)  iintl  Mnfl  Urchanye  and  Wnrehunne,  Limited — (futue  OJ 
Dtbfnlurt»). — The  directors  invite  applications  for  an  issue 
at  par  of  1,400  debentures  of  50/  each,  redeemable  at 
par  in  five,  seven,  or  ten  years,  at  the  option  of  the 
applicant,  and  secui-e<l  by  mortgage  upon  the  company's 
freehold  land  and  buildings  in  Southwork.  30,000i  con- 
sists of  Series  A,  bearing  interest  at  the  rate  of  6  per 
per  cent,  per  annum,  and  4<J,(XH)/  of  Series  B,  bearing  interest, 
at  the  rate  of  7  per  cent,  per  annum.  Nearly  the  whole  of  the 
latter  issue,  it  is  stat<^l.  has  already  been  taken. 

SeHnulda  Coal  and  Iran. — The  railway  from  the  collieries  is 
expected  to  be  ccjmplete<l.  loj  miles  in  July,  and  the  r<Tuaiiiing 
li  miles  two  months  later.  The  delivei-y  of  coal  to  the  (in-at 
Indian  Peninsula  has  nearly  reached  tue  c<>ntni<-t  quantity, 
and  that  company  has  inquired  how  s<jon  an  additional  quan- 
tity could  U-  Hupi'lied. 

Qiueiuland  S/iie/i  hicrflment. — A  dividend  of  15s  per  share  i« 
declared;  siiri>luH,  2,374/, 

Sottthall,  Enlimj,  iiiid  SUri>her%r»  Buth  Tramirni/,  Limited. —  A 
proapectoa  of  this  compiuiy  is  iasuetl.  Capitol,  25,000/,  in 
•hares  of  1/.  The  piiqxiw  is  to  cotuttmct  a  tramwar  on  the 
Uxbridge  road,  comnien<-iug  at  the  Ke<l  Lion  Inn,  Soutball, 
piuiNing  thrnnch  Ilimwell,  Ealing,  Act^m,  and  Shepherd's 
Hush,   and  •  ''it.  atu-r  forming   n  junction   with    the 

London  Str.  ■  ^.lys.  nt  the  Uxbndge  lioml  ntation  of  the 

Weat  London  Bwlway.     A  minimum  dividend  of  15  per  c4-nt. 
ia  reckoned  on. 

Tamnr  /■..  '  "      ri.pital,  20,000/,  in  2/ 


shares, 
valuable 


f..: 


Tl.. 


■    Siltrr  !.■' 
Ua.T*m.     A 


pnipcrty  ia  siUiatod  about ' 


\  yi«nt'  inicmit  in  a 

i'nii.Cttlalock,  Cornwall. 

MEK. 

'  •n.ud.    Capital,  86,00(V,  in  1/ 

l«uw  of  these  minf«  is  to  lie 

'  II   IH.IMI/  will  )m!  in  ■bares.    The 

miles  from  AtN-rystwilh,  and  Uiare 

cm  Paob  4«4.j 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Due, 


Rritish  Fu>*ds. 


Closing 
Prices, 


Jan.  5  July  5  ...  3  per  Cent.  Consols 93    93i 

Do  for  Account.  May  4 93i  93} 

April  6  Oct.  6...  3  per  Cent.  Reduced  91J  9lj 

April  5  Oct,  6...  New  3  per  Cent tjlf  9lj 

Jan.  8  July  6  ...     Do  3i     —     Jan.  1894 

Jan.  6  July  5  ...     Do  2i     —     Jan.  1894 

Jan.  5  July  3  ...     Do  6       —     Jan.  1873 

Jan.  5  Jnlv  S  ...  Annuities  Jan.  1S90 

Aprils  Oct.  5...      Do Apr.  ISSo 

Feb.  4Aug.4...      Do  (Red  Spa  Tel.)  Aug.  130S 

Mar.  11  S.pt.  11  Excheipier  Bills,  1,0001. 2i%..,    Is  6s  p 

June  11  Dec.  11     Do  100/.  2001,  and  600(  par 

I^'D1A^•  Govt.  Securities. 

Jan.  5  July  5  ...  India  Stock,  104  %  Apr.  1S74   

Jan.  6  July  5  ...     Do  6  %  July,1880   

April  5  Oct  5...     Do  4  %  Oct  1888  100| 

Do  Enlaced  Paper,  4  % [ 

Feb.  28  Aug.  31,      Do  do  5  % Jan.  18721  99i 

May  31  Nov.  30.     Do  do  54  %  May,1879[107 

June  1  Deo.  1...     Do  do  o  %  Rupee  Dbn..l872   

June  1  Dec.  1...     Do  do  5  %         do         1877   

June  1  Dec.  1...     Do  do  5  %  do         1882   

Fob.  16  Aug  16.     Do  Dcben.  6  %  ..  Ang.1873  

Mar.  31  Sept.  30     Do  Bonds,  4  %  1,000; 17«  p 

Mar.  31  Sept.  30'    Do  do  4  %,  under  1,0001   

I  Miscellaneous. 

April  5  Oct.  o...'Bk  of  Englnd  Sl!,44  %  last  4  yr  2374 
April  1  Oct  l...:Canatlian  4  %  Bonds,  red.  by 

Dominion  ofCanada  in  1903    

April  1  Oct  1...  Corptn  of  Lon.  Bds,  1877, 4J  %  ;101  103 
June  1  Dec.  1  ...|     Do  do  1879,  4}  %  102  103 

Jan.  6  July  5  ...'    Do         do  1882,44%[1014    24 

April  .5  Oct.  5...I    Do  do  1881,44%    

JanApr Jly.OctiMelrop.Brd  of  'Wrks,  34  %  3tk.| 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  July 
•lune  Dec 
June  Dec. 
Apiil  Oct 
June  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 

Jan.   July 

Jan.  July 
April  Oct 
Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April"  Oct 
Mar.  Sept. 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May   Nov, 

Mar.  Sept 
Jan.  July 
Jan.  July 
May,   1869 


Mar.  Sept 

Apru'Oct 

Jan.  July 
Jan.    July 


Feb.  Aug. 
AprU  Oct. 
Jan.    July 


Next 
Draw- 
ing. 


June. 
June. 
June. 

June. 
June. 
July. 
Feb73 

June. 

June. 

1871 

Mar. 
*.Mar. 

Apr. 
•Jan. 

May. 

Apr. 
Mar. 
Mar. 


IM 


n'ne 
1 


July. 

May 

Man. 
'Dec 


July. 


34  ;  Aug. 

i"'|  Apr. 
'Jan. 


not  applied 
3  Mar. 
3     *Dec. 


Name. 


Closing 
Prices. 


Jan.   July!  ... 
Jan.    July'  ... 

April  Oct.  6.66 
Feb,   1871    ... 
Jan,  1867'n'ae 
Jan.,  1867  n'ne 
April  (ict.In'ue 
Jan.    July   1 
Feb.   Aug.  S 
June  Dec,   ... 
June  Deal  ... 
June  De«l  «• 


May  Nov.; 


•Dec. 
•D*oc. 


'Jan. 
1873 


•Jan. 
Aug, 


Argentine,  1868...  6  % 
Brnzilian,  1852  ...  44% 

Do  1858   44% 

Do  1869    6  % 

Do  I860    44% 

Do  1863    44% 

Do  1866    6  % 

Do  1871    5  % 

Do  Scrip  Wl  pd 

Buenos  Ayres 6  % 

Do  100!    

Do  (Def.  3%) ...  2  % 

Do  1870   6  % 

ChiUan,  1842 3  % 

Do  1858   44% 

Do  1866    7  % 

Do  1867    0  % 

Do  1870    6  % 

Do  lOOJ    S  % 

Colombian  6  % 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863    4  % 

Do  100! 

Do  1864  6  % 

,x.  (Gov.  Deb.)  ,  o, 
^^  I  1871  77...t  ^  ^ 
Danubian.  1864 ...  7 

-  Do  1307    8  % 

utch,ex.l2gulld  24% 
Ecuador.NewCon.  1  % 
,-,     (Prvsional.l 
""tl-ndWrntf 
Egyptian,  1862  ...  7  % 

Do  6001 

Do  100! 

Do  1S64   7  % 

Do  500! 

1)0  100! 

Do  1868    7  % 

n„  iGov.  Rail.)  ,„ 
"°\  DcbntresC'^" 
French    National 
Defence,  Eng. 
Scrip,  all  paid  6  % 
Greek,  1824-26,  ex 
Coupons  .»...  6  % 
Do  Coupona   ... 

Guatemala S  % 

Do  1809   «  % 

Honduras  Govmt 
Railway  Loan.lO  % 

Do  600! 

Do  1(10! 

1)0  1870  

'Italian,  Maremm. 

'        Railway  6  % 

I    Do  I860  6  % 

iJ.ipan  9  % 

IMexican  3  % 

I    Do  1861  3  % 

'  Do  Ang.-French  0  % 
Montevidit.Kur)>n.  6  % 
I  Moorish,  Iniiierial  6  % 
New  Urun.idu.... 

D 

Do  Deferred  . 

'    ""  KHectaror 
N.UcrniatiConfed- 
i        (Eng.    Scrip)  «  % 
:    Du  do  76!  paid-  5  % 


93    94 


19}  204 
93    97 


81    93 

S4  814 
106  7 
100  102 

90  92 


.  3  %' 


77  79 
86  88 


81  83 
81  83 
86  87 
88  90 
90  92 
92  94 
764  77 
liW  101 


92}  934 
9  11 

70  72 

76  77 

78  78 

80  82 

80  81 

55  67 
85  87 
100  102 
144  16 
7   8 

95  98 
244  25 
404  414 
114  11} 


102   24 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends  i|±N«^. 
5:    ing. 


Jan. 
Jan. 


Julv!  6 
Jufyl  ... 


Jan.  Jolyin'ne 
Jan.  July  ... 
Mar.  Sept.lnot  applied 


July. 


Jan.  July 
June  Dec. 

May  Nov. 
May  Nov. 

April  Oct 

April  Oct 
April  Oct 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Jan.  July 
June  Dec. 
June  Dec. 

Jan.,  1871 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
Jan.  July 
Jan.  July 
Jan.  Julv 
Jan.  July 
Jan.  July 
Feb.  Aug. 
April  Oct, 

Coup. 1865 
Coup.  1866 
Coup.  1865 


14 
14 

1 
1 

o'.i5 


0.46 


2.44 


•Nov. 
Mar. 


■Jan. 

'Jan. 
•July 
•July 
•Aug 
•Feb 


June. 
Apr. 

Apr. 

•j'liiy 
•Dec. 

May. 

May. 

May. 
•May 
Mar. 


Name. 


Peruvian,  1S66  ...  5  % 
Do'70Sci>.ollpd  6  % 
Do  do,  724!  do... 

Portuguese,  '63.67  3  % 
Do  1809  3  % 

Bus6ian,1822,£8tl  5  % 

Do  1860  44% 

Do  1860  44% 

Do  1869   3  % 

Do  1882  6  % 

Do  do,  84!  16-1...  6  % 
Do  do,  1866, 100!  6  % 
Do  do,  84!  16s...  5  % 
Do  (N'lcls.  R:iil.)  4  % 

Do  isro   6  % 

San  Domingo 6  % 

Sardinian 6  % 

;Spanish    3  % 

Doj^lttlge^^* 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 
Do  do,  1808 6  % 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  KKI! 

Do  1862   6  % 

Do  100! 

Do  1863   6  % 

Do  1866   5  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869    6  % 

Do  100! 

Venezuela  3  % 

Do 14% 

Do  1862    6  % 

Coup.l867;not  applied'    Do  1864    6% 

Note.— Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  25f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Dodo   4  ■ 


Closing 
Pr.ces. 


not  applied 
not  applied 


764  7Bi 

S.'i}  34J 
33}  344 

84  86 
89  91 

65  66 

87  88 

91  93 


84  85 
65  68 
71  73 
314  32 

794  804 


90 

99  101 
78  80 
68  60 

634  664 
67  69 

43}  444 

61  63 
99  101 
51  614 
614 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Qtiarterly. 
Jan.    July 


French  rentes,x25f  44% 

Do  do   3  % 

Italian,  1861, 1  2of  6  % 


62} 


504  614 
53    654 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  predxed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£30000 
100000 


2214808 
1034618 


200000 


Dividends 
Due. 


Jan  &  Julv 
Apl  &  Oct 
Jan  &  July 
Feb  &  Aug 
.Mar  .V  Sept 
Jan  &  July 
Jitn&  July 
Apl  &  Oct 
Jiie  tfe  Dec 
Apl  &  Oct 


British  Columbia,lS72 

Do  1894 

Canada,  1877-34  

Do  

Do  

Do  

Do 

Do 


lufcrbd.  Stk. 

Dran.ol,  1903 

Cape  of  G.  Hope,  1873 

Do         1SS!0-1900 


Apl  &  Oct  Do        1*80-90... 

Jan  4  Julv  Do        1891  

234000  Apl  &  Oct  Do        1900  

200000  May&  Nov  Ceylon,  1878 

KKXKKI  May  *.  Nov     Do.     1872  .       

360000  May  cit  Nov      Do.     1882  4  1883... 

367600         ...         Jamaica,  1897  

200000  Jan  &  July  Mauritius,  1873 

3000<WJi.n&July       Do         lirs 

1600(K)  Mav&Nov       Do         1882 

4000(XI  Feb  *  Aug        Do  1895-96  ... 

126000  MaycScNov!Melbrne.Corp.l867-73 

166500  Apl  it  Oct'Natal  

KXIOOO  Mays  Nov      Do    

166000  Jan&JulyJNew  Brunswick  

136800  Jan&JulyNew  8.  Wales,  1871-76 
3671800  Jan « July      Do        do  1888-1900 

...     Jan&Julyi     Do  do  55!  paid 

660000  Jan  cli  July  I    Do  red.  by   annual 

i  I       draw,  fm  '67  to  '76 


Closing 
Prices. 


106  107 
103  104 
103  104 

994  1004 
984  994 

98  100 

102  104 

107  109 

106  107 

109  111 
89  101 

108  110 

102  104 

110  112 

103  106 
108  110 
110  112 
HO  112 

107  iS 
1(9  111 
106  107 
100  101 

984  1004 


101 


6%il00 

lOOOOOojjauSJulyS    Do  |f,,'^.JJ^^':*-J.   6% j  984  1004 

6%  1108  110 
6%j  974  984 
6%i  96  9? 
6%il07  109 
6%  109    111 


'(fm  '"2  to  '»!if 
96600  Jan  &  July, New  Zealand,  1891 ... 

608200  Jan,!:  Julv  Du  

tlOUllKiQuartcrlv*  Do  Consol. 

220100,  Mar&  Sept  Do  1891  ... 

3622(B)  Jue  Js  Dec  Do  1891  ... 

387«)!Apl*Oct     DO  {'^"-'.t-}    6%^ 

260000  Jan  «  July  Nova  Scutia,  la73 0%  102    104 

226O0OJan&J»lv  Do         1886 6%  106    107 

1860200J»n&  July  Queeiwland,  1882-6  ..  6%  1084  l()94 

117745o;janiitJuly:  Do         1801 6%  1084  1094 

6150800  Jan  &  July  8.  Auitraliau,  1871-80  6%| 

622800  Jan*  July  Do  1881.91  6%  106    109 

4(l;t300  Jan  &  July  Do        1882-1916  6%  109    111 

loWnO.JanitJuly  'fasuiauian,  ls95 Oiji  1074  1084 

eoiKioo'JanJtJuly     Do  red.  1893  to  1901  6%'l074  lOSj 

33:i(l>KlJan4Julvi Victoria  6%: 

8.3lxl(H)|Jan&July:      Do      1891 6%;11S4  1144 

7l«K«K«rApl  &  Octi      Do       1883-5 0%,U0    HI 

21ii7"(»hJi|"  A  Jnlvl      Do       18!I4 6%ll02    103 

*  January,  April,  July,  October. 


AMERICAN  STOCKS. 


Name. 


United  States  6/20  years...  6% 

Do    

Do    

Do    6% 

Dol867,371,346.360dol,)  „^ 
issued  up  to  27  Feb,'69J'    '" 

Dol0'40 6% 

Loiiiiia      Old 6% 

Do       New    6% 

Do       Levee 6% 

Do  do 8% 

Massachusscts  6% 

Do    6% 

Virginia  State  6% 

Do    6% 


Re- 
deem- 
able. 


1882 
1884 
1885 
1874 

1887 

1904 


1894 
1900 


Per 
Dollar. 


4s  6d 
4a  6d 
4s  6d 
l8  6d 


4s  6d 
43  6d 
4s  6d 
4s  6d 

49  6i 
Sterling 
Sterling 
Sterling 

4?6d 


Closing 
Prices. 


90  904 
89  90 
89}  90 

9U  924 
89    894 


69  60 

94  96 

93  95 

63  68 

57  68 


AAG.  W.  N.  T.sec.  1  .Mort.  7% 
DoBlschoffuhelms  Corts. 

Do  2  Mort 7% 

Do  BlschotfsheiHisCerts. 
Do  Pennsylvania  1  Mort.  7% 
Do  BischoffsheimsCe.  ts. 

Do  2  Mort 7% 

Do  i^.ischi-ffsheimsCerta. 
Do  Con.  Mort.  Bonds^..    7% 
DoBischoffsIieimsCeiib. 
Do  Ex.  coupons  to  be"] 
funded  from  April,'67 
to  Jan.,  '71,  both  incl.J 

Baltimore  and  Ohio 6% 

Ccn.  P.aclfic  of  Calfornia..  69i 
Dct  &  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.  attchd 
Do     7%  pref.    do-... 
Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2        do        7% 

Do     3        do       7% 

Dlinols  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort  linds  6% 

Do       7% 

Illinois  &  St  Louis  Bridge 

Ist  Mortgage 7% 

Marietta  &  Cincinnati  Rail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Kail 6% 

New  York  Central,  lOOdois 

Shares 

Do  Sink.  Fund  6% 

Do  do         7% 

Oregon  and  California  .„  7'X> 

Panama,  2nd  Mortt^age 

Do      General  Mortgage  7% 
Pennsylvna,  50  dols  shares 
Do        1  Mortgage  ...  6% 
Do        2        do         ...  6% 
Do        General    Mort.  6% 
Philadelphia  &  Erie,  1st 
Mort.,  (gua.  by  Penn- 
sylvania Rail.  Co.) 
Do        with  opt.  to  be 
pd.in  Phlladel. 
Philadelphia  and  Reading 

50  dols  shares    

■yVest  Wisconsin.  Rail.,)     -, 
Land  Grant,  M'^rl.  ...j'    ' 


Istl 
un-  > 


1880 

48  6d 

1881 

4e6d 

1877 

4s  6d 

1882 

48  6d 

1890 

100!  paid 

... 

4red 

4s  6d 
45  6d 
4s  6i 

1897 
1879 
1883 

4s  ed 
4s  6d 
Sterling 
4s  6d 
4s  6d 
4s6d 

1876 
1876 

43  6d 

4s  2d 

Sterling 

48  6d 

SterUog 

4s  ed 

1S82 

•ls6d 

... 

Sterling 

1^ 
1876 

4i6d 

4s  6d 
4s  6d 

1872 
1897 

Strrlinn 
Sterling 

1910 

4s  6d 

Sterling 
Sterling 

1961 

Sterling 

... 

4f  6d 

80  85 
70  76 
SO  85 
70  75 
»i  40} 


93    95 

82  83 
634  674 
67    69 


18}  194 
63    65 


1094  104 
100  102 

884  894 
80  83 
85  95 
83    94 


68  70 
97  102 
91  93 
53    55 

96  98 
92}  934 


94    9« 

42    '44 
60    66 


*  Issued,  2,771,600!— reserved  for  exchange,  3,228,100!. 
BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


100000 

4«J0O 
14(X)00 
4'JOOO 

60000 
200(Xl 
30000 
1261K) 
12600 
ItKHIO 
26(XIO 
35(KI0 
20(KH) 
20000 
600001 

30(K1() 
20(HXI 
•WOOO 

30000 

60000 
20(K10 
200(K10 
10000 

60000 

30000 

6000 

6000 


3  % 

4  % 

3  % 
354  % 
10  % 

10  % 

4  % 
10  % 

6  % 

6  % 

22  % 

10'% 
10  % 
10  % 
16  % 
6  % 
6  % 


8  % 

7  % 
10  % 

7  % 
3  % 

8  % 
7  % 

12  % 
12  % 


Name. 


Agr^,  Ijimiled,  A  .. 

Albion 

Alliance,  Limited  ... 

Aiiglo-Austrlan , 

Anplo-Egyptian  Bk, 

Liiniteil    

Anglo-Ilujigarian 
Anfjlo-IuiUun,  't!6,  L 
Bank  of  Australasia 
Bank  of  li.  Cclutnbia 

Do  New,  isa.  atSji 

Bank  oiEg-yi  t  

Rank  of  Otaffo,  Lim. 
Bunk  of  Huiimaiila... 
Bank  of  S.  Australia 
Huk  of  Victoria,Aus. 
Bank  of  N.  ZoalaiiU. 
British  >i.  Auioricdn 
Central  cf  London  L 
Chartered  of  India, 

Australia,  &  China 
Chart.Mcrc,  of  India, 

London,  luid  China 

(  ity  

Colonial 

Con.-olida:ed,  (jiin... 
UelhlVi:  l/ontlon,Lini 

find  Ileiiuced 
English  Bank  of  Rio 

do  Janeiro,  Lim.... 
Engliflh,  ticottlsli,  «.\: 

Atisu.'ilinn  Chart... 
ilunukng4^8hai){rhai 

Bank  Corporation. 

Do  >'cw    .... 


dosing 
Pricca. 


7J    t»J 

21    -Si 

7      7j 

5      « 

47    40 

14i  loi 

2      3 

39    41 

6J    Hf 

7      H 

294  304 

•SS    4(> 

56    67 
4      4i 

13    14 


29 
10 
30 
4 

22    24 
11     114 
48    60 
4!    4} 

2S 



10 

124  13 

20 

15}  lUi 

344 ,354 

loii  21s  221 
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BAXKS — CoHtimud. 


3S) 


5% 

8  % 


Imperft  OttoOiAn.. 
louUn 

1    Do  N«w    

Und  lloct|»(«Buik 

•r  ladla,  limltoL.  19 

D  5\D«ti«inin« 
I9»^  for  SO  r*^m 
Lood.  Bk  of  Mexico^ 

*  Sib.  aiiKllca.U   90 
mhL*  BruOUB.U  109 

Do  Sew  _..!  » 

'Lood.*  R.PUtc,  L.  100 

-    -  js 


100 


17    19 

«     7 

i     I 

8S    86 


I 
ISi  % 

»  % 

■  0% 


Do!ti« 
'xaid.  Ch*n.of  AOi. 
UhkIoo  and  Corny.  (0 
Itaadoa  Jolat  »uA.  CO 
iLoodoa  *at  Prarla- 
diUIJntud  10 

I>m1nii  t  «.  African 
»teni,L 
innti 
I  lud 


.  OX' 

i>«0O< 

"••JOCK 


15 

1*  % 


10 
10 
100 
100 
100 
10 

...lioo 

I  of  AMlml«|    6 

■  riAl  of  LpooL  L.J  IS 

s>llaulProir.ofEn(.'lOO 

r-'i I  » 

» 

» 

10 
IS 
100 
10 


N  nh-Woicni  

'>riniul  Uk.  fori  or. 
ProTiaclilatlftlud 

DoMnr  

K—iliad  M  B.ltbb 

8  Atrka.Ua—100 

DoiMMluOpa.100 

(Moaaf  iMCnJfak.     - 

of  LoM.lm     ..    .W 


IS 


fr  Sua*. 


Cloitiit 
I  Print. 


TELEGRAPH  COMPANIES. 


Aatho- 

i 

Cloaing 

riMd 

IlMO. 

Paid. 

Namt. 

Price*. 

isrsooo  Stock 

100 

An^lo-Amcrican,  Um... 

84      86 

4900001 
MWO 

Ittoek 
•1 

100 
6* 

Anglo-Medltrmean.Lim. 
Do           Nfw... 

136    138 

»toot 

10 

10 

British  Aastralian,  Liui 

ii     6} 

33000 

10 

aU 

British  IndlanExtcnslon, 

8t      8» 

laoooo 

10 

aU 

British    Indian    Subma- 

10 

8 

riDC,  Limited 

ft      7* 
Of      «t 

43100 

China  Submarine,  Lira... 

lOOOQ 

10 

all 

Cnba.  Limited  

6i      7 

eiooe 

10 

all 

ralmouth.  Gibraltar,  and 

Malta.  Lirolted 

9}      9i 

«mi« 

10 

all 

Great  Northern 

11}    12i 

00000 

10 

all 

Great  Northern  China  & 
Japan  Extension  ..».. 

9        9) 

ITOOO 

16 

•11 

Indo-European,  Limited 

13      IS 

uooo 

10 

aU 

Marselllea,  Alglera,  and 
Malta,  Llmlred  

Gi      7 

IIDOO 

10 

all 

-Mediterranean      Exten- 
•ion.  Limlied 

4        S 

saooo 

10 

H 

Panama  d:  Scuth  Pacific. 
Limited    

lOOOC 

... 

8 

Renter's   

9        Oi 

saooo 

10 

aU 

^cldi^   Traotatiaallque 
Itancaia,  Umltod 

16}    171 

1800001 

Stock 

100 

Submarine .„... 

138    243 

1 

an 

Do       Scrip „ 

2}      2i 

ocooo 

10 

all 

MTeat  India  and  Panama, 
Limited  

S        5i 

GAS. 


Antho- ; 
risad  i 
latae. 


-gwvwritT-,  Ante/ ••Brit.*  For.lfiO 

Do  iMarto*   IW 

v.Ua JO 

>n«aLlf*  100 

BntMiaad  PMclnJ 

Mmilaa,  UmtuLJ  to 
Chach  of  Eactaad  J  SO 
CtaihMl,  Medical,  m 

Oawral  Ufe    100 

t>aiaMrclal  Union  ..    SO 

<'ontr  ..„._„ '100 

'  nmu  ._^. .{  SO 

■  ^fi*,,-,  I  $1} 

■  inity  aad  L«w 100 

'  twaamtXawUf*  SO 
rJuihaaadScoulah^ 

I    Maria*.  UmnM^J  M 

0  %  UaaanL loO 

Otiiba  Mann*.  Um. .   10 


'-IflOfT  JO  % 


<il 

loaniwa Joo 

'loflM  and  t'<>linlal; 
Maria*  United...  SO 

I  nfmUl  Fin „.  too 

•|-ri.i  I,;f.-  100 

100 

luO 

.  100 

i-jncaihTc  8> 

l<e«ri*a«m<Uf*{SO 
I.J*«rana|  )i  Lnndoa, 
tireand  Life  ...|  10 
DoOlobadJanii 


I, 


-  iH»r  - 

m%  ■ 

'.% 


.  ..  .  ■"  i 
■» 
l« 
W 
» 
ino 
w 

■■!^^.  10 

M  . 

'I  ifim!  24  I 


■•r^butan. 
faiiltawffar 
•Mas 

D*lr 


naMt  Marta«  ImJ  a 
nil»»liai>>».Ui»» 


i7  %  ^      „ 


IS 

4 
1 

10 
i 
10 

a4i 

6 
• 

1 
s 

4 

S 

SO 


10 
10 

w 
1 

» 


!« 

M 
1 
•i 
S 

D 


H  H 


»i  10 


*»  « 


M  • 


n  n 


314  Ui 

m  Hi 


vmn    5 

lOlMU  S 
17100  IS 

axMoJ  to 

lOUXh  to 

loom  10 

400«  SO 
4009  25 

B408'  10 

IMXI    ID 

1IS»«1    10 

nmii   in 

KWiO    lo 

:i5ti(iu  10 
SOnoo  10 
10000  so 

WMOi  10 
10000'  IM 

uooo  lit 
saooo  so 

■3000  40 

snoo  10 

3000  20 
iOOOi  to 
0000  16 

waoo    s 

SDDOO     S 

tmoo  10 

lMOOO<St<xk 

SOOOOMSla^k 

SOOO   10 

MOOO  to 

4000  so 
400O  IH 
MMO    lit 

ItOOO    10 

lonnni  lo 

SMOOl   10    ' 

Iiaiivti  10  1 
idmol  10  ' 
tmon'  10   ' 


Nam* 


all 

4 
all 
all 

7» 
M 
all 
all 
all 

S 
all 

S 
all 

10 

•It 
all 

10 
all 

S 
4!H 
aU 
an 
17 
all 
alt 

an 
It 

aM 
100 
40 
all 
all 
a'l 
all 

St 
all 

« 
all 

9 

9 

1 


Bombay.  Limited 

Do  *o  New 

Commarclal    

Continental  Union  .. 

Dodo  Sew 

Do  do  7  %  preferenc*. 
Equitable..... _._ „. 

l)o  ._ „„ 

Enropean    

Do  Naw  

Oa<  Light  and  Coke,  A. 

Do  A. 

Do  B „... 

Do&%pf.conv.(l>tlsa) 

Do  (',  10  %  preference 
Imperial  

Do. 

Do.._ 

Do  New.  IH70 

Imperial  Continental   ... 
Independent  

Do 

Uo.._ 

London 

Do  )'arliameiit3ry    ... 
OrlenKI,  LiuilteJ 

Do  New  

P^«nlx    „ 

Ko 

Ilu  New    ...  „ 

iro,  Limited 
::  jpollun I 

i>u.._ 

Ua... 

4«rr  y  Conaumcra 

Do. 

Waatem.  A. 

Do  B. 

Do  C. .„ 

DoD . 


MISCELLANEOUS. 


mm 


nocKs 


DiTt. 

ClotlBV 

PrloM 

a"' 

■)  ... 

>    all 
.11 

•    i 

1      7 

1      3 
13t  14 
18     10 

*l    » 

ui  %ia*uM*v:i- 

.„     Bmea    CI- 

rttefllnif  : 

1  p. ah.  Brilbb  Atn' 

».     BrHlan  lo-M.10  I'  >,  I, 

10  %  BrtUah  HMj.  Ownara 

2p.»  Csni.1«  r  mt.^^v   ... 

JT- 

« ■ 


aU 
'■t  I 


V 


ISI  10) 

«s 

70 

n 

96 

M 

a 

*k 

*t 

n 

n 

>•• 

••« 

« 

1 

n 

*1 

• 

•  %      l>o«\  |'»rj..-l  ,al  !■ 


t>!  ml 


>.     1^ 
U    » 

;.  Ilk  i.>.  ;]a*  lu 


MISCELLANEOUS— Conft,iu?rf. 


DItI- 
dead 
per 
ann. 


Nam*. 


7  % 
9  % 

7  % 


6{  % 
4% 

6% 
l»i% 
6  % 

6 

5 
10  % 
15  % 


15% 
S  % 

e'% 

6"% 
4% 
71  % 

7i"% 


6  % 
10  % 


Darjeellag.  Limited   

E««em  Assam,  Limited  

r.  '   '       ■  "!'.„&  Finance.  L 
!  .  Iron.SCoal.L. 

erovMort-Loan 


l»o  '"'  '  .u.ir.DyEffvpt.GoT.  100 
Do  7  "..  Khedive  Mort,  Lo«n  100 
K(ryptian  Com.  ft  Trading,  L.  20 
iEnsrlish  .t  Au<tral.  Copper.  L.  3 
English  ii'd  Foroijrn  Credit...  IS 
guroi^mCom.of  Danuli*,  4% 

Bon>ls.  Guaranteed 100 

Fairl>airn  Eniflnoerlng.  Llm...     0 
Fore  Sl.'eel  Warehouse.  Llm.    20 
Foreicii  and  Colonial  Govern- 
mcnt  Trust  8  %  Bonds    ...  100 

Do  5%  100 

iGcneral  Credit  .t  Discount,  L.  10 
Ooncml  Steam  Navigation  ...  IS 
Hooper's  Telcirriih.  Works,  L.  10 
Iloilsnn'a  Bay  (Gov.  A  Com.  of 

Adven.of  Enp..trfldni:iiito;  17 
Indii  Kiibber,  Gutla  Percha, 

ft  Telejrraph  Works,  Lint.-  BO 
International  Finan.S.)c..  Llm  10 
Inlematloniil  Land  C'redll.  L.   20 

lUllan  Land 10 

Italian  IirlRa.  (Canal  Cavour)    20 
Do  )i  °„  Bonds,  red.  1S70  ...  100 

Land  Sccuritie",  Limited 50 

LicblKs  Extractof  Meiit,  Liiii.  20 
Lon..tC'nty.  Land*  Build.  L.  10 
I.ondon  Financial  A>so.,  Llm.  50 
Lon.  General  Omnibus  Co..  L.  4 
London  ii  Glasgow  Knijineer- 
inK  j:  Iron  Shipbuilding,  L   60 

London  Tramways    10 

Do  10 

Madras  Irrixation  and  Canal. 

Guar.  S  %  by  Indian  Gov.  Stk. 
Mauritius  Land,  Credit,  and 

A^encv.  Limited  I  10 

Merchant  Shippini;,  Limited..  60 
Miuw.ill  Ir..M  Wnrk«.  Li. riled  60 
10 
26 
10 
1 


all 

8 

7 
27» 
aU 
all 
all 
VIS/ 

H 


10 


10  % 

10  % 
61% 


10  % 

3  % 

H  'V 

8  % 

6  *'., 
B  ".. 
6J'^, 

7  % 


10  %  I' 


6  X 
«%■ 


S  %  - 
20  %   I 

0  %  : 
8A% 


.NcrbuJkla  Cu.il  oiiil  Ir^u,  Lim 
iNaw  (}elllvara,  Limited.  A    I 

i     Do  f 

Mew  Qiiebrads,  Limited   !    6 

New  Zealand  Loan  and  Mer-j 

':■'    lie     Aifencv,    LiniitoJi  26 
\  '    Trust  ,t  I...:\il,i,    W 

"^  \iistrH'.as:an.  L. 

itati  Traniwav!. 


IJu    .... 

Orientnl  Financial,  Limited...! 
Otajt  ^  i^  :4outhIanil  liive»t»  L. 
Peel  River  Land  ft  Mincrni,  L 
Penin!«alar  A  Oriental  Steam 
l)u  New.  l.-.(!7 

'      ■■ I 


filv  IinlTov^L. 


.Slk 
10 
10 
60 
6 

Stk. 
60 
60 
SO 
15 
26 

>lioo 

.  IIIO 


M 


Cloains 
Prioes. 


10    11 

•••    "^ 

211  211 
8l| 
100  102 

70    72 

■"»    "i 

5      7 


21    21) 

90  101 
88    90 

8t    8i 
30    32 

6t    6 

lot  10| 


3»t  40t 
21    Si 

"It    Bi 

St  4 
64    06 

2  3 
13    20 


46 

S 

6 

8 
all 
all 

S 
all 

4» 

30     12    1 
all      It    : 


100 

1 

all 

121 

all 

6 

all 
*7/0 
all 
3 
aU 

2t 

6 
100 
all 

6t 
11 

1 
100 
all 
10 
all 
all 
all 

all 
00 

100 
00 


:  and  Invest. L,l  so 

11  1.111  I 26 

I  .    12 
■  ll 
Stk. 
,>.>ur  la 

20 

10^ 


\usL, L) 


6      8 

100  102 
11    1 

St  * 
12  12t 
IStlH 


i     t 


H 

H 

«l 

4 

42 

w^ 

141  16 

9 

»t 

» 

li 

S4 

36 

40 

61 

8 

9 

30 

32 

81 
16 

^ 

72  74 
08  70 
68    «6 


8 

• 
aU 

an 

9    10 

a  34 
!6|iet 

all 

90    «2 

14 

I 
all 

"i  "it 

INDIAN 


IURE.S. 


IMocipaJ  and  .  S«cr«U-y  of 

Biaie  lor  India  in  vouiivu. 


Capital. 


msM 

MtlTttl 

looouu 

IMMWEaM 


10744M) 


irstaaonai 


MOM 

tOQPO 

Do 


If  MM. 


OI«la« 


Binbay.Danda,  anil  C.  India  S  %  101 
tjo  do  S  %  101 

Do  do  41% 

lBi)kyi ».— M.—  S  %'IM 

t>o        ..„.>..-»...._ 6  %jloo 

Dri*      f.  %!  ... 

I><^      ~„ '■<  »» 

Da*       .......  .  •    <" 

.1100 

...  4  %ii'n 
...  s  %,ua 


Do 
Do 


Da 


ani  ll 


104 
104 
101 
llM 
100 

loV 
ino 
lul 
loa 

104 

I  in 
|i» 

li'i 

lot 
102 
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[COIfTINUED   FROM   PAGE   481. J 

is  a  royalty  of  one-fourteenth.  The  Champion  lode  is  stated 
to  run  through  the  entire  estate,  and  the  directors  believe 
that  it  will  be  a  very  paying  property. 

Morfa  Iron  Ore,  Limited. — Capital,  40,000/,  in  8,000  shares  of 
5/  each.  It  is  proposed  to  work  two  iron  ore  properties  situated 
about  14  miles  from  Carnarvon,  one  of  which  on  the  sea-shore 
is  said  to  contain  a  gi-eat  vein  of  magnetic  ore.  The  purchase 
price  is  5,500/  in  cash,  and  2,400  shares. 

FOREIGN  MAILS. 


Destinations. 


Ascension 
Australia 


Brai;il,  Buenos  Ayres,  and  Monte  Video  .. 


Deapatch  of  Next  Mails  frjm  Next  Mail 
London.  Due. 


via  Southampton...  Apr. 
fvia  Southa^nptor.  May 

tyift  Brindisl  Apr. 

Tvia  Southampton  May 
-<  via  Liverpool  ...  May 
(by  French  packet  Apr. 

Brazil,  Monte  Video,  ad  Valparaiso  via  Liverpool  Apr, 

dritish  North  America  (except  Canada)  ...jvia  Halifax  Apr. 

Canada,  by  Canadian  packet  {(Quebec)   Apr. 

Ditto  vii  Unitpd  States Apr. 

Cape  de  Vrrds.  by  Brazil  packet    I May 

Cape  of  Go3d  Hope  and  Natal    ivia  Southampton...  Apr. 

China,  Ceylon,  and  Singapore '  ^j^"  1°-?^^.!.."  Z. 

E,.t  indie.,  Egypt,  S:c |  ^i;;  ^T!^"!  Z- 

Falkland  Islands May 

Gibraltar  and  Malta  via  Southampton...  Apr. 

Honduras May 

Mnlta Apr. 

via  Marseilles  May 

Apr. 

via  San  Francisco.  < 

via  Southampton...  May 
via  Southampton...  Apr. 
(New  York)  Apr. 


Mauiit'us,  ty  French  packet 
NewfounJlaud 


New  Zealand 


P^rtupal,  by  Brazil  packet 

St  Helena 

Un'ted  States,  by  Cunard  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packpt  ...|(New  York)  Apir. 

Ditto  by  Cunard  pachet,  via  Cork KlJoston; Apr. 

Ditto  hy  Inman'K  packets (N  w  York)  Apr. 

W.  Co^st  of  Africa,  Madeira,&CanaryIslant8 Apr. 

We>t  Indies  and  Pacific  (except  Honduras) Mav 

La  Guayra  and  Puerto  Cabello  May 

Port-au-Prince,  Vera  Cruz,  and  Tampico May 

SMita  Martha  ,.,<■ May 

Mexico I , May 

Bahamas,  via  New  York  i Apr. 

Bermudrt,  via  H«lif«x    ' May 


25,  M.  Apr.  27 
13,  M.lApr.  22 

21,  E.!Mav  15 
9,  M.Mav  17 

19,  E.'May  16 

22,  E.Muy    5 

28,  E.'Anr.  2fJ 
22,  E.iMav  3 
27,  E.  Apr.  23 
22,  E  ! 

9,  M-jOverdue 
25,  E.jApr.  27 

29,  M.'Arr.  22 

21,  E.  Mav    1 

22,  M.lApr.  22 

21,  K  A  r.  2i 
9,  M.loverdue 

22,  u  Apr.  22 
6,  E.Apr   25 

21,  E.  overdue 
13,  B.  May    7 

22,  E.I  May    3 

::    jl   ... 

9,  H  'overdue 
25,  Jl.!May  13 
22.  F..i 
25,  K.I 
2S,  G. 
27  E. 
2il  E.lApr.  29 

2,  K.  Apr.  2;* 

4,  E. 

9,  E. 
19,  B. 

2,  M.|4pr.  23 
22,  E.iMay    2 

B.  E.lMnv    .■) 


MAILS    AKRIVED. 

Latest  Dates. 
On  April  15.  from  NoaxH  AWEtiCA,  j  er  .Sileiiii— S.in  Francisco,  March  23  ;  Boston, 

April  3  ;  Detroit.  1 ;  New  York,  i;  Philailelphia,  3. 
On  April  15,  from  West  Coast  of  Africa.  Der  Liberia — Sierra  Leone.  Marcli  30  : 

laRos.  19:  Cape  Cbaat  Castle,  25;    fcsta.   Cruz,   de  Teneriffe,   April  6 ;  Funciial, 

Mad.ira,  8. 
On   April  15.  from  North  Ah*riga,  per  City  of  Limerick — Boston,  March  31  ; 

Chicago,  30 ;  Philadelphia,  31 ;  San  Francisco,  25 ;  Panama,  20  ;  Colon,  21 ;  Belize, 

li;  Hnlifa-t.  28;  New  York,  April  1. 
On   Aprd    17,  from  North  America,  per  City  of    Washington — Newfounilland, 

March  30:    Freclcricton,  April   1;  St  John,  6*;  Sackville,  4;  Halifax,  7;  Prince 

Edward  Island,  4. 

On  April  17.  from  India.  China,  Australia.  &c.,  via  Brindisi— Mauritius,  Jan.  27  » 

Sydney,  Feb.  25;  Brisbane,  22:  Kockhampton,  15;  Wellington,  14;  Auckland. 

13:  Christciiurch,  9;  Inverc^rgii,  21;  Dunedin.  20;  Nelson,  11;  Melbourne,  28 ; 

Geelons,  28:  Queensc'iffc,  28  ;  llobart  Town.  25  ;  Launceston,  25  ;  CamphelUown, 

21;    Port  Chalaifrs,  20;   Adelaide,  March  1;   Perth.  2;  Calcutta,  22;  Bombay, 

25;  Madras,  22;  ColonilK),  21 ;  Point  fie  Galle,  23 ;  Honi?  Kong,  8  ;  Singap.tre,  15  ; 

Penanj;,  17;  Batavia,  10 ;  Labuan,  9;  Aden,  April  1 ;  Suez,  8;  Alexandria,  9. 
On  April  18.  from  North  Americs  per  Colorado— Halifax,  March  31;  Boston. 

Aprii4;  Oliicago,  3;  NewYork,o;  Philadelphia,  4 ;  Hamilton,3;  Toronto,  3. 
On  April   19,  from  North    America,  per    City  of    Brooklyn — Boston.  April  7 ! 

Chicago,   8;    New    York,  8;    Philadelphia,  7;    San  Francisco,  1;    Nassiiu,   3; 

Halifax.  4. 
On  April  19.  from  North  America,  per  Tripoli — San  Francisco,  March  30  ;  Boston, 

April  5;  Detroit,  4;   New  York,  tj ;  i'liiladelphia,  5;  Hamilton,  4;  Kinff,ton,  6; 

Montreal,  4;  Quebec.  3  ;  Ottawa,  4;  Bermuda.  1. 
On  -\pril  20.  from  South  America.  p?r  Oneida — Rio  dc  Janeiro,  March  25;  Buenos 

Ayres,  17;  Monte  Video,  19;  Bahia,  30  ;  Pernamoucii,  April  1  ;  St  Vine. nt,  Cape 

de  Verda,  9 ;  Lisbou,  17. 


AVERAGES  OF  GRAIN'. 

Tlie  f-iliowlnfc  is  a  statement  sliowinsr  the  quantities  sold  and  the  average  price  of 

British  Corn  (Imp,*riil   measure),  as  receiv -d  from  the  Inspectors  and  Officers  of 

Exci'e,  conformably  to  tlie  Act  of  the  27tli  and  2Sth  Victoria,  cap.  87,  in  the  week 

ended  April  16.  1871  :— 

Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 66,115    3     67    8 

Bsrley    16.3S)7    0     38    6 

Oata   4,309    1    28    6 

COMPARATIVE  AVER.VGES  OP  GRAIN. 
The  followinc  is  a  sutement  allowing  the  quantities  sold  and  the  arerag  i  price  of 
British  Corn  (InjierUI  mtaaure),  as  received  from  the  Insp-^ctors  and  Ofticers  of 
Excise,  conforsaablr  to  the  Act  of  the  27th  and  231  h  Victoria,  o.p.  87.  in  the  week 
ended  April  16, 1871,  and  for  the  corresponding  week  in  eack  of  the  years  from  1871 
^  1887 :—  


1871  .  . 
1870.... 

i»e».... 

1S«8 

1867.... 


QuANTiTiBi  Sold. 


Wheat. 


qrs  bat 
e«,115  3 
62.014  7 
66.9H0  2 
38.985    0 

&i,uia   1 


Barley. 


Oats. 


ora  bst 
15,397  0 
14,815  6 
12,083    7 

8,780  2 
11,608    7 


qrs  bsh 
4.:)0fl  1 
3..5««  0 
3,095  0 
3.663  2 
4,318    6 


AvKEAOE  Prices. 


Wheat.       Baley.    l     Oats. 


a  d 
67  6 
42  10 
48  8 
73  8 
61     4 


•  d 
36  6 
86  % 
44    6 

43  10 
39    8 


CORN  IMPORTED  AND  EXPORTED. 

Thefollowinjr  is  an  account  ahcving  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  Unit,"d  Kinjjdom;  and  the  quantities 
of  British  and  forei-in  Corn  and  Meal,  of  the  came  kinds,  exported  from  the  United 
Kinrdom.  in  fhe  week  ended  April  15. 1S71  :—  


Wheat    

Barley   

Oats  

Rye    

Peas   

Bears 

Indian  corn  „ 
Buckwheat  .. 
Beer  or  bigg.. 


Quantities  Imported  into- 


England  Scotland^  Ireland.  United 
I  IKi^gdm 


Quantities  Exported 
from  United  Kingdom. 

Colonial    Tots! 
British,      and  Ex- 

Foreign,  ported. 


cwts  I 
145,360 
44,174' 
73,642 

'ai89, 

38,951' 

120,1S7, 

2,299, 


cwts 
178.977' 
25,617; 
5,441 


is  I  cwts  I  cwts  j 
,530  376,867!  121,816' 
t,40O  74,231j 
78,986 


2.438, 
2,796, 

4,158 


6,681, 

63,149,' 

240 


8,927(| 

41.747  1 

124,653  1 

2.299, 


1,303, 


cwts  C^vts 
13.083 1  131.899 
2,695,1  8,376 
71.936 
210 
830 
1,3« 
681 
200 


18,787 

"i'462 
40 
684 
200 


Total  of  corn,  ex- 1 
elusive  of  uialt...i 

WheatmenI  or  flour... 

Barley  meal , 

Oat  meal   j 

Rve  meal  

Pea  meal   ' 

Beati  meal 

Indian  corn  meal 

Buckwheat  meal 


431,312,    219,458.      66.930    707,700,,    18t,557j     36,961     221,509 


110 

116, 


270 
10 


Total  of  meal  ,      90,913      11,530 


11,530 

9 

101,977, 

3,355 

6,195 

8.360 

..'. 

""no 

116 

216 

... 

216 

z 

... 

""270; 
10 

... 
... 

11,530 

102,«2 

3,670 

6,495 

9,065 

Totalofcnrn&meal)  I    522,255    230,933'      66,939    810,182J    188,127^      42,416'    230,573 
exelu  iveof  maltj   1  ;  '  ,  , 


qrs 


qrs 


qrs 


qis  qra 

1,410       ... 


qra 

1,4*) 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT- 


At  Mark  lane  to-day  the  supply  of  English  wheat  was  only 
moderate,  but  there  was  a  fair  show  of  foreign  produce. 
Owing  to  the  improved  aspect  of  agricultural  affairs,  there  was 
less  animation  in  the  inquiry ;  ne\'ertheless,  prices  have  been 
without  material  alteration.  As  regards  barley  the  receipts 
have  been  on  an  average  scale.  Transactions  have  not  been 
exhaustive,  but  prices  have  been  steady  for  all  qualities.  Malt 
has  been  quiet,  on  former  terms.  Oats  have  been  in  fair 
average  request,  and  prices  have  been  rather  higher.  Beans 
and  peas  have  been  steady  in  value  and  inquiry,  Flour  has 
been  firm,  but  not  active.  This  week's  import  into  London 
have  amounted  to  10,480  qrs  of  wheat,  110  barley,  15,760  oats, 
1,160  maize,  300  qrs  beans,  and  1,860  sacks  28,770  barrels 
flour. 

At  Liverpool  and  Wakefield  this  morning  the  demand  for 
wheat  was  only  to  a  moderate  extent,  but  prices  were  without 
alteration. 

The  Liverpool  cotton  market  has  been  quiet  during  the  past 
week,  and  prices  show  a  decline  of  id  to  id  per  lb  since  last 
Friday.  The  total  sales  are  71,140  bales;  of  which  the  trade 
have  taken  64,930  bales ;  sp'^culators  and  exportei-s,  16.220 
bales.  The  imports  for  the  week  are  very  heavy,  being  177,231 
bales  ;  the  actual  exports,  12,854  bales ;  and  to-day's  stock  is 
923,590  bales.  Quotations  for  American  descriptions  have 
receded  ^d  to  Jd  per  lb ;  East  Indian,  ii  per  lb ;  and  Bengals 
are  unchanged  since  this  day  week. 

To-day  the  market  closes  dull :  sales,  10,000  bales,  prices 
tending  in  buyers'  favour. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  March  25  : — The  dull  accounts  from 
the  home  markets  had  little  if  any  effect,  owing  to  the  con- 
tinued scarcity  of  suitable  cotton,  and  prices  during  the  first 
half  of  the  week  ruled  very  much  on  a  par  with  those  current 
when  our  last  report  was  written,  with  the  exception  perhaps 
of  sawginned  Dharwar,  which  declined  about  5  rs  to  7  rs  per 
candy.  The  favourable  news,  however,  had  a  very  quickening 
effect,  dealers  became  less  willing  to  sell,  and  the  pressure  of 
March  freight  engagements  compelling  a  number  of  exporters 
to  purchase  ready  cotton,  enabled  holders  to  exact  very  full 
rates.  The  aggregate  of  sales  advised  last  maU  was  small 
when  it  is  considered  how  far  the  season  is  advanced  ;  but  for 
this  week  a  still  lesser  total  has  to  be  noted.  Not  more  than 
4,600  candies  have  changed  hands,  comprising  about  400 
candies  of  Broach,  600  candies  of  machine-ginned  Broach, 
1,700  candies  of  Bai-see,  Khaudeish,  and  low  Oomnis,  700 
candies  of  Akote,  400  candies  of  DhoUerah.  and  the  remainder 
Dhai-war,  Vei-avul,  &c.  In  the  up-country  markets  prices 
have  been  maintained  at  a  vei-y  extravagant  range.  The  cul- 
tivators were  holding  out  resolutely  against  the  rates  offered 
last  week,  and  late  accounts  from  home  have  caused  a  further 
advance.  Although  the  immediate  effect  may  be  disappointing 
to  exporters,  we  are  hopeful  that  the  increased  prices  now 
being  offered  will  attract  abundant  supplies  to  the  various 
markets,  and  ultimately  lead  to  a  scale  of  prices  which  will 
show  some  margin  upon  home  values.  From  Tinnevelly  we 
have  a  telegram  dat<;d  23rd  instant,  quoting  6/jd  per  lb. 
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EzroBf  of  Corrox  from  Boicbat  to  March  24. 

1871.  isro. 

London bales        6.103     72 

Liverpool It5,327     118,590 


Total,  Great  Britain    151,520  IK^.062 

Channel  for  orfiara 8.170  2.4e,? 

Continent 46,180  45,5!t8 

China    13,746  11,471 


Grand  total  219,616     178.104 

Aetna]  exporta  since  last  mail  left.  22,490  bales. 

Mesare  E.  B.  Ltddell  and  Co.,  of  Alexandria,  have  furnished 

'     '  "      'ng  report,  dated  April  S; — The  cotton  market  has 

no  change  from  the  position  then  advised,  and  we 

.■at  repeat  quotations : — Fair,  "id  to  TJd  per  lb,  f.o.b  ; 

iLiir.  8W  to  Sid  per  lb,  f.o.b. ;    fully  good  fair,  SJd  to  8Jd 

.  f.o.b.;    Gallin.  SJd  to   11  Jd  per  lb,  f.o.b.,  nominal. 

:t  about  id  per  lb  for  steam  presaed-bales. 

Ezrosn. 

Gt.  Britain.       Continent.  Total, 

bales.  bales.  bales. 

Krom  March  31  to  .Voril  6,  1871...       4,200  1,846  6,046 

?romNoT.  I,  1870,  to  Mar.  30,  187X  140,979  40,802  181.781 


rrotnNoT.  1,  1870,  to  Apr.  6, 1871  145,179  42,648  187,827 

Same  period  1869-70 116,308  36.010  152.31S 

—  I8«8-6» 119,354  39,289  158.«4:i 

—  1M7-68 137,031   36,637  173,6(W 

—  18«6-.«7 143,032  26,714  169,746 

—  18«5-66 116,489  23,739  140.228 

—  1864-65 169,485  33,311  202,796 

In  the  rioe  market  only  a  moderate  bnsiness  has  been  con- 

"'■• ' -1.  bat  price.  »»Te  been  steady.    For  tea  the  demand  has 

iiacUve.     Baw  susar  has  changed  hands  slowly,  but  at 

._  irice«,  whilst  refined  goods  have  well  maintained  previous 

iuototiona.     In  the  coffee  market  an   increased  amount  of 

^ie*din>>4«  haji  prerailed.  and  notwithstanding  large  supplies, 

prices  :i  la  per  cwt.     Cocoa  and  other  articles  have 

been  ii.  requMt. 

The  auuezed  is  dated  Akyab.  March  16 ; — Nakrenzie  rice 
hare  been  very  regular  of  late.   On  the  4th  and  5th  instant,  we 
ienced  some  heavy  showers  of  rain,  which  interrupted 
for  ■  day  or  two,  but  after  that,  they  continued  pretty 
■  if  rii^  and  paddy,  up  to  the  last  few  days,  since 
iigofT  is  again  to  be  noticed.     Regardless  of  the 
^  V  1.  ui  in.l  which  prevailed,  prices  ruled  st^y  at  53  rs  to 
Iw  baiiki'ts  of  28  lbs  lor  good  three  parts  shipping 
'  ■     'iH  7id  per  cwt,  free  on  board;  and  as  buyers 
rifully  at   present,  we  do  not  expect  to  see 
■ '    f  or  some  time  to  come.   On  the  other  hand 
.(tablish  a  decline  as  long  as  the  demand 
as  at  present.     The  system  of  sifting 
:  rirts  at  the  expense  of  the  seller  is  still 
-I  the  consequence  is  that  the  rice  now 
:i  shows  a  much  superior  quality,  as  far  as 
Idy  is  concerned,  than  what  was  l)eing  offered 
,'  of  the  season.     Advices  from  all  districts 
that  the  late  rains  have  done  no  harm  to  the 
o  iu  the  country.     The  tannage  in  the  port  aggre- 
'  tons  burthen,  against   l<i,000  tons  same  period  in 
■<,000  tons  in  18^. 

;Ttng  rnport,  dated  March  21.  has  been  forwarded 

"  ■   iltze,  and  Co.,  of  Oilombo  ; — We  are  able 

'•  of  the  activity  previously  noticed  in 

>f  our  p<irt,  for  which  the  weather  re- 

The  clearances  outwards  are  again 

'  xprirts  at  an  advance  on  those  oflast 

liHtribution  of  our  coffee  crops  is  as 


i  jier 


Puurranox  Corm. 


ToOnal  Brilate 

faraifBpwIs 

AsMnJk  iMl  IsdU 


T,  Ofi..!  Britain 

K'.r*'ii,'n  pr'TtA 

V    ,.•,  .    i,    ,r,.l    !„,! 


lt!7l. 

^-  «■ ;  - 

4-M,ir.' 
h..;.m{ 
I'i-«7 

4oo..i. 
KaTtTB  Coimt. 

1M71. 

fwlt. 

:\ 


1870. 

ewta. 

SS8,227 

18,874 

6,»I)1 

4U,323 

1870. 
ewt*. 
89,fi07 
21.003 
1,697 


«l»7 
iiient  coffee  has 
iti<ii,  from  fwit- 
'    and    gardi-iiR 

M      (llii-<.t       lji.-l|. 


i     _. 


'Qgo  iiaoe  Isst  mail. 


raUs  fully  cquaj    tu  unr  Uitt  •, 
•  Moran  and  Co.'s  indigo  r>|.  i 

— We  hare  no  transactions  to  niiti<i«  in 
nor  hare  we  any  change  of  importaaou 


to  report  in  the  prospects  of  the  new  crop.  With  the  exception 
of  some  few  factories  where  the  late  rains  had  nece.ssitat*>d  re- 
sowinsj  to  a  small  extent,  as  mentioned  in  our  last  issue, 
sowings  have  been  progfressed  in  Tirhoot  and  Chuprah  under 
most  favourable  circiun stances.  We  continue  to  get  very 
satisfactory  accounts  of  the  October  plant  in  the  districts  of 
Lower  Bengal,  where  they  have  also  excellent  moisture  for 
the  completion  of  the  spring  sowings.  Exports  of  indigo  from 
Ist  November,  1870,  to  16th  March,  1871 :— To  Great  Britain, 
16,395  chests ;  France,  483 ;  Trieste,  2,781 ;  foreign  Europe, 
250;  America,  2,235;  Gulphs  and  Levante,  1,714 — total, 
23,858  chests. 

The  annexed  is  dated  Xew  York,  April  7 : — The  volume  of 
trade  continues  moderate,  the  demand  for  most  kinds  of  mann- 
factures,  raw  materials,  and  necessaries  being  pretty  accumtely 
gfauged  in  accordance  with  the  exigencies  of  distributoi-s  and 
consumers.  With  the  Northern  lakes  and  rivers  in  navigable 
condition,  and  the  24th  inst.  fixed  as  the  date  for  opening  the 
State  canals  to  navigation,  an  improved  demand  for  many 
kinds  of  merchandise  is  confidently  looked  for,  as  buyei"8  have 
been  holding  off  for  cheaper  transportation  and  "bargains" 
on  the  score  of  market  values.  But  with  the  same  financial 
and  commercial  causes  which  have  long  had  a  restraining 
influence  upon  timde  still  operative,  no  veiy  great  degree  of 
business  activity  is  probable.  The  wants  of  consumption  are 
not  likely  to  be  anticipated  to  any  considerable  extent,  but  vrill 
rather  be  supplied  as  they  arise,  since  there  are  no  inducements 
to  engage  in  speculative  operations,  in  the  absence  of  a  reliable 
basis  for  commercial  calculations.  So  far  as  prices  of  the 
leading  staples  are  concerned,  there  is  very  little  change  to 
note,  though  in  a  majority  of  instances  the  advantage  is  with 
buyers.  This  is  especially  true  of  many  imported  commodi- 
ties, the  supply  of  which  has  of  late  largely  exceeded  the 
demand.  Tne  gold  premium  has  shaded  a  little,  and  the 
market  has  been  quite  devoid  of  speculative  activity  or  excite- 
ment. The  money  market  has  continued  rather  close,  the 
rates  for  call  loans  varying  from  6  to  7  per  cent.,  and  discount 
rates  of  prime  mercantile  notes  7  to  /J  per  cent.  Foreign 
exchange  continues  strong  under  a  light  supply  and  the  un- 
settled aspect  of  financial  affairs  on  the  other  side  of  the 
Atlantic.  Ihe  Bank  of  England  rate  remains  unchanged,  but 
an  upward  movement  seems  inevitable  on  account  of  many 
impending  new  undertakings  and  loans,  some  of  them  being 
of  an  inipoitant  magnitude. 


THE    COTTON    TRADE. 


LIVERPOOL.— April  20. 
The  cotton   market   has   been    depressed  throughout   the 
week,  and  with    increjised   pressure   to    sell,  prices   have   in 
many  instances  given  way  W  to  id  per  lb.      In  Sea  Island 
the  business  lias  chiefly  been   in   the   better  qualities,  which 
have  coramunded  full  prices ;  common  grades  continue  to  Ihj 
neglecteil.     American  liaa  been  in-egular,  and  a  decline  of  Jd 
per  11)  has  generally  been  submitted  to ;  but  cotton  with  gi>od 
staple  and   even   colour   is   uioi-e    firmly   held.      New   York 
advices   to   the    20th    instant    quote    middling   Upland   14} 
cents,  costing   to  sell    in   Liverpool  7Jd  per  lb,  by  steamer. 
Brazil  continues  heavy,  at  a  dechne  of  id  per  lb.      Egyptian 
has  been  pressed  for  sale,  and  is  al»>ut  kd  per  lb  lower.     East 
Indian  has  only  been  in  limited  demand,  the  lower  qualities  of 
American  attracting  the  attention   of  consumers  of  these  de-  ! 
scnptions,   holders   have  consequently   shown   great   anxiety  '. 
to    sell,  and  prices  are    id   to  id  per  lb    lower.     In   cotton  j 
tt}  airive  the  transactions   have  been   compai-atively  limited 
at  declining  rates.  The  latest  quotations  are — American,  basis  ' 
of  middling,   not   below    low   middling.   New   Orleans,   ship  i 
named,  7id ;  Mobile,  ship  named,  7'r'ya :  low  middling.   New  | 
Oiieans,  ship  named,  6{d;  March- April  shipment,  (Ud;  broa<-h, 
g;ood  fair  ginned,  ship  named,  Cape,  6|d ;  DhoUerah,  fair  new  j 
merchants.  Cape,  April.May,5)d  ner  lb.  : 

The  sales  of  the  week,   including   forwarded,  amotint  to  i 
71,14*»  bales,  of  which  3,H70  arc  on  specuUtion,  and  12,340  de- 
cUred  for  exjwrt,  h.-aving  5t,!(!W  l>ales  to  the  trailc.  i 

Fbidat,  April  21.— Thi-  sales  tf>-day  will  probably  amount 
to  aWut  10,000  bales,  the  murk<.-t  without  change. 
Isruan.  KxroiiTii,  CunaciitTiaa,  te. 

laiporu  rniti  Jsn.  I  Eaporu  (W)-"  J«n.  I 
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In  speculation  there  is  a  decrease  of  69,410  bales.  The 
impoi-ts  this  week  have  amounted  to  177,231  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  ApHl  14)  is  249,000  bales,  against 
216,000  bales  last  year.  The  actual  exports  have  been  12,854 
bales. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


Mid. 


Fair. 


Good 
Fair. 


Sea  Inland 

Upland    

Moljile 

New  Orleans ... 
Pernambuco  .., 

Bahia,  fee 

Maranham 

Egj'ptian      

Smyrna 

West  India,  &c. 

Peruvian 

African   

SuTrtt— Gin'dDharwar 

Broach 

DhoIIerah    

Oomrawuttee 

Mangarole 

Comptah..., 

Mad  ras— Ti  nnevelly. 

Western 

Bengal 


,pcr  lb 

per  !i) 

per  lb 

cl 

d 

d 

23 

28 

6 

7} 

•  •> 

6 

7* 

6* 

7+ 

... 

7i 

7i 

6} 

7 
71 

6» 

& 

7* 

6 

«* 

6 

7 

7« 

6 

7 

8 

... 

H 

6 

64 

... 

4 

H 

... 

4 

H 

4 

4 

H 

5 

H 

»i 

'per  lb 
A 
32 


7i 

7J 

8i 

8f 

61 

8 

8i 

6} 
6} 
6 

6| 

H 
e 

Si 

H 


per  lb 
d 
36 


nne. 


per  lb 
d 

46 


10 

12 

io 
loi 
ei 
ei 

6i 

ei 

6i 


6 


Same  Period  1870. 


Mid.  1  Fair,  i  Good. 


er  lb 

per  111 

d 

d 

19 

22 

m 

•  •• 

lU 

lit 

ii* 

11 

Hi 

lU 

12 

Di 

124 

9 

104 

11? 

ii" 

12 

9k 

10 

9? 

»i 

9* 

m 

94 

84 

9t 

H 

» 

7* 

9 

9 

7} 

9 

n 

8i 

per  lb 
d 
30 


12 

Hi 

12J 

13i 

10-J 

ll(f 

121- 

lOJ 

lOJ 

10} 

lOJ- 

lOi 


LONDON — April  20. 


Annexed  is  a  portion  of  tlie  circular  issued  tliis  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  fair  business  on  the  spot,  at  generally  im- 
changed  rates,  whilst  for  arrival  the  sales  reported  are  at  about 
id  per  lb  decline. 

^ PRESENT  QUOTATIONS. 


Description. 


Sarat— Sawginned 

Broach   

DhoUerah 

Oomrawuttee  

Maogarole 

Comptah    

Madras— TinneTelly  

Northern  and  Western  

Coconada  

Coimbatore  and  Salem 

Scinde 

Bengal  

Rnngoon    

West  India,  Ac 

Brazil 

Smyrna  and  Greek 

.A.frican  

Australian  and  Fiji 

Ditto  Sea  Island  kinds 

Tahiti 


Ord. 

to  Mid. 


per  lb 
d  d 
...  @... 

44 


a 


6i 
10 


Mid. 
Fair. 


per  lb 
d 
64 
64 
64 
64 
6 

54' 
6J 

"si 

a 
*l 

7 

7i 

6 

6} 

6i 
12 
12 


Fair  to 
Good  Fair 


per  lb 

d         d 

oif®  6J 

6}      Of 

6        6} 

8^ 

64 

6} 

6J 

6| 

61 

6} 

6i 

64 

64 

7i 

71 

64 

64 

7 
16 
17 


Good  to 
Fine. 


per  lb 
d       d 

eiffl... 
6i'  ... 
B4     ... 

ej   ... 


64      6J 

"6}  ::: 

"s        9 


71 

"h 

24 
26 


Prices  of  Fair 
same  time 
1870.  j  1869. 

per  lb  per  lb 


d 
9| 

9i 
91 
9 
94 

91 
9 

94 
94 
84 
84 
81 
llj 

IJI 
101 

11 

18 
20 


d 
10 
104 

104 

lOf 
9f 
91 
9i 
94 
9} 
9i 
84 
84 
8i 

12 

12 

lOi 

10{ 

12 

si 


Sales  to  ai-rive : — ISO  bales  Tinnevelly,  at  6id>  April-May 
shipment  and  January  sailing,  for  good  fair ;  200  bales  Tinne- 
velly, 6d,  June- July  delivery,  for  good  fair ;  100  bales  Coco- 
nada, 5fd,  March- April  shipment,  for  fair  red;  2,500  bales 
DhoIIerah,  of d  to  5if d,  April-May  shipment,  for  fair  new ;  and 
5fd,  January  sailing,  for  fair  to  Liverpool ;  600  bales  Oomra- 
wattee,  5Jd,  April- May,  to  Liverpool;  5|d,  March- April,  to 
London,  for  fair ;  450  bales  Bengal,  S^d  to  5Jd,  April  ship- 
ment, January- Pebruai-y  sailing,  for  fair ;  100  bales  Orleans, 
6|Jd,  April-May  shipment,  for  low  middling— total,  4,000 
bales. 
Cotton  Ajxoat  to  Europe  on  April  21. 


From — 

Bombay 

Kurrachee  

Madras 

Ceylon  and  Tuticurin  . 

Calcutta 

Rangoon  


ISn  76,269  !  118,128  I 

1870 29,917  !    87~'i23  ! 


London 


bales. 

7,776 

1.035 

16,090 

11,438 

39,430 

COO 


Liver- 
pool. 


bales. 

98,464 


17,14* 
2,420 


Coast, 

for 
orders. 


Foreign 
Ports. 


bales.      hales. 
27,834 


460 


760 


Total, 
1871. 


Total, 
1870. 


bales.  bales. 

134,074  96,163 

1,035  I  2.378 

16,090  13,303 


11,438  I 
67,3.14  I 
3,380  ! 


11,060 
15,461 


28,594  I  223,351  I      ... 
22,281  I       ...       \  139.6241 


Imports  and  Deltveries  from  Jan.  1  to  Apr.  13,  with  Stocks  at  Apr.  20 


(-1871 

iMTonn J  1870 

_(.1889 

rWi 

L 

1871 

Stock,  Apr.  20  .J  ^^'' 
.1889 


(ll 


Surat 

and 

Scinde. 


bales. 

884 

2,548 

624 

644 
2,257 

2,564 
3,264 
6,639 

1,316 


Madras. 


bales. 
13,406 
18,846 


Tinne- 
velly. 


bale*. 
11,930 


90,542 

19,832  I   li;614 
67,647  I   34,469 

126.398 
i7,808  I    22,830 
12,266  I    12,014 


67^71 


Bengal 
&  Kan- 
goon. 


bales. 

33,628 

8,139 

2.336 
18.021 
13,126 

23,764 
28.878 
7710 

12,369 


China 

an  1 
Japan. 


bates. 


Other 
Kinds. 


bides. 
10.695 
2,248 

4.122 
8,106 
2,920 


12,826 
3.017 


hales. 
70,369 
43,710 

97.623 
68,797 
126,409 

168,660 
86,395" 
40.545 


3,146  i    84,102 


NEW  YORK.— Apeu,  5. 
The  market  for  this  staple  on  the  spot  has  niled  duU  and 
heavy  throughout,  but  prices  are  not  quotably  lower.  The 
receij^ts  at  the  supply  ports  continue  largely  in  excess  of  last 
year,  and  Livei-pool  advices  have  been  unfavourable  to  a 
sufficient  extent  to  render  exporters  quite  cautious.  For 
future  delivery  the  market  has  ruled  quiet  at  slightly  easier 
rates.     We  quote  : — 


Ordinary , per  lb 

Good  ordinary 

Low  middling 

Middling  

Good  middling 


Upland  and 
Florida. 


m  @ ... 
i2i     ... 

14 

164 

164       ... 


Mobile. 


11    @  ... 

12} 

IH 

164      ... 

161 


New 
Orleans. 


@... 


Texas. 


11?  @  . 
134        • 

I'W 

161        . 
164        . 


The  quotations  are  based  on  cotton  ranning  in  quality  not 
more  than  half  a  grade  above  or  below  the  gi'ade  quoted. 
The  receipts  have  been  from — New  Orleans,  3.213  bales: 
Savannah.  832;  Charleston,  903;  North  Carolina,  490;  Vir- 
ginia,  1,672 ;  per  Railroad,  2,417 ;  total,  9,257  bales.  Total 
import  since  1st  inst.,  9,257  bales  ;  total  import  since  1st  Sep- 
tember, 813,870  bales.  Export  from  New  York  from  1st  to 
4th  of  April,  1871, 11,740  bales  against  2,757  in  1870. 

New  York,  April  18. — The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  34,000  bales. 
Shipments  to  Great  Britain,  24,000  bales;  to  France,  none; 
and  to  the  continent,  6,000  bales.  Middling  Upland,  7d, 
cost  and  freight,  per  steamer. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manchester,  Api-il  20. — Our  market  has  remained  very 
tame  throughout  the  week,  with  a  very  sluggish  demand  for 
both  yarns  and  cloth ;  consequently  the  trade  of  the  week  has 
been  but  small.  Prices  have  continued  remarkably  steady, 
with  only  here  and  there  a  slight  giving  way,  and  chiefly  in 
fabrics  made  from  low-priced  cotton.  Buyers,  however,  are 
indisposed  to  renew  their  contracts  at  current  rates,  fearing 
that  the  large  supplies — present  and  prospective — of  cotton 
will  ere  long  produce  a  lower  range  of  prices.  Sellers,  on  the 
other  hand,  having  heavy  contracts  on  hand,  and  foreseeing 
the  possibility  of  troubles  with  their  hands  unless  higher 
wages  and  reduction  in  the  hours  of  work  are  conceded  to 
them,  ai-e  averse  to  seUing  for  foi-ward  delivery  unless  at  full 
rates.  The  home  trade  in  yams  is  but  small,  and  for  present 
wants.  In  shipping  yai-ns  there  is  hardly  anything  doing, 
especially  for  the  East,  as  latest  telegrams  are  still  unfavour- 
able. For  cloth  there  has  been  some  inquiry  for  the  large 
staple  makes  suitable  for  the  East,  but  at  prices  too  low  to 
result  in  much  business.  Fine  printing  cloths  are  still  in  good 
demand,  and  fimi  in  value.  Nearly  all  light  goods  are  well 
under  contract.  Heavy  goods,  however,  as  domestics,  T'cloths, 
long  cloths,  ai-e  quiet ;  and  unless  an  increase  in  the  demand 
springs  up  stocks  will  soon  accumulate.  Market  closes  tame  ; 
little  doing  ;  prices  barely  steady. 

Comparative  Statement  of  the  Cottox  Trade. 


Raw  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  good  fair 

No.  '10  MuLK  Yarx,  fair,  2nd  quality 

No.  30  Wateh  Twist,       ditto 
26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  6  lbs  2  ozs 

39-in,  60  reed.  Odd  End  Shirtings,  371 

yards,  8  Ibi  4  ozs  

40-in.  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  6  ozs 
39-in,  41  reed.  Red  End  Long  Cloth,  38 

yards,  9  Ihs ! 


Price, 
April  20. 

1871. 


s    d 


0    74 

0  7i 

1  Of 
1  Of 
4  101 
6    0 


Corresponding  w«ek  in 


1870.  1869.  1868.  1867.  1800, 


s  d 
0  llj 

o'lij 

0  llf 

1  34 
1  31 

6  104 

7  74 


s  d 

1  2 

1  2 

1  0. 

1  0: 

1  6 

1  5 

6  101 

8  9 


11  6 


1  10 
1  9 


8  lOV  llO^lOl 

Messrs  Alexander  Collie  and  Co.  have  received  the  following 
telegram  from  Manchester,  dated  yesterday : — The  market  is 
dull  to-day  all  round,  and  the  tendency  of  prices  continues  to 
be  in  favour  of  the  purchaser. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  gi-ain  trade  during  the  week,  influenced  by  the  wot 
weather  and  the  favourable  accounts  at  hand  from  the  agri- 
cultui'al  districts  respecting  the  givnving  crops,  h>as  been  in  a 
quiet  state,  and  prices  have  been  with  difficulty  maintained. 
Fair  supplies  of  wheat  have  been  on  offer.  Sales  have  pro- 
gressed quietly,  and  the  tendency  of  prices  has  been  towards 
lower  rates.  There  have  been  some  parcels  taken  for  export, 
but  the  shipments  are  beginning  to  show  signs  of  falling  off. 
Barley,  of  which  a  moderate  supjily   has  been  on  offer,  has 
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■wly,  but    at  unaltered  currencies.    Oats  have  com- 

■   ■   fair  amount   of  attention,  and   prices   have  riseji 

juarter,     Bt..:uia  have  been  steady,  but  not  active. 

•uze  have  been  disposed  of  it  lat.-.iuotatioas.  Flour 

irehased  less  freely,  still  ;  -v  no  change. 

Dombusch  thus  reports  "^  o  of  the  floating 

-■-ed  trade: — During  the  last  eight  days  33  grain 

'.•■n  Tos.vl3  have  arrived  at  ports-of-call.  viz.,  17 

rley,  1   rye,  1  beans,  1  linseed,  1  flour,  2 

ke.      The  floating  grain  trade  has   this 

•cen  dull  in  tone.     Wheat  slow  to  sell,  and  prices 

'■iwer  on  the  week.     Maize  also  inactive,  and  prices 

■i.     la  1>arley  boainess  has  '■  "  ult  to 

,'  steady  for  want  of  eood-con^  i  rgoes. 

3t    appeared    ':  •mig    demanu,    tmi    later 

ime»l.    The  r  lee  are  as  follows:  AVheat 

''    rK:i  oiie-ssa,  5l8  to  o3e  ;  Berdiau»ki, 

:  TagWBTOff  winter,  548  9d  per  4-y2 

:  -  r  480  lbs;  Califomian,  tJ2s  per 

Marianopoli,  Berdianski,  and 

Ar-;, — 7   arrived  cargoes: 

ibian.  343  6d  per  480 

■J   arrived   cargoes : 

■   i.r  400   lbs.     On 

';  .■■— shipped  or  to 


y  browu  CaicutUi  at  liTs  OJ. 
tons  ditto  at  doa.  Cottonseed 
-d  cargo  Egyptian  at  ifl.    450 

t-uii-E.^   1,1  imr..ST  OF  CORX,  *c. 
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to  S7b  6d.  ArriTala  havo  been  apoa  a  more  axtandad  seals.  Total 
sales,  952  casks.  Several  large  parcels  of  beet  sugar  have  changed 
hands.  Tke  home  deliveries  keep  large.  Last  year  the  claarauces 
had  (alien  off,  owing  to  the  nncertaiaty  attending  a  reduction  of  the 
duties ;  therefore  the  great  increase  apparent  during  tno  present  season 
doss  not  show  the  actual  rate  at  which  conHumpliau  lias  progressed. 
The  stock  in  London  is  24,750  tons  less  than  in  ItSTU  at  the  same  period. ' 

Mauritius. — At  auctiro  13,951  bags  sold  readily,  also  about  2,700 
bags  by  private  contract:  grainy  white,  3(Js  to  39a  tJd;  grainy  and 
crystalised  grey  and  yellow,  34s  to  37s  6d ;  brown,  31s  to  33s  6d ;  soft 
brown,  23s  6d  to  278  per  cwt. 

BatfoL — 190  bags  soft  yellow  Dumma  sold  at  28s. 

itadras. — Privately,  3,400  bags  soft  Data  kind  are  reported  sold  at 
31s  to  23s.  4,500  bags  Jaggery  at  18s  to  19s,  and  1,800  bags  grainy 
at20stia. 

Pentmy. — 550  baskets  low  brown  have  sold  at  19e  Cd.  By  auction 
3,692  bugs  from  Bombay  were  partly  disposed  of  at  25s  to  31s  (>d  for 
soft  brown  and  yellow. 

Natal. — 622  bags  found  buyers  at  33s  to  35s  6d. 

Zanzibar. — 995  bags  brown  realised  27s  to  298  6d. 

Manila. — During  the  week  about  ll,U0O  bags  changed  hands.  Un- 
dayed,  2l8;  clayed,  35s  to  269.  There  is  now  leas  inquiry.  3,111  bags 
low  brown  by  auction  wcro  taken  in  above  the  valune. 

Floating  Varmes. — Two  of  Cuba  are  reported  sold  at  263  Gd  and  28s ; 
three  of  Porto  Kico  at  278  Cd  and  2.Ss;  one  of  brown  Bahia,  chiefly  in 
bags,  at  233  ;  two  of  Havana,  No.  lOJ,  at  283  Gd  to  298 ;  one  grainy  at 
SOs  9d;  one  of  2,317  baskets  Java  at  32s  3d— all  for  the  United 
Kingdom  ;  one  of  Uavana,  \o.  12^,  at  31s,  for  the  Baltic. 

liftl  :iug<ir. — 4,178  Uiga  Belgian  by  auction  were  all  sold  to  the 
refiners  at  3U  to  32a  tid  for  grainy  yellow.  Several  contracts  have 
been  made  for  future  delivery. 

liejimd. — The  market  is  less  active,  but  quotations  have  not  imder- 
gone  any  material  change.  Dry  goods,  41s  Gd  to  43s  for  common 
to  middling,  and  tiue  in  proportiou.    Pieces  meet  with  a  steady  demand. 

MouiBsaa. — Alxiut  80  puncheons  Trinidad  have  sold  at  lis.  At  auc- 
tion yesterday  101  casks  402  barrels  Sandwich  island  were  taken  in 
at  lis. 

4U0  barrels  TsKkCUi  from  New  York  part  sold  at  IGs  Cd  per  cwt 

Kim. — There  has  been  a  limited  inquiry  this  week,  and  the  market 
ia  quiet.  Some  fresh  arrivals  have  occurred.  A  few  aisles  are  reported, 
including  Demerara  at  Is  9d  to  Is  lid,  pale  Leewards  Is  Cd  per  proof 
gallon,  being  rather  lower. 

OocoA. — A  large  quantity  of  Trinidad  has  arrived.  At  the  public 
sales  1,340  baga  sold  inogularly :  middling  to  flue,  Gls  to  82a;  a  few 
lots,  88s  to  123a;  gioy  and  mixed,  51s  to  GOs.  1,G59  bogs  Grenada, 
aboat  one-thini  part  nuld  ut  458  to  5l3  ;  good,  52s  to  558.  151  barreU, 
84  bags  other  Wost  India  part  sold:  St  Lucia,  at  428;  Dominica,  44s  Gd. 
9IU  bags  Guayaquil  "  salvage  "  were  withdrawn.  1G2  bigs  sound  Oar- 
aceaa  were  taken  in.  Privately  a  limited  quantity  of  Uuayaijuil  has 
changed  baada.  The  deliveries  both  for  homo  use  and  export  keep 
large,  and  the  total  stock  amounts  to  35,G90  bags,  against  25,450  bags 
laat  year,  and  34,9tiU  bags  in  1HG9  at  same  time. 

Corraa. — Tbero  has  been  some  improvement  in  the  demand,  the  sales 
of  plantation  Ceylon  having  passed  off  with  spirit  at  higher  rates, 
especially  for  colory  kinda,  and  the  increased  supply.  2,331  ossks  351 
bsrrols  71G  bags  all  sold:  low  middling  to  middling,  63s  to  69s;  good 
middling  to  Una,  70s  to  838  6d  ;  a  few  lots.  85a  Cd  to  8Ga  6d ;  pale  and 
grey,  uHs  to  728  for  small  to  bold.  Native  is  firmer.  800  bags  by 
auction  were  taken  in  rather  above  the  value.  A  parcel  to  arrive  at 
54s  IhI.  216  half-bales,  fee..  Mocha  went  at  87b  to  89s  6d  for  low 
and  mixed  long  berry,  998  for  fair  ditto,  and  99s  to  99s  Gd  for  small 
berry.  282  bags  Cochin  ware  taken  in  at  5Ga  212  mats  Manila  sold 
at  53a.  2,204  bags  Singapore  were  chiefly  bought  in.  A  few  lots  sold 
at  and  after  tba  sale  at  67s  to  GOs.  516  bags  washed  Rio  found  buyers 
at  5Gs  to  638  61  1,3»4  bags  not  washed  part  sold  at  49s  to  53s  Gd  for 
ordinary  to  fine  ordinary.  Two  floating  oarguos  of  Kio  ia  reported  sold 
at  49s  9d  aad  dOs  3d  for  tlis  MadiUrraaaan.  Tiia  sale  of  Java,  die,  to 
be  held  by  the  Netherlands  Trading  Company  on  the  36th  instant,  will 
ooDtain  69,500  bags,  against  92,400  bags  laat  year.  The  arrivals  from 
Ceylon  and  Brazil  have  caoaed  aoma  inoreasa  in  tba  stock,  but  it  is  still 
below  that  of  last  year. 

Tka.— The  market  oontinues  rather  quiet,  the  dealers  restricting 
their  operstiuns,  and  farther  arrirala  have  taken  place.  Naw  make 
Canton  congoa  has  met  with  some  Inquiry,  and  buatnesa  dona.  Other 
grades  remain  inactive.  1'he  tradu  are  nut  buyiug  conunon  gradaa  very 
freely.  At  attstion,  3,665  packages  went  at  low  prices  for  low  graaa 
tea,  and  low  ooogon  "  without  reserve."  balas  of  Indian  tea  are  de- 
clared (or  next  Tnwday. 

Kioa.— At  the  public  tales  2,206  bags  Bengal  were  taken  in  aod 
ainee  partly  aolil  at  9s  9d  for  low  Daooa  kind.  The  sound  |K>rtion  of 
10,827  bags  Rangoon  was  boaght  in  at  10s.  Privately,  the  sales  on 
the  spat  have  basn  vary  moderate  in  extant,  iuuluding  good  white 
Ben^  at  12a  Sd  to  12s  «d ;  BalUm,  98  3<1  to  Us  9d ;  Madras,  lOa. 
1,6U0  iOM  Bengal,  *«„  to  arrive  :  Caala,  8s  IM,  aa  quay )  boolts,  «a  8d 
to  »s  6d  t  aad  Atkooiia,  at  9a  Hd  to  lUs.  A  floatioK  oargo  of  1,600  tona 
Neeraneie  Ameaa  no  |Nrice  reported.  One  of  ObiHageag  at  Us  Sd  par 
awt  for  the  eoatinaat. 

iMTosia  and  uauvsaita  of  Mca  ta  Afid  It,  wiib  •leaas  ea  bead. 
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Privately  sales  of  Penang  are  reported  at  4Jd  to  i\id;  Singapore 
i>^'^<i.  160  bags  of  the  former  by  auction  realised  5d,  and  419  bags  of 
the  latter  part  8old  at  5^  per  lb.  A  speculative  contract  has  been 
maile  at  4d  per  lb  for  delivery  for  Penang  or  Singapore. 

Wiirre  Pktper. — At  some  further  decline  there  is  more  inquiry, 
ail  bags  Singapore  by  auction  sold,  chiefly  at  7|d.  400  bags  have  sold 
for  delivery  at  the  end  of  the  year  at  7d  per  lb. 

Other  Spices. — 125  packages  Zanzibar  cloves  part  sold  at  3|d  for  fine 
quality.  21  cases  nutmegs  were  taken  in.  6  cases  mace  sold  at  about 
the  previous  value,  viz.,  33  Hi  lor  ordinary  quality.  50  bales  Ceylon 
cinnimon  chiefly  sold  at  irregular  prices :  1st  sort,  2s  7d  to  Ss  4d  ;  2nd, 
2<  5d  to  23  1  Id  ;  Srd,  28  to  2b  9d  ;  4th,  Is  4d  to  Is  lOd.  61  bags  bark 
and  chips,  2^d  to  5^d  per  lb.  1,100  bags  pimento  were  chiefly  sold  at 
IJd  to  2d  per  lb,  being  about  the  previous  value.  39  boxes  Japan  cassia 
sold  at  358.  334  cjises  Cochin  of  the  new  crop  were  partly  disposed  of 
at  rather  lower  rates :  ordinary  and  small  to  middling,  42s  to  64s ;  bold, 
S'js  to  95s.  CO  cases  of  old  import  bought  in.  A  few  lots  of  middling 
Jamaica  sold  at  448  to  498  per  cwt. 

Salti-etke.  —The  market  is  firmer.  A  few  parcels  of  Bengal  have 
sold  at  higher  rates  :  refraction,  18}  to  lOj,  2Cs  6d  to  27s ;  4  to  3,  29a  to 
*2!>3  6d.  200  tons  have  been  reported  for  arrival  at  26»  3d  to  26a  9d, 
and  24s  to  248  3d  per  cwt,  without  allowance,  unless  refracting  20  per 
cent. 

liiroRTs  and  Druveries  of  Saltpetre  to  April  15,  with  Stocks  on  hand, 
1871.  1870.  1869.  1668. 

Imported  toni      3690    ...      2270    ...      1280    ...      2100 

Total  delivered    ....1 3280    ...      4920    ...      2840     ...      3760 

Stock 2800    ...      2180     ...      2630    ...      6460 

CocinNEAL. — The  quantity  of  TenerilTe  brought  forward  at  Wednes- 
day's .sales  was  again  large,  viz.,  1,159  bags,  but  barely  one-third  part 
sold  at  easier  rates  for  silvera,  viz.,  2s  2d  to  23  5d  ;  black  without  material 
alteration,  from  2s  4d  to  3s  Id.  85  bags  Honduras  were  chiefly 
bought  in. 

Inpigo. — There  has  been  a  steady  market.  The  quantity  declared  for 
the  next  public  sales  now  amounts  to  11,560  chesta. 

Other  Duysaltekv  Gooi>s. — Gambier  has  continued  firm.  Business 
has  been  done  at  16s  ex  ship.  The  quotation  for  block  landed  is  still 
]6«  3d  to  ICs  6d,  Cutch  is  inactive.  There  have  not  been  any  public 
fales  of  safflower,  but  more  doing  privately.  311  cases  China  galls 
werrt  taken  in  at  4Ss  to  50s. 

Shellac. — At  the  public  sales  287  cases  went  at  easier  rates :  orange 
5/ 78  6d  to  5/ 12s  6d;  livery  orange,  51  5«;  garnet  and  good  button, 
5/  10s  per  cwt. 

Metals. — The  market  has  been  inactive,  but  quotations  remain 
steady.  Copper  is  about  stationary  in  value.  Sales  of  Walaroo  have 
been  effected  at  73/  15a  to  74/  5s,  now  more  demanded,  and  Chili,  &c., 
nt  <i5/  to  66/.  No  alteration  in  English.  Tin  is  steady,  with  a  mode- 
rate demand.  Straits,  127/  to  127/  10s.  To  arrive,  126/  10s 
p^iid.  Banca  quoted  129/  to  130/.  The  iron  trade  shows  symptoms  of 
improvement,  and  ihe  makers  have  increased  orders  on  hand.  Railway 
bars  quite  maintain  the  recent  advance,  the  American  and  home  do- 
maud  being  good.  Scotch  pig  has  fluctuated  in  price  a  little,  closing  at 
55s  6d  ciUih.  Too  deliveries  are  large.  English  and  Spanish  lead  meet 
a  moderate  inquiry.  Spelter  dull.  Silesian,  18/  to  18/  10s.  A  sale,  ex 
ship,  made  at  17/  15s  per  ton. 

Jute. — The  public  sales  yesterday  wore  larger  than  for  some  time 
piist,  comprising  8,589  bales  ;  but  the  demand  is  cot  at  all  active,  and 
about  one-third  of  that  quantity  sold  :  low  to  middling,  19/ to  23/  15s ; 
giioil  and  line,  24/  to  26/ ;  rejections,  17/ 153  to  18/  5s.  The  very  large 
supply  in  Dundee  has  not  affected  quotations,  and  manufactured  goods 
leuiain  without  material  alteration. 

Hemp. — No  change  can  be  quoted  in  this  market.  Petersburg  clean 
by  auction  was  taken  in  at  34/.  Tenders  are  required  for  2,000  tons 
liy  the  Admiralty,  to  be  sent  in  on  the  25th  inst.,  the  bulk  Petersburg 
and  Riga  hemp.  JIanila  quiet.  Good  and  fine  qualities  have  obtained 
full  prices  for  small  parcels. 

LiNSEbi). — The  market  has  been  inactive.  Calcutta,  63s  to  63s  6d  ; 
to  airive,  628  tid.  Bombay,  6 Is;  to  arrive,  638.  Black  Sea,  to  arrive, 
quoted  628  per  quarter. 

Oils. — The  demand  for  sperm  is  slow  at  83/.  Since  the  auction  of 
southern  wliale  (when  pale  declined  to  33/  to  33/  10s)  1/  more  has  been 
asking.  Olive  remains  dull.  Gallipoli,  49/  10s.  Zante,  Mogadore,  &c., 
47/  to  48/  per  tun.  Linseed  oil  is  rather  cheaper,  viz.,  31/  10s  to  31/153 
ou  the  spot.  At  a  further  decline  there  are  buyers  for  arrival.  English 
brown  rape  has  further  declined  in  value,  viz.,  to  42/  10s  to  42/  15s,  and 
it  can  be  bought  for  the  last  four  months  at  43/ ;  refined,  44/  lOs  to 
45/;  foreign,  quoted  48/.  Palm  continues  dull,  and  prices  rather  lower. 
Cocoa  nut  in  good  demand  :  Ceylon  40/  5s  to  41/.  Several  hundred  toua 
sold  to  arrive  at  and  about  40/  10s  per  ton. 

Petroleum. — Refined,  Is  4^d  to  Is  4jjd.  Sales  for  September  de- 
livery at  Is  5d  per  gallon. 

Hides. — The  public  sales  of  East  India  yesterday  went  off  at  id  to  Ad 
reduction,  but  192,865  hides,  &c.,  rather  more  than  two- thirds  sold. 
Kor  the  better  qualities  former  rates  were  in  many  instances  obtained. 

Tallow. — The  market  continues  to  be  influenced  by  th»  largo  supply 
of  Australian  here  and  on  the  way.  A  decline  has  been  accepted  for 
Russian.  Petersburg,  428  9d ;  Ajiril  and  Juno  the  same ;  October  to 
December,  44s  6d  to  44s  9d  per  cwt.  About  1,500  casks,  chiefly  Aus- 
trulian,  are  declared  for  public  sale  to-day. 

FAarionjuu  o»  liHow—vioiKiHy.  April  17,  1871. 

1868.  IHfiO.  1870.  1871. 

casks.  caska  eAsks.  ratk-'. 

Btnokthildav 22,528     ...     2u,2!f4    ...    33,184    ...     30,1)85 

Delivery  lii«t' week    724    ...       1,698    ...       1,667     ...       l.lNO 

Uiuo  from  1st  June  74,677    ...    86.192     ...     78,035    ...    102,510 

Ar.ivtd  last  week  701     ...       1.078    ...      6.7SO    ...      3,;9« 

Ditto  from  1st  June  78,674    ...100,583    ...    81,102    ...    101,235 

Price  of  Y.C U»M     ...     45. 6d     ...    44«  »d    ...     4i8  0d 

I'tiee  of  Town 15sUd    ...    47s3d     ...     45a0(l    ...    45s  Ud 

POSTSCRIPT.  Fhidat  Night. 

SiJOAR. — The  public  sales  were  largo,  but  the  various  parcels  were 
chiefly  bought  in,  including  1,730  bags  Mauritius,  1,169  bags  native 
Madras,  2,262  baskets  low  Penang,  826   baskets  Java,  10,806  bags  *in- 


clayed  Mafiila,  and  140  casks  Porto  Rico.  1,787  bags  refined  grocery 
Barbadoes  sold  at  Sis  to  32s  Cd.  1,057  bags  Bengal  part  sold  :  brown 
Dulloah,  26s ;  low,  203  Cd.  498  bags  native,  27s  6d  to  348 ;  low 
brown,  23s.  2,200  bags  low  brown  Java  sold  at  18s  6d  to  19  s  6d.  Of 
2,046  bags  beet  only  a  few  lots  grainy  white  sold  at  378  to  37s  6d.  The 
market  continues  firm.  Sales  of  West  India,  including  some  parcels  by 
auction— 653  casks  sold,  making  1,706  casks  for  the  week.  A  floating 
cargo  of  Cuba  sold  for  the  United  Kingdom  at  27s  3d.  170  casks 
Porto  Rico  to  arrive  at  28s  for  the  Baltic. 

Coffee. — 1.631  casks  117  barrels  456  bags  plantation  Ceylon  by 
auction,  all  sold  steadily  at  full  prices.  183  half-bales  Mocha  were  part 
sold  at  8Cs  for  low. 

Rice. — 1,701  bags  white  Bengal  sold:  middling  white,  lis;  Askoolle, 
lOa. 

Drysaltert  Goods. — 570  bales  block  gambier  part  sold  at  16s  Cd. 
1,520  packages  cubes  at  19s  to  19s  6d  ;  good  bought  in  at  22H,  2,700 
packages  cutch  part  sold  at  easier  rates — from  19s  to  203  6d.  512  bags 
Bengal  turmeric  sold  at  18s  9d  to  19s. 

Oils. — 367  casks  cocoa-nut  by  auction  part  sold ;  Ceylon,  40s  3d  to 
41s ;  Sydney  taken  in.  303  casis  palm  part  sold  brought  28s  to  33s 
per  cwt. 

Tallow. — Y  C.  declined  to  42s  6d.  At  auction  1,437  casks,  Ac, 
Australian  chiefly  sold  at  40s  Cd  to  42s  for  mutton,  being  about  the 
former  value ;  beef  at  37s  to  41s,  being  rather  lower  for  the  ktter. 


ADDITIONAL  NOTICES. 

Refineu  Sugar. — There  is  less  doing  in  the  home  market,  and  prices 
are  Cd  lower.  Dutch  crushed  is  not  so  active  as  last  week,  and  sales 
are  made  358  6d  for  first  marks,  prompt  delivery. 

Greex  Fruit. — The  report  from  Messrs  Keeling  and  Hunt  states 
that  the  last  shipments  of  oranges  from  the  Azores  has  been  received, 
and  improved  the  value  of  Valencias.  More  doing  in  Sicily  lemons, 
with  an  upward  tendency  as  to  price.  Black  Spanish  nuta  in  demand. 
A  good  inquiry  for  West  India  cocoa  nuts.  Arrivals  per  steamers  of 
new  Lisbon  potatoes,  which  have  had  a  good  sale  at  a  high  figure. 

Dry  Frutt. — Currents  are  very  firm  in  price,  but  business  is  quieter  I 
than  last  week.  Stocks  are  gradually  being  reduced,  and  dealers  hold  I 
very  little.  Raisins  are  quiet  but  firmly  held,  and  an  improvement  is  i 
confidently  anticipated. 

Hemp. — Market  very  dull  and  drooping.  i 

Silk. — Prices  for  most  silks  merely  nominal.     Market  very  quiet.        j 

Seeds. — There  is  no  alteration  in  the  seed  trade. 

Toiiicao. — During  the  past  week  there  has  been  rather  more  inquiry 
for  North  American  tobaccos,  which  has  however  only  resulted  in  some 
trifling  sales  ;  prices  continue  without  alteration.  For  continental  and 
other  growths  suitable  for  substitutes  a  good  business  has  been  done  at 
advancing  prices. 

Leather. — The  leather  trade  has  shown  rather  more  activitv  daring 
the  past  week.  The  supply  at  Leadenhall  on  Tuesday  was  considerable, 
and  there  was  a  good  average  demand.  Some  of  the  articles  which  had 
made  the  greatest  advance,  more  especially  shaved  hides,  barely  sup- 
ported late  rates,  and  bellies  were  less  urgently  wanted ;  but  light  crop 
tides,  light  English  butts,  shoulders,  calf-skins,  and  horse  hides  soM 
freely  at  fully  former  prices. 

Metals. — The  week  has  been  uniformly  quiet.  Copper  has  been  in 
small  demand,  but  quotations  are  pretty  well  maintained.  Iron  1« 
steady.  Tin  has  become  weaker  from  considerable  arrivals  having 
been  offering  in  the  market.  The  decline  in  Straits  is  lOs  to  20s  a  ton.. 
Spelter  is  quieter,  and  prices  rather  favouring  buyers.  Lead  is  well 
maintained.     Tin  platee  continut)  to  find  a  ready  sale. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  talbw  45 

Fat  by  ditto  a 

Yellew  Russisu    itto  44 

Melted  stuir    32 

Rough  stutt    18 

GreAves  19 

Good  dregs 6 

liupoits  for  the  week,  6,406  CAskn. 


METROPOLITAN  CATTLE  JIARKET. 
M<iNDAY',  April  17. — The  total   imi>ort«  of  foreign  stock  into  London 
last  week  amounted  to  8,599  head.   In  the  corresponding  week  in  1870,. 
we  received  8,39G  ;  in  1869,  13,895  ;  in  1868,  6,183  ;  and  in  1867,  8,412 
head. 

The  cattle  trade,  influenced  by  the  wet  weather  and  the  heaviness 
prevalent  in  the  dead  meat  market,  has  been  depressed,  and  prices  have 
relapsed.  About  an  average  sun(.ly  of  beasts  has  been  on  sale,  and 
some  prime  stock  has  lieon  exhibited.  For  all  qualities  the  demand  has 
been  re.stricted.  and  price.s  hiive  declined  2d  to  4d  per  8  lbs.  The  best 
Scots  and  crosses  have  realised  5s  4d  to  5s  Cd  per  8  lbs.  but  many  L,'ood 
beasts  have  been  sold  at  6s  per  8  lbs.  Fair  supplies  of  alieop  have  been 
ou  offer.  In  all  qualities  sales  have  progressed  slowly,  at  a  decline  of  2a 
per  8  Iba.  The  best  Downs  and  half-breds,  clipped,  have  sold  at  5s  6d 
to  08  8d  per  8  lbs.  Lambs  have  been  dull,  and  the  best  qualities  have 
not  made  more  than  83  per  8  Iba.  Calves  have  met  a  slow  sale.  Pigs 
have  been  neglected.  At  the  waterside  there  are  about  500  beasts 
and  between  7,000  and  8,000  sheep. 

fiCPPLiKS  ox  Sale. 

April  18.  1870.  April  17,  1871. 

Beasts 2,816    3,100 

Sneep  and  IsmOs „ 20,560    17,700 

('aires 92    70 

l"lg« Si    130 


METROPOLITAN  MEAT  MARKE' 
Pe<'  8  lbs  by  the  carcase. 
•    d        s    d  I 

Inferior  beef   3    4  to  3    N 

Middlloi?  ditto... 3     8        4    6 

Prime  large  lUw,    ..„ 4    8        4  ID 

Prime  imall  ditto    4  10        5    i» 

Vsal   6    0        6    4 


Inferior  mutton  3 

.Middling  ditto 4 

Prime  ditto  5 

Liu-ge  pork 3 

Smiill  pork  4 


d        s 
»  to  4 


Lamb,  7i  Oil  to  8s  Od. 


4  10 
6  4 
4  0 
6    0 
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HOP  MARKET.  J 

BoBOCCH,  FriiUy,  April  21.— Tho  luvket  continoM  to  exhibit  mnch 

sMoaM.     Bnaiaan  of  all  qualities  i»  conducted  within  rery  narrow 

alia,  and  the  T«lae  of  choice  grades,  which  up  to  the  present  time  has 

-«n  maintaioed,  i»  aligbUy  easier.     Mid  and  E»»t  Kent*,  40s  to  U0»  ; 

oald  of  Kent,  40i  to  75s:  Sossex,  358  to  70s;  Farnham  and  country, 

,  ■ ,  ^•■■u-  ,,lda,  20»  to  30»  per  cwt. 

POTATO  MARKETS. 
si>  SirrjOJiKLOS,  Friday.  April  21.— These  markeU  have 
-plied  with  potetoea.     The  demand  has  been  quiet  at  late 
■  r,ii»h  Shawji.  30*  to  90s;  ditto  Regents,  Ms  to  858  ;  Scotch 
:,ji  to  Sja  ;  Roeka,  50s  to  70b  per  ton. 


LIVERPOOL    MARKETS, 


woou 

rrvoM  ocB  ow!f  coaacaroiiVBirrJ 

F«li>AT,  April  21.— There  is  fair  inquiry  for  all  current  desoriptions, 

'  •'  "torks  of  tbem  continue  light,  prices  show  a  hardening  tendency. 

'.ate  shMpskina,  which  hare  of  late  come  in  largely-increased 

i«s  to  this  market,  and  now  fcrm  a  Tery  important  item  of  sup- 

K!*  lor  the  f«nmongwa  hare  and  in  the  north  and  elsewhere,  will  be 

:unght  farwaid  hare  at  ancdm  on  Wednesday  and  Thursday  next  to 

I  extent  of  4,500  ' 


CORN. 

(reov  oc%  om  coaaasromavrj 
FaiOAT.  .\pn]  21. — There  has  been  a  moderate  attendanco  at  this 
I  Market  tt>-imj,  bat  tb*  bosinsw  done  was  on  a  small  scale.  Wheat  was 
r  at  a  Id  daeUoe :  flour  wis  rather  easier.  The  lowest  quotation  for 
I  ■rioM  ABMitaa  maiM  waa  33*.  Barley  was  far  from  plentiful  and  sold 
iMraliltkaoraaaaey.  Beans  were  unchanged.  Peas  rery  scarce, 
I  iBl  at  6d  per  quarter  adranee.     Oats  and  oatmeal  steady. 

WaKsniLO,  Friday.  April  21. — Factors  generally  held  wheat  for  last 
VMij'i  frieea,  bat  tfaoiw  waa  very  UtUe  disposition  for  business  on  the 
«(  ■illlsss.  sad  the  lew  sabs  mada  were  at  prices  in  farour  of 
EngUah  barley  (etdiad  extreme  rates.    Foreign  met  with  a 
r  sale  at  late  rates.    Beans  and  oats  rather  dearer. 


Ct)c    0nuttt, 


I  Phil 


BAN'KRUPTS. 
TmoAT,  April  li*. 
'/ road,  Notting  hill,  rhcesemongor. 
rid   Herman   Van   Raalte,   Fenchurch   street, 

I  Joaiin,  Knight's  bill.  Lower  Norwood,  baker. 
FiniitK  Exmoath  street,  Clerkenwell  and  elsewhere,  baker. 

hsv,  Cbeadia  serd  merchant. 
'•n,  Mancheetar,  merchant. 

'law,  Shelley,  Yorkshire,  innkeeper. 

nndford,  stuff  manufacturer,  and  Langholmc,  Scotland, 

II  hrinafaclnrer. 
ilip  .Stf-df  Flolton,  Lrdney,  Olaa:»stershire,  coal  merchant. 

Percy  Jacob,  latcrpool,  auctioneer. 
Jak««,  Rock  Kerry,  Cheshire,  merchant 
Griffith  Price,  Cardiff,  builder. 
;iam  Tbomaa  Sharps  Lakenheatii.  Suffolk,  brewer. 
VMerick  WiUtaaa  8f>rii>gall,  Norwich,  and  Hoigham,  Norfolk,  grocer. 
Mikaid  iimttoa,  Kewton  Heaib.  I>ancaabire.  bearhooss  keeper. 
VUkiu  TbomteD,  St  John's  hill,  Wandsworth,  boQder. 
t>iwsi  ^nilsiiii.  sill     J'nl' 1...  Wiiiams,  and  Thomas  Williams, 
OtOyrhaidd  and  P«ae  -  .mshire.  rattle  dealers. 

SCO!  K-STRATK)NS. 

3mm  JaaUeson  or  '  ' :  •yV.'uatbank,  by  Tranent,  widow. 

4*«  RofaerlMB,  L 

llha  Aagm  mat  Aremi'sui  Angua,  InTemeaa,  ironmongers. 
Mw  Slavart  M'Coll,  Raofrsw,  gracer. 


jun., 


THE  GAZETTE  OF  LAST  NIOHT. 
BAltKRUPTS. 
NaUnaiel  Marks.  Ktanlaad,  MiddlaMX,  BMnbaat 
TOmn  Taaoar,  BaiahUl.  Biaaa{a«tarfa«  ehamlM. 
Ma  WadMT  Draytsa,  Taerfl,  r  '     ' 


Ma  WadMT  Draytea,  Teerfl,  8«b«mI,  phimbar. 
Mm  CeAt  Spark  Debeobaa,  Uaado^  hotel  keMwr. 
IIUHmi  Wmtta^m  aad  Mary  Aaa  Wilkinson,  PresU 


■faalii 


Preston,   Lancaster, 


I  WattaaaoW.  Ardwiek,  Manebaster,  wrgeon. 
V  IfiMbaalaf^  MBtlama. 
i  aiwawi  Otaai,  UMA,  Miiinwa^lrawar. 
-yatklaeaa,  BndttH,  Teik,  UasB  drapar. 


hn  >t>ck47, 


HOOTOB  ■BOCTWlunONg. 
■4  Ca,  OhaMw,  laa  ■eiabaaU     _ 
Ro«bw|h,  nhaty.  laa  DMrebaat  aad 

liStari^iUi 


R/iSunh  aad  Ca,  OImmw,  laa  aeiabaate  aad 
ndaay  Rosbonh,  (WaMiia.  laa  i 
,  SMrtb  kmSumiM,  lamar. 


ffoaars,  and 

ar. 

It. 


lib.  bMW. 

yn,  Ulaafew,  boiiar  aad  agg  mawihsnl. 


STATEMENT 
Of  Imports,  E:cports,  and  Home  Consumption  of  tlM  following  articles  In  the  15 
weeks  enJin^  April  IS.  1871,  showinf  tiM  Stuck  on  .\iiril  IS,  compand  with 
the  correspondiug  period  of  1S70. 

FOR  THE  PORT  OF  LONDON. 
*,*  or  tliosa  articles  doty  free,  Um  ddltreries  fur  Exportation  an  included  nndsr 
the  head  Hume  Consamption. 

EAST  AND  WEST  INDU  PRODUCE,  Ac. 
SUGAR. 


BritlKh 
PlanUtion. 


1870 


1871 


tuns  tons 

West  Indis.l    13866  19836 

MaaHlius  ...'       6S53  '  Z308 

Beiiisl  k  Pg.|      1137  1  438 

Madras  '      3133  I  IMS 


Totals.  P.      22689       20116 


Foreifni' 
Slam,  &c...„ 
Cuka&BaT. 

Brsiil     

1>.  Rico.  Sc_ 
Beetroot.. 


ToulFrgu 
Orsad  Total 


S730 
876 
313 
337 
11823 


EzrocTiD. 


1870        1871 


Hoxa  Coasovr. 


1870 


1871 


tuns  1  tons  tons  tons 

41  603  lUlO  ;  21774 

603  406  2137  2407 

SO  !  W2    1777  '  2760 

78  I  27  242S  ,  3462 


773 


1197  I  \'1W       30473 


Stock. 


1870 


tons 
11690 
6S6S 
4624 


30145 


<7S 
636 


6S40  I  1303 

266  '■  742 

31)3  ll»  j   ... 
6SII      7  '   MS 

12913  ...   I    240 


1871 


tonH 
67H 
1866 
3984 
6331 


18913 


vea  7«i7 

aOM  16»4 

aie  {  431 1 

1401  I  2396 

8834  10600  I 


33126 
7646 
206 
1496 
4»41 


19078  \     19882    2231    I79i)   19597   22938  '  47414 


41767  I    4IXKM  I 


28»4 


2967       37360  '    63411  I    77669  <    h-DfSt 


2484t 
1234 

1068    I 
6647 


33908 


110LA6SB8. 


West  India_ 
Foreign  ..»» 


MELADO... 


IxroaRD. 


tons 
1196 


U»4 


tons 
1114 
SOS 


1317 


ExrOBTSD. 


tons 
264 
46 


tons 
388 
263 


Hoxa  CoKSDiir. 


tons 
1243 
176 


»l 


66 


tons 
1764 
164 


1008 


Stocb. 


tons 
3636 
833 


4167 


tons 
1866 
1U66 


3920 


West  IndU.. 
East  India... 
Forelfs , 


Vattsd 


RDU. 
lExpoaTaomJa^ 


IicroaTKD.       ursRU)  to  YatJ  Rom  Cosamir. 


fsis 
633046 
110476 

30060 

371880 


gals         eais 
842750  I  27l'766 
108810       61786 

ItlSO  .    67330 

EzroaTED. 
410293  381296  I  396696 


gals    gals 
436140  696666 
111870  I  10630 

64066    2130 


68680 


Stock* 


gals  1  gals 
601840  1370306 
70146  173826 
4230  '  1238I0 

68116  I  209070 


gals 

1486166 
»3S1« 
96040 


Tout  .JU4M70  11390I1W     671176  |  886980  \  887386  |  747630  1876140   19U076 
COCOA 


R.PIanUtlon 
Foreign  .. 


Total  . 


IliroaTSD. 


cwts    I    cwts 
18861  >     16418 
3405  ,     16736 


Expoann.       Hoke  Coksukp. 


cwts    I  cwts 
664        3818 
6882  I    11877 


12410       42144  ; 


8348  I    16808 


cwts    I 
16768 


cwts 
18161 
4811 


184S8]    11883 


Stock. 


cwts     I    CW'S 
11174       19428 
14661       28739 


36n8  I    4HIA4 


COFFEE. 


Wast  India., 

('eyion   

Eut  tn,lia... 
Mo<'iis    .. 

Brazil 

Other  F,>rgn. 

Total  , 

RICE 


906 

(887 

604 

34 

1413 
110 


8763 


370 
8481 
1133 

168 
S»H 

414 


11119 


tons 

133 

6481 

1186 

34 

1147 

481 


»t6t 


IwtS       IT7»0 


tons 
806 

6830 
1387 
48 
3690 
1210 


tons 
HI 
MM 

loss 

18 
140 


13481 


lona 


19( 

S184 

Ills 

80 

83 

811 


tons 

tons 

m 

870 

11488 

10838 

3684 

3704 

118 

:«l 

3173 

l«i:i 

1194 

1K13 

6888       I84a8  [    17361 


a8a»4  \    4I88S  I    41313 


PEPPER. 


MThlto » 

Black  ...... 

NUTME08J 
CAS.  ua... 
CIMNAM'K. 


lotts    I 

80 

1711  I 


tons 
104 
1B31 


PIMEWTOm 


pkg»    I   pkgs    1    |k(s 
"-         1040 
743 


1& 


tons 
"piis" 


nil:! 


hSgS 


tons 
MS 

pkn 

410 
1807 
6680 


»•«• 


toos    I  tuns    I  tuns 

181  681  487 

_1006  J  1134  !  1481 

pkgs   ]  pkK>    I  |<kir» 

668  1147  i  1774 

ro8  1148 1  tun 

I4M  18881 


baea 

107W 


4»I8 


I., I  ' 


RAW  MATgRIALH.  DTKSTCrFS.  ke. 


cocHiiru. 

LAC  DrR..J      IHO 

liOOWOOD 
FUSTIC    ... 


III14 

eksMs 

1611 


serons  |  sanms 


7419 
«sCs 


UK 

m 


lour 

MSU 

1180 

leoa 

max 


U«18 


ser<Mi« 

MM) 

obesia 

7116 

IkllS 

asM 

18*1 


MU 


am 


INDIOO. 
cbesu 


M7* 


Cfawts  I  rhnf. 


■ALTTBTRK 


uaie  ar 

Petaae  .J 
fsteaadd 


IflMMT 

Petaa 

Kli'Ste 


«n 


IsMta      t      Iniia 


COTTtW. 

P.  IMKke 

ainSiwt; 

M*rt 
Mil;* 

'laliia 

IIRTOM 

bales 

un4M 

Mas 
lM«t 

Im!h 
iiino 
ruiao 

Him 

IMM 

■aiM 

ant 

-VMse- 
HUM 

8la4W 

TMal  J 

•M8I0 

vmrnm 

I0I4M 

MM74 

mm 

mmm 

(18*19 

«78M* 
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COMMERCIAL  TIMES' 

WEEKLY  PRICE  CURRENT. 

JSTThe  prices  In  the  following  list  are 
jarefully  revised  every  FrWay  afternoon 
Dy  an  eminent  house  in  each  department. 


LONDON,  Friday  Evkotno. 
A.Shes — dutyfree  s    d      ad 

First  sort  Pot,  U.S.  pcwt    0    0      0    0 

Montreal 31    9    32    0 

First  sort  Pearl,  U.8 0    0      0    0 

Montreal 82    9    83    0 

Cocoa— duty  Id  per  lb 

W.  I,— Trinidad..percwt  45  0  128  0 

Grenada  47  C    60  0 

Guavaquil  46  0    64  0 

Brazil— Para 48  0    55  0 

Bahia  39  0    42  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine percwt76    0  110  0 

ne  ordinarv  to  mid 54    0    75  0 

Mocha,  unirarbleil 75    0    82  0 

good  to  fine 87    0  130  0 

Ceylon,    native,   fine  ord. 

and  bold 56    0    63  0 

good  oidinary    63    6    54  6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  66    0    61  0 

low  middling 63    0    64  6 

middling  to  fine 65    6    87  0 

Java,  &c.,  low  ordinary  ...  40    0    44  0 

ord.  to  good  ord 45    0    44  0 

line  ordinar%' r6    0    64  0 

Neilgherrv  and  Te'.lichcrry  66    0    SO  0 

Mysore,  plantation  70    0    98  0 

Mysore  &  Malabar,  native  63    0    65  0 
Brazil,  washed,  fine  ord.  to 

low  middling 66    0    68  0 

Sne  and  fine  fine  ord 61    0    56  0 

good  ordinary   48    6    50  0 

ordinary  45    0    47  6 

Costa  Rica  and  Guatamela, 

gd.ord.t«finefineord.  68    0    64  0 

middling  to  fine 65    0    76  0 

Cuba,  Porto  Rica,  fie 58    0    78  0 

Dmers  and  Dyes— duty  fiee 

Aloes,Barhadoes...pcwi  60    0  122  6 

Argol,  Bologna 0    0      0  0 

Bark,  Peruvian,  palo.plb    18      2  6 

Quercitron percwt    6    6      0  0 

Camphor,  unrefined 65    0      0  0 

Castol  oil,  good  pale.p  lb    0    6J    0  6  J 

Stflron 32    0    38  0 

COCHIKBAL 

Tenerifie  per  lb    2    4  3    9 

Mexican  2    5  0    0 

L*c  DvK— Good  to  fine..    2    2  2    4 

Tdrmekio 

Bengal  per  cwt  19    0  23    0 

Madras 0    0  0    0 

China   0    0  0    0 

Teriia  jAl'ONlCi,  Cutch  20    6  22    6 

Gambicr 16    6  16    0 

Dyewoods— duty  free     £     %  £     t 

Brazil  Wood  ...per  ton  70    0  85    0 

Fistic,  Cuba 6  15  6    0 

Jamaica  €    0  7    0 

Logwood,  Campeachy...    0    0  0    0 

Jamaica  6    0  6  10 

Red  Saunders 5    0  5    6 

Sapan  Wood 0    0  0    0 

BBSS -French  120    4s  9d    6s0d 

Fruit — CuEBAKTS,  duty  7s  per  cwt 

Patras 84    0  36    0 

Vostizza 36    0  42    0 

Island  33    0  P    0 

Gulf 34    0  86    0 

Provincial 34    0  0    0 

Figs,  duty  78  per  cwt 

Turkey  ...per  cwt  d  p    0    0  0    0 

Plpjis,  duty  7s  per  cwt 

French,  bottled 0    0  0    0 

Ocmian   0    0  0 

Raisins,  duty  78  per  cwt 

Valencia,  new 33    0  45    0 

Muscatel 3S    0  80    0 

Sniyrna,rcd&Cheime  28    0  36    0 

Sultana 42    0  66    0 

Oran-ges                         a     d  ■     d 
lit  Michael,  Istquolity, 

Flat  box 22    0  24    0 

Do.  2nd  quality 12    6  13    6 

Valencia 18    0  22    0 

Llibon&8tl)bes,leh  17    0  18    0 

Sicily ...per  box    9    0  9    6 

LiMONS 

Messina. per  caw  IS  0  18  f 

Barcelona  nut8.,.per  bag  82  6  83  0 

Upaiiuh  nuts p  br  30  0  0  0 

Brazil  nuts. 39  0  44  0 

C<'kernuts per  100  19  0  21  0 

Flax— <luty  free                 £  §  £  m 

HiiiiK^. per  ton    0  0  0  C 

■■£r    TTf  P  K  68  0  0  0 

8t  Petersburg,  12-head...  63  0  64  0 

—              9-hcad..,  44  46  0 

Egyptlan,govtdre8aed...    0  0  0  0 

—      native  ditto ...    0  0  0  0 

Hemp— duty  free 

St  Ptrsbg,  citian,  pertott  83  0  88  10 

out8liat. 10  0  0 

hall-c  eau 29  0  0  0 

Riga,  Kliine 86  0  0  0 

Manilia „ 64  10  65  0 

East  Indian  bunn 16  0  21  0 

CUina  grasa 0  0  0  0 

Jnx „..  13  0  2110 

ceiectluna , 16  0  16  0 

cuiUruB  ...„ la  0  12  10 

Cou^Vnrn,  good  &  lino  36  0  60  0 

orU.  w  lair m  iq  sj  o 

"'''■« - 29  0  36  0 

.'"l*   — •• -..  39  0  »e  iu 

'""'■ 80  0  0  0 


Hides— OxACow.prlb  8  d 

B.  A.  andM.  Vid.  dry  0  7 

Do  &R.  Grande,  saltd  0  5i 

Brazil,  dry   0  S 

Drysalted 0  6J 

Drj-salted  Mauritius  ...  0  7 

Rin,  dry  Rio  Grande  .„  0  7 

West  Coast  hides   0  8 

Cape,  salted 0  4 

Anstrallan 0  4 

New  York 0  44 

i!ast  India ~ 0  4J 

Ki;is,  Russia..,- 0  S 

S.  America  Horse.p  hide  6  0 

Indlgro — duty  free 

Bengal perlb  2  0 

Glide  2  0 

Madras 1  9 

Knrpah 1  2 

Manilla 0  0 

Leather— per  lb 

Crop  hide3...30to45  lbs 


do        ......50 

English    utts  16 

do  28 

Foreign     ntts  16 

do  28 

Calf  Skins 28 

do  40 

do  80 

Dressing  Hides  . 

Shaved        do      

Horse  Hides,  English... 

do    Spanish,  per  hide 

Kips,  Petersburg,  pr  lb 

do    East  India 


1    1| 

1    3 

1    4 

1    6 

1  2i 
1  H 
1  10 
1  10 


0  11 
14    0 

9  6 

7  6 

7  8 

7  5 

0  0 

1  4 

1    7 

1  10 

2  4 


1  8 

1  8 

2  8 
2  8 
2  3 


1  10 

Metals— Copper  pr  ton  £    a  £    g 

Sheating,  bolts,  <Sc...  76    0  77    0 

Bottoms 79    0  80    0 

Old 66    0  67    0 

Tough  cake 72    C  0    0 

Best  select 73    0  74    0 

Iron,  per  ton                  £    8  £    a 

Bars,  ic,  British 7    0  7    6 

Nail  rods  7  10  7  15 

Hoops 8  10  9    0 

Sheets    9    0  10    0 

Pig,  No.  1,  Wales  .,      3  10  4    0 

Bars   6    5  6  10 

Rails  6  10  6  15 

Pig,  No.  1,  Clyde 2  16  2  17 

Swedifh 10    0  0    0 

Lead,  per  ton — Eng.pig  IS  10  18  16 

sheet  19    5  19  10 

red  lead 19  15  20    0 

whitedo 25  10  26    0 

patent  shot   22  16  0    0 

Spanish  pig  18    0  0    0 

Steel,  Swedish  in  kegs  14    0  14  10 

in  faggots 16    0  0    0 

Spelter,  for  per  ton  ...  18    0  0    0 

Tin 

English  blocks,  ptonlSO    0  0    0 

bars  in  baiTcls 131    0  0    0 

Refined 133    0  0     0 

Banca 129    0  0    0 

Straits    127    0  0    0 

Tin  Plates,  per  box        s    d  8     d 

Charcoal,  I  C   28    0  29    0 

Coke,        I C   24    0  26    0 

Oils— Fish—  £     8      £      I 

Sperm  pertun  83    0    84    0 

Head  matter 0    0      0    0 

South  Sea 34    0    34  10 

Seal,  pale 77  10    ,18    o 

Cod 36  10    36     0 

East  India 30    0    30    6 

01!ve,Galllpoll 49  10      0    0 

Sicily 4S    0      0    0 

Palm per  ton  33    0      0    C 

Cocoa-nut 40    5    49    0 

Raneseed,  pale  (foreign;  48    0      0    0 

Linseed 31  10    81  15 

Docakes  (Eng.)pton  12    0      0    0 

Foreign 10    2    11    6 

Rape,  do   6  16      «  10 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gal    l84}a    ls4j<l 

ProvlBions— duty  free 
Butler-Waterfordpcwtl44a  OdlSOl  Od 

Carlow  140    0  150    0 

Cork,  4ths,  new  132    0  188    0 

Limerick   118    0  128    0 

Friesland  fresh    160    0  154    0 

American  new 90    0  116    0 

Jersey    116    0  136    0 

Bacon,  singed— Waterf.  60    0    64    0 

Hamburg 60    0    62    0 

Hams — York   88    0    96    0 

Irish   92    0  108    0 

Lard — Watcrford  &  Li- 
merick bladder 74    0    80    0 

Cork  and  Belfast  do..  74  0  78  0 
Firkin  and  keg  Irish..  70  0  72  0 
American  &  Canadian  66  0  0  0 
Cask    do  do       70    0     0    0 

Purk— Ainer.&Cai>,p.blI6    0  120    0 
Beef— Amer.A  Can.  p.tclOO    0  140    0 

Cheese— Edam 62    0    72    0 

Gouda 66    0    60    0 

Cantor  24    0    30    0 

American TO    0    76    0 

Rloe— duty  free 

Carolina percwt    0   0      0    0 

Bengal,  white 9    6    13    C 

—      cargo 8    6    11    0 

Hadru „.,    9    6    10    6 

Arracon,  Rangoon,  ^^.    9    0    II    0 

Java  10    0    16    0 

BagO— duty  4id  per  cwt 

Pearl percwt  16    6    18    6 

Saltpetre— 

Bcugal per  cwt  26    0    29    6 

Bumuay  and  Madraa  _  24    0    26    0 
Eugllsb,  reUned  .........  3U    0    31    0 

X'tTKAis  or  Soda „..  16    0    17    6 


Seeds--  8    d      8    d 

Caraway pr  cwt  36    0  40    0 

Canary per  qr  48    0  50    0 

Clover, red percwt  70    0  90    0 

white  71    0  90    0 

Coriander  21    0  28    0 

Linseed,  foreign,  per  qr  6i)    0  64    0 

English    65    0  72    0 

Black  Sea  63    0     0    0 

Bombay  64    0      0    0 

Mustard,  br p  bush  14    0  16    0 

white    11    0  12    6 

Rape,  perlastof  10qrs.£47    0  60    0 
Silk — duty  free                   s    d      s    d 

Surdah per  lb  23    6  27    0 

Cossiinbuzar 16    0  26    6 

Gonatea  15    0  26    6 

Comercolly 16    6  24    0 

China,  Tsatlee  23    6  SO    6 

Tavsaam 18    0  26    6 

Canton 12    0  23    0 

Raws— White  Novi 85    0  40    0 

Fossombrono 32    0  35    0 

Royals 26    0  82    0 

Milan  26    0  32    0 

Oeganzines 

Piedmont,  22-24 82    0  38    0 

Do.        24-28 32    0  38    0 

Milan  ii  Bergam  18-20  30    0  37    0 

Do.  22-24  30    0  37    0 

Do.  24-28  30    0  37    0 

Do.  28-32  80    0  37    0 

Trams— Milan,  22-24  ...  31    0  85    0 

Do.  24-28    ...  SI     0  35    0 

BRirriAS— Short  reel 33    6  40    0 

Persians 10    6  14    6 

Spices — Pepper,  duty  free 

Mal.ibar,  &c perlb    0    5^  0  5} 

Eastern  0    4J  0  6f 

White  0    7i  1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    If  0  2J 
Cinnamon,  duty  tVee 

Ceylon,  1,  2.  3    2    7  3    6 

Malabar  ft  Tellicherry    2    8  3    0 
Cassia   Lignea,   duty 

free per  cwtl09    0  112    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0    4J  1    6 

Zanzibar  and  Bourbon    0    2|  0  Sf 
Ginger,  duty  free. 

E.  India,  com p  cwt  25    6  26    6 

Do  Cochin  4  Calicut  35    0  100    0 

African    30    0  31    0 

Mace,  duty  free. ..per  lb    2    9  3    8 

Nutmegs,  duty  free  p  lb    2    0  4    0 
Spirits— Hum,  duty  IDs  2d  per  gal. 
Jamaica,  per  gal.,  bond, 

16  to  25  O  P   2  10  SO 

30  to  35    —    3    9  8  10 

fine  marks  4    0  4    6 

Demerara,        proof. 1  10  0    0 

Leeward  Island  —  16  18 

East  India  —  15  16 

Foreign  —  14  16 

Brandy,  duty  lOs  5d  p  gal 

YintaMoff**"" 5     6      5     8 

Vintage  of  |  jg^g 6    6      6    7 

1867 6  8  6  9 

1866 7  6  9  0 

Geneva,  common  2  4  2  6 

Fine SO  3  2 

Com  spirits,  pfdntypaid...  12  0  0  0 

Spirits  f.o.b.    Exportatioc    2  0  2  2 

Malt  spirits,  duty  paid 12  0  14  0 

Sll^ar — Per  cwt — Duty  paid 

Briti  si;  plantation —  Duty,  s  d  a  d 

grocery  yellow 6/3  33  0  36  0 

refining   4/,4/9,t6/8  26  0  84  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  30  0  36  0 

Iwtogdrefl  ...4/,4/9&6/S  26  0  84  0 
Mauritius,  crystalised — 

N08.  15M7 6/8  37  6  88  0 

13  h  14 6/3  36  6  87  0 

10  k  12 —   33  6  35  6 

Syrnps,lwtogdyl.4/9&5/3  29  0  83  0 

Iw  to  fine  brown. 4,'.ii/9  21  0  28  6 
Bengal.Bcnares,  low  to  fine 

white  5/3&5/8    0  0  0  0 

Date,lwtoflneyU/3&6/8  28  6  84  6 
very     low     to     fine 

brown 4/*4/9  18  0  27  6 

Penang,  superior  yellow  to 

good  white 6/3i6/8  84  «  87  6 

lowtofineyellow.4/946/3  29  6  34  0 

Iwto  finebrown...4/&4/9  18  0  29  C 
Madras — 

crvstallsed  whte  5/8  87  0  89  0 

low  to  fine  yellow.  6/3  32  6  80  6 
Native,  low  brown  to  low 

yellow  4/i4/9  18  6  26  0 

Jaggery    4/  18  0  21  0 

Slam  and  China,  low   to 

good  white i/Z&i/i  36  6  87  6 

low  to  fine  yellow  and 

giey  4/9fi6/3  29  0  86  0 

brown  ■V44/9  18  0  28  « 

Manilla,  clayed, common  to 

good    4/  24  6  36  6 

Muscovado  4/  20  0  22  6 

Java- 
low  to  good  white  ...  6/8  37  0  37  6 
low  to  fine  yellow  and 

grey  6/8  82  0  86  6 

Havana,  white,  above  No. 

18 .—     0  0  0  0 

iorutle,  Nos.  16  k  18.  i/a  37  6  38  6 

yellow,            12  k  14.  6/3  36  0  36  6 

—                 10  411.—    32  6  34  0 

brown               7  4    9... 4/9  2l«  0  31  6 

Babla  .^:  Marolm,  low  grey 

to  good  wlilte 6/3  29  6  16  0 

low  to  liue  brown...4/&4/9  19  0  23  6 
Petunm,Paraiba,,)lMacelo, 

low  to  gooi.1  white    6<3  34  0  36  0 

yellow  4/9&6/3  39  0  83  0 

low  to  &ue  brown  iim'D  20  6  :i8  6 

Beet  root  ...M~.~..       •-   (  0  0  • 


1st  brand 
in  hhds 


r  11)8 

"11 


4S 


0 

87 
0 
17 

fl 

0 

0 

0 

4i 

0 

0 

2S 

17 

0 
0 
0 
0 
0 

41 
0 

0 

3 

20 

0 


.  REriNEn— For  consumpcion  s 

8  to  101b  loives 0 

12  to  14  ih  loave 0 

Titlers,  22  to  24  lb 46 

Lumps,  45  lb  44 

Wet  crushed  40 

Pieces  „,.  32 

Bastard   0 

Treacle ,',"  15 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0 
6  lb  loaves  4' 

10  lb  do   ."..■;■■  4e 

14 'b    do     I 

Titlers  22  to  28  lb 43 

Lumps,  40  to  45  lb 0 

Crashed  40 

Bastards 24 

Treacle [].""  15 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  41    0 

10  lb    do     40    G 

Superfine  crushed 40    0 

No.  1,  crushed    36    0 

No.  2 35    0 

Belgiitn  reaned,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves 40    0 

Crushed,  1  36    6 

Tallow— Duty  free 

Town  Tallow percwt    0    0 

St  Petersburg,  Isf  Y  C...  42    9 

Tar— Stockholm,  pr  brl...  19    6 

Archangel 18    0 

Tea— duty  6d  ^er  lb 

Congou 0    4 

Souchong 0  11 

Ning  Yon<  and  Oolong  0  10 

Flowery  i'ekoe, 110 

Olange  Pekoo. 0    6 

Foo  Chow   1    2 

Caper,  Canton   0    5 

Foo  Chow  0    0 

Twankay,  common  0    6 

fair  to  good 0    0 

fine  to  Hyson  kind   ...  0  11 

Hyson,  skin 0    6 

Hyson 0    9 

Young  Hyson 1    3 

Imperial  0    9 

Gunpowder 0    7 

Japan  0    9 

TlmlJer  —  Timber  and 
Hewn  Wood— Dantzic 
&  Memel  fir.. .per  load  50 

Riga  fir   65 

Swedish  fir 45 

Canada  red  piue   50 

—  yellowpiue,large  85 

—  —       small  65 
N.Brnswk.&Can.Bd.pme  75 

Quebec  oak 120 

Baltic  oak  75 

African  oak   120 

Indian  teake  250 

Wainscot  logs  18  ft  each  46    . 

Deals  and  Sawn  oud  Prepared  W 
Norway,  Petorbsgstand  £10    0 

Swedish  8  10 

BttMi»u   „  10  10 

Finland    ,70 

Canada  1st  pine 16    0 

—  2nd U    0 

American  spruce  7  15 

Dantzic  deck,  each  12s  0 

Staves 

Baltic,  per  mille £130 

Quebec,  per  standard  do.  75 
Tobacco— dy3/plb&5pct   a 

Maryl  md,  por  lb,   bond    0 

Virijinia  leaf 0 

—  stript  0 

Kentucky  leaf  0 

—  atrlpt  0 

Negrohead  ...duty  48  6d  1 

Columbian  If.  dy38fi5pc  0 

Havana   1 

—  cigars,  bd  duty  6a  6 
Turpentine— per  cwt 

American  Spirits,  wthcks  36    0      0    0 

I'Yench  do   35    0      0    0 

Rough 0    0      0    0 

Wool— English — Per  pack  of  340  iii« 
Fleeces  S.  Down  hogs...£15    Q    16  V- 

Hall-bred  hogs  16    0 

Kent  tieeces  15    0 

8.  Uwn  ewes  &  wthrs  13     0 

Licicestervlo 13    0 

Sorts — Clothing,  picklck  16    0 

Prime  14  10 

Choice 13    0 

Super  12    0 

Combing- Wethr  mat  15  1 1 

Picklotk 13    0 

Couunon 11  10 

Hog  uiutching  16  19 

Picklock  luatchbig...  13    0 
Super  do     ...  IX  ll' 

Colonial—  s 

Sjdncy.-Fleece  ftlamb    1 

:^coured,  &c 1 

Unwashed  0 

Locks  and  pieces  ...    0 
Slipe  and  akms 0 

P.Philip-FleocoSluiab    2 

Scoured,  fie 1 

Unwashed  „    0 

Locks  and  pieces  ...    1  10 

Adciade-l-'leccc&latub    i>     a 

i3^>ured,  fie 0  If 

biiwodhixl 0    Ai 

Locks  and  pieces   ..    U    4 

V.D.Ld  Flcccefilamb    U  lOi 

ScouihhJ,  etc 0  1. 

Uuwubhml  .,    0    6 

Locks  sad  pieu;^  ...    u    8 

CapuG.  Uopo— Fleece 

ana  laiiib 0 

ttcourcdJtc- 0 

UDWaai'e&......M.M  0 


93 
67 
55 

«!> 
105 
76 
DO 
0  125 
0  135 
0  140 
0  37^1 
0  l')ij 
00,1 

r.! 


1) 


12  I. 
li 

t    < 
19  u 

13  10 
8  10 

23s  u 


0  173  6 

0  77  1' 

d   8  d 

0  9 

0  8 

UlOj 

0  10 

0  10 

2  li 

2  2 

6  0 

23  0 


6i 
7. 
6 

6) 


16  10 
10  0 
W  1; 

13  10 
16  10 
16  0 

14  0 

13  10 

16  0 

14  0 
U  IJ 

17  U 
14  0 
13  10 
a  d 

1  10 

i  1 

u  8t 
1  1 


7» 


1  6 

1  « 

1  4 

U  9t 

0  9 

1  8 
i  8 
I)  9 

1  > 


•  4 

6 
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RAILWAYS. 


Kamc 


.[  and  Extt«r... 
A'^mn 


iiry^<<'il"°<'*t"    - 


88 


--..■"    lirrAt  nr»ieni.CooaolOr'''  "' 

~ik  liw  LwcHkin  asd  Tcttoblr.' 
--.k  Uu  UHKka,  BrigktOB.  *  8.  C 
-:kli»  Uio. ait, MOmm. At^itrtuoi 

-ikJ<«i  Loudwi  m* StOh^mUn. |UH 

-rt*!'*)  LoBdaa ud Soalli-W<«Ufa_-.. 
'     MudMiMr,  aiMT,  *  I.lnrollMh 
Uo  K«r,  lawNd  at  UO  dl*c« 


RAILWAYS. 
PunsnoK  Sbaus  xm  Stooks  -Coatiuoed. 


Aotho- 
riacd 


MW57< 


wsoo  a> 


SiklOO 


tfisoon  8ik:i(w 


Hum.  k'S 

■5'^ 

North  Staffordjhlre    '  22 

Sonth  Devon,  rent-charg«. 105 

Do  6  %  103 

8o<ith-Eutoni(Ru<ljinB.lA>t6<l)   23 

Do  ^%  ..„ _ m 

^•- '-    '  "•■.   Wl 

1  ...- 170 

iitrallnluid,6%i  ... 


MftTWI^tM.... 

IMil  V»)C%u|idtaPr() 


(IMdrecT(DoiUv\ 


KrdccoiA^lc 


«8» 


■>1 

..« 

.iU» 

.111 


80 

uioa  ~..„.....„J  67 

w 

■»H 

u« 

,.V  Wkinjf    U 
__ 170 


.-tk«ii.(iM.  •%.„.. 


•  ril;iiA;v. 


IM 


PcsTEricNcr.  Suasu  A  Stocu.  with  Diitidssim  Con. 
■'•iorrrs  or  kachSkparate  Ykar. 

iledonian,  4V%  guiirai)te«a*.,. 
.  Uo  Sect.  Ceotral.  mill.  7  %... 
I  Do  do  4t  %  iirnleemabU*  ... 
I  Uo4%conTnible,lrao«d>tS0 
Treat  EkiiUm,  4t  %,  1961  ...\ 

Do  ii  %,  1882  .../ 

Uo  6    %,  1883  

,     Uo  Sew         6   %,  1883  97 

Uo  do  6    %,  18U M 


7151- 

maii;.  ,  -  .. . 

SIMUMJ  .SU:UlU 

uagaofl  stk  im 


SltMuU<   SIk  luu 


SaOOODfl  8U,lui^  ,arc>t  Nortbeni,  i  %,  Imdiable 

8tk  lOi)       L>o  remustnt  S  % 

SUlOi)  I  Do  Boston  and  SleaTord.  H  % 
StkllOO  iGreac  Wntern— Con<l.Pre(.&% 
c.k  1...   r;reatKorthofSoatiaad4)%,A 

Uo  -H  %  prer,  B 

:<rDtC«a>t,  6%  B 

..  ,uuicAYark<.,NewH%anj|]r'71 

»J     21     Do  do  4  % 

81k  100   Laodos,Brlr-ton,ftcn4i%,186S 


ISSMO^Stk 

»MOOU(  8tk 
«0»7O|3U 
1081 


100       Do  do  4    %,  1860 

1)10       ro  do  4i%.1861 

100       Do  do  4i%,  1883 

100     Do         do        e  %,  last 

100       Do         Ko.  a         6   %,  1868 

ion       Do         Mo.  7         C   % 

■    ■    '         ""^aLicArtiltrata,.*!* 

.ud  N'«nh-VVe«t«rn  (  % 

■  Moid  mid  C^mbrMce... 

cwtbur)-'  &  Welabpool 

.t  Souta-Wviieru,  4i  % 

o  6   % 

lu   3ii»i>:iuur.8liir,ftUnc.,6%1886 

StkilOO  iHetropolltan.  5  %  „... 

100       Do  New,  6  %  

100  Metropolitan  DUtrIrt,  t  % 
100  Midland,  A  S  %  preference 
100       Do        B  t  %  pre(creii<» 

100  I    Do        Ci%  

Htk'lOO       Do       D5% Ill 

tt     22       DoC%aptLloconTeitlntiold 
I        !  itock  August  31.  IH72... 

125000  18     18       DoS%o|.t.tocon.Ain{:)l  I-.;:) 
17tOaar  SU  lOO  Horth  BrltUb,  K..t  O.No  I.  5%*  l(is 

Stk  100       Do  £10  guraiitced,  Itmi luo 

Do  Ediii.  r.,*  D.,2nd,t%...   N2 

DaEdlnb.*Olat.,No.  2,  S  %•  lOS 

Do  Noith  Drltlih,  6%,  1H«2...  lu) 

D)  E-lliih.*  Olai.,  No.3.  «  %•  101 

!>>  1  .lla  A  OlM,  Ordy.  4t  %    70 

r.i»iem,  4)  %  redeenib  e  Iir2 

rktoti  It  Dili.  Clan  D*  119 

livt 

.1  %  ("on  Jan.76     4i 

1)  %  (niaxt%)  103 

Ire.  set  


145 


87 


104 


IMtX 


90 
»7 
&S 

113 
91 
91 
99 

10« 


lil 


(MWM  StklOO 
«MMM  8U100 
SaOOOM  8U  100 
U70WI.  SU  100 

Mosasnr  ftk  inn 

ISBBOn  ■  

iSto- 
2il3i>>. 

lasaoH    I. 
TmnflSik 

•HMM'Stk 

aaonr-  ■ 
aooui' 

lawc 

WUaM  nu 
7000004  au 


'.   I'lmlk...  1; 
-■tvcn  i-y««r  im.: 
ly  lubttxiuent  {• 


lOS 
98 


Uro  UuMut  jg  Winaa  RaaMU. 


Name 


0»i     . 
tteU«M««r«l 


■•nbr*.l  L.*N.W.*a.W    113 

H  ■».  I'lef Uo  |ii3 

>i.ciila(h*iiuklre   Um.  «  N.-W...  M 

Mk'iloo  Ckeater  ar  d  Holjluail  ...'    Do  ....„ '  (7 

Mkiao      l)o(i»\    l>o  .._ '  ... 

""■•—       ""S-s.  '■     114 

>»ial».  ru"'  '"Ian    ...i  ... 

lutrr.  Moiir  >   *  O.B.    M 

lM.rertii,4AMr<i.J.i;al*loalM    ...'  TOt 
•  Prelerme*  .....M.M^t    Vo  •»..»»...}  ... 

let  Ctaea  Prdknow     Do  „..l  ... 

Us^ofa  nHT.  •  «...WrMtManlMm'»« 
'  -r  and  DeM  ftntlOm*  Wwimi;  ... 
I  ^t*ew H»wiB;jk*j% 'Oi aal  Emtam,   ... 


>r  h.-R-T0ftHI 

>d  Carllele  ...  Uo. «  ll.-W...b>) 
Hla-kwull    ..Omt  K««f<fn_;  SB 


MM.  *  DWtafta. 
iM  wew  HMat§ta 


'     mn    ffij*ia«m  a   r.aarern.  a  >  lireei 
•  I  M  I    Di  t  % __..(    Do  . 


I 


RAILWAYS. 
Lma  Lkuid  at  Tamo  Kwtais— Conttaacd. 


Htmt. 


Le«.lng      !«| 
Companies.   :^^ 


Stk  100 
Stk  1100 
Stk  llUO 
Stk  1100 
25  all 
BikllOO 
Stk !  100 
10  all 
StkllOO 
StkjlOO 
8tk  aU 
Stkioo 
Stk  100 
20  all 
20  all 
20    all 

sulioo 


North-Eaatem— Hart.epI 
N.- Weat.  A  perp  .pref.  5% 

Do  B  minimum  li  %  ...; 
Nottln;. «  Orantb.  K&  C 

Preston  and  Wyre ..I 

Royston.  Hltcb.andSliep 
Shrewsburv  &  HercfiJ.  I  I 

Do  .'. 1 

8.  Yorkshire  i  Hirer  Oun 

Do  4  %  gnaiantead   ... 

DoS%  gntrantaed 

Victoria  sum.  *  PimUao{ 

West  Cornwall    

West  iioouon,  Class  A 

DollassB 

UoCaasC 

W«ymoutti  ft  Portland  . 


N.-E.— Ilerwk.l  ... 

•Mkllaud :112 

Do   ;  90 

GreatNorthcrni  93 

I.JiN.-W..\iUY 

Great  Northern 

Lon.  S  N.-W  J 
Jt  G.  W X 

Mane  &  SbefC 

Do   '  83 

Do   ,106 

Ot.  Wstm..  &<:.l  ... 

Assodatd.Co.'s 

W.  I.on  Ex. 

iG.  W 

,0.  w. «  8..w: 


I  I W.  I.on  Ex.  ( 

yioD.Ati.-Vf.-i 

)    iG.  W (. 


DsBuiTuu  Siocxa. 


Antho-I   B  f    ■ 

rised    I   §  I  i 
Issne.  '  §  '  £ 


832078* 

ISOIK**!) 

13i»«..i;. 

271-'^ -■ 
207i»7lui 
100»2a7/' 

laiwswi 

6H7iii<>; 

SOUll>««>I 

28367671 

31083M 

700000M 

3000001 

37228U 

IMTaot 

11202901 

10013171 

244a73< 

2M6»4i 

aOlOT' 

10018«)( 

383029/ 

IMMO' 


Stk  100 
silk  100 

S:'„  I>»l 


Stk  lot) 
i'tk.loo 
Sik  100 
Stk  1110 
stK  hm 

8lk  100 
»UI0O 
8U100 
8U100 
Sikloo 
8tk  100 
Stk  100 
Stk  100 
8tkl00 
8tl,  li«i 


name. 


15* 


aoaoooj 

e3W283'  Stk,  a 
3360001  Sik  100 


Great  Eastern 4  % 

Do  A 6  % 

Do  1x67,  redeemable  6  % 

Great  Norlhern   4  % 

Ureat  Westtrn 4J% 

Do  6  % 

Lancashire  and  Yorkehlro...4  % 

Lun'ion.  Bri;.;.>iton,&c 4  % 

Do  pcn>etu«l 44% 

Lend..  Chat.,  ft  Uover  Arb.4i% 
London  aitu  North  Vrestem4  % 
Do  do  8i% 

London  A  South  Western  AA  % 
Manchester,  Siieftleld,  tK,.J  % 
Do  do  4i% 

MetropollUn  District 8  % 

Midland 4  % 

Uo  4J% 

Do  4{% 

N'urth  Britisli,  £.  P.  ft  D.BJ  % 

III  Eastern 4% 

4^^ 

i  I.  mion 41% 

11    6  % 

•  rii  Perpetual  ...4  % 

'■'•■ »  % 

UoJulatU S  % 

South  Yorkshi.e.  Ao. 4i% 


93 
112 

no 
luo 

lot* 
113i 
100 

93 
102 

90 
100) 

87 


lis 

100 

:o2i 

107 

90 
107 
lOS 
109 

93 
113 

OS 
103 


BkiTisu  Possi»si4>Na. 


SOMMO 

4881S3U 

aooooo 

itooo 
itooo 

EOOOOM 


100 
100 
Stk 
Stk 
20 
10 
100 


U.      . 

lovuuu/ 

280110 

21ul'««^>i> 

'II' 

2M 


U^liMA 


IJU  lOU 
20  I  17i 


l'«) 
il«l 


31«» 

aooooM 

046001 

stoooM 

aoiiiK) 
immio 

847000' 
7(0000'! 
IOI8I0M 
lOIOttM 


210000 
IMOOM 

tooooot 


MUM 

9M«I«V 


BlI^lOO 

«n 

2»i 
Ini 
luu 

100 
100 
100 


81k 
Stkioo 
8U  100 


too  loo 

100 
100 


Atlautic  &  St  Lawrence  sluuvsi  83 

Do  H%   Sterling  Mart.  Bonds'  02 

BomlwT.Baroda  ftC.Indikg.6%,106 

Do  Exieosion  104 

Do  do      „ 3 

BuffaloALakcHuronPreferencc     G| 
Do  do  6i%  Bonds,  1872-3-4 ...  »4 

Cape,  (uaruiued  0% 70 

Carnatic,  LIm.,  i;uaranteed  0%  103 

Do  do,  issiKit  nt  1 2s  pin 2/13/ 

Demerara,  7%  per[>ctual  [it^w.  106 
Eastern  Bengal,  guaranlMd  t%  106} 
Do  Jo         6%    ... 

Ea4  Indian,  do         8%  :09 

GiiropeanAN.A.6%lMa.Bd,li«n   76 

Grand  Trunk  or  Canar a  14i 

DoE<)uip.Mart.Bds,lchr(.a%   94 

Do       Ind       do  Birlp 90 

Uo  1st  Prefrrauce  Bouda i'4i 

Do  2nd       do  4h{ 

Do  3rd        do       Slock 36 

Do  4lh        do  do      I  2»{ 

Great  Indian  Peuliuula,gtta.6%aiM 


Do  Maw  uo  6% 

Do  New  do  6% 

Do  4%  Debenture  Slock  

Oraat  SooU.  of  India,  guar.  6% 

Do  41% 

Do 


20}  Orsat  WasUro  ,■!  i.anada.. 


13| 

7t 

90 

lo4i 

98 

I'ti 
Do 8%  Buuils.  iiayable  117:1. ''im 
Do  6}%  du  do  l'<7;-ti  will 
Do  8  %  do  do  1WI...||0U 
Dadascrl;> 

Do  (%  PkI,  Issued  at  80,000. 
(when  paid  up)  UIIJuiJ.I8lw|  364 

lUO 
•8 


de      m 
do        Mt 


Madraa,  (oarantaad  6  % 

Do 

Do 

Uo 
MsUxHttM  •  llakam'a  Bu  UnU. 

Do  8%  BMda.  MjmMaUMb.. 

Do*%    da  do      - 


ll.a(CaHMla,8% 


Da 


•% 


]:r\ 


Hik  too  Old*  *  BMUkaad,  gut.  t% 


iu  tX  ... 

Do  Xanulaa       6%  ... 

■T-la.Pin4aal^«  Delhl.cva.6% 


Da 
Do 


'<■  llaiiwaTa. 
lo    all    Antwerp  and  Naltarten 


VOOOQ 

» 

aU 

dim 

* 

alt 

fftoo 

ID 

aU 

UOUO 

19 

10 

Knot 

10 

f 

tarn 

M 

•n 

mt 

« 

•II 

um 

W 

■II 

dmai 

M 

■u 

mm, 

U 

all 

weraaiM 
■•Maiaaa 


Ajrras,  OCIaall 
Da  toad*  KUsMlaa.. 
DeAMlATaadil  ~ 


DtaatamAWM 
Da  Hijliiaal 


IMS 
98 
W 
m 

.04J 


101} 


492 
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RAILWAYS. 
FOBBisN  Railwajs — Continued. 


Autho-  \  i  \    . 

Issue.  I  cfi   I  Bi, 


Name. 


^8 


H5000  20 
10000,  20 

600000'  20 
17500!  40 

1000001  20 

112600J  20 

60000  20 
26595:  20 


10000   20  :  all 

625000    1«     all 

15000    10  ,  all 


6000 

10 

all 

11250 

10 

all 

47500 

20 

all 

677500 

20 

all 

300000 

20 

all 

tiOOOO 

20 

all 

60000! 

20 

10 

6 

all 

83334 

4 

all 

31000 

20 

all 

17000 

10 

all 

100000 

20 

all 

750000 

20 

all 

134000 

20 

all 

40000, 

20 

all 

26757: 

8} 

all 

20000 

10 

all 

300000, 

20 

all 

Dutch  KhcnUh    '  24i 

Do  New i  10 

Eastern  of  Prance j  17 

Europn.  Centrl  Hail.,  L.,  Ist  iss.,  ... 

Great  Luxeinbourjr '  12i 

IJemberg-Czernowitz,  Limited, 
!      guaranteed  7%,  l8t&  2nd  ias.,  15i 

Mexican,  Limited    '     4^ 

NamurifcLieue.gua'l    By  the  f' 

14f  per  annum...  >  Belgians     10^ 
:    Do  gua  6  %  Pref  J  Govern!,  (.i  23 

Northern  of  France   ,  37 

N.  Rail,  of  Buenos  Ayres,  Llm^ 

guaranteed  7  % :  12 

Do  Deferred '  11 

Norwegian  Trunk  Preference...!  ... 

Ottoman  (Smyrna  to  Aidin) ,    6t 

Paris,  Lyons.  &  Mediterranean   33 

Paris  and  Orleans   30 

Recife  &  San  Francisco,  L.,  g.  7%    15| 

R.-^yal  Sardinian 

Roval  Swedish '      i 

Do  7  %  i 

"'a'ubre  and  Meuse 7 

'    Do  5J  -/„  Preference  '■  10 

San  Paulc,  Liaiited,  gua.  7  %...'  21J 
South  Austrian  £  I.K)mb.-Venetn.   lly 

Southern  of  France    23 

Turin  and  Savona  2 

West  Flanders :  lOj 

\    Do  6i  %  Preference  !  lOi 

i  Wester. i*,\.- Western  of  France  21 


FoBKtCN  Railway  Obi.i«ations. 


84j 

84j 

!  IIW 

20 

4 

20 

100 

100 

100 

loo 

20 
20 


20 
lOO 

all 
all 
84j 

84i 

30 

20 
4 

20 
100 
100 
100 

all 
100 

20 

20 


Redeem. 
Yrs.   At  : 


76 


Name 


Antwerp  and  Rotterdam...  3  % 
tiucharest  »t  Giurgevo,  gua 

by  Danub.  Prncpalties  7  % 

Charkotl-Azflr,gua.byRu8s6  % 

Cliarkow-Krementschg,  do  5  % 

Outchlndian.gua.  byDutch 

Home  Government  ...  4^% 

Do  1869  4J% 

Do  1871  5  % 

Eastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  andMatanzas 7  % 

Do  1886   7  % 

Matanzas  and  Sabanilla...  7  % 
Miiscow-.Jr08Uv,guabyRus  6  % 

National  Pisca  to  Yea, 6  % 

Northern  of  France  3  % 

Do  (late  Ctarleroi) 3}% 


85 

84J 

75 
78 
31 

"3} 

184 
68 

88 
86 
76 
12i 


RAILWAYS. 

FOEBION  Railwat  Oblioahoss— Continued 

Redeem 

Is 

c 

Name. 

baX 

n 

s, 

Yrs.  At 

x^ 

20 

20 

81     par 

North  of  Spain  Priority,..  3  % 

7J 

iUO 

105 

85   100 

Orel-Vitobsk,  gua.  by  Rus  5  % 

HM 

KX) 

UK) 

...   100 

OttomanCSmyrnato Aidin)  6  % 

85 

all 

...    100 

uttoman(SHiyrnatoAidin)  6  % 

55 

m 

20 

99      20 

Paris,Lyon?,tfcMdittranean  3  % 

12 

100 

100 

6    100 

Recife&S.F.(Pern)Jlyl873  7  % 

104 

4 

4 

40       6 

Royal  Swedish 6  % 

n 

100 

100 

Sagua  La  Grande 7  % 

87 

all 

:::  !  ::: 

San  Paulo,  1874    7  % 

Do  1877  6  % 

105 
104 

Do  1878   6  % 

104 

100 

100 

11    par 

Smyrtia  and  Cassaba,  Lira  8  % 

100 

20 

20 

90     20   S.Austrn.&Loinb- Venetian  3  % 

fl-}- 

20 

20 

99     20 

Southern  of  France 3  % 

24 

20 

20 
100 

99      20 

South  Italian 3  % 

6* 

100 

Tamboff-KozlotT,  guarntd.  6  % 

SO 

20     20 

91  1  20 

We8trn.&N.-W.of  France  3  % 

12 

BRITISH  MINES. 


Autho- 

a 

rised 

ei 

Paid. 

Name. 

Closing 

Issue. 

X 

Prices. 

I2OOOI     5 

all 
all 

200001     2i 

Bronfloyd,  Limited   

2i      2i 

12000!     2 

all 

Caegynon,  Liuiited  

i     1 

soooi  ... 

n 

Chivertoii    

1024;  ... 

1 

Dev^n     Great     Consols 

•'  Tavistock" 

90    100 

12800 

2J 
38} 

i      li 

612 

East  Basset,  "Illogan" 

6144 

ai4/8 

East  Caradon 

6        5i 

6000 

3? 

East  Cam  Brea 

6000 

n 

East  GrenviUe    

3i      3} 

1906 

3/90 

East  Lovell 

26      28 

12500 

4 

all 

Great  Laxey,  Limited... 

i7i  m 

6000 

1/VO 

Great  South  Tolgus 

6908 

■w 

Ot.WhialVor,"Helston" 

S        9 

6000 

10/8/0  Grcnville 

4i      H 
41       43 

1024 

8/10/0 'Herod's  Foot  

6000 

U      2i 
8      10 

896 

13/17/6  Margaret,  "Uny  Leiant" 

9000 

4v'10/6:Mflrlrp  Vflll..v 

ej    71 

40000 

4 

3* 

IVlwyndy  Iron  Ore,  Lin- 

... 

59i 
6*17/0 

695 

North  Ro-kear  

6610 

3/11/3 

North  Wheal  Crofty 

2i      3 

16000 

?, 

all 

U     IS 

2800 

i 

Prince  of  Wales 

1      li 

1120 

10/6/7 

Providence,"  UnvLeiant" 

30      32 

61i 

IJ   Sth.  Caradon.  '-StCleer" 

100    210 

6138    ... 

65 

18/18/9 

Si      6 
36      40 

496!  ... 

-th.Whl.Franc?s,  lltogan 

12000 

K 

all 

Tankerville,  Limited 

13J     14i 

10000 

3 

all 

Tan-vr-Allt,  Limited    ... 

U       IJ 

6000 

"i\ 

9 
all 

I'iH  Croft 

49      51 

12000 

Van,  Limited 

54      66 

6000 

H 

West  Basset,  'Illogan" 

BRITISH  MINES— ContinnetJ 

Autho- 
rised 
Issue. 

s 

Paid. 

Name. 

Closing 
Prices: 

12238 
3000 

16 

m 

it 

8 

68i 

11/17/0 

Wst  Caradon,"Liskeard" 
West  Chiverton 

4        } 
31       33 

400 

125    135 

45      65 

4        6 

10      12 

20      2H 

612 

612 
lOii 
396 

Wheal  Basset,  "Illogan" 
Wheal  Buller,  "Redruth" 
WI.MaryAnn,]Menhenl.tfc 

1040 

W.Trelawney"Li»keard" 

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 


70000  1 


61)000 
25000 
100000 
12500 
20000 
20000 
20000]  10 
26000  2 
SOOOOi  6 

21000   6 


10000 
76162 
15000 

100000 
25000 
60000 
20000 

1.50000 
68000 
15000 
7927 
6000 
60000 
80000 
10000 


100000 

16000 

85000 

60000 
120000 

11000 

16000 
100000 

43174 

30000  2 

10000'  10 

6OOO!  10 

8OOO0I  1 

760001  1 

46000  3 


all 
(all 
(all 

1 
15/6 
12s' 

li 

7 
all 

7 
all 
all 

all 

16S 
14s 
all 
17s 
all 
all 
all 
18s 
1/3/0 
all 
3 

all 
all 
all 
all 

I 

all 
16s 

9s 
all 
16 
all 
16s 
2S/6/2i 

U 

6 

8 

all 
all 
all 


Alamil  os,  Limited  

Almada  <fe  Tirito  Coiisol. 

Silver  Mining,  Limited 
Anglo-Argentine,  litn. 

Do  15  per  cent.  Pref. 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited. 

Australian  

AustraltanUnitedGold,!. 
Cape  Copper,  Limited.. 
Capula  Silver,  Limited.. 
Chontales  Gold  &  Silver 

Mining,  Limited... 
Colorado  Territ)le  Lode 

Mining,  Limited 

Copiapo,  Limited 

)on  Pedro, Nri  h  dl  Rey,L. 
Eberhardi  ScAurora,  Lim. 

Eclipse,  Liitiit'd    

Fortunu,  Limited 

Fiontinotfe  Bolivia  Gld,L 
General  Mining  As^.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,  L. 
Pontgibaud  Sliver  I.,ead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Hossa  Grande,  Limlied... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian, Lini. 
St  John  del  Hey,  Lim. 
Swettland  Creek  Gld.,  L. 
Taquaril  Gld.  Comp,,  L. 
United  Mexican,  Lim. 
Val  Antlgoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
Val-Sassam,  Limited  ... 

Worthing,  Lliuited  

York  Peninsula,  Limited 
Yudannmiitana  of  South 

Au>traiia,  Limited    ... 

'  Call  pending. 


i        i 
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OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Average 

cost 
per  mile. 

Net 
Revenue 

pait 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Recei 
Halt 

egate 
pts  of 

year. 

Miles 

Passen- 
gers, 
parcels, 
&c. 

Merchn- 

dise, 
minerls, 
cattle, 

Total 
Receipts 

Same 
week 

1870. 

expended 
per  last 
Report. 

2nd  half 
1869. 

1st  half 
1870. 

2nd  half 
1870. 

opet 

1  in, 
1870. 

1871. 

1870. 

1871. 

e 

681461 

£ 
15143 
11610 
18611 
32640 
32386 
17460 
32865 
27742 
36038 
39464 
11930 
14863 
33119 
66461 
36110 
482^1 
3ii,i:N 

177 1-. 
SOS.'Vl 
11)576 

977023 
1052:)34 

351336 
46319 
11141 
3088;j 
205)0 
319211 

2!ll.><ril 

4i:ils 
r,:i7\  t 
27H27 
28027 
13836 
17646 

£ 

11869 

31191 

30721 

128829 

538933 

27533 

99074 

184898 

698753 

641923 

47839 

1)3974 

1182837 

722764 

1862607 

■v<-,r,:m 

2!)  1659 
31225 

161M1 
20197 

1038668 

77470 

41019 

3.51314 

1327379 
92571 

1  vma 
1  Is  13 

H.r.  11)5 
Vt<l74 
93719 
43626 
29074 

£  a  d 

2  160 
6    0  0 
2  10  0 

1  17  6 

2  10  0 

3  00 

2  15  0 

0  10  0 

3  17  6 

2  ioo 

1  12  3 

3  7  6 
3  10  0 

0  10  0 

2  12  6 

3  "00 
160 

4  10  0 

2  00 

3  "s  0 

1  16  0 

2  10  0 

3  1*2  6 
3    SO 

1  10  0 
10  0 

2  00 

1  13  0 
6    0  0 

2  60 
0  10  0 

£  s  d 

0  12  6 
2  IOO 
6    0  0 
2    0  0 

1  16  0 

2  12  6 
4    0  0 
2  16  0 

2  ioo 

2  \'o  0 

1  10  0 

3  10  0 
3    00 

2  "60 

3  0  0 

0  10  0 
6    0  0 

1  12  6 

3  "26 

1  16  0 

2  16  0 

3  12  6 
3    6  0 
1     60 

1  60 
16  0 
10  0 
6    0  0 

2  10  0 
0  10  0 

£  s  d 
0  10  0 
2  10  0 
5    0  0 
2  16  0 
2    2  6 

1871 
Apr.    14 
14 
16 
16 
16 
16 
16 
16 
16 
16 
16 
14 
16 
16 
16 
15 
16 
16 

9 
16 

9 
16 
16 
16 
16 
14 
16 
16 
16 
16 
16 
16 
15 
16 
15 
16 
14 

£ 

788 
1694 

657 

6183 

11792 

1307 

1001 

£ 

309 

1117 

2199 

3209 

29702 

799 
6172 

£ 

1097 

2.S1I 

2856 

8392 

4I.49.i 

2106 

0173 

12747 

39476 

40599 

3803 

11593 

86273 

67472 

136210 

27929 

,30173 

13141 

1901 

22534 

2031 

8560 

2187 

620 

73578 

7-122 

3054 

31405 

86412 

6547 

95.31 

1269 

27796 

6335 

6917 

3687 

1883 

£ 

787 

2273 

2238 

8390 

39409 

1901 

697!; 

12705 

41.i96 

40415 

3784 

10200 

82188 

66348 

127638 

27777 

30246 

14646 

1351 

22395 

1783 

8036 

881 

384 

75566 

6107 

2962 

30499 

82999 

6909 

9679 

1080 

30067 

6080 

6566 

3346 

1761 

£ 
24 
28 
76 
55 
68 
28 
66 
48 
32 
82 
14 
27 
62 

184 
90 
76 
64 
96 
42 
88 
53 
1141 

486 

297 
36 
21 
64 
41 
66 

646 
32 
56 
80 
48 

109 
36 
24 

£ 

9132 
36391 
35423 
109217 
4J0287 

90639 
132729 
683809 
609084 

38420 

873672 
771326 
1906839 
313456 
376912 
166158 

19402 
330132 

27249 
122403 

30397 

6266 

100:)88» 

96248 

46560 
321310 
1259503 

94703 
1 .10969 

16079 
276041 

62782 
103087 

48167 

M.^ -IT- 

£ 

8385 

£    i    £ 
4411    4.» 

1160994 
670000 

Belfast  and  Northern  Counties  ... 
Blyth  and  Tvne  

31499'     99|;    99} 
29901      38  1     ,38 

4945970 

Hristol  and  Exeter 

102563!  lolj!  1611 

22670745 

419302:  704 
...       I     76 
91092:    93 

1299(i3!  266 

632 

1000000 

2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  it)  0 

1  17  6 

75 

3056510 

93 

-3.M8I3 

•Glasgow  «nd  South-Western 

2534 

26!)68O10 

66733S'  74Si    746 

192H196 

17321 

23278 

694042:  491  '  487 

3066122 

S6700,  256J    256} 

6242483 

45903212 

Great  Southern  &  Western  (Irish) 

6914 
40881 
21293 
67187 
23426 

4679 
4.5392 
36179 
70O23 

4503 

4193    419J 
813073  1396  '1386 

2;)792fW0 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 

1  6  0 
6    00 
1  12  6 

3    "7  6 

706555;  423  S:  123 

17019057 

Lon  ion  and  North-Wo3t<.rB,  &c.... 
London,  Briehton,*  South  Co. St.. 

1801123,161X11  1179J 
286074   3'OJ    3tl8i 
357429'  560 J    ^■i3i 
158829    130  j  136 

182.5I1,     45  I     45 
321613    26  li    2-49 

23707     38  !    38 

17542903 
798677 

12002726 
74:)881 

London,  Chattiam,  and  Dover 

London,  Tilbury,  and  Soutliend  ... 
Manchester,  Sheffield,  &  Linclnsh. 

10580 
1475 
7055 
399 

2564 

426 

15479 

1632 

72.95101 

119956!       7S        74 

4677040 

District  

12342!      4i       3i 

614S38 

St  John's  Wood  

67631      1}       11 

1033606   84SS^  825* 

84836   339     260| 

•4H1(I     47{      44 

3788(1:40 

Midland 

26201 

3610 

497 

9658 

23971 
4621 

47377 

3912 

2567 

21847 

62441 

1926 

3788028 
1461600 

2  00 

3  0  0 

4  "5  0 
3    0  0 
1  10  0 
1  10  0 

Midland  Great  Western  (Irish)   ... 

201B32S6 

•North  British 

310574   767     76/J 

4175Him9 

Nortli-Eattern  (Consols)  

1166219  130S,M27S 

SXiHiU 

931011     12       12 

136226   297     287 

940320 

I66lit     22  J     22| 

18j)8.5347 

2    0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 

226'iO 
3687 

6256 
1668 

2502:)6   316  '  34« 

:,07i408 

60075:  imi'  llllj 

1 1 6fi676 

Tatr  Vale  

103172'     6.3  1    63 

Ulster 

2066 
S61 

1621 
1022 

43126,  1051    10«t 

W511)7» 

Waterfor  ■  and  Limerick 

...       1 

77  1 

77 

COLONIAL    AND    FOREIGN. 


Name. 


Week 
endng 


lialila  ft  8.  Francisco  Feb.l8 
Momtiay,  Bar.,  ft  C.  I.  .Marl  1 
De  roll,*  Milwaukee)        30 

K.Nt  ladiau n 

Kattern  Bengal  IFeb.18 

0>.. Trunk  of  Canad.'Apr.lS 
Ot  (Vntrl  of  R*-lirlt:to!  JiinJIl 


-Recelpta,^  Total  receipts  i 
1871      1870      1871      1870 


1232 
8568 
6023 
44S32 
4176 
32900 
3.4688 


904 
10503 

6913 
66867 

3230 
30600 
39462 


600216 


Nama. 


698713 


Gt.  Indian  Peninsula 
Great  Luxembourg... 
Gt  Southern  of  India 
Gt  Westrncf  Canada 

Madras 

Mexican    

N.of  Buenos  Aytyts. 


Week  i^Kecetpts.-.  Total  receipts 
endngj  1871  I  1870     1871     1S70 


Feb.18 
Apr.  » 
Jnn.14 
Apr.14 
Feb.25 
11 
19 


41028    46.426 

8575      H'M) 

974      1241 


ia!;iK) 

9609 
2624 
1177 


17872 

loo«:t 

226K 
122h 


259246 
121520 


16160 
IlKBl 


270536 
107963 


15106 
9206 


Name. 


Ottoman  

Oude  and  Rotiilkand 
Punjanb  and  Dilhl... 
Kecifc  Sao  FrancisC'- 

Sclnde  

Smyrna  and  Cassaba 
VKtorian  Oovernnit 


Week  r-KeceiMl».—  Total  receipis 
endng  1870-1  '69-70il870-l  '»ih7(l 


Apr.  2 
Harll 
Jan.  7 
Feb.I8 
Jan.  8 
Apr.  2 
NovlO 


1626 
464 
6464 
2I1U 
94: 
14.W 
1.3465 


1240 
647 
6771 
27»,". 
1228 
1238 
16616 


18201 
1671 94 


214M 


19tl«6 
522173 


The  ag^egate  is  reckoned  in  these  cases  for  the  half-year  beginning  1st  February. 


April  22,  1871.] 


THE  ECONOMIST. 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  ths  most  dnrkble  and  beantiinl  paint  known,  does  not  stain  or  discolour  vith  the  atmos- 
phere  of  large  towns,  and  b;  their  procesi,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  ecpeeiall;  adapted  for  painting  iron,  as,  by  rirtae  of  a  semi-galTanic  action,  it  enters 
the  poree  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
iaeniBtatioo.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
ezposMi  Xn  Salt  Water. 

AocLTSKATioxs. — Some  Paint  Orioders  hare  been  selling  Zino  Paint  adulterated  with 
golpliate  of  Barytes,  in  ptoportions  varying  from  ten  to  thirty  per  cent.  Xo  workman  can 
nodaeegood  work  with  mm  material.  Those  who  have  obtained  the  Patent  White  Zino 
nint  from  Grinders  who  have  not  adolteratad  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

••HfBBUCK.  LONDON,  PATENT." 
THOMAS  HCTlBnCK  and  SOS.  WHITE  LEAD,  OIL.  PAINT,  «nd  VARNISH  WORKS,  M  LIME  STREET. 
"  For  pablktdlooU,  and  mil  roooM  oocapiad  by  children  th«re  will  now  be  no  exciue  for  uiine  poisonous 
PaisMshare  raiaarkad  that  tMreUdnaoamornlag  from  Uie  country  to  newlr-painMd  houMs  hare 


SDfTtnd  Ib  baahk.    Tta  rnaoa  Is  nHwit    tlii  tisalli  extiacu  ths  intldious  poison  (rem  paint,  and  tha  lungs 
tiww  to  tk*  teadly  vapoar.'— Jon  Bcu,  SsiiUmbsr  14.  IBM). 


rOUCATION     IN     GERMANY.— 

MJ  AXGIXVOEEMAR  ESTABLUBMK!(T,  B<>bo- 
a»4te-Rbla«,  foaadad  ia  IMT.— Tbe  Principal,  Hen 
THOMAS,  pt<|  art*  Oaatleman'i  Soni  for  the  Amy, 
CtU  S«i  itn,  aad  MareaatUe  pntuiis.  German  ard 
Freack  an  conalaatly  spkea  in  kii  esubllthment, 
whar*  tbs  caafacts  of  aa  Bafllih  home  are  provided 
kyaaBiWUak  lady  (Mia  Tkeoaa).     Tha  blfhMt  r«. 

cas  tli««— Apply  t»  Herm  Director  THOMAS 

■naaaa,  Ws»  ni  Iha  Bhim.— Fcaqaeat  esceru 


CPANISH  RY  IS  THE  ACTING 

O  kHradaat  la  ALBX.  BOSS'S  CANTUARIDbS 
OlloWkhk  ifaaday  pradncas  Wkisken  and  ihlckem 
Balr.  »  M,  SMI  I7  past  for  M  stampa— ALEX. 
BOOS.  *M  BItIi  Batkarn.  Uadaa.  aad  aU  Cbaoibta. 

HAIR-CDRLIKG  FLUID,  248  HIGH 
BakafB.  LaadPB.— AUkX.  BOSS'S  CDBLIMQ 
rUlID  aarls  Ladtta'  or  Oaadaaunu'  Hair  ImiMdlaMy 
kkanasd.    Sold  at  as  td.  aaat  Bm  (or  M  nampa. 


6' 


BEY  HAIB.  248  HIGH  HOLBORN. 

■■.-ALEX.  BOSS^  HAIR  DYE  proda.-r> 
a  rmttt  miliar  laaadUlahr  It  la  ased  It  U  ptnua- 
■aBt.aa4yaifMl|y  aalaralUiaaaet.  Pries  la  «d,  seat 
ky  post  teMaiaapai  aad 


II 


-VIR    DESTROYER.— 248    HIGH 

UoBwrn.  L»daD.-ALtlX     BOSS'S    DEPILA- 
UY  rimtm  aapafflaaas  kair  (rasa  Um  (ace,  aack. 
•  rms.  wlibatf  aCMl  ts  tka  akia     PHea  Si  td,  not 
<  aumfa.    Had  of  al  Ckaaslala 

AIR     COLOUR      WASH.  — BY 

daaykif  Iha  head  wtih  tUa  beaatllaBy  parf  am«l 

X  la  two  days  ika  kaIr  aaaasMa  It  ari(lgal  cnlaar, 

imiina  •<>  bjr  aa  saaastsaal  aataa.    Ma  td,atBt 

r  \. BOfls, s« HlgkHobsn, 


n  \  FED  WATER  HOLDS  LN 

<>vMf'n    Gaa,    Um  tIU)    tUoMOt 

'«-d  lo»ie  and  altsntir* 

'.lOB  08  food  tfariny  Um 

'    [nUoUoB    li    pocvJUrly 

tnTibK  tor  itttAiiUfc    I'nc*  iM  par  doM«  lutf-^ou. 

Labwrtij,  m  Loaf  Acto,  u4  all  »ragsi«to. 


I         l.-MR       WEBB      (MANY 

1  ;....  wItkMr  Cat'''  '  -  r  ^raaer  aL,  Boad 
M.)  Mp»uaa  ABTinciA  » kkh  aaaast  k« 

aariM>«dlaraas.«iiaUbi.  aad  dacabUtty. 

falaliM  Uaalatai  gaanax^i  uiroufboat,  aa  with  all 
sihar  MtaUaaa)  Aaaaaalladaeafraa.  TafaHBada> 
Ma.  BJk.-Aaycaatsrs(  Math  Bade  la  two  artbra* 
bma,  aa*  ttftln  tf aaud  wWlat  aralUof.  At  boma 
Mr  MB  tt^t,  at  M  Raw  Boad  M.  HIa  traaUas, 
«M<a  ts  aau  wonky  »l  paraaal.  (fas  (or  twa  naapa. 


M^      G  A  B  R  I  E  L'S 
■  ATTD  PBEI"7  •—    - 
_.   '  SIBO.    PB».  v.Mi 

■*'  '"■«",>  1».  AXD 

•  -•  >i.]iTnn  TiR/iiiAi  III.. 

•aM  tj  aa  CkasaM.  aaTivrfaBMra  (witk  dlraeUooa 
_    •«  lanaaal  aM,  aad  by 
MBUUtS    OABME,    iMDrmt. 


MLeiKJAIi 
M  MAUA.V 
WkanlW)  ; 


(»'.»u'!'«,.d  taio. 


•r.aadl 

;^Wa« 

i;Y. 


■Tilaaiar 


xAicn.  frropnxo. 


""■  VL-E    BUXIB. 

•■  '•'rnfeHig.  II 

■    tm4   all 

•■<l  (of 

''■•••a. 

Masaaa   '..MiHIt.l. «   loHtLIIr,    KK/TUfASTB. 

(ar  tlaSiiiat  aa*  l»^»Ma*  Ik*  Taata.  taaafWa 

aatarai  n«a«aa  ■•  Ik*  *■••,  aad  gnas  MMM*r 

WlkariaaiiiL    fHaa  laa*. 

I M  tk*  lank  asy  k*  had  BfM  appU- 


rOR      GENTLE  ME  N.— 

I  H.  J.  XICOLI.'S  SPRING  OVEBC'OATS,  af 
wnlerprooCTwred  t'loths,  aoa;  do.,  wllh  gilk  lapeU. 
!!•:  rfwaterpmor  M-lton  cloths,  43a;  of  waterproof 
CbevKK  eioUw,  with  allk  faclngi,  62s  6d. 

U        J.       NICOLL'S       SPRING 

II.       niEVIOT  TROUSEBS,   Its;    do,    Neglijc 

P'or'*' LEVEES    AND    DRAWING 

1  ROOMS.— H.  J.  NICOLL'S  SITPER  CLOTH 
SUITS,  with  rich  appoiiiTmelits,  covplete.  £30  6a;  .nl^o 
Deputy-Licatenanta'  UnKorma,  of  the  finent  iinil 
rtcheat  •le-c  iption,  £96.  Estimates  anpplled  for  naviil 
%^'\  militnrf  uniformt. 

rOR     BOYS— H.     J.     NICOLL'S 

X  KNICKEKIIOCKEK  SUITS,  from  Sla-  Moiiilnr 
Suits,  from  ISt:  Eveninz  Drtsa  Suits,  from  66a;  Hlfh- 
laiid  Sulla,  from  33s  ;  SpriD).'  Overcoata  intwead  clvlhi. 
from  14a  ;  in  Mellon  clutba,  from  ill. 

FR  LADIES.— H.  .J.  NICOLL'S 
RIDING  IIAIIITS,  in  variooa  colaurcd  tweed, 
me'lrm,  and  aaf>'rfine  dotha.  from  £3  3a  to  £H  Ht ; 
Pantaloons  31»  M:  hal>.  with  lace  InlN,  21a;  natrr- 
proof  Tweed  CU  ak«,  from  21« ;  do.  Coatninea,  from  (Ha. 

SERVANTS'        LIVERIES  — THE 

k)  |je«t,  at  moderata  priccii. 

HJ.  NICOLL,  MERCHANT 
a  Clothier  to  the  Queen,  the  Roynl  Family,  and 
the  Cou'U  of  Knrope,  Army,  Navy,  and  Civil  Oui- 
aiter,  lU  ll«,  118,  im  Resent  atrael,  and  !t2  Conihill, 
Lcndcti  :  10  Moalry  atraet.  MaDcheatar;  W  Bold  atrael, 
Lirerpool ;  aad  30  New  street.  BirmlafMua. 

SAUCE.-LEA  &  PERKINS. 

THX    '<  WOBOZSTERSHIBE.' 

Pronounced  by  Connotaseura, 

"Tlle    ONLY    OCOD    SAUCE." 

Impre>es  Ilia  appetite,  and  aida  dlireation. 

UnrlTalled  for  piquai    >■  and  tiavour. 

Ask  for    LEA  A  PEB.RINS'   SATTC£. 

BEWARE  OF  I.MITATIONS 

And  aea  the  oamea. 

LEA  /t  PERRIN8,  on  all  boules  and  Ubela. 

A(enU-CHO.SSK.  *  BLACKWELL,  London,  and  sold 

by  all  Daalaia  ia  Saaeas  throoahout  the  World. 


BRINDISI  OVERLAND  ROUTE  TO 
THB  EAST.— TiM  Mails  to  and  rnm  Egypt, 
India,  China,  Japan,  Auatralla.  &c,  are  now  forwarded 
TiA  Doret,  Ostend.  Uruasels,  Cologne,  Mayence, 
Asohaffa.>barf,  Munich,  Innabrucfc,  the  Brenner  Paaa, 
Varooa.  Padora,  Bolojina,  Ancoaa,  Brlndlsi,  and  Alex- 
aadrla. 

A  weakly  Espfees  Train  laarlnt  London  from  8.  E. 
aad  L.  C.  aad  D.  BUIIoes  arary  Friday— 1st  claaa 
aarrlca,  8J6  pja. :  tod  daaa  sarrlce.  7.40  a-m. 

Tka  PEMN8ULAB  and  OKIEN  TAL  COMPANY'S 
SlaaaefS  lean  Brtndlal  eTery  Tuesday,  at  4  am.,  and 
arrtra  at  Alexaodna  on  the  following  Frvtay,  parform- 
lac  itw  paasaca  la  75  boars  (eootraet  time). 

Bayraatli.  Jaila,  and  Caifa  npUarly,  rlt  Brlodlal 
and  Alexandria. 

The  AOTiilAN  LIX>TD'S  Steaown  laara  Briod'sl 
erery  Kii.isy  for  Corfa.  SIra.  Athens  (Pitas),  Smyrna, 
Constantinople,  idnd  tha  Black  Saa,  aad  arary  seoood 
Friday  (ram  the  loth  March  for  SakmMa,  eU  SIra. 

Tka  ahortaal  aad  talskaat  taata  to  Haplea,  rli  roffla, 
aad  BaaM.  vlk  Foleoaara,  U  tU  Bolofna  aad  Aooona, 
by  Ika  SUCfH  ITAUaN  RAILWAY. 

Tka  Otoat  East  India  Fltal-claaa  lloial,  at  Brlndlsi.  is 
aaw  apaa. 

For  lankar  lafcnaalfcm  apply  la  Ika  Soaih  lullan 
Ballvay  Compaay's  Sal*  Afaata,  Lakaaa  aad  Co.,  6 
aaiMar  suost.  Laadsa.  K.C. 


ETary  (aar 
wsaks  flam 
MasafclA 


VERLAND     ROUTE 

TikMABSBILLKS.-COM. 
I' A  .ME       DES      MESBAOEBIES 
_  MAIiiriMES  DE  FBAMCE^Ftaach 
'Kkeu  leaea  Manallla*  *•  Mlawst— 

Pan  iaM,  lislMs.  Adsa,  Baas. 
H*ai1ikis,P*tatdaO*S^laa). 
Fsadlskitty,  Madras.  CaliaM*. 
Magapara,  Baia.ia,  salfsa, 
H«it  Kaac,  Shasfkae,  aad 
TskakMaa  (Jaaan), 
Tb  ALEXAKORIA  (snal«M»y  AMiDaaamksr  S. 
^lUL  *TTf'  ''*^U  aad  laTstaallaa  apalr  w  tk* 
A«a*«a  n  C^aaaa  stnal,  Uadaa  1  a.  B.  nSrCHKB 
aa«  CO,  lHarsiali  at  ik*  aflaaa  1 1ha  Pif^ali 
{■"■iiiiilis  MarltlaMa  d*  F»MMa ki  Paf1aL)fa*a, 
'■Sssaa.aad  MaiaaUlasi  ar  r     -    ■-       ■^~'~ 


wardafBaaa. 

I»  Iha 


■■  LaadSB,  an  «a(Mt*d 
•afslrosl*" 


"VIOTICE.— THE  PACKETS  OF  THE 

11      UNION  8TEA.MSHIP  COMPANY  will  NOT  iu 
future  CALL  at  PLYMOUTH. 


TAPE  OF  GOOD  HOPE, 

,VJ      ALGO.\    BAY,    and    NATAL.— 
The     UNION      STEAM.SHIP     COM- 

PANY'S    ROYAL    MAIL    PACKETS 

SAIL  from  SOUTHAMPTON  on  the  loth  and  25th 
of  the  month,  callinf  at  Madeira.  A  aurgeon  and 
stewardess  in  each  ship. 

Rxiks  or  Passjisa  Moirar. 


To  C«i>e  Town  and  St  Helena. 
To  Alroa  Bay  and  Moasel  Bav 
To  Nat>1  and  Eaat  London    .'.. 


First 
Class. 


3<)  fulness 
33  truineaa 


Second 
Class. 


30  guineaa 
22  guineas 


37  guinaaal  25  gaineas 


Including  a  free  pass  by  ran  from  London  to 
Southampton  for  paaaengars  and  baggs^e,  also  dock  aikl 
agents'  chatgea. 

N.B.— The  packet  leaving  So  ithampton  on  (he  loth 
calls  at  8t  Helena ;  the  packet  leaving;  on  the  25th 
correaponda  with  Natal. 

Apply  ti  Falconer  and  Mercer,  23  Lesdenhall  street, 
London ;  or  Thomaa  Hill,  Southampton. 


nVERLAND      ROUTE.— 

V    The     PENINSULAR     and 
ORIENTAL  8TEA.M    NAVIGATION 

COMPANY     book      Pasaengera     and 

receive  drgo  and  Parcela  hv  their  Stcaiuera  for— 
From  Southamp- 

ton.  From  Brlodlal. 

GIBRALTAR  ...)  Erery  Saturday, 

MALTA    (■         atJpjD.  ~ 

ALEXANDRIA-!  r      „  a   .      .         fr.  a.       ^ 

I  Every  Saturday.  I  Every   Tuesday, 
I        at  2  p,m.       'S     at  2  ajn. 


ADEN 
BOMBAY     

GAU,E „. 

MADRAS _., 

CALCUTTA    .. 

PENANC. 

SINGAPORE... 

CHINA 

JAPAN 


Saturday,  Apr.  1,  | 
2   pjn.       And 
every  alternate  ] 
Saturday 
thereafter. 


Toesday.Apr.il, 
at  2  a.m.  And 
every  alternate 
Tuesday  ihere- 
aftar. 


AUSTRALIA    .. 
NEWifEALNU. 


fSalurday.Apr.lS,  1  Tuesday,  Apr.  25, 
2  pjn.  And  {  at  2  sjn.  And 
every  fourth  >  every  fourth 
Saturdayl  Tueaday  there- 
there^fter.  J  after. 
And  all  Ports  touched  at  by  the  Steamera  of  the 
Hrlilan  India  and  the  Netherlonila  India  Steam  Navi- 
gation Companlea. 

All  abatement  of  20  per  cent,  fpiiu  the  charge  for  tha 
Return  Voyage  la  made  to  F*aasenger«  to  or  from  porta 
eastward  of  Suez  relrabarking  within  six  montha  of 
their  arrival,  and  10  per  cent,  to  those  i«lmbarking 
within  twelve  months. 

For  Ratea  of  Paaaage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  lii- 
liirinatlon.  apply  at  the  Company's  OIHces,  122  l^esden- 
hall  street,  London,  or  Orienul  p<  ice.  Southampton. 


^  T  E  A  M    SHIPS.— 

J    The   GENERAL   STEAM    NaVI- 
CATION  COMPANY'S  powerful  and 

„.  ,.    ,. ^  tiraKlata  STEAM  SHIPS  laava  frwa 

St  Katharinea  Wharf  for— 

1  *^!t*i?^^^  ~  ''•""y    ^Vednesday    and    Batnrday. 

,!'  .  *•'"''  »  at  8  ajii.  Saloon.  £!>  (ore  cable, 
°"'  Extra  vssaels.  carrying  cargo  only,  leave  alao 
every  Thiiradav  and  (tunday  mom'iig.  For  lartlculors 
of  freight  apply  u>  F.  Stahlscbmldt  and  Ca,  DO  Lower 
Thamea  atreeL 

HAVRE-Every  Thursday,  April  27  at  8  aja. 
Saloon,  ll»;  fore  cabin,  »», 

ROTTERDAM  and  the  RHINE-Evsry  Wednaa<lny 
and  Haturday.  April  2'l  at  10  a.m.:  it)  at  1  p,in. 
Chief  cahln,  £1  lore  eabio.  Us.  Beium  I'Ickais.  30a 
and  ri«  tkl. 

„,^^JJf*'^^^'''    BKCSSELS.    COLOONK,    aid    tha 
"'"i'''-— '•"•T   Taeaday    aad   Thursday   at    noon.  | 
Chief  cabin,  £1;  (or*,  16,,     Return  -ncketa,  30s  and 
as  Sd.     Broasals,  17a  iki ;  Cologne.  .lOa  0.1.     Leaving  ! 

-^m..'^.'  ">o*>n  "cry  Saaday  and  Friday  at  noon.  ' 

OSTBND.  HRUMSELS,  COUMlNt.  sni  the  KlllNk. 
— Kvery  Wednaaday  and  Sainrdiy.  April  2>1  at  5; 
2»  at  7  sjB.  leaving  Ostaad  for  London  «rcrv  Tuesday 
and  friday  algtoi.  ChlafeaMn,  l«s;  fort.  12a,  Bnu- 
aals,  INS  lod  i  Colsgaa.  SSa. 

.«...    _.''^»"> 'fonfata  Wharf  fori— 

BOULOONE-Erery  Toasdsy,  Thurwlsv,  snd  Bun- 
day.  April  2:)  ai  8;  25  at  4;  27  at  6 ;  30  at  H  aio. 
Chief  cabin   II.;  fore.  Ha. 

CAI  ■>'  '  ,y  Wauneadar  and  Sataidar.  AprU 
^•'  <i.    Cblaf  eablu,  11a;   for*,  sa. 

'-''  -Erary    Wsdnaeday  and   Satarday 

V  •"   '■""»•     Faroe:  ChM  ocMo,  16a i  fors.  Ut; 

de«    7.. 

NEWCASTLE— Kvery  Wsdaaiday  sad  Banday  at 
10  morning.    Salooa,  Its  |  fara,  «a. 

YAHMOinrH-Evary  W*Jn**day  at  »  ari*ra«oa 
Saloon,  «•  ;  for*  aaMa  ts. 

Flam  Caalom  Hooaa  <)say. 

IIULI^-Brary  «r*das«day  aad  Batwday,  at  •  owra. 
lag.    L'bMsaMa,«at(ara.ia. 
_U*caa,  n  l.*afcai«  sMaM,  aad  tf  B*!**!"*  *!«**(, 
n**adUiy.  . 

niNNEFORDS  FLUID  MAGNESIA. 

XJ     —The  B»i|i><l  p(.>fe«....M  far  iMrty  year*  hats 

am  aolaiioa  «(  Manrafs  aa  Iha  b*.l 

Baaftvam,  Head- 


appravwl  a(  iMa  aam  aolauoa  «(  Magi 
(*m*dy(ar  A«MI^*f  la»  •MMHk,  b 
H*^  Ooai,  and  IkBlii  lliai  mi  *s 
Msfaat  Ikr  dsBasi*  snastBailaas.  aa* 


Iha  beet  ntld 


•UatlHr  «fe«ust*  iknaiK. 
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HONGKONG     AND     SHANGHAI 

n.  BASKINO  CORPOR\T!OX 

Capital,  5.000,000  dols.         Paici-up,  M.WO.OOO  dols 
Court  of  Directors  and  Head  Offices  in 
Hongkong. 
Losi>oK  Manager. 
W.  H.  Vichfr.  34  Lambarci  street.  E.G. 
Basker.1— London  and  County  Eanli. 
Branches  .vnd  Agexcies, 
Hongkonfr.  I  Hiogo. 

Shangliai  Slanlla. 

Foocliow.  Singapore. 

Ningpo.  I  Bombay. 

Hankow.  I  Calcutta. 

Yokohama.  |  Saigon. 

The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA.  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 

Head  Office— 65  OKI  Broad  street,  London,  E.G. 

Court  of  Dirkctoes. 

Georpe  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnnch,  Esq. 
James  J.  jfacKenzie,  Esq. 
James  M.  Kohertson,  Esq. 
Claudius  J.  Erskine,  Esq. 


Edward     James    Daniell 

Esq. 

David  T.  Robertson.  Esq. 
Chief  Manager  (ex  otiicio). 


Bankers. 

Bank  of  EnpUnd.    London  Joint  Stock  Bank. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlementii,  China,  and  Japan. 

The  Bunk  transacts  the  usual  Banking  business 
In  connection  with  the  East,  on  terms  to  be  had  on 
application. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £>.025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;   and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
credits  on  Constantinople,  Smj-rna,  Beyrout,  Snlonica, 
Alexandria,  and  Larnaca;  purchases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negotiation 
of  all  TurkJsIi  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  ?.&  Cotton.  Wool,  Silk,  Madder  roots, 
valonea  Opium,  Grain.  &c. 

Termii  roa/  bt  aacerlained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 

THE     AGRA     BANK     (LIMITED). 

1       ESTAr.LISHED  IS  1833.— Cai-ital,  £1,000.000. 

Head  Office — Kicbolas  lane  .Lombaru  street,  London 

Baskkbs. 

Messrs  (llrn.  Mills,  Cnrrie,  and  Co.,   the  Katlonal 

Bank  of  Scctl.ind,  and  the  Bank  of  England.! 

Bbakches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai.  Hong  Kong. 

CcBBEi.'T  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allo^-ed  when  the  credit  balance  does  not  fall  below 
fioo. 

DErosiis  received  for  fixed  periods  on  the  following 
teru^s.  viz.:— 
At  6  per  cent  per  annum,  subject  to  12  months'  notice  of 

¥*ithdrawaL 
At  4  per  cent,  per  annam,  subject  to  C  months*  notice  of 

withdrawal. 
At  3  per  cent  per  annum,  subject  to  3  montlis'  notice  of 

withdrawal. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  f  the  branches  of  the  bank  free  of  extra  cliargo; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  am>  Pi'SvnAsta  cflected  in  British  and  foreign 
securities,  id  East  India  stock  and  loans,  nd  the  safe 
cuhtody  of  the  same  undertaken. 

Interest  tlro»i,  and  army,  navy,  and  civil  p  y  ind 
pensions  realit*-.!' 

Ev.ry  oHicr  d.scription  of  banking  buslnesa  and 
mo  sey  agero    Uritish  and  Indian,  transacted. 

J.  THOMSON.  Chairman 


(ORIENTAL        BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  IMl. 
Paid-up.  capiul,  i;l,.^OO,0OO;   reserved  fund,  £444,000. 
Court  of  Dikkctous. 
CllAiLHAN — James  Blyth,  Esq. 
Dei'Uti-Chairman— John  Binny  Key.Esr). 
George  Arbutlinot,  Esq.       I  Alexander  Mackenzie  Esq. 
Major.Gen.H.Fellwm  Burn    Lestock  Robert  Reid,  Esq. 
Duncan  James  Kay,  Eaq.    |  W.  Walkinshaw,  Esq. 
Chief  Makauek— Charles  J.  K.  Stuart,  Esq, 
8db-Wakageb— Patrick  Campbell,  Esq. 
'  Bankers. 
Bank  cf  England,  Union  Bank  of  London, 
Bank  cf  Scotland,  London. 
Tn«    Corporation   grant   Drafts,  and    negotiate  or 
collect    Bills  payable  at  Bombar,  Calcutta,  Colombo, 
Koochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Poitit-ue-OaUe,  Shanghai,  Singapore,  Sydney, 
and  Yokoiiama,  on  terms  which  may   be  ascertained 
at  their  office.     They  alio   issue  Circular  Notes  for 
the  use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  coimccted  with 
India,  the  purchase  and  sale  of  Indian  and  other 
Securities,  ttie  custody  of  the  lame,  the  receipt 
o:  InUresl,  Dividends,  Pay,  P«nsloni,  (Ac.,  and  the 
eBccting  of  i  Kemitunces  between  the  |  above-named 
dependencies. 

They  also  receive  DeposiU  of    *W0  xai  upwards 
lor  fixed    periods,  the  terms  for  which  may  bo  ascer- 
ulned  on  appHctuon  at  their  OfSce. 
Ollice  hours.  10  to  3.    Saturdays,  10  to  », 
i'hreadncedle  street,  Loudon,  1871. 


fHARTRRED    BANK    OF    INDIA, 

\J       AUSTRALIA,  AND    CHINA,    Hatton    court, 
Threnducedlo  street,  London. 

DIRECTORS'  REPORT  (presented  at  the  Seventeenth 
Ordinary  General  Meeting.  19Ui  April,  1871). 

The  Directors,  in  submittini;  to  tlio  sliareholders  the 
balince  sheet  of  the  Bank  for  tiie  year  ending:  31^1 
December,  1870,  regret  that  they  are  "unable  to  recom- 
mend the  payment  of  a  dividend. 

In  tlielr  circular  dated  6th  October  last,  the  Directors 
informed  the  shareholJors  that  provision  would  have 
to  be  made  for  losses,  ih^n  estimated  at  je72,0(X) — viz., 
X22,000  caused  by  a  fraud  committed  at  Shanghai,  and 
£50,000  arising  from  depreciation  in  the  value  ot  secu- 
rities held  in  connection  with  overdue  bills  and 
advances. 

The  severe  depression  in  the  markets  experienced 
l-st  autumn  was  aggravated  during  the  remainder  of 
the  year  by  the  continuanc»3  of  the  war;  but,  notwith- 
standing these  unfavourable  circumstances,  the  whole 
of  the  produce  held  by  tlie  Bank,  witli  the  exr,ei)tion  of 
a  small  quantity  (valued  at  £8,300),  has  been  realised. 
The  result  is,  tliat  atter  taking  crerfit  for  the  profits  of 
the  year  and  the  amounts  held  in  reserve,  a  sum  of 
£59,032  98  lid  has  to  be  carried  forward  as  a  dcfiL-ieBcy 
to  be  met  by  future  earnings;  but  that  sum,  represent- 
ing 7i  per  cent,  of  the  cpit***'!  is  fully  believed  to  be  a 
most  ample  provision  for  all  losses  known  or  appre- 
hended, and  does  net  justify  tlie  recoat  depreciaiioa  of 
the  shares. 

It  will  be  observed  that  the  pioGts  for  the  past  12 
months  are  considerably  below  the  average  of  previous 
years.  The  Directors  deem  it  important,  therefor*,  to 
state  that  this  falling  off  ar(j::ie,  not  only  from  the  ex- 
cei)tioual  causes  referred  to  in  their  last  circnUr,  but  in 
a  still  greattr  degree  from  the  disturbance  of  the  ex- 
changes, more  especially  in  China,  on  the  sudden  out- 
break of  the  war  in  Europe,  and  from  the  restrictions 
which  the  Dirtiutors,  as  a  measure  uf  precaution,  then 
imposed  upon  the  transactions  of  the  various  ai-'oncies 
Although  these  restrictions  neces'arily  cnrtailtd  the 
protitsof  the  Hank,  their  effect  ha,-i  been  to  maintain 
the  business  on  a  ptrfectly  sound  footing;  and  judging 
from  the  advices  already  received,  the  openiiions  of 
the  agencies  during  the  present  year  are  of  a  satisfac- 
tory character. 

The  shareholders  are  assured  that  the  Directori"  are 
more  than  ever  alive  to  the  necesnity  of  enforcing  at 
all  the  establishments  of  the  Bank  the  strictest  economy 
consist-Tt  with  efficient  management. 

In  Ciinscquence  of  the  continuous  decline  during  the 
last  few  years  in  the  value  of  money  in  the  East,  the 
rates  of  intertst  allowed  on  deposits,  both  at  home  and 
abroad,  have  beta  reJuced. 

The  Directors  have  to  report  that  Mr  George  Ure 
Adam,  who  ably  filled  the  post  of  Manager  from  the 
coirmencementof  the  Bank's  operations,  has  been  com- 
pelled, through  impaired  health,  to  retire  on  superan- 
nuation, and  has  been  sueceeded  by  Mr  Jfthn  Howard 
Gwyther,  lately  the  Sub-Manager. 

A  vacancy  in  the  Board  has  been  created  since  tlie 
last  annual  neeting,  in  consequence  of  Mr  John  Allan 
resigning  bis  seat  on  account  of  ill  health.  The  Direc- 
tors have  provisionally  elected  in  his  place  Mr  Audrew 
Cassells,  lately  a  panuer  of  Mes-rs  J(ihu  Peel  and  Co., 
of  Mancliester,  and  of  Messrs  Peel,  Ca^sels,  and 
Co.,  of  Bombay,  and  the  shareholders  aro  now  invittd 
to  conflrm  this  election.  Mr  Ludwig  Wiese,  formerly 
a  partner  of  Messrs  Siemssen  and  i'o.,  of  China,  has 
also  consented  to  join  the  Direction;  but  in  terms  of 
the  Deed  o!  Settlement  his  eltctiun  must  be  postponed 
until  he  has  been  a  sharthoUler  fur  a  period  uf  six 
months.  The  Directors  t-elievc  that  thefc  gentlemen 
will  form  valuable  acquisitions  to  the  Board. 

Mr  John  Jones  a':d  Mr  William  Macnaughtan  now 
retire  by  rolation,  and  being  re-o  igible,  offer  themselves 
to  the  choice  •f  the  shareholders. 

Iho  two    Auditors,  Mr  Jonathan    Thorp    and    Mr 

Owen  l>ewi9,  having  completed  their  year  of  oiiee, 

ikeivise  ai-'nin  tender  their  -services. 

CHAKTKUED    BANK    OF    INDIA,   AUSTRALIA, 

AND   CHINA. 

I  lABiLiTiES  AND  As.'^ETS,  3l3t  Dccembtr,  1870. 

Dr.  £         s    d 

T>  capital  paid  up  in  full    800,000    0    0 

To  corrtut  accounts,  fixed  dui.osits,  and 

ufitos  in  cbrculation 1,199,229    i    1 

To  bills  payable  and  othtr  sumi  due 

by  the  Bank 2,011,474  15    7 

4,010.703  19    8 

Ck.  £  a    d 

By  cash  an  i  bullion  at  the  Head  Oflice 

and  agencies 964,103    2    1 

By  Government  >ecuriti-8 34,40«    7    0 

By  other  securities,  including  bills  re- 

c  ivable  and  lu.uis    2,845,657    8    5 

By  Bai.k  premises  and  furniture  at  the 

Head  Olfice  ami  agercies  107,51S  12    3 

By    profit    and   loss.     B^Unco   of  this 

account,  being  amou  t  of  bud  and 

doubtful  debts  uuj'rovided  for 59.022    9  11 

4,010,703  19    8 
Profit  and   Loss  Account  for  the  Year  ejded3l8t 

Dr.                         December,  1870. 
1870.  £  s     d 

Dec.  31.  To  cst-uiatcd  amount  of  -losi 
on  all  bad  and  doubtful  debts 
at  dote. 136,519  17    4 

126,510  17    4 

c;a. 

1H69.  £         8    d 

Dec.  31.  Bv  balance  brought  from  lut 

account   37,953  12    3 

1870. 

Dec,  31.  By  amount  IransicrreU  from 

Reserved  Surplut*  Fund 10,000    0    0 

By  profit  for  the  year  ending 
this  day,  after  paymg  all  cur- 
rent charges,  iucume  tax,  &  :        19,&13  15    2 
By  balancu  carrietl   to   prutll 
and  loss  new  account 59,022    9  11 

126,519  17    4 
London,  4lh  April,  1H71. 

£xamincd  and  found  coriect, 

OWEN  LEWIS,  y  Auditors. 


MINUTES  of  the  8KVEN  EENPH  ORDINARY 
CENERAL  MEETINO  of  the  Shareholders,  held  at 
the  Loudon  Tavern,  VVednesdav,  the  19th  dav  of 
April,  1871 ;  * 

THOMAS  ALEXANDER  MITCHELL,  Esq.,  M.P.,  in 
the  Chair. 
The  advertisement  conv  jiing  the  meeting  and  th« 
Directors'  Report,  with  the  General  Balance  Sheet  and 
Profit  and  Loss  Account  closed  lo  the  31st  December 
last,  having  been  read,  the  following  resolutions  w«ro 
successively  put  and  carried  unanitnously  : — 

Moved  by  the  Chairman,  and  seconded  by  John 
Jones,  E^q.; 
1st.  That  the  Report  now  presented,  together  with 
the  Balance  Sheet  and  Profit   and  Loss  Account  bo 
approved  and  adopted. 
Moved  by  the  Cnairman,  and  seconded  by  the  Right 
Hon.  the  Lord  Mayor  ; 
2nd.  That  the  election  of  Mr  Andrew  Cassels  as  a 
Director  of  the  Bank  in  the  place  of  Mr  John  Aliau, 
who  has  resigned,  be  confirmed. 
Moved  by  the  Chairman,  and  seconded  by  Joseph  R. 

Morrison,  Esq. ; 
3rd.  That  Mr  John  J(»nes,  who  now  retires  bv  rota- 
ticn.  be  re-elected  a  Director. 

Moved  by  the  Chairman,  and  seconded  by  James 

Eraser,  Esq. ; 
4th.  That   Mr    William     Macnaughtan,    who    noW| 
retires  by  rotation,  be  re-elected  a  Director. 

Moved  by  James  Slater,  Esq.,  and  secanded  by 

Alexander  Mon  ison,  Esq. ;  ' 

6th.  That    Mr    Jonathan    Thorp    be    re-elected 
Auditor  for  the  ensuing  roar. 

Moved  by  James  Slater,  Esq.,  and  seconded  by 
Alexa- der  Morrison,  Esq. ; 
6th.  That  Mr  Owen  Lewis  be  re-el«cted  an  Auditoi 
for  the  eneuing  year. 

A  cordial  vote  of  tlianks  to  the  Cliairman  ani^ 
Directors  for  their  services  was  moved  by  C.  B 
Skinrer,  Esq.,  seconded  by  Thomas  Bett,  Esq.,  am 
carried  unanimously;  a  vote  of  tlianks  to  Mr  Joht^ 
Howard  Gwyther,  the  Manager,  was  moved  liy  Jamet' 
Slater,  Esq.,  seconded  by  C.  B.  Skinner,  Esq.,  and  wa»^ 
also  carried  unanimously  ;  wnereupon  the  pr  iceedings 
terminated.  T.  A.  MITCHELL,  Chairman. 


TONDON  CHARTERKD  BANK  OF 

Li  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital.  One  Mdlion. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.G. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Australian  Colonies  upon  carrent 
terms.    Bills  are  sent   for  collection,   ind  letters   of 
creait  granted  upon  tUe  Bank's  brancties  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 


IMPERIAL      OTTOxMAN      BANK. 

Notice  is  hereby  given,  that  the  Eighth  Annual 
General  Meeting  of  Shareholders  will  be  held  ea 
WEDNESDAY,  2l8t  June  next,  at  the  Cannon  street 
Railway  .Station  Hotel,  at  One  o'clock,  to  receive  a  re- 
port froni  the  Committee,  with  the  accounts  for  the  year 
ending  December,  1870.  to  declare  a  dividend,  and  to 
elect  mi?mbersof  tlie  General  Committee. 

By  the  29th  Article  of  the  Statutes  the  General  Meet- 
ing is  constituted  of  proprietors  holding  not  less  than 
thirty  shares,  who  will  be  leqnired  to  deposit  their 
share  certificates,  either  atthe  Imperial  Ottoman  Bank, 
(Constantinople;  the  London  Agemy,  Bank  buildings; 
tlie  Paris  Agency,  7  Rue  Meyerbe*^r;  oral  any  of  the 
branches  of  the  Bank,  at  least  twenty  days  before  the 
da;o  fixed. 

WILUAM  W.  LANDER,  Secretary. 

April  19th,  1871. 


B 


ANK     OF     BOMBAY. 

(IN  LIQUIDATION.) 
NOTICE  TO  THE  PBOI'RIETORS  OF  THK  BANIC 

I  hereby  give  notice,  tiiat  n  THIRD  DlSTRliiU- 
TI>  IN  of  tlie  ASSETS  of  tlie  Bank,  at  tlie  rate  of  1  i;n' 
HUI'EES  per  Bhnre  will  bo  PAYABLE  on  unil  ailir 
MONDAY,  the  ard  liroxlino. 

Shai'e  Certificates  must  be  producid  at  tlie  time  of 
aptilicatioQ  for  paynien". 

I  also  give  nitico,  tliat  for  purjioses  of  conTenience 
the  Transfer  iiooliH  wi  I  be  Closed  Irom  the  20th 
instant  to  the  3rd  proximo. 

WILLIAM  RODGIE,  LiqiliJator. 

Bombay,  21th  Martii,  isri. 


G 


ERMAN     BANK     OF     LONDON 

(Limited). 

DlWF.CTOUS. 

George  Albrecht,  Brsmen. 
Edward  Henry  Green,  London. 
Carl  Klotz,  Frankfort -on-the-Main. 
Vict'  r  Freiherr  \''on  Magnus,  lierlin. 
Julius  May,  Kr»nkfort-on-thi-Main. 
AdoI|ih  Vom  Rath,  Cologne. 
Charles  K.  rdinand  Kodewald,  I^ndon. 
Frederick  Rodowald,  London. 
Thomas  .SoUar,  London. 
Rudolph  Sulzbach,  Frankfoit-on-the-Maio, 
L.  JosetiU  Spoyer,  Fian-fort~on-the-Main. 
Maxaoino  l>iBKLToa~Otto  Nenie. 
Assistant  Manaokr— Lcop.dd  llonu. 
AuuiTOB — Gc.  rge  Tliomaa  Brooking. 
Bankers— The  I^udon  Joint  Stock  Bank,  London. 

The  capital  of  the  German  Bank  of  I^mdon  (Limited) 
Is  je2,tHH>,000,  divided  into  200,(.K>0  RhareM  of  XlOeach, 
of  wliich  60,000  shares,  roprcHenting  a  capital  of 
jCf!00,000.  hav«  been  isnued,  subscribed  for,  and  alluttsd, 
imd  are  intended  lobe  tully  j)aidup  within  six  months. 

The  Bank  is  established  in  London,  and  has  no 
branchcH  on  the  continent  or  abroail.  It  in  now  prt* 
pared  to  open  businetii,  to  negotiate  approved securltlei^ 
and  generally  to  attend  to  transactions  appertaining  tO 
foreign  banking  besiness. 

Bartholomew  Uouec.  Bartholomew  lane, 
Lundon,  E.C.,  April,  1871. 
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OF    CALIFORNIA.  — THE 

ORirSTAI,    BANK    rOKP-IK  ^Tl')N   are  pre- 

Cd  to  i«*ae  DnfU  at  sir^>t  on  tb«  Mank  of  California 
rnixiteo,  lb*  lanci  for  which  may  ba  aaevtainad 
adbairoOca. 


OF    INDIA, 

IVA. 
a*h^  OSa    Haiun  coon,  Tfcrea.'aaeJla  ttnat, 
I^ndnai. 
In-orpnrated  by  KaTalOkKtMr. 

Ngltal cmwno 

T  or  r>i««cio»a.  lWO-71. 
rnm  MoMaOir  MIMmU,  Bmu^  M.P. 
Aadnv  Cmtii.  Baq.      I  TbomM  I^MMUr,  feiL 
Jaaa*  Fnaar,  Biq,  I  Wnitm1fMaaa(Un,K*q. 

JobaJoBca.  Kaa.  I  JaM|ihK.](anhiia,BMi. 

Brudwa  nd  Afanetac 


''tUtw,  I     Hankow. 

n4a*11,aBdneali«  fareoUaeliM 

■>«  at  lb*  aboTa.aanMl  ptacc* ; 

taka  tba  Pmkaaa  aad 

otbar  SaenHlaa;  hoM 

>-iT*  iBlataat  ar  dlTidead* 

-a. 

najr  an  laKiiwI  for  not  laai  than  It 
■^  ^atar«at  al  flTa  par  cawt  iNir  aninm. 

^^O*      MISW       ^bALA.NU 

'n  IhaOvaaral  OaTirnuiaBt  ef  Saw  Zaalana 
clal  OeratBaaaU  af  ABeklaml,  WalU  ncton 

Capital,  MM.PM. 
Keaarra  Faao,  <lM,00a. 
ralaad.— linMhaaan4  Annciaaat— 
QoacBitowQ. 

Rivartoa. 
Bbaitlaad. 

Tlmara. 
TokonaMra. 
WaiksuML 
WaltabiM. 
Otmtari. 


Haatar. 
Ibcanawabia. 


Waal  Port. 
a  On<l*  •■  aay  «( tba  aDOTa-oaaitd 
•aanry  <aif>i|ii>iiB  af  Baakiof  boal- 

Ika  aaat  Utaar. 


«^r««  JifMlWkt  lidanM  for 
oa*  balaaraadaaappU- 
I ,  MaoMlw  mraetor. 
loo.  B.C  .  Jan_  1871. 


5.  5|,   AND   6 

T. 

OJf  COMPANT  (LIMITED). 

:  >rad  to  laaoa  DEBEXTL'RES. 
.'  Joa,  Tla.,  tor  I  yaar  at  &  per 

r  (r*nt-  .^ikI  forSjraaraat  tf  par 
'•oa  lanaato  ba 

IV. 

II'jM.  Baerttirj. 

itaaa  on  Itfjaj  irmu  E.C. 

j  i:rST     AND    LOAN 

by  Rani  Okartar. 
ilakadUn. 

-"—    -laamArtn^ 


0*»jmi  ■■aril*  Vint,  «»>«;. 
Ika  R1«M  Baa.  K*mr«  PWrMI  Bonarla,  HP, 


CbaftaMarrtMihlaa^DaMty-CI 

_J  Halitlaiin.  Raj.      I  W. ««i4aa TbiiMiB. Rkq. 

AteCaoVMrwaa  tta  antaataMUM*  la  R^laad 
?«"*'  ,>«1";  •»  »t«Wi»  ayoa  Ik*  aaonttr  af  a 
^F  ■»!  ■»»««  Mftal.  Bowr  aa  4avaal(  at  ■  laatf 
ffii"*^  ■*'■■*••«  "b**—*  Wi«alhar  irttk 
■"■    ""  I  of  nal  aalata  In 

i(al  pirllaa  ataaa 

-r-  .  »*baMana  for  Ibaaa 

A117  brfatiMllaa  nfilndaaaka 

_     r.  PKAROX.  Saetatarr. 
■»»*>afl4la«.  Loa<loe. 


QOMPTOIR      ^gCUMPTE      DE 

*^'»_"  "..'..>y  F."".""  <— *»  of  Tib  aad  Mb  cf 

frtaai.  g 

Amalaaa^- 
-    ■■•■  t»*im.  Alaaaadila 


Vr  0  T>   T   If         <•    '■   K   M  A  N 

ll      '  TEST.  TREA- 

6UR-1  jiLINO. 

Tbo  Loiido  1  .lon:t  S''.  k  ll.i- K  _-;vt>  notice,  (bar  th« 
Baada  «f  tba  Fnf  tista  bine  of  the  at-ovf.  Loao  art-  now 
readj  to  ba  axchaajrad  for  ilie  Fu)ly-P«id  Scrip. 

W.  P.  N.VRRAWAV.  i'»utitry  Maiiagor. 

5  Prtncea  street,  Banlt.  21«t  April,  1^1. 

|J  0   R  T  H        (i   E   R   M   A  N 

il  CONlEni-.RATION  FIVE  I'F.R  CENT.  TREA- 
SfRY  ■"■VTw   ,    ..    f,.   ..  ....  -  'VULrNo. 

Tl:  ..)llte,  that  the 

llr*t  '  Honda,  whether 

i'-:?'-ii  u '■.  i;.»M% ,  «!.^  !.<  payable  at  tho 

H  I  i  •  .  -  .'  •  lUnk.  S  hrliiMa  atnai,  E.C„  en  and 
1:       ;  -  !-■  M       -..It. 

Tii<^  i'uU|jou-  I'i  tlieThiler  Bond,  ismed  In  Oeraany 
wiU  be  payable  at  tw  rate  of  £1  iterltnt  fiar  thalara  8 
agr.  «> 

All  Coupooa  must  be  left  three  alear  days  for  ex- 


W.  F.  NARRAWAY,  Country  Manager. 
5  Princes  atreat.  Rank.  21st  April.  1<(71. 


ONDOY       IVTRT^\'\TIONAL 


Mr  A. 

Each 


ill  ba  (TiTen  in 
■'  'h^  lnt<.r- 
.■  Pieces, 
France). 
IT),  and 
r  fanned. 

nnsir. 


0 


PENING      CEREMONIAL. - 

T.ilVI)(1\  INTERXATI.NAI.  l'\  111  Ul  HON. 


Eu..al  Alo.:rl  1U:1 


CEASON     TI^KFTc 

O     u>  the     Intc 
Uosioal  pcrfonaai. 
Flo.er  Show,  aiid  <-»  ir  . 
Society  al  South  Kru>i   . 
Sartambrr.  prj^e  £i  ».  .1 
Hall,  and  of  :'  v 

Post  Ottc  :    ft   m.iil 

ondarsigae.  1  mice.  I'h. 


ardar. 


\  OMITTING 

to  the   Daily 

•rt  Hnll,  m  the 

■      ..1 


■his  to  the 
nit  I'fosi,— By 


ilEN"KV  Y.  II.  sroTT, 
Lieat..t^o]onel  K-E^  Secretary. 


AT       THE       LONDON 

A  INTERNATIONAL  EXUIBtTION  OP  IH71, 
will  be  shown  in  I'annaDeat  Baildinra,  Selected  Speci- 
nwos  as  follows: — 

1.  IMctaraa;  Oil  and  Water  Culoar. 

2.  Scalptore. 

a.  Deouraiiva  Famitora,  Plata  0<al«ia,  Mosait'<,  Ac. 

4.  Stained  Glaia. 

Sb  Architecture  and  Models. 

8.  Bngraeinr'. 

7.  Litbattraphv. 

8.  Photovrapby  aa  a  Una  Art. 

9.  Porcelain. 

10.  Earthe.iware  of  all  kinds. 

11.  T«rT«.t<.tu  anil  Stonewart 

11.  Macblitiry  ase  I  lor  Potttry  of  all  kinds. 
13.  Woo  len  Manufactures. 
li.  Carpets. 

15.  Wur.ted  Manufactures. 

la.  Maehlnary  in  Motioo  aaed  In  Woollen  and  Wonted 
Ma  ufacturea. 

17.  Use  Alpacaa,  remarkable  for  UMlr  hair  aad  wool, 

aad  otner  anioKls. 

18.  BdentlSc  Inrantluns  aad  Diaoorarias. 
1*.  Mortlculton. 

n.  Musical  Art  will  l>e  rcpresanta<l  daily  In  the  Royal 
Albert  Rail. 

B.  The  Eihiblthm  wUI  ba  opened  by  a  Bute  Cere- 
mony on  let  May,  aad  be  contlnncd  dally  aatll  iliMi 
Beptemkar. 

C.  Baaaon  ttekaia  admitttnic  to  the  Upenlnc  Cere- 
laoay,  with  a  nombere'l  rrserre-l  ,rv  la  the  Ko.al 
Albart  Ball,  tba  R  '  ''  ' ;  .rdens,  and  to 
all  tba  Flower  Sb'^o  . ,  order. 

URSRV  ,t,  (  „i.  n.E, 

Seeretary  i-j  11.  ^t.  i  t-niintesloners. 


L» 


NDON       INT' 

EXIIIIIi 


aad  oU  klala  af  1 
Weniada,  Maw  b" 
«H1  ba  aiiiliiiail ' 

1.  Aaanta. 

S.  llad«L 

I.  Baearla. 

«.  Balclaai, 

>.  CMao. 

«.  DeaawlE. 

T.  Bm«. 

t.  rraacai 

•■  Oraaeak 

10.  Haa  a. 

11.  laola. 
IX.  Ilsly. 
1.1.  .laaa. 
Ik  .N.<h*rlaads. 
I(   f(  -w»y 
la   I 

Tks  I 


May. 


;v  \T10NAL 

■pt;ir''.  I'lau, 

■■'■  ■■ollens, 

iiHrtlon. 


I" 

m  11:'UU. 

II.  RaaslA. 

tl.  •asa.Walnur. 

n.  Saxoajr, 

M.  Spaia, 

atk  •wftoa. 

ML  SaKMrtaad. 

sr.  TaaaMn. 

W.  Taab 

K.  Tarkaf. 

10.  UnMad  Staloa. 

m.  Wartnabanr, 

I  b*  1  Mala  Cariaai 
aslnMitolBthaRoral 


r»  Tiekets  abaald  ba 
-  I  ilRisi  of  Sar 


■odoa.  w.r^ 
nt^Oal.  RX. 


THE  MORFA  IRONORF  '^'^V'WNY 

X     <Umite<l),  Carnarvonshire.— i;  r  th« 

CrmpanIe«A«t,18e3ani!  l-^?.  wtii.  uiliiy 

Utheimoant  •ot»»criI)*vlfai.  Capii,-!!.  i' i' mW.  in  iiXW 
*barM  of  £5  each,  fully  \k\A  ap.  £1  p- r  dure  to  btt 
paid  uu  applcation.  £1  ler  share  on  allotment,  and 
th«  r«maiBtng  £3  ptr  "liare  in  three  months  thersnrter. 

V>ii:F.<roRS. 
J,  Conis  Brawiw,  Effq..  Ml'.    Ih.^  CtNlars,  Hampton 

Wick.  S.W^  and  Naval  a.  ih.  W. 

Jutfph  Fry,  E«q.,  21  *t  c^h  ■  .  Pircctorof 

the  Vancouver  I«!anl  C.k.  >.  (Mmitvd.) 

Capt.  R.  \V.  lyilv.  RN..  I  i  lnl^^:.r.  \:^-y.x,  IHrwtor  of 

the  Mwy   dy  Iron  Ore  (<>.  (Um'tw'-) 

(With  power  to  atl.l  two  to  their  number.) 

SoLICITOIt. 

Hemy  ChftrlM  Elliot,  Eaq..  lO  Keirent  street,  Waterloo 

rU.«,  s.w. 

rtAKKKKS. 

Tfae  National  Prorlnclal  Bank  of  Rngrland.  Biih'>pflfate 
»t:.-. t,  r.r. 


Herr?  Smith,  F- 


sinJ  evtry  iafo'iu  ilj>t 


:n(*wlin«,  E  C. 
!  il  Coinvn. 

.'►■t,  f,orid©n.E.C. 
■    in  tinfitrtaking-,  ai 
II  i'l  !i  p  -^ition  to 
■  tl  will   more  than 
*e  Company. 
!<'d   on   application, 
■u  1  aJ  al  the  OfBcen. 


Chief  Officm— 62 
Extracts  from  the  T 

Thf  ypar  rni; 


MORFA    IRON     ORE     COMPANY 

ill  aimlted). 

Notice  is  herehy  (riv.n.  that  tlie  LIST  of  APPLICA- 
TIONS for  SHARES  will  be  CLOSED  for  London  oa 
Wedocdsy.  the  36th,  and  for  the  country  on  Ttiurs- 
day,  the  27th  April  lust.— liv  order, 

n.  K.  COMYN,  .Secretary. 

PRUDENTIAL      ASSURANCE 

1  COMPANY. 

■  HILL.  LONDON.  • 
-Vnnual  Report  for 
ii'wr.  Ifl7i>. 

""  jer.tri.-;,^  of   the   year  ending 

'■'  slio^v   that   the    CouipAtiy   haa 

ill  degn-e  o-  solidity  and  ^trfnj,.lh. 

I  iit?  N--W  Hu.iiip".'.— the  proffression  of  the  Income — 
snd  the  increase  of  tlie  .\sqiiraiice  Fund,  are  all  greater 
tbaii  in  any  previous  ><.ir. 

The  following  arc  the  ix'tums  of  the  New  Preulaxn 
Incsme  since  the  Inat  vuiuatlon:— 

*       t    d 

1S«7  «.» &4.819    5    8 

l(i<W  „ _ S7,7-W  IB  11 

lIlW  - _..     1(12,323  15    a 

1S70   _..„ 1W.789    7     2 

The  Premium  Income  for  tho  same  period  la : — 

£       ad 

1867  „..    Ii^i.n07  13  10 

IS-SS  22<),97H    0  10 

lms»  ........... — 211, KU  12    6 

W70  2»S,«K!2  18    2 

The  Aasoranco  tund  for  tho  aama  period  ts : — 

£       s    d 

1W7  ....... — ...„ irj.«5n  14    6 

li>«i  ~.~ 2kljni  12    * 

iMte   278.fl«7    2    3 

1»;0   310,5711    3     2 

Tor^o  fscts  afiord  the  m'ist  cuncluslTc  trvtdsnce  that 
the  Company  has  snpp.U'd  a  wnnt  fronerslly  felt,  aad 
it  Is  Bati.factory  to  know  thiit  lis  oiicrntions  riave  l>een 
condacted  in  a  department  of  busuiesa  jireriously  nu- 
workc'1. 

1  year    amnant    to 

•£  '  ':  paid  to  claimants 

1"  '■'.. 

'lithe 
'■  I  Idc", 

at  :  i>  .ival, 

Blth  iU.;lt  fctiiue  uf  ill  pr 'Vi-i"iir-  mil.  a.j  i.ir  oa  this 
Compiitiy  is  roiicerneu,  inrolve  more  than  ordinary 
t  ntlMf  ir.i-'.  i\,  <i)M\ 

N.  i.c  new 

I'  1  de- 

<'  Mil  the 

1'  1  ■  all  a.lciitlyn  U<   Iliv  fact  thai  no  less 

I'  «'  In  Cash,  or   lmm<Mliaialy  convertible 


'.' within  tbi- United       £       ad 

12,100    4    0 

;.  a  I'ullclea 7,467  ID    » 


(ioTtrniueat     Securities 

UoTemmant  Bacailtles, 

>  nonde...  <Mlt    (  11 

1  >pedO  •,180    0  O 

Wide.    M2S    0  0 

lo...     8,287  10  0 

•  do    4,412  10  0 

li,00«    0  0 

i  do..     6Jt47  10  0 

r                         LMI  l«  O 

kI'    :                        MM  18  • 


IJffO    C    0 


• 

i:(i.(iui>   Torklsb  ( 
1  >>  lieuturaa  

Si  .r...     

f     "Inter. 

'la* 
•  iona 

i«r 

"o 

dUM    4    7 


I.8M 

a.Mt 

1.447 
H,8«4 


lutm 

A.7W 
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TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S  INVESTMENT    CIRCULAR. 

(THIS  JIONTH'S  NIBIBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  IuT09tmeut3  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telogi-aphs,  Mine?,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &o.,  with 
Market  Prices,  Dividends,  &c.,  &o. 

CAPITALISTS,    SHAREHOLDEES.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  B.C. 
fotabliahed  1852.        Bankers— London  and  Westminster,  Lothbury,  E.C. 


Just  |ml)lislio1.  in  8vo.  price  On«  ShiUing, 

QPEECH    DELIVERED    ON    THE 

0  SECOND   RKAllING  OF  THE   ARMY  REGU- 
LATION HILL. 

Hy  G.  O.  TBEVELYAN.  M.P.  fnr  tho  Bonier  Burglis. 

rondon  :  Longniiin''.  (ireeil.  !\nfl  Co..  P.iternoster  row. 

Just  puhlisliccl,  in  8vo,  priL'C  One  Sliilling,  ' 

THE    GROWTH    OF    PRUSSIA 

J.     from  AD.  1271  to  a.d.  1S71:  ati  Historic  Sketch. 
Hv  an  Old  Westminster  K.S. 
London:  Longmans.  Green. and  Co..  Paternoner  row. 

THE      NATIONAL       DEBT 

1  CONSIDERED.     IN     A    LETTER     TO     THE 
RIGHT   HON.   HUGH   C.  E.  CHILDERS,  M.P. 

By  The  Kev.  THO.VIAS    BISSET,  LL.D.,  Vicar  of 

Pontefract. 
Loidon:  James  Nisbet  and  Co.,  21  Bemers  street,  W. 


Thii  day  is  published,  in  8to,  pp.  140,  with  two 
DiflKrams,  cloth,  4s  6d. 

'W'ATIONAL      DEBTS. 

lA  By  R.  DUDLEY  BAXTER.  M.A. 

"  In  this  work  the  debt  of  each  country  of  the  world 
is  clearly  atateJ.  together  with  its  area,  papulation, 
and  taxation,  and  the  annual  char/e  per  bead,  and  the 
general  information  conveyed  is  highly  valuable.'  — 
Times'  City  Article. 

London:  Rohert  .John  Bush.  32  Charinsr  crrss. 


TOURXAL  OF  THE  INSTITUTE  OF 

O  ACTUARIES 

No.LXXXIIL,  price  2«  64. 

COS^KNTS. 

THOMAS  A.  WELTOX.  F.S.S.— On  the  Effect  of 
Mipraiioiio  in  diaiurbinsr  Local  Ratfs  of  Mortality, 
as  exemplified  in  tlie  Statistics  of  London  and  the 
surroundinj?  country,  for  the  Years  1851-60. 

SAMUKL  IJKOWN.  F.I.A.— On  the  Rate  of  Mortality 
amoiigrtttiic  Natives  compared  with  that  of  Euro- 
pean* In  In  ia. 

Dr  C.  BHEMIKER.  of  Berlin.— On  the  Risk  attoch- 
Ing  to  thi>  Grant  of  Life  Asanrnncef*.  Translated  by 
T.  B.  SPRAGl'E.  M.A.,  Yice-President  of  tlie  In- 
stitute of  Actuaries. 

Notices  of  New  Book?. 
London :    Charles  and    Edwin  Lajrton,  1.50    Fleet 

street ;  Depot  for  Books  on  Assurance — Life,  Fire,  and 

Marin '^.  


New  Edition  for  1871. 

nOD'S     PARLIAMENTARY 

I  '    COMPANION   FOR  18*1  (Thirty-ninth   Year), 
contains  all  the  New  Members  of  Parliament,  all  the 
New    Ministerial    Appaintmenti,    &c.      Royal    32mo, 
morocco  g'itt. 
WMttakcr  and  Co.,  Ave  Marin  lane,  and  all  booksellers. 


TO  INVESTORS. 
Now  ready, 

r  AVINGTON  AND  PENNINGTON\S 

IJ    MONTHLY  RECOBD  of  INVESTMENTS,  cnn. 

talnlnp  an  exhaustive  review  of  the  British  and  F  -reign 
Stock  and  Share  and  M^ney  Markets,  ifcc.,  with  an 
enumeration  of  sufe  investments  paying  from  10  to  20 
per  cent     Price  Cd  per  copy,  or  5a  annually. 

G.  Laviutfton  and  A.  Pennington,  44  Tbreadneedle 
street,  Lindon,  E.G. 

I    0  N  D  0  N      LIBRARY, 

ii        12  8T  JAMES'S  SQUARE,  LONDON. 

Frun'Jed  in  18tl. 

Pa'ron—H.R.H.  the  Prince  of  Wales. 

Preaiclcut— 'I'hoinns  Cariyle.  Esq. 

Tl.ls  Library  contains  85,000  volumes  of  Ancient  and 

Modem  Literature  in  various  laiiKunscs. 

Subscriptions.  £3  a  vear;  or  £2  with  (entrance  Fee  of 
£0:  Life  Mem>-(Tship,  £i6. 

Fifteen  volume"  are  alii^wed  to  country  and  ten  to 
town  members.  Reading  room  open  irom  Ten  to  Hulf- 
paitSlx.  Prospectus  on  application.  Otaiot-ue,  price 
l&s ;  to  inejiil>er»,  10s  6d. 

ROBERT  HARRI30N.  Secreurv  and  Librarian. 


THE     LONDON     LIBRARY.— 

1  JIEM"!:!;!*  are  informed  that  a  .SET  of  the 
TIMES  NEWSPAPER  trum  17S5  to  WM  is  now 
plao  U  In  th3  R  nding  Rrom  for  Consultation. 


nOLLOWAY'S  PILLS  WILL  HE 
fonnil  to  tv  thu  mo«t  reliable  remedies,  when 
spring.  afttT  a  lonir  aiMi  in<-loment  w  inter,  reopens  the 
the  port's  of  the  ttkin.  and  an  altfrative  i»  required  to 
transfer  imruritie^  from  the  body  through  these 
natural  outtett.  The***  pills  can  be  cDnfidently  recom- 
mended as  the  surest,  ta't^st,  and  easiest  means  of 
attaining  the  desirable  end  without  weakening  thc 
most  delicate-  o--  •ncommoding  the  most  feeble.  Wtien 
fr.im  frequent  vViWs  ant]  impure  air  the  Iilood  becomes 
foul  ami  the  socreiions  vitiaterl  these  pills  present  a 
(cady  aitd  efficient  means  of  cleans  ng  the  forme  and 
porrecllni  the  Intt.r.  It  may  fairlv  be  said  of  this 
cel"brated  niedlcino.  that  it  radically  removes  all 
corrupt  9ud  disordering  tlements  from  the  sjstem. 


TONDON    AND    ST    KATHARINE 

iJ  DOCKS    COMPANY. 

The  Directors  are  prepared  to  receive  Loans  on 
Debenture  Bonds,  be^riiij;  interest  at  4^  per  cent,  ner 
atiTium,  for  3.  5.  or  7  years,  to  replace  Bonds  which 
have  to  he  paid  off. 

They  are  also  i»repnred  to  issue,  under  the  provisions 
of  the  Company's  Act,  a  limited  nmountof  li  per  Cent. 
Preferential  Stock,  to  be  applied  to  the  reduction  of  the 
debenture  debt. 

The  net  income  of  the  Cooapanv,  after  payment  of 
all  working  expenses,  exceeds  £325,000  per  anuum, 
being  nearly  thrice  the  amount  of  the  debenture 
interest;  there  Is  also  an  accumulating  Reserve  Fund, 
which  now  exceeds  £105,000.— Application  to  be  made 
at  the  Dock  House,  109  Leadenhall  street. 

Dock  House,  10th  April,  1871. 

I  ANCASHIRE    AND    YORKSHIRE 

iJ  RAII.WAY. 

At  a  Special  General  Meeting  of  the  Proprietors  of 
the  Lancashire  and  Yorkshire  Ralway,  held  pursuant 
to  the  Standing  Orders  of  Parliament,  at  the  Com- 
pany's Offices,  Hunt's  Bank,  in  Manchester,  on  Wed- 
nesday, the  19th  day  of  April,  1871, 
THOS.  DUGDALE,  Esq.  (Chairman  of  the  Board  of 
Directors),  in  the  Chair, 
The  advertisement  convening  the  meeting  having 
been  read,  the  following  Resolution  was  unanimously 
passed,  viz : — 

Thit  the  Bin  bow  submittci  to  this  meethig, 
enti  uled — 

"A  Hill  to  revive  and  extend  the  powers  granted 
by  '  The  Fleetwood  Docks  Act,  1861,'  and  to 
enable  the  Lancashire  and  Yorkshire  Railway 
Company  to  exercise  these  powers,  and  fur 
other  purposes," 
be  and  the  same  is  hereby  approved. 

THOMAS  DUGDALE,  Chairman. 


THE    SOUTH  ALL   EALING.    AND 

1  SHEPHERDS       BUSH       TKAM-RAILWAY 

COMPANY  (Lim  t-d). 

Capital,  £25,000,  in  25,000  shares  of  £1  each. 

5s  to  be  paid  on  Application,  oa  on  Allotment,  and 

remainder  a-*  may  be  required. 

Directors. 

Lord  William  P.  Lennox.  Prince  of  Wales'  terrace, 

K-  nsington  Pa'ace,  W. 
Alex.  B.  Br.iwu,  Esq.,  F.R.A.S.,   International   Club, 

London,  W. 
T.  A.  Masey,  Esq.,  F.G.S.,  Crown  Office  row,  Temple, 

E.C. 

MatthewNcwman,  Esq.,  Hayes  court,  Hayes,  Middlesex. 

Bankkks. 

The  London  an<i  County   Hanking  Company, 

21  Lombard  street,  E.('..  and  Branches. 

Solicitors. 

Messrs  Davidsons,  C»rr,  Bannister,  and  Morriss. 

AuniTORi*. 

Messrs  Broom,  Son,  and  Hiiys,  Auditors  to  the  London 

Tramways  t'ontpany. 

Sl-rvktok- George  BilUngtoc,  Esq. 

Skckstakt. 

James  W.  Thomas,   Esq.,   1    ('ircus  place,  Flnsbury 

circus,  .London,  E.C. 

PROSPECTUS, 

Tliis  Co  Tipany  is  established  for  the  purpiise  of  c>n- 
stru  ting  and  w(»rking  a  tramway  on  the  Uxbridge 
road,  comnivncing  at  the  "Red  Lion'' inn  at  Southull, 
pasj-in?  Mii-ouiirh  Han  well,  Ealing,  Acton,  and 
Shepherd's  Uu.-sh,  and  terminating',  after  lo.ming  a 
junction  with  the  London  Street  Tramways,  at  the 
Uxbridge  Real  station  of  tlio  West  London  Railway, 
I  he  inhabitant!  on  this  line  of  route  sutler  great  in- 
convenience from  tlie  vory  inadequate  me  ms  of  transit 
for  passengers  and  goods  to  atu)  iroui  iheMctrop  lis. 
This  Is  more  especially  felt  in  Etding  and  Actitii.  the 
former  having  no  direct  communication  with  the  north 
of  London,  aud  the  latter,  with  the  west  end. 

The  returns  from  the  working  ■  f  me  line  will  doubt- 
less be  Irirge;  an  estimate  bdsed  on  thtj  number  of 
passengers  now  travelling  liy  o  iiidt)us.  between  Ealing 
and  Shepherd's  Bush,  and  o'lier  data,  has  been  pre- 
pared, and  shows  that  a  minimum  dividend  of  15  per 
cent,  may  be  reasonably  calculated  upon  from  this  por- 
tion of  the  line. 

The  provisional  order  has  been  granted  by  the  Board 
of  Trade,  and  the  local  authorities  having  given  consent 
as  required  bv  the  Tramways  Act,  1H70,  the  construc- 
tion of  the  line  will  bo  procucdod  with  as  soon  as 
possrl>le. 

A  large  amount  of  the  capital  has  been  subscribed  in 
the  locaiity,  aud  the  fkmainder  is  now  utTernl  to  tlie 
public. 

No  promothm  money  will  be  pa'd,  and  the  prelimi- 
nary expt'iucd  prior  to  the  fir»t  atlotmeut  of  bbares 
Iiave  not  exceeded  £250. 

Prospectuses  and  forms  of  appl.cati  n  for  khures  can 
be  obtained  at  the  Offices  of  t  c  Company,  No,  1  Clrcut 
place,  Flnsbury  circus  London,  K.C.,  where  can  bu 
se  n  the  plan  and  section  of  itie  lino,  lopi-^s  of  i-rovi- 
sional  order,  and  the  estimate  of  the  probable  profit. 


THE    QUEEN,    THE    KING.    AND 

X  THE  VIKTUOLS  LADY. 

Mr  THOMAS  J.  BARNAIiD'S  Mining  Offices  175 
to  178  Palmerslon  buildin;;s,  Old  liroad  street,  Lon- 
don, E.C.  Resfistersd  Ollices  of  the  Queen  Silver  and 
Copper  Mining  Compiny  (Limiteil),  the  King  Sliver 
and  Copper  Mniing  Company  (Limited),  the  Virtuous 
I>»dy  Miniut:  Company  (Limited).  Prices  of  Shares 
this  day  :— Queen,  oOs  ;  Kine,  £1  2s  6d ;  Virtuous 
Lady,  30s.  The  almost  unprecedented  success  of  the 
Virluous  Lady  fer  tin  an\  copper,  and  tlie  Queen  and 
King  for  silver,  tin,  and  copper,  blended  witli  the 
amalgamation  worlis,  introduced  for  the  extraction  of 
silver  from  the  lowest  tiiiss  silver  ores  upon  tlie  most 
scientific  piinciples,  place  liiese  properties  before 
tha  pu'ilic  not  as  a  .speculation,  but  as  a  minini 
intc-tment,  and  the  best  medium  now  extant  for 
the  employment  of  capital  to  tlie  greatest  advan. 
tage,  anil  where  at  lesst  100  per  cent,  may  reason- 
ably be  expected  to  be  re  liscil  before  the  close  of  this 
year.  Tlie  following  are  tlic  proofs:— 104  tons  of 
copper  from  the  Virtuous  Lady  has  just  realised 
£737  4>,  or  over  £7  per  ton  ;  whereas  4,000  tons 
sold  from  the  other  Enalish  mines  averaged  but  £3  Hs 
At  the  General  Meeting,  held  tlie  22iid  inst.,  at  tlis 
above  Offices,  a  rock  of  silver  ore  from  the  Queen  Mine, 
weighing  three-quiirters  of  a  cwt.  was  exhibited' 
25  per  cent,  of  which  is  pure  silver,  together  with  208 
ounces  of  refined  silver  extracted  at  Ilie  model 
amalgamation  works  upon  the  Mine,  which  can  bo 
increased  to  any  extent,  from  twenty  tons  of  tha 
lowest  class  silver  ores,  of  which  there  is  an  uuiindted 
quantity,  at  a  net  proflt  of  over  100  per  cent.  Mr  I!, 
will  be  happy  to  furnish  any  desired  further  informa- 
tion, cither  by  letter  or  person,  at  the  abova  Offices, 
where  can  be  seen  his  small  museum  of  the  specimens 
referred  to;  together  with  others  ol'  silver,  copper,  tin, 
and  mundici  from  the  different  Mines. 


THE  ALLT-Y-CRIB  SILVER-LEAD 

1  MINING  COMPANY  (Limited). 

(To  be  incorporated  under  the  Companies  Acts, 

1S62  and  1S67.) 

Capital.  £36,(K)0.  in  30,000  shares  of  £1  each. 

Deposit,  10s  per  share  on  Application,  and  lOs  on 

Allotment. 

PROSPECTUS. 

Tliis  Company  is  formed  for  the  purchase  of,  and 
extending  the  workings  of,  the  celebrated  AUt-\-Crib 
Lead  Mines,  situate  in  the  villasfc  of  Talybond,  in  the 
County  of  Cardisan,  seven  miles  from  Aberystwith. 
Those  mines  have  been  worked  for  about  two  years 
under  a  "Tack  Note"  and  agreement  for  twenty-tnie 
years'  lease  on  demand,  at  a  Royalty  of  one-fourteenth. 

The  sett  is  about  one  mile  in  lengtii,  and  more  than 
half  a  mile  in  width. 

The  rich  Champion  Lndc  of  the  district,  as  shown  ";i 
the  ordujuce  map,  runs  east  and  west  thro  igh  th. 
entire  estate,  and  is  vi'<ib!e  vn  surface  for  m';v 
hundred  falhtjins  in  length.  Th.re  are  also  n:;.,.: 
parall.  I  loads  opened  and  proved  to  be  of  great  v;i  u\ 

An  Adit  Level  has  been  driven  half  a  mile  inlen,  i 
from  the  foot  of  th*j  mountain,  commencing  dose  ti)  '. '  ■ 
dressing  floors.  It  has  already  intersected  r.u' 
Champion  Lode,  anl  when  driven  further,  it  v.i' 
interred  the  other  paralM  loads  at  a  depth  of  .t'.iili 
forty  fathoms,  thus  opening  several  mines  at  one  e..-;. 

From  a  shallow  adit  a  shaft  has  Iiecnsunk  22  fathoms 
upon  the  underlay  of  the  Champion  Lode,  carrcu.J 
with  it  a  good  course  of  ore,  ujw  worth  2i  tons  of  "i.^.i 
ill  the  fatiiom,  and  c  ms  antly  improving,  and  shiu;',  i 
it  continue,  of  which  there  is  every  appearanc  ■.  min: 
it  unites  with  the  deep  adit,  there  will  be  from  -lo  t^  .Vt 
fathoms  of  backs  proved  Ity  mauy  huudi-ed  fathoms  in 
length. 

A  steam  engine  has  been  fixed  in  the  shallow  adit 
to  carry  on  toe  operations  in  this  part  of  the  Mine. 
Below  the  ileep  adit  a  shaft  has  been  sunk  .-ome  few 
fathoms,  wheie  the  lead  was  found  to  be  two  feet 
thick;  it  is  proposed  to  erect  an  engine  and  continue 
this  shaft.  The  South  Lode  on  thi.s  sett  la  also  proved 
to  bo  of  great  value.  It  unites  with  the  central  loJes 
on  the  north-west  side  of  the  mountain,  and  the  early 
miners  evidently  raised  Urge  quantities  of  lead  from 
merely  surface  scratchings.  It  is  the  opinion  of  ex- 
perienced and  practical  miaers  that  it  only  r  quies 
the  mcessary  appliances  to  make  th.s  Mine  equal  tj 
any  in  Wale?. 

AM  necessary  buildings,  powerful  water-whcl, 
stamping  and  crushing  machines,  are  coapleied  and  ia 
work. 

The  local  advantages  of  this  Mine  can  hardly  be 
equalled.  It  la  only  three  milet  from  a  station  on  the 
Cambrian  Railway,  a  river  runs  by  the  wa-hlng-floora, 
and  there  is  ample  accommodation  on  the  Sj-ot  for  thd 
workmen. 

It  is  proposed  to  take  the  Mine  over  from  31st  Mircb.  ' 
1871.  Ill  its  present  unil^veloped  state,  the  pr  'ducliou 
from  the  various  leveh  being  diiven  may  be  tstimated 
at  from  five  or  ten  tons  of  ore  per  week.  As  so#n  as 
the  shaft,  ntiw  being  sunk  in  the  Champion  L  "(e,  is 
connected  with  the  deep  adit  level,  tlit;  production 
may  bo  calculttted  at  twenty  tons  per  week.  In  about 
four  motiths'  time  this  communication  will  be  idrocr*d. 
As  the  Mine  becomes  furtlier  developed,  the  yield  will 
irtcrease  in  prutortion. 

The  ore  sold  during  the  present  workings  has 
averaged  £12  per  ton. 

Tne  proprietors  have  agreed  to  accept  the  sum  of 
£2U,tX)0  (£8,000  in  ca«h,  aud  the  remaining  £ls.O()0 
in  fully  paid-up  shares),  leavluit  £10,0(K>  as  capital, 
which  the  Directors  feci  as.sured  will  be  surticient  10 
make  it  not  only  a  sttlf-jtayingMine,  but  an  investment 
equal  to  any  in  Wales. 

l'roa}.ectu8e8,  with  full  particulars  and  reports,  may 
be  had  on  application  to  the  Brokers  and  the  Secretary. 
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V     ;  I.I  I  \  'T  A  l^i>  INCO.ME  TA.X  BE  EKOUOH  ? 
'-Jut  w»«k  W  our  rcaden  to  expect,  the  financial  pro- 
i  <  o(  OoTemIn>^Dt   faaTe   not  b«»n  latiafBCtory  either  to 
trliaimat  or  to  tbc  country,  and  |(reat  improremeDl*  bar* 
-:    m«l«    ia   tbem.      Tha   Match   Ta«   waa   found    to  b« 
without  eaufiofr  »  greater  dea'.maion  of  trada, 
.  >  K"->-r  ceaaatioo  io  the  damand  for  laiMur  than  it   waa 
rUi.  "ha  altaratioo  io  tba  "  daath  "  dutiee,  thoujfh  probably  ■ 
<«>d   »a  part   of    a   grett   aebaiDa  of    altering   lach  dutiea  | 
—a   ieh«M  of    wfaicfi  an  adjuatuMot    of    tl «    aeala    to    aa  | 
Mt    to    fraaa    too   hardly  on  imall    fortuoei    would    bare 
bota     •    maiB     part — waa     not     good     at   a  lolitary  pro. 
■-^tioa.      By    iteelf     it     waa   tora    to    offxnd    tbn   foe]. 
.'<  nf  nuakiod,  and  it   hM  ofTeadad  than.     Tb«  alteration 
rnoda  of  caletilatiBg  Iha  ioeoaa  tax  it  not  actually 
iwt,  bat  baagi nupttdad  for  tlta  iipuwiuu  of  "  oaadid 


"  opinions."  As  we  have  never  heard,  though  we  have  taken 
tome  pains  to  inquire,  of  any  practical  man  who  did  not  prefer 
the  old  plan  to  the  new,  we  cannot  doubt  what  the  result  will 
be. 

We  hare  now  to  consider  the  new  and  very  simple  proposi- 
tion of  Government  to  add  2d  to  the  income  tax  ;  and  if  this 
had  been  proposed  a  week  ago,  it  is  certain  that  by  this  time 
it  would  not  only  have  been  accepted,  but,  at  least  in  the  poli- 
tical world,  forgotten.  But  the  measure-carrying  power 
of  the  Government  has  been  much  weakened  by  this  change 
of  proposal,  and  therefore  what  they  now  ask  us  to  do  will 
be  criticised  more  strictly  than  any  measure  of  theirs  before. 

Two  main  objections  are  offered  against  it.  First.^That  it 
throws  the  main  burden  of  the  augmented  taxation  on  the 
propertied  classes ;  and  unquestionably  it  does  so.  But  almost 
all  our  recent  fiscal  legislation  has  so  consistently  tended  to 
produce  that  result,  that  it  is  not  fair  to  deal  with  it  as  if  it 
were  the  isolated  defect  of  a  singla  proposition.  We 
have  now  almost  established  the  propo:)itioa  that  all 
moderate  augmentations  of  expenditure  must  be  met 
by  an  augmentation  of  the  income  tax.  And  to  the 
objection  that  this  is  an  injustice,  because  it  throws 
too  heavy  a  burden  on  a  single  class,  the  reply  is 
that  it  is  less  an  injustice  than  the  opposite  remedy — a  sudden 
increase  of  indirect  taxation.  This  amounts  to  a  large  fine 
on  particular  traders.  In  the  match  trade,  for  example,  the 
plan  of  last  week  would  have  diminished  very  largely  the 
consumption  of  the  manufactured  article,  and  would  therefore 
have  been  an  immense  sadden  diminution  of  both  manufac- 
turers' profit,  and  of  labourers"  earnings.  It  is  common 
to  speak  abstractedly  of  dislocation  of  trade  and  dis- 
turbance of  industry ;  but  practically  this  means  taking 
from  persons  by  law  profits  and  wages  which  they 
expected  to  receive,  and  which  the  law  had  encouraged 
them  to  expect  to  receive.  The  injustice  of  singling  out 
particular  trades  for  sudden  taxation  is  far  greater  than  the 
iojuttice  of  a  moderate  augmentation  in  the  income  tax  :  the 
incqu  <lity  is  lest,  and  the  harm  done  is  less.  If  indeed  such 
duties  at  those  on  tea  and  sugar  are  constantly  shifted,  capital 
would  be  slow  to  embark  in  thote  trades,  and  the  price  would 
rise  in  consequence,  and  all  the  nation  would  suffer.  The 
practical  way  of  keeping  our  taxation  roughly  fair  it  to  let 
iodire<^t  taxation  bear  more  than  iti  due  burden  in  ordinary 
times,  and  to  let  direct  taxation  exclusively  Jbear  the  tempo- 
rary addition  neceaaary  to  meet  the  exceptional  demandi  of 
peculiar  occaaioni. 

And  tielieving,  what  the  events  of  lait  week  prove,  that  thit 
ia  not  only  the  beat  policy,  but  the  lole  policy — the  tole 
policy,  wa  mean,  that  a  ttateamaii  can  propone  or  that  the 
nation  will  accept — we  cannot  quarrel  with  the  pretent  pro- 
potal  becaoto  it  it  a  part  of  that  policy. 

Secondly.  It  it  taid  that  we  ought  to  toapend  th«  paymenta 
we  now  make  by  way  of  "  terminable  annuities  "  to  the 
National  Debt.  It  posslao  wnio  paopla  to  think  how 
we  can  toapsnd  them.  The  debt  u  ndoocd  by  changing 
••  Contois,"  which  are  a  perpetual  annuity,  into  "  termi- 
"  nable  annuitie*,"  which  are  a  larger  but,  aa  the  nam"  implii*, 
temporary  annuity.  And  if  Oovammaot  haa  onoo  done  thin, 
it  aeama  natural  to  raaaon  that  it  mtut  kaap  to  iU  bargaia. 
At  it  baa  agreed  to  pay  the  larger  tanporary  iuin.  it  mutt 
pay  it,  and  cannot  "atupend  "  it.  And  if  the  GoTernmect 
bad  sold  IhMK  annnitiea  in  the  markat,  no  doubt  to  it  would 
be.      OoTcrnment  oouid  not  go  rooad  to  a  vaat  numbar  of 
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holders  and  ask  to  be  off  its  barfram.  But  in  this  case  Go- 
vernment has  sold  the  terminable  annuities  to  itself.  The 
Saving  Banks'  deposits  of  40,000,000/  make  the  English 
Government  the  largest  English  banker  ;  and  as  such  toker, 
the  Government  is  an  immense  holder  of  "  stock."  This 
tock  it  turns  into  terminable  annuities,  and  as  these  are  in 
its  own  hands,  it  can,  if  it  likes,  "  suspend  the  operation," — 
that  is,  turn  the  terminable  annuities  back  again  into  per- 
petual'  annuities,  and  so  pay  the  lower  yearly  charge  only  as 
lonij  as  it  likes. 

But  from  the  description  of  this  operation  it  is  plain  that 
it  ought  to  be  resorted  to  only  on  the  gravest  occasions.  "We 
created  these  annuities  in  order  to  pay  off  our  National  Debt 
steadily  and  systematically  ;  we  are  making  thus  a  constant 
impression  on  its  size.  But  if  we  on  every  slight  increase  of 
other  expenditure  choose  to  stop  redeeming  our  debt,  we  had 
better  abandon  altogether  the  pretence  of  doing  so.  If  debt 
is  to  be  paid  off,  it  can  only  be  by  devoting  a  certain  sum 
annually  to  that  object,  and  if  we  on  every  temptation  confiscate 
the  "debt-paying"  sum,  we  are  doing  nothing  at  all. 
There  is  necessarily  a  sacrifice  in  the  case,  and  that  sacrifice 
is  felt  not  only  in  years  of  marked  financial  prosperity  like 
last  year,  but  in  years  of  financial  want  like  this  year.  If 
we  only  diminish  cur  liabilities  at  our  pinnacles  of  prosperity, 
we  shall  diminish  them  so  little  that  for  ages  the  practical 
burden  will  remain  altogether  as  it  is. 

And  upon  this  principle  it  is  certain  that  this  year  is  not 
one  in  which  we  ought  to  suspend  the  payment  of  debt. 
There  is  no  costly  foreign  war  no  ruinous  collapse  of  Eng- 
lish industry ;  there  is  only  a  moderate  increase  in  our 
optional  expenditure,  and  it  would  be  reducing  our  debt-paying 
machinery  to  a  pretence  and  "  sham"  if  we  suspended  it  at  a 
time  so  easy,  and  on  an  occasion  so  slight.  The  best  proof  is  the 
alternative.  It  is  only  proposed  to  raise  the  income  tax  to  6d  ; 
a  moderate  rate — the  rate  it  bore  so  lately  as  1868.  tl  is  an 
income  tax  of  ten  or  fifteen  pence  in  the  £  that  marks  an  ex- 
treme financial  necessity. 

We  think  therefore  that  if  the  money  is  to  be  spent  it  can 
only  be  raised  by  income  tax.  Whether  under  the  altered 
circumstances  of  the  times  the  Government  might  not 
somewhat  diminish  their  military  outlay,  we  own 
we  doubt.  The  army  estimates  were  framed  in  January, 
when  the  French  war  was  stiil  going  on,  when  battles  were 
in  the  air,  when  the  public  mind  was  in  a  sort  of  fever 
because  it  did  not  think  England  had  as  many  soldiers  and  as 
many  guns  as  some  other  nations.  But  now  that  the  war  is  over, 
that  we  are  retiirned  to  our  ordinary  state  of  mind,  we  cannot 
but  ask  ourselves  — Is  it  necessary  to  augment  our  military  out- 
lay so  much  and  so  suddenly  ?  There  is  an  increased  expen- 
diture this  year  as  compared  with  last  of  1,600,000/  for 
stores  and  provisions — need  all  these  be  bought  before  April 
1872  ?  Besides,  and  independently  of  the  cost  of  purchase, 
the  army  estimates  are  2,800,000/  more  than  last  year — 
need  this  be  spent  at  once  and  so  rapidly  ?  Is  there  anyone 
who  believes  that  if  the  Government  were  framing  their  esti- 
mates at  this  moment,  and  in  assured  peace,  they  would  not 
somehow  manage  to  ask  for  less  ? 

We  believe  that  500,000/  might  well  be  saved  from  these 
large  totals,  and  if  so  1  Jd  in  the  £  in  the  income  tax  would 
suffice.     Tlae  figures  would  stand  thus  :— 

£ 

Yield  of  Ud  income  tax   2,287,000 

Dc8cit  as  stated  by  Mr  Lowe  f  2,713,000 

Less  diminution  ol'  Army  Estimates  ...        500,000 

2,213,000 


Surplus  74,000 

and  considering  that  our  estimates  are  very  moderately  taken, 
this  surplus  is  enough  to  reckon.  2d  in  the  £  gives  Mr  Lowe 
337,000/  more  than  he  wants  now,  and  would  give  him  a 
great  deil  too  much  if  only  the  military  expenditure  could  be 
a  little  reduced. 

THE  CIVIL  WAE  BOUND  PAEIS. 
The  true  problem  of  the  situation  of  France,  as  it  appears  to 
us,  is  to  find  out  the  reason  why  neither  party  wins.  An 
avowed  condition  of  civil  war  has  now  existed  round  Paris  for 
six  weeks.  Armies  have  come  into  collision.  Versailles  has 
been  threatened,  if  not  attacked.  Parisian  quarters  have  been 
bombarded.  Many  suburban  villages,  hitherto  exceptionally 
prosperous,  quiet,  and  gay,  have  been  destroyed  by  the  con- 
tending forces  as  utterly  as  they  could  have  been  destroyed  by 


any  invading  army.  The  contending  armies  are  swayed  by 
Assemblies  known  to  be  actuated  by  a  bitter  spirit  of  hostility 
to  each  other,  and  guided  by  leaders  believed  to  be  wholly  ad- 
verse to  compromise.  Nevertheless,  after  weeks  of  fighting 
neither  side  has  made  any  serious  advance,  and  neither  side 
can  with  any  approach  to  truth  claim  a  decisive  victorv.  It 
is  clear  from  the  patent  facts  that  both  sides  are  weak,  and  in 
the  explanation  of  that  weakness  must  lie  much  of  the  future 
of  France.  It  is  almost  beyond  controversy  that  the  contend- 
ing powers  are  not  equal,  that  one  is  supported  by  the  whole 
of  France  outside  Paris — that  is,  by  34,000,000  of  people, 
and  the  other  only  by  Paris — that  is,  by  2,000,000  of  people  at 
most,  and  their  apparent  equality  in  the  field  becomes  a  ques- 
tion of  the  most  serious  kind. 

We  believe  that  the  answer  to  this  inquiry,  as  suggested  to 
us  by  very  serious   and  impartial  Frenchmen,  is  the  true 'one, 
and  that  it  is  one  which  for  the  present  must  greatly  imperil 
the  possibility  of  any   strong  government  in   France.      It  is 
simply  that  both  armies — the  army  of  the  Commune  and  the 
army   of   Versailles — are  exceedingly  bad,  scarcely  capable  of 
offensive  operations  at    all.       The    men    on    both   sides,    the 
Guard  and  gendarmes  excepted,  are  tolerably  equal — that  is  to 
say,  they  are  a  mass  of  half-drilled  soldiers,  very  willing  to  die 
when  they  can  fairly  get  at  the  enemy,  but  incapable  of  en-  i 
during   shells  from    invisible     positions,    of    obeying   orders ! 
which  seem  to  involve  useless  danger,  or  of  resisting    a   ner- 
vous apprehensive  expectation  of  being  taken  at  disadvantage.  ; 
Marshal  Macmahon's  force   is   made   up   of  soldiers   of   the 
beaten  army,  who,  the   Guard   excepted,  are   most  of  them 
middle-aged  men  or  remplxupnts — that  is,  substitutes  bought  by  • 
the  Imperial  Government  out  of  pot-houses — and  of  Gambetta's 
new  levies,  the  rawest  of  raw  troops,   quite  brave  enough  but 
not  soldiers  in  any   sense.      Cluseret's   army,   on   the   other 
hand,  is  made  up  of  some  3,000  linesmen,  who  are  as  good  as 
their    opponents ;    some    25,000    fanatics,    who    would    Ix; 
better  than  their  opponents  if  they  had  the  physical  training 
for  a  severe  out-of-door  life  ;  and  about  100,000  new  recruits, 
half-drilled  for  six  months,  who  might  become  soldiers  if  thcv 
had  time,  but  are  not  soldiers  now.     Great  operations  with 
either  of  these  armies  are   nearly  impossible,  even  if  they  Iial 
officers,  and  they  have    for  practical  purposes  very  few.     dn 
the  Versailles  side  are   some  few  experienced   but  discredit!  -1 
general  officers,  a  few  very   fair  colonels,   and  a  great  crow  i 
of  subalterns,  in  whom,  partly  from  experience,    partly   from 
a  feeling  that  there  is  no  sympathy  between  them,  the  men 
do  not  confide.     They  obey  them  very  badly,  and  they  are  not 
stirred  by  them  at  all.  On  the  Parisian  side  are  a  few  fairly  gooii 
revolutionary  generals,  with  some  experience  of  great  warfaie 
and  a  multitude  of  entirely  inexperienced  ofiicers,  who  know. 
"  company  drill  "  well  enough,  and  could  lead  in  the  strtet-:, 
but  who  do  not  know  what  to  do  with  their  men  in  the  open,  and 
intheirignorancehesitatetill  they  areaccused  both  by  their  Men. 
and,  implicitly,  by  their  commander-in-chief,  of  wanting  ph^ei  ( ■:  1 1 
dash.  On  the  onesideis  a  deficiency  of  moral  unity,  which  uake-; 
even  good    officers  powerless  ;  on    the    other  a   deficiency  of 
knowledge,  which  makes  command  useless.     This  is  abote  all 
the  weak  point  of  the  wmies,  for  without  officers  large  oove- 
ments  occupying  many  hours  cannot  be  made.      A  crow!  can 
march  many  miles  without  leaders,  but  it  cannot  msrch  miles 
under  fire    without   getting   into   positions    in  which  defeat 
becomes  massacre,  and  one  incident  of  that  kind  will  destroy 
the  self-confidence  of  50,000  men.  ' 

We  suppose  that,  as  the  greater  number  of  trained  (fllcers 
must  exist  on  the  Versailles  side,  Versailles  must  win  ;  bit  we 
warn  our  readers  not  to  depend  too  implicitly  upon  Ihis,  or 
upon  the  results  of  bombardment.  Before  Versailles  c^i  win, 
Versailles  must  conquer  in  a  street  fight,  in  which  officErs  are 
scarcely  necessary,  and  the  local  knowledge  of  Cliiseret's 
battalions  will  greatly  tell ;  while,  in  spite  of  all  denjals,  we 
fear  there  is  some  truth  in  the  reports  of  disaffection.  {  If  the 
army  of  Versailles  were  beaten  in  the  great  attack,  or^  single 
regiment  wheeled  round,  the  General  of  the  Commuifi  might 
in  twenty-four  hours  be  raised  by  a  decree  of  a  I  coerced 
Assembly  to  the  legal  dictatorship  of  France.  Suchia  result 
is  very  improbable,  but  the  dangers  of  both  partiesiaro  very 
much  more  considerable  than  it  is  customary  in  thisi  country 
to  believe,  and  they  are  greatly  increased  by  the  certjinty  felt 
since  Prince  Bismarck's  speech  that  the  Germans  will  not 
interfere  in  an  intestine  quarrel,  as  well  as  by  the  injignation 
of  all  Parisians  at  a  bombardment  which  they  thinlt  wanton, 
and  which   baa   certainly  been  cruel.      It  is  very  doubtful 
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indeed  whether  victory,  if  secared,  will  not  be  followed  by  an 
immediate  dissolution  of  the  OoTernment  which  has  thus 
treated  Paris. 


THE  RECENT  EISE  IN  ENGLISH  RAILWAYS, 
the  last  few  weeks  a  Teiy  remarkable  advance  has 
MB  io  the  prices  of  the  ordinary  stocks  of  our  home 
.vwj*.     Since  tUe  outbreak  of  the  insurrection  in  Paris,  or, 
a'  leait,   aa    soon   as  it  became   apparent  that  the   French 
1 1  demands  on  the  money  market  would  bj  indefinitely  postponed, 
nne  home  railway  after  another  began  to  move  up,   till   there 
iiardiy  one  which  had  not  advanced  materially.    For  about 
rtnight  there  haa   been  a  reaction,  but  even  the  prices  as 
quoted  show  a  striking  improvement.     The  question  can- 
bat  arise  whether  the  advance  is  not,  to  a  large   extent, 
aoial,  and  how  far  it  may  be  prudent  for  investors  to  put 
_     I  jtiieir  money  into  railways  at  present  prices.      There  is  need, 
«     jl  we  believe,  for  grave  caution,  and  the  grounds  of  our  opinion 
V  be  reiy  briefly  stated. 

The  aaddenness  of  the  rise  is  very  observable.     Railways 

1^     ll^^*'   ''**  doahi,  been  improving  for  a  long  time,    but  the 

{'  pneent  lerel,  we  find,  has  mainly  been  reached  by  a  sudden 

'  leap.     To  show  this  we  subjoin  a  statement  of  the  advance, — 

;    lir't  as  compared  with  the  last  week  of  April  last  year,  and 

u-it,  as  compared  with  the  last  week  of  January  this  year. 

Present  Increase 
of  Price  Above 
•Price 


..     139 

..     154 

TOJ     ...      M 

41^     ...      55 

,  it   will  be  noticed,  either    the 
jvement  since  last  January  constitutes  the  larger  part  of 
improvement  daring  the   twelve  months,    or    that    im- 
'  ement  has  occurred  notwithstanding  a  fall  between  April, 
'".  Mid  January,  1871.     Thus  in  Great   Western    the  ad- 
«  for  the  twelve  months  is  IGJ,  for  the  three  months,  17  ; 
■^outh-Easttm  for  the  twelve  months,  o\,  for   the  three 
ths,  7J  ;  and  Sonth-Eastem  A  for  the  twelve  months,  9  i  ; 
he  three  months,  13J  ;  in   London   and  Brighton  for  the 
Ire  months,  6i,  for  the  three  months,  95.      In  all  these 
mces  the  price  in  January  was  bwer   than  it  was  in  April 
rear,  and   consequently  the   improvement  in    the  three 
iths  is  gr«tt«r  than  if  we  make  a  comparison    with  April, 
1-,||.       In  several   other   cases — Great    Eastern,     Sheffield, 
,  JdeiropolJtan,  and   Metropolitan   District  —  there   is  even  a 
lllllfor  the  twelve  months,  though  the  advance  in  the  three 
Mllw*^ coDsiderable.     When  it  is  taken  into  account  that 
OT**«o*rf oompariaon  is  disadvantageous  for  the  period  of 
ttow  moBO^  siaoe  ia  Jaanary  there  was  an  accrued  diridend, 
.T*.  "^^  T  ■?*  Jf*^  •^  l>o*  «u<Jden  the  rise  has  been.    In 
this  fact  lUslf  then  woald  be  some  caue  for  distrust.     Rail- 
way* have  not  really  changed  in  value  during  the  last  three 
■"■■•J"  "o*^"  »•  tU«  sodden  change  of  price  would  indi- 
•to.    Tha  ipecolatiaa  which    has  carried   up  the  quota- 
Mow  Buy  be  iostiflad  ia  the  long  run  by  the  traffics,  but  it 
ll"Ir  •  •P««>^'«> «»  *Jm>  future,  and  tbe  chances  are,  in  any 
•Pd»  lOddw  amament.  that  the  future  is  for  a  long  period 
«tlcl«t«J       V«y  lii^y.  with  the  usual  exagwrtiw  if  the 
>•    .:     xchange.  tha  proepaeJa  of  the  futorTlaw  bean  dis- 
^nud  at  too  high  a  ipn.    If  tbar.  w«.  BO  othar  nason, 

i^ei  bTitSSil!  ^"^  "*^  ''^  ""''"  *"  "electing 

.1.  VV  **^**  'PP*"  in  f«ct  to  ba  lona  nasoa  for  beliering 
u»t  lie  Bn»p«!U  of  tha  fatm  ai*  batng  diM»aat«l  too 
«»ghly  b  ffoMral,  tba  iaeraaaa  of  tnflfe  tbU  year  is  not 
f!  "\?^  «ta  than  it  WM  last  year.  In  a  f.w  companies 
va«ra  IM  beaa  for  some  wc-ks  an  important  difference  in  the 
fwe  of  iaereaae,  comparad  with  last  year,  hot  thia  change  u 


not  universal.  There  is  no  reason  then  for  a  sudden  upward 
movement  so  great  as  what  has  taken  place,  however  much  it 
may  be  justified  in  the  case  of  some  lines  which  have  pecu- 
liarly good  traffics,  or  which  had  bean  for  some  time  neglected. 
The  speculation,  moreover,  appears  to  be  based  on  the 
assumption  that  the  high  average  increase  of  the  first  few 
weeks  in  the  year  will  be  maintained  indefinitely,  which  is  a 
wide  assumption  to  make.  The  trade  of  the  country  was  cer- 
tainly never  better  than  it  is  now,  but  apart  from  political 
accident-!,  which  are  perhaps  not  likely  at  present,  tne  disaster 
of  a  bad  harvest,  which  is  always  a  possibility,  would  be  more 
than  sufficient  to  check  the  present  increase  of  traffic,  and 
consequently  upset  the  speculation  based  on  a  future  increase. 
At  the  present  moment  we  are  experiencing  the  good  eflFects 
of  the  cheap  com  caused  by  the  harvests  of  1868  and  1869  ;  but 
we  are  probably  getting  the  best  of  these  effects  now,  and  a 
change  would  soon  be  wrought  if  there,  should  be  a  bad,  or 
even  a  moderate  harvest.  The  check  to  cultivation  in  France 
would  assist  in  making  a  moderate  harvest  this  year  as  inju- 
rious as  a  bad  harvest  in  other  seasons.  Too  mucb,  therefore, 
may  easily  be  assumed  now  as  to  the  character  of  the  business 
of  railways  during  the  next  twelve  months. 

There  is  athird  reason  for  caution  in  the  peculiarstate  of  the 
money  market  at  the   present   time.      The  accumulation    of 
money  in  Lombard  street,   which  sustains  the  speculation  for 
a  rise,  is  exclusively  due  to  the  prolongation  of  the  civil  war 
between  Paris  and  Versailles.     As  soon  as  Versailles  triumphs, 
and  it  is  now  at  last  gathering  strength,   a  large  part  of  the 
accumulation  must  leave  us.     Matters  will   no    doubt    be  un- 
settled iu  France  for  some  time,  and    French    credit  may  not 
at  once  be  so  good  as  it  promised  to  be  befo'-e  the  Paris  insur- 
rection,  but  it  is  at  least  a   contingency   to  be   taken  into 
account  that  there  may  soon  be  a   military  government  of 
some   sort  able   to   preserve    order  and  with  credit  enough 
to    cause  considerable     demands.       In    any   case,    even    if 
the  French  Government  should  not  be  able   to  borrow  much, 
a    great    deal    of    French    money    now    in    London    would 
leave  us.       This  would  be  sufficient  to  upset  the  combina- 
tions   of    speculators,    and    combined    with     the     accumu- 
lating demands  for  now  undertakings,   which  are  now  intro- 
duced every  dsy,  might  produce  a  very  sharp  reaction  in  almost 
all  the  Stock  markets.     No  doubt  such  a  reaction  may  be 
speedily  recovered  from,  and  in  more  than   one  railway  there 
u  a  large  margin  for  possible  future  improvement;    but  in 
general  it  would  not  be  wholly  recovered  from.     In  the   face 
of  dearer  money,  the  attraction  presented  by  the  return  to  be 
obtained  from  investments  in   the  ordinary  stocks  of  railways 
would  be  diminished — perhaps  for  a  considerable  period.  Even 
with  greatly  improved  traffics,  the  quotations  of  our  principal 
lines  may  not  reach  or  go  much  above  the  high  level  now 
attained. 

Of  course  it  will  be  understoad,  that  while  we   think  thesa 
cautions  necessary,  we  are  not    giving   indiscriminate  advice 
against  investments  in  Englisli  railways.    There  may  be  one  or 
two  linos  in  which,  from  a  combination  of  favourable  circumstances 
— the  imminent  conversion  of  a  large  unproductive  into  pro- 
ductive capital.the  nature  of  the  increased  traffic  they  are  carry- 
ing, and  the  smallness  of  the  proportions  borne  by  their  ordinary 
to  their  preference  capital^it  would  be  safe  for  the  investor  to 
purchase   at   a    price    which    anticipates     a    large    amount 
of  future  gains.       What  we  wish  to  point  out  is  the  necessity 
of  extreme  caution,  and  the  expediency  of  acting  only  upon 
intimate  knowledge  of  the  lues   selected.     Even  when  the 
investor  is  quite  sure,  it  would  be   prudent  for  him   to  settle 
beforehajnd  how  long  he  means  to  hold,  since  the  state  of  the 
market  is  such  that  even  a  well-selected  investment  may  for 
some  time  become  depreciated  below  its  present  market  raloa. 
The  saleability  of  an  invostment,  at  or  about  the  purchase  price, 
is  usually  an  important  object ;  and  as  the  investor  may  hara 
to  forego  that  advantage  for  aa  indeflaite  period,  if  he  takes  up 
stock  in  the  present  slate  of  the  market,  the  possibility  is  one 
which  he  ought  oarefolly  to  oonaidar. 


HOW  CAN  THE  VVSDS  OP  THE  COUItT  OF  CHAN- 
OEBY  BE  UHED  TO  REDEEM  THE  PUUUC  DEBT  f 
Ms  Lowe  made  many  startling  aaaoaMMiMBta  in  his  Bad* 
get  speech,  but  perhaps  none  of  tham  aiore  ooofused  tha 
public  than  tbe  statement  that  ba  proposed  to  taka  tha  funds 
in  tbe  Ooort  of  Ohaooery  ioto  tba  national  Exchequer — to  maka 
tha  "OonaoUdatad  Fond  "    ikrt  is,  tbe  nation--answerabla 
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for  them,  and  that  by  so  doing  he  hoped  to  make  a  "  sensible 
"impression,"  on  the  amount  of  our  National  Debt.  "It 
"  seemed,"  we  have  heard  it  said,  "  rather  like  creating  a  new 
"  National  Debt  than  diminishing  the  present  one."  Yet  un- 
questionably Mr  Lowe  is  right,  and  his  plan  will  be  a  great 
pablic  benefit. 

The  Court  of  Chancery  has  now  some  60,000,  OOOZ  of  de- 
posits which  are  at  the  pleasure  of  the  Court,  invested  in  the 
public  funds.  These  are  in  fact  the  subject  matter  of  litiga- 
tion. The  Court  "  loves  a  lund,"  is  a  very  old  saying  as  to 
the  Court  of  Chancery.  But  it  does  not  manage  its  funds 
very  well.  Anyone  who  has  had  "money"  in  Chancery  will 
have  been  aware  that  nothing  is  more  difficult  than  to  get  it 
out  again — nothing  more  difficult  than  to  find  out  what  is 
being  done  with  it — nothing  more  expensive  than  to  make 
any  motion  with  regard  to  it.  The  mode  in  which  the 
accounts  are  kept  is  most  costly  and  yet  most  inefficient ;  the 
mode  in  which  they  are  rendered  is  most  prolix  and  yet 
most  uninstructivft ;  and  the  necessity  of  managing  all 
investments  and  all  sales  of  investments  by  a  meeting  of  the 
solicitors  of  all  concerned  is  costly  beyond  example.  The 
truth  is  that  the  Court  of  Chancery,  which  is  excellently  fit 
to  decide  what  shall  be  done  with  money,  is  utterly  unfit  to 
keep  money  ;  and  its  having  undertaken  to  do  this,  which  it 
cannot  do,  is  one  great  reason  of  its  great  unpopularity.  If  no 
good  use  could  be  made  of  the  suitor's  money,  to  get  it  out  of 
Chancery,  to  remove  it  from  lawyer's  management,  and  to 
put  it  under  the  management  of  men  of  business,  would  be 
an  important  public  improvement,  and  a  real  benefit  to  all 
concerned. 

But  a  great  deal  of  good  can  be  done  with  the  suitors'  money. 
At  present,  after  lying  idle  for  a  time,  it  is  invested  upon 
an  application  (which  costs  money)  by  the  Court  in  Consols  or 
other  securities.  Instead  of  this  cumbrous  process  Mr  Lowe 
proposes  that  all  money  paid  into  Court  should  be  at  once 
placed  with  the  Commissioners  for  Eeducing  the  National  Debt 
on  deposit  at  2  per  cent. 

As  far  as  the  suitor  is  concerned  this  will  be  a  great  gain. 
A  commission  inquired  into  the  matter  in  1864,  and  the  re- 
sult of  this  investigation  was  this,  as  we  described  it  at  the 
time  : — "  First.  No  suitor  gets  any  interest  on  the  sums 
"  which  he  pays  in  unless  he  applies  to  have  them  invested  in 
"  the  public  funds,  and  then  he  runs  the  risk  of  such  invest- 
"  ment.  If  the  funds  fall,  he  loses  the  difference.  This  sys- 
"  tem  was  years  ago  condemned  by  Lord  St  Leonards,  who  is 
"  no  extreme  or  theoretical  reformer.  '  Suppose,'  he  says, 
"  '  I  am  a  suitor,  and  5,000/  of  my  money  is  paid  into  Court ; 
"  '  it  may  not  at  all  suit  me  as  an  individual  that  the  money 
"  '  should  be  invested  in  the  3  per  Cents.,  and  that  I  should 
"  '  by  and  by  be  found  a  loser  ;  and  I  do  not  want  to  be  a 
"  '  gainer.  I  want  my  exact  money.'  The  principal  of  small 
"  properties  ought  never  to  be  risked ;  and  yet  the  Court  of 
"  Chancery  will  not  permit  a  suitor  to  derive  an  income  un- 
"  less  he   is  willing  to  run  a  risk. 

"  Secondly,  on  a  large  part  of  the  funds  in  court  the 
"  suitor  has  hardly  a  chance  of  an  income.  Money  is 
"  often  paid  into  court  by  parties  to  whom  it  certainly 
"  does  not ,  belong,  and  who  only  wish  to  be  quit  of  the 
"  responsibility  of  keeping  it.  The  parties  entitled  are 
"  not  discovered  for  a  long  time,  and  during  the  interval  of 
"  investigation  no  interest  is  paid  them.  On  this  'derelict' 
"  money,  as  Lord  St  Leonards  calls  it,  the  court  seizes,  and 
"  makes  a  source  of  income  for  its  own  benefit.  In  old 
"  times  this  was  very  coBvenient.  A  large  establishment 
"  is  most  easily  supported  out  of  imperceptible  resources. 
"  If  the  Court  of  Chancery  had  been  forced  to  come 
"  to  the  Treasury  to  support  all  its  sinecures,  many  of  those 
"  sinecures  would  never  have  existed.  But  any  one,  however 
"  useless  might  well  be  supported  out  of  an  income  which  be- 
"  longed  to  nobody,  outof  the  silentproceeds  of  the  suitor's  cash. 
"  At  present  the  Court  of  Chancery  Las  been  weeded  ofsine- 
"  cures,  but  the  pecuniary  system  upon  which  they  were  built, 
"  and  which  was  only  of  use  to  support  them,  still  exists.  The 
"  court  ought  to  give  an  interest  to  all  suitors  for  all  moneys 
"  paid  into  it,  and  the  court  ought  to  be  supported  by  fees 
"  or  taxes.  It  is  not  fair  to  the  suitor  who  has  money  in  c^urt 
"  that  the  income  of  bis  money  should  be  taken  to  lessen  the 
"  fees  paid  by  the  suitor  who  has  no  money  in  court.  The  in- 
"  telligible  system  is  that  the  court  should  make  no  profit  of 
"^  moneys,  should  have  no  quasi  properly  of  its  own,  but  that  it 


"  should  be  supported  by  fees  from  litigants,  and  by  revenue 
"  from  the  Exchequer. 

"  Thirdly,  great  profits  are  now  derived  by  this  system  of  in- 
"  vestment,  partly  for  the  benefit  of  the  applicant  suitor,  and 
"  partly  for  the  benefit  of  the  court.  Each  sale  of  stock  and 
"  each  purchase  is  made  quite  separately.  If  the  court  have 
"  to  sell  1,000/  Consols  and  to  buy  1,000/  on  the  1st  Jan  ,  they 
do  hoth  ;  they  have  no  power  to  set  one  off  against  the  other. 
They  are  obliged  to  sell  the  stock  in  the  morning  and  buy  it 
"  back  in  the  evening.  Accordingly  the  court  is  a  very 
"  favourite  customer  to  the  Stock  Exchange.  What  it  cootri- 
"  butes  to  the  jobber's  profits  can  of  course  not  be  known,  but  it 
"  must  be  considerable,  and  it  must  be  made  at  the  expense  of 
the  suitors  whose  money  has  been  invested.  Under  the  head 
"  'judicial  statistics'  the  Court  of  Chancery  forward  to  the 
"  Home  Office  an  account  of  the  movement  of  its  finances, 
"  The  last  published  is  for  the  year  ending  1st  October,  1862. 
"  and  is  as  follows  : — 

Cash  Securities  and  other  Effects  Paid  and  Transferred — 
Into  Court. 
£  8      d 

Cash    0,119,368  17     1 

Bank  3/ per  Cent.  Annuities...     5,447,058  10     4 

Reduced  Annuities   674,284  13  10 

New  3/ per  Cent.  Annuities...     1,048,794  11     9 

Bank  Stock    124,823  19  10 

East  India  Stock   43,653  17     7 

Exchequer  Bills 496,200     0     0 

Other  Securities    14,175     4  10 


Out  of  CoU!  : 

£                  8 

i 

8,957,308     2 

5 

4,254,552  13 

10 

569,140     6 

9 

1,033,399     6 

2 

20.866     1 

I'l 

14,764  is 

- 

454,600     0 

u 

1,152  14 

- 

Total  amount  of  cash  securi- 
ties and  other  effects  paid 
and  transferred 16,968,360     1     3     ...  15,305,784     3    4 

"  The  annual  brokerage  on  these  vast  transactions  neces- 
"  sarily  amounts  to  a  very  large  sum,   and  is   so   mueh  kk-' 
"  to  the  suitor." 

And  the  gain  to  the  nation  will  be  very  great. 

1st.  Operation  A.,  as  Mr  Gladstone  would  say,~Governmeat 
will  pay  2  per  cent.  on.  60,000,000/.,  and  it  can  invest  that 
sum  in  Consols  so  as  to  pay  3^.  There  is  therefore  an  annuity 
of  li  per  cent,  on  60,000,000/,  or  725,000/  annually,  to  ac- 
cumulate at  compound  interest,  to  be  invested  in  reducing  the 
National  Debt.  And  in  twenty  years  this  will  come  to 
about  20,000,000/.  And  this  operation  inflicts  no  new  burden 
on  the  taxpayer ;  the  money  with  which  it  is  effected  is  simply 
that  now  wasted  in  delays,  and  upon  lawyers  and  brokers  in 
Chancery. 

2nd.  Operation  B.— This  60,000,000/  being  invested  in  the 
public  funds,  being  in  fact  held  by  the  Government,  any  por- 
tion   which   the    Government    pleases    can    be    changed  into 
terminable  annuities.     Generally  speaking,  the  great  and  con- 
clusive   answer   to  speculative  philosophers  who  recomnend 
borrowing  in    terminable    annuities,  is   that  the  operation  is 
impossible.     No  one  will  buy  those  annuities  in  at  all  large  , 
quantities,  except  at  a  very  low  price  ;  that  mode  of  bcTrow- 1 
ing  is  in  fact  the  dearest  way  of   borrowing.     But  when  the 
Government  is   the  buyer  as   well   as  the  seller,  when  it  can  ] 
lend  to  supply  its  wants  in  one  capacity  money  which  it  holds 
in  any  other  capacity,  the  difficulty  is   at  an   end.     TIb   Go- 
vernment can   buy   the   terminable   annuities  with   one  hand 
while  it  sells  them  with  the  other,  and  so  this  most  beieficial 
made  of  decreasing  the  national  debt  can  be  used. 

Mr  Gladstone  introduced  this  plan  into  the  managenent  of 
the  funds  of  the  Post  Office  Savings  Bank  some  yeae  ago, 
and  it  has  answered  very  well.  There  is,  indeed,  a  di0culty 
in  that  case,  which  does  not  extend  to  the  funds  in  Chincery. 
The  Savings  Banks  may  be  run  upon,  may  have  to  sal  secu- 
rities, and  if  they  did,  would  not  find  terminable  seturitie« 
re.-idily  saleable,  and  if  they  did  dispose  of  them,  coild  only 
do  so  at  a  creat  loss.  The  proportion  of  the  Saving  Banks 
funds  which  can  be  invested  in  terminable  annuities  ii,  there- 
fore, strictly  limited.  But  there  is  no  similar  limit  on  the 
use  of  the  Chancery  funds  ;  the  amount  of  funds  slbject  to 
litigation  is  entirely  independent  of  the  chances  of  tie  money 
market,  or  of  tlie  fluctuations  of  credit.  And  conCquently 
it  is  better  and  safer  to  use  in  this  way  the  Chanc^y  funds, 
as  Mr  Lowe  now  proposes,  than  to  use  the  Savinis  Banks 
funds  in  the  same  way  as  is  now  legal,  and  as  Mr  Gladstone 
was  the  first  to  invent.  ; 

Whenever  terminable  annuities  are  used  instead  oi  stock- 
that  is,  perpetual  annuities — the  National  Debt  is  in  conse- 
([uence  reduced.  The  rate  of  interest  being  the  same,  the 
higher  annual  payment  in  the  terminable  annuity  Is  simply  » 
repayment  of  so  much  principal  on  the  debt.     But  it  is  evi- 
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ieni  that  this  operation,  differing  from  the  first  operation  A., 
inflicta  a  correiponaing  burden  on  the  taxpayer.  He  has  to 
pay  a  larger  aam  annually,  because  he  is  paying  not  only  the 
interest  on  his  debt,  but  a  certain  part  of  the  principal 
as  well. 

To  this  excellent  plan  there  ar«  several  curious  objections — 
some  which  are  really  ancient  prejudices — which  are  seldom 
stated  distinctly,  but  are  not  on  that  account  at  all  the  less 
powerful,  and  have  on  many  minds  even  a  greater  influence. 
lat.  There  is  the  legal  notion  that  the  courts  of  law  are  to 
be  trusted,  but  that  the  Executive  Government  is  not  to  be 
tnisted.  Lord  8t  Leonards,  who  combines  so  many  preju- 
:.'e3  with  so  much  mind,  has  on  many  occasions  expressed 
this  feeling  moct  distinctly— we  hardly  know  what  extremity 
of  breach  of  faith  he  has  not  foretold  as  a  probable  conse- 
quence of  the  •' Chancellor  of  the  Exchequer  "  getting  hold 
of  the  "  Funds  in  Chancery."  But  why  the  English  State, 
which  has  the  best  credit  of  any  State  in  the  world — why  this 
State,  which  can  borrow  any  amount  it  likes — why  this  State, 
which  in  its  relation  to  the  Savings  Banks  of  the  poor  is  the 
greatest  banker  in  the  country — why  this  State,  which  is 
trusted  with  all  other  money — should  not  be  trusted  with  this 
particular  Chancery  morey  is  inexplicable.  We  understand 
why  the  lawyers  do  not  like  to  lose  the  money  ;  but  we  do 
not  ucderstand  why  the  State  should  not  keep  the  money. 
On  the  contrary,  we  belieTe  it  would  keep  it  better  than  the 
lawyers. 

2adly.  There  is  a  strong  tradition  among  certain  rich 
l*nden  of  money  that  the  Finance  Minister  should  be  kept 
weak,  and  not  bare  too  much  money,  as  they  say,  to  "  play 
"  with."  Formerly — before  the  rise  of  the  Savings  Bank 
system — the  English  Government  was  at  the  mercy  of  a 
few  City  capitalists.  The  way  in  which  the  directors 
of  the  Bank  of  England  used  to  write  about  a  few  millions 
to  Mr  Pitt  in  the  plenitude  of  his  power  is  most  surprising  to  a 
stndeni  of  the  present  day  The  Chancellor  of  the  Exchequer 
is  now  the  bolder  of  some  40,000,000/  sterling,  and  therefore, 
although  for  large  loans  of  new  money,  he  must  of  course  appeal 
to  tb«  gMMtal  poblic,  yet  for  the  details  of  ordinary  finance  he 
u  iodapeadent ;  he  is  at  no  one's  mercy.  He  can  now,  for 
example,  place  1,000.000/  of  Exchequer  bonds  if  he  liked 
among  the  securities  be  holds  as  a  banker,  though  these  bonds 
might  not  be  popular  in  the  market.  He  would  of  course  have 
to  sell  an  equal  amount  of  stock  or  Exchequer  bills,  but 
these  being  favourites  of  the  market,  the  market  will  always 
take.  And  this  is  very  advantageous  to  the  country,  because 
it  enable*  it  to  borrow  on  better  terms,  and  makes  it  altogether 
independent  ot  great  banlu  and  capitalists,  who  are  the  natural 
ruler*  of  the  money  market.  But  exactly  for  that  very  reason 
the  possession  of  these  funds  by  the  English  Finance  Minister 
makes  biui  unpopular  with  the  richest  lenders,  who  would 
like  to  lend  to  him,  because  it  enables  him  to  hold  oat  for 
better  terms. 

Lastly,  there  is  Mr  Hubbard's  objection  that  the  Chancellor 
of  the  Exchequer  will  be  able  to  pay  of!  the  debt  too  fast. 
He  says  that  io  fourteen  years  Mr  Lowe,  with  the  Chancery 
(and*  and  the  Savings  Banks  funds,  could  reduce  the  National 
D*U  280.000,000/.  We  own  we  wuh  be  could  and  would. 
Bat  Mr  Hubbard  well  knows — indeed,  soon  after  he  says—  that 
this  is  impoasible ;  the  creation  of  such  an  immense  sum  in 
tcradiiabU  annuities  would  so  much  augment  the  annual 
ehnrg*  (or  tb«  debt,  that  the  public  would  not  bear  it.  Where 
t^M  is  tlM  dMgtrl  Barely  Mr  Hubbard  ho*  not  pasMd 
tbrao^  a  loag  and  oMfal  Parliamentary  career  without 
kaowiag  tlint  tttrj  Chancellor  of  the  Exchequer  wants  a 
•orpins  Ihrt  m  cm  would  even  propose,  and  no  House  of 
OomoMM  woold  tm  permit  oppreasive  suns  to  be  expended 
on  tU  psjnMBt  of  d«bc 

Thna  ttM  flMMial  nsa  of  this  lohraM  U  great,  and  we  hope 
OTtnioaUy  th*  Wnl  u*  mat  be  greater  still,  beoaose  it  will 
tMd  to  oosAm  Oowto  of  Uw  to  their  proper  task  of  jodicial 
fuactio— ,Md  will  %md  to  •aeloda  tb«m  from  the  administra- 
tka  of  praMrtf  aad  Um  wanaywit  of  money,  which  they 
OM  B«rtr  do  well,  aad  which  they  now  do  fxccssively  UL 


THE  BUPEBVI8I0N  OF  UlilMINALB. 
The  reply  of  Utti  Morley  to  the  Earl  of  Carnarvon  on  Toea- 
day  night  in  relation  to  th«  Habitual  CtiminaU  Act  of  1869 
wj*  very  far  from  satisfactory.  The  Uovtinuent  appMr  to 
na  to  be  falling  into  the  fatal  mistake  of  adopting  half  of 
CM  ijttm  aad  half  o{  anotbtr,  and  Auisf  tha  two  togathar. 


in  order  to  conciliate  as  far  as  possible  the  supporters  of  both. 
The  very  essence  of  the  system  of  tickets-of-leave  is  a  careful 
J  supervision  ef  those  who  hold  them  till  the  term  of  the  ticket 
I  has  expired.  If  this  supervision  is  not  to  be  exercised,  there 
j  is  no  advantage  in  granting  the  ticket-of-leave  at  all.  It 
would  be  better  to  keep  the  criminals  in  prison  to  the  extreme 
term  of  their  sentence  th.in  to  let  thorn  out  of  prison  with  a 
ticket-of-leave  which  is  in  no  way  available  either  for  the 
protection  of  the  public,  or  for  their  own  protection 
against  the  temptations  to  which  every  released  convict 
must  be  8ubject€d._j  The  object  of  Sir  Walter  Crofton's 
plan  of  granting  tickets-of-leave  to  the  Irish  convicts  after 
the  expiration  of  a  certain  proportion  of  their  sentence, 
during  which  they  were  carefully  taught  the  means  of  getting 
an  honest  livelihood  and  to  take  pleasure  in  amusements  of 
a  higher  kind  than  any  they  had  hitherto  known,  was  no 
doubt  chiefly  reformatory. j  He  preferred  giving  them  a 
certain  period  of  comparative  freedom,  during  which  they 
would  have  special  safeguards  against  falling  back  into 
crime,  to  throwing  them  all  at  once  on  their  own  responsi- 
bility in  a  world  of  so  much  temptation.  His  idea  was, 
and  facts  have  everywhere  confirmed  it,  that  released  pri- 
soners— knowing  that  they  were  out  only  on  good  behaviour, 
that  the  supervision  of  the  police  would  be  strictly  exercised 
over  them,  that  that  supervision  would  be  wholly  an  advan- 
tage if  they  conducted  themselves  well,  and  even  be  of  a  kind 
to  help  them  in  getting  honest  employment,  but  would  be 
fatal  to  their  liberty  if  they  fell  back  into  their  old  habits  and 
returned  to  their  old  associates, — would  have  a  very  strong 
motive  for  starting -themselves  in  an  honest  and  laborious  career 
to  which,  upon  the  expiration  of  the  original  sentence,  they 
would  be  so  well  accu&tomcd  as  to  remler  the  danger  of  a  relapse 
comparatively  trifling.  This  was,  we  say,  Sir  Walter  Crof- 
ton's original  motive  for  granting  revocable  licenses  for  a 
considerable  fraction  of  the  sentence,  and  for  requiring  those 
who  take^the  license  to  report  themselves  every  month  to  the 
police.  'In  England  now  we  have  a  secondary  motive  for  tlie 
same  course.  Since  the  complete  abolition  of  transportation  we 
have  had  no  choice  but  either  to  increase  indefinitely  the 
severity  of  the  sentences  by  compelling  the  whole  length  of 
the  time  to  be  worked  out  in  prison — a  course  which  would 
of  course  be  likely  to  crowd  our  prisons — or  to  remit  a 
part  of  the  sentence  under  conditions  which  would  give  the 
prisoner  a  certain  amount  of  freedom  at  homa.  But  if  we 
are  to  do  this,  it  is  obvious  we  ought  so  to  guard  that  freedom 
as  not  to  let  loose  upon  society  enemies  as  dangerous  as  they 
were  before  their  conviction^.  The  very  considerable  freedom 
granted  to  convicts  in  Australia,  was  granted  under  conditions  so 
favourable  to  honest  industry,  and  in  icenes  so  far  removed 
from  the  old  scenes  and  confederates  of  former  crimes,  that 
there  was  sufficient  reason  for  hoping  that  it  would  often  be 
not  abused.  But  in  such  a  world  as  England  at  the  present 
time,  with  the  fierce  competition  for  labour,  and  the  nearness 
of  old  haunts  and  temptations,  this  is  really  not  a  matter  con- 
cerning which  to  feel  sanguine,— unless  the  greatest  and  most 
anxious  care  is  taken  to  keep  the  liberated  convict  from  hit 
old  associates  and  to  smooth  bis  path  to  honest  employment. 
'To  let  loose  a  considerable  number  of  convicts  yearly  before 
the  time  without  taking  the  steps  to  keep  them  under  surveil- 
lance and  to  enforce  upon  them  the  imminent  risk  of  forfeit- 
ing their  new  liberty,  would  be  simply  to  expose  society 
wantonly  to  a  great  and  most  certain  peril. 

Tet  this  is  what  the  false  tenderness  of  the  House  of  Com- 
mons did  in  relation  to  the  Habitual  Criminals  Act  uf  1869. 
The  provision  in  the  Act  of  1 801  for  a  monthly  report  to  the 
police  of  the  releasad  convict's  residence  was  struck  out,  at 
bearing  too  hardly  on  the  convict, — (yoa  might  as  well  talk 
of  bearing  too  hardly  on  a  broken  lag  when  you  put  it 
between  splints), — and  iti  the  plaoe  of  it  an  utterly  useless 
provision  waa  substituted,  aooording  to  which  the  pri- 
soner was  required  to  report  any  cbaoge  of  rasidenoe  in 
regard  to  the  police  district.  This  was  perfectly  aaalaes; 
because  many  police  districts,  especially  those  in  which  oonvieta 
are  likely  to  take  refuge,  are  place*  so  populous  that  the  priwNier 
i*  quite  lo*t  in  them.  This  applie*  to  the  old  ticket-of-leave 
men.  Again,  the  "habitual  criminal*"  ander  the  Act  nf  18G9 
are  not  compelled  even  to  state  whither  they  are  ^oing, 
tbongh  tb^  may  if  they  pleaae.  The  oouaqneace  is  that 
they  are  almost  always  lost  light  of,  or  if  not,  only  kept  in 
view  by  a  sort  of  onolBoial  aepiooaga  inflnitely  worse  in  its 
affeota  than  tba  M  rak  raqoinaf  tnaa  to  raport  thanaalrM 
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straightforwardly  every  montli  to  the  police.  Thus  both  the 
objects  of  releasing  criminals  on  good  behaviour  before  the 
expiration  of  their  sentence,  are  absolutely  lost  sight  of. 
The  system  is  of  no  use  to  the  criminal.  He  knows  he  can, 
if  he  is  cautious,  completely  escape  all  observation,  and  sink 
back  into  the  obscurity  of  the  most  infamous  haunts.  And 
the  system  is  no  safetj'  to  the  public.  The  criminal  thus 
released  is  left  quite  at  liberty  to  commit  a  new  crime,  and 
not  until  he  has  done  so  will  he  be  liable  to  any  new 
restraint.  There  is  absolutely  no  influence  left  at  work  -which 
would  tend  to  pull  him  up  before  he  fell  iato  absolute  crime. j 

And  yet  though  neither  of  the  objects  for  which  the  license 
system  was  devised  is  in  any  respect  answered  under  the  Act 
of  1869,  the  Government,  if  we  may  judge  by  Lord  Morley's 
reply  to  Lord  Carnarvon,  hesitate  to  make  the  revocable 
license  real  by  insisting  on  the  periodic  reports  to  the  police, 
and  they  do  so  because  certain  members  of  the  House  of 
Commons  raised  an  outcry — which  is  contrary  to  all  the 
evidence  of  actual  experience, — that  the  relation  of  the  convict 
with  the  police  will  deprive  him  of  his  fair  chance  of  obtaining 
honest  work.j  Now  every  man  intimately  conversant  with  the 
system  who  nas  looked  into  that  assertion  has  we  believe  found 
out  its  falsehood.  The  late  Sir  E.  Mayne,  as  Lord  Carnarvon 
stated  on  Tuesday,  was  one  of  those  who  believed  that  it 
would  be  very  inimical  to  the  interests  of  the  convicts  to  be 
compelled  to  keep  up  their  relations  with  the  police ;  but 
when  he  himself  had  had  experience  of  the  working  of  the 
system,  he  retracted  that  view,  and  declared  that  he  did  not 
believe  the  convicts  were  injuriously  affected  by  the  system. 
Indeed,  in  Ireland,  and  wherever  the  plan  has  been  properly 
worked  in  connection  with  an  Association  for  obtaining  employ- 
ment for  released  criminals,  it  has  so  far  from  injuring, 
immensely  benefited  the  prospects  of  the  ticket-of-leave  men. 
The  police  who  know  the  character  with  which  they  are  dis- 
charged, and  are  cognisant  of  their  mode  of  life  and  industry, 
become  the  best  friends  of  the  reformed  convicts,  and  the  best 
referees  with  the  Association  for  the  employment  of  these  men. 
Properly  worked  the  license  system  is  the  greatest  benefit  to 
reformed  or  reforming  convicts  that  has  ever  been  discovered. 

And  at  all  events  whatever  we  may  fear  for  the  convict, 
surely  the  society  against  which  he  has  sinned  is  entitled  to 
even  more  consideration  than  the  convict  himself ;  and  we  do 
maintain  that  the  remission  of  these  sentences,  without  any 
regard  at  all  to  the  safety  of  that  society,  is  an  abuse  which 
ought  not  to  be  tolerated  for  a  moment.  Either  the  sentences 
should  be  made  nominally  what  they  really  are  to  be,  and  the 
convict  discharged  only  on  their  complete  expiration, — a 
system  which  offers  no  safeguard  for  either  the  convict  or 
society, — or  the  revocable  ticket  should  be  made  a  reality, 
aud  the  convict  feel  that  he  is  liable  at  any  moment  to  have 
his  leave  withdrawn  if  he  falls  into  any  mode  of  living  incon- 
sistent with  the  conditions  imposed  upon  him.  Nothing  can 
be  more  foolish  or  mischievous  than  to  provide  a  nominal  aid 
to  the  convict  and  a  nominal  safeguard  for  the  public,  which 
is  neither  one  nor  the  other,  and  make  that  the  excuse  for  in- 
flicting much  shorter  terms  of  imprisonment  than  the  public 
interest  would,  without  any  such  excuse,  desire  and  even  insist 
on. 
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TuE  Resoueces  of  France. — At  the  close  of  two  articles 
in  the  "  Revue  des  Deux  Mondes  "  on  the  financial  condition  of 
France,  M.  Victor  Bonnet,  whose  writings  on  French  finance 
are  so  well  known,  sums  up  the  means  by  which  France  will 
be  able  to  meet,  as  soon  as  a  settled  Government  is  re-esta- 
blished, the  enormous  new  charges  which  tlie  war  has  brought 
upon  her.  The  deficits  of  1870  and  1871  he  thinks  must 
be  met  exclusively  by  loans  (that  of  1871,  exclusive  of  the 
capital  payment  of  the  Prussian  indemnity,  being  reckoned  at 
10,000,000/),  but  in  1372,  an  attempt  should  be  made  to 
meet  all  the  new  charges  by  supplementary  resources.  The 
sum  required  he  estimates  will  be  17,480,000/,  thus  calcu- 
lated : — 

Jilorest  on  320,000,000/  for  Gorman  indemnity  and  war 

deficits  at  oj  percent 18,480,000 

Sinking  fund  for  ditto  at  1 J  per  cent 5,000.(K)0 

Taxes  paid  by  dopartmenta  cedsd  to  Germany  2,000^000 


25,480,000 


Brought  forward 25,480,000 

Deduct  anticipated  economies  in  1871,  viz. : — 

£ 
Dotation  of  Crown  and  Senate  suppressed     1,320,000 
Economies  in  military  and  naval  expendi- 
ture   •. 4,000,000 

Other  reductions  of  expenditure  800,000 


6,120,000 
Do.  additional  savings  in  1872  1,880,000 


Net  amoimt  required 

— aud  the  following  are  the  resources  by  which 
believes  it  will  be  most  expedient  to  meet  this 
charge : — 

1.  Addition  of   15    per  cent,  to  Registration  and  Stamp 

duties  (excepting  sales  for  value)  ;  an  equal  addition 
to  Customs'  duties,  to  the  excise  on  liquors,  and  on 
home-giowu  sugar,  and  to  the  miscellaneous  indirect 
receipts  ;  and  an  addition  of  10  per  cent,  to  price  of 
tcbacco 

2.  Reimposition  of  Jrds  of  salt  duty  reduced  in  1849    

3.  Reimposition  of  Customs  on  woollen  and  cotton  manu- 

factures, (to ,  reduced  in  18G0  at  a  cost  of 

i.  New  taxes  on  commercial  receipts,  as  in  England,  upon 
sales  for  the  acoonut  at  the  Bourse,  and  other  docu- 
ments   

5.  Income  tax  at  3  per  cent,  on  incomes  above  48/    


8,000,000 

17,480,000 
M.  Bonnet 
large  new 


7,360,000 
2,040,000 

1,560,000 


1.200,000 
4,800,000 


17,560,000 
This  sketch  by  an  eminent  French  financial  authority  amply 
justifies  the  account  we  gave  two  or  three  months  ago,  and 
our   conclusion  that  France  would  not  be  able  to  find   the 
means  for  new  charges  without  formidable  additions  to  its 
taxes,  and  the  resort  to  expedients  like  the  income  tax,  which 
amount  to  a  fiscal  revolution.     At  the   same   time  we  doubt 
whether  several  of  the  suggestions  of  M.  Bonnet  are  not  most 
objectionable  in  themselves,  and  whether  he  does  not  take  too 
hopeful  a  view  of  the  deficit  to  be  filled  up.     The  proposed 
reimposition  of  the  salt  duty  and  of  the  Customs  reduced  in 
1860,  will  especially  strike  English  financiers  as  contrary  to 
good  sense.     By  the  former  the  total  amount  of  the  duties  on 
salt  in  France  will  be  brought  up  .to  4,000,000/,  and  such  a 
tax  on  a  necessary  of  life,   though  it  may  yield  what  is  re- 
quired, will  certainly  be  most  oppressive.     By  the  latter — 
the  reimposition  of  the  Customs  on  manufactures — the  usual 
effect  of  a  protective,  if  not  a  prohibitive,  tariff  will  be  pro- 
duced ;  the   impoverished  peasant   and  workman  of  France 
will  be  stinted  in  the  necessary  of  clothing  as  well  as  of  salt, 
with   the   additional   aggravation   that   besides  the  duties  he 
pays  to  the  State   he  will   be  paying  duties  to  the  manufac- 
turers of  Rouen  and  Eoubaix.     It  will  be  a  pure  misfortune 
for  the  French  people  if  necessity  is  thought  to  compel  them 
to  such  taxes.     With   regard   to   the   other  ways  and  means 
suggested,  there  is  little  to  object  to  in  principle,  as  they  are 
mainlj'    taxes    on    luxuries  of   general    consumption    and  an 
income  tax — expedients  which  in  England  have  been  found  least 
oppressive  to  the  taxpayer  in  proportion  to  the  amount   they 
yield.     But  the   impositions  will   be  very  heavy.     Notwith- 
standing the  very  proper  exception  of  one  part  of  the  regis- 
tration duties  from  the   additional  centimes,   the   remainder 
will  be  heavy  ;  the  excise  ott   liquors  and  sugar  and  the  price 
of  tobacco  are  already  far  from   low  ;    and   an  income  tax  at 
3  per  cent,  is  a  charge  of  nearly  7d  per  £,  a  rate  which  is 
never  endured  with  much  patience  in  England,  and  would,  we 
fear,  bo  intolerable  in  France  on  the  small  incomes  proposed 
to  be  subject  to  it.    Fancy  a  workman  with  50/  a  year  having 
to  pay  a  direct  tax  of  thirti/  ^uUings  besides  all  the  other  charges, 
direct  and  indirect,  which  he  must  bear.     And  this  brings  usi 
to   our   second  doubt  regarding  these  proposals — Will  thejj 
yield  the  money  ?  and  will  no  more  be  required  ?     Considering 
how  heavy  the  additions  to  the  old  taxes  are,  and  how  specu- 
lative are  all  new  taxes,  we  should  doubt  very  much  whether 
in  any  circumstances  such  proposals  would  bring  in  the  monej 
wanted ;  but  the  crisis  through  which  France  has  just  gont 
makes  the  matter  still  more  problematical.     M.  Bonnet  agaij 
seems  to  assume  that  in  1872  all  the  old  taxes,  with  the  excep- 
tion of  the  2,000,000/  paid  by  Alsace  and  Lorraine,  will  te 
yielding  at  the  old  rat«,  and  it  is  almost  certain  that  for  )t 
time  they  will  be  leas  productive.     In  both  ways  the  financial 
prospect  in  Franco  on  the  basis  of  M.  Bonnet's  sketch  becomai 
exceedingly  gloomy  for  a  time.     We  should  not  wonder  if 
not  only  almost  all  the  taxes  he  suggests  are  found  necessarj^ 
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but  also  an  addition  to  the  existing  direct  taxes,  which  he 
nhemently  opposes. 

Stamp  Act  Exemptioits. — A  carious  instance  of  the  mis- 
ehieToas  effects  of  exemptions  as  respects  the  Stamp  Acts  hu 
inst  come  before  the  Court  of  Exchequer.  The  Legislature,  with 
3  benevolent  intent,  has  thought  fit  to  make  certain  exemptions 
3^  to  the  documents  of  Building  Societies.  That  they  may 
h.u-e  larger  profiis,  their  members  are  not  to  pay  the  stamps 
71  hich  other  people  pay.  As  a  consequence,  the  Crown  has 
•  and  it  neoessary  to  submit  to  the  Court,  in  the  case  we 
r-:er  to — the  Attorney-General  i'.  Gilpin  and  others — the 
:  i->ition  whether  the  following  document,  addressed  to  the 
'  ;sieea  of  the  National  Permaoent  Mutual  Building  Society, 
L>  liable  to  a  stamp  duty  : — 

On  dfrnand  pay  to  the  baarar  10/  ISe  2d  ont  of  the  money  gtacding 
to  tiia  cradit  of  my  share*,  and  payabls  to  lue  porsoiuit  to  uotico  uf 

:  .Irsiwal. 
.-  .vh  a  document  is  clearly  a  cheque,  the  words  after  the 
■tatrment  of  the  amount  being  purely  txplanaiory  ;  but  because 
it  is  a  Building  Society  document  there  is  a  dispute  whether  it  is 
'.  .hl«  to  duty.  The  Court  have  reserved  the  case  forconsidera- 
'.  n  ;  bat  if  the  exemption  is  held  to  exist,  it  will  be  a  great 

-  lodal  to  our  revenue  laws.  As  we  have  often  pointed  out, 
Luei«  ia  no  reaaon  whatever  for  the  special  favour  shown  to 
Boildintt  SoeietiM,  which  are  profitable  institutions,  and  well 

' '  take    care    of    themselves.       It   is   notorious   that 

f  them    now    transact  an    immense   business,    and 

iiave  .iJJed  that  of  deposit  Cxanking  to  their  other  branches; 

■Bd  in  this  particalar  case   it   was   stated   that   the    Society 

was   r«JIy    a    Banking    Society    not    a    Building    Society, 

m-jney    lodged    with     them    being    the    same     as    money 

'C'igad  with  bankers  on  deposit  withdrawable  on  notice.     If 

the  esemptioD  is  fonad  to  exist,  it  will  only  have  come  about 

throsgk  aooident,  as  tU«  Legulature  could  never  have  intended 

in  f.iTr>qr  ona  sort  of  banking  at  the  expense  of  another.     But 

■.i  a  case  should  even  be  possible  from  the  attempts  to 

.    exemptions   is   an    argument    against    the    latter. 

>os  began  when  stamp  dnties  were  high  and  oppres- 

"viag  a  rough  mode  of  correcting  a  blundering  tax.  Now 

°.  the  error  is  substantially  corrected  by  the  very  general 

-  .  vstitation    of  moderate  duties,   though   there  is  yet  great 

w  for  improrement,  the  only  reason  for  exemption  ceases, 
1  the  Cbanoelior  of  the  Exchequer  should  at  once  bethink 
i-wlf  of  patting  the  law  on  a  proper  footing. 


li 


"ir.  CcsTOKS  Find  akd  the   Bill   op   ExTEr. — The 

-  of  the  Manchester  Chamber  of  Commerce  made  a 

-t«t«ment  at  the  quarterly  meeting  of  the  Chamber 

ly.  respecting  the  destination   of  the  profits  derived 

Customs  Bill  of  Entry.     The  whole  of  the  profits  of 

f  Entry  office,  be  said,  now  went  to  a  Life  Assurance 

.    '  <-i.aioa  in  connection  with  the  Customs  Benevolent  Fund, 

icb  bad  purchased  the  patent  cf  the  Bill  of  Entry. 

1  .>•  tnoaej  aeeming  to  that  Life  Axiuraoce  Ajwociaticn  by  rirtae  of 

[Xttrhsss  of  this  patsnt  amoant«d  in  one  year  to  the  mm  of  9H,i)(\OI. 

l  .e  retora  be  bald  in  Ua  band  wn*  for  the  year  ended  Jaooary,  ln(i8, 

tt*  retara  for  tb«  past  year  not  betti);  yet  pnblished.    The  88,0!X}/  wu 

trade  op  in   the  foDowiog  way : — Aeemed   from   poimda^^  and  pre- 

n  -.ina  on  bills  o(  entry,  31,000/;  int«r*at  of  money  invoxted,  l(),0(M)l; 

■>r«<*  on   meoay  advanced  on  mort^ige,  S.OOOf;  malcing  a  teial  of 

.'.  <>7tL    TUa  eAaa  bad  money  invested  ia  the  pnblio  fondi  to  the 

>  loQat  tt  ntfinm,  sad  aioiiey  oot  ea  auirtgige  to  the  amoont  of 

-  'it  I    Thaa  the  iaooaw  of  this  life  aasorancs  was  enormotu,  and 

'  M  raaniiibaisil  that  ae  afflasr  of  Onatoms  was  allowed  to  ia- 

>  Uqfsr  tma  thaa  ijOOOl,  the  qwstion  naturally   aroee— how 

«  u.*  Boaay  fo?    He  wu  enabled   U   tUte   that  the  benevolent 

.-  >au  made  Ina  the  fond  did   n- 1  rnnonot,  for  the  laat  30  yean,  to 

^  arm  par  aaana.    Thr  (wid  on  the  original  ini>a- 

•une  Bade  a  vary  Ur."  <.liieh  remained  at  the  dia- 

""naaea  eOsa^aBd  u  ...  .p, roprfalsd  in  thia  way.    The 

'  •■•  iMMSBsd  wttboat  any  pNiiiam,  and  in  a  very 

ntnlvelMOl,  ae  the  ea>e  micbt  U,  was  doablsa,  or 

-*..  aad  DO  extra  premitm  was  eharged ;  ao  that  a 

•  reMey  for  2jl)IM,  If  le  livM  a  moderately  long 

•'■.IKUM,  or  aO,00(J/  -  and  Umily  at 

la  ether  werda,  •  <am  was  levied 

-, —  —  ..__  ..  ™.-  ~_^uy  lor  the  benefit  .i  jforunrnen  who  were  so 

lottmau  sa  to  be  assaiers  U  (Us  OtMom  Beaae  UU  Aasnsaee  OiBoe. 


7«  AL(,EusoOcAii*.vrRiuiorPoairi  in  QoTEiL<rwnm. — 

Tui  NA*sj<HO*ct  u"  M  I  u  «  tl .  1 1 ,. .  V.  —  In  reference  to  the 

jrMMtsffairofthe:  *»y  bonds,  we  Miiiark«d 

a  fa-  w»,ks  since  -  .;  the  cast  made  out  for 

;    :manian  G  ^  tka  want  of  authority 

1  .(id 


p^ruii'. 


AtllMfUt  any  such 


warning  to  the  public  as  the  Government  could  easily  have 
given.  The  opposite  course  just  followed  by  the  Swedish 
Envoy  in  regard  to  the  Nassjo-Oioarshamn  Railway  is  worthy 
of  all  commendation.  The  points  to  be  corrected  do  not 
appear  so  important  as  in  the  affair  of  the  Ecnmanian  bonds  : 
but  the  precedent  is  important,  and  should  be  followed,  if 
occasion  arises,  by  other  foreign  Governments  who  have  any 
care  for  their  credit.  The  following  is  the  document  com- 
municated by  '.'  Hochschild,  Envoy  of  Sweden  and  Norway,"  to 
which  we  have  referred  :^ 

"  Among  tho  reports  concerning  the  Xassjo-Oscarslmmn,  or  (as  it  calls 
itself  by  a  aeU-assamed  name)  Eiintem  Railway  of  Sweden,  and  recently 
io  a  prospectus  issued  on  the  30th  of  March,  certain  statements  as  to 
facts  are  made  which  require  a  fuller  explanation,  in  order  to  prevent 
an}-  misunderstanding  as  to  tho  relations  of  that  railway  enterprise  with 
tho  Swedish  State  and  Government. 

•'  Thus  *t  is  said  '  that  a  free  donation  of  one  million  Swedish  rii 
dollars  (55,000/)  has  been  granted  by  the  Government  of  Sweden  to  the 
company  as  a  contribution  by  tho  State  towards  the  construction  of  a 
lino  of  such  importance  to  the  interests  of  the  company.'  Tho  prospectas 
neglects  to  add  that  this  contributior,  which  can  be  claimed  only  after 
the  completion,  surrey,  and  final  approbation  of  the  line,  was  in  1809 
voted  by  tho  Riksdag  and  suuclioned  by  tho  Government,  not  merely  on 
account  ot  tho  importance  of  the  line,  but  also  in  order  to  provide  work 
for  the  population  of  those  parts  of  Sweden  which,  owing  to  tho  failure 
of  crops  in  1868,  was  then  in  distress,  and  had  no  means  of  getting 
employment 

•'  Mo  other  contribution  but  the  aforesaid  has  over  been  given  or 
promised  by  the  Government  to  the  Nassjo-Oscarshamn  Railway. 

"An  asseition  was  contained  in  a  'statement  of  traffic  '  for  tho  said 
railway,  published  some  time  ago,  oonoeming  ■  a  law  passed  in  1868, 
binding  the  Government  to  make  a  free  gift  of  a  quarter  of  the  capital 
of  all  railways  approved  by  Parliament,  as  this  has  been."  There  ia  uo 
foundation  for  that  aasertiuu. 

"  The  ease  stands  thus : — A  proposition  was  being  made  during  the 
Riksdag  of  1860,  and  has  been  conditionally  supported  as  well  by  a 
special  committee  in  1870  as  by  the  Committee  of  Finance  of  tl>e 
Riksdag  now  aitting,  that  such  private  railway  enterprises  as  might  l>e 
oonsidored  particularly  important  and  beneficial  ahouM  be  enconraged  by 
the  grant  of  a  State  subvention  not  ezeeedinga  qiurter  of  the  total  orxit 
of  construction.  The  N.isejo-Osoanhamn  Railway  is  not  among  tbo^-e 
recommended  by  the  special  committee  to  receive  a  subvention,  and 
the  Committee  of  Finance  has  not  yet  reported  on  that  subject. 

"It  is  at  present  unnecessary  to  enter  into  an  examination  of  the 
estimates  of  costs  of  constructions  and  supposed  profits  of  tho  Nassjo- 
Osearsfaamn  Railway,  aa  given  by  the  aforesaid  prospectus,  and  to  utter 
an  opinion  thereon."     

Taking  over  an  Old  Bl-siness.— The  Master  of  the 
Rolls  this  week  has  had  under  consideration  a  petition  for 
winding-up,  in  the  case  of  Witt  and  Williams'  Brewery, 
Limited —  a  company,  the  prospectus  of  which  was  issued  so 
recently  as  the  Ist  of  March  last,  to  acquire  and  carry  on  a 
brewery  at  Hamburgh.  The  debts,  it  was  stated,  were  9,000/, 
duo  to  creditors  of  the  old  concern,  for  which  the  company 
had  made  themselves  liable,  though  they  had  not  commenced 
business.  An  alternative  offer  was  made  on  the  part  of  the 
company  to  submit  to  a  winding-up  under  supervision  ;  but 
the  Master  of  the  Rolls  said  the  circumstances  required  inyes- 
tigation,  and  the  company  must  be  wouu'l  up  by  the  Court. 
lie  would  not,  however,  draw  up  the  order  till  Saturday,  to 
give  the  company  time  to  pay  the  petitioners'  debt.  "The 
oase  is  another  warning  to  intending  shareholders  in  a  com- 
pany established  to  take  over  an  old  business. 


ScBPicious  PnocEKDreiis  is  Ltquidation. — The  action 
of  the  Master  of  the  Rolls  in  re  Berlin  Great  Market  and 
Abattoir  Company,  Limited,  should   operate   as   a  warning 
against  attempts  to  have  tho  conduct  of  liquidations  placed  to  I 
friendly  hands.    The  peculiarity  of  the  case  was  that  the  peti- 
tioner who  had  brought  the  case  into  Court  was  now  willing  to 
have  the  company  wound  up  voluntarily,  and  i)e>ircd  the  petition  { 
to  stand  over  for  a  meeting  of  shareholders  to  be  held  ;  i<ut  two  I 
shareholders  intervened,  commenting  strongly  on  the  oircum- 1 
stoooM  luder  which  the  company  was  formed,  inferring  that 
thara  was  collusion  between  the  company  and  the  petitioner,  and 
asking  that  the  company  might  be  wound  up  by  the  Court. 
In  aaamting  to  the  demand  of  these  shareholders,  and  i.'!viiiir 
them  the  carriaga  of  the  liquidation,  the  Master  of  tl< 
it*t«d  soma  more  facts  illustrating  tho  way  in  wbi< 

C'm  ara  got  op.     lie  had  no  reown  to  dtmbt,  be  " 
Jlda  of  tha  petitioner ;  "  bnt  some  awkwanl  f  < 
"  coma  to  light  respecting  the  company,  such  as  the  ' 
"  of  20/  obligations  at  IW  i»  di«     ;  '  ■  i  haavy  rom- 

"  mission,  and  the  distribution  of  up  suam  of  ' 

"  20/  each  among  tho  promotars,  wbicu  wjin  tad  to  bare  ba«n 
"  made.     In   that  itata  of  tUsga,  after  the  patition    had  ; 
"  already  stood  or«r  tomo  time,  it  was  askad  that  it  might  i 
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"  stand  over  again,  in  order  to  enable  the  shareholders  to 
"  agree  to  wind  up  voluntarily.  That  would  be  to  give  the 
"  promoters  the  complete  control  of  the  winding-up.  The 
"  conduct  also  of  the  petitioner,  in  opposing  the  order  prayed 
"  bv  his  own  petition,  wore  a  very  suspicious  appearance.  If 
"  he  did  not  choose  to  support  his  own  petition,  any  otlier 
"  shareholder  might  do  so." 


THE   PUBLIC   EEVENUE  AND   EXPENDITURE. 
The   following   are  the  Eeceipts  on  account   of   Eevenue 
during  the  week  ending  April  22  : — 

Keceipts  of 

Week  Ending 

April  22. 

£ 

Customs ..        397,000 

Excise 727,000 

Stamps 175,000 

Taxes 55,000 

Income  tax 96,000 

Post  Office ni). 

Telegraplis nil. 

Crown  lauds  nil. 

Miscellanoous.. 807 


Total    1,450,807 

The  total  receipts  of  the  previous  week  were  1,184,000/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  444,962Z,  viz. : — 

£ 

Interest  of  debt ,        nil. 

Other  charges  on  Consolidated  fund  225,337 

Supply  services 149,625 

Telegraph  services   70,000 


444,962 
During   the  week     the   cash   balances   have   increased   as 
follows  : — 

Bank  of  Bank  of 

England.  Ireland.  Tota'. 

£  &  £ 

Balances  on  April   15  2,548,001     ...     803,371     ...     3,351,372 

—  April  22  3,272,796     ...     892,171     ...     4,164,967 


Increase 724,795     ...       88,800     ...        813,595 

The  other  receipts  to  date  were  14,200/,   the  other  pay- 
ments were  206,450/. 


(from  oub  own  COBBBSPONDENT.J 

Paeis,  April  27. 

A  piece  of  news  of  great  importance  has  reached  Paris.  It 
is  that  serious  difficulties  have  arisen  in  the  negotiation  at 
Bnissels  of  the  Customs'  stipulations  of  the  treaty  of  peace, 
Germany  wanting  for  her  products,  including  therein  those  of 
Alsace,  a  more  favourable  tariff  than  the  Protectionist  Govern- 
ment of  Versailles  thinks  fit  to  accord.  Cut  off  as  we  are 
from  postal  communications,  and  all  Ministers  and  diplo- 
matists being  absent,  we  have  no  means  of  verifying  the  truth 
of  statements  made  to  us.  But  this  one  is  probable  enough, 
M.  Thiers  and  M.  Pouyer-Quertier  being  so  fanatically  Pro- 
tectionist as  to  be  perfectly  capable  of  raising  paltry  questions 
about  Customs'  duties,  even  in  the  midst  of  a  grave  crisis. 
With  such  a  stern  negotiator  as  Bismarck,  however,  and  with 
German  armies  on  French  soil,  it  is  not  easy  to  see  how  they 
can  hope  to  elude  what  he  is  bent  on  having. 

We  have  also  learned  that  the  German  Minister  in  the  Par- 
liament at  Berlin  has  complained  that  the  Versailles  Govern- 
ment has  fallen  into  arrear  in  the  payments  it  has  to  make  for 
the  maintenance  of  Gennan  troops  in  France,  and  that  in  con- 
sequence he  contemplates  paying  himself  by  means  of  requisi- 
tions in  the  provinces.  Yet  for  more  than  a  week  M.  Thiers 
has  been  making  his  newspapers  proclaim  that  he  had  bor- 
I'owed,  or  was  on  the  point  of  boiTowiug,  500,000,000f  in 
London,  with  which  to  offer  the  Germans  a  payment  on  ac- 
count ;  and  in  order  to  give  the  allegation  a  character  of  pre- 
cision some  of  the  journals  said  that  the  loan  was  to  be  raised 
by  the  London  and  County  Bank — others,  by  Mr  Lange  of 
the  Suez  Canal,  acting  in  the  name  of  the  BothschUds,  the 
Barings,  and  other  financial  grandees,  and  in  that  of — Queen 
Victoria !  Experience  has  demonstrated,  and  is  demonstrating 
every  day,  that  M.  Thiers,  like  all  other  French  statesmen, 
has  not  the  slightest  regard  for  truth  when  he  has  any  in- 
terest in  deviating  from  it ;  but  really  he  might  have  been  ex- 
pected to  do  his  fibbing  more  cleverly  than  this. 

The  Versailles  Government  has  also  been  befooling  the 
public  by  making  it  believe  that  the  Piiissians  were  about  to 
evacuate  the  northern  and  eastem  forts  of  Paris  and  to  let  it 
occui)y  them,  so  as  to  enable  them  to  reduce  Paris  either  by 


bombardment  or  starvation.  But  we  learn  that  Prince  Bij- 
marck  has  declared  that  the  Germans  will  not  leave  the  for;s 
until  the  treaty  of  peace  be  signed.  This  is  a  great  relief  both 
to  the  Commune  and  the  population — to  the  foi-mer  by  giring 
it  the  assurance  that  it  has  no  aggression  to  fear  from  the 
oast  and  north,  to  the  latter  by  showing  that  at  least  two  of 
the  great  railways  will  be  kept  open  for  the  introduction  of 
food. 

The  attitude  of  the  Berlin  Cabinet  towards  the  Versailles 
Government,  so  different  to  what  was  represented,  has  led,  I 
hear,  the  Commune  to  entertain  the  idea  that  Prince  Bis- 
marck may,  notwithstanding  its  political  doctrines  are  hateful 
in  his  eyes,  be  induced  to  treat  with  it.  '■  If  he  would  do  so," 
some  of  its  fortes  teles  have  been  heard  to  say,  "  he  would  get 
his  five  milUarils,  and  all  the  extras  due,  in  much  shorter  time 
than  he  can  hope  to  obtain  them  from  Versailles.  And  why  ? 
Versailles  will  try  to  raise  the  money  by  boiTowing,  and 
that  will  be  extremely  difficult,  not  to  say  impossible, 
after  a  civil  war;  whereas  the  Commune  would  procure 
it  in  a  very  simple  and  very  expeditious  manner, — 
by  selling  forests,  lands,  jewels,  palaces,  pictures,  public 
buildings,  and  other  properties  of  the  nation,  and  by  putting 
an  onerous  tax  on  the  rich,  notably  on  the  adherents  of  the 
defunct  Empire.  No  doubt  there  would  be  a  heavy  loss  on 
the  sales,  but  what  would  that  matter  ?  No  doubt  too  the 
rich  and  the  Bonapartists  would  make  away  with  a  consider- 
able part  of  their  personal  property ;  but  we  could  get  at  all 
their  real  possessions  and  at  what  remained  of  the  personal, 
and  that  would  present  a  vast  resource." 

The  Commune  professes  to  be  under  the  control  of  the 
people  in  all  things,  and  yet  it  gives  no  account  to  them  of 
its  financial  affairs.  What  its  expenditure  is  and  what  its 
resources  are  no  one  knows.  As  to  the  latter  they  are  sup- 
posed to  consist  mainly  of  advances  by  the  Bank  of  France 
on  security  of  municipal  obligations.  There  are  to  be  sure 
octroi  and  other  civic  dues,  but  they  cannot  be  very  productive 
just  now,  and  are  besides  negligently  collected.  There  are 
also  the  ordinaiy  taxes,  but  very  few  people  pay  them.  Even 
requisitions  have  ceased  to  be  profitable,  all  having  been  made 
that  could  be  attempted.  One  of  183,000f  was  effected  some 
days  back  in  the  office  of  the  Gas  Company,  but  under  a  threat 
to  stop  the  lighting  of  the  town  the  sum  was  restored. 

In  the  application  of  Socialist  doctrines,  the  Commune  is 
decidedlv  less  energetic  than  was  hoped  by  its  adherents  and 
feared  by  its  adversaries.    Does  it  find  that  theory  is  one  thing 
and  practice  another  ?     The  only  matters  of  any  importance 
it  has  dealt  with  during  the  past  week  are  the  work  of  journey- 
men bakers  and  petty  pledges    in  the    Mont  de  Piete.     On 
the  first  point  it  has  decreed  that  men  shall  not  labour  at 
night,  but  as  the  doing  so  is  voluntary  on  their  part  it  has 
manifestly  no  right  to  dictate  to  them.     The  Mont  de  Piete 
motion  was  that  pledges  under  50f  should  be  restored  gra- 
tuitously. One  might  have  imagined  that  such  a  measure  would 
have  been  voted  without  hesitation  and  unanimously,  seeing 
that  it  accords  with  proletanan  ideas,  and  that  the  Commune 
is  composed  of  proletaires  or  their  representatives.     But  ob- 
jections were  made  to  the  effect  that  the  gratuitous  restoration 
of  many  thousand  pledges  would  present  immense  difficulty, 
from  the  formalities  to  bo  obsei-ved,  that  it  would  not  be  the. 
people  making  the  pledges  but  speculators  who  bought  ticketsi 
from  them  at  alowrate  (8or  10  sous  forticketsof  from  lOf  to50f  )| 
who  would  chiefly  profit,  that  a  good  many  people,  counting  on  thej 
proposed  measure,  had  pawned  goods  without  necessity,  and) 
that  it  would  be  folly  to  let  them  pocket  the  sums  they  hadi 
obtained,  and,  finally,  that  the  expense  of  the  proposed  restitu-i 
tion  would  be  considerable — one  speaker  said  3o,000,()00f .    Then] 
arose  the  question  whether  that  expense  was  to  be  borne  by 
the  Mont  de  Piete  or  the  Commune.      One  member  said  that] 
as  the  establishment  was  in  part  worked  by  capital  furnished 
by  private  persons,  or  as  caution  money  by  its  agents,  and  as 
such  people  had  realised  gi'eat  profits,  it  would  be  right  U 
make  them  suffer  a  little.    Another  protested  that  to  do  S' 
would  be  a  violation  of  the  principle  of  private  property,  whic 
was  not  to  be  tolerated  ;  aad  he  showed,  besides,  that  the  Con 
mune  on  its  part  was  not  »ble  to   pay  such  a  large  sum.     0: 
speaker  maintained  Monts  de  Piete  ought,  purely  and  sinipl 
to  be  suppressed  ;    but  another  represented  that  th.at  w(  >uld  |e 
a  wrong  to  capitalists  who  had  money  invested  in  them,  a^d 
another  said  that  they  could  not  go  until  they  should  be  Je- 
placed   by    new     credit    institutions,     which    would    relitfe 
the     working     class     from    the]    necessity    of     borrowiilg. 
and  would,  at  the  same  time,  would  permit  the  suppres-siDii 
of  hospitals,  bureaux  of   charity,  and  other  charities.     The 
result  of  the  discussion  was  that  the  matter  was  suiTomiiJed 
with  greater  difiiculties  than  had  been  imagined,  and  it  fas 
postponed  for  further  consideration.     This  is  the  first  tiiue 
that  the  working  men  of  the   Commune  have  given  to  the 
public  a  full  report  of  a  deliberation  on  a  question  specijlly 
affecting  their  interests  ;  and  we  must  confess  that  it  pr()ves 
that  they  are  not  mere  visionaries,  unable  or  refusing  to  seethe 
obstacles  that  impede  social  reforms.     But  it  is  odd  that  souie  of 
them  started  the  idea  that  as  pawubroking  is  necessaiy  (ciat- 
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ttuJoHt,  at  all  events,  the  happy  period  when  every  man  will  have 
( enoogfa  and  to  spare!,  it  would  be  better  to  make  it  an  open 
I  industry,  as  in  England,  instead  of,  as  in  France,  a  close  mo- 
'  nopoly.  Under  this  monopoly,  borrowers  have  to  pay  in  Paris 
I  more  than  12  per  cent,  which  is  an  exorbitant  rate  :  private 
I  traders  would  assuredly  consent  to  lend  at  less,  and  could  at 
the  same  tinxe  be  made  to  pay  something  to  the  State  or  mimi- 
'  cipalities  for  licenses. 

The  Bill  on  the  ^yment  of  rent  at  Paris  adopted  by  the 

Assembly  at  Tersailles  is  as  much   in  favour  of  landlords   as 

the  decree  of  the  Commune  was  in  favour  of  tenants,  and  is, 

like  it,  considered  unjust.      The  Commune  declared  that  no- 

Vn-ly  should  pay  anythinji; for  the  last  nine  months;    the  As- 

'   v   says   that   landlords   shall   be  paid    in    full,   but   it 

.sea    juries  to    compel   them   to    make  reductions    in 

■  'f  low  amount  ,  under  600f  i,  and  subject  to  being  re- 

^•■d  at  the  expense  of  the  State  and   the  municipality, 

luu  to  grant  delays  for  high  rents.  Between  the  two  extremes 

there  was  a  medium,  and   it   is  to  be   regretted  that  the  As- 

...r.,».iy  ^^  not  find  it.     The  general  opinion  is  that  as  every- 

is  suffered  from  the  war  and   the  siege,     there  would 

...1 .  ^  ;jc-en  no  injustice  in  requiring  landlords  to  make  a  sacri- 

t:c«,  consisting  either  in  a  direct  reduction,  or  in  the  acceptance 

■f  obligations  giren  by  the  city,  and  payable  in  after  years — 

;y  levying  a  special  tax  tor  the  payment. 

t'r.  .111  documents   presented   to  the  National  Assembly  at 

'  Venailles,  it  appears  that  no  less  than  H2,742,79t>f  are  paid 

'  annnaJly   in  salaries  to  Government  officials  of  different  de- 

.-••--    •■;  i  that  it  is  proposed  to  reduce  the  amount  by  about 

—    ,,,.     by  a  levy  of  from  5  to  25  per  cent.     A  greater 

_     .  .'ht  be  made  b^  cutting  down  the  number  of  place- 

.         •■  uch  is  excessive. 

\   -.ix  on  lucifer  matches  has  been  repeatedly  proposed  in 

y        •.  but  no  Finance  Minister  would  ever  entertain  It,  think- 

"      'live,  liable  to  fraud,  and   somewhat  puerile 

'■  tax   fnxjnently  recommended,   but    always 

• --u-.cujii^-vi  111  i'nince,  may  perhaps  find  favour  with  Mr  Lowe, 

I  if  not  with  the  publico  >ue  on  pianos. 

By  the  CMsion  of  territory  to  Germany,  the  Eastern  Rail- 
way Ccmf/aaj  kwea  733  kilometres  (458  miles)  out  of  2,375  it 
l-mewaod. 

The  great  "  Credit  Societies "  are  accustomed  to  issue 
monthly  returns  of  their  situation,  and  they  did  so  even  during 
'iio  siege.  Bat  none  for  the  month  of  March  last  has  yet 
ijpeared. 

The  Omnibus  Company  makes  an  announcement  which  will 
please  its  sharv  and  Umd- holders.  It  is  that  the  balance  of 
dividend  Old 'red  hy  genenil  luoetiag  to  be  paid  from  Ist  July, 
and  the  interest  of  bonds  falling  due  on  that  day,  will  be  paid 
at  once,  without  deduction  for  discount. 

Tb.-  payment  from  Ist  May  of  lOf  as  half-a-year's  interest 

•:  Kuanian  obligations  of  18fi7  and  18»>H  is  announced  by 
■':.■    I  ■  .mpt..ir  d'Escompte  and  Messrs  Hottinguer. 

1!  \  ;tliem.  Eastern,  and  Western  Railways  announce 
•■■;•  -  !'■;  tit  nMiii!-T  ..f  shares  not  having  beeen  deposited 
■ '•     :;':''i!  i.i.  • ');i_--    .    ll'l  for  the  prcdent  month  have  hiul  to 

•  )  -fj".!!.-.].  ;ujj  tluit  thi-datcof  them  will  have  to  lie  fixwl 
■■■•-■  if'.-r.  Other  companies  which  had  summoned  meetings 
::n.    iiiul  U>  make  similar  announcements.     Tliis  dehiy  is  of 

•  'iinw  extremely  in<-onvenient  to  shareholders,  as  it  will  pre- 
'•■nt  them  from  Itrarning  the  true  situation  of  their  respective 
"•mpanics,  and  from  gi'tting  the  dividends  that  may  have  to 

'«•  distribatcd. 

\  •  •  th.'  I>.uibar<I  Company,  it  is  expected  to  give  for  1870 
•  >t  which  7f  .Vtc  have  already  been  paid.  It  will  alao 
make  a  new  issue  of  obligations. 

Ikiane  for  several  days  past  has  been  occupied  by  armed 
<•*  *he  Commune,  and  tbe^y  have  a<lorn<-<i  it  with  a  red 
,^^     *■  taking  military  tMjaacMion  of  it  in  the  name  of  the 
(«miaiine.    an    oflion-     delivered    a     spet.M-h,    in    which     he 
ciIIfditthe*'T«npli.  ..(   PliittiH."      TraniuutionB  during  the 
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lormer  appropriations,  814,013,131  ;  Armv,  $27,719,580  ;  Navy, 
819,8:K,317;  Public  Works,  $4,407,500;  Indians,  $5,112,240;  Post 
Office  Department,  $26,032,898;  Fortifications,  $1,027,500 ;  and  Mis- 
cellaneous Expenses,  $11,2<>1,208.  By  the  reduction  of  the  public  debt 
during  the  25  months  that  have  elapsed  since  the  beginning  of  President 
Grant's  administration,  the  interest  charge  has  already  been  reiluced  by 
about  $12,000,0tX)  a  year  in  gold.  The  subscriptions  that  have  been 
receiveiil  for  the  new  5  percent,  funding  loan,  it  is  siiid,  will  further 
reduce  the  interest  charge  about  $600,000  a  year. 

Ihe  following  is  a  return  of  the  number  of  paupers  ^exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  third  week  of 
April,  1871,  and  of  the  corresponding  week  in  1870: — 


WMtdlitrlct  ..„._._._„., 

North  district  ..„_ 

Central  district  „.„.... 

East  dwb  let   -.-.... 

South  diitrict „.. „. 


P'upen. 


Indoor. 


Ootdoot. 


Total. 


AdnlU 

tnd      Adalta 
Children 


MIS 

Mm 

8,738 
7,002 
8,100 


7,7*) 
11,280 

7J01 
10,611 
17,397 


Corre- 

Children^  i"7f ''Total  io 
under  16'    jjl,"'-       187a 


8,6U 

6,778 
9.129 


18.664  I  20,776 

2(i,801*|  28.861 

10,817  I  21,809 

26.612  33.163 

11,146  19,679 


Total  of  the  MetropOlU   31,666       64,189       41.216     133,000  1118,801 

*  No  n;  urn  hss  byo.i  rect-lve<l  from  Hackney.  Xortti  diittrlct.  this  week. 


iOTAL  I'Auraaua  ur  MrrauroLis. — fopuiatiou  m  1H61,  2,8^:^,000. 
Number  of  Faupers. 

ludoor.            Outdoor.  Total. 

Thb-U    week    of  April,    1S71 „ 34,6fl5    9s,»(i5    133,060 

—  —      1870. 35,3oS  113,248  118,801 

—  —      1889 35.3i)l  10»,()57  1«,411 

—  —  1868 35,033     101,828     139,851 

Ta(rsoU  relkTed  In  the  Metio|>olliou  the  ln<t  d;tyorthe  thini  week  of  A|iril,  1871. 

Men.                       Wonen.            Children  under  16.  Tutal. 

8S0 267     68     1J16 


TO  READERS  AND  CORRESPONDENTS. 
The  Editor  of  the  EIconokist  cannot   undertalie   to   return   rejected 
eommimications. 

Cunimunlcatloiis  must  t>e  autheutlcate<l  by  the  name  of  the  writer. 


Clie  Banftersl'  ^aiette. 


RANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

A.<(  Aooou.sT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tho 

week  ending  on  Wednesday,  the  26th  day  of  April,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 37,211,130 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  22,211,130 

Silver  bullion    


Proprietors'  capital  ..      U,553,000 

Reet  3,U8,*G4 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
Nstionnl  Debt,  and 
ditidend  accounts...       8,728,110 

Other  deposiU 19,U(M>,557 

Seven-day  and  other 
bills    53.'.,096 

40,681,227 


37,211,130 
BANKING   DEPARTMENT. 
£ 


37,211,130 


Government  securities  12,988,549 

Other  securities    19,916,088 

Notes 13,086,100 

Gold  and  silver  coin...  690,490 


46,681,227 
GEO.  FORBES,  Chief  Cashier. 


Dated  the  27lh  April,  1871. 

THK  oi.n   roiiM. 
The  above  Bank  aooouDta  would,  if  made  out  in  the  old 
form,  prevent  the  following  result : — 


£ 


Aaarra.  £ 

Securities :i:i..tii1,n;i7 

Coin  and  bullion  .'."."11,620 


LlABILJTIEs. 
CIroulatinn  (including 

Bunk  |>ost  bills) 24,680,126 

Public  depoaito 8,72^IIO 

Private  dapodU  19,066,557 

63,074,798  60,mM,*i7 

The  balsnee  of  AsseU  above  LiabiliUea  beiag  8,1S8,4M/.  as  stated  to 
tbe  aboT*  aooooat  niider  Ihe  Used  Kaar. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  thote  of  last  w««k 
exhibit— 


Cir^ntatloD .„„ 

Public  depoaita  

Other  dapoaiu 

Unvemment  ••ouritiea. 

Other  lecnrities 

Ilallloa    ...., 

R"f 


Inereaae. 
X 


42K.rf02 
4,240 


Dior 
X 
105.407 

42S.997 

6tui,828 
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The  following  is  tLe  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  euding  Week  ending 

April  20,  April  19, 

1871.  1871. 

£  £ 

Tliarsday 12,G81,000 11,680,000     11,532.000 

Friday  12,680,000     29,655,000     11,586,000 

Saturday  14,225,000     17,199,000     12,598,000 

Monday 13,028,000     13,804,000     11,124,000 

Tuesday    _.     14.991,000     14,675.000     9,652,000 

Wednesday  12.279,000     11,363,000     9,595,000 


Week  ending 
April  27, 
1870. 
£ 


Total 79,884,000     98,.S76,000     66,087,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-bouse,  April  27,  1871. 

The  total  since  the  4th  of  January,  1871,  is  1,331,317,0002, 
compared  with  1,229,134,000^  for  the  corresponding  period 
last  year,  showing  an  increase  of  102,183,000^. 

Subjoined  is  oir  usual  table,  affording  a  comparative  view  of 
the  Bank  return?,  tae  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  t  f  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correspondlBj  date^ 

May  1, 

April  29, 

April  28, 

April  27, 

April  26, 

with  the  present  'neck. 

1861. 

1863. 

1869. 

1870. 

isri. 

t^irculation,     including 

£ 

£ 

£ 

£ 

£ 

bank  post  bills 

20,970,196 

24,618,863 

33,967,019 

23,592,348 

24,680,126 

5  578.523 

4,800,109 

4,969,002 

8,067,145 

8,728,110 

Other  deposits 

11,180,811 

19,916,893 

16,968,181 

16,348,963 

19,666,567 

Government  securities.. 

10,272,938 

13,277,696 

14,620,798 

12i8o2,991 

12,938,64© 

Other  securities   

17,386,117 

18,083,775 

17,083,093 

17,846,180 

19,916,088 

Reserve  of  notes  <fc  coin 

7,006,343 

11,481,781 

8,487,804 

11,769,988 

13,776,590 

12,838,648 
6  % 

20,632,836 
2  % 

16,981,179 
4% 

19,974,028 

22,901,620  / 

Bank  rate  of  diseonnt... 

3  % 

2-5  %*■ 

Price  of  Consols 

92 

94 

93i 

94 

93i  /■ 
68s  lid/ 

Average  price  of  wheat 

SSs  8d 

73s  lid 

46s     6d 

42s    7d 

ExchangeonPari^(shrt) 

25  17i  25 

25  12i  20 

25 15  m 

25  16    25 

—  Amsterdam  ditto... 

11  16     17 

11  17J    18t 

12  H      2 

11  17J    18i 

11  191    19i 

—  Hamburg  (3  raonth-^i) 

13  7i      8 

13  9|  lOJ 

13  Hi     Hi 

13  lOJ    loi 

13  lOJ    Hi 

Clearinqr-honse  return... 

67,0.58.000 

64,678.000 

66,087,000 

79,881.000 

In  1861,  there  was  renewed  pressure  in  the  money  market, 
consequent  on  the  continued  progress  of  American  troubles, 
but  there  was  no  change  in  the  Bank  rate.  Mr  Jefferson 
Davis,  it  was  reported,  had  issued  letters  of  marque,  and 
American  shipping  was  in  great  danger.  At  home  the  inci- 
dence of  the  income  tax  was  under  discussion,  in  consequence 
of  the  high  rate  at  which  it  was  fixed  in  the  year's  Budget. 

In  18G8,  there  was  rather  a  better  demand  for  money  than 
had  prevailed  for  a  long  time,  arising  chiefly  from  the  unu- 
sually large  spring  import  trade,  assisted  by  imports  on  ac- 
count of  the  deficient  harvest  of  the  previous  year.  A  small 
rise  in  the  value  of  money  was  anticipated.  News  of  the  fall 
of  Magdala  has  just  been  received. 

In  1869,  there  was  little  pressure  in  the  money  market,  ex- 
cept for  short  loans  for  Stock  Exchange  purposes,  but  the  rate 
of  4  per  cent,  was  sustained.  It  was  now  considered  that  the 
period  of  plethora  which  followed  the  panic  of  1866  was  over, 
and  the  improved  trade  demand,  coupled  with  the  demands 
for  foreign  loans,  was  expected  to  cause  the  state  of  Lombard 
street  to  be  a  matter  of  more  daily  interest  than  it  had  been 
for  many  months.  Mr  Sumner  had  just  made  an  exceedingly 
violent  speech  on  the  Alabama  claims. 

In  1870,  money  was  in  good  demand  for  the  week,  partly 
on  account  of  a  heavj'  Stock  Exchange  settlement.  A  loan  for 
the  Pasha  of  Egypt  for  7,142,860Z  nominal,  and  a  loan  for 
Japan  for  1,000,000/  were  this  week  introduced  in  the  market, 
and  further  foreign  borrowings  were  anticipated.  There  was 
great  excitement  about  the  murder  of  a  party  of  Englishmen 
by  Greek  brigands  at  Marathon.  The  French  Emperor  had 
just  issued  a  proclamation  on  the  eve  of  the  last  plebiscitum, 
making  the  issue  one  of  acceptance  or  non-acceptance  of  the 
dynasty. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
6,705,306/;  in  1868,  an  excess  of  1,833,118/;  in  1869, 
a  deficiency  of  114,912/;  and  in'  1870,  a  deficiency  of 
1,499,227/.     In  1871,  there  is  a  deficiency  of  249,531/. 

DiscouKT  AND  MoNEV  Maekkt. — The  ease  in  the  money 
market  which  we  noticed  last  Friday  continued  in  the 
beginning  of  the  present  week  ;  but  later  there  has  been  more 
firmness,  and  to-day  there  has  been  an  active  demand  both  at 
the  banks  and  the  discount  houses,  and  also  at  the  Bank  of 


England.  The  rate  quoted  for  the  best  short-dated  bank 
paper,  instead  of  being  2^,  with  an  inactive  demand,  as  was 
the  case  last  week,  is  now  2  J  to  2§,  with  a  good  demand.  The 
improvement  is  partly  due  to  the  fortnightly  settlement  on 
the  Stock  Exchange,  which  has  been  a  very  heavy  one,  but 
the  trade  demand  is  likewise  good.  There  is  still,  however,  a 
moat  abundant  supply  oi  money,  and  the  bullion  in  the  Bank 
has  largely  increased  during  the  week.  As  yet  there  is  no  sign 
that  the  improvement  noticeable  is  more  than  temporary,  and 
the  market  is  stUl  kept  in  suspense  by  the  continued  civil  war 
in  France. 

As  regards  financial  affairs  in  France,  however,  it  seems 
worthy  of  remark  that,  even  before  the  close  of  the  present 
civil  war,  a  large  payment  has  either  just  been  made,  or  is 
being  made,  by  France  to  Germany.  Speaking  last  Monday  in  the 
Eeichstag  on  the  subject  of  the  arrears  due  by  France,  both 
for  the  indemnity  and  the  keep  of  the  German  army  of  occu- 
pation, Prince  Bismarck  is  reported  to  have  said  that  his 
Government  had  been  promised  payment  on  the  25th  current, 
of  all  an-ears,  and  tbat  the  instalment  payable  on  the  1st  of 
May  would  be  provided  for  in  due  time.  He  added  that  he 
did  not  press  for  payment  in  coin,  but  would  be  satisfied  with 
the  productions  of  the  ever-available  banknote  press.  Perhaps 
Prince  Bismarck,  when  he  speaks  of  all  arrears,  refers  only  to 
the  keep  of  the  troops ;  but  the  sum  to  be  thus  paid  would  be 
considerable,  and  the  negotiation  of  the  paper  thus  obtained 
would  have  an  appreciable  financial  effect.  If  the  arrears  of 
the  indemnity  are  also  referred  to,  the  negotiation  of  the 
paper  which  the  German  Government  has  obtained  would 
have  a  very  great  effect   indeed. 

The  principal  changes  in  the  Bank  account  for  the  week 
are  an  increase  of  bullion  by  428,502/,  and  of  the  reserve  by 
521,542/,  the  private  securities  having  been  reduced  668,828/, 
the  private  deposits  425,997/,  and  the  public  deposits 
286,938/.  The  position  of  the  Bank  is  thus  greatly 
strengthened,  even  as  compared  with  last  week,  the  reserve 
being  now  nearly  50  per  c°nt.  of  the  banking  liabilities.  The 
improved  demand  at  the  Bank,  however,  has  occurred  after 
the  making  up  of  this  account. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  ; — 

Bank  bills— 2  &  3  moutha 2i  2|  per  cent. 

Do  4      — 2|  2|  percent. 

Do  6      —         2j         percent. 

Trade  bills— 3  montbs    2|        percent. 

Do  4      —         2|  3     percent. 

Do  6      —         3J3J  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  a»d 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks  at  call 1*  percent. 

Discount  houses  at  call    l|  per  cent. 

Do  with  seven  days'  notice     1|  per  cent. 

Do  fourteen  days  l|  percent. 

The  discount  quotations   current  in  the  chief  continental 

cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Gent.       ' 

1870.  1871.  1870.  1871J 

2}    6*     .. 


Paris   

Vienna    5 

Berlin  4 

Fr.inkfort   3 

Amsterdam    3J 

Turin  5 

Brussels  2J 

Madrid    

Hamburg    

St  Petersburg    5 


4 
H 

H 


1870. 
■2i  j 
,     5 
3i 
,     3 

.   H 
.   5 

.     2i 


3 

H 

6 
3 
5' 


Nominal. 

The  Stock  Mabeets. — The  upward  movement  vfcich 
we  noticed  last  week  in  foreign  stocks  has  continued  this 
week,  and  is  the  characteristic  feature  of  the  marketj  ^  In 
several  of  the  most  speculative  descriptions,  such  as  Tulltish 
and  Egyptian,  the  advance,  as  we  notice  below,  is  moi  im- 
portant, and  the  market,  especially  since  the  beginning  (if  the 
fortnightly  settlement,  has  been  exceedingly  buoyant  As 
was  the  case  last  week,  too,  the  miscellaneous  mark«t  has 
been  good.  The  exceptions  to  the  general  buoyanc^  have 
been  English  Government  securities,  which  fluctuate  (within 
narrow  limits  at  the  high  level  reached  a  few  wesls^  ago, 
and  English  railways,  in  which  the  depression  which  is  »tural 
after  the  recent  rfee  has  continued,  assisted  once  moie  by  a 
disappointment  in  the  traffic  returns.  The  account  we  have 
to  give  is  thus  very  similar  to  that  of  last  week,  exeejit  that 
the  upward  movement  in  foreign  stocks  and  in  the  penoipal 
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BuaoellAneoas  gecorities  has  been  more  general  and  consider- 
aUe ;  while  the  actual  movement  downwards  in  railway 
diaret,  though  there  has  been  great  dolness,  is  but 
Ettle.  We  hare  little  to  add,  therefore,  to  our  com- 
menia  of  last  week  on  the  situation.  The  present  high 
prioea  are  undoubtedly  somewhat  dangerous,  being  greatly 
dependent  on  the  accidental  accumulation  of  money  at  the 
present  moment.  The  termination  of  the  present  war  between 
the  AMemblyandParisbythecompletetriumphof  the  Assembly, 
q>pears  at  last  to  be  more  of  an  imminent  probability  than 
eonld  hare  been  expected  a  few  weeks  ago.  and  such  an  event, 
by  restoring  boom  order  in  France  and  so  drawing  off  the  sor* 
plus  money  here,  would  ttJte  away  completely  the  basis  of  the 
prcMnt  speculation.  The  adraBoe  in  some  descriptions  of 
foreign  securitiea  also  indicates  the  preparation  of  the  mairket 
for  new  iwoes. 

Fv  ••■=11  OoTEKXMEST  Seccbities.  —  CoDsols,  notwith- 
"he  continuan.'e  of  purchases  by  the  Government 
oroiior  luig  week,  hare  Suctoated  about  the  level  of  93  ^  .ind 
98J  i.  This  level  is  certainly  a  very  high  one,  and  as  the 
ck^)  money  which  sustains  it  is  due  to  a  peculiar  state  of 
sQspenae  which  may  terminate  quite  suddenly,  it  is  not  sur- 
prising that  the  market  shoald  b-.>  sensitive,  and  a  considerable 
fall  may  be  threatened  at  any  moment  by  very  slight  incidents. 
The  proepecta  of  a  triumph  of  Versailles  daring  the  last  fort- 
night have  increaaed  this  sensitiveness,  though  it  seems  quite 
poMibU  that  on  account  of  the  preponderance  of  sales  a  slight 
adTaoee  may  take  place  at  the  settlement  should  the  suspense 
be  eontinied  till  then.  To-day  the  market  has  been  rather 
better  than  in  the  middle  of  the  week,  and  the  closing  quota- 
tion it  93^  i,  or  ^  under  last  Friday.  In  other  Government 
■Imln  theire  ia  ■  similar  fractional  improvement. 

Sabjoiiied  i*  a  list  of  tbe  highe«<  and  lowest  prices  of  Con- 
sola  «vny  day : — 

caaaOLB. 

Mowf.  Aoeoaat.  Exchequer  Bllli. 

HISOOt        JjntrmL       BiKlml.  Msrrti  ml  June. 

»    9U    ......     par  to  6g  pm 

.*    99     ....M     par  to  £4  i-m 

St      ..^.     par  to  It  pm 

t8     par  to  ta  pm 

nt    nt    — "      SSf    .    83|    par  to  Ga  pm 

The  following  are   the  chaagea  for  the  week,  taking  the 
loteet  unofficial  prices  for  quotation : — 

Clorific  Prim        C1»«f!!g  Prtee*        IM. 
UatFrUay.  tM«  itey.         or  D«c. 

„.    ... 


I  C«nx>I*  far  moa** . 
D"Mw«*a 

il<wS\ 


I  WMk.  laal  illndrn.!  M  '^    


■  i% 

'  -atmaA  t  %  Ccamilk'. 

!-   WiIm(\  Bon^ .-■-: 

'  %  Biwiila.  is?^^............... 

I  iMiiil  S  ■%  Boods  UM4 


CloiUit  Prtaat      Inc. 
th|td*7.         or  Dm. 

+      » 
•«■    1 
-     1* 


Ul  \  Mi 

»U  i       81 1 

ass       ^ —  »s  -       

fr.(m..-,    ,    .       -.1   ..   ,.,  .,      ...--I    jr»  7  ..„._..    nia  .,  .      , 

112  \  ..„ lllf  IIJ     -       \ 

•  1  .5s  prem. 
Nr  riKciRiTiEs.  —  The  following  are 
in  this  department  :— 

■jt  niT  l*ri^r« 

i";i  B4    — „  106  7 
w  »        .._...»  se  100 

•J7i  »t        M  7 

'■:  100  I       s0(  loe) 

U*  4  10*t  4t       ••■       t 

I0»(  St       IM  10         -t-       I 

w»4  lot   ._ lion      +     I 

Uttl  ,„._..     U8  3  ...     .„ 

vr  Secokities. — The   buoyancy  of 

:^i«t,   U*oag'u   principally   manifested  in  Turks   and 

.    ptiaas.  aa  we  hare  noticed,  extended   to  almost  every  de- 

;>lioo  of  atoek.    Among  the  mo»t  important  beside*  these 

^j*vP«iB«ip«l  cImsw  were  Argentine,  in  which  the  rise  up  to 

^^•"•y  *■•   i    p*»  cent.,  a  correeponding   advance    taking 

pliaa  in  tha  new  Iom,  rr.r, ,  ,.     ^  the  heavy  rates   for 

baikwanUlion  ;  JapMiev  re  waa  a  rise  of  2  per 

«■       r  r.„,^T„^,   |.  ,,i,^^  ,^^„^    IJ  ;  and 

*^  "^^j  »•  paoish  (3  per  ConU.), 

•••■■'■'  •*corilJe«,  i,*.M.!i  (Au,ii  stock*.  aUo  improved 
aal<n«ny.  Tbe  Bovemeat  wa*  thus  a  very  general  on»,  and 
»M  oontinooB*  alaost  aQ  through  tbe  week,  a  slight  reaction 
oa  F«dD«Mlay  oaaawl^  aaU*  for  realisation  being  followed  by 
iMtMr  adraa<M  on  Tfanndar.  To-day,  although  there  ha* 
b**B  «o  ^raat  amomt  of  saw  borfoew  owing  to  the  magni- 
<»  Mttl«iwnt,  prioM  hava  beaa  fo!^  stuUined,  and 


./ quotation*  ara  graeraily  at   'li.-  t,;  .1, ,' 
the  week.  Tb-  improvvniMt  in  Tnrklv 
aiwilbe  wvn    from    our    u^ii!    cim- 


advaaoe  ia  Egypt.....  .... 

naast,  i*  partly  ooan«etad  ? 

N  Oppaabaua,  N«pfa«v,  aa<l  

l«M  a  fiaaaeial  arraagMMot  with  tbe  Viiaaroj  of  Bgypt 


Co., 


/.e 

rit 

Aiexanona,  bava 


to  the  extent  of  six  or  seven  millions  sterling,  to  enable  the 
Government  to  pay  off  their  floating  debt.  As  it  is  added 
that  there  will  be  no  public  issue,  and  the  operation  will  not 
involve  any  new  creation  of  Egyptian  securities, '  but  will 
chiefly  comprise  the  conversion  of  all  existing  Treasury  bonds 
into  new  ones  having  two  or  three  years  to  run,  it  is  inferred 
both  that  the  new  operation  is  in  no  way  a  breach  of  the 
engagement  by  the  Khedive  not  to  bring  out  any  new  loan  for 
fire  years  from  1868,  and  that  the  obligations  of  Egypt  will 
for  some  months  be  sufficiently  provided  for.  The  effect 
has,  however,  been  greater  in  the  present  peculiar  state  of  the 
market,  which  is  favourable  to  any  pretext  for  a  rbe. 

In  Turkish  securities,  where  the  rise  has  been  almost  as  im- 
portant as  in  Egyptian,  the  reason  also  appears  to  be  the 
circulation  of  reports,  which  we  believe  to  be  well  founded, 
respecting  the  progress  of  a  financial  operation  similar  to  that 
by  which  Egyptian  securities  have  benefited.  Turkey,  like 
I%ypt.  is  understood  to  be  preparing  for  its  obligations  by 
consolidating  its  floating  debt,  and  adding  to  its  amount— the 
expectation  being  that  by  the  time  fresh  embarrassments  have 
been  cieated,  in  consequence  of  the  accumulating  deficit,  some- 
thing may  have  turned  up  to  improve  the  ch.anee  of  floating 
a  new  loan.  At  any  rate  the  belief  is  common  that  ditHculties 
are  tided  over  for  a  time,  and  this  appears  to  suffice  in  the 
present  state  of  the  money  market  to  induce  forgetfulness  of 
the  chronic  difliculties  of  Turkish  finance. 

Another  event  in  what  may  be  considered  the  foreign 
market  has  been  the  announcement  this  week,  as  we  mention 
below  in  our  notices  and  reports,  of  a  third  issue  of  the 
Foreign  and  Colonial  Government  Trust.  The  aggregate  issue 
is  proposed  to  be  1,000,000/,  in  6  per  cent,  certificates  of  100 
at  the  price  of  92.  Taken  in  connection  with  the  great 
buoyancy  in  the  foreign  market,  th.3  issue  is  a  fresh  sign  of 
the  public  impatience  at  the  low  rates  now  obtainable  on  in- 
vestments. At  the  price,  the  interest  yielded  it  is  reckoned 
will  be  GMOsod. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  nnofiicial  prices  for  quotation  :— 

ClOKlnir  Prtuea       Cloalng  Prteos        Ina 
last  Friilay.  thl^i  day.         or  1  ec. 


ArgrntlTO  0  % 

Brnz'l'an  .1  %  ISA'. 

:  llto  li  ••„,  l*ia.._..... 

|iilto5%,  un  

nae.ioi  Ayr«a  6  % ~ »....„..  M  7 

Chilian  4i%    „ _..  7»  81 

!>-•  "'ian  Princlp«llllei7%  77* 

■<  % .-_ ™  87  » 

■  n  7  %,  V«l   „...._.  81  3 

i'.i-i  7  %.  IKSt   871  8* 

llltio  7  %.  1886  (Railwava) 100  1 

R'lto  7  %,  1880  (Paaia  I/oan) SI}  t\ 

r)itlo9%,lx»7  „ „ loot  11 

liltto?*.  I'W  .- „..  7*1] 

Frr-iHh  Nailnnil  Ii.teaee  loan  «  %  1970.„  83  i 

Itail  m  h  %.  1861 „ ..  Hi  | 

I> '.:  •  S  %  StaU  DomaiD  „ „..  86)  6i 

I   :  to  6  %  Tobaeoo  Boii<la...„,..„ se  90 

J»I«t)Me9%.  1870   100  S 

M..T|.jinS%    _ lilt 

N '.'111 'Jerman  Confederation  S  %, lit  iiii.  Wli  \ 


Vl\  (  93i  \ 

92  i  B»i  i 

81  »  81  3  .> 

i  dia  par  \  dia  \  pm-f 

9«  7 


+    It 


1>iI1<>2ikI  I 

nravlan  S  %.  1H«8  _ .,  . 

Potiutiw*  3  %  BoiHts,  IMS*  ^    XM  « 

Ba*tlan  S  %,  Utt „„ _„...    »|  6 

Ditto  .1  %,  IfJSe  ..„ sit  t\ 

III  tO«%     IHHJ  -    ■ 


802 
77  9 
87  9 
83  S 
90  3 
I'Wt  It 

sst 
lot  2 
78t  9 

lUi  t 
8S{«t 
89  90 
V>1  4 
HU 
1021  t 


'f     1 


2 

3 

I 
1 

: 


3t  t  pm    St  I  pm    - 


D.tto4%.  Ni 
Ditto  i>%,  u  ' 


.  5  %,  I'Wrt 

i..k  n.    I, 


'lU..... 


Ditto  6  %,  Ctaarkol-Ai'it  Hoii'li mi 

Spaniah  3  %....„ ill  J" 

Ditto  S  %,  1870 Till  N0| 

TnrUak  8  %,  IHt4  ...._,..,._......„...^_..  78  80  xJ 

D'tio  S  %,  Ins*  50)  OOl 

D'tt»«\,  1MI13  „„ -'    ■ 

l/IHV  w   %•   I  " "    '  .  •■••*>(*•(••«*■ 

Dttto9%,  I 

Xtmnfi  •%  v.  

Mu<. .;  '    ,  ,  ,„i 


+ 
+ 


Sill  I* 

Si  e 

(H^t 

97    M 

91     A 

»»  1.     

ot   it      ...  ... 

«»    4)         +       ) 

7u  )          -    ... 

S4{  5)        ...     ... 

*♦>  I           +       j 


501 


B.ij  «; 


Mi.w.iv  Ski-ikitie*.— Beyond  the  faot  of  tbe 


78  80 
•0)  li 
887 


lulness  which  we  noticed  la«t  week  there 
•■   in   this  dapartmvnt.     Butinpnx  hn*  btwn 
a   rally,  which   woul 

lr:iITloa    had  bi'^n  favi 

There  i*  nothing  ia 
.:ion  in  the  ba*in***«f 


Evi'i  I  'li 
contin  1  1'.' 
is  notliiijj.;  t'l 
greatly  reatrictcd,  and 
b«eo  attempted  if  thn 
checked  by  tbeir  tin 
tbe  returns  to  snggo.!'. 
the  country,  the  oompnriaon  bein^'  mudo  with  I^tar  week  of 
la*t  year,  lud  a  break  in  tbe  weall:--  ''>  '■■;?  aUo  baen 
momentarily   unfavonrabW ;    bat  tbe    '  luinution   in 

Mveral  instance*,  and  the  smalloe**  of  uw  locrea**  in  the 
other*,  provoals  that  buoyancy  of  the  marlut*  which  had 
btan  the  rula  for  a  good  Baay  wevk*.  To-day  th*  dapweioa 
ha*  bam  father  ka*  felt  tbaa  it  vaa  during  tlia  weak,  aad 
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prices  at  the  close,  after  narrow  fluctuations,  are  in  some  cases 
a  shade  firmer  than  they  were  last  Friday. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unoflScial  prices  : 


Closing  Prices 
last  Friday. 

Ciledon'an  89}  90  xd 

Great  Eastern 42i  4 

Great  Nortliern  125  6 

DittiA 135J  6 

Great  Western 8»}  J 

Lancasiiire  and  Yorlcsliire   140}  l\ 

London  and  Brigliton 62}  ^ 

London,  Cliatham,  and  Dover.. 1714 

London  and  North-\Te8teni    133} 

London  and  South- Western 97i  8J 

Manchester,  Sheffield,  and  Lincolnshire  ...  52}  }  . 

Metropolitan    68}  i 

Ditto  District  3i  5 


Closing  Prices 
this  day. 
.    90}  1 

.  m  i 

.  121S  51 

.  135  i 

.  89}  i 

.  140J  1 

.  52}  S 

.  17}  } 

,  133}  } 

.  86}  7} 

,  62  } 

.  6SJ  9} 
33}  4 


Inc. 
or  Dec. 

+  1 

+  u 

-  } 

-  } 

_   1 

s 

-  } 


129}  30}  129}  }    -   i 


37}  8 
153S  } 
84}  } 
114  15 
55  } 


Midland.. 

North  Briiish  37  8 

North-Eastern— Consols  163}  } 

Sonth-Eastern _ 84}  } 

Di  to  Preferred  114  18 

Ditto  Deferred 66}  } 

The  quotations  for  the  leading  debenture  stocks  compare 
as  follows  with  last  week  : — 

Closine  Prices         Clcsinp  Prices       Inc. 
last  Friday.  this  dav.  or  Dec 

Great  Eastern  A  6  %    110  12  110  12  

Ditto  1867  Redeemable laS  10  KB  10  

Great  Western  5  %    112}  13}  112}  13}  

London  and  BriKhton  4}  % 100  2  100  2  

London.  Chat..  &  Dover  Arbitration  4}  %     95  6  95  6  

Metropolitan  District  6  %    116  18  116  18  

The  trafiBc  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  April  22  to 
727,509/,  being  an  increase  of  12,567/  over  the  correspond- 
ing week  (Easter  week)  of  last  year.  The  aggregate  trafiBc  of 
the  current  half-year  to  date  is  now  10,442,858/,  or  an  increase 
of  574,768/  on  the  corresponding  period  of  last  year.  The 
principal  increases  of  the  week  are — London  and  North- 
Western,  6,959/;  North-Eastern,  6,009/ ;  Caledonian,  2,200/ ; 
and  Great  Western,  2,231/.  On  the  other  hand,  London  and 
Brighton  have  fallen  3,261/ ;  South-Eastern,  2,694/ ;  London, 
Chatham,  and  Dover,  1,344/;  and  London  and  South-Western, 
1,023/ — all  lines  liable  to  be  specially  affected  by  the  occur- 
rence of  Easter.  The  following  shows  the  details  of  the  in- 
crease or  decrease  in  each  case  for  the  week  and  for  the  whole 
period  :— 

RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  of 
lialf-yearto  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  &South-Western 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Eastern 

•Caledonian 

•Glasgow&Sth.-Westrn. 

•Great  Western   . , 

•North  Britisr. 

•South-BUstem     


Amount. 
£ 

8,178 
38,637 
40,826 
52,959 
12,246 
133,777 
30,158 
23,093 
21,980 
8,039 
2,141 
70,897 
88,637 
40,903 
12,506 
85,384 
81,225 
25,263 


Inc.  «r  Dec. 

ou 

Corresponding 

week  in  70 

£ 

-  419  ... 

-  351   ... 
324  ... 

1,021  ... 
1,344  ... 
6,959  ... 
1,023  ... 
3,201  ... 
680  ... 
494  ... 
1,201  ... 
1,557  ... 
+  6,009  ... 
+  2,800  ... 
40  ... 
2,231  ... 
169  ... 
2,694  ... 


+ 

+ 

+ 


+ 

+ 


+ 
+ 


Amount. 

£ 

117,395 

622,506 

049,910 

824,285 

178,404 

2,039,416 

407,070 

337,148 

352,412 

130,442 

32,538 

l,16t,782 

1,348,140 

481,190 

145,295 

959,056 

352,565 

300,304 


Inc.  or  Dec. 

on 
Correspndg 
per.  fn  70. 
£ 

0,230 

10,179 

15,36d 

66,792 

5,985 


+ 
-t- 
-I- 
+ 
-f- 
+  108,170 


+ 


18,460 

24,120 

9,499 

1,953 

19.250 

61,836 

99,293 

23,285 

2,806 

62,830 

10,597 

22,111 


12'  13} 
isl  19} 
21  i 
23}  i 
2}  I  pm 


Inc. 
or  Die 


727,509     -1-12,567  ...  10,442,858     -)-574,768 
•  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
Ist  of  February,  1871. 

FoHKiON  AND  CoLOKiAL  Eailwats. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
FoRE[G:f.  last  Friday.  this  day. 

Antwerp  and  Rotterdam 12J3  B 

Bahia  and  San  Francisco 18}  19}  x 

Belgian  Eastern  Junction    2}  } 

Dutcli.Rhenish 23j  t 

Ditto  New 2}  I  |im 

Great  Luxemt)ourg 12|  } 

Ditto  5  %  Obligations 8A  !} 

Lembcrg-Czernowitz l4I  16} 

Lombardo-Venetian  14}  I 

Ditto  3  %  Obligations  0^  ^, 

NamMr  and  Li6ge  guaranteed  llf  pr.  anm.  10  } 

Ditto  guaranteed  6  %  Priferenco  21}  2} 

Bambre  and  Meuse 6J  7} 

Ban  Paulo 211  i 

Varna. uY 

Ditto  3  %  Oblliatlons  4^  -ft 

Hritisu  PoasMSIOKS. 

East  Indian 

Grand  Trunk  of  Canada 


OrMt  Indian  Peninsula 


lOS}  9 
14}  } 


vfrww  inuian  Peninsula 1074  ♦ 

Gr«it  Western  of  Canada '" Jgi|  ?• 

"*"" » % :::::::::::  m  l\ 


14}  i 

»*. 
10} 

21}  2} 

IV 

Hi 

1081  9} 
13}  14} 
107}  } 

105  i 


-  A 
„.  ... 

-  A 


-     I 


American  Securities. — There  has  been  a  firm  tone  in 
the  market  for  American  securities,  and  the  absorption  of 
Government  bonds  goes  on  steadily.  A  further  slight  up- 
ward movement  is  noticeable  this  week  in  the  quotations. 
Advices  from  New  York  state  that  the  new  Five  per  Cent, 
bonds  are  being  taken  up  more  freely  by  the  national  banks, 
but  there  have  been  no  sales  of  importance  in  England.  The 
changes  for  the  week  are  given  below  :— 

Cl'-slng  Prices         Closing  Prices        Inc. 
Inst  Friday.  this  day.  or  Dec. 

United  Sta'«s  6  %  5/20  Bonds,  exchng.  4/6    90}  J  xd    90}  }  +       } 


Ditto  1865  Issue 89}' 

Ditto  1867  Is  uc 92  } 

Ditto  5  %  10/40  Bondj.  exchange  4/8    ...  89}  } 

Atlantic  and  Great  Western  Conaol.  Bonds  -40}  1 

Erie  Shades  18}  19 

Illinois  Central  Shares 109}  10} 

Massachmsets  5  %  Sterling  Bonis,  1900...  94  8 

Panama  General  Mortgajfe  7  %  Bonds,1897  94  6 

Pi'insvlvanii  Gen.  Mort.  6  %  Bonds,  1910  92}  3} 

Virginia  6  %  Bonds  67}  8} 


xd 90}  i 

92}  S  +   i 

891  J  +   i 

42}  3  +2 

19}  }  +   i 

110}  11}  +  1 

93  5  -  1 

91  3  -  3 

92}  3}  

67}  8}  

Messrs  Robinson,  Fleming,  and  Co.  have  this  week  invited 
applications  for  2,000,000  dols  Louisiana  State  8  per  cent, 
bonds  to  bearer,  with  interest  from  the  1st  ult.,  and  the  prin- 
ciple repayable  in  five  years.  The  price  of  subscription  is  75 
in  instalments  extending  to  the  5th  of  July.  The  prospectus 
states  that  for  the  payment  of  the  principal  and  accruing  in- 
terest of  these  bonds,  the  special  Act  of  the  Legislature 
pledges  the  faith  of  the  State  of  Louisiana  unconditionally, 
and  levies  a  special  tax  of  one  quarter  of  one  per  cent,  upon 
the  estate,  real  and  personal,  throughout  the  State  subject  to 
taxation,  to  continue  until  the  principal  and  interest  of  these 
bonds  are  fully  paid.  The  first  coupon  is  due  on  the  1st  of 
September,  and  the  principal  and  interest  are  payable  both  in 
the  currency  of  the  United  States. 

Joint  Stock  B-INks. — The  tendency  of  priees  in  this 
department  has  been  favourable  on  the  whole,  though  no  very 
important  movement  is  apparent.  The  leading  changes  for 
the  week  have  been  : — An  advance  of  2  in  London  and 
Brazilian ;  1  in  Imperial  Ottoman  and  Hong  Kong  and 
Shanghae ;  |  in  Anglo-Egyptian  ;  and  of  .V  each  Anglo- 
Italian,  English,  Scottish,  and  Australian  Chartered,  Imperial, 
Oriental,  Union  of  Australia,  and  Union  of  London  ;  Chartered 
Mercantile  of  India,  London,  and  China  shares  have  given 
way  ;  Alliance,  Bank  of  Otago,  and  British  South  Africa,  i. 

The  German  Bank  of  London,  a  company  with  a  nominal 
capital  of  2,000,000/,  of  which  600,000/  has  been  allotted,  and 
is  intended  to  be  paid  up  in  six  months,  has  commenced  business 
in  London.  The  business  of  the  bank,  which  has  no  branches 
on  the  continent  or  abroad,  is  stated  to  be  "  to  negotiate 
approved  securities,  and  generally  to  attend  to  transactions 
appertaining  to  foreign  banking  business." 

Mr  T.  A.  Mitchell,  MP.,  has  retired  from  the  chairmanship 
of  the  Chartered  Bank  of  India,  China,  and  Australia,  and  is 
succeeded  by  Mr  Andrew  Cassels. 

Teleurapus. — The  fluctuations  in  the  value  of  cable  shares 
have  been  limited  in  number  and  extent,  but  the  result  of  the 
week's  operations  his  been  a  slight  advance  in  the  leading 
lines,  Anglo-Mediterranean  and  Submarine  shares  show 
a  rise  of  1  ;  Great  Northern,  | ;  and  Great  Northern  Chinai 
and  Japan  Extension  of  ^.  French  Cable  shares,  however, 
have  given  way  ^ ;  while  British  Indian  Submarine  and 
China  Submarine  close  slightly  weaker.  Silver's  India-rubberi 
shares  have  been  sought  after,  and  close  at  an  improvement  of 
2 ;  while  Telegraph  Constructions  show  an  advance  of  J  on  thej 
week. 

Miscellaneous. — There  have  been  few  changes  in  thi^ 
department,  though  a  fair  average  business  has  been  conj 
eluded.  Tliere  is  a  rise  of  2  in  Boston  (United  States)  Cit^ 
loan,  Ehymney  Iron,  and  Roumanian  Iron  Bridges  Annuities 
and  of  f  in  Ebbw  Vale.  Foreign  and  ColoniaJ  Qovernmeni 
Trust  bonds  have  given  way  2,  and  Royal  Mail  Steam  shar^ 
1  on  the  week. 

Mines. — A  fair  amount  of  activity  has  prevailed  in  tl)e 
mining  share  market.  In  British  mines  there  has  been  a  rt- 
vived  demand  for  East  Lovells,  which  close  at  an  advance  of 
2.  Assheton  are  1|  better  ;  South  Wheal  Frances,  3  ;  Wh^ 
Seton,  2j;  Tankervilie,  2;  and  Van  1.  West  Cbivert>n 
have  given  way  4  ;  Providence — Uny  Lelant — 2  ;  and  Eist 
Caradon,  ^.  The  changes  for  the  week  in  the  foreign  martet 
are  a  rise  of  3  in  Eberhardts,  and  ^  in  Almada  Silver  ;  whfle 
St  John  del  Rey  shares  show  a  fall  of  1. 

E.xciiANOEs. — Th»re  is  no  material  change  to  note  fr^m 
last  week.  1 
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BCLLIOX. — The  following  is  taken  from  the  circular  of 
Mesm  PLxley,  Abell,  Langlej,  and  Blake,  on  the  transactions 
.in  bullion  daring  the  week  :  — 

Gold  continaM  to  Sow  into  the  Bank,  the  amoiut  Mnt  in  sinoe  the 
JOth  hut.  being  STS.iKxV.  There  is  no  denund  wbaterer  for  abroad, 
■■d  all  arrirals  are  purchased  by  the  Bank.  The  Ceylon  has  bronght 
357,330/  from  Australia  ;  the  Oneida  has  brongfat  35,750/  from  the  Bra- 
zi3s  ■  (ha  Cambrian  has  brooght  10,000/  from  the  Cape :  the  Citv  of 
Paris  has  breogbt  lilO.OOO/  from  Xe<r  York ;  total,  593.030/. 

gilrer. — From  India  and  New  York  we  have  receired  daring  the 
week  about  !:>t.000i^  which  has  been  sold  for  the  continent.  The  price 
nt  the  oommencement  of  the  week  was  firm  at  60^  j  per  oz  standard, 
bat  may  now  be  qnotad  aa  60,*,d  to  60jd  per  o<  standard ;  buyers  at 
the  former  rate,  sellers  at  the  Utter  rate. 

Mexican  dollars  haTa  again  improred  in  ralne,  owing  to  the  demand 
for  China ;  and  may  now  be  quoted  as  5^}d  per  oz  for  new,  and  39j^d 
per  oz  for  the  old  coinage,  the  former  price  is,  however,  not  now  le 
dno.  owing  to  the  somewhat  limited  market  for  that  coin. 

We  haTe  raoeived  about  43,000/  daring  the  week,  chiefly  from  New 
York. 

Exchange  on  India  for  bank  draft*  at  60  days'  sight  is  Is  lO^d  to 
Is  lOJd  per  nipee. 

India  QoTemmeat  loan  notea. — We  qnota  4  per  Cents.,  92  to  93}  ;  5 
per  Cents.,  100  to  10(4,  and  5*  per  Cents^  107  to  107^. 

QuotatioDs  tor  balIion.^}oid — Bar  gold,  77s  8}d  to  79s  9d  per  oz  std 

refinable,  77s  lid  per  oi  std;  Sooth  American  doubloons,  738  Sd 

l<  per  01;    United  Slate*   gold  coin,    76a    3d   par  oz.      Silrer — 

Uar  siWer,  5s  O^d  to  5a  0^  per  os  std  ;  ditto  containing  5  grains  gold, 

J*  Ojd  to  5a  0||d  par  «■  ltd ;  yexioan  dolUre,  4s  10}d  to  4s  1 1  jd  per 

OS,  last  price. 

The  sam  of  31,000/  in  bar  gold  was  seat  into  the  Bank  of 
Englmad  to-day. 

The  GaUtU  retam  iUt«s  thai  the  imports  of  the  precious 
metab  into  the  Unitad  Kingdom  during  the  week  ended 
April  26  amoaat«d  to— fi^>ld.  713,068/;  silvsr.  386,768/.  The 
esporU  were— gold.  15,563/;  silrer,  165,200/. 
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MUTIMM  OF  COMPAN'IES   NEXT  WEEK. 
MuiDAT,  May  1. 
\^€»  iMnMl  «<  HmH,  gnmi,  Lewlw  Tarem. 
nl  IWag  (iMlMiV  Mdd.  Diri«a. 
•  mA  llianmiiikjMMy,  iMeUl  immiO,  10  Vi«tom  MMt. 
ar.  May  3. 


Owy.  lirtHll  awMj  mmmti,  g  UsSUhsU  slwH. 

Eq^laU*  Om^  nowJl  »  Ht  John  stnel. 

W«al  MlilfluM  Walarwerk*,  gsosral,  19  MaryUbon*  read. 

Wa«M»ar,  M*T 
BMt«r'*  Ts1s|M,  aiii^  S4  Old  J.  •  r  > 
D»w«  and  ftrowJl   BiA*^,   •pmst  gnMral.   t  WMtminrfar 


I'nited  Mexican  Mining,  general,  3  Great  Winchester  street  boild- 

ing<- 
Northern  Railway  of  Buenos  .Vyres,  general. 

Thuhsday,  May  4. 
London  and  South  .Vfrican  Bank,  general,  City  Tenninas  HoteL 
London  and   South-Westem   Railwar,   special  general,    AYalerloo 

Station. 
Antwerp  and  Rotterdam  Railway,  general,  Brussels. 
Cambrian  Railway,  general,  Salop. 
Vauxhall  Bridge,  general,  Radley's  Hotel. 
West  Flanders  Railway,  general,  61  Moorgate  street. 


SETTLING  DAY& 
Ticket  Days— May  11th  and  30th. 
Aocoont  Iteys — May  12th  and  31st. 


NOTICES    AND    REPORTS, 


STOCKS. 

Cape  oj  Gooa  H(>/>e. — By  the  mail  just  arrived  from  the  Cape 
of  Grood  Hope,  it  is  stated  news  liaa  been  received  that  the 
Govemmeut  of  that  colony  had  just  contracted  a  small 
(20,000/)  Five  per  Cent,  loan  at  Cape  Town,  repayable  at  the 
option  of  [the  borrowers  only  on  three  months'  notice  being 
given  at  any  time  after  the  expiration  of  one  year.  The  whole 
was  taken  up  at  an  average  of  nearly  lOOi,  showing  that  the 
colonists  have  full  confidence  in  theii  own  security. 

Loumaita  State  8  Jfr  Cent.  (Levee)  Bomls. — Messrs  Robinson, 
Fleming,  and  Co.  receive  subscriptions  for  §2,000,000,  out  of 
?3,000,(XK)  of  8  per  cent.  (Levee)  bonds  created  last  year. 
which  are  to  be  redeemed  on  the  1st  March,  1875.  The 
principal  and  interest  are  payable  in  New  York  in  currency, 
and  the  issue  price  is  84/  Ts  od  per  $500  bond.  The  interest  is 
payable  on  the  1st  March  and  1st  September.  It  will  be  under- 
stood that  the  bonds  have  four  years  only  to  run,  that  they 
pay  a  high  rate  of  interest,  and  should  the  United  Stat^ 
resume  specie  payments  shortly,  they  will  have  to  be  redeemed 
in  gold.  A  special  tax  of  1  per  cent,  is  levkd  in  Louisiana  for 
the  ser\uce  of  the  loan. 

<<>»u-fH.«/nn'/.— The  tenders  for  200,000/  Six  per  Cent.  Queens- 
land debentures  were  opened  at  the  Union  Bank  of  Australia 
this  week.  The  total  amount  tendered  for  exceeded  720,000/, 
and  all  tenders  at  and  above  lOti/  Is  6d  were  declared  to  be 
accepted,  being  above  the  sealed  minimum,  which  was  not 
opened. 

RAILWAY  COMPANIES. 

Anl-xerp  and  RiAtenlam. — A  dividend  of  6.6  per  cent,  has  been 
announced  for  the  year  1870. 

Dunuhurg  and  Wiiepiik. — The  annual  report  states  that  the 
gross  receipts  amounted  to  1,927,107  roubles,  against  1,584,282 
roubles  for  1869,  and  the  net  receipts  to  (&0,109  roubles, 
against  769,817  roubles  in  1869,  showing  an  increase  of  70,292 
roubles.  The  net  profit  on  the  working  amounted  to  105,013/, 
to  which  was  added  37,655/  required  from  Russia  under  the 
guarantee — totail,  142,6(>8/.  From  this  was  deducted  10,501/, 
or  10  per  cent,  on  the  amount  of  profit,  leaving  132,167/,  being 
the  amount  of  the  annual  guarantee.  Prospects  were  stated 
to  be  highly  encoan^inff. 

Northern  of  Buenoi  A>/re». — The  gross  revenue  for  1870 
amounted  to  55,922/,  against  49,682/  m  the  year  1869,  showing 
an  increase  of  6,240/.  The  ordinary  working  expenses  were 
23,822/,  as  against  25,067/  in  the  year  1869,  showing  a  decrease 
of  1,245/.  The  directors  expended  10,351/  on  new  special  works 
in  the  year  1869,  and  charged  the  amount  to  capital ;  in  1870 
they  expended  9,650/  under  that  bead,  and  they  also  propose 
to  charge  the  amount  to  capital.  A  dividend  at  the  rate  of  7 
per  cent,  per  annum  on  toe  guaranteed  preference  shares  is 
proposed  for  one  year  and  a-half  to  the  31st  of  December, 

1869,  peyable  in  cash,  and  the  meeting  will  be  adjourned  for 
the  declaration  of  a  farther  dividend  for  the  year  1870,  con- 
tingent upcm  nyH>ipt  of  subscriptions  for  the  10,000/  of  6  per 
cent,  debenture  sUxik,  yet  to  be  placed. 

SoutkaU,  Enlinij,  anil  Shcphrritn  liiith  Tram-I'ailwai/. — It  is  an- 
noonced  that  the  share  list  of  this  Tram-Railway  Company 
will  close  on  Wednesday  next,  the  3rd  of  May. 

FINANCE.  CREDIT.  AND  DI800UNT  COMPANIES. 

AmtraiioH  Moriijage  l^tvl  and  Finance. — At  the  meeting  a  10 
per  cent,  per  annum  dividend  was  deoUirud. 

CrtdU  GtMral  Uiloman.— The  dividend  falling  duo  on  the 
90th  instant  has  been  fixed  at  85  piastres,  or  I6s  6d  per 
share. 

South  African  MorUjagt  and  Inrt'tment,  Limited. — It  baa  beta 
resoltred  to  wind  up  the  andertaking  voluntarily. 
ASSURANCE  OOMPAKIB& 

Ciff  of  GUugme  Uft  Atiiranet,—74ti  IMW  poUoiss   issued   is 

1870,  assuring  370.832/. 

London  amd  Provincial  Iai»  Attumnet.—fTha  adoDted  raport 
stated  the  new  policies  o(  the  year  to  have  been  161 ,  for  a  total 
of  812,240/.  yielding  in  praninms  11.401/.  Tbe  total  funds  of 
the  society  are  018,406/,  inrested  at  an  arerage  raUof  4<  16s  8d 
percent. 

roonma*  oe  Paos  Sll] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT     FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


SECUETTIES,  &c. 


Dividends  Doe, 


British  Funds. 


Jan.  5  July  6  .. 

April  6  Oct.  6.. 
April  S  Oct.  6.. 
Jan.  6  July  5  .. 
Jan.  6  July  0  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  .. 
April  6  Oct.  6.. 
Feb.  4Aug.  1.., 
Mar.  11  S.pt.  11 
June  11  Dec.  11 

Jan.  5  July  5  ... 
Jan.  fi  July  5  ... 
April  6  Oct  6, 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  Jfi 
Mar.  31 
Mar.  31 


Aug.  31 
Nov.  30. 
Dec  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


AnrU6  Oct.  6... 
April  1  Oct  1... 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  5  July  5  ... 
April  1}  Oct.  6... 
Jan.AprJly.Octj 


Closing 
Prices. 


3  per  Cent.  Consols 

Do  for  Account.  Miiy  4 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1804 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do AiT.  1886 

Do  (Red  Sea  Tel.)  Aug.  li)08 

Exchequer  Bills,  l.OOOi.  24  % 
Do  100?,  200(,  and  600(  .... 
Indian  Govt.  Secukities. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6%  Juy,1880 

Do  4  %  Oct   1888  lOOf 

Do  Enlaced  Paper,  4  % 

Do  do  5% Jan.  1872 

Do  do  6i  %  May,  1870 

Do  do  6  %  Rupee  Dbn..  1872 
Do  do  6  %  do  1877 

Do  do  6  %  do         1882 

Do  Dcben.  6  %  ..  Aug.  1873 
Do  Bond«,  4  %  1,0007.... 
Do  do  4  %,  under  l,000i 

MiSCELLANKOCS. 

Bk  ofEnplnd  Sk,4i  %  last  i  yr 

Cana'tian  4  %  Bonds,  red.  Uy 
Dominion  ofCanada  in  1903 

Corptu  of  Lon.  Bds,  1877,  4}  % 
Do         do  1879, 4|  % 

Do  do  1882, 4i  % 

Do  do  1881, 4i% 

Metrop.BrdofWrks,  3i  %  Stk. 


93i  93} 
93i  93i 
9U  9H 

m  9ii 


par  58p 

par 


112} 


107i 

loii  '" 

208  p 
237i 


101  103 

102  103 
lOlJ    2i 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  July 
June  Dec 
June  Dec. 
Apiil  Oct. 
June  Dec. 
April  Oct 
Mar.  Sept. 
Feb.  Aug. 

Jan.   July 

Jan.  .July 
April  Oct. 
Mar.  Sept 
June  Doc. 
Jan.  July 
Jan.  July 
Jan.    July 

April  Oct 
Mar.  Sept. 
Mar.  Sept. 
June   Dec. 

Jan.    July 

May   Nov. 

Mar.  .''ept. 
Jan.  Jnly 
Jan.  Jul'.' 
May,  1809 


Mar.  Sept. 

April  Oct. 

Jan.   July 
Jan.    July 


5Ps5 


Next 
Draw- 
ing. 


June. 
June. 

June. 


June. 
June. 
July. 
Fcb73 

June. 

June 
1871 
Mar. 

•Mar. 
Apr. 

•Jan. 
May. 

Apr. 
Mar. 
Mar. 


July. 

May 

Man. 
•Dec 


July. 


3i  I  Aug. 

i"  I  Apr. 
...   'Jan. 


Feb.  Aug. 
April  O  t. 
Jan.    July 


Jan.    Julyi 
Jan.    Juiyj 

April  Oct.  6.6« 
Feb,  1871 
Jan,  18<i7  n'Be 
Jan.,  18tl7  n'ne 
April  (Jut  n'ne 


notapi'Iied 
3  Mar. 
3     'Dec. 


Jan.  Ju'y 
Feb.  Aug. 
June  Dec. 
June  liec. 
June  Deoi 


I  ■ 


May  Nov , 


Name. 


91     93 

80  82 
106  7 
100  102 

90    92 


Argentine,  1868...  6  % 

Brazilian,  1852  ...  ii% 

Do  18.58    4}% 

Do  1869    6  % 

Do  1860    4J% 

Do  1883    ■!}% 

Do  1886    6  % 

Do  1871    5  % 

Do  Sciip20Zpd 

Buenos  Ayres 6  % 

Do  lOOi    

Do{lJef.3%).~  2  % 
Do  1870   6  % 

Chlian,  1842 3  % 

Do  1858    4J% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    5  % 

Do  loo;   6  % 

Colombian  6  % 

Dan'sh,  1836  3  % 

Do  '60  and  '61...  4  % 

Do  1863   4  % 

Do  lOOi 

Do  1864 6  % 

J,     (Gov.  Deb.)  ,  „ 
""  I  1871  77...)  ^  ^ 

Danubian.  1884  ...  7  % 

Do  1S67    8  % 

utcli,ex.l2(;uild  2^% 

Ecuador.NewCon.  1  % 
Do  il'rvfional.^ 

Egyptian,  1862  ...  7  % 

Do  600i 

Do  loo; 

Do  1864    7  % 

Do  6()0; 

Do  loo; 

Do  1888    7  % 

jj,    (Gov.  Rail.)  _  ^ 
""  \  Dcbntresf  '  * 
French     Natioi  al 
Di-fcnt-e,  Kng, 
Scrip,  all  paid  6  % 
Greek,  1824-26,  ex 

Coupons 5  % 

Do  Coupons    ... 

Gr.atemala 6  % 

Do  1809    6  % 

Honduras  Govrnt 
Railway  Loan.lO  % 

Do  600( 

Do  100/ 

Do  1870  

Italian,  M^rcmm. 

I        Bail«ay  6  %! 

'Jan.  j     Do  1885  6  %, 

1873  Japan  9  %  102  loj 

...     Mexican  3  %    MJ  15 

...    I     Do  186-1  3  %i    7      8 

...    I    Do  Ang.-French  e  %\ 

*Jan.    Montevidn.Kurpn,  6  % 
Aug.  I  ^'  oorisli.  Imperial  £  % 

New  Qrunnda 

Do 3  % 

Do  Defern-d  ... 
r,„  iLndWntai 
""  ((Heclar-ir         l 
N.Uirii:anCoiiftd-  i 

(Kng.    Scrip)  6  %  102*    S 
Dodo767pald_  6  %,  ..7  ... 


Closing 
Prices. 


93J  94i 


80 


•Dec.  , 
•Dec  ; 


101  103 


93}  98} 
9    11 


72    78 


77 

80 

78 

81 

80 

82 

80 

81 

S5 

67 

H6 

87 

96    98 

24}  26 

1  *)}  41} 

11}  111 


Dividends 
Due. 


Jan. 

Jan. 


July 
Ju:\ 


Jan. 
Tan. 


July 
July 


Mar.  Sept. 
J-in.  Ju  y 
June  Dec. 
May  Nov. 
May  Nov. 
April  Oct 

April  Oct. 
A|.ril  Oct, 
April  Oct 
May  Nov. 
F.b.  Aug. 
Mar.  Soi't. 

Jan.  July 
June  Dec. 
June  Dec. 

Jan.,  1871 

June  Dec. 

.April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
Jan.  July 
Jar.  July 
Jan.  July 
Jan.  July 
Jan.  July 
Feb.  Auf. 
April  Oct. 

Coup.  1866 
Coup.  1866 
Coup.  1865 


Next 
Draw- 
ing. 


July. 


Name. 


not  applied 
"      *Nov. 
*.\iar. 


H 
1} 

1 

1 

d.'ie 


•Jan. 

'Jan. 

Jnly 
•July 
•Aug 

Feb 
Mr.'73 


Peruvian,  1865  ...  6  % 
Do'70  8ci>Jillpd  6  % 
Do  do,  72i(  do... 
Poitugutse,  •33.67  3  % 

Do  1869  3  % 

Russian,1822,i;stl  6  % 

Do  1850   4}% 

Do  1860   4}% 

To  1859   3 

Do  1862  6 

Do/A"g-Dtch.l  g  ^ 
"°\  1864,100i(''  '*' 
Do  do,  8«  16»...  6  % 
Do  do.  1868, 100/  6  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Kuil.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

Do  do  35/ 

San  Domingo 6  % 

f^ardinian 5  % 

Spanish    3  % 

Do{?,ttageN% 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernnintl86-W}% 
Do  do,  1868 6  % 

Turkish,  1864 6  % 

Do  1868   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/. 

Do  1863   6  % 

Do  1865   6  % 

Do  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869  6  % 

Do  100/ 

Venezuela   3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    8  % 

Note. — Dividends  on  the  before-mentioned 
payable  in  London. 

Oeldan,  ex  2of  ...  2^%] 
Do  do  -15% I 

DatcliCc-it,exl2g  2i% 
Do  do  4  % 

French  rentes,x26f  4^% 
Do  do  3  % 

Italian,  1861, 1  25f  6  % 


0.45 


2.44 


June. 
Apr. 

Apr. 

♦July 
'Dec. 

May. 

May. 

May. 
•May 
Mar. 


Closing 
Pr  ces. 


not  appliel 

not  applied 

Coup.l867tnot  applied 


93  94 

76  77 

36  35} 

36  35} 

84  86 

88  90 

65}  66} 

87  88 


91  93 

70  71 

84  86 
83} 

37  37} 

64  68 

72  74 

32  32} 

82  83 


102  103 
79  81 
60    62 

6fi  67 

87  69 

68  62 

45}  46 

63}  64} 
99  101 

62}  63 
63 


Jan.  July 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.    Julv 


50}  61} 
66    66} 


*  The  drawings  arc  yearly  in  the  case  ol  stocltH  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


221480S 
103.161S 


23K100 
2.5(KK1II 
lfl(HIOO 
SaXMW 
367600 
2000IX) 
300IKK1 
160000 
4<KMI00 
126IKXI 
165600 
IflOOOO 
I6li(KKI 
n:).')'.IK) 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Jan  A  Julv 
Feb  &  Aug 
Mar  t  Sept 
Jan  &  July 
Jrtn  &  July 
Apl  &  Oct 
Jnc  ,t  Dec 
Apl  &  Oct 
Apl  *  Oct 
Jan  A  July 
Apl  &  Oct 
May  &  Nov 
May  *.  Nov 
May  &  Nov 

Jan  &  July 
J.m&.luly 
.•Way  A  No 
Fei)  it  Aug 
.Miiy&Nov 
Apl  &  Oct 
May  &Nov 
Jaii&Jnly 
Jan  &  Julv 


Name. 


3671800,  Jan  «  July, 
...    iJan&Jmy 
660000:  Jau  A  July 

lOOOOOo'janftJuly 


British  Columbia,1872 
Do  1894 

fanada,  1877-84  

Do  

Do  

Do  

Do       lu'crbd.  Slk. 

Do        Umn.ol,  1903 

Capeof  G.Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Cevlou,  1878 

Do.     1872 

Do.     1883  *  1883... 

Jamaica,  1897  

Mauritius,  187,3 

Do  1878 

Do  1882 

Do  1895-88  ... 

Me;brne.Corp.l887-7S 

Natal  

Do    

New  Brunswick   

New  S.  Wales,  1871-78 
Do        do  1888-1900 

Do  do  66/  paid 

Do  red.  by    annual 
draw,  fm '67  to '76 


6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
4% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
5% 

6%: 

6%  I 


Closing 
Prices. 


106 

103 

103 
99} 
98 
98 

102 

107 

105 

109 

100 

108 

102 

110 

103 

108 
110 
110 

107 
109 
108 
100} 


jj„  j2%an.  drw 


(fm  '72  to 


96500  Jan&July|New  Zealand,  1891 


■w.) 

'«8{- 


5682001  Jan  A  Julv 
HllKKHi  Quarterly'*! 
226400  Mar&SfptI 
362200 . J ne  A  Dec: 

8876o'Apl  ft  Octj 


Do 

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

j^  jPn.  of  Auc.) 
Iter.lft2,1896/ 

260000Jan*  July  NoT«  Scotia,  1876 

225000' Jan  4  July,  Do         1886 

)86O200'Jiin&Jnly  Queensland,  1882-5  .. 

1177l60JanAJiUy  Do         1891 

65<lMiuJan&July  S.  Auslrnlian,  1H7I-80 
622.siKlJan&July,         I'o  1»8I  91 

4«!K)00Jan  AJuiyi  Do        1892-1916 

10260(rJanJ;Julyra8njanian,  1896  

600IWO'ilon  t  Julvt     Do  red.  1893  to  1901 

3:»lO<l i-lnnS  July  Victoria  

8."KlOlKllJan&  Jul}'      Do      1891 

"(KXXIOOjApi  &  Oct'      Do       1883-6 

2107oOo|Jaii  AJuly'     Do      1894 


6%  100} 

6%j  98} 

6%' 108 
6%j  97} 
6%l  96} 
6%  107 
6%  109 

8%!  ... 

6%  102 
6%  105 
6%  109} 
6%  109} 
6%  ... 
6%  106 
«%  109 

a%  107} 

6%  107} 
6%    ... 
«%  113} 
U%110 
6%  102} 


107 

104 

104 

100} 

100 

100 

104 

109 

107 

111 

102 

110 

104 

113 

106 
110 
112 
112 

IW 

111 

107 

101} 

100} 


101} 
100} 

no 

98} 
97} 

109 

111 


101 
107 
110} 
110} 

1(W 

111 

108} 

108} 

114} 

111 

103} 


*  January,  April,  July,  October. 


AMERICAN   STOCKS. 


Name. 


United  States  5/20  years...  6% 

Do    

Do    

Do    6% 

Dol867,371,346.360dol,\  „„, 
is8ucdupto27Feb,'69)     * 

Dol'l'.K) , 6% 

LouiMd       Old 6% 

Do       New    6% 

Do       Levee 6% 

Do  do 8% 

Massachussets  5% 

Do    6% 

Do    6% 

Do  Scrip,  16/ i)aid 6% 

Virginia  State  6% 

Do  6% 


Re- 

deem- 
able. 


1882 
1884 
1885 
1874 

1887 

1904 


1884 
1900 
1889 


Per 

Dollar. 


4«6d 
48  6d 
4s  6d 
4s  6d 


48  6a 

4s  6d 

•»s6d 

'ls6d 

4s  6i 

Sterling 

Sterling 

Stei^ing 

Storting 

Sterling 

4s  6d 


Closing 
Prices. 


90}  90} 
89  90 
«CS  90J 

92}  92} 

89}  89} 


56  63 
94  98 
93  96 
93  94 
17  18 
03  68 

57  68 


AAG.  W.  N.  Y.sec.  1  Mcrt  7% 
Do  Blschofltheims  Certs. 

Do  2  Mort 

Do  BischoffsiieiHisCerts. 
Do  Pennsylvania  IM^rt  7% 
Do  BischoftsheimsCe.  ts. 

Do  2  Mort 7% 

Do  Hischi'lfsheimsCerts. 
Do  Con.  Mort.  Bonds'..  7% 
Do  WischoffslieimsCeits. 
Do  Rcnrganisatir  n  Sep.  7% 
Do  Ex.  coupons  to  be"i 
funded  from  April,'67  > 
to  Jan.,  '71,  both  incl.J 

Baltimore  and  Ohio 6% 

f'cn.  Pacific  of  Calfornla..  6% 
Det.  &  Mil.  1  Moit.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 
Do     7%  pref.    do-... 
Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2       do       7% 

Do     3        do       7% 

Illinois  Central,  100  dnls 

Shares,  all  paid 

Do    6% 

Do  Redemp.  vu.rt,  IJnds  6% 

Do       7% 

Illlnoia  A  St  Li;uis  Bridge 

Ist  Mortgage „.  7% 

Mariettaft  Cincinnati  Kail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 

New  Jersey,  United  Canal 

and  Rail 6% 

DodoScrp  6% 

New  York  Central,  lOOdols 

Shares 

Do  Sink.  Fund  6% 

Do  do         7% 

Orejron  and  California  .v.  7% 
Panama,  2nd  Mortcnge  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  60  dols  .-.hares 
Do        1  Mor.gage  ...  6% 
Do        2       do         ...  6% 
Do        Genera!   Mort.  6% 
Philadelphia  &  Erie,  Isfi 
Mort,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do       with  opt.  to  be 
pd.in  Phiiadel. 
Philadelphia  and  Reading 

60  duis  stiares    

We^t  Wisconsin,  Rail,)     ,^ 
Land  Grant,  Mort J*    '  * 


1880 
1881 
1877 
1882 
1890 


1897 
1879 
1883 


1875 
1876 


1883 
1876 


1872 
1897 


1910 
1881 


'ls6d 
4a  6d 
48"6a 
4s  "ed 
lOO/'paid 
20/ "paid 


4s  6d 
43  6d 
4s  6d 
4s  6d 

4s  8d 
•ls6d 
Sterling 
4s  8d 
4s  6d 
4s  6d 

4s  6d 

4a  2d 

Sterling 

4s  6d 

Sterling 

4s  6d 

4s  8d 

Sterling 
70/  paid 

4]6d 
4s  6d 
'l8  6d 

Sterling 
Sterlin, 

Is'od 
Sterling 
Sterling 

Sterling 


80  85 

70  76 

80  86 

TO  76 

42J  S} 

32     34 


91  96 
82}  83} 
66}  67} 
87  69 


19  19} 
63  65 


110}  11} 
100  102 


80  83 
85  9S 


93  94 
71  72 


88  70 
97  102 
91  93 
53    66 

96  98 
»2i  93} 

3    95 


93    96 
43    4S 


•  Issued,  2,771,600/— rosprved  for  exchange,  3,228,400/. 


BANKS. 


Autho- 
rised 
Issue. 


40000 
140000 

40(KI(] 

6OOO0 
2(KKKt 

12500 
12.51,11 
10(101) 
261 HX) 
351  KK> 
2(i(JllO 
2II*KI 
oO(XHI 
30000 
20(XIO 
400OO 

90000 

80000 
201K10 
aXKHIO 
10000 

60000 

3000O 


Divi- 
dend 
per 

annum 


3  % 

4  % 

3  % 
36}  % 
10  % 

10  % 

4  % 
10  % 

6  % 
6  % 
22  % 

io'% 

10  % 
10  % 
16  % 
6  % 
6  % 


8  % 

7  % 
16  % 

7  % 
2}  % 

8  % 
7  % 


Name. 


Agra,  Limited,  A  ... 

Albion  

Alliance,  Limited 
Anglo-Austrian  .. 
Anglo-Egyptian  Bk, 

Limited  .... 
Anglo-Ilungarian  ... 
Anglo-llalian,  '66,  L 
Bank  of  Australasia 
Bank  of  1<.  Coiumhia 

Do  New,  iss.  at  2  | 

Bank  o!  Lgy,.t  

Bank  of  Otaeo,  Ltm. 
Bank  of  Kuumanla... 
Bank  of  S.  Australia 
Buk  of  Victoria,  Aus. 
Bank  of  N.  Zealand, 
British  N.  American 
I'entral  i.f  London.  L 
Chartered  of  India. 

Australia,  A  China 
Chart.Mtrc.  of  India, 

London,  and  China 

(JIty  

Colonial  

Con.-oiidated,  Lim... 
iJcihl  A  Lontion.Liw 

and  ReiliK'ed 
English  llank  of  Kio 

dc  Janeiro,  Lim» 
English,  8coltisn,  i 

Ausualiau  (;hHrt, 


20 


Closing 
Prices. 


7}    8* 

4}    si 

14    161 

20}  21j| 

26}  26 j 
7}  7( 
6}    l(| 

47     1» 

14}  1 
2 

39    4] 
6i 
7 

29}  : 

38 

16} 

65 
4} 


12}  |3 
10    i? 


"1     April  29,  1871.] 
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Reliance  Mutual  Life  Assurance. — New  policies  issued  in  1870 
to  the  number  of  734,  assuring  343,322/,  and  producing  in  new 
annual  premiums  8,835/.     Total  income,  77,525/. 
MISCELLANEOUS  COMPANIES. 

Anglo  Romano  Gas. — Dividend  declared  at  the  rate  of  10  per 
cent,  per  annum. 

Foreign  and  Colonial  Government  Trust — Third  Issue. — Appli- 
cations for  a  third  Trust  of  1,000,000/  in  100/  certificates  are 
mrited,  the  issue  price  being  92/.  The  certificates  will 
bear  6  per  cent,  interest,  and  will  be  redeemable  in  twenty- 
five  years  at  par  out  of  the  surplus  receipts  of  the  Tnist.  At 
the  end  of  that  period  the  Trust  wUl  close,  and  the  securities 
then  held  wiU  be  sold.  The  money  wUl  be  applied  fii-st  to 
the  redemption  of  outstanding  cei-tificates,  and  then  a  pro- 
rata division  amongst  the  holders  of  the  coupon  of  reversion. 
The  advantages  of  the  investment  are  thus  summarised : — 1.  \ 
Interest  at  6?  10s   5d  per  cent,   on   the  amount  subscribed. 

2.  A  bonus  of  8/  per  cent,  by  the  repayment  of  capital  at  par. 

3.  A  reversion,  eventually  divisible  among  the  holders  of  the 
coupons  of  reversion.  10/  is  to  be  paid  on  application,  20/  on 
allotment,  and  62/  on  the  15th  June. 

International  Contract,  Limited. — A  second  dividend  of  2s  in 
the  pound  has  been  declared  to  the  creditors. 

London  and  Colonial,  Limited. — A  further  dividend  of  Is  6d  in 
the  pound  is  payable  to  the  creditors  by  Messrs  Theodore 
Jones  and  Co. 

Omaha  Bridge  8  per  Cent  Bonds. — The  Union  Pacific  Railroad 
Company,  through  their  agents,  the  London  and  San  Francisco 
Bank,  are  offering  an  issue  of  ?2,500,000  (500,000/)  in  8  per 
cent,  bonds  for  subscription  in  this  country.  The  Omaha 
bridge  will  be  constructed  forthwith  across  the  Missouri  river, 
at  which  point  there  is  now  a  gap  in  the  great  trans-conti- 
nental route,  and  the  bonds  will  be  specially  secured  by  the 
tolls  of  the  bridge.     The  prospectus  states  : — 

The  bonds  (the  principal  and  interest  cf  which  are  payable  clear  of 
all  taxes  in  the  United  Staten)  are  to  bearer,  each  representing  200/ 
sterling,  or  1,000  dollars  gold,  with  half-  yearly  interest  coupons  at- 
tached, each  coupon  being  for  8/  os  9d  sterling,  or  40  dollars  gold. 

The  interest  runs  from  1st  April,  1871,  and  is  payable  half-yearly,  on 
let  October  and  1st  April  at  the  option  of  the  holder,  in  London,  at  the 
London  and  San  Francisco  Bank  (Limited) ;  and  in  New  York,  at  the 
office  of  Messrs  Dabney,  Morgan,  and  Co. 

The  bonds  will  bo  paid  off  by  annual  drawings  by  an  accumulative 
sinking  fund  within  25  years  at  par,  with  a  premium  of  10  per  cent. 
on  the  nominal  value,  viz.,  at  the  rate  of  220/  sterling,  or  1, 100  dollars 
gold  per  bond. 

Regent's  Canal. — Half-year's  dividend  of  8s  6d  per  share,  free 
of  income  tax. 

Renter's  Telegram  Company. — The  report  of  the  directors  that 
Ln  consequence  of  the  war,  and  of  the  subsequent  events  in 
Paris,  Messrs  Hevas  and  Co.  have  found  it  impracticable  to 
close  the  accounts  in  time  for  the  meeting.  A  dividend  of  2i 
per  cent,  has  been  already  distributed,  and  a  further  dividend 
of  7i  per  cent,  is  recommended,  making  a  total  distribution  of 
10  per  cent,  for  the  yeai*. 

Royal  Moil  Steam  Packet. — The  accounts  showed  continued 
improvement.  The  working  account  for  the  year  1870  showed 
that  646,207/  had  been  received,  and  446,024/  expended,  leaving 
a  surplus  of  200,183/.  The  repair  and  renewal  fund  showed  a 
balance  in  favour  of  the  company  of  23,404/,  and  the  insurance 
fund  a  balance  of  228,660/.  A  dividend  of  2/  5s  per  share  out 
of  profits,  and  another  of  1/  15s  per  share  from  the  insurance 
fund,  were  declared  at  the  meeting  as  the  half-year's  distribu- 
tion. This  is  equal  to  13i  per  cent,  per  annum,  free  of  income 
tax. 

Singapore  Gas. — Dividend  announced  at  the  rate  of  6  per  cent. 
per  annum. 

MINING  COMPANIES. 

Nant.y.Ffritk  Lead  Mining,  Limited.— With  a  capital  of 
15,000/,  in  1/  shares,  this  new  undertaking  has  been  started 
to  work  some  mines  in  Derbyshire,  in  close  proximity  to  the 
celebrated  Minera  mine.  The  lodes  have  been  partially  ex- 
plored, and  are  stated  to  be  of  a  promising  character.  Part 
of  the  capital  has  already  been  taken  up. 


have  deposited  with  you,  as  security,  ths  undtrmentioned  Stocks, 
together  with  the  necessary  Transfer  deed : 


[Space  reserved  for  recital  of  Securities  and  special 
conditiona  «f  the  Loan.] 


M., 


The  Committee  have  further  ordered  that,  in  case  of  lo  aus 
the  borrower  shall  pay  the  nominal  consideration  transfer 
stamps  of  10s,  the  registration  fees,  and  the  mortgage  stamn 
10s  per  £5,000  borrowered).  ^  ^  ^ 


FOREIGN  MAILS. 


Destinations. 


Degpatcli  of  Next  Mail>  from  Next  Mall 
London.  Due. 


STAMPS,  &c.,  ON  LOANS. 

The  following  "  notice  "  from  the  Committee  has  been  posted 
in  the  Stock  Exchange  : — 

Members  have  already  been  made  aware  that,  in  cases  of  loans,  the 
nominal  consideration  transfer  deed  should  be  accompanied  by  a  docu- 
ment recording  the  loan,  and  bearing  the  mortgage  itamp. 

As  the  result  of  representations  made  to  the  Government,  the  duty 
payable  under  the  Stamp  Act  of  1870  has,  in  the  Amendment  Act 
(34  Vict.,  chap.  4,  March  30,  1871 ),  been  so  far  modified  that  the 
ordinary  loan  business  of  the  country  will  not  be  prejudicially  affected. 
With  a  view  to  uniformity  of  practice,  the  Committee  have  agreed  upon 
the  annexed  form  of  •'  memorandum,"  as  suitable  for  loan  transactions 
in  secniities  deliverable  by  deed  of  transfer. 

The  Secretary  of  the  Share  and  Loan  Department  will  keep  a  supply, 
properly  stamped,  for  the  use  of  the  market. 

Mkmokandum.— [3*  Vict.,  Chap.  4— Passed  30th  March,  1871.] 
'''■""• •    an  advance  of  £         until  the     day  of  187 


In  consideration  of 


Brazil,  Bnenos  Ayres,  and  Monte  Video  . 


Australia  i  i""-  SouHiampton  .May  13,  u. 

j   i.»ia  Brindiji  .._..  May  19,  E. 

!  f  via  Soutliampton  May     9,  M. 

;-:  Tia  Liverpool    ...  May  19,  E. 

I  (by  Frencli  packet  May  22,  k. 

Brazil,  Monte  Video,  a  d  Valparaiso   !vla  Liverpool   Apr.  28    e. 

Biitisli  North  America  (except  Canada)  ...'via  Hiilfa-x   May    «'  k. 

Canatia,  by  Canadian  pacitet  [(t^uebet-)   May    4,  s 

Ditto  via  Unitfd  States | \\\^    jjpr.  29    a"; 

Cape  dc  Verds,  by  Brazil  pacliet    ' '.'.".,  May    9,  m  - 

C.ofGoodHope,Natal,Ascension,8cStHelena  via  SoutliamptoQ„.  May  10,  e. 
China,  Ceylon,  and  Singapore .(via  Soulhamptgn  Apr.  29,  K. 

I   (via  Brindisi  May     6,  e.| 

East  Indies,  Eirypt,  kc .'"''»  Southampton  Apr.  29,  M. 

f,,,     .,r,  (Via  Brindisi  Apr.  28,  K 

Falkland  Islands 

Gibraltar  and  Malta  

Honduras  

MalU 

Mauiitius,  ty  French  packet  

Newfounulaud 


via  Southampton,. , 


[Via  Marseilles  , 


New  Zealand  

P.  rtugal,  by  Brazil  packet 

United  States,  by  Canard  packet,  via  Cork 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via' Cork 

Ditto  by  Inman*s  packets 

W. Coast  of  Africa,Madeira,8c(;anary  Islands 
We>t  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  

Port-au-Prince,  Vera  Cruz,  and  Tampico  . 

S  «nta  Martha 

Mexico 


Bahamas,  via  New  York  . 
Bermuda,  via  Halifax    .... 


May 

Apr.  29,  H 
May  6,  t 
Apr.  28,  bJ 
May  12,  E.^ 

: May    6,  E. 

(    Future 

via  San  Francisco.  -;  dates  not 
(  yet  fixed. 

via  Southampton...  May    9,  h 

(New  York)  Apr.  29,  K. 

(New  York)  May    2,  M. 

(New  York; May    2,  b. 

(New  York)  May    4,  I. 

Apr.  29,  E. 

May    2,  H. 

May    4,  e. 

May    9,  E 

May  19,  K, 

M.iy    2,  M 


May  20 
.Mnv  1,5 
Mav  17 
Mav  16 
•May  6 
!o\e  due 
-May  3 
.May    5 

Mav  17 
May  13 
May  6 
iMav  1 
LMay  8 
May  1 
May  17 
May  6 
[overdue 
Icvcrdue 
.Mav  7 
May    3 


.  May 

.  May 


i,  a 


May  17 


Apr.  29 
.May  29 


Apr.  28 
May  2 
May    3 


MAILS    ARRIVED. 
Lai  EST  Dates. 

On  April  22,  from  India,  Cbina,  Australia,  Sec,  via  Southaixpton— Sydney.  Feb 
25;  Brisbane,  22;  Kockhampton,  16  ;  Aurklnnd,  13  ;  lnverc-rt-ill,21  ;  Duncdin.  20- 
Nelson,  11 ;  Melbourne,  28  ;  Gcclonj;,  28  ;  Queenscliffc,  28  ;  llobart  Town,  25  ■  Laun- 
ceston,  26;  Adelaide,  March  1;  Pe.th,  2;  Albany!;  Calcutta,  22-  Ilonib'av  2!>- 
Madras,  22;  Colcimbo,  21;  Point  do  Galle,  23;  Hong  Kong,  8;  Slngapure,  16- 
Penang,  17;  Uatavia,  10;  Labuan,  9;  Suez,  April  8;  Aleiandtia,  9 ;  Malta,  12  • 
Gibraltar,  16.  ' 

On  Apiil  22,  from  India.  Aiexaiidria,  &c.,  via  Brin-:isl— Calcutta,  March  29- 
Madras,  29;  B.  mbay,  April  1;  Aden,  7;  .Suez,  13;  Alexandria,  15.  ' 

On  April  24,  from  North  Aheeici,  per  Wisconsin— Boston  April  11 ;  (Siicaro 
10;  New  York,  12;  Philadelphia,  11;  Hamlllo.i,  10;  Kineston,  11;  Monlixal  10 '• 
Quebec,  8  ;  Toronto,  10;  Ottawa,  10;  Halifax,  7.  ' 

On  AprU  24.  from  North  America,  per  Allem»nia— Panama,  March  31;  Bostoa, 
April  10;  Detroit,  8;  New  Y'ork,  11 ;  Phiiudeipliia,  10;  Sao  Francisco,  4;  Colon, 
1 ;  St  John,  7;  Prince  Edward  Island,  4. 

On  April  26,  from  Cape  or  Goon  Hope,  per  Cambrian— D'Urban,  Feb.  27 •  CiM 
Town,  March  20;  8t  Helena,  29  ;  Funchal,  April  16.  '        " 

Oil  April  26,  from  North  America,  per  City  of  Paris— Victoria,  B.C.,  Ma'ch  2* 
Boston,  April  14;  Chicago,  13;  New  York,  15;  PhiiaaelpUia.  14 ;  San  Franci.-ca 
8  :  Hamilton,  11.  ■  .  ■, 

On  April  27,  froai  India  AI,BXA^DRIA  !to.,  per  Nub'a— Calcutta.  March,  29;  Madnu, 
29;  Bombay,  Apill,  1  ;  Aden,  7;  fuez,  12  ;  Alexandria,  15;  Malta,  18;  Gibraltar,  21. 

On  April  27,  from  West  Indies,  per  Shannon— Bermuda,  March,  30;  Cnllaii,  26; 
Valparaiso,  17;  Sanln  Martha,  31 ;  Tampico,  27;  Antigua,  .\pril|  11  ;  Do.  Enjliih 
Harbour,  11 ;  Bnrbadoes,  9 ;  Carihagena,  1 ;  Colon,  6 ;  Ciudad  Bolivar,  2 ;  Cocaca«, 
7;  Demerara.  7;  Dominica,  20  ;  Grooadn,  9;  Guadaloupe,  10;  Havana.  6;  .laiine, 
10:  Jaivacia.  9;  Martinique,  10;  Montserrat,  10;  Nevis.  11  ;  Panama,  5;Par»m  ribt, 
4;  Porto  Klco,  12;  St  Kitts,  11 ;  8t  Lucia,  10;  St  Thom.s.  13;  St  Vinccnl,a; 
Tobnt'o.  7  ;  Tortola,  11 ;  Trinidad,  8  ;  Vera  Cruz,  1.  ; 

On  April  27,  from  North  America,  per  Prussian— Botton.  April.  16;  Chiiajo,  is'. 
Dcroit,  13;  P'  rtlaiid,  16;  HnmlUou,  13;  Kingston  14;  Montreal,  14;  (juelxc,  U 
Toronto,  13  ;  Ottawa,  14;  Frederletoa,  11 ;  St  John,  13. 


AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  •■id  'ml  the  average  price  )f 

British  Corn  (Iniperiil   measure),  as  rcceiv.-d  from  the  Inspectors  and   Otticcrsof 

Excise,  conformably  to  the  Act  of  tha  27th  aLd  28th  V.cloria,  cap.  87,  in  the   w«k 

ended  April  22, 1871  :— 

(Quantities  Sold.  Average  Prici 

qrs    bush  8    il 

Wheat 71,913    6    „ 68  11 

Barley    12,065    3     _ .37    3      ' 

Oats    2,950     4     „ 27     9 

COMPARATIVE  AVERAGES  OF  GRAIX. 
The  following  Is  a  sutemcnt  showing  ihe  quantities  sohl  and  the  aver.ig )  prla  »f 
British  Corn  (Imperial  measure),  as  received  from  tlle  Inspectors  and  OrHcol)  of 
Excise,  conformably  to  the  Act  of  the  27lh  anri  28lh  Victoria,  cip.  87,  in  the  Voek 
eniied  April  22,  1871,  and  for  the  corresponding  week  in  each  of  the  years  from|871i 
M  1867 :—  r  o  ,  r 


1871.. 
1870.. 

1869.. 
1868.. 
1867.. 


Quantities  Sold. 


Wheat. 


qrs  tsh 
71.913  6 
59,212  4 
64,809  0 
41,0»4  2 
46,648    i 


Bsriey. 


(irs  bsh 
19,065  3 
18,466  7 
7,672  1 
8,80-4  0 
7,607    7 


qn 


bfh 


2,950  4 

3,883  7 

2,610  5 

3.260  1 

4,413  i 


-)- 


AvKRAOK  Prices. 


Wheat. 


s  d 
68  11 
42  7 
46  5 
73  II 
«2  11 


Barley.    I     0*«. 


•  d 
87  3 
34  11 
43  6 
45  2 
3»    1 


a  a 

2]   9 

3C  8 
■2(  9 
2 
« 
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CORN  I.MPORTED  AND  EXPORTED. 

n*f«ao«iac  li  *B  aeooaai  >ka»iiif  the  quinutlea  of  the  MvcnU   Uixli  of  Com 

■•4  MmI  lapotUd  lau  cack  (liTiaiaa  of  the   UniKd  tUuyd.m;  and  tbe  qaatititiet 

0l  BiMak  Md  Itniga  Cam  and  Maal.  of  Ui«  >am*  kinda,  expancd  from  tka  United 

Kt^JaM.  !■  l>»  wea*  apJed  April  g.  l-)71 :—       


QDaBTRn*  laroaTXD  nrro— 

QcAsmriu  ExroaiiD 
raoa  CaiTEO  KuaBOM. 

Eocland 

3<MUnd 

TiM 

Irafaud.  Uaiied 
Ki-iplai 

Britith. 

Colonial 

and 
Foreiirn. 

Tottl 

Ex- 

porttd. 

WkMt     , 

oSlT'..:::: ™::: 

carta 
HUM 

ias,4M 

I'ilM 

17jl« 

IMAIO, 

«70 

CWU 

3t.t5l 
ISMS 

'"ll3 
18.1X6 
3»IU 

coK        cwta 

tSi    1M.77S, 
11M19; 

...       t     33.81J 
iW.{l«    «S.U)1 

iwtj 

8JS7, 
S1.&S2 

'mi' 

...       1 

Z    \ 

cwu 
i2,727; 

'"m 

1,986 

c*»ta 
1S2A» 

S,£!7 

1JI98 
HI 

IwUaa  eon       

Boekwkaat 

Bmt  or  Wn 

TWal  of  eara,  ax-) 
claahr*  o<  salt  „  { 

WhaatflM«l  or  Aoor... 

Barter  meal..- 

Oatneal  

*f  -aaj 

Paaatal 

Baaa  Beat 

iBiUaa  aan  aaaL 

■aikwttauawl 

Total  ef  aeal 

Total  afncmkoMal) 
acia-lrae(Balt; 

••-■•   ...     

'". 

UU77 

I8UU 

n&«7Dui».«ss 

190,173 

i&jis; 

iiirisa 

8».ua 

~617 
... 

17J0ft 

_       1    106^1 
'"        '        ™B17 

•.093, 

1$9, 

1 

"  24 
"'9«0 

MSI* 

17,7W 

...      1   1W418{ 

9,117' 

1.1191 

10.236 

«ouw 

»MH 

iiM7Dija«.»» 

199.390^ 

aejsii 

225.824 

<jn 

qta 

qr«          qra 

qra     1 

qra 
962 

COMMERCIAL     EPITOME. 

FRIDAf  XIGUT. 

Hie  geaenX  we«tlter,  and  the  favonrable  accounts  received 

ot  tbe  growing   crop*  have  csnaed  a    duU  tone  to  prevail 

an    tbe   grain    trade,  and    the   tendency  of  prices  of  wheat 

to-day  was  downwards.      Very  few  sales  were  effected,  and 

an  oocaaional  decline  of  Is  per  quarter  was  submitted  to. 

f     'ir  sold  slowly  at  a  reduction  of  Is  per  sack.      In  spring 

1  there  was  little  doing.     Oats  niletl  the  turn  in  favour  of 

rs,  while  maize,  barley,  and  beans  supported  late  rates. 

'  week's  imports  of  foreign  and  colonial  produce  into  Lon- 

amounted   to    1».050  qrs  of  wheat,  11,880  barley,   39,75*) 

-  .  12.710  maize.  2,990  beans,  2,4<>0  peas.  4,040  sacks,  and 

'>..:-0  barrels  of  flonr. 

At  Liverpool  and  Wakefield  this  morning  wheat  sold  at  a 
'Inline  of  aiKiut  Is  per  qr  on  the  week. 

Tbe  Liverpool  cotton  market  opened  very  dull  on  Friday  last, 
and  continued  so  until  Tuesday,  when  there  was  rather  more 
demand,  and  a  fair  business  has  since  been  done  at  rather 
liardening  rates.  The  total  sales  for  the  week  are  81,700  boles ; 
•)t  which  tbe  trade  have  taken  57,830  bales ;  speculators  and 
-:  Tters  23,870  bales.  The  imports  have  been  99,792  bales ; 
M-toal  exports  li,418  bales ;  and  to-day's  stock  stands  at 
:...  Uigh  figure  of  951,620  bales.  Quotations  for  all  descrip- 
tions rec«ded  about  H  per  lb  in  the  early  part  of  the  week,  but  at 
tbe  close  American  descriptions  are  the  same  as  on  Friday 
last,  while  East  Indian  and  Bengals  have  declined  Id  per  lb. 
Market  closes  Inner.    Sales  15,000  bales. 

The  toUowiag  retorn  shows  the  qnantitios  of  cotton  im- 
I    -r.d   and  exported  at  the  Tarioos    p^.rU  of   the   United 
during  the  week  endc<I  April  27,  1871  :— 

Im|Hirt«d.  Exported. 

4.I.H«fl   o,8(m; 

2I,«7'J  1H7 

••■  :;■    w.r.u 


111 


Tul 

At  Hew  T«irk,  on  Apt 
onotwUftl  osBts  per  lb. 
tbe  ooitoa  awrket  Cm,  i 

We  axtract  tb«  f  ::   v 


11I,''7 


cinnUar,  4a(«d  Bonbay,  Apt 


fniiii 


i 


'9.042 

'    Upland   cotton    was 
■■»   to  April   'iti  quote 
Uholl..rub. 

M.-H.™  W.  Nicol  and  Co.'s 
,  aaMa  nonbar.  Apt  '  '   •    umount  of  business 

jane  mcoOoB  h— act  been  «  ti.n»iive  in  itself  to 

word  any  suMMJtt  to  nhtJmg  upoi  vaiu<-».  nnd  ».  i-  it  not  for 
tbe  <imiintied  pand^  ofeottOB  miteble  f-r  ».l.-.  ti.,ii,  prices 
"•■II  BM*  likely  bare  dwliacd  towwds  the  cI<m«  eroecially. 
'*!f?  "?*?<*?  ^J°"  I^wspool  •*•  daieA  aotb  nltuno.  an.l 
.  '^2i"^  *M  t^ft^'^DhfoOmh  and  Oomrawutu* 
TCspeetovdy,  or  aa  uktmsi  of  W  psrlb  tipon  tbe  borne  currvn- 
ctMt  Vij..wn  to  oa  when  o«r  Im*  rapott  was  written.  Con- 
tporten  bave  doae  Ik*  bulk  at  tbe  wwk's  bosinem. 
"  /"ra.  low  OoamM,iragnr,Jalipiiun,  and  Berate  have 

MnK'4  tbe  dsacriptioiis  priaeip^  run  u|H^n.  Broai-h  native 
*f^  ?**^**  jyimiwl  bars  attrMtod  a  k"«x1  d<-al  of  attention 
■J^bttt  tbe  fuiiMi  is  only  to  be  fooad  ia  saull  !<.u.  wbil.- 1 h. 
■mra  of  Barada  aad  other  banb  sbott-«upl«-<I  gr»»tli» 
"*       -J— »3     ^  ^  latter  rsty  vaplaaaaat  aad  dis^point 


ing.  In  the  machine- ginned  Broach,  even  of  a  high  average 
quality,  we  have  found  that  the  staple  is  rather  tender.  Pro- 
bably the  dry  hot  winds  which  have  prevailetl  in  the  Guzerat 
districts  for  some  time  past  may  in  some  measure  be  re- 
sponsible for  this  failing.  Stain  also  to  a  slight  extent  is 
apparent  in  most  of  the  parcels  now  coming  forwai-d.  The 
increased  limits  which  exporters  have  lately  been  enabled  to 
give,  have  tended  to  attract  freer  supplies  to  the  up-country 
markets;  but  comparatively  speaking  arrivals  are  still  on  a 
disappointing  scale,  and  prices  necessarily  are  being  main- 
tainea  at  an  excessive  level.  From  Tinuevelly  we  have  a 
telegram,  dated  3<.>th  ultimo,  quoting  Oid  per  lb. 

kJU-oar  ol  CoiTo.t  frum  Boilbai  to  March  31. 

1871.  1870. 

London bales        (i,l'J3     72 

Luverpool U5,328     124,91'J 

Total,  Great  Britain    151,521     124.!)91 

Channel  for  orders 11,304     2,4ti3 

Continent 52,851     5t;,716 

China    15,587     13,I8'J 


Grand  total  231,203     197,353 

Actual  exports  since  last  mail  left,   11,047  bales. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  AprUli: — Partly  owing  to  the 
hohdays,  and  partly  also  to  the  dull  Liverpool  accuvmts,  we 
have  another  week  of  inactivity  in  cotton.  Holders  still 
evince  no  disposition  to  give  way,  and  for  the  better  sorts,, 
whivih  become  each  day  more  difficult  to  meet  with,  enhanced 
rates  are  asked.  Our  quotations  continue  unchanged,  as 
follows  : — Fair,  7^d  to  7Jd  per  lb,  f.o.b. ;  good  fair,  8id  to  8id 
per  lb,  ditto ;  fully  good  fair,  8Jd  to  8i(d  per  lb,  ditto ;  Gralliu, 
y.id  to  11  id  per  it,  ditto  (nominal).  Freight  about  jd  per  lb 
for  steam-pressed  bales. 

Exports. 

tit.  Britain.       Continent.  Total, 

bales.  bules.  bale<>. 

From  April  7  to  13,  1871 3,13G  1,198  4,334 

From  Nov.  1,  1870,  to  Apr.  «,  1871  U5,179  42,048  187,827 


From  Nov.  1,  1870,  to  Apr.  13, 1871  148,815  43,840  192,161 

Same  period  18<!9-70 118,807  3fl,»«0  155.773 

—  1868-69 122,145  40,.'i27  102,072 

—  1867-C8 139,311   3«!,94»  170,200 

—  18CG-67 14»,032  20,731   109,703 

—  1865-OC 119,239  24.420  W-H.O.W 

—  1804-05 109,485  33,311   202,796 

The  colonial  produce  markets  have  not  been  active  during 

the  past  week.  The  demand  for  sugar  has  ruled  quiet,  and 
supplies  having  come  forward  somewhat  freely  the  tendency 
of  prices  has  been  in  favour  of  buyei-s.  The  parcels  of  ct)ffee 
offered  at  auction  have  changed  hands  at  steady  rates.  The 
tea  market  shows  no  change  of  importance  ;  advices  for  Hong 
Kong  to  April  19  state  that  the  total  export  i  China  and  Japan) 
to  that  date  amounted  to  132,000,000  lbs.  Rice  and  rum  have 
sold  on  former  terms. 

The  annexed  is  dated  Havana,  April  8 : — Clayed  sugars, 
being  comparatively  less  imiuired  after,  have  but  little  im- 
prove<l  in  value.  Shippers  in  general  are  acting  with  great 
caution,  limiting  their  openitions  to  the  most  pressing  wants, 
but  owing  to  the  great  firmness  of  the  holders,  and  to  an  active 
demand  on  the  fart  of  speculators,  prices  advanced  to  lOJ  rs 
to  10}  rs  No.  12,  for  both  common  Train  and  Derosne  sugars. 
Choice  lots  of  unexceptionable  quality,  as  also  handsome 
yellow  sugars,  suitable  U)  the  Spanish  mnrkets,  which  are 
scare"  and  much  sought  after,  command  J  rl  to  i  rl  above 
these  figures.  Low-gnided  descriptions  of  good  stiimg  ijuulity 
have  also  Ihx'U  in  very  active  demand,  commanding  a  fniction 
alxive  the  current  ()uotutious.  The  trunsactinUH  during  the 
last  week,  now  under  review,  have  Iwcn  riither  unimportant, 
the  market  chwing  on  the  whole  quieter  licii'.  uh  wi-ll  ax  at 
outports,  which  uiust  partly  l)c  attribut^-<l  t<>  tlx'  lati>Ht  less 
encouraging  a<lvi<!fH  from  abmad,  and  partly  owing  to  the  ap- 
proaching holidays.  From  thelstof  tliis  month  un  additional 
exjxjrt  <luty  luw  come  into  fon-i.-,  amounting  to— 25c  per  l>ox 
of  sugar;  22<'  jx-r  hlid  of  sugar;  2.V  jM-r  hbd  of  melndo  ;  .'iOc 
per  120  gallons  of  nioliuiHeM;  2.'ic  per  i.iHW  cigars.  Tlie  duty 
on  toltac'co  is  fixed  at  Sl.l.)  jmt  lOO  lbs.  Our  g<-nenil  qu<ita- 
tions,  which  are  bawvl  iiim>ii  the  lart  Males  cffe<'t<ii.  miiHt  \h> 
placed   tut  follows,  viz.: — Noh.  7   i      '''  2Jil  to  27s  .lid  j 

11  U)  12.  20ii  to  2N«  7d  ;  I.J  to  14.  :;■  JUs  KJd  ;  1.',  to  17, 

30s:MtoaiH  lid;  18  t-ijo.  :IJm  .'.M  i...>i~  -,  I.  wliit.-«.  inferior 
to  superior,  *lf(  8J|d  to  Hh  .'Jil  all  at  IH  \nr  ciiit.  piemium, 
f.o.b.,  per  cwt.  The  stiM'k  lien-  niid  at  Miitiinziia  amounts  to 
390,809  boxi-s,  against  •t(2.7'2.')  l«ox.«  in  HTo  Th-  -xpun  from 
lujpp,  Mi'tioi/:.-  rardenuH.  and  .'^^ii'n.i  1.-  ' i I .iii.I.  .iiiiing  the 
last  II  iribiitcdii  .Stat4.>s. 

48.101  Idids;    (•).       I  .'>4,K53 

boxcc  !  imburg,  lol  Imii>-ji;  ii<-igiiiiii.  I,ti42  Ikixcs; 

Frail-  Simin,  2'i,'«f2  l...t.,«  :;i;2  bhiU;    Central 

iiiid.SMiii  i">«'-M  111  hhds— total, 

l:t'..iilii  I -^M-.t.Mi  7«>i47  bhds 

•uiiiii-  muuth  hut yutu'.uii  'lie 
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above-mentioned  poi-ts  sum  up  to  269,135  boxes  84,294  lihds, 
against  443.798  boxes  133,941  hMs  in  1870. 

Meesi-s  Mohr  Brothers  and  Co.  write  under  date  Rangoon, 
Marcb  18 : — Tbe  demand  for  Natsain  rice  lias  been  verjr  active 
throughout  the  fortnight  under  review,  and  as  supplies  have 
fallen  off  somewhat  on  account  of  the  rain,  about  which  we 
reported  in  our  last,  our  market  has  continued  its  upward 
tendency,  and  prices  have  risen  to  132  rs  to  134  rs  per  100 
baskets,  5  to  6  parts  Natsain  rice,  equal  to  5s  9Jd  to  5s  lO^d 
per  cwt,  free  on  board.  Supplies  are  stiU  smaller  than  usually 
at  this  time  of  the  year,  and  as  the  shipping  in  port  loading 
rice  for  Europe  amounts  to  38.000  tons  burthen,  the  inquiry 
for  our  staple  will  continue  active  for  some  time  to  come,  and 
a  decline  of  prices  is  therefore  not  probable  to  take  place  soon. 
The  demand  for  other  qualities  for  the  Straits  and  China  has 
suddenly  become  vei-y  active,  and  prices  for  soft  kinds  of  rice 
have  been  rising  rapidly,  being  presently  as  high  as  for 
Natsain.  Exports  of  rice  from  Ist  January  up  to  date  amount 
to  74,315  tons.  \'iz.,  65,129  tons  to  Europe,  and  9,186  tons  to 
the  Straits,  China,  and  Indian  ports. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Mai-ch  28 :— A  few  small  lots  of  Kungpore 
and  ordinary  Oudes  have  been  placed  during  the  week.  The 
new  crop  continues  to  be  well  reported  on  from  the  districts 
of  Tirhoot  and  Chuprah,  where  the  seed  is  generally 
coming  up  well.  From  Lower  Bengal  our  accounts  ai-e  also 
good,  but  a  few  good  showers  would  be  very  acceptable.  We 
Save  nothing  of  interest  to  report  from  the  Benares  or  north- 
western provinces.  Exports  of  indigo  from  1st  November, 
1870,  to  25th  March,  1871 :— To  Great  Britain,  16,416  chests; 
France,  483:  Trieste,  2,788;  foreign  Em-ope,  250;  America, 
2,280 ;  Gulphs  and  Levante,  1.725— total,  23,942  chests. 

The  public  sales  of  colonial  wool  have  been  well  attended, 
and  an  average  rise  of  jd  to  Id  per  lb  is  noticeable  in  the 
quotations. 

Messrs  A.  0.  Stewart  and  Co.,  of  Port  Elizabeth,  wi-iting  on 
March  17,  thus  refer  to  the  Cape  wool  trade  : — The  arrivals  of 
wool  still  continue  limited,  but  large  quantities  of  new  season's 
clip  are  advised  as  being  on  the  road  from  the  interior.  There 
has  been  more  demand  for  Uitenhage  snow- whites,  which  have 
been  sellling  at  15d  to  15Jd  per  lb,  a  few  very  choice  parcels 
having  been  disposed  of  at  16d  per  lb.  The  small  lots  of 
country-scoured  recently  to  hand  have  changed  hands  quickly 
at  extreme  rates,  principally  to  finish  orders,  The  stock  of 
fleecewashed  is  very  small,  and  there  is  little  or  nothing  doing 
in  this  class.  Long  grease  wools  for  America  are  still  much 
sought  after,  and  5|d  for  fair  to  6Jd  for  superior  quality  are 
reiidily  obtained.  There  is  veiy  little  short  wool  for  washing, 
and  prices  range  from  4 Jd  to  5  jd  per  lb,  according  to  quality 
and  condition.  Our  quotations  for  this  mail  are  as  follows, 
but  there  is  a  strong  tendency  upwards,  which  will  only  be 
checked  if  we  have  unfavourable  news  by  next  mail :— Grease 
— Full  grown,  superior,  6d  to  6Jd ;  fine,  light,  for  scouring, 
5d  to  5id ;  heavy  and  inferior,  4d  to  4Jd.  Fleecewashed — 
Superior,  clean,  9d  to  9Jd ;  good  average,  8id  to  SJd  ;  inferior 
and  seedy,  7id  to  7Jd.  Snow-white — Piime  IJitenhage 
scoured,  15d  to  154d;  second  quality  ditto,  14id  to  14Jd; 
superior  country-scoured,  13d  to  14d ;  inferior  to  good  country- 
scoured,  lid  to  12Jd. 

The  annexed  is  dated  New  York,  April  14 : — Business  con- 
tinues slow,  and  the  mai-kets  present  no  new  features.  The 
general  conditions  of  trade  ai-e  about  as  favourable  as  they 
have  been  at  any  time  during  the  spring,  the  stringency  of 
the  money  market  being  confined  to  temporary  loans,  thus 
affecting  none  but  the  stock  cliques ;  yet  buyers  of  goods  are 
inflexible  in  their  purpose  not  to  exceed  absolute  necessities. 
The  imports  arc  not  so  heavy  as  they  have  been,  though  some 
goods  are  still  amving  freely ;  but  those  which  are  not  perish- 
able, or  not  wanted  for  immediate  use  are  mostly  stored  in 
bond.  The  export  trade  in  domestic  produce  continues  slow, 
on  account  of  a  continued  lack  of  margin.  The  gold  market 
is  firmer,  but  not  more  than  usually  active.  The  money  market 
remains  in  much  the  same  position  as  during  the  early  part  of 
the  week.  There  are  indications  of  a  more  favourable  bank 
statement,  and  with  the  necessity  for  further  contraction 
obviated,  lower  rates  for  call  loans  next  week  are  regarded 
as  among  the  probabilities.  The  active  "  bull "  movement  in 
stocks  promotes  an  active  demand,  thus  keeping  the  temporary 
loan  market  finn  at  from  5  to  7  per  cent.,  the  most  general 
rate  being  6  per  cent,  where  dividend-paying  securities  are 
given  as  collateral.  Discount  rates  are  rather  easier  at  6  to  7 
per  cent,  for  prime  short  mercantile  acceptances.  The  com- 
mercial demand  for  money  is  not  very  brisk,  owing  to  the 
slug^nsh  state  of  trade,  and  business  men  have  no  difficulty  in 
obtaining  ample  accommodation.  Foreign  exchange  remains 
steady,  the  supply  of  commercial  bills,  owing  to  the  dulness  of 
**■"    xport  trade,  showing  no  improvement. 
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LIVERPOOL.— Aprh.  27. 
The  cotton  market  was  heavy  in  the  beginning  of  the  week, 


and  some  further  decline  was  submitted  to.  On  Tuesday 
holders  began  to  show  more  confidence,  and  though  yesterday 
the  market  was  heavy,  to-diy  it  has  again  assumed  more  firm- 
ness. For  Sea  Island  there  has  been  a  good  demand,  almost 
exclusively  for  the  better  grades  of  Florida  and  Island  cotton, 
at  previous  rates.  American  continued  pressed  upon  the 
market  in  the  early  part  of  the  week,  and  gave  way  fully  id 
per  lb ;  but  though  still  freely  offered,  has  become  finner,  and 
prices  scarcely  show  any  decline.  New  York  advices  to  the  27th 
inst.  quote  Middling  upland  151^  cents,  costing  to  sell  in  Liverpool 
8d  per  lb,  by  steamer.  Brazil  is  still  freely  offered,  and,  with 
the  limited  inquiry,  has  given  way  quite  id  per  lb.  Egyptian 
has  been  in  fair  request,  without  change  in  prices.  East  Indian 
descriptions  have  been  slow  of  sale,  the  trade  being  stiU 
attracted  by  the  relative  cheapness  of  the  lower  gi-ades  of 
American,  and  quotations  generally  have  again  to  be  reduced 
^d  per  lb,  with  some  in-egularity. 

In  cotton  to  an'ive  there  has  been  a  fair  amount  of  business. 
The  latest  quotations  are — American,  basis  of  middling,  from 
Savannah.  March  shipment,  not  below  good  ordinary.  77d; 
low  middling,  stained,  from  Savannah,  shipping  or  shipped 
6-i'ed  ;  Broach,  good  fair,  machine  ginned.  Cape,  April-May 
shipment  6]\d  ;  shipping,  6|d  ;  April -May  sailing,  via  Canal, 
6|d ;  DhoUerah,  fair  new  merchants.  May  shipment,  via  Cape 
or  canal,  SJd ;  April-May  shipment,  via  Cape,  53d ;  Oom- 
rawuttee,  fair  new  merchants.  May  shipment,  via  Cape  or 
canal,  5j  Jd  ;  April-May  shipment,  via  Cape,  6Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
to  81,700  bales,  of  which  8,180  are  on  speculation,  and  15,690 
declared  for  export,  leaving  57,830  bales  to  the  trade. 

PRICES   CURRENT. 


Descriptions.  Ord. 


Mid. 


i  Good  I 


Same  Feriml  1870. 


Mid.  .  Fair.    Good. 


per  lb 
d 
Sea  Island  .. 

Upland    6 

Mol.ile 6 

New  Orleans 6 

Pernambuco  ... 

Baliia,  &o j  ... 

Maranham ... 

Egyptian      '      6^ 

Smyrna  1  ... 

West  Iiidij,  &c i      6 

Peruvian |       6 

African    '  ... 

Sur.it — GinVIDharwaTi  ... 

Broach ... 

Dhollerah   '  ... 

Oomrawuttee I      4J 

Man^'arulo 4 

Comptah... SJ 

Madras — Tlnnevelly^J  ... 

Western  j  ... 

Benfral |  ... 


per  Ib-per  lb  per  lb  per  lb 
d  d  d  d 

23         2S         32         36 

7 


n 


n  I  7' 

64  I   75 

-  ■   6i  I 

''i ' 

71  I 

6  I 

£ 
6 
« 

S 

"i 


5i 

6* 

7 

Si 
"ii 

n 


7i 


I 


H 

9 

7 

9i 

9 

«l 

8» 

6 

6i 


per  lb , per  lb 
■     d 
19 
11 

IH 
"iV 
11} 
11 


d 
is 


10 


per  It' 
d 
22 


per  lb 
d 
30 


10 
12 

10 

10} 
61 
6i 
6{ 
6i 


6  n 


% 


8i 
8i 
8 
7t 

"i\ 


i 

lOi  I 

lU  1 

10  I 

^! 

94 

»* 

9 

9 
»l 
»t 

84 


12 
11} 

111 

104 

12} 

104 

\^ 
104 
104 

"h 

10 


PRICES  CURRENT.— Apiill  29.  1869. 


Descriptions. 


Ord. 


Fair. 


per  lb 
d 

.Sea  Island  24 

Upland    I  114 

Mol.ile „_..,!  114 

New  Orleans ll| 

Peniambneo  

Babis.  &; ... 

Maranham 

Egyptian 9 

Sinyriia  '  84 

We-t  India,  &c »: 

Peruvian 104 

Suint— Giu'dDharwar  ... 

Br'»nch 

Dhollerah    j  ... 

Ooiiirawutteo i  ... 

Manj:»roie  I  „, 

Coinptjih j  ... 

Madras — Tlnnevelly— '  ... 

Western  I  ... 

Bengal ... 

China  '  ... 


per  lb 
d 
28 
lU 
12 
124 
111 

iH 

12 

104 

94 

11 
104 

9 

84 

l\ 
n 

-84  I 

7t 


per  lb 

I     d 


Good 

Fair.  I  Good- 


Fine. 


per  lb  per  lb 

d 


■    d 
31 


13i 
124 

m 

124 
13 
10} 
124 
124 
9} 
10 
10 

104 

64 
94 
91 

l\ 


34 


d 
64 


Same  Period  1868. 


per  lb  Iper  lb 


124  1  121 

12  124 

12}  ;  13 

134  144 

10}  \  11 

124  I  12} 

12}  I  13 

104  I  104 

10|  i  lOj 

10!  104 

lot  !  lot 

10     I  ... 

94  I  ... 
104 
94 
8} 


I    IS 

is 

17 
114 

14 
144 

114 

111 
lit 


d 
27 


12} 


per  lb 


134 
131 
13} 


124  I     12} 


lOi 


12 

12 

12 

12 
13 

!  11 

j  104 

11 

12 

12 

12 

12 

••• 

10 

9 

11 

» 
9 

10} 

u 

9 

1.^1 

,„ 

104 

... 

104 

... 

10 

Imports,  Expouts,  Consl-mptios,  Ac. 

Imports  iroin  .Jan.  1  Exports  from  Jan.  1 


to  April  27. 
1870.  H7I. 

D.'scriptions.  bales.  hales. 

American  TSJiW    ...    1212B19 

Brazil,  E^^pt,  &c   246051     ...       321301 


Hast  India,  Chiua,&J.tpau     l(i'J127 


207101     88680 


to  April  27. 
1870.  1871. 

bales.  bale*. 

28576    ...     1689S3 
20173     ...       20910 


103HS3 


Total    1129628 

Sto>k,  April  27. 
1870.  1871. 

bah'S  bah-8. 

662700  961820 

The  above  figures  show : — 


1774057     11,5408     ...     283716 

Consumption  from  Jan.  1  to  .\prli27. 

1970.  1171 

bales.  bales. 

803010    8153lX) 


Mid.  I  Fair.    Good. 


per  lb 

d 
38     : 


il 

134 

1.54 

11} 

13      I 
13      I 


An  increase  of  import  compared  with  the  lame  date  la<t  year  of  ""'IS 

An  increase  of  quantity  taken  for  consumption  of '^'''^ 

An  increase  of  actuul  exports  of  1783ff 

Ad  Increase  of  stock  of    S88.W9 

In  speculation  there  is  a  decrease  of  68,830  bides.  The 
imports  this  week  have  amounted  to  99,792  bales,  tind  the 
quantity  of  American  cotton  rcixirted  at  sea  for  Groat  Britain 
(including  cable  advices  to  Ain-il  21)  is  267,000  bales,  .tgainst 
163,000  bales  last  year.  The  actual  exports  have  been  ll.,418 
bales. 


April  29,  1871.] 
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LONDON— Apkil  -.'7. 

Aiinex'>l  is  ;i  p.  ■rtion  of  the  circular  issued  this  week  by  the 
London  C'>tt"n  Br  'keTs'  Association  : — 

A  fair  :r: i .,:.,.  c     i..--  1 •  .lone  during  the  week, 

holci.rs  li:i  ue  of  Jd  per  lb  on  the 

i^    •     -■  . .....  .„.^„ vri  been  maintained. 

:- -NT  gUOTATIOWS. 

Prices  of  F»ir 


Braafl. 

Sana  tad  Gmk . 

AMva 

AutnUan  and  I'lji. 

Ditto  Sea  ItUr  : 

T»»« 

&aleato..  '<) bales Tinnevelly,  i 

-hipment;  o^i   Jauuarjr  sailing,    fur    gi.>o< 

A'estem  Madna,  &^  April  shipment. 

Cocanada.  Sid,  February  to  May  =' 

sailia^for  fair  i«d;  1,500  bales  I 

April-ibnr  ahipmeiit  to  London,  for  i.i 

&|d  to  Sjd,  April'May  shipment  to  Liverpool,  for  fa.ir 


bales  Oomn<«-"'t 
doa,  for  fai 
Maj  shii.ii 
■ailui. 
aiiipni 


at  5)d.  March  to  May  shipment  to  Lon- 
'•ales Bengal,  at  5d  to  S^^d,  March- April- 
Pebmary-March  shipment  and  January 
-'  boles  American,  7td.  February-March 
!ig— total.  5,900  bales. 


lanmn  and  Uauvaiuas  ^om  Jan.  1  to  Apr.  27,  with  Stocks  at  Apr.  27. 


riin 


AIM    iimi 


nUr. 


laus 

13.00 


aajua 

^i  :  .:i,2S»  I  iua 
un 


kitan- 


JUSB 

SU.1W 

18,i»< 


Cblaa 
aa4 

Japaa. 


balM. 


Othar 
Klada. 


11.I57 
tTOS 


Total. 


*S,7«7 

S7.7S4 
«»,7a 
130,«!RI 

ISS/Ml 


From  the  foresjoLng  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  seiison,  there  is  an  in- 
crease in  the  exports  this  week  of  34,93tJ  bales,  while  the  stocks 
to-night  are  14^,219  bales  niore  thiin  they  wei-e  at  this  time  a 
year  ago.  The  following  is  our  usual  tiible  showing  the  move- 
ment of  cotton  at  all  the  porta  from  Sept.  1  to  April  7,  the 
latest  maU  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 

KicKim  and  Bxfokts  of  Corro»  (bdeii)  flnoo  8«pt  I.  *nt  "tocks  on  h«n(i 


RamlptatlBOO  I 
So|U.l. 


Bzportid  ilaoa  laptemlMr  1  to 


I87a 


Mobile.. 
Ci^arlpstoa...' 
SavaoDah  ... 
Taxaa  ........ 

Now  York ... 

Florida 

N.Caroltaij  ... 
Tirclnia  ..... 
Other  porta— 


ToUtttaUTear  UMiSt 


1888. 


'  Gratt 
Briuin. 


Other 
France.  Foreicn. 


N.  Urleaaa ...  1M801H  96I7<H     iirtj;»3      230M 


SSHSm    206772  19711(16; 

"■"'2  ll9l>7*i 

J7  3087571 

Jl;  


Zt*li«.i  17(712. 
fi36n7     SIMS 


Tstal  laatyrar' 


469K!S 

"  70 
4t(i7 
18MI 


«775 


376SS 


JSWOl 
80771 
31  »M 

83271 
1610t 
i8760 


S1I%8 


Tout 


Ship-  I 
ments  to 
iNonhrn. 

Forta 


Stock. 


915713 
227778 
150118; 
386aOt| 
118082 
SlM82t 

""  70. 

«07: 
ssmwi 


152412,     22M35 
32797'       54«90 


14M24i 

23673S: 

46S31| 

...       I 

IU9 

79002: 

214291 


63413 

4S585 
SfilM 


2381 

4006 

27500 


2368616'     9584271     5S71M 


2444293,  lOtSOOJ     270510     209688    16172I0|     ffSISiWi:     394464 


SMI  !  S7J78 
SAB  I  77.«a 


f-'rttnrm  on  April  '2 


L.aJ-n. 


i.jr^r- 
pool. 


.  Coait 

ord'  ra. 


Fenliin     inini. 

rofti.  ,   1x71. 


Total, 
l!)70. 


I«l«. 

lalra. 

balea. 

balea 

I1J«M 

7*«7 

H7.7S3 

84.58S 

3.H71 

U78 

1IM«, 

I3.652 

\ajm' 

MIZ 

--'4 

•DJOS' 

UJC1 

"• 

a,380 

3.MB 

The  market  the  past  week  has  continued  dull,  with  prices  in 
buyers'  favour.  There  has  been  neither  an  active  nor  a  general 
demand,  whUe  holders  have  shown  increased  disposition  to 
supply  any  inquiry  there  might  be.  The  finer  grades  have 
been  (in  absence  of  any  spinning  demand  sufficient  to  absorb 
the  offerings)  particularly  heavy,  and  middling  Uplands  closed 
to-nisfht  at  l+K,  against  15Jc  last  Friday,  and  low  middlings 
at  13^,  against  14c  a  week  ago ;  the  grades  below  low  middling 
remain  imchanged.  The  cause  of  the  duU  feeling  may  be 
found  in  the  continued  large  receipts  at  our  ports,  with  a 
belief  that  the  planting  this  year  is  not  to  lie  materially  de- 
creased, while  the  disturbed  condition  of  France  prevents  any 
industrial  recovery  there.  Under  these  circumstaiices  holdei-s 
begin  to  lose  heart,  fearing  that  the  long  expected  upward 
movement  in  prices  during  the  spring  or  early  summer  mouths 
may  fail  to  be  realised.  This  feding  is  further  ivHected  in  the 
business  for  forward  delivery.  Prices,  on  the  l)asis  of  low 
middling,  closing  to-night  at  13Jc  for  April;  13f^c  for  May  j 
134c  for  June;  13Jc  for  August;  August  and  September 
togethw,  ISfc ;  and  for  September,  14c.  The  total  sales  of 
this  description  for  the  week  ai-e — 19,3t"iO  bides,  including  400 
free  on  board.  For  immediate  deliveiy  the  total  sales  foot  up 
this  week  16.G33  bales,  including  11,149  for  export,  2.901  for 
consumption.  240  for  speculation,  and  2,'.US  in  transit.  Of 
the  above,  301  bales  were  to  arrive.  The  following  are  the 
closing  quotations : — 


OpIamI  aad 
Florida. 


Ordinary parlbj 

Good  ordinary ........... 

Jjow  mldtlllng  ..„....„. 

Mi.ldllnit   

Good  middling .. 


rib  101  @  ... 

::  !|    ::: 

I  14*        _ 

....I  ig ^ 


Uobllau 


11   ® 

w 

1« 

16 


New 
Orlaani. 


Texaa. 


Ill  ®  ... 

\i    ::: 


14/Wl     177  !«1 
S0.<V  : 


I  '8.207 


iiU.  14. 


•pcciai  i<-i<>;;nuiis  n»eiv«l  by  us  to-nijjlit  fium  the 
larr:.""?  P****'  *«  W8  ia  MMeadoB  of  the  returns  show  in;; 
tt»wet4i<»,  esMTta,  As,,  at  oottoa  for  the  week  ending  this 
««WBC,  April  14.  n«iB  the  flgnrea  thus  obtained  it  appears 
S^.i^  .*'*^  iwmta  tor  the  seven  day*  have  reached 
JOM  h^  tcaW^  mjua  bales  Lut   week.  71.744  bales 

*»»V^»»f   w-afc.  Hid    81<tt6    bal-    •' '       ^iace. 

■«»«>/  i^sneipta  etaee  Sepi  i.ales, 

••■™*'  l>.il<>ii  fi.riJic  ajiniep,; .    ..:-,.,  o,....wini; 

•n  inrrr.«c  ««, .  jear.  of  958,853  bake.    The 

ejIKfrt*    for  thr  ',U    .•^•..nill.:r    r.n.h  ..   t,.t:,l  ..,- 

88J»*7  IjoI.'. 
WtMaa\  an<l 
■•■Mdeitp 
tbsMtweta 

far 


For  forward  delivery  the  saieH  (including  4<X)  free  on  Iward) 
have  reached  during  the  week  19,350  bali»,  all  low  middling  or 
on  the  basis  of  low  middling. 

Below  we  give  ♦!■••  "■•"  ■•ments of  cotton  ;tt  the  interior  (>ort«, 
receirits  and  shi)  the  we<;k,  and   stock   to-night  and 

for  f  lie  <'i)iT<'Ht)oii  ^  of  1870  ;^ 

Wcakendinc  Apr.  14. 1*71. 1  Wtakendinf  Apr.  14.  ino: 


;»^p-',  .SiSL :  s'^k-  i«'«'p'»j  !Z..  8>»ot 


I 


Aanata  I  W73 

ColMBbua  ....„.»-..._.._...„l  412  I 

Macoa _ .. 1  377  j 

Monlfomery aso 

Salroa  ^ '  UB 

MenpbU „ „.„..!  Km  ' 

Na»li»Ula.— „..,,..,......  7S3  I 


23S7 
1170 
•HI 
1073 
1I4< 
VWt 

lias 


tnm 


1773 


7331  «!         : 

*4I«  I  8»4  I      I 

S»77  I  37t  ; 

IMS!  4143 

iSM  iiu       nri 


10243  '     1S1I7  '     (mS28 


na7«  I 


V' 


.    <[  last  scasua,  aa 

uU«gr»t>iwd  u>  ua  from  the 

•»r»f  *;tii  1 1. 

b».MI. 

TMal 
eite 

wn*. 

ma. 

•inak. 

Hrwata.  i   MM. 

un. 

ura. 

cnti   MM 
IMS      mo 

imm 

Mm 
use 

lt«»M 
ona 

warn 

»I«W 

turn 

•  — 
1»t 

mt 

in  11 

»- 
to) 

u;aM  s4«Hai  Iianuoi 


:^-n7 


Th*****  totals  show  that  the  ititerior  stocks  have  I 

7.»74bal.-  M  w  8,5:15  balcM 

..1  Inat  yi'"  U"  st?trr»V"t''  •■• 

J...  "      "   ■  iloe  mvie  than 

for 

'i  .   .     .,  . 


tn 

2.  1.. 

been  ok 

iiec«4idi 

th'  herwiao.     Aa  a  cnn>' 

hax         .  -T  feitiliaeni.    3.  Bir 

prudiiute"  are  now  from  8e  to 4o  per  potuui  lowor 
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■were  last  year  at  this  time,  and  the  market  for  products  of 
this  description  has  at  present  a  downward  tendency,  whereas 
a  year  ago  it  had  an  upward  tendency.  4.  These  three  facts, 
together  with  the  further  one  (which  is  only  time  to  a  limited 
•extent,  however),  that  better  terms  have  been  made  with  the 
freemen,  ensure,  we  think,  a  cheaper  cotton  crop  than  any 
since  the  war.  It  is  hardly  necessary  to  say  that  "  hog  and 
hominy  "  enter  very  largely  into  the  price  of  cotton,  and  with 
these  articles  low  the  cost  of  the  crop  to  the  planter  will  be 
very  materially  reduced. 

The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1870 :— 


New  York. 

Boston. 

Philadelphia. 

Baltimore. 

Receipts— 

Thi«  [Since 
week.  [Sep.  1. 

This  !  Since 
week.  iSep.  1. 

This  )  Since 
week.  !Sep.  1. 

This  :  Since 
wrt-ek.'Sep.l. 

New  Orleans  

3287108194 

1632   279S6 

2022  185941 

130     9062 

15      1154 
1223  122849 
1004   55541 
3294  178163 

45     9609 
7441201059 
...     i     ... 

1300'  27340 
...     !     74.S9 
686;  34705 

892     4337 
"isO    13151 

"l79;     7416 

4778 
69 

331    1S336 

381 

...       13718 

Mobile    

803 
963 

7611 
963 

3100 
407 

386 

Fiori'la  

... 

South  Car  ^t'lia 

372    11599 
148      6187 

498'  46295 

1312   72368 

65,  14330 

...     ]       150 

720   49835 

...     1       161 

994   28331 

Forei^ 

... 

20078877938 

5307  314856 

1623^  42067 

2234109588 

Total  Ust  vpar 

12028  6853-1 

4697 

178232 

221 ;  40369 

1082   79459 

The  exports  of  cotton  this  week  from  New  York  show  a 
decrease  since  last  week,  the  total  reaching  18,260  bales,  against 
26,421  bales  last  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1.  1870;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Exports  of  Cotton  (bales)  from  New  York  since  8ept.  1, 1870. 


Exported  to- 

Week ending 

Total 

to 
date. 

Same 
time 

previous 
year. 

Mjr.  13. 

Mar.  25. 

April  1. 

April  8. 

20627 
935 

14075 

18887 
2948 

16383 

459312 

10617 

325570 

other  British  ports  

931 

21662 

14075 

31815 

16282 

469929 

226499 

666 

2038 

... 

...«> 

2784 

14873 

3 

Total  French 

866 

2038 

... 

80 

2784 

14876 

1684 
625 
1391 

1255 
343 
2107 

711 
... 

3896 

1566 

100 

1242 

19037 
6618 
17958 

33526 

16S97 

3355 

3703 

3701 

4606 

2898 

43613 

64278 

Spain,  O  orto,  Gibraltar,  ftc... 
All  others    

... 

... 

"'. 

... 

2363 
763 

1809 

Total  Spain,  &c 

... 

... 

3126 

1809 

Oranrl  to»al 

25931 

19817 

26431 

18200 

519483 

297161 

— New  i'orh  Commercial 

and  F 

nancia 

Chrun 

ictc. 

New  York,  April  21. — According  to  Messrs  MoflFat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  64,000  bales,  and  since  the 
1st  of  September,  3,510,000  bales.  Shipments  to  England, 
64,000  bales ;  to  France,  4,00'3  bales ;  and  to  the  continent, 
13,000  bales.  Total  since  the  1st  of  September,  2,540,000  bales. 
Stock  at  all  ports,  486,000  bales.  Middling  Upland,  6id,  cost 
and  freight,  per  steamer. 

New  York,  April  25. — The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  32,000  bales. 
Shipments  to  Enghmd,  21,000  bales;  to  France,  6,000  bales; 
and  to  the  continent,  6,000  bales.  Middling  Upland,  7id, 
cost  and  freight,  per  steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchester,  April  27.  —  We  have  again  passed  a 
dull  and  inactive  week  in  nearly  all  departments  of  trade.  The 
actual  business  transacted  has  been  meagre  in  the  extreme, 
and  generally  only  to  supply  immediate  wants.     There  is  a 

Erospect  of  the  differences  between  mill-owners  and  their 
ands,  resulting  in  strikes  in  Oldham  and  other  districts, 
which  causes  producers  to  be  chary  of  taking  orders  for  for- 
ward delivery,  which  they  may  be  unable  to  execute.  This 
feeling  is  the  source  of  much  firmness  in  prices,  which  buyers 
will  not  meet,  as  the  raw  staple  continues  weak,  and  tending 
downwards.  Were  producers  more  anxious  sellers,  doubtless  a 
large  business  would  be  the  result.  India  shirtings  are  excep- 
tionally quiet,  and  to  effect  sales  lower  prices  would  have  to  be 
submitted  to.  There  is  no  accumulation  of  stocks  as  yet,  but 
the  contracts  on  hand  are  not  so  heavy  as  formerly,  and  those 
whose  orders  are  near  completion  are  easier  to  deal  with.  The 
market  closes  quiet,  and  without  much  change  in  values. 


CoMPABATi\-E  Statement  of  thb  Cotton  Trade. 


Raw  Cottos. 


Price, 

April  27. 

1871. 


Corresponding^  week  in 


1870.    1869.    1865.    1867.    1886. 


s     d 


s    d 
0  llj 


44«^11 
4i  12 
6     13 


s  d 
1  1 
1    U 

0  11} 


1  4 

1  4 

1  10 

1  9 

8  9 

11  0 

14  9 

16  6 

18  6 


Upland,  fair per  lb 

Ditto,  good  fair -     ^ 

Peniambuco,  fair 0    7?     0  11^ 

Ditto,  good  fair 0    7H  0  llfl  1 

No.40  Mule  Yark,  fair,  2nd  quality 1    ojvf  1    3}|  1 

No.  30  Water  Twist,        ditto           1    0}V  1    3J|  1 

26-in.  66  reed,  Printer.  29  yds,  4  lbs  2  oz  j  4  lOW  5  lOi'  6 

27-in,  72  reed,           ditto,           5  lbs  2  ozs'  6    0    j  7    7i 
39-in,  60  reed,  G  >ld  End  Sliirtiugs,  37i 

yards,  8  Ibi  4  ozs  

40-in,  66  reed,    ditto,    tiitto,    8  lbs  12  ozs  10 

40-in,  73  reed,    ditto,    ditto,    9  lbs  5  ozs  11 

39-in,  41  reed,  Red  End  L  mg  Cloth,  36  i 

yards,  9  Ibg ..^ ^   8  lOiVlO  lOj  10    0  111    0  11    U 

Messrs  Alexander  Collie  and  Co.  received  the  following 
telegram  from  Mancehster  yesterday  : — The  market  continues 
quiet  and  Tuesday's  quotations  unchanged,  but  the  business 
doing  is  too  limited  to  teat  prices  fairly. 

Bradford. — There  is  considerable  activity  in  the  woul 
market,  and  transactions  are  freely  effected.  Quotations  are 
extremely  firm,  and  in  some  cases  show  an  upward  tendency. 
Good  wethers  are  still  most  in  favour,  particularly  in  demi- 
lustre  and  lustre  of  the  finer  description.  A  good  business 
is  doing  in  the  yarn  market,  both  for  export  and  home  con- 
sumption, although  the  high  rates  cun-ent  tend  to  obstnict 
operations.  The  piece  market  is  also  much  more  active 
than  it  has  been  for  some  weeks  past.     Prices  are  stiflfer. 

Leeds. — The  markets  in  the  cloth  halls  were  of  a  very  quiet 
character.  There  were  few  but  the  representatives  of  Leeds 
houses  present,  and  they  made  only  small  selections  of 
goods.  There  was  no  change  to  note  in  prices.  Wools  keep 
veiy  finn  in  price,  being  rather  strengthened  by  the  rates  ob- 
tained at  the  current  sale  of  colonial  wool  in  London. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK.— ArKiL  14. 
Tlie  markets  for  flour  and  grain  the  past  week  have  been 
variable  in  tone,  though  the  fluctuation  in  prices  have  been 
inconsiderable.  The  close,  however,  is  pretty  uniformly  in 
favour  of  buyers.  The  receipts  of  flour  have  continued  mode- 
rat",  but  there  has  been  little  done  for  Europe,  and  except  for 
the  West  Indies  the  export  demand  would  be  hardly  worth 
refei-ring  to.  The  West  India  orders  have  been  mainly  for 
grades  worth  §7  to  §7.25.  and  have  been  partially  filled  with 
Southern  flours.  The  shipping  extras  from  spring  wheat  close 
somewhat  nominal  at  .?6.50  to  S6.75,  with  holders  seeking  bids. 
The  ti-ade  demand  has  been  fair,  and  the  Minnesota  brands 
have  brought  veij  full  prices.  At  to-day's  market  good  lines  of 
shipping  extras  from  spring  wheat  sold  at  §6.65  delivered,  but 
the  bids  were  generally  limited  to  §6.60,  which  sellers  were 
unwilling  to  accept.  The  wheat  market  shows  very  little 
change.  Receipts  have  been  moderate,  and  foreign  accounts 
have  reported  an  advance;  but  a  disposition  to  realise,  and 
the  scarcity  and  higher  rates  of  ocean  f  i-eights,  have  operated 
to  prevent  any  general  advance,  although  rather  niore  money 
was  paid  in  special  instances.  We  shall  be  in  receipt  of  large 
supplies  by  canal  the  fii-st  week  in  May.  To-day,  under  diUl 
private  advices  from  Europe,  the  market  showed  weakness, 
leading  to  a  moderate  business  for  export  at  §1.58  for  new 
No.  2  spring  in  store,  and  §1.65  for  amber  winter  and  common 
white.  Corn  has  declined  under  liberal  receipts  by  rail,  reduced 
bids  from  shippers,  tuid  an  advance  in  ocean  freights.  But  at 
each  concession  buyers  took  hold  freely.  The  sales  of  Western 
mixed  at  75c  to  76c  were  very  large,  and  to-day,  with  better 
accounts  from  abroad,  there  were  large  sales,  including  yellow 
at  77io,  and  mixed  at  77c,  but  the  close  was  about  76ic. 
There  are  large  quantities  of  corn  coming  forward,  but  the 
wants  of  buyers  seem  to  be  very  great.  The  movement  in 
breadstuffs  at  this  market  has  been  as  follows  : — 

RECEnTs  AT  New  Iork. 
, 1871. 


— 1 


Same  time 

Jan.  1,  1870. 

701,0(;3 


For  the  Since 

week.  Jan.  1 

Flour bbU      52,57.5     783,99G 

Corn  meal 493,753     2,8«4,031     429,7«8 

Wheat   bush     119,(>71     928,380     I,180,fi3.") 

Corn  493,753     2,864,631     429,708 

Kye    1,707     3,009 

Barley,  Ac 20,758     251,731     544,909 

Oats   72.611     631,724     636,875 

Exports  from  New  York, 


For  the 
week. 
82,002  . 


-1871.- 


-1870.- 


Flour bbU 

Corn  meal 2,405 

Wheat    bush  198,381 

Corn   90,674 

Itye 

Barlev,  Ac 2,582 

0»U  " 125 


Since  For  the 

Jan.  1.  week. 

538,780  27,040  ... 

30,792  1.543  .. 

2,419,188  294,351  .. 

1,076,049  6,004  .. 


39,064 
11,691 


770 


Since 

Jan.  1. 

419,696 

23,767 

2,630,645 

104,573 

6,709 

9 

8,-500 
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The  foil' jwiiii,'  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  nndermentioned  places.  April  1,  1871 : — 


..- April  » 


ll! 


:  1  «oiT  »t  S^w  Tot*    .. 

~:  More  It  Atb«ay 

.  .  tun  at  B<i(t>la _. 

itixt  >t  CMeaco 

rtor*  *1  MUwmakM  .. 

fbn  *t  Tokdo 

L  Man  It  Demit 

• .  o  •»««  «t  Onr«ic<>....~ 

:  ^  Kon  u  S<  LoaU  — -„_ 

1  tUn  u  Basim _.»... — ._ 

•^  -?ato April  1 

-.rral    ..„„.. .»._.April  I 

Jidflrhia ...».» .... 

.    :   >i-';c   a.    i>iittIDl>rV 

.iU  tftfpoMat*  for  w««k     ....».M^.-.. 

'<'al«r  aJUpoifnu  for  Ibe  wr«k  ....«..»»....„.. 

roMl  !■  HOC*  aad  la  Inaait  April     8,  1«7I 

—  —  April      1.  mri 

—  —  April      ».  1870 

—  —  Mart*  ».  1S71 

—  —  Marc-l  18,  1871 

—  —  Marck  II,  1871 

—  —  Mank 


Wheat.       Can. 


I 


18IIM7 

IMOO 

ISMDSl       17J00 

S.72UI»  lj».«(a' 


811.8711 
ILOOOi 


Data. 


Barlev. 


4M,S7« 
17Ulfr' 
UOOOO; 

S7.0M 
S4.71ft 

vojta 

tUfiOO 


IMXM 


a«»3» 


8,siaia> 

9.8H077 
«.M71|UM8ajn  4J«986 


IMll 

W7.7ti 
17,»M 


87.4a3 

isiaoo 

IMOO 

3IUM0 

aSMTJ 

i,«ia,3i2 


3.97S.733 
SJU,S72 
I.11U14 
3.830,797 

4J«MK 


7»ja 

60,000 

uoiam' 

tSX3S9 

ssjao 
njss 

SO/IM 
75  764 

17J)l)0 
17.500 
SijOOO 
«7.81S 
6,874 


lnl<h. 

iMsas 
aoxwo 

ts.039 

1S!»17 

18.72! 

M«8 

tsss 

W.000 

1.M3 

17.su 

70jn 


26,000 

11.8»3 

160 


I.ag3A3S 
3,1S3.«24 
J,02O.83O 
2,l«.5<i2 
»,4S3J23 
3,613,682 


7a6.376 
763,736 

VSJWO 

MI  13.553 

.itl'i.tl.'r 

1.!<M,017 


3J18,730   1,337,868 


I  a  Of  eaapa-atiT*  auteaeal  of  atodn,  Apnl  1. 1870,  Boeton,  Montreal,  Oawego, 
roDta,  FkBaMyWa.  aad  Bahtoore.  mra  not  inchidod. 


LONDON      MARKETS 


STATE  OF  THE  CORN'  TRADE  FOR  THE  WEEK. 
Hark  Lane,  Friday  Evening. 
Owing  to  the  genial  weather  and  the  favourable  accounts  of 
Hk  growing  crops,  the  grain  trade  haa  ruled  dull  during  the 
pwt  week,  and  rafaiee  have  tended  in  favour  of  buyers.  Sup- 
Afiea  of  Kngliah  wheat  on  sale  have  be«n  limited,  but  the  cou- 
atkia  of  tae_  aamplea  has  been  fair.  Millers  have  confined 
tkcii'  ojieratioaa  to  their  immediate  wants,  and  factors 
have  been  compelled  to  submit  to  a  reduction  of  Is 
jMT  qnarter  to  effect  sales.  This  however  has  been  con- 
laed^  for  the  most  part  to  English  samples,  which  are 
tiv.Iv  dearer  thim  foreign.  The  imports  this  week 
■■en  extenaiTe,  but  have  consisted  principally  of 
■■  the  exporta  have  been  somewhat  extensive.  Ship- 
have  been  resumed  from  the  Baltic  and  South  Euro- 
ports,  though  not  on  any  unusual  scale  owing  to  the 
;nty  attending  the  oooise  of  the  French  trade ;  while 
grain  movement  on  the  United  States  canals  is  again 
ming  active.  The  estimated  number  of  wheat-laden 
TOMeb  aBoat  for  all  ports  to  the  United  Kingdom  is  135 
1-15  at  the  wjrrespimding  period  last  year.  We  give 
nsnal  statement  of  the  imports  and  exports  of  grain,  <tc., 
1st  of  September  to  date  below  : — 

Expo  u.  ImpnrU. 

U7D  71.  1860-70. 

Cwt.  Cwt. 

2,i4ii,56i  —  timutn 

„^ 7»J18    ..„..      6,436JI< 

Ml 4JMJM I,173,*B    tOStjm 

9m mMi  —      46 ja  ws.im 

1<M3    . tJ47,S16 

M>«    \ija»i3¥t 

1.aM,M0    4»43a8 


uoo-n. 

Cwt. 


Exporta. 

1880  70 

Cwi. 

lV»,t23 

H.153 

70,11)7 

10.6X7 

1.336 

I3,sr>4 

oprmf  com  has  mled  duU.  Oats  and  maize  haTe  given 
««jr  dlightly  in  value;  but  barley,  beans,  and  peas  show  no 
«fcaDge  on  the  wwk.    Flour  has  sold  at  a  redaction  of   Is 


matu 

U0JOS 

MMJ4S 


Mr  George  Dombnach  thus  reports  the  state  of  the  floating 

-tun  and  seed  trade :— During  the  last  eight  days  only  12 

*>n  and  s«Kl>kden  vewels  have  arrived  at  ports-of-call, 

*•>••*.  *  n»iae,  1  rye,  and  1  linseed.    Hie  rf<jating  grain 

•Ml  been  dnll  in  t-.ne.     Wh.ait  has  been  slow  U>  H<li,  and 

£no«  even  sf  fine  cargoes  are  Is  6d  to  Is  9d  lower  on  the 

I  22L3?1!!15?*  ^™  "*  *•■"**  "^«"*"d  »t  3d  to  M  decline. 

I  g*"Q^**P*«*»^  cwwoes  difBcuU  ^>  aell ;  for  ginnl  cargoes 
*SJ**^.  *?'"  P«)W)ly  have  be.n  paid.  Rye  dull,  and 
C?"  TS"*  .  ."■■"^  The  reported  sales  areas  follows:— 
JP**^i£.1l7r^  «¥»o« :  BerdUaski.  54s  to  55s  6d ;  Ohirka 

\m^T^  5?L?*  *  ■  '"  '■■''  '"''■'»  N«<»l«e«r.  i«s  6d  per  492 
Jj^  r^?**^  ''  ^^^""^  "•  Md  4S;  6d; 


r 


Nxliisia.  &4«  I 


4HU1W 


'S..^ie — S  arrived  cargoes :  Odessa, 
n«  Km.    Bvkqr— 1  arrived  cargo 
', '   ''*.  ^7*~*  arrived  cargo  Mariano- 
«-     V'y^    8|K>istoiidy}  to  arrive  quiet. 
1^  .  "^  ^  V^  '^  Crioutt*.  eSs  ad  to  63s  6d  ; 

!€:!.',  'S^^J^^L*"*.**-    Oai*ssage.l00tons 

IXaat  I  Bomhar.at^ased.    Shipped  orto  be  shipped, 

'    bam  Calcutta,  at  67s  ««1  per  410  ll«. 
r.>d  aft*r  at  the  Ut«  decline.     Arrivt..l 
•1  Baat  India,  from  Calcutu, 
tto,  66s  M.    On  passage.  150 
'"alciitta.  71s  irTaOO  tons 
'lipped  or  to  h«  shipped, 
•I.  66s 
On 
'■  IX  c><    Is  Sd 


Ensliah  t  Scotch 

Iri«b ... 

Forelri  19050    ...  11890 


Ship  AitKn'ALS  tbI3  Wef.k. 
Wheat      Bariey.         Male.         Uali. 
qr*.  qra.  qra.  qra. 

1160    ...        90    ...      330    ...      100 


Maize, 
qra. 


.  39750 


Flour, 
aaeka. 


4040 
033t>  brli. 


PRICES  CURRENT  OF  CORN,  Ac. 


n'HCAT— En^Iiah,  white,  new...  68  @  63 

—  re<l.  new 67        80 

—  white,  old 

—  rfd.  old 

KoenifT^berg  and  Dantzig,  high 

mixed 63        65 

Kcenigsbertrl  Dantzig,  mixed  00        61 
Riiiinck,  W  sinar.  Sec        —      60        66 

Stettin  Nnd  Humlmrg       —      

Dani  h  a  d  llolttrin 

Bt  retr>brir.Sx»naka..pr4e6lb  54        66 

Cimmon  ditto  63        64 

Kubanka 

Miirlano,/oli  aiiti  Berdianski...  54        65 

(>de>aa  63       54 

Taganrog 

San  Fra  iciaco,  Chilian,  tx.  ...  81        62 

Austniiian  ^nd  New  Zealand. 

American,  winter    68        69 

—         aptin?    67        69 

BzKirT — FnKliftb.  mailing 

Scutch,  malting •.. 

—  distilling    

—  grindi'.g 

Foret,(n,cjalt  ne 

—  aistUlln  ...per  432  lb 

—  atout  grinding 31        33 

nanube  St  Odeaaa,  bcpr  400  lb  2S       29 
Eirvptian.  &c 

Beas— English 38        41 

Du'ch.     llanorer,     and 

French „...per  490  lb 

Egj-i>tian  and  Sicilian  3S 

P»A.*4 — Kngli*h.wiiiteboilrB,oew  44 
Kncli.h,  grey.dan,aBd  maple, 

new 35 

English,  new 41 

Foregn,  white  bollera.  new  ...  41 

—  fcfdlng.  €>ld 3" 

Rti— Engli»h  perqr  34 

Foreign,  new i  or  4S0  lb  34 

OzTa — EngUah.  Poland  &  p<>uto  28 
—       white  and  black   26 


Oats  (continued) — 
Scotch,  Hopetown  anl  potali  29  @  S3 

—  An  us  and  tjandy    —  24        S8 

—  onimon  25        36 

Iriah,  potat 2«        29 

—  white,  feed  ...per  301  lb  25     2&« 

—  black.    —  25     2<V8 

Danish,  kiln  di  led  25        27 

Swedi.h 25        27 

Archa-gil,  St  Pcter.bu'g 24*  35/8 

Riga    2MI  25.6 


FliiUnd    per  330  lb  25 

Dutch  and  Hanorerian.  Sx. 

Tabes — 
KuKliah,  winter,  new  ...perqr  73 

Scutch,  large    70 

Foreign,  large,  apting   45 

LlN'SKRI>  CaKI::S — 

Kngli-h p  rton  fKH 

F.  reigti 10 

Indian  Cobn — 
American,  white  ...per  4Sn  lb  ... 
—        yellow  and  inlxe<l  ... 
Galatz,  Odessa,  and  Ii<raila. 

yellow    35 

Trieste.  Ai  ona,  Ste.  

Flock — Nominal     t  .i>      i-rK-e, 
town-made,  delireied  tft  the 

baker    M'of  2S0  lb  60 

Town-made,  households    «■  d 
S'Conds,    doliverifd    t<>    tlio 

baker 42 

Country  marka 39 

Hungarian    40 

Pre  ch   

Ameficm  aid  Cana.iian.  fancy 

brand    per  198  l'>  30 

D>,  Buperfiae  to  extra  su.-rfine  2A 

Do,  c-^mmon  to  &ne 27 

Do.  heated  and  tour  24 

Oatukal — 

Scotch,  fine  per  ton  £14 

—      round „ X14 

DLACK  SEA,   MEDITEBaANEAX,   AXD  OTHER  ARRIVED  CARGOES, 
coar,  rxKionr,  anp  iNstjRANrK. 


26 


80 
86 
60 

I 

ii»! 

13 


3« 


Wheat— Sea  of  Azoft  Berdnsk 

Marianopoll    per  402  lb63X)(S5Va 

8ea  of  Azofr.  har  J  

—  Tairanng,  soft...  61     63/« 

Od«a>a  and  NIcoUielT  Gnlrka  63«  63i« 

—  hard  

—  Polish per  480  lb  61 

Dann^>e.  aoft „ 

Gala  z  Ghirka 

Triate  

8.  Francisco.  Chillan-»r  600  lb  61 
American  red  wn.ter-pr4801b  66 

—  spring 66 

Egjptl.n  

Baslbt — 
Dsaiih,  kiln  dried...par  434  lb  ... 

—  undrieU  « 


62 


Bablkt  (continued) —  ■ 

Danube  ]c  Odea^a...per  4001b  28 

Kgyptiau  

Smyrna,  &c 

B«a»>— 
Egyptn,  SielliaI^  lw..pr  4901b  38 

Lentila — 

Kgvptian  and  Sicilian   

Lndian  Coks— Per  4*>  Sc  4!>2  lb 
Ualalz,  Odessa,  and  Ibrailvi...  36 

American,  yellow  and  white 

Salontca  and  Enoa 

RiE— Black  Sea,  iu;...per  4W  lb  3<l       38 

Oats— 

SwedUb,  new per  330  lb  24       36 

Danish,  new 24       26 

Archangel  &Peltsbrg..|..3i>llb  IfM     23 


z» 


39 


3««  I 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  \VEP:K. 

Fob  REroBT  ur  laia  Data  Mabxets  bee  "  Pustsi  airr." 

Mln'Oiko  Lane,  Fhidav  .^(l>RNl<(o, 

ScOAR. — The  market  became  flat,  aome  deacription^  being  aold  at 
pricea  in  (aTour  of  the  buyers.  Sales  of  West  India  have  amounted  to 
l,B2:)ca9ka:  go^  qualities  at  former  rates;  other  kind*  at  a  slight 
reduction,  receat  arrivals  giving  an  increased  supply.  Barbadoes  by 
auction  sold  at  'J9»  to  33* ;  gi^ny,  81s  Ad  to  3(!s.  Jamaica  brown 
and  grey,  2Hs  to  32s  per  ewt.  Grainy  Demerara  is  quiet.  Low  brown 
deacriptiona  have  been  in  limited  demand,  owing  t>>  the  ooasation  of  specu- 
lation. A  few  floating  nargoof  of  foreign  have  sold  for  ths  United  Kingdom 
at  easier  rates.  Radned  ha*  not  quite  maintained  iti  former  position. 
The  landings  last  week  were  rather  large,  and  further  arrivals  have  since 
oooarred,  bat  tbe  deliveries  keep  good,  and  the  atock  in  London  still 
exhibits  a  very  important  doficiencj  when  compared  with  tl.o  previous 
season.    Consumption  of  beet  sugar  is  being  gradually  extemli'd. 

UoHTtliut. — A  small  paroel  of  tine  orystaUised  yellow,  sold  at  37s  6d; 
and  some  soft  brown  at  23s  to  26a  ftd. 

lirntjnt. — 240  bags  brown  (jurpatta  were  taken  in  at  20s. 

A'>t/(i/.— 1,273  bags  oiefly  feund  buyers,  tbe  low  qualHie*  being 
chcanor.     Brown,  21s  to  3(>a  Cd  ;  yellow.  31s  to  84s  6d. 

Afailnu.^'i,  7(N)  bags  Jaggerv  have  found  buyi<rs  at  1  Oa. 

■" '  ■      "  <H»0  bags  clayed'sre  reported  at  25s,  and   1,800  b»ga  un- 

ela 

I'  711.— By  private  contract  870  bosaa  Havana  at  S5s,  and 

a  email  paroel  of  good  grocery  Port?  Rico  at  8»a. 

Ftonting  Cargoes.— One  of  Cuba  is  reported  at  S7i  i  on*  of  Pemam- 
haco  io  bags  at  2As :  a  small   cargo  o(  Porto  Rioo  at  27s  Od ;  fonr  of 
Havana:   No.  I0|,  20b;  11}  to  12,  39a  6d  U>  Ml  M  par  owl  for  the  I 
United  Kingdom. 

y^'^aerf— Tbe  market  Is  inactive  and  dry  goods  rather  lower  than 
OD  Friday  laat.     Pieces  alio  dull  of  sale. 

MoLAosE*.— ICO  puncheons  Antigua  have  aold  at  18a  to  14s  per  cwt. 

Rt  II. — A  few  sa'ea  have  been  made  in  Jamaica  during  the  week, 
chiefly  at  3b  Tid  to  3e  M  psr  gaUon.  Other  kinds  remain  inactive.  A 
small  quantity  pale  Lsewanls  sold  aa  low  as  Is  Ud  ;  Berbice,  Is  8d  to 
la  K|d ;  Demerara  U  1 14  per  proof  gallon. 

CooOA.— Soppiies  bavs  bera  laiga,  sad  farther  arrivals  hive  Uken  ' 
ntaee.  At  the  pablie  alss  of  ooloaial  tbara  was  a  good  demand.  l.ltiO 
iMgs  Trtaid«i  chiefly  sold  at  prsviooa  ratec :  grey  and  nnlinarv,  Mt  Gd 
Io60«;  good  ordinary  U>  food,  0Ute7rtei  and  flna,  MOa  Io  llOa.  On* 
lot  very  flas.  IXtta.  1477  bags  Onoads  Bostly  foood  bayen  at  ftrmvr 
prlesst  (ran  46s  64  to  Mi  I  goo4  to  Bns  rid,  66a  64 1«  aja  pm- cwt. 
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THE  ECONOMIST. 


[April  29,  1871. 


CoFFEB. — The  sale  of  tlie  Netherlands  Trading  Company,  hold  on 
Wednesday,  went  rather  dearer,  but  the  result  is  in  no  -way  calculated 
to  affect  this  market,  which  has  been  freely  supplied.  At  the  public  sales 
of  plantation  Ceylon,  2,395  casks  383  barrels  l.TS-t  bags  all  sold,  and 
went  at  steady  quotations,  as  follows  ;  low  middling  to  middling,  Gls  to, 
69s ;  good  middling  to  fine,  TOs  to  853  lid ;  grey,  58s  to  Tls.  No  furthar 
business  reported  in  native.  104  casks  192  barrels  148  bags  Jamaica  sold 
steadily  :  pale,  50s  to  593  j  small  berry,  and  low  middling  to  middling 
colory,  6l8  to  723.  31  cases  161  bags  Courtallam,  &o.,  realised  fiOs  6d 
to  G53  Cd.  125  bags  Manila,  chiefly  damaged,  53s  to  563;  one  lot  sound 
at  56s.  750  bales  and  half-bales  Mocha,  part  sold  at  89s  to  943  6d,  for 
mixed  palish  to  fair  quality.  1,801  bags  Guatamala  chiefly  found 
buyers,  at  56s  to  66s  6d.  A  few  lots  oolory,  69s  to  71s.  172  bags 
Costa  Kica  sold  at  57s  to  62s  6d.  3,744  bags  Rio  were  ohiefly  taken  in. 
591  bags  Bontyne  bought  in  at  60s  for  th«  sound.  Two  floating  cargoes 
of  Rio  are  reported  at  49s  6d  to  493  9d  for  a  near  port,  and  one  at 
49s  9d  and  SOs  9d  per  cwt  for  the  Mediterranean.  The  arrivals  having 
increased  th»  stock  is  nearly  equal  to  the  one  at  same  date  in  1870,  but 
the  deliveries  continue  to  maintain  the  improvement  lately  noticed. 

Tea. — The  market  has  been  inactive,  with  rather  a  limited  business 
privately.  Public  sales  are  declared  for  Tuesday  next,  meanwhile  the 
trade  restrict  their  opeiations.  During  the  past  fortnight  a  steady 
business  has  been  done  in  Indian.  For  the  auctions  of  the  25th  instant 
7,6fcl  packages  were  printed,  of  these  about  3,700  were  disposed  of 
previously  at  fair  rates.  Not  more  than  700  packages  wore  sold  in  the 
room,  the  trade  only  selecting  teas  of  really  strong  and  good  quality. 
Darjeeling  kinds  are  in  less  demand,  and  prices  tend  in  favour  of  buyers, 
while  all  inferior  descriptions  show  a  decline  of  fully  Id  per  lb.  Pekoes 
are  still  difficult  of  sale,  only  the  finest  gi-adea  being  at  all  inquired  for. 
Medium  Pekoe  Souchongs  and  broken  Teas  are  not  much  wanted,  but 
the  lower  grades  are  scarce. 

Rice. — At  the  public  sales  this  week  10,318  bags  Madras  were  taken 
in  at  lOs  6d.  1,364  bags  Bengal  chiefly  sold:  Ballam,  9s  6d  ;  middling 
white,  10s  6d  tolls.  Privately  white  Bengal  has  sold  at  10»  9d  to  ll«3d  ; 
Askoolie,  10s;  Madras,  10s;  Necrancie  Arracan,  9s  6d  to  lOs.  200 
tons  Bengal  are  reported  to  arrive  at  10s  6d  ex  quay.  Some  parcels 
Askoolie  at  lOs  ex  quay,  and  1,000  tons  Necrancie  Arracan  and  Rangoon 
at  IDs  4|d  per  cwt,  for  the  coniinent. 

lupouxs  and  UELivEKiES  of  KicK  to  April  22,  with  STOCKS  on  hand. 

1871.  1870.  1869.  1868. 

l-nporu tors    28150    ...      9450    ...    28200     ...     16900 

D^iiveriM MKiO    ...    17850    ...     10150     ...     17270 

Siook 41050    ...    41050    ...    39700    ...    16200 

Sago  is  dull.     247  bags  small  medium  part  sold  at  18s  6d. 

Tai'IOCa. — 342  bags  Singapore  were  partly  disposed  of  at  2d  to  2;}d. 
1,831    bags   Penang   tapioci  flour  were  bought  in  at  l^d  to  2d  per  lb. 

Black  Pepper. — A  few  sales  have  boon  made  in  Penang  by  private 
contract  at  4Jd  cash,  and  5d  with  prompt ;  Singapore,  o^d  to  of  d.  The 
market  is  now  firm.  1,366  bags  Singapore  wore  offered  by  auction,  and 
the  damaged  portion  sold  at  easier  rate.?,  the  sound  being  taken  in. 
Present  stock  about  1,400  tons,  against  1,220  last  year,  1,780  in  1869, 
2,2S0  in  1868,  and  3,960  in  1867  at  the  corresponding  date. 

Whitb  Pej'Pfk. — 320  bags  Singapore  by  auction  sold  at  easier  rates 
from  (>ii\  to  6Jd  pei  lb. 

Other  Spices. — A  large  quantity  of  pimento  was  brought  forward  at 
the  sales  yesterday,  viz,  4,818  bags,  whou  about  two-thirds  sold  at 
easier  rates,  from  1  Jd  to  2d.  120  bags  Zanzibar  cloves  were  taken  in 
above  the  value.  30  cases  mace  from  Amsterdam  withdrawn.  Some 
small  packages  West  India  sold  at  2s  6d  to  3s  Gd.  10  cases  Penang 
nutmegs  partly  found  buyers  :  8rs  at  23  6d,  and  some  small  packages  of 
West  India,  Is  lOd  to  29  2d.  64  packages  cinnamon  partly  sold  on  about 
former  terms.  355  bags  chips  were  ohic'fly  taken  in.  A  few  lots  good 
sold  at  4d  per  lb.  210  boxes  cassia  buds  withdrawn.  ?5  cases  Cochin 
ginger  were  chiefly  bought  in.  192  barrels  Jamaica  sold  steadily, 
including  a  portion  of  the  now  crop  :  low  to  ordinary,  35i  to  42s ;  mid- 
dling to  good  bold,  433  to  938. 

Sai.tpbtre. — The  market  is  firmer.  640  bags  Bengal,  by  auction, 
were  taken  in  above  the  vaiuo.  A  few  parcols  have  changed  hands 
privately ;  refraction  CJ,  27s  6d  ;  6j,  27s  9d  ;  4  to  4 j,  293  to  29s  6d. 
90  tons  sold  afloat  lit  203  6d  per  cwt  usual  terms. 

luroKTs  and  Deuvkkiks  of  aAi.TPF.TRE  to  Aprfl  23,  with  Stocks  on  hand. 
1871.  1870.  1369.  1888. 

Imported  tons      3790    ...      2fil0    ...      1530    ...      2100 

Total  deUvercd    3600    ...      8200    ._      3050     ...      3870 

Stock 2580     ...      2130    ...      2880    ...      6350 

DL-livcrii*s  l.Aftt  week,  318  ton*. 

iNDiao  oontinties  steady.  The  quantity  of  East  India  to  be  oflfered 
in  the  next  sales  on  the  8th  proximo,  will  amount  to  13,147  chests. 

CociUNKAL. — The  market  has  been  quiet  since  the  last  public  sales. 
The  stock  of  Tenerifife  now  amounts  to  12,540  serons,  Ac,  against  an 
average  stock  of  7,720  tons  at  same  date  in  the  four  previous  years. 

Other  DktsaI/TBRy  Goods. — Transactions  have  been  unimportant.  A 
few  sales  of  cutch  are  reported  at  19s  to  20s ;  fine  22s.  Gambler  has  been 
quiet,  with  sales  at  15g9d  to  1.58  lO.jd  ex  ship.  Turmeric  has  been  quiet. 
Bengal  nominally  as  last  quoted.  A  parcel  of  Madras  by  auction  was 
sold  at  208  per  cwt. 

Shellac. — The  sales  have  been  small  at  abont  previous  rates,  in- 
cluding 100  chests  by  auetion  at  102s  6d  to  110s  per  cwt  for  native 
orange. 

]\Ietal8. — Prices  have  in  some  cases  shown  a  slight  decline  during 
the  week,  and  the  markets  are  ratlior  quiet.  Scotch  pig  iron  is  lower, 
bnt  a  steady  business  has  been  done,  closing  at  54s  9d  C8»h.  Rails 
are  in  demand  at  last  week's  prices,  and  a  period  of  great  activity  is  con- 
fidently expected.  English  lead  barely  supports  its  former  value.  Tin 
plates  are  in  good  demand.  Spelter  has  been  sold  kt  a  reduction 
apon  last  week's  rates.  Slle^iittn,  17/58  to  17/  lOs  ox  ship.  A  steady 
bnsiness  in  English  tin.  Straits  has  fallen  lOi,  and  a  few  sales  have 
been  efTectad,  most  recently  at  126/  10s  to  127/.  Banoa,  128/  10s  to 
129/.  The  contracts  made  in  copper  have  not  altered  general  quotations. 
Chili,  &0.,  selling  at  64/  lOs  to  65/  lOs  per  ton. 

ii!j'^'~u^"  *'^'^*  ^'^^^  suspended  operations,  ns  they  are  well  sup- 
plied with  further  liberal  arrivals  in  Dundee,  where  manufactured 
good,  are  also  taken  less  readily  than  of  late.     A  few  sales  ha»e  been 


I  made  here  for  arrival  at  about  former  prices,  and  the  market  is  quiet. 
Several  public  sales  are  declared  for  the  ensuing  week. 

Hemp. — Manila  quiet,  and  only  small  sales  have  been  made  from  re- 
cent arrivals.  5,175  bales  by  auction  were  chiefly  taken  in.  A  few  lots 
white  selling  at  60/  to  66/  5s,  and  Bolnzan  at  49/  lOs.  The  current 
qualities  of  roping  hemp  meet  a  limited  inquiry.  209  bales  Cooonada 
part  sold  at  18/  lOs  per  ton. 

LiNSKED  is  steady.  Calcutta  63s  3d  to  C3s  6d,  to  arrive  62s.  Bom- 
bay 64s,  ditto  afloat  63s.  Black  Sea  spring  and  summer  shipment  about 
61s  6d  por  quarter. 

Oil. — Olive  remains  dull.  Sales  of  sperm  are  reported  at  83/.  Cod, 
35/ to  35/  10s.  Pale  seal,  37/  to  37/  lOs  per  ton.  There  has  been  an 
improved  demand  for  linseed  oil  at  31/  lOs,  closing  at  32/  on  the  spot. 
English  crown  rape  firmer  at  43/  to  43/  58,  and  about  os  more  for  the 
last  four  months.  No  change  in  refined,  which  is  quoted  45/ to  45/  lOs. 
Foreign,  47/  to  48/.  Palm  has  been  dull.  Fine  Lagos,  37/  lOs.  A 
stsady  business  passing  in  cocoa  nut :  Ceylon,  40/  5s  to  40/  lOs ;  buyers 
for  arrival  at  41/.  Cochin  continues  scarce,  especially  fine:  prices 
range  from  46/  to  49/  per  ton. 

Tdki'Esti.ne. — American  spirits  firmer  at  36s.  French  34s  6d  per 
cwt. 

Petroleum  is  quiet.  American  refined.  Is  4^d ;  last  four  months. 
Is  5Jd  per  lb. 

Tallow. — At  about  the  decline  reported  upon  foreign  last  week,  the 
business  has  been  rather  small.  The  chief  causes  of  depression  are  the 
expected  abundance  of  home  tallow,  and  the  very  large  quantity  of  Aus- 
tralian to  come  forward.  Petersburg,  42*  6d ;  June,  42s  9d  to  43s : 
October  to  December,  443  6d  to  448  9d  per  cwt. 

PAKricin,Aits  OF  TA1.IOW — Monday.  April  24,  1871. 
1888. 
casks. 

Stuck  this  day 24,215 

Delivery  l.ist  week    504 

Ditto  from  1st  June  76.181 

Anived  Inst  week 2,221 

Ditto  from  Ist  June  80,795 

Price  of  Y.C 44s  :3d 

Price  of  Town "Ms  3d 


1809. 

1870. 

1871. 

casks. 

casks. 

cask*. 

35,238    . 

.    31,684    . 

.     33,808 

1,025    . 

.       1,6,SS    . 

.       1,863 

87,617    . 

.    79,620    . 

.    104,373 

977     . 

.           85     . 

..       4,6.sii 

101.610    . 

.    81,187     . 

..  105.921 

46t<3d    . 

.    41e6d    . 

..     I2s  I'll 

47s  3d     . 

.     4433d    . 

..     «sikl 

ADDITIONAL  NOTICES. 
Refixed  Scg.^r. — The  home  market  has  been  very  quiet  and  lower 
rates  are  accepted  of  6d  to  Is  por  cwt.     In  Dutch  crushed  the  tendency 
has  been  downwards,  with  sales  at  9d  to  Is  below  last  week. 

ToiiAoco. — The  North  American  tobacco  market  has  not  presented  any 
new  feature  during  the  past  week,  and  prices  continue  without  any  alte- 
ration. 

Leather. — The  business  of  the  past  week  has  been  considerable,  and 
although  confined  with  respect  to  sole  leather  ohiefly  to  the  lighter  des- 
criptions, makes  a  full  average  total. 

JIetals. — Mostly  a  quiet  week,  but  a  sm^U  business  doing  in  copper, 
which  has  kopt  prices  steady.  In  tin  the  demand  has  been  small.  Lead 
is  firm,  and  in  steady  demand.  Spelter  has  changed  hands  at  lower 
rate.«.     Tin  plates  are  well  maintained. 

Tallow. — Official  market  letter  issued  this  evening : — 

s    d 

Town  tallow  45    0 

Fnl  liy  ditto  2    1 

Yellow  RuMlan  -  itto  i 44    0 

Melted  Btllir   32    0 

Rougli  stuff    16    0 

GrCdVes 19    0 

Good  dregs «...      6    0 


POSTSCRIPT. 

Sugar. — The  market  is  quiet.  At  the  public  sales  the  various  par- 
cels of  Barbadoes  and  crystalised  chiefly  sold  at  about  former  rates  ; 
also  part  of  1,672  bags  Natal.  1,000  casks  141  barrels  graining  Gua- 
temala were  taken  in.  Sales  of  West  India  532  casks ;  for  the  week, 
2,145  casks.  A  floating  cargo  of  Havana  sold  for  the  United  Kingdom  : 
No.  11^  to  12,  at  29s  9d. 

CorrEE. — The  sales  of  plantation  Ceylon,  comprising  791  casks  196 
barrels  and  bags,  went  off  at  easier  rates  lor  common  qualities,  and  at 
the  previous  value  for  common  and  grey.  136  cases  2,87.1  bags  East 
India  part  sold,  including  good  to  fine  Mysore,  at  773  to  853.  73  casks 
24  barrels  and  bags  ordinary  .Tamaica  sold  at  previous  quotations.  4 1 .1 
bags  Guatem.ala,  at  55s  to  628  6d. 

Rum. — A  sale  of  Mauritius  reported  at  Is  5d  per  proof  gallon. 

Te.\. — The  small  sale  of  Congou  and  Mogune  green  held  to-day  went 
off  without  material  change  in  prices. 


METROPOLITAN  CATTLE  MARKET. 

MosDAY,  April  24. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  14,733  head.  In  the  corresponding  week  in  1870, 
we  received  5,953  ;  in  1869,  12,632  ;  in  1868,  5,194;  and  in  1867,  11,630 
head. 

An  increased  amount  of  animation  has  been  apparent  in  the  cattle 
trade  to-day.  Stock  has  come  less  freely  to  hand,  and  as  the  demand 
has  been  in  a  tolerably  healthy  state,  prices  have  improved.  As  ugards 
beasts,  the  arrivals  from  our  own  districts  have  been  on  a  moderate 
scale  ;  but  very  few  foreigners  have  been  present.  Sales  have  progressed 
steadily,  and  prices  have  risen  2d  per  8  lbs;  for  the  best  Scots  and 
crosses  58  6d  to  58  8d  por  8  lbs  has  been  paid.  Only  moderate  .supplies 
of  sheep  have  been  on  offer.  The  trade  has  boon  firm,  and  prices  have 
risen  2d  per  8  lbs.  The  best  Downs  and  half-breds  have  realised  os  1  Od  . 
to  6s  per  8  lbs,  clipped.  Lambs  have  sold  slowly  at  from  63  6d  to  Ss 
per  8  lbs.  Calves  have  been  in  moderate  request,  at  previous  prices. 
Pigs  have  been  purchased  quietly,  at  about  late  rates.  Abont  740 
beasts  and  11,500  sheep  are  at  the  waterside.  In  future,  German  stock 
will  be  allowed  topasB  to  th«  market;  but  it  must  be  slaughtered  within 
ton  days. 

Som.IM  ox  SiLB. 

Airil  25.  1870.  April  2»,  1971. 

B«t>t> :i.I«(l    2.ie<> 

Sheep  ond  Uin>j» „ 27.104    1«3»;> 

Ciilvei... loa l-!0 

l'i8« _         130    170 


April  29, 1871.] 
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METROPOUTAN  MEAT  MARKET. 

Par  8  llu  bv  Uia  citcam. 
Id        •    d 


bMf    3     4  to  4     0 

_  ditto 4    0        4     4 

llCfi  JiU'. 4    S        4  10 

Prim*  iBCll  diuo ^ 4  10       6    2 

V«^ SO        5     4 


•    d 


Inferior  matton   .............  3  S  to  4 

MUdUog  ditto . 4  8        6 

Pxiiob  dittu  »•..„...»..„...•,  6  4 

Large  pork  ..*.»».*.........  S  4 


■*mall  por*  ,„ 


L«iab,tia  sd  togaOJ. 


4    4 


POTATO  MARKETS. 
B-i::  <r.  II  A-NB  SfTTAUrtsuM,  Fridar,   April  28. — The   markets  are 
■*'  I  with  poUtoM.    The  ttaoe  baa  been  quiet,  at  aboat  late 

rx:.:-      i   .^U«h  fhaws,  60i  to  80i;  ditto  regenU.  50s  to  gOs  ;  Soitch 
ngenta,  &oe  to  80a ;  rocks,  50b  to  75>  per  ton. 

HOP  MARKET. 
BoKODOB,,  Friday,  April  S8. — A  iligtt  improTemont  has  been  Dotioe- 
y.op  mariuL    Biuiites*  in  all  qoalitias  has  been  transactod 
-  freely,   and  the  tendeiiey  of  prices  has  been  faronrable. 

-^1  Kenta,  40*  to  1403  ;  Weald  of  Kent,  403  to  'Ss;  Sussex, 

.'■j*  to  709 :  Fambam  and  ooantry ,  75s  to  1 12s ;  olds,  los  to  30*  per 
cwt. 


LIVERPOOL     MARKETS. 


raiOAT,  A|>ril  1*-.—' '  jr  i-  i' :  ■  cuntinim  Tory  firm,  althoagh  trans- 
■etioDa  fi>r  want  ot  aivck  aro  LiuiWid.  'fhe  shMpakin  ulos  held  here  on 
IIm  SClli  and  3'tb  init  bar*  gone  oS  with  cunaidarable  spirit,  at  fully 
lM«  aab  tatM.  Of  4,IS8  b«>*  offered,  %IXO  balea  were  sold,  the  re- 
laiiwter  being  witbdrkwn,  ebiefly  on  aecoont  of  beinj[  limited  above 
ttinr  ooBiantiT*  Talotk 

OORS. 

(lana  Oct  nwi  ooaaasroavEvr.) 

FaibAT,  Aprfl  28.— There  was  a  sauOl  attandanea  at  this  market 

'-'-day.    Wheat  waa  vary  dnll,  at  a  decline  of  2d  per  oeataL    Maiae,  Gd 

daanr.  Baday  nanhanged.   Baana,  6d  to9d  dearer,  and  in  good  request. 

f*t»  Maady,  at  45*.    Oats  and  oataseal  alow  of  sale  at  prerioiia  rates. 

Waxamtui,  Friday,  April  28.— The  wheat  trade  nlad  dull  at  this 
■arfcat  to-day,  and  prieee  were  Is  per  quarter  ehaaper  Uiaa  last  Friday. 
Krtay  Ira  at  lata  rataa,  and  oata  fully  aa  daar. 


C|)f    (Dauttf. 


BA.NKUUPTS. 
TunuAT.  April  25. 
.  Kamp,  Salisbury  terrace.  Kilburn,  butcher. 
Uootb.  U«>rge  Booth,  and  Joeepb  Booth,  Chariesworih,  Dorby- 
.  iroDfoander*. 

Fr^r.ria  Bullsr.  Windaor,  liantenant  in  the  army, 
-.iapool,  wina  merchant 
.MMntwTog,  Herionetbahire. 
■  iO'.-u  Hantias,  Tragoney,  Cornwall,  bot<-ber. 
A'Uttam  Ilenry  Haaweod,  Lawisbam,  tug  owner. 
I  Qooiaa  Wiluw  Laa,  Manrhaiaar,  eommiasion  agent 
>ha  Uoyd,  I  lnitliM»  OanDartbanaUre,  briekmakar. 


I  Lloyd,  LlnitiiM>  Otna, 
Mtebaai  MeOratit  HaddaraBeld.  t.>a  Je.-.Ie 


•i»rTy  Brows  Woaiaey,  \ 

iiOUl 

<   :  ForiMt,  PoOoeks: 

>'  nrtor.  t  aaghnlm.  : 

■'— sra^lDw. 


ifactnrer. 


'■ioi|iurii^  T 
Joaa  Maiiaiiaa.  rnWwt 


i  folk,  dealer. 


•U  maonfactortr*. 


i!|i 


THE  GAZETTE  OF  LAST  NIGHT. 

,  ^   ,^  BAKKhUPTS. 

-^-•ph  Braoka,   Faabios  atraet  gpliaUalda,  ng  merchant  and  flock 


B«rf  Joiia.  Lyooa,  tebri  straet,  dealer  in  lancy  goods. 
'^iBoa  ANte.  tttaeaebinh  Mraal,  Banbant 
.  ?J^i  Bwl*.,  Te«jjlia«,  grocw  and  stock  and  Aaia  dealer. 
AUred  To«k.  Saiat  TiMMat  atiaat,  Bowagh,  bear  iMi«b«it  anl 


boiiaak«*per,daalara«4ebaiiiaaa.  ^ 

WtUaa  Joye«  Oraat  Bauie«  row.  BirBiaghan,  biUldar. 
7«aa^  Uaarwi^  kMihtr. 

-i5^'*«^f«'^',^*r***'  **^  *^  ""•  "l^tor. 
Bbnial.  BadwanUa^  (ariMr. 

Boakta,  l^ilrafci^  Caniwa]].  earriar. 
JrfT^J''^^  baot  an*  sboa  BMkar. 

Itau  toaritvM^I^S^  Priotf,  Vowporl,  steam  tog  owners 
Tail,  BialMf  taBkamr. 
Mk  Ana  Braining  HacgpiMMa.  spiMtCT. 
TMmM,  Trors,  ttwaBbf  dMMK. 

,^^  ridwd,  Cbaalsr,  bat.  atraw.  and  ealtU  JaaUr 

oaapb  Brown,  Mottnun  >,t,  j,,i„_ 


»<••»■  ItawfcarsoB,  Higti  aue«t  l&tadiM*,  ir 
■mm  MagioBaB,  Duadaa,  eplrft  asarchant 
»'*<n  Oiabaa,  CUaMaatar  (tr«<  Gfaygvw.  yam  mtdiaat. 


STATEMENT 

Of  Imparts,  Exports,  and  Home  Conanraptiun  of  the  followinf  artlde*  in  the  16 
week!  en  ling  .\|iril  2i.  Is'],  shuving  the  Sto^k  on  April  22,  compared  with 
the  oorresj>oodiu<  period  of  ls70. 

FOR  THE  PORT  OF  LOKDON. 

*«*  Of  those  articles  duly  free,  the  deliveries  for  Exportation  are  Included  tmdsr 
the  head  Home  Couaumption. 

EAST  AND  WEST  INDU  PRODUCE,  Ac. 

8UQAB. 


British 
rUintAtlou. 


IxroKTCO. 


1H70  1   i8n 


Weat  India.! 
Mauritius  ...' 
liFDi!*!  &  Vg.. 
Madras  


tons    I  toua 

16M7  !  1BS80 

«33il  I  2£96 

1137  ;  539 

:il33  ;  1U3 


Total  B.  P.:    2M63  !    2«37 


ExroiTEO. 


1870    1     IS71 


tons    ; 
41  ' 

S21  i 
50 
79  I 


tons 
606 


791 


ROVK  COMSDWF. 


1870     I     1871 


tons 
13790 
2683 
1889 
2706 


tons 
23110 
2t>I.S 

StBHi 


ForelRll. 

Siam.tcc 

Cuba  &  Hav. 

Braiil     

P.  R  eo,  Jtc_ 
Beetioot.. 


Total  Frgn 
OniBd  Total 


1237       20927  !    S22S3 


Stock. 


1870 


1871 


tone 

11700  I 

6W8  I 
4.W2  1 
79112  • 


tons 
2:«iO 

4011 

6087 


30122       214S4 


6444 
118S 
3^ 
on 
12387 


«SS1 
SS7 
306  ' 
628  \ 
13447 


1303 

808 

IM 

7 


«72 
666 


243  i 
240  ' 


son 

2520 

262 

1530 

9978 


848S  32806 

1746  7487 

412  196 

2469  I  1642 

11197  I  4383 


»9S6  I    21089  ' 


2327 


1809       S33S0  I    24332  I    46472 


24786 

1368 

213 

1043 

6397 


33695 


46808  I     45628 


SOTS 


3018  '    43277  I    66616  I    766M  I    66179 


M0LASSR8. 


West  India. 
Foreifu 


Total  .. 
MELADO.. 


Impoeted. 


tons 
1410 
64 


1474 


tons 
1168 
203 


1381 


tons 
301 
46 


28 


ExroBTiD.       Bom  CO!tsi;iir. 


tons  { 
603  I 
256 


tons 
1463 

178 


16U 


tons 
1838 
273 


2111 


66  1 


Stock. 


tons 
3S44 
820 


tons 
1810 
2042 


West  Indl'.. 
East  India... 
F'leign  .. 


Vstted 


laroano. 


BUM. 

{ExraaniD~in>i^  i 

luriuD  TO  Tat.  Hoai  Comtnp.  I 


733880 
113896 
S0870 

S8M10 


Ral«         sals 
99^670  i  318060 
106966  I     66690 

14760  \    60986 

j      ExroatiD. 
433486  «  296236     306460 


Stock. 


B"ls 
454)^96 
102420 

63416 


gnls 

628590 

10710 

3610 


irats    I     ffnla 
867136   1218620 


72640 
4690 


70660 


198396 
119996 


210430 


Total  ...  I3734S5    1660880  I  741970     916390  i  ItOm  \  9t»U  |l74Ma0  12100960 
COCOA 


gala 

1665470 

230816 

91060 

229726 


laroBTSD. 

ExroaTXD. 

Iloitx  Coxsincr. 

Stock. 

R.PIanlaUon 
Foreign  ...... 

cwta    i    cwta 
21387  i    187»4 
3M0  1    26761 

cwta 
810 
6692 

cwta 
4064 
22422 

cwta 
17462 
2767 

cwta 
19270 
♦437 

cwu 

14650 

14498 

cwta 

21491 

18040 

TiKal  ... 

24927  i    40476 

6(02 

16478 

20219  I    23707 

19148 

49631 

OOFFEE. 


Waat  India.. 

Ceylon    

East  India... 
M...li«    ..„.. 

Biaail 

Uthef  Forgn. 

tons 
BSS 
«•» 
639 
14 
IMS 
169 

tons 
4M 
7d6d 
1186 
KM 
4019 
491 

tons 
129 
6888 
1187 
34 
12S7 

4«e 

lona 
611 
7116 
1487 
«0 
1863 
1337 

lona 

lao 

3100 

1197 

S3 

146 

632 

tone 
115 
3676 
1184 
94 
168 
848 

tona 

831 
11877 
1486 
111 
IHO 
1U3 

tona 
1019 

11046 
Mia 
4M 
1889 

loss 

To  al  ... 

10309       lioa 

10072 

14386  !      6127 

8164       18669 

17813 

RICE 

»«»!    184tt 

... 

...      i     IT"-!?       lOSW  :    «iaM 

41048 

FBPPEB. 


1    tons 
WhIU 80 

tooa 
M4 
MM 

tons 

tons 

tun* 

toiu    1    toaa    1    tona 

Black „..!      1721 

1371         1188  1      1216  1      1390 

NUTMEOS.     '  To 
CA8.  LIO...        «»t 
CUMAM'K.j    11884 

884 
8304 

fU» 

pii.s 

18)8 
80(4 

pkirs       pkits        pkga 

7.'.»        21.11  :      1700 

17(10        law  1      1U74 

(744      18838  I    16718 

I'l  ■ '  '   ■ 

hjlL-. 

tulL-H 

bag. 

7S74 

hnva            linr*            Initf* 

II                  ■                           .'D 

■  Ksrnrrs,  k<.. 


OOCMIll'U. 
LAC  DTK„ 


T/00«rOOD 
H  8TIC    ... 


I064LI 

MMsia 
17U 


8144 
HUM 


chtBta 


7787 

ofessis  ,  oheats 
1388 
toaa 
8714 


iia 


IS 

U17( 

ehrsiB 
4(80 

loas 
•7(1 
U74 


14118 
cheats 
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uoMMERCIAL  TIMES- 

WEEKLY  PRICE  CURRENT. 

<cs*"The  pHcps  in  the  f'.ilowlnp  lUt  «re 
.•nrf-fii'ly  rcviped  every  Fridoy  nftertioon 
Of  nn  eminent  house  ineacb  dcpa;tment. 

LONDON,  Friday  Evkhiso. 

A.«heS — dntv  free  s    i1       t  d 

nt.tBortPot,  n.S.pcwt  33    9    34  0 

Montreal 0    0      0  0 

First  sort  Pearl,  U.S 40    0    40  « 

Montreal 0    0      0  0 

Cocoa— 'liitT  Ut  per  lb 

W.  r.— Tr!ni(lad..pf  r  cwt  45     0  1?S  0 

Grenada  47     0     f8  0 

Gnaraqiiil  46    0    .'.4  0 

Krazll— Piira  4?     "     ■"  ^ 

Bahia   S9    0    42  0 

Coffee— duty  3d  per  lb 

■l-iiiiaica,  good  middllnp  to 

fine porcwtri;    0  110  0 

re  ordin»rv  to  raid •">*     0     75  0 

MiThn,  ongarhled 75    0     82  0 

cod  to  line £7     0  l»0  0 

Cevlon,    native,   fine  ord. 

and  hold 58    0    6^.  0 

pood  ndinwry    53    6    54  8 

plantation,  iroort  ord.  to 

tine  t^nc  ordinary  ...  56    0    61  0 

low  iniddling 63    0    64  6 

middlii^p  to  fine 15    6    87  0 

Java,  tc.  If  w  ordinarv  ...  40    0    44  0 

ord,  to  pood  ord 45    0    54  0 

fine  ordina^^' f6     0     64  0 

NeilphcrrvandTcllicherry  66    0    SO  0 


98     0 
66    0 


64 


78 
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0 
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0  0 

0  0 

0  0 

0  0 

0  0 

0  0 


4  0 
2  9 

5  2 

19  0 

Vi  0 

0  0 

21  6 

16  6 

£  s 

0  0 

0  0 

6  17 
9  5 
0  0 
5  6 

10 


MvRore,  plantation  70    0 

Mywore  .t  Malabar,  native  63    0 

Brazil,  washed,  fine  ord,  to 

l"wmiddlin? 86    0     63     0 

fine  and  line  fine  ord 61     6    56    0 

pood  ordinary    49     6     51     0 

ordinary  46    0     48    6 

t'cstaRica  and  Gnatamela, 
gd.ord,  to  tine  tine  ord.  5S 
middling  to  fine 65 

Cuba,  Porto  Rica,  *c 58 

Crugs  and  Dyes— duty  tree 

Aloes,  liarliadocs.-.p  cwt    0  0 

Artiol,  Bclogna 0  0 

Bark,  Peruvian,  pale,plb    0  0 

Quercitron per  cwt    0  0 

Camphor,  unrefined 65  0 

CaRtol  oil.  pood  pale.p  lb    0  ,'ii 

Sf.aron S5  O'  45     0 

CocnisKAL 

Tenerifie  per  lb    2 

Mexican  2 

Lac  Dyk — Good  to  fine..    1 

TcBMERtC 

Bengal  per  cwt  18 

MadrB6 17 

China    0 

Tekba  Jai'Onica,  Cutch  21 

Ganinier  16 

Oyewoods — duty  free     £     % 
BliAZlL  \V<)Oi>  ...per  ton     0    0 

FvsTic,  Cuoa 0     0 

Jan.aica   5    0 

LoGwooii,  Canipeachy...    8    0 

Jamaica    0    0 

Kfi»  Sainpehs  5    0 

Sai-as  Wood 6  10 

Eggs     French  120    0«  Od    OsOd 

fruit — Clkkants,  duty  78  per  cwt 

Patras 84     0     36 

V.  stizza 36    0     42 

Island 33     0      0 

Gulf 34    0    36 

Prcvincial  34     0      0 

Flcs,  liuty  7b  per  cwt 

Turkey   ,..per  cwt  d  p    0    0 
Pli  SI?,  duty  7h  per  cwt 

Flench,  bottled 0    0 

Geinian    0    0 

ttAl^lNB,  duty  7g  per  cwt 

Valencia,  new 33    0    45 

MuBCMcl  iSi    0    80 

Smyrna,  red  J;  Cheime  28    0    36 

Sultana 42     0 

Okanukb  b     d 

M  Michael,  Istquality, 

FUt  box 22    0     24     0 

D.'.  2l.u  ,,ualliy 12    «     13     6 

\  ulemia  18     U    22    0 

Li-bon  Ji  St  Ubes,  j  ch  17    0    18    0 

Sicilj  per  box    9    0      0    6 

Ll>>o^s 

ft.esaina percasel6    0    :8    ^^ 

tiiireeloiia  uutH...per  bag  32    6    3l    0 

bpaiMkh    iH<t8 ..p  br  DO    0       il    0 

Brazil  nuta 39    0 

C<keruuts per  JOO  19    0 

Flax — oiitv  tree  £     B 

"illl'.JU  ^ ptrton    0    0      0 

iEvTl'  P  K  68    0      0 

8t  I'etersburg,  12-lieiid...  63    0 

—  9-head...  44 

Egyptian, govtdressed...    0    0 
—       native  ditto  ...    0    v> 
If  emp— duty  free 
61  i  irabj;,  cltan,  perton  33    0 

buthliut 1     0 

liallc  cull 2»    0       0    0 

Utff,  Khiue 36    0      0    0 

kiiliiiia M  lU    C.6     U 

Lubl  li.Uian  bunL 16    u    21     0 

China  gru» 0    0       0    0 

Jul J3    0     2110 

iciecttt.iiA 15     0     10    0 

it.iuna   ,. li    0 

Cuu—  ^  am,  good  s  Une  36    0 

uiu,  lulnlr 19  10    83     u 

'•'" iU     0     36     0 

'"»••   ~ iH     0    8v'  10 

"'•  ••  - -•.  t~..  SO    0       0     0 
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Hides— Ox  A  Cow,  prlb 

B.  A.  andM.  Vld.  dry 

DoA  R.  Grande,  aaltd 
Brazil,  dry    

Drysaited 

Dr^-salted  Mauritius  ,,. 
Rio,  dry  Rio  Grande  ... 

West  Coast  hides   

Cape,  salted 

Australian 

New  York 

kSast  IndU 

Kips,  Russia...- 

S.  America  Horse.p  hide 

Indigo — duty  free 

Bengal per  lb 

Oude  

IVfadras  

Knrp.ah 

Manilla 

Leather— per  lb 

Crophide8.„.'!0to451bs  1    IJ  1    4 

do        ...^50        65  IS  17 

English    utts  16        24  1    4  1  10 

do  28        36  I     6  2     4 

Foreign     utts  16        25  I    2}  1    8 

do  28        ,50  1     H  1     8 

Calf  Skins 28       35  I  10  2    8 

do  40        60  1  10  2     8 

do  80      100  16  2     3 

Dressing  Hides  12  16 

Shaved        do      14  17 

Horse  Hides,  English...  12  1    6i 

do    Spanish,  per  hide  7    0  18    6 

Kips,  Petersburg,  pr  lb  1    2  1    7S 

do    East  India 0    8  1  10 

Metals — CoppEK  pr  ton  £    8  £    8 

Sheating,  bolts,  Ac.  76     0  77     0 

Bottoms 79    0  80    0 

Old 66     0  67     0 

Tough  cake  72     C  0    0 

Bcst'solect 73    0  74    0 

Ip-on,  per  ton                    £    s  £8 

Bars,  Ac,  British 7    0  7    5 

Nail  rods  7  10  7  15 

Hoops 8  10  9    0 

Sheets    9     0  10    0 

Pig,  No.  1,  Wales   ..      3  10  4    6 

Bars    6     5  6  10 

Rails  6  10  6  13 

Pig,  No.  1,  Clyde 2  16  2  17 

Swedish '. 10    0  0    0 

Lead,  perton— Eng,plg  IS  10  18  15 

sheet  19     6  19  10 

red  lead 19  15  20     0 

white  do 25  Ifi  26    0 

patent  shot   22  15  0    0 

Spanish  pig  „ 18     0  0    0 

Steel,  Swedish  in  kegs  14    0  14  10 

in  faggots 16     0  0    0 

Spelter,  for  per  ton  ...  17  10  17  15 

Tix 

English  bHcks,  ptonl28    0  0    0 

bars  in  barrels 129    0  0     0 

Refined 134    0  0) 

Banoa 128  10  0    0 

Straits    127    0  0    0 

Tin  Plates,  per  box        8    d  8      d 

Charcoal,  I  C    SS    0  29     0 

Coke,         I  C    24    0  25    0 

Oils— Fish—  £     8      £      > 

Sperm   pertun  83    0    84    0 

Head  matter CO       0    0 

South  Sea 34     0    34  10 

Seal,  pale  ?7    0    37  10 

Cod 35     0     35  10 

East  India 30    0      0    0 

01!ve,Galllpoli 49  19      0    0 

Sicily 4'!     0      0    0 

Palm perton  ,37  10      0    C 

Cocoa-nut 40    6     49    0 

Raoeseed,  pale  (foreign)  47    0    48    0 

Linseed 31  15    32    0 

Docnkes  (Eng.)pton  12    0      0    0 

Foreign 10    2    11     2 

Rape,  do    6  15      6  10 

Petroleum— per  tun 
Crude  Pennsylvania..    0    0      0    0 

Crude  Canadian  0    0      0    0 

Refined per  gai    184JJ     l,4}<i 

Provisions- duty  free 

Butter— WatcrfordpcwtlUs  Od;<"/Oa  Cd 

Carlow  140    0  150    0 

Cork,  4th8,  new  132    0  138    0 

Limerick   118    0  128    0 

Friesland  fresh    150    0  154     0 

American  new 90    0  116    0 

Jersey    116    0  136    0 

Bacon,  singed — Waterf.  60    0    64    0 

ilamburg  .'0    0    62    0 

Hams — York    S.S     0     9l!     0 

Irish    92    0  108    0 

Laid — Wateiiord  dt  Li- 
merick bladder 74    0    80    0 

Cork  and  Uelfa.t  do..  74  0  7»  0 
Firkin  and  keg  Irisli..  70  0  72  0 
American  <b  Canadian  66  0  0  0 
Cask     do  tlo        70    0      0    0 

P.  rk— Amcr.&Cao.  ii.bll6    t)  liU    0 
Beet- Auier.&Can.  p.tclOil    0  140    o 

Cheese — Eoam t,2    0    7i    o 

Gouda 66    0    60    0 

Canter   24    0    3.1     (I 

American TO    0    76    0 

Bice— duly  tree 

Carolina per  cwt    0    0      0    0 

btngui,  white !)     6     13     c 

—       cargo 8    6    i;    0 

Madras  9    0    lu    6 

ArraLiin,  Uuugoou,  (i^c.    9    u    l'>     6 

Java  Ij    0     16     U 

8a£0 — duty  4id  per  cwt 

I'earl par  cwt  16    6    18    6 

Saltpetre— 

i^eu^al per  CWL  26    0     29     6 

buaiot^>  uiiu  Mnuraa  _  24    0     .16     u 
l^ngliali,  ri^nueti  ilO    U    3 1    U 

XirUAIK  OE  tiOUA  .,..,..„  16     6     17     (f 


Seeds--                               8  d  B  d 

Caraway prcwtS6  0  40  0 

Canary perqr4S  0  50  0 

Clover,  red per  cwt  70  0  90  0 

white  74  0  90  0 

Coriander    21  0  23  0 

Linseed,  foreign,  per  qr  6'>  0  64  0 

English    65  0  72  0 

Black  Sea    63  0  0  0 

Bombay   6(  0  0  0 

Mustard,  br p  bush  14  0  16  0 

white    11  0  12  6 

Rape,  perlnstof  10qr3.£47  0  60  0 

Silk — duty  free                    8  d  s  d 

Siirdah  per  lb  23  6  2^  0 

Cossimbuzar  16  0  26  6 

Gonat"a  If'  0  26  6 

Comercol'v 16  6  24  0 

China,  Tsatlee   23  6  30  6 

Tavsaam 18  0  26  6 

Canton 12  0  23  0 

Raws— Whi'e  Novi 35  0  40  0 

Fossombrone 32  0  36  0 

Rovals 26  0  32  0 

Milan    26  0  32  0 

ORriANZINES 

Piedmont,  22-24 32  0    38    0 

no.        24-28 32  0    S8    0 

Milan  ,fc  Bergam  18-20  30  0    37    0 

Do.                 22-24  30  0     37     0 

Do.                24-28  30  0    37     0 

Do.                28-32  30  0    37    0 

Teams— Milan,  22-24  ...  31  0    36    0 

Do.           24-28   ,..  31  0    35    0 

Brotias— Short  reel 33  6    40    0 

Persians 10  6    14    6 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  SJ    0    6 

Eastern   0  4J    0  6| 

White  0  71    1    6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  IJ    0  2J 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7       3     6 

Malabar  &  TcUicherry    2  8      3    0 
Cassia    Lignea,    duty 

free per  cwtlOO  0  112    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0  4J    1    6 

Zanzibar  and  Bourbon    0  2J    C  8| 
GlNCER,  duty  free. 

E.  India,  com p  cwt  25  6     26     6 

Do  Cochin  &  Calicut  36  0  100    0 

African    30  0    31    0 

Mace,  duty  free...per  lb    2  9      3    8 

Nutmegs,  duty  free  p  lb    2  0      4    0 
Spirits— Kum,  duty  lOs  2d  per  gal, 
Jamaica,  per  gal.,  bond, 

16  to  25  O  P   2  10      3     0 

30  to  35    —    3  9      S  10 

fine  marks  4  0      4     6 

Demerara,         proof 1  10      0    0 

Leeward  Island  —  16      18 

F,3st  India  —  15      16 

Foreign  —  14      16 

Brandy,  duty  lOs  6d  p  gal 

X'^'?!ifli8^8 ::::::  II  l^ 

1867 7     0  0     0 

1865 8  0  9     6 

Geneva,  common 2     4  2  6 

Fine 3  0  3    2 

Corn  spirits,  pfdutypaid...  12    0  0    0 

Spirits  f.o.b.    Exportation    2    0  2    2 

Malt  spirits,  duty  paid 12  0  14    0 

Sugar — Per  cwt — Duty  paid 

British  plantation —  Duty,  s  d  s  d 

grocery  yellow .5/3  ;: 3  0  30  0 

refining   4A4/9&5/a  26  0  84  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  31  0  36  0 

Iwtogdrcfi  ...4/,4/9&6/i  26  0  34  0 
MaurilHis,  crystalised — 

Nos.  16  k  17 6/8  37  6  38  0 

13  h  14 6/3  36  6  37  0 

10  i.  12 —   33  6  36  6 

Syrups,  Iwtogdyl. 4/9*6/3  29  0  33  0 

lwtollnebrown.4'*"/9  21  0  28  S 
Bengal, Benares,  low  to  fine 

white  6/3i6/8    0  0  0  0 

Date,lwtoflHeyU/9&>/3  28  6  34  ti 
very      low     to     flue 

brown i/&4/9  18  0  28  0 

Penang,  suDerior  yellow  to 

good  white 6/3i6/8  34  6  37  6 

lowtofineyellow.4/946/3  2'*  6  34  u 

Iw  to  One  brown. ..444/9  18  0  29  C 
Madras — 

crystalised  whte  6/8  37  0  39  0 

low  to  fine  yellow.  6/3  32  6  36  6 
Native,  low  brown  to  low 

yelK.w  4/i4'9  19  0  26  0 

Jaggery    4/  IS  6  21  0 

Slam  ana  Cliina,  low    to 

good  white 6/3it6/S  36  6  38  0 

low  to  tine  yellow  and 

gley  4/946/3  29  0  85  0 

brown   4/t£4/y  18  0  28  6 

Manilla,  clayed,coHimoii  to 

good    4/  24  6  26  6 

Muauuvauo  4/  2u  u  2^  b 

Java- 
low  to  good  white  ...  6/8  37  0  37  6 
low   to   tine  yellow  and 

grey  (./»  Si  0  3u  6 

Haviuia,  white,  above  ^o. 

18 —     0  0  0  0 

ti,.ietle,  Nob.  16  a  18.  6,8  37  6  3.i  0 

>ei;o\v,            12  tt  14.  6/3  i>6  0  ^0  t> 

—                 loiill.—    31  34  0 

brown              7  a   9...ta  ^J  0  31  6 

Batiia  ,^  Maroim,  low  grey 

to  good  wuite 6/0  29  6  36  0 

low  to  line  b'-owii.. .4/44/9  i9  u  28  U 
Puiluiiii,t'Mrutbu,tUAlacelu, 

low  Lo  gooLi  white    6/3  31  0  36  0 

yellow  4/J46/U  29  0  3.1  o 

low  10  IjuebruMli  4/«4'j  2tj  tf  18  tt 

lieet  root  „,.»....•       —    <i    U     U    0 


1st  brand 
In  hhds 


Rkpivbd— Per  conBumpuou  s    d  ad 

8tolOIb  lotves 0    C  0 

12  to  14  lb  loaves  0    0  0    9 

Titlers,  22  to  24  lb 45    0  45    « 

Lumps,  46  lb  4J    8  „    „ 

Wet  crushed  39    0  0    0 

P'««»  • 30    0  SS    « 

Bastard    0    0  0    n 

„  Treacle 16    6  17    6 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0    0  0    0 

6  lb  loaves  44600 

}°  '!;    ^0     44    0  0    0 

!<,''    <'"     0    0  0    0 

Titlers  2-2  to  28  lb 40    0  0    0 

Lumps,  40  to  46  lb 0    0  0    0 

Crushed   .39    0  0    0 

Bastards 22    0  27    0 

Treacle 6    0  17    c 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  410  0    0 

l^lb    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    35    0  00 

„  No.  2 34    0  0    0 

Belgian  lellncd,  f  o.b.  at  Antwerp 

4  and  3  Kilo  loaves 40    6  41    0 

Crushed,  1  36    6  0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0  0    0 

St  Petersburg,  Isf  y  C...  42    S  42    6 

Tar— Stockholm,  pr  brl...  19    6  2}    0 

Archangel  18    0  0    0 

Tea— duty  6d  ,,er  lb 

Congou 0    0  0    0 

Souchong I    r,  21 

Ning  Yon^  and  Oolong    0  11  2    3 

Flowery  Pekoe, 0  llj    3    3 

Oiange  Pekoe 0  10  2    4 

Foo  Chow   0    0  0    0 

Caper,  Canton    0    0  0    0 

Foo  Chow   0    0  0    0 

Twaukay,  common  0    7  10 

fair  to  good..,.. 0    0  0    0 

fine  to  Hyson  kind    ...    0    0  0    0 

Hyson,  skin 0    C  0    0 

Hyson 13  4    0 

Young  Hyson 0  10  J  10 

Imperial  0  11  2    « 

Gunpowder 10  42 

Japan  0    0  0    0 

Timber  — Timber     and 
Hewn  Wood— Danizic 

&  Mcmel  fir... per  load  60    0  95    0 

Riga  fir    65    0  67    1) 

Swedish  fir 46    0  55    0 

Canada  red  pine    50    0  95    0 

—  yellowpine.iarge  85    0  105    0 

—  —       small  66    0  75    0 
N.Bm3wk.4Can.Bd.pine  75    0  90    0 

Quebec  oak 120    0  125    11 

Baltic  oak   75    0  13i    0 

African  oak    U>0    0  140    0 

Indian  teake  -250    0  270    0 

Wainscot  logs  18  ft  each  46    0  100    0 

Deals  and  Sawn  and  Prepared  Wood 

Norway,  Pcterbsgstaud  £10    0  12  13 

Swedish 8  10  12    0 

R>;«8i«n   ,  10  10  li    0 

Finland    7     0  8    0 

Canada  Ist  piue 16    0  19    U 

—  2iid IJ     0  13  10 

American  spruce  7  15  8  10 

Dantzic  deck,  each  128  0  23*  0 

Staves 

Baltic,  per  mllle £130    0  175    0 

t^uebec,  per  standard  do.  75    0  77  1? 

Tobacco— dy3/plb&5pct   ad  s    d 

Maryland,   per  lb,    bond     0    6  0    9 

Virginia  leaf 0    6i    0    J 

—  stript  0     Jii    OlOJ 

Kentucky  leaf  0    5  0  10 

—  stript    i)    m    0  W 

Negrohead  ...duty  4s  6d     1    i  2    S 
Cjluinbian  lf.dy3s&5pc    0    6J     2    8 

Havana    16  6    0 

—  cigars,  bd  duty  6$    6    0  22    0 
Turpentine— per  cwt 

Aiiiencan  Spirits,  wthcks  36    0  0    0 

l-'rencli  do 34    6  0    0 

Kough 0    u  0    0 

Wool— English— Per  puck  of  210  llM 

Fl.eoB  S.  Down  hogs. ..£15    0  15  IC 

Hall-bred  hogs  16    0  J6  111 

Kent  tleeces   15    0  16    I) 

S.  Dwnewea  &  wthrs  13    0  13  IC 

Leicestertto ,.„  IJ    0  13  10 

Sorts — Clothing  picklcn  16    0  10  10 

j'rmie  14  10  16    0 

Choice 13    0  14    0 

Super   12    0  12  10 

Couibing— Wethr  mat  IS  1)  6    0 

Picklck  13    0  14    0 

Coiuiiion 11  10  12  II 

Hog  liiatcliing   16  I'J  17    0 

Picklock  luatching...  13    0  14    u 

Supor            do     ...  li  U"  12  10 

Colonial —                       a    i  s    >! 

iS>  duey  .-Fleece  Alamb    10  1  W 

Scoured,  &c 12  2    1 

Unvv  asiied  U    6  v  Hi 

Locks  and  pieces  ...    0    6  11 

81ipe  and  skius  0    8  14 

P  ;'hilip-Fkocc41auil;    2    1  2    u 

ticouicU,  4c 13  2    1 

Uimashed  0    7i  1    0 

Locks  and  pieces  ...     1  lu  16 

Adclade-Fleucc41uiub    li     it  I     't 

Scoured,  *c 0  l!i  14 

biiwiuhe4 U     61  U  n 

Lucks  and  plecea    ..    tf    ->  Of 

V.U.Ld   Fleccu41aiuu    0  lOi  1    8    , 

iicour*u,  .tc 0  1.  Id 

UliwaslieU  »    6  tf     * 

Lucks  and  pieces  .,,     V    S  ^    S   : 

Cape  U  Hope— Fleece  ' 

aui.  Uo.b    0     91  1     «   I 

ttcuurej  JCO «.,     ■'        51*1 

Oaw«are>....».  ...M    0    6  w   U 
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€l)t  (J?fonomi£>t'£»  i\ail\«ai>  antJ  iHiuiug  .^'Ijarr  ItiiSt, 


TflR   lUGUUT  OrriCtjO.  PKICKS  ASS  aiTSS. 


RAILWAYS. 


i'^ 


Kamv. 


is 


<:ol  Uld  E\eter ^ 

onUn   — 

'    t>Tiiiii«ry  Nrw,  is.ild  at  £7 

Cambrian 

Cornwall 

l>.iM:n  tndB*l(ut  JancUuo  ..  { 

-•  Loodofu „..' 

-^•ow  ftiiil  South- Weatern  ...j 

a-.  EaMrru _: 

I)o  Eut  \  rii«:i  So.  S 

Gmt  North  of  Scotluid  ! 

Great  Northern »...! 

Da  A)  A  rrcTMSodTiL'iiM 

I    D*Br«%hubMap>i4B  '( 

IK>1«» 1 


114 

7i 
33 
126 
)36 
ISO 


m*  WMlm  (Irc)i<l);l(n 
- :  crn.  CoBiol  Ordiiuo' 

1.11  f:«»liire  acd  Totkihtre    |UI 

(.owloa,  BriftHoB.  *  8.  OM't... 


t>  n.  OaL,  •  Onar.  ArbitraUon 

oa  asd  Hanh-Weaton 

OK  aad  Smrtb-Wratani. 

rhaalar.  8haC  Jt  Uncolaah 

IK  Maw.  iwMd  at  CM  dlict 


.Mmraiinnii 

I    DaPrtIt  llWdreergnodW) 

10  1    DaBalaaaMMa  

mitnt  llian  Dbtrirt 

aia«n»Dm—  A  8t  Joha  I  Wo» 


133} 

98 


•ik  ICO       Xto  Binaii 


U)C  ... 


104 

.«'  3A 
Woo.1,  ... 
I»| 
and  Dcrbjf...  100 

•k I  S8 

offh.  Prth,  A  DndMl^ 

11» 

.VV«4t«ni  Joactlon 
£10  Sham 

00 
•7 
W 

s*» 

fffTfnorfiT)  118 
•  pdl^i-rfi'  ,  m 
u.JCWuUaf    13 

, _- HO 


rl    aiwl   (  •-ntr:i    Ireland 


.  ....MM 

W 

... 

.;u..ti%.„„ 

H. 

>rj 

I4I> 

'iManU  Arbroatll... 
ffwuvntaM  ., 

... 

I'l 

^> 

-ir"" 

- 

;  in... 

;-n   ... 

;:: 

r 


a:. 


»%  <•   _™"....»a  j"  ... 

*fB   f*'  ll«fl%  4  ' 

Duieo     D«*%d'. 
1  ■•»  im  I    Da  r%  do 
■      "       Da«%  ««  iw    t.   «g.  p.j  , 

l^nwMaA  "  "•  "  HT— >i>IX  US 


RAILWAYS. 
Puruucii  Skabss  axp  Srocsa  -Cootlaaad. 


AdUm- 
lianl 
lasoa. 


68600   9>  ]  all 


4813001 
6000001 


aooooM 


Sikioo 

40oaq|UM  an 

SiklOO 

StklOO 
SttlOO 
Stk  too 


Nama. 


m 


North  StaRordshlra    23 


iniMI  8ik!l00  Sonth  DeTon.  rent-charge. 
SMH7(  ~  ■  ■--       - 


.105 


Do5  »k  104 

8oath-Eaatatn(Raad.aii>.lK>f(Hj)   23 

Do  41%  ..„ _ g» 

Do  fixed  4)%  , „ 99 

Ta-TVale,  No.  1  ..._ 17D 

Waterford <t CentrallraUiid.«%    ... 


PEurckXNca  Sraxu  a  Stocis,  wiib  Ditidixiw  Cox- 
TixociT  ox  WK  Pinrrn  i.p  kach  -Siparate  Ykar. 
aledonirtii,  4^"*  gUAranteed*...i  ... 

111307IX  .Slk  KM)       Do  Scot.  Central,  rain.  7  %...il45 
Satau  .Stk  lrt>       Do  do  4i  %  irreileemable*  ... 
6200001  Stk  uu       Do  4  % coorrtible. iaaueilatSO 
M7W1'  8tk;i00   Qieat  EaMtrn,  4i  %.  1861 
336000'  StkllOO       Do  li%,  1882 

nSHOO'  8U,100       Do  6    %,  1883 

IMMOOI  8tk  IOC       Do  New  6    %,  1W3  97 

3I«aOM  8tk  100       Do  <to  6    %.  IHM I  94 

3800001  Stk'KIO  Great  Northern,  8  %.  irredmble,  ... 

IO7600W  8tk  100       Do  Perra«n»nt  S  % ... 

tOOOOOn  StkllOII       Do  Bost.m  and  Sleaford.  4}  %    ... 


673na»<  StklOO  lOreat  Weatem— Conal.I>ref.$% 


48JM0r 
tUOMI 


SOMOOII  8U  100  IKeot  Coait.  6  %  B.. 


1181001 
126110 
8600001 

1338001 


9410001 
8300701 
I8813S61 
4088681  Mk 

Stk 
StMSWlStt 

Mooooi  au 
soeMMlsu 

8U 

HUH'WHVl  8tk 

47000   10 

SOOOOOI  Stk 

lOOOOW  Stk 

]6oaooM  stk 

IMOaOM  8U 
60MDWJ8lk 


:::} 


StklOO   Great  North  of  ScntiaDd4i%,  A 
S-k  100  j     Do  4i  %  prer.  B. 


6 
li 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 


UiicAYorka.New4i%tiIUIy71 

1)<)  il.>  4  X 

London,  Brlr>'ton,&c,4i  %,  1868 


Do  do  4    %,  1880 

71800011  SU  100       Do  do  4i  %,  1861 

Do  do  4)  %,  1883 

Do  do  6   %,  1886 

Do  No.  «  6    %,  1886  88 

Do         No.  7         6   %  97 

Urn.,  Chat..Ac.  Arbltratn,4i%    65 

London  and  North- Weilern  S  %  113 

Do  Bedford  and  Cam  bridge...  91 

DoShrewabury  b  WeUhposI  91 

London  ft  Sooth-Wtaltm,  41  %   99 

Do  do  6    %  109 

Manehater.  ShlT.  ft  Une.,6  %  1866 

Matnsoliian.  S  %  „... 

Do  New,  6  %   

Metropolitan  Diatrirt,  6  % 

MIdlaad,  A  6  %  pfefarenee Ill 

Do        BS%nrefenn<« HI 

SUIlrt)       Do        C6\  Ill 

.Slk  100       Do       0  8%  Ill 

1M227   22     22  I     Do  6%oplL  toconvert  int  >old 

I  atock  Anrut  31, 1«72  ...   27i 

116000  16  I  18       Da6%opt.tocon.AnK-1I  1H73    19| 
r<000(  Stk  100   North  Britlah,  E.ftO.No  1,6%»  108 

»88»l  SU  100       Do  jCln  (Tuarantead,  1861 100 

HOOOW  Stk  100  Do  Edin.  !•„  ft  D,  2Dd,4%...  82 
4(M>0W  8U  100  Do  Edlnb.  ft  01aa..No.  2,  6  %•  106 
3600001  Stk  100  DoNoith  Brittih,  8%,1862...  99 
(STOOWStklOO  D'>E<*lnb.ftOla<,  No.3,6%«101 
Uamu  SU  lOO  Do  Edla  4  Glaa,  Ordy.  41  %  70 
ISOSOOOr  SU  llX)  North-Baatern.  41  %  redeemb  e  102 
(StOOO/  Stk  100  Do  Stockton  ft  Darl,  Ciaaa  D*  119 
ISlSOflOr  Stk  100        Do  6  %  „..|104 


lOll 


iwaeu 

7000001 


6 

SU 

80600011  8U 

nsooM  SU 
aoooow  SU 
liooooo/stk 

8S160IV  81k  IK) 
TOOOflii'  Slk  !<•> 


Do  New6;  aha  8  %  Con J»n.'76 

Honh  London,  41  %  (max  6  %) 

North  Staffordahire,  &  % 

BhMnnaj.  6%,  INK) 

8outh-Eaataio,41<'i,.  IWi,  No.  2{  96 
Do  41  %    1M2.  No.3 

Do  6  %.  1861 108 

Do  6  %  CbarlO(  Crou,  1863... 

Do  8  %  1»»4 

cloriaStatlonft  rimliro,  41  % 
itnda  in  any  f  tveii  l-ye«r  not  to  be 


106 


104 
103 


made  gniKi  (,ut  '>(  the  profile  of  any  lubaeouent  1-voar. 


Liifta  LxAaxD  AT  Fixed  Kkital*. 


I      t 


Slk  I 


f«.l 
1.  *  ■«.  i-fc  ».«  D. 

DtM% 

th  iail.B.4% 
Da  iManrtAaaf.^ 
I>a  Staeu.  A  DaHagia. 
D*«»«aMIC«V 
Pa  Waa>  llawlayail 


Mama  l.«aaln(r 

Companlea. 


n;rl«il,....l  U*N.\V.«OW    92 

Do  102 

I/m.  ft  N,W...   03 

..  Pitad  ...     Do  67 

'H\    -..     Do  

■  6  *  Do  „..  114 

laadata,  naranta.d...  Caladonlan    

hailar.  Moor  Vallrr  P..  I'n.  ft  O.  E.   ... 
'<ta»,Pwth,AAb<rd,f.Cal»laDiaji   ...  701 

■  Prefartac* 

'  '  'lai»  Pwfaraii- 
>gMr.S\ 
'  d  DnaFarr 
>:aalaraj(««m,*«.t'!. 

.4aOf% 

Do4«N«.  1.1%    ..... 

RallairfSallnr   

Lumlir  wMl  Cartlala .. 
Lhi4mi  aad  BUekwall .. 

Do  44%    

Laadaa  pa4  Oraani.  I' I. 

Palralawi 
Ua*M,n»vy.  and  Co—  87 


I'.  

•icm   ... 
,  braat  Lwiarn. 

.    p» 

:■    IVj 
.'     Do 

.'Xnh..i;.-York  I 
.  LOD.  ft  N.-W.. 

■  flfMi  r 
•I    D..  _.. 

"'.tiih.Eaatars. 


II 

m 


»»•»  » 

Mi*..Maua,ftMaUii. 

MbaC  nniU<yr<1    Vrrl 
MMKaai''.- 
RartWr*  >. 

'Mrtlt.lUa' 
N-  -Waal.  A 

DoBmi..  . 
HaMtaf.  A  UrasUkHft  C 


and  Co. 
-..  M  Eaatan. 

D"  

IJI  N..W.ft  M 

Mlillanil  


64 


m.  M 


Ciaa4ll«cUwr*'  94 


RAILWAYS. 
Lnn*  LiAatD  at  Pixbd  R>«tau— Contlnaad. 


Slk 
Slk 
10 
Slk 
Slk 
Stk 
Slk 
Stk 
20 
30 
20 
SU 


Name. 


3  i 
Leaiinir      ]S° 

Companies.    ;— ^ 


all    I'reaton  and  Wyre !...«.- W.*L.Y   48 

100    Royalon,  Hitch. and  Skep  Greal  NorttKrn  134 
llW  iShrewaburT  ft  llerefrd.i^   Lon.  &  N.-W  (  1S4 

all       Do  1  I  JtO.  W ■(    1,H1 

100   S.  Yorkahita  «  Kiver  Don  Mane  ft  SheOl  KM 

loo  j     Do  4  %  guarantewl    ...j     Do   82 

all  I     Do  6  %  (uaranteed Do   106 

100    Victoria  Statn.  *  PlmlleolOl.  Watm.,  4c,   „. 

IW    Weit  Cornwall    Aaaoclatd.Co.'ai 

aM    We«t  l.onaoa,  Claea  A  I  !W.  Lon  Ex.  (' 

all  I     DollaaaB >  Un.ft  N.-W,^  i 

all  I    DoC  aeaC \\  &a.  W (.1 

100  1  Weymouth  ft  Portland  ...lo.  W.  ft  a-W.I 


76 
141 

231 

8i 


DkHKNTt'KK  Stocks. 


S32S73J  Stk  100   Great  Eastern 4  %    93 

1800000/  Stk  100        Do  A S  %  112 

1800000*  SU  100       Do  1S«7.  redeemable  S  %  110 

3S3S275*-  SU  100   Great  Northern   4  %  KM) 

274288W  Stk  100  Great  Western -41%  105 

2079715/  Stk  100        Do  8%  114 

1009297/  Stk,  100  !Lnnc»»hlre  and  York>hire...4  %  UX) 
I3063;l9<  SiklOO  !Loni'on.  Bri>[hlon,4c 4%    93 

687160/  Slk  100       Do  perpetual 44%  108 

6000000/  Stk  100  Lond..  Chat.,  ft  Dovpr  Ark.41%  96 
2834757<,  Slk  100   London  and  Nurlh  \Testem4  %  101 

310830/  SU  100       Du  do  31%    87 

7000000/  SU  100   London  ft  South  Weslam  A.4  %    99 

300000/  Stk  100   Maucbester,  Snefliold,  *c...6  %    ... 

372S8S/  Slk  100       Do  do  41%    ... 

6817S0/  .SUIOO   Matropollun  Diatrlct u  %  119 

lI2i>aio;  .Slk  KM)    MidUnd 4  %  1(m> 

1(M>I317/  Stk  KMl        Do  „ 41%  \,yn 

241073/  Stk  KM)        Do  4}%  1U7 

2»2894(  Stk  KM)    North  Hritlsh,  E.  P.  ft  D.BJS  %    ... 

203027'  Slk  KM)  , North  Eastern A  %    9» 

lOOlSU/  .Slk  KM)  !     Do  .U%  107 

33S03II1  Slk  llM)    Nortb  London 11%  i(i« 

116600/  Stk  KH)  .South  Dc-von    s  %  110 

67980/  SU  KM)  !South  Eastern  Perpetual  ..,4  %    113 

600000/  StklllO       DodolSO? 5  %  113 

0359263/  Slk    55       UodolStts 6%    «5 

.■W-VMay  Slk  li«i  iSoolh  Yorkihi  e.  ft.- 41%  103 

IlBITHII 


.•t<«HHM)  KM) 
4!i-<l. ■<:<.-./    Slk 

;ii>orH>  Sti, 

IKI 

KMl 
KM) 

1 
li- 

21ui.KiOii  Slk 
4KI(X)0/  KM) 

2810144/    Stk 
600000/100 
2705001  ... 

251:ili7Jl/    11  HI 

lu 

kai' 

KMl 

Im. 

1- 

.1 

( 

.'.1 
■  1 

<II»M«I|   20 

1897001  ml 

llMI 

1^ 

KM) 

'.) 

7.'.'  ■ 
lOlnM)/ 

itlli 

.1 
61 

... 

100 

all 

twboo/ 

100 
too 

l?t 

6060130/ 
lOOOUOM 

louoool 
loouno 

106M 

Slk 
Hik 
B«k 

1 

60 
UM 

100 
100 
100 

1 

10 

im 
im 

.^1). 

4 

IKI 

'Osi^MSIOMa. 

Ailantlo  ft  St  Lawrence  sharer 

Do  8%   Sterllnit  Mart.  Ronilk 

Uombay.Baroda  ftC.lndia(.6% 

Do  Ex.enalon  

rio  do      

n  II  ffalo  ft  Lake  Huron  Prefereno 
Do  do  61%  BonJa,  1872-3-4... 

I"-,  guaranteed  8% 

rnatic,  Llm.,  gnarantasd  6% 

>  ilo  iaaued  at  12s  pm 

7%  perpetual  prefor. 

I  iengal,  guaraataad  6% 

io         6% 

ta  t  Indian,  do  6% 

E..ropeanftN.A.«%lM»l3d,189« 

liriiTwi  Trunk  of  Cana-a  

:.Mart.Bds,lchr(,6% 

..'od       do  Scrip 

1.    :i:  I'refrrence  Buads^,.... 
Jio  Had       do 

Do  3rd        do       Slock 

!>•  4th        do  do      


Do  New  do  5% 

Do  New  do  5% 

Do  4%  Debanlore  Stock  

Gr»at  SouU.  of  India,  gtur.  6% 

Do4j% 

Do  

Great  Weatem  of  Canada.  

Do  6%  Bonds,  payable  1N73.,. 

Do  61%     do         do       lH77-» 

Do  6%     ilo  d)        1891... 

Do  do  scrip 

Do  6%  Pre/.,  issoed  at  80,011 

fwhanpaldnpliillJ^n.l  1H8U 

Inlcniatlniuil  llrldK<',  6%  Murt. 

bonds  Scrli „ 

Doil. 

Du  II  ■>„  Mori.  Pr*r.  Shan'  dn. 
(Seturrd  liyO.  Tmk  (snadaCu.) 
Madraa,  guaranteed  6  %  1)06 


131 
?t 
00 
106 
99 

1«J 
103 

97 
100 


u\ 


Do 
Do 
Da 


da 
do 


41%  . 

♦4* 


.illU 

I  M 


Malbonrnaftilobaon'sBay  Uall,  48 

Do 6%  Baada.  payable  liw),,.  to6 

DBt%    da  do      l>iM..,   96 

lr-,-,.1^  i^t.lstpnf.liMto.  03 

lad       do         M 

ill. (Bar. 6%  ...104) 

.».  .luiiea  6%  „  ,     4( 

Do  da  6%  ...   «. 

Do  MBlhalea       6%  ...'  ... 

-•-  V'"'laoK«l>alhl,fua.l%  1044 


MIOII:       1" 

•ramoi  .-.' 

f.1.     lui.-»  \ 

41J(B>     :. 

.:'.          lU      (,.„ 

17100   3j 

imml  10 

1- 

all   Uii 

imnbi  10 

an 

i- 

■0001    18 

•U 

Ddni.  .. 

mm  M 

■U 

OoBa 

1  Moiirrtlam  , 
A    ^Mti   1  r«ri>  fi,  I,. 
fti  .Junrt  I'.ii 
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RAILWAYS. 
FoKEiGM  Railttavs — Continued. 


Antho-j  g 
rised  ]  « 
Issue.  <  GQ 


115000 
10000 

600000! 
17500 

100000, 

112fi00i 

1 

60000 

26595 

looooi 

626000; 
160001 

1 

6000 

11250 

47500 

677500 

300000 

60000 

60000. 

68334; 

31000| 

17000; 

IIXXXJO 

750000 

134000 

40000^ 

26757| 

20000, 

SOOOOO 


,{ 


20  all  Dutch  Rhenish  

20  j    8  i    Do  New '. 

20  !  all  lEastern  of  France ; 

40  ,'  18   Eui-opn.  Centrl  Rjil.,  L.,  1st  iss.l 

20  '  all   Great  Luxembourg ' 

20    all  iLenibtrg-Czernowitz,  Limited,, 
I      guaranteed  7%,  l8t&  2nd  isfl.^ 

all  , Mexican,  I/imited   S 

all  ,Namur»feLiei;e,gua'^    By  the 

[      1  If  per  annuin„.  V  Belgian 

20  >U  '    Do  tiun  0  %  I'ref  J  Govomt. 

16  I  all  [Northern  of  FrAnce   

10  i  all  iN.  Rail,  of  Buenos  Ayres,  Lim. 

I        I      guaranteed  7  % 

10  !  all  !     Do  Deferred 

10  '  all   Norwegian  Trunk  Preference  .. 

20    all   Ottoman  (Smyrna  to  Aidin) 

20    all    Paris,  Lyons,  &  Mediterranean! 

20    all   Paris  and  Orleans  

20    all   Recife  &  San  Francisco,  L.,  it.  7% 
20  :  10   Ryal  Sardinian 

6  i  all  .Roval  Swedish 

4  :  all  j    Do  7  %  

20  [  all  h^ambre  and  Meuse 

10  1  all  I    Do  5i  *  Preference  

20    all   San  Paulo,  Liaiited,  gua.  7  %... 
20  i  all   South  Austrian  fcLomb.-Veuetn. 

20  ,  all   S  iuthern  of  France    

20     all  :Turin  and  Savona  

8i,  all   West  Flanders 

10  I  all  j    Do  6i  %  Preference  

20  1  all  [Western  <Ss  N.- Western  of  France 


24* 
10 

18 

121 

15i 
4 

lOJ 

23 

38 

12i 
11 

"k 
34 
31 
16i 


i 
i 

n 

10 
20} 
14* 
23 
2 
lOi 
lOi 
21 


FOEEIOH  RilLWAT  OBLieATIOSS. 


84} 

84} 
100 

20 
4 

20 
100 
100 
100 

100 
20 
20 


20 
100 

all 
all 

84} 

8-4} 

30 

20 
4 

20 
100 
100 
100 

all 
100 

20 


Redeem. 


jAntwerp  and  Rotterdam...  3  % 
[Bucharest  &  Giurgevo.  gua 

by  Danub.  Prncpaltiea  7  % 

:Charkoff-Azff,gaa.byRuss5  % 

jCharkow-Krementschg,  do  6  % 

Dutch  Indian.gua.  by  Dutch 

Home  Government  ...  4i% 

Do  1809  4i% 

Do  1S71  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 

Havana  andMatauzas 7  % 

Do  1865   7  % 

Matanzas  and  Sabanilla...  7  % 
Moscow-Jroslvv.gQAbyRus  5  % 

Nati.mal  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (iate  Clarleroi) 3J% 


RAILWAYS. 
FOKBIOH  Kailwai  Obusahoks — Continued. 


"  ' 

.J 

■r^ 

Redeem. 

2S 

a 

_-» 

Name. 

tc'n 

a 

a! 

yrs. 

At 

3  ^ 

20 

20 

81 

par 

North  of  Spain  Priority  ..  3  % 

7} 

100 

105 

85 

100 

Orel-Vitebsk,  gua.  by  Rus  6  % 

8-H 

100 

100 

100 

Ottom;in(SmvrnatoAldin)  6  % 

86 

... 

all 

100 

1  Ittoman  (Smyrna  toAidin)  8  % 

65 

20 

20 

»» 

20 

Paris,Lyon'»,&Mdittranean3  % 

12 

100 

100 

6 

100 

Recifc&S.F.(Pern)Jlyl873  7  % 

104 

4 

4 

40 

6 

Royal  Swedish 6  % 

3jt 

100 

100 
all 

iJxi 

i'l 

par 

H7 

San  Paulo,  1874    7  % 

105 

Do  1877  6  % 

101 

Do  1878  6  % 

104 

100 

Smyrna  and  Cassaba,  Lim  8  % 

100 

20 

20 

90 

20 

S.Austrn.&Lomb- Venetian  3  % 

»> 

20 

20 

99 

20 

Southern  of  France 3  % 

20 

vm 

99 

20 

South  Italian.., 3  % 

fij 

100 

100 

Tamboff-Kozlon;  guarntd.  5  % 

80 

20 

20 

Ml  20 

We8trn.&N.-W.ot  France  3  % 

12 

BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 
20000 
12000 
3000 
1024 

12800 

512 

6144 

6000 

6000 

1906] 

12500| 

60(»1t 

6908, 

1024[ 

60(XI 

896 

9000 

40000 

400 

695 

6610 

16000 

2800 

1120 

512 

6138 

496 

12000 

10000 

60OO 

12000 

6000 

12288 


Name. 


aU 
all 
all 

9i 

1 

2i 

86} 

2/1^6 

3} 

H 

3/9 '0 

all 
1/4/0 

40 
8/10/0 
6/10/6 
13/17/6, 
4/10/8 
Si 

69}  [ 
54('17/0 
3/11/3 

aU    [ 

i. 

10/6/7 

U 

6i 

18/18/tl 

all 

all 

9 

all 
IJ 


Asshetoil,  Limited 

Br.nfloyd,  Limited   .. 
Caegynon,  Limited  .. 

Chiverton    

Devtm     Great     Consols 

"Tavistock" , 

Drakewalls , 

East  Basset,  "Iliogan' 

East  Caradon 

East  Cam  Brea 

East  Grenville  

Eai^t  Lorell 

Gteat  Laxey,  Limited,. 

Great  South  Tolgus 

Gt.  Wh.jal  Vor,"Hel8ton" 

Herod's  Foot  

Ilingston  Downs  

Margaret,  "UnyLelant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lim. 

New  >"eton 

North  Ho-kear  

Nortli  Wheal  Crofty 

i'enrhyn.  Limited 

Prince  of  Wales 

Providence,"  L'nyLe'ant" 
Sth.  Caradon,  "StCIeer"' 

South  Condurrow 

>th.Whl.Frances,  lllog.an 
Tankerviile,  Limited.... 
Tait-vr-AlIt,  Lindted    ., 

lia  Crolt 

Van,  Limited 

VVtst  Basset,  ''lilogan 
Wst  Caradon,"Liskeard" 


Closing 
Prices. 


2i 
21 

i 


i 
"k 

"31 

28 
171 

"a 

41 

li 

8 
6i 


i 

"k 

30 
181 

"9 

43 

2i 
10 
7i 


2i 

H 

i 

23 
190 
6i 
39 
161 
U 
49 
65 


3 
1| 

H 

30 

210 

6 

43 

lei 
li 

61 

67 


BRITISH  MINES— Continued. 


Autho- 
rised 

Issue. 

i 

Paid. 

Name. 

Closing 
Prices. 

30<XI 

10 
47i 
6i 
26} 

10/S/O 
8 

11/17/0 

West  Chiverton 

07      .),, 

400 

612 

612 

6000 

Wheal  Kas-et,  "Illogair" 
Wheal  Buller,  "Redruth" 
Wheal  GrcHville    

45  6.5 
4  6 
4}       4} 

10  la 
22     2o 

1024 
396 
1040 

Wl.Mary  Ann,Menheniot 

Whpal  Seton  

W.Trclawney"Llakeard" 

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 

70000 

60000 
26000 
100000 
12500 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
78162 
16000 

100000 
26000 
60000 
20000 

150000 
68000 
16000 
7927 
6000 
60000 
80000 
10000 

100000 
16000 
85000 
50000 

120000 
87183 

IIOIX) 
16000 
lOOOOU 
13174 
300(K) 
101X11 
6000 
80aK) 
75000 
45000 


all 

Jail 
(all 

1 
15/6 
12s* 

U 

7 
all 

7 

all 
all 

all 

16i 
14a 
all 
17s 
all 
all 
all 
188* 
1/3/0 
all 
3 

all 
all 
all 
ail 

1 
all 
16s 

9s 
all 
all 

15 
all 

163 

38/5/2; 

1-i 

6 

8 

ail 
all 
all 


Alamil'os,  Limited 
Alraada  &  T'xito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  tim... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian 

Australian  UnitedGold,  L 
Cape  Coiiper,  Limited... 
Capula  Silver,  Limited... 

h.ntales  Gold  &  Silver 

Mining,  Limited 

Colorado  Territde  Lode 

Mining,  Limited. 
Copiapo,  Limited  . 

onPedro.Xrth  di  Rey,L. 
Eherhardt  &Aurora,  Lim. 

Eclipse,  Liiitittd    

Fortutia.  Limited 

F^ontinoA  Bolivia  Gld,I. 
General  Mining  As^.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

PaciGc,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,  L. 
Pontgibaud  Silver  I^ead 

Mining  and  Smelting, 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limi.ed... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Siorra  linttesGoId  Minig 

Liiniti-d,  Ordinary  .. 
S  IJjhn  del  Key,  Lim. 
Swe'.iland  Creek  Gld.,  L. 
Taqnaril  Gld.  Corap  .  L. 
United  Me.\ican,  Lim. 
Vai  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
Val-Satsam,  Limited 
Wortlring,  Limited  .. 
York  Peninsula,  Limiti'd 
YudnmnutnaotS.  Aa*..,L 
•  Call  ptnding. 


2 

■i-i 

f    1 

u 

8/0 

13/J 

;> 

'"} 

16 

\  s 

6}  6} 

H  2i 

mm 

38  40 

20/9  2:1/3  i 

t\  3 

\  \ 

6  8 

m  9/3 

3/  8/ 


3i 

i 

H 

1} 

i 


I  i 

2}  3} 

32  33 

4}  H 

18/6  216 

6  5jt 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount  ^^^^^^^ 

expended 

, ,„..        cost 

per  last 

Report. 


pai 
per  mile,  h'lf-; 


Net 
Revenue 


2nd  half 


-year 


Dividend  per  cent. 


1st  half 
1870. 


2nd  haU 
1870. 


Name  of  Railway. 


Week 


RECEIPTS. 


Passen- 


gers, 
ending   parcids, 
Jto. 


iMerchn-, 

disc, 
minerls, 
cattle,   Receipts 
«S:c. 


Total 


Same 
week 
1870. 


TrafBc 

per 
mile 

per 
week. 


Aggregate 
Receipts  of 
Half-year. 


1871. 


1870. 


Miles 
open  in. 


1871.'  1870. 


£ 

681461 

1160994 

670000 

4946970 

22670746 

1000000 

3066610 

7351813 

26956040 

19214196 

3066122 

6342^493 

46903212 

23792080 

64418467 

17863767 

17019667 

17642903 

798677 

12662725 

743881 

7296101 

4677040 

614S38 

37886146 

3788026 

1461600 

20363286 

41769969 

3638217 

6660561 

940320 

18686347 

3074408 

1766676 

1466276 

136107S 


16148 
11810 
18811 
32640 
32386 
17460 
32865 
27742 
36038 
39464 
11930 
14863 
3.3119 
65^«il 
38110 
48281 
30338 


177-18 
50864 
19576 

977023 
1052334 

361.336 
46319 
11141 
308.83 
28540 
31926 

2»4851 


£ 

11869 

31191 

30721 

128829 

638933 

27533 

99074 

184898 

598763 

641923 

47839 

143974 

1182a37 

723764 

1862607 

388630 

472378 

176988 

29027 

291669 

34226 

161541 

20197 


41318 
83714 

27827 
28027 
13836 
17646 


77470 
41019 

354314 

K327379 

92571 

140348 
14843 

406466 
78174 
93719 
43626 
29074 


£  s  d 

2  16  0 
6  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  16  0 

0  10  0 

3  17  6 

2  16  0 

1  12  3 

3  7  6 
3  10  0 
0  10  0 

2  12  6 

3  "6  0 
15  0 

4  10  0 
ZOO 


3  6  0 
1  16  0 
a  10  0 

3  12  6 
3  6  0 
10  0 
00 
0  0 
13  0 
0  0 
6  0 


1 
1 
2 
1 
6 
2 
0  10  0 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  16  0 

2  16  0 
1  10  0 

3  10  0 
3    0  0 

260 

3    0  0 

0  10  0 
6    0  0 

1  12  6 


3    26 

1  16  0 

2  16  0 

3  ii  6 
3  6  0 
16  0 
16  0 
16  0 
10  0 
6  00 
2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  10  0 

1  17  6 

3  10  0 
3  12  8 
0  15  0 

2  17  6 


3  0  0 
15  0 
6  0  0 
1  12  6 


3    7  6 

2  0  0 

3  0  0 

4  "e  0 

3    00 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 


•Belfast  and  County  Down Apr. 

Belfast  and  Northern  Counties  ...j 
Blyth  and  Tyne  

-ristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Furness 

•Glasgow  rtnd  South-Western 

Great  t^a^tern 

Great  Northern  

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

Great  Western  

Lsncashire  and  Yorkshire    

Loui'on  and  No^th-We^t'.rn,  &c.... 
London,  Brighton, ,t  South  Co. St.. 

London  and  South-Westero 

London,  Chatliam,  and  Dover.. 
London,  Tilbury,  and  Southend  ... 
Manchester,  ShoiHeld,  &  Llnclnsh. 

Maryport  and  Carlisle  

Metropolitan 

District „ 

St  John's  Wood  

Midland 

Midland  Great  Western  (Irish) 

Monraouth-hire    

•North  British 

North-Eastern  (Consols)  

North  London 

North  Staffordshire    

Rh\  mney 

[•South-Eastern  

[South  Devon  , 

JTafr  Vale  

jUlster 

IWaterfor'  and  Limerick 


£ 

486 
1172 

630 

4938 

11260 

1122 


£ 

298 
1384 
2543 
3240 
29843 

764 
6761 


16425 


24401 


9443 
37858 
17753 
49358 
17898 


4902 
47526 
36207 
85419 

6797 


9418 

1220 

6881 

411 


667 
16099 
1879 


22006 

3436 

442 

9168 
19732 
41 43 


48891 

4686 

2788 

22057 

68905 

2193 


19320 
3066 


6943 
1697 


1703 
1086 


£ 

782 

2656 

3073 

8178 

40903 

1886 

8657 

12688 

88ti37 

40828 

3639 

14:145 

85384 

52!I59 

133777 

23693 

30I6S 

12246 

1787 

21980 

22(K) 

8039 

2141 

469 

70897 

8022 

3230 

31226 

8S637 

8:i36 

9850 

1187 

2«263 

4663 

7376 

3463 

1776 


£ 

10.50 

3002 

2621 

8597 

38603 

1898 

6644 

12526 

38988 

40502 

3593 

16087 

83153 

519:i8 

128818 

28954 

31181 

13.590 

214-4 

21300 

1704 

8533 

940 

414 

69340 

7388 

3;!93 

31394 

82628 

7071 

9677 

1165 

27957 

6503 

7266 

3143 

1388 


£ 
18 
26 
81 
63 
68 
25 
72 
47 
51 
83 
14 
34 
61 
123 
88 
64 
63 
90 
39 
86 
60 
1072 
476 
268 

a3 

23 
68 
40 
67 

628 
32 
61 
73 
12 

117 
33 
23 


9915 
37947 
38496 
117395 
481190 

103298 

145295 

622508 

84»910 

42059 

9'590.56 
8242.H5 
2039418 
337148 
407070 
178404 

allhS 
362412 

29639 
130442 

32638 

6721 

1164782 

104270 

48781 

36356i 

1348110 

1010:)8! 

160809; 

17266. 
3003041 

671351 
1101«3[ 

61610 


£ 

9486 
34601 
32622 


£    £ 
44}  n, 

99}  11;" 
38   :^; 
1111651  161};  l;'l' 
457905:  704  [  8^-', 

...     i    75  i   r.-.' 

97736     93       :i:l 

112489  265  i  2.V1 

8083271  Tf^   7I«, 

634644  :'  • 

40289 


3i:«i2.i 
38a8I0[ 
172419, 

20394! 
342913, 

25111 
128489; 

13282, 

8177 

1102916 

92204 

.17604 

31196s 

12-;S847 

1(«I3:12 

144903 

iti^an' 

278193; 

8.5577 
11 0733 1 

46276; 


56()}    xa\ 

Via  ,  Miij 
45  I   -i.ii 

26Hl  -ii^. 
38      :i^ 

71       - 

8484'  ■•*.!."'* 

339  '  -''v; 

47}l  hj 

767  I  "S-' 

1308}  vr. 

12 1   ;:!" 
297  ;  L'^; 

22}!     -J.', 

316  i  :ii,':, 
110}  11,,. 
<a  i   ''i, 

106}    111   . 

77  '    '. 

= 71 


COLONIAL    AND    FOREIGN. 


Name. 


Week 
endng 


Bahia  &  S.  Francisco  Mar  4 
Bombay,  Bar.,  4  C.  1.1  18 
De  Pit  *  Milwaukee  At  r.  6 

Ettst  Ind  an uMirl8 

Eastern  Hengal  lKot..25 

OH. Trunk  of  Canada  Apr.22 
OtCeoirInt  Beliricm 


'- Receipts. -v  Total  receipts  1 
1871      1870      1871      1870     ' 


961 

10517 
6419 

50668 
100; 

30800 


9«l:i 
6148 

61782 
3369 

29100 


102281 
660674 


121901 
660495 


Week.^Receipts.^  i'otal  receipts 
endng    1871     1870     1871     1870 


Ol.  Indian  Peninsula  Ft.l>.26   49533 


Great  Luxembourg™  .Vpr.16 


Gt  Southern  of  India 
Gt  Westinof  Canada 

Madras , 

Mexican    

N.  .-■f  Buenoe  Avyss, 


Jan.21 
Apr.21 
Mar  4 
Feb.  18 
.Mar  5 


8220 
862 
19117 
8808 
2478 
1886 


48203 
8355 
1041 
17289 
10108 
2440 
12K1 


308778 
1297-10 


17638 
13167 


318738 
116323 


17664 
11639 


Name. 


WeeK  ^Kecelote.  -   total  r<.cel|'''i 
eitdng  1870-1  '69-70  1870-1  '69-7' 


Ottoman  Apr.  9 

Ouileand  Rohllkuna  Marl8 


Punjaub  and  Delhi... 
Kerlfo  Sao  Franciscii 

Srinde  

Smyrna  and  Cassaba 
Vi  't'n-laii  Governnlt 


Jan.U 
Feb.lh 
Jan. 15 
Anr.  9 
N0VI7 


980 
674 
6131 
2119 
1267 
13:)0 
12991 


»; 

524 

601 : 

279- 
127; 
1318 
13l«6 


163 1 

10595 
16B76 
2':o:i 
19111 
180185 


It;---. 

21  till 


i'he  aggregate  is  reckoned  in  these  cases  for  the  half-year  beginning  1st  February. 


Apra  29,  1871.] 


THE  ECONOMIST. 


523 


'HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

1m  tiM  most  daimble  and  beaatifcl  punt  known,  does  not  stain  or  discolour  with  the  Btmos- 

,  plwra  o{  Urge  towns,  and  by  their  proe«w>.  which  is  patented,  is  chea]:'«r  than  White  Lead. 

I         It  ii  aapeeiall;  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galranic  action,  it    enters 

'  th*  pores  and  forms  an  amalgam  of  the  two  Dietala,  whieh  protects  the  Iron  from  decay  er 

~cranatioD.    It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 

ipOMd  tn  Salt  Water. 

Adoubbatiom. — Some  Paint  Grirders  have  been  selling  Zinc  Paint  adulterated  with 

Soiphate  of   Barytes,  in  pgronartioDa  varyir??  from  ten  to  thirty  per  cent.     No  workman  can 

nodocc  good  work  with  sow  material.    Those  who  have  obtained  the  Patent  White  Zinc 

nint  from  (Irinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 

I  thair  be«t  vork. 

Each  Cask  of  Pore  White  Zinc  ■> »^  — 

'•HI'  DON.  PATENT." 

lOUAS  HPBBrCK  and  SOS.  WHlTt   .  .  PJUKT,  and  VARXISH  W0RK3,  M  UME  STREET. 

**  For  pabUe  Acfaoola,  and  all  moais  oeeapiMi  Dvcni  ^rvn  there  will  now  be  no  excuse  for  u*m<  poisonoas 

pilBtL    rimte havrneurkadtlMCthdrdMMeaoarttanilBf  from  the  coiiiitn'  to  newly-..ahited  houiei  hare 

(sAmd  tn  kaalth.    Tha  naaon  la  evMeot— tbe  lamtli  extraea  the  la>idlotu  poison  from  paint,  and  the  langa 

'  IV  iB  the  deadly  va|>ov.*—Jom  Bmx.  SeHmlMr  It.  UW. 


LARSON'S    PAINT, 

PAnonaiB  ai  Tax  Qrsa, 
'.'  exteaslnl}-  oMd  for  all  Unda  of 

OUT-DOO&     WOBK. 

It  (•  rfrrittty  applicable  to 

I  WOOD,  IKON,  BKICK,  STONE,  AND 
COMPO. 


ruteraa  and  TaMlmoaiala  aeBt  Poat  Fm. 
"WAJLTEB,  CABSON  AND   SONS, 

LA      BZUJS,     SALVAGE      VARD, 

LnMATS  Hux.  LoxDogi.  E.C.: 

asv    II    BacacLoa'a    Walk.    DiaLBr. 


AaOTS  »OE  THS 

A»r.HmKMCAK  LAWN  KOWEB. 

Prices  and  Tastlaoaials  Psai  Fras. 


WHEX  TOU  ASK  FOK 

GLENFIELD 

STARCH, 

BEE  TUAT  YoU  GET  IT, 

Aa  Inferior  kinds  are  often  iiabatitnted 

for  lb*  nk*  •!  ntn  laoflta. 


T^      (MANY 

iTsaor  St.,  Bood 
•kleh  ssaaM  b* 

.  and  dttrnbilUx. 

.  hout,  aa  with  nil 

'.     T.  nn*  n  nds- 

'  ree 

ns 


2Lfi.-"Aay  count 
,aiMn»sfa»  tt. 


la  «di  wsftlqr  W  iicraMl,fne  hjg  ivi^ttjuu^ 


f   ij   C    l>   V 


K  L'S 

ASI) 
iU.  AXO 


dbvcttsns 
•n 


S'-  rr.sa-. 

fi^  « -        f 

w»»t«  ite}  ^«^tu»  Hmt  aslaltsi  tnisa  a( 

UE-MTIarur. 

J»<»A»f«Mi  imm^MAiaL  aropma, 

"-     awK  taaadfsl  i  isai  il      nKn^  >.,^i 


flUl  TeeSiL    Pries  ^ 

■BL -"■.*»"«Jr:?  M-onujoutm  w.ixi«. 

TMiMMnM  MMtk  Waak Is  MM  nInAlag.  It 
n^jana.  swdls^as  tanar  aad  all 
»rls«M»iii»i  Iks  knaia.  sM  for 

g  "".  '"■■  "^  >m'-M»t  Iks  7saUi.bass<«a 
<«  Iks  isaik  a^  k*  ka<  vsa  ^r»- 


AND 

1  »r  eir- 

■oMksd  IW  SSI*  Msl.  .f  IVti  tfMMiTr 

'">  •Mank.  aaacks.  a«l  MtaMaaem- 

.,4«<  MUrtM  t4  0mm  ■ilartis.  m 

.'fse*  sad  daaairsM  Ammm 

TW  inui  -^'-  [iiiriiili  . 

-"-■^' — -  — Iflllllsf 

•««Wfma  iMe  (It^pZ 
•JtMafs  w«fs  sMsU 

_Tr'«  ''^ssinanr.  Kill 


rOR      GENTLEME  N.— 

I  H.  J.  XICOLI/S  SPRIN'Q  OVERCO.\TS.  of 
« alcrprcof  Twfed  Cloth".  3l)a;  4o..  wllh  Silk  laiii-ls. 
21*:  •  f  waterpr->of  Mltcn  t-Iolhs, -4^ ;  of  waterproof 
Cheviot  c'oths,  w  th  silk  faoinps.  528  6J. 

tl         .1.       MCOLL'S        SPRING 

II.  CHEVIOT  THOLSEKS,  14i ;  do,  Neglij^ 
Sulta,  4Sj.  .  -«   . 

ruR    LEVEES    AND     DRAWING 

1_      ROOMS.— II.   J.   SICOLI.S    SrPER     CLOTH 

SriTS  with  r .  -1  «r>p(>iirmuit)t,  complete,  £30  58;  aUe 
l't|"  ■  -     Uniforms,    of     the    finest     nnd 

riclK.  £,j6.    Estimates  9 applied  for  naval 

FOR     BOVS.-H.     J.     NICOLL'S 

1  KMCKKltllorKri!  StnTS,  from  21>-  Mraning 
Suits,  from  2i«;  Iv  -nits,  from  SS«  ;  Hlfh- 

laiij  Suit",  from  .(  ■  : oiats  Intweed  dolh', 

from  Us  ;  In  Mell.T^  ■,  :il«. 

rOK    LADIES— H.    J.    NICOLL'S 

A  I!II>ING  IIAIIIT8,  in  Tarioo-i  colonr.'d  Iwoed, 
irellon,  and  tup-rtine  rtoths  from  £:l  3f  t'l  £H  8t ; 
Pantaloons  Sla  6d:  hai».  with  liur  iallt,21i:  »'ati>r- 
pcoof  Tweed  CI  aka.  from  21»:  do.  (.  oetumes,  from  Kts. 

CERVANTS'        LIVERIES  — THE 

D  bert,  at  moderate  prices, 

HJ.  NICOLL.  MERCHANT 
•  Clothier  to  the  Qiteen,  the  Royal  Kanily.  and 
the  Con'U  ul  Korope.  Army,  NsTy,  and  Cirll  Out- 
fitter, lU  11«,  118,  ia»  Be(*ntitrMt,an<l  22  Comhill, 
londcn  :  10  Mosley  atrssi.  Msncheatsr ;  io  Uold  street. 
LiTsrpoal :  and  3»  Kew  straw.  Birmlogham. 

SAUCE.-LEA  &  PERRINS. 

THE    "  WOBCESTEBSHIRE.' 

Trononnccd  Ijy  Connoisseurs, 

"TH   ;    (iSLV    OCOD    SAUCE." 

Impra>es  tlis  appetite,  and  aida  dIftesUon. 

Unrlritllcd  for  piqoai    v  and  flavour 

Ask  for   LEA  A   PEHUINS'   SAUCE. 

BEWARE  OF  IMITATIONS 

And  see  the  namea, 

LEA  *  PERKINS,  on  all  bottles  and  Ubsls. 

Afsals-CBOSMK  4  lif.ACK  WELL,  London.  ;ind  sold 

by  aline  ■  i -iK-nt  th.- World. 


TJRINDI.-  si)  ROUTE  TO 

iJ     THE  1  tjii.  to  and  from  Eflrpt, 

Isdla,  China.  Ma,  At,  are  now  forwarded 

tU    Dom,    I  aMls,    Colotpte,    Mayenoe, 

Asehafla.HMirg,  Muui.lj,  liiosbruck,  the  Brenner  Pass, 
Vsroos.  rstees,  BoK-na.  Ancoai,  Brindial.  and  Alex- 


A  weekly  Exnrees  Train  IssTio^  London  from  B.  E. 
aad  L.  C.  and  1>.  autioes  srsry  Tliursday,  Xnd  claot 
asTles,  7.40  ajB. :  srery  Friday,  lat  claai  ssrvlos.  7.40 
ajn. 

TV  PEMNRULAR  and  ORIENrAL  COMPASrS 
BtsaaMTs  leave  Hrindlsl  cvm  I  ur«.i;,...  at  .t  a.ai.,  aad 
aniTs  at  Alexandria  on  th''  '  lay,  porform- 

lac  the  paasass  ln7S  bour^  ,  j. 

Bi.r..  i!,.  .),««.  and  C.  ,         , .  vl»  BrIndUl 

n 

I  IXIYD'ii  Stramrrs  leave  Brind  al 
•■'     .  'u.  Hlra.  Athens  (PIree),  Bmyrna, 

CufMMi.uu^iiln,  uid  the  HIaek  Hca,  and  every  second 
flUaj  tnm  lbs  loth  Mar.  h  fur  Haloii.ca,  via  8lra. 

Tbe  sksnast  a.-i  I  niil<  k>  at  r<.n!.  t»  S':i'  l^a,  vlt  PoKrIa, 
a«<  Boots,  vin  and  Anooiu) 

.  :,  at  Urindlsl,  Is 
BOW  easn. 

rerlanlMr  laAraiaUsa  apply  to  lbs  Soti'b  Itillan 
SaS**'  Os«ps«ys  Sole  A<aots,  Lsbssu  aad  Co.,  « 
MUMir  sirssi.  Leaden.  E.C. ' 

OVERLAND     nnrxK 

PAC.MK        l)K»       Ml 
MARITIHtyt  DEFIIAN.  ,    -  ,    „  an 
"■  "  Issve  MArMllles  a-  loHowi:— 

Port  Ra  <l,  Ismsilla.  Ailrn,  Sues 


bj  lbs  Sou  i  I 
IhsSraat  k. 


K»sr»    fear 


Mankllk 


frosi 


Ha<tftUus.PiHiiIdeOaJls(cieyl«a)i 
fs»<li.tisiij,   Madras,  Calc    - 


sssartef  Iksir  bsrtlis 
■flkalrliw 


-THE  PACKETS  OF  THE 

UNION  STEAMSHIP  COMI'.«iY  will  NOT  in 
future  CALL  at  PLTMOUTH. 


PAPE  OF  GOO!)  HOPE, 

I  I  ALGOA  BAY.  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANV3  ROYAL  MAIL  I'ACKICTS 
S.MLfrom  SOUTH.\MPTON  on  the  IcKh  nnd  25th 
of  the  month,  calling  at  Bladtira.  A  surgooa  and 
stewardess  m  each  ship. 

RAitk  OF  PassAea  Mokst. 


To  Cai>e  Toivn  and  St  Helena.. 
To  Alcoa  Bay  and  MoascI  Bay 
To  Nat.I  and  East  London    ... 


First 
CIsss. 


:M)  g\iineas 
3:i  guineas 
37  ffuineas 


Second 
Clasa. 


20  ffuineas 
22  guineas 
25  guineas 


Inclnding  a  free  pass  by  rati  from  London  to 
Southampton  for  passenfers  and  bagga^  alao  dock  and 
agents'  charges. 

N.n.— Tlie  packet  leaving  So  thampton  on  the  loth 
calls  at  .St  llelfua  :  the  packet  leavlnj;  on  the  25th 
corresponds  with  Natal. 

Apply  tj  F.ilconer  and  Mercer,  23  LeadenhaU  street, 
Loudon :  or  Thomas  Hill,  Southampton. 


VERLANI)      ROUTE.— 

The      PENINSULAR     and 
ORIBNTAL  STEAM   NAVIGATION 
__     COMPANY     book      Passengers     snd 
reoslTS  Cargo  and  Parcels  hv  their  Steamers  f or— 
From  Southamp- 
ton. Prom  Brindisi. 
GIBRALTAR  ...»  Ever>-  Saturday, 
MALTA    {          at  2  p.m.  " 

ALEX.\NDRIA.."|  „  ~  .      ,  „  „       , 

ADEN  lEvery  Saturday.  I  Every   Tuesday, 

BO.MllAY"".'.'."!!r       at  2  p.m.       "j     at  2  ajn. 

OALLE 

MADRAS „..    Saturday,  Apr.  I, 

CALCUTTA    ...        2    p.m.       And 

PENANO  ..„ very  alternate 

SINGAPORE ...       Saturday 

CHINA thersaftsr. 

JAPAN J 

f  Saturday  .Apr.!.-..  1  Tuesday,  Apr.  26, 

AUSTRALIA  ..  !  '■^  l'-"'  ,  ■*"''  I  '"  '■^  ""•.  A"'' 
NFWypATNni  wsr)'  fcur'b  J  every  fourth 
NLWZEALND.j     saturdayl     Tueilay  there- 

I     thereafter.        j     after. 
And  all  Par's  touched    at  by  the  Steamers  of  the 
Ri  i  >nd  the  Netherlands  India  Stsam  Navi. 

■i:  of  20  po-  cent,  from  the  charge  for  the 
R.tu!  11  \'ny;i^r  is  miuU'  lo  Passeugt'rs  to  or  from  ports 
enstwiird  o(  Suez  reimbarkmg  within  six  months  of 
their  arrival,  and  10  per  cent,  to  those  reimbarking 
wltliiu  twelve  months. 

Fur  Bates  of  Passage  Money  and  Freight.  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  otlier  In- 
lonnatlon,  apply  at  the  Company's  onices.  122  Leaden- 
hall  street,  London,  or  Orienul  p'  loe,  Southampton. 


Tuesday,  Apr.  11, 
at  2  ajn.  And 
every  alternate 
Tuesday  there- 
aftsr. 


<<  T  E  A  M    SHIPS.— 

U     The   OBVKKAL    STEAM    NAVI- 
GATION COMPANY'S  iwwetfuland 
first<lass  STEAM  SHU'S  leave  from 
8t  Katharine's  Wharf  for— 

HAMBURG —  Every  Wedni'slny  snd  Salunlay. 
Ma/  3  and  «  at  10  ajii.  Saloon.  X2:  fore  cabin, 
tl  5«.  Extra  vessels,  carrying  cargo  only,  leave  alao 
every  Thursday  and  .Sunday  motn  ng.  For  particulars 
of  freight  apply  to  F.  Stahlschuildt  and  Co.,  90  Lower 
Thames  street. 

HAVItB— Every  Thursday.  May  1  at  10  a.ia. 
Saloon,  lis;  fore  cabin,  8«, 

ROTTERDAM  and  the  RHINI'-Everv  Wednesday 
and  Haiiirday.  May  :t  at  :)  p.m.:  «  at  •  a.m. 
Chief  caldn,  XI.  (ore  oabin.  Hi.  Beiuru  'Hckata,  30s 
and  ZZ«  ad. 

ANTWERP,    BRUSSELS,    rO!/>0NE, 

RMiv. •_,.,...,.   Tutadsy    rn  '    T'        'iv 
CI'  fore,  IS,.      ; 

2'-  is.  ir«  ^\  ;  < 


and  Krl<: 
scis,  iNs  I 

BOUI.< 
dav.  A I 
7  «!  ■'  ■ 


asd    ths 

at    noon. 

IS,  sos  and 

Leaving 

1  I-  ruiay  at  noon. 

I.,  and  the  RHINE 

.     Hay  3  an<l  0 

i.o'Uon  every  Tuesday 

1, 15s  j  fore,  11a,    Bras- 

•  Mr;  — 

iiirsday,  and  Sun- 
ain. ;  4  at  noun; 


Satnidav.     May 
'  '  ' .    fors,  »a. 

l.i'i.si.,  .^,,11— i.*,.rv  'rt i-uic-uay  and  Saturday 
at  I»  momlnc.  Pares:  CkM  oaUn,  I«ai  fors,  1SS| 
dec     7«, 

NKWCASTLF.— Every  We-lnvsdsy  snd  Sundsy  at 
10  morning.    Saloon.  IXs  i  fore,  m. 

YAKVlJurU-Evenr  WsJnssday  st  9  aftsnaso. 
Saloon,  as ;  ton  cabin,  as. 

Froai  CsMoai  llooae  Qeay. 

HULI.,— Evsry  Wednesdsy  snd  Ssturdar.  al  a  moni. 
Ina.    Cblsf  caWa,  Ss  i  (era.  U. 

omees,  71  uanbut  •lres^  aad  17  RaiMraalrsaa, 
Pteeadlly. 


DFNNEFORI)  S  FLDIO  MAGNESIA. 
— T*      »    '  •  ihirtif  years  bats 

a.,prov*d  mtU  as  tks  bsst 

rrmtdf  !■■  ilesrtsam.  Hsad- 

aril-  ,„.,  as  ths  bsst  aUd 

■f  •as,  asiisstall/  adaplsd 


for 


<  '>,   ChMlsU.  m  Kew 
I  of  aU«UiarobsBlsutliraa(li> 
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THE    CONSERVATIVE    BENEFIT 

i  BUILDING  SOCIETY,  co-opcratlng  with  the 
United  Land  Company  (Limited).  Offices— 33  Norfolk 
strtet,  Strand,  London,  W.C.— Invcutments  for  capital 
and  iavinjjs  for  all  classes  of  the  community.  Five  per 
cent,  interest  per  annum  p.aid  on  shares,  and  Four  per 
cent.per  annum  on  deposit  department,  with  power  of 
withdrawal  at  fised  periods. 

The  UNITED  LAND  COMPANY  (Limited),  co- 
operating with  the  Conservative  Benefit  Society.— Plots 
of  Freehold  Land  on  Sale  in  thirtj  counties.  The  cost 
of  the  land,  payable  in  monthly  or  other  easy  instal- 
ments, with  or  wnhout  builiiins  advances. 

CIL-VHLES  LEWIS  GKUNEI8EN,  Sec. 

Prospectuses,  exphtnatory  of  Investment,  Land,  and 
Bui  dinif  Departments,  free  o  charge. 


AMAHA     BRIDGE     8    PER 

\J  CENT.   BONDS, 

Issued  by 

THE  UNION  PACIFiC  RAILROAD  COMPANY, 

Secured  by  M-rtgage  specially  authorised  by  Act  of 

Congrtss  of  t  e  United  State?", 

For  £500,000  Sterl  ng,  or  2,500,000  dols  Gold. 

The  brnds  (the  principal  and  intfrest  of  which  are 
j*ayable  clear  of  all  taxes  in  the  United  States)  are  to 
bearer,  each  representing  £200  sterlinp,  or  1,000  dels 
gold,  with  half-yearly  interest  coupons  attached,  each 
.  oupon  bting-  tor  £S  5s  9i  sterling,  or  40  dols  gold. 

Ihe  interest  runs  from  1st  April,  1871,  and  is  payable 
half-yearly  on  1st  October  and  lut  April  at  the  option 
of  the  holder,  in  London  at  tiie  London  and  San  Fran- 
cis o  Bank  (Lira  te  ),  an  1  in  New  York  at  the  Olfice  of 
M  sgrs  Dahney.  Morgan,  and  Co. 

The  bonds  will  be  paid  off  by  annnal  drawings  by  an 
accuinulati  e  siiik'ng  fund  within  twenty -five  years  at 
par,  with  a  premium  of  10  per  cent,  on  the  n  iminal 
value,  viz.,  at  the  rate  of  £220  .sterling,  or  1,100  dols 
gol  1  per  bond. 

The  rt-paymei.t  of  the  drawn  bonds  will,  at  the  option 
ol  the  h  ioers,  be  made  in  ;  ondon  or  in  ^ew  York. 

'Ihe  bonds  are  issued  by  the  Union  Pacific  Railroad 
Com^  any,  under  the  sptcial  auth  rity  of  the  Congress 
of  tue  United  States,  for  tlie  purpose  of  completing'  the 
commu'dcatio.t,  now  separated  by  the  Mi'Souri  river, 
between  the  impoi  t  nt  railway  lines  at  present 
tenh;inatinR  at  Council  Blutfs  on  its  eastern,  and 
Omaha  ■  ii  its  western,  side,  and  lepresenting  an  aggre- 
gate faiiital  of  noi  less  than  150,000,000  d'.dy. 

Hy  Act  of  Congress  the  bridge  and  its  approaches 
are  dctlared  to  be  a  Nation'*l  Post  Road,  by  which  it 
IS  plac-.d  uiK'er  the  ex.lueive  jurisdiction  of  the 
Federal  Government,  withnut  the  power  of  inter- 
ference by  a  >y  municipal  or  State  authority. 

In  addition  to  the  security  afforded  by  the  tolls  of 
the  b  idge  and  its  approaches,  wiiich  will  be  specially 
pledtjed  for  the  benefit  of  tiie  bondholders,  a  direU 
mortgage  of  the  briige  and  it^  approaches  will  be 
made  to  Trustees  to  secure  the  payment  of  the  princ  pal 
and  interest  of  the  bonds. 

The  form  of  the  bond  is  appendcl,  and  the  drat 
mortgage  deed  may  be  i-ispected  at  the  Office  of  the 
London  anJ  San  Frauci'sto  Bank  (Limited),  22  OU 
Broad  street,  E.C. 

The  1.,0'idon  and  San  Francisco  Bank  (Liniited)  offer 
for  public  sub  cnption  th.' above  bonds,  at  £188  per 
i'200  bond,  payaiili  by  iustalmuuts  asunder; — 
£10  on  applicatiuj. 
£4<)  „  allotment. 
£40   „    1st  June.  1871. 
£40   „   1st  July,  1871. 
£40   „    1st  August,  1871. 
£18  „  Ist  Septemi-er,  1871. 
Allottees  may  pay  the  full  amount  in  advance  upon 
allotment  or  on  cither  of  the  above  dates,  and  upon  such 
payments  discount  at  the  rate  of  4  per  ceut.  per  annum 
will  be  allowed. 

The  records  of  the  Fe  ry  Company  show  that  there 
were  tiansftrred  across  tiie  river  at  Omaha  byfeTy 
boat  during  thf  past  year  32.972  railway  cars,  capacity 
12  tons  each,  an  x  14  250  waggon-. 

The  ompletion  of  the  work  wdl  result  at  once  in  a 
direct  cs'h  ►aving  to  the  Railwy  Company  (exclusive 
of  the  revenufs  to  be  derived  by  it  from  ordinary 
tratfic),  as  the  co^t  of  ferriage  upo  i  present  traffic 
exceeds  the  It.ttrest  cbar^-e  upon  the  line  and  bridge. 
The  work  upon  the  line  is  a  jout  one-third  done. 
Upoo  the  bri<ige  proper  riuo  of  the  eleven  piers  re- 
quired are  abo\e  high  water,  the  two  remaiidns  ]ners 
are  goinu  forward  rapidly.  The  entire  work,  so  far,  has 
bten  done  more  rapidly  tlian  was  anticipated.  J  here 
is  no  reason  toapprchtnd  ihatthe  line  and  bridge  will 
not  be  opened  for  tratt^c  at  the  date  contracted  for, 
which  ii  Ist  Jsimary,  1872. 

To  ensure  permanency  all  the  piers  ore  placed  upon 
the  sold  rock,  and  the  superstructure  is  coHposed 
wholly  of  iron. 

The  following  are  theTrustce*  under  the  mot  tgage: — 
John    Edgar  'I  hon.son,   Ksq.,  President  of   the  Penn- 

Bslvania  Railway  ('ompany,  Philadelphia; 
J.  Pierj.ont  Morgan,  Esq.,  of  Messrs  Dabmy,  Moigan, 

atid  Co.,  Hankers,  New  York; 
Klisha  Atkins,  Esq  ,  Boston. 

By  the  terms  of  the  m(  rtgage,  the  Trustees  are  re- 
quired to  tx  the  toliH  to  be  charged  upon  traffic,  at 
rules  that  shall  at  all  times  be  bufticit-nt  to  meet  thcre- 
quiremtn's  of  the  bonds. 

'Uie  proceeds  of  the  bonds  arc  to  b«  received  by  the 
TruftciiB,  who  are  required  to  hold  In  their  posses- ion 
at  all  times,  a  lufflcient  sum  to  ensure  the  com[)leti>.)n 
of  the  work  ready  for  truflic,  and  to  mtet  all  interest 
that  msy  acrue  during  the  construction  thereof. 

Apfl  cations  for  allotments  must  be  made  in  the 
annexed  form,  but  no  application  will  be  enteitained 
unless  accompanied  by  a  deposit  of  £5  ptr  cent,  oo  the 
nominal  amount  of  the  bends  applied  f>  r. 

In  case  defauit  Ih  made  in  laymant  on  allotment,  or 
(if  any  of  the  Instftlments  on  the  days  named,  the  allot- 
ineniwill  be  liable  to  be  eancelle  I,  and  the  amounts 
then  already  paid  forfeited.  In  cases  la  which  no 
nllotment  la  Diacle,  the  amount  deposited  will  be  re- 
turned to  the  ap(. Meant,  without  deuuction.  Upon  pay- 
ment of  the  allotment  money,  scrip  cerllScates  to 
benr-T  will  be  issued  to  the  subicrioers,  which  will  be 
exLluinged  for  the  definlilve  bonds  as  soon  as  possib  e 
afuT  payment  of  the  whole  amount  of  the  subscription. 
22  Old  Broad  street,  April,  1«71. 


No. 

SPECIAL  OMAHA  BRIDGE  8  PER  CENT.  FIRST 
MORTGAGE  BONDS 
of  the 
UNION  PACIFIC  RAILROAD  COMPANY.       ' 

FoRU  OF  Appijcatiox. 
To  London  and  San  Francisco  Bank  (Limited). 
Gentlemen, — Having  paid  to  you  the  sum  of  £ 
I  hereby  request  that  you  will  allot  me  £200 

(1,000  dol^)  bonds  of  the  above-named  Company,  and  I 
hereby  agree  to  accept  such  bonds,  or  any  smaller 
number  that  may  te  allotted  to  me,  and  to  pay  the 
further  sums  due  thereon  according  to  the  terms  t)f  the 
Prospectus  issued  by  jou.— I  am,  Gentlemen,  your 
obedient  servant. 

Signature 

Addiess  ii  full 

Date 1871. 


AMAHA     BRIDGE    8    PER 

V  CENT.  BONDS. 

The  SUBSCRIPTION  LIST  for  the  above  Bonds 
will  CLOSE  nn  MONDAY,  1st  May,  at  Two  o'clock  for 
London  applications,  and  on  TUESDAY  morning  for 
application  from  the  country. — For  London  and  San 
Francisco  Bank  (Limited), 

JAS.  M.  STRECTEN,  Secretarv. 

23th  April,  187L  

THE  ALLT-Y-CRIB  SILVER-LEAD 

X  MINING  COMPANY  (Limited). 

(To  be  iucorporated  under  the  Companies  Acts, 

1862  and  1867.) 

Capital,  £36,000,  in  36,000  shares  of  £1  each. 

Deposit,  lOs  per  thare  on  Application,  and  10s  on 

Allotment. 

PROSPECTUS. 

This  Company  is  formed  f^r  the  purchase  of,  and 
extending  the  workings  of,  the  celebrated  Adt-y-tJrib 
Lead  Mines,  situate  in  the  villajje  of  Talybond,  in  the 
County  of  Cardigan,  seven  miles  from  Aberystwith. 
These  mines  have  been  worked  for  about  two  years 
under  a  '-Tack  Note"  and  agreement  for  twenty-one 
years'  lease  on  demand,  at  a  Royalty  of  one-fourteenth. 

The  sett  is  about  one  mile  in  length,  and  more  than 
half  a  mile  in  width. 

The  rich  Champion  Lode  of  the  district,  as  shown  on 
the  ordmince  map,  runs  east  and  west  throngh  the 
entire  estate,  and  is  visible  en  surface  for  many 
hundred  fathoms  in  length.  There  a'e  also  other 
paralll  loads  opened  and  proved  to  be  of  great  value. 

An  Adit  Level  has  been  driven  half  a  mile  in  length 
from  the  foot  of  the  mountain,  commencing  clode  to  the 
dressiuir  floors.  It  has  already  intersected  the 
Chami-ion  Lode,  anl  when  driven  further,  it  will 
intersect  the  other  paralltl  loads  at  a  depth  of  about 
forty  fathoms,  thus  opening  several  mines  at  one  cost. 

From  a  shallow'  adit  a  shaft  has  been  sunk  22  fathoms 
upon  the  underlay  of  the  Champion  LoiJe,  carrying 
with  it  a  good  course  of  ore,  now  worth  2^  tons  of  lead 
to  the  fathom,  and  cons  anily  improving,  and  should 
it  continue,  of  which  there  is  every  appearanc -,  until 
it  unites  with  the  deep  adit,  there  will  be  from  40  to  60 
fathoms  of  backs  proved  by  many  hundred  fathoms  in 
length. 

A  steam  engine  has  keen  Bxed  in  the  shallow  adit 
to  carry  on  the  operations  in  this  part  of  tlie  Mine. 
Below  the  deep  adit  a  shaft  has  been  sunk  some  few 
fathoms,  where  the  lead  was  found  to  be  two  feet 
thick;  it  is  proposed  to  erect  an  engine  and  cantinue 
this  shaft.  The  South  Lode  on  this  sett  is  also  proved 
to  be  of  great  value.  It  unites  with  the  central  lodes 
on  the  north-west  side  of  the  mountain,  and  the  early 
miners  evidently  raised  large  quantities  of  lead  from 
merely  surface  scratclili.gs.  It  Is  the  opinion  of  ex- 
perienced and  practical  miners  that  it  only  rtqulics 
the  mcessary  appliances  to  make  Ih.s  Mine  equal  to 
any  in  Wale?. 

All  necessary  buildings,  powerful  water-wheel, 
stamping  aiui  crushuigmaehints,  are  completed  and  in 
work. 

The  local  advantages  of  this  Mine  can  hardly  be 
equalled.  It  is  only  three  nillci  from  a  station  on  the 
Cainbiiun  Railway,  a  river  runs  by  the  wa  bing -floors, 
and  there  is  ample  accommodation  on  the  s^^ot  for  the 
workmen. 

It  is  proposed  to  taketheMine  (-ver  from  31st  March, 
1871.  In  its  present  uudt^vcloped  stale,  the  ^ruduction 
from  the  varicus  levels  being  driven  may  be  estimated 
at  from  live  or  ten  tons  of  ore  per  week.  As  soon  as 
the  shaft,  now  being  sunk  in  the  Champion  Lode,  is 
connecte<l  with  the  deep  adit  level,  the  production 
may  be  calculated  at  twenty  tons  per  week.  In  about 
four  months'  time  this  communication  will  be  effected. 
As  the  Mine  becomes  further  developed,  the  yield  will 
Increase  in  proiortion. 

The  ore  sold  during  the  present  workings  has 
averaged  £12  per  ton. 

The  proprietors  have  agreed  to  accept  the  sum  of 
£26,000  (£8,000  in  caih,  and  the  remaining  £18,000 
in  fully  paid-up  shares),  leaving  £10,000  as  capital, 
which  the  Directors  feel  assured  will  be  sulHcieiit  to 
make  it  not  only  a  self-paying  Mine,  but  an  luvostment 
equal  to  any  in  Wales. 

I'rospectuses,  with  full  particulars  and  reports,  may 

be  lud  on  application  to  the  Brokers  and  the  Secretary. 

Bakkehs. 

The  National  Provincial  Bank  cf  England, 

Bishop  gate   street. 

Brokers. 

Messrs  Coates  and  Hankey,  24  Gresham  rtreet,  E.C. 

Secrstart— Kalph  8.  ArehbolJ,  Esq. 

Offices — 2  New  Broad  street,  London,  E.C. 

THE  ALLT-Y-CRIB   SILVER-LEAD 

1  MINING  COMPANY  (Limited). 

Nollce  is  hereby  given,  that  the  Subscription  List 
will  be  Closed  on  Wedmsday,  3rd  May,  for  Town  and 
Country  nppltcatioui. 

R  S.  ARCH  BOLD,  Secretar>-. 

2  New  Broad  street,  London,  E.C,  27th  April,  1871. 


AUSTRALIAN  MORTGAGE  LAN 

ii       AND  FINANCE  COMPANY  (Limited). 

Minutes  of  the  Seventh  Ordinarj-  General  Meeting 

the  Shareholders,  held  at  the  City  Terminus  Hotel,  i 

Wednesdav,  the  26th  April,  1871,  | 

RICHARD  GIBUS,  Esq.,  In  the  Chair.  ' 

The  advertisement  convening  the  Meeting  havi  i 
been  read,  the  following  resolutions  were  suceewiv*: 
put  and  carried  : — 

Moved  by  the  Chairman,  and  seconded  by 
I).  Aitchison.  Esq. ; 

That  the  report  for  the  year  1870,  with  the  statenit 
of  accounts  as  before  the  meeting,  be  a-iproved  ai 
adopted,  and  that  a  divide'  d  at  the  rate  of  Ten  per  ce  | 
per  annimi  upon  the  paid  up  capital  of  the  Compai  I 
free  of  income  tax,  be  now  dedared  for  the  half-y*  j 
ended  31st  December  last,  and  payable  on  and  after  t 
4th  May  next,  to  the  shareliolders  who  were  reirisici 
on  the  bo  k^  of  the  Company  on  iheir  being  ■dosed 
the  13tli  April,  and  that  the  balance,  £824  178  be  ci 
rled  forward. 

Moved  by  the  Chairman,  seconded  by  Jas.  Ca'rd,  Es 
and  carried  unanimously 


That  John  Atlnutt,  Esq.,  who  now  retires  by  rotatli 
be  re-elected  a  Director. 

Moved  by  the  Chairman,  seconded  by  H.  J.  Lubbo< 
Esq.,  and  carried  unanimously  ; 
That  Robert  HO'k,  Esq.,  who  now  retires  by  ; 
tation,  be  re-elected  a  Director. 
Moved  by  J.  W.  Adamson,  Esq.,  seconded  by  J.  W 

Mason,  Esq.,  «nd  carried; 
That  John  Young,  Esq.,  be  elected  Auditor  ef  t 
Company  for  the  ensuing  year. 
Moved  by  E.  Jfachiin,  Esq.,  socon 'ed  by  D.  Hoy 
Esq.,  and  carried  unanimously; 
That  E.  J.  Armstrong,  Esq.,  be  re-elected  Audit 
for  the  year. 

Moved  by  D.  Iloyle,  Esq.,  seconded  by 
J.  W.  Adamson,  Esq. ; 
That  the  thanks  of  this  meeting  be  tendered  to  1 
Colonial  Officers  of  this  Company, 
Moved  bv  II.  Rose,  Esq.,  seconded  by  E.  Woods,  Eir; 
That  the  best  thanks  of  this  meeting  be  given  tot. 
Directors  for  the  able  and  successful  manner  in  *li'' 
they  have  conducted  the  affairs  of  the  Coratiany. 
RICHARD  GIBBS,  Chaim 


AUSTRALIAN  MORTGAGE  LA.n 

A.  AND  FINANCE  COMPANY  (Limited). 
NOTICE. 
A  (ii\-idend  at  the  rate  of  10  per  cent,  per  nniin 
the  paid-up  capital  of  the  Company,  for  the  h«l 
ended  31st  December  lust,  will  be  payable  on  ajui 
4th  May  next.  Warrants,  free  of  income  ta.K,  ir 
posted  to  the  propiietora  on  the  3rd  May. 

PEYTON  \VM.  CLKMENT,  Secrela 
72  Cornhill. 

TkEBENTURES  AT  5,  5|,   AND 

U  PER   CENT. 

CEYLON  COMPANY  (LIMITED 

The  Directors  are  prepared  to  Issue  DEBENTUl 
to  replace  others  falling  due,  viz.,  for  I  year  at 
cent.,  for  3  years  at  5\  per  cent.,  and  for  5  years  a; 
cent,  per  annum,  also  for  longer  periods  on  terms  ;    , 
ascertained  at  the  office  of  the  Company. 

R.  A   CAMERON,  Secret-r, 

Palmerston  buildings  Old  Broad  street,  E.C. 

THE     TRUST     AND    LOA 

1  COMPANY  OF  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 
Established  18.51. 
Capital,  £1,C00,000;  Paid-up,  £250,000;  Uiic«ll» 
£750,000;  Reserved  Fund,  £79,547, 

DiKKCTORS. 

The  Right  Hon.  Edward  Pieydcll  Bouverie,  Iti 

President. 

Charles  Morrison,  Esq.,  Deputy-Chairman, 

James  Hutchinson,  Esq.      I  W.  Gordon  Thomson,  I 

The  Hon.  AshleyCarr  Glyn.  |  T.  M.  Weguelin,  Eaa.,1 

Haskeks— Messrs  Glyn,  Mills,  Currie,  and  Ctt> 

This  Company  was  the  Wrst  established  in  Bngi 

for  the  purpose  cf  reccivintr,   upo^i  the  securt^ » 

large  subscribed  capital,  money  on  deposit  at  «fi 

rate  of  interest,  and  lending  the  .same,  together 

the  pHid-up  capital,  on  mortgages  of  real  eitltt 

Canada. 

The  Company  has  been  in  sue  eesful  peratlos 
1861. 

The  Directors  are  now  issuing:  Debentures  for W 
yeais  and  upwards.  Any  information  required  ell 
obtained  on  application  to 

F.  FEARON,  3ecr«l« 
7  Great  Winchester  street  buildings,  London. 

POMPTOm       U'ESCOMPTE 

\j  PARIS. 

Incorporated  by  National  decrees  of  7th  and  » 
March,  ISIS,  and  by  Imperial  decrees  of  20th  of  > 
1864,  and  31st  of  December,  1866. 
Recognised  by  the  International  Convention  ol 
SOtb  April,  18t;'2 

francs.  -— 

Capital  fully  paid  up 80.000.000    ...    «,» 

francs. 

Reserved  Fnnd 80,000,000    ... 

Head  OfiiOIc— 14  Rue  Bergere,  Pans. 
Agencies  at — 
Lyons,  Marseilles,  and    Nantes   (France),   Ale 
(EL'yiit),  Calcutta,  Bombay,  Shanghai,  Hong 
Saigon    (Cochin-ChiuaJ,    Uourbon   (Reunion) 
Yokonama  (Japan). 

London  Bankkrs. 

The  Union  Bank  of  Liondon. 

LoNDOa  AoiNcv— 144  Leadenhall  street,  B.0 

MiHAOKB— Thood.  UrouieL 

The  London  Agency  grants  Drafts  and  - 
Credit,  and  purchases  or  collects  Bills  payao" 
above-named  places  ,  ,       ,      ,  , 

Tlic  Agency  will  conduct  banking  busincMOl 
description  with  the  Continent,  India,  China,  *i 
&.C..  upon  ujrmsto  be  ascertained  at  tlie  Olhce. 


April  29, 1871.] 
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HONGKONG     AND     SHANGHAI 
B.\>"KINO  CORPORATION 
Capkal.  i.«IC.OaO  doU.         Paid-ap.  i.SCO.000  doU 
Oont  at  Dincton  and  Head  Offices  in 
Boogkong. 
Lonxa  SiAjticn. 
W.  H.  VMhft,  «  tomhsni  itrett.  E-C 
Baskers — lyndon  and  County  Bask. 
Baaxcau  tm  Agko-ies, 


RMfkaac. 

Sbaaithal 

Foechow. 

Hankow. 
Yokohama. 


Hiofa 

MaaOa. 

WBgapowL 

Booibcy- 

Calcoita. 

Salfoa. 


Th*  Bank  fntut  Drafta  apM  and  MfalWas  or 
■>'-\Nn  Bilta  at  asT  of  ita  Atvaciaa  or  Bnactea :  alao 
>^-««TM  davoaiu  for  Sxad  pacioda,  at  lataa  Taijing 
>  :tb  tin  f«l*<  a<  dayoalt. 


rHARTFRFD  MERCANTILE  BANK 

V  of  rNti'A.  I.ON[)<>S,»i)<i  CHINA. 

In<s  rrorateJ  br  Roval  Chartrr. 

n«d  Off«— '^  O'l  Pr->a.)  itrtet,  London,  E.C. 

Crtrar  f»r  niat'Toas. 

Goarf*  Oatdaa  Steal.  Eaq..  Chalnnan. 

!  >oiiaM  laiMili  B^.  I  Edward     Jamca    Oaniell 

un<*J.MatKauiakEa%  I    E>q. 

'  .naa  M.  BolMiiaoa.  tt^   I  Daitd  T.  Rabcrtaoa.  Eaq. 

'-utOmJ.EnUa».It^    I   Clila<Ifaa8(cr(esoacio). 


BartafE^taad.    Uadoa  Mat  Stock  Bink. 
I      nuaitaaaai  lua^ula  laitia  Tijlrn  °1riHiflit 
j  tkawif*.  CMaa.  aad  Japaa. 

I  Tka  Baak  traaaada  the  aaaal  Banking  bntlnna 
>  la  t«»iaa».t>oa  wttk  tka  East,  oa  tsrma  to  be  had  on 
1  ar<>Hai*toa- 

THE  IMPERIAL  OTTOMAN  BANK, 

1  1  COnTAITTDiOPLE. 

I  fCaHHl,  <MN.<IM:  pald-op,  frott  000.) 

Barroat,  Salooica,  and  Alaxan- 
at  Laaarea  (Cypras),  Paris, 


Tka  Loadoa  Afsacy  neilTCS  awasr  oa  deposit  for 
>xsd  psatsds  at  lalas  ta  ha  acraad  apaa.  It  naau 
;r»dltssa  CnaHsaHaifli.  iHym,  Bayiaat.  Sakmlcn, 
Aic  isaarla,  aad  Lanaca;  pai'ilimi  or  callaeu  bilU 
Jraw*  sa  Ikaas  piaeaa.  aad  aadcctakss  tba  DS«otlstloa 
of  an  TkitMi  OoTSt—iat  sararttln  aad  tks  ooUaatloa 
0/ tka  csapaaa. 

I  Tka  Lsadaa  Aasaij  wiD  alao  asaeats  orde^i  tbroait 
tka  Bnadwa  of  IBS  laipsslai  0-toaua  Bsak  at  Salonka. 

I  llw/iaa,  BoTmit,  aad  AWiandria.  fmr  tka  piirtlmiof 
pmdaet,  aa«k  m  Coasa.  Wool,  aUk,  Maddar  roota, 
Valiaii   Opias.  OiBiab  to, 

Tcraa  aia/ ba  aaaaitaiaad  oa  npBcattaa  at  tka  olBcas 
ol  tkalaalia  df  s/,B».«BaakbiindiBaa,LothbarT. 
B.  A.  BKEXAKTlUnater. 

THE     AGRA     BANK    (LIMITED). 

I       EaraauaanD  la  WS.— CAnTU,<I.<>OO.oao. 
line  UrnCB— Bickolaa kna .LooUmuJ straat,  London 
Bumm. 
yraara  OKa.  NIDa.  Carrt*.  aad  Co..   the  Natlnnal 
ifaa*  sf  follaad,  aad  tba  Baak  of  EnfUod.' 
)  Kiaona  hi  rill»l>ai|b.  Calcatia,  Bombay,  Madras, 
K  prracbaa.  Mm.  I  akwa.  Shaaghat,  Hang  Kong. 
T  Aoooma  ara  kapt  at  taa  Head  unca  on 
aatemary  witk  taailaa  baakara.  and  Intcrm 
•  >i«B  tba  cndit  balaaea  doas  aot  fall  balow 
t..  '^ 
Ittrtmn  waalaad  far  laad  paitsda  oa  tba  foUowln( 

>rma,»to.:— 

a:  ipaacaatpata— aM,aaHas»tollBi«ntka'aotl«a»t 

vUhdrawaL 
Ai  <  psrssal.parMaaai.aatlacttotaMatka'aoClesol 

wItkdnwaL 
At  t  B«  aaat.  paraaaaa,  aabjact  i«  1  noatka'  aattca  of 
wMMraval. 

Bttta  taaaad  at  tka  sfW  air  kaagi  oT  tka  day  oa 
aay  Ilka  bnwckas  af  Ika  baak  Ina  at  aatn  cbviai 
u.>.  •i*<vi<db<i]apan*aMdar(aat  roraallaeiloa. 

■ «»  Ptat-aaaaa  iffctlail  la  Britbb  aaa  foralcn 
a  EaM  ladla  itHk  aaa  Isana,    adtbaaafa 
'  t^  saaM  aadsnakaa. 
lunot  draan.  aad  aiay,  aary,  aad  el*U  p  y  aad 


Kaarr  atOar  «.4arlplls«  a(  »aakia(  IiaalBaai  aad 
■>^ayaaar.»   MfttWk aad ladiaa. iraasacud. 

i.  TMUMIOM.  Cbalrasa 

1)  N  T  A  L        BANK 


!»»•  >— 'okaBtaayKay.Eao. 

S*r!^^  lAlasaadarMaaftauMjUq. 

UuaaaJ.MKay.Bav  |  W.  Wilktaakaw.  to?.  ^ 
Cmw  lUaaaaa— Otaitaa  J.  r.  Btawt,  sH 
t«a.lli»aa«l    Patifck CaimiB. la^ 

BaaaiM 

'   "paaatMa  frMi  OrnUt,  aad    anstlMi  ar 
*H9aM*a(~ — *^—    ■"  ■    --     - 


aiaS  T< 

•:  tlMlt  aMaa.    Tkn  alas  iMaa  Cfiaahr  Msiaa  lar 
>  ••  aaa  ad  ifaaaOn*  by  Iks  Onrtaad  laala 
tkay  aadaiiakiikanisiji  ol  pawiaa  ii  airtil 


iM,.A,  ika    paraaaaa   aad    aala  s< 

•a    I    III)    <<    tka  *aM,    Ifca    rssskt 
«   Mans*.  WiKiala,  ttr,  fiailsaa.  |Ml.  aadtL 
atlBaadUBMas  batvaaa  lka| 


.    bay  aaw  raasM  Ospaalu  al  AIM  aad  afwartt 
fca^iaad  Hojadiy  ikaianaalarwkiski^  ba 


Vsanaw.l»ta«,   ammrnt*.  W  la  H 
aals  iliaai.  La—sa.  lOT. 


tan 


BANK    OF    CALIFORNIA.  — THE 
ORIENTAL   BANK   CORPORATION   are  pre- 
Sarad  to  is9ue  Draft*  at  alght  on  the  Hank  of  California 
in  Franciaco,  the  lerma  for  which  may  be  aaeertaliiad 
at  their  olRceu 
Threadneadle  street,  1871. 


UOSCOW   DISCOUNT    BANK, 

lU.  MOSCOW. 

Anthoriaed  Capiul „ lOOOOvOOO  Sllrer  Boablea 

Paid-up  Capital  1.0a0W>     —       — 

EsubUshetl  Jauuary,  IS70.  under  the  aospicsa  of  the 
following  g«nttemcD,  who  form  the  preisent  Board  of 
Diivciors,  and  wUI  retnain  in  office  for  three  years : — 
Chaiuias— M.  Wpgao,  Esq.  (Metsrt  Wogan  and  Co.) 


8.  Sasikoir.  Ex]. 

J.   Zenker,    Esq.  (Meaan 

Zenker  and  Co.) 
P.  Butkin.  E>q.  (.Meisis  P. 

Botkln's  Sons.) 
A.  iSchilllBg.  Enq. 
C.  Soldateiikoir.  Eiq. 
R.    Sylea,    E>q.    (Messrs 

Stucken  and  Spies.) 


A.  Spiridonofr,  Esq. 
L.  Knoop,  Esq. 
A.  AbrikosMff,  Esq. 
C,  Catuire,   Esq.    (Messrs 
Vre.  A.  Ciioiie  t  Flu.) 
C.  PrpoB,  E-q, 
P,  Pierlinr,  Eq, 
J,  Stschukio,  Esq, 
K.  Gericks,  Esq. 


Tlie  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Rnaalaa  aikd  Forelffn  towns. 

Adrances  made  agaiiut  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  intereat,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  cust'dy  of  Stocks, 
Shares,  sod  Seeurities  ondarukea. 

Deposits  rccelTsd,  to  be  drawn  agalaat  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed  :— 
At  >,*<  f*t  eeat,  per  annum  on  sums  at  eal'. 

*         —  —  aubject     to     six    months' 

notice  of  withdrawal. 
t        —  —  subject  to  tweits  montha' 

DOIioe  of  withdrawal. 


ASSETS  AXD  UABILITIES— March  31,  1871. 

AusTs.  Kblr.  cpks. 

Cash  in  band   M6.0M  78 

Ca»h  at  Baaksts. „ H«),oao    0 

f'overnmeat  and  other  stocks  bearing 

interest „ - 76.618  74 

Foreign  bills  aad  bullion WXI,I02  81 

BUls  LNscountad  :—  Kbb.  c,dis. 

a)  Hills  w!th  WTeral  en- 

dorMmenU 7/)97,41S  64 

b)  Bills  with  one  signa- 

ture against  addi- 
tional security  la 
stocks  or  shares    ...       M7.M0    0 


Adraataa  sa  aaaaiitiaa....................... 

MareaatUa  aip  eases  to  dsta  ...... _.. 

Bank  premlsia,  alierattona,  and  fumU 

lure ~. »..,...».«._.». ..-.».. 

Saadry  dabtara  „ 


LiASiuiiaa. 

Capital  paid  up  .m...»..-».< 

l>a|<MlU:—  Kbla. 

a)  At  call    4M,«iH  U 

b)  For  ftjud  periods UXMB  tf 

c)  lacar,eataccaBiUa,..    4,l(0,tra  TS 


7,M1»1S  66 

lOl.lM  37 
101/173  M 

UM7.U4  «4 

BbU.  c^ks. 


Baak.. 

ranlcBi 
laadry  atadtiars... 


UadltrldAi  produ  fraa  1070  .. 


rroMa  iraaafanad  Inm  IMO 
la  tt7l  .»„.._.„.......»...  UIJW  n 

fraAU  arst  <iaan«r  1171 .»»  num  M 
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])ANK     OF     BOMBAY. 

i-»  (IN  LFQUID.iTION.) 

NOTICE  TO  THE  PROPRIETORS  OF  THE  BANK. 

I  hereby  givf  ntlce,  th.t  a  THIRD  DISTRIB'I- 
TI'  'N  of  the  .\SSETS  of  the  Hank,  si  tite  rate  or  TEN 
RUl'EES  per  ..hare  will  be  PAYAliLE  on  and  after 
MONDAY,  the  3rd  proximo. 

Share  Certitfcstea  must  bv  produced  at  the  tioie  of 
appticatlott  for  paymea'. 

1  also  give  n  'tlce.  that  for  purix^es  of  conrenience 
the  Transfer  Books  wi  I  l>e  Cloted  Irom  the  38tb 
instant  to  the  3rd  pmxuio. 

WILLIAM  BOUGIE,  Liquidator. 

Bombay,  21th  Mari:h.  1871. 


G 


ERMAN 


BANK 

(Limit. 


OF     LONDON 


li). 


George  Albrecht.  Hrvtnen. 
Ktlw.ini  Hftiry  Green.  London. 
Carl  Klotz,  Kiankfort-on*the-Mftln. 
Vict  r  t>eiherr  Von  Mit;;^nu8.  BLflin. 
Ju'ins  Miiv,  Fmiikfort-H>n-ihe-MHin. 
Ad«li  h  Voiu  Rnth.  Col<>^:n*. 
(Whirled  F<  rtHnaml  Rodewald,  London. 
Fredt-rick  KodewiiM,  LondoTj. 
Thomav  SclUr,  ]A>ndon. 
Rudolph  Sulzbach,  Knuikfott-on-tlie-Miihi. 
L.  JoM,  h  Speyt-r,  FiHn  fort-on-the-MHiii. 
Mavaging  I)ibk«  tor— Olto  Ne-*le. 

AssiSTAST  MaN'-OKR -Leop.ld  Itoim. 

Aui'iTou — Ge  rge  Thouiitg  Hrookinj,'. 
Banxeb!4— The  London  J<>it)l  i5tock  HHiik,  Lomkm. 

Tho  caplln]  of  the  Qermnn  Bank  of  London  (Limited) 
la  £24)0aaO0,  iliTtded  into  200,000  shares  of  XlOeacti. 
of  wnicb  60,000  ihMn-H,  rcpresentluf?  a  capital  of 
£600,000,  haT«  b-cn  itsurd,  RubKrlbed  for,  and  atlottrit, 
and  are  intendt^d  to  be  tully  pntdup  within  >ix  months. 

The  Bunk  is  eatablUhod  In  London,  and  has  no 
branchci  un  the  continent  or  abroad.  It  is  now  pre- 
pared t  J  open  bukiness,  to  ncgoliftte  approved  securitieSs 
and  itenernlly  to  attend  to  iraiuajtious  appeitaiuin^  to 
fo-elKo  baikin;;  1>usin«»s. 

B«rtfaul«mew  Hooae,  Bartholomew  lane, 
L  ndon,  E.C..  April,  1871. 


A 


NGLO- AUSTRIAN      BANK. 


ifioowo  0 

«Ma,i4o» 

l,»u   u 

i«7a,»7o  ii 

llM.a7«  71 

•lAW    0 

(7*.7ai  r 

tK,m}M 

14^M*M 

Nalce  U  hereby  given,  that  the  ScYcnth  Ordiniiry 
Grnetiil  .Meeting  of  the  Shjirehol4i*r«  ol  'he  Aujlo- 
Auttrisii  Hftuk  will  be  held  ai  Vienna,  ou  Wedueaduy, 
the  31st  day  of  May  next. 

The  follt»Klng  are  the  subjects  to  be  coiutidered  by 
the  me«tloi;:— 

1.  The  repiTt  o(  the  Directirs. 

2.  The  rr|Kirt  of  the  AuilUors  as  to  the  aoooants  for 
the  yfsr  ending  31st  December.  H70. 

3.  A  declnration  of  diTiUeod  for  the  year  ending  31st 
DecQint  cr,  l«7a 

4.  The  eltciion  of  See  Directors,  and  eTantually  of 
Bubstilntes  (acoordlog  to  Articles  2S,  26,  and  30  of  the 

8latUt<:il). 

Shareholders  wh<)  detin'.  to  be  present  at  the  meeting 
must,  in  iit-curJance  wtili  the  .Stslutes,  de,.oHU  h'lr 
tTuvi.io' III  shares  tjctwpi.'n  the  iHt  nd  17lh  .May  iicx  t 
lit  one  of  the  undermentioned  placcH  : 

In  London,  nt  the  oilicei  of  thf  Ani,'lo-Austrlaii  Bank 

In  X  ieims,  at  th'*  Acglu-Auitt  Ian  llnnk. 

In  II.  ritn,  w  th  .Met.ri.  .Meudt  i.solin  and  ('o. 

In  Krunkfort-ou-tbc-Malne,  at  Ilia  Austnaa  Oarman 
Rank. 

Usu  conlalalng  the  numbera  nnmerlcally  arranK-d 
and  .igned  must  be  hanri  d  in  with  I  he  proTlaional 
sharfs  itat  ng  the  name  .nd  a^dressof  the  depoeitot  ~ 
In  I.4indon  si.d  Venna  in  du^licBte;  in  the  other plH(-(>s 
above  incnilonxl,  'n  IrliUcate.  One  of  these  li.u 
receipteil  will  bt'  relumed  to  tlie  depoeitor.  In  London 
aad  Vienna  he  will,  at  tba  aama  tliaa.  raorlee  a  Toucnar 
(t  r  his  silmlsslon  to  the  gaaaral  meeting. 

In  the  other  pUoas  apecined  the  ».  ucber  will  be 
given  on  prt*cnt«tlon  «f  the  receipted  Im  of  prot  liiiuttAl 
shaies,  lietwccn  the  IBtli  and  Z3rd  .May  nell. 

After  tba  mortlog  the  depos  ted  provUional  shsirs 
will  be  returned  In  axekaage  forth j  racelpiad  l.au. 

A  sharehohler  may  be  teprassnted  at  the  meetlnfi  by 
any  other  iharclHild.r  entitled  !'•  vot.-.  ;ind  form.  ..f 
proxy.  Ui  lie  fliled  up  if  desire<i,  will  le  fnund  eudoned 
un  the  back  of  the  voucher  for  admtsslon. 

Dsted  Vieiins,  XIru  April.  |H7|.-Br  order  of  tba 
Oentrsl  Cuun  II  of  ths  Anglo-Aus  Irian  Baak. 


gANK      OP     NEW      ZEALAND. 

Baaksrs  to  ths  OenersI  aeeemmeni  of  New  Xeatai  d, 
Uie  Provincial  aorsrameala  of  Auckland,  WalUagtoii, 
Otago,  *a. 

CaplUI,  MOO.OM 

Raeerra  Fuaa,  «IM,000. 

Head  Ofllca,  Aucaieno.— .Uraaabss  and  Arenriss  ai«. 


Arrow. 

iiaaora. 

Blaakaiai. 

Ohanaawa. 

Cbrlaiabarek. 

ClattMHrarry. 


Kal.pol. 
Uawrenre. 

Ijy.,..,. 

M-i'.     .  .. 

Mapisr. 

Macaraawakla. 

HsMua, 

Haw  H)mnt%, 


rtctoa. 


ouerastowa. 

lliss. 

Kl  ratio-. 

Mwnla<.d. 

IVvl.H. 


I 

I  Waagaaui. 
I  WanlagiMi, 
I  Waatt^wt. 


lamaafglll.  i 

TkMBaaagraMia  Drafuaaaay  o<t>aa>aea  aaaiid 
ptaaas  and  waaaaouaetry  daaan^loa  af  Baaaing  baai- 
•lass  caaaacud  wUb  M««  taalaad,  oa  Ika  aoal  (aTaat> 
aula  tanaa. 

Tba  Laiadaa  CMBaa  raaaleaa  dapaatca  at  laursM  tar 
•aadp«tto«B,iialaraH  arkMai^  ba  laanwd  oa  aaaU 
tauaa.        f.  LAMJlWUICTUy,  Maaaginf  Olfaaiai. 

Ji«  M  UM  Braad  Maai.  LMtoa.  K. V ,  Jaa.,  un. 
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THE     STANDARD     LIFE      ASSURANCE     COMPANY. 

Established  1825.         Constituted  by  Special  Acts  of  Parliament. 

ANNUAL    REPORT,   1871. 

The  FORTY-FIFTH   ANTSTUAL   GENERAL  MEETING  of  the  Standard  Life  Assurance  Company  "was  held  at 
Edinbui'gh,  on  Thui-sday,  the  20th  April,  1871, 

H.   MAXWELL   INGLIS,  ESa.,  P.O.S.,   in  tlie  Chair. 


The  Manager  sabmittod  to  the  Meeting  the  Annual  Report  by  the  Directors  as  to 
the  progrrestt  of  the  business.    He  aho  submitted  — 

The  Annual  Report  on  the  b>)ok3  and  accounts  by  the  Auditor  of  the  Company, 
certifying  that  he  had  found  the  whole  accounts  accurately  stated  and  pro- 
perly vouchel. 
Ba'ance  Sheet  of  the  Company's  affairs,  certified  by  the  Auditor  and  three  of  the 
Directcrs,  In  accorJauce    with   the    Acts    of    Parliament  constituting  the 
Company. 
A  general  and  couiparative  statement  explanatory  of  the  projress  of  the  busi- 
ness from  1825  to  1870. 
The  following  results  were  communicated  in  the  Report: —  £  a 

Amount  proposed  for  assurance  during  thi;  year  1S70  {3.333  proposals)  1, 198,640    3 
Amount  of  a?'S8u;ance8  accepted  durinj  the  year  1870  (1,936  Tolicie^)  1,131.399    3 

Annuiil  Premiuoos  on  New  roliciea  42,725  14 

Clfiims  by  Death  during  the  year,  exclusive  of  Bonus  Additions 333,605  16 

The  Subsisting  Assurances  at  loth  November,  1870.  amounted  to  ...16,691,033  19 
(Of  which  £970,269  Is  wus  re-a^-sured  with  other  offices.) 
The  Auditor's  Report  was  as  follows:— 

"  Having  from  time  to  time  during  the  year  examined  the  boobs  and  transactions 
at  the  Company's  Head  O.Hces  in  EiJiuburgti,  from  15th  November,  1869.  to  loth 
November,  1870^  I  have  to  report  tbat  the  whole  continue  to  be  distiuctty  and  accu- 
ratelv  stated  and  vouched. 

"  The  chief  matters  embraced  in  the  Audit  were — an  examinatinn  of  the  entries  in 
the  Cash  BooUh  and  Journals,  and  a  comparisori  of  these  with  the  rehxtivs  Vouchors, 
including  the  Bank  of  Scotland  and  Royal  Bank  Pass  Book?,  the  books  in  which  the 
remittances  fro  n  the  agents  of  the  Coaipany  at  home  and  abroad  are  recorded  ;  the 
examination  of  the  accounts  rendered  by  the  agents,  and  tracing  the  remittances 
from  them  into  the  Cath  and  Remittance  Books:  the  examination  of  discharges  of 
emerged  and  surrendered  policies  and  bonuses,  the  voucher.-*  of  loans  m*'1e  during 
the  year,  and  tracing  the  interests  due  upon  existing  loans  into  the  Cash  Books  and 
Journals. 

"Separate  Audits  of  the  books  kept  at  the  London  and  Dublin  Oiflces  are  made 
annually  by  Officials  from  the  Head  Office;  but  the  Accounis  and  Vouchers  of  the 
London  and  Dublin  Office  i  as  rendered  quarterly  are  laid  before  the  Auditor  in 
Edinburgh. 

"The  Policy  Recor.cilem'-nts  giving  effect  to  the  alterations  during  the  year  in  the 
different  Classes  of  Assurance,  the  combined  results  showing  the  amount  of  Policies 
in  force,  and  the  corresponding  Premiums  have  also  been  examined  by  me  and  found 
correct. 

"  The  Balance  Sheets  of  the  Principal  Ledgers,  as  at  15th  November,  1870,  have 
been  examined,  and  the  entries  therein  comparod  with  the  Accounts  in  the  Ledgers 
and  found  to  agree,  and  the  Balance  Sheets*  have  been  certified  by  me  accoruingly." 
Humbly  reported  bv 
CHARLES  PEARSON,  Clmrtered  Accountant,  Auditor. 
Edinb  rgh,  14th  April,  1871. 

The  Chairman  requcstfd  particular  attention  to  the  Report  submitted  by  the 
Dirtctor^,  which  was  ihcu  read,  and  frirn  which  the  fnllowiug  is  an  extract: — 

"  On  the  pres-nt  occasion  the  Board  of  Directors  have  not  only  to  give  an  account 
of  their  proceedings  during  the  last  financial  year  of  tiic  Company's  progress,  but 
during  the  qtunqueanial  peri.>d,  which  closed  on  the  loth  November,  1870. 

*' The  Dire' tors  hHve  now  much  sati&^f action  in  riporting  that  each  year  of  tVie 
quinquennial  period  has  been  attended  by  that  steady  and  satisfactory  progress 
which  has  for  so  long  a  period  marked  the  op'Tations  of  the  Company,  Tney  dUl 
indeed,  at  one  time,  contemplate  thattheir  advancement  might  be  checked:  first,  by 
the  monetary  dt  turbances  in  1866,  and  latterly  by  the  (inancial  difficulties  of  various 
English  Assurance  Office^  which  had  given  rise  to  distrust  and  doubt;  but  it  will 
be  observed  fr'>m  the  following  table,  showing  the  bu-iness  transacted  during  the 
five  year?,  that  the  Company  hat  pursuetl  the  c^flm  and  evt-n  tenor  of  iis  way,  with- 
out being  in  any  dejree  affected  bv  these  disturbin-'  elements 
"  NEW  ASSURANCES  E  t:FhC  TED  from  15th  November,  1865,  to 
November,  1870: — 


loth 


'*  To  15th  November,  1866  1,190,281  11 

—  —          1867  1.127,520  10 

—  —          1868 1,10-1,264  19 

—  —         1869  1,110.347    2 


—  —         1870  1,181,309    3  10 


'*  Total  in  five  years 5,713,813    7    3 

"  Giving  an  ainiual  averai^e  of  uewbusinpss  during  the  period  of  £1,142,762  ISsS  ■, 
the  first  and  'ast  vears  of  the  period  being  abovt  the  average. 

**  While  the  Dirtctcr*  di'ect  a  tent  en  '.o  these  ri.'sultH,  as  indicative  of  the  industry 
with  which  !  b  ■  bu  ines*  has  been  pursued,  they  would  aUo  claim  credit  for  tlie  ex- 
ercise of  a  sound  discretion  in  the  selection  of  lives,  t!>e  proposals  made  to  the  Com- 
pany during  the  perio  <  roferreM  'o.  and  IVtm  which  these  aesurances  wfre  selected, 
amimnting  to  no  less  than  £7,151.170  16:«  dd,  conia'ued  in  11,221  proposa).",  of  wliich 
9,H)0  were  accepted,  roiresenteil  by  the  total  of  £5  713.813  7s  3d,  shown  above. 

"  The  C'ompany  has  thue,  it  must  beadui'tted,  been  eminently  successful  in  obain- 
tng  new  bus  ness,  evincing  the  esteem  in  which  it  is  he'd  by  the  i>u'>lic  ;  but  a  report 
of  this  nature  would  be  v--ry  incomplete  were  prouiinence  not  given  tu  th.  exits  a >* 
well  asthe  pntrunces.  Death  has  claimed  Its  usual  percentage  of  the  living,  and  the 
Company  hai*  fulfilled  the  object  of  its  institution  by  mee.ingwith  promtne^s  ihe 
claiii.s  whicli  were  thus  made  upon  lt8  funds. 

"The  deaths  during  the  quinquennial  period  gave  rise  to  the  toll'wlng  claims: — 
Sums  Assured.  Bunus  Additioni'. 

Claims.  £         s    d  £        a    d 

1866  » 314,379    3  10    48.693    4    8 

1867 306,66113    6    46.11)0  13    0 

1868  315,070  16    6    46,598  17    1 

1869  322,117  11    8    36,640  10  10 

1870  a(3,6t)5  16    4     42,343  16     1 


1,591.732    0  10    220,476     1     8 

"  In  transacting  all  this  business,  the  Directors  have,  to  the  best  of  their  ability 
discharned  the  responsible  duties  devolved  on  them.  It  can  well  be  imagined  that  in 
the  acquis!,  ion  of  so  much  new  bu><iiie8S.  in  ttie  dealings  with  so  many  accimulated 
transactions,  and  in  the  settlement  of  such  t  large  amount  of  claims,  questions  of  im- 
portance, requiring  the  ext-rciBe  of  care,  jud;{meni,  diHcrelioii.  and  liberality,  bare 
presented  them-elves,  and  probably  the  be-t  guatt*  of  the  success  which  has  Mttended 
the  inauaifement  in  these  r«fpecti  is  that  so  little  has  been  beard  of  the  (.'ompany  as 
it  pu'sued  its  way.  The  Directors  may  at  another  time  r>  fer  to  the  advanced  vo-l- 
tion  wiiich  thi*  Company  has  always  taken  up  In  liberalising  the  conditions  of  the 
Asturanco  Contract  which  has  jjreatly  facilitated  aU  the«e  proceedings,  but  at  present 
tbf  y  wdl  confine  themselves  to  the   imple  duty  of  reporting  pr. egress. 

'■  The  most  important  matter  whl' h  has  prestnted  itself  in  coimectlon  with  Life 
Assurance  generally  during  the  last  five  years,  is  the  passing  of  an  Act  in  last 
Sumiion  of  l';irdiiment,  regulating  Assurance  Comi)anie8  in  varions  ways,  and  requir- 
ing cen.lB  annual  and  periodical  returns.  The  Company  have  complied  with  the 
Act  i.y  fumlshmg  on  the  present  occasion  two  Stheilules,  one  designed  a  Revenue 


Aecinnt,  and  the  other  a  Balance  Sheet.  Both  of  tluis--  diijumonts.  whii'-h  have  to  b 
deliveroi  to  the  Board  of  Trade,  arc  now  submitted,  and  copiq^  may  bf?  obtaimvi  a 
the  Office.  Other  returns  mora  particularly  eonnectftd  with  the  investigation  of  the 
Company's  affairs  also  require  to  be  made  perio lically  in  the  same  way,  and  will  be 
prep.^rea  in  due  time.  Tiie  Directors  hope  the  obje:it  of  Parliament  in  reiuiring 
these  Returns,  namelv,  to  afford  a  more  etficicit  check  upon  the  progress  and  positiin 
of  Companies  doing  Life  As-^arance  business,  will  be  fu'ly  realise  i ;  hntthema'^hincry 
seem*  to  some  extent  cumbrous  and  inartisti?.  The  trouble  wiich  thes^  Return  s 
will  give  in  an  institution  of  the  extent  of  the  Standard  cvinnet  be  overstated,  but 
nevertheless  this  Company  will  comply  with  the  Act  to  the  fullest  extent. 

"The  Directors  have  only  further  on  this  ocsasionto  refer  t  'the  Investigation  with 
reference  to  the  Eighth  Division  of  ProQts,  now  in  pro-rcss.  They  are  hapoy  to  state 
that  tho  laborious  calculations  necessary  to  as  ertiin  the  Company's  position,  have 
very  nearly  been  completed,  but  the  results  have  not  yet  been  placed  efore  them  by 
the  Actuary,  so  that  they  can  make  no  statement  on  the  subject,  but  they  are  glad 
to  have  it  in  their  powcrti  state  that  a  Tew  week^  hence  the  whole  will  be  reported 
in  the  most  complete  manner.  These  remarks  apidy  to  the  actuarial  results,  which 
show  the  liabilities  of  the  Company.  The  investigation  of  the  other  side  of  the 
ae  ount,  namely,  the  Assets,  has  already  been  completed,  and  a  most  satisfactory  re- 
port, made  by  a  Committcvi  of  Directors,  who  have  examtned  oich  security  and  each 
document  constituting  it. 

"  Before  concluding,  the  Directors  would  fall  in  their  dutv  to  the  Company  and  to 
theniielvr's  were  they  to  o  nit  to  mention  in  their  report,  an!  to  ask  you  t'>  join  them 
in  recording  on  their  minuteN,  the  expression  of  deep  regret  at  the  loss  which  all  in- 
tere'^teri  in  the  Institution,  as  well  as  many  beyond  it,  have  sustained  since  last 
meeting  in  the  lamented  death  of  Mr  George  Moir.  His  long-continued  int«re«t  in 
the  Standard,  and  the  valnable  services  he  rendered  to  it,  should  be  indelibly  marked 
in  its  records.  Th'-se  v,■hr^  were  assotiated  with  him  in  the  Direction  know  hew 
much  his  wise  iounstjl  and  prudent  advice  have  benefited  the  Institution,  while  his 
ready  and  willing  co-operation  materially  advanced  its  progress.  To  adequately  fill 
he  vacant  chair  will  be  impossible,  as  accomplishments  such  as  his  are  rarely  found 
combined  with  so  much  practical  good  sense  and  business  talent 

"The  Company  have  also,  within  the  same  period,  sustain^^d  the  loss  of  a  kind 
friend  and  supporter  in  the  person  of  Sir  James  Y.  Simpson,  Bart.,  the  learned  phy- 
sician of  world-wide  fame.  The  Directors  regret  on  many  and  various  grounds  the 
f^arly  death  of  so  great  a  man." 

The  Report  was  unanimously  approved  of,  and,  after  the  election  of  new  Directors 
and  a  vote  of  thanks  to  the  office-bearers,  the  meeting  separated. 
By  order  of  the  Directurs, 

WILL.  THOS.  THOMSON,  Manager. 

H.  JONES  WILLIAMS,  General  Secretary  for  England. 

Trt„H«n  fS3  Kinff  Wdli^m  street,  E.C.;  and 

^°^^^^  -(  3  Pall  Mall  East,  S.W. 

Edinburgh 3  and  5  George  street  (Head  Office). 

Dublin    66  Upper  Sackville  street. 

Glasgow 106  St  Vincent  street. 


FIRST  SCHEDULE. 
REVENUE  ACCOUNT  OF  THE  STANDARD  LIFE  ASSURANCE  COMPANY. 
For  the  year  from  15th  November,  1869,  to  15th  November,  1870  (prepared  in  accord- 
ance with  "The  Life  Assurance  Companies  Act,"  33  aiul  31  Victoria,  cap.  61). 

£  s     d 

Amount  of  Funds  at  the  beginning  of  the  year -1,084,839  10    9 

Thus- 
Brought  (rr>m  last  account £4,284,648    7    3 

Deduct— 
Claims  under  Life  Policies  outstand- 
ing   at    15ih  November,    1869, 
not  then  having  matured,  smce 

P^-id   ..£158,593  19    2 

Snnis  deposited  with  the  Company, 
at  15th  No-ember,  1869,  await- 
ing the  completion  of  invest- 
ments          16,795  10    5 

Also— 
Interest  accrued,   but  not  due,  at 

15tb  Novi-mber,  1869 24,119    6  11 

199,808  16    6 


4,084,839  10    9 
Sum  brought  forward  at  15th  November,  1809,  carried  to  Proprie- 
tors' Account,  as  ordered  by  Gem.  ral  Meet  ng  of  22nd  May,  1866, 
now  deducted  .'. 


63,000    0    0 


4,021,839  10    • 

Premiums  (afterdcduclionof  re-nssuranccs) 504,785  13    3 

C(Misidcrniion  for  annuities  granted 17,395  17    3 

Interest  and  dividends  received,  exclusive  of  interest  accrued,  but 

not  due 168,506    8 


4,712,627 
£ 


Claims  under  life  policies,  includliig  bonus  additions  (after  dc- 
<luetion  of  sums  re-assured). 

1.  Claims  which  arose  from  15th  November,  1869,  to  15th  Novem- 

ber, 1870,  paid  during  the  year 213,619    3  11 

2.  Ditto,  outstanding  at  15th  November,  1870,  not  matured  167,722    9  10 


Surrenders  

Annuities 

Aimuities  in  c  mnection  wiih  reversionary  transactions 

(ViminlrtHion 

Expenses  of  maiiaKemeut : — 

Home  department  £29.689    9  11 

Colonial  department 18.350    0    1 


Dividends  and  bonuses  to  shareholders,  and  arrears 

Sum  written  off  by  order  of  Investigation  Committee  to  profit  and 
loss,  on  examination  of  the  Company's  securities   a^.   16th 

November,  l!S70 

(£10,8(X»  waa  realijied  and  carried  to  the  credit  of  tke  same 

account,  as  profit  on  investments  in  December,  1866, 

within  the  present  quinquennial  jieriod,  thus  leaving  a 

balance  of  £4,666  2a  4d  In  favour  of  the  Company.) 

Amount  of  funds  at  the  end  of  the  year,  a^  per  second  SLhedulo 


381,241 

31.061 
33.586 

H.097 
20,768 


48,039 

31,304 


13  9 
8  6 
18     0 

2  11 

3  3 


10    0 
8    6 


0,334  17    8 


4.152,093    6    9 


4,712,527    8    3 
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SECOXD  SCHEDULE. 
'  SALASCe  SHEBT  OF  THE    STASDARD   LOT   A8SCKANCB  COMPACT 

On  th*  15th  Ni>T<*mNr.  ISTO  (prepared  in  accordance  with  '*The  Life 
A'saraiN  r  <:i;Mie<°Actv~33an>lMVIctaria,c<p.61). 

LlAKlUTlK*.                                                  £  •     d 

.«hjr^holdtr»'i«pii»!  lAi  1  ■  1 „ „ _       19X000  0    0 

A-nralK*  fond . .„ S,757,«0  3  10 

Ar.nvilT  food . . _...™       ni.6tf  19  11 

RvTntiou „ „ „. etass  i  0 

i                                   Total  (oBda  u  per  FInt  Beimlcle. 4Jt&il»3  S    » 

Clala*  ■■<■«  poUdM  adialiud  but  ant  Buaand. 187.7SS  9  10 

l':viJ««da  to  fT.fititan  auUuatii' g  ..-«. „._ «»—.-..«....          1^17  H    8 

1  lenMaomkdbataDtdM „...»..„...-_^— .-«..        2S.1H5  5    2 


Total  UablUUet  . 


™™_ - IMMSS  19 

AasEia.  e         • 

Mi>Tt(«e<iaI>nif€tt7w!thbitheCiiit«dKiagdoaL Z,7a».730  U 


O*  do        oatorihaUrltadKlUKdaa. 

Loaaa  oa  th*  Cdapaaj'i  PoUdta,  wiUtUi  tbelr  •amodar  ralua  ... 

MritUk  G«TCfBBanl8«airil]«a — -.„.... 

I  iifiaa  and  Cotoalal  f) ■iiiwl  Sararttlca 

Kuraisu  QMviaflMat  8aearlil<«.......»....»M«».„ 

Kailway  aad  other  llefeantana  aad  Dabaatai*  Stocka  „..„._..... 

1  :i'UaB  Bailway  staak,  gaanaUad  Ij  ao»«fmaMt.„„.„ 

iUUwaj  Pn<an  nra  8iodn._.„...„ 

ll'^Mmptitj— PiMkoM .._«. ».»— ..£77.409  19    0 

Do  Ltaaebold. —-.....     SBJiTl    «    3 


ssiiie  6 
soejM  19 


79jom 

7M30 


e  3 

6  11 


81.500    0 
80.650    0 


107.VA    5    3 


£            >  d 
FreehoM,  used  partly  as  Company's  Offices,  and  yielding,  la  addi- 
tion, a  ren  lU  of  £1.501)  per  annum. 
LonjT  LeJs^hoM,  used  partly  ns  (*<jnipany*s  Offices,  aad  yielding, 
in  addition,  a  rental  ^  upwarda  of  Xl.liOO  per  annum. 

Stockacf  ScolU-h  Cbarterei  nanks 38,033    6  8 

Ijtmted  estate  and  feu-duties 178,748    8  0 

Life  interests  and  r'^reraions  63J06    3  1 

An'iult  eapuroliaaed 9,«0    0  0 

Loaas  upon  ijer^^nal  security,  witll  pollclea  of  Assurance  repayabla 

by  inatalmcnts    37,258  18  8 

Ageata*  balascaa  in  conrso  of  ct>llecti:>n,'sinc«  accounted  for 135.256  11  3 

Outtft^ndlni;  premtams  and  proportioua  of  premtntna. 42,570    8  7 

Interest  accrued,  but  rot  due » 2A.U>5     5  3 

—      dae,  but  not  paid „ 1.7*)    9  1 

Cash  )n  bank  on  current  account. » » 77,812  14  9 

IKod  and  receipt  atampa  on  band 874    4  4 

4401,633    8  6 
Valne  of  rcassnraneea.  Included  in  funda,  1909.  to  be  de<lacted  la 

future  from  liability,  instead  uf  being  itated  as  an  aaaet   341,106  16  10 

Total  asseu „..~ 1,S16,038  19  3 


Further  in  or  •  a'lon  can  he  oMnined  by  application  .it  tlic  Olflces  of  the  Company 
in  Edinburgh,  Liudon.  and  Dublin,  or  atany  uf  fie  Ajrencies  whlci  have  Veen  esta- 
blialied  in  aim.  st  erery  town  of  importance  througtiout  the  Kiuitdom. 

Colonial  and  Fureifm  Asauranoea — Aaaurances  granted  on  the  Htcs  of  ptrsoas 
proceeding  a'  r.^ad,  ilrauch  OIBcca  and  Aj^ncirs  in  India  and  ail  the  firitish 
ColoiUea. 


THE 


>[ERCHANTS'  3Li.RINE  INSURANCE  COMPANY, 

LIMITED. 

Tncorporalfl  nmler    the    Companit^    AcLi,    1S<)2   and  1867. 
CAPITAL,   £1,000,000,   IN    100,000  SHAKES   OF   £10  EACH. 


FIRST  ISSUE,  50,000  SHARES. 

£1  per  Share  payable  on  Application.        £1  perJShare  p 

It  is  not   intended   to  make  asy  |;{iirtber  ( 


irable  on  Allotment. 


all. 


DIRECTORS. 


William  FwimI«t  ADm,  Eaq.,  Aldennan. 

Setb  X.  Apeaz;  Edq.,  74  Laoeaatar  gate  (Director  of  the  National  Bank 
ol  India),  Srm  Apcar  and  Co.,  Calcutta. 
'  xandar  Fairii*  Cunuingbao),  Eaq.  (Director  of  the  Credit  Foneier  of 
Koglasd,  and  of  the  London,  Chatham,  and  Dover  Railway.) 
'  '<">r|(*   Haj  DonaMaon,  Eaq.  (Director  of  the  English,  Scottish,  and 
Aoatralian  Chartered  Bank),  itm  Donaldson,  Lambert,  and  Co., 
Anatralia  and  New  Zealand. 
'Villiaa  Dnaa,  Eaq.,  Lime  atraet  s-TTutrr.  firm  of  William  Dnnn  and  Co., 
London,  and  of  Port  Eliza>  -al. 

B.\  I'be  National  Bank  of  Scotla»<),  Nicholas  lano,  London,  and  its  Branches. 

>|  ii.n,  iiORS — Messrs  Arirles  and  Rawlins,  85  Uracochurch  street,  London. 

SPXitKTAIiY  rii:o  ri;M.)— Goo.  Armstrong,  Esq. 

TEKPOBAAT  OFFICES— ST  CLEMENT'S  HOUSE,   S7  CLEKENT'S  LANE, 

ABRIDGED   PROSPECTUS. 


P.  Lutscher,  Esq.,  late  Pmttre  Brothers,  Aiutinfriars  (Director  of  th^ 

Anglo-Egyptian  Banking  Company). 
George  Maenair,  Esq.,  44  Hamilton  terrace. 
William  Thomas  Marten,  Esq.,  Great  St  Helen's,  late  of  the  firm  of 

Marten,  Dyca,  and  Co.,  Ratavia. 
John   Thomson   Ronnie,  Esq.,   123   Fenchnrch   street,  and   Aberdeen, 

Shipowner   (Directsr    of    the    Standard    Bank  of    British    South 

Africa). 
Samuel  Saunders,  Esq.,  late  of  Messrs  Briggs  and  Co.,  Alexandria. 


E.C. 


The  great  change  which  haa  t<e«n  etfetted  in  the  eondiut  of  mercan- 
tUe  bnaioaaa,  conaaqnent  npoa  the  opming  of  the  Snex  Canal,  affords 
BrfiioB  aad  iadaad  eaUa  for  the  aatabliahmcnt  of  a  well-organised 
Xariae  InraraaM  OoBpany. 

Th*  tralBc  miik  Ilia  East  U  now  carried  to  a  very  considerable  extent 
tbroagh  lb*  8aa>  Canal,  and  it  is  generally  admitted  that  steamers 
adafMd  for  the  eoDtrtyanoa  of  very  Urge  cargoes  will  in  fntnre  be, 
•loHSt  mOadrmtj,  ewpleyed  in  the  trade.  The  Tatne  of  the  cargoee 
el  mA  iHawiri  wiH  to  gntOj  «m*d  ti>ase  of  sailing  Teasels,  that, 
wMkovt  jkCaetiag  th*  intaraat*  of  wUstiBe  Inatitntiona,  there  will  re- 
tuatn  an  aawU  Oeld  for  th*  oparatka*  of  tEis  Company. 

ell  known  that  Marine  Inaoranea,  when  properly  conducted,  ha^ 
-M  axtreoMiy  pni8tafcl*L  Th*  first  st«p  of  the  Directors  will 
k«  to  taeate  the  aaalatane*  i*  Underwriter  of  a  gentlemen  of  ample 
and  eitaaai**  eaaa*etioo%  to  whom  the  management  of  the 


■Hwr'*hwiD***  aw«  k*  safely  estrast*d. 

Mi|MM*h  nar  it  (a  prap«**d  to  pay  th*  *bar*hoId*n  half-yearly, 
Bpsa  tiMr  naid-ap  eapital,  tntarest  at  the  rate  of  (  per  eanL  per 
ass«« :  aad,  »»  seoa  a*  |—*tt*abla,  after  th*  azplration  of  **eh  y*ar, 
•  pt««l  and  tea*  acaeaat  wU  W  mad*  tin,  ibowittg  th*  ramilt*  of  th* 
MMteaa*.  da*  piwMae  b«iaf  and*  for  all  oatataadiBg  risks. 


Oat  e(  lb*  pt«Ct*  wm  Irst  b*  paid  as  addltiooal  5  p*r  emit,  oa  the 
th*  paid-ay  mplM,  waAhg;  tHih  tli*  liil««*t  to  b*  paid,  *•  *xpUined 
la  Om  laat  pancnph.  10  pM- «*Bt  t*  th*  *h*nheld*rs. 


Before  any  further  diTision  of  profits  takes  place  amongst  the  share- 
holders, one-fourth,  say  25  per  cent.,  of  the  residue,  will  be  ratoably 
divided  amongst  those  insurers  out  of  whose  business  profits  have  lieon 
made  daring  the  year. 

The  following  statement  shows  the  progress  of  some  of  the  Marine 
Insurance  Companies  recently  established  :— 

British  and  Foreign  Marine  (X2  paid  origi- 
i»lly,  to  which  £2  have  been  added  out 
of  profit*,  making) £4  paid. ..Price  XK    0 


Commercial  Union 
London  Provincial  Marine 

Ocean  Marine    

Thames  and  Mersey 

TbetU    

Union  Marina    

Universal  Marin* , 


5 
2 
6 
2 
S 
5 
5 


9  0 
3    0 

18  10 
6  15 
9  0 
9  10 

U     S 


Fnll  Proapeotiues,  with  Forms  of  Application  for  shares  may  be  had 
at  th*  Tunporary  Offices  of  the  ComjuiDy,  27  Clement's  lane,  E.C,  and 
at  the  Bonkara'  and  Solicitors'. 

Should  no  Allotment  of   Shar**  be  made,  the  deposit  money  will  be 
returned  in  full  to  the  Applicant. 
April  SOth,  1871. 


TO    ( MMIALiSTS    AND    INVESTORS. 

l.lIitNDS    5    AND     10    TO    20    PKR    CENT. 

^HAF?I*'S  INVESTMENT    CIRCULAR. 

IIIER  Now  UKAIiV.  It  1ST  FREE,  12  PAOE.S. ) 


CAPITAL 

MK.-!«Ri-  - 


,  with 

rHVESToas, 

■■,  Londoa,  CC 
..  ; „.  E,a 


LLEN'S     PORT.MANTEAUS. 

L  rSTRAND 


LLEN'S    DBESSINO    BAGS. 
L  trtnuxD. 


A  LLEN'S  OVERLAND  TRUNKS. 
n.  nrrRANii. 

ALLEN'S     DESPATCH     BOXES. 

A WT«A!«D. 

Tllen^s    prize     medal 

a   awanled  r*r  an*ralaMsa*a*a^   lUaauiitsd  csta- 
httmalmo  atUaite  far  Csatl*s*>al  wavatUac  uaal 

CPM* 
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FOREIGN  &  COLONIAL  GOVERNMENT  TRUST. 

(THIED    ISSUE.) 

IN    CERTIFICATES    OF    £100    EACH, 

Bearing  6  per  Cent.  Interest. 

TO      BE      ISSUED      AT      £9  2. 


TRUSTEES. 
The  Right  Hon.  Lord  Westbury. 
Lord  Eustace  CEaL,  M.P. 
George  Wodehouse  Currie,  Esq. 
G.  M.  W.  Sandford,  Esq. 
Phujp  Rose,  Esq. 


The  success  of  the  above  Trust,  which  w.ia  formed  in  May,  1868, 
having  called  for  an  extension  of  this  mode  of  investment,  it  has  been 
determined  to  offer  for  public  subscription  a  further  issue  to  the  extent 
of  £1,000,000. 

The  principle  of  the  Trust,  which  is  now  well  understood,  is  to  give 
to  the  Investor  of  moderate  means  the  same  advantages  as  the  large 
capitalist,  in  diminishing  the  risk  of  investing  in  Foreign  and  Colonial 
Government  Stocks  by  spreading  the  investment  over  a  number  of 
different  stocks,  snd  reserving  a  portion  of  the  extra  interest  and  the 
amounts  received  in  redemption  as  a  sinking  fund  to  pay  off  the  origi- 
nal capital ;  and,  in  addition,  to  give  to  each  subscriber  a  pro  rata  parti- 
cipation in  the  ultimate  reversion  in  these  different  stocks,  which  will 
remain  when  the  return  of  the  original  capital  has  by  these  means  been 
acoomplished. 

A  capitalist  who  twenty  or  thirty  years  ago  had  invested,  say 
£1,000,000,  in  ten  or  twelve  such  stocks,  prudently  selected,  would,  on 
the  above  plan,  not  only  have  received  a  high  rate  of  interest,  but  by 
this  time  have  had  nearly  the  whole  of  his  original  capital  returned  by 
the  action  of  the  drawings  and  sinking  fund,  and  still  have  held  a  great 
part  of  his  stocks  for  nothing. 

The  results  of  the  Foreign  and  Colonial  Government  Trust  have  been 
as  follows  : — 

The  investors  in  the  original  issue  have  received  7  per  cent,  per 
annum  for  the  last  three  years,  and  370  certificates  have  been  drawn 
and  paid  off  with  £15  per  £100  bonus  ;  and  the  0  per  cent,  certificates, 
which  were  issued  at  £83,  are  now  quoted  about£101,  or  at  £16  premium. 

The  second  issue  was  made  in  March,  1870,  in  3  per  cent  certificates, 
issued  at  80,  and  therefore  bearing  interest  at  the  rate  of  ii\  per  cent. 
per  annum,  and  it  now  stands  about  £90,  or  at  £10  premium. 

By  a  judicious  selection  of  Foreign  Stocks  of  a  character  similar  to 
those  held  for  the  first  two  issues,  which  the  Trustees  with  their  expe- 
rience of  the  other  issues  are  now  better  able  to  make,  the  present  issue 
can  be  made  at  the  price  of  92  for  a  6  per  cent,  certificate,  yielding  the 
investor  upwards  of  £6  J  per  cent,  per  annum,  with  the  additional  advan- 
tages of  the  drawings  and  reversion,  thus  making  the  price  of  the  pre- 
sent issue  much  cheaper  than  the  market  price  of  either  of  the  two 
previous  issues. 

In  other  respects  this  issue,  though  forming  a  distinct  and  separate 
Trust,  will  bo  precisely  similar  in  character  to  the  former  issues.  The 
Trustees  and  management  will  be  the  same;  the  Stocks  will  be  of  a 
similar  though  somewhat  extended  class,  viz..  Stocks  or  obligations  of 
J"oreign  or  Colonial  Governments,  States,  or  Municipalities,  or  the  shares 
and  obligations  of  Foreign  Railways  or  other  undertakings  having  the 
guarantee  of  a  Foreign  or  Provincial  Government  or  Municipal  Authority  ; 
and  no  more  than  one-tenth  of  the  amount  subscribed  will  be  invested  in  any 
one  Stock  or  security.  The  prices  and  amounts  of  each  Stock  purchased 
will  be  specified  in  the  schedule  to  the  Trust  Deed,  which  will  be 
signed  by  the  Trustees  as  soon  as  the  Stocks  are  delivered. 

For  each  £92  of  the  total  amount  Eubscribed  will  be  issued  a  certi- 
ficate of  £100  with  coupons  attached,  bearing  £(!  per  cent,  interest, 
payable  at  the  banking-house  of  Messrs  Glyn,  Mills,  Currie,  and  Co., 
half-yearly,  on  the  15th  of  April  and  the  loth  of  October,  the  first 
half-yearly  coupon  falling  due  on  the  1 5th  of  October  next. 

The  annual  receipts  by  the  Trustees  will  be  first  applied,  after 
deducting  the  limited  amount  of  expenses,  in  paying  the  intorest  ujion 
the  certificates.  The  excess  will  be  applied  as  a  sinking  fund  in 
repaying  the  certificates  at  par  by  annual  drawings,  to  be  made  in 
presence  of  a  Notary  Public. 

The  Trust  of  the  third  issue  will  last  for  twenty-five  years,  at  the 
expiration  of  which  time  it  is  estimated  that  a  large  proportion  of  the 
certificates  will  in  all  probability  have  been  paid  off,  and  that  a  consi- 
derable amount  of  Stocks  will  still  remain  for  distribution  as  a  rever- 
sion ;  accordingly  the  Trust  will  bo  wound  up  as  soon  as  all  the  certi- 
ficates have  been  drawn,  or  at  the  end  of  twenty-five  years,  whichever 
shall  first  happen,  the  remaining  Stocks  being  then  sold,  and  any  certi- 
Ucat"8  not  previously  drawn  being  first  paid  off,  after  which  the  balance 
will  form  the  reversion  to  be  distributed />ro  raUi, 

In  addition  to  the  interest  coupons,  a  coupon,  representing  tho  share 
accruing  to  the  Certificate-holder  in  tho  above  reversion,  will  bo  attached  to 
each  certificate.   This  coupon  of  reversion  will  bo  retained  by  the  holder 


when  his  certificate  is  drawn,  and  entitle  him  to  a  pro  rata  division  o 
the  ultimate  reversion. 

The  advantages  of  the  investment  may  bo  summed  up  as  follows : — 

1.  Interest   at  £S   10s  5d  per  cent,  on  the  amount  subscribed. 

2.  A  bonus  of  £8  per  cent,  by  the   repayment  of  capital   at 

par. 

3.  A  reversion,  eventually  divisible  among  the  holders  of   the 

Coupons  of  Reversion. 

If  from  any  circumstances  the  dividends  and  drawings  received  in 
any  year  should  be  insuiHcient  to  pay  the  full  amount  of  interest  on  the 
certificates,  the  deficiency  will  form  a  first  charge  upon  tho  subsequent 
receipts,  subject  only  to  the  annual  expenses. 

In  order  to  fix  the  amount  of  preliminary  expenses,  a  contract  has 
been  entered  into  by  which  every  expense  is  guaranteed,  inclufling  ad- 
vertisements, ad  valorem  and  other  stamps,  legal  and  all  other  expenses, 
and  the  cost  of  purchasing  the  stocks,  at  a  commibsiou  of  £1^  per  cent, 
on  the  nominal  amount  of  stocks  purchased. 

The  expenses  of  management  of  the  Trust  are  limited  to  a  sum  not 
exceeding  £2,500  per  annum.  No  other  expenses  can  be  undertaken 
without  the  assent  of  the  Certificate-holders'  Committee. 

As  soon  as  possible  after  the  subscription  has  been  closed,  a  General 
Meeting  of  the  Certificate-holders  will  be  convened  for  the  purpose  of 
appointing  a  Committee  in  terms  of  the  Trust  Deed. 

If  the  subscriptions  do  not  amount  to  £300,000,  or  in  cases  where  no 
allotment  is  made,  the  deposits  will  be  roturnod  without  deduction,  and 
where  the  certificates  allotted  ai'e  less  than  the  number  applied  for,  tlie 
surplus  deposits  will  be  credited  towards  the  allotment. 

Application  to  bo  made  in  tho  annexed  form,  and  payments  as 
follows : — 

£ 

On  application  10 

On  allotment 20 

15th  June  62 

92 

Subscribers  may  anticipate  their  payments  on  tho  days  when  any  of 
the  instalments  fall  due,  being  allowed  a  discount  at  the  rate  of  £4 
per  cent,  per  anniun. 

The  certificates  with  interest  Coupons,  and  also  the  Coupons  of  rever- 
sion attached,  will  be  issued  immediately  after  payment  of  the  final 
instalment. 

A  draft  of  the  Trust  Deed,  together  with  forms  of  the  certificates  and 
the  contract  as  to  the  expenses,  may  bo  seen  at  the  Offices  of  the 
Foreign  and  Colonial  Government  Trust,  No.  6  Victoria  street,  West- 
minster, and  prospectus  and  forms  of  application  may  be  obtained  of 
W.  B.  Rose,  Esq.,  Secretary,  and  of  Messrs  Baxter,  Rose,  Norton,  and  Co., 
Solicitor.s,  at  tho  same  address,  and  of  ilessrs  Glyn,  Mills,  Currie,  and  Co., 
Bankers,  S7  Lombard  street,  where  all  subscriptions  must  be  paid. 

April  26th,  1871. 

FOREIGN  AND  COLONIAL  GOVERNMENT  TRUST. 

(third  issue.) 
To  tho  Trustees  of  the  Fund  (care  of  Messrs  Baxter,  Rose,  Noiton, 
and  Co.,  G  Victoria  street,  Westminster,  London). 
Having  paid  to  Messrs  Glyn  and  Co.,  to  the  aoooimt  of  the  Foreign 
and  Colonial  Government  Trust  (Third  Issue),  the  sum  of  £ 
as  a  deposit  on  certificates  of  £100  each  in  the  said  Trust, 

upon  the  terms  of  the  prospectus  dat«d  26th  April,  1871,  I  request  you 
to  allot  to  me  taat  number  of  certificates,  and  I  engage  to  pay  the 
further  instalments  upon  that  or  any  lesser  number  tliat  you  may  allot 
to  me  as  tho  same  shall  become  due,  in  default  of  which  my  previous 
payments  will  be  liable  to  forfeiture. 

Name • 

Address  

Description     

Signature   

Addition  to  hejilled  up  if  the  App/inmt  ti'ialie.i  to  piii/  in  fidl. 
I  desire  up  to  my  subscrijrtion  in  full,  receiving  discount  thereon  at 
tho  rate  of  £4  per  cent,  per  annum. 

Signature 
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THE    MONEY    MAEKET. 

TuE  valuable  comparative  returns  of  the  Clearing-house, 
which  we  publish  elsewhere,  show  a  great  increase  in  the 
business  of  the  country.  The  Clearing-house  year  begins  on 
April  30,  when  four  years  ago,  at  the  instance  of  Sir  Joha 
Lubbock,  the  returns  were  first  published  ;  and  the  aggregate 
clearing  for  the  year  ending  April  30,  1871,  is  greater  than 
for  the  year  ending — 

£ 
April  30,  1870,  by  297,841,000,  or    8  per  cent. 

—  18G9,  by  4S4,425,0(»,  or  14   — 

—  18G8,  by  761,0:)3,(X)0,  or  23   — 

So  great  an  increase  of  trade  might  well  be  thought  likely  to 
augment  the  value  of  money  ;  yet,  as  is  well  known,  the 
value  of  money  was  hardly  ever  lower.  And  the  wonder  is 
greater,  because  our  imports  show  a  great  increase — a  very 
large  amount  of  valuable  commodities  having  been  diverted 
from  the  continent  to  this  country.  Not  only  are  we  doing  a 
large  business,  but  we  are  holding  a  larger  stock  than  formerly. 
Why,  then,  has  not  the  value  of  money  risen  or  even  tended 
to  rise  ?  The  reply  is  that  three  causes  have  combined  to 
prevent  it. 

First, — not  only  have  goods  been  transmitted  to  this 
country  which  would  otherwise  have  gone  to  France,  but 
money  from  France  has  been  sent  here  also  for  safe  custody. 
Mr  Lowe  held  out  to  us,  as  a  future  ideal  state  to  be  obtained 
by  increased  military  defences,  that  England  should  be 
thought  the  most  secure  place  for  wealth  and  capital  in  the 
world.  But  this  reputation  we  already  enjoy.  A  very  large 
amount  of  foreign  capital  is  now  in  London,  and  it  might  be 
justly  said  that  by  transmitting  it  foreigners  are  enabling  us 
to  do  the  business  which  ordinarily  they  would  do,  and  hold 
the  goods  which  in  more  usual  circumstances  they  would  have 
held.  This  is  no  doubt  the  principal  cause  why  the  value  of 
money  continues  so  very  low. 

Secondly, — what  under  other  circumstances  would  have 
been  a  cause  of  great  importance,  the  great  fall  in  the  value 
of  cotton  has  rendered  it  possible  to  carry  on  our  largest 
industry  with  much  less  capital  than  formerly.  The  price  of 
cotton  has  fallen  as  follows : — 

Price, 

April  28, 

1871. 

d 

Upland — Ordinary    G 

Middling 7^     .. 

.Muliilo — Urdinaiy C 

Muldliug 7.ff  .. 

New  Orloans — Ordinary  6 

Middling 

Pemambuoo^Kair    

Good    8 

Sur^t— Fair 5^ 

Dhollerah — Fair ft 

Good  ej 

—ndiminution  all  round,  as  compared  with  the  prices  two  or  thrse 
years  since,  of  from  40  to  50  per  cent.  And  this  has  sffact^d 
•Iso  the  competing  sorts  of  clothing.  A  much  \»m  VK/iUl  is 
now  required  to  clothe  mankind  thM  was  needed  three  or  eren 
two  years  ago,  and  in  conseqoenee  the  clothing  trade— the 
most  neceesarr  and  important  trade  after  the  food  trade- 
makes  much  lees  demand  than  formerly  on  the  money  market. 
Thirdly,— America  is  sending  ns  now  bullion  to  nn  axteat 
which  she  has  not  nearly  equalled  since  1  iif>'J.  Of  eoone 
this  is  the  natural  coarse  of  erents.  America  is  a  great  gold- 
miuing  rniiniry.  and  aba  ought  also  to  be  a  great  gold-export- 
ing  country.     For  some  years  the  peeoliar  oonree  of  e?ents. 
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both  during  and  after  the  civil  war,  interfered  with  this,  but 
now  the  trade  is    returning   to  its    common    channel.     The 

figures  are — 

Impohts  of  Gold  and  Sh.^'er  from  Untted  States. 

Three 
Month  Ended  Months  Ended 

Slst  March.  Slst  March. 

£  £ 

1869    39,548     653,609 

1870    140,,357     588,892 

1871     1,392,132     2.613,587 

There  is  also  an  increase  in  the  gold  imports  from  other 
countries.  And  this  increase  in  the  receipt  of  gold  from 
America  and  elsewhere  is  one  main  cause  of  the  accumula- 
tion of  bullion  in  the  Bank  of  England,  and  of  the  con- 
sequent reduction  in  the  value  of  money  in  Lombard  street. 


THE  ABSOLUTE  NECESSITY  THAT  THE  STATE  AS 
A  BANKER  SHOULD  PUBLISH  A  FREQUENT 
AND  INTELLIGIBLE  BANKING  ACCOUNT. 
As  we  have  been  often  informed  in  Parliament  this  week,  the 
English  Government  is  a  great  banker.  In  right  of  the  Savings' 
Banks,  it  holds  above  50,000,000^  of  other  people's  money  ;  by 
means  of  the  Chancery  Funds  Bill,  it  is  endeavouring  to 
obtain  the  command  of  nearly  another  60,000,000/.  And  as 
we  last  week  explained,  great  good  to  the  nation  may  be  so 
obtained.  The  money  of  the  poor  in  the  Savings'  Banks, 
the  money  of  the  suitors  in  the  Courts,  may  be  made  great 
use  of  ;  and  as  the  nation  has  undertaken  the  charge  and 
incurs  the  responsibility  of  repaying  these  funds,  it  has 
the  right  to  employ  them  in  the  manner  most  profitable  to 
itself,  always  providing  that  it  does  not  impair  its  own  power 
of  performing  its  duties  as  a  trustee — of  repaying  the  fund 
in  question  when  called  on. 

But  if  the  State  becomes  a  great  banker,  it  should,  like 
other  great  bankers,  publish  frequent  and  clear  accounts. 
The  Bank  of  England  has  not  nearly  so  much  of  other  people's 
money  as  the  English  Government  has  now.  The  public  and 
private  deposits  of  the  Bank  of  England  together  are  only 
28,000,000/ ;  the  deposits  in  Savings'  Banks  of  both  kinds  are 
51,000,000/.  Asthe  IJank  of  England  publishes  weekly  accounts, 
why  should  not  the  State  bank  publish  weekly  accounts  also  ? 
The  debate  of  this  week  shows  the  great  advantage  which  such 
a  publication  would  sive  us.  Mr  Gladstone  told  us  that  the 
National  Debt  Commissioners  were  aiding  to  disestablish  the 
Irish  Church,  and  were  helping  Mr  Forster  to  build  new 
schools.  Mr  Gladstone  said  that  without  these  banking  funds 
they  could  hardly  have  helped  the  Irish  Church,  even  in  a 
manner  tolerably  satisfactory,  and  hinted  that  without  them 
the  borrowing  schools  would  have  had  to  pay  a  much  higher 
rate  of  interest.  But  we  should  like  to  see  the  account  of 
]  these  benevolent  loans.  We  shorJd  like  to  see  it  proved  that 
!  they  were  good  banking  security.  We  regard  with  great  fear 
slnd  apprehension  the  notion  that  the  State,  as  a  banker,  should 
help  religious  bodies,  and  promote  philanthropic  objects. 
Any  other  banker  would  be  ruined  if  he  did  so.  Still  we 
do  not  say  thes?  loans  are  wrong  —  only  let  us  see  the 
banking  accounts,  and  judge  how  it  all  stands. 

Secondly, — if  such  an  account  were  published  constantly, 
we  should  be  familiar  with  the  Consols  and  the  terminable 
annuities  held  by  the  State  as  bankers.  Great  authorities 
have  this  week  contended  that  the  terminable  annuities, 
which  were  once  Consols,  could  not  be  changed  back  into 
Consols  without  impairing  the  State's  credit  as  a  banker.  We 
own  we  do  not  believe  tins.  We  believe  its  banking  credit  would 
be  as  good  after  as  before  the  change.  Consols  are  more  valuable 
than  annuities,  and  so  far  are  better  banking  securities.  But  if  the 
accounts  were  published  weekly,  like  the  accounts  of  the  Bank 
of  Eujfland,  their  meaning  and  effect  would  be  no  more  dubious 
than  the  accounts  of  the  Bank.  They  would  be  discussed 
and  eanvassed,  and  everyone  would  understand  all  about  them. 
We  should  not  then  have  a  sudden  controversy  on  the  securi- 
ties in  which  Government  should  invest.  The  public  mind 
would  soon  have  a  distinct,  reasonable,  and  proved  opinion  as 
to  the  management  of  the  National  Bank,  as  it  has  as  to 
tte  ma»ugt>ment  of  other  banks.  At  present  everything 
>eUti»g  to  the  "  National  Debt  Commissioners "  is  to 
the  popular  mind  a  puzzle  ond.  as  some  one  said,  a  "  hocus 
pocua  ;"  but  all  dealings  with  the  public  money  ought  to  ba 
plain,  simple,  and  well  known. 


THE  STRONG  POINT  OF  THE  MNISTRY. 
It  is  quite  evident,  from  the  discussions  on  the  Budget,  from 
the  division  of  Thursday,  and  from  the  tone  of  the  debate 
on  both  Thursday  and  Monday,  that  the  Government  is  pro- 
tected by  some  influence  other  than  its  popularity  within  the 
House  of  Commons.  That  popularity  is  indeed  for  the 
moment  in  abeyance.  It  never  was  so  great  within  the  House 
as  within  the  consiituencies  ;  and  now  that  the  Government 
has  made  a  mistake,  or  is  supposed  to  have  made  a  mistake, 
which  the  constituencies  understand,  many  reluctant  sup- 
porters feel  enfranchised,  and  mutiny  breaks  out  in  all 
directions.  The  extreme  dislike  of  a  section  of  the  Liberals 
to  the  heavy  estimates  of  the  year  is  shared  by  their  electors, 
and  is  adroitly  turned  to  use  by  the  very  party  which  has 
steadily  recommended  heavier  expenditure  on  military 
preparations.  At  the  same  time,  so  small  is  the  affection  felt 
for  the  Cabinet  that  its  own  supporters  are  not  unwilling  to 
see  it  censured ;  and  what  with  desertions  and  abstentions,  a 
hostile  vote  is  possible,  as  far  as  the  temper  of  the  House  is 
concerned,  on  any  evening.  Still  this  hostile  vote  does  not 
come,  and  probably  will  not  come  ;  and  it  is  clear  that  the 
Government  is  protected  by  the  difficulty,  for  the  moment  the 
insuperable  difficulty,  of  finding  any  alternative.  Neither  of 
the  two  parties  which  oppose  it  can  produce  a  Ministry,  and 
in  this  country  the  condition  of  overthrowing  one  Government 
is  ability  to  produce  another.  The  ultra-Radicals,  it  is  admitted, 
cannot  do  this.  Although  exercising  considerable  power  in 
the  State,  they  have  among  them  few  men  who  pretend  to 
the  rank  of  Ministers,  and  no  one  whom  the  constituencies 
would  tolerate  as  Premier.  They  have  no  support  in  the 
Lords,  and  none  in  the  upper  classes  ;  and  they  are,  for  the 
time  at  all  events,  without  any  man  who  by  sheer  ability 
could  enable  them  to  dispense  with  such  support.  They 
have  not  even  a  great  demagogue,  not  one  man  who  has  ever 
held  superior  office,  and  not  one  with  anything  approaching 
Mr  Bright's  power  over  the  masses  of  the  people.  The 
country  party,  still  half  the  House,  dreads  and  detests  them, 
while  they  have  accidentally  linked  themselves  far  too  exclu- 
sively with  the  Nonconformists. 

The  ultra-Radicals  are  out  of  the  question  ;  and  though  for 
very  different  reasons,  so  are  the  regular  Conservatives.      That 
party  has  plenty  of  men  competent  to  administer    the    State, 
and    at  least   three,    any  one    of    whom   the   country   would 
accept    as  head  of    Her    Majesty's  Government  without   ;iny 
start  of  surprise.      Moreover  its    apparent  weakness  in   nu- 
merical    strength,     though      in      one     way     real,     is      ifl 
another    way    exceedingly     deceptive.        Englishmen     have 
many  strongly  conservative   instincts,   especially  upon    tliose 
questions   of    property,  which,    as   many  observers  think,  tlie 
present  policy  of  the  Cabinet  tends  to  raise.     They  are  very 
apt  when  unexcited  to  be  led  by  their  upper  classes,  and  the 
upper  classes  are   annoyed,  or  perhaps  we  should  say  wonieil, 
by  many   measures   of   the   Administration.      A  dissolution 
would  not  give  them  a  party  majority,  but  it  might  very  i>  ii 
give  them   a    House    in    which  a   majority  was    exceedin.^j', 
disinclined  to  turn  them  out  before  they  had  h.id  a  fair  trial  ;>t  ■ 
fore  the  country.     Sir  Robert  Peel  under  tie  circumstances  might, 
possibly  have  taken  olfice,  but  the  difficulty  of  the  Conservatives 
is  that  they  have  in  the  Houae  of  Commons  no  man  of  that  type,  no 
man  who.  while  representing  the  genuine  Conservatism  of  the 
country,  can  head  a  powerful  Ministry  against  a  more  power- 
ful Opposition.     Mr  Gathorne  Hardy,  though  he  fulfils  tht 
first  function,  is  not  equal  to  the  second ;  nor  if  he  were,  coulc 
he  take  the  leadership  out  of  the  hands  of  Mr  Disraeli.     Thi 
member   for   Bucks,  by  virtue   of   his  oratory,   his   history  ^ 
and — what      is      sometimes     forgotten — his      extraordinir> 
tact     in     dealing     with      the      House     of      Commons, 
the   necessary  man  of    the  party,  which  nevertheless  fli 
in  him  the  greatest  obstacle  in  its  way.     It   does   not   I: 
him.     Many  of  its  representatives  still  resent  his  desertion  oi 
the  suffrage,  many  more    are   irritated   by  his  apathy  abou 
purchase,  and  many,   including  some  very  prominent  state? 
men,  stand  pledged  in   honour  not  to  serve  under  his  bann»! 
The  feeling  roughly  expressed  at  the  last  meeting  of  the  ( 
tral  Chamber  of  Agriculture — that  after  all  it  is  not  worth  wl 
to  overset  a  Government  in  order  to  bring  in  Mr  Disraeli- 
very  diffused,  and  for  the  time  acts  as  a  shield  to  a  Mini 
to  whom  he  would  be  the  inevitable  successor.    Mr  Gladato 
when  badgered  to  death,  has  only  to  say  he  will  resign  ;  : 
his  followers,  content  or  annoyed,  are  compelled  to  close 
their  ranks  and  support  him  in  his  place,  thus  acknowledg 
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that  to  him  there  is  no  alternative.  Nor  ia  there.  The  Con- 
gerrative  party  cannot  expel  Mr  Disraeli,  unless  they  can  also 
deprive  him  of  his  seat ;  and  with  Mr  Disraeli  at  its  head,  the 
Conservative  party,  in  its  present  condition  of  opinion,  cannot 
be  really  strong. 

There  remains  of  course  the  chance  that  a  third  party, 
composed  of  all  Conservatives  but  Mr  Disraeli,  and  of  a  great 
many  old  Wbigs,  may  take  the  helm  ;  and  no  doubt  such  a 
party  might  be  formed  under  Lord  Derby,  so  as  to  include  a 
great  many  competent  statesmen.  It  would  be  very  gladly 
welcomed  by  the  upper  classes,  and  might  display  very  consi- 
derable administrative  resource,  but  it  would  almost  to  a 
certainty  be  deficient  in  following.  It  could  not  carry  the 
boroughs,  and  it  would  always  be  ruinously  weak 
upon  thoae  semi-ecclesiastical  questions  which  in  this 
country  influence  so  many  votes.  It  would  incur 
the  unbending  hostility  of  the  Nonconformists,  would 
be  disliked  and  distrusted  by  the  mass  of  voters,  and 
would  have  constantly  to  irritate  its  true  supporters  by  giving 
way  to  the  Radicals  upon  questions  of  principle.  It  could  only 
be  a  tolerated  Government,  and  the  country  is  as  yet  far  from 
so  Mitsry  with  the  Ministry  as  to  be  willing  to  put  up  with  an 
interregnum.  It  prefers  to  hope  that  Mr  Gladstone  will  be 
indooed  to  go  the  way  which  it  desires,  or  rather  to  avoid 
the  course  oi  which,  in  some  half-conscious  irritable  way,  it 
ia  inclined  to  think  that  it  disapproves.  As  Mr  Gladstone  will 
probably  take  the  hint  and  suspend  action  for  a  time  in 
many  directions,  there  is,  wc  are  sure,  little  danger  that  he 
will  as  yet  be  overthrown,  though  much  that  his  hands  may 
be  too  fettered  for  the  good  of  the  country. 


THE  BUSINESS  OF  THE  HOUSE  OF  COMMONS. 
We  want  two,  three,  or  four  Houses  to  get  through  the  work 
of  thia  o&e  House  of  Commons.  That  is  the  conclusion  of 
Sir  Enkioe  May,  the  able  and  experienced  Clerk  of  the  House, 
»  man  who  knows  it«  ways,  and  its  capacities,  and  its  wants 
pwhape  better  than  any  one  living,  and  we  cannot  but  think 
theare  ia  k  meaaore  of  practical  meaning  in  his  suggestion. 
The  boaitteat  of  the  House  hag  enormously  increased  of  late 
year*.  It  attenda  much  more  sedulously  to  many  more 
qneations,  it  takes  more  interest  in  them,  it  discusses  them 
more  carefully,  and  in  all  ways  it  consumee  more  time.  At 
the  tame  time  it  has  not  obuined,  and  it  cannot  obtain,  much 
more  time  to  consume.  All  suggestions  to  that  end  may  be 
•et  down  as  impracticable.  The  House,  dependent  as  it  is 
on  officials,  and  lawyers,  and  men  of  business  for  information, 
cannot  eetabliab  a  regular  system  of  morning  sittings,  which 
neither  officials,  nor  lawyers,  nor  men  of  business  could  possibly 
attend.  Neither  will  it  abolish  the  Wednesday  and  Saturday 
holiday*.  Members  want  to  dine  out  and  attend  to  matters 
ortade  the  butineea  of  Government ;  and  it  is  most  expedient 
tiist  ihey  ihould  mix  with  society  not  directly  political,  and 
feel  the  preaaare  of  other  ideas  and  leas  peremptory  interests. 
Mpmliera  of  Congress  say  that  at  Washington  tUey  grow 
d  with  politics.  The  notion  that  the  House  might 
...  „.i  Sundays  to  discuss  ecclesiastical  affairs  only  is 
of  course,  in  a  country  like  this,  only  a  forced  joke. 
And  the  so)(g«stion  that  it  should  always  meet 
for  an  autumn  Seeaion.  though  it  has  found  some 
favour  witij  the  Committee  appointed  to  consider  the 
question,  is  liitie  likely  to  be  accepted  by  the  House  in 
fmnL  Minister*  do  not  like  it.  When  the  House  is 
Atlhg  they  are  very  severely  worked,  more  severely  than 
pniHBoaal  men  in  full  practice,— that  is  to  say.  they  are 
MgaMd  inaeTer*  mental  labour  from  11  a.m.  till  2  a.m.  of 
the  following  day— Bfteen  hours,  with  only  the  briefest  intervals 
for  food  and  rest.  Six  month*  in  the  year  of  that  kind  of 
toil  ia  qoile  enough  for  men  who  cannot  be  young,  or  un- 
vmiUy  ttiw;  or  nnosaaUy  able-bodied,  and  whose  daily  work 
nbjeeU  tbea  to  daUy  and  most  pungent  criticism.  They  will 
••ewwUliagijr  isMreaaa  it  by  sis  weeks  of  extra  attendance  in 
the  BtOM;  nor  will  the  squires,  who  want  to  be  hunting  ; 
wiH  the  profeeeional  aaen  who  want  to  be  earning 
nor  will  the  bndim  men,  who  want  to  be  attending 
to  their  own  aflain  dowa  ia  thmr  own  localities.  No  change 
of  such  importaaee  eoald  be  pMsed  inspito  of  all  thoue  claues  ; 
ud  if  It  wen  paased.  it  wooU giwtUjr iaonas.  „oeof 

we  eandidntas,  ahmdj  too  ntuMNoa,  who  ar-  ,„  and 

Mkhiag  elee,  whose  bosinese  is  to  be  politiclaDs,  and  who 
' '  be  willing  to  sit  aU  the  yev  if  that  would  inersase  their 
or  their  secority. 


■or 


More  time  cannot  be  obtained,  and  we  greatly  doubt  if 
business  can  be  greatly  decreased.  Giving  up  work  means  in 
the  House  of  Commons  giving  up  power,  and  no  representa- 
tive body  ever  voluntarily  surrenders  power.  It  would  be 
possible,  there  is  no  doubt,  to  limit  the  opportunities  of  de- 
bate, which  are  at  present  excessive,  aud  the  introduction  of 
oral  instead  of  written  notieesof  motion — an  empty  form,  which 
wastes  half-an-hour  a  day — might  be  abandoned;  but  the 
change  would  only  give  more  members  more  time  to  make 
more  speeches,  and  the  general  progress  of  business  would  not 
be  advanced.  To  any  form  of  la  cluture  the  House  is  in- 
vincibly opposed,  and  it  is  extremely  doubtful  if  that  system, 
unless  pressed  to  a  point  fatal  to  free  debate,  tends  greatly  to 
limit  oratory.  Its  result  is  rather,  in  many  places,  to  tempt 
people  to  speak  who  otherwise  would  be  silent,  who  have  very 
little  to  say,  and  who  say  that  little  rather  to  their  constitu- 
encies than  the  House.  Of  course  it  the  House  were  prepared 
for  exceedingly  radical  changes,  great  reductions  of  business 
might  be  effected  ;  but  then  it  is  not  prepared.  Whole 
departments  of  business  might  be  transferred  to  the 
Lords — all  Indian  business,  for  example ;  and  the  private 
Bill  legislation  might  be  transferred  to  a  special  Joint  Com- 
mission, or  even  to  a  Ministry ;  but  members,  not  without 
reason,  would  be  afraid  of  propositions  so  novel,  so 
sweeping,  and  so  likely  to  lead  either  to  corruption, 
or  to  the  suspicion  that  corruption  had  become  power- 
ful— a  suspicion  very  nearly  as  injurious  to  a  State 
as  the  reality.  There  is,  we  fear,  but  little  hope  of  a 
great  reduction  in  a  mass  of  business  which,  as  civilisation 
develops,  must  of  necessity  become  heavier  and  heavier,  and 
as  democracy  advances,  must  interest  more  memt)ers  of  the 
Legislature,  seats  depending  more  and  more  upon  the  apparent 
activity  of  their  occupsints. 

There  remains  Sir  Erskine  May's  suggestion,  that  the  House 
of  Commons  should  multiply  itself  by  a  recurrence  to  an 
ancient  system  of  Grand  Committees.  Everv  one  familiar 
with  the  proceedings  of  the  House  is  aware  that  a  great 
amount  of  its  business  is  not  transacted  by  the  members  as  a 
body  at  all,  but  by  those  members  who  are  interested  in  the 
business  on  the  carpet,  or  who  have  special  knowledge  of  its 
details.  These  members  do  the  work,  and  the  remainder 
either  take  their  information  from  them,  or  interfere  only 
when  their  constituencies,  or  the  Government,  or  some  political 
interests  are  affected.  Sir  Erskino  May  proposes  to  recognise 
this  division  of  labour,  which  is  most  convenient,  as  it  stops 
ill-informed  people  from  speaking,  and  to  carry  out  a  system 
which  he  thus  describes  : — "  If  the  Committee  thought  fit  to 
"  entertain  the  proposition,  in  any  way,  all  the  machinery 
"  would  be  considered  in  detail.  It  occurred  to  me  th»t  the 
"  best  way  of  appointing  those  Committees,  supposing  there 
"  were,  say,  six  of  them,  would  be  to  divide  the  House  into  six 
"  panels  of  about  110  members  each,  and  that  this  division 
"  should  be  made  by  a  Committee,  like  the  General  Committee 
"  of  Elections,  and  a  report  made  to  the  House.  The  principal 
"  divisions  should  be  according  to  the  nature  of  the  subjects  ; 
"  for  instance.  Bills  with  regard  to  trade  would  bo  referred  to 
"  a  Committee  constituted  in  great  measure  of  members  for 
"  mercantile  and  manufacturing  constituencies,  and  legal  Bills 
"  to  a  Committee  mainly  composed  of  lawyers  and  other  gentle- 
"  men  whotookan  interest  in  cognate  subjects."  TheOommittee 
would  discuss  as  a  Committee  of  the  whole  Housa  does,  and 
when  it  had  discussed,  and  as  it  were  licked  the  proposal 
into  shape,  the  resulting  Bill  or  rnsolution  would  be 
submitted  to  the  whole  body  for  a  single  debate. 
Any  member  could  guard  the  iuflueiioe  of  his  con- 
stituency by  moving  an  amendment  on  tbe  Report,  and  any 
important  matter  of  du'.ail  could  be  improved  in  the  same 
way.  We  should,  in  fatit,  for  most  of  the  actual  work  of 
Government,  have  six  Houses  of  Oommons,  yet  tiie  biogle 
House  would  have  ultimately  en  undivided  and  supreme 
control.     The  French  Astvh' '  I  c-oniroll«(l,  though  it* 

action  is  greatly  affected,  by  nuu  of  ihu  Bureaux.  That 

this  change  would  enormouitly  l.tuiliUito  the  despatch  o  f  basinees 
is  We  think  dear,  almost  without  argument — it  is  the  method 
adopted  with  variations  in  most  free  Legislatures ;  and  at 
present  only  three  serious  di£Bealties  ooour  to  us.  Firstly,  The 
ehaoge  would  moke  our  Qotenmaat  rather  too  depnrtmealal. 
Ministers  could  nut  sit  in  six  Committees  at  onoe,  and  the 
work  would  of  oourse  be  didded ;  while  members  ooold  only 
rise  to  be  Ministers  in  the  Oommitteea  which  they  habitually 
addreeeed.     The  departmental  work   would  be   better  done, 
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but  the  general  work  might  possibly  be  done  worse.  2ndly. 
A  great  deal  of  Parliamentary  work  would  be  left  unreported. 
Sir  Erskine  May  provides  that  reporters  may  attend  the 
Committees,  and  believes  they  would  attend  when  the  debates 
were  of  any  interest.  That  is  sound,  but  it  is  unfortunately 
the  uninteresting  debates  which  need  publicity  the  most, 
because  in  them  corruption  is  most  possible,  and  no  journal 
could  or  would  attempt  to  report  six  Parliaments.  Defective 
reporting  is  such  an  evil  already  that  we  believe  Go- 
vernment will  ultimately  be  driven  to  publish  a  Monitenr 
or  Congressional  Globe,  containi;ig  nothing  but  shorthand 
reports,  and  even  that  would  never  reach  the  community  as 
the  condensed  reports  in  the  daily  newspapers  do.  3rd.  We 
should  anticipate  some  danger  to  the  public  interest  in  the 
discussion  of  those  questions  upon  which  public  opinion  or 
policy  and  the  interest  or  knowledfre  of  any  class  conflict,  as 
for  example  on  the  question  of  Free  Tiade,  or  to  take  a 
smaller  illustrations  on  legislation  for  the  Cattle  Plague.  The 
country  could  hardly  trust  the  Landlords'  Committee  to 
legislate  on  that,  and  if  it  did  not  in  some  degree  trust  it, 
the  use  of  the  Committee  would  become  small,  perhaps  even 
it  would  be  an  embarrassment.  There  are,  however,  ob- 
jections to  every  suggestion  of  improvement,  while  there  is 
this  to  be  said  of  Sir  Erskine  May's,  that  it  would  secure  the 
end  the  House  is  desirous  of  securing.  It  would  facilitate 
greatly  the  transaction  of  public  business — and  very  few  of  the 
other  suggestions  offered  to  the  Committee  would. 


THE  WESTMEATH  BILL. 
The  measure  introduced  by  Lord  Kimberley  on  Tuesday,  to 
remedy  the  terrorism  which  has  been  shown  to  be  prevalent 
in  Westmeath,  certainly  does  not  go  beyond  what  is  reason- 
able in  the  way  of  preventive  measures  ;  and  in  some  respects 
might  be  thought,  if  not  exactly  too  mild,  too  much  hamp- 
ered by  conditions  which  may  impair  the  efficiency  of  its 
working,  without  really  protecting  any  endangered  liberty. 
The  Government  have  taken  power  to  suspend  the  Habeas 
Corpus  Act  in  Westmeath,  and  in  certain  districts  of  Meath 
and  of  King's  County,  at  the  discretion  of  the  Lord-Lieutenant, 
who  is  to  give  notice  in  the  Duhlin  Gazette  of  the  districts 
within  which  it  is  to  be  suspended,  and  this  power  is  to  last  for 
two  years.  Beyond  this  the  Government  have  taken  power  to 
apprehend  in  any  part  of  Ireland,  and  detain  without  obtaining 
a  committal,  anyone  suspected  of  any  violent  crime  or  of  con- 
nivance at  it  who  is  known  to  have  been  "resident "in  these  pre- 
scribed districts  at  the  time  a  crime  was  committed,  or  known 
to  have  been  there  resident  at  any  time  since  the  1st  of  Jan- 
uary, 1871,  and  anyone  suspected  to  have  been  in  the  locality 
where  the  crime  was  committed  at  the  time  of  its  committal, 
or  anyone  suspected  to  be  a  member  of  the  Eibbon  Society, 
or  of  aiding  it,  and  who  has  at  any  time  since  January  1, 
1871,  been  a  resident  in  any  of  the  prescribed  districts.  This 
power  covers  the  means  by  which  the  Irish  Ribbonmen  usually 
escape  justice.  For,  on  the  one  hand,  suspected  Eibboumen 
fly  after  the  commission  of  any  crime  into  distant  parts  of 
Ireland  ;  and,  on  the  other  hand,  the  violent  crimes  hatched 
by  the  Bibbon  Society  are  very  often  actually  committed  by 
strangers  summoned  by  correspondence  from  distant  parts  of 
Ireland  expressly  in  order  to  commit  them,  and  wbo  are  really 
unknown  on  the  scene  of  the  crime.  Under  the  present  Act, 
either  resident  Ribbonmen  who  have  fled  toother  districts  can 
be  apprehended  and  detained  without  being  committed  for 
trial,  or  strangers  from  other  parts  of  Ireland  suspected  of 
being  present  at  the  scene  of  a  crime  in  any  prescribed 
district,  may  be  apprehended,  even  though  they  have  not  been 
residents  in  the  neighbourhood.  So  that  if  the  authorities 
really  know,  as  they  usually  do — through  information  which 
cannot  bo  produced,  because  it  is  only  given  on  condition  that 
it  shall  not  be  publicly  demanded — who  the  delinquents  are, 
in  case  of  any  violent  crime,  they  can  certainly  arrest  and  detain 
them  in  prison  for  the  whole  period  appointed  by  the  Act, 
without  the  production  of  sworn  evidence  against  them.  We 
think  with  Lord  Cairns  that  the  i-equirements  with  regard  to 
evidence  of  residence  in  prescribed  districts  are  needlessly 
hampering,  and  that  while  you  are  taking  strong  powersyou  had 
much  better  take  them  so  that  no  pdtty  legal  difflculties  will 
arise  in  putting  them  into  execution. 

But  a  far  more  important  question  wa?,  in  fact,  raised  by 
Lord  Salisbury,  who  hinted  protty  distinctly  that  he  would 
have  taken  power  not  only  to  arrest  and  detaiu  without 
evidence   for  as  long  as  the  Act  is  to  endure,  but  to  pass 


sentence  and  execute  the  sentence  passed,  even  though 
its  period  should  extend  beyond  the  time  prescribed 
by  the  Act.  And  of  course  there  is  a  good  deal 
to  be  said  from  this  view  if  you  look  only  to  the  complete 
crushing  of  the  Ribbon  conspiracy  in  Westmeath  and 
the  adjoining  counties.  What  the  Government  have  done 
is  practically  to  take  power  to  suspend  the  action  of  the 
conspiracy  for  two  years.  Many  of  the  witnesses  believed 
that  this  would  be  sufficient — flrst,  on  the  ground  that  a  two 
years'  break  in  it  would  accustom  the  people  of  Westmeath 
and  the  border  counties  to  orderly  and  peaceable  ways,  and  to 
break  the  spell  of  the  Ribbonmen  over  their  imaginations ; 
next,  on  the  ground  that  this  very  considerable  interruption 
of  their  sway  would  encourage  the  oozing  out  of  producible 
evidence  against  them  on  which  it  would  be  possible  to  try 
and  convict  them  by  the  ordinary  criminal  law.  On  the 
other  hand,  it  must  be  admitted  that  if  these  hopes  fail  the 
release  of  the  Ribbonmen  at  the  end  of  two  years  may  lead 
to  the  resumption  of  their  present  bad  influence,  and  the 
collapse  of  all  the  provisional  security  to  be  established  by  the 
Act. 

Still,  we  think  the  Government  have  acted  perfectly  wisely 
in  not  taking  the  tremendous  and  almost  unexampled  step 
suggested  by  Lord  Salisbury  of  empowering  the  Lord-- 
Lieutenant  to  pass  final  sentence  on  offenders  who  have  had 
none  of  the  advantages  of  a  public  trial  at  all.  There  are 
things  even  more  important  than  the  successful  crushing  of 
the  Westmeath  conspiracy, — for  example,  that  the  Irish  people 
should  not  again  be  led  to  suspect  the  Government  of  cheat- 
ing them  into  provisions  fatal  to  all  sense  of  liberty  and  self- 
respect  in  Ireland.  Suppose  one  Irishman  who  was  really  in- 
noorint  of  this  conspiracy  and  really  popular  in  Ireland 
were  wrongfully  condemned  to  a  life  'mprisonment  under  this 
act,  a  bitterer  feeling  might,  and  perhaps  ought  to  be,  roused 
in  Ireland  than  any  which  the  legislation  of  recent  years  has 
been  directed  to  allay.  The  detention  for  two  years  of  suspected 
persons,  who  are  to  be  treated  as  "untried  prisoners,"  might 
be  resented  in  case  of  any  mistake  ;  buo  it  would  certainly  not 
excite  the  deep  and  lasting  resentment  of  a  criminal  sentence, 
passed  without  confronting  the  prisoner  with  the  evidence 
against  him,  or  giving  him  the  advantage  of  a  public  trial.  It 
is  extremely  doubtful  whether  such  a  remedy  as  Lord  Salisbury 
hints  at  might  not  be  worse  than  the  disease.  We  must 
not  forget  that,  as  we  pointed  out  in  our  last  article,  there 
is  a  good  deal  of  evidence  to  show  that  Ribbonism 
is  greatly  on  the  wane  in  Ireland,  even  without 
any  exceptional  preventive  measures,  and  that  even  in  West- 
meath it  is  far  less  active  than  it  was  from  ten  to  twenty 
years  ago,  t'nough  it  may  have  recovered  a  certain  amount  of 
activity  in  the  last  three  years  There  is  no  such  violent  ne- 
cessity for  an  immediate  remedy  as  would  excuse  any  measure 
likely  to  excite  new  and  legitimate  political  resentment  in  the 
rest  of  Ireland. 

We  hardly  know  why  the  Government  have  not  taken 
power  to  arrest  suspected  Ribbonmen,  who  can  be  proved  to 
have  been  recently  in  the  prescribed  districts,  even  in  Eogland 
or  Scotland.  We  are  told  that  on  occasion  of  Acts  like  the  one 
now  before  Parliament,  the  most  dangerous  characters  in  Ire- 
land fly  to  Hull,  Newcastle,  Birn^iugham,  or  London,  and 
thence  direct  their  operations  till  the  tyranny  be  overpast.  If 
this  be  so,  there  does  not  seem  to  be  any  sound  reason  why 
they  sljould  not  be  arrested  in  other  parts  of  the  United 
Kingdom  as  well  as  in  Ireland. 


BUSINESS    NOTES. 


The  Legal  Tesdeu  Decisions  in  Ajieruu. — We  must 
defer  to  another  week  our  comments  on  the  telegram  from 
New  York,  to  the  efl'ect  that  the  Supreme  Court  of  the 
United  Slates  has  upset  its  former  decision,  and  now  declares 
tbat  the  Acts  of  Congress  fixing  paper  as  a  legal  tender, 
not  only  as  respects  new  contracts,  but  as  respects  contracts 
made  previously,  were  constitutional.  Such  a  decision  is 
obviously  a  most  important  one,  enlarging  as  it  does 
the  powers  of  Congress  in  currency  matters  as 
hitherto  understood,  and  affecting  at  present  the 
question  of  the  return  to  specie  payments.  We  should 
prefer  having  the  opinions  of  the  judges  in  full  before  us 
before  -remarking  on  the  issues  involved.  In  the  meantime, 
we  can  only  deplore,  as  we  did  by  anticipation,  th*  un- 
fortunate means  by  which  the  decleion   has  been  arrived  at. 
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Tlie  Sapreme  Court  is  now  in  this  position,  that  a  judgment 
giren  a  twelremonth  ago  is  set  at  nought  mainly  by  the  votes 
of  newlj-appointed  judges,  who  are  suspected  of  having 
been  appointed  for  their  leanings  on  this  particular  question. 
Even  apart  from  this  great  aggravation,  however. 
(Lore  is  scandal  enough  in  the  judgment.  A 
Court  of  final  appeal,  the  moment  it  goes  back  on 
its  oirn  judgments,  clearly  unsettles  the  whole  foundations 
of  law.  There  is  no  longer  a  final  authority  anywhere, 
snd  though  the  temptation  to  give  contradictory  judgments 
may  only  be  yielded  to  by  the  Court  in  great  matters,  yet  the 
seeurity  ot  the  whole  law  is  shaken,  and  the  mischief  in  these 
great  matters  may  be  immense.  After  this  precedent  the  Exe- 
cutive in  the  United  States  will  be  sure  to  think  no  judgment 
final  which  thwarts  its  policy :  appointments  will  be  made 
for  political  ends,  and  tue  judges  will  be  assailed  by  party 
pleadings,  to  which  they  will  have  no  proper  answer.  The 
mischief  in  the  United  State*  will  be  especially  great,  on  ac- 
^'onnt  of  the  singularly  high  powers  reserved  to  the  Supreme 
Coort  by  the  Constitution,  and  the  limited  powers  of  all  the 
Lsgislatures.  There  is  nothing  to  modify  the  opinions  of  the 
Supreme  Court  except  the  cumbrous  instrument  of  a  con- 
•titational  amendment. 


Thk  Oldham  LoCK-otrr. — No  sooner  is  Lancashire  once 
fairly  pro*p«roas  than  we  hear  of  strikes  and  lock-outs. 
Tbe  workmen,  aa  tbry  are  perfectly  justified  in  doing,  combine 
to  tell  their  labour  as  dearly  as  they  can  to  employers  who  are 
Making  Urge  profits,  building  new  mills,  and  competing  for 
luiadi.  Bat,  as  otual,  the  instrument  of  combination  is  used 
•xtnragaatly,  and  matter*  are  pushed  to  extremities — which 
an  Tnj  •erioos  indeed  to  the  workmen — in  disputes  which 
to  ootaidan  an  utterly  trivial  compared  with  the  employ- 
■Mot  at  good  wage*  which  the  workmen  risk.  The  cause  of 
the  difficulty  at  Oldham  is  simply  about  "  one  hour "  per 
week.  The  workmen  asked  a  reduction  of  two  hours  from 
tlwir  weekly  period  of  labour,  and  the  employers,  after 
•OHM  dtmnr,  agreed  to  give  one — the  lock-out  being  en- 
tirely occaiioned  by  the  persevt-rance  of  the  workmen  in 
their  demand  for  the  reduction  of  the  other  hour.  Now 
whatever  be  the  merits  of  the  dispute — and  we  should  not  be 
'urpris«d  if  the  workmen  carry  their  point  in  the  present  state 
f  the  trade — it  certainly  seems  foolish  in  the  extreme  for  them 
to  risk  iheir  living  entirely  for  the  sake  of  getting  the  hour. 
R  i*  obviously  a  wrong  method.  A  week  or  two's  idleness 
will  cost  them  a  great  deal,  while  there  is  always  a  risk  of 
their  idlenes*  continuing  longer,  and  the  reduced  hour  will 
ifter  ail  be  at  the  mercy  of  the  first  slackness  in  the  trade 
vhieh  may  occur.  All  the  while  it  is  quite  certain  that  if  the 
iiiwiiMtwtcee  of  the  trade  justify  an  advance  of  wages,  the 
Miployen  will  be  compelled  to  yield  without  a  strike.  With 
■May  new  mills  starting,  competition  would  infallibly  raise 
Ike  tntaa  ^hich  einployen  are  willing  to  give. 


<"  ■■'  VTIVE  Maxcf.ictihe. — The  dispute  between  the 

and  masters  at  Oldbam,  which    we  notice  above, 

appears  to  have  arisen  from  an  impreation   among  the  men  as 

to  the  Urge  pToQta  which  the  masters  are  now  making,  derived 

asaialy  from  what  is  known  as  to  the  co-operative  mills.     We 

J  ,   fear   the   knowledge   is    being  perniciously  used;    but   it  i* 

•able  that  a*  co-operation  spread*  ib»  workmen,  aa  a  da**, 

»       be  able  to  use  in  their  negotiation*  with  employer*  a 

knowledge  which  they  did  not  before  po**e**,  and    we   can 

uolr    hope  that  with   experience  they  will  both  know  more 

llfl  and  OMi  Iheir  knowledge  more  wisely.      Anyone  can  *ee  how- 

'I  •  «T«r  how  tempting  to  workman   will  be  the  knowledge  of  a 

.UU  of  profit*  like  the  following,  submitted  by  a  correspon- 

,     aeat  o(  the  Mtme^aUr  Kxammtr :— 

I  ytitm  paM  le  wtHle  al  woricptepie  at  .Sun  Mill,  eomparsd  with 

1  «_      „     ..  P»>rm  stao*  1M«. 


ProBt. 


ivm,     — 


•■••••»«••••■ 


*•••>■••*•••••••• . 


Dm, 

l(«d^l8a•, 

Jmt,      — 


'••••*•**• 4 «»•« e  I 


>•••••«•■•••••»••••»•«•««*#•««« 


2,iS0t 

MU 

1,404 

9,746 

a,087 

MM 

M7 

U5 

1.4U5 

1,009 

t,tn 


Thre«  Months  Wages.  ProBt. 

Ending.                                                         £  £ 

March,  1870 3,532  2,322 

June,      —  3,475  3,513 

Sept.,      —  4,213  4,0G4 

Dec,       —  3,869  8.8U 

March,  1871 3,597  3,730 


Total 57.160     36,297 

This  is  for  a  company  which  has  a  share  capital  of  50,000/  and 
a  loan  capital  of  47,000/,  and  shows  that  while  profits  have 
been  earned  in  every  quarter  since  1866,  except  the  first,  the 
whole  profit  earned  since  that  year,  or  in  four  years'  time,  is 
72  per  cent,  upon  the  capital,  the  present  annual  rato  is  30  per 
cent.,  and  the  amount  of  profit  earned  is  equal  to  the  whole 
amount  of  wages  paid  the  workmen.  From  such  knowledge 
as  this  therefore  the  workmen  make  the  inference  that  for 
every  shilling  they  earn  the  capitalist  pockets  a  shilling,  and 
they  would  like  a  larger  share.  The  opposite  considerations 
as  to  years  of  losf — this  particular  co-operative  society  it  is 
stated  had  l.j.OOO/  against  it  in  1865 — are  not  likely  to  strike 
the  workmen,  nor  the  fact  that  while  some  companies  have 
profited  others  have  lost  more,  one  or  two  special  cases  of 
profit  producing  an  exaggerated  notion,  nor  the  point  as  to 
whether  anything  but  very  large  profits  in  some  years  will 
tempt  capital  into  so  speculative  a  trade.  This  knowledge 
however  they  ought  also  to  learn  in  the  long  run,  and  co- 
operative societies  may  assist  in  teaching  them. 


Tue  Pboghess  of  N.^tioxal  Expenditure  ix  the 
United  Kixodom. — In  the  course  of  the  Budget  debate  on 
Monday,  one  or  two  interesting  remarks  were  made  by  Mr 
Stansfeld  incidentally  on  a  subject  of  no  sma'l  historical 
importance.  Contrary  to  the  general  impression  about  a  rapid 
increase  in  our  national  expenditure  and  burdens,  the  fact  is 
that  the  increase  has  been  very  small  during  the  last  twenty 
years.  As  regards  only  what  is  socially  the  most  interesting 
part  of  our  national  expenditure — that  on  civil  government— 
the  increase  is  cxcedingly  small  indeed.  "  There  had  already," 
laid  Mr  Stansfeld,  "  been  laid  on  the  table,  and  would  shortly 
"  be  distributed,  a  return  drawn  up  by  an  extremely  able  ao- 
"  countant — Mr  Mills,  of  the  Treasury — which  would  show 
"  that  from  1853-4,  a  year  so  often  taken  as  indicating  the 
"  economy  which  preceded  the  Crimean  war,  down  to  1868-9, 
"  the  increase  of  expenditure  for  civil  government,  whether 
"  charged  to  the  Consolidated  Fund  or  to  the  Civil  Service 
"  Estima'es,  was  lees  than  3,000,000/."  And  as  regards  the 
increase  of  the  whole  expenditure,  Mr  Stansfeld  stated  in 
another  part  of  his  speech — "  The  real  increase  in  the  expen- 
"  dituro  of  the  country  in  1870-1  as  compared  with  1853-4, 
"  making  allowance  in  respect  of  transfers,  miscellaneous 
"  revenue,  and  so  forth,  was  5,600,000/."  The  return  to 
which  Mr  Stansfeld  refers  will  be  a  very  important  one,  but 
it  is  curiously  confirmed  and  anticipated  by  some  of  the 
figures  furnished  by  Mr  Ooschen  in  his  recent  report.  In 
order  to  state  the  proportion  of  Imperial  taxation  on  real  pro- 
perty to  the  entire  taxation  at  various  dat?s,  Mr  Goschen 
inquired  with  some  minuteness  what  the  amounts  of  revenue 
that  could  strictly  be  distinguished  as  taxation  had  been.  The 
result  is  the  following  series  of  figures,  which  we  extract  from 
the  Appendix  to  the  Report*  :— 

I 
Imperial  TuxatioD  of  the  United  Kingdom  in  1826   .'>;'i,M!ri,<Hfi> 

—  —  1843    54,208,000 

—  —  1851    64,48.V)00 

_  _  1861-62 0,'.,234,0(K) 

_  _  1868-69 65,8»4.000 

— so  that  not  only  as  compared  with  the  year  before  theCrimean 
war,  which  is  the  year  Mr  Stansfeld  selects,  but  a*  compared 
with  a  period  of  thirty  years  before  that,  the  whole  increase  in 
the  amount  levied  by  taxation  is  exactly  10,000,000/.  Con- 
sidering that  the  wealth  of  tbccountry  haofar  more  than  doubled 
in  the  interval,  and  that  the  population  has  greatly  increased, 
the  reeult  is  *ingularly  or«dit<<bIe  to  the  management  of  our 
national  finances.  As  Mr  Ooschen  point*  out  in  hi*  report, 
the  corresponding  fact  in  the  history  of  the  variou*  European 
countrie*  from  which  bo  had  information  i*  the  very  oppoeite. 
In  France  the  increase  of  Imperial  taxation  between  1836  and 
1867  wa*  from  33,772,000/  to  60,160,000/,  or  26.388,000/; 
and  in  Belgium,  Holland,  and  Pnuiia,  whore  the  total  amoanta 
dealt  with  are  aniaUtr,  the  inoreaae  i*  69,  81,  and  70  per  cent 
reepeotirely,  a*  oompared  with  an  inereoaa  of  17  per  cent,  ia 
the  United  Kingdom.    One  oonolosion  from  thaee  fignna  may, 

■  T*M*  Xm ,  rwt  m.  Appendi*  A. 
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we  think,  be  very  safely  drawn.  To  speak  in  the  language  of 
1826  or  1843,  of  the  "  crushing  taxation  "  of  the  country  at 
the  present  time,  when  in  fact  the  taxation  has  hardly  in- 
creased at  all,  and  the  tax-paying  capacity  has  been  multi- 
plied, is  surely  most  inappropriate — all  the  more  if  we  reflect 
how  much  more  scientifically  the  smaller  proportionate  burden 
is  now  adjusted. 

CtEAEiNG-norsE  Statistics. — The  fourth  year  since  the 
publication  of  the  figures  of  the  Clearing-house  having  now 
been  completed,  Sir  John  Lubbock  has  caused  to  be  made  up 
as  usual  an  analysis  of  the  statistics  of  the  year  as  compared 
with  previous  years.     It  is  as  follows  : — 

On  Stock-  On  Conaolg 

Total  On  Iths  Exchange  Settling 

for  the  Year.         o(  the  Month.      Account  Days.  Days. 


IS67-1S68  3.237,111,000  .., 

1868-1869  3,5»1,OS9,000  ... 

1869-1870  3,720,623,000  ... 

1870-1871  ■1.01S,4<H,000 


&  £  £ 

147,113,000  ...  4«,4«,000  ...  132,293,000 

161,861,000  ...  650,622,000  ...  142.270,000 

168.523,000  ...  694,763,000  ...  148,822,000 

186,617,000  ...  635,916,000  ...  l(;9.141.00O 


The  total  amount  of  bills,  checks,  Ac,  paid  at  the  Clearing  House 
during  the  year  ended  the  30th  April,  1871,  shows,  therefore,  an  in- 
crease of  297,841,000/  over  1870,  and  of  761,053,000/  over  18G8.  The 
amounts  passing  throsgh  on  the  4th8  of  the  month  for  1871  have 
amounted  to  180,517,000/,  showing  an  increase  of  17,994,000/ over  1870. 
The  payments  on  Stock-Exchange  account  days  form  a  sum  of 
635,946,000/,  oeing  an  increase  of  41,183,000/  over  1870.  The  pay- 
ments on  Consols  account  days  for  the  same  period  have  amounted  to 
169,141,000/,  giving  an  increase  of  20,319,000/  over  1870. 
The  increase  in  1870-71  is  thus  as  large  in  amount  as  in  any 
previous  year,  and  the  business  increase  is  proportionately 
large.  In  connection  with  this  return,  we  may  again  notice 
the  remarkable  advance  of  the  recent  Clearing-house  figures 
over  those  of  the  corresponding  period  of  last  year. 
In  the  beginning  of  1871,  as  we  noticed  at  the  time, 
there  was  no  increase — rather  a  falling  off ;  but  now 
the  whole  increase  since  the  4th  of  January,  1871,  is 
118,000,000/,  or  9  per  cent.,  which  is  about  the  average 
annual  increase.  The  figures  of  last  week,  which  we  give 
elsewhere,  are  very  remarkable —  the  increase  being 
16,744,000/,  or  about  19  per  cent.,  caused  by  a  regular 
increase  of  from  4,000,000/  to  5,000,000/  on  each  day  of 
the  week,  except  the  last,  when  there  is  a  slight  decrease 
owing  to  the  comparison  being  with  a  Consols  settling  day 
last  year. 

Liability  of  Discuaeged  Bajjeeupts  foe  Calls  in 
LraiTED  Companies — Oonteadictoet  Judgments. — 
The  Court  of  Chancery  and  the  Court  of  Exchequer  appear 
this  week  to  have  given  contradictory  decisions  in  cases  in- 
volving identical  issues  as  to  the  liability  of  a  discharged 
bankrupt  for  calls  in  a  company  of  which  he  had  been  a  mem- 
ber. The  Chancery  case  was  ttiat  of  the  Land  Credit  Com- 
pany of  Ireland  (Limited) — McEwen's  case — the  question 
arising  through  an  an  attempt  to  include  McEwen  in 
the  B  list  of  contributories.  It  was  pleaded,  however, 
that  though  he  had  been  a  shareholder,  yet  the  wind- 
ing-up order  was  made  before  his  bankruptcy,  and 
that  he  was  freed  from  all  liability  by  his  discharge  under 
the  bankruptcy.  To  this  view  the  Lords  Justices  of  Appeal 
adhered,  remarking  that  a  winding-up  order  "  is  the  com- 
"  mencement  of  legal  proceedings,  in  the  course  of  which  it 
"  necessarily  becomes  the  duty  of  the  Court  to  determine  the 
"  liability  of  every  alleged  contributory  of  the  company,  and 
"  the  amount  of  such  liability."  They  therefore  dismissed  the 
summons  of  the  official  liquidator,  holding  that  his  only  claim 
was  against  the  trustees  of  the  bankrupt.  So  far,  the  Court  of 
Ohantery.  The  Exchequer  case  was  that  of  the  City  Discount 
Company  (Limited)  v.  Lloyd,  in  which  also  the  claim  was  by  an 
ofBcial  liquidator  for  calls,  the  only  diflPerence  being  that  the 
winding-up  order  was  made  during  the  currency  of  the  bank- 
ruptcy and  not  before  it,  though  the  calls  in  question  had 
been  made  shortly  after  the  bankruptcy.  Here  the  Court  of 
Exchequer  has  decided  that  the  bankrupt's  discharge  under 
the  bankruptcy  does  not  exonerate  him,  holding  that  the  debt 
was  not  provable  in  bankruptcy.  Such  are  the  decisions, 
and  their  principles  appear  to  us  clearly  inconsistent.  The 
inconsistency  perhaps  arises  through  the  original  error  as  to 
the  provability  of  such  debts  in  bankruptcy  ;  but  in  the  one  case 
as  in  the  other,  the  liability  was  a  contingent  one  at  the  date 
of  the  bankruptcy,  and  ought  to  have  been  considered  equally 
provable. 

The  Peijicipal8  of  Defaulting  Beokehs. — ^By  their 

decisions  this  week,  in  the  cases  of  Duncan  v.  Hill,  Duncan  v. 

,  Benson,  and  Price  v.  Weston,  which  were  all  cases   involving 


the  settlement  of  accounts  between  brokers  and  their  prin- 
cipals, the  Court  of  Exchequer  have  made  an  important  appli- 
cation of  the  doctrine  that  the  rules  of  the  Stock  Exchange 
are  imported  into  all  contracts  made  there.  In  the  first  case, 
the  largest  in  amount,  the  defendant  had  a  balance  of  1,689/ 
against  him  on  the  13th  of  last  July,  and  wished  his  account 
to  be  closed  ;  but  this  not  having  been  done,  the  balance  was 
increased  to  4,000/  on  the  15th  July,  and  finally  to  0,032^  at 
the  time  when  the  brokers  were  declared  defaulters.  It  was 
contended  for  him  that  the  contract  was  really  between  him 
and  his  broker  only,  and  that  the  transactions  having  been 
closed  without  instructions  from  the  principal  he  was  not 
responsible.  In  the  other  two  cases  the  facts  for  the  de- 
fendants were  even  stronger,  the  broker  having  there  received 
the  amounts  required  for  contango.  The  Court  have  how- 
ever held  distinctly  that  the  rules  of  the  Stock  Exchange 
apply  to  these  contracts  between  brokers  and  principals,  and 
that  the  closing  of  the  transactions  having  been  ordered  in 
accordance  with  these  rules,  the  principals  must  pay  accord- 
ingly. The  law  laid  down  in  a  former  case  has  thus  been 
confirmed,  and  it  is  certainly  of  no  small  importance  to  those 
who  have  speculative  dealings  on  the  Stock  Exchange  in  diffi- 
cult times. 

Postage  between  England  and  Ameeica. — Mr  Seely 
is  to  be  congratulated  on  the  partial  success  he  has  obtained 
in  promoting  his  proposal  for  a  postage  rate  of  Id  between 
England  and  the  United  States,  and  also  between  England 
and  English-speaking  colonies.  He  did  not  succeed,  it  ii 
true,  in  carrying  the  precise  notion  he  proposed  ;  but  the 
assurance  of  Mr  Gladstone  that  he  considered  the  matter 
most  important,  and  his  assent  to  a  modified  resolution 
recommending  the  Government  to  enter  into  communication 
with  the  United  States  on  the  subject  of  a  reduction  of  the 
rates  of  postage,  are  no  small  successes  for  the  friends  of 
postal  reform.  The  case,  as  put  by  Mr  Seely,  is  really  a  very 
strong  one.  The  extension  of  facilities  of  intercourse  between 
emigrants  of  all  classes  and  their  friends  at  home,  and  gene- 
rally between  all  English-speaking  countries,  is  in  the  highest 
degree  desirable.  Not  only,  it  may  be  hoped,  will  good  feeling 
and  mutual  knowledge  be  promoted,  so  as  to  make  war  more 
and  more  difiicall  between  them  ;  but  as  a  matter  of  political 
education  it  is  important  that  the  members  of  any  political 
community  should  share  in  wider  interests  than  those  which 
are  exclusively  their  own,  and  it  will  be  a  pity  if  the  facility 
for  this  education  furnished  by  the  co-existence  of  so  many 
independent  communities,  all  speaking  the  English  language, 
and  naturally  connected  closely  by  ties  of  kinship  as  well  as 
business,  is  not  fully  taken  advantage  of.  The  political  plea 
for  increasing  the  facilities  of  intercourse  among  these  nations, 
even  at  some  cost,  is  thus  a  very  strong  one  ;  and  Mr  Seely 
showed  that  the  cost  of  his  proposal,  as  compared  with  the 
existing  arrangement,  will  be  very  small.  Even  assuming  that 
there  would  be  no  increased  correspondence,  he  said  the  cost 
for  cheaper  postage  to  and  from  the  United  States  alone  would 
be  31,700/,  and  for  the  colonies,  40,463/— making  together 
72,163/,  which  is  surely  a  small  price  to  pay  for  «o  many 
advantages,  and  would  in  all  probability  be  only  a  temporary 
loss.  The  reply  of  the  department  tHat  a  loss  is  already 
incurred,  to  which  the  new  arrangement  suggested  by  Mr 
Seely  would  make  an  addition,  is  sufficiently  n.et  by  the 
double  rejoinder — (1)  that  if  the  postal  service  with  America 
is  to  be  kept  up,  though  it  does  not  pay,  there  is  no  use  doing 
the  thing  by  halves — the  additional  loss  does  not  signify 
especially  as  the  new  advantages  proposed  to  be  gained  are 
not  less  important  than  the  old;  and  (2)  that  while  the 
proposed  additional  loss  will  only  be  temporary,  it  is  possible 
to  work  the  service  more  economically,  so  that  it  may  soon  be 
established  on  a  sound  footing,  with  the  prospect  of  a  rapid 
increase  in  its  receipts.  If  ever  there  was  a  Post  Office  service, 
where  an  exact  balance  between  receipts  and  expenditure  in 
that  particular  branch  should  not  be  too  closely  exacted,  this 
service  between  England  and  English-speaking  communities  is 
one ;  and  as  there  is  a  certainty  of  introducing  greater 
economy  in  a  year  or  two,  and  the  new  arrangement  will 
supply  a  more  progressive  business,  there  is  no  use  in  delaying 
reform. 

Ohanceet  Funds  Bill — Erratum. — In  our  last  week's 
article  on  the  Chancery  Funds  Bill,  the  intended  saving  of 
interest  to  the  State  on  the  60,000,000/  of  Chancery  money 
was  unfortunately  misprinted.      It  was  stated  to  be  1^  per 
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cenf.,  but  the  figure,  as  was  obvious  from  the  context,  was  1^ 
per  cent.,  gtrine  an    aocnmnlating  annuity  of   750,000i  (not 
I  725,000/,  as  printed)  for  the  reduction  of  the  Debt. 


N"  THE  PRESENT  STATE  OF  THE  >rONEY  MARKET 
A^■D  ITS  PROBABLE  FUTURE. 

TO  THE   EDITOB   OF   THE   EC0S0MI8T. 

~  K. — Many  articles,  some   of   them   of  great  ability,   have 
M«red  in  the  newspapers  on   the  subject  which  I  now  pro- 

Cto  discuss  from  a  point  of  Tiew,  which  has  not,  so  faras 
re  remarked,  obtained  that  attention  which  its  importance 
"  i-^nres. 

We  bare  been  told  of  the  immense  quantity  of  unemployed 

•;  the  London  market,  of  the  low  rate  of  interest  prevail- 

'.  and  of  the  difiBculty  of  finding  suitable  investmmts  as 

respect*  a  reasonable  annual  return  cDmbined  with  secuiity.  We 

have  been  told  also  of  the  mode  in  which  the  contribution 

poeedon  France  can  be  transferred  from  London  and  Paris 

iierlin,  and  of  its  probable  employment  when  received  there. 

•-  in  most  of  the  observations  here  referred  to,  money  alone, 
luit  is  to  say,  £rold  and  silver  coin  cr  bullion,  and  their  repre- 
iratatives,  bills  of  exchange  or  credits,  have  been  mainly 
i^arded  ;  and  little  or  no  attention  has  been  paid  to  the  great 
tmih  which  underlies  the  question,  and  which  mast  be 
thoroaghly  examined  in  its  bearing  on  the  subject  if  we  are 
ever  to  arrive  at  »  satisfactory  result. 

Now,  interest  is  not  ultimately  paid  for  the  use  of  money, 
bat  of  rspitnl  for  the  various  commodities  and  seiTice^)  em- 
plojrad  in  prodnotioii.  One  may  imagine  a  high  rate  of  interest 
widi  a  gTMt  abonduMe  of  money,  and  a  low  rate  of  interest 
wHh  bat  little  of  a  circulating  medium. 

The  Lancashire  spinner  who  buys  cotton  does  not  really 
pay  interest  for  the  money  which  he  borrows  on  the  bill  of 
•x«li*nge  discounted  with  a  banker,  but  to  the  importer  of 
Um  i»w  article,  which  he  converts  into  twist,  for  the  use  and 
w«ar  and  tear  of  his  machinery,  and  for  the  food,  clothing,  and 
lodging  which  he  furnishes  to  the  workmen  employed  in  his 
-' )1  during  the  process  of  manufacture. 

Vgain,  the  farmer  who  borrows  in  the  county  town  a   cer- 

.  sum,  required  to  make  up  his  rent,  really   furnishes  the 

L'ies  consumed  in   bis   landlord's .  household,    or   for  the 

\n»  of  support  for  his  laboarers,  and  the  oth>>r  requirements 

iis  busDeos.  Now,  regarding  from  this  point  of  view  the 
«t«te  of  affairs  and  the  probable  future  of  the  money 
what  is  the  oonclnoion  to  which  we  must  arrive  ? 

if  the  principle  above  enunciated  be  true,  (he  rate  of  in- 
t«rMt  mast  finally  depend  upon  the  demand  and  supply 
of  capital.  It  will  be  high  when  the  demand  is  great,  and  the 
Ripply  small  in  proportion,  and  vice  versa.  Now  what  has 
b«en  the  coarse  of  events  during  the  last  8  months.  Never 
parhaps  had  so  larg«  an  amount  of  capital  been  dissipat«d  and 
destroyed  in  an  eqoal  space  of  time.  Never  perhaps  has 
nnpcodoctiTe  etpraditnre  gone  on  upon  so  gigantic  a  scale. 
T1m>  laboor  of  probably  a  million  of  men  in  thu  flower  of  their 
ag«  baa  be«n  divertsd  from  the  ordinary  pursuits  of  industry, 
wad  d«Tot«d  to  ths  trade  of  war.  Agriculture  has  been 
totwfiwtl  villi  ovar  a  vast  extent  of  country,  crops  destroyed 
or  rsMSsttioiied,  roads,  hrid?'**,  and  railroads  blown  np  or 
'inrad,    manafactnrei  <).       Nor    in    the  end  yet 

r  ttat.      A  war  with    >  .    loe,  which  may   perhaps  be 

mwwad,  hat  been  soeeeedad  by  a  civil  war  in  which  Frencb- 
OMB  ate  arrayed  against  each  other. 

I  have  rsBsarked  that  the  rate  of  interest  depends  upon  the 
lUmand  aad  mfflj  of  capital ;  but  it  most  now  be  observed 
tbat  tba  danaad  hare  adverted  to  is  a  demand,  accompanied 
wilb  a  mMaafaie  assnraooe,  that  a  lender  may  receive  his 
■tlpalated  iatscast  with  regularity.  Without  such  an  assur> 
anoo,  the  daoMad  k  sin^y  a  detire  to  borrow  and  to  consume 
—a  ««ry  dUTacMttUag. 

Aa  looff  aa  the  war,  aitlMr  foreiga  or  domeatic,  continues,  a 
immai  ht  oar  asoao  aaa  hardly  exist,  and  at  any  rate  can 
only  be  napoadad  to  by  ^Molators  who  are  willing  to  buy  a 
few  loMaiy  ttektla,  wbidi  aay  torn  ap  great  prices  or  utter 
blaaks,  Ulw  the  Soath  Amuitu  OoMon  ioas. 

Dot  let  aa  ■oppose  the  war  at  aa  end,  what  will  1  a  the  oon- 
1 '.ioo  of  theaaooey  markett 

The  deataad  for  capital,  oofflprcheadiog  ;:.   ..  ...i  power  of 

Hag  sanrity  owre  or  leas  satisfactory,  will  be  enormous. 

'  ^-no  tbe  Ooreramert^  sopeciall--  - '  F-inoe,  whatever 
<it  Bsay  aasnme ;  then  Iron  :«,  descending 

III  uie  Im|o  proytiiAar  whoae  aha*«ao  nas  baaa  darni^^ 


and  tenants  ruined,  from  the  mineowner  or  great  manufac- 
turer whose  business  has  been  injured  or  destroyed,  to  the 
little  shopkeeper  who  is  enable  to  cover  his  outstanding 
debts  or  replenish  his  drawers  and  shelves,  to  tbe  peasant 
proprietor  who  usually,  with  his  few  acres  already  mort- 
gaged, has  to  replace  his  little  stock  of  animals  and  imple- 
ments, and  so  maintain  his  humble  household. 

Without  enlarging  upon  this  picture  one  must,  I  think,  be 
convinced  that  after  peace  and  tranquillity  have  returned,  and 
a  certain  amount  of  security  also,  the  demand  for  capital  will 
be  enormous,  and  the  rate  of  interest  high  in  consequence.  As 
for  the  supply  no  trustworthy  idea  can  be  formed  :  nobody  can 
say  how  much  corn,  how  many  animals,  how  much  clothing, 
or  how  many  implements  are  available  for  the  use  of  the 
sufferers ;  but  at  any  rate  it  may  be  affirmed,  with  absolute 
certainty,  that  so  far  as  these  are  represented  by  the  surplus 
money  existing  in  London,  Amsterdam,  Hamburg,  &c.,  &»., 
this  surplus,  which  in  London  cannot  exceed  six  or  seven 
millions  at  any  one  time,  would  be  swept  away  in  a  week. 

I  do  not  of   course   mean   to   deny  that   the   amount   of 
money  and  its  substitutes  forming  the  whole  existing  mass  of 
loanable  accommodation  which  exists  in  the  money  markets  of 
the  world  has  a  great  temporary  influence  on  the  rate  of  inte-  I 
rest.     Money,  being  the  standard  and  measure  of  value  and  ' 
general  instrument  of  exchange,  is  usually  that  which  is  lent  ' 
and  borrowed  in  the  first  instance  ;  but  this  money  is  speedily 
exchanged  for  that   which  is   really  required.      The  ultimate 
effect  of  a  large  issue  of  money  is  not  to  lower  interest,  but  to 
raise  prices.      Much  mora  space  than  I  can  venture  to  claim 
would  be  required  in  order  to  explain  fully  the  various  matters 
on  which  I  have  touched  in  this  letter.      I  hope,  however, 
that  the  general  line  of  thought  has  been  sufficiently  indicated. 

My  object  has  been  to  show  that  commodities  and  services, 
and  not  money,  are  what  are  now  likely  to  be  asked  for  in  the 
way  of  loan,  and  that  these  must  in  all  probability  be  dearly 
paid  for.  People  cannot  eat  or  drink  gold  and  silver  or  bank 
notes,  nor  can  these  purchase  what  does  not  exist. — I  am,  sir, 
your  obedient  servant,  N. 

SPAIN    AND    INTERNATIONAL    COINAGE. 

TO  THE  KDfrOB  OF  THK  SCOXOMtST. 

Sir, — The  Spanish  Minister  of  Finance,  Don  Sigismundo 
Moret,  has  lately  issued  a  report  setting  forth  tliat  on  grounds 
of  international  convenience,  Spain  should  issue  gold  coins  of 
the  value  of  25  pesetas  or  francs,  instead  of  the  value  of 
20  pesetas  or  francs.  He  points  out  that  the  proposed  type  of 
coin  is  very  suitable  for  Spain,  where  gold  pieces  (the  Isabel 
doubloon)  of  100  reales  or  10  esciidos  have  been  extremely 
popular.  He  also  remarks  that  the  piece  of  25  will  be  more 
advantageous  in  many  ways  than  one  of  20  pesetas  or 
francs,  as  it  simplifies  accounts,  exposes  proportionately  to 
value  a  less  surface  of  coin  to  abrasion  and  wear,  and  dimi- 
nishes by  one-fifth  the  number  of  pieces,  thus  economising 
time  in  counting,  and  saving  the  country  expense  in  coinage. 

The  Minister  declares  himself  satisfied  that  it  is  sound 
political  economy,  as  well  as  desirable,  either  to  discontinue 
altogether  the  coinage  of  5  peseta  pieces  in  silver,  or  dte 
to  limit  their  circulation  to  small  transactions :  and  be  looks 
forward  to  the  expectation  that  the  nations  which  have  signed 
the  Convention  of  December,  1865,  will  shortly  come  to  an 
agreement  in  this  respect. 

It  is  gratifpng,  from  an  English  point  of  view,  to  find  that 
the  principles  on  which  we  established  our  single  standard  of 
gold,  with  silver  as  a  subsidiary  token  coin  of  limited  cir- 
culation, are  now  finding  favour  in  so  many  foreign  countries  ; 
and  that  the  important  international  type  of  25  francs,  for 
which  numerous  banknotes  have  been  issued  in  France,  is 
much  welcomed  In  Spain  and  London.  In  Austria  and  Hoa- 
gary,  whore  tbe  Monetary  Convention  of  Paris  Ukes  effeet 
from  the  1st  January  of  tbe  present  year,  it  will  be  specially 
useful  as  containing  exactly  10  florins  of  2. J  francs.  Tho 
Spanish  Minister  truly  observes  that  the  gold  piece  of  26  fraaoe 
or  peseta*  will  have  an  important  influence  on  the  aasimilation 
of  the  monetary  systems  of  England,  the  United  States,  and 
other  oonntries.  It  will,  no  doubt,  as  the  Ohaneellor  of  the 
Eseheqaer  was  one  of  the  first  to  observe,  afford  a  stimnloa  to 
oar  action  in  international  coinage. 

King  Amadeos  of  Spain  has  lost  no  time  in  giving  etfaet 
to  the  .Minister's  reoomaiendatloD,  and  by  deerae  of  21sl 
March,  h.vi  ordered  the  ooinage  of  gold  85  peseU  piece* 
is     subslitutioD    for     tha    80    paaaU    j^eoaa    aothoriMid 
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by  the  Republican  decree  of  19th  October,  1868.  The  j 
diameter  of  the  new  coin  is  24  millimetres,  like  that  of  the 
French  and  Austrian  pieces  of  25  francs,  destined  to  be  the 
same  as  the  5  dollar,  half-eagle,  or  pound  sterling  of  the  future. 
Its  weight  is  8'06451  grammes  of  gold,  nine-tenths  fine,  so 
that  124  pieces  of  this  coin  will  weigh  exactly  1  kilogramme. 
— I  am,  &c.  Feedk.  Heitdeiks. 
April,  1871.       

THE   PUBLIC   EEVENUE   AND   EXPENDITURE. 
The   following   are  the  Receipts  on  account   of   Revenue 
during  the  week  ending  April  29  : — 

Receipts  of 

Week  Ending 

April  29. 

£ 

Customs 406,000 

Excise 558,000 

Stamps 210,000 

Taxes 27,000 

Income  tax 77,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  25,000 

iliscellaneous 129,900 


Total   1,432,906 

The  total  receipts  of  the  previous  week  were  1,450,807/. 
The  Ezchequer  issues  of  the  week  on  account  of  expen- 
diture were  1,093,452Z,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  75,000 

Supply  services 1,018,452 

Telegraph  services  nil. 


1,093,452 
During  the  week   the  cash  balances  have  increased  in  the 
Bank  of  England  and  decreased  in  the  Bank  of  Ireland  as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  April  22 3,272,796     ...     892,171     ...     4,164,967 

—  April  29  3,868,130     ...     738,420     ...     4,606,550 


595,334 


441,583 


Increase 

Decrease    ...  ..     153,751 

The  other  receipts  to  date  were  113,769Z,  the  other  pay- 
ments were  11,700/. 


Mxt\%\\  CorreslijrjntJfitcr. 

(from  oue  own  cobbespondent.) 

Paris,  May  3. 

The  Minister  of  Finance  of  the  Commune,  a  citizen  Jourde, 
issued  a  few  days  back  a  decree  which  startled  the  public. 
It  required  five  of  the  six  great  railway  companies  to  pay 
within  forty-eight  hours  2,000,000f,  for  "  aiTears  of  taxes  due  : 
previous  to  the  18th  March  "  [date  of  the  last  revolution],  and 
ordered  that  from  that  date  the  tax  on  passengers  and  goods 
carried  in  express  trains  should  be  levied  on  the  gross 
receipts  at  Paris  at  the  rate  of  one-tenth  of  the  whole; 
also,  that  the  taxes  on  shares  and  bonds,  and  all  the  others 
exacted  from  railways,  with  the  exception  of  that  on  real 
property,  should  be  paid  at  the  rate  of  a  twentieth  of  the  total 
due — the  said  total  being  assumed  to  be  equivalent  to  that  paid 
last  year ;  whilst  as  to  the  real  propei-ty  tax  it  was  declared 
due  m  totality  for  the  buildings  and  lands  situated  within  the 
Commune.  The  2,000,000f  in  question  are  not  the  whole  of  the 
arrears  owing,  but  the  decree  said  that  "  it  was  just  to  take  into 
consideration  that  the  companies  had  sustained  serious  losses 
by  the  war."  Now  itmaybethat  the  Commune,  as  a  (/c/oc(o  Go- 
vernment, has  the  right  to  get  in  arrears  of  taxes;  but  it 
should  have  remembered  that  the  companies  have  a  set-ofi" 
against  them  in  the  shape  of  contributions  due  from  the 
Government  on  what  are  called  the  "  new  net-works,"  which 
thev  were  forced  to  construct,  though  certain  not  to  be  pro- 
fitable. With  respect  to  the  taxes  accruing  since  the  revolu- 
tion, the  Commune,  as  the  de  facto  authority,  is  probably 
justified  in  levying  them ;  but  the  basis  fixed  for  the  levy  is 
perhaps,  under  existing  circumstances,  not  quite  fair.  Perhaps, 
too,  it  would  have  been  well  to  declare  that  if  the  companies 
desire  a  certain  delay  should  be  allowed  for  payment,  us  in 
ordinary  times  to  all  tax-payers ;  but  instead  of  that  they  are 
nequircd  to  furnish  all  that  is  due  from  tlie  ISth  March  to 
20th  April,  and  after  tbo  latter  date  to  pay  every  ten  days. 
To  be  sure  the  Commune  is  in  sore  need  of  money. 

The  part  of  the  public  hostile  to  the  Commune  hoped  that 
the  companies  would  resist  the  demand  for  the  arrears,  and 
to  do  so  was,  there  is  reason  to  believe,   their  first  intention. 


But  the  Commime  would  certainly  not  have  hesitated  to  seize 
the  stations  and  the  rolling  stock,  and  to  exercise  rigorous 
measures  against  the  directors  and  principal  ofiioials.  Accord- 
ingly it  was  deemed  better  to  pay.  The  Northern  Company 
began  by  presenting  the  303,000i,  the  pai-t  set  down  for  it  in 
the  2,000, OOOf;  and  after  two  or  three  days  the  Eastern  fol- 
lowed with  354,000f,  the  Orleans  with  376,000f,  the 
Lyons  with  692,000f,  the  respective  sums  demanded  from 
them.  The  Western  has  not  yet  contributed  the  275,000f 
exacted  from  it,  but  it  will  have  to  pay.  It  is,  however,  in  a 
different  position  to  the  other  four,  for  the  reason  that  they 
run  trains  from  Paris,  whereas  its  lines  in  Paris  are  all 
closed. 

In  addition  to  the  five  companies  here  named,  there  is 
another  great  one — the  Southern.  The  Commune  has  made 
no  mention  of  it.  In  the  course  of  the  war  we  were  told  that 
the  company  had,  from  motives  of  patriotism,  paid  in  advance 
the  land  and  other  taxes  in  all  the  departments  through  which 
its  lines  nin.  Has  it  paid  also  those  levied  at  Paris  on  shares, 
bonds,  &c,  !*  It  is  not  so  much  within  the  power  of  the  Com- 
mune as  the  others  are,  since  it  has  no  station  and  no  rolling- 
stock  at  Paris ;  but  it  possesses  here  a  fine  building  in  which 
its  central  offices  are,  and  that  could  be  seized. 

There  is  a  railway  round  Paris,  and  within  the  walls,  called 
the  Ceinture,  which  unites  the  five  great  lines,  and  is  their 
property.  At  fii-st  the  Commune  said  nothing  about  it,  but  a 
decree  of  the  1st  orders  it  to  pay  within  a  week  its  arrears  of 
taxes,  and  those  that  have  become  due  to  the  30th  April — 
those  accruing  after  that  date  to  be  paid  every  ten  days.  What 
the  aiTears  of  this  company  are  we  are  not  told. 

The  Commune  has  ordered  that  fines  on  employes  in 
public  and  private  administrations  for  neglect  of  duty  shall 
cease  to  be  imposed,  and  that  those  paid  since  the  18th  March 
shall  be  restored.  This  decree  has  caused  surprise.  Disci- 
pline must  be  maintained  somehow  in  all  gi'eat  administrations, 
and  if  it  be  not  by  fines,  it  must  be  by  the  more  rigorous  mea- 
sure of  dismissal.  Secondly,  the  Commune  has  evidently  no 
right  to  interfere  between  the  employers  and  employed  in  private 
enterprises.  The  remark  having  been  made  that  in  railway 
and  other  great  companies  fines  do  not,  as  the  Commune 
alleged,  profit  those  who  levy  them,  but  are  paid  into  funds 
for  the  relief  of  employes  and  men,  a  circular  issued  in  its 
name  says  that  the  distribution  of  such  funds  is  for  the  most 
part  made  arbitrarily,  or  from  personal  considerations,  and  that 
relief  itself  is  "  a  direct  insult  to  the  dignity  of  the  labourer, 
and  an  outrage  on  his  morality." 

The  curious  discussion  in  the  Commune  on  the  Mont  dc 
Pidte,  of  which  mention  was  made  last  week,  has  not  been 
resumed,  and  consequently  has  produced  no  decree.  But  a 
body  called  "  Commission  of  Labour  and  Exchanges  "  has  pre- 
sented a  report,  in  which  it  recommends  the  liquidation  of  that 
establishment.  After  giving  a  history  of  pawnbroking  from 
the  earliest  ages  (compiled  from  Guillaumin's  Dictionnnire  du 
Commerce  et  dc  la  Navigation),  it  states  that  the  Mont  dePidte  of 
Paris,  which  is  a  monopoly,  borrows  money  at  3  per  cent,  with 
in  addition,  certain  allowances,  and  lends  on  pledges  at  12  to 
14  ;  that  the  expense  of  its  administration  is  scandalous,  the 
salaries  of  its  employes  absorbing  about  960,000f  a-year :  that 
in  1869  its  profits  were  784,737f,  which  went  to  the  hospitals ; 
that  the  amount  of  its  loans  is  38,000,000f ,  and  that  the  pledures 
itholdsas  security  forthese  are  worth  180,000,000f.  The  dissolu- 
tion of  the  establishment  is  proposed  to  be  eflfected  hy  the  pay- 
ment, in  bonds  redeemable  in  five  years,  of  the  sums  it  owes  ;  and 
the  restitution  on  payment,  or  promise  to  pay,  or  gratuitously, 
according  to  the  situation  of  the  borrower,  of  the  pledges  it 
holds.  The  Commission  does  not  say  who  is  to  support  the 
loss  the  liquidatiou  will  present,  but  it  is  of  course  to  be  the 
public.  It  undertakes  that  in  place  of  the  Mont  de  Pietc  "  a 
social  organisation,  assuring  to  the  workmen  guarantees  of 
assistance  and  support  in  case  of  want  of  work  or  of  sickness," 
shall  be  established.  But  it  abstains  from  indicating  what  it 
will  be.  In  the  Mont  de  Piete  affair,  we  have  an  example  of 
the  way  in  which  things  are  managed  in  this  country.  It  is 
manifestly  monstrous  that  a  charitable  establishment,  for  such 
it  is  considered,  should  charge  12  or  14  per  cent,  for  loans  to 
poor  people,  and  about  OtiO.OOOf  a-year  in  salaries  for  so  doing; 
and  yet  no  statesman,  no  Parliament,  has  ever  even  thought  of 
putting  dovra  the  iniquity,  and  of  replacing  it  by  a  system 
that  would  be  practically  useful  to  the  working  men  and  to 
the  poor,  and  that  would  at  the  same  time  cost  nothing  to  the 
public. 

The  manner  in  which  the  Vei-sailles  Government  has  dealt 
with  the  question  of  commercial  bills  is  really  deplorable.  It 
has  had  to  remedy  its  mistakes  and  omissions  tlierein  by 
making  the  Assembly  adopt  a  now  law,  thus  conceived:  "  Com- 
mercial bills  payable' at  Paris,  or  falling  due  from  the  18th 
March  to  the  tenth  day  that  may  follow  the  re-establisbment 
of  postal  communication  between  that  city  and  other  parts  of 
France,  shall  only  be  exacted  after  the  latter  date." 

The  Versailles  Minister  of  Finance,  M.  Pouyer-Quertier 
has  submitted  to  the  Assembly  a  corrected  Budget  for  1871. 
It  proposes  to  reduce  by  119,915,582f  the  total  of  1,886,900,353£ 
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origiiudly  estimated.  But  in  addition  there  are  the  extraordi- 
najj  eipt'iises  of  the  war  to  provide  for,  which  are  estimated  at 
651,457,5.»f ;  also  the  coat  of  maintaining  German  troops,  ea- 
timated  at  about  •.'■25,625.0001 

According  to  explanations  given  by  the  same  Minister  in 
Furliament,  Prinee  Bismarck  was  in  error  in  stating  that 
France  had  not  kept  her  engagement  with  respect  to  the  pay- 
ment for  the  maintenance  of  German  troops.  An  arrange- 
ment for  delay  had  been  made  with  the  Grerman  Commander- 
in-Chief  in  Prance,  but  -w  it  had  not  been  ratified  at  Berlin, 
the  fii-st  I  a yment  due  under  the  original  convention  had  been 
I  1.  and  the  second  would  be  made  on  the  loth  May. 

^1  <.juertier  did  not  say  what  the  amount  paid  was, 

'.  uown  that  the  expense  of  maintaining  the  Giennans 
-  -O.OOOf  per  day. 
A  Bill  has  been  presented  by  the  Versailles  Government  to 
he  Assembly  declaring  that  the  property  of  the  State,  of 
harchea.  and  of  commercial  companies  cannot  be  sold  or 
'■<{nesti«ted  by  "  the  pretended  Commune  of  Paris,"  and  that 
ny  person  buying  or  appropriating  the  same  can  be  prose- 
utea  under  the  p^ial  coae  at  any  time  for  the  space  of  ten 
•'srs.  It  is  not  likely  that  this  measure  will  intimidate  the 
'.immune,  but  it  will  proliably  prevent  people  from  buying 

1  or  removed  from  the  country. 

-mment  has  deemed  necessary 

•  wiini.  Lunuiiju  im?  'v^f«  wt  uintntal^  people  at  Liondon  not  to 

tiy,  except  from  respectable  booses,  securities  of  the  city  of 

'■"■'    "  '-"r  of  them  having  been  abstracted  from  the 

.. —  of  the  Assembly,  consisting  of  sixty  members, 

Moed  aa  examination  into  the  contracts  and  pur- 

'  be  war.  and  has  called  on  all  persons  possessing 

:  "in  such  subj<ft«  to  give  it.      The  inquiry  is  to  be 

•  >ne.     The  Government  on  its  part  js  collecting 

the  damage   snatained   by    the    public,    and    by 

:n  the  provinces  invaded  by  the  Prussians.    The 

!1  have  to  indemnify  them.     Before  long 

■  prf>ride  also  for  the  sufferers  from  the 

I  the  JJettagez  de  Paru,  specially  de- 
ii'ial  affiiirs,  and  which  has  been 
1.4  had  to  suspend  it«  publica- 
the  Commune. 
~  .utheni  Railway,  fixed  for  the 
,  •■  ■...  .1,  in  oonse<iuence  of  a  sufficient 
:»;  been  deposited. 
>mpany  announces  that  measures 
,'  in  the  country  from  the  2nd  the 
■ations. 


Pabis.  May  4. 

Til--  CMnmnne  has  published  to-day  a  detail  of  its  receipts 

ari !    x^ttamtM  from  aoth  March  to  30th  April,  as  presented  by 

ister  of  Finance.  M.  Jonrde.    It  is  simple  justice  to  say 

-n»  is  no  example  at  the  Hotel  de  Ville  of  accounts 

with  such  promtitude,  and  that  none  were  ever  so 

:i  Haussman,   in   particular,  was  always  a  long 

■idering    a    report    of    his    administration,    and 

.   it  was  hard  to  understand. 

The  ncc.yu  of  the  Commaos  from  20th  .March  to  30ih  f  o 

^I>rfl  v*  ttatad  to  ba   2C.0l8,9Ifi  70 

25,I3«,08U  12 


»»o>«»o«l  in  hand  on  1st  May 875,827  68 

I^^  rmipta  stands  fimt  a  sum  of  4,«58,112f  21c  found  at 
Bllini.tn-.,f  Fir,:... 1.... ...,  it  ••  presents  a 

'tugtit  to  have 

^  «_  ■  from  the  Bank 

«ff  flMin;  next  ,^.      Then   follow  a 

S*    *7m!I^''  tjixo.    illO,Ut2fi. 

'*'''*—  \"C**>L "*■'  ■  1  '"f '.  "taiiipH,  t)ubli.- 

wotta.  rMwbmwmenu  nd,  \.-..  A.-,     In  th.- 

M»U»»r  "iB^itf  for    '  various  seizun-s  and  r.-iuJHi- 

fy?*-  '"»"»*  ».*»r  taken  in  the  pahue  ..f  th.-  Anh- 

'■f"^-     '  '  '  nu«repfwsentation« have  U.-n  mud.-,  the 


IT' 


•■ded   this  imm :    but   th- 


1    ftK^>»..  , 


MiiiiKttT    of 

laid  over 

'  li  April," 

'liem 

ult. 

it  tjhw- 

•V  to  the 

"    It  ion 

ink. 


'I,  or  that 
'ud  fim  IM&MU  «4o  far  Um 


20  Municipalities  of  Paris;  next,  20,Oo(5.573f  for  War.  and 
l,S13,318f  for  the  Commissariat.  The  different  ministerial 
departments  have  taken  little,  the  highest  being  that  of 
Foreiiju  Affairs.  112.129f,  iuid  the  lowest  that  of  Public '  In- 
struction, 1,000'.  But  as  the  Commune  has  but  limited  foreign 
business,  seeing  that  the  Powers  have  not  i-ecognised  it,  and 
as  it  has  accepted  the  charge  of  educating  the  people,  we 
might  perhaps  have  expected  these  figui-es  to  be  revised.  In 
the  list  of  Ministries,  by  the  way,  nothing  is  put  down  for 
Finance — a  stiunge  omission ;  that  department  being,  after 
War,  more  important  than  any  other.  The  Hotel  de  Ville  and 
Mayondty  of  Paris  take  91,753f,  the  Executive  Commission 
90,675f,  the  Commission  of  Safety  235,039f,  the  Central 
Committee  15,651f.  These  are  different  names  for  the 
(Jovemment  of  the  Commune,  but  how  the  money  was 
employed  we  are  not  told.  It  would  have  been  in- 
teresting to  know  what  portion  of  the  total  the  members 
of  the  Commune  took  in  the  shape  of  salaries;  for 
of  course  they  are  not  serving  gratis.  There  are  also  items  of 
197,436f  for  "general  expenses,"  and  51,910f  for  "various." 
These  designations  are  vague,  but  the  amounts  are  not  exces- 
sive for  forty  days  of  revolutionary  government.  Finally,  there 
are  entries  of  44,500f  for  a  "  Commission  of  Ban-icades,"  of 
20,000f  for  tailors,  and  4.662f  for  shoemakers.  The  said  Com- 
mission has  certainly  not  wasted  its  money,  for  it  has  con- 
structed formidable  barricades  in  numerous  places,  and  has 
made  preparations  for  blowing  up  houses  and  public  buildings. 
But  the  grant  to  tailors  requires  explanation ;  and  it  would 
be  desirable  to  know  why  the  shoemakers,  after  paying  in 
775f,  should  be  allowed  to  take  out  4,662f. 

In  the  trade  of  Paris  there  is  no  improvement.  Nothing  is 
being  done  except  in  what  is  indispensable  for  existence.  The 
number  of  closed  shops  is  even  greater  than  it  was.  There  is 
little  traffic  in  the  streets. 

The  Bourse  keeps  open,  but  the  business  done  is  insignifi- 
cant. The  Threes  nevertheless  have  advanced  considerably, 
being  to-day  52f  85c,  whereas  last  Tliursday  they  were  only 
51f  65c.  The  new  loan  is  53f  65c,  and  Italian  has  risen  from 
55f  85c  to  56f  20c.  In  the  other  quotati<ms  to-day  are— all  for 
cash — Credit  MobiUer,  125f ;  Comptoir  d'Escompte,  570f; 
Orleans  Railway.  740f ;  Eastern,  410f  ;  Lyons,  815f ;  Western, 
4S5f ;  Parisian  Gras,  738f  75c  ;  Suez  Canal,  235f ;  Peruvian 
loan,  75f  75c  ;  Ottoman  obligations,  1869,  261f  25c. 

The  Municipal  Council  of  Lyons,  disapproving  of  the  measurs 
of  the  Assembly  on  commercial  bills.  Las  passed  a  series  of 
resolutions  declaring,  like  the  Commune  of  Paris,  that  they 
ought  to  be  paid  by  instalments  but  within  two  years,  not 
then,  as  proposed  by  the  Commune,  and  monthly  not  quarterly. 
The  Lyons  Council  also  expresses  the  opinion  that  interest 
should  be  allowed  for  delay,  and  in  that  too  it  differs  from 
Pai-is. 


THE  NASSJO-OSCARSHAMN  RAILWAY. 

TO   THE    EDITOR   OF   THE    ECONOMIST. 

Sir, — In  your  paper  of  last  week  you  made  some  disparaging 
comments  upon  the  prospectus  of  this  railway,  in  connection 
with  what  you  terme<l  "  The  AUegeil  Guanintee  of  Foreign 
Governments,"  and  in  support  of  your  observations  you 
printe<l  the  ilocument  communicated  by  Bai'on  Hochschild,  the 
Envoy  of  Sweden  and  Norway. 

The  stat«ment  in  the  prospectus  to  which  you  referred 
was — "  That  a  free  donation  of  one  million  Swedish  rix  dollars 
(55,00W)  has  been  granted  by  the  Government  of  Sweden  to 
the  company  as  a  contribution  by  the  State  towards  the  oon- 
stniction  of  a  line  of  such  importance  to  the  interests  of  the 
country." 

To  this  Baron  Hochschild  is  repn^sentcd  to  reply  that^ 
"  This  contribution,  which  can  Iw  dainuvl  only  aft4.T  the  com> 
pletion,  survey,  and  final  approbatir>n  of  the  line,  wjih  in  1869 
vi>te<l  by  the  Riksdag,  and  K.ancti<med  by  the  (lovcminent  not 
merely  on  account  of  the  iiuiiortanco  of  the  line,  but  also  in 
onler  to  pnivide  w<jrk  for  the  ]x>pulation  of  those  parts  of 
Sweden  which,  owing  to  the  failure  of  crops  in  IWW,  was  then 
in  distress,  and  had  no  ni<;anH  of  giating  employui<-nt," 

There  can  be  no  doubt,  therefore,  that  the  contribution  was 
promised.  That  the  coutrilmtiim  was  intended  to  bo  sub- 
stantial is  further  clear  from  the  fiu-t  that  it  was  graat«d  in 
orrler  to  "  provide  work  for  the  {Mipulatiim  of  the  distwssad 
part*  of  Swnlen."  lliat  the  i^int  watt  int<-nil<>d  to  be  of  a 
pnu-tiral  (!hunu:ti'r  is  <-l(>ar.  for  until  the  sanction  of  the 
uovemm^-nt.  tin-  dirpcti»ni  of  the  Ntuwjo.Ownmhnnin  Railway 
•li>i''<iiint<!d  the  promiw!  to  pay,  and,  with   the  further  iuin<-tion 

..f  th.' (lovi-rnment.  trBn«ferr<-<l  to  tli.'"i^ ;,.<«..,. 1 1...1.., 

by  whom  till-  priimia4-  wim  diiuMMint^tl,  ' 

and    int<Ti-Mt    in    the   contribution.      '.' 

t<-ud<-<l  in  till- fiK-e  of  tlii-iw-  fu<'tN   thnt    : !.  imt 

fully  justificl  in  stating  tli»t  the  Govi'inui'     '     i  Imd 

gnat«d  » free  donatioii  o4  &6,0(KM  towards  Ui«c»>ii»iiij'  n  .n  ..f 
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tie  line,  and  it  was  to  this  contribution,  and  to  this  only,  to 
which  reference  was  made  in  the  prospectus. 

The  other  portions  of  Baron  Hochschild's  letter  are  limited 
to  mattei'3  not  referred  to  in  the  prospectus,  and  do  not  call 
for  any  explanation  on  my  pai-t.  The  estimates  of  traffic  are 
those  of  the  Government  itself,  and  as  Baron  Hochschild 
considers  it  unnecessary  to  express  any  opinion  upon  them,  it 
may  be  presumed  that  they  are  correct. 

It  is  matter  of  regret  that  the  Government  of  Sweden 
should  inadvertently,  as  I  have  no  doubt  was  the  case,  lent 
the  weight  of  its  good  name  and  high  authority  to  effoi-ts 
made,  perhaps,  by  disappointed  financiers,  to  injure  in  the 
eyes  of  the  investing  public  the  propei-ty  of  what  the  official 
communication  itself  describes  as  an  important  line  of  railway. 
— Your  obedient  sei'vant,  Albert  Bicabdo. 

11  Angel  court,  Throgmorton  street. 

[We  made  no  comments  whatever  of  our  own  upon  the 
Nassjo-Oscarshamn  Railway.  We  merely  repi-inted  a  coromu- 
nication  from  the  Swedish  Envoy,  which  had  already  appeared 
in  the  Times.  Having  done  so,  however,  we  think  it  only  fair 
to  let  our  ooiTespondent  be  heai'd  on  the  other  side. — Editor 
Economist.] 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


The  new  company  organised  in  Philadelphia  for  the  establishment  of 
a  line  of  steamers  between  that  port  and  Liverpool  has  got  all  its  capital 
subscribed  and  ail  its  bonds  takec,  and  has  gone  into  operation  under 
the  management  of  the  Pennajdvania  Railroad,  Herman  J.  Lombeart,  a 
vice-president  of  that  road,  being  the  president  of  the  steamship  com- 
pany. Four  steamers  are  either  to  be  built  or  bought,  and  voyages 
begun  as  soon  as  possible. 

The  United  States'  Naval  Register  shows  that  at  the  present  time  the 
navy  consists  of  99  wooden  vessels,  51  ironclad  vessels,  and  29  tugs,  the 
chief  part  of  them  being  laid  up  in  ordinary  at  the  various  navy-yards. 
The  vessels  in  active  service  are  on  duty  in  five  fleets,  and  are  40  in 
number,  to  wit,  the  North  Atlantic  fleet,  10 ;  South  Atlantic,  three  ; 
European,  eight ;  Pacific  and  Asiatic,  ssven  :  Darien  survey,  three ;  and 
tho  others  on  their  way  to  or  returning  from  the  various  fleets.  The 
naval  officers  on  the  active  list  are  one  admiral,  one  vice-admiral,  12 
rear-admirals,  two  commodores,  50  captains,  89  commanders,  178 
lieutenant-commanders,  141  lieutenants,  151  masters,  09  ensigns,  G9 
midshipmen,  80  surgeons,  32  passed  assistant-surgeons,  80  paymasters, 
32  passed  assistant-paymasters,  34  chief  engineers,  94  first  assistants, 
8i  second  assistants,  and  23  chaplains.  There  are  on  the  retired  list 
20  rear-admirals,  52  commodores,  23  captains,  14  commanders,  and  a 
number  of  officers  of  lower  grades.  In  the  marine  corps  there  are  102 
officers. 

The  expenditure  proposed  for  "  public  works  ordinary  "  in  lodia,  in 
the  financial  year  1871-72,  amounts  to  2,305,000/.  Last  year  it  was 
four  millions,  but  1^  million  laas  now  been  transferred  to  provincial 
management,  and  there  ha  vealso  been  some  further  retrenchments. 
The  2^  millions  remaining  under  the  general  control  of  the  Govern- 
ment of  India,  consists  of  1,012,500/  military,  150,700/  civil  buildings, 
115,900/  roads  and  communications,  454,900/  agricultural,  605,400/ 
establishment  and  plant,  and  25,600/ miscellaneous  public  improvements. 
The  grant  for  military  buildings  includes  the  completion  of  the  new 
doubled-storied  barracks  commenced.  The  year's  expenditure  on 
"  public  works  extraordinary"  is  estimated  at  3,626,000/,  to  be  provided 
for  from  borrowed  funds.  The  item  includes  irrigation  works  in  the 
Punjaub,  in  the  North-Western  Provinces,  Oude,  Behar,  and  Rajpootana. 
Sir  R.  Temple,  making  these  statements  in  his  Budget  speech,  adds 
that  the  gauge  question  having  been  at  length  settled  at  3ft  3in,  or  one 
metre,  we  may  hope  soon  to  see  a  vigorous  commencement  with  tho 
State  railway  works,  some  of  which  are  urgently  needed  to  cheapen  the 
supply  of  salt  for  the  people. 

The  following  is  extracted  from  the  Indian  Military  Budget,  which 
was  presented  by  Major-General  Norman,  Military  Member  of  tho 
Council: — "For  the  coming  year  1871-72,  tho  estimated  mllitaiy 
expenditure  in  India  is  12,410,000/,  and  the  receipts  805,000/;  leaving 
a  net  estimated  oxpenditm'o  of  11,005,000/ — a  smaller  expenditure  tbau 
that  of  last  year,  and,  therefore,  the  smallest  since  the  Mutiny,  although 
a  now  charge  of  60,000/  is  inserted  for  the  cost  in  India  of  the  overland 
transports.  Tho  expenditure  in  England  is  estimated  at  three  millions 
five  hundi'ed  and  seventy-four  thous;ind  pounds,  and  tho  receipts  at 
fourteen  thousand  pounds,  making  a  total  not  military  e.tpenditure  in 
India  and  England  of  fifteen  millions  one  hundred  and  sixty-iive 
thousand  pound--,  being  231,000/  less  than  the  revised  estimate  for 
1870-71.  The  items  of  expenditure  ic  India  for  the  coming  year 
1871-72,  as  compared  with  the  Budget  estimate  for  1870-71,  are  as 
follows: — Army  and  garrison  staff,  490,910/,  a  decrease  of  2,000; 
administrative  staff,- 211,925/,  an  increase  of  1,145/;  regimental  pay, 
allowances,  and  charge?,  0,481,992/,  a  decrease  of  111,000/;  commissariat 
establishment,  supplies,  and  services,  2,212,912/,  a  decrease  of  55,635/; 
stud  and  re-mount  establishment,  supplies,  and  services,  216,471/,  a 
decrease  of  20,745/;  clothing  establishment  and  supplies!,  113,264/,  an 
increase  of  9,926/;  barrack  establishment  and  supplies,  377,591/,  an 
increase  of  10,109/;  administration  of  mai'tiallaw,  45  085/,  a  decrease  of 
784/;  medical  establishments,  supplies,  and  services,  400,150/,  a  decrease 
of  2,869/.  Ordnance  establishment — Supplies  and  cimp  equipage, 
502,528/,  an  increase  of  29,831/;  ecclesiastical,  21,830/,  an  increiiso  of 
439/^  education,  36,9604  a  decrease  of  2,041/;  sea  transport  charges, 
19*i750/,  an  increase  of  00,520/;  Volunteer  corps,  12,503/,  an  increase  of 
2,630/;  misoellnneous  services,  377,081/,  an  increase  of  430/;  rewards 
for  military  services,  116,540/.  a  decrease  of  1,067/;  retired  officers  in 
Indus  13,290/,  a   docroasa   of  1,835/;  mihtary  pensioners,    585,147/,  a 


decrease  of  4,407/;  widows'  pensions  and  compassionate  allowances, 
18,646/,  an  increase  of  7,517/;  superannuation  pensions,  18,489/,  a 
decrease  of  451/.  Home  charges  for  Her  Majesty's  regiments  serving 
in  India,  698,000/,  an  increase  of  38,000/.  Furlough  allowances  of 
Indian  officers,  450,000/,  an  increase  of  66,000/;  passages  of  officers  and 
troops,  93,500/^  an  increase  »l  16,500/;  overland  transport  service, 
320,000/,  an  increase  of  100,000/;  miscellaneous,  19,000/,  a  decrease  of 
10,000/;  stores  for  India,  824,720/,  an  increase  of  39,676/.  To  the 
Imperial  Government  on  account  of  retired  pay  of  troops  serving  or 
having  served  in  India,  224,000/,  an  increase  of  10,500/;  retired  pay  of 
Indian  officers,  including  colonels'  allowances,  750,000/,  the  same  as  last 
year.  Lord  Olive's  Fund  pensions,  129.800/,  a  decrease  of  200/;  ohargb 
to  India  for  cost  of  absorption  of  supernumerary  ensigns,  48,000/,  a 
special  charge ;  gratuities  to  officers  of  late  Indian  regiments  on  retiring, 
17,000/,  an  increase  of  11,000/.  If  to  this  we  add  the  liberal  pension  list 
of  the  native  army,  amounting  to  more  than  half  a  million  sterling 
annually,  we  form  seme  idea  of  what  various  items  go  to  swell  the 
military  expenditure  of  India.  The  force  we  have  maintained  during 
1870-71  has  been  : — 0,545  British  officers,  60,425  British  non-commis- 
sioned officers  and  private  soldiers,  122,122  native  soldiers,  14,187 
Government  horses,  with  424  field  guns,  and  the  estimated  force  for 
1871-72  is  6,436  officers,  60,445  British  soldiers,  121,981  native  soldiei-s, 
13,253  Government  horses,  with  394  field  guns.  In  stating  the  number 
of  guns  I  exclude  the  16  mortars  of  heavy  field  batteries,  which  I  see  in 
some  returns  are  included  as  field  guns.  We  anticipate  some  reduction 
in  the  native  army,  though  the  particulars  of  this  have  not  yet  been 
received  from  tho  Secretary  of  State.  But  I  am  decidedly  of  opinion 
that  we  have  now  reduced  our  European  farce  to  the  very  lowest  saf» 
strength." 

The  return  of  outrages  reported  to  the  Constabulary  Office  in  Ire- 
land by  the  constabulary,  not  including  the  Dublin  police  district, 
shows  tkai  the  total  number  exceeded  20,000  in  the  disastrous  year 
1847,  but  then  fell  rapidly,  and  was  10,039  in  1850,  and  3,531  in  1800. 
In  1866  it  was  as  low  as  1,964,  and  in  1867  2,021 ;  in  1868,  under  the 
exc-tement  of  a  general  election  it  rose  to  2,548  ;  in  1869  it  further 
increased  to  3,153,  and  in  1870  it  was  4,351.  Only  once  in  the  last  16 
years — viz.,  in  1862 — has  it  been  so  high  as  that.  The  fluctuation  has 
been  chiefly  due  to  the  crime  of  sheep  and  cattle  stealing  ;  the  number 
of  these  two  offences  reported  was  no  less  than  10,044  in  1847,  4,800  in 
1850,  420  in  1800,  230  in  1870.  In  1847  more  than  15,000  head  were 
stolen;  in  1870  only  819.  Other  offences  also  show  great  fluctuation. 
In  1870  there  were  870  instances  in  which  threatening  notices  or  letters 
were  sent — a  number  that  has  not  been  equalled  since  1847;  there 
were  also  222  cases  of  intimidation  otherwise.  The  increase  in  both 
classes  was  in  the  earlier  months  of  the  year,  and  so  also  was  th« 
year's  increase  of  unlawful  oaths  to  336,  and  of  levying  contributions  to 
153.  At  that  time  armed  meu  visiied  the  houses  of  farmers  at  night, 
and  swore  them  to  pay  no  higher  rent  than  the  Government  valuation  ; 
and  there  was  strong  reason  to  believe  that  the  tenants  encouraged 
these  proceedings,  considering  their  rents  too  high.  The  number  of 
homicides  in  Ireland  in  1870  was  20,  and  of  cases  of  manslaughter  51. 
The  two  numbers  make  the  same  total  as  in  1869.  The  cases  of  firing 
at  tho  person  were  34,  being  nine  fewer  than  in  1869.  There  were  252 
assaults  endangering  life,  and  352  aggravated  assaults ;  both  of  thorn 
larger  numbers  than  for  several  years  past.  The  same  may  bo  said  of 
the  247  cases  of  incendiary  fire,  aud  290  of  injury  to  property.  1,329 
of  the  outrages  reported  in  the  year  aro  distinguished  as  being  agrarian 
— a  number  unequalled  for  20  years  past ;  in  1865,  1806,  1807,  and 
1868  the^number  was  below  200,  but  in  1869  it  rose  to  767.  The  list  of 
agrarian  outrages  in  1800  includes  five  of  the  homicides,  two  cases  of 
manslaughter,  11  of  firing  at  the  person,  nine  assaults  endangering  life, 
21  aggravated  assaults,  38  incendiary  fires,  15  cases  of  killing  or  maim- 
ing cattle,  151  of  levying  contributions,  48  demand  of  money,  323  of 
administering  unlawful  oaths,  624  of  intimidation,  36  of  injuiy  to  pro- 
perty, ten  of  attacking  houses,  21  of  firing  into  dwellings.  Of  the 
1,329  agrarian  outrages  in  1870  no  less  than  1,050  occm-red  in  the  first 
quarter  of  the  year.  But  the  Peace  Preservation  Act  passed  on  the  4tb 
of  April.  By  the  side  of  these  numbers  the  outrages  reported  in  tho  first 
quarter  of  1871  may  at  first  sight  appear  small ;  but  they  are  758,  and 
119  were  agrarian.  There  were  174  cases  of  intimidation,  levying  con-  i 
tributions,  and  administering  unlawful  oaths.  In  Westmeath  tha  j 
number  of  agrarian  outrages  reported  in  the  first  quarter  of  1871  was  | 
2() — viz.,  25  cases  of  intimidation  and  cue  of  firing  at  the  person;  but 
Westmeath  has  not  a  sixtieth  part  of  the  population  of  Ireland. 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  tho  last  day  of  the  fourth  week  of 
April,  1871,  and  of  the  corresponding  week  in  1870  >- 


Wost  district  .... 
North  (liatrict..., 
Central  district  . 
Hnst  diet)  let  .... 
8outh  district .,  . 


P^iupers. 


•^ 


Indoor. ;        Outdoor. 


Total. 


Corre- 


Adults 

and 

Childreu 


5,384 
6,070 
6,878 
7,(X>1 
8,501 


Adults. 


Children; 
under  16 


7,647 
11,311 

7,271 
10,399 
17,361 


"'"•^f^.ToUl  is  < 
April,  1 

1871. 


6,713 
9,081 
15,163 


8.400      18,431 
8,688      26,0(19 


I'oUl 

187a 


19,660 
26,481 
41,008 


20,0M 

21.492 
32,299 
42,974 


145,421 


Total  o  _the  Metropolis  ^ 34.532  i    53.982      44.036    132,648 

roTAL  l:*AtlP£aisu  OF    METllOl'OLl.s. — i'opulAUua  iu  1861,  2,802,000. 
Number  of  Paupers. 

Indoor.  Outdoor. 

Fourth  week  of  April,    1871 34,533    98,017 

—  —  1870 34,098    118,423 

_  _  1S69 36.035    106,939 

—  —  isas 3m>i     104,263 

Vagrants  rcUuved  in  tho  Mctiopolison  tho  last  day  ol  tht  fourth  neck  of  April,  I>.  I. 

Men.  Woiien.  Children  under  16.  Total. 

865    .„ 276    77     1,207  _ 

In  the  first!  u^fler  of   the   year   1871  2,870,430  tons  of  shipping, 
entered  tho  ports        tlie  United  Kingdom  with  cargoes  fiom  foreign 
countries  and  BritisQ   possessions   abroad,  and   3,725,201   tons  cleared 


Total. 

13:;.".i'.i 
lio.i:'! 
in.!»:i 
I3ii.i;i.i 
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•atvaids  vith  cargoes  for  sQch  destinations ;  both  quantities  shov  nn 

ioergue  as  compared  with  those  of  the  corresponding  quarter  of  the 

]ceTioas  year     Of  the  entries  inwards  2.480,020  tons  came  from  foreign 

■auntrwa,  and  396,410  tons  from   British  poowsaions  :  and  of  the  clear- 

OKM  ontwarda  S,05a,2$o  tons  cleared  for  foreign  oonntries,  and  6C9,91G 

teaa  far  Britiah  poaaaiaiaos ;  and  all  these  quantities  show  nn  increase 

orer  tbeee  of  the  preceding  year.    The  entries  from  the  United  States 

iscreaaed  to  the  Uirtje  qnantit j  cf  685,053  tons,  and  the  clearance?  for 

•h*  Doited  States  to  573,982  tons.     The  return  of  the  nationality  of  the 

Is  shows  British  tonnage  of  2,097,500  tons  entered  inwards,  and 

'  >'>50  tons  elesred,   both  quantities  presenting  an   increase  this 

The  Oaited  States'  tonaage  inereaud.  their  entries  inwards  to 

->rts  adTaoaioir  tram  143,6W  tons  in  the  tint  qnarter  of  1870  to 

;I0  tons  in  the  first  quarter  of  1871,  and  the  clearances  ontn-ard 

iron  168,058  tons  to  197,874  tons.    German  tonnage  shows  a  decline 

in  the  entries  (rem  199,925  tons  to  78,053  tons,  and  in  the  clearances 

from  191,708  toas  to  161,732  tons.    In  all  the  abore  nnmbera  repeated 

Toyages  are  inehided. 


TO  READERS  AXD  CORRESPONDENTS. 
The  Editor  of  the  BsOMMUir  oannot  nndertake  to  retom  rejectad  ' 
imicatioaa. 

by  tks  name  of  t)i«  writer. 


The  total  since  the  4th  of  January,  1871,  is  1,437.368,000/, 
c  ompared  with  1,318,441, OOOi  for  the  corresponding  period 
last  year,  showing  an  increase  of  118,927,000/. 

Subjoined  is  onr  usual  table,  affording  a  oomparatire  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  ditring 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  tan  yean  back,  vis.  v— 


At  correipondtaiK  datu 
wiUi  Um  present  week. 


Mays, 
1861. 


rtjf 


iJaiiUrrsi 


6a5fttf. 


BANK   RETURNS  AND  MONEY   MARKET. 

BANK    OF    ENGLAND. 

As  Aooonrr  pnnaani  te  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  'Wedbesday,  the  3rd  day  of  May,  1871. 

ISSUE  DEPART>I£XT. 

£ 

37,836,705 


GoTSniment  debt 11,015,100 

Other  securities    8,984,900 

OoU  eoin  and  bnlliou    22,886,705 
SOverbnllion   


Propneion  capital  .. 

Rest  

PaUie     depoaila,    in- 

elndin^  Kzcbeqatr, 
Sariags'  Benka, 
Corowisai  otiers  of 
Xational  Debt,  and 

''vidsadaeeooats... 
rdaposils 

^Ttn-dsy  md   other 
bilU    


37.83«s705 
BAXKING  DEPARTMENT. 

£ 


87,830,705 


14,553,000 
3,180,972 


8,575,606 
19,717,590 

579,980 


GoTemment  securities  12,958.741 

Other  secnritiM    19,932,767 

Notes 12.994,125 

Oold  snd  silferooio...  661,516 


46,547,148 
GEO.  FORBES,  Chief  Cashier. 


46,547,148 
i>ited  the  4th  May,  1871. 

TUS    OLn 

The  abore  Bank  aoeoants  would,  if  made  out  in  the  ol  i 
form,  present  the  following  result :— 


I 


LuBiunss. 
Qwlslfaii  (inoladinf 

BsokMstMlls) S5,4K,5aO 

P«hB«  dsfMsits 8,575,606 

i>iTS»e  deposNa  19,717,590 


53,715,756 


AssErs.  £ 

Ssenrities S3,88R,K08 

(Mn  and  bollian  88,498,220 


6<s836,728 
in 


ThsbaJaiK.  of  AsseU  shore  Liabilities  being  8.120,972/.  as  sUted  i 
tte  abore  aoeooat  «iidar  A*  bead  Rmt. 

FRIDAY  VIOHT. 
Tb»  piMcdiag  acconnta  oonpared  with  those  of  last  week 
•xhn>it^ 


CiraiiUtieM., 
(Mm 


OUmt 
BoIMeo 
R«H... 
Rsisi  i' 


>••*•»«•#•«••#»««, 


Inersase. 
£ 
742,484 

5i!o33 

90,192 

161679 

We,60() 


Decrease. 

£ 

182,504 


.-i:»2 
12'1,'jnf; 


The  r«Ilo«to|  b  Um  ofBaU  nUn  of  tiiii'^tiM  and  bills 
«lMf«d  at  til*  BuAtn'  ClMtfag.hooM  :— 


Week  mAtBg 


KfWay  ... 
!iatiir<Uy 
MaiKlay,  .. 
TMaday 


WaeksBding 

April  2«. 

1H7I. 

t 


I  <;.■.■ - 


Week  ending 
M«T  4. 


ll,KW,00(i 

H».0<»1  rffwi 


Tsial. 


Joii.s  I,. 
May  i,  U7I. 


CircoUtJon,     Includlait 

kaok  |K>st  bills 

Public  deposits   ,.,..„, 

Other  deposits 

GoTemment  securities^ 

Other  seciTiities  

Reserve  of  notes  ft  coin 

Coin  sod  bullion 

Bank  rate  of  discount., 

Price  of  Consols , 

Arerage  price  of  wheat 
ExehaageonParti  (sfart) 

—  AoMtertem  ditto. 

—  IIambar((>SKnilh>) 
Clurinir-honse  return. 


£ 

10310.8S7 

e,a83,8»5 

12,070,911 

10,272.938 

19.I11.8tS 

7,I7SA'M 

12,873,819 

6% 

93 

S8B4d 

26  iSi  30 

U  17i  IS 

US      H 


Mays, 

1868. 


£ 

14,937,015 

<J  28,337 

tOXtfUS 

13,377,698 

19.238,40t 

11,9*9.107 

30^02,992 

3% 

9» 

74a    2d 

36  It    3« 

j  11  17i  IS 

:  13  10  lOi 

'  61.595.000 


Mays. 

1869. 


Msy4, 

1970. 


£        ;        £ 
34,467.834  j  34,303,658 
5,116,603  I    8.e33Me 


16^27,787 
14,030,798 
17.582,382 

7.578,521 
16,583,066 

4»% 
92i 

44>    9d 


16,001374 
12,896284 
is.855,149 
10,973.663 
19,848,607 
3  % 
04 
43s    7d 


36  17i  m  35  20    37i 

12  3     31  III  17i  18i 
IS  124    13i  13  lOi    lOi 

79,888.000     «».307.nflO 


MsyS, 
1871. 


£ 
3«,4K,S60 
8Ji78,606 
19,717,690 
13,968,741 
19,932,767 
13,666.640 
33,496,220 
St% 

g3i 
ees   7d 

u  19  I9i 
13  lOi     U) 

10B.OB1  000 


In  1861,  the  Bank,  notwithstanding  a  great  increase  in 
their  discounts  for  the  week,  refrained  from  raising  the  rate. 
It  was  expected  that  sooner  or  later  there  would  be  a  renewed 
demand  for  bullion  for  America  on  account  of  the  war,  but 
the  demand  had  not  yet  become  perceptible  at  the  Bank. 

In  1868,  the  rather  improved  demand  for  money  which 
had  been  noticed  the  previous  week  continued,  but  the  re- 
serve of  the  Bank  was  not  affected.  The  perplexities  of  the 
minority  Government  of  Mr  Disraeli  were  causing  a  great  deal 
of  confusion. 

In  1869,  the  Bank  rate  was  raised  from  4  to  4Ji  per  cent., 
the  demand  being  caused  to  some  extent  by  foreign  commit- 
ments, but  partly  also  by  greater  business  activity  in  the  country. 
The  Irish  Church  Bill  was  progressing  through  the  House  of 
Commons. 

In  1870,  there  was  a  good  demand  for  money  in  consequence 
of  augmented  trade,  but  no  great  advance  in  the  rate  was 
expected,  in  consequence  of  the  great  accumulation  of  money 
both  here  and  on  the  continent.  The  vote  on  the  Imperial 
plebiscite  in  France  was  just  about  boing  taken. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
7,070,737/;  in  1868,  an  excess  of  970,641/;  in  1869, 
a  deficiency  of  1,654,595/ ;  and  in  1870,  a  deficiency  of 
2,853,775/.     In  1871,  there  is  a  deficiency  of  215,177/. 

DiscorNT  AKD  Money  Mabket. — The  very  moderate  im- 
provement in  the  demand  for  money,  which  wo  noticed  at  the 
close  of  last  week,  has  continued,  and  the  quotations  of  last 
Friday  are  maintained  ;  but  it  will  bo  understood  that  this 
improvement  is  only  by  comparison  with  the  immediately 
preceding  week,  and  that  there  is  6til!  a  great  acccnmulation 
of  money,  with  no  immediate  prospect  of  the  supply  being 
materially  diminished.  To-day  there  is  a  moderate  demand, 
both  in  the  open  market  and  at  Iho  Bank. 

During  the  week  the  bullion  in  the  Bank,  which  waa  in 
crcasfd  in  the  previoni  week  by  428,000/,  has  roooived 
another  large  addition,  amounting  to  596,600/ — an  increase  of 
over  1,000,000/  in  a  fortnight.  The  total  bullion  in  the 
Bank  baa  now  reached  the  unusually  large  total  of  23,498,000/. 
The  principal  other  changes  in  the  Bank  account  for  the  week 
are  .tn  increase  of  724,000/  in  the  circulation,  a  decrease  of 
l.'i 2.000/  in  the  public  deposits,  and  a  decrease  of  120.000/  in 
the  resenre— -the  renukiniog  ebanges  bein'    -  .'nront. 

The   proportion  of   reaanre  to   the   bani.  thus 

remain*  much  what  it  waa  laat  week. 

We  tobjoln  our  nsaal  quotations  for  mereantUa  paper 
haring  various  periods  to  ran  : — 

Bank  bllla— 2  and  »  motitlis; 2}        (wr  esnt. 

IV,           6     — 31  S    psresot. 

Trade  bills— 2  sod  3  mosttas zl  Si  par  ssBk, 

Do           4     —       » SI  8    psresBi 

I>o           6     — S}  H  psresM. 

Tba  allowaaaa  for  depoaiti  at  ih«  jolat  stock   bank*  an 
lisconnt  boiuM  ia  M  followi  to- 
Joint  Slosk  Bsaks  atsaU 1^  per  estit. 
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Discount  houses  at  call    1 J  per  cent. 

Do  with  seven  days' notice     1|  percent. 

Do  fourteen  days  Ij  percent. 

The  discount,  quotations   current  ia  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1870. 

Paris   2j 

Vienna    5 

Berlin  4 

Frankfort  3i 

Amsterdam    3| 

Turin  5 

Brussels 2J 

Madrid    5 

Hamburg   

St  Petersburg   G 


1871. 
6* 
5 

4 

H 

5 

4  ' 
5 


1870. 

•     H 

,     5 

Si 
.    3 

5 


3 

ii 


1871. 

5 

3ii 
3 

3i 
5 

Hi 

5 

H 

6 


•■     6 

*  Nominal. 

The  Stock  Maekets. — The  week  has  been  comparatively 
a  broken  one  on  account  of  the  occurrence  of  the  usual  holiday 
on  the  1st  of  May.  Not  only  was  Monday  a  blank  day,  but 
on  Saturday  in  anticipation  there  was  less  business  done,  and 
on  Tuesday  there  was  also  a  good  deal  of  depression  on  ac- 
count of  the  limitation  of  business.  During  the  remainder  of 
the  week,  however,  there  has  been  a  fair  amount  of  activity, 
and  the  course  of  business  has  been  much  the  same  as  it 
was  during  ths  two  previous  weeks.  English  Government 
and  foreign  stocks  have  again  advanced,  though 
the  advance  in  foreign  stocks  is  much  less  than  it 
was  the  week  previous,  and  English  railways,  by  comparison, 
have  been  weak,  a  rather  serious  fall  which  occurred  on 
Saturday  and  Tuesday  being  barely  recovered  from  subse- 
quently except  in  one  or  two  instances.  In  the  miscellaneous 
market  the  dealings  have  been  comparatively  limited, 
though  the  tendency  is  upwards.  The  markets  are  thus 
still  being  acted  upon  by  the  extraordinary  abun- 
dance of  money,  which  is  especially  felt,  as  will  be 
observed,  in  Consols. 


Colonial  Goteenment  Secxtetties. — As  our  usual  table 
last  week  showed,  there  had  been  a  general  advance  in  this 
description  of  securities,  and  the  advance  has  been  maintained 
and  continued  this  week.  With  the  present  abundance  of 
money  seeking  investment,  such  securities  are  likely  to  be 
sought  after,  as  they  are  less  liable  than  speculative  foreign 
stocks  to  rapid  depreciation.  The  following  shows  the  changes 
for  the  week  : — 


Closing  Prices 

t'lis  day. 
...    106J  74 
...    lOO  1 
97  8 


Inc. 
or  Dec. 
+     i 
+    1 
+    1 


+ 


Closing  Pi-ices 
lust  Fiiday. 
Canada  6  % 106  7 

Dilto  6  % 99  100 

New  Zealand  6  %  Cnn^olidated  Bonds 96  7 

New  South  Wales  5%  Bonds,  1883  to  1896    99 i  1004     100  1 

Nova  ^cotia  6  %  Bonds,  1875 1034  44      1034  44 

Qnecnsland  Government  6%  Bond-,  1884-6    109  10        110  11        +     1 

Victoria  6% 110  11        110  11        

Ditto  New  5%    103  3  103  4  +1 

Foeeign  Government  Sectjeities. — The  changes  in  this 
market,  as  we  have  remarked,  are  not  very  considerable, 
though  the  advance  of  last  week  is  generally  maintained  and 
improved  upon.  This  is  especially  the  case  in  Argentine, 
Brazilian,  Egyptian,  Peruvian,  Italian,  and  Eussian.  Turkish 
stocks,  however,  which  took  the  lead  with  Egyptian  last 
week,  are  slightly  weaker,  though  there  is  no  material 
fall  for  the  week  on  Friday's  quotations.  To-day  there  has 
been  no  material  change  in  the  market  compared  with  the 
last  few  days. 

An  improvement  has  taken  place  during  the  week  in 
French  National  Defence  loan  upon  the  favourable  news  from 
Versailles  ;  also  in  French  Eentes,  which  from  being  51-^  f 
last  week,  advanced  to  62^,  the  price  to-day,  however,  being 
a  shade  weaker. 

The  new  Argentine  loan  still  maintains  its  good  position ; 
the  quotation  of  2|  f  being  very  steadily  maintained  during 
the  week,  only  a  little  less  than  the  high  elosing  price  of  last 
week. 

It  is  stated  in  the  market  that  there  is  comparatively  little 
In   the   foreign   market  the  same  in-  i  mere  speculation,  a  large  part  of  the  advance  being  due  to  the 


fluence  is  felt,  while  the  weakness  in  English  railways  is  pro 
duced  by  the  fact  that  the  effect  of  cheap  money  was  first  felt 
in  this  department,  and  there  is  now  a  reaction.  The  markets 
are  thus  in  rather  a  dangerous  condition,  since  the  termination 
of  the  difSoulty  between  Paris  and  Versailles  can  hardly  now 
be  avoided  or  even  very  long  postponed,  and  the  restoration 
of  order  in  France  would  ere  long  put  an  end  to  the  main  cause 
which  sustains  prices.  Still,  the  triumph  of  Versailles,  though 
it  is  apparently  sure  enough,  may  be  an  affair  of  weeks,  and 
there  is  no  apprehension  in  the  markets  of  immediate  diffi- 
culties. 

English  Goveenment  Seciteities. — The  rise  in  this 
department  has  been  steady  during  the  week,  till  on  Thursday 
an  advance  of  f  in  dealings  for  money  was  established,  and 
the  price  for  the  new  June  account  was  about  |  above  the 
closing  price  of  last  week,  which  was  the  same  both  for  money 
and  the  May  account.  To-day  there  has  again  been  a  good 
market,  and  the  closing  quotation  for  the  June  account  is 
93f  f,  the  money  price  being  the  same. 

The  price  which  Consols  have  reached  this  week 
is  the  highest  of  the  year,  and  if  the  present  suspense  and 
accumulation  of  money  continue  a  week  or  two  longer, 
possibly  a  higher  point  may  be  momentarily  touched.  There 
is  neverthelens  a  bear  account  still  open,  the  belief  being  that 
the  present  level  of  prices  is  not  very  stable,  depending  on 
the  delay  in  the  pacification  of  France,  and  that  it  is  likely, 
when  the  change  comes,  it  will  be  very  rapid,  owing  to  the 
large  quantities  of  foreign  money  in  Lombard  street. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

consols, 


absorption  of  foreign  securities — an  absorption  which  is  still  in 
progress,  so  that  a  farther  advance  is  counted  upon.  The 
signs  are  thus  increasing  that  the  impatience  of  the  public 
at  a  low  return  on  investments  is  getting  beyond  bounds, 
and  we  should  fear  some  great  disappointments  when  events 
take  a  turn,  as  they  must  do  before  very  long. 

The  following  are  the   changes   for   the   week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices       Closing  Prices 
last  Friday. 

Argentlnee% 934  4 

Brazilian  6  %  1865 BZJ  4 

Ilitto  44  %,  1863 81  3 

Ditto  6  %,  1871  4  dis  4  pm.. 

Buenos  Ayres  6  % 9o  7 

Chilian  44%    80  2 

Danubian  Principalities  7  %  77  9 

Ditto  8% 87  9 

Egyptian  7  %,  1862    83  5 

Ditto  7  %,  1861   90  2 


I  day. 


this 
94  i 
93}  4 
81  3 
»|  4  pm 
96  7 
80  2 
77  9 
87  9 
83  6 
90  2 


Xnc, 
or  Dec. 
+     4 

+    14 

+    24 


Ditto  7  %,  1866  (Railways) 1004  14      101  2 


Money. 
Lowest.       Highest 

Saturday  93      934    • 

Monday 

Tuesday 93J    fl3|    , 

Wednesday  834    934 

Thursday  93}    93* 

Friday    934    93} 


Account. 
Lowest,       Highest. 

.      93i     934     • 

Holiday. 

.      934    931    ., 

.      93f     934     . 

.      93l    93*     ., 

931     93} 


Exchequer  Bills. 
Marcli  and  June. 
..     par  to  68  pm 

,.     pn  to  6s  pm 

,.     par  to  5s  pm 

par  to  6s  pm 

par  to  6s  pm 


Ditto  7  %,  1866  (Pasha  Loan) 83  4 

Ditto  9%,  1867   1012 

Ditto  7%,  1868   .~ 78J  9 

French  Naiion;d  D. fence  loan  6  %  1870...  93 'j  ;"„- 

Italian  6  %.  1861 664  t 

Ditto  6  %  State  Domain  854  64 

Ditto  6  %  Tobacco  Bonds 89  90 

Japanese  9  %,  1870    103  4 

Mexican  3%    14j  J 

North  German  Confederation  5  %,lst  iss.  102|  | 


Ditto  2ud  issue  . 


S3  4 
102  3 
78}  9 
931*  4J 
66  I 
S64  64 
89  90 
102  i 
144  i 
1004  i  Id 


The   following  are   the  changes  for  the  week,  taking  the 
latest  unofiScial  prices  for  quotation  : — 

Closine  Prices         Closing  Prices        Inc. 
last  Friday.  this  day. 

Consols  for  money 9^4  4         93|  I 

DUto  account 931  J  934  } 

^IT^i'''^    »lU  81}  i 

new  3  %   gjl  I  Q^l  I 

Bank  Mock,  lost  aividcnd  44  % '.'..    236  8  ".'.".'.'.".     236  8 

Imlastock,104%,r^d.«t2UOApl.30,1874    208  8  206  8 

imto  5  a,,  rod.  at  par,  July  6,  igso  111}  121    HI}  124 

ExcuEQUEE  Bills.— Is  to  6s  prem. 


or  Doc. 
+      4 
+     4 

+     4 
+     4 


Peruvian  6  %,  1865 92}  3t 

Portuguese  3  %  Bonds,  1869  344  J 

Eussian  5  %,  1823  84  0 

Ditto3%,1869   664  64 

Dilto  6  %    1863   87}  8} 

Ditto  6%,  1864   91424 

Ditto  6%,  1870   844} 

Ditto,  Anglo-Dutch,  6  %,  1866  914  24 

Ditto  6  %,  O  ci-Vit'bsIt  Bonds 83}  4} 

Ditto  4  %,  Niculai  Eailway  Bonds 70  4 

Ditto  6  %,  Moscow -Jaro&law  84}  5} 

Ditto  6  %,  Cliarkof -Azof  Bonds 84i  } 

Spanish  3% 324  4 

Ditto  6  %,  1870  81}  2 

Turkish  6  %,  1854 78  80 

Ditto  6%,  1858   604  14 

Ditto  6  %,  1863  68  7 

Ditto  6  %,  1865  451  f 

Ditto  6%,  1885   64  4 

Ditto  0  %  Bond",  1869  62}  4 

Ditto  ditto  Small  Bunds  624  } 


34  I  pm    14|pmx.d  + 


93}  44 

364  i  + 

84  6 

644  64  xil  + 
86  4  - 

914  2i         - 

85  4  + 
914  24  ... 
844  4  + 
684  I  xd    + 

86  4  + 
85  4  + 
32  4 

81}  2 

78  80 

(iO  1  - 

60  7 

45}  4 

634  4  - 

624  i 

624  i 


The  third  issue  of  the  Foreign  and  Colonial  Government 
Trust  is  quoted  1  to  IJ  pm. 

The  following  important  notification  appears  in  to-night's 
Gazette  : — 

Board  of  Trade,  Whitehall,  May  4,  1871. 

The  Ri^it  Honourable  the  Lords  of  the  Committee  of  Privy  Council 
for  Trade  have  received  from  the  Secretary  of  State  for  Foreign 
Affairs  an  extract  from  the  French  Journal  Ojficiel,  in  which  it  is  stated 
that  attempts   have   been  made  in  London  to  dispose  of   securities  im- 
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proparly  withdrawn  from  tho  Hotel  de  Ville  at  Paria,  and  that  as  it  will 
always  be  poasibla  for  the  true  proprietors  to  re-»ell  such  eecuritie?, 
erery  precaution  should  be  taken  by  pBrchaaers  to  assnre  themselTcs  of 
the  origin  of  bonds  which  may  be  offered  to  them,  and  only  to  accept 
ttwm  from  well-known  and  retpeotable  honses. 

The  following  has  been  received  from  Mr  Hyde  Clark,  the 
secretary  to  the  Council  of  Foreign  Bondholders  : — 

Since  the  pnblication  of  the  pamphlet  containing  the  correspondence 
with  the  Minister  of  Finance  relative  to  the  salt  mines,  the  committee 
of  the  New  Grenada  bondholders  has  been  awaiting  the  issne  of  the 
negotiations.  ^Uthoogh  tbe»e  are  not  complete,  their  progress  has  been 
satiafactorr.  The  letters  of  the  committee  have  elicited  from  the  Pro- 
odent  a  declaration  in  his  message  to  Congress,  that  it  is  the  duty  and 
intwest  of  the  Republic  to  maintain  ita  contract  with  the  creditors,  and 
to  make  no  change  without  mntual  consent.  The  Government  still 
nrftes  that  modifications  are  necessary  in  the  arrangements  to  relievo 
the  Trefcsnry  from  the  heavy  pressure  upon  it.  It  is  satisfactory  to 
observe  that  a  proposition  to  abolish  the  charge  of  the  bondholders  on 
the  Customs,  and  to  substitute  what  is  called  the  minimum  rate  of 
C0,O0u/  per  annum,  was  energetically  and  successfully  resisted  by  the 
Minister  of  Finance,  ard  refused  by  a  large  majority.  The  committee 
are  still  in  negotiation  with  the  Government  on  the  agency  arrange- 
nmts,  and  on  these  the  Finance  Minister  has  shown  a  disposition  to 
oompiy  with  the  representations  of  the  oommiteo.  Mr  Fonblanque, 
lately  in  this  country,  was  sent  by  the  committee  on  a  special  mission 
to  C^ta,  to  co-operate  with  Mr  O'Leary,  tho  agent  there,  and  was  well 
received  by  the  President  and  Ministers. 

ENGLISH  Bailwats. — There  was  a  very  marked  fall  early 
in  the  week,  eaosed  by  a  continuance  of  the  sales  for  realisa- 
tions. Brighton,  South-Eastem,  and  Chatham  and  Dover 
•tocks  were  especially  heavy,  there  being  very  unfavourable 
trafBc  rettims ;  but  the  depression  was  also  general, 
extending  to  Caledonian,  Great  Eastern,  London  and  South- 
western, and  Metropolitan.  On  Wednesday  and  Thursday, 
however,  on  the  publication  of  very  favourable  tralEe  returns 
for  the  laading  lines,  there  was  a  general  rally,  though  the 
deprcwion  of  the  early  part  of  the  week  was  hardly  recovered 
from,  except  in  the  case  of  Great  Western,  Lancashire  and 
Yorkshire,  and  Midland.  The  most  remarkable  change,  however, 
was  in  Metropolitan  District,  which  showed  on  Thursday  an 
improvement  of  IJ  for  the  week.  To-day  there  has  been 
ranewed  depression  in  several  of  the  stocks,  Midland  and 
Great  Northern  having  been  pressed  for  sale  with  the  circu- 
lation of  rumours  about  an  aggravation  of  the  coal  traffic 
competition.  Caledonian,  North-Eaatem,  South-Eastem.  and 
Brighton  also  participated  in  the  depression.  In  Great 
Western  stock,  however,  there  have  been  renewed  purchases, 
and  the  price  is  now  higher,  at  91^  \,  than  it  was  recently 
before  the  present  reaction  commenced. 

The  following  shows  the  principal  changes  in  the  qnota- 
tioiu  of  ordinary  stocks,  comparing  the  latest  unofiScial  prices  : 


CaMee  u  ...  .  _. 

Onat  Eaiura _. 

Onat  MoftlHni  .._„..„._ _. 

Wtt .  A 

wfMt  ^vwl4ni..> •••*..*..•.. „.!.,, «.<••• 

Laaaaskln  sad  Torkahlra  _.„.... 

LsaAsa  aad  BnghUm...,„ ««..«, 

TiS«il«s,  Ckalkaa,  >imI  lJ»wm'".'.".Z.'~.'. 

Iiseiaa  tat  Mmtb-Wtttn  _. 

hmtm  tM  ■auk-WMtetn _. 

BtMOcM.  an*  Uaedashln 


DMeDMIrict  . 

mOmat. 

XsnkBcliMi 


Wfrnltmt 


CloSioK  PrIoM 
Uut  Friday. 

..  M  1 

•  «l» 

..  IMi  H 

..  1»  i 

••  SOJ  { 

..  140i  I 

..  1S31  f 

.  tli 

..  »(  4 

„  12»i  I 

-  »7»  8 

-  1M»   I 

:  f*U     i 

..  lit     t« 

,.  K  \ 


The  quoutions  for  the  leading  debenture  stocks  compare 
••  follows  with  last  wi-ek  : 


Cl<>.|iir  Prtae 
last  FridsT. 

noil 

IW  10 

.    lilt  ist    .. 

.^  — .      100  » 

Artitniloa  ti  %    a«  « 
US  It 


Clealiif  Priets 

this  day. 
....  Ill  11 
....  I'M  10 
-..  US  l« 
~..  101  S 
....  M  S 
....    117  IR 


Inc. 
or  U«a 


LsMsa  aai  MilHaB  «)  % 
M«lr»»»MI—  Dlsmete  % 

The   traffic   retoms  on  eighteen    railways    of   the   United 
Kingrloin,  of   which  a  list  U  subjoined  (including  the  principal 

^iVf*!-. •.""""**'  '"'  ^^  *«••«  «'»'nK  April  29  to 
758  Mo/  beuig  an  inoreaae  of  42,235/  over  the  corresponding 
week  of  last  year.  The  aggregaU  receipU  of  the  half-year  to 
date  are  now  11,201,004/,  Iwiagaa  increase  of  C17  003/  on  the 
oorrwpondiag  period  of  lael  j^t.  The  principal  iocreaMts 
for  the  week  are— London  and  North-Weelern,  9,974/ j 
North-Eastern,  8,892/;  Midlaad,  6,821/;  Great  Weetem, 
6,240/ ;  and  Uncaahir*  aod  Yorkdiiire.  4,747/.  On  the  other 
haod  Soath-Eartem  hare  d«:lined  2,C0o/ ;  Brighton,  631/; 
nad  Chatham,  and  Dow,  51»/,     The  following  shows  the 


details  of  the  increase  or  decrease  in  each  case  for  the  week 
and  for  the  whole  period  :— 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Raeeipts.  Half  year  todate. 


Inc.  or  Dec. 
en 

Correipeniling 

Amnint 

week  In  70 

Amoiint. 

£ 

£ 

£ 

Bristol  and  Exeter  

8,215 

-       98  ... 

125,610 

Great  Eastern  

41,114 

+  2,044  ... 

663,620 

43,844 

4-  1,533  ... 

693,754 

Lancashire  &  Yorkshire 

62,896 

-1-  4,747  ... 

877,181 

London,  Chat.,  &  Dover 

12,749 

-      618  ... 

191,153 

London*  Nrth.- Western 

139,961 

+  9,974  ... 

2,179,377 

London  (tSouth-Westem 

30,838 

-1-        19  ... 

437,908 

London  and  Brighton ... 

23,439 

-      631  ... 

360,587 

Man.,  Shef.,  &  Lncolnsh. 

23,782 

-f-  1,469  ... 

376,194 

Metropolitan     

8,232 

-(-      123  ... 

138,674 

Metropolitan  District  ... 

2,242 

+  1,322  ... 

34,780 

Midland    

75.468 

-1-  6,821  ... 

1,240,250 

93,510 
42,308 

+  8,892  ... 
-1-  2,470  ... 

1,441,650 

♦Caledonian 

523,498 

•Glasgow  &  Sth.-Westrn. 

13,057 

-      916  ... 

158,352 

*Great  Western    

87,492 

-1-  5,240  ... 

1,046,548 

•North  Britisi-.... 

82,393 

-1-  2,399  ... 

384,958 

•South-Eastem     

26,606 

-  2,660  ... 

326,910 

Inc.  or  Dec. 

on 

Correspnilg 

per,  in  70. 

£ 

+ 

6,132 

+ 

18,223 

+ 

16,899 

+ 

71,539 

+ 

5,472 

-1-118,144 

+ 

18,479 

+ 

23,489 

-1- 

10,968 

+ 

2,076 

+ 

20,578 

+ 

68,657 

4-108,185 

+ 

25,756 

-1- 

1.890 

+ 

68,070 

+ 

12,996 

+ 

19,450 

758,146     -(-42,235  ...  11,201,004     -(-617,003 
•  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  tbo 
1st  of  February,  1871 . 

FoEEiON  AXD  CoLoxiAL  E.viLWATs. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Cloilag  Prices      Closing  PriMS 
FOMIOII.  last  FrlJay.  this  day. 

Antwerp  and  Rotterdam 121  131  13i  f 

Bahia  and  8«n  Francisco 18}  19t  18{  X9\ 

Be'glan  Eastern  Junction    t\  \  H  i 

Datch-Rhenisb „ 23t  }  2)1  t 

Ditto  New 3i  I  nm  i\  I  fin 

Gr-nt  Luxfmliourg _ „ lifi  A  lU  i  id 

Ditto  S  %  Obligations SA  »*  ""    "" 


Inc. 
or  Dec 
+       J 


Lemborg-Csemowitx.. 


». 


Lombardo-Ven^tian  » 144  ( 

Ditto  3  %  Obligstloni »  i 

tfamar  and  I  i6ge  Kuarantced  14f  pr.  anm.  10  \ 

Ditto  gnaranteed  6  %  Pr.ferenoe  i\\  i\ 

Sambra  and  Mausa 6}  Ik 

Baa  Paulo i\\  \ 

Varna 4  \ 

Ditto  3  %  Oblif  atlon 4\  { 

UaiTisH  PossxasiOMS. 

Eait  Indian 109f  »J 

Grand  Trunk  of  Canada  ISt  In 

Oraat  Indian  Paniniuia. 107i  { 

Great  Western  of  Canada 16,^  A 

Madras  6  % 


10  4 


-    i 


xd 


ft 

4i< 


lost  8i 

13}  } 

1071  t 

let  \ 

io«i  a 


A 


A  correspondent  of  the  Daily  News  writes  as  follows  : — 
Sib, — As  a  shareholder  in  the  Lemberg-Czornawitz  Railway,  I  beg  to 
invite  attention  to  tho  extraordinary  course  taken  by  that  company  with 
reference  to  the  coupon  due  the  Ist  instant.  The  shares  are  always 
quoted  as  "  Guaranteed  7  per  Cent,"  which  is  not  literally  correct.  The 
Austrian  Government  guarantees  a  certain  revenue,  which,  upon  the 
present  capital,  is  equivalent  to  7  per  cent.,  and  I  boliove  tho  share- 
holders have  hitherto  been  paid  at  that  rate.  We  are  now  told,  how- 
ever, that  upon  the  coupon  just  duo,  representing  fourteen  shillings  per 
sliare,  ten  shillings  only  will  be  paid.  The  explanation  (as  far  as  any  can  be 
obtained)  is  that  the  company  was  to  be  exempt  from  income  tax  up  to 
1869  i  that  it  has  not  since  paid  any,  but  is  now  called  up  to  pay  two 
years'  tax  at  12  per  cent,  per  annum.  Are  incomes,  or  certain  classes 
of  inoomos,  in  Austria  taxed  12  per  cent.?  Do  tax  collectors  in  that 
country  neglect  collecting  from  public  companies  ?  Do  public  companies 
there  neglect  to  pay  legitimate  imposts,  or  to  provide  for  their  payment 
by  deductions  from  dividends,  as  tax  and  dividend  fall  due?  Tliose 
questions  imply  comparisons  with  English  practice,  and,  perhaps,  in<fi- 
cato  the  narrow  views  of  A  PuzzLBi)  SiUitBiiOLDBK. 

London,  May  3. 

Amkbican  Skcubities. — Mail  advices  from  New  York 
state  that  the  subscriptions  to  tbe  new  Funding  loan  in  the 
United  States  amount  to  60,000,000  dols,  most  of  which 
appears  to  have  been  taken  by  the  National  Banks.  Abroad 
the  loan  has  been  unfavourably  received,  though  the  Tintts 
New  York  correspondent  annoances  a  subscription  of 
10,000,000  dols,  through  the  American  Minister  at  St  Petera- 
burg.  Five-Twenty  bonds  are  slightly  lower  owing  to  realisa- 
tions, but  the  tone  of  the  market  is  good.  Tho  loading 
change*  for  the  week  are  :— 

a*ata«  Prices        aadag  Prtosa 
Uatm 

Unll«l  au>«e  e  %  MO  Bond*,  excbag.  M  90 

DItta  INSS  laaae SO 

Utitoiwria  oe •* 

DUie  t  %  l(MO  Booda,  txchange  M    ... 
Allaaltoawl  Oreat  Weeura  Conaol.  Beads 

BrtsBha'as ~ —  l> 

nilaols  Central  Bharaa 

Maaaaekaeaeu  S  %  8urilni  Ikm  <a.  ISOO 

PaaaaM0eMralM«r«ca(«7%  ll<«da,li«7  SIS 

Pea»svlvanla  (Jen.  Mort.  S  %  IIODda,  1910  n\  U 

VlTftala  *  %  Bawb  „ (7|  •{ 

A  good  effect  ia  prodnoed  by  an  annonnoement  on  behalf  of 
the  Krie  Shareholder!'  Protection  Committee  of  the  icccipt 
of  a  telegram,  announcing  that  the  demurrer  put  in  by  the 
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Erie  directors  to  the  committee's  bill  of  complaint  has  been 
overruled,  and  the  directors  have  been  ordered  to  file  their 
answer  in  thirty  days.  The  Erie  ring  have  also  been  ordered 
to  exhibit  the  "  books,"  and  a  telegram  to-day  announces 
that  this  will  be  done.  This  may  lead  to  a  compromise  with 
the  English  shareholders.  The  quotation  of  Erie  shares,  it 
will  be  observed,  has  greatly  advanced,  there  being  an  improve- 
ment of  1^  to-day  on  the  receipt  of  better  prices  from  New 
York. 

Joint  Stock  Banks. — There  has  been  mere  activity  in 
this  department,  especially  towards  the  close  of  the  week,  and 
the  general  tendency  of  values  has  been  towards  improvement. 
Alliance,  Ionian,  and  London  and  Brazilian  shares  have  advanced 
1  ;  Colonial,  2 ;  South  Australian,  London  Joint  Stock, 
London  and  Westminster,  Standard  of  South  Africa,  and 
Union  of  Australia,  ^.  The  adverse  movements  have  been  a 
decline  of  1  in  Anglo-Austrian  and  Australasia,  and  of  |  in 
Imperial  Ottoman. 

Teleobaphs. — A  fair  average  business  has  been  concluded 
in  this  department,  though  the  movements  in  the  quotations 
have  been  less  important  than  for  some  time  past.  A  reduc- 
tion of  2  has  taken  place  in  Anglo-Mediterranean  ;  but  Anglo- 
American  has  advanced  1 ;  Great  Northern,  ^ ;  Indo- 
European  and  Eeuter's,  ^  ■  and  French  Cable  shares,  v. 
Hooper's  Telegraph  Works  show  a  rise  of  1  on  the  week ; 
otherwise  there  is  no  change  to  notice  in  the  value  of  Con- 
struction shares. 

Mines. —  The  market  for  British  mining  shares  has  ruled 
quiet,  but  some  important  changes  have  taken  place  in  the 
quotations.  Devon  Great  Consols  are  nominally  5  higher  on 
the  week  ;  Wheal  Chiverton  have  advanced  2  ;  Tankerville,  1  ; 
and  South  Condurrow,  i.  On  the  other  hand.  South  Wheal 
Frances  have  declined  3  ;  Tincroft,  1  ;  and  East  Wheal  Gren- 
ville,  |.  The  leading  feature  in  the  foreign  market  is  a 
reduction  of  4  on  Eberhardts  ;  while  United  Mexican  are  |, 
and  Copiapo  ^  lower.  Cape  Copper  Mining  shares  have  risen 
I  on  the  week. 

MiscKLLAKEOUs. — The  movements  in  this  department  have 
all  been  favourable,  and  the  dealings  have  been  somewhat 
numerous.  Credit  shares  a  slight  recovery,  London  Financial 
being  ^,  and  Credit  Foncier  about  ^  better.  Boston  (U.S.) 
Sterling  loan.  City  of  London  Eeal  Property,  and  General 
Steam  Navigation  have  advanced  1 ;  Italian  Irrigation,  2 ; 
and  Hudson's  Bay  shares,  ^. 

Mr  S.  Endicott  Peabody,  of  Boston,  U.S.A.,  has  become  a 
partner  of  the  firm  of  J.  S.  Morgan  and  Co. 

The  Eoalm  Marine  Insurance  Company,  the  prospectus  of  I 
which  was  lately  issued,  has  now  commenced  business  at  new  ! 
premises. 

ExcnANOEs. — There  is  no  material  change  from  last  week. 
The  American  exchange  is  still  high,  and  gold  continues  to 
be  received  in  large  quantities. 

BtTiLiON. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley.  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. — Tho  influx  of  gold  to  the  Bank  continues  on  a  large  scale,  the 
amount  sent  in  during  the  past  week  being  819,000/ :  all  immediate 
arrivals  will  also  bo  purchased  by  that  establishment,  as  any  demand  for 
the  continent  must  depend  upon  the  r»-e8tablishment  of  order  in  Paris. 
The  Shannon  has  brought  28,600/  from  tlie  West  Indies ;  Cimbria  has 
brought  24,000/  from  New  York ;  Cuba  has  brought  340,000/  from  New 
York;  Wyoming  has  brought  140,000/  from  New  York;  Parthia  has 
brought  CO.OOO/  from  New  York;  Rhoin  has  brought  108,000/ from  New 
York  ;  City  of  Brussels  has  brought  1 10,000/  from  New  York  ;  Bonita  I 
has  brought  (i,0(IO/froa:  the  Brazils  ;  Magellan  has  brought  20,000/  from  I 
the  Brazils  ;  Otago  has  brought  23,000/  from  New  Zealand— total,  659,  (UK)/. 
Sovereigns,  to  the  value  of  40,000/i  have  been  taken  for  transmission  to 
the  Capo  and  Brazils. 

Silver. — The  market  has  remained  steady  at  our  quotations  of  last 
■week,  the  demand  being  ehiefiy  for  Holland.  The  Shannon  has 
brought  .31,900/  from  tho  West  Indies,  and  we  have  received  about 
76,000/  from  Now  York  by  the  various  steamers  lately  arrived.  The 
Nile  has  taken  6,895/  to  the  West  Indies. 

Mexican  dollars. — The  price  for  the  old  coinage  is  now  slightly 
higher,  and  the  quantity  on  the  market  Is  very  small.  We  have  re- 
ceived about  52,000/  during  the  past  few  days  from  New  Orleans  and  New 
York,  and  this  amount  has  been  taken  for  the  East.  The  Bangalore  has 
taken  240,000/  to  China  and  tho  Straits. 

Exchange  on  India  for  banks  drafts  at  CO  days'  sight  is  Is  lOjd  per 
rupee.  The  India  Council  drafts  were  allotted  yesterday ;  the  mini- 
mum, as  before,  was  Is  lO^d  per  rupee.  Applications  on  Calcutta  and 
Madras,  at  Is  lOid,  received  5  per  cent.,  and  on  Bombay  at  tho  same 
rate,  45  per  cent.'  The  amounts  allotted  -were,  to  Calcutta,  296,000/;  to 
Bombay,  100,000/;  and  to  Madras,  4,000/. 

India  Government  loan  notes.— Wo  quote  4  per  Cents..  92  ito  92?: 
5  per  Cents.,  993  to  100 ;  and  Sj  per  Cents.,  107^  to  107|. 


Quotations  for  bullion. — Gold — Bar  gold,  77s  Sfd  to  77s  9d  per  oz  std ; 
ditto  refinable,  77s  lid  per  oz  std;  South  American  doubloons,  73s  8d 

to    74s  per  oz ;    United  States   gold  coin,   763    3d   per  oz.      Silver 

Bar  silver,  5s  O-j^d  to  os  Ojd  per  oz  std ;  ditto  containing  5  grains  gold, 
Ss  OJd  to  5s  Oi|d  per  oz  std ;  Mexican  dollars,  4s  lOfd  to  48  ll^d  per 
oz,  last  price. 

Tho  sum  of  53,000/  in  gold  wag  sent  into  the  Bank  of 
England  to-day. 

The  Gazette  return  states  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
May  3  amounted  to— gold,  800,385/ ;  silver,  224,970/.  The 
exports  were — gold,  42,097/;  silver,  457,887/. 

Failuhes  and  Embaeeassments. —  The  following  circular 
has  been  issued  by  Messrs  Forsbaw  and  Hawkins,  solicitors, 
of  Liverpool. 

'"12  Sweeting  street,  Liverpool,  April  27,  1871. 

"  We  are  sorry  to  have  to  annotmce  to  you  that  Messrs  James  Baines, 
Taylor,  and  Co.,  of  Liverpool,  and  their  London  house,  Messrs  T.  M. 
Mackay,  Son,  and  Co.,  find  it  necessary  to  suspend  payment.  You  will 
receive  an  official  notice  of  the  intended  meeting  of  creditors,  to  bo  held 
at  the  London  Tavern,  Bishopgate  street,  London,  on  Thursday,  the 
18th  proximo,  at  12  o'clock;  and  as  it  is  the  interest  of  the  creditors 
that  a  resolution  should  be  come  to  at  the  meeting  in  question,  we  pro- 
pose that  the  whole  of  the  debtor's  estate  should  be  vested  in  trustees, 
and  realised  and  divided  among  the  creditors  ;  and  that  Mr  John 
Young,  of  the  firm  of  Turquand,  Young,  and  Co.,  tho  well-known  ac- 
countants, should  be  appointed  one  of  the  trustees  to  act  conjointly  with 
a  committee,  or  a  second  trustee,  as  the  meeting  may  decide,  should 
they  deem  either  desirable. — We  are,  your  obedient  servants, 

"  H.  FORSHAW  and  HAWTONS." 


COURSE  OF  THE  EXCHANGES. 


TiiCE. 


Tdesdat,  May  2.  Fridat,  May  5. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Anister>-am 

Short. 
8  Months. 

Ditto 

Rotterdam  

Short. 
3  Months. 

30  Days. 

Brussels    „  .... 

Hamburg 

Paris 

JJitto  

Tripste  

Copenhagen 

Berlin    

Leipsic 

Madrid 

Cadiz 

Malaga 

Genoa    

Milan 

Venice  

Palermo    

Lisbon  

Oporto  

11  195 

11  19} 

11  19 

12     1 

12    H 

12    1 

12    1 

12    li 

12     1 

26  62t 

25  67i 

25  60 

25  62i 

26  67^ 

26  60 

13  lOJ 

13  11} 

13  10} 

26  75 

25  95 

26  75 

25  70 

26  80 

25  76 

I20f 

1205 

120} 

12  70 

12  80 

12  76 

12  70 

12  80 

12  75 

m 

304 

80} 

a  18 

9  22 

9  18 

8  26} 

6  27} 

6  26} 

6  27 

6  27i 

6  26} 

4Si 

40 

48} 

«i 

49} 

49 

49 

4d 

49 

48} 

48} 

4» 
48} 

48 
48} 

28  85 

26  92 

28  80 

28  85 

26  92^ 

26  80 

28  86 

28  92 

26  80 

26  85 

26  92 

26  80 

26  86 

26  92 

26  80 

28  85 

26  92 

28  80 

26  85 

28  92 

26  80 

62} 

63 

62} 

62i 

63 

62} 

11  19} 

12  1} 

12  1} 

25  70 

26  70 

13  11} 

2e""o 

25  80 
120} 

12  82} 

12  82} 

30} 
9  22 
6  27 
6  27} 

48 

m 

m 

n 

28  87} 

26  87} 
26  87} 
28  87} 
28  87} 
26  87} 
26  87} 
53 

63 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Dales. 

Paris 

Antwerp  May        4 

Frankfort —      4 

H.-mburg —      3 

llerlln  —      3 

Vienna —      3 

St  Petersburg —      2 

Alexandria April     28 

New  York   May        4 

Hio  (le  .Janeii'o  April      6 

Baliia   —      9 

Perna'iibuco  —    11 

Buenos  Ayres March  30 

Ilombay  May        1 

Hong  Kong —    19 

Shanghai —    13 


Rates  of  Exchange  on 
London. 

26  36  37} 

119} 

13  07}  } 

6  23} 

126  36 

31} 

96} 

110 

25} 

26}  26 

26 

60} 

Is  llAd 

48  4}d 

58  lid 


Short. 


3  months'  date. 


.  60  days'  tight. 
.  90         — 


6  mouths'  sight. 


EXCHANGE  ON  INDIA. 
Mat  4. 

60  days.  30  davs. 

Caleiitta   is  lo,»„d  id  1»  lojd 

M»dras  is  lo^d  }d  Is  lOJd 

Hombay Is  loyi^d  }d  Is  lOJd 

Maurities 4  %  dis     3}  %  dis 


Colombo  4  %  dis 

Sii.gapore ;. 4s  6d 

Honi!  Kong 4s  6d 

Sydney 1  %  dis 

Melbourne   1  %  dis 


8}  %  dis 
4s  6id 
4k  6}d 
}  %  dl8 
}  %  dl« 


CALLS  FOR  MAY. 

Railwats.  Call. 
£    H 

London,  Cbalbam  nart  Hover  B  Delnnture  Stock,  issued  at  85  42  10 
Metropolitsn  Dlhtrict  6  per  Cent.   Dobcstnre  Stock,  1870, 

itmed  at  102 12    0 

Mrscrr.LANKoDS. 

Anglo-Arpenline,  Limited.  16  per  Cent.  Preference 0    2 

Duel  OS  Ayro;  NmionnlTisiiiwnys,  Limited  2    0 

London  Trnuiwiif,  Limiicd 2    0 


Amonnt. 
£ 

...    85,000 


,t.i2S 

28,000 
60,000 


p= 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  IN'DIAX  GOVERXMEXT 
SECURITIES,  &c. 


Uiriitait  Dm. 


,  A;.  ^:-  !_>«.»._. 

Jin.  i  JlUy  ^  ... 

I  Jan. »  J*ly  i  ~ 
AvrilS  (^>ct.t... 

fV  1  .  .IT.  4... 
V.    r  ■    pU  11 

IJ.:.._  .  L>«.  U 
ttm.  i  J«lT  <  — 
Jul  t  .'Kir  *  — 
A   rUS  OoLi... 

iBla«.31. 
V,.  SI  Kav.m. 

ne  1  Dm.  I. 
.uii«l  Dk.1. 
JoMl  Dw.1. 
IMk  1«  Aac  It.: 

lbr.U8«r«.30| 


k_  S  |Mr  Cent.  tUdacad 


BsmsB  FrxDS. 


par  CeM.  Ooaaola..-— — 
Da  ror  Aaooat.  Jaae  1.- 


New  8  p««  Cent  _ _ 

Do  M     —    J"»-  »*W 

Do  It     —    Ju.  1W4  7Si 

Do  S       —     ....«  Jao>  1X73   -^ 

Aaaoitica Jan.  lata   . 

Uo  „ -^ Apr.  IMS 

Do(Bad8<aT*L)  Ai*.  1*08 

Krrlwtiiar  BUk,  IWOLai  %. 
Do  1001, 1001,  and  toai  — 
IxBiAX  Govt.  SacrannBL 

iBdU  auA,  lOi  %  Apr.  1S74  wa 

Do  6  % Jaiy.lWO  "- 

Do  4  %  „„ Oct.  1888 

Do  Eateead  Paper,  i  % 

Do  do  fi  % Jan.  1S7J 

Dodo&i%  — •  Xay.lfiV 
Do  do  S  %  Bupaa  Dbcltm 
Do  do  t  X  do  IH37 
DadaS%  do  ISSl 
Da  Dabam.  (  % ..  Aoc.  isn 

Bo  BowK  4  %  UMor. 

Dodo4%.BiidarljD00l 

,  Miirm.mioca. 

Afrti  0M.(«tBkarEB(Ud8«,4i%laatiyr 
AntU  1  Oal.  I_  Ocaadlaa  4  %  Baoda,  lad.  ay 
~    " — •-■— afCaaadalniaoe 


Cloalnc 
Pricea. 


98t«3} 

'  93 
»2 


91f 


10» 

U  5a'p 
Up 


lift 

loot 
OH 


S7 


AfrtllOcLU.CMplno(Laa.Bd«,lS77.4i%ilOl  103 
SalDacl.-     Do         do  1B7«.4|%  103  103 

JaiLSJalyS.-     Do         do  14«!.4t %,101t    it 

Ap/H  }  (K'l.  s...     Do        do  1881. 4i%; 

t  M«lrop.Bnl  tt  Wrka.  3t  %  ilU.1 


m 


.—  7% 
Do  inx „ 

iK>iHW)  r  % 

'fioT.  ««n.»  ,^ 

.    Oahatiaar  * 

>      XHIoMi 

-'•*a  •  % 

'   14*44*, « 


ij  AhiI  fMC  ui*Jaa 


FOREIGN  STOCKS,  BONDS,  icc.—Contimed. 


DiTldenda 
Dae. 


Jan. 
Jan. 


Jan. 
Jan. 


July 
July 


Jdly  nne 
July 


Next 
Draw- 
ing. 


Name. 


July.  P«ruvUn,  1S8S  ...  6  % 

Do'TOSetijUlpd  6  % 

...    I    Dodo,7alida.„ 

...     Portngaeaa,  '«3.«7  S  % 

Do  1800 3  % 


Mar.  8ept.natapplii!d,Biu<ian.ia2S,<Bd  »  % 

~".!'J!'.  41% 

3  % 

.._ 6  % 


Jan.  Ju.y 
June  Dec 
May  No%-. 
May   Noy., 


•Sot. 
Mar, 


April  Oct  I  1 

April  Oct.  1 
April  Oct.  . 
April  OcUi  . 
May   Not.  0.1S 
Frh.   Aug. 
Mar.  8«rt. 


Jan,  July 
Jane  Deo, 
June  Dae. 

Jan.,  1871 

June  Dee. 


Jan.      Do 

'Jan.  1 

'.luly  ; 
•July  ■ 
"Aug 
•Feb   I 
Mr.'TSI 


April  OctJa4S 
Jan.  Jnlyi 
Apiil  Oct! 
Mar.  Sept.: 
Mar.  Sepui 

Jolyj 

July 

JuIt' 

July, 

July,  2.44 

Aug. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
FM>. 
AprU 


»u«.,   ... 

,^ ::: 


Do  18S0 
Do  1880 
Do  18H 
Do  186a 


o  do. 


•*^.'>???:}  6  % 


Cloting 
Pr.oea. 


66t  SOi 

841  85t 

91    93 


June. 
Oct. 

Oct. 

•July 
•Dae. 

May. 

May. 

M7y. 
>May 


31}  a2i 

8U  82t 


1864,1001 

Do  do,  84<  Hi...  5  % 

Do  do,  1886, 100<  S  % 

Do  do,  84/  ISa...  S  % 

Do  (NkI*.  Bail.)  4  % 

Do  1870    .  S  % 

1)0  1871    5  % 

Do  .!  J  35i., 

v-o 6  % 

6  % 

SweJish  Pruvucliil 
M  r,  4  % 

!).■  :tH% 

I)n  ...    5    %■ 

TuTlu.h.  loii 6  % 

Do  is&a  6  % 

Do  lUOl 

Do  1862  .. 6  % 

Do  loot... 

Do  1863  ~_  <  % 

Do  1868  .  6  % 

Do  1866  6  % 

Do  Onaraalaed..  4  % 

Do  1869  6  % 

Do  100i..„..... 

Coup.  IMS' Yeneiaela  .... — .  S  % 

Coup.  18111  not  applle  I      Do _,...-„.„  lt% 

Coop.  IHMo  i,ot  applied     Do  1861    ..... —  6  % 

Coup.18ti7.Dat  tfi^hei',    Do  1804   6  % 

BoTK^-DlTldaada  on  the  twlora-meatloiiad  atoeki 
payable  in  Loadoo. 


101 

102 

79 

81 

60 

62 

«6 

67 

67 

69 

» 

62 

4»i  46 

63iM 

99  101 

? 

62J 

••• 

... 

Jan.    Jnly*  . 
May   Not.! 

Jan.    July;  . 

April  Oct.:  . 

Mar.  Sept.:  , 

Q'larterly.i  . 
/an.    Joiyi 


.  2t% 
2t% 


Heleian,  ex  2sr 

Do  do  

Dutch  Ciiit.,oxl2g 

Do  do  4  % 

Fmchrent«,xi5t  41% 

Uo  do  3  % 

Italian,  1861,  i  ISf  6  % 


6SJ 


S3 
66i 


are  yearly 
whleli  altar talia  are  pfeAxad.    In  alaoat  t 
wbeia  there  are  drawlnga,  half-yearly. 


1  other  caaea, 


COLONIAL  GOVERNMENT  SECITRITIES. 


Antho- 
riaed 


DiTidenda 
Diu. 


Umj  Xot.  ^ 


a  86 
n  M 
u  n 

to    91 

tl    98 

aa  96 

7HT9t 
101  103 

ni»4i 

9     11 


. ...«  wi   Na 

-«      1 M  n 

'  -nm.         I 

-  -    M,    w 

•7 

;  lot 

.....  *  >    u|  u 

—  t  %     7      « 

^«iii%  

■■-■»-•»•.#  %  „.  .- 

•i>.  laMW  I  «   M  ue 
iraaaAk.....         .  M4  » 

1»  iottti 

;    PaUoMr-ed  ..         ,  U    ' 

N4»fna*aOei<M. 

(EIW.    ■*!*»  I  %  IN  UH 
Da  da  711  pia4.  *  %,  .    ^ 


£60000  Jan  *  July 
100000  Apl  A  Oct 
JanAJntr 
Feb  ft  Aug 
Mar*  Sept 
ZlX<lM|jan*Ja)y 
lIMOtt  Jan*  Jnly 
Apl  *  Oct 


BriUahCalumbU,1872  «% 

Do  1894  6% 

Canada,  1877-64  ....„  6% 


Name. 


Do 
Do 
Do 
Do 
Da 


8% 
6% 
.6% 
In-crbd.  8tk.  6% 
Dmn.ol,1903  6% 


lOOOOU  Jiie  A  iWCapeof  O.  Hope,  1873  6% 

...      Apl  *  Oft         - 

...      Apl  A  Oct 
JanAJoly 

BMOO  Apl  ft  Oct 

MOOaOMayftNoT 

UMXWMayANoT 

MOWOMayftNoT 

S67WO 

SMOOO  JanftJnIy 

MOOOOJanft'laly 

UOttOMayftNoT 

MMOOrebftAng 

UaoOO MaTftMor  Malbma.CarpJ867-7(  6% 

l6<fneAplft  Oct'XAial  ~' 

lOOOODMayftNov 

l6aaouiian«Jul> 

tltMI»Jan*.lulv 

4MMao  Jan  «  Jnly 

,..     JanftJny 

HOOOOJaaftJaly 


IHi 
Doi 

dr 


103 
100 
09 
99 
101 
108 
106 
100 
101 
108 
101 
110 

108 
108 
110 
UO 

6%  107 

,6%  109 

ck   6%  106 

l-ri-TR  .-.%iooi 
loot 


106i  107i 
103    104 


Do        1890-1900  6% 
Do        1860-00...  6% 

Do        1891  6% 

Do         1900  6% 

Ceylon,  1878 6% 

Do.     1872  6% 

Do.      1882  ft  1883...  6% 

uoalca,  1897  4% 

MauriUua,  1878 8% 

Do        1878 6% 

Do        188S..> 6% 

Do        18g6-«8  ...  6% 


Cloalog 
Prioea. 


104 
101 
100 

loo 

104 

no 

108 
111 
102 
no 
104 
lit 

ins 
no 
111 
ill 

m 
111 

107 

lOli 

lOli 


AMERICAN  STOCKS. 


Name. 


United  States  5/20  years.. 

Do   

Do   

Do 


5%; 


Dol867,371.»4g.350dol,>  „,»  , 
issued  up  to  27  Feb,'69;  "^  I 

DolO'lO 6% 

Louisii      Old 6% 

Do       New 6% 

Do       Levee 6%| 

Do         do 

MaasaeliussoU  ..„„....« 

Dn   

Do    

Du  SiTip,  15J  paid 

Virginia  Slate  » 

Do    — 


92|  921 
89i88t 


1801 

ISOli 
I  18S1I 


UOnoaoJanftJnly.    Do 
1^0  Jaa  ft  Jnly  New/ 


i\  loot  101 1 

*%  100     101 


6%  108 

no 

»%    971 

HHt 

.'.%    97 

98 

IW 

109 

109 

111 

'  i«ira*2,i.*«; 

I  Baatia,  ur6.» 


«%  103 
H%  IrM 

6%  no 


ftJoly 
HOlOaoQaarlarly* 

10(0110  Mar*  H^i 

MMOOO  loa*  Dr, 

lUuOApl  ft  Ot.t 
Monon  Jan  ft  Jaly  Nora 
nUM/JanftJaly  Do         1886..., 

l)i4<>»ir»J.n  ft  July  Qaeeoatind,  lwtl-6 

ll774iOj*nAjuly  Do  IDUI 6%  110 

tMiaOJanftJulyH.  AaMraUta,  Ik7I-^)  6%  ... 
anawJaaftJutr  IM  1«8I.«I  6%  168 

WWWJaaftJgy'  Da  UM-WU  •%  110 
loilOJaaftJulyTaaniialw.  MM  .....  8%  ia« 
*~^^JaaftJa«      l>D  rad.  im  to  IROI  8%  108 

JaaftJu',)  Vki'>ria  •%,  ... 

lantJul,       liu      iwl „  •%<n4 

6%iiia 

4%l<i8t 


.  roupona  tit  be  "J 
Kifr"mAi>fil,'B7> 
n., '7I,bathinel.J 


AAG.W.N.Y.sec.  IMort.  7%    1880      ia  ikl 
Do  Bischofiiheims  C<>Tta. 

I'o  '  v-^"        7% 

II  rts. 

1 1  I  irl.  7% 

1J„...., o..\;.ta. 

Do2Mort - 7% 

Do  Biachi.ffshelmsCerts.        I 
Do  Con.  Mort.  Ilonds*..    7% 
Do  Risciioifa'ieiinsCelta. 
l),i  RTOrganUatI  n  Sep.  7% 
Do  Ex.  foupona  tit  be* 
funded 
to  Jan. 

Baltimore  and  Olilo... 8% 

Ceil.  PaciBc  of  Calfornla..  6% 
D«Lft  Mil.  1  Mott.  B,>nds  7% 
I>a         2         do  8% 

Erie  Shars.  1(X>  dola  oil  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 
Do     7%  vnt.    do-.. 
Do     6%  Cut.  Bonds. 

Do     1  Mortgage 7% 

Do     2       do       7% 

Do     3       do       7% 

Illinoi*  Central,  100  dole 

Shares,  all  paid 

Do    8% 

Do  Redemp.  Murt.  Unda  6% 

Do       7% 

Ulinoia  ft  St  Ltouis  Hridgo 

1st  Mongaso 7% 

Marietta  ft  Cincinnati  HalL 

Bonds 7% 

Michigan  Centnil,  Sinking 

Fund.  1st  Mort 8% 

New  Jeney,  United  Canal 

and  Rail 6% 

Do  do  Scrip  6% 

Hew  York  Central,  loodois 

Shares 

Do  Sink.Pund  0% 

Do  do        7% 

Oregon  and  California  ...  7% 
Panama,  2nd  Mortcago  ...  7% 
Do     General  Mortgage  7% 
rennaylma,  60  dola  sharea 
De       1  Morigage  ...  6% 
Do       1       do        ...  6% 
Do       Oeneral   Mort.  6% 
Philadelpbia  ft  Brie,  1st 
Mort.,  (goa.  by  Penn, 
s>lvaiiiaHBll,  Co,) 
Do       with  opt.  to  be 
pd.ln  i'hiiadel. 
Philadelphia  and  Reading 

SO  dola  aliates    

Wait  Wiscoiialn,  Hall.,) 
Land  Grant.,  Mort — I 


1881  ^  6d 
1877  Is'od 
1^      4a"ad 

laio  looiptid 

8)2  "paid 


4s  6d 
4s  6d 

41  ed 
4a  6d 

4a  8d 
4a  «d 
Sterling 
4s  6d 
4s  8d 
4s  ed 

4s  ed 

4a  Id 

Sterling 

4s  6d 


70    76 
80    86 


70    76 


1897 
1879 
1883 


1876 
1S7S 


7% 


1883 
1876 


1872 
1807 


1010 


21     21i 
M    66 


no   U 

100  IM 


Sterling   83t  89i 

4a6d      80    S3 

1883      4s  6d       36    96 


Starting 
7o;  paid 


Sierilng 
Starling 


06    88 
92(  U3i 


1881    SUrUng   93    86 


96 


4(6d      44    46 


•  Issued,  2,771,6UW-roaerved  for  exchange,  3,218,4001. 


BANES. 


Aotho- 
rtsed 
lasne. 


UirC" 

dead 

per 

annum. 


int 
ION 
ill 
Ul 

liiii 
111 
106 
108 

lit 
III 

±3 


*  Janua>},  April,  Jltfr,  IKtataf. 


lOOOOO 

40000 
140000 

40000 

10000 
10000 

Siijiiu 
12S(«) 
12M0 
10000 

aooo 

16000 
SDOOO 

nooD 

WOOO 

solo 
s«xw 

40000 


Name. 


lora 
kwoo 


8  %    Agra.  Umltad.  A 

4  %    ■•■'■-■; 
3  ".. 
3»t 

10   %    |/."Kt"-t-»M- • 

I     Umlteil    

Anglo-llungatlan 

...  .i..-|,..i|,n,  "M,  L 

ifimUsIa 

>  olambla 

iaa.allp 

V  t  

liio,  Lim, 

..;  ...Rumania... 

Uaak  of  H.  Aaatralla 
HBkafVleiarla,Aaa. 
Bank  tl  M.  Zealaad.  10 
llritlah  N.  AaierluB  In 
OeatralctLoiMen  L  10 
Charlatad  o(  lodU, 

Aaetrada,  ft  China  10 
CkarUlare.  a(  India, 

it> 

C«i  - 1 1 

IMIW  ft  l<iiMU>ia,U» 


10  % 

4  ",. 

10  ■ 

«  • 


10  % 
10% 
10% 

1(% 

8% 
f  % 


8% 

il 
7% 
11% 

t« 


MOOD     7  % 


ti^lakBukedU 
8*aUMi.  * 


10 


10 


Pricea. 


7t    H 
4    8* 

18    16 
18»*8t 


48  10 
14il6t 
1      3 

m  41 
S*  •♦ 

7     » 
M   81 
M    «» 
lit  I8i 
U    67 

4)    4| 

10     11    14 


111  U 


10     18    17 


544 


THE  ECONOMIST. 


BANKS— Co7!(jn«erf. 


[May  6, 1871. 


Antho- 
lised 
Issue. 


6000 

6000 
20000 

202600 
6000 
6000 

100000 

ooooo; 

20000 

13000 
22000 
6000 
40000 
60000 
60000 
8(XX)0 
22600 

60000 
25000 
10000 

100000 
16000 
20000 
8010 

300000 
30000 
10000 
65000 
22500 
40000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


DiTi- 

dend 

per 

annum. 


8  % 
8  % 
13  % 
8  % 
8  % 


6  % 


10  % 
10  % 

8  % 

17  % 
18i  % 

9  % 

10  % 

3J  % 

3  % 

18  % 

e  % 

6  % 

6  % 

10  % 

6  % 

20  % 

20  % 

7% 
10  % 

6  % 
12  % 
20  % 
20  % 

4  % 

4  % 
12  % 

16  % 


Name. 


28i 
28f 
100 
20 
26 
26 

20 


HongkngifcShanfrtiai 

Bank  Corporation. 

Do  New   

Impfrial,  Limited... 
Inperial  Ottoman ... 
Ionian  

Do  New   ... 
Land  MortgageRank 

of  India,  Limited. 

Do  6  %  Debentures 

1864,  for  30  yrs.. 

Lond.  Bk  of  Mexico 

&  Stti.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New   

Lond.  &  R.  Piate,  L. 

Do  New  

Lond.  Ciiart.  of  Aus. 
London  and  County. 
London  Joint  Stock, 
London  and  Provin- 
cial, Limited 
Lond.&S.Francisco  /-. 
London  &  9.  African 
Lond.&  8.  Wcstcrn.L 
Lond.&  Westminster 
Merciiant,  Limited .„ 
Metropolitan,  Lim... 
Midland,  Limited  ... 
National  of  Australas 
National  of  Lpool.  L.  25 
NationalProT.ofEng.a0O 

Do I  20 

20 
60 
20 
20 
25 
100 
10 


Do  New,  JBS.atlOp 

National  

New  South  Wales... 

North-Western  

Oriental  Bk.  Cori-or. 
Provincial  of  Ireland 

Do  New   

Standard  of  Biilish 
S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Union  of  London    .. 


20 
45 
7i 
40 
10 
20 
20 
16 

4i 
10 
20 
20 
20 
26 
10 
20 

4 

5 
42 
12 

9 
30 
20 

7i 
26 
26 
10 

26 
10 
26 
16 


Closing 
Prices. 


35J  SCJ 
21 J  22i 
20    21 
12t  13 
18     20 
6      8 

i      i 

83    86 

164  16i 
22  24 
3   3i 
44  46 
11  Hi 
24  26 
63  64 
38i  39i 

31  3i 

i3i  m 

13i  14i 

8  8i 
63i  64i 
23*  24i 

8i  81 
20  21 

4i  6i 


34  36 


11  13 

3   4 

39J  40J 

41  42 


INSURANCE  COMPANIES. 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


1675000 

430000/ 

26000 

64000 

33000 

120000 

42500 
16000 
61000 

40000 
60000 

17000 
13000 

12000 

82000 

10000 
68000 


280000i,Sto<:k 
1 
66000     10 


en 


Stock 

Stock 

61 

10 

10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 


100 

100 
6i 
10 
all 

all 

8 

all 
all 

all 
all 

all 

all 

all 
2i 


100 
aU 
all 


Name. 


Anglo-American,  Lim... 
Anglo-Medltrmean.Lim. 
Do  New... 

British  Australian,  Lim 
British  IndianExtension. 

".imited  

British    Indian    Subma- 

rine.  Limited 

China  Submarine,  Lim... 
Cuba,  Limited  .... 
Falmouth,  Gibraltar,  and 

Malta,  Limited  . 
Great  Northern .... 
Great  Nortliern  China  & 

Japan  Extension 
Indo-European,  Limited 
.Marseilles,  Algiers,  and 

Malta,  Limited  

Mediterranean      Exten- 
sion, Limited 

Panama  &  South  Pacific, 

Limited   

Reuter's  

Socidtd   Traosatiantique 

FrancalB,  Limited 

Submarine  

Do        Scrip 

West  India  and  Panama 

Limited  '. 


Closing 
Prices. 


85  87 

136  137 

e'i  "ei 

8i  8i 

7J  7» 

61  6i 

6i  7 

9i  9} 

13  131 

9J  10 

13  16 


91      9} 

16{     171 

239    241 

21      21 

51      61 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta-y  of 

State  for  India  in  Council. 


ISOSIX) 


£ 

237605  Bombay,  Baroda,  and  C.India  6  % 
881700  Do  do  6  % 

100000  Do  do  41% 

1292400  East  Indian 6  % 

1806300  Do         6  % 

8000000         Do*       „ 6  % 

1000000         Du*       41% 

440000  Do*        4}% 

Eastern  BenitBl  6  % 

1968600  Great  Indian  PeniBsula 6  % 

1071150  Do  6  % 

S-tiflOO  Do  41% 

17ii6<«)  Great  Southern  oflndia  6  % 

KKMMK)  Do  4^% 

KiHX)  Madras 44% 

91««00j     I>0     ; 6  % 

4(K)800      Do      6  % 

aotXK)  Oudc  and  Rohilkund,  Limited  6  % 


Sclnde  (Indus  Kiotilla) 6  % 

1)0  ; Al(k 


102  104 

102  104 

99  101 

loif  109 

99  101 

98  100 

100  102 

100  103 

102  104 

loi  103 

98  100 

102  104 

102  101 


*  Transferable  by  endoraeDunt,  without  itainp. 


Divi- 

1       1 

Autho- 
rised 

dend 
per 

Name. 

hi 

•6 

Closing 

Issue. 

annum 

1 

s. 

Prices. 

60000 

7;i4^% 

Allianci  Brit.  &  For 

100 

11 

lOOOO 

24000 

3000 

60000 

4  % 
13  J  % 

6  % 
26  % 

100 
60 
100 

26 
6} 
26 

2J4 

Argus  Life  

•** 

British  and  Foreign 

•  •• 

Miirine,  Limited.. 

90 

4 

8J    91 

20000 

10  % 

Churcli  of  England. 

60 

?. 

60O0 

5  % 

Clerical,  Medical,   i 

General  Life   

100 

10 

60000!  20  % 

Commercial  Union .. 

50 

5 

9J101 

4000140%  Ab 

County 

100 

10 

6160 
60000 
10000 

41  % 
5  % 
10  % 

60 
60 
100 

341 
6 
6 

"* 

Eagle 

Equity  and  Law 

20000 

71  % 

Eng.&Scott.LawLife 

50 

31 

40000 

•  t. 

Enplisli  and  Scottish 

Marine,  Limited... 

m 

•> 

10000 
26000 

6  % 

100 

6 

4 

*** 

Globe  Marine,  Lim... 

6      61 

5000 
20000 
20000 

6  % 
6  % 
6  % 

Gresham  Life 

20 
100 

6 

60 

Home   and  Colonial 

... 

Marine  Limited... 

50 

5 

41    6 

1200C 

1  pr  sh. 

Imperial  Fire 

100 

■■fi 

760C 

10  % 

Imperial  Life 

100 

10 

13463 

10  % 

Indemnity  Marine... 

100 

60 

6OOO0 

12  % 

Law  Fire 

100 
100 

21 
10 

... 

10000!-li  pr  5. 

Law  Life 

looooo:  16  % 

Lancashire  

20 
50 

2 

8 

... 

20000!  65  % 

Legal  &  General  Life 

87604 

40  % 

Liverpool  &  London 

lire  and  Life  ... 

Ml 

f, 

49626 

6  % 

Do  Globe  (l;  anns) 

36862 

36  % 

London 

26 
?5 

124 
31 

40000 

Lond.  &  Lancas.Fire 

10000 

6% 

Lond.  &  Lancae.  Life 

10 

1 

20000 

4i  % 

Loud,  fi  Provin.  Law 

60 

*3 
2 

60000 

10  % 

Lond.&Prov.  Marine 

'O 

3      31 

10000 

3S|  % 

Marine 

100 

IS 

60000 

10  % 

.Maritime,  Limited... 

10 

2 

40000 

28  % 

N.  British  &  Mercan. 

50 

fit 

311  31} 

40000 

60  % 

Ocean  Marine. 

26 

?5 

6 

181  18J 

40000 

Oriental  &  Gi-Marine 

5  pr  sh. 

Pelican 

9  pr  sli. 

Phwnix 

2500    121  % 

Provident  Life  

100 

10 

20CK)00 

80  % 
26  % 

Rock  Life 

5 

Stk 

10/ 
100 

... 

689220;* 

Royal  Exchange 

100000 

in  % 

721  % 

Royal  Insurance 

?0 

1 

1600 

Jnion    

?00 

20 

Sun  Fire  

nil 

4000 

22/  pr  s. 

Do  Life 

nil 

100000 

10  % 

Thames  and  Mersey 

Marine,  Limited... 

''0 

? 

81    61 
81    9 

10000 

6  % 

Thetis  Marine,  Lim.. 

?n 

5 

40640 

20  % 

Jnion  Marine.Liver- 

pool,  Limited 

60 

n 

9}  10 

6000 

37  % 

jniversal  Life    

00 

10 

60000 

16  % 

Universal  Marine,  L 

20 

6 

Hi  12} 

GAS. 


Autho- 

£ 

rised 

Paid. 

Issue. 

03 

40000 

5 

all 

KKIOO 

5 

4 

17490 

26 

all 

20000 

20 

all 

10000 

20 

71 

10000 

20 

all 

4000 

.50 

all 

4000 

26 

all 

23406 

10 

all 

12(XX) 

10 

5 

120000 

10 

all 

10000 

10 

all 

25000 

10 

10 

200(X) 

10 

all 

26000 

50 

all 

28000 

10 

10 

26000 

121 

all 

26000 

m 

6 

66000 

60 

«i 

3000 

40 

all 

3000 

10 

all 

3000 

20 

17 

6mo 

50 

all 

6000 

26 

all 

30000 

6 

all 

3(1000 

6 

21 

27000 

20 

all 

11)000; 

Stock 

100 

3600(XW 

Sto,:k 

40 

6(XK1 

20 

all 

34000 

20 

all 

4000 

60 

all 

4000 

12 

all 

20000 

12 

21 

15000 

10 

all 

10000 

10 

8 

20000 

10 

all 

10000 

10 

9 

10000 

10 

9 

20000 

10 

1 

Name 


Bombay,  Limited 

Do  ao  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.. 

DoB 

I)o6%pf.conv.(lstiss) 

Do  C,  10  %  preference 
Imperial 

Do 

Do 

Do  New,  1870 

Imperial  Continental 
Independent  

Do 

Do 

London 

Do  Parliamentary 
Oriental,  Limited 

Do  New  

Piioenlx   

Do 

Do  New  

Ratcliff. 

Rio  de  Janeiro,  Limited 
Soulh  Metropolitan  .. 

Do 

Do 

Surr.  y  Consumers 

Do 

Western,  A 

DoB 

Do  C 

DoD 


Closing 
Prices. 


8i 

7} 

6j 

H 

42 

43 

24 

25 

94  10 

21 

28 

93 

96 

461471 

16i  161 

8 

84 

141  161 

6j 

71 

12J  131 

194  20 

86 

88 

17 

174 

18 

164 

71 

8 

67 

88 

87 

69 

7 

84 

20:  211 

84 

86 

27 

29 

7} 

8} 

4 

41 

344  361 

84 

87 

62 

64 

32 

34 

31 

32 

87 

89 

21 

22 

7J 

81 

16 

17 

10 

II 

17 

18 

16  16 
16  16 
3i    4 


DOCKS. 


19,147 

6766697 

1082600  100 
60aOOOWtocll 
3608661  Stock 
887071  {Stock 


East  and  West  India 
Hull 

London  and  St  Katharine 
Do  Debenture  Stock  4% 

Milwall    

Southampton 

Surx«y  Commercial 


MSCELLANEOUS. 


Divi- 
dend 
P" 

ann.  I 


6  ' 
10  ' 


all 

21 

6 

7 

all 

all 

30 

all 

44 

all 

71 

aU 

1 

10 

I     6 

11 

all 

36 

20 

224 

3 

all 
all 
10 
100 
1100 
100 
all 


23  26 
60  63 
94    97 


, Anglo-Austrian  Bondholders' 
Committee  Ccri  8.  of  Claims  100 

Anglo-Mexican  Mint 10 

%  Australian  Agricultural 25 

%  Australian  Mortgage  Land  & 

I      Finance,  Limited  25 

...     Avonside  Engine,  Limited  ...    10 

...     Baugparah  Tea  Estates,  Lim..   10 

104  %  Berlin  Water  Works.  Limited    10 

16|  %  Bolckow  Vaughan,  Limited...  100 

...     Boston    City    (U.    8.)    6    % 

I      Sterling  Loan 100 

Ip.sh.British  American  Land 50 

...     British  Indian  Tea,  Limited...   20 

10  %  British  Ship  Owners 20 

2p.8.,Canada  Company  25 

...  [Central  Argentine  Land,  Lim.  1 
6  %|Cey Ion  Company,  Limited  ...   20 

6  %'     Do  A  shares 20  ! 

4  %  City  of  Lon.  Real  Property,  L.  25 
...     jCity  of  Milan  Improve,  Lim.   30 

4  %  City  Offices,  Lmitcd 60 

8  %  iCotonial,  Limited   60 

8  %'    Do  „ 60 

...     [Co.  of  African  Merchants,  L...   10 
...     jCopper    Miners  of    England, 
I      pref.  74%   25 

6  %  [Credit  F'oncier  of  England,  L.    10 

8  %iCredit  FoncierofMauritius,L.  50 
1  %  Crystal  Palace Stk. 

7  %|    Do  I*reference I  stk. 

6  %  [    Do  6  %  Perpetual  Debentrsl  Stk. 

...     Darjeeling,  Limited    1  20 

...     Eastern  Assam,  Limited  10 

...  E.I.Land,  Crdt.,&  finance,  L.  I  60 
SJ%  Ebbw  Vale  Stl,  Iron,  4  Coal,  L.i  33 

7  %  Egypt  7  %  Viceroy  MortLoan  100 

9  %      Do  9%  Guar.byEgipt.GoT.  100 

7  %      Do  7  %  Khedive  MorL  Loan  100 

Egyptian  Com.  &  Trading,  L.   20 
English  &  Austral.  Copper,  L.     3 
SJ  %  English  and  Foreign  Credit...    16 
4  %  EuropeanCom.of  Danube,  4% 

Bonds,  Guaranteed 100 

6  %  Fairbairn  Engineering,  Lim...     6 
151%  Fore  Street  Warehouse,  Lim.   20 
6  %  Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

6  %      Do  5%  100 

6  %  General  Credit  &  Discount,  L.  10 

10  %  General  Steam  Navigation  ...    15 

16  %  Hooper's  Telegrph.  Works,  L.    10 

Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnginto)    17 

16  %  India  Rubber,  (Jutla  Percha, 

&  Telegraph  Works,  Lim.-  50 
6  %  International  Finan.  Sac..  Lim  10 
...     International  Land  Credit,  L.   30 

8  %  Italian  Land 10 

...  Italian  Irriga.  (Canal  Cavour)  30 
8  %  Do  6  %  Boods,  red.  1870  ...  100 
4  %  Land  Securities,  Limited 50 

7i  %  Liebig's  Extractof  Meat.Llm.   20 
...     Lon.&Cnty.Land<tBuild.,L.   10 
...     London  Financial  Asso.,  Lim.    60 
74  %  Lon.  General  Omnibus  Co.,  L.  Stk 
London  &  Glasgow  Engineer- 
ing .St  Iron  Shipbuilding,  L    50 

...     London  Tramways    10 

Do  10 

6  %  Madras  Irrigation  and  Canal, 

Guar.  6  %  by  Indian  Gov.  Stk. 
10  %  Mauritius  Land,  Credit,  and 

Agencv,  Limited  10 

...      Merchant  Shipping,  Liirited..    50 

...     Millwall  Iron  Works,  Limited    60 

6s  p.  8.  Natal  Land  *  Colon.  Co.,  Lim.    10 

17  %  National  Discount  Com.,  Lim.  25 
10  %  Naiional  Sleam  Ship,  Limited    10 

...     Nerbudda  Coiil  andiron,  Lim.     1 
/  New  Gellivara,  Limited,  A    I   ,.,  ( 

•"l      Do  t  W^ 

...     New  Quebrada,  Limited   6 

10  %  New  Zealand  Loan  and  Mer- 
cantile   Agencv,    Limited    26 

10  %  New  Zealand  Trust  A  Loan,  L   26 

61%  North  British  Australasian,  L.  Stk. 

...     Nrth  Metropolitan  Ti-ainway.-    10 

Do  10 

10  %  Otago  .t  Southland  Invest,  L.  5 
3  %  Peel  River  Land  &  Mineral.  L  Stk. 
8  %  Peninsular  &  Oriental  Steaii.    50 

8  %      Do  New,  1867 60 

6  %  Rhymney  Iron 60 

6  %     Do  New 15 

54%  Riode  JaneiioCity  Improv-L.    26 

7  %  Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certiacates  100 

13J  %  Royal  Mail  Steam  lix) 

...  Scottish  Australian  Invest. ,L.  Stk. 
6  %  Do  C  %  Guatanteed  Pref...  Stk. 
6  %  Sociftt' G(<ncSraie  de  I'Empiie 

Ottoman 20 

...     S.African  Mort.  and  invesL.L,   60 

8  %  South  Australian  Land 25 

20  %  Telegraph  Const,   .t  .Main.,  L.    12 

Do  Trust  Certificates    3 

6  %  Tobacco  6%  Loan,  guaranteed 
by  Italian  Government  ...  Stk.  all 

Do  Socidt*;  Anon,  pour  la 

H<^gle  Co.  Interessi^e 30     14 

Trust  &  Agency  of  Auat.,  L)    ,„  I      1 

Dodo j-  19  i  ,11 

Trust  and  Loan  Co.  of  Upper 

Canada 20       6 

Union  Steam  Ship,  Limited..  20  all 
United  Discount  Uorpor,  Lim.  16  8 
Upper  Assam  Tea,  Limited...    10    all 

4  6  p.8.  Van  Dlcmen's  Land  30     281 

...     {Warrant  Finance,  L.  and  Red.    13    all 

7  %iWe^t  India  JkPaciacSteam.L.  26     20 


Closing 
Prices 


I  3 

131  14 
18    19 

44    4J 

"2  "4 
16}  l»i 
65    70 

96  98 
20  22 
21    34 

79    81 

"13    "64 

II  U 

61    6 

9  i'o 

17    18 


31    3f 

9}  10} 

18    20 

93    98 

108  113 

10    11 


7       1      2 
27}    211  224 


all 
all 
all 
4^3/ 

21 

8 

10 
5 
131 

all 

all 

71 

14 

7 

all 

46 

6 

8 

6 
all 
all 

6 
all 

41 
30 
100 

26 
10 


100 

2 

all 
124 

all 

6 
all 
0/7/0 
all 

3 
all 

24 
6 

100 
all 

6} 

1 
100 
all 
10 
all 
all 
all 

all 

60 
100 
100 


83  84 
101  103 
73  74 

"i  '"i 


31    4| 

21}  21 

97 

99 

86 

88 

81 

8f 

31 

.13 

«4 

7 

10} 

lot 

41}  424 

21 

3 

4} 

6} 

31 

4 

88 

68 

2   3 

18  20 

12  i'3 
80  70 

e  8 
Hi  m 

7}  74 
100  lOJ 
U  3 


31  4 
12  12} 
131  141 

7/ 


I   t 

2}  3} 
6|  <H 

42  47 
14}  16 

9   9} 

}  U 

34  36 

49  51 

8  9 
32  34 

9}  10} 
24}  26} 

73  76 
82  64 
65  66 


10  11 

1  1» 

33  34 

35}  26 

3}  21 

91  93 


6  6} 
33  26 
6}  61 
1  11 
74  8} 
4  < 
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MEETINGS  OF   COMPANIES    NEXT   WEEK. 
XloxD.iT,  May  S. 
WMt  FUnden  Rail  way,  genenl,  Bruges. 
Italian  Irrigation  (Canal  CaToor),  special  generaL 

ToBDAT,  May  9. 
JUexandria  (Newport)  Dock,  extraordinary  genera],  CO  Gracechnrch 

ttreet. 
Devon  Great  Consolidated  Copper  Mining,  extraordinary  general, 
131  Greabam  Hoose. 

Vru>>cEaOAT,  May  10. 
Bristol  and  Exeter  Railway,  special  general,  BristoL 

TuiruDAY.   May  II. 
Trart  and  .\geney  Company  of  Anstralasia,  general,  31  St  Switbin's 

lane. 
Socit'ie  Gene'rale  de  IXm]  ire  Ottoman,  general  and  special,  Con- 
stantinople. 
Moyar  Coffee,  general. 

London  and  North-Weaten  Railway,  special  general,  Enston  Station. 
Bedford  and  Northampton  Railway,  extraordinary,   2  Westminster 
efaambers. 

Fbidat,  May  12. 
Soatb  African  Mffitgage  and  Inrestment,  extraordinary. 

SETTLING  DAYS. 
Tieket  Days— May  11th  and  30th. 
Aeeeimt  Day*— May  12th  and  81st. 


NOTICES    AND    REPORTS. 

STOCKS. 
ChiUan  5  prr  Crnt..  1870.— Bonds  representing  10,400/  have 
been  drawn  for  repayment  on  the  1st  July. 

C'oMob,  ^. — Notice  has  been  given  by  the  Bank  of  England 
flokt  on  Fndajr,  the  2nd  of  June,  Consols,  New  5/  per  Cents., 
Xi'w  V  lOii  ix-r  CrntK.,  New  2i  10s  per  Cents.,  Annuities  for 
India  5   per  Cents.,  will  be  transferable 
'  i  due  on  the  5th  July  next;  also  that  the 

trkiiafer  books  of  East  India  stock  will  shut  on   Friday,  the 
9th  of  June,  and  op«n  on  Thursday,  the  6th  of  July. 

Jktauk  3  per  Cetit.Loan,  18^5. — Bonds  to  the  nominal  amount 
of  82^500/  were  porcliaaed  on  the  21st  ult.,  and  cancelled. 

Hmubtnu  10  per  Crnt.,    1870.— Bonds   representing  50,000/ 
were  drawn  on  the  29th  ult.  for  redemption  at  par  on  the  Ist 

SrtSA  Provincial  Mortgage  Loan. — Bonds  representing  5,000/ 
wiD  be  paid  off  at  par  on  the  Ist  June. 

Tmmanian  6  /xr  Ceiil.  New  Loan /or  52,800/.  —  The  Bank  of 
N'«w  South  Wales  and  the  Consolidated  Bank  are  inviting 
'•-■■den  till  the  11th  instant  for  this  new  loan.  Interest  accrues 
:roni  the  Ist  July  next,  and  the  principal  is  repayable  at  par 
n  189P.  lo  per  cent,  ia  payable  on  application,  and  the 
iilanci-  >>n  the  .fKh  June. 

RAILWAY  COMPANIES. 

/    r.m'    .','     "    '         —New     Ordinary    Shart.f.  -  The 

v  ordinary  shares  of  20/  each, 

;ii-iT>  ,.1.   ill. luj  until  the  l<>th  instant.  1/ per 

1   <iu  appliimtion,  a  furth«>r  payment  on  allot- 

•     imount  unpaid  to  10/  per  share.  2/ on  the 

'■  10th  of  November,  and  the  balance  will 

L 

I'be  first  aection,  about  17  miles,  from 

iii.w  ill  operation. 

tita  for  the  half-year  amounted 

•  corresponding  period  of  1869. 

'  lie  diminution  m  the  general 

I-r-ividing  for  the  dividend  on 

iid  on  the  ordinary  shares 

it  the  previous  meeting, 

1, 11*9/,  out  of  which  a  dividend 

I    annum  was  declared  on  the 

•iiii.ki^*    ^iiArvTK,  ifSTlIl;^  *>HW. 

SouOum  aaAmt  ^  /"'aii./._Capit4il.  231.000/ in  shares,  and 

J  il'^  ^  MNMtam.      The  share  cMital  is   divided    into 

S^W  Mnrcd  and  23,100  preferred  dwrcs,  all  of  6/  each. 

mtamtn  fVI.I.  W.«,l,  and  Haynca  are  inviting  snhscriptions 

^'-rred  shares,  having  apriority   of  6  per 

"■h  IS  securvd  during  cmstnictinn  by  an 

'■*■    The  line  which   will  connc<-t  Thiirlcs 

■!y  tindpT  construction,  and   a  branch  to 

!  ooal.fields  of  SlicTc«^^dagb  is 

The  Qreat  Southern  and 

.u>   win  work  the  line  at  between 

■'   (rroas  roctiipts. 


tB*e»lii»->i ' 
with  Clou  I 
tk«   hith.r 
I  I 


7a  is  KoveaiLer  faMt. 


>laiiot,  »,28U,  oat  of  which  a 
iisa  batn  aaaoiuuMd;    «urt> 


BAN'K& 


r]iliiM, 
'•f^m  annonnne  the  pay* 


' -  ■ '?,00W  lor  loMes, 

vidend  was  dc 

....-ria  paymant  of 

iaartng  6(W/  to  b«  onnMd  furwaid.    Tli 


proposed  reduction  of  the  capital  from  500,000/  to  400,000/  has 
been  carried  out. 

ASSURANCE  COMPANIES. 

Eijuitable  Life. — The  accounts  showed  that  245  new  policies 
had  been  issued  during  the  year  1870,  assuring  257,310/,  and 
yielding  in  premiiuns  8,395if  per  annum.  The  claims  paid 
during  the  same  term  amounted  to  214,535/,  and  the  additions 
to  those  claims  by  way  of  bonus  to  239,323/,  being  equal  to 
rather  more  than  11  Ij  per  cent,  on  the  sums  originally 
assured. 

ScullLsh  Amicahle  Life. — New  policies  for  the  year  760,  assur- 
ing 332,616/.  The  new  premiums  reached  13,180/,  and  the 
sum  of  4,394/  was  received  for  annuities.  The  number 
of  deaths  during  the  year  was  168,  and  the  net  amount  of 
claims,  104,203/.  The  accumulated  funds  reprefented 
1,413,584/,  and  the  annual  income,  216,718/.  A  bonus  at  the 
rate  of  li  per  cent,  per  annum  was  announced,  in  addition  to 
that  declared  at  the  septennial  investigation. 

Savereit/H  Life  Office. — The  new  premium  income  for  the  past 
year  on  364  new  polices  was  5,4/^1.  About  one-fourth  of  the 
total  income,  now  about  100,000/,  was  added  to  the  accumu- 
lated fund. 

XnSCELLANEOUS  COMPANIES. 

China  Steamship  and  Labuan  Coal,  Limiteil. — A  fiual  dividend 
of  Is  in  the  pound,  together  with  lOd  in  the  pound  as  interest, 
has  been  paid  to  the  creditors  by  Messrs  Harding,  Whinney, 
Gibbons,  and  Co. 

Ctty  of  Milan  Improvements. — The  liquidators  announce  a 
distribution  of  ISs  per  share  out  of  the  assets  in  hand.  The 
remaining  funds  of  the  undertaking  will  be  returned  to  the 
proprietors  as  soon  as  they  can  be  collected  and  the  accounts 
closed. 

Evans"  Hotel. — Application  was  made  to-day  for  a  winding-up 
order,  and  Mr  Daniels  was  app<iinted  pnwisional  liquidator. 

Moyar  Coffee.— The  crop  for  1869-70  realised  13.917/.  After 
paying  a  dividend  of  5  per  cent.,  ft-ee  of  tax,  in  October  last, 
there  remains  458/. 

Public  Co-operative  Supply  Association,  Limited.  —  Capital 
20,000/  in  1/  shares.  Premises  in  the  north-west  of  London 
have  been  secured,  and  the  usual  co-operative  business  will 
be  undertaken. 


Ctf  Commnrial  Ctmes;. 


FOREIGN  MAILS. 


DeiitlDAtloil*. 


Dcipitch  of  Ntxt  Mills  rrjm  Next  Mall 
London.  i      Due. 


Aostmlla  . 


&r*xll,  Bu«not  Ayret,  ind  Monte  Video ... 


Braxit,  Mont«  Video,  a  d  Talparalso  .... 
ttritUb  North  Amarfca  (cxcei)t  Canada)  . 

Canaila,  bjr  Canadian  packet  

Ditto  Tia  Uniud  8Utea 

Cap*  de  Venla,  by  Brazil  packet    

C4>fOoodllope,Matal,A»c«niiuit,StStlletena 
China,  Ceylon,  ami  81nrapors....._ \ 

Eaat  Indies,  Esypt,  kc ..-..„„.,....., 

Falkland  lalanda „....__.....„„..„..l 

Gl»' altar  awl  MalU  „...._ „.„, 

Ilonduraa  „ ' 

MalU ' 

Maufltiua,  ly  Krench  packet  ........ 

NewfuaOiilaud m.».m....m 


'  Wla  Southamptor,  Mnf 

(rla  Brmditi .May 

^Tia  Southampton  May 
■<  »la  LIvrrjiool  ...  May 
(by  French  packet  Mar 

via  LiTerpool   May 

Tta  Halifax   May 

((iuclpw)   May 

„ May 

May 

via  Soutbainptott...  May 
(via  Sotiihanpt  n  May 

'(v>*  Brlndlal  May 

1  via  Southampton  May 

(Via  Brindlil  May 

••• May 

via  Hoaihaint>t«n...  Mav 

May 

May 

via  Msrielliii  May 

May 


New  Kea land 


P'  rtnfal,  by  Briill  packet  

United  Slates,  bv  Cunard  packet,  via  Cork. 
If...  .  I.,.  v.-.i>  . .;;,„  IJi.yd  jmcket  ... 

I  .  el,  via  Cork 

I  .ela 

W.e-..-.  '  luarylilanoa 

Weat  Id-i  :  I  llonJuriai 

I.sOiuiyr  

Faii-an-1'i.,,,..  ....  I,...,..  ...d  faroploo  . 

8<nu  Mansa  „...,„ „.. .. 

Mexico  _ 

Bahaaiaa,  via  New  York ».. 

Bermods,  via  Halifax „.. 


via  San  Frandsea  ^  Jnas 

via  Southaoipf)!!...  May 

(New  York)  May 

<New  York)  May 

(New  York;  May 

(N.w  Yoik) May 

„ May 

„ May 

'.'.ZZZ'.'.'.7Z".'.'Z'.'.'.'.  May 

May 

„ May 

May 

~ - May 


l:i.  K.  May  20 
ID,  K  Miiv  IS 

»,  U.  May  17 
1»,  (..May  16 
22,  K.Juno  5 
12,  X.  May  U 

B,  X.May  17 
II,  X.  May  U 

8,  a 

V.  u-  May  17 

10,  I.  May  IS 
n,  H.May    « 

ft,  x..May  IS 
(I,  u.  May  6 
ft,  a  .May  8 
».  H  May  17 
«.  H  Muy  (I 
0,  K.  overdue 
$  a.cvnnluo 
11  X.  May  7 
S,  s.  May  17 

...J    ... 

s.  a  liar  IT 
8.  a. 
e,  M, 
0,  X. 

11,  a 
ft,  s. 

17.  s. 

ft.  s 

>.  s. 
I*,  s. 
17,  a 

«.  a. 

a.  s. 


overdun 
May  1« 


Msy  m 
May  IS 
May  SI 


MAILS    AKKIVeu. 

UaiRar  DaTSa. 

On  .torM  xi.  frrxnNnaTa  Aaaeira  I  ,.i  I  imhria  -lloel<«,  April  17i  iMnIt,  tft:  Naw 

>  i.lrlnhla.  17  .1.  II. 

(>'.  M  Ua.r  i;...  •,  per  Booajr— Mtwa  U'MM.  Ai  ril  ISi 

I I.    i'ru<,    'I.  .   i'->:    Ksnckal,  Madeira,  il :    Cape  Caaat 

lulls,  11. 
On  May  I.  fnHs   Noatn  AMKS1C4,  per  Wy<iailntf~-II.MttHi,  April   la^   Chlraso, 

17:  New  Vucii.  hi     l'hii...'..i,ifi<.  1S|  iia«llto>,  ISi  KInatloa,  IS;  Mnnir>al,  171 

({oebe'  17. 

On  Mat  >    per    I'lly  '>f    llelilniinw— Fmlrrlrion,  April 

I-    ■■■■  n.-miaiU,  IS|  Hallfai,  i\ ;  Ni.wl.i<iiMland,  III 

t 
II  'Idea   aas  Msw   Ksatass,  via  Han  FraiMlasa,  asr 

IMroll.  IS  I    New   VcMk,*)!   Pklla<lsllilila.  IS  1  UtM 

I  ■;   VnhKla,  lU:.,  1 1   Sydney.Feb.  tsi  i|i>beriTi>»B, 

<i.  \n  aicn.  pee  Clly  ol    Brnex-le— Boeton,    April  tl  | 
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AVERAGES  OF  GRAIN. 

The  foUovrlne  Is  a  statement  showinj  the  quantities  sold  and  the  average  price  of 

British  Corn  (Impfrul  measure),  as  rocelvijii  fron  the  Inspectors  and  Officers  of 

Excise,  conformaldy  to  the  Act  of  the  27th  and  asth  Victoria,  cap.  87,  m  the  week 

ended  April  29, 1871 :—  „..„,, 

Quantities  Sold.  Average  Pnce. 

qr'^    bush  s    d 

WTieat 77,067     2     69     7 

B»iley    8,616    3     36    9 

Oats   3.653    0    27    9 

COMPARATIVE  AVERAGES  OP  GRAIN. 
The  foUowins  is  a  sutemeat  showing  Ihe  quantities  sold  and  the  averag  !  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Officers  of 
Excise,  conforMablv  to  the  Act  of  the  27th  and  28th  Victoria,  c.ip.  87,  In  the  week 
ended  April  29,  1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
M  1867 


Qdantities  Sold. 

Average  Pricks. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Bailey. 

Oats. 

1871 

X870 

qrs     bsh 
77.067    2 
66,339    2 
.5(1.902    0 
48,471    6 
64,920    6 

qrrt    bsh 
8,618    2 
6,741    4 
5,013     1 
6,821    3 
7,-t22    7 

qra    bsh 
3,653    0 
4,400    5 
1,883    2 
4,679    0 
3,809    4 

8    d 
69    7 
42    7 
44    9 
74    2 
63  10 

8    d 
36    9 
33    1 
■12    2 
44    2 
39    9 

8    d 
27    9 
21     7 

1869 

igag 

26  11 
28    3 

1867 

25    3 

GUKN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  shoeing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kingdom;  and  the  quantities 
of  British  and  loreign  Com  ami  Meal,  of  the  same  kinds,  exported  from  the  United 
Kinedom.  in  'ho  week  ended  April  2i>.  1871 : — _^ 


QCASTITIKS   lUPORTED    HJTO— 


Quantities  Exported 
i  fuou  uxited  klnqdoh. 


England 

Scotland 

i 

Ireland. 

The 

United 
Kiiigdm 

British.! 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat    

cwts 

386,241 

153,613 

193,«2a 

3,660 

21,663, 

22,978 

160  J48 

1,111 

CWt8 

68,593 
41,719, 
16  674, 

'3,217! 
8,840, 
4.602 

cwts 
208,100 

70^100 

cwts    ( 
662,933; 
198,332 
209,203 
3,600, 

21375 

3i,iie 

225,260, 
1,114; 

cwts    ! 

56,147, 

2,650 

s9,U88 

60 

155 

189 

cwts 
15,013 
6,200 
16,710 

'i.'eoo 

570 

cwts 
71,190 
7,860 

Oats  

64,798 
60 

1,766 

769 

... 

Total  of  corn,  es-( 
elusive  of  malt...  J 

933,081 

136,-444: 

278,500 

1,347,025 

108,279 

38,123 

146,102 

Wheatmeal  or  flour... 

61,128 
"'l29 

18,561 

::: 

82,689 
"'129 

7,236 
80 
315 

2,985 
2i941 

10,220 
80 

S45 

... 

Indian  corn  meal 

Buckwheat  meal 

2,941 

Total  of  meal  

61,267 

18,561 

... 

82,818 

7,660 

5,926 

13,586 

Total  of  c'irn  &meai^ 
exclU'iive  of  malt) 

997,338 

164,006 

278,600 

1,429,843 

116,939 

41,049 

159.988 

Malt   

qra 

qr« 

qrs 

qra 

qT8 
1,180 

qra 

qrs 

1,180 

We  exti-act  the  following  from  Messrs  W.  Nicol  and  Oo.'s 
circular,  dated  Bombay,  AprU  8 : — The  tone  of  the  cotton 
market  has  been  quieter,  and  at  the  close  we  can  quote  piices 
of  some  descriptions  rather  more  in  favour  of  buyers,  although 
the  scarcity  of  cotton  offering  a  good  selection  still  enables 
holders  to  maintain  a  much  higher  scale  of  prices  than  the 
position  of  the  Liverpool  mai-ket  would  seem  to  warrant.  A 
fair  share  of  the  week's  business  has  again  been  done  by 
shippers  to  the  continent,  comprising  Barsee,  Nuggur,  and  low 
Oomrawuttee  descriptions  at  prices  varying  from  165  rs  to 

176  rs  per  candy.  New  Dhollerah  has  been  attracting  more 
attention,  and  contracts  to  the  extent  of  about  2,500  candies 
have  been  made  for  delivery  in  a  fortnight  to  a  month,  at 
prices   ranging  from  181  I's  in  the  early  part  of  the  week  to 

177  rs  to  178  rs  at  the  close.  For  machine-ginned  Broach 
there  has  been  a  veiy  active  demand  here,  but  business  has 
been  checked  by  the  smaU  supplies  available,  which  have 
enabled  dealers  to  maintain  very  extreme  prices.  In  native- 
ginned  transactions  to  a  fair  extent  have  also  been  reportr  1, 
and  with  freer  supplies  coming  forward  prices  have  given  way 
about  5  rs  per  candy  during  the  week.  Of  the  latter,  however, 
it  is  very  difficult  to  obtain  good  selection,  and  for  nice  parcels 
full  prices  are  asked.  From  Tinnevelly  we  have  a  telegram 
dated  6th  instant,  quoting  (>^%A  per  lb. 

EZPOBI  of  Cotton  froiu  Bombay  to  April  7. 

1871.  1870. 

London .bales        C,193     72 

Liverpool 171,510     152,294 

Total,  Great  Britain    177,703  152,366 

Channel  for  orders 13,832  2,463 

Continent 78,812  65,859 

China    17,288  15,304 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


There  was  rather  more  iirnmess  apparent  in  the  grain  ti-ade 
to-day,  though  the  attendance  at  Mark  lane  was  limited,  and  the 
high  prices  demanded  restricted  operations  within  very  narrow 
limits.  Wheat  sold  slowly,  at  Monday's  rates,  for  both  English 
and  foreign  descriptions.  Flour  changed  hands  quietly,  on 
former  terms.  Maize  and  oats  tended  downwards  in  value,  but 
no  alteration  took  place  in  the  quotations  for  beans  or  peas. 
This  week's  imports  of  foreign  and  colonial  produce  into 
London  have  amounted  to  12,890  qrs  of  wheat,  12,090  barley, 
32,230  oats,  2,000  beans,  470  peas,  2,820  maize,  710  sacks  and 
6,620  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  a  slight  recovery 
took  place  in  the  value  of  wheat,  though  the  sales  were  limited. 
The  Liverpool  cotton  market  during  the  past  week  has 
been  very  quiet,  and  prices  slightly  easier  untU  yesterday, 
when  there  was  a  strong  demand,  and  American  descriptions 
advanced  j\d.  to  id  per  lb.  The  total  sales  for  the  week  ai-e 
82,630  bales ;  of  which  the  trade  have  taken  54,310  bales  ; 
speculators  and  exporters,  28,320  bales.  The  imports  are 
109,021  bales ;  the  actual  exports,  12,879  bales ;  and  to-day's 
stocks  is  estimated  at  994,290  bales.  Quotations  for  American 
descriptions  have  advanced  ^^d  per  lb,  but  East  Indian  have 
declined  i  per  lb,  and  Bengals  remain  unchanged  since  last 
Friday.  To-day  the  mai-ket  closes  steady.  Sales,  12,000  bales. 
The  following  Ireturn  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  dui-ing  the  week  ended  May  4,  1871 : — 

Imported.  Exported. 

American bales     92,092   13,152 

Brazilian  5,211   419 

East  Indian 12,806  12,890 

E,iyptian  1,889  219 

Miaoellaneoua  743  228 


Total 112,041  26,908 

At  New  York  on  the  4th  instant,  middling  Upland  cotton 
was  quoted  at  15it  cents  per  lb.  Bombay  advices  to  May  1 
report  the  market  active,  at  168  rupees  for  fiiii-  Dhollerah. 


Grand  total  287,635     235,992 

Actual  exports  since  last  mail  left,  55,652  bales. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished 
the  following  report,  dated  April  21 :— We  have  no  change 
whatever  to  report  either  in  prices  or  in  the  general  position 
of  the  cotton  mai-ket.  Busmess  continues  on  a  very  limited 
scale,  but  parcels  of  satisfactory  merit  in  aU  grades,  especially 
the  finer,  command  extreme  values  on  account  of  their  increas- 
ing scarcity.  We  quote  as  before : — Fair,  7|d  to  7^d  per  lb, 
f .o.b. ;  good  fair,  8-ld  to  8id  per  lb,  ditto ;  fully  good  fair,  S^d 
to  8Jd  per  lb,  ditto ;  Gallin,  9Jd  to  11  Jd  per  lb,  ditto  (nominal). 
Freight  about  ■f'^d  per  lb  for  steam-pressed  bales. 

EXPOBTS. 

Gt.  Britain.       Continent.  Total, 

bales.  bales.  bales. 

From  April  14  to  April  20,  1871...       2,747  1,727  4,474 

From  Not.  1, 1870,  to  Apr.  13,  1871  148,315  43,846  192,1  (il 


FromNoT.l,  1870,  to  Apr.  20, 1871  151,062  45,573  196,635 

Same  period  1869-70 123,254   37,536  160.790 

—  1868-69 124,015  41,240  165,2.-)5 

—  1867-68 143,435   36,949  180,384 

—  1866-67 143,736  26,894  170,i;;!0 

—  1865-66 122,609  25,271  ......  147.8S0 

—  1864-65 173,315  33,705  2O7,O:;0 

The  colonial  produce  markets  have  ruled  dull  throughout 

the  week,  and  the  general  tendency  of  values  have  been  in 
favour  of  buyers.  The  demand  for  sugar  has  been  inactive, 
and  prices  shows  a  reduction  of  6d  jjer  cwt.  Refined  goods 
have  sold  on  lower  terms.  The  miu-ket  has  been  well  supplied 
with  coffee,  and  at  auction  easier  rates  have  been  accepted. 
Rice  and  rum  have  been  little  inquii-od  after.  Oominou  quaU- 
ties  of  tea  have  i-uled  the  turn  cheaper. 

The  following  report,  dated  April  4,  has  been  forwarded  by 
Messrs  Fryer,  Schultz,  and  Co.,  of  Colombo : — The  shipments 
of  the  fortnight  just  elapsed,  as  regards  produce  for  Europe, 
show  no  signs  of  diminution,  and  to  date  we  are  still  slightly 
in  advance  of  last  seasons'  shipments  of  coffee,  as  may  be  seen 
by  reference  to  the  statement  of  distribution  of  crops,  below : 
PiiANTATiON  Coffee. 

1871.  1870. 


To  Great  Britain , 

Foreign  ports 

Australia  and  India  . 


owta.  cwts. 

455,845  417,292 

25,107  19,987 

10,847  6,591 


491,799  443,870 

Native  Coffee. 

1871.  1870. 

cwts.  cwts. 

To  Great  Britain 56,354  43,270 

Foreign  ports 14,740  28,,542 

Australia  and  India  ...         1,764  1,697 


72,868     73,509 

There  has  been  little  disposition  to  operate  in  plantatn'U 
parchment  during  the  past  fortnight,  in  cmiscquenco  of  li'^'' 
favourable  advices  from  home;  at  the  same  time  the  quant  iy 
remaining  on  offer  is  greatly  reduced.  We  hoar  of  very  1" ' ''' 
doing  in  native  coffee,  and  picked  and  dried  ready  for  shipment 
may  now  be  quoted  at  45s  to  47s,  according  to  quality. 
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Ixroitr"  Slid  Exp-'iir-'  of  Stoae  and  Coffee  at  the  Principal  Enrcpean 
Ports  for  the  Three  Months  ending  March  31,  1870  and  1871. 


HoDand*. 
Act  warp .. 


otintat    .... 
'  reat  Britain . 


Total    176,400 


SCGI 


Imports. 


187a 


t«ina. 
34,600 
1,490 
18,880 

aoo 

690 

4,520 
6,570 


1871. 


tons. 
20,400 

10.2.-.' I 


4,570 
C,000 


Stock,  March  ol. 


187a 


60,280 
I16.I:») 


45,120 
105,750 


1.50,870 


tons. 

14,500 
800 
750 
400 
3(10 
1,920 
940 


19,110 
112,730 


181,840 


1871. 


tona. 

9.000 

120 

2,880 

650 

iisso 

1,080 


16.110 
90,240 


105,350 


COFTBB. 


Imports, 


Stock,  March  31. 


1870. 


tons. 
18,750 

4,500 

rtf    j       18,850 

'         8,400 

630 
2,090 
2,150 


49,760 
5,230 


1871. 


1870. 


1871. 


tons. 
24,880 

8,560 

14,950 

900 

l.ii.;ri 

l,8i;() 


toiu. 
86,000  ' 

6,280  I 
12,600  1 
18,900  I 

1,670  ; 

8,900  • 

1,400 


tons. 

41,700 

7,050 

10,000 

450 

SO 

2,1C0 

f80 


62,070 
12,700 


79,560 
21,180 


61,990 
23,230 


TaliU   ...    64,990  I       64.770  ||      100,780  !       85.220 

•  iloek  of  sugar  in  HoUaad  is  in  Snt  bands  only  ;  in  all  othor 
coiuitriea  hi  gwt  and  Beeand  banda. 


Tho  annexed  ia  dated  Akjab.  March  30:— The  irapplies  of 
Nakrcnzie  rice,  althong^  not  so  brgv  a«  they  used  to  be  at 
this  time  of  the  season  in  fonner  years,  wntinued  very  fair 
l^roagfaont  the  f.irtnijjht   under  review,  and   shippers   have 
fwt^by  mndc  c-w}  prr.r^rpss  in  the  despatch  of  their  vessels. 

wever,  that  when  the  alarming  re- 
ding a  rapid  rise  of  that  market 
vn,  jjuyci-s  showing  themselves  very  anxions  to 
fearini?  no  doubt   that   prices  here  would  soon 
rn  Imarket.    The  consequence  was 
which  we  mentioned  in  our  last, 
'     '  li,  and  the  cost  of  good 

'  '-by  enhanced  to  54  rs  to 

„; I  ual  to5s8dto58  9d 

11 1  P"  *"  ■  tone  of  the  market 

'*""'"■  Hin  remains  most  active, 

for  vessels  actually  load- 

■'- ' time. 

.  still 
,    ,  !«: — 

Hi*". 

.    -  There  has 

■I  during  tfan  past 

riii'l  iHu-tialthMUine 
have 
|ire- 
lirc- 
'i"e«H 

'iOUt 

the 

inferior 

'Wlv.  and 


The 
[jOOOhals^cwm, 

;  MtMt,  aiwl    til.. 


■ur 

,.f 


I  o<  9RKX,  Imtooti,  and  DniTMnM' 


DaUvr 


-'.8S8 
AM 
611 

I.54K 


«;n6 

47« 
4«l 
«72 


Messrs  T.  J.  and  T.  Powell  report : — The  leather  trade  of 
the  past  month  has  proved  very  satisfactory  in  the  existing 
position  of  the  market.  The  cessation  of  the  war  consumption 
has  by  no  means  suspended  all  demands  for  leather  and  leather 
articles  for  the  continent;  on  the  contrary,  the  shipments 
are  still  considerable.  The  home  trade  continue  to  pnr- 
chase  sparingly,  but  the  stocks  on  hand  show  very  little 
increase,  and  the  change  in  prices,  although  generally  in  favour 
of  the  buyer,  is  slight.  Heavy  sole  leather  is  the  article  that 
has  recently  presented  the  least  animation,  while  the  lightest 
English  butts  have  been  in  active  request.  Baw  goods — There 
have  been  no  arrivals  of  salted  South  American  hides,  while 
the  importsof  otherarticles  do  not  exceed  an  average  quantity. 
The  piiblic  sales  at  foot  comprise  nearly  all  the  transactions 
of  the  month.  All  descriptions  of  hides  adapte<l  to  sole  le;ither 
purposes  have  sold  freely,  and  realipod  full  orslightly  advanced 
rates.  East  India  kips  have  been  brought  forward  plentiftilly ; 
the  best  qualities  have  supported  former  prices,  but  the  lower 
descriptions,  of^  which  the  bulk  has  consisted,  have  again 
declined  id  to  Jd  per  lb.    The  stocks  continue  moderate. 

Messrs  Wm.  Moran  and  Co.,  of  Calcutta,  writing  on  April  4, 
thus  refer  to  the  indigo  market : — There  is  no  change  to  report 
in  the  prospects  of  the  indigo  crop  which  continue  to  be  as 
favotiJ^le  as  could  be  wished  from  all  parts  of  the  country. 
Planters,  in  parts  of  lower  Bengal,  would  be  glad  of  a  few 
showers  to  enable  them  to  finish  their  spring  cultivation,  but 
to  judge  from  the  appearance  of  the  weather  here  they  will 
probably  have  had  them  by  this  time.  The  plant  is  rcpoi^«d 
to  be  Rowing  splendidly  in  Tirhoot,  Chumparun.  and  Chtiprali ; 
caterpdlarshaveappearetlinoneortwoconcoms.  but  thedamago 
done  by  them  has  been  very  trifling.  Altogether  we  have 
seldom  known  a  season  open  with  such  uniformly  good  pro- 
spects, and  with  a  continnance  of  good  fortune  during  manu- 
facttire,  we  may  look  for  a  biunper  season.  Exports  of  indigo 
from  Ist  November,  18T0,  to  1st  April,  1871 :— To  Great 
Britain,  16,460  chests;  to  France,  513;  to  Trieste,  2,790;  to 
foreign  Europe,  250;  to  America,  2,386;  to  Gulphs  and 
Levante,  1,731— total.  24,080  chests. 

Mr  L.  Th.  van  Honten  thus  reviews  the  state  of  the  Dutch  tin 
trade  during  April : — We  have  no  great  change  to  report  in  otir 
tin  market,  and  prices  have  remained  nearly  stationary.  The 
continuance  of  internal  troubles  in  France  tends  very 
materially  to  contract  business  in  that  quarter  within  narrow 
limits,  and  the  weakness  of  the  English  market  has  enabled 
buyers  to  execute  orders  there  at  prices  considerably  below 
the  parity  of  our  quotations.  Notwithstanding  this,  the 
delivery  of  tin  has  again  been  very  large,  together  885  tons, 
being,  to  a  great  extent,  parcels  which  had  already  been 
bought  before,  or  in  the  last  Trading  Company's  public  E»Ie 
on  the  30th  ult.  Banca  tin — Some  sales  took  place  of  7(>i  fl  in 
the  beginning  of  the  month,  but  the  market  reninined  very 
quiet,  with  some  business  now  and  then  for  covering  bear 
sales,  and  we  close  without  animation  at  76  fl  sellers.  For 
delivery  ex  next  autumn  sale  transactions  were  reported  at 
73j  fl.  6illit<m  tin  is  still  very  scarce,  the  greater  part  of  the 
quantity  arrived  having  been  previously  disposed  of  when  still 
afloat.  ▲  few  parcels  were  sold  at  75  fl  ex  ship  arrived,  and 
■4J  fl  was  accepted  for  |>arcels  still  afloat.  The  following 
statement  shows  the  position  of  Banca  tin  in  Holland  on  tlie 
29th  April,  from  the  oflicial  returns  published  by  tliu  Dutch 
Trading  Company : — 

1871.  1870.  1869. 

Import  In  April   slabs    18,043  ...  82,820  ...     8,(!2o 

PrOTioosly  this  year    27,48C  ...  42,112  ...  22,582 


Total  4  months 45,528  ...  74,432  ...  81,202 


OelivcriiM  In  April  (old  warrants) .'./•on...     «,100  ...    4,fl"iO 

Ditto  ex  sale  JIarch  30,  1871 1^.2.•.l;  ...   lO.COO  ...     1,300 


Total  in  April  24,166  ...   16.700  ...     »,86« 

PrsTlonsly  this  year    29,800  ...  81.890  ...  86,701 


Total  4  months 68,466  ...  48,600  ...  41,051 


Slock  i*«Mid  hand  (old  warrants) 85,700 

Ditto  «  sal*  March  80,  1871  62,683 


Total , liM.l'.'lS 

Unsold  stock 44,816 


24,868 
66,268 

91,121 
58,374 


66,822 
48,147 


...104,409 
,..  26,966 


Total  stook    „ 143,051 

nf  nfllifon  7,422 

«,47l 

ippwl  la  April 4,100 

^•^' '''•■•  J  Bullion 7611 

'<')t',,f  Batwn  tin  now  afloat  for  Ihr  Dutch  Trading 

I.7W  pecuU,  »|ual  Ut  H410  tons,  against  19,300 

'  >  l,20<t  t'liix  t:> ''  v.'ur.      Th«  (Mtittiatod  anantity 

now  alli'  •!  pecuU,  eqnal  to  W7  tons, 

jx-eols,  •tpi  t  ma,  laat /ear. 


...14».4B6 
...  7,400 
...  7,600 
...  H,600 
...  7811., 
...   770 


..181.424 
..     6.682 

..    7,718 
..    8,168 
.      79(1 
78|r1 
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Messrs   Churchill  and   Sim  have  published  the  following 
statistics  : — 

Stock  of  Timbeb,  Deals,  &c.,  at  the  Pcblic  Docks  on  lat  May. 


Foreign—  1871. 

Deals pieces  1,082,000 

Battens   722,000 

Boards 1,0)  7,000 


Fir  timber loads 

Colonial — 
Pine  deals  and  battens.pieoes 

Spruce  ditto  

Pine  timber   loads 

East  Indian  teake 


22,000 


1870. 
680,000 
498,000 
934,000 
11,300 


1869. 
1,116,000 

846,000 
2,093,000 

22,700 


932,000  ...  716.000  ...  357,000 

371,000  ...  474,000  ...  953,000 

1,000  ...  2,500  ...  3,600 

6,400  ...  7,200  ...  9,400 

The  annexed  is  dated  New  York,  April  21 : — The  volume  of 
trade  keeps  up  to  about  average  proportions,  and  the  general 
markets  present  little  change.  There  is  very  little  speculation 
indulged  in  in  any  department,  and  it  is  generally  conceded 
that  if  business  is  not  so  active  as  in  some  former  seasons,  it 
reposes  upon  a  healthy  basis,  as  where  there  is  no  over-trading 
there  is  less  liability  of  succeeding  commercial  disaster.  The 
imports,  which  lately  fell  off,  have  again  been  large,  the  preva- 
lence of  easterly  winds  the  last  few  days  having  brought  in 
quite  a  fleet  of  vessels  from  European  and  more  distant  ports, 
as  well  as  from  ports  less  remote.  The  export  trade  is  rather 
moderate,  but  with  the  period  at  hand  when  supplies  of 
domestic  produce  may  be  expected  to  increase,  a  more  active 
movement  of  breadstuffs,  &c.,  may  be  looked  for.  Gold  rose 
to  lllj  on  Thursday,  since  which  time  it  has  vibrated  between 
111  and  llli.  The  local  money  market  shows  an  easier  under- 
tone, albeit  rates  remain  about  the  same.  This  is  due  to  a 
return  to  the  market  of  funds  lately  withdrawn  for  the  pur- 
pose, it  is  believed,  of  creating  ai-tificial  stringency  to  depress 
stocks.  There  is  every  reason  for  expecting  that  the  market 
will  run  in  a  smooth  and  easy  current  until  the  usual 
summer  demand  for  moving  the  new  crops. 


THE    COTTON    TRADE. 


LIVERPOOL.— May  4. 
The  demand  for  cotton  was  active  on  Friday,  but  became 
quiet  on  Saturday.  On  Monday  a  heavy  tone  prevailed,  and 
prices  have  since  continued  in  favour  of  buyers  until  this  day, 
when  there  has  again  been  more  activity,  and  the  full  quota- 
tions of  last  Thursday  have  been  obtained  for  most  descrip- 
tions. For  Sea  Island  there  has  been  a  fair  demand,  chiefly 
for  good  Florida ;  prices  show  no  change.  In  American  the 
middling  and  better  qualities  are  comparatively  scarce  and 
steady ;  the  lower  grades  have  been  depressed,  with  considerable 
irregularity,  but  are  now  firmer,  and  prices  generally  show 
little  change.  New  York  advices  to  the  4th  instant  quote 
middling  Upland  15^  cents,  costing  to  sell  in   Liverpool  7|Jd 

Eer  lb  by  steamer.  Brazil,  owing  to  its  relative  cheapness,  is 
eginning  to  attract  attention,  and  a  good  business  has  been 
transacted,  but  prices  scarecely  show  any  change.  Egyptian 
has  been  in  moderate  demand,  and,  being  very  freely  offered, 
prices  have  been  in  the  buyers'  favour.  East  Indian  descrip- 
tions, especially  the  medium  qualities,  have  been  pressed  for 
sale,  and  prices  generally  are  W  lower  for  the  week. 

In  cotton  to  arrive  the  transactions  have  been  limited.  The 
latest  quotations  are: — American,  basis  of  middling,  from 
New  Orleans,  ship  named,  not  sailed,  7|d ;  Mobile,  at  sea,  not 
below  low  middling,  7Jd  ;  any  port,  June  delivery,  not  below 
low  middling,  7id ;  low  middling,  New  Orleans,  at  sea,  not 
below  fully  ordinary,  7V5d ;  Dhollerah,  fair  new  merchants, 
Cape,  April- May  shipment,  S^d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
82,630  bales,  of  which  10,800  are  on  speculation,  and  17,520 
declared  for  export,  leaving  54,310  bales  to  the  trade. 

May  5. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales,  with  a  steady  market. 

PRICES  CURRENT. 


Description!. 


Ord. 


Good.  Fine. 


Same  Period  1870. 
!|  Mid.  ;  Fair,  i  Quad. 


per  lb 
d 

S»  Mand  I  ... 

Upland    !      6 

MoLlle ;       6 

New  Orleans '      6 

Pemamhuco  

Bihla,  kc 

Maranham 

Egyptian     Si 

Smyrna  

West  India,  &c_ !      6 

Peruvian I      6 

African    |  ... 

Sur.t— Oin'dDharwar  ... 

Broach '  ... 

Dliollerah    ... 

Oomrawuttee i 

Manitarole  '       4 

Comptah j       SJ 

Madras— TInneirellyJ  ... 

Weatern  I  „, 

Bengal 1  ,,, 


per  lt> 
d 
23 

ei 

T: 


per  lb 
d 


per  lb 
d 
32 


per  lb 
d 


per  lb  .per  lb  per  lb 
d 
22 


111 
11 

I2J 
10 

111 
10 

I 

» 

8t 


per  lb 
d 
30 


11 

12: 

13 

10 

11 

12 

10 

10 

10: 

10: 

lOi 

10 


PRICES  CURRENT.— Mat  6,  1869. 


Descriptions. 


Ord. 


Good  j 


Same  Pcri<d  1868. 


Mid.     Fair.  |  Good. 


Sei  Island  , 

Uplant^.    , 

Mol'ile , 

New  Orleans  .... 
Pemambuco  ... 

ISahia,  &,: 

Maranh  im 

Egyptian 

Smyrna  

West  India,  &c. 

Peruvian 

Surat — Gin'dDharirar 

Hroacli 

Dhollerah    

Oomrawuttee 

Mangarole  

Comptah 

Madras — Tinnevelly. 

Western 

t^engal 

China  


per  lb  per  lb 

d 

d 

21 

26 

11 

llj 

11 

111 

Hi 

12 

lU 

... 

lis 

111 

9 

lOJ 

8i 

9 

9 

10} 

lOi 

lOi 

8+ 

•  •• 

81 

Si 

•  *• 

8* 

•  1> 

8 

7J 

8 

... 

7i 

13 

13} 
12 
lU 
12i 
12} 
10} 
12 
12 
94 
9i 
10 

iPi 
9} 
9 
94 
9 
8} 


12t 
lU 
12} 
13} 

10} 
12} 
12} 
10 
10} 
10} 
10} 
9} 
9} 
9} 

t 


per  Ibper  lb 

d     1     d 
34        54 


per  Ibper  lb 

did 


12} 
12} 
12} 

14 

11 

12} 

12} 

10} 

10} 

10} 

10} 

■9} 

'% 
9 


14}, 

ii}( 

16} : 
11} 

13} 

u 
lU 

i'i} 


;  27 

1  12} 
I  12} 
'  12} 
I  12} 
11} 
12} 
\  10} 
I  10} 

,  11} 

Hi 
■9} 


I 


30 
13 
13 
13} 

12} 

12 

12} 

13} 

11 

12} 

12} 

lOJ 

ISl 

10} 
10} 
10} 
10} 
10} 
10 


per  lb 
d 
33 


1^ 

13 

15} 

H}: 

13 
13} 


Imports,  Exports,  Consumption,  <fee. 

Imports  'rom  Jan.  1  Exports  from  Jan.  1 

to  May  4.  to  May  4. 

1870.  18-1.  1870.  1871. 

Dfscriptions.  bales.  bales.  bales.  bales. 

American   732767     ...     1333694  30413     ...     176515 

Brazil,  Ej-ypt,  &c 253311     ...       335013  21672     ...       21338 

East  India,  Cliina,&  Japan     176398     ...      214341  70141    ...    108712 


Total    1162476 

Stock,  May  4. 

1970.  1871. 

balps.  bnl<-8. 

539990   991290 

The  above  figui-es  show : — ■ 


1883078 


122529 


31)6625 


Consumption  frooj  Jan.  1  to  May!. 

1870.  1871. 

bales.  bales. 

851580    969610 


bales. 


An  Increase  of  import  compared  with  the  same  date  la^t  year  of  72*1.600 

.\n  increase  of  quantity  take.i  for  consumption  of lls.i)3i> 

An  iiicre.aae  of  actual  exports  of  l^i  ^'^ 

An  increase  of  stock  of    451.300 

In  speculation  there  is  a  decrease  of  65,000  bales.  The 
imports  this  week  have  amounted  to  109,021  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  April  28)  is  230,000  bales,  against 
180,000  bales  last  year.  The  actual  exports  have  been  12,879 
bales.  

LONDON — Mat  4. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  dull  irregular  market  this  week,  attrilm- 
table  in  a  great  measure  to  the  "  lock-out "  of  the  operatives 
at  Oldham ;  but  the  tone  this  afternoon  has  decidedly  im- 
proved, and  a  fair  business  is  reported  at  full  rates. 


PRESENT  QUOTATIONS. 


Description. 


Surat — Sawginned , 

Broad)   

Dhollerah 

Oomrawuttee  

Maiigarole 

Comptah    

Madras— Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salem  .. 

Scinde « 

Bengal  

Rnngoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

jVfrican  

Australian  and  Fiji 

Ditto  Sea  Island  kinds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 

d  d 
...  @... 

...  4} 

...  4} 

4  4} 

4  4} 

3}  3} 


8} 


6} 
10 


Mid.  I    Fair  to 
Fair.  iGood  Fair 


per  lb 
d 
5} 


e 

4} 
6 

3 

"s} 

4} 
4} 

% 

7 

6 

6} 

6} 
12 
12 


per  lb 
d         d 
oi(S)6} 
5}      6} 
6} 


Good  to 

Fine. 


Prices I'f  I'air 
same  lime 
1S70. .  1S69. 


per  lb 

d   d 
6KS)... 

%■::. 

6}  ... 


per  Ibper  lb. 


6} 

"k 

"a 

7} 

n 
"h 

24 


6} 


d 
9} 

9} 

9,'j 

Sr 

91 

8} 

9J 

9 

8} 

l\ 
lit 
11} 
10 

10} 
10} 
18 
20 


d 
8} 
»l 
10 

^2} 


Sales   to   an-ive— 1,100   bales   Western   Madras,   at 
5/sd,  May-June  shipment,  fair  new ;  5id,  March  sailing,  fairM 
250 bales  Coconada,  at  5*d  to  5fd,   April- May  shipment,  fair! 
red;  200   bales   Dhollerah,     at  5Jd,   April-May   shipment  j 
Livei-pool,  for  fair  ;  100   bales   Oomrawuttee,   at   5Jd,  Apr 
May  shipment  to  Liverpool,  for  fair  ;  1,200  bales  Bengal,  1 
5id  to  5}d,  April-May   shipment,  January-February   8ailing,| 
for  fair — total,  2,850  bales. 
Imports  and  Deijvebies  from  Jan.  1  to  May  4,  with  Stocks  at  May*. 


I'1S71 
I  1870 


Surat 

and 

Scinde. 


DiLrvEuxs 


Stock,  May  4 


bales. 
3.148 
2,648 

624 

754 

2,469 

2,640 
5,344 
6,327 


1869       1,240 


CW'l 
\l870 

(.1869 
(^1871 
11870 


Madras. 


bales. 
18.881 
18,845 


Tinne- 
velly. 


bale^. 
23.766 
13,792 


90,542 
23,6211    11.680 
73,627  I    37,066 


136,07« 
19.291  I    26,774 
6,285  I    11,280 


67,691 


Bengal 
8t  Kan- 
goon. 


bales. 

36,728 

8,739 

3,385 
21.962 
19,679 

26.376 
i8,728 
6,767 

11,807 


China 

and 

Japan. 


bales. 


Other 
Kinds. 


Total. 


in.lftl  I 

70,171 
135,948  ■ 


4,713 
8,261 
3,118 


6,980  170.072 

12,108  I   91.510 

3,334  32,985 

3,683  I    71,321 


Mav  6,  ISn.] 


THE  ECONOMIST. 


549 


Conos  AwioxT  to  Eca)PE  on  M»y  5, 


! 

Londoe. 

LlTW- 

poi>l. 

Cout, 
f.r 

ord-r». 

Fonign 
Pon». 

Total. 
1871. 

Total, 
1870L 

rnH»— 
BaatMir 

hid.. 

......    nn' 

win. 

sua 

1338 

17319 
2.130 

iMlra. 
14.433 

l.i*) 

t-alem. 
3MM 

MM 

bale*. 
114.7&1 
43»7 
14303 
1*385 
lS.a88 
4.013 

bale*. 
114.761 

KUIIM»M    .... 

„ i.aM 

4.<97 

Mtdnu. — 

CtykM  ud  TatleartB  — 

'    11*16 

—    8.*a 

_     _    30.310 

14302 
1S.38S 

4J)13 

, 

\sn 

»'  as;aM 

10t.Ul 

auot 

ukaas 

41.U8 
S73D1 

166306 

i  mMt 

1(16306 

NEW  YORK.— Aran.  21. 

By  special  telegrams   received   by  ua   to-night  from  the 

■  Hem  port-s,  we  are  in  possession  of  the  returns  showing 

■oeipts,  exports,  4c.,  of  cotton  for  the^eek  ending  this 

:ig.  April  -1.     From  the  figures  thus  obuined  it  appe.irs 

the  total   receipts  for  the  seren    days    have    reached 

..■ainst    t>i,lo6    bales  last    week,  67,543   bales 

..-ek,  and    71,741    bales    three    weeks    since, 

;1  receipu   since  Sept.  1,  1870,  3,5r2.69-2  bales, 

'.''<  bales  for  the  same  period  of  1869-70,  showing 

<-\iL  1.  this  year,   of  983,.576  bales.    The 

'<  ending  this   erening  reach  a  total  of 

;  ,^_ ii  63,805  were  to  Great  Britain,  3,213  to 

FnuDce.  ai:  :.*re8t  of  the  continent,  while  the  stocks 

M  made  II I  :><ng  are  now  484,643  bales.   Below  wcgire 

the  export*  and  stocks  for  the  week,  and  also  for  the  cor- 
rapoiMliii^  week  of  last  season,  as  telegraphed  to  us  from  the 
Tanoaa  ports  to-night 


;  Atirun. 


BrwtMMw. 


HnrtMk  - 
Ockar^aru^ 


TataL. 


Tom  »!■«#  a«y«.  I 


Bsyortadto 


Onat     Coati- 


4C77 


tlM 


4»S74M 


1«IM 
~4«0 

ion 

Ml 

I 


Total 
thU 

WMk. 


37K1 
4677 
460 
S473 


11*7 


lSt30  I    IW336 
BTXlt  X3313)S 


SauM 

weak 
1870. 


34610 
404S 
614* 
3SS1 
S74S 


<»I43     484643 
171IWS 


Stock. 


1871.        187a 


301018 
41376 
17677 


U710 
86000 
S4000 


13»tl7 
60006 
11366 
44310 
HM6 
(0000 

soooo 


S4I0S3 


Prom  the  f.jri-j:'>ing  statement  it  will  be  seen  that,  compared 

the  corrf^iK)nding  week  of  lost  season,  there  is  an  in- 

in  the  exfH,rts  this  week  of  21,183  bales,  while  the  stocks 

night  are  IM.H^'A)  bales  more  than  they  were  at  this  time  a 

ago.     The  fiiUowing  is  our  usual  table  showing  the  more- 

of  cotton  at  all  the  ports  from  Sept.  1  to  April  14,  the 

mail  dates.    We  do  not  inclmle  our  telegrams  to-night, 

ire  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 

"ary  by  telegraph : — 

Barurra  and  K  X  man  a/ Cvm*  (balM)  alaaa  8apt  I.  aivl  »T<Mna  im  taanil 


u 


the  past  week,  hut  prices  have 

I  nge  being  a  decline  on  Monday 
-:  :'•  ,;----»  abore.  Almost  every  trac^Uik 
j^  iXLTt"'"*'?  ^•'  ""'^  HfioMt  the  market.  The  pUnt- 
■fMTioM  hwnt  n  the  naia  been  good.  The  receipto  have 
WHtUiiMed  to  show  the  nine  larg«  percentage  of  increase  of 
C'^'IS.**?*' .  *^  *"■  •pu>«>e«  hare  mostly  kept  out  of 
tteiMta*,  uriav  eonaid^nikble  i.t-,ck  on  hand,  and  the  Liver- 
???'  "y^  ha»e  be«ji  dull,  with  the  quoutions  lower.  And 
r?'_y*7Ty'r'?y  •"  **«•  adrerse  influences,  prices  have 
■•"•  •»■*■«*  *>»  as  Mttve  demand  for  specnlaUon  to-^y, 
ndqiiAeftflmaadntmappwwii  .««.    Tl»  source 

prot«hto  tpwarde  the  ciox  ol  th^  the  shorU  meet 

»De»r  latrtttHiig  t^MUmfB,  — d  nfaan,  tn.-n;«ore,  to  make  any 

•wcesripo  IB  ptkfc   yorftrtp.dtf»«ythebiieiiw,ihasbeeb 

IWr.  and  nn,, «  hmn  htm  «dl  i—fartitwd.  To-day  the  demand 

>>«  ogniagu  wwe  wiwo  hAt,  and  low  middling 

;      at  18||c  for  April.  iQe  for  Mar,  13fc  for 

l^o  tar  Antroat.    The  tout  nlea  of  tUe  deMvip- 

wpok  nrr>  SB^iM  twlea,  iaduditii;  44/>  frm  on  boaitl 

■g  18,201  for  export  r  eonsump- 

itton.  and  168  in  traiwit.    Of  the  al>ov(>, 


1,971   )>ales  were  to  arrive, 
quotations  : — 


The  following  are  the  closing  ■ 


Up|and  and 
Florida. 


OrdlnaiT p«lb   lOJ  (g)  , 

G-M3<i  ordinarv  ..„,...„ laj 

Low  mld.flini 13} 

Miildllnf   <  141 

Coo.1  ml.'rtMng 15} 


Moblla. 


c  c 

11  ®  :.. 

IH  ". 

14 

14J  ... 

m  ... 


N«w 
Orleans. 


Taxaa. 


1U@... 
1S»  ... 
141  - 
16t       ... 

lei 


III  @  .« 

13J  ... 

14i  ... 

ISt  ... 

IftI  ... 


Aasuatt  1606  I 

Columbiu    '  347 

Macon 3*» 

Moiitgoaiery -  48! 

Selina  ;  637 

Mrmphli '  601 1 

Naihrllla. « 787 


««*""'|  »5ir..  I  s'<«k.  ;h«=.ipi.^  ;h,|,';,.  \  stock. 


1661  , 

20332 

loss 

2708 

1B«X> 

1206  1 

6036 

856 

12i)l  [ 

11100 

1256  ! 

6561  < 

3'1  , 

659  , 

11780 

913  1 

4093 

4« 

mm  1 

6946 

1535 

21)79 

395 

7*1  ' 

4S5S 

8712  1 

15884 

4013 

3!)»1 

17t63 

IStS 

6127  ' 

891 

611 

6059 

[_  0232  _  16867  _61991    8066   lllll   75002 

These  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  7,535  bales  (being  now  5.476  bales  less  than 
for  the  same  period  last  year),  while  the  agtyregate  i"eceipts  are 
1,167  bales  more,  and  the  shipments  5,743  bales  more  than 
for  the  corresponding  i)enod  of  1870. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  21,987  bales,  against 
18,260  bales  last  week.  Below  we  give  our  table,  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  lost  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1870;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Ex!M»i»  of  CoTTOs  (bain)  from  New  York  ainco  gant.  1. 1870.         


Ezponad  t^* 


UrerpooL 

Olhtr  Urillah  porta  . 


Total  to  Oreai  Britain. 


Harre  

Other  Frencb  porta  , 


Total  Franch  . 


Bremen  and  HanoTcr . 

Hamburg 

Otbur  |torta 


Weak  endinf 


Total 
—        to 
Mar.  26  April  1.  April  8.  April  16.    date. 


14075 


18867; 
2948' 


16282' 


Same 

time 

;>r«Ttoua 

year. 


16602     475SU     232678 
1436        12052  964 


14076:       21816        16383        17937     4.|7.-<ti6      23.3610 


2038 


80 


20»t 


80' 


1255 
312 

2107 


7u; 

'3896; 


1666 

100 

1342 


27S4 
400j 


16661 
S 


400        3184       16864 


850]  19.387!  34333 
...  I  06t8  10099 
3300!      212.?S:        4460 


Total  to  North  Europe 


Spain,  O  orto,  Gibraltar,  *c_..l      ... 
AlloUiera   '      ... 


3660       472U3       66791 


Toul  Spain,  lec..~ 
Oranil  tA»al 


2363 
783 


3126 


1800 


10617       20421        18360       11087     641469     306794 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Phihidclphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1870:— 


Beccl|.ta— 


New  Or1aana..„ 

T»xa« 

Sarannab  

Mobile   

Florl.la  

Sooth  Carolina. 
Korth  I  arolina 

Vlrdola 

Narthara  I'nrta 
TeoniMii,  Ac., 


Total  Ihia  yew 


5ew  Tort.        Boalon.       PblUdalpbla. 


ThU    Since 


week.  Sap.  1.  week.  Sep.  1 


1S96U1I00 

7I«  18712 
n4«  168186 

364     0406 

43      14117 

17»t 134613 

734  66276 
Sfltn  170766 

433  101.32 
717»1UII33» 


10168  808106 


Thip    Since 


1010  18360 

"476  S6173 

...     I     761 

...     '       083 

116     3116 

70       4N6 

1132   47427 

lose    74426 

413,  14673 

S6       186 


6360  210006 


Thia  !  Ilnoe 
waek  Sep.  1 


173: 

...  i 

87 


4861 
1X04 


7603 
4778 


463  I17W 


Baltimora 

Thia  I  Sine* 
week.  Sep.l. 


43  42« 

"ioo  138IS 

47;  433 

"303'  liooi 

61  6361 

662  60387 

63  DM 

010  10160 


Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 


Weekending Apr.21.1871.  Week endlni;Apr.21,1870. 


Total  laat  yrar «...   11396676766     1<II  IHlixEl       4'. 

— AVw  York  Commercial  and  Fimtncial  ChronkU. 

Nkw  Yobk.  April  28.— According  to  Moasra  M<»ff8t. 
Daridis,  and  Co.'s  report,  the  week's  rcceipta  of  cott<m  at  all 
United  State*'  porU  have  been  57,000  bales,  and  since  the 
1st  of  September,  3,£66,000  bales.  ShtpmenU  to  Kni/buid, 
56,000  bales ;  to  France,  10.000  bale*:  and  to  th. 
16,000  bales.  Tofad  since  the  1st  of  September.  2.62< ' 
Stoek  at  nil  porta,  456,000  bales,  lliddliug  Upland,  TH,  oust 
and  frciglit,  |icr  steamer. 

New  York,  Mar  2.— The  receipt*  of  ctitt^m  at  all  Unit^-d  \ 
States'  p<^rta  for  the  last  four  days  have  liom  25.0*  N)  biil)>«.  | 
Sh^nenta  to  Ba^aad,  15,000  bales;  Ut  France.  S.IXX)  bales;  | 
and  to  the  ooBtiaent,  10,000  balsa.  Middling  Upland,  7|d,  | 
cost  and  fm|^t,  per 
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MARKETS  m   THE   MANUFACTURING  DISTRICTS. 


Manchestee,  May  4  —  Tlie  past  week  lias  again  been 
characterised  by  extreme  inactivity  in  all  departments  of  busi- 
ness, especially  in  yams  and  goods  suitable  for  our  Eastern 
markets  in  China  and  India,  as  the  advices  from  these  places 
offer  no  inducement  to  shippers  to  give  out  further  orders  for 
Manchester  productions.  Home  trade  buyers  have  also 
operated  veiy  sparingly,  and  chiefly  for  small  amounts  for 
immediate  wants.  Indeed  both  sellers  and  buyers  seem  to 
have  agi-eed  to  pause  in  all  operations  of  magnitude — the 
former  owing  to  a  probable  scarcity  of  yarns,  of  which  shirt- 
ings are  chiefly  made,  in  consequence  of  the  lock-out  in  the 
Oldham  district,  and  which  has  imparted  already  some  fiiin- 
ness  to  prices,  though  the  value  of  cotton  has  receded  a  little. 
This  lock-out  has  considerably  disturbed  business  here,  but 
there  seems  already  a  prospect  of  the  hands  giving  in  to  thei 
propositions  of  their  masters.  Meanwhile  there  is  little  doing 
Prices,  however,  are  nominally  vmchanged  during  the  last  few 
days,  though  easier  than  on  this  day  week. 

CoMPABiTivE  Statement  of  the  Cotton  Trade. 


Raw  Cotton. 


Price, 

May  4, 
1S'71. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  (rood  fair 

No.  40  MtjLl  Yark,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto  

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz- 
27-in,  72  reed,  ditto.  5  Ihs  2  om     6 

39-in,  60  reed,  G  AA  End  Shirtings,  37^! 

yards,  8  Ib^  4  ozs  '    9 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  10 
40-in,  72  reed,  ditto,  ditto,  9  lbs  6  ozs'  11 
39-in,  44  reed,  Red  End  Long  Cloth,  36| 

yards,  9  lbs i    8 


Corresponding  week  in 


1870.    1869.     1868.    1867.    1886. 


s    d 
0  llj 

o'iu 

0  lU 

1  3i 
1  3\ 
5  9 
7  6 


3     11 

3    (12 
4i-  113 


9    !l0    7t 


8    d 

1    1 

i'"u 

1    0 

1   ot 

1    2f 

6  lOJ 

7  8 

11  3 

12  6 

13  6 

10    7i 


11    0 


s    d 
1     U 

i"ok 

1    Oi 
1     6 
1     6 
6  lOi 


U    4^ 


Messrs  Alexander  Collie  and  Co.  received  the  following  tele- 
gi-ain  from  Manchester  yesterday ; — Market  continues  quiet, 
and  in  the  absence  of  business  to  test  prices,  Tuesday's  quota- 
tions are  unchanged. 

_  Bbadfobd. — The  same  healthy  consumptive  demand  con- 
tinues to  prevail  for  most  sorts  of  wool,  and  prices  are 
extremely  firm.  Good  demi-lustro  wethers  are  still  much  in 
favour.  Lustre  wools  are  also  in  fair  request.  Stocks  are 
comparatively  small,  and  where  favourite  sorts  are  scarce 
a  hardening  tendency  is  apparent.  Noils  and  brokes  are  in 
tolerably  good  demand,  and  prices  have  an  upward  tendency. 
There  is  little  change  to  notice  in  the  yarn  market.  The 
animation  recently  noticed  still  prevails  in  most  departments. 
In  the  piece  mai-ket,  a  steady  business  continues  to  be  done 
for  various  markets,  and  owing  to  the  upward  tendency  of  the 
rayv  material  manufacturers  are  of  necessity  advancing  their 
prices. 

Leeds. — The  cloth  markets  have  presented  a  quiet  appear- 
ance, nevertheless  a  moderate  amount  of  business  has  been 
done.  The  sales  efi'ected  consisted  of  a  few  lots  of  samples  for 
the  fall  trade,  and  a  sprinkling  of  spring  fabrics  for  the  execu- 
tion of  orders.  Hair  lists  and  Victorias  are  in  moderate 
request  in  some  instances,  but  as  a  whole  the  transactions  are 
not  extensive. 

Wolverhampton. — The  business  was  reported  steady. 
The  coalmasters  spoke  of  a  fair  sale  for  their  commodity,  as 
well  for  consumption  at  a  distance  as  at  the  blast  furnaces, 
the  mills  and  forges,  and  the  foundries  in  the  district.  Prices 
are  fully  maintained.  Transactions  keep  up  in  iron-stone. 
Pigs  are  not  now  selling  in  any  considerable  degree,  but  exten- 
sive an-ivals  are  coming  forward  from  other  districts.  Prices 
of  all  kinds  of  pig  iron  are  very  firm. 

Birmingham. — In  the  absence  of  any  large  export  demand, 
the  iron  trade  of  South  Staffordshire  improves  very  slowly. 
Most  of  the  leading  houses  are  doing  a  steady  business  at  full 
list  rates,  but  among  the  smaller  makers  business  is  fitful  and 
precarious,  and  prices,  though  somewhat  better  than  last 
quarter,  arestill  veiy  irregular.  The  pi^  market  continues 
firm,  if  not  active.  Native  all  mine  pig  is  quoted  steady  at 
3/  15s  to  Zl  I7s  6d  for  hot  blast,  4/  10s  for  cold,  and  11 12s  6d 
for  cinder. 

Dundee. — In  flax  goods  on  the  spot  occasional  transactions 
take  place  at  about  former  prices,  and  holders  are  firm  in 
resisting  aay  further  decline,  but  seem  rather  disposed  to 
enhance  their  demands,  at  present  prices  in  this  market  are  in 
many  instances  comparatively  lower  than  those  which  are 
current  abroad.  Jute  is  dull,  in  consequence  of  the  recent 
large  arrivals,  and  as  further  large  quantities  are  just  about 
due,  the  market  is  likely  to  continue  quiet  for  some  time  to 
come.  There  has  been  more  activity  in  the  yam  market,  and 
considerable  sales  have  been  made,  both  of  flax  and  tow  yams, 
at  steady  prices.  For  linens  there  has  also  been  rather  more 
aemand  from  some  of  the  foreign  markets,  and  although  the 
nome  trade,  as  usual  at  this  season,  is  comparatively  dull, 
SwuS^oXrs.  "^"^^  ^""^^  "'■''  in  ge-ral  pretty  well  sup- 


Belfast. — Flax — Vciy  little  was  offered  in  oiu-  markets 
duiing  the  week.  Demand  generally  was  fair  at  fii-m  prices. 
Tarns — Inactivity  still  exists  in  this  department;  business 
accomplished  was  of  the  most  limited  nature.  Linens,  brown 
(handloom)— During  the  past  month  the  demand  was  fair  for 
most  descriptions  of  handloom  manufacture.  Powerloom — 
The  demand  for  approved  makes  of  roughs  was  vei-y  steady  at 
firm  prices ;  common  descriptions,  however,  were  less  inquired 
for.  Bleached  and  finished  linens — Home  trade  is  in  a  healthy 
condition.  Demand  was  again  very  steady,  and  confidence 
wa  s  exhibited  by  purchasers  who  appeared  in  our  market. 
St  jjKS  and  prices  but  little  altered  dunng  the  week. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.— April  21. 
The  markets  for  flour  and  gi-ain  the  past  week  have  shown 
weakness  and  depression.  The  decline  in  prices,  though  pretty 
general,  is  not  great,  but  the  close  was  quite  unsettled.  The 
receipts  of  flour  show  some  increase,  and  under  a  pressure  to 
sell,  both  from  store  and  from  wharf,  prices  have  gradually 
yielded  until  a  decline  of  10c  to  20c  per  baiTcl  is  established 
for  the  week.  The  shipping  business  has  been  moderate. 
Yesterday  a  line  of  3,000  ban-els  prime  extra  State  was  taken 
for  the  London  market  at  §6.59  in  store,  and  lots  on  the  wharf 
sold  as  low  as  $6.35.  To-day,  with  a  decline  of  6d  quoted  from 
Liverpool,  buyers  insisted  upon  lower  prices,  but  holders 
refused  to  give  way  to  any  extent  on  shipping  brands,  but 
some  of  the  trade  brands  could  be  bought  for  less  money.  At 
the  close,  however,  1,000  ban-els  prime  extra  State  sold  at  S6.40 
in  store,  a  decline  of  10c  from  yesterday.  Wheat  has  been 
taken  freely  for  export  till  within  the  past  two  days.  The 
demand  was  promptly  met,  and  stocks  materially  reduced. 
But  since  Wednesday,  with  a  slight  decline  in  Liverpool,  and 
a  check  to  the  advance  in  gold,  buyers  have  insisted  upon 
lower  rates,  and  being  able  to  pick  up  odd  lots  sufiicient  to 
supply  their  immediate  wants,  they  wholly  neglected  lines  of 
new  spring  yesterday.  Com  has  an-ived  freely  by  rail,  and 
being  pressed  for  sale  on  an-ival,  prices  have  ruled  weak  for 
some  days,  although  there  was  some  effort  to  check  the  decline. 
The  failui-e  of  a  party  operating  for  a  rise,  precipitated  consi- 
derable quantities  upon  the  market,  under  which  prices  gave 
way.  Prime  mixed  closed  at  75c  for  present  and  next  two 
months'  delivery.  The  receipts  of  corn  at  the  West  have 
largely  increased  for  the  week  under  review,  but  a  considerable 
portion  thereof  is  found  to  be  unsound  from  having  lain  in 
canal  boats  all  winter.  The  movement  in  breadstuffs  at  this 
market  has  been  as  follows : — 

Receiptb  at  New  York. 
, 1871. — , 


For  the 

■week. 

56,215     .. 

2,GfiO     .. 
97.593     .. 


Flour bbis 

Corn  meal 

Wheat   bush 

Corn  463.870 

Rye    

Barley,  &o 13,516 

Oats   85,5,39 


Since 
.Tan.  1. 
836,211 
79,043 


Same  time 

Jan.  1,  1870. 

751,952 

11,'>,809 


1,025,979     1,452,471 

3,325,i501     470,159 


1,707 
265,247 
717,263 


Exports  ekom  New  York. 

1871. ,  r 


4.173 
593,659 
667,916 


-1870.- 


For  the 

Flour bbls  33,264  . 

Com  meal 1,024  , 

Wheat    bush  278,736  , 

Corn    165,132  , 

Rve 7,438  , 

Barlev,   &c 16,500 

Oats  " 600  . 


Since  For  the  Since 

Jan.  1.  week.  Jan.  1. 

572,044  37,095  ...       456,791 

31,816  1,163  ...  24,920 

2,697.924  294,780  ...     2,925,425 

1,241,179  2,307  ...        106,880 

7,438 6,709 

65,564 9 

12,291  1,075  ...  9,575 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  atore  at  the  undermentioned  places,  April  15, 1871 : — 


In  store  at  New  York   

In  «tore  at  Alb.iny 

In  ,store  at  Buftalo 

In  store  at  CVicago 

In  store  at  ]^lilwaukee  

In  store  at  Toledo  Aprl! 

In  store  at  Detroit , 

*in  atore  at  Oswego  

In  store  at  St  Louis  

In  ^tore  at  Boston ,'. 

In  store  at  Toronto , 

In  store  at  Montreal i 

•In  store  at  Pliiladcliihia 

*In  store  at  Itnltimore 

Hail  sbipmenta  for  week 

Water  shipments  for  the  week 


Total  In  store  and  in  transit  April  18,  1871 

—  —           April  8,  1871 

—  —          April  17,  1870 
— —          April  1.  1871 


Wheat.      Com.        Oats.      Barley. 


bush. 
243,  Me 
16,(XX1 
6.80,766 
986,367 

4;i8^737 
19.444 

128,'763 

88,016 

8,21«1 

13,201) 

46,000 

36,000 

296,1.% 

6,i6,9W 


3.460,063 
3,979,723 
1,1649,59 
3,360,672 


bush 

634.129 

63,000 

120,500 

661,284 

(19468 
27.620 

2R51B 
97  362 

46.742 
17.100 
26.000 
26,000 
106.498 
92,828 


1,936,034 
1,983,029 
1,696,116 
2.1S3.224 


bu«h. 

133,246 
60.000 
,'<3.700 

1,»,378 

1,893 

TS28 
18,683 
66.186 

26.000 


627,647 
726,376 
416,fifl9 
7s:i,72« 


*  Estimated. 
In  the  comparative  statement  of  s'ocks,  April  1.  1870,  Boston,  Montreal,  Oswego, 
Toronto,  Philadelphia,  and  Biiltimore  were  not  Indnded. 
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LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mask  Lank,  Friday  Evening. 

AgricultanJ  prospects  have  nut  improved  during  the  past 

■    .k,    the  over-abundant    rains  having   been    followed    by 

Id    frosty    nights,    which  have    retarded    the   growth    of 

r  :if  wh«at  plant,  and  caused  a  loss  of  coloor  on  nuiny  patches. 

!      re  has,  therefore,   been  more  firmness  in  prices,   though 

■>,»  has  been  a  general  diainelination  on  the  part  of  millera 

'  baaneas  at  current  rates.       Purchases  have 

■•-■en  confined  to  immediate  wants.     Nevertheless, 

ug    provincial    markets    an  advance   of   about 

i~ .      'lOiiiter    has     been     eetablLshed     for     the    late 

vest  price*.       Supplies  of  English  grain    on  offer  here 

.  a  small,  but  the  samples  have  come  to  hand  in  good 

:i.    The  imports  have  been  on  the  increase,  while  the 

:<m  of  wheat,  bariey,  and  flour  continues  on  a  small 

xue  number  of  wheat  caigoes  now  offering  off  coast  has 

dimininished  to  three  or  four,  but  there  is  more  than 
the  average  quantity  of  produce  afloat  for  the  United 
Kingdom  tor  the  time  of  jtar.  Shipments  are  in 
aotire  progress  abroad,  and  the  export  from  the  Baltic 
•ad  BbMk  Sea  pons  promises  to  be  large.  On  the  other  hand, 
it  is  probable  that  France  will  take  a  large  quantity  of  grain 
off  the  maiket  should  the  existing  obstacles  to  trade  be  curly 
Wiiimil  Hie  dtimand  for  flour  ha»  ruled  quiet,  but  prices  are 
without  material  movement. 

The  spring  com  trade  has  been  inactive.      Although  the 
stock  of  oata  ka«  been  mneh  rednoed,  prices  have  again  given 
way,  and  sales  have  been  slow.    Peas  have  ruled  dull,  while 
beans  show  an  occasional  decline  of  Is  per  quarter,  notwith- 
standing the  scnaewbat  unfavourable  reports  of  the  winter- 
sown  <T>>p.     Maize  find  barley  have  changed  hands  to  a  mode- 
rat  •■•rms. 
y  ii  thus  reports  the  state  of  the  floating 
i  traUu: — During  the  last  eight  days  only  S 
•ssels  have  arrived  at  ports-of-<»Jl,  viz  :  5  wheat, 
iloating  grain  trade  has  been  very  quiet  in  tone. 
1  restrwted  choice  bnaiaeea,  has  necessarily  been 
u  some  sales  lower  prices  have  had  to  be  accepted. 
'  business  has  been  done,  and  ubuut  tid  cheaper. 
"— »  has  been  at  a  stand-still.     In  rye  also 
'    taken    place ;    quotations    are    nominaL 
ar..  nu   fi.llrtws: — Wheat — 11  arrived  car- 
per 492   lbs;  Polish  ditto, 
l;     ^^uski,  538  6d  per  492  lbs,  and 
York,  &5s  per  480  lbs.    On  passage,  2 
ijiTK-r  492  lbs;  Polish  OdeMaTs^  6d 
1  cargo  Odessa,  35s ;  also  a  cargo 
'-  tf)2  lbs.    Linseed  steady  on  the 
Arrived,   1,700  qrs  Oran 
••.  nnd  1.000  tons  East  India, 
"i:ipped  or  to  be  skipped, 
■t  <>l8  tid  per  410  lbs. 
Arrivwl,   loo  tons 
shipped,  1(M>  trms 
■  •■J  brown  at  658  6d. 
irj  brown  at  65», 
!    <2s.    Cottonseed 
:i,  to  be  sliipped  at 


Ifn 


per 
'  «rr 


\fu    at    I  : 

ian,  from 


The  Um>lfia  avenges  announced  this  day  are : — 


(Htt^... 


r 


IStfj 


»«ir  AUITAU    T»l 

111.  ..rfc 


'tn.        I     <1 
»~..    3&a7  /fi  M  lu 

w«     an  » 

»>        »    0 

Uaick        lUiX*.  VIm 

fn.  on. 

»    ...      I40  . 


no 


PRICES  CCRREXT   OF 


•  m 


»mttAMa,tmS . 

T»nanf.iirfL_  „ 
I  Ml  WMMirMte  MW 


»'«n' 


nnnv,  4c. 

mvKu  CAMon. 

•■am,  ke.^r  Milk  S« 


IkM 


If 

MMk.  Ubi  *M...p<r  m  lt>  ... 
—      Barfrtta  


'4MIIM  

uawi.  "MMt.  tad  thfOM...  *M  Um 
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t)««Ulk,M«.. 


.DIM  Its 


WauT— EnglUh,  white,  mw...  53  @>  62  . 

—        red,  new 67 

6» 

—       wUtcold 

—       red.  old  ..„ 

Kc»iilg«lwrgandD*uUlg,high 

mixed 6S 

65 

KoalgeberK  8c  Outzlg,  mixed  6U 

61 

Roeiock.  Wijinar.  Sec       —      60 

66 

Stettin  and  Hamburg       —      ... 

... 

D.niha  .1  H.lstdn 

StPeIr<brfr.Sxj|]slu.pr'lMlb  M 

65 

Commoa  ditto  iS 

M 

Kabaaka  

lUrtmiKipoll  and  Berdianakl-.  64 

66 

Odessa 63 

63 

Taganrog 

San  Fraiidaco,  Ciiilian,  Sec  ...  60 

61 

Auatrallau  >nd  New  Zealand..  69 

62 

AmencuD,  wiutei- 67 

—        »pri"g    X 66 

68 

57 

Bi»ii:j— Englinh,  malting 

Sootcb,  malting  

•  *• 

—      distilling    

... 

—      grliwi.g 

F»reign,iaalt  na 

.■■ 

—      aUtilliu>...per  432  lb  ... 

—       stout  grinding 31 

33 

DannbeSt  Odessa,  &c.4>r  4001b  38 

30 

Bttyptlan,  &c 

B«uw— English 3S 

44 

Dutch.     Uanoror,     and 

French per  480  lb  ... 

... 

Egyptian  aii.i  Sicilian  39 

43 

Pea*— Eagliih.whiul>oilrs,Dew  44 

4S 

English,  grey,  duo,  nn>l  maple. 

Eoiflish,  new    41 

44 

Koiwgn,  white  boilers,  new  ...  41 

42 

—       feeding,  old 37 

,ts 

Btb— English  -..per  qr  H 

36 

Forei;:n,  new rer  4(j0  lb  34 

M 

Oi.1*— Eoglisb,  I'eland  S^  p.>uta  2S 

31 

—       white  and  black  28 

28 

Oats  (continued) — 
Scotcb,  Hopetown  and  potato  28  (3  33 


—  An.'na  and  Sandy    ...  26 

—  common  26 

Irish,  peuto 2S 

—  while,  feed  ...per  a>4  lb  a4i6 

—  black.    —  a4« 

Danish,  kiln  dried „  26 

Swedish ™.  86 

Archangel,  St  Petersburg 24« 

Kiga  - 84* 

Finland   per  ;I20  lb  26 

Dutch  and  Hanoverian,  liux 

TAua — 
Knsl'sh,  winter,  new  ...pcrqr  72 

Scotch,  Inrge    70 

Foreign,  large,  spring    46 

LiNSXID  CxKtB — 

Fui{Ii>h p«r  ton  *10l 

Foreign 10 

las  las  CoKN — 

American,  while  ...per  4S0  lb 

—        yellow  and  mixed 

Galatz,  Odessa,   and  Ibralla, 

yellow   *Vti  36/6 

Trieste,  Ancona,  ^ 

Flocr — Nominal     t.>p      price, 
lowu-ma(i#,  deliveied  to  iho 

bikir    per  280  lb  60 

Town-maJe,  households   aitd 
Stceitds,    delivered    t«>    tho 

bakrr 48        46 

Country  marks 38        41 

Hungarian    » 40       00 

Freiicn   

American  and  Canadian,  fanay 

brand   per  196  lb  SO       31 

Do,  superfihc  to  extra  suprtiuo  ^        29 

Do,  common  to  tine 27        28 

Do,  heated  and  s»ur  24       27 

Oatmsal— 

Scutch,  fine   per  ton  £14        16 

—      round £14        16 


COLONIAL  AND  FOREIGN  PRODDCB  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

FoK  BxpoKT  or  TBU  Dai's  Markicth  skk  "  PuerscBttn*." 

MiKOi.Mo  Lank.  Fiuuay  Mobnino. 

Sugar. — Tb«ro  is  not  any  im|iix>voment  in  the  demand,  and  the 
murkot  has  been  dull  throughout  the  week,  with  prices  faroariug  the 
buyers.  Kecent  arrivals  of  West  India  have  given  a  full  supply. 
Refining  kinds  show  alwut  (id  decline.  Barbiidous  by  auction  went  at 
28<i  (id  to  338 ;  and  grainy,  3.'Ib  to  3-18  (id.  Very  tine  crystallised 
Demerar*,  5s  M  duty,  sold  cbielly  at  Slis.  Sales  to  yesterday  1,332 
oaaks.  A  floiting  cargo  of  Trinidad  has  sold  for  tho  United  Kingdom 
at  248  9d  per  cwt.  Low  qualit.es  generally  remain  dull,  and  prices 
tend  downward.  A  few  floating  cargoes  of  furoign  have  sold  upon 
moderate  terms.  The  Litest  advices  from  Cuba  coutirm  the  deliciency 
in  the  crop  foirmarly  alluded  to.  Landings  last  weuk  were  heavy,  but 
the  deliveries  to  maintain  the  increase  so  frequently  noticed, 
and  the  stock  in  London  is  mnch  below  tho  usual  average.  The  stock 
in  the  Kingdom  is  28,000  tons  less  than  laxt  year. 

Mauritius. — 2,3oC  i>ags  want  at  rather  lower  rates:  grainy  and 
orystallised  white.  3(>s  (!d  to  3Hs. 

JUaJiiis. — 1. 1(X>  ba^s  native  have  sold  at  25s  3d. 

Jftduug. — 2,+l)()  bags  by  auction  partly  found  buyers ;  soft  krown  and 
greyish,  24s  to  2i)s  6d ;  good  soft  yoUow,  32s  to  32s  Gd.  Privately 
2,400  boskeU  at  18i. 

Natiil. — (>27  bags  part  sold  at  81s  66  to  82a  (id  for  grainy  torts. 

Guatemala. — 569  bogs  by  auction  were  taken  in.  Privately  biuiness 
has  bean  done  in  grainy  sort*  at  35s  to  3(is  Ud.  85  casks  concrete  sold 
at  25*. 

AJanila. — 5,900  bags  are  reported :  nncUyed  at  20s,  clayed  at  24s  (Sd 
to  25s  per  ewt. 

Flonlinij  Cargoes. — Two  floating  cargoes  of  Onba  are  reported  for 
the  United  Kingdom  at  2Sa  9d  and  2((s  (id  ;  sue  of  Havana,  No.  13,  at 
31s.  A  cargo  of  2,8(H)  baskets  Java  about  No.  19,  at  82s  8d.  One  of 
ISahia  for  the  continent  at  25s  per  cwt. 

litfined. — The  market  continues  iuaotiro,  and  prices  of  dry  goods 
have  slightly  declined. 

MoLAHKKs. — About  300  puncheons  West  India  have  foiind  buyers : 
Trinidad  and  St  Kitt's  at  lis  to  12s  6d  p-r  owt. 

Rex. — A  steady  business  has  boon  tranauiited  in  West  India  at  about 
the  decline  last  quoted.'  The  sales  inctudo  Ooinerara  at  is  8d  to  Is  Od 
fur  puncheons,  and  Id  to  2d  more  fAr  smaller  i>sckages ;  pala  Borbios, 
Is  (id  proof :  Jamaica,  3s  (td  to  4s  (><1  fier  gallon. 

OOCOA. — Common  and  gray  qnalitios  have  gomi  at  prioesJn  favour  of 
the  bayera,  and  the  saloH  nave  been  largo.  2,70<i  bags  Triniila<l  partly 
■old  :  grey  and  mixiMl,  4*a  to  (ils ;  middling  to  flup,  (12s  to  KNIs.  2,397 
bagi  Grenada  about  half-sold  :  low  to  grxnl,  44s  to  /iH«  fiil  :  tino,  <>i»b  to 
70s  (ii.    292  bags  other  kinds  of  West  India  part  for 

St  Lucia.    948   bags  Oaroocas  were   bought  in.  |uil 

hits  been  sold  at  40s  to  61i  (j«r  owt.  The  steak  ot  »<>st  iiium  nua  been 
Urgaly  loereaeed,  being  now  17,(i70  bag*.  Tbart  haa  bean  an  astoodad 
conaamption  of  foreign,  and  tha  inereaaad  qnaath*  raeaivad  bare  haa 
baan  asportad  to  Tarious  unartar*.     Tha  st4>ek  la  atm  rathai  baary. 

(Xirraa.— Tha  sappliaa  haTa  again  baan  largr^,  nnd  prieaa  ooaaaionally 
Id  (avour  of  the  buyers.     Uoat   tl    the  |<!  <  '   'vloo  >»•  Mid  i 

gray  and  ''.all  qoality  at  a  reduction  of  Is  t'>  <y  at  about  laat 

wack  lis.     Klna  Mysore  of  tba  naw  cra]>  nas  sold  at  about  <]m 

Tilu  rxil,  atiaUaiaU, aad  oonmoa daaariptiona  gauaraJly  bava 

only  , .iulbayar*.     liaeaaaa  1,S7S  baga  Kaat  India  naarijr  all 

sold !  good  to  flaa  Mysnra  of  tha  D«w  am,  80s  to  SHs  i  Cooiv,  Ma  td  to 
MOa;  niitlro  iorta,  S<!«  1 1  .".ti.     2.«W  etaks  W4  harrMs  8«W  bag*  planta- 
tion < 
to  tl. 

78a  to  HI,  ,;•  aea<iainagoii  .Mognpcro  f)!!!  at  uosio.iia.    :i>>i 

eaakJiM)  <gt  JaaaUaa  i  gaod  to  Una  onUnanr,  5As  to  Ot>a  U<l ; 

paliab  low  »..- „  .»  middling  oolory,  (Xh  to  711a.    KW  balaa  lOA  haU- 

balaa  Mootut  p«rt  tooad  boyani  mldilllBg  to  good,  94t  Od  ta  I07*t  low 
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mixed  uugarbled,  81s.  150  bags  Natal  593  to  (j6s.  185  bags  washed 
Smtoa  sold  at  62s  6d.  3,138  bags  Guatemala  part  sold  at  5Gs  Gd  to 
7l8.  013,115  bags  Rio,  the  ordinary  qualities  were  taken  in.  A 
portion  of  the  washed  sold  at  543  to  01s.  322  bags  Bahia  sold  at  48s  6d 
to  5(53  Cd.  279  bags  La  Guayra  563  to  62s  6d.  A  floating  cargo 
of  St  Doming"  is  reported  at  ols  per  owt  for  a  near  port.  The  export 
deliveries  ooniinue  very  laige,  and  recent  arrivals  have  not  caused  any 
m  iterial  increase  in  the  stock. 

Tea. — The  market  is  rather  quiet,  but  yesterday  there  was  rather 
more  business  done  in  middling  to  good  grades  of  congou.  Public 
sales  were  held  on  Tuesday  and  Wednesday,  the  total  quantity  printed 
being  17,703  packages.  Congous  printed  with  reserved  prices  ware 
bought  in.  Tlie  teas  sold  were  chiefly  the  lower  grades  of  red  and 
black  1,'af  congous,  with  a  few  parcels  of  siftings — prices  are  on  the 
whole  in  favour  of  buyers.  Siftings  and  broken  leaf  realised  3d  to  7d 
per  lb ;  inferior  black  leaf,  6^c  to  7-^d  ;  common,  9Jd  per  lb.  Common 
green  teas  sold  at  very  low  rates.  The  next  sales  of  Indian  tea  are 
declared  for  the  9th  inst.  The  stock  in  the  United  Kingdom  on  the 
1st  iust.  was  97,000,000  lbs  against  107,500,000  lbs  last  year. 

Rice. — During  the  week  a  steady  business  has  been  transacted,  and 
prices  remain  without  alteration.  7,506  bags  Bengal  by  auction  were 
only  partly  disposed  of:  good  white  at  lis  9d  to  12s.  3,392  bags 
damaged  Rangoon  were  bought  in.  By  private  contract  several  parcels 
of  white  Bengal  are  reported  sold  at  10s  3d  to  12s  6d.  Ballam  has  sold 
at  9s  3d  to  lOs  6d ;  field  Siam  at  88  9d.  500  tons  Madras  have  sold  to 
arrive  at  lOs,  about  18,000  mats  Saigon  at  Ss  lO^d  ex  ship,  and  600 
Askoolie  to  arrive  at  10s  to  lOs  3d  per  cwt  ex  quay. 

iHi'ouTs  and  Ijeliverii-:s  of  Kict:  to  April  29,  with  Stocks  on  hand. 

1871.  1870.  1869.  1.968. 

luporu tons    23960    ...      99o0    ...    29110     ...     18220 

D  liveries 43«0     ...     19010    ...    20110     ...     19140 

>iiwk 38670    ...    40390     ...    41340     ...     15680 

Black  Pepper. — The  few  sales  effected  by  private  contract  have 
been  at  former  rates,  including  Penang  at  4Jd  to  5d  ;  Singapore,  5f  d. 
At  the  public  sales,  332  bags  of  the  former  part  sold  at  4|d  to  5d  for 
low  to  good.  583  bags  Singapore  were  taken  in  at  high  prices.  One 
lot  superior  sold  at  5^^.  197  bags  Malabar  were  withdrawn.  A  parcel 
of  about  25  tons  Aleppy  now  afloat  has  sold  at  5|<1.  A  speculative  con- 
tract has  been  made  for  delivery  at  the  end  of  the  year  at  4^d  per  lb  for 
Singapore  or  Penang. 

White  Pepper. — There  is  an  improved  demand,  and  the  latest  sales 
made  in  Singapore  show  fully  Jd  recovery,  viz.,  7^d  to  7  Jd.  83  bags  by 
auction  realised  these  prices,  and  29  bags  of  indirect  import  7jd  per  lb. 
Other  Spice. — 338  cases  Cochin  ginger  chiefly  sold  upon  former 
terms:  good  ordinary  rough,  44s  to  453;  a  few  lots  rather  bold  and 
scraped,  753  to  SOs  per  cwt.  559  bags  pimento  obtained  IJd  to  Vd. 
105  packages  nutmegs  were  partly  sold  upon  foimer  terms:  Penang  brown, 
120's,  2s  Id;  88's,  23  3d;  SO's.  2s  5d  ;  75's  to  73's,  23  7d  to  2s  8d  ;  65'3 
3s  Od.  3  casen  Penang  mace  sold  at  follows :  good  bold,  38  8d  to  3a  9d ; 
slight  wormy,  3s  Gd  .  679  bags  Zanzibar  cloves  were  taken  in  at  2jd 
to  3d.  3  cases  superior  bold  Bencoolen  sold  at  lO^d  to  lid.  645  bags 
ordinary  Amboyna  withdrawn.  6  casks  low  sold  at  4d.  204  bales 
Ceylon  cinnamon  part. sold  :  first  sort,  2s  lOd  to  3s  ;  second  sort,  2s  7d 
to  23  lOd;  third  sort,  2s  2d  to  23  9d;  fourth  sort,  li  lid  to  23  per  lb. 
371  bags  chips  were  bought  in.  768  boxes  cassia  lignea  of  recent  im- 
port sold  at  and  after  the  sale.  One  lot,  pile  1,  obtained  121s.  The  re- 
mainder went  at  a  reduction:  good,  pile  2,  1098toll0s;  pile  3,  no 
price  given.     GOO  boxes  unworked  withdrawn. 

Saltpetke. — A  few  sales  have  been  effected  in  Bengal  at  rather 
lower  rates.  Refraction  9J,  2Gs  3d,  short  prompt ;  9 j,  268  9d,  usual 
terms ;  and  6^  to  5,  278  per  cwt,  short  prompt.  There  has  not  been 
liny  futther  business  for  arrival. 

lui-ouTii  and  Deliveuiks  of  SALTpeTRE  to  April  29,  with  Stocks  on  hand. 
1871.  1870.  1S69.  IseS. 

iHipoted  tons      3880    ...      3390    ...       1800     ...      2350 

Total  dtlivcred    3890    ...      6570    ...      3280     ...      4030 

Stock 2380    ...      2640    ...      2710    ...      6440 

Dtiivcrirs  la»t  week,  290  ton». 
IsDioo. — Declarations  for  the  sales,  which  commence  next  Tuesday, 
amount  to  13,147  chests.     The  May  sale  last  year  was  (1,850  chests. 

CuCiiixEAL. — At  the  public  sales  on  Wednesday,  981  bags  Teneriffo 
rather  more  than  three-l'ourths  sold  at  lull  prices,  and  there  was  some 
iiuprovement  in  the  demand.  Silvers,  2s  3d  to  2*  5d;  blacks,  2s  4d  to 
2d  8d.     61  b:ig-i  Honduras  and  Mexican  were  bought  in. 

Othek  DitYKALTERY  GooDS. — A  quiet  tone  is  prev.alent  in  these 
markets,  and  the  transactions  generally  have  been  of  limited  extent. 
Bengal  turmeric  has  sold  at  ISs  to  188  6d.  73  bales  Bengal  saf- 
flower  by  auction  were  taken  in.  Privately  business  has  been  in  mid- 
dling to  fine.     Cutch  and  g<ambior  have  met  little  inquiry. 

Shellac. — At  the  public  sale8  295  cases  part  sold  upon  barely  former 
terms  :  reddish  to  fair  orange,  105s  to  1153  ;  girnet,  978  6d  per  cwt. 

Mothi:u-()'-Pearl  Shell.-s. — The  parcels  by  auction  this  week  wont 
ftt  about  former  rates,  including  Manila  at  71 15s  to  8/ ;  Bombay  at  4/  to 
7/28  Gd.   Macassar  bought  in  at  13/ per  cwt. 

Metals. — ,V  want  of  animation  is  the  leading  feature  in  tho,«e 
markets.  For  tin  a  further  decline  has  been  established,  and  foreign 
is  still  unsettled.  The  latest  sales  of  Straits  were  at  124/  to  125/,  .and 
afloat  at  123/ to  124/.  English  may  be  <iuoted  126/ to  128/.  Thestockof 
spelter  in  the  chief  ports  of  the  Kingdom  was  on  the  1st  in«t.  5,100  tons. 
Market  dull,  and  tne  prices  almost  nominal.  A  good  business  is  re- 
ported in  Scotch  pig  iron,  and  the  deliveries  are  very  large  when  cent- 
pared  with  last  year.  The  price  has  advanced  to  oGs  to  568  3d  cash. 
No  change  can  be  quoteJ  in  copper.  A  few  sales  have  taken  place,  chiefly 
in  Chili,  ifec,  at  last  week's  prices.     No  change  to  notice  in  lead. 

Jute. — Transactions  by  private  contract  have  been  unimport:int.  At 
Dundee  trade  remains  quiet,  but  owing  to  the  very  large  consumption 
going  on  an  early  revival  of  demand  is  expected.  At  the  public  sales 
yesterday  G,190  bales  about  one-third  p.art  sold  at  easier  rates  for  com- 
inon  kinds.  The  range  was  18/  lOs  to  25/  15s  per  ton  for  ordinary  to 
fine.     All  the  better  marks  obtained  about  former  rates. 

Manila  He.mp. — A  quiet  tone  pervades  the  market,  and  the  transac- 
tions privately  are  limited.  The  stock  on  the  1st  instant  amounted  to 
2,920  tons,  against  1,010  tons  la«t  year,  and  1,930  tons  in  1869  at  the 
same  date. 


LiINSeed  continues  steady.  Calcutta,  G3s  Gd  to  63s  9d;  Bombay,  648. 
The  former  to  arrive,  61s  6d.  A  cargo  of  Black  Sea  off  the  coast  has 
sold  at  63s  per  quarter. 

Oil. — The  price  of  linseed  shows  a  further  slight  advance,  viz..  32/  5s 
on  the  spot,  and  there  are  buyers  for  delivery  in  the  next  four  months  at 
5s  more,  but  no  soUers.  English  brown  nape  steady  at  43/  5s  to  43/  lOs  • 
refined,  45/  IO3 ;  foreign  46/  upwards,  according  to  quality.  Cocoa- 
nut  remains  firm.  Cochin,  46/  to  47/;  fine,  49/ to  50/;  the  latter  very 
scarce.  Palm  dull.  Fine  Lagos,  47/  per  ton.  Fish  oils  have  been 
neglected.  Sperm,  83/;  pale  seal,  37/  iOs ;  cod,  35/  IO3.  A  cargo  of 
olive  sold  by  auction  "  without  reserve  "  at  44/  IDs  to  45/  10s  per  tun. 

Petroleum  continues  dull.  Refined,  Is  4^d  ;  forward  deliveries, 
Is  o^d  to  Is  5|d  per  gallon. 

Turpentine. — Spirits  quiet.  American,  36s ;  French,  35s  per  owt. 
Tallow. — Russian  has  been  steady  during  the  week  at  Gd  to  9d  re- 
covery on  recent  depressed  quotations,  but  the  supply  of  Australian 
declared  for  sale  to  day  is  rather  large :  Petersburg  on  the  spot 
43s  3d  to  438  Gd ;  June,  the  same ;  laat  three  months,  45s  3d  per 
cwt. 

PARncTjLAKB  OF  TALLOW — Monday,  May  1, 1871. 

1868.  

casks. 

Stuek  tinsday 23,214 

Delivery  last  week    1,161 

Ditto  from  Ist  Jane  76,342 

Ariived  last  week 130 

Ditto  from  1st  Jane  80,925 

Price  of  Y.C 44s  3d 

Price  of  Town 449  4d 


1889. 

1870. 

1871. 

casks. 

casks. 

cask^. 

34,704  .. 

.  32.381  . 

.  32.28:) 

1,769  . 

.   1,994  . 

.   2,174 

89,276  . 

.  81.614  . 

.  106,547 

1,235  . 

.   2,691 

629 

102.735  . 

.  83,878 

..  108,550 

43s  9d  . 

.  4ts  3d  . 

..  43s  Od 

4.59  9d  . 

.  44) 3d  . 

..  43s  6d 

POSTSCRIPT. 

Sugar. — The  market  continues  flat.  West  India  is  about  6d  per  cwt 
eheaper  for  the  week.  Sales  to-day  260  casks,  including  Barbadoes  by 
auction  at  previous  quotations,  making  1,600  casks  for  the  week. 
2  casks  255  bags  Natal  sold  at  303  to  3Gs.  Privately  the  sales  were 
unimportimt. 

Coffee. — 862  casks  352  barrels  and  bags  plantation  Ceylon  by  auc- 
tion sold  at  about  the  previous  quotations.  691  bags  native  part  sold  : 
good  ordinary,  54s;  bold,  57s  6d.  The  sales  of  other  kinds  were  re- 
stricted to  small  parcels. 

Spices. — No  change. 

Duvsaltery  Goods. — 426  chests  lac  dye  were  bought  in.  174  bales 
Bengal  safilower  part  sold  at  much  lower  rates  for  inferior  qualities. 

Metals. — Tin  sold  as  low  as  124/  cash. 

Oils. — At  auction  70  tons  colonial  sperm  were  withdrawn.  473  casks 
palm  part  sold  at  31/  to  34/.  148  casks  Ceylon  cocoa-nut  sold  at  398  6d 
to  4O3  Gd  per  cwt. 

Tallow. — Town  was  raised  to  458.  At  the  public  sales  2,350 
packages  Australian  went  Gd  to  Is  above  last  Friday's  prices.  Beef, 
37s  Gd  to  41s  Gd  ;  mutton,  41s  Gd  to  42s  Gd.  48  casks  South  American 
sheep,  ils  6d  to  428  6d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Suc.ar.^ — .The  home  market  is  rather  easier  than  last  week 
with  more  doing  at  the  close.  Dutch  crushed  has  been  sold  at  33s  6d 
in  second  hands  for  parcels  shipped  to  London,  at  which  price  there  is  a 
good  inquiry. 

Dry  Fruit. — In  currants  there  is  no  alteration  to  report.  Demand 
is  a  small  steady  one,  and  holders  are  firm,  as  they  might  be  expected  to 
be  in  sight  of  the  present  condition  of  stocks.  Valencias  and  Elemea 
are  without  alteration  in  value.  Chesmes  more  inquired  for,  but  all 
kinds  of  raisins  slow  of  sale. 

ExGLiSH  Wools. — Very  firm,  and  a  large  business  doing. 

Colonial  Wool. — The  public  sales  progress  steadily  at  full  rates ;  at- 
tendance good,  competition  brisk. 

Flax.— Market  firm. 

Hemp. — Market  very  dull,  and  but  little  business  done  this  week. 

Seeds. — The  seed  trade  continues  firm  for  all  descriptions. 

Tobacco. — We  have  no  alteration  to  report  in  our  market  for  North 
American  tobacco.  Sales  effected  have  compriBed  but  small  lots  for  im- 
mediate requirements.  Prices  are  without  alteration.  In  other  growths 
there  has  been  a  moderate  amount  of  business  done  ;  prices  of  suitable 
qualities  have  a  tendency  to  advance. 

Metals. — The  transactions  of  the  week  have  been  limited.  Copper 
is  very  quiet  indeed,  and  is  obtainable  rather  under  last  week's  rates. 
Iron  is  stead}-.  Tin  is  inactive,  and  prices  have  again  become  rather 
easier.  Spelter  is  well  maintained,  although  in  but  small  demand. 
Lead  is  firm.     Tin  plates  continue  to  meet  a  ready  sale. 


METROPOLITAN  CATTLE  MARKET. 

Monday,  May  1. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  16,297  head.  In  the  corresponding  week  in 
1870,  we  received  8,262;  in  1869,  15,988;  in  1868,  4,999;  and  in  1867, 
12,019  head. 

The  cattle  trade  to-day  has  been  characterised  by  quietness,  .ind 
prices  have  had  a  drooping  tendency.  The  show  of  stock  has  been 
much  more  extensive,  owing  to  the  German  animals  being  allowed  to 
pass  to  the  market.  As  regards  beasts,  the  arrivals  from  our  own 
grazing  districts  were  on  a  moderate  »calo,  and  some  prime  animals 
were  noticed  in  the  supply.  The  condition  of  the  foreign  stock,  also, 
was  on  the  whole  satisfactory,  and  about  iCO  Oporto  and  about  400 
Gothenburg  beasts  have  been  disposed  of,  at  very  fair  prices.  Generally 
speaking,  however,  the  demand  has  lacked  activity,  and  prices  have 
had  a  drooping  tendency.  The  extreme  quotation  for  the  best  Scots 
and  crosses  has  been  5s  8d,  but  this  has  been  quite  exceptional,  5s  fid 
per  8  11)8  being  the  general  top  figure.  The  market  has  been  fairly 
supplied  with  sheep.  The  trade  has  been  without  feature,  sales  pro- 
gressing slowly  at  about  late  rates.  The  best  Downs  and  half-breds 
have  realised  5s  lOd  to  Gs  per  8  lbs.  About  1,200  Belgian  sheop  h.tve 
been  detained  at  the  waterside.  Lambs  have  changed  hands  quietly,  at 
previous  quotations.  Calves  have  been  dull,  and  the  demand  for  pigs 
has  been  inactive. 
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B—MU. 

SDMp  ud  Um^  ■ 

Ctint. 

Pilti 


Sirrruxs  ov  S&Lt. 

»Uy  i.  ISTOi             ll»y  1,  isn. 
itro  s,ieo 

21*10    -..    36,900 

9    -         1S5 

_  90    ^         140 


METROPOLITW  MEAT  MARKET. 
Per  S  ItM  by  Uu 


tafcrl^  b«ct  „... 

tiimt  lirm  dltf> 
rMMMuDdiUo 
TwI 


d 
:)  4  to 
4  4 
.  4  8 
4  10 
3     0 


d 
1 
4    8 

4  10 

5  3 

6  4 


Inferior  matlon 3 

MIddUiiK  d'.tto ~......„  4 

Prima  dlOu  .„,„ -...«  5 

Larx*  Dor^  .^„..„,„.,.,^,,  3 

Rm*ll  DOHr  ..„....„ __  4 


d       • 
8  to  4 

S        5 


Lamb.  7*  Oil  to  $9  Od. 


HOP  MARKET. 
BoBOOGR.  Friday,  Mar  5. — There  hu  been  a  fair  amoont  of  anima- 
ttoa  in  the  hop  market,  and  prices  hare  been  well  maintained,  more 
particolarlT  of  fine  qnalitie*  : — Hid  and  East  Kents,  408  to  140s;  Weald 
'^  Kent,  46s  to  7m  :  Soaeex,  35a  to  70*;  Famham  and  eountrj,  Tas  to 
112;  olds,  15*  to  SOs  per  ewt. 


POTATO  MARKETS. 
BonN.-aH  AXB  SnTAL»itLi>!<,   Friday,   May  6. — Large  supplies  hare 
«en   on   offer.     With   a  slow  trade,   prices  haTO  ruled  as  mnder: — 
rloglish  raganta,  50s  to  90* ;  Scotch  re^nts,  50s  to  8O9  ;  rocks,  438  to 
■'■S»  par  ton. 


LIVERPOOL    MARKETS 


WOOU 
fraov  oca  owx  coavasromsirr.) 
FuDAT,  May  5. — The  inqmrr  continoss  actire,  and  all  nsefol  kinds 
meet  with  ready  sale  on  arriral  at  full  rates.  On  Wednesday  next 
pablic  sales  will  be  held  here  with  I.'OO  bales  Pern  and  Lima,  abont  700 
bales  RiTsr  Plata,  and  a  few  hondtad  bales  sundry  kinds,  idl  ef  recent 
iiii|Miilatioa. 


OORS. 
trwoa  eoa  owx  ootaasrannr.) 
Fhdat.   Msy  5. — There   has  been  an  arerage  attandanoe  at  this 
larkel  to-day,  and  wheat  was  in  good  nonsomption,  at  Id  to  2d  ad- 
^    raace.    Floor  was  qniet ;  Indian  com  Od  dearer ;  barley  unchanged ; 
I    *'«aos,  88a  to  89s ;  new,  40s  6d  to  41s.    Little  business  waa  passing  in 
•,....   >  „•  ^.1,  (DJ  oatmeal  fully  sustained  the  rates  of  last  Tuesday. 

■.Friday,  Mar  5. — On  Tuesday  at  L<«dB  there  appeared  a 

r*ai<t  further  decline,  but  siooa  then  a  firmer  feeling  has 

.ruun*!,  with  a  determination  on  the  part  of  the  flowers  of  wheat 

th^ir  samples  rather  than  take    lower  rates.     To-day  the  trade 

nore  tone  at  the  market,  and  although  no  great  extent  of  busi- 

takea  piaca,  last  Friday's  rates  are  fully  maintained.     Very 

...  .  ..-ley  offsring.    Other  articles  quite  as  dear. 


Cljf    iDauttf. 


BANKRUPTS. 
TnHDAT.  May  2. 
I  Elsefn  Cornell.  Uart  street.  Mark  lane,  wine  broker, 
larie*  Oaorga  Crawford  and  William  Cruioksbank,  Leadenhall  ntreet, 
East  India  DMrehantp. 

'art  Jtw.r*  ElUott,  Kentish  town  road,  com  merchant, 
-n  Martin.  Kaat  Dulwich,  builder. 
■h,  Cleckbeaton,  Yorkshire,  fishmonger. 
:uau  Ualle,  Eiaiar,  printer, 
bs  Brandt,  Miwhaatar,  marchant. 

ilUam  Walter  Doadai,  Colebaster,  lienteomt  in  the  army. 
aaita*  WUiaa  IbaAai,  Kingston-opoo-Hnll,  oil  merchant, 
'ha  Kaaat,  Hayla,  OaiBwall.  shoe  wareboosemaii. 
'larias  Cnllan  Mercar,  Teiimmouth.  builder, 
'te  Korthall  and  Staphan  bman.   N'etherton,  Worcestershire,  gas  tube 


ha  FMfH^  Tarqnay,  builder. 

stMSHMUseo,  BIytli,  Nartbuabarlaod,  newspaper  proprietor. 
'•«y  Shaw,  BirksBliaad.  nplioMnw. 
'  lUiMB  OasipB  TiBtt.  Oraraaaad.  lalaeeoiiist. 
1  WB%  BloAwall,  Dcnosblta.  maehlBist 


TFfE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
k,  Salwood  tarraoa,  Falham  mad,  BromptOD,  snrrayor 

"Htn.  aOler  and  bakar. 
'•la.  Evartoa,  Uvarpoel,  maatar  mariner. 
»'1  Aadarky  tHaapla,  farmer. 
.h,  teakMoer. 
"Siwraadwoalataeler. 
"^tioD  narenaot. 
"^^ .  R^^H    straal,    Plynoath, 


infBar. 
>I<1  siraat.  Bridgatoo, 


STATEMENT 
Of  Imports,  Exports,  and  Home  Con»nnip(ion  of  the  followlnj  srtiolM  In  the  17 
we»k»  ending  April  29,  1871,  showing  the  Stock  on  April  29,  compared  with 
the  correspondlnc  period  of  187a 

FOR  THE  PORT  OF  LONTJOX. 

*,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  inclnded  aader 
the  head  Mome  Cou:«umptiun. 

EAST  AND  WEST  INDU  PRODUCE,  <tc. 

SUQAB. 


British 
rianutlon. 


IxrOKTED. 


1870 


i 


^kaowa^  edlakwgh,  dairy i< 


tons 
West  In.lia-I  18*65 
Mauritius  ...'  «8S2 
Bengal  k  Pg.i  1137 
Madras 2170 


Total  a  P.     288H 


Forelim. 

Siam,  lie 

Caba  it  HsT. 
Brazil  .. 
P.  Rico.  Jk_ 
Beetroot.. 


6691 
1596 
324 
842 
12409 


Total  Frgn     21852       14374 
Grand  Total 


1871 


tons 
23618 

3192 
6U 

1443 


ExpoarsD.        Rom  Cossimp. 


1870  j  1871    1870  I  1871 


tons  i  tons    tons  I  tons 
60     S3S  I  151S4   242S0 


642 
S2 
79 


462  I  2974  :  2980 
262  1931  !  2917 
27  I   2888  I   3828 


Stooc. 


1870 


tons 
12895 
6020 
4477 
7804 


1288  I  22M7   3397S  I  31056 


7545  1418  I 

590  808  , 

347  I  16» 

1149  7  1 

14554  '  .„   i 


672 
704 


242 


8545 
2964 

289 
176S 

10830 


1871 


tons 
11915 
2198 
40U 
5955 


24113 


9338  32365  25127 

1893  7430  I  1291 

443  159  i  256 

1552  164-1  I  M70 

12225  3622  )  M22 


2402  I   1902   24385   26450   45220  \    31306 


80706  I  83ti82  I      3235  '   3188   47332  1  60426   76276  !  58679 


MOLASSES 

IllPO 

ins. 

ExrORTID. 

HOKS  COXSDHr. 

Stock. 

West  India- 
Foreign 

tons 
1540 
•9 

tons 
1499 
203 

tons 
471 
46 

tons 
6.S2 
257 

tons 
1692 
180 

tons 
1942 
292 

tons 
3376 
619 

tons 
1810 
2022 

Total  ... 

163* 

1702 

517 

889 

1772 

2234 

3996 

3832 

MELADO... 

87 

1 

28 

65 

... 

I 

12 

RDM. 


(aU 
774406 
120780 

31840 


Vstted   {  434206 


Wert  Indl.. 
East  India.. 
Foreign 


IitroaTxn. 


'lExpoKTaD  ti  Da- 
LivKsii)  TO  Vat.  Romk  OoKsnir. 


gaU    I     sals 
1117395     359145 


71686 
63630 
ExPoarKD, 

456300     31S350  I  332190 


113625 
16076 


gals 

474705 

104696 

6S460 


gals 
663985 

11025 
3600 

65610 


Stock. 


gals  gals 

697545  l.HSNIflO 

74340  ;  1731170 

4S60  117270 

76170  I  217215 


gall 

1620675 
223100 


119106 


Ttotal  ...  1861110  11692395     810610  |  977140     744220     861915  .'1866656  12145960 
COCOA 


B.PUntatlon 
Foreign  .. 


laroaTCD. 


cwts    I   ewts 
13020       26276 
4276       16761 


ExrOKTKD. 


cwta 
810 
5740 


cwta 
4371 
22636 


noHx  Consinip. 


cwts     I 
19923 
3009 


cwta 
21179 

5004 


Stock. 


cwta 

10913 

17998 


cwU 

16814 

17819 


Total  ...'     27296       53026        6550  '    17006  '    22982  i    16183  I    38B11  i    64643 
OOFFE& 


West  India.. 

<'eylon   

Vjul  India,., 

Mocha    , 

Rrasll , 

Uther  Forgu. 


tone 
1028 
8350 
674 
14 
1680 

m 


tons 
570 


tons 

137 

6276 

1134  I      1100 

106  I         S6 

4180  I      Mil 

541  ;        501 


Total  ...     lloto 
BICE 


15410        10669 


tona 

tone 

tons 

tons 

tons 

646 

171 

MS 

878 

1078 

7814 

3391 

3881 

11606 

11048 

1573 

1147 

1313 

M«e 

1616 

55 

38 

107 

106 

400 

4028 

194 

106 

iin 

1608 

1153 

566 

879 

nil 

1037 

16379  ' 


6707 


6638  ;     18321 


9080  1     18857 


18013  I    4M08  : 


17697 


Msn 


PEPPBB. 


WhIU „..  71 

Black ._  1721 

NUTMEOS-'  677 

(AS.  LIO..J  M14 

C'IMMAM'N.I  13301 


Vma 
100 
n7( 


Pkfs 

1100 

1880 
7166 


Pkgs 


pnnwmljSi    ^^.o!*?.!*     ^ 


plcp 


tons    I 
14»  ! 


tons 
S10 
»08 


"S!'^ 


tons 
568 

1161 


6484 


1801 
8063 


Pkf» 
1981 
8584 

19648 


8807 


'»• 


tons 
447 
1401 

I'kg. 
1810 
3487 

17380 


ITM 


1 

UV  MATeKIAI.8,  DTBBTDrrS,  ke. 

stnms 

asrona 

•ennia 

asrsos 

ssroos 

sacons 

•erons 

cocnnn:.. 

IIOM 

1M13 

8840 

11018 

imo 

otMsIa 

ebssla 

chMU 

ebsais 

ekssta 

ebsats 

obtals 

laf  DVE>. 

ten 

1811 

14M 

laM 

4881 

tma 

Ions        tona 

tons 

loaa    :    ton* 

loni 

IXWWOOD 

8844 

1771 

7183        8178 

88)11 

H'HTIC    ... 

ItM 

9u» 

... 

... 

88* 

1187 

1883 

14811 

ebssla 

7177 

t(.tit 
VW4 
IWI 


nroiflo. 


-ssssa- 

eiiMMa     dtsMS 

'iksM 

cImMs 

sisxr 

riMMa 

scssr 

East  India.. 

81H 

1.1711 

... 

IIM 

m* 

iinu 

mil 

ssrona 

•«nm« 

asraas 

satona 

sanms 

mumt 

s«r»n« 

aamna 

Spaalab....^ 

no* 

9878                  1        .. 

8448 

1871 

mr 

M.ii  ITWIL 


Riirsta    el 

Potass  M. 

KllrawHa4a 


an 


as4i 

Ml 


OOTTOI. 

batM 

P.  ladta,  %»     mm 
allUadsf  "^» 

UEi~ 

"isiss" 

u»ias 

M748 

"Wis" 
10848 
aOMMD 

nsiss 

888T8 

•inoo 

btiss 
>44a> 

mm 

laalrs 
811885 

»(18W 

Teial  Jltawn 

U4Ma8 

IU4e8 

wma 

IM1» 

8ain 

■07171 

1018886 

IE 
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COMMERCIA     TIMES' 

WEEKLY  PRICE     URRENT. 

«?-Thc  prices  In  thefollowlnp  list  nre 
sarefnily  revised  every  Friday  afternoon 
Dy  an  eminent  bouse  In  each  department. 


LONDON,  Fridat  EvKNiKfi. 

iShes-dnty  free  .    '  J    ,1  2 

First  sort  Pot,  U.S.  pcwtSt  0    34  6 

Momreal "  S      S  X 

First  sort  Pearl,  U.S «  0      0  0 

Montreal 0  0      0  0 

Cocoa— dnty  Id  per  lb 

W.  I.— Trinidad..per  cwt  4S  «  »-'»  " 

Grenada  il  n     ''1  n 

-'?"«^.«n"» «  :   fs  S 

89  0    42  0 


Brazil— Para . 
Balila 


Coffee— dnty  3d  per  lb 
Jamaica,  pood  middlinfr  to 

fine pcrcwt  76 

ne  ordinary  to  raid 5* 

Mocha,  nnrarWed '» 

(rood  to  fine =7    0  l»u 

Ceylon,   native,  fine  ord. 

and  bold »» 


0  110    0 

0    7.5    0 

0    82    0 

0 


eood  otdin^ry 


53 


63    0 


66    0    60 


65 


plantation,  Rood  ord.  to 
fine  fine  ordinary  ... 

lowmiddlinK 63 

middling  to  fine 66 

Java,  ftc,  low  ordinary  ...  40 

ord.  to  pood  ord 45 

fire  ordinary '•    0    b4 

Neilgherr\-andTellicherry  66    0 

Mysore,  plantation  70    0 

Mysore  *  Malabar,  native  63 
Brazil,  washed,  fine  ord.  to 

iowmiddlinfr 55 

Bne  and  fine  fine  ord 51    6    66    0 

good  ordinary   1?    „    5J    2 

ordinary  46    0    48    6 

CostaRica  and  Guatamela,  .    .,     „ 

gd.  ord.  to  line  fine  ord.  68    0    64    0 

middling  to  fine 65    0    "'    " 

Cuba.  Porto  Rica,  ftc 53    0 

Drugs  and  Dyes— <luty  tree 
Aloes,  Barhadoe8...pcwx    0    0 

Argol,  Bologna 0    0 

Bark,  Peruvian,  palo.plb    0    0 
Quercitron per  cwt  _0    0 


87  0 

44  0 

54  0 
0 

80  0 

98  0 

0    65  0 

0     68  0 


76    0 
78    0 


,  66     0 


Camphor,  unrefined 

Castoloil.  goodpnle.plb    0  Si 

Sa.lron 35  0  40    0 

CocnisEAi.                   ^    „  ,  , 

Tenerillc  per  lb    2  4  4 

Mexican  ^  *  '« 

Lac  DTK— Good  to  fine..    17  2 

TunsTEKio 

Bengal  per  cwt  18  0  19 

Madras IJ  0  ^* 

China   "  S  „? 

Tkrba  Japonica,  Cutch  2)  6  21 

Gambicr 15  9  16 

DyewoodB— duty  free     £ 

Brazilwood  ...per  ton    9 

FusTit^  Cuba 0 

Jamaica  *  "  »  »' 

Logwood,  Campoachy...    8  0  9    j 

Jamaica   "  S  ?    ? 

Bf.dSacndeks  6  0  6    5 

Sapan  Wood 6  10  8  10 

Eggs-French  120    Oa  Od    OsOd 

Fruit— Cekkants,  duty  78  per  cwt 


£ 
29 

0 


36     0 
0     0 


0    0 


4S  0 

80  0 

36  0 

65  0 


Patras 84 

Vostizza 36 

Island  2^ 

Gulf Jf 

Provincial  ••  •  34 

Fios,  dutv  7b  per  cwt 

Turkey  ...per  cwt  d  p    0 
Pli-ms,  duty  7«  per  cwt 

French,  bottled 0 

German    0 

Raisiss.  duty  7s  per  cwt 

Valencia,  new 33 

Muscatel 3S 

Smyrna,  rod  &  Chesme  28 

Sultana 42 

Obanoks  •     a     »     a 

St  Michael,  Ist  quality,         „    „,     . 
Flat  box 22    0    24    0 

Do.  2nd  ciuallly 12    6    13    6 

Valencia '»    "    ?I    2 

Ll*bon&8tUbcs,Jch  17    0    18    0 

Sicily PM  box    9    0     " 

LIM0N8  , ,     « 

McsBina per  caw  16    0 

Barcelona  nuts... per  bag  82    6 

Spanish  nuts p  br  30    0 

Brazil  nuu •;•••  3» 

Cokcr  nuts per  100  19 

Flax- duty  free  £ 

KigaK  P"*""    " 

_    W  F  P  K 68 

St  Petersburg,  12-head...  63 

_  9-bead...  44 

EffvPtian.govtdrcssed...    0 

''L       native  ditto  ...    0 


Hides— Ox*  Cow.prlb 
B.  A.  and  M.  Vid.  dry 
Do  &  R,  Grande,  saltd 

Brazil,  dry   

Drysalted 

Drvsalted  Maoritius  ... 

Rio,  dry  Rio  Grande  ... 

West  Coast  hides   

Cape,  salted 

Australian 

New  York - 

iCast  India 

Kips,  Kussia..,-, 

S.  America  Horse.p  hide 

Indigo— dutyfree 

Bengal per  lb 

Oude  

Madras 

Kurpjih 

Manilla 

Leather— per  lb 

Crop  hides...30to45  lbs 


9  6 

18  " 

3J  0 

0  0 

44  0 

21  0 

£  I 

0 

0 


C 

0 

54    0 

46    0 


Hemp— duly  free  „ 

StPtrsbg.olean,  perton  83  0  3o  10 

outshot. I  0  0    0 

haU-cican *-'  v  v    v 

Maniila \\  1"    ^"^    « 

EABt  Indian  Sunn ^..  "    y    **    ^ 

China  grass 0 

Jutt 13 

reieciiuriH, 

Coir— Vnrii,  good  A  line  afi 
ord.  to  lair  ..... 
fibre I 


0 

6t 

0 

7 

0 

7 

0 

8 

0 

4 

0 

4 

0 

4^ 

0 

44 

s  d 

0  9» 

0  6i 

0  H 

0  8i 

0  8i 

0  9J 

0  9} 

0  6i 


0 

0  6 

1  1 
0  11 

0  14  0 


0  0 
21  10 
16  0  10  0 
12  0  12  10 

0  00  t 
■J»  10  S3  U 
29  0  36  0 


2  0 

2  0 

1  9 

1  2 

0  0 


do    ......SO 

English  ntts  16 

do     28 

Foreign    ntta  16 

do  28 

Calf  Skins 28 

do  40 

do  80 

Dressing  Hides  

Shaved       do      

Horse  Hides,  English... 

do    Spanish,  perhide 

Kips,  Petersburg,  pr  lb 

do    East  India 


1    4 
1    7 

1  10 

2  4 


8      1  10 


Metals— CoppEB  pr  ton  £    « 
Sheatlng,  bolts,  Ac.  76    0 

Bottoms '»    " 

Old 66    0 

Tough  cake  '1    " 

Best  select 73    0 

Ikon,  per  ton  £    * 

Bars,  &c,  British 7    0 

Nail  rods  ^  ]0 

Hoops 8  10 

Sheets    9    0 

Pig,  No.  1,  Wales  ..     3  10 

Bars   6    6 

Rails  6  10 

Pig,  No.  1,  Clyde 2  16 

Swedish 10    0 

Lead,  per  ton— Eng.plg  IS  10    18  1.5 

sheet  19    5    19  10 

red  lead 19  16    20    0 

white  do 25  10    26    0 

patent  shot   22  15      0    0 

Spanish  pig  18    0 


6  10 
6  15 
2  17 
0    0 


Steel,  Swedish  in  kegs  14    0    14  10 


83  0 
0    0 

34  10 
0  0 
0  0 
0    0 

49  10 
0    0 


0 
49 
48 

82 

0 

11 

6 

0 
0 


rope  . 

'uiiil... 


.  29    0 
80    0 


8c  10 
0    0 


in  faggots 16    0      0    0 

SpELTEB.for  perton  ...  18    0      0    0 

English  blocks,  ptonlSS    «      0    0 

bars  in  barrels 329    9      "    " 

Refined 133 

Banca ,~ 128 

Straits    120 

Tis  Plates,  per  box        « 

Charcoal,  I  C    28 

Coke,        I  C   24 

Oils— Fish—  £ 

Sperm  pertnn  82 

Head  matter o 

South  Sea 34 

Seal,  pale  37  10 

Cod 36  10 

E:ipt  India 30    0 

OHvc,Galllpoli 49    0 

Sicily 48    0 

Palm perton  37  10 

Cocoa-nut 40    6 

Ra-.ieseed,  pale  (foreign)  46    0 

Linseed 32    0 

Do  cakes  (Eng.)pton  11  15 

Foreign 10    2 

Rape,  do   6  15 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0 

Crude  Canadian  0    0 

Refined per  gai    l«4}i    lf45d 

Provisions— duty  free 

Butter-Watcrford?cwtl44s  OdMOs  Od 

Carlow  140    0  160 

Cork,  4ths,  new  132    0  188 

Limerick   118    0  128 

Friesland  fresh    160    0  154 

American  new 90    0  116 

Jersey    116    0  136 

Bacon,  ainged-Waterf.  60    0    64 

Hamburg 60    0    62 

Hams— York    88    0    96 

Irish   93    0  108 

Lard — Walerford  &  Li- 
merick bladder 74    0    80 

Cork  and  Belfast  do..  74  0  78 
Firkin  and  keg  Irish,.  70  0  72 
American  lit  Canaiiian  66  0  0 
Cask    do  io       70    0      0 

Perk- Amer.ftCan.p.bll5    0  120 
Beef— Amer.&  Can.  p.tclOO    0  140 

Cheese— Edam 62 

Gouda 50 

Canter  24 

American VO 

Rice— duty  free 

Carolina per  cwt    0 

Bengal,  white 9 

—      cargo 8 

Madras  9 

Arratun,  liangoon,  Ac.    9 

Java  l"* 

Sago— duty  4Jd  per  cwt 

Peari per  cwt  15 

saltpetre— 

Bengal per  cwt  26  0 

Bomuay  and  Madras  .«  24  0 

Lnglish,  rutiued  30  0 

XllUATK  OE  Soda 16  6 


6    18    6 


i 

a 

d 

0 

40 

0 

0 

.50 

0 

0 

90 

0 

0 

90 

0 

0 

2S 

0 

0 

64 

0 

0 

72 

0 

0 

0 

0 

0 

0 

0 

0 

16 

0 

0 

12 

6 

0 

60 

0 

d 

s 

d 

6 

26 

6 

0 

26 

0 

0 

26 

0 

6 

24 

• 

6 

30 

6 

0 

26 

6 

0 

22 

6 

0 

40 

0 

0 

33 

0 

0 

30 

0 

0 

30 

0 

0 

33 

0 

0 

S6 

0 

0 

37 

0 

0 

37 

0 

0 

37 

0 

0 

0 

0 

0 

33 

0 

0 

33 

0 

« 

39 

0 

0 

14 

6 

S   0 

6 

4   0 

H 

7   I 

6 

li    0  2i 


8      3    0 


Seeds-  -  ■ 

Caraway prcwt  36 

Canary per  qr  48 

Clover.red percwt  70 

white  74 

Coriander   21 

Linseed,  foreign,  per  qr  61 

English    65 

Black  Sea   63 

Bombay  64 

Mustard,  br pbush  14 

white    11 

Rape,  per  last  of  10  qrs.£47 
Site— duty  free  B 

Surdah per  lb  23 

Cossimbuzar 16 

Gonatea  16 

Comercolly 16 

China,  Tsatlee  23 

Tayaaam 18 

Canton 12 

Raws— White  Novl 35 

Fossomhrone 30 

Royals -6 

Milan 25 

Okganzines 

Piedmont,  22-24 80 

Do.        24-28 39 

Milan  &  Bergam  18-20  30 
Do.  22-24  30 

Do.  24-28  30 

Do.  28-32    0 

Teams- Milan,  22-24  ...  30 
Do.  24-28   ...  SO 

Brctias — Short  reel 33 

Persians 10 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  freo 

Ceylon,  1,  2,  3    2 

Mal.abar  &  TcUicherry    2 
Cassia   Ligsea,   duty 

free per  cwtlOS 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   per  lb    0 

Zanzibar  and  BDUrbon    0 
Ginger,  duty  free. 

E.  India,  com p  cwt  26 

Do  Cochin  &  Calicut  35 

African    30 

Mace,  duty  free. ..per  lb    2 
Nutmegs,  dutv  free  p  lb    2 
Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  eal.,  bond, 

16  to  26  0  P   2  10      3 

30  to  35    —     

fine  marks 

Demerara,        proof. 
Leeward  Island  —  . 

East  India  —  1 

Foreign  —  1 

Brandy,  duty  lOs  5d  p  gal 

„,   .  ,  flS69 5 

Vintage  ofj  iggg g 

Inhhda     ^^jggj g 

Geneva,  common 2 

Fine * 

Comspirits,pfdutypaid...  12 
Spirits  f.o.b.    Exportation    2 

Malt  spirits,  duty  paid 12 

Sugar— Per  cwt— Duty  paid 
Britishplantation-  Duty,  s 

grocery  yellow 6/3  :13 

reflnlng   4/,4/9&5/3  26 

Foreign  Muscovado,  low  to 

fine  yd.  grocery  ...6'3  33    0 
Iwtogdrefi  ...4/,4/9&6«  36    0 
Mauritius,  crystalised — 

Nos.  16  il  17 5/8  37 

13  !l  14 6/3  36 

10  k  12 —   33 

Syrups.lwtogdyl. 4/9*6/3  29 
lwtoflnebrown.4/*i/9  21 
Bengal,Benare8,  low  to  fine 

white  6/3&6/8    0 

Date,lwtoflBeyH/945/3  28 
very     low     to     fine 

brown 4/44/9  18 

Penang,  superior  yellow  to 

good  white 6/3&6/8  34 

lowtoflneyellow.4,'9&6/3  2t 
Iwto  fine  brown.. .4/.S4/9  18 
Madras— 
crystalised  whte  5/8  87 

1.....   *r.    iiina   irollntP      fllli    32 


1    6 

S  3] 


0  26 
0  100 
0  31 
9  3 
0      4 


4  0 
1  10 
1     6 


low  to  fine  yellow.  5/3  32    6 
Native,  low  brown  to  low 

yellow  4/&4/9  19 

Jaggery    4/  IS 

Slam  and  China,  low    to 

good  white 5/3J;6/S  36 

low  to  flue  yellow  and 

gicy  4/9&6/3  29 

brown  4/&4/i(  18 

Manilla,  clayed.common  to 

good    4/  24 

Muscovado  .4/  20 

Java- 
low  to  good  white  ...  5/8  3. 
low  to  hue  yellow  and 

grey  6/8  C2 

Havuua,  white,  above  No. 

18 —     0 

Soretle,  Nos.l6kl8.  6/8  37 
yellow,  12  a  14.  6/3  36 

—  10  a  11.—    32 

brown  7  a   »...4ftl  29 

Balilii  *  Maroim,  low  grey 

to  good  wliite 6/3  29 

low  tulincbruwii...4/&4/9  19 
Peiuam,l'araiba,«IVlacolo, 

low  to  gooti  white    6/3  33 

yellow  4/J&J1/3  29 

low  to  fine  brown  4/dt4'»  21 
Beet  rnot  » —   * 


6    38    0 


26 
22 


0 

0 

38 

6 

36 

6 

34 

0 

31 

6 

35 

0 

29 

0 

36 

0 

33 

0 

28 

8 

0 

• 

Repinrd — For  consurapHon  a 

8  to  101b  loives 0 

12  to  14  lb  loaves  0 

Titlers,  22  to  24  lb 46 

Lamps,  45  lb  42 

Wet  crushed  39 

Pieces  30 

Bastard    0 

Treacle 15 

For  export,  free  on  boa.'d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  44 

10  lb    do     44 

14  lb    do     0 

Tillers  22  to  23  lb 40 

Lumps,  40  to  46  lb 0 

Crushed   39 

Bastards 22 

Treacle '5 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  41    0 

10  lb    do     40    0 

Superfine  cmshed 40    0 

No.  I,  crushed   3S    0 

No.  2 34    0 

Belgian  leflned,  f.o.b.  at  Antwero 

4  and  3  Kilo  loaves 40    6    41    0 

Crushed,  1  36    6      0    0 

Tallow— Duty  free 

Town  Tallow percwt    0 

St  Petersburg,  Is*  If  C...  43 
Tar— Stockholm,  pr  brl...  19 

Archangel 18 

Tea— duty  6d  ^r  lb 

Congou 0 

Souchong... 1 

Ning  Yon^  and  Oolong    0  11 

Flowery  i*ekoe, 0  11^ 

Orange  Pekoe 0    0 

FooChow   0    0 

Caper,  Canton   0 

Foo  Chow  0 

Twankay,  common  0 

f.iir  to  good 0 

fine  to  Hyson  kind   ...    0 

Hyson,  skin 0 

Hyson 1    3 

Young  Hyson 0  10 

Imperial  0  11 

Gunpowder 1    0 

Japan  0    0 

Timber  —  Timber  and 
ilewn  Wood — Dantzic 
&  Merael  fir...per  load  60    0 

Riga  fir    65 

Swedish  fir 45 

Canada  red  i»ine   60 

—  yellowpine,large  86 

—  —       small  65 
N.Bmswk.«:Can.Bd.piile  7.5 

Quebec  oak 120 

Baltic  oak  76 

African  oak    120 

Indian  teake  260 

Wainscot  logs  IS  ft  each  45 

Deals  and  Sawn  and  Prepared  Wo    ' 
Norway,  PeterbsgstandJGlO    0     ',     !  ' 

Swedish  8  10      _■    0 

B>:s»:»n   ..„ „  10  10    1  i    0 

Finland 7    0      8    0 

Canada  1st  pine 16    0    19    I) 

—  2nd 12     0    13  10 

American  spruce  7  16      8  10 

Dantzic  deck,  each  12s  0    23s  0 

Staves 

Baltic,  per  mllle «180    0  175    0 

Quebec,  per  standard  do.  75    0    77  ly 

Tobacco— dy3/plb&.5pct  a    d 
Maryland,  per  lb,  boud    0    6 

Virginia  leaf 0    61 

—     stript  0    7i 

Kentucky  leaf 0 


0 
0 
0 

0 

1 

3 
3 

0 
0 
0 
0 

1  0 
0     0 

0  0 
0  0 
4  0 
i  10 

2  i 


0  105 
0  76 
0  90 
0  12.) 
0  13.5 
0  140 
0  2711 
0  MO 


a  d 
0  9 
0    8 

oiot 

0  10 
0  10 
2    C 


0    36    6 


stript    0 

Negrohead  ...duty  48  6d    1 
Columbian  lf.dy3s&5pc    0 

Havana   1 

—    cigars,  bd  duty  58    6 
Turpentine— per  cwt 
Auierican  Spirit«,wthcks  36 

French  do   36 

Rough 0 

Wool— English- Per  pack  of  240  ll» 
Fleeces  S.  Down  bog8...£16    0    16  1' 

Half-bred  hogs  16    C 

Kent  tleecea  16    0 

8.  Uvm  ewes  &  wthrs  13    0 

Leicestertlo 14    0 

Sorta — Clothing  picklok  16    0 

Prime  '. 14  10 

Choice 13    0 

Super  12    0 

Combing— Wethr  mat  15  10 

Picklock  13    0 

Comuion II  10 

Hog  matching  16  10 

Picklock  matching...  13    0 

Super  do     ...  11  10 

Colonial —  ■    ^ 

tiyduey.-Fleece  Jblamb    1    0 

Scoured,  &c 1    2 

Unwashed  0    5 

Locks  and  pieces  ...    0    6 

Slipe  and  skins 0 

P.Plulip-Fleece&lamb    " 


2    1 


17 
17    i 

13  1 
It  ' 
1«1' 
It    < 

14  I 

12  1 
16  ' 
14  ' 
lil 

i; 

t« 

13  1 
■ 

I  1 


Scoui'ed,  &c 1    '^ 

Cuwashed  0    "i 

Locks  luid  pieces  ...  1  10      ^ 

Adelade-FIeece&latab  0     »      i 

Scjured.&c 0  li'      ' 

ISnwasbexl 0    "J    "  ■',! 

Locks  and  pieces    ..  9    .^      0      i 

V.D.LJ  Fleeces  lamb  0  lOj    1 

ScouosJ,  &c 0  Li      I    ' 

Unwashed  0    6     0 

Locks  and  pieces  ...  0    8      • 

Capo  G   Uopo— FleocQ 

a  lu  laoib 0 

.^00  ired  xc .  ~»..»..  it 

U  uwakfiiu  .....*  •■..•  0 
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RAILWAYS. 


Aitks- 
rivd 


Kune. 


|8 


*'.: 

j„j.,/  - 

L-' 

ii-.i' 

i:. 

d 


•:  'i  and  Exeter 

iHiian   

<  >rUi(ur>-  New,  iA-^ad  at  £7 

rian „..., 

w«U  

II  sod  BeUut  Janctiua 

I.jikloo ».  .. 

■w  mad  Soutb-Weateni  ... 

.:  Kttifrn ...».MMM. 

.-il-^'J       Do  lUjt  A' glianNo.  3..._... 
:k  100   Oreat  Noith  of  Soolland  ...__, 

< 'i'i)   Great  Korthtra 

I>o  A)  .\  ricveanoord. 'til  ( 
Do  Bl  0%  hat  beeu  paid  B    ( 

n<itt» _ _. 

1*0 

sMi«k<ni«Mrwtrn  (Ii«l:id) 
:  WMWiD,Co««ol  Ordinary 
^.^^caaklraaza  Tcrkahin 
I^Ddoa.  Brigkua.  •  8.  OdhU. 
Loo,  Ctat,  *  0»«H,  ArUtntiOB 
Uadaa  —i  IfanVWoMni^. 
lamim  aad  8aBth-Wi*Mni_.. 
ManetaaMtr,  Bbeer.  A  I.lncolnih 
New.  iHued  at  £90  dlact 

•oUtan. 

"r  a.  (I>*/drecTguodlT> 

'(  tU«%iapdu>Prf) 

lahia 


l)i»trii;t.. 


90 

» 
3i 

"ii 
115 

S3 
1») 
13.1) 
1») 


Ift! 

»li 
UU 

«i 

kI 

134 

17 
6S» 


.        ..-,  ..  I'W 

1  38 

irgh.  Prth.JtDndre    19 

ni.juol. ilMi 

119 

'  m{ 


H% 

.•■ia.«% 


:  ArbitMUh.. 

■  tee^I 


1  I'll  raririmtaad.. 


-»7 


I" 

■  Ex. «%  ... 


:  Dcaua  d.lttpnf, 
Wf.  -tre'«n))  n 


j«'o."i 


Uit 


tflMO 


IW 


•••Maka.110 


IMMVAH- 


■  IM 


'•'-n'  rai»ii»  rtmSSuatti  M 


iL 


)a  ».■.«« > 

iatn>Mk«a«ul   .....t 


RAILWAYS. 
Pwruuoii  Sbajus  and  SroqM- 

-Coatiniud. 

Airtho- 
riacd 
laaoe. 

i    2 

Namt. 

3| 

&»00 

ao  laU 

North  StaiTordaUn 

2*» 

17529ltfl  StulOO 
!0U«67/|  Sik  100 
-WXMIAVtS.  aU 
4813001  SlklOO 
MaOOO^  Stk  11X1 

aoik' 


South  Deroo,  rent^charge.. 105 

Dos  %  104 

3onth-Eaiterii(B«ad.aal.ll0afid)    £1 

Do  li% _„ '  99 

1)3  fixprt  t>%     99 

1  170 

utral  Ireliud.6%    ... 

■  M'S  Coir- 

VlAX. 


lUj-jry.'  StiilLW 

»«(kXM  Stk  100 

53XIOIV  Stk  100 

U7991/  Stk'lOO 

335000'  Stk  1 100 

iisjaxv  Stk  100 
iMoooM  su;ioc 
sidaoM  8u;ioo 

SDOOOM  stk*  100 
107MOW  8U,I00 

awoooi  su  100 


Do 

Do  6    %,  18S3 

Do  New         6   %,1863 
Do  do  6    %,  lt«l 

Great  Norttaem,  5  %,  liredisble 
Do  PemuuMat  6  % 
Do  Bo«t.>ii  and  SleaTord.  4)  % 
STVmU  BtklOO  Oreat  We»lem-Con»l.Pref.6% 
4830.10;  Stk'lOO  areatMartho(Sootlaad4)%,A 
218030/  S'k;iOO  Do  4i  %  pnr.,  B.. 
SOaSOOn  SU.IOO  I  Kent  Coaat,  6  %  B 


Do  Scut.  Cc;. 
Do  do  4i  % 
Do  4  %  convrt : 


Great  Eaatem,  U  '•„.  leWl 

4{  %. laas 


a  so 

:::} 


1»»0|  s 
125120  et 
6S000OI  dtk 

1330001  8U 

7l6uaiw  stk 
»4M0UI  atk 

aaoKoi  atk 
IWlStit  stk 
40MtlU  8U 

ta»ta»i  !>tkioo 
24S567aj  aujioo 

MOOOM  Stk 
90000M  8U 
8800001  8U 
ItOOOOol  SU 

47000   10 
3009004  Stk 


ISOOOOM  Stk 

8400001  8U 

tooooo^su 

Stk 

su  100 
Item  23   22 


s 

2J 

too 

100 
100 

too 

100 
100 

too 


UncAYurka.,New4i%tiUJIy'71 

Do  do  4  % 

London,  Biig>- ton,  &c.,H%,  1858 


Do  do  4    %,  1860 

Po  do  4i  %,  1861 

Do  do  4i  %,  1863 

Do  do  5   %,  1865 

Do  No.  6  5    %,  1866 

l>.i  ^'  .    7  6    % 

V  Arbltratn,4i% 

I.'  ili-We»!eni8% 

i    .  :- .ind  Cauihrt'lffe... 

Do  i>hiewftbur\'  &  Welshpool 

London  &  Soutn^Weasem,  4  % 

Do  .0  S   % 

Uaachater.  ShlT.  <t  Unc.  5  %  1865 

Metrapolltan.  5  %  „... 

1000004  SlkJlOO      Do  New.  6%  

Metropolitan  Di<tri<  t,  6  % 73 

Midland.  A  5  %  preference Ill 

Da        B  5  %  preference Ill 

Do        CS%  Ill 

Do       D5% HI 

Do6%-"  • ..>:..•  .„\i 

I  .•.  '-..    27J 

12(000|  16;  1«  i     Do«%  73    lUi 

17«>0O(  8U;100  North  Biii ....v  <....„  ..„;„•  lot 

taemoT  SUIOO  !    Do  £10  gnuranteed,  IHDI 100 

MOaOO»  8U1IOO  i  Dobdin.  P..AD,  2ad,4%...  82 
4IMiaO(  Stk  too  I  DoEdinb.ftaiaa.,No.2.6%*100 
IfOaOOi:  8U  too  Do  North  Britltb,  S%,  1862...  99 
C67a0O(  8U 100  !  Do  Erflnb.ftOlaa.,  Na.3,  6  %•  101 
S4aeaa9l  Stk  100  Do  hdln.  JtOlaa,  Omy.  4i%  74 
iseoooor  Stk  ino  Nortn-Eaatem.  4)  %  redeemble  102 
SaeooOi  su  lOO  .    Do  Stockton  ft  Darl.  Claaa  D*  119 


ISiaoOOil  BtkjIOO  f    Do  5  % 
lOCMftl^    6       2       DoNew6/>ha6%ConJan.'76 
7aaoooil  SikllflO  iNurh  London,  H  %  (mux  5  %) 

N  rth  StaflonUhire,  5  %  

1  mney.  B%.  1M61 

iih.i:a>te/n,4i%.  l85»,No.2 
Do  4)%  IW^,  N0.3 

Do  6%.  1881 

Do  »  %  Cbarlni;  Cn.ia,  IsBS. 


BUljlOO 
Stkllon 

8ttl"' 

111 

•  luiBnorrui 

oot  uf  tlir  }>rufit 


104 
4J 


105 
95 

1(0 

lot 

103 


..(  ; 


i-o.4J% 

,  -veir  not  to  be 

iit)M:auent  i-y«ar. 


I.IXM   I.XAaxI>  AT   V'lXIl*  IIXXTAU. 


Nante 


L«aaiii< 
Companli 


If.    sfi 


8U,luu 
•Ik  100 
BlklOD 
8lk  100 
BlklOD 
»  a'l 
■Ik  100 
BttMO 
Bttjloi 
100 

■u 


Do  102 

I»n.  «  N.-W...;  »!l 

Do  ]  87 

l  ;■    ~..,    Do  ... 

.'.  %  I    Do  114 

iptdale,  niaraiiip  d...  Ca'e'.onian 
ColabeMar.  Sloar   v  -   •  O.B. 

,Dnida«,P*ftk.*A  .nU 

I    DnPrafanaea... 
Do  lit  Claaa  Praterwu.- 


Eaai  Unroln  roar.  6  %.. 
Gloatcr  and  Dcaa  Fore«i 


MO 


M 

ID 

•ik 


MkIM 
MO 

.-  ■" 

■UIW 

M^m 

all 
•II 

too 
uo 


70» 
IM 


lOi.  Bailarn  JI««a).*c4X,(iraat  Lmuho. 
'    Do  E.  An(llu  B  6  V-,'    Da  .-. 

DodaC7%    :    Do 

DodoMo.  1.6%    I     Do    

Roll  and  Salbr    — ..  Hn  h.-e_  York  1 1 1 

'  iiMiiaf  *imI  Cariuir  ...  I.<m.  a  .1..\v...  'z.'ui 

M4oa  and  Black 

Da4t\    

»»don  mdOroeu'  i  - ■-  j...  J ^.;. ,  m 

Pa  PiWaraaaa _.„>    Ds  .„...„...,  ^ 

twina,  TUb«(y,  *  ltaa«k.,P«to  aM  Oa...  ft 
LaawtoW  »<»«-  1 1-    (i^oi  ISaalara.  ... 

Da«%  ,  .. — I  ... 

aacli..  Hui  .   WMILi  .- 

Mlaad.  Ii-  .1 '  kl 

MkllUat' 
Ranhami 

^Oo«X 

IMMt^aalarB- 1 1 
■(.•Waat,  ARar>., 

Pa  B  artalaiaoi  1.  ^    .     . 
lia«li^«flraMk.K4V.«Mat)iMtlMa,  »4 


RAILWAYS. 
Lixn  LXASID  AT  FiaiD  Rbitai«— (Continued. 


aU 
100 
100 
all 
100 
100 
all 
100 
100 
all 
all 
all 
StkllOO 


25 
81k 
Stk 
10 
Stk 
Stk 
Stk 
Stk 
Stk 
20 


Kame. 


Preston  aiid  W>Te 

Royaton,  Hitch,  and  Shop 
Shrewsbury  &  llerefrd.  I 

Do  ( 

S.  Yorkshlra  .k  RiTer  Dun 

Do  4  %  (uatanleed   ... 

Do  6  %  narantaed 

Victoria  SUtn.  A  Plmlico 

Weat  Cornwall    

West  Loimoa,  Claaa  A 

Do  Claaa  B 

DoCaaaC 

Weymootb  &  Portland  , 


Leaalng 
Companies. 


11 


I.JtN.-WJsUY  46 
Groat  N'orlhrrn'li4 
Uu.  &N.-W  (;i»4 

Jt  G.  W ^i  13i 

Mane.  &  Sbeftlios 

Do   83 

Do  105 

i;t.  Watm.,  &C.I  ... 
Asaoelatd.(!;o.'s|  75 
W.  Lon  Ex  \ 
I.on.A  .N.-W.- 

*  O.  W.. 

o.  w.  A  a.w.l 


■•J-    »i 


Dekxktcek  Stock*. 


Antho- 
rtaod  I 
laauc. 


Name. 


-il  -Ik  HX)  Groat  Eastern 4  %   93 

■'•     Do  A «%112 

Do  1S67.  redeemable  5  %ill0 

Great  Northern   4  %]lOO 

Great  Western 4i%  105 

Do  6  %,114 

Laucashlreand  Yorkshire...!  %  100 

London,  Brishion,  &c 4%   9S 

Do  perpetual 44%  103 

Lond„  Chat,  4  Dover  Arl(.H%    96 
London  and  North  \reatern4  %  101 
Do  do  3J%    87 

lA>nilon  .fc  South  Western  A.4  %   98 
iMnncliester,  Siietlield,  &C...8  %    ... 
Do  do  4i%    ... 

MetropollLm  Diatrlct 6  %  119 

MidUnd ~ 4  %  ino 

Do  _ H%  102* 

Do  4J%  107 

North  Rrltiah,  E.  P.  ft  D.B,£  %    ... 

North  Eastern 4  %  100 

i     Do  „...4|%  107 

HStv^i'l  stk  !■«)  ; North  London 1J%  106 

ll,')o.«i;  Mk  li».  :Si)Uth  Devon    „.4  %  110 

(i7..~,,   s.L  h.j    >. ill  I.  K..|«rn  Perpetual  ...4  %    93 

H"  7 6  %  114 

6:1  - 6  %    71 

a  I  "i  ■<.  *-   H%  103 


83: 
!&• 
1^' 
2«:i' 

274;;i~ai 
»7»715f 
10002»7( 
1306239^ 

6871601' 
tOOOOOOT 
2836-ii7. 

3los:iii; 
70oiw*H:t/ 

30ik««i( 

6a  ]-■<)( 
llLMl'H)/ 
IOOKU7; 


U' 


.>;li  100 
Stk  llH) 
Stk,  100 
^IklOO 
Sik  lilO 
Stk  100 
Slk  IIX) 
Stk  Ilk) 
Stk  lllO 
Stt  Ilk) 
S:k  KKI 
Stk  KKI 
.itk  lllO 
Stk  lim 


30UMUU  1 

4881835<   > 

aoimiKi  > 
1 

iL      : 

SuuuMt  btk 

luu 

eoiioix  Stk 

100 

S7U00  20 

2/«W 

112000/100 

too 

1000000/  Stk 

100 

2.'jKiii  il 

174 

2111' 

41" 

2N1" 

.M 

600lkU/ 

10(1 

KID 

270800 

111! 

2513976/ 

100 

IIKI 

1460878/ 

100 

100 

701526/ 

100 

100 

5268807/ 

ino 

100 

13716360 

H(k 

loo 

3nm 

20 

12 

31829 

20 

6 

600000/ 

mk 

ion 

624600/ 

Hik 

100 

Moaooi 

Slk 

100 

60U0C 

20 

2 

10070C 

ao» 

loti 

liMI 

I.K> 

Bi: 

76"  ■ 

lOtasmv/ 

luu 

62 

™ 

100 

all 

... 

100 

in 

68000/ 

100 

eotoani 

Htk 

100 

lOOOOU)/ 

Bik 

100 

(00000/ 

Slk 

100 

•00000 

2 

1 

lOOM 

60 

60 

100 

100 

lui 

ISO 

lioooo 

Tlki 

luoauf 

uowo(|  ,., 

WIW2)  liK 

ioaaoilaik 

♦ 

100 

u-v.i-./ 

u«v 

lol 

.M..I1 


-Imriy)]  81 

l:..„.ls   »2 

i:iK.^'.  ,.  '0« 

Kl.'i 


: .  liccHuronPrefcr.   Il . 

i     -J  -.  .,  Bonds,  1872-3-1... 

Gape,  duaianlead  6% 

CamaUe,  Llm.,  guaranteed  8% 

Do  do,  laaued  at  128  pro 

Demerara.  7%  perpetual  prefer. 
Gsstern  Bengal,  guaranteed  8% 

Do  -Jj  6% 
Eat  Indian,  do  6% 
EMr;.|)ean&N.A.6%lMcl.Bd,l89!J 
Grand  Trunk  of  (*an:i''a   

UuEquii  .Mart.Hdr.lchrK.6% 

Do        2nd        <lo  Scrip 

Do  1st  Pref«renc«  Bunda 

Do  2nd       do  

Do  3rd        do       Block 

Do  4(h        do  do      

Oreat  Indian  l'»alnsttla,gua.8% 

Do  New  do  8% 

Do  New  do  8% 

Do  4%  Debenture  Stock  

6r»ai  Soatk.  of  Iitdia,  guar.  6% 

Do4J% 

Do  _ 

Sreat  Western  of  Canada 

1)0  6%  Bonda.  payable  1873... 


Do6i% 
Do  6  % 
D" 
D. 


do 

do 


1877-8 
18S1... 


SI 
69 
104 

ms/ 

105 

106 

;o»i 

78 

14 

94 

90 

60 

44 

33 

19 
108 

13» 
7t 

91 
108 
100 


Inteii -. ,  .■  .«  ....... 

Bimdi  hci-i)v 

Dodo 

Do  6  %  Uiirt.  Pr<-r.  Share  do- 
(flecored  by  U.  Trnk  ('<nadaCo,j 
Madraa,  faaraniewl  8  %  

Da  do        t\%  

Do  do        *k%  .- 

Do  _ 

Melbouma*  lli.baon'i  Bay  Bait. 

Do  6%  Boada.  payaUa  W80.., 

Do6%    4o  do      UB(.. 

N    f  Caaa*^  «%.  1«  prtf.  Bmls. 

•%.lad       do 

*«aliniuad,  gaai.  C1I, 

i>o  skarea         6% 

Do  da  6-V 

Da  Nalhataa       6% 


lej 

103 
97 
lOlli 


f4| 
I2{ 


108 
100 
96 


40 
UK 
«• 

M 
NU 
Ultt 


U..|ii,i* 


■ilAiit.  A.  It*ll,l  au^  :.%.  1(1,*, 


Ulatt 


It.)  ««.adu  i.A>' 
Dc  AAttlATawli: 
I'eairsI  Araeiitin< 

Daaakarf  a 

PaimiMiHj-: 


556 


THE  ECONOMIST. 


[May  6, 1871. 


RAILWAYS. 
FOBKIOH  RAiLWAys— Continued. 


Antho-  d 
rised  j  * 
Issue.  {  cQ 


Name. 


iisooo: 

10000 ! 
600000 

17500 
100000 
1125001 

600001 
265951 

10000 

625000 

15000 

6000 
11260 
47500 
577500 
300000 
60000 
60000; 

CS334| 
31000, 
17000, 
100000 
750000, 
134000: 
40000^ 
26767; 
20000 

sooooo: 


20  •  all 

20  I    8 

20  I  all 

40  ;  18 

20  I  all 

20  jail 

20  'all 
20 


18 
10 

10 
10 
20 
20 
20  '■  all 
20  all 
20  ;  10 
6  aU 
4  all 
20  [all 
10  1  all 
20  I  all 
20  '  all 
20  ,  all 
20  ■  all 
8}  all 
10  •  all 
20  i  all 


"the  r 
gian  < 
ernt.  (. 


Dutch  Rhenish    

Do  New 

;Eastern  of  France 

Europn.  Centrl  Rail.,  L.,  Istiss. 

Great  Luxembourg 

iLemberg-Czernowitz,  Limited.j 
'      guaranteed  7%,  1st  &  2ud  iss. 

Mexican,  Limited   ' 

Namur<fcLieffe.gua"J    By 
I      14f  per  annum«.  >  Belgi 
I    Do  gua  (!  %  Pref  J  Govei 

Northern  of  France   

,N.  Rail,  of  Buenos  Ayres,  Lim., 
guaranteed  7  % : 

Do  Deferred 

JNorwegian  Trunk  Preference ...: 

jOttoman  (Smyrna  to  Aidin) ! 

:  Paris.  Lyons.  &  Mediterranean: 

,Paris  and  Orleans 

Recife  &  .San  Francisco,  I,.,  s.  7% ; 

Royal  Sardinian 

Roval  Swedish , 

I    Do  7  %  

^ambre  and  Meuse , 

1    Do  5i  -^  Preference  , 

San  Paul",  Limited,  gua.  7  %...! 
South  Austrian  fe  Lomb.-Veuetn.] 

Southern  of  France   ' 

Turin  and  Savona  ! 

West  Flanders j 

i    Do  5i  %  Preference  j 

Western  A  N.- Western  of  Francej 


FOBBION  Eaiiwat  Obuoatioh". 


-! 

Red 

a 

h 

Yrs. 

20 

20 

100 

100 

all 
all 

7 

84} 

84} 

38 

84J 

84} 

38 

I(K) 

30 

35 

20 

20 

% 

4 

4 

75 

20 

20 

75 

100 

100 

... 

100 

100 

100 

100 
all 

100 

100 

20 

20 

75 

20 

20 

88 

par 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo,  gua 
I  by  Danub.Prncpalties  7  % 
!Charkoff-Azff,gua.byRuss5  % 
jCharkow-Krementschg.do  5  % 
Dutch  Indian,gua.  by  Dutch 
I        Home  Government  ...  4^% 

I    Do  1869  -HX 

I     Do  1871  5  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  andMatanzas 7  % 

Do  1865  7  % 

Matanzas  ami  Sabanilla...  7  % 
Mijacow-Jro8lw,guabyRu3  5  % 

National  Pisca  to  Yea 5  % 

Northern  of  France 3  % 

Do  (late  Cbarleroi) 33% 


184 


RAILWAYS. 
Foreign  Railway  OsuaAWOKS — Continued. 


Redeem. 

s. 

yrs.  At 

20 

81  1  par 

105 

85    100 

100 

...    100 

all 

...    100 

20 

99  i  20 

100 

6    100 

4 

40  ;    6 

100 

...  1  ... 

all 

...  1  ... 

100 

ii 

... 
par 

20 

90 

20 

20 

99 

20 

20 

99  I  20 

100 

...  1  ... 

20 

94  1  20 

Name. 


Northof  Spain  Priority...  3  %  7} 
Orel-Vitebsk,  gua.  bv  Rus  5  %  86 
Ottoman(SmymatoAidin)  6  %  85 
Ottoman(3HiyrnatoAidin)  6  %  55 
Paris,Lyon«,iMdittranean3  %  12i 
Recife&S.F.(Pern)Jlyl873  7  %  104 

Royal  Swedish 6  %     3i 

Sagua  La  Grande 7  %    87 

San  Paulo,  1874    7  %  105 

Do  1877  6  %  104 

Do  1878   6  %  104 

Smyrna  and  Cassaba,  Lim  8  %  100 
S.Austrn.&Lonib- Venetian  3  %     9J 

Soutiiern  of  France 3  %    ... 

South  Italian 3  %      6J 

ramboff-Kozloff,  guarntd.  5  %    81 
Westrn.  &  N.-W.0I  France  3  %    12\ 


BRITISH  MINES. 


Autho- 
rised 
Issue. 

i 

n 

CO 

Paid. 

Name. 

Closing 
Pricea. 

12000 

6 

2i 

2 

6 
3 

all 
all 
all 

9i 

1 

2i 
36} 

2/im 

3} 

3i 

3/9  "0 

all 
1/VO 

40 
8/10/0 

Assheton,  Limited 

2i      2i 

1   ? 

95    105 

20000 
12000 
3000 
1024 

Bronfloyd,  Limited    

Caegynon,  Limited  

Chiverton    

Dev-gn    Great     Conaola 
"  Tavisto3k  " 

12800 

i      i 

"k  "h 

"3     "si 

28      30 

612 
6144 

East  Basset,  "lUogan" 
East  Caradon 

6000 
6000 

East  Cam  Brea 

1906 

East  Lovell 

12500 
6000 
6908 
1024 

Great  Laxey,  Limited... 

Great  Sourh  Tolgus 

Gt.  Wheal  Vor,"HelBton" 

17i    18i 

"s    "9 

41      43 

6000 

If      2i 
8      10 
6}      7} 

896 
9000 

13/17/6 

4/10/6 

3i 

69} 
64/17/0 
3/11/3 

all 

10/8/7 

l\ 

18,18/9 
all 
all 
9 
all 

n 

Margaret,  "Uny  Lelant" 
Marke  Valley    ..   .- 

40000 
400 

Mwyndy  Iron  Ore,  Lin-.. 

695 

9      11 

6610 
15000 

North  Wheal  Crofty 

2V      3 

1       11 

28      30 

190    210 

5}      6i 

35      40 

i6i  m 

li       11 

2800 

1120 

612 

6138 

Providence,"  UnyLelant" 
8th.  Caradon,  "StCIeer" 

496 
12000 
10000 

sth.Whl.Fr^nces.lUogan 

Tankerville,  Limited 

Tan-yr-AItt,  Limited   ... 

1200U 

6000 
12288 

West  Baa^et,  '-Illogan" 
Wat  Caradon, "Liskeard" 

"i    "i 

BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

1 

Paid. 

Name. 

Closing 
Prices. 

3000 

:" 

10 

47i 

West  Chiverton 

25      27 

400 

612 

612 
6000 

6* 

26S 

10/8/0 

8 

68i 

11/17/0 

Wheal  Basset,  "Illogan" 
Wheal  Buller,  "Kedruth" 
Wheal  Grenville    

45  65 
4  6 
4}      41 

10  12 
22      25 

1024. 
3i>6 

Wl.MaryAnn,Menhenio« 
Wheal  Seton 

1040 

W.Trelawney"LlBkeard" 

COLONIAL  AND  FOREIGN  MINES. 


35000 
60000 
70000 
50000 
2o0l» 
100000 
12S00 

mm) 
20000 

2(HX10 
26000 
30000 

21000 


10000 

20 

76162 

1 

16000 

10 

100000 

1 

250(» 

2 

6(XHK) 

2 

200(KI 

20 

160(»0 

1 

68(XIO 

li 

15000 

3 

7927 

6 

6000 

7 

60000 

4 

80000 

3 

10000 

20 

100000 

2 

16000 

1 

86000 

1 

60000 

1 

120000 

1 

87183 

2 

11000 

20 

15000 

4 

100000 

1 

4:i!74 

30 

30000 

2 

10000 

10 

60U0 

10 

80000 

1 

760(X1 

1 

45000 

3 

all 
(all 

tall 

18/0  i 
12s' 

7 
all 

7 

all 
all 

all 

16i 
14s 
all 
17s 
all 
all 
all 
18s* 
1/3/0 
all 
3 

all 
all 
all 
all 

1 

all 
158 
9s 
all 
all 

15 

all 

16s 

28/5/2} 

li 

6 

8 

all 
all 
all 


Alamil  os.  Limited  .. 
Almada  &  T',rito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  I.im... 

Do  16  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited, 

Australian 

Au8tralianSnitedGold,L 
Cape  Copper,  Limited, 
Capula  Silver,  Limited, 
Chontales  Gold  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

OonPedro  NrlhdlRey,L. 
Eberhardt  ^Aurora,  Lim. 

Eclipse,  Limited    

Fortuna,  Limited 

Frontino  &  Bolivia  Gld,L 
General  Mining  Ab^..  L. 
General  Brazilian,  Lim, 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

PaciGc,  Limited 

Panulcillo  Copper,  Lim, 
Pestarena  United  Gld.,  L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limited... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  ButtesGoUIMinig 

Limited.  Ordinary  .. 
3  John  del  Itey,  Lim. 
Sweetland  Creek  Gld.,  L. 
Taqnaril  Gld.  Comp.,  L. 
United  Jlexican,  Lim. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
V'al-Sagsam,  Limited  ... 

Woithing,  Limited  

Vork  Peninsula,  Limited 
Vuduamutna  otS.  Aus.,L| 
■  CaU  pending. 


f 


J 


13/0    18/d 


i      J 

16      10 


6 

6)1 

U 

24 

2/1 1/G 

34 

3(> 

23/fi 

2  ■),'!( 

2* 

:t 

i 

■^ 

6 

.s 

«/3  l]/() 

3/ 

8/ 

3t 

4 

i 

i 

2 
1 

n 

2} 

J 

16 

17 

J 

1 

i 

i 

0 

i 

5 

i 

'ji 

3} 

32 

34 

4} 

M 

3/6 

1«0 

44 

6 

5i      6i 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expended 

per  last 

Report. 

£ 

681461 

1160994 

670000 

4046970 

22670746 

1000000 

3055610 

7351813 

26966010 

19214196 

3066122 

6212483 

46903212 

23792680 

64-11S467 

17863767 

17019657 

17642903 

798677 

12662725 

74.3831 

7295101 

4677040 

614838 

37886148 

378HI12I; 

14515(»l 

203632>Mi 

4175<»69 

3538217 

8600551 

9-lO.iL'il 

1858.';:t  17 

307.1.1'H 

1765676 

1166276 

1361078 


Net 
Revenue 
pa;t 
per  mile,  h'lf-year 


Average ' 
cost 


Dividend  per  cent. 


2nd  half  Ist  half  2nd  half 
1869.       1870.       1870. 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 


Passen. 

gcrs, 

parcels, 

<S:c. 


Merchn- 

dise, 
minerls, 
cattle, 

cSC. 


Total 
Receipts 


week 
1870. 


Traffic 

per 
mile 

per 
week. 


Aggregate 
Receipts  of 
Halt-year. 


1871. 


1870. 


Miles 
open  in. 


1871.  1870. 


£ 

£ 

16143 

11869 

11610 

31191 

18611 

30721 

32640 

128829 

32386 

638933 

17460 

27533 

32855 

99074 

27742 

181898 

36038 

598753 

39154 

611923 

11930 

17839 

1.1863 

143974 

33119 

1182S:j7 

651(il 

722761 

36110 

1.S62.W7 

48281 

36o.5:)0 

30338 

472378 

128992 

176988 

17748 

29027 

60864 

291659 

19676 

34225 

977023 

161641 

1062334 

20197 

3S1336 

46319 

1038668 

inn 

77470 

;ii)is:t 

41019 

21:,.',  11) 

354314 

31920 

1327379 

294851 

92571 

22126 

110:iW 

■IKils 

1  I^W 

r,:i;i  I 

l.i.;l!i.5 

28027 
13836 
17646 


V^171 
93719 
43525 
29074 


£   8   d 

2  16  0 
5  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  15  0 

0  10  0 

3  17  6 

2  i'6  0 

1  12  3 

3  7  6 
3  10  0 
0  10  0 

2  12  8 

3  "6  0 
16  0 

4  10  0 
2    0  0 


3    6  0 

1  16  0 

2  10  0 

3  12  8 
3    6  0 

1  10  0 
10  0 

2  0  0 

1  13  0 
6    0  0 

2  6  0 
0  10  0 


£   s   d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  15  0 

2  12  6 

4  0  0 
2  16  0 

2  16  0 

2  i'6  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "60 

0  10  0 

5  0  0 

1  12  6 


3    2  6 

1  16  0 

2  16  0 

3  i°2  « 
3    6  0 

15  0 

16  0 
16  0 

1  0  0 
6,  0  0 

2  10  0 
0  10  0 


£   a   A 

0  10  0 
2  10  0 
6  0  0 
2  15  0 
2  2  6 
2  15  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 

3  10  0 
3  12  6 

0  15  0 

2  17  8 

3  6  0 
15  0 
8    0  0 

1  12  6 


3    7  0 

2  0  0 

3  0  0 

4  'e  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 


*Belfa8t  and  County  Down 

Belfast  and  Northern  Counties 

Blyth  and  Tyne  

Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Diogheda   

Furness 

♦Glasgow  "ud  South-Westem.. 

Great  Eastern 

Gre:it  Northern   

•Great  North  of  Scotland _ 

Great  Southern  &  Western  (Irish) 

♦Orcai  Western  

Lancashire  and  Yorkshire    

Lon  on  and  Nortb-Western,  &c.. 
London,  Brighton,  <te  South  Co  .St.. 

London  and  Soutii-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Soutliend  .., 
Manchester,  Sheffield,  &  Linclnsb, 

Maryport  and  Carlisle  

Metropolitan 

District 

St  John's  Wood  

Midland 

Midland  Gnat  Western  (Irish)   ... 

Monmouth-hire    

I'North  British '„.'.[ 

Nortli-Eastern  (Consoli*)  ! 

North  London 

North  Staffordshire    '„"... 

Rhymney 

•South-Eastem    [... 

South  Devon    

TafrVale  " 

iuister ;; 

IWaterfor    and  Limeriek 


1871 
Apr.  28 
28 
29 
30 
30 
30 
30 
29 
30' 
SO; 
26: 
28! 
30 
30! 
30 
29 
30 
30 
23 
30 
23 
30 
30 
30 
30 
28 
29 
30 


£ 

604 
1009 

.593 
6192 
12247 
1266 
1024 


£ 
320 

1326 
2639 
3023 
30061 
683 
6812 


1S709 


25135 


6212 
39603 
18884 
54037 
17111 


6935 
47889 
34012 
85924 

6328 


933 
6840 
400 


2783 

483 

16942 

1798 


24717 
2911 
437 
11367 
21284 
4S91 


50751 

6191 

2867 

21026 

72226 


20618 
3405 


1582 
808 


1784 
1107 


£ 

824 

2334 

3232 

8216 

423a8 

1919 

0966 

l:«)67 

41114 

43841 

3958 

12147 

87492 

52896 

139961 

23439 

30838 

12749 

1398 

23782 

2198 

8232 

2242 

471 

76188 

8.402 

3294 

32393 

93510 

6.3.88 

10198 

imo 

26006 
4857 
7344 
8367 
1915 


£ 

776 

2069 

2860 

8313 
39838 

2108 

6912 
13973 
39070 
42311 

3747 
12421 
82262 
48149 
129987 
24070 
30819 
13262 

1900 
22313 

1846 

8109 

920 

375 

68617 

8499 

3270 
29994 
84818 

6554  i  632 

8777  I  34 


76 
49 
54 
89 
15 
29 
63 
123 
92 
63 
64 
93 
31 
93 
68 
1097 
498 
269 
89 
24 


1116 
29267 


63 
76 
44 
6547  i  116 


2907 
1836  ' 


£ 

10739 

40281 

41728 

125610 

523188 

li62e2 
15.8352 
663620 
693764 
46017 

1046548 

877181 

2179377 

360587 

437908 

191163 

22685 

376194 

31738 

138674] 

34780 

7195 

1240260 

112672 

62076 

384958 

1441650 

107426, 

160807 

18726: 

326910 

72292! 

117807, 

54978 


£     £ 
10211   44} 
36660  911,' 
363721  :w 
119478;  liU} 
■497742  704 
76 
1046181  93 
156162i  265 
616397,  71HJ 
676S56,  491 
«046|  2663 
...    419} 
9784781386 
806612  4-"<5 
2061233  l.'iotij 
337093;  3'0l 
419429.  560} 
186681 :  136 
22294;  45 
386228,  264i 
27268  38 
136598   7t 
14202  ii 
6552|   1} 
1171693,  S.18i 
98703,  339 
50774;  47} 
371962  767 
18,33465  1308}, 
10<1788   12  t 
mum    297  I 
1797.5   22}l 
307400  316  I 
70616  llOJi 
117285,  «3  I 
49182;  106}; 
77  < 


£ 

99} 
33 
151} 
683 
76 
93 
2.MJ 
746 
187 

41''! 

13S« 
123 

1179} 
363} 
653} 
136 
45 
2m 
38 

? 

H 

825} 
260} 

44' 
767J 
1276 

12 
287 

221 
346 
1101 

63 
107} 

77 


I  Week  ^Receipts — ^  Total  receipts  1 
Namfc  |endng   1871     1870     1871     1870    ' 


COLONIAL    AND    FOREIGN. 


Bahla  A  8.  Francisco  Marll 
Bombay,  Bar,  &  C.I.I  25 
De  roit  A  Milwaukee' Apr.l3 

East  Ind  an .M  jr25 

Eastprn  Bengal  |  4 

Oii.rrunk  of  Canad.lApr.29 
Ot  Cenirl  of  BelglumI         . 


079 
11110 

6ie6 

63103 

3976 

30900 


992 

11473 
6360 

48771 
3329 

30800 


113727 
603077 


Name. 


133134 

699266 


Week  .—Receipts ,  I'otal  receipts 

ondng   1871  I  1870     1871     1870 


Gt.  Indian  PenlnsulaMar  4 
Great  Luxembourg...  Apr.23 


Gt  Southern  of  Ind 
Gt  Westrn  cf  Canada 

Madras 

Mexican    

N.  ,>f  Buenos  Ayys.. 


Jan.28 
Apr.28 
Marll 
Feb.26 
Marig 


48819  46616 


7618 
1284 
17768 
9.505 
27+1 
1721 


814! 

1211 
17603 
.10781 

2:11; 

1377 


357598 
137388 


26381 


361251 
121767 


19901 


Name. 


Ottoman  

(>u<le  and  Roliilkund 
Punjaub  and  Delhi... 
Kecife  Sao  Francisci 

8cir.de  

Siriyrnn  and  Cassaba 
Vi<-torian  Governmt 


Ibe  aggregate  is  reckoned  in  these  cases  for  the  hali-yeur  begin  /ling  Isl  February. 


Ween  .— KeceiitB.-.  lotal receipts 
cndng  1870-1  '69-70  1.870-1  '69-70 


Apr.ie 
Mar26 
J  an .21 
.Mar  4 
lan.22 
Anr.16 
SovI7 


1373 
611 

6939 

1993 
881 

1815 
12991 


1693 
■133 
5'i-lO 
2726 
1410 
14'J6 
1393; 


17687 


31131 
21275 
130136 


3916 

2'2620 
536107 


May  6, 1871.] 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  moat  dnrable  and  bmatifol  paint  known,  does  not  stain  or  discolour  with  the  atmog- 
■Jim  II  of  large  towns,  and  by  their  process,  which  is  patented,  is  cheap*  than  White  Lead. 

It  is  especially  aidapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
tta  pons  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
inerastatioD.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
•xposed  to  Salt  Water. 

Adoubuttons. — Some  Faint  Grinders  have  been  selling   Zinc  Paint  adolteratod  with 

-^ilphate  of  Barytea^  in  proportions  varying  from  ten  to  thirty  per  cent    No  workman  can 

rodnca  good  work  with  saeh  materiaL    Those  who  have  obtained  the  Patent  White  Zinc 

.'aint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  ose  any  other  Paint  for 

heir  best  work. 

Each  Cask  of  Pore  White  Zinc  it  stamped — 

••HrBBUCK,  LONDON.  PATENT." 

THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAi;<T,  and  VARNISH  WORKS,  U  LIME  STREET. 

■*  Tor  pabBe  tdiools,  aod  an  moma  ownipleil  by  children  thera  will  now  be  no  excnM  for  mine  poUonons 

iliiti.    PsnaU hare maarksd  that  tMreUMnB on  reiurnini;  from  the  cuuiitry  to  nenly-nairted  housea  hare 

.  .IkndtBheaHk.    The  r«ssMi  la  e»lit«iit    tha  beeath  exuacte  the  in>idioiu  poiwn  from  paint,  and  the  lungs 

.raw  In  the  deadly  vapoar.'— Jois  Bou,  Sepleiabar  14.  IMO. 


CARSON'S    PAINT, 

PATaonsxD  «T  nn  Qirara. 
Is  exteaaively  aied  for  all  kindi  of 

OUT-SOO&     WOBK. 

It  i*  #*jHvialIy  •ppIIcaMo  tn 

WOOD,  IKON,  BKICK,  STONE,  AND 
COMPO. 

»  Owt  VIM  to  AU  Btstiona. 

Pettrm*  ^rA  Tr'tlra'^nial*  »«n;  r-.'-t  Pre*. 

WALTEB  CABSON    AND   SONS, 

Ui     BELLI  YARD, 

LcMUTS  E-C: 

Aire    SI    Bacu .        -x.a,   Draus. 

Aacm  roa  raa 
ABGHXXBDSAir  LAWK  MOWEB. 

Prieeaaxl  Tcitlanaials  Poet  Free. 


WHEN  TOU  .\SK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  TOU  GET  IT, 

As  Inferior  kinds  are  ofteo  Substituted 

for  the  sake  of  extra  proflta. 

re.-MR       WEBB       (MANY 

ysais  irilh  Mr  i:ike'l,  of  »  Ororrenor  «.,  Bond 
AKTIFIcIAL  TEETH  > hid)  cannot  be 
amaraaoe.  and  durabilliy. 
lead  ttoDit(bo«t.  as  with  nil 


rOR      GENTLEMEN.— 

I  H.  J.  SICOLI.'S  .SPRINO  OVERCOATS,  of 
watfrpreofrrwed  l'lolh«.  ah ;  do™  with  Silk  lapela, 
21s  ;  cf  walerprftof  M-ltoii  I'l.itha,  i2i ;  of  waterproof 
Cheviot  c'oths.  with  nilk  facing.  628  6d. 

U         .1.       NICOLLS        SPRING 

II  •  CHEVIOT  TUOL'SEKS,  lU;  do.  Neglig^ 
Suit.,  Hi. 

ruR    LEVEES    AND    DRAWING 

I  ROOMS.— H.  J.  NICOLLS  8CPER  CLOTH 
Sl'ITS.  .tilh  rich  ippoiti'mrnla.  complete,  £20  5fl;  also 
l>eputy-Licutfnant»'  UniforiiiH.  of  the  finest  nnd 
richest  de^c  iption.  £3A.  Kitmiates  lopplied  for  naval 
^nd  military  unifonnff. 

rOR     BOYS— H.     .L     NICOLL'S 

1  KXI(Ki:i;i;n(  KKR  sriT.^.  from  21l-  Moinhig 
Siats.  from  .  •  I  In  »  Sulta.  fiom  55«  ;  High- 
land Suits.  :  1,^-  l>rt'rc»ats  in  tweed  clothl, 
froa  14a  ;  H    "  ^,  from  2W. 

FOR    LADIES.-H.    J.    NICOLL'S 

X  RIDING  IIA11IT8.  In  T«rino«  coloim-d  tweed. 
veHon,  and  tnp^rtine  cloth..  fr*>m  £3  3»  t->  £S  .S.h  ; 
Panlalooni  31s  8<l:  hats,  with  lace  lalls.  21s;  water- 
proof Tweed  CI  ak\  from  21«;  do.  rostniiiea.  from  «:(«. 

CERVANTS'        LIVERIES  — THE 

LJ  best.  «t  Diodermte  price*". 

HJ.  MCOLI,.  MERCHANT 
•  Clothier  to  the  Quren.  Ihe  Royi-I  Knni'ly.  and 
the  C«n'U  'if  I'uri  10.  Arim.  N'.ivv,  and  Civil  Oiit- 
Blter,  lU  ];•  ,1,122  Conihlll, 

Iyn:ien  :  1"  .VI  Hold  tlrect, 

Liverpool;  .i  i  nam. 


Mpv  •Mndaas:  all  eaasaltatioas  free,  term*  mode- 
Ma.  ItJB.— AoT  coaber  i4  teeth  made  In  two  or  three 
tMn.  aad  —ftln  eSeaed  wbilet  walilnic.  At  home 
My  aaia  •l(k^  si  tl  Sew  » od  et.  H!s  trea'-Ue, 
iMek  is  wan  wotlby  U  perasaL  fras  for  two  Mampe. 


^jf;.... 


;.ALii 


\  ■:  ••  T  K  L  •  S 

AND 

ill  .\.su  >;l-mi>,  and 

'•OTHACHE. 

't  directions 

"'^  Umdeo. 
MiyKemof 


SAUCE.-LEA  &  PERKINS. 

TEE    '<  WOBCESTEBSHIBE.' 

Pronounced  by  Connolasenra, 

"TII-:    ONLY    OCOD    8ALCE." 

Improiee  tlie  appetite,  and  aids  dlprestion. 

Unrtvalled  for  piquai    >-  and  flavour 

Ask  for   LBA  A  FEB  RINS'   SAUCE. 

BEWARE  OF  IMITATIO.NS 

An>l  see  the  names. 

LEA  Jt  PERKIN.S.  on   all   bolilea  and  labela. 

ArenU-CROS.Sr.  t  IILACKWKLL,  London,  and  sold 

by  all  Dealere  in  Ijancea  throuvhout  the  World. 

EDUCATION      In      germ  an  r,— 
ASCLO-OEItMAN    E-STABLISHMENT,    Bi.nn- 

on-the-Kliine,  founded  in  IM?.— The  Principal,  Herr 
THOMAS,  pr«|jrci  Oenlletnen's  Sons  for  llieArmy, 
Civil  Service,  and  Mercantile  piirsatta  Qerman  ard 
French  an  conitantly  apken  In  his  eatabllahment, 
where  the  comforts  of  an  English  home  are  provided 
bysaEnrliah  laily  (Mra  Tci<,iu.tsl.  The  'lichest  re. 
feieaeee  jiien.— Apply  to  Herm  Directf.r  rHOMAS 
Raar  Straaee,  Bon-on-th«-Rhlne— Frequent  eecorte 


■•   iruiii 

10  sup 


•N  Teetk.  ^^ 

M^nvM seuaiMaM.  .w..i»nA  >k.  ^.. 
^    rtsiiil»i«nMo«. 
Mmii    oa>wei.i« 

fat  thai  — g  «»|  . 

■Maial  regies  le  li^  ..^  — ■  '—^-  -"i- 

»»«*siiii    i.    mmUML 


OLLOWAVS    IMLLS.-EASY 

^g*-**-*  <«■■"■  a    tkmtl  and  tar  a  Wt  .1 

MtasMsilaM  fs*  f«iB»ela«  ^if!^ 
MtaM^MM  to  m  Mtl4y  M tB«w 

i„— .      ja^lt<wr,>.setla.eiM  klfcsii.   Tke«  >»• 
'^eaOy  nlb«s  awl  ikmafaly  «m.  *im  a  llu7_.|. 

"^^^.^.'»""*"*  "•  '  ""••  *  ••  "Mtwfa. 

'  ll>«aya  aMs  farifrikt  Kcnd.at<l  r>«t«n  (taap. 
s'tr.iiieianirMk  Ml  Km  t>  ib  *•■»  aad  salMir. 
e  eentMM  rtny  euaileaee  tm  siils  la  a 
•^>ed7. 


BRINDISI  .MAIL  ROUTE  TO  INDIA, 
I"  A       lltU.IA,     c.-A  Weekly   Eipresi. 

»l«<i.  ..  Bruatela,   I  ,,|i>;rne,  Munliv,. ,  iid 

Vrru,  ,0  at   lirhidlai  with  the   P.  a-id  U 

Steamers,  u.-iv,-.  L<,iMloti— Ut  cl,ss  aemce,  Friday, 
7  40  a.111. 1  2ad  claae  aerrice.  Thutxlay,  7M  p.m. 
I  lOreera.  Turkey,  the  Biack  Hra,  and  Palestine,  rla 
BrtiMllsl,  In  coanecttoa  xiih  Uie  Austrian  Lloyd's 
SleaiDar-. 
Tha  ih,  n*ft  an)  ,Tn!,V,-t  i.iiile  la  Tia  llologna  to 
,'s  ria   Foygla  by  the 

>  Hotel,  at  Brtndlsl,  Is 
t  '-n. 

lunber  iBformsUon  apply  to  Ihe  Soo'h  Kalian 
-<iy  Caaipu)'s  eoia  Aaaota,  Lsbaau  aad  Co..  a 
BiUiter  straai,  ImMoo.  tC. 


■  11  I  mi 


(jVPRI  AND      ROUTE 

"/  ILLE8.  — COM- 


MESSAOKKIES 

FKAMUIC— Fiencb 

•saeMlowsi— 

■  iiMtlla,  A4en,  Sues 

- -^  n  ■•  -rtytmi, 

4lcalCe, 

.talfoo, 

,«4iK9«e,    aaa 


TaAIXXAXUIIi 

.  '«  »MSf»,  lf«,t 

AMMOTSsimi. 
Md  M>,  Ueerpwi. 

de*  Meee>«et1ee  Ma. ,, 

'2*~«»»aa  MsnelllaSi  or  to 


I. 


eembart. 

"  v  to  the 

•  I  IIEK 

.i«cnie 

•  ..■»  ,11  .Ml..  LiyesM, 

MM  U>,IM- 


•  t^isaiais  Eaaiwafdef  »Ha,a 
■•«?««ai.aie«wlMad  to  Um  i 
(•■•rnaiallatsMan. 


XrOTICE.— THE  PACKETS  OF  THE 

11     U.NION  STEAMSHIP  COMPANY  will  NOT  in 
future  CALL  at  PLYMOUTH. 


TAPE  OF  GOO!)  HOPE, 

\J  ALCOA  BAY.  and  NATAU— 
The  UNICS  8TEAM.S1IIP  COM- 
PANrS  ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  liMh  and  24th 
of  the  month,  calling  at  Madeira.  A  surgeon  and 
stewardeie  in  each  ship. 

RaTkb  or  pAsSAoa  Monrt. 


First 
CUss. 


Second 
Class. 


To  C«iw  Town  anil  St  Helena..  30  guineas  30  guineas 
To  Al;.-oa  Bay  and  Mosael  Ba)  33  guineas  22  guineas 
To  Nrttel  and  East  Lon<i<m  ...  37  guineas  j  25  guineas 
Including  a  free  pass  by  rail  from  London  to 
Southampton  for  passengers  and  bai^gage,  also  dock  and 
agenu' chargnsb 

N.B.— The  packet  leering  Southampton  on  the  loth 
calls  at  8t  Helena ;  the  packet  Icavint-  on  the  25th 
correspond!  witn  Natal. 

Apply  to  Falconer  and  Mercer.  23  Leadenhall  street, 
London  ;  or  Thomas  Hill,  Southampton. 


VERLAND      ROUTE.— 

The      PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 

COMPANY     book      Passengers    and 

receive  Cargo  and  Parcels  hy  their  Steamera  for— 
From  Southamp- 
ton. 
GIBRALTAR  .,.)  Every  Saturday, 
MALTA   (■         at2pjn. 

ALE.\ANDRIA..l  „  „  .     , 

ADEN   lEvery  Saturday.^ 

BOMBAY     I         stap-ai- 


G^LLE „..  1 

MADRAS Saturday.Mav  13, 

CALCUTFA    ...         2    p.m.        And 

PENANG f     every  alternate 

SINGAPORE...        Saturday 


CHINA. 
JAPAN . 


thereafter. 


From  Brindlsl. 


Every    Tuesday, 
at  2ajn. 


Tuesday,  May  23, 
at  2  son.  And 
every  alternate 
Tuesday  there- 
after. 


AUSTRALIA   .. 
NEWZEALND. 


f  Satorday.May  13. 1  Tuesday,  May  23. 
2  pjn.  And  |  at  2  sjn.  And 
every  fcur'h  >  every  fourtli 
Sat  n  rdayj  Tuesday  tbere- 
thereefter.  j  after. 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlanas  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  riiarce  for  the 
Return  Voyaite  is  made  to  I'lunentfers  to  or  from  ports 
eastward  of  Suez  reimbarking  within  six  months  of 
their  arrival,  and  10  per  oenu  to  tliose  reimbarking 
within  twelve  months. 

For  Rates  of  Passage  Money  ami  Freight.  WHICH 
HAVE  BEEN  .MUCH  REDUCED,  and  all  other  in- 
toniiation,  apply  at  the  Company's  OSices,  122  Lesdeu- 
hall  street,  London,  or  Oriental  p>  ice,  Southampton. 

:team  SHIPS.— 

J     The   GENERAL    STEAM    NaVI- 
OATION  COMPANY'S  powerful  and 

„ — -  first-claaa  SfEAM  SHIPS  leave  from 

8t  Katharine  s  Wharf  for— 

HAMBURG  —  Every  Wednesday  and  Salunlay. 
May  10  at  8 1  13  St  9  sjn.  Holoon.  £2j  fore  rabln, 
*  OS.  Extra  veiaels,  carrying  cargo  only,  leave  also 
every  Thursday  and  Sunday  mommg.  Fer  particulars 
o(  freight  apply  to  F.  Stohischmldt  and  Co.,  80  Lower 
Thames  street, 

HAVRE-Every   Thursday.       May  11    at  5    a.m. 

Saloon,  lis;  fore  cabin,  8«. 

ROTTERDAM  and  the  RHINE-Everv  We,lnes.l«y 
Slid  Saturday.  .May  1(1  St  U  !i.ia ;  l'3  at  i  p.in. 
Chief  lablii,  £1;  fore  oabli,.  lis.  Return  ilcketa.3Us 
and  22s  ad. 

-^'"JWKRP.  BRUSSELS.  COLOGNE,  aod  ths 
RIIINb— Every  Tuts.lay  and  rbursilay  at  noon. 
Chief  cabin,  £1  j  fore.  Its.  Return  Tickets,  .10s  and 
22s  (Id.  Brussels,  ITs  3d  ;  Cologne,  .'Ws  M.  Leariot 
Antwerp  for  Louden  e.er,  Sunday  and  Friday  at  noon. 

pSTE.VI).  llRU.iSELS,  COLOGNE,  snd  the  RIIINB 
--l-.vtry  Wednesday  and  Saturday.  Miiy  loat  6  ;  13  at 
7  a  ui.  Uavlng  Oatend  lor  Lo,idon  every  Ttteeday 
and  trlday  nlglii.  Chief  cabin,  I6s  j  fore,  lis.  Brus- 
sels, 18i  lod  1  Cvloitne,  32i. 

From  Irungate  Wharf  for  I— 

BOULOONE-Ev.ry  Taeadsy,  Thursday,  and  Sun- 
day.    May  7at  2;lliit3|   11  sl6j  HalKajii.     Chief 

,1,1,.      M.        ,     ...     .,,_ 

'Y  Wednesday  and   Ratuidar.     Hay 
1"  I  in.    Chief  cabin,  lis;   fore,  8s. 

l.i....i.,  >..il— Every  Wednesday  and  datnrday 
at  10  moruhig.  Fares;  Chief  cabin,  Ke,  for*,  llsi 
deeks7s. 

.NEWCASTLE— Every  Wednt«lay  snd  Sunday  at 
10  morning.    SaltKin,  IXa  i  fore,  as. 

YAHMOUIII-Every  iVeJoeeday  at  3  afuracoa 
dalovn.  Hi  ;  Ion  cabia,  ta. 

Froai  Casioa  lloaae  Qaay. 

HULL— Every  Wednseday  aad  laiarday,  at  (  laom. 
lag.    Chief  cabla.  Re  I  fur*,  (e. 

oitces,  71  LMaberd  street,  *ai  tt  ■usaCs  sIfSMs, 
Piccadilly.  ' 


niNaNEFORD'S  FLUID  M.\GNESIA. 

Xy         M-  .....I,.. I  -rofeeeioa  for  IMrty  years  have 
■ii  luUon  <i(  MajMaUasUMbesi 

""  '•  axxMak,  BMrtean,  Head- 

atii,..  -,■  ■     sad  aa  Ike  beat  mild 

apetleM  I 
for  ladles, 

U  I  ta ,-«  I 
Bond  atrv* 
oei  itw  «' 


,    ,  •>,   Cbslsts.  in  New 
I  of  allotlwf  idissilsts  iliroiitit. 
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nONGKONG     AND     SHANGHAI 

Q  BANKING  CORPORATION 

Capilal.  5,000.000  dols.         PaW-up,  3,500,000  dols 

Court  of  Directors  and  Head  Oflices  in 

Hongkonfr. 

London  Masager. 

W.  H.  V.';chpr,  24  Lombard  street.  E.G. 

BAKKEGS—London  and  County  Bank. 

Branches  ani>  AgenpieS; 


Hongkong. 

Hiogo. 

Shanghid 

Manila. 

Foochow. 

Singapore 

Ninffpo. 

Bombay. 

Hankow. 

Calcutta. 

Yokohama, 

Saigon. 

The  Bank  grants  Drafts  upon  and  nesrotiates  or 
«)Ucct«  Bills  at  any  of  Its  Agencies  or  Branches  ;  also 
iBcelves  deposiu  for  fixed  periods,  at  rates  varying 
whfc  the  period  of  deposit. 


CHARTERED  MERCANTILE  BANK 

\j  of  rNDIA.  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 

Head  OfBce— 65  Old  Rriad  street,  London,  E.G. 

CotmT  OF  Directors. 

George  Gsirden  Nieol.  Esq.,  Chairman 


Donald  Lamach,  Esq. 
James  J.  MacKenzic,  Esq. 
James  M.  Robertson,  Esq. 
Claudius  J.  Erskine,  Esq. 


Edward     James    Daniell 
Esq. 

David  T.  Robertson.  Esq. 
Chief  Manager  (oxofflcio). 
Bankers. 

Bank  of  Ensrland.    London  Joint  Stock  Bank. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlemenU,  f  hina,  and  Japan,  ,    „     ,  .        ,.     , 

The  Bank  transacts  the  usual  Banking  business 
!n  connection  with  the  East,  on  terms  to  be  had  on 
application. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2,025,000.) 
Branches  at  Smyrna,  Beyrotit,  Salonica,  and  Alexan- 
dria;   and  Agencies  at  Lanarca  (Cyprus),  Pans, 
and  London 
The  London  Agency  receives  money  on  deposit  tor 
fixed  periods  at  rates  to  be  agreed  upon.     It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salomca, 
Alexandria,   and  Larnaca;   purchases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupi^ns.  j,       ^^        ^ 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Oitoman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
Valonea   Opium,  Grain,  &c. 

Terms  ma;-  b«  aacerlalned  on  application  at  the  omces 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 


THE     AGRA     BANK    (LIMITED). 

1      Established  in  183.1.— Capital,  £1,000,000. 

Bead  Osf  ice— Nicholas  lane  .Lombard  street,  London 

Bankers. 

Messrs  Glvn.  Mills.  Curric,  anil  Co.,   the  National 

Eanli  of  Scotland,  and  the  Hank  of  England.l 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachec,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cobrent  Accocsts  are  kept  at  tne  Head  Office  on 

the  terms  customary  with  London  bankers,  and  interest 

allowed  when  the  credit  balance  doe»  not  fall  below 

*  DeVo.siis  received  for  fixed  periods  on  the  following 

M  "per  cent,  per  annum,  sul^ect  to  12  months'  notice  of 

vithdraual.  .^  ,      .,        t 

At  4  per  cent,  per  annum,  subject  to  6  months  notice  of 

withdrawal.  ,  ,       _    „         ^,   ,      .,        < 

At  S  per  cent,  per  annum,  subiect  to  3  months  notice  of 

withdrawal.  ,  .v    j 

BlLlJi  issued  at  the  current  exchange  of  the  day  on 
any  fthe  branches  of  the  hank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  a::d  pLRtliASEB  etlected  in  British  and  foreign 
securities,  in  East  India  stock  anu  loans,  nd  the  safe 
custodv  of  the  same  undertaken. 

Intnest  drawn,  and  atniy,  navy,  and  civil  p  y  ind 
pensions  reulis'd  .  ,_     ,  ,      ,  . 

Ev»ry    other  d.scriptiou  of  tankuig  busiuesa  and 
monev  agerei    British  and  Indian,  transacted. 
ffioney  aitei    .  J.  THi  iMSON.  Chairman 


/ORIENTAL        BANK 

y  CORPORATION. 

Incorporated  by  Royal  Charier,  30th  August,  1861. 

Paid-up  capiUl,  £1,500,000;   reserved  lund,  £444,000. 

CoiKl  OF  Directors. 

CiiAinjiAS— James  Ulyth,  Esq. 

Depcty-Chaihjian— iohn  liinny  Key,  Esq. 

George  Arliuthnot,  Esq.       |  AlexanderMackcnzle.Esq. 

Major-Gcn.II.I'elliain  Burn    Lestock  Kobert  Reid,  Lsq. 

Duncan  Jame.  Kay,  Esq.    I W.  WiUklnshaw,  Esq. 

CulEl  JlANAUEH-Charies  J.  F.  Stuart,  Esq. 

Scb-MANAGEH— Patrick  Campbell,  Lsq. 

■  Bankers. 

Bank  cf  England,  Union  Bank  of  London, 

Bank  of  Scotland,  Luudou. 

Tne    Corooratlon    grant   Drafts,  and    negotiate  or 

co'Iect    Bills  payable  at  Bomba>,  Calcutta,  Colombo, 

Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mol- 

bonrne,  Poliit-<ie-Gallc,   Shangtiai,  Singapore,  bydney, 

and  Yokoliama,  on  terms  which  may   be  ascertained 

at  their  oftice.     They  also    issue  Circular   ^ote8  lor 

tiie  use  of  travellers  by  the  Overland  route. 

Thev  undertake  the  agency  of  parties  connected  with 
India,'  the  puiclia»e  and  sale  of  Indian  and  other 
Securities,  tl.e  custody  of  the  .ame,  the  'a':«''l' 
01  Interest,  Dividends,  Pay,  Pensions,  lic,  and  the 
ellecting  of  |  Remittances  between  the    aliovo-uamcd 

'Tliiey'"a'8o''reccive  Deposits  of  £100  ind  upwards 
for  lixed  perioua,  the  terms  lor  which  may  b«  aacer- 
taiued  on  application  at  their  Oilice. 

UBice  hours,  lu  to  3.    Saturuays,  10  to  2. 

Ihreadneedle  street,  Loudon,  1871. 


F 


RANK     OF    CALIFORNIA.  — THE 

U    ORIENTAL   BANK   CORPORATION  are  pre- 
pared to  issue  Drafts  at  sight  on  the  Bank  of  California 
3an  Francisco,  the  terras  for  which  may  be  aicertainetl 
at  their  office. 
Threadneedle  street.  1S71. 

r    0    N    I    A    N       BANK, 

X  3rd  May,  1871.— Notice  is  hereby  given,  that  tlio 
Annuil  General  Meeti-g  of  the  proprietors  will  be 
held  at  the  Ofiice  of  the  Corporniion,  No.  31  Finsbury 
circus,  on  Tuesday,  the  30th  day  of  May.  at  1  o'clock 
precisely,  at  which  meeting  an  election  will  take  place 
of  two  Directors  in  the  room  of  Neheuiiah  Griffiths 
and  Alexander  H.  Loughnan,  Escis.,  who  go  out  of 
office  by  rotation,  bnth  of  whom  being  eligible,  have 
been  proposed  for  re-elct-tion. — Bv  order  of  the  Court, 
WILLIAM  KKTTLEWELL.  Secretary. 

ANK     OF     BOMBAY. 

(IN  LIQUIDATION.) 
NOTICE  TO  THE  PROPRIETORS  OF  THE  BANK. 

I  hereby  give  notice,  that  a  THIRD  DISTRInn. 
Ttf>N  of  the  ASSETS  of  the  Bank,  at  tUe  rate  of  TEN 
RUPEES  per  share  will  be  PAYABLE  on  and  after 
MONDAY,  the  3rd  proximo. 

Share  Certiticates  must  be  produced  at  the  time  of 
application  for  paymen'. 

I  also  give  notice,  that  for  purposes  of  convenience 
the  Transfer  Books  wi  1  be  Closed  from  the  29th 
instant  to  the  3rd  prox'mo. 

WILLIAM  RODGIE,  Liquidator. 

Bombay.  21th  March.  1371. 

THE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
.■ifova  Scovia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island;  audits  Agents  in  New 
York  and  San  Francisco,  payable  on  presentatiou,  free 
of  charge. 

Also  purchases  or  forwards  for  coUecfion  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purcha-<e  and  sale  of  stock  and  olher 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

R.  W.  BRADFORD.  Secretary. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK. 

Incorporated  by  Royal  Charter,  1860. 
Paid-up  Capital,  £-100,000. 
Issues  Letters  of  Credit  and  Oruits  on  its  Branches 
at  the  undermentioned  places,  viz.  :— 

Port  Elizabeth.  I         Cape  Town. 

Graham's  Town.  [         D'Urban  (Natal). 

Bills  negotiated  and  sent  (or  collection,  and  all  bank- 
ing business  transacted. 

Interest  (payable  half  yearly)  allowed  on  deposits, 
the  rates  for  which  may  be  known  on  applicatien  at  the 
Head  Office,  10  King  William  street,  London,  K,C.~ 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES.  General  Manager. 

ERMAN     BANK     OF     LONDON 

(Limited). 

DlKECTOltS. 

George  Albrecht,  Bremen. 
Kdward  Henry  (jreen,  London. 
Carl  Klotz.  Frankfort-on-the-Main, 
Victiir  Freiherr  Von  Magrnus,  Berlin. 
Julius  May,  Fratiktort-on-the-Maia. 
Adolph  Vom  Rath,  Cologne. 
Charles  Fvrdinaiid  Rodewald,  London. 
Frederick  Rodewald,  London. 
Thomas  SvUar.  Londo  i. 
Rudolph  Sulzbaeh,  Frankfoit-on-tho-Main. 
L.  Joset>h  Speyer,  Fjhu  fort-on-the-Main. 
Masaoino  Dike'. tor— Otto  Nestle. 

Assistant  Man  \oku— Loop. dd  Bonn. 

AuoiTOE—Ge  rge  Thomas  Brooking. 
Baxkeks— The  London  Juiut  Stock  Bank,  London. 

The  capital  «f  the  German  Bank  of  London  (Limited) 
is  £3,000,000,  divided  into  200,000  shares  of  £10  each, 
of  which  60,000  shares,  reprcsfuling  a  capital  of 
£600,000,  have  been  issued,  subscribed  for,  and  allotted, 
and  are  intended  to  be  lulK  paid  up  witliin  -ix  months. 

The  Bank  is  established  in  Lnnd -u,  a-id  has  no 
branches  on  the  coutinent  or  abroad.  It  is  now  pre- 
pared to  open  business,  to  negotiate  approved  securities, 
anil  generally  to  attend  to  transactions  appeitaining  to 
foreign  bankioi:  busin  -j^h. 

Burlholcmew  House,  B.irtholomew  lane, 

L  ndnn.  E.C..  April.  1871. 
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ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governments  of  Auclcland,  Wellington, 
Otago,  Ac. 

Capital,  £800,000 
Reserve  Funa,  £110,000. 
Head  Office,  Auckland.— Branches  and  Aeencies  at— 
Arrow.  Kait.poi.  Queenstown. 

Ahaurii.  Lawrence.  Koss. 

Blenheim.  Lyttelton.  Riverton. 

Charleston.  Manukerikii .  Shortlaud. 

Chrlstchuroh.  Mount  Ida.  Tevlot. 

Clutlia-Fcrry.  Napier.  Timaru. 

Coroniandel.  Kuuaruuwahlo.        Tukoiualriro. 

Uuncdin.  Nelson.  WaikoUiiitl. 

Grahuinstown.       |  New  Plymouth,    j  Wultahuui. 
Greenstone.  Oamaru.  Wangauul. 

Greyniouth.  Fiiliiierston.  Welliu'^ton. 

Hokltlka.  ficlou.  West  Port. 

Invercarglll, 

Thli  Bank  grams  Drafts  on  any  of  the  above-naniid 
places  and  irausactaev.iy  description  of  Baukiuij  busi- 
ness connected  with  New  Zealand,  on  th«  laoat  favour- 
aoie  terms. 

The  London  onice  receives  deposits  at  interest  for 
fixed  periods,  on  terms  wlilc:i  may  lie  learned  on  appll 
Citiou.        F.  LAKKWOKIUV,  Mauaijini!  Director. 

Mo.  M  Old  Broad  (Ueet,  London,  b:.C.,  Jan.,  1S71. 


PHARTERRD    BANK    OF    INDIA 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threa.lni-edle  street.  London. 

Incorpi)rated  by  Uoyal  Charter. 
Paid-np  Capital  £800,000 

COBKT  OF  DlUECTORS,    1871-72. 

Andrew  Casseis,  Esq..  Chairman.  ' 

James  Eraser,  Esq.  I  WiUiamMacnauijhtan,  Esf,i 

John  Jones.  Eso.  Joseph  R.  Morrison,  Esn, 

Thomas  Lancasterj  Eso-      | 

Branches  and  Agencies. 
Bombay,  I      Rangoon,  |      Hon^  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab,  ]      Batavb.  |      Hankow. 

The  Corporation  buy  anuseli  and  receive  forcollectini 
Bills  of  Exchanae  payable  at  the 'ibove-name  1  places 
issue  Letters  of  Credit;  undertake  the  Parchase    a' 
Sale  of  Indian  Government  and  other  S».;uriLies;   au'. 
them  for  safe  custudy  ;  and  receive  interest  or  dividend: 
as  they  become  due. 

Deposits  of  money  are  received  tor  not  less  than  1 
mcntiUt  bearing  interest  at  five  per  cent. .  per  annu:: 

nEBENTURES  AT  5,  5^  AND 

U  PER   CENT. 

CEYLON"  COMPAJSTT  (LIMITED). 

The  Directors  are  prep.ired  to  Issue  DEBENTURI> 
to  replace  othirs  falling  due,  viz.,  for  1  year  at  5  i 
cent.,  for  3  years  at  5^  per  cent.,  and  for  5  years  at  6  i 
cent,  per  aimum,  also  for  langer  periods  on  terms  to  \.-. 
ascertained  at  the  office  of  the  Company. 

R.  A  CAMERON,  Secret.iry. 

Falmerston  buildings  Old  Broad  street,  E.C. 

THE     TRUST     AND    LOAN; 

1      COMPANY  OF  UPPER  CANADA. 

Incorporated  bv  Royal  Charter. 

Established  18.^1. 

Capital,  jEI.COO.OOO;  Paid-up,  £-'50,000;  Uncalled, 

£750,000;  Reserved  Fund,  £79,547. 

DXRECTOKS. 

The  Right  Hon.  Edward  Pleydcll  Bouverie,  M.P, 
President. 
Charles  Morrison,  Esq.,  Deputy-Chairman. 
James  Hutchinson,  Esq.      j  W.  Gonion  Thomson,  Esq 
The  Hon.  AshleyCarrGlyn.  \  T.  M.  Weguelin,  Esq.,M.P. 
Hankers — Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  Mrst  established  in  Englan<J 
for  the  purpose  cf  receiving,   upoi  the  security  of  a 
large  subscribed  capital,  money  on  deposit  at  a  li\ 
rate  of  interest,  and  lending  tlxe  same,  together   w 
the  paid-up  capital,  on  mortgages  of  real  estate 
Canada. 

The  Company  has  been  in  sue  ossful  poratiou  sIqlc 
1851. 

The  Directors  are  now  issuing  Debentures  for  tl;: 
years  and  upwards.  Any  information  required  can 
obtained  on  application  to 

F.  FEARON,  Secretary. 
7  Great  Winchester  street  buildings,  London. 

fOMPTOIll      D'ESCOMPTE      DE 

\J  PAKia. 

Incorporated  by  National  decrees  of  7th  and  8tl. 
March,  1S48,  and  bv  Imperial  decrees  of  20th  of  J 
ISM,  and  31st  of  December.  ISGO. 
Recognised  by  the  International  Convention  of 
3Uth  April,  1862 

francs.  £ 

Capital  fuUy  paid  up SO.nOO.OOO    ...    3,200.' 

francs.  X 

Reserved  Fund 20,000.000    ...       SOO,;,,. , 

Head  Ofii,;k— U  Rue  Bergere,  Paris.  i 

Agencies  at—  i 

Lyons,  Marseilles,  and    Santos   (France),    Aiexandr- 
(Kgypt),  Calcutta,  Bombay,  ShangLiai,  Hong   Ku 
Suigon    (Cochin-Chiua),    Bourhou   (Reunion)    .. 
Yokonaiua  (Japan) 

London  Bankkks. 

The  Union  Bank  of  .^udon. 

London  Agesci— 144  Leadcnnall  street,  E.0 

Mabagkk— Theod.  DromeL 

The  London  Aj^ency  grants  Drafts  and  Letters  .- 
Credit,  aud  purchases  or  collects  Uills  payable  attlic 
ab'tve^nained  places 

The  Agency  will  conduct  banking  business  of  everj 
description  with  the  Coilliucnt,  India,  tllilna,  iSo.,  *Ci 
&c.  upon  terms  to  be  ascertained  at  the  Odice. 

SPANISH  FLY   IS   THE   ACTl.^fG 

O    ingredient  in   ALEX.  UOSS'3   CANTIIAUIP'- 
OIL,  which  speedily  produces  Whiskers  aud  tliiLr, 
Hair.     3s  lid,  sent  by  viost   for  54  stamps.— AL.. 
UOSS,  24S  High  llolboru.  London,  aud  all  Choniisti. 


H 


Alli-CUiiLING  FLUID,  248  UTr,!! 


Holborn,   Ivonion.— ALl%X.   KOSS'S 
FLUID  cmlg  Ladioi'  or  Genileinaus'  Hair  im 
it  is  applied.    Sold  at  3s  Od,  sent  IVee  for  . 
Had  01' all  Chemists. 


p  KEY  HAIK,  248  HIGH  HULBOKN. 

U  London, -ALEX.  U06SS  HAIR  DYE  produ«* 
a  perfect  colour  immediately  it  is  used  It  is  perma- 
nent, and  perfectly  natural  in  etiect.  Price  38  Cd,  MDt 
by  post  for  64  stamps ;  and  all  Chemists. 

1 1  AIR    DESTHOYEU.— 248    HIGH 

11  Holborn,  Lmdou.-ALli.X  KOSSS  DEPILA- 
TORY removes  supertiuous  hair  from  the  faco,  neck, 
and  arms,  without  effect  to  the  skhi  Price  3a  6d,  seal 
for  64  stamps.    Had  of  all  Chemists 

ijaTh    colour    wash.— bv 

11  damping  the  head  with  this  bcautiiuUy  perfume'l 
WaOi,  in  two  days  the  hair  assumes  it  oiigfnal  colour, 
and  remains  so  by  an  occasional  using.  10a  Gd,  sent 
for  stamus.  ALEX.  ROSS,  2iS  High  Holborn,  Louden, 
and  all  Chemlsta 
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VORTHERX  FIRE    AND  LIFE 

il  AriSCRASCE  CUMPAXV. 

CsUblUbCd  183«. 

OAw  In  London — 1  Moornto  ttnet. 
CopiM  o<  tk*  CoBpanr  1  Act  «  Ineorpontloa  tad 
Ut  pibHifcri  Aeesant*.  ttewlor  it<  coattitution.  ra- 
asaretc  and  Hinrial  rodtioe.  oMy  b«  bad  oa  appll- 

MtiOB  ••  tbOTC.  

A.  P.  FLETCHEK,  Gcnend  ]ba*f«r. 


LLIANCE    ASSURANCE 

COMPAXT,  Barttwloaieir  Um,  LoBdm. 

EnablWMd  l»k 
CtplUI.    £&AM.(na 

:UMM  gnatcd  oa  fiToonblc 
cnMBt  at  aceovnu,  aad  fonni 

KUBEBT  LEWIS,  StcRtaiy. 


MPERIAL      ni't-      INSURANCE 

!  Braad  Mran.  r.i  ,  id  ;  m  and  17  P«n  Mall.  S.W. 
,  ital.  XLaoOiM):  PaMiv  aad  Imnmai.  <70iMI0a. 


IMPERIAL      LIFE      INSURANCE 

1  COMPAKT. 

Cb\tt  omrt—9e.  1  Oid  Broad  ftr»t,  London. 

Brasch  OSet—yo,  1«  PaU  MML  Loadoo. 

laatitswd  Is:]). 

Tho  llablHiWa  an,  la  raatvet  at  sama  aiaared  and 

baaana,  Ca,7W.<)00:    aad  la    nfra    o(    aaaoltiaa 

XlMiavanm. 

Tba  Aawa  aataaDj  taaaaHd  ia  tnUctoa  nenritlM 

Of  Ik*  aakaolaad  aaaiul «(  <7KU»0  only  tfrSjOOO  It 

AllUndt  at  Aatman  tUuiti  at  atodnata  rataaand 


Tka  auuaaatj  *t  tba  Oaa  for  th*  latt  Anaacial  7*ar. 
■tail*  M  Iba  Baard  a<  Tiad*  la  caoMiUaaoa  vith 
■  Tba  Ufa  AaMiaae*  Cnnpaaka'  A<t,  ISTOk"  tocclbcr 
rtlk  rrapacttuaa.  aar  be  bad  on  ayplkatloa. 

AMOaSW  aiOBM.  Aoaary  aad  Maaagar. 


THE   MERCHANTS'     MARINE 
1       rascKAXce  cohpahy  (Umtttt. 

UtmfcfU*  anrar  tba  C«a|ianlM  Ada.  UM!  and  liW7. 

Cbyllal,  etoaxatX.  la  l<n.OaO  ibana  of  <10  aacb. 

rttm  laaaa,  lo/»»  tsam.    *l  p-r  aban  pajatlt  on 

applicalioB,  tl  par  aban  pavabia  on  alloticest.    Jt 

bi  aat  lanaii<  to  aaka  aaj  fanur  caO. 

.  IitaacTora. 

WUBaa  FaraalR  AUaa,  Etq,  Aldanaaa. 
8aa  A.  Apcar,  Ea^  r«  Laaeaatar  (at*  iDlnalar  of  tba 

Madaaal  Baak  •(  laJla).  Irai  Atcaraad  Ca.  Calcotta. 
Ataaadar  Falrite  Canmagtiam,  Eaq.  (Dlncur  o(  tba 

Cladit  Paadar  <f  Eagtaad.  aad  *<  the  LaadMi,  Cnai- 

ka«,  aad  Uaaar  Xadwajr.) 
G<  -rin  H»f  Dnnaldaon.  &q.  (tHnetat  of  lb*  EagHab, 
tiitb,   and   Aaatrallaa    Clunarrd    Bank),    Una 
naldna,  Laabart,  tad  Co.,  AoairatU  and  Naw 


-  I>aaa,EM»,LiaMMrta(iqi 
la  aad  oa,  Loata^  aad  ef 


.:»L 


,-nnofWUUam 

nirt  EUxibath  and 


P.  UOadwr.  Eaq,  lata  Patti*  BMbm.  Aasthfrian 
UMfactwaf  lb*  Aa(<a.Jta]r|>ll*a  Eanktac  CooptnT). 
0*eff«  Maotir,  Kmi^  m  IT.tnilton  tamua 


«niaa1lH«aa  »'  "Jiw'gi  Helana.  Uta 

i.r  ihata  a<  II  I  Co.  Batttia. 

Joba  Tboawaa  Brni.  ..  -.J  Feocbarcfa  airact,  an<J 

AlMrtmm,  (Myowc*.  (lidatiM  of  ib*  Sundaru  Bank 

af  Brft'ife  Boaik  Abica). 
••aMi  SM>4a«.  taq,  law  af  Metv*  Brlgf.  tod  Co. 

AMaaadbia. 

Ika  XaUoaal  Btak  af  BcMlaad.  RlchaUt  Itat,  Loedon, 
aad  k  braactei. 

„ Boueimaa. 

litMa  Aictaa  aaJ  BawUaa.  M  QneKkarck  Kratl, 


•aoatTACT  (an  tt«>-0«k  AnMdaac  Eao. 
TaMfnaaar  Omcta. 

Ik  ClaaMai'i  Hocm.  27  <;i«in-.,t  .  !«•,«,  r.C. 

AR»i:>0Eti  PKOBPKCiua. 

TW  mat  <«aa|*  wbkk  ha*  b*«a  tfcctad  la  ib*  c  a- 
*mtH  a».rcaa«a  ba«fcaaa,oMi«,o«.t  pon  tlu  u|«n. 
*l  •*  ■'^•••.C.aal.  aHWda  ornulon  aad  In*  *d 
«aB^  >^  Ik*  ambfcha^t  *(  *  „u  irjanipad  ma/ta* 


"  "••••'^  ■«»«*•.  «»«ijaal*a  ritanujr  a*t*bUib*d  : 

Paid.      Prlc*. 
<'       <    ■  d 


X*!*  •■«  Panin  Maria*  (Q  p. 


Ua«>aPt«< 
Oaaa  Nar 

Tka>r.  , 


fj 


'at*>r*«i  Ma-i!!* 

Fafliii  iiaiaiii  wmi 

.a»  iha»Hap6..., — ^„  , 
•  laaik  K',  *M  ■(  la*  baat 


«  00 
•  00 
son 


:i    to 


R 


EALM     MARINE      INSURANCE 

r(MI    ANT  (Limited). 
in  Jon,  E.C. 
Thabmlnc--  <  ly  wlil  commance  at  (he 

ab»Te  omces  ■  ::ie  15th  inxtant. — Hv  order 

of  tba  Dlroctnri,  P.  MATOHAS,  Secrttarr. 

16  Cocnblll.  London.  May  .'i   ls7l. 

BONUS  VEAK— S1"K(I,U,  XOTICE. 

CLERICAL.    MKDICAL.    AND 

V     GENERAL  UFE  ASSURANCE  -OCIETY. 

Anaatl  Inoomr,  iteadOy  incnatlng  „,..„._..  230355 
Ataarane*  fund,  tafely  Inrcatcd _..... 1,707,789 

The  Ninth  Bonus  m\]'.  be  declared  In  Jannar>',  1872 
and  all  With-I'rofli  1"  licks  In  exlatence  on  tiic  SO^h 
June,  1^1,  will  pxrtic  pae,  so  that  peraons  who  coiu- 
plete  tuch  Atturancra  beiore  Jane  SOtbneit  will  ahare 
In  that  eWbion,  althoogb  one  Premiam  only  will  have 
be'n  naiii. 

Balance  Sheeta,  Fonca  of  Propoaal,  and 
e  '  ':>Mt  can  be  obtained  of 

i    COTi  LIFFE,  Actaai7  aad  Secretary. 

13  dt  Juuca't  aqvara.  London,  S. W. 

TO     LOAN'     AND     OISCOUNT 

1  COMPANIES.  riVANl'I.VL  AND  COMMISSION 
AGENTS. — An  offit-e,  with  every  coOTenianco,  auit- 
aWe  f.  r  the  ih.ve,  t..  be  LET.  A  nnrleus  of  bnaineu 
intr,.(!awl,— Api  h  at  33  Jermyattnet,8t  Jamei'. 


l\mi'H)V.mi:nt,  wanted,  by  a 

LJ  Gent!«innii.  are,!  w,  wlio  taai  been  for  the  laat  16i 
ytara  in  one  |H>aiiian  of  troai  in  a  Country  Bank, 
ooeapaiion  of  a  almilar  nainrb— Addfaaa  O.  V ,  Poat 
OMoe,  B«lf  ord. 


w 


ANTEl.    BY    A    MERCANTILE 

firm  n  h  rkihire,  an  expetlcnceil  8H0KT- 
"  !»o  can  undertake  the  German 
l.nce.-Aadreaa  G.  S.,  2  C  pthall 


JUTE    TRADE.— A  GRNTLEMAN. 

V     with  extenalve  r-r-    -=       -  ■-     '   •     -•   ■      ■,  ^,  g„j 

Mannfact'.iriiiir,  and  l  ;^  vf 

t*e    jute,   yarn,   anil  .     win 

iboniy ,;  „r  would 

oegttd  mini.-  bu«i- 

"•".  "-  he<l   Arm  ..f 

mercka'  i9  ,„  .   to  be 

addreaaiNl  "B.  ,1,  and 

Har«,W.8„E.  

IMPORTANT       INFOKMATION.- 

A  rreTit.im  to  the  ratnoTai  of  our  Combill  Plate  and 
Cutlery  Warchouac  to  tboae  new  premlaca  now 
baildinr 

OPPOSITE  THE  MANSION   HOUSE, 
we  are  aalling   the  w  hole  of  our  valujih  e  atncka   of 
SlWer,  Eloctru-SllTer,  llreaairiK  Bag»,  and  Fine  Cutlen-. 
at  a dlK ooat  of  from  2£  per  tcni.  to  10  per  cent,  iff 
our  catalosae  prioet. 

MAPPIN  AND  WEBB, 
W    Norfolk    at  reel,    Sbctleld. 


M 


ILNRRS-    STRONG 

ANli  I  ll:F.-i:l:sisi;\f;    s 


HOLDFAST 

*''i  -i    '"f  Six  Pro 


gn—iy  ■  111  amount* 

»'  •■•«»   '  M)  l)Or)K.S 

"''"»"■  liyitnardliig 

againat  llisuov,!  ui.«l«»ol  «ltiu.k,«auae>i  bylhc  Caaeli-y 
gani;  IntheComlililnndotherroDberiea  (ai^aintt  whlcli, 
no  lafe  made  b«l  re  l^f  S  ii  lecore),  bat  which  additiiin 
to  Milnen'  •acoe**>oa  of  improTement*  tqnnni;  tnv  last 
^alfHxntory  eonaUtam  their  iafea  the  atronife.t,  and 
fqatlitv  conaidered)  the  chaapeat  lafe-gnard  agalnat 
Jreaad  tbe  modem  burglar.  Milnera'  Phcanix  Safe 
Worki,  UTtipool.  the  ni>«t  eitanalre  and  complete  In 
the  woftd.  Dap-ita :  Llr.  rpool,  Manrbettar,  Sbeitjeid, 
laeda,  Hull:  l«ndon  depot,  4;a  Moorgat*  atraet,  City 
Bear  the  Bank  of  Kngltnd.    ClrcuUrt  (na  by  poet. 


R 


OYAL    I 

Hole  1 

Manatfera  -M>  • 

On   Moiid  .y 
I  UK    t\l;()\i. 
wbielt  III' 
wblcli  1  . 
Bertonri 
H  »-  -■ 
I. 
1 
II 

Ii: 
M 


•  A.M. 


wtllk* 
Aprti  tm,  IWI 


?_  SJ^-?*  ■*rt*.  ION  ')*{,•«  It 


MAKINE 


K 


'•r|.'r*iu  ami  I 
arta^pdky  Mr 

••HWT  P'ltlrt*r'i  \- 
Mr  " 


THEATRE. 

1  Weliater. 

K.   B.  Chalterton. 

larlng  llir   weik. 

■  'inr    Cl.tCB,  m 

Alier 

.  Eaq. 

I.  B. 

Il*a* 

''■'W*r. 

'1  <ir« 


ATHK. 


-atnntay  *ao*p«*>l 

-  k    with   Vf  IN 

I  roeeh,   H. 

'  riain*.  ani 

an      lliHa 


iit'I    pietty 


/     .t_  ...  »-.., 


UIM  ki  lb*  ii»a»  I  .mpm  -. 


V*aday,  ik*  wh.  I  r  i 

nik  I4*t_  for  IM  e. 


L 


Taaafarary  («!<   . 
edaanaf 


''0.  f(*«.(yeaMa.) 


cleiiK.  1. 1  u.. . 

"kaXdaa.  B"  i-n, 

—     C*tl«fl,    (.      '  and 

|,<  da  iMllai.  Oil  tiaturilai  Old  japrv 
ii  Niroiid  enaMty,  wtliian  Iw  /aha 
.\KIOHII  .L-M«,  Al*«  will  b* pna- 
fane.  I>,  K  Hay.  Mas  •«*•  *f«i  <atly. 
1  eatei.  u'l  lo<  k. 


I  ONDON       INTERNATIONAL 

U  EXniniTICN   OF   HTl. 

The  THREE  1.  ~      .    PICKET  admits 

to  a  free  Aron.i  tlie  Royal  Albert 

Hall,  for  tbe  lilt  I :  -.lions  of  Mu.ic  in 

the  I'avtime. 

TI-o'THREE  GUINEA  SEASON  TICKET  admit* 
to  a  free  Arena  or  Baleupy  Seal  for  all  Concurta  (fivon 
at  the  coat  of  Her  M,ije*ty*a  C^mmlasloners  in  the  day- 
time. 

The  TirilEE  GUINEA  SEASON  TICKET  admits 
to  a  free  Arena  or  Balcony  Seat  fur  all  Organ  Perform- 
arces  durin  •  the  tlav. 

The  TIIKFK  CflSTA  SEASON  TICKET  adaits 
to  a  free. \  -    11  to  all  daily  Coiioerta. 

ciceptinir  -  I'll  bv  private  enterttrise. 

Th.    Ti  A30N  TICKET  admit* 

to  tv  hours  before  the  public 

1W\  : 

Ti  ;  A  SON  TICKET  admita 

to   all   ti  A3  o(  tho,  Koyal  Horticultural 

Society  .■■  Iiillon. 

TI.e  TI  A  r-EASON  TICKET  admits 

to  .-  ;u>Li,-     in  the  Horticultural   Garden* 

dnr  1!  on. 

1  H'lNEA  SEASON  TICKET  admits 

10  :  Gal  iTiei  and  Rnal  .\lhert  Hall  on 

W.  ri  t)|e  charge  to  Ihi-  public  \%  29  Od. 

l!  1  i  CINE  A  .-EASON    TICKET  aiiialts 

to  the  Lx'.;:  iiiuii  G.ileri.s  daiiv. 

Price  to  the  |4iibl!c.  2nd  to  Olh  May  10*  Od 

Price  to  -he  public,  on  Wede*daya  thronghout 

the  Fxhibiiion    2<  6d 


THE      INSTITUTE       OF 

1  ACCOUNTANTS  IN  LONDON. 

PatainaNT— William  Quil  ar.  Eaq. 
Vict  PnksiDiKT— William  Turquand,  Baq. 
The  first  quarterly  meeting  of  the  Institute,  was  held 
on  Wadiiosdjy,  the  l»th  instan',  when  It  was  «n- 
nounce-l  that  the  number  of  aiembers  admitted  np  to 
that  date  was  78;  namely,  80  Fellowa,  and  It  As- 
sociates. 

Capies  of  the  rule*  and  regulations,  and  forms  of 
api-lication  for  admission  as  Felbiws  ur  Associates, 
may  In-  had  of  the  Srcretary,  at  the  rooms  of  the 
Insiituu.,  No.  30  Mjorgate  street,  E.C.— By  order  o 
the  CeuQcil, 

THOMAS  A.  WTXTON,  Secretary. 
3(1  Mooptale  street.  E.C..  2Sth  April,  1871. 


CHIRTS.  -  FORD'S        EUUEKAS. 

^  lieautifully  made  and    donb'e   stitched. 

Six  for  «a.— K.  Korrt  and  Co.,  38  Poultry,  E.C.  Branch, 
308  Oxford  ateet,  W. 


"  FORD'S  " 

I"  tl  •'■M-;       f    iho   new 

■  LUt  of 

■  per  post. 


CHIUTS.— THE 

k-'  Ri"i:i  Kas. 

CO'oli 
Pri. 

— 3-.J'    .      , 

MR      LEWIS      AND      SON, 

111       Strand.  — The    Boral     I. — '•'• ■• 

Wrillnc.  Aritbmetlc,   Boo'hkeei.  ._ 

Taught  for  upwards  of  60  year-  lonl 

Inventor  and  fiiat  teacher  of  the.-,v  r. -,,-,,„ ....rd  and 

only  infallible  aysteras,  ensure  perfection  after  a  few 
easy  and  Interesting  leiwna  Peraona  nntbia  t*  tak* 
the  leaaons  may  oMaIn  tlM  Invaator'*  work*  for  lalf- 
Inatructlud  at  his  onU  Institution      IS  Strand. 


113 

'    of 


EDUCATION. --'ONE    YEAR'S 

U  Good  Schooling  "  at  the  English  and  Continental 
Callftre,  Harrow  (elo-e  to  the  aUtitm).— A  few 
ANM"  '  ■■■  ""■'■■^'.— Parents  anxious  to  gir* 
their  ,  It  tliem  Into  any  bnsin***,  t 

yeai  II    In    a    htifhly  rrcommended 

boar  '  :  '  I* 

per'.  r- 

clal  i>  „, 

(orn.  .  ,>._ 

and,  ,|„ 

Prlo  ,„» 

»«■■■  iie 

•Choi  I,, 

are    ;  5,1' 

witiw,t,.,i  ,,; 

the  hou-c,  i> 

iiigtieat  ri-l>  , 

excels-'  ;,' 

Eigi.'.  ,;: 

W  gUllir  la    UIKIIT    II,    lUlU  ,.|> 

lA  years  of  «<:«.    !<*•   rnr  ,m(I 

•UUuncry,  und  for  tutil»ii  ,,if 

Tt  M  TaUM  tuiml  tiUtiuintriiiH  ]                                ar<-    U 

vtrK<.  LtUblmtwd  IMT.  .•                          (.LKRE 

■w 

ili;K'i'UKr*»-«J    HOYAL,  M,ili,U-  JAl.  Wi.  ' 

WHITE'S  MOC-MAIN   LEVER 


I  iiao  and 
I'e  worn 
ad.  and 

"""■'  "rpMi. 

k«*  below  tba 


raalauafjpov 
and  PATk.N  1 
«ln*aiii>  11  I 
dnrlaa  tla>i< 
llMTra**  i» 
on  tb*tlr*u> 
hip*  bauua. 

Pno*ol  .  ^laaad-titdlUMi 

po*la«*.  It.  i>*,aad*nMipaM> 

-"'    l>ad.     Lo,.. „..    ....  aiail  aasadi  p«ili 

Pat*  waa*  ardan  w  ba  aM«apa)raa>ai»J 
|»ii,l  Qfl|„  piaaariUl*. 

ELASTIC  ' 

C*P»,  *<• .  lor  V  i 
MritAK,Mli«aa<,d  ~ 


KNEF. 


of 


Aa      They  ar«  por, 

tad  are  dr««n  on 

tt«d   i*«d,  laB,aii 

WHIIl..  Maair. 
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NDOWED         SCHOOLS 

COMMISSIOX. 

At  an  influential  public  mcetinj,  held  on  Friday,  the 
2lBt  April.  1R71.  at  the  Mansion  House,  London. 

The  RiL'ht  Hon.  the  Lord  Mayor  in  the  (Jhair, 
Bcsolutioni  were  unanimously  passpd  condemning  the 
proposed  extinction  of  Emanuel  Hospital  and  other 
Enilowed  School  Cliarities,  upon  the  principle  that 
*'  there  shall  be  no  gratuitous  education,  except  as  the  re- 
ward of  merit";  andftCommitteewagnppointed  togive 
effect  to  such  resolutions. 

At  a  meeting  of  that  Committee,  held  on  the  28th 
April, 

The  Right  Hon.  the  Lord  Mayor  in  the  Chair, 
it  was  resolved — 

"  That  this  Committee  protects  against  the  principle 
of  the  transfer  (unless  uuiier  very  excpptiO'>!il  circum- 
stance*) of  educational  and  charitable  endowments, 
given  for  the  benefit  of  the  poor,  to  purposes  connected 
with  the  education  of  the  middle  classes,  or  tlie  diver- 
sion of  enriowments  givou  for  the  benefit  of  one  locality 
to  another." 

Trusfees  of  School  Chjiritieg  and  others  agreeing 
with  the  principlea  of  this  resoliitioo  are  requested  to 
ccmmunicate  with  "The  S-cr-'tary,  School  Trusts 
Defence  Committee.  Mansion  House,  London." 


Second  Ed-tion,  in  8to,  pr'ce  Sixpence, 

PROGRAMME     OF     THE     LAND 

X  TENURE  REFORM   ASSOCIATION. 

With  an  Explanatory  Statement  by 
JOHN  STUART  MILL. 
London:  LonemaT^s.  Green,  and  COs  Patenioster  row. 


Just  published,  8vo,  cloth,  with  Twenty  beautifully 
coloured  full-page  Illusirationi,  and  numerous  Dia- 
grams. 10*  (id, 

ASTRONOMY    SIMPLIFIED     FOR 

*\     GENERAL  READING,  with  numerous  new  and 
important  discoTeriea  in  Spectrum  Analysis,  &c.,  Sec, 
By  J.  A.  S.  ROLLWYN. 
London :  William  Tegg,  Pancras  lane.  Cheapsidc. 


VICTORIA       MAGAZINE, 

I  One  Shilling  MONTHLY,  established  1863,  is 
now  the  recognised  organ  of  what  is  known  as  the 
*•  noovemeiit  for  women ;"  its  articles  are  quoted  by 
the  chief  English  and  foreign  papers,  and  it  is  every- 
where received  as  an  *'  authority"  by  frienda  and  foes 
alike. 

OriMIONS  OP  THE    PRKSS. 

"It  discusses  the  social  questions  that  affect  the 
status  of  women  with  a  knowledge  and  ability  al- 
together its  own." — The  Spectatok. 

"  The  lady's  name  on  the  title-page  is  a  responsible 
guarantee  of  g  od  and  tr^e  performance  aud  of  the 
best  of  coraranv.''— Daily  News. 

"Conducted  by  Miss  Faithful!  with  energy  and 
ability."— The  QniEK. 

Victoria  Press,  Prince:^  street,  Han^'ver  square,  W. 


fRACROFT'S    BANK    DIVIDEND 

V   CHART.  1870-71.~31iowiug  the  Half-yearly  Rates 

of  Dividend  declared  by  over  One  Hundred  and  Sixty 

Joint-Stock   Banks— Uni;ed    Kingdom  and  Colonial; 

with   Nominal    and    Paid-up    Cntiital,    Number    and 

Amount  Paid  of  Stmre^.  D*te  of  Payment  of  Dividends, 

KeserT**   Fund,  Liabil-ties,   Market  Price  of   Shares, 

January.  1871,  and  Yield  p«r  Cent,  on  Purchase  Price. 

London:  Efflngham  Wilson,  Publisher,  Royal 

Exchange. 

Price  38  6d ;  nr.  mountpd  on  roller,  lOs  6d. 


Will  shortlv  be  ready,  the  Second  Edition  oi 

PRACROFT^S   INVESTORS' 

V  RECORD  of  PURCHASES  and  SALES,  with 
CALCULATI'tNS  Adapted  t©  every  Investment.  An 
additional  portion  especially  adapted  for  the  Legal 
Proftssion.  containing  Forms  of  Entry  for  Freehold 
and  Copyhold  Property;  Leaiehold,  Let  and  Held; 
Mortgages,  Held  aad  EfTected;  Insurances;  Dills  and 
Proniiss  iry  Notes;  MoTif-ys  Advanced  or  Hortowed. 

"The  object  of  this  Meinoraudum  Book  is  to  enable 
every  Investor  to  ktep  a  aysicmat'C  Record,  producible 
In  a  Court  of  Law.  of  erery  investment  transaction 
entered  into.  No  sach  record  was  in  exUtones  preTitus 
to  the  first  edition." 

Also, 

pRACROFTS  CONSOL-DIAGRAM, 

\J  slwtwing  the  Highest  and  Lowest  Prices  of  Thret; 
per  Cant.  Contois  each  y  ar  from  "he  French  Rev,  hition 
of  1"H«  to  the  Fra»co-Geni.an  War  of  1870,  with  the 
growth  and  decline  of  the  National  Funoerl  l-ebt  of 
Great  Br.ta>n ;  the  Yearly  Average  of  the  Bank  Rate 
of  Discount,  andTabuiatod  Statement  of  e  j>rtncipal 
Ereuts  affectinir  the  Pric-s  of  S  ock-. 


TO  INVESTORS. 

Now  ready, 

r  AVINGTON  AND  I'KNNINGTON'S 

JU  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining  an  exhsustive  review  of  the  British  and  Foreign 
Stocjc  and  Share  and  Money  Markets,  Ac,  with  an 
enumeration  of  safe  invfstnients  paying  from  10  to  20 
per  cent     Price  6d  per  couy,  or  Hi  aimually. 

Q.  Lavington  and  A.  Pennington,  44  Threadnecdle 
•treet.  Loniion,  EjH^ 

r  0  N  DON     LIBRARY, 

MJ       12  ST  JAMES'S  SQUARE.  LONDON. 

Founded  in  1841. 

Patron— TI.R.H.  the  Prince  of  Wales. 

President—  rhoiiias  Carlyle,  Esq. 

This  Library  contains  8.!»,000  Tolumes  of  Ancient  and 

Modern  Literature  in  various  languages. 

Subscriptions,  £3  a  year;  or  £2  with  Entrance  Fee  of 
£6;  Life  Membership,  jCl'6. 

Fifteen  volumes  are  allowed  to  country  and  ten  to 
town  members.  Reading  room  open  from  Ten  to  Half- 
past  Six.  Prospectus  on  application.  Catalogue,  price 
l&s  ;   to  members,  10s  Gd. 

ROBERT  HARKISON,  SeoreUrv  and  Librarian. 


THK     LONDON     LiBUARY.— 

1  MKMmf.HS  are  informed  that  a  SHT  of  llio 
TIMl-.K  NEWSPAPER  from  17H5  to  1H44  U  now 
plactd  In  tha  Heading  Uoom  for  Consultation. 


INDIA  OFFICE,  l3t  May,  1871. 

THE  SECRETARY  OF  STATE  FOR 

I-  India  in  Council  herfby  ^ives  notice,  that  the 
(lovernment  of  Imlia  have  informed  liim  that  it  is  their 
intention  to  issue  the  following  Notification  in  India 
on  tbe  1st  May,  1871. 

F.NANCIAL  DEPARTMENT. 

1st  Mav,  1871. 
NOTIFICATION. 
With  reference  to  the  Notification,  No.  3.23-8,  dated 
16th  December,  1869.  the  Governor-General  in  Council 
is  pleased  to  grant  to  holders  of  the  at)  lacs  of  deben- 
tures, payable  on  the  4th  July,  1871,  the  option  of 
having  those  debentures  inscribei  as  a  loan  to  the 
Government  of  India  on  the  'ollowing  terms: — 

1.  Promissory   notes    will    be   issued    for    sums   of 

rs  500,  and  for  sums  above  that  amount  in  even 
hundred?.  The  notes  will  be  payable  to  order, 
and  interest  thereon  will  be  paid  half-yearly  on 
the  Ub  January  and  4th  July  in  each  year. 

2.  Interest  will   l)e  paid  on  this  I(»an  at  the  rate  of 

four-and-a-half  per  cent,  per  aimum,  during  the 
first  ten  years  of  currency  and  thenceforward, 
viz.,  from  the  1th  July,  1881,  inclusive,  at  the 
rate  of  four  per  cent  per  annum. 

3.  The  notes  will  be  issued  in  a  form  similar  to  that 

omplov  ed  for  the  notes  of  the  four  per  cent,  loan 
of  l8t  May,  1865. 
4  No  part  of  the  loan  now  annonnced  will  be  paid 
oflT  before  the  4th  July,  1881,  nor  without  a  pre- 
vious notice  of  three  months,  to  be  Issued  at  any 
time  after  the  3rd  April,  18S1. 

5.  ApplicaMons  in  writing  from  persons  who  may 

desire  to  transfer  the  amount  of  their  debentures 
Into  the  new  loan  may  be  made  to  the  Secre- 
taries and  Treasurers  of  the  Banks  of  Bengal, 
Madras,  or  Bombay,  or  to  the  officers  in  charge 
of  any  treasury  at  which  the  interest  on  the  pre- 
sent debentures  is  payable. 

6.  His  Grac  ■  the  Secretary  of  State  for  India  will  be 

requested  to  allow  similar  transfers  of  any  of 
the  debentures  htld  in  England. 

7.  No  applications    for   transfer   will    be    received 

after  the  -ith  July  next. 

Anplications  in  writing  from  holders  in  this  country 
of  the  debentures  referred  to  in  the  above  Notification, 
for  their  transfer  into  the  new  loan,  will  be  received  at 
the  India  Department,  Bank  of  England,  up  to  the  Slst 
insfant. M.  E.  GRANT  DUFF. 

TAS3IANIAN    GOVERNMENT 

1  LOAN  FOIt  £62,300. 

IN   SIX  PER  CENT.  DEBENTURE.?. 

Authorised  by  tiie  Tasmanian  Parliament  uiuier  tite  Act 
31  Victoria,  No.  9,  assented  to  11th  October,  1867,  to 
consolidate  certain  l)cl>eiiture8  of  the  Colony  of  Tas- 
mania, aud  secured  upon  the  Public  Kevcnues  of  the 
Colony. 

The  Bank  of  New  South  Wales  and  the  Cou'oliaated 
Bank  (Limited),  as  Agents  for  the  Tasmnnlan  Govurn- 
menr,  have  been  instructed  to  negotiate  the  said  Loan 
for  £52,800. 

Tiie  Loan  will  be  issued  in  Debentures  of  £500  and 
£1(K>  each,  bearinf?  interest  at  6  per  cent,  per  annum 
from  the  Ist  of  July  next,  and  the  Coupons  of  the  said 
Loan  are  payable  upon  the  1st  of  January  and  let  of 
July  in  each  year,  at  the  Consoliilated  Bank  (Llm  ted), 
where  als  ,  the  pr  ncipal  will  be  pa>  able  on  the  1st  day 
of  July  in  the  year  Isns. 

Copies  of  the  Act  with  the  Debentures  and  Coupons 
can  be  seen  at  the  Bank  of  New  South  Wales  and  the 
Consolidated  i);<nk  (Limited). 

'J'l-niiers  in  tne  form  annexed  will  be  received  at  the 
Dank  ol  New  South  Wales.  No.  64  Old  Broad  street,  ud 
to  Two  o'clock  on  ThurMiay,  the  11th  instant,  where 
and  when  they  wilt  be  opened  in  tbe  ]i.eseucoof  the 
Agents,  and  of  suca  of  th«  applicafits  as  may  attend. 

The  Debentures  will  be  allotted  to  the  hishest 
bidders,  provided  the  prices  ntfired  are  not  below  the 
minimum  piice,  which  will  be  fl.xed  by  the  Directors  of 
the  two  Banks,  aud  placed  on  the  table  in  a  scaled 
envelope  jireviously  to  the  oiiening  of  the  Tenders,  but 
will  only  oe  opened  if  the  whole  amount  has  not  been 
ten<lered  lor  at  and  above  tbe  minimum. 

Tenders  at  a  price  including  a  fraction  of  a  shilling 
other  than  sixpence  wi  1  not  be  oreferentially  accepted, 
and  hhouht  the  equivalent  Tenders  exceed  tbe  amount 
of  the  Debentures  to  be  allotted,  a  pro  ratil  distribution 
wiil  t)e  made. 

Payment  of  the  Debentures  will  be  required  as  fol- 
lows :^ 

10  per  cent,  on  arplicat  on,  and 
The  1  alance  on  the  With  June  next,  when  th«  Do- 
bentores  will  be  delivered. 

Forms  of  Tender  nmy  be  obtained  at  the  Bank  of 
New  South  Wales  and  the  Consolidated  liuuk 
(Limite  I). 

BANK    OF    NEW  SOUTH   WALES, 

O-l  Ohl  Brnad  street,  E.G. 
CONSOLIDATED    HANK   (Limited), 

62  Threadueedle  street,  E.C. 

4th  May,  1871. 

FOBM  OF  Tekbkb. 
To  the  Directors  of  the  Bank  of  New  South  Wales, 
and  Consolidated  Bank  (Limited). 
Gentlemen,—        hereby  Tender  for  £'  Deben- 

tures of  the  Tasinaniau  G  'vernnicnt,  according  to  the 
annexed  notics  of  the  Ith  instant,  e.n  which  enclose 
the  required  deposie  o:  £'  ,  and  undertake  to 

P".v  £•  for  every  £100  in  dnbe.itures.  and  to 

accept  the  same  or  any  less  amount  that  may  be 
alloiled  to  ,  and  In  pay  the  balance  in  conformity 
with  the  terms  of  the  said  notice. 

Name 

Aodress 

l>»le May,187I.'  ' 

*  The  amount  also  In  words. 

nXYGENATED  WATER  HOLDS  IN 

\J  Sululioo  pure  Oxygen  Gas.  the  vilal  clement 
that  sustains  life.  It  is  a  decided  tonic  and  altertlive 
drought,  and  from  Its  special  action  on  fooil  during  the 
process  of  digestion  and  aaDiiniUtion  is  peculiarly 
suitable  for  invalids.  Price  48  per  do.ten  hall-pints. 
Laboratory-,  36  Long  Acre,  and  all  Druggists. 


QOCIETE    ITALTENVE   POUR   LE 

U         OHEMINS  DE    FER    MEIllDIONAUX. 

''fL'''^'i.''>'''""°"  ''"  Conseil  d'AdrainistratiOD,  I'As- 
sembliSe  G^n«rale  Ordinaire  des  Actionnair^s  con- 
formcmeut  !i  1' Article  29  dc*  Statnts  de  la  SocWti  est 
convoquiSe  pnur  Samedi,  10  Juin  prochain,  !i  midl,  au 
siSge  de  la  SocidtS  ii  Floren-o.  Via  Renal,  17. 

ORDRE   DU  JOUR. 
1".  Rapport  du  Conseil  d' Administration. 
2°.  Compte  rendu  de  la  gealion  pour  1870,  bilan  pre<- 

somptif  de  1871,  et  deMibcration  sur  le  dividends 
S".  Renonveslement     du     Conseil     d'ArtministratioB 

d'apres  1' Article  41  d«s  Slatuts  <le  la  Soci.'te!.        ' 
4».  Election  de  trois  Rcviseurs  doi  comptea  at  de  deux 

supplicants. 
5°.  F'aculto  au  Con'eil  d'Administration  du  rfcevolr 

en  dcpAt  les  obligations  et  les  bons  dela  S»cl(!t^,t 
6''.  Propos  tion  pour  la  construction  d'un  bassin  de 

ra'-oub  dans  le  port  de  Brindisi. 
7".  Augmentation  dn  capital  socUl. 
8".  Jloiilications  k  lArticle  52  dcs.Statut8,  paragraohe 

4omc,  Icttre  B.  . «-      e    i- 

Le  ikip6t  dcs  litres,  suivant  1' Article  22  des  Statuts 
pouvras'effectuerdepuisle  27jusqu'au  soir  du  31  Mai 
prochain : — 

h  Florence,  a  la  Calsse  Centralo  do  la  S»ci(!t(<. 

it  Naples,  h  la  Calsse  Suocursale  de  I'Exploitatlon. 

a  Turin,  k  la  SocieHe'  Ge<ndrale  de  Crddit  Mobilier 
Italien. 

h  Milan,  chez  M.  Jules  Belinzaghl. 

h  Genes,  &  la  Caisse  Gdndrale. 

it  Livourne.  Chez  M.M.  M.  A.  Bastogi  ct  Flls. 

^  Londres,  chez  M.M.  Baring  Brothers  et  Cie. 

Les  formalitd'  a  remplir  pour  le  di'pot  de«  litres  sui- 
dits  out  6i6  annnnce<e3  par  la  Gazzctta  Ilfliciale  del 
Regno  d'ltalia.  No.  118,  du  29  courant,  et  MM.  les 
Actionnaires  pouvront  en  prendre  connaissance  chez 
les  Banquiers  susdita,  ainai  qu'au  siege  de  la  SocieHe  h 
Florence. 

Florence,  le  30  Avril,  1871. 


aREAT      LUXEMBOURG 

V*  Cf)MPANY. 

ISSUE  OF   25,000  ORDINARY  SHARES  "TO 
BEAKER"  OF  £20  EACH. 

In  accnrdanco  with  the  resoluiion  of  the  Half-yearly 
General  Meeting  of  tMs  Company  on  the  25th  instant, 
the  Directors  now  offer  26,000  of  the  unissued  Ordinary 
Shares  of  the  Comiiany  of  £20  each.  TENDERS  stat- 
ing the  price  per  fully  paid-up  share  and  the  number 
of  shares  denied,  in  the  form  annexed,  in  sealed  en- 
velopes, marked  "  Tenders  for  Shares,"  arc  to  be  sent 
to  Mr  F.  Horncastle,  the  Secretary  of  the  Company,  6 
Great  Winchest  r  sircet  buildings,  E.C.,  on  or  before 
Five  o'clock  on  WEDNESDAY,  the  10th  May  next, 
enclosing  a  banker's  receipt  for  the  de|ioslt  of  £1  per 
share,  which  will  be  returned  if  no  allotment  be  made. 

Deposits  can  be  paid  to  the  bankers  of  the  Company, 
the  London  and  County  Bink.  21  Lorab.Trd  street;  or 
to  the  North-Westerii  Bank,  Liyer|)ool ;  Messn  Cun- 
liffes.  Brook',  and  Co.,  Manchoter;  and  the  National 
Bank  eif  Scotland,  London  oHice,  Edinburgh,  Gla-gow 
and  branches  in  Scotland.  ' 

The  shares  will  he  allotted  to  the  highest  bidders, 
provided  the  prices  offered  are  not  below  the  minimum 
price  to  be  fixed  by  the  Hoard  previous  to  the  opooing 
of  the  tenders. 

The  remaining  payments  on  the  shares  ao  allotted 
will  be  as  follows,  viz  : — 

A  further  payment  on  allotment  of  such  sum  as  will 
reduce  the  amount  unpaid  to  £10  per  share. 

A  call  of  £2  per  share  on  the  loth  August,  1871, 

A  second  call  of  £2  per  share  on  the  10th  November, 

No  subsequent  calls  will  exceed  £2  per  share,  which 
will  be  made  at  the  discretion  of  the  Directors  at  in- 
tervals of  not  less  tlian  three  months,  with  one  month's 
notico  by  advertisements. 

The  shares  on  which  all  due  calls  have  been  paid  will 
be  eniillod  to  a  pro  ra'a  proportion  of  divi.icuds. 

Interest  at  the  rate  of  7  per  cent,  per  annum  will  be 
charged  »n  all  calls  in  arrear. 

Persons  desirous  of  paying  up  all  cills  in  full  rau..t 
teniler  on  a  special  form  provided  for  that  purpose. 
Dividends  on  these  shares  will  begin  to  accrue  from 
tile  date  of  payment. 

Forms  of  tender  can  be  obtiiiaod  at  the  OMcos  of  the 
Company. — By  order, 

F.  HORNCASTLK,  Secretary. 

Great  Luxembourg  Company,  B  Grea;  Winchester 
street  buildings,  London,  E.C.,  April  29, 1871. 

FoBM  or  Tendek  for  Obdinaut  Shxbes  of  £20  bach. 

No. 

To  the  Directors  of  the  Great  Luxembourg  Company. 
Gentlemen,—     hereby  tender   for  Ordinary 

Shares  of  ihis  Conqiany,  acco'ding  to  the  annexed 
Notice  of  thcTwenty-ninfi  of  April  last  at  the  price  of 
£  per  share,  on  which  enclose  the  bankeri' 

receipt  for  the  required  deposit  of  £  and  under- 

take to  accept  the  same  or  any  less  number  that  may 
be  allotted  to  ,  and  to  pay  the  further  sum  of  £1 

per  share  on  allotment,  and  all  further  calls  when  re- 
quired on  the  shares  fo  allotted,  in  conformity  with 
the  terms  of  the  said  Notice. 

Name  in  full 

Address 

Usual  signature 

Date   May,  187L 

GREAT  LUXEMBOURG  COMPANY. 
Receipt  for  Deposicou  Now  OrdinaryShares  of  £20  each. 

No. 

Received  of  on  account  of  the  Dircctora  of 

the  (ireat  Luxembourg  Company,  Brussels,  the  sum 
of  Pounds,  being  Ihe  deiioiitof  £1  per  share  on  an 

application   for  New  Ordinary  Shares  of  said 

Company  o'  £20  each. 

For  the  London  and  County  Bai^k, 


21  Lombard  street.  Lominn.  1871. 

Vim  FLAVOURED,  STRONG  BEEF 

X  TBA  at  nbo.t  ajd  a  pint.  ASK  FOR  LIEBIQ 
COMPANY'S  EXTKACr  OF  MEA'f,  requiring  Barjii 
Lieblg  tho  inventor's  Signature  on  every  jar.  being  the 
only  guarantee  ot  gonalneness. 


jtaaatwutD  at  the  GeysaxL  Pon  Oma  as  a  Nxwbpapkb  jlnb  fob  TiAitaituaKM  Abboad. 
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THE  FRENCH  mDEMNITY  AND  THE  ENGLISH 
MONEY  MARKET. 
A>'  impression  has  become  general  that  in  the  money  market 
we  need  not  tor  the  present  think  much  of  the  "  French 
"  Indemnity,"  and  of  the  consequent  cash  movements  which 
it  ioTolres.  Bat  probably  that  impression  is  erroneous.  A 
period  is  now  again  when  our  market  may  really  be  afifected 
materially  by  it.  By  the  revised  treaty,  20,000,000/  of  the 
indemnity  is  to  be  paid  within  a  month  after  the  taking  of  Paris 
by  tha  Versailles  Government,  and  every  sign  indicates  that  this 
capture  cannot  near  be  longdelayed.  The  Commune  is  gradually 
getting  weaker  and  more  divided ;  M.  Thiers  and  his  Govern- 
ment are  gradually  getting  stronger  and  gaining  strength  as 
against  the  Commune  and  in  favour  of  French  unity,  if  not 
for  other  purposes  and  against  other  enemies.  Almost  as 
soon  as  Paris  is  finally  taken  M.  Thiers  will  make  a  payment  to 
Germany.  It  will  be  advantageous  to  French  credit  not  to  let 
the  whole  sum  be  unpaid  till  the  very  last  hour. 

The  first  instalment  of  the  indemnity  may  not  indeed  be 
taken  in  coin  or  bullion.      Count  Bismarck  has  said  with 
reference  to  the  army  arrears  that  he  will  be  content  "  with 
"  the     inexhaustible     produce    of    the     printing    press  "^ 
that  is,   with    banknotes,   and  probably,  too,   he    will   take 
part  of  the  indemnity  in  notes.      But  it  seems  to  be  thought 
that   on   this   account   the    payment   will    be    unimportant 
to    us.      There   will   be   no    loan,    it   is    said,    in    England, 
and  none  to  which  the  English  will  subscribe  ;  so  why  should 
we  care  ?      But  this  is  u  mistake.      The  issue  of  Botes  of  the 
Bank  of  France  in  large  quantities  will  affect  thia  market  very 
much.     Let  us  remember  what  these  notes  are.     They  are 
not  convertible  note*,  which  anyone  that  presents  them  at  the 
Bank  can  obtain  coin  for.  If  they  were,  the  bullion  reserve  in  the 
Bank  of  France  would  be  the  primary  source  of  payment ;  and  it 
would  be  only  through  that  reserve  that  other  banks  and  money 
markets  could  be  affected.  But  these  notesarei'nconvertible;  they 
are  in  fact  drafta  payable  by  the  Bank  at  some  uncertain  time 
in  future.     If  therefore  the  German  Government  takes  theia 
drafts  in  large   quantities  and    above   what  can   be  oaed  in 
Germany,  it  must  sell  them  if   it  want*  to   use  them.     The 
Oerman  Government  is  particularly  sure  to  want  to  part  with 
these  notes  :  it  is  not  likely  to  keep  itself  "  the  price  of  blood" 
'—the  ransom  of  France,  which  tome  future  French  Government 
might  like  not  to  pay  if  it  was  strong  enough  to  refuse.    It  will 
like  to  paM  on  the  tainted  note*  to  an  innocent  third  party,  and 
will  with  to  invest   them  in    interett-bearing  recuritiet.     In 
coneequenoe.  many  of  them,  soon  after  the  iMoe,  will  be  on 
mIo  in  London,  and  will  be  bought  in  London.     The  credit 
of  the  Bank  of   France  haa   always   been  so   good   that  large 
nambem  of  its  notes  will  eaailf  be   diapoaed  of    in  Lombard 
street.     And  the  efleet  will   be  a  tendency,  mg^r  or  1«m, 
to  a  rise  in  the  value  of  money,  because  we  QifH^haT*  dia> 
poeed  of  part  of  oar  present  funds  by  what  is  in  fact  a  loan, 
though  in  form  a  very  unusual  one,  to  a  foreign  and  borrowing 
country. 

Even  if  the  indemnity,  or  part  of  it,  be  taken  not  in  bullion 
or  banknotes  but  in  renUt,  that  iadMnnity  will  still  have  a 
considerable  effect  here.  TbeM  reitUs  are  very  tempting 
eommodities  to  speonlative  buyer*,  and  there  i*  a  irreat  deal 
of  money  at  prsssnt  only  too  ready  to  aid  speculative  buyers 
in  any  operation  that  is  likely  to  be  suoomful,  and  which 
eaablee  tbem  to  give  aatmiitjr. 
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THE  AMERICAN  TEEATY. 
The  American  treaty,  of  wliich  we  have  at  last  what  we  may 
fairly  accept  as  an  official  text,  is  one  to  which  exception  is 
very  likely  to  be  taken  by  the  sticklers  for  the  letter  of  the 
old  international  law,  and  to  which  exception  is  certain  to  be 
taken  by  politicians  of  the  type  of  Mr  Eoebuck,  who  have 
made  it  their  object  to  snub  America,  and  to  disappoint  her 
pretensions  in  every  way.  But  so  far  as  we  are  able  to  judge 
of  its  provisions,  it  seems  to  us  a  wise  and  cautious  treaty, 
which,  though  it  enlarges  the  international  obligations  of  neu- 
trals in  time  of  war, — the  strictly  international  obligations, 
we  mean,  as  distinguished  from  those  municipal  obligations 
which  England  and  most  other  nations  have  assumed 
because  the}'  feared  to  assert  fully  their  theoretic  international 
rights, —  does  not  really  enlarge  the  scope  of  those  practical 
duties  which  "  good  comity  "  entitles  a  belligerent  nation  to 
expect  from  a  friendly  nation  which  keeps  out  of  the  quarrel. 
In  short,  our  view  is  that  the  principles  which  the  treaty 
accepts  were  already,  though  not  principles  of  admitted  inter- 
national obligation,  the  principles  which  practically  governed 
all  sincere  neutrals  in  their  relations  with  belligerents,  and 
that  it  is  just  as  well  to  formulate  these  principles  and  agree 
to  recognise  them  reciprocally  in  all  our  relations  with  the 
United  States, — and  indeed  with  every  other  maritime  Power 
which  will  accede  to  them, — for  the  future.  It  may  be 
thought  that  in  agreeing  to  be  bound  in  relation  to  the 
past  by  obligations  which  we  had  not  then  recognised, 
even  though  in  our  own  home  legislation  we  had  tried  to 
enforce  them  upon  ourselves,  we  are  making  too  much  con- 
cession to  the  United  States.  But  for  those  who  look  at 
the  dispute  as  practical  statesmen,  nothing  can  be  clearer  than 
that  we  should  have  endeavoured  to  enforce  on  the  United 
States,  had  the  case  been  ours,  precisely  the  kind  of  principles 
by  which  the  United  States  wish  to  judge  us  ;  and  that,  on 
the  whole,  it  is  very  reasonable,  and  for  our  own  advantage, 
that  neutrals  should  be  bound  by  those  rules.  "  A  neutral 
"  Government  is  bound  to  use  due  diligence  to  prevent  the 
"  fitting  out,  arming,  or  equipping  within  its  jurisdiction  of  any 
"  vessel  which  it  has  reasonable  grounds  to  believe  is  intended  to 
"  cruise  or  carry  on  war  with  a  Power  with  which  it  is  at  peace, 
"  and  also  to  use  like  diligence  to  prevent  the  departure  from  its 
"  jurisdiction  of  any  vesse)  intended  to  cruise  or  carry  on  war 
"  as  above,  such  vessel  having  been  specially  adapted,  in  whole 
"  or  in  part,  within  such  jurisdiction  to  warlike  use."  Well, 
it  is  quite  true,  as  the  British  Governrnent  asserts,  that  these 
were  not  principles  of  international  law  "in  forceat  the  time  the 
"  claims  came  into  existence  ;"  but  if  they  were  not  more  or  less 
recognised  as  the  right  principles  of  acion,  the  arrest  of  the 
celebrated  Earns  by  the  voluntary  act  of  the  Government  was  a 
most  unjustifiable  proceeding.  The  simple  fact  is  that  we  acted 
long  ago,  so  far  as  we  could,  on  the  principles  which  we  now 
formally  accept  for  the  future  ;  and  the  only  result  of  re- 
fusing to  allow  our  past  policy  to  be  internationally  judged  by 
those  principles,  would  be  that  we  should  have  seemed  to  the 
United  States  to  have  been  taking  shelter  under  a  legal  dis- 
tinction, almost  a  legal  quibble,  from  the  legitimate  conse- 
quences of  principles  virtually  admitted  by  ourselves,  and  often 
more  or  less  enforced  by  us  upon  others.  It  was  far  manlier 
and  wiser  to  agree  at  once  to  have  our  conduct 
in  relation  to  the  escape  of  the  cruisers  measured 
by  the  principles  which  we  ourselves  admitted  as  at 
the  foundation  of  our  municipal  law  in  the  Foreign  Enlist- 
ment Act.  xind  we  are  quite  sure  that  England  and  America, 
in  accepting  for  the  future  the  reciprocal  international  obliga- 
tion to  use  "  due  dihgence  "  to  prevent  the  escape  of 
such  cruisers,  have  taken  a  very  long  step  towards  cordial 
relations,  and  what  is  more,  taken  a  very  considerable 
precaution  against  the  danger  of  having  our  own  commerce 
swept  from  the  sea,  whenever  we  may  be  next  at  war,  by 
similar  cruisers  issuing  from  American  ports. 

The  conditions  proposed  for  the  assessment  of  the  damages 
(if  any)  payable  by  us  for  want  of  due  diligence  in 
relation  to  the  Alabama  and  her  consorts,  seem  per- 
ffctly  equitable.  Commissioners  named  by  the  President, 
the  Queen,  the  King  of  Italy,  the  President  of  tbe  Swiss  Con- 
federation, and  the  Emperor  of  Brazil,  will  be  as  fair  a 
tribunal  as  we  could  wish  for.  No  doubt  we  shall  have  to  pay 
for  the  damages  caused  by  the  Alabttma  herself,  against  the 
escape  of  which  it  will  be  hard  to  show  that  we  used  "  due 
"  diligence,"  and  for  the  ships  destroyed  by  which  accordingly 
we  shall  probably  be  required  to  give  compensation.     There  is,  I 


however,  no  sign  of  any  intention  on  the  part  of  the  United 
States  to  claim  damages  for  any  indirect  mischief  done  to  their 
commerce — e.g.,  the  loss  of  profit  by  shipowers,  in  consequence 
of  the  alarm  caused  by  the  Alabama  and  her  consorts,—  and  we 
feel  little  doubt  that  the  United  States  have  virtually  agreed 
to  give  up  all  claims  of  that  kind,  for  which  there  could 
really  be  no  proper  measure,  and  which  might  therefore 
be  swelled  to  an  indefinite  extent.  On  the  whole,  though  the 
arrangement  proposed  will  almost  certainly  issue  in  the  pay- 
ment of  a  considerable  sum  of  money  by  Great  Britain,  we 
regard  the  treaty  with  satisfaction,  and  shall  consider  the 
fine  as  anything  but  wasted  if  it  brings  about  a  hearty 
understanding  with  the  United  States,  and  imposes  on  mari- 
time neutrals  the  necessity  of  making  stricter  provisions  for 
the  arrest  of  such  cruisers  as  the  Alabama  and  her  consorts  in 
future. 


THE    "WAE    OFFICE    SCANDAL." 

A  PABAGEAPH,  with  this  agreeable  heading,  has  lately  "  run  " 
round  the  public  press,  and  has  attracted  the  greatest  atten- 
tion because  it  related  to  persons  in  high  oflice,  of  long  stand- 
ing and  great  trust  in  the  public  departments.  The  entire 
facts  are  now  published  in  the  appendix  to  the  last  r-port 
of  the  Commissioners  on  Public  Accounts,  by  whose  investi- 
gations the  "  pcandal  "  was  detected  ;  and  the  result  is  that, 
though  no  definite  bad  intention  can  be  imputed  to  the  accused 
persons — though  they  did  not  mean  to  take  any  public  money 
to  which  they  had  no  right — yet  that  they  nevertheless  did 
take  such  money — that  they  ought  not  to  have  taken  it,  and 
that  they  have  now  been  compelled  to  refund  it.  There  was 
no  real  dishonesty  in  the  transaction,  but  there  was  a  culpable 
inattention  to  the  provisions  of  the  law,  and  a  general  stupidity, 
which  is  never  much  to  be  honoured,  and  is  peculiarly  little 
honourable  when  in  the  end  it  comes  to  increase  the  incomes 
of  the  stupid  persons. 

In  its  essence  the  matter  is  very  simple.  It  appears  that 
by  the  Income  Tax  Act  a  certain  allowance,  or  "  poundage,"  is 
made  to  "assessors"  and  "clerks"  who  are  to  do  the  work, 
and  these  assessors  and  clerks  are  to  be  appointed  by  the  Com- 
missioners (who  are  to  adjudicate  gratis),  and  to  receiire  the 
poundage.  In  the  War  Ofiioe,  up  to  1863  this  rule  was 
regularly  observed,  and  no  one  received  an  allowance  or  pound- 
age, except  those  entitled  to  it  by  law  ;  the  Commissioners 
especially  worked  for  nothing. 

But  an  unexpected  difficulty  intervened.  The  money  to 
which  the  poundage  computed  by  the  Act  came  amounted  to 
considerably  more  than  could  decently  be  spent  in  paying  for 
the  work  done.  "  We  did,  indeed,"  says  Sir  W.  Brown, 
"  appoint  as  many  people  as  we  possibly  could  to  do  the  duty. 
"  and  we  spread  it  over  a  considerably  greater  number  of  as  - 
"  sessors  than  were  really  absolutely  necessary  to  perform  the 
"  duty."  But  even  on  this  strange  system  of  appointing  as 
many  functionaries  "  as  possible  "  to  discharge  a  duty,  the 
appropriated  stipend  was  too  much.  By  1863  a  fund  exceed- 
ing 2,000/  had  accrued,  and  the  question  arose  how  it  was 
to  be  disposed  of.  The  Income  Tax  Commissioners  and  the 
War  Office  wrote  to  the  Inland  Eevenue,  and  received  from 
them  a  direction  to  "  distribute  it  in  their  discretion  amoiig 
"  the  parties  to  whom  the  Commissioners  may  consider  to  be 
"  entitled  thereto,  in  such  proportion  as  they  may  deem 
"  necessary  for  the  services  rendered."  And  we  suppose  the 
"  Inland  Revenue  "  intended  that  the  sum  appropriated  by  law 
for  certain  work  should  be  given  to  those  who  really  had 
done  that  work,  however  excessive  that  sum  might  be  in 
proportion  to  such  a  work.  This  was  clearly  the  right  course. 
For  the  past,  those  who  had  performed  the  work  ought  to 
have  had  the  advantage  of  the  needless  liberality  of  Parlia- 
ment, and  for  the  future  care  should  have  been  taken  to  reduce 
that  liberality  within  limits,  and  to  pay  no  more  for  this  work 
than  the  usual  rate  and  that  paid  for  other  similar  work. 

Such,  however,  was  not  the  opinion  of  the  "  Commissioners 
"  of  Income  Duty  for  the  War  Office."  They  distributed  the 
accumulated  fund  not  among  the  clerks  who  had  done  tne 
work,  but  among  certain  other  clerks  who  had  not  done  it. 
They  thought  themselves  justified  in  usinf  it  in  aid  of  wages, 
"  as  a  charitable  grant "  to  the  junior  clerks  of  the  War 
Office — altogether  without  regard  to  the  consideration  whether 
those  clerks  had  performed  the  service  for  which  Parliament 
had  voted,  and  to  which  it  had  appropriated  this  fund.  Being 
directed  by  the  "  Inland  Revenue  "  to  divide  the  fund  among 
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tboae  "  entitled  "  to  it,  the    Commisaioners  thought  them- 
tdTM  justified  in  giving  it  to  person*  plainly  not  entitled. 

This  course  as  to  the  past  certainly  was  not  exceedingly 
wise,  but  their  plan  for  the  future  was  even  wors».  Sir  W. 
6n>wD  is  asked — •'  And  the  Conimissioners  never  felt  it  to  be 
"  part  of  their  duty  to  intimate  to  the  Board  of  Inland 
"  Berenue  that  the  amount  of  poundage  was  very  much 
"  greater  than  the  exigencies  of  Uie  service  required  ? — No  ; 
"  bacanse  we  consid<^red  that  the  same  role  was  applied  to  all 
"  the  public  departments." 

So  that  because  Parliament  hat  voted  too  much  money  for 
.  service  common  to  all  the  departments,  no  one  department 
-  to  remonstrate  and  say  that  it  is  too  much, 
"so  far,  though  we  may  question  the  wisdom  of  the  Com- 
bers for  Income  Duty  in  the  War  Office,  there  is  plainly 
.~ji  anv  ground  for  an  imputation  on  their  honour.     They 
■  ire  public  money  to  persons  not  entitled  to  it,  but  they  took 
.  n?  of  it,  and  derived  no  benefit  from  it  themselves.    Unfor- 
mat.'ly,  they  afterwards  ceased  to  be  so  prudent.     Between 
.  ■'Sa  and  18tJ8  there  were  no  payments  from  ttie  "  poundage 
load  "  except  for  the  actual  remuneration  of  work  done  ; 
.ud   in   consequence,  in  1868,  a   considerable  surplus   again 
.ocnmalatad,  and  therefore,  finding  this  sum  of  money  without 
.:i  owner,  the  Commissioners  took  it  themselvoa.' 
"  1593.  What  were  the  sums  in  excess  of  what  were  paid 
to  clerks  and  assessors  in  the  years  from  1863  to  1868  ? — 
We  found  that  there  was  in  1868  an  accomulation  of  about 
\,buOl,  which  had  taken  place  between  1863  and  1868. 
"  1594.  That  was  in   five  years  I — Yes,  that  was  in  five 
years  :  it  was  300/  a  year,  we  may  say. 
"  1595.  There  were  three   Commissioners  ?— There   were 
"  three  existing  Commissioners ;  two  had  retired,  but  were  still 
living. 

■'  1596.  That  would  be  about  lOOt  a  year  each?— We 
divided  80/  each." 

The  only  excuse  the  Commiasioners  have  for  appropriating 
'.  ue  money  to  their  own  use  was  that  they  understood  that 
the  Treasury  had  sanctioned  a  similar  practice  in  the  Commin- 
sionets  of  another  o6Bce,  and  had  permitted  those  Commissioners 
*o  derive  a  benefit  from  a  like  poundage.  But  even  so,  the 
ommissioners  were  bound  to  apply  to  the  Treasury  for  leave 
"Ives  to  take  the  money. 

W.  Brown  says  that  "  the  Treasury  exercised  a  discre- 

u  to  the  intention  of  the  Act  of   Parliament.     The 

.«ary.  being  the   highest  financial  department   of    the 

Crown,  orarmled  the  Act."     We  confess  we  do  not  believe 

aat  the  Treaaory  has  any  authority  to  overrule  Acts  of  Par- 

ameat,  and  we  do  not  believe  that  it  claims  to  have.     But 

-irW.  Brown  and  his  brother  Commissioners  never  applied  to 

^e  Treasury  on  the  subject  ;  if  they  had,   they   would  have 

'««n  guiltless,  though  the  Treasury  might  have  been  to  blame. 

Tbey  thought  they  wen  following  the  decision   of   the  Trea- 

iry  is  an  analogous  case  ;  and  though  they  were  paying  tbem- 

■'4ves,  and  acting  contrary  to  an  Act  of  Parliament,  they  never 

'tit  of  asking  leave. 

nrooe    will  agree  with   the   Commissioners  of   Public 

■  n  saying  that  there  was  "grave  impropriety"  in 

'ransaction.    Intentional  dishonesty  certainly  there 

'  'WiffliaaJayters  of  Income  Duty  for  tbo  War 

■•  rwpeetable  to  take  a  sixpence  to  which  they 

jI  iuibtL  ihey  wen  ealitled.     But  the  adjacent  speeies  of 

rm-iy  there   tuMMUonably   was;    the  Commissioners 

0  ready  to  think  they  were  entitled  to  take  public 

.ich    was    in    their    charge,    which    belonged    to 

I,  and  wbich  palpably  th«y  were  not  entitled  to  take. 

.  II'S  PBOtOSAL  FOB  BCPIIOVINO  POOB  LAW 

1DI0NI8TBATI0N. 

^  yaara  linoa  wa  baaid  a  sUtcsman,  then    obscure  but 

■low  vaty  well  kaown.  give  a  rather  nnarkable  answer.     He 

\a>I  be«B  naked  why,  with  bis  gntt  busiaees  capaoity,  he  did 

qfoU  himself  to  tb«  rafenn  o(  the  Poor  Law  system,  and 

...  -oswtr  was — "  BecaoM,  if  I  ODoe  touched  that  subject,  I 

-.oold  never  do  saythiag  cIm.     It  would  flU  me."     We  sus- 

p««t  it  is  a  feeling  of  this  kind-^  saase  of  the  dreadful  mag- 

nitade  of  the  iaqoinr— which  at  thia  Buaunt  make*  both  the 

QtnnmMi  and  indaMdMt  aMBban  ao  raloetaat  to  vote  for 

■I  appUealion  hkn  thiklada  bf  Mr  W.  H.  Smith  on  Friday 

««ak,  for  a  Committaa  of  laqoirf  iato  tlia  worhfaig  of  the 

MtlTDpolitan  Poor  Laws.     In  a  spaach  of  qaita  nmarluble 

indeed  almoat  noaaswerabta,  tha  mambar  for  Watt- 


minster  exposed  the  evils  now  being  produced  by  the  adminis- 
tration of  the  Poor  Law  within  the  Mt-tropolitan  district.  He 
showed,  by  unimpeachable  figures,  that  within  that  area,  now 
occupied  by  one-ninth  of  the  whole  population  of  the  United 
Kingdom,  every  seventh  man  was  in  receipt  of  relief  from  the 
Union  ;  that  the  cost  of  such  relief  amounted  to  1,466,000/,  or 
9s  Id  per  head  of  the  population — equal,  if  London  pays  a  fifth 
of  the  income  tax,  to  an  income  tax  of  6d  in  the 
pound ;  that  the  cost  had  increased  84  per  cent,  in 
ten  years ;  that  all  evidence  tended  to  prove  the  growing 
demoralisation  of  the  people  upon  the  subject  of  alms  ;  and 
that  the  system  was  creating  an  army  of  hereditary  paupers, 
more  costly  and  more  dangerous  than  any  army  of  fighting 
men.  Such  a  speech,  exposing  any  other  evil  of  similar 
magnitude,  would  have  excited  the  attention  of  the  -whole 
country  ;  but  so  hopeless  are  the  majority  of  men  of  dealing 
satisfactorily  with  pauperism,  so  afraid  are  they  of  a  labour  | 
which  seems  without  limit,  that  they  will  scarcely  even  read  \ 
statements  about  it ;  amd  Mr  Smith's  speech,  which  drew 
commendation  from  both  sides  of  the  House,  is  already  for- 
gotten, and  the  inquiry  for  which  he  moved  was  refused 
without  a  division. 

The  difficulty,  in  fact,  is  one  sufficiently  appalling.  It 
may  be  stated  broadly  that  all  the  economic  abuses  of  the 
Poor  Law,  and  almost  all  its  evil  social  results,  arise  from  the 
custom  of  allowing  outdoor  relief.  Indoor  relief  does  not 
matter,  except  to  the  rate-payer  and  the  philanthropist. 
There  may  be  waste  within  the  doors  of  the  Union  House, 
or  there  may  be  oppression,  but  there  is  no  encouragement 
in  indoor  relief  to  the  pauperisation  of  the  people.  "  The 
house"  at  the  best  of  times  is  not  a  pleasant  place.  Ii  is  a  mark 
of  degradation  to  be  there  ;  there  is  an  absence  of  certain  com- 
forts, such  as  silence,  privacy,  liberty,  and  tobacco  ;  families 
are  separated,  and  there  is  a  discreditable  uniform  to  be 
worn.  Very  few  persons  not  brod  in  a  Union  enter  the 
House  from  choice,  and  immense  clasaes  of  the  poor  resist  an 
order  to  go  there  with  a  pertinacity  which  is  one  of  the  diffi- 
culties of  the  Legislature.  Unfortunately  there  is  no  such 
resistance  to  the  receipt  of  outdoor  relief.  The  people  con- 
ceive that  they  have  a  right  to  it :  it  is  all  pure  gain,  and  tbey 
press  and  scramble  for  it  in  a  way  which  makes  the  dole  a 
source  of  endless  demoralisation.  Persons  who  could  ob- 
tain work  constantly  demand  relief  in  preference  ;  while  the 
most  grotesque  stories  are  afloat  among  overseers  of  persona- 
tions, double  reliefs,  and  other  elaborate  frauds,  which  the 
neighbours  rather  admire  as  successful  bargainings  with  an 
enemy  than  condemn  as  shameless  swindles.  The  relief 
gradually  comes  to  be  looked  on  not  only  as  a  legal  right, 
which  it  is,  but  as  a  moral  right,  which  it  is  not  ; 
and  is  used  by  its  recipients  to  supplement  their 
wages  exactly  as  it  was  under  the  old  law.  Couples 
actually  marry  upon  the  belief  that  if  they  have  many 
children  the  rates  will,  in  some  way  or  other,  proviiii 
for  their  subsistence.  The  evil,  great  everywhere,  is  at 
its  maximum  in  London  ;  for  in  the  counties  it  is  kept  dorrk 
by  the  local  knowledge  of  the  guardians.  They  know  the 
applicants,  their  history,  and  their  means  ;  and  they  have,  in 
most  instances,  a  direct  interest  in  driving  them  to  work.  In 
London  the  crowd  of  applicants  is  too  vast  for  local  knowledge 
to  be  of  any  avail.  Neither  guardians  nor  overseers  know  the 
poor,  and  if  they  did  they  could  make  no  adequate  inquiry 
into  applicatiens  which  sometimes  ris»,  as  Mr  Smith  showed, 
to  200,  all  to  be  decided  in  a  single  hour.  The  only  aller- 
natives  are  to  refuse  relief  en  maue,  which  is  illegal  and  would 
be  cmel ;  or  to  grant  as  little  as  possible  to  everybody,  thereby 
rewarding  half  of  them,  it  may  be,  for  an  attempt  to  plunder 
public  fands. , 

This,  the  utter  impossibility  of  individual  inquiry,  through 
the  existing  machinery,  is  the  m«in  source  of  the  fa>liir'M  in 
the  adminutralion  of  the  Poor  Law  within  the  .M 
and  Mr  Smith  suggests  that  it  should  bu  mot  by  utii  „  il 
knowledge,  through  a  much  greater  subdivision  o(  tlia 
guardians'  function.  He  would,  in  foot,  employ  a  vast  numlisr 
of  deputy-guardians,  as  is  done  in  Prussia,  where  the  right  to 
relief  is  denied,  but  where  "  in  Berlin  tiia  rsUaf  of  the  poor 
"  was  administered  by  a  committaa  of  tha  Town  Oouncii, 
"  which  likewiia  administered  the  affair*  of  all  tha  hospitals 
"  and  all  the  oharitiee  in  the  various  parte  of  tha  oity.  Under 
"  this  oommittee  ware  110  dutricl  oommiltasa,  each  consisting 
"  of  six  or  seven  panona,  and  thaaa  lab^oauBitteoe  ad- 
"  minister  wlut  ia  analogooa  (o  otir  syatom  of  outdoor  relief. 
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"  All  applications  for  relief  were  carefully  considered  and 
"  sifted  by  the  district  committees,  and  there  were  only  two 
"  classes  of  persons  who  constantly  received  outdoor  relief — 
"  namely,  the  infirm  or  aged,  and  widows  with  more  than  one 
"  child.  There  was  no  system  for  rendering  assistance  to 
"  able-bodied  persons.  On  the  other  hand,  there  was  what 
"  was  called  an  extraordinary  system  of  relief,  under  which 
"  medical  advice,  food,  clothing,  and  money  were  given  to 
"  persons  in  destitute  circumstances.  No  one  was,  however, 
"  relieved  from  the  necessity  of  finding  some  means  of  sup- 
''  porting  himself,  and  assistance  was  given  only  to  persons 
"  who  had  been  stricken  down  by  some  misfortune.  The  total 
"  population  of  Berlin  was  about  700,000,  and  the  whole 
"  number  of  persons  relieved  in  1868  was  38,000,  the  entire 
"  cost  of  relief,  inclusive  of  hospital  relief,  being  168,000^." 
He  recommended,  or  rather  hoped,  that  the  Committee  for 
which  he  applied  would  recommend  a  similar  system  here. 
That  it  would  greatly  reduce  the  number  of  applicants  and  of 
frauds  he  had  no  doubt ;  and  neither  have  we,  our  doubt  being 
whether  in  a  city  like  this  it  would  be  possible  to  form  an 
adequate  number  of  sub-committees  ;  whether  we  should  not 
be  driven  to  choose  between  an  immense  increase  in  the 
number  of  overseers,  and  a  "liberal,"  that  is,  a  wasteful,  ad- 
ministration of  the  law.  The  former  alternative,  however, 
would  be  a  minor  evil,  for  if  wisely  controlled,  an  enormous 
number  of  overseers  need  not  be  a  great  addition  to  the  charges 
upon  the  rates.  It  is  a  peculiarity  of  London,  as  of  all  other 
great  cities,  that  while  work  occupying  the  whole  <]ay 
is  very  dear,  work  which  can  be  done  at  odd  times  is  very 
cheap.  An  extra  five  pounds  a  year  is  very  much  valued  by 
very  respectable  persons,  and  we  cannot  but  think  that  one 
of  the  medium  parishes  might  try  Mr  Smith's  plan  with  very 
great  advantage.  A  parish  of  25,000  persons  contains  usually 
5,000  houses  ;  and  supposing  the  Union  to  appoint  a  deputy- 
overseer  to  each  100  houses  and  give  each  5/  a  year,  merely 
to  examine  such  applications  as  were  made  to  him  for  out- 
door relief,  the  expense  would  only  be  250^  a  year.  Most 
respectable  men  would  apply  for  the  post,  which  would  not 
involve  great  trouble,  and  would  convey  a  certain  authority  ; 
and  if  they  did  their  duty  the  amount  saved  to  the  parish 
might  exceed  their  cost  ten  times  over,  while  the  master  evil 
of  the  Poor  Law,  as  administered  in  towns — its  tendency  to 
make  outdoor  relief  a  matter  of  course — would  be  indefinitely 
reduced.  Of  course  the  guardians  would  retain  their  fall 
right  of  refusal,  while  their  regular  overseers,  instead 
of  making  useless  attempts  to  examine  cases  for 
which  they  have  scarcely  a  minute  each,  would  confine 
themselves  to  the  perfectly  practicable  task  of  guiding 
and  watching  the  deputies  in  immediate  contact  with  the 
poor.  The  example  of  the  Post  Office  shows  what  a  large 
amount  of  aid  very  cheap  work  will  bring  to  a  Government 
department,  and  we  can  at  present  see  no  reason  why  this 
experiment  should  not  be  tried.  It  could  very  easily  be 
abandoned,  and  it  would  not  disorganise  any  part  of  the 
existing  machinery.  If  Mr  Smith  is  a  guardian  himself,  we 
recommend  him  to  push  his  proposal  at  his  own  Board,  for 
once  armed  with  the  results  of  an  experiment,  his  case,  already 
unanswerable  in  logic,  could  not  possibly  be  rejected  by  a 
House  of  Commons  elected  by  every  householder  who  pays 
rates. 

BOAED  OF  TRADE  RETURNS. 
The  Trade  and  Navigation  Accounts  for  April  have  been 
issued,  and  we  give  below  a  comparison  of  the  figures  for  this 
and  the  two  previous  years.  As  our  readers  are  aware, 
the  comparison  is  necessarily  defective — more  particularly 
as  regards  the  import  trade — on  account  of  the  altera- 
tion in  the  mode  of  collecting  the  statistics.  Subject  to  this 
correction,  we  find  that  the  declared  value  of  the  imports 
for  the  four  months  ended  April  30  was  10o,0ri'J,84GZ, 
against  a  computed  real  value  of  84,962,227/  in  1370,  and 
77,838,468/  in  1869.  In  April  only  the  values  were 
29,584,942/,  28,199,545/,  and  20,952,970/  respectively. 

The  value  of  the  exports   of   British  and  Irish  produce  and 
manufactures  for  the  four  months  was  declared  at— 

m.2:9.Hr,7 

ia.Ol4,2+t 

68,428,0HO 


In  1871  

1870    

18»!9    

— and  in  April  only  at — 

£ 
In  1871    1(I.8W,1.12 

S    17..i35,lTtl 

^'™*    •• 18,6ii*,'170 


The  following  comparison  shows  the  increase  or  decrease  in 
the  imports  of  the  principal  articles  of  foreign  and  colonial 
produce  during  the  four  months  ended  April,  1871,  as  com- 
pared with  the  corresponding  period  last  year  (subject  to  the 
necessary  correction  on  account  of  the  errors  existing  in  the 
returns  as  stated  above)  : — 


1870.  1871.                IncrtaBt. 

Articles.                              £  £                         £ 

Cofl«e 705,261  ...  1,430.908  ...      72S.737    . 

Wheat 4,377.112  ...  5,814,436  ...    1.437.374    . 

Flour  l,037JOO  ...  1,292.719  ...      266,419    . 

Cotton 20,405,112  ...  25,308,120    ...    4,903,008     . 

Flax 902,631  ...  779.085 

Hemp  267,618  ...  666,443  ....      288,825    . 

Jute 1,032,462  ...  1,388,201  ...      346,739     . 

Salt 2,938,574  ...  2,472,841 

Sugar 3,916,274  ...  4,509,293  ...      682.921     . 

Tallow    704,923  ...  1.0.i7,8fi7  ...      342.i)41    

Tea  4,316,061  ...  4,606.334  ....      281.273     ... 

Tobacco 4fi9,208  ...  029,852  ...      4«U.044     

Wine  1,562,606  ...  2,271.760  ...       719,160 

The  values  of   exports  for  the  four  months  compare  as 
follows  : — 


Dacreftst. 
£ 


123,S4« 


466,733 


Incrcftse. 
£ 


280,645. 


1870.  1871. 

Articles.  £  £ 

Beer  and  ale 781,185  ...  743.478 

Ci.als   1,660.236  ...  1,657,621 

Copper    1,066,672  ...  736,946 

Cotton  yarn   4,876,900  ...  4,366.840 

Manufactures     18,170,056  ...  17,48.1,512 

Earthenware 550,517  ...  463,175 

HaberdasUirv  1,568,462  ...  1,846,097 

Hardware  and  cntlery 1.195,870  ...  1,016,105 

Iron  a' d  steel    7,040,586  ...  6,446,273 

Linen  and  ju-e 936,480  ...  821,228 

Linen  and  jute  manulactareg  2,635,743  ...  2,594,576 

Silk  manufactarfs  407,269  ...  637,937 

Woollen  and  worsted  maaufac- 

tures    7,463,729  ...  7,4M.3S2 19,347 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  three  months  ended 
April  30,  1870  and  1871  :— 

Imports. 

-Quantities , 


Decraue. 
£ 

37,707 

3,616 

.      319,73« 

.       510,066 

.      635,644 

97,342 

'.      179,785 

.       .'J94,3l4 

.      11.4,252 

41,187 


1870. 

1871. 

gals. 

gaU. 

Red  wine  

2,87",4<16    . 

.    2,837,309 

Waite  wine 

2,959,657     . 

.    3,263,393 

. Valae . 

1870.  1871'. 

£  £ 

610,728    ...       886,023 
041,878.    ...     1,386,731 


Total  of  wine  5,337,1.63     ...    6,090,701     ...     1,662,606  ...    2,271,756 

Entkkbd  »ok  Hohe  ConsCMPTlu^t. 

1870.  1871. 

paN.  ^ala. 

(Red 856.656    1.064,275 

— ■  IWhIte 370,469     183,432 

From  Portug,.! 924,639     1,048,032 

»,„.«„. i„                         <Reii 268.865     279,746 

FromSpaia.. ^,y^.,, 1,830,156     1,966,644 

Oth.r  countries  509.868    702,490 


From  France 


Total 


Of  wine 4,760.652     5,214,618 


Red 2.093.969     2.433.263 

White 2,666.6,83     2.781,355 


The  following  is  an  account  of  the  quantities  or  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  April,  1871,  compared  with 
the  quantities  in  warehouses  on  the  30th  April,  1870  : — 

1870.  1871. 

Cocoa    lbs  6.735,600     »,886,S31 

ColTee 49,727.937     63,7;)3.715 

Fruit— Currants cwts  269.207    192,583 

Raisins  98.484    69.750 

Spirits— Rum procfgallons  *5,236.034    •5,964.211 

Brandy  •8.517,411    •13,107.777 

Susar—Kelined  and  candy  cwt»  212,6«.l    84.431 

UnreHned 2,150,1KI()    2,0,S6.5o2 

Molasses 210.522     178.,';4« 

Tea    lo»  106,310,122     98,668,4(K1 

Tobaccx) — 'Jnniai.ufactured  52,564,724    47,197.716 

Manufactured  and  Snuff    1,977,850    2,949,9311 


Wine— From  France pals  1,126,824  1,544,2« 

i'ortugal   4.033,831  4,291,107 

Spain 7,319,5f,0  7,521.671 

ether  conntrica  946,769  1,097,516 

Total  of  whie  •13,431,974    •14,454  543 

*  Including  ttie  stock  in  the  i.xcise  warehouses  «>l  spirits  nndwioes  received  under 
bond  Irom  ih:  Customs  warehouses,  under  .^ct  33  and  33  Vic,  c  lo.t. 


BUSIN  ESS    NOTES. 

The  Sinkino  Fuxa  and  Deficienct  Bills. — The 
third  report  ot  tbe  Committee  of  Public  Accounts  contains  a 
good  deal  of  evidence  on  a  subject  which  we  discussed  in  our 
issue  of  the  4th  February — the  application  of  the  actual  sur- 
pluses of  revenue  over  expenditure  appropriated  to  the  reduc- 
tion of  the  debt,  not  to  the  reduction  of  the  funded  debt,  but 
to  the  repayment  of  Deficiency  Bills.  A  good  deal  of  misap- 
prehension, as  we  pointed  out,  had  occuned  at  that  time  in 
consequence  of  Mr  Lowe,  having  a  surplus  to  dispose  of,  using 
it  to  repay  Deficiency  Bills  instead  of  buying  in  Consols  or  other 
stocks  as  was  expected  of  him  after  tbe  Gazette  notice  of  the 
existing  surplus  and  its  intended  application.  The  evi- 
dence amply  confirms  our  view  of  ttie  procedure.  It 
takes  place  under  an  Act  of  Parliament  which 
contains     two     contradictory    clauses,    and  is    based    upon 
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•  mode    of    calculating  the  gurplug  which  waa  never  very 

intelligible,     and     is     exceedingly     inconvenient     after    the 

I  reforms   of  Mr  Lowe,  by  which    a  disproportionate  part  of 

I  the  revenue  is  collected  in  the  last  quarter  of  the  year.     As 

was  shown  by  several  witnesses,  it  would  now  be  possible  to 

'  calculate  a  large  surplus  at  the  end  of  a  particular  quarter, 

'  one-fourth  of  which  must  be  applied  to  the  reduction  of  the 

j  debt,    although    there   may   be   a   deficiency  in  every  other 

quarterof  the  financial  year.  The  whole  subject  is  most  intricate, 

and  we  need  not  enter  for  the  present  on  the  general  question 

which  we  before  discussed  ;  but  there  is  one  practical  conclusion 

which    there   should    be    no    delay    in    adopticg.     As    the 

surpluses  are  in  practice  applicable  to  Deficiency  Bills,   the 

ii'Uftte  notices  that  a  certain  sum   is  to   be  applied  to  the 

;  reduction  of  the  debt  are  simply  delusive.     They  are  designed 

'  to  give  notice  to  the  public  that  a  portion  of  the  debt  in  their 

1.  inds  is  to  be  bought  in  and  cancelled,  but  the  notice  misleads 

'.vhen  the  surplus  is  used  to  repay  some  debt  which  is  not 

i. "Id  by  the  public   at   all.       A  short  Act  providing  that  the 

ijazttte  should  say  nothing  at  all,  or  should  really  specify  bow 

I  much  of  the  lorplus  is  to  be  applied  to  the  funded  debt,  is 

iinin«diAi«ly  required. 

TKrsTXXS  Axu  Debextcre  Stocks. — A  short  but  rather 
iicportMit  Act  is  now  passing  through  Parliament,  enabling 
tniateet  who  bare  authority  to  invest  in  railway  debentures 
to  ioTett  in  debenture  stocks  instead.  The  enacting  clause  is 
to  the  following  effect : — 

A  power  for  tnute«*  to  invMt  tnut  funds  in  the  mortgages  or  bonds 
o(  anihnj  eomptuiy  or  of  any  other  description  of  company  shidl,  ud- 
hM  th*  contrary  is  expreMed  in  the  instrument  creating  the  power,  be 
iImiihiI  to  ioeliule  a  power  to  invest  such  fonda  in  the  debenture  stock 
ol  •  railwi^  eoapsDj  or  sneh  other  oompanj  as  aforesaid,  and  an  invest- 
BOt  tt  tnMt  (oadt  in  debenture  atock  may  be  made  accordingly. 
The  cbkoge  thai  made  appears  to  ns  a  very  serious  one  indeed. 
Thov  is  a  material  difference  between  debentures  and  debcn- 
ttm  atoeka,  which  has  sometimes  at  least  induced  testators 
Vnowiagly  to  authorise  the  investment  of  certain  funds  in  deben- 
°  r^s  only,  and  not  in  debenture  stocks.  In  the  one  case  the 
• -stater  attached  importance  to  the  safety  of  the  entire  capital 
I'nt  by  his  executors  when  they  put  it  out  at  interest,  and 
■■itrusted  the  stocks  because  of  the  market  fluctuations  which 
:..ight  endanger  a  portion  of  the  capitul.  While  we  point  out 
.  iwever  the  grave  nature  of  the  change  made  by  the  Act,  we 
i .  not  wish  to  dispute  its  propriety.  It  has  in  fact  come  to 
"  noeenmry  for  the  simple  reason  that  debentures  will  soon 
•  a  commodity  hardly  to  be  got  at  all,  debenture  stocks, 
\^  it  is  well  known,  becoming  rapidly  substituted  for  the  deben- 
ture bonds  of  all  our  principal  railways.  If  trustees  are  to 
have  the  choice  of  a  first  charge  upon  railways  among  the 
•*c«rities  permitted  to  them,  they  must  receive  permission 
* ;  invest  in  debenture  stocks ;  and  as  the  extensive 
•ubstttotion  of  debenture  stocks  for  debentures  was  not 
foresMD  when  many  wills  now  being  executed  were  made, 
then  is  tome  occasion  for  the  Legislature  to  adaot  the  wills 
c  f  tMtAiors  to  the  altered  circumstances.  It  must  at  least  b« 
;.'raat«d  thM  tho  sscarity  of  debenture  stocks  will  be  of  the  best 
uaractor,  woA  that  the  fluctuations  of  the  market  are  not  likely 
to  b*  «trmiM.  They  will  not  be  so  marketable  a  stock  as 
'  ooMNS,  00  aeooiut  of  the  comparatively  smaller  quantity  of 
each  part  r^tilar  stock,  but  they  will  in  return  be  leas  exposed 
t«  •p«.ul..tiT«  infloenoes  and  the  consequent  fluctuations, 
whiW  tba  s^cunty  of  the  iaUtest  wUl  be  practically  perfect. 

Thi  Ptjct  or  Co!isoLa.~ltr  Cracroft,   whose  biuiness 

;  ibliealioBs  w«  have  frequently  bad  occasion  to  notice,  has 

!  jait  eonoiled  an  tntertsting  statistical  diagram  as  to  the  price 

nf  r^„...i.  f, ,  ,  !-,ng  ^ri^  of  year^-viz.,  between  178'J  and 

'«  are  sometimes  not  very  simple,   but  the 

..-  .1  ccarness  itself.    The  facts  are  shown  in  parallel 

'.  which  wdieate  to  the  eye  the  highest  and  lowest  price 

.  "ar,  and  permit  an  instaoUoeous  compwieoii 

mother,  while  the  diagram  is  also  coMtooeted 

•  he  debt  ia  estch  year,  and  for  a  cerUin 

.eoTtheBMtkraUofinUrest.  Subjoined 

■»    ol  lU    pnodpal  etMU  of   each    yeer,  especially 

"tits   as   might    be   sappoMd   likely    to  affect   the 

lisgram  tbiu  compiler]  is  an  iotersating 


ry  r.ji  r.i-glish  history  for  the  period  in  question.  For 
nstMJo^  the  falling  price  after  the  oatbmk  of  the  Berolo- 
lionwy  wan  with  fraaoe    fiuiu  »7  ia  lfM«fa,  17W  to  471 
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in  1797,  and  47^  in  1798 — tells  clearly  enough  the  story  of 
the  huge  burden  of  the  war  in  which  we  had  embarked,  and 
the  peril  into  which  it  had  brought  us.  Equally  instructive 
is  the  comparatively  rapid  rise  to  79  in  1802,  when  peace  had 
been  agreed  to,  and  the  fall  to  bQi  in  the  following  year, 
when  war  had  been  again  proclaimed — a  low  price  being 
maintained  down  to  1815.  Subsequently,  of  course,  the  table 
shows  how  the  credit  of  England  steadily  improved  until  in 
1841  the  high  level  of  101^  was  reached — since  which  date, 
with  the  exception  of  the  short  period  of  Crimean  war,  the 
price  has  fluctuated  mainly  from  the  conditions  of  business— 
the  times  of  great  business  or  financial  activity,  or  of  panic, 
tending  to  reduce  the  price,  while  a  low  rate  of  discount  and 
abundant  money  keep  up  the  figure.  Thus  in  18G5  the  varia- 
tions of  price  were  between  86  J  and  91^,  but  after  a  fall  to 
84  in  the  panic  of  1866  the  figure  of  96:}  was  reached  in 
1867 — the  2  per  cent,  period — and  has  since  remained  at  a 
high  level,  the  lowest  figure  even  in  the  panic  year  of  1870 
being  88^  and  the  highest  94^.  There  are  many  other  inter- 
esting facts  which  the  diagram  shows  clearly  to  the  eye,  but 
the  few  we  have  stated  may  perhaps  suffice  as  specimens  of 
the  kind  of  information  furnished.  It  appears  from  a  note 
subjoined  that  the  highest  price  which  Consols  ever  touched 
was  in  1737,when  the  price  was  107,  and  as  the  lowest  price 
was  47J  in  1798,  the  extreme  variation  of  the  stock  has  thus 
been  rather  less  than  60  per  100/  stock.  Since  1831  the 
lowest  price  has  been  78i-  in  1847,  and  the  highest  price 
having  been  102  in  1852,  the  extreme  fluctuation  of  the  last 
forty  years  has  been  rather  less  than  24  per  100/  stock. 


The  Perils  OF  Stockbeokebs. — The  suit  of  Macbryde  «;. 
Eykyn,  decided  this  week  by  Vice-Chancellor  Malins,  brings 
out  a  danger  to  stockbrokers  in  the  ordinary  course  of  their 
business,  about  which  they  cannot  be  too  careful.  It  was  a 
suit  by  Mrs  Macbryde,  through  her  nearest  friend,  to  recover 
from  the  defendant,  Mr  Roger  Eykyn,  M.P,,  a  stockbroker,  the 
value  of  10,200/  Spanish  Passive  Bonds,  and  of  two  sums  of 
400/  and  250/  which  had  been  lost  in  speculations  on  the  Stock 
Exchange,  transacted  by  ^Ir  Eykyn  on  behalf  of  the  plaintiff's 
husband.  The  allegation  was  that  the  securities  and  money 
which  the  husband  from  time  to  time  handed  to  Mr  Eykyn 
were  trust  property  belonging  to  the  plaintiff  as  cestw  qui 
trust,  and  that  the  defendant  had  notice  of  the  trust,  sufficient 
notice  at  least  to  put  him  upon  inquiry.  In  the  result, 
Vice-Chancellor  Malins  decided  for  the  defendant,  the  evidence 
as  described  by  the  Judge  certainly  refuting  the  notion  that 
the  defendant  had  notice.  The  trustees  of  the  settlement 
were  dead :  the  property,  as  there  was  no  children  and  the 
wife  had  a  power  of  appointment,  really  belonged  to  her 
absolutely,  with  the  exception  of  the  restraint  upon  antioipa 
tion  ;  and  all  parties  concerned  with  whom  Mr  Eykyn  had 
dealings  treated  the  property  as  absolutely  the  wife's,  while 
it  was  not  proved  that  Mr  Eykyn  knew  who  was  the  real 
owner,  much  less  that  it  was  trust  money.  But  as  the  law  is 
clear  that  notice  of  trust  would  have  made  the  defendaiit  a 
participator  in  the  breach  of  trust,  and  therefore  liable  to  re- 
place  the  money,  and  even  such  notice  as  ought  to  have  put 
him  off  his  guard  would  have  been  sufficient,  it  is  easy  to  see 
how,  in  the  multitude  of  transactions  a  broker  might  be  fixed 
with  notice,  though  he  had  no  moral  responsibility.  It  is 
not  possible  for  him  to  inquire  of  many  different  customers 
whether  they  are  legitimately  entitled  to  dispose  of  the 
securities  to  bearer  which  they  bringtohim.  Knowing  tbedisposi* 
tion  of  the  public  to  speculate,  he  must  know  that  the  improper 
use  of  securities  by  trustees  is  sometimes  not  unlikely  ;  but  be 
has  no  means  of  testing  the  truth,  though  suspicious  circum- 
stances may  occasionally  be  talked  of  in  the  office  without  being 
known  to  him.  Equity  Judges,  however,  according  to  differ- 
ences of  tastes  and  temper,  may  fix  him  with  notice  of  tnut 
on  rtrj  slight  grounds.  lo  the  present  case  the  Vice- 
Chancellor  was  very  emphatic  in  rejecting  the  defendant's 
lialiility  ;  but  he  was  obliged  to  oppose  an  argument  to  the 
effect  that  the  mere  knowledge  of  the  property  being  the 
wife's  was  sufficient  to  put  the  defendant  npon  inquiry,  and 
this  argnmeot  is  an  illustration  of  the  kind  of  reasoning 
which  will  have  an  uncertain  effect  upon  Equity  Judges. 
Brokers,  therefore,  should  not  alight  the  danger  which  is  thus 
bong  over  them,  and  would  act  wisely  as  a  role  in  avoiding 
cmfldential  oonmaoications  from  their  clients  respecting  the 
alterlor  moliree  of  th«  tfMUMotioot  in  which  they  an  em- 
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ployed.     The  more  communications  are 
necessary  the  safer  they  will  be. 


restricted  to  what  is 


The  Accounts  of  the  Paeis  Commttne. — Our  Paris 
correspondent  last  week  gave  a  very  clear  statement  of  the 
account  which  the  Finance  Minister  of  the  Commune,  M. 
Jourde,  presented  at  the  beginning  of  the  month.  The 
account  however  is  rather  a  curiosity  in  French  finance,  and 
on  the  mere  ground  of  historical  interest,  as  one  of  the  most 
singular  documents  in  a  singular  period  of  French  history,  it 
appears  to  be  worth  reprinting  in  full.  The  following  is  the 
account : — 

RECEIPTS.  £,  £ 
Fomnd  on  4th  April  in  cupboards  Nos.  1  and  2,  princi- 
pal desk,  and  Tarious  cash  boxes  28,853 

Found  on  7th  April  iu  the  "reserre,"  in  bills,  gold,  and 

silver , 155,183 

Do.  a  box  containiug  in  thalors  a  sum  of 1,513 

Do.  on  19th,  a  small  gold  cash  box   480 

Do.  do.,  a  s\im  of  gold 40 

Copper  coin  in  cellar,  not  included  in  the  figure  of 

11,400/  found  on  4th  April 

Miscellaneous  sums  found  from  time  to  time,  after 

searches    

Balance  of  subscriptions  in  favour  of  victims  of  bom- 
bardment   


20 
53 


181 


Total 180,824 

Debited  to  central  Treasury  by  credit  of  the  ex-central  Treasury 

of  the  finances  

Rbcbiptb  op  the  Vamohs  Admi.nistrations  and  Commdhal 

ESTABLISHMENTg. 

From  Bank  of  France 

From  Direction  of  Telegraphs  (including  20/  from  the  sale  of 

old  paper) 

Communal  octroi — payments 

Direct  taxes  (from  principal  Treasury) 

Customs — payment  by  Revillon 

Markets — payments  by  the  market  delegates,  &c £20,784 

—  Do  by  delegate  for  the  "  depotoir  "   83 


Manufacture  of  Tobacco — payments  of  the  depot  managers  ... 

Service  of  Public  Works — payments  by  Duvivier    

Registration  and  Stamps — payment  by  the  director    

Association  of  Shoemakers — payment  by  Durand,  delegate  ... 
Municipal  Treasury  of  Hotel  de  Ville — miscellaneous  receipts 
Reimbursements  by  the  National  Guard — a«cording  to  detail 

at  the  various  Treasuries    

Mairie  of  6th  An-ondissemont — payment  by  secretary  

Superannuation  Treasury  of  the  employes  at  Hotel  de  Ville — 

retained  upon  appointments    

Catrtlon  money — Madame  Audrieu    i:40 

—  —       Manteuil  40 

—  —       Finbruke 2 

Produce  of  various   seizures  and    requisitions — at   the 

Arcnbishopric  (money)    52 

Community  of  Villers 10 

Money  ifound  with  the  Brothers  Dosmont  and  Demore 

(according  to  proces-verbal)  296 

Railways — payment  in  execution  of  the  decree  of  27ta  April... 
Produce  of  "passe  de  sacs"   


186,334 


310,000 

2,020 

338,080 

4,428 

1,320 


20,867 
70,388 
231) 
22,400 
81 
51,379 

19,234 
692 


82 


PAYMENTS. 
There  has  been  paid  from  the  10th   March  to  30th  April, 

inclusive — To  the  diverse  municipalities 

Delegation  of  war 

Intendtnoc 

Delegation  of  the  interior   

—  marine 

—  justice 

—  commerce    

—  education    

—  foreign  affairs 

Central  Committee  

Commission  of  labour  and  exchange 

Hotel  de  Ville  and  Paris  Maiiie 

Executive  Commission 

Commission  of  safety   

CoD'.mission  of  money  and  medals 

Domains  of  the  Seino  

Telegraphic  service ,.,., 

Ambulance  service  , 

Registration  and  stamps 

Bridges  and  roadways 

Military  hospitals 

Governor  of  the  Tuileries 

—       of  the  Hotel  de  Ville    

Foreign  assistance  (assistance  exterieuro)    

Metallurgical  association 

Legion  of  firemen 

National  library    

Official  journal  ""' 

Manufactory  of  tobacco    !.!!!!!!!!!!!!]"!! 

Control  of  railways  

Commission  of  barricades 


358 

12,120 

14 

1,040,557 
£ 

57,820 

802,263 

72.533 

4,149 

1,170 

220 

2,000 

40 

4,485 

626 

'3^070 

3,627 

9,401 

3;0 

837 

2,004 

400 

331 

1,101 

7,300 

240 

200 

4,207 

20 

8.998 

1,200 

125 

3,677 

80 

1,780 


National  printing  office    ... 

Direction  of  posts 

Direct  taxes  

Association  of  tailors    

—         of  shoemakers 

General  expenses 

Miscellaneous    


4,000 

200 

92 

800 

186 

7,897 

2,077 


Balance  . 


1,005,524 
,       35,033 


1,040,557 


1870. 

Increase. 

8,517,411  .. 

.     4,590,366 

1,126,824  . 

.        417,425 

49,727,937  . 

.  14,005,778 

5,735,600  . 

.     3,951,231 

The  DiTERSiojf  op  Fbench  Teade  to  Ejtglast). — 
From  the  account  which  we  give  elsewhere  of  the  Board  of 
Trade  tables  an  interesting  confirmation  of  the  fact  which  we 
have  several  times  mentioned,  viz.,  the  use  now  made  of  England 
as  a  depot  for  goods  and  produce  on  account  of  the  troubles  of 
France.  On  the  30th  of  April  we  had  the  following  stocks  in 
our  bonded  warehouses  as  compared  with  the  same  date  last 
year : — 

1871. 

Brandy gals  13,107,777 

Wine — from  France    „       1,544,249 

Coffee lbs  63,733,715 

Cocoa „      9,086,831 

The  increase  is  not  in  all  articles,  there  being  a  diminution  in 
the  stocks  of  tea,  tobacco,  and  sugar  ;  but  the  articles  speci- 
fied are  either  largely  produced  and  consumed  in  France,  or 
articles  which  are  there  largely  imported  for  consumption.  The 
increase  in  the  stock  of  brandy  now  held  here — more  than 
50  per  cent,  upon  the  stock  at  the  same  date  last  year — is 
very  striking. 

DlTIDEHT)  WaeEANTS  ON  GOTEENMENT  STOCKS. — The 
system  which  Mr  Lowe  has  introduced  of  paying  the  dividends 
on  Government  stocks  by  means  of  warrants  sent  through  the 
post  is  being  imitated  in  the  stocks  of  the  Indian  Government. 
A  short  Bill  has  just  been  introduced  into  Parliament  by  Mr 
Grant  Duff,  authorising  the  banks  of  England  and  Ireland  to 
extend  the  system  to  East  India  stocks.  The  Bill  has  only 
ont)  clause,  as  follows  : — "  The  power  given  to  the  8.*id  banks, 
"  as  above  recited,  to  make  arrangements  for  payment  of 
"  dividends  on  stock  by  sending  warrants  through  the  post  is 
"  hereby  extended  to  the  payment  of  dividends  on  India  Five 
"  per  cent,  stock,  and  India  Four  per  cent,  stock  ;  such  arrange- 
"  ments  being  in  this  case  made  with  the  sanction  of  the  Sec- 
"  retary  of  State  for  India  in  Council  instead  of  the  Treasury  ; 
"  and  where  a  holder  of  such  stock  desires  to  have  his  dividend 
"  warrants  sent  him  by  post,  he  shall  make  his  request  as  in 
"  the  said  Act  provided,  but  in  a  form  approved  by  the  Bank 
"  and  the  Secretary  of  State  for  India  in  Council ;  and  the 
"  other  provisions  of  sections  twenty  and  twenty-one  of  the  said 
"  Act  shall  apply  to  warrants  sent  by  post  in  accordance  with 
"  the  provisions  of  this  Act." 


i 


dforeiisn  CorrcsSponHenff. 

(from  oub  own  correspondent.) 

Pakis,  May  11. 

The  hon-ible  civil  war,  which  for  the  last  six  weeks  has  raged 
around  this  capital,  is  evidently  drawing  to  a  close.  The  Com- 
mune, which  began  fighting  against  great  odds,  has  sustained 
serious  military  disasters,  and  what  is  still  more  fatal  for  it,  is 
distracted  by  discord.  It  has  committed  many  foolish  acts, 
and  the  last  one  is  perhaps  the  most  foolish  of  all.  It  has  this 
day  decreed  the  demolition  of  the  house  of  M.  Thiers,  and  the 
confiscation  of  the  goods  it  contains,  because  he  has  bom- 
barded Paris,  and,  in  a  proclamation,  called  on  the  Parisians 
to  revolt  against  the  Commune.  In  smashing  the  houses  of 
rich  people  in  order  to  subdue  insurgent  working  men,  M. 
Thiers  may  have  displayed  senile  stupidity ;  but  in  razing  his 
residence,  do<?8  not  the  Commune  do  the  same  ?  Unlike  liis 
victims,  he  will  suffer  nothing  in  puree,  since  he  will  certainly 
get  himself  amply  reimbursed,  and  the  destruction  of  his  bricks 
and  mortiu-  will  bo  a  mere  sentimental  affliction,  from  which 
he  will  soon  recover. 

The  approaching  overthrow  of  the  Commune  will  be  followed 
by  the  establishment  of  Order.  What  is  called  order  in  these 
pails  is  of  questionable  merit  in  a  political  point  of  view,  at 
least  in  English  eyes,  since  it  is  terrorism  pure  and  simple. 
But  it  will,  we  may  expect,  give  extraordinary  activity  to 
Bourse  speculation,  and  to  commercial  enterprise  of  all  kinds. 
As  regards  the  Stock  Exchange,  in  fact,  people  count  on  a 
revival  of  the  splendid  days  of  the  early  part  of  the  Empire, 
in  which  men  without  a  penny  were  able  to  realise  fortunes. — 
at,  it  is  true,  the  expense  of  that  part  of  the  community  who 
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more  money  than  wit,   and  in  wUcli  capitalists 
■^  ■■'•V  added  largely  to  their  stores. 

■3  we  hear  that  the  negotiations  for  the  con- 

,..,^o   with   Prussia    have,    under  the  energetic 

:i  of  Prince  BiBmarek,  been  brought  to  a  conclusion, 

:inil  that  the  conclusion  is,  as  was  to  be  erpected, 

■it   fit   to   impose.     But  we  have   as  yet  no 

t  i>f  the  details.   It  is  said  indeed  that  Prussia 

take  part,  and  a  large  part  too,  of  the  five 

_v   lu  Government  stock ;  but  seeing  that  rentts 

'  he  profoundly  affected  by  revolutions,   and  that 

iivnlsions  seem  likely  to  be  even  more  frequent  in 

;  are  than  in  the  past,  it  is  difficult  to  believe  that  Prussia 

■t   insisted   on   having  solid   metal.      It   is    said    fur- 


trance  has  failed  in  ; 
Alsace  and  Lorra 
;inything  for  IL 
therein.    As  : 

":S    that    tu 


spumcr  he 
^    t..    r*y 

■u. 


t  to  shift  to  the  ceded 
1  the  indemnity  due  ; 
•I  the  Eastern  Railways 
•  latter,  the  French  argu- 
fy ure  private  property,  inas- 
to  a  company  of  shareholders  ;    but 
■   the  Government  contributed  to  the 
nd  was  interested  to  a  certain  extent 
>»  I  mt  be  treated  like  ordinary  roads, 
i-d.    It  is  likewise  said  that  the 
u  having  a  ti-eaty  of  commerce, 
1  products  of  Alsace  into 
^    int  the  resistance  of  the 
strong;  and  that  is  easy  to  believe, 
TTinnTit  being  rabid  Protectionists. 
r-Quertier,  it  was  said  long  ago 
•ume<l  over  the  loss  of  Alsace, 
rejoiced  at  it,  for  the  reason  that  she 
duties    that    would     free    him    from 
But  what  can  be  done  in  a  tariff  ques- 


tarAii^j 


negotiator  as  Bismarck  when  France  is 

:  »m  Veraaillee  tbat  notwithstanding  the 

• '  '  French  Government  is   beset   by 

German  capitalists  offermg  to  raise 

^...ucy  it  may  require,  at  a  rate  of  about 


6  per  cent.,  commission  included.  But  what  is  said  is  vague; 
and,  besides,  everyone  can  see  that  the  moment  has  not  yet 
come  for  treating  seriously  of  loans.  On  tlil  that  the  Germans 
have  suggested  that  France  would  do  well  to  pawn  her  tobacco 
monopoly,  as  Italy  has  done,  or  hei-  Customs,  like  Turkey  and 
Tunis.  Her  statesmen,  however,  will  doubtless  consider  that 
her  credit,  in  spite  of  her  disasters,  is  too  good  to  need  such 
humiliating  expedients. 

The  Assembly  has  passed  a  Bill,  which  declares  that  suspen- 
sion of  payment  by  traders  from  10th  July,  1870,  to  the  30th 
September,  1871,  shall  not  be  designated  bankruptcy  (failUle), 
and  shall  not  incur  the  consequences  thereof,  provided  the 
Tribunal  of  Commerce  approves  of  the  arrangements  made  by 
the  debtors  with  their  creditors. 

In  the  accoimts  of  tlie  Commune  to  the  30th  April,  published 
last  week,  no  mention  is  made  of  the  obligations  of  the  City  of 
Paris.  Under  existing  circumstances,  the  payment  of  the 
arrears  of  interest  on  them,  and  the  redemption  of  those 
indicated  to  be  paid  off,  could  not  perhaps  be  reasonably  ex- 
pected ;  but  as  the  Commime  takes  all  the  revenues  of  the 
City  it  can  get,  it  would  have  done  well  to  remember  that  the 
latter  is  a  debtor,  and  to  give  a  promise  that  as  soon  as  pos- 
sible its  liabilities  shall  be  met.  Such  a  promise  would  have 
given  tranqtiillity  to  a  considerable  number  of  desei-ving 
people,  whose  little  fortunes  were  invested  in  municipal 
securities. 

The  Bourse  has  been  better  att«nded,  and  there  has  been 
some  activity  in  dealings.  The  Threes,  which  last  Thursday 
were  62f  85c,  closed  to-day  at  53f  35c,  and  the  Italian  has 
risen  from  56f  20c  to  57f  10c.  The  other  quotations  of  to-day 
are  Credit  Foncier,  933f  75c ;  Credit  Moblier,  125f ;  Northern 
RaUway,  930f;  Lyons,  825f;  Western,  490f:  Austrian, 
861f  25c;  Suez  Canal,  235f ;  Parisian  Gas,  750f ;  Peruvian 
loan,  78f. 

The  withdrawals  from  the  Savings'  Bank  of  Paris  continue 
to  exceed  the  deposits.  In  the  week  ending  the  8th  the 
former  amounted  to  40,880f,  the  latter  to  4.,435f. 

The  annual  meeting  of  the  South  Austria  and  Upper  Italy 
Railway  fijced  for  the  2nd  has  had  to  be  postponed  to  the 
25th. 


THE    PUBLIC     BE\T:NUE    AND    EXPENDITUEE. 
The  following  are  the  Beceipta  into  and  Payments  oat  of  the  Exchequer  between  April  1,  1871,  and  May  6,  1871  :— 


BBVK>njE  AND  OTHER  BECEIPTS. 


n  1«:  Apnl,  isri— 


Ihidret 
Eatjmau 

(or 
M71-7J. 


Total  1 


■«(M  Ri 


To  May  0, 1871.    ,  Atmt  Urn*  lut  year. 


t 
M7)U16 


W.laO,OI»  1.777.000 


a7«um>  i/mi/wo 
xaafMocf,    wixxn 

UKUm,     KM,MO 
MTOjOOO 

Ttaaoo* 
uooam;    sumo 


y-tnm* --«_~„|7««»jB0O 

OTIIBR  ntCBTB. 
'    '■■■■.  uutt  «wto»  Aiti,  nfU  , 

•miynht*  (offoitHBiHgM „.. 

•«»  mm*  »y  Etclmiwr  ll«Mb  „, 


tMjm 


A 


t,  t 

\  7«3.7«i; 

I    vntea 
iteM» !  g,«o«Ms 


MUWj 


MOMW, 


««8.7» 


MSMT 


IIPENDITURE  AND  OTHER  PAY.\fENTS. 


BXFBNDITURB. 

IiUrnt  of  Dobt  

Otkorcktrtresoa  CoBi*lldAtcdF*n(] 
8«pply  •erricoi  TOUd  by  Parlla- 

■•■t    „ 

Totafroyk  ttrriM    „, 


Sflej»7 


BKHjdIllar* ^ 

UTIH   PATMENTg, 

A«1to*c««  ander  Tarloai  Acta 

Kx^aaioa  af  fortilcatloafl 

i'  I  xcbe^aar  RoaJa  aad  BKIk.  Ac.   p«id  oC 
Surflat  lacaaaa.  lo  r«4uca  U«bt 


■XUHkOW 


Balan<:ot  an  Mnv  Ath,  1471— 

Baak  a(  Ea(i*a4  „..„ 

Baak  of  liaUad  ..„.„._„„„ 


Total* 


Th«  following  are  th*  Beccipts  on  account  of  Bevesue 
tiaraig  tb«  wMk  •adiag  lUy  $  : 


Oat. 


i 


FamOOo*.... 

Cfuwii  MOoi  .. 
MiMMltMew.. 


Itooaiptoof 

WmIc  Eodiog 

JUy  C. 

X 

826,000 
191,000 

1B,000 

6(i,iK)0 

bU. 

bO. 

r.il. 


SM8.00O 

Toe  toT»i  rtceipu  oi  the  prariou*  week  w«ra  1,4S2,966/. 


The  Ezcbeqnar  issues  of  the  week  on  acooont  of  expen- 
diture were  580,530/,  viz.  :— 

t 

latorot  of  d«bt bU. 

Other  elwrgw  on  Cooaolidaud  (anil  nil 

SapplymrlcM 6M,«S0 

Ttlegraph  Mrricaa   nil. 


Daring  the   iie«k    the 
follow!  :— 


MO^MO 
UMh  baUnoN  hav*   incrmwed 


on  April  -.'It  , 
.Miy       «  . 


Bank  of 
KagluMl. 

t 
3,M8,I80 
3,»8»,BS9 


Ruk  e( 
IrolMd. 

t 


TnrrMM. 


Tout. 
S. 

4,0On.58O 
4.H3U.IU9 

SS8,000 


m.»9  ...   iii,Boo 

The  other  raeeiptt  to  daU  were  76,3(H)/,  the  otbw  pay- 
menu  were  210.761/. 
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COMMERCIAL  AND   MISCELLANEOUS    NEWS. 


Board  «£  Trade  accounts  of  the  commerce  of  Austria  for  the  past  year 
show  that  the  total  Talue  of  the  grain  shipments  from  that  country  was 
5,040,000/,  against  7,600,000/  in  1869,  and  10,300,000/  in  1868. 
'  A  War  Office  return  shows  that  in  the  30  years,  1841-70,  sums 
amounting  to  1,712,829/  were  received  by  the  Government  from  the 
sale  of  commissions,  and  placed  to  the  credit  of  the  Reserve  Fund.  In 
1841-49  the  fund  was  employed  to  cancel  half-pay  commissions ;  in 
1850-54  to  buy  up  such  commissions  and  also  the  commissions  of  officers 
placed  on  the  seconded  list,  owing  to  the  reductions  in  1850-51 ;  since 
1855  the  fund  has  been  applied  chiefly  to  buy  up  the  commissions  of 
supernumerary  and  half-pay  officers,  to  reduce  cavalry  prices,  and  to  re- 
form the  Corps  of  Gentlemen-at  Arms  and  Yeomen  of  the  Guard.  Four 
officers  of  the  Yeomen  of  the  Guard  and  27  of  the  Military  Train  re- 
ceived compensation  from  this  fund  on  retirement  from  the  service. 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  fifth  week  of 
April,  1871,  and  of  the  corresponding  week  in  1870  : —        


West  district  .... 
North  district .... 
Central  district  , 
East  dieti  let  .... 
South  district  .< . 


Psnperv. 


Indoor,  i        Oatdoor.        |  Total. 


AdulU  :  pi,iM,.„'5th  »eek  t^'I''}''!? 

and     ;  Adults.  ,°!'I^'S   April,    ^°^''" 
Children!  under  16^    ^^j^;       18,0. 


6.251 
8,942 
6,696 
6,947 
8,125 


7.612 
11.283 

7,231 
10,360 
17,269 


6,358 
8,689 
6,681 
9.091 
1,5,151 


18,251 
26,914 
19,510 
26398 
40,835 


19.641 
28,017 
21,209 
31,506 
41,998 


Total  of  the  Metropolis  34,163  ;   63,775      43.973  '  131,911  1 142,303 

Total  Paupkrish  of  metropolis. — Population  in  1861,  2,802,000- 
Number  of  Paupers. 

Indoor.            Outdoor.  Total. 

Fifth    week    of    April,    1871 34,163    97,748    131,911 

—  —  1870 34,606    107,697     142,303 

—  —  1869 34.607    103,821    138,131 

—  —  1868 34,«5    102,917     137,372 

Va^ants  relieved  in  the  Metropolis  on  the  last  day  of  the  fifth  week  of  April,  1871. 

Men.                       WoHien.            Children  under  16.  Total. 

814    .„ 293    88     1,195 


BANK   RETURNS  AND   MONEY   MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  10th  day  of  May,  1871. 

ISSUE   DEPARTMENT. 

£ 

Notes  issued 37,647,570    Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion     22,647,570 
Silver  bullion    


Proprietors'  capital  ..      14,553,000 

Rest  3,126,745 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       8,412,501 

Other  deposits 18,889,023 

Seven-day  and  other 
bills    588,968 

45,670,237 


37,647,570 
BANKING  DEPARTMENT. 
£ 


37,647,570 


£ 

Government  securities     12,958,741 

Other  securities    18,737,200 

Notes 13,205,055 

Gold  and  silver  coin...  669,241 


45,570,237 
GEO.  FORBES,  Chief  Cashier. 
Dated  the  11th  May,  1871. 

THE    OLD    FORM. 

The  above  Bank  accounta  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 25,031,483 

Public  deposits 8,412,501 

Private  deposits  18,889,023 


Asset*.  £ 

Securities 32,142,941 

Coin  and  bullion  23,316,811 


62.333,007  65,469,752 

The  balance  of  Assets  above  Liabilities  being  3,126,745/,  as  stated  in 
the  above  account  under  the  head  Rk.st. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 


Circulation  

Public  deposits  

Other  deposits    

Government  securities . 

Other  securities 

Bullion    

Rest.. 


Increase. 
£ 


5,778 


Kow"  218,656 


Decrease. 

£ 
391,077 
163,105 
828  507 

1,105,'567 
181,409 


The  following  is  the  official  return  of  the  cheques  and  bilk 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

May  10,         May  3,         May  11, 

1871.  1871.  1870. 

£  £  £ 

Thursday 16,023,000     13,224,000  11,762,000 

Friday  15,152,000     31,162,000  10,543,000 

Saturday  13,805,000     16.553,000  11,802,000 

Monday 12,115,000     13,717,000  9,359,000 

Tuesday    12,487,000     1.5,107.000  9,945,000 

Wednesday  13,843,000     16,288,000  10,730,000 


Total 83,425,000     106,051.000     64,141,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 

Bankers'  Clearing-house,  May  11,  1871. 

The  total  since  tlie  4th  o'f  January,  1871,  is  1,520,793,000^, 
compared  with  1, 382,582, OOOZ  for  the  corresponding  period 
last  year,  showing  an  increase  of  138,211,000/. 

Subjoined  is  our  usual  table,  affording  a  comparatiTe  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  ai 
well  as  ten  years  back,  viz. :— 


At  corrcspondini;  datc^ 

May  15, 

May  13, 

May  12, 

May  11, 

MsylO, 

vith  the  present  week. 

1861. 

1883. 

1369. 

1870. 

1871. 

Circulation,     includinf! 

£ 

£ 

£ 

£ 

£ 

bank  post  bills 

20  703  809 

21,163,569 

5,771,277 

20.061,031 

13,277,696 

24,037,167 
5,630,831 
17,«5,098 
11,070,798 

23,810,149 
8,881,133 
16,338,966 
12,931,695 

26,031,183 
8,412,501 
18,889,023 
12,058,711 

6  725,187 

11  691,5.39 

Government  securities.. 

10,180,938 

19,796,757 
6,814,656 

19,390,187 
11,312,958 

19,303,811 
7,913,119 

19,018,333 
11,337,156 

18,737,200 
13,874,296 

Reserve  of  notes  Je  coin 

12,382.116 
6% 

20,291,383 
2% 

16,663,389 

4i% 

19,781,900 
S  % 

23,816,811 
21  % 

Bank  rate  of  discount... 

91J 
65s  Od 

74«    7d 

92} 
Ub    id 

»ll 
43s    3d 

931 
68s  lid 

Average  price  of  wheat 

ExchangeonPari((3hrt) 

26  32i  10 

25  15    25 

26  22i    32i 

25  20  271 

—  Amsterdam  ditto... 

11  18     19 

U  m    17} 

12  21    2} 

11  17i    18} 

11  19}    19} 

—  Ilamburg:(3months) 

13  9      9i 

13  9J  lOJ 

13  12}    13i 

13  10  101 

13  10}    11} 

Clctrintr-ii  'tise  rptiim-. 

.'56.614.000 

.59.776.000 

64.111.000 

83.425.000 

In  1861,  the  Bank  rate  was  raised  from  5  to  6  per  cent. 
The  drain  of  gold  to  the  United  States,  which  had  caused  a 
rise  in  the  rate  early  in  the  year,  had  recommenced. 

In  18G8,  the  period  of  2  per  cent,  continued.  The  Irish 
Railway  Commission  had  just  made  its  report,  recommending 
the  purchase  of  the  Irish  railways  by  the  State. 

In  1869,  the  Bank's  position  had  not  materially  improved 
after  the  advance  of  the  rate  the  previous  week,  but  a  farther 
advance  was  not  considered  necessary,  though  the  rates  for 
money  were  still  firm. 

In  1870,  money  was  easy  in  the  open  market,  but  at  frac- 
tionally better  rates  than  those  of  the  previous  week.  The 
requirements  from  the  Northern  iron  districts  and  from  Lan- 
cashire were  increasing. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,205,218/;  in  1868,  an  excess  of  670,547/;  in  1869, 
a  deficiency  of  1,838,743/ ;  and  in  1870,  a  deficiency  of 
2,679,367/.     In  1871,  there  is  an  excess  of  151,823/. 

Discount  and  Money  Maekkt. — The  demand  and  rates 
for  money  are  without  material  change  from  last  week.  The 
quotation  for  two  and  three  months'  bank  bills  is  still  2|,  the 
best  short  paper  under  two  months  being  '2i,  and  there  is  onl} 
a  moderate  business  doing.  The  fortnightly  settlement  on  tb( 
Stock  Exchange  has  absorbed  some  of  the  supply,  but  loam 
were  obtained  on  easy  terms,  and  without  any  pressure  on  th 
banks  and  discount  houses.  To-day  there  has  been  no  chang< 
from  the  character  of  the  business  during  the  week,  and  botl 
at  the  banks  and  in  the  open  market  there  is  only  a  moderat 
demand. 

So  far  as  we  can  judge  the  accumulation  of  money  appear 
io  be  increasing,  and  there  is  also  comparatively  little  appre 
hension  of  any  immediate  change  in  the  circumstances  whio 
cause  that  accumulation.  The  suspense  has  been  so  pic 
tracted  that  people  are  beginning  to  forget  the  very  peculi:i 
and  temporary  causes  which  produce  it.  In  reality,  howovi' 
there  is  no  small  cause  for  carefulness,  as  the  suspense  i 
France  may  possibly  terminate  very  soon,  though  France  ini 
only  be  restored  slowly  to  that  degree  of  credit  which  it  wou 
have  had  but  for  the  Paris  insurrection. 

Early  in  the  week  there  was   a  large   withdrawal  of   g"! 
400,000/,    for   South  America,   said   to    be  a   remittance  t 
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aeeoont  of  the  Argentine  loan  ;  bat  the  withdrawal,  though 

large,  is  counterbalanced  by  the  constant  arrivals  of  bullion, 

the  decrease  of  bullion    on  balance  for  the  week  being  only 

181,400/.     Bullion  still   continues  to   arrive,  especially  from 

Aaaerio,  and  as  the  exchange  is  now  llOi  the  current  seems 

!  likely  to  continue.     The  principal  other  changes  in  the  Bank 

I  account  for  the  week   are   a  decrease  cf   828,000/  in  private 

deposits,  a  decrease  of  1.195,567  in  private  securities,  and  a 

{  decreaae  of  391,077/  in  circulation.    The  reserve  has  increased 

'by  218,656/;  and  is   now   13,874,296/,   agairst  27,890,492/ 

of  banking  liabilities — a  proportion  of  almost  50  per  cent. 

We   subjoin   oar    usual   quotations   for   mercantile   paper 
having  various  periods  to  ran  :— 

Buk  billj — 3  and  3  mouUu S{ 

Do  4      —        ...„ 1 

Do  6      —        U  3 

Tr»d«biU« — Smooths   2, 

Do  4      —        2    3 


Do 


6      — 


per  cent. 
per  cent, 
per  cent, 
per  cent, 
per  cent 
3^  3^  per  cent. 


The  allowance  for  deposit*  at  the  joint  stock   banks  and 
discount  house*  is  a*  follows  : — 

Joint  SMdc  Banks  at  call Ij 

DiaaootkaaHsatcaU    14 

Do  with  wren  days'  notio*    l| 

Do  foortaen  daji l\ 


por  cent, 
per  cent, 
per  cent. 
per  cent. 

The  diaooont  quotation*   corrent  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

rCent.                            per  Cent. 
1871.  


PWfc  2i 

Vieaaa   5 

Bertja  4 

FnuiUort  

AmatarduD    „ 

T»rta 6 

BrwMla 24 

Madrid   6 

Haatmrg  

StFMet^urg   •: 


6* 
6 

4 


3  ::::::  3 


1870. 

H 

.     5 

H 

.     8 

^ 

.     6 
3 


1871 
6 

5 

V 


'  Nominal. 

The  Stock  M-ikkkts. — Business  this  week  ha*  been  very 
active,  the  movement  in  an  upward  direction  having  again 
become  very  strong,  except  in  English  Oovemment  stocks, 
which  have  been  rather  flat.  The  upward  movement,  as  will 
be  seen,  ha*  been  most  conspicuous  in  English  railways,  which 
have  made  a  fresh  start  after  the  reaction  of  the  previous  fort- 
night cr  three  weeks ;  but  it  has  also  extended  to  foreign 
stock*  and  miscellaneous  securities.  In  English  railways  the 
impetus  ha*  partly  been  given  by  the  run  upon  one  or 
two  lines,  *»pecially  the  Great  Western,  which  is 
undoubtedly  moat  favourably  situated  a*  regards  pros- 
pect* ;  but  the  great  abundance  of  money  and  the  sus- 
pene*  of  the  civil  war  in  France  are  the  most  powerful 
■H  II  CMHte  of  the  rise.  The  weaknee*  in  English  Government 
H  I'Mcaritte*.  on  the  other  hand,  appears  in  part  to  be  due  to 
frsah  apprehensions  respecting  the  termination  of  th»  civil  war 
ia  France ;  but  the  high  price,  as  we  pointed  out  l&*t 
week,  could  not  be  very  (table.  The  reaction,  however,  if 
the  stispenae  ia  France  continues,  may  be  oniy  mo- 
iaeat*ry.  The  condition  of  the  markets  naturally 
favours  aew  onderUkiogs,  and  this  week  there  have  been 
a  good  many  applications  to  the  public.  Of  these 
the  prinetaat  are  still  foreign  loans— the  two  leading  issar* 
•  •:•  week  being  a  gaar«nt#«d  Argentine  railway  for 
'JW.OOOt,  aad  •  loan  ol   ■  ror  a  new  applicant — Costa 

Btca — the  leerptioa  of  w  .ving  been  applied  for  several 

:'jre  the   allotment  to  a   premium  of 
ve  of  the  sUte  of  the  market.     The 
••.  a«  well  aa  of  the  previous  issuefc,  should 
,  i:   <!  continue  >>i,lt  fair  to  bring  out  a  boat 

-w  ventares. 

With  regard  to  tkie  crmcai  tjoment,  however,  the  Bu«ponse 
la  Frawir.  tke  probabiliUe*  appear  to  be  increasing  that  the 
ooUapeeof  the  Coannae  may  really  come  very  soon.  The 
progreee  of  the  VenaiUe*  amy  is  slow,  and  the  final  crisis  ha* 
baea  so  oftea  pfoaii*«d  that  it  i*  no  longer  believed  in  ;  but 
the  VoaailJee  army  ha*  really  been  getting  much  stronger  a* 
ooatparad  with  the  ComanDe,  it  ha*  the  mean*  of  receiving 
naUnited  reinforeeaMnI*.  aad  now  the  deBoiU  conclusion  of 
a  peace  with  Germany  will  probably  facilitate  an  nndersUnd- 
««t  by  which  the  iosurgenU  will  be  deprived  of  the  open 
coanraaieatioM  which  they  have  hitherto  enjoyed.  Pari*,  in 
tha  avwt  of  a  eloee  iaveeUMat,  eauot  be  riotaallad  for  loog  ; 


-'  over,  ao'! 


and  whatever  misfortunes  may  occur  meanwhile  to  the  unfor- 
tunate city,  the  early  triumph  of  the  Assembly  seems  assured. 

ExoLisH  GovEEN'MENT  SECURITIES. — The  market,  as  w  e 
have  stated,  has  been  rather  flat  this  week,  but  nothing 
beyond  what  may  be  accounted  for  by  the  natural  reaction 
from  the  high  figure  to  which  the  quotation  has  been  carried. 
The  movements  were  a  rise  of  i  on  Saturday  above  the  closing 
price  of  Friday,  a  relapse  of  J  on  Monday,  a  recovery  of  J  on 
Tuesday  to  Friday's  closing  price,  a  fall  of  i  from  this  point 
on  Wednesday,  and  a  subsequent  recovery  of  ^  on  Thursday. 
To-day  the  market  has  again  been  flat,  and  the  closing  price 
is  93|,  i,  or  ^  under  the  closing  price  of  last  Friday.  The 
reaction  has  been  accompanied  by  a  variety  of  reports.  The 
state  of  the  market,  however,  and  the  justifiable  expectation 
of  a  termination  of  the  anarchy  in  France  sufficiently  account 
for  the  fluctuations.  As  we  stated  last  week,  a  bear  account 
is  still  open,  and  the  least  occasions  are  taken  advantage  of  to 
cause  fluctuations. 

Subjoined  is  a  list  of  the  highesi  and  lowest  prices  of  Con- 
sols everv  day  :— 

CONSOLfJ. 


Saturda]r  83t 

MuixUy 93( 

Tuoulay ssi 

WtKlnemUy  B3J 

Thurxluy  »3t 

Fridny    93* 


Money. 
Lowest.       Highest 


93} 
«.» 
93t 
Kit 

931 


Account.  Exchequer  Bills. 

Lowest.       Higliest.  March  and  Juue. 

...    93}    par  to  5s  pm 

...    93{    par  to  58  pin 

...    03t    psr  to  6tt  pra 

...    93|    par  to  6s  pin 

...    esi    Is  to  6s  pm 

...    93t    Is  to  6s  pm 


931 
93( 
93i 

931 
93i 
93i 


The   following  are    the  changes  for  the  week,  taking  the 
latest  unofiicial  prices  for  quotation  : — 

Closinc  Pricea        Cluing  Pricea        Inc. 
last  Friday.  this  day.         or  Dec. 

Consols  for  money « ^J  J  — •    S3t*g  ,V  —     ^'t 

D'tloaccouDl SH  i  031  i  —       1 

Reauce,!  3  %    91}  }  9I(  {  -       J 

New  3  \   91}  }  9l{  i  -       J 

Hank  Mcjck.  last  Utriiltnd  4t  % S3S  8 

ImliaStock.tiH%.ral.  at  aiOApl.  30,1874    106  8  106  8  

Uilto  &  %,  red.  ac  par,  July  6,  law  Ill {  121  111(121  

Exchequer  Bills. — Is  to  6s  prem. 

Colonial     Government     Securities. — The    following 
shows  the  changes  for  the  week  : — 

Closing  Prices  Cloilng  Prices      Inc. 


lastFilday.  t^iis  day. 

Canada  «% lOtli  7t  1084  71 

llllto  6  % IlW  1  100  1 

New  Zealand  S  %  Con-olidated  Bunds 97  8  97  8 

New  South  Wales  6  %  Bond*,  1888  to  1896    100  1  101  2 

Nova  Fcoila6%  Bonds,  1875 lOSt  4i  108^41 

Oiieensland  OoTemment  6  %  Band>  1884.6    110  11  ..« 110  11 

VictorU«% 110  11  110  11 

Dit!o  New  5  %    lOS  4  103|  *i 

Foreign  Oovernmsient    Securities.- 


or  Dec. 


+     1 


i 


The  market  has 
been  buoyant  this  week,  the  closing  prices  of  last  week  being 
well  maintained,  and  there  being  an  advance  for  the  week,  as 
will  be  seen,  in  a  great  many  different  stocks.  Brazilian, 
Egyptian,  Italian,  Russian,  Turkish,  and  Spanish,  have  all 
advanced — the  improvement  in  the  two  latter  cases  being  very 
considerable.  Turkish  stocks  are  still  being  subjected  to  the 
influences  which  we  have  before  described.  With  regard  to 
Spanish,  it  is  now  stated  that  the  arrangements  for  a  nt^w  loan, 
which  will  have  the  effect  of  securing  the  dividends  for  a 
considerable  period,  are  complete,  and  a  rapid  advance  is  con- 
fidently expected.  Spanish  stocks  have  now  been  very  low  for 
a  very  long  time,  and  there  is  room  for  a  large  advance,  as 
soon  as  it  begins  to  be  apparent  that  the  finance*  are  getting 
into  order,  and  that  the  Government  has  reasonable  prospect* 
of  stability.  To-day  the  market  has  been  good,  especially  in 
Spanish  and  Turkish  stock,  and  price*  generally  close  firm. 

The  fluctuations  in  French  securities  have  not  been  great, 
and  the  tendency  to  improvement,  the  reports  from  Paris  and 
Versailles  growing  more  and  more  favourable  to  the  (ucoees  of 
the  Assembly,  and  the  definite  conclusion  of  the  Treaty  of 
Peace  with  Germany  being  taken  to  imply  that  the  chance*  of 
an  imminent  rupture  with  Germany  are  very  much  di- 
minished. The  new  Argentine  loan  ha*  been  flatter  this  week, 
the  closing  quotation  being  1 J  to  2i  pm. 

We  notice  below,  in  our  usual  Notice*  and  Beport*,  the  !**ae 
of  a  6  per  cent,  loan  of  600.000/  for  Co*ta  Koa,  one  of  the 
Central  American  State*.  The  loan  ba*  been  raoeiretl  with 
markrd  favour,  partly  through  public  oonfideno*  in  the  agent*, 
and  partly  becau*e  of  the  circulation  of  tbe  moet  favourable 
Stat  -meot*  a*  to  the  credit  of  tbe  State,  which  i«  said  to  pos- 
se** tha  merit  of  paying  off  a  former  debt,  and  to  bate  large 
reaoona*.  Tbe  price  of  i**oe  was  72,  but  the  issue  went  at 
ono*  to  a  premium  on  the  report  of  otunerous  applications  tbe 
first  day,  and  farther  advanoed  to  4 1  5  on  the  second  day  of 
iaraa^  ranainiBg  tttuij  af  larwardt  at  that  figart. 
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The  following  are  the   changes   for   the   week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Clo^inir  Prices        Closing  Prices 

last  Friday.  this  d^j, 

Argentine  6% 04  i      '    Mi  5 

Brazilian  5  %  1865 93J  i         »3i  i 

:)itto4i%,  1863 813  82  4 

Ditto  6  %,  1S71  21  i  pm    J  1  im      - 

Buenos  Ayres  6  % 95  7  97  100 

Chilian  4J%    80  2  80  3 

Damlbian  PrlncipaUties  7  %  77  9  77  9 

Ditt.  8  % 87  9  S7  9 

Eirvptian  7  %,  1862   83  6  83  5 

Ditto  7%,  1884  90  2  90  1 

Ditto  7  %,  1866  (Railwa\  8) 101  2  101  2 

Ditto  7  %,  1866  (Pastia  Loan) S3  i  831  J 

Ditto  9%,  1867  102  3  102J  3J 

Ditto  7%,  1888  ..« 78}  9  79  J 

French  National  Defence  loan  6%,  1870...  93;,'  fj      BSM 

Italian  6  %.  1861 66  j  66i  i 

Ditto  5  %  State  Domain 85i  61       85i  8i 

Uitto  6  %  Tobacco  Bonds 89  90         913 

Jepanese9%,  1970    , 102  4         103  4 

Mexican  3  %   14i  i 14f  i 

North  Gcrmnh  Confederation  5  %,  Ist  Iss.  lOOJ  1  id  lOOi  J 

Peruvian  6  %,  1865 93J  4t        »4  i 

Portuvuese  3  %  Bonds,  1869  36J  }         35}  i 

Russian  6  %,  1822 84  6  84  6 

Ditto  3%,  1859  64i6ixd  64i  5i 

Di:to  5  %   1862  85  }  84}  6} 

Ditto  5%,  1864  91i  2i        91i  2i 

Ditto  6%.  1870  86}  85|  J 

Ditto,  Anslo-Dutch,  5  %,  1886   9U  2i        9U  2i 

Ditlo5%,  O  el-Vit«bsk  Bondj 84}  i  8H  6 

Ditto  4  %,Nicolai  Railway  Bonds 68}  I  xd    683 


Ine. 
or  tec. 
1-      } 

i-'  i" 

-    IS- 

f     3 


+       } 

+  i 
+     i 

+  ip 

+  3" 

+  "i 

+  i 
+  i 
-      i 


i 


88i  7 

+ 

Sot  1 

+ 

33J  } 

+ 

1 

81J  n 

+ 

■ 

78  80 

... 

60}  14 

+ 

* 

85  6 

— 

1 

64  i 

+ 
+ 

1 

63}  1 

+ 

1 

53}  S 

+ 

1 

Ditto  6  %,  Moscow-Jarolaw  86  i 

Ditto  5  %,  Charkof-Azof  Bonds 88  i 

Spanish  3% 32  j 

Dltlo  6  %,  1870  814  2 

Tiirliish  6  %,  1854 78  SO 

Ditto  0  %,  1868  60  1 

Ditto  6  %,  1862   66  7 

Ditto  5  %,  1865   45}  } 

Ditto  6  %,  1866   63}  4 

Ditto  6  %  Bondu,  1869  62}  | 

Ditio  ditto  Small  B.mds  62}  4 

English  Eailways. — The  market  in  this  department  has 
been  buoyant  almost  all  through  the  week.  Great  Western 
advanced  rapidly  from  91:^  |,  which  was  the  closing  price  of 
last  Friday,  to  96'8-  |  on  Wednesday,  though  that  figure  was 
not  quite  maintained.  In  Metropolitan  and  Metropolitan 
District  stocks,  London,  Chatham,  and  Dover  Preference,  and 
Caledonian  there  was  likewise  a  marked  advance,  and  the 
buoyancy  extended  to  London  and  North-Western,  Great 
Northern,  London  and  Brighton,  Lancashire  and  York- 
shire, Sheffield,  North-Eastern,  and  South-Eastern.  Later 
in  the  week  there  was  a  good  deal  of  depression  caused 
by  sales  for  realisation,  but  the  tone  to-day  has  been  better. 
Great  Western,  Metropolitan,  and  Metropolitan  District 
having  especially  recovered — in  the  latter  two  cases  to  the 
highest  point  of  the  week.  During  the  week  there  has 
likewise  been  an  active  demand  for  Debenture  stocks,  which 
have  advanced.  As  will  be  seen  from  the  usual  figures  we 
subjoin,  the  traffic  returns  on  the  leading  lines  again  show  a 
very  large  increase,  and  the  most  hopeful  views  are  taken  of 
the  prospects  of  the  principal  lines.  In  some  cases,  however, 
aa  in  Metropolitan  stocks,  the  advance  would  not  appear  to  be 
due  to  any  marked  increase  of  traffic,  and  the  reports  are 
renewed  as  to  the  likelihood  of  an  amalgamation  or  working 
agreement  between  that  company  and  the  District.  The  same 
reports  likewise  affi'ct  advantageously  the  District  stock,  in 
which  the  amount  of  traffic,  great  as  the  present  increase  is, 
is  yet  so  low  that  the  opening  of  the  Cannon  street  station 
must  double  it  in  order  to  leave  even  a  small  surplus  for  the 
preference  stock.  It  is  stated  that  in  most  eases  there  is  a 
considerable  absorption  of  stock  by  investors,  and  the  con- 
tangoes  were  lighter  than  at  the  previous  settlement. 

We  notice  below  the  issue  of  a  prospectus  of  the 
Whitby,  Eedcar,  and  Middlcsborough  Union  Railway — capital, 
200,000/ — a  company  formed  to  extend  the  Yorkshire  coast 
line,  and  supplement  the  system  of  the  North-Eastern  com- 
pany by  whom  the  new  line  will  be  worked.  The  issue  is  in 
20,000  lOi:  shares,  at  the  price  of  G/  17s  6d  per  share. 

The  following  sbows  the  principal  changes  in  tlie  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closini;  P'ices 
\a-l  Friday. 

Caledonian  891  i 

Great  Eastwi 42)  | 

Great  Northern  124  6 

DlttA l:*44  5 

Great  Western 91}  4 

Lancashire  and  Yorkshire   140}  1 

l^ndon  and  Brighton 61|  2 

Luud<in,  Chatham,  and  Dover 17  } 

London  and  Noitii- Western    133}  J 

London  atid  South- Western 96}  6} 

Mancheler,  Sbeflleld,  and  Linc>ln»hire  ...  62}  4 

Metropolitan    63}  1 

Ditto  D.Btrlct  36}  } 

Midland 128}  J 

North  Itriilih  37^  g 

North-Kustcrn— Conaols  I63I  4} 

Houtt.-EHstern g4  1 

Diito  Preferred .' 114  IB 

Ditto  Deferrml. ;;;;  iij  5 


Closing  I'ricea 
this  day. 

.  02i  i 

.  42U 

.  1244  5} 

.  136  4 

.  964} 

.  1414  2 

.  62}  3 

.  17»i 

.  134  J 

.  96}  6} 

.  S3}  4 

.  73}  J 

.  38}  9 

.  1294  I 

.  40  i 

.  164|  ti 

■  86}  I 

.  114  16 

.  66  4 


Inc. 
or  Dlc. 
+    3 
+     4 

:  \ 

+  *\ 
+ 1 
+ 1 

+  » 


In 

+  'a 
+  1 
+  It 

+   i'i 


The  quotations  for  the  leading  debenture  stocks  compare 
as  follows  with  last  week  : — 

Ciosinp  Prices         Clcsinfr  Prices       Inc. 


this  day 
..  Ill  13 
..  108  10 
..  113  14 
..  101  3 
..  96  7 
117  19 

of   the 


or  Dea 


United 


last  Friday. 

Great  Eastern  A  6  % Ill  12 

Ditto  18B7  Redeemable 108  10 

Great  Wcstmi  6  %    113  14 

London  and  BriKhtim  1}  % 101  3 

London,  Chat..  &  Dover  Arbitration  44  %  95  0  

Metropolitan  District  6  %    117  19        

The  traffic  returns  on  eighteen  railways 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  May  6  to 
762,229/,  being  an  increase  of  50,255/  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half-year  to 
date  are  now  11,963,233/,  being  an  increase  of  667,259/  on  the 
corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are — London  and  North- Western,  9,793/; 
North-Eastern,  9,420/;  Great  Western,  8,941/;  Midland, 
6,187/;  and  Lancashire  and  Yorkshire,  4,254/.  The  Great 
Eastern  only  shows  a  decrease  of  1,922/.  The  following 
shows  the  details  in  each  case  for  the  week  and  for  the  whole 

period : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half-year  todate. 


Inc.  or  Dec. 

' 

Inc.  or  Dec. 

oil 

on 

CorresDOnding 

Correspndg 

Ameant. 

week  in  '70 

Amount. 

per.  in  '70. 

£ 

£ 

£ 

£ 

Bristol  ■•ind  Exeter  

8,177 

-1- 

96  ... 

133,787 

+     6,228 

Great  EastcrH  

40,498 



1,922  ... 

704,118 

-f-  16,301 

Great  Northern    

41,059 

-1- 

1.407  ... 

734,813 

+   18,306 

Lancashire  &  Yorkshire 

53,301 

+ 

4,254  ... 

930,482 

+  7,5.793 

London,  Chat.,  &  Dover 

12,964 

+ 

184  ... 

204,117 

+     5,656 

London  &  Nrth.-Westorn 

141,597 

-1- 

9,793  ... 

2,320,974 

-t- 127,937 

London  ifeSouth-Western 

28,625 

+ 

280  ... 

466,533 

+  18,7.-)9 

Loudon  and  Brighton ... 

24,427 

+ 

408  ... 

385,014 

-r  23,897 

Man.,  She!.,  &  Lncolnsh. 

23,090 

+ 

1,415  ... 

399,284 

+  12,383 

Metropolitan    

8,460 

+ 

529  ... 

147.134 

-i-     2,605 

Metropolitan  District  ... 

2,376 

-1- 

1.458  ... 

37,156 

+  22.036 

Midland 

76,811 

+ 

6.187  ... 

1,317,061 

+  74,844 

96,093 
41,612 

+ 
+ 

9,420  ... 
3,754  ... 

1,.537,743 
565,110 

+  117,605 

*Caledonian 

+  29,510 

♦Glasgow  &Sth.-Westrn. 

13,692 

+ 

512  ... 

172,044 

+     2,402 

*Great  Western    ,.    

90.045 
30,700 

+ 
+ 

8,941   ... 
3,478  ... 

1,136,593 
415,658 

+  77,011 

*North  BritisL-. 

+  16,474 

*South-Eastern 

28,702 

+ 

61   ... 

355,612 

+  19,512 

762,229     +50,255  ...  11,963,233     +667,259 
*  The  .aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
1st  of  February,  1871. 

Foreign  axd  Colonial  Eailwats. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Closing;  Prices      Closing  Prices 
Foreign.  last  Friday.  this  day. 

Antwerp  and  Rotterdam 13}  J  12|  i 

Bahia  and  San  Francisco 18}  19}  ls|  19} 

Be  gian  Eastern  Junction    24  }  2}  4 

Dutcii-Rhonisb 23}  i  234  i 

Ditto  Ne>y 2}  4  I'm  2}  |  pm 

Grrat  Luxembourg 11}  i  xd  ........    lit  i 

Ditto  6  %  Obligations  SA  li  3A"' 

l45| 


Inc. 
or  Dec. 


13}  14 
14ii 


144  xd... 


Lemberg-Czernowitz.. 

Lombardo- Venetian 14,.^ 

Diito  3  %  Obligations  9  4  9  } 

Namur  and  Li6ge  guaranteed  14f  pr.  anm.  10  4  19  4  

Ditto  guaranteed  6  %  Prifereuce  214  24  22  4  

Simbre  and  Mouse 64  7}  0}  74  

San  Paulo 201  t  xd  204  i  -       4 

Varna 4  4  4  4  

Ditto  3  %  OblisBtions  4}  |  44  i  +      } 

Uritish  Possessions. 

East  Indian  lOS}  9}  108}  9}  

Grand  Trunk  of  Canada  13}  }  134  IH  +       i 

Great  Indian  Peninsula 107}  }  107  4  -      i 

Great  Western  of  Canada 16}  }  16}  j  +4 

Madras  6% , 105}  6  1054  6  

As  we  notice  below,  subscriptions  have  been  invited  this 
week  for  46,500  shares,  out  of  a  total  of  48,000,  of  20/  each, 
constituting  the  capital  of  the  East  Argentine  Railway 
(Limited).  The  company  is  to  construct  181  miles  of  line,  and 
the  Argentine  Government  guarantees  7  per  cent,  on  the 
capital  expended  to  the  extent  of  10,000/  per  mile. 

Advices  from  Java  state  that  the  traffic  upon  109  miles  of 
the  Dutch  Indian  Eailway  recently  opened,  yielded  a  net  profit 
last  year  of  228,000fl.  The  number  of  passengers  convoyed 
over  the  line  in  April  last  was  27,000,  against  17,000  in  the 
previous  month. 

Amehican  Secukities. — The  market  has  ruled  dull  for 

United  States'  bonds,  and,  though  the  changes  on  the  week  are 

not  important,  the  tone  is  dull  at  the  close.     Erie   shares  and 

Illinois  Central  Eailway  have  "given  way  ;  while  State  bonds 

generally  have  been  dull.     The  annexed   shows  the  result  of 

the  week's  operations  upon  the  quotations  :^ 

Closing  Prices        Clo.slng  Prices       Inc. 
last  Friday.  this  day.  or  DM. 

UBlt«d  States  6  %  6/20  Bonds,  cichng.  4,^1    IK)  •    ,\      90}  4  +    ,'„ 

Ditto  1865  Issse 804  i  »".'r  A  

Ditto  1S67  Is  ue 92i  i  "^/'.i""  

Ditto  6  %  10i'40  Bonds,  exchange  4(6   ...    89|  i         89i  J  
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CIosUc  Prim      Cloaing  Pricea       Inc. 


I  Orot  Woura  CooMl-Bood* 


.'  Boa^t.  1900  .. 

r%B<MMU,l(«7 

.T.  6  %  B«l^  1910 


but  f-rtUv. 


ttt  { 

no!  lU 

93  s 
91  3 

67  8 


Uiiaday. 

::£!! 

...   loH  et 
...  9uai 

...    80  * 
...    «Si3» 
...    M7 


or  D«c 
+      i 


ll 
H 


J'jLM  sr'jCK  BiXKS.^The  moremento  in  this  department 
hare  not  been  namerous,  bnt  prices  have  shown  firmness 
'ihrooghoac  the  week.  Alliance  and  New  Zealand  chares 
have  advanced  |  ;  Egypt,  1  ;  and  Imperial  Ottoman,  |.  On 
'.be  other  hand  «  reaction  of  ^  has  taken  place  in  Anglo- 
Austrian  abaree. 

TKLEGK1.PH8 — There  has  been  an  active  demand  for 
telegraph  sharea,  resulting  in  an  important  upward  move- 
ment in  the  (jaotatioos.  Anglo-American  shares  show  a  rise 
of  C ;  French  Cables  aod  Anglo-Mediterranean  of  1  ;  British 
Indian  Extension,  i  ;  China  Submarine,  Falmouth  and  Gib- 
ra!- ir.  and  British  Indian  Submarine,  f ;  Great  Northern, 
Ci..;..i  and  Japan  Extension,  J.  Silvers  Telegraph  Works 
share*  have  advanced  4  ;  bat  Telegraph  Constructions  have 
deeUaed  to  a  similar  extent. 

With  regard  to  fee  rise  in  the  shares  of  the  Atlantic  Cable 
Company,  it  appears  that  lately  there  has  not  only  been  an 
ihaorption  of  telegraph  shares,  bnt  the  prospects  of  the 
.Atlantic  cable  in  particular  are  taking  a  good  turn.  The 
rt;««ipM  of  the  single  cable  working  are  large  enough  to  yield 
.1  good  dividend,  and  it  is  now  considered  certain  that  the  two 
L'ld  cables  will  be  immediately  repaired,  so  that  the  present 
dangerous  condition  in  which  the  communication  depends  on 
a  single  cable  will  toon  be  got  over. 

MixiKu  SiLUtss. — The  leading  feature  in  the  market  for 
British  mine*  is  the  opward  movement  in  New  Seton  shares, 
whieh  show  a  rise  of  25  on  the  week.  Devon  Great  Consols 
bare  advanced  5  ;  Providence  and  Margaret.  Dny  Lelant,  2  ; 
Wsst  Chiverton,  1  ;  Caegyon  and  Hingston  Downs,  i.  Tin- 
cnrft  shares  have  given  way  1  ;  and  South  Condurrow,  J.  In 
the  foreign  market  there  has  been  a  continued  demand  for 
Eberhardta,  which  closed  at  a  rise  of  a  on  the  week;  Sweet- 
land  Creeks  show  an  improvement  of  |  ;  and  United  Mexican 
«f  i.     St  John  del  Bey  shares  are  1  lower. 

Mi8CKi.LA>'Eous.^A  fair  business  has  been  transacted  in 
■iaoelianeous  securities,  and  the  tone  of  the  market  has  been 
iim  tbrongbout  the  week.  London  General  Omnibus  and 
Bojral  Mail  Steam  have  advanced  4  ;  Canal  Cavour  6  per 
Cknt.  bonds  aod  Botimanian  Bridges  annuities,  2 ;  General 
Naviration,  Fore  street  Warehouse,  Liebig's  Extract  of 
and  fihymney  Iron,  1  ;  Anglo- Austrian  Bondholders' 
Ooamtittee's  Certificates,  and  City  Offices,  \ ;  North  Metro- 
Tramways,  i  ;  Bio  City  Improvement  shares  have  de- 
i  on  the  week. 

Excii\5ui:8. — Bills  upon  Antwerp  have  been  rather  more 
io  demand  this  week.  The  quotation  from  New  York  is  now 
11(4>  a  rather  high  figure,  at  which  a  continuance  of  the 
ytesmt  current  of  bullion  to  this  country  may  be  expected. 

Bi'i.i.io.N. — The  following  is  taken  from  the  eircalar  of 
Mesus  Pixley,  Abell,  Langley,  and  BhJie,  on  the  transactions 
li  Mlkm  daring  the  week  :  — 

O'lA.'—Thtn  his  bsao  s  larga  witbdrmwal  of  »0T«rei(ni»  (rom  the 

ly  ID  connoctiun  with  tlio  .\rKentino 

(or  bar  gold  (or  uxport,  aod  abeat 

fine*  the  4tb  iast.    Tbe  Westpbalia  bu 

CbiDA  h»»  tiroogbt  21.000/ from 

»■'*!'  '      1   New  York  ;  the 

"I^JR* '•0.«W  town  New  Y  ;  ,•  of    London   has 

.•»Xwj.^^r  i?"*'^*"    ^<"^>    *he    li'UUchl»nd    hu    brouijhl 

imonw  bam  KMjtak)  Ik*  MaOissor  Lain!  bu  brought  6,()oo/  from 

— *-*-  The  CsjUw  ha*  uk«a  50,000/  to  wveraigns  to 


u«a^io*r*  ba*  ton  ■  Uma  wi 
naak.  4tt,0OW  havtaf  Un  snl  ...y 

-a^OOMhMi  Urn  .aat  ia  due*  tb*  .. 
-;r»n^»aO,eOO/(r«D  KawTctk;  Hi*  Chi 
MswTeiks  IksVaiHKitohaabnmffht  1 
■■^^*f*SI^  l«>.«(KWfran  New  Y 


AfrV»>«atal,  ClfOOM 


.-  ^\":r^  ^yy  ^  »■«*««»  IWi^OOi  and  th*  8*rp*dan  97.000 

l"«»«jaDBllaBt-.W*  h*««  rM*iv*4  aboot  JO,<»0/(njiD  New  York 
2.  jSlir^fl_?*?  *•■!'"'  •<»  th*  •«  oeiasf*  is  good,  aod  the  pric* 

BtebMtt*  ••  India  far  banks'  dnil*  at  M  day's  HCht  U  Is  10|d  per 

BOM*  M*  flnaar  to  prie*  .  w*  ^ao(«  tb*  4 
yttttUi  r*r  OMMa,lM  loIOOJ';  >od  ib*  6|  p*r 

Atm.    OoM    Bsrt.ld.77*»td  ta  77*  M  par  e*  Md : 

•  lld,f«r  OS  sid  i  8o«ih  AoiartMM  doaM««H,  TSs  M 

I  Btaed  Sim**  coU  asla,  71*   Id  par  i.^U*r- 

loS*0|dp*r  m  Hdi  dM**aatalBiac»gt»imiinld, 

0*  Bid i    Mesi«m  daOaf*,  4*  1^  w  In  ll (d 


IBarsUTax,  i«u^lo» 
a*  «fd  10  U^  per 


The  sum  of  20,000/  in  bar  gold  was  sent  into  the  Bank  of 
England  to-day. 

The  Gazette  return  states  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
May  10  amounted  to— gold,  314,055/ ;  silver,  299,936/.  The 
exports  were— gold,  314,969/;  silver,  603,995/. 

Note  OrHctriiATioK  op  the  United  KtNGDOM. — We  give 
this  week  the  returns  made  by  the  issuing  banks  of  the  average 
amount  of  notes  in  circulation  in  April.  The  following  is  a 
sonuoary  of  our  more  detailed  statement  :^ 


Average 

Fixed  Issue.  Circulation. 
£  £ 

Bank  of  England 21,778,188 

Privat«  banks    3,985,263     ...     2,784,277 

Joint  stock  banks 2,738,040     ...     2,4Ct;,0fi4 

Scotch  banks 2,749,271     ...     5,055,107 

Irish  banks 6,354,494     ...     7,480,146 

Total  42,563,782 


Compared 

with  Fixed 

Issue. 

£ 

-  1,2(>0,986 

-  272,576 
)-  2,305,636 
I-  1,126,652 


COCTRSE  OF  THE  EXCHANGES. 

TouoAT,  Uaj  9.         FaiDAT,  May  12. 

TMs. 

Prices  NagotUtad 
on  'Change. 

Price*  Negotiiited 
OQ  'Change. 

Amstcr>jsm Short. 

Ditto 3  MoDthi. 

Rotterdiun   — 

Antwerp  „.„ „.» |        — 

BruMcJt M — 

HjMuburg .» „ r        — 

PftrU «.«..,..      Short. 

Ditto „ .  3  MonUw.' 

MarMlUea ^ —        ! 

Franltfort-oa-th&-MaiD 

Vienna 

Trl»i«  « 

PcMrtburg  „..». 

Copenhagen 

Berlin    

Lcipclc » M,. 

I|jiari4 «.. 

Caiix «« 

Barcelona. ..m.**.- 

MaUK« 

HaniAOJar „, 

Genoa    |         — 

Milan — 

Leghorn    — 

Tcnica  » « •— 

Naplu  „ :        — 

Pa'enno    « i        — 

Uaatioa. „.,« — 

U«bon  » I  aoDayt. 

Oporto « „..'       — 


11  19t 

11  IS} 

11  i»ii 

U     1 

12   ;        18  1   1 

13    1 

12     1 

12    1 

16  «» 

15  67 

iseii 

»8M 
U10{ 

lS«7i 
18  Hi 

13^ 

86  76 

UM> 

It  76 

»70 

26  80 

16  76 

ISOi 

laX 

UOi 

U  70 

U82i 
U8l{ 

1176 

12  TO 

1176 

»» 

801 

90i 

»  18 

•  IS 

9  18 

IP\ 

617 
•  17J 

SSI 

m 

40 

481 

40 

4» 

40 

40 

40 

40 

n 

48 

£1 

M87 
28  87 

18  81 

MSS 

18  81 

18  86 

18  87 

MSI 

18  86 

16  87; 

MM 

18  86 

18  87 

18  81 

18  86 

16  87 

18  81 

18  86 

ise7 

M81 

1(86 

^ 

ts 
ts 

Si 

'n 


11 1 

12 

12  1 

16  67( 

u  e7< 

13  lU 

IS'SD 
16  88 
120} 
12  82i 
12  81i 
«H 
8  13 
e  27 
617i 

i 

48 
48 

MNi 
18  91 
18  91 
MM) 
MM 
M  M[ 
MMi 


FOREIGN  RATES 

latcat 
Daiea 

Pari. _..„ 

Antwerp  Htkf      11     ., 

Fmnkfon „.„.„..      —    11    .. 

H.mburs. ............      —    11     .. 

"t'riifi   ....«..«....„..      —    10    ., 

Vtentia »»...      —     10    .. 

Kt  P.Unbarf HM      •—    10    .. 

Alcjiaii'lrla  .,„......,.      — >    -  8    „ 

New  York  —    II    .. 

BabU   ~ April     16    .. 

Ptnia^buoo  „..      —    11    .. 

BoeiMM  AyTaa....„...Marsli  30    .. 

BMibar  .„ Hajr       1    ^ 

Hoagaonf —    19    „ 

Skaackai —    13    .. 


OF  EXCHANGE   ON   LONDON. 
Kates  or  Kxchange  on 
London. 


26  38  7i 

1191 
13  07{ 

ei3| 

IB  36 
311 

set 

llOi 

^' 

80J 
8*  Ud 


Short. 


....    8  aioalhs'  data. 


>  80  dajrs'  slcht. 
,  90        — 


8  mootlu'  sight. 


MEETINGS  OF  COMPANIES    NEXT  WEEK. 
MoKUAT,  )Iay  lo. 
Liobig't  Extract  of  Moat,  OTtraoniinary,  London  Tayain. 

TuKsi>Ar,  )Iay  16. 
Metropolitan  and  St  John's  Wood  Railway,  axtraordinary  gansral, 

8  Old  Palace  yard. 
Midland  Railway,  spaoial  ganaral,  Darby. 

Berlin  Oraat  Market  and  Abattoir,  axtiaordiDary,  to  wind-np  ondar- 
taking  Tulontarily. 

WaDmanAT,  May  17. 
Anglo-HnngarUn  Baak,  gDOanU.  Paath. 

E<ialuMa  Oaa  Ucfat,  astrMnUnary,  SI  and  S3  St  John  street, 
Adalpfai. 

TaomnAr,  May  18. 
ProTlaaM  Baak  of  IraUad,  gaoera),  43  Old  Bread  alraal. 
Doaabaig  and  Witapak  Railway,  ganaral. 

Naatb  aod   Brseon  Railway,   0   Uabantora  atoaUwUar*,    sstra- 
orrlliiary  gaaaial,  17  Tokaoboiua  yan!. 
FaiDAr,  May  19. 
geattlah  Aoatnllao  lavaataMot,  gauarat,  I^oudaa  Tarani. 
aoMtt  fHutntt  da  Itrnftn  Ottcasao,  gsusial.  OaoalMrtlaopte. 


TMMlDa; 


SET 
-May  80lti,  J 


TMmI  Oaya— Mav  80lti,  J  ^mI  1 

Aaeaaat  Uajra— Hay  Slat,  Jiua  lath  and 


\T8. 
MiSMi. 
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CIRCULATION    OF    BANKS    IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    FBrVATE   BANKS. 


BANK. 


Anhford  Rank  

Aylesbury  Old  Bank 

^aldock  Hiid  Bif^^IeswadeBank 

Barnstaple  Bunk 

Bedford  Bank 

Bicester  and  Oxfordshire  Bank    

Boston  Bank  (Claypon  and  Co.) 

Boston  Bank  (Gee  and  C'o.) 

Br'd^water  Bank 

Bristol  Bank 

Brogeley  and  Brid(,'n»rth  Bank  , 

BuckinKlinm  Bank 

Bury  nnd  SuGTtlk  Bank 

Banbury  Bank 

Banburv  Old  Bank 

Bedfordshire  L°ighton  Buzzard  Bank. 

Bracon  Old  Bank 

Brighton  Union  B^nk    

Burlin^'ton  and  I)ri(ltf=M  Bank 

Bury  Saint  Kdmunds  Bank 

C.nit)ridk'0  Btnk  

Cambridt,'e  and  Cambridseshire  Bank  ... 

Can  erburj-  Bank 

Carmarthen  Bank   

Colchester  Bank  

Colchester  and  E-sex  Bank 

Cornish  B«nk,  Truro 

City  Bank,  Exeter  

CraTen  Bank,  Settle  

Derby  Bank  (W.  and  S.  tTani  and  Co.) 

Derby  Bank  (Samuel  Smith  and  (>o.)    .. 

Derby  Old  Bank 

Devizes  and  Wiltshire  Bank    

Diss  Bank ., 

Dariinffton  Bank 

Deronport  Bank , 

Dorchester  Old  Bank 

East  Cornwall  Bank,  Liskeard   

East  Riding'  Bank,  B^rerley 

Essex  and  Ilishop's  Stortford  Bank  

Exeter  Bank , 

Famhan  Bank    

Faversham  Bank 

Go  lalminjj  Bank 

Guildford  Bank    

Grnntham  Bank  

Hull  and  Kintrston-upon-Hidl  Bank  

Huntingdon  Town  and  County  Bank   .. 

Harwich  Bank , 

Hertfordshire,  Hltchiu  Bank    

Ipswich  Bank  

Ipitrich  and  Needham  Market  Bank 

Kentish  Bank    , 

Kin^on  and  Badnorshirc  Bank 

Knaresborough  Old  Bank 

Rental  Bank     

Leeds  Bank  

Leeds  Union  Bank  

Leicester  Bank 

Lewes  Old  Bank 

Lincoln  Bank  

LlandoTery  and  Llandilo  Bank   , 

Loughborough  Bank  

Lyraington  Bank 

Lynn  Regis  and  Lincolnshire  Bank  

Lynn  Begis  and  Norfolk  Bank   

Macclesfield  Bank  

Merionethshire  Bank 

Miners'  Bank 

Monmouth  Old  Bank 

Newark  Bank  

Nwark  and  Sleaford  Bank 

Newbury  Bank 

Newmarket  Bank    

Norwich  and  Norfolk  Bank 

Naval  Bant,  IMymOBth 

New  SamBn  Bank    

Nottingham  Itauk 

Oswestrr  Bank    

Oxford  Old  Bank 

Old  Bank.  Tonbridge 

Oxfordshire  Witniry  Bank  

Pease's  Old  Bank,  Hull 

Penzance  Bank    

Pembrokeshire  Bank 

Heading  Bank  (.Snaonds  and  Co.)  

Beading  Bank  (Stephens,  Blandy,  &  Co.) 

Richmond  Bank  

Royston  Bank  

Rye  Bank  

Saffi-on  Walden  and  North  Esssx  Bank 

Salop  Bank  , ' 

Scarborough  Old  Bank ■ 

.Shrewsbury  Old  Bank   ! 

Sittingbourno  and  Milton  Bank 

Southampton  Town  and  Cuuntr  Bank  .. 

Southwell  Bank  .". 

Stamford  and  Rutlanij  Bank  

Shrewsbury  and  Welsh  I'ool  Bank    

Taunton  Bat.k 

Tavistock  Bsnk   

Thornbury  Bank 

Tiverton  and  Devonshire  Bank  

Tlirapston  and  Kettering  Bank  

Tring  and  Chcsliam  Bank 

Towcister  Old  Bank  _ 

Union  Bank.  Cornwall  

Uibridge  Old  Hank    

Wallingford  Bank  

Warwick  and  Warwickshire  Bank    

Wellinglitn  .Somerset  Sank  

West  Hiding  Hank  ...  . 

Whitby  Old  Bank   i'.!!!!!!!!!!'" 

Winchester.  Alr.sford.  and  Artonjuaak 
Weymouth  Old  Bank 


Authsr- 
ised 
Issue. 


£ 
11849 
48161 
37223 
17182 
34218 
27O»0 
76069 
15161 
10028 
48277 
28717 
29667 
82362 
43457 
55153 
38829 
63271 
33794 
12746 
3201 
25744 
49918 
33671 
23597 
25032 
43704 
49869 
21627 
77154 
13332 
41304 
27237 
20674 
10657 
86218 
10664 
48807 
112280 
63392 
69637 
37894 
14202 
6881 
6322 
14524 
30372 
19979 
66591 

5778  ! 
38764 
21901 
80699 
19895 
26050  1 
21826  ; 
41663 
130757 
37159 
32322 
44836 
100342  1 
32945 
73.59  j 
6038  I 
42817 
13817 
15760 
10908 
18688 
18386 
28788 
61616 
38787 
23098 
105619 
27321 
15659 
31047 
18171 
34391 
13183 
11852 
48807 
11405 
12910 
37619 
43271 
6889 
16393 
29864 
47616 
22338 
2-1813 
43191 
4789 
25359 
11741 
31858 
2.5336 
29799 
13421 
10028 
13470 
11659 
135:n 
10801 
17003 
26136 
17064 
30501 
6528 
48158 
14268 
2SN92 
16161 


AVBRAfiX   ClKCtTLATIOir. 

-Week  Ending- 


April  8.  April  16.  Aprd22.:Apr.29. 


£ 

12781 
21137 
16761 
3721 
31946 
18734 
76079 
14.561 
6937 
22390 
14094 
19462 
4U71 
22709 
16870 
32190 
30130 
19535 
12.366 
2126 
14617 
42752 
22042 
8170 
13312 
24865 
27120 
11187 
78267 
11956 
34525 
28489 
6455 
10035 
86010 
6665 
35985 
72656 
61034 
38138 
19311 
6216 
4932 
6004 
11311 


22088 
28961 
1852 
33293 
16362 
44360 
17631 
201Mi 
21704 
46781 
136086 
37290 
27808 


31858 

16904 

2.5336 

22880 

29799 

19069 

13421 

8079 

10028 

7879 

13470 

8766 

11659 

11612 

i35:n 

13866 

10801 

4882 

17003 

10693 

26136 

8159 

17064 

4604 

99319 

21568 

7583 

2813 

28712 

11168 

11380 

4161 

16230 

2236 

19674 

46177 

12067 

13831 

76870 

20759 

6830 

32260 

8271 

29841 

9979 

6249 

-18800 

6880 

11194 

22806 

22627 

7062 

9189 

9769  I 

188«6  I 

7260 

24101  I 

2'i«47  ' 

1719 

10061 

10688 

16904 

22880 

19069 

8079 

7879 

8766 

11612 

13866 

4882 

10693 

8169 

4604 

24111 

3993  ; 

47221  I 

13842  I 

B636 

12339  ; 


£ 

11408 
21249 
16.391 
3850 
31312 
18316 
77020 
1.5061 

7i;i8 

22213 
13679 
18812 
67651 
22925 
16588 
32303 
31504 
19521 
12636 
1916 
14737 
43586 
23457 
8303 
13861 
^1362 
26042 
11470 
76258 
11901 
35550 
25510 
6220 
10126 
87700 
6605 
35887 
72 195 
62045 
37903 
19620 
6930 
6'202 
4920 
118,54 
19431 
20051 
30876 
4773 
31067 
16313 
41021 
17469 
20372 
21947 
41953 
13:)fl25 
37189 
27645 
27657 
93130 
23972 
7138 
2990 
28395 
10788 
11872 
4760 
15795 
2201 
20019 
47658 
12298 
13492 
76863 
21634 
5903 
26587 
8261 
29097 
9850 
6181 
48365 
6688 
11918 
23195 
22629 
6661 
94U2 
9240 
18942 
7421 
W138 
2.5817 
;i573 
1IX)30 
10719 
17116 
23888 
18810 
8262 
8270 
9612 
11280 
13675 
4S48 
10278 
8108 
4760 
23118 
3923 
46962 
14167 
9536 
12261 


£ 
10022 
21257 
16911 
3355 
31353 
16607 
73061 
15030 
7294 
21711 
13912 
19326 
69407 
22641 
16797 
32741 
33066 
19254 
12446 
2010 
14555 
42938 
21917 
9757 
13544 
24922 
26266 
11890 
75529 
12692 
33579 
21719 
4969 
10189 
86854 
6726 
35806 
73308 
63251 
37089 
19745 
6317 
6460 
4959 
11331 
18006 
17549 
30782 
4162 
33«7 
10392 
43359 
17018 
19335 
217al 
42717 
125394 
37766 
28201 
26688 
89105 
24934 
6626 
2740 
28083 
11188 
11918 
5219 
16215 
2158 
19994 
•162.55 
12135 
13120 
76308 
21262 
56K) 
27956 
7991 
30385 
9396 
6361 
47474 
6106 
11978 
22993 
22465 
8661 
9216 
8980 
18612 
738:) 
242(W 
26082 
1893 
9688 
10551 
17276 
22615 
189-19 
7961 
8370 
9116 
11376 
13006 
6110 
9386 
7976 
484B 


3501 
44991 
13710 

9392 
12960 


£ 

9971 
21061 
17589 
3722 
31117 
15711 
66473 
15116 
7391 
20990 
13733 
18931 
68561 
23170 
17.578 
32837 
3  Jul  2 
18964 
12173 
2069 
14436 
42935 
21341 
9323 
13251 
21753 
25674 
11427 
77365 
11683 
34376 
27204 
4807 
10075 
86776 
6723 
34889 
71761 
62341 
36757 
19015 
6413 
.5510 
5134 
10872 
18778 
17454 
31100 
4615 
.33152 
15964 
■13131 
16393 
20079 
21608 
43263 
121720 
37212 
30336 
26814 
92917 
25017 
7227 
2875 
27998 
10723 
11780 
6837 
16295 
2106 
20203 
46733 
11931 
13702 
76760 
20395 
6105 
30082 
7611 
32365 
9487 
6262 
48058 
6235 
12111 
22799 
21910 
7136 
9326 
8218 
18458 
7316 
24152 
26636 
1862 
8135 
10334 
16316 
22180 
19116 
8*)93 
8825 
9190 
10895 
11470 
6050 
9251 
8116 
48'28 
22,502 
37+1 
412:t5 
13701 
9036 
13512 


ENGLISH    PRIVATE    BANKB— (Continued.) 


BANK. 


Wirksworth  and  Derbyshire  Bank 

Wisl>eaoh  and  Lincolnshire  Bank  

Wiveliscombe  Bank    , 

W»roeslor  Old  Bank  

Wolverhampton  Bank   

Yarmouth  arid  SuflToIk  Bank    

Yarmouth.  Norfolk,  and  Suffolk  Bank 
York  Bank 

Total    


Author- 
ised 
Issue. 


£ 
37602 
69713 

7602 
87418 
11367 
53060 
13229 
46387 


AriBAaB  CiRcin.*Tios. 


-Week  Ending- 


April  8.  April  16.  April22.  Apr.29. 


£ 
37283 
4.3716 

1936 
41686 

9873 
33885 

7845 
37628 


£ 

33546 

41759 
1907 

43668 
9389 

32722 
7386 

39432 


2779109  2817602 


£ 

33:101 
44423 

1705 
4b32L 

9511 
31072 

7402 
40288 


42783 
1932 
41068 
10341 
3O470 
7306 
40108 


2770333 


ENGLISH    JOINT    STOCK   BANKS. 


BASK  OK  BANKING  COMPANY. 


AvBRAGK  Circulation. 
-Week  Ending- 


Author- 
ised . 
Issue.     April  8.  April  16.  Aprilffl.  Apr.29'. 


Bank  of  Westmorland   

Barnsley 

Bradford ' 

Bilston  District    

Bank  of  Whitehaven,  Limited 

Biadforij  Commercial 

Burton,  Uttoxeter.  and  Astibourn  Union 

Chfsterfielfl  and  North  Derbyshire 

Cumb  rland  Union 

Coventry  and  Warwickshire    

Coventry  Union   

Countv  of  Gloucester 

Carlisle  and  Cumberland  

Carlisle  City  and  District 

Dudley  and  Wfst  Bromwich    

Derby  and  Dprhyshire     

Darinifton  District  Joint  Stock 

nioucestarshirc 

Halifax  Joint  Stock    

Huddersaeld 

Hull 

Hail  ax  Commercial  

Hflltfax  and  Huddcrsfield  Union 

Heist )n 

Knareshorough  and  Claro 

Lancaster  

Leicestsrshire 

Lincoln  and  Lindsay  

Leamington  Priors  and  Warwickshire  ... 

Ludlow  and  Tenbary 

Mooic  8c  Robinson's  Nottinghamshire,  L. 

Notti.pham  and  Nottiughamahire 

North  WilU  

Noithamptonshira  Union  Bank  

Norihami)tonthire  , 

North  and  South  Wales 

Pares*  Leicsstershiro  

Sheffi.ld  

Stamford,  Spalding,  and  Boston 

S'uckey's  Bristol  and  Somersetshire.. 

Shropshire , 

Stourbridge  and  KidderHinster 

Shedelil  and  Hallamahire 

8heB«1d  and  Rotherham  Joint  Stock 

Swaledale  nnd  Wcisleydale 

WolverhaoiptoB  ani  Siaflfordshir* 

Wakefield  aud  Barnsley  Union   

Whitehaven  .Joint  Stock  

Wes^  of  England  &  South  Wales  District 

Wilts  ad  Dorset 

Wcsf  Ki.ling  Union 

Whitchurch  and  Eltesmert  

Worcester  City  and  County,  Limite  i 

York  Union  Bankiug 

York  i'Aty  aud  County  

Yorkshire  


£ 

12225 
9663 
49292 
9418 
32681 
20084 
80701 
10421 
36396 
28734 
16251 

141352 
26610 
19972 
37696 
20093 
26134 

165920 
18534 
37364 
29333 
13733 
41137 
1503 
23059 
61311 


61620 

13875 
10215 
35813 
29477 
63939 
8-1366 
26401 
63951 
69300 
36,813 
66721 

356976 
47951 
66830 
23521 
62496 
64372 
35378 
14604 
31916 
83535 
76162 
34029 
7476 
6848 
71240 
94695 

122632 


Total 2738810  2613135  2189091  '2-174876  S387050 


* 

12199 

9879 

49024 

8808 

30»i)0 

20660 

62850 

10434 

34302 

16719 

12764 

106-121 

24128 

20150 

33047 

19849 

28912 

148582 

17226 

36836 

29619 

14102 

39941 

1496 

28398 

67624 

80678 

62172 

12798 

9035 

32387 

28490 

393.50 

60321 

22670 

60597 

67656 

37-193 

68636 

341685 

34110 

63776 

26061 

63643 

53161 

21019 

14112 

30223 

82012 

76283 

33638 

4180 

781 

71230 

93061 

117957 


£ 

12247 

9232 

4860-1 

8775 

311-10 

20410 

63075 

10436 

33168 

18011 

!  11921 

104190 

24138 

20038 

3:)612 

1.3691 

25010 

1495(X3 

17250 

38312 

27110 

13827 

40326 

1498 

26959 

63976 

81693 

62490 

12434 

9.536 

30-118 

28918 

40582 

60915 

22319 

62:i86 

67116 

35241 

62317 

312530 

S:)9,'i0 

62668 

22390 

62619 

63214 

22189 

14110 

30316 

79177 

74692 

34087 

4360 

706 


93273 
121189 


£ 

12196 

'      9031 

47961 

8551 

30930 

19499 

62831 

10140 

36.582 

13710 

12141 

103393 

25960 

19771 

33611 

19478 

24186 

152296 

17258 

37867 

28328 

13204 

40815 

1514 

28857 

59453 

6.3190 

-19352 

12366 

10090 

31041 

29230 

41026 

61045 

23082 

63'20O 

67525 

33363 

-15970 

340014 

33996 

61102 

31827 

-19713 

63431 

229-30 

1405O 

30912 

797.56 

76696 

33916 

450-1 

656 

68749 

919-39 

120234 


£ 
11870 
9257 
475.5S 
8:)92 
311X12 
20105 
63605 
10481 
38615 
13336 
12790 

100250 
26379 
19671 
32716 
20064 
26798 

119832 
16905 
38597 
28710 
13176 
39890 
1466 
27767 
63375 


50686 
11840 
103.56 
31919 
30166 
39768 
61727 
23420 
64616 
68360 
34930 
49760 

337092 
33279 
60931 
22,320 
50783 
63606 
22268 
13982 
31191 
80853 
74997 
33390 
4173 
915 
69431 
92405 

118440 


The  saVijoined  returns  show  the  average  note  circulation  of  the  Scotch 
and  Irish  banks  of  issue  during  tho  four  weeks  ended  April  22,  1871 : — 
SCOTCH    BANKS. 


BANK. 


Bank  of  Scotland.  Edinbnrgh 

Koyal  Bank  of  Scotland,  Edinbur,>h 

British  Linen  ('ompany,  Edinburgh 

Conumu-c  al  Bank  of  Scotland,  Kdiuburgh 

National  Bink  of  Scotland.  Ediiihurgh 

Union  Bank  of  Scotland,  Edinburgh 

Atieideen  Town  &  (bounty  Banking  Co..  Aberdeen 
N.  rth  of  Scotland  Banking  Company,  Aberdeen   ... 

Clydesdale  Banking  Ci.ini»any,  Glasgow 

fMty  of  Glasgow  Bank,  Glasgow 

Caledonian  Banking  Coiupauy,  Inverness   

Total  


Author- 
ised 
Issue. 


£ 

313418 

216461 

438024 

374880 

297024 

454346 

70133 

164319 

274321 

72921 

63434 


2749271 


Average 
Circu- 
lation. 


£ 
678,306 
616339 
478012 
654089 
508148 
697710 
160862 
28(1017 
-156666 
468276 

74864 


6066107 


Average 
Amount  of 
Coin  held. 


£ 

321653 
49V110 
2131113 
371442 
376863 
378344 
107477 
137538 
210860 
469901 
41911 


3163366 


IRISH   BAIfKS. 


Bank  of  Iielund   

Provincial  Hank  of  Ireland  . 
Belfsst  Banking  (X>mpany  . 
Northern  Banking  Company 
Ulster  Banking  Company .... 
National  Bank  

ToUl  „ 


3738128 

3181125 

927667 

10^11081 

281611 

670:l76 

213UO 

61M77 

311079 

729622 

862269 

1432866 

6364161 

71801 16 

622651 
333609 
364:3« 
326488 
488861 
874:181 


May  13,  1871.] 


THE  ECONOMIST. 


573 


BANKERS'     PRICE     CURRENT. 


BRITISH  rrXDS,  IXDUN*  GOVEmOTCXT 
SKCTRITIES,  Ac. 


DMdiBdaDM. 


BaiTUB  FncM. 


. «  juir  * , 


SmtCd 
Dsftv 


Attiii  Oct.  C„Sp«  Cot.  Reduced  , 


A»ra  1  Oct.  *.. 
JaiLf  Jaljt  _. 
Jaa.  *  »*1t  i  ^ 
Jn.  t  Jolr  i  _ 
Jaa.  S  Jalir  S  _. 
AprUt  Ott.t_ 
F*lL4Aar.«~ 
Htt.U  S-pl.  II 
Jo*  11  D<c  II 


Ciat.Cmab.. 


JOQ*  1.. 


NawlptrCtat. 

Do  M     — Jaa.  1«M 

Doii JU.18M 

Do  (      —    in.  lan 


FOREIGN  STOCKS,  BONDS,  Ac—Conltmied. 


B*  Aw.  UH 

DoCladSmTiL)  Amt.tMa 
CxdMiiMr  Btlh,  UOU.  D  % . 

Do  uni  tool,  ud  aoM 

IxBiAK  OoTT.  ascCBinta. 
Un.  t  Jul;  t  .^ladia  SlKk.  loi  %  Afr.  I87lijD8 
j«. »  jiujr « .q   D. » % Ja r.isaSiui 

Do  Fofiwd  Pap«r.  4  X__..|  ... 

DodoS% Ju.  187S  ... 

Do  do  &t  X M*r.  I«7> 

nod**%B>pMDba.r      ' 
Dodo(%         do         » 
Dadot«         do        II 
Do  IMmb.  S%..  Aac- 
Bo  am*'.  4  %  IjOOOr.. 
Do  do  t  %,  ■iidM' IjOOOI 


Diridfmli 
Du«. 


Jul 
Jan. 


July 
Jui'y 


Jto. 


i£ 


Jaljns'iH 
July 


Next 

Draw- 

ina;. 


Jnly. 


NuBO, 


Ctodng 
Proee. 


Ptnivlan.  1866  ...  S  % ;'  M 

Do'70Sei..all|>d  6  %    77 

Dod<>,73i<do...  I  .  . 

PortapicR,  'b3e7  3  %\  3S 

Do  lga9  3  %'  3i 

Mar.  S«pt.notappUedRaMian,18SS,£nl  t  %*  8£ 


AyrasOcl.«_J 

FelkSslic.Sl; 
M.tSIXot.Ml 

'-r.t   1    D«X  l._l 

:  ^  1  dee.  1..J 
Ju'^1  Dee.  I.J 
rwk  l«  Av  IC; 

■z.IlS*M.Mi 


Afrfll  OcLllriMdlM«%Bood».T«d. 

DaaWMi  of  Cnoda  i*  U , 

A«rUIOcl.l-k>gf*iBa(lM.Bd*,1877.4|%|10I  l<« 
JnaIOac.l-J    Do        do  1«7*.4)%  IM  lOS 

Jaa.»Jalyt_     Do        do  I«i.H%IOIi    1\ 

A,ra»f>rt.»...     Do         do  l*il.3x    ...    ... 

SmO^tJijJJn  M*tr«y.«id  of  W rU.  »t  \  dtk.  I 


Ml 


FORCQX  STOCKS,  BONDS,  tc 


Trii 


Jan.  Jal< 
Mar.  mpt 

^aoe  Das 
-use  Dae 
A[»ll  Oct 
Kiaa  Dec 

Mar.  lafii. 

Feb.  Aa*. 

Jaa.~Jaly 

Jara.~Jol* 
A^  Oct. 
Mar.  leH 
Jaaa  Oaa, 
Jaa.  Jole 
Jao.  Jahr 
Ja&    Jolj 

Aartii  Oct. 
Mw.  daft. 
Mar.  S«f(. 
Jim  Dea. 

Ja«.~Jal» 


Stzt 
Dmr- 


1 

I"/ 

t ,. 


Jue^l. 


JUML 

Janak 
Jrat. 


-. Iammiiiii.  uw„  a  % 

—  (Ac. 71;    OoPablleWorkt  «  % 

Doda3if»M- 
. — 

•  % 

-•% 


U71 


Oct 

>ur. 

ok. 


OoUW 

Doiaat 

DolMD 

Doua 

Do  ltd* 

Do  un 


Prieea. 


DoSc.lpINpd 
eeaoe  Avrea. —  •  % 

Do  loo/  

Bo(Uof.3%)...  I  \ 
Da  IS70  „ .  •  % 

CkVaa.  IMI j  \ 

Oot<t»  .. 
OolMd  .. 
DolM7  .. 
Ool»70  .. 
OoloiN 

CalMklaii 


St" 


»4  a« 
n  M 
n  M 
N  to 

f7  100 


•I   as 


-..  «i%  80  n 

....  7  %'l08  10§ 

....  d  %  101  los 
....  *  %  •!  n 
...  «  *  ._   ... 


I'l!^ 


d  % 

8e|>c  .Unriak,  l<n(  . »  % 

8tV.\    Do'lOaad'dl...  «  % 

Do  IMa  .____  4  %1 

Do  lOd *    

D0  1M4 I  %l 

I  1»71  77—1  '  ^,  "•    "• 

aa.UM.„  7  %,n   m 

>«  ».    „  •  %   (7    M 

(LadWrnLt 

•»,WM...  7%   ■    M 
>»il_„.„_.. 

l»  in*—. 

I    Do  IW« 7  X 

'    DoKW. M 

'>**■»>   7%    7»    » 

''•!''S..'^}r%i«,uH 

''     Xalloaal 

l-«a 1«     «    u 


♦Jaa. 


is^^^i 


■  I' 
--_ » ' 

t>>  lad*  ._„.  t ' 

.,-•    ..DoA»pryeiM»«. 

Aa»  Waatfcfc.  layg  (  < 

M«  OnMMkMM* 

—         !>».-   -  (  < 

DoDa»i  Id  „ 

a,  jL^Woial 

^  4  faaaUfatf 

?»llifa«fa«<ad. 


J«B.  Ja  y  3 
Jona  Dee.  li 
May  Not.'  U 
May  Not.' 

April  Oct 

April  Oct.: 
April  Oct. 
April  Oct. 
May  Not  0.16 
F-h.  Aut.j 
Mar.  Sm  1.1 

Jan.  Jnly 
Jane  Dec. 
Jnne  Decj 

Jan.,  1S71 

June  Deci 


'Not. 


Do  18S0  M%    89 

Do  laao  _ 4|%    ... 

Do  ISSO  S  %    U 


Do  IMS 


95 

78 

S6J 

86 
»1 

W 


AMERICAN  STOCKS. 


Kama. 


S  %    841  85t 


•Jan. 

'Jan. 

July 
•July 
•Au|{ 

Feb 
Mr.'TS 


Doiio,  84J15-...  5  %    

Doda,1886,100(  6  %i  80    92 

I>o  do,  HV  ISa...  6  %    

Do  (Nicia.  Rail.)  4  %    63    68 


April  ocJadc 

Jan.  Jalyl  .. 
April  Oct  I 
Mar.  8ept.i  1 
Mar.  Septv  .. 
Jan.  July'  I 
Jan.  Jalyj  .. 
Jan.  Jnlrj  1 
Jan.  July  .. 
«*an.  Julyl  1.4 
Feb.  AukJ 
April 


•Jaly  Tnrklah,  18&4 6  %> 


Do  IH70    S  %,  S4t  8£i 

Do  1X71    «  %    «i  84 

Do.liSS;. 37i  38 

|8an  Domingo 6  %    &4    £8 

['•anlinian 6  %  ,72    74 

'SpanU-i    3  %|  33    331 

Oct.   Swedlah  ProTnclal  I 

i      MortgaiK  Loan  4  %i 

Oct.      Do0rernmntl8frUi%j 

Do  do,  1SI38 S  %:I01  102 


Jane. 


'Dec 


May. 

MiV. 

MTy. 
•May 
Mar. 


66  67 

67  69 
£8  62 
46i  461 
631  6t{ 
99  101 

S3i  ni 

S3l 


Do  1858   6  % 

Do  law. ' 

Do  ami 6  %' 

Do  100/. 

Do  1863   6  % 

Do  1866  6  % 

Do  1866   6  % 

3-     -  _,       Do  Onaranleed..  4  % 
„.     Mar.      Do  1889  6  % 
.„      ...        Do  lOOL 
v^iH-iagn Veaesae)*  3% 

Coop.  186S'Bat  applle  I     Do .„ li\   .„    ., 

Coap.  1866  not  applied     Do  1882   6%   

Caop.1867  not  applied!     Do  1864    6  %' 

Morn — DiTideada  oa  the  beftm-nMntioned  atocki 
payable  In  LoodaaL 
Belidan,  ex  26f 

Do  do  

Dutch  C«t,exl2( 

Do  do  «■% 

Freocbrentea,x2sr  4i% 

Dodo  3  X{  62    63 

Italian.  1661. X26f  6  %|  66    6ei 


Jan.   Jnly 
May  Not., 
Jan.   July 
April  OtL  . 
Mar.  SeptJ  . 
Q'tfrtorly.   , 
Jan.   Jairl  . 


lii  3%  ™ 


*  Tba  drawiam  an  yearly  In  tM  caae  of  atoclu  to 
wWck  aaterlaka  aft  pre&ied.  In  almoet  all  other  eaaea, 
wbeto  tber*  are  dnwtnfa,  hf  "--"-^ 


COLONIAL,  GOVERNMENT  SECOTUTIES. 


Antho- 
rlaed 


MOOOOJanAJnly 

100000  Apl  A  Oct 

JaaAJaiT 

Feb  *  Asf 

Mar  a  Sept 

21232*4  Jaad  Jaly 

lliaosSJanAJoly 

AplA  Oct 


DhrideDda 
Daa. 


100000  ilea  A  Jaly 
SOOOOO  JaaAJnIy 
liOaOOMarANoT 
400000  rtb  A  Aai 


Name. 


BritlaliColumbia.lH72  6% 

Do  1894  6% 

aaadi,  1877-M  ....„  6% 

Do  6% 

Do  6% 

Do  6% 

Do       Incrbd.  Nik.  6% 
Do       Dmn.ol,  Ivm  6% 


amOO  Jne  A  Dee  Cape  of  0.  Hope,  1873  6% 

Apl  A  Oct 

Apl  t  Oct 

Jan  A  July 
2»tOOOApl  A  t)ct 
MOOOOMayANoT 
100000  May  A  Mot 
MOMOMayAHoT 


Do        1890-1900  6% 
Do        1880-90...  6% 

Do        1891  6% 

Do        1900  6% 

Cer<oa,  1978 6% 

Do.     1872  .  .     —  6% 
Do.     I8H2A  18«3...  6% 

iaaulca,  1897  4% 

MaariUoa,  1873. 9% 

Do        1878 61k 

Do  1882. 6% 

Do  1W6-96  „  tX 


Cloainc 

Prioca. 

liiij  iSt 

ins 

ll>4 

103 

IM 

100 

101 

99 

imi 

99 

100 

102 

104 

IU8 

no 

1(16 

108 

100 

111 

101 

102 

108 

no 

102 

104 

no 

112 

IWW  MavAVa*  Me'brne.Corpja«7-7t  •% 


lOnoOO  May  A  Not 
laMnafjaaAJuly 


MMlWiJaaAJnly 
MaMOII^Qaarteny* 
aMOOg^MarAMnt 
nM»JaoA  Dee 

IMWiApl  A  Oct 


I>o*^ 


•%  107 

Do    6\  lUO 

.  flew  Braaawiek  6%  108 

IIStNOOjaaA  Jnly  New  •.Walea,l«71-7«  6%  101 
4«4MaO  Jan  a  Jnly     Do       do  18«».19ao  (\  lull 

...     JaaAJay     Do  do  ((/ paid (%    ... 

MooooJaaAJaly     Oared,  by  aaaaal       i 

di«w.fai'«7la°7I  *%101 
lOOOOOOJaaAJ.Iy     Do  {f*.^  ^Jl   Mtlol 
Hiao;ja8  *  Jaly  New  Zealand,  1891 ...  •%  109 

■  Do  »%   «71 

Do  Coraet.  (%   97{ 

Do  1891  ...  8%  IU7 

Do  IMII  .. 

n-  /Pro.  of  Aae.) 

„„ ""  (ier.lA2.l8«a; 

■6000  Jan  A  Jely  Nora  IMvlU.  iii7t..... 

.S!SS'""^''*'r  '••        I«>*~.. 

UMn^JaaAJaiygaaaaalaad,  18hs-«.^ 

im«MUaa«JalF         O.        Iwi 

aa  Aia^  1.  AaMrailaa,  l«7l-«o  6%  I  lo| 

AMf         Im  iMiai  8X  10* 

,     Aia^r         Do       I89I-I9U  *\  no 

wAMrTlaauwIaa.  UM  ...  _  «\  to* 

PTf^  •*■■  lo  1901  9%  108 

^.^—7, -Mafia .M.HH...  9%    ... 

•  MM     I>e      IWI.»~— ..  9%  114 


.  *%i(« 
*\  ... 

,  6%  104 
<%  in* 

«>  no 

e%  no 


106 
110 
112 
112 

109 
111 
IIM 
102 


101 
101 

no 


109 

ni 


lOd 


III 
111 


lit 

109 

urn 


lU 

111 


United  Statea6iWyeara...  6% 

Do   

Do    

Do    6% 

Dol887.371,346J60dol,l  ,^ 
iuuedupta27Feb,'69)     * 

Do  10'40 i% 

LotMa      Old  ....„ »% 

Do       New    „...  6% 

Do       LcToe „  «% 

Do         do 8% 

Maaiaebnaaeu _„  6% 

Do   6% 

Do   6%; 

DoS<rip,  16/pad 8% 

YlTKiniaSute  6%: 

Do.. 6%! 


Re- 
deem* I 
able.  I 


Per 

Dollar. 


18S2 
1884 
1886 
1874 

1887 

1901 


1894 
1900 
1889 


4a  6d 
4a  8d 
deed 
4a  6d 


4a  6d 

4<6d 

4a  6d 

4a  6d 

4*6:: 

Starting 

Steriing 

Steflinc 

Sterling 

Sterling 

4<ed 


Cloalng 
Pricei. 


90|  90| 
88  90 
80^801 

92i92( 
89)881 


68  69 
9Ii  931 
93  96 
93i  »4i 
174  18t 
83  68 
66    67 


>  bel 
1,'87  V 
incl.J 


1882 
1880 


AAO.  W.  N.  Y.aec.  1  Mcrt.  7% 
Do  BiBChoflkhelms  OPTta. 

l>o2Mort_ 7% 

Do  BlschuflsbeiiusCerta. 
Do  PoDniylvania  1  M  irt.  7% 
Do  BiachoffihelmaCe.  ta. 

Do  2  Mort...„ 7% 

Do  BlachoOahelnMCerta. 
Do  Con.  Mort.  Bond>*..    7% 
Do  Biachofls'ielmsCeiu. 
Do  Rcorgaiilsali  n  Sep.  7% 
Do  Kx.  coupona  to  be 
funded  from  April' 
to  Jan.,'71,bothincl 

Baltimore  and  Ohio 6% 

Ccn.  Pacific  of  Calfonil«„  9% 
Deu  A  Mil.  1  Hart.  Bonda  7% 
Do         2         do  8% 

Erie  Share,  ino  dole  all  pd. 
Do     Ticket  of  Protec- 
tion Com.altchd 
Do     7%  pref.    do-... 
Do     «%  CnT.  Bonda. 

Do     1  Mortgage 7%    1887 

Do     2        do        7%    1879 

Do     3       do       7% 

IHinoiii  Central,  100  dole 

Sbarea,  all  paid 

Do    6%    1878 

Do  Redemp.  Murt  Unda  6% 

Do       7% 

rninoia  A  St  L^nU  Bridge 

lat  Morigjge 7% 

Marietta  A  Cincinnati  RalL 

Bond! 7% 

Michigan  Central,  Sinking 

Fund,  lat  Mort...- 8%    1882 

New  Jeraey,  United  Canal 

and  Rtii- 6% 

Dodo  Scrp  6% 

New  York  Central,  loodola 

Share* 

5o  Sink.  Fund  6%    1883 

Do  do        7%    1876 

Oregon  and  California  ...  J% 

Panama,  tad  Hortaage  ...  7%    1872 

Do     Oeneral  Mortgage  7%    1887 

TeiuaylTna,  60  dol*  iharea 

Do       1  Mortgage  ,„  6% 

Do       2       do        ...  e% 

Do       Ueneral   Mort.  8%    1910 

Philadelphia  A  Krie.  lit 

Mort.,  (gUi 

8>  Ivaiiia  Kali. 

Do        with  opt,  to  be 

pd.in  Phlladel. 

Philadelphia  and  Heading 

60dolaaharaa  

Wa>t  Wlaoooatn,  RaiU) 
_Ijan<i  nrtnt,  Mort. ...( 

•  l».i. 


4e6d 
daisd 
4s"ed 
ls6d 
lOoipald 
IMpald 


4i6d 
4s  6d 
4<6d 
4a  61 

4»«i 
4a  6d 
Sterling 
4a  8d 
4a  6d 
4a  6d 


83  88 

ra  78 

83  88 

73  78 

*ii  « 

36    36 

96  97 

81  83 

68  70 

68  70 

20ill 
«    66 


'.t  Krie.  I  III' 
a.  by  Penn-  V 
tali.  Co.)  ...J 


7% 


4a  6<! 

4e2d 

Steriing 

4a  6d 

Sterling 

4a  6d 

4a  6d 

Sterling 
7a<  paid 

4i6d 
4t6d 
4a  6d 

Steriing 
SterUng 

4a"6d 
Sterling 
Sterling 

Steriing 


4a  6d 


109)  10) 
100  102 

88i  89i 

80  83 
86  96 
92i  8Si 


68i89i 
97  101 
80    86 
64    6« 

07    W 
83    94 

93    96 


as  M 

4«    47 


71  iwoi-ratenrad  for  axekaag*,  8J18,4ao(. 


BANKS. 


IMt). 

1 

Aatho- 
rtatd 
laaaai 

dead 

por 

annom. 

Hum. 

i 

i 

Ooilac 

PlkM. 

a% 

Ar^,  Umlled,  A  ...(  10 

10 

71    9t 

... 

4  \   *iM—         ;  60 

18 

list 

40000 

3  %                           ited  ...|100 

16 

140001) 

S6)  \                           .,n  ...  . 

10 

lu 

19    10 

40001) 

10%    .1..,.    i.,,,U4nBk. 

UmilT'l     

ID 

10 

Vi 

MNM 

10  %    Anglo-Hungarian  .,. 

» 

1 

toooo 

4% 

Angio-Ilallan,  -9«,  L. 

19 

10 

toooi 

10% 

Boak  e(  Aaatfalaala 

40 

40 

48    10 

laoo 

•  % 

B».k<IB.OotaaiMa 

10 

10 

14t  Ut 

IWH 

•  % 

Do  Hew,  lea  at  If 

10 

6 

11 

16001 

11% 

tIankorRgr.t  

M 

M 

40  a 

Hoot 

Bank  of  Olago,  Urn. 

to 

10 

H  H 

tdoai 

10% 

19 

I 

f      9 

aoooi 

10% 

Baakefa-AaamUa 

II 

II 

10    11 

toaoi 

10% 

BakalVMac1*.A«. 

M 

M 

M    do 

uom 

u% 

■aakaf  N.XaalaMl 

10 

M 

M    17 

•  % 

BnuakN.  Aaartaaa 

M 

M 

M    17 

»ooc 

(% 

t^analULoadaa  t 

10 

1 

H   M 

Okanaiat  tt  ladia, 

AaMMMkAChlaa 

19 

19 

U    14 

lOQM 

•  » 

amnMm».tllMm», 

tialia.Mir>l«i 

n 

II 

tl    ■ 

•Ml 

r% 

M% 

'Willi   ,,,      ,,,, 

w 

100 

10 

U    111 
•0    «2 

l«O0< 

T% 

H  % 

OaMlMaM,  Uai.„ 

10 

« 

H   H 

•■4  ■ilaial  

M 

« 

OM        **• 

mm 

»% 

■■(tMiBMkeflU* 
daJiaaln,Ua... 

» 

10 

11)  11 

MtM 

7% 

AMMlaa  Okwu. 

ta 

» 

11    IT 
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HX'SKS— Continued. 


Autho- 
lised 
Issue. 


Divl-  I 

dend 

per 

annum. 


Name. 


8  % 


6000 

8% 

20000 

8% 

202600 

13  % 

6000 

8  % 

6000 

8  % 

100000 

OOOOOi 

6  % 

20000 

8  % 

13000 

22O00 

6000 

10  % 

40000 

10  % 

60000 

8  % 

60OO0 

17  % 

80000 

l»i  % 

22600 

9  % 

60000 

10  % 

26000 

H  % 

10000 

3  % 

100000 

18  % 

15(I0C 

6  % 

2000C 

6  % 

80-lC 

6  % 

300(W0 

10  % 

3000C 

6  % 

10000 

20  % 

66000 

20  % 

2260C 

,, 

40000 

7  % 

6000C 

10  % 

6000C 

6  % 

6000C 

12  % 

2000C 

20  % 

400C 

20  % 

17061 

4  % 

10000 

4% 

40000 

12  % 

SOOOO 

16% 

Honekiig  (^Shanghai 

Bank  Corporation. 

Do  >Icw   

Inepi  rial,  Limited ... 

per-ai  Ottoman ... 
Ionian  

Do  New    

Land  MortgageBauk 

of  India,  Limited.. 

D"  6  %  Debentures 

1864,  for  30  yrs, 

Lond.  Bk  of  Mexico 

&  Stti.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New    

Lond.  &  R.  Plate,  L. 

Do  New   

Lond.  Ciiart.  of  Aus. 
London  and  County. 
London  Joint  Stock. 
London  and  I'rovin- 

ciul,  Ijimitpd  

Lond.ifeS.Francisco  L 
London  &  8.  African 
Lond.&S.Wistern.L 
Lond.<te  Westminster 
Merchant,  Limited.. 
Metropolitan,  Lim.., 
Midiaiid,  Limited  ... 
National  of  Australas 
National  of  Lpool.  L. 
NationalProT.ofEng. 

Do 

DoNew,  iss.atlOp 

Natio!ial  

Now  South  Wales.. 

North-Westem  

Oriental  Bk.  Cori<or. 
Provincial  of  Ireland 

Do  New   ... 

Standard  of  Biiti^h 

S  Africa,  Lim. . 

Do  issued  at  6  pm. 
Union  of  Austrftlia. 
Union  of  Liondon  . 


38i 
100 
20 
26 
26 

20 

100 

30 
100 
20 
100 
26 
20 
60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

6 

25 

100 

20 

20 

60 

20 

20 

26 

100 

10 

100 
100 
26 
60 


100 

20 

46 

n 

40 
10 
20 
20 
16 

4i 
10 
20 
20 
20 
26 
10 
20 
4 
6 
42 
12 


Closing 
Prices. 


36i  3CJ 
21J  22J 
20  21 
13i  13| 
18  20 
6      8 

i       i 

83    86 

15J  16i 
22  24 
3i  4 
44  45 
lOJ  Hi 
24  25 
63  64 
38i  39i 

3  34 
134  144 
13  14 

8  8i 
634  644 
23i  2H 

81  8J 
20  21 

44  64 


34  36 
41  43 


11  13 
3  4 
394  404 
41  42 


TELEGRAPH  COMPANIES. 


Autho- 

Closing 

rised 
Issue. 

Paid. 

Name. 

Prices. 

1675000 

Stock 

100 

Anglo-American,  Lim... 

91      93 

4300002 

Stock 

100 

Anglo-Mcdilrrnean.Lim. 

ISC    138 

26000 

«f 

64 

Do            New... 

640OO 

10 

10 

British  Aus*raHan,  Lim 

6}      7 

33000 

10 

all 

British  IndianExu-nsion. 

H      84 

120000 

10 

•U 

Briti»ih    Indian    Subma- 

74      7J 

42500 

10 

8 

China  Suhmarine,  Lim... 

16000 

10 

all 

Cuba,  Limited  

61000 

10 

all 

Falmouih,  Gibrflltar,and 

10 

all 

94      8J 
13*    13J 

40000 

60000 

10 

all 

Great  Northern  China  & 

Japttn  Kxtenj-ion  

lOi     101 

17000 

26 

all 

Indo-Buropean,  Limited 

13      15 

13000 

10 

all 

VlaTHeilles,  Algiers,  and 

61      7 

12000 

10 

all 

Mediterranean      Kxlen- 

10 

24 

4        6 

S2000 

I'anama  &  South  Pacific, 

Limited   

... 

10000 

8 

»i      »i 

68000 

20 

all 

Si'Cldtd    Transatlatitique 
Francais,  Limited 

17J    184 

2800001 

Wk 
1 

100 
sU 

Submarine  

239    244 

Do        Scrip 

21       24 

65000 

10 

all 

West  India  and  I'anama, 
Limited  

61      64 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta-  y  of 
State  for  India  in  Council. 


Deben. 

Capital. 


Name. 


Closing 
Prices. 


£ 
237505  Boinbav.Karoda, ami  C.India  6  % 
8S17fl0  Do  do  6  % 

IflO(XIO  Do  do  41% 

129:2400  Gait  Inr  Ian 6  % 

IH()«:)llO  Do         6  % 

30000(10  Do*        _„....„..  6  % 

lOOtKHK)  D  •        44% 

440000  Do«        - -.,  41% 

ICas*em  Benfiat  6  % 

196S600|OreatindlBn  Peninsula 6  % 

1074160  Do  6  % 

H83900  Do  41% 

1755^)0  Orcat  Bouthem  ot'Indla  6  % 

100(100  Do  ~ 41% 

42SKI0  Madras  41% 

fllBfKK)       Do      6  % 

leOfKXr      Do      6  % 

2010(1  Dade  and  Kohilkund,  Limited  6  % 

180800  Selnde  (Indus  FlutUla) 6  % 

MOOOO      Do       4t% 


102  104 

102  104 

99  101 

106  108 

89  101 

98  100 

100  102 

100  103 

102  104 

101  103 

98  100 

103  loi 

102  104 


INSURANCE  COMPANIES. 


*  Tiutferable  b>  eudunenienl,  without  staiup. 


Divi- 

Autho- 

dend 

rised 

per 

Issue. 

annum. 

60000 

7iu/e% 

10000 

4  % 

24000 

13}% 

3000 

6  % 

60000 

25  % 

20000 

10  % 

5000 

5  % 

60000 

20  % 

4000  40%&b 

6160J  41  % 

60000 

6% 

loooo:  10  % 
20000;  71  % 

40000 


10000 
26000 
6000 
20000: 
20000 

12000 
7600 
13453 
60000 
10000 


6  % 


6  % 

5  % 

6  % 

1  pr  sh. 
10  % 

10  % 

12  % 

41  pr  8. 

lOOOOOi  15  % 
200001  6i  % 
87604  40  % 


49626 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
4(X)00 
40000 
40000 


2600 
200000 
689220/ 
100000 

1600 

... 

4000 
100000 


10000 
40640 


6000 
60000 


36  % 

5"% 
4|  % 
10  % 
3SJ  % 
10  % 
28  % 
60  % 

i  pr  sh. 
)  pr  sh. 
131  % 
80  % 
26  % 
111  % 
724  % 

22/  pr  s. 
10  % 

6  % 
20  % 

37  % 
16  % 


Allianci  Brit.  &  For. 

Do  *Iarine   . 

Atlas 

Argus  Life  .... 
British  and  Foreign, 

Marine,  Limited.. 
Church  of  England.. 
(Clerical,  Medical,  ft 

General  Life   

Commercial  Union  . 

County 

Crown  

Eagle , 

Equity  and  Law 

Eng.&Scott.Law  Life 
English  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 
Gresham  Life , 

Guardian 

Home  and  Colonial 

Marine,  Limited, 

Imperial  Fire 

Imperial  Life , 

Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancashire  ... 

Legal  &  General  Life 

Liverpool  &  London 

tire  and  Life  ... 

Do  Globe  (1/  anils) 

London 

Lond.  <fc  Lancas.  Fire 
Lond.  &  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond. ftProv.  Marine 

Marine 

Maritime,  Limited... 
N.  British  ft  Mercaii. 

Ocean  Marine 

Oriental  ft  Gl.Mdrine 

Pelican 

Fheenix 

Provident  Life  

Rock  Life 

Koyal  Exchange 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine,Liver- 

poul.  Limited 

Universal  Life    

Universal  Marine,  L 


Closing 
Prices. 


100 

6 

Stk 

20 

200 


29} 
12 


8}    61 


9}  10 


61 


44    6 


81 
494" 


3      31 


31     32 

18J  18| 


61    61 
8}     91 

9i  10 

lli'121 


GAS. 


Autho- 

s 

rised 

Paid. 

Issue. 

n 

40000 

6 

alt 

lOOOO 

5 

4 

1741X) 

26 

all 

20000 

20 

all 

10000 

20 

74 

10000 

20 

all 

40(» 

50 

all 

4000 

26 

all 

2340<) 

10 

all 

12000 

10 

6 

120(XX1 

10 

all 

lOtKX) 

10 

all 

260<XI 

10 

10 

20000 

10 

all 

26000 

60 

all 

26000 

10 

10 

26(X)(I 

124 

all 

2.50(Xl 

121 

6 

66000 

60 

m 

3(KH1 

40 

all 

3000 

10 

nil 

3000 

20 

17 

6000 

60 

all 

6000 

35 

all 

30000 

6 

all 

800(» 

5 

24 

27000 

20 

all 

14W00( 

Stuck 

100 

860000/ 

Stock 

40 

6000 

20 

all 

3-1000 

20 

all 

4000 

60 

all 

4000 

121 

all 

20000 

124 

21 

16000 

10 

all 

10000 

10 

6 

20000 

10 

all 

KKXIO 

10 

8 

100(X( 

10 

9 

iooool 

10 

1 

Bombay,  Limited 

Do  ao  New 

Commercial    

Continental  Union   

Dodo  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A~ 

DoB 

Do6%pf.conv.(lstiss) 

Do  C,  10  %  preference 
Imperial  

Do 

Do 

Do  New,  1870 

Imperial  Continental   ... 
Independent  

Do 

Do 

London    

1)0  rflrliamentiiry 
Orientni,  Limited 

Do  New  

Phmnix   

1)0 

Do  New  

Baicliff. 

ttio  de  Janeiro,  I  iniited 
South  Metropolitan  .. 

Do 

Do 

Surr  y  Consumers 

lio. 

We  t«m,  A 

Do  II 

Do  C 

DoD _. 


Closing 
Prices, 


61  7 

61  6} 
42  43 
24  26 

91  10 
24  26 
92  94 
46  47 
16i  161 

8   81 

16  16 
6}  71 

12}  131 
191  20 
86  88 

17  174 
16  161 

71  8 
68  60 
68  70 

71  81 
201  211 
84  86 
27  20 

7i  81 

4  41 
341  361 

86  89 
62  64 
32  »1 
31  32 

87  89 
21  22 

7i  81 

16  17 
10  11 

17  18 
16  16 
16  16 

31  4 


DOCKS. 

AiiUki. 
riMd 
Issue. 

Paid. 

Name. 

Closing 
Prices. 

■  £ 
2066688 
19347 

Stock 
r.n 

100 
60 
100 
all 
100 

East  and  West  Inaia  

Hull 

118  190 
43    46 

67666!l7Alack 
1(I«2500'   100 

London  and  St  Katharine 
Do  Debenture  8tock  4% 
MilwatI    

61    63 

is  26 
(13  66 
M    97 

:if{|>.*f(I.vi  Stnok 

100 
100 

887071  !»took 

Hurrey  Coiumertial ..« 

JIISCELLANEOUS, 


Divi- 
dend 
per 

ann. 


Name. 


Ill 


Anglo-Austrian  Bondholders' 
CJommittee  Cer's.  of  ClaimsllOO 


Closing 
Prices 


Anglo-Mexican  Mint 10 

6  % 'Austral  ian  Agrirultural 26  | 

10  %iAustralian  Morti;age  Land  ft         I 

1      Finance,  Limited  26  \ 

...     JAvon-idc  Engine,  Limited  ...    10  * 
...     <Baugparah  Tea  Estates.  Lim..|  10 
104  %:nerlin  Water  Works.  Limltedi  10 
16*  %  Bolckow  Vaughan,  Limited...  100 
...     ^Boston    City    (U.   S,)    S    %| 

Sterling  Loan ilOO    all 

I  p.sb.iBritish  Ameiican  Laii(i 60  ,  44 

...     British  Indian  Tea,  Limited...   20  I  all 

10  %  British  Ship  Owners  20  1    71 

2p.8.'Canada  Company  26 

...    jCentral  Ari^enttne  Land,  Lim.     1 
6  %iCe\  Ion  Company,  Limited  ...   30 

6%:    Do  A  shares 20 

4  %  City  of  Ixin.Real  I'ropirty,L.|  26 
...     Itiiyof  Milan  Improve.,  Lim.    30 

1  %  City  Offices,  Lmitesi 50 

8  %  Colonial,  Limited   80 

8  %      Do  60 

Co.  of  African  Merchants,  L...   10 
Chopper    Miners  of    England, 

pref.  74%   

Credit  Foncier  of  England,  L. 


8  %  [Credit  Foncier  of  Mauritius,L. 


ail 

4 

10 

6 
U 
all 
35 
20 
221 

3 


1  %  Crystal  Palace Stk.  100 


7 
6  % 


31% 
7  % 
9  % 
7  % 


6J  % 
4  % 


161% 
6  % 

6  % 

6  % 

10  % 

16  % 


15  % 
6  % 


6  % 
4  % 
7}  % 


74  % 


6  % 


6s  p.  8, 

17  % 
10  % 

■■■\ 

ib"% 

10  % 
64% 


10  % 
3  % 

8  % 
8  % 
6  % 

6  % 
61% 

7  % 

13J  % 

8% 
6  % 


8  % 
20  % 


6  % 


20%  I 
8  % 

10  % 
7  % 

46p3. 

'7"% 


Do  Preference 1 81k.  100 

Do  6  %  Perpetual  DebentrslSttlOO 


Darjeeling,  Limited 

Eastern  Assam,  Limited  '  10 

El.  Land,  Crdt..*  finance,  L.j  60 
EbbwValeStl.,Iron,ftCoal,L.  32 
Egypt  7%  Viceroy  MortLoanllOO 

Do9%  Guar.oyEgipt.Gov.llOO 

Do  7  %  Khedive  Mort.  LoantlOO 
Egyptian  Com.  &  Trading,  L.   20 
English  ft  Au'tral.  Copper.  L. 
English  and  Foreign  Credit... 
European  Com. of  Danu'ie,  4% 

Bonds,  Guaranteed 

Fairbairn  Engineering,  Lim... 
Fore  Street  Warehouse,  Lim. 
Foreign  and  Colonial  Govern-  ^ 
ment  Trust  6  %  Bonds    ...ilOO 

Do  5%  ;iOO 

General  Credit  ife  Discount.  L.I  10 
General  Steam  Navigation  ...|  16 
Hooper's  Telegri.h.  Works,  L.|  10 
Hudson's  Hay  (Gov.  ft  Com.  of 
Adven.of  Eng.,tradnginto; 
Indi.1  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  Um, 
International  Finan.Soc.  ijim 
Intcrnatitmai  Land  Credit.  L 

Italian  Land 

Italian  Irrlga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 
Land  Securities,  Limited  ...... 

Liebig'.s  Extract  of  Meat,  Liin 
Lon.  A  Cnty.  Land  ,t  Build..  L. 
lyondori  Flnancia)  A^so.,  Lim. 
Lon.  General  Omnibus  Co.,  L, 
London  ft  Glasgow  longineer- 

ing  (fe  Iron  Shipbuilding,  L. 
Lontlon  Tramways    

Do  

Madras  Irrigation  and  Canal. 

Guar   5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  

Merchant  Shipiiing,  Limited. 
Miilwall  Iron  Works,  Limited 
Natal  Land  ft  Colon.  Co„  Lim. 
National  Disrount  Cent.,  Lim. 
National  Steam  Ship,  Limited 
Nerbudda  Conl  and  Iron,  Lim 
New  Gellivara,  Limited,  A    I 

Do  f 

New  Quehrada.  Limited   

New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  'Trust  ft  Loan,  L 
North  British  Australasian,  L. 
Nrtb  Metropolitan  Tramways 

Do  

Otago  ft  Southland  Invest.,  L. 
Peel  River  Land  ft  Mineral,  L 
Peninsular  ft  Oriental  Steam 

Do  New,  ISG7 

Rhynmey  Iron 

Do  New 

Rio  de  Janeiro  City  lHnprov.,L. 
Roumanian  Gov.  Iron  Bridges 
Annuities  7  %  Certiflcates 

Royal  Mail  8team  

Scottish  Australian  Invest., L. 

Do  C  %  Guatanteed  Pref... 
8ocitHd  (i(5iidrale  de  I'Empire 

Ottoman 
S.African  Mort.  and  Invest,!.. 

South  Australian  Land 

Telegraph  Onst  ft  Main.,  L. 

Do  Trust  Certtlicat'S    

Tobacco  (i'Xi  l^an,  guaranteed 
by  Italian  Government  ... 

Di>  Soci(?t(S  Anon,  pour  la 

B(5gie  Co.  Interess^o 

Trust  ft  Agency  of  Aust.,  L\ 

Do  do ) 

Trust  and  Loan  Co.  of  U[>per 

Canada 20 

Union  Steam  .Ship,  l..imtted...  20 
United  Discount  (..'orpor.,  Lim.  15 
Upper  Assam  Tea,  l..imlted  ...    10 

Van  Dieinen's  I..And  |  30 

Warrant  Finance,  L.  and  Ked.t  12 
West  India  <kPaelllcste*ai,L.|  26 


all 

8 

7 

274 
all 
all 
all 

ma/ 
24 

8 

10 
6 
13i 

all 

all 

r, 

M 


17 

50 
10 
20 
10 
20 
100 
60 
20 
10 
60 
Stk 

60 
10 
10 

Stk. 

10 
60 
60 
10 
25 
10 
1 

10^ 


24  31 
131  14 
18    19 

41    4} 

"2  "4 
16}  161 

66    70 

9«  98 
20  22 
21    31 

79    »i 

6  "64 
U  1} 
64    6 

"»4  i'iJ4 

17    18 


aj  3} 

9}  lot 

18     20 

93    IIS 

108  113 

10    11 

"i   "3 

214  22 
83  84 
101  103 
73    74 

"4    "1 


26 
26 

Stk. 
10 
10 
5 

Stk 
50 
60 
60 
16 
25 

100 
100 
Stk. 

Stk. 

20 
60 
26 
12 
3 

Stk. 

20 

10^ 


all 

45 

6 

6 

6 
all 
all 

6 
all 

41 
30 
100 


10 
6 

100 

2 
all 
121 
all 

6 
all 
0/7» 
all 

3 
all 

21 

6 
100 
aU 

64 

1 
100 
all 
10 
all 
all 
all 

all 

60 
100 
100 

s 

6 
all 
all 


nil 


'31  '4* 

211  21{ 

98  100 

87    89 

Si    ''^i 

32    HI 


101  io| 

42    43 
2J    3 

"4}  "k 
31    4 

68  70 
2  3 
19    21 

121  131 
62    66 

•e    8 
11}  121 

74    7} 

100  108 

U    3 


31    4 

12     121 
131  IH 

7/ 


4     i 

2t    31 

6J  CS 
42  17 
14}  l"i 

9      !'i 

i    'i 

34    -M 

49    61 

8     e 
31    :« 

9i    V<\ 

2H  :.-. 

74  78 
66  68 
66    66 


10    11 

4  U 
32  34 
26  261 
2}    21 

91    83 


•  ••■ 
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21 
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«i 

23 

24 

61 
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NOTICES    AND    REPORTS. 


STOCKS 
Cuflii  llifi  6  j>er  Cent.  Loan  for  500,000/. — Messrs  Bischoff- 


B.h.-; 


::r\'\    rjoMsohmidt   have  brought  out  a.  loan  for  the 

Rica,  for  the  construction  of  roads,  piers, 

V ;  and  it  is  stat<-d  that  the  State  has  never 

V   uther   public   loan.      The  amount   required, 

■lal,  has   Deen  readily   subscribed  here,  at  the 

72  oer  cent.,  payable  by  instalments  until  the 

The  interest  is  parable  in  London  on  the  1st 

\  <\.  A  2  per  cent,  sinlcing  fund  will  be  applied  to 

!i  of   bonds  at  par   by   half -yearly  dniwini;s.  to 

•he  Ist  April  and   Ist  October,  the  first  drawing 

:■  the  1st  October  next.      Instalments  may  be 

£.nj.j;>i  uuuvt   discount,  at  the  rate  of  5  per  cent,  per  annum, 

and  the  bonds  to  bearer  are  iaaued  in  sums  of  1,U<KM,  500/, 

•p-l  ImW  e»eh.     The  loan  is  secured  on  the  general  property 

.    :  revenues  of  the  Republic,  but  specially  on  the  Customs' 

I'trkiik  4  ;«r  ten/.   Guarr.  — Bonds,  representing 

-'    UiOi.  h»Te  been  drawn  for  i  u  on  the  Ist  August. 

7u.<nHiNi(i>i  Stm  Six  per  Cent.  Luuti, — The  tenders  wore  opened 
on  the  11th  instant,  when  the  whole  52,800/  was  placed  at  and 
«bov«  105/ lis  tid. 

RAIL  WAT  COMPAXIES. 

"iinrr  Agn*  Gml  Soiulitm. — The  report  states   that  the 

;;: '  'M  receipts  for  1870  amounted  to  133,878/,  and  that  after 

proriding  for  the   :   '  Hvidend  and  debenture  charges, 

I  33^998/  lemains.    T  !-s  recommend  the  payment  of  a 

i  diridend    •  •'     -  •    ..i  .'  |..  ,  cent,  per  annum,  free  of  income 

;  tax,  kav :  to  be   earned  forward.     The   increase   in 

''—"->»  •,.,!-,  ,.i   the  line  for  the  twelve  months  was  9.28 

-    ArjemHae  RaUray,  iin«7«f.— Capital,  960,000/,  in  48,000 

ro«  of  20/  each.  46.500  shares  now  offered  for  subscription. 

coai|Mny  is  formed  to  construct   a   railway  from  Con- 

t'  oordia,  tlmmgh  the  provinces  of  Entrc  Rios  and  Corrieutes  to 
'  McTToifa.  near  th.-    Br.srilbn   fmntifr.     The  line  will  be  181 
I  "     •  ■ 'ine  guarantee  of  7  per 

j  :  capital  per  mile.     The 

'  -'.y    have  contracted   to 

I  and  to  stock  the  same 

:.  and  to  pay  iutcrcHt  during 

cent.     The  land  is  handed 

'  •  lie  country  is  becoming 

^   are,   it   may   be   re- 

j, ,,.,,»•, ..,„,_,,   ,n„i  ■..„■   company  is  paying  a 

.  ideud.     Tlie'  issue   price  of  the  shares   is  18/ 

ir,  ami  UiddUfboroitgh  Union  linilirai/. — Capital, 

,  .  ...  .     sharea,  with  borrowing  powers  8^,3001.  A  issue 

'>.0W  aharea  ia  now  being  made  at  the  price  of  6/  17b  (id 

-ban.-.  ii:ivable  over  a  period  of  eleven  months.     The  line 

I-.-ngth,  and  will  extend  from   Whitby  to  Loft- 

j  tbroogh  the  great  Cleveland  Ironstone  district, 

ir awi  tn  fact  fwrminK  a  link  in  the  Torkshire  coast-line,  which 
'  will  he  worked  by  uie  North- Baatcm.  This  line  will  be  worked 
'  he  Nortk-EMtem  at  50  percent. ;  and  in  addition  to  a  aea- 
aad  fiak  traflc,  the  cairiage  of  minerals  is  expected  to 
ribote  largely  to  the  revvBoe.    Qood  dividoida  are  looked 
lad  the  •harm  ib*7  bereirftar  be  uonrerted  into  preferred 
4iia  d«ferT«d  eharea. 

BANKS. 
Vtrts— /  Prtx--  ■■■•  ■■•■  Kmf/land.—Tbe  net  profit  for  the  year, 
r  ftmmg  A  '-nt.  boona  on  taiarifrt.  waa  246,750/. 

idflMa  cqo,!.  u.  _ .  ,,^  cent,  for  the  year  were  declared  at 
iiinrtig.  aad  a  balance  of  40,000/  was  carried  forward,  in 
11410  itt  th« 


Tnu* 


K„  OBKDIT.  AND  DISCOUNT  COMPANIKS. 

iliiiM  Iiirrnitu,  hi. —The  report  nutifiea  a  continued 

properties  of  the  company,  and 

ii«  hMf-vtiir  lit  tbe  rate  of  4  per 

will  absoi '  .iid  leave,  after  an 

to  reaerv.  used  to  10,000/),  a 

inifnrbiM — Th<»  ii'i>'ini»  iKvnant  for 

'  reoom- 
j  linking, 
'ibiition 
J/  to  be 


^•ttmt^i  I'Twii 


Albtrt  Uft  A-  

tk^  ArbitnUion  Act.  1971,  wil 
r.ttma  ia  art»itr.it.,r 
tfimpoltitiii 
n-o.  t.]n-. 


*f'ii.       ivn      Jri  <  ',  Ki.-ii      Oy 

'■d  out  forthwith.    Lord 


-taSf;  poUcica 


the 

lilted  to 

'■«  grua*  iinwiii  ia 


MISCELL-WEOUS  COMPA.MES. 

Anglo-Amtriean  Tdefpraph. — An  interim  dividend  of  2  per 
cent,  for  the  current  quarter  is  announced. 

Eastern  Asuam  Tea. — The  out-turn  for  last  season  was 
94,240  lbs,  showing  some  excess  over  the  estimate.  It  was 
hoped  that  the  revenue  would  more  than  cover  the  expenditure 
The  1871  crop  is  expected  to  yield  over  1,300  maunds. 

Ileaton's  Steel  and  Iron,  Limited. — Mr  "W.  J.  White  has  been 
appointed  official  liquidator. 

Liebitj's  Extract  of  Meat. — The  annual  report  states  the  profit 
at  72,'^0/,  out  of  which  it  is  proposed  to  pay  interest  at  ti,  and 
a  bonus  of  2  per  cent.,  both  fi-ee  of  income  tax-  After 
carrying  18,000/ to  rescire,  2,719/  remains. 

Limmer  Asphulte  Paviiir/,  Limited. — Capital,  100,000/,  in  2/ 
shares.  First  issue,  15.000  shares,  of  which  4,000  will  be 
taken  by  the  vendors.  Mr  M.  Cohen's  contmct  for  the  exclu- 
sive import  into  the  United  Kingdom  for  21  years  of  Limmer 
Asphalte  will  be  purchased.  This  asphalte  has  been  success- 
fully uscnI  in  paving  streets  both  in  London  and  on  the  con- 
tinent, and  obtained  gold  medals  in  1851  and  1862. 

Natal  Ptantattonn. — A  satisfactory  net  profit  is  looked  for  at 
the  conclusion  of  the  season  1870-71. 

Oriental  IJoteU,  Limited, — The  liquidator,  having  sold  the 
Cairo  Hotel  to  the  Viceroy  of  Egypt,  has  given  notice  that 
he  is  prepai'ed  to  pay  off  the  Six  per  Cent.  Debentures  in  full, 
and  168  in  tbe  poimd  of  the  Twelve  per  Cent.  Debentures 
secured  on  the  property,  together  with  arrears  of  interest. 
Application  forpayment  is  to  be  made  at  the  offices  of  Messrs. 
Cooper  Brothers  and  Co.,  on  the  15th  inst. 

Phosplwtt  Sewage,  Limited.— Capital,  200,000/,  in  10/  shares. 
First  issue,  120,000/,  in  12,000  shares,  of  which  3,500  are 
taken  by  the  vendors,  and  a  further  portion  have  been 
privately  subscribed.  The  company  is  formed  to  acquire 
and  utilise  the  patents  of  Messrs  Forbes  and  Price, 
taken  out  in  Great  Britain,  France,  Belgium,  and 
other  countries,  for  the  defecation  and  utilisation  of  sewage, 
which,  l>eing  mixed  with  phosphate  of  alumina,  l^ecomes 
imxlorous,  and  deposits  a  valuable  manure.  This  phos- 
phate of  alumina  is  found  in  large  quantities  in  the  Island 
of  Alto  Vela,  San  Domingo,  upon  which  Messrs  Peter  Lawson 
and  S<5n  have  expended  3St.(X)0(  in  the  erection  of  works,  piers, 
&c.,  besides  obtaining  the  exclusive  concession.  The  process 
has  already  been  tried  on  an  extensive  scale,  and  found  to  answer 
well ;  and  it  is  intended  to  grant  Uoenoea  to  towns  supplying 
the  phosphate,  and  charging  a  royalty. 

ProfeJttionaland  (reneral  Co-operative  Snciety,  United, — Capital, 
10,000/,  in  20,000  shares  of  lOs  each— nearly  7,000  shai-es 
already  taken  up.  Commo<lious  premises  in  New  Oxford 
street  have  been  secured  for  the  conduct  of  a  co-operative  stores 
business,  and  Dr  Uassall's  services  have  been  retained  as 
analyst  to  the  establishment.  Special  arrangements  will  bo 
made  to  meet  the  wants  of  country  customers. 

PutUc  Co-o/ierative  Sup/Uj/  Aimwiation,  Limited. — Capital, 
20,000/,  in  1/  Hharcs.  fully  paid  up  on  application.  The  com- 
pany is  fonned  to  enable  the  public  generally  to  profit  by  tho 
principle  of  co-operative  societies,  which  have  hitherto  been  of 
an<,xclusive  character.  Tho  prospectus  statcH  that  "  the  shure- 
holders  will  l>e  entitled  to  a  pai'ticipatiou  in  the  profits,  while 
the  trading  iR'Ucfits  of  the  association  will  in  justification  of 
its  title  )h;  open  to  the  public  generally  withmit  entrance  fee, 
annual  subHcription,  or  restriction  of  any  kind."  The  company 
takes  over  tho  goodwill  of  a  co-operative  association  which  has 
800  customers  on  its  Ixioks. 

MINING   COMPANIBa 

Devon  Great  Comolt. — A  diridend  of  4/  per  share  is  notified. 

GiAUt  Tin  Mimnij,  Li'mi/<</.— Capital.  15.000/,  in  3,000  sharus,  of 
5/  each.  The  extensive  mines  are  sitiuited  on  Dartmoor,  and  are 
held  at  a  royalty  of  A,th  under  the  Dudiy  of  (^<Mtiwall  for  a 
further  peritnl  of  i,'ight<'en  years.  The  pn'si'iit  pnijirii'tors  huro 
"•K]M-uiloil  4,<KW  on  the  works,  and  seU  the  pii>p<'rty  for  want 
of  further  cupitiU.  A  profit  of  4,800/  per  auuiim,  or  ever  more, 
is  exptActed.  The  purchase  price  is  7,000/,  of  which  5,000/  is  in 
shart-s.  A  fhnnipion  lode  of  diamond  tin  has  also  been  dis- 
cover' ■••rty. 

/''  /.I wi/«</,— Capital.  130,000/,  in  JWi^Mm; 

■111  i  !■   ;],,■'     '  !  "h  ihareM,  aii<I  1  -  ■   '  ■  i.ir- 

!■•  i|'..iiji,;    |.i.:  I  irea.     First   i>-  '-o 

shnrus.     'i'bf  >■' 
and  work  the  ' 

neU,"   mines  >•■  ■      •      t 

Many  very  weji .  ;i'' 

whoie  covers  .  '•.   '■■■■r. 

mining operati  ylnnd  uiii  1,1 

and  numerous  I  owu  high  ;  r.  , 

and  ealea  alrsii'  'ateaproAtof 

It  ia  int»'n<l>-.i  Hon  work*  inr 

profit*  of  '  ire  l»r>k«d  for.     Thn   pur> 

cfaaMpri'-  "00/  is  in  d.'fcrriHl  »hiii-.f«, 

and  no  Di'  '  veador  natil  the  mini'  liaa 

l/cimtJirji  lirecton. 
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FOREIGN  MAILS. 

Destinations. 

j  Despatch  of  Next  Mails  from  Next  Mail 
London.                         Dae. 

Australia  . 


M.iy 
May 
June 
May 
May 
May 
May 
May 
May 
June 
May 
May 
May 
May 
May 
June 
May 
June 
MalU ' May 


(via  Southampton 

tvia  Brindiii  

!  ^via  Southamoton 

Brazil,  Buenos  Ayres,  and  Monte  Video  ...  KTia  Liverpool    ... 

(by  French  packet 

Brazil,  Monte  Video,  a- d  Valparaiso   .via  LiTerpool  

British  North  America  (except  Canada)  ...  via  Halifax  

Canada,  by  Canadian  packet  '(Quebec)   

Ditto  via  United  States \ 

Cape  de  Verds,  by  Brazil  packet    ' 

C.ofGoodHope,Natal,A9cen3ion,&StHelena  via  So\ithampton... 

China,  Ceylon,  and  Singapore il^^  iZ'dr!'.!:.° 

Jvia  Southampton 
(Via  Brindisi  


East  Indies,  Egj-pt,  Stc. 

Falkland  Islands 

Gibraltar  and  Malta  |via  Southampton, 

Honduras  . 


I 


Mauritius,  by  French  packet 
Newfoundland 


New  Zealand 


Portugal,  by  Brazil  packet 

United  States,  by  Cunard  packet,  via  Cork 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  by  Inmatrs  packets 

W.  Coast  of  Africa,Madeira,&.Canary  Islands 
West  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello   

Port-au-Prince,  Vera  Cruz,  and  Tampico  . 

S^nta  Martha  ,.. 

Mexico 

Bahamas,  via  New  York  

Bermuda,  via  Halifax 


via  Brindlil May 

May 

viaSaa  Francisco.  -(June 

( 

via  Southampton...  June 

(New  York)  May 

(New  York)  May 

(Bo;toni    May 

(New  York)  May 

May 

May 

June 

June 

May 

, June 

May 

Jane 


M.May  30 
E.'May  15 
M.Muy  17 
E.May  16 
K.June  5 
E.May  13 
E.May  17 
E.May  19 

E,| 

M.jMay  17 

E.'May  38 
M.  May  20 
K.May  15 
M.May  13 
E  May  15 
M.,May  17 
H  May  13 
B.  overdue 
K.'cverduo 
E.  June  4, 
E.iMay  17 

!) 

^■11  ■■■ 

H  May  17 


May  16 
May  15 


May  29 
.May  16 
Mav  31 


MAILS    ARRIVED. 

Lai  EST  Dates. 

On  May  6,  from  North  America,  per  Westphalia — Hong  Kong  (via  San  Francisco) 

March  13;  Boston,  April  24 ;  Detroit,  22;  New  York,  25;  Pliiladel  .hia,  24;  San 

Francisco,  18, 
On  Miy  6,  from  West  Coast  of  Africa,  per   Calabar — Sierra  Leone,  April    16; 

Lagos.  6;    Sla.    Cruz,    de    Teneriffe,   26;    Fuuchal,   Madeira,   27;    Cape  Coast 

Castle,  10  ;  liathnrst,  Gambia,  19. 
On  May  8,    from    India,    Alexandria,    &c.,  Tia  Brin'^isi — Calcutta,    April   13 ; 

Bombay,  15:  Madras,  12;  Mauiitius,  7;  Aden,  23;  Suez,  21;  Alexandria,  30. 
On  May  8,  from  Madeira,  Ac.  per  Macgregor  Laird — Sta.  Cruz,  ae  Teneritte,  April 

24 ;  Funcha,l  Madeira,  25 ;  Lisbon,  30. 
On  May  10,  from  North  America,  per  Scandiravian — Boston.  April.  29:   Chicago, 

26;  Delroit,  27;  P'rtland,  29;  Hamillon.  27;  Kingston,  28;  Montreal,  28;  Quebec 

28  ;  Toronto,  27  ;  Ottawa,  28 ;  Fredericton,  26 ;   St  John,  27. 
On   May  9,  from  North  America,  per  Minnesota — Boston,  April  25;  Chicago, 

24;  New  York,  26;  Philadelphia,  25  ;  Hamilton,  24;  Kingston, 25;  Montrtal,24; 

Quebec,  22  ;  Toronto,  24 ;  Ottawa,  24  ;  Halifax,  21. 
On  May  10,  from  North  America,  per  Hansa— New  York,  April  27  ;  San  Francisco, 

20 ;  Bermuda,  22. 
On  May  10,  from  North  Ahrbica,  perTarlfa — Boston,  April  27;  Halifax,  24. 
On  May  10,  from  Nokth  America,  per  City  of  London— Boston,  April  28;  Chicago, 

27  ;  New  York,  29 ;  Philadelphia,  28  ;  San  Francisco,  22 ;  Tictoria,  B.C..  12. 
On   May  11,  from  Cape  of  Good  Hope,  ptr  Briton— D'Urban,  Ajiril  24;  Pieter- 

maiitzburg,  22;  Cape  Town,  4;  St  Helena,  13  ;  Funchal,  May  1. 


CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  showing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  Into  each  division  of  the  United  Kin;;dom;  and  the  quantities 
of  British  and  foreign  Corn  and  Meal,  of  the  hame  kinds,  exported  from   the  United 
Kingdom,  in  'he  week  eniieii  May  6, 1871 :— 


QUA»T.„RS  I-ORTRD    n.TO-       i     ^'^''ri'.'tliL^lfrj'.'l 


ruoM  Uhited  Kin«»om. 


I  i  I     The    !  Colonial    Totsl 

England  Scotland  Ireland.  United     British,     and         Ex- 
i  I  Kiitgdm  Foreign,  ported. 


Wheat   

Barley    

Oats   

Rye    

Peas  

Beana 

Indian  corn  

Buckwheat  

Beer  or  bigg 

Total  of  corn,  ex-( 
elusive  of  malt,,,  i 

Wheatmeal  or  flour.., 

Barley  meal ■ 

Oat  meal 

Rye  meal  < 

Pea  meal  

Bean  meal 

Indian  com  meal 

Buckwheat  meal 

Total  of  meal  , 

Total  of  com  femeai) 
exclUfiveof  maltt 


cwts 


cwta        cwts    ,    cwts    |i    cwts 


379,631)  71,008  177,("«1  e27,r30 

107,619  83,833  4,380  176,832 

181,226j  12,710  ...  193,936; 

221385  lft798  !!'.  mIiSs' 

30,921  16,242  ...  46,163 

124,103!  24.467  46343  194,900 

820'  ...       1  ...       I  820 


cwts 


24,154        3,995< 

2,323!      11,1231 

31,796        6,385; 


171 


290; 


cwts 
28149 
13,416 
37,181 

"l71 

"290 


846,704:    198,048,   227,8111.272,663'       68,*4»      20,793 


24,243!      13,937 

'"100    !." 

2 


38,180!        2,630 


i 


100, 

2 


Malt 


24,345      13,937, 


38,282 


871,049i   211,986!    227,8111,310,846 


V 


qr» 


qrf 


V 


2,673 


61,117 


1,726 


79,237 


4,255 
"'  93 


60 
629 


3,264 


23,047 


4,927 


84,164 


qrf         qra 
663 


qrs 
663 


Thefi'llowlng  la  a 
British  Corn  (Impi^ri 
Excise,  conformably 
ended  May  6, 1871  :- 


AVERAGES  OF  GRAIN, 
statement  showing  the  quantities  sold  end  the  average  price  of 
il   measure),  as  recelv-id  from  the  Iiispvctors  and   Officers  of 
to  the  Act  of  ttie  27th  and  2Hth  Victoria,  cap.  87,  ui  the  week 


Quantities  Sold. 
qrs    bush 

WiMMt— 66,742    2    ... 

""'oy    7,114    0     .,. 

0»«» » 2,648     1     ... 


Average  Price, 
a    d 

68  11 

37    3 

.....      2«  10 


COMPARATIVE  AVERAGES  OF  GRAIN. 

The  following  is  a  stateraent  showing  the  quantities  sold  and  the  averagi  price  of 

British  Corn  (Imperial  measure),    as  received  from  the  Insp.-ctors  and  OfBcera  of 

Excise,  conformably  to  the  Act  of  the  37th  and  2Slh  Victoria,  c<p.  87,   in  the  week 

ended  May  6.  1871,  and  for  the  corresponding  week  In  eack  of  the  years  from  1S71 


Qdaniities  Sold. 

AvEKASE  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Bailey. 

Oats. 

1871 

1870 

qrs     bsh 
66,742    2 
75,750    3 
60,786    2 
39,863    6 
82,433     6 

qrs    bsb 
7,114    0 
6,100    0 
2,745    6 
3,487    3 
5  508    4 

qrs    bsh 

2,459     1 
34!83     7 
2,488    5 
4,101     1 
3,607     4 

s    d 
58  11 

43  3 

44  2 
71    7 
64     9 

a    d 
37    3 
34    2 
40    2 
43    8 
38.  U 

s    d 
26  10 
23     1 
26    9 
28    4 
2S  10 

1869 

1868 

1867 

COMMERCIAL      EPITOME. 

FKIDAf  NIGHT. 
There  was  continued  firmness  in  the  gi-ain  trade  at  Mark 
lane  to-day,  though  the  transactions  were  on  a  somewhat 
limited  scale.  English  and  foreign  wheat  sold  at  the  extreme 
rates  of  !Monday  last,  owing  to  a  revived  export  demand. 
Country  flour  advanced  about  6d  per  sack,  while  American 
qualities  were  fully  as  dear.  All  spring  com  i-uled  steady  in 
value  and  demand,  with  the  exception  of  Russian  oats,  which 
were  pressed  for  sale  at  a  decline  of  la  per  quai-tor.  This 
week's  imports  of  foreign  and  colonial  produce  into  London 
have  amounted  to  11,170  quarters  of  wheat,  7,210  barley, 
50,310  oats,  570  beans,  200  peas,  2,1S0  maize,  410  sticks  and 
3,290  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  a  fair  business 
was  transacted  in  oats  at  a  further  improvement  in  the  quota- 
tions. 

The  Liverpool  cotton  market  has  been  steady  during  the 
past  week,  and  a  fair  business  has  been  done  at  very  firm 
prices,  especially  for  American  descriptions.  The  total  sales 
are  78,300  bales,  of  which  the  trade  have  taken  54,680  bales ; 
speculato.-s  and  expoi-ters,  23,620  bales.  The  imports  for  the 
week  are  48,305  bales ;  the  actual  exports,  22,087  bales ;  and 
to-day's  stock  is  estimated  at  966,100  bales.  Quotations  for 
American  descriptions  have  advanced  ^'^d  per  lb,  but  !East 
Indian  and  Bengals  are  unchanged  since  last  Friday.  To-day 
the  market  closes  steady.     Sales,  12,000  bales. 

The  follo^ving  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  !May  11,  1871 : — 

Imported.  Exported. 

American bales     32,518  11,100 

Brazilhin  6;081   1,039 

East  Indian 13,116  11,038 

Egyptian  747 

Miscellaneous  1,476  554 


Total 5.%1»1  t>4,478 

At  Kew  York,  on  May  11,  middling  Uphmd  cotton  was 
quoted  at  ISJc  per  lb. 

We  extract  the  following  from  Messrs  Wm.  KLcol  and  Co.'s 
circular,  dated  Bombay,  April  15: — Telegraphic  advices  to 
hand  during  the  week  have  reported  a  continuation  of  duluess 
in  the  cotton  markets,  and  prices  generally  would  appear  to 
have  ruled  about  y^d  per  lb  lower  than  the  previous  week's 
currencies.  Here  there  has  been  a  moderate  but  steady  in- 
quiry for  Dhollerah,  Broach,  and  Oomrawuttee  descriptions, 
at  prices  which  exhibit  but  little  change  from  those  noted  in 
our  last  quotation  list.  Arrivals  of  cotton  suitable  for  selec- 
tion are  still  sufficiently  scanty  to  admit  of  dealei-s  exacting 
very  full  rates,  and  the  stubborn  attitude  which  up-country 
holders  continue  to  preserve  tends  to  give  material  support  to 
local  sellers.  Still,  however,  the  tendency  on  the  spot  has 
been  towards  easier  prices,  and  generally  a  concession  of  3  rs 
to  5  rs  per  candy  has  to  be  noted.  The  total  transactions  of 
the  week  amount  to  about  7,500  candies,  of  which  nearly  one- 
half  consists  of  Dhollei"ah  descriptions.  Broach,  machine  and 
native-ginned,  occupies  the  next  place,  and  the  remainder  is 
made  up  of  Oomrawuttee,  Barsee,  Kliandeish,  &c.  New  Dhol- 
lerah is  now  an-iving  on  the  green,  but  the  quality  is  far  from 
satisfactory,  being  dirty,  short,  and  liarsh  in  staple,  and  gene- 
rally of  a  woolly  appearance,  with  considerable  stain.  Later 
arrivals  will,  it  is  expected,  show  much  improvement.  Com- 
pared with  last  year's  early  parcels  the  new  crop  is  very  poor 
indeed.  Machine-ginned  Broach  is  coming  to  baud  freely, 
and  native  Broach  is  also  to  be  obtained  in  moderate  quanti- 
ties, but  both  require  the  utmost  nicety  in  selection,  as  short- 
stapled  and  stained  admixtui-es  prevail  in  the  former  grades, 
while  in  the  Churkad  there  is  a  considerable  amount  of  water 
packing  and  sand  adulteration,  which  quite  spoil  an  otherwise 
beautiful  cotton.  Oomrawuttee  has  lately  shown  considerable 
improvement  in  quality.  New  sawginned  is  coming  forward 
in  small  quantities,  but  we  regret  to  notice  that  it  is  much  cut 
in  staple,  and  the  fibre  appears  to  want  the  hardiness  of  former 
seasons.  A  few  docras  of  Compta  and  Vingorla  have  also 
arrived  on  the  green,  and  the  average  of  these  is  very  passable. 
From  Tinnevelly  we  have  a  telegram,  dated  13th  inst.,  quoting 
6y',d  per  lb. 


May  13,  1871.] 
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LxiVBr  of  Cotton  from  Bombat  to  April  14. 

1871.  1870. 

London b«lo«        0,493  72 

LiTwpool 19t<,4oO  207,40« 

ToUl,  Great  BriUin    204,943  207,478 

Ch»nD«Hor  ord«r» 19,782  2,463 

Continent 86,229  81.678 

Chin*    18,296  17,407 


Grmnd  toUd  329,250     309,026 

Aetaal  exports  since  U5t  mail  left.  41,613  bslea. 

Messrs  E.  B.  Liddell  and  Co..  of  Alexandria,  have  furnished 
•  fallowing  report,  dated  April  28: — We  can  do  little  more 
ti44»u  again  repeat  quotations  for  cotton,  which  have  scarcely 
varied  at  all  throughout  the  present  month.  To-day,  however, 
.>iir  market  shows  a  decide«lly  firmer  aspect,  and  it  is  difficult 
:o  buT  at  quoted  rates  : — Fair,  7id  to  "id  per  lb,  f.o.b.;  good 
fair.  8td  to  81d,  ditto;  fully  good  fair,  8id  to  SJd,  ditto; 
Gallin,  9id  to  lljd  per  lb,  ditto  (nominal).  Freight,  ^\d 
'   per  lb  for  steam-preaaea  bales. 

Exrom. 

Gt.  Britain.       Continent.  Total, 

bales.  bales.  baletu 

Kr  m  .\pril  21  to  April  28,  1871 1,648  1,(H8 

Kfi-Bj  Not.  1, 1870,  to  Apr.  20, 1871  151,062  46,573  196,635 


FmNoT.  1,  1870.  to  Apr.  28, 1871  151,062  47,231  198.283 

Same  period  1869-70 129,239  87,723  166.962 

—  1868-69 126,08a  41,457  167,539 

—  1867-68 146,867  37,822  184,189 

—  1866-67 144,098  27,341   171,439 

—  1865-66 123,212  25,416  148.628 

—  1864-65 176,949  33,966  210,916 

The  colonial  produce  markets  have  shown  more  animation, 
and  sngar,  owing  to  the  prospect  of  deficient  supply,  has  im- 
proved in  value,  particularly  as  regards  low  descriptions. 
Coffee  has  be«n  in  fair  request  at  rail  rates  for  the  l>etter 
qualities  ;  inferior  parcels  have  sold  on  easier  terms.  A  steady 
bwinsss  hasbe«n  transacted  in  rice  at  fully  previous  currencies. 
I  Bum  and  other  spirits  have  sold  quietly. 

Iipow.  DauvssT,  and  Stock  of  Tba  in  Lomxw. 


Deliveries. 


From  Jan.   1 
to  April  30. 


n*. 

2.000 
39,628,000 

i,9iy]ooo 

81,000 

462,600 

1,649,000 

46,000 

112,000 

4,000 

1,845,000 


Stock. 


May  1. 


1871. 


59,000 

18,000 

508,000 

1,077,000 

850,(«0 

1,686,000 

804,000 

4,061,000 

68,000 


lbs. 

9,000 

62,161,000 

18,000 

2,946,000 

100,000 

1,09S,000 

8,187,000 

81.000 

96,000 

87,000 

2,435,000 


415,000 

76,000 

1,090,000 

8,283,000 

700,000 
3,668,000 

620,000 
6,818,000 

296,000 


87,664,000 


70.391.000 
8,178.000 

1871. 

Iba. 

63,684,000 

21,701.000 

«MOO,000  81,988,000 

ol  Tb*  to  lbs  Vnm  Euodom. 


» 


"  ■   o    ... 
T>r|«ol 


*  <1     other     pon* 
sstlmsled  at  ... 


fW,4«0,O0O 
1,SHOOO 

;o,oaoi,ooo 

W,74«,000 


:} 


Iks. 
M^7,000 

8.800,000 
10a,M7,00O 


Ms,  I, 

1871. 

lbs. 

87,5«4.000 

0,700,000 


M,3«4,000 


From  Rangoon,  to  April  3,  we  learn : — Shortly  after  issue  of 
our  last  report  prices  of  Natsain  rice  commenced  to  rise  rapidly, 
till  they  reach«l  on  the  24th  and  25th  ult.  the  high  figure  of 
150  rs  to  15-1  rs  per  100  baskets,  5  to  6  parts  Natsain  quality. 
This  rapid  rise  was  the  consequence  of  a  very  pressing  demand 
for  our  staple  for  shipment  to  Europe,  shippers  being  anxious 
to  despatch  their  vessels  then  in  port  in  March  still.  The 
tonnage  loading  rice  for  Europe  is  now  reduced  to  about  13,000 
tons  burden,  the  demand  for  rice  has  therefore  considei-ably 
abated;  but  as  supplies  are  small,  prices  have  been  maiutuined 
as  above  quoted,  which  is  eqiud  to  68  4d  to  6s  5}d  per  cwt,  free 
on  board.  As  the  demand  is  expected  to  continue  moderate 
during  the  present  month,  shippers  will  probably  be  able  to 
reiluce  prices  somewhat ;  but  we  do  not  look  for  a  material  de- 
cline, as  about  half  of  our  crop  has  been  already  exported,  and 
holders  of  grain  will  therefore  hold  bnck  before  submitting  to 
low  prices.  Exports  of  rice  to  Europe  from  1st  January  up 
to  date  have  been  exceptionally  large ;  the  some  compare  as 
follows  with  those  during  the  same  period  of  other  sciisons : — 
1871,  102,409  tons ;  1870,  75,788;  18ti9,  71,213;  1868,28,877; 
1867,33,248;  1866,40,163;  1865,13,330;  1864,  21,510  tons. 

Mr  Helmuth  Schwartze  reports  as  follows  : — There  is  no 
change  in  the  tone  of  the  wool  market.  The  demsuid  remains 
brisk,  and  current  prices  are  fully  maintained.  A  solitary 
exception  to  this  rule  exists  in  the  case  of  lambs'  wool,  which  is 
perceptibly  cheaper  than  at  the  beginning  of  the  series.  But 
even  here  there  is  no  abatement  in  the  inquiry,  and  the  decline 
appears  rather  as  a  reaction  from  the  former  excessive  rates — 
the  more  natural,  as  the  supply  of  lambs  is  always  plentiful  at 
this  season.  For  superior  combing  wools,  both  from  Port 
Phillip  and  Sydney,  there  are  rather  less  competitors  in  the 
market  than  a  fortnight  ago,  but  the  prices  show  very  little 
change,  and  remain  on  the  whole  satisfactory  to  growers. 
Medium  to  good  Australian  fleece,  and  all  scoured  descriptions, 
an'  quite  as  high  as  at  any  period  during  this  series,  and  the 
same  may  be  said  of  Capes,  the  demand  for  which  continues 
unabated.  Whether  the  exceptional  inquii-y  for  army  clothing 
will  long  outlast  the  war,  and  continue  after  the  extraordinary 
activity  that  has  prevailed  in  this  branch  of  industry  for  the 
last  six  months,  is  perhaps  doubtful ;  but  at  present  there  are 
no  signs  of  any  falling  off  in  this  direction,  and  the  position 
of  Cape  and  all  similar  w(x>ls  may  accordingly  be  expected  to 
remain  firm  for  some  time  to  come.  As  there  are  only  about 
40,000  bales  more  to  be  offered  in  these  sales,  the  full  main- 
tenance of  the  present  rates  to  the  end  of  the  series  app(;ars 
assured.  From  all  sides  the  reports  on  the  condition  of  the 
woollen  industry  are  very  satisfactory.  The  manufacturers 
are  fully  employ«d,  and  loth  to  extend  their  engagements  at 
the  prices  existing  for  go<id8  at  present.  The  stocks  are 
moderate,  and  everything  points  to  a  brisk  business  in  the 
immediate  future. 

Annexed  is  Messrs  William  Moran  and  Co's  indigo  report, 
dated  Calcutta,  April  11  : — The  rain  that  fell  in  Calcutta  last 
week  does  not  appear  to  have  extended  far  into  the  interior, 
and  we  continue  to  receive  complaints  from  most  of  the  Lower 
Bengal  districts  of  rain  ))eing  wanted  to  frt'shen  up  the  stand- 
ing plant  and  enable  planters  to  fill  up  their  empty  lands. 
The  show  of  plant  in  Eustem  Bengal  is  said  to  be  very  fine, 
and  manufacturing  will  prtjbably  commence  rather  earlier  than 
usuaL  The  advices  from  Tirhoot,  Chiimpariin,  and  Chuprah 
are  generally  favourable.  From  Benares  and  the  North-West 
provinces  there  is  nothing  of  interest  to  report.  Exports  of 
indigo  from  Ist  Novemljcr,  1870,  to  6th  April,  1871  : — TV  Great 
Britain,  16,475  chests;  to  France,  513;  to  Trieste-,  2,7i»0;  to 
foreign  Europe,  2.50;  to  America,  2,340;  to  Gulphs  and 
Levante,  1,733— U>tal,  24,101  chesU. 

The  annexed  is  dated  New  York,  April  28 : — Trade  remains 
dull  in  most  departments,  and  the  markets  present  no  new 
features,  though  the  condition  of  conimci-cial  att'airs,  it  may  bo 
remarked,  is  such  that  very  few  cuiiini<MliticH  not  actually 
want«d  for  cotuumption  afford  a  fair  profit  tii  Hellem.  Buyers, 
as  a  general  remark,  an>  indisposed  t^i  niitii-ipate  their  wants, 
notwithstanding  the  inducements  held  out  in  the  shape  of  low 
prices.  The  rcsumpti<m  of  canal  navigation  linx  imparted  au 
impetus  to  the  movement  of  prrMluce  fr<mi  the  WcHt  to  the  sea- 
board, and  with  increasing  atocks,  prices  of  breiuUtuffs  bavs 
been  subjected  to  a  substaittiul  din-line,  fm-ilitat^tl  by  unsatis- 
factory cable  advices.  Local  monetary  affairs  remain  in  an 
easjr  condition,  under  the  return  of  currency  from  the  interior^ 
and  the  release  of  coin  by  the  Tntwury.  The  banks  ara 
putting  out  temporary  loans  at  5  to  tf  per  cent,  on  stock 
collateral,  and  no  embanMsment  is  anywbm  observed.  Dis- 
count* remain  6  to  7  per  oent  for  short  prime  meroantile 
paper.  OovemoMmt  bonds  ara  flrm  at  borne  and  atmiad.  Tha 
snoocss  of  the  new  Five  per  Osats.  mms  to  be  asstired,  but  a 
oonsidenUUe  portion  of  the  issues  will  have  to  be  taken  by  the 
banks  in  esnhange  for  ttie  old  bonds  held  as  security  for  their 
bill  circulation  of  time  haadred  millions,  in  addition  bi  the 
Umr  hundred  millions  of  legal  tender  note  pniuiiaea.  which  am 
m>  popular  in  the  Weet  uold  has  varied  but  little,  and  the 
market  has  baw  devoid  of  eicitement. 
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THE    COTTON    TRADE, 


UVERPOOL— Mil-  11. 

The  cotton  market  continues  freely  supplied,  but  there  has 
been  a  fair  demand  throughout  the  week,  and  prices  on  the 
whole  have  shown  a  gi'eat  steadiness.  To-day  the  business 
has  been  on  a  more  extended  scale,  with  a  hardening  ten- 
dency. Sea  Island  has  been  only  in  limited  demand,  and  is  with- 
out change  m  price.  American  is  stUl  in  general  request, 
and  the  qxiotations  of  the  current  qvtalities  are  slightly 
advanced.  New  York  advices  to  the  11th  instant 
quote  middling  Upland  15-|  cents,  costing  to  sell  in  Liver- 
pool, 8id  per  lb,  by  steamer.  In  Brazil  the  business  has  again 
been  large,  but  there  is  no  change  from  the  quotations  of  last 
week.  Egyptian  has  been  in  fair  request,  without  alteration 
in  prices.  East  Indian  descriptions  continue  freely  offered, 
and  most  qualities  are  difficult  of  sale,  the  general  tendency  of 
prices  having  been  in  favour  of  buyers. 

In  cotton  to  ari-ive  the  business  has  been  small.  The  latest 
quotations  are  : — American,  basis  of  middling,  from  New 
Orleans,  not  below  good  ordinary.  May  delivery,  Vj^^d,-  ship 
named,  not  below  strict  good  ordinary,  7f  d ;  Savannah,  not 
below  good  ordinary,  April  shipment,  7f d ;  bales,  from  any 
port,  April  shipment,  7f d ;  Broach,  good  fair  machine  ginned. 
Cape,  ship  named,  6y\d ;  April- May  shipmei.t,  6|d ;  fair  new 
merchants,  Cape,  ship  named,  5|d;  DhoUerah,  fair  new  mer- 
chants, Cape,  ship  named,  5^ |d;  April-May  shipment,  5 Jd ; 
Oomrawiittee,  fair  new  merchants.  Cape,  April- May  shipment, 
5Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
78,300  bales,  of  which  10,190  are  on  speculation,  and  13,430 
declared  for  export,  leaving  54,680  bales  to  the  trade. 

May  12th. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales.     The  market  without  change. 

PRICES    CURRENT. 


Descriptiona. 


Ord.     Mid. 


per  lb 
d 

Sea  IsUnd  :     ... 

Upland    !       6 

Mooile '       6 

New  Orleans '      6 

Pernam'iuco  '     ... 

Bahiu,  &c 

Maranhain 

Egyptian      5i 

Smyrna  ;     ... 

West  India,  S;c ;      6 

Peruvian '      6 

African   ',    ... 

Surat — Giu'dDliarwarj    ... 

Broacii ,.i     ... 

Dhollerah    

Oomrawuttee !      4 

Mansarole {      4 

Comptah 3i 

Madras— Tiunevelly-J    ... 

Western j     ... 

Bengal '     ... 


per  lb 

d 
23 

7i 
71 
71 
7 

ei 

7i 

ei 

5i 
6i 
7 
6i 

"41 

4t 
41 
4i 
3i 


Fair. 


Good  I 
Fair. 'Good- 


per  lb  per  lb  per  lb 
d  a         d 

28         32         36 


4t 


7i 

7i 
8 
8i 
6} 

n 

a 

ei 

H 

Si  I 
6i 

6i 
H 

6} 
Si 

SJ 


Fine. 


per  lb 
d 


10 

io 

12 

io 

lOf 

ei 

6i  i 

ei 
ei 
ei 


Same  Period  1870. 


Mid.  I  Fair.    Good 


per  lb 

d 

19 

114 

111 

n/i 

lU 

11 

Hi 

9i 


11 
9i 


per  lb 
d 


llf 

IH 
11} 

12i 
lOi 
Hi 
12 
10 
9J 
95 
9i 
9\ 
9 
8} 
91 


per  lb 
d 
30 


12 

Hi 

12t 

13i 

lOf 

12 

125 

lOi 
io» 
loi 

m 
m 


8i 


"si 


FRIGES  CURRENT.— Mat  13, 1869. 


Descriptions. 


Ord. 


per  lb 
d 

Sea  Island  24 

Upland    10* 

Mobile I    10| 


New  Orleans 
Pernambuco  ... 

Bahia,  &: 

Maranh  iin 

Egyptian 

Smyrna  

West  India,  &c , 

Peruvian 

Surat — Gin'dDharwar 

Broach 

Dliollei-ab    

Oomrawuttee 

Manj^arole  

Comptati 

Mad  ras — Ti  n  ne  velly.._ 

Western 

Bengal | 

China  1 


Hi 


9 

8i 
8i 
10 


per  ll> 
d 
26 
Hi 

Hi 

III 

111 
10 

8} 

lOi 

H 

8i 

8t 

8i 

8J 

8 

7t 


7t 


Fair. 


Good 
Fair. 


Good.;  Fine. 


Same  Perind  1868. 


Mid.  I  Fair. :  Good. 


per  Ibi 
d 
28 
13 

131 
Hi 
111 

m 

121 

m 

12 


9f 
10 

H 

si 


per  lb' per  Ibiper  lb 
d 
30 


m 

Hi 
12} 
13 
lOi 

m 

12J 
9J 
lOi 
lOi 
101 
9i 
9i 
9t 

n 


12i 
12 

J3, 
lOi  I 
12i 
12i 
10} 

lOi 
loi 
loi 

"9i 
10 
9i 


fper  lb 

d 

27 

12 
!  12i 

12i 
I  11} 
I  Hi  ■ 

12 

lOi 

10 


13J 

Hi 

l»i 

Hi 

10} 

11 

■      »i 

1       9i 

Hi 

■      9i 

;      9 

... 

1      9 

per  lb 
d 
30 
12} 
12} 
13i 
12i 
Hi 
12i 
131 
10} 
12 
12 

loi 

101 
lOi 
10 
10 
10 
10 
9J 


per  lb 
d 
38 


13 
12 

12} 

isi 

Hi 

13 

12i 


lupoHTS,  Exports,  Consumption,  iic. 

Imports  troin  .Jan.  1  Exports  from  Jan.  1 

to  May  11.  to  May  11. 

1870.  1871.  1870.  1871. 

Descriptions.  bales.  bales.  bales.  bales. 

Ameiican   756958    ...     1366195  33619    ...     189328 

Brazil,  Egypt,  &c 276216     ...       .-ttliinH  25841     ...       2,3674 

EastIndla,Chinn,&Japaii    ISUSIX)    ...      223190  73S76    ...    115710 


Total    1218232    ...    1931383     133035    ...    323712 


Stock,  May  11. 

1S70.  1871. 

bal'-s.  bah-B. 

528000   966100 


Consumption  from  Jan.  1  to  May  11. 

1870.  1871. 

bales.  bales. 

910070    1021290 


The  above  figures  show  :— 

balea. 

An  increase  of  import  compared  with  the  same  date  lait  year  of 713,160 

An  ncroase  of  quanllty  take  i  for  consumption  of 114,220 

An  Increase  of  actual  exports  of  196,680 

An  Increase  of  stock  of    439,200 


In  speculation  there  is  a  decrease  of  71,640  bales.  The 
imports  this  week  have  amounted  to  48,305  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  May  5)  is  240,000  bales,  against 
180,000  bales  last  year.  The  actual  exports  have  been  22,087 
bales. 


Return  showing  the  quantities  of  cotton  in  stock,  the  quan- 
tities imported,  exported,  and  forwarded  inland  for  con- 
sumption : — 


Cotton  in  stock  on  March  31,  1871... 

Do  imported  during  the  mouth  of 
April,  1871 

Do  forwarded  from  inland  towns 
to  ports  during  the  month  of 
April,  1871    


Total  , 


Cotton  exported  during  the  month 

of  April,  1871 

Do  forwarded  inland  for  con- 
suniption  during  the  month  of 
April,  1871    


Total  , 


Cotton  in  stock  on  April  30, 1871  ... 

Toal  imports  during  first  4  month) 
of  1871   

Total  exports  during  first  4  months 
QI1871 


1274750 
189492 


Cotton  in  stock  on  March  31,  1871... 

Do  imported  during  the  month  of 
April,  1871  

Do  forwarded  from  inland  towns 
to  ports  during  the  month  of 
April,  1871    


Total  . 


Cotton  exported  during  the  month 

of  April,  1871 

Do  forwarded  inland  for  con- 
sumption during  the  month  of 
April,  1871    , 


Total  . 


Catton  in  stock  on  April  30, 1871... 

Total  imports  during  first  4  months 
of  1871   

Total  exports  during  first  4  mouths 
of  1871   


bales.  I  cwts. 


323099  1327846 
3314741290380 

415       1726 


656018  2619960 


166722 


167461  656024 


207463 


447555 


811746 


4962417 
737664 


Egyptian. 


bales.  1  cwts. 


86198  347114 
15133   71341 


23 
101354 


129 


1805 


8509 


66822 


353163 


560671 
26139 


Brazilian. 


bales.  I  cwts. 


96869 
66  380 


2133 


14906 


137693 
97620 


235318 


3199 


23100 


287986 
26443 


Miscellaneous. 


184015 
1099: 


1861 


3167 


42644 
2967 


East  Indian. 


bales.  I  cwts. 
227JS6'  657631 
94831  299388 


33 


117 


322360  857138 


40679 


23560 


273400 


123563 


80127 


868719 
630326 


cwts.  bales. 


668566  917697 
33368,  617610 


•1038 


700972!1436714 


6136 


129453 
9006 


86836 


219213 


3036849 
1792097 


1899S73  67'.)lMll) 
381876  1328677 


Pickings. 


LONDON— Mat  U. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  steady  diu-ing  the  week,  and  closes  this 
evening  with  an  improved  demand,  at  very  full  prices.  Co- 
conadas  have  been  inquired  for  and  show  an  advance.  For 
arrival  the  business  has  been  small. 


PRESENT  QUOTATIONS. 


Descriptiou. 


Surat — Sawginned 

Broacli   

DhoUerah 

Oomrawuttee  

Maiigarole 

Comi)tah    

Madras— Tiunevelly  

Northern  and  Western  .. 

C'ocoiiada  

Coimbatore  and  Salem  .. 

Sclnde , 

Bengal   

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

.\frican  

Australian  and  Fiji 

Ditto  Sea  Islana  kmds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 
d  d 
...  @... 

41 


3} 


...        01 
8      10 


Mid. 
Fair. 


per  lb 
d 
S 
4} 
4J 
6 

4} 
6 
6} 
4} 

"k 

4i 

4i 


^1 
12 
12 


Fair  to 
Good  Fair 


per  lb 
d        d 
6}@  61 
Si      6} 


Si      6 

Si      0 


S» 

6 

5 

Si  6i 

6}  Si 

Si  6} 

s}  si 

71  71 

71  7i 

el  6} 

61  6} 

7  71 

18  20 

17  22 


Good  to 
Fine. 


per  lb 
d  d 
6i@... 
6}  ... 
61  ... 
6i  ... 
...        61 

"ei  ::; 


61      61 


Si 


7} 
71 


7}  ... 
24  36 
26      30 


Prices  of  Fair 
same  lime 
1870.     1869. 


per  lb 
d 
9} 
9i 
91 
9i 
9 

9l 

9 

91 

91 

8} 

«i 

81 
Hi 
HI 
101 
101 
10} 
18 
20 


per  lb 
d 

i'i 


10 
01 
Si 
9 
8} 
9} 
91 

n 

8} 
12 
Hi 
101 
101 
HI 


Sales  to  an-ive — 600  bales  "Western  Madras,  at  5Jd  to  Sy^d, 
Api-il  to  Febraary- March  sailing,  for  fair ,  400  bales  Coconada, 
at  5/,d  to  5f d.  May  shipment  to  March  sidling,  for  ftu'r  red ; 
200  bales  Broach,  at  6:id,  April-May  shipment,  fully  ftiir 
machine-ginned ;  500  bales  Dhollerah,  at  5|d,  May  shipment 
to  Liverpool,  for  fair ;  300  bales  Oomrawuttee,  at  5^,  May- 
June  shipment  to  Liverpool,  for  fair ;  1.800  Bengal,  at  5d  to 
5J^d,  April-May. June  shipment,  5id,  February  sailing,  for 
fa»r— total,  3,800  bales. 
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^.•Kre  and  DEUVEiuES&om  Jut,  I  to  May  U,  vith  Stocks  tt  May  11- 


C>rmx  An/j*5t  to  EuMmt  on  May  13. 


Loodfla. 


onkn. 


pool 


I 

Fonign 
PorU.  ' 


Total, 


Totml, 

1S70. 


Orr>n  aad  TMInria  . 


IwlM. 

teitt. 

bulrs. 

>^al«<. 

balra. 

twin. 

un 

M&sri 

isjin 

41,'MO 

17S.142 

l«a«2 

MM 

WK 

«. 

•U21 

SJi'O 

ISJW 

„. 

... 

13.6«0 

l«.Mt 

Ma 

M* 

6.422 

13.168 

atMo 

8.4K> 

ejiot 

63.<t«« 

16.660 

»,*3 

l.wi) 

1,»S3 

4.012 

17JK    (ivast 

. — •  S7.M1     lUJlS  I     XAI»  I   «IM>M  , 


,21«.M6 


NKW  YORK.— .\PBiL  28. 

By  q>«ci«l  tekgnuns   received  bj  us  to-night  from  tku 

,  S«wii>iM  porta,  we  are  in  poasescdon  of  the  returns  showing 

I  tke  naaiirta,  comorta.  Ae,  of  cotton  for  the  week  ending  this 

mtmhtft,  April  28.    From  the  figures  thus  obtained  it  appears 

tkafc  tie  total  receipts  fur  the  seven    days    have    reached 

Ufi^  hiUca.  agWMt  63.(H2    balee  Ust    week,  64,156   bales 

the  previooa  weak,  aoid    til.i^    balee   three    weeks    since, 

■lakiiag  the  total  receipts  since  Sept.  1, 1870.  3,570,759  bales. 

agaiaat  2,579,497  fa«I«  for  the  same  period  of  1869-70,  showing 

ail  iaereaae  ainoe  Sent  1,  this  year,  of  991,262  bales.    The 

•rti  for  the  week  ending  this  evening  reach  a  total  of 

^22  bales,  of  which  55,4;i2  were   t«  Gr.iit  Britain,  9,898  to 

France,  and  16,492  to  reat  of  th.  ,  while  the  stocks 

■«  made  up  thia  evening  arc  now  *      ,  ,lo8.   Bvlow  wegive 

-xporta  and  stocks  for  the   wetik,  and  also  for  the  cor- 

'  nding  week  of  last  season,  as  t«l«gzaphed  to  us  fixon  the 

ranoua  porta  to-night : — ■ 


WMki 


tAftUW. 


MfmOrt—M. 


rianaaaa   _ 


T^taL. 


Bzportadie 


Oraat 

BrtuliL 


•MS 


1J8S1 
MS 


— manm 


Ca«i- 


son 
sioo 


TMal 


4C7M 


ins 

IMS 

1MS7 


nsom 


1S70. 


taan 
iaoB 


810 


17(H78 


Stack. 


1710I9 
42H2 

warn 


»m» 


MOOO 


40718 


isra 


136170 
61 136 
10886 
47278 
S076S 


18000 


Muta 


)I.Or(MH. 
l|«Mb 

Htm   • 
•aalUibjM, 

t^enoiiy  attement  it  will  be  seen  that,  oompared 
-^tponomgi  week  of  Ust  season,  there  is  an  in- 
'  s  this  week  of  4fi.478  bales,  while  the  stocks 
"•  bales  more  than  they  were  at  this  time  a 
i"il«wing  is  our  u»ual  table  showing  the  move- 
nt all  the  ports  fn.m  Sept.  1  to  April  21,  the 
We  do  not  inchidc  our  telegrams  to-night, 
the  accuracy  or  obtain  the  detail  neces- 


ipMttd  (inct  8*planb«r  1  to 


Oll>«r  I 

'f*nttM.i 


ToUl 


•ktp- 

Nnrthrn. 
PeiUL   ! 


Stock 


tmd 

teat?!' 

i>s.iv: 

iisns, 

»ini8 

Sx: 

MOW 

41376 

M. 

Sir 

I48a0i 

17677 

t77l 

h:.: 

.'".fwXW 

6MM4 

.» 

17. 

U7ia 

ttM 

61. 

86000 

i<i77sj 

•mmJ 


1      ?.; 

WS7 

uu 

WHO 

^MMU 

»   mavi  48t8i7 

tl. 

all  t 


-late  i<f  the 
'the  fact 
\y  dia- 
Ment  of 
"I  than 
I  to  low 


being  ic  off  from  last  Friday.  But  these  efforts  to  "  squeeze  " 
the  shorts  resiilted  in  bringing  out  rather  larger  offerings,  and 
causing  some  increase  in  arrivals  at  this  port,  so  that  on  Wed- 
nesday the  supply  Was  rather  in  excess  of  the  wants,  and  the 
position  was  not  sustained,  prices  being  reduced  all  around  ic, 
except  for  ordinary.  Thursday  the  market  still  continued  un- 
settled, and  values  were  again  about  ic  easier,  the  high  prices 
drawing  out  a  great  many  lots  on  which  the  owners  deemed  it 
advisable  to  realise.  To-day  there  has  been  no  change.  The 
improvement  at  Liverpool  has  had  a  tendency  to  increase  the 
shipping  inquiry,  while  the  demand  to  supplv  maturing  con- 
tracts has  been  sufficiently  active  to  absorb  the  offerings. 
For  future  delivery  there  has  been  great  activity,  and  the  same 
influence  operating  to  advance  the  quotations  for  spot  cotton 
has  carried  tip  the  price  for  April  to  15c  for  low  middling, 
while  for  all  the  later  months  thei-e  has  been  a  decidedly 
cautious  tendency  manifested,  induced  by  the  losses  which  the 
short  interest  has  incurred  duiing  the  week.  Low  middling 
closed  to-night  at  14.Jc  for  April,  14ic  for  May,  14Jc  for  Jime, 
and  14Jc  for  August.  The  total  sales  of  this  description  for 
the  week  are  t>8,900  bales,  including  those  free  on  board. 
For  immediate  delivery  the  total  sales  foot  up  this  week 
19,964  bales,  including  6,553  for  export,  2,519  for  consumption, 
8,440  for  speculation,  and  2,452  in  transit.  Of  the  above, 
1,225  bales  were  to  arrive.  The  following  are  the  closing 
qnotations : — 


Upland  and 
Florida. 


Ordinary „ fnW,  10|  @  , 

GtKxl  ordinary ISi 

Low  mlddlinf {  14} 

MitWllnfr  16t 

Good  mWdllnir !  16J 


Mobila. 


New 
Orleant. 


lOJ®  , 
1S» 


II     (S)  . 
134         . 
lt{ 
15) 
1«» 


Texu. 


1U@  . 

13i 

l*t 

16t 

16* 


Below  we  give  the  movement*  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 

I  WeakcndingApr.»),1871.!  WeekendintrApr.3fl.Ig70. 


Bcoeipti 


Ship- 
ments. 


Stock.  jBeclpt.   ^^,'„P;, 


Aaetuta  „ j  880        2285  '  18RI7  !        991  1757  :  16(1(14 

l^lumbiu    333          663  6805           762  1646  |  10317 

M^ron  _.„„......  ]»8  I      1432  '  5327           204  2013  10061 

Montgomery* 620  i        768  j  6104  '        338  '  288  I  6906 

Selma  _ _.„ „.j  473  !      1063  I  H89  i        277  I  392  4743 

Memplils I  3817         6348  \  IS463         S.S14  ;  .'MOI  1M27A 

NaihTiUa „._„ „.  1808         1466  i  5279  '933  913  '  66711 


_  _  I       7929        13905       67271 

*  Stock  waae^-imtod  this  weak  at  MonlKomt-ry,  and  U* 


7409      in:«)»      7210-t 
lud  11  lu'  a.lul  balea. 


Below  we  give  otir  usual  table  of  exports  from  New  York 
for  the  week  : — 

E»foaT«  of  Cotton  (bale*)  from  Naw  Tobk  ilnce  Sept.  1, 187P. 


Exponad  to— 


Mverpo.-»l „ 

Othrr  Brltlah  porU  

Total  to  Gnat  Britain... 


Week  ending 


Total 
to 
Aprlll.   Aprils.  April  16. April 22.     data. 


18867; 
2M8 


16282' 


16502 
1436 


22340 
64 


408164 
12116 


21815       16282       1W37       22104     510270 


8ame 

time 

prerlona 

year. 


Harra  „„._...„. 

Otber  Frencli  porta  _». 

Total  French ...._ 

Bmnan  and  Hanorar .._._ 

Harobnrr. « 

Other  porU _„,......_ 


Total  to  North  Krtnf»..„.^.' 

Spain,  O  orto,  Olbraltar,  to... 
All  others   „ „..,.. 

Total  Spain,  *&.„.._ _.:. 

Orand  letal.,» 


400 


m; 


^ 


711i 


1666 

100' 
1242 


3co; 

"iiao; 


842 


4606'        2898 


IM60 


Mm'      I«MOi      S1«I7:      23*46 


2784 

400 


S184 


239607 


IMU 

< 


16664 


102201 

60401 
SU68! 


34686 

I70M 


48136'      66223 


a3«3' 
763^ 


last 


IMS 


8*4715     313188 


The  following  arc  the  receipts  of  cotton  at  New  York,  B(js- 
toii.  Phila'lel|ihia,  and  Baltimore,  for  the  last  week  and  since 

.«;.|,t.-i„K..r  1,  1^70  — 


Aooordiog 


Moffat, 
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Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  52,000  bales,  and  since  the 
Ist  of  September,  3,620,000  bales.  Shipments  to  England, 
42,000  bales ;  to  France,  7,000  bales ;  and  to  the  continent, 
22,000  bales.  Total  since  the  1st  of  September.  2,690,000  bales. 
Stock  at  all  ports,  429,000  bales.  Middling  Upland,  7id,  cost 
and  freight,  per  steamer. 

New  Yoek,  May  9. — The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  23,000  bales. 
Shipments  to  England,  23,000  bales ;  to  France,  2,000  bales 


and  to  the  continent,  19,000 
cost  and  freight,  per  steamer. 


bales.     Middling  Upland,  7-Ya<i, 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS 


Manchestek,  May  11. — Our  market  in  all  its  branches  of 
trade  has  remained  very  quiet  dviring  the  week.  The  prevail- 
ing feature  is  an  indisposition  on  the  part  of  buyers  to  renew 
their  contracts  at  present  values ;  hence  the  actual  business 
transacted  has  been  very  limited.  The  latest  advices  from  our 
large  Eastern  markets  are  still  unfavourable ;  yet  we  hear  of 
some  rather  large  purchases  in  common  makes  of  39-in  shirt- 
ings at  8s  7id.  In  other  classes  of  goods  for  that  quarter 
little  has  been  done,  and  yarns  share  in  the  dulness.  The 
home  trade  demand 'for  cloth  is  less  active,  as  the  season  is 
now  too  far  advanced.  Home  trade  yarns  are  only  in  moderate 
request,  -md  hardly  firm  in  price.  The  Oldham  lock-out  has 
tei'minated  without  influencing  our  market  in  any  way,  owing 
to  its  short  duration.  The  market  closes  very  tame,  and 
prices  slightly  easier. 

Comparative  Statement  of  thb  Cottok  Trade. 


Raw  Cotton. 


[   Price,  Corresponding  week  in 

May  11.! 

1871.     !  1870.     1369.     1868.    1887.     1866. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  srood  fair j    0 

No.  40  McLi  Yaks,  fair,  2nd  quality '     1 

"     ~  "■  1 

4 
6 


d 
I  0  Hi 

O'llj 
0  11} 


d 
1 

0  iij 


3     11 
3     '12 

a  13 


9     10    71 


10    4t 


d 
0} 

"oj 

OJ 

3{! 

3i| 

3 

0 


6  11 
0  13 
9    16 


10    9  111     li 


No.  30  Watek  Twist,        ditto 
26-in,  66  reed,  Printer.  29  yds,  4  lb>  2  oz 
27-in,  72  reed,  ditto,  6  lljs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  374 

:frards,  8  Ib^  4  ozs  

40-ln,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-iii,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 
39-in,  4t  reed.  Red  End  Long  Cloth,  36 

yards,  i>  lbs..„ 

Messrs  Alexander  Collie  and  Co.  received  the  following 
telegram  from  Manchester  yesterday : — There  is  no  change  in 
our  market  since  Tuesday,  and  prices  offering  are  generally 
too  low  for  producers  to  accept,  the  day's  business  is  conse- 
quently limited. 

Bradford. — A  fair  amount  of  wool  is  changing  hands. 
Stocks  are  light,  and  with  the  consumptive  demand  and  the 
difficulty  of  replacing,  staplers  are  enabled  to  obtain  higher 
prices.  Nearly  all  descriptions  of  wool  are  in  request,  good 
wethers  and  hogs  having  the  preference.  Noils  and  brokes 
are  in  active  demand,  and  prices  are  advancing.  The  worsted 
yarn  market  is  tolerably  active,  though  in  some  departments 
there  is  a  rather  quieter  feeling.  The  piece  market  is  active. 
A  good  business  is  doing,  and  prices  are  stiff. 

Birmingham. — Orders  have  been  coming  in  more  freely, 
and  although  the  state  of  the  trade  generally  can  scarcely  be 
termed  satisfactory,  many  of  the  larger  works  are  better  em- 
plowed  now  than  they  have  been  since  last  autumn.  The  pig 
iron  market  continues  quite  as  firm  as  last  reported,  and 
arrangements  are  in  progress  for  increasing  the  local  produc- 
tion of  this  class  of  iron. 

Belfast. — Flax — Our  provincial  markets  were  during  the 
past  week  very  sparingly  supplied.  A  fair  demand  prevailed 
at  steady  figures.  Yarns — Though  no  activity  was  apparent 
in  demand  a  healthier  tone  seemed  to  pervade  the  market,  and 
the  business  accomplished  was  slightly  in  excess  of  the  previous 
week's  transactions.  Handloom  linens  (brown) — For  good 
makes  of  linen  handkerchiefs  and  light  linens  for  bleaching, 
demand  was  again  active,  at  full  rates.  Powerloom — Demand 
steady  for  good  makes  of  roughs.  For  heavy  linens  and  light 
linens  for  bleaching  the  demand  was  of  a  fair  moderate  nature ; 
no  change  in  prices. 

Nottingham. — The  lace  trade,  generally  speaking,  continues 
healthy.  In  the  silk  department  there  is  a  steady  demand  for 
spotted  nets  and  warps,  while  hair  nets  are  finishing  to  a  fair 
extent.  The  market  for  the  raw  material  is  quiet,  but  good 
qualities  maintain  their  value.  Lace  yai-ns  sell  steadily  at 
previous  quotations. 

Wolverhampton.  —  Most  branches  of  trade  in  this 
district  have  continued  steady.  Prices  of  iron  continue  low, 
and  without  much  profit  where  makers  have  to  buy  all  their 
materials. 

Dundee.— Our  flax  market  for  spot  goods  continues  with- 
out much  animation,  and  with  only  a  limited  business  doing. 
Stocks  are  still  much  reduced,  and  holders  require  full  prices, 
which,  however,  consumers  only  gi-ant  for  such  quantities  as 


thejr  require  for  the  supply  of  immediate  wants,  pending  the 
arrival  of  supplies  from  the  Baltic.  For  linen  goods  the  demand 
is  not  very  active,  but  manufacturers  are  generally  pretty  well 
employed.  There  is  rather  more  doing  in  some  descriptions  of 
jute  goods,  and  prices  are  very  steady,  with  rather  an  upward 
tendency. 

CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK— April  28. 
The  market  has  been  very  depressed  during  the  past  week, 
except  some  of  the  coarser  stuffs.  The  receipts  of  flour  show 
little  increase,  but  there  are  large  quantities  on  the  way,  and 
receivers  have  shown  a  disposition  to  press  sales  from  the 
wharf,  making  concessions  in  prices  in  order  to  do  so.  Each 
decline  brought  in  buyers  for  export,  but  their  operations  have 
not  been  sufficient  to  check  the  declining  tendency,  and  the 
closing  quotations  are  the  lowest  in  several  months.  The  de- 
cline has  been  most  marked  in  the  lower  grades  from  spring 
wheat ;  several  lines  of  these,  which  had  been  held  by  specu-  i 
lators,  were  forced  upon  the  market  by  parties  controlling 
them,  in  order  to  secure  advances.  In  this  way  3,000  ban'els 
good  old  extra  State  sold  yesterday  at  §6  in  store,  being  taken 
for  London,  but  now  extras  could  not  be  bought  under  §6.25 
to  ?6.35.  To-day  foreign  accounts  were  dull  at  3d  decline,  and 
shipping  extras  closed  flat  at  96  to  36.25,  with  a  considerable 
pressure  to  sell  the  medium  ti-ade  brands.  Wheat  has  met 
with  a  sharp  fall.  Liverpool  quotations  have  been  lower,  and 
shipping  orders  limited,  even  at  reduced  prices.  The  ship- 
ments Eastward  from  the  Western  markets  have  been  quite 
free,  both  by  water  and  rail,  and  we  soon  shall  have  large  sup- 
plies here,  and  receivers  feel  quite  uncertain  as  to  how  the 
market  will  stand  up  under  the  load;  therefore,  although 
stocks  in  store  are  small,  they  have  shown  a  disposition  to 
close  out  to  the  last  parcel.  Some  decline  in  ocean  freights 
stimulated  exports  a  little,  but  on  the  whole  the  movement  of 
the  week  has  been  moderate.  To-day's  market  opened  with 
a  sale  of  No.  1  spring  at  81.47  in  store,  and  closed  with  small 
sales  of  No.  2  for  early  an'ival  at  $1.45  afloat,  but  this  grade 
was  offered  at  §1.40  for  all  May.  Amber  winter  sold  at  $1.51 
afloat.  Corn  has  been  without  especial  variation  for  sound 
qualities,  but  a  considerable  portion  of  the  receipts  have  been 
out  of  condition,  and  sold  at  lower  and  iiTegular  prices. 
Yesterday  large  lines  of  "  soft "  Western  mixed  sold  at  70c  to 
72c  afloat,  while  strictly  sound  samples  were  worth  75c.  The 
movement  in  breadstuff's  at  this  market  has  been  as  follows  : — 
Receipts  at  New  York. 
, 1871 , 


Flour bbis 

Corn  meal 

Wheat   bush 


For  the 

■week. 

62.741     .. 

3,809     .. 

140,445 


Corn  341,379     3,666,880 

Rye    500     2,207 

Barley,  &o ...  16,126     281,,S73 

Oats  121,386     838,649 

Exports  from  New  Y"ork. 

, 1871. ,  ^ 


Since  Same  time 

Jan.  1.  Jan.  1,  1870. 

898,952  799,425 

82,652  119,184 

1,166,424  1,778,576 


551,971 

5,659 

650,559 

752,887 


Flour bbla 

Corn  meal 

Wheat   bush 

Corn    

Rye 

Barley,  <feo 

Oats  " 

The  following 
slocks  in  store 
April  22, 1871 :- 


For  the 

week. 

34,571   . 

2,453  . 

334,368  . 

221,336  . 

12,'338  '. 
250  . 


Since  For  the 

Jan.  1.  week. 

606,615  33,159 

34,269  642 

3,032,292  222,703 

1,462,515  2,270 

7,438 

77,902 

12.541  700 


-1870.- 


Since 

Jan.  1. 

489,y.-,0 

25.562 

3,148,128 

109,150 

6,709 

9 

10,275 


shows  the  visible  supply  of  grain,  including 
at    the    principal    points   of  accumulation, 


In  store  at  New  York    

in  store  at  Albany 

In  store  at  Buftalo 

In  stote  at  Cnicago 

In  store  at  Milwuutiee  

In  store  at  Toleilo  

In  store  at  Detroit 

*ln  store  atOawego  .-,.... 

in  store  at  St  Louis  

In  store  at  Doston 

In  store  at  Toronto April  15 

In  store  at  Montreal April  15 

•In  store  mI  I'liiladeiphia 

*ln  store  iit  Baltimore 

Itail  8hiprnent>«  lor  week    

Water  shi]>ments  for  the  week 


Total  In  store  and  In  transit  April 

—  —  April 

-  -        tApril 
— —  April 


22,  1871    7,086,488  3,857,868'  2,151.063 
16,  1871    7.483,221  3.46l>,063;  1,976.034 

23,  1870    7723,312  1,302719;  1,583,069 
1,  1871    H,3.'17,023  3,360,6721  2.133.224 

Estimated. 

t  Toronto,  Montreal,  Boston,  PhiUaelpUa,  llallioiore,  Duluth,  and  Albany  not 
included* 


Wheat.       Corn.         Data.       Barley. 


bu8>i. 

6<)2.782 

10.000 

782,886 

1,898,344 

1,289,000 

S73.367 

127,666 

260,000 

60,980 

4.(XI9 

123,238 

250,299 

80,000 

80,000 

61.340 

1,201,637 


bnsli. 

271,034 

20,000 

670,000 

1,197,769 

324^974 

16.709 

60,000 

128,767 

122Ji46 

8,al6 

13,200 

60,000 

40,(X)0 

248,049 

701,231 


bush. 

647,477 
45,000 
207.000 
495,822 

113,609 
32.550 
10.600 
27,260 

110.693 
46.742 
17,100 
30,000 
30,0(» 

136,660 

261,870 


bush. 
83.018 
40,000 
28,632 

140,430 

L686 

8,U»4 

16,000 

2,063 

21,162 

66,12* 

36,000 


P" 
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LONDON      MARKETS. 


STATE  OF  THE  CORX  TRADE  FOR  THE  WEEK. 

Mabk  Lane,  Friday  Evening. 

An  improred  tone  has  prevailed  in  the  com  trade  during  the 

:ujd  the  tendency  of  prices  for  wheat  has  been  upwards. 

•  local  country  markets  the  supplies  on  offer  have  been 

:[uited,  and  as  the  stocks  in  farmers'  hands  have  been  greatly 

Htninished,  dry  parcels  have  been  taken  off  readily,  at  an  ad- 

v.i!-  •    of  Is  per  qua'^r.     The  arrivals  of  English  wheat  for 

■  he  Mark  lane  market  have  been  limited,  but  the  samples  have 

jme  to  hand  in  fair  condition.    Although  the  inquu-y  has  not 

'^ea  brisk,   (actors  have  been  very  firm  in  their  demands, 

Lod    an  occasional    improvement    of    la    per    quarter    has 

-'en  realised  on  clean  white  wheats.  The  advance,  however,  has 

!.  t  >><vn  general,  and  we  do  not  alter  the  quotations.   Foreign 

»'.    J  has  sold  freely  at  fully  late  rates.      The  imports  have 

lieen  un  the  increase,  and  shipments  have  been  resumed  with 

•ome  activity,  both  in  the  European  and  American  ports.    The 

Mtiwutfid  nnmber  of  wheat-laden  vessels  on  passage  from  all 

^Barters  to  the  Onited  Kingdom  is  140,  against  ItiO  at  the 

eorrraponding  period  last  year.     The  accounts  received  of  the 

(rowing  wheat  crop*— though  still  satisfactory — are  scarcely  so 

finTOorable  as  they  have  recently  been.    Too  much  moisture 

Imm  &Uen,  and  there  is  aome  danger  of  the  plant  running  to 

■trawai  the  expenaeof  the  ear;  while  the  cold  nights  have 

thmwd  the  plant,  especially  on  light  soils.    A  short  spell  of 

Ciial  weather,  however,  would  probably  remedy  any  defects 
t  have  made  their  appearance  so  far. 
Hie  spring  com  trade  has  ruled  dull,  but  prices  have  been 
anpported,  except  for  Roasian  oats,  the  supply  of  which  has 
been  in  esceaa  of  the  demand,  and  which  have  been  pressed  for 
■Je  at  a  decline  of  Is  per  quarter.  Flour  has  moved  in  sym- 
pathy with  the  wheat  market,  and  country  marks  may  be 
qnotad  6d  per  sack  higher. 
Mr  G«OPTge  Dorabusch  thus  reports  the  state  of  the  floating 
'  I  and  aeed  trade  : — Durine  tne  last  eight  days  9  grain  and 
laden  reesels  have  arrived  at  ports-of-eall,  viK. : — 3  wheat, 
1  barley,  1  locost  beans,  and  I  palm  kernels.  The 
grain  trade  has,  for  want  of  a  sufficient  number  of 
offering  off  the  coast,  been  quiet.  Wheat — A  steamer 
has  been  sold  at  fully  late  rates,  and  later  an  advance 
to  2a  has  been  asked.  Maize — A  cargo  was  sold  early 
the  week  at  la  advance,  and  later  a  cargo  from  Saffi  was 
at  S5a  per  480  lbs.  Barley— Onlr  one  cargo,  somewhat 
f  condition,  has  been  offered  at  27s  per  400  lbs.  Rye  has 
more  inquired  after,  but  no  business  has  been  reported, 
reported  aalea  are  as  follows : — Wheat — 2  arrived  cargoes- 
ka  Odeaaa,  S2t  3d  per  492  lbs :  red  winter  from  New  York, 
per  480  Iba.  (S»  puaage,  1  car^  new  coast  Ghirka 
«.  at  &3s  per  402  lbs.  To  be  shipped,  1  cargo  Ghirka 
52s  per  4S^  lbs.  Maize— 2  arrived  cargoes  :  Odessa,  36s 
M  482  lbs ;  and  a  smaD  cargo  Barbanr  frmn  SaJS.  SSs  per 

ttO  Iba.      On  paMsage,  3  ■■« Old  Foxanian.   34a  9d ; 

Oabta,  34a  per  492  lbs;    !  per  480  lbs.      Linseed 

Valtered.    Arrived  in  Lou  :  :.  _      :  jns  East  Indian  Calcutta, 

■t63a;andl80tonaPatna,«4sttd.     Bapeeeed,  after  declining 

4d  to  Is,  has  reoorered  Is  to  la  6d,  and  dose*  steady  at  the 

iTaace.    Arrived  in  London  2.1»0  tons  middling  yellow  miif«l, 

"^■.  snH  I'W)  fnnt  orrlinary  brown,  65s.     On  passage.  100  tons 

I,  at  Tin  lOJd.   Shippea  ortobe  shippci, 

ry  »ipr>wn  Calcutta,  «4a  to  65s  per  416  lbs. 

■  600  tona  now  shipping  sold 

Tk         1.       Hhipment  at 


■tt"n»«t^; 
W<a:  » 
•  ■   «4 


Noirember-  December 
per  u.n.  i   .  r, ,  .Uexandria. 

Saip  AMiivtu  Tai»  Wm. 

M«IL        (tttt.       Mitt*. 

iJS    ...    ^.  V 


li 


tmo 


tito 


FlMir. 


<      ilO 

(  nsoi 


CVBRENT  OF  CORX.  *c. 
mf*    4«i>  i/nam  Aaatvau  cAaoois. 

MartaMMfi 

■■»«»ai««M«<        

Otmm  «M  UtrntmifOltlta  lae  «H 
—     Xnl... 

rMMk — ~.fnm»  m 


OtWlOklttA 

Trfc.1,    

K  r«aMlm.  CMiiM^MMIk  « 
AswtMH  n*  w>w.fr«wa  H 


*M-.»««M».>       ^ 


>"iib  m 


■Wy,BMBM.Iw..>rlgOI>  M 


L4IM 


lttsHs«H».|k    ,    .»  « 

JS!»y»  — '~~-»«ni>a>  M 


Wheat — English,  white,  new... 

—  red.  new 

—  white,  old ... 

—  red.  old  

Kanijfiberguid  Daotzig.hlgli 

ti'lxed 

K(eiii){sber(;!i^  Dautzig,  mixed 
R<is!ock,  Wismar.  &c.       — 
Stettin  and  Hamburg       — 

D«iil  had  HoUtf  in  ...._ 

St  Petr-brK.Sx  maka-prttSIb 

('amnion  ditto  

Kobanka  

Marlano^li  and  BerdtanskL.. 

tideua  

Tas.-a.rog  

Sa  I  FYa  dsco,  0>illi«n,  Sk  ... 
Auatraliaii  •nd  New  Zealand.. 

Ajnertcan,  winter    

—        tpilng    

Barlet — Fn^liah,  malting  ..».. 
Scotvh,  malting  

—  diatilling   

—  grindi.  g 

Foreign,  ualt  ns 

—  dlttillln  ...per  432  lb 

—  st^ut  grinding 

Danube  !c  Odeua,  &c.pr  4U01b 
Eifypiian,  &c 

Beans — BngliRh 

Dutch.      Hanover,      and 

French per  ISO  lb 

Egyptian  and  Si  'ilian  

Pt  \s — i!:nglish. white  boiIra,new 
Enifli-ih,  grey. dun,  and  maple, 

new 

Enjjlish,  new    ,..  , 

Foreign,  white  boilers,  new ... 

—  feeding,  old 

Ktk— Englifh  per  qr 

Foreign,  new cer  4f<0  lii 

Oat»— Engl  lib,  Paiand  k  potato 
—      white  and  black 


I  62  j  Oats  (continued)— 
£9  i      Scotch,  Uopetown  aitil  potato  33  (a>  33 
...  I  —      An.'usand8andy    ...26        23 

...  t         —     common  35       26 

IrUh,  potato. 28        29 

—  white,  feed  ...per  3l>l  lb  24r6     ii 

—  black,    —  2*8    i6 

Danish,  kiln  dried »       M 

Swedish 25       M 

Arehaiigtl,  St  Peter.burg 2S     2*6 


as 

61  I 


So 
Si 

S5 
S3 

ei 

62 

ss 

67 


80 
85 
60 

in 

12 


Riga   ,.". 2a>6     23 

Finland    per  320  lb  25     tSie 

Dnich  and  Hanorerian,  &c 

Takes— 

Kiulish,  winter,  new  ...perqr  72 

Scotch,  large    70 

Fi>reigii,  large,  spring    45 

Linseed  Cakes — 

KnKli-h pT  ton  flOi 

F.reign 10 

ISGIAK  Coilli— 

American,  white   ...per  Wl  lb 

—        yellow  and  mixed 

Galatz,  Odessa,   and  IljraiU, 

yellow    3V6  3V3 

Trieste,  Ai'Cona,  &c 

FLorn — Nominal     t  ii»      priu-e, 

lown-made,  tleliveicd  to  tne 

bikir    per  2S0  ih  50 

Town-ma<te,   households    a'^d 

seconds,    delivered    t'»    the 

baker 42        45 

Country  marks 3S        41 

■  'uugsrian    10        60 

Fre  >cb   

American  afid  Canadian,  fancy 

brand   per  11)6  lb  29 

D  >.  supers  He  to  extra  su  rtine  2-S 

1).),  C'tmiuon  to  fine 27 

Do.  heated  and  sour  24 

Oatukal — 
Scotch,  flne  per  ton  £14 

—     roand £14 
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C0L0N1A.L  AND  FOREIGN  PRODUCE  MARKETS, 

TRANSACTIONS  OF  THE  WEEK. 

Foe  Kkpoet  or  this  Day's  Markets  see  *•  Pi'mttsckipt." 

Misciso  Lane.  Friday  .MonxiNo. 

ScOAR.  — The  tone  of  the  market  hai>  much  improved!,  ami  the  de- 
mand haa  become  more  general.  Prices  of  West  Indian  hiira  latterly 
riaen  about  Gd  per  cwt.  Tbe  importers  being  sellers,  a  rather  large 
businaas  was  done  to  yesterday,  viz.,  3,12.'>  casks.  Barbadue*  by  auction, 
28e  6<1  to  35g  (Jd.  Crystalliiied  Bcrbice,  ofjs  (id,  hopshoads ;  37s  to 
87s  6d  in  bags,  for  fine  qualities.  Tbe  latter  went  slightly  dearer.  Low 
brown  sorts  attract  moie  attention.  Several  parcels  of  Manila,  Jaggery, 
&c.,  hive  changed  hands  during  tke  week.  The  sale  of  the  Nctber- 
laods  Trading  Company  fixetl  for  the  23rd  inst.  will  contain  5U,riQU  bags 
Java.  Accorling  t}  official  returns,  the  duty  payments  on  sugur  for  the 
United  Kingdom,  in  four  months,  were  190,850  tone  raw,  against  157,630 
tons  last  year;  and  refined,  18,120  tons,  against  13,240  tons.  The  stock 
in  London  on  the  (ith  inst.  was  (i0.2o0  tons,  against  78,380  tuns  lajt 
year,  and  09,200  tons  in  the  previous  one. 

Miiuriliua. — At  auction  384  bags  brown  were  chiefly  taken  in. 

Bengal. — 558  bags  were  sold  at  2Cb  for  brown  Qurpatta,  and  28s  6d 
for  Uumma. 

A'o^a/.— 366  baga  grainy  realised  328  6d  to  36s  6d. 

Pena^g.—2'J6  baskets  were  taken  in  at  20s  for  brown,  and  22s  for 
■oft  yellow  date  kind. 

Jdijijery. — About  8,000  bags  are  reported  at  IBs  6d  to  19a  6d,  accord- 
ing to  quality. 

>)/an>^.— About  45,000  to  60,000  bags  oueUyed  bsTS  lold  at  20s  4d 
to  20»  6a.     Ilo  llo,  &c.,  22ii. 

Flontinij  Vtirijoft. — Three  of  Cuba  hare  sold  for  the  United  Kingdom 
at  26s  to  2Us  9d;  two  of  Porto  Rico  at  27a. 

Rfjintd. — The  market  is  without  alteration  to  report,  a  modsrate 
boaineaa  being  transacted  in  dry  goods  and  piaosa.'  Sereral  contracts 
have  been  made  in  Dutch  loares  and  crushed  for  this  market.  The 
former  at  34s  to  34s  9d  ;  aalea  of  the  latter  at  32s  lO^d  to  33s  per  cwt 
f.o.b. 

MoLASsiM. — No  aalea  reported  in  West  India.  820  barrel*  American 
treacle  by  auction  sold  at  15a  6d  to  16*  per  owt. 

Rum. — There  i*  a  want  of  animation  in  the  market,  but  the  few  aalea 
niude  have  not  affected  quotations.  Pale  West  India,  Is  (id  ;  good  St 
Kitt  ^  la  9d  to  la  lOd  ;  Demerara,  Is  9d  to  Is  lOd  proof.  Jamaica  baa 
■old  at  8*  B^lper  gallon. 

CticoA. — The  atock  haa  been  further  inoraaaed  by  the  heavy  landing* 
of  colonial,  the  total  amounting  to  41,810  bags,  against  28,211  bagslaat 
yaar  at  the  aame  dat«.  Kine  Guayaquil  haa  sold  privately  at  53a.  Tbe 
aales  this  week  have  paa*ed  off  Satly.  545  bag*  Orenada  part  add  at 
lower  rate*  ;  ordinary  to  fair,  45*  lo  52* ;  gooid  to  fine,  54a  (id  to  64*. 
77;,  (.,.,..  T-'vidaii  were  only  alwut  one-third  part  dl*po»ed  of,  the  quota- 
tid!  I  rom  65*  to  98*  per  owt. 

I  i  iiere  waa  lom*  irregnUrity  in  prices  of  plantation  Ceylon 

until  yasiardsy,  when  a  decided  improvement  in  tbe  demand  ooourrw), 
•nd  UBcy  marka  reatiaad  rather  over  valuations.  Native  has  met  with 
aome  loqalry  at  the  redootion  of  last  week.  Other  kind*  are  steady, 
Tbe  daUverie*  continue  large.     Pr«ient  stock,    18,220   Ujn«,   aRaiiist 


10,170  Km*  U*t  year,  and  18,070  tons 
1,074  oaaka  211  bimak  1,19S  htft  i 
quoUtioM  being  ■■  foUowai  low  mi 
00* !  good  middling  to  flne,  68a  to  c 
bold,  64*  to  71*.     l,Sil8  bag*  Mtti**   i 
▼«7  flood  ordioary,  64*  Od  t  boU,  S7a 
63*.    74  «Mk*  at  63a  to  Sfie  (or  ordln> 
were  booght  to.    419  bag*  Eut  ladU 
Vt  Mwiw  ToUleborry  at  81*  lo  67*.    4 
of  a*  (bilow*!  pUk«l  ItaUy,  62*  M :  I 
Rio  wan  aboni  oito-tlilrd  part  s  ' 
Rio  war*  partly  dliwwad  of  at  .'■' 
>B*Uii  baa  baaa  4sm  ia  aatlr*  (;«yi 


lilic  aaloa, 
the  lataat 
ry.  60*  to 
10  0;{a  Od) 
.  f..lla«a! 


I 'Mad 
i,»g« 
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bags  St  Domingo  sold  for  the  continent  at  oOs,  and   one   of  Bahia  at 
about  4(!3  per  cwt. 

Rice. — There  has  been  a  fair  demand,  and  generally  at  full  prices- 
By  private  contract,  about  30,000  bags  soft  grain  have  sold,  including 
Rangoon,  at  'Ja  3d  to  Os  6d ;  Necrancie  Arracan,  Os  7  jd.  A  parcel  of 
fine  Ballam  at  10s  9d,  ex  quay,  and  500  tons  good  to  fine  -white 
at  Us  Cd  to  123  Gd;  Madras,  93  «d  to  93  9d ;  Askoolie,  10s  3d 
ex  quay.  A  floating  cargo  of  Rangoon  of  the  new  crop  is  reported  at 
lis.  By  auction,  1,365  bags  Dacca  were  taken  in  at  10s  to  lOs  Gd  per 
cwt.  The  export  deliveries  have  been  more  than  double  those  of  last 
year,  and  the  stock  is  now  moderate. 

IKPORTS  and  Deuvsries  of  Rick  to  May  6,  with  Stocks  on  hand. 

1871.  1870.  1869.  1868. 

I  »port« tor*    30280     ...     10710     ...     30980     ...    18910 

D  liveries 46560     ...     21110     ...     21160     ...     20000 

■«  o;k 37850     ...     39100     ...     42450     ...     16500 

Tea. — The  market  is  still  devoid  of  animation.  l.lGSpackages  congou 
sold  by  auction  without  reserve,  chiefly  at  lOd  to  Is  per  lb.  Farther 
sales  are  declared  for  to-day.  By  private  contract  the  buRine.=;s  has 
been  moderate  in  extent,  chiefly  in  fair  grades  of  congou.  Indian  tea 
has  sold  more  freely,  especially  qualities  with  strength,  but  interior 
sorts  remain  depressed.  9,000  packages  were  declared  for  the  auctions 
this  week.  4,000  sold  previously  to  the  sale,  and  the  remainder  chiefly 
bought  in,  but  since  part  sold  at  rather  lower  prices. 

Sago. — 260  bags  small  grain  were  taken  in  at  16s  per  cwt. 

T.u>ioc.\. — 354  bags  Singapore  were  sold  at  2d  per  lb,  being  again 
cheaper. 

Bi,ACK  Pepper. — Sales  have  been  rather  limited,  but  prices  remain 
about  the  same  as  last  quoted.  Privately  Penang  of  good  quality 
obtains  5d.  At  auction  1,879  bags  Singapore  were  chiefly  bought  in. 
Some  few  lots  of  good  quality  realised  o^d  per  lb.  There  have  been 
further  arrivals. 

White  PErPKU. — During  the  last  two  days  there  has  been  some 
speculative  busines.s.  Singapore  sold  as  high  as  7jd,  and  that  price 
is  now  refused.  At  auction  on  Wednesday  568  bags  part  sold  at  G^d 
to  7|d  for  common  to  good  quality.  137  bags  Penang  sold  cheaply  at 
7id  to  7fd  per  lb. 

Other  Spices. — At  the  public  sales  on  Wednesday  5  cases  limed 
nutmegs  from  Amsterdam  sold  at  Is  lid  to  23  Id.  267  bags  wild,  in 
the  shell,  were  bought  in  at  4d.  17  cases  mace  were  principally  with- 
drawn. 20  bales  Zanzibar  cloves  were  bought  in  at  2§d.  Of  1,377 
bags  pimento  several  parcels  were  taken  in  above  the  former  value. 
The  remainder  sold  at  i^d  to  2d  for  low  to  good.  40  bags  cinnamon 
barl<  sold  at  l^d  to  2d.  188  boxes  China  cinnamon  were  taken  in, 
except  two  lots  which  sold  at  Is  to  Is  O^d  per  lb  for  good  flavour.  100 
boxes  Cassia  buds  part  sold  at  6/  lOs.  227  barrels  Jamaica  ginger  were 
disposed  of  on  former  terms,  ranging  from  SGa  to  77s  for  ordinary  to 
good.  171  cases  Cochin  part  found  buyers:  good  ordinary  rough, 
44s ;  middling,  part  scraped,  563  to  GOs  per  cwt.  The  bold  chiefly 
taken  in. 

Saltpbtrb. — The  market  has  become  quiet.  A  few  parcels  have 
sold  on  the  spot  at  easier  rates  :  Bengal,  refraction  13 J  to  8^,  25s  9d  to 
26s  3d  per  cwt.  40  tons  to  arrive  at  26s  3d,  usual  conditions.  The 
deliveries  are  large. 

Imports  and  UEUVBaiES  of  Saltpetre  to  May  6,  with  Stocks  on  hand. 
1871.  1870.  1869.  1868. 

Imported  , tons      4110    ...      3800    ...      1B30    ...      2450 

Total  delivered    -1280    ...      6760    ...      3470    ...      4100 

Stock 2520    ...      2880     ...      2640     ...      6470 

Dcliveri-^s  last  week,  39t  ton-. 

Indigo.  —  The  quarterly  sales  this  week  opened  flatly,  but  sub- 
sequently went  rather  better  for  desirable  qualities.  13,147  chests 
were  declared.  A  largo  quantity  was  withdrawn  or  bought 
in.  3,263  chests  had  sold  to  this  afternoon.  There  has  been 
again  a  fair  demand  for  the  middling  descriptions  of  Bengal  at 
about  the  last  sales  rate.*,  whilst  the  consuming  and  ordinary  sorts  sell 
with  much  irregulirity,  at  from  the  last  February  prices  to  4d  decline. 
A  few  marks  of  Kurpah  of  European  manufacture  sold  with  spirit  at 
from  the  last  8alo.s  rates  to  3d  advance,  but  ordinary  and  low  sorts  are 
neglected  even  at  3d  to  4d  decline.  Dry  leaf  Madras  has  sold  at  last 
February  prices  for  the  better  qualities,  and  4d  per  lb  decline  for  the 
ordinary  sorts. 

DitrSALTEur  Goods. — Cutch  of  good  qualily  is  steady,  but  the 
sales  have  been  limited.  Present  quotation,  20s  to  21s.  A  few 
•ales  of  gambier  are  reported  on  former  terms.  100  tons  sold  at  IGs  1  jcl, 
all  faults.  Bengal  turmeric,  18s  6d  to  IBs  per  cwt,  with  limited  tran- 
sactions. 341  bales  Bengal  safflower  were  chiefly  bought  in.  Privately 
business  doing  in  low  and  fine  qualities. 

Mktals, — Those  markets  have  shown  the  same  want  of  animation  as 
tor  some  time  past,  and  pi'ices  have  occasionally  declined.  Straits  tin 
was  at  one  time  sold  as  low  as  123/,  but  afterwards  experienced  a  re- 
action, the  latest  sales  being  at  124/  to  125/.  Business  done  afloat 
at  123/  to  124/.  English  tin  may  be  quoted  126/  to  128/.  Prices  of  copper 
have  been  rather  irregular,  ranging  from  G3/  10s  to  65/  for  Chili,  and 
rather  more  for  the  best  qualities.  Scotch  pig  iron  has  met  with  a  good 
demand  up  to  SGs  6d  cash.  The  deliveries  are  large.  Rails  and  other 
manufactured  iron  support  quotations.  A  few  sales  of  Silesian  spelter 
are  reported  at  17/  12s  6d  to  18/  os  per  ton  for  common  to  special 
brands,  and  the  market  is  steady.  Lead  h  quiet  at  last  week's  quotations. 
Englisi),  18/ 5s  to  18/  15s  per  ton. 

J  DTE. — There  is  not  yet  any  general  revival  of  trade  demand,  but  the 
market  is  steady.  Supplies  in  Dundee  keep  very  large,  and  manufac- 
tured goods  moot  more  inquiry.  The  few  sales  effected  in  this  market 
have  not  had  any  influence  upoii  prices.  A  large  business  has  been 
done  afloat  chiefly  at  20/  10s  to  24/  per  ton. 

Hemp. — At  auction  124  bales  Sunn  and  108  bales  Cooonada  were 
bought  in.  A  limited  inquiry  prevails  for  Manila  by  private  contract 
Petersburg  clean  quiet  at  33/  to  33/  10s  ;  to  arrive  1/  10s  per  ton,  under 
these  quotations. 

Linseed. — The  market  is  quiet,  but  prices  maintained.  Calcntta, 
638  to  63b  6d ;  afloat,  Gls ;  Bombay  to  arrive,  G28  ;  Black  Sea,  Gls. 
The  quantity  aflo.it  is  now  moderate. 

Oils. — Olive  has  been  dull.  A  cargo  of  Giova  off  the  coast  has  sold 
at  iAL      Colonial  sperm  has  sold  at  82i     Common  fish  oils  dull.     Pale 


seal,  37/ 10s  to  38/;  new  to  arrive,  34/ per  tun.  Linseed  oil  steady,  at 
32/  OS  ;  next  four  months,  33/.  Cochin  cocoa-nut  keeps  scarce,  at  46/ 
to  50/.  Ceylon  offers  more  freely,  at  40/  53  on  the  spot,  and  41/  for 
arrival.  Palm  steady.  Fine  Lagos,  37/.  In  the  early  part  of  the  week 
a  large  business  was  done  in  English  brown  rape  as  low  as  42/  on  the 
spot.  The  latest  price  is  42/  58  and  42/  10s  last  four  months.  Foreign 
reiined,  46/  to  47/;  English,  44/  5s  to  44/  lOs  per  ton. 

Petroleum  quiet.  American  refined.  Is  4Jd  to  Is  od.  Business 
done  in  the  last  four  months  at  Is  5Jd  per  lb. 

Tallow. — A  further  recovery  in  prices  occurred  during  the  early 
part  of  the  week,  with  a  good  demand  from  the  trade.  The  market  is 
now  quiet  and  rather  weaker.  Petersburg,  43s  9d  to  44s ;  June,  43s  9d 
to  44s ;  October  to  December,  45s  Gd  per  cwt.  A  very  large  quantity 
of  Australian  is  declared  for  public  sale  this  day. 

rAKTlcuLABS  OF  Tai  LOW — Moiiday  May  8.  1871. 

1868.  1869.  1870.  1871. 

casks.  cask^.  casks.  casks. 

Stockthisday „ 22,472     ...    36.690    ...    30,963    ...    33,46-1 

Delivery  last  week 774    ...      2.232    ...      2,136    ...      1,940 

Ditto  Ist  June 77,116     ...    91,508    ...    83,760    ...  108,487 

Arrivals  last  week 32    ...      3,218    ...        708    ...      3.141 

Ditto  since  1st  Ja-'e  80,967     ...  105,953     „.    84.686    ...  109,691 

PriceofY,C 43^64    ...    4.380d    ...    44s9d     ...    4480d 

Price  of  town  44s  3d    ...    44s3d    ...    Us3i    .«    43s6d 


POSTSCRIPT. 

Sugar. — The  market  is  firm,  and  Gd  to  Is  dearer  than  on  Friday 
last.  Barbadoes  at  the  public  sales  obtained  full  rates,  and  crystallised 
Demerara  went  rather  dearer,  viz.,  35s  Gd  to  37s,  Sales  of  West  India, 
1,621  casks,  making  5,100  for  the  week;  350  bags  Egyptian,  Privately 
3,200  bags  Jaggery  sold  chiefly  at  19s  to  193  Gd,  7,000  bags  Manila  at 
21s  to  21  s  Gd  for  Taal;  and  clayed  at  23s  Gd, 

Coffee. — 685  casks  64  barrels  319  bags  plantation  Ceylon  by  auction 
obtained  full  prices,  and  wont  oil'  with  fair  spirit  at  full  rates.  4'J'J 
bags  Costa  Rica  of  the  new  crop  sold  at  703  per  cwt. 

Rice.— At  auction  3,937  bags  JIadras  part  sold  at  98  6d;  3.250  bags 
Rangoon  bought  in  at  9s  9d.  Privately  100  tons  white  Bengal  near  at 
hand  sold  at  lis  Gd  per  cwt. 

Safflower.— 38  bales  Bengal  part  sold  at  7/  to  12/  10s  per  owt. 

Gambier,- — 730  bales  pressed  cubes  part  sold  at  1 7s  6d  per  cwt. 

Metals. — Straits  per  steamer  has  sold  at  127/  per  ton. 

Oils. — At  auction  851  casks  cocoa-nut  part  sold  at  39s  9d  to  43s  6d : . 
Sydney,  353  Gd  to  39s.    15S  casks  inferior  palm  piirt  sold  at  33s  per  cwt. 

Tallow, — At  auction  3,042  casks  Australian  nearly  all  sold,  prices 
being  3d  to  Gd  lower  :  sheep,  41s  to  42s  6d ;  beef,  37s  6d  to  403  9d  percwt. 


ADDITIONAL  NOTICES. 

Green  PRurr. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
from  limited  arrivals  oranges  from  Spain  and  Portugal  have  advinced 
in  price,  Sicily  lemons,  from  stock  being  reduced,  improved  in 
value.  Barcelona  and  black  Spanish  nuts  in  fair  demand.  West  India 
cocoa-nuts  have  a  brisk  sale.  AtTivals  of  new  Lisbon  potatoes  are 
largo,  and  prevents  improvement  in  price. 

Dry  Fucrr. — At  public  sale  this  week,  chief  attention  was  paid  to 
tke  damaged  parcels  offered.  There  is  no  material  alteration  to  quote 
in  value  of  any  article.  The  market  is  very  steady  although  business 
is  quiet. 

CoLoxiAL  Wool, — The  public  sales  continue  well  attended,  and  com- 
petition is  brisk.  Prices  very  firm  and  in  some  cases  higher,  jmrtieu- 
larly  for  Cape  wool. 

Fl.ax, — Market  steady. 

Hehp, — Market  for  Russian  very  dull,  and  but  few  sales  this  week. 
Manila  steady,  on  receipt  of  better  advices  from  New  York  ;  good  quality 
scarce  and  full  prices  paid. 

Silk, — Market  depressed,  but  little  business  doing. 

Seeds. — Very  little  business  passing  in  seeds  at  about  late  rates. 

Tobacco. — There  has  been  rather  more  inquiry  for  North  American 
tobacco,  but  the  sales  effected  have  been  but  trifling.  Prices  for  most 
descriptions  continue  firm.  In  other  growths  there  has  been  a  good 
business  done ;  those  descriptions  suited  for  cutting,  and  termed  sub- 
stitutes, have  met  a  ready  sale  at  slightly  reduced  prices. 

Leather  and  Hidks. — There  has  been  scarcely  any  change  in  the 
character  of  the  leather  market  during  the  past  week.  The  supply  of 
fresh  goods  at  Leadenhall  on  Tuesday  waa  of  moderate  extent,  and 
prices  in  general  were  stationary.  There  was  again  an  active  demand 
for  light  English  butts,  good  English  shoulders,  calfskins  of  middle  and 
heavy  weights,  and  English  and  Spanish  horse  hides. 

Metals, — The  business  of  the   week  has  been   small.     Copper  has 
changed  hands  very  slowly,  and  at  rather  easier  prices.     Tin  having 
been  depressed  at  the  beginning  is  firmer  at  the  close  of  the  week,  j 
although  no  very  great  deal  has  been  selling.     Sptlter  and  load  are 
steady.     Tin  plates  are  in  good  request. 


METROPOLITAN  CATTLE  MARKET.  ! 

Monday,  May  8. — The   total  imports  of  foreign  stock  into  London 
last  week  amounted  to   19,800  heiul.     In  the  corresponding  week  in  | 
1870,  we  received  7,570 ;  in  18B9,  14,855  ;  in  1868, 18,716  ;  and  in  1867,  ; 
13,381  head.  j 

In  tha  cattle  trade  to-day  only  a  moderate  amount  of  activity  waa  | 
apparent.  The  supplies  of  stock  have  been  good,  and  equal  to  re-  i 
quirements,  whilst  on  the  whole  the  quality  has  been  satisfactory.  I 
With  sheep  the  market  has  been  fairly  supplied.  From  our  own  J 
grazing  district*  the  receipts  have  been  on  a  moderate  scale,  and  the  | 
condition  has  been  good.  The  foreign  supply  included  some  270  Oporto  j 
beasts,  in  addition  to  upwards  of  700  German  and  200  Dutch.  The  i 
trade  has  been  dull,  and  prices  have  given  way  2d  jier  S  lb.s.  The  be-st 
Scols  and  crosses  have  sold  at  5s  4d,  and  on  a  few  occasions  at  fia  Gd  | 
per  8  lbs.  The  show  of  sheep  has  been  good.  Sales  have  progressed  ; 
steadily  at  enhanced  rates.  The  best  Downs  and  hali-breds  have  sold  ; 
at  Gs  2d,  and  occahioually  at  6s  id  per  8  lbs.  For  lambs  there  has  been  [ 
a  moderate  inquiry  at  from  78  to  83  per  8  lbs.  Calves  have  sold  slowly,  ; 
and  the  demand  for  pigs  has  been  inactive.  | 
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Clint. — 


SvfTLiKa  05  Sals. 

Mar  9.  ISTa  Hij  t.  1S71. 

WIS    SJdO 

SIMM    3U,»90 

SOS   -       ino 

130    ^  140 


la'arior  iKvf    3 

t  MMiIUdj  i.i: 

rtiaM  \Mrs'  JiiT-.    — 
Pri-Ti*  s** -ij:  :  


METROPOLITAX  MEAT  MARKET. 
•    d        t    d 


\ 


4  lo  4  0 
4  0  4  8 
4    a        4  10 

4  10        St 

5  0        5    4 

Lamb, 


Inferiormnttoa 
MVlMiac  aino.... 
Priawdutu__. 
l«<W>poi-k 

'•Oil  toSc 


•    d  ad 

....  3    a  to  4    8 

...  4     8  6     4 

...  5    6  6  10 

...  St  4    4 

.1  S3 


HOP  MARKET. 
Boaocoa,  Fridsj,  May  12. — This  market  hu  been  charaetoriaed  br  a 
uBoont  of  ataadinxia.  Bsuiim<  haa  b«Mi  trsniacted  on  a  mora 
<\  aoala,  sail  for  all  deaeriptioai  fall  pricei  hare  beea  realUod. 
and  Eaat  Kenta,  2/  to  T/;  Waald  of  Keota,  2/  to  3/ 1  js  ;  Saiisex, 
-  !•>  3/  ICk:  Famhwn  and  ooiutry,  3/  15a  to  ol  12s ;  and  olds,  15s 
Uht  i>ar  cwt. 


POTATO  MARKETS. 
Kuuui  jlkd  SvaAJJOWty  Friday.  May  12. — VaM  arerage  supplies 
ta^ow  bar*  bean  ob  lala.    Tb«  tnde  has  beoa  qaiat,  at  oar  quotn- 

.:ou«.     EngUahBagabHSOstotiOa;  Scotch  Regeato,  50s  to  80s;  and 

Boek^  4Sa  to  60t  pw  too. 


LIVEBPOOL    HABEETS 


woou 

(rtoa  oca  ovx  coa.iuro]r»EiiTj 
FuDAT,  Mar  12.— .Vt  the  public  sales  held  here  on  the  10th  instant, 
1,M«  baUota  Pent,  1»4  bale*  .\lpw»,  8*>S  bales  Rirer  Plate,  40  bales 
llMvaea,  asd  4S3  hales  (undry  kmds  were  offered  and  disposed  of  at 
Ml  turn,  Rirar  Plato  weols  realiunt;  a  alight  adrance.  The  next 
a«iaa  at  East  India  wool  salaa  will  commence  on  the  23rd  inst. 


CURK. 
oraoa  on  aw>  ooaaaarancvi:.) 
Vkn>AT,  Hay  12. — At  this  market  to^ay  wheat  opened  quiet,  and 
hnlilaii  are  aakioc  ^^  adranca.  at  change.    Indian  com 

waa  «acy  aearea,  at  ao  advaiiea  of  i-^aday's  latea.    Barley,  48 

to  4a  Id ;  beam,  S0a  <d  to  S9s;  fv.is  iktm ;  imts,  8s  9U  to  4a ;  oatinasl, 
SOs  to  31a. 
WaKBrtma,  Friday,   Mar   12.— The  weather  eontinaes  cold.    The 
are  barkward.  and   not   faToarably  spoken  of,  besides  which  a 
ly  demand  is  again  tet;ing  in  for  .-Vntwerp  and  France,  at  advancing 
Tbe  amall  stocks  of  wheat  on  tfae  cc  asta  of  Ihia  conntry  and  the 
are   likely  aoon   to  be  eichaaated.    The  wheat  trade,  therefore, 
ranewed  aelirity,  and,  with  a  fair  inquiry,  both  red  and   white 
are  la  dearer  at  this  nurket  to-day. 


€\it    (Da?rtte. 


TCBSUAT,    Mar  9. 
BANKKLPTS. 
'  KhaMerii,  Goleman  street,  City,  t.iilor. 

'.1  »{uare,  Islington,  and  Metropolitan  Meat  Market, 
:  for  pruTiiions, 
'  Juun  .'•Mill  .iiiiMo.  WeUiDgtoo,  Shropahira,  maroer. 
H«Biiisl  Henry  Cbeetham,  Maneheatar,  printer. 
.Tohn  Wealay  Drayton,  Yaovil,  plnmber. 

>*  Bopkina,  LeiKbton  Biuoard,  Beds,  butoher. 
.in  Leysboo,  Titrad,  Kb'ni'tHa  VslhiT.  OIamor|puishire,  bnildar. 
WiUiam  lisnry  Wilt.y,  F,jre-- 

Jaaaa  Willougbby.  UuiieUv  inannfaetarer. 

StOTCH    .-r.yi.r.TiiinHOXS. 
lir  or  Moniaon  (Mrs).  OUsgow,  wholesale  stay  macofac* 


WBUaia  Brewo,  Wiahaw,  portiooar. 

IfflUao  JahmMau,  EdfBbvfb.  maaoB. 

Jeka  Staddart,  Ediaborgb,  fringe  maanfaMnrer. 


I 


TUE  QAZETTK  OF  LAST  SIGHT. 
BA.NKKUPTS. 
Albert  Paatea,  BaUwn,  boaiar. 

nBasttel  Urease  8a«tli  row,  G.>Ut«n  squire,  wixflun]  flraix^r. 
WBtiaa  Henry  Mitehall,  Chipp«u!.4»  roa  !.  Harrow  r..a.J.  Imil.br 
FMOTiek    Van  Htea,   Tattartcu   .troBi,    Nottiog  hiU,    dealer  in  f.iiicy 

■ae4a. 
wSuaoi  PiggiM,  WdniM,  botobar. 
WwiD  Bvant,  WMlwM||i^  gnwr. 
Iteaad  Etaaa.  yit^tSSifi,tnmt. 
ieba  ikwkM^  Cbaetegtaa,  gwear  and  draper. 
Uebard  KdwaH  U«K  XaddMplea,  knmt. 
J«Mfk  Spnwer,  Jot,  Xtaip««.ap(w.BttU,  aUpwrigbt  and  ilatioaar. 
Jaka  riraaaia  Oladidll,  Aniday.  near  Laadt,  boot  and  tboaaaaolaeturar. 


Mb  HardaMtft  Btf^  8aMk  Mnet,  Ltmpod,  wkaUaal*  eabiMt  and 
'bair  BtaaaiaslaMi; 

m  huM,  TyMalaw,  aarrfar  and  faraar. 
'  t  Barbar  BuTMl,  Lowestoft,  plaabar  aad  ghaiar. 
Oa  iter.  Edward  WhftohMMi.  VtMuan  Railakaa,  elarit  ia  bely  eidat*. 

ABaeaaadfflWwaea.  Waat  »Pa  etoart.  Qlaww,  t«a  mtwlnnll 

MfaUriagMaa,  UwaaMitMi,  Ediaborgb.  fiMM  aai  fMrtt  daaiar. 
'Jaotia  SUraa,  Marten  Min,  iMar  ForUr.  Meaebar. 


STATEMENT 
or  Imiwrta,  Exrorta,  and  Home  Coniamption  of  the  folloiring  artirlet  In  the  IS 
week!  enli"g   Hhy  6.    \^\.  showing  the    Stuck    on    May  8,  comparad  <ritb 
the  correspoadinjr  period  of  1S7IX 

FOR  THE  PORT  OF  LONT)ON. 

%•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  under 
the  bead  Home  Constimptloii. 

EAST  AND  WEST  INDU  PRODUCE,  &c. 

SUOAB. 


British 
Plantation. 


IlCrOSTKI*. 


1870 


1871 


>  tons    {  tons 

We«  India-  SOtig  .  28215 

Maoriliiu  ...!  8260  I  3237 

l>na!il'ff.  13<»  730 

Madras  2234  IMS 


Total  a  P.'    32101 


Foreiini. 

Blam,  kc |  7548 

C'alu  St  Har.|  1915 

Braiil     I  656 

P.  Ken,  icJt  17B1 

Beeliooc 12029 


31015 


ExPOITSI). 


1870    '     1871 


tons 
ao 
am 

56 
79 


MM 


9397 

876  I 

361  i 

1148  { 

15154  ; 


1499 

879 

189 

7 


totu 
'  543 
4U 
ial 

77 


Rom:  Comimr. 


1870    i    1871 


Stock. 


1870 


1871 


tons    j  tons        tons 

18380  25898       13373 

S7«S  i  3265         8537 

2000  I  329S 

3169  <  4054 


4466 
7817 


1365  \    25197       38513       31993 


707  !  8731  9981 

781  I  3515  1988 

...       I  28>l  I  461 

242  '■  1995  I  2744 

284  ''  11437  I  12761 


Tstal  Frgn     34739  |    27136  '      2554  i      2014       23966  I    27935 


Grand  Tolall    M840  \    58851 


3379  :    sues  I    64448       78371       60336 


33058 
7157 
393 


tons 
12860 
1947 
S7» 
5679 


24206 


26303 

1413 

252 

1378 

6785 


38030 


MOLASSES. 


West  India. 
Foreign .._. 

ToUl  .. 

MELADO.. 


IvroarsD. 


tons 
1646 
99 


1745 


87 


tons 
1854 
205 


18SB 


ExpoaTKD. 


tons 
561 
46 


tons 
631 
259 


Rons  COSSDMT. 


tons 
1769 
184 


1913 


65 


tons 
2131 
303 


2434 


SlOOK. 


tons 
3225 
614 


tons 
1775 
2011 


3786 


KOM. 


Impoeted. 


IKaroaTBO  k  Ds-[ 
lUTXBiD  TO  Vat.: 


Home  Coxsiritr. 


Stock. 


West  Indl-.. 
East  India.. 
Foreign 

Tatted    


cnls 


cnl 


.->S15     329670 


K»ls     ! 

I  559215  I 

1I286I)  I 

'  I     68960  I 

I'XI'ORTED. 


ICOls 

'21485 

11025 

3600 


Total  ...'144I.1.'M  ilS178a5  I  840460 


361500       689M 


1103536  ;  S0M50 


gala     I     ^nU 
737686    ! 
7(1900 
4806 

79245  I  214335 


89779(11860266 


L'llls 

■110 

■MM, 
.iKiS 

227925 


2064895 


COCOA. 


R.PIantatlon 
Foraign  .. 


To-al  . 


IxrOBTSD. 


cwts     [ 
29343 
4864 


cirts 

32802 

28751 


3tt07  I    69553 


ExroatooK       Hoaa  Conimr. 


Btooe. 


810  ;      4685       13110 
8509  '     2tSlM         3169 


cwts     I 
22756 
6145 


cwts    I    cwts 
25057       31873 
14695       28021 


7319  I    8a»6»  I     lt27«  i    27901  I    39652  I 


COFFEE. 


I  tons 

West  Indl«.J  1127 

('•ylon   9390 

East  India...!  707 

Moclia    I  10 

Uraill 17RS 

Ulher  FurgnJ  m 

Total  ...!  13218 

I 

BICE ._._..(  10787 


tona 
tM 
lOUl 
12M 
131 
««77 


sono 


tons 

287 

(MAS 

1M« 

SC 

S»«8 

eie 


11476 


lolts 
«76 
86(7 
1«9V 
M 
4371 
130B 


tone 

310 

3738 

ISIB 

47 

19« 

aia 


tons  I 
K0 
41*« 
1381 
IB 
HI 

901 ; 


tons 

898 

luoi 

MIS 

114 

1167 

1074 


16R15         0232 


70M  ;    19168 


lino  I     4*MI        39078 


ions 
1068 

11487 
1441 
411 
17H 
1061 


18114 


PEPPIR. 


Wblu. I        IM 

Blftck \      173(1 

pkir- 
NUTMF.OS.  «.,i 
(.'AH.  LIO...  3080 
CIMNAM'K.     I47W 


loaa    I    tons 
I0»  '       ... 


ikfs 


I- 


PIW 


vnoJt    <Sh 


HU7  , 

74a* 


X  ".r  *r 


l>k«s 


1471 


tons 
SS» 
»61 


637 
1IS8 


518 
2111 
8«73 


rtn 


(dun 

903 


bats 

urn 


plus 
1876 
«U7 

sa»M 


wm 


tons 
497 

isn 


pk«s 

lan 

4011 

17374 


ba«a 

87811 


.a,  DYBSTUrFS.  kc. 


COCHUrL.. 

i.Af  nn? . 


aareii- 

Mcuns 

swona 

ewima 

•atooa 

1U65 

i;iHi:i 

awM 

11807 

IIMI 

cbssis 

CIMSM 

chesu 

chasts 

ckasts 

ebasu 

chists 

nor 

I71T 

... 

... 

UM 

I«» 

flrtlff 

lone 

torn 

tons 

loae 

tone 

t' 

lOiM 

Mtl 

*•* 

*■« 

7607 

1X44 

HU* 

... 

... 

7ia 

■  ..■ 

aetous 
14Mi 


7til 
tons 

ini 


^■- 


K  lasts,  kcj 

Urii«isnl.> 

allSds^ 

6S3S 

iiatn 
latni 

77»M 

'.mmt 

.'•1 

Te«ai.„ 

itmam 

tan* 

loMH   WHW  luNgni  1  tTwai  io874ao 

584 


THE  ECONOMIST. 


[May  13, 18n. 


■  OMMERCIA      TIMES- 
WEEKLY  PRtCE    URRENT. 

•.-'•-The  prices  in  the  f'.ilowlnp  lint  »re 
•urern'Iy  revised  evciy  FridJty  dfttTtionn 
•ij  tin  eminent  hooseineach  department. 


t.OVDON,  Friday  Evkviso. 

Affbes — (iiifv  free  8  d      t 

rir«t  oort  Pot,  U.S.  p  cwt  34  0     34 

Montreal 0  0       0 

Ftr»t  "ort  Pearl,  U.8 <0  1      0 

Montreal 0  0       0 

Cocoa— diitv  Id  per  Ih 

W.  t._Trln'idai'..per  cwt  4S  0  158 

nrenadn  46  f.    74 

Onavaqtiil  45  0    54 

Brazil— Para 48  0    55 

nahla  3  0    42 


Coffee— duty  ad  per  lb 
Jamaica,  pood  middlint;  to 

fine per  cwt  Tfi     0  110 

ne  ordinarv  to  n»id 5t     0     75 

Mocha,  unfarWed 75    0    M 

rood  to  fine 87    0  UO 

Cijyion,    native,   fine  ord. 

and  hold .'6    0    63 

pood  ndinsry    53     0    54 

plantation,  pood  ord.  to 

tine  fine  ordinary  ...  55    0    60 

lowmiddiinp '. 62     0    64 

middlilipto  fine (-6    0    67 

Java,  *c.,  1"W  ordinary  ...  40    0    44 

ord.  to  pood  ord 45    0    04 

fine  ordinary '6    0    64 

Nellpherr\-andTe;!icherry  56    0    SO 

Mvsore,  plantation  70    0    98 

I.Iyvorc  .t  Malabar,  native  63    0    65 
Brazil,  washed,  fine  ord.  to 

h'wmiddline 54    0     68    0 

Sne  and  fine  fine  ord 61     6    56    0 

piod  ordinary   49    6    50    6 

ordinary  45    0    48    8 

f'cataRica  and  Guatamela, 

pd.  ord.  to  fine  fine  ord.  .18    0    64 

middlinp  to  fine *^5    0    76 

Ciib.a.  Porto  Rica,  &c 66     0    78 

Drugs  and  Dyes— duty  tree 
Aloes,  H8ri)adoe8...p  cwi     0    0       0 

Arpol,  Holopna 0    0      0 

Barli,  Peruvian,  pale.plb    0    0      0 

Quercitron per  cwt    0    0      0 

Camphor,  unrefined 0    0      0 

Castol  oil,  pood  pale.plb    0    6\     0 
St.,1ron SS    0    46 

ConilNEAL 

Tenerllle  per  lb    2    4  4 

Mexican  2    4  2 

Lac  Dte— Good  to  fine..    17  2 

TuHMt-:nic 

nrnual    per  cwt  13    6  19 

Mailrat 17     0  22 

China    0    0  0 

Terka  Jai-onica,  Cutch  21    6  21 

Gamiiier  15     9  16 

PyeWOOClS— duty  free      £      •  £ 

llKAZiL  \V<M.i»  ...per  ton    9    0  29 

Fl'sth-,  Ciit>a 0    "  0 

Jan.aicu  5    5  6  17 

Lor.wocD,  Campeachy...    8    0  9     5 

Jamaica    0    0  0     0 

Rkp  Sai'NI>kk»  6    0  6     5 

Saimn  Wood 6  10  9  10 

Eggs     French  120    C«  Od  OaCd 

I'rult— CLKRAnn,  duty  7«  porcwt 


I'atras 34 

V'l  stizza ?6 

Island  33 

Gulf 34 

Pn.vincial  34 

Fi(;t,  duty  7b  per  cwt 

Tnrkev    ...per  cwt  dp    0 
Pl,t;>is,  duty  7r  per  cwt 

French,  bottled 0 

Geinian    0 

Raisins,  duty  7e  per  cwt 

Valencia,  new 33 

MubciUel  3{ 

binyriKi,  rciitb  Chesme  28 

Sultana 42 

Orancrs  8 

M  Michael,  1st  quality, 

Fl.t  box 22 

Do.  2no  ((Uallty 12 

Valencia  18 

l,i>tioii  &  Si  Ubea,  i  eh  17 

Sicily per  box    9 

Lfcklo^8 

N>essinH per  case  15 

BarcirioliB  iiiil8...i>er  bag  'i'i 

Spanish   nuts p  br  30 

Brazil  nuts 39 

Cikirnuts perlUO  19 

Flax— outy  free  £, 

Kipa  K    per  ton    0 

—    W  r  P  K  63 

St  Petcrsburi;,  12-head,..  63 

—  9-head..,  44 

Egyptlan,povtdresied...    0 

—       native  ditto  ...    0 

nenip — duty  tree 

bi  I'trsbfj, clean,  perton  83 

uutsliot. 1 

halt-c  can 

tllKu,  Khilie _ ^  36 


36 

0 

42 

0 

0 

0 

36 

U 

0 

0 

0 

0 

0 

0 

0 

46 

0 

80 

0 

36 

0 

66 

0 

• 

d 

24 

0 

13 

6 

22 

0 

18 

0 

9 

6 

••8 

0 

•it 

0 

u 

0 

44 

0 

21 

0 

£ 

8 

0 

e 

u 

0 

64 

0 

46 

0 

0 

0 

0 

t 

33  10 
0 


Muliiiia 64  10 

Lust  Indian  Sunt: 16    0 

Cliiiia  Krusb 0    0 

Jul 13    0 

leieciitna. 15    U 

oiuiuys 12    0 

Cult— tun,  good  &  liu«  al,    U 

urd.  tu  fair xa  10 

libre :jv     0 

ru|«  .-.......„ „„  3«    0 


u   u 

V5  U 
21  U 
0  0 
21  10 
16  0 
12  10 
60  C 
33  U 
86  U 
ai'  lu 
U     0 


Hides— Ox  A  Cow,  pr  lb  8  d  «  d 

B.  A.  and  M.  Vid.  dry  0  7  0  9' 

DoftR.  Grande,  saltd  0  5J  0  6\ 

Brazil,  dry    0  8  0  »{ 

Drysaited 0  6i  0  S' 

Drysaltcd  Manritiiis  ...  0  7  0  SJ 

Rio,  dry  Rio  Grande  ...  0  7  0  9J 

West  Coast  hides   0  8  0  9} 

Cape,  salted 0  4  0  6} 

Australian 0  4  0  5i 

New  York 0  4^  0  fi 

i!ast  India 0  4i  1  1 

Kips,  Kussia 0  8  0  11 

8.  America  Horse,p  hide  6  0  14  0 

Indigo — duty  free 

Bengal perlb  2  0  9  6 

Oiide  2  0  7  6 

Madras 19  5  7 

Kurpah 12  7  6 

Manilla 0  0  0  0 

Leather— per  lb 

Crop  hides.. .30  to  45  Iha  1 


do        ...„..',0        65  1 

English    utts  16        24  1  4 

do            28        S6  1  6 

Foreign    utta  16       25  1  54 

do            28        60  1  2 

Calf  Skins 28       35  1  10 

do               40        75  1  9 

do                80      100  1  6 

Dressing  Hide 1  2 

Shaved        do      1  4 

Horse  Hides,  English...  1  2 

do    Spanish,  perhlde  7  0 

Kips,  Petersburg,  pr  lb  1  2 

do    East  India 0  8 


I    4 

1    ? 

1  10 

2  4 


.3 
6 
«i 
5« 
6 
7* 
1  10 


Metals — CoppKR  pr  ton  £    8  £    8 

Sheatinp,  bolts,  Ac.  76    0  77    0 

Bottoms 79    0  80    0 

Old 66    0  67    0 

Tough  cake  71    C  72    0 

Best  select 7      0  74    0 

IlON,  per  ton                      £     8  £    s 

Bars,  Ac  British 7    0  7    5 

Nail  rods  7  10  7  15 

Hoops 8  10  9    0 

Sheets    9    0  10    0 

Pig,  Ko.  1,  Wales  ..      8  10  4    0 

Bars    6     5  6  10 

Rails  6  10  6  15 

Pig,  No.  1,  Clvde 2  16  2  17 

Swedish ■ 10    0  0    0 

Lead, perton— Eng.pig  IS  10  18  15 

Bheet  19    5  19  10 

red  lead 19  15  20    0 

white  do 25  10  26     0 

patent  ahot    22  15  0    0 

Spanish  pig  ..    18    0  0    0 

Stekl,  Swedish  in  kegs  14    0  14  10 

In  faggots 16     0  0    0 

PpELTBR, for  perton  ...  IS    0  0    0 

TiK 

English  blocks,  ptonl?7    0  138 

bars  in  barrels j28 

Refined 1.33 

Banca 127 

Straits    125 

Tin  Platks,  per  box         s 

Charcoal,  I  C   2S 

Coke,        I  C   24 

Oils— Fish—  £ 

Sperm  pertun  82 

Head  matter 1* 

South  Sea 34 

Seal,  pale  37  10 

Cod .35  111 

East  India 30    0 

0!!ve,Galllpoli 49    0 

Sicily 4S     0 

Palm perton  37    0      0    0 

Cocoa-nut 40    5    60    0 

Raneseed,  pale  (foreign;  46    0    47    0 

Linseed 3*5      0    0 

Do  cakes  (Eng.)pton  11  15      0    0 

Foreign 10    2     11     0 

Rape,  do   6  15 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0 

Crude  Canadian  0    0 

Kelined per  gai     1b4JJ 

Provisions— duty  free 
Butter— Waterfoid;>c«tl4<s  OdKOs  Od 


129 

0 

0 

0 

8 

29 
25 
£      8 
83    0 

0    0 
34  10 

C     0 

0     0 

0    0 
49  10 

0    0 


6  10 

0  0 
n  0 
U  5d 


0  160 

0  188 

0  !28 

0  154 

116 

136 

64 

52 

96 

108 


Carlow  140 

Cork,  4ths,  new  132 

Limerick   lis 

Friesland  fresh    150 

American  new 90 

Jersey    116 

Bacon,  singed — Waterf.  60 

Hamburg  50 

Hams — York    88 

Irish    92 

Lard— Waterford  s,  Li- 

nierick  bladder 74 

Cork  and  Belfast  do..  74 
Firkin  and  keg  Irish..  70 
American  A  Canadian  66 
Cask    do  ^0        7u 

P  rk — Anier.ACau.  p.bll6 
Heef— Anier.«Cat:.  p.tcloi)    0  140 

Cheese — Edam 62    0    Tl 

Gouda. 6<1 

Canter  24 

American :v 

RJce— duty  free 

Carolina  per  cwt    0 

Bengal,  wliite 9 

—      cargo ti 

Madras  » 

Arraean,  Kaiigoon,  ii\u.    9 

Java  Ij 

Sago— duty  4|U  per  cwt 
I'eari per  cwt  16 

Saltpetre- 
Bengal per  cwt  25 

Buuioayaud  Madras  ■»  24 
bugUsli,  rodiied  ...,„...  ilU 

XlTKATS  Ol'  bOUA  .,_,.m.  1( 


80 
78 
72 
0 
0 
120 


31 
17 


Seeds--  8 

Caraway prcwt  36 

Canary iter  qr  4S 

Clover, red percwt  70 

white  71 

Coriander   21 

Linseed,  foreign,  per  qr  61 

English    65 

Black  Sea   f3 

Bombay  64 

Mustftrd.br pbush  14 

white    11 

Rape,  per  last  of  10  qrs.£t7 
Silk— <lutv  free  s 

Surdali  perlb  23 

Cossimbuzar 16 

Gonat'-a   16 

Comercol'y 16 

China,  Tsatleo  23 

Tayssam 18 

Canton 12 

Raws- Whi'e  Nov! 35    0 

Fosaomhrone  30 

Rovals 25 

Milan   25 

Okoan'zisf.8 

Piedmont,  22-24 30 

Do.        24-25 ■■* 

Milan  ,fe  Bergarn  18-20  30 

Do.  22-24  30 

Do.  21-28  30 

Do.  28-32    0 

Traks— Milan,  22-24   ...  30 

Do.  24-28   ...  30 

BRtmAs — Short  reel 33 

Persians 10 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0 

Enstcrn   0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    1^    0  2^ 
Cinnamon,  duty  ftee 

Ceylon,  1,  2,  3    2 

Malabar  A  TeUicherry    2 
Cassia   Lignea,   duty 

free per  cwtlOS    0  110 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen   perlb    0 

Zanzibar  and  Bourbon    0 
Ginger,  duty  free. 

E.  India,  com p  cwt  26    P    26    6 

Do  Cochin  ft  Calicut  35    0  100    0 

African    30    0    31    0 

Magk,  duty  free.. .per  lb    2    9      3    9 
Nutmegs,  duty  free  p  lb    2    0      4    0 
Spirits— Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  gal.,  bond, 

15  to  25  O  P   2  10 

30  to  35    —    3    9 

fine  marks  4    0 

Demerara,        proof 1  10 

Leeward  Island  —  1 


d 

8 

d 

0 

40 

0 

0 

50 

0 

0 

90 

0 

0 

90 

0 

0 

23 

0 

0 

64 

0 

0 

72 

0 

0 

0 

0 

0 

0 

0 

0 

16 

0 

0 

!2 

6 

0 

.M 

0 

d 

8 

d 

6 

26 

6 

0 

26 

0 

0 

26 

0 

6 

24 

• 

6 

30 

6 

0 

26 

6 

0 

22 

6 

0 

40 

0 

0 

33 

0 

0 

30 

0 

0 

30 

0 

0 

36 

0 

0 

S6 

0 

0 

37 

0 

0 

37 

0 

0 

37 

0 

0 

0 

0 

0 

33 

0 

0 

33 

0 

6 

.?9 

0 

0 

10 

6 

5? 

0 

6 

n 

0 

5* 

^i 

1 

6 

If 

0 

2i 

7 

3 

6 

8 

3 

0 

4      16 
2J     C8J 


3    0 

3  10 

4  « 


East  India  —  1 

Foreign  —  1 

Brandy,  duty  10s  6d  pgal 

Inhhds 


5  8 
7 
0 
0 
4 
0 
0 
0 
0 


5  9 

6  10 
0 


1867 7 

1865 8 

Geneva,  common  2 

Fine 3 

Corn  spirits,  pf  duty  paid...  12 
Spirits  f.o.l>.    Exportation    2 

Malt  spirits,  duty  paid -12 

Sugar — Per  cwt — Duty  paid 
Britislpiantation —  Duty,  s     d 

grocery  yellow 6/;i  ;i3    0 

refining  4/.4/9,t5/3  26    0    34 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  31    0    36    0 
Iwtogd  refi  ...4/,4/9A5/i  26    0     34    0 
Mauritius,  crystalised — 

Nos.  15  k  17 5/8  37    6    38    0 

13  k  14 6/3  36    6     37     0 

10  4  12 —   33    6 

8yrup8,lwtogdyl.4/9A5/3  2:*    0 
Iw  tofinebrown.4,',C'/0  21     0 
Bengal, Benares,  low  to  fine 

»hite  6/3A5/S    0    0 

Date,lwtoflFieyl4/9&V3  28    li 
very      tow     to      tine 

brown 4'A4,«  18    0    28    0 

Penang,  suDerior  yellow  to 

good  white 5/3A6/8  34     6    37     6 

lowtofiiieyellow.4flA6/3  •>•)    6    34    u 
Iw  to  line  brown. ..4'A4/9  18    6    iU    C 
Madras — 

crystalised  whte  5/8  37    0 

low  to  fine  yellow.  5/3  32    6 
Native,  low  brown  to  low 

yell,  w  1/A4'a  19 

Jaggery    4/  19 

Slaui  and  China,  low    to 

good  white 6/3A5/8  35     G     38     0 

low  to  line  yellow  and 

giey  4/946/3  V9 

brown   4/t£4/!/  Itt 

Manilla,  cUyed,coHuuoii  Co 

good    4/  24 

Muscovauo  4/  2u    U     2J     U 

Java- 
low  to  good  white  ..•  6/8  37    0    37    0 
low  to  line  yellow  and 

grey  i./3  S2     0    36     6 

Uavu».a,  white,  above  No. 

18 —     0    0      0    0 

ioretle,  N0B.I6I1  18.  6/8  37     6    38    6 

>ellow,  12  iL  14.  6/3  35    U    ;i6    6 

—  lUMl.—     3J     6     34     0 

brown  7  ii   »...4/9  2i«    0    31    « 

Baliia  ,1:  Maroim,  low  grey 

tu  good  white 6/3  29     6    36     0 

lowlutiliebruwn...4/£4/9  19    0    29    0 
Peiliaiii,pHraiba,AMaceio, 

low  to  good  white    5'3  33     6     36     Q 

yellow  4/9AJ/U  29    0    3J    y 

low  to  fiue  brown  iiAi'a  21    u    i8    <, 
Beet  root  _^.»..       —    •     «      u 


d 

36    0 
0 


35    6 

33    0 
28    S 


0    0 
34    6 


39    0 
38    « 


26 
21 


35 

28 


6     25 


0 

n 

46 

0 
0 

SS 
0 

17 

0 
0 
0 
0 
0 
« 
0 
27 
17 

0 
0 
0 
0 
0 

41 
0 


REriSED— For  consurapiion  s  d 

5  to  101b  loives 0  c 

12  to  14  lb  loaves  0  0 

Titlers,  22  to  24  lb 46  0 

Lumps,  45  lb  42  6 

Wet  crushed  39  0 

Pieces  30  0 

Bastard    0  0 

Treacle 15  c 

For  export,  free  on  boa.-d 

Turkey  loaves,  1  to  4  lb.    0  0 

6  lb  loaves  44  6 

10  lb    do     44  0 

14  'b    do     0  0 

Tillers  22  to  28  lb 40  0 

Lumps,  40  to  46  lb 0  0 

Crushed   39  0 

Bastards 22  0 

Treacle '„,    5  0 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  .„ 41  0 

10  lb    do     40  c 

Superfine  crushed ,.  40  0 

No.  1,  crushed    35  0 

No.  2 34  0 

Belgi.an  lefined,  f  o.b.  at  Antwero 

4  and  3  Kilo  loaves 40  0 

Crushed,  1   „.,.  36  ^. 

Tallow— Duty  free 

Town  Tallow percwt    0    0 

St  Petersburg,  Ist  1  C...  43    9 

Tar- Stockholm,  pr  brl...  20    6 

Archangel  is    0 

Tea— duty  6d  ^r  lb 

Congou. 0    0 

Souchong 1    5 

Ning  Yon^  and  Oolong  0  11 

Flowery  Pekoe, „..  oil* 

Orange  Pekoe 0    0 

Foo  Chow   0    0 

Caper,  Canton   0    0 

Foo  Chow    0    0 

Twankay,  commo 0    7 

fair  to  good 0    0 

fine  to  Hyson  l^nd   ...  0    0 

Hyson,  skin , 0    C 

Hyson I    3 

Young  Hyson 0  10 

Imperial  0  11 

Gunpowder „ 1    0 

•Japan  0    0 

Timber- Timber    and 
Hewn  Wood— Dantzic 

A  Memel  fir...per  load  60  0  95 

Riga  fir    65  0  Or 

Swedish  fir 45  0  55 

Canada  red  pine    50  0  05 

—  yellowpine,large  S5  0  105 
— "                —        small  65  0  75 

N.Brnswk.ftCan.Bd.pine  75    0    90 

Quebec  oak 12D    0  125 

Baltic  o!ik  75    0  135 

African  o.ik    120    0  14!) 

Indian  teake  250    0  270 

Wainscot  logs  18  ft  each  46    0  100 
Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsgstand  £10    0    12  10 

Swedish  s  ;o    12    0 

Hussion   10  10    13    0 

Finland    70 

Canada  1st  pine 16    0 

—  2nd 12     0 

American  spri/ce  7  15 

Dantzic  deck,  each  128  0 

Staves 

Baltic,  per  millc £130  0 

Quebec,  per  standard  do.  75  0 

Tobacco— dy  3/plbA5pct    s  d 

Maryland,    per  lb,    bond     0  6 

Virginia  leaf 0  t'J 

—  stript  0  7t 

Kentucky  leaf  0  6 

—  siript    0    64 

Negrohead  ...duty  48  (id  1     1 

Columbian  If.  dy 3s  &5pG  0    6j     2    2 

Havana    16      6    0 

—  cigars,  bd  duty  6s  6     0     22    0 

Turpentine— per  cwt 

Aiiiuricun  Spirits,  wthcks  36    0      0    0 

French  do   a5    0      0    0 

Hough 0    0       0    0 

Wool— English- Pcrpack  of  240  lbs 
Fl.  ects  S.  Down  hog8..,£15    0 

Hall-bred  hogs  16    0 

Kent  tleeces    16     0 

S.  liwii  ewes  &  wthrs  13    0 

Leicestcrrio 14     0 

Sorla — Clothing  picklck  16    0 

fruue  _,.  14  10 

Choice 13    0 

Super  12    0 

Ci  uibing — Wethr  mat  15  IJ 

Picklock  13    0 

Cuuiiiion 11  10 

Hog  liiatcltiug   16  1;) 

PicklucK  matching...  13     ;> 

Bup-r  do     ...  U  10 

Colonial—  a    i 

aydiiey.-Fleece  Alainb    1    0 

dcoured,  Ac 1     2 

UiiMajned  0    b 

Locks  ana  pieces  ...    0    6 

?ilipe  and  skins  0    9 

P  i^bilip-Fleece&liuub    2    1 

ttcourcd,  &c 1    3 

Uii»ashed  _.„..    0    7^ 

Locks  and  pieces  ...    U  It; 
Adeladu-FleeceAlaiub    it     9 

Scoured,  «<; tf  li> 

b'nwasbPAl 0    5^ 

Lucks  and  pieces   ..    0    4 
V.ULd   I'ieeceAlouiD    U  lUl 

dcou&^,  itc 0  1k 

Unwashed  .«    0    tt 

Lucxs  and  pieces  ...    u    8 
Cape  U   Hope— Fleece 

anu  latiJb 0    9^ 

Scoured  jEC.  - ■    <'      i 

Unwatfreb ...«•••.■•    0    5- 


8  0 
19  0 
13   10 

8  10 
•Hi  0 

75  0 
77  13 
8  i 
0  9 
0  » 
UIO) 
0  10 
0  10 
2    II 


16  IC 

n   0 

17  0 

13  lU 

15  0 

16  10 
!i    0 

11  0 

12  10 
/B'  a 

14  0 
12  IJ 

17  0 
It  U 
i2  111 
.     J 

1  111 

2  1 
u  St 

1  1 
t    4 

2  u 


1     4 

U  9t 
0     J 
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€iit  eronomiijt'sl  i\ailtoae  auti  iHinuijg;  ^Ijarr  ilii>t. 


THK  HIGHUT  OFHCIAL  PRICKS  AMM  OirXH. 


RAILWAYS. 


Awlho- 

riaxt 


Kuw. 


li 


Stk  I0i>    BrUtol  and  Exeter ... 


10   :£^  <>     Do  Ordiiuo'  New*  Utnd  «t  Jtr  ... 


:>tK  U)0   C*mbri<D 

9)     S1  Contwell ..._. 

.-ilk  I'l^  Unhlm  •od  BalfaM  Jaoothia 
31  3>  BMt  LondoM... .-....— ....-  ... 
Sik  lou  nitttnw  lod  Soatb-WailMS 

auiltw  rOfwt  Eaitera — ~. 

aikUOO      Do  C*M  A  Kliia  .So.  i 

SikW  Onmt  Votth  of  ScotUod 
<!■<  V'  Gnat  Northeni 


n*' 


lit 
«l 

» 

Do  A)  AncTMBOdTd.'ill  (  I35t 
v:.^  Do  Br«%kub«aptldB  V>3U 

~-»    ->       DiISdB „ j  ... 

S!k   *>  '    Dol-ffii..- 1  ... 

..),  11^1   nrMl<oatlMn>AWaitni(Ir(liid)  lOt 
Great  Wmeni.CoiuolUriUii*o'  **i 

l.aDea<liire>rd  Vorkahire    ,1*3 

I  jMMtoa.  Brichton.  «  8.  Coat...'  »i 
Ix>a,Cbat.*l>«mf.ArbilraUaiii  !S 


lOj 

KkllM  te«»pnUiaa  DUtrtrt 3» 

-  '  M  MMmolltaa  A  St  John's  Weed   ._ 
„  err-     .  jjj 

O*  M>Bla(bani  and  Derby...  100 

■n^lKOTllMlta - I  404 

~                 TTl  ■<lrt»nli    1'rth.JtDiidee'  21 
Coiuala „..;1U{ 

n» 


i.«i4oa  and  Konb-Weetara. 
!  iHHimi  ewi  fiaatb-WeMarn. 

■     •       -'Seff.  A  Uneoliub 
-vied  at  XMdIjrt 


DO  rra.  i  DHdrecTjnodlr) 
Do  IM4  )tU  •%  la  pd  to  Prf  C 
Do       " 


74 


Ooltaw.  UW  . 


Ibrth  A  MA.-WMIMI  Juctka 
O*  Btw,  AIO  Sban*  _.._.. 


UlIoo  »..„....,.,... 
DtT«B    «  ~».-„..„^. 

•ikflM  iaaMV«ntera ~ 

DoPtfd.  (rvfdrKTrDodU) 
Do  OrM  V tUa%b  i<d  to  Prf  f 


«    li 


aMMf 
innmi'  ■ 


» 

67 

»  iSuia«a.Wokla<baai,AWoklnf;  13 

IW  Ta^Val*  _ .„_ 170 

DoC  _ „. 

WaleWortl  and  Cmtral  Ireland    ... 

fSXMMaCX  flBAEta  AVP  BTOcva. 

Brtari  a4  Eztler  4% 

"ililnHn  •%.  No. 2. 

OoBcMiM  H.  B..  4i% 

Dodo  Abae<iaei>.ciia.«% 

Do  do  do  7% «.. 

Dododi  Ordinary.. „..„._.. 

Do  do  MMtaad 

Dodo  DandM  and  Arbroatb... 

■II  Camvali  6%  gaanuitoed 

-       Do  4i\  da 

baanw  A  SUl  WeaUm  rna.  6% 
OLEaalara.  B.  Coast.  Ex.  Mo.  I  lOH 

Do  do  do  Xo.  X. . «.  106 

Do  do  6%  ..__ 

Do  B.  Union  l'„  (ruNmniei 

DoKocfolk' 

Dodoit%  I 

nodot%  M.  17 

v..  V.  Harwia..  »;. 

.  Woodbrtdft  Kx.  4%  ... 

V  ,rth»ro  6%    ..„...._.„. 

-rak  at  10%  pm... 

do    do 

■t  !t"-n  i>Tn  ... 

'J«% 


^«M  "U  I'JJ        Ua  H  -.  tlUMA  imi  fwaliaar)  lu^ 

I*l«»«  •«»  IT"  I"     1%  do J_..JIO.  t  _ 

•"■■"  •■■  ■  \  dj i  ._ 

:\»»."IZL ' 

DoridofW.  r.   '  ' 
•■ :   Do«xdoi«u,..  . 

.'•••A  '■■■•>im*%MJCM^ . 

n£7«  -  "••  WJX.UwjrdiMMi.iii. 

mm^  yrum  b.»erMiMfli«d)   ... 

-<«.6lMl.AUM0te,*\     ... 

<•  do        aU    •! 

do  «o     ll\|„" 

<l  1  rwUemebu  a-«. 


"ng? 

■nnrw  » 


IT*" 


»' » ,•  I »% -JiS 

r  i.f  I  okio,  «*% liM 


WMm,  six  iiAl      D.)  Waal  lUrUe»»el . 


RAILWAYS. 
PunsntoB  Saxuts  X!n>  Stock* —CoaUnoed. 


Antbo- 
liK'd 
lasne. 


HSOO 

irssw 

S0MS7I 


W  aU 
SlkllOO 
StklOO 
ly««  aU 


40000, 
4S1»W|  Stk  100 

coaooM  stkiioo 
...      su'ioo 

IDOOOMi  Sik  100 


Name. 


North  SUITatdahlra    £H 

Sooth  DeTon,  ront-ebarge 105 

Do  8  %  1«M 

8oath-Eaatetn(BeadJuia.lJ0a«<))    £1 

Do4i% _. 9» 

Do  Bxed  *J%   _ 99 

Ta?Valc,  No.  1  ..._ 170 

WateriordJC  Central  lreland.8%    ... 


PiisrcitxxcK  SuxKxa  A  Stockk.  wira  Ditidxn'us  Cok- 
Tixoar  OS  mk  Paoprra  op  kacr  Skpakati:  Yxxx. 


*4£|I«V|  Stk  100 


lllSOTlW 
UOOOUl 


»47W1<  StkjlOO 


S35aow 

ItSHOOl 


134000M  8U  IOC 


siaaoM 
aavioM 

io7Soaa/ 

»XIMM 
S73M39I 
482060/ 

2iano/ 
30»aoi 

I»»0 

l»lio 

•MMOOI  81k 

lamm  su 

716O0OI  8U 
»4«000f  8tk 
830970/ Stk 

1661335/'  Stk 
40ae66£ 

43»t28M 

HaU76< 
MWOOI 
MOOOOI 

aooooM 

ItOOOON 

47000 


Stk  1100 
.Stk  100 
Stk^lOO 


Stk  100 
StklOO 


StklOO 
StklOO 
StklOO 
stk  100 
StklOO 
StklOO 
S'klOO 
SUilOO 


8U 
8U 
8U 
8U 
Stk 
8U 

sa 

10 
8tk 
100000(1  81k 
ItOOUOOf  su 

64(10001  BU 


u 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 


Caledonian,  4i%  gnarantenl* 

Do  Boot.  Central,  min.  7  % 

Do  do  4)  %  Irradeemable*  . 

Do  4  %  eoarrttblo,  lasuedatSO 
Oieat  Eaatern,  4i  %.  1861  ...) 

Do  4i  %.  1862  ...f 

Do  t    %,  1868 

Do  New         8   %,1863 

Do  do  6    %,  1864  _  ... 

Great  Northern,  6  %,  Irrednble 

Do  Permanent  5  % 

Do  Boaton  and  Slaaford.  4}  % 
Great  Weaiem— Conel.Pre(.S% 
Great  North  of  Sontiand  4i  %,  A 

Do  4t  %  pref,  B 

Kant  Coaat,  6  %  B 

UncAYorkx.New4i%tllUly7l 

Do  do  4  % 

London,  Bri  f^  too,  Ac  4i%,lSSH 


MOODW  8U100 


Stk 


100 


do 

do 

do 

do 

No.  6 

No.  7 


4  %,  1860 
4i  %,  1861 
4i%,  1863 
t  %,  186S 
6  %,  1866 

5  % 


106 


98 
55 

113 
91 
91 
90 

109 


74 
111 
111 
111 
111 


Do 
Do 
Do 
Do 
Do 
Do 
Lon.,  Chat.&c, Arbitraln,4i  % 
London  and  North.  Weaiem  5  % 
Do  Bedford  and  Cambridge.. 
DoShrewebafy  A  Welabpool 
London  A  Soatb-Wcatem,  44  % 
Do  fo  6   % 

Manehater.  ShK  A  Unc  6  %  1865 

MetropoUtan,  6  %  «... 

Do  New,  5  %  

Metropolitan  Dlitrlrt.  5  % 

Midland,  A  6  %  preference 

Do        B  6  %  prafcrence 

Do        08%  

...        SttlOOl    Do       D6%  

U8a7'  B  {  as      DoS%optLtoa>OTeitint'>old 

atock  Angaat  31,  \»7i  ...  27i 
128000  16  !  16  ''  Do8%opt.tooon.An(Jl.lH73  19) 
8780001  Stk  100  North  Britiab,  E.AG.No  I,6%*  lOi 

'      '  Stk  100       Do  £10  guaranteed.  1881 100 

DoEdin.  P.  *D,  2lld,4%...  82 
Do  Edinb.  A  Olaa.,No.  2,  6  %*  100 
DoNoilhBritUb,6%.  1862...  M 
Di  Edinb.AGIai.,  No.S,  5  %•  101 
Do  Edin.  A  Glaa.,  Ordy.  4i  %  74 
1860000/  SU  101)  North-Eaalem,  4)  %  redeenib  r  102 
835000/  Stk  100       Do  Stockton  A  Darl,  Clasa  D*  1 18 

2613n<jfi,l  Stk  lOf)       Do  6  % 106 

166666]      6  I     2        DoNaw6/lhi5%  (.'onJan.'7«      4} 
700000/  Sik  100   North  London,  4i  %  (max  5  %j 

6050i>i/  Sik  1(111   North  Slailbrdahfre,  8  % 

2l;li«>'/  .Stk  lr«i  IRhvmney.  6%,  1864.... 105 

3i>M«w  Hik  IKI  Uualh.Eaat«ta,4(%,  18e»,  No.  2   96 
ISDOOOOr  StkllOO        Do  4i%   1862,No.3 

88l800n  8U  100       Do  8  %.  1861 

TOOOOOT  Stk'inn  !    Do  3  %  niir1niCroaa,1863. 


880000/  Stk  400 
404800/  8U  100 
380000/  Stk  100 

867000/  Stk  100 
8406669/  SUIOO 


*Tfaifiir. 

food  out  uf  the  profile 


loa 

104 
103 
I'imlleo.  44%    ... 
,  .^'vvn  i-year  nottobe 
k>f  any  subawjoent  4-voar. 


Liicxa  Unxmo  AT 

Fi 

Xl»   BXXTAU. 

Name 

Leaalng       l| 
Compaalea.     ^t 

•4!k    1t«l 

lllrkenhrad  

L.4N.WA0.W  93 

l)o  +1  %  Pref.  .. 

.... 

l>o  102 

•tk  luu 
8ik  inn 


Du*  klnKtiamthlre 
Cbreter  and  Holyhead  . 

I>o»4%    

Do8%  . 


8!k  inn  DydeadaJ*.  ■aaraato'd... 
8tk  ini  rolebaaur.  iioar  Valley 
Mk  100   Dondfe.P*r(k.AAhenlJ. 


i>ier><,Newm.4tcJ% 
I'..  AngUaa  B«%... 

■ioC7% 

loNo.  1,5%    

.ndSelby    


87 


.114 


I>nn.  A  N,W. 

Do  

Do  

Do  

Caladcolan 

E.  Un.  A  O.  E.   ... 

Cal*loolan   ...   704 

Do  

Do  

'i  real  Nori  hem  1.34 
(ireat  Waatem  ... 
Groat  Eaktom.    ... 

Do  ... 

Do  

Do    '  ... 

Nrh..F.~r«rk  111 

T         'V    -V  ..gg 

100 


.189 

. 

3lM 

:iiM 

Ji;.  .... 

i*> 

MfclM* 

.lldS 

I*    aH 

t    .. 

I*  an 

•<kl«8 

i 

•M.IW 

ijj 

•«ilo» 

rfM 

■uioo 

la*.V 
DoB 


ittuiiiuTM,    irri. 

lOrayUao)  ...i 
Ba««fa.8% 


!•!  Co_.     I 

I  •slemJ 

w.'i'ii'  i 

t'liand  ....»...!  I 
.  C  A  tH..J 


IL*W«M.  A  porp.fnfiiC 


ll>. 

SotUac.Aataa«A.BA 


Do  ... — ... 

II..B.— Harwti.   ... 

Mtaad \t» 

Do  ..«»... ..'  88 
C«f«MMorth>n:  94 


RAILWAYS. 
Lma  LuaiD  xt  Fixko  Kaarxis— ConUnaad. 


25 
Sik 
Stk 
10 
Stk 
Stk 
»tk 
Sik 
Stk 
20 
20 
20 
Sik 


Name. 


all  iPreetonaiid  Wyre 

lOO    Rovalon,  Hitch. and  Shep 
100  ..Sh'reH-tburv  A  Uerefrd.  i 

all       Do  ( 

loo  S.  Yorkshire  .£  Kiver  Dun 
100  I     Do  4  %  guaranteed    ... 

all  '     Do  5  % 'guaranteed 

100  iVictoria  Slam.  £  Pimllao 

100    Weat  Cornwall    

all    Wc.t  l.ii';oon,  CUaa  A 

all  ;     DollauB 

all  1     DoC  aasC 

ion  iW*vinnnth  a  PortlanH  ... 


UAN.-WJtL.Yi  46 

Great  Northern  1 134 


Leaaing       l| 
Companies.   \^g^ 


134 
134 

105 
82 
105 


Lon.  A  N.-W 

A  O.  W 1 

.Mane  &  Sbeff. 

Do  

Do  

Gt.  Watm..  Ac. 
Aaaaclatd.Co.'ai  75 
W.  Lon  Ex.  r  u\ 
Lon.i  S.-W.<  \  2.14 

AO.W t    Si 

a.  W.  A  8..W.I  ... 


Debkntchk  STOGsa. 


Autho-< 
riMd 
Iiaue. 


Il^ 


Nam*. 


5s> 


8328n/ 
150001IU/ 
15000011/1 

28S62;.y 

27426U/ 

807971.^ 

1009297/ 

ISOSSJIH* 

687l«0/ 

5000011(11 

2S36-57( 

3I0KHI/ 

7000(«J<I/ 

3U00IH)/ 

3722(15/ 

6»I7H(>/ 

1120290/ 

1001317/ 

244073/ 

202027/ 
1001 XW/ 

333029/ 

1155(><l/ 
67930' 

600000/ 
6359203/ 

838000/ 


Mk  100 
Sik  100 
S(k  100 
Stk  10(1 
Sik  lOU 
Stk  loo 
Stk  100 
Sik  100 
Sikllk) 
Stk  1(10 
SiklOO 
stk  100 
Stk  100 
Stk  100 
Sik  100 
.Stk  100 
.Sik  100 
Stk  100 
.Stk  IiXt 
stk  100 
Sik  llkl 
.sik  luo 
stk  luo 
."Ik  100 
Sik  100 
Stk  100 
Stk  BO 

aikioo 


Great  Eaaiem 4  % 

Do  A 5  % 

Do  1M7.  redeemable  6  % 

Great  Nurlhern   4  % 

Ureal  Western 44% 

Do  6  % 

Lancashin*  and  Yorkshire. ..4  % 

London,  Uri;:hlon,  £c 4  % 

Do  perpetual ij% 

Lond.,Chat,  A  Dover  Arb.44% 
London  and  North  VC  estem4  % 
Do  do  34% 

London  A  South  Western  A.4  % 
Muncbester,  Sheffield,  Ac.. .5  % 
Do  <lo  44% 

Metro|>olit.%n  District 6  % 

Ml(tl«ud 4  % 

Do  44% 

Do  44% 

.Sorlh  Hritlsh,  E.  P.  &  D.  BJl  % 

Nnrlh  Eastern.™ 4  % 

Do 44% 

North  London 44% 

South  Devon    .6  % 

South  Eaatem  Perpetual  ...4  % 

DodolsB? 6  % 

DodolsBS J  % 

South  Yorkahi  e.  Ac. 44% 


83 
114 
112 

100 
106 
115 
100 

93 
103 

97 
101 

87 


123 
100 
:02» 
107 

106 

loe 
107 
110 
93 

116 
72 
103 


SdltflOO 

30(JiJ(» 

liXkio 

ISiXki 

5lkl<klll/ 

SlkKlOO/ 

;i7ooo 

11200(1/ 

lUOOOIKl/ 

25(HI0 

21<li;iU5l> 

4IU0OO/ 
2SI()UI/ 

800000/ 

27ll"i<«l 

2ii:i"."' 

1  Mil" 


100 

100 
.sik 
!jik 
20 
10 
1(10 
.Sllc 
Stk 
20 
KKI 
.Sik 
20 
Sik 
100 
sik 
100 


roi  - 

62.'js^'./   ""■ 

137l6;i<10i  Sik 

■Mua   •«> 

.■1! 

flu. 

61;  1 

3.V- 

6ir 

7»(«>>" 

1018100/ 

loil 
100 

... 

100 

...      lon 

(Mono/  Kio 

SOOOllo'    ."ik 

10l«--- 

5<«' 

t... 

Id'Ctl 

llKlTI.^tl    PosAKMlOKB. 

100  jAilantlo  a  SI  Lawrence  shansi 
I(k)  Do  0%  Sterling  Mort.  Bonds' 
llkl    Bombsy.Baroda  AC.Indiag.5% 

100       D  ■  Ex  enalon  

2       D>  do      

10  'BunaloJtLakeHuronPreference 
100  i    Do  do  54%  HonJs,  I872.3.4 ... 

100  iC<pp.  guarani  ■cd  6% 

1(10  jCarnatlc,  LIm.,  guaranteed  6% 

2/SA>     Do  do,  issued  at  128  pm I 

Itii)  Demerar^,  7%  perpetual  prefer. 
100  Bisiern  Bengal,  guaranteed  6% 
171     Do  Co         6%j 

100    Eu  t  Indian.  do  6%  I 

100    EorcpeantN.A..e%lMtt.Bd,189S> 

lOo  [Grand  Trunk  of  Cana''a   

100  I  DaEquli'.Mart.Ud>.lchrg.6% 
nil  ;     Do        2nd        do  Scrip 

Do  lit  Pref.  reiice  Bonds 

Do  2nd       do  „..,.. 

Do  3nt        do       Block 

MMi  !    Do  4th        do  do      

llkl  jGreat  Indian  l'ouinsula,gtta.6% 
12       Do  New  do  6% 

Do  New  do  6% 

I>o  4%  Debenture  Stock  

I'.T'-fX  .South,  of  India,  guar.  6% 

'■•    lj%      


■  \*V.iem  of  i.anada 

''  ills,  payable  IS73.. 
do  1»77-- 
dj       IHUI.. 

r.".  '    111!  0.1 »,  111 

81  I     Do  6%  Pref,  Issued  at  NtLc^o. 
I        (when  paid  up)  till  Jan.l  1880 
a'l  {lnlctii«tl<  imI  llrld|{<!,  6  %  Mui  t 
bonds  Scrip... 


80 
92 
!06 
108 
3 

H 
84 
68 
104 

ms/ 

106 
106 

\'6h 

78 

14J 

95 

no 
014 

48 

33 

19} 
Iil7| 

134 
7i 

91 
IC6 
100 


13|i 
tl' 


pM    .1    . 


161 

103  , 
■.17  I 
101 


do 


;ti: 


Hie 
lim 


I      I 
>tr«>i}  10     t 

80000/  stk  lon 
8M»I«*(  Mik  lot! 


Ho 
Do 


llttbson'sfiay  UmIi. 

Mia.  payable  IVUK.. 

do       IHU5  . 

1*1  pref.  Unda. 

i.|        do 
uar.  .',%  ... 
'W  .. 

V  V "! 

•  •,U  X  l»l'  I  W»A.5% 


48 

Iu5 
IM 

»t 


«M4  i 


I    IM Saaaa KxiiaaHa... 

DoAaalATaadUlOMBei.- 
Caaifai  Aisaattat.  L,  nu.  1  w.    ■» , 
Wij»-^;^~ .'. j  ... 


586 
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RAILWAYS. 
FOBKiox  Kaii-wats— Continued. 


Aotho-  i 
rised  i  2 
Itaao.  !  oQ 


Name. 


IISOOO  20 

10000  20 

600(X)0  20 

17600  40 

looooo:  20 

112600j  20 

eooooi  20 

26S96J  20 

lOOOo!  20  ] 

626000i  16 

16000:  10 

6000'  10 

11260;  10  ■ 

47500'  20  I 

677600'  20  ! 

SOOOOO;  20 

60000'  20 

60000  20 
...       16 

83334  4 

SlOOOi  20  t 

17000!  10 

100000,  20 

750000  20 

134000  20 

4fl000:  20 

28757.  «} 

20000;  10  1 

SOOOOOI  20  I 


all   Dutch  lihenlsh    

8  I    Do  New 

all    Eastern  of  franco 

18    Europn.  Centrl  Rail.,  L.,  ist  iss. 

all  iGreat  Luxembourjr 

all  JLemberg-Czernowitz,  Limittd. 

I      guaranteed  7%,  lat&  2nd  iss. 

all  iMexican,  Limited   

all  iNamur&Lieee.gua'i   By  the  f 

I      14r  per  annum..  V  Belgian  < 
all  I    Do  guft  6  %  Pref  J  Govemu  (. 

all  {Northern  of  France   

all  ,N.  Rail.of  BuenOH  Ayres,  Lim.. 

I       guaranteed  7  % 

all  I    Do  Deferred \ 

all  INorwegian  Trunk  Preference  ... 

all  Ottoman  (Smyrna  to  Aidin) 1 

all    Paris.  Lyons.  &  Mediterranean! 

all    Paris  and  Orleans  

all  I  Recife  &  San  Francisco,  L.,K.7%| 

10    R  yal  Sardinian 

all    Roval  Swedish 

all  I    Do  7  %  

all  parobre  and  Mouse 

all  '     Do5i  ^  Prefere-ice  

alt   San  Pauln,  Limited,  {jua.  7  %... 
all   SouthAustrian&Lomb.-Venetn. 

all   Southern  of  France   

all  Turin  and  Savona  

all    West  Flanders 

all  i    Do  6i  %  Preference  

alii  Western  A  N.- Western  of  France 


2H 

10 

19 


14i 
4 

lOi 

23 

38 

12i 
lU 

"k 
35 
32 
16i 


i 
i 

n 

10 

21 

15 
24 
2 

lOJ 
lOi 


FOBEtOS  Railwat  Obligatioxi. 


^ 

Red 

a 

£. 

Yrs. 

20 

20 

100 

100 

all 
all 

7 

84} 

84J 

38 

84J 

84} 

38 

100 

30 

36 

20 

a) 

»« 

4 

4 

76 

20 

20 

76 

100 

100 

100 

100 

100 

100 

all 

100 

100 

20 

20 

75 

20 

20 

88 

Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  gua 

by  Danub.Prncpaltiea  7  % 

Charkoli-Azff.gua.  by  Russ  5  % 

Charkow-Krementschg,do  5  % 

Dutch  Indian.gua.  by  Dutch 

Home  Govenrment  ...  ^% 

Do  1889  4i% 

Do  1871  S  % 

Eastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  18B5   7  % 

Matanzas  an't  Sabanilln...  7  % 
.M.  scow-Jroslw.guabvlius  5  % 
Nsti  mal  Pisca  to  Yea  ....  6  % 
Northern  of  Francs 3  % 

Do  (late  Charlerol) 3}% 


75 
79 
31 

■3} 

184 
68 

83 
87 
78 
13 


RAILWAYS. 
FoBBiOH  Railway  GmiaAiiOKS — Continued. 


~1 

Redeem. 

B 

n 

Ch 

Yrs.  At 

20 

20 

81  '  par 

100 

106 

85   100 

100 

100 

...    100 

all 

...    100 

20 

20 

99  1  20 

100 

100 

6    100 

4 

4 

40 

6 

100 

100 
all 

;." 

iSi 

100 

i'i 

par 

20 

20 

90  1  20 

20 

20 

99 

20 

20 

20 

99 

20 

1(X) 

100 

20 

20 

»4 

20 

Name. 


=  04 


■  North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  goa.  by  Rus  6  % 
OttomHn(SmymatoAidin)  6  % 
ottoraan(SrayrnatoAidin)  6  % 
Paris,Lyons,&Mdittranean3  % 
Recifc&.*.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Granae 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878  6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Vcnetian  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

Tambofl-KozlolT,  guarutd.  6  % 
Westrn.  &  N.-W.oi  France  3  % 


7f 
86 
85 
55 
12 

lot 

3i 
87 
106 
104 
104 
100 
9i 

"ef 

81 
12 


BRITISH  MINES. 


Autho- 

^ 

rised 

as 

Paid. 

Name. 

Closing 

Issue. 

m 

Prices. 

12000 

6 

all 

24      2} 
24      24 

20000 

24 

all     Bronfloyd,  Limited   

12000 

2 

all 

Caegynon,  Limited  

J      U 

3OO0 

9} 

Chiverton    

1024 

1 

Dev^n    Great     Consols 

100    110 

12800 

24 
36} 

Drakewalls 

i      i 

612 

East  Basset,  "lUogan" 

61M 

2/l-yii 

4}      64 

eooo 

3} 

East  Cam  Brea 

60<K) 

"i 

3t 

East  Grenvllle  

3        34 

1906 

12500 

ad 

Great  Laxey,  Limited... 

174    184 

6000 

1/4/0  iGreat  Souih  Tolgus 

6908 

40      Gt.  Wheal  Vor,"Helston" 

74     84 

1024 

8/10/0  'Herod's  Foot  

41      43 

6000 

2        24 
10      12 

896 

13/17/6  Margaret,  "Uny  Leiant" 

6}      74 

40000 

34    Mwyndy  Iron  Ore,  Lin.. 

400 

69} 
5«7/0 

60      70 

696 

Norlh  Ro-kear  

9      11 

6610 

3/11/3  iNorth  Wheal  Crofty 

24      3 

all 

1      11 
26      28 

2800 

i 

Prince  of  Wales 

1120 

10/6/7 

Provi'ience,"UnyLe!ant" 

512 

14 

Stb.  Caradon.  "  St  Cleer" 

190    210 

0138i  ... 

5} 

South  Condurrow 

64      6 

496|  ... 

18/18/9 

..th.Whl.Frances.IUogan 

36      40 

1200c 

6 

all    ITaukerville,  Limited 

164    174 

10000 

3 

all 

Tan-vr-AlIt,  l^iuiited   ... 

14       1} 

6000 

9 

llM  Cro;t 

47      4S 

12000 

'H 

ail 

Van,  Limited 

66      67 

6000 

1} 

West  Bas-fct, 'Tllogan" 

2        24 

12288 

... 

Wst  Caradon,"Li8keard" 

i          } 

BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

1 

CO 

Paid. 

Name. 

Closing 
Prices. 

3000 

10 
474 

2I! 

10/8/0 

8 

684 

11/17/0 

West  Chiverton 

9g      28 

400 

612 

oia 

6000 

Wheal  Basket,  "Illogan" 
Wheal  Buller,  "Redruth" 
Wheal  Grenvllle    

45      65 
4        6 
4        4J 
10      12 
20      25 

lOSl 
396 

Wl.MaryAnii,Mcnheniot 
Wh.  al  Seton  

1040 

W.Trelawney"Ll»keard" 

COLONIAL  AND  FOREIGN  MINES. 


35000 
60000 
70000 
60000 
25000 
100000 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
160IX) 

100000 
26000 
60()00 
20000 

150000 
68000 
15000 
7927 
5000 
50000 
80000 
10000 

100000 
16000 
86000 
60000 

120000 
87183 

11000 
15000 
lOWXW 
43174 
30000 
10000 
6000 
80000 
76000 
46000 


all  Alamil<os,  Limited  .. 
fall  Almada  &  Tjito  Consol. 
(all  Silver  Miuing.Limited 
1  Anglo-Argentine,  I  iin... 
18/0  Do  16  per  cent.  I'ref... 
128*  Anglo-Brazilian  Gold,  L. 
li   Anglo-lt.alian,  Limited... 

7     Australian 

all     AustralianUnitedGold,L 

7  Cape  Copper,  Limited... 
all  Capula  Silver,  Limited... 
all    Chtmtales  Golil  &,  Silver 

Mining,  Limited 

all     Colorado  Terrible  Lode 

Mining,  Limited 

164    Copiapo,  Limited 

14s  'oni*edro,NrthdlRey,L. 
all     Eberhardt  &Aurora,  Lim. 

17s    Eclipse.  Liiidti'd    

all     Tortuna,  Limited 

all  Frontinoife  Bolivia  Gld,L 
all  tJeneral  Mining  As^.,  L, 
18s*  General  Brazilian,  Lim, 

1/3/0    Ivapunda,  Limited 

all     Linares,  Limited  

3     Lusltanian  Limitcl...... 

all     Pacific,  Limited 

all     Panulcillii  Copper,  Lim. 

all     Pestarena United  Gld.,L. 

all     Pont;.'ibaud  Silver  Lead 

Mining  and  Smelting. 

1  Port  Phillip,  Limited  .. 
all  Rossa  Grande,  Limited... 
16s  Do  

9a  Sao  Vicente,  Lttnited  ... 
all  Scottisli  Aust'-aliaii.l.ini. 
all  Sierra  liuttesGoldMinig 
Limited,  Ordinar.v  .. 
15  S  John  (iel  Key,  Lim. 
all  Swettland  Creek  Old.,  L. 
163  Taquaril  Gld.  Comp  ,  L. 
28/5/2J  United    Mexican,    Lim, 

14    ValAntigoriaGold,Lim. 

6     Vancouver  Coal,  Limited 

8  Val-Sassatn,  Limited  ... 

all     Worthing,  Limitcil  

all  York  Peninsula,  Limited 
all     Yudnimiitna  otS.  Au«.,L 

*  Call  pending. 
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OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expended 

per  last 

Report. 

£ 

681461 

1160994 

67IKWO 

494.5970 

22670745 

lOOOIXMl 

3066510 

7361813 

28956010 

19214195 

3IKi6122 

6242483 

46903212 

23792680 

64418-167 

17863767 

17019667 

17542903 

798677 

12662726 

74;)asi 

7296101 
4677040 
614S38 

37886148 
3788026 
1461600 

20363286 

41769969 

36S8217 

6660661 

940320 

18686347 
3074408 
1766676 
1466276 
1.351078 


Net 
Revenue 
past 
per  mile,  h'lf-year 


Average 
cost 


S, 
16143 

11610 
18611 
32610 
323.'i<l 
17K50 
32855 
27742 
30O38 
39*';4 
11930 
11963 
3;)119 
66481 
38110 
48281 
30338 
128092 
17743 

eos.M 

19676 

977023 

1062334 

361336 

46319 

11141 

30883 

2e5M 

31926 

294851 

22-126 

41318 

63714 

27827 

28027 

13836 

17646 


£ 

11869 

31191 

30721 

128829 

639933 

27633 

99074 

184898 

598753 

611923 

47839 

14:J974 

1182837 

722784 

1862607 

368630 

472378 

176988 

29027 

291669 

34226 

151541 

20197 

1038668 

77470 

41019 

364314 

1327379 

92571 

140348 

14843 

408486 

78174 

93719 

43526 

2B074 


Dividend  per  cent. 


2nd  half;  1st  hall 
1870. 


£  s  d 

2  10  0 
6  00 
2  10  0 

1  17  8 

2  10  0 

3  0  0 

2  16  0 

0  10  0 

3  17  8 

2  i'6  0 

1  12  3 

3  7  8 
3  10  0 
0  10  0 
2,12  6 

3  0  0 
16  0 

4  10  0 

2  0  0 


3    60 

1  16  0 

2  10  (^ 

3  12  6 
3    6  0 

1  10  0 
100 

2  0  0 

1  13  0 
6    0  0 

2  6  0 
0  10  0 


2Qd  half 
1870. 


£  9  d 

0  12  8 
2  10  0 
5  0  0 
2  0  0 

1  16  0 

2  12  6 

4  0  0 
2  16  0 

2  io  0 

2  i'6  0 

1  10  0 

3  10  0 
3  0  0 

2  6  0 

3  "6  0 

0  10  0 

5  0  0 

1  12  6 


3    2  6 

1  16  0 

2  16  0 

3  i'2  8 
3    6  0 

1  6  0 
16  0 
16  0 
10  0 
6    0  0 

2  10  0 
0  10  0 


£  a  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0 
2  15  0 

0  17  6 
4    2  8 

2  16  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 

1  6  0 
8  0  0 
1  12  6 


4  6  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  0 
6    0  0 

2  10  0 
1  10  0 


Name  of  Ilailway. 


♦Belfast  and  County  Down 

Belfa-t  and  Northern  Counties  ... 

Biyth  and  Tyne  

Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Drogheda    

Fumcss 

•Glasgow  «nd  South-Western 

Great  Eastern 

Great  Northern 

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•ilreai  Western  

Lancashire  and  Yorkshire    

Lon.ion  and  North-WesterH,  &c 

London,  Brighton,  <t  South  Co  ist.. 

London  and  South-Western 

London,  Chatham,  and  Dover 

Lrntdon,  Tilbury,  and  Southend  ... 
Manchenter,  ShefSeld,  A  Linclnsh. 

Maryport  and  Carlisle  

Metropolitan 

Dislriec  

St  John's  Wood  , 

Midland 

Midland  Great  Western  (Irish)   . 

Monmouth-hire    , 

•North  British 

North-Eaatern  (ConsoN)  , 

North  London , 

North  ^talTordshire    , 

Rhymney  , 

•.South- Kaatern    

South  Devon    , 

TafT  Vale  , 

Ulster 

Waterfor    and  Limerlek 


Week 
ending 


1871 
May 


7 
7 
7 
6 
7 
7 

Apr.  30 
May  7 
Apr.  30 
May  7 
7 
7 
7 
6 
6 
7 
6 
7 
7 
6 
6 
7 
6 
7 
6 


RECEIPTS. 


Passen- 
gers, 
parcels, 
&c. 


£ 

641 
1091 

631 

6196 

12068 

1334 


17699 


6880 
42747 
18919 
80214 
18483 


10181 


466 
11434 


4666 


22197 


798 


Mercbn- 

diae,   a.„*~i 
mluerls,'  ^o'"' 
cattle.  Receipts 
^c. 


1366 
2660 
2982 
29566 
781 
6667 


23360 


6609 
47298 
34382 
81393 

6944 


2783 

687 

16428 

1782 


63792 

4779 

2634 

19266 

76202 


6606 
1393 


1746 
919 


£ 

824 

2417 

3181 

8177 

41612 

2116 

6663 

13692 

40498 

41059 

4261 

121S9 

9001.-, 

63301 

1415117 

21427 

28625 

12901 

1679 

23090 

2172 

8460 

2376 

476 

7681 1 

8016 

3060 

30700 


6918 
10589 
1268 
28702 
4692 
7104 
3779 
1716 


Same 
week 
1870. 


Traffic 

per 
mile 

per 
week 


£ 

828 

2335 

2512 

8081 

37858 

1914 

6934 

13180 

42120 

39652 

41.59 

12711 

81101 

49IU7 

131801 

24019 

29316 

12780 

1643 

21676 

1764 

7931 

918 

390 

70624 

7141 

3048 

27222 

88673 

8946 

9418 

1101 

28640 

4886 

6912 

3240 

1609 


Aggregate 
Receipts  of 
Half-year. 


1871. 


£ 
18 
24 
83 
63 
69 
28 
72 
61 
54 
83 
16 
29 
64 
124 
94 
66 
61 
95 
37 
91 
67 
;128 
626 
272 
90 
23 
84 
40 
73 
678 
36 
64 
83 
42 
114 
36 
22 


1870. 


£ 
11663 

42728J 
41009 
133787 
665110 

li'8928 
172014 

704118 
734813 
60278 

1136593 

930482 
232(»74; 
3850141 
468533 
204117 
24284 


Miles 
open  in. 


33911 
147134 

37166 

7671 

1317061 

120687 

66126 

416668 

1637743 

11434^ 

171396 

19984 
366612 

76974 
124911 

68767 


£ 

110,19 

3S.S05 
37S8II 
127669, 
635600 

1116821 
169642' 
687817' 
716507i 
49205 

106MS2 

86J<ISIll 

21931137, 

301117; 

417774 

199llil 

23939; 

3S6901 

29022; 

1416291 

I6I2OI 

69i2 

1242217 

106844 

63822 

3991841 

1420138,, 

il.srsr 

16:i099, 
19076; 

330100 
75101 : 

124197, 
52422, 


£ 
14} 

99} 
38 
161} 


£ 

■*•« 

90} 

38 
161} 
704  i  6S3 

75  j  76 

93  93 
265  2634 
7J84!  740 
491  I  .187 
i.W)}  26(1} 
419}  lltlj 
138«  ,]3Sli 
42,9)  423 
15(1(!,'  H7UJ 
3'Oi  309} 
5605;  553} 
136  ;  136 

46  46 
249 
38 


2644 

38 

74 


,<!4Sli 

8254 

3;t9 

260} 

474 

41 

767 

76,4 

1308} 

127f> 

12 

12 

297 

287 

22} 

22} 

3t« 

346 

1104 

1104 

63 

lU 

1064 

1074 

77 

77 

COLONIAL    AND    FOREIGN. 


Week  ."Kecoipie^  Total  receipt-t 
endng   1871     1870     18n     1870 


Bahia  &  S.  Francisco  Maris 
Bombay,  Bar.,«  C.  I.!A|.r.  1 


Detroit  .fc  Milwaukee 

East  Ind  an 

Eastern  tienga*  

d. Trunk  of  Canada 
t  Contrl  of  Belirtum 


20 

1 

Marll 

Apr.29 

MtrHl 


1169 
10982 

6191 
61907 

4624 
30900 
41879 


901 
11611 

6104 
62910 

3330 
30800 
43724 


121689 
665884 

113821 


Name. 


146016 
7621*76 

116012 


I  Week  .— Ueceipta.^  I'utal  receipts 
endng   1871     1870     1871     1870 


Ol  Indian  I^eninsutalMarll 
Great  I,uxembourg...;AprJO 
Gt  Southern  of  IndiUiKeb.  4 
at  Westrn  if  Canada  May  6 

Madraa IMarls 

Mexisan   4 

N.  of  Huenos  Avya..!        2*1 


40036 
8193 
1212 

16528 
1U066 
2391 

imn 


46013 

8687 
1263 

17727 
110«« 
2932 
1319 


397683 

146681 

6761 


22773 


410207 

133364 

6142 


£2733 


Name. 


Ottouian 
Oude  and  Rohilkund 
Put^aub  ami  Delhi... 
Kcdfo  Sao  Franci8c> 

Scinde  

Smyrna  and  CasKaba 
Viflorian  Oovemmt 


*  Tbe  aggregate  ia  reckoned  in  these  aiaea  for  the  half-year  beginning  Ist  February 


Week  ,— KeceiitM.  .  lutalmoeipts 
endng  1870-1  '69-7(1 1870-1  '69-70 


Apr.23 
1 
Jan.28 
Mam 
J  an  .29 
Apr.23 
Nov24 


1418 
477 
6973 
1891 
1012 
1347 
12''69 


12:16 

4.9(1 
6961 
2.90(l 
llKiO 
1250 
12n6.S 


19106 

22601 
32609 
4121) 
22(123 


21016 

26879 

29931 

1992 

•it97() 

6t8l70 


May  13,  ISH.] 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

It  the  moat  dnimbte  and  bsaiitifnl  paint  known,  doe*  not  etain  or  diacoloar  with  the  atmo*- 
pbar*  at  larg*  town*,  and  b^  their  proeef*.  whieh  is  patented,  is  cheapv  than  White  Lead. 

R 18  ea^eiaU^  adjf>ted  for  painting  iron,  as,  by  rirtaa  of  a  semi-galvanic  action,  it  enters 
^M  ptna  and  forms  an  *'"«'(p"'  of  the  two  Bietals,  which  protects  the  Iron  from  decay  er 
iMrastatiaa.  It  ahoold  be  nsed  instead  of  Red  Lead,  whieh  is  proved  to  be  destmctive  to  Iron 
'xpeaed  tn  Salt  Water. 

AsoLTBUTio!**. — Some  Paint  Grinders  hare  bean  selling  Zinc  Paint  adulterated  with 
'  iiWliH  of  Barxtae,  in  proportions  rarying  from  ten  to  thirty  per  cent.  No  workman  can 
t-raaeagood  work  with  sneh  matariaL  Those  who  hare  obtained  the  Patent  White  Zino 
PalBt  (ns  Oiiadars  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
.hair  beat  voik. 

Eaah  Caak  of  Pure  White  Zine  is  stampo.1 — 

••RUBBC(  K  N     PATENT.- 

THOltAB  BUKBUCK  aad  SOU,  WBITB  LKa;  <T.  and  VARN15H  WORKS,  24  LIME  STRRET. 

aBffWasecsaplari  b:  -r*  will  now  be  no  excuse  for  uiin?  poisonous 

I  tkal  flHlr  sMMku  >u  ixiumiac  (raai  tha  eoontry  to  newly-palptsd  houses  hare 

Is  erUsal    On  tfisth  smaaM  tha  lltiMims  poison  from  paint,  and  ths  lann 

^-I4.UMl 


CARSON'S    PAINT, 

Pavaosuo  wr  na  Qcasa, 
b  latSMlsity  wmi  $m  aD  ktads  of 

OVT-OOOB     WOBX. 


It  U  cspscMly  sypVeabl*  to 

WOOD,  IBOH,  BRICK,  STOBHE,  ANH 

COHPO. 

a  Owt  rraete  . 

aTiiH»ii 


tsnt  Peat  Prsa. 


WALTEH  CABSON   AXS   SONS, 

LA      BKLI.K.     SAl  VAtJK      YAKI>. 

Lcsaua  Hoi,  Lonoa,  E.C.: 

s<a    n    BMaaaaa's    Wat  a.   Dcaux. 

Aasan  roa  tma 
ABCHZWEDEAH  LAWV   KOW£B. 
t  Tsartsssaisli  Past  fwa. 


TO  SHIPPERS  AXD  EXPORTERS. 

IILXFBS'    STRONG     HOLDFAST 

nKS-CBM*TIMO    SAFN.    CHUTS 

I  BOOlU  AND  DOOM,  wtik  aUUMirLatast 

-TWHTSt»»t  aDd(qMUty  seastilMsil) 

1  fln  aad  Iha  awdara 


miasfa  Phstaix 
aad 


•teWariiak  Uvai^aol,  Iks  i 


tala  Ike  woM.     Psaolsi  Uetrpaol,  MaaeiMater, 

-'•••■U,  Laada.  Ball:  Laadaa  dapol,  47a  Moocsau 

.-SSI.  Ckjr,  aaar  lb*  Beak  a(  Baciaaa.   drcalars  trsa 


WHEN  TOU  ASK  FOR 

liLENFIELD 

8>  KTIT, 

Aa  loiMSar  klads  ara  <ftM  8«batitat«d 


tr  lb*  mk»  «f  atr*  proBta. 

TBCni^lIB      WBBB      OIANY 

A      yMMSrt»»|MMI,  a(  ■  Ofasn 

mt  iiM"ii  Ainwcm.  Tscni  .i 


rOR      GENTLEME  N.— 

I  H.  J.  S1C0LL8  8PEIN0  0\1':R(0ATS,  of 
wsiirproof  Tweed  Cloths,  «0s;  4a,  wtlh  Silk  Ispals. 
2U:  cf  wsterpmaf  M-ltoii  cloths,  4Si;  of  wsurpruof 
Cheviot  ftoibs,  with  sUk  fadaca,  GBs  6d. 

HJ.       NICOLL'S       SPRING 
•      CHEVIOT  TaOUSEBS,  lis;   do,    Negllg^ 
Suits,  42s. 

FOR    LEVEES    AND    DRAWING 

1  BOOMS.— H.  J.  NICOLL'S  SITPEK  CLDTH 
SL'ITS,  with  rich  sppolmnMnts,  oomplele,  £30  5s ;  also 
Depsty-Uaaisatnts'  Ualforms,  of  tha  Haest  and 
rickast  de<ci  IpUoo.  OS.  KatlmaXts  sapplled  for  naval 
aad  mUliarjr  aaifamis. 

rOR     BOYS— H.     J.     NICOLLS 

X  KMCKERIiOCKEB  SUITS,  from  Sis-  Moriilnj 
Salta.  (raa  »t ;  Bvsalaj  bras  Soiia,  from  66s ;  Hish- 
land  Salts,  hen  SSs ;  Spring  Uvereoats  In  Iweed  doths, 
fftMS  14s ;  la  Malioa  cloths,  from  21s, 

FOR    LADIES.— H.    J.    NICOLL'S 

1  KIDINO  HAKITlj.  in  Tsrinus  ooloari'd  tweed. 
aw.tetl.  sad  suprrane  clotht.  frtm  £.1  :is  li  £14  Si ; 
~  lloona  31»  6.1;  hstn,  wUh  l«.e  Islls,  21«;  wslnr- 
Tweed  Clxsks,  Iron  21>  ;  do.  (osluiues.  rrom  83s. 


CERVANTS'        LIVERIES  —  THE 

U  best,  at  moderau  pricra. 

HJ.  NICOLL.  MERCHANT 
•  Clothier  to  Ihe  Queen.  Ihe  Rov'l  Kniirly,  and 
tfca  C^onrts  of  Europe.  Army,  Nsvy.  and  <'lvH  Ont- 
fttsr,  114  lid.  IIH,  in)  Resent  jtrci-i.  and  -'i  (Oniliill. 
IMMOB  :  10  Mosley  street,  Manchester ;  50  IJold  street. 
Uvarpool :  and  SB  New  strsec,  BlnningftaDi, 


POUGHS.  COLDS.  PAINS  IN  THE 

V  Chest.  Shortaaas  of  Bissth.  Pblstai.— Two  of  Dr 
Loeock's  wafen  iriTS  Itauiediste  rrllsf,  and  nothInK 
else  gives  auch  a  sound  refreshing  nit^ht's  rest,  while 
In  rheunistlc  and  nsrvans  pains  they  net  like  s  charm. 
To  singers  snd  poMIc  speakers  Ihsy  sre  Invalasble 
forrUarlngaodstreegthsaing  the  velce.  They  Imre 
a  plesasnt  taste,  la  ltd,  1*  Cd,  4a  ad,  snd  llsperli.i. 
Sold  by  all  iMdieina  veadaca.  Caimoa.— Every  hoz 
of  tha  gsnalna  laadlelna  bu  tha  words  "  Dr  Looock's 
wafais  In  wkHeleltersoearedgRMind  Inthe  uovem- 
raent  stamp  eatalde,  without  whirh  words  all  sre 
coanterfett. 


gIgyOwsili,  iiirtil.milillHiasad  darahiltlr. 
WMsa  MaaaBsM  aaMasd  ttnatkaaL  as  with  all 

1^  asasaUfi  sfc kiitias  ftsa   Totm  i^ade- 

M— Aav^whar  ef  tsMkaadaki  tw»  ar  tkna 
i  aal  nfahi  <s>sd  wMhl  waiilaa.  At  haan 
•M>  aWH.  St  tr  Saw  aMd^lMui  mSh^ 
-  Is  asB  aaaiky  e<  ysnaau  baa  far  tw»  aoMpa- 


MESSRS 
(KUMBi 


w 


'XBABKi' 

BSACnt  IIXU  Til 

PBKVKS; 


V!f1) 


jufeuT* 

M  BAiunr  wntatt.  w.     / 

*■*     "  J  I — ---^--rirttiii 
Dsimrnrr. 

•mm  ojkfatvn  omtMoiAina.  •rarma. 

winaasitia  ii^itaar-- 
MaeH.     Th»  ksaafal 
fmh,  a»s  aaa  ha  eaaBv'aaad. 
•kTsatt.    Prtsats. 

OAjMUBLl   OINlSTAlOIQini   KUXIB. 
■i"mi«  "aath  Wash  Is  rnrnH  tafraiktsfcB 


I  tafwihtsg.  B 

■nar  aad  all 

>  Ika  hraaia.  awl  Isr 

'lalaail Priasts. 

'esns  (lAlinBL'R  COBAXITK  TflOTII  PABTB, 
•"'" read  kapisiliii  tka  Ta^a 


»f"*m  tka  Ta^a.  liMans  a 
Ma  ««aa,aad  gtsas  teteaay 

MbML 


»m»^ 


OLLOWAY'S    OINT.MENT    AND 

PILI^.— DIaicarament  renioveil.— Prom  ac- 
d  aatioa  of  tha  haart  In  spring,  conjoined  wlUi 
vaHakIa  Isipsiataras,  many  of  Uis  afActlona  of  ths 
akia  ara  aow  prtvalaat,  soch  as  boils,  carbuncles, 
pimplsa,  hlolchsa,  aad  aMnf  mora  aanoying  cutanwias 
dafaets.    la  Itaattac  aaak  aoaiplalau  -  aosmetlts  "  are 

WOtae  lha.>  Uetlrss.  tht-  nulv  rntfniiHl  imt^im  „f .  i,r.,  ..m.. 

slaialasBb'i 

Has  pcadaeii: 
riaaikilar  sj 
Mrawr  a»Jaal*,  wh 

deparatlaa  af  Mao-t 

Tha  haasari  baiiu  

ilaaaaas  la  the  v 
easlmllatlaa.  aiwr< 
.mMd.anMsaadL^. 


<-tn   nils 
i  whuie- 
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Bum  BIB— BT  ROTAL  LKTriSBS  PATENT. 

BITE'S   '  MN  LEVER 

TKUMIa  a  ,srde  of  iuuMadkal 

to  b*  tb«  iii.si  ciicriiie  lavaotiaa  la  Ikaaara- 
BvalnaiaMMof  BKimiA.  Tbaaaaaf  tksslaaisprtat 
aaaflaa  kaftfal  tn  Ua  alhaca,  la  kai*  aveldad,  a  soft 
baadata  bslag  wan  laaadtha  hadjr,  whUe  tha  raqnlsite 

M«  PATEBT  LCVn.  ItlkMi  wtth  se  maah  aaae  aad 
•aMasalhatkcaaasaks  ismsms,  aad  may  aa  worn 
Jimijr  slssfc  A  dsaaiMNa  akmlar  nwy  ba  had  aad 
IkaTkMS  (wkiak  asakst  Cad  la  Si)  lonnuoed  ky  »>ei, 
eaObaalnaaAnasaaf  Iks  kady  two laakas  balew  um 
Mps  kawa  ssat  «•  Bm  MaaateMnrar. 
.^^  III  WaiTB,  «BI  PlasadtUjr,  Laadaak 
Maaaf  ail^Tnas,  Its,  f Is, Ma td. ami  *la td i 


iiilaas.ja.  Daah>»tBla,»U «d.«ls. ami  ttiddi  post- 
a«^U»l  CmkMasldWla.  «ls  ami  Hstdi  posian 
UIM.    Pill  iBiiarimata  ha  ma«a pkyaala la  Jaha 


WbBa.»il  iBii  Pisassllliy. 
BBW  PaTBBT 

^  ELASTIC    STOCKINGS.     KNEK 

eAnLBa.lBr  VABICOBE  VeiM*  aM  all  auwMaf 
fBAKBnBaadSWBLUNUof  the  LEOS,aPKAUU 


«a  td.  ;s  4d, 

warn. 


Prirs 


Toned  paper,  demy  Svo,  4S  pages.  Is ;  cloth,  gold 
lettarad,  Xs, 

AN  THE  USES  OF  BIOGRAPHY. 

\J  WHb  lllu«UmtiTo  Note^  from  Recant  Pnblie  Occor- 
renoM  and  Opiuioiu.  tn  tnclaml  aud  on  the  Coniiiient, 
on  Social,  ComiDereUl,  and  rolUlntt  Queaiious  of  th« 
Day. 

ByJ.aiiROW'N. 
Aniborof  **yieirs«f  Canada  and  tha  Colonitu,"  and 

of    the  Arttda  "Canada"  In  tb«  **  Kucyclopadia 

Britaonlca." 

"Tb«  aiocera  ooaTioUona  of  any  man*  If  openly  ex* 
preaed,  may  ba  of  Talna  aa  act^^n  in  the  problem."— 
Mr  J.  A.  Pitwda,  Addnw  at  St  Aadrew'a,  Marc^  I7tb. 

CtutrmirTS. 

Kota  to  tha  Rav.  A.  G.  HeWca  .— Krania  now  hourly 
(^•curring  forcibly  lllaat^ata  the  tat^act. — Not  one 
tlnre  of  party  poUtica  througho.it.~~Uue  muat  be  ol  no 
(.arty  tu  epeak  usefully  ou  audi  subject n. 

luterestlng  nature  of  the  lutjcct. — T  mea  such  at 
our!(  abounding  more  In  dreamy  and  crotchety  men 
than  in  freat  characters. — Ailvanuiires  in  »tui)>iuff 
such  charactfrs,  and  having  lees  to  do  with  debaiiing 
liirtreuct's  of  the  dar.— Tha  uavfalueas  and  fasdnatlog 
charms  of  Biography.— Hlutarch's  reason  for  wilting 
tha  llTes  ot  grcBt  men.  —  Ulx  Hfo  of  Themistoolea.— 
How  It  may  bave  Influenced  ^r^at  Statesmen.— How 
Partelea  excelled  all  other  oratort.  —  Cicero  and 
Demoethenrs:  the  Influence  Uieir  lives  have  had  ou 
Orators  and  Statesmen. 

Muy  En^Und  never  fall  into  the  hamls  of  those  who 
mlstdVe  licence  Tor  liberty,  and  ruugn-sbnd  Democracy 
anddoclall-m  for  tnie,  safe,  and  mllghtuoed  freedom 
and  progress. 

The  importance  of  tho  quattty  of  counige  in  States- 
men.—On  Truth;  *•  each  a^e  fighting  with  iti  own 
fals^hoiHts,'' — On  (irttstneas,  t\iurage,  Opeiioess  of 
Mmd  and  Soul  and  Sympathy. — How  men  "  fear  ^utdlo 
opinion  as  thov  itid  in  former  times  the  Star  Chamber." 

Kvents  on  thff  Continent,  where  all  vras  as  It  weie 
yesterdiiv  i:ir  holiday,  now  all  cartiago,  jfcc, 

—How  111  'urncohavi"  done — mural  courage. 

— Keeper  ,..ii  uf  Rympathy  for  the  Kmprafts 

Eu);rnie  Mny  wi  nut  here  breathe  one  word  of  re- 
spectful sympathy,  Su-. 

How  full  uf  interest  every  raeordof  the  distinifulsbod 
men  of  our  own  country.— the  |{l  irlous  name  of  John 
Milton;  Lord  Macaalat's  famous  eulogv  of  "John 
Milton,  the  poet,  the  statesman,  the  glory  of  Kn){|i»h 
literature,  (he  Champion  and  tlie  Mnrtyr  of  Kn^liah 
llbany." 

Only  opening  the  lohjet't:  gfai  names  crowd  the 
Imagiualion  littin(rly  to  liiustr  .tv  tJiousosof  HtcKraphy. 

NoT(i*l. 

'*M.iTahIe  M -r^Is.'"— Kir  II,  Ly'ton  Bulwer's  Life  of 
LeM  ralmorntoii  — The  t^ialily  of  i'onrage— The  Loi-s 
of  Her  MHj<»t»'»  Shij  "Cuietiiin"— •' KiiKlisu  Itepuh- 
lieiu  Agjt-i-.rp.'' — These  times  ><'  ni  inslgnilicnnt  por- 
tent,and  tu  iliou}rhiful  mind,  of  not  a  lltiie  anxiety. — 
Tlnitss  o  "  Limited  l.lubiluy,"  ana  not  a  litttu  limlied 
prill  jjl. -Tiu-  Fmpcrjr  .\unoie'jn:  Our  onco  grea', 
poweitul.  au<i  frifndl  ally^Ltinl  Chief  haron  Kelly's 
AddrcMtotne  MagistiHteii  ot  Lun  lun — Ftuneh  View 
of  Keceut  Events,  induJing  Uiu  rusult  of  thi^  Kti^t-ian 
Conference.— The  Empri'si  Eugenie  — forsaking  at 
tiinea  the  gayest  court  In  the  world  to  soothe  and  to 
suec**nr,  ho. 

I  I     iK'mana  and  Co.,  I^atcroMter  row,  and 

a  also  at  Meiara  W.  H.  Smith  and  Sou's 

p.  .ialto 


T  f  ALl  AN    CuMPAiN  Y    0* 

1  SOUTHERN    RAILWAYS. 

By  rfsniatien  of  the  Hoard  of   In- 
ordinary MeeUng  ot  Shareholder*.  . 
Article  26  of  the  Stntntea  of  the  Co 
tar  .Saturday,  the  imti  June  next,  at  Tw.i»u  wvlutk,  -t 
the  Ottcea  of  the  Companv  at   Floreno',  Vis  tteual,  17. 
uKhKR  OK  Tllfc  l>AY. 

L  Report  of  th<>  lt>tard  of  Din^  t<is. 

t.  Aet-ounsef  tko  laanstreinetii  for  1A7(>,  prtaomptlve 
balance  si>.<  I  ..r  l-^ri    an<l  »1«  I  «  r.ilon  outhe  d.vldortd. 

3.  Rem  Kjard  of  Dlreetora,  aoourdlog  to 

Article  1  iiof. 

i.  EliM  ,  .   ■  r  Auditors  of  aoeannU,  and  of  tiro 

salntiiutca. 

5.  Power  to  the  Hoard  of  Diracton  to  rooclTi  on 
depi'nit  <>  IJcitiom  and  tN»o4a  of  the  Uoapany. 

nsimctlun  ol  a  cavantng  dock 

)  tli^ea^iaL 
It  uf  Arltola  M  of  Ui«  StakuUf,  para- 

.  -  r  aharecb  afloordt'it;  to  Artlela  ti  of  the 
Siatuiea,  i.;uy  be  tnnle  from  the  37ih  lo  the  vvtniog 
of  UieSlal  iMay  neiit:— 

At  Florence,  lu  the  (  entral  Offlcaa  (>f  the  Com|Miny. 
At  aNafdea.  at  the  Branch  UAoa. 
At  Tu  In.  In  the  Hal  aa  CradU  Moblliiv. 
At  MUan.  witn  M.  Jiilee  Beltnsagttl. 
At  (ieii'w,  at  the  Oenerel  Hsnk. 
At  l.^Khuni.  with  Mbssk  M.  A    lieaCogl  aad  Bom. 
At  Lxidon,  with  Meaora  IUrl»g  llrataara  anu  <'•. 

Tbe  furouJUIae  lo  ba  olieenrwi  i<>r  Um  doposU  ot  rhr 
aald  sharefl  have  be«n  woiinaan  by  tke  •*Uasx>-t(A 
UfieUia  dal  karoo  d'llaUa."  Mv  lUl.of  the  IMli  At.ril. 
aad  tha  ■barilioMsrs  laay  ootwufi  It  «i  tbn  oar-eul  the 
aaa  la  Uhmi.  of  lite  t  imipany  at 


rtoreno*.  April  90.  1W71. 


PUMPAaNY   UV    TMfe:    HAILVVA^fe 

U    or  THE  MOUTII  or  AI  hTKlA  ABil»  liV^tLU 
ITALY. 

NOTICE  TO  llUAIIi:a#U>KRli. 
Aa  Bm»g4  ti  tMte««re  hm  tJM  Wnoar  lo  Inform 
ifcsrHpHin  ilMt  tm  mmmbm  of  ifcarw  tw^aiMd  by 
ito  mntUtmH  imwiim  baan  oo^oMatf.  tte  itoMIng  of 


NAIEl*  W 


IA),>  l.s 

•ulullun   |we    HiyiTO  ,,    ,l,„„„, 

I5^^!I?^i(f!L."'»»'^— • '    •o-.eluriilve 

*—«*]*''?*. '^■'"  »g^as>ls.ia«iaad  aarl. 

sallaMa 

lahiiiaianr, 


•  •■VMh  Ma  apsital  asuaa  aa  laad  aarloa  UM 

(srIwialMs.    nss«spsrdaaaakalH4ata. 
aisfy,  M  iMf  Aata,  aad  aU  Mn^sMT 
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PAIN    KILLER. 

Depot — 17  Southampton  eow,  W.C.        Price  Is  IJd,  2s  9d,  4s  6d,  and  lis  per  bottle 


PERRY    DAVIS' 
VEGETABLE 


FOR    INTERNAL 
AND    EXTERNAL    USE. 

Inhaler,  2s  6d  eacn. 


■RUENOS    AYRES     GREAT 

D    SODTHERN  RAILWAY  COMPANY  (LimiteJ). 
KOTICE. 

The  Directors  of  the  Buenos  Ayres  (ireat  Soathera 
Railway  Company  (Limited)  liereby  give  notice,  that 
the  Yearly  Ordinary  General  Meetini;  of  the  Share- 
holders of  the  Company  will  1)6  held  at  the  Terminus 
Hotel,  Cannon  street,  in  the  City  of  London,  on  Friday, 
the  2<)th  May,  1871,  at  13  o'clock  at  noon,  when  the 
Directors'  Report  will  be  snbmittc'i,  and  the  ordinary 
business  of  the  Company  transacted. 

The  Transfer  Hooks  and  Register  of  Members  of  the 
Company  will  be  Closed  from  the  lOlh  to  the  16th  May, 
both  inclusive. 

Dated  this  10th  day  of  May,  1871.— By  order, 

C.  O.  BARKER,  Secretary. 

Offices  of  the  Company,  4  Great  Winchester 
street  buildines,  Lon"On,  E.C. 


IMFEKIAL 


OTTOMAN 

OF  1862. 


LOAN 


Notice  13  hereby  given,  that  a  Drawing  of  Bonds  for 
redemption  at  par.  on  the  1st  July,  1871,  took  place 
on  the  nth  instant,  and  that  a  list  of  the  numbers 
drawn  may  he  had  on  application  to  the  London 
AE<'ncy  of  the  Imperial  Ottoman  Bank,  4  Bank  build- 
ings. E.G.  WILLIAM  W.  LANDER,  Secretary. 

May  12th.  1871. 

IMPORTANT        INFORMATION.- 

1.  PreTious  to  the  removal  of  our  CornhiU  Plate  and 
Cutlery  Warehouse  to  those  new  premises  now 
building 

OPPOSITE   THE   MANSION   HOUSE, 
we  are  silling  the  whole  of  our  valuable  stocks  of 
riilver,  Electro-Silver,  Dressing  Bag's,  and  Fine  Cutlery, 
at  a  disiount  of  from  25  per  cent,  to  40  per  cent,  off 
our  catalogue  prices. 

MAPPIN  AND  WEBB, 
99    Norfolk    street,    Sheffield. 

riRANVILLE       COLLEGIATE 

vj  School,  East  Cliff,  Ramsgate.— The  Kev.  I)r 
Tandy  bus  vacancies  for  one  or  two  pupils.  Ueference 
kinnly  permitted  to  the  Rev,  John  Gilmore,  Rector  of 
Trinity,  Ramsgate  ;  and  to  the  Rev.  A.  Sitwell  Vicar 
of  Minster,  Priest  in  Ordinary  to  the  Quefii,  etc.  There 
are  also  vacancies  in  the  Granville  Preparatory  School, 
which  is  in  connection  with,  though  diatinct  from,  the 
above 


EDUCATION.— "ONE    YEAR'S 

JU  Good  SchooUnj;"  at  the  English  and  Continental 
College,  Harrow  (close  to  the  st^ttion). — A  few 
ANNUAL  VACANCIES. — Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  finishin;  instruction  in  a  highly  recommended 
boarding  school,  of  limiteu  number,  near  town,  to  be 
perfected  (even  if  backward)  in  penmanship,  commer- 
cial and  polite  correspondence,  arithmetic,  bookkeeping 
(ormatheaiaticB  and  drawing),  French  conversationally, 
and  gentlemanly  manners,  are  invited  to  address  the 
Principal,  who  is  assisted  by  efficient  and  hard-working 
masters.  Younger  boys,  to  be  prepared  for  puolic 
sehools,  the  professions,  and  conapetiiire  examinations, 
are  received  for  a  longer  period.  Dry  playground, 
with  a  gymna^iam  and  a  splendid  cricket  field,  close  to 
the  house,  which  latter  is  replete  in  all  its  appointments. 
Highest  references  as  to  liberal  board,  kind  treatment, 
excellent  hsalth,  and  first-class  progress  of  the  pupils. 
Eight  first-class  masters  are  engaged  to  secure  tlie  suc- 
cess of  thirty  pupils.  Terms— bO  guineas  unJer  12, 
36  guineas  under  14.  and  40  guineas  per  annum  under 
15  years  of  age.  lOs  for  laundress,  10s  fur  books  and 
itatiocery,  and  for  tuition  of  dancing,  drilling,  singing 
and  brass  band  instruments.  10s  per  quarter  are  th 
only  extras.  Established  1867.  Address  Dr  VELLERE 
Harrow 


UOYAL       STKANU       THEATRE. 

J-li  Sole  Ijeatec  aiul  Manageress — Mrs  Swanriorough. 
Production  of  Oxenford's  celebrated  comedy  .^  EIGH- 
ItOUUS.  Production  of  a  new  and  original  larce, 
by  F.Hay,  LODuEKS  an  .  DODflKKS. 
On  Monday  and  dnring  the  wtck,  at  haU-past  leven, 
LODGERS  and  DUDGEKS.  Messrs  E  Terry,  W. 
Kinghorae,  and  Harry  Paulton  :  Mesdanocs  J<-uny  Lee, 
and  Raymond.  After  which  the  celebratt*d  conjcdy  by 
John  Uxcnford,  entiled  NEIGHHOURS.  Messrs 
Harry  Paulion,  H.  J.  Turner,  M  Kmghorne,  am)  Harry 
Crou(  h  ;  Mcsdames  Marie  Daltoii,  bella  Goodall,  aiiij 
Aaa  Swanboreugh.  fo  conclude  with  the  ^'rand  nrw 
burlesijue,  written  by  Henry  J.  Byron,  entitled 
EURYDICE;  or.  Little  Orpheus  and  his  Lute.  The 
new  mu»>ic  composed  and  arranged  by  Mr  J.  Fitz- 
gerald. Beautiful  new  scenery,  painted  by  Mr  H.  P. 
Hall.  Gorgeous  drt  sses  and  appointmentc.  T.  e 
bunesque  produied  under  the  direction  of  Mr  Byron, 
Mr  Walla  e,  and  Mrs  Swanborough.  Characters  nu|>* 
ported  by  Messrs  E.Terry,  M.  Klnehorne,  T.  Edge,  and 
Harry  Paulton ;  Me-idamcs  Amy  Sheridan,  J*t'lla 
Go.dll,  Marie  Daliun,  Rose  Cullcii,  G.  Claire,  E.  Pas- 
cal,  Lennox,  and  a  numerous  corps  de  ballet.  Secure 
your  scats  at  the  box  office,  or  at  the  libraries. 


TTNPRECEDEi\TED    EASTER 

U  Novelties  at  the  Ro>al  Polytechnic— "  Snow,  Ice, 
and  Glaciers,"  with  Wondrous  and  Experimental 
Illustrations,  introduced  in  Professor  Peifptr's  New 
Entertainment.— Musical  Combinations  produced  from 
Sixteen  Drums,  played  by  Herr  JuUus  Weiffenbach  (in 
nernian  military  costume)  unaided,  and  snowing  his 
command  over  these  inbtiumtnts. — A  Life-like  Figure 
a  hi  "Lulu,"  sprmgs  thirty  leet  high;  and  Signor 
Valentine  performs  his  evolutions  on  toe  Slack  Wire, 
lIlUHtrative  of  Mr  J.  L.  Kings  dl  course  on  the  "  Art 
of  Bttlancing." — Humorous  and  Facial  Entertainment, 
by  George  Gros-muh,  Enq.,  jun.— Madame  Boustielu's 
i-i(e-lik«  lliuitmiionB  of  Collins"  Ode  to  the  Passions, 
wiih  iiic  oihtr  Eotertalnments.— One  bhiiling. 


■CANADA  — CANADA. 


rjANADA-  _ 

THE  DOMINION  OF  CANADA. 

Canada  now  extends  from  the  Atlantic  to  the 

Pacitic  Ocean. 

Lands  bought  and  sold;  money  invosted.    Railway 

bonds  nesotiatti-i.     Investments  in  railway   securities 

and  telcffraph  companies  attended  to.    Mortgages  on 

farm  lands  secured  at  7  per  cent. 

HERBKRT  C.  JONES,  Ba'ristor, 
Brorkrille,  Ontario. 
Apply  to    Bates,   Hendy,  and    Co.,   4,  Old  Jewry, 
London,  E.G. 

CHIRTS.  —  FORD'S        EUREKAS, 

l3  beautifully  made  and    double    si  itched 

Six  for  42s.— R.  Ford  and  Co.,  38  Poultry,  E.G.  Branch 
308  Oxford  street,  W. 


CHIRTS.— THE       "FORD'S" 

O  EUREKAS.— Patterns    of    the   new 

co'oured  shirtings  in  every  variety  of  colours.  List  of 
prices  and  mode  of  self-measurement  sent  free  per  post. 
—38  Poultry,  E.C.    Branch,  308  Oxford  street,  W. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  verv 

CRKAM  OF  IRISH  WHISKIES, 
in  quality  unrivalled,  peifectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Tiicbfield  street,  Oxford 
street,  W. 

nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BFLFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  J  8{>2.  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  18'j7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fi-enf-h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case?.— -Quotations  on  application  to  Messrs  Dunville 
and  Co,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings,  Strand,  W.C. 

A  LLSOPP'S     PALE     OR    BITTEH 

IL  ALE.— Messrs  S.  ALLSOPF  and  SONS  beg  to 
inform  the  Trade,  that  they  are  now  registering  orders 
for  their  SEASON-BREWED  PALE  ALE,  in  Casks  of 
18  Gallona  and  upwards,  at  the  Brewery,  Builoj- 
on-Tr  nt.andft  t  lo  Branch  Establishments. 

Messrs  ALLbOPP  and  SONS  take  the  opportunny  ot 
tunounciagto  privatefaaiilies  that  their  Ale?,  so  strongly 
recommended  by  the  meoiical  profession,  may  bo  pro- 
cured in  Draught  and  Boitlei,  genuine,  from  all  the 
most  rceoectable  Wine  and  Beer  Merchants  and  Licensed 
Victuallors  ,  on  ".ALLSOPP'B  PALE  ALE  "  being 
Speci^llv  asked  'or. 

DINNEFORD'S  FLUID  MAGNESIA. 

JL'  — The  n»edieal  profession  for  thirty  years  have 
a|iproved  of  this  pure  tolution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  tii«  Stomach,  Heartuurn,  Head- 
ache, Gout,  and  Indigestion  ;  ancl  as  the  best  mild 
aperient  lor  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

DINNEFORD  and  C  O.,  Cliemiats,  172  New 
Bond  stree.,  London,  and  of  all  other  chemists  through- 
out the  world. 


DRINDISI  MAIL  ROUTE  TO  INDIA, 

D  CHINA,  AUSTRALI.\,  a  c— A  Weekly  Express, 
via  Ostcna  or  Calais,  Brussels,  Cologne,  Muuicii,  i.nd 
Verona,  in  connection  at  Brindisi  with  the  P.  anO  U 
Steamers,  Itaves  London — Jst  cl*S9  service,  Friday, 
7.10  a.m. ;  2nd  class  service,  Thursday,  7.40  p.m. 

Greece,  Turkey,  the  Black  Sea,  and  Paiostine,  via 
Brindisi,  in  connection  with  the  Austrian  Lloyd's 
Steamerf". 

The  shortest  and  quickest  route  is  via  Bologna  to 
Rome,  via  Falconara,  anu  to  Naples  via  Foggia  by  the 
SOUTH  ITALIAN  RAILWAY. 

The  Great  East  India  First-class  Hotel,  at  Brindisi,  is 
now  ( pen. 

Forluriher  information  apply  to  the  South  Italian 
Railway  Company's  Solo  Agents,  Lebeau  aud  Co.,  0 
Billiter  street,  London,  E.C. 


VERLAND      ROUTE 

vi&  M  A  K  S  E  I  L  L  E  S .  —  C  O  M- 
PAGNIE        DES       MESSAGERIES 

_  MARITLMES  DE  FRANCE.— French 

luttit  su'Hiii  I'ackels  leave  Marseilles  as  follows:— 

Pun  Said,  ismailla,  Aden,  Suez, 
M  auritius,  Point  deGalle(Cey  Ion), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Houg  Kong,  Sluiughae,  and 
j  [   Yokohama  (Japan). 

To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Agents,  97  Cannon  street,  London  ;  G.  H.  FLKTCHER 
and  CO.,  Liverpool ;  at  the  offices  of  the  Compagnie 
des  Messagcrles  Maritimes  de  France  In  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
tenlam. 

•  Passengers  Eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their  lug- 
gage frtic  to  Marseilles. 


Every    four  , 
weeks  from  [  For 
March  19.     I 


\rOTICE.— THE  PACKETS  OF  THI 

l\     UNION  STEAMSHIP  COMPANY  will  NOT  i  I 
future  CALL  at  PLYMOUTH. 


'APE  OF  GOO!)  HOPE! 

J  ALGOA  BAY,  and  NATAL.- 1 
The  UNION  STEAMSHIP  COM' 
PANY'S    ROYAL    MAIL    PACKRTi! 

SAIL  from    SOUTHAMPTON  on  the  10th   and  25t 

of  the  month,    calling   at   Madeira.     A  surgeon  hu  l 

stewardess  m  each  ship.  t 

The  Steamer  for  the  25th  May  will  be  the  SYEIA.  \ 

RAILb   OF    PASSAaS    MONKT. 


To  Cape  Town  and  St  Helena.. 
To  Algoa  Bay  and  Mossel  Bay 
To  Natal  and  East  London    ... 


First 
Class. 


30  guineas 
33  guineas 
37  guineas 


Second 
Class. 


20  guinea:; 
22  guinea* 
25  giinea: 


Including  a  free  pass  by  rail  from  London  t 
Southampton  for  passengers  and  baggage,  also  dock  an  | 
agents'  charges. 

N.B. — The  packet  leaving  Southampton  on  the  lot 
calls  at  St  Helena ;  the  packet  leaving  on  the  25t 
corresponds  with  Natal. 

Apply  ta  Falconer  and  Mercer,  23  Leadenhall  strr 
London  ;  or  Thomas  Hill,  Southampton. 

()  VERLAND      ROUTE.- 

\J    The     PENINSULAR     an 
ORIENTAL  STEAM    NAVIGATION 

COMPANY     book     Passengers    an 

receive  Cargo  and  Parcels  by  their  Steamers  for— 
From  Southamp- 
ton. From  Brindisi 
GIBRALTAR  ...)  Every  Saturday, 
MALTA    i         at  2  p.m.  ~ 


ALEXANDRIA..  I  „  »  *      » 

ADEN   I  Every  Saturday.^ 

BOMBAY    J         at2p.m 

G\LLE 1 

MADRAS I  Saturday,Mayl3, 

CALCUTTA    ...        ~ 

PENANG f 

SINGAPORE       ■ 

CHINA 

JAPAN 


Every    Tuesdai 
at  2  a.m. 


AUSTRALIA   .. 
NEW  ZEALND. 


Tuesday,  May 
2   p.ra.       And        at  2  a.m.    A: 
every  alternate  i      every  alteram 
Saturday!      Tuesday  ther> 
thereafter.         j     aftsr. 

r  Saturday  ,May  13, 1  Tuesday,  May 
I  2  p.ro.  And  I  .at  2  a.m.  A 
every  fcuitb  f  every  fou: 
Sat  u  rdayj  Tuesday  thf 
thereafter,  J  after. 
And  all  Ports  touched  at  by  the  Steamers  of  : 
British  India  and  the  Netherlands  India  Steam  Na 
gallon  Companies.  , 

An  abatement  of  20  per  cent,  from  the  charge  for  t 
Return  Voyage  is  made  to  Passengers  to  or  from  yo) 
eastward  of  Suez  reimbarking  within  six  inouth.^ 
their  arrival,  and  10  per  ctnt.  to  those  reimbarki 
withiii  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  of  J, 
beau  and  Co^  6  Billiter  street,  E.C. 

For  Rates  of  Passage  Money  and  Freight,  WHIC 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  U 
formation,  apply  at  the  Company's  tJlfices,  122  Leadei 
halL  street,  London,  or  Oriental  p'  ice,  Southamptoa 


WTEAM    SHIPS-- 

L)    The   GENERAL  STEAM  NAVii 
GATION  COMPANY'S  powerful  an, 
tirst-class  STEAM  SHIPS  leave  frooi 
St  Katharint's  Wharf  for— 

HAMBUKG  —  i;very  Wednesday  aiui  Saturda; 
May  17  at  9;  20  at  10  a.m.  Saloon.  £2;  fore  cabiJ 
XI  5s.  Extra  vessels,  carrying  cargo  only,  leave  ale 
every  Thursday  and  Sunday  morning.  For  parcicubu 
of  freight  apply  to  F.  StahlschniiUt  and  Co.,  90  Lofrt' 
Thames  street. 

HAVRE— Every  Thursday.  May  18  at  10  «JI, 
Saloon,  lis  ;  tore  cabin,  8s.  i 

ROTTERDAM  and  the  RHINE— Every  Wednada  | 
and  Saturday.  May  17  at  3  p.m.:  20  at  8  a.ri 
Chief  cabin,  £1 ;  fore  cabin,  16s.  Return  Ticket*,  ■<' 
and  22s  (id. 

ANTWERP,  BRUSSELS,  COLOGNE,  aod  II 
RHINE  —  Every  Tuesday  and  Thursday  at  ni>oi 
Chief  cabin,  £1-  fore,  16s.  Return  Tickets,  30s  an 
22s  «d.  Brussels,  17s  3d  ;  Cologne,  30s  Od.  Leaviii 
Antwerp  fur  London  everj  Sunday  and  Friday  at  n.oi 

OSTEND,  URUSSELS.  COLOGNE,  and  theRHlN 
—Every  Wednesday  and  Saturdiy.  May  17  and  20  : 
noon.  Leaving  Ostend  for  London  every  Tuesila 
aud  Friday  night.  Chief  cabin.  I6s  ;  fore,  12s.  iiru; 
sels,  18s  lod  ;  Cologne,  32s. 

From  Irongate  Wharf  for:  — 

BOULOGNE— Every  Tuesday,  Thursday,  and  Sm 
day.  May  11  at  9  ;  10  at  11  a.Hi. ;  18  at  noon ;  21  al 
a.m.    Chief  cabin,  lis;  fore,  8s. 

CALAIS— Every  Wednesday  and  Saturday.  Ma 
17  at  nton  ;  20  at  1  a.m.    Chief  cabin,  lis;    fore,  8s.  , 

KUINBUROH— Every  Wednesday  and  Salurda 
at  10  morning.  Fares:  Chief  cabin,  losj  fore,  12J 
decks  7s.  I 

NEWCASTLE— Every  Wednesday  and  Sunday  : 
10  morning.    Saloon,  12s  ;  fore,  8s. 

YARMOUTH— Every  Wednesday  at  3  afteraoo 
Saloon,  Ss ;  fore  cabin,  6s, 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturday,  at  8  mor 
Ins.    Chief  cabin,  8s  ;  fore,  6s.  , 

Ortices,  71  Lombard  street,  and  37  Kefent  s  circi 
PiccaUlily. 


MajlS,  1871.] 
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THE    EAST     ARGENTINE 

1  RAH. WAT  COM  PAST  (Umlt»<l).  I««>n)or»t«l 
^Irr  Uh  Cii«H)IiiIm'  An*.  18es  *a4  IM7,  ud  bcn- 
(IMr  le  tw  eaBnttuad  u  *  SocWt<  AmariM.  in  aecord- 
■■n  witk  Ike  ArKntin*  Law.  Capital.  XSSOOai),  in 
M.O0O  diim  irf  OD  nch.  of  nhkb  -MJOO  an  nsw 
aaknd  l«  •■bKripiian  ai  £18  p«r  XSO  liiare.  aqnal  lo 
(0  Mr  nat.  D*i>Mlt  on  app'ltatlon  CI  per  ihare :  on 
allufft.  a  per  akare.  Snlwuqwi  oUla  (sr  the 
tialiMiri  of  £15  i<r  akare  pajrtlile  by  tk«  fobaciibera  not 
to  axeaad  £3  per  ahan,  at  latamla  of  no*  laaa  than 
tkraa  naniha.  Intemt  at  7  i«r  eeat.  par  aannm  la 
(uranlaed  bj  the  Arfant  ne  GoTetaaiBt  ud«r  the 
uia*  e(  Ike  Coneaatlon. 

DtsiCTon. 

r«Al«llA5— Rifbt  Hof.  W.  X.  ¥a«'ey. 

IXraTT-CaaiaiCAi— John  Bramley  Moore,  Ef.i. 

Boo.  Robart  8"nrk'.  MJ>. 

Charlra  John  Bo.  e.  E>4. 

Donald  Dnlnula.  E«i.  M.P. 

Bokait  WHbtl  Ombaa^  Eaq. 


0«KC»  Baidnr  Bmea,    E«|,    CE,  2  Weatmlaater 

chaaberr. 

BavKxaiL 
M«eal  GiTB,    XUIa,  Cairl*,  and    Co,   67  Lombard 


Boucnoaa. 

Mwara  Bliebaa  and  C».  PartiamaM  itraeL 

BacaauBT  (pr j  tank)— Mr  Heaar  B.  T.  rawtlL 

ItaooaaBT  Omcaa— 0  Loahbarr.  Loadaa. 

IMa  Caawnnr  la  tar««4  far  Ika  parpoaa  af  eoattrael- 

t^  ana  aaiMir  a  rtllnay  la  tka  Arccaliaa  Bapnblic 

has  Ika  do  a(  Oaaaardia  w  ike  ciijr  of  Manedea. 

aaar  tka  BtMlBaa  bantkr,  a  d  ataan  of  abont  181 

(Taatad  by  tha  UtfTaraaiaat 


««  *a  AigaaHaa  Mm  akllc 
Tka  frtmitrmt  laraa  af  tke  cuaeaaaioaa  art— 
I.  TW  naal  al  Ike  raUnaj  In  perpetuity. 
X  TkaOiiii— iinl  lanrintaa  iniereat  at  7  rrr  cent. 


,  fcr  Ike  larai  af  40  yeara.  npon  a  bad  co  t 

if  <M«M  par  »aa  at  laBway  opaaad  for  Irafic 
■  ■all  bv  Ika Oerenaeal  aader  tka  taaraaSaa  la 
raAudad  ant  a<  tabaaqaaat  aarplai  proOU  above 


•at  e< 

wr  aaaU  bat  ntikaat  mwil 

1.  Tka  laUaay  la  dIeMai  lata  Iw*  aMtioat.   The 

:;r.i  tKfiaa,  tiaai  Caaeardh  M  M  alaeaaarna.  aboal  M 

•liaa  la  laa«ik.  b  la  ka  eaaaaacad  ae  aooa  aa  paaalMa, 

aattobawaimiailallklaikfaayaarafroai  tkacoat- 

M  Ika  worka.    Tke  ca<K«ialia  aaihariaaa 

Bkaai  U  irilaa  la  laa(tblraaiOoac».dla 

la  a  p«BI  kalow  Harridan^  bat  wfclch  it  to  aoi  now 

I  Ika  r<tkt  lo 
Moaiacatcroa 
•a  Maiaedail  akaal  W  aUaa  k  laa«lk.  aa  aaaa  aa  itae 
■ral  nailaa  fcaa  yialdad  3i  prr  eeat.  aa  lu  oM. 

t,  Tka  atola  at  tke  hui  laaalnd  tar  Ika  lallaray 
aad  akMiaaa  aad  varfei  l<  (leea  frie  of  net. 

i.  Tkapnpany  tl  ike  rai  way  l<  rxrmpt  froaal 
daHaa  ar  tasaa aviar  l^e  term  of  th<>  srniimncec. 

A  aattaat  kaa  baaa  eatar'  :  ^he  rublle 

IT  Tfca  CiiaiWaiiHwi  Caia>aa?  the  v.m- 

•  nutiaa  aad  n»ipiai»t  of  the  !  the  line 

sdadlac  ataltoaa.  workahapa.  ami  ruinnx  atack,fi<r 
'.' aaaaKKMOO  par  alia.  Tka  Caunat  ra  encage 
t '  pay  Iba  aaiaaaa  •(  tke  diacaanl  «f  <1  per  thaic  aa 
.\e  la«  laalakBta'.  aa  all  ika  akaraa  now  eObrad  for 
■  :liiillHlia.  alia  tka  aaaaldaraUaa  la  ba  aaw  paid  for 
'  iilkar  axpanaaa,  aad  a  aau  of 
I  aavar  Ika  azpaaae*  o(  ina  foroialJott  of  the 
aad  Ita  adalaMia-.loa  aatli  tke  caapltllon 
aad  apaalac  a<  tka  Ha*. 
Tka  Caaoaetara  alaa  anaiii.  aadir  tka  laraa  of  tha 
ta  pair  daiiac  raaWiartlna  aack  aaoaatu  aa^ 
nk^anaaa,  win  aakaaa  latereet  al  the  rate 
tt  £7  per  eeat.  iwr  aaaaa  aa  Ikia  Company  *a  kbara 
captiai  (inclaaUic  the  tliMiatl  frsai  Uaa  to  time 
paid  ap. 

Tka  cea tract  pf  oTld'a  aaadhlaaiBy  for  the  ronnmo' 
'   >n  alike  iinad  aaaUaa  of  ika  ratlaay  on  e<|ulTalaat 
' 'mat  bat tkataacttaaiaaatukabai an  until  raqul>ed 
r  ikaCaaiaa/. 

Tka  praelaa  •  a<  Tatra  Una  aad  f 'arrtentaa.  throuch 

^  UD  iMe   railway  anil   raa.  era  aauagal  Ike    noU 

'   -"•    trsrallaa    Mfable.  aad    an    nptdly 

;    adiiHiea  ta  ika  paaaingir  Iraflc  and  a 

.      .       I      ^«a  hi  loUuv,  wool,  anh  beaf,  kidaa, 

•laar.  te.  •urfcalllaeafBakBaMaiaulir.UMraTraaa 

I  <ha  raliway  wOl  ka  aaviMnahly  nraedlad  k*  Uh 

r»i»e«dttaara»aaaaad  Baada  Oriaaul  Prerinaaa, 

•  -  tek.  far  a  dlMaaiia  a(  akaal  M  aUlai,  when  the 

'  >  -tfallea  af  ike  Bletr  Oraiaay  la  dimca  t,  and  In 

<■  n*  p'aeaa  latiilila.  vW  aaaa  oeir  the  railway. 

Ibaaa  ikinaiiai  aJa«lMyl>ia  aallel  tkalfroatba 

'«  Ika  kaa  win  aara  a  a  aildirakia  dimdead.  aad 


>  Ike  nialli  wklaa  kaaa  lallaw.d  tha  con. 
aa(  avMy  raUaay  la  IM  Bapaklk.  Ika  nreana 

IvMjAar  alas  yean  ka  U  asaaaa af  Ika  (aanntaad 
■Dm  aaawa  AynaOeat  Saaikara  talHray  tta'da  a 
rraaaaa  aaA  Ml  la  par  t  per  aoai.  to  laatlarrk-  M»r». 
•••ktkeimqwndelafaalanhartacraaar.     lu  £» 

' 'r* 

.]  af  HaaaiiAr  >a  aad  IhaCra- 
/  aca  aian  aaklaf  taitelaatory 

Ika  Affvaatkia  Oaaavaaaat  h*99  alwaya  tkowa  tka 

Kataat  a  IMtada  far  laa  laian  i.  »(  ute  Railway 
■pa'lea.aaalte  tead  laltk  la  ar>an»  ad»««  by  ika 
M^prfceef  Ika  RMMtaf  Ika  lafaMM «a  Ika aiaak 


•ia»t.aafttaMaainadMaaad  AflMaa  af  Aaaaa<». 

^-.eadef  ikeuaaaa  laaaaad  Ika  kaaate  ttaraaf  la 

Coapaay.  awl  ika  aauaala,  raa  ba  laamiiil  at 

I  INRna  >•  tta  Mlalla  a  la  Ika  " 


II  a  af  tke  talHrajr,  Kaaifar 

— . a  af  tka  Maaaad  BaaMld 

„  «M  ka  lalialllif  far  |i>a  apffveal  el  laa 
BaOanmMBrM.     PatBaaak  a»pr»ral  fwiik  er 

«f ■ikliaidH  aiiai  aaptaiad  by  i»a 

■t  ta  aatatBtd.ia«  witka  wlO  aat  ha  mm- 

bar  aay  pan  af  um  c.piiai  be  aapaadad. 
allMM  far  .bar-a  an  aM  ba  aaM  la  Ika  fana 

•alkapraa»e«iB'.  a  4  bfi  at  Ika  Caapaay'a 

Maoica  Wya.  Milla.  C.tti..  aad  Oak 
JfaalU  wl>l  b.  rHaroM  In  fall  |f  ■•  aOataant 
talhaaptDraai       If  aa  altaaaMM  ta  aada  Ika 
af  £1  prr  tkue  aiii  ha  MalM  iaw<a  Ika 
paiaMa  an  u.  uM<a  alMtad. 


The  dero4iu  and  Aubseiincnt  payments  will  be  liable 
to  forffituri'  if  any  iiistalnient  or  call  be  not  duly  met. 

The  following  la  a  Copy  of  the  Memorandum  of 
Association : — 

1.  The  name  of  tha  Companr  it  The  Eaat  Argent'ne 
Railway  Cooipany  (Llniteil). 

2.  The  registered  alBea  of  tha  Company  ta  to  be  in 
England. 

S.  The  oh^ta  for  which  the  Company  ia  eatablished 
an — 

(A)  The  conatniction  and  the  working  of  a  railway 
In  the  Argentine  K.publi^-  from  the  city  of  Concordia, 
or  a  point  below  HervidiMo.  on  the  river  rnipuay,  in 
the  province  of  Eatre  Hiof,  to  the  city  of  Mercedes,  In 
the  province  of  Corrle  tes,  snd  all  or  any  briindi  or  ex- 
tension  railways  in  crnuec  ion  therewith  imthoriseil  by 
a  co<  res«ion  <  aied  the  12th  .\ugust,  iHtifl,  t:ranted  by 
the  (it  vernment  of  the  Ar.rentlnr  KepuMic,  iind  a  snp- 
pUliiental  i-oncessl  n  dated  the  aitli  Sepli-inlier,  18<K>, 
and  in  reitpcct  whereof  the  »aid  Goveniment  hare 
griiiteil  cecreei  d«teil  27th  July,  1S70,  and  22nil 
October,  ls7o  ;  and  all  or  a"y  modifications  of  those 
works  aad  all  rucb  further  works  aa  may  be  authoriseil 
by  th'>s'  concessions,  or  by  any  concession  or  decree  of 
the  said  Oovemmen-,  supiilemental  to  or  extending'  the 
salrt  concession,  or  authorising  the  execution  of  any 
pobUc  works  in  the  said  Republic 

(B)  The  pnrvhase  and  taking  of  a  transfer  or  trans- 
fers of  the  concesaloiis  above-mentioned,  or  any  of 
them,  or  any  others  for  a  similar  purpose  which  the 
Company  may  decide  to  accept. 

<C)  The  formanon  of  a  Sixiiftc  Aiionyme  in  the 
Aligentine  Republic  in  aceorddiice  with  the  Sr-t  ubove- 
Dkentionad  couceasion  or  nnv  modification  theroof.  and 
the  esckaage  of  all  or  ary  of  the  sharea  in  the  Con- 
pany  for  akaraa  In  aneh  Soc'oto  Anooyne,  when  con* 
stitutad,  aad  tha  tranafer  to  such  S>>cicu^  of  all  or  any 
of  the  property,  assets,  rights,  deois,  and  obligations  of 
tha  Company. 

And  tba  doing  of  all  anch  things  aa  an  Incidental  or 
Ciadaciee  to  the  sttainm-nt  t.f  tne  above  objects. 

A  Tha  liability  of  tlic  memlw  s  Is  limited. 

ft  Tbe  capital  of  the  Comiiany  la  £940,000,  In 
tSjOOO  sharea  of  £20  each. 

Tha  following  Deeds  have  been  axecntod  or  agiaed 
upon: — 

loth  Mav.  1S71.  —  Transfer  between  Don  Pablo  da 
Montravel  (theCon.'cssioiisIre)  of  the  one  psrt.  and  the 
l.'ompany  of  Uie  .ittier  part. 

10th  May  1971.  -Aitides  of  Contract  between  the 
Pablte  Works  Coiutruclkin  Company  (Limited)  of  tho 
oaa  part,  and  the  Comtuny  of  the  other  part. 

liith  Mav.  l.<71. -Conlrect  between  the  Company  cf 

the  Public  Work, Con*truetion  t'oin|."any 

the  »ec  lid  part,  and  Samuel  BIrcham 
•lie  third  part. 

'I'HE       PUBLIC       (JO-UPtKAIlVfc 

1        MUI'I'LV   A><0(  r.VTKjN    (LImlUd).— Capital, 


(LImlUd).— Capital, 
lly  paid-up  on  application 
Registered  under  ttiu  Coin- 


reet,  E.C. 

and  Ca.),  l.l  and  H 


£»,aoo.  I 

without  fartt 
panias'  Acts,  i 


Fredsrick  AmoM,  I 
Patrick  Fenn,  Eb*|.  i 

Milk  strsrt.  £.('. 
William  Watt,  Esq_  13  Otafton  street  East,  W.C. 
Ilavid  Alfred  Lorie.  E-q.  (Heart  I).  A.  Lorie  and  Co.), 
7(1  Mawnia  street.  E.C. 

With  power  to  add  to  their  nnmbar. 

SoLicrroiL 

Edmund  K  Imber.  Esq.  1  and  2  Or  at  Winchester 

street  bullil  n;;s,  E.C 

llASkEKS. 

The  London  and  We  imlnster  Hank 

(rem.lc-bar  Br.mch). 

Btcairaai  ;pr .  i.in )    Tli.ni  is  Pursell.  Ksn. 

T>  V 
t  Oftaham  hm  .ei.  1.  r. 

ABIlli..  ,1. 

Tbia  Aaaoclation  has  for  lis  ubjuci  the  supply  of 
■rtic  rs  of  gaaeral  utility  and  domeatic  con-umption  to 
koaaakrldan  who  a- a  willing  to  par  ready  money  for 
tbatr  purchaoes,  on  the  principal  to  tnccaatuUy  adopted 
by  Ike  Civil  8er>lce  Supply  Aaaacla  loaa  la  l»ndan, 
and  by  sevetal  Co-oyarailve  Socletlat  In  tba  pnvlncet. 
Hltberto    bo    ever,  the  action  of  Co-opantlve  8o. 
eiatl' s  haa  been  exclu  Ive  in  lu  character,  so  Uiat  the 
Iiiii'li-  (reoera  :v  irive  not  been  able  to  partldpata  In 
le  aysteiN. 
Public  ('(M>peratlvt  Supply  Asso. 
^.-'1.    The  shareh'.l  lars  will  be  eu- 
'  irproilts.  whils  tne  uading 
I  will  III  JustlUcatlonof  Its 
lieneraly  without  antranae 
faa.  aaaaal  aal>a<.r  ptien,  or  lestrlctlon  of  any  klad. 

The  blmetora  have  already  enUrad  Into  a  eontraat 
for  Ika  pareaoae  of  aoma  noiarkabty  eligible  pramlaaa 
oa  tktaitala  of  tka  Maniais  of  Camdan,  In  the  .Vorth- 
Waat  of  Londoa,  loiaiber  with  tha  goo  iwlll  of  a  co- 
oxnttre  asiartallon  bavin.'  ..n  Its  books  upwards  of 
laio  casinawn,  an.]  -   featurrs  of  untuual 

advantage,  aad  so  •  mmiI  aimittnt  haa  been 

•abaeribod  no  time  »  . unnienclag  the  hiul- 

Bra<  of  tbe  Asx.-  lati.Mi.  li  is  fuiiVr  iiitenaad  to  op  n 
•lepola  lo  dlirerenl  i  arte  of  tho  Mniropolls,  and  else- 
Wkart,     With  n-i  II  ll..\il.!e  r^..ird   10  tho  pfopaT  pTla- 

aipta  of  Rnai  .  and  a  aaralal  adao- 

lloa  af  iboro,  fir  tba  varlaaaoOkaa 

af  Ika  Cooip-h,  :^:      who  aia  tbeawehraa 

aaBaaad  la  coautastial  i  urattiie/,  hava  no  baalutlon  In 
tradMkn  far  ibo  Coapaay  a  Urga  aad   Ineraaalng 


lUIcU  I.,  ap... 

Iienasta  bf  : 

title  be  open 


CraopacMata  and  aU  fartkar  hrfanaatloa  aay  bo  oh- 
ia«a4  float  Ik*  Saofalanr  at  tka  Tavpamry  <)m«aa  of 
Ike  AaMiala»  a. 


SAUCE.-LEA*  FEKKil^b. 

THE    ••  WOBOBraXBCKZBB.' 


rr->ii</ufic«d  bjr 
TH   ;    iJaNtr   0<0D   lA 


^   ,         UartralM  f«r  ^qiui   riatf  flavour. 


bewakk  of  IMITATIO.SS 

An4  MS  Uw  aMDM. 

UUi^  *  FBKlUMft.  fla  All  boiitit  ud  kbtla. 

pm    OaOiflg  A  ULACKWBLU  U«ddik  tad  M 


THE      PUOFESSIONAL     ANB 

1  OKXKKAL      ('UwOnCMAriVE       IKX'IKTY 

(UfBlUtj.-MMTlj  7MM  tlkmrm  lMvln«  b^n  »\r%mi\y 
A^iaitd  for.  tbo  1U7  for  AUotowat  \»  flKcdfor  If!  Juo*. 
m4  tiM  ('o««ltto»  hof  lo  li«v«  Um  MivrM  <>p«tt«d 
for  BoitoOM  toy  Um  S«U  Jom. 


THE      PROFESSIONAL      AND 

1     GENERAL  C<)-OPERATlVK  SOCIETY  (  LimU 

t'<l).  lo9e  MO,  ADd  461  (New)  Oxford  fllre«t,  W.C.  (near 

Madie't.) 

Capital,  £10,000,  in   30,000  shares  of  lOt  each.    The 

thnres  to  l>«  paid  for  in  full  on  applicntion,  and  no 

fiirtber  liability  will  bo  )ncurre<l    by  sharehol  *orf. 

AU  moneys  will  be  returned  In  full  where  no  aliot- 

meal  is  nude. 

The  following  g«nt1«nien  h»ve  contented  to  act  aa  a 

COHMITTEE    OP    MaNaOEMBNT. 

Admiral  Sir  William  Wisfiuan.  Birt.,  K.C.B.,  Chair- 
man, No.  89  Belgr»ve  road.  S-W. 

Sir  John  MNei'l.  LUD^  F.R.S.,  C.E.,  17  Tha  Grove. 
South  Kenting^ton. 

MnJ  r  Frank  HoUon,  21  Groivenor  Mansionti. 

W.  J.  Ncale,  Ei^q..  HarrlMt-r-ui-Law,  Urook  hill,  South 
iK-run.  and  E  m  court,  T»'mple. 

P.  M.  Leonard,  V.m\..  BarrisUr-at-Law,  6  Stone  build- 
lnt?«,  LIucolii't  Inn. 

A.  E.  Taylor,  E»q.,  CO.,  Architect,  UBatlnghall  streat. 

H&NKEBS. 

Union  Bank  of  I>wdon.  Argyll  place,  Recent   street, 
an<t  its  Brnnchei. 

SOLICITOK. 

R.   S.  Greyion,    Esq.,    3    Anncl    court,   Thro^morton 

utroet,  E.C. 

Analtst— Dr  Arthur  II.  HaM«1. 

ACCOUKTAXTS. 

Meiara  Chatteris,   Nichollit,   ana   Chattorls,    Gresham 

buildlhK-8.  E.C. 

SBcaETAUY— Mf  Marlcy. 

Tliis  Society  \s  eftablished  for  the  sui>i>ly  uf  artldea 
of  ge:ieral  u^e  itnd  consumption. 

Most  commodious  premls  a  hare  been  taken  la  the 
centre  of  the  Metropolis,  situate  4.jil.  400,  an  I  401  New 
Oxford  street,  W.C,  nearly  opposite  Mutfis's  Librnry. 

It  itt  intenJel  to  open  the  fellowinf  departments,  and 
to  add  othi'ra  as  thi'  nei-fsaities  of  thesbiirahotderH  iiud  \ 
memtMTt  may  render  it  expedient : — 
Qrocery,  Bottled  Ales,  fto,    Brnahcs      and 

01   and   Italian    ClKars,  Tobacco,      Tutu^ry, 
Warts,  &Ce,  Drugs, 

Proriatonf ,  Drapf  ry,  Stationery. 

Winea  &  Spirits,     Honlery, 

The  controversies  that  have  taken  place  on  the 
iiubj^ct  of  co-upvratiTe  stores  have  clearly  eatabl  shed 
the  f;ict  t-ist  c  )n«umerit  avuilint?  thcuiHelvea  of  the  co- 
oi  crative  system  obtain  an  Immense  advautage  both  In 
quality  nnd  price. 

The  two  principal  co-oi>erative  scrietles  In  the 
Metropolis  are  not  only  excluslre,  but  are  totally  in- 
adcqialc  to  meet  tho  reqnirementi  of  ttte  profet»looal 
and  j^eneral  public;  and  this  Society  is  established  lo 
msvi  that  want. 

£rery  srticle  supplie  d  will  be  of  the  best  description 
at  the  lowe«t  price.  The  services  of  the  eminent 
analyst,  Dr  Hai»all,  hare  been  secured  by  the  8t>ciet/. 

The  workinK  of  the  establishment  will  be  conducted 
at  the  lowaat  posaiblcexpenseconslstcnt  withefHcieucy, 
aad  to  enable  tbia  Society  to  carry  tho  syatem  of  co- 
operation to  Ita  uinioat  limits,  the  amount  «t  each  ahare 
haa  been  fixed  at  a  trilling  sua^,  so  that  every  cuftomer 
may  be  a  aharcholder;  In  thia  manii'r  each  ahare- 
holder  will  reap  ttie  fu  1  benellt  (tf  snysmall  proiila  tbat 
may  arise  on  his  purctiaaes. 

The  h'lMer  of  one  or  more  shares  will  l>e  entl'led  to 
psr.lcipate  in  all  the  benefits  of  the  Society  withoat 
any  annual  ticket  or  furtlier  |>ayment  wtiaiever. 

Yearly  membera  may  be  admitted  oa  payment  of  2s  6d 
per  annum,  and  tber  will  be  entt:lsd  x.^  purchase  goods 
trum  tho  store!*  ana  from  the  trsdcrs  connected  Uiutl" 
with,  at  the  same  reduced  prices  ss  the  shareholders. 

Specisl  arranf^menis  wdl  be  made  to  meet  the  re- 
i|UTf  mt  iits  of  c  >utitr)'  cuatvuiera,  and  fur  Uie  delivery 
of  purcha  ea  In  I^ondoii  and  tbe  subnrba. 

ChMritable  itistttuttons,  naval  and  military  measea, 
and  cluba  will  be  allowed  to  parchaae  at  the  atotM 
without  a  shAre  or  yearly  ticket. 

The  accounts  will  be  audited  twice  a  year. 

No  pruiMotiun  mouey  will  be  piiJ. 

Applicationa  for  ahareo  or  annual  tickvta  to  be  made 
on  the  ericluiied  forois,  \\n*\  furwmdcd  ui  the  Hankt-rs, 
or  to  the  tfet-re  ary,  at  the  Odices  of  \he  (oiupiuiy, 
where  prospectusea  can  be  obtained  and  articles  wl  as- 
sociation Itiapectod. 
foaii  or  Ari'LiOATtov  rOM  Shasu  (to  b«  kstaixk» 

BT   THE   BaBKBU). 

To  the  Oirtctors  ot  the  Profusaioral  and  General 

Co-opt'ratlvo  Society  (Mmiied>. 
Genilemen,  -  UavinK  P*>d  tvyourBaaker'.tbe  L'tilon 
Bank  •>(  Umdon,  the  suui  of  £  ,  being  the 

■in  'Unt  of  ithiires  In   the  abov*  8oe.a.y.  I 

tiereby  rt<(uest  thnt  Uiat  numoer  of  «hanrs  bo  allotted 
to  me,  and  I  ac-oe  lu  accept  such  Hhnrea  (or  any  li-«a 
namb«r;,and  I  hcieby  authorlte  you  to  )  Uce  my  name 
on  the  KrglaUr  of  :iliarenwUera  u  les^NKt  uf  ItM  shares 
allutied  tu  nif. 

Naiae  la  full......... 

Re«ld«ac« ».. 

rrofeMtuii  or  oecupattuo. 

Date 1N71. 

l»f  |M>Bii>  in»y  b«  forwar  ed  \m  the  tkcreiary,  at  ilw 
Ortlc«>«  •>(  the  I  onipsny.  wr  ta  any  of  Ihe  Uian. Iwsirf 
til-;  I'iduu  Usnk  u(  ji«i*i»«lo(i. 

FoBe  or  ArrLieartuif  »tik  Amiiiul  Tickkt  ovlt. 

To  trie   DIroctors    (f    the    Pri/fsesiunat    and    Uoaaral 

i;u-4Mwratlve  aucletjr  (Uiait*J). 

0«nt!vroffti.— IMeaeap'A^e  niy  name  m  >our  list  of 

yosrly  rnvmbora.  and  lorward  iim  an  annual  tickM.  for 

wh<«ll  I  bercwitli  anclotn  my  s«vscrl|»tiun,  Se  4d. 

Name 

I'rtrfMslun  ur  oocopail^m .*••..«.. 

Addrtsa. » » 
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Just  Published,  price  98, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FOKTNIGHTLT  REVIEW.) 
By    WALTER    BAGEHOT. 

CHAPMAN    AND    HALL. 

NEW     WOBK     ON     BANKING. 

Just  published,  in  fcp.  8vo,  price  Gs,  cloth, 

BANKING     CURRENCY,    AND    THE    EXCHANGES. 

A    PRACTICAL     TREATISE, 

By  ARTHUE   CRUMP, 

Bank  Manager;   formerly  of  the  Bank  of  England. 

OPINIONS  OF   THE  PRESS. 
"  A  short  concise  '  handy-book '  on  banking  matters   is  much  wanted,  and  Mr  Crump  has 
supplied  the  want.     His  statement  o(  the  law  and  practice  of  banking  is  clear  and  sound.     He 
is  eminently  a  safe  man." — Pa/t  Mad  Gazette. 

LONDON :  LONGM.A.NS,  GREEN,  akd  CO,  PATEKNOSTER  ROW 

Price  33  6d, 
FOURTH  EDITION,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY  NEW  YEAR'S   GIFT   TO   MY   SON. 


"  We  cannot  find  language  sniHoiently  strong  to  express  our  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"  A  more  profitable  and  mind-elevating  New  Years  Gift  for  a  father  to  give  his  son,  a 
guardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  be  devised." 

LONDON:  WARD,  LOCK.  AND  TrLER,  WARWICK  HOUSE,   PATERNOSTER  ROW; 
And  to  be  had  at  340  Strand  ;  or  sent  post  free  for  45  Stamps. 


REMlJyISCEXCE  OF  EDMUND 

KBAN. 

By  J.  B.  BUCKSTONt'.. 

SEE  THE  ERA  ALMANACK.  1871. 


T 


HE  OPERA  SEASON   OF 

liv  C.  L.  GRUNEISEN. 
SEE  THE  ERA  ALMANACK.  1871. 


1870. 


^HE     PROUO     PANTALOON. 

Bv  HENRY  J.  BYHON, 
SEE  THE  ERA  AL.MANACK.  1871. 


NCIENT      THEATRES 

By  BENJAMIN  WEBSTER. 
SEE  THB  ERA  ALMANACK,  1871. 


HEGRADATION    NUMBER 

Lf  By  STEPHEN  FISKB. 

SEE  THE  liRA  ALMANACK,  1371. 


ONE. 


S 


CENERY    AND     SCENE 

PAINTERS. 

Bv  E.  L.  BLANCHABD. 

SEE  THE  ERA  ALMANACK,  1871. 


T 


HE      TOY      THEATRE. 

By  JOHN  OXENFORD. 
SEE  THE  ERA  ALMANACK,  1S71. 

^HE    PLAYGOER'S    PORTFOLIO. 

By  E.  U  BLANCHARD 
SEE  THE  ERA  ALMANACK.  1871. 

IACBETfl'S      MEDICAL       MAxN. 
By  SHIRLBY  BROOKS. 
SEE  THE  ERA  ALMANACK,  1871. 


"^' 


OT    THE     RIGHT     MAN 

THE  RIGHT  Pi.ACK." 

By  TOM  TAYLOR. 

SEE  THE  ERA  ALMANAIJK,  1871. 


IN 


POMEO'S       DOG 

11  By  PIERCE  EGAN. 

SEE  THE  BHA  ALMANACK,  1871. 


0 


LD    DRURY'S    GREEN    ROOM. 

By  WATTS  PHILLIPS. 
SEE  THE  ERA  ALMANACK,  1871. 


DECISION     OF     CHARACTER— 

ij     See  BooNOiiT  or  Lir«.— ("  My  Libmry,"  Vol.  I.. 

INUEC18I0N.— See     EcoNOHr     OF    Life.— ("My 
Libmry."  Vol.  I.) 

SECRET   OF  SUCCESS   IN  LIFi:.— See  EcOMOlir 
<»  LlM— (•■  My  Library,"  Vol.  1.) 
Bo"^^?^S^'!,',br'i;,  ,fo^u^^A.plr.nt_8e.   P«,r.KT 
(••Mri'S"1.„?S^/"«-«-   »•—    BOX,.- 


NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLOGIST  : 

J.  A  Pictorial  Monthly  Magazine  of  Flowers,  Fruits, 
and  General  Horticulture. 

Conducted  by  Robert  Hogg,   LL.D.,  F.L.S.,   Thomas 
Moore,  F.L.S.,  and  William  Paul,  F.R.H.S.,  supported 
by  a  staff  of  able  coniributors. 
Beautiful  Coloured  Plates  of  New  Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrews,  and  other 
Leading  Artists. 
The  Annual  Volumes  are  complete  in  themselves. 
Communications  for  the  Editor,    Books  for  notice, 
new  plants  or  flowers  for  descrif)tion  or  criticigm,  &c., 
should  be  addressed  to  Mr  Thomas    Moore,   Botanic 
Ganten,  Chelsea,  London,  S.W 

Publishing  (Office— 171  Fleet  street.  London,  E.G. 

I    0  N  D  0  N      LIBRARY, 

-Li        12   ST  JAMES'S  SQUARE.   LONDON. 

Fi.undeti  in  18^1. 

Patron — II.R.H.  the  Prince  of  Wales. 

President — I'homas  Carlyle,  Esq. 

This  Library  contains  S5,0UU  volumes  of  Aucient  and 

Modern  Literature  in  various  languages. 

Subscriptions,  £S  a  year;  or  Jj'^  with  Entrance  Fee  of 
£(ix  Life  Membership,  £-2&. 

Fifteen  volumes  are  allowed  to  country  and  ten  to 
town  members.  Reading  room  open  irom  Ten  to  Half- 
past  .Six.  Prospectus  on  application,  (yataiogue,  price 
15s  ;   to  members,  lOs  fid. 

liOBERT  HARKiaoN,  Secretary  and  Librarian. 

'MIE     LONDON      LIBRARY.— 

-  MEM  'ERS  are  informed  that  a  SET  of  the 
TIMES  NEW^iPAPKK  Ifom  17«5  to  IH-ti  is  now 
ploc  d  in  the  R-adiug  R -.o.w  for  Consultat lo n . 


T 


SPANISH  FLY   IS   THE   ACTING 

U  Ingredient  In  ALEX.  ROSS'S  CANTHARIDES 
OIL,  which  speedily  protlucca  Whiskers  and  thickens 
Hair.  38  6d,  sent  by  post  for  .54  stamps.— ALK.X. 
ROSS,  248  High  Holborn,  Umdon,  and  all  Chemists. 

HAIK-CURLING  FLUID,  248  HIGH 
Holborn,  Lontion.— ALEX.  ROSS'S  CURLING 
FLUID  cuils  Ladies'  or  Gentlemans'  Hair  immediately 
it  la  applied.  Sold  at  3s  tid,  sent  free  for  54  stumps. 
Had  ot  all  Chemists. 


ailM  HAIR,  248  HIGH  HOLBORN, 

U  London. -ALEX.  ROSS'S  HAIR  DYE  products 
a  perfect  colour  immediately  it  Is  used  It  is  perma- 
nent, and  perfectly  natural  In  effect.  Price  S»  Od,  sent 
by  post  for  M  stamps ;  and  all  Chemists. 


(J AIR    DESTROYER.— 248    HIGH 

XI  Hol^'>rn,  L>ndon.— ALEX  ROSS'S  DEPILA- 
TORY removes  superfluous  hair  from  the  face,  neck, 
and  arms,  without  ctleut  to  the  skin  Price  38  tid,  scut 
for  <>4  stamps.    Had  of  alt  Chemists 


IJAIK      COLOUR      WASH.  — BY 

AX  tiamphig  the  head  with  this  beautiiully  perfumed 
Wtt!-h,  in  two  days  ihe  hair  assumes  it  original  colour, 
and  remains  so  by  an  occasional  using.  IDs  (id,  strut 
for  stamps.  ALEX.  ROSS,  2lS  High  Holborn,  Loudon, 
and  all  Chemists 


T)ANK      OF      BRITISH      NORTH 

J-»  AMERICjV. 

Incorporated  by  Hoyal  Charter. 
The  Director.^  of  the  Bank  of  British  Nort '  America 
do  hereby  give  notic!,  that  the  Yearly  Gen-ral  Meetin» 
of  Pr.  prietora  will  be  held,  pnrsuant  to  ths  Deed  of 
Settlement,  on  Tuesday,  the  etU  .June  ne.it.  at  the 
London  Tavern.  BLshoosfcatc  3  reet,  at  One  o'clock 
precisely,  when  the  election  of  throe  Directors,  in  the 
room  o'  those  going  out  by  the  provisions  of  the  Deed 
will  take  place.— By  order  of  the  Court. 

R.  W.  BRADFORD,  Secretary. 
No.  124  Hishop=gate  street  Within, 
Loniton,  B.i\.  12th  May,  1871. 

THE     AGRA     BANK    (LIMITED): 

1       Established  in  1833.— Capital,  £1,000.000. 

Head  Office— Nicholas  lane  .Lombard  street,  London 

Bankers. 

Messrs  Olvn,  Wills.  Currie,  and  Co.,   the  National 

Biink  of  Scotland,  and  the  Hank  of  England. 

Bkascues  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurracliee,  Agra,  Lahore,  Siianghai,  Hong  Kong. 

Ct■RRE^T  AcconuTs  are  kept  at  tne  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

DKrosiTs  received  for  fixed  periodg  on  the  following 
terms,  viz.: — 
At  n  per  cent,  pet  annum,  sulyect  to  12  months' notice  of 

vithdr.iwal. 
At  4  per  cent,  per  annum,  subjectto  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  f  the  branches  of  tlie  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  aku  Pu.u^jHAflts  elfected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  nd  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  p.nd  army,  navy,  and  civil  p  y  and 
nensions  realised 

Every  other  description  of  banking  business  and 
xr-^  -ey  agcrc>    British  and  Indian,  transacted. 

-T.  THOMSON.  Chairman 
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])EBEMTUKES  AT   5, 

U  PER   CENT. 

CEYLON  COMPAlSrY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  othtrs  falling  due,  viz.,  for  1  year  at  5  per, 
cent.,  for  3  years  at  Si  per  cent.,  and  for  Syears  at  fi  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  olHce  of  the  Companv. 

R.  A   CAMERON,  Secretary. 

PaIm<T8ton  hnildingrs  Old  Broad  street,  E.G. 

THE  TRUST  AND  LOAN  COMPANY 

J-  OF  UPPER  CANADA. 

Notice  is  her.by  Riven,  that  an  Annual  General 
Meetingof  the  Shareholders  in  this  Company  will  bj 
held  on  Wednesday,  the  31st  instant,  at  One  o'cIdcIi 
p.m.,  at  the  City  Tenninus  Hotel,  C'aunon  street,  for  tile 
purpose  of  dec'nring  a  Dividend  on  the  Capital  Stouk  of 
the  Company,  and  electing  Directors  and  Auditors  for 
the  ensuing  year. 

The  Transfer  Books  will  bo  Closed  on  ;iie  lotli 
lust.,  and  Re-opened  on  Thursday,  the  loth  June,  on 
which  day  the  Dividend  will  be  paid.— By  order. 

Slay  10.  1,S71.  F.  FKARON.  Secretary. 

THE     TRUST     ANU    LOAN 

X  COMPANY  OF  UPPER  CANADA. 

Imcorporated  by  Royal  Charter. 

Established  1851. 

Capital,  £1,COO,000;  Paid-up,  £250,000;  Uncalled, 

£750,000;  Reserved   Fund,   £79,547. 

DtKKCTOKS. 

The  Riglit  Hon.  Edward  Pleydcll  Bouverio,  M.P, 

President. 

Charles  Morrison.  Esq.,  Deputy-Chairman. 

James  Hutchinson,  Esq.       I  W.  Gordon  Tiiomson,  Esq. 

The  Hon.  AshleyCarr  Qlvn.  I  T.  M.  Weguelin,  Esq.,  M.P. 

ilANKKKS — Messrs  Giyu,  Mills,  Currie.  and  Co. 

This  Company  was  the  '-'r^t  established  in  England 

for  the  purpose  cf  receivins:,   upon  the  security  of  a 

larj:e  sub-cribed  capital,  money  on  deposit  at  a  lixed 

rate  of  interest,  and  lending  tlie  .same,  together  with 

tlie  p-id-up  capital,  on  nio:t  gages  of  real  estat*.  in 

Canada. 

'''he  Company  has  been  in  sue  essful  poratlon  since 
Wr,\. 

'1  lie  Directors  are  now  issuing  Debentures  for  three 
years  and  upwards.  Any  information  required  can  b« 
obtained  on  application  to 

F.  FE.VRON.  Secretary. 
7  Croat  Winchester  street  buildings.  Ijondoa. 


rOMPTOlK       U'ESCOMPTE      DE 

\J  PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th  c( 

March,  1848,  and  by  imperial  decrees  of  20th  of  Julj 

1854.  and  .Slstof  December.  I8(i6. 

Recognised  by  the  International  Convention  of 

30th  April,  1862 

francs.  £ 

Capital  fully  paid  up SO.DOO.iiOO    ...    8,200,000 

francs.  £ 

Reserved  Fnnd 20.000.000    ...       800,000 

Head  OFfciOK— 14  Kue  Bergere,  Parii. 

Agencies  at — 

Lyon.s,  Marseilles,  and   Nautus   (France),    Alexandria 

(Egypt),  Calcutta,  Bombay,  Shanghai,  Hong    Kons, 

Saigon    (Coclun-China),    Bourbon   (Reunion)     and 

Yokonama  (Japan). 

London  Bankkrs. 

The  Union  Bank  oi  A^ondon. 

London  Agency— 144  Lcadcnhall  street.  E.0 

MANAtiKU-~Theud.  1/romei. 

The  London  Agency  grants  Draft's  and  letters  erf 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places - 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  <fcc.,  Ac*, 
&c..  u^ou  terms  tu  bo  ascertained  at  the  Olhce. 
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THE 

LLABLER    \SPH.\XTE   PAVING    COMPANY,   LIMITED. 

Incorporated  under  the  Cnrrtyiiii<:<  Arts,  1S»J'J  nntt  ISO". 
CAPITAI.,   £100,000,   IN  &0,000  SHARES  OF  £2  EACH. 
-<t  toma,  £30,iM)0,  or  15,000  tfaaisa,  of  which  4,000,  representing  the  snm  cf  XS,00O,  are   to  be  issued  to  the    Tender  as  fallv  paid-np  sbaren. 
10*  p*r  shjure  on  appUoatioo,  lOi  p«r  share  on  allotment,  £1  per  share  one  mocth  after  allotment,  v hen  "  Share  Warrants  to  Bearer  "  (if 
nqinrad)  will  be  baaed. 

DIRECT  OKS. 
•'. .  juhhtmc  Eaq..  •  rnchwdi  ftrwt,  K.C.,  Cbahann  ot  th«  Clly  of  L  .n  -  on  |   F.  W.  Kngsltxch,  Bm|.  (M»«n  Eii«.  Ibaeh  and  Kolr),  2  Oresham  buildings,  Baiing- 
Raal  Prafwrt^  Coraptan  (Uaiud).  {  hall  >treet.  t.C. 

et  S^xoo,  E-i.  (  >t«  MeaTi  AadmoB,  aazoa,  axl  Co),  SO  Lime  itro't.  E.C.  Mi\j  r-O  ner»l  J.  1>.  M*c|>hrr<on,C.B.  late Coinaiirai7-0«orral of  tbaBeniral  Army, 

urd  S-dfwkk,  E'],  FcBcaM  Hall.  Ywkiktie,  and  Jantar  Carlton  Club.  !  BroirnsKocd  iiark,  lireen  lanea,  K. 

aswl  W.  U  Qnams  Tklacte  atnet,  «.W.  I 

(With  power  to  add  to  Uuir  nnmber.) 

BAXKBR8— M.-«.r«  Ilinljv.  Hi  vai;    rnll.vi,  TwelU.  and  Co.,  Iximhard  itroet,  E.C. 

SOLICITOB8— MaMTt  Yonn.-  Mtple*.  and  Te«Ml»le. «  Frederick"!  pla  «,  Old  Jewry,  E.C. 

BKliK  l.umndm.  »  <  'Id  Broad  strt-et,  E.C. 

.-  -i.  E«i..  8  Walfrook,  E.C. 

SKCBKIAUY— Ueurf.-  Nolan,  Esq. 

TEMPORARY  OFFICES— 2  Oresham  buildings,  Basinghail  street,  E.C. 


ABRIDOEI)    PROSPECTUS. 


This  Company  is  fi.nu.-<! 
rkiBg  certain  CVintnuts. 

•-n  granted  to  Mr  i!-. '  - 
ut  within,  and  aol 
■""'"m,  for  the  tenu 


■'      :nliariiiiij  ami 

-.  which  have 

\>  luwive  einploy- 

'mi<)  the  United 

:  rum  the  18th  March, 


..'  eelelH«t«d  Limmer  Asphalte  for  paving  streets,  path- 
■•it1v'(>«.  4c. 

:uent  for  pnrcfaase  includes  the  contract  fur  the 

mtraril  street,  as  well  as  all  other  contracts  which 

>  by  Mr  MyliuB  Ckkhen,  and  are  now 

R'\vulty  payable  on  the  aaphalte,  and 

aken  to  deliver  any  qoanti^  of  the 

i.d. 

:<■  was  first  introduced  into  this  country 

■    of   the  carriage  way  of  Bermond«ey 

paved  with   it  in  Aogost.      As  the  traffic 


passing  tbroogh  this  street  is  of  a  very  heavy  nature — con 
sisting  of  railway  vans  to  and  from  the  Bricklayers'  Arm 
Goods  Station,  and  waggons  from  the  neighbouring  wharves 
— it  will  be  seen  that  this  asphalte  has  been  subject  to  the 
severest  test. 

The  Commissioners  of  Sewers  for  the  City  of  London 
decided,  on  the  22nd  of  February,  that  Lombard  street  should 
be  paved  with  Limmer  Asphalte,  and  this  work  was  begun  on 
the  17th  April. 

It  has  also  been  decided  by  the  Commissionei-s  of  Sewers 
that  Moorgate  street  and  Finsbury  pavement  shall  be  paved 
with  asphalte,  and  that  a  portion  of  tne  work  shall  be  given  to 
the  Limmer  Company. 

Prospectuses  and  all  further  information  may  be  obtained 
from  the  Secrctiry,  at  the  Temporary  Offices  of  the  Company, 
2  Oresham  buildings,  BasinghaU  street,  E.C. 


K)    CAPITALISTS    AND    im^STORS. 

r)mDE.VDS    5    AXD     10    TO    20    PER    CENT. 

SliAHT'S   INVESTMENT    CIRCULAR. 

rTFlK    MAY    NUMBER   NOW  READY,  POST   FREE,  12  PAGES.) 

•rii- ':  -  :•:  I-  ■  ,;;-h  and  Foreipi    Railways,  Debenture  Stoclis,  Bank^  Insurance,  Gas, 
r      .     ■.        ■■  r.e',  Foroiifn  Bondu,  Ix>ans,  American   and  Colonial  Stocks,  *c.,  with 
■mIc.  A-c.  A-c. 

CAxiIALI:ilS,   SHAEEHOLDEES,    TEUSTEES,    INVESTOES, 

Will  And  the  above  Circuhur  a  safe,  valuable,  and  reliable  Guide. 

AtEfcSRS  SHAIU'  AXO  CX).,  STf<rK  a»d  SHARE  BROiCERS,  :?3  Poultry,  London,  E.C. 

R>tabli*hed  1H52.        Ba-HIKks— Ixindnn  and  Westmin>'ter,  lotbbnry,  E.C. 


I 


Ml'EIUAL 


CONTINENTAL 

ASSOCIATION. 


GAS 


A  sr.w 


MF 


BOOu 


!>ITIO.V 

iil-:     FARM. 

•f  the    Farm<7,   Fsnn. 
•     -I.     Il^ir-r,      Farm- 


'nl«d  frtisi 

rwt ;  Mwwi  out    tmrrmriwifB  en 

l«l«cipal  Field  (Mentlms, 

•  maiM  <«  In  Uh  Work. 

Be-WTtHea,  (•  krUf  ap 


«l<^. 


I  London. 


•  M  Prtee. 

ltd. 


KIAGRAM, 


Now  rMdy.  In  Sro,  pp.  110.  with  two  DlmfprnmB,  price 
4n  Ad,  lo  extra  cluth, 

WATIONAL      DEBTS. 

i^  By  B.  DUDLEY  HAXl  ER,  M.A. 

**  InTiIoahlf  for  f  jrt^  --(.arl  y  rtst-  il,  and  ctporluiioni 

':  ■    .   .  ,  k  r  H. 

:h«  world  l>  clearly 
*  ■  r  hoaJ.  and  the  ffone- 

r.l  lnf'Tm»ti'm  r'.nvrM*!  im  nij^fily  raluable."-    riMta. 

**  An  extrew.ly  use/ul  Tnlumeof  sialistloi."— Eooxo- 
Mtn. 

lioadon :  Bebert  John  Basil,  St  Cbarinc  eroas. 

New  readv.  In  8t.>.  IHi. 

THE     ANNII.M.      REGISTER : 

I       ,  II..I  .,  „(  i'ui,i-p  r>enu  et  Home  and  Alimad. 
;0;  belnir  the  Kl|hth  Volaineof  an  Im- 

lunaa  for  lnai  t<>  litue  may  bn  had,  prioe 

Itlrlnttwa,  and  tlie  alhsr  Preprlntors . 


B 


LI- 


Incorporated  by  Act  of  I'lirllamont. 

?>'""  'Tcby    ({l»eii.    thni    the    lliilf -Yearly 

Oi  ,'  of  the  Proprietor!  of  the    Imperial 

<'•'  AMoilstlon  will  be  held  at   the  City 

Tern,,,,,.-  a.. 1...  Camion  itreet.  London,  on  Tuesday, 
the  30th  I'lStant.  at  i  wo  o'clock  in  .the  nftornoon  pre- 
cisely, when  II  R-p  rt  will  be  ma  'e  to  the  I'roprl otors, 
a  I  >lvi<lnn.l  declared  for  th.i  h  ilf-ycar  ended  the  31it 
D.cember,  1870.  anil  the  uaual  urdlnarv  bunlness  of 
~nih  iiieMinif  tinnincli'  i.  Notice  In  hiTei>y  aluo  irlven, 
ihiillhc  Tni  lifer  Books  of  the  A«H0^l«tl<Ml  and  the 
Kegl«t«ri.|  .Shareholders  will  be  CKiied  on  Tuesday, 
the  18ih  Instiint,  iind  ulll  rfmsln  f'Icisid  until  after  the 
H»lf-Yen'ly  Ordlnarj-  Meeting  on  the 3(Hh instant.— By 
order  of  the  Board  of  Direction, 

ALBEItT  F.  JACKSON.  SecreUry. 

No.  30  C  einata's  lane.  Loniha'il  street, 
London,  sth  May,  lull. 


G 


UEAI 


SOUTHERN    OF 

RAILWAV  COMPANY. 


INDIA 


Notice  Is  hereby  given,  that  the  ThlMecnth  Orlinary 
Annual  ficnerni  M»ellnff  nf  the  Oreat  Huuthem  of 
Inola  Hallwny    i  sill    be   held    within    the 

Loihion   rsvern  •<'/ect.  In   the  City  of 

L.in''.n.  on  To  ■  ,l»y  of  May   Instant,  at 

'""  '  "i' •l«tl.>u  >>f  Directors, and  ih«  asual 

or'!.' 

I  Hooks  will  be  Closed  from  Moaday, 

the  -IZiid.  until  Tues<lsy,  the  30th  of  May,  both  days 
ineluklre. 

Transfers  will  r^*  i-- 
Books  remain  c: 

NOTMAN.  Srcrolay. 
Caoipany's  Ofli....  ^  i.'.viiliall  street, 
London,  Wd  May,  IH71. 

T  ONDON  AND  NORTH-WESTERN 

li     l(AH,«-AYroVP\NV.     f  .„, .  r...      ..f    DolHin- 


■1  at  the  OSca  while  ths 


with  •  ' 

sf  thasa  Cumji.uiiti 

diTtdaoda  deslared,  <i 

Rlxoo  at. 


•  I>"<>. 


TO  l^iVKcTOHH. 


'ai«lar,ts(U. 


:  .> 

-  Ik 

■*  AtiM^tr.t  i.,tT*Tj  lf,*.itBeau    an 

I  sniilaHy  aisptad  far  Ma  Uosl 

ifar  raCM  af  BMn  Isr  IViili  M 

<     LmmMA  M  sM  MaMi 

TMMdi  lasinaiaat  MkiMJ 

rsAilwdas  ltan««a<. 

!•  Miiwal—  BaadlfWsnaM* 

«w»a  MMiBil'e  ■sswd.nisdartWa 

•f  ntrj  IwTietaeM  ii 

rhnaard  wa. 


■  Jrti 


■  In  eal' 


t 


(kan  WUtam.  i-oMlalM'.  ||o,»| 

KactafS*. 
'  ('rarraft,  t  Aasimfrlirs. 


r  AViNf;T(>N 

U  MOMIII.i  l:i 
ialalnit  ail  xixmt  ' 
and  ftbsi-  SI 
ratti  a  of  sa(.  , 


NNINGTON'S 

•    TMBl«T«,ow>. 

>  and  rarstfa 

.'-e.,  artth  an 

•  MoM'ni*  payina  fi^n  10  to  iO 


fm»    ntmttftrmvr.tHunuUr. 
°!.'f**'f— -«■«'  '*•  PMiBliWtaa,  M  TknadasMlle 


UX 


■UAOINO 


Aimtnhtx    at  . 
'  .baantftfl.    IVkm,  . 
i  <  attar.  UMorlaarai 


•  T"E.— 

din* 

,    pOSM. 

a*  u*o4  kjr 


■'   naalal  and 
ii(*»ia(s(r«a.— J. 


M. 
I  oil 


of  1  (ono-taall)  per  ant.  Is  alliwsd  l» 


Dl  I 

of  til      ' 

eapeose. 

A 
apt'lleania. 

The  .lock  thus  ralMd  will  ba  antltlsd  lo  ths  aama 
prIiH Ity  agaliMt  Iba  properry  ani  Ini^am.  of  tii.  f'nm* 
pany  aa  Iba  I>«b*ntara  Bond  •1'^' '  '   '  -    'he 

irly 


,i('nNiu.  »i  iliraa 


Company's  stock  and  shara  eai 
(ortf  ■llUoas  (C«),aai>,auO),  an 
on  a  not  btooow,  now  aowanili 
■lUlooa  (WOoaaBO)  MiMally. 

AayanHwnlef  slaek,  net  bstnc  a  fra  tlon  of  a  pennd, 
ana  ta  aabsartbad  for  aid  iraa<(erra  i. 

nasMapdai^oairaaafara  of  this  aWek  la  Is  M 
psrcaaL  na  Ms  aoariml  araanin  <i(  at  'ok  eonvoyad,  a 
duty  annatdsralily  laas  Ibaa  liiat  pay.bW  on  the  trass- 
faraf  stkar  wsits  aad  staras. 

Tb.  lotcreat  will  cvininMHiei'  fr'-in  ih.  lUt-  wii-n  the 
»"•  ba 

pal;: 

i  ..  .    ,  ,d. 

dressed  i**  itm  H#Hl!*r.lM<*..l. 
Kvatoattatlsn,        STKPnEN  RISAT,  Baentarr. 
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THIRTY-EIGHTH    ANNUAL    REPORT    OF    THE 


NATIONAL  PROVINCIAL  BANK  OF  ENGLAND. 

MAY    llTH,    1871. 


Subscribed  Capital,  £2,545,520. 


CAPITAL. 

(In  10,000  Shares  of  £100  each,  £42  paid.) 

■<       55,000       —  £20    —    £12     —  [ 

I     22,276      —  £20   —      £2     —  ) 

Eeserve    Fund,    £388,015    8s    5d. 

Number  of  Shareholders,  2,840. 

DIRECTORS. 


Capital  Paid-up,  £1,125,358. 


Right  Hon.  Lord  Ernegt  Aogmtus  Charles  Brudenell  Bruce,  M.P.,  7  St  George's 

place,  Hyde  park  corner,  S.  Vf. 
George  Haubury  Field,  E?q.,  67  Eccleston  square. 
John  Oliver  Hanson,  Esq.,  4  Dorset  square. 
John  Kingston,  Esq.,  6  Crosby  square. 
Duncan  Macdonald,  Esq.,  Belgrare   Mansions,   Grosvenor    gardens,   London,  and 

Weybank  Lodge,  Guildford,  Surrey. 
Henry  MoChlery,  Esq.,  16  LeadenhaU  atrcet. 


Henry  Paull,  Esq.,  33  Devonshire  place,  Portland  place,  W. 

Alcxan!ler  Robertson,  Esq.,  20  Grafton  street,  Berkeley  square,  London,  and  the 
College,  Elgin,  N.B. 

John  Stewart,  Esq.,  4  Bank  buildings. 

Sir  James  Sibbald  David  Scott,  Bart.,  18  Cornwall  gardens.  Queen's  gate. 

Richard  Blaney  Wade,  Esq.,  13  Seymour  street,  Portman  square,  W. 

Hon.  Eliot  Thomas  Yorke,  15  Park  street,  Orosrenor  square,  W. 


ED-WARD  ATKINSON,  E»i.,)   ,  ,  ,  „  ,  M,nairers 

•H'lLLIAM  HOLT,  Esq.,  i  "'"'"'  •"=""*'  Managers. 

Bishopagate  street,  corner  of  Threadueedle  street,  Iioudon. 
SOLICITOR— Charles  Norris  Wilde,  Esq.,  College  hill,  London. 

EICHARD    BLANEY    WADE,    ESQ.,    in  the  Chair. 
REPORT. 


The  Directors  now  present  to  the  proprietors  their  thirty- 
eigth  annual  report  :— 

It  is  with  much  ga'isfaetion  that  they  refer  to  the  summary  of 
accounts  for  the  past  year,  and  state  tnat  the  operations  of  the 
Bank  for  that  period  enable  them  to  recommend  that  the  divi- 
dend now  to  be  declared  should  be  the  same  as  for  the  three 
EreviouB  years,  namely,  at  the  rate  of  four  per  cent.,  and  a 
onus  of  seven  per  cent,  for  the  half-year,  making,  with  the 
dividend  paid  in  July  last,  twenty-one  per  cent,  per  annum.  It 
will  be  observed  from  the  accounts  that  a  sum  of  £40,000,  which 
includes  £'25,000  mentioned  in  last  year's  report,  is  carried  for- 
ward as  undivided  profits,  and  the  Directors  advise  that  this 
amount  be  kept  unappropriated  until  the  working  of  the  new 
capital  be  more  fully  realised.  It  is  not  considered  necessary 
on  this  occasion  to  increase  the  reserve  fund,  which,  from  the 
payment  of  premiums  on  new  shares  in  July  next,  will  stand  at 
£501,840  8s  5d,  an  amount  which  the  Directors  believe  will  be 
very  satisfactory  to  the  proprietors. 

The  Directors  also  report  that  the  new  capital  has  been  very 
readily  subscribed  by  the  shareholders.  Out  of  the  2-2,500  £20 
shares,  agreed  to  be  issued  at  the  last  annual  meeting,  only  2-24 
have  not  been  taken  up,  and  have  consequently  been  forfeited. 
These  it  is  proposed  to  sell  at  the  market  price  of  the  day,  and 
to  invest  the  profit  derived  therefrom  in  the  names  of  the  Bank's 
trustees  to  form  a  fund,  the  interest  of  which  should  be  applied 
to  the  relief  of  distressed  widows  and  orphan  children  of  the 
officers  of  the  establishment.  The  nucleus  of  an  independent 
fund  will  thus  be  formed,  to  which  it  is  contomplated  a  consi- 
derable accession  will  be  eventually  made  by  the  surplus  arising 
from  the  Officers'  Guarantee  Scheme. 

Both  the  home  trade  of  the  country,  and  the  agricultural  in- 
terests in  some  districts,  have  been  more  pro.sper'us  than  for 
some  years  past,  but  the  value  of  money  in  London  has  been 
very  low,  owing  to  the  war  on  the  continent,  which  caused  a 
large  amount  of  capital  to  be  sent  to  England  for  temporary 
investment.  There  were  ten  changes  in  the  Bank  of  Kngland 
rate  of  discaunt,  the  average  for  the  year  being  £3  Is  Ud, 
against  £3  3s  in  1869.  The  business  of  the  Bank  hps  continued 
to  increase ;  about  2,300  additional  current  accounts  have  been 
opened  during  the  year,  and  it  is  with  much  pleasure  the  Directors 
submit  the  following  statement  of  accounts,  prepared  in  the 
usual  form: — 

1870.  Jan.  1.— Rest  cr  undivided  profits  at  D  comber  31,  1869,  as         £         «    d 

exhibited  Ht  the  nnnusl  meeting  in  May,  1870,  viz 3i>2.H0    S    5 

Bonus   eclarcd  ind  paid  in  cash  In  July,  1870 - 76WO    0    0 

Leaving  27«i8'W    8     S 

1970.  Dec.  31.— Net  p'ofiisof  1870.  after  making  allowance  for  b  .d 

anl  doubtful  debts,  and  bonus  of  10  pir  com.  to  oflicera  246,780    0    0 

Making B2.-),690    8     .5 

Add  undivided  profiu  from  1888 26.0'W    0    i' 

Total 648,690    8    ,5 

Deduct  dividend  on  Company's  stock,  paid  July,  1S70  £VI.300    0    0 

Ditto  January,  1871     4«,(K)0    0    0 

Bonusofspercent..  paid  January.  1871 8t,80O    0    0 

Undlvldid  ptoflta  to  next  year  40,000    0    0 

193,000    0    0 


Broucht  forward 355,590 

Out  of  these  profits  the  directors  propose  to  declare,  in  addition  to 
the  I'oiegoing  dividends  and  bonus  pai'l  to  proprietors  us  above 
stated,  a  furttier  l)onus  of  7  per  cent.  In  July  next,  making  a  divi- 
sion of  protlts  in  1870  in  all  21  per  cent,  upon  the  paid-up  capital, 
free  of  income  tax,  amounting  to » h 73,760 


276,810    8    : 
Add  premium  on  new  shares  received  up  to  21st  October,  1870 111,175    0   ■ 

Lertving  reserve  invested  in  Government  seeuritieH  338.015    8 

The  following  Directors  go  out  ot  office  by  rotation,  but  being 
eligible  for  re-election  offer  themselves  accordingly,  viz. : — 
John  Kingston,  Esq. 
Sir  James  Sibbald  David  Scott,  Bart. 
Duncan  Macdonald,  Esq. 


ITATIOITAI.   PBOVIirCIAI.    BANK    OF    EKOIiAXTD. 

3l9t  December,  1870. 

Dr.                                                Liabilities.  £        ad 

To  paid-up  capital   1,125,368    0   0 

To  amount  due  by  the  bank  on  deposits,  Ac.    15.734,9i*9    7    ' 

To  acceptances 691,087  IJ  H 

10  reserve  fund,  Ist  January,  1870 j6276,840    8    5 

Addition,  preniium  on  new  shares  111,176    0    0 

388,016    8   •'■ 

To  profit  and  loss  balance 118,750   0  «' 

18.058,210    8  11 

Cr.                                                     Assets.  £        I    ' 
B ,'  cash  in  hand,  at  Bank  of  England  and  branches,  call  and  short 

notice  2.866,093    0    ' 

Hv  Government  securities 2.332.616    0 

3y  Inlian  Gnvemment  and  other  securities,  debentures,  &c 1.9IH1.921    0 

By  hills  disc™. ted,  l„ans,  &c.  10,803.815    7    '■ 

By  freehold  premises,  &c.,  in  London  and  country, 

iot,il  amount f«3,961     6    4 

Less,  at  credit  of  building  fund 79,195    4  10 

351766    0    • 


•vUig   366,680    8     6 


tl 


18,053410    8  I 

The  above  report  having  been  read — It  was 

lienolved  unanimouslii — That  the    same  be  adopted  ftH' 

printed  for  the  use  of  the  proprietors. 
lictulved  iiiianiinoiish/ — -That    John    Kingston,  Esq.,   Si 

James    Sibbald'  David    Scott,    Bart.,   and  Dtmoiu 

Macdonald,   Esq.,    be    re-elected    Directors  of    tl: 

Compauy. 
Remitted  tmaiiimousli/ — That  the  best  thanks  of  the  [i 

prietors  be    presented    to   the    Directors  for  th. 

very   successful   management  of  the  affairs  of 

Company. 
Jiesolved  un<iiiimous!ii—Tha.t  the  best  thanks  of  tbi   j 

prietors  be    given   to  Edward  Atkinson,   Esq.    •> 

William  Holt,  Esq.,  the  general  managers,  and  t-  i 

branch  managers,  and  other  officei-s  of  the  Compan 

for  their  efficient  sei-vicos. 
liemked  uimmmoushj — That  the  beat  thanks  of  the  m>'^ 

ing    be    presented   to   the     Chairman   for   his   ^ 

conduct  in  the  chair. 

Extracted  from  the  minutes  by 

W.  H™  T  ^^^'  }  •^"^"^  ^''°^^"' 
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THE  OBOSS  PBOFITS  OF  DIFKEHENT  BiVNKS  AND 
THE  NET. 
railway  acooant    wa  an  wall  aware  that  one  of  the 

, importMt  itenu  U  the  coit  of  earning  the  proflt.     We 

iahttitally  look  not  only  at  the  groa*  eamingi,  but  at  the  pro- 
portion of  thoae  earnings  which  is  swallowed  up  in  expenses— 
•od  the  accounU,  eepecially  under  the  pnwent  statutory  form, 
are  so  framed  as  to  enable  lu  to  do  so.  In  banking  aooounte 
we  ought  to  be  able  to  do  the  same.  A  most  material  item 
to  iareetors  in  bank  shares  is  the  oost  at  which  the  dividend 
k  earned.     That  coet  is  ooe  of  the  ingrediente  neceeeary  to  a 


good  judgment  upon  the  nature  of  the  bank's  business.  Bat 
it  is  remarkable  how  few  banks  give  it  in  their  published 
accounts.  In  our  Banking  Supplement  issued  this  day,  we 
publish  the  reports  of  all  the  banks  for  the  half-year  which 
we  can  obtain,  but  out  of  the  whole  number  of  9.5  such  banks, 
there  are  only  42  which  give  this  necessary  and  obvious  in- 
formation. 

Of  course  there  is  one  vital  element  in  a  bank's  accounts 
which  a  bank  never  will  give  or  ought  to  give.  "  Bad 
"  debts  "  are  a  necessary  incident  if  the  bank  is  doing  a 
proper  and  extensive  business  ;  but  it  is  by  no  means  reason- 
able that  these  bad  debts  should  be  discussed  and  talked 
about.  The  only  effect  is  to  weaken  the  bank's  credit.  A 
hundred  people  will  remember  "  that  something  was  said," 
and  retain  an  unfavourable  impression,  for  one  who  will  accu- 
rately examine  that  something,  or  who  is  competent  to  say 
whether  in  the  particular  circumstances  the  bttd  debt  stated 
is  •'  legitimate  or  illegitimate  " — is  such  a  one  as  indicates 
bad  management,  or  such  a  one  as  will  certainly  happen  in  the 
course  of  years  under  good  management,  and  the  long-con- 
tinued absence  of  anything  resembling  which  would  tend  to 
show  that  the  bank  was  not  doing  so  extennvc  a  business, 
and  was  not  earning  aa  much  dividend  for  its  shareholders  as 
it  ought.  "  Bad  debts  "  are  necessarily  a  secret  element 
in  bank  management,  but  exactly  on  that  account  it  is  most 
important  that  there  should  be  no  other  secret  element.  One 
ingredient  in  judging  of  the  management  being  concealed,  all 
the  rest  certainly  ought  to  be  stated. 

We  give  below  tables  of  the  coat  of  earning  the  dividend  in 
those  banks  which  give  us  it.  These  tables,  unless  when  it  is 
otherwise  stated,  are  founded  on  the  accounts  of  the  last  lialf- 
jear  only,  which  will  be  found  in  our  Supplement,  for  study 
and  comparison  ;  and  the  following  conclusions  may  be  deduced 
from  them  : — 

First.  The  expenses  of  banks  with  many  branches  are, 
as  might  be  expected,  mnch  hearier  than  those  with  only  a 
few,  or  with  a  single  branch.  This  is  evidently  reasonable, 
because  the  same  staff  of  clerks  and  managers  is  much  more 
efficient  when  concentrated  in  a  single  place  than  when 
divided  between  many  branches  ;  but  care  should  bo  taken 
not  to  judge  by  the  number  of  branches  only,  without 
reference  to  their  magnitude.  Small  branches,  where  little 
money  is  lent,  may  get  on  with  a  very  inexpensive  staff  in 
comparison  with  a  larger  branch,  where  the  real  element  of 
difficulty — the  lending  of  money — is  greater  and  more  im- 
portant. 

Secondly.  Those  who  carry  on  business  out  of  England  and 
in  the  coloniee  spend  in  proportion  much  more  than  others. 
And  this  is  very  reasonable.  English  banking  has  to  be 
carried  on  everywhere  in  the  world,  principally  by  English 
managers  and  English  principal  clerks  ;  and  the  exportation  of 
those  "  managers  and  clerks  "  to  foreign  and  often  disagree- 
able climates  costs  money.  No  one  will  go  to  India  and 
China  witbont  expecting  a  much  larger  salary  than  he  would 
do  the  same  work  for  at  home.  It  would  be  a  fatal  error  to 
underpay  men  extensively  trusted  with  money  at  a  great  dis- 
tance from  effectoal  supervision.  Accordingly  it  will  be  found 
that  while  the  average  expense  of  London  banks  is  only  86  per 
cent,  of  the  groea  aamings,  the  average  expense  of  banks  carry- 
ing on  busiseaa  abroad  ui  as  mach  as  48  par  cant,  of  those 
earnings. 

Thirdly.  The  account  shows  what  an  axoaadingly  profit- 
able husineaa  a  good-aatabliahad    and    well-managed  bank 
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Taking  the  25  banks  in  London  and 


possesses  in  England. 

the  countrr— 

£, 

The  gross  profit  is l,197,74t 

Expenses 418,815 

Net  profit   778,929 

— SO  that,  taking  the  whole  country,  only  about  35  per  cent,  of 
the  gross  earnings  is  expended  ia  the  cost  of  the  business. 
All  the  rest  is  applicable  for  dividend.  We  doubt  if  as  much 
can  be  said  for  any  other  business  of  the  same  magnitude  in 
England,  or  for  the  same  business  anywhere  else  in  the  world. 

Statement  of  the  Gross  Profits  a"d  Working  Expbkses  of  the 
Undermentioaed  Ba.nks,  per  Sdi'I'LEmest  to  Economist  of  this 
date.  • 

[In  stating  the  gross  profit,  the  interest  paid  to  customers  and  rebate 
on  bills  not  due  are  in  all  crises  deducted.] 

■  I.— 11  LoN'noN  Banks 


No.  of 
Branches 


4 
7 
2 
3 
2 
2 
3 
1 
145 
3 


London  Joint  Stock  B'lnk 

London  and  Westminster  Hank 

Consolidated  Bank 

Oily  Bank 

Imperial  Baik 

.Metro|iolitnn  Bank 

Alliance  Bank 

Adt'lpiii  Bank   

London  ami  County  H«nk 

C<»nrral  Bank  of  London   

West  London  Commercial  Bank 


Gross 
Proats. 


£ 

1.53,161 

243,275 

44,180 

39,96S 

28,088 

12,028 

31,346 

4,.917 

191,060 

9,707 

4,958 


761.978 


Working  Expenses, 


£ 
3.'>.7oO 
63,677 
12,513 
17,325 
10,910 

5,089 
16.937 

2,696 
103,883 

5,654 

3,617 


276,050 


%  of 
Proits. 


23 
28 
28 
43 
39 
43 
61 
65 
54 
68 
73 


Net 
Pro  lit. 


£ 

118,711 

1S0,.598 

31,667 

22.843 

17,178 

0.939 
1,5,409 

2.221 
87.168 

4,063 

1,341 


485,928 


Batiks  not  iri*'iilg  inforinatio-i — 2. 


II. — 14  Provincial  Banks  of  England. 


No.  of 
Branches 


13t 

2* 

12t 


Sir 

44* 
32* 

18§ 


Bradford  District  Bank 

Bank  of  Whilchiren 

Bank  of  Leeds 

Wakefield  and  Batnsley  Union 

Bank  

Manchester  and  Connty  Bank... 
Nottingham  Joint  Stock  Bank 
Cumborland     Union     Banking 

Company  

Exchange  and  Discount  Bank, 

Leeds 

Parr's  Banking  Ccniiiany 

Three  Towns  Banking  Company 

Worcester  City  and  Connly 

Wilts     and     Dorset     Bni.kini! 

Company  

West   of    England    and   gontli 

Wales  D  strict  Bank  

Midland  Banking  Company.. 


Gross 
Profits. 


£ 

14.274 
8,184 
13,211 

22,869 

55,075 
10,761 

39,691 

4,396 
41,554 

6,273 
19,450 

70,467 

111.039 
18,632 


435,766 


Working  Expenses. 


%  of 
Profit. 


£ 

2,644 
1,686 
2,752 

4,927 
13,131 
2,737 

10,984 

1,276 
12,348 
2,286 
6,626 

26,361 

46,907 
10,130 


142,765 


12 
21 
21 

22 
24 
25 


29 
30 
36 
34 


41 
54 


33 


Net 
Profit. 


£ 

11,630 
8,498 
10,169 

17,933 
41.91-1 
8,034 

28,607 

3.120 
29,206 

4.017 
12,824 

45,106 

65.132 
8,603 


293.001 


*  In  the  case  or  tlKse  iianks  the  a. count  of   pro. its  m  nade  up  yearU,  in  all 

other  ciifs  half-yearly. 1  Besi-'esS  fub-branches. %  Besides  s'sub-atiencies. 

II  4  sub-branches. It  4  sutt-b-snclies. §  3  stib-branchea. 

Banks  not  givi"g    nfornnititm — 32. 

III.— 15   FORBIGN   AND     COLONIAL    BaNKS. 


No.  of 

Gross 
Profits. 

Working  Expenses. 

Net 
Profit. 

Branches 

Amonnt. 

%  of 
Pro 'its. 

4 

n 

London  and  Iliver  Plate  B»nk... 

English,   Scntti-h,  and  Au.lra- 

liun  Chartered  B.tnk  

£ 
123,062 

40,272 
128,366 
32,010 
20,981 
32,987 

27.318 
33,107 
11)8.745 
29,618 
62,714 
98,272 

153,114 

£ 
43,806 

16,367 
60,751 
13,241 
8.827 
14,583 

12.6H 
14,937 
96.93;t 
14,810 
31  ,.547 
49,793 

103,834 

36 

38 
4C 
41 
42 
44 

45 

47 
-19 
60 
50 
62 

63 

£ 
79,258 

24,905 
76,615 
18,709 
12,;,54 
18,404 

14,774 
17.170 

100.823 

li.win 

31.167 
46.-479 

49,180 

22 

Union  Bank  of  Australia  

6 
4 

Lot  don  and  Brazilian  B-nk 

Bank  ol  Briti.h  C  lunilin 

18 
16 

Colonial  Bank  of  Au-tralin  

St.indard  Bank  of  British  South 
Africa 

4* 
26* 

Lon'lon  and  South  African  Bank 

3 
29) 

London  Bank  of  Mexico,  lice 

Bank  of  Victoria 

9* 

Agra  Bi-nk 

15 

Chartered   Mercantile  Rank  of 
Ijidla.  London,  and  Chins 

973,564 

469,763 

48 

503,801 

•  In  the  ca»e  of  these  banks  the  iu:couiit  ot  i>r(irii»  is  loude  up  yt-niiy, 

CMca  half-yearly. f  Besides  18  sub-branche!-. X  And  8  sBb-branctie 

IS  ag^ncicc.    _ 

Hniik!<  not  giving  information- 
IV.~2  laiSH  Hanks. 


ill  nli  uUur 
p. II  And 


-11. 


No.  of 

Gross 
Profits. 

Working  Expenses. 

Net 
P  olit. 

Branches 

Amount 

%of 
P,oat. 

77t 

National  Bank 

£ 

110,407 

20,303 

£ 

65,464 
11,616 

80 
6S 

£ 
64,943 

8,787 

26  tt 

Munster  Bank  

1.30,710 

68.980 

81 

63,730 

L 


t  Besides  18  snlnbranchcs.-— -ft  Besides  5  sub-liia- dies. 
v.— Scotch  Banks  " 

None, 


iJanks  not  givlujf  Inlcrmatlon— 8. 


MR  LOWE  AS  CHANCELLOR  OF  THE  EXCHEQUER. 
"An  oak,"  said  a  great  Irish  orator,  who  did  not  succeed  so 
well  as  he  expected  in  England,  "  an  oak  should  not  be 
"  transplanted  at  fifty."  And  we  believe  that  to  be  the  rea- 
son why  Mr  Lowe — though  in  many  respects  he  has  shown 
great  ability  as  Finance  Minister — upon  the  whole  has  not  as 
yet  succeeded  better  than  many  much  stupisler  men,  or  as 
well  as  his  genius  deserved.  Mr  Low»,  before  he  began  hi» 
finance  studies,  had  already  "  invested  "  so  much  mind  that 
most  men  would  have  had  no  more  left.  His  career  at  Oxford 
was  unusually  long ;  he  was  not  a  mere  student  who  took 
high  honours.  After  that  he  stayed  several  years  as  a  working 
tutor,  and  has  described  to  a  Royal  Commission  how  steadily 
he  worked  for  ten  hours  a  day  as  a  "coach,"  and  how  Httle 
in  consequence  he  accepts  the  "romance"  of  tuition.  And 
the  inevitable  result  has  been  that  Mr  Lowe  has  bficome  a 
scholar,  not  only  as  young  students  become  such,  but  as  mfn 
of  maturer  years,  who  mean  to  earn  money  by  it.  become  so. 
A  certain  part  of  the  substance  of  his  mind  is  embarked  in 
that  pursuit,  and  cannot  now  be  transferred  to  any  other. 
After  leaving  Oxford  Mr  Lowe  made  himself  not  only  an  ex- 
cellent English  lawyer,  but  an  admirable  general  jurist.  He 
is  acquainted  not  only  with  the  technicalities  of  English  law, 
but  with  the  structure  of  other  systems  of  law,  and  with  the 
principles  of  scientific  jurisprudence.  He  has  studied  what 
Bentham  said  law  "ought"  to  be,  and  what  Austin  said  law 
''  must "  be.  And  this  too  is  a  very  exhausting  study,  re- 
quiring, if  the  knowledge  is  really  to  be  acquired  as  Mr  Lowe 
has  acquiri'd  it,  and  retained  as  he  retains  it,  a  great 
'•  capital "  of  mind.  No  one  can  wonder  that,  when 
on  the  verge  of  threescoi-e,  he  was  suddenly  made  Finance 
Minister,  be  should  not  possess  or  display  so  much  free  and 
applicable  mind  as  some  younger  man.  Great  mind  he  must 
always  display.  But  he  has  not  displayed  proportionate 
mind — proportioned,  we  mean,  to  the  immense  abilities  which 
everyone  knows  he  has.  After  all,  there  is  only  room  in  even 
the  largest  head  for  a  certain  number  of  thoughts,  and  Mr 
Lowe  had  crowded  his,  long  before  he  had  tried  finance,  with 
many  dissimilar  and  occupying  ideas. 

It  is  true  that  under  our  Parliamentary  system  Ministers  of 
as  mature  an  age  as  Mr  Lowe  are  not  unfrequently  transferred 
from  post  to  post,  and  are  placed  in  charge  of  ofloces  with 
whose  subjects  they  have  no  knowledge.  No  one  supposes 
that  Mr  Cardwell  knew  much  of  military  business  before  he  was 
made  Secretary  for  War,  and  yet  unquestionably  he  has  pulled 
the  Army  Regulation  Bill  better  through  Parliament  than  the 
planners  who  contrived  it,  or  the  soldiers  who  will  act  on  it.  But 
these  transferable  statesmen  commonly  belong  to  a  dififerent 
class  from  Mr  Lowe.  Like  Mr  Cardwell,  they  are  trained 
Parliamentary  advocaies.  They  have  learned  to  know  the 
House  of  Commons,  and  the  way  of  putting  an  argument  so 
as  to  suit  the  Houi-e  of  Commons,  as  a  long-practised 
advocate  knows  the  sort  of  arguments  which  suit  a  jur}',  and 
the  most  telling  way  in  which  to  state  them  to  a  juiy.  Sir 
R.  Peel  was  once  said  to  know  how  to  "  dress  up  a  case  for 
"Parliament"  better  than  anyone  else.  And  in  this  art 
there  are  two  secrets,  of  which  Mr  Cardwell  is  an  eminent 
master.  The  fiist  is  always  to  content  yourself  with  the 
minimum  of  general  maxims,  which  will  suit  your  purpose 
and  prove  what  you  want.  By  so  doing  you  offend  as  few 
people  as  possible,  you  startle  as  few  people  as  possible,  and 
you  expose  yourself  to  as  few  retorts  as  possible  And  the 
second  secr^'t  is  to  make  the  whole  discussion  very  uninte- 
resting— to  leave  an  impression  that  the  subject  is  very  dry, 
that  it  is  very  difficult,  that  the  department  had  attemied 
to  the  dreary  detail  of  it,  and  that  on  the  whole  it  is  safer 
to  leave  it  to  the  department,  and  a  dangerous  responsi- 
bility to  interfere  with  the  department.  The  faculty  of 
disheartening  adversaries  by  diffusing  on  occasion  an  oppres- 
sive atmosphere  of  businesslike  dulness  is  invaluable  to  » 
Parliamentary  statesman. 

But  these  aris  Mr  Lowe  does  not  possess.  He  cannot  help 
being  briUant.  The  quality  of  his  mind  is  to  put  everything  in 
the  most  lively,  most  exciting,  and  most  startling  form.  He 
cannot  talk  that  monotonous  humdrum  which  men  scarcely 
listen  to,  which  lulls  them  to  sleep,  but  which  seems  to  them 
the  "  sort  of  thing  j'ou  would  expect,"  which  they  suppose  is 
"  all  right."     And  Mr  Lowe's  mode  of   using  general  prin- 
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ciples  not  only  is  not  that  which  a  Parliamentary  tactician 
would  recommend,  but  is  the  very  rererse  of  what  he  woul  i 
liadme.  Mr  Lowe  always  ascends  to  the  widest  generalities  : 
I' the  axiomata  m«'7ja,  aslogioiins  have  called  them, — the  middle 
principles,  in  which  most  minds  feel  most  reality  and  on  which 
thev  find  it  most  easy  to  rest — have  no  charms  for  him.  He 
likes  to  go  t)ack  to  tne  bone,  to  the  abstract,  to  the  attenuated, 
and  if  he  left  these  remote  principles  in  th?ir  remote  unin- 
telligibility,  he  would  not  sutler  so  much.  But  hs  makes  the 
dry  bones  live.  He  wraps  them  in  illustrations  which  Macaulay 
might  envy.  And  he  is  all  the  more  effective,  because  he  uses 
our  vernacular  tongue.  The  phrases  that  "the  money  market 
••  must  take  care  of  itself,"  and  that  "it  was  not  the  business 
'•of  the  Treasury  to  cocker  up  the  Bank  of  England,"  will 
long  be  remembered,  and  will  longer  impair  his  influence  with 
gr<ive,  quiet,  and  influential  persons.  Mr  Lowe  startles  those 
who  do  not  like  to  be  startled,  and  does  not  compose  those 
who  wish  to  be  composed — thos«  who  need  a  little  common- 
place to  assure  them  that  they  are  acting  on  safe  principles, 
!  r  they  are  not,  according  to  the  saying,  "ligUting  the 
■  i'.rieta  with  fireworks." 

Tbece  defects  would  be  felt  in  any  new  oflice  ;  but  besides 
thetr,  Mr  Lowe  has  one — a  physical  one — to  which  he  has 
often  himself  alluded,  and  which  hampers  him  beyond  es- 
preision.  In  our  younger  d»ys  he  would  have  been  cited  in 
books  of  "  entertaining  knowledge  "  as  a  conspicuous  instance 
of  the  "  pursuit  of  knowledge  under  difEculties."  Being 
unable  to  read  books  with  his  own  eyes,  he  knows  more  about 
books  than  almoet  anyone  who  has  eyes.  A  wonderful 
memory,  and  an  intense  wish  to  know  the  truth,  have  filled 
his  bMd  with  knowledge;  but  though  great  powers  may 
nr)irx>n>ate  for  inherent  defects,  none,  not  even  the  greatest, 
..iste  those  defects.  Tbey  are  ineradicable,  and  the 
..^urK.|Ucuoe*  of  them  will  come  back  again  to  lessen  every 
victory,  and  t«  enhance  every  disaster.  It  is  so  with  Mr  Lowe 
in  this  cane.  A  man  who  cannot  easily  read  figures  for  him- 
t*U,  who  cannot  manipulate  them  for  hims-flf,  who  cannot 
throw  them  into  various  shapes,  as  it  were,  on  trial  for  him- 
self, cannot  be  a  great  financier.  Our  greates!/  financiers, 
t  '  Peel,  and  Gladstone,  have  all  of  them  been  men  who  did 
;.^  -..ike  their  figures  from  others,  but  who  spent  a  great — 
akaoel  an  esoMsive— labour  on  tbe  minutiae  ol  them  for  them- 
salves.  It  i*  from  no  lack  of  labour,  and  no  lack  of  minJ, 
that  Mr  Lowe  doM  not  do  this.  By  physical  constitution  he 
1*  incapable  of  it. 

Something  of  this  is  at  the  bottom  of  Mr  Lowe's  occasion- 
\]\v  d'-f- 'tive  dealing  with  small  financial  forma,  which  was 
'."jiot  that  Mr  Disraeli  made  against  him  on  Tburs- 
iav  iii(:ui.  U  is  hardly  possible  tbat  a  man  with  such  im- 
mense disadvantage*  for  business  can  have  bis  tackle  quite  as 
ready  and  qait«  M  perfect  as  those  who  are  more  fortunate. 
.Vad  Mr  Diaiaeli  is  loarceiy  the  man  who  ought  to  have  made 
■he  taunt.  Ko  one  regards  these  legal  forms  with  more  sub- 
irae  indifference  than  be  doe*  when  it  suits  his  ofllce. 
.•>n  of  the  lo3g  robe,"  be  used  to  say  when  in  ot&ce, 
'  nd  to  these  detaiU  ;"  and  he  would  have  deemed  it 
>u*ui<i  tual  a  Misiater,  ebarged  with  the  fate  of  Cabinet*  and 
'he  policy  of  mmmuM,  should  ever  consider  them.  And 
perbapa  b«  wa«  right ;  perhap*  it  would  have  been  absurd. 
Hut  whnt  i*  aan«c?a*ary  for  one  Mints'er  cannot  be  incum- 
bent 0*  aaothar  similar  MinisUr.  It  was  not  for  Mr  Disraeli, 
who  baa  wareely  aaemed  t}  be  able  to  see  deUils  and  techni- 
<^aiiti(»  (so  •sctvairaly  did  he  look  on  them  from  the  most 
•  Irvatod  poiaU  of  poticy),  to  reproach  Mr  Lowe  with  a  few 
trivial,  iaooraoiu,  and  •■aaaabU  deflctancie*  in  them. 

Tn*  naolt  of  all  Ibi^ia  ««y  plain.  It  is  tbat  Mr  I./owe  is 
ondar  pw^wltar  difBadtMviBlaaBee — that  it  is  not  a  region  in 
»!.  rh  lua  gnat  powars  oaa  aver  show  to  thu  best  advanUge 
u.it  OB  tba  contrary,  it  is  a  region  in  which  tbey  will 
fM<|tMaU7  ba  aaaa  at  tU*  grralast  di*advaiitage.  But  there 
<•  •  pnfooad  trath  in  tb«  saying  tbat  "  Ufn  of  pre-eminent 

■litT   are   always  «afa ;"    not  of    eouise  that  so  wide  a 

'  u«  u  to  b*  laksn  axactl  v  to  tha  lattar,  but  that  there  is  a 

•«rv*  fond  "  in  tbo  bigaaat  ability  which   will  enable  it 

.!!  ihroogb  tcrapaa.  to  iMMdy  orron,  to  surmount  dis- 

xb  would  ruin  and  bury  oonmon  men.  .Mr  Low*  will 

;  uot  have  an  nnchaquared  reign  at  the  Kxcbequer ; 

mt  h«  may  raign  loog,  ba  nay  do  much  good,  and  notwith- 
■andmg  many  failnro*  an4  daieoU,  m^  laa««   tba  tpacial 

>  .<P  Mid  iHpraa*  of  bi*  mind  on  maay  graM  Bodgata  and 
<rtaot  measara*. 


THE  DEFINITIVE  TREATY  OF  PEACE. 
As  our  Paris  correspondent  states,  the  definitive  Treaty  of  Peace 
has  caused  a  painful  sensation  in  France,  in  consequencie  of  the 
increased  severity  of  the  terms  of  the  conqueror,  when  compared 
with  the  preliminaries.  No  one  can  compare  the  two  docu- 
ments without  perceiving  that  the  Qerman  Government  has 
made  the  present  condition  of  things  in  Paris  an  occasion  for 
demanding  fresh  securities.  Perhaps  one  of  the  moat  remark- 
able changes  is  in  the  stipulations  for  the  evacuation  of  the 
Paris  forts — a  point  of  no  little  interest,  as  the  evacuation  of 
these  forts  would  be  the  principal  step  in  making  France  once 
more  mistress  of  herself  instead  of  her  being  virtually  under 
German  rule.  The  engagements  on  this  head  in  the  Ver- 
sailles and  Frankfort  treaties  are  worded  as  follows : — 

PHELUIINAIUES.  DBFLVITIVE   TBBATT. 

The  evacuation  of  the  departments  After  the  payment  of  the  first 
«ittuit««l  between  the  right  bank  of  half-milliard,  and  the  ratificfction 
the  Seine  and  the  Eaatern  frontier  of  the  definitive  Treaty  of  Peace,  the 
will  be  effected  gradually  after  the  departments  of  the  Somme,  Seine 
mtificitien  of  the  definitive  Treaty  Inferieuro,  and  Eare  will  he  eva- 
of  Peace,  and  the  payment  of  the  coated  so  far  as  thev  may  be  then 
flr«t  half  milliard  of  the  indemnity,  occupied  by  the  German  trooj's. 
c(>mmencin(;  with  the  defiartmenis  The  evacuation  of  tbe  departments 
nearest  to  Paris,  and  will  bo  con-  of  Oise,  Seine  ct  Oiao,  Seine  et 
tinned  by  degrees  as  the  insial-  Mame,  and  Seine,  as  well  as  of  the 
ments  of  the  indemnity  are  paid.  Paris  forts,  will  take  place  .is  soon 
After  the  first  payment  of  half  a  as  the  German  Government  will  be 
milliard,  the  evacuation  will  take  of  opinion  that  the  restoration  of 
placo  in  the  following  departments ;  order  in  France,  as  well  as  in  Paris, 
— S.'miue,  Oise, and  the  portions  of  is  sufficient  to  ensure  the  execu- 
the  departments  of  the  Seine  tion  of  the  engagements  contracted 
Inferieute,  Seine  et  Oise,  Seine  et  by  France.  la  any  case  that  eva- 
Marne,  aituatetl  upon  the  right  bank  cuation  will  only  take  flacs  on  the 
of  the  Seine,  as  well  as  that  part  payment  of  the  third  half-milliard, 
ol  the  department  of  the  Seine  and  The  German  troops,  in  the  interest 
the  forts  situated  upon  the  right  of  their  security,  will  have  the  dis- 
bank.  After  the  payment  of  two  positionof  the  neutral  zone  siluatei 
milliards  the  German  occupation  between  the  German  lino  of  de- 
will  only  comprise  the  departments  marcation  and  the  en<;cinto  of 
of  Marne,  Ardennes,  Uaute-Marue,  Paris,  on  the  right  bank  of  the 
M>-u-c,  Vongcs,  La  Meurthe,  as  well  Seine.  The  stipulation  of  the 
as  the  fortress  of  Belfort  with  its  Treaty  of  2Cth  February,  relative 
territory,  as  a  pledge  for  the  ro-  to  the  occupation  of  French  torri- 
moining  three  milliards.  tory   after  the    payment    of    two 

milliards,  will  remain  in  force. 
None  of  the  deductions  which  the 
French  Govsmraent  will  have  a 
right  to  make  will  be  made  upon 
the  first  haU-miliiard. 

The  changes  thus  made  are  most  material.  Under  the  pre- 
liminaries the  Germans  were  to  evacuate  the  Paris  forts — in 
other  words,  give  up  tbeir  pressure  on  the  French  capital^ 
on  the  signature  of  the  Treaty  of  Peace,  and  payment  of 
20,000,000/.  Under  the  definitive  Treaty,  the  preliminary 
payment  is  made  60,000,000/,  and  even  then  there  is  no 
binding  engigement  on  the  part  of  the  Germans  to  proceed 
with  the  evacuation.  They  are  only  to  do  so  if  they  consider 
the  restoration  of  order  in  Paris  and  throughout  France  suf- 
ficient to  ensure  the  fulfilment  of  the  engagements  contracted 
by  France.  The  Germans  are  in  fact  bound  to  nothing  at  all. 
If  tbey  think  they  are  more  likely  to  get  the  indemnity  by 
occupying  the  forts  till  the  last  franc  is  paid,  there  is  nothing 
in  the  Trealy  to  restrict  them  from  doing  so. 

Such  changes  in  the  Treaty  are,  to  our  mind,  most  signifl- 
cint — whether  we  consider  the  natural  effect  of  them  on 
France,  or  the  probable  motives  of  the  German  Government. 
They  are  exactly  calculated  to  embitter  the  feeling  of  oppres- 
sion in  the  French  mind,  and  dispose  the  people  to  seek  an 
opportunity  for  quarrel.  When  they  find  that,  in  cold  blood, 
montiis  after  the  conclusion  of  the  war,  the  Germans  are  as 
exacting  as  in  the  heat  of  the  contest,  as  disposed  a*  ever  to 
deal  with  France  on  the  footing  of  enmity,  entirely  ready  to 
push  home  every  advantage  which  the  unexpected  weakness  of 
France  gives  them, — tliey  are  sure  to  conclude  that  there  is 
no  hope  of  real  p>ace  with  Germany.  Their  conviction  will 
be  that,  whether  in  peace  or  war,  Germany  is  fighting  them,  and 
that  in  proportion  to  their  weakness  they  will  be  despoiled 
and  oppretsed.  Nor  will  this  disposition  on  tbe  part  of  the 
French  be  wholly  unjustified.  No  one  can  suppose  that  if  France 
had  been  united,  if  only  sufficiently  so  as  to  make  a  good  fight 
with  the  prospect  of  ultimate  defeat,  Count  Bismarck  would 
have  stuck  out  for  harder  terms  in  the  Treaty  than  what  ha 
bad  already  got.  Hi*  one  motive  throughout  ha*  evidently 
been  to  get  as  much  for  Germany  aa  he  could,  and  bo  was  not 
the  man  to  commit  an  oversight  in  the  preliminarie*.  He  baa 
asked  more  now  becaute  he  knew  he  could  get  more.  What- 
•T«r  justification  Count  Bismarck  may  hare  from  hi*  point  of 
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view  in  the  altered  circumstances,  the  hostile  character  of  the 
act  towards  France  is  clear. 

So  much  for  the  effect  of  the  changes  in  France,  no  matter 
what  the  German  motives  may  have  been  ;  but  their  probable 
real  motives,  so  far  as  we  have  any  indications,  are  equally 
significant.  Count  Bismarck  really  meant  to  be  hostile  to 
France.  As  a  statesman  he  must  have  known  thoroughly 
that  the  events  in  France  subsequent  to  the  preliminaries 
were  all  in  favour  of  the  security  of  Germany.  France  was 
no  sooner  out  of  her  foreign  troubles  than  she  plunged 
immediately  into  civil  war,  and  the  effect  was  to  weaken 
her  for  foreign  attack — that  is,  to  do  for  Germany 
what  the  elaborate  safeguards  put  into  the  prelimina- 
ries were  intended  to  accomplish.  The  German  Govern- 
ment might  not  have  liked  to  see  the  means  out  of 
which  their  indemnity  would  have  to  be  paid  squandered  in 
some  other  way  ;  above  all  other  modes  of  weakening  France, 
they  might  have  preferred  a  huge  payment  to  themselves  ;  but 
the  result  was  in  any  case  obtained  far  beyond  their  expecta- 
tions. To  the  material  exhaustion  which  they  had  intended, 
and  even  more  than  they  had  intended — for  the  stoppage  of 
business  in  France  caused  by  the  civil  war  will  produce  a 
greater  loss  than  the  indemnity — there  was  added  a  moral 
exhaustion,  which  was  likely  to  suspend  any  new  attack  upon 
them  for  an  indefinite  period.  All  these  were  reasons 
for  being  less  exacting  themselves  when  the  defi- 
nitive Treaty  was  being  settled.  They  could  well  have 
afforded  to  let  much  of  the  indemnity  go,  and  claim 
credit  for  magnanimity  on  other  points.  The  only 
conclusion  which  can  be  drawn  therefore  from  their  pressing 
more  hardly  than  ever  on  France  is  simply  the  French 
belief  that  German  hostility  continues  ;  that  France,  in  their 
eyes,  could  not  be  brought  too  low  ;  that  they  are  very  glad 
of  the  chance  of  exacting  from  a  weaker  France  the  indem- 
nity which  hardly  seemed  assured  by  the  preliminary  stipula- 
tions. To  have  exacted  as  much  in  the  same  way  as  at  first 
proposed  would  in  the  new  circumstances  have  been  a  hostile 
act ;  but  they  exact  it  in  a  harder  way — by  means  of  a  far 
more  oppressive  occupation.  There  is  no  measure  to  their 
enmity. 

Count  Bismarck  probably  would  not  care  to  deny  that 
his  motives  are  correctly  represented.  France  is  the  enemy  of 
Germany,  he  would  say,  and  the  German  Government  is 
amply  justified  in  increasing  its  securities  from  attack.  But 
it  is  impossible  to  look  at  such  hostile  displays — the  bitterness 
of  French  feeling,  and  the  animosity  of  the  German  Govern- 
ment —  without  serious  fears  for  the  future  of  Europe. 
Instead  of  there  being  a  temporary  mitigation  of  hostile  passions 
with  the  close  of  the  war,  every  event  is  apparently  inflaming 
them  still  more.  Germany  is  perhaps  surer  of  her  indemnity 
than  she  was  after  the  signature  of  the  Versailles  Treaty  ;  she 
is  authorised  to  continue  a  severer  pressure  on  France  till  every 
farthing  is  paid  ;  her  chances  of  winning  in  a  renewed  con- 
test with  France  are  also  perhaps  improved  ;  but  the  likelihood 
of  such  a  contest  is  indefinitely  increased. 


THE  FALL  OF  THE  COLUMN  IN  THE  PLACE 
VENDOME. 
It  seems  at  first  sight  a  little  absurd  that  all  Europe  should 
be  so  much  interested  in  the  fate  of  the  column  in  the  Place 
Vendome  ;  but  there  is  an  intellectual  reason  for  the  anxiety 
with  which  the  fate  of  that  monument  has  been  watched. 
It  furnished  to  a  majority  of  persons  a  sort  of  test  by  which 
the  political  capacity  of  the  Commune,  and  indeed  of  the 
people  of  Paris,  might  be  judged.  That  test  was  not  fur- 
nished, or  not  sufiiciently  furnished,  by  their  more  serious 
acts.  They  might,  for  anything  the  majority  could  tell,  be 
in  the  right  in  suspecting  M.  Thiers  of  treachery  to  the 
Eepublic,  or  in  recommending  Federalism  as  a  panacea  for  all 
the  evils  of  France,  or  even  in  asserting  in  arms  their  own 
civic  liberties.  All  those  were  at  the  worst  serious  political 
ideas,  maintained  in  a  wrong-headed  manner  ;  but  the  decree 
to  destroy  the  column  seemed  to  indicate  something  else — a 
reign  of  men  without  ballast,  of  men  who  could  not  perceive 
the  relative  importance  of  things,  of  ideologues  cursed  with 
all  the  impatience  and  much  of  the  destructiveness  of 
children.  The  column,  to  begin  with,  was  a  very  remark- 
able work.  It  helped  to  beautify  the  city.  It  recorded,  and 
was  itself  part  of,  an  epoch  in  the  history  of  France,  which, 
whether  famous,  as  moat  Frenchmen  think,  or  infamous,  as 
Parisians  now  seem  to  think,  at  all  events  was,  and  cannot 


therefore  be  obliterated.  It  was  moreover  considered  by  the 
army  their  memorial,  and  its  destruction  would  therefore 
increase  the  bitterness  prevailing  between  the  citizens  and  the 
soldiery.  It  was  evident  therefore,  that  if  the  Commune 
destroyed  the  column,  their  impulse  must  either  be  one  of 
childish  impatience  with  a  memorial  which  recalled  the  past, 
or  an  idea  so  vague  and  so  fanatical  as  to  destroy  con- 
fidence in  the  judgment  of  those  who  entertained  it.  Men 
therefore  watched  with  interest  the  discussion  on  the  subject, 
most  of  them  believing  that  after  all  the  project  would  eva- 
porate in  talk.  It  was  quite  open  to  the  Commune  to  depose 
the  figure  above  the  column,  or  to  crown  it  with  a  statue  of 
Eemorse,  or  to  express  their  dislike  of  the  friezes  in  any  other 
way  ;  but  it  seemed  incredible  that  they  should  injure  their 
city  irreparably  merely  to  mark  that  they  no  longer 
approved  the  conquests  they  could  no  longer  achieve. 
The  general  expectation  was  however  disappointed.  The 
agents  of  the  Commune,  after  carefully  arranging  a  dra- 
matic spectacle,  heaping  dung  for  the  statue  to  fall  on,  and 
loosening  some  of  the  plates,  pulled  the  column  down  with 
ropes,  and  made  speeches  over  the  fractured  bronzes,  in  which 
they  declared,  while  waging  civil  war,  that  they  had  pulled 
down  the  splendid  monument  as  a  sacrifice  to  the  new  era  oi 
fraternity  with  all  men.  The  theatricalness,  as  well  as  the 
childishness  of  the  whole  scene  has  disgusted  Europe,  and 
has  weakened  the  moral  power  of  the  Commune  abroac 
much  more  than  their  more  serious  acts.  Men  with  real  poli 
tical  instinct  do  not  try  to  efface  history,  or  sacrifice  publii 
buildings  to  an  epigram,  or  think  it  worth  while  to  spoil : 
grand  prospect  because  it  was  made  grander  by  a  monumen 
to  a  sovereign  whose  memory  had  suddenly  become  un 
popular. 

The  only  excuse  that  we  see  to  be  made  for  this  act  of  Van 
dalism  is  that  it  has  been  frequently  done  before  in  Franw 
and  that  by  men  of  all  parties.     That  is  true ;  but  the  repeti 
tion  of  such  an  act  by  the  Commune  shows  that  it  has  not,  a 
it  professes,  risen  above  the   temper   of  the  old  parties  ;  ths' 
like  its  rivals  it  wishes  to  falsify  or  rather  to  forget  history,  an 
that  it    is,    like    them,  inclined  to  appeal   to   the  masses  b 
striking  theatrical  displays.     But  that  failure  is  of   necessit 
fatal  to  a  regime  so  novel  and  so  distrusted,  that  unless  it  oa 
prove  itself  to  be  much  better  than  previous  regimes,  mue 
less  childish,  much  less  theatrical,  it  can  hardly  claim  a  rig! 
to  exist,  can  certainly   not  claim   a  right  to  force   itself  inl 
existence  at  the  price  of  a  civil  war.     The  execution  of  tl 
decree  shows  that  the  Parisians  are  as  liable  as  all  other  Frencl 
men  when  collected  in  groups  to  be  carried  away  by  gusts  of  em( 
tion — the  main  reason  why  Parliamentary  Government  in  thi 
country  is  so  slow  to  take  root.     The   individual  Frenchmai 
when  not  excited  by  passion,  is  usually  cynically  sensible,  bi 
when  sitting  among  his   fellows    the    histrionic   element  i 
his   character   gets   the   better   of   him,    and   the  coUecti'i 
Assembly  votes  orders  each  individual  member  is  willing  ': 
despise.     This  was  true  of  the  Constituent  Assembly,  of  tl 
Convention,  of   Louis   Philippe's   Parliament   when   not  coi 
trolled  by  a  packed   majority,  and   is   now  shown  to  be  trc 
also  of  the  Commune.     Individuals,  it  is  said,  discredit  ther 
selves  fast  in  France,  but  the  process  is  certainly  not  so  rapi 
with  them    as    with    representative    bodies.     At   this  ve: 
moment  the  Assembly,  which  represents  France,  is  bombar' 
ing  her  capital  rather  than  allow  her  municipal  liberties,  ai 
the  Commune,  which  represents  Paris,  is  destroying  her  men 
ments  rather  than  they  should  survive  to  recal  an  unpopul 
past.      There   is   as   much   childishness   in   the   Commun( 
detestation  of  a  column  of  bronze  as  in   the  Assembly's  dete 
tation  of  its  own  principal  city,  perhaps  more,  for  the  colun 
could  do  nothing,  while  the  city  could  impede   the  policy  pi; 
ferred  by  France. 

BUSINESS    NOTES. 

The  Bankeuptct  Act  op  1869.— The  first  general  repc; 
of  the  Controller  in  Bankruptcy,  under  the  Bankruptcy  Ar;  ' 
1869,  made  in  pursuance  of  Section  115  of  the  Act,  has  ji. 
been  issued,  but  it  is  nothing  more  than  a  summary  :f 
statistics,  which  carry  us  a  very  little  way.  They  are  for  c« 
year  only,  viz.,  1870  ;  and  as  during  that  time  only  eigl."  i 
estates  in  bankruptcy  were  closed,  there  are  few  materials  o 
throw  light  on  several  most  vital  parts  of  the  Act.  There  s 
one  fact  which  has  surprised  us  however,  and  which  will  e 
found,  we  believe,  contrary  to  a  common  belief,      Veiy  nea  y 
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oo«-half  of  the  failures,  as  regards  tha  amount  of  liabilities, 
appear  to  be  in  bankruptcy  instead  of  the  large  maJ3rity 
bettg  liquidations  or  compositions.     The  figures  are  :- 


Amonnt  of 
Liabilities. 
Cases.  £ 

1,351     7,932.520 

4,2*iS     6^i;3l1.2t(7 

l.filG     3,l'93.t;22 


Baakmptidee  

liqaidalioo  by  arraogement  .... 
Coopoaitioiu  witb  creditors  .... 

r.255     17.45«,42'J 

•>  inference  would  appear  to  be  that  it  is  the  large  failures 

V,  ,7,,  into  bankruptcy,  while  the  number  of  cases,  both 

.ition  and  of  compositions,  harmonises  better  with  the 

rojsion  as  to  how  the  Act  works.      There  is  great 

\  with  the   Act  in  consequence,   luid   on  other 

\f  well.      There  is  another  somewhat  curious  point. 

'.p«rl9on  of  the  attets  of  bankruptcies  and  of   liquida- 

:>arently  shows  that  if  the  amount  of  liability  which 

vfith  in  bankruptcy   is   relatively  large,  it   is    not  so 

.1  the  amtU.     The  figures  as  to  this  point  are  :— 

£ 
\  ^<eta  in  baDkraptciM 1,965,589 

—  liqaidatiaa  by  wrraDgement    8,286,191 

—  eofwitiona  with  craditors    1.180,753 


.-.,3«1,533 

'Uowinir  that  in  bankruptcies  there  is  little  more  than  one- 

: !  of  the  aaaeti,  while  there   is  about  one-half  of  the  lia- 

With   regard   to    the   eighteen   cases   closed,    the 

'-  range  in  nine  of  them  from   8s  ad  to  9d,  there 

)  diridenda  in  the  Temaind'>r — not   a  very  brilliant 

I  it^aii .  iIm  ooat  h«riBg  alao  been  935/,  or  about  20  per  cent., 

i  OB  6*150/  of  grOM  receipta.     These  facts  are  however  too 

I  imwgn  {«r  any  ooboIimob  as  to  the  cost  of  winding-up  estates 

I  nodar  tba  new  law. 

rticAS    Baje    of    Istkbkst. — Mr    Wells    has 

:  to  the  New  York  Nation  an  interesting  letter 

••  of  the  probable  rate  of  interest  in  the  United 

•  the  next  quarter  of  a  century.     His  conclusion 

i:  time  "without  such  a  condition  of  general  dis- 

.rn.ince  and  revolution  in  Europe  as   would   endanger  the 

ifeir  of  investments  in    that  country,    the  average  rate  of 

'  (he    United  States  as   a  whole  will  not  be  less 

per  cent.     If  the  national  or  State  Government 

!<>  abU  to  borrow  for  less  in  their  own  markets,  it  will  be 

>aiase  of   the  offer  of   compensating  advantages,  for  the 

dnetion.  either  in   the  way  of  security,    exemption  from 

xati  in,  <,T  facility  of  coQTersion."     The   view,   we  think, 

i  itaelf  to  thoM  who  look  merely  at  the  general 

.    America,  though  they  may   not  be   disposed  to 

<eribe  to  all  Mr  Wella's  rtasoiu,  especially  those  connected 

i>  the  f oppo«ed  rate  of  interest   in  Europe.     The  United 

•«•,  aa  a  new  country  full  of  untouched  resources,  and  of  im- 

•raata  and  other  labourers  who  have  little  or  no  capital,  is 

ly.  far  some  time  to  come,  to  be  a  country  in  which  capital 

:  be  is  great  demaod.     In  other  words,  the  current  rate 

ntrrast    will    ba    tereD  per  cent.,  or  some  such  figure, 

ch    ia   a  good  cbal    above  tbe    standard   in    old   coan- 

»    which    have    nneh    nperfioiu    capital.       The    only 

nltcring    the     effect     of     the    native    scarcity 

»W  be  a  large  importation  from  abroad  ;  but  this 

ardly  likely  on  a  »caU  sufficient  to  make  any  material 

•riTjce.     Even  to  capitalists  in  England,  notwithstanding 

oloaeMM  of  our  bosineM  aod  other  relations,  America  is  a 

•Ml  coanlry  ;  aad  tbe  feeling  of  remotenees  which  attaches 

nvMtaaraU  there  will  long  prevent  the  diversion  of  a  large 

ital  fmn  eBipioyiiMat  neanr  home.     There  are  aUo  some 

'i8ab)a  eauaas  of  diatraat  ia  leading  to  American  corpora. 

'*  ^P*^*^  compaatet,  ia  tbe  corruption  of  some  of  the 

■1  jodidariea.    At  a  disiaace  it  is  hardly  poaaible  to  discri- 

:aUUtwean  8utw;asd  onforionaUly  the  moat  corrupt 

oiary  is  that  which  has  jurisdiction  over  their  commercial 

tal,  thnmgh  wUah  aataraUy  moat  d  the  foreign  invest. 

^»  wo«M  ba  mad*.     Uattl  tha  jodidary  i.  purified,  there 

ot  libelj  to  ba  aajr  raeb  imporUtioa  of  cipiul  into  the 

vl  fltat^  as  wodd  otberwiaa  take  place,  thoogh  we  doubt 

:ha  importation  would  much  lower  the  rate  of 


^nr.  Krw  BrAjrtsii   Loax.— Tbe  form  of  tha  iaaaa  of 

:  -^r  Cent.  National  Lands  Uortgage  Certificates," 

implicated  ;  bat  there  appeara  to  be  little  doabt 

>  ti»a  real  nature  of  the  aecttrity.     Tha  pfoapaetas  teataias 


very  full  details,  and  except  perhaps  on  one  point  intending 
purchasers  of  certificates  will  obtain  from  it  all  the  informa- 
tion they  reqtiire.  What  is  offered  to  the  public  is  a  share  in  the 
Internal  Debt  of  Spain.  Certificates  are  to  be  issued  in  the 
name  of  the  Bank  of  Castille,  entitling  tbe  bearer  to  a  share  in 
a  mortgage  of  2,622,000/,  bearing  6  per  cent,  interest,  wiih 
heavy  drawings,  secured  upon  2,622,000/  of  Spanish  Treasury 
bonds,  and  2,622,000/  of  pagan's,  or  promissory  notes  of  the 
purchasers  of  national  lands  in  Spain.  But  the  transaction  is 
a  simple  mortgage  of  the  Treasury  bonds  and  panares,  the 
Bank  of  Castille  merely  engaging  to  act  as  trustee,  and  use 
the  proceeds  of  the  bonds  and  pagares  to  meet  the 
interest  and  drawings  of  the  certificates.  Looking  at 
the  price  of  issue  and  the  drawings,  the  return  to  the 
investor  is  calculated  at  9/ ITs  per  cent.;  but  the  investor 
will  of  course  understand  that  half  of  his  security  is  the 
Internal  bonds  of  the  Spanish  Government,  and  the  other 
half  the  promissory  notes  of  land  purchasers.  The  security  is 
thus  quite  different  from  the  ordinary  security  of  the  Spanish 
External  Debt.  The  omitted  point  is  that  there  is  no  state- 
ment of  the  rate  of  interest  paid  upon  the  Treasury  bonds, 
which  is  a  matter  of  some  interest  as  affecting  the  means 
which  the  Bank  of  Castille  will  have  for  papng  the  certifi- 
cates. No  doubt  the  information  may  be  obtainable  by  those 
who  choose  to  inquire,  but  in  matters  of  this  kind  essential 
points  should  be  stated  in  the  prospectus.  Another  matter 
which  ought  to  be  quite  clearly  understood  is  that,  though  the 
Bank  of  England  holds  the  bonds  on  deposit,  there  appears  to 
be  ne  engagement  by  the  Bank  of  England  as  trustee.  We 
doubt  whether  the  name  of  the  Bank  of  England  ought  to  have 
been  used  in  the  prospectus  at  all. 

The  Ameeicajc  Trade. — In  consequence  of  the  change  in 
the  Board  of  Trade  Returns,  they  are  not  so  available  for 
comparison  with  last  year  as  they  would  otherwise  be.  As 
regards  the  American  trade,  the  following  figures,  which  we 
extract  from  the  New  York  Jouriuil  of  Conwierce,  show  a 
remarkable  increase,  both  of  the  imports  and  exports  at  New 
York,  chiefly  the  former,  and  also  a  remarkable  increase  of 
the  shipments  of  specie,  up  to  the  end  of  April  this  year  : — 
180'.).  1870.  1871. 

S  S  ft 

Imports 08,793,574  ...  94,223,967  ...  125..301,!!0;' 

Exports  (exclosivo  ui  iijj»,ciii;  55,590,842  ...  57,7(!3,09G  ...  81,339,44i 
KiporU  of  specie 10.345,l{i2  ..,     8,097,853  ...     23,334,178 

The  Trust  Pumos  Bill — Defective  BEPOETUfo. —  In 
noticing  this  Bill,  we  took  occasion,  while  giving  it  our 
approval,  to  point  out  the  very  serious  change  in  the  law 
which  it  makes.  Hitherto  trustees  have  often  been  directed 
to  invest  in  debenture  bonds,  because  among  other  advantages 
the  exact  capital  sum  is  repayable — an  advantage  which  will 
be  lost  by  investing  in  Debenture  stock  ;  yet  as  the  general 
substitution  of  Debenture  stock  for  bonds  now  in  progress  was 
not  foreseen  when  these  directions  were  given,  and  there  is  no 
better  security,  there  is  now  a  good  reason  for  a  relaxation  of 
the  directions  by  the  authority  of  the  Legislature.  Wo  made 
the  remarks  as  they  occurred  to  us,  but  we  have  since  been 
informed  that  this  is  substantially  the  view  taken  by  the 
promoter  of  the  BiU  in  tbe  Commons,  Mr  S.  Cave.  Unfor- 
tunately his  explanation  given  on  the  second  reading  was  sot 
reported  in  the  daily  press,  according  to  a  mischievous  rale 
which  appears  to  be  laid  down  not  to  report  after  a  certain 
hour.  In  the  present  case  an  interestitig  explanation  has 
been  overlooked,  and  many  of  our  readers,  we  are  sare,  will 
like  to  see  the  non-reported  speech  which  has  been  supplied 
to  us.     Mr  Cave  stated  in  substance  :— 

By  iho  CompuiiM  Art  ft  ISf^H  it  was  enacted  that  eompanie*  aoth^r- 
i««d  to  isAoe  Usbentnri'  i  miso  the  whole  of  the  money  which 

they  wereempowersdlv.  :  to  mine  hymeaot  of  such  stock,  that 

'I,  they  were  empoweroil  ti  cuuTart  the  whole  cf  their  debeotnrea  into 
lK-b«ntura  stock.  This  enuttment  was  rendored  praotieally  inoperative 
by  a  provision  that  this  Uebantnre  stoek  shonid  not  lie  iasnad  at  a 
higher  rata  than  4  per  eent  This  limitation  waa  pat  an  and  to  aa  far 
as  railway  eempantas  wars  oooosmsd  by  tbe  Railway  Oompaaiaa  Act, 
which  it  was  my  daty  to  bring  into  the  Uoosa  in  1807.  Uinco  thua 
advantage  has  been  taken  of  this  provision  u>  sa«h  nn  extent  thiit 
almost  ^1  tbe  principal  railway  companiee  have  ooi  r  dnben- 

tnres  into  Debentnrf  stork  as  faat  aa  tbsy  have  be<-n  >a.      Dy 

tbk  means  an  sfleet  haa  baen  prodaoed,  wUeh  uki  >■'  i  ■>>  liie  time 
oeeor  to  myielf,  nor,  aa  far  as  I  know,  t«  any  one  alse— 
aamaty,  that  eonaidenhl"  nmliarra.iitnoni  aod  imonvaoieooa  baa  besa 
oaaaalotwd  to  tnutoaa  '  rised  to  invast  in  debantttfaa, 

wUah  tbaf  had  baaa  ij  owing  from  ttaia  to  time  aa  tjiay 

fell  doa,  fooad  ttiinssshe*  ubU^BJ  to  Had  soma  other  aad  parfaapa  ia- 
Icrior  iBvastaant,  the  oCar  betag  mmi»  them  to  be  paid  off,  er  to  accept 
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Debenture  stock  in  place  of  debentures  ;  and  it  having  been  held,  though 
I  believe  high  legal  authorities  are  not  unanimous,  that  Debenture  stocks 
are  not  within  the  terms  of  their  trust.  Complaints  having  been  made 
to  me  from  many  quarters,  I  thought  myself  to  some  extent  bound,  as 
the  creator  of  the  difBoulty,  to  find  some  remedy,  a»d  I  now  propose 
that  in  all  cases  where  trustees  are  allowed  to  invest  in  debentures,  they 
should  be — if  not  expressly  forbidden  by  their  trust  deed — empowered 
to  invest  in  Debenture  stocks.  The  course  which  I  have  taken  is  not 
without  precedent,  as  two  Acts  of  Parliament  have  passed,  the  22nd  and 
23rd  Vict.  o.  35  (1859),  and  the  30th  and  31st  of  Vict.  o.  132  (18671,  by 
which  trustees  were  empowered,  whatever  their  trusts  were,  to  invest 
in  Bank  stock  aud  various  India  stocks,  and  I  think  that  no  danger 
could  possibly  arise  from  this  much  more  limited  proposition.  In  fact, 
the  bar  which  now  exists  has  in  many  oases  driven  investors  from 
railways  of  the  highest  class,  which  are  converting  their  de- 
bentures into  stock,  to  those  of  inferior  solidity,  which  are 
obliged  to  borrow  in  every  way  they  can.  It  may  of  course 
be  objected  that  the  holder  of  stock  cannot  claim  his  capital,  and  if  he 
wants  it  must  undergo  the  risks  and  chances  of  the  money  market. 
This  is  undoubtedly  the  case,  and  trustees  would  have  to  consider  it  in 
choosing  their  investments ;  but  the  same  inconvenience  attaches  to 
Bank  stock,  India  stock,  and  even  to  Consols  ;  and  I  believe  I  am  not 
wrong  in  saying  that  in  times  of  political  crisis  there  is  more  fluctuation 
in  all  tliese  stocks  than  in  first-class  railway  Debenture  stocks,  and  the 
risk  of  loss  in  this  way  must  be  set  against  the  loss  of  income  which  is 
experienced  when  a  5  per  Sent.  Debenture  is  paid  off  at  a  time  perhaps 
when  the  Bank  rate  is  at  2  per  cent.  That  this  is  the  feeling  of  the 
public  is  evinced  by  Debenture  stock  being  almost  invariably  included 
in  modern  settlements  drawn  up  since  1S67.  I  may  explain  that  De- 
benture stock  does  not  make  the  holder  a  shareholder,  or  give  him  any 
right  to  interfere  in  the  management  of  a  company.  He  is  as  much  a 
simple  creditor  as  if  he  held  the  old  form  of  debentures. 


THE  PUBLIC  EEVENUE  AND  EXPENDITURE. 
The  receipts  on  account  of  Eevenue  during  the  week  ending 
May  13  amounted  to  930,050Z.  The  total  receipts  of  the 
previous  week  were  948,000Z.  The  Exchequer  issues  of  the 
week  on  account  of  expenditure  were  960,720Z.  During  the 
week  the  cash  balances  have  decreased  in  the  Bank  of 
England  and  increased  in  the  Bank  of  Ireland  as  follows  : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£,  £  £, 

Balaneea  oc  May    6 3,939,339     ...     850,220     ...     4.839,559 

_  13 3,923,669     ...     910,520     ...     4,834,189 

Increase 60,300 

Decrease    05,670     ...  ...         ...  5,370 

The  other  receipts  to  date  were  34,000Z,  the  other  pay- 
ments were  8,700/. 


(from  odb  ow»  corbespohdest.) 

Paris,  May  18. 
The  text  of  the  Treaty  of  Peace  with  Germany  has  been  read 
with  great  pain  by  the  French.  It  aggravates  the  conditions 
of  the  preliminaries  in  the  matters  of  territory  and  military 
occupation,  and  does  not  abate  the  severity  of  the  pecuniary 
stipulations.  With  respect  to  these  latter,  the  French  ever 
sanguine,  had  imagined,  or  at  least  hoped,  that  the  Germans 
would  allow  them  to  pay  in  rentes  part  of  the  enormous  in- 
demnity imposed  on  them ;  but  instead  of  that,  all  is  to  be 
exacted  entirely  in  metal,  or  in  paper  of  equivalent  value. 
Nay  more,  though  the  notes  of  the  Banks  of  England,  Pnissia, 
Holland,  and  Belgium,  will  be  accepted,  those  of  the  Bank  of 
France  will  not ;  and  this  exclusion  of  the  paper  of  the  great 
financial  establishment — heretofore  the  most  important  in 
Europe — will  not  only  subject  them  to  grave  inconvenience, 
but  casts  a  slur  on  their  national  credit,  which  wounds 
them  deeply.  The  five  milliards  (200,000,000/)  indemnity 
exacted  are  to  be  paid — 500,000,000f  thirty  days  after  the 
capture  of  Paris,  l,00O,0O0,000f  in  the  course  of  the  present 
yejir,  500,000,000f  before  the  Ist  May,  1872,  and  the  other 
3,000,000,000f  on  2nd  March,  1874— the  latter  to  bear  interest 
of  6  per  cent,  from  2nd  March,  1870,  but  the  privilege  of 
paying  in  advance  to  be  allowed.  The  obligation  of  raising 
such  huge  sums  in  so  short  a  time,  joined  to  the  reparation  of 
the  ravages  of  the  war,  will  certainly  strain  the  resources  of 
France;  but  she  possesses,  perhaps, more  than  any  other  nation, 
the  power  of  recovering  from  disaster.  In  one  respect,  how- 
ever, the  French  have,  come  off  better  than  they  expected.  The 
sum  of  325,000,000f  is  to  be  given  for  the  portion  of  the 
Eastern  Railway  in  the  ceded  ten'itory,  and  a  further  sum  of 
2,000,000f  for  the  line,  stations,  &c.,  possessed  by  the  Eastern 
Company  in  Switzerland.  With  resisect  to  the  Treaty  of 
Commerce,  annulled  by  the  war,  the  Peace  Treaty  enacts  that 
Germany  in  tariff  questions  shall  be  placed  on  tlie  footing  of 
England  and  other  "  most  favoured  "  nations.  M.  Pouyer- 
Quertier,  who  took  pai-t  in  negotiating  the  peace,  telegraphed 
to  Rouen,  his  own  town,  that  "  France  had  regained  her  com- 
mercial Ii})erty;"  and  this  was  interpreted  by  the  cotton 
industry  o£  Normandy  to  mean  that  she  could  tax  German 


products  as  she  pleased.  In  point  of  fact,  however,  she  can  do 
nothing  of  the  kind.  The  tariff  of  England  and  other  countries 
she  accepts  is  precisely  the  same  as  that  which  Germany 
enjoyed  under  the  annulled  treaty  of  2nd  August,  1860. 
Nevertheless,  in  virtue  of  it,  M.  Pouyer-Qiiertier  and  his 
confreres  in  the  spinning,  weaving,  and  printing  of  cotton  will 
be  freed  from  the  competition  of  Alsace ;  and  so  in  the  midst 
of  the  national  afflictions  they  obtain  comfort. 

According  to  Lille  newspapers,  the  Versailles  Government 
has  resorted  to  the  idea  of  establishing  high  duties  on  the 
import  of  cotton,  wool,  and  other  raw  materials,  giving  in 
return  "liberal"  protection  to  manufactured  products  in 
France:  and  at  its  request  delegates  of  the  Chamber  of 
Commerce  of  Lille  have  gone  to  confer  with  it.  The  necessity 
of  raising  money  by  all  possible  means  is  the  pretext  it  put 
forward  lor  the  taxing  of  raw  materials ;  but  no  doubt  its 
real  object  is  to  serve  the  Protectionist  fraternity.  It  should 
bear  in  mind,  however,  that  by  rendering  materials  dear  it 
will  make  labour  scarce,  and  that  commercial  treaties  limit 
for  some  time  to  come  its  power  of  augmenting  duties  on 
foreign  products. 

In  the  Assembly  of  Versailles,  a  deputy  has  obtained  per- 
mission to  bring  in  a  Bill  for  abolishing  the  law  against 
usury. — that  is,  lending  money  at  more  than  5  per  cent,  in 
some  cases,  at  6  in  others.  In  a  country  which  has  the  modest 
pretension  to  march  at  the  head  of  the  world  in  all  things, 
and  which  has  produced  men  who  stand  in  the  highest  rank 
of  economic  science,  it  is  strange  that  such  a  law  ia 
still  in  existence.  But  in  France  there  is  a  wide  diiforence 
between  pretension  and  reality.  In  the  brief  discussion  that 
preceded  the  permission  alluded  to,  some  sapient  legislators 
showed  how  much  they  have  to  learn.  One,  for  example,  of 
the  name  of  Aubry  said  that  "  the  unlimited  rate  of  interest " 
was  a  disputed  question  between  economic  and  socialist 
schools  ;  and  another,  a  M.  Ventaion,  said  that  at  a  moment 
at  which  landlords  could  not  get  their  rents  paid,  capitalists 
ought  not  to  be  allowed  to  "  render  themselves  masters  of  the 
country  "  by  charging  a  high  rate  of  interest.  In  answer  to 
these  wiseacres,  it  is  tme,  M.  Germain,  a  banker,  remarked 
that  in  spite  of  the  law  the  Bank  of  France,  from  the  force  of 
things,  was  obliged  at  times  to  charge  9  or  10  per  cent. ;  another 
deputy  obsei-ved  that  it  would  bo  better  for  landlords  t" 
borrow  at  high  interest  than  to  run  the  risk  of  being  sold  up 
from  not  being  able  to  boiTOw  at  all ;  and  a  third  stated  that 
in  Holland  and  in  other  countries  in  which  usury  laws  did 
not  exist,  money,  on  an  average,  was  cheaper  than  in  France. 

In  the  Commune  the  other  day  a  committee  reported  that 
the  clothing  department  of  the  National  Guard  had,  from 
motives  of  economy,  a.ccepted  contracts  at  the  rate  of  3f  75o 
and  2f  50c  for  certain  articles  of  dress,  instead  of  6f  and  3f  50o 
previously  paid,  and  that  in  consequence  contractors  had  re- 
duced considerably  the  wages  of  needlewomen.  It  was  mon- 
strous, the  committee  said,  that  under  a  social  revolution 
workpeople  should  actually  be  earning  two-fifths  less  than 
they  did  under  a  Government  of  monopoly  and  oppression. 
The  agents  of  the  Commune,  it  declared,  ought  not  to  have 
allowed  themselves  to  be  tempted  by  the  low  prices  offered  by 
the  contractors ;  they  ought  to  have  thought  of  the  interests 
of  the  workwomen.  In  reality,  however,  it  added,  in  paying 
good  wages  the  Commune  would  not  lose  much,  for  there 
would  be  less  need  of  expenditure  in  the  distribution  of  food 
and  other  relief  to  the  needy.  A  proposition  was  made  that  all 
the  contracts  at  the  reduced  prices  should  be  declared  null  and  j 
void  ;  but  as  some  members  represented  that  that  might  cause 
serious  inconvenience,  the  determination  was  come  to  that 
they  should  be  revised,  and  that  in  the  new  ones  a  minimum 
of  daily  wages  should  be  fixed,  the  day  being  of  eight  hours  only. 
A  motion  to  pay  by  the  piece  was  rejected,  for  the  reason  that 
it  would  favour  skilful  hands  to  the  detriment  of  those  less 
able.  In  this  affair  we  have  a  specimen  of  the  practical  appli- 
cation of  socialist  doctrines.  But  the  Commune  omitted  tr) 
take  into  consideration  that  in  paying  to  a  certain  number  ol 
people  more  for  labour  than  it  is  worth,  it  really  does  an  act  ot 
charity  to  them  at  the  expense  of  the  whole  community,  which 
has  to  find  the  money ;  and  that  at  the  same  time  it  will  ren- 
der difficult  the  exercise  of  private  enterprise,  and  will  thereby 
deprive  a  considerable  number  of  needle  hands  of  employ- 
ment, inasmuch  as  it  cannot  possibly  receive  aU  into  its  work- 
shops. 

The  Minister  of  Finance  of  the  Commune  Las  decided  that 
the  stamp  duties  on  assurances  against  fire  and  hail,  ordered, 
by  laws  of  1850  and  1862  to  be  paid  half-yearly,  shall  be  lcvio.i{ 
quarterly,  and  accordingly  calls  on  assurance  companies  fmi 
the  immediate  payment  of  the  quarter  due.  He  has  alsij 
ordered  that,  as  certain  companies  which  had  obtained  tlit 
concession  of  markets  in  different  parts  of  Paris  have  rcfuscc 
to  pay  the  aiTears  due  to  the  city  up  to  1st  April,  but  hav. 
nevertheless  compelled  market  people  to  pay  for  the  sites  thcV 
occupy — the  said  markets  shall  be  controlled  by  his  adminisj 
tration.  I 

Two  very  objectionable  acts  have   been  done  by  the  Com 
mune,  or  rather  by  bands  of  National  Guai-ds  acting  in  it; 
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"am*.     On  Priilay  bist,  one  of  these  bands  went  to  the  Bank 

~  •  ii-d  it  in  military  fashion.  Its  pretext  was 

k  for  arms  that  were  secreteil;  but  the 

I  rwi!.i   was  laat  it  desired  to  seize  money.     The  autfao- 

.jf  the   Bank   sent  in  great  haste  for  M.  Beslay,  the 

lutm.tT  of  the  Commune  "delegated"  to  it,  and  who  has 

!  managed  its  rtiations  with  the  Hotel  de  Ville,     He  had  to  get 

!  op  from  a  sick  bed  to  obey  the  summons  ;  and  notwithstand- 

I  ing  his  great  age.  his  long  serrices  to  the  democratic  party, 

in  1  hia  aiitlii  >ritv  as  one  oi  the  Commune,  he  had  considerable 

the  armed  Nationals  to  decamp.    He  was 

proceedings,  that  he  immediately  resigned 

I  lu  the  Cummune ;  and  in  him  that  body  has  lost  one 

three  or  four  men  who,  from  social  position  and  intelli- 

.'^'Oue.  and  from  real  political  conviction,  gire  a  certain  degree 

f  respectability  to  its  caas<>.    The  occupation  of  the  Bank 

::id  no  other  conaeqne&oes  than  a  temporary  interruption  of 

tisinesa.    The  second  act  referred  to  was  the  invasion  of  the 

morale — a  joint-stock  establishment,  which  after  the 

ince  and  the  Comptoir  d'Escomptc  is  the  most  im- 

lu  Paris.  The  inraaion  was  effected  m  the  latter  part  of 

iiy,  and  continued  to  Monday  morning.    A  report  was 

Ki'i  that  the  invadors  had  ascertained  from  the  books  of 

le  bank  the  amount  of  deposits  held,  with  the  name  of  each 

.'--positor, — ^had  called  for  tne  productiim  of  the  whole,  on  the 

-round  that  the  depositors  were  enemies  of  the  Commune,  and 

at  a  statL>  of  war  existing,  the  latter  had  the  right  to  seize 

:-tT, — and  not  neing  able  to  get  the  deposits,  had 

'  paymoit  of  a  hirge  sum.     But  it  appears  from  a 

aecretarr  of  the  &)ciete  that  no  money  was  p.iid, 

abstractea,  and  that  the  names  of  the  depositors 

•  --re  But  called  for.     What,  then,  was  the  object  of  the  armed 

ait?    The  Mcretary  does  not  state,  and  prolwbly  it  was  as 

uiyowlfa  and  insmsate  as  those  to  certain  insurance  com- 

uuea  aome  time  ago.     Snch  things,  however,  ought  not  on 

nj  aoooant  to  be  aUowcd.    To  the  armed  w<irkmen  who  make 

icm  tJbey  mapr  appear  nothuig  more  than  a  merited  vexation 

'  their  traditional  enemiee—^he  bourgeou  and  the  capitalist, 

It  to  banks  they  may  hare  serkMia  oonaequonces. 

In  an  off'  '  '  :ttion  of  the  Commune,  it  is  stated  that 

wadtrike   ^  "  Administration  of  Public  Aadstance 

ijieBt  not  le»B  luiiu  .'xto.QOOt  a  year  in  salaries  for  the  distribu- 

tioo  to  the  jxwr  of  Paris  of  abontS.OOO.OOOf :  and,  in  addition. 

Mid    IfiO   sistera  of   charity  50f    a    month.      In    London, 

ooeapoor  relief  cost  at    the    rate    of    (nearly)  40,000/  per 

It  may  be  well  to  note  that  "definitive  securities"  of  the 

»  .  f  Paris  loan  of  1869  have  been  sold  at  Brussels ;  but  that 

rVmnal  exchange  of  such  titles  for  the  original  scriphas 

n  effected  at  Paris,  they  are  not  authentic.      They 

iTc  been  abstracted  from  the  Hotel  de  Ville.  and  the 

ires  they  bear  are  either  forgeries  or  unauthorised. 

Iiy  iu  8tatuU>«,  tho  Bank  of  France  is   bound  tc  hold  an 

Liinual  uiwting  i<f  shareholders  in  Januarr  of  each  year;  and, 

tboogh  in  January  last  Paris  was  invested  by  a  foreign  army, 

■id  the  greater  j>art  of  the  shareholders  were  away,   the 

nMidiHiit  was  respected.      But  os  the   Bank  had  for  some 

^"•♦'t*  been  cut  off  from  communications  with  its  branches, 

•■••t<»r»  Were  nnable  to  give  a  complete  account  of  the 

IIS  of  the  hu*  six   months,    and  therefore  confined 

"»*•"■  report  U>  the  first  six.      In  the  first  half  of  1870,   the 

**^!ii  •IJ««^'"'"   "f  the   Bank   and   branches    amounted    to 

iATS.OOMSM.    being    26.iiV,,.iHHf    less    than    in    the    cor- 

iwriod    of    th<'    y.-ar    preceding.      The    rate    of 

'    "■•  •■ '     '   • "  fixed  so  far  back  as  'Mut 
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being  half-a-year's  interest  at  the  rate  of  6  per  cent,  on  the 
l.OOOf  shares  fixed  by  the  statutes ;  and  if  on  the  accounts 
bein^  made  up  it  should  appear  not  to  be  fully  earned,  the 
deficit  wiU  be  made  np  from  the  reserve. 

The  Company  of  Forges  et  Chantiers  de  la  Mediterran^, 
not  being  able  to  hold  the  aimual  meeting,  is  paying  30f  per 
share  on  account  of  dividend  of  1870. 


Paris,  May  11. 

Although  only  last  week  a  new  adjournment  for  the  pay- 
ment of  commercial  bills  wasaccorded  by  the  Versailles  Parlia- 
ment (see  Economist,  May  6)  a  proposition  for  a  new  delay  for 
three  months  has  been  presented  not,  it  is  true,  by  the  Govem- 
ment,  but  by  a  single  member.  If  an  example  were  wanted  of 
the  frivolity  with  which  the  statesmen  and  Lejrislature  of 
this  country  treat  the  most  important  questions,  it  would  be 
presented  by  the  manner  in  which  commercial  bills  have  been 
dealt  with.  Since  August  last  at  least  ten  or  a  dozen  different 
decrees  or  laws  (including  those  of  the  delegation  at  Bordeaux) 
have  been  issued  respecting  them,  and  not  one  has  given 
satisfaction  to  the  mercantile  community,  or  been  found 
capable  of  application. 

A  Committee  of  the  VersaiUes  Assembly  has  commenced  an 
examination  of  the  coiTected  Budget  of  1871,  and  it  already 
sees,  we  are  told,  that  more  important  savings  than  the 
119.91,S,582f  indicated  by  M.  Pouyer-Quertier  (as  stated  last 
week)  can  be  effected  by  cutting  down  useless  places,  and 
reducing  the  army  and  navy.  No  one  can  douDt  that  the 
Committee  is  in  the  right.  France  literally  swarms  with  place- 
men, of  whom  not  more  than  one  in  five  is  of  real  utility ; 
and  as  it  is  to  be  presumed,  after  the  lesson  she  has  received, 
that  she  will  not  be  insane  enough  to  go  to  war  again  for  years 
to  come,  a  few  ships  and  a  few  thousand  men  are  all  she 
needs. 

Among  the  propositions  submitted  to  the  Parliament  of 
Versailles,  is  one  for  raising  5,000,000,000f  in  bonds  of  lOOf, 
bearing  no  interest,  but  to  bo  paid  off  by  annual  drawings  in 
twenty  years,  with  lottery  prizes  of  from200f  to  200,000f  each 
year. 

The  Commune  has  dealt  with  the  Mont  de  Piet^.  but  in  a 
much  less  sweeping  manner  than  was  pix>po8e<l.  The  establish- 
ment is  not  to  be  liquidated,  and  pledges  in  it  are  to  be 
restored  gratuitously  to  the  amount  of  aOf ,  not  50f ,  as  demanded ; 
and  in  order  that  really  necessitous  persons  may  exclusively 
profit  by  the  restitution,  it  is  not  to  comprise  articles  of 
jewellery  or  luxury,  and  is  to  bo  made  to  the  pawners  per- 
sonally, not  to  speculators  who  buy  up  tickets.  The  Com- 
mune, 1(1  esl  the  public,  will  of  course  have  to  bear  the  expense 
of  this  act  of  charity  by  indemnifying  the  Mont  de  Pi^td.  The 
amount  of  the  outlay  is  estimated  at  about  8,000,000f ;  but  as 
the  number  of  the  articles  pawned  at  less  than  20f  is  about 
900,000,  and  as  from  the  formalities  to  Ije  observed  only  4,000 
can  be  delivered  daily,  the  restoration  will  occupy  sevei-al 
months,  so  that  the  8,000,000f  will  not  have  to  be  furnished 
in  a  lump. 

The  decree  of  the  Commune  prohibiting  journeyman  bakers 
from  working  in  the  night  has  been  maintained.  But  as  it 
attacks  an  old-established  custom,  and  interferes  in  an  un- 
warrantable manner  with  the  right  of  employers  to  liuy,  and 
employed  to  sell,  labour  at  any  hoiu-s  they  please,  as  t>>o  many 
of  the  men  themselves  object  to  it,  the  expectation  is  that  it 
will  be  withdrawn.  If  indeed  it  were  to  stand,  night-work  in 
other  callings — the  post  office,  newspapers,  i-ailways.  i^c.  Ac. 
—would  logically  have  tf)  l>o  8upi>res8ed ;  and  as  lias  been 
wittily  leprcMcnted,  lampUghtei-s  would  be  justified  in  .lemond- 
ing  to  Iw  allowed  to  light  lumps  at  twelve  o'clock  in  tlie  day, 
and  put  them  out  at  four.  In  another  matter  also  the  Com- 
mune has  gone  beyond  its  jurisdiction:  it  has  ordered  that 
bread  and  meat  shall  Ijc  sold  at  fixed  prices.  In  di'ing  so  it 
thinks  it  renders  a  service  to  wjnsuniera  j  but  does  it  ni.t  sec  it 
runs  the  risk  of  doing  wrong  to  butchers  and  bakern,  and  at 
the  same  time  of  diminishing  the  supplies  in  the  markets?  At 
tt  moment  when  Paris  is  threnteiunl  with  a  complete  liepriva- 
tion  of  provisious,  as  in  the  PruHKiitii  Kic;,'e,  thismetldliug  with 
the  two  most  important  bruiiclies  of  the  trade  in  food  is 
peculiarly  unwise. 
^  -■-).' 1 

Ctif  3$anlur<S'  €)i[\t{{t. 

J5ANK    UKTUKNS   AND   MONEY    MAItKFX 
BANK    OF    ENGLAND. 
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BANKING 
X 
Proprietors'  capital  ..      14,553,000 

Rest 3,130,493 

Public    deposits,    in- 

clndiDg  Exchequer, 

Savings'     Banks, 

Commissioners      of 

National  Debt,  and 

dividend  accounts. ,,      8,325,512 

Other  deposits 19,210,147 

Seven-day   and   other 

bills   551,119 


DEPARTMENT. 

£ 

Government  securities     12,958,741 

Other  securities    18,037,153 

Notes 14,019,255 

Gold  and  silver  coin...  755,122 


45,770,271  45,770,271 

GEO.  FORBES,  Chief  Cashier. 
Dated  the  18th  May,  1871. 

TUE    OI,I>    FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 


Assets.  £ 

Secnritie.? 31,442,894 

Coin  and  bullion  24,077,037 


LlABIUTIES 

Circulation  (including 

Bank  post  bills) 24,853.779 

Public  deposits 8,325,512 

Private  deposits  19,210,147 

52.389,438  55,519,931 

The  balance  of  Assets  above  Liabilities  being  3,130,493/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit^ 

Increase.  Decrease. 

£  __£ 

Circnlation ...  177,704 

Public  deposits 86,989 

Other  deposits   321,124     

Government  securities ...  

Other  securities ...  700,047 

Bullion    700,226     

Rest 3,748     

Reserve  900,081     

The  following  is  the  oflScial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

May  17,  May   10,  May  18, 

\  1871.  1871.  1870. 

1  £  £  £ 

Thursday 11,461,000     16,023,000     9,943,000 

Friday  28,229,000     15,152,000     27,384,000 

Saturday  16,377,000     13,80.-.,000     13,036,000 

Monday 13,970,000     12,115,000     11,143,000 

Tuesday    14,587.000     12,487,000     11,820,000 

■Wednestlay  14,329,000     13,843,000     11,977,000 


Total. 


....     88,953,000     83,42.5,000     85,303,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 

Bankers'  Clearing-house,  Mav  18,  1871. 

The  total  since  the  4th  of  January,  1871,  is  1,609,746,000^, 
compared  with  1,467,885,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  141,861,000Z. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  piije  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  tan  years  back,  yiz.  :^ 


May  20, 

May  19, 

May  18, 

M.y  17, 

with  Um  preMUt  neek. 

1861. 

186S. 

1869. 

1870. 

1871. 

CIreulallon,     inoludln|< 

£ 

£ 

£ 

£ 

£ 

bank  post  bills 

20,411,404 

24,404375 

23,794,363 

23324J31 

21,853,779 

6,906,180 
11.201,313 
10,180,!)38 

6,011,006 
20.320,916 
13,277,696 

4,932,228 
18,001,419 
14.070,798 

9,182,350 
15,906,908 
12,831,095 

8,325,512 
19,210.147 
12,968,741 

Other  depotiu 

Ckivernnuat  lecuritlea.. 

Otber  securities  

19,722,»17 
6,05SM1 

19,3M,7»1 
11,863,813 

18,568.780 
8,471,666 

18,464,341 
11,777,082 

18,037,163 
14,774,377 

Beiervo  of  notes  &  coin 

11,995.101 
6% 

S0,78SMS 

2% 

4i% 

20,006,207 
3% 

2*077,037 
2i  % 

Bank  rate  of  discount... 

Price  of  ConaoU 

9U 

Mi 

93 

Ml 

93J 

Average  prlw  of  wheal 

54s  4d 

74<    Sd 

44s    6d 

Ms    6d 

68s    7d 

EachugeonParl  >  (elirt) 

25  sat  40 

26  15    22i 

26  26    36 

25  20  25 

—  Amsterdam  ditto... 

11  18    19 

11  17i    18 

12  2      2i  ,11  17i    18i 

11  19  \9\ 

—  IIamburg(3mantta«) 

13  9      9i 

13  9i  lOi 

IS  121  13     13  10  lOi 

13  lOi    lli 

Cle«rin(c-hou»e  retiim- 

71.008.000 

75.130.000  '  85J03.000 

ftS,«63.000 

In  1861,  there  was  comparative  ease  in  the  money  market, 
notwithstanding  the  continuance  of  the  drain  of  bullion  to 
America — people  having  over-provided  themselves.  The 
difiiculties  caused  to  merchants  by  the  American  war  were 
now  felt  to  be  very  great. 

In  1868,  the  period  of  2  per  cent,  following  the  1866  panic 
continued.  The  difficulty  of  Mr  Disraeli's  minority  Govern- 
ment was  keenly  felt  and  discussed. 


In  1869,  an  advance  to  5  per  cent,  had  been  feared,  but  did 
not  take  place.  The  discount  houses  were  becoming  better 
supplied  with  money. 

In  1870,  money  was  easy,  but  the  trade  demand  was 
believed  to  be  increasing.  The  result  of  .the  plebiscite  in 
France  had  been  a  great  majority  for  the  Emperor,  except  in 
the  large  towns,  which  mainly  declared  against  him. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1861,  a  deficiency  of 
8,521,534/;  in  1868,  an  excess  of  956,222/;  in  1869, 
a  deficiency  of  564,331/;  and  in  1870,  a  deficiency  of 
2,547,436/.     In  1871,  there  is  an  excess  of  1,172,994/. 

Discount  and  Monet  Market. — The  abundance  of 
money  continues,  and  the  quoted  rates  are  the  same  as  last 
i^eek — viz.,  2\  for  the  best  short-dated  paper,  and  2^  for  two 
and  three  months'  bills.  During  the  last  few  days  there  has 
been  a  somewhat  improved  demand  both  in  the  open  market 
and  at  the  Bank,  but  not  such  as  to  cause  any  change  in  the 
quotations  or  in  the  general  tendency  of  the  market.  It  is 
stated  in  some  quarters  that  foreign  bankers  and  others  are 
providing  themselves  with  means  in  anticipation  of  the 
approaching  fall  of  Pai'is  ;  but  this  movement  in  the  market 
is  not  yet  generally  perceived,  if  it  be  not  altogether  premature. 
The  improvement  in  the  demand,  so  far  as  it  has  gone,  is  not 
greater  than  one  of  those  changes  from  day  to  day  in  the 
amount  of  transactions  for  which  no  particular  reason  can  be 
given. 

Until  to-day  there  was  a  growing  impression  that  the  fall 
of  Paris  was  imminent,  but  the  latest  news  of  the  failure  of  the 
Versailles  attacks  on  Fort  Montrouge  and  the  western  front  of 
Paris,  has  produced  a  feeling  that  the  end  may  yet  be  a  good 
while  distant. 

The  position  of  the  Bank  has  again  been  greatly  strength- 
ened. The  addition  to  the  bullion  during  the  week  is 
760,226/,  and  to  the  reserve,  900,087/ ;  while  the  private 
securities  have  diminished  700,047/ — the  Government  securi- 
ties being  without  change.  The  other  changes  are  unimportant. 
The  Bank  has  now  a  reserve  of  14.774,000/,  against 
28,087,000/  of  banking  liabilities — equal  to  10s  6d  per  £. 

We  subjoin  our  usual  quotations  for  mercantile  papei 
having  various  periods  to  run  : — 

Bank  bills — 3  mouths    2+ 

Do  4      —         24 

Do  6      —         2| 

Trade  bills— 3  months   2| 

Do  4      —         3 

Do  0      —         3i 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks  at  call 1*  percent. 

Disootmt  houses  at  call    ij  per  cent. 

Do  vfith  seven  days' notice     1|  percent. 

Do  fourteen  days  I4  percent. 

The  discount  quotations  current  in  the  chief  continenttl 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


per  cent, 
per  cent, 
per  cent. 
I>er  cent, 
per  cent, 
per  cent. 


1870. 

Paris   2j 

Vienna 6 

Berlin,, 4 

Frankfort  3i 

Amsterdam    3j 

Turin  5 

Brussels 2J 

Madrid    5 

Hamburg   

yt  Petersburg   6 


1871. 
6* 
5 
4 

5 
4 
5 


1870. 


5 

5 

i'J 


1871. 
5 


Hi 

6 

6 


6       .... 

Nominal. 

The  Stock  Markets. — This  week,  as  last  week,  there 
has  been  a  good  deal  of  animation  in  the  markets,  but  the 
movements  have  been  of  a  more  varied  character.  Last  week 
the  upward  movement  was  all  but  general  and  continuous 
during  the  week,  but  this  week  there  have  been  severe  fluctu- 
ations. Early  in  the  week  the  aspect  of  things  was  favour- 
able, English  railways  and  the  leading  foreign  securities  being 
especially  buoyant,  but  later  there  was  rather  a  severe  reac- 
tion consequent  on  realisations,  and  accompanied  in  the  case 
of  foreign  securities  by  the  usual  unfavourable  rumours.  As 
we  anticipated  last  week  there  have  also  been  various  issues 
this  week,  principally  an  issue  of  2,642,000/  in  mortgage 
certificates,  secured  upon  an  equal  amount  in  Spanish 
Treasury  bonds,  and  another  equal  amount  in  pagarcs,  or  pro-  1 
miesory  notes  of  the  purchasers  of  national  lands.  This 
issue  is  understood  to  have  been  moderately  successful,  and  the 
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■  jcv'ii  of  most  of  the  new  enterprises  will  most  probably  still 

onnge  sach  applications.     The  conclasion  of  the 

.:ween  Pans  and  Versailles  is  still  deferred,  and  the 

ct  of  it  has  comparatirelj  little  effect  on  the  dealings 

.^  w^e  markets.     We  mast  still  adhere  to  our  opinion,  however, 

that  the  termination  of  this  contest  is  an  event  which  must 

:x>werfally  inHaenoe  the  markets,  and  ooght   not  to  be  for- 

jotien. 

Earotisa  Govebxmist  Secceities. — There  is  still  no 
^aall  amount  of  depression  in  this  department,  the  high 
-jiion  which  hare  been  reached  not  being  very  steadily  main- 
-.ained.  To-daj  there  has  been  rather  more  firmness,  and 
Comols  dose  at  93i  |  both  for  money  and  the  accoant,  a  fall 
a  the  latter  ease  of  ^  for  the  «e<>k. 
Sabjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
,  iola  every  day  :— 


Bicbnt. 


BiUt. 
March  uidjune. 
par  to  5a  pm 
par  to  9a  pm 
par  t-i  6b  pm 
par  to  6a  pm 
par  to  5«  pm 
93      par  to  Ss  pm 


The   following  are   the  chasges  for  the  week,  taking  the 
latMt  nnoffioiai  prices  for  quotation : — 

— a**ISKPTle«a 


Claaiiw  Pricaa 
laatFMday. 


Inc. 
or  Dae. 


i1 


nil  i2i  112  i 


Mock.  J'H  V .  nS.  at  ISO  Apl  SOi,  ISH 
Dm?'  '  ar.  Jatr  i^  IW) 

Ex  .  BiLLS.<^ls  to  6s  prem. 

The  following  notice  ha*  appeared  in  the  Giuette : — 

Troaanry  Chajnb«r»,  Whitehall,  16th  M»y,  1871. 

Tba  Lord*  OwiiiiiMimiiiCT  of  Her  Ifsjastj'a  Treaniry  hereby  give 

■alias  to  tteheUstsefEnha^aarbiUaisaudander  the  eolhority  of  the 

M  Tic  csp.  S.  and  datad  the  Itth  Jane,  IMiC,  that  the  intereat 

for  tiia  bal/>yiar  toUng  on  Urn  llth  Jane,  1871,  will  be  payable 

Baak  ot  Kagliind,  on  and  attar  the  I2»h  a«y  ol  Jane,  1871.    The 

aid  Exebeqner  biU^  dalad  the  1 1th  Jane,  186<i,  will  be  paid  off,  either 

3  D«w  bitla  or  in  money,  on  the  \2Xh  Jane,  1871,  when  the  interest  will 

eaaa.  Saoh  bills  will  be  reosived  at  the  Bank  o(  EngUnd  daily,  from  ten 

'illt«eo^dMk,iiBtil  tbaSthdiyof  Jane,  !r<7!,iaelai>Te.  Printed  forms, 

•ataiaing  luiti  uiiltwia  for  the  preparation  of  the  lista  and  the  arraaga- 

■ittot  of  tka  bi]]%  may  be  obtained  on  appUeation  at  the  Chief  Caahier's 

See,  Bank  of  EngGmd.    The  holder*  mnat  insert  their  names  and 

^-Mrenes  in  each  li^  ;  bnt  -where  the  names  of  holders  are  inserted  in 

'  i*  body  of  the  billa,  tba  iodonemeat  ef  sach  holders  most  be  obtained 

M«*to«aiy  ta  tha  lists  sod  faUia  baiog  left  for  examination.    New  bills, 

:  rapsrad  in  aesordsnoa  with  the  previsions  of  the  Act  TJ  Vict,  cap.  25, 

iatad  the  lltb  day  of  Jnne,  1871,  may  be  obtained  in  payment  of  the 

rineipai  of  tba  wiiol*,  or  part  of  the  Exebeqtier  bills  Bdveniied  for 

ayment,  on  tha  daimaiita  speeifying  in  their  lista  the  amoimt  of  new 

•Bs  raqntnd  by  tbem.    Tha  interest  of  tha  said  new  bills  will  be  pay- 

>bis  by  eoapons,  half-yearly,  on  the  11th  D«c«mb«r  and  11th  Jnna,  at 

he  Bank  of  EiwUod.    The  rate  of  intsrest  will  be  advertised  from  time 

'  -■  tim*  in  the  iMtdm  Gaxrtte.    Sneh  rate  for  the  half-year  to  the  1 1th 

:ay  ol  Dteeahar.  IA7I,  win  be  two  poond*  ten  shilUngs  per  cent,  per 

i-a^na.    Tha  biOs  will  be  corrent  from  year  to  year,  for  a  period  of  five 

ru\,  reinmeneing  on  tha  1  lU  Jane,  1871,  at  the  option  of  the  holders ; 

ba  payaUe  for  duties,  aids,  and  taxse,  at  any  time  daring 

^nonths  oi  every  year,  viz.,  between  the  llth  December  in 

;.4  Um  llth  Jime  foUcnrfaig.    The  new  bill*  in  payment  of 

>n  or  before  the  said  6lh  day  of  Jane  lor  asobaaga,  will  be 

»„  v..  ...«  ISth  day  of  June,  1M7I.  when  the  ehumania  miut  attend 

*t  tha  Bask  of  England  to  sign  reeeipU  for  iiw  payment  of  the  principal. 

Vetia*  wtU  ba  (ivan  yeariy  ot  tha  days  on  which  hel.Vm  of  the  new 

r'mfesi|iisi  biBs  who  may  b*  desireosof  being  paid  tl;  moaay* 

Mad  their  bOla  to  the  Boak  of  England  for  ex  1  „d  psy- 

f^yaaiil,  in  ■ooay,  may  ba  obtaioail  si  tii<>  i^^.k  oi  England 

''_••' jke  aai^   13th  djqr  oi  Jane  next  f<r  tho  Kxchonuer  bilU  hereby 

'•""""'   ""^  wUsh  may  not  be  brwoght  in  for  exehaags  or  payment, 

-<•  tha  ehi«LSBli  leaving  vbe  bills  for  aumination  thrae 

•  )  (ha*  mt  wbkh  meh  raymant  is  doaiiad,  batwaaa  tba  hoars 

•a4  twsk 

•UMnxj,    OoTf  8KCcaiTiE«.--The    following 

•U>wa  th*  eh«Bg««  for  Uia  weak  :-— 


ClatfatFlrtca* 


tin  1 


n'>,tn?  rrtes*     Inc. 
•     If.        Of  Dae. 
+      » 


l«SS 

Iftl  • 


*   1 
+    : 


tu.Ti  OornwauMT  Si  —As  w«  have  stat«d, 

larkat  wwi  boojrMt  avly  -k,       Afl«r  Tuesday, 

aowaver.  partly  htumm  of  aatliiig  «rdMS  front  tha  oaatiiMat, 

b^ptftly  ako  eo  aMomi  of  1m«o  a«l««  for  — nliwHmi.  tbs 

narkrt  for  most  dswriptio—  w«o  mj  dipwwiik    Aaothsr 

«aa*s  of  daprsasioo  waa  tho  ia«M  of  Spntab  Mcvtgig*  C«fti£. 

joalos  for  upwards  of    2^   faiUkma  storUaA   weand  upon 

I '^Mmy  boada,  aooooifWMwl  b]r  tlM rapoiitUi^adinofe Bute 


loan  for  a  similar  sam  was  a  portion  of  the  new  Finance 
Minister's  projects  to  be  carried  into  effect  at  an  early  date, 
though  not  immediately.  Turkish  securities  were  also  un- 
favourably affected  on  Thursday  by  a  telegram  from  Con- 
stantinople, to  the  effect  that  the  Government  contemplated 
a  farther  issue  of  Consolides  to  a  large  amount — said  to  be 
about  26,000,000/.  To-day  there  has  been  rather  more  firm- 
ness, and  one  oi  two  of  the  leading  securities  have  again  ad- 
Tanc  ?d. 

On  the  whole,  it  will  be  seen  from  the  usual  list  which  we 
subjoin  that  though  the  depressing  influence  has  predominated 
during  the  week,  yet  the  changes  have  been  of  a  varied  charac- 
ter— a  rather  important  rise  having  in  some  cases  taken  place. 
Bnt  for  the  present  the  movements  show  that  prices  have 
reached  a  high  level,  and  will  not  be  very  stable,  much  less 
buoyant,  till  more  realisations  have  been  effected.  We  under- 
stand, however,  that  there  has  been  lately  a  large  absorption 
of  foreign  stocks  for  investment,  and  short  of  a  great  change, 
such  as  the  restoration  of  order  in  France,  this  influence  ■mil 
keep  the  markets  steady. 

The  Costa  Bica  loan,  which  was  at  4}  5  pm.  last  week 
before  the  allotment,  subsequently  receded  to  3',  being 
quoted  to-day  at  3  h    '  pm. 

We  subjoin  in  our  Notices  and  Reports  an  account  of  the 
issue  of  the  Spanish  Mortgage  Certificates,  to  which  we  have 
referred.  The  applications,  which  close  to-day  for  London, 
and  to-morrow  for  tne  country,  are  stated  to  have  been  con- 
siderably in  excess  of  the  amount  issued.  The  closing  price 
quoted  to-day  is  ^  to  1  pm.,  the  dealings  having  been  re- 
stricted. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Clo<ine  Prtora       Clisiiijr  Pricei        Inc. 
Ia«t  Friday,  thi-dav.         or  Dec. 

Anicatinae% _._..._. »H  }         w|}' 

Brasilia  S  %  liMS. „ MM         Kli  i 

l>ltla4i%,  18e3.~...~„„ 82  4  8U  2| 

Ditto  S  %,  I97I  - I  1  pm      I  i  pm 

BooKia  Ayrea  6  % „„ 97  100 

Chilian  H  %    . — ~.—  SO  2 

Daaubtam  I*rliicipaUli«*  7  %  — ~ 77  » 

Dittos  % - „....„.. «7  » 

E|rn>Uan7%.lMt   „ lU  6 

D(tto7%.18e«  ...._ ......  9U  1 

Ditto  7  %,  Itwe  (RaUwart) „ lol  2 

Ditto  7  %.  IMS  (Fal  .a  TxNin). ._ 831  { 

Dittos*,  1887   lost  3i 

Ditto  7  %,  18»)  .~ _ 79  I 

French  Natlon.l  Difanee  loaii  6%  IgTO,..  llSi  ' 

llallui  6  %,  18«1 Ml 

Ditto  S  %  Stat*  Doman  gS( 

Ditto  6  %  Toliaay)  Bend) «...  si  3 

J>paaas*9%,  1870   _. „..  103  4 

Mtxlcan  3  %    - „ IH  i 

North  Oermaji  ('on(«leration  t  %,lal  IM.  1001  { 

PrniTlan  5  %.  1868   S«  i 

PortanmM  3  %  Bonds.  1H<W  „..  3fi(  i 

Rawisa  t  %,  lf<22 _„ .„.  Si  8 

Ditto  3  %,  IMS  „. „ „ „„  Mt  St 

Dlito  6  %  1881  „.„ Ml  Si 

I)lllo6%,  18»t  _.„..,.„.„....„..  Sit  a( 

Ditto  t  %,  1H70  >„.... Stt  I 

Ditto,  Afislo-Dntch,  6  %,  1888  »l{  ai 

Ditto  S  %,  O  (-I-Viubsli  Bwidt  ...„.._..  Stt  & 

Ditto  4  %,  Nlcolal  RaUwsy  Bob<U.„. Oil  t 

Ditto  6  %,  Mbsc«w-Jitru«law __..  SS)  7 

Ditto  6  %,Charku(.At.>(  Bunds. 8Si  ( 

8paaiab3%  _ .  »t  { 

Dltio  6  %.  1»70  „ „ „.„„  8I(  2i 

Tlirklih  B  %.  I*H  ...._ „_.....  78  80 

Dit'o  s  %,  itm _ „....  SO)  i\ 


Ditto  8  %.  imt 
Ditto  t  %,  I8e» 

Ditto  8  %,  I88f 

IXtioS  %  Boodi,  laSR  „.„.. 

Ditto  ditto  Small  B-oda  _.. 

EioLisu    Bailwats. — We 


SS  8 

note 


below 


principal 

changes  for  the  week  in  this  department,  the  rise  for  the 
week,  however,  in  most  of  the  lines  being  less  than  the 
highest  pric>i  for  the  week.  Caledonian,  Metropolitan,  M<>lro- 
politan  District,  and  North  British  espcially  advanced  early  in 
the  week,  and  still  show  a  considerable  improvement,  though 
the  high  price  ha*  not  been  maintained.  To-day  thn  market 
has  been  good,  London  and  Bouth-Wcstem  and  Brighton 
stocks  having  each  risen  1  per  cent,  in  anticipation  of  a  restora- 
tion of  oontinental  tr»fDc  on  the  incceas  of  the  Assembly  at 
Paris. 

The  rifo  in  debenture  stocks  hot  agsin  been  very  important. 

The  following  abows  the  principal  obaoges  in  the  quota- 
lioos  of  ordinary  stocks,  oompuing  the  latost  unofficial  prices : 

Claalnir  IMoas  •      -  - 

U>1  rn4ajr. 


ratarton'iii  ................. 

Oraal  Ban—  ,..,,.-„—- 

Great  Muntorn  . — ..» 

wa  A „ , 

(I'sat  Waaiani 

I^iaraabira  and  Tark«hlr> 
aaSanfMea 


l/onSaa  sad  Martl^WMi 


IMttI 

mi 


»HH 


Ifcisdar. 

1*1  r 

Mt  t 


I  IK. 

et  Uaa. 


u 
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Clotln;  PrlcM       CloBlnjr  Prices        Inc. 
lut  Friil«y.  thl»  rt«y.  or  Dec. 

MinclW'tcr.  SheB>M,>n4Lin»lnihIra  ...    .'31  i   '  mi  i         +      k 

MMropoHlan    Kk  i  7H  i 

Ditto  Diitiict  SSi  9  31  i 

MidUnd 12Bi  *  13"  1 

North  BrilUh  _ 40  i  *)f  11 

Ngrtk-Easttrn— Coiuoll  16^  6}  IMi  51 

80Bth-K««teni mH  8611 

Di  to  I>rff«rr»*   114  16  114  16 

Ditto  Deferred 56  i  SoJ  8 

The  quotations  for  the  leading  debenture  stocks  compare 
as  follows  with  last  week  : — 

Clo'lntr  Prices         Clcs'nir  Prices       Inc. 


2» 
i 

I 


i 


last  FrMay 

Oraat  Eastern  A  S  % 11112 

Ditto  1S«7  Redeemable 108  1ft 

Great  Western  6  %    113  14 

Loadon  and  Brighton  4i  % 1013 

London.  Chat.,  k  Dorer  Arbitration  41  %  96  7 

Metropolitan  District  6  %   117  19 

rail 


this  day. 

..  113  16 

,.  Ill  13 

,.  114)  161 

.  102  4 

,.  98  8 

..  lat  7 


or  Dec. 
+     3 
+     3 
+     U 
+     1 


8 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  May  13  to 
758,401/,  being  an  increase  of  46,G17Z  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half-year  to 
date  are  now  12,721,635/,  being  an  increase  of  713,378/  on  the 
corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are — North-Eastern,  8,972/ ;  Great  Western, 
6,558/;  Midland,  5,143/;  London  and  North-Western, 
4,883/;  and  Lancashire  and  Yorkshire,  4,851/.  The  fol- 
lowing shows  the  details  of  the  increase  or  decrease  in  each 
case  for  the  week  and  for  the  whole  period  : — 
RAILWAY  TRAFFIC  RETURNS. 

Agirregate  Receipts  of 
Week's  Receipts.  Half  year  to  fiate. 


Inc.  or  Dec. 

Inc.  or  De.'. 

on 

on 

Corresnonding 

Correspnrlff 

Amount. 

week  in  70. 

Amount. 

per.  in  70. 

£ 

£ 

£ 

£ 

8,3C8 

+ 

514  ... 

142,155 

+     6.742 

37,930 

-t- 

202  ... 

742,048 

-f   16,.';03 

41,328 

+ 

2,016  ... 

776,141 

+  20,322 

54.464 

+ 

4,851   ... 

984,946 

+  80,644 

12,310 

114  ... 

216,427 

-t-     5,.542 

144.15fi 

+ 

4,883  ... 

2,465,130 

-1-132,820 

30,670 

+ 

2,033  ... 

497,203 

+  20,792 

23.767 

+ 

1,992  ... 

408,781 

+  25,889 

24,093 

+ 

1,747  ... 

423,377 

-t-  14,130 

8,657 

+ 

707  ... 

155,791 

-t-     .3,312 

2,460 

+ 

1,536  ... 

39,616 

+  2.3.572 

74,981 

+ 

5,143  ... 

1,392,042 

+  79,987 

95,860 

-1- 

8,972  ... 

1,633,603 

+  126,577 

41,309 

+ 

2,386  ... 

606,420 

+  31,897 

13,444 

+ 

304  ... 

185,488 

■i      2,706 

87,052 

+ 

6,558  ... 

1,223,645 

4-  83,569 

80.807 

+ 

2,534  ... 

446,465 

+  19,008 

20,745 

+ 

353  ... 

382,357 

+  19,860 

Bristol  and  Exstar  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westom 
London  itSouth-XTestem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Extern 

•Caledonian 

•Glasgow  &  Sth.-Westrn. 

•Great  Western   

•North  Britis.-. 

•South-Eaatem    , 


758,401     -(-40,017  ...  12,721,6.35     -f-713,878 
•  The  aggregate  In  the  case  of  these  companies  is  reckoned  from  the 
1st  of  February,  1871. 

FoHEiGK  AND  CoLOXiAi  RAILWAYS. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Closlnp  Prices      Closing  Prices 
Fo»ii«K.  last  Friilav.  this  day. 

Antwerp  and  Rotterdam 12{  J    '     12J  } 

Bahia  and  San  Frandsco isf  19J      19  J 

Be'glan  Eastern  Junction    2^  J  2t  } 

Dntch-Rhaoisb 231  4         ...  23i  1 

DIt.oX.w.     Sl|%„    ;.    2j','^„ 

Great  Lnxembonrg 114  4         .  11#  4 

DItu  S  %  Obligations  s.V  f i       8A  ii 

Lemberg.Czemowltz 1«  J41  xd 14}  lU 

Lombsrdo-TenetlBn  I4I  1  14JL  _l 

Ditto  3  %  Obligations  B  i  ...'...'.'.'.  9? 

Ramir  and  Litge  guaranteed  14f  pr.  anm.    10  i  '       10  4 

Ditto  guaranteed  6  %  Preference  22  J  22t  i 

Snmbre  and  Mausa 0J  71         „  m  7 

Baa  Paulo 2^1  |         j..  j„j  ij 

Varna 4  I  ,  -•  ■ 

Ditto  3  %  Oblicatlana  4}  | 

BlITISH  PossMaioxs. 

East  Indian 109}  91      109  1 

Onud  Trunk  of  Canada  13}  m     13J  14 

Oraat  Indian  Peninsula 107  1  ..   „  107  I 

Great  Western  of  Canada i«i  i         in  4  -     "i 

Madias6%. 105|  e       106|  8       ...    ..! 

Subscriptions  are  invited  by  Messrs  E.  F.  £atterthwaite 
and  Co.  for  235,000/  sterling  First  Mortgage  bonds  of  100/ 
each  of  the  Midland  Bailway  Company  of  Canada,  at  an 
issue  price  of  85/  per  bond.  Interest  at  the  rate  of  6  per  cent. 
is  made  payable  half-yearly  in  London,  and  the  principal  will 
be  redeemed  within  thirty  years  by  a  sinking  fund  of  2  per 
cent.,  and  yearly  drawings,  commencing  in  1873.  The  instal- 
ments are  distributed  as  follows: — 5/  on  application,  15/  on 
allotment,  20/  on  July  15,  20/  on  August  15,  and  25/ 
on  September  15.  These  bonds  form  part  of  a  total  issue 
of  836,000/,  authorised  for  the  purpose  of  cancelling  all 
clawes  of  existing  bonds,  and  paying  o£f  the  floating 
debt  incurred  in  constituting  extensions  recently  opened  for 
-.AG.      rpjjg  100,000/  balance  of   the   authorised  amount  in 


Inc. 
or  Dec. 


i 


n\ 


traffic. 


intended  to  be  issued  in  respect  of  the  further  extensions  of 
the  company's  line  to  St  .John's  Lake  and  Georgian  Bay 
(about  55  miles),  and  the  proceeds  expended  pro  rata  as  the 
works  of  the  new  line  are  carried  on  and  certified  to  the  satis- 
faction of  the  London  asjents  of  the  company.  The  bonds 
will  rank  as  a  first  charge  upon  the  property  of  the  company, 
subject  only  to  annual  payments  in  respect  of  advances  ma-le 
before  the  passing  of  the  Act  by  municipalities  through 
which  the  railway  is  carried,  and  which  do  not  exceed 
2,000/  per  annum.  The  Midland  Railway  of  Canada  is  90 
miles  in  length,  extending  from  Port  Hope,  on  Lake  Ontario, 
to  Millbrook  and  Lindsay,  and  to  Beaverton,  on  Lake  Simcoe, 
and  from  Millbrook  to  Peterborough  and  Lakefield.  The 
greater  part  of  these  lines  has  been  in  active  work  for  manv 
years.  The  portion  between  Lindsay  and  Beaverton  (23  miles) 
was  opened  for  traffic  in  December,  1870.  The  share  capital 
of  the  company  paid-up  and  expended  is  175,000/,  and  in 
addition  large  sums  have  been  from  time  to  time  paid  in  as 
bonuses  or  free  grants  by  the  municipalities  along  the  line. 

AiiKBiCAif  Skcueittes. — The  dealings  in  Government 
bonds  have  been  limited  throughout  the  week,  and  prices  are 
lower  on  the  average.  The  leading  feature  in  the  market  is 
the  important  rise  which  has  taken  place  in  Erie  shares,  which 
advanced  to  26f  to  27  to-day,  but  relapsed  to  24|  to  25^  on 
a  succession  of  sales.  The  following  shows  the  principal 
changes  for  the  week  : — 

Cl"8lnc  Prices         Closing  Prices       Inc. 


last  Friday. 

United  Stales  6  %  6/20  Bonds,  exchng.  4/6  90}  i 

Ditto  1865  Issue 90,'.,  -^ 

Ditto  1887  l3«ue 92^5  ,»,- 

Ditto  B  %  10/40  Bond.»,  (xchange  4^6    ...  89}  i 

Atlantic  and  Great  Western  Consol.  Bonds  42|  ^ 

Erie  Shares  20|  1 

Illinois  Central  SInres lOSi  9i 

Massachussets  6  %  Sterling  Bon  '9.  1900...  9H  2^ 

Panama  General  Mortgage  7  %  nonds,1897  80  4 

Pennsylvania  fien.  Mort.  6  %  Bonds,  1910  92}  3} 

Virginia  6%  Bonds  56  7 


this  day. 
90}} 

92}} 

42}  } 
24}  6} 
109}  } 
91}  2} 
73  S 
93  4 

m  7} 


or  Dec. 

-  } 

-  } 


} 

4} 

} 


Joint  Stock  Banks. — The  change  in  the  quotations  for 
joint  stock  bank  shares  have  been  somewhat  numerous,  but 
not  important  in  extent,  and  the  result  of  the  week's  opera- 
tions is  rather  favourable  than  otherwise.  The  principal 
movement  is  a  rise  of  1  }j  in  London  Joint  Stock,  but  there  is 
an  advance  of  1  in  Bank  of  Egypt,  ^  in  South  Australia, 
Chartered  of  India,  &c..  Chartered  Mercantile,  Hongkong  and 
Shanghai  (new),  Imperial,  London  and  County,  and  Union  of 
Australia.  On  the  other  hand,  London  of  Mexico  and 
Provincial  of  Ireland  have  declined  1  ;  London  and  River 
Plate,  2  ;  ditto  new,  i ;  Anglo-Hungarian,  English  of  Bio, 
Imperial  Ottoman,  and  Merchant,  i ;  and  Union  of  London,  i. 
Telegraphs. — The  market  for  telegraph  shares  has  been 
much  depressed,  and  an  almost  general  decline  has  taken  place 
in  prices.  Rumours  were  current  at  one  period  of  the  week 
of  the  formation  of  a  "  Telegraph  Trust "  on  a  similar 
principle  to  that  of  the  "  Foreign  Government  Trust,"  but  no 
practical  issue  has  yet  resulted.  The  closing  prices  to-day 
show  a  decline  of  3  in  Anglo-American ;  1  in  Anglo- 
Mediterranean  ;  ^  in  Renter's  ;  |  in  Cuba  ;  i  in  British  Indian 
Extension,  British  India  Submarine,  Falmouth  and  Gibraltar, 
Great  Northern,  and  West  Indian  and  Panama.  The  only  | 
upward  movement  on  the  week  is  an  advance  of  1  in  Sub-  | 
marine.     Hooper's  Telegraph  Works  also  show  a  fall  of  ^. 

Mines. — The  mining  share  market  has  ruled  somewhat 
quiet  this  week,  but  so  far  as  British  shares  are  concerned 
prices  have  shown  comparative  firmness.  Wheal  Basset  have 
advanced  5  ;  South  Caradon,  2  ;  Tin  Croft,  1  ;  and  Wheal 
Basset,  ^.  On  the  other  hand,  a  reaction  of  10  is  apparent 
in  North  Roskear ;  1  in  Van  and  Wheal  Mary  Ann.  The 
movements  in  the  foreign  market  have  been  for  the  most  part 
unfavourable,  sales  having  preponderated.  Eberhardts  show 
a  decline  of  4  on  the  week  ;  Colorado  of  2^  ;  Cape  Copper, 
United  Mexican,  and  Vancover's  Coal  of  -J  ;  and  Pacific  of  i- 
Almado  Silver,  however,  have  advanced  J. 

MiscKLLANEoi's. — This  department  calls  for  no  particular 
observation.  There  has  been  an  average  amount  of  business 
transacted  during  the  week,  and  the  changes  hare  been,  on 
the  whole,  not  unfavourable.  Scottish  Australian  Investment 
have  advanced  5,  but  Bolckow  Vaughan  shares  have  declined  to 
a  similar  extent.  Anglo-Austrian  Bondholders'  Committee's 
Certificatej  show  a  rise  of  J  ;  Credit  Foncier  shares  of  ^  ;  Lon- 
don Financial, National  Steamship,  North-British,  Australasian, 
and  Peel  Riyer,  of  1  ;  Roumanian  Government  Iron  Bridges 
Annuit  es,  of  2.  Rio  City  Improvements  have  given  way  ^  ; 
London  Tramwajs  and  National  Discount,  |. 

ExcHANOBs— There  is  no  particular  change  from  last  week. 
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The  New  York  exchange  ooatinues  at  110^,  and  geld  con- 
tinaes  to  arrire. 

I  BcLLioy. — The  fcUowing  is  taken  from  the  circular  of 
Mesin  Pixlej.  Abell,  Laogley,  and  Blake,  on  the  transactions 
'  in  ballion  during  the  week  :  — 

G«U. — Th«  Bank  >tUl  eontinoM  to  b*  the  only  purchuer  of  gold,  and 
ihoot  533,000/ has  been  srat  ia  since  oar  lut  oin-alsr  o{  the  11th 
iastaat.  With  tiia  sxception  o(  a  withdnwsl  of  170,000^  sorereigna, 
there  is  DO  deman  t  whatcrer  for  export,  and  all  immodiate  arrirala  will 
alao  he  Uken  ihither.  The  Elbe  has  brought  25.100/ from  the  We»t 
Indie* ;  the  Soutia  has  brooeht  30,000/  from  New  York ;  the  Idaho  has 
brought  1S,000/  from  New  York ;  the  Samaria  has  brciujht  40,000/  fiom 
New  York :  the  City  of  Antwere  has  bronght  20,000/  from  New  York ; 
•-h?  Donan  has  brought  180,000/  from  New  York:  the  La  PlaU  has 
:  rsoght  29,670/  from  the  Braab — total,  329,770/. 

Silrer.— Daring  the  past  week  we  hare  receired  about  120,000/from 
ihe  West  Indies  sad  New  York ;  the  market,  howerer,  has  hardly  raried, 
>nd  the  demand  is  shiefly  for  Holland.  Prices  remain  as  before,  at 
'''>^  to  6(4d  per  os  standard,  the  Ust  qnotation  being  for  fine  bars. 
Sroae  eoatiBaeeto  arrire  from  China,  aad  this,  with  other  Dor<  silrer, 
!>  readily  eelMbl^  the  fomar  at  60]d  per  ox  standard. 

Masioan  deOars. — About  75,000/  in  nine  hare  been  on  the  market 
Juriag  the  week,  and  owing  to  the  demand  prices  hare  improved  again 
to  S9j4  per  oa  for  the  new.  sod  59|d  per  os  for  the  old  coinage.  The 
Khedire  has  takan  45,150^  and  the  IMta  62,230/ to  China  and  the 
Siraita. 

Exahaaf*  «a  Ia4ia  for  beaks  drafts  at  60  days'  sisht  is  la  10|<1  to 
<  10|d  par  rape*.  The  ladia  Cooneil  drafts  were  allotted  yesterday, 
:ae  Miai  111111,  m  before,  was  Is  lOid  per  mpee.  Applications  st 
jlslManariTadlpM-ent.  «     i~       r™       rr 

laflaa  OoTetannot  kwi  aotee.— We  quote  4  per  Cents.,  92}  to  93:  i 
5  per  Ceola,,  100  to  100| ;  and  5}  per  Cents..  107}  to  I07J. 

QMtatiaae  fer  baUion.— Gold— Bar  gold,  77s  8]d  to  77s  9d  per  oz  std ; 

'aabls,  77s  lid  pares  std:  South  American  doubloons,  7Ss  8d 

«r  ea;    Uahsd  States  g<jd  coin,   76e    3d  per  oz.     Silrer— 

._.  ^. .  1  cr,  5s  OjLd  to  5s  OJd  per  ox  std  ;  ditto  containing  &  grains  gold, 

teOfdtoSeOflpOToiatd;     Uexiean  dollars,  4s    lO^i  to  4s   ll|d 

per  OS. 

The  stun  of  107,000/  in  gold  was  sent   into  the  Bank  of 
England  to-day,  indading  100,000/,  soTereigns,   for  Canada. 
I  A  withdrawal  of   5,000/  in  torereigns  for  Buenos  Ayres  took 
1  place. 

!  The  Gasette  return  states  that  the  imports  of  the  precious 
metals   into  the   United    Kingdom   during  the  week   ended 

'  May  17  amounted  to— gold,  615,428/ ;  siher.  337,300/.  The 
exports  wen»— gold,  774,324/;  silrer,  217,643/. 

FsiLrBES  xso  EsfBARBASSMEirrs. — The  failure  is  an- 
nounced this  week  of  Meurs  Christopher  Newton  Brothers  and 
Co.  in  the  Aostrallan  trade.  At  th*  meeting  yesterday  the 
sUt«ment  showed  the  nominal  asset*  to  be  213,000/,  against 
203,000/  of  liabilities  ;  and  a  composition  of  15s  per  £  pay- 
able by  instalments  extending  orer  two  yean  was  unani- 
mously accepted. 
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FOREIGN  RATES 

Latest 
DaiM. 

PaHi _..... 

Antwerp  Jfajr      17  .. 

Amst^nlam —    17  .. 

Rotterdam  —    17  .. 

Frankfort —    17  „ 

H.mbuTff » —    16  ., 

Hfrllii  —    17  " 

Vienna —    18  .. 

St  Peterthurj „..      —     16  .. 

Alexamlrla —    IS  .. 

Now  York  —    18  .. 

Rio  <l6  Janeiro  .April    U  ... 

P«rna  •  baoo  —    S!3  », 

BueaoaAjrrea „..      —    11  ... 

Bombav  —     12  ... 

Hons  Konf —    19  ... 

Slianfliai —    13  ... 


OF  EXCHANGE   ON   LONDON. 
Bate*  or  Pschanj^  on 
tendon. 


MST  41 
11  »S 
11  »S 

ll»i 
13  »i 
IS  7» 

S  Bi 
115  10 

'in 

iioi 

m 

MM 
Ui 

li  lOlId  la  lid 

Sa  lid 


Short. 

.    3  montJit*  date. 

,  to  days'  light. 
,  96         — 

6  months'  sight 


MEETINGS  OF  COMPANIES    NEXT   WEEK, 
TcasDAT,  May  23. 
Cooi^  Co£fee,  extraordinary. 

Wbdxesdat,  May  24. 
Zealand  Railway,  general,  Copenhagen. 

TnuasoAY,   May  'J5. 
Eclipse  Gold  Mining,  general,  London  Tavern. 
Italian  Irrigation  Company  (Canal  Carour),  general,  Ttirin. 
Great  Western  Railway,  special. 
South  Austrian  Railway,  adjonmed,  Paris. 
.\nglo-Epyptian  Banking,  general. 
Loudon,  Chatham,  and  Dover  Railwav,  special. 

Friday,  May  26. 
Great  Indian  Peninsala  Railway,  general.  City  Terminus  HetoL 
Bastem  tiengal  Railway,  general,  Gaildhall  Tavern. 

Satcrday,  May  27. 
Grand  Russian  Rsilway,  apecial  general,  St  Petersbnrg. 


SETTLING  DAYS. 
Ticket  D.iya— May  30th,  June  I4th  and  2Sth. 
Account  Days — May  Slat,  Jane  loth  and  29th. 
Consol  Aoeonnt — Jane  lat. 


NOTICES    AND    REPORTS. 


STOCKS. 

Chihan  4|  ptr  Cent.  Laan. — Bonds  repreaenting  10,900/  hare 
been  purchased  on  account  of  the  redemption  for  13,7091/. 

SierrH  Leone  New  6  ;>er  Cent.  lAan. — The  Crown  agonta  invite 
aubscriptions  for  25,000/,  being  part  of  60.000/  required  for 
constructing  docks  and  other  works  of  improvement.  The 
issue  price  is  100/  per  100/  bond  j  and  interest  accrues  from 
the  Ist  June.  The  principal  is  redeemable  in  25  years  by  a 
fund  accumulated  in  this  country. 

Spaniih  6  per  Cent.  Natioiial  Lantls  Mortgage  Loan. — Mernrs 
Stem  Bros,  are  receiving  applications  for  246,850,000  reals 
vellon,  or  2,622,781/  sterlmg,  oeing  a  moiety  of  a  loan  secured 
upon  the  pagarea,  or  promisaoiT  mnd  notes  given  by  the  pur- 
chasers of  national  property,  wbich  are  payable,  some  in  ten, 
some  in  fourteen  years.  One-half  the  loan  will  be  issued  in 
Spain.  The  principal  will  be  redeemable  at  par  by  annual 
drawint,,fi  of  at  least  6i  per  cent,  per  annum  by  the  year  1888 
at  the  latest ;  but  this  redemption  may  be  mode  more  rapid  by 
the  payment  of  the  pagarea.  The  issue  price  is  fixed  at  17/  per 
21/  5a  >>ond,  being  80  per  cent,  the  instolmenta  bdng  payaolc 
over  four  and  a-bulf  months.  Beckoning  accrued  interest,  the 
actual  price  is  about  16/  13s  4d,  at  which  the  minimum  return 
to  the  subscribers  is  nearly  9i  per  cent.  The  security  is  two- 
fold— that  of  the  Spanish  Government  and  that  of  the  pagarcs. 

Jurkitk  r.  i>i-r  Cent.  Loan,  1862.— Bonds  repre«entinffl28,300/ 
have  been  drawn  fur  redemption  at  par  on  the  Ist  Jiily. 
RAILWAY  COMPANIES. 

London  Tramwayt,  Limitctl. — The  coll  due  on  the  31st  instant 
has  been  postponed  till  the  31st  Julv. 

Mutoun,  Kantat,  and  Tri(U  Hailwaij — Fiml  Mortijaije  7  per 
Cent.  ImwI  firant  Gold  HiinJn. — This  "  road  "  is  to  form  a  groat 
central  north  and  sotith  lint;  ooiin(-<;tin|f  tlie  Mexican  frontier 
with  the  Kansas  Pacific  at  Junction  City,  and  the  Miaaouri 
Pacific  at  Stvlulio.  312.'2.''<7.500  of  capital  stock  haa  already 
boea  paid  up,  and  $*>,115.OtJ0  in  l>onds,  ■ecored  on  the  843 
mtlM  of  line  in  operation.  Meaara  Looia  Cobeo  and  Sons 
reoetve  ■nbacriptiona  for  $8,855,000  of  new  bonds  at  the  price 
of  173/  5s  per  n.OOO  bond,  with  interest  from  Uat  1st  February, 
nt  which  price  the  return  is  about  8|  per  cent.  A  sinking 
fund  provides  for  their  redemption  at  psr  in  SSveara,  which 
rate  may  be  aooderated  by  the  land  MtlM  effecteo,  the  money 
to  be  appUed  to  redemptiona  at  par. 

Nerd  MetrcpoKum  TVoaiinMr. — The  call  dne  on  the  80th 
June  baa  been  pcc^MMied  to  tba  80th  8>->*>— i- 

AwH^NsMm,  Lombardo-  Vnttian,ttnd ' 
1mm  e^  15.000,000/  in  i  per  Vmt.  OtMgal' 
andSone  baveiavited  (yplkiatlona  tor  ?•' 
fraooi,  or  SOf  eaobfor  the  ptupoMuf 
oontnoted  tor  tlM  ndempnoB  of  bonds  daring  the  peat 
eif^teen  moBtbi,  aai  to  complete  works  under  oonatrnotioD  in 
fOtwrutau  on  Psaa  dOO.] 


llothachiU 
•■•of  600 
the  debt 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDUN  GOVERNMENT 
SECtTRITIES,  40. 


DiTldoidi  Due. 


Jan.  6  July  6  . 

Arrll6'oct,6... 
April  6  Oct  4... 
J.<in.  S  July  5 
Jan.  6  Jaly  ^ 
Jan.  5  July  A 
Jan.  fi  Jaly  5 
April  6  Oct  5... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Dec  11 

Jan.  6  July  5  ... 
Jan.  fi  July  5  ... 
April  S  Oct  5... 


British  Fcsds. 


3  per  Cent.  Consols 

Do  for  Account  June  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  31     —     Jan.  18W 

Do  2i     —     Jan.  18«4 

Do  6       —     Jan-  1873 

Annuities  Jan.  1880 

Uo  Ajir.  18S5 

Do(Re<18»aTel.)  Aufr.  19(18 

Excheciuer  Bills,  LCXXM.  2i  %. 

Do  lOlV,  200(,  and  SOW  

LvniAS  Govt.  SKConiTiits. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  July,1880 

Do  4%  Oct   1888 

Do  Enfuccd  Paper,  4  % 

Do  do  6  % Jan.  18721 


Closing 
Prices. 


93i  93} 
93i  93i 
91i  91{ 
3U  915 


Is  es  p 


100} 


Feb.28  Ang.31  ._ 

May  31  Nov.  30.  Do  do  54  %  "ay,  1879 107S 

June  1  Dec  1...  Do  do  6  %  KupeeDbu..I872 

June  1  Dec  I...  Do  do  8  %  do  1877 

Jure  1  Dec.  1...  Do  do  6  %  do  1882   ... 

Feb.  16  Aug  16.  Do  Deben.  6  %  ..  Aug.  1873 

Mar.  31  Sept.  30  Bo  Bond.,  4  %  1,000( 

Mar.  31  Sept.  30  Do  do  4  %,  under  1,000!    ...   20s  p 

MlSOELLANKOUS. 

April  6  Oct «...  Bk  ofEnRlnd  Sli,4i  %  lastjyr 
April  1  Oct  1...  Canadian  4  %  Bonds,  rod.  by 
Dominion  of  (.'auada  in  1903 
April  1  Oct  1...  Corptn  of  Lon.  Bda,  1877, 4}  %  101  103 
Jone  I  Dec.  1 ...     Do         do  1879,  4}%ll02  103 

Jan.  6  July  6...     Do         do  1882,4i%|10U    2i 

April  .5  Oct 6...     Do  do  1881,4J%100 

Jan-Apr Jly.OctMetrop.Brd of Vrrk«,3i%8tk. I  ... 


FOREIGN  STOCKS,  BONDS,  4c. 


Dividenda 
Due. 


M)^  Next 
•  3  V  Draw- 


XU4 


Jan.    Julv 
Mar.  Sept. 


Jane  Dee 
June  Dec. 
April  Oct 
June  Dec. 
April  Octl  I'"/ 
Mar.  Sept  1 
Feb.  Aug. 

Jaa.   July 

Jan.  July 
April  Oct. 
Mar.  Sept 
Jane  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April  Oct 
Mar.  Sept. 
Mar,  Sept 
June  Dec 


Jan. 

May 

Mar. 
Jan. 
Jan. 


Jaly 

Not. 

Sept 
July 
Jaly 


24 


Inr. 


June. 
Ag.7I 


June. 

June. 


I'V  June. 
June. 
July. 
Fcb73 

June. 

June. 

1871 

Mar. 
•Mar. 

Oct. 
•Jan. 

May. 

Oct 
Sept. 
Sept. 


July. 
May 


Oct 
•Jan. 


May,  1869 

Mac  Sept 

April  'oct 

Jan.  July 
Jan.  Julr 
April  Oct 


Feb.  Aug. 

AprU  Oct  3 
Jan.   July  3 


Jan. 
Jan. 

April   Oct  6.6«|«Jan. 
Feb,    1871 
Jao,  1867  n'ne 
Jan.,  ]8«7  n'ne 
April   Oct.  n'ne 
Jan.    July    1 
Feb.    Aug.,  6 
June  Daci  .. 
June    iJee. 
June   Dee 


Name. 


Argentine.  1868... 
IMPublicWorks 
1)0  do  36?  paid™ 

Brazilian,  1852  ...  4J% 

Do  1888   4i% 

Do  1869    6  % 

Do  ia«o  44% 

Do  1883   44% 

Do  1866    6  % 

Do  1871    6  % 

Do  Scrip  iOl  pd 

Buenoa  Ayrea 6  % 

Do  lOOi  

Do  (Uef.3%)...  2  % 
Do  1870   6  % 

Chllan,  1842 3 

Do  1868    44% 

Do  1868    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100<    S  % 

Colombiau  6  % 

Danish,  182S  3  % 

Do '60  and '61...  4  % 
Do  1883   ........  4  % 

Do  loot 

00  1864  S  % 

""  i  1871  77...  (  *  * 


83 

Mi 

84 

88 

88 

8S 

«0 

92 

91 

9.'t 

!« 

96 

784 

7»4 

102  104 

May  Nor. 


2     'Jan.   Dannbian.  1S64  ...  7  %    78    80 

1*1  'Dec        Do  1867    8  %    89    91 

Dutch, ex.I2rulld  2)% 
Eouador.NewCua.  1  % 
n     (1'rvi.ional.y 
""tLndWmtf 
July.  Egyptian,  1862  ...  7 

DoSOOi 

OoIOM 

34  1  Aait.      Do  1864  7  % 

Do  GOOi. , 

Do  100;. , 

Do  1868   7  % 

J)     I  Got.  Rail.) 
""  t  Dcbnttesf  '  * 
French    National 

Defence  6  %    94J  964 

I    ...     Greek,  1824-25,  ex 

CouiKina £  %     e    11 

Do  Coupuni   ... 

not  applied  Guatemala  .» 6  % 

Sept.       Uo  1869    8  %    72    78 

•Dec.    Honduras  Oovrnt 

Railway  Laan.10  %    80    82 

Do  6U0( 80 

.     •Dec.      Di.  inrw. 81    83 

July Do  1870  ..  80    82 

July   ...    'Dec.   itaiiau,  Maremai. 

Railway  S  %   6«    67 

Do  188«  6  %    86    88 

1873   Japan  »  %  103  105 

Mexican  3  %    144  I5 

DoJWlJ   3  %      7       8 

DoAng..Kronch  6  %    

•Jan.    Montevldn.Kiirpn.  6  %] 

Aug.   xoorisli.  Imperial  5  %    97  100 

...     New  Granada 1  244  26 

•••    i    2^ 3  %,  404  414 

...         Do  Deferred   ...  11     11 J 

I    rw  iLndWnta.!         I 
-    !    7i(HeoUr.)f  -    - 

...     NjiiennaaConfed-         ' 

I    ^(Eng.    Scrip)  t  %il004      I 


Closing 
Prices. 


94  96 
894  904 
36}  37} 


84    86 
81     83 
93    94 
894  904 
40}  40} 
96    93 


91    93 

81  83 
106  108 
102  104 

91  93 


FOREIGN  STOCKS,  BONDS,  tic.— Continued. 


M'S. 


DiTidends 
Due. 

Jan.    July 
Jan.    July 


Jan.    Jolyin'ne 

Jan.    Julvi  ••• 

Mar.  Scpt.'not  applied 


Next 

Draw. 

ing. 


July. 


Jan.  Juiy 

June  Dec. 

May  Nov. 

May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Not. 
Feb.  Aug. 
Mar.  Sei't 

Jan.  July 
June  Dec. 
June  Dec. 

Jan.,  1871 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 
Mar.  Sept 
Jan.  July 
Jan.  July 
Jan.  Julv 
Jan.  July 
Jan.  July 
Feb.  Aug. 
April  Oct. 


Coup.  1866 
Coup.  1866 


14 

1} 

I 
1 

oVis 


0.46 


'Not. 
'Mar. 


•Jan. 

•Jan. 
July 
•July 
•Aug 
•Feb 
Mr.'73 


June. 
Oct 

Oct. 


Name. 


Peruvian,  1866  ...  6  % 
Do  '70  8cp.all  pd  6  % 
Do  do,  724!  do... 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rnssian,1822,£stl  6  % 

Do  1850  44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862   6  % 

r,„ /Ang-Dtch.)  ,  „, 

^°\  1864, 100;  r  * 

Do  do,  84!  16-!...  6  % 
Do  do,  1866, 100!  5  % 
Do  do,  84!  168...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

Do  do  36! 

San  Domingo 6  % 

Sardinian 6  % 

Spanish    3  % 

I'<'{''Mt.gareM% 
Swedish  Provncial 
Mortgage  Loan  4  % 
DoOvernmntl86444% 

Do  do,  1868 6  % 

•July   Turkish,  1864 6  % 


2.44 


■Dec. 

May. 

May. 

May. 
•May 
Mar. 


Do  1858 

Do  100! 

Do  1862  6  % 

Do  100!. 

Do  1863   6  % 

Do  1865   5  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100! 

Venesuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  % 

Note. — Dividends  on  the  before-raentioned 
payable  in  Londtw. 

BelRlan,  ex  26f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Do  do   4  % 

French  rentes,x25f  44% 
Do  do  3  % 

Italian,  1861,  X  2of  5  % 


not  applie'i 


Coup.  1865:not  applied 
Coup. 1867(001  api>lied 


Jan.  July 
May  Nov, 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.    July 


Closing 
Frees. 


93    94 

78    77 

34}  36} 
34}  35} 

86     86 

89  91 

544  664 

844  854 

90  92 


90    92 

68  69 
844  864 
834  84 
37}  37} 
63  67 
71  74 
32}  334 

80     82 


1014    24 
80    82 
60    62 

664  664 
67    68 
58    62 
46     454 
634  644 
99  101 
S3     63J 


83} 
53} 

624  634 
66}  66} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
whore  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£5n(XK) 
100000 


212:i2<i4 
1126062 


200000 


234000 


Dividends 
Due. 


Jan  &  July 
Apl  A  Oct 
Jan  tt  Julv 
Feb  ft  Aug 
Mar  V  Sept 
■lun&  July 
Jan  &  July 
Apl  &  Oct 
Jiie  it  Dec 
Apl  ft  Oct 
Apl  &  Oct 
Jan  A  July 
Apl  ft  Oct 
260000  May  ft  Nov 
100000  May  *  Nov 
May&Nov 


360000 
367600 

200000 
.■WXKKK) 
160000 
4(XKI00 
125000 
I66,'i(Xl 
lOOtKXl 
16(!(Xlo|'nn&July 


Jan  &  July 
Jan  &  July 
May  A  Nov 
Fet>ifc  Aug 
.Mny&Nov 
Apl  t.  Oct 
.Viay  «Nov 


Name. 


British  Columbla,1872 

Do  1894 

'"nnada,  1877-84  

Do 

Do  

Do  

D.) 

Do 


In-crbd.  Slk. 

IJmn.ot,  1003 

Cape  of  G.  Hope,  1873 

Do        lSiH»-l!KX) 

Do        ISSiMW... 

Do  18!ll    

Do         IIXXI  

Cevloii,  1878 

Do.     1872  

Do.     1882  ft  1883... 

Jamaica,  1897  

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-96  ... 

Melbrne.Corp.l  867-75 

Natal  

Do    

New  Brunswick   

11:J5N(X)  Jan  &  July  New  8.  Wales,  1871-76 
42m800JauAJuly[     Do        do  1888-1900 

Do  do  66!  paid 

Do  rerl.  by    annual 
draw,  fin  '67  to  '76 
jjg  yi  %  an.  drw.l 


Closing 
Prices. 


107 
1034 
1034 
100 
994 
994 
102 
103 
106 
109 
101 
10« 
100 
108 

iS 
108 
107 

no 


!Jan  A  July 
660000  Jan  <t  July 

lOOOOOo'janftJuly     ""„."'«  to '!»; 
93100  Jsn  &  July  New  Zealand,  1891  ... 


4B3600IJan&July 
41091XM)  Quaneriy* 
2(ll(XNiM>rt8ept' 
■JS-MX>  tDo  t,  Deo! 


Do 
Do 
Do 
Do 


Consol. 
1891  ... 
1891  ... 

31«0,.Apl4O,t      Do{;^»-f,*^} 

260noo>Jan  A  July  Nova  Scotia,  1875 

226(«««JanAjHly  Do  1886 

18602iXl'Jan  A  Jnly  Queensland,  1882-5... 

ll"?^^*  Jan  A  J  lily  Do         1891 

68(>N<«llJan&July  ij.  Auitrallaii,  1871-80 
62'.W<«fJanAJuly  Do  1881-91 

l«3.ilX»Jau  AJuly;  Do         1892-19J6 

lOaiTOJanAJulyfasmanlnn.  1896  

6(XXl(X>JanftJul.vi     Do  red.  1893  to  1801 

XSHXXX  Jan  A  July:  Victoria  „ 

NSOlXxXJanA  July'      Do       1891 „... 

700IX*K>Apl  A  Ocl^      Do       1883-8 

21O70(X»Jan  AJuly       Do       1894. 


6')4,  107 
6%  106 
6%  106 
6%'l014 
6%|102 
6%|  ... 

6%  1014 
6%|l014 
6%  108 
6%  984 
8%  974 
6%  107 
6%  109 

e%j  ... 

6%  104 

6%  106 
6%  1104 
6%  1104 
6%'  ... 
6%  106 
6%  110 
6%  1084 
6%  1084 
6%,  ... 
6%in4 
6%  11 10 
6%'104 


108 

1044 

1044 

101 

1(X14 

1004 

104 

110 

108 

111 

102 

loe 
102 
no 

105 

110 

109 
112 

109 

108 

108 

1024 

103 


1024 
1024 

110 

994 
984 

109 

111 


108 
108 
1114 
1114 

icii 
112 
1094 
1094 

iVs 
111 

105 


*  Januar>-,  April,  July,  October. 


AMERICAN   STOCKS. 


Name. 


Uxiited  States  5/20yeara... 

Do   

Do    

Do   

DolS67,371,346.360dol,) 
issnedupto27Feb,'69f 

Dol0'40 

Louisia       Old 

Do       New    

Do       Levee 

Do  do „.. 

Massachussets  ...» 

D< 

Do    

Do  Scrip,  15!  paid 

'Virginia  State  

Do    


Re- 

deem- 

able. 

1882 

6% 

1884 

1886 

6% 

1874 

6% 

1887 

5% 

1904 

6% 

6% 

... 

6% 

8% 

... 

6% 

1894 

6% 

1900 

6% 

1889 

s% 

6% 

6% 

... 

Per     i  Closing 
Dollar.  I  Prices. 


4a  6d    I  9<>i  904 

■     ""        8!)     90 
90    90} 

92}  924 
88}  89} 


6d 
4s  6d 
4s  6d 


4s6d 

48  6d 

4<6d 

4a  6d 

4s  6J 
Sterling 
Sterling! 
Stertinj 
Stcrlingj 
StariingI 

4'<6d    I 


68  69 
914  934 

93  9S 

94  95 
18  19 
63  68 
564  674 


AAG.  -W.  N.  T.sec.  1  Mert.  7% 

1880 

4e6d 



Do  Bischoffcheims  Certs. 

83    88 

Do  2  Mort 7% 

1881 

4a  6d 

Do  BischoiTsheiaisCerts. 

... 

73     78 

Do PennsyivanialM.ort.  7% 

1877 

4a  6d 

Do  BischoffshcimsCe.t8. 

83     88 

Do  3  Mort 7% 

1882 

4s  6d 

...     ... 

Do  Hischfift'sliel.nsCerts. 

73    78 

Do  Con.  Mort.  Bonds*..    7% 

1890 

100!  paid 

Do  BischofJs'ieimsCeits. 

42    43 

Do  Reorganisation  Sep.  7% 

... 

20j  paid 

33    35 

Do  Ex.  coupons  to  be'J 

funded  from  April, '67  V 

...     ... 

to  Jan.,  '71.  both  incl.  J 

Baltimore  and  Ohio 6% 

95    97 

t'cn.  Pacilic  of  Calfornia..  6% 

48  «d 

824  834 

Det  A  Mil.  1  Mort.  Bonds  7% 

4a  6d 

68     70 

Do          2          do            8% 

*<6d 

68»70 

Erie  Shars.,  100  dels  all  pd. 

... 

4s  ei 

...     ... 

Do     Ticket  of  Protec- 

tion Com.  attchd 

... 

4s  6d 

25i  26 

Do     7%  pref.    do_... 

4i6d 



Do      6%  Cnv.  Bonds. 

Sleriing 

64    66 

Do      1  Mortgage 7% 

1897 

49  6d 

Do     2        do        7% 

1879 

4s  6d 



Do     3        do       7% 

1883 

4s  ad 

•••     ■•• 

lUinois  Central,  100  dols 

Shares,  all  paid 

4««d 

109  119 

Do  Kedemp.  vlurt  Buds  6% 

Sterling 

100  loa 

Do       7% 

1875 

4s  6d 

Illinois  A  St  Louis  Bridge 

Ist  Mortgage 7% 

.  , 

Sterling 

89    90 

Marietta  A  Cincinnati  Rail. 

Bonds 7% 

4s  6d 

80    8» 

Michigan  Central,  Sinking 

1882 

48  Cd 

86    96 

New  Jersey,  United  Caual 

and  Rail 6% 

... 

Sterting 

93    94 

Do  do  Scr  p  6% 

70!  paid 



New  York  Central,  lOOdola 

Shares 

4i6d 

Do           Sink.  Fund  6% 

1883 

4s  6d 

...    ... 

Uo                  do         7% 

1876 

4s  Od 

Oregon  and  California  .*,  7% 

... 

09     "0 

Panama,  2nd  Morleage  ...  7% 

1872 

Sterling 

97  102 

Do      General  Mortgage  7% 

1897 

Sterling 

73     78 

Pcnnsylvna,  60  dols  i^liares 

49     81 

Do        1  Morigage  ...  6% 

<>■ 

4s' 6d 

Do        2        do         ...  6% 

Sterling 

98  100 

Do        General    Mort.  6% 

1910 

Sterling 

93     94 

Philadelphia  A  Erie,  Isf) 

Mort,  (gua.  bv  Penn-  > 

1881 

Sterilng 

94    96 

sylvania  Rail.  Co.)  ...J 

Do        with  opt.  to  be 
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BANKS — ComtimmiL 
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South  Austria  and  Italy.  The  issue  price  is  8/  ISs  per  bond, 
the  first  coupon  being  payable  on  the  1st  October.  The  whole 
will  be  redeemed  in  98  years  by  annual  drawings  at  par.  The 
subscription  remained  open  till  the  19th  instant,  in  London, 
Berlin,  Frankfort,  Brussels,  Vienna,  and  Florence. 
BANKS. 

English  Bank  of  Rio  <le  Janeiro. — The  directors  recommend 
the  declaration  of  a  dividend  of  12s  per  share,  making,  with 
the  dividend  on  account  of  Ss  per  share  paid  in  December  last, 
a  division  of  profits  for  the  year  equal  to  10  per  cent.,  free  of 
income  tax.  .  . 

Provincial  Bank  of  Ireland . — At  the  annual  meeting  a  divi- 
dend was  declared  at  the  rate  of  20  per  cent.,  out  of  a  net 
profit  of  104,421/. 

Unim  of  Scotland. — Years'  profit  balance,  132,363/,  or,  adding 
the  previous  surplus,  146,166/.  The  directors  applied  5,000/  iu 
reduction  of  the  cost  of  offices ;  120,000/  in  payment  on  the  1st 
of  June  and  Ist  of  December  next  of  a  dividend  to  the  pro- 
prietors, at  the  rate  of  12  per  cent,  per  annum,  free  of  income 
tax,  and  7,000/  to  the  rest  account,  leaving  a  balance  carried 
forward  of  14,166/.  The  rest  or  surplus  profit  at  1st  of  April 
last  stood  at  307,000/,  exclusive  of  the  provision  for  dividends. 
ASSURANCE  COMPANIES. 

Queen  Insurance. — At  the  meeting  a  dividend  of  10  per  cent. 
was  declared,  and  the  fire  reserve  was  increased  to  90,000/. 
MISCELLANEOUS  COMPANIES. 

Hopkin.i,  Gilke.%  and  Co. — The  report  shows  ar  available 
total  of  50,979/,  including  a  previous  balance  of  3,025/,  and 
recommends  a  dividend  of  1/  8s  per  share,  and  of  10s  per  shai-e 
on  the  vendor's  shares  paid,  leaving  3,559/  to  be  can'ied 
forward. 

Park  Gate  Iron. — The  report  exhibits  an  available  22,659/, 
including  a  previous  balance  of  2,092/,  and  recommends  a  divi- 
dend of  6/  10s  per  share,  being  at  the  i-ate  of  10  per  cent,  per 
annum,  which  will  leave  3,224/  to  be  carried  forward. 

South  African  Goltl- fields.  Limited.— Capital,  30,000/,  in  1/ 
shares.  The  purpose  is  to  reconstitute  the  South  African 
gold-fields  exploration,  established  in  1868,  and  to  obtain 
mining  grants  and  concessions.  10,000  paid-up  deferred 
shares  will  be  given  to  the  "  Exploration"  Company  for  their 
rights. 

MINING  COMPANIES. 

East  Sheboygan  Silcer  Mining,  Limited. — Capital,  75,000/,  in 
37,500  shares  of  2/  each.  5,000  shares,  bearing  20  per  cent. 
interest,  are  offered  by  the  Open  Stock  Exchange,  Limited,  for 
subscription,  the  balance  in  ordinai-y  shares  being  taken 
entirely  by  the  vendors.  The  preference  shai-eholders  appoint 
three  directoi-s,  and  their  money  will  be  applied  entirely  in 
developing  the  silver  mine.  This  is  situated  in  Nevada,  United 
States,  close  to  the  Eberhardt,  South  Aurora,  and  Hidden 
Treasure  mines,  and  the  lode  is  supposed  to  be  the  same  as 
is  running  through  those  productive  properties. 

South  Aurora  Siloer. — Since  the  Februaiy  dividend  at  the 
rate  of  20  per  cent,  per  annum,  a  further  16,064/  profit  has 
been  made.  Another  5s  per  share,  being  at  the  same  rate, 
will  be  paid  on  the  1st  June. 

Taquaril  Gold. — A  call  of  Is  per  share  is  payable  on  the 
3rd  June. 

Wheal  Kitty  (St  Agnes). — A  dividend  of  78  6d  -per  share  de- 
clared for  the  past  quarter. 


^iit  Commercial  Cimcsl. 


HAILS    ARRIVED. 

Latut  Datei. 

On  May  13,  from  8<>CTn  Aubrica,  prr  Tycho  Bnhe — Buenot  Ayres,  April  9; 

Monte  VidfO.  10  ;  Klo  de  Jnnclio  17  ;  I)nhi»,  21. 
On  May  13.  from  Wrst  Coast  of  Africa,  per  T.osn4o — Sierra  Leone,  April  2.5; 

La'jot,   13;   Cap«  Coait  Cattle,  18,  Saiitii  Crues  dc  TenerilTe,  Uay3;    Funcbal, 

Madei'A,6. 
On  May  13,  frem  Win  (HOlBa,  per  Elbe— Antlgus,  April  27 ;  do.  Knpliih  Harbour,  27  ; 

Barbadoei,  26:  Colon,  21;   Cludnd    llolivar.   IN;   Curacau,  22;   Demirara,  2t; 

Dominica,  27  ;  G'cnarfa,  26;  firey  Town,  15  ;  GuatliiUupo,  27;  Jacmol,  36;  .lanuiica, 

IS;  La  (juavra.  23;  M<rllnli)ue,  27;   Mont  <<rriit.    26:   Ni'vls,  27;  I'anamii.  21; 

Caldora,  6  ;  Callao,  14 ;  Coblja,  7  :  ('oqulnilto,  4 ;  Ulay,  9  ;  tqu'que,  H ;  Valpariso,  3  ; 

Parsmatlbo,  20,  Porto  KIcu,  28;  St  KItia,  28;  St  Lucia,  2H;   St  Tlioinis.  211; 

81  Vincent,  26;  Santa  Martba,  17;  Tobago,  23;  Ti,rtohi,  27;  Trinidad,  2B;  Turk'a 

laland,  17. 
On  May  15,  per  India  Alkxandkia.  Ac,  via  Southampton — Calcutta,  April  12; 

Ilonibay,  16  ;  Madraa,  12 ;  Point  dc  Oalle,  16  ;  Aden,  23 ;  Suez,  29 ;  Alexandria,  30 ; 

Malta,  MaT  4  :  Oli>raltar,  3. 
On  May  16,  from  North  Ah^kica,   per  lloUatIa— Detroit.  Aptil  29;  San  Ftancisco, 

26  ;  llclize,  17  ;  Colon,  21 ;  I'unania,  20:  lloilon.  May  1 :  New  York,  2  : 1'lillud«lplila,  1. 
On  May  16,  from   South  America,   per   I.a   Plata — Falkland  Islands,  March  31 ; 

Huenos   Ayrea,   April   14:   Monte  Video,   16;   Klo  do  Janeiro,  23;   n<hia,   26; 

Pcmambucn,  2H ;  Cape  do  Verde,  May  6  ;  LUben,  12. 
On  May  16,  from  North  America,  per  Nemraie—Newfoimd'and,  April  29;  Bermuda, 

27;  Frrdcrlcton,  May  2;  M  John,  3;  Sackvlllc,  2;  Halifax,  6;  P  luce  tdvard 

Island.  3. 
On   May   17,  from   North  AMKRict,  per  Idaho— Quebec,  April  20;  Halifax.  29  ; 

Iloalon,  May  2 ;  Chicago,  1 ;  New  York,  3  ;  Phllndel|.hia,  2  ;  Hamilton,  I ;  Klng- 

SIOR,  2;  Monlreal,  1 ;  Toronto,  1 :  Ottawa.  1. 
On  May  IH,  fiom  Noith  Amkkica,  per  City  of  Antwerp— Boston,  May  6;  New 

York,  6;  Phlladeli  his,  6  ;  Nasunu,  1;  Hsliinx.  2. 
On  May  IH.  from  Nortm  America,  per  Malta— San  Franclico,  April  27  ;  New  Yoik, 

1I«y4;  Phlladolphl.,3. 
O"""!  19. '"""  ^"RTH  Amkrica,  per  Peruvian— Hamilton,  May  4;  Montreal.  6j 

Toronto.  4  ;  Qiiebec.  a  ;  Klii,stou,  6  ;  PertUnd,  6;  Chicago,  3;  DcUolt,  4;0tUwa, 

tsBtJohn,  4;  Newcastle,  3,  ■>-•     •  i    •  -t 


FOREIGN  MAILS. 


Destinations. 


Despatch  of  Next  Mails  fr^m  jNext  Mall 
London.  Due. 


Brszil,  Buenos  AyrcK,  snd  Monte  Video  ,.. 


Australia  i^'"  Southaiiptor. 

iTla  Snuthamoton 
<  Tia  Liverpool  ... 
(by  French  packet 

Brazil,  Monte  Video,  a-  d  Talparaiso   via  Liverpool   

Hritish  North  America  (except  Canada)  ...  via  Htllfax  

Canada,  bv  Canadian  packet  (Quebec)   

Ditto  via  United  States ! 

Cape  de  Verds,  by  Brazil  packet    ( 

C.ofGoodHope,Natal..\9ceu8ion,l!cStHelona  via  Southampton... 

China,  Ceylon,  and  Singapore i'?*  Somh.mpt.n 


East  Indies,  ERypt,  &c. . 

Falkland  Islands 

Gibraltar  and  Malta  .... 
Honduras  , 

Malta., 


via  Southampton... 


Mau'itius,  ty  French  packet 
Newfoundland 


via  Marseilles . 


Kew  Zealand 


Portugal,  by  Brazil  packet 

Un;ted  Slates,  by  Ctitiard  packet,  via  Cork. 

Ditto  by  North  Gorman  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  Tia  Cork 

Ditto  by  InmanV  packets 

W.  Coast  of  Africa,  Madeira. ScCanflrylslanfis 
Wei't  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  

Port-au-Prince,  Vera  Cruz,  and  Tarapico  . 

S^nta  Martba  ,.. 

Mexico  , ;. 

Bahamas,  via  New  York  

Bermuda,  via  Halifax 


1  via  BrSndlsi 
fvia  Southampton 
'(Via  Brindist  


June 
May 
June 
May 
May 
May 
May 
May 
May 
.Tune 
May 
May 
Mav 
May 
May 
June 
May 
,  Jure 
.  May 
,  June 
.  May 


K.May  20 

E.  June  12 
¥.;June  18 
E.  June  15 
K.  June  5 
E.  Mav  27 
K.lMay  31 
K.'May  26 
eI 

H.;June  18 
B.lMay  2S 
M.!Mav  20 
K.lMay  29 
w.lMay  20 
K  JMay  29 
U.jJiine  18 
Mi-May  20 
B.  May  23 
E.'cverdue 
E.!june  4 
May  31 


via  Sao  Francisco.  ^'June    1,  e. 

via  Southampton...  June   9,  h 

(New  York)  May  20,  k. 

(N'ow  York)  May 

(New  York; May 

(New  Yoik)  May 

~..^ May 

June 


,  J 

.  June 
.  May 
I  June 
,  May 
,  June 


June  18 


May  27 
May  29 


May  29 
May  30 
May  31 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  nho^ing  the  quantities  of  the  several  kindn  of  Corn 
and  Meal  imported  into  each  divit^ioH  of  the  United  Kingdom;  and  the  qunntitiea 
of  British  an<t  foreien  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 
Kinjdnm.  in  the  week  ended  May  13, 1871 : — 


QtTAKTinKS   1 


rORTBD    IHTO^ 


Quantities  Exported 

FK*U   UKltED    KlNODOU. 


;     The      I  iCoIoniall    Total 

England  Scotland  Ireland.;  United  '\  British.!     and  Ex- 

I  |Klngdm<j  |  Foreign.'  ported. 


cwts 
Wheat    315,895; 


cwta 


cwts    !i 


1.213    106,004    488,112 


cwts 
17.569 


cwts     ' 
321> 


Oats   

Rye     

Peas   

Bears 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn,  ex-(^  j 
clubive  of  maU.e.t  \ 

Whe«fme«l  orflour...| 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meat   

Bean  meal 

Indian  corn  meal.. 

Buckwheat  meal. c---' 


cwta 
17.890 
3,252 
28,253 

3.424 

ll426 


1,202.    184,911|   165,604,1.143,717       31,546'     21,698|     63,244 


107,416 
247,244 

86,464   9,600 
2,412   ... 

203,479 
249,656 

452 
13,313 

2.800 
14,940 

46]853 

22,721 

62,181 

893 

'i'i33  !!! 

6,0771   ... 
23  622   40,000 

47,97f, 
27,798 
126,903 

893^ 

212 

2,212 

62,394 

30,154 
» 

... 
... 

92,648 
9 

«,685| 

-J 

365 

7,060 
'"28S 
"  20 

Total  of  meal  i     62,394     30,183: 


92,567         6,083 


366-       7,368 


Total  ofcnrni  mean  I    a,,,  ,o«'    oiKnri 
►irlii.iv.  nf  ..alM       886,696;   816,074 


exclU'ire  of  nalt^  ' 


Halt 


qn 


qrt 


165,0041,236,274'     38,639      22,063 


60,602 


qra 


qrs 


I 


qiB     i     qra 
120,      ... 


qra 


120 


AVERAGES  OF  GRAIN. 

The  f«UowlnK  la  a  atatement  sliowint:  the  quantities  lold  7nd  the  averaf^  price  of 

British  Corn  (Imperitl   measure),  as  received  frotn   the  Inspectors  and  Officers  of 

Exci-e,  conformaljiv  to  the  Act  of  tke  27th  and  23tli  Victoria,  cap.  87,  m  the  week 

ended  May  13, 187l":  — 

Quantities  Sold.  Arerage  Price, 

qrn    busii  8    il 

Wheat 48,010     5     68     7 

B.rley    4.273    0    37  W 

Oats    1,610    4     28  II 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quviititles  seld  anil  the  areraff »  price  of 
British  Corn  ^Imperial  measure),  as  received  from  the  Insp-ctors  and  vJfticers  ot 
Excise,  couformablj'  to  the  Act  of  the  27th  and  28'.h  Victoria,  cm'.  S7,  in  the  week 
eadeil  May  13.  1871,  and  for  the  corresponding  week  in  eack  of  the  years  from  1871 
t.  1867  :— 


1871.. 
1S70.. 
1869.. 
1868.. 
1867.. 


QcANTiTiKS  Sold. 


Wheat. 


qra 
48,040 
70,164 
67,818 
40,441 
64JM 


Barley. 


qri  bsh 
4,273  0 
3,657  7 
2,267  7 
2,670  3 
3,162     7 


Oats. 


qrs    bsh 


1,810 
2,830 


1,949    0 


3,301 

3,128 


Atkrage  Pricks. 


Wheat.       Ua  ley. 


a  d 
68  7 
**  6 
44    6 

74  3 
64  11 


B     d 

37  10 
33  9 
40  1 
44    4 

38  11 


Oata. 


s  d 
26  11 
23     1 

26  11 

28     8 

27  0 


COJIMERCIAL      EPITOME. 

FRIDAi'  NIGHT. 
Owing  to  somewhat  numerous  aiTivals  of  floating  cargoes 
off  ports -of- call,  the  wheat  market  was  slightly  less  firm 
to-day,  though  the  recent  advance  in  the  quotations  w^as  sup- 
ported for  both  English  and  foreign  produce.  The  export 
demand  has  ruled    rather  moi-e  active,  but  ti-ansactions  for 
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borne  consumption  are  still  confined  to  the  positive  require- 
menU  of  the  trade.  Flour  was  without  change  from  Monday 
last.  Spring  com  of  all  kinds  ruled  quiet;  oats  selling  at 
the  Ute  decline.  Maize,  beans,  and  peas  were  unaltered  m 
Talue.  Barley  sold  in  retail  parcels  on  former  terms.  This 
week's  imj«oit8  of  foreign  and  colonial  produce  into  London 
have  amounted  to  14,870  (jnarters  of  wheat,  2,130  barlev, 
31,700  oaU,  i»2U  peas,  800  maize,  160  sacks  and  4,790  barrels 
ai  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  firm,  and  the  tendency  of  prices  was  upwards. 

At  New  York,   on   the    ISth    current.  Middling    Upland 
c^itton  was  quoted  at  15J  cents  per  lb. 

The  Liverpool  cotton  market  opened  very  firm  on  Friday 

last,  an  J  there  has  since  been  a  very  good  demand,  resulting 

in  ii  lar:;.  I.  isine«B  at  an  advance  of  id  to  Jd  per  lb.  The  total 

8ale»  fur  the  week  are  106,580  bales,  of  which  the  trade  have 

taken  d4.970  boles ;  speculators  and  exporters,  41,610  bales. 

Th-  imports  have  been  59,774  bales ;  the  actual  exports,  25,795 

1  :iK«;  and   to-day's  stock   is  937,250  bales.     Quotations  for 

A  iji.Ti.-a!i  ilosoriptions  hare  advanced  W  per  lb ;   East  Indian, 

;  i  !     ;  ;  :  i  !;  ii^Tda  W  per  lb  since  last  Friday.  To-day 

tii.  !n.irk- 1     :  -.-   .  >.  I,  but  steady;  sales,  12.C»00  bales. 

The  following  return  shows  the  quantities   of  cotton  im- 

I  Mirted  and  exported  at  the  various    ports  of   the  United 

I  Kingdom  during  the  we^  ended  May  18, 1871 : — 

ImpurMd.  l£xport«d. 

!  Amriem .bsiss    23.845    13,433 

;  BnuOfan ~....      'J,434  4,505 

I  BMtlafiaa 16,149  9,432 

I  ^Tptiaa  695 

iSoaibBMaa  1,«55  203 


Tot»l 50.7d.H  28,168 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 

eirealar,  dated  Bombay,  April  22 : — There  has  been  an  active 

'  :uand  for  most  deeeriptiona  of  cotton  during  the  week,  but 

un&TooiaUe  telegram*  reoeiTed  from  home  have  induced 

'^•ling  of  dulneaa  among  holders  of  stocks,  and  prices  gene- 

y  are  5  rs  to  7  la  per  ctuidy  lower  than  those  quoted  in  our 

;    issue.    The  week  opened  with  a  good  inquiry  both  for 

It  and  distant  delivery  cotton  at  aliout  the  level  of  last 

1  •  dosing  rates,  and  up  to  yesterday  business  continued 

r  brisk.    Telegrams  of  20th,  however,  quotinj^  6d  per  lb  for 

'■Uenh,  and  reporting  that  the  American  receipts  are  again 

the  increase,  have  had  rather  a  chilling  influence  upon 

'  •■rs,  and  as  we  write  the  general  disposition  is  in  favour 

':'<lding  aloof  from  operations  pending  tne  receipt  of  further 

TH.     Upwards  of  10,000  candies  changed  hands  during  the 

' '  '-y  may  be  summarised  as  follows,  viz. : — ^1,100 

vnuggur,  3,000  Dhollerah,  1,200  Brooch,  native 

:  uuclimo- ginned,  2,000  Akote  and  Oomrawuttee,  800  new 

irwar,  and  the  remainder  consists  of  Verarul,  Joria,  and 

'   -v -class  DboUerahs.    Arrivals  of  cotton  are  consider- 

toess  ot  last  week's  totaL    From  Gnzerat  large  sup- 

puLti  are  being  daily  received,  while  Oomrawuttee  and  the 

Central  Pnmaoes  oontinae  to  forward  very  froclj.    From  the 

Vorthtm  ports  we  have  had  rather  scanty  supplies,  owing  to 

tlie  adverse  winds  prerailing,  but  a  large  fieet  of  bugalows  is 

•Kpected  early  nest  week.    The  Dhollerah  coming  forward 

does  not  improve,  we  regret  to  say,  and  it  is  at  the  moment 

alm<iat    impowOtle  to  obtain  a  satisfactory  selection  of  this 

'D.    Bhownnggnr  and  Mowa  are  beginning  to  arrive, 

w  a  mneh  better  though  irregular  sample;  but  the 

iiiuty  available  cn  tiie  green  is  very  smalL    Some  very  nice 

I  ..rc«U  iA  Akote  are  procarable  at  about  172  rs  per  candy,  but 

yksgnenl  nut  of  (jomrawuttee  grades  is  verr  poor.    Small 

raPHlitaes  <4  good  nntivo'  Broach  are  arriving  OAuy,  but  these 

[■MBoady  taken  II  >iiient  of  contracts.    The  bulk  of 

;  this  dwNrription.  i  ^   utill  not  satisfactory.     Water 

ywkag  and  seed  mu/  •'■•»  very  critical.     Machine- 

nnad  shows  ormsider.:  and  wo  fear  this  defect  is 

Bk^  to  iaevMas  ■•  the  mm  :'-ase*.    New  Dharwar  is 

Bot  yet  finiiiti%  fonnud  in  a:  y,  but  such  arrivals  as 

an  now  oo  Uw  gram  show  a  v.rv  i>-»ir  staple.    The  colour  is 

v«rT  good  kowmr.  From  'Rmtfewiaj  we  have  a  telegnun,  dated 

90tL  uwL.  motiag  eyU  per  lb. 

■DOTt  M  OonM  tiom  BoMSAr  to  April  31. 

1871.  1870. 

Itomitm..  „,„^...^ balsa       fi,4V8    72 

livsffoel  ....^...^ 212,5*1     222,867 


fHiswm 


6iw«aMtaia 
l«r«rdsn , 


2Ja.o.i 

9\JU% 
1&3M 


222.429 

2,468 

8I,S7H 

17,4«7 

328,977 


(si .i.l,>.l      ., 

Aetul  (xpnta  ilac*  \aA  Biail  1<-; 

Hnsni  E  I(  I.iddeQ  aadCo^  of  Al*  >  :.>*<;  fttrai«hc<l 

I  the  following  report,  dated  MayS: — V\«  '-.,nui,  '  °.    fi 

iaote  saydMaMflnMB  t^  stagaant  position   .  tlu- 

I  eattoa  market  aas  for  such  a  length  of  timr  rcnuuiii'<i.     rwiis- 

fMtoty  paroals  b  eroj  grade  fiuty  aiaiotain  prerioos  valoes, 


but  business  altogether  is  limited,  and   somewhat  irregular.  ^ 
We  again  quote: — Fair,  7id  to  7i|d  per  lb,  f .o.b. ;  good  fiur, 
8id  to  8Jd  per  lb,  ditto ;  fully  good  fair,  8id  to  8id  per  lb, 
ditto ;  Gallin,  9*d  to  lljd  per  lb,  ditto  (nominal).    Freight, 
I'jd  per  lb  for  st^uu-pressed  boles. 
£zrosT8. 

Gt.  Britain.       Continent.  Total, 

bales.  bales.  baleb. 

From  April  29  to  May  4,  1871 8,801  2,(H;:.'  10,863 

From  Nov.  1, 1870,  »o  Apr.  28,  1871  151,002  47,221  198.283 


From  Xov.  1,  1870,  to  May  4, 1871  159.863  40,283  203,140 

Same  period              18G9-70 131,40t)  38,481  169.887 

—  18(i«-t>9 127,169  41,834  169,003 

—  1867-<>8 150,423  39,214  189,637 

—  1866-^)7 •4(;,800  27,994  174,794 

—  1805-66 124,145  25.818  149.963 

—  1864-65 180,882  34,205  215.087 

A  fair  amount  of  business  has  been  transacted  in  colonial 
produce.  Sugar  sold  steadily  at  the  opening  of  the  week,  but 
the  market  has  closed  with  quietness  for  both  i*aw  and  refined 
goods.  Cofiee  has  ruled  fiat,  and  a  decline  of  Is  per  cwt  has 
taken  place.  Rice  has  found  buyers  at  firm  pi-ices.  In  tea 
there  is  no  material  alteration.  Spices  generally  remain  un- 
changed in  value. 

The  following  report,  dated  April  18,  has  been  forwarded  by 
Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo : — Although  the 
Easter  holidays  have  intei-vened  since  the  publication  of  our 
last  report,  the  export  business  of  the  fortnight  has  been  pro- 
ceeded with  almost  uninterruptedly.  The  shipments  of  our 
staple  are  however  somewhat  below  those  at  the  corresponding 
period  of  last  year.  The  distribution  of  these  may  be  seen 
oelow : — 

PuLNTAnox  CorrEE. 

1871.  1870. 

cwts.  cwt». 

To  Great  Britain 482,209     482,253 

Foreign  porU 25,107     26,792 

AostnOia  and  India  ...       10,847    8,594 


618,163  617,639 

Nanvs  Corrxs. 

1871.  187a 

cwta.  cwts. 

To  Great  BriUin 69,668  48,365 

Foreign  ports 14,740  31,603 

Aastralia  and  India  ...         1,764  2,098 


76,162     81,956 

The  receipts  of  parchment  coffee  have  fallen  off  vei-y  sensibly, 
and  shipments  proceeding  actively,  stocks  in  Colombo  godowus 
are  considei-ably  diminished.  The  continued  disturbances  in 
France  tend  to  weaken  confidence  in  this  article,  and  buyers 
holding  olf  the  market,  dealers  have  accepted  rather  lower 
offers  for  gotxl  parchment.  Some  parcels  of  clean  Ouvah 
native  have  found  their  way  in,  and  have  been  taken  at  468  tO' 
478  picked  and  dried. 

The  iuincxed  is  dat<^l  Akyab,  April  13 : — Nakrenzie  rice — 
Since  the  issue  of  our  last  report  our  market  has  remained 
very  steady  as  far  as  prices  were  concerned,  whilst  supplies, 
owing  to  the  approaching  native  feasts,  have  gra<hmlly  fallen 
off;  and  although  shippers  must  have  exj)ected  this,  as  every 
year  just  Ix'fore  these  festivities  commence  small  arrivalH  of 
grain  are  noticeable,  the  market  has  a^isumed  at  once  a  firmer 
tone.  Expoi-ts  from  this  port  having  been  very  large  up  to 
date,  stocks  in  the  hands  of  shippers  are  much  reduced,  and 
this  circumstance  in  face  of  frwjucnt  fresh  arrivals  of  shipping 
has  produced  rather  an  uncjisy  fwling,  as  in  case  the  natives 
should  not  bring  in  their  produce  frwly  after  the  holidays  are 
over,  shippers  will  \>c  force*!  to  Kubmit  to  higher  prices,  and 
then  a  rapid  rise  of  the  market  will  l>c  unavoidable.  It  is, 
however,  generally  expected  that  mir  market  will  be  well  sup- 
ulied  a  week  hence.  We  quote  Htill  .W  rs  to  55  i-s  per  100 
tNukets,  28  Hjh  ]  '  '  •  '  :  gfxHl  three  ports  shipping  quality, 
at  the  prestnit  -  c<]uul  to  5s  7d  to  os  8d  per  cwt, 

freconooanl.  V.^^i-nini..  KmuiM- up  todate: — 187 1, 75,432  tons; 
1H70,  3»,!K«i  U.uh;  I8(i9.  ;j,s.:,s,'i  t-iuH.  Tonnage  loading:— 
1871.  12.5<H)t.ms  capacity  ;1M70.   H,(XV1  ditto;  l8<i9,  7,800  ditto. 

With  refei-eiice  to  the  nilk  uiarki't.  Mi-MHrs  Kilburn.  Kenthaw, 
ami  Co.  report : — Tht  silk  market  coutiuues  very  Hot,  and  dur- 
ing the  last  week  or  ti-n  dnyH  tlu-rc  hare  been  occasional  forced 
sales  at  a  roiluction  »l  (td  to  Is  from  the  rates  obtainable  at 
the  beginning  of  the  uioulb,  but  even  at  this  decline  buyers  do 
not  come  forward  at  all  freely,  and  thus  we  have  a  dragging 
market ;  r<inMumi>tion  goes  on  well,  howi ver.  the  deliveries 
iMflng  cxcoslinglv  aatiiitactory.  Fr<>m  the  South  of  Europe 
the  ac(x>unl«  of  toe  progreea  of  the  cn>p  are  not  unfavourable, 
but  the  moment  is  t^xi  curly  for  information  on  this  point  to 
Im!  of  any  value.    T!  <<iance  of  the  revolutiim  in  Paris, 

Olid  the  conaciuciii  ncnt  of  business  with  that  city, 

aertouslr  affects  the  niIk  trade  in  Ltods  and  other  town*  in 
the  Sootli  ot  FnuiM,  and  tba  feuml  absence  of  <l<-mand  for 
tJboae  diatricta  is  no  doubt  mainly  the  remilt  of  tbi«  ilisorgoni- 
satko.    Then  is  a  great  scarcity  of  Asiatic  silk  in  Lyons,  and 
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considerable  incjuiiy  may  fairly  be  looked  for  when  the  through 
rente  is  again  opened.  Canton  silk  shares  in  the  general 
dulness  at  lOs  for  fairly  good  market  Tsatlee.  Of  Japans  and 
Bengals  sales  can  only  be  forced,  and  quotations  are  very  in-e- 
gular  and  all  but  nominal.  The  deliveries  from  Ist  to  17th 
matant  were  1,715  bales  China,  563  Canton.  393  Japan,  and 
218  Bengal — total,  2,889  bales,  against  in  same  period  last 
year  2,033,  336,  355,  and  248— total,  2,972  bales. 

According  to  a  circular  of  Messrs  ^rles  Dufour  and  Co.,  of 
Lyons — 

The  prolongation  of  the  crisis  in  France  has  kept  the  silk  market  in 
that  city  in  a  state  of  extreme  dulness,  with  an  incessant  decline  in  prices. 
The  expectation  of  low  rates  for  cocoons,  oou;bined  witli  the  largeness 
of  the  stocks  of  old  silk  still  unsold,  has  caused  European  silk  to  be 
more  especially  depressed,  and  owing  to  the  exhaustion  of  the  stock  of 
Asiatic  sorts,  coupled  with  the  want  of  direct  and  quick  communication 
with  England,  business  has  been  nearly  brought  to  a  stand.  The  pros- 
pects of  the  coming  hardest  are  the  main  subject  of  attention.  In 
Spam  the  rearing  continues  to  progress  satisfactorily,  especially  for 
original  and  reproduction  Japan  seed,  native  races  promising  but  a  poor 
out-turn.  In  France  the  worms  are  between  the  third  and  fourth  .stage, 
and  give  fall  satisfaction.  Reproduction  and  native  seed  thus  far  pro- 
mise as  good  an  out-turn  as  the  eggs'  cards  imported  from  Japan. 
Cocoons  will  be  ready  by  the  end  of  this  month.  In  Italy  this  year's 
reeling  is  carried  on  on  a  very  large  scale,  and  has  succeeded  admirably 
up  to  this  moment.  In  the  Levant  the  worms  are  reaching  the  fourth 
stags,  and  rearers  look  forward  to  a  most  satisfactory  harvest,  and  to 
low  prices. 

Messrs  Willans,  Overbuiy,  and  Co.  remark : — The  second 
series  of  colonial  wool  sales  for  the  current  year  commenced 
on  the  13th  ultimo,  and  closed  on  Tuesday  last.  The  cata- 
logues have  comprised  the  following  quantities,  viz. : — From 
New  South  Wales  and  Queensland.  20,110  bales ;  from  Victoria, 
93,353;  from  Tasmania,  1,920;  from  South  Australia,  34,142  ; 
from  New  Zealand,  17,171 ;  from  Western  Australia,  1,100 ; 
and  from  the  Cape  of  Good  Hope,  24,544— total,  192,340  bales. 
Soon  after  the  close  of  the  February  series  some  demand 
sprung  up  in  this  market  for  export,  both  to  France  and  Ger- 
many, and  led  to  a  belief,  which  the  prosperous  condition  of 
trade  in  our  own  manufacturing  districts  tended  to  confirm, 
that  the  result  of  these  auctions  would  be  of  a  favourable 
character.  This  belief  was  rudely  shaken  about  the  middle  of 
March  by  the  disturbances  in  Paris,  no  one  being  prepared, 
under  the  circumstances,  for  a  strong  demand  from  France 
during  the  series  just  brought  to  a  conclusion.  Contrary 
to  expectation,  however,  this  demand  has  been  of  a  full  average 
character,  and  combined  with  heavy  purchases  on  German, 
Belgian,  and  American  account,  has  gradually  raised  prices  to 
a  point  not  only  high  as  compared  with  the  average  of  the  past 
few  years,  but  even  la  advance  of  the  favourable  quotations  of  the 
corresponding  series  of  1870.  On  the  opening  night,  although 
the  tone  of  the  sale  room  was  exceedingly  firm,  no  alteration 
was  observable  beyond  a  slight  rise  on  greasy  and  Cape  wools. 
After  the  fii-st  few  days,  however,  competition  became  decidedly 
bi-isker,  and  prices  for  wools  suitable  for  the  export  trade  im- 
proved rapidly.  This  partial  improvement  was  followed  after 
a  short  interval  by  a  general  advance  upon  all  but  the  finer 
descriptions  of  washed  fleeces,  which  may  be  quoted  as  follows, 
and  which  with  one  exception  was  maintained  till  the  close  of 
the  series : — Greasy  parcels  and  washed  fleeces  of  ordinary 
character  about  IJd,  Australian  and  Cape  scoured  about  2d, 
Cape  fleeces  Id,  and  pieces  l^d  per  lb.  The  exception  refeired 
to  was  in  the  case  of  lambs'  wool,  for  which  extravagant  prices 
were  paid  about  the  middle  of  the  sales,  but  which  subsequently 
receded  many  pence  per  lb.  The  quantity  offered  from  Vic- 
toria was  as  nearly  as  possible  the  same  as  in  the  gloomy  May 
of  1869,  when  the  growth  of  this  colony  was  depressed  almost 
beyond  precedent.  The  clip  showed  a  larger  proportion  of 
superior  wool  tlian  usual,  and  the  staple  was  generally  good, 
though  occasionally  weak — a  fault  which  caused  some  surprise, 
hnving  regard  to  the  fine  season  enjoyed  by  the  Victorian 
squatters.  The  importation  from  Sydney  and  Queenshmd  was 
less  than  that  of  any  corresponding  period  since  1864,  in  spite 
of  which,  probably  owing  to  the  moderate  operations  of  the 
home  trade,  no  exceptional  improvement  has  taken  place  in 
the  growth  of  these  colonies,  even  as  regards  ordinary  descrip- 
tions ;  while  not  only  the  very  fine  flocks,  but  even  medium 
qualities,  when  of  an  essentially  clothing  character,  have  shared 
but  to  a  limited  extent  in  the  advance  quoted.  South  Austra- 
lian wools,  on  the  other  hand,  were  never  before  in  such  large 
supply,  notwithstanding  which,  and  contraiy  to  the  experience 
of  last  May,  they  have  derived  the  full  benefit  of  the  general 
lise  in  values.  The  character  of  the  clip,  however,  was  excel- 
lent this  year,  and  in  condition,  length,  and  strength  of  staple 
showed  marked  improvement  over  the  previous  season.  A 
good  proportion  of  the  New  Zealand  clip  was  also  in  time  for 
this  series,  and  while  perhaps  the  growth  was  somewhat 
shorter  than  usual  it  brought  its  full  relative  value.  The 
quantity  taken  for  export  is  estimated  at  about  120,000  bales. 
These  figures  demonstrate  both  the  activity  of  the  foreign 
demand,  and  the  moderate  extent  of  the  operations  for  English 
account.  ° 

Annexed  is  Messrs  Wm.  Moran  and  Co.'s  indigo  report,  dated 
Calcutta,  Apnl  18 :— The  proepecte  of  the  new  crop  have  under- 


gone  but  little  change  during  the  past  week.  Eastern  Bengal 
was  fortunate  in  having  a  good  fall  of  rain  on  14th  instant, 
and  manufacturing  will  probably  commence  in  another  week. 
On  the  same  date  rain  also  fell  in  Jesore,  but  it  appears  to  have 
been  only  partial  in  that  district,  and  did  not  extend  to 
Kishnaghur,  where  the  want  of  it  is  beginning  to  be  somewhat 
severely  felt.  From  Malda,  Moorshedabad,  and  Bhagulpore 
complaints  of  want  of  rain  are  general.  The  advices  from 
Purnea,  where  rain  fell  early  in  the  month,  are  very  good. 
Fi'om  Tirhoot,  Chumparun,  and  Chuprah  we  continue  to 
receive  satisfactory  accounts  of  the  growing  crop. 

The  annexed  is  dated  New  York,  May  5  ; — Trade  in  most 
departments  has  been  a  little  duller  than  usual,  the  storm  of 
yesterday  and  the  day  before  interfering  to  some  extent  with 
the  movement  of  goods.  The  spring  is  so  far  advanced  that 
an  active  revival  of  the  distributive  trade  in  manufactures  and 
general  merchandise  before  the  latter  part  of  summer  is 
hardly  probable.  During  the  period  under  review,  there  has 
been  a  pretty  free  outward  movement  in  certain  kinds  of  pro- 
visions, as  tallow,  lard,  bacon,  &c.,  for  continental  account, 
and  also  in  flour  and  grain  for  English  account.  The  export 
trade  in  cotton,  petroleum,  and  some  other  important  staples, 
continues  to  be  held  in  check  by  a  lack  of  margins.  The 
money  market  remains  decidedly  easy  at  4  to  5  per  cent,  on 
call,  with  an  occasional  transaction  at  6  per  cent,  on  weak 
hypothecations.  The  banks  and  capitalists  are  taking  com- 
mercial paper  of  the  first  class,  having  from  two  to  four 
months  to  nin,  at  from  the  minimum  of  6  to  6^  and  7,  while 
inferior  grades  and  fair  single  names  are  passed  outside  at 
from  8  to  12,  and  upwards.  Prime  real  estate  mortgages, 
having  from  three  to  five  years  to  run,  ai-e  quoted  at  7  and  7r>, 
and  advances  on  staple  articles  of  foreign  and  domestic  mer- 
chandise at  about  double  interest.  The  gold  and  exchange 
markets  present  no  new  features,  nor  is  there  anything  in  the 
late  cable  advices  calculated  to  alter  the  general  complexion  of 
financial  affairs. 

Imi'Obts  of  Dry  Goods  at  New  York  for  the  Four  Months  from  Jan  1. 
Entered  tor  Consumption. 

1869.  1870.  1871. 


Manufactures  of  wool 0,433,144  ...  6,514,388 

—  cotton  ...  0,027,210  ...  6,055,396 

—  silk  7,71)0,194  ...  7,635,085 

—  flax 4,167,247  ...  3,040,893 

Miscellaneous  dry  goods  ...  2,776,077  ...  3,511,776 

Total 27,793,872  ...  27,964,088 

Withdrawn  from  Warehocjse. 

Manufactures  of  wool 3,987,110...  4,109,681 

—  cotton  ...  1,926,270  ...  2,759,371 

—  silk  1,656,281   ...  2,159,945 

—  flax 2,119,117  ...  2,555,230 

Miscellaneous  dry  goods  ...  581,231   ...  611,290 

Total 10,270,015  ...  12,195,517 

Add  entered  for  consump- 
tion     27,793,872  ...  27,904,088 

Totalthrown on  market  38,003,887   ...  40,159,005 
Entered  for  Warehousino. 

Manufactures  of  wool 4,084,307  ...  3,986,439 

—  cotton...  1,902,676  ...  2,857,809 

—  silk 1.807,385  ...  1,921,535 

—  flax 2,081,300  ...  1.946,783 

Miscellaneous  dry  goods...  452,395  ...  715,043 

Total 10,328,069  ...  11,427,659 

Add  entered  for  consump- 
tion     27,793,872  ...  27,964,088 

Total  entrdat  the  port  38,121,941  ...  89,391,747 


10,423,532 
9,520,974 

11,899,287 
4,835,431 
4,137,023 


40,822,247 

4,45,3,888 
2,488,242 
2,058,982 
2,531,956 
689,286 


12,822,354 
40,822,947 


53,644,601 

4,652,627 

2,708,309 

2,877,495 

1,367,843 

827,lfi4 


12,433,638 
40,822,247 


53,255,886 


THE    COTTON    TRADE. 


LIVERPOOL— May  18. 

Cotton  has  been  in  increased  demand  this  week,  and  the 
market  has  been  strong,  with  an  advance  in  most  descriptions, 
though  closing  with  less  animation.  In  Sea  Island  the  busi- 
ness continues  limited,  but  prices  show  no  change.  For 
American  there  has  been  a  large  demand,  and  prices  htive 
risen  fuUy  id  per  lb.  New  York  advices  to  the  18th 
instant  quote  middling  Upland  15J  cents,  costing 
to  sell  in  Liverpool  8id  per  lb,  by  steamer.  In 
Brazil  the  sales  have  been  extensive,  particulai-ly  at  the 
beginning  of  the  week,  and  prices  are  advanced  W  to  id  per  lb 
over  last  week's  quotations.  Egyptian  has  been  in  fair  request. 
and  prices  of  the  cun-ent  qualities  have  rather  hardened.  Eiist 
Indian  has  been  in  improved  demand,  chiefly  for  export,  and 
the  lower  and  medium  qualities  are  in  most  cases  id  to  Sd  piv 
lb  dearer,  whilst  the  better  qualities  have  only  improved  ab<iiit 
id  per  lb.  The  late  amvals  have  given  a  good  supply  of  new 
crop  Bengal,  which  has  been  freely  offei-ed  and  sold  at  ^Id 
reduction  from  previous  nominal  quotations. 

lu  cotton  to  anive  theve  has  been  a  considerable  business 
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■  ^  .     Tho  luU'st   •(m'tations   are — American, 

:   om    M"M!.'.    m^t  Ivlow   good  ordinary,  at 

V   Orleaiw,  not  K-low  good  ortliuary,  ship 

r  'd ;  bales,  not  below  goxl  onlinary.  April- 

,  ,ii.,  ,..■  i.L,  ^■■'-  g*'*'"^  ordinary,   trom   New  Orleans,  not 

w  ordinary,  at  sea,  «>Jd ;  Broach.  go<xl  fair  machine-ginned, 

■  oamed,  ria  Cape,  «Hd ;  Dhollerah.   fair  new  merchants, 
il-May  shipment,  ria  Gape,  9fd  ;  Oomrawnttee,  fair  new 

bants,  ship  named.  Tia  Ciape.  &|Vd  per  lb. 
.'he  sales   of  the   week,   including  forwarde*!.  amonnt  to 
■>•*  bales,  of  which  22.190  are  on  specidation.  and  19,420 
ired  for  export,  learing  64,970  boles  to  the  trade. 
'I  AT  19. — ^The  sales  to-day  will  probably  amount  to  about 
12.<M)  bale*,  the  market  without  change. 

Whit-Hondar,  the  29th.  and  Whit-Toesd&y,  the  30th  inst, 
«iU  be  doae  hcuidaTS  in  the  eotton  market. 
PMCBS  cimaBXT. 
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good  fair;  1,400  bales  Broiich,  machine-ginned,  6^\d  to  t!||d, 
Api-fl-May  shipment  and  ship  namiMl.  for  gwxl  fair ;  6|Jd,  for 
fully  fair;  4.200  bales  Dhollerah.  (Jd  to  ftr'jd,  March  to  June 
shipment,  for  fiiir;  2,t)00  bales  Oomrawuttee,  5|d  to  6id, 
March  to  May  shipment,  for  fair;  6j\d.  for  fully  fair ;  2.500 
bales  Bengal,  5y.d  to  '.,\d,  June  to  March  shipment,  for  fair ; 
200  bales  Astencan,  T-id.  March- April  shipment,  for  middling ; 
500  bales  Texas,  7id,  ship  named,  for  low  middling — total, 
16.000  bales. 

PRBSEST  QUOTATIONS. 


DMcriptioii. 


Bnntt — Sawgfnncd „.. 

Broach   « 

Dhollersh 

Ooinrawattee  „ 

Maiiffarole 

ComptAh    

Madraa— "nnneTrUy  

Northrm  and  Western  

Cooonada 

Colmbatore  and  Saleai  ..,„. 

Seiad*.  _...«.._...., .... _... 

Banfat  _  ._.._...„._.».... 

Ranfoon 

Wen  India,  tec  

Braiil _ 

Smyrna  aud  Greek 

Xtriem  

ADHiallan  and  KIJi 

Ultiu  Sea  IslanJ  kj>d« 

Tahiti _..._ 


iMi-oKro  and  Deutbom  from  Jan.  1  to  May  18,  with  Stocks  at  Hay  18. 
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1871 

18TD 


balea.  balei. 

6.778  Ill,9«l 

1,486  2.830  i 

18J68  '       ...       I 

6.422  ,      ... 

98343  400 

•■.  !     3^03 


balri. 
21.208  i 


1,760 


>-alr«.       balea.   i    bales. 

28.289  I  166.136  !  178.242 

...       i      4,3!1  I      3.260 

...       1    18,1611 

6.422 

780  I    41,083 

6.043 


[ 


14.182 
11.182 
20.167 


J  nmt  •  118.480 

..I   SMOO  ,  14aM8 


37v04»  I  240,173  '      ... 
2418  I    47va8a  I      ...        232,046 


NEW  YORK.— Mav  5. 
By  special  telegrams  received  by  us  to-night  from  tho 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  Ae.,  of  cotton  for  the  week  ending  this 
evening.  May  5.  From  the  flgures  thus  obtiiintnl  it  appears 
that  the  total  n^ceipts  for  the  seven  days  have  reached 
51.4:i2  bales,  against  5«,6«5  bales  last  week,  63,042  bales 
the  jireviouH  week,  and  t>4.156  bales  three  weeks  since, 
makiii      '  since  Sept.  1,  1870,  :l.62;J,;J73  bales, 

a^iii'  the  sjuue  peritxl  of  18(>!t-70.  showing 

an  incrcanc  Mine.,  .-^cnt.  1,  this  v<«r,  of  986,120  bales.  The 
exports  for  the  weelf  ending  this  evening  re^ich  a  totjil  of 
71,087  bales,  of  which  42.27:1  were  to  Great  Britiiin,  6,532  to 
Pnince,  and  22.282  to  rest  of  the  eontin<-nt,  wliile  the  stiR-ks 

B"  ' '••  ••;<  this  evening   are  now  426,944  l)aleM.    Below  we  give 

l!  and  sUwks    for   the   week,  and  also   for  the   cor- 

i'  .^ ..-n  week  of  last  season,  as  telugruphed  to  us  from  the 

ranona  porta  to-niyht : — 


Wadi  mdlnt  May  6. 


!<««  Orlaaa* . 
Mobile ..._... 
Chadealoii .._ 
Haraanafe  .,_ 
Teu*  .„.„..., 
N'«  York  ..„ 
<Xh«r  pona 


Toul _., ..__ 

Total  tine*  BepL  1 


Kxpartadio 


Gnat      Ooall- 
Bntalu,     BaoL 


18840 
771S 


17S88 

MO 

748 

111! 

7» 

!■•« 

10 


WM* 


Total 
Utia 
met. 


746 

8880 

7» 

18308 

78 


7iar 


Same 
1870. 


187IW 

siao 

lii74 
1064 
MM 

tm 


tun 


1871. 


36747 
IMU 
4UI47 
II28I9 
Nlrno 
90IW0 


187a 


I 

47*08 
I  ISO* 
4M87 
347M 
64000 
17W0 


~Fr< iin  tbe  totoftaiatt  atatenent  it  will  be  sees  that,  oumpated 
with  the  com-srHihiUtitr  w<-<'k  of  1;uit   wnann.  there  ia  an  in* 


creaiie  in  tl>' 

to-night  SI' 

ycaraifo.    Tli- f<'ll,,M 

m«Bt  M  ootton  at  all 

lateat  mail  datea.    Wudo  not  iiului 


'^den,  while  the  stooka 
V  wen>  at  this  time  a 
1.'  abowing  the  move. 
It  !  to  April  21,  the 
uH  to-night, 
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as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
Bai7bj;_telegraph^:— 


Tirta. 


Rtcelpts  alno 
Bept  L 


isro. 


N.  Orluni .. 

Mobil* 

ClarUstoa., 
8tvannah  .. 

TaXU 

New  York .. 

F.orid* 

N.Carollnj  .. 

Vinilnl*  

Other  ports» 


ToUltbUjreari  3671911 


1276910 
37280;) 
3lr399 
637870 
2i6«61 
212992 
12013 
81078 
306807 
67813 


Tctnllutyaar 


Exported  since  September  1  to 


Oreat 
BrIUIn. 


Other 
Koreicn. 


Ship- 
ments tc 
Nftrlhni 
Total.     Ports. 


lOlSOU  6S17S7i 

279311  217202 

213513  123110 

«7*>S  323S73 

2101S0  119070 

109*83  622981 

20374  ... 

62163  70 

131199  6310 

63282  22763 


37533, 

"2776 
"367: 


3137W  10331001 

33522]  260721; 

317S)1  161901' 

83S17  115195; 

2030e;  1393761 

61371  578012; 


7o; 

6310' 
39S81 


182039 

37129 

162021 

212130 

11633 

"1639 


171019 
429-f2 
19661 
18676 
68018 
90000 

"1728 
3206 
2.W00 


43985  666751  2616876;  1010065 


2679117,  1167698  2872321  309103!  1761331;  733991 


The  mai-ket  the  past  week  has  developed  considerable 
strength.  The  movement  during  the  previous  week  to  corn  or 
the  "  shorts,"  put  prices  up  so  that  at  the  close  middling  of  all 

frowths  were  quoted  at  ISJ^c.  The  next  day,  however  (Satur- 
ay),  the  contracts  maturing  in  April  having  been  mainly 
covered,  the  market  fell  off,  and  on  Monday  had  gone  back  to 
its  natural  position,  with  middling  Uplands  at  14jc  and 
middling  Texas  at  15Jc.  Since  then  holders  have  shown  more 
confidence,  and  the  market  has  exhibittd  increased  strength 
day  by  day,  the  result  of  the  decided  falling  off  in  the  receipts 
at  our  ports,  together  with  a  growing  belief  that  less  land  has 
been  put  down  to  cotton  this  year  in  our  southern  States,  and 
in  part  also  the  result  of  a  disposition  on  the  part  of  those 
having  cotton  to  receive  under  May  contracts  to  insist  upon  a 
delivery  rather  than  a  settlement.  Thursday,  under  these  in- 
fluences, and  with  the  sales  at  Liverpool  reported  at  18,000 
bales,  and  an  improvement  of  id  in  prices,  there  was  an  ad- 
vance hei"e  to  15Jc  for  middling  Uijlands  and  lOf c  for  ordi- 
nary. To-day  there  has  been  a  further  advance  of  ic,  and  at 
the  advance  holders  have  been  very  firm,  sales  have  been  fair 
for  both  export  and  consumption,  restricted,  however,  by  the 
limited  ofi'erings.  For  future  delivery  the  inqiiiiy  has  been 
good,  and  the  changes  in  prices  have,  in  the  main,  followed 
those  for  spot  cotton.  Low  middling  closed  to-night  at  14 J c 
for  May,  ll^c  for  June,  14Jc  for  July,  14Jc  for  August,  and 
14f c  for  September.  The  total  sales  of  this  description  for  the 
week  are  48,004  bales,  including  604  free  on  board.  For  im- 
mediate delivery  the  total  sales  foot  up  this  week  21,330  bales 
including  12,245  for  export,  4.598  for  consumption,  1,962  for 
speculation,  and  2,525  in  transit.  Of  the  above,  726  bales 
were  to  arrive.     The  following  are  the  closing  quotations  : — 

Rkckipts  und  RxroRTS  of  Cottos  (Dales)  since  S«i>t.  I.  nnd  Stocks  on  hand. 


Ordinary per  lb 

Good  ordinary 

Low  midillinj^ 

Middling   ^.... 

Good  middtinc 


Upland  and 
Florida. 


10|  @  ... 
13i  ... 
11}  ... 
15t  ... 
16} 


Mobile. 


lOJfffi  ... 

13i  ... 

lli  ... 

151  ... 
16J 


New 
Orleans. 


11    @  . 
131 

1«| 


Texas. 


ill®: 

\n  : 

16J 


Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 


An^ust't  

Columbus    ... 

Macon  

Montgomery  , 

Selma  

MemphU 

Kaihville 


luiiig   VLay    U,  JO/1.       TTC«K  VIILIICI)^  lU 

H"^"'"'';  me^.  I  Stock.    Receipts'  ^"-(P^^ 


Week  ending  May  6, 1871.  Week  ending  May  6, 1870. 


Stock. 


S28 
386 
179  i 
421  I 
473  ! 

6i:i9 

1211  { 


2116 
456 

1015 

1311 
478 

4832 


17430 
6836 
4161 
6211 
2384 

19000 
4498 


1273 

498 

393 

316  ! 

287 
3811  I 
1312  i 


1283 
1117 
1161 
471 
216 
6-117 
806 


18021 
9398 
9132 
6870 
1813 

17107 
6216 


10771  I  69909 


8707  :  12669  i  68632  i   7950 

These  totals  show  that  the  interior  stocks  have  increased 
during  the  week  1,358  bales  (being  now  11,277  bales  less  than 
for  the  same  period  of  last  year),  while  the  aggregate  receipts 
are  817  bales  more,  and  the  shipments  1,785  bales  more  than 
for  the  corresponding  period  of  1870. 

The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1, 1870:— 


Kecelpts— 


New  Orleans 

Texas. 

Savannah 

Mobi , 

Florida  

South  Carulina... 
North  '  arollna 

Viritlnia 

Northern  Ports 
Teon»ae«,  *c... 
Foreign 


Total  this  year. 

Total  last  year. 


New  York, 


Thl>  ;  Since 
week,  'Sep.  1 


18t7  116361 
688  31006 
806  171108 
3H2  10026 
10  1649 
9.V)  127697 
651    67440 

27M  186702 
75SI    12264 

6281220218 


14881933247 


17O60;ca«364 


Boston. 


This  I  Since 
week.  'Sep.  1. 


3366'  a3143 
887  10052 
808'  35978 

...     I     7811 

128:     3947 

16       820 

896;  4»688 

I721j  76764 

246   16068 

186 


7943:232946 


2S70:i84S»l 


Philadelphia.    Baltimore 


Tbia  !  Since 
week.  Sep.  1. 


4861 
131   1*S20 


7660 

4S20 

69 


476 


134S7 


44377 


42146 


This    Since 
week.  Sep.l. 


428 


9   13827 

...     I       433 

206j  12107 

9      6363 

401;  61100 

42;       248 

763   30682 


>114073 


1111    82718 


Below  we  give  our  usual  table  of  exports  from  New  York 
for  the  week  : — 
ExpoKTfl  of  CoTTOS  (bales)  from  N'f.w  York  since  Sept.  1, 1870. 


Exported  to — 


Week  ending 


I    Total 

— ,       to 
April  8.  April  15.  April  22.  April  29.'     date. 


Livorpo->1 , 

Other  British  ports  , 


16383; 


10502 
1136; 


223J0; 
81; 


12691,     510815 
12110 


Total  to  Great  Britain.. 


Harre  

Other  French  pons 

Total  French 


Bremen  and  Hanover  . 

Hamburg 

Other  ports 


Total  to  North  Europe , 

Spain,  O  orto,  Gibraltar,  &e..., 
All  others    


Total  Spain,  <tc.. 
Grand  total 


Same 

time 

previous 

year. 


211293 
961 


16282 

17937 

22101 

12691 

622961 

215267 

80 

"'lOO 

... 

493 

8277 
400 

17316 
3 

80 

400 

... 

193 

3677 

17313 

1556 

100 
1242 

360 
"3300 

812 

""113 

20229 

6618 

21371 

S1708 
17199 
4M0 

2393 

3650 

812 

113 

13218 

66367 

... 

2363 
763 

1809 

... 

3126 

1809 

18260       21987       23216'       13297      578012     320781 
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New  Yoek,  May  12.  —  According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  ports 
have  been  43,000  bales,  and  since  the  1st  of  September 
3,665,000  bales.  Shipments  to  England,  49,000  bales ;  ditto 
to  France,  10,000  bales ;  to  the  continent,  17,000  bales ;  total 
since  the  1st  of  September,  2,770,000 bales.  Stock  at  all  ports, 
381,000  bales.  Middling  Upland,  7i%d,  cost  and  freight,  per 
steamer. 

New  Yoek,  May  16.— The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  24,000  bales. 
Shipments  to  England,  20,000  bales;  to  France,  7,000  bales; 
and  to  the  continent,  12,000  bales.  Middling  Upland,  7-r\d, 
cost  and  freight,  per  steamer. 

MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manchester,  May  18.— There  is  no  improvement  to 
notice  in  our  market  yet,  which  remains  dull  and  inactive  in 
all  descriptions  of  goods  and  yarns.  Prices  are  quite  un- 
changed, and  though  cotton  advanced  lately  no  improvement 
in  prices  could  be  obtained  here,  and  as  cotton  is  easier  again 
there  is  more  disposition  to  sell  on  the  part  of  producers,  but 
buyers  stiU  keep  aloof  from  fresh  operations.  Consequently 
the  daily  business  is  limited  to  small  lots  for  assortment  of 
stocks.  The  engagements  of  producers  are  still  considerable, 
and  stocks  are  the  exception,  hence  the  comparative  firmness 
of  prices. 
Comparative  Statement  or  the  Cotton  Trade. 


Raw  Cotton. 


I  Price, 
|May  18, 
'    1871.    ;  1370. 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 0 

Ditto,  good  fair 0 

No.  40  Mun  Yarn,  fair,  2nd  quality 1 

No.  30  Water  TwiiiT,         ditto  1 

26-in,  66  reed.  Printer.  29  yds,  4  lbs  3  oz  4 
27-in,  73  reed,  ditto,  6  ibs  2  ozs     6 

39-in,  60  reed,  Gjid  End  Sliirtiiigs,  374 

yards,  8  Ibi  1  ozs  9 

40-in,  6(5  reed,  ditto,  oitto,  8  lbs  12  ozs  10 
10-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  11 
3U-in,  44  reed,  Rv-d  End  Ljng  Clotli,  38' 

yaids.  «  lbs I     g    9     i]0    7h 


s    d 

0  n{ 

o'iij 
0  US 


1869. 


s    d 

1    1 

o'iii 
1 

1 
1 

6 

7 


1868.     1867. 


10    4il0    9 


11     S 


11    3 


Bradford. — A  rathe  quieter  tone  is  apparent  in  the  wool 
market  and,  if  anything  a  shade  less  business  is  doing.  The 
choice  of  wool  in  the  market  is  only  small,  and,  in  the  face  of 
of  the  clip,  spinners  refrain  from  buying,  except  for  urgent 
requirements.  Noils  and  brokes  are  still  in  good  request  at 
firm  rates.  In  the  yarn  market  there  is  less  business  offering 
in  both  single  and  double  yarns,  export  merchants  showing 
less  disposition  to  yield  the  high  rates. 

Rochdale. — Business  in  flannels  has  been  of  an  average 
character,  but  the  buyers  of  low  goods  were  the  most  numer- 
ous. There  is  no  change  as  regards  Yorkshire  goods,  except 
that  prices  are  firmer,  stocks  being  anything  but  abundant. 
Wool  sells  regularly  to  go  into  consumption,  especially  the 
inferior  and  medium  sorts,  the  rates  of  last  week  being 
thoroughly  maintained. 

Dundee. — There  has  been  rather  more  demand  for  flax  on 
the  spot,  and  the  transactions  that  have  taken  place  have  been 
at  very  steady  prices.  Tows  continue  quiet,  and  only  small 
transactions  take  place,  without  much  change  in  price.  For 
jute  the  demand  continues  of  a  limited  nature,  and  prices  are 
barely  maintained.  The  yarn  market  has  been  active  during 
the  week,  and  an  extensive  business  has  been  done  in  flax  and 
tow  kinds  at  firm  prices.  Jute  yarns  are  very  firm.  For  linens 
there  has  lately  been  a  good  demand,  chiefly  from  the  foreign 
markets,  and  manufacturei-s  are  well  employed.  Jute  goods 
are  in  steady  request,  and  prices  are  well  maintained. 
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1        AitEKICAN  GRAIN  AND  FLOTTR  MAKKETS. 

NEW  YORK— MiT  5. 
The  markets  for  flour  and  grain  the  past  week  have  been 
wholly  unsettled  V>y  a  serious  break  in  the  Eric  canal,  which 

-  urred  on  Sunday  night  last,  near  Fairport,  about  four  days' 
■    .  iog  east  of  Buffalo,  and  nine  days  from  New  York,      liie 

'-:  '-  estimated  to  require  at  least  two  weeks  to  repair,  but 

haa  been  delayed  by  serere  rains,  and  yeste.'day  a 

occurred  among  the  Libourers  employed  upon  it,  so 

ill  be  nearly  the  Ist  of  June  before  any  sxipplies  can 

•■d,  except  such  as  come  to  tis  from  the  Oswego  branch 

:  he  canal  and  by  rail  from   Buffalo.      Flour  haa  slightly 

rored.    The  receipts  hare  been  small,  and  stocks  are  light, 

■   boyers  do  not  operate  beyond   their  immediate  wants. 

most  considerable  business  has  been  about  6,000  barrels 

and  low  extras  for  London  at  S6.10  to  ?6.20.     It  is  con- 

-  red  Bomewhat  remarkable  that  while  flour  has  declined  50c 
'"arrel  in  the  last  month,  wheat  is  little,  if  any,  lower.     At 

lay's  market  holders  were  disposed  to  ask  an  advance,  but 

' '  not  be  readily  obtained,  and  with  a  severe  rain  storm 

.:  there  waa  not  much  done.      AVheat  sold  for  the 

iTi-.iK  at  H.4S  to  f  1.50  for  new  spring  afloat,  S1.45  to  arrive  by 

canal,  and  ?1.52  for  amber  winter;    but   since  that  event, 

fsToured  by  a  decline  of  2d  in  ocean  freights,  and  a  recovery 

..:  last  week's  decline  at  Liverpool,  prices  are  fully  8c  higher. 

R. .  ipU  have  been  Uberal  by  rail,  but  they  were  sold  previous 

.irrival.  and  had  freight  engaged  for  them.      To-day  the 

■  tK>at-lii:i'l  •>f  N".  '2  sirin,'.  through  bycanalfrom  Oswego. 

J .  and  amber  winter  brought  $1.60, 

■-  very  unsettled.     Com  advanced 

<n   the  cottibiued   iniluence  of  the   interruption  of  canal 

'sratieo,  an  advance  abroad,  and  a  decline  in  ocean  freights, 

liet  at80cto81c  forWestemmixed;  otherdescriptions 

irlv  nominaL    The  movement  of  breadstoffs  at  this 

uurket  baa  been  as  foUows  : — 

Raonm  at  Xiw  Tobk. 

/ 18T1 , 

For  the  Since  Same  time 

week.  Jan.  I.  Jan.  1,  1870. 

- WJ.       61,197     960,149     851,631 

aieJ 2,403     S.I.OSH     122,422 

ii  bnah     179,883     l.S4ti,»17     3,012,941 

121,516     8,788.396     614,813 

I""    6,677     7,659     9,900 

Birley,  Aa 2,550     283,923     685,285 

0»M   134.120     972,769     815,878 


For  the 
week. 

Kioor bbl*     32,766  ... 

Corn  meal 4,242  ... 

Vnieat   bnah  214,309  ... 

Com   142,559  ... 

Rye 9,910  ... 

barler,  f 

Oau' 


Exponv  raoK  N«w  Yoek. 
-1871. ^  , 


-1870.- 


Since                For  the  Since 

Jan.  1.                 week.  Jan.  I. 

fi.l9,.S8l  43,80«i  ...  6.S3,7.56 

38,511  2,866  ...  2«,428 

3.24G,WiI  411,245  ...  8,5S9,37!1 

l.';i».-.,u:-t  l..'-,54  ...  110,704 

I'.'Ms 6,709 

77,UOa 9 

15,241  440  ...  10,715 


LONDON      .M  A  K  K  K  T  S 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lane,  Fbidat  Evinino. 
llMrB  haa  bwn  oonaiderable  firmness  in  the  grain  trade 
durinj(  Um  pasi  week,  though  there  waa  a  tendency  towards 
reaction  to^y  in  oonaeqoencc  of  furtl  e  •  arrivals  of  grain- 
laden  veaads  at  \vrrtn  of  calL    In  most  of  the  country  markets 
ulvanoe  of  !  rter  haa  been  obtained  on  aU  dry  par- 

•   0*  wh«at.  rs  have  not  been  able  to  realiae  any 

a««it  in  tiu:  London  market.    Neverthdeaa,  the  Kcent 
l>«  <|BaUtioiw  haa  been  well  aapported.    Snppliea  of 
it  on  offer  have  W-n   Kmalt,  but  the  condition 
'  haa  continued  gwKi.    While  the  export  demand 
,1  .iiirjr  for  home  ■  >  tiin 

limits,  and   t  lin 

Willi.'    hnglwh 
.  but  more  money 
'ring  the  past 
I  of  outdoor 
■•'••■!it  crops 
iting  »» 
'"•MHfin 
<lie 

a      jual 

■t^  hnvf  nt)\d 

■•aa 

iiaa 

irWjr  luw  ittAd  in 


IK'-  i/'.i  1. 
1  eeod  tr».i 


'   '  '  floating 

-'^  ^niin 

u.i>.     urriToi   lit  pona-oi-rou,  tVL.  :— 

'iriey.  1  hcua,  and  1  nioam.    The 


floating  grain  trade  continued  early  tJiis  week  inactive  in 
arrived  cargoes,  there  being  none  oft'ering  till  within  the  last 
few  days.  \Vheat  has  been  firm  in  tone,  and  for  good  cargoes 
last  week's  pricas  have  been  maintained.  ]Maize  has  been 
inquired  after  at  fully  last  week's  prices.  Barley — Only  1 
arrived  car^,  and  Kustendje  has  been  sold  at  27s  per  400  lbs. 
In  rye  no  business  has  taken  place,  pricea  asked  being  above 
buyers'  views.  The  reported  sales  are  as  follows : — Wheat — 
1  arrived  cargo  Oregon  and  Portland  at  658  per  500  lbs.  On 
passage,  1  cargo  New  Coast  Ghirka  at  SSs  per  4i>2  lbs.  Ship- 
ping, 3  cargoes :  Berdianski,  51s  lO-Jd ;  and  New  Coast  Ghirka, 
538  per  ^^2  lbs.  Maize — 2  arrived  cargoes :  Odessa,  36s  6d ; 
Dannbian,  36s  per*  492  lbs.  On  passage,  5  cargoes :  Galatz, 
348  and  34s  6d ;  IbraU,  358 ;  Bulgarian,  368  per  492  lbs ;  Danu- 
bian,  348  per  480  lbs.  Wheat  and  maize — 1  cargo  Odessa 
anived  in  London:  wheat,  488  per  492  lbs;  maize,  30s  per 
480  lbs.  Barley — 1  arrived  cargo  Dabritza  and  Kustendje, 
278  per  400  lbs.  On  passage,  2  car^^tes :  Marianopoli.  288  6d ; 
Danubian,  26s  lOd  per  400^1be.  Linseed  scarce  on  the  spot 
and  steady.  Rapesecd  6d  to  Is  cheaper.  On  passage,  900 
tons  ryeseed,  from  Calcutta,  at  62s ;  and  100  tons  yellow  mixed 
at  71s  9d  per  416  lbs.  A.T.  Shipped  or  to  be  shippeil,  950 
tons  ordinary  brcwn  Calcutta,  64s  6d  per  416  lbs,  A.T. ;  and 
12.000  quarters  Danubian  at  66s  6d  per  424  Iba.  Cotton-seed 
quiet,  and  rather  cheaper.  To  be  shipped,  3,000  tons  Egyp- 
tian, 7/  15s  per  ton,  f.o.b.  260  tons"  on  passage  sold  at 
9/  2s  6d,  A,T. 

Snir  AaaiVAU  Taia  Whk. 
Wheat      Btrlty.         Milt         Oau.       Maize.        Flior. 
qr».  qri  qra.  qr».  qr«.  Moka. 

Enelish  k  Scotcb       »I0    8S0    

Iri.h 

Foreign  14M0    ...    2130    31700    ...      » 
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PRICES  CURRENT  OF  CORN.  &c. 

I       •  •         • 

WnaxT— Earllth,  white,  oew...  &8  $  S3  j  Oara  (continued)— 

red.  new 67       M  '     Bcotcb,  Itopeiown  and  potato  2S  @  33 


white,  old ...  . 

—        red.  old  

Kouilffaborg  and  D.tutzig.  high 

mixed 63 

Konlftberg  St  Uantzig,  mixed  SO 
Itielacli.  W.imar.  Jtc.  —  00 
Stettin  and  liMmbarg       —      ... 

Uanlha.l  lloUtrIn  ....„ 

8t  Petr>brK.Sxiuaka.pr4l)«lb  M 

(Vmmon  ditto  53 

Kultanka  

MarlABo^ll  and  BerdiantkL..  M 

Udeaia 63 

Taganrog 

San  Fra'  dico.  Chiliin.  itc  ...  SO 
Aoatralian  and  New  Zealand..  69 

Aniertcan,  winter    67 

—        ainliig    66 

Babley — Fn;;tlsh.  malting 

Scotch,  maitinsr  

—  dUtilling    

—  grin<li<.g 

Foreign,  l^ialt  ns 

—  4Utilllnr...per  432  lb  ... 

—  atout  grinding 31 

Danub«li.Ode>aa,iu;.pr  4001b  2D 
Eicyptlau.  8tc 

BiAXa— Kngllah 3!) 

Dutch.     Hanover,     and 

French per  4M  lb  ... 

Egyptian  and  Sii Ulan  38 

PaA* — English,  white  tMillrR,new  44 
Kngli«h,  grey,  duo,  and  maple, 

new 36 

Bnnliah,  new 41 

Furaign,  while  bollera  new  ...  41 

—  feeding,  old 37 

Rra— KnglUh  perqr  34 

Foreign,  new ...rer4M)lb  34 

Oato— EnitUah.  I'eland  tt  pouio  28 
—      while  and  blank  20 


66 
(4 

66 
63 

SI 
62 
69 


An.ua  and  Sandy    ...  26        IS 

—  common  26        26 

Iriih.  pouto 28       2S 

—  white,  feftl  ...per  304  lb  24r6     26 

—  black.    —  S4«     28 

Danlth.  kllndiied  SM  UM 

Sweillth ZM  24/6 

Arehaiicrl,  St  Peter-burg 23     2S« 

Riga  21     21/8 

Finland    per  330  IK  23/6  24A> 

Dutch  and  HauoTerian,  &«. 

Taaas— 
Knullah,  winter,  new  ...per  qr  CO 

Scotch,  large    W 

Foreign,  Iarg4,  aprliig    40 

LiNsKKD  Caaita — 

Kngli.h p'r  ton  <IOi 

F.ireigii 10 

iMsiAii  Corn— 
American,  white  ...per  tHO  Ih  ... 
—        yellow  and  mixed  36 
Oalalz,  Odeaaa,  and  Ihralla, 

yellow    SWfl  3«« 

Trieale,  Ai'COna,  &c 

FLOua— Nomin"!     t  •(>      pri<e. 
town-made, dellveied  to  the 

baker    per  2W  lb  60 

Town-made,   houactiolda    a<^d 
•ecanda,    delirered    to    the 

baker ~ 42        46 

Country  marka. ^ 38       41 

Kttngarian    40        60 

French   

American  and  Canadian,  fancy 

brand   pvr  lIM  lu  20       M 

IKi,  auperflae  toextraau,Tllne  28        2D 

Do,  eommoD  to  hne 27        28 

Dti,  hcatad  and  aour  24       27 

OaniaAi^- 
Bcotch,  fine  pcrtonflt       16 

—  round £11       16 


70 
70 
46 

lU 

12 


SMI 


ULACK   HKA,   MKUITCBIUKBAX,   AXD  OTIIKB  ABUVBU  CABUOIIS. 
coaT,  raxiQMT,  aya  ittauHAKca. 


WHkAT— Sea  of  Azoir.  Denlnik..   a         a 

Marianopoli  per  Wi  l\MU«9  M 

Baa  of  Azaff,  hard  

—  Taganri'g,  acft 

Odaaea  and  NIcolalefT  Onlrka  6U«  61A) 

—  hard  

—  Pollah per4nulb4tt 

I>anat>e.  aoft. 

OaUii  Ohlrka 

Trlata „ „.  ... 

8.  Fraodaoo,  Clilllaa.t<r  GOO  lb  80 
Amaricaii  red  winter..pr  Im)  lb  61 

—  aprlng 63 

Enptl^n  

pAaiXT — 
D'oitb,  kiln  dried.. .par  424  lb  ... 

—  undriad  


60 


i» 


BAkLzr  (continued)—  a 

Danube  It  Od<'a'a...per  400  lb  tH 

Egyptian  

Smyrna,  Itc. 

BzAKa— 
Bgyptn,  Sicilian,  kc.^ir  480lb  IS       38 

LaxTiLa— 
KgypUan  and  Sicilian  

laoiAii  Coa»— I'er  4w)  k  *m  lb 
Oalatl.  Odaaaa,  and  Itwlla...  S4/<  Stit 
American,  yelluw  and  white...  32 
Pa''>nlrii  and  Knoe 

R>a— Black  Sea,  kc...|>er  4)10  lb  36        38 

Oat»— 

ttwallah,  new par  320  Ih  24       26 

Danlah.  new Xt        U 

Archangel  kl'alrabrg..p.304lb  10       21 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS, 

TRANSACTIONS  OF  THE  WEKK. 

Fob  RaroBT  o»  TSia  Dar'a  MAaaar*  >aa  "  Poararnirr  " 

Mmoino  Lamb.  Kmii-av  Momkibo. 
HcoAa.— Tha  dmaaad  has  oonlintwd  aotiea,  anri  a  v  oaa 

ba«  Bcain  baan  dpo*.     Prieaa  ol  Want  India  ami  in<.  '  'la 

hsTa  Bgaia  adTaaosd  6d  par  ewt,    Th*  markat  baa  u —..,  ..^loil 

o(  W«at  India,  8,010  aaaks  batag  sold  to  yaatarday  atMiiDg.  Itarbadoaa 
by  aaatioa  rtatiawi  S8a  to  86a  t  atyaiallaad  BarbiM  aad  Dmsmfara,  34a 
to  80a  Od  I  alropa,  25a  to  80s  i  St  Lnala,  tila  to  80*  par  owt.  In 
Maoila  Janary  aod  otbar  low  brown  aorta,  lb*  talaa  bava  a(aln  baea 
larga.  DallTariMi  liara  baea  aoioawbat  ItDproead,  sod  ths  atook  ao  tba 
l»th  last,  waa  Ul,r.&7  iooa,  atfaiaat  77,157  toaa  la  187U. 
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Mauritius. — About  1,000  bags  brown  have  sold  at  23s  6d  per  cwt. 

Rrnrial. — 1,250  bapa  Diite  sold  at  lOs  to  2Cs  per  cwt. 

M<idias. — .'i.OOO  bags  Jaggery  are  ro]x>rted  at  Wi  Gd  per  cwt. 

Peruiiu/. — 800  baskets  realised  203  to  22s  per  cwt. 

J/uni/«.— Fully  00,000  bags  have  changed  hands:  Taal  and  Zebu  at 
2l8  to  22a ;  Ilo  Ilo  at  23s ;  and  fair  to  good  clayed  at  25s  3d  to  26s  6d 
per  cwt  A  parcal  of  sun  dried  in  auction  was  bought  in  at  22s  6d  to 
i!da  6d. 

Otiier  FordrpL — ISO  hhds  Surinam  are  reported  at  27s  6d  to  30b  Gd 
per  cwt.  A  cargo  of  new  crop  Porto  Rico  sold  at  30s  to  39s  Gd  for  low 
to  inperior,  being  high  prices. 

Floating  Caryoes. — Three  of  Cuba  hare  been  sold  at  2Gs  9d  to  27s  ; 
three  of  British  West  India  at  25s  fid ;  one  of  Java  at  323  Gd ;  and  two 
of  brown  Bahia  at  22s  t«  238  9d,  all  for  out  ports. 

Refined. — More  business  has  been  doing,  and  prices  of  all  descriptions 
are  dearer. 

MoLAggBR. — About  200  puncheons  of  West  India  have  been  sold  at  lOs 
to  138  for  low  to  fine.  ()02  baiTols  American  treacle,  partly  sold,  at  ISs 
to  158  6d  ;  and  part  of  40"  casks  Australian,  at  153  Gd  per  cwt. 

RcM. — JIarkot  flat,  and  without  buyers  on  previous  terms.  A  few 
Leewards  sold  at  U  6d  proof,  and  some  fair  Jamaica  at  33  Gd  per 
gallon. 

Cocoa. — The  supply  of  common  quality  is  in  excess  of  the  demand, 
and  to  effect  sales  of  colonial  a  fresh  decline  of  Is  to  2s  has  been 
accepted.  3,146  bags  Grenada  part  sold  at  42s  Gd  to  67s  Gd  for 
ordinary  grey  to  superior  red.  1,242  bags  Trinidad  part  sold  at  50s 
to  79«  for  low  grey  to  fine  red.  The  foreign  parcels  offered  were  all 
withdrawn. 

Coffee. — The  improving  tendency  of  this  market  observable  last 
week  has  been  checked  by  the  heavy  qualities  declared  for  sale.  Prices 
of  plantation  Ceylon  in  many  cases  show  a  decline  of  Is  per  cwt. 
Foreign  descriptions  sell  slowly.  The  stock  at  this  port  is  now  nearly 
on  a  par  with  that  at  this  date  last  year,  being  18,811  tons,  against 
18,834  tons  in  1870.  The  auctions  of  plantation  Ceylon  comprised 
1,886  casks  419  tierces  and  barrels  1,0G4  bags,  most  of  which  found 
buyers  at  593  to  GGs  for  low  middling  small  to  middling  colory,  and 
678  to  828  for  good  middling  to  fine  bright.  1,589  bags  native  chiefly 
sold  at  47a  6d  to  5l8  Gd  for  small  to  low  good  ordinary.  43  bales 
and  half-bales  Mocha  brought  91s  to  110s.  685  bags  East  India  sold  : 
Wynaad,  553  to  60s  ;  Courtallum,  59s  Gd  to  643.  1,007  bags  Singapore 
sold:  Bally,  Sis  6d;  Bontyne,  56s  to  6l8  Gd  per  cwt.  In  foreign  tho 
transactions  have  been  confined  to  a  small  cargo  Rio  afloat,  on  secret 
terms,  and  about  2,1)00  bags  on  the  spot. 

Tka. — Tho  markets  is  well  supplied,  and  prices  of  inferior  qualities 
still  have  a  downward  tendency.  The  transactions  privately  have  been 
amall,  but  of  11,924  packages  offered  liy  auction,  about  8,000  packages 
found  buyers,  chiefly  parcels  offered  without  reserve. 

Rice. — In  white  Bengal  a  fair  amount  of  business  has  been  concluded 
at  extreme  rates,  but  for  other  sorts  the  inquiry  remains  limited. 
About  30,000  bags  of  all  kinds  have  been  sold  :  Rangoon  at  9s  Gd  ; 
Madras,  93  Gd  to  lOs ;  good  cargo  Bengal  at  9s  3d,  ex  quay ;  and 
common  to  good  white  at  9s  lO^d  to  lis  lO^d  per  cwt.  For  arrival,  a 
cargo  of  Necrancie  at  98  9d  ;  and  600  tons  white  Bengal  at  lOs  1  Jd  to 
lis  Gd  per  cwt.  e\  quay. 

Imports  aud  li£uvkbif.s  of  Rice  to  May  13,  with  Stocks  on  hand. 

1871.  1870.  1889.  186S. 

I  .noru tooi    31278     ...     11692    ...    32051     ...    20609 

D  lircriM 47076     ...     22948    ...    22327     ...     21271 

■  -.Ic  37324    ...    38196    ...    42363      ..     16912 

Saoo  is  in  better  demand,  and  509  bags  small  mostly  sold  at  158  6d 
to  168  for  good. 

Saoo  Floiik  is  held  at  15s  to  ISs  fid  for  Singapore. 

Tapioca  is  also  more  in  request,  and  both  flake  and  pearl  have  sold 
dearer.  361  bags  good  Penang  went  at  2d,  and  360  bags  fine  Singa- 
pore at  2|d  per  lb.  Of  pearl,  423  bags  realised  17s  Gd  to  198  for 
dull  bold  to  very  fine  small. 

Black  Peppkb. — Demand  dull,  and  importers  being  sellers,  prices 
are  again  easier.  At  auction,  2,492  bags  Singapore  part  sold :  ordinary 
grey  to  good,  5d  to  6^.  A  parcel  of  Tiang  was  bought  in  at  5^d 
per  lb. 

White  Peppeh, — The  speculative  operation'"  have  not  been  con- 
tinued, but  prices  remain  firm,  good  fair  Penang  selling  at  7^d 
per  lb. 

Other  Spices. — At  tho  public  sales  on  Wednesday,  234  bags  pimento 
»old  at  l}d  to  IJd.  Of  mace,  4  boxes  West  India  sold  at  2s  lOd 
to  3a  4d  per  lb.  31  cases  Penang  nutmegs  partly  sold  at  23  4d  and 
8s  Id  ;  and  33  boxes  West  India  at  Is  lid  and  2s  Gd  per  lb.  417  cases 
Cochin  ginger  about  half  sold;  small  rough,  42s  to  45s;  mMaling  to 
good  scrapad,  53s  to  78b.  63  barrels  Jamaica  obtained  39s  to  6O3  per 
cwt.  In  cloves  a  small  business  has  been  done  in  Zanzibar  at  2^d. 
180  packages  Amboyna  in  auction  wore  taken  out  at  5d  to  lid  per  lb. 
560  bDxes  China  cinnamon  were  bought  in  at  lOd  to  Is  2d  per  lb.  A 
few  bales  Ceylon  realised  previous  rates. 

Sai.tpetke. — A  good  demand  has  been  experienced,  and  prices  are 
Bnner.  On  the  spot  about  3,500  bags  have  been  sold  at  25s  9d  to 
29s  6d,  refraction,  20  to  3j  ;  and  for  arrival  350  tons  February- 
March  sailing  at  278  to  27s  6d  ;  May-July  at  26b  6d  per  cwt. 

iHfORTs  and  DsuVEKigs  of  8ALTPETKE  to  May  13,  with  8T0CKS  on  hand. 
1871.  1870.  1869.  1868. 

Imported  ton     4474    ...      4113    ...      iSW    ...     Um 

Total  delivered    ViTS    ...      6W8    ...      .'taoS    ...      4264 

8tock 2200    ...      2800    ...      3047     ...      6348 

Dellvctl'i  lot  week.  2»l  ton-. 

Indioo. — Theperiodicnl  sales  closed  on  the  IGth  instant  without  anyim- 
prevement  in  the  demand  occurring.  Of  thequantitypntup,  13,147  chestB, 
about  4,500cho8ts8oldasfcillow8 : — Bengal — Ooodand  fine  about  par  to  3d 
decline,  middling  par  to  3d  alvnnce,  ordinary  and  good  ordinary  par  to 
8d  deoline,  low  and  undesirable  sorts  3d  to  ud  decline.  Oudes  and  plant 
Cades  have  realised  about  par  for  good  colory  kinds,  ordinary  sorts 
selling  at  8d  to  4d  decline.  Kurpahs  suitable  for  export  sold  at  from 
par  to  3d  advance  forKuropean  marks,  and  parfornative.  Ordinary  sorts 
have  been  neglected  at  par  to  2d  decline  for  colory  kinds,  and  2d  to  4d 
decline  for  the  pale  sorts.    Dry  loaf  Madras  sold  readily  at  f uU  Febrcary 


rates  for  good,  par  to  3d  decline  for  ordinary,  and  about  4d  deoline  for 
very  ordinary  and  low. 

Drts.vlltert  GtxiDs. — Cntoh  has  been  sold  at  a  decline,  some  good 
Penang  being  sold  at  19s  to  19s  3d.  Fine  Pogne  realised  21s.  Gam- 
bier  quiet,  sales  on  the  spot  at  15s  9d,  and  for  arrival  at  IGs  1  Jd,  ex 
ship,  all  faults.  Turmeric  is  firm,  a  parcel  of  Madras  sold  at  19s  to 
20s  Gd.  Bengal  quoted  at  18s  Gd  to  l'9s.  Shellac  is  more  in  request. 
In  auction  200  cases  sold:  button,  5/  2s  6d  to  C/;  native  lirery 
orangp,  5'  2s  fid  to  5/  5s  ;  good  second  orange,  5^  ISs  per  cwt. 

Metals. — These  markets  are  without  much  activity,  but  tin  has 
risen  quite  3s  per  cwt,  sales  of  Straits  being  made  at  126/  lOs  to  127/, 
and  Banca  at  129/ IO3.  Business  afloat  in  Straits  at  126/  to  126/ IO3 
per  ton.  Scotch  pig  iron  has  advanced  to  SGs  9d  to  578  cash  for  mixed 
numbers.  Lead  remains  dull.  In  spelter  a  fair  business  done  at  17 
to  18/  per  ton.  Transactions  in  copper  have  been  small,  Australian  at 
73/  lOs  cash,  and  Chili  64/  to  65/  10s  per  ton. 

Jute. — A  brisk  demand  has  prevailed,  and  a  very  largo  business 
done,  chiefly  for  arrival,  in  some  cases  at  lower  rates.  On  the  spot  the 
sales  are  under  4,000  bales,  at  19/  io  25/  15s  for  common  to  good 
but  for  arrival  they  are  estimated  to  reach  over  20,000  bales,  at  20/  to 
23/  per  ton. 

Hemp  remains  quite  neglected,  and  only  a  few  small  lots  have  changed 
hands,  at  about  previous  rates. 

Linseed.— Market  quiet,  at  63s  to  G3s  fid  for  ordinary  brown  Calcutta. 
For  arrival  no  sales  have  transpired ;  nominal  value  of  Calcutta,  Gls  6d 
per  quarter.  Rapeseed  has  been  in  good  request,  and  for  arrival  a  large 
business  done  ;  rye  sort  at  68s  6d  to  G2s ;  ordinary  brown,  GSs  Gd  per 
quarter. 

Oils. — Linseed  is  flat,  and  rather  lower ;  present  spot  value  being 
31s  9d  to  32s.  Rape  oil  has  fluctuated  somewhat.  English  brown  oil 
selling  to  some  extent  at  423  6d  to  423  9d  on  the  spot,  and  438  6d  to  44s 
for  forward  delivery ;  but  tho  market  closes  quiet.  Olive  is  flat,  and 
saleable  only  at  lower  rates.  Cocoa-nut  is  more  offered,  and  Sydney 
and  Ceylon  are  both  cheaper ;  fair  quality  of  the  latter  can  be  bought  at 
433  per  cwt.     Fine  palm  oil  quiet,  at  373  for  Lagos. 

Petroleum  has  met  a  more  active  inquiry,  and  a  fair  amount  of 
business  has  been  done  at  Is  6^^  to  Is  e^d,  which  shows  some  improve- 
ment in  price.  Two  cargoes  have  also  been  sold  afloat  for  the  conti- 
nent on  secret  terms. 

Tallow. — The  market  remains  dull,  and  owing  to  the  continued 
heavy  shipments  from  Australia  prices  are  again  cheaper.  P.Y.C  on 
the  spot  being  quoted  at  43s  3d,  and  for  delivery  last  four  months,  at 
4Ss  3d  per  cwt. 

rARTlCDtARS  OF  TALLOW — Mondav,  Mny  15,  1871. 

1868.  1869.  1870.  1871. 

casks.  cask'.  osks.  fasks. 

Stockthisday 23.024     ...     33.626    ...    34.928     ...     31,306 

Deli^crv  last  week 1,246    ...      2,967    ...      2,2«0    ...      2,193 

Ditto' 1st  ,Iune 78,362     ...    94,475     ...     86,010    ...  110,630 

Arrivals  last  week 1,793     ...         803     ...      6.2.33     ...  34 

Ditto  since  Istjiioc  82,775     ...106.766     ...    90,819     ...  in9.72« 

Price  of  y.C *li  Od    ...    42i«d     ...     44s9(l     ...     iSsBd 

I'riceoftown  4ia  33    ...    41s3d    ...    44s3a    ...    43s6d 


POSTSCRIPT. 

ScOAR. — The  demand  continues  good,  and  prices  are  fully  Gd  dearer 
than  this  day  week.  At  auction,  1,546  bags  crystalisod  Barbadoea  sold 
at  34s  to  JiGs  Gd.  The  sales  of  West  India  were  458  casks,  making 
3.468  casks  for  the  week.  Privately,  400  bags  Natal  at  23s  to  29a ; 
500  bags  Data  Bengal  at  233  to  263 ;  5,500  bags  Madras  Jaggery, 
19s  9d  ;  and  Date,  21s  9d  to  233;  and  a  floating  cargo  of  Porto  Rico  at 
28s  per  cwt. 

Coffee.— 1,323  casks  278  tierces  and  barrels  372  bags  plantation 
Ceylon  went  off  heavily,  and  a  large  portion  was  bought  in.  1,647 
bags  Qnatoniala  sold  at  52s  to  G7s  per  cwt. 

Rice. — Business  has  been  done  in  Askoolie  at  lOs  Gd  ex  quay,  for 
arrival. 

Sakflower. — 123  bales  Bengal  were  bought  in,  at  3/  15s  to  12/  10s 
per  ton  for  low  to  good. 

Metals.— Tin  quiet,  at  12Gs  to  1263  6d  for  Straits. 

Tallow.— P. V.C.  dull  at  43s  3d  spot,  and  45a  3d  last  three  months. 
The  auctions  of  Australian  went  off  steadily. 


ADDITIONAL  NOTICES. 

Repined  Suoah. — The  home  market  continues  to  improve,  with  a 
good  inquiry,  at  Gd  to  Is  advance.  Dutch  crushed  moots  with  a  better 
demand,  34s  3d  to  34s  Gd  being  paid  for  ready  sugars  of  first  3  marks 
No.  1,  f.o.b.,  Amsterdam. 

TonAcoi). — The  market  for  North  American  tobacco  continues  with- 
out alteration  ;  sales  have  been  upon  a  limited  scale,  buyers  only  ope- 
rating as  in  need.     Prices  continue  without  alteration. 

Metals. — We  report  rather  a  sluggish  week.  Copper  has  been  heavy, 
and  the  few  transactions  reported  have  been  at  lower  prices.  Iron  is 
steady.  Tin  has  rallied  in  price,  but  no  considerable  quantity  hM- 
changed  hands.  Spelter  and  lead  are  steady  at  quotations,  but  are  not 
much  inquired  for.     Tin  plates  are  in  good  demand. 


METROPOLITAN    CATTLE    JIARKET. 

Monday,  May  15. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  18,416  head.  In  the  corresponding  week  m 
1870,  wo  received  9,888 ;  in  1869,  17,243 ;  in  18G8,  6,446  ;  and  in  1867, 
10,746  head. 

Firmness  has  been  the  feature  of  the  cattle  trade  to-day.  The  re- 
ceipts of  stock  have  been  good,  but  a  healthy  inquiry  has  been 
experienced,  and  prices  have  had  an  upward  tendency.  The  supply  o' 
boasts  has  been  about  the  average,  and  tho  quality  of  the  homo  stoi-k 
has  been  satisfactory,  owing  to  the  abundance  of  grass  in  the  pastures. 
Sales  have  progressed  steadily,  and  2d  per  8  lbs  more  money  has  been 
obtained.  For  tho  best  Scots  and  crosses  5s  Gd  to  5s  8d  per  8  lbs  has 
been  paid,  but  tho  latter  quotation  has  been  exceptional.  There  has 
been  a  good  show  of  sheep  in  the  pens  as  regards  number,  and  thu 
quality  of  tho  English   breeds  has  been  satisfactory.     Tho  market  has 
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beeo  firm.  u>d  prieas  bare  been  well  msinuined.  The  beet  Downs 
uid  balf-breds  hare  been  diqxwed  of  at  Said  to  6s  4d  per8  Iba.  Lambs 
bare  sold  qoieUy  at  fveTioos  carreneie*.  For  calves  the  inquiry  has 
been  to  a  modarats  extent  at  late  rates.  Pigs  bare  bdeu  doll,  but 
unaltered  in  Talne. 

Somjn  05  Sau. 

May  le.  1970.  Majr  IS.  ls;i. 

Bfltl.- __~_ .       S,»00    _„._ _..      »,S30 

Bknp  >B<1  UmtM „    IMOO    X!,lui> 

Cains. UO    .„....„..._        ITit 

Wjs. SO    __ _„        lis 


METROPOUTAN  MEAT  MARKET. 
Par  S  lb*  by  thse 


!_'._;.._     . # 


d 

4  to  * 

O  t 
H  i 
0  6 
0        i 


Ufsriarauttoo  „ 

WMIktg  dttto 

PriKwdittu 

Uwr*  pof*  — _.. 

iiiMll  ontt  „_„.. 


Lamb.  ••  4d  to  7>  4iL 


•    d         ■ 

«    0  to  5 

.»..  SO        s 

i     H        6 

3     4         I 

t    I        i 


HOP  UAKKET. 

BoaoaoB.  Fridajr.  May  Id. — A  lair  amennt  of  firmness   hajt  been 

:.  lieeabte  in  thia  narket.    Tnaaaetions  have  been  concluded  steadily, 

sd  for  fine  KngKeh  hope  a^vanoed  rates  hare  been  realised.     Mid  and 

.i^tKenta,  3/ to  7/:  Weald  of  Rents,  2/  to  3/  las;  Sossex,  1/  l.'>s  to 

10s ;    Famham  and  ooontrj,  3/  ISs  to  3/  12s;  and  olds,  los  to  1/  10s 

ferewt. 

POTATO  MARKETS. 
Bemocwt    am   &mALraaj>*.   Friday.   May    19.— The    supplies   of 
potaloaa  hare  bean  good.    Sales  have  progressed  quietly,  at  late  rates. 
Ba(Hah  Regaotn,  45*  to  70*;  Scotch  R^nts,  45s  to  'Os ;  and  Rocks, 
40a  to  S6s  IMT  ta«. 


LIVEBPOOL    MARKETS, 
woou 

frwnu  oca  otx  ooausroaaanj 
Vamar,  May  19.— The  inquiry  continues  active,  and  prices  fully 
iMiiitiiii  Ibeir  iBptoTed  range.    The  third  seriaa  of  East  India  wool 
■alaawUb*  bald  Mr*  dnring  next  week,  from  the 28rd  to  the  27th  inst, 
■Ml  eoopriae  betWMD  15,000  and  16,000  bales. 
«X>R2ii. 
lyaon  oca  ow«  ooaaasrceasar.) 
FmtaT,  May  19. — Thare  was  a  fair  attendance  at  this  market  to-day. 
A  good  bnstnees  waa  doos  in  wheat  at  Toesday's  rales.    Flonr  met  with 
a  fair  demand  for  asport.    Maize  in  limited  request.    Barley,  oats,  and 
MQwal  were  firm.     Peas  were  very  scaiee. 


Ctf   0n%tttt, 


Tnuiar,  .Mav  IC. 
BAXKRUPTS. 
'  im  Parker,  Sonthampton  row,  Bloomsbury,  watchmaker. 
^tzaaal  Brock,  Saint  MeDion,  Cornwall,  fanner. 

tge  danana,  Waatetham,  Kent,  butcher. 

\tfrad  Bdwarda,  Wellington,  Somersetahite,  draper. 
'  :ia  Layeoek,  Leeds,  cloth  flnisb«'. 
''  illiam  McCotmiek,  Norwood,  late  contractor. 
KcT.  John  Maaoa,  Biabopstoke,   Hampshire. 
1  nomtM  Paata,  Qniaalaj,  Yorksbire,  woollen  cloth  manufacturer. 
^  maoa  Verity.  Meanwood,  near  Leeds,  stone  merchant. 
u  iUiiiB  tVallam,  Clown,  Derbysbire,  grocer. 
A.nhnr  Wailaslay  Wanand,  Weathorpe,  Nottinghamshire,  late  lieutenant 

in  the  uray. 
K.lward  WiIUam%  jim,  BIsrHf"-^!  w„^,,^   '>orsetshtre,  grocer. 

SCOTi                             VTIONS. 
■  •'"Tge  Stephen,  Olaagow.  ^ 
F("V«rt  Smith,  Glasgow,  ropv  Uisaulactorer. 
^^ilUam  Stafenaon,  Overtown,  spirit  dealer. 
^'ilhui  Roogb,  QIasgew,  eomniMiion  agaal. 
IVter  JehMao,  BoRwwMoaoiMas,  UnUthgowshire,  baker. 
WifUwi  SeattBaodaneo,  Woodcroft,  KirkcodbrigbUhire,  farmer. 
v.auam  Wait,  Bo^juiro. 

THE  GAZETTE  OF  LAST  NIGHT. 
BAXKKUPTS. 
Kaat  ladia  avenae,  Leadenhall  street.  East  India  and 


Edward  SeTin,  Wheatoo  Asteo.  Sufford,  innkMper  and  trarellor. 
jdward  OyUaa.  Mow  streM,  Blaekboni,  Luieaater.  reed  maker. 
•*~  Milk.  Ogita  atTNl,  Ardwkk,  aad   Baraea  street,  ManchesUr, 

u^IitlMmpiifa)  printer. 

Bartaa  IJMIa,  farffalk.  paMlean. 

IfMri^peo,  Skiptoa,  York,  innkeeper  and  stono- 

Umimt,  CaO  Im*.  U«4i^  beei  m4  shea  dealer. 
"T!r  ^"^JUSI*'  ??**•»*.  """X.  *oe,  aad  general  dealer. 
■dOTMS,  fiaritil,  hlask<Mlth   aad   agricultural  implement 

'  »«"kr.  D«»««toB,  eeal  aMrtlmit,  bUekaoUtb.  and  farrier. 

■  KaoB  Simnmm,  AnUby  read,  KiagrtaAHqnB-Unl),  jeiaer  and 

tmor,  Sew  itrtet.  West  Bre■nrM^  aagiaeer  aad  iraafaiiader 

SCOTCH  hOJUESTBATTON*. 
AaiHaoa,  OlfMMr,  eoUoa  brakm>. 
""■'"rtirtMr  HgbMd. 
•***  **7*'«  "■•"••H  rope  aad  twfaa  aattbiactarrr. 
Malel  Uoster,  Maxwell  town,  Troqaaar,  aUllnigfat. 


iKaMrt, 
trniruat 


STATEMENT 

01  Imports,  Exports,  sad  Rome  Coniuniptlun  of  th«  follonln;;  articles  In  the  19 
weeks  en  ling  May  13.  1871.  sbunring  the  Stock  on  May  13,  compared  with 
the  c«rres|Mmdijij(  period  of  1870. 

FOR  THE  PORT  OF  LONDOK. 
*,*  Of  those  arilclcs  duly  free,  the  deliveries  for  Exi  ortatlon  are  included  under 
the  bead  Home  Cuusamptiuii. 

EAST  AND  WEST  INDLV  PRODUCE,  Ac. 
SDOAB. 


British 
PJantailon. 


iHrOKTICD. 


1870 


1871 


We«l  India.! 
Mauritius  ...1 
Heui;al  &  l*g.i 
Madras  


tons    I  tons 

31278  28i62 

8771  I  3*35 

22M  I  IMS 


Toul  a  P.|    33481  I    33970 


ExPOSTSD. 


1870 


1871 


tons    ,  tons 

«0  '  6M 

699  sai) 

6»  i.>l 

7»  77 


a»7 


ForeiiEiL 

Siam,kc.. 

Cabs  1  UsT. 

Brazil    

P.  R  00,  kc_ 
Beetroot.. 


ToUlF^ 
Grand  Total 


81  It  i  10270 

23S»  ]  191S 

6S8  i  380 

1781  I  1280 

13:!36  16663 


am 

169 
7 


1421 


Hon  Cosscicr. 


1670    I    1871 


Stock. 


1870 


1871 


tons    , 

tons 

tons 

tons 

17522  , 

27783 

12970 

13819 

«oo ; 

3435 

6526 

1((>» 

2114  : 

38118 

4340 

8318 

3372  , 

4353 

7513 

63M 

27208  I    39288  '    313S7       23726 


I 


707 


U7 
298 


9183 
4255 
iXH 
2124 
11963 


10738  I 

2046  I 

470  I 

2839  I 

13222  I 


33193 
6801 


2198 
3216 


26017 


30486  : 


2583  I      2078  '    38793  |    29316  >    45800 


6Me9       64456  i 


68604  I    77167 


26414 

2360 

260 

1309 

7506 


37831 


61657 


MOLASSES. 


West  Indis— 
Foreign  .. 


Total.. 
UELADO... 


laroaru). 


tons 
1736 
99 


tons 
1806 
206 


1834  I      2110 


ExroKTiD. 


HoKS  CoxsDiir. 


tons 
687 
46 


733 


28 


tons 
631 


tons 
H72 
193 


tons 
2274 
314 


2086 


2688 


Stock. 


tons 
3076 
606 


tons 
1883 

aooo 


RDM. 

(BxrOKTSD  iC   DK' 


Impoktxd.       LirKRKD  TO  Vat.  Hokb  Cojrsimr. 


Weit  Indlt.. 
Bast  liuUa.. 
Fuiciyn 


Vsttcd 


irals 
880670 
13SU0 

SOU 

404610 


gal«     ;     BsU         gals 

1MC286     404185     670555 

UtaO       81676      113615 

17S66  I    88345       68355 

ExrutTSD. 

600446  '  368866  |  388206 


Stock. 


pils 

7*5280 

11U25 

36U0 

72980 


gals         gala 
789410   1233486 


80506 
4086 


83676 


176320 
112860 


gals 

1679860 

216810 

84710 

202906 


ToUl  ...  1660866   1884826  _W408U  [1141730  1BK986     937485  1730618  11084185 
COCOA 


laroBTSD. 

ExroarxD. 

Iloaa  Coxstmr. 

Stock. 

BJ>lsBtatlon 
Foreign 

cwts 
29722 
4080 

eiru 

36503 

27340 

cwts        cwts 
927         4689 
6609       25440 

cwts        cwts 
23186       25364 
3364         5186 

cwu 

16307 

14516 

cwts 

31583 

25412 

Total  ... 

S4702  1    62843 

7436  1    38328 

M668      M540 

lOSU 

56884 

OOFFEE. 

West  India.. 

Oyloii    

East  India.. 

Mocha    

Btaiil 

Utber  Furfu. 

Total  .. 

KICE ...... 


lOBS 

1168 

lOtTS 

710 

40 

1781 


1MI8 


lUH 


701 


1447 
160 

4747 
•49 


187IS 


tun 


tons 

m 

770S 

1308 

35 

1567 
548 


12463 


tOfU 

734 
8111 
1739 
72 
4000 
1S50 


17716 


tons 
190 
4108 
1380 
61 
210 
030 


679U 


tons 
180 
4467 
1460 
134 
•40 
815 


7486 


47076 


931 

1»78 

HOI 

80 
1050 
1071 


IWM 


18180 


ions 
1075 

IBll 
1426 
410 
1558 
1001 


18811 


37314 


VKPPBB. 


White... 

Black ... 


115 

I7M 


KimiBOS, 
CAS.  UO... 
CIMfAM'N. 


FIMBKTO. 


pkfs 


15007 


•% 


OTH 


1167 
88n 


7EF 


bsfs 


lens 
307 


Pk»s 


bH« 


551 
IMi 

7M4 


bsirs 

8780 


•41 
MIS 


tints 
14131 


1M4 
4080 
18571 


l>af* 


Ions 
454 

1677_ 

pi«s 

1714 
WW 

18417 


SAW  MATERIALS,  DTESrurFB,  kc 


COCHINT*. 

LAC  DVE., 

LOOWOOD 
FIHTIC    ... 

asreos 
11S55 

elMsis 

n» 

tons 
10M8 
1M4 

aaroas 

iiaoi 

eassts 

1717 

loaa 

188I 

9« 

SSI  Otis 

ehesU 
Ions 

ssrsos 

chests 

tens 

aaioas 
akeeis 

im 

tons 
SM 

715 

aetoas 
lUM 

eaesu 
1366 
loaa 

Tua 

IIM 

sanas 

lUM) 

elHBU 

5116 

lens 
045 
MM 

•erons 

11771 

chests 

7184 

U.8S 

5»1 

UU 

1 

... 
aacvna 

East  India.. 
Spwilsk ...... 

CiMStS 

5877 
serans 

nu 

eUts 

11716 

aanait 

07ta7 

"Seat. 
ssrons 

Uiseu 
6886 

sssrnas 
5718 

'AM- 

11886 

srroas 

iau 

11418 
seroBs 

elMsts 

1184> 

•snms 

MM 

KTtiaie      of~~toas    i 

(■.•tsst    ...,      4111 
MtiBlcHixIa!         077  I 


liSO  ' 


nu 


silktml.)-   ""«'* 

:»3u«i 

uxu 

a6««w 

iui»ie 
8u»n) 

748U 
101400 

M814 

77070 
806109 

Total  ...  1282317 

MTtn 

UMW 

•MHO 

IIMKM 

:«8>io( 

1I87S4 

1011170 

614 
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OOMMERCIA      TIMES. 

WEEKLY  PRICE     URRENT. 

iM^The  prlM*  in  theff.tlowlnp  list  nn 
;«r<'fuUy  r«'vij'C(l  even.-  Friday  nt'.^monn 
oy  Hn  emtnenl  house  in  each  depai  tmenU 

LONDON,  Fridat  Evkmiso. 

'    Afhes— diitr  free                •  "l  »  * 

'         nr»(  sort  I'ot,  U.S.  pcwt  3»  0  84  6 

Montreal 0  0  0  0 

t         Flrjt  w.rt  Pearl,  L'.S it>  0  0  0 

Monlreal 0  0  0  0 

Cocoa— rtnty    A  per  ih 

\V.  I.— Trlni(l«<',.i>erc>Tt  45  0  128  0 

Grenada  44  f.     74  6 

(Jnavaqull  45  0     M  0 

Brazil— Para 48  0    ."iS  0 

Raliia  89  0    42  0 

CofTee — duty  3d  per  lb 
Jamaica,  gom}  middliniz  to 

dm..., percwt  7(1  0  110  0 

ne  orriinnr^'  to  raid S<  0  7.5  0 

M«eha,  untnrMed 7.5  0  S2  0 

foi  to  line S7  0  Uo  0 

Ceylon,    njttive,   fine  ord. 

and  hold .'.6  0  CI  0 

rood  oi.lin«ry   63  0  54  0 

plantation,  pood  ord.  to 

fine  fine  ordmarv'  ...  6.5  0  60  0 

low  middlinir '. 61  0  63  0 

middlinc  lo  fine 04  0  86  0 

Java,  *c.,  li.w  onlinary  ...  40  0  44  0 

ord.  to  irood  ord 45  0  64  0 

fine  ordinary '6  0  B4  0 

NelleherrvandTe'.Iicherry  60  0  SO  0 

Mvwire,  plantation  70  0  98  0 

MvKOre  A  ^(a1aha^,  native  68  0  66  0 
Brazil,  washed,  fire  ord.  to 

low  midrllinir M  0  6S  0 

fine  and  line  fine  ord 61  6  66  0 

(rood  ordinary    49  6  60  6 

ordinary  46  0  48  6 

CotAltica  and  Giiatamela, 

ird.  ord.  to  tine  fine  ord.  88  0  64  0 

middling  to  line 16  0  76  0 

Ciiha,  Porto  Hica,  Sc .'.6  0  78  0 

Druss  and  Dyes— duty  tree 

Aloes.  Rftrlt«doe8...p  crti    0  0  0  0 

AfKol,  Bolofrna 0  0  0  0 

Bark,  Peruvian,  pale.plb    0  0  0  0 

Quercitron per  cwt    0  0  0  0 

Camphor,  unrefined 0  0  0  0 

Cnxtol  oil,  rood  |>a1e.p  lb    0  6^    0  6} 

Stilrcn 35  0  45  0 

Cochineal 

Tcnerifle  per  lb    2  8  4  0 

Mexican  2  S  2  9 

Lac  DTK— Good  to  line..    17  2  1 

TCBMKBIC 

Bencal  per  cwt  18  6  19    0 

Madrat 17  0  n    0 

China    0  0  0    0 

Terha  Japosica,  Cutch  2)  fi  21     0 

Gambler  16  0  21     0 

Dvowroods— duty  free     £  ■  £     a 

HiiAZfL  \Vool>  ...pirton     9  0  29     0 

Fistic,  Cuba 0  "  0    0 

Jamaica   6  6  6  17 

LoGWonn,  Campeachy...    8  0  9     5 

Jamaica    4  7  6  15 

Rkd  8ArM'Kjtd  6  0  5     6 

Sai-an  Wood 6  10  8     0 

EebB- French  130    Oi  Od  OsOd 

Fruit — Ci-KKAKTS,  duty  7«  pwrcwt 

Patraa 84  0  36     0 

Voatizza 86  0  42    0 

Island 33  0  0    0 

Gulf 84  0  36     0 

Provincial  ...  34  0  0     0 

Fu:»,  duty  78  per  cwt 

Turke.v    ...per  cwt  d  p    0  0  0    0 

Plums,  duty  7b  ["er  cwt 

French,  bottled 0  0  0    0 

Geiman    0  0  U 

Raisins,  duty  7s  per  cwt 

Valencia,  new 33  0  46     0 

Muscatel  33  0  8U    0 

biiivnia,  red  A  Cliesme  28  0  36    0 

guliana 42  0  66    0 

Okanuiu                               I  d  •      d 
bt  Michael,  Istqnallty, 

FUt  Ikjx 22  0  24     0 

D,..  2nu  quality 12  6  13    6 

Vulelida  18  U  22    U 

Ll>bau.l^mUI>cs,l  eb  17  0  18    0 

8klly per  box    9  0  9    6 

A:ea8tna. per  cue  15  0  18  *- 

Barcelona  nuu... per  bag  82  6  3j  0 

8panl>b   nuts p  br  30  0  0  0 

Brazil  nuts 39  0  44  u 

Colicr  nuts per  100  19  0  21  0 

FUJI- duty  Iree                   £  •  £  s 

Uita  K  pir  ton    0  0  0  0 

—     W  r  V  K  68  0  0  0 

St  Petersburg,  12-head...  63  0  64  0 

—              9-lleaU...  44  45  U 

Egyptian,  (Tovt  dressed...    0  0  0  0 

—       ni:tive  ditto ...    0  t>  0  I; 

Kemp — duty  Iree 

8t  l'lrsbt:,clian,  perton  83  0  33  lU 

oulshot 1  0  U  u 

hall-c  cull 0  0  0 

HIga,  Uhilie ,..  86  0  0  0 

Matiiiia „..  64  10  ('.6  0 

Liul  Indian  ttuliL 16  U  21  U 

Cbina  gross. 0  0  0  0 

Juii 13  0  2110 

leiecliulia. 15  0  IC  0 

outings  .._...« 12  U  12  10 

Cjit — 1  aril,  good  A  tine  36  0  60  V 

urd.  lu  Ulr i'9  10  33  0 

hl-re -....„ 29  0  86  0 

rupc    ._......._ jii  I)  i^  lu 

■ui,i>  „  __ _„  ,_„  nu  «     0   e 
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s     d 

7 

0     !•( 

■H 

0     61 

8 

0    9J 

H 

0    Si 
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0    8} 

7 

0  n 
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0    9i 

4 

0   ei 
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0     5i 
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0    6 
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1     1 

S 

0  n 

0 

14     0 

0 

9    « 

0 

7     « 

9 

6     7 

2 

7     6 

0 

0    0 

Hides— Ox  *  Cow,  prlb  ■ 

B.  A.  andM.  Vid.  dry  0 

Do&R.  Grande,  saitd  0 

Bmzil,  dry   0 

Drysaited 0 

Drj'salted  Manritius  ...  0 

Rio.  dry  Rio  Grande  ...  0 

West  Coast  hides    0 

Cnpe,  salted 0 

Australian 0 

New  York 0 

East  India 0 

Kips,  Kussia 0 

8.  America  Horse,p  hide  6 

IndlgrO — duty  free 

Benffal per  lb  2 

Oude 2 

Madras 1 

Kurpah 1 

Manilla 0 

Leather— per  lb 

Crophides...30to45lba  1     1}  1     4 

do        ...„..',0        65  1     3  17 

English     utts  18        24  1     4  1  10 

do            2S        SB  1     6  2     4 

Foreign     utts  16        25  1     2^  1    8 

do            28        60  1     2  1     8 

Calf  Skins 2         35  1  10  2    8 

do                40        75  1     9  2     8 

do                80      100  1     «  2     3 

Dressing  Hide 12  16 

Shaved        do      14  I    ri 

Horse  Hides,  Enfllsh...  12  15) 

do    Spanish,  per  hide  7    0  18    C 

Kips,  Petcrshtirp,  pr  lb  1    2  17} 

do    East  India 0    8  1  10 

Metals — Copper  pr  ton  £ 

Sheatlng,  bolts,  Ac.  76 

Bottoms 79 

Old 66 

Tough  cake  71 

Bestselect 72 

Ixos,  per  ton  £ 

Bars,  *c,  British 7 

Nail  rods  7 

Hoops 8 

Sheets    9 

Pisr,  No.  1,  Wales  ..     3 

Bars    6 

Bails  6 

Pig,  No.  1,  Clyde 2 

Swedish 10 

Lead,  perton — Eng.pig  18 

sheet  19 

red  lead 19 

white  do 25 

patent  shot   21 

Spnnish  pig  18 

Steel.  Swedish  in  kegs  14 

in  faggots 16 

SpKLTEK, for  perton  ...  18 

TiK 

English  blocks,  ptonl?7 

bars  In  barrels 128 

Refined 1.33 

Bancs 128 

Straits    127 

Tin  Plates,  per  box        a 

Charcoal,  I  C    28 

Coke,       I  C  24 

Oils— Fish—  £    t     £     I 

Sperm   per  tun  82     0    83  0 

Head  matter 0    0      0  0 

South  Sea 34    0    34  10 

Seal,  pale  .S7  10    38  0 

Cod 35  in     86  0 

East  India 30     0       0  0 

Olivc.Galllpoll 49    0    49  10 

Sicily 48     0      0  0 

Palm perton  37    0      0  0 

Cocoa-nut 40     0    50  0 

Ranesecd,  pale  (foreign)  46    0    47  0 

Linseed 31  15    32  0 

Do  cakes  (Eng.)p  ton  11  15      0  0 

Foreign 10     3     11  2 

Rape,  do    6  16      6  10 

Petroleum — per  tun 

Crude  Pennsylvania..    0    0      0  0 

Crude  Canadian  0    0      0  0 

Refined per  gal    Is  6J    Oa  Cd 

Provisions— duty  fre« 
Butter-Waterford;<c»tl44s  OdlBOa  Od 

Carlow  UO     0  150  0 

Cork,  4th8,  new   132    0  188  0 

Limerick  lis    0  128  0 

Frlesland  fresh    150    0  154  0 

Ainericftn  new 90    0  116  0 

Jersey    116    0  136  0 

Bacon,  singed— Waterf.  60    0    64  0 

llauihurg 50    0    62  0 

Hams — York    8»    0    96  0 

Irish    92     0  108  0 

Laid— Walerf ord  *  Li- 
merick bladder. 74    0    80  0 

Cork  and  Belfast  do..  74    0    73  0 

Firkin  and  keg  Irish..  70    0    72  0 

Ameticau  di  Canadian  66    0      0  0 

Cask    do  Jo        70    0      0  0 

P.rk— Ainer.4Caap.hll5    0  liO  0 

Beef— Ainer.&  Can.  |>.tclUu    0  140  o 

Cheese — Euuin 62    0    7i  0 

Goudft. 5t;    0    60  0 

CaiiKir   24    0    30  0 

American «0    0    76  0 

Rice — duty  free 

Carolina percwt    0    0      0  0 

Bengal,  white 9    6    18  V 

—      cargo t<    6    11  u 

Mudra 9    u    10  6 

Arracan,  Kaugoon,  &c.    9    0    I'l  6 

Java  Ij    U     16  U 

Sago— duty  44d  per  cwt 

I'euri percwl  15    0    13  6 

Saltpetre— 

lieugal per  cwi  26  6  29  6 

Buuiu£)  auuMoUrua  M«  24  U  26  u 

Lngiisli,  reUueU  30  6  31  ti 

XiiiuTa  ur  HuuA  ......^  16  3  16  6 
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0 
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80     0 
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67     0 
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0     0 
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18  15 

0 

19     5 

15 

20     0 

10 

26     0 

0 

0     0 

0 

0     0 

0 

14  10 

0 

0     0 

0 

0    0 

0  12S     0 

« 

L29     0 

0 

0     i) 

0 

0    0 

0 

0    0 

d 

8     d 

0 

29     0 

0 

25    0 

Seeds--                            8  d  s  d 

Caraway prcwt  36  0  40  " 

Canary'. per  qr  4S  0  60  tl 

Clover, ro<l percwt  70  0  90  0 

white   74  0  90  0 

Coriander    21  0  23  0 

Linseed,  foreign,  per  qr  61  0  64  0 

English    65  0  72  0 

Black  Sea    63  0  0  0 

Bombay   61  0  0  0 

MusUrd,  br p  bush  14  0  16  0 

white    11  0  12  6 

Rape,  per  last  of  10  qrs.f*?  9  60  0 

Silk— duty  free                       8  d  s  d 

Surdali  per  lb  23  6  26  6 

Cos»iml)U2ar 16  0  26  0 

Oonat.  a  15  0  26  0 

Comcrcol'v 16  6  24  0 

China,  Tsatlee  23  6  30  fi 

Taysaam 18  «  26  6 

Canton 12  0  22  6 

Raws- While  Novi 35  0  40  0 

Fossombrone  30  0  S3  0 

Royals 25  0  30  0 

Milan    25  0  30  0 

Orcanzises 

Piedmont,  22-24 30  0  3G  0 

no.        24-28 39  0  36  0 

Milan  ,t  Bergam  18-20  30  0  37  0 

1)0.                22-24  30  0  87  0 

Do.                24-28  30  0  37  0 

Do.                28-32    0  0  0  0 

Trams— Milan,  2224   ...  30  0  33  0 

Do.           24-28   ...  30  0  33  0 

Brdtias— Short  reel 33  6  89  0 

Persians 10  0  10  6 

Spices— Pepper,  duty  free 

Mal.-tbar,  Ac per  lb    0  5}  0  6 

Eastern    0  4i  0  5} 

White  0  7i  I  6 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  1}  0  2t 
Cinnamon,  duty  free 

Ccvlon,  1,  2,  3    2  7  3  6 

Malabar  ft  Tellicherry    2  8  3  0 
Cassia    Lignea,    duty 

free per  cwtlOS  0  110  0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen    per  lb    0  4  16 

Zanzibar  and  B.nirbon    0  2J  C  3J 
Ginger,  duty  free. 

E.  India,  com p  cwt  26  0  26  6 

Do  Cochin  ft  Calicut  35  0  100  0 

African    30  0  31  0 

Mace,  duty  free. ..per  lb    2  9  3  9 

Nutmegs,  duty  free  p  Ih     2  0  4  0 
Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  gal.,  bond, 

15  to  25  O  P   2  10  3  0 

80  to  36    —     3  7  8  8 

fine  marks  4  0  4  6 

Demerara,        proof 2  9  0  0 

Leeward  Island  —  16  18 

East  India          — 15  16 

Foreign                .—  „....    14  16 
Brandy,  duty  10s  6d  p  gal 


Vintnga  of 
1st  brand 
in  hhds 


.ns6a 5  8  5  9 

I  1868 6  7  6  10 

■^  181)7 7  0  0  0 

(.1865 8  0  9  6 

Geneva,  common  2  4  2  6 

Fine SO  8  2 

Corn8piril8,pf  duty  paid...  12  0  0  0 

Spirits  f.o.b.     E-'iporlatioi:    2  0  2  2 

Malt  spirits,  duty  paid 12  0  14  0 

Sugar— Per  cwt— Duty  paid 

Brit i  si:  plantation —  Duty,  s  d  s  d 

grocery  yellow 6/3  :! 3  0  36  6 

refining   4/.4/9i.'i«  26  6  84  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  S3  0  36  0 

Iwtogdrefi  ...4/,4/9ft5/i  26  0  34  0 
Mauritius,  crystalised — 

Nos.  16  k  17 5/8  37  6  88  0 

13  k  14 6/3  30  6  37  0 

10  k  12 —   33  6  36  6 

8yrups,lwtogdyl.i'9ft5/3  29  0  33  0 

Iw  to  fine  brown. 4/.Ei/9  21  6  28  6 
Bengal, Benares,  low  to  fine 

white  0/3&0/S    0  0  0  0 

Date,lwtoftHeyH/9&5/3  28  0  34  B 
very      low      to      fln« 

brown 4'.k4y-9  19  0  28  0 

Penang,  superior  yellow  to 

good  white 5/3&5/8  34  6  37  6 

lowto  fine  yollow.4/Dit5/3  24  6  34  U 

Iw  to  fine  brown. ..4.'JH/9  19  6  29  C 
Madras — 

crystalised  wlito  6/8  87  0  89  0 

low  to  tine  yellow.  6/3  32  U  30  6 
Native,  low  brown  to  low 

yellow  4,i4'9  19  0  25  6 

Jaggery    4/  19  u  21  6 

Slam  and   China,   low    to     • 

good  wtiite 5/3,\:5/i!  35  6  38  0 

low  to  fine  yellow  and 

Kicy  4/946/3  29  0  35  0 

brown  4/£4/«  ID  0  33  g 

Manilla,  claycd,coRiuton  to 

good     4/  25  0  25  0 

Muscovouo  4/  20  6  US  6 

Java — 

low  to  good  white  ...  6/8  37  0  37  u 
low   to   line  yellow  aiid 

grey  i/s  32  0  36  6 

Havuua,  white,  above  No. 

18 —     GOOD 

li,;iette,  Nos.  15  a  18.  6,8  87  S  3j  u 

jeiiow,           12  a  14.  6/3  36  0  30  6 

—                10  ill.—    3j  6  34  0 

brown              7  k    9...v'j  2j  U  31  6 

Baliia  ,^:  Maroim,  low  grey 

to  good  white 6/0  29  6  86  0 

low  to  ljuebrvwlL..4/d:4y9  19  U  29  0 
Feiiiuni,l'araiL>a,,1:Maceiu, 

low  to  gooii  wtiite    6'3  33  6  36  0 

yellow  4/9ft5/o  ^19  U  33  U 

low  to  fiue brown  •i/Ai'a  -Ji  6  k8  6 

Beet  rout  ..m».....       —    v  u  u  0 


RKri»g»>— For  consumption  8    d      so 

8  to  10  lb  lo  ives 0    C      0    o 

12  to  14  lb  loaves  *    "      0     » 

Titlers,  22  to  24  lb 45     0    45    , 

Lumps,  45  lb  42     6       0     „ 

Wet  crushed  39    0      0 

Pieces  30    0    8S    , 

Bastard    0    0      0    I! 

Treacle 16    6    17    " 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0    0      0    0 

6  lb  loaves   44     6      0     0 

10  lb     do     44     0       0    0 

14  'b     do      0    0      0     0 

Tillers  23  to  28  lb 40     0      0    0 

Lumps,  40  to  45  lb 0    0      0    0 

Crushed    .'ig    0      0    0 

Bastards 22     0     27     0 

Treacle 6    0    17    C 

Dutch,  refined,  f.o.b.  in  Ho.land 

6  lb  loaves  410       0    0 

10  lb     do      40    0      0    0 

Superfine  cnishetl 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No.  2 34    0      0    8 

Belgian  I  efiued,  f.o.b.  at  Antwero 

4  and  3  Kilo  loives 40    6    41    0 

Crushed,  1   34    6      0    0 

Tallow— Duty  free 

Town  Tallow percwt    0    0      0    0 

St  Petersburg,  1st  Y  C...  43    3      0    0 
Tar— Stockholm,  pr  brl...  20    6      0    0 

Archangel  is    0    18    • 

Tea— duty  6d  per  lb 

Congou 0    0      0    0 

Souchong 1    .^      '2    1 

Ning  Yon^  and  Oolong    0  11      2    8 

Flowery  Pekoe, 0  llj    3    3 

Oiange  Pekoe 0    0      0    0 

Foo  Chow    0    0      0    0 

Caper,  Canton    0    0      0    0 

Foo  Chow   0    0      0    0 

Twatika}',  common  0    7      10 

fair  to  good 0000 

line  to  Hyson  kind    ...    0    0      0    0 

Hyson,  skin 0    C      0    0 

Hyson 13      4    0 

Young  Hyson (i  10      2    6 

Imperial   0  11      2    6 

Gunpowder 10      4    2 

Japan  0    0      0    0 

Timber- Timber     and 

Hewn  Wood — Dantzic 

ft  Mcmel  fir.„per  load  50    0    95    0 

Riga  fir    65     0     67     0 

Swedish  fir 45     0     55     0 

Canada  red  pine    60    0    95     0 

—  yellowpinclarge  86    0  105    0 

—  —        small  65     0     76     0 
N.Bmswk.&Can.Bd-pine  75    0    90    0 

Quebec  oak 120    0  125     0 

Baltic  oak   75    0  135    0 

African  oak    Ijo    0  140    0 

Indian  teake  250    0  270    0 

Wainscot  logs  18  ft  each  45    0  100    0 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Petorbsg  stand  £11)    0    12  10 

Swedish  8  10     12     0 

BtlssUn    10  10     li     0 

Finland    70      8    0 

Canada  1st  pine 16    0     19    0 

—  2nd 12     0     13  10 

American  spruce  7  15      8  10 

Dantzic  declt,  each  12s  0    23^  0 

Staves 

Baltic,  per  mille £130    0  175    0 

t^uebec,  per  standard  do.  75    0    77  10 

Tobacco— dy3/plb&-5pct  s  d  s  d 
MaryUiid,  per  lb,  bond  0  6  0  9 
Virginia  loaf 0    6^    0    8 

—  stript  0     7«     0101 

Kentucky  leaf 0    6       0  10 

—  stript   a    6J    0  li) 

Negrohoad  ...duty  4s  6d  1  1  2  « 
Columbian  lf.dy^s£t5pc  0  6}  2  S 
llKVaua    16       6    0 

—  cigiirs,  bd  duty  5s    6     0     22    0 
Turpentine— per  cwt 

Aoicncau  Spirits, wtlick^  30    6      0    0 

French  do   36    6      0    0 

Uousti 0    0      0    0 

Wool— English— Per  pack  of  210  Ilu 
Fk'eccs  S.  Down  hogs.. .£15  1)     16    0 

iloll'-bred  hogs  IG  ii-    17  10 

Kent  rteccea   16  10    17  ID 

S.  I)wn  ewes  &  wthrs  ;3    0    13  10 

Lcicester«l0 16     0     16    0 

Sorts— Clothing  pickick  16    0    16  10 

I'riuie  14  10    16    0 

Ciioice lo     0     14    0 

Su|,er   12     0     12  10 

Cf  nioing— Wethr  mat  10    u    16  10 

I'lcklotk  14    0    U    0 

Coiuiuou 12     0     18    <> 

Hog  matching   17     u     17  Kl 

Picklock  iimtchiug...  14    0    1-^    ^ 

Super  do      ...  .2    0     i>    1 

Colonial —  s    d      so 

oyduey. -Fleece  *l»mb    10      If 

Scoured,  &c 12      2     1 

Uu»a.incd  0     6      0  ^, 

Lucks  aud  pieces  ...    0    6      1     ' 
^lipe  and  skins 0    9      1    *> 

P.Philip-FleeoeShunc    2    12    0 

Scoured,  ftc 13       2     1 

Uuwaslied  0     7t     1     '.' 

Locks  and  pieces  ...     0  lo      1     '-* 

Adeiade-l-'Icuce&iaittb     u     9      1     '^ 

Scoured,  *c 0    0      1' 

tnwjuhed 0    6i    0  ;!;  ^ 

Locks  aud  piuces    ..0    3      0 

V.D.Ld   ileece3liaiub    0  10}     1 

Scou&iU,  itc oil       18 

Unwashed  0     5      0    0 

Locks  and  piec;.s  ...     0     3       12 

Cape  U    Hope— Fleoce 

aim  Uuib 0     Hi     1     5 

Scoured  Jt.:  ■  - U    It    1    9 

Uuw^areu......  M.M    U    6      0    u 
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UbUIb  aad  BrifaM  JoiKtiaa  .. 

r«itLo^fiii — —  — 

■Bi  Saalb-WMUn  „. 

Oimi  Eaaura _— 

D>  iMt  A  rlUn  N-s.  3 

Gnat  Iloilk  at  SootUod 

OnMXortkcra  — - — 

Da  A)  Ai*cniBOdTd.'iil  (137 
DoBf  •%  baa bMO  paid  B  '(  ISO 

Do  UW — .. 

Do  1»D 
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OhMmrA  84b.  WrMan  guM.  t% 
OLEaaiara.  E.  Coont.  Ex.  No.  I  l(H 

Do  da  do  Xo.  1. loe 

TV4or>i  Its 

-      r   '-  .„,<i.. 


'  «.  At  !'>%  poi... 
•;.    do 

'.I>tlir«f. 


If 


Da«%4a  r.' 
Do«%  do  I 
>ada»«  ](.^% 
UadaaAB  « 

bMbaatar.O' 
Da 
D* 
Da 
llll«MlC<w 
Do  da  nriti 
Dod*M%rr4««iMl,t« 
Da  do  «(%  Ii 
Do  iM'—im  »  H, 

'i—lk  Bntkb  l\.  Ha.  I 

D»E.A  O.  «X  d-AO. 
OalLB.,}l:>.  t*%  .. 
0*  Bafdar  Itaiao,  UX 
s«»l>.raal'WC.i 
Pa  4t%  ndanaoM* 
Da  )&>.■.«% 
Do  iB««lifeaai>> 
Da8toM>i.AOa>ix; 
,    DadoBaiidCt% 
I    D>  Waa«  Haf&yaal 


■■4- 


-»n.U» 
1.15'  ... 


li  . 
I" 

lot 

a 

IM 
110 

n 


RAILWAYS. 
PacnBnoa  Sbabis  xn  STocKa-Cootinaad. 


Aatho- 

liard 


tSiOO 

17S»6I 

4tXX» 

4)1300' 

coaooiv 

SOOMM 


a>    all 

Stil  100 
SiklOO 

uv«  >n 

Sik  100 
StklOO 
SUIOO 
.Stk  100 


Naow. 


Nortb  Staffordahiro   £>( 

Boath  DcTon.  reot-ebarga 105 

Do  6  %  „ lot 

8o«li-Eaata>n(Readjii>a.lH<i6d)   33 

Da4i%-~ ~ M 

Do  axed  H% ^ 99 

TaJrVa!a,No  1  ...„ 170 

Waterfoixl  A  Central  lrrland.6%    ... 


Psarcuxci  SHAixa  A  Stoou,  with  Ditidixds  Cux- 
Tixwaf  o»  THE  Paorira  or  rxcH  SarxiATE  Yxar. 
7461IM  Sik  100   Caltdonian.  4t%  iriumuiteed*  ..'  ... 

1113070^  Stk  100       Do  Scot.  Central,  mln.  7  %...  1« 
»t3MN  8U;100       Do  do  4t  %  Irredaenubla* 
6300001  SU. 100       Do4%coDTrUble,laanadat80 
MIWll  8tk  100  Oraat  Baatem,  4)  %.  1861  ...) 
336000'  8tk;ia0       Do  4  %,  1881  ...f 

linaooi  Stk  100       Do  6   %,  I88I 98 

UtOOOOi  8U,10C        Do  New  6    %.  1883  97 

31«llaat  StklOO       Do  do  6    %,  18M M 

38000W  Stk  100  jGreat  Northern,  S  %,  irredmble 


107I000(  atk  100 
300000{  $tk  IflU 

6718030/  Stk  100 
«3aS0<  StklOO 
llMHOt  8'k  100 
3016000  Stk  100 

iinooi  s  I  6 

116120      8)      li 
8M00M  Stk  100 


M«t7W  8U 
MOOOM  Stt 
3000001  8U 
8800001  Stk 

16O0OOM  8U 

47000   10 

SOOOOM  Stk 

lOOOOOl  8U 

IMOOOOI  Sta 
fttOOOU  8U 

(oooaoilstk 

8<k 

...  '  8U  100 
116227  23  21 
116000  18  16 
146100  20  ;     4 


16oaow  8lk  100 

4M30U  Stk  liX) 
3600001  Htk  100 

66700M  Stk  100 
1I0M8W  Stk  100 


Do  Permanent  6  % 

Do  Boeton  and  Sleaford,  4)  % 
Great  Weatern— CoD>I.Pref.6% 
Gnat  North  of  Scotland  4}  %,  A 

Do  4i  %  pref,  B 

KantOaaat,e%  B 

Unc  AYork>.,New4i%  tlIUIy'71 

Do  da  4  % 

London,  Brighton,  Ac,  4)  %.  1868 


106i 


133a0W  Stk  100       Do  do  4  ~%,  1880 

718000<  dtk  100        no  do  4i  %,  1861 

IMMOW  .<>tk  100       Do  do  4i  %,  1863 

eaOKOI  stk  100       Do  do  6    %,  1866 

1681336f^  Stk  100       Do  No.  6  6    %,  1866  «0 

doaiMl  8tk  100       Do  No.  7  6    % 88 

4a»lM»4  .4tk  100  Lon.,aiat.ftc,Arbltrata,4i%   63i 

London  and  North- Weatem  6  %  114 

Do  Bedford  and  Cambrlilgo...  n 

DeShr«wabsr7  A  WeUhpool  M 

LeodOD  A  SootVWcalem,  4^  %  100 

Do  r-o  6   %  110 

Manehatar.  8hir.AUnc.6%l866 

Matnmlllan.  6  %  _ 

Do  Now,  6  %  

Metropolitan  Diatrl't,  6  % I  78 

Midland,  A  6  %  preferrnca 1112 

Do        B «%  preference Ill 

Do        C6%  'Ill 

Do       D6%  112 

Do6%opt.tacon.Aue.:)l,l»i72   27i 
Do6%opt.tocoit.AugJ1.187»;  ui 

Do  6  %  do I    6 

VMMK  Sik  100  North  Britbh,i:.AG.Na  1,6%>  101 

Stk  100       Do  £10  gu«roiitee<l.  1981 1100 

Do  Edin..  P,  A  D,  2nd.4%...-  81 
DoEdlnb.  A01a».,Ni).  2.  6  %•  100 
Da  North  Brltlub,  6%.  1882...*  m 
D.iEHInb.AGIai,  Ha.3,  6  %•  101 
Do  Kdin.  A  Qlaa,  Ordr.  4)  \  74 
I88000M  Stk  luo  North-Eaatem.  41  %  redeeinbr  103 
6360001  Mik  100  :    Do  Stockton  d  Darl,  Qua  D*>120 


I6l30a0<1  stk  ,100 


1668861  8 

700000}  Stk 

606000'  Stk 

tl3000<  8U 

300000'  Stk 

iioooow  su 

taitoBi  Stk 

Tomoo/jstk'ioo 

SullDO 

Stk  too 


Do6\ 

DoNew6/shiiA%  ('onjan.70 
Hcnta  I/oodon,  4i  %  (max  6  %) 

North  Staflbrdabira,  6  % 

Ui\mney,6%,  lH6t 

doath.Eaataio,  44  %.  1868,  No.  2 


Do 
Do 

n  ■ 

Ii.. 


*k%   1861,  No.  3 

6  %.  1861 

'    :Crou,  1863... 


l'lmllco,-li% 


106 


106 
96 
60 
108 
104 
103 


*  ^ailitro  uf  full  dlvldeuiij  lu  ally  given  t'year  not  to  be 
maile  goorf  oot  of  the  profits  of  anr  eiibieooent  i-year. 


Uma  Laukd  at  n»D  Rnrrxu. 


head  I.AN.WAO.W 


.  *  Praf. 

ilhamihlra  

.■ilk  l»i   Ckotrrand  HolTbead 

Stk  li«i       lM6t%    _..' 

»tk  I'lO       Do  6  %  ....„ 

Sik  lim  Gydeadala,  narant< 
Stk  inn  Colehaater.  jitaor  \' 

Mk  l'>i     IllMi.lr»    I'oMh.A  Abi:-„. 

■  noa I 

•«  Prafarano' 


■■»  t  7  %    , 

lo  Mo.  1.6% 

irl   H.lhv 


Do  102 

Van.  A  N..W...  93 

D«  ..~. i  67 

DO ... 

"•■  Ut 

.|<n    ...   .„ 
'.  O.  E.   .» 
....  ..lilan   ...  70| 

Do  ,  ... 

Do  ... 

:"-'V,Mnham  134 
Waataml  ... 
1 .  letarn.  i  ... 

ui  '.'."".'.'.'".A  Z 
Do    ._ I  ... 


Sttm 


u  an 
iSmo 
MAM8 

to  m 


Dai 

Ma*ri 
MMb' 
Wdk 

■arti!....  -  , 
,_0a»%  ... 
MMtaMer 


•ik  Ino  iX.-Wmi 

«. 

8 


iiarok.  ^ 

_..J «..  Ill 

Uo  .._ M 

.rwUHortAanl  84 


RAILWAYS. 
lam  lAxatD  at  Kiiuk>  RanTAM— Contlnnad. 


26 

Stk 
Stk 
10 
Stk 
Stk 
stk 
.Stk 
Stk 
20 
20 
20 
Stii 


Mama. 


Praaton  and  \v>Te 

Royston.  Hitch,  and  Shop 
Shrewiburv  A  Ilerefrd. ) 

Do  .■ f 

S.  Yortahlre  A  lUvcr  Dun 

Do  4  %  toarauteed    ... 

Do  6  %  marantaad 

Victoria  Sum.  A  Pimllao 

Waat  Cornwall    

West  ljOfi,ion,  Claea  A 

DoClauB 

DoCatsC 

Weymouth  A  Portland  ... 


Laaalng 
Companlea. 


IJkN.-\V.4L.Y  46 
Great  Northern  134 
U>n.  A  N.-W  J  134 

O.  W ■) 


BUnc.  A  Sbaff. 

Do 

Do 

Ot,  Watm..  Ac. 
Asiociatd.Co.'a 
W.  Lon.  Ex.  ( 
liOn.A  N.-W.-< 

A  G.  W I 

O.  W.  A  &.W. 


1»» 
106 

82 
105 

76 


Antho- 
nie<l 
lasuc. 


DcaaxTOMt  Brooca. 


Name. 


83287U  Stk 
160000011  Stk 

1600000*  Stk 
1836275/  Stk 
274S6JUI  Stk 
207971S1;  8lk 
100»287f  :^tk, 
1306130/  Stk 

«BTiettr  Stk 
6O0OO0OI  Stk 
lB36767i'  Sik 

SliWi../  -,1. 

TOO'- 

3l>> 

372-. ..■. 

6SI7W  «lk 
11202l)0(  Htk 
M0I3171  Stk 

14t073f  Stk 

103G9U  Stk 

20302-;  Stk 
lOOlSW  l«lk 

:i.l302'.«  stk 

II.--'-.'   -•• 
67 

8(l.>' 
8;t5i<.:...»  .-i« 

■jasanoi  stk 


Grant  Easteni 4  %   04 

Do  A 6  %  115 

Do  1S87,  redeemable  6  %  113 

Great  Northern  4  %  101 

Great  Western 4t%'106 

Do  6  %  116t 


100  |Lanc«9hlr«and  York)hlre...4  %  100 

100   Lon.lon,  Brighton,  Ac 4%    93 

100       Do  perpetual i\%  104 

100    Loud..  Chat,  A  Dover  Arb.-H%    98 

100   London  and  North  \reatern4  %  101 

'■"       Do  do  St%    87 

I,.)iiJo!iASouth  Weitam  A.4  %'  99 

M»uclie«t«r,  Sheffield,  AC...8  %    ... 

Do  do  4i%  104 

100   Metropollun  DUtrlct 8  %  127 

100  iMiillAiid 4  %  100 

I>o  4}%  :03 

Do  4J%  107 

North  Hritlah,  E.  1".  A  D.  Bii  %    ... 

North  Eaatera 4  %  ICO 


Do 44%  108 


North  I/>ndon 44%  u>7 

'      "     ■■    ■■ 6  %lll 

1  Perpetual  ...4  %    93 

6%  116 

""        i'".i"i^i.-> 6%    72 

100  jSoiuh  YorkshI  e.  Ac. 4i%  103 

Hkitish  PosaxaaioKR. 


100 

309000  100 

4BN1335<   Stk 

300000  Btk 

isooo  so 

I50OO   10 

600000/100 

600000/   Sik 

60000/   Stk 

.17000   20 

1I2IXW  100 

1000000/    Stk 

26000    20 

211113660  Stk 

11. ^.w,;  iiio 

■li 


2613976/ llOO 
1489878/1100 


100 
100 
100 
100 

1 

10 
100 
100 
100 

100 
100 
171 
100 

ll¥) 
Mil 
lllO 
nil 
100 
100 


'.■'  1 1 

624600/ 

S600UU/ 

60000 

KllirolP 

617000' 

76<«x)o .;  ,^ 

1018200/  100 


C:lk 

Stk 

8<k 
20 

2«li 
IK) 

Ion 
loo 


66000/ 


AllanttcASl  Lnwreiicti  iharaa 

Doll%  Sterllni;  Mort.  Bonda 

Oombny.Baroda  AC.Indlag.6% 

Do  Exicnslot)  

Do  do      

anflaloALake  Huron  Preference 
Do  do  6i%  Bonda,  1872.3.4. 

C>pr,  goarantead  6% 

Carnatlc,  Urn,  guaranteed  6%' 104 

Do  do,  iaauad  at  12a  pm \i/l3t 

Damerara,  7%  perpetual  prefer.  106 
eastern  Bangtl,  guarantaad6%il07 
D«  £0         6%    ... 

Ea  t  Indian.  do         6%  '.OM 

Ei.ropean4N.A.B%lMtfJd,18«8  76 

Grand  Trunk  of  Cana<'a  

Do  Eijulp.Mart.  Udn.  1  chrK.6% 
Do       Ind       do  Scrip... 
Do  lit  Praf'nnca  Bonda 

Do  2nd       do  

' ->  I    Dosrd        do       Stock... 

Dn  4th        do  do 

(ireat  Indian  Penlniala, gna.6% 

1^  .     Do  New  do  6% 

II  I     Do  New  do  6% 

2       Do  New  do  6% 

Kill  !    Do  1%  Debenture  Stock  

liio  i;rr>t  South,  of  India,  guar.  6% 

loo  1    Do4J% 

2  I    Do  

lOi  Great  We>tcrn  uf  Canada 

too       Do  11%  Bonili,  payable  1N73. 
t)uH%    do        do       1877-8 
Do  11  %     do         do       1891 

!>,»  il"  errlp  

Do.-.     ;-  .<lat80,oon, 

(<'  IJanJ1880  67 

Inlfri „  Mort.Bda 

Don.. 

I>u  II  %  Mori.  Pref  Share  do. 
(Seturrd  byO.  Trnk  (;«nadaC<>.) 
iladras,  (naranlaad  6  % 


ion 
liai 

7a 

61 

all 

1?! 


i«ao4|  60 
100 


iioooo 


100600/ 


Btk 


87<Wl|  1ft 


6ni> 


Do 
Do 
Do 
Malk.1 
Doi. 
Dof.t, 


do 

do 


tt^ 


80 

93 
!06 
106 

l\ 

84 


!♦» 

96 

90 

61 

4H 

31 

IotI 

'^1 


01 
108 
100 

w» 

100 
98 
101 


do       \n\lt) 


5„l 
idaJ 


N.-  ( Caudd,S«,lMMif.Bni 
Do  8%.lKl       do 

Oada  *  BokOkaad,  gur.  6% 
Do  aharaa         1% 

Do  do  6% 

I  '■        "•        6%  ...I  ... 

'  nil«ua.6%  IMt 


■n 


■  i«n  ......... 

•  -.  L,f.r» 

k.tmmtwtn  rfooctlon 

-^  -.-  Ajrw^^  Bontliafn.  U 

Da  AnlATandll(Carnanih«) 
Caalr.1  Argentina,  L,  gua.  T  % 


«ai 

D* 


OBatbmrA  WiUpai',"C"«teiiV 
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RAILWAYS. 
Fosxiox  Railways— Continued. 


Autho-     jf 
rlsod    I  J 


iMue. 


Name. 


116000  30    all   Dutch  Rhenish    , 

lOOOO   30       8       Do  New 

600000  20  i«U    EMternof  France 

17500  40     IS  Eoropn.  Centrl  Rail.,  L.,  IstiM., 

100000  30    all  Great  LuMniboure 

112600|  20  I  all  Lembi-rg-Czfrnowitz,  Limited. 

i  piiarantecd  7%,  l8t&2odi»5. 

eoOOol  aO    all   Mexican.  Limited   ' 

26595;  20  I  all  Namur&I.io!.'e,|?ua1   By  the  f 

I  I      llf  per  annum...  V  Belgians 

10000  30  !  all  Do  gua  6  %  Pref  J  Governu  (. 

626000  16    all    Northern  of  tYancc   

16000,  10  i  all  ,N.  Rail,  of  Buenos  Ayres,  Llm. 

j        j  guaranteed  7  % 

eoofr  10  I  all      Do  Deferred 

11260  10    all  Norwegian  Trunk  Preference  ... 

47500  20    all   Ottoman  (.Smyrna  to  Aidin) | 

677500  20  '  all  Paris.  Lyons,  &  Mediterranean, 

300000  30  !  all    Paris  and  Orleans  I 

eoOOOi  30    all  Recife  &  San  Francisco,  L.,  g.  7% 

60000  20     10   Royal  Sardinian I 

...      j    6    all   Roval  Swedish I 

8SSS4     4  I  all  :    Do  7  %  ' 

31000  20  !  all   Sambre  and  Meuse j 

17000,  10  \  all  !    Do  5J  *  Prefere  ice ! 

100000  30  I  all  8an  Paulo,  Liaiited,  gua.  7  %...! 

760000  30  'all  South  Austrian  S  Lomb-Venetn. 

134000   20     all    Southern  of  France    | 

40000i  20  :  all   Turin  and  Savona  

26767;    8}  all  .West  Flanders 

aOOOO;  lO  l  an  !    Do  6i  %  Preference  

aoOOOOi  20  \  all  [Western AN^WestemofFrance 


2*i 

11 

18 


1 
i 

7 
10 
21 
141 
24 

2 
101 
10* 


FoBBiGX  Railway  Oblioatioks. 


a 

•6 

Red 

& 

S. 

Yrs. 

20 

20 

100 

100 

all 
all 

7 

M} 

841 

38 

84J 

84} 

38 

100 

HO 

35 

20 

20 

96 

4 

4 

75 

20 

20 

76 

100 

100 

..- 

100 

100 

... 

100 

100 
all 

... 

100 

100 

20 

20 

75 

SO 

20 

88 

Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  (?ua 

by  Danub.Prncpaltles  7  % 

Charkotf-Azff.gua.byRussS  % 

Cbarltow-Krementschp.do  6  % 

Dutch  hidian.gua.  by  Dutch 

Home  Government  ...  4i% 

Do  1869  4i% 

Do  1871  5  % 

Eastern  of  Prance 5  % 

Great  Luxembourg 5  % 

Do 

HaVitu;!  andMatanzas 7  % 

Do  1865   7  % 

Matanzas  and  Sabanilla...  7  % 
M.scow-JrosUv.guabvRus  5  % 
Niti.inal  Pisca  t.i  Vca  ....  5  % 

30   Northern  of  France   3  % 

22i     Do  (late  Cbarletoi) 3|% 


93 

855 

85i 

75 
79 
31 

"k 

18i 
68 


RAILWAYS. 
FORBIOR  Railwat  OBLiaAnoNS — Contlnned. 


1 

1 

20 

20 

100 

105 

100 

100 

... 

all 

20 

20 

100 

100 

4 

4 

100 

100 

all 

i(xi 

ICK> 

30 

20 

20 

20 

20 

20 

100 

UX) 

20 

20 

Redeem. 
Yrs.  At 


i  par 
100 
100 
'100 
20 
100 


Name. 


94  I  20 


North  of  Spain  Priority...  3  % 

Orel-Vitebsk,  gua.  by  Rus  5  % 

Ottom!in(Smyrnato Aidin)  6  % 

()ttoman(8myrnal)Aidin)  6  % 

Pari8,Lyon'<,AMdittranean3  % 

Recifi&S.F.(Pcrn)Jlyl873  7  % 

Royal  Srtedish 5  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1S77  8  % 

Do  1878  6  % 

Smyrna  and  Caasaba,  Lim  8  % 

S.Austrn.&Lomb- Venetian  3  % 

Southern  of  France 3  % 

South  Italian.., 3  % 

ramboff-Kozloff,  guarntd.  5  % 

Westrn.  &  N.-W.ol  France  3  % 


85 

85 

50 

12 

104 

31 

87 

105 

104 

104 

100 

9 

"ei 

81 
12 


BRITISH  5IINES— Continued. 


Autho- 
rised 
Issue. 


a} 


BRITISH  MINES. 


Antho- 
rised 

i 

Paid. 

Name. 

Closing 

Issue. 

M 

Prices. 

12000     6 

...      IJ 

20000 

2t 

all    iBronfloyd,  Limited   

2i      2* 

12000 

2 

all    'Caegynon,  Limited  

U 

3000 

9}  iChiverton    

1024 

1     Dev^n     Great     Consols 

... 

36J 

100    110 

12800 

i    i 

612 

East  Basset,  "lUogan" 

4i      51 

6000 

31  lEast  Carn  Brea 

6000 

... 

3i 
3/9'0 

3        3i 

1906 

East  Lovell 

28      30 

125001    4 

all     Great  Laxey.  Limited... 

17i     ISJ 

6000    ... 

WO   Great  South  Tolgas 

5908 

... 

40    l(it.Wh(alVor,"Helston" 

7i      81 

1024 

... 

8/10/0  Herod's  Foot  

41       43 

6000 

6/10/G  Hingston  Downs  

2i      2} 

896 

13/17/6  Margaret,  "Uny  Lelant" 

10      12 

6}      71 

40000 

4 

3i  iMwyndy  Iron  Ore,  Liu.. 

400 

69t 
54/17/0 

New  ^eton 

50      60 

695 

North  Ho..k«nr    _ 

9      11 

5610 

"■ 

3/11/3  North  Wheal  Crofty 

2i      3 

1»      U 

2800 

f  iPrinceof  Wales 

1120 

10/6/7  iProvidence,"IJnyLeiant" 

28      30 

612 

1}    Sth.  Caradon,  "  St  Cleer" 

190    210 

6138 

5i  iSouth  Condurrow 

oi      6 

496 

... 

IS/IS/W 

sth.AVhl.Frauces,  Ulogan 

3S      40 

12000     6 

all 

Tankerville,  Limited 

164     171 

10000 

:i 

all 

Tan-vr-AlIt,  Limited   ... 

U       IJ 

6000 

9 

I'i«  Crolt 

4S      60 

12000 

41 

all 
U 

Van,  Limited 

54      56 

6000 

West  Basket,  '-lllogan" 

21       3 

12288 

... 

VVst  Caradon,"  Liskeard" 

i          i 

3000  ... 

400  ... 

612  ... 

612  ... 

6000  ... 

1024  ... 

396  ... 

1040  ... 


10 
471 
61 
26} 


Name. 


West  Chlverton 

West  Seton 

Wheal  Rasset,  "lllogan" 
Wheal  Buller,  "Redruth" 


10/8/0  ;  Wheal  Grenville 

8     |VVl.MaryAnn,Menheniot 

581    Wht-al  Seton  

ll/17/0tW.Trelawney"Ll8keard' 


Closing 

Prices. 

26 

28 

126 

135 

60 

60 

4 

6 

4 

41 

II 

13 

20 

26 

COLONIAXi  AND  FOREIGN  MINES. 


360001  2 


60000 
70000 
5000« 
2S000 
lOOOOOl 
12600' 
20000 
20000 
20000 
26000 
3000O 

21000 


10000 

20 

76162 

1 

16000 

10 

lOOOOO 

1 

25OO0 

2 

6OOO0 

2 

20000 

20 

150000 

1 

68000 

U 

16000 

3 

7927 

5 

6000 

7 

50000 

4 

80000 

3 

10000 

20 

100000 

2 

16000 

1 

85000 

1 

50000 

1 

120000 

1 

87183 

2 

11000 

20 

15000 

4 

lOlXlOO 

1 

43171 

30 

30000 

2 

lOOOO 

10 

6000 

10 

8OOO0 

1 

75OO0 

1 

4500C 

S 

all     Atamiros,  limited  

_)  all    Almada  &  Tlrlto  Consol. 

(all        Silver  Miiiin-j,  Limited 

1     Anglo-Ar^entinc,  lim... 

1^0       Do  15  per  cent.  Pref... 

12s*  Anglo-Brazilian  Gold,  L. 

1|    Anglo-Italian,  Limited... 

7     Australian 

all     AustralianUnitedGold,L 

7  Cape  Cooper.  Limited... 
all  Capula  Silver,  Limited... 
all     I'hontales  GuM  &  Silver 

Mining,  Limited 
all     Colorado  Terrible  Lode 

Mining,  Limited 

I6i    Copiapo,  Limited 

14«  'on  Pedro.Nnh  dl  Rey,L. 
all  Eberbardt  &Aurora,  Lim. 
178  Eclipse,  LitnitL'd 
ail  Fortuna,  Limited 
all  Fi  ontino  &  Bolivia  Gld.L 
all  General  Minint;  As?.,  L. 
188*  General  Brazilian,  Lim. 
lySA)  Kapunda,  Limited... 
all     l.inare.s.  Limited  ... 

3     Lusitanian  LimiteJ 

all     Pacific.  Limited 

all     Panulcillo  Copper,  Lim. 

all     Pestarena  United  Gld.,  L. 

all     Pont?ibaud  Silver  Tjead 

Milling  and  Smelting.. 

1  Port  Phillip,  Limited  ... 
all  Rossa  Grande,  LImlied... 
158  Do  

98  Sao  Vicente.  Limited  ... 
all  Scottish  Australian. Ll  n. 
all  Sierra  ButtesGoldMinig 
Limited,  Ordinary  .. 
Ifi  3  John  del  Key,  Lim. 
all  Sweetland  Creek  Gld.,  L. 
16s  Taquaril  Gld.  Comp  ,  L. 
3S/o/2i-  United    Mexican,    Lim. 

li    Val  Antigoria  Gold,  Lim. 

6     Vancouver  Coal,  Limited 

8  Val-Sassam,  Limited 
all     Worthing,  Limited  .. 
ail     Vork  Peninsula,  Limited 
all     Yudnnniutna  ot'S.  Auti.,L 

*~CAii  psudiug." 


2 

■■ii 

f  li 

li 

i 

16/8 

1 

2*8 

"i 

14} 

a 

71 

n 

11 

2: 

2/11/6 

35 

37 

19/6  iW 

21 

3 

1 

1 

6 

8 

10/6  13/0 

3/ 

8/ 

31 

4 

* 

2f 
l| 

2* 

21 

t 

i 

16 

17 

* 

1 

1 

4 

0 

i 

■i 

a 

31 

33 

4( 

5 

6/0 

110 

■It 

4J 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amoant 
expended 
per  last 
Report. 

e 

681481 
1160994 
670000 
4046970 
22670746 
1000000 
3065610 
7361813 


19214195 
3068182 
6242483 

«i»03212 


64*18467 

179e37l»7 

17019657 

175421)03 

798677 

126A272S 

743881 

7295101 

4677010 

614638 

8788614S 

3788026 

1461600 


41769969 
3638217 
6660661 
940320 

I8686S47 
3074108 
1765676 
1466276 
1861076 


Net 
(Revenue 
pa^t 
per  mile,  h'lf-ycar 


Average) 

cost 


£ 
16143 
11610 
18611 
32640 


17460 
32856 
27742 
36038 
39464 
11930 
14663 
33119 
66461 
36110 
48281 
30338 


2nd  half,  1st  half  2nd  half 
1870.   1870. 


17748 
60854 
19676 

977023 
1062334 

361338 
46319 
1U41 


26646 
31926 
294861 
22426 
41318 
63714 
27827 
28027 
13836 
17646 


£ 

11869 

31191 

30721 

128829 

6389:<3 

27533 

99074 

184898 

698753 

641923 

47839 

148974 

1182837 

722764 

1862507 

366630 

472S78 

176988 

29027 

281669 

34226 

161641 

20197 


77470 
41019 

854:114 

1327379 

92671 

140348 
14843 

406405 
78174 
93719 
43625 
28074 


Dividend  per  cent. 


£  8  d 

2  ioo 

6  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  15  0 

0  10  0 

3  17  6 

2  ii)  0 

1  12  3 

3  7  6 

3  10  0 
0  10  0 

2  12  6 

s  "oo 

15  0 

4  10  0 
2  00 


3  60 

1  16  0 

2  10  0 

3  12  6 
3  6  0 

10  0 
00 
0  0 

13  0 
00 
60 


1 
1 

2 

1  : 

6 
2 
0  10  0 


e  »  d 

0  12  6 
2  10  0 
6  0  0 
2  0  0 

1  15  0 

2  12  6 

4  0  0 
2  16  0 

2  io  0 

2  ioo 

1  10  0 

3  10  0 
3  00 

2  0  0 

3  0  0 

0  10  0 

5  0  0 

1  12  6 


3  26 

1  16  0 

2  16  0 

3  12  6 
3  6  0 
1  6  0 
1  6  0 
1  6  0 

1  0  0 
6  0  0 

2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  15  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4  2  6 

2  i'6  0 

1  17  6 

3  !0  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 

1  5  0 
6  0  0 
1  12  6 


3  7  6 

2  0  0 

3  00 

4  "i  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6  00 

2  10  0 
1  IOO 


Name  of  Railway. 


•Belfast  and  Countv  Down 

Belfast  and  Northern  Counties  ... 

BIyth  and  Tyno  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Furuess 

•Glasgow  'ind  Sauth-Westem 

Great  Eastern 

Great  Northertj   „,... 

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

(•Great  Western  

Lancashire  and  Yorkshire    

Lon  Ion  atid  .North- We-itera,  &c.... 
London.  Brighton,  ,b  South  Co  St.. 

iLontion  and  Soutli-Western 

[London,  Chatham,  and  Dover 

[London,  Tilbury,  and  Southend  ... 
iMancheater,  Sheffield,  &  LInclnsh 

Maryport  and  Carlisle  

Metropolitan 

District 

St  John's  Wood  „.. 

Midland 

Midland  Great  Wcslorn  (Irish)   ... 

Monmouthshire    , 

•North  British , 

iNorlh-KaHtern  (Consols)  

North  London ,. 

jNorth  Stairordshlro    

[Rh>  mney 

[•8outh-Kastem    , 

South  Devon    

JTaJf  Vale  

lUlster 

iWaterfor    and  Limerick 


Week 
ending 


1871 
May  12 
12 
13 
14 
14 
14 
14 
13. 
14 
14 
13!. 
12 
14 
14 
14 
13 
14 
14i 

14 

14 
14 

14 
12 
13 
14 
13 
14 

" 
13 
13 
141 
131 

" 
121 


RECEIPTS. 

Traffic 
per 

Merchn- 

Pasaen- 

dise, 
minerls, 
cattle, 

Total 
Receipts 

Same 
week 

mile 

per   t 

parcels, 

&c. 

<tc 

1870. 

week. 

£ 

£ 

£ 

£ 

£ 

521 

289 

810 

758 

18 

1215 

1297 

2513 

2339 

26 

641 

2373 

3014 

2318 

7S 

6128 

3240 

8368 

7854 

65 

11608 

29701 

41309 

38923 

68 

1914 

794 

2708 

1917 

38 

1024 

6919 

6913 

6932 

76 

13441 
37930 
41328 

13140 
37728 
39312 

60 
50 

84 

17278 

24050 

4204 
12350 

4288 
10801 

18 
29 

6707 

.5613 

394.80 

47572 

87052 

80494 

62 

1947S 

34986 

64164 

49613 

127 

66349 

87807 

144168 

139273 

95 

17897 

5880 

23767 

21776 

64 

30670 
12310 

28637 
12424 

54 

90 

9743 

2507 

1081 

894 

1975 

1616 

44 

7065 

17028 

24093 

22346 

94 

389 

1731 

2120 

1790 

58 

8657 

2460 

495 

74881 

7950 

924 

107 

69838 

1164 
617 
283 

88 

23317 

6166t 

3*78 

4577 

8053 

6194 

23 

478 

2832 

3310 

3264 

70 

10374 

20433 

30807 

28273 

40 

22127 

73733 

95880 

86888 

73 

4421 

2430 

6854 

6770 

671 

10053 

9622 

33 

1439 

1167 

62 

20307 

6438 

26746 

26391 

77 

3477 

1710 

6187 

1556 

47 

6981 
3287 

6653 
3017 

110 
31 

1691 

1676 

770 

998 

1788 

1611 

23 

Aggregate 
Receipts  of 
Half-year. 


1871. 


1870. 


£ 

12374 

l,-.24l' 

17923 

142165 

606420 

13:1868 
185488 
742048 
770111 
5MsS2 

122:1615 

DSl'llB 

2tt;.il:i(l, 

llW/.-il 

11)7203 

216127 

26241 

423377 

36031 

165791 

39616, 

8168 

1392042 

128710 

68436 

llelOii 

l(!3:i«)3 

121198 

181119 

21423 

382:157 

82161 

131892| 

oaoiii 


£ 

1179! 
41234i 
402021 
1354131 


Miles 
open  in. 


1871.'  1870. 


£ 

99fi 
38  I 
Ul} 


67»o23   701 


118511 

182782 


725615 

71-^; 

765819    1!!1 

62493,  2.')li, 

...      1  4i:ia' 

liKWO  13Sli 

IIOllOi;    12--'; 

2:1:12:110  i5"i;; 

:l»28il2    3'<»i 

476411    560  j 

210885:  136 

25.156'     45 

4011217'  26ljl 

30812 

38 

162479 

7tl 

16041 

■**i 

7319 

If 

1312056'  R1-' 

1121138 

:i : 

£ 

■llj 
99> 
SS 
151} 
6S2 
76 
!>3 

r^ 
1^7 

2o6a 

nil  J 

i:is(i' 

1J3 

'  I  i;iit 
:«is5 
5.w| 

136* 
45 

2U) 
38 


670St>      i . 
427457!  7t., 
151)7026  1.3()8}il 
120.'')l)ri     12  I 
172720    3!I7  I 

202:«!  22Ji 
302.191;  3U1  ! 

79957!  llOi! 
130850:  IB  I 

65439,  106j: 

...   I  77  I 


2.'^7  I 
22  i 

31«'  * 

110  1 
63S 

107. 
77> 


COLONIAL    AND    FOREIGN. 


Name. 


Week  .-Keceipta..^  Total  receipts  1 
endng    1871     1870     1871     1870    ' 


Bahla  ft  S.  Francisco  Ma r2 6 
Bombay,  Bar.ftC. l.lA|;r.  8 
Dcr..Ui  Milwaukee!        27 

East  I  ml  an h 

Eaatem  Bengal Marl8 

Ocl.Trank  of  Cana<l.<  Hayls 
OtCmirlof  Belgium 


9:16 
13273 

6726 
60787 

4622 
30100 


742 
14110 

6226 
66268 

3476 
29300 


13796a 
706671 


Name. 


169166 
807414 


Week  /-BeoeiptA .  I'otal  receipts 

endng   1871     1870     1871     1870 


Gt  Indian  PcninsuU;Marl8  43487 

Great  Luxembourg-JMay  7  8521 

Gt  Southern  of  IndlalFeb.il  1264 

Gt  Westrn  cf  Canada  Mayl2  1.5942 

Madras {Manl6|  915; 

Mexl»n    li  2697 

N..>f  Hiirnos  Avys..  Apr.  21  19(W 


39337  441168 


8607 
1369 
15410 
I15S7 
2803 
1II9S 


163802 
7016 


25389 

1.SM2 


4l0«IOt 

141961 

7602 


£6338 
15:141 


Name. 


Ottoman  .Vpr.:lO 

Oude  and  Rohllkuud  8 

Punjaub  and  Di-lhl...  Feb.  1 
Recife  Sao  Francisco  Mar;9 

Seinde  Feb.  5 

Smyrna  and  Casaaba  ADr.30 
Viitorlan  Oovernmt  iDec.  8 


Week  --Recelp»i>.  -  I'oiul  receipt  = 
endng  1870-1  '69-70  1S70-1  '«9-7n  | 

22e2-< 


1850 
625 
70SI 
193U 
1.141 
1388 
11092 


161 
612 
9167 
2511 
112  j 
2011 
1.1699 


209.V! 

296:;l 
214!>5 
6171 
24010 
519812 


S.WUi 

32:11:1 

84«IT 

2osl'i' 

o75*!".-) 


i'be  aggregate  la  reckonetl  in  these  cases  for  the  half-year  beginning  1st  February. 


May  20, 1871.] 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  Mjd  beautiful  paint  known,  di>e3  not  stain  or  discolour  with  the  atmos- 
pbere  of  large  towns,  and  by  their  proeee*.  which  is  patented,  is  cheapw  than  White  Lead. 

It  ii  aspecially  adapted  (or  painting  ircn,  aa,  by  rirtne  of  a  semi-galTanio  action,  it  enttra 
the  pon*  and  forms  an  amalgam  of  the  two  Bietaia,  wbioh  protects  the  Iron  from  decay  er 
inemstatiao.  It  should  be  nsed  instead  of  Red  Lead,  which  is  prored  to  be  destructive  to  Iron 
^xpoaed  tn  Salt  Water. 

AODlTSSinon. — Some  Paint  Orioden  here  bean  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barrtea,  in  proportions  Tarying  from  ten  to  thirty  per  cent.  No  workman  can 
prodnee  good  work  with  such  material.  Those  who  have  obuined  the  Patent  White  Zinc 
Paint  bmn  Grinders  who  hare  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Kaeh  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBCCK,  LONDON,  PATENT." 
THOMAS  BiniBirCK  ami  80H.  WHITE  LEAD.  OIL.  PAIST,  »nd  VARNISH  WORKS.  «4  LfME  STREET. 
'  For  faUlc  •ehools,  and  an  roocns  oeonpied  b]r  children  thera  will  now  be  no  excose  for  atinv  poieonoos 
paiaa.  PinatskaT*  rsiMSksdlkatlhalrehiliinaoantamliic  from  the  coontry  to  newly-palnted  houios  bsve 
iiiffiiililnillfc  Ttisiiaiiia  Is  iililfli  llislirinlh  extrsets  the  insidloos  polion  from  palat,  sad  the  longi 
draw  IB  Ik*  4mltj  nrtm.'—lomm  Bnx,  SsiMnber  14. 18M. 


TAKSON'S    PAINT, 

PAxaonsatt  ar  tbs  Qcaia, 

U  «xtra>lKly  aesd  for  all  kinds  of 

OUT-BOOS     WOBX. 

It  !•  ««p<cUily  mpplkablf  t.. 

WOOD,  IBON,  BBICK,  BTOIfE,  AKD 
COKPO. 

a  Owt  rne  to  AU  stations. 

rwtfiae  sad  Tsulawlals  seat  Poet  Frea. 

WAI.T2B   CABSON  AND   SONS, 

U.K      BCLLK     SAIVAOK      YARD. 
LsDaiTS  UlU,  JLaOKVO*.  £.(-. : 

^11'    ti     lUanuiB'e    WaiK,    Draux. 

AcxxT*  roe  rae 

ABCHZKXDKAN   LAWN   KOW£B. 

PrtsM  aad  Ttstiawalsls  Posi  Fr««. 


IMPORTANT 

L    PrcTloua  to  the  n 


WHEX  TOU  ASK  FOR 

GLENFIELD 
STARCH, 

BEE  THAT  YOU  GET  IT, 
Aa  lalarior  kinds  are  often  Substituted 
I  (or  the  Mka  of  eztrk  proMi. 

I  TKETH.-MR       WEBB       (MANY 

I      i       >nr.  »'.t>.  V-    IM.I.  .,f  It  Oroereoor  el.  Bond 

I  EETU  akleh  cannot  be 

-eanaeibaad  dnmblllly. 

ihroaahsal,  ae  with  ill 

-a*.   Tons  Bsde- 

leiatwoarthn* 

mUuc    At 


l:l  A!    1  : 


INFORMATION.— 

the  ronoral  (tf  our  Cornhltl  PImte  and 
Cutlery  Warehoate  to  thoM  new  premiaus  now 
buildinf 

THE   MANSION   HOUSE, 
we  a:  whole  of  our  Taluab'e  atocks  of 

dUTe.\ .  .or,  Draaaing  Ba9a,uid  Fine  Cntlery. 

at  a  diacuunt  oi  from  25  par  caat.  to  40  per  cent,  t  ff 
our  catAloyna  priori. 

MAPPIN  AND  WEBB. 
9ft   Norfolk   atrwt,   flbemald. 

J^INAHAN'S  _LL      WHISKY. 

This  celebrated  and  most  detlc'oaa  old  mellow 
spirit  i«  the  %-ery 
CREAM  OF   IRISU   WHISKIES, 
In  qoality  unrlTalle^l.  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Nnta  the  worda — 
"KINAHAN'8    LL    WHISKY." 
on  seat,  label,  and  cork. 
n*holeaal«  Dep6t,  6a  Great  Titcbfield  atrttat,  Oxford 

fltTMl,  W. 


nUNVlLLES  OLD  IRISH  WHISKY, 

L/  BFLFA8T,  ol  tame  qnallty  s<  that  ropplled  to 
the  iDtenulloosl  Exhibition  of  IMl.  Dablln  Exhiki- 
tloo  of  IWU.  I'^ris  Exhibition  .f  18^7,  eiul  now  regu* 
larly  to  the  Houae  of  Lerda,  the  quality  of  which  it 
eqoal  to  the  Unest  French  brandy,  may  be  had  dirert 
from  Belfaat.  la  butta,  hogiheada,  qaartf  r.caska,  and 
csasi. — (jiiotatioiu  on  application  to  Mfaari  Dunvll). 
aad  Co.  Royal  Iriih  DiatilleTle^  luifaai  :  or  at  their 
Leodon  omen,  4  Beaufort  balldlni;a.  Strand.  W.C. 


i;  1  E  L'S 

>  rioxs 

'^'        AXI> 

Ma.  AXD 


»"■.*  by  ail  Ckaaa«a  awl  ferfaasn  (wlU  dlraetiooa 
fsr  fanoaal  see),  and  by 


M  h.Mti.p 

(It 

Where  lkt< 


lit, .-^  1 1.-^  [  id  . 


'■■'■mol 


'"*••  1*««IEL'8  (MTKO-KMAVKT,  -JTOrrWO. 
■smaiad  lo  tenuis  whli-  .  wh 

Uertl.     Tta  Wa«lf.l  p,.  '^ 

'"?    gmtn'M?  '*'"'■    «"»'■• 

•"*  "-'.■■""-•  "'-  r  «i  refreaMaf,  It 

ita*  lanar  aad  all 
Iks  knata.aa4  (or 
Lg^^f^i-  — ::-••"*— '**■    Price  Is. 
.:-  ■-*.''"•?  '  TOOTH  PAirrr, 

'^  lisasM&awr 


ALLSOFPS     PALE     OR     BITTER 

I  /I  ALE.— Meaara  B.  ALL90PP  and  SONS  beg  to 
Inform  the  Trade,  that  tliey  are  now  reitiaterinr  orders 
forlbelr  SEASON-BREWED  PALE  ALE.  in  Caake  of 
U  OalloDS  and  upwards,  at  the  Brewery,  Burtoi*- 
oo-Tml,an><>t  fie  Hranrh  P.^tnl.linhmenta. 

ira  ALLIMJPP  and  SONS  take  the  opporfjnity  of 
clns  to  prlTatcfaAklica  that  their  Alee,  10  4trong]y 
wsoed  by  the  medical  profeasion,  may  be  pro. 
laDiaorht  and  Boule\  genuine,  from  all  the 
■oat  raapsetabls  Wise  and  Beer  Marchania  and  Licenacd 
VIstaallefs  oa  ".  ILLSOPP'S  PALE  ALK  ■  being 
epeal'lW  «.>>■«•-■ 

EDUCATION      IN      GERMA.M.— 

Li  ANOLtMHSKMAN  ESTA1ILI81IMENT,  Bnnn- 
sa-Uw-Khloe,  founded  in  ;m7.— The  Princlpa:.  Herr 
THOVAB,  pfc|aiei  Oenlleiiien'a  iiona  for  Die  Amy, 
OtII  asTTlee,  sad  Mercantile  pursalts.  Orrman  and 
Fnask  sn  constantly  ipken  lu  hii  eitahllabment, 
wkarstkaasaloru  of  an  Engllili  borne  are  prorlded 
brsaBifUsI)  lady  (Mra  Thomas).  The  highest  re- 
fsrseiei  gtrea— Apyly  to  Hcrrn  Direetor  rHUMAS 
BairStrasae,  Boo-on-ihe-Khlne —Frequent  eeoorts 

BRINDISl  MAIL  ROUTE  TO  lM)lA. 
tHINA.  AIHTHAI.IA,  ac.  -  A  Wetklr  Kx|.re«l. 
via  Oeieiid  or  tal«i«.  iv..«..  .  i  ,,i  .  .,•..  Municii.  and 
Vcrsaa,  la  saaaaeti'  the  I',  and  i> 

Bleaiew,  laaTas  1.  :v.ct,  Fiiday, 

740a.aLi  •sdelaaes ..lu  p.m. 

Onsea,  Turkay,  the  Uacs  sea,  and  Pairatlne,  els 
BriaMai,  In   coanectloo  with    the    Asatilaa    Uoyd'a 


im^nnenei 

elsaaatarn 

ISMS    OJAU 


A  want  la. 
-*••■■  leas  a< 


IoYal  PftlS' 


MIKAIHE, 

.     U.  ._.,,.,;„„  Wehator. 
_   -      -  MMSiell.   Wiaiiei  aa«  r.  H.  Cballaftaa 
I     Oa  Mai  dae.  WMtawday.  aa«  MaiaMn  auL  niM 

'  NAM  or  Tirt  wom.n.  m,  K—JiTg-yhJ"' 


The  dKrtsal  and  qaleksat  roots  Is  tIs  Bolagna  to 
Roma.  Tls  Falconats,  sad  lo  Naplas  Tta  Foggis  by  the 
SOU  HI  ITAUAH  EAILWAY. 

Tks  Oraal  Ksal  ladU  Flnl.«laae  UaUL  at  Urindlal,  la 

aOW  SMB. 

I^wlank«r  lalbnaailsa  apply  to  tbs  Soo-h  lulian 
RaUway  Coiapaay's  Sola  Agsols,  Ubsaa  aad  Co.,  a 
~ ■      ■       K.O. 


OVERLAND     ROUTE 

.V     VIA  MASaEILLKM.— COM- 


SUiiHfliC  >-A(iNIK  DKH  MKN^<AOKHl■l) 
■BBBB  MAH1TIME8  l)K  FHAM  K.-Freilch 
Mail  auaw  fackaU  leare  MarMlllas  sa  foUowi;— 

rwt  Saxl,  liisliU.  Atm,  ■■as. 
Maaf1ttas,r«lat4s  OsUstfUqrlaa), 
Peadlsbanr,  Madras,  OalbMla, 
~  ■aiaela,      Islgia, 

,    thaagtisa,    aad 
a). 


K»»fy  fasr 
weeks  fraiB 
MarekM. 


To 

»e»,_ 
A««a«s,W 
•ad  O). 


'DIlA  (ofialchllir  fiaoi  Ueosaksr  •. 
IMfkt.sad  Wat 


I  O.B. 


rGn^M 


te«,e«pen  iraoi  i  usdaa.  "— »""l  <w  «>  n^«  aaa  v,mmr 

""  \  '  laf  mt  ~  ■ 

M»._s....  _.    ,...,. 


,_  ,       — m — w  Basiwsfd  Of  BesSv  flstvlad  tfMir  BSftlH 
■  liiiiiia.«gyai^  la  iksssOTsrawsfOMlrliw 


NOTICE.— THE  PACKETS  OF  THE 

il     UNION  STBAMSIIlrca-Ml'AXY  will   NOT  in 
fntore  CALL  at  PLYMOUl'll. 


fAPE  OF  GOOD  HOPE, 

\J      ALQOA    BAY,    and    NATAL.— 
The      UNION      STEA.M.SHIP     COM- 
PANY'S   KOYAL    MAIL   I'ACKETS 
■OLTIIAMPTON  on  the  loth   and  25th 
of   the  month,    calling   at    Madeira.     A  surgeon  .nd 
stewardess  in  each  ship. 
The  St«ianr  for  the  8Gth  May  will  be  the  8YBIA. 
Satu  or  PasaAas  Mosst. 


SAIL  from 


To  Cape  Town  ami  St  Helena.. 
To  Ali:08  Bay  and  Mossel  Ba> 
To  Nat>l  and  Eaat  Londsn    ... 


First 
Class. 


n»  gtiineaa 
Si  guioaaa 
37  guineas 


Second 
Clttsa. 


M  guineas 
82  guineas 
35  guineas 


by    rail  from    London  to 
and  baggage,  also  dock  and 


Including    s  free 
Southampton  for 
agents'  charges. 

N.B.— The  packet  lesTlng  Soathampton  on  the  10th 
calls  at  St  Helena ;  the  packet  iearini,-  on  the  2J>th 
correspond:!  with  Xntal. 

Apply  to  Falconer  and  Mercer,  2:>  Leadenha  11  street, 
London ;  or  Thomas  Hill,  Southampton. 


VERLANl)      ROUTE.— 

The     PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 

. COMPANY     book      Psaaengera     and 

raoalTs  Cargo  and  Parcels  liy  their  Stesmera  for— 
From  Southamp. 

ton.  From  Brindlst. 

GIBRALTAR  ...)  Eirery  Saturday,  _ 

MALTA    (         at  2  pjn. 

ALEXANDRIA-" 


SDRIA-U^. 

T-::::::/ 

I 


ADEN 
BOMBAY 

G\LLE. 
MADRAS, 
CALCUTTA    ... 

PENANO 

SINGAPORE... 

CHINA 

JAPAN  .....,.-„. 


ery  8aturiiay. 
at  2  p-tn.        "^ 


Satarday,Miiyl3, 
2  p.m.  And 
ever>'  alternate 
Saturday 
thereafter. 


Every    Tueaday, 
at  2  tLm. 


Taeaday,  May  23. 
at  2  B.in.  And 
every  attcrniita 
Tueaday  lhero> 
aftar. 


AC8TRAUA   .. 
NEWZEALND. 


r  Satnrtlay.May  13.  ^  Taeaday,  May  23, 
I  2  pan.  And  |  at  2  ajti.  And 
every  fcuith  }  erery  fourth 
Sat  u  rdayl  Taeaday  there- 
I  thereafter.  J  after. 
And  all  Porta  touched  at  by  the  Steamers  of  the 
Hrlttsn  India  and  the  Netherlanos  India  Steam  Navi- 
gation Companiea. 

An  abnlement  of  20  per  cent,  from  the  charge  for  tha 
Return  Voya(fe  \»  made  to  pKasenntrs  to  or  from  jwrts 
easiwunl  of  Suez  relmbark'n^  within  six  months  of 
thrir  arrival,  and  10  per  otnt.  to  tboae  ralmtHirkinff 
within  t\re)ve  months. 

Tbrouirh  tlcketa  to  Brindlsl  cnn  ba  obtained  of  Le- 
beau  and  Co.,  «  BlUlter  street,  E.C. 

For  Rates  of  Pasaajfe  Money  and  Frelfrht,  WHiril 
HAVE  BEEN  SAJCH  REDUCED,  and  all  other  in- 
fnrnmtion,  apply  at  tha  ('ompiiny'a  iifHcea,  122  l^adon- 
hall  street,  London,  or  Oriental  p'  ice,  Southampton. 


:team  SHIPS.— 

The   GENERAL   STEAM    NAVI- 
GATION COMl'ANYS  jwwerful  and 

firat.claas  STEAM  SHU'S  leave  from 

St  Katharine's  Wharf  for- 

HAMBURO  — Every  Wodne»  Uiy  and  Saturday. 
.May  ;tlat  n<i<>n;  27  at  H  a.in  HaUion,  f2;  fore  cabui, 
ill    5«.    Kxtrti   ve^-fl"  .'.:o  only,  leavo  also 

erery  TlmrKlay  and  ^  v-.    For  patticulare 

of  freight  apply  to  K.  .^   .  i  aod  Co.,  iW  Lonrvr 

Tluun««  street, 

HAVRE— Enry  Thntaday.  May  2.i  at  1  |i.m. 
Saloon,  lis:  fore  eabln.  it». 

ROTTERDAM  and  the  RHINE— Every  Wednoaday 
and  Satorilay.  May  H  at  »  u.m. ;  27  at  1  (..m. 
Chief  cabin,  £1;  fore  oabln,  1 6.1.  Baturn  llckeu,  Ms 
and  22«  6d. 

AMWKKP,  BRUSSELS,  COLOGNE,  sad  the 
RIIISK— Every  Tueaday  sn'l  Thiimdny  at  noon. 
Chief  cabin,  XI;  fore.  16s.      I.  i        .is,  lu,    md 

Xt"  ift.      IlrusMla,  I7s  3d  ;  (  I.      I.«avliig 

aBtworp  f..r  London  e«er,  Hii.  l.iy  atn.on. 

OarK.NI),  UKUSSEUi.  COI.UI..NK.  and  the  RHINE 
—Every  Wedaseday  aad  Satunlsy.  May  2-1  at  4:  17  al 
7  s.m,  l^oaTlng  Oatend  tor  l/>ndon  every  Tuee<iay 
sad  Fridsy  sichi.  Chief  oaMn,  IS> ;  fere,  Ita.  Urua- 
ssls,  18a  lod  ;  Oolo«a,Sle. 

From  [rongsta  Wharf  for  1— 

BODLOGNB— Ersry  Tnsaday,  Hursday,  sad  Buo- 
day.  May  XI  al  I;  S3  stS;  t«at4i  »st  7  sjn. 
Chief  caMn,  lis;  fore.  He. 

CALAIS-Ersry  Wadaasdav  and  Saluidav.  May 
21  SI  t  ;  Z7  St  a  BJB.     CkM cabin,  ll<;  fore,  Ss. 

EUlNBURaa— Kearjr  W«dn..day  and  Saturday 
aim  moratng.  Fanai  Chief  calSl^  lis;  fur*,  IXs: 
dark.  ;•. 

NKWi:ASTLE— Every  WadiMe.ley  sod  duuday  at 
Itt  morning.     Saloon,  12«  ;  fore,  Sa, 

YAHMOUTIi-Every  tVsJassdar  SI  9  a/lsraooB. 
Salouu,  Hs ;  fore  oablo,  Ae. 

Htm  CaiMB  Hones  Qnsy. 

HULL— Brsry  Wsdassday  and  Saturday,  al  H  oMm- 
Chief  saMa,  •>(  Can,  te. 

n  Makard  Mrssi.  aad  17  Batsaf s  elrsas, 


>M 


TkINNEFOBO'8  FLUID  M 

U     -^Tka  fsdlasl  pwdsssiuii  (»r 

-Id  at  iMs  para  eolaUon  ul  Ma, 

tor  AittHf  «t  «aa  »»■■»«,  Ium 
loM,  aad  ladlfssMasi  aad  as  u 


■I\. 


iwttfM,  liead' 


sali^  Ol 

lor  Isdiss,  sMMm,  sad  Inlsau. 
UIMMErOKb   and    CO,     „ 

Basd  auaai,  Lsadua,  sad  at  sU  ulkar  cksnuais  ihTMgb. 
saltkswsrid. 


eafadally  aas(.|«l 
17t   K.w 
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THE  ECONOMIST. 


[May  20,  1871. 


BANK      OF      EOTTERDAM 


BALANCE    SHEET,    ending    December    31,     1870. 


De. 

Pviblic  shares   

Funds  available —  francs      c 

Cash  and  foreign  coin    . . .  345,467  97 
Bills  receivable — 

Home 2,250,970  73 

Foreign 1,125,809  31 

Cash  at  bankers  791,269  83^ 


francs       c 
1  00 


Debtors  in  account  current ._. 

Doubtful  debtore  in  account  current,  esti- 
mated at    

Debtors  in  comnianditair  account  

Doubtful  debtors  in  commanditair  account, 
estimated  at 

Bank  premises  and  furniture  r 


4,513.517 
6,202,984 

64,495 
3,406,083 

157,823 
173,712 


57i 
73^ 

94 

95 

97J 
504 


Cb. 
Capital — 

50  per  coat,  paid  up  on 
30.086  shares  at 
7,671,500f 

6  per  cent,  paid  up  on 
commanditair  capital 


francs 


fi-ancs     c 

3,835,750  00 

404,715  00 


14,518,619  65 

Bank  of  B«tterdam. 
(Signed)  F.  A.  MULLER. 

VAN  DER  KORS. 
Rotterdam,  March  29,  1871. 


4,240,465  00 

5,898.557  554 

920,745  81 

3.136,548  09 

140,796  12 

12,143  40 

90,476  62§ 

1,422  30 

61,372  00 

15,807  17 

285  58 

14,518,619  65 


Audited  by  the  Commissioners  of  the  Bank  of  Rotterdam. 
(Signed)  P.  J.  PLATE,  President. 

W.  H.  s'JACOB,  Secretary. 
Rotterdam,  Api-il  4,  1871. 


Bills  payable    

Deposits  and  circular  notes 

Creditors  in  account  current    

„  commanditair  account    

Interest  on  paid-up  commanditair  capital 

Commanditair  reserve  fund 

Dividend  for  1864-67,  not  yet  claimed    

1870   

Reserve  funds 

Balance  of  profit 


We  have  examined  and  audited  the  above  accounts,  and  found  them  correct. 

The  Committee  of  Shareholders. 
(Signed)  F.  W.  C.  BLOM. 

W.  T.  GEVERS  DETNOOT. 
W.  S.  BURGER  WZ. 
Rotterdam,  April  22, 1871. 


PROFIT    AND    LOSS     ACCOUNT,    1870 


Dr. 

Expenses — 

Salaries 

Different  expenses 


francs  c 
72,344  85 
20,272  74* 


Guarantee  to  be  paid  to  the  head  agency 

Amount  written  oif  on  house  property,  &c.  . . . 

Payment  of  half  of  the  commanditair  com- 
missions, 107,016f  304c,  to  commanditair 
reserve  funds    

Balance  of  loss  head  agency,  Batavia    

Balance  of  profit 

Whereof — 

2f  per   share  to  shareholders         francs  c 
for    3,835,750f    (1-,%    per 
cent.) 61,372  00 

i    of    79,035f   87c  to  reserve 

funds 15,807  17 

2,  28  per  cent,  for  taxes  on 

61,372f  1,571  12 

Balance  to  new  account    285  58 


francs 


92,617  59i 
66.739  58 

2,728  60 


53,508  15 

198,606  18 

79,035  87 


79,035  87 


493,235  974 


Ce. 

Balance  of  profit 

Interest  account — 

Balance  of  profit 

Provision  account — 

Balance  of  profit 

Operations  in  foreign  bills,  shares,  coupoi.s, 
&c.,  and  participation  m  syndicates — 

Balance   of    profit  after    subtraction   of 
interest  


francs       o 
1,565  11 : 

215,801  13 

170,833  794 

105,035  934 


4.93,':35  974 


Bank  of  Rotterdam. 
(Signed)  F.  A.  MULLER. 

VAN  DER  KORS. 
Rotterdam,  March  29,  1871. 


Audited  by  the  Commissioners  of  the  Bank  of  Rotterdam. 
(Signed)  F.  J.  PLATE,  President. 

W.  H.  s'JACOB,  Secretary. 
Rotterdam,  April  4, 1871. 


We  have  examined  and  audited  the  above  accounts,  and  found  them  correct. 

The  Committee  of  Shareholdei-s. 
(Signed)  P.  W.  C.  BLOM. 

W.  T.  GEVERS  DEYNOOT. 
W.  S.  BURGER  WZ. 
Rotterdam,  April  22,  1871. 


Ma7  20, 1871.] 


THE  ECONOMIST. 


619 


iH\RTEREn  MERCANTILE  BANK 

t     '      (f  INDIA.  LONDON.  udCHlMA. 
tmearpcnuibj  Rajral Cbaitcr. 
BmI  (Mm    Tt  Old  Unad  Kraal,  Loadon,  E.a 

COCBT  or  DiUCTOBI. 

Ccarf*  Ont)«  NIceL  E«|..  Cbair 


iia  Lanatk.  Ear), 
ca  J.  MacbBtle.  Ea*. 
ea  M.  latattaav,  E«|. 
.CIM  J.  XaklM.Ea4. 


Edward     Jut*    DaaJall 

Ea<l. 
DsTid  T.  mttmtmm.  Ti». 

Chief  Manafir  (axoOdo). 


BtekafEi«lud.    iMdaa  Mot  Stock  Biak. 
:wKiMaaadA«nclaaiB  ladta.  Oaylao,  Straiu  8iU 
t.«aMMa,  CMaa.  and  Japo. 

TIM  Baak  triairti    tka  aaoal  Ba«Wn  baatatM 
•-r«nartlaai  with  tka  Bm(,  aa  tanaa  teba  kadOB 


(NGKONG     AND     SHANGHAI 

BAXUNQ  OORPORATION 

.ckaLMOtiaMdata.         Pakl-ap.  X.<M,«M  doli 

Cav«  a(  INneton  aad  Haad  (>•«•  ia 

Baagkaaf. 

Laaaoa  Mut^oiB. 

W.  R.  Vaakn.  M  L>«Aart  atTML  E.C 

Banaiaa    Uadna  aad  OMBtr  Buk. 


Raafkaac. 


Hiara 
MaaOa. 
nacafort. 


lofaamA. 

—  nta  Dffalka 

-tt  to 


Cakaita. 

nalcofl 

aad  aanUaiaa  ar 
w  Biaarku ;  aba 
at  ntaa  Taijlac 


f^T-TAM  ^>j  BANK, 

■. :  Off  MO.) 
,  rauu  8a!o<ika.  aad  Alaxaii- 
a  Laaana  (Cn*aa).  Parta, 


n«.  Ba^aat, 


ti  craau 
Bawmlfa, 
acu  Mtk 
•  ttia  B((Mlatlna 

»i  r      •■    ■ 


ruaatt  arda.*  tkTMfk 

laan  Baak  u  Saloaka. 

o'lctrla,  for  tka  aartlian a< 

Waol,  SUk.  Ibddar  raaia, 

A  n^Hcatloa  at  tba  edcaa 
k  balld>a«i,  LMhbarr. 

>    iiREXAX,  " 


\L 


AGRA    BANK    (LIMITED). 

'^  — CAnTAb 'I^MOLOOO. 
^*  .tooihani  atfMI,  Loadan 

I  Co..  tkaVatlnad 
•ak  of  EafUad. 
^a,  Boohar,  Nadraa, 
A,.-^  L^i^t,  iuaackai.  Haa>  Kjmc, 
A<<-"rim  an  kaft  at  taa  Haad  uOmok 
•  rnsiuy  with  l^iaipa  haakcn,  aad  Inumi 
<■•  tka  cradtt  kalaaia  doaa  aot  fall  twlow 

■aaalTad  tar  liad  yarteda  aa  tka  foUovfait 

■aljiilf  Uawntta'aotkae? 

■Waatla  «  aMatk**  actiaa  of 


«r  evac  far 
'4ra«a!. 


'<!  at  tka  aarraal  airkaaga  af  iha  dajr  on 

•  'f  '•  of  tka  baak  traa  of  ntra  diarrt : 

onkaaad  ar  tatu  far  aoltceihM. 

'  *aaai*)t«d  la  BrIlU  an.i  (•nirr 

:°4la  i«aak  aa«  laaaa.    ad  tfca  uf* 

nadartakaa. 
■  ■*  ai»j,  tmrj,  taddrll  p  y  «<J 


a)*4i   l.aa1H>"r 
*rai»   IMtlakaa- 


'  baalaaia  and 
ictatt. 
■* .  IThainr*.  t 


KIEKTAL       UAaNK 

OMWOIIATIOS.  «  «    n 

1  k7  luyal  Ckanar.  HKh  Aa«aal,  l»l, 

aainal.  «u-.~»:  r.mm*  taiM,  ii*tjtt». 

laao. 
■•.«-. 

■  '"If  luv.nvi. 


■"'D/ifta, 


1  -lit 

I  <4k*r 

'•nut 

4<  .  aad  laa 


'  a«o  MMia  Hnila  a*    xl«a  aad 
'*    r*M^  UatoMMrwUckaMi   la' 
•a  iifmaina  •(  ia>»  imm«. 
'^"—■.-f*.    aa«MM>..  >•  to  a. 
.  U71 


r  aMa.     Iba*  aiao   laaM 
«<  iiaoaUara  iy  ika  <rr>r  . 


DANK    OF    CALIFORNF.\.  — THE 

L)     ORIENTAL   BASK    CORPORATION   an  pre- 

Strad  to  It^na Drafts  attifrht  on  the  Hank  of  CaUfornia 
an  Franclaco,  the  larmi  for  which  may  b«  aaceruinail 
at  their  ofllca. 
Tlireadnaadlo  atraet.  1871 . 

pOMMERCIAL     BANKING 

\>      COMPAKY    OF    SYDNEY.     NEW     80L*TH 
WALES. 

Paid-ap  capital.  £400000;  rewrr*  fund,  £130,00a 
EiUbli*li«il   1U4.       inoorpormt«<l   IMA. 

]>tt«nol  Credit  and  Bills  of  fc^xctiaaec  are  drawn 
hf  tba  LADdon  OtHMon  Sfdaef,  ami  ti«  roUowinjr 
bnocbea  In  New  Sootii  Walea,  rtz.:— Alhury,  Arm  • 
dale,  Batharvt,  Be^,  Berrtma,  Komhat*.  n^urlcf. 
Bunanconr.Carcoar,  C-t«int,Coom*,  Dubbo,  Qoatburn, 
InrenJl,  KempM^r.  Kiama,  UiUUnd,  Morpeth.  Mm* 
weDtMTOok,  Narrattri,  Nvwcaatle,  Oiangv,  ParnmMti, 
QaeaabiTaD,  Slit<alt>aTeo,  Sincleton.  Taniw«rth,  VT^ ni- 
wonh.  woUoBfonir,  ana  Tau;  ami  mIao  on  B  i^Tiant*, 
Dalbjr,  0«jniiah,  and  MaiTboiSMifli  iu  the  <x>lt>ay  of 
Qoermlaad. 

Drafta  on  the  Atutrallan  coloniM  neroMated  and 
co'lectKL  NATHANIEL  COKK.  Manager. 

LooJon  offlce.  39  L«>mbArd  Mrct.  K.C 


B 


ANK       OF       KOUilANIA. 


XoMce  it  htreb)-  fclrtn,  that  the  Annaal  Generat 
Meeting  of  the  ShareboMiTg  wltt  to  held  on  Mun  (ay, 
the  96cb  J«ne  nrxt.  at  the  Onces  of  the  l>>ndon 
Arvncy,  13  Kluj;'s  Armt  yar<j,  Moor^ate  atroet,  at  One 
o'clock,  to  recftre  a  R«|K>rt  fn>ni  the  Cotitmittec,  with 
the  A  coonta  for  the  Year  eiKllnc  Slat  Decomber,  1H70, 
and  to  declare  a  lilridend. 

By  Artlole  47  o(  ihe  Sutwfa.  the  General  Moetinz  U 
eoonltnte^'l  o-  propri^t-m  boldhiff  noi  le«a  than  five 
•ban*,  each  abareholder  teln<  entitled  to  one  rote  for 
every  flTe  tha*^*  held  by  him. 

Hhareholdcra  declrua*  of  brinr  preteni  or  reprraoat'd 
at  the  meetla;  rouit  ilt-|»otii  thfir  t^a^e  ccrtlflcatea 
either  at  ih-  R.ink  ot  Koumania.  Itucharcut,  al  ibi 
Loodoii  •^- DadBaok.  13  Kilty's  Aimi>aril. 

or  wt  h  '  tb«  Hank  al  Paria,  or  Vieu  -a,  ou 

or  hefor.  f  Jane  ptoximo.  In  exeban^  f.ir 

which  a  tvik-vi  >i.U  lie  fiven,  rntiUtn>;  the  holder  to 
admiaalon  tn  ib«>  mrvung. 

HKNJaMIN  I>. CHRIS riAX,  Seer«Urr. 
^ay  1ft.  1K71.__ 

ANGLO-EGYPTIAN    BANKING 

£\  COMPANY  (Limited). 

Notify  la  hereby  (riwn.  that  th«  n«xt  Half- Yearly 
ftrneral  Me*tln)r  of  tbe  Sharehol<'er»  of  tblt  Company, 
will  be  heltl  at  the  faiinon  Street  StatNn  Hotel. 
Caaooa  itroet,  London,  on  Tharaday,  the  25th  day  of 
May  inatant.  at  Halffaat  Two  o'cluca  p.m.  precisely,  to 
nce'vo  the  Direciora'  Report  f -r  thi*  pail  hHlf-ytar. 
aii'l  their  annoanc»>tRettt  of  an  inter. in  tIix'i!enJ  ;  nUu 
m  «■!  .  *  A  I)  rff-tor  In  th«  place  of  **r  P.  I^iach^T.  who 
!"   ■  r  lancr  n  Ith  ih*  Arllcles  of   Ainotialion, 

*  hiiusvlf  for  re-elec  ion  ;  and  to  elect 
'^  r.  '  ■•  "f  Mr  J.  L.  SawLT  aad  Mr  W.  C. 

Hatt*).  '  thrmfetvoti  for rf-olection. 

And  r  -   V  ffivMi.  thit  ihe  Transfer 

Books  o:   :  .  .  i,«  tJlo-ed  fiom  the  ISth  to 

tbeSIst  •*(  May  lusuat,  b<rth  Inclusive.— [tv  order  f>f 
the  Heard,  (M'TAVK  Kr)A.  S<^-retHr%-. 

fiv  Aitlrl-  IBc  oMh-  Artitl-i  of  As»i>t-ialion.*ihe 
b<^er«  of  share*  "o  Hearer  most  dt-p  tit  ihem  with  the 
SecrtU'y  «.f  the  <'f>Bipnny  ihreo  .le.r  d^\^  at  Ivast 
b*?  rf    I,.-     ..*tini,-  to  eiiao^e  them  to  attend  or  voto  al 

_  aae.  L^mhwrd  atn-ot.  May  H.  Ifl'l. 

PHAUTEREb     BANK    OF    INDIA. 

\J  ACSTKAUA,  «nJ  CHINA, 

Katton  court.  Tl>raa  Ine^itl.  •£'-«'• .  London. 
Incorp  .ra'ed  Ijy  Royal  Charts- 

PaW-op  Caplt.l  fSOO/MO 

Coaar  or  (imicToiLt.  I>171-7». 
Aridrtw  CatMia,  E*q.,  ('hnlrman. 
Jaaiaa  Fraaer,  Eai.  I  WiUlainUaeiuiui;hua,Ea<|. 

loha  .lone..  Kan.  I  Joaapb  K.  MarriMO,  Ej.). 

Tbcmaa  Lannitar.  r.m.      I 
Ural  ctia.  and 
Bom*  ay,  [      Rjtt|coi>n, 

Cn^'-uiia,  i     kiiiraporo, 

Ativ«».  !      Htuv!-.. 


Ron;  Konir, 

ghd<ii;li«i, 

:    '  .-ctlu 


b 

ll»  Alio 

Hai*  •  '  in  ur>  u-'»,ni  i.c^'l  «'i  1  ori.r  Sociri.ie.;  hold 
toaoi  fur  aafacaatiily ;  aad  faeaiTa  iaiacaat  or  dl>idtmls 
aa  Uay  bceaa*  diM. 

Uajioataa  of  awaay  ara  tacaitrad  far  a«t  laaa  than  12 
BKii  ha.  baaftag  tnt.raatat  Bra  par  aaot.  »ar  annum. 


B 


ANK       U*      iNKW       ZEALAND- 


Daaaara  lo  iiiaOeoaral  U«ramni«ntof  NawKealai.d, 
u.arn<TtiKiai  aavarDOMBUor  Auckiaad,  Walttaatoa, 
sMafo,  Ac. 

Ca|>iul,  tauo.uto 
U—tt»  (ana.  <IM,000. 
Haad  OMaa,  Aaeauaci.— itraaalw.aad  A»ancl..  ai— 
Arrjw.  KaJ,(KH.  Uaaaaalowu. 

Aaaara.  Lawranc..  ItMa. 

llMiiba  a.  I  l.4,u,i,„n.  Klrartan. 

CMariaalui.  |  l<anu' .n...  I  hi.  nl.«J. 

'■itcitanb.       ,Utni 


aaia. 

•iiaaiMawa. 

'jr^».o»ti>. 

llaaiUkA. 

lina<aarrill. 

Taialttakgr. 
fmm,» 


TaiMMTi.toti. 
I*14;wa. 


Woillll^LWIt* 

WaotPort. 


>ni«d 


..^Ji""***  "•"  *—^*—  dapaaltaat  laiaraat  Ivi 
rT?^'"*^  aa  l«r«a  wkwk  awy  l>a  laaraaU  ua  afipU 


*^-        I.  LARhMuaiUir,  Maua«ii>a  tfirMtvi. 
*«MlHaltieadtiiMi,L<»ii«a.  i^c,  Jao,  1(7L 


fONDON       INTERNATIONAL 

\J  KXHIIIITION  of  I-iri. 

Tlie  GKNKRAL  PUBLIC  art  a.lmitiM  KVERT 
WKK.K-I>AY  EXCKl'T  WKDXESDAY.  fr<.in  lOn.w. 
to  6  p.m.  on  navmont  of  ONK  SHILLINC.  On 
WKDSKSKAVg  the  uaoal  prloe  U  HALF-A-CKOVrN. 

There  are  Fire  Kntranrei,  one  bv  the  Royal  Kntrviiot* 
of  the  Albert  Hal>.  Itro  In  Exhibition  and  two  iu 
Prime  Albert  roiiJ. 


T  ONDON       I.NTEKN  VllON  AL 

I-/  FXIIIBlTIOXofl871. 

\1eltora  are  raqoee'ed  ta  come  provltM  with  chnnre. 

T ONDON '  intkknahunal! 

l.^  KXHIHITION.  1 

TbcTfTRKK  OITINEA  SKA80N  TICKI'.T  Admits—  i 

1.  To  a  Frw*  Arena  or  Balcony  S^at  for  nil   Concort^  ' 
piveo   in  the  day  time,  ut  the  coat  of  hor  Uaiost>-'s 
Commisaioncrx. 

2.  To  the  Kxhltd  ion  Gatlcrisa  two  tiourit  before  the 
pablk-nre  admitiai'. 

.^.  Tu  ill  the  Flower  Shows  and  Promenadea  Iu  the 
HorticuilU'iil   Gartens, 


I  ONDON       I  NT  KR. NATIONAL 

Li  EXHIHITfON,  1871. 

MONTHLY     TICKETS. 

On  and  after  tlie  Ut  JOSE  NE.XT.  for  the  «pepi<t  i 
ronv»iiien(..c  of  riiiior<  (mm  the  Cnunlrv,  MONTHLY 
TKKKTS.   having  all   the   a<innt«i.-iK' of    8KASON  | 
TlftKTS.  will  be  luu.'l  at  One  Guinea  each,  c'.etlnff 
from  ihe  day  of  lnue.  to  be  ha'l  at  the  t'hief  Office, 
Roval  .\lbe,l  Hall.  «nd  o(  all  the  iiaual  Aireiiu. I 

[ONDON       INTEItNATlONAL' 

VJ  EXniBITION  of  1871.  ! 

The  Kjhlbti.n  1.  I 'pen  a.  early  an  8  a.ra.  to  SEASON  ' 
Tlt'KET  HOLDERS,  or  to  the  GenerAl   Public  who 
pity  Twice  llio<'h<r»e  of  Ihedar.     The  Only  AdmlMion 
for   the   Early    Hour  li   by   the  Lower   Entraiica    lo  1 
Exhlhltiin  roud. 

FONDOiN       INTERNATIONAL 

•'  EXIIIUITION. 

DISTRIIltlTIOX  OF  THK  PHIXCIPAL  OBJECTS. 

1.  Archtleotiire,  Ent^rHTinjf,  I'hoto^'r&iihy. and  a  p^r- 
Hon  of  the  Water  Colour  Pktnren  are  exhibited  in  the 
Upper  r.allcrv  of  the  Albe-t  H  .11. 

2.  E'lui-a'ioniil  Apparntii.  nnd  Appliance)),  and  the 
lnte>natloi,al  Collft-tiot)  nf  Toye  ttnd  Oaniee  are  exhl- ; 
blte<l  in  Hie  Twci  Hinall  Theatraa  on  the  Itnlcouy  Floor  I 
of  the  Albert  Hall. 

3.  Wooll  n  and  Worried  Mannfacturei  ore  exMbited 
In  the  South  Roonta  oo  the  Aral  and  second  floora  of 
ibe  Albert  Ilnll. 

4  The  Pi'tterv  and  Fnreiffn  PIrinre.  are  in  the  new  I 
Exhlliitlon  Ualleri  ., facing;  ihe  Kxblbilion  road. 

5.  The  AlnctiKcrv  in  Motion,  the  dcientlBc  Inren- 
tloiii.  and  Ihe  Hnti.h  PIclurea  are  in  the  IMW  Exhibi- 
tion Gallerie.,  fHc-iiif;  the  Albert  ro4d. 


D 


EBENiURES   Al"   5, 

PER    CENT. 


oi,   AND   tj: 


CEYLON  COMPAKrY  (LIMITED). 

Th«  Dircctore  are  prepired  to  laiue  DEBENTURES 
to  replace  olh  r«  fallinu  due,  vli.,  for  1  yenr  at  6  prr 
ceni..  fir  S  year,  at  r,\  per  ceiit„  and  for  5  year,  at  6  per 
com.  per  O'lnuin.  aUo  for  longer  pcrio<i4  oil  tarma  to  i>e 
aaccrtalueil  at  the  oflice  of  the  Comnanv. 

R.  A   CAMERON,  Secret'ry. 

P.lin>nton  bnlldlnir.  Old  Ur.uul  ntno-t.  K.''. 


THE     TRUST     A  N  i;     LUAA 

X     COMPANY  OF  UPPER  CANADA. 

Iacorpor>ttetl  bv  Royal  Charter. 

E^tablllhed  18)1. 

Capital,  jCI.COO.OOi^  Piiid-up,  £.'110,000;  Unoailod, 

tlWflOO,   Kewrved    Fund,  4711,447. 

OlKRCfoaa. 

The  Ri|;ht  Hon.  Edward  Pleydell  Bouverio,  M.P, 

Pre.ldent. 

Charlea  Morrlton.  Ea>i ,  Kepuly-Chalrman. 

Jame.  Huichlnion.  E«q.         W.  Gorion  Thomion,  Eaq. 

The  Hon.  AahleyCarr  GIvn.  |  T.  M.  Weriielin.  E><|.,U.P. 

liAvxaaa— Uewri  Ulyil,  Mill..  Currlr.  and  Co. 

Thia  Company  wan   the  vr.t  citabliaheil  In  England 

for  the   puriioae  cf  receiving,    Ujio  i  the  security  of  a 

large  tub-crltiad  capital,   money  on  dep^iait  at  a  lUei 

riite  of  Intercat,  and  laudleK  tlie  saina,  togatbar   with 

the  pild-up  capital,  on  uoitgagea  of  real  aatato  In 

Canaiia. 

■  he  Company  baa  baan  In  auc  oaaful  poratlon  aiooa 
1841. 

Ihe  Direciora  an  now  laaulng  Debenturea  tor  three 
yeara  and  npweriia.  Any  Inforuiaiton  niiuixad  can  ka 
obtained  on  applicattui:  to 

F.  FEARUN,  Secralary. 
7  Oroat  Wlnrbaat"r  atreet  bulldlnita.  Loi-don. 


('OMITOIK       D'BSCOMi'rfc;       Dfc 

yj  PA  KIM. 

Inoorporatad   by   Katlonal  decreea  of  7th   and  8th  cf 

March,  IIH8,  and  by  Imperial  decrees  of  ZVtb  of  Jul} 

1(44,  and  SIslof  Ucceml'er.  IMM. 

Hacognisad  by  the  International  Cenraalloa  af 

3uth  Aplll,  IM'i 

fralKa.  M 

CaDllal  (ally  paid  up >„    |».i«Nin(JO    .„    (,>uu,OM 

franoe.  t 

•aaerved  Fund  ..„._ »iiiuu,uu(i    .„       •vu,IIO(i 

Maau  0»icii.  It  Hoa  ttergera,  Parta. 
Af*aiiclae  mi- 
Lynn.    V "—    .    •    S-,  ■  ,     (     n..),    Alaaaadrl* 

(I  <  .  Hong    ILoiiii, 

<<  I  lUuuioa)    aad 

Voewto.*,,*  (.i.i'.x 

1«<>IH>«  Haaaaaa. 

Tha  Lnjon  Haua  < ;  Mondua* 

LuaiHM  Abaatr— 14«  Lxiad'Uoail  atraal.  B.0 

MaaaiAaa— Tiioud.  t/rwuMi. 

Tka  l^adoa  A«ancjr  ^uu  Drafu  and  Uatlan  vi 
Cradil, aad  aarakaaea  ar  aellacu  U>U»t>a)aMa  alike 
atw»»a  asiaaa  ylaaaa 

Tka  Aiiaaay  «IU  aaadaai  buktof  baaiaaaa  of  arei) 
daoarlptiMa  wiik  Ike  i;Mrt>iMa(,  la«la,Cuiaa,  k«.,  kc, 
fca..  *tf«a  imiu  .a  ua  aiiiti  iiasii  at  tiM  uiuaa. 
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THE  ECONOMIST. 


[May  20,  1871. 


THE  VOYSEY  JUDGMENT. 

T7REED0M  IN  THE  CHURCH  OF 

r  ENGLAND. 


Six  Sermons,  by  the  Rev. 
In  One  Volame. 


TOl'-'ORD  A.  mtOOKB. 
Crown  8vo.    38  6(1. 


Henry  S.  King  and  Co..  fi.5  Cornhill. 


T   0  N  1)  0  N      L  I  B  K  A  K  Y , 

L  13  ST  JAMES'3  SQUARE. 

The  30th  Annual  Gener.il  Meeting  of  the  Members 
will  be  belli  in  the  Reading  Room,  on  .Saturday,  the 
27th  May,  at  3  o'clock  in  the  afternoon.— By  order  of 
the  Committee. 

ROBT.  HARRISON.  Secretary  and  Librarian. 

rTYE      ANNUITIES.— 

L  MANCHESTER  CORPORATION  WATER- 
WORKS.—The  WaterworlM  Committee  of  the  Corpo- 
ration of  the  Ciiv  of  Manchester  is  prepared  to  issue, 
free  from  all  olllcial  chargej,  ANNUITIES  for  LIVES, 
jointly  or  separately,  in  such  amounts  as  may  suit  in- 
vestors, on  security  of  the  boroush  rates  of  the  city,  and 
the  rates,  rents,  and  other  watenv.irlts  property.— Ap- 
plications, personally  or  in  writing,  may  be  made  or 
sent  to  the  Citv  Treasurer ;  or  to  Mr  lierrey.  Water- 
works Offices,  town  Hall,  Manchester.— By  order, 

JOSEPH  HERON,  Town  Clerk. 
Town  H«ll,  Marchester,  May  17.  1871. 


M 


ARTELL'S_    BRANDY. 

CAUTION. 


All  persons  are  hereby  cautioned  aeainst  manu- 
factarin},',  making,  engiaviiifj.  or  pr:nting,  or  la  any 
manner  u-^ing  any  labels,  capsu'es,  brands,  or  raarlc^, 
in  imitation  of  or  only  coloara^ly  differing  from  ttie 
labels,  capsule,  hrands,  and  maiks  used  by  Messrs 
MARTELL  and  CO.,  of  Cognac,  in  the  course  of  then- 
business  as  Exp:  rters  of  Brandy. 

And  notice  is  hereby  given,  that  the  High  Court  of 
Chancery  inEuL'lan't.has  granted  (nmongst  Injunctions 
against  other  person)  a  perpetual  Injunction  against 
Alfred  Drury,  of  King  street,  Lirer;  ool.  in  the  County 
of  Lancaster.  Printer  and  Engravpr,  and  also  his  work- 
men, servants,  an-i  agents,  under  the  penalty  of  £5.(XK), 
to  be  levied  on  hi«  and  their  lands,  goods,  and  chattels, 
from  printing,  manuacturing,  or  selling,  without  the 
sanction  of  tbe  said  .Messrs  MAKTELL  i^nd  CO.,  any 
Ubies  similar  to,  or  oidy  coloiirably  differing  from  tiiC 
labfls  usid  by  the  said  Messrs  MAKTELL  and  CO.,  as 
aloresaid.  And  also  a  perpetual  Injunction  agninst 
Thomas  Hutchins  and  Joshua  Cos,  or  -iO  South  John 
BtrCft,  Liveijjool,  aforesaid,  Ship  Store  Merchants, 
Wine  and  Spirit  Merchants,  Sail  Makers,  and  Ship 
Chandlers,  and  also  aj:ainst  George  Pickering,  of  Stone, 
in  the  County  of  Stafford,  Lime  and  Coal  Merchant, 
and  each  of  ihem,  and  each  of  their  agents,  servants, 
and  workmen,  under  the  penalty  of  £5,000,  to  be 
levied  upon  their,  and  each  and  every  of  their  l-*nds, 
g03.is,  and  chatttU,  from  atiixing,  or  causing  to  be 
affixed,  to  any  bottles  of  Brandy,  any  label  made  in 
imitition  of,  or  oidy  colouranly  differing  from  that 
used  by  the  sa  d  Mes:*r8  MAKTELL  and  CO.,  and  fr-  m 
nsing,  or  causing  to  be  used,  iu  any  bottles  of  Brandy, 
not  bottled  by  tlie  Plaintiffs,  either  Corks  with  the 
Brand  used  by  tiie  said  Messis  MAHTELL  and  Co.,  or 
with  any  brand  only  colouranly  oiflering  therefrom, 
or  capsules  simUarto^oronly  colourably  ditfcr  ng  from 
those  used  by  the  said  Messrs  MAKTELL  and  CO., 
and  from  packing  and  selling  such  bottles  of  Brandy  in 
caa  8  having  siamped  tliereon  a  fac  siniite  of  the  Trade 
Mark  of  tlie  said  Messis  MARTELL  and  CO.,  or  any 
mark  or  8t«mp  only  colourably  differing  therefrom, 
and  fr  m  selling,  exporting  or  otherwise  disposing  of 
any  bottle  of  Brandy  so  labelled,  corked,  or  capsuled, 
or  packed  or  placed  in  such  cases,  not  being  Brandy 
bottled  by  the  said  Messrs  MARTELl..  and  CO. 

And  notice  is  ht-reey  'urther  yiven,  that  proceedings 
will  b«Uken  by  the  said  Messrs  MAKTELL  and  CO., 
against  any  person  nr  perj-ons  who  shall  or  may  H;ai  u- 
facture,  li-akr,  engrave,  or  print,  any  labels  made  in 
imitation  of,  or  unly  c-  ton  ably  dUTerlng  from  the  labels 
BO  used  by  the  said  Messrst  MARTELL  and  CO.  And 
also  that  proceeaiiigs  w<ll  )}e  talton  bv  them  against 
any  perauns  who  shall  muke,  u^e,  affix,  or  apply,  or 
caus«  to  be  m)<de,  used,  affixed  or  apt  lied  to 
any  bcttl*-,  or  bottle",  of  Bramiy.  or  to  any  corks,  or  to 
any  cases  coniainmg  bottles  of  Brandy,  an>  labelc, 
capsules,  brands,  or  murks,  made  in  imitation  of.  <>r 
only  colourably  aifferlug  from  tb*^  lab  Is,  capsules, 
brands,  or  marks,  so  used  by  the  said  Messrs  MAK- 
TELL and  CO. 

Dated  this  2i>tb  day  of  April.  1871. 

W.  and  K.  V.  SHARP, 

02  Gresham  House,  Old  Broad  Hireet,  London,  E.C., 
SoliciU-ra  for  the  said 

Messrs  MARTELL  and  CO. 
MATTHEW  CLARK  and  SONS, 

72  Grtat  'lower  street,  London,  E.G., 
Agents  for  the  hnid 
McHsrH  MARTELL.  and  CO. 

nXYGENATEU  WATKR  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  Is  a  decided  tonic  and  alteritive 
drought,  iinl  from  Its  speci.al  action  on  food  during  the 
process  of  digestion  and  asf^imllstion  is  peculiarly 
suitable  for  invalids.  Price  4s  per  do/,en  half-pints. 
Laboratory,  3«  Long  Acre,  and  all  ttruggtsts. 


HOLLOWAY'S  OINTMENT  AND 
PILLS. — ('best  Complaints.— It  is  a  source  of  the 
highest  satisfaction  that  an  easy  and  expeditious  modo 
of  checking  and  conquering  these  constantly-recurring 
affections  ha«  been  discovered.  The  propriety  t>f  flis- 
tu'blng  tlie  nervous  and  vascular  system  In  pulmonary 
maladies,  by  administering  interiiMi  mediciiiAs,  whs 
lon(  questioned  l>efore  Professor  Holloway  wasenabicl 
to  prove  the  practicability  of  vetieving  over-gorged 
lungs,  and  reatorlt  g  their  natural  action  by  external 
means,  ll'n  ointment,  thorougnly  rubbed  upon  the 
waJsofthe  chest  twice  «-day,  gives  the  utniost  secu- 
rity and  cr>mforl  m  influenza,  acute  iin<i  chronic  coughs, 
bronchitis,  pleurisy,  stiiches  in  the  aide,  shortness  of 
breath,  and  palpitation,  with  other  allied  and  dangerous 


A  GENTS  WANTED,  BY  A  DUTCH 

l\.  House,  for  Rice,  Sugars,  &c.  Only  those  holding 
first-class  positions,  able  to  give  the  hii-he-t  references, 
and  those  calling  on  the  exclusively  wholesale  houses 
niicd  apply. — Address  to  B.  G..  eare  of  Messrs  Hooper 
and  Cull,  1  Gorge  street.  Mansion  House. 

WANTEDTN  LONDON"AND  THE 

It  principal  Cities  in  the  United  Kingdom,  active 
Agents,  for  the  Sale  of  Flour,  from  the  Steam  Mills  at 
I'cst.  Those  who  are  alreudy  connected  with  Brazilian 
exiiort  houses  will  be  preferred.  Aoply  (wiih  re- 
ferences) to  T.  S.^  468,  cu-e  of  Messrs  flaasenstein  and 
V<'.gler,  A'ivertising  Agency,  Vienna. 

pARTNEKSUIP.--£5,000  TO  £7,000 

X  required.  An  oi)portuuity  that  seldom  occurs  is 
now  open  to  a  Young  Genileman  of  joining  the 
Adverti  er  in  a  bona  fide  business,  bearing  the  strictest, 
scrutiny,  and  connected  wiih  the  most  important  tr;ide 
of  this  country.  He  will  require  to  tike  charge  of  the 
Lt;ndon  department,  and  no  previons  knowlfdge  of  the 
business  is  requisite. — Address  C.  F.  1).,  care  of  Abbott, 
Barton,  and  Co  ,  Adverdsing  Contractors,  269  Strand, 
London. 

wT  SAVIOUR'S  UNlOiN,  SURREY. 

O  — X12,50i)  Wanted,  on  the  security  of  the  Common 
Fund  of  the  said  Union.  £6,000  will  be  required  imme- 
diately, £5,000  on  the  1st  October  nevt,  and  the 
remaining  £1,500  as  required.  Full  particulars,  with 
rate  of  Interest,  to  be  forwarded  to  me,  the  undersigned. 
—By  order,  JAMES  J.  BLAKE,  Clerk. 

Union  Offices,  John  street  West, 

Blackfriars  road,  Ilth  May,  1871. 

pTENFUEGOS  AND  VILLA  CLARA 

V  (CUBA)  RAILROAD.— SEVEN  PER  CENT. 
LOAN  FOK  £90,000  STERLING. 

The  Half- Yearly  Interest  on  the  above  Bonds,  due  on 
the  I-t  June,  will  be  PAID  on  that  day,  and  any 
succeeding  day,  at  the  Counting-house  of  Messrs  J. 
Henry  Schroder  and  Co.,  115  Leadenhall  street,  between 
the  hours  of  Ten  and  Two  o'clock. 

The  Coupons  must  be  left  for  examination  two  clear 
days  before  applying  for  payment 
_  London,  May  16th,  1871. 

flENFUh-GOS  AND  VILLA  CLARA 

Vj  (CUBA)  RAILROAD.— SEVEN  PEE  CENT. 
LOAN  FOR  fflO.OOO  STERLING. 

Notice  is  hereby  given,  that  in  currying  out  the 

operation  of  the   riinliing  Fund  of  the  above  Loan, 

whereby  £7,000  is  to   be  provided  annually  for  the 

redemption  of  the  15onds,  the  following  SEVENTY 

BONDS  ''f  £100  have  been  DRAWN  by  lot:— 

5      18i      300      378      473      .579      656 

12       18o      311      .^SS      -188      581       670 

24      IM      312      381      601       588      698 

63      196      312      385      616      689      703 

66      202      369      392      619      695      710 

61       227      362      393      623      696      721 

71      237      367      131       625      608      722 

145      217      368      132      668      622      773 

151      283      371      463      676      624      828 

182      291      372      .183      678      633      827 

The  holder.^  are  requested  to  present  the  same  for 

payment  on  the  Ist  .June  next,  at  the  Counting-house 

of  Messrs  J.  Henry  Schroder  and  Co. ,  145  Leadenhall 

htreet,  as  all  interest  upon  them  will  cease  and  deter- 

m  ne  from  that  day. 

The  Bonds  must  be  left  two  elesir  days  for  examina- 
tion.                       J.  HENRY  SCHRODER  AND  CO. 
Londi  n.  M»y  161h.  1871. 

U        J.      iMCOLL,       MERCHANT 

Xi«  Clothier  to  tha  Queen,  the  Roy.d  Family,  and 
the  Couitsof  Europe,  Army,  Navy,  and  Civil  tJutfltter. 

(114.  116,  118,  120  Resent  street,  W. 
LONDON.. -  U,  U,  and  ^  Warwick  street,  W. 

(22  Cornhill,  E.C. 

\  10  Mostey  street,  Manchester. 
BRANCHES    ...  -J50  Hold  street,  Liverpool. 

(39  New  street.  Birmingham. 

rOR  THE  RACKS.— H,  J.  NICOLL'S 

X  Light  Half-guinea  l^LAMA  DUST  COATS;  iUso 
Indian  Silk,  25s  ;  I'oplin  Coats,  528  6  '. 

UOR  THE  RACES— H.  J.  NICOLL'S 

X  A'lied  Water.tionf  TWEED  OVERCOATS,  for 
Dust  or  Kain,  One  Suveriign  ;  if  with  silK  lapels.  One 
Guinea  each, 

POR  THE  RACES— H.  .1.  NICOLL'S 

X  SUMMER  OVEllCOATS,  of  fine  Melton  cloth-, 
from  Two  ro  Three  Guineas  each. 

[CE  SAFES  AND  WENHAM  LAKE 

X  ICK. —  1  he  Wenhaui  Lalce  Ice  Cunipany's  c<  lebrated 
I'riz.  Medal  REKRIGEltATORij,  and  new  Duplex 
REFRIGEKATOR,  Rigistere  i  1869,  Htted  with  water 
tallies  i  nd  filters,  combino  every  reii  improvement  and 
are  u'tequjiliei  for  simplicity,  efficiency,  durability, 
and  economy.  The  New  Double  Wall  Ice  Water 
Pitchers,  American  Ice  Butter  Dishes,  Ice  Cream 
Machines,  aeltzo.eiies.  Champagne  Frapp*^  Pails,  for 
use  with  the  Improved  Freezing  Powdeis,  and  every- 
thing coontcled  with  freezing  of  the  best,  clieapesi, 
most  model  n,  and  reliable  character.  Wenham  Lake  Ice 
deliverui  in  town  ffir  less  than  Id  per  lb;  or  pacltagos  of 
2s  «<!,  6s,  9s,  and  upwards,  lorwardc  i  into  the  country 
liy  "gooils  train"  without  perceptible  waste.  Illus- 
trated price  list  Drte  at  the  sole  oHicc,  WENHAM 
LAKE  ICE  COMPANY,  126  Strand,  London,  W.C. 
(Coi  ner  of  Savoy  street.) 

TTNFRECKDENTED    EASTER 

U  Novt^ttieB  at  the  Royal  I'olytechnlc— "Snow,  Ice 
and  Glaciers,"  with  Wondrous  and  Experimental 
lUustnitions,  intrortuced  in  Professor  Peiip^r's  New 
Entertainment.— MuHicnl  ComblniUioiw  produced  from 
Sixteen  Drums,  played  hy  Herr  JuUus  Weiffenbach  (in 
German  ■ilitary  costume)  unaided,  and  snowing  his 
command  ovrr  these  Int,t  umuil*.— A  Life-like  figure 
a  lii  "Lulu,"  springs  thirty  leet  high ;  and  Signor 
Valen'ino  i^erfr-rms  hii  evolutlorson  tiie  Slack  Wire, 
illuMtrativo  of  Mr  J.  L.  King's  ili  course  on  the  "  Art 
of  Balancing."— Humorous  and  Facial  Enteruinment, 
by  George  GroscmUh,  Esik,  jun.— Madame  Boushelu's 
Life-lik«  IltusttatioDS  of  Collins'  Ode  t*  the  I'assions, 
with  the  other  Uutertaiomentfl.—One  bhilling. 
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TONDON    AND    ST  KATHARLX 

Jj  DOCKS    COMPANY. 

The  Directors  are  pn^pared  to  issue,  under  the  ; 
visions  of  the   Company's  Act,    a   limited  amount 
i^  per  cent.  I'referentisil    Stock,  to   be   applied   to  , 
reduction  of  the  Debenture  debt. 

The  net  inome  of  the  Company,  after  payment 
all  working  ex  enses,  exceeds  £335,000  p?r  annv 
being  nearly  thrice  the  a  lount  of  the  Dcbeii; 
interest.  There  is  also  an  accumiilat'ng  reserve  fi; 
which  now  exceeds  £165,lXK>. — Application  to  be  m, 
at  ttie  Docit  House,  109  Leadenhall  street. 

Dock  Hon«e,  Ifith  May,  1871. 

KEAT  WESTERN   KAILWAY  7 

CANADA. 

ISSUE  OF  SIX  PER  CENT.  BONDS,  REDEl 
ABLE  1st  DECEMBER,  1890. 
Notice  is  hereby  given,  that  under  tlie  terms  of 
prospectus,  dated  26th  October,  1870,  the  FIN 
INSTALMENT  of  21  per  cent,  on  the  above  Bonds  . 
liecome  due  and  PAYABLE  at  the  London  .loint  S: 
Brtuk,  Princes  street,  London,  on  the  1st  day  of  ,i 
next 

The  Bonds  are  ready  to  be  exchanged  for  fully-; 
provisional  certificate''  or  bankers'  receipts. — By  of 
BRACKSTONE  BAKER,  Secretary 
126  Gresham  House,  »>Id  Br^'ad  street, 

London  May  15.  1871. 

PBERHAROr       AND       AUWli 

11;  SILVER   MINE. 

I  advised  my  friends  and  clients  to  buy  these  ah.; 
when  they  were  £14  per  share.    They  are  now  £;!- 
£39,  and  will  go  much  higher.     The  tramway  for 
ores  is  now  complete,  and  the  new  mill  comraer  i 
running  about  12th  May.    Great  quantities  of  sil 
may  now  be  expected,  fud  nu  early  "ividend. 
T.  G.  TAYLOR, 
Sworn  Broker  for  Stocks  and  Shares, 

3  Pinner's  court,  Old  Broad  street 
L-r-ndon,  16th  May,  1S71. 

My  circulars  respecting  the  prospects  of  the  abi 
Mine  can  be  had  on  applicati  n. 

C  0  U  Tl       ADROKA       yiLVt 

U  MINING  COMPANY  (Limited). 

The  Second  Quarterly  Dividend,  at  the  rate  of  20 
cent,  per  annum,  has  been  declared  this  day,  paya 
on  Ist  June.  Shares  are  quoted  £10^^  to£n,bU' 
the  ore  is  growing  richer  in  depth  they  may  rise  to  i 
The  mill  recommenced  crushing  on  l&t  May,  and  t 
signments  of  bar  silver  will  be  reported  in  ihc  paji 
as  before.  A  gieat  portion  vi  the  i  bird  Quart' 
Dividend,  due  1st  September,  is  already  in  baud.  I 
safe  to  buy  at  any  price  under  £15.  20  per  cent,  i 
be  considered  the  miaimum  Dividcid. 
T.  G.  TAYLOR, 
Sworn  Brokers  for  Stocks  and  Shares, 

o  Pinner's  court,  Old  Broad  atrec 

London,  16th  May,  1871. 

My  circulars  respecting  t'-e  prospects  of  the  al 
Mine  can  be  had  on  application. 

UBERH7VRDT  AND  AURORA  A. 

JJi      SOUTH    AURORA    SILVER    MINI>"f.    ' 
PANIES  (Limited}.— Full  and  interesting  inti 
respecting  tUese  magnificent  properties  can 
obtained  by  sending  addressed  envelope  to  il 
s'gned. 

Orders   must  be   accompanied    by   chequt'^    r 
Alliance  Bank.   Provincial  brokers  and  b  nk  maua 
will  find  it  advantageous  to  deal  direct  with 
T.G.TAYLOR, 
Sworn  Broker  for  Stocks  and  Shares, 
3  Pinner's  court,  Old  Broad  stre 
London,  18th  May,  1H7L 

This  day.— Eberhardt  Shares  are  £38  to  £a->. 
South  Aurora      —      £10^  tc 

lOCESSAKY         CAUTU^ 

il      to  all  who  use  the   VOLTA-ELKCTRIC  1'  ■ 
HOLDERS.—It  having  come  to  my  knowltd^e 
other  pens  tlian  those  I  have  received  Lett.r- l 
for  (NovembHr  12,  1870.  No.  2973)   are  used   v, 
Volta-Etectric    Penholders,    I    take    tiiis    ni' 
caution  all  who  use  these  holders  that  no  ni 
should  he  used  in  them  but  those  patented  in 
tiou  with  the   Volta-I>lectric   Pentiolder  (c;iri 
stamped  "  Patented    November    12,    1870  ').  : 
simple  reason  that  steel,  of  which  ordinary  )■ ' 
made,  coming  in  contact  with    he  mttala  of  il>''  \ 
Electric  Peniiokbr,  will  iuter/ere  with  their  \   i 
electric  action.    A  quill  or  gold  pen,  howevii.  ', 
u^ed   without  incurring  any   risk  ol  ilesiroyni. 
electric  current, 

ISAAC  JACOBS, 
Sole  Inventor  and  Patentee  of  the  Volta-EIecl:     , 
Penholder,  153  Fleet  street,  London,  E.C.    ^  I 

SAUCE.-LEA&  PERROM 

THE    "WORCESTERSHIRE.'     j 

Pronounced  by  Connoisseurs,  1 

"TH  -,    ONLY    GCOU    SAUCE,"    ,     I 
Improves  tlie  appetite,  and  aids  digestion,  i     i 
Unrivalled  for  piquai    v'  and  flavour.       | 
Ask  for    LEA  &   PEREINS'   SAtrS. 
BEWARE  OF  IMITATIONS 
And  see  the  names, 
LEA  A  PERKINS,  on  all  bottles  and  label; 
Agents-CROSSE  &  ULACKWELL,  London,  an.»U 
by  all  Dealers  in  Sauces  throuirhnut  ttie  Worl'! 

MILNERS'    STRONG    HOLDF.?T 

iTl  AND  FIRE-RliSISTING  SAFliS  (of  Sixi^ 
gressive  Qualities  and  Prices,  suitable  for  all  anjtot* 
ot  risk),  CilESTS,  STRONG  ROOMS  AND  DtfiRS 
with  all  the  Latest  Improvements.  Eilcctually  gu;  ing 
against  the  novel  modesof  attack,  as  used  by  the  C*sl»y 
gang  in  the  Cornhid  and  other  rooberies  (against  'licb, 
no  safe  made  befi>re  lHt6  is  aecury),  but  which  atltion 
to  Milners'  succession  of  improvements  ^aurms:  tiUUt 
talf-century  constitutes  their  safes  tlie  stronge land 
(quality  considered)  the  cheapest  safe-guard  eliiwt 
lire  and  the  modern  burglar.  Milners'  Phoenifiaf* 
Works,  Liverpool,  the  most  extensive  and  conq  .e  lo 
the  world.  Depots:  Liverpool,  Manchester,  Sblleliii  I 
Leeds,  Hull;  London  depot,  47a  Moorgate  streei Jliy»  i 
near  the  Bank  of  England.    Circulars  free  by  po         I 


w 


At  THE  GeXESAI.  Po«T  OFHCI  AS  X  XbWSPAPKK   AXD  FOR  TsAXSMISSION   ABROAD. 


WEEKLY  COMMERCIAL  TIMES, 

3Ban6frs{*  Onuttt,  anti  33laatoag  iHonftor: 

A    POLITICAL,    LITERARY,    AND   GENERAL   NEWSPAPER. 


VoLXXlX. 


SATURDAY,  MAY  27,  1871. 


No.  1,448. 


CONTEHTS. 
THE    ECONOMIST. 


TIm  DMtraetito  ia  Pwi*  of 
vbat  Um  Worid  Oom  to  Sm 
■t1>>ns  

The  KapiditT  with  which  Wa 
■r*  Radnciog  Our  Natioiul 
D.bt    

Tba  Hooa*  oi  LoHi  uxi  ths 
AwiliwiiTrarty  

Spnkh  FiBMM 


631 


622 

6«2 
623 


The  Sinkiog  Fund    and   Mr 

Lowe   624 

BoniCBSS  XoTBD 625 

SsTioKs'  Bank!)  Retom 627 

The  Wa«t«  of  the  War  C27 

The  Public  Rerenoe  and  Ex- 

penditore    628 

Ccmniercial  and  MiMellanoons 
N«w»   62« 


THE  BANKERS'  GAZETTE  AND  COMMERCIAL  TIMES. 


Beak    Retorna    aad    Money 

Xarket    629 

Nona*  A.<iD  RjmMR* 683 

Baaken' Price  Current 63( 

Vlwaia  MaiU 636 

Can  lUtam* 636 

O^tmmtUI  EpitoBM 637 

Tka  Ca«t<n  Trade 63** 

■■kaU  ia  the  Maaolactiiring 

Dietricta 640 

Grain    and    Flonr 


l<U(IDO!C  Marketk:  — 
State    of  the  Com    Trade 

dttriog  the  Week    641 

Colonial  and  Foreign  Pro- 

diu-e  Market* 641 

Poslacript    642 

Additional  Notice* 642 

Metropolitan  Cattle  Market  G42 

The  Gtzotte    (i43 

Import*  and  Export* G43 

Price  Current 644 


Market*  640 

THE  RAILWAY  MONITOR. 
-«i'.»»jf  ^  Mininjf  Share  Li*t  645  |  Railway  Traffic  Return* 


646 


€l)t  ^Dolitiral   economint. 

TO   ADVERTISERS— To   .<>■,■„,,;    m.^-rtion.  athertisenenU 
for  the  ECOS'OMIST  mutt  bejorwardtd  to  the  Office  by 


5  o'clock  p.m.  on  Fritlayg. 

Seak  of  Pria  for  Adcertittmemtt. 

f^F^m 

—  Mf-pagt 

—  qmarttr-fxiijt     

—  rrJumn  


£  * 
14  14 
7  10 
4  0 
6    0 


lit  laorJi  to  a  la») Ninipmte. 

""fa- FmShilUngt. 


I  Jaljr  1. , 


Mi«l.  N.).  v..  Xpw  Seriwi,  Price  8d  and  Sid, 

roll's  :M0\THLY  MANUAL. 

LY    MAXUAL.    for    Mujr, 

<t  Vy.  ■  \  .,f  St/K'k«,  Sharea, 

In  which  the 

1  )iridpn(lH,  A;c. 

■iinth  ;    Ki'W  (.'api- 

Trafflc  Hv('i-t^>t8 ; 

ly.  Banking, 

* ;  New  Com- 

V  24. 

publiabed  on 
•re  June  2!'. 


a^, 


...»1 


THE  DEBTItUCTIOS'  IK  PARIS  OF  WHAT  THE 
WORLD  GOE«  TO  SEE  AT  PARIS. 

Taajreyn-   -."■-.-.-.  ^  hi.lor\-ofthe  laal 

"**'/■''»'  thanth-,  wanton 

n  01  the  puoiic  Duiitomgg  in  I'jij,  ,  nnnt  of 

nan*.     It  at  anrt  aiglrt  M*m*  a*  if  in*  bad 

■-M  to  dcatroy  what  «a«  b#«t  worth  M«io{>  at  p»n*,  owsaiue 
»«  ao  ;  M  if  tb«  Cotamao*.  which  waa  in  theory  only  the 
'1  '  reniMBt  of  PaHa,  and  whieb  hM  U  waa  above 
,'<  niottaforthe  apvcial  ina«p«id«iiM  and  pwuliar 
r-*t  of  Jarit.  had  iet  iUelf  to  daatroy  Pari.,  and  aa  if  thii 
bean  doiM  without  %  raUoaal  Botire,  witlioot  a  prob*. 


bility  of  gaining  anything  which  could  be  wished,  or 
averting  the  loss  of  anything  which  could  be  valued.  As  to 
the  details  of  the  destructioti,  there  is  still  indeed  some  hope 
that  the  worst  rumours  have  been  in  part  exaggerations. 
But  unhappily  in  the  very  worst  aspect  there  is  no  doubt. 
Indisputably  the  Commune,  or  the  last  remaining  members  of 
it  in  Paris,  or  some  of  them,  must  have  formed  a  settled  design 
to  destroy  the  Tuilories,  the  Louvre,  the  Palais  Eoyal,  and 
other  great  public  buildings  of  Paris,  and  have  arranged  care- 
ful business-like  and  partially  effectual  means  for  carrying 
out  their  plan.  They  for  some  reason  wished  to  destroy  at 
Paris  what  Europe  goes  to  see  at  Paris,  and  what  could  have 
been  their  reason  ? 

The  defenders  of  the  Commune  in  England  have  told  us 
that  their  great  advantage  was  that  they  were  not  men  of 
culture,  that  they  were  artizans  and  working  men,  that  they 
suffered  no  harm  from  a  misleading  education.  Probably 
these  defenders  will  go  on  to  argue  that  the  Commune  waa 
right — that  as  culture  is  mischievous,  it  is  a  sacred  duty  to 
destroy  the  means  of  culture — that  their  policy  was  "  preser- 
"  vative  principally  of  legitimate  ends,  and  destructive  mainly 
"  of  hurtful  influences."  But  this  argument,  though  not 
worse  than  many  other  arguments  of  the  defenders  of  the 
Commune  in  England,  is  not  at  all  like  that  which  has  in- 
fluenced any  one  in  Paris.  We  can  hardly  be  sure  what  sort 
of  persons  the  remnant  of  the  Commune  were,  but  we  may  be 
quite  sure  that  they  were  wholly  different  from  the  literary 
advocates  of  the  policy  of  the  Commune  in  England. 

We  can  only  oiler  three  suggestions  to  enable  our  readers 
to  account  for  this  awful  and  strange  act.  First.  Every  civil 
war  causes  an  intensity  of  feeling  which  no  other  kind  of  war, 
and  which,  indeed,  no  other  kind  of  event  causes.  There  is  a 
kind  of  rage  and  anger  in  being  beaten  in  your  own  place  by 
people  you  know,  and  for  objects  you  comprehend,  which  infi- 
nitely surpasses  similar  feelings  on  a  defeat  perhaps  at  a  distant 
place,  perhaps  for  an  unknown  object,  by  a  foreigner,  whose 
language  you  do  not  know,  and  whose  mind  yoa  cannot 
imagine.  Just  aa  in  a  family  quarrel,  members  of  a  family 
have  been  eager  to  detroy  the  position  of  the  family  rather  than 
the  hated  members  should  be  chief  in  it — so  at  Paris,  the 
Commune,  worked  on  by  hatred  of  the  Versailles  party^ 
hating  them  certainly  because  they  were  victorious  and  per- 
haps because  they  were  cruel — had  determined  that  they 
should  find  ia  Paris  after  their  victory  aa  little  as  possible 
of  what  they  expected  to  find  and  a«  little  of  what  they  hod 
been  used  to  value. 

Secondly.  No  doubt  there  has  been  here  muoh  of  the  enry 
which  at  all  time*  and  in  all  ooantrie*  the  desperate  poor 
man  feel*  of  the  happy  rich  man.  Borne  members  at  least  of 
tiie  Commune  were  angry  working  men,  who  had  made  a  bold 
venture  for  wealth  and  power,  who  had  luat  that  venture, 
and  who  were  mad  with  lage  that  other*  (and  those  othora 
rich  and  proaperou*  men)  should  win  the  game  which  they 
hnd  lost,  and  enjoy  the  prize  which  they  woald  never  (hare. 
The  malignant  motive  plainly  preaided  over  the  attempt  to 
destroy  the  Tu  lerir*  and  the  Louvre.  "Our  eneaie*  sbaU  not 
''  have  these  fine  thing*  any  how." 

Thirdly.  Wu  must  remember  that  all  the  Commune  were 
not  Frebchmxo.  A  principal  paH  of  it*  lea<ling  spirita  were 
able  outcast*  from  misoellaiieous  Europe.  Theao  then  would 
not  have  the  tame  roluclance  to  injure  Paris  that  every 
Frenchman  must  be  thought  to  have.  On  the  contrary,  they 
may  fairly  bo  auppoied  to  b*  tftthw  dMiroaa  of  ia)uriAg  it  than 
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otherwise.  Whatever  else  is  doubtful  as  to  the  fate  of  Prance, 
it  is  certain  that  France  will  long  be  the  seat  and  Paris  long 
bethe  capital  of  an  intensely  Conservative,  or  rather  reactionary. 
Government.  Whatever  the  rouye  party  most  expect  to  see 
and  fear,  that  they  are  sure  to  see  and  fear  in  Paris,  and  at 
the  head  of  Paris.  Naturally  therefore  the  revolutionary 
party  hate  the  future  seat  of  the  anti-revolutionary  power  ; 
and  so  far  from  wishing  that  their  hated  adversaries 
shall  fully  enjoy  the  "capital  of  pleasure,"  are  wild  with 
a  desire  that  as  much  as  possible  of  its  charms  and  beauty 
shall  be  spoiled  and  marred  before  those  adversaries  reach  it. 
We  only  offer  these  suggestions  as  helps  to  the  imagination 
in  the  attempt  to  conceive  an  almost  unimaginable  state  of 
mind.  In  crises  of  revolutions  transports  of  wild  rage  seize 
upon  the  beaten  party,  and  this  great  outrage  comes  from  one 
of  them.  We  may  assign  partial  motives  and  analyse 
influential  feelings  ;  but  as  in  madness  so  in  this  revolutionary 
frenzv,  which  is  near  to  madness,  however  much  we  reason, 
we  shall  never  feel  that  in  cool  blood  and  calm  thought  we 
can  really  grasp  or  imagine  the  wild  phenomenon  as  it  is  in 
itself  and  in  the  minds  of  those  who  feel  it. 


THE  RAPIDITY  WITH  WHICH  WE  ARE  REDUCING 

OUR  NATIONAL  DEBT. 
Mu  Lowe  rather  astonished  the  House  of  Commons  not  long 
ago  by  telling  them  that  we  are  paying  off  our  debt  much 
more  quickly  than  is  commonly  believed,  and  that,  as  a  proof 
of  it,  we  paid  off  as  much  as  10,000,000/  since  so  short  a 
time  ago  as  1st  April,  1868.  An  account  showing  this  to  be 
so  has  now  been  laid  on  the  table  of  the  House,  and  it  is 
well  worth  studying,  tor  there  are  several  peculiarities  in  it. 
The  general  account  stands — 

£ 
Total  of  funded  and  unfunded  debt,  iBt.April,  1868    806,572,883 
Ditto  ditto  3l8t  March,  1871     796,104,155 

Diminution  10  468  728 

But  these  figures  do  not  tell  us  that  since  1868  we  nave 
increased  our  debt  7,300,000/  to  pay  for  the  telegraphs.  And 
this  happily  is  a  debt  of  a  peculiar  nature.  It  is  a  debt  counter- 
balanced by  a  property.  The  telegraphs  have  already  begun 
to  yield  a  large  income.  After  paying  the  interest  or  the 
money  borrowed  to  buy  them,  and  after  providing  a  sinking 
fund  for  paying  off  that  money,  they  still  yield  a  revenue  to 
the  Exchequer.  It  is  not  fair  to  reckon  a  debt  of  the  sort  as 
if  it  were  part  of  the  National  Debt,  spent  on  old  wars  and 
for  other  purposes  now  yielding  no  income.  We  ought  to 
deduct  the  productive  asset  which  we  have  purchased  if  we 
add  the  liability  created  to  purchase  it ;  or  the  better  way 
will  be  to  make  up  the  account  of  our  ordinary  National 
Debt  without  reckoning  this  peculiar  debt.  If  we  do  this,  the 
account  will  stand  : — 

Total  of  debt  funded  and  unfunded,  1st  April,  1868 806,572,883 

—  —  3l8t  March,  1871 788^8041155 

Debt  paid  off    17,768,728 

—and  it  has  been  paid  thus  : — 

STATtaonra  of  Debt  Reduced  from  April  1,  1808,  to  March  31,  1871. 

I.  Extinguished  by  sinking  fund o  gj)2  113 

II.  P;xtingiiialicd  by  creation  of  annuities !.'.......  7  720984 

ni.  Extinguislied  by  alienation  of  revenue — Capital  trans-  '       ' 

lerrod  for  redemption  of  land  tax 255  649 

IV.  Transferred  from  Coarls  of  Law !!!!!!!!"  5  879'88"' 

V.  Kxtinguishcd  by  payments  from  balances : —     '       ' 

Exchequer  bonds  paid  off  (Abyssinia)  ...  £1,000,000 

Exchequer  bills  paid  off 220  100 

'- 1,220,100 

T,   ,  .       ,  .  ,  17,768,728 

But  in  this  account  there  is  one  peculiar  item,  and  that  is 
the  funds  transferred  from  the  Courts  of  Law.  These  are 
partly  unclaimed  -balances,  but  to  a  larger  exti'nt  the 
I'  floating  cash  "  of  the  Courts  of  Law.  These  have  been 
invested  in  stock  and  turned  into  a  book  debt.  But  it  is  only 
to  the  extent  of  the  balances  which  will  never  be  claimed 
that  this  change  is  a  reduction  of  liabilities ;  all  the  rest  of 
the  money  we  should  have  to  pay  if,  so  to  speak,  the  State 
"went  out  "  of  the  judicial  business  and  wound  up  the  Courts 
of  Law.  All  the  rest  is  a  real  liability  as  much  as  ever, 
though  not  a  liability  of  the  same  kind.  Formerly  the  State 
was  liable  on  Consols  and  mteresl-bcarinrj  debt ;  now  it  is  liable 
on  a  debt  in  the  ledger,  on  which  it  pays  no  interest.  The 
annual   charge    is    diminished ;    but,    except  so   far  as   the 


unclaimed  balances  go,   the  liability  to  repay  the  principal 
sum,  or  the  equivalent  to  it,  remains  just  where  it  was. 

If  we  deduct  this  peculiar  item  in  the  account,  we  have 
really  paid  off  11.888,846/  in  four  years,  which  is  at  the  rate 
of  2,972,212/  a  year,  an  amount  of  repayment  which  is  very 
satisfactory,  especially  considering  that  our  expenditure  has 
in  these  years  been  very  large,  and  which  under  all  probable 
circumstances  ought,  as  a  matter  of  national  policy,  to  be  at 
least  maintained,  if  not  increased. 


THE  HOUSE  OF  LORDS  AND  THE  AMERICAN 
TREATY. 
LoED  Russell  and  Lord  Salisbury  appear  to  think  that 
Parliament  ought  to  be  allowed  the  opportunity  of  putting  a 
veto  OD  treaties  negotiated  by  the  Government,  and  they  par- 
ticularly desire  that  the  House  of  Lords  should  have  the 
privilege  of  discussing  and,  if  need  be.  disapproving  the  Treaty 
which  has  just  been  negotiated  at  Washington,  and  already 
ratified  by  the  American  Senate,  for  the  settlement  of  the 
differences  between  England  and  America. 

Now,  we  are  not  concerned  to  deny  that  there  are  very 
obvious  arguments  in  favour  of  asking  the  previous  opinion 
of  Parliament  on  matters  so  important  as  our  foreign  engage- 
ments, nor  yet  that  the  House  of  Lords  frequently  shows,  in 
relation  to  foreign  politics,  a  wider  knowledge  and  a  calmer 
political  judgment  than  the  House  of  Commons;  but  we  do 
think  there  is  one  consideration  quite  fatal  to  the  desire  of  Lord 
Russell  and  Lord  Salisbury  to  establish  a  precedent  in  favour 
of  any  previous  revision — at  all  events  by  the  Lords — of  the 
treaties  entered  into  by  the  A  Iministration,  and  this  considera- 
tion is  the  fact  that  the  Governments  which  usually  command 
a  majority  in  the  Commons  never  possess  the  confidence  of  the 
House  of  Lords.  To  render  our  foreign  engagements  depen- 
dent on  the  sanction  of  a  body  which,  in  nine  cases  out  of 
ten,  is  utterly  out  of  sympathy  with  the  Government  wh'ch 
enters  into  them,  would  be  in  effect  to  withdraw  altogether 
our  treaties  with  foreign  countries  from  the  hands  of  the 
responsible  Administration.  In  America  the  Senate  no  doubt 
is  somewhat  more  Conservative  in  tone  than  the  House  of 
Representatives,  but  still  the  Senate  can  probably  never  be — 
certainly  never  for  any  long  time — in  strong  opposition  to  the 
general  feeling  of  the  country.  If  the  Administration  has  the 
confidence  of  the  American  people,  it  will  in  all  proba- 
bility also  have  the  confidence  of  the  American  Senate  ; 
and  if  not,  not.  But  of  the  House  of  Lords  almost 
the  very  opposite  may  be  said.  Any  Administration 
that  has  the  confidence  of  the  House  of  Lords  is  pretty 
sure  to  be  actively  distrusted  by  the  people,  and  therefore  no 
better  device  for  frittering  away  the  responsibility  of  the 
Foreign  Secretary  for  international  engagements  could  well 
be  conceived  than  to  compel  him  in  entering  into  them 
to  have  regard  to  the  probable  wishes  and  opinions  of  the 
House  of  Lords.  Granted  that  the  Lords  di'^cuss  foreign 
policy  with  more  command  of  the  subject  and  more  interest  in 
it  than  the  Commons,  yet  they  also  discuss  it  with  a  perma- 
nent bias  unfavourable  to  the  Governments  which  command 
most  heartily  the  sympathy  of  the  people.  Let  their  consent 
be  requisite,  and  it  would  be  simply  impossible  for  any  Liberal 
Government  to  act  on  its  own  honest  judgment ;  and  if  it  blun- 
dered, it  would  always  h.iTe  the  excuse  for  blundering  that,  under 
the  circumstances,  our  treaties  could  only  be  compromises 
between  the  judgment  of  the  Government  and  the  judgment  of 
a  dissatisfied  House  of  Peers.  If,  on  the  contrary,  the  consent 
of  the  Lords  is  not  to  be  requisite  to  a  Treaty,  then  it  is 
clearly  undesirable  to  give  that  House  the  chance  of  previously 
discussing  and  discrediting  a  Treaty  which  it  has  no  power  to 
prevent.  It  is  a  much  graver  responsibility  to  condemn  a  com- 
pleted act  than  to  disapprove  an  incomplete  ;  and  the  House  of 
Lords  accordingly  are  very  rarely  willing  to  weaken  the  hands  of 
the  Administration  by  formally  condemning  its  international 
acts.  But  if  they  were  encouraged  to  debate  the  proposals  of 
the  Government  before  these  proposals  have  taken  the  form  of 
acts,  it  is  pretty  certain  that  the  political  bias  of  the  Peers  would 
work  more  dangerously,  and  lead  them  into  passing  censures 
which  could  take  no  practical  effect  in  the  way  of  altering 
the  course  of  the  Government  except  by  hampering  most 
mischievously  the  discretion  of  the  responsible  authority,  but 
would  take  plenty  of  practical  effect  abroad  in  the  way  of 
representing  us  as  much  more  divided  amongst  ourselves  and 
much  less  certain  to  accept  the  responsibility  of  the  acts  ot 
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oar  GoTernmenta  than  wo  really  »re.  So  loug  as  tLe  House 
of  Lords  are  divided  in  proportions  rery  different  indeed  from 
tboae  of  the  country  at  large,  it  becomes  simply  impossible 
to  take  them  into  council  before  deciding  on  the  foreign 
enoaffements  we  are  to  ondertake  or  refuse. 

T^ke  for  instance,  as  an  example,  the  consequences  which 
might  ensue  from  allowing  the  Lords  to  discuss  and  pass 
Lord  BosseU's  proposed  resolution  in  relation  to  the  Treaty  of 
Washington,  begjiing  Her  Majesty  to  refuse  her  assent  to  any 
agreement  with  the  United  States  containing  any  rules  "  by 
"  which  the  arbitrator  or  arbitrators  will  be  bound,  other 
'■  than  the  law  of  nations  and  the  municipal  law  of  the 
••  United  Kingdom  existing  and  in  force  at  the  time  of  the 
••  bte  Civil  War  in  the  United  States."  Such  a  resolution 
might  have  partictilar  charms  for  the  House  of  Lords.  The  re- 
solution takea  its  stand  on  the  existing  law.  Its  tendency  is  to 
assert  the  national  pride,  and  to  repudiate  all  regrets  for 
acUoni  which  it  was  legally  in  our  strict  competence  to 
r>erform.  It  snabe  the  somewhat  arrogant  claims  so  often 
pal  forward  by  the  United  States,  and  it  justifies,  as  it  were, 
ibe  old  tympatfay  with  the  Ckinfederate  Uoremment  felt  by 
•  he  Hooae  of  Lords  daring  the  Civil  War,  and  very  little  dis- 
.-uised.  It  might  very  likely  be  carried,  for  the  concession  of 
J  lowing  oar  actions  to  be  judged  by  principles,  the  legal 
validitT  of  which  at  the  time  we  did  not  and  still  do  not 
admit,  cannot  be  denied  to  be  a  very  rare  and  grave  one,  from 
which  so  conservative  a  body  as  the  Hoase  of  Lords  would  be 
ILkelv  enough  to  shrink.  Bat  suppose  it  carried,  and  what 
would  be  result!  Why,  either  (first)  the  Government 
woald  be  obliged  to  accept  the  decision  of  the  House 
and  cancel  their  whole  policy  in  the  matter — a  policy  closely 
booad  ap  no  doubt  with  the  rest  of  their  foreign  policy 
and  even  with  their  naval  and  military  policy  too,  for  it  will 
'<«  qtiite  one  ttiing  to  make  the  country  strong  with  a  friendly 
Americii.  and  quite  another  to  make  it  strong  with  an  America 
eoo«t«atly  on  the  watch  to  thwart  us,  whether  in  Ireland  or 
Canada  ;  or  else  (seeondly)  the  Oovernmvnt  might  resign  ;  or 
again  (thirdly),  the  Government  might  simply  disregard  the 
vote  and  ratify  the  Treaty,  just  as  if  no  such  resolution  had 
been  carried.  Now  any  one  of  these  three  courses  would  be 
most  mischievoos.  The  first  course — the  cancelling  of  all 
that  Uw  Ministry  have  achieved  towards  the  healing  of  our 
iiflliraaeM  with  America — would  simply  mean  that  the 
Oovemment  most  recast  its  whole  policy  on  these  subjects 
without  any  change  of  conviction,  and  without  believing  in 
:•-»  new  policy  itself.  Nothing  could  weaken  Government 
more  seriously  than  that.  The  second  course,  that  of  resig- 
nation, would  be  absurd  ;  for  the  opposite  party,  though 
I*,  woald  carry  the  House  of  Lords  with  it,  could  not  carry  the 
CommoiM.  The  third  course,  that  of  simply  neglecting  the 
reeolation  arrived  at  by  the  House  of  Peers,  would  be  the 
best,  hot  would  also  involve  serious  mischiefs.  The  confidence 
of  America  in  a  Treaty  formally  condemned  by  one  branch  of 
'.he  British  Legislature  before  its  conclusion  would  be 
•«riou>ly  shaken.  The  prestige  of  the  House  of  Lords  itself, 
after  it  had  launched  a  Crutum  j'uimen  to  which  no  regard  was 
i>aid  by  the  Oovemment,  would  also  be  seriously  shaken. 
And  the  oountry  would  feel  more  keenly  than  ever, — though 
that  perbape  might  be  an  advantage  instead  of  a  disadvantage, 
— that  a  oo-ordinate  branch  of  the  British  LegisUture,  giving 
•oiasa  advice,  of  which  it  may  be  said  that  the  less  notice 
that  b  t«ken  of  it  the  belter  for  the  country,  is  an  elaborate 
aaoMily  which  it  must  be  almost  time  to  remove. 

We  bold  very  strongly,  then,  that  whatever  functions  in 
niaHom  to  a  tawoa  policy  might  be  wisely  accorded  to  a 
reformed  HoMe  of  Lotus  >  Honae  of  Lords  as  much  in  har- 
tnony  with  the  — jwity  of  the  Brituh  people  as  the  American 
'rxm^Ub  ia  k  lunaoDy  with  the  oujority  of  the  American 
peoplt— it  woald  be  simply  faUl  to  accord  such  functions  to 
'he  preeant  House  of  Lords, conpoaed,  as  it  ia,  of  notables  who 
1 }  not  oMiaUjr  ■yvpaUiiae  sitlMr  with  the  OovemiMnl  or  the 


8PAVI8H  FINANCE. 
Thi  flaaiirial  powtioa  of  8p*iii,  notwitlutanding  the  somewhat 
uixioas  too*  of  tb«  MW  Fbuooe  Minister,  itaa  apparently 
lasproved  aioM  Uw  bogiaaipf  of  iho  nrolotion.  which  has  for 
(be  preeMt  bean  eloaed  by  tlM  ■atiwiw  of  King  Amadeoa. 
▲  Ftaaaoa  IfiBister,  in  moet  botoiiooi,  b  qaite  right  to  be 
•aaioos  and  alooiny  ;  finance  wilt  not  oomr-  utraight  unless  the 
MiakUr  ia  canfol  and    cilcuiatea    Um  fntora 


chances  against  him.  No  doubt  too  the  condition  of  the 
finances  in  Spain  is  far  from  the  best,  and  really  justifies 
anxiety.  Still,  when  we  compare  matters  as  they  are  now 
with  the  state  in  which  they  were  left  by  the  old  Government, 
we  see  that  there  has  been  some  improvement,  and  that  there 
is  some  chance  of  financial  soundness  being  attainable  with  a 
tolerably  settled  Government. 

There  are  two  points  which  have  always  to  be  looked  at  in 
judging  the  finances  of  a  country — the  cash  balances  of  the 
Treasury,  and  the  balance  between  the  annual  revenue  and 
expenditure.  The  Finance  Minister  should  have  ample  means 
to  meet  current  engagements,  or  many  of  the  evils  of  real 
bankruptcy  will  be  felt ;  and  besides  ample  means  to  pay  his 
way,  the  current  revenue  of  a  year  should  sufiSce  for  the 
year's  expenditure.  Unless  these  conditions  are  both  fulfilled 
there  is  something  wrong,  and  the  one  evil  will  soon  breed  the 
other. 

Now  on  the  first  point  at  least,  the  situation  in  Spain  is 
very  much  better  than  it  was  on  the  eve  of  the  revolution. 
The  floating  debt  in  November,  1868,  when  the  new  men 
came  into  power,  was  found  to  be  25,000,000/,  with  an  appre- 
hended deficit  of  6,000,000/  or  7,000,000/  for  the  current 
year,  and  of  this  floating  debt  no  less  an  amount  than 
21,000,000/  was  considered  urgent.  Now,  however,  the  float- 
ing debt  is  put  by  Senor  Moret  at  17,600,000/,  reducible  by 
sales  of  Treasury  bonds,  &c.,  to  13,280,000/,  while  the  appre- 
hended deficit  of  the  year  is  put  at  1,600,000/.  So  far  then 
the  position  of  Spain  has  decidedly  improved  since  the  revo- 
lution. The  actual  floating  debt  has  been  reduced  one-half, 
and  there  is  no  prospect  of  such  an  immediate  increase  to  it 
as  was  then  apprehended. 

Of  course  the  floating  debt  of  Spain,  even  at  13,000,000/,  ia 
at  much  too  high  a  figure  as  compared  with  the  resources  of 
the  Treasury.  It  is  a  good  deal  more  than  half  the  year's 
revenue,  and  amply  justifies  the  Minister  in  his  alarm.  Still 
there  is  a  considerable  margin  between  i;!, 000, 000/  and 
25,000,000/,  and  the  Finance  Minister  must  have  loany 
expedients  to  resort  to  before  his  Government  is  reduced  to 
the  embarrassments  which  helped  to  precipitate  the  insurrec- 
tion of  1868. 

What  has  been  said  too  will  show  that  the  situation  has 
improved  as  regards  the  second  point — the  balance  between 
revenue  and  expenditure.  Instead  of  an  anticipated  deficit  of 
6,000,000/  or  7,000,000/,  the  Budget  estimate  shows  a 
deficiency  of  1,600,000/ — a  large  enough  amount  certainly 
upon  the  total  expenditure  of  the  State,  but  not  nearly  so 
formidable  as  the  old  deficiency.  We  must  look  a  little  more 
narrowly  however  to  see  what  the  improvement  has  been 
during  the  last  four  years. 

For  this  purpose  we  may  compare  the  estimates  of  revenue 
and  expenditure  for  1867-68,  the  year  befure  the  revolution,* 
with  the  similar  estimates  for  1871-72.  This  cannot  well  be 
done  in  detail,  as  the  classification  of  the  Budget  has  been 
changed,  but  one  or  two  points  are  clear.  1.  The  revenue  is 
only  one-tenth  less  than  it  was,  which  of  itself  would  not  be 
unsatisfactory  after  years  of  distarbance  and  anarchy. 

£ 

Th«  smoont  in  1867-68  was ^5,708,00U 

It  Una* Sa,547,000 

Falling  off    2,IG1,IKK) 

In  the  actaal  circumstance!  bowever  the  apparent  falling  off 
indicates  a  real  improvement.  It  is  caused  in  part  by  the 
omission  from  the  Budget  from  the  sales  of  natinntJ 
property.  Besides  the  effect  of  the  revolution,  it  will  be 
recollected,  was  peculiarly  fatal  to  the  revenue.  It  became  im- 
poasible  for  the  moment  to  collect  it,  and  the  habit  of  paying 
taxes,  as  financiera  know,  is  not  easily  learnt  or  re-acquired. 
But  besides  thi«,  not  only  the  central  Ix'girlature,  but  the 
various  provincial  authorities,  ran  a  race  in  abolishing  objeo- 
tionable  impoatf .  Perhaps  some  four  millions  of  taxes  were 
taken  off,  which  it  has  not  been  posaible  to  put  on  again. 
That  the  falling  off  after  all  is  only  2,000.()<>0/  sliows  that  by 
degrees  the  old  •onroes  of  revenue  have  booome  more  prodoo- 
tive,  or  that  new  and  less  objectionable  tasea  h»Te  mcoom 
practicable.  New  taxation  of  some  fort  baa  at  any  rate  boea 
tried,  and  the  diieot  toxea  have  been  increaaed. 

S.  Bone  raol  and  meet  oooaiderabb  eoonomiea  have  been 
introdaoed  into  the  espenditure  of  the  State.      In  the  Budget 

•  See  toamamn  o(  7tb  Nov.,  UMli. 
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of  1867-68,  the  expenditure,  inclusive  of  interest  on  the  debt, 

Amoanteato   I9,011,0no 

In  the  new  Budget  it  is 14,81)5,003 


I  Reduction 4,71(!,00O 

The  reduction  is  really  only  about  half  this  amount,  being  due 
'  partly  to  the  omission  of  the  expense  connected  with  the  sales 
'  of  national  property,  consequent  on  the  omission  of  the  receipts 
from  the  other  side  :  but  a  reduction  of  about  2,50O,000Z  is 
'  -till  most  creditable  to  tlienew  Spanish  Govornment,  especially 
I  as  it  is  the  tendency  of  revolutioas  to  increase  expenditure  in 
consequence  of  the  multiplication  of  new  wants.  It  proves 
'  too,  better  than  all  other  evidence,  the  sincerity  of  the  effort 


vhich  is  being  made  to  bring  back  a  financial  equilibrium. 


Unfortunately,  as   in  Italy,   the  difficulty  is   to  make  the 
;  reductions  of  tbe  optional  expenditure  keep   pace  with  the 
j  increase  of  the   irreducible  expenditure.     Tiie  deficits  of  the 
:  revolution  and  of  the  years  preceding  have  enormously  aggra- 
vated the  difficulties  of  Spanish  financiers. 

£ 

The  annual  debt  charge  now  is 10,200,000 

In  1867-68  it  was    (;,703,000 


Increase  3,437,000 

But  for  this  enormoas  increase,  the  great  redaction  of  the 
optional  expenditure,  coupled  with  the  real  improvement  of 
the  revenue,  would  have  given  the  Minister  a  surplus. 

The  financial  prospect  in   Spain  on   these  figures  may  be 
thtts    summed   up.     The    increase   of  debt   is    a    formidable 
charge,  and  with   an   estimated  deficit  of  nearly  2,(100,00(1/, 
which  may  in  fact  be  increased,  threatens  to  swallow  up  the 
corresponding  increase  of  revenue.     Because  of  tbe  greatness  of  I 
past  reductions,  we  may  also  assume  that  nothing  very  material  ' 
is  now  practicable  in  reducing  the  optional  expenses  of  Govern-  ( 
ment.     This  is  the  unfavourable  side  of  Spanish  finance,  and  I 
it  is   a  very  unfavourable  side  indeed.     Per  contra,  however, 
the    revenua    has   been   brought    closely  up  to    the  point  it 
reached  before  the  revolution,  and  there  is  probably  some  un- 
exhausted tax-paying  power,  seeing  that  all  the  old  taxes  have 
not  been  reimposed.     Even  if  the  revenue   is  not  very  elastic, 
as  we  cannot  suppose    it  to   be,  there  is  an  opportunity  for  a 
resolute  financier  to  make  his  income  exceed  his  expenditure. 
We  can  express  no  opinion  as   to  whether  the   opportunity  is 
likely  to  be  seized   or   not,    but  it  is  fair  to   recognise  tliat 
financially  King  Amadeus  has  a  chance. 


One  of  these — perhaps  the  most  important  of  them is  a 

change  in  the  mode  in  which  we  pay  off  debt  out  of  surplus 
income.  By  an  Act  forty  years  old,  and  recently  re-enacted 
at  the  end  of  every  quarter  an  account  is  made'  up  showing 
the  surplus  of  income  over  expenditure  for  the  year  ending 
that  quarter  ;  one-fourth  of  that  surplus  is  applied  during  , 
the  next  quarter  to  the  payment  of  the  National  Debt,  and 
notice  that  it  is  to  be  so  appliid  is  given  to  the  public  in 
the  Gazette  —  the  object  being  to  pay  the  same 
amount  out  of  the  Treasury  quarterly,  and  to  invest  the 
same  sum  in  tbe  funds  quarterly  ;  to  make  the  demand  on  the 
national  funds  equal,  and  the  operation  in  the  market  equal. 
But  the  effect  of  the  new  system  is  to  make  the  expenditure 
even  in  the  four  quarters,  and  the  revenue  not  even  ;  and 
occasionally  this  will  throw  everything  out  of  gear. 

Mr  Crawford,  the  late  Governor  of  the  Bank,  in  his  able 
evidence  before  the  Committee  of  Public  Accounts,  illustrated 
this  by  supposing  an  expenditure  of  G8, 000,000/,  equally  distri- 
buted over  the  four  quarters,  and  a  revenue  of  72,000,000/ 
all  received  in  the  first  quarter.  And  the  result  of  that,  he 
justly  says,  would  be  a  real  surplus  of  4,000,000/,  and  a  theo- 
retical surplus — a  "  sinking  fund  "  surplus  applicable  to  the 
liquidation  of  debt — of  31,000,000/,  The  following  table 
shows  this  : — 

_^ Mn  ('KAWFOltn's  rjCL'RE.<;. 


Receipts. 


1st  Yp.-ir: 
is;  t^uurtcr.. 


The  following  is  a  summary  of  the  Budget  of  1871-72  : — 
Rkventk. 

£  £ 

Direct  taxes 8.273.000 

Ditto  temporary 1,652,000 

Indirect  taxes 3,5-f.">,000 

Monopolies,  ifcc 6,259.000 

National  property   1,398,000 

Receipts  Irom  Ultramar 200,000 

Treasury  profits 2,200,000 


ExPENnrruRE. 

Royal  houBehoId 300,000 

Legislative  bodies   33,000 

Pablicdebt 10,20c|oo0 

Pensions,  &e 1,678,000 

Council  of  Miniitera  29,000 

Ministry  of  State 130,000 

—  Justice 2,069,000 

—  War „ 3,721,000 

—  Marine 952,000 

—  Interior    897,000 

—  Public  Works l.(J82,000 

—  Finunce     4,050,000 


23,547.000 


18,000.000 
18,(KX>,0(I0 
18,000,000 
18,000,000 


72,000,000 


72,000,000 


Expendl. 
ture. 


£ 

17,000,000 
17,000,(KIO 
17,000,000 
17,00(),00() 


17,000,000 
17,000,000 
17,0(W,0(*) 
17,000,000 

17.000,0(Xl 


Deficiency. 


17,(X)0,000 
17.(X)0,000 
17,000,000 


Surplus. 


Sinking 
Fund. 


1,000,000  I 
1,(KV),0<)')  [ 
1,(XX),(X)0 
1,000,000  I 


56,000,000 


1,000.000 
14.500.0(«l 
I  lo.O(X).o;«i 

5.5.000.000  '     1.000.000 


2liil 

3rd      —      , 

4tli  —  ., 
2nil  Year: 

Ist  i^^iti  tor., 

2nd     —     .. 

3rd      —      .. 

Jth  —  ., 
3rcl  Yciir; 

Ist  tjiiir-er.. 

Ot  c.  urse  tuis  is  only  intended  as  a  startling  illu.stration,  and 
an  extreme  case.  But  still  on  the  mere  figures  it  is  true  and 
possible. 

It  is  to  be  observed,  however,  that  the  imaginary  case  does 
not  exactly  correspond  with  what  Mr  Lowe  has  in  fact  done. 
Mr  Crawford  supposes  all  the  revenue  to  be  received  in  the 
first  quarter,  but  Mr  Lowe  has  made  the  larger  part  of  it  be 
collected  in  the  last  quarter.  Mr  Crawford  anticipates,  Mr 
Lowe  postpones  ;  and  this  makes  a  curiously  great  difference, 
as  the  following  table  proves : — 

Mk  Ckawfoi:d'8  KiouiiES  (but  innkiUf-  the  Deticiency  in  tlie  Firsttjiiartcrs  and  the 
Siiri.liis  JM  ilif  L.ij»;  (jimrtcr  <f  the  Pinnmial  Year), 


25,154,000 
Deficit  1,607,000 


THE  SINKING  FUND  AND  MB  LOWE 
So  considerable  a  change  as  the  collection  of  almost  all  our 
direct  taxes  in  one  quarter  of  the  year  is  evidently  likely  to 
entail  many  other  changes.  For  many  years  before  Mr 
Lowe's  time  it  had  been  the  aim  of  successive  Chancellors  of 
the  Exchequer  to  equalise  as  much  as  possible  the  receipts  and 
the  expenditure  of  each  quarter,  and  all  our  financial  system 
assumes  that  attempt  at  equality,  and  is  based  on  it.  When 
therefore  Mr  Lowe  in  his  first  Budget  altogether  changed 
that  policy,  and  began  to  collect  a  much  larger  part 
of  our  taxes  in  one  quarter  of  the  year  than  in  the  other 
quarter,  it  was  almost  certain  that  other  changes  would  be 
necessary  too. 


1st  Ye  11- : 

1st  Quiirler.. 

2iwl     —     ., 

ard     —      ,. 

4ih  —  .. 
2nd  Year: 

IstQuaitir.. 

211 1     — 

3rd      --      .. 

■Itli  —  ., 
3rd  Y-iir: 

Ist  Qua^t^■^. 

2niJ     —     .. 

3rd     —     .. 

Iti     —     ., 


Receipts. 


£ 
lS,0(Xl,fl<X) 
1S,000,0(K) 
IS.tKHl.tKHI 
IN.tWO.OlM) 


Expendi- 
ture. 


£ 
17,(XX),0(» 
17,000,000 
17.0(X),000 
17,000,000 

17,000.0(10 

ir.ooo.ooo 

17.000,1  OJ 
17,«K),000 

17,000.000 
17.(«10,(KX) 
17.IXXI,IHKI 
17.1  K«  1.000 


Deficiency. 


17.000.000 
17.0<I0,KX) 
17,000,CKIO 


17,1XW.OOO 

i7,ooo.(X}y 
I7,ooo,;.w 


Surplus. 


£ 
1.000.000 
1,000,(XX) 
1,(XX),000 
1,000,000 


Sinking 
Fund. 


,000.000 
,(HX),(»X» 
,000,000 
,000.000 


There  is  iioi  in  tli>?   ac.  iiul   caje  any  uucti   difference  as  in  Mr 
Crawford's  supposed  case. 

Tbe  evils  which  really  happen  are  these — First.  That  at 
the  outset  of  the  system  a  la/ge  sum  may,  as  in  our  last  table, 
have  to  be  expended  by  the  working  of  the  sinking  fund 
system  in  the  reduction  of  the  Nation.al  Debt  at  the  time 
when  the  Treasury,  from  the  the  non-receipt  of  taxes,  may  be 
poor. 

Secondly.  That  at  the  outset  of  the  system  a  deficioncj'  is 
created  on  three  quarters  which  would  not  otherwise  have 
occarred,  and  this  diminishes  the  sum  applicable  to  the  pay- 
ment of  the  debt. 

Thirdly.  That  both  tbe  evils  that  occur  at  the  outset  of  the 
system  will  happen  in  a  proportionate  degree  at  all  great 
changes  in  the  income  tax,  or  any  part  of  our  once-collected 
taxes  ;  and  as  the  income  tax  is  the  changing  and  shifting 
element  in  our  system,  the  displacement  of  our  sinking  fund 
system  will,  more  or  less,  bo  sure  to  happen  constantly. 

The  necessity  of  expending  money  on  the  payment  of  debt 
in  the  autumn,  when   the   Tre:isury  is  poor,  might   easily  be 
very  important.     To  its  full  extent  this  can  only  happen  at  the  : 
introduction  of  a  new  system.     Generally  there  will  be  always  \ 
one  "  big  quarter  "  in  the  foui  quarters  of  the  sinking  funci  j 
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•▼crag«.  And  genenlly,  when  taxation  is  not  changed,  there 
will  be  no  difficulty.  But  if  the  income  t*x,  or  any  other  of 
the  taxes  collected  in  one  quarter  only,  be  much  raised,  the 
difficulty  will  recur  :  you  will  have  •  gain  one  quarter  much 
greater  than  the  four  preceiling  it,  and  the  sinking  fund 
iorplns  consequently  in  confusion. 

If  the  Gazette  notice,  in  its  ordinary  acceptation,  were  ad- 
hered  to,  this  might  constantly  be  so.  That  notice  is 
generally  understood  to  mean  that  the  "  surplus  "  notified  by 
it  is  to  be  invested  in  the  ordinary  national  debt  of  the  Stock 
Exchange,  in  stock  or  Exchequer  bills  if  there  dealt  in. 
Supposing  this  notice  were  so  acted  on,  the  Government  would 
have  to  borrow  of  the  Bank  of  England  (the  only  source  from 
which  it  can  borrow  by  law,  unless  authorised  by  special 
enactment)'  a  temporary  supply,  in  order  to  meet  tho  defi- 
ciency in  the  first  three  quarters  of  the  year  ;  but  it  could  not 
apply  the  surplus  in  the  fourth  quarter  to  repay  to  the  Bank 
that  temporary  loan.  Such  surplus  would,  according  to  that 
view  of  the  '■  notice,"  be  specifically  appropriated  to  redeem 
tome  portion  or  portions  of  the  "  open  market  "  debt.  And 
thi^  would  plaialy  be  very  abturd. 

Mr  Lowe  this  year  avoii^ed  that  absurdity.  He  was  obliged,  as 
hi*  svstvm  of  receiving  the  revenue  made  certain,  to  borrow  of 
•.he  Bank  during  the  autumn  ;  but  aa  we  showed  at  the  time, 
:.-  uaed  the  power  which  the  Trea%ury  consider  to  be  vested  in 
him  to  repay  to  the  Bank  that  temporary  advance.  Whether 
he  has  that  power  or  not  is  a  question  which,  if  the  matter 
wrr«  in  dispat«  between  two  railway  companies,  would  be 
solemnly  argaed  before  the  House  of  Lords.  Most  people 
wiio  study  the  subject  will,  we  think,  agree  with  Mr  Crawford 
ih«t  the  Government  did  "  the  only  thing  they  could  "  under 
tbe  eircomaUiicea,  bat  that  the  law  is  in  a  generally  unsatis- 
factory state,  and  that  it  is  especially  ill-adapted  to  a  state  of 
finance  reeeipte  wholly  difTerent  from  that  which  its  authors 
Vsigoed.  They  contemplated  an  equable,  and  Mr  Lowe  has 
introduced  an  unequable,  system  of  collecting  the  taxe^-. 
They,  in  scientific  language,  were  "  nniformitarians."  Mr 
L<}we  is  a  catastrophist. 

The  whole  subject  is  in  an  ansatisfactory  state.  It  is  mo«t 
niitleading  that  a  notice  should  be  inserted  in  the  Gazette  which 
misleads  everyone,  and  the  Treasury  claim  a  power  of  "  suspi^nd- 
■  ing  tbe  operation  of  the  Sinking  Fond  Act,"  which  they  are 
rot  generally  known  to  possess,  and  which  might  be  used  so  as 
t  .  defeat  ita  whole  policy.  There  are  arguments  for  peremptory 
.'-•'on  on  tbe  use  of  tbe  surplus  on  the  financial  year, 
:i>  are  arguments  for  leaving  it  to  the  discretion  of  the 
r  [.3n<p  Minister  ;  but  there  are  no  arguments  for  legislation, 
apparently  peremptory,  which  by  an  obscure  clause  confers  a 
U'ent  discretion.     But  that  is  our  preseit  system. 

To  escape  tbia  difficulty  it  has  been  suggested   that  the 

f  quarterly  accounts  should  be  abandoned  ;  that  at 

.  of  each  floancial  year  a  balance  sheet  for  the  year 

I  tboold  be  preacnted  ;  and   that   tbe  annual   surplus  shown  in 

I  nidi  balance  sheet  should  th'-n  be  invested,  either  immediately 

"T  at  fixed  postponed   period*.      But  to  this  scheme  Sir  G. 

.VndcnoD,  who  was  so  long  at  the  head  of  this  department  of 

tbe  Treasury,  and  who  is  the  first  authority  on  tbe  subject, 

iXx'^r'At'-t  lA^y^.-i.       He  uijf  it  would  oblige  the  Chancellor 

'  '  <h'-  to  keep  a  large   unuted  balance  till  the  end 

''i  •■•»''  ••i'-»'  year,  and  then  to  invest  it  possibly  at  once 

to  the  a  .turbanoe  of  tbe  market.      We  should  escape  the 
:iQjrulty  of   oDoertain   quarterly  accounts,  but  might  have 
.r.iiead  the  evil   of   an  incalculable  annual  account,  which 
'   uld  be  an  aannal  snbjrct  of  disturbing  anticipation  and 
..TuUtion  in  ih«  money  market. 
•  ■'     for    ourselves,   are    disposed    to    go   further.       We 
give     mora     freedom     to     the     Finance     Minister. 
•-..  r.k    that    he    aboold    be    bound    by    a    resolntion 
•        il.ose   if   oeceeeary— at   any  raU  by    a   known  and 
.il  nadentaadiog— to  invest  in  a  reduction  of  the 
,  ••  u.i.     .     public  debt  a*  large  a  part  of  ths  surplus  of  each 
financial  year  a«  can  be  spared  from  more  necessary  occasions ; 
and  we  woold  rc4aire  fam    to   lay  an  account  before  Parlia- 
ment,  showing  bow   he   bad    uaed   tbal   surplus      But   we 
"oold  not  f.-tler  his  ditcretion.     We  believe  that  these  r«-flned 
I   rolee  compelling  the    Fiaaaea  Minister   to   do  this  and  that, 
;   dale  from   an  obeoWta   pariod,   whan   Mtnistrrs  were    really 
\   appointed  by  and  rMpooeible   to  aa  indepenjent  authority, 
when  they  were  really  the  "ecrvanfs  of  the  Crown,  '  and    not 
'    the  servants  of  the  Parliameol,  and   when,   therefore,  it  wm 
I  practically  nMeoary  to  lie  then  down  to  observe  the  regula- 


tions which  Parliament  considered  to  be  the  best.  But  now 
that  the  supremacy  of  Parliament  is  complete,  now  that  the 
penalty  of  removal  if  Parliament  thinks  fit  hangs  close  over 
the  head  of  everv  Finance  Minister,  it  is  absurd  to  retain 
fixed  rules,  which  cannot  be  adapted  to  all  cases,  which  are 
very  likely  to  hamper  a  wise  Minister,  and  which  are  no  check 
on  an  unwise  one  so  long  as  he  retains  his  present  latent 
power  of  suspension.  "  Turn  out  the  (Chancellor  of  the 
"  Exchequer  if  he  does  wrong,  but  do  not  pester  him  with 
"  rules  while  he  is  doing  his  best,"  would  bo  our  maxim  in 
this  ca'C,  and  in  many  cases. 


BUSINESS    NOTES. 

TuE  Income  Tax  Debate. — The  Government  were  quite 
right  lust  week  in  resisting  a  new  inquiry  into  the  incidence 
of  the  income  lax.  As  Mr  Lowe  explained  with  great  clear- 
ness, the  subject  has  been  most  exhaustively  inquired  into  on 
two  separate  occasions,  and  every  sort  of  theoretical  suggestion 
for  a  perfect  tax  heard  and  discussed.  On  the  last  inquiry,  in 
1862,  we  may  add,  Mr  Lowe's  own  cross-examination  of  the 
witnt?sses  contributed  notalittleto  the  elucidation  of  the  subject. 
It  would  be  a  great  waste  of  time  to  go  through  the  form  of  a  new 
inquiry,  when  all  the  materials  for  forming  an  opinion  exist 
in  Parliamentary  papers.  There  is  one  grievance,  however, 
which  appears  to  be  undeniable,  and  not  based  upon  any  of 
the  refined  and  disputed  theories  as  to  the  incidence  of  the 
tax.  An  income  tax  of  varying  annual  rate  must  be  unequal 
in  its  pressure  upon  industrial,  compared  with  more  permanent 
incomes.  When  the  question  is  of  a  steady  income  tax,  an 
objection  often  urged  against  the  equal  taxation  of  iadustrial 
incomes — that  they  are  more  short-lived  and  precarious  than 
other  incomes — is  met  by  the  fact  that  they  are  actually  taxed 
forafower  number  of  years,  and  so  paylosa.  But  thisisno  answer 
when  the  tax  is  only  imposed  for  one  year,  or  when  its 
rate  is  increased  in  a  particular  year.  The  short-lived  income, 
so  far  as  the  variation  of  rate  is  concerned,  ha^  then  to  pay 
more  in  proportion  to  its  real  value  than  the  permanent  income. 
A  grievance  like  this  ought  certainly  to  be  taken  into  con- 
sideration, upon  our  present  plan  of  annually  varying  the 
tax.  In  some  rough  practical  fashion  it  would  be  expe- 
dient to  give  some  relief,  so  as  to  relieve  the  overdue  pressure 
on  some  kinds  of  income  when  a  change  in  the  rate  is  made. 
The  point  is  of  little  practical  interest  at  present,  when  the 
permanent  rate  of  the  tax  is  low,  and  the  variations  are  a 
penny  or  twopence  in  the  pound  :  but  the  income  tax  is  kept 
for  emeritencios,  in  which  it  may  be  expedient  to  raise  it  to  Is 
or  Is  4d  per  pound,  and  when  such  extreme  variations  take 
place  there  is  no  doubt  that  it  will  press  most  unequally  and 
severely  upon  industrial  and  precarious  incomes.  A  per- 
manent tax  may  itself  be  unequal,  but  we  are  not  entering 
on  that  question.  What,  we  wish  to  point  out  is  that  the 
usual  and  strongest  defence  of  a  permanent  tax  does  not  cover 
the  Cise  of  a  temporary  tax,  or  of  a  tax  with  frequently  vary- 
ing rates,  and  that  there  is  here  a  substantial  and  undeniable 
grievance. 

Akebican  Oold. — The  arrival  in  this  country  of  "  small 
"  and  worn  coin  "  from  the  United  States  is  a  curious  inci- 
dent in  the  preient  extensive  movement  of  bullion  from 
America  to  England.  It  is  noticed  here  as  making  the  bullion 
remittances  from  America  less  favourable  than  would  other- 
wise be  the  case ;  but  the  true  way  of  stating  the  explanation 
appears  rather  to  be  that  an  unexpected  difficulty  in  obtaining 
sold  for  export  has  been  temporarily  experienced  at  New 
York — the  ditficulty  giving  rise  to  serious  complaints  against 
Mr  BoutwelL  The  re<erve  of  bullion  at  Now  York,  a*  our 
readers  know,  is  kept  in  the  Govemmoat  Sab-Treasury, 
bankers  and  others  holding  gold  notes  against  it,  and 
when  bullion  is  wanted  for  remittance,  the  process  is 
to  present  the  gold  notes  at  tbe  Sub-Treasury  for  payment. 
We  learn  from  the  New  York  Cimmercial  Chronicle  however 
that  Mr  Boutwell,  finding  his  stock  of  doable  eagles  decreas- 
ing, and  to  retard,  it  is  supposed,  the  drain  of  gold,  which  must 
be  rather  annoying  to  him,  has  chosen  to  pay  these  notes  in 
the  small  and  worn  coin,  which  it  seems  he  poweisBi,  instead 
of  in  tbe  double  eagles,  which  are  like  our  sorereigns  of  eqaal 
value  with  bullion.  The  oon««quenoe  is  that  intending  re- 
mitters get  less  gold  for  their  notes  than  they  espected,  and 
have  been  somewhat  suddenly  caaght.  Mr  Boutwell,  it  is 
supposed,  it  strictly  within  his  legal  right ;  but  the  grievance 
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U  a  serious  one  for  the  monetary  cotamunity  of  New  York,  who 
are  thus  deprived  of  their  usual  means  of  obtaining  good 
bullion  for  export.  It  is  just  as  if  the  Bank  of  England  were  to 
pay  light  coin  over  the  counter  instead  of  pieces  which  are 
equivalent  to  ballion.  The  original  error  is  apparently  in  the 
United  States  Government  not  keeping  all  its  coin  up  to  the 
standard  of  bullion,  or  in  not  making  its  gold  notes  apply  to 
such  coin  only.  Mr  Boutwell  must  very  soon  find  out  that  a 
drain  of  gold  is  not  to  be  met  by  such  means.  Apropos  of  this 
incident,  the  Chronicle  gives  the  following  interesting  account 
of  the  different  currencies  of  America  : — "  Our  laws  authorise 
"  four  different  kinds  of  money,  each  of  which  is  a  legal 
"  tender ;  first,  gold  coin,  which  is  the  standard  currency  of 
"  the  country ;  secondly,  si'ver  coin,  which  is  worth  4  or  5  per 
"  cent,  less  than  gold  ;  thirdly,  greenbacks,  which  are  worth 
"  less  still ;  and  lastly,  national  bank  notes,  which  are  often  at 
"  a  discount  below  greenbacks.  The  confusion  hence  arising 
"  is  surely  enough,  as  established  by  law,  without  any  gra- 
"  tuitous  embarrassment  of  the  trouble  by  Mr  Bout  well's 
"  double  eagle  arrangement,  which,  if  it  were  not  opposed  by 
"  the  law,  would  perplex  ua  with  a  fifth  sort  of  currency,  and 
"  divide  our  gold  coinage  into  two  parts,  one  of  which  would 
'•  be  at  a  permanent  variable  discount,  while  both  would  be 
"  legal  tenders." 

The  Eating  of  Govekjtment  Peopeett. — We  are  glad 
to  see  from  Mr  Goschen's  answers  to  questions  put  to  him  last 
week  that  Government  have  no  intention  of  dealing  separately 
with  the  rating  of  Government  property,  now  that  the  Bills 
on  local  government  and  local  rating  have  been  postponed  for 
the  Session.  The  question  is  in  such  a  state  that  only  com- 
prehensive treatment  will  answer,  and  it  would  be  a  pity  to 
prejudge  any  particular  point.  On  this  paiticular  question 
moreover  we  doubt  whether  the  particular  solution  always 
suggested  is  so  defensible  as  it  is  assumed  to  be.  The  rating 
of  Government  property  is  no  doubt  earnestly  desired,  because 
in  the  particular  districts  to  which  it  can  be  applied  there 
are  numerous  ratepayers  or  owners  of  property  who 
will  get  relieved  of  rates  which  they  now  pay ;  but 
as  the  rates  which  Government  will  pay  will  come  out  of 
the  general  taxpayer's  pocket,  we  do  not  see  that  the 
result  would  be  one  on  which  he  ought  to  be  congratu- 
lated. His  interest  is  in  fact  opposed  to  that  of  the 
people  whose  grievances  we  hear  so  much  of,  and  who  claim 
to  speak  as  the  sufferers  from  an  evil  which  everyone  feels. 
And  the  whole  question  of  rating  property  now  exempt  raises 
the  same  diflSculty.  To  the  extent  that  it  is  of  any  material 
value,  it  will  relieve  existing  property  of  rates  which  it  has 
always  paid,  which  have  not  for  many  years  increased,  except 
for  town  improvements,  and  which  are  by  no  means  excessive 
considering  the  peculiar  nature  of  the  property  charged,  and 
its  wonderful  growth  in  value.  There  is  no  cause  therefore 
for  relieving  existing  property,  yet  the  incidental  effect  of 
abolishing  exemptions  will  be  to  give  that  relief.  Any  relief 
to  l)e  thus  given  should  be  very  carefully  considered,  and  none 
more  so  than  what  would  be  furnished  by  charging 
Government  property  in  particular  localities  at  the  expense  of 
the  general  taxpayer.  Very  often  too  the  other  property  in 
these  Woalities  derives  all  its  value  from  the  Government 
expenditure  in  them,  and  there  would  be  a  double  unfairness 
in  making  Government  pay  the  rates. 

The  Cuatiiam;  and  Dover  Awaed.— An  attempt  has 
been  made  in  equity  to  impeach  the  award  of  Lord 
Salisbury  and  Lord  Cairns  on  the  ground  that  it  was 
ulti'i  vires.  The  case  was  that  of  the  Credit  Foncier  and 
Mobilier  of  England  v.  Lord  Sondes  and  others,  and 
came  before  the  new  Vice-Chancellor  Wickens  this  week. 
The  argument  was  that  the  object  of  the  suit  was  to  make  the 
defendants — the  former  directors,  contractors,  and  solicitors 
for  the  railway — personally  liable  for  the  depreciation  in  value 
of  debentures  to  the  amount  of  324,000/,  which  had  been  raised 
on  the  eastern  section  of  the  line,  and  that  the  order  of  the 
arbitrators  staying  the  suit  was  riltra  vires.  The  defendants 
demurred  to  the  bill,  and  the  Vice-Chancellor,  without  hearing 
any  arguments  in  favour  of  the  demurrer,  decided  in  favour  of 
it.  Au  appeal  may  of  course  be  taken,  but  so  far  the  only 
attempt  to  raise  new  litigation  out  of  the  award  has  been  very 
summarily  disposed  of. 

The  FrNcrroNs  op  the  Post  Office.— The  case  of 
wadfaam  v.  the  Postmaster-Goneral,  which  involved  a  ques- 


tion as  to  what  are  to  be  strictly  considered  the  functions  of  a 
Post  OflSce,  and  to  which  we  referred  at  the  trial,  has  now 
come  before  the  Court  of  Queen's  Bench  upon  a  question  as  to 
the  Judge's  direction.  The  case,  it  will  be  recollected,  was  a 
dispute  as  to  the  forfeiture  of  a  lease  of  premises  at  Clifton 
to  the  Postmaster-General,  one  of  the  conditions  of  which  was 
that  the  premises  should  be  used  as  a  Post  Office,  and  for  no 
other  purpose.  It  was  contended  that  the  use  of  the  premises 
as  a  place  for  granting  dog  licences  under  the  recent  Act  was 
a  breach  of  the  agreement,  and  amounted  to  a  forfeiture.  The 
Court,  however,  has  upheld  the  ruling  of  the  Judge  that  the 
business  was  to  be  considered  part  of  the  business  of  the 
Post  Office.  The  Lord  Chief  Justice  said  it  would  not 
"  be  competent  to  the  Government  to  cause  a  business  entirely 
"  new  and  independent  of  the  functions  and  duties  of  the 
"  Postmaster-General  to  be  carried  on  upon  these  premises ; 
"  but,  on  the  other  hand,  it  could  not  be  contended  that  the 
"  business  to  be  carried  on  must  be  confined  strictly  to  the 
"  sending  of  letters,  for  there  were  several  other  branches  of 
"  business  cariied  on  at  the  Post  Office  which  could  not  be 
"  regarded  as  a  breach  of  the  covenant — the  sale  of  stamps, 
"  for  instance,  or  issuing  money  orders.  And  so  in  the  pre- 
"  sent  case,  although  the  business  in  question  was  not  exactly 
"  the  same,  yet  it  was  analogous  to  the  others,  and  it  was 
"  within  the  legal  functions  of  the  Post  Office."  This  is  in 
effect  a  judgment  that  the  business  of  a  Post  Office  means  the 
discharge  of  such  duties  as  may  be  imposed  on  the  depart- 
ment by  the  Legislature.  It  is  difficult  to  see  what  other 
definition  could  be  given,  though  the  notion  in  the  minds  of 
the  parties  who  made  the  lease  was  probably  something  much 
more  limited,  if  not  very  capable  of  definition.  Suppose 
the  Post  Office  should  undertake  the  entire  business  of  a  parcel 
carrier,  would  not  the  real  use  of  their  premises  be  something 
entirely  different  from  what  was  formerly  understood  as  the 
busmess  of  a  Post  Office  ? 


The  London  Libeaey  and  Foiieign  Visitoes. — The 
30th  annual  report  of  the  Committee  of  the  London  Library, 
which  we  are  glad  to  see  is  a  very  favourable  one,  contains  a 
suggestion  that  other  societies  would  do  well  to  adopt.  It  is 
to  the  effect  that  the  Committee  shall  have  power  to  invite 
distinguished  foreigners  on  a  visit  to  England  to  be 
readers  in  the  library.  As  the  number  of  such  visitors 
is  to  be  limited  to  five,  and  the  period  of  invitation,  though 
renewable,  to  one  month,  there  is  no  opportunity  given 
for  an  abuse  of  the  privilege.  With  regard  to  the  pro- 
gress of  this  library,  which,  from  the  character  of  the 
books  it  contains,  occupies  a  special  place  among  such  institu- 
tions in  the  Metropolis,  it  appears,  from  a  table  appended  to 
the  report,  that  since  1 860 

The  members  have  increaaod  from 839  to     1,125 

The  receipts  have  increased  from    £1,556  to  £2,387 

Annual  sums  expended  on  books  have  in- 
creased from   £3.39  to     £642 

Annual  addition  to  volumes  in  library  from      1.290  to     2,020 

Annual  circulation  of  books  from    27,945  to  44,(>18 

These  figures  are  highly  creditable  to  the  recent  management 
of  the  institution,  and  particularly  to  the  librarian,  Mr  Robert 
Harrison,  who  has  necessarily  the  detailed  direction  of  the 
business.  Mr  Carlyle  is  elected  President  of  the  Society  in 
place  of  the  late  Earl  of  Clarendon. 


The  FoRFEtTUKE  of  Shakes. — The  case  of  the  Dagen- 
ham  Thames  Dock  Company  (Evans's  case),  which  involves  a 
point  as  to  the  completeness  of  a  forfeiture  of  shares,  came 
before  the  Lords  Justices  of  Appeal  in  Chancery  this  week. 
The  facts  were  that  the  shares  in  question  were  part  of  a 
Dumber  allotted  to  nominees  of  Messrs  Eigby,  the  contractors, 
"  in  order  to  obtain  a  settling  day."  A  part  of  the  contract 
price  was  to  bo  paid  in  shares,  and  the  shares  were  held  and 
dealt  with  by  Messrs  Eigby,  pending  the  completion  of  the 
contract,  notices  of  calls  being  sent  to  them.  But  Mr  Evans  and 
others,  who  had  now  been  put  on  the  list  of  contributories,  had 
gone  through  the  form  of  applying  for  shares,  and  the 
allotment  in  the  books  was  to  them.  This  was  in  1864,  and 
afterwards,  in  1866,  Mr  Evans,  learning  that  he  was  on  the 
register,  endeavoured  to  get  his  name  struck  off,  and  at  his 
instance  the  directors  declared  the  shares  forfeited  ;  but  this 
was  never  confirmed,  as  required  by  the  Acts,  at  a  general 
meeting  of  the  company.  In  these  circumstances  the  Lords 
Justici'8,  affirming  the  judgment  of  the  Master  of  the  Eolls, 
held  that  Mr  Evans  and  shareholders  in  the  same  circum- 
stances were  liable  a»  contributories.     They  were  cf  opinion 
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"  that  the  arransement  between  Messrs  Rigby  and  the  com- 
"paav  that  the  shares  should  be  forfeited  was  ultra  vires, 
"  inasmurh  as  it  was  in  substance  entered  into  for  the  purpose 
"  of  releasing  a  shareholder  from  his  liability." 

Bbce5T  Proorus  IK  Stkam  Esourss— We  have  before 

made  the  remark  that  in  the  present  adranoed  state  of  iiiven- 

tioD  and  the  use   of  machinery,  a  slight  improvement  may 

often  add  more  absolutely   to  the  mechanical  powers  in  use 

than  much  more  important  inventions  in  a  less  advanced  con- 

of   industry.     The   relatht   increase  of  power   in  the 

:  case  might  be  mncu  greater,  but  the  absolute  increase 

would  be  lest.    A  new  illustration  of  this  remark  may  be  found 

in  the  account  of  the  conversion  of  the  steamship  Syria  from  a 

paddle-wheel  into  a  screw  steamer,  with  "compound  inverted" 

engines,  which  appears  in  the  Times  of  this  week.     The  dub- 

■tuice  of  the  narrative  is  that  a  combination  of  improve- 

_....,    altogether   slight    compared   with   the    introduction 

■  novel  principle  of  the  steam  engine  itself,  has  more 

iu.\n    dooblad  the   economic   pow^r  of  steam  in   navigation 

within  the  lact  few  yevs.      The   Syria   was  built   for   the 

Peninsular  and  Oriental  Company  in  1863  as   a  paddle-wheel 

•t*amer,  of  1.998  tons,  with  engines  of   450  nominal   hor^e 

power.      In  this  character  it  had  a  speed  of  13.038  knots  per 

iiour,  with  a  consumption  of  45  tons  of  coal  per  diem.  Lately 

it  has  been  pnitihued  by  the  Union  Steamship  Company,  and 

eoavwted  into  •  eerew  steamer  with  "  compound  inverted  " 

engine*  of  300  nominal  horse  power.     In  this  character  it  has 

a  inoMi  .if  12.'J37  knots,    hardly  an  appreciable  diminution 

nner   speed,  but  upon  a  consumption  of   18  instead 

,.'-.     u^  of  coal  per  diem— that  is,  with  less  than  half  the 

:  jrmer  consumption  of  ooaJ.      At  the  same  time  the  carrying 

ipirieity  of  the  veeeel  has  been  increased  from  500  to  1.200 

■  ->••  of    cargo.       It    is    an   understatement  therefore  to   say 

iiAl  the  economic  power  of   steam  in   navigation  has  been 

lonbled  by  the  substitution  of  the  screw  for  paddles,  and  a 

Mriety  of  improvements  in  the  engines.    Not  only  is  the  same 

-peed  attained  at  half  the  cost,  but  the  cirrying  capacity  of 

'  :ie  ships  is  immensely  increased.      A  case  like  this  explains 

■TV  •"•»!!  th"   rnormous  development  of  the  use  of  steam  in 

(J  receit  years.      The  competition  of  sailing 

!i  the  old  class  of  steamers,   but   with   a   new 

Mi,  aa  superior  to  the  old  as  a  Martini-Henry  is  to  a  muzzle- 

ilin?  rifle.      But  for  this  new  class  of  steamers,  we  believe, 

'ensive  use  of  the  Sur-z  Canal  so  soon  after  its  comple- 

■u   A'ould  have  been  an   impossibility,  and   this  is  not  the 

nly  instance   in  which  steam  has  recently  displaced  sailing 

;ups  in  trade*  where  such  competition  had  previously  been 

jite  impractieabto. 

The  KxTioxiX  Debt. — The  notice  which  Mr  Ooldney  baa 
■nal  Deb*   will  do  something  to  fix 
*■  which  is  too  often  forgotten.     It 
1  t«  tij«  tilcti  tiiAi  tie  will  "call  the  attention  of  the  House 
to  the  amount  of  the  public  debt  and  the  revenue  a'jd  re- 
source* of  the  country  at   the   commencement   and   at   the 
termination  of  the  first  quarter  of   the  present  century,  and 
to  the  amount  of  the  existing  resource*  and  revenue  of  the 
eouBtry."     Tbere  may  be  differences  of  opinion   as  to  the 
-vtieular  r*M>lation  wi-h  which   Mr  Ooldney  is  to  follow  up 
.1*  tp**«h,  but  the  notice  points  to  the  true   view  of  the 
un»/y't  capacity  for  the  U>k  proposed.      Ii  is  undoubtedly 
'•  •*  ^  Mcwnpared  with  formar  periods,  when  the  pay- 
..*■!  of  debt  progTes*edat  almoat  as  rapid   a  rate  as  it  does 
r;w,  tb*  eovnUjr  po**e**e*  twice  or  thrice  as  much  Ux-payiog 
^p«:ily,  alUKMffh  in  (act  the  amount  of  taxation   levied   has 
V  iDCTMaed.     U  Mr  Ooldney  oan  show  thU  effectively  he 
.V-  maOt  Mt  n  ttnug  mm,  not  only   for  defraying  ex- 
p--.or»al  expenditors  like  that  of  the  present  year  out  of  or- 
naiy  r*Tenn«  but  fordoing  inmcthiog  in  addition  to  reduce 
.e  debt.     We  Lope.  tbat   U  will  not,  aa   tome  do, 

-?r»aat*  jihat    it  «  ,flg  Jon*.   but  rather  keep  in 

•hrt  h«*  re^  objfct  i*  U,  tlfMgth^D  the  bands  of  leading 
•M  OB  both  mde*  who  m  well  dispowHl  to  go  at  far  u 
te  MunUy  wiU  cany  them  in  radoeiag  debt. 

rp.— U  the  eaaa  of  Southall  v. 

.  . ,  .         -^^^  ,  '  ■'"«»«  Society,  the  Lord*  Juatieet 

App*d  have  decided  that  a  regirtntion  of  the  eompMy 

..Ir  to-  r«mr.,oie*'  Act  for  the  porpoee  of  gobg  into  volon- 

•o  a*  to  render  poeiibl*  a  t/ansfw  of  the  bu-i- 

1  _„.  ,^.  ^^^^  y^^  lawful,  waa  p*r- 
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THE     \VA  <V    THE     WAB. 

A  COEKEspo.vucNT  al  i  o  writeii  us  on  the  subject  of 

a  letter   from   "  N,"   which  appeared   in   the   Bcunomist  of 
May  C,  and  whose  communication  w..  ......ri.t  not  being  able  to 

publish  in  full,  makes  the  fullo»  'ling  olucrvation  on 

the  extent  of  the  waste  oautrii  uy  tux  war  in  France  :— 
"  Allow  me  in  conclusion  to  advert  to  a  fact  which  mu^it 
"  have  been  pr«Med  upon  the  notice  of  every  one  rcniding  in 
"  Franoe,  namely,  tb*  extent  tu  which  the  watU  of  the  w  ir 
"  had  been  eondon«d  (a*  it  wor«)  already  by  priv^iion.  Tiio 
"  frugality  of  the  bulk  of  the  French  populn'ion  is  someUiio); 
"  wonderful  at  all  time*  ;  but  during  the  war  it  has  arquiied 
"  the  tyttematic  cooditioiix  of  a  tuienoe.  It  one  tuilhuii  ol 
"  comlMtaota  ha*   been  wasteful  and    non-productivo,    forty 


fectly  legitimate.  The  society  was  a  Mutual  Assurance  Com- 
piny,  and  the  proceedings  referred  to  were  taken  in  order  that 
the  business  might  be  taken  over  by  the  Prudential  Assurance 
Company.  The  Lords  Justices  held  that  as  the  deed  of  settle- 
ment contained  a  power  to  dissolve  the  society,  and  a  resolu- 
tion to  that  effect  had  been  properly  come  to,  and  as  the 
resolution  to  wind-up  under  the  Companies'  Act  was  also  legi- 
timate— all  that  the  plaintiff  had  a  right  to  was  to  be  paid  iu 
cash  the  value  of  his  share  of  the  assets  of  the  dissolved  com- 
pany, should  he  refuse  the  equivalent  offered  him  in  the  shape 
of  a  policy  in  the  new  company.  Lord  Justice  MelHsh  said 
that  the  transaction  was  "  in  substance,  a  sale  of  the  business 
"  and  assets  of  the  company  on  the  terms  that  each  policy-  ! 
"  holder  should  receive  a  policy  in  tlte  other  company  on  paying  ! 
"  his  premium  as  before,  and  every  policyholder  had  the  choice  j 
"  whether  he  would  comi  in  under  the  agreement  or  have 
"  the  va  ue  of  his  interest  paid  to  him,  just  as  he  must  have 
"  had  if  the  company  hal  been  dissolved  and  wound-up  under 
"  the  provisions  of  the  deed  of  settlement." 

TuE  Defiititive  Teeatt  of  Peace. — In  describing  this 
Treaty  last  week,  besides  pointing  out  the  increased  pressure 
upon  France  caused  by  the  stipulation  that  the  Parisian  forts 
might  be  held  by  the  Prussians  till  the  payment  of  60,000,000/ 
of  the  indemnity,  instead  of  20,000,000/,  which  was  the 
stipulation  in  the  preliminaries,  we  assumed  that  the  Qeraian 
Government  was  not  very  strictly  bound  to  evacuate  the  fort?. 
even  on  the  payment  of  the  60,000,000/.  We  interpret.d 
the  general  clause,  stipulating  that  the  forts  were  not  to  be 
evacuated  till  the  Germans  were  of  opinion  that  the  stale  of 
affairs  is  France  afforded  sufficient  guarantees  for  the  fulfil- 
ment of  the  Treaty,  applied  to  the  period  subsequent  to  the 
payment  of  the  60,000,000/  as  well  as  to  the  period  preceding 
it.  It  appears,  however,  that  this  general  clause  only  appli's 
to  the  period  preceding  the  payment  of  the  60,000,000/,  the 
obligation  to  evacuate  the  forts  on  that  payment  taking  place 
beingunconditional.  Aiit  stands,  however,  the  definitive  Treaty 
is  stringent  enough,  when  compared  with  the  preliminaries, 
to  justify  our  observations,  the  severity  of  the  German  n  •-  I 
gotiators  being  manifest  in  the  minor  clauses  as  is  ell  as  in  tii  •  ' 
main  stipulations  of  the  Treaty.  j 

SAVINGS'     BANKS    RETURN.  i 

The  following  Return  shows  the  amounts  received  from,  an  I  j 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  th.-  i 
United  Kingdom,  by  the  Commissioners   for  the  Reduction  •.!' ' 
the  National  Debt,  during  the  four  weeks   ending  Saturduv, 
May  13,  1871  :— 


628 


THE  ECONOMIST. 


[May  21,  1871. 


"  millions  have,  by  increased  frugality  and  absolute  hunger, 
"  maintained  in  a  great  measure  the  ordinary  conditions  of 
"  snpply  and  demand.  Especially  in  the  quasi-neceasities  of 
"  clothing  and  the  extensive  field  of  luxury  has  this  been 
"  the  case,  for  it  must  not  be  forgotten  that  when  a  man 
"  wears  his  coat  three  months  longer  than  usual,  it  is  not  the 
"  postponeir^ith\xiih6  annihilation  oi  a  demand  equal  to  a  three 


"  months'  production  as  far  as  he  is  concerned  ;  and  if  every 
"  class  does  the  same  that  annihilation  is  absolute.  My  own 
"  opinion  is  strong  that  the  question  of  '  waste  '  is  very  much 
"  one  of  how  far  the  next  harvest  has  been  interfered  with  ; 
"  and  that  the  effect  will  not  be  found  to  be  so  disastrous  as 
"  might  be  supposed.  "  C.  L. 

"  Lyons,  May  19." 


THE    PUBLIC    EEVENTJE    AND    EXPENDITUEE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1.  1871,  and  May  20,  1871  :— 

KEVENUE  AND  OTHER  RECEIPTS. 

EXPENDITURE  AND  OTHER  PAYMENTS. 

Budget 
Estimate 

for 
1871-72. 

Total  Eaons^vBB  Reobipw 

Bndgret 

Ertiniate 

for 

1371-72. 

ToiiL  EXCBKQUKK  IstDES 

To  May  20, 1871.  :  Same  time  last  ymr. 

To  Mny  20,  1871.  [Same  time  last  year. 

Balance  on  Ist  April,  1S71— 

£ 

20,100.000 

£ 

6,678,916 
1,3«,520 

j6                 £ 

7,633.761 
872,837 

£ 

8,606,618 

8,393,050 
483,887 

KXPENUITURE. 
Interest  of  Debt  

£ 

26,910,0(» 
1,820,000 

43,168.000 
430,000 

£ 

6,000,257 
362,636 

3,234,921 
70,000 

£                £ 

6,267,663 

£ 

(Jther  cliBrffeson  Coiisolidateu  Fnd 
Supply  SerTice.4  voted  by  Parlia- 

296,931 
3,006,299 

7,023,435 

2.417,000 

2,685,000 

1,388,000 

208,000 

607,000 

60,000 

35,000 
343,970 

REVENUE. 

2,744,000 

2,043,000 

1,329.000 

60,5,000 

633,000 

120,iK>0 

60,000 

Telegrapli  Service    

Excise 

Expeiiditure 

8.750.000 
2,330,000 
8,820,000 
4,670.000 
760.000 
375.000 
4.100,000 

Inconio  Tax  

Teleprraph  SerTice 

Hlsceltaiieous  

7,702,970 

274,050 

9,667,714 

72,316,000 

385,300 

72,308,000 

313,511 

eoo'ooo 

9,669,883 

OTHER  RECEIPTS. 

483,837 
... 

OIHER   PAYMENTS. 

336.1 7S 

Expenses  of  fortificdtiOM.s 

63'748 

Money  laiaeil  by  Exchequer  Bonds 
Temporary  advances  nol  repaid .... 

Eschoiiuer  Bonds  and  Bills.  &e.,  paid  off. 

Balances  on  Mny  20tli,  1S71— 

913,611 

4,610.480 
•,.5.0!)1.70.5 

299,921 

3,.540.365 
970,12,5 

6,688.862 
94!),91l) 

7,618.781 

ToUI 

15,091.705 

17.4,89.685 

Totals   

17.48S.68.5 

The   following   are  the  Eeceipts  on  account   of   Eevenue 
during  the  week  ending  May  20  : — 

Receipts  of 

Week  Ending 

May  20. 

£ 
326,000 

194,000 

176,000 

20,000 

48,000 

nil. 

nil. 

nil. 

nil. 


Coatoms 

Excise 

Stamps   

Taxes 

Income  tax 

PostOfflco 

Telegraphs .... 
Crown  laads  ., 
Miscellanoous.. 

Total 


764.000 


The  total  receipts  of  the  previous  week  were  930,050/. 


The  Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  701,2 14Z,  viz.  : — 

£. 

Interest  of  debt 100,000 

Other  charges  on  Consolidated  fimd  900 

Supply  services 600,314 

Telegraph  services  nil. 


701,214 
During  the    week     the    cash   balances   have    decreased   in 
the  Bank  of  England  and  increased  in  the  Bank  of  Ireland  as 

follows  :• — 

Bank  of 
England. 


Balances  on  May  13 3,923,660 

—  20 3,540,355 


Bank  of 
Ireland. 

£ 

910,520 
970,125 

59,605 


Total. 

£ 

4,834,189 

4.510,480 


Tnurease 

Decrease    383,314     323,709 

The   other  receipts  to  date  were   64,405/,  the  other  pay- 
ments were  450,900/. 


i^oreign  Corrc^pontienff. 

[Up  to  the  time  of  going  to  press  our  Paris  letter  had  not 
arrived.] 


COMMERCIAL  AND   MISCELLANEOUS   NEWS. 


The  Right  Hon.  the  Lords  of  the  Committee  of  Privy  Council  for 
Trade  have  received  from  the  .Secretary  of  State  for  Foreign  Affairs  a 
translation  of  a  Portuguese  Law,  dated  the  27th  ult.,  imposine  increased 
import  dtities  on  tobacco.  A  traublation  of  a  decree  of  the  Venezuelan 
Government  has  likewise  been  rccoiveo,  dated  the  15lh  ult.,  relating  to 
the  abolition  of  transit  duties  at  Ciudad  Bolivar. 

The  various  British  steamship  lines  between  England  and  America 
have  made  important  alterations  in  thpir.  form  of  bills  of  Ir.ding,  which 
were  brought  into  operation  at  Xow  York  on  the  Ist  instant,  and  have 
excited  much  di.Hcussion.  The  effect,  among  other  results,  is  to  relieve 
the  companies  from  liability  for  any  dam»ge  to  any  goods  which  is 
capable  of  being  covered  by  insurance,  while  it  is  likewise  stipulated 
that  freight  payable  by  shippers  is  to  be  paid  whether  the  ship  be  lost 
or  not  lost ;  also  that  in  case  the  whole  or  any  part  of  the  goods 
specified  im  the  bill  of  lading  be  prjventod  by  uny  cause  from  going  in 
th«i  next  steamer,  the  shipowner  is  only  bound  to  forward  them  by 
«\iiic>>eding  steamers  of  the  line. 

A  BTOall  experiment  in  cheap  railway  construction  is  mentioned  from 
America,  which  seems  to  surpass  previous  similar  attempts  in  that 
country.  The  line  in  progress  is  a  length  of  30  miles,  in  the  State  of 
Missouri,  of  whick  one  mile  is  finished.  The  cost  of  this  niilo,  laid 
with  T  rail,  has  boon  1,300/,  and  the  cost  of  the  entire  30  miles  is 
1  estimated  at  53,000/,  allowing  3,300/  for  culverts,  bridges.  Ac.  Tile 
1    road  bod  is  six  feet  wido  on  the  top,  following  the  rise  aad  faU  of  the 


ground  where  it  does  cot  exceed  70  feet  to  the  mile,  and  winding 
round  high  hills  and  steep  grades  in  curves  of  200  feet  radius,  less  than 
ono-third  of  those  required  for  the  ordinary  gauge. 

According  to  the  official  accounts  just  published  the  value  of  the 
importations  into  Belgium  during  the  pa.st  year  showed  an  increase  of 
4  p»r  cent,  over  1869,  while  in  the  exports  from  that  country  the  increase 
was  only  1  per  cent.  The  linen  and  leather  trades  seem  to  have  been 
most  active,  the  importations  of  flax  and  hides  having  been  large. 
Among  the  exportations  there  was  a  large  increase  'n  that  of  flour  to 
France,  but  this  was  mot  by  a  corresponding  diminution  in  the  ship 
ments  to  England.  Of  beet-root  sugar,  on  the  other  hand,  there  was  a 
heavy  increase  in  the  shipments  to  England,  and  a  still  heavier  diminu- 
tion "in  those  to  France.  Of  eggs  the  total  exportation  was  only 
18,386,51.3,  against  23,607,438  in  1869. 

According  to  the  New  York  Tribune,  the  strong  temptation  to  which 
Governments  that  have  commenced  the  is.sue  of  irredeemable  currency 
are  subjected,  to  continue  the  inflation  until  tlio  bubble  bursts,  finds  its 
counterpart  in  the  expansion  by  the  Now  York  Coriwralion  of  the 
funded  debt  of  that  city.  •  "The  corporation  (or  Tammany  Ring),"  it  is 
said,  "  care  as  little  for  the  debts  of  New  York  city  as  Fisk  does  for 
those  of  the  Erie  Railway,  and  it  will  shortly  be  a  question  wiiicli  is  the 
better  entitled  to  tho  eonfidenco  of  capitalists."  Durit^g  tlio  current 
Session  tho  corporation  have  been  authorised  to  raise  2,500,000/  by  the 
sale  of  bonds,  and  the  total  outlay  for  tho  year,  including  the  sums  to  bo 
obtained  by  taxation,  will,  it  is  attirmod,  rcnch  a  total  of  9,600,000/, 
representing  a  burden  of  10/  per  head  for  each  inhabitant.  Tho  present 
debt  of  tho  city  is  supposed  to  bo  between  16,000,000/ and  20,000,000/, 
and  under  these  circnmctances  the  Tribune  suggests  the  question, 
'•  whether  it  be  desirable  that  the  credit  of  tlio  city  should  stand  high, 
or  in  correspondence  with  the  character  of  those  who  aro  so  industii 
ously  adding  to  the  burden  ?"  Until  lately  it  has  been  customary  for  the 
Legislature  to  enact  that  tho  7  i-er  cent,  bonds  should  not  bo  sold  at  less 
than  par  by  tho  Controller  ;  but  this   year  no  such  restriction  has  been 
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iniptwed.  "  Men  noK  living,"  it  is  add^d,  "uid  of  ripe  tge  too,  in*7  jat 
•M  the  T  per  cent  bondi  &f  ths  City  of  Xew  York  quoted  on  the  stock 
tiftj  St  M  or  indefinitely  less.'' 

TlM  fnllowint;  i(  «  return  of  the  number  of  paupers  fexelusive  of 
hinatiea  in  axylums  and  ragranta)  on  the  last  day  of  the  second  week  of 
May,  1S7I,  and  of  the  eorreaponding  week  in  1870: — 


P>«psts. 


Ostdoor.  Total. 


Con*- 

Cblldim.  =^"*"^  Total  in 
— •"16    ™j,-    I     187a 


S,07«  '  17,»42«  IWW? 

MM  :  »M7  I  xraes 

s,«n  I  IMM  2a<»7 

MM  I  ujna  I  aawt 

UTM  '■  «D.Oatl*  41  .MS 


••MkdiBtrtct.. 

Tom  e(  tha  MttrepoHs    '   3S.7U      tlSlM  i    «154a    128,889     139.636 

•  N'ur«an>  lua  bxa  ncelTed  this  vnk  from  Folium  (Wnt  disbitt)  and  St 
Otana  (Suatfc  dUtrict). 


Tmii,  PACrmaa  o»  Msnorous.— Povelatioo  In  1861,  3302,000 
Kasilnrcl  Paapm. 
ladnor. 
w«ok    0*    May.  1171 SW5S 

—  i«o. sua 

—  1869. S3JM 

—  laaa. . 


OaMonr.  Total. 

BS.1M     138399 

10S.473    1S9336 

•C3&t    .  ISUIO 

IftLVl     ..  136340 

▼agraau  roHarcd  la  tha  M«tfo»«lU  an  tiM  last  day  of  tlH  ■rcond  wwk  a(  May.  1871. 
Mru.                     WvMii.           Childfni  aador  10.  T^ral. 

8(1     ._ S«8    9»    
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It  is  difEcolt  to  know  **  says  the  Melbonme  correfipondent  of  tht 
^  Timtt,  writing  on  March  28,  "  what  ia  to  be  done  about  our  mail  route 
■  i  OBltfansia.  ^  The  contract  between  Mr  Hall,  the  Amorisan  Consul 
I  the  New  Zealand  GoTemment  ia  drawing  to  a  close.  As  yet 
«•  ha**  kata*  no  part  el  the  expanse  with  New  Zealand,  and  the 
OnfaiiiBiaiil  af  New  Zealand  hare  consequently  favoured  the  American 
iUphaldan,  repreaaated  by  Mr  M'Cann.  We  are  informed  that  Con- 
gnm  baa  voted  a  anbaidy  uf  haU-a-million  dollars  per  annum  for  a  12 
yeart'  eoetnet,  al  13  senrlcea  per  year,  on  condition  that  an  equal 
•ab«idy  b  raiaad  ontaide  Anieri,:a,  which  ia  not  a  condition  likely  to  be 
agnad  to.  Mr  Hall  has  offered  to  the  New  South  Wales  UoTemment  to 
raa  a  foor-weaUy  sarriea  from  Sydney  to  Sao  Franeiaeo  for  a  sum  of 
4&,00IV  a  year,  and  the  ooalinnity  of  the  serrioe  aeems  to  depend  on  the 
acceptation  of  tbia offer.  Queensland  baa  promiaed  10,000/ to  it;  but 
help  from  Victoria  is  doubtful,  the  Cape  route  traversed  by  ocesn 
staamara  oeeopying  sll  their  ihonghts  at  present.  If  this  contract 
ahoold  be  made,  the  line  will  be  via  Fiji,  and  the  monthly  service  will 
4:  ,),y,  between  Sydney  and  Loudon,  L'ti  days  between  this  and 
'S  tha  capital  of  California  is  familiarly  called,  seven  days 
cootinaot,  and  10  days  across  the  Atlantic." 

From  the  aame  source  we  gather  the  followinf; : — Our  bank  returns 
for  liii-  .ii:.,rt^r  i...,iiiiif  li-.-«mber  31  show  a  slight  decreaiie   in    the 
The  amount  held  was  1.377.!>i'0/,  agaiukt 
'  ■  '.     Heavy  remittances  in  bullion  ond  coin 

have  l«ca  u.».la  duiiog  tije  period.  Since  that  time  largo  exporbi  of 
wool  have  obviated  the  neeeaaity  of  shipping  gold.  Money  is  plentiful, 
"''  '■  tha  capital  io  private  baoda  awaiting  suitable  inveotmeDt  is  large. 
lead-paying  stooks  are  in  great  request  The  City  Ilank  nhnros  are 
r  «  radoead  to  Vj  to  «t|.  I  have  ioforraed  you  of  the  articlea  iu  onr 
fraa  Uat,  sad  may  aa  well,  in  eooehldiiig,  indicate  wliat  goods  are 
emrgeaWa,  asd  with  what  duties.  Tha  rpecifle  dutiea  are  now  being 
^  ■'•-  the    amended   lint,  which    is  as  follows:— "On    sll 

imported    into  the    colonv. 
cwo   D*    ai>/->rijiinad   by   8yka«'a   1. 
saaUniriUaad  spiritaoas  eom|>^ 
•»«•>«*'>  it  whleh  cannot  be  %tc. 
'   I '  'i  gaifcai,  10*  ;  metbylated  siii: 
'-    Ahn  kinds,  d!tt/..  («  :  iK-pr.  al- 


In  V 
tehsaea,  nanafa.  ■ 
dittos  (d;a|iiaB. 
aaisnlad  with  o) 

■«nT»d  tbefia), 

tea.  ditia,  Id ;  aimar,  r 
sod  traad*.  ditto,  3<  ♦ 
•saOMfalwt,  wheat  ex 
not  o(  erviaa  anoiBer 


IBS 


the    strength    of    which 

the    proof  gallon,   10s ; 

rted  into  the  colony,  the 

SykesV  hydrometer,   per 

;  winea,  tfgukliaf,  ditto, 

uco,  or  other  beers,  eider 

'••I :   cigxis,  per   lb,   6s :   snuff,  ditto,  2« ; 

.'•  ;  Nunianufartured,  ditto,  la;  aheepwaali,  ' 

I  gowla,  warec.  sii'l  iiicM-hniidise,  mixed  or 

1   any   |>re|ariitl<'ii  or  solution  tlinreof,  or 

■•'  ■      '  ■       •  ■      ■        :M: 

(■« 

.:      •••• ■       •■•     ■  ■■■."« 

-•lain  and  pulse  of  every  kind, 

■I.  or  in   any   way  prefiarod  or 

,,  ""'f^f,'^^«lt-J.  ditto,  la:  eomma,'confectioonry, 

f.^.    »*'   •'■a'i.  ""da  a>b,  caustic   sola,  per   ton,  S0»; 

.ts,  galvanized 

KOda  crystals, 

'   •— r  gallon, 

'.  apioca, 

ir,  jams, 

•Ui<:ii,    blue,    dates, 

flsb,  and  vegotahles,  per 

saess, 

fmita. 


la  W«,  Inndlas  «i  aheato  01  eomiL- 
k  SOa,  acM^  «<Mg.r,  Mt,  asaapt  ... 

gMar,  ih»U^f,mt,r,  aaU  aU  dried  lUh.  >, 

S"t?'^l^  "^  ^"^r'  !»-"»««  »-•».,  ««,.  ana   regoisn, 
-  "«2°»*tof  pawdar.  dM«v  Id ,  A,..  p«.  .wt,  »«,  bagTand 

mm-,rm  TerBiaalll.  pappar.  aniaes.  haeon  h*v   —  n.  ■>.>  ■  - 

"^miM,  par  barrel.  U, 

and  inallar  paefcagai,  : 
««•.  Kg,  tmr.  and  flate.  shaat,  btuidlc. 
«ira,  tiam  bIpml  tnnah  inn.  aaatiBaa.  Am 


-^        .   .  .    .      ^    htm, 

4ta*  (anar.  ditto,  IWs,  thnbar.  diMaad,  par  100  laat  an. 
f«y  aad  n»dwa.»t.  ditto,  la;  ditto,  palima.  f^  I'u,,,  .,.  ,„^J 
*NJ*J«ha.  par  1.0«^  1.,  ditto.  aaakUTiS;,.  A-lto^^ a^.  I^ 
2-K  .heveU,  pKk.  .,«.  p„  d-na..  Is,  aOmmi',  atow^-ianaaa  .nd 
(•aw.  V^.  «•  diiu>.  pinta,  and  i^yiar  qnaatlUaa.  ditto.  6d;  Iron 
,  Se ;  galvaaiied  man niaetaraa,  par  owt,  8a;  xinc,  ditto,  ditto 


4s  :  zinc,  in  sheets  or  rolls,  ditto,  28 ;  woolpscks,  each.  3d ;  paper,  writ- 
ing and  fancy,  per  lb.  Id  ;  ditto,  brown  and  wrapping,  per  cwt,  3s  4d. 
On  the  sereral  articles,  goods,  wares,  and  merchandise,  imported  into 
the  colony,  not  included  in  the  foregoing  lists,  nor  enumerated  in  the 
appended  schedule  of  exemptions,  5  per  cent,  ad  valorem," 


TO  READERS  AND  CORRESPONDENTS. 

The  Editor  of  the  Eoomokist  cannot  undertake   to   return   rejecte 
communications. 

Commonieations  mast  be  aothenticated  by  the  name  of  the  writer. 


BANK   RETURNS   AND  3I0XEY    MARKET. 
BANK    OF    ENGLAND. 

An  Aococnt  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  24th  day  of  May,  1871. 

ISSUE    DEPARTMENT. 


Notes  issued 38,793,505 


GoTomment  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  23,793,505 

Silver  bullion   


38,793,505  , 

BANKING   DEPARTMENT. 
£ 


38,793,505 


Proprietors'  capital  ..      14,5.53,000 

Rest   3,134,653 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Comminslotiers  of 
NntioiiHl  Debt,  and 
dividend  accounts...       8,089,026 

Other  deposiU 18,478,783 

Seven-dar  and  other 
billa   .; 612,792 

45,C(;8,254 


£ 

Government  securities     12,958,741 

Other  Bocoriiiea    17,102,789 

Notes l4,8.-.?,520 

Gold  and  silver  coin...  754,204 


45,(>b«,254 
GEO.  FORBES,  Chief  Caahier. 
Dated  the  35th  May,  1871. 

THE    OLD    FORM. 

The  a'aove  Bank  accouuts  would,   if  made  out  in   the  old 
form,  present  the  following  result  : — 

LiABiLrriEs.         £          j                        Assets.  £ 

Circulation  (including  Securities 80,,")08,530 

Bank  post  bills) 24,4.')3,777  |  Coin  and  bullion  24,517,709 

Public  deposits 8,989,026 

Private  deposiU  18,478,783 


Decreate. 

£ 
400,002 

731364 

...I  •.,., 


61.921,686  65,056,239 

The  balance  of  Assets  above  Liabilities  being  8,184,653/,  ti  sttited  in 
the  above  account  nnder  the  head  Re-st. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit^ 

Increase. 
£ 

Circulation 

Piihlin  do|>oslts  6<>;),514 

Otlier  dcfHjf>its    

(iiivcrnmeut  securities 

Other  securities 

Ballion    470,673     

Host 4,160    

Itoserve  832,347     

The  following  ii  the  official  retarn  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

Woek  ending  Week  ending  Wook  ending 

.^^«y  24,         Msv  17,         .Muv  2.'5, 

1871.  1871.  1M70. 

£  £  £ 

Thur«day 11,161,000     11,461,000     11,548,000 

Fridar  l;«,4»I>,000     2''.'.'2!M»(Xl     11,444,000 

Salur.Uy  18,840,000     I(i,;i77,0()0     13,122,000 

Moodav 10,164,000     1!1,!I70,(KH)     9,681,000 

Tuesiliiv    12,782,0<KJ     I4,."i87.0<)0     10,121,000 

Wadneiiday  l'i,OSH),000     14,:l2U,t'00     ...._       0,659,000 


Total 7(^416,000     HM.;i5a.O0O     «8,476,(X)0 

OEOR(iK  DKRBYSUIKE,  Chiaf  Inspector. 
Bankers'  Claariag-boosa,  May  Z5,  1871. 

Tlie  total  since  the  4th  of  January,  1871,  it  1,C8G,  161,000/, 
compared  with  1, .03.'), 360,000/  for  the  corresponding  period 
last  year,  showing  an  increata  of  152,801,000/. 

Subjoined  is  our  usual  table,  aiTording  a  comparatire  riew  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
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a  period  of  four  years,  corresponding  with  the  present  date,  at 
well  as  ten  years  back,  viz. :— 


It  corre»pondl«e  date- 

May  29, 

May  27, 

1 
May  28,    !   Mar  25, 

M»y2i, 

with  the  prewnt  week. 

1881. 

1863. 

1869.       1       1370. 

1871. 

Circulation,     Indiadinn 

e 

£ 

£        I        £ 

£ 

Iwnk  poat  billa 

19,905,270 

21,147,374 

23,457.031  I  23,183,867 

24,453,777 

Public  deposits   

6.373,823 

6,195,503 

5,647,143  ;     9,549.607 

8,989.026 

11,813,5«5 

20.847,589 

17,593,326  ;  16,024.315 

18,478,733 

GoTemment  securities- 

9,918,605 

13,294,657 

14,070,798  1  12,976,001 

12,953,741 

Other  Bt^uritlos  

19,(B6,90S 

19,272,316 

17,96«,9«0  !  18,069,969 

17,102,789 

Reserve  of  notes  A  coin 

7,273,898 

12,609,957 

9,334,051 

12,601,793 

16,606,724 

21,290,662 

17,381,231 

20,406,898 

24,647,709 

Bank  rate  of  diacount... 

e% 

2% 

4t  % 

3  % 

2i  % 

Price  of  Conaola  i 

92 

95} 

93i 

944 

93i 

Average  price  of  wheat 

55a  3d 

73s  lOd 

iSs    2d 

45s    3d 

68s  lOd 

EichangeonPari-  (slirt) 

25  331    37i 

26  16    26 

26  27i  35 

25  17i  25 

—  Amsterdam  ditto... 

11  18     19 

11  17}    18t 

12  21     2}  ill  17}    18J 

11  19i     19} 

—  lIamba^g(3^lonth^) 

13  Hi      9 

13  9|  lOJ 

13  m  13  ':  13  10  lOJ 

13  11     Hi 

Clearing-hotise  return... 

53.951.000 

65.314,000  '  66,47.5,000 

76.415.0(X) 

In  1861,  money  continued  easy,  notwithstanding  the 
renewed  export  of  gold  to  America.  The  means  of  keeping 
out  of  the  American  contest,  now  that  naval  hostilities  between 
the  two  belligerents  were  affecting  our  commerce,  were  being 
anxiously  discussed. 

In  1868,  the  2  per  cent,  period,  following  the  reaction  of 
186C,  continued. 

In  1869,  the  tendency  of  money  was  downwards,  the  recent 
advance  in  the  Bank  rate  having  taken  effect.  The  Liberal 
minority  in  France  had  been  largely  increased  at  the  recent 
elections. 

In  1870,  money  was  for  the  moment  easier,  but  it  was  not 
anticipated  that  the  cheapness  would  long  continue — trade 
being  once  more  active,  and  there  being  an  increasing  tendency 
to  invest  in  foreign  securities. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
7,993,343/;  in  1868,  an  excess  of  1,575,273/;  in  1869, 
a  deficiency  of  373,634/ ;  and  in  1870,  a  deficiency  of 
2,035,654/.     In  1871,  there  is  an  excess  of  1,375,994/. 

Discount  and  Monet  Market. — The  market  remains 
substantially  ivithout  change  from  last  week,  the  rates  for 
short-dated  paper  being,  if  anything,  a  shade  easier,  and 
business  having  been  comparatively  limited.  Some  impression 
was  produced  early  in  the  week  by  the  news  of  the  capture  of 
Pans  by  the  Versailles  troops,  and  there  has  since  been  a 
good  deal  of  speculation  as  to  the  effect  of  this  event  on  the 
money  market ;  but  as  yet  there  has  been  hardly  an  appre- 
ciable movement.  The  rates  for  long-dated  paper  hardened  a 
little  at  first,  and  they  are  still  a  shade  higher  than  they  were 
last  week ;  but  the  disposition  to  charge  higher  rates  has  not 
been  firmly  adhered  to.  There  is  an  impression  that  the 
atrocities  committed  by  the  Communists  in  the  midst  of  their 
final  overthrow  will  throw  new  discredit  on  France,  and  so 
retard  and  weaken  the  natural  effect  of  the  restoration  of 
order  ;  but  the  distrust  is  more  likely  to  create  a  feeling  of 
insecurity,  which  will  be  injurious  to  the  trade  of  Paris  and  of 
France,  than  to  prevent  the  actual  Government  of  the  day 
borrowing  largely  for  its  needs,  though  it  may  possibly  have 
to  pay  rather  more  than  it  otherwise  would.  We  should 
expect  therefore  that,  unless  some  new  difficulty  arises,  the 
payment  of  the  indemnity,  which  will  forthwith  begin,  accord- 
ing to  the  report  of  Prince  Biiimarck's  speech,  will  very  shortly 
have  an  appreciable  effect  on  the  demand  for  money. 

Count  Bismarck's  statement  as  to  the  indemnity  is  tele- 
graphed as  follows  : — 

It  was  cbieQy  out  of  consideration  for  Alsace  that  be  had  obtained 
earlier  dates  for  the  payment  of  the  war  indemnity  when  he  accepted  a 
portion  of  the  payment  in  French  bank  r.olcs,  which  stund  at  par  in 
Alsace  and  LoiTaiue.  This  day  week  (next  Thursday)  the  first 
payment  of  40,000, OOOf  -would  be  made  ;  a  weelc  later  another  40,000.000t 
•would  be  due,  and  a  further  46,000,000f  on  the  15th  of  July.  Of  the 
instiilmentii  of  the  indemnity  due  in  the  necond  half  of  the  current 
year,  125,000,000f  would  have  to  be  paid  60  days  after  the  capture  of 
Paris  by  the  Versailles  troops. 

The  demand  at  the  Bank  has  been  rather  limited  this  week, 
but  to-day  th'  re  has  been  more  activity. 

The  Bank  return  shows  farther  changes  in  the  direction  of 
those  noted  last  week.  The  addition  to  the  bullion  is  470,672/ ; 
and  to  the  reserve  832,347/ ;  while  the  private  securities  have 
diminished  by   934,364/.     The  changes  in  the  deposits  are 


an  increase  of  663,514/  in  the  public  deposits,  and  a  decrease 
of  731,364/  in  the  private  deposits.  The  circulation  has  also 
decreased  400,002/.  The  sum  of  these  changes  shows  a  great 
addition  to  the  resources  of  the  Bank  during  the  week.  The 
amount  ef  the  reserve  is  now  15,606,724/,  against  27,980,601/ 
of  banking  liabilities,  or  in  the  proportion  of  lis  2d  per  £.  But 
for  the  close  of  the  insurrection  in  Paris  a  fall  in  the  rate 
would  have  been  unavoidable  ;  but  in  spite  of  that  event  having 
yet  had  little  effect  in  the  open  market,  it  is  clearly  necessary 
to  look  forward  to  some  changes,  and  to  have  reduced  the  rate 
only  to  put  it  up  more  quickly  in  a  day  or  two  would  have 
been  inexpedient. 

We   subjoin   our    usual   quotations   for   mercantile   paper 
having  various  periods  to  ran  : — 

Bank  bills— a  mouths    2i 


Do  4      — il  I 

Do  6      -  2i  3 

Tradebills— 3  months  2f  i 

Do  4      —  2|  3 

Do  6      —  H  i 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


The  allowance  for  deposits  at  the  joint  stock   banks  and 
discount  houses  is  as  follows  : — 

Joint  Stock  Banks  atcall Ij  per  cent. 

Discount  houses  at  call    li  per  cent. 

Do  with  seven  days'  notice     l|  per  cent. 

Do  fourteen  days  If  percent. 


The  discount  quotations   current 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


1870. 

Paris   2j 

Vienna    5 

Berlin 4 

Frankfort   3* 

Amsterdam    3J 

Turin  6 

Brussels  24 

Madrid    5 

Hamburg   

St  Petersburg    6 


1871. 
6* 
5 
4 

H 
H 

5 
4 

5 


in  the  chief  continental 

Open  Market, 
per  Cent. 


8 

Xominal. 


1870. 

■  H 

.  5 

■  4 

■  H 

.  6 

.  5 

■  *1 


1871. 

s" 

H 
H 


Hi 

5 

Hi 

6 


The  Stock  Markets. — Compared  with  the  activity 
lately  manifest,  there  has  been  very  little  business  doing  this 
week.  The  occurrence  of  the  Derby,  and  the  approach  of 
the  fortnightly  settlement,  and  of  the  Whitsuntide  holidays, 
have  combined  to  restrict  operations.  The  remarkable 
crisis  in  Paris  has  also  produced  a  feeling  of  suspense 
which  has  really  perhaps  been  the  most  influential  cause  of 
all.  The  course  of  the  markets  in  consequence  of  the  sus- 
pense has  also  been  uncertain  and  fluctuating.  The  certainty 
that  the  payment  of  the  indemnity  will  now  begin,  and 
probably  cause  money  to  be  dearer,  strengthened  the  bears 
in  the  leading  departments,  and  there  have  been  nume- 
rous sales  both  for  realisation  and  to  strengthen  the  bandi 
of  dealers  for  more  active  operations.  On  the  whole,  prices 
have  been  weaker,  but  there  is  no  material  fall.  This  weak 
tendency  has  also  been  counteracted  in  some  of  the  miecel- 
laneous  stocks  by  the  prospect  of  improved  dividends,  espe- 
cially in  banks,  which  would  profit  from  more  activity  in  the 
money  market.  The  depression  in  English  railways  has  also 
been  kept  within  the  very  narrowest  limits  by  the  continuously 
favourable  traffic  returns. 

English  Government  Sectieities. — The  first  effect  of- 
the  Paris  news  was  a  decided  fall  in   Consols,   which  declined 
i  on  Tuesday  on  its  becoming  apparent  that  Paris   had  reail); 
been  captured  by  the  Versailles  troops,  and  that  the  insurrec-i 
tion  could  not  live  more  than  one  or  two  days  longer.     Sale:! 
were   pressed    to    close   bull  accounts,  and  the  reaction  wonli 
probably  have  been  grtater  but  for  the   previous  fluctuation 
by  which  the  downfall  of  the  Commune  was  anticipated.   Tb 
market  has  thus  been  comparatively   well  prepared  for   an; 
change  in  the  money  market  consequent  on  the  restoration  o 
order    in   France — the    accumulation    of   money  hero   beinj 
moreover,  such  that  it  will  require  a  far  heavier  demand  fc 
France  to  produce  the  anticipated  effect  on  the  money  marke: 
than  at  any  previous  period  since  the   suspense   began.     0^ 
Thursday  there  was  a  reaction  from  the  low  pi  ice  of  Qoverr 
ment  securities,  owing  to   some   belief  that   the  effect  on  tb 
money  market  of  the   payment  of   the  indemnity   had  bee 
fully  discounted,  and  Consols  rose  to   93§    ].      To-day  tli 
market  has  again  been  firm,  and  Thursday's  price  maiutainei 
the  quotation  for  the  July  account,  ex  dividend,  being  92  |.; 


Maj  27,  ISn.] 


THE  ECONOMIST. 


631 


Sobjoined  is  a  list  of  the  highest  and  lowest  prices  of  Coq- 
•oU  everr  day  : — 


Ttmttj 

Wi«i J 


CONSOLS. 

Accoant. 
Low»t       Higbrst. 
..     «t M| 

,     Mi 
M 


£zchet)uer  Bills. 
Mmrch  And  June. 
.,     par  to  5a  pm 
par  to  68  pm 
pr  t    6a  poi 


«SA  • — •     par  to  5«  pm 

....    99|    ..»»     pal*  to  69  pm 
—    ft3(    .™..      par  to  5a  pm 


Money. 
Lowesc      Blfheat 

.sat  —  m  • 

.  asi  —  «si  . 

.    «s  «|  . 

.98  tOi  . 

•    »»    «i    • 

The   following  are    the  change*  for  the  week,  taking  the 

Iktett  nnoffioial  prices  for  qaotation  :— 

rioalrw  riicm        Cl-xinir  Prlwa 

la'rt  FrMar- 

.    «Si  i 

.    «l  I 

..    91i  t 

~    Mi  t 

X3S7 

SMS 


D''to  accooat 


S\ 


B«wS\ 

Ba^  swek.  laat  dlTMaad  4  % 

1a*a  Stock,  lot  %.nd.  at  SM  Apl  30.  IS7t 
DUo  5  \.  ra4.  at  pv,  Jalr  «.  1S«> Ill  > 


thiaday. 

orI> 

»«  t 

+      t 

93!  t 

+      i 

»U  1 

+      * 

911  } 

+      i 

236  7 

U3  ) 


IhccHEQCUi  Bills. — Par  to  Ss  prem. 

\r,     GoTEBSMEXT     Secceitiks. — The    following 
changes  for  the  week  :— 

Claa>iic  PKraa         Clo'liiir  Pricaa      I-<c. 


ti'ia  day. 
107  8 
100  1 
»7t8t 
lOS  3 
10*  6 

not  lit 

110  11 
lot  5 


or  Dae. 


t 


laatPllday. 

>•% .._ 107  8 

Otela  6  % IflO  1 

NVv  tmlmmt  i %  Cnnlllilil  Baa4i .  98  9 

N'avlairtO  Walaa6%Bo«<<.U8Stal89«  102  3 

Hant^eatUSX  Boada.  I97S 104  6 

Vt«iti«ila»ilOiiiaiiiwt«%B«^..18SK  110  II 

V.Aa-iaS% ™..„_ 110  11 

[■■■     \,^B-,    .._ 10*  » 

r>r-  II, X  OoTiE«!OfXTrr  SEcrKirrES.— There  is  hardly  any 

featare  in  this  department  which  has  specially  suffereil   from 

the  general  want  of  animation.     Early  in  the  week  French 

•toeks  were  in  reqaeat,  in  anticipation  of  the  trinmph  of  the 

Venwillea  OovanuBont ;  bat  afterwards,  on  the  news  of  the 

atrocities    oonimitted    by    the   Commanists    indicating    the 

exist«Doe  of  seriooa  diflScalties  yet  in  store  for  the  Versailles 

OoTamoMnt,  tha  narket  both  for  B«nie9  and  for  the  National 

Defenoe  loan  became  flat.     On  Monday  too  there  was  some 

purchasing  in  foreign  stocka  generally,  chiefly,  it  was  said,  on 

KX»unt  of  baying  orders  from  thecontinfnt.     Buton  Tues'lay 

lie  cvrtaintr  of  the  complete   and   immediato  defeat  of  the 

r  :••        in  bad  its  effect,  and  almost  every  stock  was  weaker 

— •!:    .       nil  rery  much  so — in  anticipation  of  some  pres'ure 

n  the  money  market.    Since  Tuesday  foreign  stocks,  with  the 

leeption  of  French,  have  been  steadier.      To  day  the  market 

;:as  floetiiatad  a  little,  bat  little  business  has  been  done. 

The  qaotation  of  French  Rentes  is  now  .52 J  |,  or  1  lower 
iian  lost  week.  The  National  Defence  loan  is  at  94  f  J,  or 
nearly  the  same  as  last  week. 

The  qaotation  of  the  Spanish  6  per  cent.  National  M'^rtgage 
''ertifieates  improved  on  Thursday  to  1  i  prem.  To-day  the 
-riee  is  H  I  pm. 

The  scrip  of  the  Cotta  Rica  loan  is  32  4^  pm. ;  a  special 
-'tiling  day  has  been  appointed. 

The  following  are  the  changes  for  the  week,  taking  the 
'»te«^  oaoffieial  prioet  for  quotation  : — 

CloatDfPrtOM 


rimtnr  Pnoaa 
laat  rrtday. 

::^l    :: 
-•i    ... 

Tm 


Inc. 

or  lac 


-       i 


Ux 


a 


•  ■vzu  »m».l  B  .art* 


3]>  3 


IXt   I 


N 


EsGLisn  Railwat  Securities. — Early  in  the  week  there 
was  some  demand  in  this  department  in  anticipation  of  good 
traf&c  returns,  but  any  material  improvement  was  checked  by 
the  general  causes  to  which  we  have  already  referred.  The 
iatiffic  returns  of  the  South-Eastern  and  Brighton  Companies 
were  also  considered  anfavourable.  On  Wednesdaj'  the  re- 
tarns  from  the  northern  and  other  leading  lines  were  found 
to  be  mainly  favourable,  and  this  helped  to  sustain  prices  near 
the  high  level  which  th,>y  had  reached,  notwithstanding  the 
causes  tending  to  produce  a  downward  movement.  Oreat 
Northern  and  Midland  were  also  favourably  affected  by  a 
report  that  the  House  of  Lords  Committee  had  thrown  out  the 
South  Yorkshire  Coal  Bill,  which  it  was  calculated  would 
have  had  the  effect  of  throwing  the  South  Yorkshire  coal 
traffic  into  the  hands  of  the  Sheffield  and  Great  Eastern  Com- 
panies. Other  leading  lines  were  also  affected  favourably  by 
the  same  intelligence,  and  coupled  with  the  good  traffics,  the 
general  tone  of  the  market  improved.  On  th?  other  hand, 
there  was  a  fall  both  in  Sheffield  and  Great  Eastern.  To-day 
there  is  no  material  change  to  notice. 

The  following  shows  the  principal  changes  in  ttie  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Cloaing  Prices         Closing:  Pricea        Inc. 


i.! 


la-.t  Friilny. 

Caledon'an  „ ai!  *i 

OrMt  Ea«t-ni 42i  I 

Great  N..rth»ni  .._„..« IM  6 

Ditt    A _ I;*  7 

Great  Weatcm 95*  } 

Loncaihire  and  Vork«hire    « «..  1-iU  { 

liindon  and  Brighton ».. ..  63{  i 

London,  Chatham,  and  Unver 17t  18 

London  and  Nortii-Wratcri 133i  *i 

London  and  Soolh-Wtatfrn 96J  7i 

Mancheter.  Sheffield,  ao<  Lincolnihln  .„  63}  4 

HetropollUn    76t  { 

Ditto  District  S.J  t 

Midland _ 130  } 

Serth  Brillth  40j  U 

North-Eaatem— Cooaola  „ - ISM  H 

SoulK.RaBlem 86}  I 

Di'toPrffe'red   „ 114  15 

Ditro  Deferred „ 66t  6 

The  quotations  for  the  leading  debenture  stoclcs  compare 
as  follows  with  last  week  : — 

Cloilnr  Pricea        Closin'.?  Prices       Inc. 


this  day. 
931  J 
4l|  2 
13«i  "t 
LSei  7 
95i  t 
Ul  i 

171  5 

i:«J  t 

iXii  7i 

77}  t 

39JI 
1301 
42  t 
l«»t 

85U 

m  15 

6Si  6i 


it 


i 


thli  rtav. 

..  Ii:il5 

,.  Ill  i:i 

..  lUi  16} 

.  Wi  i 

.  9<l  8 

..  124  7 


last  Friday,  thU  diiv.  or  Dea 

Great  Eaatem  A  6  % 113  15 

Ditto  19)17  Redeemable 11113 

Great  Western  6  %    „ „ 114}  16}    . 

L'lndon  anil  Briirhlin  4|  % 103  4 

l»ndon.  Chat.,  &  D  <Ter  Arbitration  4}  %  9A  8 

MetropoUtan  District  U  %    124  7 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  ilay  20  to 
759.050/,  being  an  increase  of  43,214/  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half-year  to 
date  are  now  13,480,684/,  being  an  increase  of  757,092/  on  the 
corresponding  period  of  last  j'ear.  The  principal  increases 
for  the  week  are — North-Eastem,  7,953/ ;  London  and  North- 
western, 7,908/ ;  Great  Western,  6,743/ ;  Midlmd,  4,499/  ; 
and  Lancashire  and  Yorkshire,  4,011/.  Brighton  increase  is 
150/  only  ;  and  South-Eastern  has  fallen  off  79G/,  and 
Chatham  and  Dover  405/.  The  following  shows  the  details 
of  the  increase  or  decrease  in  each  case  for  the  week  and  for 
the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS, 

Anragal*  Baealpta  of 
UaU  y 


Waak'a  fUoalpta. 


[  year  to  date. 


Briatol  nnd  Exeter  

Omst  Eutani 

Oroftt  Northern   

Luieuhirs  Sc  Yorkahi'O 

London,  fhit.,  ,V  Kivrr 

London  ' 

Londoij 

I>>ndoti  n  ... 

M«n^  S  Inah. 

M. ■■.... i,     , 

I iun  District  ... 


,.| 


N'nrtb-GMlem. 


•OI<afew*8tli.-WMtra. 

•OrwtWealn-a   

•North  BH«.- 
*Hojth-E«it' 


Amoant. 

£ 

H,.'.89 

SM,331 

6*,  1 32 
1'.',S2'J 

■  "IB 
•-'7 

2i,'.'.-'; 
n,r,M 

i»(i,;tL'3 
iL-'Ul 
I. -1. 41)  I 
8'J  OS* 

n-i.xti 


^i&or  Dae 

on 

Corrtapendlnc 

week  In  70. 

682  ... 

80  ... 

2,048  ... 

4,0J1  ... 

405  ... 

7,1)0H  ... 

I,22;«  ... 

I".0  ... 

:'-il  ... 

';2i  ... 

I.fiiM)  ... 

t.tiW  ... 

7.953  ... 

2,<;h2  ... 

r.r.7  ... 

0,748  ... 

2,>US0  ... 

7b6  ... 


lacorDaa. 


+ 
+ 
+ 

+ 

+ 

+ 


■t 

-f- 
-I- 
+ 
+ 
-»- 
-f- 
+ 


CotTaapndc 

AnoaaL 

pw,  in  '70. 

X 

£ 

150, 7  M 

+     7.825 

7HO,.'>79 

+  K-s.-iSa 

81H,3ti6 

+  22,8(53 

1,039.078 

+  84,Gr).> 

229.256 

+    6,137 

2,804,283 

+  140.728 

6»8,I80 

+  22,015 

431,549 

+  8(i^U89 

44<!  383 

+  18.08* 

164.827 

+    8,1«8 

42.153 

+  25,171 

1,487,898 

+  H4.4HO 

1,780,62« 

-}-!84,«S0 

047,770 

+  84.578 

19t<,97» 

■t      8,288 

1,312,702 

+  90  812 

47H  xini 

^    i'l   SliS 

4<i< 

769,000    -f  4a,SI4  ...  l8.4Mi.i,.-i     +7.->7.ii.i.' 
*  Tb*  aggNfate  la  tba  eaa*  «l  tfaese  oompuiiM  la  reckoond  (roui  tho 
Isl  of  February,  1871 
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FonEiGX  AND  CoLOXTAL  Ratlwats. — The  following  shows 
the  changes  for  the  week  in  this  department  :- 

Closlst;  Prices       Closii 


FoREioK.  lust  Fri'Jjiy. 

Antworn  and  Rotterdiiiu l'i|  2 

Bahla  and  San  Francltco 19  i 

B«*g:ian  Eastern  Junction   ^^  i  ... 

Dutch.Rheni8h 23J  }         23|  J 

Ditto  New ^Jt.l-ni    r\.\  ?!" 


nsr  Pricea 
this  liav. 

19i"4' 


Gr^at  Luxembourg Ill  } 

Ditto  6  %  OWIgatioM  3A  \i 

L?mb«rg-Czernowitz 13}  14| 

Lombardo-Ven^tUn  lljV  iV 

Dlito  3  %  Obllg«tlom  »  i 

Niimar  and  litge  ruaninUod  Uf  pr.  anni.  10  i 

Ditto  (foaranteod  6  %  Praforence  22J  J 

Sambr«  and  Meuse. ti|  7 

San  Paulo 20}  1} 

Varna *i  i 

Ditto  3  %  Obll»ation«  H  t 

Britisd  Posskssioxs. 

E«»t  Indian 109  i 

Gniiid  Trunk  of  Canada  13i  U 

Greaf  Indian  Peninnui.t 107  i 

Great  Western  of  Canada 16  i 

JIadraa  5  % 106i  6 


2H 

IH!  ,- 

18}  14} 

9} 
10  i 
22}  } 
6J  7 
20}  1} 


Inc. 
or  Dec. 

:  1 

-  A 


V 


i 


109}  } 
13}  } 
107  i 
18  i 

105i  6 


-   } 


this  duv. 
90}  }■ 
90}  } 
92}  } 
88}  9} 
41}  2} 
24}} 
109  i 
93  4 
70  5 
93  4 
66  7 


i 

i 
i 

U 

3 


American  Secueities. — This  department  lias  presented 
no  feature  of  interest  during  the  week.  The  demand  for 
Government  bonds  has  continued  steady,  but  State  issues  have 
attracted  little  attention.  Erie  shares  close  lower  on  the  week, 
and  the  principal  changes  are  as  follows  : — 

Cl'Slni;  Prices         Clo3init  Prices       Inc. 
last  F'ridiiy- 
United  Stales  6  %  6/20  Bonds,  eichng.  4«    90}  | 

Ditto  18«S  Issua 90 'i  ,», 

IJitto  1867  Ls'uo 92}  } 

Ditto  5  %  10/40  Bonds,  fxclmngc  4/B    

Atlantic  and  Great  Western  Cousol.  Bonds    42}  } 

Erie  Shares  24}  3} 

Illinois  Central  Shares 109}  } 

Massachussets  5  %  Sterling  llon'ls,  1900...    91}  2} 
Panama  General  Mortgage  7%  Bonds,  1897    73  8 
Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910    93  4 
Virginia  6  %  Bonds  66}  7} 

Joint  Stock  Banks. — The  tendency  of  prices  in  this  de- 
partment has  been  favourable,  and  the  purchases  have  been 
more  numerous  than  for  some  weeks  past.  There  is  an  ad- 
vance of  1  in  Anglo- Austrian ;  i  in  New  Zealand,  Chartered 

i  of  India,  Chartered  Mercantile  of  India,  Imperial,  London  and 
County,  London  and  Westminster,   and   Union   of  London. 

;  London  and   Brazilian   show  a  decline    of    2,    and   Anglo- 

i  Egyptian  of  J. 

Bank  Holidays  Act. — The  following  are  the  clauses  and 
I  schedule  of  the  new  Act,  which  has  now  received  the  Royal 
I  assent : — 

!  1.  After  the  passing  of  this  Act,  the  several  days  in  the  schedulo  to 
this  Act  mentioned  (and  which  days  are  in  this  Act  hereinafter  referred 
to  as  bank  holidays)  shall  be  kept  as  close  holidays  in  all  bank!*  in 
Encrland,  and  Ireland,  and  Scotland  respectively,  and  all  bills  of  exchange 
»nd  promissory  notes  which  are  due  and  payable  on  any  such  bank 
holiday  ahall  tie  payable  ,and  in  case  of  non-payment  may  be  noted  and 
protested,  on  the  next  following  day,  and  not  on  such  bank  holiday  ;  and 
any  such  noting  or  protest  shall  bo  as  valid  as  if  made  on  the  day  on 
which  the  bill  or  note  was  made  due  and  payable ;  and  for  all  the  pur- 
poses of  this  Act  the  day  next  following  a  bank  holiday  shall  mean  the 
next  following  day  on  which  a  bill  of  exchange  may  be  lawfully  noted 
or  protested. 

2.  When  the  day  on  which  any  notice  of  dishonour  of  an  unpaid  bill 
of  exchange  or  promissory  note  should  be  given,  or  when  the  day  on 
which  a  bill  of  exchange  or  promissory  note  should  be  presented  or 
received  for  acceptance,  or  accepted  or  forwarded  to  any  referees,  is  a 
bank  holiday,  such  notice  of  dishonour  shall  be  given,  and  such  bill  of 
exchange  or  promissory  note  shall  be  presented  or  forwarded  on  the  day 
next  following  such  bank  holiday. 

3.  No  person  shall  be  compellable  to  make  any  payment  or  to  do  any 
act  upon  such  bank  holidays  which  ho  would  not  be  compellable  to  do  or 
make  on  Christmas  d.iy  or  Good  Friday. 

4.  It  shall  be  lawfnl  for  Her  Majesty,  from  time  to  time,  as  to  Her 
Majesty  may  seem  fit,  by  proclamation,  in  the  manner  in  which  solemn 
fasts  or  days  of  public  thanksgiving  may  bo  appointed,  to  appoint  a 
special  day  to  be  observed  as  a  bank  holiday,  either  throughout  the 
United  Kingdom  or  in  any  part  thereof,  or  in  any  county,  city,  borough, 
or  district  therein,  and  any  day  so  appointed  shall  be  kept  as  a  close 
holiday  in  all  banks  within  the  locality  mentioned  in  such  proclama- 
tion, and  shall,  as  regards  bills  of  exch^inge  and  prim'ssory  notes  piy- 
able,  in  such  locality,  bo  deemed  to  bo  a  bank  hoUday  for  all  the  pur- 
poses of  this  Act. 

6.  It  shall  be  lawful  for  Her  Majesty,  in  like  manner,  from  time  to 
time,  when  it  is  made  to  appear  to  Her  Majesty  in  Council,  in  any 
special  case,  that  in  any  year  it  is  inexpedient  that  a  day  by  this  Act 
appointed  for  a  bank  holiday  should  be  a  bank  holiday,  to  declare  that 
such  day  shall  not,  in  such  year  be  a  bank  holiday,  and  to  appoint  such 
other  day  as  to  Her  Majesty  in  Council  may  soem  fit  to  be  a  bank  holi- 
day, instead  of  such  day,  and  thereupon  the  day  so  appointed  shall  in 
such  year  be  snlistituted  for  the  day  so  appointed  by  this  Act. 

C.  The  powers  conferred  by  sections  three  and  four  of  this  Act  on 
Her  Majesty  may  bo  exercised  in  Ireland,  as  far  as  relates  to  that  part 
of  the  United  Kingdom,  by  the  Lord-Lieutenant  of  Ireland  in  Council. 

7.  This  Act  may  be  cited  for  all  purposes  as  "  The  Bank  Holidays 
Act,  1871." 

BCHKUULB. 
Bask  Houi>at»  in  Kngland   and    Ibeland.— Easter    Mondav,   the 
Monday  m  WhiUan  week,  th.  first  Monday  in  August,  the  2Gth"day  of 
0»cember,  if  a  week  day.  j  o     -i  j 


Bank  HonnATS  in  Scotland. — New  Year's  day,  Christmas  day  (if 
either  of  these  days  falls  on  a  Sunday,  the  next  following  Monday  shall 
be  a  bank  holiday).  Good  Friday,  the  first  Monday  of  May,  and  the  first 
Monday  of  August. 

Telegraphs. — We  note  several  alterations  for  the  better  in 
the  quotations  for  telegraph  companies,  the  most  prominent 
being  a  rise  of  2^  in  Anglo-American.  China,  Submarine,  and 
French  Cable  shares  have  advanced  i;  and  British  Indian 
Extension,  i;  Telegi-aph  Construction  shares  closed  i;  and 
Hooper's  Telegraph  Works  i  better  on  the  week. 

Mines. — The  changes  in  the  British  market  have  been  some- 
what important.  Devon  Great  Consols  have  advanced  5 ; 
South  Wheal  Frances,  25  ;  Assheton,  1 ;  and  Great  Wheal 
Vor,  ^.  On  the  other  hand,  there  is  a  reduction  of  10  in 
South  Caradon ;  1  in  East  Lovell  and  Providence,  Uny  Lelant  ; 
i  in  Caegynor,  East  Caradon,  Marke  Valley,  and  North 
Wheal  Crofty.  In  the  foreign  market  South  Aurora  shares 
have  advanced  to  11  to  Hi.  Eberhardts  are  2  better,  and 
Sweetland  Creek  i.  Cape  Copper  shares  have  declined  1,  and 
Vancover  Coal  i. 

The  subscription  list  of  the  South  Aurora  Silver  Mining 
Company,  Limited,  will  close  on  Tuesday  next  for  London,  and 
on  Wednesday  for  the  country. 

Miscellaneous. — The  transactions  in  miscellaneous  secu- 
rities have  been  neither  numerous  or  extensive.  The  most 
important  movements  in  prices  on  the  week  are  a  decline  of 
2  in  Eoyal  Mail  Steam,  and  of  1  in  Liebig's  Extract  of  Meat. 
Ehymney  Iron  (new  shares)  and  Rio  City  Improvements  show 
a  decline  of  i  and  ^  respectively.  Madras  Irrigation  have 
advanced  1  ;  Ceylon  A  shares  and  Credit  Foncier,  ^. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold  continues  to  Uow  into  the  Bank,  004,000/  having  been  sent  in 
since  our  circular  of  the  18th  inst.  We  have  to  report  the  following 
arrivals: — 100,000/ per  Thui-ingia,  from  New  York  ;  36,000/  per  Java, 
from  New  York;  15,000/ per  Abyssinia,  from  New  York;  82,000/ per 
Bremen,  from  New  York ;  200,000/  per  Hermann,  from  New  York ; 
358,000/  per  Poonah,  from  Australia ;  2,400/  per  Volta,  from  Africa — 
total,  793,400/.  The  Flamsteed  has  taken  105,000/  to  Brazils,  consist- 
ing of  sovereigns  withdrawn  from  the  Bank. 

Silver. — The  quotation  for  fine  bars  remains  at  OO^d  per  oz  standard, 
the  demand  being  for  the  continent.  Wo  have  received  about  72,000/ 
during  the  week,  from  the  Wost  Indies  and  New  York ;  and  100,000/, 
Sycoe,  from  China.     The  Nubia  has  taken  5,000/  to  Aden. 

Mexican  dollars  continue  firm,  old  coinage  at  oOJd  per  oz,  and  the  new 
at  58jd  per  oz.  We  have  received  about  62,000/,  during  the  past  few 
days,  from  New  York. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lOJd  per 
rupee. 

India  Government  loan  notes  are  firmer  in  price.  We  quote  the  4  per 
Cents.,  93;  the  5  per  Cents.,  100^;  and  the  .Ij  per  Cents.,  107J. 

Quotations  for  bullion. — Gold — Bar  gold,  77s  8jd  to  77«  9d  per  oz  std  ; 
ditto  rofinable,  778  lid  per  oz  std;  South  American  doubloons,  738  8d 
to  743  per  oz ;  United  States  gold  coin,  703  3d  per  oz.  Silver — 
Bar  silver,  5s  Ojd  per  oz  std  ;  ditto  containing  5  grains  gold,  Ss  0|d  to 
OS  Old  per  oz  std;    Mexican  dollars,   4.s    lOJd  to  43    ll|d  per  oz. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  were— Gold,  767,113/;  silver,  228,407/.  The  exports 
wer<^-Gold,  505,985/ ;  silver,  257,260/. 

The  sum  of  170,000/ was  withdrawn  from  the  Bank  to-day, 
while  39,000/,  was  sent  in. 


COURSE  OF  THE  EXCHANGES. 


Tuesday,  May  23.       Fkidat,  May  1 


Prices  Nefrotiated 
on  'Change. 


Prices  Nefotiated 
on  'Change. 


Ain8ter,.am '    Sliort. 

Ditti 3  Montlis. 

Rotteidam 
Antwerp  . 
BruSHCls  . 
Hantburg. 
Paris Sliort. 

Ditto 3  Months, 

Marittilles '        — 

Franltfort-on-ttie-Main [        — 

Vienna '        — 

Trieste 

Petersburg 

Copenhagen 

Berlin 

l^ipsic 

Madrid 

Cadiz 

Barcelona. 

Malaga 

Sautanuar. 

Genoa 

Milan 

Leghorn 

Venice  .. 

Raplaa  .. 

Pa'enn* 

Messina., 

Lisbun  30  Days. 

Oporto 


11  19 

11  19i 

11  19} 

12  1 

12  H 

12  U 

12  1 

12  li 

12  li 

2S  60 

26  674 

26  66  I 

25  60 

26  674 

26  65  1 

13  10} 

13  114 

13  11  1 

2{i"76 

26  86 

26  78 

25  76 

26  86 

26  76 

120* 

120} 

1204 

12  72; 

12  80 

12  75 

12  72 

12  SO 

12  76 

m 

30} 

304 

9  18 

9  22 

9  18 

6  26 

6  27 

6  26} 

6  26 

6  27 

6  26} 

48i 

49 

48 

49 

40 

49 

49 

49 

49 

481 

48 

48} 

m 

4» 

494 

26  SS 

28fl2i 

26  85 

26  88 

2B  03  i 

26  86 

28  8« 

28  92; 

28  86 

26  86 

26  92; 
26  92 

26  86 

26  86 

26  85 

26  86 

26  92 

26  86 

26  86 

26  92 

26  86 

n 

63 

in 

63 

11  19} 

12  1} 

12  1} 

25  70 

25  70 

13  114 

25"90 

26  90 
ViOi 

la  80 
13  80 
30} 
»  22 
6  274 
«  274 
49 
4» 
40 
48 
49 

26  HO 
•Mi  HO 
M  iiO 
ai  90 

ai  DO 
31)  no 

3H  90 

63 

63 
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FOREIGN  RATES  OF  EXCHA.NQE  OX  LONDON. 
Bau*  of  Rsebaaite  aa 


Duw. 


AMwvp M«r  M 

—  M 

—  H 

._.___.      —  S 

«t  PManharf..„_„      —  31 

'.  rxaadria >»«      —  S 

'.^•Tvk  —  IS 

.0^  Janeiro  ..„..      —      9 

-ratTkaoo ._„      —  I J 

'  iiMnlM Arrit  li 

■'-.••-,... JUy  M 

.  ;-;o«j April  !• 

,-»L —  19    . 


Short. 

»  SS  S7|  — 

ll»l  — 

19  07t  3  Bontht'  date. 

«  SH  — 

199  S»  — 

91i  - 

97  .._-  — 

IlOi  M  <la7i'  .ighc. 

m  iH  96  — 

ttit  - 

«i  - 

U  IM  U  11^41  6  monUu'  alglit 

4*  4|<l  — 

ii  lid  — 


JiEETINQS  OF  COMPANIES   NEXT  WEEK. 
ilosDkt,  Ma;  29. 
Cork,  BUakrook,  and  Pkawg*  RaUway,  ganeral,  Cork. 
RoBUQ  RaQway,  geaaral,  FiormM*. 

TcMDAT,  Hay  SO. 
Imperial  ConttaanUl  Gas  AMOcUlion,  geoenl.  City  Terminus 

HoMI. 
Ionian  Bank,  gtomi,  SI  Ftaabiirj  eiretn. 
Madraa  IrrifMion  and  Canal,  gaural,  QoMn  atraat  place. 
Oraat  Sonthsm  u(  India  Railway,  general,  London  Tavern. 
RhTmn«r  Railway,  apadal  gvneial,  Wood'a  Hotel. 
Royal  Swedish  R«lway,  general,  London  Tavern. 
Watarford  and  Coatral  Inland  Riilway.  general,  London  Tavern. 

WionsoAT.  May  81. 
Aagfe-Aastriaa  Bank,  gwxral,  Vienna. 
Trvt  nod  Loaa  Company  of  Upper  Canada,  general.  City  Tarmina 


_      I  Bank  of  Rio  de  Janeiro,  genera],  13  St  Helen's  place. 
Narth  Loadaa  Railway,  special  grneral,  Enston  Staticn. 
TaunDAr.  Jnne  1. 
I  aad  Kotth  SMnarsat  Railway,  special  gemral.  Inns  of  Court 


fa^Mial  OMoona  Xbiin(,  cmaral,  M  Maor<ato  street. 
WaMrioe  Brtdga,  gowral,  8  Beaufort  building*. 

"■ ^^"-1  Railway,  speeUI. 

VnDAT,  Jnne  2. 

1  Charterwl  Bank  ol  .Vnttralia,  general.  City  Tenninni  Hotel. 

Malta  and  M«lilarran«an  Oaa,  gansraL,  London  Tarsm. 
ViMaria  Ooeka  Oaa,  axtraonliiiary. 

SETTLIXO  DATS, 
Ticket  Days— May  SOth.  Jaoe  Mtfa  and  28th. 
Aeeomt  Dsy»— May  Slit,  June  15th  and  Zlith. 
Canasl  Aeooont — Jnne  lat. 


NOTICES    A.N'U    REPORTS. 


i|! 


STOCKS. 

nomh.—iSieMn    Baring    Brothers  and   Co. 

ha«  been  aet  apart  for  the  rudvinption  of 

r)ebt.  and  2,013/  for  Deferred,  and  that 

rate  per  cent.,  will  bo  received  for  the 

'be  Ist  of  June. 

t.  Louit. — The  Crown  ag^ts  notify  that 

HftUa    OAN   Ull    TNt'n    Ul^lK>fled  of. 

^ra>(*  Fttt  per  CtiU.  Loan,  1851.— WO  bond*  representing 

44iWW  hare  been  purcbaaed  and  ■    •     "    ' 

RAILWAY  €•' 

Athinti-  'fidGrtal   Wetteni  Ri,.^  .^      ,   ,.. ,    r  ,,.,•.  y.v,,  .,-,"....1- 

Meaara  Biaeboflsheim  and  G<>I<lH<'hiiiidt  arc  uiitho- 

■nioUirs  t<»  olT.Tu  H,i-t,n,']  11.1,1  filial  issue  of  400,000 

lioldcra  of  the  first/ 

'1  to  claim  an  allot- 

ut  »jttai  ju  tuuimut  to  their  holdinpi   in   the  first  issue. 

I-  pn«w  has  Ixwn  fixed  at  80  per  cent.,  being  75  per  cent 

I'mninm;  and  the  stock   when  paid  uo  will 

ih»t.  alrondr  <iin.te<l  on  the  niArket.    4i  per 

'  20  per  cent,  on  th«  Ist  JiUjr, 


■11(1*  n-prescnting  26,400/ 


•  IHii  b)-  tlu;  Uuvcri. 
'  tlM  finit  tomUma  w. 
'■TiBae  oT«r  thu- 

Onml  Jadkm  f-- 
'  '"W  wcro  open.'*  ■ 
■"  wlwle  lineto  > 

^bMBefect«d. 

«  KiMM  Viad.i 

ith  tkm   EMt    1. 


'■nt,-«:wu. 


■ind- 

U  of 

net 

vcar 

ight 

litol 

laat 

was 

"ipta 

•1  an 

r73J 

<lat« 

ulnui 

( 


griMut    r<7V«3lU« 


amounted  to  5t>t>.580/,  aa  contrasted  with  548,801/  in  the  second 
half  of  1S6!>,  and  the  ordinary  working  expenses  to  410,335/, 
against  422,2t)S/,  savings  having  been  made  in  maintenance  of 
way  and  by  use  of  Nerbudda  coal.  But  additional  expendi- 
tures of  about  53,000/,  against  11,000/,  including  25,510/  for  a 
permanent  way  renewal  fund,  and  13,780/  for  income  tax,  have 
raised  the  total  outlay  to  463.579/,  against  433.299/ ;  and  the 
balance  handed  over  to  the  Government  in  reduction  of  the 
guarantee  is  133,001/,  as  compared  with  115.503/  in  the  corre- 
sponding six  months.  Trade  was  depressed,  and  there  was  a 
falling  off  in  the  i-eceipts  from  the  carriage  of  cotton.  Capital 
received,  23,760,061/;  expended,  20,610,242/,  besides  1,661,232/ 
on  the  stores  account. 

Great  SoiiUiern  of  Inilia. — The  net  revenue  for  the  year  1870 
was  28,315/,  showing  2,671/  increase.  The  working  plan  and 
sections  for  the  extensions  have  been  submitted  to  Govern- 
ment, but  sanction  had  not  yet  been  obtained  to  commence  the 
works. 

Miiilati'l  UaiUcny  of  Canada — 6  per  Cent.  Sierling  Btmih. — 
Messrs  E.  F.  Satterthwaite  and  Co.,  offer  for  subscription 
235,000/  of  these  6  per  Cent.  Fii-st  Mortgage  Bonds,  repayable 
in  30  years  at  par  by  a  sinking  fund  of  2  per  cent,  per  annum, 
to  commence  in  1873.  These  bonds  form  part  of  an  issue  of 
335,000/,  required  for  the  purpose  of  cancelling  all  class? s  of 
existing  bonds,  paying  off  tne  floating  debt,  iucuiTed  in 
constnicting  extensions  recently  opened  for  ti-affic,  and  for  the 
construction  of  an  important  extension  to  Georgian  Bay.  The 
present  earnings  are  much  more  than  sufficient  to  cover  the 
interest  and  sinking  fund.  The  issue  price  is  85/  per  100/ 
bond. 

Pitilailelphia  ami  fUndint]  Railroad — 6  per  Cent.  Consolidated 
Murlgage  Bonds. — This  old-established  railroa<l  is  issuing  here, 
through  the  agency  of  Messrs  McCalmont  Brothers,  a  portion 
of  its  general  mortgage  bonds.  These  bonds  for  S25,000,000 
form-  almost  the  entire  liability  of  the  undertaking,  and  the 
present  issue  of  $7,000,000,  or  1,400.000/,  is  made  in  sums  of 
200/  each,  at  the  price  of  180/  per  bond,  the  instalments  l>eing 
spread  over  4J  months.  The  net  revenue  has  given  the  ordi- 
nary shareholders  10  per  cent,  dividends  for  some  years  past, 
and  the  money  now  raised  will  be  expended  in  the  purchase  of 
additional  property,  and  in  the  extension  of  the  business. 
"  The  principal  will  fall  due  and  be  payable  on  the  lat  June, 
1911,  but  an  accumulating  sinking  fund  of  1  per  cent,  per 
annum  will  be  applied  yearly  to  the  repurchase  of  the  bonds 
at  or  under  par.  If  such  purchases  cannot  be  effected,  the 
sinking  fund  is  to  be  invested  and  accumulated  until  the 
matm-ity  of  the  bonds.  Principal  and  interest  will  be  payable 
at  the  holder's  option,  either  in  London,  at  the  office  of  Messrs 
McClamont  Brothera  and  Co.,  in  sterling  money,  or  in  Phila- 
delphia, in  gold,  at  the  rate  of  $5  per  £  sterling,  free  of  all 
Feaeral  or  State  taxes  in  the  United  States." 

Royal  Sicedish. — The  gross  traffic  receipts  during  the  year 
from  all  sources  amounted  to  26,343/,  against  23,463/  for  the 
previous  year,  showing  an  increase  of  2,880/,  or  nearly  12J  per 
cent.  Notwithstanding  the  fact  that  the  continued  heavy 
renewals  of  the  line  and  rolling  stock  had  1>oen  absolutely 
necessary,  the  revenue  account  snowed  an  availiible  balance  of 
5.081/,  and  the  directors  made  an  addition  to  the  usual  pay* 
ment  on  account  of  the  aiTears  of  interest  due  to  the  obligation- 
holders  by  proposing  the  payment  of  3s  per  obligation. 
BANKS. 
AmjUi.EiiypiiaH. — At  the  meeting  a  10  per  cent,  per  annum 
dividend  wa.s  declared,  free  of  income  tax. 

/(«/«  riV/ /  ,1  (((//o- ^/'erinan  Zfcj  III'. -.  Capi  tal,  460,000/,  in  15,000  shares 
of  20/ 1 21 K)  thulers)  each.  One-lialf  has  already  been  subscribed 
for  in  Uennriny,  and  the  balance  is  offered  here  by  Messrs 
Holdemess,  Xott,  and  Co.  The  biuincss  will  compnse  bank- 
ing, agency,  and  the  negotiation  of  loans,  and  the  princi|>al 
office  will  '\hi  in  Berlin.  The  development  of  tiiide  with  our 
Eastern  possessions  and  with  Chimi  will  Ix;  a  feature  of  the 
establishment.     The  board  is  of  a  high  character. 

LoHiltm  Clinrlered  lianlc  of  Amdralia. — Tlie  amount  at  the 
credit  of  profit  and  loss  is  4H,37ii/.  out  of  which  the  directors 
recommend  a  dividend  for  the  half-year  at  the  nitc  of  8  per 
cent.  i>er  annum,  free  of  income  tax,  leaving  8,376/. 

FINANCE,   CREDIT.  AND  DI.SCOUNT  COMPANIES. 
Olai/n  and  SonlUiind  Inrrslntent. — A  dividend  at  the  rat«  of  10 
]M'r  c<rut.  iM;r  anniiui  has  Imm-u  {mid. 

i)ci>lluh  Aiitlnilidn  luretlmfnt — The  iulopt<yl  half -yearly  report 
showed  that  aft<'r  {laying  11,115/ in  debenture  and  preference 
interest,  the  revenue  balance  won  8,474/.  Uut  of  this  amount 
it  was  proposed  to  pay  a  diridend  at  the  rat<>  of  4  {xir  cent. 
jM?r  annum,  fwe  o£  moome  tax  :  to  carry  1,000/  to  the  cn-dit  of 
the  reserve  fnad,  which  woald  M  tlisreb^  ruiaed  to  16,000/,  aad 
U)  carry  forward  to  the  nest  aooonnt  l,4f  4/. 

Tnui  and  Loan  of  Umier  Camula. — ^The  half-year's  report 
■bows  a  balance  at  credit  of  revenue,  iiulndinff  2,340/  brought 
forward,  of  IH.iHU,  and  rsoommends  a  dirideim  at  the  rate  of 
H  iMrr  cent.  p<rr  annum,  and  a  bonus  of  1  per  cent,  leas  income 
tax.  It  is  also  proposed  to  add  ft,SS58<  to  the  reaerre  fimd,  aad 
to  carry  forward  7iJB/. 

fOuniuniwt  01  PaoB  686.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUXDS,  INDIAN  GOVERNMENT     FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


SECURITIES,  &c. 


Dividends  Doe. 


Jan.  5  July  5  ... 

AprilSOct.S.. 
April  !>  Oct.  5... 
Jan.  5  July  5  ... 
Jan.  f>  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
April  5  Oct  6... 
Feb.  4  Aug.  4.. 
Mar.  11  S.  pt.  11 
June  11  Dec.  11 

Jan.  5  July  6  ... 
Jan.  S  July  5  ... 
April  5  Oct  6... 


Feb.  2S 
May  31 
June  1 
June  1 
June  1 
Feb.  18 
Mar.  31 
Mar.  31 


Ang.31 
Nov.  30.! 
Dec.  1... 
Dec.  1... 
Dec.  1... 
Auf;  16. 
Sept.  30 
Sept.  30 


British  Funds. 


April  5  Oct.  6... 
April  1  Oct  1... 

April  I  Oct  1... 
June  1  Dec.  1 ... 
Jan.  5  .luly  6  ... 
April .'.  Oct  6... 
Jan.Apr«Hy.Octi 


3  per  Cent.  Consols 

Do  for  Account.  June  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1S94 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1S73 

Annuities  Jan.  1880 

Po Apr.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

Eichcquer  Bills,  1,0001. 2i  %.. 

Do  1(«)/,  200/,  and  500/  

Indian  Govt.  Securities. 

India  Stack,  lOJ  %  Apr.  1874 

Do  6  %  Ju'y,1880 

Do  4  %  Oct  1888 

Do  Knfsced  Paper,  4  % 

Do  do  6%.... Jan.  1872i 

Do  do  6i  %   May,  187i) 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do  1877 

Do  do  5  %  do         1882 

Do  Dcben.  6  %  ..  Aug.  1873 

Do  Bondi,  4  %  1,000/ 

Dodo  4%,  under  1,000/    ... 
Miscellaneous. 

Bk  ofEoflnd  8k,-ti  %  lastjyr 

Cana<!ian  4  %  Bonds,  red.  by 
Dominion  ofC^anarta  in  1903 

Corptn  of  Lon.  Bds,  1877,  4i  % 
Do         do  1879,4}% 

Do  do  1882,  ^  % 

Do  do  1881,4}% 

Metrop.BrdofWrks,  3i  %  Stk. 


Closing 
Prices. 


93t  93i 
93j  93i 
»li  91} 
91J  91} 


par  6s  p 
6s  p 

207 
I12i 
100} 


107t 


17s  22sp 
236i 


101  103 

102  103 
101  i     2i 


FOREIGN  STOCKS,  BONDS,  &C. 


Dividends 
Due. 


Jan.    July 
Mar.  Sept. 

•Tone  Dec 
JuTie  Decjl'* 
April  Oct. 
Jnne  Dec. 
April  Oct 
Mar.  Sept. 
Feb.  Aug. 

Jan.   July 


Jan.  July 
April  Oei. 
Mar.  Sept 
June  Dec. 
Jan,  July 
Jan.  July 
Jan.   Jnly 


April  Oct 
Mar.  Sept. 
Mar.  Sept 
June   Dec. 


^S5 


Jan. 

Hay 

Mar.  Sept. 
Jan.    July 


July 
Nov. 


Jan. 
Hay, 


July 
18ti9 


Hv.  Sept, 

Apru'Oct 

Jan.  Jiriy 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Oi-tl  3 

Jan.   Jnlyi  3 


Next 
D  raw- 
in  cr. 


June. 
Ag.71 

June. 
June. 

June. 
June. 
July. 
Feb73 

June. 

June. 
1871 
Mar. 

•Mar. 
Oct. 

'Jan. 

May. 

Oct 

Sept 
Sept. 


Jnly. 

May 

•Jan. 

Dec. 


Jnly. 


H  I  Aug. 


Oct 
•Jan. 


Sep*. 


Name. 


Argentine,  1888...  6  % 
lloPnbllcWorki  8  % 
Do  do  35/  paid, 

Brazilian,  1852  ...  4)% 

Do  1858   4J% 

Do  1859    6  % 

Do  I860   4i% 

Do  1883    4J% 

Do  1885    6  % 

Do  1871    5  % 

Do  Sciip40/pd 

Buenos  Ayres 6  % 

Do  100/    

Do(Uef.3%).,.  2  % 
Do  1870   6  % 

Ch  lian,  1842 3  % 

D.)  1S68    4J% 

Do  1866    7  % 

Do  1887    6  % 

Do  1870    S  % 

Do  100/    6  % 

Colombian 6  % 

Danish,  182S  3  % 

Do  '60  and  '«l...  4  % 

Do  1863   „.  4  % 

Do  100/ 

Do  1884  6  % 

„     (Gov.  Deb.)  .  „ 
"°  I  1871  77...)-  ^  * 

Dannblan.  1864  ...  7  % 
Do  1867   8  % 

Dntch,ex.l2«iliM  2}% 

Ecnador.NewCon.  1  % 
Do  /•■rvsional.) 
"°\l.nnWrntf 


Jan. 
Jan. 


July  3 
July;  .. 


April   Oct.  6.86 
Feb,    1871 
Jan,    l»ti7  n'oe 
Jan.,  1887  n'ne 
Aprti   Oct.  u'ne 
Jan.    July    I 
Fib.    Aug.   6 
June  Ilec    .. 
June   l>.a    ,. 
June   Dec     .. 


May    KoT. 


'Dm. 


'Dee.  ( 
Dec.  1 


•Jan. 
1873 


Closing 
Prices. 


94  95 
894  »0i 
36i  37 


401  -tOi 


91  93 

si  83 
106  107 
102  104 

92  94 


79    82 
89    91 


8      9 


8.1 

86 

84 

86 

86 

88 

90 

92 

91 

03 

»:) 

96 

rSJ  791 

102  1(M 

94i  95 

9    11 
3t 

n  74 


Egyptian,  1862  ...  7  % 

DoSnOJ 

Do  100/ 

Do  1884    7  % 

Do  600/ 

Do  lOlW. 

Do  1868    7  % 

n„.tOov.  Rall.1,  „ 
""  (   Dobntresf  '  * 
French     National 

Dcfeu'-e  6  % 

Greek,  1824-25,  ex 

Coupons  6  % 

Do  Coup'>iiB    ... 

not  applied  Guatemala 6  % 

°      "—        Do  1869   6  % 

Honduraa  Qovrnt 
Railway  Lcian.lO  % 

Do  600/ j  80    82 

Dn  100/ 80    82 

l)a  1867  6  %    

Do  1870   10  %l  80    82 

Italian.  Mnreoim.  I 

Hallway  ......  «  %!  66    67 

Do  1866  .........  6  %i  as    88 

Japan a  %il03  105 

Mexican  3  %    UJ  15 

Do  1884  3  %      7      « 

Do  Ang.-Frenoh  6  % 
•Jan.  !Monlevldn.Kurpa.  6  % 
Aug.   ^'oorislr.  Imperial  6  % 

New  Granada 

Do 3  ^ 

Do  Iieicf'etl   ... 

Do  JI-ndWnt«.| 

"°  t  (Hecur.))- 

N.iicriiianConfed- 

(Eng.    Scrip)  C  %;iOOf    J  J 


97  JOO 
23}  24} 
40    4) 

10}  nj 


Dividends 
Due. 


Jan. 
Jan. 


Julv 
July 


Jan.    July  n'nc 

Jan.    Julv    ... 

Mar.  Sept  not  applied 


Next 
Draw- 
ing. 


July. 


Name. 


{ Closing 
Pr  ces. 


J.in.    Ju  yi  2 
June   Dec.    H 

May    Nov.l  1} 
May   Nov.'  ... 


0.16 


April  Oct 

April  Oct. 
April  Oct 
April  Oct. 
May  Nov. 
Feb.  Aug 
Mar.  Seit. 

Jan.  July 
June  Dec. 
June  Dec 

Jan.,   1871 

June  Dec. 

Apiil  Oct 
Jan.  July 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
Jan.  July 
Jan.  July 
Jan.  Julv 
Jan.  tluly 
Jan,  July 
Feb.  Aug. 
April  Oct 

Coup'.'lSOS 

Coup.  1865  not  applied 
Coup.  1865inot  applied 
Coup.1867  Inot  applied 


0.46 


2.44 


'Nov. 
'Ma;-. 


•JaiL 

'Jan. 
•July 
•July 
•Aug 
•Feb 
Jlr.73 


June. 
Oct 

Oct. 

'Jiiiy 
'Dec. 

May. 

May. 

May. 
*May 
Mar. 


Peruvian,  1866  ...  6  % 

Do  1870   6  % 

Do  do,  721/ do. 

Portuguese,  ■83-67  3  % 
Do  1869  3  % 

Russian,1822,£stl  5  % 

Do  1850   4J% 

Do  1860  41% 

Do  1859  3  % 

Do  1863   6  % 

I'oWl'^M^* 
Do  do,  84/  16<...  6  % 
Do  do,  1866, 100/  5  % 
Do  do,  84/ 168...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

Do  do  35/ 

San  Domingo 6  % 

.Sardinian 5  % 

Spanish    3  % 

i>M%"oA's;7e}«% 

Swedish  Proviicial 
Mortgage  Loan  4  % 
DoGvernmntl8844i% 
Do  do,  1888 5  % 

Turkish,  1854 6  % 

Do  1868   6  % 

Do  100/ 

Do  1862   6  % 

Do  100/ 

Do  1863   6  % 

Do  1865   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Venezuela   3  % 

Do U% 

Do  1863    6  % 

Do  1864    6  % 

Note, — Dividends  on  the  before-mentioned 
payable  in  London. 

Belfjian,  ex  25f  ...  2i% 
Do  do  41% 

Dutch  C«t,exl2g  21% 
Dodo   4  % 

Frefflch  rente8,x25f  41% 
Do  do  3  % 

Italian,  1861.x  25f  5  % 


931  Ml 
781  771 

35  354 

35  351 

85  86 

89  91 

641  551 

841  851 


841  861 
831  84 
37     374 
63    57 
71     73 
32}  33} 

80    82 


1014  21 
82  84 
60    62 


68 


65 
67 
58 
451  46 
634  6*4 
99  101 
63     634 
535- 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


62     63 
68    664 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


212:i264 
1126062 


200000 


231000 
260000 
100000 
35(X10O 
367600 
2(XIO00 
300000 
150000 
400000 
126000 
I6S600 
100000 
166000 
1136800 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Ian  ,&  July 
Feb  &  Aug 
Mar.v  Sept 
Jan  &  July 
Jim  &  July 
Apl  &  Oct 
Jne  ttj  Dec 
Apl  A  Oct 
Apl  4  Oct 
Jan  ,1^  July 
Apl  &  Oct 
May  &  Nov 
May  *  Nov 
May  &  Nov 

Jan  &  July 
J.II1  &  July 
.■tfavANov 
Feb*  Aug 
M.y&Nov 
Apl  &  Oct 
.May&Nov 
i  an  &  July 


Name. 


British  CoUimbla,1872 

Do  1894 

"anada,  1877-84  

Do 

Do 

Do 

Do 

Do 


In-crbd.  Stk. 

I)mn.ol,1903 

Cape  of  G.  Hope,  1.S73 

1)0        1890-1900 

Do        1880-90... 

Do        1891  

Do         1900  

Ceylon,  1878 

Do.     1873 

Do.     18N2&1883... 

Jamaica,  1897  

Mauritius,  1873 

Do         1878 

Do  1882 

Do  1895-96  ... 

Meibrne.Corp.1887-75 

Natal  

Do    

,  New  Brunswick   

Jan  *  J  uly  New  S.  Wales,  1871-76 


Closing 
Prices. 


107 

1034 

1034 

100 

994 

994 

102 

108 

106 

109 

101 

106 

100 

109 


42.49800  Jan  dr  July 

...     jJanAJu'y' 

SSOOOOJanftJuly 


Do        do  1888-1900 

Do  do  65/  paid 

Do  red.  by    annuitl 
draw,  fm '67  to '75 


lOOOOOO' Jan  ft  July      Do  !  f  ■*>,??■  '"'.''■]. 
'  (fin  '72  to  98) 

93100  Jon  *  July  New  Zealand,  18B1  ... 


4K15lXIJan&Jul 
MOOlXlo  (Jujirteriy^, 
2010tX)Mar<tSipt 
333000  Ine  A  Dec 

31600  Apl  &  Oct 


Do 

Do  Conaol. 

Do  1891  ... 

Do  1891  ... 

y,    J  Pro.  of  Auc.) 
(ser.l&2,1898( 

260000  Jan*  Jnly  Nova  Scotia,  1875 

228000lJan*Jlilv'  Do  1886 

18«O20O<Jan  &  July  Queensland,  1.882-6  .. 

1177460,JanJtJuly  Do         1891 

66080(»IJan  ft  July  8.  Australlm,  1871-80 
622800U»nftJuly;  iJo  188191 

463300  Jan  4  July  Do        189-3-1915 

103600  Jan  Jb  July  Tasinanlan.  1895 

SOOOOOi-lanftJulv      Do  red.  1893  to  1901 

33300O'Jan&  July  VictorU  

860000' Jan  &  July       Do       1891 

7000000  Apl  4  Oct       Do       1883-S 

MOTaOOJaoAJulyi      Do      18»*. 


5% 

5% 

6% 

6% 

0% 

6% 

6% 

6% 

6'*, 

6% 

6% 

4% 

6% 

8'^ 

6% 

6% 

6% 

0%  107 

6%  106 

6%  108 

6%U014 

5%  102 

6%  I   ... 

5% '101 4 

6%' 1011 

6%  1 108 
6%  08} 
6%i  974 
6%  107 
6%  109 

6%!  ... 

6%  104 
6%  106 
6%  1104 
6%  not 
6%    ... 
6%  106 
6%  110 
6%  1084 
6%  lOtH 
6%    ... 
8'X,  114 
«%  110 
5%  104 


108 
10*4 
1044 
101 

1004 
1004 

104 
110 

108 

111 

102 
108 
102 
111 

105 

110 
109 
113 

\m 

108 
103 
1024 
103 


1021 
1031 

110 
99} 
984 

109 

111 


106 
108 

nil 
1114 

109 
112 
1091 
10»4 

li's 
111 

105 


•  January,  April.  July.  October. 


AMERICAN  STUCKS. 


United  States  6/20  years...  6% 

Do    

Do    

Do    6% 

Dol867,371,346,350dol,\  .», 
i8suedupto27Feb,'69)     " 

DolO'lO 6% 

LotiMa       Old 6% 

Do       New    6% 

Do       Levee 6% 

Do  do 

Massachussets  6% 

Do    

Do    6% 

Do  Scrip,  16/ pad 6% 

Virginia  State  6% 

Do    


Re- 

Per 

deem- 
abU. 

1882 

Dollar. 

48  6d 

1884 

4«6d 

1886 

4a  6d 

1874 

48  6d 

1887 

... 

1904 

4s  6a 

49  6d 

... 

48  6d 

48  6d 

... 

48  6; 

,  1894 

Stcriing 

1900 

Sterling 

1889 

Steflin- 

... 

Steriing 

... 

Sterling 

4'i6d 

Closing 
Prices, 


90}  901 

89  90 

90  90} 

92}  921 

88}  89} 


68  69 

914  934 

93  95 

94  96 

18  19 

63  68 

68  58 


to  bel 
il,'«-  J- 
incl,J 


AAG.  W.  N.  Y.sec.  1  Mcrt.  7%  I 
Do  £iscbofil,heims  Orts. 

Do  2  Mort- 7% 

Do  PischoffshelHisCerts. 
Do  Pennsylvania  IMirt.  7% 
Do  BischotTsheimsCe.  ts. 

Do  3  Mort 7% 

Do  HischdifslieimsCerts. 
Do  Con.  Mort.  Bonds'..    7% 
Do  Bischoffs'ieimsCeits. 
Do  Reorganisation  Sep.  7% 
Do  Ex.  coupons  to  be" 
funded  from  April, 
to  Jan.,  '71,  both  incl. 

Baltimore  and  Ohio 6% 

Cen.  P.icific  of  Calfornia..  6% 
Det  ft  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com. attchd 
Do     7%  pref.    do-... 
Do      6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2       do       7% 

Do      3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  Unds  6% 

Do       7% 

Illinois  &  St  L<:ui8  bridge 

Ist  Mortgage 7% 

Mariettaft  Cincinnati  Kail, 

Bonds 7% 

Michigan  Central,  Sinking 

Fnnd,  1st  Mort 

New  Jersey,  Uuited  Canai 

and  Rail 6% 

DodoScrp  6% 

New  York  Central,  lOOdols 

Shares 

Do  Sink.  Fund  8% 

Do  do         7% 

Orepron  and  California  ....  7% 

Pa.iama,  2nd  Montage  ...  7% 

Do      General  Mortgage  7% 

Pennsylvna,  50  dols  shares 

Do        I  Mor  gage  ...  6% 

Do        2        do         ...  6% 

Do        General    Mort.  6% 

Philadelphia  &  Erie,  1st 

Mort.,  (gua.  by  Pei 

sylvania  Rail.  Co." 

Do        with  opt.  to  be 

pd.  in  Philadel. 

Philadelphia  and  Reading 

50  dols  shares 

We?t  Wisconsin,  Rail.,  >^ 
Land  Grant,  Mart.  ...\ 


1880 
1881 
1877 
1882 
1890 


e,  1st) 
Penn- > 
0.)   ...J 


7% 


1897 
1879 
1883 


1876 
1876 


1883 
1876 


1873 
1897 


1910 

1861 


48  ed 

4«6d 
4a  ed 
4>6d 

100/ paid! 
20/  pakl 


4s6<l 
4s  6d 
4<6d 
46  6d 

4s  61 
4s  6d 
Sterling 
4s  6d 
4s  6d 
4s  8d 

4s  6d 

4s  3d 

Sterling 

48  6d 

Sterling 

4s  6d 

48  6d 

Steriing 
70.'  paid 

49  6d 

4s  6d 
48  6d 

Sterlinp 
Sterling 

48  6d 
Sterling 
Sterling 

Steriiiij 


73  78 
83  88 
73  73 
414  isl 

344  351 


95    97 

83}  844 

68  70 

69  72 


244  25 
64    66 


109  no 

100  102 

89  90 

80  83 

86  95 

93  94 


694  7ili 

97  loJ 

73  7S 

to  51 

08  100 

93  94 

94  96 


94  ae 
46  m 


•  Issued,  3,771.600/— reserved  for  exchange,  3,238,'iOO/. 


BANKS. 

Divi- 

Autho- 

dend 

« 

Cloalng 

rised 

per 

Name. 

IB 

.■s 

Price*. 

Issue. 

annum. 

ta 

s. 

100000 

4% 

Ag'-a,  Limited,  A  ... 

10 

10 

7i  8i 

4  % 
3  % 

60 
100 

16 
35 

itllsl 

40000 

Alliance,  Limited  ... 

14000( 

364  % 

Aiiglo-Austrlan 

20 

10 

20  a 

4000( 

10  % 

Anglo-Egyptian  Bk, 

Limited    

20 

20 

■^'A 

60000 

10  % 

Anglo-Hungarian  ... 

20 

8 

30«0( 

4  % 

An(>io-Italiau,  '86',  L 

20 

10 

64    84 

3(XWl 

10  % 

Bank  of  Australasia 

40 

40 

48    60 

13600 

6  % 

Haakof  li.Columhia 

20 

30 

Ul  16J 

1260C 

6  % 

Do  New,  i8s.at3ii 

211 

6 

t     3 

lOOOC 

22  % 

Bank  oi  Egvi  t  

26 

36 

41    43 

26000 

Bank  of  Otago,  Lim. 

20 

10 

6      64 

3600C 

10  % 

Bank  of  Houmania... 

20 

8 

7      8 

aoooo 

10  % 

Bank  of  S.  Australia 

25 

36 

301314 

2000C 

10  % 

Hi'kuf  Victoria,  A  us. 

60 

26 



60(XX) 

16  % 

Bank  of  N.  Zealand. 

10 

10 

164  i"i 

SOOOO 

9  % 

British  N.  Aniericiu 

SO 

60 

66    67 

2000O 

6  % 

Central  cf  London  L 

10 

6 

4}    4J 

40000 

Churtered   of   India, 

Australia,  ft  China 

20 

20 

14    15 

30000 

4  % 

ChaitMerc.  of  India, 

London, and  China 

25 

25 

23     24 

60000 

7  % 

■ity 

30 

10 

11     114 

2(KI00 
20(IO(Kl 

16  % 

7  % 

60    62 

Con  ulidated,  Lini... 

10 

4 

44    ii 

looou 

24  % 

Uellil  iL  l.ouuon,Liin 

»nd  Rednce<l   

60 

26 

60000 

8  % 

I2nglish  itank  of  Uio 

tie  Janeiro,  Liin.... 

30 

10 

12|  13i 

30000 

7  % 

English,  8cotti8u.  s. 

1 

Australian  Chart.- 

20 

2U 

16    17  1 

May  27, 1871.] 


THE  ECONOMIST. 


635 


BAXKS—  Contimitd. 


TBUr, 


Nam*. 


MM     •% 


CkMlac 
PriOM. 


8  % 


|ll<««kS(*8h>nrt>ai|  I 

Buk  Conraraitoo.  iSl  m, 

'     Do  New    381    1«{ 


INSURANCE  COMPANIE& 


Div,-  I 
Autho   (Jenil 
Tiwil       per    ( 
Imuc.    aiinuni 


aoai>, 


isort) 


100001 


UHlj 


«  % 

I->l>ri*J.  Umited .... 

100 

ao 

38-  31- 

U  \    iBperm  OUoa.*n ... 

to 

10 

laiu 

4  %    lo-  MO  »«„..... 

» 

at 

U    3D 

«  %       Ue  Mmr   J 

at 

10 

•      8 

...    pUBd  M«tt«i««Buik 

•<  bKlIt,  Umltod. 

aa 

4 

i      1 

IW^  (or  30  yn- 
a  %   Umd.  Bk  o(  Muka 

UM 

100 

83    8« 

Matk.AmtTie*.U 

ao 

at 

II    18 

.M 

tAmi.ABnMtSUn,L. 

iOO 

« 

30    33 

». 

OoKtw 

so 

ri 

3     4 

U« 

Lo-d.  *  B.  Pl.lf.  U 

100 

«  1  40    43 

10% 

Do  Now    „ 

ss 

10  ,  10    11 

8  % 

l.a«<I.Ch>n.o(A<i>J 

M 

ao     »4    25 

17*  % 

LoMlM  ud  OmatT. 
U>»)oa  JolM  SlacL 
IjMKlaa  ud  PwTta- 

M 

ao   •«  M 

!»♦% 

<0 

U     40    41 

•  % 

ci.l.  L^lud  

*nJ| 

W\ 

L'xxLAa.Fnm^e.  1 

«% 

IcaKmf.AMtAi 

il    14i 

*  % 

ljtad^a.Wtmim.l.l'V 

■J'       S      Si 

M% 

Uatfa  W>Miaia.Ur:iOO 

a>    M  M 

«  % 

Merrlnat.  Ualtad-'IOO 

s   a  34 

>l>oliu%U«„|  10 

10      8      IH 

.:d,Ua>llad  _;100 
'       laiafAwmbJ    t 

30   ao  11 

4       4)    6i 

•'  \ 

1  1 

»% 

4!  ' 

»% 

no '  w 

IS     

New,  lM.at  10(1  9) 

9 

a» 

.1 U> 

30 

Soolh  Wiles...    » 

30 

34    38 

N  rtb-WMtoni  . —  » 
•tilwsl  Hk.  f-oeior.  X 

7i 

••■ 

at 

41    «t 

■y. 

tt 

»>% 

Don** 

10 



«% 

mmtui  of 

0  Atllr< 

■a 

11    IS 

i      * 

ttOlMMd  MBjULlUU 

10 

3      4 

DateorAwtnOa...   S 

35 

40    41 

^.-^^ 

CaiM  of  Uwdoa    ..  |o  , 

15 

42     43 

iouMi: 
10000 


AlliMci  Brit.  *  For.  100 

Do  iiUrine    100 

AUm SO 

ArgiiK  Life  100 

Brtuh  an  •  Foreign. 

Murine,  Limited...  30 
Cborchof  EoKlaiid..  (0 
Clerical,  Medical,  « 

Gtoeral  Life   100 

ComnMrcial  Union  .     SO 

County .„..  IOO 

Crown to 

Eagle SO 

Eqnitv  and  Law 100 

Eng..tSc(>lt.l.awLI(e>  tO 
EniiUah  and  Sjcottiital 

Marine.  Limited...!  3S 

QaaeraL IOO 

Olobe  Manna,  Urn. .{  30 

Oreaham  Ufa I  30 

Onardlan jloo 

Home   and  <'otoniati 

Marine  Uml'.ed...>  tO 

laOOOl  pr  ab^Imiiarial  Fire ilOO 

7S0O   10  %    Irrperial  Ufe 100 

iDdenmUy  Mailne...lOO 

Law  Fire loo 

:.iw  Life 100 

QCashire  '  30 

<.i-.:al  ^General  LUti  SO 
Lirarpool  A  London' 
(ire  and  Life  ...i  30 

DoOlobe(llanni)!  ... 

London .« I  25 

LonH.  ALaiK-aa.  Firt    z& 


13453    lU  % 

!■■• 
1,.. 
?•■ 
87604   40  % 


TELBORAPH  COMPANIES. 


'-f*^- 

1 

PM. 

Maaa. 

Cioaloc 
Priaea. 

'<«ck 

H» 

»li    Mi 

tMl 

M* 

Da           Haw,^ 

Uf    137 

M 

•t 

.  •  ■  1 

if 

10 

Brillik  Aaaifallan.  Um 

8i      7 

10 

aU 

1  laritad       

8i     >i 

M 

aa 

MUih  ladiaa   BalxDaH 
Maa,  Lbahad 

71      71 

M 

• 

ObMiatanrtaatUau.. 

•}      7I 

10 

all 

Cska.Uaallad  

•i      «I 

10 

■U 

ralaMMih.aiWahar.aml 
HaHa.  Uadlad 

iSI.^ 

4flOM 

10 

all 

Oiaat  Nartkara 

•""• 

10 

aU 

OiaatKattbrra  ClMa« 
Japaa  Extamloa  ..... 

lOi     10) 

{22 

at 

aU 

Int.  raiapiaa.  Uaritad 

U      It 

"H 

w 

aa 

-s£iiiisr„!r: 

•1      7 

"■ 

M 

all 

4       t 

Maw 

M 

« 

r«-«.jki«ttAp„ifc. 

ifiS 

.. 

• 

Matat'a          

al     at 

mm 

» 

•B 

lactM   Tna.^                    '        ' 

Cnwala.Un                         |>4 

■  ^^Mtt 

lilt 

^ 

■ataadBe  _... .                 '346 

a 

^D»       icfti) 21      It 

att 

*ar?r''"~" 

•i     M 

8% 
38  % 
400UO| 
lOOOO  6  % 
30000  44>  % 
tOOOO  10  % 
10000  38}  % 
tOOOO  10  % 
40000  38  \ 
40000  to  % 
40000  ... 
5  pr  ih. 
)8  pr  ah. 

aioo<  I3i  % 
aooooo!  so  % 
twtaor  at  % 

100000'  111  % 

ItOU   73{  % 

4MW!3»prt. 

loooou:  10  % 

lOOOo!     5  % 
40IHU   30  % 


foool  : 


37% 
10000    IS  \ 


CkMlnr 
Prlcea. 


Lond.  .t  Lanrai>.  Llfr 
Lond.  A  Pruvin.  Law 
Lond.  A  Prov.  Mai  Inr 

Marine 

Mailtlme,  Limited... 
N.  Britlih  A  Mercaii. 

Ocean  Marine ».. 

(>nenlalAUIM<rtiii 

Pelican _... 

rhttiill 

ProTldeni  Life  

Bock  Life 

Royal  Kxclianee 

Boyal  liuuranoe 

L'nliin    .„... 

Bon  Fire  

Do  Ufe. 

Tbamea  and  Mer«e> 

Mjrlnf,  Limited... 
T!       .  !,,».. 

I  .trer- 


100 

s 

8tk 

30 

300 


4 
3 

10 
S 
10 

t 

« 

! 
6 
4 
t 
SO 

t 

at 
10 
to 

H 
10 

3 

8 


»» 


»{  10 


U  ti 


4»    t 


aiH 


Si    31 


31    33 

18i  181 


10  loi 
iii'ia 


OAS. 


AV  DEISENTURZ& 

l^^uaaamt^af 


40000: 

10000 


lOOODi  30 


to 


Paid. 


all 

4 
all 
all 

7i 
all 
an 
all 
all 

t 
all 
all 
10 
all 
all 
10 
all 

t 

4>l 
all 
all 
17 
aU 
all 
all 

ai 
all 
100 

40 


Mama 


Bombay,  LImllod 

Do  do  New „ 

Ciwaniorclal    

ConUn«ntal  Union  

Dodo  New 

l>o  do  7  %  preference. 
Eqoltabta. 

Uo _.._._ 

Earot>ean    

Do  Maw  „ 

Oaa  UcM  and  Ckike,  A- 

IM  B 

Do6%pf.n>nv.(liilH) 

Da  C,  10  %  pnfaiance 
jlmparUI  

1*0 „.. 

Do „. 

Do  New,  1»70 

Imnarl4l  ConUoental 
ladapendaat  .„..,.„„ 

l>o „.»....-„.. 

Do 

Lond'.n    

Do  I  arliaoMiiiary 
Or1ant>l,  Lliullad .._. 

Do  New  „... 

Pb<aal« 

Iw „.... 

Do  New 

Ba'clMT 

Ulo  da  Jaoatro,  I  lullad 
douih  MatrapoUlan  ... 

Do .TT. 

Do 

dorr  yCooaumera 

Do 

Waatim,  A....„ 

Do  b „.„.. 

Do  C». ^^„ 

II"  |i      ,. 


17i  171 
18    lei 


'*• t  %l 

—^  aa4  Kadllkaivl.  l.imtUA  «  \  ] 


'  * '  V I  ntU  :  I  n.1 


I "  <'..h.A. 


MISCELLANEOUS. 


niTi- 

dend  I 
ann. 


Name. 


all 
31 

5 

7 

aU 

aU 

30 

aU 


...     :ADftlo.Au«lrlan   Bondhi^ldera* 
I      CuuimitteeCer  (.of  CUlmalOO 

Anglo-Mexican  Mint 10 

t  %  .\uiilrallan  Agrit-ultural 26 

10  %  Aiutrallan  Mortvaiie  Land  A 

Finance,  Limited  |  25 

Av.^n  i,!p  Ijiirine,  Limited   ,..l  10 

.„      !  !   u  Euatea,  Um..!  10 

101  »„  Work..  Limited    10 

181  %  I  ^'han,  Lim>to'l...llOO 

...     U.'<>iou    Ciiy    (U.   S)    5   K 

Sicrlini;  lioan „ 100 

1  p.ih.Britl>h  Ameiicm  Land 60  < 

...      Ilntiali  Iniiian  Tea.  Limited...   20    all 

10  %  UritUh  8hi|j  Ownera 20      7i 

2^.8.  Canada  Company   25    all  j 

...  'Central  Ar;;entine  Land,  Um.  1  .  \ 
8  %  Ce\  Ion  C  >m|»iiy.  Liiulled   ...    30      10  I 

6  %      Do  A  ihatea 30       S 

4  %  City  of  Lon.  Heal  I'roptrty,  L.  35  11 
...      liivof  Milan  Iiiiprore.,  LIm     30     all  I 

i  %  City  Offlce.,  LmltoJ |  SO     36  ] 

8  %  Colonial,  Limited  60  1  30 

8  %      Do  80     2Jl' 

...  Co.  of  African  Merchant«,  L...'  10  ■  3 
„.     iCopicr    .\lincra  of    Enj(laiid,' 

pref.  7S%    '  25     »1\ 

t  %  Credit  Konclor  >t  Ennland,  L.!  10  I  all 
8  %  (rodit  Fancier  of  Uauritia«,L.  IH)  :  10 
1  %  Cry.tal  Palace Stk.  100 

7  %      Do  Preference Sik.  100 

6  %      Do  6  %  Perpetual  Debentra.Stk.  100 

...    jDarjceling,  LiiBite.i    |  20  I  all 

...     Kaaicrn  Assam.  Limited  10  |    8 

...  ,F.  1.  Land,  CrdL„t  finance.  L.  60  7 
Si%  KlibwVale.sti.,Iron,4C..al.tJ  32     2-J 
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[COXTTODED   FROM   PAGE   G33.J 

ASSURANCE  COMPANIES. 

Great  Britain  Mutual  Life  Assurance  Societi/. — The  repoi-t  pre- 
sented at  the  annual  meeting  held  this  week  stated  that  the 
new  assurances  granted  in  the  past  year  amounted  to  221,200/, 
giving  a  new  premium  income  of  7,763/  Os  lOd. 

Scottiih  n'iiloivs'  Fund. — The  report  for  the  year  1870,  read  at 
the  annual  meeting  on  the  26th  inst.,  states  that  during  the 
year  1,700  newpolicieswero issued, amountingto  965,627/  los  Id. 
The  new  premiums  of  the  year  were  38,183/  28  6d.  285  deaths 
took  place  during  the  year,  giving  rise  to  the  following  claims  : 
— 1.  Original  sums  assured  under  Donus  policies,  315,811/ 17s  6d. 
2.  Bonus  additions,  150.339/  Os  6d.  3.  Sums  assured  under 
non-bonus  policies,  15,538/  Ss  5d-total,  481,689/  6s  5d.  The 
total  funds  as  at  31st  December,  1870,  exceed  5,150,000/.  The 
annual  revenue  at  31st  December,  1870,  641,086/  78  lid. 

MISCELLANEOUS  COJIPANIES. 

Anglo- Argentine  Company,  Limited. — The  directors  invite  ap- 
plications for  debentures  to  the  extent  of  20,000/,  bearing  in- 
terest at  the  rate  of  10  per  cent.  In  addition,  each  10/  deben- 
ture will  entitle  the  subscriber  to  a  1/  fully  paid-up  share  as  a 
bonus. 

British  and  Forelf/n  Tramtcays,  Limited. — Capital,  500,000/,  in 
10/  shares ;  first  issue,  30,000  shares.  The  prospectus  states  : — 
"  The  intention  of  the  company  is  generally  to  invest  its  own 
capital  in  the  construction  and  development  of  the  tramways 
selected  by  it,  and  to  dispose  of  the  same  from  time  to  time 
when  tested  by  the  experience  of  actual  working,  in  which  way 
the  public  will  be  protected  against  unsound  and  merely  specu- 
lative projects.  An-angoments  have  already  been  made  for 
acquiring,  on  veiy  favourable  terms,  the  Brussels  and  Madrid 
Tramways  (the  former  having  been  in  successful  operation  for 
more  than  two  years,  while  the  latter  has  been  nearly  com- 
pleted, and  the  principal  portion  will  be  open  for  traffic  in  a 
few  days),  and  several  valuable  tramway  enterprises  in  this 
country,  for  which  Acts  or  Provisional  Orders  have  already 
been  obtained." 

Madras  Irrigation  and  Canal. — The  section  between  Soonka- 
sala  and  Cuddapah  will  be  completed  during  June. 

Socu'te  du  Cable  Tran.^atlantic  Fran(;ali. — The  directors  have 
declared  an  interim  dividend  of  2  per  cent.,  or  8s  per  share,  on 
and  after  the  Ist  June,  for  the  quai-ter  ended  March  31st  last. 
The  annual  general  meeting  to  approve  the  accounts  and  declare 
a  final  dividend  for  1870,  postponed  in  consequence  of  the  con- 
tinental war,  will  be  held  in  June  next. 

MINING  COMPANIES. 

Great  Western  Silver  Mining,  Limited.  —  Capital,  30,000/,  in 
61  shares.  The  property  immediately  adjoins  the  celebrated 
Eberhardt  mine,  and  forms  a  portion  of  the  great  metal- 
liferous belt  in  which  the  best  mines  of  this  district  are  found. 
Of  the  capital,  20,000/  will  be  paid  for  the  purchase  of  the 
property,  leaving  10,000/  as  working  capital,  a  sum  considered 
umply  sufficient. 

iiouth  Aurora  Silver  Mining,  Limited.— McsBva  Barclay  Bros. 
are  disposing  of  the  20,000  shares  which  the  vendors  received 
for  their  interest  in  the  property.  No  increase  of  capital  will 
be  efiected  by  this  transference  of  interest.  The  price  of  issue, 
including  the  benefit  of  the  quarterly  dividend  payable  on  the 
Ist  of  June  at  the  rate  of  20  per  cent,  per  annum,  declared  by 
the  directors  of  the  undei-takmg  on  the  16th  inst.,  is  10/,  viz., 
5/  per  share  and  5/  prem.  Reports  from  the  mine  continue 
most  promising.  The  prospectus  states  :— "  By  the  last  report 
of  the  company,  issued  16th  May,  a  quarterly  dividend 
at  the  rate  of  20  per  cent,  per  annum,  payable  Ist  June  next. 
Iiaa  been  declai-ed,  and  after  such  payment,  according  to  the 
same  report,  there  will  remain  in  the  hands  of  the  company  a 
balance  of  about  6,000/,  which  will  be  available  towards  the 
next  quarterly  dividend,  due  in  September  next.  During  the 
thirty-two  days'  working  of  the  mill  in  the  quai-ter  ending 
Slst  March  last,  the  amount  of  ore  treated  was  1,706  tons. 
The  bullion  realised  the  large  figure  of  56,202.47  dols.  The 
manager  reports  that,  if  it  had  not  been  for  the  intemiption 
of  the  work  at  the  mill  by  the  non-completion  of  the  Eberhardt 
tramway  (since  completed),  the  net  result  of  the  quai-ter  would 
not  have  been  less  than  100,000/."  With  regard  to  the  fore- 
going, the  directors  state  that  they  do  not  constitute  any  fresh 
issue  by  the  Company.  The  operation  is  entirely  on  the  pai-t 
of  the  vendors  of  the  mines,  and  the  directors  were  not 
cognisant  of  their  intention  to  make  the  issue.  The  capital  of 
the  company  remains  at  60,000  shares  fully  paid  up. 

Vancouver  Coal  Mining  and  Land. — The  balance  of  pi-ofit  on 
the  operations  of  the  half-year  amounts  to  2,073/,  and  the  sales 
o£  coal  have  exceeded  those  of  the  previous  six  months  by 

v^\  ^^^-  Owing,  however,  to  the  exceptionally  low  prices 
t '^  "ivc  ruled  at  San  Francisco  and  the  reduction  of  rates 
at  the  mine  the  profit  is  considerably  less  than  that  of  the 
lormer  half-year.  The  directors  recommend  a  dividend  of  as 
pw  share  on  the  paid-up  shares,  and  of  3s  on  the  ordinary 
V^J^ii''*^  .  income  tax,  making,  with  the  amount  paid  in 
November  last,  7  i  per  cent,  for  the  year.  p    u    " 


Cte  Commncial  Cimesi. 


POST  OFFICE  ANNOUNCEMENT. 
Commencing  on  the  Ist  June  next,  and  theucffferward  antil  the  end 
of  October,  the  mails  for  Bahamas,  vii  New  York,  wfll  be  despatched 
once  in  four  weeks  only,  instead  of  every  fortnight,  as  at  present.  The 
dates  of  departure  from  London  will  be  on  the  evenings  of  Thursday 
Ist  June,  29lh  June,  27th  July,  24th  August,  2 Ist  September,  19th 
October,  and  supplementary  mails  will  be  forwarc^ed  on  each  succeeding 
Saturday  evening,  ou  the  chance  of  their  arriving  at  New  York  in  time 
for  the  Bahamas  packet,  which  is  appointed  to  leave  New  York  every 
fourth  Thursday.  From  Liverpool  the  despatch  of  the  ni.'uls  will  take 
place  on  the  same  days  as  from  London,  and  from  Dublin  ou  the  follow- 
ing days. 


FOREIGN  MAILS. 


Destinations. 


Despatch  of  Next  Mails  fr  jm  Next  Mail 
Loiiduu.  Due. 


Australia  , :  i^i''  S'>utha'nptor. 

(Tia  Urindisi  

;  (via  .S.->utliumiitou 
Brazil,  Buenos  Ayres,  and  Monte  Video  ...  .j »ia  Liveiiiool   ... 

(by  French  packet 

via  Liverp'iol   

jvin  H.lifax   

(QuebecJ   


Biazil,  Monte  Video,  a  d  Valparaiso 
rtritish  North  America  (except  Cauada)  ... 

Canada,  by  Canadian  packet   

Ditto  viii  Unitfd  States I 

Cnpf'  de  Vf-rds,  by  Brazil  packet    

C.ofGo.idHope,Nat«l,A3cension,ScStHelena 
China,  Ceylon,  and  SiiigApore 

East  Indies,  Epypt,  &c 

Falkland  Islands 

Gil.  altar  and  Malta  

tloiidurns  

Malta 

Mftuiitins,  ty  French  packet   

Newfoundland 


via  Southampton. .. 
(via  Soulhampt'.n 

|via  Brindisi  

jvia  Southampton 
(Via  Brindisi  


.  via  Sonthampttui... 


.Tune 
June 
Juue 
June 
Jime 
May 
June 
June 
May 
,lune 
June 
May 
June 
May 
May 
June 
May 
June 


New  Zealand 


P'  rtugal,  by  Brazil  packet 

Un  ted  Slates,  by  Cunard  packet,  via  Cork, 
Ditto  by  North  German  Lloyd  jiackct  ... 
Ditto  by  Cunard  packet,  via  t.orli 
Ditto  fiy  Inman'H  packwts 

W.CoafctofACrica.Madeira.&Canarylslanoa 

We.t  Indies  and  Pac'lic  (except  tlonJura«) 

LaGuayraand  Puerto  Cabello  

Pi  rt-au-Prlnce,  Vera  Cruz,  and  Tainidco  . 

S  'iita  Martha  

Mexico 


Bflhan;as,  via  New  York  , 
Btrniuda,  via  Halifax    .,., 


via  Marseilles Juno 

June 


via  Saa  Francisco.  \  June 

( 

Via  Southampton...  June 

(New-  York)  May 

(New  York)  May 

(New  Vork^ May 

(Ntw  Y'oik)  June 

May 

June 

Jniie 

Juno 

Ju 

June 


J  une 
.  June 


10,  H.June  17 
16,  E.  Juno  12 

9,  ji.  June  13 
19,  K.June  15 
:i2.  K.Junc  5 
27,  E.  May  27' 

3,  E.  May  31 

1,  E.  Juue  2 
27,  K 

9,  M.  June  18 
10,  K.  June  12 
27,  u.Jiine  3 

2,  E.May  29 
27,  u.  May  27 

26,  K  May  29 
9,  K.  June  18 

27,  u  May  27 
a,  t.  ov-  rdue 

,  K.  cvontue 
9,  E.June  1 

3,  E.  Slay  31 

^4    •- 

9,  H  June  18 
27.  K. 
30,11. 
30,  I. 

1,  a. 
29,  K.May  29 

2,  ll.!.May  29 
6,  K.l 

!i.  r..\ 
19,  «.' 

2,  M.  .Mav  29 
1,  a.  May  30 

3,  K.l.May  31 


MAILS    ARRIVED. 

LA7EST  Dates, 

On  May  20,  from  India,  Alf.x>xdria,  He.  vU  Briniiisi— Cnlcutia,  April  28;  ISombsjr 
27;  Suppltmcntarj,  Bombay,  29;  Madias,  26;  Aden,  May  (i;  Suez;  12;  Alexan- 
dria. 13. 

On  May  20,  from  Nobth  America,  per  Thuringia— Boston,  May  8;  Detroit,  6;  New 
Yo.k,  9;  Philnilelphin,  8;  San  Francifco,  2;  Halifax,  6. 

On  May  22,  froai  Nokth  Amekicx,  per  Colorado — Boston,  May  9;  Chicago,  8; 
New  York,  10;  PhiUidelthia,  9  ;  llamlltoa,  S;  Kingston,  9;  Moninal,  8  ;  (/jcbec, 
(j ;  Toronto,  8;  Ottawa,  8. 

On  May  23,  from  Acstiialia,  Tkdia,  &c,,  per  Poonah— Svd'ey,  Maroh  25;  Brislianf. 
22;  Wellington,  14;  Auckland,  17;  Ct.ristchurch  10;' InvercarRill,  21 ;  lluneain, 
20;  NfUon,  13;  Melbourne,  28;  Geelonff,  28;  Que.  nsclitf,  28;  llobart  Ivwn,  M; 
Launcostim,  26;  Adelaids,  29;  Penh,  Kinsr  O.'s  Sound,  30;  Labuan.  28;  Albany, 
W.A.,  April  3;  Calcutta,  19;  Bombay,  22;  Madras,  19;  C'lombo.  IS;  P  iiit  de 
Gallo,  20;  Hng  Kouk,  6;  Sin^aporo,  12;  Penang,  11;  Batavia,  7  ;  Aden,  29;  Sum, 
May  6;  Al~xandria,  8;  Malta,  12  ;  Gibraltar,  17. 

Oil  May  21,  from  NoniH  America,  Jier  Moravian— Cliicngo.  Mav  10;  Detroit,  10; 
P.rtl«iidl3;  Hamilton,  11;  Kinfston,  12  ;  Montreal,  12;  Quebec,' 13;  Toronto,  11; 
Ottawa,  12;  '  rcdericton,  10  ;  St  John,  11. 

On  May  21,  from  Cape  of  Good  Hope,  prr  Roman— Cape  Town,  April  19;  8t 
Helena,  27  ;  Funclial,  May  13. 

On  May  2-1,  from  No.th  Auebica,  fcr  Bremen— Detroit,  May  9;  New  Y'.'ik,  U ; 
Philadilphia,  10;  San  Finncla<o,4;  Bermudn.  0. 

On  May  24,  from  Nokth  America,  per  City  of  Brooklyn— Boston,  -May  1»;  Chrajo, 
11 ;  New  Y  ork,  13  ;  Phila,iolihla,  12  ;  Halifax,  9. 

On  .May  24,  from  West  Coast  of  Africa,  per  Volta— l.n'.'0R,  A|irl  28;  Sierra 
Lconc,  May  8;  Sia.  Cruz,  du  Tcneriffe,  15;  Funchal,  .Maileiia,  17;  Cane  C<M^l 
t  ;i8lle,  2. 


A'VERAGES  OF  GRAIN. 

TheMlonlnit  Is  a  statement  showing  the  nuanlllics  s.ld  nd  the  average  price  of 
nritlnh  Corn  (Inip.-rid  miasure).  ai  recelv  d  from  the  Insp. ctors  and  OfIi«»  «' 
F,xci-e,  conformaiily  to  tlio  Act  of  the  27th  and  2Stli  Victoria,  cap.  87,  in  th«  wtck 
ended  May  20. 1871  ;— 

Quantiti'sSold.             Avciage  Price, 
qra    bush  s    d 
M,8-)3    3     68  10 


Wheat.. 


Barley    '>  Mi7 

Oats ;;;;    2,'o« 


37 


11 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  (luaiitities  s  .Id  and  tho  averafj  •  pries  of 
British  Corn  (Imperial  measure),  as  reccivud  from  the  ln«pectnr.s  ami  Oilicers  o( 
Kxcise,  conformably  to  the  Act  of  the  27lh  aiHl28ih  Victoria,  c..n.  87.  iu  the  wc»k 
ended  May  20,  1871,  and  for  the  cnriesponding  ntek  luea>huf  the  years  from  W71 
to  1807 :—  F"        B  / 


QtiAicTiTins  Sold. 

AVEKASE  PaiCKS. 

Wheal.     1      Barley. 

Oats. 

Wheat.   1    Bailey. 

Oats. 

1871 

1870 

1S«9 

qrs     bsh 
62,883    3 
69,377    2 
02,917    6 
33,266    6 
48,368    « 

qrs    bsh 
2,407    7 
2,3o6    « 
H3«    3 
1,980    3 
2,800    1 

qrs    b)h 
«,IMJ    2 
3,301     2 
2,273     1 
2,838    0 
3.973    8 

I    d 
68  10 
46    3 
46    2 
73  10 
116    3 

•    d 
37    7 
32    5 
37     7 
43     1 
37  10 

>    d 
27  11 
22    1) 
27    1 

1888 

1S67 

2(1    2 

May  27, 1871.] 
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CORN  LMPORTED  ANU  EXPORTED. 

?fcISli3fclif  B  Ccm  «d  Sl«l.  o«  Ih.  ««.  »U«U.  ixp«ct«<l  from  tb«  Umud 
KlMJaafc  l«  ib>  w»«t  —dwi  M«y  ai».  1871 :— 


QcAmno  lMro«T«» 


Eulud  ScMlaad  InUxL  Unlwd 
^^  Ki-gd- 


QCAXTTTIM  Export »» 

neii  UmTED  KixaDoii. 

Colonial    Toixl 
DriU>h.      and  Ex- 

Furalgn.  pontd. 


cwu 

Wl«^    ■    JSJ.MO 

BwWt J     tajut 

o*u J  nonw 

I? 


CWM 


•a 


cwu  «•!•  <•»«  «wU    I  cwu 
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COMMERCIAL 


EPITOME. 

FRIUAI'  XIGHT. 
Owing  to  the  comparatively  short  arrivals  of  grain  there  was 
liUle  fiimneas  in  the  com  trade  at  Mark  Lane  to  day, 
BotwitiMtendinK  the  retj  faTorable  weather  for  the  growing 
crops.  Sales  ofall  kinds  of  produce  were  very  limited,  but 
vames  generally  remain  as  quoted  on  Monday  last.  Inferior 
foretsn  wheats  were  oocasionaUy  cheeper,  but  ESngUsh  com- 
r"fi*t^-^  late  rates.  Flour  ruled  steady  in  ralue  and  demand. 
Soond  oats  were  firm  in  price,  and  there  was  no  change  to 
n<>ti-'>>  in  th>>  ralue  of  beuis  and  peas.  This  week's  imports 
iut'>  I,. 'ii'l  >ii  hare  consisted  of  14,000  qrs  of  wheat,  11,570 
h.u-ly.  rA  ciO  oato,  1,750  beans,  520  peas,  3,320  sacks  and 
7  •'. I"  '••.ii-'>  Is  of  flour. 

At   l,iv.i-jxiol  and  Wakefield  this  morning  the  tendency  of 
th'-  '|ii..tar|ins  for  wheat  was  rather  in  favour  of  buyers. 

■''■      ' '  "otton  market  opened  quiet,  and  continued 

'itil  Tuesday,  when  a  brisk  demand  got  in, 

.^...css  has  since  been  done  at  an  a<lvancc  of  id 

The  total  sales  for  the  wt-ck  hiive  l>cen  'Jtt.ltlO 

ich  the  ttade  have  taken  62,2iK)  bales  ;  spcculatorH 

't,  36,870  bales  ;  the  imports  are  53,7!<7 ;  the  actual 

-•9  \m\i-M  :    and  tody's  stock   is  913,450  bales. 

■icriutions  have  advanced  id  to  f\d 

i.'iigalsid   jier  lb  since  Inst  Friday. 

tvfUy  the  I.  ■<«  steady  ;  sales  12.000  boles. 

Hie  foUot''  a  shows  the  quantities   of  cotton  im- 

ported and  at  the  various    ports  of    the  United 

Kingdom  di:  vedk  ended  May  25, 1871  -.— 

Impurl«d.  ttxportad. 

Aasriesa bsle*    iS^^n:,    lO.'JCx 

BniiUui  7,U2S  I,ii3<; 

EMtlndUa S,47I  ;».541 

E^Tptisa  :i.03H  2i«3 
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cotton  was 


Dhollcrah  is  improving,  but  there  is  still  the  same  degive  of 
harshness  to  be  found  m  it,  although  the  staple  is,  generally 
speaking,  good.  Bhownuggur  and  Mowa  are  arriving  fi-eely, 
and  we  think  are  very  much  better  in  value  relatively,  but 
they  do  not  compare  favourably  with  last  year's  growth,  nor, 
so  tar  as  we  can  learn,  are  they  likely  to  improve  in  this 
respect.  The  Bhownuggur  is  rather  irregular  in  staple,  and 
Mowa,  whilst,  so  far  as  we  have  seen,  very  long  and  hai-dy  in 
fibre,  does  not  quite  approach  the  previous  season  in  cleanli- 
ness. Native  Broach  is  falling  off  rapidly  in  value.  Water 
packing  and  seed  admixtures  detract  very  much  froiii  it«  price, 
and  a  goo<l  selection  is  difficult  to  obtain.  Machiue-gmned 
also  is  failing,  and  with  the  utmost  care  anythiug  over  "  fair  " 
is  difficult  to  find.  B«cent  arrivals  of  Dharwar  show  an 
improvement  upon  early  samples ;  the  staple  is  longer  and  less 
cut,  but  there  is  still  a  good  deal  of  broken  seed  and  leaf  to  be 
foimd  in  the  docras.  Fi-om  Tinnevelly  we  have  a  telegram, 
dated  27th  inst.,  quoting  5Jd  per  lb. 

bxrosr  ot  CHjnoM  Irum  Bokbat  to  April  28. 

1571.  1«70. 

London bslos        M93     872 

Liverpool 247,Ot<5     240,028 

Total,  Great  Britain    25;t,578  241,30ft 

Cbannelfur  ordttrs 28,403  2,4(;;( 

Continent 108,;l«.'>  82,752 

China    1U,378  18,745 


At  New  York,  on  May  '25,  middling  Unhind 
•   '    ■  "^loenuperlb. 

t  tiie  foUowinK  f rrmi  Mcasni  W.  Niool  and  Co.'s 

-'"■■' •--•'•.      ^'      -'f'r  our  last  report 

I  xmjI  advising  a 

..•aU  of  kd  per  lb, 

The  effect  apon 

'  'if  3  rs  to  4  rs  per 

donbtless  have  been 

':•■  number  of  orders 

I  cansing  a  nuh 

lie  inmMmce  of 

-X  the  first  three 

■,'  cnt*"!!*)!  tipfin 


I    till- 
I  the 

i  •alen. 


Grand  total  40it,804     845,200 

Actual  exports  since  laat  mail  left,  55,'J03  bales. 
Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  furnished  \ 
the   following  cotton  report,  dated  May  12 :— We  have  had  i 
another  week  of  the  dulness  and  stagnation  so  long  piwailing.  1 
Prices  still  continue  unchanged  from  the  figures  which  have  ' 
been  repeated  for  upwards  of  a  mouth,  excepting,  however,  that 
as   the  difficulty  of  meeting  with  satisfactory  quality  makes 
itself  every   day   increasingly  felt,   desirable  parcels  in  each 
description  are  held  with  great  finuness,  and  coiumand  some- 
thing over  quoted  values.  Actual  quotations  we  give  us  under  : 
— Fair,  7k<1  to  7id  per  lb,  f.o.b.  ;  good  fair,  8Jd  to  8id  per  lb, 
ditto;  fully  good  fair,  8id  to  8}d  per  lb,  ditto;  Gallin,  HJd  to 
lUdper  lb,  ditto  (nominal).      Freight,  Id  per  lb  for  steam- 
pressed  bales. 

ExroKTS. 

Gt.  Britain.        Continent.  Total, 

bales.  boles.  baleH. 

From  May  6  to  May  II,  1871  ft.tf42  1,210  7,152 

FromNoT.  1,  1870,  toMsj4,  1871..  159,8«»  49,283  209,146 


K.-;u 


.  iMn    i  lit-  ^r^»u'r  y  ■ 

iiionnt  of  riMi,n— ■  l> 
•~<i  Broach,  aatfr*  naci.. 


•eiy. 

IIII-S- 

lity  of 


From  Nov.  1, 1870,  to  Mny  U,  1871  1C5,H06  50,493  21^298 

Same  iwriod  lS(iU-70 133,972   .38,809  172.781 

—  1808-69 127,169  42,007  169,176' 

—  1867-08 150,946  39,750  196,696 

—  1860-07 !47,7(K)  28,423  176,123. 

—  1865-66 124,145  25,818  149.963 

—  1864-65 185,429  84,479  219.908 

There  has  been  an  improved  demand  for  sugiii-,  and  the 
tendency  of  prices  has  l>een  upwards.  The  stock  at  this  port 
is  about  61,000  tons,  against  81,000  last  year.  Coft'ce  has  niled 
less  active,  but  a  fair  business  has  bo<'n  done  at  a  decline  of  Is 
jicr  cwt.     Rice  and  cocoa  are  unaltered  in  value. 

The  annexed  is  dated  Havana,  May  C : — The  activitjr  noticed 
in  our  last  report  of  the  8th  ult.  has  continued  to  increase, 
owing  to  the  euooui'aging  advices  fi-om  the  United  States, 
under  the  influence  of  which  the  market,  soijn  after  Easter 
holidays,  became  much  excited  at  constantly  advancing  prices. 
Although  the  demand  bore  chiefly  on  Muscovadoes  and 
Centrifugals,  k'ing  the  most  suitable  for  the  Uuited  States' 
markets,  clayed  sugars  also  participated  in  the  rise,  as  local 
speculators,  eui.ouruged  by  the  favourable  news  and  the  short 
yield  of  the  crop,  began  to  operate  on  a  more  extensive  scale- 
Planters  being, on  tbe  otiier  liand,  very  reluctant  sellers,  prices 
advanced  to  lOi  rs  to  lOj  r«  fur  No.  12  f<jr  common  clayed  and 
Deroaue  descriiitii.>nH,  which  latter  class  is  getting  warce  in 
the  market.  Bright  yi'Uow  clayi-d  of  c<niiniou  procesa  and  tbo 
higher  gnules  of  Ucrosne  HugiivH  fmiu  Nom.  l(i  U>  18,  and  tbo 
low  grades  of  commuiou  proccHs,  Nos.  0  to  10,  are  iiIs"  scarce^ 
an<l  coinmiind  ivoxu  1  rl  to  i  rl  ulK)ve  those  figurex.  Shii.pei;s 
to  EufDpc  have  continued  to  act  with  caution,  limiting  their 
openitiouH  to  tin'  moKt  prcHsing  waiiti.  We  plucc  our  gcnenil 
quotations,  biwcd  upon  the  laat  tranKactions,  as  follows: — No*. 
V  to  10,  25s  «Jd  to  27s  l>d  ;  N<is.  11  U.  12.  28*  31d  to  '28s  IW; 
Nos.  13  to  14,  29s  5d  to  .'Kls  fid  :  K'i«.  15  to  17,  Sis  »\A  to 
:J2s  '2d  ;  Nos.  18  to  20,  33s  3«1  ;  !  ;  whit<',  inferior  to 

superior,  .'Ws  4id  t«  SMs  t>ld,  Bl  nt,  premium,  f.o.b., 

per  cwt.  The  stock  hero  and  a:  :.l;iUiiiwui  ainoiintit  to 
«64,&09  boxt-o,  Bgiiiimt  572.<i8l  lioxea  in  1870.  Muscovado 
sugars   hav.  \  a.  very  1  > 

month  now  ■  iew.      Tl 

near  oontincni,  m      i  iiiii'ii"ri  v 
at  this  pcri<Kl  of  iIh     'a'"ii.  |i 

AS  Wctlosat  OUt|M>llx.  all'l  Jillc  .  v,  w.  i.   .11  ..•  /, 

for  fair  to  g<KKl  ntfiniu;;  k'n'-l' ".  "|iiji1  t  •  Jti 


.1  t.. 


v'hout   the 

■  friiin  the 

■  '    .t.-'k 
'  hrro 

■  ..  .loirs 
itW  :>\i\.  at 


which  quutatioiis  thv  luoikcl  closes  very  iirm,  and  aliuu«t 
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■without  stocks  in  first  bands.  The  exports  from  here,Matanzas, 
'  Cardenas,  and  Sagua  la  Grande,  during  the  last  month,  were 
as  follows :— To  the  United  States,  49,796  boxes  8,258  bhds  ; 
t<>  Great  Britain  and  a  market,  36,132  boxes  4,059  hhds;  to 
I  Belgium,  1.335  boxes ;  to  Spain,  24,275  boxes  6  hhds ;  to  Italy, 
1  l,2lW  boxes ;  to  Central  and  South  America  and  other  parts, 
:  312  boxes  202  hhds— total,  113,050  boxes  12,525  hhds,  against 
200,663  boxes  58,406  hhds   same  month   last  year ;  and  the 
;  aggregate  of  exports  from  the  above-mentioned  ports  sum  up 
!  U)  382,185  boxes  98,819  hhds,  against  644,461  boxes  192,347 
I  hhds  in  1870.     The  crop  is  nearly  finished.     In  the  districts  of 
j  Matanzas,  Cardenas,  Rcmodios,  and  Cienfuegos  the  greater 
part  of  the  estates  have  finished  gi-indiug,  the  yield  showing 
;  a  deficiency  of  from  10  to  4(*  per  cent,  as  compared  to  that  of 
I  last  year.      In  other  districts  the  result  may  prove  less  un- 
'  favourable,  but  there  will  probably  result  a  deficiency  of  25  per 
I  cent,  of  the  whole  crop.     Abundant  showers  of  rain  have  lately 
repaired  the  injury  done  to  the  growing  cane  by  protracted 
drmight. 
{      Messi-s  Mohr  Brothers  and  Co.,  of   Rangoon,  writing  on 
I  April  17, remark: — Natsain rice— With  but  a  moderate  amount 
of  tonnage  in  our  harbour,  buyers  have  been  able  to  establish  a 
i  decline  of  prices,  and  the  same  have  gradually  given  way  to 
'  142  rs  to  1^  rs  for  100  baskets,  5  to  6  jsarts  Natsam  rice,  equal 
to  68  IJd  to  6s  2d  per  cwt,  free  on  board.      Supplies  are,  how- 
ever, falling  off,  and  should  the  demand  for  our  staple  suddenly 
increase,  prices  would  probably  rise  again  rapidly.      There  are 
at  present  18,000  tons  shipping  in  our  harbour,  which  have  to 
load  rice  for  Europe,  but  about  half  of  these  vessels  have  full 
cargoes  of  either  coal  or  salt  on  board,  and  they  will  therefore 
not  be  ready  to  take  in  their  rice  cargoes  before,  say,  a  fort- 
night hence.  Exports  to  Europe   since  1st  January  aggi'egate 
110,326  tons  rice.      Supplies  of  soft  kinds  have  been  very  fair 
throughout  the  fortnight  under  review,  and  as  the  demand  for 
the  Sti-aits  and  China  has  been  but  moderate,  prices  for  5  to  6 
parts  Ngakyouk  rice  have  declined  to  133  rs  to  140  rs  for  100 
baskets  of  68  lbs. 

According  to  Messrs  Aries  Dufour  and  Co..  of  Lyons,  no 
material  change  has  occurred  in  the  silk  market  of  that  city 
during  the  past  week,  the  general  belief  in  the  impending 
defeat  of  the  insurgents  in  Paris  having  been  counterbalanced 
by  the  fears  entertained  respecting  the  intention  of  the  French 
Gwvei-nment,  xmder  M.  Thiers,  to  impose  a  heavy  import  duty 
upon  all  foreign  raw  silk — a  proposal  which  would  be  so  fatal 
to  one  of  the  most  flourishing  branches  of  the  national  indvistry 
that  it  was  still  hoped  it  would  be  withdrawn.  The  progi'ess 
of  the  crop  continued  to  attract  attention.  In  Spain  it  appears 
to  be  et^nal  to  that  of  last  year,  with  the  difference  that  the 
proportion  of  native  cocoons  is  much  less,  while  the  amount  of 
Japanese  is  considerably  increased.  In  France  the  silkworms 
are  passing  through  their  last  and  most  critical  stage, 
apparently  with  fair  prospects.  From  Italy  also  the  accounts 
seem  satisfactory,  and  in  Syria,  according  to  a  telegram  of  the 
14th  inst.,  the  symptoms  are  excellent  as  regards  Japanese 
sorts,  while  the  native  are  i-ather  backward. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing 
on  April  23,  thus  refer  to  the  Cape  wool  trade  :— There  is  no 
change  to  report  in  wool  since  the  date  of  our  last  report. 
The  arrivals  have  somewhat  increased,  but  consists  chiefly  of 
grease  wool,  which  has  found  ready  purchasers  at  our  last 
quotations.  The  few  parcels  of  fieecewashed  and  countiy 
Bcoured  wool  that  have  come  in  have  been  taken  by  continental 
buyers  at  the  advance  named  in  our  last  report.  We  repeat 
our  last  quotations :— Grease— Full-grown,  superior,  6d  to6H  ; 
fine,  light,  for  scouring,  5.1d  to  5Jd ;  heavy  and  inferior,  4Jd 
to  5d.  Fieecewashed— Superior,  clean,  9id  to  lOd ;  good 
average,  8Jd  to  9d;  inferior  and  seedy.  7id  to  7Jd.  Snow- 
white— Prime  Uitenhage  scoured,  15Jd  to  l^d■,  second  quality 
ditto,  14Jd  to  15id ;  superior  country  scoured,  machine 
waahed,  14d  to  15d ;  superior  country  sconi-ed,  13idtol4d; 
inferior  to  good  country  scoured,  lid  to  13d. 

The  annexed  is  dated  New  York.  May  13 :— The  state  of  the 
trade  has  been  somewhat  variable  during  the  hist  partof  the  week, 
influenced  mainly  by  the  tenor  of  cable  despatches,  or  specu- 
lations connected  therewith.  The  growing  ease  in  the  money 
market  affords  increased  opportunities  for  speculative  ventures, 
but  they  have  not  been  embraced  to  any  marked  extent.  The 
i-uling  rates  for  money  are  3  to  5  per  cent,  on  call,  with  excep- 
tions on  still  easier  terms.  The  speculative  movement  in 
cotton  is  unchecked  as  yet,  and  prices  have  been  further 
advanced.  The  breadstuffs  market  has  been  in-egular.  Wheat 
was  in  good  request  on  Wednesday  and  Thursday,  when  the 
purchases  for  the  European  marts  were  quite  large,  and  at 
decidedly  higher  prices.  The  demand  was  checked  yesterday 
by  unfavourable  cable  advices,  and  prices  fell  oflf  3  to  4  cents 
P*-""  oiishel.  Provisions  have  been  dull  and  prices  are  lower, 
though  the  market  closed  yesterday  with  more  buoyancy. 
i)  oreign  exchange  has  ruled  steady,  but  closed  dull.     The  sub- 

to"Om  ^^mm '^  ^'^^  ■"■"  *'T'  '*'"'^"«t'"5?  in  the  aggregate 
Wn  fniT;.  1  V  T^",  ,'"'P°'^  movement  in  bn-a.lstuffs  has 
m^  of  fV^'.^^.^  't-'^**  ^L^a  further  material  advance  in  the 
latea  of  freight,  u«  high  as  8d  the  bushel  having  been  paid  for 


grain  to  Liverpool.  The  variations  in  the  price  of  gold  have  been 
immaterial,  nearly  all  the  transactions  having  been  on  the 
basis  of  lllj.] 


THE    COTTON    TRADE. 


LITERPOOL.— May  25. 

The  cotton  market  was  heavy  in  the  early  part  of  the 
week,  the  demand,  though  fair,  being  freely  supplied,  and 
rather  lower  prices  were  submitted  to.  On  Tuesday  afternoon 
considerable  purchases  were  made  on  speculation,  and  holders 
showed  more  firmness.  On  Wednesday  and  to-day,  with  a 
large  and  general  demand,  prices  have  hardened,  and  quo- 
tations are  generally  raised  id  to  Jd  per  lb.  For  Sea  Island 
there  has  again  been  only  a  moderate  demand,  without 
change  in  prices.  American,  which  was  only  in  moderate 
demand  in  the  early  part  of  the  week,  has  since  Tues- 
day atti-acted  the  principal  attention  of  buyers,  and  is 
now  rather  sparingly  offered  at  an  advance  of  Jd  to  ^d  per  lb 
on  last  week's  quotations.  New  York  advices  to  the  25th  inst. 
quote  middling  Upland  16^  cents,  costing  to  sell  in  Liverpool 
8f  d  per  lb,  by  steamer.  Brazil  continues  in  increased  request, 
and  is  dearer  in  some  instances.  Egyjatian  has  been  in  good 
demand,  and  since  Tuesday  prices  have  been  fully  supported. 
In  East  Indian  a  good  business  has  again  been  doi.e,  at  an 
average  advance  of  id  per  lb. 

In  cotton  to  arrive  the  transactions  have  been  both  nume- 
rous and  on  an  extensive  scale.  The  following  quotations  show 
an  advance  of  nearly  jd  per  lb  in  the  week : — American,  basis 
of  middling,  from  Charleston,  at  sea,  7f d ;  Savannah,  ship 
named,  not  sailed,  not  below  good  ordinary,  7Jd ;  Mobile,  not 
below  good  ordinary,  due,  7Jd ;  New  Orleans,  ship  named,  not 
sailed,  not  below  good  ordinary,  8d ;  Texas,  not  below  good 
ordinary.  -  ship  named,  not  sailed,  7^|d ;  low  middling, 
Charleston,  ship  named,  7id ;  Texas,  due,  "Jd ;  good  ordinary. 
New  Orleans,  ship  named,  not  below  strict  ordinary,  7-rVd ; 
Maceio,  fail',  with  mutual  allowances,  ship  named,  75d ; 
DhoUerah,  fair  new  merchants.  Cape,  April-May  shipment, 
6^d ;  May-June  shipment,  6id ;  Oomrawuttee,  fair  new  mer- 
chants. Cape,  ship  named,  6id;  April-May  shipment,  6Jd; 
Canal,  steamer  named,  6jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
99,160  bales,  of  which  17,160  are  on  speculation,  and  19,710 
declared  for  export,  leaving  62,290  bales  to  the  trade. 

May  26. — The  sales  to-day  will  pfobably  amount  to  about 
12,000  bales,  with  a  steady  market. 

Whit- Monday,  the  29th,  and  Whit-Tuesday,  the  30th  instant, 
will  be  close  holidays  in  the  cotton  market;  and  Monday, 
being  now,  by  Act  of  Parliament,  a  bank  holiday,  will  be 
treated  as  Sunday  in  respect  of  cash  and  payments  for  cotton. 

PUICBS    CURRENT. 


Descriptiona. 


Gomlj 


Same  Feriwl  1870. 


Sea  I.Und 

Upland    

Moljile 

Naw  Orleana 

Pernanihuco  

Bilila,  tc  

Maranhiiin 

Kgyptian      

Smyrna  

Vt'i-ft  India,  &c 

Peruvian I 

African    ' 

Sur^t— Olti'dDliarwar 

It  roach 

Dlinllerah    ' 

Oomrawuttee I 

Maiii;arole j 

Comptah...  .; 

Madras— Ttnnevelly_; 
Weatern  ■ 

Bengal „ ' 


per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

23 

28 

32 

36 

6i 
6* 

I' 

... 

... 

«t 

7 
7 

... 

7* 

7 

8 
7 

.>• 

7 

n 

7 

... 

7 
6 

7* 

s 

8 

Si 

8 

8 

9 

S 

6* 

6 

7 

6 

7 

7» 

7 

8 

6 

n 

7t 

7 
6 

8 

... 

64 

6 

6 

... 

6i 

I 

e 

4 

« 

6 

... 

4 

6A 

a 

« 

4 

4 
4t 

6 
6 

6 

»i 

4 

6| 

6 

6* 

6 

..! 

61 

H 

Si 

PRICES  CURHENT.— Mat  87,  1869. 


Descriptions. 


Ord. 


Hid. 


Good  i 


Same  Perird  1883. 


Mid.     Fair.    Good. 


Iper  lb 
'     d 

Sea  Islanil  22     j 

Uplam'.    j  10}  1 

Motile »_...!  10}  1 

New  Orleana j  llj 

Pernambuco  ... 

Uahia,  fc ... 

Maianhini ... 

Kgyi.tlan 8} 

Smyrna  '      g 

We-t  India,  Jtc. 8} 

PeruTlan !      9} 

Suiat— Oln'dDharwar  ... 

Broach 

Dhollerah    

Oomrawuttee .„ 

>lani;arole  _„|  .„ 

Comptah '  „. 

Hadraa — Tlnne»eUy_'  ... 

Wettern ,  „, 

nenjfal 

China  i  ... 


per  lb  per  lb  per  lb  per  Ibiper  lb  per  lb  per  lb  per  lb 
d     i     d     :     d 
27    I    30    i    S8 


121 
I    12i  I    13 

10     I     111  I     11} 

10}  i    llf      -~ 


111  i 


181 

1     12 
12     )     ]2i 


10     , 
10     j 
10 
9i 

9     I 

Oil 
*     I 


10 

loi  I 

lOi 

10» 


14 

14 

16 

101 

13 

IS     I 

10} 

11   ! 


11}  i 
11}' 

!• 

10} 
11     I 

«»! 

9Ji 
lOi  I 
11 

"k\ 

«i! 


13i      ... 
12}  I    ... 

121 

11» 


12} 
lU 
11 

lU 

12} 
10 

lU 
114 

»i, 

l\ 
e 

til 

9}  I 
»i 


12} 
14} 
10} 
12} 
12 
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Dnoriptiaai. 


larmn,  Gxrona,  Commrntn, 
laiporti  <na>  Jaa.  1 

to)u*as. 

lajOi  1871. 


Bmil,  Errp*.  *«•  

Zat  lBilia,Cliiiu,«  Jjfw 


TMtl 


h«:  - 


Kxpocts  Aroia  Jan.  1 
to  M>7  !5. 
1870.  i»n 

kak*.  bilM. 

itsasot 408U  ...  imaa 

9sgn»  SS78S  «    smii 

81»«    .~    U71W 


»MMI 


160876 


37O09S 


mo. 

iMlM. 

looano 


trao  Ju.  1  to  M*ja& 

1S71. 
lul««. 

nsuco 


The  above  figures  show : — 


As  InoMM  «( tfint  nwiniii  with  tkc  (km  <Ui«  U-t  yr«r  of 

As  nunw*  if  4«UMit|'  lakM  ter  aMMmpcia*  af 

An  1 1 1  r— Ml  nf  ff  il  t¥lWfff  >f  , ,  ,   ...„•.•.... 

As  laonaM  of  Made  of   ..».».».... .....»...«».».. ...».» 


...  e37.M0 

...  1W.310 

...  il!l,lSO 

....  307.070 


In  !!pecukit>on  there  ia  a  decrease  of   42.830    bales.    The 

this  week  hare  anvounted  to   53,795  bales,  auJ  the 

'f  American  eotton  reported  at  sea  for  Great  Britain 

'  le  adrioea  to  May  19)  is  250,000  bales,  against 

..iM,  je»r.    The  actual  exports  have  been  15,529 


LONDON-— Mat  25. 
■!n#T«<d  ia  a  portion  of  the  circular  issued  this  week  bj  the 
'•  >tton  Brokers'  Association  : — 
-k»t  contintied  without  alteration  up  to  Taesdaj ; 
"  been  an  active  inquiry,  especiAlly  for  arrival, 
1  n  most  instances  id  per  lb  higher  for  cotton  on 
livaL 

xt  will  be  a  close  holidav,  and  there  will 
iiu  &u  cuv'uiiir  uaucd  until  Wednesday,  the  Slst  instant. 

rRCSENT  QUOTATIONS. 

j       ^  I  T~  IPncoi  of  9«ir 

Ori.        MM.      rUr  to   {  Good  to  I  isnit  time 


■m(«1  .. .       

Ww  laAa,  Ac       

Brull..- „..___ 

Afrtma  __. 

A=.T,:u«  Md  Hji „_ 

'  Sok  Ummi  kratt 

-  Tinnevelly,  at  6W.  May-June 

"'  bales,  Weatem  Madras.  5ji<l  to 

it    u>   Jautiary-Ft'liruary  sailing,   for 

I'la.  ■'J'l  t"  *>.!,  ship  nauicd  to  April 

1.  May.  JiiDf  shipniL-nt, 

I  to  •>(''  Apnl  to  .Ttine 

M-il 

ry 

.  m1 

:iir.l,  lor  low  mi'idllllg 


-.1  LiKuvuiUMlran  Jan.  1  to  May  18,  with  Smcu  at  May  25. 

1 i-     "  -      —'       


^»S  ,    ttJTS 


J(V.«2tl 


4<Ut7< 


CMaa 

Mt 

Jtf- 


Otter 


kolM. 
UMn 

MM 


Toul. 


bolM. 
I0I>.W7 
66,374 

I 


rarrlfa    Tt>ul.      Total. 
P««».       IWl.        l'i7o. 


*1m.       bfllaa.       tnil«a, 
—ti    >«7H      I. v.. Ill  V 


rJiM . 


LSB 


Hn. 

MM. 


I.: 


....    76.7'n    l«7.M(  :  BKu      li.tui    »74i2 
.»'  6URS    UMI*  '     Am      Mjrro 


D.7«7 


NEW  YORK.— May  12. 
By  special  telegrams  received  by  us  to-night  from  tho 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  ic,  of  cotton  for  the  week  ending  this 
evening.  May  12.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
46,&49  bales,  against  51,432  bales  last  week,  56,685  bales 
the  previous  week,  and  63,042  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  3,669,659  bales, 
against  2,674.933  biUes  for  the  siune  period  of  1869-70.  showing 
an  increase  since  Sept.  1.  this  year,  of  994,726  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
76,620  bales,  of  which  49,497  were  to  Great  Britain,  9,872  to 
France,  and  17,251  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  ai-e  now  380,346  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  trom  the 
various  ports  to-night : — 


Wc«k  endln(  May  12. 


Now  Orloans . 

Mobil* 

Ctiarleaton  .... 
Sivannah    .... 

Tnxa*  

New  York  ..« 
Otbar  porta.... 


Toul «. 4MB7 

Toul  alnco  Sept  1    2107O3 


Expottodio 


Great 


Britain.     naoL 


Contl- 


S*t3 
»77 
3911 
3327 
11683 
1166  I 


1«\«7 
1200 
300 
7070 
1339 
1017 


Toul 
thlB 
woak. 


\00*S 
2877 

lUSHl 
4666 

12630 
1166 


27123   76620 
666646  12763139 


1870. 


Stock. 


1871.   187a 


7513 
1103 
3601 
6879 
8192 


51240 
1842240 


141l;(K 
26204 
184IM 
32416 
63184 
78000 
24000 


380346 


13013S 
43(105 
10465 
44884 
31920 
46000 
17000 


322399 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  25,380  bales,  while  the  stocks 
to-night  are  57.947  biJes  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  May  5,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 

KBGMPT*  am  BxpoKTB  of  Corroy  (baloa)  tlnoa  8«pt  I,  and  Srocca  on  hand. 


''  Kaeolpta  lino* 
tl«pt.l. 


Exportod  alnca  Soptembor  1  to 


187a 


1869. 


Oroat 

Britain. 


I  Othar  I 
France.  Forolcn.    Tout 


N.  OrlMM. 
MoMI* 

Cnarl.-atoa. 
S«Taonah   . 

Tezaa  

New  York . 

ForMa 

X.Carollai  .. 

Vininia  309066 

Otber  (loru-.       69097 


|3a«Ui«i|(V««7on     miN427'      42910 


2III216 
12091. 
H5U51 


Tuulthlayaar  362»«1U 
Total  laatyoar 


ii2Jine 

2II626 
532118 
IWINH 
63821 


536441; 


205:;p« 


2836047    U'tlWl 


2776 
"«02 


:,iiki7 
iiiriHi 


Ship-    I 
-menu  to 
Norihm.' 
Porta.   ! 


Stock. 


S2£2.'«l  tntMK7.^ 

s-\-—  ---'■■ 

81' 

»i; 

2IU.V.  i«x>^i 

64213  696866 


17181 


W 
6310 
40C82 


163566 

ssim' 

1.'>3(S<I1 

45II8 

...       I 

I.'itO 

82012! 

30160ej 


166823 

36747 
1»214 
41128 


82000 

"2339 

2240 

26000 


678036  26H6619'  1020776.  428413 


3tlS3fl'  17111000  762109  352340 


We  have  had  a  firm  thi  m^'h  r.ither  qiiiot  market  the  past 
week.  During  the  early  days  of  the  week  there  was  no  change 
in  priccH.  and  the  sales  were  modcrat*-,  but  later,  with  the 
receipts  iit  the  South  rapidly  falling  off,  and  the  reports  with 
regard  to  the  new  cn)p  not  construed  favourably,  while  at 
the  same  time  Liverpool  showed  new  strength,  i)ri«'es  here 
rallied,  the  grades  below  low  middling  mlvancing  ic  tf)  Jc, 
and  low  nii<l(ilii)g  and  giiules  alxive  Ic.  To-day  this  upwaixl 
movement  has  been  continued,  uiiddiing  closing  to-night  at 
15}c  against  151c  last  Friday,  and  ordinary  at  lljt'  against 
lOJc  a  week  ago.  Tliere  ajijH'ars  t<>  be  iiu  uuder-ciirrent  of 
"t ■•.■". '<i.  to  the  market, based  on  the  idea  that  cotton  compared 
I-  commodities  is  now  n-latively  cheap,  and  that, 
u.  .   .  Willi   oonHuiuption  at   its   pn'weiit    liij-li    i;ite,  the 

ic-r  to  our  crop,  would  rcHult  in  very  in 


Miiiall 
prici-. 


II. 


Itir 


.'Ii 


the  offerings  omtiiiiic  ilcrsare 

.ind  price*  are  easily  tamed  upwards. 
•  '  has  been  a  good  buaincm  doing  at  an 
.  the  advance-  for  spot  cotton.  I»w 
,it  l.^t<■  for  Mnv.  i^r  for  .Timo.  Iftjo 

'.■.".'■  T-     ,,,a 

;  It, 

liHiunptiofi,  l,4i"'  lor   bj>.-.  iiuii  ion,   i.f.i.)   m  triiiixit, 
f>f  the  al«ivc  73'Mittlc«  were  tf>  amve.     The  following  are  the 


l>y  H" 
^^.r  1 


l.i;: 


fnx  on  lioaiil.  1' 
li.oi  lit)  thia  wiN'k  19,1.' 
•  i,o:J7  /or  CO 


cloMng  qii 


<MinafT „ 

O  M>t  ordlrta'jr .. 
Liw  ml<l<ll)nf 

M«UN«r    

Oco<t  inl4dlln«....M  M. 


Nrir 

OrlaaiH. 


Taaaa, 


i«t    ... 

M 

I7i       -. 


U  «. 
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Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
ior  the  corresponding  week  of  1S70 : — 


nreek  ending  May  12.1871 


R«""P'»!  mei?;.     Stock. 


AociWti  ...._ 12«0  i  2393 

Columbus    3J59  I  1361 

Uaran 308  1231 

Montgomery •404  |  887 

Selmil   _ 327  I  683 

Memphis. 3861   ,  6871 

NaihvlUe*  1393  I  2643 


16297 
4633 
3538 
4731 
2043 

l«li)0 
2360 


Week  ending  May  12. 1870. 


«««iP"l  m^'nt,.     Stock. 


913 

376 

3IU 

299 

251  ' 
4939  I 
1308  1 


3a'« 

1808 

12^13 

919  1 

739  I 

4474  I 

2248  1 


14508 
7986 
8643 
62.10 
4325 

16472 
6276 


I      7913       16749       49788         8a)0j  J4514   ^339^ 
■•  A  cnnTSf  •tsckarNiShTilio  tills  week  snows  1,000  bales  le»s  tlian  tlie  running 

I  citiint  called  for. 

I  These  totals  show  that  the  interior  stocks  have  decreased 
I  during  the  week  8,846  bales  (being  now  13,553  bales  less  than 
j  for  the  same  period  of  last  year),  while  the  aggregate  receipts 
'  are  377  bales  more,  and  the  shipments  1,235  bales  more  than 
for  the  coiTesp  ending  period  of  1870. 

!  The  exports  of  cotton  this  week  from  New  York  show  a  de- 
crease since  last  week,  the  total  reaching  17,844  bales,  against 
13,297  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1870;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

R;o^"RT«  of  Cotton  (b*!-**!  from  lVkw  York  wince  3en».  1.  1870. 


Exported  to^ 


Week  ending 


\    Total 

'.      to 

April  15.  April  22.  April  29.  May  6.      date. 


-- 


Same 

time 

previous 

year. 


Liverpo-tl 

Otlier  Ufltlsh  ports  

Total  to  Great  BriUln.. 


16502 
1135 


223  JO 

641 


12891!       13380,     5247251     250354 
...       j       ...       [       12116  964 


Rsvre   

Other  French  pons 


Total  French  . 


Hremen  and  Hanover . 

Hambiirii 

Other  ports 


Total  to  Sorth  Europe 

8p«ln.  Onorto,  Gibraltar,  &o.., 
AH  others    


Total  Spain,  &c.. 
f!r«nil  'olal 


17037 

22404 

12B91 

13880 

53U841 

251318 

■"400]  '.'.'. 

403 

1126 

4402 
400 

17345 
3 

400 

403 

1125 

4802 

17348 

350, 
"3300 

842 
... 

113 

"2839 

20229 
6648 
24210 

34847 
17425 
4480 

3650 

842 

113 

2339 

61087 

56732 

•.. 

... 

... 

2.38:j 
783 

"l809 

1 

... 

3126 

1809 

232 tfl        13397 


fiflnSSe     327207 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1870 :—  


Receipts- 


New  Orleans 

Tia 

Savannah  

Mobile    

KlorMa   

South  Can-lma... 
Norlli     arolhia 

Virginia 

Northern  I'orts 
Tennt-csee.  Jkc... 
Foreign 


Total  this  year 

Total  I -St  yar -.. 


New  York.        Boston.       Philadelphia.    Baltimore. 


This    Since 
week.  Sep.  1 


894  117246 

961  31966 
1191172289 
...  1  10025 
...     1     1549 

975 128572 
10i>S  63  US 
243.5  18S137 

86»  13113 
4439  221705 


12802910049 
....    126816181)27 


This     Since 
weelc  Sep.  1. 


...        33143 

1307    11369 

848'  36826 

7611 

"eSj  4010 
...  i  620 
1:10  60728 
1208  77972 
92  15160 
25'       210 


4683  237629 


This  '  Since 
week  Sep.  1. 


396 
"12 


67 
30 


6257 
1.3632 


7617 
4S50 


631    1J03S 


1136   46313 


This  [Since 
week.  jSep.l. 


4; 

11 
266 
248 
682 

62 


13838 
433 

mil 

638.1 

5136*1 

4U4 

31181 

52 


1174115247 


— New  >'(/I■^•  Cummeri-ial  anil  P'tiiiiucial  ChnniKlc. 

New  York,  May  23. — According  to  Messrs  Moffatt,  Davidis, 
and  Co.'s  report,  the  receipts  of  cotton  for  the  last  four  days 
have  been  22,000  bales.  Shipments  to  England,  22,000  bales ; 
to  France,  none ;  and  to  the  continent,  8,000  bales.  Middling 
Upland,  7ic,  cost  and  freight,  per  steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchester,  May  25. — The  market  has  continued  dull  and 
di'aeging  thi-oughout  the  week,  very  fcwn  inquiries  have  been 
made  of  an  extensive  charactci,  ancl  the  actual  business  of  the 
week  has  been  again  very  circumscribed.  Prices,  however, 
are  generally  well  sustained  owing  to  the  current  engagements 
of  producers ;  but,  as  these  ai'e  running  out  daily  and  are  not 
being  renewed,  more  pressure  to  sell  will  shortly  take  place. 
Meantime  stocks  ai-e  light  and  the  cotton  market  is  ropoi-ted 
rather  dearer,  both  of  which  circumstances  give  stability  to 
prices.  The  latest  Calcutta  telegrams  are  again  unfavoui-able, 
and  the  China  advices  show  no  improvement,  hence  there  is 
little  doing  for  these  markets.  The  home  trade  continues 
Quiet,  especially  in  goods ;  the  demand  for  yam  is  still  to  a 
fair  extent  at  slightly  easier  rates  until  to-day,  when  spinners 
have  shown  more  firmness.  The  market  closes  inactive,  the 
improvement  in  the  cotton  market  having  produced  no  per- 
ccptiblo  effect  here  as  yet. 


CoMPABAxrvE  Statkmbnt  of  thk  Cottom  Tradk. 


Raw  Cottox. 


Price. 

Mav   25. 

1871. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambujo.  fair 

Ditto,  good  fair 

No.  40  Mule  Yass,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto 
Z6-in.  68  reed,  Printer.  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto.  6  lbs  2  ozs' 

39-in,  80  reed,  G  .Id  End  Shirtings,  37i| 

vards,  8  tbi  4  ozs  

40-in,  88  reed,    ditto,    nitto,    8  lbs  12  ozs 

40-in,  72  reed,    ditto,    ditto,    9  lbs  6  ozs 

3»-in.  44  reed,  Red  End  L.ng  Cloth,  36 

yards.  0  lbs lll'-i: _ 


ni  0 

OWl  6 

0    I  7 


Corresponding  week  in 


1870.     1869.     1869.     1887.     1888. 


a    d 
0  Hi 


0  Hi!  "  lUj  0  lU 


IS 


lUi  1 
31;  1 

3\\  1 

7i;  5 

4i|  7 

Ull 
3  13 
0    13 


0 

24,  1 
2i  1 
9  8 
7J    7 


9     10    6  lin    4> 


0  lU 

'     3} 
0 


•    d 
1    2 


11    3 


Messrs  Alexander  Collie  and  Co.  received  the  following  tele- 
gram from  Manchester,  dated  May  26,  1871 :— Producei-s  to- 
day are  asking  an  advance  upon  Tuesday's  quotations,  but 
merchants  are  not  disposed  to  operate,  and  prices  in  conse- 
quence are  not  tested  by  actual  business. 

Bhadfoed.  —  There  is  a  slight  lull  in  the  wool  market. 
Spinners  are  not  anxious  to  increase  their  stocks,  and  most  are 
hokliug  oif  buying  in  anticipation  of  the  coming  clip,  knowing 
that  they  will  then  find  a  better  choice  than  is  the  case  at 
present.  Prices  ai-o  firmly  maintained.  In  the  yarn  market 
there  is  still  an  active  demand  for  genappe  and  two-fold  yarns, 
but  there  is  less  doing  in  single  demi  sorts,  both  SO's  and  40's. 
In  the  piece  maxket  there  is  a  fair  business  doing.  Prices  are 
extremly  firm. 

Birmingham. — Ti-ade,  though  still  far  from  brisk,  is  im- 
proving, and  the  number  of  firms  making  full  time  is  on  the 
increase.  Locally,  there  is  a  rather  active  consumption  of  nail 
rods,  gas  strip  for  tubing,  and  rolling  stock  ironwork,  most  of 
these  branches  being  exceedingly  busy.  Prices  though  not 
quotably  higher,  ar  firmer  for  most  varieties  of  finished  iron, 
and  second-class  makers  find  less  difiiculty  in  obtainingl  their 
demands.  Bars,  however,  are  rather  easier  and  though  8/  per 
ton  is  the  list  price,  large  quantities  are  changing  hands  at 
little  over  7/.     Pig  iron  continues  steady  at  the  old  rates. 

Leeds. — The  woollen  market  has  been  thronged  by  in- 
quirers, but  there  wei'e  only  few  actual  buyci's.  It  is  evident 
that  the  majority  of  our  merchants  think  that  the  old  low 
prices  have  completely  passed  away,  and  that  when  the  fall 
trade  gets  into  full  operation  values  will  tend  still  further 
upwards.  Not  only  is  wool,  mungo,  &c.,  dearer,  but  the  wages 
of  the  miU-hands  have  been  advaced. 


CORN. 
AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK.— May  12. 
The  market  for  breadstuff's  the  past  week  has  shown  very 
little  variation  in  prices,  closing  feverish  and  unsettled.  It  is 
believed  that  the  supplies  from  the  break  in  the  Erie  canal  may 
be  expected  about  the  22nd  inst.  The  receipts  of  flour  have 
been  more  liberal,  but  the  demand  has  been  fairly  active  and 
general ;  in  fact,  sellers  have  at  times  been  able  to  obtain  some 
advance.  The  good  trade  brands  have  been  especially  wanted, 
and  family  flours  have  sold  very  well.  The  common  shipping 
extras,  however,  close  rather  slow  at  1?6.10  to  86.15,  delivered, 
with  good  to  choice,  §6.20  to  S6.40.  The  export  movement 
shows  some  falling  off  from  last  year,  while  the  receipts  are 
fully  as  large.  Wheat  has  been  variable.  The  receipts  by  rail 
and  canal  have  been  larger  than  expected,  but  the  foreign 
advices  have  been  favourable  to  sellers,  and  with  a  good  export 
demand,  prices  ruled  buoyant  until  to-day,  when,  with  dull 
accounts  from  Liverpool,  increased  offerings  on  sale,  and  an 
advance  of  a  half-penny  asked  for  ocean  freights — making  2id 
advance  for  the  week  —  prices  of  new  spring  fell  off'  2  cents, 
selling  atSl.55  afloat,  closing  with  not  more  than  l?1.54  freely  bid, 
but  choice  amber  winter  brought  S1.62,  with  good  line  saleable 
at  S1.60.  A  feature  this  week  has  been  the  considerable 
quantities  of  old  winter  wheat  offering.  New  spring  has  sold 
to  some  extent  for  June  at  $1.50.  Corn  has  been  fairly  active 
and  finn.  The  supply  has  been  barely  sufficient  for  the  home  ti-ade, 
and  shippers  have  not  been  able  to  do  much.  To-day,  with 
limited  supplies,  and  a  competition  between  dealei-s  and  ship- 
pere,  i)rices  advanced  2c,  Western  mixed  selling  80c  to  82c, 
and  prime  yellow  82^c.  The  movement  in  breadstuff's  in 
this  market  has  been  as  follows  : — 

Receipts  at  New  I'ork. 

, 1871 , 

For  the  Since  Same  timo 

■week.  Jan.  1.  Jan.  1,  1870. 

6.5,856     1,026,005     920,750 

4,379     89,437     124,642 

21.5,746     l,56,m''3     2,212,257 

Corn  193,189     8,981,585     721,692 

Rye    2,000     7,677     15,759 

Barley,  4o 7,880     290,803     720,987 

Oats  14,7«6     1,120,435     913,279 


Flour ; bbls 

Corn  moal 

Wheat   bush 
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Forths 
we«k. 

30,S52  . 
2,691  . 


-1871.- 


-1870.- 


Floor bUs 

Cora  meal 

Wheat  buh  294,989 

Cora   142,9«7 

By« 10 

Kwier,  *e 

0»t» 


Sinee  For  th» 

Jun.  1.  we«k. 

670,2S3  39.759  . 


41,202 
3.641.590 

l,74'i.<v>l 

1  :.:5-.s 

77.''<tJ 
1-.',541 


1.091 
14.278 


Since 

Jmi.  1. 

6:«..-,15 

2«.l..il9 

4,003.ti.M 

119.022 

6,709 

9 

1.0H7 


The  foUowing  shows  the  risible  supply  of  qrain.  including 
stocks  in  store  mt  the  principal  points  of  accumoLition, 
M«T  «;.  1871  :— 


•,  vat  jjnjm  vmTu  ijomsd 

,ri    ituQ^fb^)  4(lik^K4A    3j017.XO4 

'      ■.!  USljOtt 

.1    IMS/m 


41S,S3» 

4in.iis3 

409.22) 
827.«»7 


LONDON      MARKETS. 


STATE  OF  THE  CORX  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evening. 

The  weather  haring  recently'   been  more  favmirablc  for  the 

nrwing  crop*  there  waa  leas  firmness  in   x\w  grain  tnide 

■1.1  V;  neTertheless.  the  acconnts  received  from  the  ngricul- 

'  iatricta  are  not  altogether  prommng.     The  wheat  plant 

-vnrd,  and  on  light  lands  appearances  are  not  so  good 

deaired.     StOl   the  indications  of  a  favourable 

He  westher  baa  had  the  effect  of  weakening  the 

■lay    there    waa    little    disposition  shown  by 

t<*.    Some   qnalities  of    foreign  wheat  were 

To  porchaae.    The  hopes  of  an  improved 

igain  been  diaapi^inted  by  the  terrible 

!i:n   tti.Lt    iiavf     (jccurred    in     Pans,   but   the  fact    that 

anof  will  profaftbly  require  large  supplies  of  breadstuffs  tends 

stresigtluai  the  hands  of  factors.    It  must  be  observed,  how- 

Kt,  tluit  the  time  for  reaping  the  harvest  in  the  south  of 

:  raace  is  not  very  far  distant,  and  the  demand  will  probably 

't  extend  over  that  event.    Flour  closed    quietly,  but    was 

'  'Sidy  in  price  to-day. 

"niane  kaa  been  little  doing  in  spring  com.     Light  oats  were 

•i«  torn  cheaper,  bat  sound,  heavy  com  supported  late  rates. 

Iiere  baa  been  little  maize  offering,  and  prices  have  mled 

nn.     B»«na  and  peas  an?  nnchange<l  in  value. 

Mr  George  Dorabuscb  thus  rejx.rts  the  state  of  the  floating 

-ainandaeed  trade:— During  the  last  eight  days  46  grain 

r\d  seed-laden  vessels  hare  arrived  at  ports-of-call,  vS.  :— 

"  wheat  6  maiie.  5  barley,  3  rye.  3  oaU,  2  linseed,  3  cotton- 

•sd.  1  oilcake.  1  canary-seed.  1  beans,  1  palm- nut  kernels,  and 

vaktiaa.    The  floating  frain  trade  baa  at  first  been  active, 

'*  y*^~?****  •>««»««>«  dull.    Wheat  baa  been  in  demand 

•Mfce  MOtiaaBt  at  abont  last  wedc's  prices ;  the  market  closes 

ileC    Maite    Tbe  few  salea  made  have  been  at  last  week's 

e  priMB.     Barley  is  limited  demand  at  late  rates.    Rye 

I  taa  been  mdema*!  at  fun  prices.    The  reported  aales 

^  «''?^,'~^"1*!EH®  ""^w  cargoes:  Gh.rka  Odessa, 

.yj.  Sd  to  .'A:  «,fi  TJ,-.*doaia,  5«s  adT per  492  Ihe ;  Polish 

■Os;  ValUchian.  408  6d  to  50s; 

/v.    -     ...    « .       J*'  ***  *'*•    Maiie— 5  arrived  car- 

TL^^Srr*-  ''2«*i*"  •«•  W  per  492  lbs.    On  passage :  old 

•late.  S5«  per  4K  Dm  ;  Daaubian.  33s :  American^New  York, 


Iri»h . 

Forrign  .......... 


Ship  Arxivala  tsis  Wkhk. 
Wheat      Barlajr.        MilL         0*i<. 
qr«.            nn             qr«.           qrs. 
»M    .«      1180    

14100    ...  11S70    Mtao 


ItatM 

qr». 


riniir. 

MCkl. 


I   asio 

(    7310  bell. 


PRICES  CURRENT   OF  CORN,  4c. 


Wheat— Enjrllih,  white  mw...  60  (9  S3 

—  re<1.  iMw sg       61 

—  while,  olil 

—  r»<i.  Md 

Kontiraherg  and  DanUty,  biiEfa 

■i.lxed 63        6t 

K«f)lK»l>en:S:Dftntzig,n)txcd  60       61 
R  •n'nck,  W  tmar.  kt       —      60       6f 

Btfttin  and  Hambiirf       —      

D»ni  li  a  a  llolstflii 

Si  I*etr<brK.  Sx  >n3ka.4>rtt6lb  64       U 

rpinmnn  ditto  fi3        64 

Kubanka 

MArlaiM)x>U  and  BerdlantkU.  M        U 

Odeaaa   53        M 

Taganrog » 

San  Fra  daco.  R>'ill>n.  Ste  ...  61        62 
Aoatralian  .nd  New  Zealand..  5»        62 

Atuencao.  winter   57        60 

—        apriiig    66        68 

Baklct — rn^lish.  mailing 

Scotch,  maitinr  

—  dUtilliiitr   

—  grliidl..g 

FoRljD,uall  nc 

—  diatlllin  ...per  433  lb 

—  atnut  Krindinft 31        33 

Dannbe  &  Odexa,  i^cpr  MOIb  iS        28 
Etfyptlati,  &.C 

BaiUs— Engl'tti 38       41 

Dutch.      HanoYer,      and 

Fraach per  4iW  lb 

Eo'ptian  ami  Sicilian  314        42 

Pkas— Engli»h,wiiitebolIni,new  H        4S 
Kncli'h,  KTcy.dun.and  maple, 

new — 36       37 

Enfliah,  new    41       4i 

Foregn.  white  boll'ra.  new  ...  41        42 

—  fcHling,  old ,•17        3-1 

Rtr— Kn^lUh  |terqr3i        36 

Korelzn.  new te-4t*0lb34        35 

Oats — Enftlwh.  Pnlanil  It  pnlato  89        31 
—       white  and  Mack  16        38 


Oats  (rontinaed)— 
Sooic'i,  Hopetown  an'l  poiata  19  @  S3 

—  An'ua  and  Sandy    ...  26        34 

—  common  36       36 

Iriab,  pouti SS       39 

—  white,  feed  ...per  Srtt  lb  24/6     36 

—  Meek.     —  „ 2W     36 

Thinhh.  kiln  dried  33«  34M 

Swe<ll<h 3*8  »4« 

Archa"g>l.  St  Peteriburg 33     3Se 

Riga  31 

Finland    per  sa)  lb  24 

Dtitch  and  HanoTorlao,  &«. ...  •» 

Ta«es— 
Kxifliah.  winter,  new  ...per  qr  ... 

Scrttch,  \nTg9    

Foreign,  large,  apiint;    34 

LlXSRXD  CAKrs — 

Kniili-h p  rton  f  lOj 

F  relim 10 

IimiAif  Cons — 
Atnerieaii,  white  ...t>«r  4S0  lb  ... 
—        yellow  and  mixed  35 
Galatz,  Odeaaa,   and   Iiiralla, 

yelloiv    36 

Tri»-ftte.  Ar  cona,  &c 

Flouk — N<»OTin«l      t  »!•      prioe, 
town-made,  dellveied  t«  the 

b.k.r   i.rr2*)lb50 

Town-ma^ie.   houselioldB    a-d 
a-coodfi,    delirered    t.»    the 

baker 42        46 

Country  marka. 38        41 

"unitarian    ; 40       80 

Fre  ch   ~. 

American  a*id  Canadian,  fancy 

brand   pvr  1911 1 U  3S        30 

D<,  superflno  to  extra  ia<  rfine  2S        29 

r>n,  common  to  tine 37        K 

Do.  heated  and  sour 34       27 

Oatmkal — 
Scotch,  fine   pertan£l4        16 

—  r<iaiid £14        15 


3M 

3S 


37 


in 

12 


36/6 
36A) 


CLACK   8EA,    XKOrmiBAXKAN,    AND  OTHER   AHRIVKU   CAI1UUK8. 
COST.  FCEIOHT,  AK>  ISSItllAXCK. 


Wheat— Sea  of  Aioff.  BerHn«k„ 

Martanopoll   per  4S2lb6M9  64 

8«»  of  Azoff,  har  1  

—  Tai-anr-'g.  soft 

OdeaM  and  tilcolaleff  Ghlrka  6(VII  62« 

—  bard 

—  Polish per  490  lb  60 

Dannbe.  soft. » 

Oalai  Ohirka 

Ttl  ale  

8.  FrAiictsco.  Chi;ian_i>r60l)lb  62 
American  red  wlr.ter.pr-lSOib  56 

—  spring 66 

Eo'p<l>n  

Ba>i.ki— 
D  ni«h.  kilndrled...per434lb  ... 

—  undrled  


62 


Oaklet  (ci'ntlnoed)—  • 

Daimlie  &  Odrsa...per  400  lb  38 

Kir>'ptlan  

Smvrna,  kc 

Bkaxs — 
Eiiyptn,  Sicilian.  Srcpr  4801b  3S 

LKSTH.ft— 
Kgvptlan  and  Sicilian   

Indiak  Cokx— Per  4tia  &  41)2  lb 
Oalats.  Odeaaa,  and  Ibr.ila...  36/6  3W6 


10 


3D 


American,  yellow  and  white...  33 
Palonlea  and  Enos 

RrE— Black  Sea,  tu.-.per  480  lb  30 

Oam— 

Sweillih,  ne«r per33i)lh  24 

Danish,  new 24 

Arcli»ngelitretrabr(..p.304lb  20 


san 

38 
» 
tl 


Iitwl. 


Je  Vtr  4M  Ifaa ;  aad  1  caiyo  maiu*  and  Urley— i 

"*  '^^  iV^'  27*  F*  *<*  »*■    To  b..  shi 
'iH  FUbdelp^  ah  Mr  480  iba.    Bkriey- 
'  alkwhka  at  S7a  <d  W  400  Ihs.    Rye-2 

l<C87aUnda0«per4«on«.  LJnswM 

<>  aUppad.  SOO  ton*  orttiary  brr^wn  Cal 

,?■  ^^}V^'  "^  ^^"'^  vmnen  Az«.w.  on 

•idpa'4S4Iba.    R»p«wid-lfUr  amount  of 

^J^  J^.  »»iw»»™«  JpriMfc    Ob  Maaa«e,  . 

7  55*?  ""i^**^  «aWtofl6ii  6d.  Slipped  or  t-  »* 

I   TOO  ton*  ordtmaj  bivwii  Oalentt-    ♦"     "!u>«5s«d' 

!lo«  mixed  Calcatto  at  Mto  tx  and  8.006 

'oanbian  at  «7s  8d  per  4S4  1.-.     t  ..uon-aeed  is 

.■dprky  have  been  t«rf%d<>irBWMda.    Oa  pasNwo. 

IS  Egyptian,  from  Alesaadna.  have  been  sold  at  W  to 

•<1  per  ton. 


33s  per 

1  cargo 

.  nrjfo 

rifocs 

ippcd 

been 

IMssaire, 

boatncas 

MO  tons 


COLOXIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIOXS  OF  THE  WEEK. 

Foe  Repoet  or  tHis  Dat's  Maekkts  aee  "  lVwTs<-Rti-T." 

MlNClKO  LaKB,    FkIDAY  MillITtl.HO. 

[The  races  a'.  Ep«am  during  thin  week,  sod  tbc  Whitaun  ImliiUya  to 
he  obsorTed  daring  the  foUowing  ono,  have  tended  to  restrict  trausaclious 
in  tho  Tarioua  market*,  but  a  s'.CAdy  tone  now  prevailt.] 

SvoAlc — The  market  lini  continued  very  firm,  higher  ratoa  being 
demantlaJ,  and  generally  obtnincd,  for  the  reduced  supplies  brought 
forward.  A  continuance  cf  easterly  wind*  haa  delayed  arrivuls,  thore- 
foro  the  stock  showa  acme  further  diminution.  SaTaral  parcels  of 
Manila  baTn  changed  handa  at  further  enhanced  mte*.  Ollior  low 
qualities  are  hold  fur  ao  adranca,  which  baa  been  p:iid  for  J»gi;ory. 
Floating  cargoea  are  rather  dearer,  MSTaral  aalling  for  tlio  Uiiitu'j 
Kin. '.I.....  i'l'i'ling  four  of  Woat  Indian  kt2G«to  2(!»;i<ipfrewt.  Roliniiig 
qti'  '«t  Indian  are  Cd  per cwt  higher.     Transartionn  to  yoator- 

dn\  1   to   l,l'>.'>:i  cask*.     Bnrbaduos  by  auction  ,11)1,  to  ',i5»   M. 

1.2UU  inttf  grainy  at  3'Ja  to  3i:s  per  cwt.  The  Dutch  aii'e  of  Jnra  sugar 
held  this  week  luu  gone  oflT  at  full  priiM*.  Delivprioj  hcio  cuntinun 
aatiafactory,  aad  the  stock  is  now  20,000  tons  less  thou  at  the  rame  date 
laat  vssr. 

Alnuritiw. — Tliero  have  not  b«en  any  public  aaJcs ;  btit  a  fi<w  parotOa, 
chiefly  low  r)ualltic*,  sold  prirately.  The  atock  has  fallen  tu  au  uu- 
luually  low  point,  owing  to  the  great  daoreaas  In  the  iinpott*. 

BoH^/.— About  2,r>(X)  bags  low  brown  are  reported  jirivately,  ahiufly 
Onllosh,  at  20s  with  low  brown  at  10s  8d  per  owt. 

MitilroM. — t,4S0  bogs  Jaggery  are  reported  at  19s  9d  to  304. 

fnmng. — C&O  bags  brown  and  yellow,  by  auction,  obtAiued  28s  OJ  to 
Sis.     Priratcly,  700  baakeU  at  20a  ed  to  !2s. 

Jl/>i«i7a.— About  85,000  bsga  are  reported  sold.  Clayed,  2fts  to  37s ; 
Taal  aod  Zet^  Sla  Od  to  22a ;  Ilo  lio,  23*  per  ewt. 

/om)^— 2<X)  bag*  (Suslpuinla,  iiy  aiictjKn,  brought  '.<!)«  to  ilia.  KK) 
bags  •(mnt;  <!rr  t-rnlny  KVyptlsn,  ;!7s  t<)  .'JUa.  311  ea.ks  Porto  Kioo  of 
th<'  .'>ld  at  81s  6d  to  85*  for  middling  to  good  yrlluw. 

/  'Tw3  of  Cnfas  hair*  sold  (or  thn  Tnliiot   Kingdom 

at  ;>■•  it>  .<•  I  J. I.  and  one  snporior  at  S8*  8d.  On*  of  l'<>rt<>  itico  at 
27*  8d  i  two  of^Bsbia  at  24s  and  IBs  |  one  Mseslo  st  2t<.  all  (or  tiis 
Uollsd  KingdoiB. 

Af^ant— Tb«  market  is  flrm,  and  U(li«r  to  aoms  ea«««  (or  dry  gootU. 
Common  to  middliag  qualitiea,  41s  6d  to  4S<  Od.  Kios  ploeos  also 
ratbor  doarar. 

Rt-M.— TnuMaetioDs  la  Wert  India  bare  again  been  npon  a  timito'l 
seals,  aad  price*  are  about  Ibo  asae  a*  laat  quoted,  Rusineaa  dui  Ing 
the  wssk  has  beta  ebUfly  la  ~  


I  DMBorara,  at  Is  K^  to  Is  U<l,  and  Id 
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for  hoRshends.  Lcewarsla,  good,  Is  8d  por  proof  gallon.  A  few  sales  of 
Jamaica  at  about  the  previous  value.  Stocks  are  still  in  exeesi  of  the 
previotH  seasons. 

CtK-OA.— The  public  sales  of  colonial  have  been  smaller  than  for  some 
time  past.  270  bags  Trinidad  found  buyers  at  previous  quotations, 
ranging  from  5C3  to  Dos  for  groy  to  superior  quality,  with  a  few  lota 
fine  at  1208  to  128s.  2.000  bags  Guayaquil  were  chiefly  bought  in  at 
488  per  cwt.  Fine  quali'.y  maintains  its  former  value.  A  few  parcels 
of  Grenada  and  Trinidad  are  reported  privately. 

Tka. — There  has  been  a  limited  demand  from  the  trade,  and  the 
lower  grades  of  congou,  which  are  still  plentiful,  remain  dull.  Good 
common  to  medium  steady.  The  public  sales  cf  Indian  tea  on  Tuesday 
amounted  to  5,770  packages.  2,000  packages  sold  previously  ;  subse- 
quently the  remainder.  Strong  teas  without  material  change.  Inferior 
qualities  depressed. 

COFFKE. — The  market  may  be  quoted  steady  at  the  recent  reduction. 
Of  plantition  Ceylon  some  of  the  pa,rcels  bought  in  last  week  have  sold, 
and  the  moderate  quantity  by  auction  during  the  present  one  has  found 
buyers,  viz.,  570  casks  550  barrels  and  bags,  the  latest  prices  being  as 
follows : — Pale  and  groy,  578  Gd  to  GCs  ;  low  middling  dull  to  middling 
colory,  GOa  to  GOs ;  good  middling  to  bold,  70s  to  79a.  The  better 
qualities  were  most  in  demand.  10  casks  800  bags  native  sold,  includ- 
ing good  ordinary  at  523  to  53s.  business  has  been  done  privately  at 
53s  Gd  to  54s  Gd  for  very  go»d  ordinary  to  good.  35G  bags  Singapore  sold  : 
Bontyne,  538 :  ordinary  sorts,  488  Gd  to  50s.  496  bags  Rio  chiefly  sold 
at  51s  Gd  to  53s  Gd.  2G2  b  igs  washed  bought  in.  A  floating  cargo  of  Rio 
has  sold  at  48s  Gd,  for  the  Mediterranean  ;  and  one  of  St  Domingo,  for  the 
same  destination,  at  549.  One  of  Baliia  and  one  of  Santos,  no  parti- 
culars. The  export  deliveries  now  show  an  increase  of  nearly  5,200 
tons  upon  last  season.  Those  for  home  use  ai-e  larger  by  GOO  tons,  and 
the  stock  is  nearly  the  same. 

KiCD. — White  Bengal  is  firmer,  the  stock  beingmuoh  reduced.  Further 
business  has  been  done  privately.  For  arrival  10a  3d  to  lis  9d  paid, 
and  Askoolie  lOs  3d  to  lOs  lO^d.  A  caigo  of  Rangoon  March  sailing  at 
10s  3d.  On  the  spot  the  sales  include  23,000  bags  Rangoon  at  9s  3d 
to  9s  Gd,  a  few  parcels  of  v^hitc  Bengal  lOs  3d  to  13s  Gd  ;  Ballam  9s  3d 
tc  9b  6d. 

IxpoBTs  and  Dslivicriks  of  Rick  to  May  20,  with  Stocks  on  hand. 

1»71.  1870.  1869.  1888. 

I  "poru toes    31  WO    ...    11800    ...    33460     ...    21700 

D  lIvmiM 4S6.W    ...    2*i00    ...    22960     ...    22300 

auKk 35900    ...    3(i900    ...    43150    ...     16000 

Sago. — A  parcel  of  small  grain  afloat,  but  near  at  hand,  has  sold  at 
15b  9d  per  cwt. 

Spices. — The  usual  sales  were  not  held  this  vreok,  and  the  transactions 
are  rather  limited  by  piivate  contract.  Singapore  black  popper  has  sold 
bv  private  contract  ut  5.[ijd.  Penang  at  4id  to  4|f,d  per  lb.  The 
shipment  of  large  quantities  by  steamer  have  caused  a  material  increase 
in  sup)  lies,  but  the  extended  deliveries  leave  the  stock  moderate.  Further 
arrivals  have  taken  place.  White  pepper  remains  without  further 
alteration.     Singapore  has  reaH«ed  7Jd  per  lb  privately. 

CiNSAMO.N. — The  quarterly  sales  held  on  Monday  comprised  1,87G 
bales  Ceylon,  of  which  about  three-fouiths  sold  ;  low  ordinary  qualities 
went  irregularly,  being  occasionally  rather  cheaper,  but  the  better  sorts 
met  with  increased  competition  at  Id  to  3d  above  last  sales  quotations  : 
Istsort,  2s8dto  3s  8d;  low,  Is  9d ;  2nd  sort.  Is  7d  to  3s  4d;  3rd 
sort,  23  lu  to  3s  Id;  4th  sort.  Is  9d  to 23  9d;  ordinary  and  mixed  4d  to 
Gd.  127  bales  Tellicherry  met  a  good  demand  :  lat  sort,  28  lOd  to  3s; 
2nd,  2s  9d;  3rd,  2s  7d  to  28  8d  ;  and  broken.  Is  Gd. 

CiNXAMO.N  Cwrs.— 2,400  bags  part  sold  at  3d  to  6Jd,  and  bark  at 
2id  to  3d  per  lb. 

Salti-ktbk. — Fine  qualities  of  Bengal  have  obtained  rather  higher 
rat»8.  including  a  small  parcel,  refraction  2^,  at  30s  ;  retraction  G^,  278; 
9,  2G3  Gd  ;  14J,  2Gs.  1,500  bags  by  auction  were  bought  in,  and  after- 
wards sold  at  rather  uneven  prices :  refraction,  12i  to  63,  26s  3d  to 
268  9d  ;  5^,  278  9d  per  cwt. 

turoKTs  and  UiLivEaiES  of  Saltpetiie  to  May  20,  witli  Stocxb  on  hand. 
1871.  18711.  1869.  1868. 

Imported  tons      4850    ...      4110    ...      2010    ...      2S80 

Total  delivered    4750    ...      B:1H0    ...      3800    ...      4:i90 

Stock 2180    ...      2650    ...      3320    ...      6320 

Drysaltery  Goods. — The  principal  feature  in  these  markets  has 
been  the  business  done  in  Bengal  turmeric  afloat,  at  iHs  (id.  Low 
qualities  of  Bengal  aalHower  have  been  in  demand,  chiefly  at  4/  to  5/, 
and  sales  have  recently  been  made  for  arrival.  A  few  bales  of  middling 
quality  by  auction  8<  Id  at  9/  lOs  to  10/  59.  900  b^xes  Pogue  cutch,  by 
anction.  sold  at  198  to  I9b  Gd.  Good  quality  has  realised  203  to  21s 
by  private  contract.  Gambior  is  tmaltered.  150  tons  sold  afloat  at  IGs 
par  cwt  ox  ship. 

SiiELLAc  has  met  with  some  inquiry,  and  business  done  by  private 
contract  chiefly  in  garnet. 

Meta'h. — The  businoBS  of  the  week  has  been  moderate  in  extent,  and 
rather  a  quiet  tone  pervades  the  markets.  A  few  sales  have  been  made 
in  tin,  the  latest  at  12B/  to  126/  lOs  for  Straits ;  Banca  qtioted  at  129/; 
common  qualities  of  English,  127/  to  128/.  Lead  has  been  quiet. 
Spelter  continues  firm:  Silesian  17/  ISs  to  18/,  a  fine  mark  sold  at 
19/;  business  done  for  arrival  at  17/  12s  Gd.  Scotch  pig  iron  maintains 
the  late  advance,  the  latest  sales  viere  at  67s  3d  for  cash,  and  ship- 
ments doi-ing  the  past  few  weeks  have  been  very  heavy.  The  copper 
market  is  steady  with  more  doing  in  foreign :  Lota,  04/  os  to  64/  lOs  ; 
Urmenita,  65/  to  65/  10s  ;  the  last  aalea  of  Burra  and  Walaroo  were  at 
73/lOsto  73/  158. 

JiTTE  — Several  parcels  have  sold  chiefly  for  arrival,  and  the  market 
is  steady.     'I'he  prices  paid  afloat  have  been  chiefly  20/  to  24/  per  ton. 

IIkmi-. — Manila  and  Petersburg  remain  quiet.  200  kales  Sisal  by 
aucti'>n  were  taken  in. 

0iL8. — The  sales  in  sperm  and  other  fish  oils  have  been  generally 
upon  a  iranll  scale,  also  in  olive  on  the  spot.  Two  cargoes  of  Candia 
have  sold  for  the  United  Kingdom  at  43/  and  43/  7a  Gd  per  tun.  Cocoa- 
nut  baa  been  quiet.  Ceylon,  40/ to  41/.  Cochin,  47/  to  50/.  Palm 
remains  as  last  quoted.  A  firmer  market  for  linseed  oil,  at  31/  15s  to 
8.!/.  Sales  of  English  house  rape,  at  48/  to  43/  5s,  and  for  the  last  four 
month,  at  43/  lOs  per  ton.     No  change  in  refined. 


Li.NSEED. — Bombay  has  sold  to  arrive  at  GSs.  A  cargo  of  Azow  at 
60a  Gd  for  the  UnitedKingdom.  The  m  arket  is  quiet.  Calcutta  seed 
afloat  quoted  61s  to  6l8  6d.  On  the  spot  63s  6d  per  quarter  obtained 
owing  to  the  diminished  quantity  offering. 

Pbtboledm  is  again  higher,  with  increased  transactions ;  refined. 
Is  5d  to  Is  5^d.  For  delivery  in  the  last  four  months.  Is  6^d  to  Is  6^ 
per  gallon  paid. 

Spirits  TrRPENTiNK. — American,  37s  to  37s  6d  por  cwt. 
Tallow. — There  has  been  a  moderate  demand  during  the  week,  and 
prices  of  foreign  are  a  little  higher  than  on   Friday  last      New  Peters- 
burg, 43a  6d  to  433  9d  ;  October  to  December,  45b  6d  to  458  9d. 
I'AKTICULABS  OF  Tai  LOW — Monday,  May  22.  1871. 

1868.  1869.  1870.  1871. 

casks.  cfisk^  casks.  casks 

Stick  this  day 22.190     ...    32,612     ...    34,626    ...    30,12S 

Delivery  last  week 1,164    ...      3.273     ...       1,796     ...      1,941 

Ditto  1st  June 79,520    ...    97.748     ...     87,806    ...  112,621 

Arrivals  last  week 330    ...      2,388    ...      1,496    ...         760 

Dltio  since  lat  Ju -e  83,085     ...  109,114    ...    93,315    ...  110,486 

Price  of  Y.C 44.  OJ     ...     43»0d     ...     4486rl     ...    43s6d 

I'rlceoftown  41a  3d     ...     44s3a     ...    44.s3d    ...    43s6d 


POSTSCRIPT. 

Sugar. — The  market  continuea  strong.  14,700  bags  clayed  Manila 
have  sold  at  25s  6d  to  27s  3d.  700  baskets  brown  Penang  at  2l8. 
Sales  of  West  India  928  ca,sks,  making  for  the  week  2,581  casks. 

ilETALS. — No  change  of  interest  occurred. 

Tallow. — Petersburg  firm  at  previous  quotations.  Town  remains 
at  43s  6d.  1,928  casks  Australian  by  auction  sold  rather  above  last 
week's  quotations  :  mutton,  41s  Gd  to  42a  9d;  beef  at  37s  to  4 Is  6d 
per  cwt,  being  quite  Is  per  cwt  higher. 

ADDITIONAL  NOTICES. 
Green    Fruit. — The   market  for   oranges   good,  supply   short,  and 
prices  well  maintained.     Lemons  in  character.     Barcelona  nuts  further 
advanced  ;  black  Spanish   nearly   finished.     West   India   cocoa-nuts  in 
demand.     Lisbon  new  potatoes  lower  in  consequence  of  large  arrivals. 

English  Wool. — A  good  demand  for  deep-grown  wools  ;  all  prices 
very  steady. 

Colonial  Wool. — The  market  very  firm,  and  fair  inquiry. 
Flax. — Market  firm. 

He.mp. — Market  for  Russian  very  dull.  Manila  steadier  on  receipt 
of  the  news  of  a  firmer  market  abroad,  an  advance  being  established 
there  of  2/  per  ton 

Silk. — Market  very  quiet  at  previous  prices. 
Seeds. — Nothing  doing  1 1  seeds,  all  values  unaltered. 
Tobacco. — There  has  been  no  business  of  importance  done  in  North 
American    tobacco   during   the   past   week ;   buyers   have    been    very 
exacting    in   their    transactions,    and     show     no   disposition    to   take 
quantities.    Prices  for   all    descriptions    are    firm.       For   some   other 
growths  termed  substitutes  there  has  been  a  good  inquiry,  and  holders 
are  firm  at  full  rates.      In  aegar  tobacco  there  has  been  but  little  done. 
Leather. — The   trade  in  leather   since  our  last  report  has  been  of 
about  an  average  character,  and  at  Leadonhall  on  Tuesday  a  fair  amount 
of  business  was  transacted  at  former  rates.      Light  English  butts,  light 
shoulder.s.  East  India  kips  of  good  quality,  calf  skins  of  all  weights  and 
horse  hides,  English  and  Spanish   are  acarce    and   in   request   at   full 
prices.     The  supply  of  fresh  goods  is  moderate. 

Metals — The  husineaa  of  the  week  has  been  very  small.  Copper 
quiet  in  demand,  but  steady  in  quotations.  Iron  in  moder.ate  request. 
Tin  has  fallen  again  rather  quieter,  and  price  of  Straits  easier  by  20s  a 
ton.  Spelter  is  still  inactive,  arid  lead  participates  in  the  general  quiet. 
Tin  plates  unchanged. 
Tallow. — Olfieial  market  letter  issued  this  evening : — 

s    d 

Town  tallow  43    6 

Fnt  by  ditto  2    0 

Ycllew  Rjsaian    itto  « 4£    0 

Meited  stutT  32    0 

Roudli  stuff    1«    0 

GreWBS  19    0 

Good  Uregs 6    0 

Itiiporta  for  the  week,  1,122  caska. 


METROPOLITAN   CATTLE    MARKET. 

Monday,  May  22. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  21,223  head.  In  the  corresponding  week  in 
1870,  we  received  8,961 ;  in  1869,  19,246;  in  1868,  6,1GG  ;  and  in  1867, 
12,491  head. 

There  has  been  want  of  animation  in  the  cattle  trade  to-day,  and 
prices  have  had  a  drooping  tendency,  owing  to  the  warm  weather  and 
to  increased  supplies.  A  fair  number  of  beasts  has  come  to  hand 
from  our  own  grazing  diatricta,  but  the  receipts  from  abroad  have  been 
hardly  so  extensive.  The  inquiry  has  been  limited,  and  last  Monday's 
prices  have  been  with  difticiUty  maintained.  For  the  liost  Scots  and  crosses 
the  extreme  quotation  has  been  fls  8d,  the  general  being  ua  6d  per 
8  lbs.  With  sheep  the  market  has  beeu  heavily  supplied.  Business 
has  progressed  heavily,  and  a  decline  of  4d  per  8  Iba  has  taken  place. 
The  best  Downs  and  half-breds  have  been  disposed  of  at  5s  lOd  to  (>8 
per  8  lbs.  For  lambs  the  demand  has  beeu  inactive,  at  from  68  to  's  6d 
per  8  lbs.  Transactions  in  calves  have  been  on  a  lin'.ited  scale,  at 
drooping  prices.     Pigs  have  been  dull  on  former  terms. 

Sum.IK8  ON   SA1.K. 

May  23.  1870.  May  22,  1971. 

Beasts 2,790    2,»70 

Sheep  and  lamijs 26,880    33.6IH) 

fnlvd 146    135 

PUi ISO    200 

From  a  statement  recently  presented  to  the  Corporation  by  the 
Chamberlain  of  London,  it  a])peara  that  <luring  the  last  year  the  receipts 
in  respect  of  the  Metropolitan  Cattle  Market  amounted  to  31,460/.  Of 
thia  sum  13,453/  was  received  on  account  of  lairage  ;  3,813/  of  tolls  on 
the  animals,  8,4.16/  of  dues  for  pons  and  rails,  3,<>92/  of  rents  in  the 
market,  and  1,082/  of  rents  in  the  improved  dwellings  for  the  labouring 
poor.     The  expenditure  waa  37,365/  in  all.  leaving  a   balance  against 
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tb*  City  o(  5,90SA.  The  principal  itema  ware— 80,662/  for  interwt  on 
\tmo»  ai>d  mortgmgM,  7.79'.)/  for  b»v,  strav,  and  forage  parchasod  for 
tlM  nae  of  th*  lur»;  3,087/  for  saUriea  and  weekJ;  wat;ei,  1.1201  for 
altontioDa  and  repairs,  2,034/  for  rates,  taxn,  insurance,  and  police 
etargea;  l,0S6i  lot  gta  and  water,  and  .313/,  being  the  expense  of  the 
indtutrial  dw<Uing».  No  works  other  than  geitml  repairs  bad  been 
•seeotwl  tbete  during  the  list  rear. 


lafarier  twct   — 
llMlllii«<lt»o-.  ■ 
MiM  lari*  ditf. 
Miiii  MjaU«li'.f 
Teai 


METROPOUT.VX  ilEAT  iURKET. 
P<r  »  lb*  by  ibec 
•    d       t    * 


3    4  <•  4    e 

4    0        4    8 

—  4  •  4  10 
...  4  10  4  0 
4    0        S     4 


MUdUaf  dliu.. 


I^ah,  *  M  to  r»  M. 


■  d  id 

...a  S  to  4    4 

_  4  6  SI 

...5  4  5    6 

...3  4  4    4 

_.  4  tl  6    0 


BOP  MARKET. 
&WOCIGII,  Friday,  May  L'&— Tfae  niuatiafactory  appearance  cf  the 
bine  hae  imparted  much  6ngiM«  to  tiiis  markvt.  Biuineaa  has  been 
tnuuaeted  freelr,  and  prieea  haT*  continned  in  an  upward  direction. 
Mid  and  Eut  Kent«.  ?/  5a  to  7/  7s;  Weald  of  Kentis  2/5*  to  3/  15a; 
Snaaex,  ii  to  3/  10*;  FanhaiB  md  oonntry,  3/  15*  to  5/  i'2a ;  and  olds, 
lilo  1/ 15*  per  cwt. 


LIVERPOOL    MARKETS 


woou 

(twom  oem  own  caartaroapsinj 
FmuT,  May  ^— The  East  India  wool  aales  in  progreas  since  the 
Ji^  fntant  will  doae  lo-morroar.  So  far  ll.ciOO  bale*  bare  been  cata- 
legoad,  and  all  with  the  exception  c  f  aboat  40o  bale*  passed  the  hammer. 
Ooapelitiaa  ha*  been  very  actiTe,  and  adranced  rate*  on  last  market 
*alae*  hare  bees  nalised  on  all  descriptions,  ranging  from  ^  for  low 
■p  te  S|d  tor  bMt  akn  while  kinds. 


CORN. 
4»Boa  ec«  uws  ooaaaara»saT.> 

FBnar.  Hay  96 — ^There  was  a  meagre  attendance  at  this  market. 
Wheat  waa  in  (air  demaml  at  Id  to  2d  per  cental  rednotion ;  floor  <>d 
fhaeper ;  tartej  qfoiet ;  Indian  com  6d  lower  ;  beans,  old,  36s ;  new,  36* 
aDdSTa;  peas  aaaroe;  oataeal  30e  and  81s;  oato  3a  9d  to  4*. 

Wakbfibji.  Fridiy,  May  30. — The  weather  ia  rery  genial,  and 
regelatioa  has  m»de  r^iid  UtHt*  within  the  last  three  days.  Of  coume, 
aa  is  osaal,  the  tn^  is  ioflaeaoed  by  it,  and  millers  to  a  man  bold  oiT 
baying,  bat  boldon  aaa  no  raaaoa  to  preaa  aalaa,  and  the  market  is 
tiMrefore  partly  •  ixanlnsl  on*. 


€t)f    (0auttf. 


TtTBDAT,    MST  23. 

BA.VKBUPtS. 
Tnaem  Soplita  Bayl'T.  Cnaduit  Ktreet,  Regent  street,  spiiikter. 
Edwin  A*>>'i  retail  brewer. 

Chariat  Bar  mker. 

Jmms  Fairey,  >iiaai™ofirT)Dgh,  Yorkshire,  jeweller. 
J«i^  Hathwiattoa,  WotkfaigtoB,  Cumberland,  grocer. 
RfciMirl  JoM^  I  laiwiianiB,  Denbigbsbire,  draper. 
J«ha  Jewsey,  MiddlMboroagfa,  Torksbire,  carrier. 
Juaiyh  Bernard  Levies  Hsseheater,  clothier. 
t%alf  Bobsctseo  Ililkr,  Birmingham,  hay    factor. 
iHMai  Pkga,  Upper  Bogor,  CamarToosbirs.  proriaioD  dealer. 

SCOTCH  SEQUESTRATIONS. 
Aksaadsr  DaB,  Lieafnesi,  joioer. 
toWrt  Bimin,  OlMfew,  bookseUsr. 
VM  Wnihia  tailk,  WIshaw,  Lanarkshire,  baker. 
Jmm  BebMtNO  Sdliar,  Instack,  CaithneM.shire,  late  farmer. 
Bebect  Cleiaad,  Oovao,  Lsna-kabirs,  starch  manufacturer. 
■aiflBsa*  HpsMe  or  TrMter,  Thurso,  Caithnesa^hire,  innkeeper. 

TffE  GAZETTE  OF  LAST  NIGHT. 
BAXKHUPT8. 
*"^*  JBe<«  Cambern  Pandiw  row.  Stoke  Newingtoa,  floor  factor. 
*2ii^2iir**  *"*  **"  Boraord  Levis,  Aytown  straet,  Man- 

VHT^  ^S?"  ff**^  "^  "^  Staleybridg^  cotton  dooUm. 
SfaMrd  TM>,   Bap*  Cetlafe,  Carshalleo   iMd,   bottoo,  •ommls.loo 

I,  whip  thong  maker. 
Uradfoni,  grooer,  proviKJan 


BeUrt  Weriey,  Irrinf  .„ 
~  Omm*.  Wta^klU, 


¥»J, 


Mattbow  LawMB.  Lm 
Jobs   BowWy.   Kim 


lalor. 


OaaUi.l./. 


^nder,    SBilth,    ami 


Jaba  UtvtM,  Lffaay,  ■mrkant. 

Mar7  WUUmm,  Koflh  r>»,  lUdvkk,  »ia..> 

Uaiii7  hmd,  Blaalnorw.  atiile  *mim. 

Barali  Boar,  WMUnradLfaT*,  hs*r  •mthAm^S^. 

«^  n.^  „.  J^^  wwwnutioSSr 

Bogti  MtH  aa  8..^  OI»,pw.  wrigh*.  »d  tam  bidUwa. 
Daaaaa  OMapbsO  Afleek.  now  liae—aaj.  Cr«w  HMet,  OUmtow 
Andrew  Joboatoa,  (ieneral  Terminals  OIm^w,  tmi  aefcl 

Jaaas  Tboouu  Kay.  Fnutktn  terrace.  Dnmhartsa  md.  (i ^ 

■an  mA  FrMer,  iM^Kitt,  Dvalrl**,  awl  WUtaB  lUU,  U»,i„„i, 


STATEMENT 

Of  Imrorta,  Kxrort*.  and  Rome  Coniorapiion  of  ths  (ullowinit  arlicle*  in  the  20 
weeks  ••.line  May  a>  I'tTl.  showia(  the  Sio>k  on  May  ai,  compared  with 
lb*  comaiioadlBx  period  of  1470. 

FOR  THE  PORT  OF  LONDON. 
V  OtlhoMMilclc*  duly  free,  the  deliverlei  for  Ei|onaiion  «r»  Included  umlsr 
the  bead  Home  Cousum))tiou. 

EAST  AND  WEST  INDIA  PRODUCE,  Ac. 
SUGAR. 


iHrOSTCD. 

British 

Planutlaa.      1870 


1871 


1  ton*    ! 

Weet  India.  26080  \ 

Maurillue  ...I  WlTi  i 

lten.'*licPg.|  14S4  i 

Madru  I  tSM  \ 


tons 
29630 


7S7 
1413 


Total  a  P.I    S997S  I    3Su66 


ExroiTiQ. 


1870 


1*71 


tone    , 

63  ! 
7») 

69 
146  i 


ton« 
6t3 

tso 

»'l 
77 


Houa  Cossuiir. 


1870 


1871 


tons 

1874t  , 
49» 
8234  I 
3616  \ 


tons 

29661 

3M6 

3932 

4676 


996 


Foreltm. 

SUm.aLC 

Cuba  k  Hav. 

Brsill    

P.  Bco.  kc_ 
Beetiuot.. 


ToUlFrgn 
Grand  Total 


8370  I 
2!»7I 
636 
1976 
13981 


10»0 
3598  ! 
369  > 
14t6  ' 

1721B  i 


1609 
996 

lao 

7 


1431  .    SMIS 


743 

826 


247  ' 

298 


9647 
4941 
306 
2293 
1247S 


41S3S 


Stock. 


1870    I     1871 


tons    I  tons 

17487  i  lMt» 

6380  I  1691 

4404  I  30U 

7203  I  6058 


3S644 


11164  I  32963 

2066  6838 

609  '  376 

28«l  I  2242 

19976  3441 


27834  I  .32892  i      2781  i      2114  I    29650  |    13601  ]    46648 


67813  I    67957  '      3777  !      3&tS  i    68977  !    72436  1    81192 


22211 


28964 

4006 
211 
1426 
7320 


38U16 


61127 


MOLASSF'4. 


WOnD. 


strsM,  Olaaynr,  bookseller. 


WesI  IndlA_ 
Foreign  .. 


Total.., 
MELADO... 


iMroarsD. 


tons 
l»t3 


2»t2 


87 


toiu 
2116 
211 


ExroartD.       Hon  Covvmr. 


tons 
787 
46 


2327  I 


813 


28 


tons 
300 


tons 
1978 
212 


21*0 


tons 
2348 
331 


2673 


Stock. 


tons 
3096 
687 


3673 


tons 
2026 
1948 


11 


RDM. 


West  Indh.. 
East  Indls., 
Fuicign 


V.tted 


IMal. 


iKrorntD. 


"jEfoiraoTi"  li«-| 
UTtass  TO  Vat.  Iloiia  Cosscar. 


Itals 
•3694S 
132110 

93300 

616666 


fal«    j     ffals 

1986030     433980 

ltl«»3       84880 

ISIIO  I    89626 

'       ExrasTSD. 
5720W  \  S83U86  I  414080 


gals        (sIs 
610786     783136 


127126 

86096 


11160 
3780 


1978910  )  972370  |l237U96     866216 


COCOA 


Stock. 


nals    I     Knls 

796646   14U8320 

82440     172080 

4996     112636 

86646     1X6180 


9686X6  1819316 


gnls 

1634210 

X0I735 

66566 

230806 


IvrOKISD. 


cwts         cwts 
R.IMitntatlonj     314N6  !     36646 
Farei(il ......       7611  j    29946 


Tola! 


86096  I     66801 


EzKomn.        IIomb  Cossmir. 


cwts    ,   owls 
927  i       6087 
6634  I    20386 


7461  I    31473 


cwts 
14410 
3688 


cwts 
28769 
6267 


18088  I    Moie 


Stock. 


cwts    I    cws 
24784       29110 
10266       27000 


460«e  I     66110 


i  too* 

W**t  India..  1372 

Caylea  ......  10798 

Hast  India...!  736 

Moclia    44 

•••sll.._ 1821 

UtberFarfuJ  367 


Ta:al  , 


...,    16m 
RICE  .._^.J    U1» 


7M 
1M81 
147» 


710 


tons 

346 

S429 

13  tt 

38 


COFFEE, 
tons 
767 
9708 
1819 
77 
4731 
1461 


18564 


tons 

43* 

4411 

1441 

6« 

11* 


7116 


tons 
316 
4704 
1484 
138 
14S 
198 


Tia 


48636 


tons 

IMS 

11860 

2130 

94 

1019 

1012 


18161 


38916 


ion* 
low 

1X136 

2331 

410 

16M 


18388 


PEPPBK. 


Whits.. 
Bl<  .-k  .. 


n'(;tmeon. 

CA.S.  UU...: 
ClAN/Ut'K 


PIMEHTO. 


tons 

167 

1772 

pkxs 

)NI 

2080 

1681* 


1«0 


hafs 
9714 


Pkf> 

U67 
1167 

Ili7» 


ban 

I718> 


fk(> 


ba«* 


1*.. 


icrr 
ist 

7(88 


tons    1  tons    i 

368  I        613 

_  X7M  \       1(W4  I 

pkits  pkxs    I 

1137  1«I3 

1080  Xlltt 

•7*1         *»**] 


36811 


tons 
448 
183t_ 

pk«s" 
l«» 
3747 


RAW  MATERIALS,  DYKurutFti.  iw. 


C0CH1HT_ 
LAC  DVE. 

r/Mitrooi) 

Kl  HTIC 


Hfieiilsh 


•erons 

•erons 

seioiu 

seren* 

•SI  on* 

••roBS 

saron* 

lUM 

11M4 

... 

8818 

l»7t 

nana 

ehsss 

OhMl* 

chasU 

chas* 

ObMIS 

eiisau 

i^hisis 

MBS 

1717 

... 

1«» 

1188 

6«01 

Ions 

tims 

tons 

tons 

loss 

tons 

Ions 

lodxa 

4a6i 

•*■ 

8881 

7817 

1274 

8M 

m 

1«8 

1816 

1I8« 


cfaeala  I 


iAmU  I  «ba*isTciMiiis'l''e)M«U 

6180    \tm\  \m»\  S1887 


644 
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.;(»MMERCIA     TOIES* 

WEEKLY  PHrCE      VRRENT. 

*>^Th#  prici-ii  in  the  f«.ilowinp  liFt  "re 
••r**'iiMy  rcviiieil  pvcry  Frid«y  nfttTnocn 
9jr  Hit  pmtnent  houFclneach  department. 

IXINDON,  FKIPiT  EvKKlNU. 

A.f  he>— <lnty  free                 ■  •<  •  •< 

riml  sort  Pot,  U.S.  pcwt    0  0  0  0 

MnftrMl 34  0  .•14  6 

Rr,t  M)rt  Pei.rl,  L'.a '<  "  »  " 

Montreal <0  0  0  0 

Cocoa.— Hiitv    i\  per  )h 

«•.  I.—TriniilaH.per  cwl  4'S  0  I?S  II 

f.rtniKla  44  f.  74  R 

Onaraquil   45  0  M  0 

Krti7.il_T'ar« 41  «  5.'.  0 

Bahia   S8  0  41  0 

ColTeo— <1uty  S(i  per  lb 
JrfntMlcn,  prnMl  mlddllnir  to 

fine percwtrs    0  110    0 

ni>  onllnnrv  to  r»i.1 •1'     0     7a    0 

Mooha,  nngarhleil 7.5    0     R2     0 

fnd  to  fine 87     0  l»i)    0 

Ceylon,    native,    fine   ord. 

and  bpld ''6    0    €.■>,    0 

fooil  .■iciln-ry    63    0    54    0 

plantation,  pood  ord.  to 

fine  tine  otdinarv  ...  55    0    60    0 

low  middling 61     0     eS     0 

middllr.F  to  fMie '4    0     86    0 

Java,  Ac..  i-'W  ordinary  ...  40    0    44    0 

0!  d.  to  irood  onl *!i    0    «4     0 

line  ordinary f6     0     64     0 

NeilfherrvandTeiliclierry  56     0     SO    0 

Mvaore,  plantation  70     0    98    0 

My-ore  .1:  Malabar,  native  53     0     65     0 
RrazH,  washed.  fi?te  onl.  to 

l'>w  middllnit .'-4     0     6<     0 

line  and  fine  tine  on' fil     6    .^6    0 

rood  ordinary    49     6     AO    6 

ordinary  '. 45    0     48     6 

<  rata  Kira  and  Ouataniela, 

(Td.ord.  to  fine  fine  ord.  ."ii*     0    64     0 

niiftdlinp  to  fine t55     0     76     0 

Cul.a.  I'rvTio  Ifica,  fte .'.(i     0     78     0 

t'rugTB  and  Dyes— duty  ire« 
Aloea.  llnrl'adoe8...it  cwt     (10       0    0 

Ar^'ol,  Ridopna 0     0       0     0 

Bark,  Peruvian,  pale.plb    0    0      0    0 

Quercitron per  cwt    0    0      0    0 

Camphor,  iinretlned 0     0       0    0 

Captol  oil.  pood  pale.plb    0     f^l     0  5J 

Sl.drou ;:5    0     45    v 

Cw-MISKAL 

Ten.  rifle   per  lb    t    H      4    0 

Mexican  2     3       i     0 

r.ic  Dvn— Good  to  One..     1     7      S    1 
Tch>ii:Bic 

Benjral   per  cwt  18     6     1!)     o 

Madrak 17     0    V2     0 

China    0    0       0     0 

Thkha  Jai'Onica,  Ciitch  2»    0    21    ,6 

Ganioler  16     0    21    0 

Dye  woods— duty  free     £     t     £     t 
liliA/lL  WoiiD  ...per  ton  27  15     29     0 

KfsTlf,  Culia 0     "       0     0 

Jamaica   5     5       6  17 

Ixrotvtroit,  Canipeachy...    8    ir      9     5 

Jamaica    4     7       6  15 

Rfp  Sainokrs  5     5      fi  15 

.•*APAH  Wood 6  10      9  10 

ESffS     French  120    (»  Od     OsCi: 

rrult— CtKKAKTS,  duty  78  p«rcwt 

Palraa 34     0     M     0 

Vi  «tl/.za se    0     42     0 

Island  33     0      0     0 

Gulf 34     0    36     0 

I'ruvlnctal  34     0      0     0 

Fl<;r*,  duty  78  per  cwt 

Turkey    ...i*r  cwt  d  p     0    0       0     0 
pLL'ua,  ,Uit>  78  per  cwt 

Krellc)-,  botlled 0     0      0     0 

GeiniBii    0    0      U 

RAlfitMa,  duty  7a  per  cwt 

Valencia,  new 33    0    45     0 

Muauitel 31     0    80    0 

hiiiyrua,  rvd^  Cheanie  28    0    36    0 

Vullann 42     0    55    0 

OKANOKa  •     d     B      d 

M  Michael,  Istquallty, 

Kl.t  box 22    0    24    0 

Di.  2iid  •gualiiy 12    (i     13     6 

Vakniia  18     0     22    0 

Li-bt/n  <k  8i  t'bea,  t  ch  17    0    18    0 

SrII)  per  box    it    0      9    6 

LKMUNa 

.Vleavina per  case  15    0     '.  8     ■ 

Borcvloti*  iiutB.,.per  bag  32    6    31     0 

ttpaiitah   liuta p  br  30    0       0    0 

braAll  nuts 39     0    44     u 

Cikuuuta ptr  100  19     U     21     0 

f  IttX— uutv  Iree  £    •      £    a 

Kliia  K    per  ton    0    0       0     l' 

—     W  F  1'  K  68     0       0     U 

8t  reteraburg,  12-ljcad...  53     0     54     U 

—  9-heau...  44  Hi     0 

KKyptlan.Kovtdruaieil...     0    0       0    0 

—      nmive ditto...    0    i>      0    c 

Hemp— <luty  Iree 

l>t  i'tr»L>4:,  cliHD,  perton  33    0    33  lu 

uiil.tiv>t. 10      0    0 

hail'C  eu 0       0     0 

ttlga,  hhlne ....36     0       U    0 

kiililiu 54  10     1.5     0 

titai  luuion  bunt.  ....  ....  15    o    21    0 

Clan,  graa* 0    0       0    0 

Jul 13     0     2110 

ivtevll,.i,a. 15     0     It;     0 

>«»ni»a   12     0     12   lU 

Cuil— >  aril,  BOVU  d(  Uiie  35     U     tjO     C 

uiu.  to  lair .a  10    33     u 

'■">  i9     0    36     0 

ll-io -M     U     »C   lu 

•  ..li.„  -_«  .«-...,„.    W    0      0    0 


• 

(t 

a 

d 

0 

7 

0 

9' 

n 

■H 

0 

64 

0 

,1 

0 

9* 

0 

61, 

0 

8( 

0 

7 

0 

8J 

0 

7 

0 

9} 

0 

8 

0 

9J 

0 

4 

0 

fit 

0 

4 

0 

5t 

0 

<* 

0 

5 

0 

4i| 

1 

1 

0 

8 

0  11 

6 

0 

14 

0 

2 

0 

!) 

8 

2 

0 

7 

6 

1 

0 

S 

5 

1 

9 

8 

7 

0 

0 

e 

0 

Hides— Ox  A  Cow,  pr  lb 

B.  A.  and  M.  Vid.  dry 

r>0  *  R  Grande,  aaltd 
Brazil,  dry    

Dryaaited 

Prvaalted  Mnnrltius  ... 
Rio,  dry  Rio  Grande  .„ 

Weat  Coaat  hides   

Cape,  salted 

Anatrallan 

New  York ,  

^aat  Ind'a 

Kips,  nuaaia 

8.  America  Horse.p  hide 

Indlgro — dutyfree 

Bengal per  lb 

Oude  

Madras 

Kurpah 

Manilla 

Leather— per  lb 

Crophide8...30to45lb8  1    IJ  1    4 

do        ...^.'.0        63  1     R  17 

English     uttB  16        24  1     4  1  10 

do            28        36  1     6  2     4 

Foreign     utte  16        25  7     ?i  1    8 

do            28        50  1     2  1     8. 

Calf  Skins 2         35  1  10  2    8 

do                40        75  1     »  2     8 

do                80      100  1     6  J     3 

Dressing  Hides  12  16 

Shaved        do      14  I    li 

Horse  Hides,  Enpllsh...  12  1     5t 

do    Spanish,  perhide  7    0  18    6 

Kips,  Petersburp,  pr  lb  1     2  1    7i 

do    East  India 0    8  1  10 

Metals— CoiM'i!R  pr  ton  £ 

Sheatlnir,  bolts,  &c...  76 

Bottoms 79 

Old fin 

Tongh  cake  71 

Best  select 72 

IxON,  per  ton  £ 

Bars,  »te..  British 7 

Nail  rods  7 

Hoops 8 

Sheets    9 

Pi<r,  No.  1,  Wales   .,      3 

Bars    6 

Rails  6 

Pig,  No.  1,  Clyde 2 

Swedish 10 

Leap,  perton — Eiig.pig  18 

sheet  19 

red  lead 19 

white  do 25 

patent  shot   21 

Spanish  pig  ..   18 

Stekl,  Swedlah  In  kegs  14 

In  faggots 16 

SpEt.TKn,for  per  ton  ...  18 
Tix 

English  blicks,  p  tonl?7 
bars  in  barrels 328 

Refined 1.13 

Banea. 128 

Straits    126 

Tin  Plates,  per  box         s 

Charcoal,  I  C    2S 

Coke,        I  C   24 

OUS— Fish—                        £     a      £  a 

Sperm   pertiin  82     0    83  0 

Head  matter i'    0      0  0 

South  Sea 34    0    .HID 

Seal,  pale  a7    0    S7  10 

Cod 35  In     £6  0 

Eaet  India 3U    0      0  0 

Olive.Oalllpoll 49     0    49  10 

Sicily 4<     0      0  0 

Palm per  ton  37    0      0  C 

Cocoa-ntit 40    0    50  0 

Raiieseed,  pale  (foreign)  46     0    47  0 

Linseed 32    0      0  0 

Docakes  (Eng.)pton  U  15       0  0 

Foreign 10    0    11  0 

Rape,  do   5  15      6  10 

Petroleum — per  tnn 

Crude  Pennsylvania..    0    0      0  0 

Crude  Canadian  0    0      no 

Refined per  gal    Is  6J     l.'J! 

Provisions— duty  free 

Uutter--Watcrfor<lpc»tl41s  0dl50s  Od 

Carlow  140     0  150  0 

Cork,  4ths,  new   !32    0  138  0 

Limerick   1)8    0  128  0 

Fricsland  fresh    150    0  l';4  0 

American  new 90    0  116  0 

Jersey    116    0  136  0 

Bacon,  singed — Watcrf.  60    0    64  0 

Hamburg  iO    0     52  0 

Hams — York    88    0     06  0 

Irish    92     U  108  0 

Lard — Waterford  &  Li- 
merick bladder 74    0    80  0 

Cork  and  Itelfaht  do..  74    0    78  0 

Firkin  and  keg  Irish..  70    0    72  0 

American  &  Canadian  66    0      0  0 

Cask    do           Ja       70    0      0  0 

P.  rk— Amer.&Uan.  p.t;115    0  120  0 

Decf— Amer.fi  CaL.p.tcloo    0  140  0 

Cluese — Euaju 62    0    7^  0 

Gouda 5i;     0    60  0 

Cantor  24    0    3<l  0 

Amertcai ;o    0    76  0 

Rice— duty  free 

Curvdlnu  ..per  cwt    0    0       0  0 

Uellgat,  Wliilo 9     6     13  3 

—       cm  go t<    6    11  o 

Madras 9    u    iU  U 

Arra..uii,  lialigoon,  Ac..    9    0     10  6 

Java  Ij    0     15  U 

6&kO— duly  4|u  per  cwt 

I'eaii I'ervwt  15    0      i»  6 

8altp4:lre— 

l>eii^ul pcrcWk25     6     SU     0 

liuiiii.iL3  .utiAlaurus  .••  ;^4     0     i6     o 
fc.lit;ll.li,  rtLinied  30     6     31     6 

XnnAtm  vr  Houa ..»  16    3    16    6 


s 

£    a 

C 

77     0 

0 

80    0 

0 

n    n 

n 

72     0 

10 

74     0 

s 

£      8 

0 

7     5 

10 

7  15 

10 

9    0 

0 

10    0 

10 

4    <l 

5 

6  10 

10 

6  15 

16 

2  17 

0 

0    0 

5 

18  10 

0 

19     5 

15 

20     0 

10 

26     0 

0 

0   n 

0 

0    0 

0 

14  10 

0 

0     0 

0 

0    0 

0  128    0 

9 

.19    0 

0 

0     0 

0 

0     0 

0 

0    0 

d 

s      d 

0 

29     0 

0 

35    0 

Seeds-  -  a 

Caraway prcwt  36 

Canar>- jierrir  4S 

Clover.red percwt  '0 

white   74 

Coriander    21 

Linseed,  foreiirn,  per  qr  61 

English    115 


Bombay   64 

Mu8tard.br pbush  14 

white    U 

Rape,  per  last  of  10  iirs.£t7 
SUk — duty  free 


<!  s 

0  40 

0  50 

0  90 

0  90 

0  23 

0  64 

0  72 

Black  Sea    62    0  0 

Bombay   64     0  0 

0  16 

0  12 

0  50 

d  a 


Surdali  per  lb  23    6     26 


5? 
4J- 
7} 


Cossimbiizar  16 

Gonat'^a   15    0 

Cnmercol'v 16     6 

China.  Tsatlee   2.S     6 

Tavsaam 18    0 

Canton 13    0 

Raw.«— Whi'e  Novi 35    0 

Fossombrone 30 

Rovals 25 

Milan    25 

Okoanzines 

Piedmont,  22-24 30 

Do.        21-28 19 

Milan  .t  Bcrgam  18-20  30 

Do.  22-24  30 

Do.  21-28  30 

Do.  28-32    0 

Trams— Milan,  22-24   ...  30 

Do.  24-28   ...  SO 

Brutia.?— Short  reel 33 

Persians 10 

Spices— Pepper,  duty  freo 

Malabar,  Ac per  lb    0 

Eiistem    0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2 

Malabar  &  Tellicherry 
Ca.ssia    Lignea,   duty 

free p«r  cwtlOS 

Cloves,  duty  free 
Amboyna    and     Ben- 

coolen    per  lb    0 

Zanzibar  and  Bourbon    0 
Ginger,  duty  free. 

E.  India,  com p  cwt  26 

Do  Cochin  &  Calicut  35 

African    30 

Mace,  duty  free. ..per  lb    2 
Ndtmeos,  duty  free  p  lb     2    0      4 
Spirits— Rum,  duty  10a  2d  per  gal. 
Jamaica,  per  i?al.,  bond, 

15  to  25  0  P   2  10       3 

80  to  35    —     8     7      3 

fine  marks  4    0      4 

Demerara,        proof 2    9      0 

Leeward  Island  —  16      1 

East  India  —  15      1 

Foreign  — Ill 

Brandy,  duty  10s  5d  psal 

Vintage  of ' 
Ist  thrand 
in  hhds 


0    6 

0  51 

1  6 


If    0  2J 
7       3     6 


2     8 


0  110    0 


4       1 

n  0 

6 
3J 

0  26 
0-100 
0  31 
9      3 

6 
0 
0 
9 

,ff>S6-,l  5  3 

"J  18(iS 6  7 

'  S  1867 7  0 

(.1865 8  0 


6  10 
n     0 


Geneva,  oimmon 

Fine 3 

Cornspirits.pf  duty  paid...  12 
Spirits  f.o.b.     Exportatioi:    1 

Malt  spirits,  duty  paid 1'^ 

Sugar— Per  cwt— Duty  pjlld 
BritlBl.plautation —  Duty,  s 

grocery  yellow 5/3  .'3 

refining   4/.4,1),t.v:t  26 

Foreign  Muscovado,  low  to 
fine  yel.  grocery  ...5'3  31 
Iwtogdrefi  ...4/,4/9«5/.i  26 
Mauritius,  crystalised — 

Nos.  16  it  17 6/8  37 

13  It  14 5/3  36 

10  h  12 —    33 

Syrups, lwtogdyl.4/9&5/3  29 
Iw  tollnebrowii.4.',s:-/9  22 
Bengal, Benares,  low  to  tine 

white  5/3*5/3    0 

Dalc,lwtoflneyU/9Jt>/3  28 
very      low      to      tine 

brown 4/.t4,9  19 

Penang,  superior  yellow  to 

good  white .'i/3,s5/S  34 

lowto  tine  yellow. 4/:t,k5/3  21 
Iw  to  fine  brown. ..4.'Jt4/a  19 
Madraa — 

cryBtalised  whte  5/8  87 

low  to  fine  yellow.  5/3  32 
Native,  low  brown  to  low 

yellow  4.'£4'a  19 

Jaggery    4/  19 

Slam  and  China,  low    to 

good  while 5/3j£5/^  35 

low  to  Hue  yellow  aiid 

giey  4/9£5/3  29 

brown  4/fi4/»  i» 

Manilla,  clayed,ooiiimuu  to 

good    4'  25 

Muacuvauo  4/  21 

Java- 
low  to  good  white  ...  5/8  37 
low   tu   tine  yellow  and 

grey  v/3  32 

llavuk.u,  whim,  above  No. 

18 —     U 

Hvielie,  tsuK.  15  it  18.  5,8  37 

>eiloW|    .        12  it  14.  5/3  -lit 

—  luall.—    at 

bruwa  7  a   tf...i/u  2j 

Ualii'i  .v^  Maioiui,  low  grey 

to  i;o^,d  wtille o/J  29 

low  lulincU'\>\viu..-i/fi4/9  2u 
l'uaiuiii,l'uruiPH,tU.uacclu, 
luM  ;o  guoi'  white    5'3  33 

yellow  ^ij&^»  29 

low  tu  ttue  bruvM)  4/jk«'i>  '^'1 
beet  Tiwl  ..M »         —     V 


d 
6 
0 

6 
0 

0  88  0 

li  37  0 

0  35  6 

0  33  0 

0  28  S 

0       0    0 
6     34     u 

6     28    U 

6     37     6 

6     34     0 
6     iU     C 

0     S9     0 
0    50    6 


6     38    U 


6     26     u 
U     24     0 

0    37    e 


0 

0 

0 

6 

33 

l> 

0 

oU 

0 

6 

34 

0 

U 

31 

6 

0 

W 

0 

0 

29 

0 

6 

35 

0 

0 

3.1 

0 

41 

0 

0 

c 

0 

1 

0 

0 

0 

0 

18 

6 

REFiNEf)— For  consumption  s 

8  to  10 lb  10. ves u 

12  to  14  lb  loaves 0 

Tillers,  22  to  'H  lb 45 

Lumps,  45  lb  42 

Wet  crushed  39- 

Pieces  30 

Bastard    ^ 0 

Treacle '.'.'!.',  15 

For  export,  free  on  bo«,'d" 

Turkey  loaves,  1  to  4  lb,    0 

6  lb  loaves   41 

10  II)     do     '■■  44 

14  1b  ,io  ;;;  o 

Tillers  22  to  28  lb "  40 

Lumpa,  40  to  45  lb 0 

Crushed    39 

Bastards .',"  22 

Treacle '"^    5 

Dutch,  refined.  f.o.b.  In  Ho.laod 

6  lb  loaves  41    (j 

10  lb     do      40    c 

Superfine  crushed [  40    0 

No.  1,  crushed    34    m 

No.  2 ;J4      Q 

Belgian  lefined,  f  o.b.  at  Antwero 

4  and  3  Kilo  loaves 40    0 

Crushed,  1  34    g 

Tallow— Duty  free 

Town  Tallow percwt  0     0 

St  Petersburg,  lai  y  c...  4S     6 

Tar— Stockholm,  pr  brl...  20    6 

Archangel  ij    0 

Tea— duty  6d  ,a!r  lb 

Congou 0    0 

Souchong 1     .1 

Ning  Yon<  and  (Joioug  Oil      ^    , 

Flowery  i'ekoe, oil!    3    3 

Oiaiige  Pekoe 0    0      0    0 

FooChow    0 

Caper,  Canton   '.'.  0 

Foo  Chow   0 

Twankay,  oommou  0 

fair  to  good 0 

fine  to  Hyson  kind    .".  0 

Hyson,  skin 0 

Hyson \    3 

Young  Hyson !"."  0     0 

Ini|>crlal   q  h 

Gunpowder \^''^  1     0 

Jaiian  .'"  „     0 

Timber— Timber     and 
Hewn  Wood— Dantzic 

ft  Memel  fir...per  load  50  0  95 

Riga  fir    6.'i  0  67 

Swedish  fir 45  0  55 

Canada  red  pine    50  0  9.-i 

—  yollowpino,large  85  0  1115 

—  —        small  (;5  0     75 
N.Brnswk.&Caii.Bd.piiie  75  0    90 

Quebec  oak 120  0  125 

Baltic  oak  7j  (i  13; 

African  oak    120  0  Ho 

Indian  teake  250  0  27il 

Wainscot  logs  18  ft  each  45  0  100 

Deals  and  Sawn  and  Prepared  Wood 

Nuriva.v.Peterlwg  stand  £10  0  12  M 

'^wedi.-.h  s  :u  ■•i    0 

Ku«s-»n    10  10  n    0 

^  inland    7  0  ^    ^ 

Canada  Isl  pine 16  0  19    0 

—  and 12  0  13  10 

American  spruce  7  15  8  19 

Daiitzic  deck,  each  12j  0  23s  u 

Staves 

iJaltic,  per  mille £13o  0  17.5    0 

i^i.obec,  per  standard  do.  75  0  77  U' 

Tobacco— <iy;i/plh.t5pct  s  u  ad 

.Maryl  md,   per  lb,    bond    ^  li  0    9 

Virginia  leuf 0  6J  0    % 

—  siript  0  7j  olOl 

Kentucky  leaf 0  5  0  10 

—  stript    0    6J    0  10 

Negrohead  ...duty  4s  (id  11       2    1 

(J.dumbian  lf.ay38&5pc  0     6j     2    H 

Havana    16      6    0 

—  cigars,  bd  duty  5i  6     0     22    0 
Turpentine— per  cwt 

.ViiM;r:eaii  S)*lrlla,wthck.i  37    6      0    0 

I'reiicli  do    36     6      0    0 

Kough 0    u       0    It 

Wool— Lngllsii— Per  pack  of  240  lb* 


0  0 

0  0 
ft  0 

1  0 
0  0 
0  0 
II  0 
4  0 
■i  « 

2  9 
4  2 
0  0 


I'l.  ec.sS.  Uown  hogs...£15  I 

liall-bred  hogs  i(i  iC- 

Kelll  lleeces    1/     0 

S.  )/wu  ewea  fi  wllira  13     0 

Leiceaieri^o i5    0 

SoriA — I.  lothiiig  picklca  16    0 

r'riino   11  10 

Cluiico 13    0 

Super   12    0 

Ci  uibitig — VVethr  mat  16    o 

Plcklo,;ii  i4    0 

Coui.iiou i2    0 

Hog  matching   17    0 

I'lcaloca  lualohliig...  14    0 

Super  do     ...  ,2    u 

Colonial —  ..,    d 

Byduey.-Fleece  .tlaaib     1     0 

scoured,  fie L     2 

Uu)\ad[icd  0     5 

J,ajcks  and  pieces  ...     \j    \i 

Slipe  and  skina  0     9 

P  Philip-Flcecofiliimc    2 

dcuuicd,  fie 1 

Linuastiud  0 

Liicka  and  pieces  ... 
Adcludu.l'leccefi  lamb 

bcouied,  ore 

l^liwaabed   

Locks  uud  pieces    .. 
V.U.Ld   I'leeceiilumu 

bcou'i.'d,  ilc 

IJuwaalieu  0 

Locks  and  ploc(.s  ...    0 
Capo  U    llopo— i-leece 

auu  laioU 0 

Scoured  J£u.  - 0 

U  uw«sf  Ci. ......  .....    0 


;«  0 
;7  U 
18  <t 
13  10 
IS  I) 
18  10 
!i    0 

11  0 

12  111 
(IU 

10    >l 

13  J 
17  10 
15  U 
li    0 

s    d 

1  10 

2  1 
u  «i 
1   1 


3  . 

0  lo 

0     9 

u     0 

0    !)i    0  Hi 

0     3      U    I* 

0  lui     1    8 

Oil       18 


H 
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BAILWAYS. 


ili 


MMI 


:  A  tai  Euttr  ._.. 
(vi*n  

sriti... 


■•^ 


>Na.l 


Rf  R%lMube*afal'll)  '< 


» 
SI 

"h 

us 
a 

a 
ir 

131 


RAILWAYS. 
Phtbuso  8«a««»  Aire  8took»— CoBHiwtd. 


Antbo- 
lAsne. 


!ii 


rti*vv»«tri)(Ir»l>><l) 

t  •».  CoA't... 

:trAtio« 


,  Shj.T,  .t  LI  . 
imati  At  MOdlatI 

VUl»%iJ|x>loPr<)" 

.-^aia**!*  - 

rap  Iran  lM«tri:t 

roiulltaa  *  St  JoUnt  W.  v 


'iBCkAn  And  D«ltrjr...il'il 
..•i  1  *n 

jr.-h    Prih.ADlldef    St 

n«olt ll&tl 

'l» 

'   IS 


N'litb  fliAirordiliira    2ii 

- -nth  DrTon.  reot-charge 106 

Do  S  %  - IIV* 

aoDth-EaM<cn(ReadJuis.liPs«d)    £1 

Do  ♦»% 99 

D»  fixed  4)%    99 

i  Sik  100  ;TaS  Va'e,  Na  1  .._..„ 170 

JOOOOOI' Stk  100  ,WAterrord«CaatrallreUod,e%    ■■■ 

Purtucscx  Sbaru  A  Stoctu,  with  Ditioesm  Cox- 

Ti:fOKST  OK  IVIK  PlIorrM  OF  KACH  Skparatb  Ybae. 
7*S1*>'  ^U  ItX)  Calrtlonlnn.  H\  go»r«meed»  ..j  « 
1113071V  Stk  100  Do  Scot.  CentrAi,  mln.  7  %...!•« 
Do  do  ^  \  lrrwle«mabl«* 
Do  4  %  convrtihle,  luUMlttSD 
Great  EAAtrrn,  U  %.  1861  ...' 
Do  4i  %.  18S2  .. 

Do  6    %,  iMt  ... 

Do  New         5   %,  I8«S  .. 
Do  do  S   %,  ISM  _ 

ire«t  Northan,  6  %,  Irredmble 

Do  Pernuu^nt  5  % 

Do  Boston  and  Blaaford.  4}  %  ... 
;r«al  Wfitern— Cooil.l'ref.6')[,jl07 
ircat  N'onh  of  Scntiand 4i  \,  A 

Do  4S  %  pref,  B 

•  <    Kent  Oaat.  6  %  B 

5  |Lanc&Yorlu.,New4}%tilUly'71 
ijl    Do  do  4  % 


400ijiklAM  all 
«I»0i|  8U  100 

eoaoooi.  stt  loo 


S»»W  stk  100 

6awai>i|  stk  100  , 

547W1«  StkllOO  i 

ssHOon  8tk<iaa  1 
nis<r>"  •'■y  '■'■ 

IJKV.. 


;  100 
.  100 
;  100 
.  100 
^100 


;  London,  Brir'ton,  fie -H  %,  1858 


.  ..,a.,i  W.liin*,  It 
170 

Mk  luu    WAUrf.-i>l  Ai.J  Centra'  iretandl  .~ 

PttrxKiNcK  SsAKca  Afp  Sronw. 

•■.ol  and  Exaler  «\  .._— 

iunlAa  6%.  No.  2 ».«.».. 

-  ■.•■l.bS.t-M% 

'.'.erdcan.  fua.6%..». 

•7%..~ 

Ordla>ry....».~~. 

'    lUnd 

itOMADd  ArbnaU.. 


S'.k  Um  ' 

sik  loo 

■    .2  ■  »  I 

':     1« 

t 


Do  do 

■  ■o  do 

Do  do 

Do  do 

Do         No.  « 

Do  No.  7 

Ixin..  OiAt,«c..  Arbltrat»,4i% 
London  anil  North- Weatarn  6  % 

Do  Bedford  and  OarabrMre, 

Do  Shrewibur>'  A  WeUhpo-.I 
Unduu  &  .■<outh-\Vt»lern,  M  % 

Do                 Ho  6    % 

Manch>trr.Sbir.«Unc.S%  1886 
Metropollun.  B%  >... 

Do  New,  «  %  

Mrtropolitan  Dlatrltl,  0  % 
Midland,  A  5  %  prcfarrnce 

Do        B  S  %  preferenca 

l)o        C  »  % 


4  %, 1880 
4i  %,  1861 

4i%,  ises 

6    %,  I86S 

5  %,  1888   M 

6  %   98 

S3 

lU 

es 

100 

no 


140 


lOi 

.. 1107 

jio« 

m 


id 


«l)4» 

ira«.«% 


I%'lll 


78 
US 
113 

lis 

Do        D6%  lis 

DoS%opl.tocon.Aur-'<l,lS73   S7i 
DoS%opt.tacon.AugJ1.1973    19{ 

Do  »  %  d* '    » 

:ru)n<i  stk  too  North  Bi1tlab.E.*0,  No  1,6%*104 

Stk  100'    Do  <10  (aarantacd,  1861 100 

DoBdln.  P.AD.  Snd.4%...  8S 
Do  Edlnb.*01ai.,No.S.  S  %*  100 
DoNorthBf1IUh.6%.180S...  M 
Do  E4lnb.*ahuu  No. 3,  S  %•  101 

Do  Kdltt.  *  Olaa,  Only.  4J  %    74 

ISaaoOOl  SU  mo   Nortn-EMtarn.  4t  %  ndarmb<-  lOS 
atOOOl  8U  100       Do  StoektM  *  Darl,  Claaa  D*  ISO 

Do  6% IIOS 

Do  Naw  U  aha  S  %  Con  Jan.'7a     4) 
Ronh  Loodon,  4i  %  (max  t  %)   ». 

North  StaHbrdahlre,  (  % ... 

Bh'ino«r.e%,  1864 108 

'ionlh.eut«iD,4t%.  IHW,  No.  sj  ftS 
Do  *\%  lwi2,Xo.;t'  iM 

Do  »%.IM«I 105 

Do  (  %  CbartniCrou,  1S)'>:l..  Ion 

Do  5  %  IWM !104 

VIclnrlaHlatlonA  I'lmllco,  4^  \l  ... 
it-txit  In  any  flven  i*ya»r  not  to  ho 
ftu  of  any  aubaaqnant  t-TMr. 


HOOOOI  8U100 
4MaOM  atklOO 
SMOOOI  8U100 
tnOOM  8U100 
1406888/  8UI00 


S6UO0Or  Stk  100 

'  •     s 

StklOO 
8U100 
8U  100 

vnaav'  stk'ino 

ISO"-'      -V 

a»r 


HMdagO*"! 


tT  PiXXP   RXXTAL*. 


Laulnr     '4| 
Companlaa.     ^  £. 


./lyhaad 


5!-" 


■Ik 

•tk 

1' 


.L-lN.W.*0.\V   «3 

.     Do  lOS 

.  Uml  t  N.-W...  94 

.     Do  .._ ,  67 

.,    Do  ...... — '  ... 

Do  ™-.114 

._...«. -V    '".|ift.]onlan    

In.  *  O.E.'  ... 
>- Ionian   ...   7oi 

I 

>  alNonhom  134 

•I  Waawra  ... 

at  Eaatatn.:  ... 

IM    i  ... 

•■  %    . — i     Do    ... 

„..I«nh.-P..- Tort  111 

-"-'-     ■  -  ■•  N  W...SSS 

inn^lOI 

L<i-r.AAl«flL 
lio    

'  1.1  and  Co... 
.^al  Eaalani. 

Iw  ....„ 

V  H.-W.M  M 
rrr/.xuUa4 


•  are,  »» 


U.  C,  *  Dr. 
0ml  B<M«n 
On  .-. 

liH..!.— Barwk. 


•iHwiMrMt. 


.il».B«Cl 


OratKnrttitn 


BAILW.VYS. 
Lutn  LBMxn  at  Fixbo  Kiktam— Contlnnad. 


ti 

Sik 
Stk 
10 
Sik 
Stk 
MU 
Stk 
Stk 
SO 
SO 
SO 
8U 


Name. 


LeaslnfT        ^  ^ 
Companies,    ^x 


II 


Praaton  and  Wyre 

Boyatnn,  Hitch,  and  Shep 
|8br«wsbarv  Si  lleref rd.  I  I 

Do .'.: i 

S.  Vortalilre  *  River  Dunj 
Do  4  %  guaranteed 
Do  5  %  ffuarantead. 

Vietofia  Stain.  A  Plmlteo 

Weat  Cornwall 

West  Loodoa.  Claaa  A 
DollasaB.... 
DoCaaaC 

|W»ynHH)th  A  Portland 


^1 


I„*N.-\V.*L.Y 

Great  North»rn 
Li>n.  &  N.-W  I 

Jk  G.  W -( 

Hanc  A  Shea. 

Do  

Do   

at.  W«tm..  4c.l 
Aaaocintd.Co.'t 
IV.  Lon  Ex.  ( 
Lon.*N.-W..{ 

*0.W t 

O.  W. «  8.-W.I 


ISS 

i.a 

U)5 
Hi 
105 

75 

in 

8i 


DUSXTOM   Btocu. 


Aut^o- 
riMd 
laaua. 


Same. 


8398731 
1S000004 

leoooooi 

S83BJ7R' 
S742IV>;« 
S07»715» 
100»2»7( 
130e£W<' 
6871«tf, 

soaoooor 

2835767.; 

SlOlflOl 
TOOOOOUI 

SOOOOOf 

37SS6Sf 
681780* 

lia>a>o' 

1001.(17/ 
S44II73' 

•aimu 

20Ji>S7/ 

looiiiuw 

3330Sa< 
WVOOI 
OTBlMI 
6000001 
0360S83/ 
336UM 


Stk  100 
Stk  100 
Stk  100 
Stk  100 
•Stk  loo 
Stk  loo 
SttlOO 
Sik  100 
SiklOO 
SU  100 
Stk  100 
stk  100 
Stk  100 
Stk  100 
StklOO 
Stk  100 
.Stk  100 
Stk  lim 
StklOO 
Stk  100 
Sik  100 
MiklOO 
StklOO 
StklOO 
8U100 
SUIOO 
Stk   DO 

8>kiao 


iGreAt  Ea»iem 4  %    95 

I     Do  A 6  %  116 

j     Do  IMi7,  redeemable  6  %  113 

Orent  Northern   4  %  101 

Ureat  Western ^%  106 

]     Do  6  %  116J 

Lancashire  and  Yorki-hire.  4  %  100 

Loivion,  Hriahion,&c 4  %   93 

I     D"  l«ri>etual 41%  104 

iLond,  Chat..  4  Dover  Arb.4J%  9S 
,I«ndon  and  North  Vreaten>4  %  103 
I     Do  do  31%    87 

iLondon  Jt  South  Wealam  A.4  %   99 

M'ncheater,  Sheffield,  Ae...6  %  ... 
I    Do                   do  4i%  104 

iMatropollLuiDiatrlct 6  %  ISS 

Midland 4  %  lOOi 

Do  4J%  :03 

Do  41%  107 

North  Hrillah,  E.  P.  4  D.  B.5  %    ... 

North  Eastern 4  %  100 

Do  41%  109 

North  London 41%  107 

South  Di'von    5  %  HI 

Soutli  Eastern  Perpetual  ...4  %    95 

Dodolwi? 6  %  118 

Dodol.stW 6%    73 

[South  Yorkahl  e,  Ac 41%  103 


...       100 

100 

309900100 

100 

4SN1336'    8lk 

100 

300000  8tk 

100 

16001)   -A) 

s 

15000    10 

10 

6onooo<  loo 

100 

aoixKX  Stk 

100 

uoi-iiw/  8ik 

100 

37000   SO 

vm 

113««W  lOO 

100 

loi«)i«)o/  stk 

100 

KklOO   30 

171 

21913660  8<k 

100 

4IS000f  100 

Ilk) 

3910141/   Stk 

10b  1 

600000/1100 

100 

S705«)l  ... 

all 

»:,i  ...7'./  hbi  ;i(ii) 

1  ■'                            iilO 

I'lO 

liKITIHII   PosHRsaloss,        

Ailniitic  a  m  Lawrence  sbaraai  80 

Do  6%   SterllllK  .Mort.  Bonds   93 

Boml>ay,UarodA£C.lndlag.5%  :06 

Do  Exicnfiioii  106 

Do  do      SI 

BnlTalnALakeHuronPreference     6{ 
Do  do  61%  lixnda,  1872.3-4...   H^l 

Cipe,  KUaraiiticd  0% 68 

Cornatic,  Lim.,  guaranteed  6%  101 

Do  do,  issued  at  12a  pm m3/ 

Demerars,  7%  perpetual  pre/er.  106 
Esatem  Baogal,  guaranteed  6%  107 
Do  do         6%  I  ... 

Eat  Indian.  do         6%  110 

E"rcpean&N.A.«%llilrt3d,1898  78 

Grand  Trunk  of  Cana-*a  131 

DoE<)ulp.Mart.Ud>.lchrg.6%i  96 

Do       Sod       do  Scrip I  90 

Do  lit  Prafrrciice  Bunda '■  m 

Do  Sad       do  „ 43 

DoSrd        do       Slock SO 


ii»^; 


.--tif 
stk 
S'k 
SO 
40| 
...  liio 
617000/  l«) 

-v.ir.1  •  •'"' 

f.^KkRt  -,  i.g.. 

101><200/  ioil 


.'■Jk'xai/ 

:i5ii(ii«i/ 
noom 

1UV70U 


08000/ 

8080  tSO/ 
tmiraio/ 
601  nnf 

lUlttU 


inn 
liai 
lon 

Sik 
8ik 
Kikino 


SIOOOO 

iN«uao/l 

looouo/i 


Do  4<h  do  do 
(in-at  Indian  Penlnaula,  gaa.6% 
I  to  New  do  6% 
Ilo  New  do  6% 
Do  N<'W  do  6% 
1)<>  4%  Dobentiiro  Stock  j  OS 


181 
108 

•?1 


1141  l(*r**»t  South,  of  India,  guar.  6% 


S 

60 
100 
100 
100 
100 
Hfk.lOO 


87ns) 
Mun/I  I 


10  I 


4 
10  I    4 


UN)        Do  4|% 
S       Do 

sol  Oraat  Western  of  Canada 161 

100       Do  6%  Bonds,  payable  Ih7:I...  100 
100       Do  61%     do  do        1S77-I«I  98 

\m       Do  6  %     du  ilj        Itl9l...  103 

76        Do  do  serin  I  ... 

63        Do  6%  Pref,  leaned  at  80.  cm. 

(whan  paid  up)  tlllJan.l  188u'  M 
a'l   Iolcnialiilllrldg>',a%  Mort.Uus   »4 

131      Dod. ~.    16 

lit      Do  a  %  Mori.  Pref.  ShsM'  do.{  \ti 
(Srcund  hyG.Tiiik  Canada Cu.) 

100    Madras,  guaranlecd  6  \  |I06 

too       Do  do        41%  llkl 

Do  do        41%  ~..  96 

Do  

Melboufna*llobaoa°aBayUnli.{  60 
Do  •%  BoDda.  payable  18«t...il06 
Da(%     do  do       l><96...<  96 

H.of  Cui<U,e%,UlprtLBnda.  96 
Do  •%,Sad       do      {89 

Owla  *  Robilknwl.  gMr.  6%  ...  Iii6 
Uo  abarw  6%  -      4) 

D*  do  1%  ...I  _ 

It.  Malhalaa        1%  ...'  .„ 

.._.,-  f, 1-..1.    ^  I..O.I  -...   .1',     t.kA 


Moan  m 

■11 

48m    • 

all 

STMt    *> 

•II 

imn  10 

10 

lioat  10 

1 

Mm  » 

all 

4tl«  <» 

ell 

um  10 

•II 

Moot    It 

•II 

mm  u 

(U 

Balila  «  »M  FrMeeo.  U,  g.  7% 
B«<r<M  t—fn  Jaaetlaii....... 

Btiaaoa  Ayra*.  lit.  Himilieni,  !« 

DoMa'adol' 

D«  AlBlAT^  "<•) 
''♦iilral  Ani«n'.~=.  —  .  -  '■  % 
Coptnu 

Do  itxlensloa „.. 

Dawbncv  *  WlUpak,  U,  8a>l|i 

t>0  IU(lM«rt4  ....>>•...»«. 


Ml 
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RAILWAYS. 
FoRiioN  RAiLWAys— Contianed^ 


Autho- 
riaad    ; 
luue. 


'  0.    1 


s  « 


116000 
10000 

Moono 

1(600 

loaxio 

112M0! 

60000' 
2BS9S 

10000 

16000 

6000' 
11250 
47600 
677600 
300000 
60000 
60000 

89334 

31000 

17000 

100000 

760000 

134000 

40(X1O 

26767 

axxjo 

800000 


I 


all    DaU-h  BheiiUh    

8       Do  New 

all    Eastern  of  France 

18    Burupn.  Centrl  RiiL,  L.,  Ist  isa.. 

all  Great  Luxciiibour,r I 

all    Lerabcrg-Czemonitz,   Limitid,: 

'      guaranteed  7% ,  lat  &  2nd  ie>.\ 

all  .Mexican,  limited   

all    Namur&LleffCitual    By  the 
14f  per  annum-.  V  Belgian 
all       Do  Rua  C  %  Prcf  J  Govern:. 
all    Northern  of  France   ... 
all  N.  Rail,  of  Buenos  Ayres,  Llm., 

j       f^arantced  "  % 

all  '     Do  Deferred j 

all    Norwei^irtn  Trunk  Preference... 

all    Ottoman  (.Smyrna  to  Aidin) ; 

alt    Paris,  Lyons,  &  Mediterranean 

all    Paris  and  Orleans  

all    Recife  &  San  Francisco,  I,.,  t.  7% 

10    R^yal  Sardinian : 

all  'Roval  Swodist: ' 

all       Do  7%  : 

all  iSawbrear.d  Meuse 

all       Do  6J  *  Prefere  ice  

all   San  Pauln,  Limited,  irua.  7  %... 
all   South  Austrian  it  Lomb -Venetn,' 

all   Southern  of  Fiance    ] 

all   Turin  and  Savona  

all    West  Flanders 

all       Do  61  %  Preference  

all  :Wester>>&N.-Western  of  France 


244 
11 


FOUIOH  KlILWAT  Obuoatioh*. 


841 

84} 

100 

20 
4 

20 
100 
100 
100 

iS 

20 


20 
100 

all 
all 
Mi 

841 

30 

20 

4 

20 
100 
100 
100 

all 
100 

20 

20 


Redeem.l 
Yrs.  At  I 


Name 


100 


[Antwerp  and  Rotterdam,,.  3  % 
Bucharest  ik  Giurgevo,  gua 

by  Danub.Prncpalties  7  % 
Charkolt'-AzH'.gua.byRussS  % 
Charkow-l\renientschg,  do  5  % 
Dutch  Indian, gua.  byDutch 

U'inie  Government  ,„  41% 

DolH«9   41% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luitembourg 6  % 

Do 

Ilavan^i  andMatanzas 7  % 

Do  1806   7  % 

Matanzas  and  Sabanilla,,,  7  % 
M;8cow-Jro«lw,guHbvRua  8  % 
National  Pisca  t.i  Yea  .  .„  6  % 
Northern  of  France 3  % 

Do  (late  Ctarleroi) 3j% 


8al 

76 
79 
31 

"si 

181 
68 


RAILWAYS. 
FoiBiaH  Railvat  OBLiGinova — Contlnned. 


Redeem. 
Yrs,  At 


Name, 


North  of  Spain  Priority  ,,  3  % 

Orei-Vit'-bak,  gua.  by  Rus  5  % 

Ottom*in(3myrnatoAidiii)  6  % 

nttoman(8(nyrnatoAidin)  6  % 

Pari8,Lyon^,<SMdlttranean3  % 

Reclfe&8.F,(Pem)Jlyl873  7  % 

Royal  8(vcdish 5  % 

Sagua  La  Grande 7  % 

San  Panio,  1874    7  % 

Do  1877  6  % 

Do  1878   8  % 

Smyrna  and  Cassabsi,  Lim  8  % 

S,Au8trn,&Lomb-Veneti.in  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

ramboff-Kozlotr,  guarntd,  5  % 

We.itrn,  4  N,-W.o'  France  3  % 


8 
85 
85 
65 

loi 

31 

87 
105 
104 
104 
100 


BRITISH  MINES. 


Autho- 
rised 

i 

Paid. 

Name, 

Closing 

Issue. 

CD 

Prices, 

12000!     5 

all 

Assheton,  Limited 

2i      2} 

20000,     2i 

all 

Bronflovd,  Limited   

21       21 

12000 

2 

all    iCaegynon,  Limited  

1     u 

3OO0 

«i 

Chivertun    

1024 

1 

Dev^n     Great     Consols 

21 

"  Tavistoik" 

106     115 

12800 

Drakewails 

i       i 

612 

36} 

East  Basset,  "  lUogaa" 

6144 

.*■ 

ai4/6 

East  Caradon 

41      51 

600(1 

3f 

East  Cam  Brca 

6000 

... 

3i 

East  Grcnville   

3        31 

1B06 

"4 

3/90 
all 

27      29 

13600 

Great  Laxey,  Limited.,, 

171    18* 

6000 

1/VO 

Great  South  Tolgus 

6908 

40 

Gt,  Wheal  Vor,"Helston" 

8        9 

1024 

8/10/0 
6/10/6 

Herod's  Foot 

41       43 

6000    ... 

21  21 
10       12 

8961  ... 

13/17/6  Margaret,  "Uny  Lelant" 

9000 

"4 

*10/8 
31 

Marke  Valley 

61       7 

40000 

Mwyndy  Iron  Ore,  Lin-,, 

400 

... 

691 
6«7/0 
3/11/3 

696 

9       11 

6610 

North  Wheal  Crofty 

2J       2} 

16000 

i 

all    ll'enrhvn.  Limited 

IS  u 
1     li 

2800 

* 

Prince  of  Wales 

1120;  ... 

10/6/7 

Provi.lence,''UnyLQlant" 

27       29 

612 

U 

Sth.  Caradon,  "  St  Cleer" 

180    200 

613S 

St 

61      6 

496 

18fl8/6 

>th,Whl.France3,  lllogdn 

371    42i 

12000 

« 

all 

Tankervi  lie.  Limited 

16      17 

10000 

3 

all 

Tan-yr-AlIt,  lylmited    ,„ 

601X) 

9 

li.  Crolt 

48      50 

120(X) 

4} 

all 

Van,  Limited 

54      56 

600C 

U 

rt'est  Bas-et,  "Illogan" 

24      3 

12288 

... 

Wst  C»radon,"Liskeard" 

1           i 

BRITISH  MINES— Continued. 


30(X),  ,„ 

400!  ,., 

6I2I  .,. 

612i  „. 

60(10:  .„ 

103.1  „. 

396  „. 

1040|  .,. 


10 
471 
61 
261 

10/S/O 

8 

681 

11/17/0 


West  Chiverton 

West  Seton 

Wheal  Uas.et,  "Illogan" 
Wheal  Buller,  "Redruth" 

Wheal  Grenville    

WI.Mary  An'i.Menheniut 

Whal  Seton  

W,Trelawney"Lidkeard" 


Closing 
Prices, 

26  28 

126  13o 

50  60 

4  6 

3}  4} 

11  13 

20  25 


COLONIAL  AND  FOREIGN  MINES. 


360001 
60000 
70000 
60000 
250001 

loooooi 

12600 
20000 
20000 
20000 
25000 
30000 

21000 

10000 
7616: 
16000 
100000 
26000 

eoixx) 

20000 

150000 

68000 

16000 

7927 

6000 

60000 

80000 

10000 

100000 
16000 
86000 
50000 

120000 
S7I83 

11000 
15000 
1000(X1 
43171 
300(K) 
10000 
6000 
80000 
76000 
45000 


all 
(all 

(all. 

1 
18/0 
16s 

It 

7 
all 

7 

all 
all 

all 

18} 
14« 
all 
178 
all 
all 
all 
18s» 
1/3/0 
all 
3 
all 
all 
all 
all 

1 
aU 

15s 
9s 
all 
all 

16 

all 
16s 

!8/5/3i 

u 

6 

8 

all 
all 
all 


Alamil  os,  Limited  

Almada  &  T'j-ito  Consol, 

Silver  Miiung,  Limited 
Anglo-Arfrentine,  liin,,, 

ly.^  16  per  cent,  Pref.,, 
Anyio-Braztiian  Gold,  L, 
An<;lo-Ita]ian,  Limited... 

Australian  

AustrallanUnltedGold,  1. 
Cape  Cotiper,  Limited,,, 
Capula  Silver,  Litiiited.,. 
Chcintales  GoM  &  Silver 

Mining,  Limited 

Colorado  Terrii)le  Lode 

Mining.  Limited 

Oopiapo,  lji<nited 

■on  Pedro  Nrih  dl  Rey,L. 
Eberhard'  StAurorn,  Liiu. 

Eclipse,  Liiidted    

Fortnna,  Limited 

Fonlinocfc  Bolivia  GId.L 
'ieneral  Mning  Ass  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

(.Inares,  Limited  

Lusltanian  Limitel 

l*aciUc,  Limited 

Panulcill'  Copper,  Lim. 
Pestarena  United  Gld,,  L. 
PontL'ibaud  Silver  I^ad 

Milling  and  Smelting.. 
Port  Pliiliifi,  Limited  ,.. 
Uussa  Grande,  Litni  ed.„ 

Ho  

Sao  Vicente,  Litnited  ,„ 
Sa>ttish  Aii8t'-aliaii,l,im. 
Sierra  UuttesGiiIdMlnig 

Limited,  Ordinary  .. 
S  John  del  Key,  Lim. 
Sweitland  Creek  Gld.,  L. 
Taqnaril  (ild,  Comp  ,  L. 
United  Mexican,  I.ini. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  limited 
V'al-Sa.sain,  L'mited 

Worthing,  Limited  

York  Peuitisula,  Limit'-d 
YudnMniitna  01  8.  AusL 
'  Call  p.-nding. 


15/6 

2/3 

li 

1 
2.V6 

14 

151 

7 

14 

2 

2/11/6 

37 

m 

19/6  24/6 

2* 

3 

i 

i 

6 

8 

10/6  13/0 

31 

8/ 

34 

4 

16 

17 

. 

1 

* 

0 

1 

0/3 

1/9 

4 

} 

4 

a 

31 

;« 

4i 

4J 

6A) 

110 

41 

4i 

51      6J 


}       1 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amonnt    . 

Average 
expended 


per  last 
Report. 

£ 

681461 

1160ft»4 

670000 

4046970 

22670746 

lOOOIK*) 

SOSJJSIO 

7351813 

2e9.'i60JO 

19214196 

3066123 

e24248,'< 

46603212 

2S792W0 

64U»4e7 

17863767 

17019667 

17542903 

798877 

12662726 

743881 

7296101 

4e77<M0 

614838 

37888146 

8788036 

1461600 


cost 


Net 

Revenue 

paet 


per  mile.  h'If-year 


2nd  half 


41769988 
>638217 
•860661 
940320 

]  8686347 
8074409 
1786876 
1466276 
1361078 


£ 
16143 
11610 
18611 
32640 
32386 
17160 
32856 
27742 
360:W 
,39t64 
lltttO 
I4S63 
33119 
65461 
3(1110 
48281 
30338 


17748 
60864 

19676 

977023 

1062334 

861336 

46819 

11141 

30883 

28649 

81926 

2M861 

IMiS 

41318 

63714 

27827 

28027 

13836 

17648 


£ 

11869 

31191 

30721 

128829 

6,38933 

275.J3 

99074 

181898 

698763 

041923 

478:)» 

14,)974 

11828,17 

722764 

I'*62607 

368630 

472878 

176888 

29027 

291869 


Dividend  per  cent. 


£  8  d 

2  10  0 
6  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  16  0 
0  10  0 

3  17  6 


161641 
20197 

1098668 

77470 

41019 

864314 

1327379 

92671 

140848 

14843 

408406 

78174 

93719 

48626 

88074 


2  10  0 

1  12  3 

3  7  6 
i  3  10  0 

0  10  0 

2  12  6 

8    0  0 

1  6  0 

4  10  0 

2  00 


8  60 
1  16  0 
8  lOo 

8  12  6 
3  6  0 
1  10  0 
1  0  0 
1    00 

1  13  0 
6    0  0 

2  6  0 
0  10  0 


1st  half 
1870. 


2nd  half 
1870, 


£   s   d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  15  0 

2  \0  0 

2  io  0 

1  10  0 

3  10  0 
3    00 

2  "6  0 

3  "6  0 

0  10  0 
6    0  0 

1  12  8 


8    8  6 

1  16  0 

2  16  0 

8  i°2  6 
8  6  0 
16  0 
16  0 

1  60 
100 
6    0  0 

2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  io  0 

1  17  8 

3  10  0 
3  12  6 

0  16  0 

2  17  8 

8    "0  0 

1  5  0 
6  0  0 
1  12  6 


8    7  6 

2  0  0 
8    0  0 

4  'is  0 

3  00 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    00 

2  10  0 
1  10  0 


Name  of  Railway. 


Week 
ending 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

BIyth  ami  Tync  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Furness 

•Glasgow  »nd  Siuth-Western 

Great  Eastern 

Gre  it  Northern 

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•ilreai  We^tern  

Ijsncashire  and  Yorkshire    

Lon  on  and  North-West'  rit,  &c.,„' 
London,  Brighton,  &  South  Co  8t„ 

Lonrtoii  and  Soutli-Western 

London,  Chatham,  and  Dover 

Ij'indon,  Tilbury,  and  Southend  ,., 
.Manchester,  Sheffield,  Si  Linclnsh, 

Maryport  a'ld  Carlisle  

Metropolitan 

District 

St  John's  Wood 

Midland 

Midland  Great  Western  (Irish)    ,., 

Monmouth- hire    

•North  British 

North-Ea-item  (Consolx)  

North  London 

North  StafTordshlre    

Rhvmney  ..,„ 

•South.  Eatktern    

.South  Devon    

Tair  Vale  

Clater 

Waterfor    and  Limerick 


RECEIPTS. 


1871 
May  19 
19, 
20 
21 
21 
21 
21 
20 
21: 
21 
20, 
19 
21 
21 
21 
20 
21 
21 

^'1 
14| 
14. 
14 

14 
21j 
19 
20 
21 
20 
21 
21 
20 
20' 
21| 
20' 
21  i 

19: 


Merchn- 

Passen- 

dise. 

Total 

gers, 

minerls, 

parcls, 

cattle, 

Receipts 

4c, 

ic. 

£ 

£ 

£ 

628 

292 

820 

1180 

1238 

2419 

671 

2676 

3248 

6339 

3260 

8589 

12774 

28677 

41351 

1163 

787 

1960 

1018 

6802 

6820 
13491 
38531 

18494 

23761 

42245 
4139 

8034 

308:) 

1401 8 

40303 

4.8755 

S!HW7 

18845 

36287 

64132 

68028 

84075 

139103 

16740 

6028 

2376H 

10199 

2D;to 

13829 

986 

814 

1800 

6863 

16103 

22956 

383 

1768 

3149 
8657 
2M0 



496 

23809 

62047 

75866 

3069 

4738 

7793 

467 

2751 

3318 

12729 

19606 

32335 

22016 

74907 

96923 

«30 

2454 

6884 

10016 

1343 

28886 

8600 

1621 

6221 
7218 

1869 
702 

1796 
1266 

3464 
1967 

Same 
week 
1870. 


Traffic  Aggregate 
Receipts  of 
Half-year. 


£ 

805 
2376 
2708 
8006 


2313 

6959 
12934 
38501 
■40203 

4391 
12149 
83314 
60131 
131 195 
22618 
29704 
13234 

1579 
22002 

1.864 


per 
mile 


per 
week. 


Miles 
open  in. 


1371. 


£ 

18 
24 
85 
66 
68 
26 
73 
60 
51 
86 
17 
33 
64 
126 
92 
61 
63 
94 
40 
90 
66 


7960  11.64 
924  54- 


407 

71357 

6255 

3290 

29476 

88970 

8718 

9881 

1063 

27681 

6031 

6706 

3081 

1668 


283 
89 
23 
68 
42 
74 

673 
S3 
68 
77 
47 

114 
33 
86 


1870. 


1871.  1870, 


£ 

13194 

47660, 

61169 

150744 

647770 

130688 
19897B 
780570 
S18386J 
58911 

1312702 

103907H 

2604233: 

431549, 

6381X: 

239256! 

28041 

4463331 

38181 

1567911 

39616, 

8166 

1467H98 

136532 

61663' 

478800, 

1730636 

128083 

191465 

23765 

409242 

87382 

139110; 

854H8: 


I 


£  I 
12600, 
■4360!), 
429111. 
143419 
613192| 

12S473 
196716 
764046 
79(1021 
608  ■(4, 

1222:ti>" 

!).-.!  !■_•:: 

2Ki:l."iCi.', 

4<),-i311l 

606116 

224111; 

27034 

43I2I9 

32666 

163479 

16044! 

73191 

1383412 

11H393 

B0376 

4.T6932 

159.')99(i 

127235 

182601 

2r395 

390173 

8 1988 

137656 

68500 


£  i  £ 

441  -'4' 

9»|  liilJ 

38  ;^^' 

1611  Inl, 

704  ,  6>3' 

76  '  7.5 

93  11:1 

265  2.Vt, 

7W1  7I<:5 

491  '■  n: 

■mi  2.-.ii, 

419}  4I!il 
i:isi;  !:iM,. 


otitii  r).i:i ; 

136  l.lii' 

45  i  -15 

2641  216 

38   38 

n    \ 

ni  ? 

8481  KtA 

339  :  2(i"; 
471   ■"' 

767  i  75: , 

l:)08l  1276' 

13  j  13 

397  I  287 

221  22 

340  I  3461 
1101  110, 

63  *M 
1061  I117, 
77   77I 


Name, 


Week    -KeoelpiB 
enddg   1871     1870 


B»hl«  «  8.  Francisco  Apr.  1 
Hombay,  Bar. ,  *  C.  I.i  16 
De  roil  ft  Milwaukee  May  4 

Eaallodan Apr.l6 

Eastern  Hmga^  !Mar25 

0'<.Trunk  of  Canad.lMayls 
(ji  fftn.rl  of  Hi.|iri|. .nl 


891 
13768 


6162G 
6516 


1004 
14876 


40886 


3262 
30200^  89300 


r.'talroceiptt 
1871      1870 


COLONIAL    AND    FOREIGN. 


161720 
768181 


Name. 


866964 


Week  «-Receipte.-^  total  receipts 
endng'  1871      1870     1871  I  1870 


Gt.  Indian  Peninsula  Mar35;  •45339 
Great  Luxembourg...  ,MayU'  83^i6 
Gt  Southcr.i  of  India  le  .1,1  I,5^tl 
OtWestrncf  (Canada  May19  175:16 
Madras jApr,  l|     947 


Mexican    

N,  .if  Huenos  Av 


.SlarlSl 


24S6 
2170 


37682 
8646 
1342 

16831 

12100 

2.'i02 

813 


161938  160(110 
86561     8SH 


27864 
214^32 


;7838 
16164 


Name. 


•  Ite  aggreKute  is  reekonad  In  these  cases  for  the  half-year  beginning  Isi  Februn 


Ottoman  

Ouiie  and  Rohilkuiid 
Punjaiib  and  D<^Ihl.,, 
Ke,  ife  s^ao  Franci8(^■ 

Scindc  

Smyrna  anil  (Jassaba 
Vi'^tnrinn  (Jovernnit 


Ween  ^Recelple,  -   I'otal receipts 
endnir  1870-1  '69-70  1870-1]  '69-70 


Apr,;tO 
16 
Feb,ll 
Mnr35 
Feh.l 
Mav  7 
Der.l6 


1850 
676 
6370 
1472 
1133 
1316 
13251 


181 

61 
6:)26 

17(18 

19^N 

12.')( 

1  l«.'i.4 


•20966    22628 


31'6r,  41,37, 
2.'il»li7i  3406' 
(16(1  li  >>39 
■>i,tX'  3712 
13»l9«ifl87a«5  ' 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

It  the  moot  durable  and  beautiful  paint  known,  does  not  stain  or  discoloor  with  the  atmoa- 
pber*  ot  Urge  towns,  and  by  their  proonn.  which  ia  jwtented,  is  cheaper  than  White  Lead. 

It  ia  ec^^eiaUj'  adapted  for  puntiog  ircn,  aa,  by  rirtue  of  a  semi-gaWanio  action,  it  enters 
the  potes  and  forms  an  »»»««lg«m  of  the  two  metals,  which  protects  the  Iron  from  decay  e  .- 
liMiiiisletiwi  It  shonld  be  used  instead  at  Red  Lead,  which  is  proved  to  be  destroctive  to  Iron 
eapoaed  tn  Salt  Wster. 

Amusbutio!!!. — Some  Paint  Orirders  have  been  selling  Zinc  Paint  adulterated  with 
Salphsle  of  Barrtea,  in  pnpwtioos  TatTing  from  ten  to  thirty  per  oent  No  workman  can 
eradoee  good  work  with  niM  material.  Thoee  who  bare  obtained  the  Patent  White  Zinc 
nint  from  Orinders  who  baTe  not  adaheraied  it,  will  never  willingly  nse  any  other  Paint  for 
their  best  work. 

EaehOaak  of  Pure  Whit*  7--  '•    •-"-— <— 

DOS.  PATENT." 
TB011A8  HVItBl'CK  aad  80K,  >N  .  PAi:(T,  utd  VARKISH  WORKS,  14  LIME  STREET. 

■  For  yeblleicbools.  aad  aB  mn»  occupicu  o;  aumrao  Uiara  will  now  b*  no  excuae  for  uaiii«  poiionou 
pateM.  ^SMtolMH  maeitml  MmU  ttalriWMw  oarswmlnt  fiom  the  eoantry  to  newly-paintad  home*  have 
■■aSiaJlateill*  T>ewss— ts  iiHael  lln>rasl>  ntraea  tin  UukUoos  poison  from  paint,  sod  tha  lunn 
ttv m  ftm»m»j  is|ii.'— JOM  Beu.  «i>laM>ar  It.  WO. 


CARSON'S    PAINT, 

PiiBo«UKO  ST  n«  QcaM, 
la  TXtowimy  aasd  for  all  Uads  <4 

OUT-DOOK     WOBK. 

It  la  H|irlilly  appttcabla  la 

WOOD,  JROJJ,  BRICK.  STONE,  AKD 
COMPO. 

■  Owt  riM  «•  AU  MMiMU. 

Batlrras  swi  TaaliiaaaUIa  saat  Poat  Fr«t. 

WALTER  CARSON   AND    SONS, 

l.K      BKir  l:     .-11  VACiK      VAiUJ, 

•  ^:>    ::     !;*'H»L**    \\  Ai  t,    llrsLnr. 

AciT*  t<'K  ma 
ARCHIKEDRAN   LAWN   XOWXS. 

r-    ..I'.:  f"--    ^nlslsPestrrse. 


WHKN  YOf  ASK  FOK 

<.  I.ENFIEr.I) 
>TAKCH, 

BEE  THAT  TOU  GET  IT, 

As  Iniariar  kiada  are  oftaa  Sobstituted 

(«r  the  sake  U  extn  profits. 

IFTH.-MR       WEBB      (MANY 

•tail,  «l  »  OiMsiMui  at,Bo»l 
I AL  TORB  okkk  «BM(  Da 

!  ilmatkeM.  ss  with  >li 

'.was  ffaa.    Tanaa  mods- 

'  tr.  mads  la  two  «r  larsa 

'  >>ilav.    At  ImiM 

•I.    His  inatlas, 

lortwaatsmpa. 

SB8     G  A  B  B  I  K  iTs 

irios  8 

WlSa.    AM) 

tV  OI.Ma,  AXD 

I  TOOniACIIK. 

•4  kr  all  Osariali  sad  i-sif—sis  (wMidli— Uoai 

••»  rswaasi  aas).  aad  ly 

VSttUtf    QABKIEL,    Lknvn 

MXJKVOy  ,-.}  ,      . 
m  MAKI.t  ,•  »<oa«e- 

f'l  .  ,U,) 
**^'»'  •aansaaiaf 


•aMIKi.*  .  ;S0 

4.«adMMa«.  ,^ 

Tftai  kMat         ,     , ,^, 

jr^  '*'  -^  •"•'r  •-*.     II ■■■nut  w  aiep 

oamilRt*   ODORTAUUQUB    W.IXI" 
Ttta  aMaevsiad  MMMk  Weak  li  4wii«ri«M.  - 
inmk  nsllaslii  lanar  aa^ 

va.  *wnH<H»a    II*    iMBBih    ...1 


■  sndi- 


IIOLLOWAYS     riLLS.— 

11     iHsvta.  fmu  iMoMa     •   ■  .  i«  hMar 

ajMaa4<iiktaeaeilsa».'  •  taswaht 


tyMfUiikaa. 
•rSlMr.  >aa»aisilsis  tase  Imb 
-        Dtnwaiaataaitatsa 


ii.    tVkers 

r  piiw 

A  asan«a«  Ums 


•«»  I '  •  I.  aadtalas  eiaaM  Ma  ktMd  f  a«B  all  Usrsfi.  laa 
aitd  taffvaaa  IM  (laaMty.  Tk«  wkM*  aiMsa  Is  itas 
•JMAM  OsMfk  las  asaal  ikaaMM  wuleal  M«B«laa 
««  srwagk. akaak  i«  im  aane>.*«  aar  MkaeMMa*. 
;i  iilia  n  la  lass  ksaM  Is  f»aea»e<  kr  sslsril  swsaa. 
^■»y<t*«saa»sssr>lei>wa«.1MH»i.sa«  »km. 
ikasamnkaaepsi  MlanilT  inalltiid a  ■waK-atle 
•^  and  ki  aaa«MMs  s#  Ito  wianfc,  Maw, ad 


^«V*.ik^sias«nllr 


IMPORTANT       INFORMATION.— 

X  l*r*Ti*»u»  to  the  removal  of  oar  t'onibtll  Plate  and 
Cotlery  Warehouac  to  those  new  prenisea  now 
tfuUdinar 

OPPOSITE  THE   MANSION   HOUSE. 
w«  are  selUaf  tha  vbole  of  «nr  Talaab  e  atocks  of 
StlTsr,  ElssUD^i  Ter,  Dreasirg  Ba^  and  Flae  Cntlery. 
at  a  dlkoaat  at  froai  16  par  oeal.  to  dO  par  oanl.  iff 
oar  estalofas  priera. 

MAPPIN  AND  WERH, 
W   Norfolk    atrest,    Sheffield. 

J[INAHAN'S   JLl      WHISKY. 


Thl»  c«)cbnitf! 


.'on*  oltl  mellow 


CRKAM  OJ        .  AHISKIKS, 

hi  quality  anitralleil,  poifucUy  purr.  «n<t  more  wbo1«- 
■006  than  Um  ftntat  Cojnuic  Bnndjr. 
No(«  ttw  word* — 
-KINAHANS     LL    WHISKT." 
on  •ral,  Uh«I.  and  cork. 
W1m(*m1«  Dt|^,  6a  Great  Tliebfleld  ttrn/t,  Osfoid 
•Ciwff,  W. 


nUNVIl.LE-S  OLD  IRISH  WHISKY, 

1  '  II  AST,  of  *ame  qaaJlty  a«  that  ropplteU  to 

"  nal  exhibition  of  1M3.  Dublin  Exblbl- 

■  nihlliltion  nf  lS-7,  aad  now  ngu- 

'A  l^rds,  tho  quality  of  which  Is 

Krrn  h  bmnfty.  mny  b*"  had  'llrc^t 


lx>n<\ou  ofltCMi.  4  fVmirort  t.^liMln^■)t,  >■    iim.   W  C. 

ALLSOPP'S     PALE     OR     BITIKK 

/t.  AI.E.— Maaara  S.  ALL80PP  and  9<)\S  neK  to 
Inform  tha  Trade,  that  Ihey  are  n<i«r  retitTrn  onlrra 
tortkelrSEAgO.S-BREWKI)  PALE  ALE,  in  C«.ka  o( 
IS  Oallons  and  upwards,  at  tha  Brrwary,  Biinor- 
OO-Tr'Bt.andfct  t^a  Branrh  F,<itfth)li^nnenta. 
Maasra  AIXSOPP  and  SUNS  take  the  opportunuj  of 
-' — to  prlTatefasllIra that  their  Alea,ao>iroB|:  17 
ad  by  the  medical  pmfeaalon,  sity  be  pri. 
la  Dranctit  and  Ho'.tle\  genuine,  from  all  the 
■oat  tssBsetabIa  Wine  and  Beer  Merchant  a  and  LIcenaed 
Vtatoanera  on  ••.  ^LLSopP'i"  PAl.K  *I,K  he.ng 
fMel«i*v-«^'"*  '■- 


IN       (iKKMANV.— 

"■"■■■■  •  •'•■•^■-;  -,  Bona- 
.  ,  Herr 
■  AtMiy, 
jni.f-  iiiiinuif.  li'-rman  and 
,  apkcn  In  kla  antahliahmcnt, 
wbers  the  eeorfarts  of  aa  Eagllali  konts  are  prorkled 
by  aa  Eafllik  lady  (Mra  Thooias).  Tha  hlrhsat  ra- 
Israoaea  tln&— Applx  to  Herm  Olractor  rkOMAS 
SsarScraass,  Boo^oa-iha-Hhine  — rra^asat  saoorts 


UDUCATIO.N 

D     AN'-'-' "-V 

•a-tbe-i 

THOM.. 

Civil  »«rvice,   ana   Mm 

rrsach  ara  coastaaUj 


BRINDISl  MAIL  ROUTE  TO  INDIA. 
CHIKA.  AL'8TKaUA,<e^A  Weekle  l.ii.r.u 
Tki  Oauad  or  Caktla,  Braaaala,  • 
Vataaa,  la  esaaaetiua  at  Brtadi* 
Waaaaafa,   laaraa  Loaden-  lat  <  ^ 
7dDaA.|  Isd  elasa  ainrlae,  Thurxl./,  ;.«>  i^.n. 

Ofesaa,  Twkay,  llM  Black  Hra,  m  d  Pairatlna,  rls 
BrtadM,  la   cnaascUaa  » lili    Um   AaatiUa    Uuyd'a 


Tha  ab>rl«a<  sail  qukkeat  raals  Is  Tia  Uolofoa  to 

"•.plas     •     - 
n'AV. 


llulIK 


L  K.l. . 


lUOfOI 

>  Meplas  Tia  P<i((.*  by  tka 

•t-«laas  Usui,  at  Brtndlsl,  la 

>fflj  to  Uw  aaa'h  lulian 
"     ■  "  "  Co.,  e 


0^ 


VERLAND     ROUTE 

t   M  A  KH  E  I  I.I.P.a,  — C0II> 
<li         111        MESNAOKkllM 
Makuoiei  III.  kiiaNUK,— Praasb 
•a<<  aiaaia  rackau  aara  MaraalUas  s*  (eilewsi— 

Port  SsMl.  laaaiu^  Adsa,  laas. 
Msai1llaa,P«taidsOaasmqrkMi). 
r»a<H»srty,  Msdns,  Oalcatls. 
Macapaia,  Bataek^  Salfsa, 
Htif  Ksaa,  Ikaaglias,  aad 
TakakMW  Uapaa). 
OrneaDi 


■vstv  raar 
wsahsfna 
Mataklft 


r»  AUOAHOta  fonalgM^ 
V«r  paaasfa,  fiacM,  aad  lirfa 


aB4  Ul,  Utarpsal,  al  tka  , 
«ss  Mwssasitss  MarMssM  * 


iiaH. 


iXxtvuum 


si  or  le 


m  tl  tb$  OsaaagiM 
*ass  M  Parti.  Lfsas, 
•■MkaM  Oswltei> 


•stsrtMiel 


lAPE  OF  GOO!)  HOPE, 

J       ALOOA    BAY,    and    NATAL.— 
The      LMON      STEAMSHII'     Ct>M- 
PANrS    ROYAL    MAIL    PACKETS 
SAIL  from    SOCTHAMPTON  on  the  luth   and  25th 
of  the  month,   cmllinf  at   Madeira.     A  surgeon  and 
atewarde^s  in  each  ship. 
The  Steamer  for  the  ISth  May  wlU  be  the  SYRIA. 
BAiaa  or  Pasbaos  Mosst. 


First 
CUsa. 

Seoood 
Claaa. 

•■-17  t 

lU 

To  Cape  Town  and  St  Helena.. 
To  Alfoa  Bay  and  Mosael  Ba\ 
ToNat:  I  and  Fjial  Londm    ... 

Including  a  free  paaa  by  mil  lr.>iii  1. 'lulou  to 
Southampton  for  paaaangara  and  bo^^a^e,  olao  dock  and 
agcnta'  chargaa. 

N.H.— The  packet  tearing  Soithampton  on  the  lOth 
calU  at  8t  Helena;  the  packet  louring  on  iba  2Slh 
correaponda  with  Natal. 

Apply  to  Falconer  and  Mercer. 'i-i  Leadenha  It  street, 
London ;  or  Thomas  Hill,  Southampton. 


VERLAND      ROUTE.— 

The      PENINSULAR     ».id 
DHIBNTAL  STEAM    NAVIGATION 

COMPANY     book      Paaaengei-a     and 

rsceire  Cargo  and  Parcela  by  their  Steamers  for— 
From  Southamp* 

ton.  From  BrindisL 

GIBRALTAR  ...)  Erary  Saturday, 
MALTA    J-         atSpjD.  " 

ALEXANDRIA..)  „  „  .      . 

ADEN  lEvery  Saturday.^ 

Bombay"";;;!;  r      "'ap™ 

OALLE 

Saturday, Miiy  13 
2  p.tn.  And 
every  alternate 
Saturday 
thereafter. 


MADRAS 

CALCUTfA 

PENANG 

SINGAPORE 

CIIISA 

JAPAN 


Brery    Tuesday, 
at  2ajn. 


Tuesilay.MayB, 
at  2  a.m.  And 
evt-ry  alternate 
Tuesday  tbere* 
sfur. 


f  Saturday  .May  1.1, 1  Tuesday,  May  23, 

AUSTRALIA..]     a    P-'o-      And       at2sja.And 

NEWZEALSD.i     l"?      f',"""        V^,     '."^"^ 
Saturday)     Tuesday  thsrs- 

I     tliaraafter.        j     after. 

And  all  Porta  (ooohsd   at  by  the  Steamers  of  tha 

Brlilih  India  and  tiia  Nstberianaa  Inula  Steam  Narl- 

gatioo  CompAnies. 

An  al»aciiii*nt  of  20  par  cent,  from  the  cbarse  for  tho 

Return  Voyage  is  madi^  to  Paasengrrs  to  or  from  |»orts 

eastward   of  Suez  relmbark'ng  within  six  uiituths  of 

tlii'i<   arrival,  and  10  |>er  cut.  to  tlioae  rclmbarking 

M-lve  months. 

I,  ik-ket«  10  Brindlal  can  be  obtained  of  Ls> 

:  Co,  tl  lllllltlT  »tri-«l,  E.C. 

1  or  i:iil.»  uf  Pss.age  Money  and  Freight.  WHICH 
HAVE  KEEN  .MUCH  KEDUCKI),  and  all  other  In-  i 
torinatlou.  app  y  at  the  C'umpuny'a  DfHces,  123  l.eaden-  1 
hall  atrsat,  London,  or  Oriental  p'  loe,  Sonthaotptoa. 

CTEAM    SHI  PS. -I 

O     The   OEVEIUL    STEAM    NAVI- 
GATION COMPANY'S  iione  ful  and 

_ flrst-class  STEAM  SHIPS  leave  from   ' 

St  katharine'a  Wharf  for—  I 

HAMBUHO  — Every  We  i.,. , ';.v  „„d  Saturday, 
May  31   at  »  ,.,„..  ,I„  on.  £2;  loie 

cabin,  C16>.    Extra  v.  •  only,  leavo 

alio  every  Thnrsdiiy  111:  ,  ,    .-.    Kor  p«.. 

tuul.irj  of  freight  apply  to  F.iluiiiscliiuldi  ana  tjo.,  Vi)  [ 
Low.-,  Thniue.  street. 

HA VUE— Every    Thursday.      June    1    at   9    «.m.  ' 
Saloon,  IM:  fore  cabin,  »•.  t 

KOTIEKDAM  and  the  RHINE— Ertry  Wednea<lay 
and  Saturday.  May  31  St  2  p.m.;  .luneSat  In  ii.iu. 
Chief  cabin,  £1 ,  fora  oabin,  16>.  Keluro  TickeU  3Us 
and  22>  ad. 

AMWLI'.P.  BRUSSELS.  inic>i:\i:,  „d  ti,, 
'"''  ">■   Tutsday  .at    noon, 

•-''  fore,  l&s,      I  \  :»H   and  \ 


Ron 

dev.      M 


HULL 
Ing.    Chi 


7i 


PlseadtillP. 


niNNEFOKD'S  PLi  I!' 

1/     — Tks  Mdlasl  |H',.rr.. 
ai.preTed  «( lUs  Mra  io< 
riisiijUrAeMmret  1 
soa^OeM,  ■■tMic 

SpHSMt  fee  CMSSSS  eo' 
far  Isdlss.  SMMn>iL  MNt 
OlMliBrOSD   at. 


Boed  alsssi,  ILssABikaad 
Mt  Ito  wenA 


uf  all  u 


1  Wa<lars- 
aju.  ;2aad 

aaidav.    May  SI 

iiiii,  Us;  fvr*,«a. 
' .  and  rtatunl«y 
<,  lAsj  fore,  12s  t 

V  and  Sunday  at 

U  3  allaraeoa. 

'"■'V  aidiaani' 

TtM^day,  ' 

:..  k. 


'.1    \' 


■.•eclall/  aJa,  1&4 

•aiMa,  trt  New 
r  aeaadau  ikesvfb* 
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ft  BARTERED  MERCANTILE  BANK 

\j  of  INDIA,  IX)NDON.  jml  CHINA. 

Incorporated  by  Royal  Charter. 

Hetd  Office— C5  Old  Broad  street,  London,  E.C. 

Court  nr  Directors. 

George  Gurden  Nicol,  Esq.,  Chairman. 


Donald  Lamach,  Es<i. 
.Tames  J.  MacKcnzie,  Esq 
Jaine.  M.  Kobertton,  Esq 
C:aauliu  J.  Ertkine,  Esq 


Edward     Janiea    Dan  loll 

Etiq. 

David  T.  Robertson.  Esq. 
Chief  Manager  (ciofiicio). 
Bankiirs. 

Bank  of  Enuland.    London  Joint  Stock  Bank. 
Branches  and  ARencies  In  India,  Ceylon,  Straits  SeU 
tleineots,  China,  and  Japan. 

The  B«nk  tranaacH  the  usual  B.inking  business 
in  connection  with  the  East,  on  terms  to  be  had  on 
application. 

aONGKONG      ANT)     SHANGHAI 

Q  BANKING  CORPOR^TION 

Capital.  5,000,000  dola.  PaiM-up.  3.500.000  dola 

Court  of  Directors  and  Head  Oflices  in 

Hongkong. 

London  Manager. 

W,  n.  VachiT,  24  Tjombani  Btreet.  E.C. 

Baskrhs— London  and  County  Bank. 

IlRAKCRKS  A>'I>  AGENCIES, 


ITonpkong. 

Shanghai 

Foochow. 

Nlnirpo. 

Hankow. 

Yokohama. 


Hiogo. 

Mnntln. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


Tlie  Bank  grants  Drafts  upon  and  nesrotlates  or 
ro'lects  Bills  at  any  of  Its  Agendea  or  Branches  ;  also 
TM^Ives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

I  CONSTANTINOPLE. 

(Capital,  £4.050.000;  paid-up,  £2.025  000.) 
Brsnches  at  Smyrna,  Heyroiit,  Salonica,  and  Alexan- 
dria;    and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 
The  Lontlon  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  he  agreed  upon.     It  grants 
credits  on  Constantinople,  Smyrna.  Beyrout,  Salonic*, 
Alexandria,  and  Laniaca;   purchases  or  collects  hills 
^rawn  on  those  places,  and  undertakes  the  negotiation 
of  h11  Turkish  Government  securities  and  the  collection 
of  the  connnns. 

The  I.,onflon  Agency  will  also  execute  orders  through 
ihe  Branches  of  the  Iiiipcrlai  O'toman  Bank  at  Salonica. 
Smyrna,  Beyrout.  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Siik,  Madder  roots, 
Valonea,  Opium,  Grain.  Ac. 

Ttrms  ma/  bo  aiccrtalned  on  application  at  the  ofliocs 
of  the  London  Agency,  No.  4  Bank  buildings,  Loth>tury. 
R.  A.  BBESAN.  Manager. 

THE     AGRA    BANK    (LIMITED). 

t  ESTABLISRFP  IK  1833.— CAPITAL,  £1,000.000. 

fiRAD  Of  riCE— Nicholas  lane  .Lombard  street,  London 

Bankers. 

Messrs  Glvn.  Wills.  Currie.  and  Co.,    the  National 

Bank  of  Scotland,  and  the  Hank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CfRKKNT  Accounts  arc  kept  at  tne  Head  (.>liice  on 

the  terms  customary  with  l^ndon  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  beiow 

£100. 

DKi*0fliT8  received  for  fixed  periods  on  the  following 
terms,  viz.:— 
At  B  per  cent  per  annum»  subject  to  12  months'  notice  of 

V  ithdrawal. 
At  4  per  cent,  per  annum,  subject  to  6  months*  notice  of 

withdrawal. 
Al  3  per  cent,  per  annum,  lubject  to  3  months'  notice  of 

withdrawal. 

BiLta  issued  at  the  current  exchange  of  the  day  on 
any  f  the  branches  ctf  the  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  collection. 

bAi.ts  AM>  I'L'RviiA.'jKS  ettected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  nd  the  safe 
ell^lody  uf  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  p  y  lud 
i-cnuloni  rcaJis^d 

E\«ry  other  description  of  banking  business  and 
oco  'ty  affcru>    British  and  Indian,  transacted. 

J.  THOMSON.  Chairman 


ORIENTAL        BANK 

V  CORPORATION. 

Inorporatcd  by  Kcyal  Charter,  KOth  August,  1851. 

Paid-up  capital,  £1,500,000;  reserved  mud,  £444,000. 

Court  OK  Dibectoks. 

Chairman— James  Blyth,  Esq. 

DEPcn-CHAiitMAN^John  BInny  Key, Esq. 

George  Arl'Ulhnot,  Esq.       |  AlcxanderMaclcenzieEsq. 

Alajor-Gen.H.Pelham  Burn  |  IjCatock  hobert  Held,  Esq. 

UbMcan  Janien  Kay,  Esq.    |  W.  Walkii.shaw,  Esq. 

Chief  Mana(;eu— Charles  J.  K.  Stuart,  Esq. 

tiuB-UANAiiRU— Patrirk  Campbell,  Esq. 

;  Uankkrs. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scbtland,  L')ndon. 

Tne    Corporation    grant    Uralts,  and    negotiate  or 

roMect    Ulils  payable  at  Bombay,  Calcutta,  (Juiomho, 

Fooehow,   Hongkong,  Kandy,  MadniA,  Mauritius,  Mel- 

bourne,  I'oint-te-Gallc,   dhanghal,  tiingnpuie,  ^iydtiey, 

and  Yokohama,  on  terms  winch  may   be  asjertuiued 

at   their  ottice.     They  also    issue  Circular   Noies  lor 

the  use  of  travellers  by  the  Overland  route. 

T  y  undertake  the  agency  of  parties  coimortcd  with 
Ihftia,  the  purchase  and  sale  uf  Indian  and  other 
tiecuritlei.  tlie  custody  of  tlic  sanu-,  iliu  recei[t 
oi  intertst,  Ulvidtnus,  Pay,  Penoiuns,  tke.,  and  the 
ctlecLing  of  |  Ketuittajic-ea  between  tlie  ai/uvu- named 
dependencies. 

ihvy  also   receive   Deposits  of    i:100  ind   upwards 
for  lixed    {>cTtoiiK,  the  teruts  lur  which  may  be  ascei- 
taincd  on  application  at  tliilr  Oitice. 
uilioe  liours.  lu  w  •).     Haturaays,  10  to  2. 
iiirvMlnewlU  strwt,  Londun.  1871 


MOSCOW    DISCOUNT    BANK, 
MOSCOW. 

A  uthorised  Capital 10,000,000  Silver  Eoublcs 

Paid-up  Capital  2.000,000      —        — 

Established  January,  1870.  under  the  auspices  of  the 
following  gpntlemon,  who  form  the  present  Board  of 
Director!",  and  will  remain  in  nfilcu  for  three  years: — 
CuilKMiN— M.  Wogau,  Esq.  (Messrs  Wogau  and  Co.) 


S.  SiUlkofT,  Esq. 

J.    Zenker,    Esq.  (Messrs 

Zenker  an<l  Co.) 
P.  H.itkin.  Esq.  (Metsrs  P. 

U  ■tlci:i'a  Sons.) 
A.  Schillinp.  Esq. 
C.  Soldatenknir.  Esq. 
H.    Siics,    Eq.    (Jtessrs 

Stuekeu  and  Spies.) 


A.  Splridonoff,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikosaotr,  Esq. 
C.  Catoire.   Esq.    (Messrs 
Vve.  A.  Citoire  &  Fiis.) 
C.  PcpolT,  E-q. 
P.  Pierlinir,  E  q. 
J.  Stschuki'i,  Esq. 
K.  Gerickc,  Esq. 


The  Bank  g'ttnts  Drafts  an.i  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  r.;ailc  agnnst  the  Deposit  of  Stocks, 
Sliares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  melchandise. 

The  purchase,  sale,  and  sifo  cust.idy  of  Stocks, 
Sha-es,  and  Securities  undertHken. 

Deposits  recclTCii,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  lie  allowed  ; — 
Al  :lij  i^er  cent,  per  annum  on  sums  at  caP. 

5  "      —  —  subject     to     six    months' 

notice  of  withdraw;)l. 

Q         —  subject  to  twel.e  months' 

notice  of  withdrawal. 


ASSETS  AXD  LIABILITIES— January  1,  1871. 

Assets.  Rbls.  cpks. 

Cash  in  hnnd   lou.MO  78 

Cash  at  Bankers 229.29:)  00 

Governmt  nt  stock  and  bullion  82.Si)3  20 

Bills  discount,  d 6,883.580  OS 


IJills  discounted  against  securities 

Hills  held  on  account  i-f  customers  for 
collection  

Foreign  bills    

Advances  on  securit  es 

Bank  premises,  alterations,  and  furni- 
ture  


Liabilities, 

Capital  piid  up  

Dciiosits;—  Rbls.  cpks. 

(a)  For  fixed  periods  ...    3,865.973  87 

(b)  At  call  231,174  Hi 

(c)  lu  cur.  eut  accounts™    2,s5S,08Jr  24 


007,300  00 

67,733  71 

30,223  13 

■4,451,412  01 

99,991  37 


Government  Bank 

Foreign  accounts  

Acceptancot*  

Impc'iul  customs    

Sundry  creditors 

Protit  and  loss  account.. 


0,945,231  95 

tt85,3tMI  W 
2.267,093  70 
3,000  00 
140,100  00 
358,299  31 
274.7IU  27 

12,f>«.l,»SO  23 

PROFIT  ASD  LOSS  ACCOUNT,  1870. 

Rbls.  cpks. 

Mercantile  cxpcnBca  in  1870  94,79o  US 

Am  unt  s  t  a^iart  towards  the  tjui  dings 

am  furniture  of  1  he  Bank  12,057  40 

Bills  overdue  unpaid IMHW  00 

Net  profits  for  1870   274,78127 

396,214  35 
KIjIs.  cpks.    Kcis.  cpks. 
Interest    received    on    ad- 
vances made,  ani  on  bills 

discounterl 821,966  3o 

Less  translcr  tj  1871  137.663  38 


634,312  97 
Interest  paid  on  deroslts  In 
turrent  aLCouuts,  Jkc 342,098  ;J8 


Sundry  cumiaission!.. 


342,214  59 
53.999  76 


396,214  36 


ASSETS  A.ND  LIABILITIES— May  1,  1871. 

Assets.  Ubls.  cpks. 

Caahlnhand 781,310  07 

Cah  at  UankTS 1,160,000  00 

(Jovernriicnt  and  other  stocks  bearing 

inti-icst  90,009  38 

Foreign  bills  anrt  bullion  388,251  69 

Bills  discounted:-  Kbls.  cpks. 

(a)  Hills  wtl;  several  en- 

dorsements     7,478,293  41 

(b)  UdU  with  one.  Igna- 
ture  against  addi- 
tional   Mcurity    in 

stacks  or  stmns    ...       482,000  00 

7,970.29:1  41 

Advances  on  securities 4,503.088  10 

Mercantile  expenses  to  CtiUi  40,077  66 

Baiikpremi8us,aiterAtlons,andfurnitaio         102,369  72 
Sundiy  debtors 839,066  62 

16.874,466  64 
Liabilities.  KoU.  cpku. 

Capital  p.lld  up  2,000,000  00 

'-'urii  us  fuud    13.738  Oii 

Dcj;ost»:—  llhls.  cpks. 

(a)  At  call 5-10,687  03 

(bl  For  fixed  periods   ...    6,773,291  17 

(c)  lu  current  accounts    6.371.491  89 

11,086,173  09 

Government  Bank 1,200  00 

Foreign  accounts    1.710,173  72 

Sundry  creditors    101,027  12 

Unpaid  oivid,  nds  lor  1870  2»,»68  (K) 

Interest  and  commistluu 33:1,395  56 


16,874,465  64 


DANK    OF    CALIFORNIA.  — THE 

I)     ORIENTAL    BANK    CORPOIiATION   are  pre- 
pared  to  Issue  Drafts  at  sight  on  the  Hank  of  California 
3an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadncedle  street,  1871. 

^Jmi      OF  _ROUMANTr 

No'lce  is  hereby  given,  that  the  Annual  General 
Jfceting  of  the  Shareholders  ^vill  ho  held  on  Monday, 
the  26th  .Tune  next,  at  the  OflBcea  of  the  London 
Airency,  13  King's  Arms  yard,  Moorgate  street,  at  One 
o'clock,  to  reci-ive  a  Report  from  the  Committee,  with 
the  A  c()nnt.>*  for  ilie  Year  ending  Slst  December,  1870,  , 
and  to  declare  ft  Divideu'l.  | 

By  Article  47  of  ihe  Statut  s,  the  General  Meeting  Is  I 
cou-Hiiutefi   o'  propri^t  rs    holding  not  Icsa  than  five  j 
shares,  each  shareholder  being  entitled  to  one  vote  for 
every  five  shares  held  by  him. 

Shareholders  desirous  of  being  present  or  rrii 
at  the  meeting  must  deposit   thtir   sha-e   d  ■ 
cither   at   the    Bank  of   lUiumania.  Bucharest. 
London  Agency  of  the  sa  d  Bank,  Vi  King's  Aims  ,ard,  , 
or  wi  h  the  Agents  of  the  Bank  at  Pari*,  or  Vicn  a.  on 
or  before  t'e  12th  nf  June  proximo,  in  exchange  for 
which  a  voucher  will  he  given,  tntitling  the  holder  to 
admission  to  the  meeting. 

BENJAMIN  t),  CHRISTIAN,  Secretarr. 

May  16, 1871. 

^GLO-HUNGARIAN    BANK. 

At  the  General  Meetirg  of  Shareholdrrs,  held  at 
Pcsth.  on  the  17th  ot  this  month,  th*  annual  report  of 
the  Directors  for  the  vear  1870  was  nd  ptcd,  and  a  final 
dividend  dcdarcd  of  fi  1  in  silver,  or  2s  per  sliare, 
making,  with  the  interim  dividend  of  fl  1  in  silver,  or 
Ss  already  laid,  a  total  di-iriliution  of  lOs  per  fhare, 
or  6\  per  c  nt.  on  the  paid-up  capital  of  the  Bunk. 

According  '•  tlic  suitj^ined  bal  nee  sheet  the  net 
profits  for  the  year  1870  amount  to  fl  310.340.07,  which. 
in  pursuance  of  Art.  54  of  the  Statutes,  is  accounted  fcr 
as  fvllows,  viz.: — 

Florin- 
fitrrcni" 

Divi'end  already  paid,  «20,000,  at  125 '^'■ 

Carried  to  reserve  fund 

Ti'r  it-mo    

Final  divi  'end,  £5,0(X).  at  125 '■ 

Carried  to  protit  and  loss  new  account  ...... 


As  provided  by  the  Statutes,  the  trrm  of  oili  . 
Dirr-ct  rs  expired  with  the  date  of  this  met ti 
ti»e  Director  .  with  the  exccpt-on  of  Prince  hpf  ^ 
having  offered  t'>eins  Ives  and  being  eligible, 
elect  d,    an<!  J.  Oersfenberg,  Esq^  was  also  ti 
member  oftbe  Board  of  Directors. 

It  was  announced  that  the  London   establishmer-i 
U'jw  'aki'g  an  active  jurt  in  tiie  busine-s  "f  the  Ban 

Cop  es  of  the  tcort  may  he  had  on  api>licatio[i.— 1. 
order  of  the  Director.'.  K.  LI''.N  I  Z.  Manage:. 

40  L'jmbarrt  street,  London.  23rd  May,  187 :. 

BALANCK  SHEET. 

LiABri-ixr.  '  '■   ■''■'■•■ 

t 
Capital,  fi  10.000,000,  in  silver...  fl-1,000.000 
40  per  cent.  paid. 

Agio  on  silver 870,000 

4,--, 

Reserve  fund 

iiills  pnyablu >'  ' 

Deposit  notes  in  circula  ion  1.- 

Divi<lHnds  'inchiimed   

Sundry  creditera  1.32 :;.',i'A64 

Profit  and  loss  account 319.3«W7  I 

H..".ii,.  ■■,■■: 

Assets.  I 

Cash  in  hand lst,71<Ul 

Bills  receivable _. HttWHW  1 

Advances  on  securities 631.(kH.51 

Sundry  invesimcms  in  Government  a  id 

other  securities 1.' 

I' vestments  in  syndic -tes  ■■ 

Otticc  fiirntturc  and  effects 

Sundry  debtors » 4.7J 


Profit  asd  Lofs  Accodnt.         ' 
Dr.  <  ' 

Curr-  nt  expenses,  including  rent,  printing, 
advertisements,  poH-ape  stamps,  ttation- 
ery,  income  tax.  m  I'csth  and  Lund.>n  ...        3(>.3^'i.l 

Remuneraiion  of  directors '■'"' 

S  luries -' 

Preliminary  expenses,  furniture,  &c.,  writ- 
ten off  on  account ...  -  • 

Wri'-ten  off  icr  bad  and  donblfni  debts  ... 

Loss  on  stocltand  sliare  account  1' 

Increase  of  capital  in  curicncy  I  per  cent., 
in  confomiity  with  the  rise  in  tlie  s  ier 
aicio  since  tie  3l8t  December,  IHlifl .tO-fWr 

Governmt-nt  duty '•'■'' 

Prolit  per  balmicc -^' 

Ck.  1 

Ba  ance  brougiit  forward  from  •- 

1S09  fll6.655^6 

Less  tinal  adjustment  of  sundry 
items  not  iTouylit  into  ac- 
count in  1869  11,729.76  _„„ 

iSIMO 

Interest  and  discount  4«B.70fl.71 

Lit-s  interebt  on  deiios.t  noics    7'i.4W.'l7 

39iS4SJ4 

Profit  (m  the  Issue  of  railway  and  other 

capital ^^'^Sf-J? 

Piofit  on  exch*ni;e  npcraMons  33,514.91 

Commission  In  Banking  Doi.ariment  7«.I0«-n 

Net  protit  tf  [reduce  uepartment fll,600.I3r 


Dated  Peath,  3l8t  December,  1870. 


716.709.61' 


May  27, 1871.] 
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rOXDON  CHARTERED  BANK  OF  iriREAT     WESTERN     SILVKR 

L                                AtSTRALIA.  !   U     MININr.  COMPANY  (Umit«t)— WHITE  PINK 

(lacDncraud  by  Boy«l  Cli«rter.)  I  1>:STRUT.  XEVADA,  UA— •dloiul.ii,- theeelebr.tea 

PaW«r<avtUl,OMMilUaii.  EiciiiAEfr  MiM.                       '        •                   'n 

*•■*,  <ISXaaa  Ci-  t»l.  £30  OOO,  in  giXW  akiraa  of  £5  e«ch. 

B.C  i  Depos.t  lit)  per  ahtra  on  AppllcaUo  i,  £2  on  Allomient. 


rv*  BMk  w^MM  l—M«c  li«il«iiii  of  cnrr  4«o- 
(dftiaa  wtdi  lh»  AntnHu  OotMie*  qpm  ewnai 
mi  Hk  an  Mat  (er  ooUoertoa.  lad  loUor*  of 
eiallt  (roiled  apaa  tho  Baak't  bruKncs  la  Tklorta 


d  SMO 

■iri  il«w  SMdk  WalM. 

WIUJAM  MASmt  rODNn.  84KnUrT. 


ANGLO-EGYPTIAN  BANKING 

.-1  COMPASV  (UiDilr.1). 

Kt  Ik*  Onlin^'y  H»l(-yMrlr  Coneral  Mpr'Int  n'ttals 
TtBraar.  h.M  At  th«  Canooa  ctrvrC  S  alioil  lloUl. 
-^  ..      „  '>- .-idaT.ltwSSlliafMair.l^l. 

'    PHKB80N.  Eaq.  is  the  CImU', 

eamrwnimg  Uw 


-:.,„,.  b..  iiM  Dinctnn'  Rrpon  (wWA  Iwl  ixoa 
nt  !•  Ik*  alMnlwMcm)  koiaz  liMa  diNtwIiiiiil  'j 
'  MMiln  !•  ho  ctm'Htni  mt  nod,  tk*  Mk<ln( 
•^]|«ttra>  «<to  mutaoaoly  foaisd  :— 
uoTod  hf  '*»  Ckdnnii.  Md  aanaded  Iqr  Mr  R  R. 
'  '?Tic>— -  Thol  tko  Olnoon'  f«fiiit  b*  raeilT«d  and 

Med." 

Movod  by  tko  CtelnMB.  wd  Mcowtol   br   Mr 
'm'4  Mmwhmo    *TW«  Mr  P.  UaoclMr  bo   ro- 
KMd  ■  D nmr  ad  ihia  Ctmrmm'^.' 
W*T«4  br  Mr  W.  T.  FovntL  oad  ■■eonJod  br  Mr 
lOhm—'  Tbu  Mr  J.  I.  Sowk  bo  w  olwuiloooof 
'  Aadhan  o(  ib>«  ranaar.- 
Mmnt  by  Mr  W.  T.  ramto.  aad  aonadod  br  Mr 
'ilh>r»— "Tbai  Mr  W.  C  llarrof  to  rOi^leciod  one 
'.bo  Aad>ion  <rf  tbia  C  afooy.- 
MovHl  ky  Mr.  J.  A.  ArbM-ool.  ood  aecoodod  hjr  Mr 

A.  Jaoiiib  -  Tbat  lb*  iboaka  M  lb*  frni'%  bo 
^■•aa  lo  tbo  Cbobwao  awl  rv^— "•  '  BjrotlaroJ 
feoBMHl  .      .^''  ^MRltqr. 

V 


The  roaMae  when  roqalrtd. 

DiiECToita. 

Cai4ain  J.  E.  F.  ArloMr,  1  Whitotao'l  gsidriu.  ud 

WoodfieW,  Strratham. 
Ch«'I»>  T.  Hawklnf,  Rnq,  Sommrrtovn,  Oxford. 
John  \r.r<   •   r»,,,,  KHUojfb'Mrk,  n?ar  LMda. 
Hi*-'-  •  I-  St  Cluueiifa  Hook,  E.C., and 

t"«  --hion. 

B""*^-         .- i.ith,  E«.i.,  FliuburT    pUc»  Sonth, 

(Two  addlMo-al    rir^tora    may  be  rh<<)>rn    hy    the 
sharef.olders  at  ih^  a'at  Geaeial  Meoiini;.) 

Tho  Satkwal  P-orlncl<l  lUnkof  Enslan'.  Rlahopsrate 
street,  Lt>udo-i,  an<l  iu  orancbet. 

IlKOKIK. 

CuteMira  A'lMp.  K»q_  7«  Olil  Rnnid  slioot. 

S.  CKlTA'St— Mr  J.  H  Tharnlo'-. 

Omru-is  Old  Jowry,  Londan,  E-C. 

FROSPEtTI'g. 

Thia   Compoay  b«t  been   fonne-l,  umli'r    aped  II v 

f.nv.>u-.i'  If  autpiera.  to  psnha'e  ami  wurk  I'e  mlnernl 

•wn  «•  the  Cri-nt  Wulern  Silver  Mine, 

■■  White  Pine  Dltrlct,  Stale   of  X"vtil>. 

i  •■■•  of  America.    The  pnopertv.  which    i> 

IjlXU  lli.ua;  f»-t  in  e»leit,  U  op  n  th«  oanliiem  ilope  cf 

Traoaure  Mil!,  lmoie.U't*ly   a  J  Inlnr  the  ce  elirateil 

EU-riir:i    Mine,    fonninc    a    |>or'ion    or   the    grtat 

■   belt  In  which  the  beat   minea  of  this 

■m.i. 

■    '•    niKl  uhtedly    the    richeat    minim 

a^:  ;c  ev,  r  iii»corrre<l.    Tne  orea  are  foutid  at  a  verv 

ahallov   ilrfth.   are    eaally  ;re<lB<x«<,  an  t    rire    hieli 

avrr.i.e  r...l  i.     (Il!cl»l    oturna  ahiwihat,  .luring  tlie 

■  "loe  nf  the  >lTer  eT|ierte<l  from  Ihi' 

»  ia  amoouteJl  to  >e>entr«u  and  «-hall 

*r». 

j  t   .M.-   U^-jcgt   B.   Eller)-.  a  min'n;  enilneer  of  (rrrat 

"P  rieice.  .:i.!  w-l unun  lit  d  with  tho  uiiiirs  I'f  the 

T».liifaeioe««r»j««y««dl»I»aooDEBEXTCKES  I  ..illy  ..  il  h  aannv  mine  In 

y,l«tayanttHp»'tmM,^tr,irrf,»itpm  -rd  7.    l«   rnl-ed    will    1* 

.  al^rar_L«tw  period* on  una* to  bo      .uai-.<i  t  :..  o,.,,,  it.  UuW  ..r  no  i.,tcliliiery  heiiiir -v- 

qulm):  that  a  prillt  of  »t  leait  i:i0.0i>tl  in  ly   he  »  .llr  - 


,    i;«aa  lo  tbo  Cbabi 

iilkaBMHl 

1 1     g  Ckawl-a  «*»*. 

I) 


EBEXTURES  AT  b,  ii,  AND  6 

PEB  CEST. 

CETLOy  COMPAJTT  (TJMITEDi. 

Tb»  PImclora  T»  | 


I  al  On  oMe*  of  ibo  Cumoar. 

R.  A  CAMERON,  8*ent  ry. 


'•atwioma  bolMi^a  Old  Brood  »»re>t.  K.i\ 

HE     TRUST     AND    LOAN 

OOMPANT  OP  CPPKR  CAS  ADA. 

laiatpoc  iHid  by  Rnyal  Cbarter. 

Tat*lilaftnl  1^1. 

'  arttoi.  Mt.CmjH»,  PbH-aa.  <f<0,M«:  Uaetllod, 


pa'f-l  , 


MattI*  n.  ar 
iBlnos  of  the 


Iko  R1(M  Boil  Bdncd  PWydoO  Boarotio,  M.P, 


■•  I  borer 
vr.-.:  •„    51 


.      ■„  Doaaty-Cboltwo'i. 
iaaaaa  HoMbt— oa.  Boo.      I  W.OorUoa  TlHHmna,  Ran. 
Tha  ll"«.  AoUoyOafTaTra.  |  T.  M.  Woroolin.  Esq.,  MP. 
MAaaaio    Miaaro  Olyn.  Mlll<,  Conrl*.  and  Co. 
TMa  Cniapooy  was  Ibo  »n*  ostabllaOod  In  Eiv^in'l 
lar  Ibo  parfoaa  ef  raetMaf;  apoi  Dm  aorarliy  of  a 
'r-iw  aobwfftod  OflMI,  oaoaoy  •■  itapoalt  at  m  Hxe  i 
'  it  latenM,  oad  laadUf  Ibo  sootai,  turttbtt  witn 
-  Mdof  apMat,  aa  m».\gttt»  of  tool  eout*  l.t 
saAL 
MCooaftay  baoboM  ia  aaOMsfal  pwalloa  sbico 


iforlhi^ 
year*  oad  wfwttM.    Any  lafofaMlloa  n<|Blnd  caa  b* 

'  oblalBod  oa  oaalleallaa  lo 

F.  rr\RfW.  «.WMary. 
•  '>o*t  Wia-i  a»t»r  «tr»»«  >»■.  , . 

I  oMPTOlK      UEii(  u7 

PAKId. 
m>l»d  by  NatUaal  dsuoaa  of  Mi  and  Ibh  rf 
'  afalb.  IM*,  aad  by  laiportot  doenss  «(  7iitb  of  Jolt 
■^  I.  oad  llal  of  Uotaaibor,  IbM, 
Rmnalasd  by  tbo  lauraaUoaal  (^oanalloa  ol 
Wtt  A»ftt,IMl 

fraara.  t 

CaoMoi  foBy  paid  ap  .__    ta."M  m»    .„    t.wo.oo-. 

Iraaca.  £ 

»•••»»<  faa*  _____„.,.    »iiOTiM    „      •»a,Mx. 
Mu»On,i».|«  (too  liaros*,  Portai 
Anwcleool— 
?»  »"«*K  jWdJIaolw  Cfta>c»>,  Alauadrta 

-'<i««   <0HM»4a<aa),   RoaibJa  (kooafaa)    *M 

'   ■■ '    paai 

Unaaw  B^maaa. 

tbo  balaa  Baab  *:  .,*wba. 


■»  Lo»toa   Atmmf  tr—»»  Dnitm  ao4  Utwrs  U 
■JHt  C  alMiai.  Ia4i4  Cblaa.  «&.  «c!. 


*«  a*«»Tt«iw?*"  . 


.  vear'r  0{>erallon<,  and 
..le  be  mot  with.  thl. 

in  a  feir  weeks. 

m«de  liy  Profea«o- 
»  o*ned  by  (I  tv:  nior 

<t  autha.'llleaon  the 


>'.\e(nhe»  lit.  1*^70. 
known  aa  the  iircat 
.     .   :  u  aoutli'-rii    sto|»e  of 
ii  airiet,  juloin^-  the  loca- 
'.TdtHloa,  and  foriiilnr  n 

;  l:rlt. 

'.iriit  of  any  irreat  extent 

Ledae    la  a  aim  It  about 

n   Ih"   va'n,    wh  th   at  thla 

■    width.  aiH   auiitda  nerriy 

;•  to  'he  Miiilli.    Thedirec- 

<    •!.    To  Ml-   aolh  ihehlll 

■  ;<vvu  .u  4  ]ttM;j^.    from  will. h  n  tunnel 

!    !"   atrike  the  doi«.ii   ai  a   dei.lh  oi 

'*  ■■  '  f'.'i.  and  the  or  a  mor*eio3omlcaity 

^  "ilnf. 

in  t'le  nhaft  If  w^R*appeora  to  be 

'Mtie  vi'ln,  exlendinir  lo  the  liol- 

■  ••  s»«n  In  li.c  open   worklnits  of  th« 

'  ir.  ahut  liSO  ynnia     o  th«   eaat.     fioln;; 

■'  ^'"-x r>'  i«  ^ap.aefl  on  either  aide. 

I    r  M.t  llin.ua  ho-ly  of 

!  aereral  atmpli-a  fur 

"  '  -I'l  at  »  riou«  pulou 

alo.ii:  t^i    a:  aft.  aoJ  »;  t .«  botloui.    Thes*  Kan  r  Mills 

aafolltfwa;  — 

.  doU. 

■•  of  sileer  p<r  101  of 

tUM 

to,  dilu)    4MIIM 

•o,  olfo    070.U 

'^  ■!  p'inoi  ally  of  milcate  of 

' 'iract^r  and  a|ip«araiic  ]  as 

'Man  near  and  oa  Ihs  dirpr. 

'■*  al'.odjr  do*elop«l.  iha 

-  ■ '  x|>  std  by  Ibo  oompara. 

1    t..e  eoaeewleal   p*.»oi*>i 

'  .  -  ■  •v,-.--^  t    ■      -■ 

l«o«|» 

lor  ».r"' 

■•I  • 


y, 


:«j|fl  hy 

■  <ity, 


"'<  a  mlfloto  riamlnailon  of  ihs  Grrat 
'ty.      I  Had  lb.  Mm-  •'loaleil  on  the 

•    .     .      .    .       .  .iopoof    -■  —  ...--,  ....        -    .    . 

w*«i  o<  IM  o-l.(,r»' 
aa doabi  parallel.     I 


I  yet  quite  iu  ita  infancy,  a  short  time  nniT  hating 
etiDae.l  alnt-e  tke  flrat  dis.overe,  it  w  II  b.i  rradily 
auderatoo.1  that  there  la  a  Tory  advautagoous- 8eld  for 
the  jrdirious  outlay  ■•!  capital. 

Tlie  mines  of  t!ie'  White  I'ife  Illalrlct  are-  froo  from 
waur  ;  pumoinv  ma  hinerj-  will  not  ther^ra  b*  re- 
.|Uired.    There  .ire  no  loya  t'ea  .>r  rent 

Oribeeapitiilprpoaod  lo  be  laiaed.  £30.0(»  will  b* 
ptiil  for  the  purchaae  of  the  prop  rty,  leavlni;  £IO.UOO 
aa  workintr  capital,  a  aum  de  in.  d  ample  for  that  por. 
poso.  The  contrart  for  the  pu  chnae  is  dsrtd  the  17ih 
day  of  May.  1871.  and  the  p.rtita  thereto  are  (leiires 
I  Hritham  Elleyof  the  one  parr,  and  the  Company  of 
tha  other  part. 

The  ve'.darM  and  friends  have  soheertbed  for  a  oraU 
derable  num'<er  of  sbaroa,  and  .Mr  Ellerv  liaa  consent  d 
to  aaperinteiid  the  o^rat  ot.aof  the  Mli.e  as  Cbnaaltitiz 
Eii;:ioeer. 

The  deeds  of  the  properly,  duly  a«th<ntio»ted,  llic 
articl.^  of  naaojiatlt'O  of  the  t'.Mp:iuv.  and  the 
orieinala  of  the  r  po  ts,  may  lie  inspsc:ed  at  the  Omcej 
of  tiie  Sollcii.ira  to  the  Compa'iy. 

lo  cnara  where  ipi  allotment  la  made,  tho  deposiia 
will  be  lel.ir  e<l  In  full. 

Tre  prellmiimy  exiienaes  will  be  defrayed  bv  tic 
Ten  ors. 

Pros. ectoaev  foms  of  ap..|lc«tion  for  shar-s,  arid 
erery  Informiiilo.i.  may  b-o'iialn«l  ntthi-  Oilicos  of  the 
(ompanv.  a.'d  iroiu  the  llr  ker,  i:olri  ld«  Alisou,  E-a„ 
76  Old  Urod  street.  I,-iidon.  E.r. 


fJRE^T     WESTERN     MLVER 

U  MI.VING  CllMPANV  (Llmlt.-d  . 

.NOTICK. 

ApplicaiUna  for  Shans  » ill  not  Iw  recflved  af'er 
TUESliAY  nest  for  Ixmdon.  and  WEUNESDAV  next 
from  the  Cou- 1  y.— By  o  der. 

2S  Old  Jewry  EC. 

K^^l-^RHAUDf       AND       AURORA 

'-'  SILVER  MINE. 

I  alTlaed  my  fricn  .a  and  ilicnta  t>  biiv  t!:p»e  aharoa 
when  tliry  were  jCU  per  i.bare.  TI.ev  nie  now  £39  to 
iUl.and  will  xo  much  higher.  The  tramway  f..r  the 
ores  ia  now  complete,  an.l  the  new  mill  com  nenced 
running  nhout  the  liih  May.  Great  quantities  of  ail. or 
may  ngw  be  expected,  an.l  an  early  Ulvi  lend. 
T.  0.  TAYI.IIK, 
8w  m  Broker  for  St  ck  and  8ha-ea, 

,      ,  3  Piii-cr'a  CDU  t.  Old  llroad  street 

I/>ndon.  2.-.th  M  y,  1S7I 

My  c(  cu'ara  rrtiwctlne  the  proapects  of  the  ahoea 
Mine  can  be  na.l  on  ^pp'lcatkn. 


QUUTH       AURORA       SILVER 

U  MINING  COMPANY  (Llmllcdl. 

The  .Secoii.l  Quart  rly  Diridenil.  at  tbe  rue  of  »>  per 
cent. per  annum.  ha«  be.  n  declar.d  p  vableon  i.i  Juno. 
Slmreaarequ  lel  £IUa*lli,  ho'  aa  ilieo  c  Isioiving 
richr  In  d-  ptli  they  may  rise  to  £2.5.  Tho  ni  U  recom- 
inmceil  cr  ahliis  on  lat  May.  aid  ciinai|,-ninent.  of  hv 
silver  will  be  reported  In  the  papers  as  before.  A 
great  po.tlon  rf  the  Third  Quarterly  Dividend,  duo 
1  t  September.  Is  alrcadv  in  hand.  It  ia  aiife  to  buy  .ni 
any  price  un.lrr  .CIS.  2i)  ,H!r  cent  may  be  coiiaiuoied 
the  mlnlTUm  Dividend. 

T.  G.  TAYLOR, 
Sworn  Ilr.>ki-r  (or  .Siocka  and  Share. 

•t  Pinners  cooit,  Old  Broad  ^trart. 

lonr  oa  25th  May,  IS71. 

Mycicul.ra  rea.iecti.'ir  the  proapoeta  of  tho  ahavo 
M  nc  1  .n  he  had  on  appllcnilen. 

RHKKHaRDT  and  AURORA  AND 

■  ,lf  J".'."' ■■"  *''">RA  SILVER  MIMNO  COM- 
I'AMIvri  (Limited). 

Full  ami  (ot.Te.t.ng  Information  rcapeclltig  thrao 
mniiiiii.  eot  piopertlca  can  only  ba  onialncd  ov  aeodliik- 
*<l.lrd.»ed  eiirelo  e  Ui  the  uiide  algned. 

Orders  niuat    b^'    accom.  anle<l   by  cheques  crossed 

,  .;'  1  !'*'*•    ^'"  '"'''>' '  ''"*""'  ■""'  haiik  luanofera 
will  Bud  It  advantaifeoua  to  d  »l  dirett  witii 
T.  O.  TAYLOK, 
Bwwn  Broker  for  Stock,  and  Sharee, 
I  „j       ..  ,.  «     *  Plaoera  ctmrt,  O  d  Broad  street. 
London,  SJ'h  May.  1871. 

ThIa  Jay.— Ebe  harut  Sharea  ar«'  £50  to  £U 
Huh   Aimira       ..  £n    'o  £I1J. 

FINE  FLAVOURKDi  STkIHg^^ 

X  1  r.A  at  alH'iit  -.(^,1  a  pint.  ASIC  FOR  LIEIIIU 
t  OMl'AN y  8  EXTKACl  OF  MEAT,  r*,.ilrlti  Sir  ,o 
Llebig  the  Inrnitor  a  Signature  oa  o»*r)-  jar.  being  the 
•illy  iroarantee  01  grnnlneneaa. 


I  lEIJKrs    E.\TRACT    ok    MEAT 

LJ  ((HIPANY  (Limited).  ReBl.lersd  OHlc-s  « 
Mtirk  lane.  I,..iid..n.  K.C  ,  2ad  May.  Hri.  -  I  ha  Dlioc 
lora  o(  tne  ali  ve  Coraprinv  he  eov'  glv.-  i.<it;>a.  that  an 
K.\THAillll.l.\AllV  (;i;.\I.RAI.  MIIKTISO  .,f  il» 
■  •'d  Company    will   lie    hald  a     the   I  ii 

lllahanag  t.'  atre.1,  in  Ilia  City  of  L.*i.  ,y' 

the  6tii  day  ol  Jane,   l>i7I.  .i  dne  o  ,r'- 

noon,   fi«r  t'l*   ouri^iaa 
paaa«'1   at  an    Katraot.l. 
aal.l  r..    laiiv    li-l.l  oe 


Id  I 
ilanfo.-lboWHt'nt'MIt 

<aa  MACBP.rH.   wMb    La'a.  •   t.xr.r.i.4 

a  «b»w»*  e«  «ao  i.»o<ie<  oakoa,  aa  Ho  day. 
•m*  MataaioT,  aad  ••   (.«♦•  -igaibr  tn  tk* 

'"••  MABBJAIar        -  .  .r. 

f-m^    by     '  ,1. 

•I,  Crmnm.   a  .  ^ 


(•■!*» 


dMnc1.«t*r 


I.         1  lie  I,  J.I 

•hare,  or  400 

■■  ■''  t,    le 

oa  a 

'  in"re 


'*>V'««"Vf<-^l   lout      I 


rk 


JOll 

,lat. 

loae,  _- 

oalceaf  WllUam  A.  Craia.  (totloi'ter  It   (be  eaU 
Compony.  in  Phlipoi  I  ti.e.  Loadon. 

'(ea-ral  li-poi  of  ih.  ,.14  Ceaipaay,  h  Laar  «■• 

deal  laliea,  AiilwOfpt 

"  MaaarabafclalaraadMaatfc.  I' 

>r  Aioala Mh«t. a  •■•  lie 

'I'aa.a  tiyaea.  Bad*ckir,*«'t 
0/  Oldef -(Ibo  Moadorii.i..i..r.. 

Clf ARUM  BOtTBN,  (ojrMary. 
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LEGAL  &  GENERAL  LIFE  ASSURANCE  SOCIETY, 

10  FLEET  STREET,  TEMPLE  BAR.       (FOUNDED  1836.) 

The  ParliamentaiT  Accounts  requii-ed  by  the  "  Life  Assurance  Companies  Act,  1870," 

may  be  obtained  on  application. 

Policies  of  this  Society  are  guaranteed  by  very  ample  funds ;  receive  nine-tenths  of  the 
total  profits  as  Bonus;  enjoy  peculiar  -Whole-World"  and  other  distinctive  privileges,  and  are 
protected  by  special  conditions  against  liability  to  future  question. 

r  ■'     >■  TRUSTEES. 

The  Right  Hon.  THE   LORD   CHANCELLOR. 

The  Right  Hon.  THE  LORD  CAIRNS. 

Thf  Right  Hon.  Sie  W.  BOVILL,  Lord  Chief  Justice,  C.P. 

ThI  Right  Hon.  Sir  EDWARD  VAUGHAN  WILLIAMS. 

The  Hon.  Sir  GEORGE  ROSE. 

Sir  THOMAS  TILSON 

THOMAS  WEBB  GREEN,  Esq.,  Q.C 

JOHN  OSBORN,  Esq.,  Q.C.  ^^    ^     ■    m. 

ROBERT  BAYLEY  FOLLETT,  Esq.,  Taxing  Master  m  Chancery. 

Settlement  Policies  in  favour  of  Wife  and  Children  are  granted  in  terms  of  the  "  Married 
Women's  Property  Act,  1870."  ^     ^    NEWTON,   Actuary  and  Manager. 


QCINDE,  PUN.TAUB,  AND  DELHI 

U  RAILWAY  COMPANy. 

Notice  is  hereby  slven  that  the  Sixteenth  Annual 
General  Meeting:  of  the  l*ri)prietur3  of  the  Scindo,  Pun- 
Jaub,  and  Delhi  Railway  Company  will  be  held  on 
Thursday,  the  22nd  June,  1S71,  at  the  London  T.-ivern, 
Bishopsgate  street,  in  the  City  of  London,  at  1  o'clock 
precisely. 

The  Transfer  Books  will  be  Closed  from  the  3rd  to 
theSOth  Jane,  1S71.  both  days  inclusive.  The  Interest 
Warrants,  payable  on  andft'ter  the  .5th  July,  1871,  will 
be  forwarded  to  the  proprietors  whosn  names  are  re- 
gistered at  the  time  of  closlni  the  books  of  the  Com- 
pany. Transfers  will  not  be  received  at  the  Office 
while  the  books  remain  closed. 

W.  P  ANDKE'.V,  (Jhalrman. 

S.  H.  R.  PARRY,  Acting  Secretary. 

Qresham  bouse,  old  Kroad  street,  London, 
May  25, 1871. 


THE      ANGLO-ARGENTINE 

1  C0M1'.\NY  (Limited). 

Board    op   Dirkctohs. 
Henry   Haymen,   Esq.,  Chairman— Chairman  of    the 

Don  Pedro  Norih  Del  Key  Gobi  Minint;  Company 

(LImlleii). 
Oforge  Washington  ChnrlwooJ,  Esq,  Ffilth  Hall,  near 

Wrexham. 
S.  L.  Foster,  Esq.,  and  W.  Haymen,  Esq.  (Directors  of 

the  Don  Pedro  North  Del  Key  Gold  Mining  Company, 

Limited.) 
W.  0.  Margctts.  Esq..  7  Warnford  court. 
J,  W.  Crocker  I'enneli,  Esq  .  late  of  Rio,  Chairman  of 

the  Nictheroy  Gas  Company. 

B-VN-KCRS. 

London— The  Imperial  Bank  (Limited), «  Lothbury. 

Buenos  Ayres — The  London  and  River  Plate  Bank 

(Limited). 

AOKST. 

Liverpool— Messrs  J.  Bram'ey-Moor  and  Co. 

SOLIOITOBS. 

Mettrs  Parke  and  Pollock. 63  Lincoln's  inn  fields,  W.C. 

AfDlTOE.*— Messrs  J.  Waddell  anil  Co.,  26  Poultry. 

Broker. 

John  H.  Oonl'  ing,  Esq.,  3  Warnford  court, 

Thrcgmorton  street,  London,  E.C. 

OrncBS — 35a  >1  oorgate  ^treet,  London,  E.C. 

ThU  Company  is  now  opening  out  some  extensive 
Gold  Mines  in  the  Argei  tine  Ufpublic.  Copies  i  f  the 
Director*'  last  report,  as-d  also  reports  from  the  Govern- 
ment Inspc'tor-ik'neriil  oi  M.nes  to  the  Argentine 
Republic,  Mr  William  Barnard,  snd  Captain  Joseph 
Vivian,  the  Company's  Manager,  may  be  obtained  on 
application  at  tlic  Company's  nfflce. 

The  Directors,  for  the  purpose  of  Immediately  pro- 
viding additional  roadiiniry,  Stc,  have  resolved  to 
iMUe  the  £20,000  if  dib^ntures  which  they  were 
authorised  to  do  by  the  shareholders. 

Thtae  debantures  will  be  issued  with  provisions  for 
repajmeni  of  the  principal  as  follows,  viz.:  — 
One-filth  repa>able  In  three  years. 
Onc-nfth       —        ;n  four      — 
One-fifth       ~        In  ave       — 
One-flfth       —        in  six       — 
One-fifth       —        In  teven    — 
or  at  such  early  date*  as  the  Board  shall  appoint  by 
giving  six  months'  notice  of  repayment  ta  the  holders. 
The  debentures  will  bear  interest  at  tha  rate  of  10 
par  cent,  from  the  Ist  of  July  next,  and  each  £10  de- 
benture will  emit «  the  subscriber  to  a  £1  fully  paid-up 
share  Ai  a  bonns. 

£1  for  each  £10  debendire  must  be  paid  on  appli- 
cation, and  £l»  on  or  tiefore  (he  J.llh  day  o'  June. 

Applications  from  sharehcUlfreand  scrijboiders  will 
have  priority  of  alloiment,  provided  their  applications 
are  made  accompan'cd  by  a  ileposit  of  £1  fur  each  £10 
debenture  on  or  before  Moodsy,  tlie  ^th  jay  cf  June. 


THE    SEASIDE    CONVALESCENfT 

X     HOSPITAL,  Seaford,  near  Newhaven,  Sussex. 

PATRONESStS. 

Her  Royal  Highness  the  Duchess  of  Carabriilge. 

Her  Royal  Hig'hiieas  the  Princess  Mary  of  Tecfc. 

Pkksidp:st— The  Lord  Archbishop  of  Canterbury. 

Vick-Prksidknt. 

Sir  James  Ranala  M  .rtin,  K.C.B..  F.R.S. 

COMMITTKE. 


Edward     Johnson,     Esq., 

M.D. 
W.  H.  Maitland,  Ksq. 
Alexander  Ross,  Esij. 
J.  Hell  Sedgwick,  Esq. 
A.  N'^well  Shcr.*on,  Eso- 
K.  H.  Sievekin},',  Esq.,  M.D. 
W.  Tyler  Smith,  Esq.,  M.D. 
J.  C.  Whitehorne,  Esq. 


Thft  Rer.  Harvey  Brooks, 
MA. 

Edward  S.  Carr,  Esq. 
E.  n.  Chandler.  Esq. 
William    Chappell,    Esq. 

F.S.A. 
Herbert  Fr\*,  Esq. 
Lieut. -Cf^tiiuel    the    Hon. 

H.  E.  H.  Gage. 
Willium  Goslett,  Esq. 

This  Chwrity  has  administerod  t^  more  than  3.500 
poor  convalescents,  for  one  month  each,  the  b^Heflt-*  of 
sea  air,  bathinc,  rest,  medical  treatment,  and  home 
comforts.  At  the  close  of  t*ie  financial  year,  on  the 
31st  March,  there  was  brought  forward,  after  paying 
every  liab  lity,  £350  for  the  service  of  the  year  then 
commencing,'  The  Committee,  therefore,  are  not  seek- 
iiijr  lieliverance  from  a  loal  of  debt,  but  HKLH  to 
continue  th-  ir  labours  with  spirit,  and  to  enlarge  the 
operation  of  a  recngniaod  puidic  benetit.  The  number 
of  monthly  tickets  issu-  d  in  1870-1S71  was  -tie,  and  the 
hope  is  to  exceed  ihat  ti^'ure  in  1871-1872.  To  secure 
this  i;2,000  !•*  required,  and  contributions  are  urj^'Ci'tly 
solicited  Bankers — .\les8r8  Coutts  .itid  Co.,  Strand  — 
By  order.  .  H.  GREEN,  Secretary. 

Office,  8  Ciiarinr  cross.  S.W. 


THE     BKIllSH     AND     FuKliKi.N 

X  TRAMW^AYS  ('OMPANY   (Limited). 

Subscribed  Capital,  300,000^  in  30,000  Shares  of  £10 


John  M.  Dunlop,  F.^i\. 
II.  (}.  Erichsen,  Esq. 
L.  I-'loersheim,  Esq. 
Wiiliiim  Morri.s,  Esq. 


earh. 

DiKECTORS. 


HhiUp  Rose.  Esq. 
AViltiiini  Sheldon,  Esq. 
i  ieutenant-Colonel  C.  Na- 
pier Sturt,  M.P. 


Bankers— Messrs  Glyii,  Mills,  Currie,  and  Co. 

SouciTons. 

Messrs  Rnxtcr,  Ros.^,  Norton,  and  Co.,  C  Victoria  street, 

Wtstminster. 
Messrs  Ashurst.  Moiris.  and  Co..  6  Old  Jewry. 
Secrbtary  (pro  icm.j— .1.  B.  Glen". 
Offici-;k~70  and  71  Palme  ston  t.nildin;;*'. 

This  Company  1*  pn^par- d  to  enterijiln  proposals  for 
Tramways,  either  in  the  United  King-dom  or  elsewhf  re. 
Address,  with  full  particular?,  tj  the  Secretary  (pro 
leni.).  ;'8  Jvo-  vc. 

I-xtract«  from  the  Compast's  Pkospecti-s. 

This  C'jiiipany  have  been  formed  to  carry  out  Tram- 
way enterprise  in  connection  with  the  parties  who  have 
been  u  ainly  inUrumentat  in  the  introduction  ot  Tram- 
ways into  this  country  and  thi;  principal  cities  on  the 
cuntment,  and  who  will  il.ereforc  bring  lo  the  business 
grext  practical  oxpertencv. 

The  intention  of  the  Company  is  generally  to  invest 
Its  own  capital  in  the  construction  and  development  of 
the  Tramways  seKcted  by  it,  and  to  dispose  of  the 
■«m«  front  time  to  time  when  tested  by  the  experience 
of  actual  wcrkintr,  lu  whLh  way  the  public  will  be 
protected  agulnvc  unsound  and  merely  speculative  pro- 
jcrta. 

The  Company  is  entirely  free  from  any  enf^goments, 
d'rect  or  indirect,  with  contrtu-tord.  and  will  therefore 
carry  (>at»tich  works  as  It  may  undertake,  on  the  best 
poMlule  texuiS  for  cash. 

The  position  of  th«  founders  of  this  Company  will 
enable  them  to  secure,  on  the  m'st  favouraule  terms, 
concirssions  fiom  the  princl|>al  cities  on  the  continent 
and  elsewhere  open  to  Tramway  entcrj-riie. — By  order 
of  the  Board, 

J.  B.  (JLENN,  Secretary  (pro  tern.) 


OTTOMAN  SIX  PER  CENT.  LOAN 

\J  OF  1SB5. 

OTTO  MAX  LOANS  OF  lS(iO-lSf!3-61. 

Notice  is  h.  reUy  given,  that  the  unpaid  January, 
1871,  Coupons  of  the  ahove  Loans  may  be  presented 
fur  Payment  on  and  after  This  Day,  at  the  Imperial 
Ottoman  Bank  fLondm  Ayency),  4  Bank  building;*, 
E.C.  They  must  be  entered  on  forms,  which  can  be 
obtained  on  application,  and  be  left  three  clear  day* 
for  examination  before  payment. 

WILLLiM  W.  LASDER,  Secretary. 

22nd  May,  1871. 


COCIETE     ITALIENNE     DES 

IJ       CHEMINS   I)K   FKR  MERIDIONAUX. 

■le  TIHAOE  des  OULIGArlONS  des  .'ivurws  s^riei 
qui  a  eu  lieu  en  stance  publlque  le  15  Mai,  1871. 

Ces  Obligations  sont  reniboursables  ^  500  llrres,  i 
partir  da  ler  (Ictobre  prochain,  ct  devront  portf^r  tou« 
les  Coupons  a  (Jcholr  apres  cette  date. 

Nunieros  sortls  conimuns  it  toutea  les  Sdries. 


du  N. 
361 

•W96 
()226 
7281 
10451 
13781 
17161 
17311 
1S321 
20151 
28351 
33136 
35606 
379D1 
15261 
47698 
48971 
56851 
59976 
6>S331 
70526 
74116 
77656 
85:191 
90516 
91308 
94426 
94,801 
95216 
99756 
1(HI1I21 
101941 
103491 


au 


N. 

365 

4400 
6230 
7285 
10455 
13785 
17165 
17345 
18325 
20155 
28.355 
33140 
35610 
379il5 
45265 
477(X) 
48975 
56855 
69980 
68335 
70510 
74120 
776C0 
S639-) 
905211 
91310 
94430 
94805 
9.5220 
99760 
10IK)25 
101945 
103405 


du  N. 

104571 
112,381 
114036 
1143.56 
11.5261 
120821 
123101 
124701 
129116 
133131 
134701 
135061 
137.306 
139158 
142.531 
116586 
147876 
14S036 
1 19861 
149821 
180386 
162726 
163I3I 
1612S0 
161630 
185371 
165601 
165821 
l(is62l 
169316 
171916 
173731 
1740KI 


N. 
I04S75 
112335 
1I4O10 
lll:)80 
115285 
120823 
123105 
124705 
129120 
133135 
134705 
135065 
137310 
138460 
142535 
148590 
147880 
149040 
11»665 
149825 
160390 
1627:)0 
103135 
161290 
181610 
16.5375 
165605 
16.5825 
168825 
169320 
171920 
173735 
174050 


Ninnero!!  de  la 
Serle  It  sortls 

en  plus. 
du  N.    au  N.  ; 
250231    2MS3S 
LA  DIRECTION  GENEEALF.. 
Florence,  le  16  Mai,  1871. 


du    N. 

175006 

176801 

178536 

180.5111 

186551 

188581 

1995:t(; 

2(X)0li' 

20091- 

20317: 

2038 ..( , 

2012.-! 

20191:; 

20.52  lii 

20.'i8i; 

2062.!  I 

207X1.1 

2111111! 

21t;il:li 

2191M 

228i:,l 

22891' 

2.3277' 

2.142'.  1 1 

23Sl)!i 

2119^: 

2iiir.''i 


175010 
176.805 
17'S51fl 

I8ii: 

ISKV 


VTECESSARY        CAUTION 

l\     to  all  WHO  use  the  VOLTAELRCTIil' " 

HOLDER!-.— It  having  conic  to  my  know!, 
other  pens  than   those  I  have  received  Letti  i 
for  (November  12,  1870,  No.  2978)  are  used  iviiii  i 
Volta-Elortric    I'enholders,    1    take    this    method 
caution  all  who  use  these  holders  that  no  other  p. 
should  bo  used  In  them  but  those  patented  In  coinbiii:. 
tlon  with  the  Volta-Electric  Tcnholder  (each  iico 
stanipeil  •'  Patented    November    12,    1870  "),  for  ll ' 
simple  reason  that  steel,  of  which  ordinary  pe'.a   ' 
made,  coming' in  contact  with    he  mitals  of  the  Vn: 
Electric  Penho.di-r,  will  Inlcrfeie  with  their  vuliau 
electric  action.    A  i|uill  or  gold  pen,  however,  ni»>  i- 
used  without  incurring  any  risk  of  destroying  thi 
electric  current. 

ISA.\C  JACOBS, 

Sole  Inventor  and  Patentee  of  the  Volta-Eleolri' 

Penholder,  153  Fleet  street,  London,  E.C. 


PAIN    KILLER. 

Dkpoi^-IT  Southampton  row,  W.C.        Price  Is  lid,  28  9d,  48  6d,  and  lis  per  bottk. 


PERRY    DAVIS' 
VEGETABi£ 


FOR    INTERNAL 
AND    EXTERNAL    USE. 


Inhaler,  28  66.  eacn. 


May  27, 1871.] 
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TO    CAPITALISTS    AND    INA^STORS. 

DniDEXDS    5    AM)     10    TO    20    PER    CENT. 

SHARrS   INVESTMENT    CIRCULAR. 

(THE  JUNE   NU>rBER   NOW  READY,  POST  FREE,  12  PAGES.) 
Sale  IaTmtm«nU  in  Enftltth  utd  Foreign  Railways,  Debenture  Stocks,  Bankj,  Insurance,  Gas, 
Dock,  Telegraplu,  iBam,  Foraign  Boad%  Loaias,  American  and  Colonial  Stocks,  jrc,  with 
Market  Prices.  Dividenda.  Ao.,  Ac 

CAPITALISTS,    SHAEEHOLDEES,    TEUSTEES,    INVESTOES, 

Will  find  the  above  Circolar  a  uie,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  15D  CO.,  STOCK  an  SHARE  BROKERS,  33  Punltry,  London,  E.C. 

e<Ubli*hed  1S52.        BaHKIBS— London  and  Weatmiutter,  Lothbnrjr,  E.C. 


OEOOBAPHICAL         WOBKS 

ByAI-r.XKKII!  N, 

U.ll.  V.K.>  ; 

Vtik  tha  \ea  Boooiimnes       .-.  _. .  .^loa  Eapire, 
aad  Mhar  SMeM  tttarmtata. 


T 


HE        ROYAL        ATLAS 

n(  MODERN  GBOOKAPHT. 
A  Saciaa  •/  aUnij  Orifteal  ad  AatlMatto  Map*. 
Wkk  ta*M*>  «Mh  Hap,  mil  hit  aaarir  UOMO 
Kaan  •<  riaeM  CMrtataMI  la  Ika  AUaa.  la  lapctUI 
Mia.  lnlltiinaJ  —iiriin.  «I  l«>  ad.  IMIcat«i  bv 
-     ■  ■-  -     la  Hit  Ii«)n<r. 


V. 


.  v 


S' 


!:"VAL  ATLAS. 

m.-.n     U^nf-Tw.     ■■,.«».       II,        npnrtal      4Uk,     a.l|.b>Bad 

■Mnttm^  CS  l»  ad.     Uaamiad    kf    Panalaata  to 
■I.K.IL  Um  Pirtac*  af  »«W>. 

CHOOL    A!  -.\TLAS    OF 

QCilKEAl,  a.n;  .vcueoqrapiiy. 

A  N««  md  tataitail  t^Utu  Uaa(M  ap  la  tka  tiaM 

(  iiatnmi  la      »  liaaa,  pateMd  la  eoloars,  viu 

134a.    Ia».*TCkliitf.M.iaiad. 

ATLAS  or  rtirgK'AI.  GE'iORAPBT.    lUaMn- 

ia«.  riMiHanirarta  of  UMtoRr,  H}*a(faalnr,  Ma- 

.rf4<«T.  iKi  XaumI  HUtonr.    A  Ktw  aad  EMaiaad 

■>tMi«4  Maaa.  Ibw>.  •<«.  haJf-^ii.,  Ui  ad. 

A«nOaO«T.    A  N«w  aad  Bolargwl 

'iMBad  Ptataa  IaM.ara,HaU>ad,Ua«d. 

ATLAS  or  CLAMICAL  OEOGBAPBr.    A  Nnr 

■4  Raiafmd  KUtkn.    »  C<daar<d  Mapa    laip.  8n>, 

'    OP    OERERAL    A!»D 
IIY,  with  Oeaaral  Iwlex. 

■  .  Kittebart^  and  Lnadoa. 


F  TI1I.I  ..Bins  Cf.irB 

:AL- 

AM) 

f;>TI!KV 

0*nBan    of 

MhUucart). 

Ca^Landaa.                  ' 

— 

Mac^Z 

•aaatf 

Oa* 

HE 

TataWh  «n,  wHh  s 
aaffand  <•  Wood.  : 

CAXAfUA 

Lo«; 

•■         .iloaa 

•iaa 

■  row. 

DIVIDEND 

K*M«*P*i 


(       .    X    l»>  T  I    .-^ 
'  •!■■  tiM  Hi. 

.  Um  praaf-i.  r_tii.  w 
■•4  dMlkw  •(  IK.  K.tlftT. 
la«i  Ma  rM><r  Anrsir 

'rata  .*Mlat  Ika  PXba  •!  ■  «rkt 

'•n  nt 

<  TORS' 


Bajral 


I. 


MM  A.  naalaclar. 


A  p 


By  V.  A. : 


Mr.-:-  v 


""'VTS     WORTH      OF 

iXOMV."    Price  1«. 
'   \.  Tviiiyrolleg*.  Oxfonl. 


BLACKWi  aGAZINE 

for  JU.NK,  1^71      N     U(  I.XVIII.    Price  i.  6.1. 
CoNTajm. 

c-.ri"  r>ii-inTi<. 

Cn.l.  "  XII.— Part  II. 

OH  i«.  .if  OxforJ. 

Fair  .VI. 

A  Tenlnry  ..t  lirMt  PoaU:— So.  1.   William  Cowpfr. 

B..rtoo'.  History  of  SooUaD'l:  Concluding;  Volumes. 

Thn  Fifth  Bdlttoo  of  Blackwooirs  .Majuine  for  May 
la  now  leaJy. 

W.  BUrl(wao<l  and  BoBv  Kdlnbnrgh  and  Lindon. 

r  R  A  S  E  R'  S      M  A  G  a"Z  I  NE 

M.      for  JUNE.  Mnc  N.>.  XVIII...f  tht  NEWliEKIES. 
Kdit«l  by  J.  A.  rHol'IlE.  M.  A. 

CoxiISTti. 

TW  Tmara  of  Land  in  Kur-|'.>. 

CbaraaierltUc*  of  Honnoiii-m.    Ry  a  Rrciat  Vliltor 

to  Utah. 
The  TrsTrls  and  Ad»  nlure»  of  a  PhiloMpher  lu  the 

fanv^m  Kti^pl-eof  Hulec. 
D«ll'  \m. 

Jal.  .nd.isn. 

Vol'..  .  linavian  Lfa<>nd. 

Eagii»u  u-ftii'i-^iinUra.    By  a  Wurkinir  M.in. 
On  Ardiltaetnra  sod  it*  Rrlaiion  to  Modnii  Life.    By 

aa  Acdiluec. 
BanMra.    By  Patricias  Walker,  Esq In  tbt  Land  of 

tbe  Kiayr)-. 
TiM  Cofataaas  of  Ifffl, 
Lonion:  L-mamaas  Or«sii.aad Ce«  Batemoattr  row. 

AC.MILLAN'S      MAGAZINE: 

No.  im. 

Por  JCNE.     Price  I.. 
Coarcxni  or  tbi  Ncaaca. 
1.  "Tho  Sta  y  of  Plato." 
i  ••Pally."    Cliaptart XXXI.— XXX VL 
«.  ■■Oialaa."  RyPrisclpal  Btutrp.of  tbe  Unit«dC'alIsK«' 

Bt  Andrew 'a 
A  The  Manfo  Tree."    A  Poem  by  Cbatlea  Kin?tley. 
C  tatirn  by  M.iidoUsohn. 
a.  "SooTsnira  of  m*  Camiuiirn  of  the  Loire."    U» 

Gabriel  Mona.1.    Part  iL 
f.  "  PiMaalit  Reeolliict  o  i«  of  Fifty  Years'  Kealdence 

It  1...I.  .1        I...  I   'n  Hamltoii.  of  St  Eman'a. 
**•  "  '•'•  Mcljphy.lcs  o!  Senastlon." 


M 


TCE  SAFES  Wh  \\  !     IIVM  LAKE 

X    ICE^T  CuMI'AXrs 

wlfbral.4     I  -      K-,     ,„«,, 

Ma.hlaea,  ai  ,  vTiiii.-   fi  ,,j 

wstar  U...k»  umi  tAurt,  auU  m  i   in  .-«>- 

•eaabeubtlnedonlyat  theeiol.  '  ,m 

'  lee  Ooapany.  lis  Siran.!.  Lo»  1  uf 

■•^ituy  sirsat).    lllBatrstad  price  llata  fr^e. 

H.j.    >Tcoi,i;,    mekch;\nt 
.     f'lothler  to  I  i  ,,| 

tbe  Conits  of  EariM  ,  r 


i 


LONOOM... 
BKANCHIX    ... 

EOF!  Tnr  T| 

Indl 


.     k>  atiicl.  VV. 

■    ■i.-llo,t.-, 

'    .MCOLLS 

<;UAT8i  also 

"'  'OLL'S 

■.  I  i.  1... 

•"T  '  ..  ■..■«l.,  Our 

Oala*.  «ai.ji 

rOR  the  RACES.-H.  .1.  NICOLLS 

A      MUMMEK  UVEKCUATX.  of  to*  Melio.i  doth.. 
[TWO  Two  IS  Ttew  Oalaest  r4ch. 


po; 


{)XYGESvr 


l>itatl' 

Ikat  saatani.  .__ ^ 

draaatit.  sad  Irum  a,  mt„M  MSton  m  le«4  aaiiaf'ttie 

ZXSL  f  V^lff*  ?*•  ••*»iuiis«  I*  puaoutr 

I'aals  for  It.atlila.    Ivir.  <•  n«  doiMt  kaM-alala. 


^V^^'~  Li  A  ^  ii:krix8. 

THx  "  woaaanMMMBOM: 

__     »Yrmo»Bf».I  i.)  r-niiil—n, 
II    •AC( 


JOB. 


I-EA  dt    V 
\UK  lit 


.n'l  I 


SAUOE. 

» X  .-> 


•  id  Isbtis 

odoa,  sad  a 
.  oMncw.  iiiruiisu<.ut  las  World. 


TONDOaX    and    ST  KATHARLXE 

Li  DOCKS    COMPANY. 

Th<  Directors  art  prrpftird  to  Imoa,  nndtr  the  pro- 
TUioniofthe  Compaoj  »  Act,  a  limited  anKMint  of 
4li>eroent.  Preferenti.tl  Stock,  to  be  applied  to  the 
rediKtiijn  of  the  D.  b«nture  drht. 

The  n*t  inc -me  of  the  C  •cr  payment  of 

all  workiiiir  ex  ensts,    ex.i  •<   pr  annum, 

being   ncar'y    thri>-*   the    a  e     iK-heiiiuri! 

interest.  I  here  Is  also  an  iu\-iiitiii::tt  ifr  reaerre  fund, 
which  now  exc«eda  £165,0(X>— Application  to  be  mada 
at  tlie  DiK'c  House,  109  Leadeiihsdl  street. 

Dock  Hoaae,  16th  May,  1871. 


^{artell's^  brandy. 

CAUTION. 

All  persons  srs  herehy  cautlnne.1  aaainat  msiiu- 
fartaring,  maUnir.  engiaTlu;;.  or  pr  iitins,  or  in  any 
maiinor  utinjr  any  laiH^Is,  capau'eii,  branda,  or  marka, 
in  imitation  of  or  only  coloura'ilv  diflTeriiiff  fr^ni  lbs 
lA'^eh,  capsulo-.  tirmnda.  and  maiks  used  liy  Messrs 
MARTELL  «nii  CO.,  of  Oor  ac  in  tho  coune  of  their 
buninea-i  ns  Exp  ners  of  Krandy. 

And  iiollie  1»  h.rehy  Klven.  that  ttie  High  Court  of 
Chiiiu-ery  :nEii-.tan  Mian  frrHnted(  iiioiifnt  liijnn.-tiong 
aminiitother  |er*in  )  n  per|K'tuiil  Injun  lion  against 
Alfred  Drurj',  of  Kinf  atreel,  l.irer,  uol  In  the  Cuiily 
of  Ijiiirs'ter.  Printer  and  Knt-ruv.  r.  and  nl-o  his  work- 
men, ierTantB,aK  ■  airents,  under  the  pe-ialty  of  £5.0IH). 
to  bo  levied  on  his  and  th.-ir  lands,  ;;.io.Ih.  aii'l  chatt.'ls, 
fr  in  printing,  niaiiu  acturlng.  or  »  liiii^-,  without  th^ 
sanction  ol  tbe  said  .Messrs  M.\It'rELf.  and  CO..  any 
liblea  Sim  lar  to.  or  only  c  lo  iraldy  dlfferiiitf  from  me 
labeli  us  d  by  tho  said  Men-rs  MAKTKLI,  and  CO..  aa 
s'or  said.  And  also  a  peri>eiua]  Injunction  a^^iinat 
Th -nias  Hutehins  an-l  .loshua  Cox,  o  -10  H<iutM  ,1ohn 
streit.  LIve.pool.  afo-essld,  Ship  Store  Merchants 
Wine  and  Spirit  Mtrchanis,  Sail  Makers,  and  Ship 
Chindlert,  and  also  against  George  Pickering,  of  Stone, 
in  the  Conn  y  of  SlalTord.  Lime  and  Coal  Merchant, 
and  each  of  them,  and  each  of  their  aitenta.  a  rvants, 
and  workmen,  uiiiier  tlie  peiilty  ol  £6.(XH).  to  be 
levied  upon  the<r.  and  each  and  every  of  their  lunds, 
go  IS.  and  chait-l-.  fiom  affixing,  or  causing  to  bs 
aAtie<i,  to  any  boltl't  of  llraidy,  any  luDSI  made  in 
inilitli'in  of.  or  oily  iiil.iura  Iv  dlirerinii  from  that 
used  by  tlie  sa  d  Messrs  MARTELL  snd  CO..  and  fr.  in 
uslig,  or  causing  to  be  usi-n.  in  anv  b  ittlo*  of  Hrandy. 
nst  botlci  by  the  PUlniinK.  elthT  Corks  with  tbe 
Brand  used  by  Ihaald  Messis  MAUTKLL  and  C  >.,  or 
with  any  Hra.  d  only  c.doum  ly  .lilTeriiig  Ilierefr.Jln, 
or  capsules  siinilarto  or  only  cd'ourni.lv  .lilTcr  ng  fi.ini 
those  osel  by  tho  said  .Me-.ra  .MAHIKLI,  and  CO, 
sad  from  tiack  ng  and  selling  such  bottles  of  Brwdy  in 
cas  a  having  sta-ipcd  tlicicn.  a  fac  >i  ntle  of  the  lYndc 
Mark.f  th  ■  suiii  M«-si»  MAItTKL'.  anil  CO.,  or  iinv 
m.irli  or  slimp  only  c.ilnura'iiy  dllt'  ring  thorelrom. 
and  fr  m  selling,  ex|K)rllng  or  iilh.rwlse  disposing  of 
any  b.'tl'euf  ]!rand\  so  liilielM.  corked,  or  cupsuled, 
or  psckcl  ,rr  |.a  .  1  in  -ii,  li  ci—«.  not  N'lng  llraiidy 
'»'"l«'l     >  •  IM.and  CO. 

/,'"'  '  '  o,  tint  procesflings 

will  he  I  MAHTKLLand  CO, 

agiiiiH'  iiMv  iicison  :r  pel  ,io«  who  simll  or  may  irs"u. 
faitnre,  niak.',  engrave,  or  print,  anv  laiiels  iimdc  iu 
imitation  of.  or  onlyc  lou  a'.ly  .lifferin'glroni  the  lal>els 
so  used  by  the  said  Messrs  MAHTKI.L  and  CO.  And 
slso  that  pro.ee  Inga  w  11  I...  lak.n  bv  them  against 
any  petvms  who  aliall  nuke,  u  .•.  affix,  or  apply,  or 
cause  to  be  m.dc,  useil.  alixed  or  ap,illeil  to 
any  botti-,  or  ho'tles,  of  Hrandy.  or  to  anv  oorks,  o-  lo 
sny  cases  cmialning  l...lt!as  of  Brandy,  an>  IsbeU, 
eapsnlra,  brands,  or  insrks.  male  in  Imltslion  of,  or 
only  eolourably  dllTering  fr.iiii  tlie  Isbls,  ca|isales 
brands,  or  marks,  ao  used  by  the  saii]  Messrs  M  VK- 
TELL  and  CO. 

Dated  this  SMb  day  of  April,  IN7I. 

W.  nil. I  II    r.  ,-^IIAIII', 

93  GresLsBi  House.  '  .t    i.,.„i..ii  E.C 

Soil.  ,  ,1  ' 

.      '  liTM-l,  nil  I  CO, 

MATTHEW  I  L.vlitv  „i„|  HONiS, 

"a  Orrst  Tower  stieet,  London,  l:.C, 
Agents  f..r  the  said 
Mesars  MARTELL.  and  CO, 
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Messrs  HOLDERXESS.  NOTT,  and  CO.,  have  been  dulv  authorised  to  iavite  subscriptions  for  7,500  Shares  of  £30  each,  or  £225  000 
noninal  capital  of  the  IMPERIAL  ANGLO-GERIIAN  BAN'K,  which  have  been  reserved  for  issue  in  London.  Tliey  beg  to  inform  the  public 
that  they  have  carefully  examined  the  docsments  referred  to  ic  the  Prospectus,  and  they  would  especially  dravif  th»  attention  of  intending  Sub- 
scribers to  the  great  advantages  and  protection  offered  by  the  Law  of  Juuo,  1870,  of  the  North  Gorman  Confederation, 

1.  The  entire  capital  must  be  subscribed,  and  Ton  per  Cent,  paid  thereon  before  the  Company  can  be  incorporated. 

2.  Before  incorporation,  applicants  for  Shares  cannot  be  made  liable,  aud  their  money,  therefore,  must  be  returned  in  full  if  the  under- 
taking bo  not  proceeded  with. 

3.  Incorporation  cannot  be  affected  until  the  Statutes  have  bseu  approved  by  the  shareholders  (either  personally  or  by  proxyj  at  the 
requisite  General  ileetings  in  Berlin,  and  confirmed  by  the  Judge. 

THE     IMPERIAL      ANGLO-GERMAN      BANK, 

To  be  established  under  the  provisions  of  the  German  Code  of  Commerce  and  the  North  German  Companies 

Law  of  1870,  under  the  provisions  of  which  the  liability  of  shareholders  is  limited 

to  the  amount  of  their  shai-es. 


CAPITAL,  £450,000  (or  3,000,000  Thalers),  in  15,000  SHARES  of  £30  (200  Tlialers)  EACH. 

With  power  to  increase. 


Shares  to  bearer  will  be  issued  upon  the  full  amount  being  paid  up. 

7,500   Shares   have   already  been   subscribed   for,  and    10    per   cent,  paid   thereon   in  Germany. 

Deposit  £1  payable  on  application,  and  £2  payable  on  allotment.  Calls  can  only  be  made  by  the  Board  after  incorporation. 

GENERAL  COUNCIL  OF  DIRECTORS. 
J.   Hermann    Becker, 


His  Serene  Highness  the  Duke  of  Ratibor. 

Horr  C.   Adickes,   Hanover,   President  of    the   Hanover   Altonbeoken 

Railway,  and  Member  of  the  North  Gorman  Parliament. 
Herr  0.  von  Ambronn,  .Member  of  the  Prussian  Parliament,  and  Royal 

Privy  Councillor  of  the  Ministry  of  Finance,  Berlin. 
Soth  A.  Apcar,  Esq.  (Messrs  Apoar  and  Co.,   Calcutta),   7-t   Lancaster 

gate,  London. 
Robert  W.  Barker,  Esq.  (Messrs  Geo.  S.  King  and  Co.),  Liverpool  and 

Bombay. 

BANKERS 
The  London  and  Coimty  Banking  Company,  London.  | 

BROKERS 

London Messrs  Holdemess,  Nott,  and  Co.,  St  Michael's  alley,  i  Manchesteb Messrs  Fielder  and  Son. 

Comhill,  E.C.  Birmingham Messrs  John  Perry  and  Son 

Liverpool   Messrs  Hobbs  and  Stubbs.  I  Leicester Messrs  J.  H.  Williams,  Esq. 

SOLICITORS — Messrs  Argles  and  Rawlins,  85  Gracechurch  street,  E.G..  Loadon. 

SECRETARY— Georgo  Armstrong,  Esq. 

TEMFORAST  OmCES—Berlin :  22  Ja«ger  strasae;  Iiondou:  33  Carnhill,  S.C. 


Esq.  (Messrs  Andorsen,  Backer,  and  Co.,  late 

Salvesens  and  Co.),  London'. 
Maximilian  Behrend,  Esq.  (Messrs  M.  Bohrend  and  Co.),  London. 
Count  de  Besenval,  124  Pall  Mall,  London. 
David  Gaussen,  Esq.,  Northoourt  House,  Abingdon,  Berks. 
Charles  Morris,  Esq.,  Director  of  the  Bank  of  Australasia. 
John  Edward  Morrison,  Esq.,  London. 
Herr   L.  Wrede,   Royal    Councillor  of    Commerce,   and   Alderman   of 

Berlin. 


Herr  Joseph  Jacques,  Berlin. 


The  Imperial  Anglo-German  Bank  is  established  with  a  view  of 
taking  advantage  of  the  extensive  Banking  business  now  developing 
between  Germany,  England,  and  the  East. 

The  principal  sent  of  the  Bank  will  bo  in  Berlin,  with  an  establish- 
ment in  London.  Branches  will  be  established  in  such  other  cities  as 
may  hereafter  be  deemed  desirable. 

The  business  of  tho  Bank  will  comprise  banking  and  agency  transac- 
tions generally,  and  tho  negotiation  of  btate  and  other  Loans. 

The  vast  extent  of  eommorce  now  developing  in  Germany,  the  groat 
impetus  given  to  trade  with  Russ  a  and  Austria  by  the  railway  systems, 
in  part  constructed  and  in  the  course  of  construction,  justify  the  con- 
clusion that  the  new  German  Empire,  and  above  all  Berlin  as  its  repre- 
sentative capital,  must  afford  more  than  ample  scope  for  legitimate 
banking  operations. 

Olficial  returns  from  the  Imperial  and  Royal  Statistical  Department 
show  the  aggregate  total  of  £53,000,000  for  tho  imports  and  exports 
between  Germany  and  England  in  1870. 

The  German  trade  with  China,  Japan,  and  the  English  possessions 
in  Asia,  amounted  last  year  to  8,<i00,000/. 

As  illustrative  of  the  increase  of  banking,  the  returns  of  the  Bank 
of  Prussia  exhibit  total  transactions  for  the  sum  of  3,050  millions  of 
thalers  in  lb(>8,  against  4,373  millions  of  thaleis  in  18(i'.),  giving  an 
increase  in  one  year  of  422  millions  of  thalers,  or  upwards  of  (iO  millions 
sterling. 

The  net  profits  of  the  Anglo-Anstrinn  Bank  (a  kimlrod  institution) 
for  the  year  18Git,  with  a  paiil-up  capital  of  12,01)0,001)  florins,  amounted 
to  7,192,614  florins,  or  nearly  UO  per  cent.,  and  its  shares  are  now 
quoted  at  96  per  cent,  premium  upon  tho  different  markets  of  Europe. 

Tho  prosperity,  moreover,  of  the  banking  establishments  of  Germany 
will  be  evident  from  a  glanco  at  tho  present  quotations  of  tho  following 
banking  institutions  on  tho  Berlin  Bourse. 

Dividend  Premium 
for  18C'J.  per  cent. 
Berliner  Kassen-Verein 11^      79 


Berliner  Handols-Gesollschaft   10 

Diskonto  Kommandit 9J 

Leipziger  Krodit sj 

Mcininger  Krcdit    10 

Norddeutsche  Bank 9j'^ 

Austrian  Kredit  1G{ 

Prussian  Bank 91 

Rostock  Bank fij 

S.ixon  Bank 9 

Vereins  Bank  of  Hamburg 10-^j 


38 

GO 

223 

«0 

60 

52 

59i 

17j 

16 


As  regards  the  trade  of  Germany,  however  prosperous  it  may  b?,  it 
is  yearly  on  the  increase.  The  United  States  alone,  absorbing  as  they 
do,  nearly  200,1)00  German  emigrants  annually,  present  a  large  field  for 
banking  operations. 

Tho  Railway  system  in  Germany  and  Austria  has  greatly  developed 
itself  within  the  last  ten  years :  no  doubt,  however,  can  be  entertained 
but  that  v/ithin  a  few  years  more  the  present  mileage  will  bo  doubled  ; 
whilst  Russia,  intimately  connected  through  hor  network  of  railways 
with  every  part  of  tho  Gorman  frontiers,  is  making  rapid  strides  towards 
finishing  the  first  10,000  miles  of  road,  of  which  the  greater  part  is  al- 
ready open  for  traftic. 

The  03ta))lishment  of  rail  communication  with  Italy  by  the  tunnel 
of  Mount  Cenis ;  the  great  impulse  given  to  trade  with  the  Mediter- 
ranean and  the  East  by  the  opening  of  the  Suez  Canal,  all  prove  that  a 
large  commercial  enterprise  must  necessarily  spring  up  now  that  the 
war  has  terminated. 

In  every  branch  of  trade  and  of  commerce  in  Germany  the  want  of 
adequate  banking  means  is  severely  felt. 

These  facts,  coupled  with  the  conviction  of  what  the  commercial 
future  has  in  store  for  United  Germany,  has  induced  powerful  interosts 
in  that  country  to  participate  in  the  establishment  of  this  Bank. 

One-half  of  the  capital  has  already  been  subscribed,  and  £3  per  share, 
being  10  per  cent,  of  the  nominal  value  required  to  be  paid  by  tho  law 
of  tho  North  German  Coufederatiou,  have  been  deposited  at  the 
Bankers  in  Berlin. 

A  notarial   translation   of    the  Statutes,   acco'npanied   by  Counsel's 
Certificate  and  Opinion,   lies  for  inspection  at  the  Offices  of  tho  Bank, 
and  of  the  Solicitors,  and  also  notarial  certificate  of  payments  upon  tho  j 
shares  subscribed  in  Germany  into  Bankers'  account.  | 

Prospectuses,  with  forms  of  application  for  shares,  may  be  obtained  I 
at  the  OIHces  of  the  Company,  from  its  respective  Bankers,  and  also  from 
the  Brokers  and  Solicitors. 

One-half  of  the  capita!  having  been  a'.ready  subscribed  for  and  paid 
upon  in  Germany,  applications  lor  the  remaining  moiety  may  be  made 
to  the  Directors,  and  left  with  tho  Bankers  of  the  Company,  as  stated  in 
tho  Prospectus,  aooompanied  by  a  deposit  of  £1  per  share.  | 

Where  no  allotment  is  made,  the  deposits  will  be  returned  in  full. 


THE     IMPERIAL     ANGLO-GERMAN    BANK. 

Notice  U  hereby  given,  that  NO  APPLICATIONS  for  SHARES  in  this  Company  will  be  received  after  THIS  DAY,  SATURDAV,  the 
2,thiMt«it  By  order, 

London  OfUces,  33  Comhill,  E.C.  GEO.  ARMSTRONG,  Secretary. 


^gnnaEO  at  tbe  Onstajn.  Post  Officb  as  a  Kswipatbr  axd  fob  Traxhussiom  Abboad. 
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rUE    POLITICS    OF    FBANCE    AS    TUEY    SIIOLU^ 

AFFtXTT  HEB  CBEDIT. 

rucKB  M«  pUiol/  two  great  praiiaiunM  of  wbieh  tb«  monay 

^iwkatthouldtoamiMdtMfantlMjagaia  tnut  Fruca  ■•  euily 

ni  u  tmdilj  m  th»j  vmd  to  trwt  h«r.     Firal,  how  toon 

rMW  potMM  h  twuoiubljr  flra  Md  doMotly  aubatutial 

-i.-naMtt     N«zt,  kow  will  tlwt  OovmuMot  ba  hkely  to 

^  iu  powar  ?    Will  it  b«  s  pM0*(ul  OoTentmMt  I  or  will,  or 

a*f.  it  nub  into  wild  tc\nmm  of  ropaihag  tb*  e«rt«ia  e»l«- 

mitm  ol  tb«  pMt  war  bjr  pgiriU*  vietoriw  ia  th«  antt    To 


lenders — and  many  lenders  there  must  be  if  France  is  to  go 
on — both  these  questions  are  critically  important. 

The  awful  events  that  have  just  occurred  at  Paris  have 
made  the  first  of  these  questions  easier  to  answer.  After  the 
peace,  the  first  problem  has  been,  as  we  said  it  would  be — Is 
France  to  be  governed  according  to  the  ideas  of  the  peasantry 
in  the  provinces,  or  aceording  to  the  ideas  of  the  Red  Repub- 
licans in  the  large  towns?  It  was  an  awful  dilemma,  but 
that  dilemma  is  the  diifieulty  of  France.  Of  first-rate  political 
forces,  there  are  in  the  country  only  these  two ;  and 
with  neither  can  an  educated  and  rational  politician 
at  heart  sympathise.  The  peasantry  of  France  are 
ignorant,  and  narrow-minded  ;  they  have  not  the  knowledge 
to  guide  the  country,  and  they  do  not  hear — they  would  not 
heed  or  regard — any  sort  of  discussion  which  will  fit  them  to 
guide  thecountry.  They  love  their  properti  — their  scrap  of  land 
and  their  money  savings — so  passionately  that  in  politics  they 
almost  think  of  nothing  else.  Their  one  inquiry  as  to  a 
ruler  is — Will  be  save  society  ?  that  is,  will  be  save  myterre  and 
my  money  for  me  and  my  children?  In  utter  opposition 
to  these  are  the  Red  Republicans  of  the  Communist  type, 
whom  wo  at  the  moment  know  only  too  well.  The  plans  ajd 
ideas  of  the  sincere  part  of  these  men  are  various.  They 
almost  all  wish  to  change  society  and  property  vitally  and  in  some 
great  respect.  On  this  they  are  agreed,  for  it  is  their  uniting 
bond  ;  but  what  that  change  exactly  should  be,  or  how  it 
should  be  brought  about,  they  are  not  agreed.  And  round 
these  sincere  though  discordant  fanatics  in  the  Bed  factions 
there  have  gathered  the  able  miscreants  and  the  clever 
outcasts  not  of  France  only,  but  of  the  world.  The  great 
primary  question  which  the  fall  of  the  Empire  and  the 
making  of  peace  raised  in  France  at  once  and  distinctly  was 
this — "  Is  France  to  be  governed  by  the  Bed  party  or  by  the 
"  Rural  party!" 

That  question  we  hope  and  believe  is  now  settled.  And  it 
is  settled  by  tbe  victory  of  the  better  side.  No  one  can  have 
a  lower  estimate  of  the  political  capacity  of  tbe  French 
p«a!)ant  or  of  his  political  knowledge  than  we  have.  His  idea^ 
of  government  and  policy  are  narrow-minded,  selfish,  borne' 
ideas,  but  still  they  are  possible  ideas.  Human  life  can  b« 
regulated  by  tbum  ;  civil  sooiaty  oaa  b«  worked  by  th^m ; 
political  government  can  be  guided  by  them.  Bat  thn  ideas 
of  the  Bsd  Republic  we  believe  to  be  in  tbe  essence  im- 
possible. They  want  to  make  of  civil  society,  of  Oov«>rnmoiit, 
of  property,  that  which  they  never  can  be ;  they  can  destroy 
what  we  have,  but  they  OAnnot  give  'is  what  we  hope ;  and 
to  what  wild  excesses  of  desperation  and  destraclion  they  may 
at  the  critical  minute  b«  carried  Paris  now  knows  only  too 
well.  The  victory  of  rural  Franco  over  the  Republiean  and 
city  Rt^ds  is  the  first  preliiuioary  to  a  decent  Government. 

'  :  ram  past  experieore  wc  should   hope  tbst  victory 

w  ;ul.     After  each  Franch  revolution  there  hsn  ho<>n 

siroKgle.    Aft«r  eaob  tks  Btd  Republic  has  1 
:   )<'d  by  foroa  and   bloodshad ;    but   »i\*T   no  ■'  1 

have  tba  bluodshad  and  tb«  violsnos  b«M  so  grssi  as  now. 
What  Cavaignao  did  in  the  days  of  June,  aad  what  Louis 
Nspolaon  did  on  the  2ad  of  Dsoember,  do  not  together  squally 
or  piobabljr  approaeh  tbe  losses  now.  If  the  Anti-R^d  party 
are  firm,  oompael,  and  prudrat,  they  may  probably,  without 
great  diffioolty,  ooerce  and  hold  uader  tbe  lied  faction  for  an 
entire  geaeratioa.  It  is  twenty  years  sinoe  Napoleon's  oeep 
d'Aat,  aad  it,  with  prodenoe,  may  be  twenty  years  till  the 
nest  ernptkm  of  the  ever  btmuag  voloaao. 


654 


THE  ECONOMIST. 


[June  3,  1871. 


But  will  the  victorious  party  be  prudent  ?  or  will  it  be 
united  ?  It  is  diflScult  to  imagine  that  for  some  time  it  can  be 
either.  The  present  aspect  is  evidently  temporary.  The 
Eepublic  may  not  long  endure  M.  Thiers,  and  France  almost 
certainly  will  not  long  endure  the  Eepublic.  There  is  in  the 
towns  of  France  a  great,  a  calamitous  enthusiasm  for  a 
socialistic  Republic.  But  the  towns  are  defeated,  and  socialism 
is  rejected.  And  in  no  part  of  France  is  there  any  strong 
liking  for  a  ■political  Eepublic.  The  socialists  hate  it,  because 
they  know  it  is  not  socialist ;  the  peasantry  hate  it,  because 
they  fear  it  may  be  socialise.  It  excites  the  same  antipathy 
S3  the  "  Eed  spectre,"  but  without  winning  the  same  frantic 
attachment  as  the  "Eed  spectre."  A  polity  without  many 
warm  friends  and  with  many  eager  enemies  is  doomed. 

But  if  the  Eepublic  falls  what  Monarch  shall  succeed  ? 
The  only  Monarch  whom  the  peasantry — the  present  real 
victors — have   ever  known   is  the  Emperor  ;  the  only  sort  of 

[  political  feeling  they  ever  used  to  have  was  an  attachment  to 
the  Emperor  as  their  Emperor,  as  the  coercer  of  the  towns,  as 
the  maintainer  of   the  social   equality  which   they  prize,  and 

'  the  social  security  which  they  love.  And  as  Macaulay 
beautifully  taught,  a   people  is  often  mistaken,  but  is  always 

1  faithful.  It  has  indeed  hardly  the  temptation  to  incon- 
stancy, for   it    takes  it  so  long  to   acquire  new  ideas  that  a 

I  new  competitor  is  dead  and  passes  off  the  scene  before  he 
begins  to  rival  the  old  one.  That,  in  spite  of  •'  Sedan,"  the 
name  of  Napoleon  is  profoundly  cherished  in  France  every  one 
allows. 

We  do  not  believe  that  the  same  can  be  said  for  the 
Bourbons  of  either  branch.  We  wish  it  could  be  said  of  the 
Orleans  family.  They  represent  everything  we  wish  to  see 
represented — secure  property,  rational  freedom.  Parliamentary 
Government.  But  France  does  not  care  for  Parliamentary 
Government,  or  for  what  we  call  rational  liberty.  It  does 
care  for  property,  and  is  not  sure  that  Parliaments  and  parties 
confirm  it,  even  if  they  are  consistent  with  it.  Intelligent 
adherents,  "  meet  though  few,"  the  Orleans  dynasty  can 
count,  but  the  gross  common  mass  do  not  care  for  them. 

The  legitimist  Bourbons  no  doubt  represent  a  principle,  but 
then  it  is  the  ancien  regime  principle,  and  whatever  else  a 
French  peasant  may  doubt,  it  is  bred  in  his  bone  and  fixed  in 
bis  brain  that  he  will  not  go  back  to  his  life  before  17«9. 
He  knows  indeed  little  in  detail  about  it.  But  he  knows  that 
now  he  has  his  land  to  himself,  an^  then  he  had  not  got  it  to 
himself.  And  he  cares  for  nothing  further.  The  Comte  de 
Chambord  has  also  dangerous  friends.  The  Dues  who  may 
aid  him  in  the  present  Assembly  hurt  him  outside  with  the 
French  people.  One  thing  which  they  do  believe,  and  from 
which  nothing  will  change  them,  is  that  they  will  not  bow 
down  before  a  noblesse  ;  that  they  are  as  good  as  or  better  than 
any  privileged  class,  and  that  they  will  be  treated  as  if  they 
were  so. 

The  great  risk  is  therefore  that,  though  the  Anti-Eed  party 
has  conquered  its  enemy,  it  will  not  be  united ;  that  (i 
may  not  agree  on  a  chief  ;  that  the  Emperor,  though  probably 
the  strorigest  of  competitors,  may  not  be  strong  enough  to 
come  back,  or  that  even  if  he  is  strong  enough  to  come  back 
he  may  be  only  jxu-t  strong  enough,  and  may  be  excessively 
weak  when  he  is  there  ;  that  the  Bourbons  may  be  strong 
enough  to  keep  out  the  Empire,  but  not  strong  enough  to 
return  themselves  ;  or  if  by  some  strange  destiny  or  freak  of 
fortune  they  did  return,  that  they  would  be  daily  conscious 
they  had  no  root,  and  that  on  the  occurrence  of  the  least 
diflScuJty  they  would  fade  away. 

And  a  weak  Government  in  France  now  would  not  only 
have  the  usual  evils  of  a  weak  Government,  but  also  an  ad- 
ditional and  worse  evil.  It  could  only  with  difficulty  be  a 
peaceful  Government.  That  before  the  German  indemnity 
is  fully  paid  there  will  be  a  new  war,  if  possible,  to  revenge 
the  present  war,  and  to  prevent  its  being  paid,  is  often  said, 
though  in  such  a  case  only  bold  prophets — much  bolder  than 
we  are — can  say  so.  But  if  anything  could  accomplish  the 
fearful  prophecy,  it  would  be  a  weak  French  Government.  To 
maintain  itself,  to  excite  an  enthusiasm  for  the  moment,  to 
please  the  many  who  hate  the  taxes  to  pay  the  Germans,  and 
who  still  believe  that  if  well  handled  they  could  beat  the 
0«nuans — such  a  Government  may  ilush  at  anything. 

The  first  instalment  of  the  German  indemnity  France  will 
no  doubt  easily  borrow  ;  but  her  power  of  borrowing  the  after 
part,  will  depend  on  the  sort  of  Government  she  can  make. 


and  the  slow  unfolding  of  the  complex  influences  which  we 
have  enumerated. 


THE  STATE   BANK   IN  ITS  EELATIONS  WITH  THE 

BANK  OF  ENGLAND. 
We  have  lately  been  reminded  very  frequently  that  the 
English  Government  is  the  greatest  banker  in  England  :  Mr 
Lowe  has  already  under  his  control  a  greater  deposit  of  other 
people's  money  than  any  other  person,  or  body  of  persons,  in 
the  country  ;  and  if  we  recall  the  discussions  on  his  first 
Budget  this  raises  a  rather  curious  question.  It  was  then 
said  that  our  system  of  banking  was  peculiar ;  that — putting 
currency  out  of  the  question — the  only  reserve  of  actual  cash 
we,  as  a  nation,  hold  against  our  banking  liabilities  was  the 
reserve  in  the  banking  department  of  the  Bank  of  England  ; 
that  London  bankers  kept  all  their  reserve,  except  what  was 
wanted  for  the  daily  till,  at  the  Bank  of  England  ;  that  they 
diminished  this  reserve  at  the  Bank  to  the  minimum  neces- 
sary to  work  with  ;  that  they  deposited  the  rest  at  the  bill- 
brokers  for  profit,  or  invested  it  in  interest-bearing  securities  ; 
that  the  country  bankers  acted  similarly,  except  that  in  most 
cases,  and  except  at  the  vicinity  of  the  branch  banks,  they 
had  no  deposit  at  the  Bank  of  England  at  all.  From  this  it 
followed  that  if  by  a  sudden  accident  the  banking  community 
should  be  large  borrowers,  there  would  be  no  one  to  borrow  i 
from,  if  not  the  Bank  of  England.  No  one  else  would 
have  spare  unoccupied  cash — a  large  sum  in  actual  money 
not  needed  for  its  own  wants,  but  ready  and  available  for  the 
wants  of  others.  In  matter  of  fact,  just  after  the  collapse  of 
Overends,  when  many  bankers  in  town  and  country  were 
large  borrowers,  there  was  no  one  from  whom  any  large  sum 
could  be  borrowed  except  the  Bank  of  England. 

We  are  not  now  about  to  defend  this  system,  or  to  comment 
on  it.  We  Lave  often  explained  that  if  we  had  a  clear  stage, 
we  would  prefer  to  have  many  equal  or  approximately  equal 
banks  holding  their  own  reserve,  and  not  a  single  dominant 
bank,  which  keeps  the  final  cash  of  all,  and  on  which 
all  to  some  degree  are  dependent.  Nor  on  the  abstract  principle 
have  we  anything  now  to  say — ^nothing  that  we  have  not  very 
frequently  said  before.  But  the  present  discussions — discus- 
sions which  the  "  Chancery  Funds  Bill  "  will  almost  revive — 
raise  a  new  and  practical  point.  It  being  now  conceded  and 
proclaimed  that  the  State  is  the  greatest  banker  in  England, 
to  what  extent  does  it  as  a  banker  adopt  this  peculiar 
system  ?  what  reserve  does  it  keep  ?  does  it  keep  it  itself  ?  In 
a  panic,  if  its  credit  were  endangered,  would  it  be  obliged  to 
borrow  of  the  Bank  like  other  bankers  who  fear  for  their 
credit  ?  or  could  it  stand  alone  and  survive  the  storm,  borrow- 
ing of  no  one  ? 

The  answer  is  that  the  State  adopts  fully  the  common 
system  of  English  bankers.  It  does  not  keep  a  shilling  in  its 
own  till  that  it  can  help  ;  it  reduces  its  balance  at  the  Bank 
of  England  to  the  smallest  sixpence  it  can.  That  account  is 
kept  in  the  name  of  the  Commissioners  of  the  National  Debt, 
and  as  soon  as  those  Commissioners  (who  act  under  the 
Finance  Minister)  see  an  accumulation  beyond  what  will  bo 
required  for  daily  demands,  they  immediately  invest  it. 
And  they  could  do  no  otherwise.  They  pay  a  considerabls 
interest  for  all  the  money  which  they  receive.  They  are  like 
a  joint  stock  bank,  which  should  give  interest  on  every  penny 
it  receives,  or  like  a  bill  broker.  The  loss  on  the  Savings' 
banks  to  the  nation  has  been  very  considerable  as  it  is,  but  it 
would  have  been  much  more  considerable  if  the  State  had 
paid  interest  on  all  wijich  the  poor  deposited  with  it,  and  had 
also  itself  kept  unemployed  a  large  reserve  yielding  it  nothing. 

In  fact  in  a  panic  the  credit  of  the  State  bank  of  the 
Government  has  not  been  affected.  Bat  if  in  180()  its  credit 
had  been  affected,  it  would  have  been  just  like  other  banks, 
wl  o  tlien  fancied  their  credit  might  be  affected,  or  who 
found  it  was.  If  by  rare  mischance  there  had  been  a  run  on 
the  Savings'  banks  just  when  Overends  failed,  the  pressure  on 
the  Bank  of  England  would  have  been  fearfully  augmented. 
The  Commissioners  for  the  Eeduction  of  the  National  Debt 
would  have  been  obliged  to  sell  stock  to  meet  the  demand, 
and  there  was  no  buyer  of  stock  and  no  lender  on  it  at  the 
critical  moments  of  1866  but  the  Bank  of  England.  The 
Savings'  banks,  and  consequently  the  Government,  would  be 
as  dependent  on  the  aid  of  the  Bank  of  England  as  .any  bank 
was  or  could  be. 

The  money  which  the  Chancery  Funds  Bill  proposes  to  lodge 
with  the  Government  is   much  pleasanter  money  than  that  of 
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th«  poor.     There  can  be  no  run  on  it.     It  is  put  into  the 

Court  of  Chancery  to  wait  the  decision  of  the  Court,  and  not 

eren  a  panic  will  quicken  that  Court.     But  the  proposal  of  a 

plan  for  greatly  augmenting  the  present  huge  State    bank 

"ri?«ent»  a  good  opportunity  for  discussing  the  way  in  which 

it  bank  is  managed.     Mr  Lowe  has  on  several  occasions 

^aid  that  the  Bank  of  England  is  only  a  joint  stock  bank  like 

ant  other ;  that  if  merchants  or  bankers  choose  to  think  it 

're,  and  acl  as  if  it  were  more,  they  must  face  the  con- 

,  j'nc's  ;  that  he  is  not  bound  to  support  it,  and  does  not 

•an  to  do  so ;  that  the  "  money  market  must  take  care   of 

itself."   And  this  may  be  right — at  least  it  is  arguable  that  it 

ly   be    right — for   Mr  Lowe  as   a  Finance  Minister.     But 

k  at  Mr  Lowe  as  a  banker.     Ha  might  be  obliged  just 

-en  other  bankers  were  nishing  to  the  Bank  of  England 

r    aid,    to   rush   there   too   for    aid   himself.       He    holds 

000,000/  at  short  notice.     That  enormous  sum  belongs  to 

.■'  pooreet  and  moet  ignormnt  part  of  the  community — the  part 

)si  likely  to  be  frightened  ;  if  it  were  well  frightened,  if  great 

.  ois  had'to  be  paid  by  the  \ational  Debt  Commissioners  in  a 

r.ic  week,— happily  an  improbable,  but  still  not  an  imaginary 

ppoeitioD, — he  would  fail  as  a  banker  withoat  the  aid  of  the 

•.ak  of  England  ;  he  would  hate  to  realise  securities  which 

'  ooald  tell  only  to  the  Bank.    Even  if  he  should  have  on  the 

n-b«iiking  acooonta  of  Oovemment  a  large  b^ilance,  and  if  | 

:ld  be  bold  enough  to  divert  it  to  meet  the  banking 

V   of  the  State  (which  we  believe  would  be   illegal), 

Miil  he  coa!d  not  get  that  balance  unless  the  Bank  of  England 

eoald  p«7  him.     Be  would  be,  like  every  other  banker,  depen- 

daat  OB  it*  •olveocy.      A»  a  banker  he  would  find  that  if  he 

did  not  taka  care  of  the  money  market,  the  money  market 

woold  take  care  of  him  too. 


THE    EXTBADITION    QUESTION. 
V  serione  question  seems  likely  to  arise  in  England  as  to 
r  we  ought  or  ought  not  to  give  up  Communist  refugees 
iTged  with  those  kinds  of  crimes — such  as  complicity  in  the 
irder  of  the  Archbishop  of  Paris  and  the  other  "  hostages," 
:  the  deetruction  of  the  public   buildings  of  Paris  for  pur- 
ees of  mere  malignant  revenge,— which  seem  to  all  decent 
ople  quite  beyond  the  range  of  "  political "  crimes.     M. 
.las  Favre  has  formally  demanded  of  all  foreign  Qovemments 
it  Communist  refugees  from  Paris   should  be  regarded  as 
oomon  criminals,  and  has  justified  this  demand  by  reference 
the  barbarous  and  certainly  very  unmilitary  measures  taken 
the  end  of  the  revolt  to  wreak  on   innocent  people,  and  on 
ranoe  herself,  the  vengeance  which  could  not  be  wreaked 
.  the  triumphant  enemy  at  Versailles.    But  before  we  accede 
'  aay  muh  demand,  we  must  remember  that  we  can  never 
(3de   »  CMS  of    this  kind  without  being  kept  to  the  logic  of 
■r  tVnMwnn  on  future  occasions  when   we  may  be  much  less 
cliaed    to  act  on  the  tame   principles.     Because  England 
ippefts  to  be  very  jtistly  disgusted  with  the  horrible  atroci- 
t  of  the  Commune's  last  acts,  we  miut  not  deal  by  Com- 
.iBtsta  in  any  other  way  than   we  should  feel  bound,  if  the 
mmone  had  won  and  the  party  of  order  been  beaten,  to  deal 
V  VenaiUes.   Kow,  the  Extradition  Act  refuses  the  surrender 

a«y  fugitive  when  the  crime   "  in  respect  of  which  his 
siineader  is  demasded   ia  one   of  a   political  character." 
la  we  rightly  and  safely  iaterpret  this  exception  so  that  it 
all  sot  nelade  the  crimes  committed  by  the  Communists  in 
.«  1m»  dajra  of  the  ravo'.t  i     What  the  Homo  SecreUry  him- 
If  has  a*  ret  said  m  the  (object  does  not  throw  much  light 
?<m  it      Mr  Brace,  iatafragatcd  by  Lord  Elcho,  who  put  to 
•CroBg  laading  qneetioD  evidently  intended  to  elicit 
»e  effect  that  Communist  refugees  could  not  be  re- 
irdad  aa  political  criminals  whoee  surrender  wo  can  reftise, 
':pliad  yactanlay  week,  that  whatever  the  Belgian  Ouvornment 
old  do.  oorOoveniment  had  bo  power  whatever  to  prevent  any 
:'  the  Coamonist  leaders  from  coming  to  F-  ■<^"  <  hut  that  if 
ey  came,  the  offences  with  which  they  t:  n  to  be 

,.,.- 1  v..  4j„  Government  of  Veraaille*  wuma   nave  to  be 
r.sidered,   and  w  caae  they  should  seem  to  fsll 
ue  a«ad  of  ordinary  crimee,  they  woold  be  delivered 
■    of  coorse,  if  they  happened  to  be  offescea  included  in 
"  t^xtradition  Act.  That,  we  neod  hardly  say,  is  not  even  an 
'.empt  to  solve  the  qoestion  whether  complicity  in  the  born- 
it  of  tie  Hotel  de  Ville,  or  the  morder  of  the  hoetagea,  is 
roptrly  a  "  political "  or  an  "  ordinary  "  crime.     Bot  it  was 

ba  gathmd.  we  think,    from  Mr  Brace's  tone,  that  he 
•oagbt  the  intention  of   the  Act  tolerably  dear  that  crimes. 


however  wicked,  which  could  properly  be  called  political,  were 
not  within  the  purview  of  the  Extradition  clauses. 

It  will  be  desirable,  we  think,  considering  the  extreme  and 
just  horror  felt  amongst  us  of  the  crimes  of  the  Communists, 
to  try  the  meaning  of  the  Act  by  parallel  cases  rather  than  by 
the  cases  at  present  most  vividly  before  us.  We  know  that 
the  Germans  took  innocent  hostages  like  the  Commune,  and 
declared,  as  the  Commune  dechred,  that  if  the  lives  of  German 
soldiers  or  officers  were  taken  by  persons  who  were  not  in  | 
regular  uniform — by  Francs-tireurs  and  others — these  inno- 
cent hostages  should  be  executed  ;  and  in  some  cases  the 
threat  was  certainly  carried  out.  Now  is  it  not  clear  that  an 
act  committed  for  military  reasons  by  a  German  in  ordinary 
war,  must,  if  committed  by  a  Frenchman  in  civil  war,  be  re- 
garded as  falling  under  the  category  of  political  crimes  ?  For 
what  is  a  political  crime,  if  any  act  sufficiently  coloured  by 
public  feeling  to  be  regarded  as  warranted  by  the  usages  of 
warfare,  if  it  had  been  directed  against  an  open  enemy,  is  not 
to  be  included  in  that  category  ?  Could  a  crime  be  called  an 
ordinary  crime — a  crime,  that  is,  of  private  and  personal 
passion — which  for  military  motives  one  State  might  with- 
out universal  scandal  adopt  against  an  armed  foe  ?  Surely  in 
civil  war  we  expect  not  less  but  more  violence  than  in  foreign 
war,  and  should  admit,  therefore,  as  the  typical  crimes  of 
civil  war  outrages  even  worse  than  the  measures  usually 
adopted  in  ordinary  war.  Yet  the  seizing  and  execution  of 
hostages  in  retaliation  for  acts  considered  by  either  party 
unlawful  is  unfortunately  one  of  the  regular  incidents  of  even 
ordinary  war.  We  know  that  executions  of  this  kind,  though 
not  on  so  great  a  scale,  or  so  outraging  to  the  feelings  of  the 
nation,  repeatedly  took  place  during  the  great  Civil  War  in 
America.  Now,  suppose  we  had  been  asked  to  surrender  to 
the  United  States  any  Confederate  leader  of  irregular  troops 
escaped  to  this  country,  who  had  strung  up  a  hostage  or 
two  in  revenge  for  the  shooting  of  some  of  his  own  rela- 
tives or  friends  by  a  drum-head  court  martial  ?  Should 
we  have  even  considered  the  demand  for  a  moment? 
Tet  if  we  surrender  any  of  these  Communist  leaders 
because  they  were  implicated  in  the  atrocity  committed  on  the 
Archbishop  of  Pans,  we  shall  make  a  precedent  for  ourselves 
that  it  will  not  be  easy  to  get  over  in  any  case  of  the  kind  in 
future.  No  doubt  the  policy  of  taking  hostages  and  putting 
them  to  the  sword  in  case  the  course  threatened  is  pursued  by 
the  enemy,  is  a  horribly  barbarotu  one,  which  cannot  be  too 
severely  condemned.  But  it  is  one  of  the  harsh  expedients 
of  war  which  it  is  not  likely  that,  while  war  lasts,  we  shall 
ever  see  entirely  put  a  stop  to.  And  much  as  we  may  regret 
the  necessity,  we  cannot  deny  to  those  who  have  applied  the 
usage  under  circumstances  more  barbarous  than  usual,  the 
protection  we  should  certainly  have  given  to  pertODs  who  had 
committed  acts  the  same  in  principle  though  lets  atrocious  in 
degree. 

And  then  as  to  the  burning  of  Paris.  It  is  said,  and  very 
truly  said,  that  there  could  have  been  no  adequate  military 
reason  for  such  a  step.  But  are  we  to  make  ourselves  the 
judges  of  "  adequacy  "  in  such  a  case  as  this  ?  The  Com- 
munists will  say  that  it  retarded  the  advance  of  the  troops, 
and  enabled  many  of  their  soldiers  to  escape  who  could  not 
otherwise  have  escaped.  Is  it  for  ns  to  judge  whether  that 
'J  or  is  not  a  sufficient  'reason  ?  We  of  course  condemn  it  as 
utterly  unworthy,  beoauie  we  in  our  hearts  believe  such 
buildings  to  be  of  infinitely  more  importance  to  France  and 
to  the  world  than  the  lives  of  a  good  many  Communists.  But 
can  we  expect  the  Communists  to  accept  such  a  reason  as 
that  ?  If  we  make  ourselves  the  judges  of  the  military  ade- 
quacy of  the  reasons  offered  for  such  acts  as  these,  we  might 
have  been  called  upon  to  surrender,  as  a  criminal,  to  the  Com- 
munists had  they  triumphed,  the  oommandcr  of  Fort  Vale- 
rien  for  t'arowiog  shells  into  Paris, — many  of  which,  doubt- 
less, did  a  vn-'  '  -'  ' '  mischief  witboot  eeonring  any  military 
advantage. 

If  we  ore  to  m.imiam  the  right  of  asylum  at  all,  we  most 
clearly  construe  "  offences  of  a  political  character "  very 
generally  indeed,  and  not  attempt  to  draw  a  lino  between 
different  shades  of  gttilt  of  precisely  the  same  kind.  If  the 
execution  of  hostages  taken  to  secure  the  treatment  of  your 
prisoners  as  prisoners  of  war,  and  the  burning  of  public  and 
private  buiMings  inthefrontof  advancing  troops,  bo  not  offences 
of  a  political  character,  we  greatly  fesr  that  the  aeylnm  for 
oiTenoea  of  apolitical  character  will  very  soon  disappear 
altogether.    We  feel  nothing  but  horror  of  the  offences  them  - 
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selves  ;  but  it  can  hardly  be  questioned  for  a  moment,  we  think, 
that  thpy  do  come  under  the  head  of  offences  which  it  was 
expressly  desired  should  be  excepted  from  the  operation  of  the 
Extradition  Act.  

THE  AMPLE  BUT  UNEXPLORED  FUNDS  IN  LONDON 
AVAILABLE  FOE  EDUCATIONAL  PURPOSES. 
TIIE  LONDON  SCHOOL  BOARD. 
It  ia  gratifying  to  us  to  find  that  the  two  papers  on  the  above 
subject  which  appeared  a  few  months  ago  (see  EcoJfOiiiST, 
Dec.  17,  1870,  and  Jan.  14,  1871)  have  drawn  attention  to  a 
subject  capable  of  being  worked  out  to  a  practical  purpose. 
At  the  meeting  of  the  23  May  of  the  London  School  Board, 
Mr  Freeman,  the  Chairman  of  the  Finance  Committee,  moved, 
and  Mr  E.  H.  Currie  seconded,  a  resolution  as  follows  : — 

"  That  a  Deputation  from  this  Board  wait  upon  the  Prime 
"  Minister  to  request  that  the  Government  will  advise  Her 
'•■  Majesty  to  issue  a  Royal  Commission  for  inquiring  and 
"  collecting  evidence  regarding  the  existing  circumstances 
"  and  present  extent  of  Endowments  and  Bequests  held  by 
"  parishes,  corporations,  and  parties  within  the  area  under  the 
"  control  of  this  Board,  and  available  for  purposes  of  the 
"  general  and  technical  education  of  the  people." 

A  fortnight  previously  Professor  Huxley  had  carried  a 
general  resolution,  declaring  that  it  was  the  duty  of  the  Board 
to  obtain,  as  far  as  possible,  the  proper  application,  according 
to  modern  wants,  of  funds  left  for  education  by  former  gene- 
rations, and  generally  that  the  intention  of  "  pious  founders," 
howevei-  laudable  in  their  own  time,  should  be  now  revised  for 
the  general  good. 

Mr  Freeman's  motion  was  of  course  opposed  by  Alderman 
Cotton  and  Mr  Sutton  Gower  on  behalf  of  the  vested  interests, 
who  moved  an  amendment  to  the  effect  that  it  be  first  ascer- 
tained by  a  Committee  of  the  Board  "to  what  extent  the 
"  information  required  already  exists  in  reports  of  Royal 
"  Commissions  and  other  public  documents  ;"  and  also  how 
far  the  School  Board  "  have  authority  to  deal  with  funds  held 
"  by  parishes,  corporations,  and  other  parties,  and  in  excess  of 
"  the  powers  already  given  by  Acts  of  Parliament  to  the 
"  Endowed  Schools  and  Charity  Commissioners."  This 
amendment  obtained  only  three  votes,  and  the  end  of  the 
discussion  was  the  adoption  of  a  resolution  substantially  the 
same  as  Mr  Freeman's,  but  with  modifications  introduced  by 
Professor  Huxley  to  the  effect  that  before  going  to  the 
Government  the  Board  will  instruct  a  Committee  to  "  ascertain 
"  what  is  already  known  "  regarding  the  class  of  funds  and 
endowments  in  question. 

The  case,  therefore,  is  in  a  fair  state  of  progress.  The 
School  Board,  almost  without  exception,  admit  the  necessity 
of  vigorous  attack  on  the  large  masses  of  annual  income  exist- 
ing in  the  Metropolis  intended  for  general  and  technical 
education,  and  at  present  either  improperly,  or  extravagantly, 
or  foolishly  administered. 

Mr  Alderman  Cotton  will  find  that  his  special  ground  of 
resistance  to  the  motion,  viz.,  that  the  information  already 
exists  and  is  available,  cannot  be  maintained.  He  will 
find  that  for  over  two  hundred  years  there  has  been  no 
systematic  inquiry  into  the  endowments  and  administration  of 
the  Livery  Companies.  lie  knows  perfectly  well  that  so  far 
the  Corporation  of  London  and  the  Livery  Companies 
have  succeeded  in  averting  from  themselves  the  Royal  and 
other  Commissions,  which  not  once  but  several  times  during 
the  last  fifty  years  have  dealt  exhaustively  with  certain  kinds 
of  Charities,  with  the  Cathedra)  Chapters  and  Endowments, 
with  the  whole  revenues  of  the  Church  of  England  from  the 
Primacy  down  to  the  humblest  Chorister,  with  the  two 
Universities,  with  the  great  Public  Schools,  and  ia  the  latest 
instance  with  the  Endowed  Schools.  The  time  has  come  at 
last  when  the  public  are  unable  to  find  any  reason  whatever 
for  excepting  fr.  m  the  policy  and  the  treatment  which  has 
answered  so  well  in  this  large  class  of  cases,  the  Corporation 
of  London  and  the  Corporations  of  the  Livery  Companies. 
These  bodies  hold  their  property  precisely  on  the  same  condi- 
tions as  the  Cathedrals,  the  Universities,  the  Public  Schools,  or 
the  Trustees  of  Charities.  It  is  not  a  case  of  private  property 
in  the  smallest  degree.  It  is  wholly  a  case  of  the  good,  or  bad, 
or  negligent,  or  intelligent  discharge  of  a  trust  given  for  public 
purposes,  and  tenable  only  so  far  as  these  public  purposes  are 
promoted  and  discharged  in  the  most  effective  manner. 
I  Mr  Freeman  will  find  at  an  early  stage  of  the  progress  of 
the  Committee  he  has  obtained,  that  whUe  the  information 


about  the  Livery  Companies  is  meagre  and  scattered,  it  is  also 
far  behind  the  present  time  ;  and  it  is  precisely  because  the  facts 
of  the  present  time  are  wanted  that  nothing  short  of  a  Royal 
Commission  will  sufiice.  During  the  last  fifteen  or  twenty 
years  such  has  been  the  advp.nce  in  the  revenue  and  value  of 
large  masses  of  the  House  and  Landed  Property  held  by  the 
Livery  Companies,  that  it  may  be  asserted  without  hesitation 
that  the  increase  of  rental,  either  actually  in  hand  or  on  the 
point  of  being  secured,  represents  a  very  high  percentage  on 
the  figures  of  1851  or  even  1861. 

The  inhabitants  of  the  Metropolis  insist  upon  knowing  the 
facts.  They  are  willing  to  pay  any  reasonable  cost  of  the 
education  provided  by  the  School  Board  ;  but  as  a  prior  con- 
dition to  their  assent  to  new  taxation,  they  require  that 
Alderman  Cotton's  clients  shall  satisfy  a  competent  authority 
that  the  public  funds  administered  by  them  are  applied  to 
educational  purposes,  as  the  founders  virtually  intended,  and 
according  to  the  latest  lights. 


A    WORD    FOR    LONDON. 

No  part  of  our  system  of  government  is  so  constantly  attacked 
as  the  administration  of  London,  and  there  is  no  doubt  that  it 
might  be  considerably  improved.  The  system  lacks  dignity, 
symmetry,  and  completeness,  and  the  task  of  maintaining  it  is 
divided  in  a  very  ruda  way  between  local  bodies,  most  of 
which  are  obscure  and  some  incompetent,  and  the  over-worked 
and  inattentive  House  of  Commons.  The  consequence  is 
that  the  best  class  of  inhabitants  take  little  interest  in  the 
capital,  do  not  boast  of  it,  and  give  themselves  little  trouble 
to  improve  or  even  to  carry  out  its  organisation.  At  the  same 
time  it  must  be  allowed  that  the  case  for  the  municipal  Con- 
servatives has  never  been  fairly  stated,  and  it  may  be  interest- 
ing to  our  readers,  just  as  the  census  has  been  published,  to 
look  at  London  for  once  from  the  appreciative  point  of  view^ 
to  hear  what  can  be  said  in  favour  of  the  apparently  un- 
scientific system  through  which  the  Metropolis  is  administered. 
In  the  first  place,  then,  there  cannot  be  a  doubt  that  this 
unintelligent  and  disorderly  system,  with  its  medley  of 
authorities,  areas,  and  local  laws,  does  possess  the  merit  of 
almost  unlimited  expansiveness.  The  brief  report  of  the 
Registrar-General  upon  the  census  of  the  capital  (that  is, 
of  the  area  included  in  a  circle  drawn  round  Charing  cross  at 
a  distance  of  six  miles  in  all  directions),  shows  that  London 
acquires  every  year  a  new  population  of  44,000 — that  is, 
is  increased  every  twelve  months  by  a  new  and  considerable 
town.  '  Wb  all  think  Liverpool,  the  second  town  in  England, 
a  very  considerable  place,  a  city  almost  fit  to  be  a  capital, 
but  a  city  as  great  as  Liverpool  adds  itself  to  London 
with  every  ten  years,  and  the  addition  is  only  felt  when 
the  decennial  census  is  taken.  The  addition,  enormous 
as  it  is,  is  absorbed  without  any  perceptible  strain  upon 
the  machinery  of  government. j  The  new  tDwn  is  built  and 
fitted,  the  gas  pipes  are  extended,  the  water  is  laid  on,  the 
police  walk  out  a  little  farther,  the  parish  spends  a  little  mor« 
and  receives  a  rather  larger  income,  and  in  a  year  or  two  the 
new  district  is  a  constituent  part  of  the  old  organisation.  No 
strain  is  felt,  and  no  complaint  made.  The  entire  process  is 
silent,  and  judging  from  the  rarity  of  serious  remonstrance, 
from  the  popularity  of  new  suburbs,  and  from  the  ease  with 
which  new  squares,  terraces,  streets,  and  "  towns  "  are  filled  is 
perfectly  successful.  Expansiveness  of  that  kind  and  on  that 
unprecedented  scale  is  a  very  rare  merit,  one  scarcely  possessed 
by  any  system  of  government  except  that  of  the  United  States, 
and  it  becomes  still  more  conspicuous  when  London  is  com- 
pared with  any  other  great  city.  New  York,  for  instance,  is 
politically  almost  ruined  and  quite  demoralised  by  the  crowds  of 
new  residents  who  flock  to  it  from  all  quarters  of  the  world.  A 
new  population  nearly  half  that  of  New  York,  and  including  many 
thousands  of  foreigners,  flocks  to  London  every  ten  years,  and 
their  influence  in  politics  is  almost  unfelt.  Government  does 
not  tremble  m  the  presence  of  the  increase  ;  the  local  Boards 
take  BO  notice  ;  the  possessors  of  property  feel  no  additional 
alarm  ;  there  is  rarely  ever  a  word  said  as  to  the  supply  of  food 
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'apply  indeed  no  aatboritj  concerns  himself,  except 
ue  sale  of  deleterions  substances ;  jet  ten  armies,  each 
ITU  persons,  are  kept  fall j  supplied,  and  the  addition 
000  more,  that  is,  of  six  or  seven  times  the  home  army 

il  oi  LLe   kingdom,    scarcely   excites    a  passing  remark.    ''No 
'  one   interferes,  and    conseqaently   each    new   town    receives 
■e  necessary  distribators,  purreyors.  horses,  carts,  and  what 
t,  and  the  "  provision  difficulty,"  so  serious  a  one  in  Paris, 
met  without  an  apparent  efifort.     The  despised  local  g^uar- 
Ans  provide  for  their  new  poor.     The  much  ciiticised  poliee 
jver  their  new  beats.     Nobody  dreads  or  thinks  of  any 
nal  probabilities  of  disorder.     The  machinery  of  sorial 
~.  so  to  speak,  of  itself;  and  there  is  no  evideoce  that, 
^^.^.  and  rude,  and  unphiloaophieal  as  it  is,  any  conceivable 
idition  to  its  duties  would  break  it  down.     A  system  which 
sM«ses  such  a  power  of  abaorption  as  this,  which  with  the 
.jichinery  of   a  parish  can   govern   a   stat«  as  populous  as 
Scotland  under  the  most  complicated  and  difficult  conditions, 
must  hare  merits  somewhere  of  it«  own.  • 

(aot  eaa  it  be  said  that  this  result  is  attained  either  by 

Tiat  sMrifioet  or  by  lowering  very  much  the  standard  of  civi- 

^ad  life.     The  taxation  of  London   ia  only  apparently  heavy 

■canae  it  is  afanort  all  direct.      We  all   complain   of   the 

tea,  bot  judged  by  the  modem  standard,  London   is  very 

coMpIy  govenMd.     Ita  entire  local  taxation  is  less  than  four 

nillioM    »    ywr — half    that    of    New    York     or    Paris — 

aad    it    obtains    in    return    for    it    some    very    important 

•dveatages.     There  is  probably  no  city  where  the  inhabitants 

'■-^I  mora  Mcore  alike  in  life  and  property  ;  no  city  approach- 

g  it  is  siae  where  the  death-rate  is  so  low,  and  yet  no  city 

ere  the  people  enjoy  so  large  a  measure  of  freedom^    It  is 

Sonlt  to  imagine  indeed  how,  in  this  last  respect,  the  manage- 

«at  of  rjOadoH  ooold  be  improved,  or  how  men  oonld  under  any 

oeeirable  system  be  left  more  completely  to  do  as  they  please. 

decent  penon  of  any  class  who  pays  his  taxes  may  live,  and 

astaatly  docs  lire,  his  whole  life  in  London,  and  never  once 

addreased  by  a  policeman,  a  soldier,  or  any  other  agent  of 

itfaority,  n>ay  hold  and  defend  the  most  extreme  opinions, 

ly  enter  into  any  project  he  pleases,  and  may  make  or  lose 

.-r.e  in  any  way  he  deenu  advisable  witLont  the  smallest 

on,  or  indeed  notice,  from  any  employe  in  any  govem- 

u\  or  monicipal  department,  '^be  ri|<ht,  of  which  so  many 

^^losophen  hare  dreamed,  to  do  as  you  like  provided  that  in 

ing  il  you  trespMs  on  the  rights  of  no  one  elue,  is  completely 

■'abiiahed  ia  London,  and,  so  far  as  it  is  possible  to  perceive, 

r  mien  h*Te  solved  the  vexed  problem  of  controlling  huge 

i    eoaeeatraUd    misiei    of    population    without    severe 

"apliae.   of    preserving  health   without   tyranny,   and  of 

.'ifatini/     Du'Iio    moral*    without    incessant    interference 

iien   we    see   how   difficult    it    is    on    the 

.  . Lin  these  ends,  how  impossible  the  masters  of 

riin  and  Paris  find  it  to  reconcile  indivirlualism  with  order, 

'SSI  we  re«>l  of  the  alnost  militaiy  discipline  which  controlH 

rtia.  aad  the  ioMwant  watohfolneii  neeeiasry  in  Paris,  and 

•  iaaeconly  which  reign*  in  New  York  and  Naples,  and 

ntraat  them  with  the  oondition  of  affairs  in  London,  we  are 

3i|Mad  eoastantly  to  afrree  with  an  American  diplomatist 

*  fc«*W  K*»d  in  half  the  great  cities  of  the  earth,  deli- 

'''•'f  *«el*r»d  ia  otjr  hearing  that  "  London  was  a  miracle 

'(  good  gOvemm«nt,  and  nothing  should  tempt  him,  if  he 

were  a  Uado«»er,  to  allow  of  Mdical  change."    For  it  should 

naUd,  as  parhap*  the  graatcet  of  all  the  peculiarities  of 

iMJoa  ae  a  eapital,  that  if  ita  government  excite*  no  entha- 

^.  il  eseita*  also  no  reseatiBent.     No  popuUtion  exists 

the  world  which  laaaifeaU  so  liUIe  ill-temper  against  iU 

««.  «  so  littW  diepMKl  to  riot.  I*  so  free  from  the  bitter- 

•»  admitted  <o  airist    in   Berlin,    Paris,  and    somo'imes 

m.     The  soldim  have  not  ihot  anyone  in  London  for  a 

ndf»d  yean,  aad  the  coatroUiBf  ferea  of  a  diy  twice  the 

^  of  Paria.  aad  fall  to  exoMi  of  aovaable  and  visible  wealth, 

Jen  thtt  10.000  nmimi  mn.    The  people  no  doabt 

iiffer  ia  aoae  ways  from  the  afanam  of  diwiipline.  an  roojib, 

Mdma  bmUl ;  bat  they  are  also  Uadly,  helpfnl  of  each  other, 

ooi,  aad  a«  a  rale  dispoetd  to  tnpport  snthority.  ''The 

is  faet  work*  ao  well  that  a  kingdom  M\  .,r  r^ugh 

tiMoaa^«eaeleTtnaileaaqnBraiBfr«»'  ry 

.ad  eoBtaat.  or  at  laM*  vithont  aay  sehj aieot 

.         aatbority.    Tbeat  an  mjr  grmt  rwoHe,  and  sboold 
nwaoapaaeebefonweridcMidaagniagtham  *j  Tiny  tthwiiM 
•<A  ««ay  make  antharitytoo  etraag.  too  nMtm,  or  too 


For — and  this  is  the  grand  speciality  of  London — this  is  the 
only  city  in  which  authority  is  practically  invisible,  is  exempt 
from  that  destructive  criticism  which  in  our  days  brings  every 
kind  of  power  successively  into  contempt.  Except  the  Police 
Commissioner  there  is  nobody  to  abuse,  for  nobody  possesses 
more  than  a  minute  modicum  of  power.  This  irresponsibility 
is  undoubtedly  an  evil,  and  in  some  ways  a  great  evil ;  but  one 
at  least  of  its  compensations  is  that  there  is  no  centre  upon 
which  hatred  can  fix.  no  person  to  detest,  no  institution  to 
scorn.  Authority  in  London  is,  for  good  or  evil,  almost  impal- 
pable ;  no  more  provokes  hato  where  it  fails  than  a  drought 
does,  and  can  no  more  be  censured  than  a  crowd  can  ;  and 
although  that  immunity  is  one  cause  of  i's  failures,  it  is  also  one 
cause  of  its  freedom  from  local  acerbities  or  resistance.)  We 
think  it  was  Mr  Charles  Buxton  who  said  that  he  had  paid 
heavy  rates  all  his  life,  and  could  never  discover  to  whom 
they  were  paid,  or  by  whom  or  for  what  they  were  expended. 
That  is  quite  true  and  very  pungent,  but  then  it  is  also  true 
that  if  he  did  know  all  those  things  the  expending  authority 
would  have  a  very  much  heavier  task  to  perform,  very  much 
more  dielike  from  its  subjects,  and  a  very  much  greater 
chance  of  being  paralysed  by  resistance.  ''Our  vestries  cannot 
do  many  things  which  a  Commune  could,  but  they  are  at 
least  exempt,  as  a  Commune  would  not  be,  from  the  pressure 
of  angry  crowds  raging  against  the  latest  increase   in   the 


assessment. 


■A 


THE  BALANCE  SHEET. 
An  account  of  the  gross  public  income  of  the  United  Kingdom 
of  Great  Britain  and  Ireland  in  the  year  ended  the  Slstday  of 
March,  1871,  and  of  the  actual  issues  within  the  same  period, 
exclusive  of  sums  applied  to  the  redemption  of  funded  or 
paying  off  unfunded  debt,  and  of  the.advances  and  repayments 
for  local  works,  &a  : — 


INCOME.  £ 

CiMtolu _ 10,1»1,000 

E»<:'"> 18,788,000 

Sump*  aao7Mio 


I'&xe.  (Und  and  aaMsaed).. 

PropCTty  lax. « 

r©*t  OfBoe „ „ 

T<  Ich^-aph  iwnrlce  „.„ , , 

Crown  Undii  fnet)  ■ , 

Mlaoellaneeus : — 
Military  and  niTol  extra  reorlp'i  and  pttxxedt 

of  old  store*  loM £1,061,706 

Anioant  rvceirrd  from  tlH*  reTeiui;«  of  India  on 
oocoant  of  tho  effectiro  atrd  non-cfTcrtivc 
char  t»  of    Btitisll   troopa  aerrtng    In    that 

comtTf  S87,783 

Allowance  out  of  proflu  of  Ijiiuc  reoeirrd  fyom 

the  Rank  nf  EniUnil,  par  Act  14  VIci.,  c.  3  ...       1S8J78 
OUmt mlacallaaaoiu  neilttt I.S11.IU 


1,7K0Q0 
SJW,000 
^TTIMXIO 

M0,000 


0  II 


0    0 


U»J»  10    s 


Total  bmoM. miMBJ»  10    S 

EXPEimrruRE.  £       §  t 

'  — •' ~  "t  ortbepi!roiiui«ntd«bu£22.2S6J)«n    I    1 

-U?!*.?*!  13  10 

.1 _ ™... 


lamwt  oa  odroooM  for  <lcl)ti«K]r  ....„ 

Caiiots  ox  CM«ouiMm>  Fum; 

0»1I  IM   - ^ 

Anniilti««  and  ponotont. » 

S  liriMOBdallowaneM  _......._. 

l>lplani«ttC)Mnilmi  ....„»..  .u. ........... 

I  'iittao(JiMt«o«^.. 
Mloc   " 


40JI7  11 

l«JM  17 

1,897  IS 


M,ne,49e  17  s 


*i»jm  1 

SSljSM  is 
iaoM«is 

ISMI    0 
64MMU 

9mm  s 


■ei>riT  Knmcu 


1.113,19S  U    1 


rrtco. 


irop<.....„ „., 

.  fcr..  of  Cnatoma  and 
uf  l*ott  OAco ... 


IS,C»,400 
•.4SaMl 
IJMMMO 
•,S4*JI* 


Mn,IM 

S0I.S73  II 
I.1UIM  It 


t  10 

0    0 

• 

4 


0    S 


Total  onliaary  •xpoadttar*  ..„ ................... 

tjfium  of   ranlBcallona   (provkM  for  bjr  aMcwy  rilaiit 
aaaatliMctaatad) ».«.,. .^m.. 

TkiUI  ««r«ndHar«  

CioMa  of  InooMMovir  ar>ii  la 

tn«  r  o/mwUdSUl  Mai  .. 

l>«Ja«t^y«(— »■«<  l»n>ocwiiiin«.««»u»T« 


U    1 


Mi«OI*    • 


le  s 


An  aeoonat  of  the  balaaoec  of  the  public  UMmay  renaining 
ia  the  Esebeq'ier  on  the  1st  day  of  April,  1870;  tha 
amount  of  money  raiaed  by  addition*  to  the  funded  or 
nnfonde<l  debt,  aad  the  amonnt  apn1ie<l  towards  the  redamp- 
tion  of  fnnded  or  paying  off  nnfnnded  debt  in  the  year  ended 
the  31U  day  of  Maroh,  1871  ;  the  total  nmoaat  of  ad. 
raaoM  aad  npajmaata  oa  aooonat  of  looal  works,  ftc.,  in 
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the  same  period  ;  and  the  balances  in  the  Exchequer  on  the 
3l8t  day  of  March.  1871  :— 

B«l«iice»  m  the  Exclie-)  At  the  Bank  of  England  £7,833,761    4    8*  S,  »    (1 

quer     on    the     Iflt 
April,  1870  .. 


..)  At  the  Bank  of  Ireland..       972.836    6    6 


Money   raised   In   the  vear  ended  31st  March, 
1871:— 
FnSDF.D  Dkbt: 
By  the   creation  of  Terminable   Annnities,  per 
Act  30  and  31  Vict,  c.  115  (to  |irovido  for  the 
exitense  of  constructing  certain  fortitlcations),  to 
expire  on  the  6th  April,  1885,  ax  follows;— 

(      Annuity  com-    \ 

11th  Feb.,  1871  ...  £13,328  ■,  mencinfc  \ 

( 11th  Octoljer,  1870.  > 

Uhfukded  Debt: 
Exchequer  bonds,  per  Act  :)3  and  34  Vict.,  c.  11  :— 
Series  T,  dated  23th  March,  1871,  and  payable 
281h  March,  1872 700,000 


8,606,617  11    2 


150,000    0    0 


0    0 


150,000    0    0 


700,000    0    0 


l,807,o9S 
120,020 


RepajTnents  on  account  of  advances  for  the  purchase  of  bullion, 
and  for  local  works,  &c 

Repayments  on  account  of  advances  f'>r  Greenwich  hO"pitiil  

Excess  o(  income  over  total  expenditure  in  the  year  ended  31»t 
March,  1871  2-t«i.e30  13 

11,690,947    9 
*  No  balance  r<  niaining  of  the  money  raised  ft-r  fortifications. 
Issued  to  the  Commissioners  for  th^  Hciluction  £        s 

of  the    National  Debt,   to   be  ajplied  lo  the 

redemption  i.f  the  pn\>lic  debt £3,938,795  17    3 

Deduct— .^mount  applied  in  repayment  of  Bank 

aUY.uices  for  deficiency 1,500,000    0    0 

2,493.795  17 
700,000    0 


Exchequer  bonds  raid  oBT.  vii. :— Series  R,  dated  12th  Dec.,  1869... 
(In  add'tion  to  bon-lii,  series  S,  dated  18th  March.  1870, 
600.000^  paid    off    with    sinking  fund,    26th  Octeber, 
1870.) 

Exchequer  tiills  paid  off  In  money  70,500    0    0 

Advancej  for  purchase  of  bullion,  and  for  local  works,  &c 1,282,636    7  11 

Advances  for  new  courts  of  justice 10,569  12  11 

Adv:incc8  for  Greenwich  hDspit.al 120,020    9    7 

Balancei    in  the    Ex-)  At  the  Bank  of  Engiaid  £5,678,914  18  lOt 
chequer      on      Slst  ;- 

Mai  cli,  1871   )  At  the  Bank  of  Ireland..    1,3*1,520    2    6 

7.023,435    1     4 


11,690.947    9    0 
t  No  balance  remaining  of  the  money  raised  for  fortifications. 

W.  E.  BAXTER. 
Treasury  chambers,  Whitehall,  12th  April,  1871. 


BUSINESS    NOTES. 

Income  T.i.x. — The  great  differences  in  the  wealth  of  the 
various  counties  of  England  are  frequently  shown  from  the 
returns  of  income  upon  which  duty  is  charged.  A  Parlia- 
mentary paper  just  issued  gives  the  same  information  in  a 
striking  manner,  by  contrasting  the  amounts  of  duty  charged  in 
1868-69  when  the  tax  was  6d  in  the  £.  The  amounts  then 
charged  in  England  and  Wales  were  : — 

Under  SchediUe  A  2,701,75.3 

—  B  379,9,59 

—  C  841,004: 

—  D  ,3,490,308 

—  E  489.001 


7,903,285 
But  of  this  total  by  far  the  largest  amount  was  contributed 
by  one  or  two  counties,  as  the  following  comparison  of  the 
two  principal  Schedules,  A  and  D,  will  show  ; — 

Schedule  A.       Schedule  D.  Total. 

£,  £,  £ 

Middlesex 443,080     ...     1,270,0.30     ...     1,713,110 

Lancashire    282,»25     ...        570,590     ...        859,415 

YorkBhire 244,796     ...        338.495     ...        583,291 

Surrey  132,701     ...        102,953     ...        295,054 

Kent 10.8,5"''     ••■  05,881     ...        174,458 


1,21 1,979 


2.413,955 


3,025,934 


Total  of  England  and  Wales .  2,701,753  ...  3,490,308  ...  (!,I92,001 
Thus  of  Schedule  A  very  nearly  one-half — 1,212,000/  out  of 
2,701,000/ — is  charged  upon  property  in  the  five  counties 
named  ;  and  of  Schedule  D  rather  more  than  two-thirds — 
2,414,000/ out  of  3,490,000/ — is  charged  upon  incomes  in 
these  five  counties.  Of  course  it  is  well  known  that  much 
income  will  be  charged  in  business  centres,  which  is  not 
really  earned  there.  Banks  and  other  companies  which  have 
their  head  offices  in  London  will  pay  duly  ihere,  though  the 
owners  may  be  scattered  over  the  country,  and  the  profit  may 
be  earned  by  loans  which  are  employed  outside  of  these 
centres.  The  objection  however  does  not  apply  to  Schedule  A, 
and  making  all  deductions,  we  are  still  justified  in  inferring 
from  these  figures  an  immense  concentration  of  wealth  and 
property  in  the  few  counties  named,  compared  with  the  rest  of 
the  country. 

Bankrvptcy  and  the  Moetoage  of  Shares. — The 
•Vueslion  of  the  efifect  of  a  mortgage  of  shares  as  against  a 
tru»tee  ID   bankruptcy   has  come   before   the  Chief  Judge  in 


Bankruptcy  this  week — ex  parte  the  Union  Bank  of  Man- 
chester, re  Jackson.  The  bankrupt  had  deposited  certain 
shares  in  the  Middlewick  Gaslight  Company  with  the  Union 
Bank  of  Manchester  as  security  for  advances,  but  upon  the 
bankruptcy  these  were  claimed  by  the  trustee  as  "  within  the 
"  order  and  disposition  of  the  bankrupt."  The  bank  on  the 
other  hand  claimed  as  equitable  mortgagee.  The  Chief 
Judge,  affirming  the  decision  of  the  County  Court  Judge,  has 
now  ruled  that  the  trustee  was  entitled  to  the  shares,  not- 
withstanding the  deposit  of  them  with  the  bank,  inasmuch  as  no 
notice  of  the  deposit  had  been  given  to  the  company  by  the 
bank.  Replying  to  another  plea  of  the  bank,  he  held  that 
shares  in  a  joint  stock  company  were  not  "  things  in  action," 
and  therefore  passed  to  the  trustee.  This  decision  is  of 
obvious  importance  to  bankers,  the  effect  being  to  increase 
distrust  already  felt  towards  "  shares  "  in  companies  as  a 
security.  The  Judge's  reason  is  that  no  notice  of  deposit  was 
given  ;  but  there  are  some  companies  which  expressly  by 
their  articles  decline  to  be  bound  by  such  notice,  so  that  an 
equitable  mortgage  of  such  shares  would  in  these  cases  be 
impossible.  Generally  the  requirement  that  a  person  making 
an  advance  should  give  notice  to  the  company  whose  shares 
are  deposited  appears  to  be  rather  stringent.  The  bank  runs 
a  certain  risk  by  not  giving  notice  since  the  debtor  may  sell  and 
transfer  to  a  third  party,  but  if  it  is  willing  to  run  the  risk  that  is 
its  own  affair.  No  harm  is  done  to  unsecured  creditors  by  hold- 
ing the  deposit  to  be  an  equitable  mortgage  any  more  than  by 
holding  the  deposit  of  the  titles  of  other  property  to  be  an 
equitable  mortgage. 

Sampling  Sugar.  —  An  interesting  return  relating  to 
sugar,  moved  for  by  Mr  J.  B.  Smith,  has  just  been  published. 
It  contains  a  correspondence  between  the  Customs  authorities 
and  representatives  of  the  sugar  trade  in  the  principal  ports 
on  the  subject  of  sampling  sugar  for  the  payment  of  duty  ; 
and  the  correspondence  is  another  proof  of  the  complexity  of 
the  trade  which  the  sugar  duty  affects,  and  the  nicety 
of  the  means  which  are  necessary  to  prevent  the  duty  from 
disturbing  the  ordinary  course  of  trade.  As  is  well  known, 
there  are  various  rates  of  duty  according  to  the  different 
qualities  of  sugar,  or  the  quantity  of  saccharine  matter  con- 
tained— an  international  convention  having  been  found  expe- 
dient, in  order  that  the  various  countries  importing  or  exporting 
sugar  should  adjust  their  duties  and  drawbacks  on  the  same 
scale.  And  the  working  of  this  scale  is  necessarily  a  delicate 
business.  It  is  no  easy  matter  according  to  what  rate  a  given 
sample  of  sugar  should  be  charged  ;  but  the  correspondence 
discloses  a  minuter  technical  difficult}',  which  is  still  of  great 
practical  importance.  There  is  often  a  difficulty  in  getting 
the  sample  from  which  the  charge  has  to  be  made.  The 
difficulty  is  thus  described  in  a  report  from  the  Customs  to 
the  Treasury,  which  sums  up  the  present  correspondence  : — 

In  the  Bianufacturi  o£  raw  sugar  from  the  juice  of  the  cane,  the 
watery  portion  is  evaporated,  and  the  saccharine  portion  obtained  partly 
in  a  crystalised  form,  and  partly  in  a  dark  coloured  liquid  incapable  of 
being  crystalised,  and  called  molasses.  These  two  descriptions  of  sugar 
are  allowed  to  sepanite,  but  that  process  requires  a  considerable  time, 
and  therefore  the  sugar  is  often  packed  into  casks  before  the  separation 
has  been  entirely  effected.  The  sugar  is  called  "  muscovado,"  and  the 
consequence  of  such  packing  is  tliat  the  liquid  portion  falls  down  to  the 
bottom  of  the  cask  during  the  voyage  to  this  country,  and  the  lower 
portion  so  saturated  with  the  drainage  is  what  is  technically  termed 
"  foots  "  of  the  sugar.  In  proportion  as  the  drainage  of  the  sugar  pro- 
ceeds, 80  will  the  top  of  the  cask  become  lighter  in  colour,  and  the 
bottom  or  "foots"  darker,  and,  if  the  sugar  he  packed,  "green,"  that 
is,  when  the  separation  of  the  two  kinds  has  been  but  partially  effected, 
the  sugar  in  different  parts  of  the  cask  will  be  of  different  colour  and 
quality.  The  object  to  be  obtained  in  drawing  the  saniple  is  to  show 
such  a  quality  of  sugar  as  may  fairly  represent  tha  average  quality  of 
the  bulk  in  cask. 

And  the  drawing  of  the  sample  has  been  effected  in  different 
manners  at  different  ports,  and  even  at  tha  same  ports  at  dif- 
ferent times.  In  London  the  practice  is  to  take  the  sample 
from  the  middle  of  the  cask — a  grooved  iron  being  forced 
about  two-thirds  through  it.  By  this  means  it  is  supposed  a 
quality  of  sugar  representing  the  average  of  the  whole  cask  is 
obtained.  In  Greenock  the  "  iron  is  introduced  at  the  top  of 
"  the  circumference,  immediately  over  the  '  foots,'  and  being 
"  forced  to  the  opposite  stave,  brings  with  it  a  complete 
"  sample  of  the  whole  of  the  sugar  as  it  lies  in  the  cask." 
The  various  qualities  are  then  mixed,  and  the  sample  thus 
obtained  is  the  one  from  which  the  duty  is  charged.  Prior 
to  ISiH  there  was  a  slight  difference  in  the  Greenock 
practice  :  about  six  inches  from  the  top  and  bottom  sections 
of    the    sample    being   rejected,  so    that   the  old  Greenock 
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practiea  coiresponJ*  nearly  with  the  present  London  one  of 
firing  a  sample  from  the  middle  of  the  cask.  But  th^se 
ranoB*  modes  of  dnwing  samples,  which  have  partly  arisen 
from  the  Customs  merely  taking  the  samples  drawn  for  use 
in  the  trade,  have  gi^en  rise  to  complaints  by  sugar  merchants 
and  importers  in  different  localities.  The  trade  in  London 
and  in  Liverpool,  where  the  London  practice  is  followed,  com- 
plain that  the  Clyde  method  is  more  favourable  than  theirs  to 
the  payer  of  the  dat y,  so  that  the  Clyde  refiners  have  an  advan- 
tage: the  Clyde  refiners,  on  the  other  hand,  make  the  same  com- 
plaint of  the  rival  practice.  Both  parties  submitted  memorials  to 
the  Customs  in  favour  of  a  uniform  system.  Experiments 
have  accordingly  been  made  with  thirty-six  casks,  the  results 
as  to  duty  from  each  of  these  modes  of  sampling  and  from 
taking  the  whole  of  the  sugar  in  the  cask  being  compared  ; 
and  as  the  conclusion  of  the  experiments  the  Commissioners 
have  obtained  the  sanction  of  the  Treasury  for  the  universal 
adoption  of  the  present  Greenock  practice  which  appears  aho 
to  be  the  most  generally  favoured.  It  is  gratifying  to  add 
that  the  experiments  showed  the  various  modes  of  sampling 
to  yield  almost  exactly  the  same  results,  and  that  these  cor- 
raspond  as  exactly  with  the  ascertained  quality  of  the  whole 
sugar  in  the  cask.  In  ont  case  only  does  the  duty 
differ  acooiding  to  the  method  of  drawing  the  sample, 
and  in  two  eaaea  only  does  the  duty  ascertained  by  sampling 
differ  from  the  doty  ascertained  by  mixing  tbe  whole  sugar 
ia  the  ctsk.  In  the  one  caae  moreover  where  the  different 
laodM  of  aampliiig  disagreed,  it  was  the  London  sample  which 
Ticld«d  Imi  t<  aa  the  others ;  and  in  the  two  cases  where  the 
bulk  disagreed  with  the  samples,  the  samples  showed  the 
higher  rate  of  duty.  Tbe  Greenock  method  of  sampling, 
which  is  now  to  be  followed,  is  thus  shown  to  be  quite  favour- 
M»  Msoogh  to  the  revenue,  while  it  is  near  enough  to  perfect 
laiiiw  to  give  little  cause  of  complaint  to  the  trade. 

LtscKAircE  o»  Fkeioht. — The  Conrt  of  Queen's  Bench, 
in  the  ease  of  Beckett  v.  tbe  West  of  England  Insurance  Com- 
pany, had  before  it  this  week  a  question  as  to  the  effect  of 
oOTtain  words  introduced  into  the  company's  policies.  Ac- 
cording to  the  report  of  the  case  it  is  stated  that  in  an  ordi- 
nar)-  policy  on  a  ship  or  cargo,  there  bt-ing  no  particular 
mrntion  of  freight,  tbe  policy  would  be  "  at  and  from  "  a 
certain  port,  beginning  the  adventure  from  the  loading  thereof. 
Bat  in  their  insurances  on  "charter-freigbt"  tbe  company  have 
inlrodaeedihe  words  :  "It  is  agreed  tbattbe  insurance  sbaU  com- 
"  mence  on  tbe  freight  and  goods  from  loading  and  goods  on 
"  board  tbe  ship."  These  words  had  not  attracted  attention, 
utd  w»re  not  observed  at  the  trial,  but  they  were  now  held  a 
gnmnd  for  reversing  the  verdict  for  the  plaintiff  given  at  the 
tiiaL  The  ship  had  been  lost  at  Lagos  be/ore  the  goods  were 
loaded,  and  the  words  in  i  Upute  were  held  to  exempt  the 
'lefeodaats  from  liabilily.  It  was  remarked  by  Mr  Justice 
Blackbnro  that  it  would  have  been  well  if  tlie  company  had 
mad*  the  words  in  tbe  printed  form  of  the  policy  more  con- 
ipieaons.  bat  agreed  that  there  could  be  no  <|Ut'stion  as  to 
iheir  (-fftct. 

kHT  SETTt-EMENTS. — Toe  Circumstances  of  the 
which  has  just  been  undirr  investigation  in  the  case 
'•ley  r.  Elwortby  before  Vice-Cbancellor  Mslins,  amply 
•  :y  Iha  rtgulation  b  the  Bankruptcy  Act  of  1809,  to  tbe 
•flwi  that  no  settlemeat  made  wiibin  two  years  of  a  bank- 
rwpteyshoaldb*  valil.  The  settlement  in  question  was  m-ide  by 
^  delendaat  in  June,  1866,  and  aa  be  suspended  payment  in 
May,  1867,  there  would  have  been  no  qoaation  under  the  new 
r«lo  aa  to  tb-  i-.vahdity  of  such  a  seUUntent.  In  tbe  aciusl  case 
bow»ver,  tb«  pUa  u  set  op  that  tbe  defendant  was  perfectly 
•olTMit  wb«a  Um  sattleaent  was  marlo— a  balance  sheet  cf  his 
affain  at  tbo  time  being  prodnead  in  Court ;  and  though  the 
iaeuwa  b  agMnat  tiia  aattlaoMat,  on  tbe  ground  that  the 
dafandant  waa  not  mAtmH  at  iu  txecation,  it  is  easy  to  see 
ttet  Um  inqoir*  waa  tiwiMaaoow  and  tadioaa.  and  might  pos- 
''y  *??  wnJ^admy  dUbah  pointa.  The  Vice-Clianccllor 
poocMad  apoa  M«wal  graaada  in  holding  tbe  defendant  not  to 
have  baaa  pi«Md  anlvMit.  F.nt,  he  was  «igage<l  in  Btock 
Excbaaga  apMolatiooa,  and  natU  theaa  apeealations  weie  closed 
— thay  afterwards  eloaug  nafortnaataly— hU  true  liabilities 
wwa  not  apparaot.  Naat.  ba  waa  twaty  npon  bills  to  the 
«t«it  cf  .-.o.fWO/.  grani«d  hj  tho  Loado«  and  Colonial 
Company  (Limited),  of  whioh  La  waa  mawaging  director,  and 
with  wboaa  afTaira  ba  waa  iaratljr  ariiad  ap^  aad  it  waa  im- 
poMibb  to  aaj  ia  Joaa^  18M,  tW  aaaj  o(  Umbi  might  not 


ripen  into  actual  debts.  Last  of  all.  he  had  been  guilty  of 
misrepresentations  as  to  the  position  of  the  company,  which 
made  him  personally  liable  to  the  plaintiff  for  losses  incurred 
in  connection  with  the  company  ;  and  though  this  liability  had 
not  emerged  when  the  settlement  was  made,  yet  the  defendant 
must  be  held  to  have  known  that  be  had  incurred  this 
liability,  which  was  almost  a  debt.  The  Vice-Chancellor  also 
commented  on  the  items  in  the  balance  sheet,  and 
held  that  there  were  glaring  errors  and  omissions.  Still  these 
were  all  matters  which  had  to  bo  inquired  into,  and  tbe 
questions  at  least  as  to  the  suretyship  upon  the  bills,  and  as 
to  the  operation  of  a  cause  for  damages,  which  had  not  been 
converted  into  a  debt  at  tbe  execution  of  the  settlement,  were 
of  a  most  difficult  description.  Vice-Chancellor  Malins  has 
apparently  decided  them  in  a  common-sense  fashion,  but  they 
might  easily  have  been  settled  differently.  It  is  clearly  better 
to  have  all  such  litigation  put  out  of  question  by  fixing  a 
period  near  to  an  insolvency  within  which  there  shall  be  no 
necessity  for  an  inquiry  into  the  affairs  of  the  settler  at  the 
settlement.  It  is  pos<ible  of  course  that  cases  of  hardship  to 
innocent  people — to  widows  and  children — will  arise,  and  it 
was  urged  that  the  present  case  was  one  of  them,  the  settle- 
ment having  been  executed  in  good  faith  and  in  pursuance 
of  a  promise  made  to  the  defendant's  fatber-in-law,  made  not 
long  after  his  marriage ;  but  the  hardship  after  all  arises  from 
the  acts  of  the  people  whose  settlements  are  called  in  ques- 
tion, and  is  much  less  than  the  injury  which  would  result 
from  relaxing  the  present  not  too  stringent  regulations  to 
compel  people  to  pay  their  debts. 

The  Lohd  MiiroB's    Coubt. — We  referred  lately   to   a 
Bill  which  had  been  introduced  into  Parliament   by  the   City 
of  London,  and  which  was  unexpectedly  discovered  to  contain 
clauses  confirming  and  extending  tbe  jurisdiction  of  the  Lord 
Mayor's  Court.     No  one  would  be  responsible  for  th^  clause 
in  the  Bill ;  but   as  the  Lord  Mayor's  Court  was  a  source  of 
revenue  to  the  Corporation    we   inferred    that  the   intended 
clause  was  at  least  put  in  to  banefit  tbe  Corporation,  though 
it  may  have  been  the  work  of  some  over-zealous  and  obscure 
subordinate  whom  it  is  difficult  to  trace.     That  the  extension 
of  the  jurisdiction  is  an  object  which  tbe  Corporation   itself 
has  at  heart,  and  not  mert^ly  of  unknown  subordinates  whom  it 
is  easy   to   disavow,   is  shown   by  several   cases  which  lately 
came   before    the    Court    of    Common    Pleas.      In    tbe   one 
case,  that  of  Magar  v.   Cannot,  the   Court   was   applied   to  to 
prohibit    an    attachment    which    had    issued    from    the  Lord 
Mayor's  Court  against  goods  at  a  wharf  in  Sjuthwark,  which 
is  not  even  within  the  boundaries  of  the  City  of  London.     It 
was  contended  in  support   of   the  attachment   that  the  Lord 
Mayor's  Court  had  jurisdiction  because    the   defendant  had  a 
counting-house  in  the  City  and  it  appi^ars  from  the  Judge's 
remarks  that  the  Court   claimed   jurisdiction    "  in  Liverpool, 
"  and  even  in  Australia."      Tbe    defence   of   the  attachment 
was  overruled,  the  C9urt  of  Common  Pleas  laying  down   the 
rule  that  "  it  was  essential  to  the  jurisdiction   of  all  inferior 
"  Courts  that  the  goods  sought  to  be  attached  should  be  within 
"  tbe  jurisdiction;"  but  the  surprising  oitent  of  the  claim  and 
its  coincidence  with  tbe  disavowed  clause  in  the  recent  Bill  are, 
to  say  the  least,  very  singular.      In   the  other  class  of  cases 
reported  under  the  title  of  one  of  them,  Ilorwood  v.  Horwood, 
the  claim  to  jurisdiction  was  diff.'rent.     The  attachment  here 
waa  issued  against  goods  in  the  hands  of  a  "garnishee  "  resident 
bayond  the  boundaries  of  the  City— the  foundation  of  it  being 
that  th'!  garnishee,  a  trustee  under  a  marriage  settlement,  had 
been  invited  by  one  of  the  plaintiffs,  a  cestui  qui  trust,  to  call 
at  Pitlmerston  buildingii  in  the  City,  where  he  bad  no  place  of 
bosineas,  and  bad  there  been  served  with  an  attachment  in 
thia  cause  to  attach  certain   tru«t  moneys  in  the  Bank.     The 
Court  here  granted  a  rule  nisi  againut  the  attachment ;  but  it 
is  equally  apparent,  as  in  the  ot'ier  case,  that  whatever  tha 
law  may  be  ct.'rtuin  parties  in  the  City  are  making  a  de<prrata 
effort  to  extend  and  confirm  an  anomaloos  jnriadiction,  which 
ought  not  to  exist  at  alL     There  cm  obviously  ba  no  pretaoca 
that  the  Lord   Mayor's  Caurt   distributes  a  superior  sort  of 
justice  to  that  of  the  ordinary  Oourta  cf  the  ooantry.      Tba 
siupicion  is  anavoidable  that  the  Court  ia  maintained  for  tha 
sake  of  tha  fees,  not  for  the  benefit  of  Htigaotii,  and  that  these 
attempts  to  extend  tha  juritdiction  ara  louehow  oonnecled  with 
a  motive  whioh  haa  long  siooa  oaaaod  to  infloanoa  our  suponor 
Courts  of  Law  and  Equity.      That  such  a  suspicion  should 
have  any  colour  would  b«  a  good  raason  not  only  for  limiting 
tha  aggraaaiva  Court,  but  for  patting  an  end  to  it  altogether. 
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THE    PUBLIC    REVENUE    AND    EXPENDITUEE. 
Thk  foUowinj?  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  May  27,  1871  :— 


REVENUE  AND  OTHER  RECEIPTS. 


BaUnoa  on  l8t  April,  1871— 

Bank  of  England    

Bulk  af  Ireland  


REVENUE. 

Cuitanu 

ExciM. 

Stampa  

Tax« 

Income  Tax  

Pott  0««. 

Talrgraph  SerTice 

Oown  Ijanda   

Mlftc«llaueoiu  


Budget 
Eatiuiate 

for 
1871-72. 


Total  EKsaaQns  REaaim 


To  May  37,  1871.  (Same  time  laat  year. 


£ 

6,678,916 
1,3*4,620 


20.ino.ooo 
ii-neofioo 

8.760,000' 
2430,000 
8,820,000 
4,670,000 
760,000 
376,000, 
4,100,000, 


2.825,000 

8,134,000 

1,563,000 

217,000 

655,000 

60,000 

66,000 
1,213,312 


RcTenue 72,316,000 

OTHER  RECEIPTS.  I 

Adrancea,  under  various  A  ts,  repaid '     373,828 

Money  raised  for  fortifications ' 

Money  ralaed  by  Exchequer  Bonds  1 

Temporary  advances  not  repaid I 


7.023,435 


8,606,618 


9,712,312 


9,270,428 


fiOO,232' 


373,828 


17,108.576 


600,232 


18.377.808 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURE. 

Interest  of  Debt 

Other  cli»rgeson  Consolidated  F*nd 
Supply  Services  voted  by  Parlia- 
ment  

Telegraph  Service 


Budget 
Estimate 

for 
1871-72. 


£ 

26,010,000 
1,820,000 

43,158,000 
420,000 


Expeuditare 72,308,000 

OIHEK   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  furtificjtions 

Exchequer  Bonds  and  Bills.  &c..  paid  off.. 
Surplus  income,  to  reduce  Debt 


Balances  on  May  27th,  1871- 

Bank  of  England  

Baukof  Iieland 


TOTAl,  ExcaBQUKlt  lakCES 


To  May  27,  1871.    Same  time  last  year. 


£ 

6,300,267 
362,636 

4,604,066 
70,000 


313,611 

600,000 


3,813,690 

1,046,625 


ToUls    17.109.676 


i; 


£ 

6,267,653 
296,931 

3,523,283 


11,336,849; 


913,511 


4,858,216 


236,331 
63^746 


6,999.878 
989,846 


10,087,887 

300,077 
7*89.364 


18.377.308 


The  following  are  the  Receipts  on  account   of  Revenue 
during  the  week  ending  May  27  : — 

Receipts  of 

Week  Ending 

May  27. 

£ 

408,000 

469,000 

176,000 

9,000 

48,000 

nil. 

nil. 

30,000 

870,342 


Custvma 

Ezcisa 

Stamps   

Taxes  

Income  tax 

Post  Office.... 
Telegraphs .... 
Crown  lands  . 
MisceUaneoas,. 


Total     2,000,342 

The  total  receipts  of  the  previous  week  were  764,000/. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  1, 069^135/,  viz.  : — 

£ 

Interest  of  debt ,     300,000 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 1,369,133 

Telegraph  services  nil. 


1,669,135 
During  the    week     the    cash  balances   have    increased    as 
follows  : — 

B.-Jik  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  May  20 3,540..<i.">.5     ...     970,125     ...     4.510,480 

—  27 3,813,690     ...  1,045,525     ...     4,859,215 


Increase 273,335     ...       75,400     ...        348,735 

The  other  receipts  to  date  were  8,528/,   the  other    pay- 
ments were  nil. 


(FROM   ODK  OWA'  COEHESPOKtlENT.) 

im.    T>     1     J,  v,  Paeis,  May  25. 

The  Bank  of  France  and  the  Bourse  have  escaped  destruc- 
tion, and  even  mjuiy;  but  the  Ministiy  of  Finance  is,  at  the 
moment  I  write,  2  p.m.,  a  heap  of  smoking  ruins,  and  the 
Oaisse  des  Depots  et  Consignations  and  the  Court  of  Accounts 
have  nothing  left  but  the  bare  walls.  These  five  edifices  may 
be  designated  the  "  financial  establishments  of  France  "  The 
burning  of  the  contents  of  the  Finance  Department  and  of 
the  Consignations  Bank  wiU  occasion  tremendous  confusion 
in  pending  affairs.  That  of  the  Com-t  of  Accounts  is  also  a 
grave  matter,  though  its  papers  were  for  the  most  part  of  re- 
trospective interest. 

The  aspect  of  Paris  this  day  passes  human  conception. 
Most  of  ite  palaces  and  pubhc  buildings  are  in  rains  or  burn- 
ing and  not  a  few  of  the  rest  are  defaced  by  cannonading- 
whilst  in  many  streets  houses  are  b:ittered  down,  and  eveiT- 
where  there  are  barricades.  In  material  value  the  damage 
done  18  immense^  in  moral  incalculable-incalculable,  becaiwe 
It  proves  that  France  is  far  more  malade  than  even  attentive 
observers  had  imagined. 

The  Bourae  has  not  been  opened  this  week.  Railways  and 
the  Post  Office  too  are  closed,  and  I  only  write  these  few  lines 
to  show  that  I  am  at  my  post  as  youi-  correspondent,  but 
without  any  hope  that  they  will  reach  you  en  temps  utile. 

rm.     ..x,-^i.  ,„     J,  .,  .  Paris,  May  31. 

The  'bitter  end"  of  the  strife  between  the  rival  Govern- 

ments  of  Pans  and  of  France  waa  far  more  bitter  than  any 

mortal  man  could  have  conceived.    We  are  told,  on  credible 

authority,  that  not  fewer  that  14,000  men,  who  were  living  on 

Monday  the  2l8t,  are  dead  now,  being  killed  cither  in  mftual 

J^^^x?'      '^^      .  ^  captured;  and  that  between  30,000 and 

40,000  others  are  prisoners,  many  of  them  being  destined  to 

(die  either  by  gunpowder  and  lead,  or  by  expatriation  to  a 

i  pestilential  climate.     And  besides,  many  of  the  most  splendid 

I  pubhc  buildings  of  Pai-is  are  in  ruins.     Fire  has  destroyed 

I  private  houses   and  wai-ehonaes  by  the  score,  and  shot  and 

1    .,       ^^^  '""^'^  devaat4Uion  and  death  into  hundreds  of 

I  others.    The  result  is  the  re-establishment  of  what  the  French 


call  Order.  But  the  foreign  observer  cannot  avoid  asking  if 
Order  be  worth  purchasing  at  such  an  appalling  price  P  And  if 
he  happens  to  know  anything  of  the  past  history  and  the 
present  state  of  the  political  parties  who  have  fought  this 
tremendous  battle  of  Paris,  he  cannot  help  asking  with  trepi- 
dation what  will  become  of  the  Order  in  a  few  months,  or  at 
best  in  a  few  years  P  Shooting  and  bombardment  do  not.  in 
French  parlance,  "  kill  ideas;"  and  though  on  the  Paris  side 
of  the  battle  there  were  diabolical  miscreants — smoking  ruins 
tell  that — the  gi-eat  majority  of  the  combatants  were  working 
men  and  small  shopkeepers,  who  riisked  their  lives  for  au 
"  idea  " — the  idea  being  that  their  material  ;uid  moral  con- 
dition ought  to.  be  improved,  and  that  the  improvement  could 
only  be  efiected  by  the  establishment  of  an  ultra-democratic 
form  of  Government.  Their  notion  may  have  been  erroneous, 
impracticable,  iniquitous  even ;  but  the  foreigner  cannot  help 
thinking  that  the  Veraailles  Cabinet  would  have  done  well 
to  have  accepted  it  as  a  "  great  fact,"  and  to  treat  it  as 
all  such  facts  in  politics  ought  to  be — that  is,  tenderly, 
and  respectfully,  and  as  a  basis  of  negotiation  and 
compromise,  especially  as  by  an  exti-aordinary  combination  of 
circumstances,  the  Parisians  en  mofxe  were  organised  militarily, 
were  aiined  to  the  teeth,  and  possessed  guns  and  projectiles  in 
abundance,  with  fortresses  and  i-amparts.  Certain  it  is,  that 
if  Cavour,  or  Palmerston,  or  any  other  intelligent  constitu- 
tional statesman,  had  had  to  deal  with  the  Parisian  difficulty, 
we  should  have  seen  it  solved  by  concession,  and  coaxing,  and 
patience.  But  the  French  think  themselves  wiser,  and  settle 
their  political  questions  by  brute  force.  And  lo  !  by  an  appeal 
to  force,  the  Commune  is  smashed,  the  Paris  population  is 
crushed  and  bleeding,  Paris  is  in  ruins,  and  Order  prevails. 
But  what  wiU  foUow  ?  M.  Thiei-s  will  get  his  house  rebuilt  at 
the  public  expense;  M.  Pouyer-Quertier  wiU  denounce  the 
Treaties  of  Commerce,  and  wUl  increase  the  import  duties  on 
cotton  fabrics.  A  good  many  men  will  make  money  on  the 
Bourse,  a  good  many  more  will  get  well-paid  places,  and  the 
fierce  democracy  will  be  muzzled  and  oppressed.  And  then 
after  a  time  there  will  come  a  new  convulsion. 

The  destraction  by  fire  of  the  Biuik  of  France,  like  that  of 
the  Tuileries  and  other  public  buildings,  was,  it  appears, 
intended  by  the  Communal  troops ;  but  it  was  prevented  by 
the  energetic  intervention  of  M.  Beslay,  member  of  the  Com- , 
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mnne,  and  its  "  delegate  "  to  the  Bank.      The  Post  Office  wa« 

"wniarked  out  for  barning,  but  it  was  pri>tectod.  No  attempt 

•  areon  was  made  at  the  Bonree.  and  the  Credit  Foncier,  the 

socHU  G^n^rale.  and  other  "  credit  establishments,"  also  all 

prirate  banks,  great  and  small,  were  not  attacked. 

COMMERCIAL  AND  MISCELLAXEOUS  NEWS. 

A  Port  OOm  Mtan  shows  thst  io  the  jmt  1870  986,375,505  nn- 

n^atati  ktton  »ai  book  pMkoU  puMd  thron(;h  tb*  poet ;  it  was 

lUiyil  Itet  t7,91S  wen  los^  bat  it  was  s«;ertained  thst  many  of  theu 

-.r«  •;tb«r  BBTW  posted  or  ware  r*ally  delirered.      3.005,994  inland 

■d  letton  and  paeVets  eassod  thrwJgh  tho  port  in  the  year,  snd 

were  lost      In  ths  Ato  wars  1866-70  19S  persons  wers  prose- 

^i»d  by  the  Post  Office  for  staaling  !«««»— xlr,  169  persons  in  the 

rrie*  of  the  Poet  OiBe^  and  M  other  panoos,  the  Utter  for  robbing 

».n  bags  or  staalinfc  letters  from  post  offices  and  pillar  boxes ;  173  p  er- 

■eas  wen  eooTietad.      Abont  half  the  eoaviotiaiis  wen  ler  stealing 

Mtars  eoatainfog  peataiie  itaapa. 

.K  Pset  Office  retarn  ihom  the  estimated  nnmher  of  international 

■Iters  sent  to  and  rwcoiTed  from  the  United  States.     In  the  ymir  18(a 

«  number  was  ?,46I. 440.    In  1865  It  nee  to  8,367,i;  '  ase  of 

■^  per  «ent.  oirer  l!M5S.     In  1866  the  number  was  a  in- 

-eaieel20-7pareent.eTer  1868.    Id  1867  H  was  8.'.*>>.  w.<.  t.iug8-7 

-r  esDl  leaa  than  1866 ;  1867  was  the  year  following  a  grwit  rom- 

.T»:.i  r^T^ii,  aad  laive  tailors*.    At  the  end  of  the  year  1867  ths 

•daeed  {ran  Is  to  6d,  and  the  nnmber  of  lottors  in  1868 

-Ot,  an  faereaae  of  24-5  per  cent,  orer  1867:  snd  in  1869 

to  &,3Im.000,  aa  iaenaae  ef  8  per  cent  orer  1868.    At  the  rl-ss  of  1869 

the  [Mielans  was  ndsMri  te  Id,  and  the  nnmber  of  letters  rose  in  1870 

'    <V«7S,C0fl.  aa  laenaee  e(  S7  per  rent  orer  1869.    The  nnmber  in 

-ro  was  171  per  east.  BMn  than  the  nnmber  in  If^C^X  the  increase 

-«ii^  eqniTaleot  to  aa  average  yearly  growth  of  more  than  24  per  oent. 

■r  J.  K.  SeoM,  Mm  RsgMrar  ef  the  London  ooal  market,  haa  pnb- 

Hskad  the  ItaBowiac  italis<l>i>  of  hnporU  and  exports  of  eoal  into  and 

beat  tlM  pert  and  diatriel  ol  Loadoa,  by  sea,  railway,  and  canal,  daring 

hfrii,  1871 :— 

Tartars. 

BT  RULWiT  ut>  Caxal 


ByasA- 


Tffs*. 


Lsoirvsnd  North- Wutsm.. 
OrsatRntfawB 


Oriat  rsstfm ._,...- — ..-„ 

eoetA-^TfSura  .................. 

Itfodsn.  Ckatkam,  <  Danr 


Tons.  cwt. 
«9.7iO  IS 


7».10« 

31.838 

I03,4M 

41,V3 

IS) 

l.ins 


Csasl.. 


0 
0 
0 

s 
t 

0 

in  10 


OoaraaiitTB  BrAraBSat,  Itn  sad  isn 


la  tk*  pnssat  jrsar  . 


!  BsiLWAT  in  Caiui Jsa.  I  Is  April  SO,  1S7I  . 

—       —     SO,  1S70 . 


301   83,irs 

To"r  cwt 
~....—  l.lSS.ins  IS 
.,..-«,.  IJIt.tJl  It 


laossas  la  Ike  issssat  yssr  ,., , 110.223  19 

Kxpert  Hal,  ahgsitug  Ibe  AatrtbeMca  o(  eoal  imported  Into  ths  port  or 
4fiel  ef  Lent—  by  aaa,  raB,  aod  aaaal,  and  afterwarda  exported  aoast- 
:ae  or  to  toraigB  parH,  er  asnt  beyend  Umita  of  Loadoa  district,  by 
>:1  or  iakad  oavifaiioD,  dnrhis  ApHl,  1871  :— 


'  la  Iranalta  *  UwMfli  dMrM , 

Iss  >wi  eMi  iifniiil  le BrMsfc  ^issisiliiai,  ar  to (enl(B  parts. 
"    "'  "  „.»...„.- tons 


..teas    41103 


4a.7«7 


I  ysrta  sr  Co  tks 
OMs  1^  SHMl  sad  laisad  uTlcu.ect 


sssl  Iwisifcl  tsi»  pset  BBd  exiiartaS  In  ssrnr 

TMI  «HBIMf  tl  SMl  wrens*  Wrmd    I1<t< 
darts*  *a<Mn 

tmm,itA.iim 

Tha  Wtosi^g  Is  a  latara  of  Um   nttmbor  i.l 
r—Ww  »»  swlaiai  and  rsgrsiits)  mt  {ho  Ujit  ■' 


L"*"^  la  UM  ll«>.f<rfi>  ami*  tM«  <U7  «f  lit.  iMrt  ««•»  tf  MmT 
"•-  "-     -  r-uMr>asa«wMi  ThsI. 


The  report  of  the  Commissioners  of  Emigration  for  the  year  1870 
st.ites  that  the  total  ntnnber  of  passengers  landed  at  Xew  York  dnring  j 
1870  was  255.486,  of  whom  43,316  were  citiiens  or  persons  not  subject  ' 
to  bonds  or  commntation,  while  :il2,170  wen  aliens,  for  whom  commu-  i 
tation  was  paid  or  bonds  wen  executed.  The  alien  emigration  of  tho 
year,  aa  contrasted  with  that  of  1869,  shows  a  falling  oiT  of  4,>,369.  Tho 
number  of  German  emigrants  arrived  last  year  was  72,35'l,  being  less  by^ 
2T.-'r>5  than  that  of  the  year  1869.  The  nnmber  of  Irish  emignnti 
arriving  in  1870  was  65,168,  showing  a  falling  off  of  1,036  from  the 
year  1869.  Oat  of  194,088  passengers  in  1870  in  484  steamers,  155 
died,  beiae  a  mortality  percentage  of  -08,  against  -09  in  1869.  And  out 
of  18,824  passengers  in  156  sailhig  vesnol.s  in  1870  there  were  1 10  deaths,  i 
being  a  mortality  of  -88,  against  -48  in  1869.  The  financial  condition  , 
of  the  Board  is  faTourable,  notwithstanding  the  decrease  in  the  number  1 
ol  emigrants.  The  number  of  persons  who  received  relief  from  the 
Commission  in  1870  was  71,579,  bemg  about  1,700 less  than  tho  number 
BO  relieved  hi  1869.  Tho  report  states  that  in  February  of  tho  present 
year  the  Board  determined  to  reduce  the  commutation  money  from 
$J.50  to  $1.50.  In  the  year  1870  the  Labonr  Bureau  at  Castle  Garden 
procured  employment  for  27.912  emigrants,  of  whom  17,857  were  males 
and  10,0i>5  were  females.  Daring  the  24  years  that  have  passed  since 
the  Commission  was,  by  tho  laws  of  the  State,  called  into  existence, 
4.500,000  emigrants  h»ve  arrived  at  New  York,  and  have  received  more 
or  Ie»8  of  the  caro  and  protection  of  the  Commission.  Daring  that  time 
1,320,912  emigran's  have  been  cared  for  by  it  in  sickness,  and  suppor- 
ted and  provided  with  sniuble  employment.  The  report  says  :— "  To 
this  class  of  emigrants  the  Commissioners  are  unable  to  render  any 
assistance,  being  expressly  prohibited  by  the  law  under  which  they  act 
from  disbursing  the  Commutation  Fund  for  tho  benefit  of  any  who  have 
not  ontributed  to  it.  Emigmnta  so  arriving  are  thus  deprived  of  tho 
benefits  and  safeguards  of  tho  landing  depot  and  the  resources  of  tho 
Ward's  Island  establishment." 

Tho  following  paragraph,  taken  from  the  Iron  and  Cotil  Trades 
lin-inr,  shows  that  in  the  northern  districts  at  least  tho  Ubour  market 
clfers  abundant  employment  for  idle  hands,  and  gives  rise  to  tho  surmise 
that  there  is  room  for  improvement  in  a  system  which  allows  one  district 
to  langtush  for  lack  of  hands,  and  another  to  bo  burdened  by  a  anrplas 
supply  of  labour:—"  The  supply  of  skilled  tabour,  and,  indeed,  of  lab:iur 
gen»-rally.  is  deficient  in  several  parts  of  the  countiy.  The  north  of 
England  is  at  this  time  able  to  absorb  a  hirgo  number  of  ironstone 
miners,  pitmen,  laboursra,  ironworkers  of  various  classes,  and  ship- 
builders. We  hear  continually  that  large  numbers  of  sblebodied  men 
leave  the  country  for  .\merica  or  the  colonies.  It  is  clear,  therefore, 
that  there  must  be  a  considerable  amount  of  surplus  labour  in  some 
parts  of  the  kingdom.  The  diflScuIty  is  to  ascertain  where  this  excess 
of  population  exists,  and  next  to  select  tho  class  of  men  suitable  for 
transportation  from  one  locality  to  another.  Clergymen  and  philan- 
thropists are  anxious,  no  doubt,  to  do  the  best  they  can  in  moving  work- 
m.'n  from  places  where  there  is  a  suporabnndanco  of  labour  to  others 
where  a  scaroity  prevails ;  but  tbey  are  fre<iuontly  ignorant  of  the 
exact  requlremsata  of  the  different  districts,  and  hence  their  efforts 
frequeutly  fail  If  tbey  are  to  succeed  they  must  bo  based  upon  a 
thoroogh  acquaintance  with  the  peculiar  cironmstances  of  eaoh  locality 
requiring  h«nd«.  For  instance,  the  blast  furnaces  of  Cleveland  coulfl 
absorb  the  strongest  class  of  labourers,  and  in  this  department  no  train- 
ing is  required.  A  man  need  be  only  a  short  time  out  of  a  job  if  he 
happens  to  be  strong  and  healthy.  Qoarry-men  or  excavators  would  be 
able  to  do  well  in  the  iron  mines  in  the  course  of  a  short  time.  Men 
trained  to  work  in  metalliferoas  mines  wculd  also  have  vary  little 
difficulty  in  adapting  themselves  te  ironstone  mining.  The  ironworkers 
proper,  however,  rojuiro  to  have  had  some  training  liefore  they  can  be 
of  much  use  in  mills  and  forges,  except  as  mcro  labourers.  Artisans  of 
almost  any  kind  would  be  sure  to  find  employment  at  good  wages. 
Thus,  with  carrfnl  selection.  Urge  nvmben  of  very  aaefol  men  might 
be  easily  transferred  from  parts  of  the  country  when  then  is  s  furpliu 
of  labour  tu  those  where  there  is  a  pressing  demand  for  mlditional  men." 


C|)c  3$auUfrjl'  (Diiuttf. 


TUVK   RETURNS  AND  MONEY   MARKET. 

BANK    OP    ENGLAND. 

Ax  AcpofTXT  pursuant  to  the  Act  7th  snd  8th  Victoria,  cap.  88,  for  the 

week  ending  on  Wednesday,  the  ,Sl«t  day  of  May,  1871. 

ISSUK   DEPARTMENT. 


Note*  Issued 39,195,150 


39,196.130 
BANKINd  DEPARTMENT. 


Proprlaton' eaplul  lOi) 

Rest  -'70 

Pabile    den>.! 

etodhig  Ex 

"  >  .  i  rigs*      lunkn, 
jiiHlonen     of 

:..<;,»ual  Debt,  aad 

dlvldead  aoeooats...      9,t89,0M 

OthOTdeposiu 18,40H,S(KI 

Sevan-day  aad  other 

Mils  518,166 


723 


Government  debt ll.ni.-.inn 

Other  seeurltiea    

Gold  coin  and  balliou  > 

Silver  bullion   


39,195,150 


Oaramm«Dt  secaritiea 

Other  secaritiea   

\.  IM U,ha.-^170 

(i  11  and  sllrercoin...         6<9,'.M« 


Dated  the  1«t  Jni".  i-:i 


OBO.  rORBEfS,  Chtel 
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TUB    OLD    FOKH. 

The  above  Bank  accounts  would,  if  made  out  in 
form,  present  the  following  result  :^ 


the  old 


LlABIUTIES. 
Ciroulation  (including 

Bank  post  biUs) 24,818,146 

Public  deposits 9,239,084 

Private  deposits  18,408,202 


52.46,5,432 


Assets.  £ 

Securities 30,714,306 

Coin  and  bullion  24,844,39 


65,558,702 


Decrease. 
£ 


The  balance  of  Assets  above  Liabilities  being  3,093,270/,  as  stated  in 
tlie  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase. 
£ 

Circulation 364,369 

PubUc  deposits  250,058 

Other  deposits    

Qovemment  securities 12,664 

Other  securities 193,112 

BuUion    296,687 

Rest 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

May  31,  May  24,  June  1, 

1871.  1871.  1870. 

£  £  £ 

Thursday 10,673,000     14,151,000     10,079,000 

Friday  10,122,000     13,439,000     27,975,000 

Saturday  16,246,000     13,849,000     14,525,000 

Monday Bank  holiday 10,154,000     9,556,000 

Tuesday    14,8.58.000     12,732,000     11,388,000 

Wednesday  35,172,000     12,090,000     11,849,000 


... 

70,581 

41,383 

62.308 

Total 87,071,000     76,415,000     85,372,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-house,  June  1,  1871. 

The  total  since  the  4th  of  January,  1871,  is  1,773,232,000 ;, 
compared  with  1,618,732,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  154,500,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  date) 

June  5, 

June  3, 

June  2, 

June  I, 

M»y  31, 

with  the  present  week. 

1861. 

1868. 

1869. 

1870. 

1871. 

Circulation,     including 

£ 

£ 

fi 

£ 

£ 

bank  pott  bills..., 

20,485,86e 
7,219,540 

10,714,028 
9,916,605 

24,691,039 

6,489,091 

20.751,781 

13,294,557 

23,912,765 
6,064,964 
17,101,288 
14,098,278 

23,423,417 
10,065,809 
16,310,297 
12,976,001 

24,818,146 
9,239,084 
18,408,202 
12,971,405 

Public  deposits    

Qovemment  securities.. 

Other  securities  

19,802,603 
6,650,122 

19,292,130 
12,743,253 

17,883,262 
9,296,478 

18,979,199 
12,481,202 

17,295,901 
15,54-1,416 

Reserve  of  notes  A  coin 

11,940.817 
6% 

21,969,838 
2% 

17,821,023 
41% 

20,494,392 
3  % 

24,844,396 
2i  %%^ 

Bank  rate  of  discount... 

Price  ot  Consols 

901  xd 

94ixd 

02ixd 

92Jid 

91f  III  «^ 

Average  price  of  wheat 

SSt  Sd 

72s    3d 

46s    2d 

45s    4d 

693  iia^' 

ExchangeonParii  (thrt) 

25  35    45 

26  16    25 

26  26  32i 

25  17i  26 

... 

—  Amiterdam  ditto... 

U  18     19 

11  18  18i 

12  2i    2} 

U  181    181 

11  19i    19i 

—  lUmbarg(3monttu) 

IS  0      »i 

13  9|  lOi 

13  12t    12}   13  10  lOJ 

13  11     IH 

Clearing-hoDse  return.. 

... 

69.690,000 

70,678,000  \  85.372.000 

87,071.000 

In  1861,  money  was  easy  at  6  per  cent.,  but  it  was  not  be- 
lieved that  it  would  be  much  cheaper,  owing  to  the 
requirements  of  Amt-rica  and  India.  The  chief  cause  of  the 
temporary  ease  in  Lombard  street  was  the  restriction  of  busi- 
ness.    The  death  of  Count  Cavour  had  just  occurred. 

In  1868,  the  period  of  2  per  cent,  contiuued.  The  pro- 
posal for  amalgamation  and  for  an  increase  of  fares  on  the 
railways  south  of  London  had  raised  keen  opposition. 

In  1869,  the  supply  of  money  in  the  discount  market  was 
again  found  to  be  on  the  increase,  but  there  was  no  change  in 
the  Bank  rate.  The  House  of  Lords  was  about  to  consider 
the  Irish  Church  Disestablishment  Bill,  and  there  was  a  report 
that  the  second  reading  would  not  be  agreed  to. 

In  1870,  the  demand  for  money  had  become  more  active  at 
the  close  of  the  week,  some  apprehension  being  caused  by  the 
amount  of  foreign  commitments,  including  a  large  Peruvian 
loan  of  15,000,000/,  which  had  just  been  subscribed.  The 
tiuicksilver  Mortgage  loan  of  Spain  had  also  been  introduced 
and  taken  up. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the   "other"  securities,  showed,  in   1861,   a   deficiency   of 


9,148,575/;  in  1868,  an  excess  of  1,462,651/;  in  1869, 
a  deficiency  of  778,794/;  and  in  1870,  a  deficiency  of 
2,668,902/.  In  1871,  there  is  an  excess  of  1,112,301/. 
Discount  and  Money  Makket. — Business  remains  in 
6*^ery  nearly  the  same  state  that  it  was  last  week.  There  is 
still  an  ample  supply  of  short  money  at  '1\  for  the  best  paper, 
and  there  is  little  activity  in  any  department — the  disoosi- 
tion  to  cliarge  higher  rates  for  long-dated  paper,  which  had 
been  perceptible  last  week,  not  having  been  adhered  to.  Any 
demand  that  there  has  been,  has  been  chiefly  for  speculative 
purposes,  the  Stock  Exchange  settlement  this  week 
having  been  a  heavy  one.  The  impression  continues 
that  notwithstanding  the  termination  of  the  Paris 
insurrection,  there  is  no  immediate  fear  of  such  French 
demands  as  will  immediately  affect  the  money  market. 
It  is  thought  hardly  possible  to  exaggerate  the  difficulties  of 
the  Versailles  Assembly  in  settling  the  form  and  nature  of  the 
future  Government,  and  the  events  of  the  last  few  months 
excite  apprehensions  of  some  new  turn  in  affairs  which  will 
prevent  credit  from  being  given  to  any  regime  which  is 
avowedly  and  obviously  provisional.  It  seems  certain, 
however,  that  some  sort  of  Government  will  so  far  be 
established  as  to  be  able  to  pay  to  Germany  the 
first  instalments  of  the  indemnity.  A  considerable  sum,  as 
we  pointed  out  last  week,  must  be  already  in  course  of  pay- 
ment, or  immediately  payable,  and  we  should  expect  a  most 
determined  effort  to  be  made  to  pay  the  first  60,000,000/, 
which  will  ensure  the  evacuation  of  the  Paris  forts.  So  great 
an  effort,  as  is  likely  in  the  most  probable  case,  cannot  but 
affect  our  markets  to  some  appreciable  extent.  Of  course, 
as  we  explain  elsewhere,  France  will  have  some  diflBculty  in 
borrowing  the  remainder  of  the  indemnity  money,  and  supply- 
ing all  its  other  needs  without  tiding  over  successfully  the 
dangers  attending  the  choice  and  establishment  of  a  new 
Government. 

The  Bank  remains  unusually  strong,  though  the  changes, 
as  compared  with  last  week,  are  not  material.  Public  deposits 
have  increased  250,058/,  and  private  deposits  havs  diminished 
70,587/,  while  private  securities  have  increased  193,112/,  and 
the  reserve  has  diminished  62,308/.  The  stock  of  bullion  is 
296,687/  more  than  it  was  last  week,  and  the  circulation  is 
364,369/  more.  The  bullion  in  the  Bank  has  now  reached 
the  large  total  of  24,844,396/.  The  usual  comparative  view 
of  the  Bank  returns,  which  we  give  above,  contains  interesting 
evidence  of  the  great  change  which  has  taken  place  of  late 
years  in  the  items  of  the  Bank  account.  In  1861  the  public 
and  private  deposits  were  17,993,000/,  and  the  reserve 
6,550,000/,  or  more  than  one-third.  Now  the  deposits 
are  28,047,000/,  ten  millions  more  than  in  1861,  but  the 
reserve  is  15,544,000/,  or  55  per  cent,  of  these  liabilities. 
The  liabilities  have  enormously  increased,  but  the  reserve  has 
increased  far  more  than  in  proportion.  No  doubt  1861  was  a 
year  of  high  rates  of  discount,  in  which  probably  there  would 
be  a  proportionally  large  business  done  by  the  Bank,  but  the 
circumstances  are  such  that  the  Bank  must  keep  a  pro- 
portionally larger  reserve  than  was  formerly  the  practice. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  :^ 

Bank  bills— 2  and  3  months 2i  |     percent. 

Do  4  months   -|  I     Percent. 

Do  6      —         2i  3     percent. 

Tradebills— 3  months   2%        percent. 

Do  4      —         25  3     percent. 

Do  6      —         3j  4     percent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  is  as  follows  :— 

Joint  Stock  Banks  at  call 1*  percent. 

Discount  houses  at  call    iX  per  cent. 

Do  with  seven  days'  notice     1|  per  cent. 

Do  fourteen  days  IJ  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

jjer  Cent.  per  Cent. 


1870. 

Paris   2} 

Vienna 5 

Berlin  4 

Frankfort   3 

Amsterdam    8^ 

Turin 6 

Brussels 2| 

Madrid    5 

Hamburg   

St  Petersburg   5 


1871. 
6* 
6 
4 
8 
8 
5 
4 
6 


1870. 
.     2i 
.     5 
,     3^ 

2} 
,  3| 
,     6 

2i 

6 

»>? 

•"4 

5 


1871. 


8 

5 

3U 
6 

3i 
6 


*  Nominal. 
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The  Stock  Mahkets. — As  wm  the  case  in  our  last  report, 

dealings  tkis    week   hare  been    comparatirely   limited.       In 

. '  !'tion  to  the  stoppage  of  business  on  Whit-Mondaj  and  in 

'ipation  of  it,  attention   on   Tuesday  and  Wednesday  was 

greatly  occupied  by  the  settlement,  which  was  rather  a  heavy 

one,  and  the  somewhat  heavier  contango«a  charged  increased 

I  the  depression    and   the   disposition   to   realise  which   were 

j  manifest  last  week.      Speculators,  however,  are  neverthele<s 

:  ineliiied  to  stand  out  for  the  top  price,  or  nearly  the  top  price, 

toaehM  in   the  recent  upward  movements,  and  as  the  public 

are  rather  holding  back,  the  transactions  which  take  plau»  are 

limited.     The  state  of  the  accoonta  itself  would  perhaps  not  be 

(uiBcieDt  to  account  for  the  present  aspect  of  the  markets  ; 

bat  the  preeent  criaia  in  France — though  the  common  belief 

is  that  somehow  or  other  the  French  demands  will  not  cause 

the  effect  that  was  at   one   time  anticipated — still  caoses  a 

good  deal  of  appr«hension,  and,  coupled  with  other  oaases, 

induces  operators  and  ioTestors  to  wait.     On  the  whole,  there 

are   hardly   any  material    changes    among    leading    stocks. 

Consols,  after  fluctuating  within  narrow  limits,  have  fallen  | 

for  the  week,   foreign   stocks,  except  French,  hare  slightly 

improTed  ;    and    English    railways,    notwithstanding    most 

favoarable    traflScs,     have     shown     comparative    weakness. 

In    misoellaoeoQS  Meorities   there   is   the   same   continuous 

tendency   to   iapnTMiient    which    we    noticed    last    week. 

Than    is     no    doubt     a    great    deal    of    money    seeking 

inreatiDeiit,    aad    with     the    continued    expansion    of    the 

trade  of  the  country  every  kind  of   property  connected  with 

that   trade   and  affected   by   its  prosperity    should   steadily 

rise    in    raloe— 'apart     from     the    momentary    fluctuations 

of  tlie  mai^t.     The  leading  railways  are,  however,  depressed 

OB  MMOBt  of  ths  advance   in  value  having  beea  so  largely 

aatidpated. 

ExousH  OoTK«KMErr  8KCCHiTre8.— We  have  noticed 
■Iraadj  that  tli*  fluctuations  in  tbis  department  until  to-day 
luk*«beMivitbiathenarrowe«tlimits.  There wasaslight advance 
••riy  in  the  week,  the  closing  price  of  latt  week  for  the  July 
■eoooat,  via..  92^.  being  at  least  firmly  maintained,  but  sub- 
■eqoeiitly  there  was  a  reaction,  and  the  closing  price  of  to- 
day, Til.,  911  i,  shows  a  fall  of  J  for  the  week.  Previously. 
;l  will  be  nooUaeted,  and  up  to  the  very  close  of  the  Paris 
aworreotioB,  the  price  of  Consols  had  been  pressed  up  to  a 
Tsry  high  point,  and  the  natural  reaction  is  apparently  assisted 
by  the  sadden  termination  of  the  Parisian  difficulty.  The 
peculiarity  is  that  while  the  money  market  hardly  as  yet  feels 
the  prcseare  of  the  payments  which  France  will  probably 
have  to  make,  the  effect  in  other  departments  is  apparently 
hoag  diMoaated. 

SabjoiiMd  k  a  list  of  the  highest  and  lowest  prices  of  Con- 
tois every  day  : — 

cossoLa 

AeeooBt. 

nc      BIgkMt. 

m  —  m  ■ 

tMUmy 


SSI    -JTiH    ~ 


EzcbeqiMr  Bill.. 
Marek  aad  Jan«. 
..     par  ts  fa  pm 


•lad. 
•liad. 
•II    . 


tllxil... 
•lixd... 


par  t^  la  pai 
par  to  (•  pa 
par  to  la  pa 
par  to  !•  pal 


otDk. 


..  n%* —  ssisd 

Z  tltfjC..'.'.   Mjad".! 

Tb«  foUowisg  an  the  changes  for  the  week,  taking  the 
btMt  nnoflUal  prion  for  qnoUtion  : — 

Clariiw  Prioas 

<v.*fa,««, l-JTY"- 

teXVr.::-;:  --•  •}{  (     ■ 

"••••a*.l»4\.«^MS. 
M'tolVrai.aipw.J. 

EtCMSvtU  Bu.l,.-i.— I'ar  to  J.  prem. 

CoLonui    OovtBSMtsT     SjictRiTiES.— The    followinj? 

for  the  week :-. 

CWaa  Piteaa         Ctattaf  Pitaas     lac 


Cl«<lii«  PrtoM 

tUidajr. 

™    Ml  I  xd    . 

—  ru  7 

.....    SO*  n 
uu  111   . 


I>«M«*«.. 


_»*  I.    ■■     „  . 

_ WaiM««»a^. 

»»a»»«ail«s%  ■nil,  un 
qiiiiil     ifl  iiwisy. 

TUto. »  a  \    .— _-.«_»,^ 
lM'«.x..t%    


laMPildMr. 

Mrs 

M*  I 


Ilia  dor. 

I07S 

DM] 


ar  Dae. 


vA  S 


ii"i  III 

ueii 

Mil 


1 


F..«Eiojr  Oormnrurr  Seco«iti««.-.Aj  w.  have  sUted, 
Ihe  geeml  imAaey  ia  this  «ark«t  has  been  towards  improve- 
»ent ;  b«t  toniay  quoUUoM  hsf*  bm  at  about  the  lowest 
point  of  t^  week.  Th«  Prwch  Iom  •»!  3  per  Cent.  lUntes 
kave  MpMinnjr  bm  weak  after  being  better  earlier  in  the 
•Jtk.  AmmgUm  stoelu  which  have  ben  moet  dealt  in,  and 
miuch  have  ianroTKl  a  little,  are  Spuiiah.  Egyptian.  lulian, 
R ,^  fcttOian ;  bot  it  will  U  owlenlood  thai  the 


dealings  have  been  on  the  whole  restricted,  and  there  are 
few  material  changes.  Turkish  stocks  form  an  excep- 
tion, having  been  largely  bought  partly  by  operators  in 
preparation  for  a  new  loan  which  is  reported  to  have  been 
arranged,  and  partly  from  a  belief  that  somehow,  in  con- 
sequence of  the  new  loan,  dividends  on  Turkish  stocks  will  be 
secure  for  a  good  while  to  come,  and  the  incidents  of  un- 
punctuality,  which  have  been  prejudicial  to  Turkish  credit, 
avoided.  As  will  be  seen  from  our  usual  table,  the  rise  in 
the  principal  Turkish  stocks  has  been  most  material. 

With  regard  to  the  new  loan,  it  is  positively  stated  in  a 
telegram  from  Constantinople  that  '-  a  loan  of  six  millions 
sterling  nominal  has  been  concluded  with  the  Credit-General 
at  the  pricfl  of  68  nett,  bearing  interest  at  the  rate  of  6  per 
oen^,  with  a  sinking  fund  of  1  per  cent.  The  loan  is  guaran- 
teed by  450,000/  per  annum  of  the  Egyptian  tribute."  Ac- 
cording to  information  in  the  market  here  the  price  of 
issue  will  be  75  not  63  per  cent.,  but  otherwise  the  state- 
ments in  the  telegram  are  confirmed.  A  statement  is  also 
added  which  is  of  some  importance  with  reference  to  previous 
mortgages  of  the  Egyptian  tribute,  that  the  money  to  bo  ob- 
tained is  to  be  applied  partly  in  redemption  of  the  outstanding 
balance  of  the  1854  loan.  The  whole  tribute,  according  to 
the  latest  Turkish  Budgets,  appears  to  amount  to  750,000/,  of 
which,  however,  upwards  of  200,000/  will  be  required  for  the 
guaranteed  4  per  cent,  loan,  so  that  the  remainder  will  do 
little  more  than  cover  the  450,000/  annually  to  be  required 
for  the  new  loan. 

The  Costa  Bica  loan  has  been  dealt  in  at  2  ,^  to  3  prem., 
and  closes  to-day  at  Sj^  ^.  The  Spanish  National  Lands  Cer- 
tificates advanced  to  ^  1^  prem.  during  the  week,  and  close 
to-day  at  1^  to  13  pm. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofilcial  prices  for  quotation  :— 

Clotlnir  Prtoea       Cl<Mln(  Prloai 


la.l  Frlitay. 

Ar(rnUneS% „..»....„ Mi  I 

Braiiliin  5  %  IHS: 83)  \ 

Ditto  i\  %.  l!M3 _ g:(  21 

Ditto  6  %,  l«7I  _ „ I  i  pm 

Bornoa  ArrM  S  % 96  8 

Ditto  e  %.  1070  „...._„ - 

Chilian  *i  %    „ 81  S 

UaimbUn  PriodpillUa  7  %  ~ 78  SO 

Wtlo  H  % 8»  «1 

Enptian  7  %,  1863   » 83  S 

Dttto7%,lS6i  „ SO  Z 

Ditto  7  %,  laes  (RaUwavi) lOU  » 

Ditto  7  %.  18SS  (Paaia  Loan) 8S  { 

Ditto  a  %.  1887  loa  3 

Ditto  7%,  1888  .* 78i  » 

French  National  Dtfanoa  loan  «  %.  1870...    Mt  i 

luliia  S  %.  1881 „„„.    Kf,  f. 

Ditto  6  %  8UU  Domain  „...._._._..    8S  8 

Dttto  «  %  Tobaeeo  Boi»i>...„„ »I  3 

Japiaitw  A  %,  1870    108  5 

M«ilo«n  .1  %    „ m  15 

North  (icrnian  Confederation  S  %,ltt  !■•.    100{  1 

Ptrari.n  g  %.  I8«6    _ Mt  I 

PortucaoM  3  %  B<Mda.  18H a*t  ti 

Haulaa  S  %,  IStI _,....._    »i  8 

Dittos  %.  18M  ....  "  "   " 

Ditto  5  %    laai   .... 
Ditto  S\.|g»«  .... 

Ditto  S%.  1870   8t(  S 

Ditto,  Anilo-Datoh,  S  %.  ixae  W)  It 

Ditto  t  %.  O  el-ntabali  Bondi 81}  (( 

Ditto  4  %.  Nloolal  Railwajr  Boadt. dil  ( 

Ditto  t  %,  MoaoowJaroalaw 8<H  7 

Ditto  i  %,  Chaiksr.AtoT  Baad«..„ 81  i 

Spanith  S  %  ml  (1 

Dltia  «  %,  l<no  -      " 

Tnrtiih*%.  INV4 

D'tio6%.  ItM  

Ditto  8%.  1881   

Ditto  I  %.  18««   

Dttto  •%.18St  

DHtoS%  BowKlMB  .. 
Ditto  ditto  Saul  I  Unada 


thi-  ilty. 
.    Mi  8 
.    S3i  ( 

fi'pln 
.  as  100 
•1  s 
7»81xd 
80  1 
•CI 
83  « 

50  i 

1031  31 
83{4) 

103i  Si 
7»Jl 

Sl'^ 

•1  3 
103  5 
141  II 

10(>i  li 

£|i 

846 
Hi 
84}  It 
•1  S 
Mtii 
Bl  I 
81  t 
8811 
8t  I  xd 
Sli 

51  I 

81  6 
81  1 

M4<H 

46    7 

Mil 


Inc. 
or  IMC 


+     1 


■¥     » 


4 

1 
I 
It 


E.fui.isii  Railwats. — There  is  no  special  feature  to  nolioe 
here,  except  the  general  weakness  in  almost  all  the  loading 
stocks.  Caledonian,  Oreat  Northern,  Brighton,  and  Metropo- 
litan have  especially  declined,  but  the  weakness  has  extended 
to  North-Eastem,  London  and  North- Western,  Oreat  Western, 
and  Great  Eastern,  as  wsll  as  Metropolitan  District.  This  de- 
pression,  as  we  have  stated,  appears  to  be  mainly  caused  by 
the  condition  of  the  aoooante  of  operators.  The  oontangoes 
at  the  heavy  settlement  this  week  were  heavier  than  befors, 
and  the  difBculties  apprehended  as  to  the  closing  of  the  aooounta 
on  good  terms  during  the  next  fortnight  or  three  weeks 
naturally  c.iuse  operators  to  take  alarm.  Then  will  bs  no 
opportunity  for  a  month  or  two,  it  is  belisved,  to  realise 
bolter  prices  than  those  now  obtainable.  The  excsesiTely 
favourable  traffic  returns  have  therofare  had  little  apparent 
influence,  thooffh  they  have  perhaps  assisted  in  pre- 
venting so  oompiete  a  break-down  of  the  ourket  as  might 
otherwise  have  ootmrred.  As  to  special  oaoies  of  weakness 
the  oaly  report    ia  oirooktioB  aileeto  Uw  NorUt-Eutem, 
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which  it  is  feared  may  suffer  from  the  apprehended  strikes 
in  the  north  ;  but  these  appear  to  be  too  contingent  to  have 
much  real  effect  on  the  value  of  the  property,  though  it  is  un- 
doubtedly dependent  on  the  iron  trade  of  the  north.  There 
is  also  a  complete  absence  of  reports  affectinjj  other  railways. 
The  course  of  dealings  during  the  week  thus  indicates  the 
market  opinion  that  prices  have  reached  a  comparatively 
high  level,  and  cannot  be  strongly  sustained,  even  if  a  mate- 
rial fall  does  not  take  place. 

With  regard  to  the  trafiSc,  it  should  perhaps  be  pointed  out 
that  last  week  gained  a  good  deal  as  compared  with  the  pre- 
vious year,  in  consequence  of  its  being  the  week  before 
Whitsun  week.  It  has  also  gained  in  consequence  of  the  new 
Jaw  appointing  a  holiday  for  Whit-SIonday,  which  has  made 
this  week  more  of  a  holiday  week  than  ever,  and  enabled  many 
of  the  middle  classes  to  enjoy  it,  whose  travelling  would  begin 
on  the  Saturday  previous,  and  eo  come  into  the  returns  as  to 
last  week.  The  total  traffic  of  the  week  is  perhaps  the  highest 
of  the  year,  and  the  increase  is  also  about  the  highest,  being 
very  nearly  100,000/  on  the  eighteen  principal  railways  con- 
tained in  our  usual  analysis  of  the  traffic  returns. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Cloalnj;  Prices 
last  Friday. 

Caledonian 9Si  J 

GrtHt  Ea»t»rn 11  j  2 


Closing  Prices 

this  day. 

92J| 


Inc. 

or  Dec. 

* 

-- -  .  ..  i 

Great  N,.rthcni  1285  "4      l^oi  6i      -     1 

136i  J         -       i 
94}  i  -     1 

l«i  i         -       i 
641  -       i 

mi      +    i 

132i  1        -       i 
961  7i 


Ditt    A 1361  7 

Great  Western... 96}  1 

Lanca^hi^e  and  Yorlcshiro   141  1 

Ixindon  and  Bngliton 641  f 

London.  Cliatliain,  and  Dover 17|  i 

London  and  North-Western    133J  f 

London  a"d  South- Western lt«4  71 

Manchester,  SbefBeld,  and  Lincolnshire  ...  £8  1 

Metropolitan    771  i 

Ditto  District  - S»i  I 

Midland 130f  1 

North  Brilish  43  4 

North-Eastern — Consols  „ 1641  | 

Soutt.-liastern 861  1 

Di  to  Preferred  114  16 

Ditto  Deferred 65}  61 


63M 

771  I 

3.'i  1 
1291  i 
4314} 
1631  I 

sej  4 

lis  16 

66}  71 


i 

1 

1 
i 

1} 
1 

i 

1 

1 


The  quotations  for  the  leading  debenture  stocks  compare 

as  follows  with  last  week  : — 

Clooinc  Prices        Clcsin?  Prices       Inc. 


this  day. 

113  16  

Ill  13  

1141  161  

102  4  

97  +     1 

122  4  -     3 


or  Deo. 


last  Friday. 

Great  Eastern  A  6  %    113  16 

Ditto  1867  Redeemable Ill  13 

Great  Western  6  %    1141  161 

London  and  Brighton  41  % 103  4 

London,  Chat.,  k  DoTer  Arbitration  41  %  96  3 

Metropolitan  District  6  %    124  7 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  May  27  to 
806,548Z,  being  an  increase  of  95,365/  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half-year  to 
date  are  now  14,287,254/,  being  an  increase  of  852,456/  on  the 
corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are — London  and  Brighton,  13,256/ ;  Great 
Western,  13,245/;  London  and  North-Western,  12,994/; 
Midland,  10,442/;  North-Eastem,  7,790/;  London  and  South- 
western, 7,948/ ;  Lancashire  and  Yorkshire,  6,772/ ;  Great 
Eastern,  5,756/ ;  and  Great  Northern,  5,146/ 
RAILWAY  TRAFFIC  RETURNb. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  year  to  riate. 

Inc.  or  Dev. 
on 

Correspudg 
per.  in  '70. 
£ 
+  7,668 
+  22,289 
+  27,511 
+  i);,427 
+  5,384 
+  153,722 
+  29,963 
-r  39,295 
+  17,216 
-i-  4,579 
-f  26,751 
-f  94,928 
-1-142,320 
+  36,884 
■i  8,7(!0 
-f  108,557 
-I-  25,043 
+  20,159 


Bristol  and  Kxeter  

Oreat  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  <fe  Nrth.-Westem 
London  <feSonth-We»tera 
London  and  Brighton ... 
Man.,  Shof.,  *  Lncolnsh. 

Mctrnpfjlitan     

Metropolitan  Distrift  ... 

Midland    , 

N'nrth-Elastern 

'^Caledonian 

•Glasgow  ASth.-W68trn. 

•Groat  Western    

•North  Britisf... ,.,.,...., 
•South-Eastom     


Amonnt. 

£ 

8,547 

48,249 

43,710 

65,906 

l.'!,955 

142,523 

37,944 

35,410 

23,769 

8,620 

2,560 

80.046 

96,6(» 

43,943 

14,559 

94.721 

82,545 

27,873 


Inc.  or  Dec. 

on 

Corresponding 

weei£  in  '70. 

£ 
+  343  ... 
-»-  5,756  ... 
+  5,146  ... 
-f  6.772  ... 
-f  247  ... 
+  12,994  ... 
+  7,948  ... 
+  13,256  ... 
+  2,132  ... 
+  646  ... 
+  1,680  ... 
+  10,442  ... 
+  7,790  ... 
+  2,306  ... 
-I-  497  ... 
+  18,245  ... 
+  3,175  ... 
+  1,0!)0  .,. 


Amount. 

£ 
159,291 
823,828 
862,096 

1,094,984 
243,211 

2,746,756 
566,074 
460,959 
470,102 
172,968 
44,712 

1,547,944 

1,827,194 
691,714 
213,538 

1,407,428 
511,345 
437,115 


806,648     +95,865  ...  14,287,254    -J-852,456 
•  The  aj^gregate  In  'he  c«m  of  these  companies  is  reckoned  from  tbe 

1st  of  February,  1871. 

The  number  of  passengers  conveyed  over  the  Metropolitan, 

the   Metropolitan   District,   the   St    John's   Wood,   and   the 


Hammersmith  and  City  Eailways  during  the  following  years 
were  ae  under  : — Whit-Monday,  1866,  107,697  ;  ditto,  1867, 
119,570  ;  ditto,  1868,  129,050  ;  ditto,  1869,  189,499  ;  ditto, 
1870,216,573;  ditto,  1871,  240,485. 

FoEEiau  ASD  Colonial  Eailwats. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Closiig  Prices      Closing  Prices 
FoRKiaN.  last  Friday.  this  day. 

Antwerp  and  Rotterdam » »..  V2H  \^ 

Rahia  and  San  Francisco 19^  1 

Be  gian  Eastern  Junction    1}  %  2^ 

Dutjh-Rhenish 23!  { 

Ditto  Kew 21  1  pm 

Grf-at  Luxembourg. 11  ^  \^ 

Ditto  6  %  Obligations  3i»j  H 

Lemberg  Czemowitz 13|  141 

Lombardo-Venotian  14-.^  -,'„- 

Ditto  3  %  Obligations  8  1 

Nsmar  and     i6ge  guaranteed  14f  pr.  anm.  10  1 

Ditto  guaranteed  6  %  Preference  22}  | 

Sambre  and  Meuse 6}  7 

San  Paulo aoj  IJ 

Varna 41  | 

Ditto  3  %  Obiiralions  4}  1 

British  Possessions. 

East  Indian 109}  { 

Grand  Trunk  of  Canada  13}  } 

Great  Indian  Peninsula 107  1 

Great  Western  of  Canada 16  } 

Madras  6  % 1051  8 

Amekican  Secubiiies. 


13i  13 
19}  1 

n^ 

2}  1  pm 
1211 
3}} 
13}  14} 
l*i'i  A 
9i'  " 
10  1 
22}  t 

e}7 

211 

4} 

4ii 

1091  10 
13}  14} 

1071  8 
161} 
106  1 


Inc. 
or  Dec. 


'-i 


Closing  Prices 

this  day. 

....  90}  ' 

....  90} 

....  921 

....  89  } 

....  42}  } 

....  24}  1 

....  1091  10 

....  93  4 

80  2 

93  4 

66  7 


A  Steady  demand  has  prevailed 
for  Government  bonds,  and  a  further  advance  in  prices  has  taken 
place.  Atlantic  and  Great  Western  bonds  have  ruled  firm, 
but  Erie  shares  are  lower.  A  feature  in  the  market  is  the 
inquiry  for  Panama  General  Mortgage,  which  ruled  active 
to-day.  The  following  statement  shows  the  principal  move- 
ments on  the  week  : — 

Closing  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Deft. 

United  SUtes  6  %  6/20  Bonds,  exchng.  4/S    90}  i  90}  i  +       } 

Ditto  1865  Issue 90}} 

Ditto  1867  Is'ue 92}  } 

Ditto  6  %  10/40  Bonds,  f  xchange  im    ...    88}  9} 
Atlantic  and  Great  Western  Consol.  Bonds    41}  2} 

Erie  Shares  24}  } 

Illinois  Central  Sliares 109  } 

Massachusscts  6  %  Sterling  Bon^fs,  1900...  93  4 
Panama  General  Mortgage  7  %  Bonds,  1897  70  S 
Peiinsylrania  Gen.  Mort.  6  %  Honda,  1910  93  4 
Virginia  6%  Bonds  66  7 

Joint  Stock  Banks. — The  dealings  in  bank  shares  have 
been  somewhat  restricted  ;  nevertheless  the  results  of  the 
week's  operations  have  been  favourable,  most  of  the  changes 
having  been  in  an  upward  direction.  British  North  American, 
Land  Mortgage  of  India  (debentures^,  and  London  Joint  Stock 
have  advanced  1  ;  Union  of  London,  ^ ;  and  Imperial  Otto- 
man, ^. 

Telegbaphs. — The  demand  for  cable  shares  has  continued 
strong,  and  the  upward  movement  in  the  quotations  has  made 
further  progress.  In  some  cases  the  advance  established  has 
been  important.  Submarine,  for  example,  having  risen  5 
Anjilo-Mediterranean,  3  ;  and  Anglo-American,  2.  British 
Australian  show  an  improvement  of  i-  on  the  week  ;  British 
Indian  Extension  and  China  Submarine,  | ;  British  Indian 
Submarine,  Falmouth  and  Gibraltar,  Great  Northern,  and 
Marseilles  and  Algiers,  i  ;  Great  Northern  Extension,  French 
Cable,  and  West  India,  of  ^.  Silver's  Telegraph  Works  were 
in  active  demand  to-day,  and  advanced  3J. 

Mines. — There  has  been  little  activity  in  the  market  for 
British  mining  shares,  and  the  changes  in  the  quotations  have 
not  been  important.  Tankerville,  however,  have  rison  1 1  ; 
Bronfloyd,  :J.  Wheal  Mary  Ann  and  Wheal  Grenville  show  a 
decline  of  1  and  ^  respectively.  The  most  important  changes 
in  the  foreign  market  are  a  rise  of  1  in  Eberhardts  and  Gene- 
ral Mining ;  and  a  decline  of  ^  in  United  Mexican  and 
Colorado. 

Miscellaneous. — The  changes  in  this  market  have  not 
been  numerous,  and  there  is  no  feature  of  particular  interest 
to  notice.  The  chief  fluctuations  for  the  week  are  a  rise  of  ^ 
in  Australian  Agricultural  and  City  of  Milan  Improvements  ; 
1  in  Hudson's  Bay,  Madras  Irrigaiion,  and  Royal  M.til  Steam  ; 
^  in  London  Tramways  and  North  Metropolitan  Tramways. 
Anglo-Mexican  Mint  and  Ebbw  Valo  have  given  way  -J. 

Exchanges. — With  regard  to  the  American  eschaniires, 
Messrs  Jay  Cook,  McCulloch,  and  Co.,  in  their  last  weekly 
circular,  slate : — 

The  extraordinary  rates  for  bills  of  exchange  are  etill  maintained, 
prime  bankers'  CO  days' sterling  bills  being  held  at  UOi.  The  remit- 
tances are  larger  than  usual  owing  to  the  collections  of  May  interest  on 
Government  bonds  in  bohalf  of  foreign  bondholders ;  and  yet  there  is  no 
special  supply  of  bills  tomeet  the  exigency  beyond  some  moderate  amotmts 
made  against  exports  of  securities.  The  shipments  of  produce  at  this 
port  have  declined  partially  within  the  last  fow  weeks,  though  still 
somewhat  ahead  of  those  of  1870,  the  exports  for  last  week  being 
J3.84(;,000,  against  $3,419,000  last  year.  The  imports,  however,  still 
keep  largely  in  advance  of  those  of  last  year,  the  receipts  of  merchandise 

>tw  i'ok  lastVcek  being  $6,660,000  compared  with  .$5,250,000  in 
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ISTOi    We  eumot.  Uier«f»r«,  eoDgratoIate  oarselTes  npon  a  contiQuaace 

I  tt  th*  increue  in  esporu  eorraapoodiDg  to  the  gaun  in  the  iaiporta 

■liieb  we   bare   been  able  ivpiUrij  to  not*  BiMa  the  openiiig  of  tbe 

I  yttr;  a  (eatore  in  cor  foieign  trade  which  it  i»  important  to  keep  is 

I  Ti»w. 

Tbe  nain  esoie  of  the  extraordinaiy  qaotatiooa  for  bOJa  of  exchange 

I  it  the  worm  ecodition  of  much  of  our  gold  ooin.    The  supply  of  "  doable 

••(las  " — lb*  only  ooin  which  is  wall  op  to  the  standard  of  weight  —is 

limitad ;  and  as  tlM  Tnatury  has  deeUnad  to  pay  oat  at  present  more 

al  that  deaoeiinarifpa,  ahippars  hare  to  aeerat  the  smallar  eoina,  whioh 

'  sTSi^ps  ^  to  }  par  sent,  b^w  tha  stendard  wsight.    This  ineonTeni- 

saes  is  gaaarallT  esparienoad  al  periods  of  free  shipments  of  specie,  and 

,  I  il  is  to  bs  hop^  that  tha  stiI  may  ba  soon  ranediad  by  a  recoins^  of 

11  tha  mora  abnded  coins ;  the  prsaant  effect,   bawerer,  is  to  cauM   an 

11  adnuMS  iatha  lataa  of  exchange  oorrasponding  to  tha  depreciation  of 

tba  eeiB.    Tha  new  form  of  Lirerpooi  hill  of  lading,  alladed  to  in  our 

laat,  by  iinmaiing  tha  ahippars  risks,  also  help  to  pat  up  the  rates  for 

starliBf  billa.    The  axpari  for  spade  to  London  has  donbtlass  been 

materially  ehaekad  for  the  last  two  waaks  by  tfaia  axtnoid&iary  coarse 

of  tha  Livarpaal  slssmship  "mnpi't* 

We  Dotieed  laat  week  tbe  fact  of  the  issue  of  worn  coin  from 

i]  tbe  AmerioMi  Treasoiy,  and  the  probable  motire  of  Mr  Boat- 

'I  well's  Older.      The  riae  in  the  rate  of  exchange  is  a  natural 

cwolt,  and  there  k  no  appreciable  diminution  in  the  current 

of  gold  {ran  Amerir*.     American  merchants  have  only  to  pay 

rather  more  for  their  impoila. 

j      Bcixiox. — The   following    is   taken  from  the  circular  of 
I  Meean  Pixlaj,  Abell,  Langley,  and  Blake,  on  tha  transactions 
ia  bollioa  dnhog  tbe  weak :  — 

Oald. — Tbara  is  ma  dsSMad  for  azportation.  and  all  arrirals  continue 
I  te  flow  int>  tha  Bank.  6U,00(V  baring  been  porehasad  sioee  oar  last 
'I  eiiealar  of  tha  t5th  alt.  Tha  amounts  to  hand  daring  the  week  com- 
l«i«aMi.aonf  boo  New  Tork;  »8,000/  from  the  West  Indies;  12.000/ 
inm  Yalraf  ian  total.  U1,00(V.  Tha  Nyanza  has  ukau  14,000/  to 
ladia,  aad  tha  Patagonia  173,000/  in  sorereigns  to  the  Brazila ;  this 
iiltaraassaat  baisf  withdrawn  from  the  Bank. 

BDvsr,  being  in  iamsnd,  baa  baeoma  dearer,  the  price  being  now 
gaetaJ  aa  flOfd  par  oa  ataadard.  Ifa  have  reoeiTed  daring  the  week 
n4,000(  Siyaaa,  ban  India;  nS,000/  froa  New  Tork ;  100,000/  from 
Waet  ladiaa ;  80.000/  from  Tatparaiaa— total,  406,000^ 

Matiaaa  daOan  are  i>  dsmsnd — tha  old  ooinsga  for  Chins,  and  tha 
nev  fcr  tha  StnilSk  Tha  I^r•llsa  haa  takaa  10ti,810/ 1  >  the  East,  and 
the  diind  ia  ttSO  good.  The  qoantity  now  on  tbe  market  from  the 
Wast  ladisa  aad  New  Terit  is  abont  80.000/. 

Exchange  on  India  for  Bank  drsAa  at  00  days'  sight  is  unaltered  at 
Ii  10|4  per  mpaa. 

India  Qorammsnt  Loan  Notas. — Onr  qnotations  are  nearly  the  same 
•alaat  waak;  dia  4  par  Csols.  are  98 ;  the  5  per  Oants.,  100^ ;  and  the 
^i  par  CanU.,  IU7|. 

Qootatioaa  for  bollioa.— Ooid— Bar  gold,  77a  8]ri  to  77s  9d  par  oz  std; 
ditto  tadaabia,  77s  lid  pares  std;  Soatb  Amencan  doubloons,  74s  Ud 
psroa;  Uaitad  States  gold  coin,  76s  Sd  per  oz.  .Silrer — Bar  silver, 
ja  Old  par  os  std :  ditto  containing  5  graina  gold,  Ca  Ojd  per  os  std  ; 
Uetdaaa  doUars,  4a  lOJd  to  4s   ll|d  per  os,  last  prioa. 

The  bullion  tpeoolations  at  the  Bank  of  England   to-day 
I  hare  fonMted  of  tha  withdrawal  of  70,UOO/  in  aorereigns,  and 
of  tbe  pofduae  of  15,000^  in  bM*. 

The  GazetU  retam  states  that  the  imports  of  the  precious 
■etali  into  the  United  Kingdom  during  the  we«tk  ended 
May  31  amonated  to— gold,  871,402/;  silrsr.  476,99  W.  The 
aporu  were — gold,  266,7U2/ ;  silrer,  292,068^ 
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FOREIGN'   RATES 
Latest 
Daisa 

P«rii 

Aiitwvrp  Jons 


OF   EXCHANGE   ON   LONDON. 
Rates  of  Esdisngv  ou 


Uni.M*l« — 

JrMkfsrt, May 

B«rilii — 

Vlsniu..„ — 

8t  PetenboTf .— 

Akxaadria  ..-.„ — 

N«w  Tork  .Jan* 

Klo  4«  Jmnplro  Majr 

Balili  — 

Prrna  -  buoo  ..„ — 

V«Ir.ar«i«o April 

Cal  una Jlsy 

Hoof  Koaf „.Jlprfl 

Bliaaghai. — 


1 

I 

I 

31 
31 

31 
31 
30 
M 

1 

8 
10 
11 
U 
30    . 

is 

13 


»  1!  43 

11  9! 
23  42 

isoei 

I3  07( 
«1S( 
IS*  SD 

not 

SM  ttid 
Iti  i 
S41  IS 

48i 
U  lid 
U  t]d 
U  Ud 


3  BMntlu'  data. 


.  60  days'  i>l~lit. 
.  90         ~ 


.»...    0  uaiubft'  tight. 


MEETINGS  OF  COMPANIES   NEXT  WEEK. 
MoRDAT,  Jane  5. 
Almado  and  Tirito  Silver  Mining,  47  Finsbary  circus. 
Liebig's  Extract  of  Meat 

TtmoAT,  June  fi. 
]}ank  of  British  North  .America,  general,  London  Tarom. 
British  Indian  Steam  Navigation,  general,  IS  AustiDfriart. 
Royal   Sardinian   Kailwur,   extraordinary  general.  City  Terminus 

hotel. 
Great  Northern  Railway,  special  general,  King's  cross. 
St  Thomas  Dock  Compiny,  extraordinary. 
Grand  Jnoction  Caual,  general,  21  Surrey  atreet. 
Midland  Railway,  adjourned  xpecial,  Derby. 
Wao.NESDAT,  Jane  7. 
Natal  Land  Colonisation  Company,  general,  41  Tbieadneadle  street. 
Gnardian  Fire  and  Life  Asanrance. 

TiiUKSDAV.  June  8. 
Soath-Eastem  Riilway,  extraurdinary. 
ImproTod  Industrial  Dwellings,  extraordinary. 
Pimlico,  Peckham,  and  Greenwich  Street  Tramways,  speciaL 

FuoAV,  Jane  9. 
Great  Northern  Railway  of  Baenos  Ayres,    adj  oamed,   London 

Tarem. 
Meiropolilan  Street  Tramways,  special. 

SaiDKUAr,  June  10. 
South  Italian  Eailway,  ganeral,  Florence. 


NOTICES    AND    UEPORTS. 


RAILWAY  COMPANIES. 

Domlmy,  Baroda,  awl  Central  India. — The  firBt  section  of  the 
Wudwan  Extension,  15J  miles,  was  opened  on  the  24th  ultimo, 

OUmjow  and  Cape  Breton  Cwit  and  liailwati, — Adv'i<'e8  Istatn 
that  tbe  railway  works  were  commenced  on  the  15tb  May,  that 
poasesaiou  of  the  rcscrre  couliiold  has  been  obtoiiied,  aud  that 
road- making  is  being  rapidly  pushed  forward. 

MiiUand  nadivay  of  Canada  Bonds. — The  whole  of  this  new 
issue  baa  been  taken  up. 

I'hdndeljihia  and  lleaduu/  liailway — .Veif  Mortynge  Bonds. — 
MessrH  Mi<^:ili>!'>ut  Rn •tli.r-j  announce  with  rcpird  to  this 
new  issue  i  ,'  has  been  withdruwu  from  this 

market  for  _      ^  i^' issued  in  Ainorica  in  the  form 

of  the  United  tstates'  currency  dollar  bonds,  and  that  the 
remaining  800,000/  has  been  allotted  to  subscribers  in 
England. 

Waterfonl  and  Central  Ireland.— The  traffic  showed  an  in- 
crease, and  the  directors  recommend  a  dividend  at  the  ntt<>  of 
4  per  cent,  per  annum,  being  an  increase  of  1  per  cent,  on  that 
of  hut  year,  on  the  preferenoo  stock  for  the  post  lutlf-yew, 
leaTing  780/. 

BANKS. 

Ant/to- Hungarian. — At  the  annual  meeting  of  the  proprietors, 
held  at  Pesth,  on  the  17th  ultimo,  a  dividend  of  2h  i)er  share 
waa  declared,  making,  with  the  interim  dividend  of  Hh  already 
paid,  a  total  distributiijn  of  lOs  per  shore,  or  6}  per  cent,  for 
Uw  year  1870. 

Bank  o/Briluh  North  America. — A  dividend  at  tbe  rate  of  6 
per  cent,  per  annum,  and  a  bontu  of  1}  per  cent.,  are 
annonnoed. 

/onion.— The  net  proiita  during  1870  amonated  to  24,5171^ 
from  whioh  dividends  and  a  bonus  were  declared,  (ogetber 
equal  to  8  par  cent  Tbe  Kingdom  of  Greece  app«ara  to  bo 
getting  more  settled. 

A8SUBAN0E  OOMPANIBS, 

General  U/t  and  lire  Atmranet. — During  1870  there  were 
imued  789  new  polieiea  for  S19JS961  in  aggregate,  yielding 
ll.ilfi/  in  new  premiums. 

(k('<     "  "",.- direoton  annonnoe  apnv'    -  •    '  H»per 

shan- '  iwttobemadaon  tha  lat  .  Tba 

traniif  m  iio  olosed  on  tbe  17tb  inai..  .>..'•    ■ -•{Nmcd 

on  tb<'  mo. 

■*<■■■■'  '•'    Fknd, — Tear's    new   premiums,    SH.IHS/; 

>Al,OIHU.    Tbe  total  funda  in  band  amount  to 

•OVHT  OOKPANIBS 
llun  t.'ngmruKke  AhtmeUa  IMtn 

CrrdU  Citiisf/if*n/i>.— Ftrat  iaaue  lA  capital  80,000,000  florins 
rCumnnnm  on  Paaa  Ml.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SEOXnUTIES,  &c. 


DiTidend>  Dne. 


J>n.  5  July  i  .. 

Aorll  BOct.  6... 
April  6  Oct  6... 
Jan.  S  July  5  ... 
Jan.  6  July  0  ... 
Jan.  5  July  5  ... 
Jan.  5  July  fi  ... 
Aprils  Oct  8... 
Feb.  4  Aug.  4... 
Mar.  11  S-pt.  II 
June  11  Dec.  11 

Jan.  6  July  fi  ... 
Jan.  6  July  i  ... 
April  6  OcL  6... 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31 
KOT.30. 
Dec.  1... 
Dec  1... 
Dec.  1... 
Aug  1«. 
Sopl.  30 
Sept.  30 


Aprils  Oct. 6... 
April  1  Oct  1... 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  Jutv  5  ... 
April  .'.  Oct  6... 
Jan.AprJly.Oct, 


BsmsH  FcsDS. 


per  Cent.  Consols 

Do  for  Account.  July  6  . 


Closing 
Prices. 


3  per  Cent.  Reduced 

New  3  per  Cent 

Do  31     —     Jan.  1891 

Do  2*     —     Jnn.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do Apr.  1886 

Do  (Kcd  Sra  TeL)  Aug.  1908 

Eichequer  Hills,  1.000(.2S  %. 
Do  KXV,  20(li,  and  600(  .... 
Indian  Govt.  Skcckities. 

India  Stock,  lOi  %  Apr.  1874 

Do  5%  Juy,1880 

Do  4  %  Oct  188S 

Do  Entflci'd  Paprr,  4  % 

Do  do  6  % Jan.  1872  100} 

Dodo5i%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1882 

DoDeben.  6%..  Aug.  1873 
Do  Bond',  4  %  l.OOW.... 
Dodo4%,underl,000i 

MlSCELLANEOCS. 

Bk  ofEnflnd  8k  ,45  %  last  \  yr 

Canailian  4  %  Bonds,  red.  l.y 
Dominion  ot'Canadtt  in  1903 

Corptn  of  Lon.  Bds,  1877,  4J  % 
Do         do  1879, 4J% 

Do  do  1882, 4i  % 

Do  do  1881. 4i% 

Mftrop.BnIofWrVs,  3i  %  Stk. 


91}  913 
9li  9l| 
9U 

01  i 


par  4s  p 
par 


1095 
101} 


178  228P 


2361 


101  103 

102  103 
101 i     i\ 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan. 

Mar. 


July 
Sept. 


?se 


Next 

Draw. 

insr. 


June  Dec 
June  Dec. 
April  Oct 
June  Dec. 
April  Oct, 
Mar.  Sept. 
Feb.  Aug. 

Jan.   July 

Jan.  July 
April  Oct. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April"  Oct 
May   Nov. 

Mar.  Bept 
Mar.  Sept 
June  Dec. 


July 
Nov, 


June. 
Ag.71 

June. 
June. 

June. 
Jine. 
July. 
Fcb73 

June. 

June. 

OctTl 

Sept. 
'Mar. 
Oct. 
•Jan. 

Nov. 

Oct. 
Oct 

Sept. 
Sept. 


Jan. 

May 

Mar. 
Jan. 
Jan. 
May,  1869 


Sept  2 
July  IJM 
July 


Mar.  Sept, 
Miir.  Bept 
Mar.  Bept. 
April  Oct 


Jan.  July 
Jan.  Joly 
April  Oct 

Feb.  Aug. 
April  Oct!  3 

Jan.   July  S 


July. 

Nov. 

•Jan. 
•Dec 


Argentine,  1868...  6  % 
I)oPnblicWork«  6  % 
Do  do  35^  patd.« 

Brazilian,  1852  ...  4i% 

Do  1858   4J% 

Do  1859    6  % 

Do  1880    4i% 

Do  1863    4i% 

Do  1866    6  % 

Do  1871   5  % 

Do  8ciip40Jpd 

Buenos  Ayres 6  % 

Do  1001 
Do(Def.3%)...  2  % 

Do  1870  6  % 

Do  lOOi 

ChUan,  1842 3  % 

Do  1868    4i% 

Do  1866    7  % 

Do  1887    8  % 

Do  1870    6  % 

Do  100(    5  % 

Colombian  8  % 

Costa  KIcn,  Scrip  6  % 
Do  15{  rnid 

Dan'sh,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863   4  % 

Do  lOOJ 

Do  1864   6  % 

„     (Gov.  Deb.)  ,  „ 
""  <  1871  77...  I  ^  * 

Danubian,  IMJ4  ...  7  % 
Do  1867   8  % 

;Dutch,ex.l2gulld  i\% 

Ecuador.NewCon.  1  % 


Closing 
Prices. 


94  95 
89i  90i 
3«5  374 


82  84 
93i  84i 
89  90 
40i  41 
93  100 


79  81 
106  107 
102  104 

92  94 


Si 


July. 


Aug. 

Oct. 
'Jan. 


not  applied 
"      Sept. 


•D«c 


Jan. 
Jan. 


Do 


fPrvdional.) 


18} 


\l.nilWmt 
ptian,  1HU2  ...  7  % 


83 

86 

83 

85 

86 

88 

90 

92 

91 

93 

«3 

95 

July  3 

Julyj  ... 

April  Oct' 0.66 
Feb,   18711  ... 
Jan,  1867n'se 
Jan.,   1867  n'ne 
April  Oc.  n'ne 
Jul).    July    1 
Feb.    Aug.  5 
June  Dec    ... 
June    Dec    ... 
June   Dec  ,  ... 


Do  6001. 

Do  100/ 

Do  1864    7  % 

Do  eooi. 

Do  1001. 

Do  1868    7  % 

_„  iGov.  Ball  )  ,  ^ 
^\   Debntrcsf '* 
French  Nat.Defen.  6  % 
Greek,  1824-26,  ex 

Conpona 6  % 

Do  Coopuns 

Ouat«Dial*  ._ 6  % 

Do  1869    6  % 

Honduras  Qovmt 

Railway  Uian.lO  %'  80 

Do  6001 I  80 

Do  100) 80 

I     l>o  1867  5  %l  ... 

1     Do  1870  10  %    80 

Italian,  Mareinm.         I 

Railway  5  %   67 

t     Do  1866 6  %    86    89 

Japan  S  %  103  105 

Mexican  3  %   14i  15 

Do  1864  3  %;     7      8 

Do  Ang.- French  6  %    

Montevidn.Eiirpn.  6  %' 

Aug.  wcorisb,  Ini|>erial  6  %    97  100 

New  Granada 22}  23 

Do 3  %    38    40 

Do  Delerrcd  ...  .  10}  11 

„„  iLndWnta.1 

»•  I  (Hectarrtf         i 


79180} 
102  104 
96    96} 

9    11 


82 


'Dec. 
'Dec. 


'Jan. 
1873 


Jan. 


68 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


May  Nov. 
Jan.  July 
Jan.  Ju'y 
Jan.  Jolyjn' 
Jan.  July 
Mar.  Sept, 
Jan.  Ju  y 
June  Dec, 
May  Nov. 
May   Nov, 


Next 
Draw- 
ing. 


Name. 


April  Oct 

April  Oct, 
Aiirii  Oct, 
April  Oct. 
M  ay  Nov. 
Ffb.  Aug. 
Mar.  Se[  t 

Jan.  July 
June  Dec. 
June  Dec. 

Jan.,  1871 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  Jul> 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Au?, 
April  Oct. 


N.Of  rmnn  Confcd.  5  % 
July.  Peruvian,  1865  ...  5  % 

Do  1870   6  % 

Portuguese,  '5367  3  % 

Do  1869  3  % 

iiotaprliedRD8sian,1822,£Bll  6  % 


0.16 


0.46 


2.44 


•Jan. 

'Jan. 

■Julv 
•July 
"Aug 
Feb 
Mr.'73 


June. 
Oct 

Oct. 

•j'liiy 
•Dec. 

Nov. 

Kov. 

Nov. 
'May 
Sept. 


•Nov.       Do  1860  4}% 

1}    'Mar.       Do  1860  4}% 

1}        ...  Ho  1869  3  % 

Do  1862   6  % 

Do  do,  84i  158...  6  % 
Dodo,  1866,  lOOi  6  % 
Do  do,  84/  15s...  6  % 
Do  (Nicis.  Kail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

Do  do  36( 

San  Domingo 6  % 

.■Sardinian 5  % 

Spanish    3  % 

„„  (Quickslvr  I  K  n, 

''"i  Mortgage?^  * 

Swedish  Provjicial 

Mortgage  Loan  4  % 

DoGvernmntl8644}% 

Do  do,  1888 5  % 

Turkish,  1854 6  % 

Do  1868   6  % 

Do  low 

Do  1862  6  % 

Do  100( 

Do  1803   6  % 

Do  1,S65   5  % 

T'o  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  1001 

Coup.  186S Venezuela   3  % 

Coup.  1,865  not  appllel      Do 1}% 

Coup.  lS6.5,tiot  applied     Do  1862    6  % 

Coup.1867  .not  applied      Do  1864    6% 

Note. — Dividends  on  the  before-mentioned 
payable  in  Londnti. 

Jan.   .Tuly Belsian,  ex  25f  ...  24% 

May  Nov Do  do  4}% 

Jan.    July    ...       ••  Dulch  Ceit,exl2g  2}% 

April  Oct Do  do   4  % 

Mar.  Sept Freaich  rentes,x25f  4}% 

Quarterly Dodo  'i  %, 

Jan.    Julv Italian,  1861.  x '^Sf  6  % 


Closing 
Pr  ces. 


100}  1} 
93}  9-t} 
76}  77} 
36  35} 


35} 

86 

91 


65  66 
84}  85} 


91  93 

68}  69} 
84}  85} 
83}  84 
37}  37} 
63  67 
70  72 
33}  33} 

81}  82} 


61 


3 

86 
63 


66}  66* 
67S  61 } 
68    62 
46}  47} 
63}  64} 
99  101 
64}  65 
64} 


itocks 


62}  53} 
5KJ  67} 


•  The  drawings  are  yearly  in  the  case  of  sti'Cks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


2123264 
11260C2 


800000 


234000 
2.')0(KX) 
lOOlKX) 


Jan  &  July 
A|.l  4  Oct 
Jan  &  Julv 
Feb  &  Aug 
Mar  ,t  Sept 
JanftJuly 
Jan  &  July 
Apl  &  Oct 
Jne  <k  Dec 
Apl  4  Oct 
Apl  &  Oct 
Jan  4  July 
Apl  4  Oct 
May  &  Nov 


Name. 


British  Columbia,lS72  6% 
Do  1894  6% 

anada,  1877-84  6% 

Do 


Do 
Do 
Do 
Do 


May  *,  Nov 
3.101100  May  &  Nov 
367600 

Jan  &  July 
Jan  4  July 
Mav4Nov 
Feb  4  Aug 
M8y4Nov 
Apl  4  Oct 
Ma>  4Nov 
Inn  4  July 


In^crbd.  Stk. 

Dmn.ol,1903  6% 

Cape  of  G.  Hope,  1873  6% 

Do        1890-1900  6% 

Do        1880-'J0...  6% 

Do        1891  6% 

Do         1900  6% 

Ceylon,  1878 6% 


2(KX)00 
300000 
160000 
400000 
126000 
166600 

lotxxio 

166(«10 


Closing 
Prices. 


107}  108} 

104  105 

104  105 

UK)}  101} 

100  101 


Do.     1872 

Do.     1.S.S2  4  1883...  6% 
Jamaica,  1897 

Mauritius,  1873... 6% 

Do         1878 6% 

Do  1882 tS% 

Do  1896-96  ...  6% 

Meibrnc.Corp.1867-75  6% 

Natal  6% 

Do    6% 

New  Brunswick   6% 

1135800  Jun4  July  New  8.  Wales,  1871-76  6% 
4248800  Jan 4  July;     Do        do  1888-1900  6% 
'  "       Do  red.  by   annual 

draw,  f ni  '87  to  '76  6% 
J2%an.  di 


100 
100 
109 
107 
109 
101 
106 
100 
110 

103 
108 
108 
110 

107 
106 
106 


560000  Jai>4July| 


101 
102 
111 
109 
111 
102 
108 
102 
112 

106 
110 

no 

112 

109 
108 
108 


101}  102} 
102     103 


101}  102} 

-(fm '7-2  to '98[    6%|l01}  102} 
93100Jan4July  New  Zealand,  1891  ...  6%'108    110 


1000000  Jan  ft  July      Do  ■ 


463600  .Ian  4  Julv 
MoeOOOQuarterly^ 
204000  Marft  Si  pt 
332000  .Ine  4  Dec 


Do 
Do 
Do 
Do 


6%  98} 
Consol.  6%  97} 
1891  ...  6%!108 
18111  ...  6%  109 


98} 
110 
111 


AMERICAN   STOCKS. 


Name. 

Re- 
deem- 
able. 

Per     1  Closing 
Dollar.  1  Pricei. 

United  .'States  6/20  years.. 
Do    

8% 

5% 

6% 

6% 
6% 
6% 
8% 
8%. 
6% 
6% 
6% 
6% 
6% 
6% 

1882 
1884 
1886 
1874 

1887 

1904 

1894 
1900 
1889 

4s  6a     '  90}  flOJ 
46  6(1    '  *^    Qo 

Do    

4s  6d 
4a  6d 

4s  6d 
4a  6d 
48  ed 
4a  6d 
4s  6i 
Sterling 

90}  90} 

92}  92} 

88}  89} 

Do    

Dol867,371,34«,360dol,> 
issued  up  to  27  Feb,'69 

Dol)'40 

Louisia       Old 

Do       Levee 

Do          do 

58    69 

OIL  U.JI 

Do    

Do    

Sterling:  »)'  95* 
Stei'Iin-   oil  QAi 

Do  Scrip,  16/ pad 

Virginia  State  

Do    

Sterling 

Sterling 

4<'6d 

19}  19} 
63    68 
56    67 

•l{^MIIISHll     II     ,7VJ/.     / 

.  roupons  to  be^ 
;d  from  Ai'ril,'67  >■ 
n..  '71,  both  incl.J 


A.4G.  W.  N.  Y.sec.  1  Mart.  7% 
Do  Bischofr>helms  Certs. 

Do  2  Mort. 7% 

Do  Pischotl'siieiMinCerts. 
Do  Pennsylvania! Mm.  7% 
Do  BischofTsheimsCe.  ts. 

Do  2  Mort 7% 

Do  i<ischi  ffshcimscerts. 
Do  Con.  Mort.  Bondf'..   7% 
Do  Rischoffs'icimsCeil*. 
Do  Rcorganisati  n  Sep.  7% 
Do  Kx. 
funded 
to  Jan, 

Baltimore  and  Ohio 6% 

Con.  Pacific  of  Calforiiia..  6% 
Del.  4  Mil.  1  Molt  Bunds  7%| 
Do  2  do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 
Do     7%  pref.    do-... 
Do      6%  Ciiv.  Bonds. 

Do      1  Mortgage 7% 

Do     2        iio        7% 

Do      3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  Itnds  6% 

Do       7% 

Illinois  4  St  L(,uis  Bridge 

Ist  Mortgage 7% 

Marietta  4  Cincinnati  Rail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund.  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scr  p  6% 

New  York  Ceutral,  lOOdols 

Shares 

Do  Sink.  Fund  6% 

% 


1880 

4s  6d 

83    88 

1881 

4a  6d 

73     78 

1877 

4s  6d 

83    88 

1882 

4s  6d 

73    78 

1890 

100/ paid 

42    « 

40/  paid 

50    52 

95    97 

4.<6d 

8:1}  84} 

4i6d 

69     71 

Do  do 

Oregon  and  California  ... 

Pa.iauia,  2nd  Murtvage  ... 

Do      General  Mortgage 

Pennsyivna,  60  dols  shares 

Do        1  Mortgage  ... 

Do        2        do 

Do        General    Mort.  6% 

Philadelphia  4  Erie,  Ist^ 

Mort.,  (gua.  by  Penn-  > 

8> Ivania  Rail.  Co.)  ...J 

Do        with  opt.  to  be 

pd.in  Philndel. 

Philadelphia  and  Reading 

6U  dols  shares    

We-t  Wiscouhin.  Rail,  >_    », 
Land  Grant.,  Mcrt —  \ 


1897 
1879 
1883 


1876 
1876 


1882 


1883 
1876 


1872 
1897 


1910 

18S1 


4<6d 
4«6J 

4e6d 
4s  ed 
Sterling 
4b  6d 
4<6d 
4s  6d 

4s  6d 

4a  2d 

Sterling 

48  6d 

Sterling 

4s  6d 

4a  6d 

Sterllni: 
70'  paid 

4<0d 

44  61 

4s  6d 

Sleriln^ 
Sterlius 

4s  6d 

Sierli'ig 
Sterling 

Sterling 


4«6d 


69'    72 

24    24} 
64    66 


100  102 

89}  90} 
80  83 
86  95 
93  94 


72.  73 

97  102 
so  85 
48  61 

98  lOO 
93  94 


94  9*. 
46  47 


•  Issued,  2,771.600/— restrved  for  exchange,  3,328,400/. 


BANKS. 


Autho- 
rised 
lasue. 


Divi- 
dend 
per 
annum. 


31600  Apl  4  Oct^     DoJ;™--^--}    6%; 

250000  Jan  4  July  Nova  Scotia,  1876 6%  104    106 

226000  Jan  4  Jaiy  Do         1886 8%  106    108 

1850200'Jan  4  July  Queensland,  188'2-5...  6%  110}  111} 

1177460'Jan4July  Do         1891 8%  110}  111} 

200000  Jan4Juiy  Do         18!ie6/pd  6%    12      13 

65080ftJan  4  July  S.Auslralltn,  1871-80  6%    

622800  Jan  4  July  Do  1881  91  6%  106    109 

4e3300'Jan4Juy  Do        1892-1916  6%  110    112 

102500Jan4JulyTasn>aiii>n,  1896  6%  108}  109} 

6flO(X»>  Jan  S  July      Do  red.  1893  to  1901  6%  108}  109} 

;t:13tK»)'Jan4  July  Victoria 6%    

8601X1(1' Jan  4  July      Do      1891 6%  114}  116} 

70000lK>Apl  4  Oct      Do       188S-6 6%  110     111 

2107000  Jan  4  July       Do       1894. 5%  104}  105} 

*  Januuy,  April,  July,  October. 


100000 

40000 

140(XK) 

40000 

60000 
20000 
SIXXXl 
12500 
12600 
lOOOOl 
25000 
36000 
20000 
20(XX) 
60000 
30000 
2(XXX) 
4<XXXl 

30tXXI 

60000 

20000 

21XXXX) 

10000 

60000 


4  % 
4  % 

3  % 
36}  % 
10  % 

10  % 

4  % 
10  % 

6  % 
6  % 
22  % 

10% 
10  % 
10  % 
16  % 
9  % 
6  % 


Agra,  Limited,  A  ...    10 

Albion  -...    60 

Alliance,  Limited  ...100 

lAliglo-Austrion  1  '20 

Anglo-Egyptian  Bk, 

Limited     1  20 

Aiigio-lliingarian  ...|  20 
Angio-liallau,  "66, 1.1  '20 
Bank  of  Au-traUsia  40 
Hank  of  K  Columbia.  20 
Do  ^  cw.  Iss.  at  2  p:  20 

Hank  oi  hgy.  t   i  26 

Hank  of  Otago,  Llin.  20 
Bunk  of  lioumnnla...]  20 
Bank  of  S.  Australia  26 
link  of  VIctoria.Aus.  60 
Bank  of  N.  Zeuiaud.:  10 


,   ;  Closing 
'3     Prices. 


10  I  7}    8} 

16  I  4}    5} 

26  I  15:  16} 

10  20    21 


4  % 

7  % 
16  % 

7  % 
2{  % 

8  % 


Br.tlsh  N.  Ainericsn 
(Jentral  (,f  London  L 
CliarUred   of   India, 

Australia,  4  China 
Chait.M(rc.  of  India, 

London,  and  China 


30000     7  % 


ity  

Colonial   

Con  otIdateU,  Lim... 
Ueihi  4  l.ondon^'lm 

tnd  Reduced  ., 
English  Bank  of  Rio 

06  Janeiro.  Lim.... 
Biiglish,  Scottish,  4 

AustiallHn  Clurt 


20  I  2.1.  24} 

8  i  7  7} 
10  6}  »} 
40  '  48  60 
20   14}  16} 

6  i  2  3 
25  41  43 
10   U   6} 

8  17  8 
25  I  30}  31} 

25  1 

10  ;  16}  17} 
60   66  68 

6   41  4} 


14  15 

23  24 
U  11} 
60  62 
4}  4} 


121  13} 

16  17 


L 
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N'm*. 


'Clo(t>( 

PriCM. 


g  %  I  D«x«w -I  a{ 

•  %  Im^rul.  UmltMl 

,  IS  %    I«P«r  L  Ouaa.*n 

8  %    loelM  


.loe 


lJ  so 


e(  ladte.  LtaBU«>~i  » 
(%|    IX>f%DtkMii<n* 

UMkfwKr^IflO 
t  %  ILbmL  Bk  af  MukX 
I    *SA.4acf«ca.lJ 
...    ;Laad.*BnjaUii.U 
...    i    Don* 

I  10  \  I    Do  N«<r   „..   a 

\    •  %    Un).  Ckwi.  of  Au.  3) 
I7i  \  LoBdoa  nd  CDaBtr.;  to 
1^  X  Loo'tca  Jitei  8mi    90 
•  \  Ijimitm  tai  Pmia- 
i    d<l.L%db4  _... 
10  %  l<iiiit*»T>m»d«c»i 
4  X  rumiom  •  '.  Afitoi 
3%    Loai>.«S.W'abn  I 
H  %    LaB4^  Waatatefic 
«  %    MmlnM,  LtelHd - 
t  %  IIIMraMiHaa.Ua...   1<> 


100 


lali.-a«<a(AMmlM|    f 
iaflMMl  •(  Lfoal.  LJ  » 


KaiwUmrja^pIOO 
D»____ i  10 


W  %     ScwSMtk  WllM.. 


«  X 

11  X 

»  % 
»% 

*» 

!  «% 

t  w* 


DaBCTr,la.M10p 


ilettb-Wattra 

ottmul  Bk.  CofTflr. 

ProHKWaflralaad 

tli>Ilt« 

«l    Biilkh 

S  AMa.U«~. 


D»lMMd««pM.H0 


JOO 

10  ' 
it 

•i\ 

10  : 
»  ; 
a>  I 

I  "I 


1  *> 
* 
« 

:  u 

'  • 
!» 

I*. 

» 

St 
10 


u 


SIS 

so   11 

istm 

18    SO 

•      8 

»      I 

•4  87 
IS)  l«t 

t\  a 
1     « 

40  43 
10  11 
S4  St 
M  U 

41  4S 

\  lil 

t   u 

--!  n\ 
»    s{ 

so    21 


M    S8 


41     4S 

«3 


11    13 
S      4 

«H4li 
42     43 


TELEGRAPH  COMPANIESl 


Aact^AoMrkBii.  Urn...  mi    »44 
Atl».linmn«»«ii.Uiu  138    140 

Do  N>«_ 

•ittM  AHImHukUa 
Bclbik  iBMaaEmu 


Btilbk   bMUn   Salaaa- 


ClMiB( 

rrtet*. 


Cktau  aataMrlM,  Ua>.. 

DikikUaHs4 

■lBMik.atbnMw,aad 
llalU,LtaHM 

aiMia«ffk«a„„. 


n  74 

•i  •! 

n  71 

i  ^ 


_     10|     10( 
UoUIKl'  IS      It 

'    7       74 


liUM  RAILWAT  DEBENTURES. 

tl'^mmm  Ommnmmt  ^  llw  SMmajraf 

•mm  U»  UM»  la  {>sM<L 


I'llCM. 


INSCRANCE  COMP.\XIES. 


.  l>i»i- 
Autbo-  dead 
liaeU      per 

ISM*.  I 


■»ic'  1.44  (  x;ios  lot 

*>  t  %  MS    l<M 

*•  44%  «    lot 

4  ■».    


^       .  iCIoilog 
5      ■  '  Prion. 


»  X 


SOOOK  10  \ 


l««X<AIU<i>ca  Brit.  A  ForJlOO 

4  X  I     Do  .dirlM   100 

ISI  X  All.a I  to 


Argas  Life  jlOO 

BrtUh  an  t  For**!^, 

Marine,  Limiteil.,.;  10 
Cbnri'h  uf  tnrU")!..  M 
i:letlc<t.  Mritkal,  *' 

Ccmnl  U(e    100 

OcTnmercial  Lnlon  ■  I  fiO 


.100 

.1  to 


neoo'  10  X 

40004aX&bCoaiitv ... 
SItiu  44  X    Cro»n  ... 

(OOOOi     i  X  iE>«>e 

lOOOM  10  X  {Eqoitr  u 

SOOOOi  74  %    Enr.A^  >.) 

40000       ~.     Eofllahai... ........... 

Marine.  UiultM...|  18 

10000     8  X   Ownnl ;100 

SMOO       ...     Olutie  Manna.  Lim.  .|  SO 

SOuOi    SX   GreebamUf* \V> 

10000^    6  X    Onanllan — 100 

axno!    8  X    Hotre  snd  roloniall 

I  Manne   Limited...   SO 

ISOOOl  pr»h.Im|eil»l  Fire 100 

72110   10  X    Itrp^rial  Life 100 

13453   10  X    ImleiiJUltr  Uaiiue...  ino 

(nno   13  X    Law  Fire 100 

10000  4i  pr  a.  Law  Life 100 

lOUUlO   15  X    Lanca.hire  10 

lOtlUO  &i  X    Le^al  t  General  IMA  W 
»7i*>4  40  X  iLleeipaol  A  Londoo    ^ 
tire  and  Life  ... 
I>oGlol>*(l(ann«) 

London 

Lorn*.  A  Lancaa.Flre 

Load.  A  Lancai.  Life 

,  Lond.  A  PrvTin.  Law 

Lond.ft  Prov.  Idailne 

,  Marine 

500001  lO'X    Ml  '■      •..'.!... 

40000    S8  X    N  -i-ai.. 

4000(1   *0X 

40000 

Spr 
Oil 
StOO  l::t  -• 
toooooj  so  X 
•ewatr  s»x 

IMOi 


SMSt 

400du 
loooo 
soooo 
toooo 

10000 


8X 
S8X 

t"% 


:>l  .niM 


11  '  134 

»  t  ... 

61  ... 
St 


4 
S 

10 

t 

10 
344 

t 

8 

S4| 

1 
t 

4 
t 
<0 

6 
St 

10 

to 

24 
10 

s 

8 


»4 


»1  10 


H    i\ 


«4   t 


I  Hi  % 

nk  X 


40l»n/prt. 
10% 


UMUOOI  1 


lOOOO,     f  % 

4fM40t  SOX 

iaoo's7  X 

toooo'  It  X 


1  I.H,'    

Bo.-k  I.if.- 

Ro\.tl  t  VLiiiiiitf 

Royal  itiautajM!* 

Union 

8an  lire  

Do  Life 

TlMmoa  and  Mert*) 

Martn*.  Llmlud... 
TlMtla  MarliM.  L<b.. 
UataaMarlneXlTer- 

po>.L  Linlied 

I'anarHl  Uf* 


m 


14    31 


MISCELLANEOUS. 


CnteerMl  Marine.  L|  SO 


."•;* 

1>«1 

»l 

3 

soo 

so 

... 

an 

.„ 

aU 

so 

s 

so 

t 

to 

t 

100 

10 

so 

s 

M    84 
81    »4 

9{I04 

iiV'is 


QAS. 


Aotho-       d 
rlwd       S 
lawM.      t 

Cloataf 

Paid. 

Name. 

Pete  a. 

40000     t 

10000     t 
174ti>,  St 

ail 

Bombay,  Limited 

8      7 

alt 

DoaoNew 

Coenmerdal    

4*    43{ 

suooui  so 

all 

Conllnenul  L'nion   

U    it 

luoovi  so 
looool  so 

74 

Do  do  New 

»4  10 

all 

Do  do  7  X  preference. 

It    S8 

4000 

to 

all 

Eqoiuble 

»3    Ot 

4000 

It 

all 

Do ™ 

464  474 

tS4a< 

10 

aU 

Carof«an    

l«   1)4 

isaoD 

10 

t 

Do  New  ,...„ 

8      D% 

laxMO 

10 

all 

Oaa  Lliitat  and  Coke,  A- 

It   la 

10000 

10 

all 

Do  B _ 

\t\  13 

10 

10 

DofXpf.conv.datUa) 

10 

all 

Do  (:,  10  %  pn  ftrtner 

l»4  10 

ssooo 

fu 

all 

Inpartal  

87    88 

S800o|  10 

10 

IM 

174  171 
IS    lot 
74    8 

SMoS  ui 

a!! 

'■                     — 

tnnal,  io 

4  . 

tal    .,. 

87    80 

SOOO^  40 

al, 

ml  ri"  Miiriii 

8M    70 

SU08    10 

all 
17 

ISt 

i'l 

StOOOOfSKk. 

100 

Un.:  - 

8008    » 

111 

!■                       .ry   ... 

M    30 

SOOOO     t 

all 
S4 

Or                        

71    0 

SOOOO    f 

li"  .'.•"  

3       4 

ITDon  so 

a'l 

Pl.«il«  ..._..._«.„ 

ttisa 

1440001  •(.«* 

100 

Iio. » _ 

88    88 

«0 
all 

Do  Hew  ...  _ 

18    U 

Ra  alir. 

34000    10 

all 

RlodaJanem,  >  InlUd 

Sit  St) 

4000'  to 

ail 

lionrb  Matro|N>lliau 

87    88 

4000    IZ4 

b!I 

Do.. 

SI    B 

»iuaui  134 

14 

Do „ 

7      » 

Itoon 

to 

all 

tarr  jrCoaauaMra.,., . 

18    17 

loon 

10 

8 

Do. 

10    II 

mm 

to 

«n 

Wwlira.  A.._ „ 

17    l» 

UMM 

M 

• 

Do  B „ 

la    18 

l<WI 

» 

• 

Do  C 

18     10 

smS 

M 

1 

DoD _, „.. 

Si   H 

DlTi-' 
dud 
per 

ann. 


Name, 


...     Anfflo-Auairian  liondhAldora' 
i      C«iuii  IttMCer  a.  afClaimallOO 

...      Ani;U>-Mexicail  Mint 10 

t  %  Auirahin  Aeri>ullunl iS 

10  X  Aoatrallan  Mort^tatfe  LaniJ  &| 

I      Finance,  Umlled  

...    .Arott-lde  Knglne,  Limited   ... 

».     Baurparah  Tra  Eautee,  Um.. 

104  X  'Icrlln  Wat.  r  \V..rk..  Liiulttd 

10)  X  Bok'kow  VdU]!han,  LhiiiteO.., 

...      Bi»t0li     Cllv    (U,    8)4% 

iSterllni;  ly*»n 

1  Pith.  BritUli  Atnetlcan  Ljini* 

...     Uriliah  Ini'lan  Tea,  Umiled... 

10  X  Britlali  Ship  Ownara 

1  p.  a.  Canada  Company   

...  Central  Ar;;ent'ne  Land,  Uoi. 
a  X  Cevlon  Company,  Lln«ited  ... 

ax      Do  A  aharra 

4  X  City  of  Lun.  Ksal  I'roin  ity.  L 
...     <  I'y  uf  Milan  lo'prove^  l.lm 

4  %  City  Ufflcrs  Lmltel 

8  %  Col  'Hial,  Limited    

8  X      Do  

Co.  of  African  Merchatiu,  L.., 
...     Cop,  er    Mlnera  of    England, 

iref.  74  %    
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[COSTIMDED  FKOM  PaOE  CGo.J 

sDver  in  100,000  shares  of  200  florins  (200  each.  Out  of 
which  Messrs  B.  Raphael  and  Sons  invited  subscriptions  in 
England  yesterday  for  10,000  shares  at  the  price  of  21  lOs  per 
share  premium.  As  the  paid-up  capital  has  been  fixed  at  40 
per  cent,  or  8/  per  share,  the  subscription  price  here  is  101  lOs. 
lie  undertaking  has  been  fonned  under  a  most  influential 
council  of  administration  to  acquire  or  sell  rea,l  property,  to 
form  or  carry  on  industrial  or  mineral  undertakings,  to  grant 
mortgages,  and  to  promote  the  development  of  landed  and 
house  property  generally.  _  ,        ,  - 

Finance   Company.— A  dividend  of  7s  m  the  pound,  making 
128  has  been  paid  to  the  creditors  by  the  official  liquidator. 
MISCELL.XXEOUS  COMPANIES. 

City  of  London  Keal  IM'perly.— The  report  notifies  a  dividend 
of  2J  per  cent,  (making  a  total  of  4i  for  the  year),  which  will 
absorb  4.730/,  and  leave  387/  to  be  carried  forward.  The  paid- 
up  capital  is  209,709/ ;  the  mortgage  and  debenture  liabilities, 
Ac,  are  325,885/ ;  and  the  net  rental  is  25,309/. 

Imperial  Conlinenlul  Gas.— A.  half-year's  dividend  of  2/  per 
share  has  been  declared. 

London  and  County  Land  and  Building. — A  call  of  1/  per  share 
has  been  made. 

Malta  and  Mediterranean  Gas. — A  dividend  of  5  per  cent,  for 
the  year  has  been  recommended. 

Peninsular  and  Oriental  Steam  Navigation. — The  dii-ectprs 
recommend  a  dividend  at  the  rate  of  3  per  cent.,  free  of  income 
tax,  for  the  half-year  ending  March  31. 

Waterloo  Bridge. — After  paying  the  annuitants  a  half-year's 
dividend  of  4s  in  the  pound,   there  remained  a  surplus  of 

1.375/.  ,,   , 

West  India  and  Panama  Telegraph. — The  company  s  cable  from 

St  Thomas  to  St  Kitts  has  been  successfully  kid. 
MINING   COMPANIES. 
Almada  and  Tirito  Silver. — The  report   shows   an   available 

total  of  4,751/,  and  recommends  a  dividend  at  the  rate  of  74 

per  cent,   per  annum,   which  will  leave  168/  to  be  carried 

forward. 


Ctf 

Comnurcial 

CimesJ. 

FOREIGN  MAILS. 

„    .,     ..                                ;  Despatch  of  Next  Mails  frjm  N 
Destinatious.                          1                    London. 

sit  Mail 
Due. 

Brtzil,  Buenos  Ayres,  end  Monte  Video  ... 


.     .    ,.  '  (via  Southa-i.pton 

Australia  -^^^j^  Brm^n^l  ...... 

(via  Soutliamiloii 
<Tia  Liverpool  ... 
(by  French  packet 

Brazil.  Monte  Video,  a  d  Chill via  Liverpool 

Brttinb  North  America  (except  Canada)  ...  via  Htlifax 

Canada,  by  ('anndian  packet  

Ditto  vi'i  Umtfd  States 

Ca^de  V^rds,  by  Briizit  packet    

via  Southaiupfou... 
(via  SomhtmptLn 

"(via  Brindisi  

(via 


(Quftbec) 


C.ofQoadHope,Natal,Ascenaf)n,&,StHelena 
China,  Ceylon,  and  Singapore 

East  Indies,  Ejcypt,  kc 

Falkland  Islands 

Oib'altaraud  Malta  via  Southampton 

Honduras  , 


a  Southampton 
(Via  Brindisi  


Malta.. 

Mauritius,  ty  Fi*ench  packet 

Mewfooudlaud 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
Juue 
June 
June 
June 
June 
June 
June 


si.;-Iime  17 
E.  Juno  12 
M.  .June  18 
E.June  15 
E.July  6 
E.  June  13 
E.  June  14 
E.  June   9 

E 

H  Juno  IS 
£.iJuue  12 
u.  June  a 
K.,Juric  12 
u.'june  3 
fi|Jiiue  B 
u.iJunc  18 
u  Juuc  3 
E.,oviTdue 


New  Zealand 


Portaeal,  by  Brazil  packet 

United  Slates,  by  Cunard  packet,  via  Cork 
Ditto  by  North  German  Lloyd  i)ack':t  ... 
Ditto  by  Cunitrd  packet,  via  (.'ork 

Ditto  'ly  Iiiman'*  packets , 

W.Coaktof  A^ica,Madeir».l&bUan»ry  Ulan  '.h 
West  Indies  and  Pacific  (except  Honduras) 

Lft  Ouayra  and  Puerto  Cabetlo   

Port-au-Princ«,  Vera  Cruz,  and  Tampico 

8  intA  Martha  

Mexico 


Babamaa,  via  Ntw  York  , 
BcrmacU,  via  Halif tz   .... 


via  Brindisi June 

, Juue 


3, 

3, 
June   2,  E.[cverdue 


E.;Jutie   4 
,  E.  Juue  14 


via  Sa-i  Franciaco.  <  June  £ 

ia  Southamjiton...  June 

(Sew  York)  Jtiue 

(New  York)  June 

(New  York; June 

(N.:w  Yo.k) June 

June 


,  Juno  17,  u. 
,  J  ine  5,  E. 
.  June  0.  E. 
.  Jmiol9,  K. 
.  July  3,  u. 
,  June  3,  B- 
.  Jnae  3,  k. 


June  13 


June  2^ 
June  13 
June  28 


MAILS    AKRIVBD. 

Lai  EST  Dates. 

On  Mav  27,  from  West  Indies,  per  Neva— ^lermudii,  April  27;  Catlao,  28  ;  Guayaquil, 

9;    Palta,  24  j    Vu'paratso.   17 ;  Tampico.  28;   Antigua  May  12;    Barbadoes,  10; 

CarthafTcna,    2;    Colon.    6;    Ciudad     Bulivur.  3;    Curacao,  7;    Deaurara,  8; 

D'iminlca.  11  ;   Uenar^a,  10;  Guadaluupe,  II ;   Havana,  7;   Jacm<d,  11 ;  Jamaica, 

10;   La  Guayra,  H;    M«rilu)(ine,  11  ;   Mont  errat,    11;   Kevis,   12;    Panama,  6; 

Paramaribo,  fi;    Purtu  IMc^  12;  tit   Kltta,   12;  St  Lucia,  Id;    m  Ttrnm^s    14- 

St  Vnceiit.  10;   SauU  Marttm,  1 ;   Tybago,  8;    Ti-rtola,  12;    Trinidad,  0;  Vera 

Cruz.  2. 
On    Miiy    29,    from    fsDiA.    Chhia,  &c.,    via    Brindi*i— Uong    Kuny,   April    19; 

Hingapore,  26:  Fenan^.SS;  BiUitvia.  20;  ('nicutta,   Mav  3;   HombHy,0 ;  Madras, 

4;  Culmu'o.  2;  P»l'it-d->Oallc.  4;  Aden,  14;  Suez,  20;  Alexandria,  21. 
On   May  31,  ironi  North  Amkk-c*,  per  Austrian— Chk-atfo  May.  17 ;  Dotroir,  18; 

Port'ttnd.  19;  Hamlhon,  18;  Kingston, 10;  .iiont  eal,19;  Quebec,  20;  loroiitu,  18; 

Ottawa,  19  ;  Newcaiitle,  17  ;  St  John,  18. 
On  June  1.  from  Nuhtb  America,  per  City  of  IJ/nerIck— Fredfricton,  May  Ifl;  8t 

John,   17;  Sackvjllc,  17;  Bermuda,  7;   Halifax,  19 ;  Newfoundland,  13  ;   IVincv 

bdward  Island.  17. 
On  June  2,  from  West  Chaiit  of  Africa,  per  Biafrn— Sierra  Leone,  May  15; 

Lajtos,  4 ;   Sia.  Cruz,  dc  Teneriffc,  23 ;  Funchal,  Madelia,  25  ;  Bathurst,  Gambia, 

18;  Cape   Coast  Caatle,  9. 
On  June  2.  from  West  Coast  of  Afbica,  por  Soudaa— Lagos,  May  10;   Santa 

Croz,  dcTenartire,  23;  Fnnchal.  Mad.  lr>.  24. 

AVEUAGKS  OF  URAIN. 

Tlie  fi^llowtng  bi  a  statement  showing  the  quantities  sold  and  the  avcrsga  price  of 

British  Com  (Uiperial  maaaure),  as  received  from  the  Inspectors  and   Offloen  of 


Exci-e,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  May  27.  1871  :— 

Quantities  Sold.  Averaf^e  Price. 

qr**     bush  s     d 

Wheat 61,338     3     fi9  II 

Barley    ISIS    3    36    3 

Oats    LH15    1     27    2 

COMPARATIVE  AVERAGES  OP  GRAIN. 
The  following  is  a  stitement  showing  the  quintitiRs  s  ild  and  the  averag  ^  price  of 
British  Corn  (Iwperitl  measure),  a-*  received  from  the  Insp-ctors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28ih  Victoria,  c-p.  87.  in  the  week 
ended  May  27.  1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
U  1807  :— 


Q 

3AKTITHS  Sold. 

ATxuax  Puicits. 

Whe.t. 

Barley. 

Oats. 

Wheat. 

Baley. 

Oats. 

1871 

1870 

qrs     bsh 

6t,;«»  3 

65,«7    3 
5S3»5    3 
30,961     2 
41,752    3 

qrs    bsh 
1,815     3 
1,M0    2 
970    5 
1,201     1 
2.213    3 

qrs    bsh 

1,815     1 
3,103     3 
1,923     5 

2.IM8    4 
2,408     0 

8    d 
69  11 

45  4 

46  2 
72     3 
65     5 

s    d 

36  3 
32  11 

37  3 
43    3 

s    d 
27    2 
23  10 

27    0 

1888 

29    8 

1867 

37     9 

26  10 

CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  »ho*iug  the  quantiti>^8  of  the  several   kind?  of  Com 

and  Meal  Impoi  ted  iu'.o  each  divi»i»B  of  the   United  Kin^dtin;  and  ttie  quintities 

of  British  a  id  foret,:n  Corn  aod  Meal,  of  the  samt)  slnds,  exported  from   the  United 

Kiojdom.  in  the  weeli  ended  May  37, 1871 ;— 


QUAKTITIKS   IXPOtTE*    IICTO- 


QUAMTITIBS  EXPORTKD 

rtLOu  United  KiNaDOH. 


The 


Colonial,   Toi,l 
England  Scotland  Ireland.  United  |i  British.'     and     |     Ex- 

I  Kl'gdaa,!  I  Fxreif^n.:  ported. 


Wlieat    '  434,206 

Barley    I  118,621; 

Oats    I  229,150 

Rye    ...      I 

Peas    41,463 

Beaf-8 1  53,433 

Indian  corn  82,029, 

Bucliwlicat   2,05S; 

Beer  or  bigs 


cwts 


cwts 


74,725,  66,100  575, 

4,610  ...       j  123. 

1,100  ...  230, 

'3'388  "'.  47. 

10,295  ...     (  ea. 

27,766!  111,483  221 

...       1  ...       I  2, 

...       i  ... 


,031 : 

,131 

,650 

:.i'' 

728 
268  1 
i,058,. 


cwts    ( 

70,956, 

2,173 

21,317. 


I 

'  66 
163 


II 


Tjtal  of   corn,  ex-i 
elusive  of  malt...! 

Wheatmeal  or  flour... 

Barley  meal 

Oat  meal   

Rye  meal  

Pea  meal  

Beaii  meal 

Indian  corn  meal. 
Buckwheat  meal .. 


cwta 
4,026 
1,070 
4,630 
1,673| 

'  "l2oi 

6,381; 


cwts 

7W80 


964,260     121,764     177,5831,263,697'      94,663,      16,919     111.67! 


64,469 

25,018 

1 

... 

12 
15 

Total  of  meiU  64,497      26,018; 


'^Mcl°u-Tve"<rfm^t[  1.0"*>"5'!    146,772    177,683 1,343,112 !     96,306      17,376|    113,682 
Malt  


qrs      !     qrs 


qrB     i     qrs      I     qtB     !     qrs     i      qrs 
...      1      ...      jl       2,748!      ...      I       2,748 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


Owing  to  the  return  of  cold  weather  the  grain  trade  niled 
dull  to-day,  and  there  was  a  firmer  tone  in  regard  to  prices. 
The  total  imports  of  wheat  this  season  have  amounted  to 
23.781,644  cwts,  against  3,048,875  dui-ing  the  corresponding 
period  of  last  year.  Stocks  on  hand  have  been  much  diminished, 
but  the  number  of  grain-laden  vessels  reported  at  sea  for  the 
United  Kingdom  is  large.  The  show  of  English  wheat  ou  the 
stands  to-day  was  limited,  but  there  was  a  good  supply  of 
foreign.  Sales  progressed  quietly  at  prices  equal  to  those 
current  on  Monday  last.  Flour  was  m  little  demand,  but 
values  were  supported.  Beans  and  peas  were  rather  cheaper, 
while  inferior  oats  again  tended  dc)wnwiu'd8.  This  week's 
imports  of  foreign  and  colonial  produce  into  London  havei 
amounted  to  18,980  qrs  of  wheat,  3,920  barley,  39,910  oats,  ( 
14,310  maize,  2,750  sacks  and  21,280  barrels  of  flour. 

The   Liverpool  market   ruled    fii-m    this  morning  for    all 
descriptions   of    gram,   but    at    Wakefield  there   was   little  j 
doing.  ' 

The  Liverpool  cotton  market  has  been  very  active  during 
the  past  week,  and  in  spite  of  the  holidays  a  large  business  has 
been  done  at  an  advance  of  id  to  fVd  per  lb  since  this  day 
week.  The  total  sales  for  the  week  (of  four  days  only)  have 
been  82,6tJ0  bales,  of  which  the  trade  have  taken  45,700  bales; 
speculators  and  exporters,  3t5,9(;0  bales.  The  imports  have 
been  118,397  bales ;  the  actual  exports,  18,672  bales ;  and  to- 
day's stock  is  967,490  bales.  Quotations  for  American  descrin- 
tions  have  advanced  /^d  per  lb ;  East  Indian,  id  to  f^d  per  Id, 
and  Bengals  id  per  lb  since  last  Friday.  To-day  the  market 
closes  very  strong.    Sales,  20,000  bales ;  prices  hardening. 

The  foUowing  return  shows  the  quantities  of  cotton  im- 
ported and  exjiorted  at  the  various  poi-ts  of  the  United 
Kingdom  during  the  week  ended  June  1,  1871 : — ■ 

Imported.  Jixportcd. 

Americao bales    90,36tJ    7.23(> 

Brazilian  8,031  l.."*!*) 

East  Indian 17,788  13..S()3 

E^ypliun  2,682  iS6 

Miscniluueous  1,159  23 


Total 120,026 


23,on 
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Ai  New   Tork,  on  June   1,  middling  Upland  cotton  was 
quoted  at  17|  cfnis  per  lb. 

We  trxtr-  'lowing  from  Messrs  W.  Jficol  and  Co.'s 

«r»tiLu-.  d.  •  ly.  May  6  : — We  hftre  again  to  report  a 

;ton  at  prices  which  show  little  Tanation 
•  .  'irr.iit  when  our  last  adrices  were  written.      In 
J  art     :   -Aw  week  the  dull  accounts  received  from 
j,r..v.  i  v.iy  discooracing  to  holders  of  stocks,  and 
:iii  ■■:..^vr  desire  to  ■«].      GJenerally  a  slight  decline 
■11  the  price*  of  the  transactions  report e«l.  but 
■  easier  rates  was  ahn'^-*  ■•■  •■'■••'y  neutralised  by 
1  i  rj  which  sprang  iro.  a  i  did  not  extend 

H  rs  per  candy.      Up  i     -  ;  ly  .■v>'niTnr  pnr- 

■  !e  to  operate  freely  at  ai"'  •    i  1   ■   '    i'  1    "    s 
Dhollerah,  and  167  rs  for  Bli'wnu^.;^;.  r,  in  tue 
-cvipt  y«sterdsy  moming  of  Reoto-'s  message,  dated  Ist 
istant,  and  advising  an  adVancinf  market  in  Liverpool,  made 
-alers  more  stiff  in  their  <lj>iita»»3«  snd  such  tranaacticms  as 
-••k  place  exhibited  some  recorery  npon  the  prerions  day's 
At  tbe  ckwe  tliere  is  less  bnsiness  doing,  but  we  Ix^liove 
:  re  many  orders  to  boy  in  the  market  which  only  require 
'  'Q  from  eorrent  quotations  to  become  practi- 
'  •  SHreeate  abont  22,000  boles,  of  which 
>f  Dbollerah  and  Bhownn^ger,  5,000  of 
-war,  3,000  Oomra  descriptions,  and  the 
^'^-Tjvul,  Ac.      We  hare  no  change  to 
:ity  of  the  Dhollerah,  Bhownngger, 
nd  Mowa  u-  ...   „....^  ..  .iward.     The  average  of  the  season's 
it-torn  win.  from  all  accounts,  prove  much  inferior  to  last 
v-;ar*s  growth.      New  sawginned  Dharwar  is  beginning  to 
arrive  in  qnantity,  and  is  ^trmcting  a  good  deal  M  attention 
■t  the  moment.    IV  oi^tmt  is  very  gotd,  bat  a  great  deal  sf 
broken  seed  and  leaf  oootinnes  to  come  forwara,  and  it  is 
almost  iamowiUe  to  proonre  a  selection  entirelv  free  from 
thews  draWbtcks.      Ilie  ataple  is  irregular,  some  docras  show- 
ing a  long  silky  fibre,  while  in  othov  the  cotton  is  nearly 
-i  lined  into  "  Snff."    Kcw  Vtngoria  is  also  arriving,  and  shows 
fair  staple,  bat  the  samples  we  have  seen  contain  a  good  deal 
of  aUda.    Frinn  Tinnevelly  we  have  a  telegram  dated  4th  inst., 
qoodng  $|d  per  lb. 

aaroar  o(  Ootrhi  Croa  Bombat  to  yhnj  5. 

1871.  1870. 

LaaJaa b«lM        «,59,<J     873 

UrsrpMl...  267,613    261,678 


[notice  regi. 


Totd.  GrMt  Brilaia 

Cbaaasl  (.ir  onUn 

OoDtiani 

Obiw    „ , 


"ifi  262,051 

^3  10,879 

i-".Hi2  93,»56 

19,378  18,74* 


0»«od  touj  459,269     385,180 

Actiul  uporto  (isM  lut  mail  Ml,  49,463  biOM. 

'..Oowing  report,  dated  Alexandria,  Mar  20,  has  been 

I  bjrthe  Imperial  Ottoman  Bank : — More  favourable 

••»  from  Liverpool  have  cansed  a  better  tone  in  our 

and  indneed  borers  to  operate  more  freely  daring  the 

-.1  wcek.the  demand   being  principally   for  ahort  course- 

i^led  wiikiali  onMnn,   wbiVh  app«^rs  to  be  in  great  favour 

•n,  with  staple, 
iilly  giK)d  fair 
I  ay— England, 

i'-S. 

iiaujuu  in  colonial  pro- 
is  been  firm.  Prices  of 
lency,  and  most  useful 
••  week.  Coff«>c  has  been 
'•  ■^.  In  cocoa,  rite, 
tonoUoe. 


->.•->»  •  uavy  cspor* 

«  I<41  in  tW  eooatrv 

rj  firm  aiiniMt  Ok' 

!  (wvt  to  see  am  mar  ■ 


.-u  ail  reports  from 
'  withstaading  this 
osideraMa  stoekaof 

and  liuverH  i-<-ui:iin 


Ihirsat  and  Co.'8  drrnlar:— We  ) 
iM«i-ket  ia  silV     ^■-  '         —  " 

ling  pari'- 

irVumno 


likely  to  sonJ  additional  (jtiantities.  Hence  several  holders 
have  been  jin'ssing  sellers,  and  although  within  the  last  few 
days  some  ordei-s  have  been  receive<l  from  the  continent  for 
China  silk,  they  have  not  sufficed  to  prevent  further  reduction 
in  prices.  The  deliveries  are  good — larger  with  one  exception 
thui  in  any  month  since  last  Jidv.  In  Japan  silk  there  have 
been  some  forced  sales  of  old  silk  at  very  low  prices,  but  at 
present  they  have  failed  to  induce  any  genei-al  business. 
Canton  silk  continues  in  large  consnmptioa,  but  even  this 
class  has  suffered  somewhat  in  price.  Bengal  silk  forms  no 
ex'""'^'  ~  *    *'  :      '    '  -  •    iion — the  stock  is  very  large 

al^  The  next  periodical  public 

saleo  ail-  i.iiii  I ,11.,.. ... .    Mi  ihe  2l8t  instant. 

State  of  thi>  Silk  Wabbhogses. 


, Sold  Stock 1 

Jane  1,        June  1, 
1871.  1870. 

balps.  bales. 

Benpd    2014     ...     1875 

China 6319     ...    8223 

Japan 3637     ...    4503 

Canton    8413     ...    8225 

ChinsM  throvn...       293     ...      369 


-Unsold  Stook- 


Juoe  1, 
1871. 
bale«. 
4025 
8134 
4141 
6678 
68 


June  1, 
1870. 
bales. 
16.S0 
?.U\ 
2145 
2658 
67 


-Delivered- 


, Delivered > 

Jan.  1  to      Jan.  1  to 


Jlav, 
1871. 
bale*. 

Bengal    379 

China 2647 

Japan 567 

Canton    909 

Chinese  thrown...        49 


Mav  31, 
1X71. 
bales. 
.     2202 


.Mav, 

1870. 

bales. 
448 

3289     11948 

624     2342 

655     4267 

116     288 


May  81, 

1870. 

bales. 

2438 
.  16480 
,     8436 

3400 
587 


Mr  Hclmuth  Swartze  advises : — The  third  series  of  Liver- 
pool sales  of  East  India  wool,  which  comnience<l  on  the  23rd 
mst.,  closed  on  the  27th,  the  catalogues  having  comprised 
15,294  bales.  There  was  a  good  attendance  of  home  buyers, 
but  scarcely  any  foreigners.  The  competition  was  very 
spirited,  and  prices,  as  compan-d  with  March  quotations,  show 
an  advance  of  2d  to  2Jd  per  lb  for  the  best  white  true-bred 
descriptions,  and  of  about  Id  to  l^d  for  medium  kinds.  Good 
gray  were  in  active  request,  and  a  full  Id  dearer.  The  inquiry 
for  inferior  and  heavy  sorts,  on  the  other  band,  was  less  brisk, 
and  the  rise  in  their  case  is  only  |d  to  ^d  )xt  lb.  Of  Persian 
a  fair  assortment  was  offered ;  but  they  were  well  competed 
for  and  sold  at  an  advance  of  IJd  per  lb,  white  up  to  12H> 
coloured  up  to  lOJd.  For  the  third  series  of  London  sales  of 
colonial  wool,  which  is  to  commence  on  the  22nd  of  Juno,  the 
following  quantity  has  arriv(Ml  up  to  date : — 13,395  bales  Port 
Phillip;  36.640 Sydney;  2i),tK)7  ^rew  Zealand ;  7,303  Adehiide 
«,;W7  Van  Oiemen's  Land:  2,330  Swan  River;  18,874  Cape- 
total,  143,396  bales.  There  is  no  change  in  the  market ;  the 
demand  for  wool  continues  active,  and  a  fair  amount  of  busi- 
ness is  being  done  at  rates  which  are  always  fully  up  to,  and 
8om<''" '•en  above,  the  level  of  last  sales  quotations. 

^  -  Messrs  William  Moran   and  Go's  indigo  report, 

dut..  .  ',  ...  .;;ta  May  2  : — There  is  but  little  change  to  i-eport 
in  the  pri i»p<K-t»  of  the  new  crop.  Manufacturing  has  com- 
mi'iiiv'i  ill  E..|si<Tii  B.TiL'iil  but  to  a  small  extent  only,  the 
ri\.  i  low  of  the  same  becoming  general. 

W.  nil  showing  the  yield  of  the  plant. 

From  l»wer  Ik-ngal  reports  on  the  whole  are  fair,  aliliough 
there  are  still  complnints  of  want  of  rain  in  parts  of  Kish- 
naghur,  Malda.  M  h1.  and  Bhagulpore.  From  Tirboot, 

Chumpanin,  and   '  .   the  advices  continue  favourable, 

and  tne  same  may  bv  said  of  the  littk*  we  bear  fr<im  the 
Btmarea  Provtnres.    Bxporta  of  iniliiro  from  November  1.  1870, 
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business  doing,  and  with  hardly  any  fluctuation  in  the  value 
of  the  article.  Banea  tin  was  quiet,  at  76  fl,  but  towards  the 
end  of  the  month,  upon  the  falling  due  of  the  last  sales' 
prompt,  several  parties  were  compelled  to  buy,  as  previously 
sold  parcels  were  being  called  up;  but  holders  met  this  demand 
very  freely,  and  several  transactions  took  place  from  76J  fl  to 
76  fl,  at  which  price  the  market  closes  without  change.  A  few 
lots  of  Billiton  tin  have  been  sold  ex  ship  arrived  at  75  fl.  at 
which  price  there  are  still  sellers.  Parcels  afloat  we  can  buy 
somewhat  lower,  at  74  fl.  The  delivery  of  Banca  and  Billiton 
tin  during  the  month  has  again  been  veiy  satisfactory, 
amounting  together  to  608  tons.  The  following  statement 
shows  the  position  of  Banca  tin  in  Holland  on  the  31st  May 
from  the  official  returns  published  by  the  Dutch  Trading 
Company : — 

187].  1870.  18(59. 

Import  in  May slabs       4,322  ...  15,220  ...     7,039 

Previously  this  year    42,528  ...  74,432  ...  31,203 


Total  5  months 49,850 


Deliveries  in  May ;!>,693 

Previously  this  year     53,45G 


89,652 

12,300 
48,590 


38,241 

3,400 
41,051 


Totalomouths 09.149  ...  00,890  ...  44,151 


Stock  second  hand  82,542 

Unsold  stock 49,138 


78,821   ...101,069 
73,594  ...  33,994 


Total  stock 131,680  ...152,415  ...135,063 


7,232 

2,860 

1,300 

84fl 

82a 


Stock  of  Billiton  6,651 

Import  in  May 3,000 

Delivered  and  shipped  in  May    3,771 

Quotation  May  31  ...  j^i'^.f    ™ 

^  ■'  <  Billiton 75fl 

The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  17,300  peouls,  equal  to  1,081  tons,  against  20,700 
peculs.  equal  to  1,294  tons,  last  year  We  estimate  the  quan- 
tity of  Billiton  tin  now  afloat  at  10,320  peculs,  equal  to  645 
tons,  against  6,576  peculs,  equal  to  411  tons,  last  year. 


6,800 
4,200 
6,091 
78jfl 
77|fl 


THE    COTTOX    TRADE. 


LIVERPOOL.— Jdnb  1. 

The  cotton  market  closed  firmly  on  Saturday,  and  re-opened 
on  Wednesday,  after  the  holidays,  with  animation,  the  business 
being  vei-y  large,  particularly  for  arrival,  at  advanced  rates. 
To-day  the  sales  have  again  been  extensive,  at  full  prices, 
the  quotations  generally  showing  an  advance  of  id  to 
Jd  per  lb.  Sea  Island  continues  in  but  moderate  de- 
mand ;  the  better  grades  command  full  prices,  while  for  the 
medium  kinds  of  riorida  rather  easier  rates  have  been  accepted. 
American  continues  in  general  request,  and  has  risen  nearly 
Jd  per  lb.  New  York  advices  to  the  Ist  instant  quote  mid- 
dling Upland  17|  cents,  costing  to  sell  in  Livei-pool  9J^d  per  lb 
by  steamer.  Brazil,  participating  in  the  genei-al  improve- 
ment, and  with  a  large  inquiry,  has  advanced  id  per  lb. 
Egyptian  has  again  been  in  good  request,  and  clean  cotton  is 
rather  dearer.  In  East  Indian  a  good  business  has  been  done, 
at  an  advance  of  fully  id  per  lb. 

The  transactions  in  cotton  to  arrive  have  again  been  very  exten- 
sive ;  and  for  large  quamities,  at  a  further  advance.  The 
latest  quotations  are :— American,  basis  of  middling,  from  any 
port,  delivery  June-July,  not  below  good  ordinary,  7j^d  ;  not 
below  low  middling,  7id  ;  Savannah,  at  sea,  not  below  good 
ordinary,  7|d ;  April  shipment,  not  below  good  ordinary  7|d  ; 
Charleston  of  Savannah,  April- May  shipment,  not  below  good 
ordinai-y,  71d;  Mobile,  May  sailing,  not  below  low  middling, 
7j#d;  low  mideling,  Texas,  ship  named,  not  below  good 
ordinary,  7Jd ;  Savannah,  stained,  at  sea,  7T'Vd ;  New  Orleans, 
May- June  shipment,  not  below  strict  ordinaiy,  7f d ;  ordinary, 
Texas,  loading,  6id;  Broach,  machine-ginned,  good  fair,  Cape,' 
May  shipment,  7d;  Dhollerah,  fair  new  merchants.  Cape, 
April-May  shipment,  6id ;  May-June.eid  ;  ship-named,  at  sea, 
oid ;  Oomrawuttee,  fair  new  merchants,  Cape,  April  shipment, 
6ld  per  lb. 

The  sales  of  the  week  (four  days),  including  forwarded, 
amount  to  82,660  bales,  of  which  17,660  are  on  speculation, 
and  19,300  declared  for  expert,  leaving  45,700  bales  to  the 
li-ade. 

June  2.— The  sales  to-day  will  probably  amount  to  about 
15,000  bales,  with  a  firm  market. 

iMPORT.S,  KxpOhT«.  COHSUMPTION.  AC. 

Iinporta  from  Jan.  1  Exportt  from  Jan.  1 

to  June  1.  toJuiHl. 

„       .  1«70.  1S71.  1870.  1S71. 

DoBcrlptloni.  haln.  bal™.  bales.  bales. 

American   81NI17    ...     1829«()1  43809    ...     21HWS 

lirazll,  ERvpt,  *c   .11!17S9     ...       .tsnlB?  2ftM9    ...      321588 

Ea«t  India,  China,  ft  J*pan    2*2nl«    ...      2o»2Bl  8iS«87    ...    13BS72 


Tot«l    H(i0521 

Stock,  June  1. 
'Wa  1871. 

J«''«-  bale*. 

1^170  ..„ „  987480 


2183349    1S8916    ...    388708 

Consumption  from  Jan.  1  to  ,Iune  1. 

1870.  1871. 

bales.  bales. 

1014710    1197250 


The  above  figures  show : — 

bales. 

An  Increase  of  import  compared  with  the  same  date  last  year  of  702,^30 

.\n  increase  of  quantity  tixlio  i  for  consumption  of 152,'510 

An  increase  of  actual  exports  of  229'790 

An  increase  of  stock  of    35s'320 

In  speculation  there  is  a  decrease  of  29,860  bales.  The 
imports  this  week  have  amounted  to  118,397  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  May  26)  is  188,000  bales,  against 
136,000  bales  last  year.  The  actual  exports  have  been  18,672 
bales. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


Mid. 


Sea  I'Und  

Upland    

Motfile ! 

New  Orleans 

Pernaml)UCO  .1 

Bihia,  .^c 

Maranham 

Egyptian     j 

Smyrna  

West  Indii,  itc 

Pt>ruviHn 

African    ' 

Sur  .t — Oi'i'dDharwari 

Broach =.1 

Dhollerah i 

Oomrawuttee 

Mantrarole ' 

Comptah 

Madras— Tinnevelly_-I 
Western  I 

Bensral ! 


r  lb 

per  lb 

d 

d 

23 

6J 

7f 

6f 

n 

ei 

»f" 

.. 

7* 

„ 

7 

7* 

Si 

6} 

5} 

i 

7* 

H 

7i 

•• 

5i 

44 

*i 

M 

6 

4» 

4i 

3i 

4i 

per  lb 


7i 

71 

8 

8i 

6i 

7i 
7S 
6i 

6i 

6J 

6A 

6,V 

6 

6} 


Good 
Fair. 


Good. 


Fine.  I 


Same  Period  1870. 


Mid.  !  Fair. :  Good. 


per  Ibper  lb 


d 

d 

32 

36 

7 

"ii 

7 

n 

8 

8* 

8 

9 

6 

■7 

7 

8 

7 

8 

6 

6 
6 

6 

6 
6 

6 

6 

6 

... 

6 

H 

6 

... 

Si 

6 

per  lb  per  Ib'per  lb  per  lb 

d     d  I  d  I  d 
45  [:  19  I  22    30 

lOJJ 

lOf 


loi 
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12 

i'o 

lOi 


11 

in 

lU 

9t 
8f 

ioj 
"b 

8 
8 
7i 
7i 
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10 

11 

12J 
9 
11 
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H  I 
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Descriptions.         Ord- 


I 


Sea  Island  

Upland    

Mobile I 

New  Orleans 

Peniambuco 

Bahia,  8c3 

Maranhim 

Egyptian 

Smyrna  

We.t  India,  &c , 

Peruvian 

Suiat — Gin'dDharwar, 

Broach I 

Dliollerah    j 

Oomrawuttee j 

Mangarole  

Comptah ! 

Miidras—Tinnevelly™.! 
Western I 

Rengal 

Cliiua  I 


per  lb 
d 
22 
IOJ 
10} 
11 
... 


Good  I 


10 


13 

isi :  ;;; 

12  12} 

111  !  115- 

12}  :  12i 

12i  I  13 

91  I  10} 

Hi  f  12 

Hi ;  13 

9|  '  9f 
9i  I  10} 
10} 
lOf 
9J 
9} 


per  lb!per  lb  per  lb  per  lb 

d   '   ■     • 

24 

lU 

m 
11} 

114 
Hi 

^^1 

8} 
10} 
lOi 

8» 

8 

8} 

8} 

7i 

7i 


Fine. 


Same  Period  1868. 


Mid.  I  Fair. .  Good. 


9} 
10 

si 


12} 

12 

12} 

13} 

10} 

12} 

12} 

in 
10} 

loi 


per  Ibj.per  Ibiper  lb  per  lb 


8i 


14 

16 

10} 

13} 

13 

10} 

11 


a 

27 

11} 

11} 

11} 

11 

10} 

11 

9} 

9 

10} 
11 

"k 
8t 
8} 

8 
8 


d 
30 
12} 
12} 
13 
11} 
11 
11} 
12} 
9} 

114 
114 

9} 
9} 
»f 

H 

9 

94 
9} 
9} 
9} 


12} 
11} 
12} 
144 
10} 
12} 
12 


LONDON — June  1. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  an  active  demand  throughout  the  week,  and 
notwithstanding  the  holidays  large  sales  are  reported,  espe- 
cially for  aiTival,  at  a  general  advance  of  id  to  id  per  lb,  the 
mariet  closing  firmly. 

PRES ENT  QUOTATIONS. 

Prioesof  Vair 


Description. 


Surat — Sawginned  .„....,... 

Broach  

Dhollerah 

Oomrawuttee  

Mangarole 

Comptah    

Madras— Tinnevelly  

Northern  and  Western  .. 

Coconada  

Colmbatore  and  Salem  .. 

Scinde , 

Bengal  

Rangoon    

West  India,  Ac  

Brazil 

Smyrna  and  Greek 

.\frican  , 

Australian  and  Fiji 

Ditto  Sea  Island  kmds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 
d  d 
...  @... 


8} 

10 


Mid. 
Fair. 


Fair  to 
Good  Fair 


per  lb 
d 

«} 
6} 


4} 

7} 

7} 

6} 

6 

7 

12 

12 


Good  to 
Fine. 


per  lb 
d       d 


6| 


«l 
8i 

■«l 
6* 

"h 
"h 
"h 

8 
71 

"k 
24 


same  time 

1870.  i  1869. 


per  lb  per  lb 
d 
SI 
9j 
01 
10 
9} 
8} 
9} 
8} 
9} 
»} 
8} 
8 

.?! 

Hi 
H 

10 

111 


Sales  to  ai-rive  :— 1,000  bales  Tinnevelly,  at  6jd  to  6|d,  May- 
June- July  shipment,  for  good  fair ;  1,750  bales  Western  Madras, 
5id  to  5|d,  May  to  July  shipment  and  Februai-y  sailing,  for 
fair  new  and  fair ;  1,.300  bales  Coconada,  6d,  ship  named  and 
April  to  June  shipment,  for  fair  and  fair  new ;  200  bales  saw- 
ginned  Dhai-war,  6}d,  May  shipment.  Suez,  for  good  fair ;  300 
bales  Broach,  6Jd,  March- April,  for  good  fair;  500  bales 
Broach,  6id,  AprU-May,  machine-ginned,  foi  good  fair ;  2,50 
bales  Dhollerah,  6Jd  to  6id,  April  to  June  and  ship  named, 
for  fair;  2,300  bales  Oomrawuttee,  Si'^d  to  (fjd,  February  to 
June  shipment,  for  fair ;  2,000  bales  Bengal,  5id  to  5.Jd,  May- 
June  shipment  and  February  sailing,  for  fair — total,  11,850 
bales. 
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JmUMf  aad  DujrtMat  from  Jtn.  I  to  Jane  I,  with  Sroocg  »t  Jane  1  ■ 

■Mb 


SciadL 


a 

IWll' 


■I 


VMS 


KS  I 


lfadiM.i 


TaUj. 


lljHl 


bate*. 
SUM 
1SJ78 


fcKu>- 


S4.7M 
IIJM 


Chtu 


v.-K-  '    ; 


( 

7.400 
S.SSS 

181 4U 

<fcj«.  lj"«i     *^       MM,     «*U 

83.71)1 

laia 

nj7i 

ConuB  Avuur  tu  Braor 

I  oa  Jane  8. 

OUmt 
Kind*. 


b*lM. 
I3.n: 
Mil 

MSB 

loaas 


ToUL 


halra. 
lOtAV) 

117J8* 
88M7 
1M.833 


U*^ 


Fonign 

POTU. 


ToUl.  i  TbUl, 
ISTl.   I    187a 


Fraa- 


b>lM. 
...      U7I    IMuM* 

i.«i ;   vat , 

aj»  j    _    I 

*7«M  '    ijift  I 
„.        6j(n3 


tain.  >alML       bale*.  balea. 

31  aw  axwi  I  tM«s5  n».asi 

._    '     ...        «.sn  :  fi.73» 

—            ~      I  njTD  :  IM&t 

io.7»  i  n.iss 

«       !      *Mf  I    4a.77S  1D.9M 

1.7W        ...      I     7.7tKI  UI3 


->  7*Mi  itMm    uaa» 
-i  SUM  iuM»     ism  I 


SMXB        ...       XHaiS 


XEW  YORK.— Mat  19. 

Bj  qteeial  tdegnau   receirod   by  as  to-night  from   thi; 

itbern  ports,  we  mre  in  possefwion  of  the  returns  showinij 

receipts.  ezDotts,  Ac.,  of  cotton  for.  the  week  en<ling  this 

ninx.  May  19.    From  the  figures  thus  obtained  it  appears 

■-t  the  total  receipts  for  the  seven    days    have    reached 

•67  iMles,  against  46349   bales  last    week.  51.432   bales 

prmoQs  week,  and    56,685    bales   three    weeks    since, 

-  -tal  receipto  since  Sept  1, 1870.  3,715.454  bales. 

•)23  bales  for  the  same  period  of  lSt>9-7U.  showing 

u<-n-aM-  lunee  SmC  1,  this  rear,  of  996.431   bales.    The 

^uta  for  tlie  w«^  ending  this  erenin^;  reach  a  total  of 

m  bides,  ot  which  37,72*' •    'Ireat  Britain.  20.806  to 

nee.  and  18350  to  rest  •  rinent.  while  the  stocks 
uade  up  this  ercniag  arc  ;.•,..  .^.,.7'J-2  bales.  Below  wegirc 
exports  and  stocks  for  the  week,  and  also  for  the  oor- 
.ooding  week  of  hut  season,  as  telegraphed  to  us  from  the 
■  'OS  ports  to-night : — 


Mayia 


yf^OHmm*. 


Ofwt      Coatl- 


17071 


tm 


«US 


TbUl 


«07« 
UK 
7I*S 


iTTSi  I  issas  j  7ns« 
I4SMS    SMBM  nnnno 


um. 


MSI 
M» 

7S7S 


ai^ck. 


U71.       ISTOi 


UOIl 

MOM 
S7SI6 


U(006 


Sin 


48000 

18000 


317MS 


"»  tl»«tor«g«wn|f  ■tatement  it  will  be  seen  that, compared 

'  *■*  oorrespoBdMiif  week  of  lost  season,  there  is  an  in- 

^in  the  eip<jrts  this  week  of  31,597  bales,  while  the  stocks 

?tit  an-  IxJW  bales  more  than  ther  were  at  this  time  a 

'  'wing  is  our  usual  table  showing  Uie  more- 

lU  the  ports  from  Sept.  1  toUAy  12,  the 

We  do  not  include  our  tcleg^nuns  to-night, 

ire  the  accaracy  or  obtain  the  detail  neoes- 


■'•'r'm'xonmtm^^^nMit.t.milttmnmhm^ 


ir:. ..     ****  *"*. ^ fcgtuiit. ..  ..,i...aeraWr.    On 

-^  «  "i'l!?^  "^Jf^  TJr..n.^l,    This  '«lT»acc 

^fSJt^^L,'^  nd.  at  the  close 

M>datl«ieh«re.aadat  .  ,rp.«l.    Tneirf., 

n- I -- qtiotod  «  !.  price.  I^TbTw 


ij'i  f.; 


•??•■•  *"•'  ""  "■  '■  ''y  then  - 
nxMluig  Upiands  cloaing  that  d* 
•^  ■©  fhaiga.  bat  to^y  the  « 

tU  WMk  ha«e  bwa 


■  '*r  awHuf 


'ic. 
'liinuK 
tlujugb 


there  has  been  no  pressure  to  sell.      For  future  delivery  the 
moveoient  in  prices  has  in  the  main  corresponded  with  the  i 
fluctuations  in  spot  cotton.     Low  middling  clo8e<l  to-night  at  I 
loic  for  May,  15t\c  for  June.  15Jc  for  July.  15ic  for  Augtist. 
and  15}c  for  September.      The  total  siUes  of  this  description 
for  the  week  are  S4,t>00  bales,  including  1.000  bales  free  on 
board.     For  imme<liate  delivery  the  total  soles  foot  up  this  i 
week  19,t>i5  bjJes,  including  B:2aO  bales  for  export,  6.0;Ki  bales  | 
for  consumption.  1,3(55  baK>8  for  specnlation,  and  4.020  bales  j 
in  transit.     Of  the  above.  41  bales  were  to  arrive.    Th.^  f. .ll.>w-  ' 
ing  are  the  dosing  quotations  :— 


OrdlniTf .......... 

Otiod  ordinary .. 
Low  middling  .. 

MMdlinr  

Oood  middltnr.. 


..pwlb 


Cp'and  an 
Florida. 


111®. 

ISJ 

15 

13: 


Mobil*. 


111(S> 
U 

m 
i« 

17 


Naw 

Orlaana. 


IS    I 

in 

m 

171 


Tax**, 


m<s 


For  forward  delivery  the  sales  (including  1.000  bales  free  on 
board)  hare  reached  during  the  week  M,600  bales  (all  low 
middling  or  on  the  basis  of  low  middling. 

In  view  of  the  unfavourable  reports  with  regard  to  the 
growing  crop  which  have  up  to  this  week  been  received,  it 
becomes  of  special  interest  to  know  what  is  the  balance  of  last 
year's  growth  we  still  have  for  export.  We  gave  some  figures 
on  this  point  several  weeks  since,  but  a  fuUer  statement  will 
show  the  following  result : — 

bales. 

EaUmttad  mp.  n  per  Cbsoxiclx  of  April  39 l.lH.'i.aoO 

Stock  on  hand.  Sspt.  I,  1370    69.7-17 

Total  aur-pljr    _ i,Stt.747 

bftlpa. 
Coaanmed  hj  apinnera.  North,  callmatad  for  jear...       806,000 

CoaMmed  by  ipliiners.  South    95AI0 

Elpo-tad  10  May  13. 1871 _ „..    S,7e3JM 

FurolKD  en(a(«a*nu  May  13 „....». ......       176^000 

s.n«,iS8 

Total  mrplas  for  axport  and  atocki  *t  «nd  of  yaar  ...      906,£11 

We  see  here  that  there  remains  for  export  and  stocks  at  the 
end  of  the  year  only  300.511  bales,  in  case  the  crop  reaches 
4.185,000  bales.  The  consumption  of  northern  spinners  we 
have  estimated  at  the  same  figure  as  last  year.  Should  they 
see  any  reason  for  stocking  up  towards  the  close  of  the  season, 
there  would  be  just  so  much  less  left  for  export.  These  figures 
would  not  appear  to  afford  much  encouragement  to  those  who 
are  operating  for  a  decline. 

Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  tie  corresponding  week  of  1870 : — 


W**k  •odloK  May  IS,  1871  Vole  *<>Mat  May  IS,  1870. 

B.-.P..I  ^^ 

Stock. 

daocipia 

""»■    ;  8t«.k. 

AoKOatt  ....... 

Columba*   ..» „ 

Micot _ 

MontfDOMrr  „ «..„... 

■aim*  ., 

ManphU „.. 

Mashrilla 

844 
17« 
S«0 
434 
S13 

saas 
•at 

1873 
1S14 
8M 
«M 
440 
8MI 
I7M 

1S880 

am 
soso 

4400 

1811 

lossi 

1483 

B41 
373 
«3B 
388 
341 
3840 
ITW 

SOI  7 
1387 
10*7 
783 
488 
4838 
l«iS 

13431 

Tnsi 

8046 
4886 

4100 
I48SS 
4034 

•tax     iMss !  aasii 

83tt 

IIOSS  1    48SS8 

These  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  10.875  Imles  (being  now  20,415  bales  less  than 
for  the  same  period  of  last  year),  while  the  ainrregate  receipts 
are  2.157  bales  less,  and  the  sliipuients  3,547  oaUa  more  than 
for  the  corresponding  period  of  1870. 

The  exports  of  cotton  this  week  from  Now  York  show  an  in- 
crease since  last  week,  the  total  reaching  13,095  hales,  against ' 
17,844  hales  last  week.      Below  we  give  our  table  showing  the  ] 
exports  of  cotton  from  Now  York,  and  their  din-ction  for  each 
of  the  last  four  we<!ks;  also  the  total  exports  ami  direction  ' 
since  Scpt«ml>er  1,  l^'T"    •■>-l   in  the  lost  column  the  total  for 
the  same  periinl  of  t  <\m  year : —  j 

BxfOBTa  a<  l>>r  T.nn  !««»  Vosii  ••n«*  Krpc.  I.  Itf* 


Wa«k«a4laf 


T«l*l 
—      la 
AprUSX  Aprils*.  Maya    May  13.    «M*. 


OIkar  Mrtak  pan* 

TM*lMar**(  Brttate... 


H*»r* .... 

OUmt  rnwli  pan*  , 


xam      13881'      1*8110,      11*34     fSSSM 
84      ...  ...  13      lltW 


13404      118*1 


I1880J 


11*47,    M87*« 


UMj 


MI7 

804 


^       ...  4M        UM|         4*8} 

...       ...      I         lU;       MM  ti 


Ua* 


1474:1 


171VI 
.1 


•4M,      17488 


*4S       lu: 


34IS1 
«M»       1743* 

(48UH        vuli 


414: 


uo* 


nn     isn 
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The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  BaJtimore,  for  the  last  week  and  since 
September  1,  1870 : — 


New  Tork. 

Boston. 

Pblladelplita. 

Baltiniore. 

Receipts — 

Thl<  ISlnco 
week.  Si'p.  1. 

Tills  ;  Sirce 
week.  Sep.  1. 

Tills  i  Since 
week.  Sep.  1. 

Tills  :  Since 
wi.ek.|Sep.l. 

337  117652 
1392   33368 
1611  173800 

537,  10562 

36      1585 

1313  ;29886 

116:  58568 
1812 189979 

312    13-126 
5278  228S33 

33143 

11369 

36826 

7611 

...     1     5267 
768       766 
344  13978 

"60     7667 

51     4901 

69 

"376   14463 

...     i       426 

146    13984 

Mobile   

483 

Florida  

"7711    4781 
...     1       620 
620   6124S 
916:  73888 
15)  15166 
...     1       210 

South  Car-'ltna 

200   12311 

14i     6377 

Virpnia 

200'  61668 

3R9l       863 

650  31714 

Foreign 

...  1        62 

12673  P5S722 

2222  239851 

15S9|  47102 

1479116726 

Total  last  year 

13979632006 

3272 190792 

203   42881 

856   84840 

— A'er  York  Commercial  and  Financial  Chronicle. 

New  York,  May  26.  —  According  to  Messrs  Moffat, 
Davidis,  and  Co.'sreport,  the  week's  recfipts  of  cotton  at  all  ports 
have  been  40,000  bales,  and  since  the  1st  of  September 
3,755,000  bales.  Shipments  to  England,  32,000  bales  ;  ditto 
to  Prance,  10,000  bales ;  to  the  continent,  14,000  bales ;  total 
since  the  1st  of  September,  2,900,000  bales.  Stock  at  all  ports, 
302,000  bales.  Middling  Upland,  7id,  cost  and  freight,  per 
steamer. 


MARKETS  IN   THE   MANUPACTUEING  DISTRICTS. 


Manchester,  June  1. — The  past  week  has  been  one  of 
extreme  dulness,  and  the  Whitsuntide  holidays  have  con- 
tributed much  to  the  prevailing  inactivity.  The  fine  weather 
has  induced  many  to  go  out  of  town,  consequently  the  majority 
of  warehouses  are  closed,  and  the  attendance  on  'Change  has 
been  very  scant.  There  is  no  demand  in  any  department  of 
business,  so  we  cannot  give  any  detailed  report.  Prices  are 
nominally  unchanged,  and  will  likely  continue  so  when  busi- 
ness is  actively  resumed.  Meantime,  cotton  is  becoming 
dearer,  owing  to  reports  from  America  of  bad  weather  for  the 
growing  crop.  The  advices  from  all  our  lai-ge  consuming 
markets  in  the  East  are  still  unfavourable,  consequently  there 
is  nothing  yet  doing  for  these  quarters. 

Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cottoji. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernamluco,  fair 

Ditto,  giiod  fair 

No. 40  Milk  Yars,  fair,  2nd  quality 

No.  30  Watbr  Twist,        ditto  

28-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto,  6  llw  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  371 

yards,  8  Ibj  4  ozs  |    9 

40-ln,  86  reed,  ditto,  ditto,  8  lbs  12  ozs!  10 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  11 
38-ln,  44  reed.  Red  End  L  ng  Cloth,  36; 

yards.  9  Iha I    g 


Price, 

June  i, 

1871. 


0  7* 

0  7| 

1  o| 
1  01 
4  9 
6  0 


Corresponding  week  in 


1870.    1869.     1868.    1867.    1866. 


s    d 
0  Hi 

011} 

0  Hi 

1  3i 
1  3} 

6  74 

7  4i 


3     11     H 
3      12    3 
4i  ,13    0 


3    d 
1    0} 

0  "iii 

0  11} 

1  3} 
1    3 

fl  u 

7  lOJ 

11     6 

13  0 

14  0 


9    '10    6   10    4111    0   11    3   11    3 


8    d 
1    1 


1  OJ 

1  oi 

1  6 

1  6 

6  9 

8  7t 


11  9 
14  0 
16    6 


s    d 
1    3} 


13  3 
15  6 
17    6 


Bradford. — There  is  le?s  animation  and  less  firmness  in 
the  wool  market.  Buyers,  who  are  evidently  well  supplied, 
a,re  holding  off,  waiting  the  arrival  of  the  fresh  clip.  Very 
little  business  has  been  effected  in  the  yarn  market  to-da,y. 
The  demand  is  still  most  apparent  in  two-fold  36's  and  40's, 
genappe,  and  certain  spiuningfs  of  lustre  yarns.  Prices  are 
very  firm.  In  the  piece  market  business  has  been  quiet  during 
the  whole  of  the  week,  and  to-day  there  is  no  tendency  to 
aiymation. 

Dundee. — The  flax  market  for  spot  goods  continues  veiy 
firm,  and  considei  able  transactions  have  ^ken  place,  at  rather 
higher  prices.  Stocks  are  nowjvery  light,  and  holders  demand 
an  advance  on  late  prices,  whUe  buyers  have  shown  rather 
more  disposition  for  business.  Tows  are  without  alteration, 
and  only  in  limited  demand.  For  jute  the  market  continues 
without  much  change.  The  activity  in  the  yam  mai-ket  has 
been  maintained  during  the  week,  and  an  extensive  business 
doing  at  the  late  advance.  The  linen  trade  has  to  some 
extent  participated  in  the  improvement  of  the  other  branches, 
and  business  naa  been  pretty  active.  Jute  goods  are  steadily 
inquired  for,  and  prices  veiy  finn. 

Belfast. — Flax — Supplies  for  the  present  season  arc  now 
very  nearly  exhausted.  Yams— A  large  business  has  been 
transacted.  Stocks  ai-e  deci-easing.  Prices  are  very  firm,  and 
show  a  tendency  to  advance.  Linens,  brown  (handloom) — 
Light  and  heavy  linens  have  been  in  active  request  at  fuU 
prices.  Powerloom — Light  linens  have  been  in  fair  request, 
and  for  heavy  goods  a  steady  demand  existed,  as  also  for  cloth 
for  dyeing  and  hollands.  Bleached  and  finished  linens— Home 
trade  is  in  a  satisfactory  condition.  Stocks  are  not  extensive, 
and  pi-ices  rule  decidedly  firm. 


Nottingham. — There  is  no  material  change  to  report  in 
the  condition  of  the  ti-ade  generally.  The  demand  for  cotton 
ti'immings  continues  active,  and  there  is  a  healthy  inquii-y  for 
curtains.  Lace  yams  remain  at  about  their  previous  value, 
with  a  firm  tone  in  the  trade.  The  hosiery  trade  has  also  been 
interfered  with  by  the  holidays.  Hosiery  yams  are  without 
quotable  change  in  value. 

CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK.— May  19. 
The  market  has  shown  a  slight  upward  tendency  in  flour 
and  wheat,  but  in  the  coarser  stuffs  prices  have  been  in-egular, 
the  whole  closing  unsettled.  Flour  has  come  forward  freely 
by  rail,  and  there  is  an  unusually  large  quantity  on  the  canal, 
destined  for  tide- water,  but  prices  have  been  ruling  for  some 
time  below  the  relative  value  of  wheat,  and  this  induced  some 
speculation,  which,  together  with  an  improved  demand  for 
Great  Britain  and  the  British  Provinces,  causes  an  advance 
in  the  low  grades  of  State  and  Western  brands.  In  the  course 
of  Tuesday,  Wednesday,  and  Thursday,  the  sales  of  common 
shipping  extras  alone  reached  about  30,000  bbls,  commencing 
at  $6  to  §6.20,  and  closing  at  §6.30  to  86.50,  with  better  gi-ades 
at  §6.60  to  §6.65.  Some  of  the  m«dium  gi-ades  experienced  a 
partial  advance.  Superfine  flours  have  been  in  brisk  request, 
and  family  flours  have  done  better ;  so  that  the  whole  range 
of  quotations  advanced.  Southern  flours  have  remained  quiet. 
Rye  flour  dull.  Corn  meal,  at  some  decline,  has  sold  freely, 
including  1,500  bbls  Southern  and  brandywine  at  §4.10  to 
§4.20.  To-day  the  demand  was  less  active,  but  prices  ruled 
very  fixin.  Wheat  has  arrived  but  moderately  by  rail  or  by 
canal,  while  the  impatience  or  necessity  of  shippers  has  in- 
duced them  to  buy  more  freely,  paying  daily  a  slight  advance ; 
No.  2  spring  selling  from  §1.54  on  Tuesday,  up  to  ?1.58  at 
the  opening  to-day,  on  the  spot,  and  §1.52i  to  §1.54  for  June 
an-ivals.  Holders  have  been  favoured  by  an  advance  abroad 
and  a  high  gold  premium,  which  have  been  offset  by  an  ad- 
vance to  9d  for  freight  to  Liverpool  by  steamer.  At  the  close 
of  to-day's  market  the  tone  was  less  buoyant,  under  a  partial 
decline  abroad,  and  increased  receipts  at  Chicago  and  Milwaukee, 
and  leading  shippers  bid  only  §1.56  for  No.  2  spring,  and  three 
boat  loads  sold,  for  eaily  ai-rival,  at  §1.55.  Com  has  been 
dull,  and  in  the  past  few  days  prices  have  declined  4c,  closing 
at  75c  to  76c  £or  mixed,  and  76c  to  77c  for  yellow  Western,  at 
which  there  is  some  revival  of  export  demand.  Rye  has  re- 
mained without  essential  change.  The  movement  in  broad- 
stuffs  at  this  market  has  been  as  follows : — 
Receipts  at  New  York. 

, 1871. , 

For  the  Since  Same  time 

■week.  .Jan.  1.  Jan.  1,  1870. 

73.100     1,099,171     1,013,41,3 

2,927     92,364     120,340 

442,951     2,000,004     2,494,805 

4,211,090     815,279 

23,147 


Flour bbls 

Corn  meal 

Wheat   bush 

Corn  229,505 

Rye 


7,677 


Barley,  &c 18,579     309,382     759,054 

Oats   142,120     1,202,555     1,011,203 

Exports  from  New  York. 


-1871.- 


-1870.- 


For  the  Since  For  the  Since 

week.  Jan.  1.  week.  Jan.  1. 

43,559  ...        715,792  30,419  ...       028.373 

44,516  2,084  ...  32.203 

4,012,007  401,642  ...     4,405,293 

1,764,390  301  ...        119,323 

20,418 6,709 

88,847 9 

111,880 10,787 

The  following  shows  the  visible  supply  of  gi-ain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
May  13. 1871  :— 


Flonr bbia 

Corn  meal  3,314  ... 

Wheat   bush  370,417 

Corn    l(i,369 

Rye 3,000 

Barlov,  &o 10,945 

Oats    99,339 


In  store  at  New  Ynrk    

In  store  ft  Albany 

♦In  store  at  Buttalo   

In  stoie  at  Chicago... 

In  store  at  Milwuukee  

In  st'Te  at  Toleiio  

In  store  at  r>ctroit 

In  store  at  Oswoff"    

In  store  at  St  Louis  

In  store  at  Boston 

•In  store  at  Toronto  May  1 

In  alcre  at  Montreal 

•In  storo  »t  Ptiiladeluhla 

•In  store  at  llaUimore 

Rnil  shipment-^  for  week      

Wator  Kliipinonts  for  the  week 

On  New  York  Ciiliai 


Toui  in  store  and  in  transit  May 
May 


13,  1871 

«,  1371 

tMiiy      14,  187(1 

—  —  A,.rU    29,  1S71 

— —__       April    22,  187 1 1 

•  KHtimHted.  '  '  ' 

t  Boston,  Toronto,  Montreal,  Pliiiadclphin,  Baltimore,  and  Albany  are  not  Includeo. 


Wheat. 

Corn. 

Oats. 

bush. 

bnsh. 

bush. 

212.768 

169.808 

2fl».i>2t 

30,000 

6.5,000 

889,900 

806,600 

240„S00 

633,388 

888,678 

2rJ,758 

938,000 

221,721 

168,878 

73.630 

99.833 

11,086 

30.474 

309,778 

25,737 

800 

23,308 

84,066 

l.-.,013 

... 

129,423 

1(10  621 

110.346 

44,226 

600,000 

85,000 

85,000 

t»,000 

70.000 

50,000 

4O.(XI0 

47,029 

26.1.979 

110,026 

1,203,799 

869,47.>i 

1  )fl,307 

914,100 

977,296 

73,-t60 

6.313.269 

4.129,918 

1,6(>'<,028 

7  ''~',    '  " 

•  -  !t725 

I,t."i0.fl2(l 

i,:il2 

1,  IS  1. 201 

1, 

Mile, 

2.01 7.2M 

7.^'.^,l.^.n> 

.5.v.;,86(i 

2.251.063 

7300 
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L  0  N  D  o  N      .MARKETS. 


ATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mask  Lane,  Fbiday  ErBNiNG. 
The  liolidan  have  interfered  with  busiiitaui  in  the  coru  trade. 

1.  aad  oo  M oadM  ImI  the  Szchange  was  doMd.  Demand  for 
I  vhaat  ha*  ralcd  iaaotiTe  until  to-day,  when  the  recorrence  of 
■Ad  imputed  a  finner  tone  to  the  trade.  On  Wednesday  it 
i  as  diaeah  to  effect  aalea  of  Bnglitli  wheat,  except  at  sume 
-  !i(At  MMeandB  in  prieea,  bat  to>daT  a  fair  quantity  of  produce, 
-4h  WagHah  and  forei^ftt,  changed  hands  at  rahies  fnlly  equal 
•  those  cnrrent  when  we  laat  wrote.  Th  -^-  ial  markets 
•■Id  to-day  alao  showed  more  firmness.  i  wheat  on 

.ind    are    now    small,    but    there    is-  a    ..^^ij.^     uumber   of 
i^in-laden    Teasels   on    paasage,  the  eatimated    number  of 
.n>'jv»  afloat,  being  320  aoainat  260  at  the  corr-'^^-'^uY,,,., 
'  laatyeair,  of  which  lilt2  are  wheat  against 
1  h»TC  recently  fallen  oC    The  following 
the  imports  and   exports  of    cereal    produce    since 
lunh-'ucement  of  the  season  to  date  : — 

lasoft*.  exr«'U.  Inip^n*.  Bxp-rt., 

lS»-n.  ISTO-?!.  Ia«ll»-;w.  !»».;.) 

Cwt.  Cwl.  Cwl.  '  wl. 

'»• B7SLMt  —  uisMS  3a.vtfi.w75  mon 

USU3S    ™„      I07M0    a.l7a7«6    »I.(»7 

ASSaai    -—.    MCSMl    7JMjW»    »«JU4 

SiMU 41.7UO    . 108,418 1IJ»13 

ijmja*  I7.IH  iJ7«jin  ..„..     ».j»n 

injsTAlS    Sio*    1S.7SIJM Itotl 

I.33MM    ..„.      «,7MJM    !!).•*» 

t  to  notice  in  the  spring  corn 

■r  oats  arc  rather  cheaper;  but 

value.    Flour  bos  ruled  dull. 

'    "^H  the  state  of  the  floating 

last  eight  days  14  grain 

-•■■'!  ■■•-•ved  at  potig-of- 

-ecd,  1  oilcake, 

.•r,,1    1    ...l... 


:  ,'oes  : 
bian, 
iiica, 

■ ' >  per 
-alat 
iaM. 


■•,  iirnvci 

i  arriTcd 

'  '"  :  and 


\7ti 

iinary 


r-Sji'H-»n  a:  "'  -m  tu  Vl  iitj 

amtr  A> 

WkMt      IMW; 


Wu».t, 


IC 


Wbxu— Enrllali.  white,  ocw.. 

—  pad,  new 

—  whit*,  old .. 

—  pwi,  lid  

Kmlgabarr  and  Dan  tug,  high 

niUad C3 

KaBlgahargk:I>ant»lg,mlx«l  SO 
Boataek,  W  smar.  &o.  —  80 
Slettla  and  Hamboig       — 

D<nl  had  Holauin  ..„_ 

8t  Petr>brg.Sx>iuka^>r«)*U>  M 
dllU  ._.„.  SS 


U        CI 


Ml 
81  I 

Ml 


PRICES  CURRENT  OF  CORN,  dkc. 

<       •  •        • 

60  9  S3  :  OaTs  (continued)— 

Boolch,  Hofietown  and  potsto  18  @  8S 

—  An^uaand  baudy   ...16       18 

—  comraun  35        16 

Iriah,  pouto 38       ID 

—  white,  fcttl  ...per  304  lb  M6     » 

—  black.    —  3*8     M 

Danlah,fclladiled  3Sn  IM 

SwMliah „.  33«  M< 

Arebai  fl,  Bt  F»ter>burg 33     tS/t 

Riga  11 

Finland   per  33D  lb 

Dutch  and  Uanorerian.  && ...  m. 

TA»t»— 

64  I     £u.iliali.  winter,  new  ...per  qr  ... 

...  I     Sooteh.  large    

83  1      F.ifeign,  largo,  aprlng    34 

63     LiKSKKD  CaXU — 

58  i      Knxli  h ptrtan<10i 


Marlaaoiioli  and  BcrdianitL..  54 

t>de<aa  63 

Tagaiirog 

Ban  Fra  daco,  Ckillm.  Su;  ...  61 
Auatrallan  und  New  Zeahuid..  69 

Amancan,  winter  » 67 

—        aprlug   66 

BAai.ET— FngU<h.  mailing  ..- 

8oot,.h.  malting  „ ... 

—  dlatiUing    „ „ 

—  grindli.g _ 

Portion,  malt  n« „ 

—  dintillin  ...i>er  433  lb 

—  atout  grinding. 31        S3 

Dannh«SlOdeaaa,iux.pr4faOlb  38        18 
C-nitian,  ke 

Btixs— Bngltih 38        M 

Dutch.      Hanover,      and 

French _ per  4tiO  lb 

EgTpUaa  and  Sicilian  _..  38        43 

Pia*— EagUata,wbFteuoiln.neHr  M       48 
Knglleh,  gnjr.  duu,  and  iiiatde. 

new 36       37 

En)tllah.new    4i       4t 

Forvgn,  while  boilers,  new  ...  41        43 

■     :ing,  old 37       aa 

R^  ['erqrS4       36 

1  icr  4b0lb  34        36 

Oaih— cEi^-iiiiu,  PelauU  &  pouto  28        31 
—      White  and  Maok  M       IB 

DI.ACK  8SA,  MSDrrsBRAinAK, 

ootT.  nuoHr, 

WscAr— Seaof  Axotr.  Beninek..  a         a 

Mariaiicpoil   per  4»3  IbSSff  (^  64 

BeaoTAzoS;  hari  

—  Tairanri'g,  toft. 

Odaaut  and  Nicolaieff  U  itrka  5a«  626 

—  hard 

—  PolUh .e.perClOlb  60       63 


IM 
16 


37 


68 


10 


F'TeiffQ 
Lfniax  Coast' 

American,  while  ...per  480  lb 

—        yellow  and  mixed  36     36/8 
Qaktx,  Odeaaa,  and  Ibralla, 

yallow   35 

Trieate,  Ateona,  &c.  

Flouk — N'unintl     tjp     price, 
lowu-uade,  detiveied  to  the 

b.k.r    „per  380  Ih  60 

Town-made,  householda   and 
at-condJi,    delirered    to    the 

bakrr 43 

Country  marks. 38 

Hungarian    40 

Fre  ch  _. 

Amei  Ic itn  and  Canadian,  fancy 

brand   ptT  196  lb  18 

D>,  sup«rfiHe  to  extra  suprfine  38 

Do,  ci'mmon  to  tme 87 

Do.  heated  and  sour  14 

OATMKit— 

Scotch,  fine  pertonfU 

—     round £14 


S6/« 


27 


A.  ,...,....    .  Cultlan_i>r 6nn Ih  63        63 

Amanoau  red  wii.ier.4>r4tio  lb  66       67 

—  spring 66       67 


.  kiln  dried...per  434  lb  ... 
undried  


AKO  nniKB  AlUUVKD  CABQOX8. 
AMM   INBL'KiUiCI^. 

Uahlet  (in.tinued)—  »         a 

D<i'Ui-e  ii  Odfe-a...per400lb  18        £9 

Fgy(>tlAn  

Smyrna,  8tc 

BsAJia— 
Kxyptn,  Sicilian,  kcpr  4S0lb  33        38 

liLYTll^ — 

E«>i '  -'-'Man  

Ikdiav                      t-<)St4U3  1b 
OaI^                       .1  Ibr.lla...  36i«  38/8 
Amei„--<ii,  >,-ii  '»  and  white...  31 
Salonica  anil  Knoe 

Rti— Black  Sea,  S»...per  48U  lb  36 

OiT»  — 

Bwedlsli,  mi per 310  lb  M 

DanUb,new M 

Arctiaugelkl'elisbrg..p.3IMIb  3U 


M 

1 

M 

11 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANaACTIONS  OF  THE  WEEK. 

Fos  BaroitT  or  TBia  Dat's  MAUtxra  sax  "Fonsriairr." 

MutaHO  Lakb.  Fkiuat  M<>k.s'ino. 

StUAit.— Buaineag  wu  IMj  reiumsd  on  Wednesday,  when  tUo  tcsr- 
ket  abowed  an  improTing  tendency,  and  prices  nre  Roncrally  tid  per  owt 
bigberthan  but  week.  The  totalitook  in  the  KiuKdom  is  now nbuut 36,000 
tout  leM  than  at  the  aame  date  laat  year.  Landingg  are  rery  mods- 
rate,  aud  the  eontinuanca  of  adrerae  winds  bus  again  delayed  ariirals. 
There  were  l.OCl  caaks  West  India  sold  on  Wodnesduy  and  yesterday  at 
the  above  advance,  including  brown  Jamaica  by  auction  at  TJt  to  U3s  6d. 
Low  brown  descriptions  are  dearer  in  som*  instances.  Flutting  cargost 
continue  in  demand  for  the  United  Kingdom.  The  public  sales  of 
sugar  held  this  weak  have  been  comparatirely  suiaU.  Most  ol  the  Porto 
Rico  offered  was  taken  in  at  high  rates. 

•/•l/yojr.— 6,400  bags  have  changed  hands :  common,  20s ;  good, 
?0e  M.  and  yenterdny  at  2U 

'       '  >"igs  have  eluinged  hands  privately :  CUysd  at 
:.'ls  ad.    At  auoliun,  U2,70()  bugs  were  only 

-•»■*  i  jr  vinyod,  ft'  ' 
in. — At  auction  1. 
'  aulliug  at  8i»s  • 
'  casks  .Surinam  " 
'ijoa.— Two  of  r. 
and  UHs  fid ;  onu  of 
Havana,  No.  V.l.  at  .tL's ;  one  of  Trinidad  (West  ludia),  at  ids  6d. 

HrJiMtl — Tiio  uiirket  is  rather  liiylior  for  dry  goods  and  Clyde 
eryalals.     Supply  of  tlio  funnel  very  «ioil<'nit«. 

M.ii  «.-.i>      T     r,.  aro   n..l  any    sale*    reported   in  West  India.     274 

■etc  by  uuciion  were  taken  in  at  16s.    4!tU  barrels 

I  7a  jier  cwt. 

luaxiuit  ia  steady,   but  rather  quiet.     Demerara,  Is  Dd  to 

1"     .  A  few  sale*  are  reported  in  Jamaioa,  ohlsfly  at  3i  Od  to 

ii*  11  jK-r  giiiun.     The  stock  of  cvmwon  klods  la  rather  sbovs  the 

asual  average  of  Jamaica. 

(■•-.„i  _  1 1....»  ..„.,  „„t  „jf  public  sales  "•■  w-."— i--  >  ■••  "-^ 
dt  'ler  business  has  boc;. 

r'  "00   bags    On.y.Muil    r 


duiii    ut 


rto  Rico  were  chlelly  taken 
•   ■„i,Mi;,,..   to   (lu,  yoUow. 


uoncrute,   pi  ic 


the  United  King- 
not  given ;  one  o( 


Ml   (Wireriee   o{    ' 
is  D<W   allooat  IH. 
i-jxin  lorii.gn  lim  uit«  ImpoilanI  as<>e«<  h 

Comnt.— At  the  sales  held  by  the  NeUj' 
Wednesday   the   modersle    qu«'!""    >'• 
material    ebang*.      Uood    vr>i 
and     lt3,0U<>    taus    told    rsaui 

rastMsd  lianqnlUity  la  EarDpa,  aiwl  IW  ewulttiiiad  largs  dallf sriee,  has 
sot  led  to  any  altarstioa  bi  th*  aarkst  ban.     Only  SIS  casks  tC» 


home  use   keep 

•bn  previous 
"  (ring. 
:.ng  Company  on 
id  Kaat  withoal 
i^  U>  84  ssniA 
tlis    pnMpeet    of 
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h-irreU  »nd  bagg  plantation  Ceylon  have  been  offered  by  auction,  which 
sold  u  followd :  grey  and  pale,  57s  (id  to  C(!3  ;  colory,  G4s  to  78s.  t)5 
haps  bold  native,  548  6d.  3-'0  cases  123  bags  East  India  only  partly 
sold :  Wyniuid  middling,  (i48  to  ('<U  Gd ;  bold,  748  Cd  to  75s.  Of 
Xa'doobatum  a  few  lots  realised  71»  to  78s.  41  casks  71  barrels  and 
baK8  Jamaica  at  "iSs  to  6(is  for  nood  ordinary  to  middling.  28  bains 
inferior  mixed  Mocha,  SSs  to  898.  400  bags  African,  SOs  6il.  Oi  5,147 
hags  foreign  a  considerable  portion  sold :  washed  Rio,  53a  Od  to 
fiOs;  low  Bahia,  4(!s  6d  to  47s;  Guatemala,  543  to  C4s  6d;  Costa  Rica, 
o7b  to  fiOs  (kl ;  and  a  small  parcel  of  La  Gaayra  at  (ios  per  cnt.  There 
w.is  1,538  tons  delivered  last  week,  making  an  increase  for  export  since 
the  beginning  of  the  year  5,400  tons.  The  home  clearances  are  740 
tons  in  eicess.  As  arrivals  are  delayed  the  stock  is  now  1,700  tons  less, 
but  the  quantity  afloat  is  very  large. 

Te.4. — The  stock  in  the  United  Kingdom  is  11,500,000  lbs  less  than 
last  s»a8on,  and  the  home  deliveries  at  this  port  hare  increased  nearly 
5,000.000  lbs  as  compared  with  last  year.  Business  has  been  rather 
contracted  owing  to  the  holidays ;  but  the  market  keeps  firm.  For 
good  common  black  leaf  congou  there  has  been  some  export  demand  at 
rather  higher  rates,  which  is  at  present  the  only  new  feature  to  notice. 
613  packages  common  green  by  auction  yesterday  sold  rather  cheaply. 

Rice. — There  is  a  steady  inquiry.  By  private  contract  several  par- 
cels of  white  Bongnl  have  changed  hands  at  from  lOs  9d  to  12s  fid. 
8,000  bags  Iluiigoon  at  9s  (Id,  and  about  10,000  bags  other  kinds : 
Ballam,  9s  fid  to  Os  9d  ;  Field  Siam,  at  9s  Ijd  ;  and  JIadr  is  at  9s  9d. 
1,200  bags  by  auction  were  bought  in  at  10s  yd  for  Askoolie.  The 
deliveries  show  100  per  cent,  increase  upon  last  j'ear's  to  this  date,  aud 
the  stocks  have  lately  experienced  a  material  diminution.  Of  Bengal 
the  stock  is  fi,fiOO  ions,  against  7,380  tons  last  year,  and  lfi,430 
tons  in  18fi9  at  the  same  period. 

ijtruRTs  and  Deliveries  of  Rice  to  May  27,  with  Stocks  oa  hand. 

1871.  1870.  l,S(i9.  lags. 

I  iporM tons   32030    ...    12100    ...    3.wno    ...    24730 

D  UveriM 50900     ...    25030    ...    23520     ...     24320 

..o.;* 34230     ...    30500    ...    44110    ...     17000 

Black  Pepper  is  firmer.  Privately  Singapore  has  sold  at  5^d  to  5{d  ; 
Ponang,  4Jd  to  4{Jd,  according  to  terms.  To  arrive,  4^'d.  1,890  bags 
Singapore  by  auction  were  chiefly  taken  in  above  the  value,  but  since 
told  at  5Jd  to  5^d.     192  bags  Aleppy  kind  aold  at  5j'd  to  5Jd  per  lb. 

White  Pepper  is  rather  dearer,  the  stock  being  much  reduced.  255 
bngs  fiijgapore  were  bought  in  at  8d.  By  private  contract  small  sales 
reported  at  that  price. 

Other  Spices. — 7fi  cases  nutmegs  were  bought  in.  7  cases  Batavia 
mace  were  sold  at  3s  3d  to  33  7d.  199  bales  Zanzibar  cloves  realised 
2jd  ;  one  lot  3d.  1,4C0  bags  cinnamon  chips  part  sold  at  3^d  to  4Jd,  and 
bark.  Ijjd  to  2^d.  KiO  bags  pimento,  l^d  to  1  jd  per  lb.  700  cases 
Cochin  ginger  or  ly  partly  sold,  low  and  ordinary,  393  to  45a,  middling 
to  good,  5Gs  to  75s ;  bold  scraped,  95s  to  108s.  Nearly  500  cases  were 
bought  in.  583  barrels  Jamaica  sold  speedily  ;  ordinary  to  good,  34s 
to  7l>f;,  and  fine.  92s  to  I27s.  14  cases  cassia  buds  were  taken  in  at  7/. 
Small  sales  of  cassia  lignoa  from  second  hands  at  105s  to  1203  per  cwt. 

Tapioca.— 1,04G  bags  part  sold  at  2d  to  2id  for  good,  and  IJd  to  2d 
for  Penang. 

Tapioca  Fiour.— 720  bags  went  at  IJd  to  1  Jd  per  lb. 
Sauo. —  1,28,S  bags  chiefly  sold  at  barely  former  rates  for  small  grain. 
viz.,    I5s   Cd ;    dingy,    148    Gd.       Some    common   rough   large   grain 
brought  Ifis  to  17s  per  cwt. 

SALTi'ErKE  is  steady,  but  rather  (juiet.  Sales  amount  to  1,000  bags  at 
263  9d  to  27b,  refraction  7^  to  5^  per  cent. 

lvioKr»  and  1jkuveki£s  ot  Sai.ti'ktkk  to  May  27,  wilti  Stoces  on  hand. 
1871.  1870.  ls«».  H6S. 

Impoited  torn      48W    ...      42tJ0    ...      3lM}    ...      2570 

Tiilal  delivered    4mo    ...      8570    ...      3SU0    ...       H90 

S'ock 2270    ...      2510    ...      33iK)    ...      6220 

Deliveries  Utt  week,  214  tont, 

IxDioo. — The  sales  ot  Guatemala,  &c.,  held  this  week  have  comprised 
3.741  serous.  Ac,  and  went  oft'  flatly  at  3d  to  9d  reduction ;  and  for  good  to 
fine  at  par  to  3d  decline.       About  900  packages  only  suld. 

Otiieii  Drvsaltebv  Goods.— Cutch  is  quiet.  1,000  boxes  good  Pegue 
>iy  auction  part  sold  at  196  9d.  750  packages  Gambler  were  taken  in. 
Further  business  has  been  done  in  Bengal  tuimerie  to  arrive  at  ISs  Cd 
per  cwt. 

SKEi-LAa — 133  cases  by  auction  sold  at  rather  higher  rates,  including 
native  i.'ddish  orange,  125s  to  1278  Cd.  Good  to  fine  orange  has 
81  Id  at  (;/  5b  to  (il  123  Gd  per  cwt,  with  a  speculative  demand  privately. 
-Metals  — The  markets  have  shown  rather  more  steadiness,  with 
some  imprjveuient  in  prices.  There  is  a  better  demand  for  tin.  Straits 
hag  sold  at  12G/,  and  yesterday  at  12G/  10s  to  127/.  Banca  firmer,  at 
130/.  Tie  nfiicial  quotations  of  English  remain  unchanged.  Lead  i 
qnlet.  A  steady  inquiry  prevails  lor  copper.  Lota  bars,  G4/  10s  to  Go/;  i 
Arujenita  G5/ 10s  to  CO/;  Buna  and  Walaroo,  73/158  to  74/.  Spelter 
firm.  Silesian  quoted  17/ 15s.  Scotch  pig  iron  is  again  higher,  viz., 
57s  9d  cash.  Riils  support  the  late  advance,  and  there  is  likely  to  bo 
a  Tory  extensive  export  demand. 

Ji;te — Several  sales  have  been  mndo  for  arrival  at  firmer  prises,  chiefly 
raugmg  from  19/  10s  to  24/  lOs.  2,930  bales  by  auction  rather  more  than 
half  sold  at  20/ to  2U/  10s  for  low   to  fine,  being  5b  to  10s  dearer,  and 

!  line  quantities  showed  the  greatest  advance. 

I      Hemp. — Some  inquiry  bus  prevaile<l  for  good  roping  Manila,  but  there 

•  are  few  sellers  upon  former  terms. 

j      I'lLs. — There  has   been  some   business  done  in  common  qualities  of 
olive  on  the  spot.     A  floating  cargo  of  Candia  |8old  at  42/  10s  per  tun 

I  for  London.     Linseed  oil  has  advanced  fully  lOs,  with  a  steady  demand. 
Present    value    on    the     spot      32/    ISs.       English    brown    rape    ia 

'  rather  dearer,  viz.,  43/  lOs  to  43/  15s  spot,  aud  about   5s  more  for  the 
last   four  months'  delivery.       Refined,    45/  lOs  to  4(i/;    foreign,  47/. 

!  No  change  in  cocoa-nut.     Cochin,  47/  to  50/;  Ceylon,  40/  to  41/.     Palm 

'  steady.     Fine  Lagos,  37/  per  ton. 

j      LlDtBED. — The  market  remains  quiet.  Calcutta,  G3s  Gd  ;  ditto  aflc«t^ 

^  Cl»  to  61s  Gd.     A  corgo  o(  Odessa  off  the  coast  has  sold  at  OOs  lO^d  i«r 

,  quarter  for  the  continent. 


Petroleum. — Speculative  sales  have  been  mado  at  ls5Jdtols6d; 
to  the  end  of  the  year.  Is  6Jd  per  gallon. 

Tallow. — The  market  has  been  firm  and  the  deliveries  are  very 
large.  Old  Petersburg,  43s  ;  new,  43.<  (id  to  43s  9d.  October  to 
December,  45b  9d  to  4Gs  per  cwt,  being  in  the  latter  jiosition  rather 
dearer. 

Pabticulahs  of  Tailow — Mondav,  May  29  1871. 

1868.  1889.  1870.  1871. 

ca»ks.  cask*.  casks.  I'asks 

St'ick  this  dav 22,200    ,..    30.359    ...    3,3,357     ...     27.571 

Dellvirv  last  week 1,1.18    ...      2.304    ...       1.837     ...      3.111 

Ditto  m  .June 80,664    ...  100,052    ...    89,64.3    .,.  115,732 

Arrivals  last  week 1,148    ,..  21     ...         668    ...         1)57 

Ditio  .sincf  Ut  Jane  81,233     ...109,165     ...    92.883    ...111.043 

Price  ofY.C 43«  3d    ...    42»  9d     ...    4lB9d     ...     13»6.l 

Price  of  town  43s  9d    ...     44s31     ...    44s  3d    ...    43s  6d 

Hides. — -At  tho  public  sales  of  East  India  held  yesterday  86,818 
hides,  Ac,  about  two-thirds  sold.  Good  qualities  went  rather  dearer. 
Common  dull  and  easier. 


POSTSCRIPT. 

SoGAK. — The  market  steady  although  less  active.  Sales  of  West  India, 
440  casks.  For  the  week,  1,501  casks.  By  auction,  1,732  bags  Mauri- 
tius were  chiefly  taken  in;  also  1,630  bags  brown  Bengal,  and  781 
baskets  white  .lava,  at  41s.  550  mats,  Ac,  Siam,  sold;  253  for  soft 
brown.  Privately,  1,500  bags  Madras  jaggery  sold  at  203  Gd,  and 
1 1,000  bags  Manila  at  25s  to  253  Gd  for  fine  Ilo  Ilo.  A  floating  cargo  of 
Havana  for  the  United  Kingdom,  No,  11,  at  3l8;  one  Bahia  at  2Gs;  two 
Porto  Rico  at  283  Gd  to  28s  7^d  per  cwt. 

Coffee. — 60  casks  plantation  Ceylon  sold  without  change  in  prices. 
1,073  bags  native  went  rather  cheaper:  good  ordinary  to  bold.  51s  Gd 
to  53s  6d.  65  casks  456  cases  Neilghorry,  643  6d  to  82s.  1,140  bags 
Guatemala.  55s  6d  to  67s  6d. 

Spice. — Singapore  white  pepper  sold  at  8d  per  lb. 

Saltpetre. — 100  tons  sold  to  arrive  at  268  Gd  per  cwt. 

Cochineal. — 1,550  bags,  about  half  sold :  Tenoriffe  silver,  2s  3d  to 
2s  5d  ;  black,  2s  ijd  to  3s  4d ;  Honduras  silver,  2s  Gd  to  23  7d  ;  black, 
2s  6d  to  3s  2d  per  lb  (for  new  crop).     No  material  change  in  prices. 

Tix. — Sales  of  Straits  to  an-ive  at  127/ per  ton. 

Oil. — 225  casks  palm  by  auction  sold  at  323  to  35s  Gd  for  common 
kinds,  being  rather  dearer.  187  casks  Sydney  cocoa-nut  sold  at  333  fid 
to  39s  per  cwt. 

Tallow. — 1,077  casks  Australian  by  auction  went  steadily,  and  all 
found  buyers:  mutton,  41s  Cd  to  42s  9d ;  beef,  39s  to  4l8  Cd;  inferior 
down  to  353  per  cwt. 


ADDITIONAL  NOTICES. 
Green  Fruit. — The  report  of  Jlessrs  Keeling  and  Hunt  states  that  in 
consequence  of  tho  Whitsuntide  holidays,  public  sales  have  been  few. 
but  the  prices  of  oranges  are  well  maintained.     Lemons  of  good  quality 
have   imi^roved   in   value.     Barcelona  and  black  Spanish  nuts  in  good 
demand.     West   India  cocoa-nuts  have  a  good  sale.     Arrivals  of  West 
India  pineapples,  quality  inferior,  from  being  shipped  too  early. 
Colonial  Wool. — The  market  is  quiet,  prices  unchanged. 
Flax. — Market  firm. 

He.mp. — Market  for  Russian  is  dull.  Manila  very  steady,  and  a  con- 
siderable business  done  on  secret  terms. 

Silk.— Market  quiet.  No  change  ;  priccE  nominally  the  same. 
Tobacco. — Tho  market  for  American  tobacco  continues  verj'  quiet ; 
some  few  sales  have  been  effected  of  fine  cl:isses  of  strips,  at  full  market 
rates.  For  exportation  there  are  numerous  inquiries  tor  low-class  leaf 
possessing  quality  ;  the  stock  of  such  is  very  limited.  In  subatitutes 
and  cigar  tobacco  there  has  been  a  good  business  done  at  an  advance  on 
previous  prices. 

Leather. — It  being  Whitsuntide  there  was  no  market  at  Leadenhall 
on  Tuesday  ;  but  there  has  been  more  inquiry  for  English  butts  of 
middle  and  heavy  weights ;  and  the  demand  for  light  Englisn  butts, 
calf  skins  of  miodle  aud  heavy  weights,  kips  and  horse  hides,  continues 
good. 

Metals, — A  smtill  steady  business  has  been  doing  during  tho  week. 
Copper  has  found  buyers  to  a  moderate  extent  in  foreign  kinds.  Iron 
is  in  rather  improved  dem.and,  with  more  firmness  in  rates.  Tin  fella 
little  flat  early  in  tlio  week,  but  closes  with  more  firmness.  Lead  is  a 
shade  lower  in  value.  Spelter  is  very  quiet.  Tin  plates  are  in  request 
and  rather  dearer.  i 

Tallow. — OUioial  market  letter  issued  this  evening : — 

s    a 

Town  t;iU-)W 4:1    6 

Fat  by  ditto  2    0 

Yellow  Kiisaian  ,  itto  45    0 

Melted  Btull    32    0 

Itoujjh  stuff    19    0 

Greaves   19    0 

tiood  uregs ti    0 

l.npuas  fo,'  the  w,-ok,  2,077  ciska. 


METROPOLITAN    CATTLE    MARKET. 
JfoxiiAY,  May  29. — The   total  imports  of  foreign  stock  into  London 
last  week   amounted  to   23,959   head.     In  tho  corresponding  week  in 
1870,  we  received  12,220 ;  in  18G9,  13,727 ;  in  1868,  3,838  ;  and  in  1SC7, 
14,857  head. 

Considerable  firmness  has  been  apparent  in  the  cattle  trade  to-day. 
Full  average  supplies  of  boasts  have  been  on  sale.  The  demand  h»8 
been  steady  for  all  breeds,  and  2d  per  8  lbs  more  money  has  been 
obtained.  For  best  Scots  aud  crosses  53  8d  to  5s  lOd  per  8  lbs  ha» 
been  paid.  The  market  has  been  well  supplied  with  sheep.  There 
has  been  a  healthy  inquiry,  and  prices  have  risen  2d  jierSlbs.  The 
best  Downs  and  half-bieds  have  sold  at  from  6s  to  Cs  2d  per  8  lbs. 
Lambs  have  changed  hands  quietly  at  about  late  rates.  Calves  have 
been  in  moderate  request,  but  pigs  have  sold  slowly. 
SurPLiEs  ON  Balk. 

May  30,  1870.  May  29,  1871. 

Reaata. 3.200    3,510 

Hneep  and  lam.s „ 30,8«>    S1.380 

CalvM .•KM)    276 

Pllia 160    .« 140 


June  3,  1871.] 
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METROPOUTAN  MEAT  MARKET. 


Pveitabr  UMc 

d       s    d 


...  3 

.  4 


Mdltftw 


«  to  4    « 

a     « 10 
4  10      i  ; 

.S3        44 
.so        44 


larwtari 

MiddUag  ditto.. 
Prinwdlttu  . 
Lurt*  Por^  . 


LuBh,  ei  iM  to  7«  41. 


•    d       Id 

4    0  to  4    0 

S    S        S  10 

..  5  :o     as 

3    4        4    4 

i    S        S    4 


HOP  MARKET. 

Friday,  Jane  2.— Inananeed  by  the  imhMlthj  tppeannca 

at  tb*  biiML  Ihi*  mvkat  ha«  thowa  eooaidMtmble  firmnaa*.     Bosinen  bAs 

t-«'«n  tr»o«»rted  Jr»«lT.  and  prioM  had  an   apward  tendency.     Mid  and 

t»  2/  to  7/  ;i :  WoaU  of  Kaota,  2/  5a  to  3/  158  ;  Sussex,  2/  to 

Anthain  and  ootintry,  3/  19a  to  5/  12s ;  and  olds,   1/  to  1/  15s 

per  o«'.. 


Boaoom  a>d 


POTATO  MARKETS. 
SmaLnBLD*,    Friday,   June 


2.— The    «npp!y    of 


STATEMENT 

Of  ImtK>rts.  Exrorts.  and  Hoiue  Contumption  »f  the  following  artlcla*  In  tha  SI 
weakt  enllot  May  S7.  litll,  sbowlag  the  Stixk  on  May  tj,  compared  with 
tha  corm|ioodln«  period  of  187iX 

FOR  THE  PORT  OF  LOXDON. 
*«*  Of  tboaa  articles  duty  frva,  the  dallTorlaa  for  Bxportatioa  ara  included  andei 
tha  bead  Uooia  Cousumptlotu 

EAST  AND  WEST  INDL\  PRODUCE,  d:c. 
8UGAB. 


BHtiih 
PUnutlon. 


1870 


patatoaa  an  goad.  The  trad*  baa  been  atudr,  at  late  rates.  Flnke*  (old), 
70*  to  90s :  Ragwrta,  Ma  to  Mta :  Reeka,  40s  to  50i  per  ton.  Kidneys 
(ae«X  13a  to  16* ;  BovDd.  8*  to  14*  per  ewt. 


) 


LIVERPOOL    MARKETS 


WOOU 

iraoii  ora  own  coaasaroiressTj 

Fbiiut.  Jnna  3.— Only  a  limited  boaiiwaa  hu  been  done  this  week,  as 

-'-^  East  India  aai**  bar*  jost  elo**d,  and  thoa*  of  the  miacellaneotu 

!•  are  to  b*  bald  on  TiMaday  and  Wadneaday  next,  when  about  2,000 

.:  oM  Para.  l^M  bale*  Rirar  Plata  wool,  and  aeveral  parcels  of 

(sMtfiaa,  Egyptiao,  Partaga),  4e,  will  be  broogfat  iorward. 

CORN. 
trmtrn  an  ow>  coaataronnr.) 
WanoriBLR  FHday,  Jna*  3. — Tha  Whitanntide  holidays  hare  intar- 
'i  with  tiniinaa*.  aad  the  demand  for  wheat  waa  of  a  retail  eharsoter, 
.   i  pricaa  wer*  nUbar  lower  than  last  Friday. 


(raoat  oca  owx  ooonroinNnT.) 
T,   Jon*  i. — A   bugs  basin***  h**  been  done  in  wheat   at 
y*  prie**.    Floor  rsinaios  <|ai*t,  witbont  ehaaga.    Uaixa  waa  in 
reqoaat  at  Tnsaday's  prie**.    Barley.  4s  Id ;  Old  bsana,  86s ;  New 
.IS,  35s  6d :  Pease,  44s  fid;  Oats,  3*  9d  to  4a ;  Oatmeal,  SOs  to  Sis. 


Cljf    (Oauttf. 


TcnnAT,  MsT  30. 
BANKRUPTS. 
Oeot**  B*aail«h.  Oray's  inn  a^tuur,  retired  captain   in  her  Majesty's 
mUlHTMrTiea. 
aM*  WOUaa  EU,  Hofanaatborv*  villas,  RedbiU,  and  Hop  and  Malt 


'.tAtmm,  Soathwark,  hop  factor. 
avlBi^ardr 


Orova,  Cowcroea  straet,  SmithBeld,  com  dealer. 
irari  I^o>w•n,  Maoaioa  honae  strset,  Kanningtoo,  licensed  Tiotnaller. 
■■a  A^oW,  Fkifflaid,  near  Liaerpool,  cabinet  maker. 
.«■*  Wabar  Attera.  Chorlton-apon-Medlock,  plumber. 
Jiakaa  Dai  Mia,  Maaohaator,  wboteaat*  ho*ier. 
Jaasfh  OanMa  HIIInB,  Bradford,  worsted  manufacturer. 
Jaaaa  Jmny^  Watarioov  Tannashira,  bnilder. 
VniHaai  B*ai7  taarh.  Lriewtsr,  boot  m*nafaettir*r. 
Jaka  Baraard  Lavi%  Maaehaatar,  clothier. 
MaffMat  Pill  ■  111,  WaP*.  Norfolk,  eonfectioner. 
lUamad  WiBiaai  BiainT,  W**tbary,  Wiltabire,  lioen**d  TicttuJler. 
' '  >.ry  Aai  Bsjiatilil*,  aitAiB,  ioniteeper. 
Ilaasbastor,  gaotlemaa. 
Owsaaaaibav  Somersetahiia,  bakar. 
Oalshsetar.  lata  baok  amoaner. 
BOOTCB  SEtjL'ESTRATIONS. 
HaKait  7aai(ft  Latth.  dotbiw. 
<Ma  niaki*  WjIK  Oirraa,  ■aanfaeturer. 
"  basgh.  aiArit  dsaiar. 

Ompbeit,  Loadon,  Ut«  M  Bodlf^h*ad  Hooi*, 
aaalaia  ia  tb*  Madras  army. 
K  JLbai4a*a,  hafadiaasar. 
-.  U«»,aiWs;  maaaa. 

THE  GAZETTE  OF  LAST  NIGHT. 

BAJOEBOPTS. 

Jate  Miaar,  Baf  aad  Malt  tafciag^  Soathwark  ttnat,  ***d  mar- 


iDaHi 


1  tons 

Waat  India.  SOOSI 
Maarltin  _.{  tSTD 
BenealfcPg.i      1SS7  i 

Madras  SSSi 


1871 


Exroarao. 


1870 


1871 


ton* 
SI  461 

SSS5 
767 

1443 


ton*  tons 

77  67S 

743  CSS 

«  I  S-M 

lis  I  77 


Horn  Cosstntr. 


1870 


1871 


tona  ton« 

IWia  I  SISW 

6*16  I  S8»l 

SS»7  I  41at 

S6M  6073 


Total  B.  F.     4SSU       30888  I      lU»t  '      1466       SI48S       41300 


Ha**  aad  Baniaa  Vaa  Raalla,  Faaoiiarah  strsat,  mar- 
I  OflH  |aa„  K*«  Charah  nwd,  CaabwwaU, 
,  amaataotariag  ehanlst. 
hnwh  BUMialse* 
^Alliad  Wllka*,  WaaMk  CiaMM,  drnpar  aad  gaaanl  Aop. 


<«**OiU«,aad' 

i>«ttl*n« 

^ail**  flaaryy  vw_Bwi 

^*VB  vMsfu  ImOt,  ia*a  i 
~     7Da«UVai*a 


0*17.  >«jal  parada.  TaaMdga  W*a*,  Saal 
Park.  Uward  abMt.  BrfglMaa,  dritpar. 
Uwnd  )lar)orMa,  LaaiaalaA,  r      ' 


iMaa  Maopkaaaaa,  Daode*.  spMl  laarahaat. 

J,  llanay  gaH  Paadas^  gnmn. 


Foreljtn. 
Slant,  kc.... 
Caba  fc  Bar. 
Brasil    .. 
P.  Rkn.  ke- 
Baatnwt.. 


Stock. 


1870        1871 


tons 
1«374 
67(6 
4»7S 
706S 


ton* 
ISIDS 
1467 
S«W 
4«60 


3e67C  !    2I6S0 


SSal  10S70 

SS46  S*M 

6S«  369 

Sai4  14U 

1456P  ISi'fSli 


lao*       74S 

1046  8S6 

16» 

7  St7 

sa8 


10154 
670S 
317 
S471 

13S16 


I 
117S0  I 
SOTS  ' 

600 
SOTO  I 
14693 


mm 

S84 

sus 

3606 


SSSW 
4303 

Sll 
1343 
7413 


TsUlFrfn     S888S  {    34006'      S831  '      2114       S16S4  i    31074       44661  |    38740 


Qnai  Totali    7S007  1    TOMS        S88S  '      3S78       630U  !    763/4       81327  I    60279 


MOLASSES. 


West  India— 
Foralrn  .. 


Tout  . 
MELADO. 


iKroitnn. 


ton-« 
SU7 
90 


tons 
2116 
Sll 


tons 
78S 


ttl 


Si 


tons 
63S 
SOO 


HoKK  CoxacMf. 


tons 
SI34 

sie 


932  I 


tons 
2401 
336 


Stock. 


tons 
3140 
S8S 


2737  I 


372S 


tons 
ie«7 
1943 


3910 


IS 


KOM. 


IicroaTXD. 


jKxroRTXD  k  Ds-i 

[urxsKD  TO  VatJ  Homk  Covstmr. ' 


Stock. 


West  Indl  >. 
East  India.. 
Fotalcn 


Vattad  .... 
Toul  . 


(sla 

9961S0 
ISSISO 
SfOlO 


.1086160 


ISSCSSO 
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180140 
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sals 
619290  ! 
1S0230 


gala 
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3780 
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80SSO 
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210610 
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16S7<K6 
19;!»6 
122816 

226666 


COCOA 


laroKTSD. 


cwts    I 
B.P!antatlon'    36S83 
F*f«i(n I      7670 


cwts 
37261 
30066 


Extorted 


carts 
M6  J 
6634  ' 


cwts 
628S 
29121 


IMal  . 


I    «7Sla  I      raOO  ■    34608 


lIuMa  COSHL-MI'. 


cwts 
26MS 


S8«l 


CWIS  cwts      I     CW-B 

30463       27091  {     27827 
6S99        16736  I     2«M4 


Si»4S  I    43827  1    62081 


OOFPEB. 
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Mocha    

Bfssll 

toaa 
MIT 
11783 

sss 

et 

S40O 
410 

tona 
1SS60 

last 

SH 

4M6 

74* 

tone 

sat 
saw 
isai 

S8 
SMS 
6X3 

tona 
79S 
lOlM 
1877 
9« 
4870 
1617 

tona 
4ae 
4(14 
1489 
70 
S4l 
•44 

tona 
Stf 

ton 

1600 
157 

sto 

9»4 

tona 

lias 

ISOM 

ssai 
lis 

SMS 

10a 

tout 
I>13 
112M 

iM 
1488 

Other  Forgn. 

904 
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17147 

sosas 

14SM 

19018 

7644 

asas 

1900O 

17346 

BICF. 

isa*6 

ssos* 

™ 

... 

stosi 

lOMt 

satso 

S4Sr 

PEPfeR. 

WhlW ' 

■bwk 

leoa 
1(7 
1«0S 

ie«a 

lao 

4072 

' 

lull* 

Ions 
SSI 
109 

toll. 

SON 
SOOS 

"wii 
lOtl  1 

410 
16*7 

N 

saTO 
lenso 

tan 
tta» 

pii'* 

SS74 

Tsta 

pkn 
1171 
SSIt 
7I0H 

~i9nta  1 

17*4 

4H6 

Sits* 

Pkc 

law 
a«is 

PIMEWTO.. 

ttosi 

bait. 
17246 

b«p 

fesia 

_x. 

ha>s 

it:os 

bars 

86217 

RAW  MATBUAu,  DTBaruprs.  Iw. 

•arana 

aanoa 

asiooa 

sanas 

aa<o>ia 

saeons 

•anms 

aatona 

COCHIMT.. 

iia»7 

uiao 

•  H 

looai 

ISIXI 

11391 

isait 

cbaas 

ehaais 

e<HMs 

etoss 

aaasia 

elMata 

Ctl'StS 

clwats 

LAC  DTE.. 

27»1 

1727 

1784 

I4*S 

tsss 

7124 
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ti>n<        looa 

tons 

tona 

te« 

Ism 

tt.ti« 

I^XJWOOD 

ilU7 

6147 

imi  '     »w 

IB3T 

twl7 

Ffsnc  ™ 

uas 

1 _•«  ._... 

1  %■■: 

'' 

IIB> 

IUDK.' 


8ua»  I     4*a»  I    ta?4  | 


<tiU 


KAI.TI'KTIIIi 


Xlf 

I- 

<tlf. 


R  lwH>.  kr      aCSt 


IT     ^n 
JtHMM 


Sfmao  Ii>t7}|n   iisiuii 


(mmT  ill 


)  I  »|  liHI 
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THE  ECONOMIST. 


[June  3,  1871. 


COMMERCIA     TIMES" 

WEEKLY  PRICE     URRENT. 

tf3»~The  prices  tn  the  following  Ust  nre 
airefuHy  rovl/iptj  every  Friday  afternoon 
Dy  nn  eminent  hotuelneach  department 

LONDON,  Fkidat  Evminito. 

Ijhes— dnty  free  •    <)      •  d 

First  sort  Pot,  n.S.pcwt    0    0      0  0 

Montreal 36    6      0  0 

Rrst  Kirt  Pearl,  U.S 0    0      0  0 

Montreal 41     0    42  0 

Cocoa — duty    d  per  lb 

W.  I.— Trlnidad..per  cwt  45  0  128  0 

Orenada  44  C     74  6 

Onayaqnil  4iS  0    S4  0 

Brazil— Para 48  0    SB  0 

Rahia  38  0    41  0 

Coffee— duly  M  per  lb 
iJamnicn,  good  middling  to 

fine per  cwt  7fl 

ne  ordlttar>'  to  mid 54 

Mocha,  onrarbied "5 

(rood  to  fine 87 

Ceylon,    native,    fine  ord. 

and  held 54 

pood  oidin»ry    52 

plantation,  pood  ord.  to 
fine  fine  ordinary  ...  55 

low  inlddlinp 61 

middling  to  fine M 

Java,  &c.,  low  ordinary  ...  40 

ord.  to  pood  ord 45 

fine  ordinary ^6 

NeIlpherr\'andTciiicherry  56 

Mysore,  plantnllnn  70 

Mysore  A  Malabar,  native  53 
Brazil,  washed,  fine  ord.  to 

low  middlinp M 

fine  and  fine  fine  ord 51 

good  ordinary    49 

ordinary  45 

Costa  Rica  and  Guatamela, 
gd.ord.tofinefineord.  57 

middling  to  fine 64 

Cuba,  Porto  Itica,  4c 56 

Drugs  and  Dyes— duty  tree 
Aloes,  Barb8doe6...p  cwi    0    0 

Arpol,  Bologna 0 

Bark,  Pentvian,  pale.plb    0 

Quercitron per  cwt    0 

Camphor,  unrefined 0 

Castol  oil,  good  pnle.p  lb    0 
StSron 38 

GOCHINKAL 

Teneriffe  per  lb    2 

Mexican  3 

Ijac  Dtr — Good  to  fine..    1 

TcRMERtC 

Bengal  per  cwt  13 

Madras 17 

China    0 

Tkkra  Japosica,  Cutch  21 

Oatnbicr 16 

DyewoodS— duty  free     £ 
Brazil  Wood  ...per  ton  27  16 

Ftstic,  Cuba 0    " 

Jamaica  fi    5 

Logwood,  Campeachy...    8    0 

Jamaica   4    7 

Rkd  SAinrbEBa S    6 

RArAH  Wood 6  10 

Eggrs-French  130    d  Od 


110 
75 
82 

UO 

60 
53 

60 
63 
86 
44 
»4 
64 
SO 
98 
65 

63 
56 
50 
43 

63 
76 
78 

0 
0 
0 
0 
0 
0 
46 

4 

2 
2 

19 
22 

0 
21 
21 
£ 
39 

0 


Fruit — Currants,  duty  78  per  cwt 


6  17 
9  5 
S  15 
5  16 

9  10 

OsOd 


Patras 

Vosti/.7.a 86 

Island  32 

Gulf 34 

Provincial 32 

Flos,  duty  7s  per  cwt 
Turkey   ...jwr  cwt  dp    0 

Plcms,  duty  78  per  cwt 

French,  bottled 0 

German    0 

Rajsiiia,  duty  7s  per  cwt 

Valencia,  new 9 

UuBcatel 35 

Smyrna,  rod  ic  Ctiesme  27 
Sultana. 42 

Oraxou  8 

St  Michael,  1st  quality, 

rut  box 22 

Do.  2nd  quality 12 

Valencia 18 

Liftbou  &.  St  Ubes,  i  ch  17 
Sicily per  box    9 

IitKOHa 

Messina. percu*  16 

Barcelona  nuts...per  bag  32 

Spanish  nuts. p  br  30 

Brazil  nuts. 39 

Coker  nuts per  100  19 

riax— duty  (rce  £ 

biga  K  per  ton    0 

—    W  F  P  K  68 

Bt  Peursburg,  12.1iead...  63 

—  9-head...  41 

Eg)'ptian,govtdre88ed,..    0 

—       native  ditto  ...    0 

Uemp— duty  free 

St  Ptrsbg,  clean,  per  ton  t8 

ouuhot. 1 

hktt-clean 

Hlga,  Uliine _ .^  36 


0    0 


33  10 
0    0 


MauiJia 64  10 

fcaat  Indian  Sunn ...16    0 

China  grass U    0 

Jai 18    0 

letecLlons.. 16    0 

cutunys   ..  „ 12     0 

Coll — Yam,  good  A  tina  at    I) 

ortl.  to  (air itf  lo 

nbre *^9    o 

">l-  — t»    0 

'..nil.. w    0 


21  10 

16     0 
13  10 

ev   c 

33     U 

36     0 

K  IV 

0    0 


Hides— OxACow.prlb  8  d 

B.  A.  a^dM.  VId.  dry  0  7 

DoftR.  Grande,  saltd  0  5^ 

Braiil,  dry    0  S 

DrysaUcd 0  6i 

Drvsslted  Manritius  ...  0  7 

Rio,  drv  Rio  Grande  .„  0  7 

Wejit  Ci  ast  hi.les    0  8 

Cape,  salted 0  4 

Anstrallan 0  4 

New  York 0  41, 

tJast  India 0  *i 

Kips,  Hussia... 0  S 

S.  America  HorBe,p  hide  6  0 

Indtgro— duty  free 

Bengal per  lb  2  0 

Oude  2  0 

Madras 1  0 

Kurpah 1  9 

Manilla 0  0 


0  9i 

0  61 

0  9i 

0  8i 

0  8} 

0  9} 

0  9} 

0  6} 

0  5i 

0  5 

1  1 
0  11 

14  0 

9  8 

7  6 
S  5 

8  7 
0  0 


Leather— per  ib 

Crop  hides.. .30to 45  lbs 


»50 

ntts  I« 

23 

ntts  16 

28 


do 

English 

do 

Foreign 

do 

Calf  Skins 2 

do  40 

do  80 

Dressing  Hides  

•Shaved        do      

Horse  Hides,  Enpllah... 

do    Spanish,  perhlde 

Kips,  Petersburg,  pr  lb 


65 
24 
36 
26 
50 
36 
75 
100 


1  1 

1  3 

1  4 

1  6 

1  2- 

1  2 

1  10 

1  9 


1     4 

1  r 

1  10 

2  4 


do    East  India 0 


Metals— Copper  pr  ton  £    a 
Sheatine,  bolts,  Ac.  76    0 

Bottoms 79     0 

Old fiC    0 

Tough  cake  71    0 

Best  select 72  10 

Iron,  per  ton  £    a 

Bars,  &c,  British 7    0 

Nail  rods  7  10 

Hoops 8  10 

Sheets    9    0 

Pig,  No.  1,  Wales   ..      3  10 

Bars    6     5 

Rails  6  10 

Pig,  No.  1,  Clyde 2  16 

Swedish 10     0 

Lead, perton — Kng.pig  18    0 

sheet  19    0 

red  lead 19  15 

white  do 2.5  10 

patent  shot  21    0 

Spanish  pie  18    0 

Btrbl,  Swedish  In  kegs  14    0 
in  faggots 16     0 

RPKLTKR,  for  per  ton  ...  18    0 

TiK 
English  bbcks,  ptonl27 

bars  in  barrels 128 

Refined 133 

Banca 128 

Straits    127 

Tin  Plates,  per  box         s 

Charcoal,  I  C    2S 

Coke,       I  C  24 

OUs— Fish—  £    t 

Sperm  pertun  82    0 

Head  matter c    0 

South  Sea 34  10 

Seal,  pale 37  10 

Cod 36  10 

East  India 80    0 

OI!ve,Galllpoll 49    0 

Sicily 4S     0 

Palm per  ton  36  10 

Cocoa-nut 40    0 

Rareseed,  pale  (foreign;  46    0 

Linseed 32  16 

Do  cakes  (Eng.)p  ton  11  13 

Foreign 10    0 

Rare,  do   6    0 

Petroleum — per  tun 
Crude  Pennsylvania..    0    0 
Crude  Canadian  0    0 


£  s 
77  0 
80  0 
67  0 
72  0 
74  0 
<  a 
7  S 
7  16 
9  0 
10  0 
4  0 
6  10 
6  15 
2  17 
0  0 
IS     5 


19 

20 

26 
0    n 
0    0 

14  10 
0  0 
0    0 


0  128 
0  129 
0  0 
0  129 
0  0 
d  8 
0  29 
0    36 

8      £ 

0      0 

0 

34 

87 

0 

0 


0 

0 

0 
0 
d 
0 
0 

8 
0 
0 
0 
0 
0 
0 

49  10 
0     0 


10  17 
«  10 


Refined I>er  ga'i    la  6{J  U  6d 

Provisions— duty  free 

Uutter-Waterford;H!wtl448  0dl508  Od 

Carlow  140    0  150    0 

Cork,  4ths,  new  132    0  188 

Limerick   118    0  128 

Friesland  fresh    150    0  154 

American  new 90    0  116 

Jersey    116    0  136 

Bacon,  singcd-Waterf.  60    0    64 
Hamburg  60    0    63 

Hams — York    88    0    96 

Irish   92    0  108 

Lard — Waterford  &  Li- 
merick bladder 74    0    80 

Cork  and  Bclfart  do..  74  0  78 
Firkin  and  keg  Irish..  70  0  72 
American  &  Canadian  66  0  0 
Cask    do  io        70    0      0 

P>rk— Amer.&CalLp.blt6    0  120 

Beef— Amer.£  Can.  p.tcl0U    0  140 

Cheese— Edam. 62    0    72 

Gouda. 6C 

Canter  34 

American 70 

Rice — duty  free 

Carolina per  cwt    0 

Bengal,  white 9 

—       cargo 8 

Madras „..    8 

Arracan,  Rangoon,  Ac    8 

Java  VJ 

Sago — duty  4|U  per  cwt 

pearl per  cwt  16    0    18    6 

Saltpetre- 
Bengal per  cwt  36  6  CO  0 

liuuiiiay  and  UaUraa  ...  24  0  36  U 

EugUsh,  reDiied itu  6  3 1  6 

XlTRATx  or  SouA  .._,....  16  3  16  « 


Seeds--  8 

Caraway prcwt  86 

Canary per  qr  48 

Clover,  red per  cwt  70 

white  74 

Coriander  21 

Linseed,  foreign,  per  qr  60 

English    66 

Black  Sea  62 

Bombay  64 

Mustard,  br pbush  14 

white    11 

Rape,  per  last  of  10  qr8.£47 
Silk- duty  free  a 

Surdali  per  lb  23 

Cosslmbuzar 16 

GonatpR  16 

Comercoliy 16 

China,  Tsatiee  23 

Tavsaam 18 

Canton 12 

Raws— White  Novl 35 

Fossombrone 30 

Royals 25 

Milan  25 

Oroanzines 

Piedmont,  22-24 80 

Do.        24-23 39 

Milan  Jn  Bergam  18-20  30 

Do.  22-24  30 

Do.  2t-28  30 

Do.  28-32    0 

Trams— Milan,  22-24  ...  30 

Do.  24-28   ...  SO 

Brotias— Short  reel 33 

Persians 10 

Spioes— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern    0 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2 

Malabar  &  ToUlcherry    2 
Cassia   Lionea,   duty 

free per  cwtl05 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen    per  lb    0 

Zanzib,ir  and  Bourbon    0 
Ginger,  duty  free. 

E.  India,  com p  cwt  26 

Do  Cochin  ft  Calicut  3.5 

African    30 

Mace,  duty  free.. .per  lb    2 
Nutmegs,  duty  free  p  lb    2 
Spirits— Rum,  duty  10s  2d  per  gaL 
Jamaica,  per  (rai.,  bond, 

15  to  25  O  P   2  10       3 

30  to  36    —    3     7       3 

fine  marks  4    0      4 


i 

a 

d 

0 

40 

C 

0 

50 

0 

0 

90 

f 

0 

90 

(1 

0 

28 

H 

0 

64 

c 

0 

72 

n 

0 

0 

6 

0 

0 

0 

0 

16 

0 

0 

12 

6 

0 

60 

0 

d 

s 

d 

6 

26 

6 

0 

26 

0 

0 

20 

0 

6 

24 

0 

6 

30 

6 

0 

26 

6 

0 

22 

6 

0 

40 

0 

0 

33 

0 

0 

SO 

0 

0 

30 

0 

0 

3S 

0 

0 

oi! 

0 

0 

37 

0 

0 

37 

0 

0 

37 

0 

0 

0 

0 

0 

33 

n 

0 

31 

0 

6 

::» 

0 

9 

10 

6 

S} 

0 

6 

4* 

0 

5i 

VJ 

1 

6 

U 

0 

n 

7 

3 

6 

8 

3 

0 

0  no  0 


4 

H 
0   ; 

0  II 

0   ; 

9 
0 


Demerara, 

Leeward  Island  —  1 


proof.. 


Ist  Ivand 
In  hhds 


5  9 

6  10 
0  0 
9  6 
2     6 


36    6 
34     6 

88  e 
3-  6 
36  0 
0 
0 

0    0 
34    ti 


East  India  —  1 

Foreign  — 1 

Brandy,  doty  10«  5d  p  gal 

Vintage  of  f}^^»  :;•;;;  | 

1867 7 

.1865 8 

Geneva,  common 2 

Fine 3 

Cornspirits,pf  duty  paid...  12 
Spirits  f.o.b.    Exportatior.    1 

Malt  spirits,  duty  paid 12 

Stlgar— Per  cwt— Duty  paid 
Britist  plantation—  Duty.  8     a 

grocery  yellow fi/3  ;I3    6 

refining   4/.4/9&4/3  27     0 

Foiei^rn  Muscovado,  low  to 

fine  yet.  grocery  ...5/3  33    0 
Iwtogd  refl  ...4/,4/9ft6/S  27     0 
Mauritius,  crystalised — 

Nos.  16  M7 6/8  38    0 

13  it  14 6/3  36    6 

10!ll2 —  3t    0 

8yrups,lwtogdyl. 4/946/3  29    6     34 
Iw  to  flne  brown.4/,iti/9  22    0    29 
Bengal,Benares,  low  to  tine 

white  5/3.M/8    0 

'Date,lwtoflueyl4/9&5/8  29 
very      low     to     flue 

brown 4/44/9  19    6    38 

Penang,  superior  yellow  to 

good  white 6/346/8  34    6    37 

lowtotineyelIuw.4/946/3  30    0    84 
Iw  to  fine  brown. ,.4/44/9  19    6    29 
Madras— 

crystalised  whte  6/8  87    6    40 

low  to  fine  yellow.  5/3  33    0    37 
Native,  low  brown  to  low 

yellow  4/44'9  30    0    26    6 

Jaggery    4/  2H    0    23    6 

Slam  ana  China,  low    to 

good  white 6/346/S  86    0     38    0 

low  to  fine  yellow  and 

gley  4/946/3  39    0    36    0 

brown    4/44/9  19     li     28    6 

Manilla,  claycd,common  to 

good    4/  26    0     36     6 

Muacovado 4/  31    0    24    u 

Java- 
low  to  good  white  ...  6/8  37    0    37    6 
low  to  flue  yellow  aud 

grey ti/8  82    o    36    6 

Uavaua,  white,  above  No. 

18 —     0    0      0    0 

luretle.  Hot.  16  h  18.  6/8  88    0    39    0 

jellow,  12  a  14.  6/3  36    6     37     U 

—  lukll.—    38    0    86    0 

brown  7  it    »...4/9  3i»    0     32    u 

Balila  ,)£  Moroim,  low  grey 

lo  good  white 4/3  29    6    36     e 

low  totinubruwii...4/44/9  3u    0    29    u 
i*«iuuui,l'tu:alb4,4Maceio, 

low  tu  gumi  white    6>8  34    0    36    6 

yellow  inSUM  39    0    S3     6 

low  tu  tiuubruwu  i/Xii^  22    0    ^8    6 
.  eet  root  ...,.•...,•       —   v     u      u      0 


RKriH8!>— For  consumption  s 

StolOIb  loives 0 

12  to  14  lb  loaves  0 

Tltlers,  32  to  24  lb 45 

Lumps,  45  lb 42 

Wet  crushed  ,39 

Pieces  30 

Bastard    0 

Treacle '',",][  15 

For  export,  free  q/t  boa.-d 
Turkey  loaves,  1  to  4  lb.    0 

6  ib  loaves  4| 

10  lb    do     u 

14  'b    do     0 

Tillers  22  to  28  lb 40 

Lumps,  40  to  15  lb 0 

Crushed   39 

Bastards 22 

Treacle !.,    5 

Dutch,  refined,  f.o.b.  In  lifoiund 

6  Ib  lonves  41     0 

10  lb    do     [  40    0 

Superfine  cmshed 40    0 

No.  1,  crushed    34    9 

No.  2 34    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves 40    0 

Crushed,  1   34    g 

Tallow— Duty  free 

Town  Tallow per  cwt  0    0 

St  Petersburg,  1st  ?  C...  43    6 

Tar— Stockholm,  pr  brl...  20    6 

Arcliangel   18    0 

Tea— duty  6d  ^r  lb 

Congon 0    0 

Souchong I    5 

Ning  Yon/  and  Oolong  0  II 

Flowery  Pekoe 0  Hi 

Orange  Pekoe 0    0 

Foo  Chow   0    0 

Caper,  Canton    0 

Foo  Chow   0 

Twankay,  common  0 

fair  to  good 0 

fine  to  Hyson  kind    ...  0 

Hyson,  skin 0 

Hyson ,^,^  1    3 

Young  Hyson ,",  0  10 

Imperial   0  11 


53    0 


105 
75 

90 
125 
0  135 

0  140 
0  270 


12  ll 

12  0 
li     U 

8     0 
19     0 

13  10 
8  lU 

iU  0 


0  :» 
0  g 
OlOl 
0  10 


Gunpowder i 

Japan  ",    q 

Timber  — Timber     and 

Hewn  Wood— Dantzic 
*  .Memel  ar...per  load  60 

Riga  fir    6.5 

Swedish  fir 46 

Canada  red  pine    60 

—  yellowpine, large  86 

—  —       small  e6 
N.Bmswk.ftCan.Bd.pine  75 

Quebec  oak 130 

Baltic  oak  75 

African  oak    130 

Indian  te.ike  260 

Wainscot  logs  18  ft  each  45    0  loo 

Deals  and  Sawn  and  Prepared  Wood 
Norway,  Peterbsgstand  £10    0 

Swedish  8  ;o 

Bcsslan    10  10 

Finland    7    0 

Canada  Ist  pine « 16    0 

—  2nd 12    0 

American  spruce 7  16 

Dantzic  deck,  each  I2s  0 

Staves 

Baltic,  per  mille £130 

(Quebec,  per  .standanl  do.  75 

Tobacco— <ly:!/plb4-5pot  s 
Maryland,  per  Ib,  bond  0 
Virginia  leaf 0 

—  stript  0 

Kentucky  leaf 0 

—  stript    0 

Negrohcad  ...duty  4s  6d  1 
Columbian  lf.dy3846pc  0 
Havana    1 

—  cigars,  bd  duty  58    6 
Turpentine- per  cwt 

American  8pirits,wthcks  37    6      0    1 

French  do   36    6      0    < 

Rough 0    u      0    I 

Wool— English — Per  pack  of  340  Itis 
FUec(.s  8.  Uown  hog8...£13  IJ     16 

Hall-bred  iiogs 18  li     17 

ICeut  Ileeces   17    0 

S.  l-lwil  ewes  &  wtlirs  13     0 

Leicesterilo 16    0 

Sorts— Clothing  plcktck  16    0 

Prime  14  10 

Choice Id    0 

Super  12    0 

Ccrobing — Wethr  mat  16    0 

Picklock  14    0 

Coiniuon 13    0 

Hog  matching  17    U 

Picklock  luatchliig...  14    0 

Su|>er  do     ...  13    u 

Colonial—  s    U 

bydney.-Fleece  4lamb    I    0 

Scoured,  4c 1    2 

Unwasiied  0    6 

Locks  and  pieces  ...    u    6 

.Slipe  and  skins 0    9 

P.  Philip- Fleece  4  liiinb    2     1 

Scoured,  4c 1    8 

Unwashed  0    7| 

Lucks  and  pieces  ...     0  lb 
AdulAde-Flecce4laiub    0     9 

Scoured.  «c 0     0 

Cuwa»hed 0    6| 

Looks  and  pieces    ..0    3 
V.U.Ld    i?leece<Maiub     0  10^ 


10 
2  0 
2     2 

0     0 
22     0 


10 
18     J 

13  lU 
16  J 
16  10 
16     U 

14  0 

12  lo 
i«  IJ 

16  0 

13  0 

17  10 
16  0 
13    0 

8  d 
1  10 
3  1 
«  H 
1     1 


1  4 

3  U 

3  I 

1  0 

1  6 

1  0 

1  4 

0  »i 

0    9 


Unwashed 0  6 

L.jcfc8  dtid  pieces  ...    0  8 
Cape  ti   Hope — l-'leeoe 

auo  laoib 0  9i 

iia.<atei)  i3 .  - 0  1( 

UnWssreu.H...  M  ..    .0  6 


June  3,  1871.] 


THE  ECONOMIST. 


677 


Cf)(  etoiiomi^V^  llailtuae  anti  ^luiug  i^tiarc  ili£lt. 


TtIK  BIOHUT  OrriClAl.  PKlCK«  AJA  aiVKA. 


RAILWATS. 

JtOUTABT   DOAUft  A3IO   StOOVS. 


Kvn*. 


i?i 


BrWol  iBd  Buwr <  — 

Ckte^aalu  - ^~    i  M 

CwBbriu.- _ » 

OmwaU »l 


11« 

» 

I 


Onat 

D* 

I>» 
D» 


A  cUaaNa.1.... 

Xotkoa 

A>  A  n«n*a-' 


_..|  ... 

"vtkMB*  W*mi"(LMMi):  litt 
'  •Mn,CaaMlUr«ia«y|  Ml 

.nacdTtirtukIn   143 

»'•-<<»■,  •  a.  OtaM_. 
>v««,AibitraltM 

...W 

llacohub 


ua 


•%.. 


*'Vtat«nrttxfi\ 
■  ■-'in*?.  P.T  No.  I 


140 


IIM 
107 


l.ipra<. 


lit 
III 


1e 


.«l»rail»l<lii.«». 


I'.O 


lu. 


I«« 


RAILWAYS. 
SaABU  Axo  axoaa'>CoaUiuwd. 


Aotte- 
•iKd 
lua*. 

1 

1 

N«m«. 

II 

»H7I 
MMO 

4naBoi 

Sik 

8tk 
8U 

100 
aU 
100 
inn 

Sooth  I>«?aa  6  %  .. 

S<wti».«uUra(RMd.utJH«6<I) 
Do  4t% . ..... 

1(H 
99 

•OHOOI 

Do  Bud  4i%    

99 

J 

Stk  li>l 

r.-vv.  So  1 

'.  Ontral  Ir»l.nd,8% 

170 

«)9MM  8U 


&(7VM1J  SlklOO 

ssioao'  suiioo 

lUWW  StklOO 
ISWQOW  8tt  lOG 

3i«eoo'  sikiuo 

SflUODiy  8lk  100 

10780001  litk  too 
JOOOOM  SlkjlOO 

Kne»»i  su'ioo 
maaset  stk.ioo 

tUOM  S'k  100 

aoafow  stKioo 
lauio 

UOOOOI 

1339001 
7100001 
MtOOOf 

teoKot 

IMlSSf 


tmatt 


-■tklOO 


.-.  wirti  DiviDXNiw  Cox- 

SirAIUTC  YXAK. 

-  -i«rftnlee<t* 
.  .  .-^„..  vv....«,,  iuin.7%... 
l>o  do  4i  %  imdMiiMbU* 
Do  4  \«>nTTllble.lira«dit80 
Omt  Ewutn,  M  \.  IMl  ... 

Do  i\%.  lem ... 

Do  6   %,  IMS  ... 

Do  New         6   %.  isas  .. 

Do  do  6   %,  ltl64  .. 

Ortiil  Morthern,  6  %,  Imdmble 

Do  Peraunvat  ft  % 

Do  BMton  aod  Skuford,  4}  % 
Orrat  Wntern— Coiul.Pr«f.S% 
Qnat  North  of  Soitiaod  4)  %,  A 

Do  41  %  pnr.,  B. 
K<ntC<>ut,e%  B 
LilK.AYorks.,New4i\tmj|y'71 

Du  du  4  % 


boodoa,  Brlr>'U>n,*o.,44  %.  18&S 
4  %.  1860 
44  %,  1861 
4{%. 


Do  'do 

1^0  do 

Do  do 

Do  do 

Do         Mo.  6 

Do         Ko.  7 
too..  Chat.  *c,  Arbltrata,  4i  % 
Loadoa  aad  Kottb- WMicrn  ft  % 

Do  Btdfoid  and  C>nibrltl(e. 

Do  Bbrambnnr  *  Wdahaool 
Umdon  *  Soutb-Wrttcrn,  4t  % 

Do  'O  S   % 


1883 
6  %.  1866 
S    %,  1866  99 

C    %   . 98 

«SJ 
114 
93 
93 
100 
110 


Stk  100 
lliSK   33     33  ; 


14« 


90 

100 
99 

»S 


107t  I 


RAILWAYS, 
Lnm  Lu»D  at  Pixio  Rkxtau— Continnod. 


Stklflu 
lu  all 
BiklOO 
StklOO 
Ktk  all 
StklOO 
Sikluo 
30  I  all 
»  *ll 
30    all 

sulioo 


NtOM. 


Leiulng 
Cotapanlei. 


Shrowtbury  A  Uerafrd.  |^ 
Do  t 

S.  Yorkahlra  A  Rlrcr  Dun 
Do  4  %  Koaraotmd  ... 
Do  6  %  ffuvanteod 

Victoria  Sutn.  A  Plmlli.-» 

WaatCorawall    

Waat  Lonaon,  Clan  A  I 

Do  ( laat  B _ } 

DoCauC I 


-- 


L<Mi.  k  N.-W  I 

AG.  VV ; 

Mane  A  SbtA 

I    Do  .„ 

'    Do  

Ot.  WatriL.  Ac. 
Aasoclatd.Co.'t 
i>V.  Lon  Ex,  ( 
l/in.A  H.-yi.i 
I  A  O.  W l 

■■  w.  A  a-w. 


I3S 

1st 

106 

83 
106 

76 
14» 

39i 
8J 


Autbo- '  »  I     . 
H«d    •  I  i  I 


IJ 


78 
113 
113 
113 


MaBchrtcr.ShK  AUnc.6%  1886 

li«ni|i«aua.  6  %  

D»H<«,S%  

MatnipoUtM  DUtrIrt,  6  % 

Mldlaad,  A  6  %  pnfarrnea 

Do        B  6  %  pnttraoM 

Do        C6%  

Do       0(%  113 

Do«%o(it.tacoo.AvK.3I,1872  37| 
Do6%of>t.toeoi>.Aiii|.3l  1873  19i 

Do  6%  do '■    6 

Mi-rth  Rritiah,E.AO,Mo  I,6%*I04 

Do  £10  fiwnoteod.  1861 100 

Do  Edln.  P..  A  D.  3ad.4%...  S3 
Do  EdInb.  A  Olaa.,  No.  3.  6  %•  100 
DoNorth  Britlih,  6%,  1863...  B9 
Do  E.llnb.kOlaa,  No.3,  6  %•  101 
Do  hdla  A  Olaa.  Ordy.  4t  %  71 
1889000^  Stk  100  North-Eaalarii.  4H  %  radeonb  •  103 
8360001  Stk  100       Do  Stoektoa  A  Darl.  Claai  »•  130 


Hoaaat'  Mkioo 

40«10M(8UIOO 

aaooooi  suioo 

56700M  Stk  100 
M0688W  Stk  100 


3tU0004»ib.|«n  I 

laaeaw  <-     " 
7co(ionI!  > 

806000/; 

31 


no6».» 106 

' '   Ntw  6/  lb*  t  %  Coo  Jao.'7e     44 
h  Uwlon.  4t  %  (max  6  %) 
Stafltardahln.  S%  

'•oath'EutciD,  it '  li 

Do  t\X  118 

Oo  6'k.  ,il6 

Do  6  %  Cbailnj!  I  I<l8 

D<»«%  IHdl K)6 

'"   '     '    '  '   tj.inft  ririili.  o.  \\  ■^\   ... 
y  ffivtii  i-ye  If  i>ul  to  bo 
.t:i'.  tiitjMNiiK-nt  t'vaar. 


Vi 


MklOO 

\nn  '  .It 


SUiuu 

•a. too 

Stk  im 

■Ik 

Stk 

*l. 


■tt 

lb 

at. 


Louinc 
Compaoli 


-^u 


Blrkanhmd  I>>K.WAO  W  as 

Do  41  *  Pi»» „..     Do  103 

OosUathaaHliIro  »..  Um.  A  ll,W...>  9* 

MMr  ».<4  Boiylwad  _.     D*  «» '  (7 

D»»|%    l)o  ... 

Do  »%.„..  jiu 

'CHr8—HII.  fu  I    ...'  ._ 

Ti^lxatar.  mu  .  O.K.'  ... 

■  forth.  A  All.:  4n    ...I  TOi 


:  (TaM  Pl»*r».,  

■v.  8  %»,ttM*4Xanb«ni 
'  ••  rotMJOnM  WMan 
«naAaA«  OnM  BMUra. 

Augtua  B  8  %...     Do  ~ 

'-•7%    

•<'.    1.6* 

•  >»all.. 


113 

m 

101 


Ailatlk 
*d.  PiW 
Ua*) 


Do 

Do    ...„ 

Lob.  A  H^W... 
Sraai  Baatara. 

D..  „ 

SovlA-KaoUm 

Do  _ 

»*<toaM&k„^» 
OtaM  -■ 

Do 
If.- 
Hi  '.J 

u 


^-  i««iM* 


Onurtb.  RAdOfMtMiwtbaa 

mt  Wyfo I.A1I^WAL.V 

»mk  a»imn.  Anal {■■«*«» 


U4 


Uw'Mn.  6  %  Oraal  taiiwu. 


Do  .„ 

II..K-B«r»k 


Do 


tu 

8» 
M 


8318736  SU  100  eraat  Baatara „ 4  %   96 

1600l>>'''  •'•k  '■-  '     Do  A 6  %  116 

1600i>  l)o  1SB7,  reileemable  6  %  113 

1836-"  rest  Northern   4  %  101 

*74it^  .real  Wutem 4i\  106 

«>79ri  1)0  «  %  iif,J 

10091'''                      ..inc«8hlre and  Yorkthlre.  4  %  U"> 
ISOftCi*.    -.«..-.    U>n<ion,  Un^hlon, &; 4%    113 

887180*  Stk  loo  i     Do  perpetual 4J%  104 

laOOOaOC  StU  UX)  ir«nd.  Chat,  «  Dover  Arb.4{%l  U9 
kJ36767<  Sik  100  iLondon  aud  Nurtb  tr<auni4  %  103 

31083M8U10OI     Do  do  34%'  87 

700000W  Stk  100  iI.<.n(ion  4  South  Weitom  A.4  %!  99 

SOOOi*"  ■"•'   '-■    M  ucheator,  Snetlield,  AC...5  %    ... 

ST*-'  Do  do  •H'fe'lOl 

6817-  inropollun  Uiatrlct «  %  IM 

IISO-"  lidUnd 1  %  imn 

1001:11  1)0  4J%  :03 

»«*'•  no 4»%  107 

taVi-  ^.irth  nriUili,  B.  P.  ft  D.  B.6  %    ... 

30ii'  ■   rtli  Eaatern 4  %  100 

1001*'  I'o  4i%108 

SSSOi-.   .-..  ....       4J%107 

llliOW  Stk  ^  %iil 

87980/  Stk  l-erp«toal  ...4  %    96 

600000/  Stk  !■■■        iiocu.  j.«., ^  %  118 

KlSOaitU  8lk    Oil  I     Dodol,'«I8 s%    72 

338ikJiV  Stk  loii  Isouth  Yorkjhi  e,  Ac 4^%  103 

lluiTlsM  PuaaiuaioK. 

Atlantic  A  St  Lawranoa  ibainrsr 

Do  6%  Bterllnir  Hort.  Boiidi  83 

Bombay. Biro  la  AC. India g.6%  !0«i 

Do  Ex,rli«l"ii  106 

Do  do      

BnlTaloALake  Huron  Pnferance 
Do  do  6i%  lianJt.  1873-3-4 ...    84 

Cape,  (uanuifad  6% 68 

Caraatie,  Llm.  ruarantead  6%  104i 

Do  do.  laaued  at  12a  pm i/Vil 

Damerara,  7%  perpetual  prefer.  106 
tSaatam  Baofal,  (uaraotaed  6%  107 
_•>»  So         »%    ... 

eat  Indian.  do         6%  ;ioi 

EMropean»N..\.0%lMri.IM.l8fl8  7a 
Olaairiw  antl  I  «,»•  llrdon  (}Jo»a' 
■■■  '      '  ■   ::.illCu.l.liiii 


...        100 

soaaooioo 

4881336/   81k 

300000  Stk 

16000   10 

16000    10 

600000/  100 

600000/    Stk 

60000/   Btk 

37000   30 

113000/  100 

1000000/   BtkllOO 

36000    30 

S191S6SO  Btk 

410000(100 

9600   10 


3810144/ 
(00000/ 

170(00 

1(139761 

148*878/ 

701618/ 

6268!W7( 

13716380 

8MN 

31819 

48074 

800000/ 

U48001 

stoooo/ 

800(10 
189700 

6t»Jao/ 

760000'] 
lOlBM)} 


(OMMKW 


10884 

tItanM 

Mbni/ 


(MU»' 


Btk  100 


» 


1  clirit.8% 

"  --rip 

ce  Buoda 


Do  III  Prof,  rei 

Do3nd       do 

DoSrd        do       Slock 

Do  4th        do  do      

Great  Indian  Pculnaala,gua.6% 

Do  New  bo  6% 

Do  New  do  6% 

Do  Near  do  6% 

Do  4%  Debeiilore  Slock  03 

Greet  South,  ul  India,  Kuar.  bX  106 

Do*J%     ).»( 

Do  

OraatW. 

I>o«'. 

I'    ' '  "JO      jirz-f.  i»N 


4 

14 
V8 

IK) 

4.i 
31 
191 
1081 

i 


do      1881.. 


Ii:; 

l>u  8  ' 

(Secarrd 
Madraa,  guiirKiiicfu  c«  % 
Do  do 

l><>  (In 


100 


♦t^  ■ 


•*>  68 

.'li   IH 


.101 
.'117 


H.«(CuMd*,8%.lat>n(. 

Do  e%.3wf       do 

CMda«a«.iniua4.(ur.6«  ... 

Pe  abarae         i%  .. 

1)0  do  6%  ... 

Do  Mulhalea       6%  ... 

in4«,Pai^auh.«  DaUil,iua.6% 

ulttOII  HAIL«r«f«. 

Aaiwarpaad  Hotientam  

lUbla  A  Man  rraaaao,  U  (•  7% 
BatfUa  laattrn  JaKiloo., 


••Ayrof,  til.  Boatbem.  U 
Do  a*  a^a  r:» 

DaAielA  r...v 


8* 

106) 

4t 


nSTau 

DtaabwiA  W 

PaHaglafi 
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RAILWAYS. 
FoREiOH  RiiLvxyi — Contlnned. 


Antbo- 
rtMd  I 
Imu«. 


11  » 


Name. 


all    DuU-h  Rhenish    1 

8       Do  New. I 

.all    Eastern  of  France 1 

!  18    Europn.  Centrl  Rail.,  L<m  ^stlss.j 

all   Great  Liixeinbourp 

all    LemberK-Czernowitz.   Limited.! 
guaranteed  7%,  l8t&  2nd  iss., 
Mexican,  Limited 


at! 

.  all 


Namur&Ueee.gua"!    By  the  r 
IKper  annum...  ^  Belgian-^  I 


:  all  Do  pun  6  %  Pref  J  Govemu  (. 

.nil    Northern  of  France    

I  all  N.  Rail,  of  Bueno*  A>Te8,  Llm..! 

guaranteed  »'  % | 

all       Do  Deferred : 

all  Norwegian  Trunk  Preference  ...j 

all   Ottoman  (Smyrna  to  Aidin) i 

all  Haris.  Lyons.  &  Mediterranean! 

all    Paris  and  Orleans 

all  Recife  &  San  Francisco,  L.,g.  7%' 

10    R  >yal  Sardiniiin / 

'  all    Roval  Swedish 

all       Do  7% 

all    '■'ambre  and  Meuse 

\  all       Do5i  Tb  Preference  

all  San  Pauln,  Limited,  gua.  7%.. . 

,  all  South  Austrian  ft  Lorab.-Venetn, 

-  all   Southern  of  France    

all   Turin  and  Savona  

alt    West  Flanders 

:  all       Do  5i  %  Preference 

all  Western  A  N.- Western  of  Pranoe 


IH 


FORBIGN  RULWAT  ObLIQATION". 


^ 

Red 

1^ 

h 

Yr«. 

20 

20 

100 

100 

all 
all 

7 

m 

84} 

38 

84} 

84} 

38 

1(10 

;to 

35 

ao 

20 

90 

4 

4 

78 

20 

20 

76 

100 

100 

*>■ 

100 

100 

100 

100 
all 

100 

100 

20 

20 

76 

20 

20 

88 

par 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  pua 

by  Danub.Frncpftlties  7  % 

Charkoff-Azll',gua.b.vRus»6  % 

Charkow-Kreinentsclig,  do  6  % 

Dutch  Indian,gua.  byDutch 

Home  Government  ...  4%% 

Do  1889   4i% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1866   7  % 

Matanzas  and  Sabanilta...  7  % 
Moscow-Jroslw.guabyUus  5  % 

National  Hisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charleroi) 3t% 


7« 
79 
31 

■3} 

18* 
68 

88 
8S 
78 


RAILWAYS. 
FORBIOH  R&ILWAT  OsLiOATioKS — Contfnoed. 


Redeem. 
Yrs.  At 


Name. 


par  North  of  Spain  Priority...  3  % 
100  Orel-Vitebsk,  gua.  by  Rus  5  % 
100  Ottom:<n(SmyrnatoAidiTi)  6  % 
100  ottoman(8aiyrnatoAidin)  6  % 
20  Paris,I/yon«,&Mdittranean3  % 
100    Recife&S.F.(Pern)Jlyl873  7  % 

6   Royal  Swedish 6  % 

Sagua  La  Granae 7  % 

San  Paulo,  1874    7  % 

Do  1877  8  % 

Do  1878   6  % 

Smyrna  and  Cassabtt,  Lim  8  % 
S.AuBtrn.4Lomb-Venetl»n3  % 

Soutiiern  of  France 3  % 

South  Italian 3  % 

fanilioff-lvozlolt',  guamtd.  6  % 
Westrn.  &  N..W.or  France  3  % 


BRITISH  MINES. 


8 
8Si 
So 
66 

104 

a 

87 
106 
104 
104 
100 
9} 

"n 

81 


Autho- 
rised 
Issue. 


12000 
20000 
13000 
3000 
1024 

12800 

612 

61M 

6000 

6000 

190« 

12600 

6000 

6908 

1024 

6000 

896 

9000 

40000 

400 

696 

6610 

16000 

2800 

1120 

612 

6138 

496 

12000 

10000 

8000 

12000 

6000 


? 

ei 

Paid. 

CO 

s 

all 

2* 

all 

2 

all 

... 

9J 

1 

•>• 

2* 

... 

36} 

... 

ai4/6 

... 

3} 

3» 

S^-O 

4 

all 

vw 

40 

8/10/0 

... 

6no/e 

13/17/6 

4/10/e 

4 

3* 

... 

69i 

64/17/0 

3/11/3 

i 

all 

... 

1 

10/6/7 

... 

H 

H 

... 

18/18/9 

« 

all 

3 

all 

9 

4i 

all 

H 

Name. 


Closing 
Prices. 


Assheton,  Limited 

Bronfloyd,  Limited   .. 
Caegynon,  Limited  .. 

Chiverton    

Dev9n     Great     Consols 

"  Tavislojk" 

Drakewalls 

East  Basset,  *'llIogan" 

East  Canidon 

East  Cam  Brea 

East  Grcnvllle   

East  Lovell 

Great  Laxey,  Limited... 
Great  South  Tolgus  .. 
Gt.  Whial  Vor,"Hel8ton" 

Herod's  Foot  

Hingston  Downs  

Margaret,  "Uny  Lelant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin- 
New  feton 

North  Ro>kear   

North  Wheal  Crofty 

I'enrhyn,  Limited 

Prince  of  Wales 

Providence,"  UnyLe'ant" 
Sth.  Caradon,  "StCleer" 
South  Condurrow 

th.WhI.Franct'S.  Illogan 

Tankerville,  Limited 

Tan-vr-AlIt,  Limited    .. 

TiH  Crolt 

Van,  Limited 

West  Basket,  '■lllogan' 
W8tCaradon,"Liskeard' 


25 
1 


i 

"3 

245 
17i 


41 

H 
10 

6i 

60 

0 

21 

IJ 

1 
27 
180 

oi 
37i 
17i 

« 

51 

i 


Si 

2ei 

18i 

'9 

43 

2* 
12 

7 

60 

11 
2} 
1| 

u 

29 

200 

6 

42i 

m 

60 

66 
3 
* 


BRITISH  MINES— Continned. 


Autho- 
rised 
Issue. 

1     Paid. 

03 

Name. 

Closing: 
Prices. 

3000 

... 
... 

10 

47i 

6i 

25J 

10/8/0 

8 

68i 

11/17/0 

400 

126  l;i6 
60  60 
4  6 
3i  4 
10      12 

612 
612 

6000 

Wheal  Basiet.  "lllogan" 
Wheal  Buller,  "Redruth" 
Wheal  Grcnvillo    

1024 
396 

WI.MaryAnn.Menheniot 
Wh.  al  Seton  

1040 

W.Trelawney"Ll8keard" 

COLONIAL  AND  FOREIGN  MINES. 


35000 
60000 
70000 
60000 
2S000 
100000 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
16000 

100000 
25000 
60000 
20000 

160000 
68000 
15000 
7927 
6000 
60000 
80000 
10000 

100000 
16000 
85000 
60000 

120000 
87183 

11000 
15000 
100000 
43174 
30000 


10000  10 


6000 
80000 
75000 
46000 


all 
tall 
(aU 

1 
18/0 
168 

li 

7 
all 

7 

ail 
all 

all 

18i 
14s 
all 
17s 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 

all 
16s 
9s 
all 
all 

15 

all 
les 
2*'6/2j 
li 


Alamil  OS,  Limited  

Almada  &  T'.rlto  Coiisol, 

Silver  Mining,  Limited 
Anglo-Argentine,  lim... 

Do  15  per  cent.  Pref... 
Anplo-lirazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian  

AustralianUnitedGold.L 
Cape  Cot'per,  Limited. 
Capula  Silver,  Limited. 
Chonlales  GoM  &  Silver 

Mining,  Limited 

Colorado  Territ)le  Lode 

Mining,  Limited 

Copiapo,  Limited 

'onPedro,NrthdlRey,L. 
Eberhardt  fcAurora,  Lim. 

Eclipse,  Limited    

Fortnna,  Limited 

Fiontino  A  Bolivia  Old.L 
General  Mming  As^.,  L. 
General  Brazilian,  Lim. 

Kaputida,  Limited 

Linares,  Limited  

Lusitanian  Limited.. 

Pacific,  Limited 

Panulcillu  Copper,  Lira. 
Pestarena  United  GId.,  L. 
Pontgibaud  Silver  Ijcad 

Mittiiig  and  Smelting.. 
Port  Phillip,  Limited  ... 
RoBsa  Grande,  Limi.ed— 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Austfalian,  Lim. 
Sierra  ButtcsGohlMinig 

Liiiiiteii,  Ordinary  .. 
S  John  (lei  Key,  Lim. 
Swet-tland  Creek  Gld.,  L. 
Tatinarll  Gld.  Comp  ,  L 
United  Mexican,  Lim. 
Val  Antigoria  Gold,  Lim. 
VaticouverCoal,  Limited 
Val-Sassam,  Limited   ... 

Worthing,  Limited  

York  Peninsula,  Limited 
Yudnsnnitna  ol'S.  Au^.,L 


li  2i 

i  n 

16/8  aV6 

4/9  7/3 




i        ) 

14      15 


6i 

7 

14 

2* 

2m,v 

38 

40 

19/B 

24/fl 

24 

3 

i 

4 

1 

9 

1 

} 

3/ 

HI 

3t 

4 

* 

} 

2* 

2t 

u 

2} 

i 

t 

16 

17 

1 

* 

0 

i 

0/3 

1/9 

t 

i 

3} 

4} 

31 

33 

4i 

5 

(i/O 

no 

33 

4} 

6J 


I       1 


*  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Average 

cost 
per  mile. 


£ 
1S143 
11610 
18611 
32M0 


17460 
32866 
27742 


394S4 
11930 
14883 
33119 
66461 
36110 
48281 


128992 
17748 
60864 
19676 

e77023 
1062334 

351336 
46319 
11141 


26640 
31926 
2«4861 


41318 
63714 

27827 
28027 
13836 
17646 


Net 
Revenue 

pa6t 
h'U-year 


£ 

11869 
31191 
80721 


638933 

27633 

99074 

184896 

698763 

641923 

47839 

143874 

1182837 

722764 

1862607 

368630 

472378 

176988 

29027 

isieee 

34226 
161641 
20197 


77470 
41019 

364314 

1327379 

92571 

140348 
14S43 

406406 
78174 
93719 
43626 
28074 


Dividend  per  cent. 


2nd  half 


£  •  d 

2  16  0 
5  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  16  0 

0  10  0 

3  17  6 

2  i'o  0 

1  12  3 

3  7  6 
3  10  0 
0  10  0 

2  12  6 

3  "00 
160 

4  10  0 
2    00 


3    60 

1  16  0 

2  10  0 

3  lie 

3    6  0 

1  10  0 
100 

2  00 

1  13  0 
6    00 

2  60 
0  10  0 


1st  half  i2nd  half 
187a       1870. 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  16  0 

2  i'o  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "6  0 

0  10  0 
6    0  0 

1  12  6 


3    26 

1  16  0 

2  16  0 

3  12  6 
3  60 
16  0 
15  0 

1  60 
100 
6    00 

2  10  0 
0  10  0 


£  a  d 
0  10  0 
2  10  0 
6  00 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  i'o  0 

1  17  6 
»  10  0 

3  12  6 

0  16  0 

2  17  6 

3  "6  0 
16  0 
6    0  0 

1  12  6 


Name  of  Railway. 


4  6  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 

too 

2  10  0 
1  10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

BIyth  and  Tyno  

Bristol  and  Exeter 

Caledonian 

Dublin  and  Drogheda    

Furneas 

j*Gla8gow  Hnd  South-Westem 

Great  Eavtern 

Grout  Northern   

j'Great  North  of  Scotland 

jGreat  Southern  ft  Western  (Irish) 

•Great  Western  

Lancashire  and  Yorkshire    

Lom'on  and  North-Wcstern,  ftc.. 
London,  l)rlehton,.e  South  Co<8t_ 

London  and  South- Western 

Loudon,  Chatliam,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Shvflield,  It.  Llnclnsh. 

Maryport  atid  Carlisle  

Metropolitan 

District 

8t  Johns  Wood  

Midland 

Midland  Great  Weatern  (Irish)   ... 

Monmouth-hire    

•North  British 

Norih-KaHtern  (Consols)  

North  London ...,.« 

North  Staffordshire    

Rh)'mney 

•douth-Kaatem 

South  Devon    

T»ff  Vale  „... 

Ulster. „ „„.. 

Waterfor    and  Umerick 


Week 
ending 


1.S71 
May 


RECEIPTS. 


Passen- 
gers, 
parcels, 
ftc. 


£ 

491 
1621 

626 

6426 

151)27 

1373 

1296 


20600 


7997 
48301 
21288 
61101 
29970 


11426 
1037 
7683 
347 


30137 

3289 

480 

12828 


4666 


21928 
3611 


1792 
1036 


Merchn- 

dise. 
minerls. 
cattle, 


£ 

271 

1251 

2618 

3122 

28916 

807 
6661 


23110 


3066 
46417 
34618 
81422 

6440 


2529 

764 

16186 

1768 


48E09 
4138 
2886 
19717 
73238 
2366 


6946 
1767 


1624 
890 


Total 
Receipts 


£ 

762 

2772 

3144 

8547 

43943 

2180 

6966 

14659 

43249 

43710 

4563 

13063 

94721 

65900 

142523 

35410 

3794-4 

13955 

1801 

23769 

2105 

8630 

25B0 

620 

S0O46 

7437 

3SH6 

32646 


6920 
10466 
1238 
27873 
6278 
7162 
3416 
2026 


Same 
week 

1870. 


Traffic 
per 

mile 
per 

week. 


£ 

797 

2680 

2919 

8204 

41837 

1976 

6921 

14062 

37493 

38664 

4449 

10291 

81476 

49134 

129529 

22154 

29996 

13708 

1669 

21637 

1836 

7974 

980 

426 


6397 
3318 
29370 
88878 
6827 
9620 
1079 
26784 
6239 
5802 
3116 
1830 


£ 
17 
27 
82 
66 
62 
29 
76 
66 
57 
88 
17 
31 
68 

130 
04 
95 
67 

102 
40 
93 
66 

1148 

669 

297 
94 
21 
71 
42 
73 

676 
36 
64 
80 
48 

113 
32 


Aggregate 
Receipts  of 
Half-year. 


1871. 


1870. 


£ 

13966 

60432 

64313 

169291 

691714 

137644 
21363'*i 
823828 
863096 
63464 

1407423 
1094084 
2746766 


666074 
243211 

29842 
470102 

40286 
172968 

44712 

9196 

1647914 

143969 

65019 

611315 

1827194 

13.5002 

201931 

24003 
437116 


Miles 
open  iu. 


£ 
13387 
46199 
45829 
161623 
6&I830 

132394 
209778 
801639 
834685 
61333 

1303S60i 

IOO3557I 

251!31I34 

427664 

636111 

237827 

28603 

452886 

34502 

168389 

17961 

8187 

145:101(! 

IJMilKli 

6;t693| 

■ksoatri; 
KWW-l 
131062: 
192221 1 

22374 
41tlU.ll!, 

90227 
1433581 

61616 


£ 
44J 

99} 
38 
161} 
704 
76 
93 
266 
718J 
461 
256} 
419} 

i:wi 

12.Si 


£ 
44} 

»!»} 
3S 
151} 
682 
76 
93 

25:)} 

7Ki 
■187 
2.51!} 
41'J} 
13N6 
123 


lulKiJ  1 171IJ 
3'oj:  :iit-.i 
6«o}:  fl.-.ni 
136 
46 
2»4} 


38 
7J 


i;«> 

15 

2-l<! 


n 

ii.m 


3S 
7} 
3} 

-,       '* 

84SJ    82i)j 

:«9  ;  2H0} 

47}|  H 

767  !  7.-.7} 
I308}12;5 

12  I  12 

297  2N7 

22}|  22} 

346  3t<> 

110}!  Ill'} 

63   I  l!3 

106i  105} 

77  I  77 


Week  ^Reoelpta.-.  Total  raeetptTi 
endng   1871     1870     1871     1870 


COLONIAL    AND    FOREIGN. 


Name. 


Dahls  A  S.  Praadaco 
Haabty,  Bar.,  ft  C.  I 
D«  rolt  ft  Milwaukee 

l-^flt  Ind  an 

Eastern  Bengal  

U.4. Trunk  of  Canad 
<Jt  Oontrl  of  Belrlcm 


Apr.  8 
22 
Mayll 
Apr.22 
1 
May27 


876 
14681 

6631 
67732 

6030 
31200 


867 
14362 

6001 
62701 

3279 
30100 


166401 
81W23 


Nam*. 


187793 
810041 


Ol.  Indian  Pentniala 
Great  Luxefiiboarg« 
Gt  Southern  of  India 
GtWeatrn  of  Canada 

Madras 

Mexican    

N.  M  Hnenog  Av<b>.. 


Week  — Keceipta.-^  Total  iveeipta 
•odng  isn     1870     1871     1870 


Apr.  1  47144 

Mayl4  " 

Pe^.26^  1306 

May26^  16068 

Apr.  8  8238 

Mar26  2812 

Apr.  9I  2470 


40287 
8648 
1381 
16836 
10901 
2886 
813 


933662  627473 


161938 
8861 


30666 
21422 


160610 
10225 


30733 

16151 


Name. 


Ottoman  

Dude  and  Rohilkund 
I'unjaub  and  Delhi... 
Recife  Sao  Franciscu 

Sdnde  

Smyrna  and  Cassaba 

Vi   tortan  Gf^vernmt 


'  'i'be  agyrejfale  ta  reckoned  in  those  cases  for  uje  tialf-year  beginniug  1st  February. 


Week  /"Kceei ))!«.- -   total  receipts 
endng  1870-1   '69-70  1870-1  '88-70 


Mayll 

Apr.22 
Feb.lS 
Mar26 
Feb.  19 
May  14 
I)ct.22 


Ifrls 
694 
i>8.|6 
14; 
16K! 
1415 
136x5 


1615 
52tl 
f>!l»2 
17()» 
112c 
1263 
I12R9 


21056 

*'l'!07 
2.-.i>(!7 
NI6(I 
2(i770 
M«^-IO 


255  U 

47365 
34060 
9622 
283'*1 
6!)!(H22 


June  3, 1871.] 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

b  the  moot  dnrmble  uid  bemntifnl  paint  known,  doM  not  stun  or  discolonr  with  the  iitmos- 
■h««  o(  Urg*  town*,  and  by  their  prooee*.  which  is  patented,  is  cheaper  than  White  Lead. 
•  It  is  eepeeially  adapted  for  painting  ircn,  as,  by  Tirtao  of  a  semi-galvanic  action,  it  entsrs 
^(  pons  and  forms  ao  «m«1g«wi  of  the  two  metals,  which  protects  the  Iron  from  decay  t: 
lirmlstinn  It  shonld  be  lued  instead  of  Hed  Lead,  which  is  proved  to  be  destructive  to  Iron 
•noead  tn  Salt  Water. 

Ahkhbutkhs. — SooM  Flint  Griodsra  bare  been  selling  Zinc  Paint  adnlterated  with 
Sohiiiat*  of  Barytea,  ia  pronortiooa  Tarying  from  ten  to  thirty  per  cent  No  workman  can 
trodoee  good  w«rk  with  snA  material.  Thoee  who  have  obtained  the  Patent  White  Zinc 
PaiBt  from  Grinders  who  have  not  adaltaratsd  it,  will  never  willingly  ose  any  other  Paint  for 
'.oab  beat  work. 

Each  Cask  of  Pnrc  White  Zinc  is  stamped — 

"HCBBCCK,  LONDON.  PATEXT." 
raOMAS  BUUBCCK  aad  BOS,  WaiTE  LEAD,  OU..  PAnTT.  and  VAHNISH  WORKS,  U  LTME  STREET. 
*  Foryablia sciM«ls,aadaB  rasas aesBtedbrcUMraa  tbsra  wUl  now  be  no  rxcow  (or  miat  poisonous 

rslata.    rsisiilstsis  i»»sits<l  Itisl  ttidr  salMfi  nn  nftsn'-r  * *'' ""  to  ncwly-i>al.<ted  houses  bare 

,^Ami  la  haaMk.    Tts  iisiiiii  Is  ■  iiliat    tttlir"  sxtrseu  the  lasidloiia  poison  from  paint,  and  the  lungs 
.-sw  kiite 4(aAT  vapoar.*— Joas  Bcu.  gs|i»— bas  It.  IttO. 


CARSON'S    PAINT, 

Paiwnaai>  Br  vas  Qcsn, 
I*  wiHiaslvsly  bss«  tar  aO  Uads  af 

OUT-OOOB     WOBK. 

Ii  la  cxpeeiallv  a|i«>licabk  u> 

WOOD,  IRON,  BKICK,  STONE,  AND 

COBfPO. 

a  Owt  rraa  to  AU  Btatloas. 
Paitcras  aad  Tssltawalals  ssm  Post  Fine. 

wAJUTKB  ojkaaam  ahx>  sons, 

Ut     BKLUt    UUVAGB     XAMD, 

Uraaan  Biu.  Lonxw,  EX:.: 

ta9    II    B  icMsina's    Wua.   Draus. 


Aassnroa  ras 
ABCHZXBmAH  X.AWV  KOWZB. 
d  TmUmbUs  FastFnc 


WHEN  TOU  ASK  FOR 

^iLENFIELD 
STARCH, 

SEE  TUAT  YOU  GET  IT, 

A*  laiarior  kinds  are  of  tao  Sobatitntad 

Isr  tb«  salte  of  extra  pro6ta. 


TEETn. 

i      vtans 


1.-MR       WEBB      (MANY 

nan  wttk  Mr  IMs'l.  of  S  Orasvswr  st.  Bead 
>sa»*Usa  A«TIII<IAL  TCETH  bMcIi  eaaaoc  be 
-f*»sstf  lor  ass,  eomlati,  aMsanaes.  aad  dantbUltjr. 
I  assnaisis  ilwainlMat,  ss  artib  sll 
all  (saaidtallSBS  baa.   Tanas  aod*. 


(atwbor  tbrs* 


•dy  asA  stgM.  SI  V  Haw  Boad  si.    His  usaUaa, 
•  iM  Is  aaa  wastby  of  pirassl.  Das  lat  two  suai^ 

\|  E8SR8      G  A  B  R  I  K  L'S 

'.VKD  1 
rj.»,\  iMix*  iixriHAi  iiK. 

s^a  bf  tf  Cbsattaa  sad  P«ifa»sis  oUkdtrtcOoas 

lor  I  in  II  SSI  •■».  aad  br 

lasmi   fuaSUL,  Vmun 


IMPORTANT       I.N  FORMATION- 

1  PrtTioa*  to  the  removal  of  our  Comhi!!  Tlate  sotl 
i'uilory  WsrvLouso  to  Ihuso  utw  promises  now 
baUdlna 

OPPOSITE  THE  MANSION'  HOUSE, 
ws  are  ssllinf   the  «holo  of  our  vslusbe  stocks  of 
SUvar,  Elsctro.Si  rer,  DrMsli'g  Ila?s,an4  Flas  Cutlery. 
at  a  dis- oaiK  of  from  £5  per  c«nt.  to  40  p«r  cent.  <  ff 
oar  eatalocna  pric  s. 

MAPPIS  AKD  WEUR, 
m   Xorfolk   strsal.   8b««a»d. 

QPANISH  FLY   IS  THE   ACTING 

U  iniiTsdItnt  In  ALEX.  BOSS'S  CAXTHARir)P.S 
iilU  wMeh  speedily  prodoces  WhUlters  and  thicken* 
Hsir.  as  Sd,  seal  by  post  for  .M  suirpi.— ALE.\. 
m  ISS.  XS  Hlfb  HoliMms.  Ixadon.  and  all  cliemUts. 

HAIK-CDKLING  FLUID,  248  HIGH 
Holboni,  Ixmloa.— ALEX.  KOSS:i  CURLINO 
FiXID  eails  Ladles'  or  Oeatlaaans'  Hair  Immediately 
It  Is  anilsd.  Sold  at  Is  (d.  seat  ftaa  for  M  stamps. 
Hsd  of  «B  Cbsatlsta. 

iQKEY  HAIH.  248  HIGH  HoLBUKN. 

U    U>adDii.-ALt  X.  HO-iHS  HAIU  DYE  pf<xla  r« 

«  perfect  O'lourloiinrtJi  ;■ '  '      It  i«  penna- 

iMOL  and  p«tfrctly  natur  .  i'Hoe  3|  Sd,  Mnt 

Uv  TT'Ut  tor  &4  ftminp*  :  a>  ■■^. 

H^JUTKniiES TUl^V  KK.— 248  HKiH 
HolN^m.  L^ndca-ALEX  ROSSS  DKPILA- 
TORY  ratnov««  mperfluoa*  hair  from  the  face,  neck. 
anil  ama.  wltboat  rflecl  to  tb«  akin  Price  3«  <d.  Mat 
ftir  M  iLatnt>«.      Hsd  of  nil  f^'h<-ini*t«. 


HAlK  COLOUR  WASH.  — BY 
<tampliif  the  bead  with  thl<  besot. iullv  t>erfume<I 
Ws'b,  in  two  days  tbo  bair  sssur  s  it  original  colour. 
aad  ranialas  so  ny  sa  oeesslonsl  using-.  lOi  Od,  s.  nt 
Isr  slaaua.  AI.EX.  B08S,  MS  Hlgb  Holbom,  London, 
sad  an  ~ 


MieooAtft  Riu.crrT,Mn  ,,_^ 

M  MAXUr  vntKKT,  W,        f  »«■*»• 


(ibelf  mitf  BHaUMaMBta) 
assy  psasska  tbatr  saMns  sv 


MtlTTtoTBir. 


sjrsteaiof 


g^lNAHAN'S  _LL      WHISKY. 

Thli  celebrated  and  m<»«i  drllcAaa  old  meUow 
•plr;t  !•  the  T^ry 

CREAM  OK  IRISH  WHISKIES, 

la  qaallty  anrlTslle<l,  peifeetly  pars,  aad  mors  wboV 

soms  tbon  the  finest  Coipnc  Brsndy. 

Xoce  the  wants — 

-KI5AH.AN-8    LL    WHI8KY," 

on  tral.  lahel,  ami  cork. 

Wholesale  DspAt,  «a  Ortst  TlichSald  stnat,  Osfocd 

Mrs»i._W; 

nUNVlLLE'S  OLD  IRISH  WHISKY, 

1/  BKLFA8T.  of  •sine  qaallty  as  that  >applled  to 
the  iBtsrnatloasI  KiMiiMon  or  ik.,'J  Dublin  Exhthl- 
tloa  af  IM9,  Parl<  '  '        :  aad  now  ra«u- 

larly  la  the  Hc«>.  iiy  of  whicb  Is 

Sqval  laths   lasSt    I  ,.l..x.     I.«    had   dlnyt 

fmn   BoUsst.  la  bulU,  bofshenla,  <|u<  nd 

taaai.    UaolailoBs  on  appitcalloa  to  M  :i<i 

aadCa.  layal  Irish  Disilllaiioa,  Bolfai:  .  -.  .cir 
Laadoa  sMssa,  4  Beanfort  balldlnos.  Suawl,  W.C. 


QAmtnm  octbio-biamicl  aroppixti. 

sM^aMia  aad  Ina  as  ik>  toMh 
■ssn'sl  fftttm  I  ait  III!  fi.-- 1 
*"  '  Baflslsas  t"  - 

■la  TaMh.    fn« 

UASBuu.  -  :.<]i<nni  d.i  • 


I   f  <l  M*l''<^         If  \  I    L 


■<r.A?"»>-i'iti.  .■ 

•s  sad  ac-wtr. 

,aa<:ilt'ieHrs% 

M«ar>  AtXilOPP  and  sw.i  ■ 


OR   BirrhK 

I'  and  SONS  he(  to 

•  -w  r*rttt#n"nr  orders 
.  C««s  of 
.    Hiirtoi  - 


IIOLLOWAYS    OLMTMEJIT 

lA    PtUA-Uaassa  sf  ihs  ■ait  fani 


A' 


sdara  bate  haaa  cwad  M 

r  ih«  wasi  sansPMl  aa4  IM 

■**  .*^  ••»««li   Utm.     OlasMtssss  aUsk  had 
»«sd  ihsMalers  taMMMa  hy  sajr  adw  kaaaa 
•  k.«a  hs^dUadlraMtsr  ttepanfttacaasra. 
«t    MnaaTii    iMs   ..•ha.*  Maia, 
^■ttiadata.  inli'iiil   I  m«  ...  ead  atwia 

I  safrr  as  i  .«.<,i>.||  maiad  »f 
I  ^i.u  «».-»  .•1)4*  a*  bar* 
a     X*tu«r  sf  jta>sa 
>sai«  hSTtst  sa>UMM  daieuttoas  m 
».  fcah  aia  ■■nilaity^ar.lylat  aa4 
:.?£'  r**  J***  «*e  ,mZtml  (.dat^rsasasi; 
!>at  Vskhf  SSadMaa  pesHnlarr  ^  hea^  Ida  Jb 
•»am  i»a  dNraaksa.  aaTiial  t—aswasT  "^  "^ 


Uka  tneofi^.'jrtonii)  of 
taaa«ia<Mf  la  •rircts  hwUss  thai  their  Alss,  SO  SI  roap 'T 
laaiaiMsiidad  by  tba  ssadlral  profsssiaa,  any  ba  prv. 
surss  IS  DnacM  aad  Bwiln,  jnaalsa,  fnini  sll  the 
•ost  ce>i>e<uWe  Wlaeaad  Bear  Serahaais  aad  Uoeasrd 
V«M.,.:iH.  aa  *•.  4UJK>PrS  PALS  ALC '  boiat 
>,»e<'  '««>--' •~       

L'UUCAilUM      m      GbRMAMI.— 

IJ    ABULtMIKMIAa  EtTABUdUMKHT.  B<Mis. 

eMao.Milas,  faaadsd  la  U«>.— The  Prtadpal,  Herr 

THOMAa,  pis|  ana  Osaitoawa's  Seas  far  ikaAraiy, 

•sryiea,  sad  Msrasatlia  parsails.   Omaas  acd 

>•  am  laaslsaihr   irkra  la  kM  tataMishaisat, 

.  Ike  eaartaru  of  aa  ■agllsh  basM  an  prarkfed 

>T  aa  Eactak  Mr  tMrs  Tbamot.    Ike  htflesl  rs- 

^naaas  (itaik— Aiipiy  u  Hsrra  iXrsalar  raotlAa 

■seraivwee.  non-m.iFv.liMne  — Pnsaasat  assans 


ijhapam 


I.I  I U MAGNESIA 

•  ••'oa  far  Amr  iraars  has* 


«  a(  law  yai*  eataUaa  af  Msaassls  as  If  teat 
lar  Aeadar  «f  laa  Bisaiseh,  Hsawnfa.  H<a4- 
Md.  aad  lad^iisilta  t  aad  as  laa  bsal  aritd 
I  lar  MbMa  awislliai  Inan,  sapswatty  nsusd 


IsdHa^  ihWdwa,  aad  lafaau. 

l*l*l>B#UKi>  aad   CU... 

Bead  maai.  ta»dl«a,sad  af  aUalhsr 


in  Xrw 
Owaao* 


r  0  R     GENTLEMEN.— 

I  H.  J.  SirOLL'S  light  half^ruinea  LLAMA 
r)l-ST-CO.\TS:  liuHan  Silk.  Sis;  INplin  t\  .tia.  M»«A: 
Watorptool  Tweed  OTCrcoats,  9)s ;  do.  with  a  Ik  laiH-la. 
21s:  Waterproof  Melton  Ortroaats,  4Ss;  Waterproof 
ChcTiot  da,  with  silk  facing*,  SSa  <d. 


H. 


Salt*.  43s. 


J.       NICOLL'S       SUMMER 

CHEVIOT     TROCSEBS,    lis;    do,    NogUgi 


FR  LEVEES  AND  DRAAYING 
R<X>MS.— H.  J.  NICOLL'S  Fl.TER  CLOTH 
^L'lT."^,  ivilh  rich  appointments,  coniplote,  £20  &a; 
»l>u^  Beputy-Leutenanta'  Unifoniia,  of  the  finest  and 
rlcheai  description.  £it6.  Estimales  supplied  for  naval 
and  uiiUtary  UDlf  nns. 

POR     BOYS.— H.     sJ.     MCOLI/S 

1  KMCKKFUiOCKER  >UITS.  from  21-;  Morning 
Suits,  frow  2&«;  EreoinK  Dre^i  Suits,  from  &5h;  Hi^t^ 
Und  Suils,  fr  <m  33s ;  SumratT  Overcoit*  in  twved 
clixh^,  frum  14s ;  in  Ms  Iton  eloth^  from  31t«. 


rOR    LADIES.— H.    J.    NICOLL'S 

1  KIOINO  liARlTS.  in  Tarlous  coUmrod  tweed. 
mrltoii,  ai)<)  KnperStie  cloth*,  tVom  £3  8a  to  £h  8«  ; 
Paiitalof-n<,  3H  6d  ha ta.  with  Inct;  fai'.^  21i ;  Water- 
proof Tweed  Cloaks,  irom  2l9  ;  do  Coptumeti,  from  *SS>*. 


'ERVANTS'     LlVKRIEb- 

f  be*t,  at  moderate  price*. 


-THE 


HJ.  NICOLL,  MKRCHANT 
•  ('1-  thier  totheQueeit.theRovAl  Family,  and  the 
Conns  of  Europe  Army,  Navy,  and  CivU  0»tfltter, 
lUlo  12(>  Rt'freot  street,  and  23  Corn*)l:l,  London;  10 
M»»tey  street.  Man.-henter:  fiO  Bold  street,  Ltrerpool; 
aiitl  :ju  Ncn-  strtjet.  Bimiingtuun. 


IIILNERS'    STRONG     HOLDFAST 

ill     AND   FIRE-RESISTING    SAFES   (of  Six  Pro- 
gressive  (^iiid'tiesand  Prices,  suitable  for  altamountH 
01   rsk).  CHESTS,  STKONiJ   KOO.MS  AND  DOORS 
with  all  the  idlest  Impruvementa.    Kd'ectually  g-uardinf 
i^:ainat  ihenovt  1  modeaof  attack,  as  use>l  by  the  Casel<7 
ffanf  in  thf^Cornhlll  and  other  roobfirles  (affalnat  which, 
DO  safe  made  hefire  IH6&  is  secure),  hut  which  addition 
t3  Mihierti'  succession  ot  improvenienii  ijunn;;  tne  last 
ta'fHTcntury  ctMistttutes  their  safes  the  Btnm^it,  and 
(quatitv   cuiistdereit)  the    cheapest  safe-truard  aja'ainst 
tire  and  the  modern  burg^lar.      Mtlnera'  J'ltcenix  Safe  ; 
Works,  Liver{tool.  the  rnvst  extensive  and  complete  ia  I 
the  world.      Ue|M>(s:  Livrrpool,  Maiirhestar,  bliettie.d,  I 
Laeda,  Hull:  London  depot.  At  a  Mooi^te  street,  City,  i 
near  Um  Bank  of  Rowland.    Circulars  free  by  |H>«t, 

fcE  SAFES  AND  WENHaM  LAKE 

X  ICE. — The  Wenhain  t.ake  Ice  Company's  c«tebrate.l  '• 
Prize  .Medal  HI- FUKiKjfATOKS,  and  new  Uoi.lei  ! 
KKKRlGKKATdlt,  U.k-i»tcrod  ISW.  Btted  with  water  ! 
lank,  i  nj  filters,  combine  every  re.l  Improvement  and  ' 
sre  U'  ec|ualloj  lor  aimi'lkily,  efflclfniy,  duribllny,  ! 
and  ri-onomy.  The  New  Doublu  Well  Ice  VTaler  I 
PitchiTS,  American  Ice  Butter  I)  »lic".  le  Cream  | 
Machines,  :lellsai|en<'S,  Chsmpasne  Kra|i|i(i  Pull.,  fur 
use  with  the  Iinpruted  Freeclnf  rowdcr*.  and  every-  | 
thlnu  OMin.cisd  with  freeiinc  of  the  best,  cheapest,  i 
nost  m<Hloin,andrelUid.  chars'-fr.  Wenliam  Ijike  Ico  ' 
deUveredlntownfor  ImKtlian  Id  p«r  Ih  ;  or  packnj^os  of  i 
2a  Od.  .>.  IH.  and  upward*,  orwardi'l  Into  the  ctiuulry  i 
'"  i"i'*  without   pcrcet.tlble  wnste.     IiIuh-  j 

I:  -1    IVco  .1   the  >.««   olliie.    WKNHAM 

L'     i  '  iiMl'AXY,  124  Strand.  London,  W.C. ; 

(Co.  tiurot  CMVoy  Blreet.) 

MR     LEWIS     AND     SOn!     Us! 
Strand.  — The    Royal    LewUham    sptrms    of! 
Writin;   Arlthmstic,   BuokkeepluK,  and   Sh<irthand,as 
T.                       wards  ol  60  jrsars  ky  Mr  l.ewia,  Ilia  rral  ' 
I'                       •ttaaoharof  thooo  world-reiinwned  and 
('<                   •  lyaums,  snsara  perfec.toii  Mfter  a  few 
easy  and  Inh  restlnf  Isasons.      Pers  n<    unauM  to  take 
Iha  laasuas  may  ouulu  tha  Invent  >r'a  worlt>  fur  mU- 
laainietlon  at  his  onl»  Inatdatton     U  Ktrand. 

GRANVILLE       COLLEGIaTeI 

Vl  School,  East  Clinr,  RainsK.le.— I'ho  Ker.  I>r  I 
Tandy  has  Tsenncies  for  ooa  or  tao  putdla.  Keference  ' 
ktnaly  permitted  lo  ih«  Ksv.  John  liihnuie,  Revlur  of  : 
Ttlaliy,  Hamavais  i  and  to  the  Hev.  A.  Hliwcll  Vicar 
sf  Mlaslar,  Prisat  In  Urdlnsry  to  the  (j.sen.  eK.  Thsra  i 
an  also  vacaaoMS  lo  the  UraiivUle  Pr.  paralury  School, 
which  Is  in  egnascUoa  with,  thau«u  distinct  from,  taa  ' 

•''*'•  _— _— ________^^_^_-  i 

pDUr-MION.— "ONE    YEAR'S' 

mJ    0'  SI  ths  Eatllsh  and  Continental  , 

CaUsar,  oM     to     too    staUno).— A    lew 

ANHUAi.  >  Ai  A.^i.liia.— fareiiia  aniluus  to  itivs 
Ihafr  hays,  hstoc*  they  pat  iheai  Inia  any  baslssss.  s 
mar's  SBahta«  inslnictl<-q  lu  a  hifiily  r.cBaawadW 
bjanhif  aehMd,  af  llanuM  aaabsr.  oaar  laws.  Is  hs 

partactaJ  laraa  II  haAarard)  ia  MMBaashla. ' 

ctal  aad  pollussnsapatsdasMS,  srlthBisMs.  h< 


—  •—  r»..~ »..»,— y.1  ■ .  uii.n  airihawltclNMklirselaf 
(oriathaaaiika  aaddraaiaci,  Vraask  •aavanstMuilv, 
aad  (satlsawabr  auaaars,  ars  larttsd  to  address  ii'ie 
Priaatral,  wha  Is  sssiasd  hjrsAsMU  aad  kard-arorkina 
aasttta.  Taaatar  heia,  la  hs  prsaarsd  far  iwsUe 
sthaeUliw  pralasitaaa,  aad  aoaipaiMrs  axi 


'-»   s  Isafar  aeitad.    Drf  alanvawU, 

ahh  a  mass  !«■  aad  a  siilaadid  artcaat  italC  dsss  tt 
Ma  haaaa,  arhMk  ««»  to  >s»Ma  M  ail  us  sapslalaMaM. 
mrtlilwfii  annas  la  ttharslhaanl.  hiadlraslisat, 
MarftoM  asaHh,  aad  Snf^ass  fmnas  s(  iharapHs! 
IHiM  SMHtsat  ausiars  aia  aaca«a4  M  assaia  Um  aaa> 
«M  s(  iMf^raarltsb  Tsnaa-M  falasas  aalar  II, 
Mfalasssaadar  is. aad  M  niasas  Hraaaaaaadsr 
•a ._    .,_■_,... —   Ke.rhs.to  aad 


ma<  agSb    Ids  Isr 


1$  eaari  af  msl ,_.  ■— ■»■ 

slaiMawy.  aad  («  uUtoaaf  daaaia(,'«IMW.  starTaa 
sad  Muss  aaad  MatnaHai*    la,  §«  aaanar  ««  IS 


^m  wMOT  «ww  iwHKaaBawta    Ida  avr  aaartar  aia  th 
aal|r  ssuasi  Katahhsasd  iUt.  Mdrsaa  Ut  VLUdCaK 

ttonaw 
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1HAUTRRKD  MERCANTILE  BANK 

;  of  INDIA,  LONDON,  snd  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— '5fi  Old  ftnad  sTeet,  London,  E.C. 

COUKT  OF    DlKF.CTOU.*. 

George  Garden  Nicol.  Esq..  Chairman 


Donald  Lamach.  Esq. 
James  .T.  MacKenzie,  Esi^. 
Jatne^  M.  Bohertson.  Esq. 
Candliis  J,  Er*kine,  Ew]. 


Edward     James    Danlell 

Esq. 
David  T.  Robertson.  Esq. 

Chief  ManagtT  (exoflicio). 


Bakkers. 

Bank  of  England.    London  Joint  Stock  B  ^nk. 
Branches  and  Ajrencics  in  India.  Ceylon,  StraiU  Set- 
tlements, China,  and  Japan. 

The  B»nk  transacts  the  usual  Banking  business 
In  connection  with  the  East,  on  terms  to  be  had  on 
application. 


nONGKONG     AND     SHANGHAI 

n  BANKING  CORPORATION 

Cwllal.  5,000,000  dol8.  PaM-up,  3.500,000  dola 

Court  of  Directors  and  Head  Offices  in 

Honfrkonp. 

lrf)SPOs  Manager. 

W.  H.  Vachi-r,  24  Lombard  street.  E.C. 

Baskeks— I-i^^ndon  and  County  Bank. 

BUAKCH£S  ASD  AoBSflKS. 

Honf!kong.  I  Hiogo. 

Shanghai  Manila. 

Foocliow.  j  Siuffapore. 

KInirpo.  I  Bombay. 

Hankow.  I  Calculta. 

Tokohama.  |  Saigon. 

The  Bank  grants  Drafts  upon  and  ne^otiate^  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deiwsits  for  fixed  periods,  at  rates  varying 
with  the  |i«ried  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  COKSTANTIXOPLE. 

(CaplUl,  £4.060.000;  paid-up,  £2.025  000.) 
Branches  at  Smyrna,  Bevrout,  Salonica,  and  Alexan- 
dria ;    and  Aj;eudes  at  Lanarca  (Cyprus),  Paris, 
and  London 
The  London  Agency  rocelvea  money  on  deposit  for 
fixed  pcriodB  at  rates  to  be  atrreed  upon.      It  crnnts 
credits  on  Constantinople.  Smyrna.  Bevrout,  Salonica. 
Alexandria,   and  l.arnaca:   purchases  or  collects  bills 
drawn  on  those  pl.ices    and  unilertakes  tbe  negotiation 
of  h11  Turkish  Qovernment  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  O'toman  Bank  at  Salonica, 
Bmyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea,  Opium,  Grain.  &c. 

Terms  ma/  bt  aacerttlned  on  application  at  the  offices 
of  the  London  Agency.  No.  4  Bank  buildings,  Ixithbury. 
R.  A.  BRENAN,  Manager. 


THE    AGRA    BANK    (LIMITED). 

1      EaiABUaBEU  i:r  1883.-K:apital,  £1,000.000. 
Hkad  Off  ick— Nlchobs  lane  .Lombard  street,  London 
Banker-j. 

Messrs  Glyn,  Mills,  Cnrrie,  fliul  Co.,   the  National 
'    I'.ank  of  Scotland,  anti  ihe  Bank  of  England. 
BiuKCHKs  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CBERJ£^T  Accoc>"Ts  are  kept  a:  the  Head  Office  on 
the  terms  cnstomar}*  with  London  bankers,  and  Intcrc'st 
allowed  wlien  the  credit  balance  docs  not  fall  bolow 
£100. 

DKrosiTs  received  for  fixed  periods  on  the  following 
terms,  viz.  :— 
At  &  per  cent  per  annunii  sal^ect  to  12  months'  notice  of 

v■ithdra^^al. 
At  <  per  cent,  per  aimum,  subject  to  6  mouths'  notice  of 

withdrawal. 
At  3  per  cent.  i>er  annmu,  subject  to  3  mouths'  notice  of 

wiiJidrawal, 

BiLUi  issued  at  the  current  exchange  of  the  day  on 
any  fthu  brapches  tf  tlio  bank  free  of  extra  cbarga; 
and  approved  bills  purch»»cd  or  sent  for  collection. 

Salm  am<  Fvh(.UAi>KB  trtkcted  in  Briti^ib  and  foreign 
Mcurities,  lu  East  ludia  ^lvc^  aim  loans,  nd  the  safe 
cufttoUy  of  Ute  same  undertaken. 

Int Test  drawn,  and  wiuj,  iiaT>-,  &nd  civil  p  y  nud 
pensions  renllR*)! 

Ev*ry  other  d-scriptioii  of  hanking  business  and 
iro'^ey  nicer  i:)    brUisb  and  iuuUu,  truusactvd. 

J.  ■iHo>ibU*N'.  ChMinmtr! 


ORIENTAL       BANK 

V  COBroKATiON. 

Inorporated  by  Koyul  Cliarler.  30ih  August,  1S«1. 
I'aiil-np  cap'ul,  £1M<>,<>"'- ;  reserved  fund,  £144,000. 

COI'KT  ur  l>lHi:i-TL>&ll. 

Chaikmak— Jamet  BIytli,  Esq. 
r)El'CTT-CllAlK>lA>— John  Bliiuy  Key.Kiq. 
George  Arluthiiot,  E»q.       I  AUximder  .Mnckenzle  Esq. 
MaJor-Oen.II.Pclhiini  Burji    Le-tock  Kobcrt  Held,  Estj. 
Uuucnu  Janich  Ka\,  Es.i-    1  W.  Waikii.siiaw,  Esq. 
CiilK*  MAKAgtR— diaries  J.  F.  Stuart,  Esq. 
Bt'i>-MAKA<.>.K— Patrick  CampbtU,  Esq. 
:  Uankkrs. 
Bank  c(  England,  Union  Bank  of  London, 
Bank  of  Bcolland,  Eundon. 
Tn«    CorjKrallun    grant    Dtalla,  and    negotiate  or 
col'tct    Bills  payable  at  Bombay,  CiUcottu,  Colombo, 
Voochow,  Hongkong,  Kandy,  Madnu,  Mauritius,  Mel- 
bourne, Pouil-ie-Galle,   (jtianghal,  Singapoie,  Sydney, 
and  Yokohama,  on  terms  which  may   be  usaertained 
at  their  oSice:     They  also   issue  Circular   Motes  lor 
the  us«  of  travellers  by  the  Overland  route. 

T  y  undertake  the  agency  of  parties  connected  with 
India,  ilie  purdiase  and  sale  of  Imtian  aud  other 
Becurltiea,  the  custody  of  the  some,  the  reccirt 
ui  Inurest,  Uivideuus,  Fay,  Pansioiis,  Ac,  and  tiio 
eilccUng  of  (  Keuiiitances  between  tlie  abovo-naiucj 
dei>endcuolea. 

•Ih«y  also  receive   Deposits  of    illOO  ^nd   upwards 
tt.T  lixcd    perii,o»,   thfc  ttrn.s  tor  wliich  may  be  ascor- 
lameU  on  application  at  their  Orllce. 
ijtu&i  hours.  10  to  3,    eaturaays,  10  to  S. 
riireadneedloatrsct,  Loadon.  1871. 


RANK    OF    CALIFORNIA.  — THE 

!J     ORIENTAL    BANIC    CORPORATION   are   piv- 
pared  to  ia^uo  Drafts  at  sight  on  the  Hank  of  Califinia 
San  Franci.sco,  the  terms  for  which  may  be  ascertained 
at  tlieir  oflice. 
Threadneedle  itreetr  1871. 

VUF.  BANK   OF  BRITISH  NORTH 

I  AMERICA— Incorporftted  bv  Roval  Charter; 
Paid-up  Captal,  One  Milli.'n  Sterling— GFtANTS 
LETTERS   of   CREDIT  on  its  Branches  in  C.inada, 

!Jova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island;  and  its  Agents  In  New 
Vork  and  San  Francisco,  payable  on  prcsentatiou,  free 
of  charge. 

Also  purchases  or  forward.^  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  antl  olher 
money  business  in  the  British  provinces  and  tho  United 
States. — By  order  of  the  Court, 

R.  W.  BRADFORD.  Secretary. 

THE    LONDON    AND     SOUTH 

1  AFRICAN  BANK. 

Incorporated  by  Royal  Charter,  1860. 
Paid-up  Capital,  £JO0,0(X). 
Insucs  Letters  of  Credit  and  Drafts  on  its  Branches 
at  the  undormpntioned  places,  viz. : — 

Port  Elizabeth.  I         Cape  Town. 

Graham's  Town.  |         D'Urban  (Natal). 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  (payible  half  yearly)  allowci  on  deposits, 
the  rates  for  which  may  be  known  on  applicatii+n  at  the 
Head  Office,  10  King  VVilliam  street,  London,  ^^.C— 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES.  General  Manager. 

PHARTERED    BANK    OF    INDIA, 

V;  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threa-lneedle  street.  Lon'i<in. 
Incorporated  by  Royal  Chartpr. 

Paid-up  Oapitfll  £300,000 

CoKRT  OF  Directors,  1S71-73. 
Andrew  Casseis.  E^^q..  Chairman. 
Jame«  Frasert  Ksq.  I  WiUi.aniMacnaughtan.Esq. 

■Tohn  Jones.  Esq.  Joseph  R.  Morrison,  Esq, 

Thomas  Lancaster,  Esq.       i 

Branchea  and  Agencies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab,  |      Batavin.  |      Hankow. 

The  Corporation  buy  andsell  and  receive  forcollection 
Bills  of  Excliange  payable  at  the  above-natue  I  places  ; 
issue  Letters  of  Credit:  undertaite  the  Purchase  and 
Sale  of  Indian  Govenimenl  ami  other  Securities;  hold 
them  for  safe  custody ;  and  receive  interest  or  dividends 
as  they  become  due. 

Deposit-t  of  money  are  received  for  not  less  than  12 
mcuths,  bearing  interest  at  dve  per  cent. ,  per  annum. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Governmont  of  NewZoaland 
'.he  Provincial  Governments  of  Auckland,  Welliugtoa 
Otago,  &c. 

Capital,  £600,000. 
Reserve  Fund,  ;ei50,000. 
Head  Office,  Auckland. — Branches  and  Asencies  at— 
AiTijw.  Kaiapoi.  Quecnstowu. 

Ahnura.  Lawrence.  Ross. 

Blenheim.  LytteUon.  Rivcrton. 

Charleston.  Manut;crikir.  Shortluud. 

Christchurch.  Mount  Ida.  Toviot. 

Clutha-Forry.         Napier.  Timaru. 

Corouiaudel.  Naj^'aruawaiiiii.        Tokomairiro. 

Dunedin.  Nelson.  Waikoua-ti. 

GrahainKtowa.       I  New  Plymouth.    {  Waltabuuj. 
Greenstone.  Oamaru.  i  Wauganu:. 

Greymouth.  Palmerston.  I  Weilin!:jton. 

liokitika.  Pkiuu.  |  West  Port. 

Iiivcrcargill, 

llili  Baiia  grants  Drafu  on  any  of  the  above-namtd 
plitoes  and  tfAnsactsevury  doscnption  of  Bankmg  bus!- 
iiesa  connected  with  Now  ZuulAUd,  on  tlie  luo^t  favour- 
aule  terms. 

The  London  Office  receives  deposit.'^at  interest  for 
fixed  periods,  un  terms  which  may  be  learned  ou  appll 
C4tiou.        F.  LAliKWOKTH^,  MAnaging  Oiructor. 

No.  AC  Old  Broad  sltcet.  Londou.  E.C  ,  Jau.,  1871. 


QOMFTOIK 


D'ESCOMPTE 

PAUIS. 


DE 


Incorporated  by  National  decrees  of  7th  and  Uth  cf 

March,  1848,  and  by  Imperial  decrees  of  2Utb  of  Juh 

186-1,  and  »lst  of  Dvccmt<er.  1806. 

Bacotfuisod  by  the  lutcrualiouil  Conveutlon  of 

SOtli  April.  ibU2 

francs.  £ 

Capital  fully  paid  up 8O.i.oO.tHf0    ...    3,2uo,U0u 

francs.  jc 

Reserved  Fnnd «.« 30,ooo,ooo    ...       8J0,0iKt 

lisAD  OnitJi^l4  Hue  Borgare,  Pans. 

Agencies  at— 

Lyons,  Marseilles,  and    Nantes   (France),    Alexandria 

(l^Kypt)i  Calcutta,  Bombay,  Shiuigiiai,  Hung   Kou^i 

6uigon    tCochlu-Chiuaj,    Buurbuu   (iieuaiau)    ana 

Vbkouauia  (Japan). 

London  Banukrs. 

The  Union  Bauit  ui  ^^uJoii. 

LoyOON  AuBMur— 144  i.eadcuuad  street,  E.U 

Uanaukk-- TticoU.  Lfroiuuk 

Tbe  London  Agency  grauu  Drafts  and  Letters  of 

Credit,  and  purotuues  or  oolUcu  Bills  payable  at  tbe 
abuve>oamc(l  places 

The  Agency  will  conduct  banking  business  of  every 
description  with  tlic  Coutineiit,  India,  China,  Jca,  &c<i 
Stc.  uyou  toriua  lo  be  asccriaiueU  at  tbe  OtUoe. 


"HEBENTURES   AT  5,  5h  AND  6 

U  PER    CKNT. 

CEYLON  COMPANT  (LIMITED). 

Th**  Directors  are  prepared  to  rflsno  DEBENTURES 
to  replace  oth  ra  falliuii  due,  viz.,  for  1  year  at  6  per 
cent.,  fi'r  3  years  at  5^  ORr  cent.,  and  for  5  year*  at  6  per 
cent,  per  ainnm.  aNo  for  1  >nger  perioils  on  termsto  be 
ascertained  at  tho  office  of  the  Companv. 

R.  A    C;amERON,  Secret jry. 

PalmT'^ton  huiIdin^^  Old  IJrmd  strept.  E.O. 


THE  TRUST  ANP  LOAN  COMPANY 

1  OF  UPPER  CAN.\I)A. 

At  the  Annnal  General  Meeting  c)f  Shareholders,  held 
at  the  City  Terminus  Hotel,  Camion  street,  o:i  Weilnes- 
d«y,  May  31, 187L 

The  Right  Hon.  E.  P.  BOUVERIE,  M.P..  In  the  Chair, 
The  fo'lowlng  rosoluti  m^  were  unanimously  passed 
Tha^  th«  report  and  the  ni-comts  submitted  by  the 

Directors  be  reccivvrl  and  adopted. 
That  a  lilvidcnd  at  the  rate  of  £S  per  cent,  per 
at-num,  an-l  a  bonus  of  £1  per  cent.,  both  less 
inoTie  tsx,  he  declirei  on  the  paid-up  capital 
stock  of  tbe  Companv,  for  the  six  months  ondiug 
March  31 't,  1.S71. 
Thit  Charles  Morrison  and  William  Gordon  Thom- 
son. Esquires,    be    rc-ileetod   Directors  of  the 
Comr.any. 
That  Michael  Sftward  and  James  Dickson,  Esquires, 

he  re-elected  Au^Htors  of  the  Company.     . 
That  the  thanks  of  the  Meeting  be  given  to  the 
Chairman  and  Directors  for  their  satisfactory 
management  of  the  bpsines*  of  the  Coraptny. 
E.  P.  BOUVERIE,  President 
7  Great  Winchest-ir  s^.'-oet  buildings, 
Mav  31.  1S70. 


THE     TRUST     AND     LOAN 

1  COMP.VNY  OF  UPPER  CANADA. 

I«corpor>ited  bv  Royal  Charter. 

Established  IS'il. 

Capital,  £1,C00,000 ;  Paid-up.  £250,000 ;  Uncalled, 

£750,000;  Reserved   Fund,  £79,647. 

Derkctohs. 

Tlie  Right  Hon.  Edward  Pieydell  Bouverio,  M.P., 

President. 

Charles  Morrison,  E.sq.,  Deputy-Chairman. 

James  Hutchinson,  Esq.       I  W.  Gor'Iou  Thomson,  Esq, 

Tbe  Hon.  AshleyCarr  Glvn.  |  T.  M.  Wegueiin,  E.sq..M.P. 

Hanekrs — Messrs  Glyn,  Mill.-),  Currle.  and  Co. 

This  Company  was  the  hrst  established  In  England 

for  the   purpose  cf  receiving,   upo  i  the  security  of  a 

large  sub'^cribed  capital,   money  on  deposit  at  a  lixed 

rate  of  interest,  and   lending  the  same,  together  with 

the  p^id-up  capital,  on   mo.lgdges  o^  real  estat    in 

Cnaada. 

The  Company  has  been  in  sue  es^ful  poratioii  since 
1851. 

The  Directors  are  now  issuing  Debentures  for  three 
years  and  upwards.  Any  information  required  can  be 
obtained  on  application  to 

F.  FEARON,  Secretary 
7  Great  Winchester  str^^pt  hnildi-i-'.^   '  »  -  '■• 

THE      EPIDEMIC     AT     BUENOS 

1  AYRKS. 

SUFFERERS"  RELIEF  FUND. 

In  accordance  wit'ithe  Res  'lutlims  passed  at  a  Public 
Meeting,  held  at  tlin  London  Tavern  on  the  18th  inst., 

T.  BARING.  Esq.,  M.P..  in  the  Chair, 
for  the  purpose  of  reli-'ving  tho  diftriss  causbd  by  this 
fearful  visltutioti,  subscriotiou  lists  have  been  opened 
at  the  London  and  River  I'lutc  Bank,  as  also  the  lead- 
ing London  and  Proviueial  Bankers. 

All  subscriptions  received  up  to  Saturday  mornin?  in 
each  week  will  be  acknowleiige*'  in  tbe  i>aper4  of  the 
following  Monday. 

Tho  public  arc  earnestiv  roquestod  to  suh.scriho  to 
this  Fund,  as  the  distnst  an  i  'iesfitntion  ttm  Commltteo 
seek'f  to  alleviatt^  dematuls  n  liberal  response. 

A.  E.  SMlTIiKKS,   Honorary  Secretary. 

•to  Moorgate  street.  Mnv  '"^   '-^"^ 

THE    BRITISH      \ND     KOKbJGN 

1  TRAMWAY.-^  COMPANY    fLimitd). 

Subacribo.1  Capital,  £30.\(^K),  in  oO.DOO  Shares  of  £10 
eai;h. 

I>I  {ECTORS, 

jAhn  M.  Dunlnp,  Esq.         I  PhlUp  Rose.  Esq. 
H.  G.  Ericbsen.  Ksq.  WiDiain  Siieldon.  E»q. 

L.  Kloershoim,  Esq.  i  Icutennnt-Colon  I  C  Na- 

Willi  mi  Morris.  Esq.  |     pier  Sturt.  M.P. 

Bankkiis — Mesari*  Glyn.  MilKn,  Curne,  ami  Co. 

S  >LICIT01iS. 

Messrs  Baxter,  Rosj,  Norton,  and  Co.,  tJ  Victoria  street, 

Wfstminsrer. 
Messrs  Ashurat,  Morris,  and  Co..  6  Old  Jewry. 
Skckstauv  (pro  lem.) — J.  B.  Glenn. 
Officii— 70  and  71  Palme^«t^m  buildingf. 

This  Comimuy  i«  prcpari-il  to  entermln  proposals  for 
Tramways,  either  In  the  Unitel  Kingdom  or  el-sewhtre, 
Address,  witii  full  particulars,  tj  the  Secretary  <pro 
tem.).  Hs  aoovc. 

Extracts  kkom  thk  Compaw's  PBOsrscTfs. 

This  C  >inpany  has  buen  formed  to  carry  out  Tram- 
way enterprt^o  in  connection  with  the  pai-iieswho  have 
been  inaiuly  instrumental  in  tlio  introduction  oi  Tram- 
ways into  thiN  country  and  the  principal  cities  on  tUs 
continout  and  who  will  therefore  bring  to  the  tiusiueas 
grefit  practical  experience. 

The  iuttntion  of  the  Company  is  guncnUly  to  invost 
its  own  capital  in  the  conslruciion  and  develoi<u:eut  of 
the  Tramways  seUcted  by  it,  and  to  (U«t>o«e  of  the 
sania  from  lime  to  lime  wli-mi  tested  by  the  experience 
of  actual  w.rkiug.  in  which  way  Wie  public  will  be 
prelected  agalns:  unbound  and  merely  speculative  pro- 
jects. 

Tne  Company  Is  entirely  free  from  any  engaf  smenls, 
direct  or  tndlrfrt.  with  contra.tors,  and  will  therefore 
carry  out  such  works  as  it  may  undertiikc,  on  the  bc*t 
posaiote  terms  for  cash. 

The  position  of  the  founders  of  thl'»  Company  will 
enable  tboin  to  '*i.-curo,  on  the  most  fiivuuraulc  terms, 
conccssi<)ns  fiom  tho  prinoliial  cities  on  the  continent 
and  clsewhore  open  to  Tramway  eutcrprlse.— By  order 
of  Uio  BudTd, 

J.  B.  QLENN,  SecroUry  (pro  tem.}. 
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!\T  FBANCB  8H0ULD 

AT  THIS  MOMEaJT. 

■ooaa  a  UoveranMBt;  bot  ia  France 

.^^coliarij  diflealU    fraaoa  haa  a  bad 

Th»  AaMBbly  now  ■IHtoa  at  VeriailUa 

OBljr  aoorea  of  OofvmMst  aad  of  opd«  n  Fraaoe.  but 

H  ia  ao  napcct  wpwiato  IVmoo.    It  wm  aloolod  at  tbe  end 

of  tko  WW :  the  oaly  tteagbt  of   tho  mmm  «ko  elected 

H  waa  how  to  ctoo  Mm  war;  ikoy  oal^  «UMd  to  aad  a 


struggle  in  which  they  felt  they  were  defeated.  In  consequence 
they  chose  persons  who  were  the  safest  on  that  point  —  who 
were  the  surest  to  make  peace.  And  these  were  necessarily 
in  large  proportion  Royalist.  The  Imperialists  were  unpopular 
because  the  Emperot  had  Ix-gnn  the  war  ;  the  Republicans  | 
were  unpopular  because,  with  Jules  Favre,  they  had  repudiated 
any  peace  which  did  not  retain  "  every  inch  of  their  territories 
"and  every  stone  of  their  fortresses;"  because,  under  Qambetta, 
the  most  active  and  characteristic  of  them  had  been  intent  on 
continuing  the  war.  The  Royalist  candidates  were  elected  in 
many  districts,  because  they  were  the  only  ones  who  could 
stand  without  identifying  themselves  with  the  one  crime  not 
then  to  be  pardoned — a  share  in  the  war.  A  peace  Assembly 
elected  then  must  be  Royalist,  because  all  the  competitors  were 
in  public  estimation  anti-pacific. 

Such  a  body  cannot  assume  to  represent  France  us  a  con- 
stituent Assembly,  as  a  body  selected  to  choose  its  Oovemmeot. 
It  was  not  selected  as  sucb.  It  was  selected  at  a  time  and 
under  circumstances  which  prevent  its  being  such.  It  was 
choaen  at  an  instant  when  the  parties  usually  powerful  were  for 
an  instant  powerless;  when  a  party  asusJly  powerless  was 
for  an  instant  powerful.  Such  an  Assembly  cannot  be  justi- 
fied in  choosing  a  Government  for  France,  and  will  only 
begin  new  misery  if  it  attempts  to  choose  one.  For  the 
moment  no  doubt  the  usurping  Assembly  might  secure  obe- 
dience. At  present  France  is  too  exhausted  to  resist  any 
imposed  Government,  or  rise  in  behalf  ot  any  favourite 
Government.  France  only  wzmts  to  be  at  peace  and  to  be  let 
alone.  There  is  no  longer  any  insurrectionary  force  in  her. 
But  momentary  acquiescence  is  no  token  of  permanent  attach- 
ment. If  the  Government  now  chosen  is  not  of  a  kind  suit- 
able to  France,  if  it  is  of  a  kind  very  unsuitable  to  her,  sbe 
will  not  long  retain  it,  though  for  the  instant  sbe  may  not 
have  the  life  and  heart  to  struggle  against  it. 

There  is  much  to  be  said  for  a  Bourbon  restoration,  if  only 
it  were  the  free  choice  of  the  French  people.  But  is  it  likely 
to  be  that  choice  !  For  many  years  there  have  been  only  two 
first-rate  forces  in  French  politics — the  love  of  the  Empin- 
and  th«  love  of  the  Republic ;  the  former  in  the  country,  the 
latter  in  the  towns.  Can  we  now  be  sure  that  botli  th<-He 
forces  are  extinct  (  that  a  n  ew  paieioD,  the  paasion  lor  Royalty, 
haa  absorbed  them  both  ^  That  the  Versailles  Assembly  may 
be  attached  to  the  Bourbons  is  easy  of  belief,  because  of  the 
time  at  which  it  was  chosen  ;  but  that  all  France  is  fixed  in 
that  attachment  is  incredible. 

If  it  be  practicable,  the  prolongation  of  the  Provisional  Oo- 
▼armnnit  of  M.  Thiers  is  the  best  expedient.  Not  that  it  is 
fi«e  from  difltoalUee  all  Provisional  Oovernmcnta  have  pecu- 
liar difBculties.  Their  b<'iog  provisional  of  itself  leasens  their 
vigour  and  weakens  their  prestige.  M.  Thiers  has  no  parti- 
cuUr  claim  on  the  coofldenoe  of  Fraaoe.  Ia  his  long  career 
he  baa  often  ehown  mneh  oratorioal  skill  aad  mucli  diplotnatio 
d»xt<ii>y,  but  he  has  ehowD  little  else.  On  his  own  uxriU  wo 
woul.l  not  wiah  to  maintain  him  for  an  hour:  but  stdl  thtrt 
he  If.  He  is  tlie  present  power — the  oaljr  poaaiUa  teioporary 
and  prorisioaal  power.  Evorjrthiag  oUe  mual  bo  ao  attantpi 
at  pofBiaaoBeo  whon  tbo  ooaditiooo  of  paroMaoaoe  do  not 
exist— moat  bo  a  dioioo  of  a  gumiiMant  lor  tho  people  by  a 
Cbambor  which  waa  ohooaa  for  no  ttiob  task,  and  which  dia- 
agraeo  willt  Use  poepb.  To  give  tioM  far  a  ohoioa  oodar  hap- 
pier oinaaolaaooo— to  oaabloFnaoo  to  soloot  a  bottor  dMoaiof 
Aaaooibly,— we  wish  tbo  powor  of  M.  Thiora  to  bo  prolonged, 
■ad  for  no  other  MMoa. 
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THE  GOVEENMENT  AND  THE  AEMY  BILL. 
TiiEHE  is  a  general,  and   we   believe  a  very  mistaken  notion 
abroad,  that  the  Goyernment  is  not  unlikely  to  suffer  a  great 
defeat  upon  the  Army  Bill — such  a  defeat  as  may  bring  on  a 
political  crisis.     Now,  undoubtedly,  it  is  quite  certain  that  the 
support   which  the   Government  receive  upon  it  is  extremely 
lukewarm  and  reluctant.!  There  is  a  section  of  sincere  Liberals 
which  feels  towards  all   military  measures  a  sort  of  conven- 
tional shyness,  not  to  say  prudishness,  as  if  there  were  a  certain 
degree  of  impropriety  in  being  connected  with  them  at  all— such 
prudishness  asa  strictEvangelistwouldfeel  in  being  discovered  at 
the  opera  or  at  a  game  of  whist.  >,  These  Liberals  may  vote  with 
the  Government   when   it  is  needful,  but  they  much  prefer  to 
wash  their  hands  altogether  of  a  division  on   a  military  re- 
forms     They  are  rather  proud  of  their  indifference  to  these 
hotly  contested  questions,  and   they  are  lather  ashamed  of  a 
Government  which  rests  its  claims  on   the  gratitude  of  the 
country  (for  this  Session)  on  an  effort  to  make  the  army  stronger 
and  more  equal  to  the   task  of  shedding  blood  effectually  if 
blood  should  need  to  be  shed.       That  is  one  reason  of  the 
lukewarm  support  the  Government  receives.  '  Some  of  their 
most  enthusiastic  supporters  in  former  Sessions  do  not  like 
the  reputation  of  army  reformers,  and  do  like  the  reputation 
of  indifference  to  all  army  questions. ,  >  On  that  subject  they 
have  a  half  feeling  that  they  should   let   "  the  dead  bury  their 
"  dead," — let  people  who  are  not  ashamed  of  close  acquaintance 
with  the   details  of  war  determine   for  the  future  what  the 
details  of   military    arrangements  should  be.    RThen,  again, 
there  is  a  large  section  of  Liberals  which  is  lukewarm  for  a  very 
different  reason.  ■  They  have  relations  with   the   army,  and 
know  perhaps  a  dozen  men  who   are  lamenting  the  exchange 
of  the  purchase  system  for  one  of  promotion  by  selection,  just  as 
the  old  boroughmongers  lamented  the  exchange  of  the  nomi- 
nation system  for  the  system  of  popular  election.     They  are 
constantly  hearing  that  "  the  regimental  system  "   will  soon 
be  at  an 'end  ;  that  the  army  will  be  full  of  "cads,"  who  have 
had  enough  cramming  to  obtain  a  commission ;  that  those 
officers  of  the  existing  army  who  have  bought  their  commis- 
sions are  being  very  ill  treated,  not  to  say  cheated  of  what 
they  purchased  ;  and  that  the  proposed   army   reform   will 
come   to   no   good.      All   this   they   hear   continually,  with 
pointed    illustrations    which    make    a    certain    amount    of 
impression    upon    their    imagination ;    and,    on    the    other 
hand,     they     only     hear     from     Mr    Cardwell     and     his 
supporters  somewhat  monotonous,  and  not  always  intelligible, 
appeals   for   confidence   in   the   official  authorities,  reiterated 
illustrations  of  the  difficulty  of  the  subject,  and  sometimes 
rather    unsatisfactory   replies   to   the   allegations  of   special 
grievances^    Certainly  they  do  not  hear  what  is  at  all  cal- 
culated to  give  them  implicit  confidence  in  the  commanding 
ability  of  the  Minister  who  is  making  this  great  change ;  and 
the  natural  result  is  a  very  considerable  apathy  as  to  the  dis- 
charge of  their  duty  in  supporting  the  Administration.    '  Add 
to  these  causes  of  languor  the  general  discontents  of  the  various 
discontented  parties — discontents,  of  course,  which  multiply 
with   every  Session   added   to   the  age  of  the  Ministry — and 
there   is    no  great    difficulty  in   understanding  why,  at  the 
time  when  the  Whitsuntide  holidays  were  just  at  hand,  the 
Ministerial  majorities  were  allowed  to  dwindle  down   to  16, 
even  without  supposing  any  sort  of  intention  to  allow  the 
defeat  of  the  Ministry  on  this  measureJ 
f    And  in  point  of  fact   that  defeat  is  not  at  all  probable. 
There  is  in  every  English  Parliament  a  very  healthy  disposi- 
tion to  trust  the  Administration  on  matters  of  administrative 
reform.     No  one  can  really  follow  all  tke  windings  of  '  hese 
questions.  No  one  can  for  a  moment  suffer  from  such  reforms 
more  severely  than  the  administrators  who  introduce  them, 
and  who  have  to  bear  the  brunt  of  all  the  alarm  and  displea- 
sure they  excite,  and  to  determine  all  the  innumerable  ques- 
tions   of    right    and    grievance    which    spring   out    of    their 
changes.     All  this  is  known  to  our  Members  of  Parliament, 
and  it   very  naturally  decides  them,  when  a  principle  is  once 
fairly  agreed  upon,  to  interfere  as  little  as  possible  with  the 
wish  and   intention  of   the  Administration  as  to  the  mode 
of     carrying     that     principle     out.       To     change     a     Go- 
vernment,   or    to    cause    a   dissolution,    on     a    matter    of 
detail  which  very  few  Members  of  Parliament  really  under- 
stand, and  on  which  the  Administration  will  have  a  very  great 
advantage  in  their  appeal  to  the  people,  is,  we  may  be  quite 
sure,  as  far  as  possible  from  the  minds  of  the  Liberals.     Thev 


will  by  no  means  object  to  see  the  Government  majority  at 
times  very  low,  to  see  the  Cabinet  squeezed,  if  so  it  may  be, 
into  granting  the  officers  better  terms,  to  see  anything  short 
of  a  critical  defeat,  but  the  last  they  certainly  will  not  allow. 
Since  Whitsuntide  the  majorities  of  the  Government  have 
grown  to  something  nearer  their  proper  number,  and  we  feel 
no  doubt  at  all  that  if  the  Government  hold  out,  and  hold  on 
steadily,  they  will  carry  their  Army  Bill  with  extremely  little 
substantial  alteration. 

At  the  Same  time  we  cannot  help  suggesting  that  it  might 
be  well  to  facilitate  progress  by  some  sort  of  reasonable  con- 
cession to  the  army  interests.  Would  there  be  any  thing' 
really  unreasonable  in  allowing  the  junior  officers  to  receive 
at  once  the  present  value  of  the  purchase  money  to  which 
they  will  be  ultimately  entitled  on  leaving  the  service — in 
other  words,  to  receive  that  purchase  money  now,  with  a 
deduction  by  way  of  discount  for  immediate  payment  ?  We 
say  the  junior  officers,  because  it  is  quite  clear  that  as  regards 
the  Majors  and  Colonels  there  is  no  case  at  all  for  immediate 
repayment.  They  have  received  the  full  equivalent,  the  full 
advantage,  of  their  purchase  money  a/reach/,  and  they  cannot 
be  entitled  to  anything  more  than  repayment  of  that  purchase 
money  whenever  they  retirej  But  this  is  not  so  in  relation  to 
Captains  and  theofficers  lower  in  rank.  T/iey  have  got  hardly  any 
advantage  which  those  who  enter  the  service  without  paying 
a  penny  will  not  have  also,  and  yet  they  are  compelled  to 
wait  for  their  money  to  the  same  time  to  which  they  would 
have  been  compelled  to  wait  if  they  had  had  all  for  ^heir 
money  which,  hitherto,  money  has  been  able  to  buy.  '  We 
cannot  help  thinking  it  would  be  wise  in  the  Government  to 
allay  irrit.»tion,  and  smooth  the  course  of  a  good  and  neces- 
sary Bill  by  making  a  not  unreasonable  concession  of  this 
nature./ 


MR  LOWE  ON  THE  POLICY  OF  REPAYING  THE 
DEBT. 
Mr  Lowe  made  a  brilliant  speech  on  Friday  week  on  the 
policy  of  paying  off  the  debt ;  but  one  reason  why  it  should 
have  been  necessary  to  make  the  speech,  and  why  it  should 
be  felt  to  be  so  able  and  well-timed,  is  perhaps  more  im- 
portant than  the  speech  itself.  The  necessity  of  a  formal 
vindication  of  the  policy  of  repaying  the  debt,  and  of  demon- 
strating the  great  ability  of  the  country  to  do  so,  is  an 
indication  of  the  deficient  financial  training  of  the  present 
generation.  Twenty  or  thirty  years  ago  there  would  have 
been  no  question  of  the  wisdom  of  paying  off  debt,  even 
at  some  considerable  cost  to  the  taxpayer.  And  the  causes 
of  this  deficiency  of  training  are  very  important.  It  is  due 
in  part  to  the  excessive  lightness  of  taxation,  which  has  been 
the  fruit  of  free-trade  policy  and  the  growth  of  the  countrj', 
as  well  as  of  past  care  in  finance.  The  shoe  has  not  pinched 
for  many  years,  and  consequently  financial  questions  are 
not  considered  with  that  eager  attention  which  was 
formerly  given  to  them.  Mr  Gladstone  did  much  by  his 
marvellous  budgets  to  excite  an  artificial  interest,  and  Mr 
Lowe  has  also  attracted  a  special  interest  to  the  affairs  of  his 
office  by  his  literary  force  of  statement,  and  the  intellectual 
necessity  under  which  he  lies  of  setting  crooked  things 
straight ;  but  the  questions  have  not  been  discussed 
with  the  kind  of  interest  which  belonged  to  them 
when  everyone  felt  that  taxes  were  pressing  on  the 
"  springs  of  industry,"  and  that  it  was  a  mont  vital  matter — 
a  matter  perhaps  of  utter  ru'n  or  the  reverse — to  meddle  with 
them.  The  result  is  that  the  tone  about  finance  among  im- 
portant sections  of  public  men  is  rather  relaxed.  The  relative 
urgency  of  questions  is  misjudged,  and  there  is  not  a  little 
confusion,  especially  from  the  continuance  of  the  opinion  that 
taxes  must  always  be  spoken  of  as  oppressive  because  it  was 
the  fashion  so  to  speak  of  them,  and  then  the  correct  fashion, 
not  very  many  years  ago.  Hence  the  cry  tt.at  we  must  not 
reduce  debt,  but  reduce  the  "  oppressive  "  taxes.  But  anyone 
who  has  really  considered  the  burdensomeness  of  taxation, 
would  see  at  once  the  ludicrous  unfitness  of  the  language  of 
thirty  years  since  regarding  the  taxation  of  the  present  day. 
And  to  this  cause  of  deficient  training  must  be  added  the 
change  in  the  constituencies  effected  by  the  last  Eeform  Act. 
It  IS  a  new  electoral  body,  which  kas  to  decide  on  financial 
matters  in  circumstances  which  ai'e  so  much  changed  from  \ 
what  they  were.  Naturally  there  is  a  little  awkwardness  I 
among  members  in  adjusting  their  language  upon  a  subject  I 
which  they  have  not  studied,  and  on  which  prepossessions  are  | 
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abundant,  for  constitaencies  they  are  not  acquainted  with. 
The  traditional  language  which  was  once  correct  enough  has 
the  look  of  being  likely  to  be  popular  with  the  new  body,  and 
it  ia  readily  resorted  to  without  much  thought  of  the  real 
needs  of  the  country,  or  of  the  capacity  of  the  electoral  body 
for  undentanding  and  taking  up  a  different  view. 

Much  will  obTJonsly  require  to  be  done  to  adapt  financial 
knowledge  and  theories  to  our  new  position,  and  it  is  in  this 
Tiew  we  would  look  at  Mr  Lowe's  speech.  ,  It  is  a  lesion  in 
finance  to  a  generation  which  has  much  need  of  it,  restating 
Mme  old  and  common-sensa  notions  on  the  subject  of  national 
icbts.  pointing  out  the  great  facts  as  to  the  resources  of  the 
country  which  are  too  often  forgotten,  and  showing  the  way 
in  which  the  general  notions  about  the  debt  apply.  On  all 
points  what  he  had  to  say  was  admirable;  it  will  command  the 
aasent  of  all  public  men  ;  and  we  do  not  fear  that  it  will  be 
mpopnlar  with  the  n«w  oonitituencies. 

First,  as  respects  the  wisdom  of  the  general  policy  of  paybg 
off  debts,  lix  Lowe's  vindication  was  complete.  To  repay 
debt  improT«d  national  credit,  and  prepared  a  nation  better 
than  it  otherwise  would  be  prepared  for  that  adversity  which  is 
always  possible.  No  doubt  the  burden  of  debt  was  being 
ooBStantly  diminished  in  a  country  like  England  by  the 
natural  growth  of  population  and  wealth ;  but  because  the 
barden  was  being  diminished  in  one  way  which  oost  the  taxpayer 
nothing  that  was  no  reaaon  why  he  should  not  sensibly 
contribute  to  the  same  end,  if  it  was  a  beneficial  one  at  all. 
If  h«  did  so  contribute,  the  nation  would  simply  obtain  so 
modi  aaora  of  the  good  to  be  derived  from  reducing  the 
bordso.  That  it  is  a  beneficial  end  Mr  Lowe's  reference  to 
tha  warning  given  by  France  was  more  than  enough  to  prove. 
Prasoe  aeqaind  a  large  debt  in  peace  through  the  policy  of 
making  things  pleasant,  and  now  it  has  to  add  the  debt  of  a 
period  of  adversity.  Clearly  too  »  progressive  community 
cannot  plead  inability,  for  it  ia  each  year  better  off  than  it 
was  the  previous  yeai. 

Tt.is  general  view  appears  to  us  peifectly  unanswerable. 
Objections  crn  of  course  be  urged,  but  none  of  any  great 
weight.  One  is,  in  the  case  of  England,  that  our  credit  is  as 
good  as  it  can  be.  But  Mr  Lowe  was  quite  right  in  saying 
'.hat  there  is  a  peculiar  competition  for  English  Oovemmeat 
"curities,  and  that  a  reduction  of  the  quantity  would  improve 
:be  price.  Of  lat«  years  the  increasing  int«lligence  of  in- 
V'-stora,  and  the  supply  of  other  forms  of  security,  have  weak- 
■oed  this  competition,  and  these  influences  are  probably  not  yet 
"ihaoatcd;  but  they  will  operate  whether  debt  is  paid  off  or  not, 
'.nd  even  if  we  only  keep  up  the  price  by  debt  reductions,  wo 
■iioold  still  be  gainers.  But  for  our  efforts,  should  these  in- 
:!umoM  be  very  powerful,  there  may  be  a  fall ;  and  that  is  as 
^ood  •  reason  for  m»intaining  the  efforts  as  the  prospect  of 
bringing  Consols  np  to  par.  It  is  also  urged  as  an  objection 
that  meney  is  always  more  profitable  in  the  bands  of  the 
peoftU  than  when  paid  to  the  8ute ;  but  this  cannot  apply  to 
tba  npajmant  of  debt,  which  is  only  the  transference  of  so 
modi  moo*f  from  one  sat  of  people  to  another.  Of  course  if 
soy  part  of  tlM  money  so  transferred  is  diverted  from  con- 
•oiDotioD,  it  is  a  pars  saving  to  the  Stat«. 

Mr  Low*  was  eqaally  happy  in  pointing  out  that  the 
■aalogy  «f  tb*  individoal  in  regard  to  paying  off  debt  docs 
Mt  apply  to  Um  StoU.  Aa  individoal  might  be  content  to  live 
MidaMad.  kaowiag  that  than  ware  no  permanent  interests  to 
ba  aarrad  by  fiaaiug  bis  property  from  incumbrances ;  but  a 
State  M«ar  died,  and  always  bad  permanent  interests.  There 
ia  oaa  case  no  doubt  wbvra  a  State  and  an  individual  have 
tba  saoa  iatanat  ia  rtataining  iadabted — where,  in  the  caae 
of  tba  iMiiTidaal,  ba  bomwa  sMoay  at  a  low  rate  of  interest 
to  aaka  aaeb  oat  of  it.  aad  where,  in  tha  ease  of  a  Bute, 
I  tba  tasatioa  ia  aoab  that  aoy  remiMion*  will  improva  the 
naooreaa  of  tba  State  iadincUy  far  mora  than  the  repayment 
d  tba  dabt  mold  do  dintcUy.  Tha  8l*U  and  the  indivi- 
daal  ia  Uieaa  caaaa  ara  wiaa  to  rsmaia  in  debt.  But  in  the 
caaa  of  a  State  it  wonld  oftao  ba  difBeolt  to  draw  the  line,  and 
tbaiadiraet  «ia  to  tlia  natioul  rtsoaroea  from  remitting 
taxadoa  abooid  ba  ekar.  Altogatbar  Mr  Lowa's  exposition  of 
tba  aotpotato  iifa  of  a  State,  and  of  tba  datisa  of  ite  sooosaaiTa 
aMBiban,waBnaattse«U«nt.  Tba  tandaa^  with  ooaatitaaaeias 
avea  laia  popular  Ibaa  tboaa  wa  bava  now  got  will  be  to 
look  to  prasant  aaaa  from  tasati«n.  Tba  only  corrective  is  to 
insist  that  paying  off  debt  is  ooa  of  tha  most  saaenlial 
parts  of  espenditors,  that  it  ia  in  no  raepaet  opUonaJ,  and 
vest  it  is  worth  a  laciigoa.    Wa  ara  aoch  mistaken  if  a  raally 


popular  constituency  will  not  respond  to  this  appeal,  when 
the  sacrifice  required  is  but  moderate. 

What  Mr  Lowe  said  on  the  second  braaoh  of  his  subject — 
the  resources  of  the  country,  and  the  lightness  of  its  taxation, 
as  giving  the  measure  of  what  ought  to  be  our  effort  to  pay 
off  debt — will  probably  be  Uiought  most  striking,  as  perhaps 
it  was.  It  was  not  popularly  known  how  much  smaller  our 
burdens  are  than  they  used  to  be  ;  but  after  Mr  Lowe's  speech 
he  that  runs  may  read. 

The  facts  are  very  easily  put  together.  During  the  last 
half-century,  and  especially  during  the  last  forty  yean,  popu- 
lation has  greatly  increased,  and  wealth  has  increased  more 
rapidly  than  population,  while  taxation  has  hardly  varied  in 
amount,  and  both  the  capital  and  annual  charge  of  the  debt 
have  diminished.  This  is  the  barest  statement  of  the  impres- 
sive story  told  by  the  figures.  To  begin  with  the  facts  as  to 
the  numbers  of  the  people — 

The  population  in  IS-Ti  was  22.281,000 

—  1850  wag 2r,,'.2a.OU0 

—  1871  is 31,437,000 

In  other  words  there  are  very  nearly  one-half  mora  people 
in  the  United  Kingdom  than  there  were  in  1825.  Even  if  we 
were  only  individually  as  wealthy  as  our  ancestors  in  1825, 
we  should  be  able  to  bear  half  as  much  more  taxation  than 
they  did. 

But  the  proposition  also  is  that  we  are  individually  much 
more  wealthy,  and  it  is  demonstrated  in  various  ways.  There 
are  one  or  two  taxes  which  are  a  great  tett  of  wealth.  As 
regards  the  richer  classes  we  have  the  income  tax,  and  the 
facts  are  that — 

£ 

An  ineooie  tax  penny  yielded  in  1850 807,880 

An  income  tax  penny  now  yields 1,520,000 

— SO  that  the  incomes  which  the  income  tax  touches  have 
doubled.  As  regards  other  incomes,  we  have  the  test  of  the 
consumption  of  certain  articles — a  less  perfect  test,  for  the  con- 
sumption of  particular  articles  may  not  be  in  proportion  to 
the  general  increase  of  wealth,  but  will  be  an  insufficient 
measure  of  it,  the  expenditure  of  the  new  wealth  being  on  a 
greater  variety  of  articles.  On  the  other  hand,  increased  con- 
sumption may  be  due  to  reductions  of  duty.  The  facts  are 
nevertheless  very  striking — 

Consumption  per  Head  of 


1825 

Beer. 

barrtU. 
368 

Spirits. 

Home-made. 

ijallons. 

84U      .. 

807      .. 

730      .. 

Foreign 
and  Culonial 

Spirita. 

gallant. 
...       .05i»     ... 
...       .081      ... 
268     ... 

1 

Tobacco. 
/6». 
..     0.70 

18,10 

656      . 

..     1.00 

r.t7i .. .. 

.  ..      .823 

..     1.31 

Thus  the  average  individual  consumption  of  both  beer  and 
tobacco  has  doubled,  while  that  of  spirits  (under  much  higher 
rates  of  duty)  has  remained  nearly  stationary.  Mr  Lowe 
might  have  given  the  statistics  of  toa  and  sugar  aa  well,  but  it 
was  safer  perhaps  to  omit  them,  on  account  of  the  complica- 
tion caused  by  the  great  reductions  of  the  duties.  It  would  be 
easy  to  show  that  much  of  the  increased  consumption  is  not 
due  to  these  reductions,  but  the  case  is  quite  strong  enough  in 
the  evidence  from  the  consumption  of  articles  of  luxury  where 
the  duties  have  not  been  reduced.  It  was  hardly  necessary  to 
add,  as  Mr  Lowe  did,  the  usual  figures  as  to  the  increase  of 
oar  foreign  trade  and  shipping. 

The  third  fact  in  the  case  is  the  staiionariness  of  taxation 
for  many  years — a  fact  on  which  we  have  ourselves  insisted 
most  frvquently.  Mr  Lowe  gave  almost  exactly  the  figures 
which  wo  extractad  a  few  weeks  sinca  from  Mr  Ooschen's 
report  •: — 

Amaaat  Psr  Uaad. 

X  *     d 

"Taxation  'in  1838  was M,8«»,000    49    3 

—  1850  —  64,0r».000     80    8 

—  J871    —  80,478.000     38    6| 

This  means  that  an  individnaily  waaltbisr  population— 
perhaps  twica  as  wealthy,  or  at  least  poasasiing  twice  the  tax- 
paying  eapacity — pays  very  much  Isss  par  head  than  the 
people  in  1825.  It  is  easy  to  understand  how  ia  the 
Interval  the  taxes  which  were  once  lo  grleTons  have  coma  to 
be  hardly  felt.  Every  speoiea  of  intolerabla  Ux  has  been 
juooessively  sw«pt  from  the  Btototo  Book,  and  moHt  of  tboaa 
which  remain  are  so  easy  as  not  to  be  acutely  f<'l' 

•  Mr  Lowe  eadadaa  trsai  hU  ealsalatloa  tba  anlira  I'uai  Offias 
revaaaai  aa  wdB  ss  ■lissllsainas  iase<|Ha  \  bat  Mr  tiesabsa  iaeladas 
tike  ml  Fest  OOse  revseaa.    Taara  b  ao  aMtorUI  diffsreaes  fat  Ui« 
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As  regards  the  fourlh  point,  the  diminution  of  the  debt,  the 
fact  itself  can  be  plainly  shown,  though  if  we  go  back 
before  1854  the  exact  dioainution  cannot  be  stated.  Mr 
Lowe  himself  did  not  use  quite  harmonious  figures.  In  one 
part  of  his  speech  he  spoke  of  the  debt  as  having  been 
902,000,000/  in  1815,  which,  we  believe,  was  Mr  Gladstone's 
estimate  in  a  speech  made  some  years  since,  but  in  making  the 
comparison  from  1825  downwards,  he  stated  the  amount  of 
the  debt  in  1825  at  810,000,000/.  This  would  imply  that 
the  debt  had  diminished  about  90,000,000/  in  the  interval. 
Bat  the  truth  is  that  the  figures  for  1825  and  subsequent  years 
in  the  comparison  are  not  correct,  as  they  do  not  include  an 
estimate  for  the  capital  value  of  the  annuities.  Mr  Gladstone's 
estimate  for  1815  did  so,  and  the  Statistical  Abstract  gives  such 
an  estimate  for  every  year  since  1854,  but  Mr  Lowe's  figures 
leave  it  out.  Mr  Lowe  is  not  to  blame  for  this,  his  figures 
apparently  being  taken  from  a  formal  return  of  the  "  unre- 
"  deemed  capitals  of  the  public  debt, '  'which  is  part  of  the  elaborate 
two  volumes  containing  the  history  of  the  public  income  and 
expenditure  since  1688  just  issued  by  the  Treasury.  But  the 
return  itself  is  defective,  as  is  shown  by  a  comparison  of  the 
Statistical  Abstract  with  it.  The  comparison  for  the  last 
three  years  is :  — 

Capital  Difference, 

shown  by  Capital  being  Capital 

Statistical  in  Treasui-y  of  Terminable 

Abstract.  Return.  Annuities. 

£  £  £ 

186G-67 800,849,000     ...     777,498.000     ...     23,351,000 

1867-08 797,032,000     ...     749,101,000     ...     47,930,000 

1868-«9 79(;,801,000     ...     749,314,000     ...     47,547,000 

And  the  point  is  of  some  importance  since,  in  consequence  of 
the  recent  increase  of  terminable  annuities,  the  omission  of 
their  capital  value  in  comparing  the  capital  of  the  debt  with 
its  amount  in  1825  or  1850  causes  the  debt  redaction  to  ap- 
pear much  greater  than  it  really  is.  The  neglect  to  make 
the  Treasury  return  complete  is  most  unfortunate. 

As  we  have  said,  however,  the  fact  of  diminution  is  not 
doubtful,  and  the  most  satisfactory  evidence,  in  the  absence 
of  any  correct  statement,  is  the  diminution  of  the  annual 
charge.  Here  again  we  do  not  compare  the  same  things,  as 
the  payments  on  account  of  terminable  annuities  have  in- 
creased ;  but  the  figures  may  be  used  safely  for  the  present 
purpose.  As  the  amount  of  terminable  annuities  has  much 
increased,  and  these  involve,  on  account  of  the  repay- 
ment of  capital,  a  much  heavier  annual  charge  than 
ordinary  interest-bearing  debt,  the  apparent  diminution  of 
annual  burden  thus  shown  will  be  less  than  the  real  diminu- 
tion. Still  the  apparent  diminution  is  not  small.  The 
figures  are : — 

Annual  Charge 

of  Debt. 

£ 

1825 30,205,000 

1850 28,297,000 

1870-1  26,826,000 

And  these  figures  are  substantially  correct.*  They  imply 
that  the  annual  charge  is  at  least  three-and-a-half  millions 
less  now  than  it  was  in  1825,  and  the  real  diminution  must 
have  been  more.  As  the  country  has  meanwhile  increased 
so  rapidly  as  we  have  seen  in  population  and  wealth,  the 
smallness  of  the  burden  now  is  the  most  remarkable  circum- 
stance connected  with  it. 

Altogether  the  circumstances  of  the  country  are  certainly 
not  such  that  any  plea  of  incapacity  to  pay  off  debt  can  be 
put  in.  There  never  was  a  country  perhaps  with  an  exche- 
quer so  overflowing  from  light  and  easily-collected  taxes  as 
that  of  England  now  is.  Mr  Lowe's  appeal  in  these  circum- 
stances not  to  tamper  with  any  of  the  great  sources  of  revenue 
is  well  founded,  and  his  vigorous  defence  of  sound  policy  in 
the  matter  will  go  a  long  way  to  repair  any  loss  in  popular 
credit  he  may  have  sustained  through  the  Budget. 


BOARD    OF    TRADE    RETURNS. 

The  Trade  and   Navigation  accounts    relating  to   the   five 

months  ended  May  have  been  published.     The  returns  show 

that  the  v-ilue  of  the  articles  imported  during  that  period 

was  in — 

c 

lufllt    , 101,088,8«6 

Itro    111.846.733 

1171    I»f0i,lla 

'  Though  we  observe  they  do    not   agree    minutely  with  the  formal 
Treuary  return  to  which  we  have  referred. 


For  May  only  the  figures  are- 


£ 

1869    23.360,3SS 

1870    - 26,*M,506 

18-1    2M18.272 

As  our  readers  are  aware  the  comparison  does  not  entirely 
hold  good,  in  consequence  of  the  adoption  of  the  new  system 
of  making  up  the  returns.  The  value  of  the  exports  during 
the  five  months  was  declared  at — 

71,714,620 

79,901,184 

82,379,737 


1889   

1870    

1871    

And  in  May  only  at — 


18«9 

1S70 
1871 


£ 
16,316,640 

16.786,916 
19,099.880 


The  following  statement  shows  the  increase  or  decrease  in 
the  value  of  the  principal  articles  imported  during  the  five 
months  of  the  current  as  compared  with  the  preceding 
year : — 


Decrease. 


490,396 


1870.  1871.  Increase. 

Articles.  e  E  £ 

Coftoe  1,126,960     ...     1,723.610  ...       596,630 

WlR-at 6,708,832     ...     7,219,089  ...    1,540,257 

Cotton „ 28,327,901     ...  30,080,141  ...   3,762,243 

Silk 3,439,183     ...     2,948,787 

Sugar 6,641,130     ...     7.106.575  ...       162,145 

Tallow    909,709     ...     1.22,'>,356  ...       285,616 

Wine  2,081,322     ...     2.965,982  ...       881,660 

Wool  7,685,993     ...     8,321,564  ...      635,571 

The  declared  values  of  the  exports  of  the  articles  enume- 
rated below  during  the  five  months  compare  as  follow  : — 

1871, 


1870. 

Articles.                            £  £ 

Beer 938,437  ...  915.209 

Coal 2,165,450  ...  2,240,133 

Copper    1,359,363  ...  979,331 

Cotton  yam  6,079,016  ...  5,687,133 

MiiBufactares    22.517,752  ...  22,106,»17 

Iron  and  steel   9,681.523  ...  9.229,215 

Linen  manufactures   3,012,118  ...  2,899.l)li) 

Silk  manufactures  .- 191.217  ...  8:J8.032 

Woollen  and  worsted  manufac- 
tures         9.103,297  ...  9.601.583 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  five  months  ended 
May  31,  1870  and  1871  :— 

Imports. 


Increase. 
£ 


84,683 


341,315 
601.288 


Decrease. 
£ 

23,228 

.•170,029 
391,883 
111.105 
352.278 
113,378 


. t^uantilioa . 

1870.  1871. 

gals.  gals. 

Red  wine  3,267,233     ...     3,616,622 

Wliite  wine 3,911,175    ...    1,196,569 


1870. 

£ 

845,896 

1,233,626 


-Valoe- 


1871. 

£ 

1,138,205 

1,827,777 


2,965,982 


Total  of  wine  7,178,108     ...     7,813,091     ...     2.081,322 

Entered  ior  Home  Consumption. 

1870.  1871. 

gals.  gals. 

(Red 1,216,709     1,421.854 

■■••  tWhite 19,5,663     282,532 

From  Portugsl 1,182.964    1,308.932 

From  Spam  twhitc 2,317,681     2,443,677 

Other  countries  692,908    909,680 


From  France 


Total  , 


Of  wine.. 


6.212.116 


6,720,228 


Red 2,790,899     3,148,010 

White 3.151,217     S.672,213 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  May,  1871,  compared  with  the 
quantities  in  warehouses  on  the  31st  May,  1870  : — 

1870.  1871. 

Cocoa    lbs  6.765,267  9,211,697 

Coffee 18,876.178  67,926,123 

Fruit— Currants cwta  179,6««  It8.7»l 

Raisins  76.072  66.866 

SplriU— Rum   proof  gallons  ♦5,888.710  •5,985.491 

Brandy  '^,759,831  •13,ll.'i.92n 

Sugar— Kclined  and  candy  ....„ cwts  109,658  117.239 

Unrefined 2,265,793  2,291.204 

Molasses   216;)67  1SV941 

Tea    lbs  100.681,600  91,892,017 

Tobacco— Unmanufactured 48,660,036  46.353,515 

Manufactured  and  Snufr   1,897,516  3,211.462 

Wine— From  France gals  1,228.614  1,679,6(W 

Portugal   1.068,423  1.339.142 

Spain 7.332.326  7,183,2i6 

Other  countries  „..  962,411  l,08:t.9?2 

Total  of  wine  •13.691.671    •Il.i85»17 

•  Including  tlie  stock  in  the  l-.xcise  Wdrehouscs  of  spirits  and  wines  received  under 
bond  u-om  thj  Customs  warehouses,  under  Act  32  and  33  Vic,  c  103. 


BUSINESS    NOTES. 

The  Coi.I/Ectiox  of  the  Income  Tax. — Along  with  a 
good  many  others  we  were  a  good  deal  surprised  to  hear  in  the 
recent  Budget  discussions  tliat,  notwithstanding  Mr  Lowe's 
reforms  in  1869,  there  is  still  a  large  portion  of  the  income 
tax  which  remains  as  an  arrear  from  one  year  to  another.  We 
calculated  that  an  addition  of  2d  to  the  income  tax,  yielding 
3,000,000/,  would  give  Mr  Lowe  337,000/  more  than  he 
wanted,  his  deficit  being  only  2,713,000/ ;  but  the  reply  was 
that   2d   additional  would   just   be   enough   because   of   the 
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(imrs.  An  additioniil  pennv.  it  was  said,  is  not  so  productive 
in  the  first  year  as  it  is  att«»rwards,  beoaose  there  is  no  arrear 
nxw  it  from  a  prenous  jear.  That  Mr  Lowe's  reform  is 
incomplete,  tboagh  matters  are  not  so  bad  as  they  were  when 
one-hilf  of  the  Usee  did  not  become  Joe  till  April.  Bat  whj 
sboold  there  be  any  arrears  \  Moat  bosiness  men  would  oon- 
clade  that  there  should  be  no  difBcolcy  in  getting  in  before 
the  3Ist  of  March  money  which  isdae  on  the  1st  of  January, 
especially  where  the  collector  is  the  Goremment,  with  special 
powers  !o  enforce  payment  which  ordinary  people  do  not 
possess.  If  the  money  is  not  got  ia  we  can  only  imagine  that 
there  ia  some  inexeasable  defect  in  the  machinery  of  asaess- 
ment  and  collection,  which  giresr?'*  to  delay,  aad,  we  fear,  to 
!:%t«  loss.     There  is  direct  howevjr  that  there  is 

.uerent  difficulty  in  the  o  and  that  the  income 

isaaated  taxes  might  really  be  paid  in  fall  long  before  the 
.f  Mnrrh.     In  186b,  there  was  eoasiderable  disonssionon 
and  a  return  was  then  obtained,*  which  demon- 
.....^  ......  ...  Scotland,  where  the  system  of  naaking  the  in- 
come and  assessed  taxes  fall  due  on  the  1st  of  January  was  then 
n'  -x--^  :!  was  not  only  foand  possible  but  easy  to  obtain  the 
:.^  before  the  31st  of  Mareb.     We ' beg  to  ciU  the 
.itt^nnon  of  Vr  Love  and  the  Department  of  Inland  Revenue 
to  this  retam.     Of  the  total  estimated  charge  for  land  assessed 
aad  income  tazea  for  the  year  1864-5,  amounting  to  H58,8d0/. 
the  sam  of  849,966/,  or  about  99  per  cent.,  was  actually  collected. 
and  received  into  the  Exefaeqoer  before  the  1st  cf  March.     Of 
the  remainder  the  sam  of   4,384/  fell   to   be  deducted  for 
app««l  and  leHal  Ksta,  so  that  only  4,500/,  or  less  than    \ 
per  cent.,  lemained  outstanding  on  the  Ist  of  March.      The 
collection   waa  in   fact   "  closed "  at   that   date  everywhere 
thrDOghout  Scotland,  eseept  ia  the  following  places  : — Ayr 
and  Arran,  Lanark  and  Dumbarton,  and  Stomoway ;  and  in 
•h-«>  three  districts  the  amounts  collected  were  respectively 
71  per  cent.,  98.06  per  cent.,  and  81.38  per  cent,  of  the 
waoie   charge.     Praetieally  therefore,  STen    in   the   districts 
where  the  eoDsction  was  open,  the   money  had  been  got  in 
—the  whole  collection  in  Stomoway,  where  nearly  20  per  cent 
remained  out,  being  only  1.23.'}/.     The  return  moreover  is  in 
'  -'  lerabte  detail,  showing  in  respect  of  each  county  how 
was  got  in  b'fore  the  3rd,  the  10th,  the  17th,  the  23rd. 
'1st  days  of  January.      Substantially  all  the  money 
T.  .■  -.     .  ^'ot  in  before  the  latter  date,  the  only  districts  where 
the  collection  was  not  closed  having  nevertheless  yielded  the 
following  percentages  of  th*-  entire  charge  : — 

Uiatavgh 98.44  percent. 

I>aa>fri«* 98.1C        — 

^rr  sad  Amu    „....    97.;»2        — 

luatrsw  and  Bate 95.40        — 

I  .«iiark  snd  Dumbarton 90.H4        — 

Tkiiey  sad  SSetiand  90.16        — 

laveraiy   88.17        — 

8lora«w*7    81.38        — 

The  Inland  Berenne  DepwtiBeBt  therefore  ihonld  be  called 
OB  to  explain  why  it  is  impossible  to  do  in  England  in 
thfee  months  what  is  done  north  of  the  Tweed  in  two,  or 
•Tta  in  one  month.  The  only  suggmtion  of  an  '>xplanation 
that  has  been  made  to  us  is  that  the  colU'ctions  in  England 
are  larger ;  hot  that  i*  r^nUr  no  answer,  as  co'lection  is  only  a 
matter  of  mac  'on  should  be  proportioned 

to  the  nnmbor  .,int  of  fact  however.  Ayr, 

I^aaik,  Prrth,  aad  ..are   quite   big  enough    to  be 

•»♦»*«•   E"flish   Cf  .d    the  size   of    the    collections 

caaaoi  bs  tha  rtasoa.  if  Mr  Lowe  had  only  thought  of  it,  he 
might  have  tided  wer  a  good  part  of  his  difficulty  this  year 
by  repsatiag  the  esperiueat  of  1869.  with  this  differenoe— 
that  be  woold  oaljr  have  been  advaaciag  the  collection,  whereas 
before  he  alterMl  the  U^at  date  o<  pa^neat.  Bat  the  oppor- 
toaily  may  agaia 


Tm  DtBtOM'  Act— AMordti^  to  the  report  in  the  TimfM, 
Ht  JoatiM  Willea  hae  takat  a  tealy  alarming  vi-w  <,i  the 
faactloaa  c4  tl»e  JadgM  wmOm  tW  DahHw'  Art  of  1869.  Ui* 
LerdsUp  iBde«l  said  thai  lb*  Aek  Mglrt  la  ba  anended  ;  bat 
la  the  ■saattae  ha  inantdwi  i»M  part  of  hie  daty  to  coodort 
an  isqoiry.  vbieh  will  be  eaeential  in  many  easM  if  tv..  \^^ 
IS  nil  lo  pfodaee  greak  Bilaehief.  The  Hiatdte  » 
psisoaaseat  (or  daU  aa  soeb.  hat  ?-'-'-■.  sj>»ci...  .*„f..  «f 
layrioeaaseat  to  be  gieea  by  a  Ju  evideooe  is  pro* 

iasadtbatUiabaakraptbat  Maaae  ami  n-xjsaetopay.     It  it 
om  tbio  poial  that  the  artioa  of  tbe  Jodgea,  if  they  follow  the 

*  So.  SV,  9»a  IMS. 


Bank  Ccstomkhs  with  skvebai.  Accounts. — The  ques- 
tion which  was  lately  before  tbe  Chief  Judge  in  Bankruptcy 
as  to  tbe  effect  of  divisions  in  tbe  account  kept  by  a  cus- 
tomer with  his  bankers  when  there  is  a  credit  balance  on  one 
division,  and  a  debit  balance  on  the  others,  has  now  been  heard 
by  the  Lords  Justices  of  Appeal  in  Chancery.  What  we 
believed  to  be  the  most  erroneous  decision  of  the  Chiaf  Judge 
in  Bankruptcy  has  been  maintained,  and  it  is  full  of  peril  to 
bankers.  The  case  is  named  "  ex  parte  Kingston  re  Qrois," 
and  the  dispute  arose  in  the  bankruptcy  of  Gross,  who  was  a 
solicitor  in  Ipswich,  and  treasurer  of  the  county  rates  as  well 
as  of  other  county  funds.  It  was  his  habit  at  one  time,  accord- 
ing to  a  not  infre<{uent  custom  with  gentlemen  in  his  position, 
to  pay  in  some  of  the  county  moneys  to  his  private  account, 
which  he  kept  with  the  National  Provincial  Bank,  and  defray 
the  expenditure  by  cheques  on  t'le  same  account :  but  in 
Feb,,  18G9.  be  adopted  the  plan,  which  is  also  not  infrequent, 
of  still  further  dividing  his  account — the  divisions  then  becom- 
ing, besides  his  so-called  private  account,  "  Police  "  Account, 
"  Superannuation  Fond"  Account,  "Special"  Account,  "E.G." 
Account,  and  "  B.  B.  C."  Account.  Upon  his  bankruptcy,  in 
July,  1870,  it  appeared  that  if  all  the  dirimons  were  treated 
as  one  account,  there  was  a  balance  of  377/  in  his  favo>u 
which  tbe  truBt<>e  claimed,  but  some  of  them  were  doflciont, 
while  others  showed  a  surplus,  and  the  Justices  of  the  county 
insisted  that  the  balances  at  tiie  credit  of  the  "  Police  "  and 
"  Superannuation  Fund  "  Accounts  were  balances  upon  trust 
accounts  where  thu  bank  had  notice  of  the  trust,  and  that 
the  bank  must  account  for  them  to  the  Justices.  On  this 
footing  the  bank  would  have  a  large  sum  to  pay  to  the  Jus- 
tices, and  would  claim  against  the  bankrnpt  estate  for  tbe 
deflcieacy  on  the  other  accounts.  Tlie  decision  of  the  Lords 
Justices,  as  of  the  Chief  Judge  in  Bankruptcy,  is  in  favour  of 
the  County  Justices.  The  bank,  it  is  held,  bad  notice  of  the 
trust  nature  of  one  or  two  of  the  divisions,  and  could  not 
apply  the  surplus  upon  them  to  the  dnflciency  upon  the  other 
divisions.  Bankers  will  at  onc«  perceive  the  perilous  nature 
of  this  judgment.  It  is  r«rj  ooavenient  for  their  customsrs 
to  make  several  divisions  of  aa  aoaawrt,  and  t  hero  is  no  prac- 
tice more  oommon  ;  but  the  banker  beaeiei  at  onoe  most  in- 
secure if  Ja4g>s  are  to  daeiaia  «r  ^osf  /Sa«t9  tbat  tba  Boney  ia 
some  of  them  nan  be  earmarked  as  tmrt  BMoay,  and  that  he 
can  no  longer  treat  then  as  oao  aeeamt  Tba  jadgmant  will 
certainly  go  a  long  way  to  impeda  thsT  orMnary  business  of 
bankers,  who  will  find  the  taeebaai«al  diflcalty  of  main- 
taiaiog  tba  natty  of  an  aooonnt  white  glfiAg  tba  oostomir  the 


course  indicated  by  Mr  Justice  Willes,  will  break  down  the 
Act.  When  the  examin.ation  of  a  debtor  as  to  his  affairs  was 
proceeding,  Mr  Justice  Willes,  as  the  report  states,  "  after 
"  patiently  listening  for  some  time,  said  such  a  system  oonld 
•'  not  be  permitted,  and  never  was  intended  by  the  Legisla- 
'•  tore.  The  Judges  were  not  to  be  turned  into  accountants. 
'•  The  Act  could  not  have  meant  that  a  Judge  sitting  at 
"  Chambers  was  to  enter  into  tbe  acooant«  of  a  deb'.or  to  i 
"  asoertaitt  whether  he  was  able  to  pay."  He  afterwards  said, 
"  he  could  not  listen  to  such  matters,  for  if  he  did  all  other 
"  business  would  be  delayed  ;  indeed  it  could  not  be  heard." 
It  does  not  appear  that  in  tbe  numerous  oases  which  have  yet 
come  before  the  Judj^es  there  has  l^een  absolutely  any  refusal 
to  proceed,  an  order  of  some  sort  having  been  made  even  in 
the  case  in  which  Mr  Justice  Willes  made  these  strong 
remarks  ;  but  the  disinclination  of  tbe  Judges  to  deal  with 
such  matters  will  very  soon  be  found  out,  and  be  taken  advan- 
tage of  by  debtors.  In  spite  of  the  strong  remarks  made,  we 
do  not  see  how  a  Judge,  who  is  ordered  by  Statute  to  decide  a 
certain  point,  can  decline  the  necessary  investigation ;  but  the 
best  goodwill  on  the  part  of  overworked  men  will  not  enable 
them  to  get  through  complicated  cases  of  account,  which  must 
therefore  stand  in  each  other's  way,  and  in  the  way  of  the 
remaining  business  of  the  Judges,  so  causing  that  delay  which 
will  be  the  first  object  of  an  unwilling  debtor.  There  are 
plenty  of  defects  in  the  bankruptcy  and  insolvency  legislation 
of  1869,  without  this  addition.al  mischief.  The  remedy  sug- 
gested  is  that  the  examination  of  the  debtor  should  take  place 
before  one  of  the  Masters  ;  but  probably  it  would  be  lK«t  to 
send  all  such  questions  before  the  Bankruptcy  Courts,  who 
have  a  staff  of  registrars,  and  are  constantly  engaged  in  similar 
inquiries.  To  decide  on  minute  matters  of  fact  when  there  ia 
no  question  of  law  at  issue  at  all  can  certainly  be  no  work  for 
the  Judges  of  our  Superior  Courts. 


686 


THE  ECONOMIST. 


[June  10,  ISn. 


facility  of  divisions  most  troublesome,  if  not  impossible,  to 
overcome.  The  decision  however  will  be  so  mischievous 
in  its  effects,  and  involves  matters  so  important,  that 
we  trust  the  opinion  of  the  House  of  Lords  will  be 
taken,  notwithstanding  the  confidence  of  the  Lords  Justices  in 
the  equity  of  their  ruling.  Lord  Justice  James  was  pleased 
to  say  "  that  the  appeal  had  been  arguad  with  a  courage,  a 
"  tenacity,  and  a  learning  which  it  was,  in  his  judgment, 
"  melancholy  to  see  thrown  away  upon  a  case  so  utterly  hope- 
"  less."  But  in  fact  the  Lords  Justices  can  hardly  nave 
considered  the  case  of  the  appellants  at  all.  It  is  easy  to  say 
that  they  bad  notice  of  the  moneys  being  trust-moneys  ;  but 
as  bankers  well  know,  such  notice  is  not  given  by  the  mere 
division  of  a  customer's  account.  The  only  fact  they  are 
cognisant  of  is  the  customer's  convenience,  and  t'uey 
have  nothing  to  do  with  his  private  business  arrange- 
ments with  any  of  the  people  on  whose  behalf  he 
receives  and  pays  money.  For  aught  a  banker  could  know 
he  might  have  heavy  claims  against  the  County  Justices  or 
others  at  the  very  time  the  county  account  was  in  credit.  In 
any  case  they  were  not  custodians  of  the  money,  for  their 
customer  could  operate  on  it  by  cheque  at  any  time.  It  is 
also  a  telling  argument  against  the  supposed  trusteeship,  that 
if  a  trust  account  had  been  overdrawn,  the  cestui  qui  trust,  who 
are  now  so  forward  to  claim  the  credit  balance,  would  have 
been  quick  to  repudiate  any  debt.  The  whole  mischief  arises 
from  the  laxity  with  which  public  accounts  are  controlled. 
The  County  Justices  should  never  have  permitted  a  single 
treasurer,  however  respectable,  to  have  the  uncontrolled 
disposal  of  their  cash ;  but  if  public  bodies  are  lax  they 
should  bear  the  penalty  themselves,  and  not  be  enabled  to 
visit  it  on  the  unfortunate  banker  of  the  man  whom  they 
have  erred  in  trusting. 


The  B  List  of  CoNTEiBUioniES.  —  Vice-Ohancellor 
Bacon,  re  the  Oriental  Commercial  Bank  (Limited),  has  con- 
firmed the  judgment  in  former  cases  by  other  Equity  Judges 
in  favour  of  holding  shareholders  on  the  B  list  of  contributo- 
ries  only  liable  for  the  debts  which  were  in  existence  at  the 
time  tbey  transferred  their  shares.  He  has  also  held  that  in 
estimating  their  liability,  a  deduction  must  be  made  from  the 
debts  to  the  extent  of  the  contributions  by  the  A  shareholders. 
This  in  effect  establishes  the  rule  that  the  liability  of  the 
B  shareholders  is  only  supplementary  to  the  liability  of  the  A 
shareholders — that  they  are  only  liable  in  respect  of  certain 
debts,  and  only  for  these  after  the  shareholders  primarily  liable 
have  been  exhausted. 


Lafitte  and  Co.  —  The  Lords  Justices  of  Appeal  in 
Chancery  have  now  given  their  judgment  in  the  well-known 
case  of  the  claim  of  M.  Charles  Lafitte  against  the  limited 
company  of  Charles  Lafitte  and  Co.,  to  whom  he  sold  his 
business.  The  opponents  of  this  claim  are  now  virtually  the 
National  Bank,  in  virtue  of  their  compromise  in  the  suit  of 
"  Gray  v.  Harvey  Lewis  and  others,"  by  which  to  free  them- 
selves from  an  alleged  liability  to  refund  230,000/  to  Charles 
Lafitte  and  Co.  they  undertook,  among  other  things,  to  satisfy 
any  claim  which  M.  Charles  Lafitte  could  substantiate  against 
the  limited  company.  The  Lords  Justices  have  decided 
wholly  in  favour  of  M.  Charles  Lafitte,  holding  that  the  busi- 
ness has  been  sold,  as  alleged,  for  100,000/,  of  which  10,000/ 
had  been  paid  before  the  suit  commenced,  65,000/  more  was 
to  be  paid  in  cash,  and  25,000/  in  2,500  shares  of  the  new 
compiny  on  which  10/  each  had  been  paid.  It  is  useless  going 
into  the  details  of  a  case  which  has  been  so  often  before  the 
Courts,  but  the  Lords  Justices  were  quite  decided  in  rejecting 
the  only  two  reasons  urged  against  the  claim — that  there  had 
been  misreprtsentation  in  the  prospectus  of  the  limited  com- 
pany, and  that  the  business  had  not  in  fact  been  transferred. 
As  to  misrepresentation,  if  any,  there  was  no  proof  that  M. 
Charles  Lafitte  had  misrepresented  anything  in  treating  with 
the  company,  and  the  agreement  could  not  be  rescinded  in 
consequence  of  any  misrepresentation  in  the  subsequent 
prospectus  of  that  company.  But  the  Lords  Justices  did  not 
think  that  any  such  charge  of  misrepresentation  could  properly 
be  brought.  As  to  the  transfer  the  thing  was  not  complete  in 
this  respect,  that  the  name  of  the  limited  company  could  not 
be  used  in  Paris  until  certain  requirements  of  the  French  law 
had  been  complied  with  ;  but  so  far  as  the  old  firm  could  com- 
plete the  ir&nHfer  it  was  completed,  and  they  had  only  used 
iti  name  as  tiusteei  for  the  new  company.  The  judgment  was 


that  "  the  claim  must  be  admitted  for  50,000/,  with  interest 
"  at  5/  per  cent,  from  the  24th  of  April,  1866  ;  15,000/,  with 
"  interest  from  four  months  later,  and  2,500  shares  in  the 
'•  company,  credited  with  10/  per  share  paid  up.  M.  Lafitte 
"  must  account  for  the  value  of  the  premises  in  Paris,  and  he 
"  must  have  his  costs  at  the  Rolls.  The  liquidator  must 
"  elect  within  fourteen  days  whether  he  would  treat  M. 
"  Lafitte  as  the  trustee  of  the  company  in  respect  of  the 
"  business  carried  on  in  Paris  since  May,  1866." 


The  J0])OES  and  the  Indian  Goveenment. — We  ob- 
serve with  some  satisfaction  that  the  Lords  Justices  of  Appeal 
in  Chancery  have  reversed  the  judgment  of  Vice-Chancellor 
Malins  in  the  case  of  the  Oriental  Inland  Steam  Company  v. 
the  Secretary  of  State  for  India.  The  Vice-Chancellor,  as  we 
thought,  went  out  of  his  way  to  attack  the  conduct  of  the 
Indian  Government  in  resisting  the  plaintiff,  which  appeared  to 
be  quite  defensible,  and  was  at  any  rate  beyond  the  scope  of  any 
Judge's  comments,  because  it  was  the  act  of  a  co-ordinate  officer 
of  State,  entrusted  quite  as  much  as  the  Judge  with  duties  on  be- 
half of  the  public.  The  Lords  Justices  decide  that  the  allegations 
in  the  bill  are  not  sufficient,  that  no  contract  was  shown  between 
the  plaintiff  and  defendants  sufficient  to  justify  the  plaintiff's 
claim  of  damages  for  breach  of  it,  and  that  the  Secretary  of 
State  for  India  was  bound  to  look  after  the  public  interests 
committed  to  him.  We  need  not  go  into  the  details  of  the 
case  again,  but  the  different  views  taken  by  the  Judges  of  the 
conduct  of  the  Indian  Government  is  an  additional  proof  of 
the  absurdity  of  this  setting  up  as  critics  of  Govern- 
ment policy  instead  of  deciding  on  the  facts  before  them. 


THE   PUBLIC   REVENUE   AND    EXPENDITURE. 
The    following   are  the  Receipts   on   account   of   Revenue 
during  the  week  ending  June  3  : — 

Receipts  of 

Week  Ending 

June  3. 

£ 

Customs 317,000 

Excise 531,000 

Stamps   152.000 

Taxes 14,000 

Income  tax 5S,000 

Post  Office 60,000 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous 396,252 


Total   1,518.252 

Tiie  total  receipts  of  the  previous  week  were  2,009,342/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  1,194,014/,  viz.  :— 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 1,194.014 

Telegraph  services  nil. 


1,194,014 
During  the  week   the  cash  balances  have  increased  in  the 
Bank  of  England  and  decreased  i)i   the  Bank  of  Ireland  as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  May  27 3,818,690     ...1,045,525     ...     4,859,215 

—        June     3...>. 4,088,450     ...     973,725     ...     5,062,175 


274,760 


202,960 


Increase 

Decrease    ...  ...       71,800 

The  other  receipts  to  date  were   13,231/,  the  other  pay- 
ments were  134,509/. 


TIIE     PAYMENT      OF      THE      DEBT. 

TO    THE    EDITOR    OF    THE    ECONOMIST. 

Sir, — Mr  Lowe's  excellent  speech,  in  reply  to  Mr  White,  on 
Friday  night,  appears  to  contain  one  very  important  fallacy, 
which  if  true  would  diminish  materially  the  force  of  his  own 
arguments. 

He  is  reported  to  have  said  : — "  That  by  the  payment  of 
"  debt  the  resources  of  the  country  remain  the  same,  neither 
"  more  nor  less."  If  this  were  really  the  case,  what  advan- 
tage would  there  be  in  discharging  the  debt  ?  But  it  is 
not  so. 

If  persons  who  habitually  spend  the  whole  of  their  income 
are  called  upon  to  contribute  to  the  State  a  larger  sum  than 
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before  for  the  purpose  of  paying  off  the  debt,  they  can  only 
do  fo  by  economising  in  their  expenditure,  and  saving  the 
money  by  diminished  consumption — probably  of  wine,  sugar, 
spirits,  tobacco,  or  other  superfluities.  The  money  thus 
saved  is  paid  to  the  proprietor  of  the  debt,  who  must  find 
other  means  of  employing  it,  and  probably  lays  it  out  in  a 
loan  to  a  foreign  country,  which  thus  becomes  tributary  to 
Eflglaod ;  or  he  employs  it  in  some  remunerative  work  at 
home,  by  which  the  wealth  of  the  country  is  increased,  the 
wealth-producing  powers  of  the  persons  who  had  contributed 
to  the  payment  of  the  debt  remaining  just  the  same  as  they 
were  before. 

The  country  ii  therefore  richer  by  the  savings  of  the  tax- 
payer, which  have  been  invested  by  the  receiver  either  abroad 
or  at  home  ;  and  in  the  event  of  our  going  to  war,  the  owner 
an  sell  his  foreign  stock,  or  whatever  property  he  has  created 
at  home,  and  lend  the  money  to  the  English  Oovernment 
again. 

In  fact  the  debt  can  only  be  paid  off  by  savings,  and  those 
savings,  inveeted  in  some  form  or  other,  remain  available  for 
future  expenditure  when  wanted.  If  it  were  not  so.  we  should 
ondergo  all  the  inconvenience  of  the  additional  taxation  to 
rmuin  a*  a  nation  no  better  off  than  we  were  before. — I  am, 
Sir,  yoQr  obedient  serrant.  Tuod.  N.  Hunt. 

LomIoo,  5th  June,  1871. 


agiifultuif. 


CROPS  AND  PEOSPECTS. 
TKx  preaent  waaon  haa  beoi  a  aomewhat  disappointing  one. 
In  the  autumn,  from  its  dryneaa,  the  land  was  remarkably  well 
tilled,  and  the  wheat  aown  with  every  advantage  save  mois- 
ture, of  which  there  waa  a  deficiency.  During  the  winter  there 
appeared  to  be  a  fair,  and.  in  many  districta,  a  good  plant, 
until  the  w«ek  of  very  aevere  froat  that  occurred  just  after 
the  diaappeaiBDoe  of  the  (pvat  fall  of  mow,  then  the  wheat 
:.-<'>>ivcd  injury  from  which  it  never  reoorered.  In  April  we  met 
;>  Uu|^  gathenng  of  midland  coontiea  Carmen  at  the  Earl  of 
.\yleBfora'«  akortlMni  aale.  and  every  farmer  spoke  nnfavour- 
^ilily.  and  some  gloomily,  at  the  then  state  of  the  wheat  crops. 
Since  that  time  there  baa  been  aome  rain,  and  although  the 
waither  daring  the  greater  part  of  May  has  been  cold  and 
'ingenial.  it  haa  been  very  dry,  so  that  now  in  June  a  mat 
iiipmri-tiK'nt  has  taken  place.  Save  on  the  best  farmed  uinds 
'i         '  t     is    thin,     but     in    colour     and     vigour 

■'..■■  .Tp«i  hail  been  very  considerublc.  The  wheat 

li.ir.-'  V.  .,  ,!.  .-I  !:V' !y  not  be  very  early,  but  with  reaaonably 
liii>'  *-.t{i,-  I.  .i.i.i  ....jjic  rain  between  now  and  the  middle  of 
■I  aly,  we  incline  to  the  belief  that  there  will  )>e  no  sorinus  defi- 
'  :<-ncy.  Barley  and  oabi  ar^  better  than  the  wheat,  and  the 
heavy  rains  wkiok feD  '•  '■■■''<■•  last  week  of  April  will  pro- 
>>ably  heooHM  •rerage  '  '  iioae  grains.    Beans  and  pcaa 

are  gtnenhy  good.  Notwittistanding  the  deficiency  of  rain 
•luring  May.  tlwre  haa  been  more  progresa  in  all  the  arable 
Und  crups  than  nu{(fat  h*Te  been  ezpMted.  There  haa  been 
none  of  that  •ootehing  aanduae  whicL  la«t  year  at  this  season 

•lulaomachtoBtnr>  • ••••••ion.  The  clover  sAd  rye  grass  crops, 

where  there  is  a  ]>  :ilao  be  abnadant.  and  Uiis  is  welt. 

at  present  the  i.^ — .....  Und  aoaroely  promiaes  an  average 
And  pertMpa  the  hay  crop  is  the  one  about  which  tlu^ 
■orw  the  itr>-at<iit  anxietv.  for  so  abort  waa  last  year's 
•o  aercre  th  aid  so  oompUtely  are  toe  old 

of  hay  ti».  bay  proapecta  have  become  of 

'  (annera.  but  to  aU  that  numerous 
have  animals  to  feed  whether  for 

•  ••pncially  in  the  Midlands,  are  carrying 

1  the  animals  are  generally  doinv 

M^don  been  pnt  oat  on  the  1st  of 

<t  nnaibsn  of  tbem  were  this 

h  hvm  daoe  efa^sed.  we  have 

■^  litian—in  some  inatances 

'A  (toek  of  Tooig  eattlo 

•  tnat  onrown 

f 'irnMat  eziat- 

:  .  iisMMM,  sad  the 

til  inertMeornp> 

' '  'rifitiiiii  at  lionifln 

HelwC 

"inuuial>i 


will   aU 


I'll. r. I  will 

iiM  way 


'111  grant  iua  iinsiiiMlih  tiauni 
witkoat  Bnab  diflenltjr. 


j)oifi5U  CorrciSponUcuff. 

(FROM  OUR  CWK  C0«RE«K>SDEST.) 

Paris,  May  31. 

The  ifivater  part  of  the  Ministry  of  Finance  is  burned  down. 
The  pul)lic  are  assured  that  the  "  Great  Btiok  " — that  is,  the 
mass  of  aooount  books  (some  thousands)  and  of  documents 
relative  to  the  Public  Debt — were  almost  niinieulously  rescued. 
The  statement  is  doubtless  true ;  and  even  if  it  were  not,  the 
Government  would  protwibly  have  thought  it  a  politic  one  to 
make,  in  onler  to  discourage  attempts  at  forgery.  But  apart 
from  the  Great  Book,  the  destruction  of  papers  m  this  Minis- 
try 18  terrific.  In  that  establishment  were  concentrated  all 
the  pricipal  documents  relative  to  taxes,  expenditure,  pen- 
sions, forests,  savings'  banks.  Customs,  railways,  Ac, 
&c. ;  and  a  great  many  also  that  concerned  departments 
and  cotnmunes.  And  all  are  gjone.  It  will  cost  time  and 
labour  to  replace  those  that  are  absolutely  indisi^nsable 
for  the  despatch  of  current  business  ;  whilst  as  to  those 
relative  to  past  ti-ansactions,  the  substitution  of  othere 
will  present  vast  and  in  some  cases  insurmountable  diffi- 
culties. In  England,  the  burning  of  the  Treasury  would 
bo  a  g^rave  matter ;  but  that  of  France  is  much  more  so,  owing 
to  its  immense  ramifications  and  ccntnilisation.  The  destruc- 
tion of  the  Hotel  de  Ville  is  almost  as  great  a  disastj'r  as  that 
of  the  Finance  department.  Its  income  and  expenditure  were 
superior  to  those  of  many  a  State,  its  debts  were  of  magni- 
tuae,  its  traffickings  in  houses  and  building  ground  were 
vast,  and  its  building  and  other  operations  extensive ;  and  all 
its  papers,  books,  accounts,  contracts,  and  debentures  are  in 
cinders.  The  Bank  des  Depots  and  Consignations,  which, 
with  all  its  contents,  is  also  Dumed  down,  was  charged  with 
various  public  services, — the  reception  of  funds  which  courts  of 
justice,  communes,  departments,  and  establishments  may  have 
to  lodge,  the  purchase  of  reiitis  for  the  Government  in  diminu- 
tion of  the  National  Debt,  the  conccutr-ition  of  saWngs'  banks 
deposits,  the  payment  of  certain  pensions,  and  other  matters. 
This  bank  is  one  of  the  oldest  institutions  in  France,  dating 
from  1578,  and  the  disappearance  of  its  books  and  papers  must 
cause  immense  inconvenience. 

In  dealing  with  private  property  it  is  to  be  noted  that  the 
incendiaries  appear  to  have  aimed  specially  at  the  great 
establishments  of  ready-made  clothes   and  linen — a  branch  of 

)  industry  which  of  late  years  haa  taken  extra<jrdinary  develop- 
ment in  Paris.  Some  of  these  houses  are  bui-ned  down,  even 
though  they  did  not  stand  in  streets  in  which  there  was 
fighting.  Apart  from  these  establishments,  shops  and  houses 
appear  to  have  been  fired  for  no  other  reasons  than  that  they 
Iu4>pcued  to  be  near  barricades.  At  La  Yillette  a  uuiiiIkt  of 
warehouses,  all  of  them  containing  musses  of  goods,  are,  with 
their  contents,  burue<l  down,  and  so  is  the  Granary  of  Abun- 
dance in  which  there  were  much  grain  and  other  store's.  It  is 
singular  that  in  the  !)th  arrondissement,  in  which  are  some  of 
the  great  banks,  R<jth8child's,  Hottinguer's,  th«  Cumptoir 
d'Escompte,  the  St>cicti  G<5norale.  and  in  which  splendid  shops 
and  houses  abound,  no  attempt  was  made  to  light  fires,  and 
yet  the  district  was  coverc<l  with  barricades,  and  was  the  scene 
of  fearful  fighting.  Tliough  too  the  burning  of  theatres 
entered  into  the  plan  of  the  cunibatanta,  no  attempt  was  made 
to  get  up  a  cunliugration  in  the  opera,  which  stiiuds  in  the 
district,  and  yet  it  is  the  most  infliunmable  stnictui-e  in  Paris. 
Shells,  to  be  sure,  wore  thrown  at  it  from  a  distance,  but  none 
touched  it.  Of  the  three  great  theatres  set  on  fire,  one — the 
Porte  St  Martin — wasprivate]iri  iperty  and  is  entirely  destroyed; 
the  two  others — the  Cnati'let  and  the  Lyrii|ue — In^long  to  the 
City  of  Paris,  and  are  only  partially  iiijuretl.  liailways  have 
escaped  betU-r  than  was  to  l»e  exj>eet<-d,  but  the  Lyons  station 
is  burned.  It  is  not  true,  as  reported,  that  the  goods  station 
of  the  Eastern  line  is  deHtr<>ve<l.  As  to  the  money  value  of 
the  public  and  privati!  ImiMiiigH  niiiuHl  or  damaged  by  fire, 
it  has  not  yet  been  estimated  ;  but  it  muHt  amount  to  aevcral 
scores  of  millions  (fraucsi. 

AmoDff  the  persons  put  to  death  l>v  the  ('ommunaJ  bands, 
waa  M.  Jeckcr,  the  Swish  Imnker  of  Mexico,  wh<.i<ie  trafHckinn 
in  Mexican  bonds  with  the  lat<-  Count  de  Moray,  led  to  t£e 
war  of  France  against  Mexico.  What  reason  tbero  waa  for 
killing  him  is  not  known. 

Hm  Versailles  troop*  shot  without  mercy  erenr  member  of 

the  Comr  -■ ery  official  of  the  Oomnume,  and  erer^  sym- 

Mtliiaei  ii<nr  could  put  hands  on.    It  was  said  that 

M.  JoorU. .  .;..  .iliuMter  of  Finance,  waa  one  of  the  very  first 
notinM  i  but  we  an  told  that  he  waa  amstedyaeterday  whilst 
contemplating  the  mine  of  bis  Miniatiy.  He  haa  no  doubt 
been  ibot  bclora  now.  After  what  haa  taken  plaoe.  it  is  not 
(Mirr  oyfn  to  he  joat  to  the  Oonimnne  men  i  bat  let  na  reooM 
^  Joorde  bed  the  bend  liny  of  laiip  eama  of  moner 
,„,  of  ttnewwipled  ooafneion.  and  that  he  pi^ented  hu 
Mcouuts  with  grsnter  pronntitade  and  grsater  ouanuaa  than 
wen  ever  belon  witaaeaed  In  Fraaoe  on  any  oooaaioa,  or  on 
■ay  BMttar  whetaoever.  Aaanaiiaa  tluit  the  aocounta  wen 
exact,  and  that  he  had  voodien  for  each  iteat,  they  do  him 
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credit,  and  will  form  a  curiosity  of  the  financial  history  of 
revolutions.  In  the  discussions  of  the  Commune  too,  this 
same  man  displayed  couuuon  setLse,  which  distinguished  him 
from  his  fellows — showing,  in  a,  few  words,  the  ^/inaticicil  im- 
practicability or  inouportuueuess  of  certain  socialist  projects, 
and  the  necessity  of  modifying  others.  I  never  saw  him  in 
my  life,  and  before  the  Commune  arose  his  name  was  unknown 
to  me ;  but  I  cannot  help  thinking  that  if  French  statesmen 
had  deigned  to  confer  with  such  men  as  he.  had  endeavoiu-ed 
to  satisfy  the  legitimate  economic  demands  of  the  class  they 
represent,  and  had  shown  respect  for  its  political  convictions 
— the  slaughterings  and  bui-nings  of  the  last  few  days  would 
not  have  taken  place. 

The  Bank  of  Fi-ance  was  closed  the  greater  part  of  last  week, 
but  it  i-e-opened  its  doors  on  Monday.  Almost  all  other  banks 
were  also  closed,  or  only  open  pro  forma.  In  fact,  shot  and 
shell  flew  so  furiously  that  it  was  not  safe  to  be  in  the 
streets. 

Now  that  Oi-der  is  restored,  the  question  presents  itself — 
What  will  the  Grovernment  do  with  respect  to  commercial 
bills  uMaid  since  the  outbreak  of  the  war,  and  to  rent  unpaid 
'  also  P  By  the  law  it  has  made  the  Assembly  pass,  the  payment 
both  of  bills  and  rent  can  be  exacted ;  but  small  traders  in 
all  directions  declare  that  having  done  no  business  since 
August,  and  having  eaten  up  almost  all  their  savings,  they 
have  no  money ;  and  that  if  they  ai-e  pressed,  they  must  be- 
come bankrupt.  As  to  the  working  classes,  to  ciill  on  them 
for  nine  months'  i-ent  is  purely  and  simply  extravagant. 

In  a  few  days  the  Versailles  Government  will,  it  is  expected, 
present  to  the  Assembly  a  Bill  for  raising  a  loan  of  two 
milliard.i  (80,000,000/)  to  meet  the  first  requii-ements  of  the 
Treaty  of  Peace :  but  whether  the  loan  will  be  in  3  or  5  per 
cent,  stock  is  not  yet  known  -  most  probably  the  former.     As 

Eart  of  it  will  have  to   be  subscribed   abroad,  measures  will 
avo  to  be  stipulated  for  paying  the  dividends  in  foreign  coin, 
i  not  in  the  inconvertible  paper  of  France.     The  Assemblj'  will 
also  have  to  deal  with  the  two  loans  of   1870 — that  issued  in 
Pari.s.  and  of  which  all  the  instalments  are  not  yet  paid  up, 
and  that  obtained  in  London  by  the  delegation  of  Tours. 

M.  Ernest  Picard,  Minister  of  the  Interior,  is,  dit-ou,  to  be 
appointed  Governor  of  the  Bank  of  France.  He  is  a  lawyer  by 
profession,  but  is  said  to  be  expert  in  Bour.se  transactions. 

Like  the  Bank,  the  Bourse  was  closed  last  week.  It  was 
j  re-oi)ened  on  Monday  with  a  scanty  attendance  of  specu- 
!  lators  and  of  stockbroker,  and  the  business  done  was  little. 
I  But  with  the  re-establishment  of  Order,  people  will  return 
I  quickly  to  Paris,  and  transactions  ^vill  no  doubt  become  active. 
;  The  principal  quotations  stand  thus  : — 

May  29.  May  31. 

f    c  f     c 

Threo? 53  7,5     53  60 

New  Loan  51  60     

Four-and-Half    78     0 

Italian 57  30     57  50 

Otteman,  1869  275    0     

Peruvian,  1870 75     0     

Credit  Foncior !)45     0 

Soci^te  G<*n^rale 480     0 

Credit  Mobilier ...         130     0 

Lyons-Mediterrauean  Railway     830     0     6io     0 

Austrian  Railways 855     0     

Lombard  aitto  365    0     

Huci  Canal ...         235     0 

I      In  railway  obligations,  and  even  in  those  of  the  City  of  Paris, 
I  there  have  been  some  dealings.      The  latter  have  been  more 
offered  than  demanded. 

,  The  rc-establishment  of  tranquillity  will  permit  the  great 
companies  to  hold  their  annual  meetings.  That  of  the  Northern 
Railway  is  already  fixed  for  the  30th  June. 

The  Lombaid  Railways  Company  is  to  issue  750,000  new 
obligations. 

The  Italian  Government  announces  the  payment  of  coupons 
of  the  Pontifical  loans  of  1857,  1860.  1864,  with  deduction  of 
the  taxes  of  880  jicr  cent,  for  those  due  in  1870,  and  of  1320 
per  cent,  for  those  of  1871. 


Paris,  June  7. 
What  would  be  said  and  done  in  England,  if,  after  disasters 
unexampled  in  the  national  history,  Mr  Gladstone  and  Mr 
Lowe  were  to  propose  taxes  which  would  manifestly  render 
them  personally  tboufiands  of  pounds  the  richer  per  annum, 
and  would  at  the  same  time  damaoe  seriously  certain  branches 
of  industry,  and  be  a  burden  to  the  whole  community  ?  Yet, 
in  this  poor,  wi-etched  France,  only  just  emerged  from  an 
appalling  foreign  war.  and  a  more  appalling  civil  one,  which 
have  left  her  mutikted  and  half  ruined,  and  with  pecuniary 
obbgatiouB  of  fearful  amount,  her  Prime  Minister  and  her 
Finance  Minister  maki^  known  that  they  are  determined  to 
modify  the  Customs'  tariffs  in  a  Protectionist  sense;  and  one 
18  an  owner  ui  coalpits  and  ironworks,  the  other  a  cotton 
spinner  .     Is  it  then  true  that  in  this   land  eveiy  man,  what- 


ever his  political  colour,  seeks,  in  ti-oubled  times  as  in  calm, 
one  thing,  and  one  thing  only — his  personal  interest  ?  Alas  ! 
yes,  it  is  true.  The  mode  of  seeking  alone  differs  :  for  some 
it  is  barricades  and  arson,  for  others  Customs'  duties. 

M.  Thiers  and  M.  Pouyor-Quertier  begin  by  proposing  the 
imposition  of  a  duty  of  20  per  cent,  on  the  raw  materials  of  tex- 
tile industries — silk,  cotton,  wool,  flax,  hemp.  That  accorded, 
they  will,  we  may  be  sure,  tax  heavily  iron,  coal,  and  other 
foreign  products ;  in  a  word,  will  restore  in  all  its  vigour,  and 
even  with  aggravation,  the  Protectionist  system  which  the 
Empire,  by  its  Treaties  of  Commerce,  endeavoured  to  render 
supportable  to  the  mass.  Under  this  system,  foreign  com- 
petition being  shut  out,  it  is  quite  certain  that  ironmasters, 
coalpit  owners,  and  manufacturers,  will  be  able  to  enrich 
themselves  with  great  rapidity.  But  it  is  not  the 
less  true  that  the  expense  of  living  for  all  the  nation 
will  be  increased,  and  that  for  working  men  of  all  kinds, 
the  quantum  of  work  will  diminish,  since  there  will  be  less 
demand  for  their  products,  the  inevitable  result  being  wide- 
spread political  disaffection,  followed  at  no  distant  date  by 
revolutions  more  teiTible,  it  may  be,  than  those  just  passed 
through.  To  such  considerations,  however,  French  statesmen 
are  indifferent,  for  they  are  incapable  of  foreseeing  the  conse- 
quences of  their  acts ;  and  even  if  they  did  foresee  them,  they 
would,  with  the  flippancy  and  selfishness  of  their  race,  merely 
say  apres  vous,  le  deluge. 

On  learning  the  resolution  to  impose  a  duty  of  20  per  cent, 
on  silk,  the  city  of  Lyons  sent  a  deputation  to  Versailles  to 
protest  energetically  against  it.  Lyons  consumes,  it  said,  about 
380,000,000f  worth  of  raw  silk  annually,  of  which  only  about 
100,000,000f  comes  from  Franco,  and  consequently  the  manu- 
facture of  silk  fabrics — the  most  important  industry  in  France 
after  agriculture — would  suffer  dreadfully.  But  M.  Pouyer- 
Quertier  intimated  that  remonstrance  was  useless,  but  under- 
took to  give  dr.iwback  on  fabrics  exported.  The  consumers  of 
wool  on  their  part  have  also  protested,  and  have  received  a  similar 
answer.  It  is  to  be  presumed  that  Havre  will  raise  its  voice 
against  the  taxing  of  cotton ;  and  Bordeaux  will  no  doubt 
show  that  the  less  cotton,  silk,  and  other  foreign  products 
come  into  France,  the  less  wine  she  will  sell  abroad.  Although 
silk  is  not  a  bulky  article,  it  is  on  account  of  its  high  value, 
a  not  unimportant  element  in  maritime  cari-ying.  On  that 
account  the  Society  for  the  Defence  of  Commerce  of  Marseilles 
has  complained  of  the  proposed  duty. 

What  was  said  last  week  on  the  subject  of  a  new  loan  is 
correct.  A  Bill  has  been  presented  to  the  Assembly  authorising 
the  Government  to  raise  2,500,000,000f  (100,000,000/)  for  paying 
pai"t  of  the  indemnity  to  Germany,  and  making  up  the  deficits 
m  the  Budgets  of  1870  and  1871.  The  conditions  on  which 
the  issue  is  to  be  made  will  probably  be  published  to-moirow. 

M.  Victor  Lefranc,  a  lawyer,  has  been  made  Minister  of  Com- 
merce. M.  Picard,  another  lawyer,  is  defijiitively  nominated 
Governor  of  the  Bank  of  France.  In  the  countiy  advocates  ai'e 
considered  to  be  fit  for  anything.  M.  Gambetta,  one  of  the  tribt>, 
did  not  hesitate  to  take  the  command  of  aiiiiies.  M.  Leon  Say 
has  been  appointed  Prefect  of  the  Seine.  He  at  least  is  the 
right  man  m  the  right  place.  He  is  an  economist  of  consi- 
derable repute,  has  for  many  yeai-s  been  an  active  director  of 
the  Northern  Railway,  and  engaged  in  other  commercial 
operations,  and  in  Haussinann's  time  paid  special  attention  to 
the  finances  of  the  City  of  Paris. 

From  a  letter  published  by  the  Marquis  de  Pleuc,  sub- 
Governor  of  the  Bank  of  France,  it  appears  that  the  precise 
sums  which  the  Commune  extracted  from  that  establishment 
were  9,401,000f,  a  balance  due  to  the  City  of  Paris,  and 
7,290,000f  which  it  was  authorised  by  the  Government  at  Ver- 
sailles to  advance.  It  sustained  no  loss  of  any  kind,  though 
more  than  onee  threatened  by  armed  bands. 

Citizen  Jourde,  the  Finance  Minister  of  the  Commune ,  has, 
wonderful  to  relate,  not  yet  been  shot.  Some  of  the  news- 
papers have  published  an  accoimt,  said  to  be  given  by  him,  of 
the  Commune's  receipts  and  expenses,  and  it  has  been  gi'avely 
reproduced  by  London  journals.  But  it  is  fantastic.  The 
figures  in  it  do  not  tally  with  those  he  published  for  the  first 
month  of  his  management,  and  represent  the  levy  on  the  Bank 
of  Fi-ance  to  be  larger  than  it  was  in  reality.  There  is  thus 
far  no  other  account  of  the  finances  of  the  Commune  than  that 
given  in  the  Economist. 

The  Westeni  Railway  Company  has  recommenced  paying 
the  interest  on  bonds,  which  were  inteiTupted  by  order  of  the 
Commune. 

The  annual  meeting  of  the  Southern  Railway  is  fixed  for 
the  28th. 

The  Messageries  Mai-itimee  (ex-Imperiales)  is  to  pay  fi-om 
10th  June  on  account  of  dividend  of  1870  12f  50c  on  old 
shares,  and  6f  25c  on  new. 

Genoa  letters  state  that  two  new  joint  stock  banks  have 
just  ))eeu  established  in  that  city,  and  that  three  others  are  ia 
course  of  formation. 
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Tha  fUoht  HaMonble  the  Lords  of  tb«  Committee  of  Prirj  Council 
tor  Trada  ham  nerirad  faom  the  Seeretarjr  of  State  for  Foreign  AfFairs 
a  eapT  of  a  Boyal  Swedish  decree,  declaring  increaaed  import  doty 
(ilmwMlilti  on  the  foDowing  article*  on  and  after  tha  86th  oltimo  :— 
Antek  ICaeptrlb;  orangea,  10;  lemooa,  10;  dried  lemon  peel.  10; 
tetM,  aO;  faonal.  10:  Sga,  10;  fnata  and  baniaa,  not  ipecified,  dried, 
10;  refreUblea,  dried,  10;  ginger,  iriad,  10:  cinnamon  and  easaia 
bMi.  S5;  mf)an,X;  andaaon,  30;  eariar,  73;  coriander,  10;  car^ 
raata,  dried,  10;  bay  learaa  and  berriea,  5;  almonds,  15;  nntmeg, 
dried,  and  mrtmitc  floirar*.  50:  eloTws  30;  nntm  eoeoa-nuta,  hazel-nut*, 
walmta,  otlNrUada,  10 ;  p3|ipa-,  all  kinds,  IX  :  poach  kernels,  15; 
:;.i.  pmnea,  *«.,  8 ;  Wsiar  onagaa  and  peel,  10;  raisins,  10;  tea, 
'.otaMxe,  nonaaDfasmred,  S9  ore  par  Ih. 


Ctjf  iianUfisJ*  eanttf. 


BANK   RETURNS   AND  MONEY   MARKET. 
BAXK    OF    ENGLAND. 

A--*  A<-c<K>T  pnrvQam  U>  th?  A-'  'i  Vi.-toria,  cap.  32,  for  the 

wfct  Fudiog  on  Wislne*!  '■  >y  of  June,  1871. 

ISSIT    DU'AllTililNT. 

X        i  -£ 

..     ait. ■'•>,. ■<».'i  i  IJoTemmont  debt 11,015.100 


39.558,805 
BAXKJNQ  DEPARTME>fT. 


^TVpfaMOW 


Pablic  d*»dta,  in- 
aMdiaf  fekeliaqaar. 
SaTiags'  Baaka, 
of 
Debt,  aad 


£ 

14,553,000 

a,09^l79 


OtkardspHik 
Sama-day 
biUa   ... 


aad  otbar 


9.4SQ.194 
17.8M,4I¥: 

497,«»2 

I.-..  729.471 

l«i71. 


Other  securities    

Ctold  coin  and  btilliou 
SilTcr  bullion    


.3,9!<4,900 
24,558,806 


39,558,805 


OinwiiiiwtsanailHia 

Otbar  saauriiis*   

Xotwi 15,413,485 

OoM  aad  silTcr  coia...         titi0,422 


X 

13,971,405 

16,684,209 


45,729,471 
GEO.  FORBES,  Chief  Cashier. 


: '  .iivl  tha  8th  Jont, 

TIIE   <<LI>    roiuL 

Th«  kboT*  Bank  aocoaota  would,   if  made  cot  in   tb«  oU 
feiM,  prMMi  the  following  reaolt : — 

LlABUJTIBk  £ 

Circnlatiou  (itteiiiding 

-<^>kpoatMb) 24.642,»72 

uc  ^peaHa. ».fl80.11»4 

IVtfala  dapo«Ha  17,890.496 


S&S2S.66S 


ASfiETS.  £ 

Seniritlea 8<»,l(e,fll4 

Coin  aad  bolUoD  35,219,227 


66,831,841 
of  Aaaa«B  above  UaMHtiaa  baiag  S,09«,179i  aa  stated  in 
the  above  aoeooat  nodar  the  bead  Raar. 

FRIDAY  XIOHT. 
Tha  preceding  aecoiuU  compared  with  thoee  of  laat  week 
•shibit— 


Cir^oJatioB 
PabUc  dapo«i-.. 
Oth«r  deposit* 


Oikar  leev 


RMt 

R-r: 

The  following  i* 
eiestel  at  the  Ban*   r  ir 

J  un«   7, 

i»ri. 

£ 


lt,49».00O 


I.1T0VUV  Dtertaae. 

£ 

i:.'..i74 
:.7oc 

1.693 


'  um  of  the  caeqnei  and  bilU 
-iiooM  :— 


Week  Sliding 

M.tMI. 


ii.i;2.'.<w 


Weekanding 
Jane  x, 
1870. 
£       ■ 


■l.ilOO 
.-.i^HI.OOf) 


MkWCOSO 

Osaftaf-biMi.  Jmtr 
Tha  t«ulaM«  tbe  4ibof  Jan 
rith   1  6*3.403.000/ 
jraar  vB  iacreaaa  of 

— r  twoal  Uhte,  af!....:,..(i  «coapM«M«*vl«wof 
fh«  Uimk  raiarw,  tha  Btak  rale  of  tiin—l,  tha  prioa  of 
CoMok.  the  prioa  of  wheat,  aad  tho  loadhif  ntikaagm,  doilBg 


-'OTI/W    •4.761.000 

^fimC,  ChM  laapeetor. 

is  1,859.»»1 8,000/, 
rreapoadiag  period 
KM. 


a  period  of  four  years,  corresponding  with  the  present  date,  aa 
well  as  ten  years  back,  vis. :—  ___ 


At  eon«*pondlB;  dit» 
with  tha  praem  werk. 


Cimlatlon,    hxhidlBS 

beak  pMt  bffls.--^.. 

rnMi«d*r*da,  ... — 

Olb*rd*t^**B-~~ — 
OuniBai*nt**eariti«s- 
Othar  s*a*TM**  — 
Bmisi*  o(  bom*  a  coin 

Coin  *Dd  balHon 

Baak  iste  ofdUcount.. 

Prte*  ot  Coiuols 

Anrac*  price  of  wheal 
KuhaacsoaParl-  (shrt) 

—  AmatanUm  ditto...  I 

—  UtaibartOoMntl)*)! 
Cltarin|r-h'>o»«  r«ton»..i 


JurnU. 
1881. 


£ 

itsatitso 

leMMSS 

•,a88«7 

ia.8aB.sis 

7.143314 


Jan«  li), 
IMS. 


Joi»9, 
18(9. 


Junes, 
187a 


r.aisjoii 

18350^14 


11.011,804  I  Si,aM,8I6 


6% 

DOixd 

54*  Sd 

1SS1I40 

n  18  18) 

13  »     «k 


ft4|xd 

70*    8d 

It  isiat 

11  18  i»i 

13  9t  lOi 

I  «I.MI.00O 


« 

asjo«,7i8 

6MKW1 

17,la8,31» 

14.148J7S 

17,3313*4 

1(X788JS8 

18430,883 

4% 
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In  1861,  there  was   little  demand  for  money,   except 
Stock  Exchange    purposes,  but  the  withdrawals  of  ballion  for 
America  continued  on  a  considerable  scale. 

In  1868,  the  period  of  2  per  cent,  continued.  The  Austrian 
Government  had  jnst  decided  to  tax  the  coupons  of  the  debt. 

In  1869,  the  Bank  rate  was  reduced  from  a  half  per  cent., 
and  a  farther  reduction  was  anticipated,  on  account  of  the 
rapid  accumulation  of  money  and  the  few  outlets  for  it.  The 
discredit  of  the  French  Government  in  consequence  of  the  m- 
cent  elections  was  increasing. 

In  1870,  the  resources  of  tho  Bank  were  increasing.  A 
Peruvian  loan  of  10,000,000/  effective  had  just  been  brought 
out  in  Paris  and  London,  and  was  chiefly  subscribed  for  in 
Paris.  The  Education  Bill  was  meeting  with  great  difficul- 
ties in  Committee. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,014,578/;  in  1868,  an  excess  of  1,452,335/;  in  1869, 
a  deficiency  of  162,025/;  and  in  1870,  a  deficiency  of 
2,946,698/.     In  1871,  there  is  an  excess  of  1,206,287/. 

DiscorxT  AND  MojfET  Mauket. — We  have  still  the 
same  monotonous  report  of  dulness  in  the  money  market  to 
make  which  we  have  made  for  the  last  two  or  three  weeks. 
Money  continues  to  accumulate,  and  the  condition  of  things 
thus  brought  about  is  so  abnormal  as  almost  wholly  to 
neutralise  the  apprehensions  entertained  about  the  coming 
French  demands,  though  these  are  felt  a  littlp.  since  but  tor 
them  the  Bank  rate  would  undoubtedly  have  been  lowered  ere 
this.  There  are  only  nominal  changes  in  the  quotations  from 
laat  week. 

Though  the  oourte  of  business  has  not  been  sensibly 
a£Fect«d  there  has  been  a  good  deal  of  ipoculation  as  to  the 
coming  French  loan,  the  preparations  for  which  are  reported 
to  be  well  forward  at  Versailles.  As  the  time  of  issuing  the 
loan  draws  nearer,  we  find  that  the  opinion  is  not  so  firmly 
held  as  it  was  a  week  or  two  ago,  that  the  Inan  would  have 
comparatively  little  effect  on  the  money  market.  The  intrli- 
nation  now  is  to  the  opinion  which  we  havo  alway)- 
on,  that  any  large  loan  operation  muit  have  a  scnsibl> 
This  will  be  the  case,  although,  as  is  feared,  the  terms  of  the 
issue  should  be  so  high  aa  not  to  find  much  favour  in  London, 
where  there  is  a  great  deal  of  distrust  concerning  the  French 
Oovemment.  If  the  mon(»y  is  mainly  .t-.rii-.l  i-  Frtnoe 
itself,  a  large  part   of  the  French   floa*  in 

London,  or  , invested  in  Treasury    boml''   <n    "h  -    'i   ..i.ign 
Oovemmenta,  will  have  to  be  realised,  and  the  demand  thus 
caoaed  will  carry  off  some  of  the  surplus  from  Lombard  street. 
By  the  tame  operation  the  foreign  Oovemmenta  whose  credit 
is  to  largely  anstaioed  by  Parisian  oapltalista  will  be  w>    ' 
and  their  aecaritiea  lowered  in   val'O  ;  and   this   in   t 
eaaM  aoou  additional  preunre  in  the  moaey  mark'-t — 
aad   otWi  who  have  made  adraowi   requiring  a : 
cover.     The  paymeitt  moraver,  hosidea  having  the  luiial  efle«:l 
of  any  movement  in  oaaaiog  pr^atare,  will  probiblv  bo  mnm 
felt  by  the  locking  up  of  a   part  of  tha  n 
Berlio.     Soaoo  of  tbe  money  tad   will  ccn.i  ... 
raplosiah  ^marra  which  the  Berlin  Oovammcnt  has  alw;>;. 
kept  ia  eaah,  aad  trtiioh  it  will  probably  increoae  so  ••  to  b< 
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in  proportion  to  tho  estimated  requirements  of  Germany,  and 
not  of  Prussia  only.  It  can  hardly  be  doubted  therefore  that 
a  large  loan  operation  by  France  will  hare  a  sensible  effect, 
though  it  may  be  less  than  was  at  one  time  apprehended 
because  of  the  extraordinary  events  which  have  postponed 
the  operation,  and  led  to  the  present  extraordinary  accumu- 
lation of  money. 

The  changes  in  the  Bank  return  this  week  are  again  in  the 
direction  of  the  last  few  weeks,  and  the  Bank  is  stronger. 
The  bullion  has  increased  374,831/,  the  total  now  being 
25,219,227/;  the  reserve  of  notes  has  increased  518, 265/, 
the  total  now  being  15,413,435/,  and  the  private  securities 
have  diminished  010,692/.  The  deposits  remain  compara- 
tively unchanged — Government  deposits  having  increased 
451,110/,  and  private  deposits  having  decreased  517,710/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  : — 

Bank  bills — 2  and  3  months 2^  2|  percent. 

Do  4  months    2|  |     percent. 

Do  6      —         3  per  cent. 

TradebiUs— 3  months   2|  2i  per  cent. 

Do  4      —         2|  3'   per  cent. 

Do  6      —         3|3J  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houges  is  as  follows  : — 

Joint  Stock  Banks  at  call 1*  percent. 

Disconnt  houses  at  call    l|  percent. 

Do  with  seven  days' notice    It  percent. 

Do  fourteen  days  Ij  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent, 


Open  Market, 
per  Cent. 

1871, 


1870.  1871.  1870. 

Paris    2j     6  2i  

Vienna    5       5  5  5 

BerUn  4       4  3A  3^ 

Frankfort  3^     3J  2|  3^ 

Amsterdam    3^     3  3^  31 

Turin  5       5  5  .I 

Brussels  2^     4  2i  3^  i 

Madrid    5       6  5'  5 

Hamburg    2'  3^ 

St  Petersburg    6       8  5*  6 

The  Bank  of  Holland  has  reduced  its  rate  from  3|to3 
per  cent. 

Tni!  Stock  Markets. — As  was  the  case  last  week,  the 
general  characteristic  of  the  markets  this  week  has  been  weak- 
ness. Except  in  a  very  few  cases,  the  actual  fall  of  prices  has 
not  been  great,  but  there  has  been  little  buying,  and  any  ten- 
dency to  improvement  has  at  once  been  checked  by  the  readi- 
ness of  holders  to  realise  at  the  present  top  prices.  The 
apprehensions  as  to  the  probable  effect  of  the  French  demands 
in  causing  pressure  on  the  money  market  and  creating  securi- 
ties which  will  compete  with  existing  issues,  have  been  more 
operative  than  ever,  and  the  disposition  generally  on  the  Stock 
Exchange  has  been  to  take  a  depressed  view.  The  continuously 
unfavourable  weather,  which  throws  no  little  gloom  over  har- 
vest prospects,  is  also  having  some  effect,  and  the  labour  dis- 
putes in  the  north  are  also  thought  to  be  more  and  more 
threatening.  The  depression  has  been  persistent  all  through 
the  week,  and  although  prices  have  been  firmer  to-day  than 
they  were  on  Thursday,  there  has  been  very  little  business 
done,  and  there  is  no  real  improvement. 

An  event  of  the  week  has  been  the  issue  of  a  "  Submarine 
Cables'  Trust,"  on  the  model  of  the  Foreign  and  Colonial 
Government  Trust.  The  system  introduced  by  the  latter  trust 
is  capable  of  considerable  expansion,  and  should  find  favour 
with  investors  who  are  willing  to  risk  something,  but  have  not 
time  to  look  after  the  detailed  adjustment  of  their  securities. 
Such  trusts  enable  them  very  easily  to  distribute  their  risks. 

EifOLisu  GoTEBNMENT  Secueities. — This  department 
has  shared  in  the  weakness  of  all  the  others,  and  the  decline 
for  the  week  in  Consols,  after  slight  fluctuations,  is  ,\  for  the 
account  and  J  for  money.  The  tone  of  the  market  Jias  per- 
sistently been  weak,  and  there  is  little  doubt  that  quietly  a 
good  deal  of  preparation  is  being  made  for  the  probable  con- 
tingencies of  the  next  few  weeks.  It  is  observable  too  that 
continental  bills  have  been  rather  more  in  demand,  from  which 
the  inference  may  be  drawn  that  continental  capitalists  are 
also  making  preparations.  During  the  war  there  was  a  good 
deal  of  foreign  investment  in  English  Government  sccrj-ilies, 
and  the  realisations  which  were  beginning  when  the  Paris 
insurrection  broke  out  are  apparently  being  renewed.  i 


Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchfiiuer  Bills. 

Lowest. 

Saturday   91*    ., 

MolKlav fill     .. 


Monday »l| 

Tuesday 9lj 

Wednesday  9l\ 

Thursday  9H 

Friday    9li 


Higrhest 

91}  .. 

»1J  .. 

91}  .. 

91}  .. 

9H  ■• 

91}  .. 


liowest 

..  yu  • 

..  91}  . 

..  9ii  . 

,.  914  . 

.  91i  ., 

.  91i  .. 


Highest.  March  and  June. 

...    91|    par  to  OS  pin 

...    9l|    par  to  5s  pm 

...    9l|    par  to  5s  pm 

...    9l|    par  to  5s  pm 

914    pnr  to  5s  pm 


91}     par  to  5s  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  :— 

Closine  Prices 
last  Friday. 

Consols  for  money 91^  }  xd 

D'Uo  (July)  account 91}  j  xd 

Reduced  3%    914* 

New  3  %  91i  t 

liank  Stock,  last  dividend  H  %  .- 235  7 

India  Stock,  lOi  %.  red,  at  200  Apl.  30, 1874     208  8 
Ditto  5  %,  red,  at  par,  July  6,  1880  111}  121    109S  } 

Exchequer  Bills. — Par  to  os  prem. 

ExcnEQUEE  Bonds. — A  Parliamentary  return  has  just 
been  issued,  stating  that  during  the  current  financial  year 
700,000/  of  Exchequer  bonds  will  come  due — that  sum  being 
payable  on  28th  March,  1872,  and  being  as  yet  "  unrjrovided 
for." 


Closing  Prices 
this  day. 

m  i 

S^r'jH      - 

m  i 

.....  m  i 

235  7 

208  10 


Inc. 
or  Dec 

•      i 

:   t 

■  2" 
} 


Colonial    Qoteenment    Securities.' 
shows  the  changes  for  the  week  : — 

Clo3in;r  Prices 
last  Fiiday. 
Canada  6  % 107  8 

Ditto  6  % 100  1 

New  Zealand  5  %  Con'olidaied  Bonds 974  84 

New  South  Wales  6  %  Bonds,  1883  to  1896    102  3 

Nova  .--■cotia  6  %  Bonds,  1875 lOi  6 

Queensland  Government  6  %  Bond-,  1884-5    110  11 
Victoria  6% 110  11 

Ditto  New  8%     104  5 


-The    following 


Closlni?  Prices 

tiiis  day. 
...    1074  84       ^ 
...    10O4  14     -i 

...     98  9  ^ 

...     102  3 
...     104  5 

...   1104  Hi    -i 

...     110  11 

...     1044  84       4 


Inc. 

or  Dec. 

i 

4 

4 


Foreign  Government  Securities. — The  weakness  in 
this  department  has  been  general,  though,  as  will  be  observed 
from  our  usual  comparative  table,  there  is  no  material  fall  for 
the  week.  Egyptian,  Turkish,  Italian,  Spanish,  and  Ar- 
gentine, have  all  suffered  in  some  degree  (with  the  exception 
of  the  Turkish  6  per  Cents,  of  1854  and  1858,  which  are 
better),  and  the  new  loans — Argentine,  Brazilian,  and  Costa 
Eica,  and  Spanish  National  Lands  Certificates — are  also 
lower.  The  French  National  Defence  loan  and  Rentes  are, 
however,  higher  for  the  week,  owing  to  the  more  favourable 
reports  of  the  return  to  order  in  Paris,  and  the  tiding  over  of 
the  difficulty  about  the  Orleans  princes.  The  French  National 
Defence  loan  has  also  been  improved  by  the  announcement 
that  it  is  to  be  quoted  and  dealt  in  on  the  Paris  Bourse.  One 
or  two  Russian  stocks  are  also  fractionally  better.  The 
weakness  of  the  market,  however,  has  been  largely  shown  in 
the  diminution  of  business.  The  state  of  dealing  is  not  such 
as  to  favour  a  panic  in  this  or  other  departments,  and  the 
depressing  influences  at  work  have  not  so  marked  an  effect  as 
they  usually  have.  The  better  opinion  is  that  prices  must  for 
a  little  while  gradually  tend  downwards — that  no  real  im- 
provement can  take  place  till  the  French  demands  are  dis- 
posed of. 

Nothinir  more  has  been  heard  of  the  Turkish  loan  this 
week.  We  understand  that  arrangements  were  actually  con- 
cluded, as  the  telegraph  reported  last  week,  but  that  a  hitch 
has  since  occurred  which  will  delay  or  prevent  altogether  the 
issue  of  the  loan.  It  is  announced,  however,  that  the  Turkish 
Ambassador  in  Paris  will  forthwith  proceed  with  the  overdue 
drawings  of  the  loans  which  are  drawn  there,  and  this  has  had 
a  good  effect. 

The  following  are  the   changes   for   the   week,  taking  the 

latest  unofficial  prices  for  quotation  : — 

Closing  Prloea       Closing  Prices 
Inst  Friday. 

Areentlnc6% 944  6 

Ditto  1871 „ 

Braillian  6  %  1885 „ 934  } 

onto  44%,  1883 824  34 

Ditto  5  %,  1871  i  i  pin       . 

Buenos  Ayres  6  % „ 98  100 

Ditto  «%,  1870  912 

Chilian  44% 79  81xd    , 

Danubian  Principalities  7  %  80  2 

Dltt.  8% 9C  2 

Egyptian  7  %,  18(13    83  6 

Ditto7%,18tH  90  2 

Ditto  7  %,  18l«  (Railways) 1024  34 

Ditto  7  %,  iHtM)  (Pasha  Loan) 834  44 

Dltto9%,18«7  102434      . 

Ditto  7%,  18(18 79}  i 

French  NatlonsI  Dtfence  loan  «%  1870...  94''  5,1,    . 

Italian  6  %.  1861 „..„ 87A  A      . 

Ditto  6  %  Sum  Domain  8(1  8 

Ditto  8  %  Tohacco  Bonds 91  S 

Japanese  9  %.  1870   103  6 

Mexican  3  %    14}  15 

North  (ierman  (^oiilediiratlon  6  %,  Ist  Iss.  100}  14 

Peruvian  6  %.  1885    934  i 

Portutuese  3  %  Bauds,  1809  Sii  j 


thi.  diy. 
944  { 
2  24  pm 
934  I 
824  34 
i  i  im 
98  100 
914  i 

79  81 

80  2 
90  2 
83  6 
90  2 
1024  34 
834  * 
98  9xd 
TOM 
»6,',  ,'i 

m  i 

SB  8 

81  3 

1034  44 

14t  I 

looi  14 

934  } 
Mi  I 


Inc. 
or  J^ec. 
-   1 
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Di>ue%  Bw<lt.lM» 

IHtu  dliu  Saall  BmAm  ..-.„ 

The  Coct«  Bica  loan  u  now  2|  J  prem. — a  fall  of  i  for 
the  «e«k,  and  th«  Spanuh  National  Land  Certificates  ia  at  1  1^ 
prem. — a  fall  of  |. 

The    Committee  of  Turkish   bondholders  of  1862   hare 

received  adrioee  from  Constantinople  from  Mr  Courtenay  that, 

on    the   30th   alt.,   the   chief    dragoman,    on  behalf  of  Her 

.^str's  Ambaaaador.  presented  to  His  Highness  Ali  Pasha. 

^nd  Vizier,  Mr  C.  Hanson,  Mr  Heald,  and  Mr  Courtenay, 

English  members  of  the  Syndicate  for  the  loan.  Mr  Hanson 

.'.■>d  to  his  Highness  the  object  of  this  mission,  and  woand 

up  by  saying   that  had  their   mission  been  in   the  remotest 

;   d^ree   hostile   to    the  Government,    he   would  never    have 

j   allowed  his  name  to  appear  as  a  member  of  the  Syndicate. 

1   His   Highnese  replied  that  it  was  always  the  desire  of  the 

I    Imperial  Ottoman  Ooremment  strictly  to   fulfil  itd  engage- 

I   aients,aBd  that  he  tmsted  matters  woald  proceed  satisfactorily, 

{   and  that  they  should  meet  with  no  diEBcalties  on  the  part  of 

'-'■•'  Minister  of  Finance,  to  whom  be  would   speak,  and  he 

Jd  arrange,  if  poeaible,  for  a  meeting  for  Saturday. 

?"      ;  ISH  Railways. — This    market  has  been  the  flattest 

...  '.ue  great  departments,  and    there   is  no  real  recovery 

iay,  Ihoogh   prices   are  steadier.  The   grea».est    fall    is  in 

:   :ropolitan,  which  is  3i  lower,   and    Metropolitan   District, 

ch  is  Ij— both  stocks  having  lately  been  largely  operated  in 

1  rise,  and  renewed  apprehensions  of  disputes  having  been 

'.    Bat  the  fall  has  extended  to  nearly  all  the  leading  stocks 

N'arth-Eiastem,  London    and    North-Westem.   Caledonian, 

It  Eastern,  Great  Western,  Lancashire  and  Yorkshire,  and 

Lingbton.  On  theother  hand  there  is  a  new  rise  b  South-Esstern, 

in  which  there  was  a  good  traffic  return,  and  which  will  benefit 

largely  by  the  reopening   of   communications  with  Franco. 

The  unfavourable  weather  is  generally  acting  injuriously  on 

railways,  as  it  must   diminish    the  summer  passenger  traffic, 

and  the  northern  goods  lines  are  threatened  by  the  strikes. 

f_  The  following  shows  the  principal   changes  in  the  quoia- 
linni  nf  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

CloaiajC  Prtn*         Daaiilf  Prlmt        Inc. 


U.I  Prt'Uy. 


OnMBaiMn. 


m 


Mkln  M>4  Tarkiktf* 


thli  lUjr. 

«»{  I 
lis  7 

m  4 

l«9i  I 


or  D«c. 

- 


=  3.1. 


»7» 
»»  i. 

uo\ 

«l  L 
ISM  I 

80(7 
list  171 
••«7i 


.1 


The  qooUttoM  for  the  leMliog  debenture  stooKs 
•4  ioUowe  sriih  bat  mwk  :-. 


compare 


»•» 


oHITdS^J 


n«4<»  Prin*        Ctaalw  PrtMS 
Imi  rt\4»y.  ifett  lUr. 

~-    lU  U       „_„_    lu  U       .. 
—    Ill  IS       »....„    Ill  u       ., 

"H  |^  „«♦  i9t  .. 

'  t        ,    lot  t 

. — ^    K  » 
._:  t        in  » 


!     Tfco  tnOc  rttoTM  on  eighteen   railways   of  the  United 

Kiofiom.  jA  *W*|«_»  l«t  j«  Mbjouiwi  (incloding  the  prin- 

"  "*'       —  -•  •   ending  June  8  to 


.1:. 


vays).  anooatod   for  the  w«ek 


--..  beiAg  M  inenmt  of  66^28/  on  the  oorrcspondiag 
-  of  laet  ymr.  The  aggrigau  rwseipU  of  the  half.yew  to 
iv  «  areDOw  15,1S«,422/.  beiagu  iaoiMieof  918,988f  ob  the 
-  rr^.poiiding  p.nod  of  last  ymr.  The  priadpftl  ismMet 
,-i  ,r,_L»Dcashire  aad  Torkshire,  J6,118/ ;  North- 
1  .'JW;  Midlawl,  9,08«/;  Londoi  and  North- 
W«««m,  7,109/;  and  Soatb-fiaetem,  5.M2f.  Ia  Brighton 
there  is  a  decreMe  of  7,212/,  aad  ia  Onti  Noribem,  913/. 


{:>.■. 


The  following  shows  the  details  of  the  increase  or  decrease  in 
each  case  for  the  week  and  for  the  whole  period  : — 
RAILWAY  TRAFFIC  RETURNS. 

Aggngttt  Recolpts  at 
WMk'i  BoMiplt.  tlalf.yotrto  du*. 


Bristol  and  Exeter  

Great  Eastern  

Qreat  Korthem    

Lsneuhire  A  Yorkshire 
London,  Chat,  t  Dover 
London  *  Nrth.- Western 
London  &South- Western 
London  and  Brighton ... 
Man.,  Shef .,  ii  Lncolnah. 

Metropolitan    

Metropolitan  District  ... 

Midland 

North-Eastera 

'Caledonian 

•Ql»agow  &  Sth.-We8tm. 

•Great  Western   ., 

*N'orth  Britist-.... 

*Soath-Eastern     


Amonst. 

£ 

9,297 

44,561 

42,403 

77.453 

15,340 

149,075 

37,895 

27,842 

27,434 

9,618 

2,733 

8fi.884 

99,347 

42,538 

14,743 

90,109 

32.050 

30,340 


Inc.  ar  Dae. 

oa 

Comapondliif 

week  ia  70. 

X 

+  702  ... 
+  2,964  ... 
-  981  ... 
+25,118  ... 


534 

7,109  ... 
70  ... 

7,212  ... 

4,241  ... 

1,334  ... 

1.221   ... 

9,088  ... 
+  10,991  ... 
+  1,300  ... 
+  671  ... 
+  1,283  ... 
+  2,.'?91  ... 
+  15,842  ... 


+ 
+ 


+ 
+ 


Amoant 

£ 
lt!S,5SH 
868,389 
904,499 

1,172,437 
258,551 

2,895,831 
603,909 
494,801 
497,530 
182,586 
47,445 

1,634,328 

1,920,.54I 
734,2.-)2 
22.S,281 

1,497,532 
543,395 
473,401 


Inc.  or  Dec 

on 
Correspnilg 
per.  in  '7iX 
£ 
+    8,370 
+  25,253 
+  26,530 
+  116,545 
+     5,918 
+  160,831 


+ 


+ 
+ 


29.893 
32.083 
21,457 
6,913 
27,972 
+  104,016 
+  153,311 
+  38,185 
■i  ♦,♦31 
+  104,840 
+  27,434 
+  26,001 


845,168     +66,526  ...  15,132,422     +918,983 
*  The  i^tgregate  in  the  case  of  these  companies  is  reckoned  from  tbs 
1st  of  February.  1871. 

The  number  of  passengers  conveyed  over  the  Metropolitm, 
the  Metropolitan  District,  the  St  John's  Wood  and  the  Ham- 
mersmith and  City  Eiilways  during  Whitsan  week  in  the 
following  years  were  as  under: — 1866,  484,900;  1867, 
570,720  ;  1868,  650,746  ;  1869,  907,657;  1870,  1,043,986  ; 
1871,  1.122,814. 

FoREiov  AXD  CoLOiTiAi.  Eailwats. — The  following  shows 
the  changes  for  the  week  in  this  department  :^ 

ClosinK  Prices      Cloeln;  Prioas         lira. 
Fauiax.  lut  TriJay.  thli  day.  or  Dee. 

Antwer.-^  and  Rmterdam ».    121  13 13(2  il      -     ^ 

Rahla  and  .San  Fi-andseo..... „..    ISi  i  ~..    l»i  {  +      i 

Be  (ian  Kaaiem  JaocUen   ..- IM  if,  Uj  %f, 

Uut.h-Kh..iil«li „....„...»„ Wl  4  24  " 

Dlllo  N»<» _„ - 2J  i  (•m  2i 

Orrat  Luxamboars.. » 1211 

Ditto  6  %  Obliirallou 3i  I 

Lamlienr  Cs«mowitz » 131  14i 


t  pea 


ISi  t 

•••     *>• 

sii 

•••     ••• 

13     14i 

1*  r 

» 

•■•     ••• 

-    A 

10  i 

••e      ... 

22i  { 

, 

«t 

, 

21 
*i 

+  "i 

*:.  ti 

+  A 

Lonit>ardo.Venetian  14A 

Dlito  3  %  Oblljatlona  9  i 

Mamer  and  t  leifa  rnaranteed  IM  pr.  anm.  10  i 

Ditto  guaranteed  8  \  Prafereace  Xli  ( 

Sambre  and  llaiue.....«.» » df  7 

8aa  Pauio „...„... „ 11  J 

Varna. 4  } 

Ditto  3  %  oeiliations  .„ 4k  | 

Usrriaii  FoasEssioxs. 

Eaat  Indian „. lOei  10      110  l 

Grand  Trunk  of  Canada  _.» .......  131  Hi      ISi  ( 

Great  Indian  Paniniula 107(  9        107t  St 

Orxat  Wcrtern  ol  Canada..^...... ,.._ .  16i  i         16J  1 

Madraa  S  % ~ - lOS  {  lUtl  }  

Amebican  Securities. ^There  is  no  feature  of  importanee 
to  not9  in  this  department.  The  upward  tendency  in  the 
value  of  Five-Twenties  appears  to  bs  for  the  moment  checked, 
but  the  tone  of  the  market  is  very  firm.      To-night's  closing 


prices  compare  as  follows  with  laat  week's  currencies  :— 


PrIoM 


United  SU'ee  S  «  MO  Bea>U.  eachns.  «• 

Dttu  ises  lasue 

Ditto  l-W?  I«'0e 

nitlo  i  %  lam  Booda.  axdiasfa  M  ... 
Atlantic  and  Oieat  Weetem  Cooeol.  Honda 
Erie  aiiarae _ 

Ililn..!.  (  'ftit.Tl   -ih  .r^a  „.,..„.. 

-lerllns  Ikiade.  ISOO... 
I  i(a««7%  Bowla,|ge7 

1     -^. Murt.  S  %  liwula,  leio 

Vir(l>iiee%  Booda 


CUwIlWl 
last  Friday, 


sll 


Clwiug  Priaas 
thia  day. 


inc. 
or  Uec 


«i. 
421  " 
21)  i 


lOtti  10      10»i  I 

as  4        n  I 

aoi 

BS  4 

i«7 


-    i 


u|ei 


2 

Joiin'  Stock  Bakks. — A  steady  busineas  ha*  been  trans- 
acted in  the  shares  of  the  leading  banks,  and  the  result  of  the 
week's  operations  upon  prices  are  favourable.  Anglo-Austrian, 
New  Zealand,  English,  Scottish,  and  Australian,  London 
Chartered  of  Australia,  and  OrienUl,  have  advanced  1  ; 
Anglo-Egyptian  and  City  J,  and  Provincial  of  Ireland  (new)  1. 

Berlin  advices  sUte  that  a  new  esUblishment,  entitled  the 
Bujsian  London  Bank,  is  about  to  be  formed,  with  a  capital  of 
7i  millions  of  roubles  (1,250,000/),  in  shares  of  roubles. 

TKi.KouAPiiH.~Cable  share*  have  again  been  in  reqoert, 
and  Anglo-Hediterranestn  have  advanoed  7.  Submarine  sharM 
are  nominally  10  higher.  Weet  India  and  Panama  show  a 
rise  of  I ;  Anglo-American  of  i ;  China  Submarine,  Oaba, 
and  Great  Northern  of  ^ ;  MarMtUe*  and  Algeria  hare  deoUnad 
i ;  Silver's  India  Bubber  Work*  have  givea  way  84 ;  aad 
Telegraph  Oonstmotioo  |. 

A  proepaeUtt  ha*  baw  iawed  of  a  Submarine  Cables'  Trust, 
of  wnioh  wa  gira  aa  aaooont  below  in  oar  Notioe*  and 
Boporls.  So  far  a*  w*  laani,  it  is  likely  to  meet  with  aoma 
favour  among  iav«*t«n  who  hav*  auaady  an    iaciiDayoa 
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towards  securities  of  this  description.  Although  it  is  quite 
true  that  individual  investors  can  distribute  their  risks  more 
easily  in  telegraph  shares  than  they  could  in  foreign  securities, 
i  on  account  of  the  small  amount  of  most  of  the  shares,  yet  this 
is  a  sort  of  labour  which  many  investors  are  well  inclined  to 
'  have  done  for  them,  and  for  these  the  trust  will  be  quite 
suitable.  The  security  hag  certainly  some  risk  attached 
to  it,  not  arising  from  the  mechanical  nature  of  the 
enterprise,  which  appears  indeed  not  to  be  risky  at 
all,  but  from  the  commercial  conditions  of  success.  The 
exclusive  service  of  a  rich  commerce  is  necessary  to  profit ; 
but  every  valuable  monopoly  is  sure  to  be  attacked  just  as  the 
first  Atlantic  companies  had  their  monopoly  invaded  by  the 
French  Cable  Company.  There  is  a  margin  of  difficulty  how- 
ever in  attacking  a  monopoly  which  will  be  the  protection  of 
existing  companies,  and  unfortunately  the  profit  in  several 
instances  has  been  a  good  deal  smaller  than  was  anticipated, 
and  does  not  invite  attack.  This  misfortune  is  not  wholly  a 
loss.  There  will  be  an  interval,  during  which  an  increasing 
profit  may  be  enjoyed  with  safety.  Submarine  cables  are 
thus  quite  suited  for  a  Trust,  and  investors  will  only  require 
to  keep  in  view,  what  was  also  needed  in  the  case  of  the 
Foreign  and  Colonial  Trust,  that  they  are  not  to  expect  all  the 
reversion  which  may  accrue  if  no  particular  investment  fails. 
They  must  not  go  into  a  Trust  because  of  the  risk,  and  then  ex- 
pect they  will  get  a  profit  which  can  onl)'  arise  if  the  danger 
feared  does  not  happen  in  any  single  case. 

The  traffic  receipts  of  the  Falmouth,  Gibraltar,  and  Malta 
Company  for  tiie  month  of  May  amounted  to  7,263Z  15s  4d. 
The  traffic  receipts  of  the  British  Indian  Submarine  Company 
for  the  month  of  May  amounted  to  10,753/.  The  traffic  re- 
ceipts of  the  Marseilles,  Algiers,  and  Malta  Company  for  the 
month  of  April  were  813/.  The  traffic  receipts  of  the  British 
Indian  Extension  Company  for  the  month  of  May  amounted 
to  4,386/.  The  telegrams  on  the  Great  Northern  Telegraph 
lines  during  the  month  of  May  were  37,192  ;  and  the  esti- 
mated revenue  was  103,749f  (4,150/),  against  34.005  tele- 
grams, and  92,409f  (3,696/)  in  May,  1870.  The  total  re- 
ceipts for  165,192  telegrams  from  the  1st  of  January  to  the 
end  of  May  were  467,459f  (18,698/),  and  for  126,570  tele- 
grams in  the  same  period  of  1870  347,588f  (13,903/),  show- 
ing an  increase  of  38,622  telegrams,  and  119,871f  (4,795/.) 

Mines. — The  leading  changes  in  British  mining  shares  are 
a  decline  of  5  in  Devon  Great  Consols ;  3  in  East  Lovell ;  1  in 
Van  ;  and  3J-  in  Wheal  Bassett.  Tin  Croft  shares  have 
advanced  1 ;  and  Herod's  Foot  2,  In  the  foreign  market  we 
note  a  fall  of  2  in  St  John  del  Eey  and  Eberhardts,  and  of  ^ 
in  Colorado.     General  mining  have  risen  1. 

The  following  mining  dividends  were  declared  daring  the 
month  of  May  : — 

Per  Share.  Amount. 

Mine.  £    s     d  £         a 

Tincroft 1  15    0     10,500    0 

M'nera  3  15     0     (i,7r>0    0 

Devon  Great  Consols   4     0     0     4,096     0 

E«Bt  Wheal  Lovell   2     0    0 3,812     0 

Tankerville   0     6     0     !].!"]"       3^600     0 

Wheal  Kitty  (St  AgnesJ 0     7     G 

East  Pool  0     5     0 

South  Caradon 3     0    0 

Blaeu  Caclan 0     10 

Uotftllaok  5     0    0 

Wheal  Margaret  0  10    0 

Sweetland  Creek 0    4 

Vancouver  Coal    0    5 

Ditto  New  Shares 0    3 


3,812 
3,600 
1,010  12 
1,600  0 
1,536 
1,000 
1,000 
448 


0     3,000 

0     100 

0     1,065 


Total    4].(H7  12     (; 

MISCKLI.AKKOUS. — The  changes  in  this  department  have 
been  neither  numerous  nor  important,  but  a  fair  average 
business  has  been  transacted.  xVustralian  Agricultural  shares 
are  ^  better  ;  Foreign  and  Colonial  Trust,  and  Union  Steam- 
ship, I  ;  Peninsular  a  nd  Oriental,  and  Ehymney  Iron  (new 
shares)  have  given  way  2  and  1  resnectively. 

ExcnASOES. — Bills  upon  Amsterdam,  Rotterdam,  Antwerp, 
and  Brussels,  have  been  more  in  demand  since  last  week. 

The  tenders  for  400,000/  in  bills  on  India  were  re- 
ceived on  Wednesday  at  the  Bank  of  England,  when  the 
amounts  allotted  were— to  Calcutta,  300,000/,  and  to  Bombay, 
10,000/.  The  tninimum  price  was  fixed,  as  before,  at  Is  lOJd 
on  all  the  Presidencies,  and  tenders  on  Calcutta  and  Madras  at 
1»  10|d  will  receive  about  15  per  cent,,  and  on  Bombay  at 
that  pnce  about  31  per  cent.  These  results  show  a  further 
increase  in  the  demand  for  means  of  remitttanee  to  the  East. 

UCLLTON.—The   following    is   taken  from  the  circular  of 


Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. — There  is  no  change  in  our  market  to  report ;  there  is  not  the 
slightest  demand  for  export  to  the  continent,  and  all  arrivals  go  to  the 
Bank,  the  amount  purchased  since  the  1st  inst.  being  578,0007;  on  the 
other  hand,  sovereigns  to  the  value  of  250,000/  have  been  -withdrawn 
and  sent  to  the  Brazils,  the  Cape,  and  Mauritius.  We  have  received 
about  100,000/  from  New  York;  13,000/ from  Mclbo-ume;  7,800/  from 
the  West  Indies— total.  120,800/. 

Silver  has  up  to  the-present  maintained  its  value,  and  is  still  quoted 
as  60§d  per  oz  standard.  We  have  received  during  the  past  week, 
137,000/  Sycee  from  China  ;  110,000/  from  New  York— total,  247,000/. 

Mexican  Dollars. — The  old  coinage  has  experienced  a  rise  to  5i)^  per 
oz,  and  the  new  has  slightly  receded  in  value,  viz.,  to  58 Jd  per  oz;  the 
former  being  in  demand  for  China,  the  latter  being  taken  for  the 
Straits.     We  continue  to  receive  various  parcels  from  New  York. 

Exchange  on  India  for  banks'  drafts  at  GO  days'  sight  is  Is  lOJd  per 
rupee.     The  India  Council   drafts  were  allotted  yesterday ;  the  mini- 
mum was  fixed  as  before  at  Is  lO^d  per  rupee.    Applications  on  Calcutta 
at  Is  lOjd  received  15  per  cent.,  and  on  Bombay  at  that  price  anout  31  ! 
per  cent.      The  amounts   allotted  were — Calcutta    30,000,000  rs,   and  1 
Bombay  10,000,000  rs. 

India  Government  Loan  Notes  are  slightly  firmer  in  price.  We 
quote  the  4  per  Cents.,  93^  ;  the  5  per  Cents.,  100^ ;  .ind  the  5^  per 
Cents.,  108. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  8 Jd  to  77a  9d  per  03  sld ; 
ditto  refinable,  77s  lid  per  oz  std ;  South  American  doubloons,  74s  Od 
per  oz ;  United  States  gold  coin,  76s  3d  per  oz.  Silver — Bar  silver, 
5s  0|d  per  oz  std ;  ditto  containing  5  grains  gold,  58  0|d  to  Ss  Id 
per  oz  std,  last  price;  Mexican  dollars,  4s  lOJd  to  4s  lljd  per  oz,  last 
price. 

According  to  the  Gazette  return  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
June  7  were — gold,  346,418/;  silver,  241,845/.  The  exports 
were— gold,  10,550/;  silver,  149,945/. 

The  sum  of  20,000/  in  gold  was  sent  into  the  Bank  to-day. 

Failures  and  Ejibaehassments. — At  the  examination  of 
Messrs  J.-ffrey,  of  Compton  House,  Liverpool,  the  statement  of 
accounts  showed  the  following  particulars  : — 

Liabilities  to  tinsecnred  creditors,  96,719/  128  4d;  creditors  partly 
secured,  97,522/  139 ;  less  by  e.-timated  values  of  securities, 
.18,357/  lOs  2d;  other  liabilities,  31,068/  7s  7d ;  creditors  for  rente, 
rates,  taxes,  and  wages,  3,611/  3s  lOd ;  liabilities  on  bills  discounted, 
1 15,056/  3s  9d,  of  which  it  is  expected  will  rank  against  the  estate, 
97,142/  6s  9d— total  debts,  307,706/  13s  4d.  The  assets  are:— By 
stock-in-trade,  at  cost  price,  95,667/  Gs  4d,  estimated  to  produce 
62.183/ 15s,  since  valued  at  55,250/;  book  debts,  about  r>9,711/ lis  7d, 
estimated  to  produce,  33,617/  14s  2d:  cash  in  hand.s,  7/  15s ;  bills  of 
exchange  or  other  similar  securitie?,  3,991/  17s  3d,  estimated  to  produce 
1.548/  2s  6d ;  furniture,  fixtures,  and  fittings,  estimated  to  prodnce 
10,000/;  property,  350/— total  assets,  105,773/  lis  8d.  The  public 
examination  of  the  bankrupt  stands  adjourned  until  the  ICth  of  Nov. 
next. 

Note  Cibculation. — The  following  statement  shows  the 
average  position  of  the  note  circulation  of  the  country  during 
May,  as  compared  with  the  previous  month.  The  full  details 
will  be  found  in  another  page  : — 


Fixed  Issue. 
£ 

Bank  of  England   

Private  banks    3,985,263 

Joint  stock  banks 2,738,640 

Scotch  banks 2,749,271 

Irish  banks 6,354,494 


-Average  Circulation.- 


April. 

£ 
21,778,188 
2,784,277 
2,466,064 
5,055,107 
7,480,146 


Total  42,563,782 


Miy, 
£ 

24,940,400 
2,733,296 
2,453,274 
5,184.489 
7,560, 1G8 

42,871,626 


COUESE  OF  THE  EXCHANGES. 


Anj8t?ri.ain '  Short. 

Oitto i  3  MoutheJ 

Rotteidnm   I        — 

Antwerp   I        — 

Briis.<^els    „ — 

Hamburg — . 

I*rtn8 !  Short. 

iJitto 13  Montlif 

MarsfillcK 

Frankfort-on-the-Maii) — 

Vienna — 

Trifste  ,"         — . 

Pttcrsburp  {        — 

Copenliagfii |        -_ 

Berlin    _ 

Leipsic — 

Madrid _ 

Cadix I        _ 

Barcelona , j        

Malnga , „„„j        — 

HanUniiar, , 

Oema    _ 

Milan I        -_ 

I.eirtiorn    „ '        

Venice  , ...„, j        _ 

Jisptes   .,„ j        

Pft'erma    .,,, _ 

Mepsina „ 

I4»ii  n „., 30  Day^ 

Oporto « I       — 
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CIRCULATION    OF    BANKS    IN    THE    UNITED    KINGDOM. 

(From  the  LOXDOS  GAZETTE.) 


ENGLISH    PmVATB    BANKS. 


BNOLISH    PBIVATE   BANXB— fUahMMdL) 


BANK. 


nrirkswonh  and  nFrbT<h>re  Hank 

Wiabaack  and  I.im  .>liishir<<  Itaak 

WlnllsaMBbe  Bink    _ 

Womtur  CNd  Bank  - 

WolrarlHuapton  Bank  

YanwMiUi  ud  Soffolk  Bank    

TamoBth.  NstfoU.  aad  SuOblk  Uaak  . 
York  BMk   _ 


Anther- 


£ 
S7tM 
SB713 

7802 
S7Ma 
11S87 

ssoao 

M»7 


Atkk^oi  C'ltcciaTioii. 


-\Vi'«k  Endlnr- 


May  «. ,  Hay  13J  May  aOjMay  B. 


£ 
33178 
«77« 

4M6S     ; 

mo  \ 


73Bi 
«J07t 


3«Wl> 
I7III 

looas 
aoaiis 

7415 

sasTv 


Total  asHues  sTaoem  nsossi  27i8ta>  a67«)oi 


£ 
36037 
ill«S 

17M 
41746 

MSI 

aows 

7«« 
3W33 


£ 
IM« 

aeio 

3OM0 

770« 

MIMS 


XNOUBH   JOIKT   STOCK  BANKS. 


BANK  OB  BANKIMO  COMPAXY. 


Author. 


Anmnas  Cucrunon. 


-Week  E  ■ 


Maj  6.    May  1».  May  ga  UayST. 


■■01  B 
.'!  KkdiwBaiii 

•    -r-rtaak.— .._».. 

.  ika«  Nsak     — „ 

'r*-«Haak~.. — 

■  ladacluak — 

I.       KuntBaak    

I.      .'.tea  Haok 
•MlKlacM" 


Ua*  IrttaasdN 
IhMl  <laH  Kamk 

BwlaiMWIi 

H-xwa  «*  OM  ■«•* _.- 

N'.tkBwk  

.N  •w«a«tfSMf«r<«  Uaak 


Hank  <rf  Wmtjnorlana   1S2« 

Hvoalay _ »S(B 

Bnrfraitl 4a»2 

BllaiM  m.iri.t    _ etl« 

I'anV    -  V           Tpn.  Limited ™...  328rtl 

lllai                            al I  ailHt 

Kurt                         ind  Ajhbanrn  Unlan  fi0701 

■    rth  Dwbyiliiic ,  10421 

'  8439S 

r«ick»hir«    SS734 

„ ItlSSl 

-:   T „.......„ 144342 

■  rtaad  ...._« . SMIO 

I  il«lrlct 19972 

Hromwlch    .._ 37SK8 

.ir»     „ 200113 

Joint  Stock aOIHt 

issasn 

lNi3l 

i;i   n-,.,t:,,i „ „ 37S.V» 

Uuii „ ansa 

Mcli  «•,  Ooiaarcial  „ _.„ 13733 

Hudc|pnael4  Unlaa „ M137 

IMS 

iihaodClajo _ IMOHt 

04311 

N8UII0 

,lii.l.»y  6i«ao 

■  W«r«lck»lll™  ...  I3»7« 

H«18 

^^hamthirc  U  3MI.'I 

itia  .N.ui iiitfhjauhire ...;.-- 

nhii*  Union  Biiak  

v\  iliiiiiii.'."™!."."'.!.'". 

-.  Mild  liottun 

I'l  8i>nieT*tt«kir«... 

.  'iilar  » 

.  .  J  .1 ;  1  :    »;  ■  p :  , .  

dal<  aiul  M' 
'  rtawl'ton  ai: 

'bald  aild  barti«ifr  Luijn    

•liana  Joial  Stock  

.r  Kifland  k  aoatk  Waloa  DIaUi. . 

.  '.'.Z'.'.".\'™Z"Z'Z'.'..'.:  »»" 


£  £ 

iao»5  issis 

ft34e         N118 

4733«  4H(^ 
1V1II7  UII2 


3t» 


-|.i 


< 
U>1» 
877S 

8800 

20142 
52786 
M73 
33452 
l7t)lH 
11973 
U<I07< 
23083 
11WH7 
33111 
1V66S 
24»77 

ia>eoi 

ltH«5 
36337 

turn 

13ll>t 
3«JMS 
1400 
277W 
02115 
87046 
4f>5(M 
11011 


£ 

11047 
MM 

40130 
84«3 

29775 


25t*t4 
377M 
«S2«0 

■-.-«« 
-11 

.',vt 


•688 
35338 
10715 
ISMH 
93130 
24970 
1IWS3 
•UIM 
14)15 
25425 
1458118 
107W 
SaiMO 
2S2'4 
132S8 
3(1709 

1490 
274U 
OlUSl 
61603 
40293 
10506 

9990 

solas 
aurse 

•8143 
60648 

S64U 
50533 


.•ohMi  Hi—mi  u«Aa     

t  OM  ■••■' 

kMor.  AIM.-, 
OMkiM  . 


••IM 


1U7        WH 


ttl*l 


•«r»i 


.'i4n( 
i<74 


'  >  I.   <l  County,  1 

llauklnf ,     71.' 

.jl  County  '    OV 

iurk«mrr  »......•„ 

Total   „ „„ 


Tha  Mbjoinad  ratnrnt  abewtba  avaraga  nota  eireulation  of  tlia  Kcotcb 
and  Iriak  UbIu  a  iaaito  dating  thi  (oar  waak*  aodad  Uay  'M,  1871 1— 

SCOTCH   BAVXS. 


Anth.-r- 

,\.'r.«. 

Avrrairv 

BAHK. 

lar.l 

Clr.ii- 

.Klwiunt  of 

lam. 

t.'oin  bold. 

f 

£ 

Bank  o»  Urn-                                        .._..„ 

3«llt 

. 

i.  '    ' 

Hotal  Bulk                                 -   .'h 

IlltkM 

1  t 

RHUah  Ll»"  '                  1             jU^ 

iWCl 

!I7^.~ 

KatlMMl  Baak o(  aaotlaad.  Ulakargti. 

W7"'.  . 

trahnlloiika(IKMtkuitf.K<Uat>ar(b 

4*411 

Aia'4aMiTa«Pa  It  Caaaiy  UaakM 

r<n        70l:tf 

»  nli««  ■intlaai  laak'aa  C»Bii 

l5Uttl 

»"II5I 

I   ' 

Cliy  it  OlaM**  k 

t74in 

i."n;.ji 

•OMO 

«s 

Taiai 

UMM» 

NHM. 

Baak  o<  liolaai   ... 


Honlwra  UuMam  Oil  lay 
UMar  ■•akl>«  CMa^aay ._ 
■ailaaal  Itaak .„. 


MtfMI 


7«»iaa  i 


694 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  40. 


DWidclids  Due 


Jan.  6  July  fi  .. 

Alirll  6  Oct.S.. 
April  6  Oct.  5.. 
Jan.  6  July  6  .. 
Jan.  6  July  S  .. 
Jan.  5  July  5  ... 
Jan.  5  July  6  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  »>pt.  :i 
June  11  Dec  11 

Jan.  S  July  5  ... 
Jan.  6  July  5  ... 
April  6  Oct  6... 

Feb.  28 'zing.  31. 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec.  I... 
Jure  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

April  6  Oct.  6... 
April  1  Oct  1... 

April  I  Oct  1... 
June  1  Dec.  1 ... 
Jan.  5  July  5  ... 
April  .0  Oct.  5... 
Jan.AprJly.Oct, 


BSITISH  FUXDS. 


3  per  Cent.  CoDsols 

Do  for  Account.  July  5 

3  per  Cent.  Reduced  

New  3  percent 

Do  3i     —     Jan.  1894 

Do  2i     —     "in.  1894 

Do  6       —     Jan-  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

DocRedSoaTcl.)  Aug.  1908 

Exchequer  Bills,  1,0001. 2J  %.. 

Do  lOO;,  200(.  and  5001  

ISDIAM  Govt.  Secikities. 

India  Sloclt,  lOJ  %  Apr.  1874 

Do  6%  Ju:y,1880 

Do  4  %  Oct  1888 

Do  Enlaced  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  61%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1882 

DoDeben.  6%.  Ang.1873 
Do  Bond",  4  %  1,000(.... 
Dodo4%,underl,000i 
Miscellaneous. 

Bk  of  EiiBlnd  Sk,4i  %  last  i  yr 

Canailian  4  %  Boi.ds,  red.  by 
Dominion  olCanadn  in  1903 

Corptn  of  Lon.  Bds,  1877,  +j  % 
Do         do  1879, 4J% 

Do         do  iai2,  -H  % 

Do         do  1881,4}% 

Mflrop.BrdofWrfcs,  3J  %  Slit. 


Closing 
Prices. 


Bli  91S 
»li  9H 
91{  flU 
Mil  91 { 


par  5s  j 
5s  p 


109} 
lOU 
93 


209  p 


237 


101  103 

102  103 
101 i     2} 


FOREIGN  STOCKS,  BONDS,  &o. 


?^ 


DlTidendshl 

I 

Due.      Q 


Next 
Draw- 
ing. 


Jan.    July    2^ 
Mar.  SeptJ  ... 

Jane  Dec 


June  Dec 
April  Oct 
June  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 

Jan.    July 

Jan.  July 
April   Oct 

Mar.  Sept 
June  Dec 
Jan.  July 
Jan.  July 
Jan.    July 

April  Oct 
May    Nov, 

Mar.  Bept 
Mar.  Sept 
June   Dec 

Jan.    July 

May    Not. 

Mnr.  Sept. 
Jan.  Jiily 
Jan.  July 
May,   1869 


Mar.  Sep). 

Mar.  Bept 
Mar.  8ept 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Oit 


IjM 


3i 


June. 
Ag.71 

June. 
Jniie. 

June. 
June. 
July. 
Feb73 

June. 

June 
0ct71 

Sept. 
'Mar. 

Oct. 
■Jan. 

Nov. 

Oct. 
Oct. 

Sept. 
Sept. 


July. 

Nov. 

•Jan. 
•Dec 


Nome. 


July, 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 
Do  do  36/  p»id.« 

Brazilian,  1862  ...  41% 

Do  1868   4>,% 

Do  1859    6  % 

Do  1880    41% 

Do  18B3    41% 

Do  1865    6  % 

Do  1871    6  % 

1)0  Sciip40ipd 

Buenos  A>-res 6  % 

Do  1001 

Do  (Def.3%)...  2  % 

Do  1870  6  % 

Do  lOOi 

Ch  Han,  1842 3  % 

Do  1858    41% 

Do  1866    7 

Do  1887    6  % 

Do  1870    8  % 

Do  1001    8  % 

Colombian  6  % 

Cos'a  Rica,  Scrip  6  % 
Do  m  raid 

Dan'sb,  1825  3  % 

Do  '60  and  '61...  4  % 

Do  1863    4  % 

Do  100) 

Do  1864   8  % 

n„  (Oov.  Deb.)  ,  „ 
""  1  1871  77...  i  *  ^ 

Danublan.  1864  ...  7  % 
Do  1867   8  % 

Dutch,  ex.  12  guild  21% 

Ecuador.NewCon.  1  % 
r,„  jl'rvslonai.) 
"^"■iLndWrntf 


Closing 
Prices. 


Aug. 

Oct. 
>Jan. 


not  applied 
Sept 


o.ae 


Ju.   July 


Jan.   July 
Jan.   July 


April  Oct. 
Feb,   18711 
Jan,    1867  n'ae 
Jan.,   1867  n'ne 
April   Oc.  n'ne 
Jan.    July    i 
Feb.    Aug.   8 
June  D«o,i  .. 
Juna  Dm.   ., 
Jnn*  Om    ., 


•Dec. 


'Dec. 
•D«. 


•Jan. 


'Jan. 


94  05 
90  901 
37    371 

694     ' 


81     83 
931  841 
89    90 
401  41 
98  100 


79  81 
106  107 
102  104 

92    94 


17J  18} 


80    S3 
90    92 


7  % 


83    88 
83    88 


79}  791 
102  10* 
961  9« 


Egyptian,  1862 
Do800i. 

Do  imv. 

Do  1864   7  % 

Do800(.. 
Do  loot.. 

Do  1868 7  % 

r,„  iGov.  Rail.)  -  „ 
^o  \  Debntresf  '  * 
French  NatDeftn.  6  % 
Greek,  1824-28,  ex 

Coupons 8  % 

Do  Coupons 

Guatemala  .» 6  % 

Do  1869  6  % 

Honduras  Govmt 
Railway  LoanJO  % 

DoSOM 

Do  loot 

Do  1867   6  %    40    48 

Do  1870  10  %    81     82 

Italian,  Maremm.         { 

Railway  6  %    86}  871 

Do  1868   8  %    86    88 

1873  Japan  9  %  103  108 

Mexican  3  %    14}  IS 

Do  186-1  3  %:    71    81 

DoAng^Frencli  6  %    

Monlevldn.Eurpn.  6 


73  74 

m  62 

81  83 

82  84 


Aug.  vtoorlih,  Imiwiial  8  %    97  100 


New  Granada... 


m  23} 

Do 3  %    38    40 

Do  Deler'td   ...  10    11 

n^jLndWntal 

""  ((Hectar.)f         j 


FOREIGN  STOCKS,  BONDS,  Ac— Continued. 


Dividends 
Dne. 


fyt 


July. 


May   Nov. 

Jan.    July 

Jan.    Ju'y 

Jan.    July.n'ne 

Jan.    July 

Mar.  Sept.  not  applied 


Next 
Draw- 
ing. 


Name. 


Jan.    Ju.y;  2 
June   Dec.:  H 
May    Nov. 
May  Nov. 

April  Oct 

April  Oct. 
Ai.ril  Oct. 
April  Oct 
May  Nov. 
F.b.  Aug. 
JIar.  Se(  t. 

Jan.  July 
June  Dec. 
June  Dec. 

Jan.,   1871 

June  Dec 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


July 

July 
Julv 
July 
July 
Aup. 
April  Oct. 


li 

1 

1 

6.16 


046 


■Nov. 
■Mar. 


•Jan. 

'Jan. 
'.July 
•July 
-Aug 
Feb 
Mr.'73 


June. 
Oct 


•July 
•Dec 


Nov. 

Nov. 
'May 

Sept 


Clofing 
Pr  ces. 


100} 
93 


N.Gtrman  Confcd.  6  % 

Peruvian,  1865  ...  6  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rus!,ian.l822,£8ll  5  % 

Do  I860   41% 

Do  1880   41% 

To  1869   3  % 

Do  1862   6  % 

Do  do,  84i  16s...  6  % 
Do  do,  1866,  lOOi  5  % 
Do  do,  84;  168...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

Do  do  60i 

Ill  Oomlngo 6  % 

.Sardinian 6  % 

Spaniso    3  % 

""{MtJ'Jare^^^ 
Swedish  Provncial 
Mortgaee  Loan  4  % 
DoGvernmntl86441%'  ... 
Do  do,  1868 6  %|l02 


Coup.  1885 
Coup.  1865, not  applie 
Coup.  1865,fiot  applied 
Coup. 1867  ,not  applied 
Note. 


Jan.  .luly 
M  ay  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Q'larterty. 
Jan.    Julv 


89    91 

66     66 

841  861 


91     93 

681  691 
85  861 
83}  84} 
62}  62} 
63  67 
70  72 
33     331 


Turkish,  1854 6  %!  86 

Do  1868   6  %j  61     63 

Do  100( I  66 

Do  1862  6  %    66    67 

Do  lOOi 1  68     69 

no  1863   6  %l  60    63 

Do  1865   6  %[  46}  47 

I'o  1866   6  %    66    66 

Do  Guaranteed..  4  %  101      3 
Do  1869   6  %    ,'>4}  54} 


Do  lOOi 641 

Venezuela    3  % 

Do 1}% 

Do  1862    6  % 

Do  1804    6  % 

Dividends  on  the  before-mentioned  stocks 
payable  in  Londcci. 

Relprian,  ex  26f  ...  21% 

Do  do  41% 

Dutch  Ccit.exl2g  21% 

Do  do   4  % 

French  rentea,x26f  41% 

Do  do  3  %    621  Ml 

ttaliinl.  1861.x  26f  5  %    661  «? 


•  The  arawiugs  are  yearly  iu  the  case  of  stock:*  to 
which  asterisks  are  pretixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
KWOOO 


21232(i4 
1126062 


231000 
25(M>00 
iniKRMI 
3.5(KK)< 
3676(.KI 
200000 
300000 
16<)(KI0 
400000 
125(K)0 
166800 
100000 
166000 


Jan  &  July 
Apl  &  Oct 
Jan  tfc  July 
Feb  &  Aug 
Mar  ■«  Sept 
Ian  &  July 
Jan&  July 
Apl  &  Oct 
Jiie  (t  Dec 
Apl  6  Oft 
Apl  &  Oct 
Jan  «k  July 
Apl  S  Ocl 
May*  Nov 
'May  *  Nov 
.Ma.\  &  Nov 


Name. 


British  Columbla,1872  6% 
Do  1S94  6% 
Canada,  1877-84  6% 


Do 
Do 
Do 
Do 
Do 


Jan  &  July 
Jnn  &  July 
May  it  Nov 
Ftbtt  Aug 
MaySNov 


6% 
6% 

6% 

In-crud.  Slk.  6'X, 
Dmn.  01,190.3  5% 
Cape  of  G.  Hope,  1873  6% 
Do         1890-1900  6% 
Do        1880-90...  «'*! 

Do        1891  6<ii 

Do         11100  6% 

Cevloil.  1878 11% 

Do.     1872   .  ...  6% 

Do.     1.8.S2&18a3...  6% 

Jamaica,  1897  4% 

Mauritius,  1873 6% 

Do  1878 «% 

Do  1882 6% 

Do  18»5-96  ...  B% 

Me:brne.Corp.l867-76  6% 


1071  1081 
104     105 
104    105 
1001  1011 
100     101 


Closing 
Prices. 


100 
100 
109 
107 
110 
101 
106 
101 
110 

108 
108 
108 
110 


101 
1112 
111 
109 
112 
103 

loe 

103 
112 

106 
110 
110 
112 


AjilA  Ocl  Natal  6%'l07     109 

Msy&Nov      Do    «%  106     108 

4aii&  July  New  Brunswick   6%  106    108 

l)36800Jan&JulyNew8.  WaleB,1871-76  6%  101}  1021 
4249800  Jan « July      Do        do  1888-1900  6%  102     103 
"'         "       •    -   ■        Do  red.   bv    annual 

draw,  f m  '07  to  '76  8%  102 
p  j2%an.  drw.)  ,,v  ,„, 
"°  (fin  '72  to '88/    "*  ""^ 


860000  Jau  A:  July 

i  ! 

1000000  Jan  ft  July' 


93100  Jan  fe  July  New  Zealand,  1891  ...  6%  108 


493800  Jan  A  Julv 
M09000  Quarterly* 
201000  Mnr&Srpt 
3320(KIJnc&  Dec 

31600  Apl  &  Oct 


Do  6%    99 

Do  Consol.  5%    971 

Do  1891  ...  6%  108 

Do  1891  ...  6%  109 

n-  J  Pro.  of  Auc)    „^| 

"°   t.er.142,1896;    **1  - 

280000  Jan  A  July  Nova  bcuiia,  1878 6%  104 

226000  Jan  «  July  Do  1886 6%  106 


103 

103 

110 
1(K) 
98} 
110 
111 


106 
108 


188O2fl0<J»n  ft  July  Queensland,  1882-8...  6%  110}  1111 

■         1891 6%  1101  mi 


1177480'Jan«July  Do 

20000aJan&Ju  y  Do         lNlt«5/pd  6%    12      13 

68060aJan  &  July  S.  Australian,  1871-80  6%i 

622800  Jan  A  July  Do  18K1.H1  u%  106    log 

463300  Jan  ,t  July  Do        1892-1916  6%  110    112 

1026(HyJan«July  Tasniuuian,  IniiS  6%  108}  10»1 

6000(10  Jan  t  July      Do  rid.  1893  to  1901  6%  108}  109} 

3.');«KX>.lan&  July  Victoria  0%    

6800O0Maii&July'      Do       1891 6%  IIM  115} 

700000»Apl  &  Oct      Do       1883-6 6%|110l  111} 

21070fl(lJan  A- July       Do       1894. 6%  104}  1051 

*  January,  April,  July,  Octobar* 


AMERICAN   STOCKS. 


Re- 
deem, 
able. 


United  Sutes  6/20  years... 

Do    

Do    

Do    

Do  1867,371,348,360dol,\ 
issued  up  to  27  Feb,'69) 

Dol0'40 

Louisla       Old 

Do       New    

Do       Levee 

Do  do 

Massachussets  

Do    

Do    

Do  Scrip,  16i  pa  d 

Virginia  Slate  .'. 

Do    


6% 


6% 

6% 

6% 
6% 
6% 
6% 
8% 
6% 
6% 

6%: 

5% 
5%  I 
6%  I 


1882 
1884 
1888 
1874 

1887 

1904 


1894 
1900 


Per     I  Closing 
Dollar.  '  PricM. 


4s  6d 
4s  6d 
4<6d 
49  6d 


4«6d 

4s  6d 

48  6d 

4a  6d 

41  6: 
Sterling 
Sterling 
Steilinc 
Sterling' 
SterlingI 

4s  Ud 


90}  90J 
89  90 
90}  90t 

92|  021 

88}  88{ 


67  69 
911931 
93  96 
!I45  951 
185  19} 
63  68 
56    67 


AAG.  W.  N.  Y.sec  1  Mort.  7% 

1880 

4e6d 

Do  BischofTsheims  Oris. 

... 

.•• 

83    88 

Do  2  Mort 7% 

1881 

4«6d 

...     ... 

Do  Blschotl'slielHii'Certs. 

... 

73    78 

DoPennsylvanutlMirl.  7% 

1877 

4s  6d 

... 

Do  RischotTsheimsCe.  Is. 

... 

... 

83    88 

Do  2  Mort 7% 

1882 

4s  6d 

Do  Hischrifl'shelmsCcrts. 

73     78 

Do  Con.  Mort.  Bonds*..    7% 

1890 

lOoipaid 

... 

Do  Rischofla'ieimsCeit*. 

42    43 

Do  Rcnrgnnlsati  n  Sep.  7% 

... 

401  paid 

60    61 

Do  Ex.  coupons  to  bel 

funded  from  AiTil,'67  V 

... 

, 

to  Jan..  '71,  both  incl.J 

Baltimore  and  Ohio 6% 

... 

... 

95    97 

Cell.  Pacific  of  Calfomis..  6% 

... 

4s  6d 

S3i  8H 

Det.S  Mil.  1  Molt  Bonds  7% 

4s  6d 

m   71 

l>o         2         do           8% 

... 

4'6d 

69    72 

Erie  Shars.,  100  dols  all  pd. 

••• 

4861 

...     ... 

Do     Ticket  of  Protec- 

tion Com.attchd 

... 

4s6!| 

24|26i 

Do      7%  pref.    do.... 

4b  6d 

Do      6%  Cnv.  Bonds. 

Sterling 

64    66 

Do      1  Mortgage 7% 

1897 

4«6d 

—     ... 

Do      2        fio        7% 

1879 

4s  6d 

Do      3        do       7% 

1883 

4s  6d 

..<    ■•• 

Illinois  CSentral,  100  dola 

Shares,  all  paid 

4s  6d 

1091  101 

Do    6% 

1875 

4<  2d 



Do  Redemp.  M.rt.  Unds  6% 

Sterling 

99  101 

Do       7% 

1876 

4a  6d 

.••    ■•• 

Illinois  &  St  L'  His  Bridge 

1st  Mortgage 7% 

,    . 

Steillng 

891901 

Marietta*  Cincinnati  KaiL 

Bonds 7% 

.,. 

4s  6d 

80    88 

Michigan  Ontral,  Sinking 

Fund,  1st  Mort 8% 

1882 

4a  6d 

88    98 

New  Jersey,  United  Canal 

and  Rail 6% 

Sterling 

92     94 

Dodo  Scrp  6% 

70/  paid 



New  York  Central,  lOOdols 

Shares 

... 

4<6d 

Do           Sink. Fund  6% 

1883 

4s  6d 

...     ... 

Do                  do         7% 

1876 

4e6d 

Oregon  and  California  .^,  7% 

... 

731  731 

Panama,  2nd  Morti-age  ...  7% 

1872 

Sterling 

97  102 

Do      General  Mortgage  7% 

1897 

Sterlliie 

80    82 

Pennsylvna,  60  dols  .shares 

... 

60    62 

Do        1  Mor  gage  ...  6% 

... 

48  6<1 

Do        2        do         ...  6% 

... 

Sterling 

97    99 

Do        General    Mort.  6% 

1910 

Sterling 

93194 

Philadelphia  &  Erie,  lsf» 

Mort,  (gua.  by  Penn-  > 

1861 

Sterlln; 

94    96 

sylvariia  Hail.  Co.)  ...J 

Do        with  opt.  to  ho 

pd.inPhlladel. 

... 

.*• 

94    96 

Philadelphia  and  Reading 

... 

4i6d 

48    47 

We-t  Wiscon.in.  Rail,)     -^ 
Land  Grant,  Mort...  »■    '^ 

.■> 

..*    •.■ 

•  Issued,  2,771.60W-rc8trved  for  exchange,  3.228,4001. 


BANKS. 


Autho- 
rised 

Issue. 


Divi- 
dend 
per 
annum 


40000 

140000 

40000 


4  % 

4  % 

3  % 

35}  % 

10  % 


60000    10  % 


Name. 


20000 

30<«H 

125(K 

1260(1 

lOlWO 

2500(1 

36O0( 

20001 

2(X10( 

6(XKX 

3000(1 

20000 

40000 

30000 

60000 

21KXX> 

•.aKSHX) 

10000 

60000 

soooo 


4  % 
10  % 
6  % 
6  % 
22  % 

lo"% 

10  % 
10  % 
16  % 
9  % 
8  % 


4  % 

7  % 
16  % 

7  % 
21  % 

8  % 
7  % 


Ag>-a,  Limited,  A  ...j  10 

Albion  60 

Alliance,  Limited  ...  lOO 

Anglo-Austrian  I  20 

Anglo-Egyptian  Bk. 

1     Limited     20 

:Anglo-Hungarlan  ...1  20 
UnKlo-ltallaii,  '66,  L!  20 
Bank  of  Auitralasin  40 
Batik  of  l«.  Columbia.  20 
Do  ^  cw,  iss.  at  2  |>|  20 

Bank  otLgy,  t  i  25 

Bank  of  Otago,  Lini..  20 
Bankof  l<uumaiila...|  20 
Bank  ot' S.  Australia 
Upk  of  Victoria, Aus. 
Bank  of  N.  Zealand. 
British  N.  American 
Central  i.(Loudin  L 
Chhrtired  of   liidl 

Australia,  &  China 

ClmitMercuf  India, 

London,  and  China 

City  

Colonial    

Con  olldatcd,  LIm 
Delhi  &  lA)n(lon,Llin 

1  nd  Reduced 

English  Bank  of  Riu 

ue  Janeiro,  Llin... 

English.  ScottlsU,  A 

Australian  Chart. 


Cloaing 
Prices. 


25 

26 

.-■o 

2.'-.  1 

1(1 

10 

60 

6(1 

10 

8 

20 

20 

25 

25 

20 
100 
10 

10 
30 

4 

80 

28 

20 

10 

20 

20 

16  ,  41  61 
26  '  :8«  16} 
10      201  211 


24}  24} 
7  71 
6J    6} 

4,1    60 

141  »6l 
2      3 

41     43 

6  6} 

7  8 
301  311 

17     18 

66    68 

4}    4} 

131  141 

23}  241 
11}  III 
60  62 
41    *i 


121  131 
161  17» 
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BAN  KS —  CantimatiL 


K«I1M. 


I  %    Haa«kat*ata»itlwl;        I 

I  %    Do  )(*w J  an  i«i 


looaoii 


t  % 


Inprtal,  UariM4...I«0 
laser*  Ousm'B-  I  10 

loc<l*o ».*^„»»:  Si 

Do  ittm I  » 

Lud  MortgacaBiakI 
,    ot  ladU.  I  lali 111  » 
'    D^t%Diti»uw| 
I       18M  '•*  »  yrf-un 
ilamt.  Bk  at  Mtxlny 
,    «  Sih.  AoKClc*.  L«  X> 
■LobiL  *  Bnjtlln.U  MO 

DoXcv  ■■  III,     ao 

Lord.  *  B.  PbtaTLIMO 

I    Do  !(•« » 

|l.aad.  Ckut.  e(  AM.  » 

■       ■ lOMIT?  50 

•lo^  M 


Cleric 


«MU>4,IJ]B«W 
NMI.  M  of  AaaniM 
NutMilotLfHlU 


ll«t*Mimxr^B«  MO 
(to. 


I>i»Ih«.la.alHri  « 


MaMlHbCHMr. 
ltMlMM«f  IralMMltMO 
D»Ib« 


af  B<I|U 

a  Aitta. 

IMM«f  UwlM 


D*lMM<«t«MI.UO 


100 

w 

«*  1 

40 
M 

I  10 
*> 

u 
«i 

M 

» 

M 

» 

4 

( 
« 
U 

t 
10 
10 

n 

» 

u 


10  n 
u  ut 

M    10 

•    a 

i    i 

u  a 

mm 

»  a 

s  4 

M  « 

11  Hi 

Mt  m 

M    «6 
41     43 

S      Si 
Ui  14* 

14    144 

H  »\ 

a  M 

H  at 
10  a 

4i    M 


S4    M 


U    14 
1      4 

4»i  411 
4S     4« 


INSURANCE  COMPANIES. 


Utn. 


NtlM. 


Cloilnf 


I  AllUnci  Brit.Jt  For.  100 

4  %       DoHlarim   lUO 

I  Hi  %  AiIm <  W 

a  %  lArru  Ufa  100 

I  n  %  jBrtlAh  an.'  Korrlcn,! 
{              I    Mann^.  Umitad...   10 
lOOOO;  10  %  Icharch  ol  KimlandJ  M 
(OOM    «  %   Ulaitcal,  Mrdical,  «i 
"J  C*wr<l  Ufa  100 


10  % 


4000'4D%  Ab  County  .„ 
«iao  4t  %    Cn»n 
COOUO     4  %    Cafla.. 

loaaol  10  %  ~ 


s  % 


lal  Cnioa 


(0 

.100 
60 
M 

EqaitT  and  Law 100 

Ea(.*SoMUjiw  UM  M 
Eotllab  andScotliih 
Matlsa,  Uoiita.)...!  » 

a  %    OaBaral »..'10O 

QMm  Manna,  Lini.  J  S 

Graatiaog  Lifa I  10 

i  %  kjoanUan ilOO 

a  \    Hoina   ftnd  (  olimtalj 
I    Marina  Uioltrd...!  ao 

llOOOl  prah.Iiii|>aiUI  FIra 100 

;saa   lO  %    Iirprrial  Utr 100 

134S3    10  \    UdantDity  Hailna...  100 

4U)U0   U  \    Law  FIra 100 

lOODU  4{  pr  a  Law  Llfa 100 

lOOnoo  14  %   Lanouhira  „ 10 

LaxaiaGaiiaralLU.;  tO 
Uvatpool  *  LtHidoBi 


2000O  6}  % 

ICM4   40  % 


a% 
Sbiail  aa  x 

40000 

luooo    t  \ 

«W0   4tJ  \ 

aoooo  10  % 

10000   Ki  % 

aoooo  10  % 

40000    18  % 


Loud.  A  Lancaa.  Fir* 

Load.  *  Uncat.  LUr 
,  Load.  A  PruTin.  Law 

Load.*  ProT.  Marina 
,  MaiiM 

MailUma,  IJmltad. 

M.  BrIUah  a  M«Rai>. 

400001  a«  %   Ocaaa  Marina 

^     OnaatalAULM.n 
.PaUeaa 


trrak 

a  sr  •kJPkamU... 


TELEGRAPH  COMPANIES. 


Aa>l«-A»ariraa.  Urn...  **     86 
Aa|l».liaaittiaaaBXia.l4a    147 

Da  Xrv. 

arlHak  AaanHaa.Ua 
MUafclaaiiartiiaalia. 


Cloaiaf 
Meaa. 


Ja^aa  CsiaKlaa !  loi  II 

111  fiini.  Uadtari  U  la 
••mMm,  Alglaaa,  awl 

-----           '   a|  7 


>•»    n 

.  Limiia.! ia|     |a| 

ak)  aw 

8crt» i    t|     zi 

-faaaaw 

H    ai 


RAILWAT  DEBENTURES. 


ijro* 


Pftaaa. 


aialCMtoa  %M1    104 

a*  t  %.  i"i  I04 

a»  im 


UOO:  iii  % 

toooaff,  80% 

mmuM  »% 
i«mxK  111  % 

laool  7i(% 

4000i»i>ra. 
lOOOOOi  10  %  ^ 

I 
10000!  a  % 
aoeioi  10  % 

aoooj  S7  « 
tooa^  u  % 


*\n  and  Ufa 
DoOMMdJanni) 


100 

a 

au 

10 
100 


Pixnrldant  Lifa  

Rock  Ufa 

Royal  l-:xchanaa..M.. 
Royai  liuiuaooa.»... 

Ultfoa    .„ 

Jlr*  

Do  Ufa. 

and  Mma) 

Marina,  Unhad... 

Thrtii  Marina.  Lita., 

I-!  I.ir,r- 

W 

100 

■Marina,  Lj  10 


I  I 

UlIK 


11  ,  131 

»         ._ 

61    11 


10 

a     H  : 

10 

»H 
a 

a 

Ml 


*i  H 


4i  a 


loot 


81 


•II 

1 

*i 

I 
18 

1 

a)  aii 

6      18 
II 


10 

IW 

100 

a 

10 
all 

*u 


a    Si 


n 


111 


OAS. 


Paid. 


Ham*. 


Booitia)-,  LimitvU  .. 

I    IM  ao  New , 

Cooimarcial    

ConiiMnul  Union 

bodo.Srw 

llo  do  7  %  piaf( 

EqatUbla. 

i     l>o 

Earoi«an    „.„,. 

i>o  New  

Oaa  Uallit  and  Coka,  A- 

l>0  B 

I    I>aa%|i(.oonv,(lallM| 

Dai:,  10%  pr.fcrauoi 
laiparial  „ _ 

Do  Naw,  11170 

baaartal  CMiMMalal  ... 
laaapaaaant  ,«»»..,■••.■' 

Do. „. ! 

Do. 

Of..  

J..      .         ! 

Piaaaii i 

!» 

Da  Naw  ...  „ 

Nadlir. 

aiodaJ'i                      I 
■ah  Mro 
Ii..  I 

I" »} 

l» ~.....  I 

Waatara.  A,^ ,...  | 

DoB 

!»..    ■ 
D 


SI 


la 


87 


!?l  li 

11   ml 


I>. 


laa-.' 


anaaara- 


Kaa 


adW«a(lB«a  _„  lia  Itl 
tt    48 

mtaataw  aaadk  4% 


MISCELLANEOUS. 


DiTi-j 
deud 
p«r 

aim 


Nam*. 


Cloalnc 
Pnoaa 


...      AopliH.^i.iiirian   Itondh^^ldcra' 

Cooiii.lttMOr  a  of  Oaimt  100 
.»     Anjrlo*Mexican  Mint 10 

6  %  AuKlraliiin  Agri  'ultural 16 

10  %  Auitralinn  Mnrtiiaita  L>n<i  a 

MiianoF,  Umitad  K  :     6 

Avon  ide  Kngine,  Llinitad   ...    10       7 

...      Uauirpanih  Tra  BaUtaa,  IJin..{  10     all 

lOi  %  ilrrlln  Wabr  Wurk-.  Lioiitedl  10     all 

let  %  DolcKOHT  Vaughan,  Liiuita'l...  100     SO 

...     B<ialoo    Clly    (U.    « )    6    %i 

SterlliiK  Loan 100    all 

l^ah.Britl-h  Anir.  iun  Laml SO     4t 

...      Bnllan  In.iian  Tea.  Umitad...    20     all 

10  %  BritUli  Slii|.  Ownara  ;  20       ;( 

a  p.  a.  Canada  Company   ,  2£     alt 

»,  Crntrat  Art.'fnt:ne  Land,  Uiii.!  1  | 
a  %  Colon  C'Anipany.  Lta.llad  ...I  10     10 

8%      UoAlham '  10       i 

4  %  City  of  Lon.Kaal  Pro|Hrly.L.{  U  11 
...     I  liy  of  Milan  ImproTa.,  Liiu  !  *)    a!t 

i  %  Clly  OIBCM,  L  mItcH '  60     35 

8  %  Colonial,  Limited    SO     M 

8  %      Do  60     2.'! 

..  Co.  of  African  Merchant*.  i«..,  10  3 
...     Cop,  er   Minera  of    £ng:and,' 

iref.  7i%    86     ,i: 

a  %  Credit  Fonder  "f  tnitiaiKl,  L.  10  all 
8  %  I  redit  Koncier  of  Mattritlila,L.'  60      10 

1  %  Cryntal  Palaca , Stk.  100 

.    7%      Do  Preferenca at  k.  100 

a  %     I).)  8  %  Parpt'tual  Debeiitn;  Stk.  100 

Darjeellng,  Limitaa    10  |  all 

Kaaiam  Aaaam,  Umlud  |  10      8 

B  I .  Land,  Crdt..A  t  inancc.  L.    60  l     7 
S)%  EbbwVala3tL,Iron,aCoal,I.   32     27i 

7  %  IJaypl  7%  Viceroy  Mortlxmii  ll»>  I  all 
»  %  l)<7»%  Oaar.byEippi.OoT.  I(K)  I  all 
7  %      Do  7  %  Kbrdlaa  MorL  Loan  100  I  all 


S      4 

all 

1SJ1S» 

11 

18    10 

"i  "i 

IH  181 

80    06 

86    117 
10    II 

H  Si 


•1% 
a% 

a% 

16i% 

a% 

a  % 

a  % 

10  % 
16  % 


16% 
6  % 

a'% 
e"% 

4  % 
7»% 

n% 


a% 

7»% 


aaiu. 
17  % 

10  % 


10% 

10  % 
8l», 


Kf  ypuan  Com.  A  Trading,  L.  10 
iingiiah  A  Au-tral.  Copper.  L.  3 
Eacllah  ind  Forrlgn  Ciadlt ...  16 
Barapaan  Com.  of  Danulie.  4% 

Bonda,  (luarantaed 100 

Fairoatrn  Knirineerini;,  LIm...     8 

P»ra  fltieet  Warrhouae,  l.iia.   10 

Foraicn  and  Cotoi.lal  Uovera.! 

manl  Truit  8  %  Boada   ...100 

Doa%  iiOO 


flenarn'  l-radit  A  Diicount,  L. 
0«-neral  Steam  Navlfalion 
Hoop^r'i.  Tetegri'h.  Worka,  L. 
Iludaon'a  Hay  (Gov.  ft  Com.  ol 

Advrn.of  Enft.,  trailnf:  into 
li  dia  Rubber,  Outia  2*ercha. 

ftTrleitrauh  Worka,  1.1m.. 
Internationa]  Finan.Soc..  Uai 
International  Land  Credit,  L. 

Ila'.ia't  I  .and 

Italian  lTrl|ra.((:anaU.avfiur) 

Uo  II  %  Boniil,  rad.  1N70  ... 

r.and  Secmltia-,  UinllaJ 

Uabit'a  Extract  of  Maat,  Urn. 
LMi.«Cnty.Lnnd«  Build..!. 
l.on(Jon  Financial  Aa.o.  .Lira 
l^on. Ganernl  (iHini)ma  Vn^  I. 
LoQdon  ft  Glaaifow  Knitinear 
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Landou  Tramwaya    ..« 

Do 
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a  -., 
a  % 
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FOREIGN  RATES  OF  EXCHANGE   ON  LONDON. 
Lateit  Rues  of  Exchange  on 

Daiea.  Londen. 

p«ri« —                     Short. 

I  Antwerp June       8    26  42  «             — 

AnuMrdem —      8    11  97                — 

llru-uel —      8    25  42  «                — 

Frankfort —      7    119}                 — 

;  H.mburg -      7    13  09i                 r,,. 

;         _  13  07i                3  months  date. 

I  BfrUn  -      7    8  23i                 — 

VleniM -      7    124  30                 - 

;  St  Petersburf —     7    31f                 — 

Alcx«ndri« May      26    97                    — 

1  New  York  .'une       8    11(H                  60  days'  slsht. 

Bombay  —      5    ..-..  Is  lid                 6  imoutha'  sight. 

i  Hong  Kong May     26    48  4}d                — 

ShangUai —    2*    «»    Oi                — 


EXCHANGE  ON  INDU. 

JUNK  8. 

ttO  dars.  30  days. 

Calcutta    Is  10§d  }a  is  lOjd 

Madras Is  lOid  Jil  Is  lOJd 

Hombav Is  lo|d  Jd  Is  lOfd 

Mauritles 4  %  dls     3i  %  dis 

Colombo  4  %  dis     3i  %  dis 

Singaitore    4s  5d        49  SJd 

Hong  Kong 48  6d        4s  6id 

Sydney 1  %  dis     i  %  dis 

Melbourne    1  %  dis     i  %  dis 


MEETINGS  OF  COMPANIES    NEXT  WEEK. 
MoNDAT,  June  12. 
Kent  Coast  Railway,  special. 

TuEsi>AY,  June  13. 
Great  Northern  and  Western  (Irehnd)  Railway,   special  general, 
15  Park  street. 

Wednesday,  June  H. 
African  Steam  Sliip,  general,  14  Leadenhall  street. 
Grand  Junction  Waterworks,  general,  32  Brook  street. 
Oude  and  Rohilkmid  Railway,  general,  London  Tavern. 
Welland  Railway,  general,  2  Queen  street  place. 

Thcrsday,  Juno  15. 
Bombay  Gas,  general.  City  Terminus  Hotel. 
Colorado  Terrible  Lode  Mining,  general,  2  Winchester  buildings. 

Friday,  June  16. 
Bombay,    Biroda,    and  Central   India  Railway,    general,   London 

Tavern. 
Carmarthen   and   Cardigan   Railway;   general.    Great    Winchester 

House. 
City  Assurance,  extraordinary. 


NOTICES    AND    REPORTS, 


STOCKS. 

Maryland  State  Bmiils. — The  holders  of  bonds  falling  due  in 
1870  are  requested  to  present  the  same  for  payment  at  the 
Farmers'  and  Merchants'  National  Bank  of  Baltimore  on  or 
before  the  1st  of  July,  on  which  day  the  interest  will  cease. 
These  bonds  are  payable  in  the  currency  of  the  United  States. 

Spanish  Quicksilver  Mortgage  Loan. — The  second  drawing  lias 
duly  taken  place. 

RAILWAY  COMPANIES. 

Bombay,  Baroda,  ami  Central  India. — The  net  revenue  for  tlie 
second  half  of  1870  amounted  to  44,035/,  as  compared  Tsith 
24,023/  in  the  corresponding  period.  Capital  receipts,  7,474,217/ ; 
expenditure,  6,768,258/,  exclusive  of  stores. 

Union  Pacific  Uaiiriiad — 7  per  Cent.  Land  Grant  First  Mortg.ige 
Bonds.— This  line  extends  1,040  miles  from  the  Omaha  Bridge 
to  the  Great  Salt  Lake,  and  forms  part  of  the  Atlantic  and 
Pacific  route.  The  whole  is  in  operation,  the  net  earnings  last 
year  being  ?2,947,862,  and  a  Government  grant  of  $12,080,000 
acres  of  laud  has  been  made,  upon  which  a  first  mortgage  of 
$10,400,000  has  been  created.  Of  this,  33,000,000  remaining 
unissued  is  now  being  offered  by  Messrs  Morton,  Rose,  and 
Co.,  at  the  nominal  price  of  157/  lOs  j>er  bond,  with  interest 
acci-ued  from  the  1st  April;  and  the  redemption  is  provided 
for  at  par  in  eighteen  years,  or  previously  by  market  purchases 
out  of  sums  received  by  tmstees  from  land  sales.  The  lands 
already  sold  have  fetched  1J4J  per  acre,  and  should  the  balance 
fetch  less  than  81  per  acre,  the  redemption  of  the  whole 
mortgage  would  be  provided  for  amply.  The  return  to  the 
investor  is  estimated  at  over  81  per  cent.,  the  principal  and 
interest  being  payable  in  New  York  in  cun-ency. 

BANKS. 

General  Exchange  Bank. — The  liquidators  have  issued  a 
report,  in  which  they  state  that  there  is  very  little  probability 
of  a  return  being  made  to  the  general  body  of  shareholders. 
Evei-y  effort  will  be  made  to  avoid  the  necessity  of  a  further 
call. 

IinjK'rial  Ottoman  Bank. — It  is  understood  that  the  directore 
will  recommend  a  payment  of  10s  per  share,  makin".  with  the 
lOs  paid  in  January,  a  dividend  for  the  yeai'  1870  of  10  per 
cent.,  and  leaving  about  3,000/. 

ASSURANCE  COMPANIES. 

London  and  Provincial  Marine. — A  dividend  at  the  rate  of  10 
per  cent,  per  annum  is  announced. 

Thetin  Marine. — ^The  directors  recommend  a  dividend  of  2b  6d 
per  share. 


Universal  Marine  Insurance. — An  interim  dividend  of  5s  per 
share,  being  at  the  rate  of  10  per  cent,  per  annum,  is  notified. 
MISCELLANEOUS  COMPANIES. 
Anglo-American  Telegraph. — ^The  1866  cable  has  been  recovered 
and  repaired. 

Anglo-Mediterranean  Telegraph. — The  total  revenue  for  the 
year  amounted  to  78,789/,  and  the  working  expenses,  including 
3,333/  rent  of  Government  cable,  to  24,133/.  The  directors 
have  carried  to  reserve  fund  for  repairs  and  maintenance  of 
the  cables  the  sum  of  7,845/,  being  10  per  cent,  of  the  message 
receipts,  and  have  wi-itten  off  1,106/,  the  second  instalment  of 
preliminary  expenses.  After  deducting  income  tax  738/,  there 
remains  46,866/.  Out  of  this  a  dividend  of  6  per  cent,  has 
already  been  paid,  and  the  directors  now  recommend  a  further 
distribution  of  6  per  cent.,  free  of  income  tax. 

Berlin  Great  Market  and  Abattoirs,  Limited. — Mr  Alfred  Audrey 
Broad  has  been  appointed  oificial  liquidator. 

Bombay  Gas. — The  year's  report  states  that  the  general 
revenue  account,  after  payment  of  the  interim  dividend  of  3} 
per  cent,  on  the  1st  January,  shows  a  balance  of  9,931/,  out  of 
which  the  directors  recommend  the  declaration  of  a  dividend 
of  3i  per  cent.,  free  of  income  tax,  leaving  1,531/.  The  new 
contract  with  the  municipality  for  the  supply  of  public  lights 
for  seven  years  has  been  signed. 

Grand  Junction  Canal. — Half-year's  dividend,  \l  17s  6d  per 
share,  free  of  income  tax  ;  balance,  3,891/. 

Limmer  Asphalte  Paving,  Limited. — Capital,  100,000/,  in  2/ 
shares ;  fii-st  issue.  15,000  shares,  of  which  4,000  are  to  be 
issued  to  the  vendor.  The  prospectus  has  been  reissued, 
the  formei-  one  having  been  withdrawn,  owing  to  a  slight  in- 
formality. 

London  Procident  Permanent  Benefit  Building. — The  income  of 
the  year  has  been  87,739/,  or  nearly  three  times  as  mxich  as  tUe 
total  last  year,  while  the  amounts  paid  to  cheques  on  demand 
were  76,036/,  as  compared  with  23,346/.  After  wTiting  off 
discounts  on  redemptions  and  paying  the  usual  five  per  cent. 
dividends  and  interest,  the  balance  of  profit  secured  stands 
at  5,573/. 

Peninsular  and  Oriental  Steam  Navigation. — The  half-year's 
report  announced  that  business  had  been  depressed  during 
the  period  under  consideration,  and  that  the  receipts  had 
shown  a  diminution.  The  reductions  in  some  of  the  more 
important  items  of  expenditure  had,  however,  been  main- 
tained, and  the  directors  recommended  a  dividend  of  3  per 
per  cent.,  free  of  income  tax.  The  opening  of  the  Suez  Canal 
has  had  the  natural  effect  of  introduciug  a  change  in  the 
coui'se  of  passenger  trafiic  to  and  from  the  East.  Mwiy  of 
the  screw-steamers  placed  on  that  line  for  commercial  pur- 
poses have  a  certain  amount  of  accommodation  for  passengers. 
Under  these  circumstances  the  directors  considered  it  would 
be  for  the  interest  of  the  proprietors  so  to  modify  the  ri: 
of  passage-money  as  to  assimilate  them  more  nearljf  to  1 1 
of  their  competitors,  and  a  general  abatement,  equivalent  lu 
about  20  per  cent.,  has  been  effected. 

Submarine  Cables'  Trust.— Isaac  of  1,000.000/.  in  100/  certifi- 
cates, at  90/  per  certificate.  This  trust  has  been  established 
upcm  the  principal  of  the  Foreign  and  Colonial  Government 
Tiiist,  to  club  together  the  risks  of  individual  investors  in 
submarine  telegraph  shares,  so  as  to  pro\"ide  an  averagi'  r  •■ 
turn.  The  trustees  are  all  intimately  connected  with  : 
development  of  telegraphy,  and  the  solicitors,  Messrs  Baxi,  i. 
Ro.se,  and  Norton,  are  well-versed  in  the  management  of 
trusts.  A  special  feature  is  that  subscriptions  vrill  l)e  receiv.-d 
in  shares  as  well  as  money;  and  it  is  estimated  that  tin 
turns  will  be  sufficient  to  provide  regular  6  per  cent,  dividtu  i- 
(6J  per  cent,  on  the  issue  price),  the  gradual  redemption  of 
certificates  by  pm-chase  or  drawing,  and  an  eventual  rever- 
sion equal  to  tne  whole  of  the  original  subscription. 
MINING  COMPANIES. 
Colorado  United  Gold  and  Silver  Mininq.  Limited. — Capital. 
120,000/,  in  10/  shares.  The  purchase  of  the  "California" 
mine  will  be  effected  for  the  sum  of  100,000/,  part  of  which  will 
be  paid  in  shares.  This  mine,  which  is  very  highly  spoken  of. 
both  by  the  United  State  commissioner  and  independent 
mining  engineers,  is  situated  in  the  heart  of  the  Nevada 
mining  district  near  Centi-e  City.  The  property  extends  6W 
feet  along  the  "  mother  vein,"  and  has  been  already  worked  at 
a  large  profit.  52,800  tons  of  ore  are  stated  to  be  "  in  sight " 
at  the  present  time. 

Oporto  Mining,  Limited.  —  Mr  Charles  Garland  has  been 
appointed  official  liquidator. 

POST  OFFICE  ANNOUNCEMENT. 

The  notice  of  the  Ist  ultimo.  No.  23,  intimating  that  tlio  inui-iia».'  of 
postage  >t«mpe  from  the  public  by  the  Post  Office  would  be  discontinued 
after  the  30th  instant,  is  rescinded.  The  arrangement  imder  which 
such  pui-chases  h»Te  been  hitherto  made  will,  therefore,  remain  undia- 
turbed. 
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COMMERCIAL 


EPITOME. 

FRIDAV  NIGHT. 


Owing  to  tht'  unfavouraUe  weiitUer  now  prevailing  the  ^-ain 
trade  hiiB  mlf  J  firm,  and  prices  bave  l»en  steadily  main- 
tained. At  Mark  lane  to-day  wheat  sold  quietly  at  full 
ouotationa.  tbe  imperial  average  being  tiOs  jxt  qnarter. 
Supplies  of  English  wheat  were  small,  but  the  show  of  foreign 
samples  has  continued  extensive.  Flour  was  unaltered  in 
value,  but  oats  were  rather  dearer.  Maize,  beans,  and  peas 
have  sold  on  former  terms.  This  weoks  import*  of  foreign 
and  colonial  prt>dnce  into  London  have  amounted  to  6,780 
qrs  of  wheat.  3.440  barley.  4-i570  cats,  290  beans,  1,550  peas, 
5,870 maixe,  4,190  barrels  of  flour. 

At  Liveifpool  and  Wakefield  tliis  morning,  the  wheat  tr.ide 
showed  firmneas,  and  the  quotations  wen;  well  supi»orted. 

The  Liverpool  cotton  market  opened  on  Friday  last  with  a 
very  active  demand  at  fully  i  per  lb  advance,  which  con- 
tinued until  Wednesday.  Yestenlay  the  tone  was  decidedly 
quiet<;r.  and  a  reduction  of  W  to  J<1  from  the  highest  prices 
"  to  arrive "  was  submittetl  to.  To-day  the  market  is  again 
very  eteady ;  sales,  15,000  bales,  yesterday's  decline  being 
almost  entirely  recovered.  The  total  sales  lor  the  week  have 
reached  144,150  bales,  of  which  the  trade  have  taken  77,490 
bales ;  speculators  and  exporters,  fi6,660  bales.  The  imports 
are  42,lo0  bales;  the  actual  expirts,  1H.566  bales ;  :ind to-day's 
stock  is  estiiuatt.'d  at  ItllJ.iCO  bales.  Quotations  for  American 
descriptions  have  advanced  id  per  lb ;  East  Indian.  Ad  to  Jd 
per  lb ;  and  Bengals.  Jd  to  -j^jd  per  lb  since  last  Friday. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  viirions  ports  of  the  United 
Kingdom  daring  the  week  ended  June  8,  1871 : — 

Imptirtad.  Kxportod, 

Amerieao bale*     17.1««    :',L'J2 

Bnudlioo  10,700  .,-.;( 

Eaat  Indian 7.S1.'?  '.i.S.'.'.t 

Egyptian  CiU  502 

Miscallaneoiu  394  407 


Total 42,'it!(>  22,323 

At  New  York,  on  June  8.  middling  Upland  cotton  was 
quoted  at  \9\c  per  lb  Bombay  advices  to  Jnne  5  quote  cotton 
advancing  at  lit7  nipow  for  fair  Dhollerah. 

We  extract  the  ff)Il<>wing  from  Messrs  W.  Nicol  and  Co.'s 
circular.  dat«l  Bombay.  May  13  : — Notwithstanding  the 
gi-nerally  dull  accounts  which  have  reached  us  from  Livei"pool 
since  the  dite  of  our  last  issue,  a  large  bnsiness  has  betin 
transacted  both  in  r<^y  and  delivery  cotton,  at  prices  ex- 
hibiting little  change  from  those  current  at  the  clow;  of  last 
mail.  Oc<ii«ional  spurts  took  place  in  the  iM'ginning  of  the 
v..  'lie  fluctuations  in  prices  were  comparatively  slight. 

< '  ■•■legmms  from  home,  ihited   11th  instant,  came  to 

hanii  yi-Mienlay  morning,  advising  an  advaii<  lu't   in 

Liverpool,  but  no  change  is  observable  in  tli  us  for 

Sorats,  DhoUerah  l>eing  still  quoted  at  5Jd  |>ci'  u>.     ine  new*, 
however,  has  had  a  hardening  cffVvt   here,  and,  at  tbe  •1ob«, 
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crop  will  reach  the  coast  before  the  rain  sets  in.  From  all 
parts  of  the  country  we  have  accounts  of  heavy  rains  having 
fallen,  accompanied  by  storms,  and  we  have  no  doubt  that  the 
effect  of  this  will  be  to  make  supplies  fall  off,  and  cause  our 
season  to  close  somewhat  earlier  than  usual  Slight  showers 
have  fallen  here,  and  the  appearance  of  the  weather  is  a  little 
-unBettled. 

IlxpOBr  of  Cotton  from  Boucbat  to  May  12. 

1871.  1870. 

London balos        8,593     373 

Liverpool 295,262     295,978 

Total,  Great  Britain    303,855  296,351 

Channel  for  orders 37,183  10,379 

Continent 127,996  97,670 

China    2-4,733  20,358 


Grand  total  493,767     424,758 

Actual  exports  since  last  mail  left,  34,498  bales. 

Messrs  E.  B.  Liddell  and  Co.,  of  Alexandria,  have  published 
the  following  report,  dated  May  26 : — Our  cotton  market 
continues  very  inactive,  and  the  few  opei'ations  which  take 
place  are  most  difficult,  owing  to  the  poor  choice  of  stuff  left, 
the  superior  qualities  to  good  fair  having  almost  entirely 
disappeared  from  the  market,  and  what  little  is  left  is  held  for 
prices  at  wliich  all  orders  received  are  too  limited.  We  quote 
to-day  as  foUowg : — Fair,  7|d  per  lb,  f.o.b. ;  good  fair,  SJ-d  to 
8id  per  lb,  ditto ;  fully  good  fair,  8Jd  to  8Jd  per  lb,  ditto ; 
Gallin,  9id  to  lljd  per  lb,  ditto.  Freight  for  steam-pressed 
cotton  id'i)er  lb. 

Exports. 

Gt.  Britain.       Continent.  Total, 

bales.  bales.  bales. 

Prom  May  11  to  May  25,  1871    ...       4,008  2,204  0,212 

FromNov.l,  1870,  toMayll,  1871  165,805  50,943  216,298 


From  Nov.  1, 1870,  to  May  25,  1871  169,813  52,697  222.510 

Same  period  1869-70 140,905  40,623  181.168 

—  1868-69 134,654  42,409  177,063 

—  1867-68 160,054  41,278  201,332 

—  1866-67 149,271  30,825  180,090 

—  1865-66 125,754  26,684  152,438 

—  1864-65 195,071  35,153  230,224 

The  colonial  produce  markets  have  presented  no  feature  of 
particular  interest.  The  demand  for  sugar  has  ruled  dull, 
and  the  tendency  of  prices  has  been  downwards.  Coffee  has 
come  forward  in  considerable  quantities,  and  has  sold  at  a 
slight  decline.  Tea  is  without  change.  Cocoa  and  rice  have 
been  in  steady  request. 

Import,  Diutebt,  and  Stock  of  Tia  in  London. 


DescriptioDi. 


Bohea 

Congou   

Caper .. 

Caper,  scented   

Pouchong   , 

King  Yong  and  Oolong    

Souchong  and  Campoi 

Pekoe  (blk.  If.)  &  Hung  Muej. 

Pekoe,  flowery  

Pekoe,  orange    

Pekoe,  scented  orange 


Import. 


From  Jan.  1 
to  May  31. 


From  Jan.  1 
to  May  31. 


1871. 


lbs. 

4,000 

57,237,000 

1,000 

2,503,000 

16,000 

1,089,000 

2,307,000 

83,000 

118,000 

l,85il000 


.  Twankay    

1  Hyson  skin    

i  Hyson 

Yeung  Hyson 

Imperial 

Gunpowder 

Sorts,  dust,  &c 

Indian , 

Japan  

For  exportation  only. 

Inland  navigation 


Total 


Black  . 
Gresn. 


160,000 
35,000 

739,000 
2,250,000 

648,000 
1,975,000 

170,000 
6,554,000 

121,000 


77,701,000 


69,904,000 
7,837,000 


Deliveries. 


1871. 


lbs. 

2,000 

49,995,000 

2,000 

2,434,000 

34,000 

585,000 

2,011,000 

51,000 

136,000 

4,000 

2,288,000 


71,000 

14,000 

600,000 

1,461,000 

409,(«0 

2,023,000 

240,000 

6,270,000 

105,000 


67,736,000 


61,709,000 
6,027,000 


Stock. 


June  1. 


1871. 


lbs. 

13,000 
56,312,000 

12,000 
2,642,000 

97,000 
1,100,000 
3,021,000 

88,000 

75,000 

37,000 
2,126,000 


435,000 

78,000 

1,059,000 

3,116,000 

686,000 
2,392,000 

627,000 
6,414,000 

325,000 


79,655,000 


71.889,000 
7,766.000 


1870. 
lbs. 

TeUl  delivered  63,367,000 

Exported 11,329.000 

Sent  coastwii*  18,682,000 

30,011,000 


15,716,000 
13,470,000 


Home  eoninmption  from  London    33,856,000 


ISTL 

lbs. 

07,736,000 

29,186,000 
38,550,000 


Estimated  Stock  of  Tea  in  the  Unttbd  Kingdou. 


June  1, 

1869. 

lbs. 

London   80,934,000 

Liverpool    1,146,000 

All     other     ports — 

estimated  at   12,500,000 


:} 


June  1, 

1870. 

lbs. 

92,347,000 

7,600.000 


June  1, 

1871. 

lbs. 

79,655,000 

7,400,000 


94,580,000  ...  99,947,000  ...  87,055.000 
The  annexed  is  dated  Rangoon,  May  1 :— The  demand  for 
Natsain  rice  for  shipment  to  Europe  has  become  very  slack, 
partly  on  account  of  the  unfavourable  advices  from  the  home 
market,  but  chiefly  on  account  of  the  scarcity  of  tonnage.  There 
are  only  6,500  tons  burthen  in  our  harbour,  loading  for  Europe, 
whilst  we  estimate  the  stocks  of  rice  in  the  hands  of  shippers 
at  about  30,000  tons.  Under  these  circumstances  prices  of 
Natsain  rice  have  further  declined,  and  we  quote  to-day  IJiSrs 
to  140  rs  per  100  baskets,  5  to  6  parts,  equal  to  5s  ll-id  to 
6s  Ohd  per  cwt,  free  on  board.  Supplies  have  become  very 
small,  and  the  same  will  probably  soon  stop  entirely  should 
our  market  continue  its  downward  tendency.  Soft  kinds  of 
I'ice  have  been  in  less  demand  than  Natsain,  and  as  rather 
large  quantities  of  the  same  were  offered  for  sale,  buyers 
have  succeeded  to  reduce  prices  for  5  to  6  parts  Ngakyouk 
rice  to  125  rs  to  129  rs  per  100  baskets  of  68  lbs.  As  prices  in 
the  interior  are  at  present  higher  than  those  here  ruling, 
supplies  will  no  doubt  soon  cease  to  come  forward.  We  only 
expect  a  few  boat-loads  still,  which  may  have  been  shipped 
before  the  fall  in  prices  on  our  market  became  known  in  the 
upper  districts.  The  demand  for  the  Straits  and  China  is  but 
moderate,  and  thei-e  is  neither  much  inquiry  for  Indian  ports. 
Exports  of  rice  from  1st  January  up  to  date,  during  the  last 
eight  years,  compare  as  follows : — ■ 


1871 . 
1870. 
1869. 
1868. 
1867. 
1866. 
1865 . 
1864. 


To  Europe. 


tons. 

127,0.16 

125,077 

116,277 

58,100 

69,549 

69,035 

34,729 

42.314 


To 

the   United 

States. 


tons. 


590 

"540 
1,000 
2,397 


To  Straits, 

Cbina, 
and  Coast. 


tons. 
18.437 
19,627 
19,832 
8,523 
32,707 
84,471 
147,268 
63.350 


Total. 


tons. 
145.473 
145,.304 
136.699 

06,623 
102,796 
154,506 
184,394 
105,664 


Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
April  29,  remark  : — The  demand  for  all  descriptions  of  wool 
continues  steady,  and  as  the  arrivals  are  modei-ate,  stocks  ai'e 
very  small.  Of  country  scoured  the  arrivals  have  been  very 
small.  There  is  no  stock  of  this  description,  as  all  parcels  are 
placed  immediately  on  arrival.  Fleecewashed  of  good  quality 
IS  scarce,  and  the  demand  good.  Considerable  quantities  of 
grease  wool  have  arrived.  The  American  demand  for  long- 
stapled  wool  continues  very  active,  and  all  of  this  description 
has  been  cleared  off  at  full  prices.  Short  wools  for  scouring 
are  a  shade  lower,  as  with  larger  stocks  to  select  from,  the 
washers  are  more  careful.  Inferior  parcels  are  difficult  of 
sale.  Wool  is  coming  plentifully  into  the  country  towns,  so 
we  may  soon  look  for  larger  supplies  here.  Our  last  quotations 
will  sei-ve  for  this  mail. 

Messrs  T.  J.  and  T.  Powell  observe  : — The  leather  trade  of 
the  past  month  has  not  presented  any  new  featm-e ;  as  usual 
during  the  bark  season  the  supplies  of  fresh  goods  have  been 
somewhat  limited,  while  the  demand  has  been  of  about  an 
average  extent,  and  has  kept  the  stocks  of  most  articles  in  a 
small  compass.  There  has  been  an  increased  inquiry  for  good 
heavy  English  butts,  which  it  is  to  be  hoped  may  aid  the 
demand  i'or  foreign  btitts,  but  the  articles  most  promi- 
nently in  request  have  been  light  English  butts,  calf  skins,  and 
good  kij5s.  Raw  goods  present  very  little  change  in  value. 
Tlie  imports  include  the  first  direct  cargo  this  season  from  the 
Piver  Plate,  but  are  on  the  whole  of  limited  extent.  The  varia- 
tions of  prices  are  slight,  but  the  market  is  generally  firm- 
The  stocks  on  hand  are  moderate. 

The  annexed  is  dated  New  York,  May  26 : — The  volume  of 
trade,  as  a  whole,  is  very  moderate,  and  the  tendency  of  prices 
in  a  majority  of  instances  is  in  favour  of  buyers,  as  is  almost 
invariably  the  case  at  the  approach  of  the  dull  sunmier  peritHl, 
when  buyers  are  reluctant  and  holders  anxious  to  realise.  But 
this  tendency  is  partially  offset  by  the  exceptional  ease  in  the 
money  market,  which  reudei-s  it  less  difficult  and  expensive  to 
carry  over  stocks.  The  imports  are  quite  free  for  this  period 
of  the  year,  but  they  are  pretty  evenly  balanced  by  the  exports, 
and  with  a  good  surphis  of  agriculture  products  yet  to  go  for- 
ward, and  the  prospect  of  an  early  pacification  of  Europe,  we 
1  )ok  for  a  good  outward  movement  during  the  summer.  The 
business  indications  are  certainly  favourable  for  the  i-emainder 
of  the  year,  unless  some  advei-se  and  disturbing  agency,  not 
now  foreseen,  shall  appear  to  disappoint  our  rejisonable  expec- 
tations. The  plethora  of  money  continues,  and  call  loans  are 
3  to  4  per  cent,  with  exceptions  at  2  per  cent.,  while  the  die. 


June  10, 1871.] 


THE  ECONOMIST. 


699 


•int  niea  are  5  to  7  per  cent.  Gold  and  exchange  hare  not 
ried  mach,  but  the  rates  remain  strong;  under  continued  tree 
:uittances  of  specie. 


THE    COTTON    TRADE. 


Lr\"ERPOOL.— Jcini  8. 
Ctytion  haa  been  in  unusually  extensiTe  demand  this  week 

trade,  as  well  as  for  export  and  on  speculation,  and 

'f  all  doB-Tiptions  have  advanced   about  id   per  lb. 

cloaed  rather  quietlj,  and  to-day  has 

■1.    Se&  Island  continues  slow  of  sale, 

pnce«.     I:     ■         ■    lu  the  businoHd  has  been 

ineradra:  id,  close  ab<>ut  id  per  lb 

'"■■-es  t.' w.    -  •    mote  middling  Up- 

'  sell  iuL:  1  per  lb  by  steamer. 

■  '■•-■■'  u  done,  at  id  to  id 

s  of  Egyptian  has 

.   ..  .ory  lai^e  business 

lb  in  the  current  qoali- 

icmand,  and  closes  at  an 

1  per  lb. 

'    iirrive  the  tnuuactiona  hare  been  very  extensive 

The  Mies  yesterday  included — American, 

!iit  hdow  good  ordinary,  from  Charleston, 

•  sea,  8id ;  Texas,  not  sailed,  8jd; 

::i  any  port,  delirenr  July- August, 

S,',J,  >.  :;ew  merchants.   Cape,   May-Jime 

ipmei:'  'lur  new   merchants,   at   sea,  5}d 

rican,  basis  of  mid- 

iinah,  ship  named. 

id;  May  shipment. 

"■1;  July,  8d;  Angiut.  8d;  July- 

i.iiig.  not  below  good  ordinary,  Jfew 

:ip  named.  Tfd ;  Aogrut  delivery,  "id  ; 

- .  ^  sea,  7|d ;  Dharwar,  aawginned,  fair, 

Bnwch.  good  fkir  new  merchaata,  ginned, 

.  DboUersh.  fair  new  merchanta,  oanu.  May 

<  ape.  May- June  shipment,  6id,  ftAd ;  Oomrawut- 

luerctuuita,  Mp  naaied,  at  aea.  Cape.  6|d  per  lb, 

tio*  of  the  week,  indnding  forwiuded,  amount   to 

'ales,  uf  which  46.960  are  on  specolation,  and  19,700 

.jir&i  for  ^port.  kwriag  77,4M  boles  to  the  trade. 

'  f  n  9. — Tim  Mlea  to-d*y  will  probably  amount  to  about 

*»  halm,  with  a  steady  market 

PBiccs  cuRiiEirr. 


W'd! 


a'**!.   :tr    st-a.  ^t 


OwMi 

Pair. 


I  Pwied  isra 


■M.    Pklr.   0«od. 


fw  lkf«  »fm  Utrm  MfW  i^ra  lb  ptr  Ibyw  It.  i 
4         4     i     4     I     d     ,     4         d  d         d 
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11 
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• 

1 

'» 

• 

V  lb 
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SO 


III 

II 

m 

loi 

10 
10» 
10 

loi 


«iuod. 


Imporu  from  Jan.  1  ExporU  from  Jin.  1 

to  JaiM  S.  to  JuiM  8. 

187a  1871.  IflTDi  1S7I. 

DncTlpUoni.  balw.  b>l«*.  balet.  balM. 

Amfilain  »U077    ...    IM7071  *Se»7    ...    ttHS» 

rtnti}.  Esrpt.  4c.   3<»3«8    ._      SMOM  tOMI    ...      SSSSI 

EaitIiidlm.Cliina,ftJipu    SS4077    ...      M0U4  ..-..      SS1S4    ...    !«»U 


Tot«l 


1405152 

The  above  figures  show : — 


23aSS10    163687 


407J7* 


b*lM. 

Aa  Incmua  of  Impart  cftmpwril  with  th«  nmt  data  la<t  jtar  of  7:0.3AO 

An  IncraaM  ol  qaancitr  takat  for  consumption  of ,. l^kOHO 

An  incraaae  of  actuti  exports  of  « « 2i3  5U0 

An  incrrate  of  stock  of   310.710  j 

In  speculation  there  is  an  increase  of  13,520  biilos.  The  ' 
imports  this  week  have  amouuted  to  4iJ,101  bales,  and  the 
(^uantitj  of  American  cotton  reported  at  sea  for  Great  Britain 
(includmg  cable  advices  to  June  2)  is  206,000  bales.  a>rainBt 
1.55,000  b«le8  last  year.  The  actual  exports  have  been  18,566 
bales. 

Return  showing  the  quantities  of  cotton  in  stock,  the  quan- 
tities imported,  exported,  and  forwarded  inland  for  con- 
sumption : — 


Cxttoo  In  .tack  «n  April  30.  1S71  .. 

l>o  Imported  dartnj^  tiM  month  of 
May.  1871 

Doforwanltd  from  inlan<l  tow'i^ 
to  ports  dorinie  the  month  of 
May,  1871  ..„ 


Total  ... 


Amarloan. 


«t7U5.18a81IM 
t8IM3iaM0M 


7JSM0;1S080«>   18361ft  167074 


Colloa  aspoflM  darlo(  the  montbi 

of  May,  1S7I    '     ftlSSS'  101083 

Do  forwarded  Inland  for  coo-. 
anmptliMi  during  the  modth  of 
May,  1871 18S68«i  7U368 


Total  , 


M1M7 


MMM     S0M8,    47t3ft 


Cotton  In  stock  on  May  31, 1871    ...'  48860 


laeosn  issitr  tiwss 


To-al  impnru  dttTtif  first  A  monthti 

•'  1871   lt38»3;a05S4a|  1106»i;  SMOU 

Total  exports  unrlng  OrA  5  months: 

<K187l    _ „ MllHl  188747 


I 


IM  I 


CoUon  In  stock  ou  April  .11.  I§71  .. 
IM  hsportod  daring  the  month  of 

May,  1871     

Do  forwarded  from  Inland  towns 
to  pots  durliMt  the  month  ol 
Msy,  H7I 


ToUl  . 


Cotton  exported  during  the  month 

of  May,  1M71    

Do  forwarded  Inland  for  con- 
snmptton  dnrlnr  the  month  of 
May,  1871 


ToUl  

Cotton  In  slock  on  May  31, 1871  ... 

Total  lm|torts  during  first  ft  montba 
of  IS7I   

Total  exuorts  dnrlaf  first  (  aonlbs 
of  1871  


BCTPttu- 


ti«l«.|  ewta. 


leiu 

78W 


snin 

MSU 
lit 


aaoos  380101 


1173 

is4n 


lOMt 


aistn 


MW7I 

TTIM 


•  PIcUiup. 


bales.  I  cwts. 


141811  108018 
387Do'    figOW 


XIS78 


MMOt    U610 


neit 


MMS     38063 


E>st  Indlao 


bales,  i    cwts. 


tS83Ui    e48Ul 
176636 


UOtK 
106^ 


611 


3I4IM)     S2M87 


K>i7     1S703O 
»t3t     100181 


78183,    1S81I1 


»4ei7i    «6767S 


318403   104fi36( 
11716ft 


TMaL 


balM.     (wla.  I  b*l*<. 


I«lg7t 
4718 


101 


186706 


1061 


U«M     raOO      44M     11666 


i8an 


IM»7  «7W4     «73»  14M081MMt7 


4016 


681841  llSOOtW   37I0S&!) 
! 
143&ft  388874,  13818ft8 

•174ft,      II 


7D7S61I< 


SllO 


11IS6 


,tlOSS3j 


1I4I1S    166067 

won 


STlBft, 


6Baoa«iI14B686  9711381 


1S96MI 


6181004 
171 46M 


LOVDON — Ju!«E  8. 

Annexed  is  a  portion  of  the  circular  iMued  this  week  by  the 
London  Cotton  Broken'  Aaaociation  : — 

During  the  past  week  the  market  haa  been  very  active  and 
somewhat  excited,  and  a  large  bnaineM,  principally  for  arrival, 
has  b«cn  transacted  at  an  advance  of  id  to  id  per  lb.  To-day 
a  mooh  qnietor  feeline  haa  prevailed,  and  about  id  per  lb  at 
the  advance  haa  been  lost. 
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Sales  to  arrive :— 2,550  bales  Tinnevelly,  at  6Ad  to  6icl,  Feb. 
to  June- July  shipment  and  sailing,  for  good  fair;  3,800  bales 
Western  Madras.  5sd  to  6H-  February  to  May- June  shipment, 
for  fair  and  fair  new;  5,500  bales  Coconada,  6id  to  6|d, 
January  to  June  shipment,  for  fair  and  fair  new ;  200  bales 
sawginned  Dhai-war,  (d,  ship  named,  for  good  fair;  1,500 
bales  Broach  6Jd,  May  sailing,  for  good  fair ;  6~i%A  May- June, 
for  fair ;  1,100  bales  Broach,  7d  to  7id,  April  to  June  shipment, 
machine-ginned,  for  good  fair;  6|d  for  fully  fair;  12,250 
bales  DhoUerah,  6id  to  O^d,  April  to  June  shipment  and  ship 
named,  for  fair ;  6|d  to  6id,  May- June  sailing,  for  fair  old; 
1,600  bales  Oomrawuttee,  6|d  to  6J<1,  April  to  June  shipment 
and  ship  named,  for  fair;  1,000  bales  Comptah,  6id.  May- 
June  shipment  and  ship  named,  for  fair  and  good  fair ;  7,500 
bales  Bengal,  5kl  to  5|d,  Februaiy  to  June  shipment  and 
sailing,  for  fair ;  200  bales  Orleans,  8^^jd,  April-May  shipment, 
for  middling— total.  37,200  bales. 
Imports  aod  Deuveries  from  Jan.  1  to  June  8,  with  Stocks  at  June  8. 


Deliveries 


il870 
U88i 


1871 
1870 


Stock,  Jane  S 


Sarat 
and 

Scinde. 


bales. 
19,181 
26,392 


Tinne- 
velly. 


bale*. 
25.326 
15,778 


bnles. 
3.684 
2,ftl8 

772  108,646 

"  i:088  I  30,189  I    19.236 

3,739  !  82.646  |    «,S04 


3.027 
"5,513  I  13,046 
4,167  1      3,814 

1,101  I  o; 


138,877 

22,678 
6.617 


Bengal 
&  Kan- 
goon. 


bales. 
43,790 
12,318 

8,443 
30,119 
22,741 

28,942 
37,623 

7.374 

13,299 


China 

an-l 
Jiipan. 


bales. 


Other 

Kinds. 


b.iles. 
12,171 
4,186 

7,219 


11,998 
4,263 

_7,631 
10,380 
3,612 

4,638 


hales. 
104,152 
60,322 

126,079 


93,608 
168,192 

198.477 
79,239 
24,374 

71,831 


Cotton  Afloat  to  Europe  on  June  9. 


'  London. 


From —                                 !  bales. 

Bombay  6,276 

Kurrachee  1,485 

Madras 21,870 

Ceylon  and  Totisorin i  10,720 

Calcutta  40,679 

Rangoon ' 


pool. 


h»les. 

175,016 

2,836 


4,876 


C»„f .    Foreign 
ordTrs.  I  P""'- 


bales. 
21209 


1,760 


V'ales. 
59,733 


Total, 
1871. 


Total, 
1870. 


bales. 
261,234 

4,331 
21,870 
10,720 
50,117 

8,748 


bales. 
203,799 

6,739 
10,686 
11,183 
31,208 

5,637 


1871  80,048    189.725      22.939 

1870  i    30,fi73  ':  176,821        5,960 


64.278 
44,097 


357,010 


269,161 


NEW  YORK.— JIay  27. 
The  excitement  and  buoyancy  in  the  cotton  market  have 
partially  disappeared,  the  market  toning  down  at  once  under 
the  less  encouraging  advices  from  Liverpool,  and  buyers 
becoming  cautious  throughout.  The  impression  that  the  late 
improvement  would  be  likely  to  draw  out  cotton  and  probably 
increase  the  receipts  during  the  coming  week  also  had  its 
effect  in  causing  the  reaction  in  prices.  Holders,  however, 
have  at  no  time  during  the  day  shown  any  gi-eat  amount  of 
anxiety  to  hurry  business,  and  the  offerings  generally  were 
moderate  with  a  continued  assumption  of  confidence,  the 
basis  of  which  is  no  better  explained  than  before.  The  call 
for  goods  on  the  spot  for  a  day  or  two  has  been  large  and 
from  legitimate  buyers  ;  but  this  is  thought  to  be  in  a  mea- 
sure the  result  of  a  fear  that  the  speculative  manipulations 
might  can-y  values  very  high,  and  that  it  was  best  to  antici- 
pate the  wants  of  a  short  time  a  head.  At  the  close  the 
feeling  is  a  trifle  more  steady.    We  quote  asfoUows  : — 


Ordinary per  lb 

Good  ordinary 

Low  middling 

MiddllnDT   

Good  middllnir 


Upland  and 
Florida. 


12{(f  . 

1*J 

16 


::i?l_ 


MobUe. 


12i@ 
16 

17 

18 


New 
Orleans, 


18    @  . 
161 

m 

18} 


Texas, 


Nkw  Toek,  June  2.  —  According  to  Messrs  MoflF;  t. 
Dayidis.  and  Co.'s  report,  the  week's  receipts  of  cott>in  at  : 
United  States'  ports  have  been  37,000  bales,  and  since  the 
Ist  of  September,  3,795,000  bales.  Shipments  U)  Enghmd, 
36,000  bales  ;  to  France,  8,000  bales ;  and  to  the  contineati 
6,000  bales ;  and  since  the  Ist  of  Septeml>er.  2,950,000  bales! 
Stock  at  ports,  266,000  bales.  Middling  Upland,  8T»,d,  cost 
and  freight,  per  steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchester,  June  8. — Business  in  our  market  was  not 
resumed  till  Tuesday  on  account  of  the  Whitsuntide  holidays, 
and  since  then  the  daily  business  has  been  on  the  most  meagre 
scale,  possibly  owing  to  the  excitement  in  the  Liverpool  cotton 
market,  and  the  almost  daily  advance  in  price.  Both  spinners 
and  maniifaoturera  here  were  consequently  coinpelled  to 
advance  materially  their  quotations,  whilst  buyei-s  were  reluc- 
tant to  fpUow  the  upward  course  of  pric^.  The  transactions 
that  have  taken  place  have  been  simply  to  provide  for  passing 
wants,  and  buyers  in  this  position  have  had  to  pay  an  advance 


on  last  week's  rates.  As  the  latest  accounts  from  India  and 
China  markets  continue  unfavoui-able,  no  buying  of  importance 
has  taken  place  for  these  quarters.  Other  foreign  markets 
are  also  well  supplied  with  Manchester  fabrics,  and  there  is  a 
lull  in  the  demand  for  home  trade  goods  as  we  are  at  present 
between  seasons.  There  is  consequently  no  activity  in  any 
department  of  trade,  and  as  the  cotton  market  to-day  is 
quieter,  the  tone  of  our  mai-ket  is  less  strong  and  prices  hardly 
firm. 

Comparative  Statement  of  the  Cottos  Trade. 


Raw  Cotton. 


Corresponding  week  in 


Price, 
June  8, 
1871.       1870.    1869.    1868.    1867. 


8    d 


s    d 
0  lU 


0  8} 

1  1  I  1 

1      OJ  !    1 

4  1(^  I  6 

6    U  ,  7 

4i  11 

4i  12 

6  13 


0  11} 
0  111 


0  lU 
0  llj 


5  lOi 
7 


3 
1     2} 

6  0 

7  9 


11  3 

12  6 
13 


11 

12 
4i,13 


1  0\ 
1  Oi 
1  65 
1  6? 
6  loi 


1  2} 

1  31 

1  7 

1  7 

8  3 

10  3 


11     9 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambujo.  fair 

Ditto,  pood  fair 

No.  40  MCLE  Yars,  fair,  2nd  quality 

No.  30  Water  Twist,       ditto 
26-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz 
37-in,  72  reed,  ditto,  5  lbs  2  ozs: 

39-in,  60  reed,  Gild  End  Shirtings,  37V 

yards,  a  lb*  4  ozs  i    9 

40-in,  66  ri-cd,   ditto,    ditto,    8  lbs  13  ozs  10 

40-iri,  72  reed,    ditto,    ditto,    9  lbs  6   ozs    11 

39-in,  44  reed.  Red  End  L^ng  Cloth,  36' 

yards.  9  lbs i    8  10>i  10  

Messrs  Alexander  Collie  and  Co.  have  received  the  following 
telegram  from  Manchester,  dated  June  9 : — The  market  con- 
tinues firm  at  Tuesday's  quotations ;  buyei-s,  however,  will  not 
pay  the  full  rates  demanded,  and  in  consequence  little  business 
is  doing. 


8   d 


6  114 
6    16 


10    6    10    9  111     *J 


11    9 


COR  N. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.— Mat  26. 
The  market  for  Western  and  State  flour  was  in-egular.  The 
better  gi-ades  of  winter  and  spring  wheat  are  higher,  though 
the  advance  in  value  was  not  general.  Shipping  gi'ades  were 
dull  and  to  sell  lower  on  the  lower  grades  with  limited  dispo- 
sition on  the  part  of  sellers  to  make  the  necessary  concessions 
to  sell.  Rye  flour  in  moderate  demand  at  steady  prices. 
Southern  more  active,  including  600  ban-els  to  arrive ;  Minne- 
sota spring  steady  and  firm  with  moderate  business.  St  Louis 
and  Southern  Illinois  firm,  but  very  moderately  active.  New 
wheat  extra  shipping  quotable,  but  with .  the  range  of  S6.35  to 
?6.50  delivered ;  old  wheat  ditto,  36.05  to  S6.30  delivered. 


LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK 
Maek  Lane,  Friday  Evenini 

The  prevailing  cold  weather  has  hadn  hardening  effect  upon 
the  corn  trade,  though  the  transactions  have  been  on  the  most 
limited  scale  throughout  the  week.  The  accounts  receivetl  of 
the  growing  crops  are  becoming  contradictory,  and  are  by  no 
means  so  satisfactory  as  has  been  recently  the  case.  Vegetation 
has  been  much  checked  by  the  lowness  of  the  temperature,  and  the 
wheat  plant  is  backward ;  while  on  light  lands  much  loss  of  colour 
is  apparent.  On  heavy  and  well-farmed  lands  the  crops  have 
not  been  seriously  affected.  The  average  price  of  English 
wheat  has  now  reached  60s  per  quarter,  and  to-day  the  tra<le 
niled  very  firm.  The  expoi-t  demand  continues,  and  a  fair 
quantity  of  produce  has  again  been  shipped  ;  but  the  imports 
have  been  on  a  full  average  scale.  There  are  now  on  passage 
240  cargoes  of  wheat,  against  175  at  the  corresponding  period 
last  year,  and  further  considerable  shipments  ai-e  announced 
both  for  European  and  American  ports. 


IMKIRTS  of  Grain, 


&c„  into  the  Usitkp  Kingdom. 

-For  the  week  ending  June  3.- 


Wheat  

Barley 

o«t» , 

Peas 

Bonni  

Indian  corn  . 
Flour 


Imports. 
cwt)>. 

760,710 
167..508 
237.614 
16,397 
70.741 
2as.377 
83,692 


1870-71. 


Export?. 

cwts. 

89.97B 
678 

26,690 
177 
290 

6.126 


-Since  Angast  28.- 


lmport.s. 

rwts. 
695.571 

87,860 
300.244 

7l.:«8 

8.V751 
366.4<I3 
155,019 


1S69-70. 


Kxports. 
cwt*. 
ll.-i'K) 
8.618 
15.213 

m 
"m 

5,667 


Is«i>-70. 


Wheat 
Barley 
Oats  .. 
Peas  .. 

Beans   1,15' 

Indian  com 10.Sf»i 


Imports. 

cwts. 
I4  6»3.3M 
ti.KKMlIt 
(I.17.'i.(>37 
61(7.1178 
II,-) 
II  111 


Flour 3.47:MltK) 


Exi'O'ts.  Imports.         Exports. 

(■WIS.                      cwts.  cwts. 

2.(KH«19  31,181,446  ..,  2;«,2n4 

107.768  6.25S.63S  ...  i*MH 

1,379.611  7.897.3t3  ...  101.517 

6I.S77  1,182,706  ...  12.108 

I7.l-t6  1,415.609  ...  2.268 

(11.089  1K097.091  ...  14.794 

1.331.006  4.913.311  ...  24.:t76 


The  spring  corn  trade  has  remained  without  important 
feature.  Oats  show  an  improvement  on  the  week ;  but  maize, 
barley,  and  pulse  have  sold  slowly  at  late  rates. 

Mr  Greorge  Dornbusch  observes: — Tlie  floating  grain  trade 
has  this  se'nnight  been  characterised  by  inactivity,  which  to 
some  extent  was  owing  to  the  sniiill  quantity  offering  off  the 
coast,  but  the  tone  has,  during  the  last  few  days,  improved. 
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The  total  amount  of  biuiaew  trmnsaoted  this  woek  embrai'es — 

..-wgOM  wlieat,  S  oargow  and  1  lot  maiz«,  1  cargo  barl^^y.  2 

.™-^  ,T-"    »n.1  1  cargo  oats.     Wheat — Partly  owing  Ui  the 

in  the  general  com  trade,  and  partly  to  the 

ible  choice  of  cargoes  off  the  coast,  business 

.tion.     In   the  early  part  of  the   week  iiiMre 

«erw  difficult  to  effect,  till  the  continent  oauic 

demand,  and   inreat  the  trade  with  impro>'ing 

Prices  at  first  declined   Is  on  the  woek — part  of 

Id  kw*  ha*  aiBce  been  raeorered.     In  cargoes  on  passage  and 

r  shipment,  hnnincnn  haa  continued  limited  to  a  few  cargoes 

■riean  wheat,  at  about  late  prices.     Ko  sale   in    Black 

Alow   has  transpired,  except  a  cai-go  Berdianski  in 

I  at  oTs  per  49i  lbs,   but  at   similar  low   prices 

-jTters  rMuaed  to  selL    Maize — For  several  days 

t«}«in  clear   of   cargoes.  '   .    two 

and  were  quickly  di8p<:>^  -  late 

^-  '^    on    passage    and     i  u     ^iii|>Liit'ut,    a 

ire    reported    in     American     corn,    at 

v..   .;.,)e  in    Dauubian    bn    passage 

ted    salea    are   as    follows : — 

■•t:  Bulgarian,  5,336  qrs,  3os 

'>  qra,    Ste    9d  jper   480    lbs. 

■  ii:  that  tran.->uctioU3  cuiilil  iMt 


:i   it    WKH   diifpoaed  of.     A   lot 

»ent  to  Cork.    In  cargoes  on 

uo  bnsineas  has  been  done.    The 

OInwa  • — Barley  arrived,   1  cargo  : 

-      Rve— T  Ihas 

in    lor    ~  oast. 

■    t:ic  coa.-t.  1i  :  ■.  . 

.'   the  com  :; 


Gibraltar,   1   caigo: 
i-«Olb«    -    ^- 


•sAl 


'It-lli.inrl 


i — Xo  busluess 


I'RrCES  CURRENT  OF  CORK,  4c. 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTION'S  OF  THE  WEEK. 

FoK  Bai^KT  or  mia  Dat's  Markktk  -ske  ^  Po«tacript." 

Mlncixo  La>e.  Fkiday  .MoKmNO. 

SoOAS. — The  market  has  been  without  further  change  this  week. 
For  Weat  India,  howeTsr,  the  demand  U  lea*  actire  thaa  of  late  as  re- 
(rard*  re6nhi4l  aorta,  while  cryaiallised  nupport  the  improTement 
already  ettaUished.     1,293  oas'ts  had  sold  i:  .     Only  part  of 

the  Barbadoss  by  anetion  found  buyers.     <  Berbice  and  De- 

mersra  »old  at  379  to  3^»  per  cwt.  Furthei  -l.,  ... ,,  a js  been  done  in 
Jaggery,  including  some  afloat.  Manila  and  other  low  sorts  are  about  the 
name  aa  but  quoted.  There  have  not  been  any  further  floating  cargoes 
of  foreign  diapoaed  of.  According  to  official  tetuma  the  duty  payments 
upon  sugar  in  five  months  show  an  increased  consumption  of  nearly 
13,000  Ion*  aa  compared  with  the  previous  season.  The  landings  of 
Wett  India  laat  week  caused  some  addition  to  the  stock,  but  it  is  still 
much  leas  than  in  the  two  previous  years,  riz ,  lIL-'iSO  tons,  against 
83,250  and  74,650  tons  respoctiroly.  Deiiverie.^  continue  large.  The 
quantity  of  land  under  beet  cultivation  in  Eiii'o;>i>  in  lugor  than  in  pre- 
Tiotts  yearr. 

itauritius^ — S<ninl)  -nles  of  grainy  privately. 


iJadrat. — I 

have  sold  to  -i  ^ 

PoKutg. — " 

ManUa. — A 

of  olii  iiijimrt,  - 

su 


iggeiy  on  the  spot  at  20s  (id  to  21i'.    800  tons 


:  >w  brown  sold  privately  at  19s  Gd. 
'  bags  are  reported  by  private  contract :  cUyod, 
-  _      'll.     13.277  bags  by  auctii>n  were  bought  in, 
I  baj^  good  clayed,  4s  9d  duty,  sold  at  27s  3d. 
.— .\t  auction,  151  casks  Porto  Rico  port  sold  at  35s  6d 
•  .  fine  yellow. 
:ko:  is  dull,  anl  last  week's  prices  not  quite  main- 
iiiiiua  lor  >i[y  goous.    Transactions  are  reported  in  French  goods  for 
delivery  here. 

AfnrAiuEa. — About  130  puncheons  St  jLucia  and  Domiuica  have  sold 

12<  per  cwt. 

—The  sale*  effected  have  been  moderate,  at  prices  about  the 

»iU.a  as  last  week,  and  including  Oemerara  at  la  8^d  to  Is  lOd;   Ber- 

bice.  la  7d  ;  pale  Leewards,  Is  Ud,  proof.     Jamaica  i*  in  steady  demand, 

'. 's  at  'Ai  3d  to  3a  Od,  and  very  good  up  tu  4a  2d  p«r  gaUou. 

\.  —A  steady  business  has  been  done,  im^ludini;  a  few  parcels  of 

'.J... ...  at  last  week's  rates  by  private  contract.     47'J  buj^a  by  auction 

part  sold  at  4Ga  to  Sis  for  ordinary  to  middlin.^,  and  538  to  57s  for 
good.  632  bags  Trinidad  wrnt  steadily  as  foUun's :  grey  and  ordinary, 
52s  Gd  to  57s :  middling,  G2s  to  078 ;  good  to  Hue,  tids  to  95s ;  a  few 
lots,  121s  to  l^Wa.  4UI  bags  Uuayaquil  at  4tis  Gd  to  478.  bmsil  sales 
of  fine  (iuayari  .  '  ' y  at  high  rates. 

CorrcE. — 1  i.ts  been  freuly  supplied  during  the  week,  and 

the  publi"^  salt „  .  :.u  ofT  without  animation.  A  demand  for  Frauoe 

is  anticl|ut<;il.  1,171  casks  4'J  barrels  292  bags  plantation  Coylon 
chiefly  sold,  the  grey  sorts  at  prices  iu  favour  uf  tlio  huyor«,  from 
57s  Gd  tu  G9s  for  small  to  bold.  Color}'  descriptions  about  maint  lined 
their  furtner  value  :  low  middling  and  small,  3Us  to  t)2s  Gd  ;  middling 
to  good.  ' '  '  '  :  Qno  and  bold,  75s  to  Mis.  Clean  qualities  of  native 
have  m<  inquiry  ;  good  ordinary,  33s  Gd.  SIG  bags  by  auc- 
tion oou. .;iage.     284  casks  2,329  cases   7UG  \Mg»  East  India, 

per  steamer,  were  only  partly  sold  at  pricss  in  favour  uf  the  buyers, 
especially  for  the  common  q>ialities :  greyish  and  pale  Wynaad :  amall 
to  bold,  37s  Gd  tu  70a;  calory,  'IS*  to  77s  Cd :  native,  55s  to  588  <d. 
4&H  bags  Singapore  pait  sold  at  SUs  to  31s  G'l.  447  half-bsiss  Moohs 
resliaed  ittta  Ud  to  DSs  lor  common  to  good  quality  short  berry.  1,189 
baca  Rio,  47s  6d  to  fiSs.  291  bags  washed  ditt  >.  37s  t^i  37s  Gd.  999 
bag*  C^U  Ries,  50*  to  G4s.  1,130  bags  Sir-'  '  '  '  .  GOa.  A  doatiug 
ctLtfa  of  8t  Domingo   ia  reported   for  t:i"  :  at  54s  per  cwt. 

The  quantity  of  coffee  afloat  from  Ceylon  i-  ijer  than  at  asms 

data  last  ysar. 

Tba.— A  vsrr  small  bnsineas  baa  been  done  this  week.  Public  sales 
eomprisinc  1  \fi26  psokagss  went  flatly,  snd  about  4,2ilO  sold.  The 
next  sales  of  buiisn  tsa  will  be  held  on  the  13th  init.  Dy  private  con- 
tract tbs  tnuU  bass  takaa  limited  suppUea  of  China.  Some  of  the  osw 
oaks  C<ntaa  soogwa  has  brongbt  fair  priooc 

Bkx. — Wbits  Bsogal  oontiaoss  in  demand,  aevaral  parosts  having 
•haogsd  bands  daring  tbs  wsek  at  full  pries* :  luw  to  good  middling, 
9*  lOjd  to  Us  <M;  fine,  13*  »d  to  t3s.  Aakoollo,  10*  4^d  to  10*  6d. 
Ballam.  9a  4^  to  lO*  I^  600  tons  Usrden  .Siam  at  Us  Sd.  Tbs 
sale*  afloat  bare  been  chiefly  rsstriotsd  to  SOt>  t^m*  Itallam  and  Ran* 
•t  9a  lO^d  s>  qosT-  Tbsra  i*  s  largs  qnantlty  of  sofi  grain  ties  aow  on 
tbs  way  to  Europe.  At  public  sals  4,0iM  bus  Dsogal  wsrs  ehisdy 
bjugfat  in.    A  Isw  lou  good  bold  wblla  sold  at  ISa  psr  owt. 

UrocT*  Siid  l»sUTBK<aa  tt  Bk*  te  J«a«  1,  wlik  STocat  ss  head. 

um.        isn.        isN.         isst. 
).■'<■  •'-*  nasv  ...  ISM)  ...  turn  ~  as*<n 

.    (MOD    ...    MUW    -    MMS    _    Moaa 
M*n>     ■     ffNO    ...    «M*»    _    17»I0 

."..k -  .  ,.i..».. —  ...4«  i|a>ts  naisspartaat. 

Hsoo  VunmL—K  parosi  o(  KlngapoN  U  rsportsd  soU  st  tbs  prsrious 
raltte  <A  I"»  t-T  owi. 

t  -' paekagss  bsrs  bssn 'dfered,  sad  a  eoiisi<lsr- 

a).  .'dtoSlilnsrlbipearl.  ITslMtolOaperowt, 

wlii'-'i  oris  lirtnfr  prtvo*,  TM  pasiiigis  taptosa  floar.  psn  SOU  at  '  ' 
tolfdparlb.    Its»wal  salsa  si  fgh  *if  friititm  isalwwl 

ttuum  nimn.-— tliaw  haa  bssa  asaarsstsal  of  rasealallva  4m 
Prless  sb«sr   fd    isusswif.  aad   a   gssd    4ssl   ot    asslnsss    has 
g  steal  at  414      


iatl|4 


dflos.    Paaaagi 


1 1«  Hi,  lalhlJiagTrsiig  at  tba  laMsr  prias. 


Uo  Ibe  epvl  Peoaag  bs*  rMwaUy  sold  si  SM  :  tMogaiton,  M  la  Ud. 
1,4M  lM«B  by  aaatlMi  ««« tv^^binis  ssU  >  Psoaag,  ^dt  Als|i|>y.  6id 
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White  Pkitkr. — There  is  still  a  demand,  prices  teuding  upward. 
By  private  contract  sales  of  Singapore  at  8d.  At  auction  183  baga  sold 
lit  tliat  price  for  uiiddling  quality,  and  a  few  lots  very  good  at  8|d 
per  lb. 

OriiKU  Spices. — The  public  sales  this  week  have  been  much  smaller 
Ibiiu  usual,  and  have  resulted  in  few  changes.  58  cases  brown  nutmegs 
by  auction  partly  sold :  S-t's.  2s  +d  ;  Ti's,  2s  Cd.  5  cases  Penang  mace 
nl.t  lined  a  high  price,  viz.,  Ss  7;i  for  middling  reddish  slight  mouldy. 
(i  I'aoes  Penang  cloves  were  bought  in  above  the  value.  Pimento  is  dull. 
2S-t  liags  by  auction  part  sold  at  IJd  per  lb.  10  cases  Cochin  ginger; 
Uii  Idling  bold,  Cijs.  110  barrels  sea-dammed  Jamaica,  S'Js  to  48s 
f  t^rcwt. 

Salti-btiie. — The  few  snles  effected  have  been  at  former  prices,  and 
thi-  market  continues  steady.  On  the  spot  about  1,200  bags  Bengal  are 
I'eported  sold:  lofraction  iS  to  14,  2G3 ;  8,  2(i9  bd.  About  l.iO  tons 
bave  sold  all.iat  at  ilia  Gd  to  27«  per  owt. 

iMi'OUTs  and  IjKUVKaiES  of  SALTPKTnK  to  June  3,  with  Stocks  on  hand. 
1S71.  isro.  1869.  1SB8. 

iKijwted  Umt      5070     ...      4560    ...      3400     ...       2(i30 

Total  (lelivcron    ."100     ...      t>970    ...      4010     ...      Km 

Slock 23(iO     ...      2420     ...      3B00     ...      6100 

I'swGO— The  next  periodical  sales  of  East  India  are  declared  for  the 
10th  proximo.  This  morning  the  declarations  reached  9,450  chests. 
The  market  has  boen  rather  quiet  during  the  week.  A  partial  demand 
prevails  for  Franca. 

Other  Drvsai.tkrv  Goods. — A  quiet  tone  is  generally  prevalent. 
Ganibier  sells  rather  slowly.  Supplies  here  and  afloat  are  ample. 
1,800  packages  by  auction  were  chiefly  taken  in.  A  portion  sold  at 
I  r.Ks 'Jd  for  culies.  5l.i  tons  liave  sold  afloat  at  los  9d  ex-ship.  500 
bixes  cutch  by  auction  were  taken  in  at  21s  Gd  for  good.  78  balos 
Bengal  safflower  ■'.vure  bought  in.  Privately  business  has  been  done  on 
the  bpot  and  afloat.  Turmeric  has  sold  at  18s  9d  for  Bengal  to  arrive. 
1,;JI0  bags  by  auction  were  taken  in  at  198  per  cwt.  Lac  dye  con- 
tinues   in    demand  ;  fine  has    sold    at   2s   to  2s  2d  per  lb. 

8I1ELLAC. — Rather  higher  rates  have  been  paid,  viz.,  fine  orange, 
0/  1  ja  per  cwt,  including  111  cases  by  auction.  Some  business  has 
been  done  for  arrival. 

-Metals. — In  some  few  instances  prices  have  shown  an  improvement, 
but  there  is  not  much  speculation.  The  principal  feature  of  interest  in 
the  markets  has  been  a  revival  of  demand  for  tin.  Strais,  128' to 
128/  10s:  the  same  to  lOs  more  afloat,  being  an  advance  on  last  week's 
rates.  English  is  2/  dearer,  viz,  129/ to  130/ for  common;  Banca,  130/ 
to  130/  10s.  Tin  plates  steady.  The  shipments  have,  according  to 
official  returns,  been  very  largo.  Tlie  only  business  reported  in  spelter 
has  been  50  tons  Sile.si.in,  of  a  fine  brand,  to  arrive,  at  18/  10s  per  ton 
ex  ship.  No  change  can  be  quoted  in  manufactured  iron.  Scotch  pig 
does  not  maintain  the  late  advance.  This  morning's  quotation  was 
56s  9d  per  ton  cash.  Several  sales  of  copper  are  reported,  chiefly 
in  Chili,  &c.,  at  (>5/  5s  to  GO/  5s.  Walaroo,  74/.  English  is  quiet. 
Lead  has  been  sold  upon  terms  rather  in  favour  of  the  buyers. 

1  EMI*. — There  is  less  disposition  to  sell  Manila.  9G(>  bales  by  auction 
were  chiefly  taken  in.  A  few  lots  selling:  good  at  49/;  low  brown  at 
40/.  The  tnisiuess  privately  has  been  limited  on  the  spot,  but  4,000 
bales  sold  for  delivery  on  the  basis  of  44/  to  45/ per  cwt  f»r  fair  quality. 
55  i  bales  other  kinds  at  public  sales  were  chiefly  disposed  of.  Sunn, 
15/  to  17/  5s.  Coeonana,  19/  to  19/  10s  per  ton. 

JiTB. —  the  market  continues  firm,  and  the  stock  here  is  very  much 
smaller  than  usual.  During  the  week  several  parcels  have  changed 
hands  on  the  spot  ;it  firmer  prices,  and  a  steady  business  also  done  for 
arrival.     Traoo  iu  Dundee  bits  rather  imoroved. 

Ll.N'SEED. — Several  sales  have  been  made  on  Calcutta  to  arrive  at  61s 
toGlsGd.  Quotation  on  the  spot,  G3s to  G3s  Gd;  Bombay,  643.  Azoft' 
cargoes,  GOs  Gd  per  quarter. 

Oils. —The  few  sales  made  in  olive  have  bean  restricted  to  common 
qnnlities :  Mogadore,  44/.  Sperm  dull,  and  can  be  bought  at  82/.  Common 
kinds  of  fish  oil  hell  slowly  at  33'  to  36/  per  tun  according  t;j  quality. 
I'ale  seal  the  latter  price.  Linseed  oil  has  been  steady  at  32/  ISs  spot, 
and  32/  lOs  to  32/  los  last  six  months.  English  bronn  rape  quiet  at 
43/  5r  to  43/  lOi.  The  latter  price  for  the  last  four  mouths.  English 
leHned,  45/  10s;  foreign,  46/ to  48/.  Ceylon  cocoa-nut  is  rather  dull 
nitii  selleis  at  40/.  Cochin  scarce  at  47/  to  50/  per  ton.  Palm  firmer 
at  ."6/  10s  to  37/  per  ton  for  Lagos;  low  qualities  unchanged. 

I'KTitoLi;!  M. — Iledned  American  firm  at  Is  5Jd  to  IsGd;  forward, 
Is  (ijd  p  r  gallon. 

Si'iEiTK  ToKPEKTlNE. — American  advanced  to  89a,  and  40s  per  cwt 
now  dfnninH(;d. 

Shells. — The  prices  obtained  for  mother-o'-pearl  i'l  the  sales  were 
high.  lio  ■  bay  chiefly  ranged  from  4/  to  8/;  Australian,  6/  178  Gd 
to  8/ 15s;  and  the  lower  sorts  in  proportion.  A  few  fine  Macassar 
shells  wire  bought  in  at  high  prices.  A  parcel  of  mixed  Manila  sold  at 
7/ 15«  per  cwt 

Talixjw. — Foreign  has  been  steady  during  the  week,  and  is  now 
rather  quiet  although  the  public  sales  of  colonial  to-day  are  smaller  than 
usual.  Closing  quotations  for  new  Petersburg,  438  Gd  to  439  9d  ; 
Octoticr  to  December,  45s  9d  per  cwt. 

I'ABTicciiAks  or  Tai  LOW— Mondny,  June  0  1871. 

IWSS.  ISMB.  1870.  Is71. 

CA»k*.  (''Ink'.  rHukM.  ctihki. 

PI  ck  thin  day 21.354    ...    2.1,21)7    ...    3.M77     ...     27..it«l 

Kclhiiry  ln»t  Wfuk I.IW    ...      2.02<1    ...       1.4S1     ...       2.021) 

IJltlo  l»t  Jullt 1.14G    ...      1,784    ...         »i)3     ...       1.42(1 

Ariival»liiiitweck 1,25.'>    ...         1)84    ...      4.420    ...      l,8.--3 

!  1)  tio  since  l«t  Ja-  c  1.25:)    ...         W4    ...      4,420 

!  IM.«  cf  Y.C 4.1.6'!    ...     «ii3d     ...    4i««d     ...    iiUM 

!  I'ric.otluwu  43«9<I    ...    46a01    ...    4l«3d    ...    «sBd 


POSTSCRIPT. 

SuGAic. — The  market  continues  quiet.  Barbadoes  by  nnotion  to-day 
wont  at  easier  rates.  Sales  of  West  India,  794  casks.  For  the  week, 
°2,U88  caska.  210  casks  Honduras  were  bought  iu.  1,346  baga  beet 
port  aolil  at  388  (M  to  398  6d,  for  white  crystals.  By  private  contract 
1,500  bags  Jnggery  «old  at  21a  per  cwt. 

CorriiK.— 114   caaki  72  barrola  and  bags  plantation  Ceylon  in  the 


sales  went  at  steady  rates,  up  to  84e  for  superior  bold  colory.  519 
bags  native  part  seld  at  53s  Gd  to  54s  Gd  for  bold.  31  bales  Mocha,  good 
znixed  yellow  long  berry,  lOSs.  2,009  bags  Singapore,  about  one-fourth 
part  sold  at  508  to  51s  Gd.  64  casks  174  barrels  and  bags  .lamaica 
good  ordinary  to  middling,  538  to  668  6d.  422  bags  Manila,  54a  to 
578  6d.  ."),019  bags  Guatemala  chiefly  sold  at  51b  Gd  to  628  ;  middhng 
to  good,  G3s  Gd  to  fi7s.  865  bags  Costa  Rica,  578  to  638  Gd.  415  bags 
washed  Rio  partly  sold  at  59a  to  G3s  per  cwt.  Common  qualities 
generally  v/ere  rather  dearer. 

Rice. — 300  tons  fine  white  Bengal,  just  arrived,  sold  at  Uls  per  cwt, 
ex  quay. 

Pefi'ER — The  speculative  demand  continues.  Singapore,  5^  to 
o^d  ;  to  arrive,  5|d.     Penang  on  the  spot,  5jd  per  lb. 

Cutch, — 550  tons  good  Pcgue  were  taken  in  at  2l3  6d.  1,300 
packages  Gambler  were  chiefly  taken  in:  block,  IGs  to  16s  3d.  Cubes 
part  sold  at  19s  Ijd. 

Metals. — Tin  sold  'at  129/  for  Straits  to  arrive.  Scotch  pig  de- 
clined to  5(Is  9d  per  ton  cash. 

Oils.— 306  casks  palm  chiefly  sold  at  SOs  to  388  6d  for  low.  129 
I  casks  Ceylon  cocoa-nut  were  partly  disposed  of  at  40/  to  41/  per  ton. 


Tallow. — No  alteration  in  town  or  Russian.     042  casks  Australian 

by  auction  went  rather  dearer.     Sheep,  429  6d  to  43s  3d ;  beef,   40s  to 

41s  6d.     195  casks  South  American  at  42s  to  43s  9d  beef;  and  428  to 
42s  6d  per  cwt  for  mutton  tallow. 


ADDITIONAL  NOTICES. 
Repinei>  Sugar. — The  Dutch  market  closes  fully  6d  cheaper  for  the 
week,  with  few    transactions   to   report.     The   home   market   must  bo 
quoted  Is  lower  for  the  week  all  round  with  a  downward  tendency. 

Gree.s  FiiuiT. — The  report  of  Messrs  Keeling  and  Hunt  state  that 
the  price  of  oranges  is  etvsier  from  large  arrivals,  but  an  improvement 
in  value  may  be  expected  from  the  backward  state  of  home-grown  fruits. 
Lemons  higher,  with  a  limited  stock.  Barcelona  nuts  well  supported. 
Black  bpanish  nearly  finished,  and  a  small  quantity  of  Brazil  remain- 
ing.    West  India  cocoa-nuts  in  dem.-md. 

Dbt  FiiL'iT. — Currants  are  dull,  and  in  some  instances  cheaper ;  bnt 
a  little  more  business  is  moving.     Raisins  are  quiet. 

English  Wool.- — Market  rather  quieter,  prices  unaltered. 
Colonial  Wool. — The  market  is  unchanged.     Prices  firm. 
Flax. — ilarket  firm. 

Hemp. — Market  firmer,  and  more  business  doing  for  forward  delivery. 
There  is  also  mote  inquiry  for  Manila,  and  holders  are  asking  higher 
rates. 

Silk. — Market  very  quiet,  except  in  Cantons,  which  are  selling  freely 
at  low  prices. 

Seeds. — The  harsh  weather  causes  firmness  in  the  seed  trade,  and 
holders  are  indisposed  to  make  sales. 

Tobacco. — There  has  been  rather  more  business  done  in  North  Ame- 
rican tobacco  during  the  past  week:  the  total  transactions,  however,  are 
only  upon  a  limited  scale.  Prices  are  firmer  for  all  fine  descriptions, 
and  holders  show  no  d  isposition  to  make  concessions.  For  other 
growths  there  has  been  a  good  inquiry.  Stocks  at  present  are  very 
limited. 

Metals. — The  doings  of  the  week  have  been  rather  small,  but  there 
is  a  somewh.at  more  cheerful  feeling  prevailing.  Copper  is  rather  firmer, 
and  more  business  is  doing,  although  there  is  still  room  for  improve- 
ment. Iron  is  in  ste:uly  demand.  Tin  has  improved  iu  value  by  30s 
a  ton  during  the  week.  Lead  is  rather  neglected.  Tin  platea  are  i: 
demand  at  rather  improved  rates. 

Tallow. — Official  market  letter  issued  this  evening  : — 

s    d 

Town  tallow  43     6 

Fat  hy  ditto  2    0 

Yellow  llusiiian    itto  45    0 

Melted  stutr   32    0 

Rough  stuff 16    0 

Greaves  IS)    0 

Good  dregs ti    0 

linpoi  ts  to.-  the  WcCk,  1,201)  Ciuks. 


METROPOLITAN    CATTLE    MARKET. 
Monday,  June  5. — The   total  imports    of   foreign  stock  into  London 
last  week  amounted   to   17,195  head.     In  the  corresponding  week  in 
1870,  we  received  7,868  ;  in   1869,   16,637  ;  iu  1868,  5,907  ;  and  in  1867 
10,382  head. 

The  cattle  trade  has  been  in  a  healthy  state,  and  more  money  ha« 
been  realised.  About  an  average  supply  of  beasts  has  been  on  offer, 
and  the  bulk  of  the  home  receipts  has  come  to  hand  in  good  condition. 
All  breeds  have  experienced  a  steady  sale,  and  2d  per  8  lbs  more  money 
has  been  reali.sod.  For  the  best  Scots  and  crosses  5s  Sd  to  ,")8  lOd  per 
8  lbs  has  been  easily  obtained.  Owing  to  the  falling  off  in  the  receipt- 
from  abroad  the  supply  of  sheep  has  been  much  less  extensile.  A  gootl 
business  has  been  transacted,  and  un  :nlvauce  of  4d  per  8  lbs  has  been 
established.  Tlie  best  Downs  and  half-breds  have  been  disposed  of  at 
from  6s  4d  to  69  Gd  per  8  lbs.  I.,amb3  have  been  purchased  to  a 
modernte  extent  at  from  Gs  to  7s  Gd  per  8  lbs.  Calves  have  changed 
hands  firmly,  but  pigs  have  be»*n  quiet. 

Suri'tiKs  ON  Salb. 

June  0.  1870.  June  8,  1871. 

n«a8t« 3,220    3,085 

Suep  »udl»nit> 30,8OH    24  et)0 

('iilv.-> 210    280 

Plus 120    150 


HOP  MARKET. 
Borough,  Friday,  June  9. — In  consequence  of  the  unsatisfactory 
apiiearanoo  of  the  T'ne,  coupled  with  the  cool  weather  now  prevalent, 
this  market  continues  firm,  antl  prices  show  a  further  improvement : — 
Mid  and  East  Kent,  458  to  147s;  Weald  of  Kent,  45s  to  7os ;  Sussex. 
40s  to  70s  J  Farnham  and  country,  758  to  1 129  ;  olds,  2O9  to  35s. 


POTATO  MARKETS. 
Borough  and  Spitalfielos,  Friday,  June  9. — The  supplies  of  potatoes 
are  large.     Not  much  business  is   doing,  at   our  quotations  : — English 
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Btgeatt,  43«  to  7Qs ;  Scotch,  45s  to  7(M :  Rockj,  aOs   to  70i 
X«w,  «•  to  10»  p«r  cwt. 


ro3 


per  ton; 


METROPOUTAX  MEAT  MARKET. 

Pv  S  llM  by  tlwo 
•    d       *    i 

3    S  to  4    8 


MMaiacAtB  ... 
Priaataraittt'O 


4  S 

.  S  1 

,  i  « 

>  •  0 


&  0 

S  4 

«  e 

i  6 


laftftari 


Uab,  l>  ad  l«  ti  M. 


•    d       Id 

.«  4    0  to  4    8 

—  «    0        6    8 

_.  <  10       «    a 

.38        44 

.48        (4 


LIVEBPOOL    MARKETS 


WOOU 

tWWOm  OCT*   o«s  eO«UIM«MtllTj 

PuDAT.  JniM  9. — ^Th*  pabiie  mIm  o(  Modir  kinds  of  loreign.  held 

imn  OS  6th  kod  7th  imtL,  oooipriMd  8,96S  h^ei  ud  ballots,  uid  of 

«bM>  >ha«t  <,000  htim  toad  haym  at  whanoad  ratM,  washed  Rirar 

put*  wool  raaIiaiB(  la  Sd  to  Is  Sfl  par  lb ;  Pemrian  white  fleece, 

■  Id  to  U  2jd;  onwssheJ  Rirar  Plate,  7Jrd  to  9jd;  and  some  superior 

washed  Tnrkej  fleece,  7  jd  to  9]d.    Oar  market  is  now  left  unusually 


CORN. 

Fk&at,  Job*  9<— There  was  a  fair  attaadanoe  at  this  market  to-dar. 
:isM  waa  in  Rood  WMiiiinnlta  demand  at  an  adranoe  of  Id  on  while 
!  la*  qaathiea  tt  rad.  Amarieaa  floor  waa  6d  dearer. 
WaJKaraLD,  riiday,  Jane  9. — The  ehaaga  to  oold  ongsnial  weather 
.  giTCB  BMra  fliiiiiissa  to  ttaa  wheat  trade  this  weak,  aad  at  the  market 
«  Mnfiig  aflian  have  to  pay  Is  parqaartar  adranee  on  last  Friday's 
<Ma  far  all  laa  baah  qoalitiaa.  Ei^tUah  beans  were  fall;  as  dear. 
.'Tp«iaa  rather  diaaper.    Other  artielaa  naaltared  in  valne. 


11 


Ctf    Cauttr. 


Tt-DDAT.  Jnae    8. 
BANKRUPTS. 
-tfh  OraalkaM.  Taartiennis  lame*,  Paddiagtoa. 
:r«d  wad,  Ptaridaaa*  raw,  Shepbard'a  ba^  earpaatar. 
lait  VMadrkh  Bhaek.  Oloaeaatar.eaaiadarigD^aBt 
a  Danafaleii,  HaUfas,  nphoislarer. 
liiaa  rUrhaad,  Ptek  laa*.  Tottoahaai,  baOdar. 

Xathaw*  aad  Joha  Raaa  Ualhawa,  Ujrnjrudislwjm  aad  Bedwsa, 
aUva,  awnaiy  propnatora. 
Lteaipnel  and  Covantry,  watch  maaofaetnivr. 
WrigUj,  Oidhaai,  Lascaafaire,  builder. 

SCOTCH   SEgUESTRATIONS. 
P*t»,  Olasgow,  oil  merchant, 
ha  Maaklaleah,  Onuaaadnehit,  near  InTsmesa,  merchant. 
b«rt    Thaaaea    IhMiaM   aad    Alaxandar  Hope    Pattison,  South 
'jHuaaslaiij.aa  aMnwifartarara. 
naaal  Hoar*,  Fori**,  spirit  merchant. 
•nt  Cofaet,  w*ith.  gFoeer. 

~  ',  Olaijjna,  aiaiimamlal  traToMer. 
■a  FkilUp  aad  Rebtrt  Oaaa,  Dondaa,  fniit  merehaats. 
Mkm  MaPanag.  Oraaoaak,  (near. 
Tkaaaa  Ceaaar,  linaiaaaa,  ii  iiMnilwIua  agMit. 
Jatai  Boaldaa,  WiUaa  Baaraa  Baaltai,  and  HaaiT  HoaUra,  EdfaibtttKlk 


iST  NIGHT. 


THE  GAZETT! 
Ba 
'•ai7  Cekaa,  Haaadsdileh,  getuirjl  imcy  «i 
iaari  nMabarBqraiv  Tarrae*  TilU,  Kochamaiaa, 
iNaai  WwaH  8ba«.  Mm  Urnt,  MaoelaaltokCdraiiir. 
.«Ma  WUdaa  liula  mrebaU.  near  UA,  Ok  i^malactuit>r. 
bartKaraar,  Barbaga,  aaar  Battoo,  giaear,  proTlaian  daalar,  aod 

Vaaa  Ctali^taa,  Tbiaria  atraat,  Ctawe,  bakar  aad  flour  daalar. 
'i  Wiaskaaih  hrawar. 

■.  Hnnihaaa.  sanaea. 
Aja  HMMmm,  <Mm4  attaat,  ik  P*lar>,  Maaeheater, 


VM«<«k  eiraet,  LHanwei,  aait  owmt. 
BaU  Mraal.  U*arpeel.  <<«»,  aad  daalar. 
fcam.  prptWoa  daalar  aad  haarhaaa*  twaa 


'la  Kaam.  XaCwtaa.  Tork.  tailar  aad  draper. 
•daftakWUday,  I^MMtread.  Brallai<  vaal 


JAaaaWaadLVi 
[■d«ardLaalt>a.HI|»ll  II,  I    Ifam, 

BOOTCH  BBQcnmuTKnrs. 

"Wm*  FhMar,  Faria^  Aayar. 

«ad*  Obmk.  Diiiahqia  raad,  Ola«||i».  plaaibar. 


MdlaeaafMit. 


"■as  UwaH  Oraat,  Caladaalaa  read.  tMn,  m*  X 
iS«ib«|k.  (taaar  aad  pMvWaa  MNhaat 
'■}j<j^»^^^jww0n%l%  rimy  road,  Vwttm, 

•nada^  M'Lana, 


•Maplaaer. 


STATEMENT 

and  Rom*  Coiuampiluti  of  the  followlnir  srtlclei  in  the  2!  I 
w«eu    mmasam  jnoe  S.    Isn,  shuwing  Ihe  Stock   oo  Juue  S,  coinpsrcd  with 
the  cocnapoadini  period  of  lara. 

FOR  THE  PORT  OF  LONDON. 

V  or  tbea*  sntclcs  daijr  free,  the  dellTertcs  for  Esporutiuu  are  included  unilet 
ttie  head  Home  Onasumptloii. 

EAST  AND  WEST  INDIA  PRODUCE,  ic. 

SUGAR. 


Britleh 
Plsnut:aa. 


laroataft. 


ISTO    ;    1871 


i  tOQ«      I 

We«t  India.  SS733  : 

MeoriUiu  .„'  lOSaS  ' 
Bensal  k  Vs.       1810 

Msdru  »:> 


ton« 
3M14 
StU 

7SS 
1M3 


Tout  B.  P.      48(Ma       40874 


Bxroenn. 


1870    '    1871 


•3 


toiu 

S7S 

743  I        53S 

7S  »3 

145  77 


Hoxs  Coxsrur. 


1870 


1S71 


ttias    I  touH 

11387  3»3S7 

aiSS  I  3774 

«43S  \  4.154 

3709  62S2 


UI61 


Stock. 


1S7D    I    1871 


tone 
31SM 

Bias 

4613 
7U08 


ton* 
14Mi 
ISM) 
»4I 
4MI 


ll!>^       33G87  I    4a»77  \    3S9I0 


Fureipi. 
Biun,  kc.... 
Cab*  fc  UsT.1 
Bretil    .... 
P.  Rico,  Sic. 
Beettaot... 

ToulFtfn 


8301  ' 
S5IS  ' 

ue  . 

a»40   ; 

14785 


10970  .      laot  ;  743 

4113  '      lOM  8M 

389  loe  I  ... 

WIS  ;  7  '  !47 

196113         ...  308 


'  I 

10674  i;3Rt  >  SI8W 

•480  3X10  «sn 

336  I  ftn  I  356 

3803  '  »Wi  '  3<We 

13158  I(»I2  335* 


30165  I    36357 


3831 


2114  !    33540  I    SU.'V4       43»53 


33004 


34757 

4661 

311 

1433 

7460 


39530 


Ormad  Tomi    78335  '    77331         3883  l      3586      67307       81ftl  I    83363  I    61584 
MOLASSES. 


ton* 

Weet  IndisJ      3386 
Forelcn 1(0 


iHroaniD. 


Total  .. 
MELADO.. 


3346 


tons 
3158 
311 


ExroiTeo. 


ton* 
783 


3370  I 


•31 


ton« 
6S3 

300 


Hon  Coxeuxr. 


ton* 
137t 
337 


3S03 


ton* 
3463 
338 


3Jl)l 


Stock. 


tone 
3137 
633 


3748 


«l 


tons 
1848 
1839 


Weet  IndU 
Eaat  India... 
Forei(a  .. 

Taltad   .. 


RDM. 

'BxfoktkbVDiT 


InrOBTED.       urssEO  TO  VatJ  Hoks  Comi^p. 


losoiaa 

133806 
SHOO 


Total  ...11801306 


■ale 

13844I5 

133580 

30386 

aiSMO 


nil 

i  47aa90 

87165 
a»7l'S 

EXPOKTF.D. 
414675  I  418085 


Stock. 


•36130 
1S48S5 

86615 


sale 

«8135 

14130 

3780 

81460 


3150030^  1<»:475  11306765  :  8tf485 
COCOA. 


Ski-li    13S7!il5 

siiiw    i&srjo 

6175  .  111355 
83476  !  1014M 


1033180  18»t7St 


rale 

liHMao 

183330 


wno 


1078675 


laroBTsn. 


cwts       cwta 
B.PUintatioa     41808      37430 
rarel(n l      818:  i    31065 


Total  ...t    487*8  i 


ExroBTBiK 


c«rt«    I   cwfe 
lUO  '      6538 
6736  '    38437 


78U  :    >W76 


ItdVi  CoRscar. 


cwts  I  cwta 
38383  dlfl<>3 
3838  I      6388 


Stock. 


38073 
16835 


cw» 

saiiti 

33837 


mOl  I    36883  i    47707  I    60548 


come 


Wait  Indla.J 

Cejrlon    

Catt  India...! 

Mocha    J 

Biaill I 

CMhrr  Furgn. 


too*    !  Ions    I  loni 

1865  8(3  !  463 

13387  13838  '  8713 

1177  '  3137  mil 


tana 
813 
11198 
1853 


66  I        2«t  It  I        103 

M41  i    aa      3»i6  I    4Ma 

608  '         <W7  6M  1638 


608 

4876 

1(60 

74 

164 


torn  I 
383  I 
tSS4 
1637 
lUI 
333 
873 


tone    i  ton* 

1366  I  ll.-.I 

13814  I  106113 

1488  I  17»l 

103  I  4111 

31)68  I  IRI.I 

1081  I  830 


To'al  ...     iaS84       31161       164W 


UCE 11007      33031 


aoiCB        78iR  I      6731       18830 


17717 


niU  I    (1776  '    S7»«  I    11368 


PEPPER. 

lone    ,    Ion* 

I- 

While 

BUck 

1    leae 

isr 

asTD 

17763 

teas 
l« 
aw 

less 

Ion* 

ten*        loaa 

(8(           430 
8*7          IMJ 

vi"rur/:s 

.'ic«a 
MM 

fk«»        Hisa 

3aM|      1(61 
NIM  1      TIM* 

pfaia        |.k|i> 
1788        IBi.l 
4M0        (418 

IM44       »U« 

PIMl 

..IT* 

ko. 


cocHuru.    iHr 

Che. 

LAC  DrB.4     &•!' 

Ian*    I    Ion* 


LOOWOOD 

rtsTic  „ 


iinl 


6IS3 

•ri 


IU4** 

.heals 

akass 

alwsie 
laM 

toaa 

1      ,„ 

ime 

... 

teas 

ion: 


«7tt 

1177 


lion 


1«411 


ftt..»|a        rliMU 


ra«"la 
•M4 


cttMIe  I 

iMn 


mi  I 


\au 


rft«*l* 
IIIIM 

•er«H»* 
•M7 


MItl'PKIML 


Mli'l 

P<aee 
Xli'aiella 


4iat 

1487  ' 


•an 


B  Ia4la.ka 
UeanaeLI 


nma 


umu 


lunM  amj* 


tmmt 


/ 


04 


THE  ECONOMIST. 


[June  10,  1871. 


COMMERCIA     TIMES- 
WEEKLY  PRICE     URRENT. 

«?^The  prices  in  the  following  list  are 
M'efuMy  revljed  every  Friday  aft<:rnoon 
Dy  «n  eminent  house  in  each  department. 


>  d 

0  0 

0  0 

0  0 

42  0 


60 
63 


60  0 

6iS  0 

86  0 

44  0 

«  0 


69 


0    0 
45    0 


LONDON,  Frikat  F.vEsrao. 
AJhCB— dnty  free  s    d 

Finit»ortPot,U.S.pcwt    0    0 

Montreal 3»    J 

First  sort  Pearl,  C.8 0    0 

Montreal <'    •' 

Cocoa— dnty   d  per  lb  ,„      . 

W.  I._Trinlclad„per cwt  SO    0  IjO    " 

Orenada  *?$;;? 

Onavaqull  j'    S    5t    S 

Braznlpara *»    «    J*    " 

B.1,1.  38    0    44    0 

Coffee— doty  8d  per  lb 

Jamaica,  good  middling  to    ,„,,„„ 

fin.:.I: per  cwt  76    0  110    0 

ne  ordlnan-  to  mid **    2    I,    n 

Mocha,  nngarhled 'J    0    82    u 

good  to  fine 87    0  180    0 

Ceylon,   native,  fine  ord. 

and  held '*    ' 

good  nidinary   52    6 

plantation,  good  ord.  to 
fine  fine  ordinary  ...  W 

low  middling 61 

middling  to  fine f* 

Java,  ftc,  low  ordinary  ...  40 

ord.  to  good  ord ^5 

fine  ordinarv '" 

NeilgherrvandTeliicherry  56 

Mysore,  plantation  '0    0 

Mysore  *  Malabar,  native  68    0 
Brazil,  waslied,  fine  ord.  to         „    ..    „ 

low  middling »4    0    68    0 

fine  and  fine  fine  ord 51    6    S6    0 

good  ordinary   '"    "    5i    X 

ordinary 45    0    48    6 

Ccsta  Rica  and  Guatamela, 

gd.ord.tofinefineord.  57    0    63    0 

middling  to  fine 64    0    76    0 

Cnba,  Forto  Rica,  &c 58    0    78    0 

Drugs  and  Dyes— duty  free 
Aloes,  Barbadoes...pcwi,    0    0      CO 

Argol,  Bologna 0 

Bark,  Peruvian,  pale.plb    0 

Quercitron r"  '"*    *• 

Camphor,  unrefined 9 

Casto  oil.goodpale.Blb    0 
Sfiltron SS 

CwniSEAL 

Tcncriffe  per  lb    2    3      4 

Mexican  :;    3      2 

Lie  Dte— Good  to  fine..    17      2 

TcRMEBtC 

Bengal  .per  cwt  18    6    19 

Madras 17    0    i2 

China   0    0      0 

Terea  Japosica,  Cutch  2 )    0    21 

Gambler 16    0    21 

OyewOOdS— duty  free     £     t     £ 

Brazilwood  ...per  ton  27  16     29 

Fi  silr,  Cuba 0    "      " 

Jamaica  6    5 

Logwood,  Campeachy...    8    0 
Jamaica   4    ? 

Rfd  Sausdees  6    6 

Sapan  Wood 6  10 

EBB8-French  120    Oi  Od    OsOd 

Fruit — CcBRASTS,  duty  78  p«r  cwt 

Patras 36 

Vostizza 36 

Island  32 

Gulf 84 

Provincial  32 

Fir.B,  duty  7s  per  cwt 
Turkey   ...per  cwt  dp    0 

Pllms,  duty  78  per  cwt 

French,  bottled 0 

German    0 

BtlslNS,  dnty  78  per  cwt 

Valencia,  new » 

Muscatel 8* 

Smyrna,  red  &  Cheaine  27 
Sultana. 42 

Oranges  a 

Bt  Michael,  Isttiuallty, 

Flat  box 0 

Do.  2nU  quality » 

Valencia  21 

Lisbon  *  8t  Ubes,  i  cb  22 
BicUy  ..~ per  box    * 

Laaoss 
Messina per  caw  16 

Barcelona  nuts. ..per  bag  83 

iipantsh  nuts p  br    0 

Brazil  nut*. *! 

Cokcr  nuts per  100  19 

Plax— dnty  free  * 

KlgaK  per  ton    0 

—    WFPK  08 

Bt  Petersburg,  12-hettd...  53 
9-head...  44 


Egyptian.govtdresseO...    0 
—       native  ditto  ...    « 


0 
0 

0 
0 
0 
0 
d 

0 
0 
0 
0 
0 

0 
0 
0 
0 
0 

8 

0 
0 
0 
0 
0    0 

c 


0 
0  0 
6  17 
9  5 
6  16 
6  15 
9  10 


40  0 

40  0 

83  0 

87  0 

34  0 

0     0 

0    0 
0 

0 
8U 
30 
SO 


0 
0 
0 
0 
8     d 

0  0 

0  0 

26  0 

27  0 
12  0 

:8  u 

8J    6 

0 
44 

21 
£ 
0 
0 


Hides— Ox*  Cow, pr lb  s  d 

B.  A.  andM.Vid.dry  0  7 

DoftR.  Grande,  saltd  0  Hi 

Brazil,  drv    '  * 

Drvsalted 0  »i 

Drj'Baltccl  Mauritius  ...  0  7 

Rio,  drv  Rio  Grande  ...  0  7 

West  Coast  hides   0  8 

Cape,  salted 0  4t 

Australian "  *^ 

New  York <>  j* 

Hast  India ~ 0  *i 

Kips,  Kussia..., 0  8 

8.  America  Hor»e,p  hide  6  0 

Indlcro — dutyfree 

Bengal perlb  2 

Oude  2 

Madras 1 

Kurp.ih 1 

Manilla 0 


64     0 
45    0 


s    d 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1 


6} 
9» 
8i 
Si 
9J 
9} 
61 

H 

■6 
1 
0  11 
14    0 


Leather— per  lb 

Crop  hide8...30to45  lbs 


do        ...^.'-O        65 

English     utts  16        24 

do  28        36 

Foreign    utts  16       25 

do  28        60 

Calf  Skins 2         85 

do  40        75 

do  80      100 

Dressing  Hides  1 

Shaved        do      1 

Horse  Hides,  English...    1 

do    Spanish,  per  hide    7 

Kips,  Petersburg,  pr  lb    1 

do    East  India 0 


1  4 

1  7 

1  10 

2  4 
1  8 

1  8 

2  8 
2  8 
2  3 
1  6 
1  «i 
1  5t 

18  6 

1  n 


8       1  10 


Hemp— <luty  free 

8t  Ptrabg,  clean,  per  ton  88  0  83  10 

outahou 31  0  0    0 

hall-cean 29  0  0    0 

Riga,  Rhine 86  0  0    0 

Muuiiia 64  10  >'6     » 

tnat  Indian  Sunn 16  0  21    0 

China  graaa. «  0  0    0 

jnn..* „ 13  0  2110 

lelectlolia 15  0  16    U 

cutUniia 12  0  12  10 

Cull^Yarn,  good  A  tjiic  86  0  6U    0 

ord.  to  lair 2»  10  88    U 

hbre 2«  0  86    0 

rupe t»  0  80  10 

■uuk - 80  0  0    0 


e    I 

77     0 

8»    0 

(17     0 

72     0 

74     0 

£    8 

7     5 

7  15 

9    0 

10    0 

4    0 

6  10 

6  15 

2  17 

0    0 

0 

0 

0 

0 


19 

20 

26 
0    n 

18    0 

14  10 
0  0 
0    0 


0 

0 

0 

129 

129 

8 

29 
26 

£ 

0 
0 

34 
0 
0 
0 
0 
0 

37 


Metals— CorpER  pr  ton  £  « 
Sheating,  bolts,  *c...  76  0 
Bottoms 79     0 

Old cr>   0 

Tough  cake  71    0 

Best  select 72  10 

Ieos,  per  ton  £    8 

Bars,  &c,  British 7    0 

Nail  rods  7  10 

Hoops 8  1« 

Sheets    9    0 

Pig,  No.  1,  Wales  .,      3  10 

Bars    6    6 

Rails  8  10 

Pig,  No.  1,  Clyde 2  16 

Swedish 10    0 

Lead,  per  ton— Eng.pig  17  15    IS 

sheet  18  15 

red  lead 19  15 

white  do 25  10 

patent  shot   2'     J 

Spanish  pie  1"  '' 

Steel.  Swedish  in  kegs  14    0 
in  faggots 16 

Spelter,  for  per  ton  ...  18 

Tis 
English  bincks,  ptonl!9 

bars  in  barrels 130 

Refined 1S5 

Banca 128 

Straits    128 

Tls  Plates,  per  box        s 

Charcoal,  I  C    28 

Coke,        I  C   24 

Oils— Fish—  £ 

Sperm  pertnn  82 

Head  matter i' 

South  Sea 33  10 

Seal,  pale  36    0 

Cod 36  10 

East  India 30    0 

0!ive,Galllpoli 49    0 

Sicily 43  111 

Palm per  ton  38  10 

Cocoa-nut 40    0 

Baiiesecd,  pale  (foreign)  .lO    0 

Linseed 61    C 

Do  cakes  (Eng.)p  ton  11  15 

Foreign 10    0 

Rape,  do   6    0 

Petroleum- per  tun 
Crude  Pennsylvania..    0    0 

Cnuie  Canadian  0 

Refined pergni    I 

Provisions— duty  free 
Butter-Watcrfordpc«tl448  OdlSOs  Od 

Carlow  140    0  150    0 

Cork,  4ths,  new  132    0  138 

Limerick   118    0  128 

Friesland  fresh    160    0  154 

American  new  ........  90    0  116 

Jersey    116    0  136 

Bacon,  singed— Waterf.  60    0    04 

Hamburg 60    0    52 

Hams— York    88    0    96 

Irish    92    0  108 

Lard — Waterf  ord  &  Li- 
merick bladder 74    0    80 

Cork  and  Belfast  do..  74  0  78 
Firkin  and  keg  Irish..  70  0  72 
American  &  Canadian  66  0  0 
Cask    do  Jo       70    0      0 

Purk— Amer.*Caap.bll6    0  120 
Beef— American. p.tclOU    U  140 

Cheese— Edam 62    0    72 

Gouda. 56 

Cantiir  24 

American io 

mce — duty  free 

Carolina per  cwt    0 

Bengal,  wbiU 9 

—      cargo  ••■ ^ 

Madras ~..    » 

Arracan,  Rangoon,  *c.    » 

Java  .■ IJ 

BagO— duty  4t<l  per  cwt  „    ,_    , 

Pearl per  cwt  15    0    1»    6 

Saltpetre — 

lltngiil percwl26    6    CO    0 

Buuiocy  and  Madras  ««  24    0    26    0 
English,  ribued  30    6    3i    6 

NlTXATK  OF  BOUA „«  1«     0     16       I 


60 
30 
76 

0 
18 
11 
10 
10 
16 


Seeds--                                  8  d      8    d 

Carawav prcwt36  0  40    0 

Canary'. per  qr  48  0  60    0 

Clover,  red per  cwt  70  0  90    0 

white  74  0  90    0 

Coriander   21  0  23    0 

Linseed,  foreign,  per  qr  61  0  64    0 

English    «5  0  72    " 

Black  Sea   62  0     0 

Bombay  64  0      0 

Mnstard.br p  bush  14  0  16 

white   11  »  '2 

Rape,  perlastof  10qrs.£47  0  60 

SUk— dutyfree                     I  i  A 

Snrdah  per  lb  23  6  26 

Cossimbuzar 16  0  26 

Gonatea  15  «  26 

Comercolly -6  6  24 

China,  Tsatlee  23  6  20 

Taysaam 18  0  26 

Canton 12  0  22 

Raws- White  Nov! 35  0  40 

Fossombrone 30  0 

Royals 25  0 

Milan  _ 25  0 

ORGANZrSES 

Piedmont,  22-24 30  0 

Do.        24-28 39  0 

Milan  *  Bergara  18-20  30  0 

Do.                22-24  30  0 

Do.                24-28  30  0 

Do.                28-32    0  0 

Teams— Milan,  22-24  ...  30  0 

Do.           24-28   ...  30  0 

Brutias— Short  reel 33  6 

PER3IASS 10     0      10     6 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    5J 

Eastern   0    SJ 

White  0    8 

Pimento,  duty  free 
mid  and  good  ...per  lb    0    IJ    0  2i 

Cinnamon,  duty  tVee 

Ceylon,  1,  2,  3    2    7      3    6 

Malabar  &  TeUicherry    2    8      3    0 

Cassia   Ligsea,   dnty 
free per  cwtlOS    0  110    0 

Cloves,  duty  free 
Amboj-na    and    Ben- 

coolen   per  lb    0    4      16 

Zanzibar  and  Bi)Urbon    0    2J    S  8J 

Ginger,  duty  free. 

E.  Indi.-x,  com p  cwt  26 

Do  Cochin*  Calicut  35    0 
African    30    0 

Mack,  duty  free.. .per  lb    2    9 

NnTMi'.GS,  duty  free  p  lb    2    0 
Spirits— Rum,  duty  10s  2d  per 

Jamaica,  per  gaL,  bonl, 

15  to  25  O  P    2  10 

30  to  85    —    3    6 

fine  marks  4    0 


60 
66 
63 

0    0 
10  15 

6  10 

0  0  0 
POO 
6JJ  U  6d 


80 


0    6 

0  6i 

1  6 


27 
100 
:!1 


gal. 


proof.. 


Demerara, 

Leeward  Island  —  1 

East  India 
Foreign 
Brandy,  dnty  lOs  6dpgal 

Vintage  of 
1st  brand 
In  hhds 


Geneva,  common  ^ 

Fine ' 

Com  spirits,  pf  duty  paid...  12 
Spirits  f.o.b.    Exportation    1 

Malt  spirits,  duty  paid 12 

Stlgar— Per  cwt— Duty  paid 
British  plantation—  Duty.  8 
grocery  yellow  .....5/3  -'13 

refining   4/.4/946/3  27 

Foieiirn  Muscorado,  low  to 
fine  yel.  grocery  ...5/3  3S 
Iw  togd  reft  ...4/,4/9&4/i  27 
Mauritiu.s,  crystallsed—       „„„.„. 

Nos-  15  h  17 5/8  38    0    88    6 

13  k  14 6/3  36    6    87     6 

10  k  12 —   3(    0    86    0 

Syrups,lwtogdyL4/9t5/3  29    6    34    0 

lwtoflnel)rown.4/Jti/9  22    0    29    0 

Bcngal.Bcnarcs,  low  to  fine 

white  5/3&5/3    0 

Date,lwtofiHeyH  9&'i/3  29 
very      low      to      fine 

brown 4/A4/9  19    6     28    6 

Penang,  superior  yellow  to 

sood  white 6/3,t6/8  34     6    37    6 

lowtofiiieyelloW.4.-9&6/3  30    0    84    0 

Iw  to  fine  brown...4,&4/»  19    «    28    6 

Madras- 

crvstaiised  whte  6/8  37    8 

t         ..  c.._  ..-II — ..     Kit  Qa     n 


0 
34 


40 
87 


REFnfED — For  consumpnon  8 

8  to  101b  loives 0 

12  to  14  lb  loaves  0 

Titlers,  22  to  24  lb 45 

Lumps,  45  lb  42 

Wet  crushed  39 

Pieces  30 

Bastard    0 

Treacle 15 

For  export,  free  on  boa.-d 
Turkey  loaves,  1  to  4  lb.    0 

6  lb  loaves  44 

10  lb    do     ..- 44 

14  'b    do     0 

TlUers  22  to  28  lb 40 

Lumps,  40  to  45  lb 0 

Crushed   39 

Bastards 22 

Treacle 5 

Dutch,  refined,  f.o.b-  iu  Ho.land 

6  lb  io.ives  41    0 

10  lb     do      40    0 

Superfine  crushed 40    0 

No.  1,  crushed    34    9 

No.  2 34    0 

BelJrian  leftued,  f  o.b.  at  Antwerp 

4  and  3  Kilo  lotvcs 40    6 

Crushed,  1   34    0 

Tallow— Duty  free 

Town  Tullow per  cwt    0    0 

St  Petersburg,  Isi  If  C...  43    9 

Tar— Stockholm  pr  bri...  20    6 
Archangel  18    0 

Tea— duty  6d  ^r  lb 

Congou..... 0    0 

Soucliong 1    5 

Ning  Yon/  and  Oolong    0  11 

Flowery  ?ekoe, 0  llj 

Oiange  Pekoe 1    4 

FooChow   1    4 

Caper,  Canton   0    0 

Foo  Chow   0    0 

Twankay,  common  0    7 

fair  to  good 0    0 

fine  to  Hyson  kind   ...    0    0 

Hyson,  skin 0    C 

Hyson „..    1    3 

Young  Hyson 0  10 

Imperial   0  10 


low  to  fine  yellow.  6/3 
Native,  low  brown  to  low 

yeUow  4,&4/9  20    0    26    6 

Jaggery    4/20    0    22    8 

Siaro  and  China,  low    to 

good  white 6/-3JC6/8  86    0    88    0 

low  to  fine  yellow  and 


giey 


4/9«6/3  29    e 


0 
38 
3" 
35 
Si 

86 

29 

36 

33 

m 
u 


brown   4/*4/»  19 

Manilla,  clayed,c«mmon  to 

good    4'  26    0     26     6 

Muscovauo  4/  21     0     24    0 

Java — 

low  to  good  whito  ...  6/8  37    0    37    6 
low  to  nne  yellow  and 

grey  4/8  32    0    36    6 

Havaua,  white,  above  No. 

18 —     0 

iorctie,  No8.15kl8.  6/8  38 

vellow,  12  k  14.  6/3  35 

_  10  a  11.—    33 

brown  7  k  •...4/9  ii 

Balila  ^  Uwoun,  low  grey 

to  good  white 6/8  29 

low  to  tine  b'"uwn... 4/44/9  20 
l'einuin,l'»raib«,&Alaceio, 
low  to  guuit  wliite    5'8  84 

yellow  4/d&6y8  29 

low  lo  fiue  brow  I'  4/JL4'tf  22 
■  eel  rriot  .••m»*«**        ^    * 


95 


0  90 

0  12.; 

0  135 

0  140 

0  27il 

0  110 


Gunpowder 1 

Jiipan  0 

Timber  — Timber  and 
Hewn  Wood — Dantzic 
&  .Memel  fir...per  load  60 

Riga  fir    65    0    67 

Swedish  fir 45    0    55 

Canada  red  pine    50    0    95 

—  yellowpine.large  SS    0  105 

—  —       small  66    0    75 
N.Bmswk.&Can.Bd.pine  75 

Quebec  oak .....12^ 

Baltic  oak  76 

.African  oak    120 

Indian  teake  250 

Wainscot  logs  18  ft  each  45 

Deals  and  Sawn  and  Prep,iriid  Wood 
Norway,  Peterbsgstand  £10    0 

-iwndish  _ s  :u 

Hussi^   10  10 

Finland    7     0 

Canada  1st  pine 16    0 

—  2nd 12    0 

American  spruce  7  15 

Dantzic  deck,  each  12s  0 

Staves 

Baltic,  per  raille £130 

Quebec,  [K-r  standard  Jo.  75 

TObaoco — dy3/plb&->pol  8 
Maryland,  per  lb,  bond  0 
Viruiuia  leaf 0 

—  stHpt  0 

Kentucky  leaf  0 

—  stript   0 

Negroliead  ...duty  48  6d  1 
Columbian  lf.dy38&6pc  0 
Havana   1 

—  cigars,  bd  duty  58    6 
Turpentine— per  cwt 

.\inoricau  Spirits, wthcks  4 

Frencll  do    0 

Rough -..     0 

Wool— English — Per  pack  of  240  ins 
t Kecis  S.  Down  hog8...£15  11 

Hall-bred  hogs  1«  It 

Kent  lleeces  17    0 

S.  Dwu  ewes  &  wthrs  13    0 

Leiccstortto 15    0 

Sorts— llothing  picklck  16 


12  II 

12  0 
li    G 

8    0 
19     0 

13  10 
8  10 

239  0 

75    0 

77  1? 

s    d 

0     9 

0    8 

OlOi 
u  10 

0  10 

■t  * 

1  i 

6  0' 
32    0 

0  0 
0  0 
U    0 


Prime  14  10 


Choice 1-J 

Super  12 

Ccmbing — Wethr  mat  16 

Picklock  14 

Common 12 

Hog  uiatchiug  17 

Picklock  matching...  14 

Super  do     ...  12 

Colonial —  s 

6ydney.-Fleec«  Alamb    1 

Scoured,  &c 1 

Unwashed  0 

Lucks  and  pieces  ...    0 

Slipe  and  skins  0 

P.i'hiUp-FieoceSlainb    2 

Scoured,  &c i 

Unwashed  0 

Locks  and  pieces  .•• 
AdelVe-'^'l°ccc&  lamb 

Sci  ureU.  Ac 

U'liwiuhed  ..... 

Locks  and  pieces   .. 
V.UUl  Hccce*l«int) 

6cUU13d,  AC 

Unwrtshsd  

Locks  and  pieces  ... 
Caixjll    Uopc— Flcoco 

aim  lii'iib    

Scoured  .4- 

Unwasre<- ...... -M.M 


0 
0 
0 
0 
0 
0 
0 
0 

0 
2 
6 
6 
9 
1 
3 
7t 
u  lu 
u     9 

0    0 

0    6k 

0    i 
0  loj 

0   II 

0     5 

0    8 

0  'J\ 
0  li 
U    6 


;7  10 

15  'J 

13  lu 

16  II 

16  10 
!4     0 

14  0 

12  U 
l8  II 

15  U 
18    0 

17  19 

16  0 

13  0 
s    i 

1  1« 

2  t 

?1 


OH 
0    » 
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€\)t  efonomisiVi  Slailtoae  anti  ^tntitfl  i^tait  9.i^U 


TBI  BisauT  umciAL  rsicw  au  oitu. 


RAILWAYS. 


Sj.tw. 


!  «!:  '■  E\if:er 

lary  N««,  U.od  M<*; 


n 

«» 

w 

...I   • 


RAILWAYS. 
PunsocB  Skawi  xxd  Stock*  -CoatlmMd. 


Aatho- 
ited 

J 

1 

Num. 

u 

iaOMUM 

«uaoi  Sik 
foMoai  su 

100 

•B 
100 
im 

6oub  D«Ton  6  %  _ 

8o«tb.«uucii(itMd.*at.IM!«Sd) 

DoM\ 

DaCu<i4i% 

» 

99 

*>"• 

T»?Vii«,Ki.'l  ..„ 

Walerfoid  t  Centnl  lRlud.«% 

170 

m  i-"£.o.»  . 


"  -    ^  •^T'Xms,  WITH   DiTlDBKDS  Cox- 

.  or  KAcn  Akpakatk  Ykar. 

lan,  44%  (luraulcw*  .  ,100 

uo  i>coi.  Ccolral,  mia.  7  % 

Do  do  H  %  ImdMBibW*  ... 

Do  4  %  «>■VTtibl^  imeditSO 

Jrwt  EMUra.  44  %.  IMl  —\ 

Do  4{  %,  uu  ...; 

Do  <  %,  un 

Do  New        i  x.iaa 

Do  tlo  i    %.  18»4  ..  .. 

'<n»t  Nortbom,  6  \.  InrdraMp 
»»■»  su  ii«i       I>o  I'eniuiwoi  t  \ 
81k  l(«i  ;    Du  Boston  and  Sir 
itklOO   Grrat  Wntuv— Coii- 
ysort  StkllOU  'GiTAiXorlhof  St^tjuna  ij  %,  A 

«V  9'k'lOO  i    Do  4{  %  prer,  B 

•w  Stk'iflo   Kent  Coui,«  %  B „. 

UiicA  Y>.riu..N«w  H"*.  illlJly'Tl 

!>»  do  4  \ 

i-ondoa,  Brir^taa,*c.4i  %,  IS&M 


90 

100 

99 
96 


"*'  I 
100 
ion  I 


Do 
>o 
Do 
Do 
Do 


do 
do 
do 
do 
No.  « 

s '.  r 


'«m  Joactlo 
AT.  •»........ 


4  %,  1800 
44%.  UN 
4%.  IMS 
i  %.  ISK 
t  X.  UW 
s    \ 


I>..  Mrfri»!;un     1.    Wilshiwil 

:.»niluu  t  So<iili-Wi->:crn,  4i  % 

r>,.  ,'o  6    % 

-    T.*Uiic.5%I9«»i 

".  X  — 


M 

ui 

116 

9S 

92 
liW 
110 


'  (Ttt  Vol*  .. 

nor 


.  i\ 78 

rrnce.._..  lis 

:-rooC« 113 

!>■         <:6  ',   113 

Do       DI\  lU 

DoJ\opt.tnriin..\ug.'II,IS7;    27: 
Po  " 


Hoi 

N-th  I 


^1 


1 


'H  and  C&f  Ecr  ( .w  .« 


•>\~ 


)nl).«01««,  No.3,  6%*101 

lilt  *  Ulaa..  Ordy.  4i  %    ... 

'  rtiL-KMtirn.  4t  %  radeemb'c  108 

I)o  Htockton  d  DarL  Claaa  D*  IS) 


Po  .1  'V 

<  •r8/>b>i%  I'voJaiLTR 
:  >iKton.  44  %  (max  «  %) 
-'.  Affnrilihfrf.  fi  %  


•4%  do  da 
V%  do  at  3 
La*d*.Bra4.  ^ 


*  Kallnraof  fullolTid«fi(i. 
ma/J«ro<*f1  out '>f  itir  iTo;. 


!  sW,  No.  i 
■     \.    ItOi.No.S 

1''  .J   J.,  IJIBI  , 

Do  >  %  CbarlDf  C'niu.  1'«I3. 
t)oB%  twl  


■OH 
96 
•6 

106 

100 

IiT5 


CompMlM, 


*»  "«  tB<J<»  «l;  ^uUuW  ,  III 


««nb«>«d 


'  Pndtcima 
latCkal-i' 
(Jhrohfur 
•  ••r  and  !>••• 


.  l.«N.W'AO  W    93 


aiiatt  c 


'    P»ti< ittngkm 

Mmfk  mmtk  tX.  lU.  I 
.   Do  K.  a.  s  >  t  tx  ... 


•-Si^"^   Air. 


■<i 


— im 


»  o.t. 

•ia«  ^ 

w« 

(.a.bvfll. 

i 

~ 

,  ..Ml" 

iVj 

•v.,  J 

n» 

'«• 

t 

^1 

,.., 

rm. 

iii 

•k. 

"• 

.•« 

lU 

•«« 

m 

-^ 

"4 

RAILWAYS. 
Lima  L<Aa*D  at  Fix»  RsnAU— Oontinmd. 


;  a. 


StklOO 
10  all 
8U100 
SiklOO 
8U  all 
SiklOO 
Sik  loo 
ao  all 
20  :  all 
30     all 

au.ioo 


Name. 


dbrawtbury  d  lUrefrd. ) 
Do  1 

S.  Torkihlra  «  Kircr  Dun 
Do  4  %  guaranteed  ... 
Do  6  %  Koarantead 

Vldoria  Statu.  A  PlmlU-o 

WoMCorawaU   

H'aat  Loaooo,  Clata  A  1 

dolumb y 

DoCauC t 

Wtymouth  4  Pori:  . 

DsaK.STl'KI 


Corapaalea. 


Un.  *  N.-W  }' 

4  O.  W 1 

Mane.  *.  SbtB. 

Do  I 

Do   j 

Gi.  Watm.,  *«.| 
Aaaoclatd.Co.*« 
W.  Lon  Ex.f 
Lon.*  S.-W.i 

ft  O.  W I 

:   v.-  1  8..W. 


Autho-: 
riawl    ; 

lasuo. 


Name. 


Vi-inm  Htk  100 


■s.  l^iMl  >lk  lti«' 
W7971S4  Stk  l<» 
1009987/  f'lk.llli) 
130«£W^  jik  100 
«ti716Q«  Bik  100 
tOOOOOM'  Stk  liK) 
lS3t767.    < 
U08»> 
TOOOOOlh 
aOOOOW  ^'tl.  no 
S71166'  S:k  100 
SSITw;  Stk  )i)0 

n.     ■  "        •«) 
I-  .1 

BI9UI 1 

Mior 

1001  Mt' 

ii5aoi> 

MN00>< 


SMOOi'i 


100 

3a«i«ooioo 

48X1,136/    Hik 
SOOOOO  8tk 

l6<iao  10 

16000  10 
600000<  100 


100 
100 
100 

loo 
i 

10 
100 

Moooot  sikiioo 


OOOOW  Sik 


S7000  to  van 


moooi  100 
loooooot  stk 

26000   20 

tl91S«60  Sik 

410000/  100 

9600    10 


2610144/ 
(OOOON 

270(00 

2«I3I>76( 

14B»H7lU 

701620/ 

62&NM07/ 

13716960 

S*40( 

3182B 

40074 

aooooo/ 

624(00/ 
260000/ 

anooo 

KkfMO 


Sik 
100 


100 

ion 

100 

loo 
Stk 

20 
20 
20 
Stk 
stk 
Sik 
20 
»H 
loo 
647000/1(10 

7(0000  .i!'*"' 

V'oo 

■■ItlOO:  loo 

100 
...  100 
•HOOT  100 


MMIMtO/ 

looaooot 
(oouoot 


MO 


2Hiinii 


Stk 

Sik 
2 
(0 
100 
IIM 


•MOItM 


daiDoi 


100 
100 
17J 

lon 

loo 

3 

100 
100 

all 
100 
100 
100 
100 
100 

12 

• 

2 
100 
100 

too 

2 

fH 
lon 
Inn 

100 

76 

62 

all 

l?tl 

100 
100 

too 

2 

60 
■no 
U» 
MO 
100 


Grent  Faitcni 4  %    95 

'^  6  %  115 

redeemable  6  %  113 

-   rrliern   4  %  101 

'in- .It  \Vc»iorn 4iX  10«i 

Do 6  %  IIB 

I.jtnc.<HlilreaiKl  Yurki>hir«..  4  %  lt>l 

London,  llrUhtoii,  Ac 4  %    03 

Duporpelual 4i%  lot 

I.ond.,  Chat.,  *  Dover  Arl>.4J%    99 

ulun  aad  Nuilh  K'eatem4  %  li<2 

•>  do  SJX    87 

II  ion  ,t  South  Weelam  A.4  %   99 

M..iictieat«r,  .Siieffield,  Ac. ..6  %'  ... 

Do  do  ♦t%10k 

MetroiKiHun  Diitricl 6  %  126 

Hldl.iid _ 4  %  1(«H 

Do  „ 4J%  :03 

Do  „„ 4jii,  107 

nh  Hritlali,  E.  P.  *  D.  BJS  %    ... 

'.h  EuUm 4  %  100 

44%  108 

"lon t^x  107 

"    .6  %  HI 

t'  rn  PerpeiHal  ...4  %   96 

"7 J«  %  118 

•'•■< 6  %    72 

K.lil  e.  Ac I!"',,  10.1 


Atlniiii     .-,    -      I    .■.,■,.,! 

I>"  '.        -I.  1  .I.,-    M..i;.    r.Mi  ■■    '•  :] 
Botnt   i\     i;      .'  '  .,  .\  (■   In  ti;i  -■  :,        'i>t;i 

p..  i.>.  .1...   h..' 

Do  do jj 

SaffkloALakeBuronl'ri'I.r.    .         .j 

Oo  do  6iX  Bonda,  1971'- 1. 1  .     ~i 

Cap*,  fuarantfad  6% tw 

Camatlc  Um,  riaranuod  6%'lii6 

Do  do,  laauad  at  12t  pm lijiy 

DaiiMrara,  7%  iwrpotaal  pnrer.ilOS 
af.  Kttaraataod  6% '107 


Eattarn  Bongi 

Do  ild         (Xl  ... 

Ea-t  iDdlac.  do  6%  ;il 

E"rap<ai>AN.A.«XlMn.Bd.lNa8  76 
Olaacow  nnd  Ci  le  lln<toii(No«a' 

Or..  I  u 

l>    .  -Iirit.exl  M 

Do        Sii.l        ,li,  .>  rip '  90 

Do  let  Pni(rrai,o«  Bonda |  61 

Do  2ild        do  '  44 

Do  3rd        do       Stock '  HI 

Dodtb        do  do      I  III 

Oroat  Indian  I'oolnaula,  (iia.6X  l<ni 
Do  Now                        do  (X 
Do  New                        do  6X 
Do  New                        do  (X 
Do  4X  Pobentara  Stock  I  93 

Oraat  Sootk.  al  India,  guar.  6%  liitl 

Do4|X 101 

Do 

Oraat  Waeioni  of  Canada. 

Do  «X  Bondt.  pajrabl*  IHTS. 
DodtX    do        do       l«77.« 
Do  •  X    do        do      IMO. 

Do  do  awln 

Do  6X  Pre/,  laaood  at  m,»m. 
(wfcm  paid  up)  till  Jana.UH  U| 

Inleniatnllli' ;.'.  nx  M..<l.nd*|  04 
Dodo....  16 

Do  ax  ^'  121 


,.„..II07 
~....IOI 

I  or 


tlHf 

i 


100 
98 
lOU) 


iSacand 

Madru,/ 


•drU,|Mrai.|c«a6  \ 


Do 
Do 
Do 

Melbotne' 
Do  ax  II 
DofX    d 

H.of 
Do 


tit 


•lo       IWJ... 


(0 
.  100 


•X.lMprtf. 
•X.lBd       I 


KtkMO  Oa«*aB«UlkMl.|Mr.*X  ... 
10      «      Do  akMW         6%  .. 

10      4      Do  t»  6\  ... 

aik  MO      Do  XiillMlM       6X  ... 

■ikiMIO  Mctiida.PwtfaolAik  l>»II.U«a.6X 
fuavioa  NAikwatik. 
AMwep  AMs  HOftoedMn  .,  ,,.,.. 
IMte  «  Ami  fraaiM.  U  f .  7X 

MftM  Baalani  JmMlan 

■dii  111  A|rt»»,  Ut.OoalhMii,  L, 

Do  ••  ado  KalaMloa. 

De  Aa«IA  Tandll  lOiriiniil  i  p 
' 1  A>aM»w,  L,  IM.  T  X 


'-a 


'3! 

I2i 
4 
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RAILWAYS. 
FOBUan  Eailwats— Continued. 


Autho- 
riaed 


I  a> 


'  -a 


Name. 


i|g 


nsooo  20 

lOOOO:  20 

eooooo,  20 

17600  40 
100000^  20 
112600'  20 

60000  20 


loooo: 

526000! 
16000! 

eoool 

11260 

47600: 
677600| 
300000 
60000' 
60000, 

^4: 

31000 

17000 

100000 

760000: 

134000 
40000 
26767 
20000 

300000: 


20  jail 
16  all 
10  I  all 

i 
10  all 
10  :  all 
20  all 
20  jail 
20  ;all 
20  lall 


20  iail 
10  ;  all 
20  all 
20  all 
20  all 
20  all 
8}  all 
10  :  all 
a>    all 


Dotch  Rhenish    '  2*1 

Do  New ,  lit 

Eastern  of  France \  ... 

Europn.  Centrl  Rail.,  L.,  latiss.j  ... 

Great  Luxembour? 121 

Leniberg-Czernowitz,   Limited.; 
puarantecd  7%,  1st  &  2nd  iss.;  14j 

Mexican,  Limited   '    4 

Namnr&Lietre.sua'l    By  the  C 
14f  per  annum...  V  Belgian  <     lOi 

Do  gua  6  %  Prcf  J  Govemt.  (.   21 

Northern  of  France    :  ... 

iN.  Rail,  of  Buenos  Ayres,  Lim.. 
I      guaranteed  r  % 12 

Do  Deferred 11 

Norwegian  Trunk  Preference...!  ... 

;Ottoman  (Smyrna  to  Aiilin) |     SJ 

I  Paris,  Lyons,  &  Mediterranean'  ... 

Paris  and  Orleans '  ... 

Recife  &  San  Francisco,  L.,g.7%    16i 

Royal  Sardinian j  ... 

Royal  Swedish t      i 

;     Do  7  %  I     1 

■^auibre  and  Meuse \    7 

Do  5i  ^  Prefereice  '  10 

San  Paul.>,  Limited,  gua.7  %...    215 
Soutii  Austrian  fe  Lomb.-Venetn.'  14J 

Southern  of  France    I  ... 

Turin  and  Savona  '    2 

West  P.andcrs lOi 

Do  6i  %  Preference  lOi 

'Western  AN.- Western  of  France,  ... 


FOREIGS  Baiiwat  Oblioatioh'. 


^ 

Red 

& 

b 

Yrs. 

20 

20 

100 

100 

all 
all 

7 

84i 

m 

33 

84j 

84} 

33 

100 

30 

35 

20 

20 

«) 

4 

4 

75 

20 

20 

76 

100 

100 

..• 

100 

100 

100 

100 
all 

100 

100 

20 

20 

76 

20 

20 

88 

Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo,  gua 

by  Daiiub.  Prncpalties  7  % 

Charkoir-Azir,gua.byRuss  6  % 

Charkow-Krementschg,  do  5  % 

Dutch  Indian.gua.  byDutch 

Home  Government  ...  44% 

Do  1863  4J% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1S«5  7  % 

Matanzas  and  Sabaniita...  7  % 
M<iBcow-Jro8lw,guabyRus  5  % 

Nati(inal  Pisca  to  Vca 5  % 

20    Northern  of  France 3  % 

22i     Do  (late  Ckarleroi) 3|% 


76 
79 
31 

"3J 

18i 
70 

88 

Mi 

78 


RAILWAYS. 
FfREioN  Railway  OBLtGAWONS— Continued. 


i 

o 
a 

■o* 

20 

20 

100 

106 

100 

100 

... 

all 

20 

20 

100 

100 

4 

4 

100 

100 

all 

lixi 

lO) 

20 

20 

20 

20 

20 

20 

100 

100 

20 

20 

Redeem 
Vrs.  At 


Name. 


MI'S 


par 

100 
100  I 
100 
20 
100 
6 


par 

30  i; 

20 
20 


North  of  Spain  Priority...  3  %  8 
Orel-Vitibsk,  gua.  by  Rus  5  %  86 
Ottoinan(SmyrnatoAidio)  6  %  86 
Ottonian(SHiyrnatoAidinJ  6  %  55 
Pari8,Lyon'*,(tMdittranean3  %  ... 
Recife&8.F.(Pern)Jlyl873  7  %  105 

Royal  Swedish 6%      3} 

Sagua  La  Grande 7  %    87 

San  Paulo,  1874    7  %  105 

Do  1877  6  %  104 

Do  1878   6  %!104 

Smyrna  and  Cassaba,  Lim  8  %!100 
S.Austrn.&Iyomb-Venetian  3  %      91 

Southern  of  France 3  %    ... 

South  Italian 3  %      7 

Tamboff-Kozlolf,  guarntd.  6  %  81 
Westrn.&N.-W. 01  Frances  %|  ... 


BRITISH  MINES. 


Autho.  j 
rised 
Issue. 


12000 
20000, 
12000 
3000, 
1024: 

12800 

612 

6144 

6000 

6000 

1906 

12600 

6000 

6908 

1024 

6000 

896 

9000 

40000 

400 

696 

6610 

15000 

2800 

1120 

512 

6138 

496 

12000 

10000 

6000 

12000 

6000 


Name. 


jAssheton,  Limited 

iBronfloyd,  Limited   .. 
Cacgynon,  Limited  .. 

Chiverton    

Dev«tn     Great     Consols 

"Tavistock" 

Drakewalls 

East  Basset,  "Illogan" 

East  Caradon 

East  Cam  Brea 

East  GrenvlUe   

East  Lovell 

Great  Laxey,  Limited... 

Great  South  i?olgus 

Gt.  Wh.  al  Vor,"nelston' 

Herod's  Foot  

Hlngston  Downs  

Margaret,  "Uny  Lelant ' 

4/10/6  jMarke  Valley 

3i    Mwyndy  Iron  Ore,  Liu. 

59i    New  Heton 

6W7/0  North  Itoskear   

3/11/3  iNorth  Wheal  Crofty 

all    ll'cnrhyn.  Limited 

^  'Prince  of  Wales 

10/6/7  iProvi(lence,"UnyLelant" 
li    Sth.  Cnradon,  "  St  Cleer" 

5J  iSoutii  Condurrow 

18/18/9i  sth.Wld.Fralices,  Illogan 

all    ITankerviUc,  Limited 

Tau-vr-AlIt,  Limited    .. 

TiH  Crolt 

Van,  Limited 

West  Basset,  "Illogan ' 
Wst  Caradon,*' Llskeard' 


ail 
all 
all 

»i 
1 

2i 

36} 

^14« 

3} 

34 

3/9'0 

all 

l/*0 

40 

8/10/0 

6/10/8 

13/17/8 


all 

9 
all 

li 


Closing 
Prices. 

2i       2} 
2i       2} 

1       li 


96  105 

i  i 

"ii  "s 

"3  'si 

215  23i 

171  18i 

"s  "9 

43  46 

2i  3 

10  12 

61  6} 

50  60 

9  11 

2i  2} 

U  U 

1  U 

27  29 

180  200 

4}  6} 

37t  43i 

17i  18i 

49  61 

50  65 
2*  3 

i'  i 


BRITISH  MINES— ConHnned. 


Autho- 
rised 
Issue. 

to 

Paid. 

Name. 

Claainc 
PricM: 

3000 

10 
47i 

2^1 

10/8/0 

8 

68J 
11/17/0 

400 

125  135 
65i  6«i 
4   6 
4   H 
10   U 
20   25 

612 

512, 

6000 

Wheal  Basset,  "Illogan" 
Wheal  BuUer,  "Redruth" 
Wheal  Grenville  

1024 
396 
1040 

Wl.Mary  Ann,Menhcniot 

Wheal  Seton  „.... 

W.TreUwney"Llskeard" 

COLONIAL  AND  FOREIGN  MINES. 


350001 
6OOOO1 
7OOOO1 


25000 
100000 
12500 
20000 
20000 
20000 
25000 
30000 

21000 

10000 
78182 
15000 

100000 
26000 
60000 
20000 

160000 
68000 
15000 
7927 
6000 
60000 
80000 
10000 

100000 
16000 
85000 
60000 

120000 
87183 


11000  20 

15000  4 

100000  1 

43174  30 

3(X)00  2 

10000  10 

6000  10 

80000  1 

75000  1 

46000  S 


all 

(all 

"(all 

1 

18/0 
lUs 

7 
all 

7 

aU 
all 

all 

16i 
14s 
all 

178< 
all 
all 
all 

1 

1/3A) 

all 

3 
all 
aU 
all 
all 

1 

all 
15a 
9s 
all 
aU 

16 
all 

178 
28/5«i 

li 

6 

8 

all 
all 
aU 


|Alamil'os,  Limited 
jAImada  tb  T'.rito  Consol. 
I     Silver  Mtuing,  Limited 

Anglo-Argentiue,  lim... 
[     Do  15  per  cent.  Pref... 

Anglu-MraziiianGold,  L. 
lAntrlo-ltalian,  Limited. 

Australian  

AustraUanUnitcdGold,L 

Capo  Copper,  Limited.. 

Capula  Silver,  Limited.. 

Choutalos  GoM  &  Silver 
Mining,  Limited 

Colorado  Terrilile  Lode 
Mining,  Limited. 

Copiapo,  Limited . 

Ion  Pedro, Nrih  di  Key.L. 

Eberhardt  ScAurora,  Lim. 

Eclipse,  Limited    

Fortune,  Limited 

Fiuntiuo&  Bolivia Gld,L 

General  Mining  Ass.,  L. 

General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitjinian  Limited 

Pacific,  Limited 

Panulcilki  Copper,  Lim. 

Peatarena  United  Gld.,  L. 

Pontgibaud  Silver  I^ead 
Mining  and  Smelting..! 

Port  Phillip,  Limited  ...i 

Rossa  Grande,  Limiied.-i 
Do  

Sao  Vicente,  Limited  ... 

Scottish  Australian, Lim. 

Sierra  B  n^tewGold  Minig 
Limked,  Ordinary    .. 

S    Jolm   del  Key,  Lim. 

Sweetland  Creek  Gld.,  L. 

Taquarll  Gld.  Comp.,  L. 

United    Mexican,    Lim. 

ValAntlgorla  Gold, Lim. 

Vancouver  Coal,  Limited 

\'al-.Sa»sam,  Limited  ... 

VVoi  thing.  Limited  

York  Peninsula,  Limited 
I  VudnMiiiutna  01  S.  Au^.,L: 
"•"Call  pending. 


f 
} 

13/0 
49 


15 
14 


i| 

1 

IS,' 

7a 


14      15 


6      r. 
li    ;;. 

38      3- 

19/6  24 

2i      :: 

i 


i 

3/ 

3i 
J 


Iv 


17 
1 
i 
i 


29  31 

4  1; 

4/0  i« 

4i  I. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amoont 

expended 

per  last 

Report. 

£ 

681461 

1160994 

670000 

4846970 

22670746 

1000000 

3066610 

7361813 

26966040 

19214196 

3066122 

6242483 

46903212 

23792880 

64418467 

1786S767 

17019667 

17642803 

788677 

12662725 

743881 

7286101 

4677010 

614838 

37886146 

8788026 

1461600 


Net 
Revenue 
past 
permile.!h'lf-year 


Average  I 
cost 


il7688e8 
3638217 
6600661 
840320 

18686347 

ao7um 

1766676 
1466276 
1361076 


£ 

£ 

16143 

11869 

IIUIO 

31191 

18811 

30721 

32640 

128829 

32386 

638933 

17460 

27633 

32865 

99074 

27742 

184898 

36038 

698763 

39164 

641923 

11930 

47839 

14863 

143974 

33119 

1182837 

664UI 

7227(« 

36110 

1862607 

48281 

36S630 

30338 

472378 

128892 

176988 

17746 

2B027 

60664 

281869 

18678 

34226 

977023 

161641 

1062334 

20197 

361335 

... 

45319 

1038868 

11141 

77470 

80683 

41018 

28640 

3M314 

81828 

1327379 

284861 

82571 

22428 

140348 

41318 

14843 

63714 

406486 

27827 

78174 

28027 

93719 

13836 

43626 

17548 

28074 

Dividend  per  cent. 


2nd  hair 


£  t  d 

2  io  0 
6  0  0 
2  10  0 

1  17  6 

2  10  0 

3  00 

2  16  0 

0  10  0 

3  17  6 

2  ioo 

1  12  3 

3  7  8 
3  10  0 
0  10  0 

2  12  8 

3  0  0 
16  0 

4  10  0 
2    00 


3    60 

1  16  0 

2  10  0 

3  12  8 
3  6  0 
1  10  0 

1  00 

2  00 

1  13  0 
6    0  0 

2  60 
0  10  0 


1st  half 
1870. 


2nd  half 
1870. 


£  8  d 

0  12  8 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  15  0 

2  io  0 


10  0 
10  0 
0  0 


2  0  0 

3  "6  0 

0  10  0 
6    00 

1  12  6 


3    28 

1  16  0 

2  15  0 

3  12  8 
3  6  0 
160 

15  0 

16  0 
10  0 
6  00 
2  10  0 
0  10  0 


£  B  d 
0  10  0 
2  10  0 
6  0  0 
2  15  0 
2  2  6 
2  16  0 
4  10  0 
2  15  0 

0  17  8 
4    2  8 

2  16  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 
16  0 
6    0  0 

1  12  8 


3    7  8 

2  00 

3  0  0 


Name  of  Railway. 


4  6  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  8 

5  00 

2  10  0 
1  10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties 

BIyth  and  Tync  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Fumess 

•Glasgow  nnd  South-Western.. 

Great  Eastern 

Great  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

"Great  Western  

Lancashire  and  Yorkshire  . 
London  nnd  North-Wostern,  &c.... 
London,  Brighton,  A  South  Coist.. 
Lonoon  and  South-Wcstern... 
London,  Chatham,  and  Dover 
London,  Tilbury,  and  Soutiiend  ... 
Manchester,  Sh«tileld,  &  Lincinsh, 

lilaryport  ai>d  Carlisle  

Metropolitan 

District 

St  John's  Wood  

Midland 

Midland  Great  Western  (Irish)   ... 

Monmouthshire   

•North  British 

Norlh-Eastem  (Consols)  

North  London „., 

North  SUfTordshire    

Rhymney 

•South-Eastem   

South  Devon   

Taff  Vale 

Ulster. 

Watetfor '  and  Limerick 


Week 
ending 


1871 
Jane 


May 
June 


May 

June 
May 
June 


RECEIPTS. 

Traffic 
per 

Merchn- 

Passen- 

dise. 

Total 
Receipts 

Same 

mile 

gers, 
parcels. 

minerls, 
cattle, 

week 

per 

&c. 

ac 

1870. 

week. 

£ 

£ 

£ 

£ 

£ 

540 

270 

810 

761 

18 

1256 

1371 

2827 

2378 

26 

1043 

2250 

3293 

2782 

86 

6822 

2673 

9297 

8695 

81 

14952 

27686 

42538 

41238 

80 

1508 

767 

2275 

2180 

30 

1295 

6661 

8968 

61)21 

76 

14743 
44661 

42403 

1.J072 
41697 
43384 

55 
59 
88 

21679 

20724 

4028 
11436 

3763 
10625 

15 
27 

6011 

5425 

6193S 

38171 

90109 

88826 

85 

46907 

31516 

77453 

62336 

181 

76434 

73641 

149076 

141966 

98 

22636 

6166 

27843 

36064 

76 

S7S86 
16.340 

37966 
14806 

67 
112 

13240 

2100 

1353 

799 

2162 

1862 

48 

14654 

12880 

27434 

23193 

108 

662 

1736 

2287 

1814 

80 

9618 

2733 

683 

66384 

8284 

1612 

487 

77286 

1282 
607 
333 
101 

37024 

48360 

3266 

4175 

7«1 

6467 

21 

842 

2338 

3181 

3441 

87 

13121 

18928 

32060 

28858 

41 

27668 

71691 

99347 

88368 

75 

6479 

1865 

7334 

6766 

611 

11095 

1200 

36346 

9668 

1046 

30604 

37 
62 
106 

31072 

6274 

3778 

1698 

6478 

4863 

48 

4440 
3438 

6796 
3086 

70 
32 

1784 

1865 

771 

1122 

1883 

1824 

24 

Aggregate 
Receipts  of 
Half-year. 


1871.       187a 


£ 

14768 

63058' 

576061 

168588 

734252 

1:17644' 
228281 1 
8(18389 
904199 
87480 

lli>7rx!2 

I172W7 

2S1I583I 

494801 

803069 

258551 

31994 

4975.36 

42673 

182688, 

474l5i 

97781 

l«313i8 

142^1101 

68200, 

643395 

19285411 

1423^18 

213020 

25203 

473461 

98136 

160702 

72353 


Miles 
open  In. 


£  £ 

14168      I 

485771     ■■■' 

48811:     .i- 

180218!  I.,], 

696067i  701 


71- 


132391 

2238.511 

84313K 

87798S1 

65086    2; 

■H 

1392«.tl2  l:t- 

l«55si)2    II' 

27350«)  ir.ii, 

■J6271S    3'' 


671076  f.il". 

252833  1:"' 

3025.5   4.i 

1.1 

478079  2.5 1 ; 

iis 

38315  35 

S'- 

178873;   71 

19473   4i 

M 

8874'   1( 

1; 

1630312  .ll'-: 

^:.»*;' 

131147  33M 

-Ml| 

07136  -tri 

11 

616981  767 

7.'-  i 

177323013iw; 

I:.',.. 

1408117:  1- 

;_' 

2018«)  2117 

L'-, 

2342cr  :'-; 

--'I 

4474<li'  .'till 

M'i 

95«'<ll  lli'i 

lie; 

149163  <it 

m 

64702,  105i 

lot; 

OOLONIAL    AND    FOREIGN. 


Name. 


Week  >- Receipts -.  Total  reoetpte 
endng  1871  I  1870     1871     1870 


Ilahla  &  S.  FranciscoApr.  8 
Hombay,  Bar.,  ft  C.  I.l  2r, 
De  rolt  *  Milwaukee! Mayln 

Bast  lod  an Apr29 

8 
Jne.  3 


Kaatcrn  bengal  

Urf.Trunk  of  Canad  1 
OlCemrlof  Belgicm 


078        867 

13813  16889 

6270  6141 

47817  660»i|863740 

4411  3266 

S9900  30200 


180014  203481 
986io6 


Kame. 


Week;— Reoeipts .  Total teceipti 

endng  1871     1870     1871     1870 


Ot.  Indian  Peninsula  Apr.  8  eiSIO 


Great  Luxembourg...;May28 
Gt  Southern  of  Indla|Mar  4 
OtWcstrnrf  Canada  Jne.  2 

Madras Apr.l6 

Mexican    1 

N.  .if  Huenr.s  Avirs..|  9l 


867B 
1261 
16631 
8764 
2622 
2170 


S664 
1287 


8266 

2671 

Hi:i 


986582 
178683 
11121 


670411 
168321 
11512 


,33187    33107 
21t2i!   I«!5t 


Name. 


Ottoman  May21 

Ouda  and  Rohllkund  .Vpr.22 


Week  ^Keoelnts. 


endng  1870-1  '89-701870-1  '69- 


Punjaub  and  Delhi 
Recife  Sao  Francisco 

Scinde  

Sinyma  ami  Cassaba 
Vi,  torfan  Govemint 


F<b.26 
Apr.  I 
FeW.26 
May21 

Dee.22 


1489 

694 

6410 


1264 
1147 

l:t.w6 


1363 

62)1 

6877 


I'oul  receipi  > 


25646    3t» 


1624     2637 


14II.- 
llf- 
U2i- 


*  The  aggregate  ts  reckoned  in  these  atses  for  the  half-year  beginning  1st  February. 


Juno  10,  1871.] 
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PAIN    KILLER. 

DiPOT— 17  Southampton  bow,  W.C.       Pric«  Is  lid,  28  9d,  4«  6d,  and  lis  per  bottle. 


PERRY    DAVIS' 
VEGETABLE 


FOR    IXTERNAL 
AXD    EXTERNAL    USE. 


Inhaler,  28  6d  eacn. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

If  the  most  dorkble  and  beaatifnl  punt  known,  does  not  stun  or  discoloar  with  the  Btmos- 
flian  of  Urge  towns,  and  by  their  proee*!,  which  is  patented,  is  eheap«r  than  White  Lead. 

It  is  eapeeially  adapted  for  painting  iroa,  as,  b;  virtne  of  a  semi-galTanic  action,  it  enters 
Ihe  pons  and  forms  an  amalgam  of  the  two  aietala,  which  protects  the  Iron  from  decay  e.- 
iMTiMatioo.  It  shonld  be  nsed  inntoad  of  Red  Lead,  which  is  prored  to  be  destructire  to  Iron 
•dipoae^  tn  Salt  Watw. 

AncLTsxATioxt. — Soma  Paint  Orivdan  hare  been  selling  Zinc  Paint  adulterated  with 
Seifhate  of  Banrtea,  in  proportions  Tarying  from  ten  to  thirty  per  cent.  No  workman  can 
.(•  good  work  with  soeh  matariaL  Those  who  hare  obtained  the  Patent  Whito  Zinc 
'  from  Grinden  who  hare  not  adoltenUed  it,  will  never  willingly  ose  any  other  Paint  for 
bast  work. 
Each  Caak  of  Pnre  White  Zinc  is  stamped — 

••  HUBBUC  K.  LOJiDON,  PATEJJT.- 

.  THOMAS  HUltBDCK  a>d  SOX,  WHITB  LEAD,  OIL.  PAIKT,  sad  VABNISH  WORKS.  14  LIME  8TBEET. 

'        ■Fsrpabllssshsats.aaSalnaBaasaaaladkycMMna  than  will  now  be  do  rxciue  tor  luinc  poisanons 

'  p«t-u.    rsiMlstaiii  maaitlillfcal  Ihsir  nillitria  no  niiiinlin  finin  U iiji   to  n«wly.)iali<ud  boasM  hart 

TWrsaasats»»t«sl    itsWsath  ntiaeis  tbs  ImUkMs  poison  (roa  paint,  aad  tiie  lanes 


Pi 
')la 
alhsdaaAy 


U.  UU. 


1  \ND  WEN  HAM  LAKK 

1  II  \>l  LAKE  ICE  C<'VPANY-.S 

«t4r    Pluasri,    Ics    CrsasB 

BEPUGCKATOaa.  tiui 

I  >nii  a  I  lasiiim  lapwiTa- 

-  Ma  0«esk  Waahasa 

L— <n«  (CocMT  at 

.  MMtttt. 

VKSON'S    PAINT, 

PanoaiscB  n  m  Qcsi^ 
!■  'Omttfttr  tmt  far  all  kta-)*  of 

OUT.DOOB     WOBK. 

^    '  --tp^rUUir  applkablf  In 

WOOD,  IBON,  BBXCX,  8TOIf£,  AKD 
COXPO. 

a  Cwt  rraa  to  AU  Btatloaa. 
WALTER  CARSON   AND    SONS, 

I.V       Bl  I  1  •       -  I!   VA'.!.       ^  AI!I), 

lA<'«ATa  IliLU  Lttsif^xt.  L,(-'. ; 

AXB    II    BicnsMa's    Waul,    Draux. 

Asun  roa  rai 
ABCHIX£DEAH  LAWN   MOWER. 

"i^o  sat  Tlllilsis  emt  fim. 

WHEX  TOC  ASK  FOR 

GLENFIELD 
STARCH, 

sec  THAT  TOU  GET  IT, 
As  Infrmor  kind*  an  ofira  Sobatitnttd 
••k*  «(  «stn  |it«ati. 

E!  (MANY 

sUwn>i'«  AHtlllLlAL  TLilTit  ckkkeMaatba 

Hill  M   It  sag  iiij7ia  itwi^iq,  as  w<*l;  »» 

'laia.  TL-AMr'a«aMr«fMMw4slntn«rnm«  i 
•n  <M  TrfJn  •«M'«4  wMal  w^Ow.   M  Imbm 
'  x«w  Bnal  mThIs  tnaa.., 
'sasi  lias  l«r  lw»  suasps. 

T^ 

SD 
\ASV 


*     VT»aw>lf««    %Mfif    MWI    All 

"•aana  ia>  knau,sM  l«r 

a««l«*iiin*i«.    rrtwb. 

■■■■*     '"^rm  Paste, 

asM  l»i  .  tn     ' 

«•  •'  .  i« 


'« tt«  iM«k  ur  h.  M4  apa*  arplt. 


IMPORTANT       l.NFOliMATION.— 

1.     Pr«rinti«  to  Ibe  femoral  of  our  Comblll  Plate  sod 
CaiUry   Warahonse    to    thoM   new    pranlws    bow 


balldlaa 


IPP08ITE  THE  MANSION  II008E, 

wa  ats  stlliDff  tha  whole  el  our  valiub  e  ttockt  of 

Silvan  BsMro^  rar,  Dfaaatnv  Ba«<,  aad  Flaa  Catlani-. 

at  a  ^scoani  of  (rom  2t  par  cenL  to  40  par  oral,  c  ff 

prict. 

MAPPIX  AND  WEBB, 
M   Norfolk   Mmt,   Sbaflteld. 

r  0  R     (Te  N  T  L  E  M  E  nT^ 

1       a.    •     vov-s    lljiit  batf'iruliMa   LLAMA 
nUBT.C'  i.Sllk.2<«;  Pxpliii('oat<,51sM: 

Walwvr  r;oiu,20i:  ilu.  with  silk  lapeli, 

n»:  w«UT,,M»i    .i-iion  Or.roMt*,  -Ua;  Watarprsof 
CbtThH  d«k  with  silk  radnfi,  (Ss  «d. 

J^^       XICOLL'S       SUMMER 

t      CHKVIOT     TKUl'SERS,    lla;    .lo,    Segllti 
S»H».  tU. 

rOR    LEVEES    AND    DRAWING 

X       BOOMri.— H.     .!.    Vli-.ii!   <     -rfrit    i  i  IITII 
SUITS,  with  rich  a| ,  Si; 

•lau  D«piily-I>-*ut«n«[:  diiii 

ricbaat  description,  £ml    i.-. >..,., :„.  lural 

aod  mlUtary  aaifvnns. 


TAPE  OF  GOOD  HOPE, 

VJ      ALOOA    BAY.    ami    NATAL.— 
Tha      UNION      STKAMSIIIP     COM- 
PASrS    KOVAL    MAIL    PACKKTS 
SAIL  (rom    SOUTHAMPTON  on  tha  loth  and  SSth 
oi  the  ononth,   callinf  at   Madeira.     A  surgeon  and 
atewarda>«  in  each  ahtp. 
Tbe  Staamer  (or  the  »th  May  wiU  bo  the  SVBIA. 
BAikk  or  PAaaAoa  Mosar. 


To  Cape  Town  and  St  Helena.. 
To  Alcoa  Bay  and  Moaael  Bay 
To  Natsl  anil  Kaat  London    ... 


First 
Class. 


30  fulaeaa 
S3  guineaa 
!I7  Knlnaas 


Second 
Clasa. 


SO  Kulnoaa 
23  guineas 
36  gulneaa 


Including  a  (ree  pass  by  rail  from  London  to 
Soutbamptun  (or  paaaengara  and  bagga^,  also  dock  aod 
agenta'  charge*. 

N.B. — The  packet  leaTlng  Southampton  on  the  loth 
cslU  ai  St  Helena ;  the  packet  leaTlng  go  tbe  Uth 
currcaitondA  with  N'lital. 

Apply  to  Falconer  and  Mercer,  13  Loadenha  II  street, 
Loodon ;  or  Tbomaa  Hill,  Southampton. 


,ANI)      ROUTE.— 

[Y^XJ     T.'ie      PENINSULAR      and 
ORIENTAL  STEAM    NAVIOATION 
COMPANY     book     Paasengera    and 
recuve  CarRO  and  Parcela  by  their  Steamera  (or— 
From  Southamp- 
ton. From  BrindlaL 
GIBRALTAR  ...)  Ererr  Saturday, 
MALTA    ("         atSpjD.  ~ 

ALEXANDRIA.') 

ADEN   ■ 

Bum HAY     I 

GALLE 

MAHl:  \s  ....„,. 


i  CHl.SA...., 
;  JAPAN  ..„. 


rOR     BOYS.-II.     .J.     NICOLI/S 

Jl  KNK  KKRIKH'KKR  r-UITS.  (rom  21,;  M..rnlnK 
8olt«.  (row  35a  ;  Kreoint;  Ifraea  8ult>.  (rom  Mi;  High, 
land  Salts,  froa  SSaj  Sumiaer  OTsrcoata  la  tweed 
dolks,  fraa  14s ;  la  Melloo  cloth*,  fron  31a. 

ruR     LADIES.— H.    J.    NICOLL'S 

X  UIUINU  HABITS,  In  rarloua  coloured  tweed. 
laeltoii,  ao<l  aupcrfioe  cluihii,  from  £3  3*  to  £4  Ha  - 
Paaialooaa,  81a  od  :  bata,  with  lace  (al.v  21a ;  Water- 
proof Tweed  Cloaks.  Irom  3U  ;  do  Coatumea,  (rum  tl3i. 

SERVANTS'     LIVERIEb— THE 

U  bast,  at  ntodsrsta  prices. 


HJ.      NICOLL,      MKRGHANT 
a    CI<4feiarlaUM()asaa,i)MRo>  '   r  . :  the 

Covita  •(  Enropa.  Army,  Mavy,  a  .:irr, 

ll«lalXlB««s«t  straai,  aad  13  C..<  . ;  lu 

Maala*  auasl,  Maaohsalari  10  Bald  aireei,  Lir.Tr| 


i  Kaw  strsrt,  Blnsdagkank 


IV 


.c»a, 

»— ■    ......-.■.■..—  ..  ..u.- I. I'll. and 

Varsaa,  la  w— siiisa  at  anaoiai  wKk  the  P.  an«  u 
Bias  ■an,  la««aa  lioaidea— lai  elaas  sarrloa,  FrUay, 
74lla.a.i  SM  slaaa srrrtas,  TliBnday,  7.<0p.ak 

Onsaa,TMtay,llM  Blae*  Sm,  aad  PalsatliMi,  *la 
fchalM,  l»  caaaicUea  allh   Um   AasUtea   Lloyd's 


Tka  ah  rtasi  sad  qrfekaat  loaia  le  via  Botoaaa  la 
!«■»,  lia  Faloana'a,  aaa  lo  Maplsa  via  Poniahr  the 
■UUrH  ITAUAM  IUtLWAY\ 

Tks  Onal  Kaat  ladla  nrat.«laea  llotal,  at  Drtatflai,  Is 

MrTankar 


apfly  la  lbs  Saa'b  Itillan 
'•  Ssia  MtuHU,  I.  II  lia  aa4  Co.,  • 


AVER  LAND     ROUTE 

V    >ia  M ARaeiLLRH.  — COM- 

PAfiNIK        IlKN        MKSNAnKHIM 
MaHITIMFJI  UK  rHANCK.-t'iaiub 

laa^t  >lAr«ri  »•  a,  ri.;.'  <••  — 


AUSTRALIA    ..  . 
NEWZEALNU. 


Every  Saturday.  5  Erery    Tuoiday, 
at  3  pas.  at  3  njo. 


SatBrday,Jun«  10 
3  pjn.  And 
trary  altsnala 
Saturday 
theraa/ter. 


TuasdsyHlnna  K« 
at  3  ajn.  Aud 
erery  alternate 
Tueaday  tbsra- 

ttUT. 


Saturday  June  10  j  Tuesday  .June  30, 
3  |un.  And  |  at  3  ajn.  And 
arwy  fcoith  /  erery  fourth 
Saturday)  Tueaday  tbera- 
tharaafter.  /  a(tar. 
And  all  Pons  touoned  at  by  the  Stearoera  of  tha 
Briilan  India  aad  the  Metherlanda  India  Steam  Narl- 
gallon  Compaolea. 

An  abatement  of  30  per  cent,  from  tha  charge  for  tha 
Return  Voyage  la  made  to  Passengers  to  or  from  porta 
earn  ward  of  8ue<  re^ambarklng  wltbln  alx  niontha  of 
their  arrlr;:!.  and  10  parotnu  to  those  ra-efflborking 
wlthii,  iilia. 

Till  t.,  BrindW  can  be  obtained  of  La- 

beau  Iter  atreal,  EA.'. 

F"'  -age  Money  and  Freight,  WHICH 

HAM  i  CH  REDUCED,  and  all  other  lo- 

loniu.  .:  thaCompany'aUSIoaa,  I33LaailsB- 

hall  atrft'i,  L<jndon,  or  Ortaatal  pi  loa,  Sontbampton. 


I  S"S*»^      tUij.K     Salgaa, 

lA  taftmcMr  Imm  iHeatabar  •. 

I  O.  II.  rCovHui 
«r  Ika  CaMaacala 

•MwaMsf  ■»!.  aMattac  Ihalrksilka 
"  -     -  I  aaB>*yaaaa  at  Ikairlar 


Mttai 


VTEAM    SHIPS.— 

U     The   (jKM-RAL    STEAM    NaVI- 
OATION  COMPANYH  powerful  and 
—  I   ariaaJi  nrat.claaa  STEAM  SHIPS  laars  from 
St  Katharine  a  Wharf  tjt— 

UAMHURO  —  Krary  Wodneadar  and  Salanlar, 
June  Uaiid  I;  at  11  ajn.  Haloon,  t*t  lore  cabin, 
'I  fia.  Extra  Teaaela.  carrying  cargo  oaly,  laara 
alaocvcrv  Tlnir,.I,v  attd  Sunday  mont  ng.    For  por.^ 

t'^"'"'  nply  toF.StahlacbmlutaodUo.,  M 

Low- ' 

.  "A  ■ninr..lay.      June    IJ   at  0    a.B, 

SsImii 

>'"'  HHINE-ETaryWa.lnea.lay 

?.uL'~       -  ^- ■  "  "    '   l'-"^!    17  at  10  ajo. 

Chief  uUilu,  £1 1  (ore  aabia,  Ita.  Ilatara  Tickets,  MM 
aad31aM.  ^ 

_^TWEEP,  BRC8SELS,  COLOGNE,  aad  the 
!S  .  "rr''**'''  T<»«day  sad  Tharsday  at  noon. 
^M  eahia,  <l  j  fore.  Ita.  Betara  TIakats,  aos  aad 
tSa  M.  Bntsasia,  I7e  Sd  i  Celocns,  30a  M.  Laarliif 
*?225Pj!f  '**'">  srar,  Soadoy  aad  Pitday  at  aoao. 

MTKHD.  bRUaSKLS,  OUUMMK,  aad  tha  BUUIK 
-BT«r*  WadaeaSay  aad  Salafday.  Jaaa  U  at  10 
a.a>.  I  17  at  aooa.  J.ea*lag  Oslaad  lor  Loadaa  sranr 
Toasdayattd  Friday  algki.  ChWaaMa,  lts|  fare,  lie, 
Bnasals,  l«a  lod  I  Ool>taa,Ms. 

FnMB  IruagaU  Wharf  for  i— 

BorLOONK-Dally,  eaaapt  Muoday.  Jaaa  II  si  7- 
13  at«,  UandUalUsjn.,  1* aad  17 at asoa i  l«al 
l|»iai3aja.    CbM  aaMa.  Uai  farmss. 

CALAU-KtraryWedaaateyaatflMatSar.  . 
at  II  ajiL  I  17  at  aooa.     CMafaaMa,!!-    <•— 

>  I'iNULliaii— ETsry  Wadaai«sy  . 
•I  M  iMmiiig.  Farasi  CkW  saMa,  i 
da<k   "• 

«ltWCA»Tt«    ».wj  Wiliiiiay  and 
lOawnHaf.   SalaMi,  Ua,  lsn,«B. 
TAKMtMrril-V —  


Jaaa 14 


tUrH-Wmr  fltUmU/  m  t  ilttnom. 
i  lsfsaawa.ia. 

,  Ht;LUaJ^SC!3J^£&,.a(Sa«ni. 
lag.   t;MsrsaMa,«sifsrana. 

-  •  —  'SS!.'^'^  ■"*••  "'•«*  '•*■'- 
rAUIoimi.-B««ry  TWstey   aaS   Ufr4n  M 

hatf-MM •  nswaf.   as  ar  Sat  niata.  iSi  •.-  7s M. 

MAMAIK   mT  KaMHOATE  -  kaian  Taaadar. 

^*1f*^tiS*  *^-^V.  at  lo  tm^  aaUiag  at  WaSi. 

ZT^im^*:!"*^   raiaa-IMaaa.«sifcwaaM^ 
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CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Koyal  Charter. 

Head  Office— «S  Old  Rr-jad  atreet,  London,  E.G. 

Court  of  Direitors. 

GeofKe  Gnrden  NicoU  Esq.,  Chairman. 

~  "     Jaoies    Daniell 


Edward 

Esq. 
David  T.  Robertson.  Esq. 

Chief  Manager  (ex  ofKcio). 


Donald  Lamacb,  Esq. 
Jameti  J.  MarKcnzip,  Esq. 
James  M.  Robertson,  Esq. 
Claudius  J.  Erskinc,  Esq. 

Bankers. 
Bank  of  Enirland.    London  Join'  Stock  Bnnk. 

Branches  and  Agencies  In  India,  Ceylon,  Straits  Set- 
tlements, China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
in  connection  with  the  East,  on  terms  to  be  had  on 
application. 


HONGKONG     AND     SHANGHAI 
BANKING  CORPORNTION 
Capital.  5.000,000  dols.  Paid-up.  ;J,500.000  dola 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W,  H.  VachiT,  24  Lombar.i  street.  E.G. 

Bankers— I-^ndon  and  County  Bank. 

Branches  an:>  Agen'-ies 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta, 

Saigon. 


Tbe  Bank  grants  Drafts  up^n  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  :  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2,025  000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;    and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.     It  ^ants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Alexandria,   and  Lamaca;   purchases  or  collects  bills 
irawn  on  those  places,  and  undertakes  the  negotiation 
of  ail  Turkish  Qovemment  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  O'toman  Bank  at  Salonica, 
Smyrna,  Be>Tout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Silk,  Madder  roots, 
Valouea,  Opium,  Grain,  &c. 

Tiims  wa/  bs  ascertained  on  application  at  the  oflices 
of  the  London  Agency,  No.  4  Bank  buildings.  Lothbury, 
R.  A.  BRENAN.  Manager. 

THE     AGRA     BANK    (LIMITED). 

1       Established  in  1833.— Capital,  £1,000.000. 

Head  Uffick— Nicholas  lane  .Lombard  street,  London 

Bankers. 

Messrs  Glvn,  NIHb.  Currie,  and  Co..   the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Beahches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee.  Agra,  Lahore,  Shanghai.  Jlong  Kong. 

Current  Accounts  are  kept  at  tne  Head  Office  on 
the  terms  customarj'  with  London  bankers,  and  interest 
alloned  when  the  credit  balance  does  not  fall  below 
£100. 

DupOftiTs  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent  per  annum,  subject  to  12  months'  notice  of 

T'ithdraual. 
At  4  per  cent,  per  annum,  subject  to  6  months*  notice  of 

withdrawal. 
At  3  per  cent  per  annum,  aubject  to  3  months'  notice  of 

withdrawal. 

BiLLfi  issued  at  the  current  exchange  of  the  day  on 
any  Ithe  branches  of  the  bank  free  of  extra  ctiarge; 
and  approved  bills  purchased  or  sent  for  coHection. 

Sales  A^D  Pt»».UA8taetltctcd  in  British  ami  foreisrn 
securities,  in  East  India  stock  anu  Joans,  nd  the  safe 
CUKtoily  of  the  same  undertaken. 

int*fe8t  dravn,  end  aimy,  navy,  and  civil  p  y  nud 
rensiuns  reMlin'tl 

Ev«rv  otUr  description  of  tanking  business  and 
tro  •ay  .tcei  i.>    Bt  itub  and  Indian,  iranaacted. 

J.  i>H  tMeiON.  Chairman 


ORIENTAL        BANK 

V  COHPORATION. 

Incorporated  by  Koyal  Charier.  30th  August,  1S51. 
Paid-up  captul,  £1,600,000;   reserved  lunu,  £444,000. 

CODKT  OF  l>IKK(.TOBS. 

Crai&xan— James  Blyth,  Esq. 

DBPcnr-CHAiuMAN— John  Binuy  Key,Esi|. 

George  Ari'Uthnot,  Esq.       |  Alexander  Mackenzle.Esq. 

Major-Gcn.II.Pelhmu  hurn  I  I^e^tock  liobtrt  Keid.  E8<i. 

UuQcan  Jftiues  Kay,  Etq.    |  W.  Walkii.^haw,  E8i|. 

CiJiKF  Manacek— Charles  J.  K.  Stuart,  K»q, 

tit'b-MANAUKJt— Patrick  Campbell,  £»q. 

Bankers. 

Bank  of  England,  In  ion  Bank  of  London, 

Bank  of  Scotland,  l^odon. 

Tn«    Corporatton    irrant    Uraits,  and     negotiate  or 

collect    Bills  payable  at  Bombay,  Calcutta,  Colombo, 

froocliow,   Hongkong.  Kandy,  Madra»,  Mauritius,  Mol- 

Ljourne,  PoiLtite-UHlle,   bhangbai,  e>liigai>oie,  tiydiiey, 

and  Yukobama,  on  terms  wliicli   may    be  asocrtained 

at   tiitir  office.     Ihey  also    Issue  Circular    Notes  tor 

the  use  of  travellcru  by  the  Overland  route. 

T  y  undertake  the  agency  of  parties  cormoitcd  with 
InuiB,  the  purchase  and  sale  of  Indian  and  otlier 
tiecuritltts,  tne  custody  of  the  aame.  the  loceift 
ol  iDianst,  L>ividcnus,  Pay,  Pensions,  Ac,  and  Ihd 
eflecting  of  |  kenilttances  betweeo  the  abovv-uanied 
depeodenclos. 

ihey  atso   receive   Deposits  of    iClOO  \nd  upwards 
lor  Uacd    pcnuua,   the  terms  tur  which  may  be  aacar- 
talued  on  appitcaUon  at  thtir  Oitice. 
Oliioe  bours.  lu  to  «,    ttatumaya,  10  to  3. 
lUToaauMdU  atrMt,  LoaUou.  ItiJl. 


DANK    OF    CALIFORNIA.  — THE 

U    ORIENTAL   BANK   CORPORATION  are  pr.>- 
pared  to  Issue  Drafts  atslght  on  the  Bank  of  California 
i.\n  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedle  street,  1871. 

r  ONDON  CHARTERf^D  BANK  OF 

U  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital.  One  Million. 
Reserve  fund.  £120,i><)i). 
Offices— 88  Cannon  street,  B.C. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent   for  collection.   \nd  letters   of 
credit  granted  upon   the  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNQ.  Seeretarj'. 

\fATIONAL    PROVINCIAL    BANK 

ii       OF   ENGLAND.  Bishopsgate  street,  corner   of 
Treadneedlo  street,  Londi^n,  E.C..  Jum;  6,  1871. 

The  Directors  of  the  Kationai  Provincial  Bank  of 
England  hereby  give  notice,  that  a  Half-Vearly  Divi- 
dend at  the  rate  of  S  per  cent,  per  a-mum,  and  a  Hal'- 
Yearly  Bonus  of  7  per  cent.,  will  be  payable  on  the 
Company's  Stock  on  and  after  tiie  10th  day  of  July 
next,  when  tlie  Dividend  an  1  Bonus  Warrants  may  be 
oMained  at  the  Company's  Office,  No.  112  Bishopsgate 
street  (corner  of  Treadnuedie  street),  or  at  tlie  different 
branches. 

The  Transfer  Bo^ks  will  be  Closed  on  and  after 
Sstarday,  the  10th  day  of  June,  until  the  Dividend  and 
Bonus  become  payable. — By  order  of  the  Court  of 
Directors, 

E.  ATKINSON.)  Jo'nt  General 
AV.  HOLT,    .     y     Managers. 

THE     LONDON     JOINT     STOCK 

1       BANK.  5  Princes  street,   Mansion  House,  8th 
Jane,  1S71. 

No-.ice  \a  hereby  given,  that  the  next  Half- Yearly 
General  Meeting  of  the  Jihareholders  'f  the  London 
Joint  Stock  Bank  will  be  held  in  the  Board  Kuom  of 
the  Bank,  No.  5  Princes  street,  London,  on  Thursday, 
the  20th  day  of  July  ne.\r,  at  12  o'clock  preciaely,  to 
Ueeeive  the  Report  of  the  Directors  ani  announcement 
of  Dividend,  and  that  immediately  after  the  conclusion 
of  the  business  of  such  general  incetinj.  an  Extraordi- 
nary General  Meeting  of  sucli  Siiareholdein  W'U  be 
held  for  the  purpose  of  electing  a  Director  of  the  said 
Bank,  in  the  place  of  Frederick  John  Jourdaiii.  Esq. 
deceased.  > 

And  notice  is  further  j;iven,  that  the  Transfer  Books 
of  the  Bank  will  he  Closed  on  Friday,  the  30th  instant, 
and  w^ill  remain  so  until  Saturday,  the  8th  day  of  July. 
— By  order  of  the  Board. 

THOMAS  BURROWES,  Secretan". 

THE  ALLIANCE  BANK  (LIMITED), 

X  London  aiul  Manchester. 

Capital,  £l,i)00,0(X). 

Divided  into  -fc).iM)0  shares  of  £100  each. 

Paid-up  Cap'tal,  £970,650.  in  33,836  shares.  £25  called 

up,  which  are  hehl  by  upwards  of  1,200  proprietors. 

Matthew  Button  Chaj'tor,  Esq.,  Chai  man. 

Alfred  Castellaiii,  ^^sq.,  Deputy-Chairman. 

Interest  allowed  on  current  acwuni  balances  if  not 

drawn  below  £2(X>. 

Deposits  of  £10  auf!  upwards  received  on  current 
tcma  and  for  fixed  periods  as  may  be  agreed  up  >n. 

Every  facility  afforded  for  the  trnnsmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
tlie  receipt  and  delivery  of  stocks,  shares,  Ac. 

Ciicular  nutts  and  letters  of  credit  issued,  and  every 
other  description  of  banking  business  tran«acted. 

U.  O.  YEA  I S,        I  Mana  er-i  in 
WM.  HANCOCK,;     Loudon. 
Bartholomew  lane.  £.C. 


D 


EBENTURES  AT  5,  5i,   AND  6 

PER    CENT. 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  retilace  oilif-rs  falling  due,  viz.,  for  l  year  ai  5  per 
cent.,  f.>r  3  years  at  5k  per  cent.,  and  for  5  years  at  ti  per 
cent,  per  aimum.  alio  for  longer  periods  on  terms  to  be 
ascertained  at  the  office  of  tlie  Companv. 

R.  A   CAMERON,  Secretary. 

Paim-^rston  buildings  Old  Broad  street.  E.C. 


(jOMPTO 


IR       D'ESCOMPTE       M 

PARIS. 

Incorporated  by  National  decrees  of  7th  and  8th  cf 

March.  1848,  and  by  Imperial  decrees  of  '20th  of  Jul} 

18A4,  and  3Ut  of  DccemL'er.  ISUO. 

Eacognlaed  by  the  luternationut  Convention  of 

30th  April,  liiC-2 

francs.  £ 

Capital  fully  paid  up 8(».nuO.0U0    ...    3,200,000 

francs.  i' 

Reserved  Fund 2o,0O0,U00    ...       SOO.OOo 

HhAD  OFkicx— 14  Hue  Bergure,  Paris. 

A^ucies  at — 

Lyons,  Marseilles,  and    Nantes   (France),    Alexandria 

(Egypt),  Calcutta,  Bombay,  Shanghai,  Hong    Konnt 

Sa-.guu    (Cochin-Chinaj,    Bourbou    (Keuniua)     and 

Yokooama  (Japan) 

Lu.s'DOtr  Baxkkrs. 

The  Union  Bank  oi  uondoa. 

LottDOH  Aaa>'<;v — 144  Leadennatl  atroet,  £.0 

Mamaukk— Theod.  L/rumeL. 

The  London  Agency  Kfunta  Drafts  and  Letters  of 
Credit,  and  purctiwcs  or  coliecla  Bills  payable  at  the 
au.>ve-nametl  places 

The  Agency  will  conduct  banking  Ituslnusa  of  every 
detcnptluu  with  tho  Coutitient,  luuia.  c:ttina,  Ac,  dCc«, 
kc.,  uyou  terou  to  be  ascertameU  ai  turn  Uaioa. 


Charles  Morrison,  Esq,.  Deputy-Chalrm 
James  Hutchinson,  Esq.  I  W.  Gonion  Thoin 
The  Hon.  AshleyCarr  Glvn,  |  T.  M.  We^uelin,  1 


THE     TRUST     AND    LOA 

i     COMPANY  OF  UPPER  CANADA. 

Imcorpor.ited  bv  Royal  Charter. 

Established  1851. 

Capital,  £1.COO.OOO ;  Paid-up.  £250,000  •  Uncallei 

£750,000;  Reserved   Fund,  £79,.547. 

DiRECTOKS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M,F 

Prejiident. 

Charles  Morrison,  Esq,.  Deputy-Chairman. 

~  oinson,  I 
,  Esq.,!; 
IJANKEits— Messrs  Glyn,  Mills  Currie.  and  Co. 
This  Company  was  the  ^rst  establishoii  in  Engti 
for  the  purpose  cf  receiving?,  upo  i  the  security  c 
large  subscribed  capital,  money  on  deposit  at  a  fi; 
rate  of  interest,  and  lending  the  same,  together  n 
the  ptid-up  capital,  on  mo:l  gages  o*^  real  estat 
Caaada. 

The  Company  has  been  in  sue  essf  ul  neritiou  si 
1351. 

The  Directors  are  now  issuing  Debentures  for  th 
years  and  upwards.  Any  information  required  can 
obtained  on  application  to 

F.  FEARON,  Secrelarv 
7  Great  Winchester  street  buildings,  London. 

■ROYAL    PRINCESS'S    THEATR 

XI  Sole  Lessee—Mr  Benjamin  Webster. 

Managers— Messrs  B.  Webster  and  F.  B.  iM,.-f..', 

Mr    Phelps    a*    Sir    Pertmax     Mac--v 
THE  MAN  OF  THE   W0R1-.D  on  Mo 
day.    and     Saturday     next,     and     as     1-j.  . 
in     the    CLANDESTINE     MARRIAGE     on 
•ay,  Thuriiday,  and  Fil'iay;    8ui»poned  by  Me- 
B.    Howard,  Herbert  Creilin,   Barrett,  F.  f'ha 
MoreUnd.  H.Clifford,  C.Sevton.Travera.Ti;;;   ..  \ 
Misses    K,   Leclercq,    E.  Stuart,    Hacsi-erli.   >-^ih-j 
Hui>ert,  Mrs  R.  Power.  &c.     Prec«i1ed  each  .vrui;!.- 
THE   BELLES  OF   THE    KITCHEN,    by    the  ■■■. 
brated  V.  kes  famdy.     Djo  h  open  at  OJ^),  comme 
at  7.    Box  office  open  from  10  till  5  daily. 

DOYAL     STRAND     THEATRF- 

Xl)  Sole  Lessee  and  Manageress— Mrs  Sv^ 
Treniendoua   success   of   Bvron'.i    oijiiui 

ESMERALDA;    or,    THE    SENS.\Tio  -     ..,,.■ 
Rece.ved  with  roars  of  laughter  every  evening. 
On   Mondav  and  during  the  w  ek   (Wedii  sdav  ( 
cepted)  at  7-30,  LODGERS  AND  DODGKi:^      " 
E  Terry,  E.  Chamberlaine  ;  Mo^dames  li 
Jenny  Lee.      After  which   the  cha-.ninL- 
.Jo!m    Oxenford,    entitled    NEIGHHOIU.^- 
Harry  Puulton.  H,   J.   Turner.    H.   Crouch    W.  . 
Mesdames    M.  Dait-n,    R.    Cull-n.    auj   Ada 
borough.    To  conclude  with  the  glorious  burles'i 
Henry    J.    Byron,   called    ESMEKALDA;    or, 
SENSATtON  GOAT.     New  scenery  painied  by 
Hall.    Splendid  dresses  ani  appointment-^      '■ 
of  the  music.  John  Filz  Gerald.    The   bn^ 
duced   under  the   direction   of  MrJ.  W;i; 
Swanborough.      Characters  supported  ' - 
Terry.  H.  .T.  Turner,  E.  Kinstiorne.  T.  Ed-. 
Pouiton;    Mesdames   Auiy   Sheridan,    It. 
M.  Dnlton,  Rose  CuUen,  G.  Claire.  Pascal.  1-  .,l.■ 
a  numerous  corps  de  ballet.    Doors  open  at  7.    > 
your  seats  at  the  box  offire.    On  Wednesday  a  v 
of  attractive  enterta  uments.  for   tne  benefit  > 
Arthur  SA-anborough,  Acting  Manager. 

DOYAL       POLYTECHNh 

11      WHirSUN   HOLIDAYS.— Profes- 

"Tr^p  to  ttie  Western  Highlands  of  Irel.^ 
Scenery    and    Irish    Soags    by     Miss     B 
Revival  of  Homy  Russell's  Songs,  under   1 
kind  suiterinti'ndence,  with   grand  Seen  c 
Effects.     V'ocii  ist.  Mr  Plumpion.— J.  i-.  Kr 
'■  Muscle   and   Muscu'ar  Power,"'  illusTaii 
Willio.  the  wonderful  Couiortionlst  an  I    i 
Birds  ani  Animals.— Re-eugagement  of  v.. 
tlie    Premier    Veutriloqui-t.— The    Ghos: 
Entertainments    as    usual. — Aduii^sion  One  om 
Open  from  lif  to  5,  mul  7  to  10. 

niNNEFORD'S  FHUl)  MAtiNi: 

U     — The  medical  profession  for  thirt\ 
a;.proved  of  this  pure  loiution  of  Magncsi.t    - 
remedy  for  Acidity  of  t:ie  Stomach,  Heart 
aclie.    Gout,   ani  Indigestion;   and  as   tti-        - 
aperient  lor  dt-licate  constituiiona,  especially  a> 
for  ladies,  children,  ami  infants. 

DINNEFOKD  and  CO.,  Cliemlsts.  17:' 
Bond  HtT«e  ,  London,  and  of  all  other  cbemiau  i^ 
out  the  world. 

RCPTURES-BY  HOY.A.L  LETTERS  f  * ' 

WHITE'S  MOC-MAIN   I. 

IT      TKUdS  18  allowed  by  upwards  of 

Geiitletiiou  to  be  tlie  most  etlVcllve  inventi'':! 
tive treatment  of  HERNIA.  The  u»oof  tin 
so  often  hurtful  lu  Its  elloota,  is  hero  avi 
bandage  being  worn  round  Uie  bo<ly,  while  : 
resisting  power  is  supvdied  by  the  MtJC-M 
and  I'ATliNT  LKVEK.  filthlK  with  so  ni 
cloieneas  that  it  etiunot  t>e  .fctectou,  and  m 
durint:  sleep.    A  descriptive  circular  may 
the  Truss  vwhlch  cannot  fail  to  tit)  forwa   i 
on  the  circumference  of  the  body  two  mcti'  - 
hips  being  sent  to  the  Manufactarer. 

Mr  WHITE,  TJii  l"lcca.lllly,  l-on  1 
Price  of  a  slnnle  Iruss,  liis,  als,  Jlis  lid.  i 
posUi;«,  Is-  lioublodltto,  aisUJ, -Si's,  auJ  „:- 
age,  IsBd.     Umbilical  ditto,  fit  and  '<•  ""^ 
Is  lud.     Post-olllco  orders  to  bo  mac •  payu*  ' 
White,  Post-olltce  I'lccadllly. 

NEW  PATENT  . 

ELASTIC     STOCKINGS.     K| 

CAPS,  *o.,  for  VARICOSE   VEINS   and  ^ J 
VV  EAICN ESS  and  S WELLI  tU  at  tli€  i,EOa,Srl 
,tc      liny  are  porous,  light  in  toxlul I  aud '"•XII 
and   are  drawn  on  like  an  ordliiar,    stooluac.| 
4s  (id  7s  tid,  lOe,  and  ids  each  ;  |,osta,r,l,  fed. 
wiuXE,  llASUiAuruKitK,  Jla  PlccadlUy.I 
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On  May  27Ui  WM  Pnbliabod.  No.  V.,  New  Series, 
Prioe  8d  and  8)d, 

rilK  INVKSTOirS  MONTHLY  MANUAL. 

■"..     IVVKSTORs    MmnthLY    manual,    for   May. 

'  ■       ■'  -'      ■   '•   '  -•  "^  I  l-'»<srt  Pricwi  of  8tock».  Sharea. 

^'"Otii,  the  mode  in  which  th<' 

i-  .    :    ,1    ;.     ..  h    J...  J  ^iijrJ.u.  the  last  four  Diridcnda.  Ac 

II •faoeo.UiM a  FiuMial  Beoord  of  tb.-  Month  ;  New  C.pi- 

■one*  aad  Bepocti  o<  Btotka.  fWUnrea,  Railway,  Baak.nK. 
'JrS*~^;!l!!^  ''^**°"  C«"P«i~ ;  N'«^  Com. 

'''^^'■'*    «"   ■«*    W»W.    to    be  pabliabed  on 
anat  be  leBt  to  faMqre  iMwtioB  OB  or  brfore  Jane  2» 
OinOK-MOStnurf. 


T',Vi).ANT).A. 


\rTEU    I'KK    CENT. 

'  by  tba  lUok  o(  England 
.  r  ■  ""  "rurally  gi*M  rite  to  mas*  ob- 

It  w  anprar«d«,l«J.  for  tb«i»  WM  Bo  .neb  chaoM 

woM  u  niay  t-,  »n  uaptonatatlor  the  Buik  of  Eoe- 
I  to  de^  SKt  to  diange  tbeir  nUe  more  fre^ttently  aiid 


by  amaller  fraotions.  Every  things  which  tends  to  ateadinees  of 
price  is  good.  The  smaller  the  leaps  by  which  the  value  of 
important  commodities  changes  the  better.  On  principle  we 
see  no  objection  to  the  beginning  of  /iiitr  variations  which  the 
Bank  baa  this  week  made.  On  the  contrary,  we  believe  it  will 
be  a  valuable  precedent,  and  the  introduction  of  a  new  mone- 
tary alternative,  which  at  times  may  be  very  useful.  But,  on 
the  other  hand,  we  confess  we  cannot  see  the  use  of  this  alter- 
native on  the  present  occasion,  and  with  reference  to  present 
circumstances. 

There  are  two  reasons  for  which  the  Bank  of  England  may 
justifiably  and  wisely  change  its  rate  of  discount.     First,— it 
may  do  so  to  get  more  business,  and  so  augment  its  profits.    But 
will  this  object  be  effected  on  the  present  occasion  ?    We  must 
remember  that  primd  facie  the  reduction  in  the  rate  of  dis- 
count lessens  the  profits  of  the  Bank  of  England  like  those  of 
other  bankers,  and   more  than  that  of  most  bankers.     Most 
bankers  pay  for  some  part  of  their  deposits  ;  and  as  the  Bank  of 
England  pay  for  none,  they  cannot  on  any  day  recoup  them- 
selves by  giving  less  to  those  from  whom  they  borrow  when 
they  charge  less  than  before  to  those  to  whom  they  lend. 
If  the  Bank  of  England  only  hare  the  same  amount  of  busi- 
ness after  the  change  as  before,  they  mtut  lose  by   it ;  they 
must  considerably  augment  their  business  even  to  preserve 
their  status  quo.     The  "  private  securities  "  of  the  Bank  of 
England  are  now  a  little  over  16,000,000/;  but  of  this  a  con- 
siderable amount  (said  to  be  about  .'>, 000,000/,  though  we 
cannot  vouch  for  the  precise  figure)  is  invested  in  railway  deben- 
tures and  other  interest-bearing  securities  not   varying  with 
the  rate  of  discount.      The   loans  of  the  Bank  which  do  so 
vary   we  may  roughly  take  at  11,000,000/  or  12,000,000/. 
The  Bank  hat  now  lowered  its  rate  of  discount  one-tenth  :  viz. 
from   2|   to  2^   per  cent.     Accordingly,  it  must  get  one- 
tenth  mere  business  even  to  be  as  well  off  at  it  was — that  it, 
it  must  abstract  from  the  general  market  1,000,(K)0/  additional 
bills.    To  get  even  a  fraction  more  of  profit  it  mutt  abstract  from 
the  market  still  mora  bills.     Now,  it  will  be  at  once  admitted 
in  Lombard  Street  that  the  Bank  will  not  augment  itt  dit- 
counts  by   1,000,000/,  or  by  anything  near  it.     The  general 
market  is  always  a  more  eager  discounter  than  the  Bank.    A 
vary  large  sum  is  held  there  upon  which  interest  is  paid,  and 
which  mutt  be  lent,  for  it  would  be  ruinous  to  let  it  lie  idle  ; 
and  the  rate  fixed  in  order  to  lend  this  money  governs  the 
rate  upon  the  rest.     It  is  a  maxim  of  political  economy  that 
the  market  prioe  it  fixed  by  the  dealer  or  dealers   who   are 
under  the  strongest  motive  to  deal.     Therefore  it  is  not  to  be  \ 
suppoaoJ  that  the  discounts  of  the  Bank  will  be  augmented  , 
•t  the  cost  of    the  genwal  narket  by  the  large  amoant  i 
oeeeeaary  to  enable  it  not  to  lose  by  the  ofaaDgv— far  lees  by  the 
much  larger  item  which  would  bo  required  to  enable  it  to  de- 
rive a  tubttantial  profit  from  the  change.      The  flnt  reason 
therefore  for  a  change  in  the  Bank  rato— the  wish  to  augment 
the  Bank's  profit  and  dividend— nloet  not  justify  this  change ;  if  , 
eooceived  with  that  object  the  policy  it  a  mistake.  I 

The  taoood  reason  for  which  the  Bank  may  rightly  alter  ite  | 
rate  of  diaooont  is  the  eilact  on  the  eiohasgee.  Tbvy  may  say—  j 
"  Our  hanking  retarra  te  not  enoogh  to  meet  poetible  demand*, 
"  aod  to  iocraaea  that  raserre  wo  mtut  raiao  the  rata  ;"  or,  on 
the  other  band,  tbey  may  aay^"  Oiur  raaorfo  haa  baooma 
"  exccwtiv*.  and  more  than  wo  can  raqoira,  aad  thorefora  we 
"  thoold  bwer  the  rata."  The  object  of  thaaa  aorl  of 
ehangca  in  the  Bank  niaimtut  b  either  to  taatan  the  watrra 
or  to  aogmenl  It ;  ailhar  to  drivo  bullion  ahfvad,  or  to  attract 
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it  from  abroad.  But  it  was  well  shown  by  Mr  Goschen,  and 
for  the  last  ten  years  has  been  an  almost  cardinal  maxim  of 
bank  policy,  that  to  produce  an  effect  on  the  exchanges  in  all 
ordinary  states  of  the  market,  you  must  make  a  considerable 
change — even  a  change  so  great  as  1  per  cent.  No  one  can 
say  that  the  present  condition  of  the  exci  anges  is  one  in 
which  bullion  is  exceptionally  liable  to  leare  us,  and  there- 
fore the  general  rule  holds  good  that  so  small  a  reduction  as 
i  per  cent,  cannot  affect  the  Bank  reserve.  It  will  have  no 
tendency  to  send  money  abroad.  The  plethora  of  capital  in 
Lombard  Street  will,  as  far  it  goes,  be  just  as  it  was. 

Both  the  possible  justifications  for  the  step  the  Bank  have 
taken  seem  to  us  therefore  to  fail ;  and  we  cannot  but  conceive 
it  to  have  been  taken  either  from  an  indistinct  perception  of 
the  principles  which  should  govern  the  settlement  of  the  rate, 
or  from  a  compromise  between  two  parties,  one  which  wished 
to  do  more,  and  the  other  which  wished  to  do  nothing — in 
which  case,  as  is  not  uncommon,  the  step  actually  taken  is 
a  via  media,  combining  the  defects  of  both  extreme  measures 
betwixt  which  it  professes  to  steer. 


THE  LORDS'  DEBATE  ON  THE  WASHINGTON 
TEEATY. 
The  debate  of  Monday  on  the  Washington  Treaty  was  in  one 
way  exceedingly  satisfactory.  The  Lords  who  opposed  the 
Treaty  did  not  talk  around  the  subject,  but  expressed  frankly 
and  fully  all  the  objections  entertained  by  diplomatists  and  a 
certain  section  of  the  public  to  the  concessions  which,  as  they 
contend,  have  been  made  to  the  Government  of  the  United 
States.  These  concessions,  so  far  as  we  can  perceive,  are  four 
in  number,  each  of  them  important,  but  each  defensible, 
though  on  widely  different  grounds.  Earls  Russell  and  Derby 
denounce  ex  post  facto  legislation  as  unjust  and  undignified  in 
itself;  Earl  Russell  declares  that,  even  if  just,  it  would  create 
a  most  dangerous  precedent ;  Lords  Salisbury  and  Carnarvon 
maintain  that  the  rights  of  the  Canadian  Dominion  have  been 
sacrificed  ;  and  everybody  all  round  regrets  that  the  claims  of 
the  Canadians  to  compensation  for  the  Fenian  raids  should 
have  been  omitted  from  the  arbitration.  There  can  be  no 
doubt  that  these  are  the  objections  to  the  Treaty  really  felt  in 
this  country,  and  we  propose  very  briefly  to  examine  each  of 
the  four. 

1.  The  first  objection,  that  the  agreement  to  argue  the  case 
of  the  Alabama  as  if  international  law  had  at  that  time 
maintained  a  principle  which  it  did  not  maintain  is  unjust, 
may,  we  believe,  be  very  speedily  dismissed.  The  case  for 
that  side  could  not  be  better  put  than  it  was  put  by  Earl 
Eussell,  when  he  said — "I  entertain  the  strongest  objection 
"  to  the  measure  proposed  in  the  course  of  the  negotiations, 
"  and  afterwards  confirmed  by  the  Treaty — viz.,  that  certain 
"  rules,  partly  founded  on  the  authority  of  the  law  of  nations, 
"  and  partly  deviating  very  much  from  it,  should  be  adopted, 
"  and  should  not  only  be  hereafter  recommended  as  improve- 
"  ments  in  the  law  of  nations,  which,  of  course,  it  was  per- 
"  feotly  competent  for  the  Commissioners  to  do,  but  should 
"  have  a  retrospective  effect,  this  country  being  thus  liable 
"  for  any  deviations  committed  in  1861  from  rules  made  in 
"  1871.  I  conceive  this  to  be  a  gross  departure  from  all  the 
"  rules  upon  which  negotiations  have  hitherto  been  conducted, 
"  and  from  any  rule  that  you  apply  to  domestic  affairs. 
"  What  would  be  said  if  a  bill  of  indictment  were  sent  up  to 
"  the  Grand  Jury  at  Liverpool,  charging  a  workman  with  intimi- 
"  dation  committed  in  1869,  under  an  Act  passed  in  1871  ?  i 
"  The  Grand  Jury  would  at  once  ignore  such  a  bill,  and  would 
"  hold  it  contrary  to  every  principle  of  justice  that  a  man 
"  who  had  committed  some  act,  not  at  the  time  penal  or 
"  crimioal,  should  be  punished  for'it  under  a  statute  passed 
"  some  years  subsequently."  That  would  be  wholly  un- 
answerable if  it  had  anything  to  do  with  the  matter ; 
but  it  has  not,  the  workman  in  question  not  having  consented 
voluntarily  to  be  so  tried.  If  he  had,  his  trial,  whether  wise 
or  not,  would  clearly  have  been  just,  and  that  is  the  position 
of  the  British  Government.  It  has  not  been  coerced,  much 
less  conquered,  but  has  of  its  own  free  will  consented  that 
certain  hypotheses  shall  be  taken  as  the  basis  of  an  amicable 
arrangement  between  America  and  England  ;  and  the  question 
whether  those  hypotheses  are  imaginary  or  not  is  of  no 
momeot.  or  of  no  more  moment  than  any  other  data  assumed 
by  both  panloa  to  a  suit  to  avoid  trouV  le. 

i.  But,  says  Eail  Eussell,  you  are  setting  a  most  inconve- 


nient precedent.  Suppose  the  German  Government,  being 
discontented  with  the  sale  of  firearms  to  France,  demands 
compensation,  and  asks  that  in  proof  of  friendliness  Great 
Britain  shall  assume  the  law  to  have  forbidden  such  export, 
what  is  the  British  Government  to  say  ?  That  it  made  such 
a  concession  to  the  United  States  out  of  friendliness,  but  will 
not  display  the  same  friendliness  to  Germany  ?  That  is  a  reiT 
plausible  point,  and  one  which  under  other  circumstances 
would  tell  heavily  against  the  Treaty  ;  but  it  is,  we  think, 
rather  plausible  than  convincing.  The  concession  is  limited  to 
the  occasion,  just  as  the  concession  of  the  right  to  navigate  the 
St  Lawrence  is  limited  to  that  river.  The  German  Government 
cannot  argue  that  because  for  reasons  of  our  own  we  have 
admitted  the  United  States  to  the  free  navigation  of 
the  St  Lawrence,  therefore  we  must  admit  Germany  to 
the  free  navigation  of  the  Thames.  That  would  be  an  absur- 
dity, and  so  therefore  would  be  a  claim  to  enjoy  any  other 
concession  specially  made  to  a  particular  State  upon  excep- 
tional grounds.  Such  exceptional  arrangements  are  by  nomeans 
so  uncommon  in  diplomacy  as  Earl  Russell  appears  to  imagine, 
nations  having  repeatedly  made  them  to  other  nations  without 
making  them  general.  For  example,  the  Extradition  Treaties 
between  different  countries  are  often  radically  different  not  only 
in  terms  but  in  principle :  the  owners  of  Polish  provinces,  for 
instance,  granting  to  each  other  concessions  such  as,  if  de- 
manded by  other  Powers,  would  provoke  instant  war.  No 
one  can  even  conceive  of  Germany  allowing  France  to  send 
troops  across  the  border  of  Alsace  in  pursuit  of  insurgents ; 
yet  that  privilege  was  granted  for  mutual  convenience  to 
Russia  when  hunting  down  Polish  rioters  on  the  frontier  of 
Posen.  For  a  particular  purpose  a  rijid  international  rule 
was  held  to  be  suspended  for  a  time.  We  have  not,  in 
allowing  the  States  to  invent  an  international  law,  admitted 
the  existence  of  such  law,  but  have  formally  denied  its  exist- 
ence, and  only  granted  the  right  to  invent  it  as  a  great 
concession. 

3.  Then  it  is  said  that  Canada  gives  up  her  fisheries,  or 
least  sells  them,  against  her  own  consent.  There  is  no  pi 
of  that  assertion.  The  strong  probability  is  that  the  di 
dian  Parliament  will  accept  the  Treaty,  and  though  the  m 
time  provinces  of  the  Dominion  may  dislike  it,  we  have  ;iu 
more  to  do  with  their  'dislike  than  we  have  with  that  enter- 
tained by  the  city  of  Rouen  towards  the  French  Treaty.  We 
can  only  deal  with  governments,  and  in  the  long  run  only 
with  central  governments,  or  diplomacy  will  be  reduced  to 
inextricable  confusion.  Even  if  the  Dominion  should  be  an- 
noyed, the  Treaty  leaves  her  the  opportunity  of  rejecting  the 
clauses  which  affect  her ;  and  the  Imperial  Government,  whicli 
in  the  event  of  war  on  account  of  the  cod-fish  would  have  to 
bear  five-sixths  of  the  expenses  and  annoyances  caused  by  that 
calamity,  has  surely  a  right  to  suggest  to  Canada  a  policy  of 
conciliation.  If  it  has  not  it  has  no  rights  at  all,  and  had 
better  at  the  earliest  moment  reduce  its  responsibilities  to  a 
level  with  its  rights.  We  confess  we  are  tempted  to 
lose  patience  with  a  Colonial  Parliament  which  asks  us 
to  protect  it,  and  then  disputes  our  right  to  protect  it 
in  the  most  cheap  and  effectual  manner  by  selling  a  few 
cod-fish,  or  rather  the  right  to  catch  the  said  cod-fish  if 
they  can,  for  a  price  to  be  settled  by  arbitration.  The 
dispute,  as  we  pointed  out  some  weeks  ago,  is  the  most  dan- 
gerous one  which  can  arise  between  nations,  and  the  settle- 
ment has  this  especial  merit,  that  it  can  never  arise  again. 

4.  Finally,  there  is  the  matter  of  the  Fenian  raids,  and 
upon  this  we  are,  as  critics  of  the  Treaty,  in  accord  with,  and 
as  politicians  hostile  to,  the  opposition  in  the  Lords.  The 
American  Government  ought  to  have  included  an  arbitration 
on  those  raids  in  the  provisions  of  the  Treaty.  The  arbitra- 
tors would,  we  doubt  not,  have  decided  that  President  Grant 
did  all  he  could  do  to  prevent  the  invasion  of  British  soil ;  but 
if  our  liability  for  the  Alabama  is  to  be  discussed  before  a 
tribunal,  so  ought  the  American  liability  for  the  Fenuin 
filibusters  to  be.  It  was  ungenerous  of  the  Americans  not  to 
make  the  concession,  and  weak  of  the  British  Commiwioners 
not  to  demand  it.  But  neither  the  absence  of  magnanimity 
on  the  point,  nor  the  exhibition  of  weakness,  are  reasons  for 
rejecting  the  Treaty.  Statesmen  mast  attend  to  the 
facts  as  well  as  to  the  law,  and  the  fact  was  that 
to  ask  for  justice  against  the  Fenians  was  to  ask  almost  more 
than  human  nature  could  be  pr  ra'led  upon  to  grant.  The 
Government  of  the  Union  is  a  party  Government ;  it  is  on  the 
eve  of   a  grand  party  struggle ;  and  to  have  included  this 
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'.  have  been  to  exclude  the  dominant 
.  from  power.     All  the  Irish  and  all 
aif  very  numerous 


the  Chauviniiti,  uiio  aie  very  numerous  in  America,  would 
hare  voted  a^iinst  the  G^^rernment  which  admitted  such  a 
claim,  and  the  Tro:.ty,  instead  of  being  a  measure  of  pacifica- 
•ion,  would  have  been  a  mere  weapon  to  be  employed  in  a 
Treat  party  fi^'iit.  Considerations  of  this  kind  have  repeatedly 
•  t'  ;-nced  treaties  in  Europe.  For  example,  the  entry  of  the 
ins  into  Paris  was  abandoned  because  it  would  overthrow 
.'<!.  xui«n'  OoTemment  in  France;  and  statesmen,  like  private 
indindoala,  have  always  to  oonudar  whether  the  full  assertion 
o{  an  udoabted  right  is  consistent  with  still  larger  interests 
which  may  happen  to   be   involved.     By  pressing   the   anti- 

(fbaiaa  eUim,  the  Government  of  Great  Britain  would  have 
obtained  nothing,  while  it  would  have  sacrificed  an  excellent 
^pportonity  of  rammiBg  thooe  cordial  relations  with  the 
Uaited  8t«tw  whi«h  an  oar  beat  goarantoe  that  Fenian  enter- 
priaes  will  never  b«  snooMsfoL 


i 


THE    LESSON    OF    THE    AEMY    BILL. 

K  Ooveniment  have  only  succeeded  in  carrying  through 

HooM  of  Commons  the  Bill  for  the  abolition  of  purchase 

•aerificing  a  very  large  part  of  tlie  provisions  for  the  reor- 

paiaatioB  of  the  army :  an  unsatisfactory  result,  we  should 

aappo— ,  not  only  for  the  Government,  bat  for  the  ofiBcers  who 

fuiuKd  tbo  Bocleoa   of  the  relentless  Opposition,  since  they 

bave  idaoa<dad  ia  dafeating,  ta  si  least  delaying,  the  part  of 

tha  Bill  wUeb  did  not  ollted  them,  and  have  been  compelled 

to  accept  tba  part  of  the  Bill  which  did.     But  the  chief  in- 

taraat  whieh  this  partial  defeat  of  the  Government  has  for  us, 

ii  ita  baaiing  on  the  gaaeral  qoeation  of  popular  Parliamentary 

OwaiiiuiaBt.     Sir  Booadell  Palmer,  in   "  pointing  a  moral  " 

for  tba  House  of  Comaoiia,  appeared  to  refer  the  mischief 

nthar  to  tha  exeewva  faetioacnew  of  the  Opposition,  and  com- 

Miad  ita  fbgnntlj  ohatrnctiTO  conduct  on  this  Army  Begula- 

nm  Bill  with  tha  ModerrtkiB  shown  in  resisting  two  much  more 

molntionary  msaaiusa     the  Irish  Church  and  Irish  Land  Bill. 

~  doubt  whathar  Sir  Bonndell  Palmer  hit  upon  the 

twaan  tha  easss  of  thosa  great  contests  and 

bat  nock  more  protracted  and  troublesome 

ha  ragardad  it  as  springing  from  any  excess  of 

or   uBscmpoloasaaaa  in  the    Army-Conservativev; 

May  have  a  stmggla  pntnctad  from  either  of  two  causes, 

'  strength  of  the  weaker  party  or  the  diminished 

•toHkgth  of  tha  suoogar.     Now,  we  are  disposed  to  think  that 

■ha  iattmUj  of  diahka  aBtartained  by  Army-Conservatives  for 

-.bo  abcHtiaa  of  porahaaa,  though  keen  enough,  is  probably 

'<ai  instead  of  greater  than  tbo  intensity  of  dislike  which  was 

ni»rt»;„f..I  kv  Ciiurch-Conservativee  for  the  disestablishment 

nt  of  the  Irish  Ch'urch,  or  than  the  intensity 

-  U4UU  was  aDtartained  by  Land-Conservatives  for 

iiioa  of  a  tanaat's  eostomanr  right  to  be  oompen- 

'   -orbaaoa."     But  than  tha  intensity  of  interest 

raaiag  party  ia  thair  lafonns  has  diminished 

proportion    than    the   iiit«amty    of    dislike 

rvative  party  to  that  reform.   The  case  is  one 

!>ahad  iotertst  on  both  sides,  but  a  much 

r><st  on  the  side  of  the  innovators  than 

<nservBtivea.     The  majority  in  favour  of 

<r  H  Ml  laognid.     Its  members  have  felt  no 

tias  thay  have  met  with,  no  disposi- 

.<h  obainictioa.     The  disturbers  of 

-hiafly  becaosa  the  police  have 

I  -p<^tators,  instaad  of  feeling 

'whe  affcrvesoenca  of  rabsU 

,  .,^..>.v,„.  t[^  gsaaial 

bsral  traditioaa.     I  „U  do  not 

sbafs  abost  anny  (^uctiioiu.     itotre  is  soma- 
^(  oapopoUrii/  aa  j«i  attaching  to  tba  tealoos 
"    nattaia,  tm  from  tha   popalar  and 
(  viaw.     Ifambsn   of   ParlUaant  fsall 
'f  tba  pUy  of  ptajadioa  aad  pafagnal  V 
o*  wnasunMeaa.     Tha  iBdiffaraotfl 
'^raati  tba  disaatiafiad  Tenture 
;    and  so,  tboogh   tha   work- 
>   ToU,  is  naarly  as  larga 
''>r   tb«   esarciae   of   tba 
ij  that  uamistakabJa 
-''"U  always  brings 
•aaotary  1  pou  a  term  to 

-^--  *SpaUtK»»  «.     •»ui    su'^    trjTVMni    |ii*B«,       All    IBtWKitin 


on  questions  where  great  interests  are  involved  are  eager 
enoujih  for  bitter  opposition,  and  commonly  their  only 
capacity  for  judging  what  is  fair  and  what  is  factious  arises 
from  their  observation  of  the  feeling  which  that  opposition 
excit«i  in  the  majority  opposed  to  them.  If  they  see  a  half- 
smile  or  a  languid  yawn  where  they  would,  if  their  oppo- 
nents were  in  earnest,  be  met  by  murmurs  and  answered  by 
cheers,  they  are  quite  convioced  that  they  have  not  been 
factious.  A  minority  cannot  be  factions  without  openly 
thwarting  the  fixed  intentions  of  the  majority,  and 
to  thwart  is  to  excite  and  to  displease.  Where 
the  majority  arc  passive,  the  minority  will  always 
appear  be  far  more  important  than  it  really  is.  As  a  shrunken 
and  withered  flower  or  fruit  swells  out  delusively  beneath  the 
receiver  of  an  air  pump,  as  the  pressure  of  the  atmosphere 
diminishes,  into  the  full  dimensions  of  its  ripest  period,  but 
collapses  again  the  moment  the  air  is  readmitted,  so  a  minority 
which  feels  that  the  pressure  of  the  majority  is  relaxing,  swells 
and  grows  into  proportions  of  deceptive  magnitude,  but  very 
soon  collapses  again  the  moment  the  majority  find  their 
earnestness  and  heart.  It  would  have  been  wiser  for  Sir 
Boundell  Palmer  to  lecture  the  majority  for  their  apathy 
than  to  lecture  the  minority  for  their  tenacity  of  purpose. 
The  latter  is  a  mere  appearance  due  to  that  exhaustion  of  the 
Liberal  atmosphere  under  which  it  has  sprung  up. 

And  no  doubt  it  is  one  great  disadvantage  of  our  present 
army  system  that,  while  the  subject  of  army  changes  is  of  the 
first  national  importance,  it  is  one  which  touches  the  popular 
feelings  of  the  popular  party  so  little.  In  France  and  Germany 
army  questions  are  at  the  very  core  of  popular  politics, 
because  the  interests  of  the  whole  people  of  France  and 
Germany  are  identified  with  the  army  system  of  those  coun- 
tries. In  England,  however,  where  our  army  is  voluntary 
and  comparatively  small,  and  where  it  is  recruited  not  from 
the  most  intelligent  and  political,  but  from  the  most  ignorant 
and  unpolitical  strata  of  the  people,  the  organisation  of  the 
army  has  always  been  rather  an  administrative  and  oiBcial 
question  than  one  of  popular  interest.  Even  the  interest 
excited  by  the  imaginary  "  Battle  of  Dorking  "  has  not  really 
stimulated  public  feeling  about  it.  The  electors  think  about 
taxation  and  religious  tests,  an  1  church  or  disestablishment, 
and  ballot,  and  women's  votes,  four  times  as  much  as  they 
think  about  army  recruiting  and  army  purchase  ;  and  while 
it  is  so  we  must  expect  debates  on  the  administrative  re- 
organisation of  the  two  great  aervioes  to  be  eonductod  on  very 
different  principles  from  debates  on  those  subjects  about  which 
the  constituents  eagerly  catechise  their  members.  We  fear  it 
must  ba  admitted  that  Parliamentary  discussion,  successful  as 
it  is  in  winnowing  subjects  on  which  popular  discussion  is 
vehement,  is  not  a  vary  useful  or  powerful  force  in 
relation  to  matters  on  which  popular  feeling  is  languid. 
A  class  interest  in  tbe  House  is  mont  valuable  whan  it  is  sub- 
jected to  a  proper  amount  of  Parliamentary  pressure ;  it  is 
then  on  its  mettle,  and  speaking  as  it  does  with  full  technical 
knowledge,  it  often  corrects  most  usefully  the  vague  criticisms 
of  the  Beformers.  But  class  interests  expanding  easily  under 
the  fraa  air  of  popular  indifference  are  not  squally  valuable ; 
thay  baoome  restive  and  irresponsible,  and  fight,  as  the 
minority  has  bei>'  tbia  Bession,  for  temper  rathar  than 

for  a  cause.       Li.  ..t  lies  with  the  people  and  the  pao- 

ple's  representatives.  A  liUle  earnestness  on  their  part  would 
hsT«  raadarad  the  scandal  of  this  Session  impossible. 


THE  DISPUTE  BETWEEN   MERCHANTS   AND   8HIP- 

OWNEBS  ABOUT  BILLS  OF  LADING. 
A  DISPUTE  of  a  :'    .'  kind,  ai^d  which  is  peculiarly 

intaresting  from  '  great  new   condition  of  tha 

shipping  trade— Uia  ra^i.l  ^iviwth  of  extensive  staau-shipping 
Unas — has  lately  arisen  botw  en  merchants  and  underwriters 
on  the  one  side,  and  nhipowoets  on  the  other.  The  OOB- 
trovsrsy  is  about  tlie  siipulationa  in  bills  of  lading.  Mer- 
chaata  ooaiplaia  that  by  dognm  shipownars  have  oonirivsd 
to  axampt  taaaisaWas  froot  mtj  onerous  oonunoo  Isw  obliga- 
tion attaching  to  tha  ordinary  oontiaot  for  tha  earriaga  of 
goods  by  saa.  Tbay  rsgnlats  tha  royaga  as  thay  plaMa  m 
ragaids  oaUiag  at  ports  or  dsriation  ;  thar  exompt  thenualvss 
by  special  risnias  from  svsry  oonosivable  sort  of  damaga 
which  can  happen  in  tha  ooarayaaoa  of  goods ;  thay  ta£a 
power  to  ship,  uaodiip,  and  slow  oargo  at  ihair  abaoluta  and 
nafcitsrad  disertiioo.  A  bill  of  lading  which  would  contain 
tha    rariooa    abMuas   darfgwad    b/    ahipowaiag   iaganult/i 
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would  in  fact  bind  the  shipowner  to  nothing  more  than  the 
carriage  of  goods  from  one  place  to  another,  with  such  care, 
at  such  times,  and  under  such  arrangements,  or  want  of 
arrangements,  as  he  himself  might  think  proper.  The  con- 
sequence has  been  that  numerous  cases  of  damage  and  loss 
have  occurred,  in  which  the  merchant,  not  having  studied 
bills  of  lading  with  the  care  bestowed  by  the  shipowner, 
or  having  only  Hobson's  choice  in  the  forwarding  of  his 
goods,  has  been  completely  victimised.  The  special 
clauses  in  the  bills  of  lading  have  relieved  the  shipowner, 
and  neither  is  the  underwriter  liable,  the  policy  of  insurance 
not  covering  all  cases  of  loss  occurring  in  the  way,  or  from 
causes,  for  which  the  shipowner  would  have  been  liable  at 
common  law.  The  underwriter,  however,  is  at  length  brought 
in  contact  with  the  grievance,  because  merchants  have 
very  naturally  attached  the  bill  of  lading  to  the  insurance 
policy,  or  inserted  the  conditions  affecting  them  in  it, 
so  as  to  make  it  cover  the  voyage  as  described 
in  the  bill  of  lading.  Such  is  the  dispute,  and  the 
main  cause  of  it  is  said  to  be  the  existence  of  large  steam- 
shipping  companies.  These  companies,  from  the  great  scale 
of  their  operation.i,  are  very  sensitive  as  to  the  losses  for 
which  they  are  responsible,  and  the  qiiasi-moxiO-po\y  they 
possess  gives  them  great  power  in  imposing  their  own  terms. 
To  catch  a  market  a  merchant  has  usually  no  choice  but  to 
send  goods  by  a  particular  "  line,"  and  he  must  either  deal 
on  the  terms  of  the  shipowner,  or  not  at  all.  The  process  of 
filling  in  the  special  clauses  has  also  been  assisted  by  the 
habits  of  merchants,  and  the  peculiarly  abstruse  wording  of 
a  bill  of  lading.  Instead  of  its  being  considered  a  formal 
contract  for  the  conveyance  of  goods,  the  merchant  thinks  of 
it  as  a  "receipt"  or  "warrant,"  on  which  he  may  obtain 
advances ;  and  even  if  he  were  disposed  to  study  it, 
he  would  probably  not  make  much  way  with  a  document 
which  has  been  adapted  from  time  to  time  to  legal  decisions, 
and  is  full  of  every  sort  of  technicality.  Anyhow  the 
grievance  is  now  thought  to  be  a  very  serious  one,  and  has 
been  the  occasion  of  a  circular  issued  by  the  Salvage  Associa- 
tion at  Llyod's,  warning  merchants  and  underwriters  of  the 
various  stipulations  against  which  they  should  be  on  their 
guard.  How  far  is  the  complaint  well  founded  ?  And  what 
course  is  open  to  the  trade  to  protect  their  interests  ? 

To  the  best  of  our  belief  merchants  have  got  a  very  just 
cause  of  complaint,  and  the  proof  is  the  list  of  "  exemption 
"  clauses  "  contained  in  the  circular  of  the  Salvage  Associa- 
tion, to  which  we  have  referred.  The  Secretary  of  the 
Association  has  been  at  the  pains  to  compile  from  the  bills  of 
lading  of  148  vessels  trading  with  every  part  of  the  world — 
132  of  the  vessels  being  steamers  and  16  sailing,  while  32 
are  owned  by  companies  and  116  by  private  individuals — a 
catalogue  of  the  exemptions  which  are  now  more  or  less  in  use. 
Of  course  no  particular  bill  of  lading  includes  them  all,  and 
some  have  obvious  reference  to  the  peculiarities  of  particular 
trades,  while  others  are  not  of  veiy  recent  origin ; 
but  no  such  catalogue  would  have  been  possible  without 
the  shipowner,  as  a  rule,  having  contrived  to  exempt  himself 
from  almost  every  disagreeable  obligation.  We  give  the 
catalogue  itself  below,  and  it  speaks '  for  itself  ;  but  we  may 
notice  one  or  two  of  the  characteristic  exemptions. 

1.  The  stipulations  affecting  the  voyage  are  almost  all  very 
mischievous  to  the  merchant.  The  "  liberty  to  sail  without 
"  pilot  "  is  possibly  not  in  all  cases  objectionable,  but  what 
can  be  made  of  the  absolute  license  stipulated  for  as  to  calling 
and  staying  "  at  ports  in  or  out  of  customary  route,  in  any 
"  order,  for  any  purpose  ? "  or  of  the  liberty  to  "  tow  and 
"  assist  vessels  in  all  situations  ?  "  or  of  the  liberty  "  to  de- 
"  viate  from  the  voyage  for  any  purpose  ?  "  It  is  manifest 
that  under  such  clauses  a  shipowner  may  regulate  a  voyage  as 
he  pleases.  Instead  of  carrying  goods  straight  to  a  destina- 
tion, he  may  carry  them  round  the  world,  and  he  may  assist  other 
vessels  or  deviate  from  the  voyage  under  circumstances  which 
are  almost  fatal.  We  have  heard  of  a  case  of  this  description, 
where  a  ship  gave  "  assistance  "  to  a  leaky  consort  in  the 
Baltic  trade  at  the  cost  of  a  week  or  ten  days'  delay  in  tow- 
ing it  back  to  Eiga,  which  was  just  sufiicient  to  render  doubly 
hazardous  a  voyage  which  would  otherwise  have  been  tolerably 
safe.  The  actual  result  was  that  the  ship  which  had  given 
the  aesistance  was  caught  in  bad  weather,  and  was  lost.  Under 
ihe  bill  o£  lading,  the  shipowner  who  had  deviated  was 
exempt   from   lilo  common-law   liability,    and    the  deviation 


being  contrary  to  the  policy  of  insurance,  the  underwriter  wa« 
also  exempt. 

2.  The  stipulations  as  to  damage  to  goods  are  equally  com- 
prehensive in  exempting  the  shipowner.  Almost  every  species 
of  negligence  in  packing  or  management  which  can  be  thought 
of  is  separately  specified,  and  the  shipowner  released.  Clause 
8,  relating  to  the  conduct  of  servants,  is  especially  compre- 
hensive : — 

8.  Nor  from  damage  through  any  of  the  following  causes : — 
Misdoing  "X        ^1.  Pilot;    2.  Master,  Mariners,  or  Engineers; 

Error  in  judgment'  ^j  )  3.  Stevedores;  4.  Any otber person  in  ser- 
Negligence  (        J       vice  of  the  shipowner ;  whether  on  navi- 

Default  )        (_       gating  the  ship  or  otherwise. 

Under  such  stipulations  it  is  quite  plain  the  shipowner  need 
be  at  no  pains  in  selecting  his  servants,  and  the  exception 
of  stevedores  will  be  especially  mischievous.  Claims  are 
constantly  arising  through  defective  stowage,  over  which  the 
shipowner  has  peculiar  control,  but  this  is  trying  to  get  rid 
of  the  difficulty  at  a  stroke.  The  last  clause  of  all  exempting 
the  shipowner  from  liability  "  for  any  damage  whatever  which 
"  is  capable  of  being  covered  by  insurance  "  does  not  require 
any  comment.  The  exemption  of  the  shipowner  from  any  con- 
tributions on  account  of  "  jettison  "  is  also  of  a  very  dangerous 
character,  besides  interposing  no  small  practical  difficulty  in 
adjusting  the  loss  among  the  other  contributories  at  common 
law.  We  should  not  say  that  everyone  of  the  stipulations  cata- 
logued under  this  head  is  improper.  One  or  two  are  very 
special  indeed,  such  as  the  exemption  "  for  damage  from 
"  stranding  in  the  Suez  Canal,  however  caused,"  and  are 
clearly  a  fit  subject  for  special  bargains.  But  the  compre- 
hensive clauses  we  have  cited  are  of  a  different  nature  ;  and 
there  are  some  others,  as  will  be  seen,  which  are  less  com- 
prehensive, and  yet  exempt  the  shipowner  from  the  conse- 
quences of  not  giving  the  most  ordinary  care  to  his  business. 

3.  The  stipulations  affecting  the  carriage  are  also  very 
serious — especially  the  first  catalogued,  authorising  the  ship- 
owner "  to  carry  the  goods  by  any  other  steamer,  any  other 
"  ship,  either  belonging  to  the  owner  or  to  any  other  person  ; 
"  and  whether  proceeding  directly,  or  indirectly,  to  the  port 
"  of  delivery."  A  contract  of  this  sort  is  hardly  a  contract 
to  carry  at  all.  The  merchant  can  have  no  certainty  as  to 
when  his  goods  will  reach  market.  In  most  cases  no  harm 
will  come  of  it,  as  the  shipowner,  having  filled  his  ship,  is 
naturally  anxious  to  do  the  work,  and  make  ready  for  more 
freight.  To  a  certain  extent  be  has  the  same  interest  as  the 
merchant.  But  this  is  a  very  different  thing  from  a  contract, 
and  when  a  shipowner's  interest  clashes  with  the  merchant's, 
the  latter  will  go  to  the  wall. 

So  far  as  we  can  learn  too  there  is  not  only  a  good 
foundation  for  the  grievance,  but  it  is  on  so  large  a 
scale  as  .to  have  materially  affected  some  trades.  We  do 
not  refer  merely  to  the  action  of  the  merohants  upon 
underwriters,  who  object  very  much  to  the  extension  of 
their  risks  under  these  riOT«l  bills  of  lading.  This  is  the 
most  serious  matter  of  all,  and  it  will  not  be  less  so  if  the 
underwriters  are  unable  to  withstand  the  pressure.  In  that 
case  the  conditions  of  profit  in  a  business  which  is  directly  not 
very  profitable  will  be  altered  materially  for  the  worse,  to  the 
ultimate  injury  of  all  concerned.  But  there  are  other  hin- 
drances to  trade  involved.  We  are  informed,  for  instance, 
that  New  York  bankers  are  declining  to  make  advances  on 
bills  of  lading,  which  will  really  be  no  security  in  very  many 
contingencies.  A  loss  to  the  merchant  will  in  fact  be  a  loss 
to  the  banker ;  and  after  the  issue  of  the  present  circular, 
bankers  here  as  well  as  in  New  York  would  do  well  to  look  to 
the  cover  of  their  document  bills. 

What  then  should  be  the  remedies  for  the  grievance  stated  f 
The  first  thing  to  be  done  of  course  is  for  those  interested  to 
combine  against  the  (^H(wi-oppression  of  the  shipowner.     One 
cause  of   the  evil  being  that  merchants  are  many  and  ship-  ■ 
owners  few,  the  only  resource  of  the  merchant  is  to  associats  ! 
with  his  fellow  sufferers,  and  take  what  common  action  may ; 
be  possible.     A  united  remonstrance  from  the  merchants  m  a  ^ 
particular  trade,  backed  as  it  would  be  by  the  underwriters,  ; 
would  be  certain  to  have  some  influence  on  the  shipowner. 
In  the  worst  event  such  an  association  would  have  some  power 
of  bringing  the  shipowner  to  terms.     The  conditions  of  the 
trade  are  after  all  not  such  as  to  place  the  merchant,  or  at 
least    associated  merchants,    permanently   at    the    mercy  of 
great  shipowners.     Tha  latter  have  a  very  imperfect  mono- 
poly, and  sufficient  competition  may  be  very  easily  stirred  op 
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being  no  lach  diflScalty  as  exists  in  the  case  of  railwajs, 
wbei*  competition  can  only  take  place  at  the  cost  of  millions  of 
eapital  One  or  two  small  steamers  may  be  quite  enough  to 
caose  sach  a  loss  of  tra£Bc  to  the  great  lines  as  io  induce  them 
to  be  more  reasonable. 

Kor  do  we  see  any  insuperable  difficulty  in  coming  to  terms. 
A  good  deal  of  what  the  shipowner  really  desires  would  pro- 
bably be  obtained  imder  a  more  detailed  contract.     Instead 
of  protecting  himself  by  special  clauses  which  place  the  mer- 
chant at  his  mercy,  it  would  probably  answer  his  purpose 
quite  as  well  to  specify  (say)  the  nature  of  the  deviation 
<  which  he  desires  to  make,  or  the  limit  of  the  assistance  he 
may  render  to  other  TesseU.   and  in  the  case  of  a  line  of 
-■■^itaan  to  make  regulations  for  carrying  goods  according  to 
piiority  of  receipt  and  their  suitability  for  stowage,  goods  left 
i  mnt  one  ship  to  hare  priority  in  the  next.     We  would  vea- 
*~.re  to  suggeat  thftt  merchants  and  shipowners  in  a  particular 
.\e  might  meet  together  and  settle,  by  committee  or  other- 
ommoD  form  of  bill  of  lading  adapted  to  the  circum- 
:  that  trade.     Such  meetings,  assisted  by  the  under- 
'■rooid  be  able  to  ascertain  where  the  shoe  pinches  in 
both  of  the  shipowner  and  merchant,  and  devise  a 
e  solution.  At  present  the  shipowner's  plan  of  exempt- 
-elf  from  ererything   is   sheer   barbarism,  and  looks 
:  t  ly  as  if  he  had  been  too  lazy  to  consider  exactly  what  he 
>  >nt«d,  and  took  adraatage  of  his  position  to  get  rid  of  the 
:!icalty  anyhow.     This  is  intolerable ;  but  merchants  and 
-uierwnten  ooold  plainly  hare  no  iuTincible  objection  to  a 
specific  ooatract,  even  if  it  conceded  a  great  deal  to  the  ship- 


StiaJatioHS  afftctimj  the  Voyage, 
•ad  slBT  at  porta  in  or  out  of  eiuti 


tomary  ronte ;  in 


!V.—S6i 
I.  I.   --rty  to  edl 
««j  ')ed»r  ;  lor  i 
I.  Libmt  to  Mul  iriihoat  pilot. 
S.  Liborty  to  tow  aad  mtmt  timiIs  in  all 
4  Libmgr  to  doriat*  inan  tiw  voyag*  (or  mj  porpoM. 
F. — Sl^nikaiamt  Umttug  tic  UabilUg  of  Skipoumtn  Jor  Damagt  to 
Good*. 
I.  Not  to  be  BabU  for  damage  fruo  machinery,  howerar  caused — in- 
dadincr  awaaqMae*  o<  detsct  ia  machlDory,  or  of  dansage  to  it. 

;:abl(  lor  dsmage  (rom  itaaiD,  or  Imn  boilera,  however caaM<l 
.:ab)t  ler  danutg*  from  eolliooo.  howeTer  canaed. 
:  >r  daOMgo  (rom  atraodiDg  or  wreck,  howerer  eauaed. 
for  dami^ie  Irom  heat,  boat  of  bold,  fire  on  board,  Hre  io  hulk 
ia%  on  sbore— bowevtr  saeh  6re  (in  any  of  these  oaias)  may 


<<r  craii, 

he 

i;   Nr.r  for  4HBa^  Cvosi  efapoiatioo. 

'■IT  daaag*  from  aaMU  of  other  goods. 

rtma  diwige  thrmutb  any  ol  the  (allowing  eaosei : — 

UudMay  \       i\.  PHot;  'i.  Ma«t«r.   Marinen,  or  Engineers; 

Knor  ia  Jadgisentr  gi  J       8.  SteTedores:  4.  .Vny  other  person  in  aer- 

**     "        :•  r       j       vice  of  the  thipowaer;    whether  on  navi- 

}        (       gating  the  ship  or  otiMrwiaa. 


t.  Xor  for  damafi  in  craft,  or  hoik 

UL  Nor  br  daaag*  la  waxvt  o(  trmoabipment 


) 


(Chiefly  Snez  and  at 
(com  atraoding  in   the  Soet  Canal,   however 


IL  Her  far 
MBad.    (ft|iiilil) 

;7.  Ker  U  be  Bable  tor  dswsge  (rom  awMting  eoals,  or  eoal  dost. 

-t.  K«r  far  dsasf*  txvm  nist  or  (rom  iojariona  effeets  (rom  other 

•la. 

: «.  N«(  lor  Ismafs  (roas  vermia. 

:  j.  X«r  lor  damaft,  or  laaa,  (oUowiag  from  ship'a  not  baTing  room  at 

-I  *  iniiiblfiiil.  -*  r  -% 

<*>■  Hot  lor  yBhtago. 

'•■ '-  V«  Isr  '■■■te  to  otaiiiisia,  bewovor  etaaod. 
i  4.  N«r  far  taMfi  ar  kM  to  goods  by  flro  while  on  any  pier  or 

ler.  owaitiag  iblfMHI.    fSpoeiol  Io  New  Torfc.) 

••    Nor  far  1^  ti"H   to  giaa^  even  wboo  eauaod  by  ns^igoooe  of 

.^iaiorvfaoefthoaUpOTrBir.  / -»-• 

•>   N«r  te  las*  by  Httfaoa,  whotbor  the  aabjeet  of  goaoiai  oontribo- 

.<»■•«. 
-I.  Nor  Iot  aay  d*M«*  wbM*r«r  wbioh  b  eapaUs  o(  betog oororod 

K/.— AJpolMlM*  ^Mfjay  Oc  Cairiojfe. 
'    LAor9  (0  oatry  lb*  good*  by  aoy  otfaor  ataMBor,  aay  otbor  alilp : 
-  ■■■.w  baloMlag  to Ibo  owMr.or  to  oayolbor  ponoa;  and  wbothor 
:    oeodla«AoMly,*riiidlf«oily.totb*Borto(dsli7srT. 

.'  Ubortyto«awylh*gs«d*b«*oa4iUp«Tto(drtiTOTy.wbo«Boeo*- 
■..y  tooaablalfca  ^hsWMi  tolaflU  aa  •agagaMntaa  to  doUrory  of 
■'*'fi  tirOmfmtkitmtmtm)mhm  mfi^fmm^.     In  all  soob 

iriok. 


'.No 


tti..fe 

4   r.,> 


■baqMBMi  bat  at  lb* 
tnmmtffkt 


t.  Libarty  to  Iriiiilj  ifca  Mdai  to  barf  and  stoM  Umib,  oitber  oa 
^••ra«.«ii  toriihlji^ialhtwardtbato. 


alow  lfe*f*od*ialk*BOoph( 

cany  «Md*  el  an  bto*^  «bolbor  daogotoM  or  aok 


Till  .  xcu  Taib*. — Wo  miut  swatk  tho  publia*- 

''  >n  of  th«  dcUtJad  nport  of  tha  Comaittta  of  tha  Frtaoh 


Assembly,  which  is  now  considering  the  financial  measures  of 
the  Government,  before  criticising  these  measures  at  length ; 
but  in  the  meantime  we  may  refer  our  readers  to  the  able  ac- 
count of  the  new  taxes  and  their  probable  effects  which  our 
Paris  correspondent  furnishes  this  week.  Condensing  his  ac- 
count a  little,  and  converting  francs  into  English  money,  we 
obtain  the  following  summary  of  the  expedients  by  which  M, 
Pouyer-Quertier  proposes  to  fill  up  his  deficit ; — 
Registriitioc  and  stamp  datiog(iDclading  340,000/ fr»m  nows- 
papen>  and  600,000/  from  fire  and  marine  insurances)... 
New  taxes  on  conaomption — Oaatoms  and  excise  £ 

on  sugar 1,320,000 

Customs  duty  on  coffee 800,000 

Tax  on  chicory  *.'00,(K)0 

Excise  on  beer,  spirits,  and  wine 3,140,000 

Public  house  licences    200,000 

Duty  on  playing  carda (iO.OOO 

Increased  price  of  tobacco   800,000 

Tax  ou  luoijor  matches    400,000 


£ 
3,GOO,000 


Taxes  on  raw  materials  and    manufactures — 

Ciutomadttty  on  petroleum 400,000 

Do  textile  materials 2,80a000 

I)j.  raw  materials,  4c 4,000,000 

Do.  manufactured  goods  400,000 

Export  duties 600,000 

Navigation  duos 200,000 

Tax  on  manufacture  of  paper 400,000 

Increased  postal  charge  on  books  and  papers    


0,920,000 


8,800,000 
20,000 


Total  1U,340,000 

About  one-half  of  the  proposed  taxes  therefore  are  of  a  Pro- 
tectionist order,  while  some  of  the  taxes  on  consumption  and 
the  registration  and  stamp  duties  will  also  be  of  a  kind  to 
interfere  with  tra<le.  We  doubt  very  much  whether  such 
taxes  will  yield,  but  great  as  that  misfortune  will  be  it  is  not 
the  worst.  If  France  is  obliged  to  submit  to  such  taxes,  it 
will  undoubtedly  pay  enormously  in  indirect  losses  for  the 
luxur}-  of  a  Provisional  Government,  which  also  happens  to  be 
Protectionist. 

Me  Fawcktt  on  India. — Mr  Fawcett's  motion  in  favour 
of  taking  evidence  in  India  on  the  subject  of  Indian  finance 
and  financial  administration,  whxh  is  now  undergoing  investi- 
gation, at  his  instance,  by  a  Select  Committee  of  the  House  of 
Commons,  has  been  summarily  rejected,  but  that  it  should 
have  been  mode  at  all  is  a  most  serious  occurrence,  and  there 
are  one  or  two  aggravating  incidents.  The  mischief  of  the 
course  proposed  is  self-evident.  As  tha  Government  of  India 
is  necessarily  despotic  in  form,  it  is  essential  for  the  mere 
existence  of  society  ia  that  country  that  nothing  should  be 
done  to  diminish  the  respect  felt  for  the  despot,  or  engender  a 
notion  that  "  authorittr  "  is  confused  and  anarchic.  The 
prestige  of  the  despot  ia  everything,  and  it  would  be  far 
better  to  permit  the  existence  of  many  abuses  than  destroy 
the  only  condition  of  settled  order  in  a  vast  and  diverse 
Empire.  But  Mr  Fawcett's  proposal  would  obviously 
take  away  the  authority  of  the  Government  in  India.  A 
committee  at  home  works  in  comparative  secrecy  ;  bat  were 
there  to  be  a  commission  in  India,  the  idea  would  bo  circu- 
lated that  the  delegates  in  India  of  the  ultimate  governing 
power  ruling  from  Westminster  are  not  supported  by  the 
authority  which  commissions  them ;  that  all  kinds  of  appoaU 
will  be  tolerated  ;  that  the  "  authority  "  with  which  everyone 
como*  in  contact  may  be  successfully  resisted.  The  special 
oommiasion  to  take  evidence  would  be  literally  a  Court  of 
Appeal  from  the  Indian  Administration,  and  the  higher 
ofliciaU  in  a  body  would  be  justified  in  retigain^  at  once.  Of 
oourae  if  Mr  Fawcett  were  prepared  to  urge  that  the  Uouse  of 
Commoo*  should  take  upon  itaolf  the  detailed  Government  of 
India,  there  would  be  some  logic  in  hi*  proposal ;  bat  we  doubt 
if  even  he,  or  any  of  the  minority  which  voted  with  him,  hare 
eror  oonoaived  it  to  be  poasibla  for  the  Ilouie  of  Common*  to 
do  •och  a  work,  much  1***  do  it  with  ju*tioe  both  to 
homa  and  to  Indian  conoam*.  On  no  other  condition 
howerer  could  the  EngtUh  Legislature  venture  on  any 
•top  to  impugn  the  visible  authority  which  it  ha*  *et 
up  in  India.  Bo  long  a*  the  Eugliah  paopl*  retain  their 
gorarniog  •raae  wa  may  be  itua  no  auoh  propoeal  will  be 
uetaaad  to,  hot  the  motion  ia  nevartbala**  grmre,  baoauao  the 
Bare  factthat  it  eao  be  made  will  probably  be  asaggaratad  among 
an  eaetara  populatioo.  and  may  breed  eome  of  tbn  miachleb 
which  the  carrying  out  of  the  propoeal  !t*elf  wou  lo- 

duoed.  We  nay  fancy  how  mmoun  will  iwoU  t^..  .  ,,  . :  in 
India  that  a  party  at  home  i*  *«cking  lo  •ab*titut«  a  new 
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authority  for  that  which  now  reigns  in  Calcutta.  And  whatever 
mischiefs  may  thus  ensue  will  be  multiplied  by  the  discredit- 
able conduct  of  Mr  Fawcett  himself,  in  originally  wording  the 
preamble  of  his  resolution  so  as  to  assert  that  wide-spread 
discontent  exists  among  the  natives  and  European  inhabitants 
of  India  in  reference  to  the  financial  and  general  administra- 
tion of  that  country.  This  is  the  sort  of  language  which  is 
apt  to  fulal  itself,  and  Mr  Fawcett,  by  indulging  it  and  then 
hesitating  to  prove  it  and  urge  on  the  remedies,  has  been 
guilty  of  a  most  serious  political  offence.  It  is  all  very  well 
to  say,  as  he  does,  that  the  Government  too  changes  its  Bills 
and  plans.  No  English  Government  could  dare  to  change  so 
much  as  would  be  implied  in  making  a  grave  assertion  of  the 
existence  of  discontent  among  a  portion  of  its  subjects,  and 
then  not  following  it  up.  People  who  aim  at  being  political 
personages  should  be  tried  by  the  same  tests,  and  the  incident 
aught  to  be  damaging  to  Mr  Fawcett's  Parliamentary  career. 
The  whole  affair  is  most  damaging.  We  may  well  believe  Mr 
Grant  Duff's  assertion,  that  it  is  an  attempt  of  Mr  Fawcett's  to 
neutralise  the  effect  of  the  evidence  against  him  of  that  very 
Select  Committee  which  he  obtained.  He  wishes  to  furnish  a 
reason  for  not  succeeding  in  proving  his  case.  The  misfortune 
is  that  it  should  be  a  Government  like  that  of  India  which  is 
made  the  victim  of  a  politician's  wounded  vanity. 


Legacy  axd  Succession  Duties. — Mr  Lowe's  proposal 
to  increase  the  tax  on  some  successions  was  very  summarily  with 
drawn  this  year  ;  but  as  the  arrangement  of  the  duties  is  'not 
in  a  satisfactory  state,  we  should  esteem  it  as  not  improbable 
that  an  attempt  will  be  made  in  an  early  Session  to  rectify  the 
basis  and  the  scale  of  the  duties.  We  subjoin  therefore  from 
the  appendix  to  the  newly  issued  fourteenth  report  of  the 
Inland  Revenue  Commissioners  a  statement  of  the  amounts 
levied  at  each  rate  of  duty,  and  the  amount  of  property  on 
which  duty  was  paid,  showing  in  brief  compass  the  subject- 
matter  with  which  the  Finance  Minister  will  have  to  deal : — 

LEGACY  AND    SUCCESSION  DUTIES. 
Amoust  paid  at  each  Rate  in  the  Years  ended  March  31. 1869  and  1870. 

Legacy  Duty. 


Bates  of  Duty. 


1    porcciiU 

H       -      

3  —      

4  —      

5  —      

6  —      

8  —      

10  —      

Under  50  G.  3.  c.  56. 


Total  , 


per  cent.. 


Total  . 


Year  ciiiied  MiircU  31, 1889. 


Amount  of 
Duty. 


£  8  d 
471,138  19  10 

1,096  17  i 
790,121  16    0 


148,152  8 
63,878  13 

Sll  9 
5efi,209    5 

218    0 


2,071,627    9    0 


Amount  of 
Property  on 
which   Duty 

was  Paid. 


£  s     d 

47,141,969  16    2 

43,874    7 
26,338,282  18  10 

3.963.085  18 

1,061,643  16    8 

10,113  2  10 

6,982,478  3 

9,543  19 


!i3,637.022    2    7 


Year  ended  March  31, 1870. 


Amount  of 
Duty. 


£        8  d 

603,382  17  2 

193  14  8 

803,326  10  6 

146,141"  10  11 
14,922  12    » 

24  0  0 
7-10,114  13  II 

93    6    0 


^,198    4  11 


Amount  of 
Property  on 
whicli  Du'y 

was  Paid. 


£  s  d 

60,339,828  10  4 

7,709  6  0 

28,788,060  9  2 

2,032,991  8  7 

218,7.32  16  6 

300  0  0 

7,401,697  16  3 

11,833  18  2 


87,721,163    4    0 


Slxcessios  Dl-ty. 


257.419  0    1 

220,9,36  6    4 

67,076  7    4 

1131B  1    8 

176,676  2  10 


25,581.159  5    4 

7,376,856  16  10 

1,141,869  1     6 

188,775  0    4 

1,760,881  17  11 


281,429    8  9 

231,033    3  8 

64,046  14  (I 

13,038    8  3 

173,048    8  H 


20,194,544    4    0 

7.717,0.'i3  12    3 

1,284,086    6  10 

217,S,'J3    9  10 

1.770,96«  16    a 


722323    3    3  38,OR532    1  10    741.6a3    3    7  37,184,484    8    7 


It  will  be  seen  from  this  that  what  Mr  Lowe  proposed  to  deal 
with  was  by  far  the  most  considerable  part  of  the  property 
liable  to  the  duty.  Out  of  87,721,000Z  of  property  on  which 
legacy  duty  was  paid  in  1869-70,  no  less  an  amount  than 
50,339,000/,  or  about  60  per  cent,  paid  duty  at  the  rate  of 
1  per  cent.,  and  out  of  37.184,000^  of  property,  which  paid 
buccession  duty,  26,194,000?,  or  70  per  cent.,  paid  duty  at  the 
rate  of  1  per  cent.  By  doubling  the  rate  upon  this  class  of 
property,  Mr  Lowe  would,  in  fact,  have  added  about  one-fourth 
in  the  case  of  legacies,  and  about  one-third  in  the 
case  of  successions,  to  the  present  yield  of  the  duties. 
While  we  point  oat  the  facts  however  we  refrain 
from  expressing  any  opinion  on  the  particular  proposal  of 
Mr  Lowe,  though  we  fully  sympathise  with  his  wish  to  ox- 
tract  more  for  the  State  from  this  particular  cLiss  of  taxes. 
Apart  from  that  proposal,  there  is  quite  enough  in  the  differ- 
ence of  basis  between  the  legacy  and  succession  duties  them- 
selves to  justify  the  interference  of  the  Finance  Minister.  So 
long  as  the  value  of  property  chargfable  to  successions  is 
only  estimated  at  the  life-interest  of  the  successor,  while  pro- 
perty cbargeable  to  legacy  duty  pays  on  its  full  value,  there 
will  be  ample  tnom  for  overhauling  the  present  system.  There 
IB  probably  about  4,000,000,000^  of   real   property   in    the 


country,  and  as  it  is  calculated,  according  to  a  minimum  esti- 
mate, that  about  a  forty-fifth  part  is  annually  succeeded  to, 
it  would  follow  that  instead  of  37,000,000/  being  annually 
subjected  to  duty,  the  amount  ought  to  be  nearly  100,000,000/. 
Tuat  so  much  value  escapes  is  a  very  seriousloss.  It  is  also  urgent 
that  some  attempt  should  be  made  to  subject  the  prop'erty  of 
corporations  to  an  equivalent  charge.  Instead  of  yielding 
about  3,000,000/  altogether,  or  including  probate  duty 
4,600,000/,  the  succession  to  property  ought  to  be  made  a 
much  more  productive  source  of  income  than  it  is  to  the 
State. 

Bank  Holidays. — A  short  Bill  has  been  introduced  into 
Parliament  by  Mr  Watkin  Williams  and  Mr  Locke  to  make  the 
law  uniform  as  to  the  time  when  bills  and  notes  falling  due  upon 
holidays  shall  be  payable.  It  is  iitated  in  the  preamble  of  the 
Bill  that  by  the  Act  7  and  8  Geo.  4,  c.  15,  all  bills  and  notes 
falling  due  upon  Sunday,  Christmas  Day,  Good  Friday,  and 
any  fast  or  thanksgiving  day  appointed  by  royal  procla- 
mation, shall  be  payable  on  the  day  precedinrj,  while  by  the 
recent  Bank  Holidays  Act  bills  and  notes  are  made  payable  on 
the  day  following  the  holidays  thereby  established.  The 
enacting  clause  proposes  to  secure  uniformity  by  adapting 
the  practice  sanctioned  in  the  recent  statute  to  the  older 
holidays — so  that  when  there  is  a  holiday  or  Sunday,  bills 
should  always  be  payable  the  day  after.  Desirable  as  unifor- 
mity may  be,  we  have  no  hesitation  in  saying  that  a  measure 
like  this  ought  to  be  very  carefully  considered.  The  change 
will  be  a  very  considerable  one,  as  the  older  holidays, 
including  Sundays,  are  ever  so  many  more  than  the  one  or  two 
new  holidays  established.  If  mere  uniformity  in  an  indifferent 
matter  were  the  object,  the  change,  we  should  think, 
ought  rather  to  be  in  the  direction  of  assimilating  the 
practice  with  the  new  holidays  to  the  former  practice. 
The  practice  followed  with  the  new  holidays  how- 
ever was  avowedly  urged  on  the  House  of  Commons  in 
order  to  provide  for  exceptional  cases  in  which  the  holidays 
would  occur  on  a  Monday  or  a  Saturday  ;  yet  it  is  now  pro- 
posed to  make  the  provision  for  the  exception  the  rule. 
This  is  certainly  an  extreme  case  of  getting  in  the  thin  end  of 
the  wedge,  and  driving  it  home.  On  the  whole  question 
we  are  disposed  to  think  that  the  arrangements  as  to 
bills  falling  due  on  holidays  had  better  remain  as  they 
are.  As  much  can  be  said  at  least  for  making  them  faU 
due  on  the  day  preceding  as  on  the  day  following,  the  creditors 
who  receive  payment  having  theoretically  as  much  interest  in 
getting  paid  the  day  before  as  the  debtors  who  pay  have  in 
paying  the  day  after,  and  having,  we  believe,  a  larger  practical 
interest  in  anticipating  payment  than  the  debtor  in  postpon- 
ing it  for  a  day.  The  matter  at  any  rate  is  not  to  be  settled 
off  hand  in  deference  to  a  mere  craving  for  uniformity. 


Suez   Canal. — The    followiag    is    officially  given  as  the 
traffic  of  the  Suez  Canal  in  the  month  of  April  last : — 

Franca      o 

Passage  duos  on  55  ships  627,40G 

Passage  duos  on  small  craft 12,249 

Transit  of  merchandise 2,102 

Transit  of  passengers    7,8,'16 


98 

26 

6 

19 


Total  049,594     49 

At  25f  to  the  pound,  25,983/  los  7d. 
At  this  rate  the  Canal  would  yield  312,000/  a  ye.ar,  with  about 
20,000/  besides  for  rents  from  property.  The  amount,  even 
without  deducting  working  expenses,  would  be  miserably  in- 
sufficient for  the  interest  of  the  debt  which  has  been  created, 
and  which  interest  must  be  met  before  the  shareholders  can 
get  a  farthing.  It  is  now  quite  evident  from  experience  that 
the  glowing  anticipations  of  traffic  which  were  indulged  in 
before  the  opening,  and  which  we  denounced  at  the  time  at 
the  risk  of  being  reckoned  "  enemies  "  of  the  enterprise,  were 
in  fact  gross  delusions.  There  never  was  any  real  doubt  about 
the  matter. 

Baskbuptcx  without  Cause. — The  case  of  Johnson  v. 
Emerson  and  Sparrow,  which  was  an  action  of  damages  against 
a  firm  of  solicitors  for  getting  the  plaistiff  mado  a  bankrupt 
without  reasonable  or  probable  cause,  has  now  come  before 
the  Court  of  Exchoqujr,  upon  an  application  for  a  new  trial 
by  the  defendant  Sparrow,  against  whom  the  verdict  had  been 
entered.  The  peculiarity  of  the  case,  it  will  be  remembered, 
was  this,  that  although  there  would  have  been  little  donbt 
about  the  liability  of  Sir  E.  Harvey,  for  whom  the  defendants 
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act^  u  solicitors,  yet  it  was  neceMarj,  in  order  to  establish 
the  liability  of  the  latter,  to  show  that  they  had  taken  indepen- 
dent step*,  or  had  been  acting  upon  andaa  and  improper  mo- 
tives, in  order  to  please  their  clients.  The  whole  question  re- 
solved itaelf  into  one  of  evidence  as  lo  the  facts  bearing  on 
these  pointa,  and  though  the  defendant  Emerson  was 
r-Iiered,  the  jary  gave  a  verdict  against  the  other  defendant. 
The  case  was  a  mo*t  interesting  one,  as  there  oan  be  few 
matters  of  legal  policy  more  important  than  to  prevent  the 
abase  of  the  baokmptcy  piooess  in  a  case  where  the  alleged 
i-^btor  honestly  disputes  the  claim.  In  the  present  stage 
'..  irever  the  case  is  interesting  as  another  proof  of  the 
bUiichief  of  a  deficient  court.  The  Court  of  Exchequer 
was  exactly  divided  —  Barons  Martin  and  Bramwell 
being  for  making  the  rule  absolute  for  the  defendant, 
and  the  Lord  Chief  Baron  and  Baron  Cleasby  being 
for  aMiatuniag  the  verdiot  eateied  at  the  trial.  The  practical 
conehrioa  eoae  to  therefora  was  to  facilitate  an  appeal  to  the 
Court  of  Exchequer  Chamber,  and  for  that  purpose  Baron 
Bramwell  withdrew  his  judgment,  thus  throwing  the  balance  of 
opinion  against  the  defendant,  who  however,  in  the  special 
circumstances  of  the  case,  is  relieved  of  the  necessity  for  giving 
-urity  for  debt  and  eosts,  which  would  have  amounted,  it  is 
•  -.ated,  to  nearly  4,000/.  These  successive  hearings  and 
appeals  are  undoubtedly  most  costly,  and  whatever  the 
qltiaata  decision  may  be,  this  will  probably  be  one  of  those 
v4es  in  whidi  both  parties  would  have  been  wiser  to  suffer 
'  "*rniBSs>  iBJiiry  at  first  proposed  to  be  inflicted  on  them 
oppoMBt  rather  than  vindicate  their  rights  at  law. 


PRSLr:tfrxi.KT  ErPExns  or   LcXDnro. — The  Court  of 
's  Bench,  ia  the  ease  of  Oibeon  r.  Wright,  has  decided 
if   a   party  offers  a  certain  security  for  a  loan,  and  the 
'udsr  is   diwiHsflsd   with  either  the  value  or  the  litle,  the 
letter  has  no  daim  to  be  paid  the  expanses  of  the  inquiry  in 
I   th«  absence  of  an  ezpreM  contract.     The  Lord  Chief  Justice 
stated  that  the  rule  in  a  sale  is  different,  becauite  the  vendor 
then  ■ndertakes  to  sell  and  make  out  a  good  title,  whereas  in  a 
mortgage  be  only  offers  the  security  to  guarantee  the  repay- 
ment of  a  loan,  and  there  is  no  contract  until  the  security  has 
■on  aeospted.     The  decision  is  one  which  should  be  attended 
the  bosiiieas  being  dearly  such  that  a  «pr>cial  preliminary 
.ntracionght  to  be  made;   but  we  rather  think  that  there 

>  a    closer    analogy    between    a     mortgapi     and    a    sale 

H  Justice  allows.     Very  often  in  a  mort- 

<  the  <>n\j  ♦hing,  the  personal  obligation  of 

In  these  cases  tt>e  under- 

'-  undertaking  to  sell ;  and  if 

r  more  value  than  he  really  does, 

-r  exactly  in  the  position  of  a  seller 

ire  what  he  prstended  to  sell,  and  who  is  con- 

1  bimad  to  pay  the  vendee's  expenses.     Those 

irever   will   sow   understand   that   when  a  loan 

"  "icbed  the  point  of  a  tender  of  security,  the 

loold  take  care  to  seeore  himself  by  a  pre- 

-  list  any  ii»|iwi  i  ho  nny  incur  if  the 

"fy  cartnin  prasoribad  wnditiojs. 

PEwrtwt  un,  ftvnrrr.—A  ease  of  some  fnUrest  bearing 

w  .•  "!ir*  ••••  J"**  **«•  ^•«»^«1  ^  Mee-ChanceUor 
iUiM.  The  caso  was  that  of  Um  Oriental  Financial  Corpo- 
nam,  Ua4l*i  v.  Ovwaod,  OwMjr,  and  Compinv,  Limited— 
\mat  «m  «l  tho  wumy  lil%sliini  arising  out  of  the  OverwKls' 
"*I^.^<*M  «»  th*  phsntiffs  was  to  be  reUaaed 
r^MTlMOtyvpenenUin  btfb  of  exchange  for  10,000/, 

>  h!ch  th»y  h»a  aeeepted  for  the  s.  rommodation  of  one 
>l  nenry,  and  which  hs  had  di*co«nt«l  with  Orerends.  Their 
piM  was  that  MTUnty  bad  depoaiUd  secnriUes  with  Over- 
•^  to  ptovids  (or  »fc«bai*nwllbatthsyhndbs«iin- 

"  *  rf**?"*  of  In,,,  hUl  tWBwnrioBs  bnlwsra 
wd  tb*  MmimU.  At  wy  rats  ihaidimitmU, 
«!«•  toU'Bmrf,  bad  nIm*»1  the  pMiiMk  Ob 
•H-r  hand  H  waa  aertadad  for  the  dafraea 
tba  allagad  ast  Innaat  balvasa  MUsHry  sad  tha 
I  was  only  an  agfaaaMot  to  hold  o»ar  tba  bob  nnUI 
tta  aaeantia*  bad  U,ti  rmlimi,  a»d  that  tba  bills  bad  never 
'— "-  bsaa  ptMidad  for.  Vioa-ObaMdlor  MaliM  adapted 
«tar  wm,  awl  also  baU  that  Uia  ptaiatiOs  w'~\^> 
2---*d  ta  waseoanoa  of  delay  bavtaf  baaa  g 
JV?"^-  ?»fP'««»**««*w«tbaappawntpd«>lpals,  a.  ..^ 
fc«l  -weptad  tba  bills;  and  altb«a«k  it  was  a  rukof  law  th^t 


'  giving  delay  to  the  principal  released  the  surety,  yet  the  cor- 

I  responding  rule — that  giving  time  to  the  surety  released  the 

'  principal — "  was  one  which,  though  settled,  had  not  met  with 

;  "  general  approbation  by  the  Judges,  and  was  not  to  be  ex- 

;  "  t«nded."     Moreover  the  giving  time  must  be  by  a  binding 

contract, .  and  as  this  was    not    so    in    the    present    case, 

M'Henry  baringsimply  induced  the  defendants  not  to  press  the 

\  plaintiffs,  there  was  no  case  for  extending  the  rule  of  l.-iw  to 

'  such  circumstances.     The  plaintiffs  therefore  failed  in  obtain- 

ng  the  declaration  that  they  were  not  liable  upon  the  bi  lis. 


I       BAU.wi.Ta  XSD  C.vBRiERs. — The  Court  of  Common  Pleas, 
I  in  the  case  of  Parkinson  i'.  The  Great  Western  Railway  Com- 
]  pany,  has  decided  that  a  railway  company,  being  bound  to 
give  delivery  of  goods  at  the  various  stations,  and  having  no 
right  to  insist  upon  being  itself  the  deliverer,  is  bound  to  at- 
tend to  a  general  order  from   merchants  authorising  a  certain 
carrier  to  receive  and  deliver  all  the  goods  coming  to  them. 
It  was  contended  for  the  railway  company  that  they  were 
entitled  to  a  specific  notice  in  the  case  of  each  parcel  of  goods  ;  ' 
but  the  plaintiff  succeeded  in  establishing  that  it  was  only  a  i 
reasonable  facility   that  they  should  attend  to   the  general  j 
orders  of  bis  customers.     Unless  they  were  made  to  do  so  they  I 
would  place  him  at  a  disadvantage  in  carrying  on  his  own 
business,  and  they  were  expressly  prohibited  from  giving  them- 
selves such  a  preference. 


Deficient  Income  Tax  Beturns. — The  striking  passages 
in  the  report  of  the  Inland  Revenue  Commissioners  two  years 
ago,  on  the  subject  of  defective  returns  under  Schedule  D  will 
not  have  been  forgotten.  The  same  subject  is  glanced  at  in 
the  fourteenth  report  which  has  just  been  issued,  and  which 
contains  the  following  comparison  of  specimen  "  returns  " 
and   "  assessments  :"— 
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According  to  these  specimens,  the  people  who  make  defective 
returns  under  Schedule  D  are  ascartained  to  omit  on  the 
average  one-third  of  their  income,  if  not  more  ;  and  as  only  a 
small  portion  of  the  deficiencies  can  be  discoverfnl,  we  may 
imagine  what  the  leakage  is.  The  tax  has  the  misfortune  of 
being  inquisitori.-il,  but  at  least  those  who  are  made  to 
pay  full  duty  are  not  devoid  of  good  reasons  for  wishing  to 
make  the  tax  more  inquisitorial  than  it  is.  Each  penny 
would  become  more  productive,  and  it  would  be  poitaihle  to 
charge  fewer  pennies  on  the  honest  payiT^ 
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it  has  always  been  underabiad  that  the  duties  would  be 
restored  in  the  form  of  di-awbacks  on  the  export  of  the  manu- 
factured products,  and  that  the  amount  of  the  drawbacks,  aug- 
mented by  a  sum  representing  the  indirect  charges  that  weigh 
on  manufactures,  would  be  added  to  the  import  duties  on  pro- 
ducts manufactured  abroad." 

The  Treaty  of  Commerce  between  France  and  Belgium, 
which  is  substantially  the  same  as  that  with  England,  was 
concluded  on  1st  May,  1861,  for  ten  years.  It  consequently 
expired  on  Ist  of  last  month.  But  like  the  English  treaty,  it 
contained  a  clause  that  in  the  event  of  its  not  being  formally 
denounced  by  one  or  other  of  the  parties  twelve  months  before 
the  expiration  of  the  ten  years  it  should  continue  in  force ; 
and  no  denunciation  was  made.  It  is  expected,  however,  in 
Belgium  that  the  French  Government  will  soon  manifest  a 
desire  to  see  it  cease ;  but  even  in  that  case  it  wiU  exist  for  a 
year  afterwards. 

The  well  to-do-people  who  fled  from  Paiis,  on  pretext  that 
they  did  not  like  the  Commune,  but  in  reality  from  cowai-dice, 
have  returned  en  masse.  With  them  has  come  back  the  troop 
of  Bourse  speculators ;  and  among  the  latter  are  many  of  the 
Germans,  chiefly  Israelites,  who  for  years  made  Paris  the 
centre  of  vast  operations.  The  consequence  is  that  the  Bourse 
has  become  almost  as  much  thronged  as  in  the  palmy  days 
before  the  wai-,  and  already  have  transactions  assumed  a 
certain  degree  of  activity.  For  the  moment,  however,  dis- 
cussions take  up  more  more  time  than  dealings,  the  object 
being  to  ascertain  the  situation  of  things,  and  to  calculate  the 
turn  they  are  likely  to  take.  The  new  loan  is  of  course  the 
principal  subject  oi  the  conversations,  and  gi'eat  impatience  is 
manifested  to  see  the  precise  conditions  of  it  published.  An 
expectation  prevails  among  some  people  that  it  will  be 
in  5  not  3  per  cent,  stock,  and  that  the  price  of  issue  will  be 
about  82  or  83.  Another  matter  of  much  interest  is  the 
situation,  present  and  prospective,  of  the  Credit  Foncier.  Many 
of  the  houses  mortgaged  to  it,  both  in  the  provinces  and  in 
Paris,  have  been  bombarded  or  burned  into  ruins,  and  many 
others  have  suffei'ed  from  shells  or  fire  ;  whilst  almost  every- 
where, from  the  non-payment  of  rents  and  the  long  depression 
of  trade  and  agriculture,  the  recovery  of  the  annuities  due  to 
it  is  likely  to  present  difficulties. 

The  following  is  a  comparison  of  principal  Bourse  quota- 
tions of  the  week : — 
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A  drawing  of  the  bonds  to  be  paid  off  of  the  Ottoman  loan 
of  1863  and  1865  has  taken  place  to-day  at  the  Credit  Mobilier. 


Paris,  June  13. 
In  the  National   Assembly   at    Versailles    yesterday,   the 
Minister  of  Finance,  M.  Pouyer-Quertier,  presented  his  plan 
for  the  augmentation  of  taxes,  which  the  disastrous  war  has 
necessitated,  and  it  is  as  follows  : — • 

Registration  Dutieb  akt>  Stamps. 
Double  tenth  (decime)  on  registration  duties  and  francs. 

varions  receipts 31,000,000 

Double  tenth  on  stamps   15,500,000 

Succession  duty  after  death  on  foreign  securities        5.000,000 
Repressive  measures  and  registration  of  leases...       15,000,000 

Tax  on  fire  and  maritime  insurances 15,000,000 

Tax  on  newspapers    8,.'')00,000 

90,000,000 

CnsTOMg.— Net  Yield  of  Nbw  Taxes  and  Sdroharoes. 

francs. 

Increased  duty  on  foreign  and  colonial  sugar 14,000,000 

Coffee 20,000,000 

Petroleum  10,000,000 

Textile  materials  70,000.000 

Raw  materials,  *o 100,000.000 

Manufactured  goods 10,000.000 

Export  duties 15,000,000 

Navigation  dues '. 5,0(K).0O0 


Indirect  Taxes.  francs. 

Increased  duty  on  native  sugar  (beetroot) 19,000,000 

Do.  on  circulation  of  wines,  cider,  &c 16,000,000 

I  Do.  on  the  consumption  of  brandies  and  spirits  58,000,000 

j  Do.  on  beer 4,500,000 

Do.  on  licenses  for  public  houses    5,000,000 

Do.  on  playing  cards ],i)00,000 

From  tobacco 20,000,000 

Tax  on  lucifer  matches 10,000,000 

Tax  on  manufacture  of  paper 10,000,000 

Tax  on  chicory , 5,000,000 

149,000,000 
Post  Office. 
Revision  of  the  charge  for  carrying  books  and  francs, 

printed  papers    500,000 

The  total  of  these  new  imposts  is  483,500,000f,  making 
19,340.000/.  As  regards  the  first  chapter,  it  may  be  necessary 
to  explain  for  some  readers  that  in  France  it  is  the  custom  to 
augment  or  diminish  certain  direct  taxes  by  tenths  of  a  franc 
(ilecime),  about  a  penny,  and  that  "repressive  measures" 
means  the  infliction  of  fines  for  attempts  to  evade  the  Stamp 
Laws.  Under  the  head  of  Customs  the  item  of  100,000,000f 
translated  ''raw  materials.  &c.,"  stands  in  French  "matieres 
brutes  et  autres,"  which  is  ten-ibly  comprehensive. 

After  presenting  the  preceding  detail,  M.  Pouyer-Quertier 
called  on  the  Assembly  to  remark  that  it  did  not  add  a 
farthing  to  the  land  tax,  to  the  trade  tax  (licenses'),  or  to  the 
two  other  direct  taxes  called  "  personal "  and  "  furniture," 
and  he  remarked  that  the  new  taxes  would  be  collected  with- 
out additional  expense.  Adding  the  savings  proposed  to  be 
effected  to  the  increased  revenue  from  new  taxes,  he  said  that 
the  country  would  improve  its  resoui-ces  by  about  660,000,000f 
a-yoar  (26,400,000?). 

What  wiU  be  thought  of  M.  Poiyrer-Quertier's  scheme  in 
England  is  not  difficult  to  divine.  It  is  the  exact  contrai-y  of 
that  which  Sir  Robert  Peel  and  our  Parliament  devised  for 
relieving  the  country  from  embarrassments  infinitely  less 
serious  than  those  in  which  France  is  plunged ;  and  I  fear  not 
to  say  that  it  is  the  exact  contrary  of  that  which  the  situation 
of  France  calls  for.  To  set  industiy  free  in  order  to  benefit 
the  working  classes,  and  by  means  of  an  income  tax  to  make 
"  the  rich  "  contribute  their  fair  share  to  the  public  burdens — 
this  is  the  desideratum  of  France,  as  it  was  with  us  some  thirty 
years  back.  Instead  of  that,  M.  Pouyer-Quertier  proposes 
taxes  which,  striking  at  commerce  and  industry,  will  lessen 
the  demand  for  labour,  and  will  at  the  same  time  render  the 
expense  of  living  greater  to  all,  especially  to  the  working  man 
and  the  peasant,  and  he  leaves  the  possessors  of  acquired  wealth 
untouched.  "The  poor  will  become  poorer,  and  the  rich 
richer."  In  no  country  would  such  financial  policy  be  just  or 
wise  ;  in  France  where  "  the  poor,"  that  is.  the  working  classes, 
are  angry  about  the  distribution  of  wealth,  and  where  they 
have  just  shown  in  what  tei-rible  fashion  they  can  use  cannon, 
and  muskets,  and  petroleum,  it  is  purely  and  simply  madness. 


244,000,000 


Paris,  June  15. 

The  expectation  that  the  conditions  of  the  new  loan  would 
be  promptly  promulgated  has  been  disappointed,  and  up  to 
the  present  moment  we  know  them  not.  The  loan  itself  is, 
as  may  be  imagined,  the  subject  of  conversation  in  every 
financial  circle,  and  all  manner  of  theories  about  it — that  is, 
as  to  whether  it  had  better  be  in  5  or  3  per  cent-  stock  ;  be 
conceded  in  the  lump  to  bankers  or  offered,  in  the  fashion  of 
the  Empire,  to  public  subscription  ;  be  in  part  or  wholly  ac- 
companied with  lottery  prizes,  &c.,  &c. — all  these  theories  are 
expressed.  It  would  be  a  waste  of  time  to  recapitulate  what 
is  said,  and  to  examine  "  the  ideas  "  put  forwai-d.  But  as 
foreis/n,  and  especially  English,  capitalists  are  to  be  solicited 
to  take  part  in  the  affair,  perhaps  it  may  be  well  to  observe 
that  the  system  of  taxation  proposed  by  M.  Pouyer-Quertier 
to  meet  the  charges  of  the  loan  requires  the  gi*avest  con- 
sideration fiom  them.  If  there  be  any  truth  in  Political 
Economy,  any  truth  in  the  experience  of  England,  that 
system  -ivill  cripple  industry  and  commercial  entei-prise, 
and  will  consequently  render  the  payment  of  those 
charges  extremely  difficult.  In  times  of  peace  France 
could  hardly  bear  the  financial  burden  of  the  Empire; 
how  e.an  she  sustain  an  infinitely  heavier  one  when,  after 
fearful  disasters,  the  degree  of  commercial  lilierty  she 
enjoyed  under  the  Empire  is  taken  away  ?  In  a  purely  poli- 
tical point  of  view  too  what  M.  Pouyer-Quertier  proposes  is 
simply  monstrous :  it  will  press  more  heavily  on  those  who 
work  than  on  those  who  possess  acquired  wealth,  and  will  con- 
sequently maintain,  and  even  aggravate,  the  economic  grievance 
which  had  a  great  part  in,  and  was  in  truth  at  the  bottom  of, 
the  terrible  events  that  have  appalled  the  world. 

The  country  has  not  yet  had  time  to  study  the  scheme  of  its 
Protectionist  Minister  of  Finance.  But  that  it  will  protest 
energetically  against  it  may  be  considered  certain.  Lyims, 
which  on  hearing  s{)eak  of  a  duty  of  20  per  cent,  (m  raw  silk— 
the  material  which  gives  bread  to  its  working  population-- 
sent  a  deputation  to  say  that  such  a  thing  ought  not  to  1x3,  is 
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about  to  forward  a  message  still  more  energetic.  Marseilles 
aces  that  sereral  of    its    industriea,  and  ita   shipping   inte- 

I  rest,  will  be  injured,  and  is  preparing  to  act.  Havre,  which 
would  suffer  terribly   from  the  proposed  duties  on   cotton, 

'  coffee,  and  other  things,  is  on  Saturday  to  have  a  grand  meet- 

I  ing  of  its  merchants  to  complain.  Bordeaux,  which  under- 
stands and  appreciates   what   is   called  in  this  country  fnv 

'  trade  ■  thouijh  in  truth  no  such  thing  exists),  because  it  knows 

'     '  order  to  sell  its  wines  abroaid  it  must  consent  to  buy 

•>ds  foreign  countries  have  to  sell, — Bordeaux  is  pre- 

i>anng  to  give  11.   Pouyer-Queitier  and  his  chief,  M.  Thiers,  a 

,  lesMn  which  will  be  pecnliany  disagreeable  to  them,  and  that 
is,  to  send  M.  Rouher  and  IL  de  I^rcade  hi  Roquette  to  the 
Aaaembly  in  the  approaching  elections.  Political  considera- 
tiona  would  certainly,  at  the  present  moment,  make  Bordeaux 
prefer  to  be  represented  by  other  men  than  these  two 
ilistiagnished  npDoUen  of  Imperialism  ;  but  they  con- 
tributed largely  to  the  commercial  reforms  of  the  Empire. 
and  Bordeaux  is  g^rateful  for  the  past,  and  thinks 
they  will  be  naefnl  against  a  Protectionist  Giovemment  in 
fntiune.  L«at,  bat  not  least,  M.  Michel  Chevalier,  who  is  the 
real  aatboro<  those  re(«rnis,as  Cobdenwas  of  that  in  EngUnd, 
has  already  begun  to  raise  his  voice  in  the  College  de  ^tmce 
in  drfenoe  of  Uie  canse  to  which  he  has  devoted  talent  of  a 
lofty  order,  and  the  labour  of  a  life ;  and  though  he  only  now 
speaks  from  a  Professor's  chair,  he  will  be  heard  throughout 
the  land. 

Not  <mlT  is  M.  Pouyer-Qnertier's  plan  radically  wrong  in 

principle,  but  it  is  open  to  grave  objections  in  detail.      The 

taxation  of  paper  and  of  newspapers  mil.  for  example,  \)c  almost 

ruinooa  to  tae  paper  tnKlo,  and  will  at  the  same  time  naturally 

}.-  injarioas  to  the  printing  trade,  and  to  all   the  callings 

i>>paBMBt  thenon.     And  whv.  if  it  be  right  to  tax  playing 

'      ire  not  billiards  and  dominoes,  in  which  the   French 

vraate  an  infinity  ol  time,  taxed  also  ?     And  if  the 

'   -ublic-boases  is  to  be  checked  by  means  of  taxes, 

ea/i$,  which  are  in  reality  public-houses  of  a 

r  >...  spared?  Again,  would  it  not  have  been  ri^ht 

1  invoiees  and  receipts  i*      And  considering 

■  1  ..f  the  Frenehpeople  for  "  decorations  " — 

.   bit  of  ribbon  in  a  buttonhole — 

1  to  make  it  produce  money,  espc- 

'  '-n  in  nine  eases  out  of  ten  not  for 

.ite  interest?     Many  other  sins  of 

>a  lu  the  scheme  might  oe  pointed  out, 

•  nt  mnnt  suffice. 

I      Tb<-  anxiety  m  t  ■  .methingdone "  about  rents 

I  and  bills  is  vitt  ^-  .••neral.     The  Government  and 

'  the   Assetnl  '  u-d  thereon    with    the  h'li'int,'  that 

■■tisniet«Ti««-  :f  which  is  really  unpardonable  in 

IS  liiudly  demanded.     A  num- 

1  tniders  have  hcM  meetiugs 

'i4«  the  bill  iiuestiiin,  and 

than  those  accorded  are 

:■  •  •••iiurv.       iu.-  mmiiiitj-   ..i   jiuviug  rents,  of  which  nine 

:ii.,Bths  are  doe,  is  greater  than  that  of  bills. 

M.  Em<-»it  Pioard,  nominated  Governor  of  the  Bank  of 
Kranc-,  h-M  n-aigned.  He  oould  ruA  do  otherwise.  The 
clini-tor*  of  th<-  Bank  flatly  refused  to  acorat  him,  ami  public 
"pinion  wan  oiitra^tcd  at  seeing  a  man  who  bad  passed  twenty 
T'Ms  of  bis  life  in  dcaoaBcing  the  abases  or  the  Empire, 


ihraat  himswlf  into  a  siaeonre  oi  about  4,00<M  per  annum 

la  aiUByoii  to  the  loan  o^  the  Government,  tht-re  will  have 

to  beoosfortheeity  of  Paris.  TTw  <Hty  is  in  nailily  Imnkrupt. 

h«*i««iaip«*d*d  -t  on   its  dirU-nturiw  for 

••<MIHM  past;  obtain  new  cri-ilit.     A 

unaaa  Mirtiuu  »  im-  ••lu-m.  of  its  responsibility  for  the 

Umm  doae  to  priTats  property  both  bjr  the  bombanlmeut  of 

M.  Ifim  aad  by  that  ol  the  Coounoae. 

.  ^J?!!!*5  !*  **•  ^*i«»Ny  bas  presentad  a  BUI  for  raising 

th,  2J-,no  one.  OOOf  imind  by  ths  Qovemment.  by  the  issue  <rf 

!•  of  M0,000,000(  each,  the  bonds  being  o< 

•*«,   aad  baariag  «  per  cent,  interest,  bat 

•oth  powar  to  ths  sabMsOMr  to  tnuiaiona  them  into  other 

'-.nds  at  MO  p«  tmtL  iatenM.  to  wUdi  lottetr  priaes  of 

!  HASKM  per  aaaoai  for  each  series  will  he  attached.    Tbe 

]  r-r^  w  baaed  <m  tbe  thsotr  that  as  lotteries  arc  eztramely 

the  FNaeh,  lbs  GovsraaieBt  has  tbe  right  to 

Map  tsBir  crlnttiaff  mimmj. 

nt  of  the  Hatiaaal  Prfaios  daonad  that  tbe 

of  arm  shooU  b«  eonptstoiy  frae.    Tbe 
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'■    Bat  be  spoka  ia  Taia.    So 

'<•">•.  aavar  a  laCgna. 
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that  the  Courts  of  North  Grermany  have  decided  that  bills  on 
France  which  have  remained  unpaid,  in  virtue  of  laws  and 
decrees  granting  delays,  cannot  be  made  the  subject  of  actions 
against  endorsees  residingin  Germany  because  they  were  not 
protested  in  due  time.  The  society,  after  pointing  out  that 
the  decision  is  disastrotis  to  French  commerce,  and  after  ex- 
pressing the  fear  that  it  will  be  imitated  in  other  countries, 
I  argues  that  it  is  unjust,  for  the  reasons  that  the  delays  granted 
I  in  Prance,  though  extending  to  months,  ought  to  be_  consi- 
dered only  an  extension  of  days  of  grace,  and  that  it  is  an 
established  principle  that  bills  payable  m  a  country  are  sub- 
ject to  the  laws  and  usages  of  that  country. 

An  English  company  is  proposing  to  different  towns  in 
France,  among  them  !K^tes  and  Bordeaux,  to  construct  tram- 
ways for  them. 

The  Journal  des  Fabriranis  de  Sucre,  organ  of  the  beetroot 
sugar  trade,  thus  sums  up  an  article  on  the  situation : — "  The 
approaching  season  pi-omiscs  to  be  very  active,  and  the  sugar 
industry  does  not  appear  to  have  suffered  much  from  the  inva- 
sion and  the  war."  Another  sugar  journal,  the  liullelin  Com  • 
mtrritt,  says  that  England  has  made  such  large  purchases 
recently  that  prices  have  risen,  and  that  she  has  given  orders 
for  execution  from  October  to  January. 

The  Bank  of  France,  as  is  known,  accepts  for  a  moderate 
charge  the  care  of  vaUurt  of  all  kinds — Government  stock, 
shares,  bonds,  &c.  Iu  a  letter  of  the  sub-governor,  M.  de 
Ploeuc,  published  a  few  days  ago,  it  was  stated  that  the  Com- 
mune had  not  touched  these  things ;  but  nevertheless  it 
appears  that  the  pt>88es8ors  of  them  are  uneasy.  Accordingly 
the  Bank  has  had  inserted  in  the  0{licial  Jmtmal  a  declaration 
that  the  fears  are  entirely  unfounded,  and  that  though  the 
Commune  made  nKjuisitions  on  it,  they  "  did  not  extend  to 
the  securities  deposited,  or  to  the  f  inula  of  private  persons." 

On  the  Bourse  transactions  have  resumed  activity,  and  they 
will  no  doubt  become  more  so  when  the  conditions  of  the  new 
loan  are  known.  The  Threes,  which  on  the  iSth  were  53f  loc, 
arc  t^j-day  53f  5i!c,  and  the  Italian  has  fallen  from  57f  90c  to 
57f  M)c.  In  the  other  tjuotutious  of  to-day  are  the  Bank  of 
France.  2,920f;  Comptoir  d'Escompte,  630f;  Credit  Foncicr, 
JHISf;  Sociot*  Generale,  528f  75c;  Lyons  Railway,  855f; 
Southern,  f.*tf;  Northern.  995f;  Orleans,  800f;  WesUmi, 
530f ;  Parisian  Gas,  737f  50o ;  Suez  Canal,  236f  iJ5c ,  Spanish 
Exterior.  32.J  ;  United  States,  5-20'8,  102?. 

The  ■'  Imperial  Ottoman  Grovemmcnt  "  notifies,  through  the 
Comptoir  d'Escompte,  that  the  delay  in  the  payment  of  calls 
of  the  1869  loan,  which  "  circumstances  "  necessitated,  cannot 
be  prolonged,  and  that  if  they  be  not  paid  up  before  1st 
August,  the  sale  of  obligations,  for  which  provisional  scrip  has 
been  given,  will  be  proceeded  to  on  the  Bourse.  The  Comptoir, 
on  its  pai-t.  makes  known  that  beyond  30th  June  no  further 
delay  can  be  granted  for  the  payment  of  calls  due  on  the  mort- 
nge  bonds  of  the  Vicen^y  of  Egypt  of  the  1870  issue,  and  that 
the  bonds  on  which  they  are  not  paid  will  be  sold. 

Messrs  Erlangcr  and  Co.  announce  the  payment  from  1st 
July  of  the  interest  on  Portuguese  loans  of  1848,  lS.j3,  and 
8ubse({ucnt  years. 

The  directors  of  the  C;r''<lit  Industrial  Bank  announce  that 
the  diridend  of  1870  will  Ik-  12f  .50c.  Of  this  sum  2f  50c  were 
paid  iu  November.  On  the  shares  only  125f  have  been  called 
up. 

The  directors  of  the  Sontbcm  Railway  Company,  in  the 
approaching  anntuil  meeting,  will  propose  the-  nayinent  of  25f 
per  share  in  addition  to  the  sum  a&eady  distributed. 

Tlie  Compagnie  Generale  d'Eclairage  pur  le  Gaz  (Lebon 
and  Co.)  is  paying  30f  on  half-a-yuur's  interest  of  l.OOOf  bonds, 
and  7f  50c  on  those  of  SOOf. 

The  Company  dcs  Chemins  de  For  Normand  is  paying  a 
coupon  of  interest  due  1st  June. 

The  Company  of  the  Railwayn  of  Saragoaaa  to  Pampeluna 
and  Barcelona  is  aUnit  to  pay  ^ihite  not  yet  fixed)  tbe  coupons 
of  bonds  of  the  Painix'luiia  line  due  1st  October  and  1st  April. 

"Bbe  Bank  of  Ii<-lgiiiiu  aiinounoes  tha  Dormant  from  1st 
JiUr  of  40f  per  share  a»  second  dividend  of  1870. 

The  Baaqoe  de  Credit  et  do  Depots  des  Pars  Bas  informs 
shareholders  in  France  that  tbe  balance  of  the  dividend  of 
1870,  22f.  is  now  in  payment.  A  sum  of  20f  was  distributed 
in  NovemlHT. 

Tbe  annual  meeting  of  tbe  French  Trmnaatliu  t.itny 

ia  fixed  for  tbe  3r«l  July;  that  of  the  Winitei^  .  for 

aOth  June;  thatof  tbcSuesCannl  for  2mh  July.  Tli.  :n\.\y 

of  the  Lyons  and  Mediterranean  Unilwny  will  \ui\'  t  .  I.. 
postponed,  owing  to  the  dualiuotion  of  books  and  papers  in 
the  Are  of  its  praaiaaa. 

Theprorisiaaal  iaaoa  of  88,000  oUigations  '  f  '  v  rth- 
East  Railway  Cooipaqj,  naula  ia  1MB,  is  by  air  <  the 

Uovemti:  ■  *  '-'-iiwl  doSaithrs^  sad  interest  ou  i»iii  >-  u<  be 
paid  lai  I  lat  Oelobar.    Ia  othar  words,  the  ecrtifi- 

cato- •■'  — 'bat  wan  giraa  as  a  tenpotary  measttra 

ar*  'iida.    Ho  oall  ia  made. 
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EXCISE. 
'  Quantities  of  the  several  Akticles  Charged  with  Duties  of  Excise,  and  Tree  of  Duty  ;  the  Quantities  Exported  ; 
j            and  the  Quantities  Retained  for  Home  Consumption  in  the  United    Kingdom,  in  the  Quarter  ended 
!             Slst  March,  1871,  compared  with  the  coiTesponding  Periods  of  the  Years  1869  and  1870. 

ARTICLES. 

Charged  with  Ditty  and  Frk.b 
of  Duty. 

Exported  to  Foreign  Codijtries 
upon  which    Drawback  has 
been  Paid,  and  Fbke  of  Duty. 

Retained  for  all  Puju'oses  of 
Home  Consusution. 

1869.     [      1870. 

1871. 

1809. 

1870. 

1871. 

1869. 

1870. 

1871. 

ENGLAND  akd  WALES. 
CmcoBT cwts 

Malt — Charged  with  Duty    bushels 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation 

1 
3,076          1,727 

4,473 

... 

... 

3,070 

1,727 

4,473 

18,901,927  20,042,199 

194,'62r     2081609 

117j 

19,768,261 
191^198 

81,496 

316,609 

31,448 

169,385 

337,652 

43,028 

78,134 

315,526 

23,872 

18,503,922 

163,073 
117 

19,635,102 
165,581 

19,374,601 
167,326 

Total   

iy,0y6,565'20,250,808 

ifl.fl.iai.ifl 

429,453 

550,065 

417,532 

1 

\ 

18,667,112 

19,700,743 

19,541,927 

Spibits— Charged  with  Duty gallons 

2,176,8621  2,331,316   2,602,076 
48,803        73,173      157,089 

58,867 
48,803 

48,578 
73,173 

50>114 
157,089 

2,117,996 

2,282,738 

2,451,862 

Total    

2,225,665 

2,404,489;  2,059,165 

107,670 

121,751 

207,203 

ScGAB(Hoine  Made)  cwts 

Used  in  Brewing 

5,893 

5,368          1,473 

... 

1 

6,893 

5,368 

1,473 

100,325 

53,412        66,789 
■    ...                  283 

1 

100,325 
'19,540 

53,412 
'8,472 

06,789 

283 

22,811 

Molasses  used  in  Distilling 

19,540 

8,472        22,811 

SCOTLAND. 
Malt — Charged  with  Duty    bushels 

Free  of  Duty  for  distillation  aad  exportation 

Total    

847,373 
1,215'652 

918,776 
1,249^424 

957,054 
I,219]963 

23,074 
56,299 

2,517 

50,482 

456 
61,519 

! 

768,000 
1,215,652 

865,777 
1,249,424 

905,079 
1,219,963 

2,063,025 

2,168,2001  2,177,077 

79,373 

52,999 

51,975 

1,983,652 

2,115,201j  2,125,042 

SpmiTS— Charged  with  Duty gallons 

Free  of  Duty  for  exportation 

1,628,229 
120,074 

1,698,802 
177,818 

1,799,812 
148,221 

94,442 

120,074 

59,245 

177,818 

95.982 
148,221 

\ 

1,53.3,787 

1,639,557 

1,703,830 

Total    

1,748,303 

1,876,620 

1,948,033 

214,516 

237,063 

244,203 

SnoAB,  used  in  Brewing  cwts 

—            Distilling 

1,227 
293 

984 
1.^1 

963 
.^.^964 

... 

... 

... 

1.227 

293 

17,839 

984 

151 

6.086 

963 
.<!3!964 

Molasses  used  in  Distillins 

17,»39l         6,086 

IRELAND. 

Malt— Charged  with  Duty    bushels 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation 

Total    

1,106,520 
375,079 

1,192,040 
373!366 

1,181,609 
372^607 

'ii383 

"5i716 

12,234 

\' 

1,105,137 
375,079 

1,186,324 
378,366 

1,169,375 
372,607 

1,481,599 

1,505,406 

1,554,216 

1,383 

6,716 

12,234 

1,480,216 

1,559,690 

l.,'541.982 

Spimts— Charged  with  Duty gallons 

Free  of  Duty  for  exportation 

1,476,699 
45,426 

1,587,084 
14,171 

1,700,.^20 
33,306 

145 

45,246 

368 
14,171 

1,740 
33,366 

C    1,470,554 

1,586,716 

1,704,780 

Total    

1,521,945 

1,601,255 

1,739,886 

45,931 

14,539 

35,100 

Suoab,  used  in  Brewing cwts 

4,673 

5,016 

6,053 

•...      1        .. 

... 

4,673 

5,016 

6,053 

UNITED  KINGDOM. 
Chicoki cwts 

3,076 

1,727 

4,473 

3,076 

1,727 

4,473 

Malt— Charged  with  Duty   bushels 

Do.  used  in  Beer  exported  (estimated)... 

Free  of  Duty  for  distillation  and  exportation 

—            for  feeding  cattle 

Total    

Spiiuts— Charged  with  Duty  gallon.« 

Free  of  Duty  for  exportation 

20,855,820 

1,785,252 
117 

22,153,015 
l,83ii399 

21,900,924 

l,7S3i768 

104,570 
374,191 

31,448 

171,902 

393,850 

43,028 

78,590 

379,279 

23,872 

20,377,059 

1,753,804 
117 

21,587,263 
1,788,871 

21,449,065 
1,759,896 

22,041,189 

23,984,414 

23,690,692 

510,209 

608,780 

481,741 

22,130.980 

23,375,634 

23,208,951 

5,281,790 
214,123 

5.617,202 
265,162 

6,008,408 
338,676 

153,45* 
214,123 

108,191 
265,162 

147,836 
338,676 

( 

5,128,336 

5.509,011 

5,860,572 

Total    

5,495,913 

5,382,364 

6,347,084 

367,577 

373,353 

486,512 

Sdoar  (Home  Made)    cwts 

Used  in  Browing 

5,893 

5,368 

1,473 

... 

... 

5,893 

5,368 

1,473 

1 

106.225 

293 

87,379 

59,412 

151 

14,558 

73,805 

283 

56,755 

..• 

... 

... 

106,225 

293 

37,379 

59.412 

151 

14,558 

73,80,-, 

—      Distilling   

2M    ' 

Molaasee  used  in  Distilling 

06,775 

f 

j 

i 

1 

June  ir,  1871.] 
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THE    PUBLIC     REVENUE    AND    EXPENDITUEE. 
ToB  following  are  the  Receipt*  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  June  10,  1871  t— 


re\t:nle  and  other  receipts. 


Baluc*  m  Ut  AprtL  1871— 

Baak  af  ri^liwl   ^ 

BukaflRlwd 


Bad(M 

Emmmm 
(or 

I87I-7S. 


Teru,  ExoirQnm  RMnm 


To  Jbm  10, 1871. 


ttme  loot  jrear. 


a»Mi» 


iva7,*it 


;<1.UU1« 


EXPENDITURE  AND  OTHER  PAYMENTS. 


UlPENDITL'RE. 

iDtarortof  Oobt 

Othorck«TS«ooa  CoiitollJtied  Pnd 
Sopfiy  Scrncw  voud  by  Partta. 

BOM  .~. .. , 

Tilnro|ih  aoTTlco  . „ 


Bail  ml 
Eitimate 

for 
1871-72. 


itUIOOM   a.607M0 
13!(UM0      MUM 

4S.IS8A)0  ftlM^OTO 


410,000 


7M0M00 


Kxpvuditure m* 

UTHEB   PAYMENTS. 

Adraaeoo  nsder  mrloiu  Acti 

•f  tartl£<uilotia. 

Olid  BlUo.  Ac   paid  off. 

to  redooo  D«bt 


SoipbHi 

BakaoMon  Jnna  lOih,  1R71- 

Baak  oT  Eotland  

Bank  ot  bolaad  .._ „.. 


Total  Exobeqckk  laaou 


To  June  10. 1S71 .   Same  tlm*  laot  yoar. 


TOXKX) 


»M381 


11300 

737,409 


IMKMiM 


Total* 


«       I 
*,M8,«)l' 


1SJ3S«6, 


1.107,001- 


M9J81 


U,SDO 

6S.746 


t,t»2,ttl- 


,  8.200.684 

I  iMe,33e 


lojas^K. 


11348,279 


338,817 


9,286.010 


ll.441.gi6 


Th«  foUowing  an  the  B«ceipta  on  •oeoont  of  Bevenue 
during  the  week  ending  June  10  : — 


Tom 

loasoM  Utx.. 
PoatOffie*. 


RMaipUof 

Week  Ending 

JiUM  10. 

£ 
400,000 

515,000 

'W.OOO 
'000 

.;  1,000 
aoiooo 

ofl. 

na 

nil 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  707,383/,  viz. : — 

£ 

Intantt  of  d«bt ;...    307,383 

Other  ebargas  on  Consolidated  fond  nil. 

Supply  MrricM 400,000 

Telegrmph  Mrricu  nil. 


During   the 
follows  :— 


week   the  cash  balances   hare 


7<)7,88S 
increoied 


Total    1,212,000 

The  total  r*cetpt«  of  the  prerious  week  were  1,518,252/. 


Bunk  of 

England. 

£ 

•(,<»88,4r.O 

—  June  111  t,523,H87 


Balances  oc  Juno 


Bank  of 

Ireland. 

£ 

!»7;!,7L'.-> 
,  1,068,G54 


Total. 

£ 

5,0C'J.I75 

6,5!l2,4itl 

530,316 


Ineroaso 43u,387    ...      9i,'J-J'.> 

The  other  receipts  to  date  were  85,870/,  the  other  pay- 
ments  were  59,671/. 


COJIMERCIAL   AND|  MISCELLANEOUS    NEWS. 

Tb»  Blab*  Biimiilils  ib*  Lords  ef  the  GommittM  of  PriTj  ConnoU 
.  -f  Trad*  have  iMii*«d  ln«  Um  SMNtnr  of  State  for  Tonipx  Affairs, 
?  *°W  <*  a  «iip>iuh  tnm  Bw  Vaimfty^  denmU  at  ManDa,  stating  that 
•"•«*^  "*£.*•  I^nwlliwa  •oaMaMl  ia  a  dMne  iasned  at 
'^.**»,»«k  DMMDbsr,  ]8«8.  tka  4itemUal  dotias  wiU  no 
.JTT  ••.««*  arrfriog  ia  forsim  Tsasda  at  the  portof 
Ike  IStii  AwOkST  Coatoas-  regnlatloD*  eoahig  into  foVee  on 

^^'"P"^*^  **  •  '•«•■  ol  tba  onmber  of  paupers  raxeluidre  of 
SI  i'a-i*Try  ^  "€»»«•)  on  th«  laat  dajr  of  tba  flnt  week  of 
Mp.  la.i  —  _.  .^  aonwipondinB  weak  ia  U70t— 


T<*ri. 


A4alu 
.im*      AdaMa 
CkiMran 


CMIdrr. 


*«ta ,   rj»7 
•MS  ;  >ant 

UH  I     SJS* 

ATM      ajai 


!■-:».  I 


■tl  ia 

!->7a 


4«n  .:.»:« 

7.*il  ;i.;>  MMS 

•,114  '  lt.ltt  |H>MI 

<!.*«  M.im  tuMO 

l«L.1*S  SSJCR  '  «!.«<« 


Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
Uohed  the  following  statistics  of  importa  and  sxporU  of  ooal  into  and 
from  the  port  and  district  of  London,  bj  s«a,  railway,  and  canaL  dnriair 
May,  1871:—  ^  * 

IwroRTs 


By  Bsa. 


Mowaaatla 


SBadoriaMi  ...... 

MkMlaolMroodi. 
tlanlotiool  „..._ 

•Mtch  ....... 

WVi.h  ..„ 

V<irhaiilre,.M*M.H. 
Small  ooal  ,„,_, 
Clod«n..„._.,... 


aUpc 

IIM 

18 

104 

18 

W  . 
II  . 
8  . 
.14  . 
3  . 
t    . 


Total  .._._._....„„    «H 
lapotadarlas  May,'*0    mm 


Tona 
lOSJH 

7,m 
u.na 
csio 

17.4«7 
3*70 
1.4M 
S,M8 
lvO» 
4t7 

IIO/MS 
1IN,UU 


BT  RaILWAT  AltD  CAIAt. 

Tonaowt. 

Lon.lcii  and  North- WMtora...  79411  U 

Oraat  Nnrthtrn  96,717    0 

Oraal  Wiat<im  .^.......„.„„  MMt    0 

Midland   113,836    0 

Onai  Eastmi (8,119  IS 

•onth-W, ''•■••.            4,078    .1 

I«iidan.'l                      'lirnd  In    I 

Sontfa-E^                      964  11 

OT*ad»u:i.. k 707    3 


Total _ „.„ 

Iltiporls  duiiDf  M;iy,  1^70  . 


13 
USJ43    0 


CoMTAaAiira  Statiiiuist,  1870  and  Iii7l. 


Bi  tSA.— Jan.  I  to  Slay  31, 1X71  .., 
—       —  81, 1*70 

Doaaaa*  la  iIm  prssiiit  yo;ir 

Bt  lUawAT  An  Caxau— Jan.  i  i 


Rhtpa.  Tmm. 

ISM    ,^..I,|ia4»t 

IJTMMO 


Mnv  II,   1-71 
-     »1,  1«70 


f   Jnw.  vm 


nt'Virl 


ToUl. 


—    Mjrn 


.-~  ii».n7 

'-"*  -      .    Mt       I,.    I, »|° 

T^.B-ft"  ?5.    J!!^'  •*  ••'•••  »*«■  -~-rilll  IIIISiBlBlIlM 


Inerraao  la  Uw  praosat  yoar — .„ _„ ^^     tl»M7  10 

Export  Hot,  showing  the  dJotribatioa  of  ooal  Importad  Into  th* 

diatriot  tt  Lopdoii  b^  ssa,  raU,  and  oanaJ.  and  aftarwaids  onortoc 

w{s*«rtoftM%B  pMts,  or  s«il  bqpsnd  Iteils  of  Laadsn  dIstHot,  b« 
rail  or  iakMl  OMlfHloB,  4arii«  Mar,  1071 1— 
Kxmm. 

I.  RaOway.kanM  omI  r-tttf  "  ts  llSliMis  "  t»sw«k  4MiM  ...»...>.,was    tM78 
1.  ■■»■»■»«  saoloayortaJ  la  a«lm>NssMilsaa,octal««isl6a  pans, 

arlodMCWHt  ..„.. „^„....,..„i..,..,, Ji7i..rtw    ISAtl 

PtUa  ooat  boygiid  Uailta  by  railway, „,.„,-.>.    ~..    IIJSI 

imia  by  saaal  mt iaisirf aarlfa&a  .^..^^.....^ ,.     4,Nt 


s.  laOwarbanw  tml  mysstsi  to  Brtiu 
•mus  >sno  w  In  lbs  ssssi 

Dlii»  by  laa  bsysaS  <MfM  '.., 

buto  by  asaal  aai  lalaM  aartsaiWM 

4.  *M«an8  seal  braagbt  iato  rost  SBd  •aywlaS  la  MM  sb  I 

iiialls  of  •>• 


-   tSMMlqp  sf  oa 

nSa,  abr.  i>» . 
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The  advices  from  South  Australia  are  dated  April  24.  There  was  a 
considerable  export  of  cereals ;  four  vessels  had  cleared  for  England, 
and  the  total  value  shipped  to  all  parts  since  the  1st  of  JoBuary  had 
reached  502,954/,  the  business  being  not  loss  than  43,000  tons.  The 
prospects  of  the  vintage  were  good.  The  Government  had  consented  to 
receive  defaced  silver  coin  at  a  discount  of  5  per  cent,  for  remittance  to 
England.  New  land  regulations  are  issued  providing  for  occupation 
licenses  in  connection  with  mining,  also  for  leases  of  land  supposed  to 
contain  coal,  oils,  and  other  valuable  produce.  The  overland  telegraph 
was  progressing  satisfactorily.  A  pass  has  been  discovered  through 
the  M'Donnell  range,  and  thus  far  those  in  cbarge  of  the  enterprise,  with 
weather  in  their  favour,  had  surmounted  all  obstacles.  Gold  has  been 
found  near  Port  Elliot,  and  diamonds  are  reported  to  have  been  met 
with  700  miles  north  of  Adelaide.  Mining  affairs  show  the  following 
features  : — The  Burra  is  improving  under  the  new  system  ;  the  Moonta 
has  paid  another  dividend,  and  has  large  accumulating  funds;  the 
Yelta  and  minor  undertakings  are  productive,  but  as  yet  do  not  yield  a 
profit.  The  growth  of  flax  and  hops  was  engaging  attention.  Wheat 
had  fallen  from  58  8d  to  5s  Gd  per  bushel ;  flour  was  12/  lOs  per  ton ; 
copper,  70/  per  ton.  The  banks  sold  drafts  on  London  at  GO  days'  sight 
at  1  pm.,  and  bought  at  1  discoimt. 

A  Bill  now  before  Parliament,  introduced  by  the  Chancellor  of  the 
Exchequer,  with  regard  to  the  borrowing  powers  of  the  Metropolitan 
Board  of  Works,  proposes  to  enact  that  trustees  may  invest  in  the  stocks 
issued  by  that  Board,  imless  forbidden  by  the  will  or  other  instrument 
tmder  which  they  act. 

According  to  a  statement  from  Messrs  C.  and  C.  J.  Coles,  the  official 
Customs'  returns  of  the  stock  of  sugar  in  bond  in  the  United  Kingdom 
at  the  end  of  May  for  this  and  last  year,  have  excited  much  attention, 
owing  to  their  making  the  stocks  of  each  year  nearly  equal,  whereas 
the  returns  of  the  stock  of  sugar  in  the  public  warehouses  of  the  four 
principal  ports  of  Great  Britain  at  the  end  of  May  showed  a  deficiency 
of  41,000  tons  this  year  as  compared  with  last.  It  appears  that  the 
discrepancy  is  owing  to  the  change  of  system  this  year,  requiring  the 
weight  of  sugar  to  be  estimated  and  stated  in  the  warehousing  entry, 
which  weight  is  now  immediately  carried  to  account  on  the  day  of 
entry,  whereas  last  year  it  was  not  taken  into  account  until  the  real 
weight  was  ascertained.  A  difference  of  at  least  a  fortnight  has  thus 
been  created. 

An  annual  return  shows  that  in  the  year  1870  30,220,268  gallons  of 
proof  spirits  were  distilled  in  the  United  Kingdom ;  7,479,422  gallons 
in  England,  14,483,744  gallons  in  Scotland  (nearly  half  the  production 
of  the  United  Kingdom),  and  8,257,102  gallons  in  Ireland.  Duty  was 
paid  in  the  year  on  23,452,240  gallons,  amounting,  at  lOs  per  gallon,  to 
11,720,120/.  The  consumption  of  British  spirits  in  the  year  is  stated  at 
22,613,490  gallons— viz.,  11,940,083  gaUons  in  England,  5,501,987 
gallons  in  Scotland,  and  5,170,700  gallons  in  Ireland.  1,633,219  gallons 
were  removed  in  the  year  from  Ireland  to  England  and  Scotland,  and 
no  less  than  4,258,097  gallons  from  Scotland  to  England  and  Irelmd ; 
125,837  gallons  from  England  to  Scotland  and  Ireland.  At  the  end  of 
the  year  there  were  16,941,149  gallons  of  British  spirits  in  bonded 
stores  in  the  United  Kingdom  ready  to  supply  thirsty  souls  in  1871. 


C5f  Banltnj;*  6a|fttf. 

BANK   RETURNS  AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  14th  day  of  Jime,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 40,134,680 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  25,134,680 

Silver  bullion   


Proprietors'  capital  ..      14,553,000 

Rest  3,103,735 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     10,189,688 

Other  deposits 18,347,116 

Seven-day  and  other 
bilU 506,185 


40,134,680 
BANKING   DEPARTMENT. 
£ 


40,134,680 


46,699,724 


£ 
Government  securities     12,971,213 

Other  securities    1G,,520,117 

Notes 16,418,120 

Gold  and  silver  coin...         790,274 


46,699,724 
GEO.  FORBES,  Chief  Cashier. 
Dated  the  16th  Jane,  1871. 

THB    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : — 


LuBiums. 
Circulation  (including 

Bank  post  bills) 24,222,745 

Public  deposits 10,189,688 

Private  deposits  18,847,116 


Assets.  £ 

Securities 29,938,330 

Coin  and  bullion  25,924,964 


_,     ^  ,  .  52,769,549  55,868,284 

ihe  balance  of  AbmU  above  Liabilitiea  being  3,103,785/,  as  atated  in 

the  above  aooonnt  under  the  head  Rest. 


FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase. 
£ 

Circulation ...  

Public  deposits  499,494     

Other  deposits    456,620     

Government  securities ...  

Other  securities ...  

Bullion    705,727     , 

Rest 5,556     

Reserve  1,134,537     

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

June  14,  June  7, 

1871.  1871. 

£  £ 

Thursday 10,449,000     17,913,000     7,866,000 

Friday  10,925,000     14,975,000     10,223,000 

Saturday  12,076,000     16,044,000     11,632,000 

Monday 10,864,000     11,932,000     9,850,000 

Tuesday    12,769.000     14.223,000     11,758,000 

Wednesday  11,02;!,000     11,499,000     33,952,000 


Decrease. 

£ 
420,227 


192 
164,092 


Week  ending 
June  15, 

1870. 
£ 


Total 08,106,000     86,586,000     85,281,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-house,  June  15,  1871. 

The  total  since  the  4th  of  January,  1871,  is  1,927,924,000Z, 
compared  with  1,708,684,000/  for  the  corresponding  period 
ast  year,  showing  an  increase  of  159,240,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  yiew  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. 


At  corregpondtnf*  datef 

June  19, 

June  17, 

June  16, 

June  16, 

June  14, 

with  the  present  week. 

1861. 

1868. 

1869. 

1870. 

1871. 

Circulation,    including 

£ 

£ 

C 

£ 

£ 

bank  post  bills 

19,743,718 

23,949,480 

3,023,975 

22,971,029 

24,222,745 

Public  deposits    

7,856,633 

7,986,257 

7,139,111 

11,166.165 

10,189,688 

11,083,951 
9,888,607 

19.706,991 
13,291,657 

17.455,401 

17,342,775 

18347,116 

Government  securities.. 

14,173,867 

13,017,279 

12,971,213 

Other  securities   

19,721,899 

18,413,835 

16,986,400 

20.209,962 

16,520,117 

Reserve  of  notes  &  coin 

7,885,933  i  14,046,310 

11,675,905 

13,313,958 

17,208,394 

Coin  and  bullion 

12,395,793 

22,671,045 

19,153,625 

20,917,833 

26,924,964 

Bank  rate  of  discount... 

6% 

2% 

4  % 

3  % 

H% 

Price  of  Consols 

90ixd 
63s  9d 

94ixd 
6:«    6d 

92t  xd 

»2ixd 

92  xd 

Average  price  of  wheat 

46s    Od 

469    Id 

69i    9d 

ExchangeonPari«(shrt) 

26  32J  37i 

25  15  22i 

35  22i  30 

26  20    26 

26  35    46 

—  Amsterdam  ditto... 

11  18     19 

11  18  18J 

12  2i    2} 

11  18  18J 

11  19i  12  0 

—  nsmburg(3month») 

13  9i     10 

13  9}  lOi 

13  12  121 

13  10  lOi 

13  11  lU 

Clearing-honse  return-. 

74.2*3.000 

69.300,000 

86,281,000 

68.106.000 

In  1861,  there  was  still  little  business  in  the  money  market, 
but  the  open  market  rate  was  still  nearly  up  to  the  Bank 
minimum.  The  shipments  of  gold  to  America  continued. 
The  want  of  cotton  was  already  much  felt  on  account  of  the 
blockade  of  Southern  ports  established  by  the  North.  The 
South  had  also  prohibited  the  export  of  cotton,  except 
through  Southern  ports. 

In  1868,  the  2  per  cent,  period  continued  with  little  pro- 
spect of  a  break,  gold  continuing  to  arrive.  It  was  expected 
that  the  price  of  wheat  would  now  tend  downwards.  The 
Abyssinian  campaign  had  closed  successfully. 

In  1869,  the  tendency  of  money  was  downwards.  Some 
movement  upwards  was  anticipated  from  the  payment  of  the 
money  for  the  purchase  of  telegraphs  by  the  Government, 
but  only  a  slight  movement,  as  the  payment  could  make  no 
change  in  the  total  supply  of  money.  Mr  Forster  had  carried 
the  Endowed  Schools  Bill  through  the  chief  stages  in  the 
House  of  Commons. 

In  1870,  the  Bank  was  apparently  stronger  than  it  had  been, 
but  this  was  stated  to  be  owing  to  the  fact  of  an  unusually 
large  demand  for  discount  a  day  or  two  previous  to  the 
account,  and  of  the  borrowers  not  yet  having  drawn  out  the 
amount  borrowed.  Large  purchases  of  wheat  were  being 
made  on  French  account. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,638,945/;  in  1868,  an  excess  of  1,293,356/;  in  1869, 
an  excess  of  469,001/;  and  in  1870,  a  defloiency  of 
2,867,177/.     In  1871,  there  is  an  excess  of  1,826,999/. 

Discount  and  Monet  M.miket. — The  Bank  directors,  at 
their  meeting  on  Thursday,  took  the  unprecedented  course  of 
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minimam  a  quarter  per  cent.,  viz.,  from  2:-  to 
is  BO  doabt  that,  uoder  any  other  circumstances. 


redoeiDg  the 
2i.     There 

•  fall  in  the  Bank  rate  would  hare  taken  place  some  time  ago; 
bat  while  a  reduction  is  not  much  disapprored  of,  considering 
the  remarkable  strength  of  the  Bank,  the  great  accamulation 
of  money  in  London,  and  the  low  amount  of  the  private  secu- 
rities, the  expediency  of  a  reduction  of  one  quarter  per  cent, 
only  is  Tery  much  eriticiied.  The  change  is  considered  too 
miaute  to  affect  business  materially,  and  unless  this  is  to  be 
dona,  the  Bank  effects  nothing  towards  employing  the  surplus 
money  which  it  desires  to  use. 

Prior  to  the  reduction,  there  was  no  particular  change  from 

the   condition    of   the   money   market  which  we  noticed  last 

I  week.      For  a  day  or  two  indeed  there  had  been  a  little  extra 

demand  on  account  of  the  Stock  Exchange  settlement,  and  if 

anything  the  preparations  in  riew  of  an  approaching  dearer 

market  were  on  the  increase.      Since  the  change,  which  was 

quite  unexpected,  there  has  hardly  been  time  to  make  a  mar- 

k  't  :  bat  the  r»tes  nominally  quoted  are  at  least  an  eighth  all 

tl  and  IsM  than  they  were  last  week,  and  still  so  far  below  the 

I  Bank  minimum  as  to  make  sore  that  no  large  amount  of  fresh 

banoew  cm  be  acquired    at  the  Bank  by  the  change.     The 

I  quotation  for  short-dated  paper  is  2  to  2^,  against  2i  J  last 

■  week  ;  but  it  will  be   understood  that  the  dealings  at  2  per 

j  cent,  are  only  for  the  Tery  best  pappr  at  short  dates. 

j      The  principal  changes  in  the  Bank  account   for  the  week 

i  ap^— an  increase  of  1.134,000/  in   the  reserve,  an  increase  of 

705.000/  in  the  bullion,  an  increase  of  499,000/  in  the  public 

dspoBla,  and  of  456,620/  in  the  private  deposits  ;  and  a  de- 

ersMs  of  420,000/  in  the  circulation,  and  of  164,000/  in  the 

prtvate   securities.     The   proportion    of    reserve   to    banking 

liabilitisa  is   60   pw  cent — the  reserve  being   17.208,000/, 

aad  t^  UiAwlties  29,042,000/. 

W«  nibjota  oor    usual   quotations   for  mercantile 
luTtaf  rarioos  periods  to  ran  : — 

BMk  MHs    t  aad  S  aobths 

Do  Amoatbt  

D»  «     —        

IVidebilb— 3  sod  8  months 

I>o  4  montht   , 

'  Do  6      —        

The  joint  stock  and  other  banks  and  discount  houses  have 
j  ndoeed  their  allowances  for  money  to  correspond  with  the 
I  ndociioB  in  the  Bank  rate,  and  the  quotations  now  are — 
JoiMBlosk  Banks  steal! 1^  iwr  erav 


paper 


par  cent, 
percent 
per  cent 
percent 
per  cant 
par  cent 


•teUl 


14  pw 
l|p«r 


cent. 


D«  with  aevM  dajt' sotioe    l}peroeot 


Do  fowtssB  day*' 

1^  diMoaat  qaotations   ctuxeni 
eitts*  are  as  follows  : — 

Beak  Rats, 


1871. 
6 
6 
4 

? 

8 


r»r 

.It* 
tn 

rt 

■••••• 

IV- 

»•••••• 

4      

L' 

t 

<    

If  P*r  oant 

in  the  ctuef  continental 

Open  Msrkat, 
per  Cent. 


1870. 
8 

I* 


1871. 

b" 

Hi 
P 


Tin:  nnxn  MAaurrs. — Busi 
nthOT  a  tund  tkanttm,  the 
cipdl  MMin  briM  aboost  all 


havinf  faMB  nI 


this  week  has  been  of 
earlier  mormaeata  in  the  prin- 
in  a  downward  direction,  but 


itly  rsoovered  from, 
■dTaaMfor  tha  wMk. 


.  so  that  in  many 
b  iB  adTaoM  for  Um  wmL  English  Oovem. 
^^  fcw»  MBsdaajr  iaprorad ;  foreign  stocks  hare 
a'>o  dartvatf  MB*  bsMOt  fron  the  cobtinu«l  postponement  of 
ti  -  FVMeh  JMBaMb ;  aad  is  English  railways  the  fortniohtly 
•sttkaMat.  vhicli  ooeamd  this  wMk.  has  also  acted  favour- 
ably m  piteM.  owiaf  to  Um  dsAoUaer  of  stock  which  was 
yP*^  I»  ••  ■otleaabU  ia  OMMt  of  the  markaU  that  there 
kaabMB  a  ooaaidarabla  absorption  for  invastmsnt,  and  tha 
■Mioiaat,  tlMOgb  a  ooaipantivaly  imAll  ona  ia  total  aaiount, 
bMbaoaraaatkahlafortbaUrgapiopaitioaof  iavasiingbasineas. 
■oMrbaiMamfabaadaataadtbaaviafioftiMooantrTaocam. 
«iaUDr.  it  is  Ukely  aaoo^  that  tba  taa&acy  of  brsoUMi  wiU 
eontiana  to  b«  io  tha  laaM  dinetiaa  ;  but  tha  grant  aawoat 
MdNmdi  wbkh  may  ba  aaUdpalod  both  from  Fraaoa  aad 
«tMr  iaraiga  aooatriaa  will  havo  ao  satall  effect  in  praraatiag 

aBat«i*l  rise.     As  it  is,  tha  pvabaaat  of  investors  bat^ 
» to  take  op  the  salaa  for  raailaalioa  by  foraign  budmn 
■■*  others  who  ar«  ntaking  provision  for  avaatoatitisa. 


Ekglish  Goversmext  Secchities.— Consols  fell  i  last 
Saturday,  as  compared  with  the  closing  price  the  previous 
day ;  but  since  Saturday  the  tendency  has  been  upwards,  and 
has  been  steadily  maintained.  The  closing  price  is  92J-  i, 
both  for  money  and  the  account,  showing  a  rise  of  |  for 
money  and  of  -j*,  for  the  account.  The  characteristics  of  the 
market  have  tLus  been  entirely  different  from  what  they  were 
the  previous  week,  the  change  indicating  a  reaction  against 
heavy  bear  operations,  and  being  stimulated  by  the  postpone- 
ment of  the  French  loan  operations,  and  perhaps  to  some 
extent  by  the  improved  prospects  of  the  ensuing  harvest. 
There  are,  however,  a  good  many  bear  accounts  still  open,  and 
it  is  hardly  possible,  if  anything  like  a  settled  government 
is  set  up  in  France,  but  that  it  will  be  difficult  to  maintain 
the  price  at  its  present  high  level. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account. 

Lowest.       Higtamt       Lowcat       Uigficit. 


«1» 


91* 
«} 
91 
9St 


9U 
91* 
91f 

»S 


...    9U 

:::  11} 

»3{     . 


Exch«|iur  BUU. 
&Urch  and  Jane. 
..  par  to  St  pm 
.  par  to  Si  pm 
..  pw  to  St  pm 
,.  par  (o  6*  pm 
.  par  to  St  pra 
{mr  to  6s  pm 


-    »»I  I 

91 1  » 


or  Dec. 
+      t 

:  I 


Satorxlay  91| 

Munda>- 9Li 

Toeadajr „ 91* 

WedDMdajr 91' 

Thnrrdar 
Frid«r   ». 

The   following  are    the  changes  for  the  week,  taking  the 
latest  unofBcial  prices  for  quotation  : — 

Closlne  lYicet 
lu-Ht  Friday. 

ContoU  (or  money „.„ _    91*  | 

IHtto  (Jnlv)  account 91  " 

Bediionl3% 
NbwS  %   .... 

Bink  Mock,  lut  Jlriilend  4*  %  .- tSS  7 

luditstock.  lu*%.rFd.  atauo  ApLSO,  187i    SW  10 
Di'to  S  %.  reJ.  at  par,  July  S,  l*W  KWt  ( 

ExcHE<jUEE  Bills. — Par  to  5s  prem. 
Colonial    Ootehnmext    Securities.— The    following 
shows  the  changes  for  the  week  : — 

Clotlnx  Price*         Clotlnar  Prloet 
lull  Friitay.  tilt  ilay. 

Canada  s% »..«..... 107*  (i| Ia«)  9 

nuto«% 100)11  101  » 

Ntw  Zealand  i  %  Cnntolidaled  Bondi 98  9  98*  9* 

MewaottlA  Walett%  Bondi,  li«MiolwS    102  3  „..    lot  S         ...    ... 

MoTafoatiB«%  Bondt,  1»7S lots  lOt  S  

Qa*entlandaoTemmeoie%  Bonds  lS»t-S    110(11*  ..„ 11111        +      * 

TWoiUC%..~ „ 110  11  .„ 110*11*    +      I 

Ditto  New  6  %    10«*  t)  106  S         +      * 

FoREiox  Government  Securities. — It  will  be  seen 
from  the  usual  list  which  we  subjoin,  that  as  the  result  of  the 
week  the  course  of  transactions  in  the  foreign  market  has 
been  very  nearly  even.  Towards  the  close  the  tendency  has 
bean  firm,  and  prices  are  well  maintained,  but  still  only  suffi- 
ciently so  to  counteract  the  drooping  tendency  of  the  early 
part  of  the  week.  On  the  whole  too  the  symptoms  of  de- 
pression preponderate.  The  most  decided  changes  for  the  week 
have  been  falls  in  Turkish,  Egyptian,  Spanish,  and  Peruvian 
stocks,  which  are  all  of  a  class  that  has  been  largely  held  by 
French  capitalists.  As  we  pointed  out  last  week  in  our  remarks 
on  the  money  market,  this  class  of  persons  ia  disposed  to  realise, 
and  the  movement  in  the  stocks  we  refer  to  confirms  our 
suspicions  of  what  the  market  would  bo.  The  disposition  of 
the  public  to  invest,  and  the  great  abundance  of  money, 
enable  them  to  realise  to  advantage  ;  but  the  soles  are  never- 
theless on  so  large  a  soala  as  to  prevent  any  buoyancy  in  the 
market  It  is  not  impossible  that  there  may  be  a  reaction 
as  soon  as  the  present  movement  has  reached  a  limit,  espe- 
cially if  the  French  demands  should  again  be  indefinitely 
postponed  ;  but  in  the  meantime  there  is  little  likelihood  of 
any  considerable  improvement. 

A  Renter's  telegram  from  Versailles,  reoeirad  this  afternoon, 
states  that  the  New  French  Loan  will  ba  issoad  'as  a  5  par 
cant,  stock,  and  the  amount  will  ba  80,000,000/,  instead  of 
100,000,000/  as  originally  fixed. 

The  following  are  the  changaa  for  tiia  waak,  taking  the 
latest  unofficial  prices  for  quotation  :— 
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Closing  Pnces         Closlnft  Prices 
last  Friday  this  day. 

J.p«Me9%,1870    I«3i44       mm      . 

Mexican  3  %    1*1  i         IH.i 

North  German  Confederation  6  %,l>tls8.  lOOJ  U      lOOJ  IJ 

PerOTlan  6  %,  1885    931} 

Portuiuew  3  %  Bonds,  1888  35i  | 

Rmslan  6  %.  1S22 M  6 

Ditto  3%,  1869  Mi, 

Ditto  6  %  1862  B*t  6} 

Ditto  6%,  1864  912 

Ditto  5  %,  1870  - 85  i 

Ditto,  Anglo-Dutch,  6%,  1866  912 

Ditto  6  %,  O  el-Vitnbsk  Bondj 85}  } 

Ditto  i  %.  Sicolal  Railway  Bonds 63j  9} 

Ditto  6%,  Moscow -Jaroslaw 84} 

Ditto  5  %,Charkof.Aztff  Bonds 86} 

Spanish  3% 33A.A      — 

Ditto  6  %,  1870  81}  t 

Turkish  6  %,  1844 84  6 

Ditto  6  %,  1888  61}  2} 

Ditto  «  %,  1862  86i  7} 

Ditto  5%,  1885  WH  hi      "• 

Ditto  6  %,  1S6S   66  J  xd      ... 

Ditto  8  %  Bonds,  1869  64i  } 

Ditto  ditto  Small  Bunds  64i  J 


Inc. 
or  Dec, 
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The  Costa  Eica  loan  is  now  at  2f  f  pm.,  a  fall  of  ^  for 
the  week,  and  the  Spanish  National  Land  Certificates  at  f  ^ 
pm.,  a  fall  of  j. 

The  French  National  Defence  loan  is  almost  without 
change  for  the  week. 

With  regard  to  the  new  Turkish  loan,  a  Times  telegram 
from  Constantinople  states  that  the  "  definite  contract  for  a 
loan  was  signed  on  Saturday  between  the  Turkish  Govern- 
ment, the  Credit  Generale  Ottomane,  and  Mr  Edwards,  with 
his  associated  English,  French,  and  German  capitalists.  The 
nominal  amount  of  the  loan  is  stated  to  be  5,700,000/,  and  the 
Firman  and  contract  will  be  deposited  with  the  Bank  Foleterre," 
This  confirms  what  we  stated  last  week,  that  the  previous  an- 
nouncement related  only  to  an  unratified  arrangement.  The  past 
statements  as  to  the  terms  of  the  intended  loan  must  there- 
fore be  subject  to  ratification. 

With  regard  to  the  recent  action  of  the  Committee  of 
Turkish  bondholders  of  1862,  the  following  statement  is  made 
by  the  Levant  Herald  of  the  7th  inst.  : — 

On  Tuesday,  May  30,  Messrs  Courtenay,  Hanson,  sen.,  and  Healci,  the 
gentlemen  forming  the  syndicate  recently  appointed  by  the  London 
Committee  of  the  bondholders  «f  this  loan,  had  their  first  "  ofUcial " 
interview  with  the  Grand  Vizier.  Mr  Hanson,  thongh  only  one  cf  the 
adjoint  members  of  the  triumvirate,  was  the  spokesman  of  the  occasion, 
and  in  stating  to  his  Highness  the  object  for  which  the  syndicate  had 
been  formed,  said  that  he  had  himself  been  induced  to  accept  a  place  on  it 
in  no  way  by  the  few  hundreds  a-year  attached  to  the  office,  but  purely 
out  of  a  desire  to  render  service  to  the  Porte  itseif,  whose  credit  woul,^, 
he  said,  he  benetitted  by  such  an  increased  confidence  en  the  part  of  the 
English  holders  of  its  stock  as  it  would  be  the  aim  of  this  syndicate  to 
promote.  With  one  of  his  peculiar  smiles,  and  after  taking  counsel  for 
some  seconds  with  the  toes  of  his  boots,  A.'ali  Pasha  thanked  Mr  Hanson 
and  his  colleagues  for  the  friendly  concern  of  the  Imperial  Govern- 
ment, but  he  bopad  that,  in  the  future  as  in  the  past,  this  would  con 
tinue  to  rest  on  the  sufiiciently  firm  foimoation  of  both  the  ability  and 
the  honest  good  will  of  the  Porte  to  meet  all  its  obligations.  With 
reference  to  the  particular  loan  of  1802,  its  bondholders,  his  Highness 
believed,  had  hitherto  had  no  reason  to  complain  of  the  punctuality  with 
which  their  coupons  had  been  met,  and  the  Treasury  needed  no  pressure 
whatever  to  secure  to  them  a  continuance  of  this  geod  faith.  After  a 
few  further  verbal  courtesies,  Sir  Hanson  and  his  colleagues  withdrew. 
In  connection  with  this  matter,  we  learn  than  an  effort  has  been  made 
to  induce  the  Porte  itself  to  authorise  the  deduction  from  the  coupons 
which  the  Oitoman  Bank  has  refused  to  sanction,  but  unsuccessfully — 
the  JIalieh  having  neither  the  will  nor  the  legal  power  to  impose  any 
tax  whatever  on  the  stock  of  the  loan. 

Ekolish  Eailwaxs. — As  we  have  already  stated,  there 
has  been  a  very  general  improvement  in  this  department. 
Among  the  leading  railways  the  only  decline  is  in 
London  and  Brighton,  and  in  this  the  fall  is  but  slight ; 
asd  while,  prices  have  been  stationary  in  one  or  two  other 
cases,  there  is  in  the  vast  majority  a  perceptible  rise  for  the 
week — the  change  being  most  marked  in  Metropolitan,  Metro- 
politan District,  and  North-Eastern.  The  rise  hardly  com- 
pensates the  full  of  the  previous  two  or  three  weeks,  but  it 
denotes  a  turn  of  the  market,  which  is  only  natural  after  the 
steady  decline  which  had  set  in.  The  course  of  the  settle- 
ment, as  we  have  hinted,  had  much  to  do  with  this 
change.  The  contangoes  were  much  lighter  than  on  the 
previous  occasion,  and  it  was  in  fact  discovered  that  bears  had 
oversold,  and  were  under  the  necessity  of  buying  back  to  clo«e 
their  accounts.  Much  of  the  stock  recently  put  upon  the 
market  has  been  quite  taken  off  it,  and  the  weak  bulls  and 
bears  having  both  been  crushed,  there  is  now  a  comparatively 
BtroDg  tendency  to  better  values  from  the  natural  progress  of 
investment.  Probably  this  tendency  is  partly  temporary, 
being  largely  due  to  the  continued  postponement  of  the  French 
demands  ;  but  though  caution  is  needed,  it  is  also  true  that 
•uch  is  the  natural  growth  of  English  railways,  a  prudent  in- 


Closing  Prices 
this  day. 
.    92}  3 
.     41}  } 
.     126}  7} 
.    187}  8 
.     94ft 
.    141  } 

:n\ 

.  133  i 

.  97  8 

•  53}  I 
.  76  } 

•  3.1}  } 

.  1301  } 
.  43}  4 
.  154J  } 
87}  } 


+ 
+ 


vestor  might  very  safely  select  his  investment  and  lock  up  the 
stock  he  purchases  for  a  steadily-improving  market. 

The  rise  in  the  Metropolitan  and  Metropolitan  District  lines 
is  especially  accounted  for  by  a  report  that  some  arrangement 
of  their  differences  has  been  come  to.  This  arrangement,  it 
is  stated,  will  be  less  favourable  to  the  Metropolitan  than  the 
existing  one,  but  much  better  than  the  reckless  competition 
with  which  the  shareholders  were  threatened. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

Caledonian  921  }         92}  3         +      } 

Great  Eastern 40}  1  41}  }  +      } 

Great  Northern   126  7 

Dltt  i  A 136}  7}      .. 

Groat  Western 93}  4 

Lancashire  and  Yorkshire   140}  1 

L.oadon  and  Briig'hton « 53^}  .. 

London.  Chatham,  and  Dover 17}  I 

London  and  Nortli-Western    132}  } 

London  and  Simih-WestiTn 97  8 

Manche-ter,  Sheffield,  and  Lincolnshire  ...    £3  \ 
Metropolitan    » 7-4}  } 

Ditto  District  374  } 

Midland 130  J 

N.rth  Brilish  43}  } 

North-Eastern— Consols 163}  } 

South-Eastern 86}  7  . 

Ditto  Preferred   116}  17}    116}  17}    

Ditto  Deferred 66}  7}        67}  |  +       } 

The  quotations  for  the  leading  debenture  stocks  compare 
as  follows- with  last  week  : — 

Clo!inir  Prices        Clcslnit  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

Great  Eastern  A  5  %     113  15  Ill  13  xd  +       } 

Ditto  1867  Kede.'n!»ble 11113  109  11  xd  +      } 

Great  Western  5  %    114i  161  H"  16        -f       } 

London  and  Briehton  4i  % 102  4  102  4  

London,  Chat..  &  Deyer  Arbitration  44  %     97  9  97  9  

Metropolitan  Distiict  *  %    122  4  123  5  +1 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  June  10  to 
747,524^,  being  a  diminution  of  43,496Z  on  the  corresponding 
week  of  the  previous  year  [Whitsun  week].  The  aggregate 
receipts  of  the  half-year  to  date  are  now  15,879,946/,  being  an 
increase  of  875,487/  on  the  corresponding  period  of  last  year. 
The  principal  decreases  for  the  week  are — Lancashire  and  York- 
shire, 16,339/ ;  Midland,  14,896/;  Great  Eastern,  6,589/; 
South-Eastern,  5,634/;  Manchester,  Sheffield,  and  Lincoln- 
shire, 3,906/;  and  Brighton,  2,647/.  London  and  South- 
western has  increased  3,015/;  Great  Northern,  2,017/; 
Caledonian,  1,458/;  and  North  British,  1,671/.  The  follow- 
ing shows  the  details  of  the  increase  or  decrease  in  each  case 
for  the  week  and  for  the  whole  period  : — 

raHjWay  traffic  returns. 

Aggregate  Heceipts .  f 
Week's  Receipts.  Half  yearto  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Western 
London  &South- Western 
London  and  Brighton ... 
Man.,  Shef.,  &  Lnoolnsh, 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

'Caledonian 

♦Glasgow  &  Sth.-Westrn. 

•Great  Western    

♦North  Britis.-. 

♦South-Eastern     ........ 


■ 

Inc.  or  Dec. 

Inc.  or  De,. 

on 

on 

Corros)>i^ik- 

Amount. 

week  in  70. 

Amount. 

per.  HI   .11. 

£ 

£ 

£ 

£ 

8,828 

-  3,067  ... 

177,416 

+     4,703 

36,871 

-  6,589  ... 

905,260 

-H   18,004 

41,364 

-f-  2,017  ... 

94.5,  wa 

-1-  28,547 

54,943 

-16,339  ... 

1,227,380 

-1- 100.200 

13,760 

-  1,733  ... 

272,3;  1 

+     4,1,S5 

143,497 

-f-   1,050  ... 

3,039,328 

+  161.8.S1 

37,091 

+  3,015  ... 

641,000 

+   32,908 

24,420 

-  2,647  ... 

519,221 

-i-  29,430 

21,754 

-  3,90tt  ... 

,-.19,290 

-)-   17,551 

8,58). 

-      498  ... 

191,107 

+     5,415 

2,564 

-1-      954  ... 

50,009 

+   28.920 

65,910 

-14,896  ... 

1,700,238 

+  89,120 

88,643 

+      954  ... 

2,015,184 

-t-  !54,26.') 

41,397 

4-  1,458  ... 

775,649 

-(-   39.043 

14,151 

+      603  ... 

242,432 

H       5,034 

8,5,072 

+      691   ... 

1,582,004 

+  105.531 

80,559 

+   1,671  ... 

573,954 

+   29.105 

28,119 

-   5,634  ... 

501,580 

-(-   20,307 

Inc. 
or  Dec 

-    A 


747,524     -43,496  ...  15,879,946     -f-875,487 
•  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
Ist  of  February,  1871. 

Foreign  and  Colonial  Railways. — Tho  following  shows 
the  changes  for  the  week  in  this  department : — 

Closing  I'rioes      Closing  Price* 
For.Eiox.  lust  FrWny,  this  day. 

Antwerp  and  Rotterdam Ml}  \%      12}  } 

Bahia  and  San  Francisco 1»4  }  19}} 

Be  glan  EMtern  Junction    l\\  2,>j      2  } 

Datdi-Khenish _ 21  }  ..... —    »*}  H 

DliioNew „ 2}  }  »ni    2}  3i  H" 

Grrat  Laxembourf 12}  }         ^?"." 

Dltt,  6  %  OWigatioiii „ »*,},.      — ?J,*,n 

Lemborg.C«»mowiti ISJ  14}      }?U7J 

Lombardo-Yen<'tlan  14}} 

Uiito  »  %  Obligations  9  4 

NRmar  and  ■  Itge  irnaranteed  I  tf  pr.  anm.  10  } 

Ditto  guaranteed  6  %  I'r^ference  22}  } 

Snmbre  and  Meu-c , H}  7 

San  Paulo 21   I 
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Ammicak  Skcvbities. — The  tone  of  the  market  has 
oontioaed  fiia,  tboogb  the  amoant  of  boaineas  transacted 
in  either  Oorcnunent  or  State  bonds  baa  been  limited. 
The  leading  flactnations  on  the  wedt  are  shown  below.  Advices 
from  New  York  report  bat  little  progreaa  in  the  issue  of  the 
Funding  loan,  of  which  only  100  millions  (dollars)  hare  been 
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.!.>!     i>rocK   Basks. — The  changee  in  the  quotations 

r  joint  stock   bank   shares   hare   not  been   numerous,  and 

-are  be«  rariable  in    character.     Egptian  Bank  shares  hare 

'cliaM  1  aad   Agra   B  {  ;  on   the  other   hand,   there  is  an 

ranoe  of  1   in  Staadari   of   South   Africa  ;    j   in  Enslisb, 

ottish,   and   Anatralia,    Chartered  Mercantile,   and   Hong 

l^oog  aad  Shaaghaa;  and  of  i  in  Aaglo-Egyptian. 

Tjf i.fToa  1  >n».— Thu  tendency  in  value  of  cable  shares  has 

-eea  in  faTour  of  holders,  bat  the  improvement  has  not  been 

n   say  OMe  important.     Anglo-American  and  French  Cables 

:i«ve  advanced  \  ;  Weat  Indian  and  Great  Northern  | ;  Briiish 

'  '  --  SobaaariBe,  i.     China  Sobmarine,  however,  have  given 

A   rwrilinn   of   2    has  taken  place   in  Silver's  India 

^  upany.  which   closes  2   higher  on  the  week ;  but 

i  Tciegr^h  Construction  show  a  fall  of  ^. 

Madrid  state  that  the  privilege  to  lay  a  sub- 
n; .  .  een  England  and  Coranna  has  been  with- 

Tho    following    are    the    principal    changes    in 

ares  :— A  fall  of  10  in  South  Caradon,  2  in 

-      n  Van,  and  1  in  West  Chiverton.     Tin  Croft 

.^    ■  Asaheton  {.     In   the  foreign  market  there  is 

i   in  Cape  Copper  and  United  Mexican,  1  in  St 

y,  and    i   in    Pacific.      Colorado  Terrible  shares 

•  11  {. 

isve  received  the  prospectus  of  the  Ajax  (Big  Indian) 

..yet  Mining  Company.  Limited,  with  a  capital  of  40,000/. 

The  property  is  known  aa  the  Big  In  iian  Lode  Mine,  situate 

upon  BepaUiean  Moaatain,  Clear  Creek,  Colorado,  in  the  im- 

:nediato  rieimty  of  Qesvgetowo,  North  America,  and  of  the 

>,   Enfoalor,  Bfowa,  8Qvor  Plume,  and  other  mines, 

:rebeiag  inoet  wiBPSMfoIly  worked.     It  is  not  proposed 

whole  capital  in  the  first  instance,  but  to  issue 

hsrM  of  il  eaoh,  2,000  of  these  being  fully  paid- 

Mtied  to  tlia  vendor  in  part  payment  of  the 

1  J.  the  ivmainder  (10,000/)  being  paid  in  cash. 

Taere  are  thus  4.000  ahafas  now  ready  for  allotment,  and  on 
Ikes*  it  is  proposed  that  10s  per  share  shall  be  paid  on  appli- 
oati<w.  no  farther  eall  being  Bade  nntil  the  approval  by  the 
direotots  of  Uo  report  of  the  eogineer  to  be  sent  out  as  above 
«ipUio«L  Bboald  the  imort  be  deeosad  not  satisfactory,  the 
wtiole  of  tho  oipital  wttl  bo  retamMd  to  the  applicant*,  leas 
only  aoeii  MoaaMfjr  oaowMii  ae  m»f  ban  been  Incurred, 
whMi  it  ia  fMraBlood  ahall  in  no  eaeo  esoaed  one  ahilUng  per 
tiur*. 

TiM  (ubaoiplka  Hti  for  debaatorea  in  tbe  Aag^o^Argantine 
OoMMj  win  bo  aioeid  oa  Mwday  B«it. 

MmiglAt  WWPfc— Thato  ia  no  lenlore  of  intoreat  to  notice 
10  tUa  dafartaiBtt  bat  the  t«M  of  the   mariwt  baa  been 
irmm.    Laioa  Stmmakif  Asim  have  advaoood  2,  Madras 
imgattoo  1,  Vortlk  MatoyuBlii  Tramways  |,  National  Dis- 
■■I  h""^  ^     Anglo-Maik—  fCat  alww  a  faU  of  f,  aad  Loadoa 
W■^)flnaoaal  4  . 

I  The  dinelan  of  the  8t  Thonaa  Dodi  Oompaay  (limitad) 
I  as*  pnpond  to  raoeive  taboeriptiooa  for  35,0(K)/  10  par  oent. 
deteotBieit  to  nmk  pari  pamm  with  a  previous  uaoe  of 
1 90,000/,  fondag  a  ftnt  duvg*  oa  tbo  proflU  of  tb*  dock 
'.  and  pr^prtiy  of  tiM  Coapaay.  Tk*  aaMoat  propoaed  to  be 
nind  by  tlMpraaaat  iaMMiaauiialy  raqaindfor  repairing  aad 


patting  to  work  thelargelronDock.whichwassunk  whenon  the 
eve  of  completionintheharbourof  St  Thomas,  in  tiie  West  Indies, 
and  which  has  been  lately  raised  and  transported  to  a  place  of 
safety,  where  it  now  awaits  the  necessary  repairs  previously  to 
its  being  put  to  work  in  the  harbour. 

Exchanges. — There  are  no  material  changes  from  last 
week,  except  that  the  demand  for  bills  on  North  Germany 
and  Belgium  has  rather  fallen  off. 

BuLLiox. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  daring  the  week  :  — 

Gold.— There  being  no  export  demsod,  the  Bmk  has  purchased  aU 
the  gold  to  hand  since  our  last,  the  amoant  taken  to  that  eHUblifhment 
daring  the  week  being  4S5,(50<)/  in  bars  and  coin.  60,000  aovercigns 
have  been  withdrawn  fur  shipment  to  the  Brazils,  Lisbon,  and  the  Cape. 
The  arriTals  comprise— 70,000/  per  Cimbris,  from  Now  York  ;  2,000/ 
per  China,  from  New  York ;  22;l,00()/  per  Rhein.  Cr:im  Xow  York  ; 
27,000/  per  Batavia,  from  New  York  ;  u,(KK)/  per  RiKjuelle,  from  ^Urica ; 
2(>,(iOO/  per  Taamanian,  from  the  West  Indies ;  80,000/  por  Nostorian, 
from  Qoebea  The  shipmenU  at«— 251,000/  per  La  Plata,  for  the 
Bnudls;  53,000/ par  La  PUta,  for  Lisbon;  20,000/  per  Beetheven,  for 
the  Cape ;  4  000/  per  Cwjuimbo,  for  the  Bnuils.  The  P.  and  O.  steajner 
due  about  20th  July  brings  .Wl.OOO/  in  Australian  gold. 

Silver. — There  is  more  inquiry  for  siWor,  though  the  m:irket  is  not 
active.  Sales  hare  been  effected  at  GOJd  and  tHi^'.d  por  oz  standard. 
The  Chinu,  from  New  Yoik,  brought  37,POO/;  City  of  London,  from 
New  York,  brought  12,000/;  Tasimanian,  West  Indies  (bars  and  coin), 
9:>.(HX)/;  Malta,  from  Alexandria,  brought  6,700/. 

Mexican  Dollars. — Tho  amounts  received  from  the  West  ladies  and 
from  New  York,  have  been  disposed  of  at  68|d  per  oz  for  the  new 
coinage,  and  at  60d  per  o«  for  the  old  (a"  very  limited  quantity).  The 
P.  and  0.  steamer  MaasiUia  took  7G,440/,  chiefly  dolUirs,  for  Chiaa  and 
the  Straits  on  lOth  inst. 

Exchange  on  India  for  banks'  drafU  at  60  days'  sight  ia  la  I0]d  to 

Is  1(1*, i   i-*r  nir^je. 

1  :  ument  Loan  Notes  are  unchanged.    The  4  per  Cents, 

arr  jnir  CenU.,  100^  to  100^  ;  and  the  5^  pur  Coata.,  107j|  to 

lOd. 

QuoUtiona  for  Bullion.— Gold— Bar  gold,  77a  8}d  to  77a  9d  per  ox  atd; 
ditto  reanabia,  77a  lid  per  oz  atd;  United  States  gold  coin,  76a  3d 
per  ox.  Silrar— Bar  silver,  Sne,  5a  0|d  to '5s  O^d  per  oa  std ;  ditto 
containing  fi  graina  gold,  5s  0)d  to  5s  id  per  oz  atd,  last  prioe; 
Mexican  doUani,  4s  10]d  to  5s  per  oz,  last  prioe. 

The  sum  of  57,0UU/  in  gold  bars  waa  sent  into  the  Bank  of 
England  to-day. 

According  to  the  Gazette  return  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  we<>k  ended 
June  14  were— gold,  479,086/ ;  silver,  187,5'J'J/.  The  ex- 
porU  were— gold,  358,417/;  silver,  88,840/. 


OOtJRSE  OF  THE  EXCHANGES. 
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THE  ECONOMIST. 


[June  17,  1871. 


BANKERS^     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Due. 


Jan.  6  July  fi  ... 


April  6  Oct.  S... 
April  6  Oct  «... 
Jan.  6  July  6 
Jan.  6  July  o  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Srpt.  11 
June  11  Dec.  11 


British  Fusds. 


Closing 
Prices. 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


per  Cent.  Consols 

Do  for  Account.  July  5  . 


3  per  Cent.  Reduced 

New  3  per  Cent 

DoSi     —     Jan.  1894 

Do  21      —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do Apr.  1886 

Do(RedSfaTeL)  Aug.  1908 
Eichequer  Bills,  1,0001.21% 
Do  100?,  200;,  and  600(  .... 
Indian  Govt.  8eoukities. 
Jan.  6  July  6  ...  India  Stocli,  101  %  Apr.  1874 

Jan.  6  July  5  ...     Do  6  %  Juiy,1880 

April  6  Oct  6...      Do  4  %  Oct   1888 

Do  Enfaced  Paper,  4  % 

Feb.  28  Aug.  31,      Do  do  6  % Jan.  1872 

May  31  Nov.  30.     Do  do  51  %  May,  1879 

June  1  Dec.  1...     Do  do  S  %  Rupee  Dbn..l872 
June  1  Dec  1...      Do  do  6  %  do         1877 

June  1  Dec.  1...     Do  do  5  %  do         1882 

Feb.  16  Aug  16.     Do  Deben.  5  %  ..  Aug.  1873 

Mar.  31  Sept.  30     Do  Bonds,  4  %  1,000( 

Mar.  31  Sept  30     Do  do  4  %,  under  1,0001   ... 

Miscellaneous. 
April  B  Oct.  S...  Bk  of  Englnd  8li,4l  %  last  1  yr 
April  1  Oct  1...  Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 
April  1  Oct  1...  Corptn  of  Lon.  Bds,  1877,  4}  % 
June  1  Dec.  1 ...     Do         do  1879,4}% 

Jan.  6  July  6 ...     Do  do  1882,41% 

April  .O  Oct.  6...I    Do  do  1881,4}% 

Jan-AprJIy.OctlMelrop.BnIofWrks. 31  %  Stk. 


921  92} 
92}  92} 
921  92} 
:«1  92} 


ICJ 

par  58  p 

5s  p 


1095 
lOU 
93} 
100} 


103 


101  103 

102  103 
1011  21 


FOREIGN  STOCKS,  BONDS,  &c 


Dividends 
Due. 


Jan.   July 
Mar.  Sept. 


Jane  Dec  . 
June  Dec.  1>» 
April  Oct 
June  Dec. 
April  Oct 
Mar.  Sept. 
Feb.  Aug. 

Jan.   July 

Jan.   July 
April  Oct. 


Mar  Sept 
June  Dec 
Jan.  July 
Jan.  July 
Jan.    July 

April  Oct 
May   Nov. 

Mar.  Sept 
Mar.  Sept 
June  Dec. 

Jan.  July 
May    Nov. 

Mar.  Sept 
Jan.    July 
Jan.    July    ... 
May,  1869  n'ne 

n'ne 

1 


Mar.  Sept. 
Mar.  Sept 
Mar.  Sept 
April  Oct 


Jan.  July  i 
Jan.  July  .„ 
April  Oct  .., 


April  Oct  3 


*ae 


21 


June.  Argentine,  1868...  6  % 
Ag.71     ■-■•■—■ 


Next 

Draw- 
ing. 


June. 

June. 
June. 
July. 
Fcb73 

June. 

June. 
Ocf7I 

Sept 
•Mar. 

Oct. 
•Jan. 

Nov. 

Oct. 
Oct. 

Sept 
Sept. 


July. 

Nov. 

_     •Jan. 
1*)  •Dec 


31 


Jut   Julyl  3 


•Dec. 


Jan.   Jaly  3 
Jan.   JuIyi  ... 

April  Oct  6.66 
Feb,   1871    ... 
Jan,   1867'n'Be 
Jan.,   1867  n'ne 
April  Uc:.n'ne 


July. 

Aug. 

Oct. 
•Jan. 


Sept 


Jan.  July 
Feb.  Aug. 
Jane  Dec 
June  Dec 
Jane  Dee 


'Dec. 


■Jan. 
Aug. 


Name. 


DoPublicWorks  6  % 
Do  do  35;  paid.. 
June.  Brazilian,  1852  ...  41% 

Do  1868   41% 

Do  1869   6  % 

Do  1S«0   41% 

Do  1863   4}% 

Do  1866    6  % 

Do  1871   6  % 

Do  Scrip  iOl  pd 

Buenos  Ayrea. 6  % 

Do  lOOi    

Do(Def.3%)...  2  % 

Do  1870  6  % 

Do  lOOi    

Chilian,  1842 3  % 

Do  1868    41% 

Do  1866   7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  lOOi    5  % 

Colombian 6  % 

Costa  Rica,  Scrip  6  % 
Do  16«  paid 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863   4  % 

Do  lOOJ 

Do  1864   6  % 

jy    (Gov.  Deb.)  .  ^ 
"°  I  1871  77...)  *  * 

Danublan,  1864  ...  7  % 
Do  1867  8  % 

Dutch, ex.  12gnlld  2}% 

Ecuador.NewCon.  1  % 
Do  iPrvsional.) 

Egyptian,  1862  ...  7  % 

Do  6001 

Do  100/ 

Do  1861    7  % 

Do  6001. 

Do  lOOi 

Do  1888    7  % 

J,    (Gov.  Rail.)  ,  », 
""  ^   Dcbntrcsf  '  ^ 
French  Nat.Defen.  6  % 
Greek,  1824-26,  ex 

Coupons  6  % 

Do  Coupona   ... 

Feb.  Aug.  not  applied  Guatemala  ._ 6  % 

*"'"  ""•    "      ■•—       Do  1869  6  % 


Honduras  Govmt 
Railway  Laan.lO  % 

Do  6001 

Do  loot 

Do  1867  6  % 

Do  1870  10  % 

•Dec.  iltalian,  Maremm. 

Railway  6  % 

'Jan.  I     Do  1866 6  % 

1878  Japan  9  % 

...    jMexlcan 3  % 

...    ,    Do  1864  3  % 

j  Do  Ang.-French  6  % 
Montevldn.Enrpn.  6  % 
.Uoorisli,  Imperial  6  % 
New  Granada 

'    ^■■. 3  % 

I     Do  Deferred   ...  1 

n-  )  LndWnta.  1 
I    "^  t  (n«:t.rs)f 


Closing 
Prices. 


94  95 
90  901 
37    371 


81  83 
93  94 
891  901 
401  41 
98  100 


91  93 


79  81 
106  107 
102  104 

92    94 


171  18 


80    83 
90    92 


83  86 

83  86 

88  88 

90  92 

91  93 
93  95 
79}  80} 

102  104 
96    961 

10    12 
3       4 

73    75 

81  83 

82  84 

83  86 
40  45 
81  83 

661  874 
86    88 

103  105 
141  15 

7i    H 


97  100 
22}  23 
38  40 
101  11 


July. 


May   Nov. 
Jan.    July 
Jan.    Ju'y    ... 
Jan.    July  I  n'ne 

Jan.    July 

Mar.  Sept.  not  applied 


Next 
Draw- 
ing. 


Name. 


Closing 
Pr.ces. 


0.16 


0.46 


Jan.  Juy;  2 

June  Dec'  11 

May  Nov.   1} 

May  Nov.   ... 

April  Oct    1 

April  Oct.  1 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sett. 

Jan.  July 
June  Dec. 
June  Dec. 

Jan.,   1871 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan.  July 

Jan.  July! 

Jan.  July 

Feb.  Aug. 
April  Oct 

Coup.  1865 
Coup.  1866 


Jan.  July 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jau.    July 


'Nov. 
'Mar 


Man. 

'Jan. 
•July 
•July 
•Aug 
Feb. 
Mr.'73 


June. 

Oct 

Oct 

•j'u'fy 
Dec 

Nov. 

>'ov. 

Nov. 
•May 
Sept 


not  appHe-i 


100}  1} 
941  9.^ 
761  771 
36  36} 
36  3,11 
85    87 

90  92 

Mi  661 

84}  851 

91  93 


91     93 

681  69} 
86     851 
83}  84} 
621  63 
64    67 
70     72 
33     33} 

801  811 


N.German  Confcd.  6  % 
Pfruvlan,  1866  ...  6  % 

Do  1870  6  % 

.  Portuguese,  '53-67  3  % 

Do  1889  3  % 

RuKsian,1822,£stl  6  % 

Do  1860  4}% 

Do  1860  41% 

fo  1859  3  % 

Do  1862   6  % 

U  fAng-Dtch.)  ,  ^ 
"°\  1864,100U°  ^ 
Do  do,  S4tl  15s...  6  % 
Do  do,  1866,  lOOi  5  % 
Do  do,  8«  15s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

Do  1871    6 

Dodo60i 

San  Domingo 6  % 

.Sardinian 5  % 

Spanish    3  % 

nn  JQuickslvr  I  .  ^ 

"°t  Mortgage  f°  * 

Swedish  Provncial 

Mortga*re  Loan  4  % 

DoGvemmntl86445% 

Do  do,  1868 5  % 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  lOOi 

Do  1862   6  % 

Do  wot. 

Do  1863  6  % 

Do  1865   5  % 

I>0  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100( 

Venezuela   3  % 

„     .  . ..---       Do 11% 

Coup.  1865:not  applied     Do  1862    6  % 

Coup.l867|not  applied!    Do  1864    6% 

Note.— Dividends  on  the  before-mentioned  stocks 
payable  in  London. 

...  i  Belgian,  ex  25f  ,..  21% 
Do  do  n% 

Dutch  Celt,exl2g  2}% 
Do  do  4  % 

French  rente8,x25f  4}% 
Do  do  3  % 

Italian,  1861.x  25f  6  % 


102      3 

86     88 

61     63 

661  66} 

671  681 

60    63 

46}  47 

641  661 

101       3 

54}  54} 

645 

62     63 
66}  67} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


2123264 
1126062 


200000 


234000 


100000 
360000 
367600 
200000 
300000 
160(XX) 
400000 
126000 
166600 
100000 
166000 


Jan  &  July 
A|.l  A  Oct 
.Jan  it  July 
Feb  &  Aug 
Mar.t  Sept 
Jan  &  July 
Jan  &  July 
Apl  ft  Oct 
Jne  &  Dec 
Apl  ft  Oct 
Apl  ft  Oct 
Jan  &  July 
Apl  ft  Oct 


250<K)OMaytNov 
May*  Nov 
May  ft  Nov 

Jan  ft  July 
Jan  ft  July 
May  it  Nov 
Feb  A  Aug 
Msy&Nov 
Apl  ft  Oct 
May  &  Nov 
Jan  ft  July 


Name. 


British  Columbia,1872 
Do  1894 
Canada,  1877-84 

Do  

Do  

Do 

Do 

Do 


Closing 
Prices. 


In-crbd.  Slk. 

Dmn.ot,  liHW 

Capcof  G.  Mope,  1873 

Do         1890-1900  6% 
Do        1880-90...  6% 

Do        1891  6% 

Do         1900  6% 

Ceylon,  1878 6% 

Do.     1872 6% 

Do.     1882  ft  1883...  6% 

Jamaica,  1897  4% 

Mauritius,  1873 6% 

Do        1878 6% 

Do  1882. 6% 

Do  1896-96  ...  6% 

Mclbrne.Corp.1867-76  6% 

Natal  6% 

Do    6% 

.  New  Brunswick   6% 

1136N00Jant  July  New  8.  Wales,  1871-76  6% 
4219800  Jan  «  July  Do  do  1888-1900  6% 
660000JanftJuly|    Do  red.  bv    annual 

I  draw,  fni '67  to '76  6% 

1000000  Jan  ft  July'     Oo  {f^.i^'^'^A    6% 

93100  Jan  ft  July  New  Zealand,  1891  ...  6% 

493600  Jan  ft  July  i  Do  6% 

410n<XX(Quartcrly^  Do  Consol.  6% 

201fl(K)MarftS(-pt.  Do  1891..    6% 

332000  Jne  ft  DeC|  Do  1891  ...  B% 

31600;AplftOct:    Do  {f^-'^Aucj:   ,^,     _ 

250000  Jan*  July  Nova  Scotia,  1876 8%  laH 

22600O.JanAJ»ly  Do         1886 6%  107 

186020»Janft  July  Queensland,  1882-6...  6%  110} 

1177460  Jan  4  July  Do         1891 6%  llOi 

2(X)0OOJan*Juy!  Do  l8965;pd«%    12 

»6080OJan  ft  July  S.  Australian,  1871-80  6%    ... 
62280(»JanAJuly  Do  1881.91  «%  107 

4«.T«10 Jan* July  Do         1892-1916  6%, 110 

1026(K>,)an  A  July  Tasinanlan,  iMito  6%  108} 

6(HXK«)Jan  «  July     Do  red.  1893  to  1901  6%  1081 

3:);«Ki0.lur.ft  July  Victoria  6%    ... 

8,'i<M«ioJan  ft  July,      Do      1891 6%  115 

700CKKIolApl  4  Octi      Do       1883-6 6%, 110} 

2107lKK)!Jan  ft  July       Do      1894.. 6%  106 


108 
1041 
104} 
101 
100 
100 
100 
109 
107 
110 
101 
106 
101 
10 

103 
108 
108 
110 

107 

106 

107 

1011 

102} 

102 

102 

109 
98 
98 
108 
109 


109 

1051 

106} 

102 

102 

101 

102 

111 

109 

112 

103 

loe 

103 
112 

105 
110 
110 
112 

109 

108 

108 

1021 

1031 

103 

103 

110 
100 
99 
110 
111 


*  January,  April,  Jily,  October. 


1061 
109 

nil 
nil 

13 

1(1(9 
112 
109} 
109} 

lit) 

1114 

106 


ASIERICAN   STOCKS. 


Name. 


United  Sutes  6/20  years...  6% 

Do   

Do    

Do    6% 

Dol867,371,346,350dol,)  „^ 
issued  up  to  27  Feb,'69 1     '" 

Do  low 6% 

Louisia      Old 6% 

Do       New    6% 

Do       Levee 6% 

Do  do 8% 

Massachussets  „..  6% 

Do    6% 

Do    6% 

Do  Scrip,  16/  paid 6% 

Virginia  Sute  6% 

Do 6% 


Re- 
deem' 
able. 


1882 
1884 
1885 
1874 

1887 

1904 


1894 
1900 
1889 


Per      Closing 
Dollar.     Prices. 


4s  6d 
4a  6d 
4«6d 
4s  6d 


4a  6a 

4s  6d 

4s  6d 

4«6d 

4s  6: 
sterling 
Sterling 
Steilin- 
Sterling 
Sterling.  60 

4<«d    I  64 


901  OOf 
89  90 
90)901 


89}  90} 
881  B9 


67    59 
91}  931 

93    96 


)  be'J 
l,'67  V 
ncl.J 


AAG.'W.  N.  Y.sec.  1  Mert.  7% 
Do  BischolTbheims  Certs. 

Do  2  Mort. 7% 

Do  BischolTslieiNisCerts. 
DoPennsylvanlHlM-irt.  7% 
Do  BischoftsheimsCe.ta. 

Do  2  Mort 7% 

Do  BischafTsheimsCerts. 
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MEETINGS  OF  COMPANIES    NEXT  WEEK. 
Monday,  June  19. 
London  and  Westminster  Bank,  siiecial  general,  Lothbury. 

TuKBDAY,  June  20. 
liondon  and  Australian  Agency  Corporation. 
Ceylon  Company,  general. 

Wednesday,  June  21. 
Imperial  Ottoman  Bank,  general.  City  Terminus  Hotel. 
Royal  Exchange  Assurance,  general. 

General  Bank  for  Promoting  Agriculture  and  Public  Works,  extra- 
ordinary, Brussels. 
British  Indian  Submarine  Telegraph,  general. 

Thursday,  Juno  22. 
Soinde,  Punjaub,  and  Delhi  Railway,  general,  London  Tavern. 
Colonial  Company. 

Friday-,  June  23. 
Madras  Railway,  general,  London  Tavern. 
Norwegian  Trunk  Railway,  special. 

Saturday,  June  24. 
Chelsea  Waterworks,  general,  Pimlico. 
Malta  and  Mediterranean  Gas,  extraordinary. 


NOTICES    AND    REPORTS, 


STOCKS. 

Danish  5  per  Cent.,  ISG-l. — Bonds  representing  8,3002  have 
been  advertised  for  redemption  on  the  1st  July. 

Turkish  6  per  Cent.  Loan,  1863-64.— The  fifteenth  and  six- 
teenth half-yearly  drawings  have  taken  place  in  Paris,  and 
the  numbers  have  been  published  for  redemption  at  par  on  the 
Ist  of  July. 

Turkish  6  per  Cent.  Loan,  1865. — Bonds  to  the  number  of 
9,700,  of  20i  each,  have  been  drawn  for  redemption  at  par  on 
the  Ist  of  July.  This  represents  the  tenth  and  eleventh  half- 
yearly  drawings  in  one. 

RAILWAY  COMPANIES. 

Bay  of  Havana  and  Matanza.1  Bonds. — Holders  of  the  bonds 
of  the  loan  of  250,0002,  1861,  are  informed  that  the  certificates 
issued  in  respect  of  the  unpaid  portion  of  the  coupon 
due,  but  unpaid,  on  the  15th  June,  1870,  and  of  the 
coupon  due  15th  December,  1870,  will  be  paid,  with  interest  at 
7  per  cent  per  annum,  on  and  after  the  15th  instant.  As 
regards  the  loan  of  400,000/,  1865,  it  is  notified  that  21i  per 
cent,  of  the  amount  of  the  certificate,  issued  in  respect  of  the 
unpaid  portion  of  the  coupons  due  10th  June,  1869,  10th 
December,  1869,  and  10th  June,  1870,  will  likewise  be  paid. 
Further  certificates  will  be  issued  in  respect  of  the  coupons  due 
10th  and  15th  instant. 

Glasgow  and  Cape  Breton  Coal  awl  Railway.— A.  call  of  11  per 
share  is  payable  on  the  10th  July. 

Ou.de  and  Rohdkund. — Heavy  floods  have  retarded  the  progi-ess 
of  the  woi'ks,  and  it  has  been  decided  in  consequence  to  increase 
the  watei'way  under  some  of  the  bridges.  The  completion  of 
the  lines  from  Luoknow  to  Fyzabad,  to  Byramghat,  and  for 
the  first  60  miles  towards  Shahjehanpore,  together  with  the 
branch  from  AUyghur  to  the  Ganges,  is  expected  early  in  1872, 
and  that  of  the  Benares  section,  in  which  there  are  some  heavy 
bridge  works  in  the  Juaupore  district,  at  the  end  of  1872. 
The  completion  of  the  whole  system  of  lines,  including  the  two 
large  bridges  over  the  Ganges  and  one  over  the  Ram  Gunga, 
is  looked  for  at  the  end  of  1873.  The  working  of  the  Cawnpore 
branch  continues  satisfactory. 

Scitule,  Punjaub,  and  Delhi. — The  net  revenue  in  the  half-year 
amounted  to  45,946/,  exhibiting  an  increase  of  24,673/  com- 
pared with  the  coiTCsponding  half  of  the  previous  year,  partly 
due  to  increased  mileage.  The  statement  of  receipts  and  ex- 
penditure on  capital  account  shows  that  up  to  the  Slst  of 
December  last  there  had  been  received  on  account  of  capital 
the  sum  of  10,287,654/,  of  which  there  remained  at  the  close  of 
the  year  a  balance  of  253,797/. 

Stourhridge. — It  has  been  resolved  to  accept  13s  6d  in  the 
pound  in  settlement  of  the  claims  of  the  unregistered  stock- 
holders. 

BANKS. 

Anglo-Austrian  Bank. — The  net  profit  of  the  year,  including 
the  balance  brought  forward,  amounted  to  4,337 ,675fl.  Five 
per  cent,  was  divided  on  the  Ist  of  January  last,  and  it  was 
decided  to  pay  an  additional  dividend  of  1/  per  share. 

Bank  of  New  Zealand. — The  usual  15  per  cent,  per  annum 
dividend  has  been  declared,  and  30,000/  has  been  added  to  the 
reserve. 

National  Bank  of  Australasia. — The  net  profits  for  the  half- 
year  amounted  to  37,496.',  from  which  3,446/  was  deducted, 
being  the  sum  set  down  in  the  last  report  as  necessary  to 
cover  all  previous  bad  debts.  The  dividend  recommended  was 
at  the  rate  of  8  per  cent,  per  annum,  leaving,  after  the  addition 
of  4,000/  to  the  reseiTC  fund,  3,650/  to  be  carried  forward. 
ASSURANCE  COMPANIES. 

British  and  Foreign  Marine  Insurance. — An  interim  dividend 
at  the  rate  of  10  per  cent,  per  annum,  free  of  income  tax,  is 
declared. 

English  and  Scottish  Law  Life.— At  the  quinquennial  meeting 
the  mvosted  funds  were  reported  to  be  760,132/,  and  the  net 


amount  of  existing  assui'ances,  3,229,784/.  The  report  showed 
a  divisible  surplus  of  77,068/,  which  was  distributed  by  appro- 
priating 90  per  cent.  (67,831/)  to  the  assured,  and  7,706/  to  the 
proprietors,  the  former  sum  providing  a  reversionai-y  bonus  at 
the  rate  of  lA  per  cent,  per  annum  on  the  sum  assured,  and 
the  latter  raising  the  dividend  during  the  next  five  years  to 
7/  15s  per  cent,  per  annum. 

MISCELLANEOUS  COMPANIES. 

African  Steamship. — The  half-yearly  report  shows  a  revenue 
balance  of  5,974/,  out  of  which  the  directors  recommend  the 
paymerid  of  a  dividend  of  8s  per  share  and  interest  at  the 
same  rate  on  the  amount  of  the  call,  from  the  date  of  its  pay- 
ment to  the  close  of  the  half-year ;  sui-plus,  272/. 

Anglo-American  Leather  Cloth,  Limited.  —  Capital,  50,000/,  in 
10/  shares.  It  is  intended  to  take  over  the  works  and  business 
of  an  establishment  on  the  Thames,  opposite  Woolwich 
Arsenal.  The  lease  has  94  years  to  run,  and  has  been  pur- 
chased for  12,000/ ;  and  the  woi-ks  are  capable  of  turning 
out  from  70,000  to  80,000  pieces  per  annum,  an  amount 
which  can  be  much  augmented  by  small  additions  to  the 
machinery. 

Bombay  Gas. — A  dividend  was  declared  at  the  meeting  of 
3i  per  cent,  for  the  six  months. 

British  Australian  Telegraph. — Interest  warrants,  at  the  rate 
of  5  per  cent,  per  annum,  will  be  issued  for  the  first  half 
of  1871. 

British  Indian  Submarine  Telegraph. — The  gross  receipts  for 
the  six  months  ended  the  31st  March  were  42,644/,  while  the 
expenses  were  17,316/.  Out  of  the  balance  of  25,328/  a  divi- 
dend of  4s  per  share  is  declared,  leaving  1,578/.  For  the  two 
subsequent  months  of  April  and  May  the  net  receipts  have 
been  equal  to  the  rate  of  8  per  cent,  per  annum.  It  will  be 
remembered  that  duiing  a  portion  of  the  above  period  the 
Falmouth  cable  was  interrupted. 

Great  Northern  Telegraph. — Interest  at  the  rate  of  6  per  cent, 
per  annum  is  announced. 

India  Rubber,  Gntta  Percha,  and  Telegraph  Works. — In  respect 
to  the  fii'e  at  the  company's,  works,  the  following  ch-cular  was 
issued : — 

Sir, — It  is  with  very  great  regret  that  the  directors  have  instructed 
me  to  report  that  a  fire  occurred  in  our  works  at  Silvertown  yesterday 
afternoon,  resulting  iu  serious  injury  to  a  portion  of  the  cable  manufac- 
tory. I  have  to  add  that,  so  far  as  can  be  at  present  estimated,  we  are 
fully  covered  by  insurances,  and  that  our  principal  manufactories  and 
premises  are  unharmed,  so  that  the  general  business  will  be  continued 
as  usual.  The  utmost  exertions  will  be  used  to  reinstate  the  damaged 
works,  and  it  is  fully  expected  that  the  inconvenience  caused  by  the 
fire  ■will  be  speedily  overcome. — Your  obedient  servant, 

J.  A.  Brand,  Secretary. 

John  Brown  and  Co. — The  balance  sheet  shows  a  considerable 
improvement  on  those  of  previous  years.  The  directors  propose 
to  pay  5/  per  share,  which,  with  a  2/  interim  dividend  already 
paid,  will  be  equal  to  10  per  cent,  for  the  past  year  on  the 
paid-up  capital  of  the  company,  leaving  a  balance  of 
32,736/  19s  4d. 

London  (luays  and  Warehotises,  Limited. — Mr  James  Cooper, 
the  liquidator,  has  announced  the  payment  of  a  further  divi- 
dend of  9s  in  the  pound,  making  15s  m  the  pound.  The  divi- 
dend is  payable  at  the  offices  of  Messrs  Johnstone,  Cooper, 
Wintle,  and  Evans. 

North  Metropolitan  Tramways. — The  line  from  the  Angel,  at 
Islington,  to  Finsbury  has  been  opened. 

Socie'te  du  Cable  Transatlantiijue  Franqais. — The  report  shows 
a  profit  balance  of  S2,552/,  out  of  which  the  directors  recom- 
mend a  dividend  of  2i  per  cent.,  making  with  the  dividends 
already  declared  10  per  cent,  for  the  twelve  months.  The 
balance  is  2,552/.  The  ciuTcnt  receipts  enable  the  dividend  to 
be  paid  on  the  10th  of  July,  without  interfering  with  the  in- 
terim distributions,  although  the  above-mentioned  balance 
includes  an  amount  still  due  from  the  French  Government.  It 
is  added  that  the  maintenance  of  uuinten-uptcd  communica- 
tion with  America,  notwithstanding  the  accidents  which  have 
occurred  both  to  this  and  the  Anglo-Company's  cables,  has 
shown  the  advantage  not  only  to  the  companies,  but  to  the 
public,  of  the  workmg  ai-rangement  between  the  undertaking. 
At  the  meeting  a  shareholder  will  propose  resolutions  for  the 
publication  of  die  traffic,  and  the  commutation  of  the  Omnium 
shares. 

West  India  and  Panama  Telegraph, — The  cable  to  Antigua  has 
been  successfully  laid. 

MINING  COSfPANIES. 

A^yr//i  American  Gold  Mining,  Limited. — Capital,  80.(X)0/,  in  4/ 
shares.  The  number  of  13,750  shares  is  offered  for  subscrip- 
tion, upon  which  2s  6d  per  share  is  payable  on  application, 
and  the  balance  when  called  upon  Mter  the  receipt  by  the 
company  of  a  satisfactory  report  from  the  special  agent  ap- 
pointed by  the  directors  to  examine  the  property.  The  mines 
are  stated  to  consist  of  gravel-washing  gold  properties  in 
Sien-a  county,  California.  They  have  already  boon  worked  at 
a  profit,  and  ai-e  stated  to  be  capable  of  jnclding  large  returns. 
The  purchase  price  is  45,000/  iu  cash,  and  25,000/  in  shares. 

Port  PhiUip  Gold  Mining. — A  dividend  of  Is  per  share,  free  of 
income  tax,  has  been  declared. 
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COMPARATIVE  AVERAQES  OF  GRAIN. 
The  foUowiac  la  a  italfaal  ahowlnf  the  qatntitira  eeld  and  the  areng '  price  of 
Biitiab  Com  (Inperlal  maaaora),  aa  reoelTed  from  the  ln*p.«tor»  an<t  ttfticers  of 
Exriae,  conformablr  to  the  Act  of  the  37lh  and  S3th  Victoria,  e.p.  87,  In  the  week 
ended  Jane  la  1871.  and  for  the  earraipandlnc  week  In  each  of  the  years  tnaa  1871 
«alS67:— 


ATXXAaX   PXICKS. 

Wheat. 

Barley. 

Oata. 

Wheat. 

Barley. 

Data. 

1871 

1870 

I86B. 

1868 __ 

1967. 

4Ta    bah 
4ajon  6 

63,373    0 
WASO   • 

33,137    7 
SC767    4 

qra    bah 
•76    3 

670    i 
Sit    5 

847    3 
IMS    i 

<|ra    b<h 
IJD*   6 
3Mt    7 
1,381    7 
1.337    4 
1JW7    3 

a    d 
U    • 
46    I 
40    0 

67  6 

68  • 

a    d 
38    6 
S3    1 
S7    1 
43    3 
36    3 

a    d 
»U 
33    0 
16    6 
30    4 
37    S 

AVERAGES  OF  GRAIN. 
The  f->llowlnir  la  a  statement  ahowinf  the  quantUies  suld  ?iid  the  aTorace  prtea  af 
British  Con  (laiperi  il  mcaaare).  aa  recelT^^d  froni  the  Inapcclora  and  OAoers  of 
Kxet.*,  oonfomably  to  tira  Act  of  tka  37th  and  3Mh  Victoria,  cap.  87,  in  the  weak 
•odad  Jtute  la  1871  :— 

QoantiUea  Bold.  Average  Pric*. 

qr<    boah  a    d 

Wheat.™ „._„ 43J)76    6    ..„..._ ..      6»    9 

B«riey    „ 87*    3    38    6 

Oats    13)4    6    »...>...      36  11 


COMMERCIAL      EPITOME. 

FRIDAV  XIGHT. 

The  weather  having  recently  been  favourable  for  the 
growing  crops,  and  the  acconnts  from  the  agricultui-al  dis- 
tricts being  more  encouragintj,  the  grain  trade  at  Mark  lane 
to-day  assumed  qnite  a  retail  character,  and  the  amount  of 
bosiness  transacted  was  very  limited.  Prices  were  nominally 
nnchanged  for  both  English  and  forei^  wheat,  but  factors 
showed  more  disposition  to  give  wav.  Barley  was  rather  firm, 
but  beans  and  peas  were  luialtered  In  the  absence  of  business 
of  importance.  Oats  and  maixe  showed  a  sKght  downward 
tendency  in  value.  In  flour  there  was  no  variation  to  note. 
This  week's  import  of  foreign  and  colonial  produce  into  London 
have  amounted  to  14,t)40  qrs  of  wheat,  3,600  barley,  72,720 
oiits,  4,!«K)  maize,',  2,150  beans,  680  peas,  1,020  sacks  and 
6,710  barrels  of  flour. 

■\'  '.'  "il  .xnd  Wakefield  this  morning  the  wheat  trade 
ml  id  the  tendency  of  values  was  in  favoiir  of  buyers. 

Tii.  i.i.iijMMjl  cotton  market  h-as  been  exceedintfly  active 
during  the  pn«t  week,  and  a  very  large  business  has  msen  done 
at  an  advance  of  ,\d  to  Id  per  lb.  The  total  sales  for  the  week 
are  133,630  bales,  of  which  the  trade  have  taken  71,110  bales ; 
•pe«Mil;it..r8  and  exporters,  02,520  bales.  The  imports  are 
12 1  :  the  actual  exports,  22,474  bales  ;  and  to-day's 

sti"  ■liJO  bales.     Quotations  for  American  descriptions 

have  ttdvauued  id  per  lb;  East  Indian.  ,->.d  perlh;  and  Ben- 

Sls,  td  per  lb.     To-day  the  market  closes  firm  ;  sales,  18,000 
les.    Prices  hardening. 

The  following  return  shows  tbe  quantities  of  cotton  im- 
ported  and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  June  15,  1871 : — 


Iinp<irt»<i. 

American baloa     HSilsT 

Brazilian  l>0,a.>7  . 

East  Indian 9,i5«l   . 

EKnX>«o  «,*>»  . 

Miacallanaooa  2,7(18  . 


Kxportcd. 

12,(L'."i 

•2MM 

ir.jOO 

2«5 

6S8 


»«"l    tv^  njM 

m 

■                            774 
a.4« 

•sua* 

■jrt 

1771     ...    I     um 

Total i:«.182  88,078 

At  New  Yjrk,  on  June  15,  middling  Upland  cotton  was 
■••  >ted  »t  20|c  per  lb.  Bombay  advices  to  June  12  quote  fair 
■Uerah  at  204  rupees  per  candy.  The  ^hipmenu  of  the 
...ck  hod  amount'-il  to  45,375  bales.  We  give  tbe  following 
telegnun,  which  iirrive»l  from  New  York  to-day,  under  re- 1 
MiT\,.  the  eatiiuatcs  forwardi-il  byfl"-  V •-.•!. -..if. ..-..I  Bureau' 
low  the  mark  as  a  rule  :— Tli.  .if  Agri- i 

'oporta  that  the  dccrcuKc<l  .i.   ;  >ii  will  l)e 

o  balea.    The  crop  is  Ix'low  tlie  avcnigi-  in  I'v.'ry  sUite,  ' 
■'texpeot.-d  to  exo<M-d  :!,.*,0(i.n(»()  IulIch,  which  an  unpru-  i 
piiiuttsMsabii  .iiH.  I 

We  ext»ci  -i-H  W.  Xicol  and  Oo.'«  i 

dated  BoiuUiy,  Aluy  iM  -. — The  (unount  of  biuriiMM  ia 
'iUiaaetMl  during  the  week  has  been  restrietod  owing  ' 
'  which  hMprerailed.  Tnnnetiona 
.  of  all  d«Bor!]>tio3M,  aiid  of  thai 
M.i/u  tiuoiicraii.  1;  ■  ■:  "       ■         :■ 

tmaXm.     Price* 

ehieijr  Bottoeabk  r  —t.     in.- .dk-i 

effici  of  »  noMit  vak  of  bo«ti 

InmitiM  DkoUarm  *"d,  makr 

tiMt  d«Mri|»tiaa  ^  f.       All 

«s|Knteri  •nnatni 
M  poHiU*  Mmt  ah 

for  Mb.     At  the 

DboUwmb  storka. 

oowtor  hwre  ' 

UMBomWy.  I 

tBteMppUa*  I 

froa  mv«ob  > 

•onatey  itMub  arc  quite  uup.i 
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Wudwan  it  is  reported  that  about  6,000  bales  have  been  caught 
in  the  rain,  and  as  the  carts  are  unable  to  move  backward  or 
forward,  a  gi'eat  deal  of  damage  will  no  doubt  be  done  to  the 
docras.  The  chief  question  now  before  exporters  is  whether  a 
break  in  the  weather  is  likely  to  take  place,  which  will  admit 
of  further  supplies  coming  forward  from  the  northern  ports. 
Should  fair  weather  set  in  again,  a  largo  business  would  no 
doubt  be  done  between  this  and  (say)  the  10th  proximo.  Many 
people  seem  to  think  that  we  are  presently  experiencing  the 
Boxith-west  monsoon,  and  that  our  supplies  hereafter  will  be 
very  scanty.  From  Tinnevelly  we  have  a  telegram  dated  18th 
instant,  quoting  6d  per  lb,  c.  and  f. 

£iXfOBi  of  COTTO.N  from  Bombay  to  May  19. 

1871.  1870. 

London balos      16,937     373 

Liverpool 322,456     338,690 

Total,  Great  Britain    339,393  339,063 

Channel  for  orders 37,183  10,379 

Continent 135,224  106,559 

China    28,495  24,248 


Grand  total  540,295     480,249 

Actual  exports  since  last  mail  left,  46,528  bales. 
The  Imperial  Ottoman  Bank,  writing  from  Alexandria,  on 
Jxme  2,  remark : — Still  more  favourable  accounts  from  Europe, 
with  i-apidly  advancing  prices  in  America,  have  caused  great 
excitement  in  our  cotton  market  during  the  firet  two  days. 
Holders  in  many  instances  have  withdrawn  their  stocks  alto- 
gether, until  they  learn  the  result  of  this  upward  movement. 
All  qualities  have  advanced  Jd  per  lb  since  the  commencement 
of  the  week.  We  quote  : — Middling  fair,  7f d  per  lb,  f.o.b. ; 
fair  open,  with  staple,  Sid,  ditto ;  good  fair,  with  staple,  8Jd, 
ditto ;  fully  good  fair,  with  staple,  9d  to  9i^d,  ditto.  Weekly 
an'ivals,  from  May  26  to  June  2,  9,040  crs.  Sales,  from  May 
26  to  June  2,  10,720  crs.  Shipments,  from  May  26  to  June  2 — 
To  England,  1,885  bales  ;  to  Italy,  194 ;  to  Austria,  59 — total, 
2,138  bales. 

More  steadiness  has  prevailed  in  the  colonial  produce  markets , 
and  a  fair  amount  of  business  has  been  transacted  in  sugar  at 
full  quotations.  The  stock  in  the  United  Kingdom  on  June  10 
was  estimated  at  125,000  tons,  against  169,000,  at  the  coitc- 
sponding  period  last  year.  Most  kinds  of  coflFee  have  improved 
Is  per  cwt  in  value,  the  demand  having  ruled  more  active. 
The  Government  have  been  large  purchases  of  rum  this  week, 
and  the  tone  of  the  market  has  been  steady.  Pine  Trinidad 
cocoa  has  sold  freely,  but  common  descriptions  have  met  with 
little  inquiry.  Rice  was  in  good  request  early  in  the  week,  but 
has  closed  with  less  animation. 

The  following  report  dated  May  13,  has  been  foi-warded  by 
Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo  : — The  break  of 
the  south-west  monsoon,  with  the  consequent  uncertain 
weather,  is  not  favourable  to  curing  or  shipping  operations, 
but  exports  of  coffee  have  nevertheless  been  considerable, 
maintaming  the  figures  at  fully  those  of  last  year.  The  distri- 
bution of  these  may  be  seen  below : — 

PLANrAiioN  Coffee. 

1871.  1870. 

cwts.  cwts. 

To  Great  Britain 588,544     579,652 

Foreign  ports 33,583     33,866 

Auatraliii  and  India  ...       13,533     9,177 


635,670     622,295 

Native  Coffee. 

1871.  1870. 

To  Great  Briuin 73,767     55,835 

Foreign  ports 16,215     38,068 

Australia  and  India  ...         3,184     2,137 


93,166     96,040 

!  Unfavourable  advices  relative  to  the  state  of  the  coffee  markets 

in  Europe  have  had  the  effect  of  withdi-awing  purchasers  of 

I  our  staple,  growers  have  consci^juently  ))een  unable  to  obtain 

!  offers    approximating    to    previous   quotations,   and    in    the 

;  absence  of  business  we  must  call  our  quoted  rates  nominal. 

Not  much  has  been  done  in  native  Ouvah,  which  we  quote 

sliiAtly  within  our  last  figures. 

The  annexed     is     dated    Akyab,    May    12: — Supplies    of 

Nakrenzie  rice  have  lx>en   pretty  fair  of  late,  and  this  has 

enabled  several  shippers  to  complete  their  requirements  and 

to  retire  from  the  market,  which  circumstances,  together  with 

more  favourable  advices  from  the  southern  ports,  has  caused 

a  much  easier  feeling  here.     The  natives  in  the  interior  have 

consequently  become  more  willing  to  realise  their  stocks,  and 

this  must  have  its  effect  on  prices  here  'ere  long,  principally  if 

the  demand  remains  as  wsak  as  it  is  just  now.      At  present, 

I  however,  the  quotation  given  in  our  last  report  remains  un- 

j  changed,   and   good   three  parts  shipping  quality  costs   still 

,*4r8  to  55  rs  per  100  baskets,  28  lbs,  equal  to  58  8d  to  5s  8Jd 

j  per  cwt,  free  on  board.      Supplies  of  rice  consist  entirely  of 

j  jTuin  purchased   in   the  interior  beforehand,  whilst  of  real 

I  market  rice  none  is  coming  in.     Of  rain  we  have  had  only  a 

I  low  showers  so  far,  and,  on  the  whole,  the  weather  has  re- 


mained very  favourable  to  shippers.  Exports  to  Europe  up  to 
date— 1871,  96,439  tons;  1870,  56,164  tons ;  1869,48,349  tons. 
Tons  loading— 1871,  7,160  tons  burthen ;  1870,  18,200  ditto ; 
1869,  12,400  ditto. 

Stateme-nt  of  Rice  Afloat  from  all  Ports  for  Europe  on  Ist  Jun& 
1871  and  1870. 


Porta. 


From  Calcutta  . 
Madras  .... 
Rangoon  ,.,, 

AKyab 

Bassoin    .... 

Saigon 

Bangliok.... 
Moulmoln    . 

Java 

Singapore    . 

China  

Chittagong  . 


Totals   19,264 


1871. 


London. 


tons. 
13,716 
3,760 
318 


1,470 


Livor- 
pooL 


To  call 

off   Coast 

for 

Orders. 


tons. 

2,066 

410 

11,511 

5,591 


19,578 


tons. 


92,280 

78,085 

26,152 

725 

480 

7,236 


204,958 


Conti- 
nent. 


tons. 

250 
2,975 
7,570 
2,719 

"857 

1,007 
3,450 


Total 


tons. 
16,032 

7,145 

111,679 

86,395 

26,152 

1,082 
480 

8,243 

3,450 


1,470 


18,328  1262,128 


From  Calcutta  . 
Madras  .... 
Rangoon  ..  . 

Akyab 

Bassein    .... 

Saigon, 

Bangkok.... 
Moulmein   . 

Java 

Singapore    . 

China  

Chittagong  . 


Totals 10,634 


1870. 


tons. 
3,911 
2,565 
4,158 


tons. 
4,028 

19,'234 


23,262 


tons. 

2,363 

420 

72,904 

45,718 

17,604 

1,040 

2,500 

1,440 

3,001 


146,990 


tons. 


tons. 

10302 

2,985 

96,296 

45,718 

17,604 

1,040 

2,500 

1,440 

3,001 


180,886 


These  quantities  include  all  that  has  arrived  oS  coast  and  the  diffe- 
rent ports,  but  not  yet  taken  into  stock. 

With  reference  to  the  wine  trade,  Messrs  Matthew  Clark 
and  Sons  observe : — We  have  nothing  new  to  report  in  our 
wine  and  spirit  market  during  the  past  mouth ;  a  fair  moderate 
demand  has  prevailed,  but  few  large  transactions  have  been 
entered  into.  The  Board  of  Trade  Returns  show  that  the 
falling  off  in  April  has  been  recovered  in  May,  the  quantity 
of  wine  taken  for  home  consumption  last  month  showing  a 
decided  increase.  In  brandy  also  the  home  delivery  increased 
last  month,  and  the  total  delivery  this  year  already  shows  an 
increase  of  upwards  of  125,000  gallons  over  previous  yeai-s. 
The  imports  however  continue  to  be  excessive,  and  the  returns 
show  that  an  addition  of  338,148  gallons  has  been  made  to 
the  bonded  stock  during  the  month  of  May.  The  mai-ket  at 
Cognac  is  reported  finn,  with  little  doing.  Here  the  position 
is  the  same,  no  buyers,  but  holders  indifferent  about  selling  at 
full  rates.  The  vines  are  looking  well,  and  with  good  promise 
for  the  next  vintage. 

Annexed  is  Messrs  Hunt  and  King's  circular ; — The  extreme 
dulness  and  depression  in  the  silk  market  repoi"ted  at  the 
beginning  of  May  continued  throughout  the  month.  Prices 
have  gradually  declined,  and  our  quotations  now  show  a 
further  fall  of  about  5  per  cent. ;  this  reduction  has  however 
within  the  past  week  attracted  a  considerable  demand.  The 
deliveries  again  show  an  improvement.  In  China  silk  there 
has  been  a  fair  business  within  the  last  few  days,  and  about 
1,000  bales,  chiefly  tsatlees,  have  changed  hands.  Taysaam  of 
coarse  size  is  neglected.  In  Canton  silk,  fully  500  bales  have 
also  been  taken.  In  Japan  silk,  mybash  especially  has  been 
forced  to  a  very  low  point,  and  nearly  1,000  bales  have  been 
sold,  a  much  better  demand  having  arrived  from  the  continent 
this  week.  In  Bengal  silk  there  is  vei-y  little  doing.  In 
European  silk  prices  are  lower.  The  crop  is  expected  to  average 
about  as  last  year. 

Impobts,  Deuvebiks,  and  Stocks  to  Jane  1,  1871. 

Stock, 
Imports, 
bales. 

China 2,486 

Japan 848 

Bengal    154 

Waste 769 

According  to  Messrs  Aries  Dufour  and  Co.,  of  Lyons,  the 
progress  of  the  European  silk  crop  has  continued  to  attract 
the  chief  attention  of  dealers.  In  Spain,  the  result  is  now 
ascertained  to  be  quite  equal  to  that  of  last  year.  In  France, 
the  wet  and  cold  weather  of  the  past  few  days  is  interfering 
with  the  gathering  of  cocoons,  and  may  prove  prejudicial  to 


Deliveries.  June  1. 

bales.  bales. 

.     8,605     22,890 

567     7,778 

329     5,928 

1,560     9,230 
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the  jield  in  silk.  Prioi-s  in  that  coimtry  hare  consequently 
In  Italj,  it  is  tiK>  early  to  form  an  exact  opinion,  par- 
rly  for  I'iedniout ;  but  in  Lombardy,  Frioul.  Tuscany, 
IKsplea  the  crop  will,  in  quantity,  be  at  least  e^ual  to  that 
Prices  therefore  hare  not  experienced  any 
changes.  Buaineas,  which  until  now  had  been 
■net,  has  been  reriring  a  little  during  the  last 
heaTioeaB  of  the  stocks,  both  of  raw  material 
..Lied  fioods,  coapled  wiUi  political  and  financial 
diificohies,  and  the  threatened  imposition  of  a  duty  on  im- 
;ii.ru>d  silk,  are  expected  to  check  any  important  rise. 

Messrs    Windeler    and   Bowes    report : — Consumntion    of 

'    .  .iiLal  wool  continnes  very  active,  and  manufactuiea  articles 

-  .:  V.     From  the  ojntinent,  the  United  States,  and  from 

-ti'~  Silvers  we  have  had  a  brisk  demand  at  an  ad- 

■  lea'  prices,  and  there  is  a  prospect  of  a 

-d  competition  at  the  auctions,  to  be^in 

_•  tnat  a  strong  demand  often  arises 

.4  a  question  whether  it  will  not  be 

•■'rise  and  encourage   inter- 

:  within  the  last  month  we 

'  'lies,  entire  flocks,  at  a 

-  -'idigo  report,  datej 
,••■  to  notice  in  the 
i.mie  pretty  favour- 
ing but  slowly  in  Eastern 
of  the  rivers,  and  the  yield 

•  ■nly  about  two  maunds  per 

•  ver  is  all  that  could  be 
'  next  returns  will  show  an 
■rirts  nf  Lower  Bengal,  as 

4  falls 

I'octory. 

ihc   daily    result!   of    the 

Id ;  up  to  yesurday.  10,200 

' '  chests  were  sold  ;  the 

"1   iK-r  lb  on  February 

ipiclly  till  they  showed 

i  iRT  lb  (7.8  rs  to  15  rs 

1 — •  -j.iught  after. 

12th  May, 

13;  Trieste. 

Gulfs    and 

'    York,  J  unc  3 :— General  trade 

>  i   summer  dulness,  so  far  as  the 

iiii-rviuiiidisc  to  the  int4.'rior  is  concerned ;  but 

nxiit  U  fair,  with  the  prospect  of  a  good  ont- 

'.;;  the  summer,  as  there  is  a  liberal  surplus 

'tiHural  and  other  staples  still  on  hand, 

'■■■position  and  ability  to  absorb  them 

•minant  features  in  financial  circles 

'  '  urrency  and  marked  ease  in  the 

"ntng  tendeiunr  of  the  gold  and 

'  h  continued  nee  remittances  of 

■n  of  the  cotton  market,  with 

.....  .1..,,   •■■■-..firl,  bas  for  some 

•1>'  in  check  ;  but 

..  jf  the  equilibrium, 

t'  of  eschange,  which 

.;  on  the  gold  market. 

Less  thui  a  hundred 

rnt/>  sobscriptions  are 

iareacned.    The 

weeks  jpast  is  aa 

.lining  3  to  4  per 

■  '   of  prime  com- 


•{uently  .: 
'  t. .  Iiave  ;ii. 
■Toeat.)Qn 
\im  tak> 


It  » 


THB    COTTON    TRA  I)  E. 

ureRP0OL^.^m  IS. 
CottooocmtiaaM  ia  nrj  metin  itumad  for  eoaMiaiption,  aa 
***'  >•  hW  ovoit  aad  apwmktfam.  and  nrioea  ham  mAuali-r 


ofMcitotha 
■■• ^-^ahaafaMBiB 
>>.  KcwToifc 

'tSHenta, 
laBnaOUba 
•Jvanefc    Tk» 

nf  eoMMiialle  pu> 
foOjldMr 
od.aadtbai' 


tosdlin  ? 

Iwiral 


t^anmd  about  J  1 

'  -aieoByii 


'ing  la 

at 

^is 
'7. 


from  any  port,  not  below  good  ordinary,  July- August,  Sfd; 
August,  SJd ;  August-September,  SJd ;  Savannah,  not  below 
low  middling,  August,  ^\d ;  low  middling.  New  Orleans,  not 
below  good  ordinary.  June  delivery,  8Wd ;  Broach,  Cape,  good 
fair  new  merchants,  ship  named,  7d ;  good  fair  giuned,  ship 
named,  "W.  V^'jd ;  Dhollcrah,  fair  new  merchants.  Cape, 
j  April-Majr shipment, 6|Jd;  MaT,6id;  May-June,6jjd;  Oomra- 
wuttee,  fair  new  merchants.  Cape,  ship  named,  OJd ;  at  sea, 
6Jd;  Scinde,  fair  new  merchants.  Cape,  ship  named,  5{d; 
Bengal.  Cape,  fully  fair  new  merchants,  June-July  shipment, 
5fd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
133.630  bales,  of  which  36,590  are  on  speculation,  and  25,930 
declared  for  export,  leaving  71,110  bales  to  the  trade. 

June  16. — ^The  sales  to-day  will  probably  amount  to  about 
15,000  bales,  with  a  firm  market. 

PRICES  CURRENT.  . 


DaierlrUoai. 


OnLl  IU4. 


Good!  I 


Bmat  Peiiod  1870. 


Mid.     F>ir.    Good. 


Bra  Mud 

I'pUnd    „ 

Mo-ll«.._ 

N*w  Orleans. ....„ 

IVrnamhuco  „ 

B<hla.  fcc  

Maraiiham „. 

E«}-pUaa     

SmiTTaa  ».„ 

Weat  Indii,  ke..„ 

rmvlan ......! 

Africu  ! 

><iT<t— <j  la'dDhartnr; 
Bro«eli..„.»..». 

Dbollarah   

Oomrawutu*. ' 

Manrarol* I     4} 

Coopuli I     « 

Ma<lnu— TliiMTellyJ    ._ 
Waatarn \    _ 

Biimi ..,..,....„....,,.„  ... 


lb  par  lb  par  lb  par  lb  par  lb  per  lb 
d    d    d    d  ij  d 
»    SI    3S    4C  '  M 

JO 
10 
10 
10 

II 


8 

SI 

7 
S 
8 

• 

a 

•  1 

•  I 
M  I 


per  lit 
d 


JL 


n  ! 

isi 


IV. 

!? 

"i 

7 
7 
7 
7 


n 

lOJ 

11* 

i« 

n 

II 

% 

» 

8i 


per  lb 
d 
30 


12 
13 
101 

n» 

IS 
104 

» 

9 


"St 


PBICeS  CURREMT^-Jmn  17. 1888. 


Daaerlptloat.  Ord.    Mid. 


flood  :  I  ! 

FUr.i  r^,:  flood.  Fta..; 


Sam*  PutM  1868. 


Mid.    hlr.  I  Oeod. 


8aa  lalasd ^. 

Uplaiirt    

Mohila „ 

NawOrlMBa  ....... 

Paraaaaboeo  .»..-. 

Babiv  i-z.  

MarBiihtm 

F-n-ptUn— „. 

i*mjfrna   

Wa.t  India,  ka. 

PeniTlan „.... 

guiat— GlB'dDbarwar 

Broach „..., 

Dliollarah   _..., 

Ooairawattaa...,H.. 

Ilanifarola  

Comptah 

Madras— Tlnna  rally. 
WaaCam ...»..,. 

neural a... .„..., 

Cblu „.. 


par  lb  per  Ibnar  lb  par  lb  par  lb  per  lb  per  lb  par  lb 
d  d         d         d         d         d     I      d     ,     d 

SMisisntoisM 

u 

»»» 

IS 


8i 
8 

m 


•  d 

d 

d 

M 

88 

S8 

i 

11 

IS 

is 
11 

IS 

10 

IS 

IS 

8 

10 

10 

10* 

IS 

IS 

11 

IS 

IS 

8 

81 

10 

8 

10 

10 

8 

10 

10 

8 
8 

'St 

10 

8 

7 

8 

8 

8 
71 

3 

10 

SI 

IS 

II 
11 

8 

8 
8 
8 
8 
8 
8 
8 
8 


•r  lb 
d 
88 


IS 

11* 

IS 

14 

10 

»l 

IS 


litroRt,  Ksrokn.  Cosaunmui.  ae. 
Slock,  Jam  U  I      CoaaompUon  from  Jaa.  1  to  Jnao  18, 

1870.  IWl.  1870.  IWl 

Mt  talra.  balaa.  bilaa. 

SSSOSO „  8US«a  I  I1S0S80 IStMSO 

laporU  froni  Jan.  1  B«porta  Itam  Jan.  1 

ioJomU.  10  June  is. 

IRTO.  1871.  1870.  1871. 

Drscrlptlant.  balea.  balea.  bale*.  bela*. 

Amotlcan   IM7ao«    ...    lAtO«l7    47108    „    SS8478 

Braill.  Kx'pt,  *e.   XWISK    .„      4S734S    80888    ...      88788 

Kaai  India,  China,  aj^paa    S8I(W7    .~      S8SS48    „»..     80843    ...    118800 


Toul   „ 198MU 

The  above  figures  show  :— 


1S8S» 


488748 


788.480 


of  laporl  compared  with  IW  Maw  data  lait  jraar  of  ..... 

at  qoaailly  Uke.i  (or  cni—l ma*  of —••.•  •> 

af  acloal  axportaol  ~ ...-■.•    380480 

•Teladc  «l   SI7430 

In  speculation  there  ia  an  incroasu  of  48,090  bal'w.  The 
imports  this  week  have  amounted  to  l',t4,792  iNdes,  and  the 
(^uantit^  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  adrioes  to  June 8)  is  132,000  balea,  •CPunst 
1 1:>.0()0  lialee  laat  year.    The  aotoal  esporU  haTe  beeo  22,474 


lX);a)ON.— Jma  15. 

Annexed  is  a  nortion  of  the  cinmhu-  issued  this  week  bjr  the 

TAMidon  Oottoa  Bivketa'  Association  :— 

There  haa  been  a  t/knag  damand  througboat  the  paat  week, 

.,.<».  Mnica  haWag  ba«i  ameUd  at  an  adraaoe  of  nearly  id  PH* 

the  not,  aad  M  to  Id  per  lb  for  cotton  afloat.    Th« 

!'t  at  t&e  doae  ia  mj  tnu  at  tbia  advanoe. 

Uaiea  to  arrive  >— 8,4X0  bali*  Tinnevdly.  at  ff!d  to  7d. 
Febmanr  aad  jLpril  saiUag  to  July  shipment,  for  good  fair; 
4JiO0  balsa  WaatMV  Madraa.  at  6d  to  6|d,  May  l<>  July  ■hip- 
meat,  forCair  aaw — ft{d  to  did,  March  to  May  aailiag.  for  fair; 
3300  bate  Ooeoaada.  at  tfH  to  6id,  Fabmary  toApiil  aaUiatf, 
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May  to  July  shipment,  for  fair  red;  200  bales  sawginned 
Dharwar,  at  6}d,  May  shipment,  via  Snez,  for  good  fair;  250 
bales  Broach,  at  6id,  May- June  shipment,  for  fully  fair ;  600 
bales  Broach,  at  7Jd  to  7Jd,  April  shipment  and  sailing, 
machine-ginned,  for  good  fail" ;  10,500  bales  DhoUerah,  at  Of  d 
to  64|d,  April  to  June  shipment  and  ship  named,  for  fair ; 
3,700  bales  Oomrawuttee,  at  GJd  to  6|d,  Febraary- March  sail- 
ing to  May-June  shipment  for  fair — 7d,  ship  named,  for  good 
fair ;  500  bales  Comptah,  at  6 Jd,  ship  named,  for  fair ;  7,500 
bales  Bengal,  at  5id  to  5id,  Januai-y-Febmary  sailing  and 
April  to  June  shipment,  for  fan-;  900  bales  Rangoon,  at  5Jd 
to  5id,  March  sailing  and  ship  named,  for  fail- — total,  35,500 
bales. 

PRESENT  QUOTATIOKS. 


Description. 


per  lb 
tl       d 

Borat— Sawginned @... 

Broach  6i 

Dhollerah 6| 

Oomrawuttee  6 

Mangarole 4j 

Comptab    4 

Madras— Tinneveity  , 

Northern  and  Western  

Coconada  

Coimbatore  and  SaJein 

Sclnde „ 

Bengal , 

Rangoon    , 

West  India,  <fcc  „ 

BraiM 

Smyrna  and  Greek 

African  

AastrallaR  and  Fiji ei 

Ditto  Sea  Island  k  nds 8      10 

Tahiti^      

lupoRTS  and  Deuteribs  from  Jan. 


Ord. 

to  Mid. 


Mid. 

Fair. 


per  lb 
d 
6 
5i 

II 

6 

8J 

6 

5J 

"e 

Si 

3} 
5i 
7» 


6i 

n 

12 

I  12 


Fair  to 
Good  Fair 


Good  to 
Fine. 


H 


« 


71 


8}      9i 

81  ... 

n  ... 

"si  ::; 

2i  36 

26  30 


Prices  of  ^ir 
same  time 

1S70.  ;  1869. 


per  lb 

per  lb 

d 

d 

«» 

H 

9 

10 

8 

10 

8 

lOJ 

8 

9* 

8 

9 

8 
8 

ot 

9+ 

9 

9t 

n 

91 

m 

n 

8* 

8 

8* 

10- 

12 

10 

llj 

9} 

i^ 

10 

12 

18 

20 

20 

1  to  June  8,  vrith  Stocks  at  Juno  15. 


Imposts  . 


fisn 

.1870 


Delitsrirs 


(.1869 


Stock.  June  15 


("IS?! 
31870 

(.1869 


Surat 

and 

Scinde. 


bales. 
3.691 
2.618 

772 
I.IHO 
3,739 

3,027 

1,167 

1,108 


bales. 
20,731 
27,496 


Tinne- 
velly. 


bales. 
2.5.326 
18.346 


114.B62   

32.286  I    20,730 
83,737  I    45,238 


_     16^,287 

12,528  I    21,184 
4,826  1      7,651 


53.S00 


Bengal 
&  Kan- 
goon. 


bales. 
50.484 
12,318 

11 JW 
32.601 
29,957 

29,881 

'31.8:tS 

7058 

15,655 


Chln,T. 

anl 
Japan. 


bales. 


Other 
Kinds. 


bales. 
12.596 
4,389 

7.709 
12,797" 
4,315 

7.839 
10,006" 
3,763 


bales. 
112,871 
65,197 

235^61^ 
99.P65 
159,986 

20SMi 

80,91  r 

27,456 


CoTToK  Afloat  to  Europe  on  June  16. 


4,820  I   75,376 


Liv.r- 
pooL 


'^fTr"'  '  ^oniga  \  Total,  I  Total, 
orders.  I  *'''"»•  I    IS'l-   I    isro- 


From —  •  b.iles. 

Bombay  |  15,430 

Kurrachee  1,4^5 

Madras 21.870 

Ceylon  and  Tutio.rin I  10.720 

CalcutW I  35,702  i 

Rangoon I      ...      ! 


bHles.  j 
200,060  , 


4,035 
8,478 


bales. 
21,209  ( 


1,750  I 


'ales. 
68,920 


4,545 


bales. 
305,609 

4^21 
31.870 
10,72t) 
41.272 

8.228 


bales. 
257.842 

6,739 
10,876 

8,710 
23,908 

5,837 


1871  1    85.107    213,399  I    22,959;    73.465,395020)      ... 

1870  i    ;jl,378    218.343  1      6.980  I    67,226!       ...        312,907 


NEW  YORK.— Jo,-K  2. 
By  special  telegrams  received  by  us  to-uight  from  thi: 
Southern  ports,  we  are  in  possession  of  the  retm-ns  sho^ving 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  June  2.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
36,402  bales,  against  40,178  bales  last  week,  46,067  bales 
the  previous  week,  and  46,849  bales  three  weeks  since, 
makmg  the  total  receipts  since  Sept.  1, 1870,  3,792,269  bales^ 
against  2,772,432  bales  for  the  same  period  of  1869-70,  showing 
an  increase  since  Sept.  1,  this  year,  of  1,019,837  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
47,892  bales,  of  which  34,605  were  to  Great  Britain,  7,789  to 
France,  and  5,498  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  267,139  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
vanons  ports  to-night : — 


Week  ending  June  2. 


New  Orleans  .« 

Mobile 

Charleston 

Savannah    

Texai  

New  York  

Other  porn 


Total „ 

Total  sliiee  Sent.  1 


Exported  to 


Great      Contl- 
Britain.     nent. 


5407 
6028 
13826 
MM 
133 


8893 
966 
270 
1250 
1*33 
278 


31805 
2214»12 


13287       47892 
72028S   2941177 


Total 
thia 
week. 


13621 
965 
6787 
7378 
1M58 
6770 
133 


Same 
week 

1S70. 


18889 
2114 


9648 


6816 
396 


36180 
1959.193 


Stock. 


1871.        1870. 


92978 
20533 
7868 
I94I8 
62314 
670IK) 
170110 


26713U 


107&S7 
34129 
9,11)2 
31745 
28017 
51000 
110110 


276080 


•7C°I?  *'^®  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a.  de- 
crease in  the  exports  this  week  of  1.555  bales,  while  the  stocks 


to-night  are  8.941  bales  less  than  they  wore  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  May  26,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  ensure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph :— 


Porta. 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1870. 


N.  Orleans  ., 

Mobile 

Cnarleston .. 
Sivannah   ., 

Texas 

New  York., 

Florida 

N.Carolini  ., 

VirRinia  

Other  ports» 


1347291 

329954 
70(!6:J2 
'  272306 
2;«1.57| 
j  133311 
!  88977 
I  317a'J6 
,      62012 


I   Great 
Britain. 


Totalthisyeai-  3755867 


Total  laatyear! 


293469 

223901 

463380 

229I99| 

120927, 

211166, 

552971 

192S42J 

679631 


730960 
2:iS9SS 
127870 
310803 
12:i3M 
663751 

'"  70 
6310 
24688 


2180307 


Other   I 
Foreign. 


40.W 
1211 
6165 


90935 


Total. 


Ship- 
ments tc 
Northm. 
Ports. 


Stock. 


351979, 
3S738 
38178 

100520 
23627 
64818 


625043 


2740991    1281X180     317672      3236S1    19234.33      809441      .SOi>.;-^ 


11S2H2I 
277720. 
166(VK8 
41W791 
118202' 
629737 

""  7o| 
5310' 

41871] 


_L 


171138i 

11996 

168383, 

211155; 

WMOi 

"ieo7! 


3085S1 


The  buoyancy  noticed  in  the  market  last  week  has  contiuui  1 
this  week,  and  prices  have  rapidly  advanced.  There  has  n  ^ 
been  a  very  active  demand,  but  the  supply  here  is  small,  nii  1 
the  balance  in  the  counti-y  left  of  the  crop  after  deducting  tlic 
engagements  is  very  limited,  so  that  holders  remain  finn. 
advancing  their  asking  rates  almost  daily.  For  export  tbvr.' 
has  been  but  little  inquiry,  our  quotations  dui-ing  the  most  ^.f 
the  week  having  been  about  Ic  above  the  parity  of  Liveipool. 
Spinnei-s  also  have  held  off  supplying  their  more  pressin<> 
wants.  But  notwithstanding  this  limited  inquiry  prices  h^n  .■ 
advanced  as  stated  above,  and  to-night  middling  Uplaii'ls 
closed  at  17|c,  against  16ic  a  week  ago,  and  15Jc  the  previous 
Friday,  being  an  advance  of  Ic  since  last  Friday,  and  of  2c 
during  the  last  two  weeks.  For  future  delivery,  the  quotations 
have  shown  more  fluctuations,  but  at  the  close  the  impiv)v- 
ment  in  prices  is  veiy  nearly  the  same  as  for  spot  cotton.  Low 
middling  closed  to-night  at  16fc  for  June,  17^c  for  Jidy,  17-fsC 
for  August,  and  16^  for  September.  The  total  sales  of  tin's 
description  for  the  week  are  88,900  bales.  For  immedi;ni' 
delivery  the  total  sales  foot  up  this  week  18.107  bales,  includ- 
ing 2,213  for  export,  7,218  for  consumption,  2,902  for  specu- 
lation, and  5,774  in  transit.  Of  the  above  112  bales  were  to 
an-ive.     The  following  are  the  closing  quotations  : — 


Ordinary per  lb 

Gfiod  ordina'Tr 

Low  middling 

Middling 

Good  middling 


Upland  and 
Florida. 


1,3}  @  , 
16| 
17 
17* 

18J 


13i@ 
16 

m 

18 
19 


New 
Orleans. 


14    I 

m 

17i 

in 


Texa" 


HtrtT 

l«i 

I7i 

18i 

19J 


For  f  oi-ward  delivery  the  sales  have  reached  during  the  week 
88,900 bales  (all  low  middling  or  on  the  basis  of  low  middlintr". 

Below  we  give  the  movements  of  cotton  at  the  interior  port~. 

receipts  and  shipments  for  the  week,  and  stock  to-night  and 

for  the  coiTesponding  week  of  1870 : — 

i         '     ' 
Week  ending  June  2, 1871.iWeek  ending  June  2, 1870. 


Anirnst  I  

Columbus   ... 

Macon 

Montgomery  , 

Sclnia  

Memphis*  .... 
Nashville 


8»«iP'»;  meitt.  I  Stock.   Receipt.   ^*|P;  |  Stock. 


80S  '       1665 


366 
235  i 
224  I 
237  ' 

21S9  I 

1301 


6308 


.337 


813  I  2697  I  846 

611  I  2520  I  241 

468  4209  I  238 

415  '  1317  t  199 

•4217  I  7786  i  2107 

1619  I  886  I  610 


1272  .' 

11820 

673 

81 2.^; 

413 

7!(>-' 

630 

5(«i:i 

374 

8223 

•lo4& 

12240 

12a3 

4810 

92UpO 
in::'.- 


2896286   1057776;    .10r,^:5 


50A3  ;       9838  .     24689  I       3978         9030  i    50400 


*  A  count  ul  8to<-k  at  Meibpiiia  to-day  made  the  stock  7,796  bales,  which  was 
1,500  bales  more  than  the  running  coont. 

The  a  bo  vetotiils  show  that  the  interior  stocks  have  decreased 
during  the  week  2,197  bales,  and  are  to-night  25,711  bales  less 
than  at  the  same  period  last  year. 

The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltiiii"V«'.  for  til''  bist  wi'.'V  nnd  ^iiii'O 
September  1. 1870:— 


Receii. 


New  Orleans 

Texas 

Savannah  

Mobile    

Florida  

South  CaMlina... 
North  I  arolina 

Virginia 

Noithern  Ports 
Tennessee.  Ac... 
Foreign 


Total  this  year.. 
Total  Isat  year.. 


New  York. 


This    Since 
week.  Sep.  I. 


79« 
1480 
1643, 


1153 

a38 
I70I 

1 8.8 
3033 


lia337 

31838 
I 17831 

11164 

160- 

;325.39 

80394 
19:iSfi<l 

13081 
237192 


10814962616 


8748CS7629 


Boston. 


This    Since 
week.  Sep.  1. 


2289  38081 
...  .  11369 
..  378*1 
...     I     7611 

.'.'.  ;  4781 
51  671 
602   52340 

1178  81955 
25    15221 

...     :       210 


4326248073 


I'hiladelphi 


This    Since 
week.  Sep.  1 


6.T99 

766 

212   14188 


7835 

98     6002 

...     !        69 

"ios:  liieo 


This    sine* 
week.  Sep.  1. 


...    I      433 

...  ;  ... 
...     iMai 

13     6424 

10<l   .WI57 

1103 

4£<>  32544 

62 


3.i.l  1:35*1 


2780 198!  1 


The  exports  of  cotton  this  week  from  >«.  i»    1  ■..  n  r,,i,,,.  ,,,,  ,ii- 
crease  since  last  week,  the  total  reaching  11,718  bales,  ngainst 
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>:■«  t>alfs  liiit  week.       Bt-kiw  «f   give-  oiir  table  showing  tlu- 
••-  .  f      ;t..n  fri'iii  Xew  Turk,  and  their  direction  for  oju'h 
:ila'>  th.-  total   exjvirts  and  din'iti..ii 
!Uid   in   the  last  coluuui  the  total  for 


•U  of  tin;  pr^-vious  year  .■ 
'*  of  Cotton  (^*(^)  from  N£w  YoKsahMvl 


.  t.  IWC. 


Exfciudlo— 


W««k«Ddii« 


^MayC   Hay  IXUty  »XU>y  K.    data. 


O'Jul 


-■f««l, 


unA 


1183S 

s 


« 


TjuI  » Oa«t  Britatii  „      ,     Ushd      IIKT 


1140b     iiKI.'H     ;:r(«7-. 


:  Fnack  paru  ~. 

TottI  nvmii ._ 

-•  .iM*  and  Haaovar  > 
1  .    '^*Tf     


TMalteXanh  Eonp*. 
::  i:a.  <>»••«•,  nariHf. 


Il: 

»• 

«H 

*1 

17193 
3 

n», 

«SOf 

sm 

SM 

«I6&' 

171S«1 

1  -„^ 

wo 
1» 

M 

auTH 

SI3M 

38S1C1 

i;5e9 

alllfl«,<», 

-iM  total -. 


«CM       tSMl 


7<a 


'       I7«M 


WW     117H    «a>rg    :mhbii 
ItromcU. 


•-RKETS  IX  THE  MAyrFACTUEING  DISTRICTS. 


lit/. 

th. 


■■■A  fair... 


I  lair..- 


..par  lb'      ...      10  m 


iV."!'. 


Jl-M.  *.  i—i,  l-ibiaM.  at  }4a,  *  Urn  torn      to 
V.w.nraa4,  MMa^  *ltel«*>:    6    I 

t^iB-  m>  raad.  O  M  bd  Mrti  .f    i-. 

'  atte  •  Ika  «  Ma        ,   ,  . 
I.     1  atHil.  4iuah  ttu».  » 

.  *i  r«4i].     4(tt«      •llllo       1i 


i    71    «  lOi   6    0     6 

7     *i    7    »  i  7    »     « 


S   11    S   It 


"■  1 
I 
I 

-1  I 
loi  » 

•  ,10 

•  14 

«  'in 


•11  welt  emplojrvd  on 

'iM  been '! 


lK<aj,  at  Tctj  lintt  nutw.     Ynnm     iTwiwil 


as  preWously,  consequent  on  the  advanced  prices  demanded  by 
^jpiuners,  still  salies  reached  a  large  amount.  Linens  (brown 
liandl<x«m) — Demand  fair  for  almost  all  descriptions.  Power- 
loom — Transactions  have  been  to  a  moderate  extent.  Good 
makes  of  roughs  specially  inquired  for.  Linens  i  blenched  and 
tinishetli — Home  trade  orders  to  an  increased  extent  have  be«i 
placed.    Stocks  stationary.    Prices  steady. 


UMS    u«us    nuoii 
131W         twt 


iwe 


3IS«         IMS 


- : .  ;.    June  15. — A  very  sloggisb  demand  has  been 

'    rur.-  ..f  t!i.  i!;;irket  doruiK  the  past  week,  as 

n;iTe  fortner  advanced  owing 

r'ler  nti-»  ruling-  in  the  cotton 

^hipmnnt  very  •■  aa 

•arty  eqiud  to  i  h  in 

^  marktets  wnnnutt  mercLauUt  in 

••  hf!»e  tra'le  demand  for  jrams 

!>iaung  wants.     In 

.he  B<lvnne*«  asked 

lutiil   Liu/iine*-    "  -.■•s. 

shirtinga  and  kIs. 

-j<l_  to  buainc5  uti- 

: ly  increased.  .ore 

•  -'•      ■ uds 

•  «r*«ATir»  STATrmrrr  or  niK  OfrroJi  Tm:  i 


CORN 


AMERICAN  GRAIN  AND  FLOTJR  MARKETS. 
NEW  YORK-^Ii-SE  2. 
The  markets  the  past  week  have  been  unsettled  for  flour  and 
grain,  but  except  a  decline  in   oats  prices  show  very   little 
chan^  from  last  Friday.     Flour  continues  to  uirive  in  quanti 


the  wants  of  the  market,  and  nlth'jugh  the 

:  is  considerably  eurt;uled,  prices  have  niled 

'  -    vory  low  grades  and  flours  from  old 

.  some  depression.     The  better  gi-ades 

<■•■"   ■■•■' ;nd  we  note  more  busi- 

I   :u'e  pressed  for  sale  at 

\  ..'..it  has  weakened  a  little 

iiits  from  abroad.     Holders, 

1  the  oft'erings  avx'  not  large. 


ties  barelv 
shipping 
oomr 
whi 
hav' 
nes.~ 
96.bi  ... 
under  ft-, 
howprer. 

Much  of  the  wheat  an-iving  sold  previously,  and  goes  forward 
t"  LivorpooL  But  the  fi-eight  engiigemeuta  have  been  more 
' :  for  com,  and  do  not  promise  the  continuance  of  the 
.i.vement  in  wheat  whieh  has  latterly  been  going  on. 
Aiuber  winter  wheat  h.iK  declined  2c  to  3c  under  a  more  liberal 
supply,  and  subsidence  of  demand  from  the  continent.  New 
white  wheat  has  anived  from  Georgia,  and  is  ten  days  earlier 
than  usual.  To-day  the  market  was  somewhat  unsettled  by  a 
rec  >. 
fac. 


:ter  condition 


le  reported  yesterday,  in  the 

for  thi-ee  days.     Com  has 

'Ui  the  canal  have  been  in 

week,  and  have  been  taken 

'  TOc  for  that  suitable  to  go 

ii;.  ;,n  1   i".     I  ■  7_'ie  for  that  which  will  Stand 

!     '  :i.     ■   i  'i'-e  oar  lots  at  73o  to  74c, 

1    1'  fill;.'- .  'iilo  to  (iOc,  closing  steady 

.    in  lia<   I'.-a  soaree  and  firm.    There 

;  ■■ssure  to  close  out  the  stock  of  oats  prepa- 

,  :  ^  of  supplies  by  canal,  and  prices  have  ae- 

The  movement  in  breadstuffs  at  this  market 

lows  : — 

RaonrTs  at  N'cw  \obk. 

, 1871. , 

Kor  the                     Since  Sauio  time 

week.                      Jan.  I.  Jim.  I,  It* 70. 

Flour bbli       68,058     1,1'41  --.-:'.  .     I,201,4!t3 

Com  meal 3,045     1'  ..        131,793 

Wbe»t  boah  l,0ia,2»6    8,4.'  .     ,i:ir.;i.:(;i; 

Com  I,160,(i30     6,fi.  ■    i  '  •     -4 

Rye    10,000    17    .r  n 

Barley,  &e 27,803     3att.4'.'.">     >i..,">ilO 


an<I 
in  " 
has  ■ 
tor\ 
cliii 
ha,-' 


OaU   220,240 


l,592,r.02     l,yf<3,l!)9 


ExroKTS  raou  Nbw  Yobk. 

-1871 ,  r 


Flour bbla 

Cora  meal 

Wheat    boah 


For  the 
week. 
.19.-,4.- 

4,'.-.    '  ■ 
2«1,051 


1870. 


Since 

Jan.  1. 

789,072 

81,811 

l.748,(M« 

2,314,353 


the 


8;i.-..o-, 
I, •-'•J 


n:irietr, 
OaU  '.., 


20,418  14.'.»33 

W),H47 

18,358  :.'. 


Since 

Jan.  1, 

«;(;,'J10 

35,104 

4,902,850 

119,118 

28,5(U> 

9 

!M78 


-li'i»V6  the   visible  iupplv   "f   '.-i 
.•it    th«    principal    poiiiii   "! 
I;  t>y  nul  and  on  htkc«  una  on  i>ew 


WkaaL 

Cara. 

Oat*. 

Barter. 



tMMl. 

uuw 

IW.74I 

UMM 

SlSJon 

baah. 

laMM 
turn 

IMW 

■•a 

MMS 

iMir 

*i«a7 

HOOO 
UAH 

•IJ71 

Mijm 

etmma 

■  f, 
.t 

bnb. 
MM 
IMO 

wm 

.™ 

7»MMB(  MIMSt 

tun 

M> 

Mil 
UMa 
MOO 

MM 
41*700 

m»m 
nvm 

»«.r7i 

>t*.ttr 

•»■<" 
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LONDON      :\I  ARRETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fkiday  Evening. 
.  There  was  considerable  finuness  in  the  grain  trade  at  the 
opening  of  the  week,  but  the  fine  growing  weather  subse- 
quently experienced  has  had  the  effect  of  depressing  the  market, 
more  particularly  for  wheat.  At  Liverpool  and  Wakefield 
to-day,  a  decline  of  about  Is  per  quarter  took  place,  and  a 
similar  reduction  must  have  been  submitted  to  in  this  market 
to  effect  business.  The  accounts  from  the  agricultural  dis- 
ti  icts,  though  somewhat  variable,  are  not  unfavourable  to  the 
crops  genei|iUy.  If  wheat  has  fallen  off  at  all,  it  is  apparently 
I  on  ill-farmed  and  poor  lands,  and  at  the  present  moment  there 
is  little  to  apprehend  in  regard  to  the  probable  return. 
Another  cheering  feature  ui  the  agricultural  outlook  is  the 
improvement  in  the  grass  lands,  which  have  recovered  consi- 
derably under  the  intluence  of  the  late  genial  rains.  As  yet 
little  grass  has  been  cut.  Barley,  beans,  and  peas  are  gene- 
rally favoui-ably  spoken  of ;  but  more  moisture  would  benefit 
the  oat  crop. 

The  spring  corn  trade  has  presented  no  special  feature,  the 
dealings  in  barley  having  been  restricted.  Beans  and  peas 
remain  without  change  in  value ;  but  oats  are  cheaper.  Flour 
has  continued  dull  of  sale. 

Mr  George  Dombusch  thi^s  reports  as  to  the  floating  grain 
and  seed  trade : — During  the  last  eight  days  53  gi-ain  and 
seed-laden  vessels  have  an-ived  at  ports-of-call,  viz  : — 19  wheat, 
13  maize,  6  barley,  3  rye,  1  milletseed,  4  cottonseed,  1  valonia, 
2  ground  nuts,  1  oilcake,  1  flour,  2  sundries.  The  floating 
grain  trade  has  been  wanting  in  animation.  Wheat  slow  and 
cheaper  to  sell.  Maize — The  few  cargoes  have  been  readily 
disposed  of  at  about  last  week's  prices.  Barley  in  fair  de- 
mand, at  steady  prices.  Of  rye  only  3  cargoes  wei-e 
ottering,  in  imperfect  condition,  which  could  not  readily 
be  disposed  of  at  the  prices  asked — one  sold  to-day  at 
3-ts  per  480  lbs,  continent.  The  reported  sales  are  as  follow  : — 
Wheat — 5  arrived  cargoes :  Ghirka  Odessa,  49s  to  49s  6d ; 
Nicolaieff,  SOs  per  492  lbs ;  No.  1  Milwaukie  spring  and  New 
York,  568  per  480  lbs ;  No  1  spring,  56s  per480  lbs.  On  passage, 
1  cargo  Ghirka  Nicolaieff,  51s  3d  per  492  lbs.  To  be  shipped, 
53s  6d  per  480  lbs.  Maize — 6  an-ived  cargoes  :  Moldavian  and 
Sulina,  358  6d  to  36d ;  old  ditto,  36s  and  368  3d ;  Odessa, 
35s  3d ;  Foxanian,  36s  per  492  lbs.  On  passage  —  7 
cargoes :  Galatz  and  Suhna,  338  to  35s  3d  per  492  lbs ;  new 
Danubian,  338  6d ;  ditto  (old  crop),  32s  6d ;  ditto  and 
Kustendje,  308  6d  to  338  per  480  lbs.  To  be  shipped,  1  cargo 
mixed  American  and  New  York  or  Montreal,  30s  6d  per 
480  lbs.  Barley,  1  cargo  an-ived  at  Malta,  27s  per  480  lbs. 
Linseed  in  fair  demand  at  late  prices.  An-ived  in  London, 
800  bags  and  200  tons  East  India,  from  Calcutta,  at  638  9d. 
On  passage,  1,200  bags  East  India,  from  Bombay,  61s  per  416 
lbs ;  and  ii,000  quarters  Black  Sea  or  Azow,  61s  3tl  per  424  lbs. 
To-day  600  tons  Calcutta  sold  at  638  6d  per  410  lbs,  A.T. 
Rapeseed  quiet,  the  tendency  in  prices  being  in  buyei-s'  favour. 
An-ived  in  London,  200  tons  ordinary  brown  Calcutta,  at 
66s  3d  per  416  lbs.  On  passage,  500  tons  Calcutta,  at  668  3d 
to  66s  6d ;  and  200  tons  inferior  yellow  mixed,  at  67s  6d  per 
416  lbs.  Shipped  or  to  be  shipped,  200  tons  ordinary  brown 
Calcutta,  658  6d  to  668  per  416  lbs.  Cotton-seed  slow ;  nominal 
at  8/  15s  to  9/  per  ton. 

PRICES  CURRENT   OF  CORN,  &c. 

s  a  ■  • 

Whiat — En^liih,  white,  Dew...  60  @  63 


red,  new 6S 

—  white,  old 

—  red,  Ad  

Koniif.bGrg  Mhd  Datitxig,  high 

iiixrd 63 

Kceiili^slx-rt,' SLDHlitffiiff,  mixed  68 
Hualouk,  W  »iu«r,  !tc.  —  BO 
8tt-ttiii  ,(lid  M"iiiburg        — 

lUhi  h  a  d  Ilolntelii 

Ht  r'i:tr-biir.^x.iiiika.pr4S6lb  64 

Ia  iiluion  dittu  G3 

Kulfuiiku 

MMrlU).u,t>li  m.d  BerdUiK.l...  64 

OdcrMl    62 

Ittga^rog  

Sail  Fra  ciMXt,  Chtll.n.  Kcc-  ...  61 
AUKt.allaii  fiid  New  Zealand..  69 

Auiur.uaii,  winter    68 

—        »|iil"l?    67 

Barx.i'.v — tngliKh.  malting 

ticutih,  inalliiiK  

—  dUtillliiK    

—  grlnui.g 

Forirl^n,  i^ialt  n^ 

—  slstllllil   ...|ier  432  lb  ... 

—  Htout  grinding 31 

Donube  &  Udeasa,  &c.|>r  40U  lb  26 
Evyptian,  &x; 

Uk<n«— Ivngluh 3S 

Dutch.      Hanover,      and 

French per4M)lb  ... 

Egy|)tirth  and  tilcllian  38 

F»A8 — En^^lUh, white bollra,new  44 
Ln^lUh,  grey,  dun.  and  maple, 

new 36 

Enitliah,  new    41 

Fore  gn,  white  boilers,  new  ...  41 

—  feeding,  i.ld 37 

Bti»— BiijlUh  perijr  34 

Korel;(ii.  new 1  er  4M)  lb  34 

Oaii — liugliah,  Foland  &,  potato  28 
—       abluandklult  M 


Oats  (continued)— 
61  !      Scotch,  Hopetown  and  potato  2S  <a^  33 
—      An^  us  and  bandy    ...  26        28 

...  :  —     common  25        26 

Irish,  potatt 28        2M 

66  !         —      white,  feed  ...per  304  lb  24/6     25 

61  I         —     black,     —  24/«      26 

66;      DanUh,  kiln  dried  im     26 

BweilUh 23/B      25 

Arcltat.gtl,  St  Pettriburg 23      23/B 

M        Riga   2(1*  21/6 

64         Finland    |>er  320  10  21        25 

Dutcli  ntid  llunoverian,  &c. ...  .»        ,„ 
66     Takm— 
64        Kit.  I'sh,  winter,  new  ...per  qr 

Sct'tcti,  large    

Furcigit,  large,  apiii.g    34        37 

62  LiNSEKD  (JAKLS — 

6U        l-nKli'h prton£10i     Hi 

611        Foreign 10        12 

IttDlAX  CuUK — 

American,  white  ...per  -IHO  lb 

—        yellow  and  mixed  35     35AI 
Galatz,  Odessa,   klid   luraila, 

yellow    36     35/11 

Trieste,  Ai.cona,  kc 

33     FLOUa— Nominiil      tjp      price, 
28  towii-inadt/,delivQied  lt>  the 

b^kcr    per  280  lb  60 

Tuwn-made,   houKiholds    and 
Sicondr*,    delivered    to    tiie 

baker 42        45 

42         Country  marks 38        41 

48         Iluitgarian    40        60 

French    

37        AmeiicsuaiidCanaoian, fancy 

44  brand    per  1!W  lt>  29     iO» 

42        Do,  supertlae  to  extra  8Uf>rline  27/6  28,6 

:i8         Do,  cumnion  to  hne 26        27 

36        Do,  heated  and  sour  M        S7 

36    Oatmeal — 

31        Seotdi,  line  per  ton  £14       16 

»  —     round „X14        16 


BLACK    SEA,    MEDITERRANEAN,    AND    OTHER    ARRIVED   CABOOES. 
CO^T,   KREIGHf,    ASy    INSURASCi:. 


Whkat — Sea  of  AzoiT,  Berdnsk., 

Mariannpoli    per  492  lb  53  @  54 

Sea  of  AzotT,  harj  

—  Tatrann'g,  soft 

Odessa  and  Nicolalclf  Ghirka  6(1/6  52/6 

—  hsrd  

—  Polish per  480  lb  60 

Daiiuhe,  soft 

0;ilni2  Ghirka 

Td.  ste  

S.  Fraiicisc",  Ctiillan..i.r  6(X)lb  61 
American  red  wiiiter..prl80Ib  56 

■ —  spring 56 

Egypti«n  

BAiti.F.r — 
D  nhh,  Itiln  dried. ..per  424  lb  ... 

—  utidrieJ  


Wheat 

qrs. 
710 


Barley  (ciintiiiued) —  s 

Danube  S;  Ud<:8>a...per  400  lb  28 

Egyptian  

Smyrna,  &c 

Bkass — 

Egyptn,  Sicilian,  8x..pr  4801b  37 

Lkntils— 

Egyptian  and  Sicilian  

Lndias  Corn'— Per  4-(0  k  492  lb 
Grtlatz,  Odessa,  and  Ibrxila...  35/6  36/6 
American,  ycllitw  and  white...  32     32/8 
Salonic^  and  Enos 

Rye- Black  Sea,  &c...per  480ib  36       38 

Oats— 

Swedish,  ne  .v per  330  lb  24        25 

Danish,  new 24        25 

Archangel ScPetrsbrg..p.304 lb  20        21 
Ship  Arrivals  this  Wkkk. 


62 


29 


39 


F.nglish  k  Scotch 
Irish 

Foreign   14640 


Barley, 
qrs 


Malt         Oats. 


qrs. 
540 


qrs. 
300 


Maize, 
qrs. 


Flour, 
saclcs 


1020 
6710  brli. 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  '■  rosTscRipT." 

MixciNQ  Lane,  Friday  Morning. 
Sugar. — There  has  been  a  quiet  market  during  the  week,  but  u* 
alteration  in  prices.  The  recent  demand  for  low  descriptions  has  quite 
subsided.  Very  moderate  sales  of  West  India  have  been  efTooted, 
although  the  supply  shows  some  increase.  1,G47  casks  had  sold  to 
yesterday,  including  the  parcels  by  auction.  Barbadoes  brown  to  fine 
yellow,  29s  to  35s  (id.  Good  to  finecrystalised  Demerara,  37s  (id  to38s6d 
per  cwt.  Few  iloating  cargoes  are  reported.  During  the  past  two  days 
there  has  been  some  increase  of  demand  (or  refined  goods.  The  land- 
ings of  West  India  were  rather  iieavy  last  v»eek,  but  the  homo  deliveries 
have  so  greatlj-  increasea  that  the  stock  is  still  much  less  than  usual. 
Stocks  of  other  kinds  are  also  smaller,  but  the  e.Kcess  in  beet  sugar  is 
important.  The  total  stock  in  London,  as  per  last  return,  was  C3,500 
tons,  agtinst  an  average  of  7i>,0(K)  tons  in  the  three  preceding  years. 

Muuritius. — There  have  not  been  any  public  sales  this  week.  A 
floating  cargo  per  Helena  sold  at  27s  for  Liverpool. 

Mtulias. — 140  bags  brown  native  by  auction  realised  23s  to  233  (!d. 
No  further  business  reported  in  Jaggery.     Price,  2Us  to  2l6  per  cwt. 

Miiniki. — 3, 70G  bags  clayed  of  old  import  offered  by  auction  were 
taken  in  above  the  value.  120  tons  by  private  contract  at  25i  (iJ,  aud 
750  bags  Zeba  at  22s  per  cwt. 

Other  Foreiyn. — At  auction  4,51  casks  70  barrels  Porto  Rico  were 
chiefly  taken  in.  A  few  lots  low  to  good  yellow  sold  at  31s  t>d  to 
358  (id.     71   boxes  grainy  Harana,  378  to  37s  (Id  per  cwt. 

Foreign  Cargoes. — One  of  Havana,  No.  lljj,  has  sold  for  the  United 
Kingdom  at  3l8  per  cwt. 

liejiiied. — The  market  is  rather  firaier  than  last  week,  with  a  slight 
advance  in  prices  for  the  comiuou  qualities  of  dry  goods.  Fiue  have 
sold  at  some  reduction  during  the  last  lortuight,  as  supplies  of  foreign 
are  expected. 

Molasses. — About  G2o  puncheons  Trinidad  have  sold  afloat  for  the 
United  Kingdom  at  lis  4id.  Sales  on  the  spot  are  about  40(1  pun- 
cheons Berbice  and  Demeiara  at  lis  to  lis  3d  ;  St  Kitts  and  Antigua, 
128  to  12s  Od  per  cwt. 

Rom. — Towards  the  close  of  last  week  purchases  mnje  by  the  Govern- 
ment gave  a  firmer  tone  to  the  market,  and  the  deliveries  have  been 
rather  large.  .Several  sales  are  reported  in  Jamtiica  at  prices 
ranging  from  3s  3d  to  4s  (Id  ;  common  kinds  are  in  steady  demand. 
Leowanls  in  punch-ons :  pale  to  good,  Is  Gd  to  Is  8d ;  Demorara, 
Is  8^d  to  Is  t)d.  20U  casks  Mauritius  have  sold  at  aud  about  Is  4d  per 
proof  gallon. 

OxJOA. — The  public  sales  have  gone  oiT  with  fair  spirit,  and  occasion- 
ally at  rather  higlier  rates  for  Trinidad,  of  which  1,324  bags  chiefly 
sold :  grey  and  ordinary,  54s  to  58s  ;  good  ordinary  to  fair,  5;i3  to  (i8s : 
good  to  fine,  70s  to  lOus.  212  bags  Grenada  part  sold  at  4(;3  to  52s  Gd. 
G02  b;ig8  foreign  part  soltl  at  (iSs  for  Cuba.  Ull  bags  Guaya<iuil  with- 
drawn at  4'Js  to  50s.  Privately  sales  of  the  Ititter  at  47s  Gd  to  54s  Gd  per 
cwt.  With  a  continuance  of  very  large  deliveries,  the  total  stock  is 
now  3(!,0(i4  bags,  itc,  ngaiijst  35,171*  bags  last  year,  and  38,233  bags, 
tic,  in  18U'J  at  the  sumo  ilate. 

Coffee. — The  large  deliveries  here  aud  in  Holhmd,  with  some 
demauil  for  France,  has  led  to  more  business,  prices  being  in  many  in- 
stances Is  to  28  ]>er  cwt  higher.  Native  Ceylou  has  sold  by  private 
contract  to  the  e.xieiit  of  3,000  bags  at  54s  to  55ii.  570  casks  132  bar- 
rels IG'J  bugs  plantation  Ceylon  by  auction  went  rather  dearer  for 
uolory  sorts :  middling  to  Hne  bold,  t)5s  to  85s ;  pale  and  grey,  o'Js 
to  678.  731  cases  7G4  bags  ICast  India  went  at  full  rates  to  some 
advance ;  Wynaad,  Gya  to  lijs  ;  bold,  GOs  to  75s  ;  colory  Coorg,  708  to 
808  Gd  ;  native  sorts,  55s  Gd  to  5Gs.  IGU  bales  Jlocha  part  sold  at 
8G8  Cd  to  878 ;  low  ungarbled,  78s  to  808.  285  bags  Singapore  at  oOs 
to  50h  Gd  for  Bally.  20S)  bags  Honduras  part  sold  at  558  (id.  2,538 
bags  IJuatemala  wont  as  follows,  and  all  sold:  pale  to  fine  ordinary, 
5Ga  to  Gls  ;  colory,  (128  to  7l8  Gd.  2,233  bags  Costa  Rica  at  54s  (!d  to 
G3s  Gd.  IGO  casks  107  barrels  od'J  bags  Jamaica  found  ready  buyers  j 
low  to  good  ordinary,  50s  to  5Ga;  fine  ordinary  to  middling,  575  to  G8». 
Several  parcels  of  East  India,  ex  last  week's  sale,  have  sold  by  private 
contract ;  also  a  good  business  in  plantation  Ceylon. 

Tea. — There  has  been  an  inoreused  sufply  of  red  leaf  Congou  from 
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reeent  arriTali.  In  common  to  fair  grades  the  transactions  are  of 
aadanto  •xtant,  praTioos  rstM  being  maintained.  New  aeason's  Con- 
goo,  par  ■■■■■■■— "^  Mqweled  in  the  coorae  of  fire  or  six  weeks.  .\rTiTals 
•I  Indian  %m  have  beaa  nthar  haaiy,  and  lower  prices  generally 
,^ijuh»4  by  prirata  oootrart.  At  tha  pkUie  nlas,  Aaaam  Company's 
powtbi  obtaioed  prenooa  ntaa  lor  broken  teaa  and  Pekoe,  bnt  for 
niiiihnMi  pnea*  wve  lowar.  Other  Uiidi  by  auction  dnll.  At  a  small 
ak  of  China  tea  held  yaaterday,  some  fine  Moning  sold  at  2s  2^d 
pr  lb. 

StKM. — Soma  arriTals  «{  toft  grain  hare  taken  plaea.  One  cargo  of 
Raa(oea  waa  repin-tad  loti  yertarday,  at  10s,  ex  ship.  On  the  spot 
Bagal  haa  sold  at  U>s  3d  to  13a.  1,000  bags  Baagoon  at  9*.  including 
u<tB*  <^-^*niaged  ;  700  tooa  Bare*  to  anriTe,  at  9a  10^  to  10s  ex  quay, 
^lI  -'    ■  -^i  Ballam  kind  at  9s  9d.  oootinental  tenni. 

iM.oiaaaimLnraaiuefKics  tajaa*  la  irlik  Siocas  oa  hsod. 

1871.  IfflO.  ItWk.  lasa. 

I^iena ,. teas   SMM    —    16710    ,.    MSTD    -    ni» 

P*»1es... tTMO    _    SMO   ^    MOOD    _    1KI70 

«i~>  IMBO    —    SW70    —    47000    ~    17310 

SAsa— A  Mie  of  small  grain  haa  baan  made  afloat  at  15s  7^.  255 
bags  by  aiKtiaa  war*  takaa  in  at  1 7a  6d  for  rather  bold  Invwnish. 

T&TKca. — t,t>0  bafi  aUaOy  feond  bnyera  at  1  jd  to  2|d  per  lb  for 
Paoang  and  *8*''j»|'— «  of  low  to  (air  qoality.  317  bags  Penang  tapioca 
floor  l»Bgfat  in  at  1]4  par  lb.  SeTeral  bales  priTately.  603  bags  pearl 
tapioca  sold  at  18s  6d  to  19s  per  cwt  for  medium  and  bold  wbito. 

BLaCK  Pbtol — Fnrtiiar  spaenlatiTa  boainess  has  been  done  at  ^d 
above  laat  waak'a  usiuiia,  but  the  aalaa  ware  not  large  at  the  adTance : 
gaed  Statmn,  5U;  food  Ftaaag,  6§i.  221  bags  of  the  latter  by 
aaartiwi  aala  at  ijfi  to  tjd.  i,i6t  baas  Singapore  were  chiefly  witb- 
dxEWB  abov*  the  niaa.  Soma  good  sold  at  5|d.  The  last  transaction 
ifloat  was  at  5jd  par  lb. 

Wmm  Pvna  is  again  rather  higher.  By  priTate  contract  Singa- 
pore baa  soU  at  ${d  to  8|d.  138  baga  damaged  at  anetion  realised  8^ 
par  Ibi 


nsadsy'a  sales    tji^ 

hU  raadiaad  Ifd  la  Sd.    SO 

booi^t  in.    A  partion  said  i 


tarn  <|aantity  of  (rfmanto  waa  offered  at  Wed- 
S,SM  bag^  and  tba  balk  taken  in. 


The  portion 
low  Jara  kind  of  mace  were  chiefly 
at  8s  Sd.  1  eaae  of  middling  Peaang,  3s  7d. 
97  paAagaa  brown  nvtaiags  sold  at  aboat  the  prerions  ralno— 68's  to 
64-1,  as  Sd  to  Ss  U :  Ws  to  74'a,  2a  Cd  to  Ss  7d  ;  f4-s  to  82's,  2s  5d  : 
aaaa  116'sto9ra,Xs2dlo2s8dparak  1,060  beirreb  Jamaica  ginger 
aaafly  all  aold.  Lav  to  good  ardiaary,  S8a  to  47s ;  rather  Iwld  to 
BidataKdastoCTsi  geadt»iiM,a9B  tolOOa.  PriTataly  boaineas  has 
beaa  dsaa  m  Bsofri  at  t6fe  6d  to  *7s  6d ;  Afriean,  32s  to  SSs  par  ewt. 
Un  bags  eianaaoo  chips,  purt  sold  at  3fd  per  lb. 
SaurrsnuL— The  aarkat  is  Brm.  and  a  few  sales  of  Bengal  hare 
«a  aads^  ohMy  in  the  lower  qnalitiss,  at  2(!s  Sd  to  S6s  9d  prompt. 
To  arrit%  80  tgoa  Bsafal  sold  at  tta  per  ewt. 

laraos  aa<  OBuraans  tl  aALTratas  u>  Jans  10,  wilb  •toecs  an  baad. 

tm.        lam         um.       um. 
iwiii>ii teas    «3(M  .„    aaw  _    mo  .„    two 

TMMlMh«n«   caw    _     TIM    _     «nO    ._      4W> 

mmt —    sw  „.    mo  ...    «7«o  _    *ii» 

IMtTtil.e  bat  we^  ns  tnai. 
CotmaEAi.— At  tha  aalaa  an  Wadnaaday,  prioea  went  without  mate- 
rial cbaaga,  asonting  for  low  bbeks,  which  wars  rather  cheaper.  Of 
I JS5  bi^  Tsoarifla,  the  eliiaf  part  aold :  sflTar,2a8dto  2s  ed;  black, 
low  tc  gwd,  ts  Sd  to  as  Sd.  182  bags  Boadnraa  :  silTer,  2s  3d  to  2s  9d  ; 
btaek,  2s.     C3  h^i  lUsieaa,  part  sold  at  2s  4d  to  2s  8d  per  lb  for 


Oxnai  Dmrsai.'raHr  OoOBa.— Oaldi  has  mat  with  more  inquiry,  and 
■»  flnnar  prioea  than  last  «w*ad :  good  to  One,  20s  Od  up  to  21s  <>d  and 
tH.  Tha  aiarlrsl  (ar  flaialilai  is  Srmar,  and  ^enlatire  bosinev  done 
kr  arriTat  at  I8e  M  to  lis  as  ship.  837  paokagas  by  auction  were 
lakaa  in.  Sales  a<  Baagtl  tarmarie  to  arrive  at  18a  M ;  ralue  on  tha 
spel,  Itts  to  Ifti  Sd  per  awl,  with  a  law  aalaa.  Bosiaaaa  has  beaa  dona 
ia  las  dyaea  tha  spot  and  afloat. 

Sauac— Tba  ■wrfcat  is  rntfaar  UglMr.  MS  diaita  by  anctioD, 
aboat  two-ihiida sold:  caaansa  and  aativa  snaga,  «  fie  to  tU  12s  Cd  j 
garaat,  6/ to  afSa;  battoa,  dark  i«  flaa^  6/ to  6/ 1  ta. 

Mtiis— Mora  aatfrity pnvaOa  ia  tbaae  narkala,  Tin  baa  axp»- 
riaaaad  a  (artkar  hniauiiiisat  in  priea,  andar  tba  lateaaaa  «(  apaoa- 
lallaa  dswiaad.  aad  hasiasii  ct  aaaw  axlaatia  lapeitad.  Straits  yaatarday 
sold  St  ISOf ;  the  sbm  pries  to  181/  afloat  and  tor  inUnrj.  Baaea 
qartad  131/t.  Holdaia  now  rsuolra  soaM  forllMr  adTaaea.  EnglUh 
raisadK«ia..lSSflo  lau:  AU  kiadsaf  eoMMr  aia  daaiar.  and  the 
IraAariMmtagJ  adii.te,<S/lo6tfT0ai  Aaamiiao.  74/ 1(>. 
and  Ike  priaa  el  BriUab  Is  sMsialtjr  adraaasi!  U  The  market 
iar  aaaUar  hM  islad  kfahar.  Malaa  ot  MssIsb  aia  tapertod  at  !>»/  to 
M/tsealliai^po«,aadtWigrflaalaarri«a.  The  Bakats  baring  many 
ardaf*  far  iiw,  priest  ars  likaly  lo  ba  mslatataad.  Sooteh  pig  has  not 
iifiriMiiJ  an  ■alstlsl  cbaaM  bat  tba  auikat  la  now  iaae  axeited. 
Tha  Im*  titm  m  aaih  wtn  at  i7a  asr  too. 
Onfy-lha  Urn  sabs  sibMad  la  MaaOa  ba*a  baaa  at  f  oU  rates, 
4W  ta  4W  ISi  U.  Itt  tans  Patanbarg  by 
^  .^_  -  >•  I  «lM<|aM.  at  SS/ tots/ 10s  par  tea. 
J«m^Ths*aisfliDaaa«7  flrai  ■ariial  wiib  ptiaas  ralbar  Ugbar. 
ilaslasrrivahava  baa*  atadaat  Wfta  »/ ta.  Tha  pobUe  aslss  oa 
WiliiiiiyaaalalasdM»>«H  Md  sf  ftit  amO  oaaatin  aboat  half 
«•  tte  aara  t  low  la  faa4  IM  fla  lo  S6A  aad 
Tba  aaaatea  .{aaatWss  wars  not  any 
of  Iba  aa*   «ap  taU  to  snlva^  bat  ••  partloabr* 

—Tha  aariMt  la  flna.    CaliaHa,  dfc  <d,  aasat,6IsM| 


•  m> 


adi  at  trariaaa  atmliM  to  Ifla  tosiai  low 
a  bw  laa.  M/  Id*  to  tr/.    Tba  aoattea 


Blaak  Sa^Ma  Od  to  CU  par  fWM) 

Oua— tans  and  atanM*  fab  eiis  raaaia  Tsf7 1 
ofl«nai8»partaB.  OKva  fiMealt to asO, aad  Iba 
•„  .maB  iiaaatiUsa  at  Iba  laaar  wmm.  Uasaad  aO  laaHtes  Sal.  alllMwh 

»fiaiibr«a»^lha.Hi7lo 


rdafl. 
>bMli 


Out 

K*«aadk  Wi'trntiat,  4«  to  4M 

v  to*  fa  40/.    Tba  priaa  of  Csabia  ta 

»iiboM  ttiaaga.    VtaoU««%37/partMk 


Tbslsnasr 
«asd 


PBTBOLKirM  is  rather  lower.  Ameriosn  reSned,  Is  tkl ;  and  jd  per 
gallon  more  sellers  for  the  last  four  months. 
TmPESTixE. — American  spiiita,  S'Js  6d  per  cwt. 
Tallow. — liather  a  quiet  tone  h»s  prerailed  daring  the  week,  but 
prioes  cf  Russian  hsTe  varied  very  slightly :  old,  43s  3d  ;  new,  438  Cd 
to  43s  9d  ;  Oct.  to  Dec,  45s  6d  to'43s  'M  per  ewt  About  1.650  casks, 
chiefly  Australian,  are  declared  for  sale  to-day.  Arrivals  of  the  latter 
keep  liberal. 

PARiccuts  or  Tailow— Mondsy,  Joae  IS.  ISTl. 

1888.  18a».  187a  1871. 

casks.  euki.  esaks.  nuks. 

8t*rk  this  day XMMO    ...    »J)08    ...    »«,7«    ...    »^1 

OtUTCry  lui  w»ek IJM    ...      »,1S7    ...      13«    ...      1,777 

Dlitu  in  Jmu „.      l,4go    ...      3jni    ...      8  7M    ...      SJOS 

AjtItaU  U.t  week 10    ...      134*    ...      ».M7    ...      l.JOO 

Ditxo  sine*  lit  Jane IjaS    ...      IMS    ...      (W«7    ...      1,S0» 

PriM  •(  Y.C..„ 4t«0il    ...    4la0il    ...    46*Uil     ...    4S«M 

lMo<o(u>wn  43t|M    ...    tfiol    ...    ♦fciSd    ...    43!i6d 

HiDKs.— On  Thursday,  173,175  East  Indian,  chiefly  sold  at  former 
rates  to  ^d  and  in  some  cases  }d  per  lb  advance  upon  most  descriptions 

of  kipa.  

POSTSCRIPT. 
ScoAR. — The  market  closes  with  a  quiet  appearance.  Sales  of  West 
India,  772  casks.  For  the  week.  2,382  casks.  St  Lucia  and  Barbadoes 
by  auction  went  without  material  chanfje  in  prices.  1,552  bags  beet 
were  bought  in.  A  floating  cargo  of  Mauritius  sold  for  the  United 
Kingdom:  No.  13  to  13  at  81s  Gd. 

CoFFBt— The  sales  of  711  casks  214  barrels  and  bags  plantation 
Ceylon  went  off  without  material  change  in  prices.  KiO  bags  native, 
53s  6d  to  54s  6d.  78  casks  597  barrels  and  bags  Jamaica  sold,  chiefly 
ordinary  qualities,  at  53s  to  57s.  150  bags  East  India  at  71s  to  798  for 
Coorg,  Oood  ordinary  native  Ceylon  has  sold  privately  at  548  6d  to 
55s  per  cwt. 

Peppsk  ia  Arm  at  the  advance. 

Saltpbtrjk.— .4  small  parcel  of  Bengal,  rofraction  9  to  9J,  sold  at  2Gs3d 


SmCLLAa — 136  chest*  realised  previous  quotstlons :  button,  4/  2a  Gd 
to  6/  17a  6d ;  native  livery  orange,  til  2s  Gd  to  G/  5s  par  cwt. 

Tw.— .\  good  business  in  Straits,  at  130/  to  131i 

Oiu — 400  casks  cocoa-nut  by  aucrion  chiefly  sold  up  to  398  9d  for 
Sydney,  Ceylon  taken  in.  58*  casks  palm  chiefly  sold  at  30/  to  33/ 
per  tun  for  the  lower  qualities. 

Talu>w.— At  auction,  1,GG3  casks  12  barrels  Australian  sold  at  3d  to 
Is  advance :  beef,  36s  6d  to  42s  6d;  mutton,  42s  6a  to  43s  Gd  per  cwt 

ADDITIONAL  NOTICES. 

GnXEt  Feitt.— The  report  of  Messrs  Keeling  and  Hunt  states  that 
Valencia  orangee  are  lower,  owing  t«  the  quantity  of  summer  fruit  in 
the  market  Lemons  higher,  owing  to  a  short  stick,  Barcelona  nuts 
maintain  their  value;  black  Spanish  nearly  finished,  Brazil  indemand, 
and  preseot  supply  received,  via  Liverpool.  A  cargo  direct  to  London 
is  daily  expected.     West  India  cocoa-nuts  have  a  brisk  sale, 

Dbt  Fbuit. — Currants  have  improved  in  value  within  the  last  few 
days,  chiefly  in  consequence  of  better  inquiry  from  exportem.  The 
fruit  is  held  firmly.  Raisins  also  meet  an  improved  iiom»nd  from 
shippers,  bnt  the  inquiry  for  home  consumption  ia  dull.  Prospects  of 
both  crop*  appear  to  ho  favourable. 

ExOLisH  Woou — Market  quiet,  except  for  deep  grown  wethers. 

CoLoxiAL  Wool. — Market  quiet ;  prices  very  firm, 

FI.AX. — Market  firm. 

H«J«P.— Market  steady  at  nnaltersd  prices. 

SoJi.— A  very  large  business  doing  at  prasent  rates  in  Cantons,  ths 
proposed  dnty  by  the  French  Government  oaoaiag  large  shipments, 

SBOS. — There  has  been  very  little  business  passing  in  seeds  during 
tba  past  week,  bnt  a  better  tone  is  becoming  manifest,  and  all  descrip- 
tions are  firmly  held. 

Tobacco,— There  has  been  rather  more  activity  in  the  market  during 
the  past  week,  aud  some  fair  sales  have  been  made  fur  home  trade  pur- 
poses. Fine  descriptions  are  sought  after,  bat  tha  state  of  such  is  very 
limited.  For  exportation  there  has  bean  more  inquiry,  and  a  good 
busioeumay  be  looked  for.  In  ssgar  tobaoeo  and  oilier  growths 
thare  ha*  beefa  a  large  basinets  dona. 

Lbathbb.— There  is  no  altsration  to  note  h  the  character  of  the 
d«nand  for  leather  since  our  last  report  At  Leadenhall,  on  Toeadav,  a 
fair  amount  of  boainess  was  transaatad  at  about  lata  prices.  Th6re  was 
a  modaraU  sapply  of  fresh  goods.  The  articles  mmt  In  reqneat  wore 
U|^t  Enriiah  butU,  light  shoulders,  prime  oalf  aklas  of  all  weighta,  and 


METBOPOLITiVN    CATTLE    MARKET. 

MoiTOAT,  June  12.— The  XoM  imi>ort«  of  foreign  stock  Into  London 
last  weak  amoontsd  to  15,34H  lisad.  In  the  oorrespoading  week  ia 
1870,  «a  raeaivad  7,844 ;  in  1869,  14,460;  in  1866,  7^;  and  in  1807, 
lS,803haad. 

OoaatdsraUa  bsavlnasa  baa  bean  apparent  in  iba  eattla  trade  to-day. 
Tba  sappUss  of  aloek  have  bean  nnah  mors  aBleasive,  owing  to  tba 
iaersaaad  liberality  of  the  raoelpU  from  abroad.  As  ragardt  beaau  ths 
arrivals  from  oar  own  grazing  districU  havs  bean  good,  tmth  In  rs*peot 
to  aaaibar  and  qoality.  Foratga  reoaipis,  bowsrar.  ba*o  not  some  to 
baadtosMbgoodooadltieo.  For  all  brasds  tha  trada  has  bsan  datt,  at 
a  daaliaa  ot  abaot  4d  psr  8  lbs.  Tba  astrsna  oaoiation  for  tba  bast 
Seoto  baa  bssa  8s  Sd,  tba  aiars  asosral  balog  Ss  6d  per  8  Iba.  The 
marital  baa  bsan  satoaalraly  sappUsd  wilb  sbsa^  and  tba  quality  of  tJia 
bstoa  ktasds  baa  baan  asod.  tlio  dsatoad  baa  bssa  bsavy,  and  priosa 
bava  civaa  way  4d  to  M  per  8  Iba  i  for  tba  bssi  Downs  and  half .brsda 
Ss  lOd  to  6s  par  8  lbs  baa  baaa  aasaptad.  Lambs  bave  boon  in  Uaitod 
psqassi,  at  (ma  Ss  to  7s  Sd  par  SIbs.  Calves  bare  bssa  dot]  and 
droopiag.    Pigs  Iwra  baaa  as^tastod. 


i*m  It,  MfOi 


laasU,  un. 

4>4a» 

4M 
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METROPOLITAN  MEAT  MARKET 
Per  8  lb<  by  the  carcase. 


hferlor  beef   3 

Middling  ditto 4 

PrinM  large  ditto    ..„....»..  4 

Prime  small  ditto   5 

Veal  4 


d 

4  to  4 
0  4 
8  5 
0  5 
6 


Inferior  mutton  3 

Middling  ditto 4 

Prime  ditto  ..* «••  5 

Larjje  pork  ,.^ ^ 3 

Small  pork  4 


d       s 
8  to  4 

H      e 


Lamb,  68  Od  to  59  8d. 


HOP  MARKET. 
BoROUaH,  Friday,  Juno  IC. — Owing  to  the  more  favonrablo  weather 
th's  market  has  assumed  a  somewhat  quieter  aspect.  The  demand  has 
been  scarcely  so  good,  nerertheless  extreme  prices  have  been  realised  : 
—Mid  and  East  Kent,  rjGs  to  U7s  ;  Weald  of  Kent,  56s  to  OOs  j  Susses, 
60s  to  80a ;  Famham  and  country,  75s  to  112s  ;  olds,  203  to  35s. 


POTATO  MARKETS. 
Borough  axd  SrrrALFiBU)S,  Friday,  June  16. — These  market^  hare 
been  well  supplied  with  potatoes.  The  trade  has  been  steady  at  our 
quotations : — English  Regents,  old,  45s  to  70s ;  Scotch,  40s  to  65s ; 
Eocks,  453  to  658  per  ton ;  .Tersoys,  new,  9s  to  128 ;  kidneys.  Us  to  IGs 
per  cwt. 

LIVERPOOL    MAEKETS. 


WOOL. 

(FROM  OUR    OWN  COBRESPONDENT.) 

Fridat,  June  16. — The  demand  for  home  consumption  continues 
very  good,  and  prices  of  all  current  descriptions  are  tending  upwards, 
■whilst  stocks  remain  within  very  limited  compass. 


CORN. 

(FKOM  OUR  OWN  CORRRSPONBENT.l 

Friday,  June  16. — At  this  market  to-day  wheat  was  dull  of  sale,  at  a 
reduction  of  2d  to  3d  per  cental  on  red,  and  Id  to  2d  on  white  wheat. 
Flour  was  6d  easier.  Barley,  4s  2d ;  beans,  55s  3d ;  peas,  4l8  ;  oats. 
Ss  9d  to  3s  lid ;  oatmeal,  30s  to  31s. 

Wakefield,  Friday,  Juno  16.  —  The  favourable  change  in  the 
weather  has  had  its  effect  in  the  wheat  trade  at  this  market  to-dav. 
There  was  scarcely  any  business  doing,  although  a  decline  of  Is  was 
generally  conceded.     Spring  com  was  also  rather  lower. 


etc    0iitttU. 


Tdesdat,  June  13. 
BANKRUPTS. 

Sydney  Chidley,  Queen  Victoria  street,  City,  solicitor. 

Francis  Appleby,  Scarborough,  innkeeper. 

John  Aspflen,  Manchester,  baker. 

Arthur  Berrisford  Bailey,  Fulshaw,  Cheshire,  licensed  victualler. 

Thomas  Beaurean,  Preston,  baker. 

George  Bradley,  Kingston-on-Thames,  builJer. 

Joseph  Bullen   and  Henry  BuUcn,  Liverpool,  brewers. 

William  Davies,  Lisbon  House,  near  Tibberton,  Shropshire,  provision 
dealer. 

Samuel  Daw,  Cberiton,  Filzpano,  Devonshire,  butcher. 

Frederick  Hawkins,  Upper  Norwood,  builder. 

George  Hawkins,  Upper  Norwood,  builder. 

William  Johnson,  Dover,  sailmaker. 

William  Lewers,  Salford,  flour  dealer. 

Thomas  Henry  Masters,  Liverpool,  commission  merchant. 

James  Meade  Nisbett,  Bristol,  clerk  in  holy  orders. 

James  Wadsworth,  Manchester,  butcher. 

SCOTCH  SEQUESTRATIONS. 

R.   T.   Pattison   and  A.   H.  Pattison,  South  Queensferry,    oil   manu- 
facturers. 

A.  B.  Brown,  Edinburgh. 

J.  Mitchell,  Glasgow,  engraver. 

M.  Mason,  Inverness,  jeweller. 

D.  Guthrie,  Grabamston,  Falkirk,  baker. 

Q.  and  W.  M.  F.  Inglia,  Glasgow  and  Firhill,  Springbank,  manufacturing 
chemists. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Charles  Edward  Tudor  Gordon,  Jermyn  street,  Haymarket. 

William  Gallon,  Derby  road,   Kirkdale,  near  Liverpool,  licensed   vic- 
tualler. 

James  Kemp,  Richmond,  ironmonger. 

John  Temperton.  Leicester,  boot  and  shoe  manufacturer. 

William  David  Davies,  Femdale,  near  Pontypridd,  grocer  and  general 
shop  dealer. 

Henry  Holt,  Littlegato  street,  Oxford,  innkeeper. 

John  Ward,  Tewkesbury,  beerhouse  keeper  and  general  dealer. 

Thomas  Henry  Matthew,  Saint  Just,  Roseland,  builder. 

George  Robert  Simpson,  Colchester,  baker. 

Samuel  Tremlett,  Kenton,  farmer. 

John  Pearcy,  Poltimore,  farmer,  bntcher,  and  cattle  salesman. 
SCOTCH  SEQUESTRATIONS. 

Peter  Kinnoch,  Perth,  shoemaker. 

George  Miller,  jun.,  Salisbury  terrace,  Edinburgh,  grocer  and  proTlsion 
dealer. 

Edmund  Boehm  Bemey.  Camboe  Stewart,  Perth. 

William  Murray,  Carrington,  Edinburgh,  joiner. 

Andrew  Walker,  Wardrop  street,  Paisley. 

James  Gillespie,  Broad  str^t,  Aberdeen,  shoemaker, 

John  Burt,  Sanchiehall  strest,  Glasgow,  teacher. 

mTrThal?""^  '^"°°'  ^•'*  *""*'°  **~»^  Glasgow,  grocer  and  tea 


STATEMENT 

Of  Imports,  Exports,  and  Hnmo  Consiimpticm  nf  tlio  foUowlnir  articles  In  the  23 
weeks  en.ilng  .June  10.  1871.  siiowing  tiie  Stuck  on  Jiinu  10,  compared  with 
the  corre8[)ondiug  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

*,*  Of  those  articles  duly  free,  the  deliveries  for  Exportation  ar«  Included  nnder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDU  PRODUCE,  Ac. 

SUGAR. 


Imported. 
British 

Pliintatinn.  '     1870 


1871 


West  India. 
Mauritius  ... 
Benca!  &  Pg. 
Madras  


tons 

38129 

10493 

2198 

2271 


Total  B.  P.      63091 


Foreign. 

Siam,  Sec 

Cuha  &  Hav. 

Brazil     

P.  Rico,  &c_. 
Beetroot.. 


tons 
40677 

3261 
782 

1443 


Exported, 


1870 


1871 


tons 

158 

713 

75 

145 


46163 


5366 

636 

35)e 

148M 


10296 
4412 


2088  I 
20276 


1121 


1609 
1046 


tons 
637 
635 
295 
128 


Home  Coksuhp. 


1870   1871 


tons 

22738 
6-108 
2510 
3781 


tons 
31569 
3851 
4794 
5632 


1695  i  36417 


793   11166 
826  1   7272 
326 


247 


2S46 
13686 


4»44« 


13135 

2234 

512 

3168 

17227 


Total  Prgn  33090  1  37439  '   2831  i   2163  I  35295   36276 


Grand  Total  86181  l  83602  ,   3952  I   3768  !  70712   85722 


Stock. 


1870 


tons 
24507 
6095 
4924 
70O4 


42530 


1871 


tons 
17958 
1509 
2198 
4060 


25713 


31722  23961 

6653  ,       lfi.i« 

3.?6  2CH 

3260  :       17S7 

3129  7127 


46120       37739 


87660       6.3452 


MOLASSES. 


West  India. 
Foreign 


Total  .. 
MELADC. 


Imported. 


tons 
2512 
1.50 


tons 
2939 
211 


3150 


Exported. 


tons 
837 
46 


Home  CosstlMP. 


tons         tons 
632         2367 
300  231 


65 


tons 
2598 
339 


2937 


Stock. 


tons 
8207 

eis 


tons 
2693 
1939 


4532 


RDM. 


Vattcd 


Total  ...  1930817   2349710   1063530  11379500  !  996410   1062405   1933a30    21613!i-. 


COCOA 

Imported. 

Exported. 

Home  Cossuxp. 

Stock. 

R.Plantatlon 
Foreign 

cwts    j    cuts 
441  m5       40S60 
8422  ,     30146 

cwts        cw's 
1014         61)08 
6729       30121  • 

cwts 
29054 
4126 

cwts 
34186 
6896 

cwts 

38653 

18076 

CW  s 

26977 

228i:i 

Total  ... 

62607  ;     71009 

7743  1     36129 

33180  1     40081 

80720 

4980H 

COFFEE. 


West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

Other  Forgn. 


tons 

1850 

14768 

1259 

74 

2539 

514 


tons 
1180 

l:»50 
22M 
291 
6787 
1085 


tons 

10126 

1319 

« 

3363 

878 


Total  ...     21104 


RICE I    16756 


23097       16522 


34209  I 


tons 

880 
11670 
2042 
105 
6186 
1678 


tons 

tons 

tons 

tons 

685 

406 

1212 

1289 

5070 

5260 

131 85 

9948 

1587 

1870 

2433 

2684 

77 

238 

104 

395 

206 

328 

1958 

1933 

706 

996 

1034 

1135 

21461 


27610 


9091   19966  I  17334 


67504  !  38666  '  29827 


PEPPER. 


White 

Black 

tons 
157 
1807 
"pksrs^ 

835 
3.306 
10460 

loni    1 
173 
4S12  1 

tons 

tons 

ton. 
388 
1779 

ton. 
411 
3384 

tons 
870 
898 

tons 
480 
1163 

NUTMEGS. 
CAS.  LIO... 
CINNAMN. 

pkg» 
1446 
2609 
9913 

I'kgs 

pkgB 

Pk»« 

737 

2509 

8777 

pkgs 
1246 
3537 
8668 

pkgs 
1808 
4036 

1S408 

pkgs 
1604 
3542 

27403 

PIMENTO„ 

hairs 
12776 

bags 
20472 

bag. 

bag. 

118*1 

ban 
16560 

bags 
41568 

bags 

RAW  MATERIALS,  DYESTUFFS,  ta 


Mrons 

scrons 

serous 

wroiu 

seron. 

sarons 

serous 

serons 

COCHINIi.. 

12342 

14691 

... 

10942 

14166 

111.32 

13246 

chests 

chests 

cheMi 

ehesis 

cheats 

cheat. 

chfsts 

chests 

LAC  DYE... 

KM 

1001 

1853 

1687 

6578 

7278 

tons 

ton. 

ton. 

tona 

ton. 

tons 

tuns 

tons 

LOGWOOD 

13625 

8088 

10209 

8775 

7737 

6171 

FUSTIC    ... 

1428 

ion 

... 

987 

1848 

1641 

1046 

IltBIGO. 


Eart  India... 
Spanhh 

chr.ts 

11983 

.eron. 

7S75 

cha.ts 
17163 

.eron. 
1018« 

ofae.t. 
Mron. 

chest. 
Kron. 

chests 
7063 

seron. 
S641 

chest. 

14461 

seron. 

«438 

chpst» 

17687 

serous 

4Ma 

chests 

1.'(>S4I 

Bcrons 

6474 

aALTPETRB. 


Nitrate      ofl    tons 
Pota..   ...      4660 
Nltrat«Sodai      1638 


tons        ton. 
6SIM 

st4a 


ton. 
7ia 
IDiS 


tons 
SSI6 
34W 


tons 
2360 
806 


tons 
2377 
12»7 


COTTON. 

E.  IndU,  kc 

Liverpool, ) 

all  klndsf 

Hi 

bale. 

IW410 

ilOSSIO 

bales 
163687 

bales 
407174 

baleii 

146678 

1080660 

bales 
96110 

1174740 

b^les 

29327 

1083090 

Total  ... 

1670801 

2303930 

163687 

407174 

UMt86 

1370860 

1112417 

bale. 

68100 

913970 
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COMMtRClAL  TIMES. 

j         irEEIU.V  PUCE  CCUtEST. 


L'  >NDOK.  ruuT  Ensne. 

AshM  -<Mr  frK  •    d     •  d 

aU percwt  M    «     O  0 

II    0   «  0 

^tf  Id  {Mr  lb 
jdiid_.p<T  ewt  «>   0  1S9  0 

■  T  iiiLte. «  «  r«  • 

^ra«^ «•   O   M  « 

:  u»— Par* «s   o   B  0 

»    0    M  0 


J  M  per  Ik 

.alM,fa(«BUdtt  (to 

fl— ^prcwt  TV  0  ] 

n«  w<l—nr  la  at4_-..  M  O 

ia.M«MMid 7*  0 

odioiM «r  0] 


i»  tM. Mono 

t'^  *. Mono 

'^nm—ttfttm 

to  0  an  0 

«  0   T*   0 

.•II.   I  .7>.     ....___    •    4      0    ( 

■uk,  (.MOuOU »>   0    »    o 

Vnra I*   »   U   O 

TO  •   n  • 

-»wte    •   t     *   0 

:4^«ii.aDU 0  li  oit 

;'«*ii  M  0  «s  o 

■fWtlh.jMM>M 1     «       3     * 

Miij^   HwdMMtrl*    S    3     I    0 

dy» —««'«— —•"•-Z   O   •      I    4 

M«4»M    .-~ 17  0  33    0 

J«a....„_«-_~_>  U  0  O   O 

CaMi 39  0  31    • 

.  M  O  31    0 

firm      t  t     t 


■ndiLBrwik — .ft  Urn  V  H  0 

|i«.  iMMi  •MlKr  t   0  IS    O 

rwrte.  .1— ii« •    «  <n7« 

t»l»»llll.CiMII  *j.._„    •    0  »    » 

ifi^aii   .>— •    t  •  M 

*  7-»  »  I* 

«  *  •  u 

0  10  •  10 

T   0  o  o 

•  O  •  10 

,4>ljrT«  •     d  •    4 

"    0  «»   0 

0  •>   O 

y^                              -H    0  33    O 

O^...                          ..  S«   •  37    O 

PM««vt.                      ..  33    0  31    o 

Twkn'...«r  ctrt  4««y  M 


•    •00 


fctiHW  *ny  7- I* 


•  0 
0   0 


0    0 
0    0 


..  •  •  0  0 

.  33  0  an  0 

—  «  o  3»  0 

....  «  0  3D  0 


Kidoa— OxHCow,  prib  • 

B.  A.ai>JM.TM.<trT...  0 

DaAK.QnBa<a.taUed  0 

Bnzil,  ilrv  —  0 

DlJM                       _  0 

DrTMl!>                      ...»  0 

■l<^dr%  I.                  0 

W»t  Cout  biil<4  .........  0 

Cafa,nlud._~ . —  0 

Aaatnllw. 


Nw  Torttin-.M....."....... 

EaM  li>«ln  .1  

8.  Aiaatfc*  Hona.  prhda 
Tofliro    iliiij  f rau 

B«w3  .- par  lb 

Oada 


Kaipak. 


^■■llMV — per  lb 

Crar  Udaa.-..  JO  tu  tt  Ita 

do       .„._.ao       06 

batto  _M       34 

do  „»       30 

..!«       3* 

4b  ti       10 

CaUaktM 33       Si 

da  _«.I0       7S 

da  !M     UW 

Vnmtm  HUM  .  _  . 

SlMmd      do      

UacaaBMaa,  BaflUh 

da  Bfanlth  „.p(r  ktda 
Ktaa,  Patanbanr,  par  lb 

da    Baal  India -.». 

Wo<«l»    CoM»t  ptf  fc» 
•  -  baiu,ic] i 


i»«^'r. 


o  0 
o  o 
»  o 


(■)i  V    0    33    O 
W    •    0    13    « 


a*«  l«   0    M  o 

■niilmw |glf  •  n  • 

^»N*  oala  —  far  tarral    0   0     0  0 

mUm  aMa .    ,  ,       «    0    *«  O 

Mwaata »«tQO|0   0    II  O 

TIM    liilyfcw  <    •    «  a 

BiaaK    ..     ratwa    0   0     0  0 

-   w  r  f  K    ..    M    0     0  • 

•I  rMankwi,  l>«wd  ...  M   0    14  0 

—  3»Ml  —  M   •    «i  • 

Cnr|>t«.0a«M*aa«4   0   •     •  • 

—  - —  0   •     •  O 


atari,  Bwaakh  In  faw>...  U 

la  fan«« — _.„ la 

■palMr. -...ptrtOM  :« 

TSa,  EatrHtk  bkelu.piaol33 
ban  la  bwiaia— ...-133 
..._.._._»...1M 

133 

131 

TIb  Plata',  par  box  • 

CbarcoaU  I  C  ..-.„«.,  30 

Ooka,  I  <; 31 

KofaBMoa— daiy  l/Opem  0 
tWW    nm  C 

Op«nn  »«.p«r  tan  3] 

l«tfi,tl,»ni    jLi,;* „..  33 


10     U 
0     u 


10    M 

u      0 


I 

O  iTi.  ii»i^.>-j;i  tu 

••tflr -.,. —  «i 

MaUca  40 

■aaa.  l.iiia»il...par  tan.-  33 
Baipa  laOard  UMfUtb...  4* 

Ua  ronl(a  ..„ 40 

-..  43 

40 

Pnhn  'I,*.-..,  37 

"  1  ug.  II 

!  10 

h:  ....   « 

0,l  -II.U-  • 


nor  01 
>.T.  at 

baaadwMlail  .'- I 

VfOVllriiOftO — J1it^    r-r* 


. 111 

»«J«o 

(rt 


Baa^  a 


•lafad 
kari      . 


■*•  —  V  ,od 

Uaark*.  bladdtf  _  T4 

Cms  »m  ■■■m  4» ...  74 

•aa  fcnituhi  03 

rWk- AaMt  k  Co.  prMJU 
"-^   'Aav.bCaa,pf.i(4a> 


UVW.'O 

6  U> 

•  d 

0  0 

87  0 

0  0 

t  3 


OIM 
0  IK 
O  130 
u  »t 
0  (3 
0  •« 
0  U* 

0    M    0 

0  n  o 
•  tt 

0  O 
0  0 
0  l» 
»  Itn 
O  73 
O  •>  0 
0  «l  • 
0    70   0 


■a«o— daty  iH  P«rcwt  t     d  >     d 

Paarl _ per  c»  l  15    0  IS    6 

■••Aa— Caniw>7..4>r  evt  36    0  4P    0 

Caoar)'. — _ par  qr  4A    0  SO    0 

CloT«r,  rad  per  cwt  70    0  00    0 

wblu  _ 74    0  80    0 

Cor.ander   :i    0  33    0 

Ua^red,  fomtin, ...  par  v  00    0  M    0 

BombaT  64    0  0    0 

Mu.urd,  linwB...par  bank  14    U  16    0 

•  hlto  , 11    0  IS    « 

Bapa  prr  Uut  of  10  qn  ...£K    0  40    0 

aiik— <lat]r  (rae                   •    d  •    d 

Surdab „.4>or  lb  33    8  30    6 

L\«aimbiuar „...  18    0  38    0 

Ooaataa  .._,,„ „ IS    0  38    0 

CoaKr(K>U/.„ ,_„..  18    8  34   0 

China,  T.atlea  „ 3S    8  SO    8 

Taya.aai IS    0  36    6 

Canton. „ 13    0  23    6 

Rawa— WblU  NoTi 35    0  40    0 

Fbuoabnau  .__,,„..  30   0  33    0 

SuviU 35    0  30    0 

Milan  35    0  30    0 

Onaoxinaa — 

Piadmoat,  3344 SO    0  36    0 

Uo.       34-38~».. 30    0  36    0 

Milan  k  Barfam  18-30  30   0  37    0 

Do.             33-S4  SO   0  37    0 

Do.             M-S8  SO    0  37    O 

Ua.             38.32    0    0  0    0 

Tramt— Milan,  a.34 30    0  S3    0 

Do.          34  38 30    0  S3    0 

Brutias— dhon  raal „..  33    6  SO    0 

Haraiaaa „ 10    0  10    6 

Bpteoa    P«|.p«ir,  duiv  (rM 

Malabar,  kc. par  lb    0    St    0    8 

Eastam   ......„.._ — .    0    Si    O  54 

Whiu 0    8  18 

Ptattniok  duty  fiva 
Mid  and  xood per  lb    0    1}    0  2i 

Clnaainao,  doty  tne 

Oaylon,l,3.S   2    7  8    8 

MaUbar  and  TaiUcnarry    3    8  3    0 

Caola    Llfnea,  daty 

*nt ~...par  cvtlOS    0  110    0 

CluTta,  daty  (rea 
Amboyna     aad     Ban- 

c<>olan   ..,..„....,par  lb    0    4     16 
Zaniibar  and  Booraon    0    S{    0  S( 

QluKvr,  amy  fr.a 

a.  Iii.,l«.  r  in....pw  cwt  37    8  38    6 

l>a  Cucbiu  fc  Calicu..  St    0  100    0 

African    .„ _ 31    0  31    0 

M.i. .-.  I  .i\  fue iwlb    2    0  3    0 

- 2    0  4    0 

ly  lOiSdpargal. 
.  t>i  ml, 

1  .-.JiSur  2  10  3    0 

»>  IV  2S   —     3    8  3     8 

fine  oiarks  4    0  4    6 

Dam  rani,        proof 1  10  0    0 

Lectvanl  Utuiu  —  16  \     H 

Ka«  India           —  15  18 

Foreign                —  14  15 

Braiiily,  unty  loa  5d  par  gal. 

labbda    ('*?•— 7    0  8    0 

"   Jl88«.._ 8    0  0    6 

Geneva,  comutun  ..„ 2    4  2    6 

M™ - 8    0  S    2 

(■..ni  «,  ir/.-   i.r  .lulv  p«lil  13    0  0    0 

17  2    0 

12    0  14    0 
t>  ^  ^  ■                            .  iJild 

KruceryyaUo«r_.„4a  33    6  87    0 

rtfi  bi(. «,4«kM  27    0  31    6 

Forclt."'  ■u.avrado,  low  to 

enr  yel  gnamj  ...M  S3    8  87    0 

low  I..  Kd  n6...t/,MUa  27    0  84    6 
Maurlliua,  crjrrtallMd— 

.Nui.  15  k  17  Ayl  38    0  38    8 

lli<  1>  MS  38    •  37    8 

—  34    O  38    0 

t^yi'M                         >«*ai3  30    8  34    0 

l.m:                             i/U^tt    0  20     0 

Il<..i(..  >  lutua 

•'                  ■■.Mtm  0  0  0  0 

1J>'                          t.VftM3  It    0  M    8 
V'                            Ilia 

>/M«  10    8  28    8 
Penan                       im  Ui 

(o  d  »l4lu..M'.JV»fc&'^  34    8  37    8 

l«wtoauanlu«.MitsArj  3n    o  34    0 

lowlvana|irawa.<<AiV  1»    8  2»    fl 

MailiM 

onMaHtad  «rfclla.....,Ati  37    8  40    n 

low  t<,  8n»  I  rllow.. A3  33    0  37    0 

t.»|ow 

vMn*  20  0  28  6 

4/  30    0  22    8 

nUm  and  UUim,  low  to 

■•ad«Ut«..„.AafeM38    0  M    0 
Inr  ••  ia*  yaUww  aad 

iin»»~~ — ..tmtn  2*  •  h  o 

browa  ...., ..4*4«  10    •  It    • 

Manila,  rtay»<,»i  111111  to 

r»4  ~..~>».M.~...«  28    0  28    « 

Mawofai*  ...._......„«  21    0  M   0 

Javo— 

la«ts(«)4*hH».»M37    0  (7    • 
lav  u  ■■•  yoUav  abd 

fi*T is  32   •  M    8 

Ha*Bx  ■ 

I"                                 o  0  •   • 

*>»•'•                              Vf   •  s»   o 

r<«o«.           IJ  a  l4-ia  U   •  37   0 

lokii..-  u  0  u  0 

brawt             7  k  iL*7  ai    0  ■   0 
laMa  *  MaaMak  law  any 

bafiadwklM   ....Mm    •  18    • 

tawtataataHnuMMM  •  »   0 
ranaaLpa.alba.kMaarfo, 

I/,,  to  goad  wbMa  JM  34   •  M   • 

Tribiw — .. 4i8tM  W   •  at    a 

Ww  la  laa  br>wa4iM8  ■   •  >i    8 


BalneJ— Fte' eaaaaatpdon  a    d  •    d 

8  tu  10  lb  loavaa    ,...._.     0    0  0    9 

12 10  14  loaTaa  0    0  0    0 

TlUeia,  22  to  24  lb    ..  „  45    0  45    0 

Lumpa,  45  lb » 42    8  0    0 

Wee  cnukau  . ......»«  38    0  0    0 

Piecu  _ „.  SO    0  88    0 

Baatard  0    0  0    6 

TraMta. -..  15    8  17    0 

For  export,  free  cm  boanfl 

Turkey  luavet,  1  tu  4  lb    0    0  0    0 

8  lb  loavet  41    4  0    0 

10  lb   do    ^. _ 44    0  0    0 

141b   do     0    0  0    0 

Tlllon  22  to  28  \n 40    0  0    0 

I,UInp^  4i)  tu  45  lb    0    0  0    0 

Crutbad  ..„ SO    0  0    0 

Baatarda... _ 22    0  27    0 

Treacle. 16    0  17    6 

Dutch,  reflnod,  f.o.  .  In  Ualland 

6  lb  loavoa 41    0  0    0 

10  1b   do     „ 40   0  0    0 

Superfine  cruihcJ 40    0  0    0 

N0.I,  cruabod    34    8  0    0 

Nu.  2. 34    0  0    0 

Belgian  rcliiied.  (.u.  .  dt  Antwerp 

4  aud  3  Kill  l^y^t  41)    0  41    0 

Cni.'..i!.  1   34    6  0    0 

Ia.ll-.>  rcwl 

b                                  ...  43    8  48    0 

Tar                                 :'rl  2U    6  0    0 

Ar  hJUii.l  18    0  IS    8 

T*»— Jul}'  Od  lar  h' 

.H' iilni;>  and  Uovackt..^.,    Oil  2    4 

New  S««aou*e  Kaiaowa  ...    0    8  2    0 

Pakliug  13  2    8 

SoKcbougi : 15  2    1 

Ouloa,?!  „ 0  11  2    3 

»ct>LOr||e.l'ek.a'>W'liow)     14  2    2 

Sceiil.-J  Cii.iTH  (I\.  .^how)     14  2    2 

iS<:                                        11)     0  10  2     4 

Set'                                        ..    0    7  2     4 

Fl  ^^                                  2    tf  3    0 

Gun  .j«v   aud 

S    2  4    2 

1 1 1                        \.  Sneat    2    2  2    6 
Yutui^   ll^ajii,   I'iug.ueT, 

flneat 2    2  2    6 

F)'clluw  &  Moyuuc.  Uneit    2    6  2  10 

llynon,  flneat » 3    8  4    0 

Twankny...™. 0    7  10 

Tlinbar  —  T  1.!.,  r    mid 

Uuwil  N'.  .'Ic 

t  .Mui.                         .id  50    0  OS    0 

niK-i  til       «5    U  87    0 

S»t<Uiili  fir -...„  45    0  55    0 

Caiiodn  ri.i  pine   ..„ 80    0  96    0 

—  y.ll.i.>|<ino,arg«  86    0  luS    0 

—  -       ainall  65    0  76    0 
M.Bm«wk.kCan.na.|4iio  76    O  90    0 

Ouubtc  oak    ....„ 120    0  125    0 

UaiiK-oak  7S    0  135    U 

Afrtiau  u;ik  120    (I  1  ki    0 

l>4li«n  u«ke 2.V)    0  27U    u 

Walnacot  loipi  >                >      i>  100    0 

Deala  kSawn  k  <  .  J— 

horway.PalerM .             -    '    ')  12  10 

Swedisb  ..„.„ i  10  12    u 

Kuailan  ..„. 10  10  IS    u 

Finland    7    0  H    u 

Canaila  let  plnr :8    0  IV    0 

—  2n.l 12    0  IS  10 

American  spruce  7  15  8  10 

llniilxlc  ile<.k,  each  12t  0  SSa  0 

SlilVcft  — 

llnli,  .  ii.r  mill.- «I30    0  I7S    0 

U                        nUnldo,  75    0  77  10 

Tob.K  '   .              i»£Spct.    ad  ad 

.Mil                            auml_..    0    8  0    0 

Vlt  0    84    0    N 

0    7{    OlOt 

Km                      0    5  0  III 

..    0    St    0  10 

NeXM                                      .11  18 

Culllii.'x.r  ..      O     8t      2      1 

IUM4Uii  ...1880 

-      ct                            ..    8    0  13    0 
Tnrpau* . : .  ■ 

All"                                           ;•  40     0  O    0 

It.                                              ..0    0  0    0 

Woo:  :ckel3«l>lba 

II'                                 ..(IS  10  18    0 

I                                  .1*  10  17  10 

I                                 ..  17    0  IN    0 

I  •  13    0  IS  10 

I                                     ...  IS    •  18    O 

Hi.                                       k   18    0  18  10 

ri.u,    It  10  IS   0 

<  hu...        14    0  14    0 

Hn.4i                        13     0  II  10 

<     '                                 <t  18    0  18  10 

.  14    O  14    0 

.  12    0  13    0 

.   17    O  17  10 

.14    8  13    0 

.  IS    0  13    » 

Cf\,.                                            t    «  •    d 

fl                      .  amb...    10  I  10 

113    1 

I                                                .     O     4  0  N 

I                                            .     u     •  I      I 

^                                  .    0    B  1    4 

P    I                               b    3    0  1    t 

f                                      .13  11 
I                                  .    o    7|    I    0 

I                                  .    o  10  1    4 

A'  .                                 ')•    0    ■  1    0 
I*-                              .0014 

LaaaaktU   ...     .„ ..     O    tt     O  •) 

Laeka  and  akaaa  0   3  o    » 

v.  tk  l/Mtaaaa  febiaib   «  lo(  I    « 

..« «  U  It 

~.~..    «    »  «   • 

■•  aaa  |.la.^< .  Call 

a.Ho^-  > 

aMiaau..                       »|  I    * 

B»iiii8.a>                        •>  o   o 

Vawwka*  ..                      ->  o   0 
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THb   HIsncdT  OFFICIAL  PKM 


*M    fllVUN. 


RAILWAYS. 

OkDIR&RT  ShABBS  AMD  SlO«K8. 


Antho- 
rlwd 
iMue. 


i2S*43V 


Name. 


Stk 
20 
Stk 
10 
Stk  100 


Bristol  and  Exeter 

Caleilonian   

Do  Ordinary  New,  issud  at  £7 

Cambriaa 

Cornwall - 

Uuhlin  and  Belfast  Junction  ... 

East  London 

Glasgow  and  Soutli-Western  ... 

Great  Eastern 

Do  East  A'-glian  No.  3 

Great  North  of  Scotland  

Great  Northern  

Do  A)  A  reeves  no  dvd. 'til  ( 
Do  B  f  8  %  has  been  paid  B   X 

Do  1869 

Do  1870 

OreatJ'outhern&Westrn  (Irelnd) 
Great  Western,  Consol  Ordinary 

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coa?t... 
Lon.,  Chat.,  &  Dover,  Arbitration 
Loi'don  and  Norih-Western, 
London  and  South-Western 
Manchester,  ShciT.,  &  Lincolnsh 

MetropoUtan 

Do  Prfd.  (Defd  recvgnodiv) 
Do  Defd  Vti'6%ispdtoPrfJ 

Do  Redeemable  

Metropolitan  District 

Metropolitan  &  St  John's  Wood 

Midland 

Do  Birmingham  and  Derby... 

North  British  

Do  Edinburgh,  Prth,,tDndee 
Xorth-Eastern  Consols  ... 

North  London 

Do  New,  1868 

North  StafTordshire 

North  &  Sth.-Western  Junction 

Do  New,  £10  Shares 

Rhymney , 

Shropshire  Union   

South  Devon    

South-Eastem 

DoPrfd.  (Defdrecvgnodiv) 

Do  Defd  t'til6%ispdtoPrf(' 

Staines,  Wokingham,  &  Woking 

TafTVale  

DoC  

Waterford  and  Central  Ireland 


93t 

20 
4 

"k 
116 

4H 
8 

32 
127i 
138i 
131 


102 

94} 
1114 

63} 

133i 
98 
53J 
76} 


11 

■W 

mi 

101 

4.1i 

26 
1S5 
121 

12 

66i 


60 

66i 

63 

87} 
118 

67i 

13 
170 


iioesMi 

375000/ 


Stk 
Stk 
276667(  Stk 
loOOOOii  Stk 
830000*  Stk 

eoooooi  stk 

300000(  stk 


Preferencb  Shares  avd  Stocks. 
StkflOO 


13296 
179916 


l.i«2oOJ  8lk 


960000i 
9600001 

eusi7i 

I32380I 

300000/ 

SOSOOOI 
86980/  Stk 

128880/  Stk 

1H746U/ 
12ilS2(i2/ 

750IXK1/ 

81(1000/ 
KKJOOOOf 

675000/ 


300000/  Stk 


1829100/ 

strximm 

12.''>l<iM4 
4.V1(KJ0 
?««*)/ 
260050/ 
287794/ 
638018/ 
3I1H2«H( 
Killll:)/ 
393396/ 
252000/ 


1200001 
270000/ 
71277/ 
87500/ 
872000/ 
172600 


62830 
26000/ 
1799983/ 
1287416/ 
686728/ 
676000/ 
780200/ 
223272/ 
894240/ 

toooooo/ 

1791881/ 
60672 
46000M 
1060000 
2816106 
66600 
176188/ 


100 
100 
100 
100 
100 
100 
100 
all 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lIK) 
100 

ino 

100 
UK) 
100 
ino 
100 
all 
100 
100 

ino 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

lix) 

all 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
stk  100 
SIklOO 
Stkioo 
26  81 
tkioo 
8tk  100 
stk  100 
20  all 
StkllOO 


Bristol  and  Exeter  4%  ... 
Caledonian  6%,  No. 2 

Do  Scottish  N.  E.,  4J% 

Do  do  Aberdeen,  gua.  6%... 

Do  do  do  7% 

Do  do  do  Ordinary , 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 
Cornwall  6%  guaranteed 

Do  44%  do  

Glasgow  &  Sth.  Western  gua.  6% 
Gt.  Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext,  1846 

Dodo6i%  Ext.,  1847 

Do  do  6%  Way.  Val,  1847  ... 

Do  E.  U.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 
Great  Northern  6%    

Do  5%,  redeem,  at  10%  pm... 

Do  44%     do        do    do 

Do  6%      do        at  6%  pm  ... 

Do  Leeds,  Brad.,  &  Halif  ax,6% 
OreatNorthof  Scotland, 1st  pre/. 
Great  Slh.  ft  Wst.  (Ireland)  4% 
Gt.  W. — Rent-chnrgepergua.6% 

Do  Consolidated  gu^iran.  5% 

Lancaster  and  Carlisle, 44% 

Lancashire  and  Yorkshire  6%... 

Do  Barnslcy,    (3s  10d%  

Do  6%  (East  Lancashire) 

Do  44%  (Bliickt'urn  purchase) 
London  A  Hrighton,G%  gua.,No.l 

Do  5%  do    No.  2 

Do  8%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1869 

London  ft  N.W,C  ANuncaton5% 
London  ft  8.  W.,7% ,  late  3rd  Shrs. 

Do  (Prtsmi  h.  pcr.anns.of  2fl6d) 
Manchester,  Sbef.,<teLincoln.,6% 

Do  do  do        £6 

Do  do  do     3i% 

Do  do  redeemable  6% 
Mlland  ConwUdated.  6% 

Do  do  Bristol  ft  Blnning.,6% 

Do  do4i%  redeemable 

Do  do  44%  irredeemable 

Do  Leicester  ft  Hitohen,  4%... 
North  British  6%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  54% 

North-Eaatrm— Consol>dated4% 

Uo  44%  redeemable  

Do    10.  N.E.4%  ) 

Do   1  Berwick  csplul   ) 

Do  Stoctn.  A  Darlngtn.  A,  5% 

Do  do  B  and  0,  6%    

Do  West  Hartlepool 

North  atairordahlre    

South  DcToti,  rent-charge 


108 
108 


91 


113 
111 


134 


142 
103 


16 
160 


64 


140 
134 
103 
103 

93 
106 
104 
116 

93 
103 


113 
136 

93 

224 
106 


RAILWAYS. 
Prbfebbnck  Shares  akd  Stocks— Continued. 


Autho- 
rised 
Issue. 

83 

QQ 

•1 

Name. 

200967/ 

Stk 
1/0/6 
Stk 
Stk 
Stk 
Stk 

100 
all 
100 
100 
100 
100 

40(XK1 
481300' 

South-Knstetn(Read.an8.1/0sed) 
Do  44% 

2S 
99 

603000/ 

Do  lixed  44%     

Ta!f  Vale,  No.  1  

200000/ 

Waterford  A  Central  lrdand,6% 

Pkefebesce  Shares  A  Stocks,  with  Dividesds  Con- 

IINT.KNT  ON   THE    PROFITS   OF    KACit  SEPARATE    YEAR. 


7«i.'sii; 

1113(170' 
SWlOd' 
62(XKK1' 
647991' 
,3350(KJ' 
1122600' 
12-mkXU 

aui'.mi 

36(KK1(I/ 

107.',(Km' 

•MHXM 

67-.'.S!t:i<l/ 

4S2(M(I/ 

218030/ 

302600' 

128200 

125120 

660000/ 

133900/ 

716000/ 

941000/ 

830970/ 

1661335' 

4096X1 

4394289/ 

2125576' 

240000/ 

SOOOOOA 

860000' 

1500000/ 

47000 

300000' 

100(KX)/ 

1600000' 

840000/ 

600000/ 


Stk  100 
.StkilOO 
StkilOO 
Stk  1(K> 
StkilOO 
Stk'lOO 
Stk  100 

stkiitx: 

Stk'lOO 
Stk  1(X) 
Stk  100 
Stk  1(H1 
Stk  100 
Stk. 100 
S'kllOO 
Stk'lOO 


,:::} 


CaUdonijin,  -1^%  guaranteed*,.. 

Do  Scot.  Central,  min.  7  %... 

Do  do  44  %  irredeemable*  ... 

Do  4  %  convrtible,  issued at80 
Great  Eastern,  44  %.  1861 

Do  44  %,  1862 

Do  6    %,  1882  

Do  New  5    %,  1,863  

Do  do  6    %,  1864 

Great  Northern,  6  %,  irredmble 

Do  Permanent  5  % 

Do  Bo.ston  and  Sleaford,  4i  % 
Great  Western— Consl.Prcf.6% 
Great  North  of  Scotland 44  %,  A 

Do  44  %  pref.,  B.. 
Kent  Coast,  6  %  B.. 
Lanc.&York8.,New44%tillJly'71 

Do  do  4  % 

London,  Brig^'ton,  ftc,  44  %,  1868 


100 

98 

634 
116 

92 

92 
100 
110 


5        6 

64    24 

Stk  100 

Stk  100       Do  do  4    %,  1860 

Stk  100        1)0  do  44  %,  1861 

Stk  100       Do  do  44  %,  1863 

Stk  100       Do  do  6    %,  1866 

Stk  100       Do  No.  6  5    %,  1866 

Stk  100        Do  No.  7  6    % 

Stk  100  Lon.,  Chat.,  ftc,  Arbitratn,  44  % 
Stk  100  London  and  North- Western  5  % 
Stk  100  Do  Bedford  and  Cambri.lge.., 
Stk  100  Do  Shrewsbury  ft  Welshpoi^l 
Stk  100  London  &  South-Weslern,  44  % 
Stk  100        Do  do  6    % 

10     10    Mnnch8tcr.Shir,ftLinc.,5%1866 

Stk  100   Metropolitan,  6  %  

Stk  100        Do  New,  6  %    

Stk  100    Metropolitan  District,  6  %  77 

Stk  100   Midland,  A  5  %  preference 113 

Stk  100       Do         B  6  %  preference 113 

Stk  100        Do         C  5  %   113 

...       I  Stk  100  1     Do        D5%  113 

126227!  22      22        Do  6%  opt.  to  con.Aug.31,1872.  274 
125000    16      10        Do6%opt.tocou.AugJil,lS73    194 

146100'  20       4        Do  5%  do I     5 

276000/  Stk  100    North  British,  E. AG, No  1,6%*106 

296820/  Stk  100  [     Do  £10  guaranteed,  1801  102 

Do  l-.din..  P.,  A  D.,  2nd,4%...  84 
Do  Edinh.  A01as.,No.  2,  6  %•  103 
Do  North  British,  5%,  1862...  100 
Do  EHinb.&Glas,  No.3,  5  %*  101 
Do  Idin.  A  Glas,  Ordy,  44  %  77 
North-Eastern.  44  %  redeeinbie  104 
Do  Stockton  ft  Darl,  Class  D*  120 


RAILWAYS. 
LixBS  Leased  at  Fixed  Kkjitals— Contlnned. 


Stkioo 
10  all 
Stkioo 
Stk  100 
.«tk  all 
Stkioo 
Stkioo 
20  I  all 
20  all 
20  all 
Stkioo 


Shrewsburv  &  lleretrd.  I 

Do  ( 

S.  Yorkshire  A  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  i>uaranteed 

Victoria  Statn.  A  Pimlico 

West  Cornwall    

West  Lonoon,  Class  A 

Do(  lassB 

DoOassC 

Weymouth  ft  Portland 


Lon.  ft  N.-W  ) 
A  O.  W ■) 

Mane  A  Sbeff. 

Do   

Do 

Gt.  Wstm.,  4c. 

Associatd.CJo.'s 

W.  Lon  Ex.  f 

Lon.AN.-W..< 
&G.  W ( 

G.  W.  ft  S.-W. 


136 
134 
106 

86 
106 

75 

23i 
8J 


Debbntubr  Stocks. 


832673/,  Stk  100 
15000001  Stk  100 
loOOOOOf  Stk  100 
1  2830275'  Stk  100 
2742653/.  Stk  100 
2079716/.  Stk  100 
1(109297/"  SttlUO 


Name. 


IS  ! 


660000'  Stk  100 
40120i('  Stk  100 
350000/  Stkioo 
667000/  Stk  100 

2405669/  Stk  100 

1889(KX)'  Stkioo 
536000/  Stk  100 

2613000']  Stk  100 
166666?  6  2 
70000o7j  Stk  100 
eo50(K)'!  Stk  100 
2I301KI'  StkllOO 
300(KKI.'  StkllOO 

12(Xl()iKl'  .-^tklKK) 

mir,nii  .StkllOO 

70000(1',  Stk  KX) 

25820/  stk  ItX) 

6300<K)'  StkllOO 


Do  6% 

Do  New  6/  shs  6  %  Con  Jan.'76 
North  Lonilon,  44  %  (max  5  %) 
North  Staffordshire,  6  % 

Rh»mncy.  6%,  1864 

South-Eastetn,  44  %,  1869,  No.  2 

Do  44%   186'>,  No.3 

Do  6%,  1861 

Do  6  %  Charing  Grots,  1883... 

Do  6%  1864 

VictoriaStationA  Pimlico,44% 
*  Failure  of  full  dividends  in  any  given  4-yertr  not  to  be 
made  good  out  of  the  profits  of  any  subseauent  4-year. 


107 
44 


108 
96 
98 
105 
106 
107 


Liinu  Leased  at  Fixrs  RnrtXLS. 


ta 


Name 


Leasing 
Companies. 


If. 8 


stkioo 

100  '  all 
Stk  100 
Stkioo 
Stk  KNI 
Stk,  100 
Stk  10(1 
Stk  100 
Stk'lOO 
8tk,l(X) 
Stk'llX) 
Stkioo 
25  '  aU 
StkllOO 
StkllOO 
StkllOO 
81k  100 


50 
Stk 
Stk 
SU 
Stk 
81k 
Stk 
Stl> 
SU 
54 
Stk 
Stk 
60 
60 
Stk 
Stk 


Stk  100 
StkllOO 
26  all 
StkllOO 


Birkenhead  

Do  44  %  Pref 

Buckinghamshire    

Chester  and  Holyhead  ... 

Do  64  %     

Do  5%  : 

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  A  Abi  rd.J. 

Do  Preference I 

Do  Ist  Class  Preference 
East  Lincoln  guar.  6  %...' 
Gloster  and  Desn  Forest' 
Gt.  Eastern,Newm.AcJi% 

DoE.  Anglian  B  6%.. . 

DodoC7%    

Do  do  No.  1,6  %    

Hull  and  .Selby    

Lancaster  and  Carlisle ... 
Lemdon  and  Blackwall  ... 

Do  44%    

London  and  Greenwich... 

Do  Preference 

London,  Tilbury,  A  South. 
I^wcstoft  gua.  4  %    

Do  8%  

Manch.,  Buxton.  A  Matlk. 
Midland,  Bradford,  Prof. 
Hid  Kent  (Cray  Line)  ... 
Northern  ft  Eu(eni,  6  % 

Do  8%  

North-Eastern—  Hart  lepl 
N.-West.  A  porp.prcf.  6% 

Do  B  minimum  1J%  ... 
Netting.  A  Granth.  UftC 

Preston  and  Wyre 

Royston,  Hitch,  and  Sliep 


U*N.W.&O.W 

Do  

Lon.  ft  N.-W... 

Do  

Do  ' 

Do   

Caledonian  ... 
E.  Un.  ft  O.  E. 
Caleilonian   ... 

Do  

Do  

Great  Northern 
Great  Western 
Great  Eastern, 

Do  

Do  

Do   

Nrih.-E.-York 
Lon  ft  N.-W... 
Great  Eastern. 

Do  

Sou  th-Eas  tern. 

Do  

Peto  and  Co.... 
Great  Easteni» 

Do   

I..ftN.-W.AM 

Midland 

1...  C,  A  Dr.... 
Great  Eastern. 

Do  

N.-E.— Berwk. 
Midland 

Do  

Great  Northern 
l,.AN.-W.AUY 
Great  Northern 


94 
102 
95 
57 


70i 


112 
228 
101 


113 
98 
96 
46 

136 


Great  Eastern 4  %   92 

Do  A 5  %  113 

Do  1867,  redeemable  6  %  111 

Great  Northern    4  %  101 

Great  Western 44%  1064 

Do  6  %  118 

Lanca.?hire  and  Yorkshire..  4  %  101 

1306239(1  Stk  1(X)   London,  Brighton, &c 4  %i  95 

687160/1  Stk  100  I     Do  perpetual 44%  104 

5000000/  Stk  100  iLond.,  Chat.,  ft  Dover  Arb.-44%  99 
2835767<'  Stk  100  ILondon  and  North  Western4  %  102 
310830'  Stk  100  I     Do  do  34%    87 

7000000/  Stk  100  London  A  South  Western  A.4  %  99 
300000/  Stk  100  .Manchester,  Sheffield,  AC...6  %  ... 
372265/  Sik  100       Do  do  44%  101 

681780/  Stk  100    Metropollt.in  District 6  %  125 

1120290/  Stk  100    Midland 4  %  la)! 

1001317/  Stk  100        Do  44%  ;03 

241073/  Stkioo        Do   44%  107 

292694/  Stk.lOO    North  British,  E.  P.  ft  D.B.5  %    ... 

203027/  Stk  100    North  Eastern 4  %  100 

1001849/  .stk  100        Do  44%  103 

333020/  Stk  100    North  London 41%  107 

116600/  Stkioo    South  Devon    5  %  111 

67980',  Stk  100    South  Eastern  Perpetual  ...4  %    96 

600000'  Stkioo        Do  do  1867 5  %  116 

6359283/  Stk    60        Dodol868 5%    72 

338000/  Stkioo    South  Yorkshire,  Ac 44%  103 

BKITISII   P0SSEi*8ION8. 

100  Atlantic  A  St  Lawrence  sharesfsl 
100  Do  6%  Sterling  Mort.  Bonds  94 
100    Uombay,B«roda  &C.Indiag.6%[!(>(l' 

100       Do  Extension  ilo.", 

Do  do      -Ji 

Buffalo  A  Lake  lluronPreference     oj 
Do  do  6i%  Bonds.  1872-3-4...    84 

Cape,  guaranteed  G% 68 

Carnatic,  Lira.,  guaranteed  6%'1().') 

Dodo,  issued  at  12s  pm jil.V 

Demerara,  7%  perpetual  prefer.  I(!ti 

Bastem  Bengal,  guaranteed  5%  108 

Do  do  6%    ... 


100 

309900100 

4881335/    Stk 

300000  Stk 

16000    20 

15000    10 

600000/  100 

600000/   Stk 

60000/    Stk 

37000    20 

112000/  100 

1000000/   Stk 

26000    20 

21913650  Stk 

416000/  100 

9500  10 


2810141/ 

600000/ 

270600 

2513976/ 

1469878/ 

701526/ 

6258807/ 

13715360 

32403 

3182!! 

46074 

60(XXI0/ 

524600/ 

35(XXX)/ 

6(HXX) 

160700 

647(XX)/ 

rmooo 

1018200/ 


06000/ 


5000130/ 

Stk 

1000000/ 

Stk 

600000/ 

Stk 

600000 

2 

10694 

60 

... 

100 

100 

210000 

286000/ 

100000/ 

Stk 
10 

87682 

10 

6(XKX)/ 

stk 

8846180/ 

Stk 

stk 
100 

100 

100 

100 

1(X) 
Stk 
20 
20 
20 
Stk 
Stk 
S(k 
20 
204 

UX) 

UX) 

100 

100 

100 
100 
100 


10 
100 
100 
1(X) 
2/SA) 
100 
100 

174 

100 

100 

3 

100 
100 
all 
100 
100 
100 
100 
100 
12 

6 

2 
UX) 
1(X) 
1(X) 

2 
204 
100 
100 
100 
62 

all 

134 

lU 

100 
100 
100 

2 
60 
100 
100 
100 
100 
100 

4 

4 
100 
100 


Ea^t  Indian,  do         6% 

Eriropean&N.A..6%lMM.Bd,ls98 
Glasgow  and  Cape  Breton  (Nova 
ticolia)  Coal  S;  Rail  Co,  Liin 
Grand  Trunk  of  Canac 

Do  Equip.Mort.Bds,  1  chrg.8% 

Do        2nd        do  Scrip... 

Do  let  Preference  Bunds 

Do  2nd        do  

Do  3rd        do       Slock 

Do  4th         do  do 

Great  Indian  Peninsula,  gua.6% 

Do  New  do  6% 

Do  New  do  6% 

Do  New  do  5% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do  4}% 

Do  

Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do64'X)    do        do       1877-8 

Do  8  %     do  do       1890. 

Do  6%  Pref,  Issued  at  80,  con. 

(when  paid  up)  till  Jan.l. 1880 

InternatnlBrl(lge,6%  Mort.Bds 

Dodo 

Do  6  %  Mort.  Pref.  Share  do. 
(Secured  by  G.  Trnk  (Canada Co.) 
Madras,  guaranteed  5  %  

Do  do        4i%  

Do  do        -44%  

Do  

Melbourne  ft  Hobson's  Bay  Unit 

Do  6%  Bonds,  payable  1 8.80... 

Do  6%     do  do       1896. 

N.uf  Canada,  6%,  Isl  pref.  Bods. 

Do  8%,  2nd       do 

Ottde  ft  Rohilkund,  guar.  6%  ... 

Do  shares  6%  .. 

Do  do  6%  ... 

Do  Nulhatee       6%  ... 

Sclnde,PnnJaub,  A  Delhl,Rua.6% 


1114 
"6 

4 

14J 
95 
90 
62 
45 
■12 
194 
1084 
134 
7i 

92 
106 
101 


164 

1(X) 
98 
1004 

56 
94 
16 

121 

107 
101 
97 


FOREIOM  KaILWATS. 

Antwerp  and  Rotterdam  

Uahia  A  San  Francso,  L.,  g.  7% 

Belgian  Eastern  Junction 

Buenos  Ayre«,  Gt.  Southern,  L. 

Do  Sa'fldo  l''.\te'nsion 

De  Aiul&Tandll  (CarroenSec) 
Central  Argentine,  L.,  gua.  7  % 
Copiapo 

1)0  Extension  

Dlinaburg  A  Witepsk,  L.,  Scrip 

Do  Registered .,_ 

Dutch  Khcnisll    


60 
106 

96 

96 

89 

106 

44 


1064 


Jane  17, 1871.] 
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RAILWAYS. 


Num. 


a 


!    »  Dntck  Bfc—lih.  N«w_„«_— 

,  all    Eaxara  •(  rtaan - 

U  ,EiD>*  Ontri.  laa.  U.  In  la. 


»  an 

I      I 


MOOO 

•ooo 

luau 

*TTtiJ> 


MOOOO 

Twoin 


Krt«n  Cwnwlo.  Liaibd. 
I     runMnd  7%,  lit*  ted  In-' 

MexICMk  liBttad 1 

SmaiwALI«««W)  Bt  Um  f' 
IK  p«  UMB- >  B*l(iu  •< 

I>aca**%  PnljGoranu.  (. 

Sanhmtl  tnaai  ~ 

!I.II>U.<rfBa«BM  A}T«*.  LioL. 
ftt»r«iitc«d  «  %.» ..«»«' 

Do  Dcfcnrd 

Xanragiui  Tmk  rraf<noM~. 

Uasa*B  (8«]rn>  to  AMk) ; 

r«ri«.l4(»w.  •  MMiUBaMUi 

P«.-U  ud  OriMM  _ ~~..i 

RKif •  •  8u  FnasUce.  U  (■  7% 

MfrmiBwtUb 

D»7% 

!>iabra  acd  Xmm 

DoU  *  Pr«t»*»a«»  . 
»m  PwK  LlaiUd.  cw.  7  %.. 
'  i*L>eiDh.-Vi 


-VcnMB. 
SoMlHni  <(  rvaae*  -»._„. 

SwtdUk  C«mtb1.  Umiud : 

Ttetea 

Wwt  F!ud«nk_. 

Do  H%  PiW< 
Waun  *  X^  WcMcra  of  FnaM 


IM 


Ml  Ml   M 


IMIM 


?;i 


Tn.  All 


31 


MS 


■■^■nM  *  0<aifn«  t«t 

kr  DnBk.PnqHMta  7  % 

Ckirt««AiCaaa.kTBMS  « 

qiiiUmi  Kii«nlii>|.do»% 

DuA  la«n«M.  by  IM«k 

H«a»8iiMi«iiil  -«)% 
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Wt  Oraat  Sooih  Tolgni 

40    lot.  Wheal  Vor."H«Uton' 

»liXO'llaro<l'«Foot 

</ln«  Hlnftton  Downi  

Willi  MargarM,  -Uny  Utlant ' 
MiMI  Marke  Valley 

4Mwyiidy  In>D  Ora,  Llo. 
>Naw  faton „.. 

Mi;4)!(onhBo<kaar  

ani 3  North  Whaal  Crafty 

all    il'aarbyii,  Lloillad ....... 

t  iPrlaeaofWalM _ 

I0A7  IPrarldaaaa.-'UoyLaiaM' 

"    8llLCaradoii,"StClatr"j 

jSaMk  Ooadonvw 

tami  Mfc.WbLrraiWM.IUocan 

~     Tkakarrllla,  Umltrd. 

Tan-yr-Allt,  Llmitad 

ri.  Crolt „ 

V»n,  Mml'.H 


Cloalnc 
Prioaa. 


1) 
M 
1 


l\ 


BRITISH  MINES— Continued. 
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Alainiltoa,  L'mtled 
Almada  .t  Trito  Conwl. 

surer  Miuinir.  Limited 
Anfflo-ArfrrntiQe.  lim... 

Do  16  per  cent.  Prof... 
An^lo-BniiiUn  Gold.  L. 


1}   AnKlo-Itallan,  Llmitad.. 

7     AuttrallAfi 

all     AuitrallinUnlledOolil.l. 

7  Cape  Coi'per.  Limited... 
all  CapuU  .•'ilver.  Limited., 
all    Lbunlalos  GoM  &  Silver 

Minliij.-.  Limited 

all    Colorado  Terrible  Lode 

Mlutog,  Limited 

let   Copiapo,  Limited 

14a  >onPedro.NrthdlRey,I. 
•II  Cherhardi  ^Aurora,  Llm. 
17>*  Ecllpae,  Liinited 
all  Fortana,  Limited 
all  Fiontino  A  Bolivia  Gld.L 
all     General  Mining  Aa*..  L. 

1      General  Brazilian,  Llm. 
I/M)    Kapnnda,  Limited.... 
all     Llnarei,  Liinited  .... 

3      Luiltanian  Limited. 

all     Paciec.  Umltcd 

all     Panulcillo  Copper,  Lim. 

all     Pe«tarcnaUniledGld.,L. 

all    Pontyttiaud  iSllver  Ixiad 

Milling  and  dmeltin|[.. 

1  Port  I'tiillii),  Limited  ... 
all  Boaaa  Grande,  LlaU>ed.. 
lla  Vo  

Ba    Sao  Vicente.  Limited 
all     Boottlih  Aiutraliaii.l.lm. 
all     Blerrallall.<.G.>I.IMInlK 

Liniil»l.  UKlliijiry 

16     8t  John  del  Key.  Lim. 

all     Sweetland  Creek  Old.,  L. 

17a   Taqnarll  Old.  Comp ,  L. 

M/iAl  United    Mexican,    Urn. 

H   ValAntlfforlaGold.Um. 

6     Vanoourar  Coal,  Limited 

8  Val.Saiiain,  Llmitad 
all     Wolthlnir.  Limited  .. 
all     York  FcnineuU,  Umtted 
all    Yudnaroutna  of  g.  Aaa<Ii 

•  Call  pending. 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procose,  which  is  patented,  is  chcapsr  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adcltebations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  por  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usin^  poisonous 
paints.  Parentshave  remarked  th,it  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bcll,  September  14. 1850. 


CARSON'S    PAINT, 

Patsokised  it  the  Querk, 
Is  extensively  used  for  all  kinds  of 

OUT-DOOB.      WORK. 

It  is  ospeciallv  applicable  to 

WOOD,  IBON,  BBICK,  STONE,  AND 
COMPO. 

S  Cwt  Free  to  All  Stations. 
Pattern!,  and  Testimonials  sent  Post  Free. 

WALTEB  OABSON  AND   SONS, 

LA      BELLK     SAUVAGE      YARD, 

LcDCATE  Hill,  London,  E.C.  ; 

A>*D    21    Bachelor's    Walk,   Dcblth. 

ACKNTSFOR     HK 

ABCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 


WHEN  YOU  ASK  FOB 

GLENFIELD 

STARCH, 

BEE  THAT  TOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


MILNERS'    STRONG     HOLDFAST 

ill  AND  FIRE-RESISTINO  SAFES  (of  Six  Pro- 
greuive  Qualities  and  Prices,  suitable  for  all  amounts 
01  risk),  CHESTS,  STRO.NG  ROOMS  AND  DOORS 
with  all  the  Latest  Improvements.  EiTectually  guarding 
against  the  nov.:!  modesof  attack,  as  use'l  by  the  Cascley 
gang  in  the  CornliiU  and  other  rooberies  (against  whicli, 
no  safe  made  before  18«6  is  secure),  but  which  addition 
t3  Xilners'  succession  ol"  improvements  Jdurnij,'  tne  last 
S-alf-ccnturj-  constitutes  their  safes  the  strongest,  and 
(quality  consldereil)  the  cheapest  ssfe-guwrd  against 
tire  and  the  modern  burglar.  Mllners'  I'lioenix  Safe 
Works,  Liverpool,  ihe  must  extensive  and  complete  in 
the  world.  Depots;  LIvirpool,  Manchester,  Shellield, 
Leeds,  Hull:  Loudon  depot,  47a  Moorgate  street,  City, 
near  tlie  Bank  of  ^•nglanll.    Circulars  free  by  post. 


WEliB       (MA^T 


TEETH.-MK        ,.„„., . 

X  year*  with  Mr  Lske'l,  of  H  Grosvenor  st^  Bond 
8t.)  supplies  ARTiriCIAL  TEETH  which  cannot  be 
surpassed  for  use,  comfort,  appuarance.  and  durability. 
Painless  treatment  guaraiiteuU  throughout,  as  with  » 11 
othtr  operations;  ah  con'tuItationB  free.  Terms  mode- 
rale.  N.b.— Any  immbtr  of  teithinadeiu  two  or  three 
hours,  and  repairs  effec:ed  whUst  waitiuj;.  At  home 
daily  until  eight,  at  27  New  Bond  st.  His  treatise, 
which  is  well  wurtliy  of  perui«l,  free  for  tw.»  siainps. 

MESSRS      GABRIEL'S 
CELEHRATI  U  PREPAUATIONS 
FOR    CLEANSING,    PKhSliKVING,    AND 
DEADTlFlflXO   THK    TEETH   AND   OUMS,  AND 
PkEVENTING   rOOTUACHE. 

Sold  by  all  Chemists  and  Perfumers  (with  directions 

lor  personal  ute).  and  by 

MESSRS    GABUXICL,    Dbntists 

(Establlstied  1H16), 

MLfDOATE  IIII.L,  CITK,  and)  T     a 
66  HARLEY  STREET,  W.,  /  """'•'>• 

( 1  heir  only  EstabUsbments.) 

Where  they  practice  their  painless  system  of 

DENTISTRY. 


GABRIEI/S  08Ti;o-ENAMEL  STOPPING, 
warranted  lo  rcmsln  white  and  tirui  as  the  tooth 
Itself.  This  beautiful  prepar^tlou  restores  front 
teeth.  an<i  can  be  easily  used.  Sufficient  to  stop 
8U  Teeth.    Price  6s. 

Mmsbs  GABRIELS  ODONTALGKJUE  ELIXIR. 
This  oelebrated  Mouth  Wash  Is  most  refreshing.  It 
•trengthen*  tiM  gnms,  eradicates  tartar  and  all 
Injurious  secrelons,  sweetens  the  breath,  and  for 
cleansing  arllflcial  teeth  l.s  iBvaluable.     Price  68. 

Mmsks  GABRIELS  COHALlTi;  TOOTH  PASTE, 
for  cleauslng  ami  improTluK  the  Teeth,  Imparts  a 
natural  redness  to  the  guns,  and  glvu  brilliancy 
to  the  enamel.    Price  Is  tW. 


TCE  SAFES  AND  WENHAM  LAKE 

X  ICE. — The  Wenham  Lake  Ice  Company's  celebrated 
Prize  Medal  REFRIGKKATORS,  and  Hew  Duplex 
RErRIGERATOR.  lU-Kistercd  1869,  fitted  with  water 
tanks  and  filters,  combine  every  re>il  improvement  nnd 
are  unequnllel  I'er  simplicity,  efficiency,  durability, 
an*!  economy.  The  New  Double  Wall  Ice  Water 
Pitchers,  Ainerioan  Ice  Butter  Di^he-t.  Ire  Cream 
Machines,  SeltzOL'enes,  Champa^'Ue  FrapptS  Pail,-,  for 
use  with  the  Improved  Freezing  Powders,  and  every- 
thing connected  with  freezing'  of  the  best,  cheapest, 
most  modern,  and  reliablt-  character.  Wenham  I^ake  Ice 
delivered  in  town  for  less  than  Id  per  lb  ;  or  packag-es  of 
23  6d,  5s,  9s,  and  upwards,  forwardo  i  into  the  country 
by  "goods  train"  without  perceptible  waste.  Illus- 
trated price  list  free  at  the  sole  office,  WENHAM 
LAKE  ICE  COMPANY,  125  Strand.  London,  W.C. 
(Corner  of  Savoy  street.) 


ERY  SCHOOL  BOY, 


VERY  STUDENT, EVERY  CLERK, 


E 

■pVBRY PROFESSIONAL  WRITER, 

1  ND  EVERY  ONE  WHOSE BUSINESS 

rvR  PROFESSION NECESSITATES 

IfUCH  WRITING SHODTDUSE  THE 

TTOLTA-ELECTRIC PENHOLDERS; 

mHEY  STRENGTHEN STEADY, 

1  ND   RENDER FIRM 

rpHE  WRIST ...AND  FINGERS. 

nOLD  IN  BOXES....CONTAINING  ONE  DOZEN 

pENS  AND  ONE VOLTA-ELECTRIC 

pENHOLDER, PRICE   Is  ed   PER  BOX. 

TO   BE    OBTAINED    FRO.M    ALL   STATIONERS 
THROUGHOUT      GREAT      BRITAIN      AND 
IRELAND. 

ISAAC      .JACOBS,      SOLE       INVENTOR     AND 
PATENTEE, 

153   FLEET  STREET,  E.C 


DRINDISI  MAIL  ROUTE  TO  iWDiA, 

U  CHINA,  AUSTRALIA,  < c— A  Weeklv  Express, 
via  OstenJ  or  Calais,  Brussels,  Coloj^ne,  Municli.  .ind 
Veroita,  In  connection  at  BrindisJ  with  the  P.  and  O 
Steamere,  leaves  London — 1st  cUss  service,  Friday, 
7.40  a.m. :  2nd  class  service,  Thursday,  7.10  p.m. 

Greece.  Turkey,  the  B!acit  Sea,  and  Palestine,  via 
Britidisi,  In  connection  ^vitii  the  Austrian  Lloyd's 
Steamer.'. 

The  shortest  and  quickest  route  Is  via  Bologna  to 
Rome,  via  Falconara,  and  to  Naples  via  Foggla  by  the 
SOUXH  ITALIAN  RAILWAY. 

The  Great  East  India  First-class  Hotel,  at  Brlndlsi,  is 
now  open. 

For  further  information  apply  to  the  South  Italian 
Railway  Company's  Soie  Aleuts,  Lobeau  and  Co.,  0 
BUliter  street,  London,  l:.C. 


Every    four 
weeks  from  1 
March  19. 


0' 


For 


VERLAND     ROUTE 

via  MARSEILLES.  — CO.M- 
PAGNIE        DES       MESSAGEKIES 
MAK1TI.MES  DE  FRANCE.— French 
Mali  btcam  Packets  leave  M.irselliefl  as  follows: — 

'on  Said,  Ismallla,  Aden,  Suc2, 
Mauritius,PolntdeQalle(Ceylon), 
Pondichorry,  Madras,  CalkUlta, 
Singapore,  Bauvia,  Saigon, 
I  long  Kong,  Shaugnac,  and 
Yotiohama  (Japan). 
To  ALEXANDRIA  foriniKlitly  from  December  8. 
For  passage,  freight,  and  Information  apfily  to  the 
Agents,  87  Cannon  street,  I.ondon ;  O.  H.  FLETCHER 
and  CO.,  Liverpool ;  at  the  oltices  of  the  Compagnie 
des  Mcssageries  Maritime.'*  de  Frsnce  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,'Kot- 
tcrdani. 

*  Passengers  Eastward  of  Suez, securing  their  berths 
in  London,  an  entitled  to  the  conveyance  of  their  lug- 
gage fnw  to  lUrscilles. 


PAPE  OF  GOOD  HOPE, 

,\J       ALGOA    BAY.    and    NATAL  — 
The      UNION      STEAM-SHIP     COM- 
PAXrS    ROYAL    MAIL    I'ACKETS 
SAIL  from    SOUTHAMPTON  on  the  lOlh    and  26th 
of  the  month,    calling   at    Madeira.      A  surgeoa  and 
stewardess  in  each  ship. 
Thi;  Steamer  for  the  2oth  May  wUl  be  the  SYRIA. 
RAikb  or  Passage  Mokkt. 


To  Cape  Tuwn  and  St  Helena.. 
To  Aleoa  Bay  and  Mossel  Bay 
To  Nattil  and  East  London    ... 


20  g-tilneas 
22  guineas 
25  guineas 


Including    a   free   pass    by    rail  from     London   to 

Southampton  for  passengers  and  bajrga^'e,  iilso  dock  and 
agents'  charges. 

N.B, — The  packet  leaving  Southampton  on  the  loth 
calls  at  St  Helena  ;  the  packet  leaving  on  the  25th 
corresponds  with  Natal. 

Apply  to  Falcooer  and  Mercer,  23  Leadenhall  street, 
London ;  or  Thomas  Hill,  Southampton. 


(WERLAND      PvOUTE.— 

V    The      PENINSULAR     and 
ORIENTAL  STEAM   NAVIOATION 

COMPANY     book      Passengers     and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 

From  Southamp- 
ton. From  Brindisi. 
GIBRALTAR  ...)  Every  Saturday, 
MALTA    >           at  3  p.m.  " 


ALEXANDRIA..")  „  „  .     . 

ADEN  f  Every  Saturday. 

Bombay""!""  j      at  2  p.m. 

GA-LLE, 


MADRAS 

CALCUTTA    , 

PENANG 

SINGAPORE  . 

CHINA 

JAPAN „. 


AUSTRALIA   .. 
NEWZEALND. 


Saturday,JunclO 
2  p.m.  And 
every  alteraate 
Saturday 
thereafter. 


Every    Tuesday, 
I     at  2  ajn. 


Tuesday,  June  20. 
at  2  a.m.  And 
every  alternate 
Tuesday  there- 
after. 


■  Saturday, June  10  "i  Tuesday. Jiuie  20, 
2  p.m.  And  )  at  2  a.m.  And 
every  fcurth  >  every  fourth 
Sat  u  rdayj  Tuesday  there- 
thereafter.  J  after. 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlanas  lutlia  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passeugers  to  or  from  ports 
eastward  of  Suez  re-embarking  within  six  months  of 
their  arrivrd,  and  10  per  cent,  to  those  re-emharking 
within  twelve  months. 

Through  tickets  to  Brindisi  can  ^  obtained  of  Le- 
beau  and  Co^  6  Billiter  street,  E.C. 

For  Rates  of  Passage  Money  and  Freight.  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
formation, app'y  at  the  Company's  Ofiices,  122  Leaden- 
hall street,  London,  or  Oriental  p*  ice,  Southampton. 


TEAM    SHIPS.— 

The    GENERJVL    STEAM    NAVI- 
G.VnON  C0MP.4NY-S  powerful  and 
lirst-class  STEAM  SHIPS  leave  from 
8t  Kathariue's  Wharf  foi  — 

HAMBURG  —  Every  W'edncsJnv  and  Saturday 
.Tune  21  at  noon  ;  21  at  8  a.m.  Saloon,i;2;  rorecabin,' 
jGI  5s.  Extra  vessels,  carrying  cargo  oaly,  leave 
also  every  Thursd.iy  and  Sunday  morning.  For  par- 
ticulars of  freight  apply  to  F.  Stahlschmidt  and  Co.,  »0 
Lower  Thames  street. 

HAVRE  — Every  Thursday.  Juno  Si  at  noon. 
Saloon,  lis;  fore  cabin,  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  June  21  at  lu  a.m. ;  Z^  at  I  p.m. 
thief  cabin,  £1 ;  fore  cabin,  15s.  Returu  I'lciteta,  30s 
and  22s  tkl. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE — Every  Tuesday  and  Thursilay  at  noon. 
Chief  cabin,  £1;  fore,  I5s.  Return  Tickets,  30s  and 
22s  6d.  Brussels,  17s  3d  ;  Cologne,  3*)*  l*tl.  Leaving 
Antwerp  fur  London  ever.\  Sunday  and  Friday  at  njtfu. 

OSTEND,  BRUSSELS.  COLOGNE,  and  the  RHINE 
— ICvcry  Wednesday  and  Saturday.  Juno  21  at  2; 
24  at  -i  a.m.  Leaving  Ostend  for  London  every 
Tues.layand  Friday  night.  Chief  cabin,  ISs;  fore,  12s. 
Brussels,  18s  lOd  ;  Cologne  32s. 

Prom  Irongate  Wharf  for:  — 

BOULOGNE— Dailv,  except  Monday.  Juno  30  at  2; 
21  and  22  at  S ;  33  at  i ;  24  and  23  at  6 ;  27  at  7  ajn. 
Chle!  cabin,  lis;  fore,  8s. 

CALAIS— Every  Weainesday  and  Satuidav.  June  21 
at  3  1  2-}  .It  5  a.m.    Chief  cabin.  Us;  fore,  8s. 

EDINBURGH— Every  Wedntiday  and  Saturday 
at  10  morning.  Fares :  Chief  cublu,  15s  ;  fore,  13s ; 
deck,  7s. 

NEWCASTLE— Every  Wednesday  nd  Sunday  at 
10  morning.    Saloon,  12s  ;  fore,  8s. 

YAR.MOUTH— Every  Wednesday  at  3  afternoon. 
Saloon,  8s  ;  lore  cabin,  £s. 

From  Custom  House  Quay. 

HULIy— Every  Wednesday  ond  Saturday,  at  S  morn- 
jng.    Chief  cabin,  8s ;  fure.  fis. 

From  London  Bridge  Wharf  for  ;— 

YABMOU  I'll.— Every  Tu.-sday  and  Saturday  at 
half-past  8  luomiDg.    >js  or  5s;  return,  128  o   76  tt»t 

MARGATE  and  RAMSOATB  —  Evtry  Tuesday, 
Thursday,  and  Salurday,  at  10  s.ni..  calling  at  Hlaek- 
w»ll  and  Tilbury  piers.  Fares— Saloon,  la;  fore  cabin, 
3s;  children,  3s. 

OAices,  71  Lombanl  street,  and  »7  Regent's  circu, 
FicodlUy. 
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ABKIIIGEU  PKOSPECTC^. 

pr^nwM.ivi.-      rvT^i.ES'     TRUST. 

A  £•,..■  each,  ««» 

4  .    '►':;■  «r    an!    I'Tli 

•-»riy   out    of 

.:lAbto  fvada,  by 

"  Tt-T,  or  filUoc  lltcM 

■  ■v  •»  tin  wcariritt 
'  ';ra  a  •ooo  u 


1,  JUKI,  *  a-  i*.  sad  C& 

ri»iiWMi.>rdi«iTi. 

t'Bdml  UMlarukta**. 

T,  b  t-wa  tarty  *p»U- 

'tnbneM  Is  lu* 

t>ylh*paMic. 

■  .k«,  (kucvor 

•^.-t  at  » 
■laUtmn- 

-  •  Ia<IUa 


battoc  Ik*  rUk  «> 


ckbl*  u>  Ik*  clau 
Trm>l.*^kMbc' 

Ttel^MtwiUc 
cf  8*> 


I    U?IM*  «l  fnK. 
■Bi^  Ik*  Aa(l*-4B'Ti<  < 

<ki*,ik*iif«Uka 


Al(i>n,< 


K.;- 


-    m*<  ik>H  I. 
I  hgr  tk*  TnM 

1  •<  «» 


I  ■■Hull  I 
•  Iwsar  4*M 

■rtsML  a*  iw«M  I*  lb*  Suak  ^   .      S  UI  Oat. 

iraa  'k*  aay  «■  «klck  ik>  iateotyiMB  «i>eM  M  tk* 
4^f  *«  b*  a—*.  Mte  la*l*«l*<. 

n*  n»UM«ui  ^M  »•  f**4r  >•  i«ni«  ikiaif. 

tfna  la  «i>  Ma***  if  ita  |n«*  at  «W«k  tk«p  ar* 
■■■fil  i\mf  iMa,  IB  Ikav  |a  \tmnt,  aaMahla  far 


<f  Ik*  aaTCnt  «i«mHI«« 

Cavfaajr  to  <h!  ocadMl,  aM 

IV  ba  ami*— wlB  k*  4«f«naia*4  aad 

Igr  tk*   Ttwiaaa   a<    tkair    MariiWik. 

vko  «!■  a»iti«riiar  I*  near*  a  (air  *«■*■•,  kartiif 

M*ki«l*». 

miilm  (rga  Ik*  ImaataMM*  vol  b* 
•Rar  <»♦■*«  t»»  Ik*  Ballad  ■■aaal  *f  as- 
HWa.  la  Mnac  Ik*  la««r*««  ntm  tka  canMcat**. 
IWaaaaaarOI la  a»rtk4aaa  ttekiar  fond  far  Ikak 
la.  akMi  arai  b*  iHreUit  tel{-T**rlr  by  ih* 
If  ya*ekaaa*  la  Ika  oyaa  aMnct,  ar  by 


o«  lidiw  IW  tk*  ottfaati  kaldart.  or,  la 
aa*>  a(  iarala^  b*  yaarii  tmrtagt,  at  Ike  prtat  of 
Clia, 

iir»  i1  >a  lkaT»1a««lo  wUaa.  at 
aar  aaewM**  bal  tiai  to  ika  T^iua 
*■!■•  *r  a>  par  taai.  as  ika 
wtlm.  Tka  |»i  mil  o  a*  ayflM  b>  Hka 
&>ia|lM >>kii>*mw|iln«< 

•allaA  I*  aay  tpodal  ctrcaAvt.aaaa  < 
«aH»Miila<*a  aa  ar  ika  laraM  a(  Ika  TraM  I>t~ 
MtaMMltoa  Ikal  Ika  l<a«  «k««n  iiallMI  awUl  ' 
Maaamtaaaa*  kan  baaa  tka*  >a4aMM4,  wkaa  the 
Tiaala*aa<lmaw.a  laaala  l*r  dtMrtaatlaa  •*  a  nrmr- 
mm.  IhtTtaaaaUl  tk«aka  aaaail  ■y.andtktpra- 
aa*  b*  «M»«*4  »ra  nM  aawas  Ika  fctUara  .^f  tk* 
«*af<B*  V  rManloa. 

to  »*  *f  Ik*  tiiakaaaatitoiilagnpk  caMaa  b*  tl» 
Olima  II  kriirWIna  I*  aaia  Ibr  tmrnmiumlt  t*r- 
■liailaB  Ika  >aal.aa«  Atttav  Ika  rn«n*k 

kaMUaialkr  lltriil  aaay*  a.  a  taaaaa  nai«- 
mabat  A*  Aaat  aamlag  w  ika  ent>acai*  baMar  la 
tt*  aaa**  lavanaa  •«  W  altatkii  t*  mmIi  mrM- 


bamalaaak*  iba 
i.aa«a«ltiaklBlB 


tma.   TW**a«aa*«fM«Bniia«tn  bamalaaai 
.W  «k«i kw  iimmi  Wi 
. 'o  rM*  «l<t4ia  *f  Ik*  ridi 
«  t0nm  1  mMiTkmiatiikflaK 
<i«  tbinhaai.  aa  •  I 


HI  lar  i»<«>nala»  •<  rolMtalaai  U  by 
»  ■«■'••'«•  »•»  antMly  aa  •aaaao-l 
**««ir«ia«ra,«srfa  *ia»r«r<a  - 


Aay<yy.a.yarM>awiaa  dCjSdjiiiii  laaay 

i.««.iai<iinalyi»ik* 

'•aw  *■  ikmam  b  aalakaw  toaaki  «ia  b* 
I  1 1>  at  4aO*b  '     ■ 


I 


l«Mri^afur|i 
1     Aaran    (  i 
^m  Mk  awllkxU 
^^^^■k  k*  •»* 

I^^^Hkn^iaa  r 

^^  ^Wtt^iaila 


Maliiy  aftar  ffmm  tl  'kalaal  |i 
A  mm    I  ir     ~        -    - 
*ar<lkc<u«  aW  Ik* 
k*  •»*  ai  Ika  <Mtaa«« 
•ad  C's.Jl.bk  Vtaiaat* 

t.~    .'  OM  aaa»  iHihh  af  ika  (fctwaa»>.  a»  tk* 

<•  >..^  4  Mrta,  aa*  Ok,  Ikaftan,  ih>. «r  ta«ka«  a**.!. 
'wraaaiabawlllliai— w  k*|wt& 


SUBMARINE     CABLES'     TRUST. 


Tlic  8U"SCRTPTI0X  to  thia  Tra<t  ta  8han*  of  tba 
Tmiioo*  SobiiuriQe  OiSle  CoinL<«iii«*  )•  CtiOSBI). 

T-.,  <iT,-;,-iMpi  i.iv;  -r,  .),..  TnM  la  Caah  will 
I  :  ■>»  fla<  laatant,  at 
i  intry  appHealloa*. 
^-  .  A  ARD,  SsoaUry. 

ttOld  Broad  KtTTec.  Ibtti  Jan«,  li71. 


M 


ALVERN        COLLEGE 


PHE  ERIUV  VALE 


5otlrf 

Aanoal  M  .. ._.  .  . 
orDlTld*Bd.tlic  Tr.i 
Um  Mh  inttaat  to  tbr 


STKKL  IRON, 

n. 

i:  Ty  to  the 
.  -i:.  1  dedjirmtlon 
'    I  (»•  CloMd,  frvffQ 
■!iulv«— By  orJer, 
iloVE:,  Secr«Uri. 
7  LanvoM  P«aato«y  tuU,  CaiiiK»n  ttrMt, 
Loodoo.  K.i\.  Jvitie  12.  H71. 

TS  I E  RN  ^  T '     \  A  L    FINANCIAL 

X  milted). 

The  Uinolor~  notice,  that  tha  Transfer 

Book*  of  the  Suciui>  u..l  Us  Cloaod  (ram  Ta**day,  the 
anil,  awll  riUay,  tka  Mtk  taataat  Indoalre,  pre- 
(Hvatary  to  Ika  pajrawat  of  iai*na>  lnt'ire>t  at  the  rate 
o(  rive  par.aial.  »er  eanum  for  tke  baU-yaar  tadlog 
the  ».Xh  iaitaal.— By  o'Ue-, 

WALTKB  A.  MICHRL,  Secretanr. 

M>  ThrtadnaRlle  ttnet.  ISth  June.  1471. 


)  roR 


S'f 


THOMAS    DOCK 

(Uailtail). 


COMPANY 


iMKKCToaa. 
T.  R,  Tufn-ll.  tttf. 
Tkofna*  l>.  Hlli,  K«|. 
0.  B.  Jranlaf^  Km. 
R.  M.  EiMihui,  bq. 
J,  p.  ifimaaN.  Biq- 
Adailral  R.  B.  Tonac. 
Baanaa. 
Tha  CoOHttMad  Ifeak  (UaalirdX  U  Thaatdoaedla 
•traei,  LaaiMi. 
Saourraai— Mr  labatt  WIthac*. 

laiaa  of  <SS,OOI)  Dakentoraa,  radMosabIa  In  Ten  Yean, 
aad  baanag  lMai*a<  a<  <I0  per  aeat.  per  aaaaa. 

Tha  MiaUuia  a(  Ika  It  Thoaaa  Dock  Oeapany 
(Uaitad)  ar*  priyarid  la  taeaiv*  *abaeriptlaaa  (or 
OaMia  W  i*r  oaaL  detiamavia,  w  tank  jiaH 
with  .  prarl-.aa  i*M*  •(  OMM,  •ormlna  a  int  i 
aa  Ika  piaWa  a(  Ikadaek  aad  treanty  of  11 
Th*  awMBI  prapaaed  la  ka  lalaad  by  ua 
l»      ■  •  ■     ■  " 


Coananr. 
aantlaasa 


far  M^alrlaf  aad  paMnf  to  work 
Ika  tawa*  baa  Dack,  wblab  waa  eaiik  wbm  oa  tk*  era 
of  tamiilitloa  hi  Ika  Raftoar  of  8(  Tbooiaa^  la  tb* 
Waal  ladJea,  and  whkb  ha<  been  lately  ratted  and 


tmaapanal  U  a  piaea  ef  urrty.  where  II  now  await. 
Mire  prarlmily  t*  IM  lieing  pat  (o 
lor. 
Bafof*  pracaadlmr  to  iaei 
drlaaMati 


'  -octore 

'  M>ma 

■'if  pro* 

KTv  been  eaeaoted. 
e  aa>lelaaoa  of  Mr 


tka 

work  la  111* 

toiaenr 
bava  Iboarkt  U«d' 
ladapraiMt  aad  eoaiprtent 
ecael*  of  tha  Dock  >' 
wbaa  tha  repair*  In  m  ' 
Far  Ikta  parpoae  th' . 

John  Pens,  heemlnciii  e  itUiecr,  wbo,  after  fltrtaf  taa 
MJitTrr  ttK  fnhrBi  <  oii.lilvratlon,' and  golaf  mhuitaly 
Into  tU  tt  e  pol>  u  c'unaeted  trlik  tke  LiinTiallaa  oil 
Ika  Dock,  kaa  resorted  aaoat  f  atniantily  apoa  M. 

Mr  Pwia.  la  kb  laportt  ruta*  tkal  ba  baa  eaaailaad 

tlir  ipIob*.  drawhtgi,  aad  apeeUcatleaa  of  Ik*  n*atl«( 

'  St  Thooaa,  aad  baa  hat  aararal  Int'mew* 

HraanraO,  wbo  d>  *l(a*4  Ik*  Dock,  and  arttta 

land,  who  r*lMd  II  *fl*r  Ik*  accldtnt,  and  that 

la  that  ka  (Mr  Paan)  ta  at  oninloa  that  th* 

a*wa«  aa  Ika  epeeltaalMa,  I*  gaod  aad 

to  aarry  oat  tta  I'  taodad  parpoM  o(  a 

naaOncIMek.    AtMr  Mkiac  eeaw  aanaMoaa. Ika 


adoplioa  af  which  k*  tklaka  dariraWa  in  tk*  gUMBa  of 
eeoaaaey,  Mr  Paaa  aaadata  Ma  taport  wttk  Mw  daala- 
r<tk«  (4  Ut  o  hiHiB,  Ikat  mva  tha  Dack  I*  rapatrat, 
it  win  (ally  aanrar  tke  lataadad  piau  i*i. 

Ae  Ik*  aam  aaw  tiiiip»a*d  to  b*  ralard,  tacethrr  with 
d>  dahaMana  ■a'Wna'J  l»aad,  artll  <^»r  aaaoaat  i* 
MUMk  MM  M  wUl  a«a*«llan  •  Ont  akarga  oa  a 
Dock  whM  ta*  aoac  otar  eumK»  In  oonalfaetlan, 
aad  ae  tkara  apaaan  10  ha  na  dnht  o(  tka  ■adar.kinc 
halac  kl(U«  laawoerailtr*  whan  anca  H  la  bcoafbl  Into 
»pa«aUaa»  Ika  DiMct'.r*  iaat  axk  i  laHlaii  in  oSir- 


lag  tb>**  ilibiiar**  to  tk*  pablia.      Thar  will  i>r 

kaaalla  haadi  u  aatt  tka  oonaaalaaa*  of  aabaetlber.. 

aad  Ika  aawaau  will  ka  aallad  ap  «  Ika  (aUowlug 

ainaari 

<I<|  par  «al.  «•  k* 

XW  p«r  c*ai.  at  tka 

e<  al  ataianl. 
OOprraaaLat 

daMb 
Og  per  caal.  at  Ika  aad  of  twahr* 

•aaadal*. 

A  dead  aaa  baaa  rraparad,  and  will  •bortty  ba  as»- 

ilad,  aaaMaa  Ika  dark  aad  aikar  ifspattT  af  (ka  Oaa. 
■aaf  lallwIaa^oakriMNaf  iko  kaidara  af  tka  aalat- 
iagdakaatoiaa^aad  ikaae  aka^  la  ka  laaaaa.  ^^ 

a  pref'raaca  win   ba  glaaa  w  dbaranaMar*   (a  tka 
Caiataay. 

Mr  n*n'a  rapart  aa  «k*  aaaMnaMn  *(  ■*  <aak 
caa  be  eaaa.  as4  nwrf  Mkm  li 
Ik*  omtm  *(  Ik*  Caaiaaaf, 
tk.  rwT  aHialm 

a  Maail*«*  MnM,  B.C.  IMi  Jaaa.  I<I7I. 

To  tka  tMraaMa  af  Ika 
n  TMOHAII  IMKK  COMPAMT  flJullllV 


IMI*  ... 
I 


.im. 


***a,  ar  aay  leaa  aaakar  af  d*> 
Maiana  af  ika  aboaa  Cwapaat  af  tka  pi  ipaa**  aow 
l*Mi.  aad  t  eadlat*  aad  agraa  la  aad  aHk  Ika  *al4 
PnaipMI  M  pay  ta  Ika*  Haakar*  Ik*  i  aiaall  af  Ik* 
*aM  dakaalaaaa  kg  Ma  lnanhaertfcaad  aiMattBM 
•fOTttad  la  Ika  aMraad  <l<raUr  af  laik  AaM,  Un. 


Tba  THIRD  TERM   wiU    bagla   sa  Wadaaaday, 

8*i>t*mber  aou>. 
T*tina  of  Tnltioo  aad  Board  £M>par  anaaaa. 
For  Clt-rgymea'a  Sooe  aftar  Kiemlaatlon  MIX 
Three  Beholatahlpa  warth  tm  per  annam  for  one  ar 

for  two  yaai*  to  ba  azamhwd  for  in  Oeeaaiber. 
Par  d*lalla  apply  to  tka  flaen-'tai  y. 

rOR     r,  ENTLEME  N.— 

L        '  oLL'8    light   half-milnea   LLAMA 

I>1'>  'idiaa8llk.t(e;  IVpUaCoata,tkad; 

VSau  ,     !  Orercoata,!!]*;  do,  with  a<lk  lanik, 

!ls:  Weierproof  Melloa  Orcrc**!*,  Me;  iratarpraaf 
ChfTlot  ilo,  with  ellk  faetnga.  Oa  dd. 

U       .1.       NICOLL'S       SUMMER 

lie      CilKVIOT     TROU^JKRS,    11a;    tlo,    NcKltgd  ' 
Suite.  ««■ ______^__^__ 

rOR     BOYS.— H.     J.     NICOLL'S  I 

1      KNICKERIl    <■■■'■;     "TTS,  rrom  SI.;  Morning 
Solu.  fm-n  «S<  ;   I  Solf>.  fr.m  5.5.;  High-   ■ 

l"0d  Sull^  (r  .in  Ovrni>«t«   In   twr*d 

clolh*.  from  Ite;  in  M  ifn  .  l.th*.  from  lU. 

LAHIES.— H.    J.    NICOLL'S 

'  \mT.S.  In  TArloue  coloured  tweed, 
m«lt'  iiue   clothe,  fi^in  jC3  3e  to  ^  8t ; 

Pai<' >  I    hete,  with  Ue*  (alle,  2U :  Water- 

proof Twntd  Uuaka,  from  iU  ;  <to  Coatuatea,  from  «3i. 

SERVANTS'     UVERIES— THE 

O  beat,  at  ONdarata  prlcea. 

J.      NICOLL,      MKRCHANT 

•     Cinthier  to  tha  Qnorii.  the  Royal  Family,  and  tli* 
Coarta  af  Europe.  Army.  Navy,  aad  Ciril  Outgttar,  ' 
lU  to  130  Reg«nt  ttreet.  *a<l  32  Coniklll,  London;  10 
Moaley  etraet,  Maochcuter:  ac>  Oold  atreel,  Liverpool; 
and  30  Naw  atrort,  Binningham. 

CATURDAY      AFTERNOON 

O  LKmTRK.S. 

On  Behalf  ..f  th»  Worltin/  M>n>  Ttnh  n~.t  Tnatltnta. 

Ml<-3  km:- ^-  ■•■•■■■--■  •  !  of 

tlita  aariea .  «t, 

W,  «B  8«: ..  I'h* 

Beat   Society    cur    iixiK'.m-r).      i  l  ne'-.,  L's   »lfl  ;    ad- 

mlaaton.  U" 

NATED  WATER  HOLDS  IN 


F 


S'auiloa  pun  Oxirsto  Qaa,  the  vlul  element 
that  RUfttaiiK  life.  It  It  a  decidel  tonic  aii'l  alteriilv* 
droufht,  AntJ  from  Ita  siKciitl  action  ^n  food  ituritiff  th* 
rrooM*  of  digastioa  awl  a^lmil  aion  It  i^eoulUrly 
lultAbl*  for  iiivallda.  Price  4a  per  dozen  Itair.ptiut. 
Laboratory,  36  Long  Acre,  and  all  r>raKl^tta. 

gINAHAN'S  _LL      WHISKY. 

Thli  ovtebratod  and  moat  <lellc<oiit  old  iDellow 

apirit  i«  the  re rv 

CREAM  OF   111 :  ^KIES, 

In  qiulliy  nnrlTallofl.  p.  id  mora  whole- 

•on*  lh:iT'  •'  ■  .1,1.   ijrandy, 

"  KrS  \  WHISKY," 

on  .<-.,i,  inii^i.  i«nil  cork. 
WboMaala  DapM,  <a  Oraat  Tttehnald  iliaal,  Oafoad 
atre«t,  W. 

UNVILLE'S  OLD  HUSH  WHISKY, 

BFI.FAPT  of  .am»  qnaillv  «.  that  .npplled  to 

■     ■   ■  '    ■    ;n  ExhIbI- 


0 


f  which  la 

'••1  .  -     ^     ':rt.<?t 

frr.  ind 

ca..  .>,ll,. 

and  1  II ,   u   y;ii   irmi    i  ii.in  rnc.,  iiriTj.t  ;  or  al  tnelr 
l.on«lon  oilrea.  4  Beaufort  balltllnae.  Strand,  W.C. 


I,!  ^"f'f^      f  M  f- 


>i> 


Inf 
(on 
U  < 

on- '  1 

Mea.K  Ai.i.'<"i' 
■uouMlaato  i>ri 

•ore'  ■    ~ 

aio«' 

Viet 


•irrrKR 

NH  '-eg  to 
ua  orilara 
>  CaiHl  01 

,     Snnol.- 

31 


DINNKFOKD'S  FLUID  MAGNESIA. 
— Tk*  »edlcai  pnfaaalca  far  IkMr  jraar*  h*fa 
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<<_  ihia  lagiiii,  vkWi  antelly  laiilwilw  lo  Aa 
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[June  17, 1871. 


rHARTERED  MERCANTILE  BANK 

\J  of  INDIA.  LONDON,  and  CHINA. 

Incorporftted  by  Royal  Charter. 

Head  Office— 65  Old  Broad  street,  London,  E.G. 

CouET  OP  Directors, 

George  Garden  SJlcol,  Esq.,  Chairman 


Donald  Lamach,  Esq. 
James  J.  MacKenzle,  Esi). 
James  M.  Robertson,  Esq. 
Clauuiua  J.  Ersklne,  Esq. 


Edward     James    Daniell 

Esq. 

David  T.  Robertson,  Esq. 
Chief  Manager  (ex  officio). 


Bankers. 

Bank  of  Ensland.    London  Joint  Stocli  B»n1t. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlements, China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  bnsiness 
In  connection  with  the  East,  on  terms  to  be  had  on 
application. 


HONGKONG     AND     SHANGHAI 
BANKING  CORPORATION 
Capital,  5,000,000  dolfl.  Paid-up,  3,600,000  doU 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W,  H.  Vacher,  24  Lombard  street,  E.G. 

Bankers— London  and  County  Bank. 

Branches  and  AcENriES, 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore, 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  negotiates  or 
collect*  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050,000;  paid-up,  £2,026,000.) 
Branches  at  Smyrna,  Bejrrout,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Lanarca  (Cyprus),  Paris, 
and  London 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smj-ma,  Beyrout,  Saionica, 
Alexandria,   and  Larnaca;    purchases  or  collects  bills 
drawn  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperlai  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea,  Opium,  Grain,  &c. 

Terms  ma/  bt  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 


THE    AGRA    BANK    (LIMITED). 

1         ESTABLISBED  IN  1888.— CAPITAL,  £1,000,000. 

Head  OFFicx—Nicholas  lane  .I^mbard  street,  London 
Bankers. 

Hesftrs  Glyn,  Mills,  Currie,  and  Co.,   the  National 

Bnnk  of  ScotL-ind,  and  the  Bank  of  England. 

Bhanches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CuEKENT  Accounts  are  kept  at  tne  Head  Office  on 
the  terms  customary  with  lx)ndon  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

DBrosiTS  received  for  fixed  period*  on  the  following 
terms,  viz.: — 
At  6  per  cent  per  annum,  aabiject  to  13  monttu*  notice  of 

withdrawal 
At  4  per  cent  per  annum,  subject  to  6  months*  notice  of 

withdrawal. 
At  3  per  cent  per  annum,  subject  to  8  months*  notice  of 

withdrawal. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  f  the  branches  of  the  bank  free  of  extra  charge; 
and  approved  bills  purchased  or  sent  for  collection. 

Balks  avu  Vueciiahes  etl'ected  in  British  and  foreign 
•ecurities,  in  East  India  stock  and  loans,  nd  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  dvil  p  y  and 
pensions  realised 

Ev»ry  other  description  of  banking  business  and 
money  aceri:>    British  and  ludiiui,  transacted. 

J.  THOMSON.  Chairman 


ARIENTAL        BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1861. 
Paid-up  capital,  £1,600,000;   reserved  fund,  £444,000. 

COUBTOF  DlKKCTOU-S. 

Chaikmam— James  Blyth,  Esq. 

Depcty-Cmaikmak— John  Binny  Key, Esq. 

George  Arbuthnot,  Esq.       I  AloxanderMackenzle  Esq. 

Major-Gcn.ll.relhaiii  Burn    I>ei«tock  Hubert  iluid,  Esq. 

Duncan  J&mes  Kay,  Ks(i.    |  W.  Waikiutlmw,  Esq. 

CiiiilF  Manaukk— Cliartcs  J.  F.  Stuart,  Esq, 

£i;i«-MANAGER~-Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

Tn«    Corporation    grant    Dralts,  and    negotiate  or 

collect    Bills  payubte  at  Bombay,  Calcutta,  Colombo, 

Foochow,  Hongkong,  KanJy,  Madras,  Mauritius,  Mol- 

boamc,  Poiut-ue-Galle,  Shanghai,  Singa|)ore,  Sydney, 

and  Vukohama,  on  terms  which  may   be  asccrtuinctt 

at   their  office.     Ttiey  also   issue  Circular   Notes  lor 

the  use  of  travellerit  by  the  Overland  route. 

T  y  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other 
Securities,  the  custody  of  the  same,  the  receipt 
ot  interest,  Dividends,  Pay,  Pensions,  ^c,  and  ttie 
elTecting  of  Remitlances  between  the  alx»ve*named 
deptndcncies. 

Ihey  also   receive   Deposits  of    £100  xnd   upwards 
for  fixed    pertoOs,   the  terms  lor  which  may   be  ascer- 
tained on  a{ip)i«atlou  at  their  Ollice. 
Oftice  hours,  lu  to  '4.    Saluraaya,  10  to  3. 
ItireaUDeeUla  str*ui,  Loudon.  lt)71. 


1)ANK     OF    SCOTLAND, 

U  London  Office. 

Notice  is  iierebv  sriven,  tlint  the  RATE  of  IN- 
TEREST allowed  un  Deposil  Accounts  wili  be  ONE- 
AND-A-QUARTER  PER  CENT,  until  further  notice 
by  mlvertiicraent.      T.  F.  SANDERMAN,  Manager. 

«  Lothbur/,  June  15,  1871. 

THE     LONDON     JOINT     STOCK 

1  BANK. 

Notice  is  hereby  given,  that  the  R  ATK  of  INTEREST 
allowed  ,it  the  Head  Olfice  and  Branches  of  this  Bank 
on  Deposits  subject  to  seven  davs'  notice  of  withdrawal 
is  this  dar  reduced  to  ONE-AND-A-QUARTER 
PER  CENT,  per  annum. 

J.  W.  NUTTER,  General  Manager. 

5  Princes  street.  Mansion  House, 
15th  ,Tnne.  1871. 

THE      NATIONAL      BANK      OF 

1  SCOTLAND. 

London  Office — Nicholas  lane,  Lombard  street 
Notice  is  hereby  eiven,  that  the  RATE  of    INTE- 
REST allowed  on  Deposits  with  the  National  Bank  of 
Scotland  at  this  Office  will  be  ONE-AND-A-QUARTER 
PER  CENT,  from  this  date  until  further  notice. 


15tb  Juno,  1871 


JAMES  COWAN,;  '^'''"*  ^K*"*'*- 


CHARTERED   BANK   OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Thrcadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

CouKT  or  Directors,  1871-72. 
Andrew  Cassells,  Esq.,  Chairman. 
James  Eraser,  Esq.  I  WilliamMacnaughtan.Esq. 

John  Jones,  Esq.  Joseph  R.  Morrison  Esq. 

Thomas  Lancaster,  Esq.      |  Ludwig  Wieae,  Esq. 
Bbanches    and    Aqekciis. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab,  |      B  atavia,  |      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion IMlis  of  Exchange  payable  at  the  abave-named 
])laces;  Issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  of  Indian  Government  and  other  Securities; 
hold  th.5m  for  safe  custody;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the!  General  Government  of  New  Zealand, 
the  Provincial  Govermnents  of  Auckland,  Wellington, 
©tago,  &c. 

Capital,  £600,000. 
Reserve  Fund,  £150,000. 
Head  Office,  Auckland. — Branches  and  Agencies  at — 
Arrow.  Kaiapol.  Qiucnstown. 

Ahaufi.  Lawrence.  Itoss. 

Hlenheini.  Lyttleton.  Kiverton. 

('harleston.  Manuherikia.  Shortland. 

CliriHtchurch.  Mount  Ida.  Toviot. 

(.'.utha-Ferry.  Napier.  Timaru. 

CoroinandcL  Nagaruawahin.        Tokomairiro. 

Dunedin.  Nelson-  Waikouaiti. 

Grahamstown,        New  Plymouth.       Waitahuna. 
Greenstone.  Oamaru.  Wanganul. 

Greymoutti.  Paimerston.  Wellington. 

Ilokitika.  Picton.  West  Port. 

Invercargill. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terras. 

The  London  Office  receives  deposits  at  inttrest  for 
fixed  periods,  on  terms  which  mav  be  leajued  oa  appli- 
cation.       F.  LARKWORTHV,  Managing  Director. 

No.  50  Old  Broad  street,  I^ondon,  E.C..  Jan.,  1871. 

rjEBENTDRES  AT  5,  5h  AND   6 

U  PER   CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  1  year  at  H  per 
cent.,  for  :i  years  at  n\  per  cent.,  luid  for  5  years  at  0  per 
cent,  per  annum,  al*o  for  ionger  periods  on  terms  to  be 
asoertained  at  the  otHce  of  the  Company. 

K.  A  CAMERON,  Secretary. 

Paimerston  buildings  Old  Uroad  street,  E.C. 


rOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated   by  National  decrees  of  7th   and  8th  cf 

March,  1848,  and  by  Imperial  decrees  of  30th  of  Juh 

18fi4,  and  31st  of  Dcccmbsr,  l8t;e. 

Recognised  by  the  International  Convention  of 

90th  April,  ISd 

francs.  £ 

Capital  fully  paid  up 80.000 .000    ...    9,300,000 

francs.  £, 

Reserved  Fund 30,ouo.o00    ...       800,000 

Hkjld  OniCK— 14  Hue  tiergere.  Pant. 
Agencies  at— 
Lyons,  Marseilles,  and    Nantes   (France),   Alexandria 
(Eg}*iit),  Calcutta,  Bombay,  Shanghai,  Hong   Kuum, 
Saigon    (Cochin -Chin a),    Bourtwu   (Reuuiou)    and 
Yokouama  (Japauj. 

London  Bankers. 

The  Union  Bank  uf  i^ondon. 

Londox  Aoenct— 144  LoadLiidall  street,  £.0 

Manauek — Theod.  LfromoL 

The  London  Agency  grunts  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  bills  payable  at  the 
above-named  places 

Tlio  Agency  will  conduct  banking  husim-ss  of  every 
descriptiun  with  the  Continent,  India,  China.  «fcc.,  dtc.; 
Jko.,  Ui>ou  terms  to  be  asceruuueu  at  tUit  uuice. 


DANK    OF    CALIFORNL\.  — THE 

U  ORIENTAL  BANK  CORPORATION  are  pr«. 
pared  to  Issue  DrafM  atsight  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  aioertainKl 


at  their  office. 
Threadneedle  street,  1371 


THE     TRUST     AND    LOAN 

i     COMPANY  OF  UPPER  CANADA. 

iBCorportted  by  Royal  Charter. 

EsUblished  18.51. 

Capital,  f  1,000,000;  Paid-up.  £250,000;  Uncalled 

£750,000;  Reserved  Fund,  £79,547. 

Directors. 

The  Right  Hon.  Edward  PievdeU  Bouverle,  M.P, 

President 

Charles  Morrison,  Esq  ,  Deputy-Chairman. 

James  Hutchinson,  Esq.       I  W.  Gordon  Thomson,  Esq. 

The  Hon.  AshleyCarr  Glyn.  I  T.  M.  WcKuelin,  Esq.,M.P. 

Bankers— Messrs  Qlyn,  Mills,  Currie,  and  Co. 

This  Company  was  the  «rst  established  in  England 

for  the  purpose  of  receiving,   upon  the  security  of  a 

large  subscribed  capital,   money  on  deposit  at  a  fixed 

rate  of  interest,  and  lending  tlie  same,  together   with 

the  paid-up  capital,  on  moitgages  of  real  estat    in 

Caiada. 

The  Company  has  been  in  sue  cssful  peration  since 

The  Directors  are  now  Issuing  Debentures  for  three 
years  and  npwards.  Any  information  required  can  be 
obtained  on  application  to 

F.  FEARON,  Secretary 

7  Great  Winchester  street  buildings,  London. 


THE  "  NORTH  AMERICA  "    GOLD 

J.  MINING  COMPANY  (Limited). 

Capital,  £80,000,  in  20,000  shares  of  £4  eaeh,  with 
power  to  increase, 
Of  which  13,750  are  offered  for  subscription,  payable  as 
follows,  viz. : — 2s  6d  per  share  on  application,  aod  the 
balance  when  called  upon  after  the  receipt  by  the 
Company  of  a  satisfactory  report  from  the  special 
Agent  appointed  by  the  Directors  to  examine  the 
property. 

Directors. 
W.  M.Torrens,  Esq.,  MP.,  Chairmaa. 
Joseph  Bartrum,  Eaq.,  12  Gresham  street  West. 
T.  E  Greenhow.  Esq.,  11  New  liroad  street. 
J.  L.  Shuter,  Esq.,  Lawn  House,  Holloway. 
(With  power  to  add  to  the  number.) 
Bakkers— Ihe  London  and  Westminster  Bank. 

SOUCITORS. 

Messrs  Stone,  Billinghiirst,  and  Wood,  13  Poultry. 

Broksr— William  Abbott,  Esq.,  10  Tokenhouse  yard. 

Skcrktart— Henry  May,  Esq. 

Temporary  Offices— 10  Tokenhouse  yard. 

PROSPECTUS. 
This  Company  is  formed  for  the  purpose  of  purchas- 
ing and  working  the  extensive  gravel -washing  Gold 
Mines  icnown  as  the  "North  America,"  "Niagara," 
and  "  Vermont"  raining  claims,  containing  about  250 
seres  in  Sierra  County,  State  of  California,  about 
70  miles  from  Marysville,  and  210  from  San  Francisco. 

Those  mines  are  in  complete  working  order,  and  are 
daily  yielding  large  protits.  The  tunnels,  gangways, 
air  shafts,  covered  dump-yards,  ditches,  flames,  &•., 
have  cost  about  £40,00t).  The  possession  of  the  water 
right  enables  the  gravel  to  be  washed  very  cheaply, 
compared  with  the  cost  in  many  other  companies  which 
havfe  to  buy  water. 

The  "North  America"  mine  alone  has  yielded,  from 
8  acres  only,  between  the  years  1863  and  1869,  a  sum 
of  555,300  dots,  or  about  £111,078,  as  shown  in  the 
Comitany's  books,  being  an  average  of  about  £18,000 
per  aunum  pro  it.  The  work  done  in  the  "  Niagara  '' 
and  "  Vermont "  mines  shows  tkem  to  be  equally 
valuable. 

Nearly  two-thirds  of  the  gold  annually  obtained 
from  California  is  the  result  of  gravel-w.ishing  mines, 
which,  it  has  been  fully  shown,  yield  more  regular, 
continuous,  and  in  the  end  larger  profits  than  any  other 
desciiptiun.  It  weuld  be  scarcely  possible  to  get  toge- 
ther so  large  ai  amount  of  really  valuable  mining 
land,  with  equal  facilities  for  working^  as  Is  found  la 
Uiedc  mines. 

The  price  to  be  paid  to  the  vendors  Is  £15,000  in 
cash  en  taking  possession  of  the  preperty,  and  £25,000 
in  fully  paid-up  shares. 

The  sum  of  £10,000— which  Is  considered  amply 
sutKcient—witl  remain  for  the  working  capital  and 
expenses  uf  the  Company. 

The  Directors  liave  cirefully  con^tidered  the  enclosed 
report  from  .Mr  D.  W.  C.  Morgan,  a  pnictical  miner  of 
great  ability  and  experience  in  this  description  of 
mining.  On  reference  to  it,  It  will  be  seen  that  these 
mines  are  iu  a  statu  to  make  an  immediate  return  to 
I  c  shareholders,  no  absolute  outlay  being  required  to 
produce  a  satisfactory  dividend,  though  some  small 
ilisburMfmunts,  la  order  to  dcvulop  the  facl  ities  on  a 
larger  scale,  may  be  consldereil  dtsirAble.  Mr  Morgan 
stittus  ihitt  tiic  mines,  if  worked  properly  and  systema- 
tically, arociipable  of  yielding  a  preflt  of  £55,000  to 
£60,000  par  annum. 

A  previsional  agreement,  dated  2iid  June,  1^71.  has 
been  eiitcrvd  into  between  John  E,  Hufhvi,  ax  agent 
aed  attorney  for  Henry  Hughes,  and  W.  M.To  reus' 
Esq..  M.P.,  and  J.  L.  Shuter,  Esq.,  on  t>ehalf  of  the 
Company,  by  which  the  Diiectors  have  secured  the 
right  of  amployiitg  their  own  a,)p(>inted  Agent  for  the 
p~irposc  of  nmkiiig  an  iudepetuleut  report  on  the  value 
and  proiptitM  of  the  pro^city,  previ  >us  to  the  pur^ 
chase,  and  payment thctefur.  Xliis  riirht  the  Directors 
have  secured  iu  thts  inten^st  of  the  shireholders,  and 
the  call  of  £3  17s  Od  per  share  will  nut  be  made  until 
ttie  Direi-turs  are  in  receipt  of  a  couOrmatory  report 
from  tht^ir  Agent  so  appuluted. 

The  Instalnieat  of  2s  6d  per  nUare  will  provide  a  fund 
for  uitictitig  tiie  expcuHe  of  the  ab  >vu  vxauiiiiation. 
Should  tho  report  be  con  iderdd  un^atisfiictory,  the 
surplus  funds  n-niiuning  in  tne  hands  of  the  Company 
will  tiumod  auly  be  returned  to  the  -haroh older-. 

PrMpvctuxei.  r<riuso(  application,  &.C.,  may  be  had 
at  the  Offices  ul  the  Comi^auy.  < 
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The  most  obvioas  iioanoial  qaestion  as  to  the  late  war  is 
how  tbe  Freucb  side  of  it  has  been  paid  for.  The  Qeriuaos  we 
know  lired  mainly  at  the  cost  of  the  enemy,  but  the  French 
soldiers  in  Paris  and  out  of  it  could  not  have  done  so.  How, 
then,  did  they  live  ?  Until  now  we  did  not  know,  but  M. 
Thiers  has  told  us.  He  says  that  the  following  dedcits  in  1870 
and  1871  respectively  have  been  partly  caused  by  the  cost 
of  the  war,  and  partly  the  loiis  of  revenue  which  necessarily 
ensued  on  the  war  : — 

£ 

In  1870,  the  doCioit  w»» 25,9«0,000 

In  January  ami  Kobruary,  1871,  was    27,200,000 

In  the  remaining  ten  months  of  1871,  proba- 
bly will  be    12,280,000 
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w*(Mt.    Wa  will  Uka  tba  two  taapanr^  ' 


Total  deacit  oaosed  by  the  war 65,440,000 

And  this  is  the  aggregate  deficit  after  reckoning  the  loan 
effected  by  M.  Magne  when  the  war  broke  out,  and  the  so- 
called  "  Morgan  loan,"  which  was  negotiated  by  the  Govern- 
ment of  the  National  Defence  in  London.  In  simple  words, 
this  may  be  called  the  unknown  deficit  which  no  one 
bad  efer  stated  or  explained  till  now.  And  it  has  been  paid 
thus:— 

£ 

By  a  loan  from  the  Bunk  of  Fr.inco 53,200,000 

By  an  addition  to  the  lloating  debt  12,240,000 

65,440,000 

The  addition  to  the  floating  debt,   M.  Thiers  says,  is  of  tri- 
fling importance,  as  the  aggregate  of  that  debt  before  was  only 
26,UO0,UO<)/ — a  less  amount  than  it  bos  been  generally  during 
the  second  Empire.       But  the  advaaces  from  the  Bank  of 
France    are    much     more     interesting.       We     oonfeu    we 
wish    that     tbe     complete     balance-sheet    of     that    great 
establishment    had    been    published    before    the    loan.      It 
wonld   have   giren   tbe  financial  world   ooDfldence   to   hare 
seen  the  complete  figures.     All  we  know  besides  is  that  the 
reserve  in  the    B.tnk   of  France  bos   diminished   since    Sep- 
tember from  32,3-^U,00U/  to    20,8OO.00U/,  and    that   the  cir- 
culation   baa  augmented   from    CU.8()0,U00/  to  88,000,000^ 
and  even  this  increase  of  liability  and  diminution  of  the  rtsaiTa 
•re  not  equal  to  tbe  whole  amount  lent  to  Oovernment.     Wa 
ihoald  have  liked  to  have  seen  the  whole  account,  and  to  ba 
sure  that  we  understood  the  entire  transaction.     There   ii 
srarc«ly  any  one  more  remarkable   in   the  history  of   flnanoa. 
If  ihe  no'es  of  tbe  Bank  of  Prance  had  bean  at  a  disoount, 
nothing  oould  hare  bean  more  common,  or  aooording  to  role  ; 
but  tbey  have  never  beao  at  a  discount :  on  the  contrary,  at 
Versailles  during  the  Prossian  ocoapalion  they  appear  to  have 
b^rnr,  and  in  Belgium  at  present  they  are  now  said  to  bear,  apra-  | 
>.  That  so  latge  a  volume  of  paper  currency,  being  aboat 
;>.>r  etnt.  of  tbat  before  eaistiog  of  France  (31  par  oant.  j 
if    we  go  bock  to  tbe  aata-war  period),  should  have  bacn  j 
added   to   it   witbont   dapreciating  iU  value  is  unexampled.  I 
And  M.   Thiers  aridoatly  thinks  that  this  augmentation  of 
.-.I, — that     paper  currency  is  permanent,  and    will  be   maintained.     Ha 
atro  more     speaks  sangninsly  of  ape«dily  resuming  cash  payments.     But 
-     -     -    of     wa  should  like  lo  bav«  additional  information  l>efora  wa  admit 
nt     that   this   testing  »Up  wilt   not  be   otloadad   with   danger. 
'  II  any     Daring  tba  war  a  gr«Ai  deal  of  gold  and  silvar  might  ba  and 
which     no  doubt  was  boainiad ;  •  taonporary  sobititute  was  for  tba 
owed.       instant  rcquirad  ;  as  yet  Pnwoa  is  not  settled  enough  to  release 
Tbiari     that  boarded  gold.      Bat  whan  bersafUr  it  Is  relaaaad,  will 
aduriog     pap^  be  stilt  on  a  level  with  gold  ?  or  if  it  is,  will  not  pricaa 
be  raiaad  by  tba  saddan  iocroaia  of  the  ciroutatioo '(     It  ia 
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sometimes  said  that  France  is  "  under-cunrencied ;"  but  what 
does  "  under-currencied  "  mean  ?  Does  it  mean  that  transac- 
tions are  carried  on  by  barter,  because  there  is  no  suitable 
money  ?  or  that  the  range  of  prices  when  measured  in  gO'd  and 
silver  is  lower — that  the  purchasing  power  of  gold  and  silver  is 
higher — that  gold  and  silver  are  scarcer,  in  France  tlian  else- 
where in  contiguous  countries  ?  We  should  like  to  see  the 
term  "under-currencied"  better  defined  before  we  reason  on 
it.  As  the  matter  now  stands,  it  will  be  an  economical 
singularity  if  so  large  an  amount  can  be  so  suddenly  added  to 
the  paper  circulation  of  any  country  without  producing  great 
and  deranging  effects. 

But  whether  or  not  M.  Thiers  is  right  in  thinking  that  the 
extension  of  the  French  banknote  circulation  is  likely  to  be 
permanent  or  to  be  beneficial,  there  can  be  no  doubt  that  if  it 
be  so  it  is  a  great  advantage  to  French  finance.  M.  Thiers 
only  pays  3  per  cent,  now  to  the  Bank  of  France  ;  he  is  only 
to  pay  2  per  cent,  next  year ;  after  that  only  1  per  cent.  la 
fact,  he  divides  with  the  Bank  of  France  the  profit  of  the 
additional  paper  circulation,  and  takes  the  greater  part  of  it. 
And  in  this  he  is  right.  The  Bank  of  France  have  already  a 
lucrative  monopoly  of  the  circulation,  and  if  that  circulation 
can  be  safely  extended  they  ought  to  pay  highly  for  the  in- 
crease of  that  monopoly.  But  whether  that  circulation  can 
with  safety  be  so  rapidly  augmented — whether  the  usual 
effects  of  a  very  large  sudden  issue  of  inconvertible  paper  will 
not  before  long  overtake  France,  is  in  our  judgment  very 
dubious,  and  well  worthy  the  close  attention  of  economists  and 
financiers. 

Secondly, — M.  Thiers  tells  us  what  he  will  want  for  the 

immediate  future,  and   this   is   of   more   immediate  interest. 

The  200,000,000^  payable  to  Germany  are  payable,  by  the 

Treaty,  thus : — 

£ 

20,000,000  in  thirty  days  after  the  estahlishment  of 
the  authority  of  the  Government  in 
Paris. 

40.000,000    in  the  course  of  the  year. 

20,0W,0()0     on  Ist  May,  1872. 
120,000,000     on  or  before  March,  1874. 


200,000,000 
So  that  for  the  moment  M.  Thiers  has  only  80,000,OOOZ  to 
deal  with ;  and  of  this  he  has  already  paid  5,000,000/  in 
money,  and  the  railways  in  Alsace  and  Lorraine  are  to  be 
taken  at  13,000,000/,  so  that  out  of  this  80,000,000/  he  has 
already  provided  for  18,000,000/,  and,  so  far  as  the  imme- 
diate indemnity  goes,  has  only  really  to  deal  with  62,000,000/. 
Unfortunately,  however,  that  indemnity  is  not  the  whole  of 
the  present  demand.  Besides  that,  there  is  the  cost  of  the 
German  army  of  occupation  ;  the  pay  of  their  own  army  ;  the 
compensation  to  be  given  in  Paris  and  elsewhere  to  persons 
whose  property  has  been  destroyed  by  French  troops  for 
French  advantages ;  the  rebuilding  of  the  walls  of  Paris, 
and  of  the  public  buildings  there.  These  additional  demands 
make  it  necessary  to  borrow  more  than  the  precise  amount 
of  the  indemnity,  and  M.  Thiers  proposes  to  borrow 
«0,000,000/,  of  which— 

£ 
62,000,000     are  to  bo  used  for  the  indemnity. 
18.000.000     are  to  be  used  for  other  demands. 
The  mode   in  which  he  proposes  to  raise  the  loan   appears  to 
be  very  fair,  and  there  is  no  material  objection  to  it. 

But  unhappily  the  conditions  upon  which  the  principal  of 
a  loan  is  raised  are  comparatively  of  slight  importance  ;  they 
only  affect  the  money  market  of  the  moment.  The  critical 
point  is  how  the  interest  is  to  be  levied.  And  here  the  fatal 
unsoundness  of  the  finance  of  M.  Thiers  shows  itself  plainly. 
He  says  that  for  all  the  loans  due  to  this  war — viz.,  that  of 
M.  Magne,  that  from  the  Bank,  that  of  the  National  Defence 
Government,  and  the  80,000,000/  now  raised, — and  for  the 
interest  at  5  per  cent,  on  the  remaining  three  milliards  of 
the  indemnity  as  stipulated  by  the  Treaty, — a  sum  of 
14,240,000/  will  be  added  to  the  annual  charge  of  the 
National  Debt  ;  and  he  proposes  to  raise  it  all  by  indirect 
taxation.  He  is  cautious  of  committing  himself  to  the  precise 
Budget  which  his  colleague,  M.  Pouyer-Quertier,  has  introduced, 
and  which  we  analysed  last  week.  He  is  especially  cautious  as 
to  the  duties  on  the  raw  materials  of  manufacture  which 
naturally  are  especially  unpopular,  and  may  perhaps  be  modi- 
fied.    But  though    the    details    may    differ   the    substance  is 

1      •  -'"T-.^^"^^  ^-  '"'*"«  """^  ^-  Pouyer-Quertier   rely  for 
;  raising  14.000,000/  almost  entirely  on   taxes  on  commodities. 


and  largely  on  augmented  customs  dues.  But  this  is  a 
painful  and  retrograde  movement.  Since  1 860  France  has 
been  at  the  head  of  the  Free-trade  movement  on  the  conti- 
nent, and  she  now  changes  and  returns  to  Protection.  Of 
course  the  old  pretence  is  repeated,  that  the  Customs  dues 
are  for  revenue  only  ;  and  no  doubt,  under  the  adroit  manage- 
ment of  a  shrewd  and  ardent  Free-trader  customs  duties  may  be 
balanced  by  excise  duties,  and  so  the  conditions  of  competitive 
production  remain  unaltered.  But  the  task  is  always  most 
difficult, — only  a  most  active  and  acute  Free-trader  can  effect 
it.  The  home  producer  is  sure  to  be  ready  with  many  plau- 
sible reasons  why  he  should  enjoy  this  advantage,  why  he 
should  not  be  subjected  to  that  disadvantage.  Even  a  con- 
sistent Free-trader  will  often  be  misled  by  them.  But  51. 
Thiers  does  not  even  profess  to  be  a  Free-trader.  He  says— 
"  I  always  was  a  Protectionist,  and  I  am  a  Protectionist 
"  still."  M.  Pouyer-Quertier  is  a  Protectionist  too.  Nothing 
can  be  more  certain  than  that  the  new  French  indirect  taxes 
will  be  imposed  in  the  interest  of  the  home  producer,  and  be 
made  subservient  to  domestic  popularity.  That  Protection  is 
a  poison  is  admitted,  and  it  is  to  this  that  France  is  returning. 
And  indirect  taxes  cripple  trade,  diminish  consumption,  lessen 
production.  For  twenty  years  France  has  been  starting  for- 
ward into  vigorous  industrial  life ;  great  cities  have  been 
created  for  that  life,  and  by  it.  But  now  this  energy  is  to  be 
fettered,  and  this  life  impeded.  Order  and  civilisation  have 
been  not  easily  maintained  in  Paris  and  Bordeaux,  Lyons 
and  Marseilles,  even  in  times  of  good  trade,  due  to  an  intelli- 
gent Government — how  then  can  they  be  maintained  in  times 
of  bad  trade,  due  to  an  unintelligent  Government,  and  caused 
by  pernicious  taxation  ? 

The  plain  poHcy  before  France  was  to  diminish  her  military 
and  naval  expenditure.  The  naval  expenditure  is,  especially 
in  her  case,  childish.  She  has  no  over-sea  dominion,  no  colo- 
nies, and  no  commerce  requiring  it.  Her  present  army  can 
only  be  wanted  for  aggression,  and  18/0  should  have  taught 
her  that  aggression  is  disastrous.  But  M.  Thiers  says  ex- 
pressly that  the  second  Empire,  though  it  gave  too  much 
to  luxury,  did  not  devote  "enough  to  the  necessary 
"  expenses  of  the  public  power."  The  cost  of  the  French  army 
and  navy  is  then  to  be  augmented,  at  the  same  time  that 
French  industry  is  to  be  impeded.  Can  any  policy  be  more 
disastrous  for  Europe,  or  more  dangerous  to  the  credit  of 
France  ?  For  years  she  has  been  the  main  aggressor  in 
Europe  ;  for  years  she  has  been  more  subject  to  intestine 
commotions  than  any  other  State  in  Europe,  and  now  by  the 
policy  of  M.  Thiers  she  is  to  augment  her  outlay  on  aggressive 
forces,  and  increase  her  liability  to  civil  convulsions.  What 
prospect  can  be  worse  for  her  or  for  Europe  ?  What  could  a 
person  who  wanted  to  dissuade  monied  people  from  lending  to 
France  say  more  than  M.  Thiers  has  said  in  order  to  encourage 
them  ?  And  yet  this  is  not  the  whole  case,  or  the  entire  financial 
mistake.  Not  only  has  M.  Thiers  14,240,000/  of  interest  to 
provide  now,  but,  as  if  tliis  was  not  enough,  he  engaf;ps 
to  raise  8,000,000/  annually  for  a  sinking  fund.  Tliis 
climax  is  almost  ludicrous,  indeed  would  be  quite  so  if  the 
subject  were  not  so  important.  Every  rational  financier  would 
have  told  M.  Thiers,  according  to  the  slang  saying — "  First 
"  to  catch  his  hare  " — first  to  borrow  the  money,  and  to  levy  the 
taxes  necessary  for  the  interest,  and  when  he  had  done  that 
(which  will  not  be  done  in  the  life-time  of  so  old  a  man)  to 
begin  to  talk  of  paying  off  debt.  Nothing  can  be  more 
fallacious  than  the  pretension  to  pay  debt  without  the  means. 
Nothing  can  be  more  fallacious — nothing  more  significantly 
indicative  of  a  specious  but  unsound — financier  than  the  . 
attempt  to  pay  old  debt  by  borrowing  new  debt. 


THE  MAEITIME  LAW  OF  THE  CONVENTION  OP 
PARIS. 

Tub  Earl  of  Denbigh  made  a  vehement  attack  on  Monday 
night  on  the  principles  of  international  law  agreed  ujxrn  in 
the  Congress  of  Paris  in  1856,  asserting  that  in  fact  they  had! 
deprived  the  country  of  all  power  to  carry  on  a  naval 
effectually.  We  will  allow  Lord  Denbigh  to  state  his  O' 
case  in  his  own  words  : — "  Our  navy  was  formerly  our  chli 
"  means  of  defence,  but  we  had  lost  all  power  of  injuring 
"  enemy  by  sea,  while  our  army  was  utterly  inadequate  foi 
"  offence  or  defence.  As  steam  rendered  an  enemy  almosfj 
"  ubiquitous,  we  should,  unless  prepared  by  fortifications  rount 
"  the  island,  well  manned,  be  taken  at  a  great  disadvantage  i 
"  and  though  we  shouldsendoutour  ironcladsand  swift  cruiser 
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"  the  enemy's  fl.-et  would  remain  in  port,  preserved  by  tor- 
"  pedoes,  while  his  commerce  woalJ  be  transferred  to  neutral 
"  bottoms,  where  under  the  Treaty  of  Pari*  they  would  be 
"  safe.  Thie  wa»  the  case  in  the  Crimean  war,  for  England 
"  and  France  having  publicly  admitted  that  a  neutral  flag 
•'  ghonld  coTer  the  enemy's  goods,  the  commerce  of  Russia 
"  passed  through  Prussia,  Buasia  thus  receiving  about 
"  17,000,000/  of  our  money,  and  being  thus  enabled  to 
"  prolong  the  war.  The  enemy,  on  the  other  hand,  would  fit 
"  out  cruisen  to  prey  on  our  commerce,  the  rate  of  insurance 
"  would  rise,  British  merchants  would  prefer  neutral  bottoms, 
"  our  merchant  ships  would  rot  in  their  harbours,  and  our 
•  sailors  would  be  attracted  by  high  wages  and  safety  to 
"  neutral  ships.  Our  navy  too  would  seek  in  vain  for  the 
■•  enemy,  and  there  being  no  prize-money  in  prospect,  sailors 

-' would  not  man  our  fleets If  it  was  right  to  employ 

-'  francs-tireurs  on  land,  why  should  not  privateers  be  employed 
''  at  sea  ?  If  we  coold  not  touch  enemies'  goods  on  board  a 
•'  neutral  ship,  any  war  in  which  we  might  be  involved  would 
'  be  much  mare  protracted." 

Th«  Earl  of  Denbigh  has  not  a  very  strong  case  if  that  is 
all  which  can  be  said  for  it.  In  the  first  place,  he  hardly 
andentaada  tba  actoal  working  of  the  naval  measures  neoes* 
Hrj  to  bfMk  np  an  enemy's  commerce.  So  far  as  oar  own 
ooaunereial  marine  is  concerned,  it  would  be  far  more  likely 
to  be  shut  up  rotting  in  our  harbours  in  time  of  war  if 
the  Declaration  of  Paris  were  rescinded,  than  it  will  be  if  it 
in  force.  Not  only  are  neutral  goods  respected  in 
botUww  while  that  Declaration  holds  good,  and  for 
tboM  between  whom  it  holds  good,  but  the  practical  effect  of 
war  under  that  Declaration  is  simply  to  transfer  a  great  many 
eommeraal  ships  for  the  time  being  from  the  flag  of  the  bel- 
ligerent to  the  flag  of  the  neutral.  As  a  great  many  Ame- 
'  rican  ships  were  transferred  to  British  owners  and  hoisted  the 
Brr.iih  flag  during  the  war  of  secession,  so  if  we  were  engaged 
in  a  greet  war,  our  commercial  marine,  instead  of  lying 
rotting  in  our  harbours,  would,  in  all  probability,  be  trans- 
faned  to  some  neutral  ceriying  power,  and  would  carry  our 
export*  to  other  nations  just  as  before.  Certainly  it  is  not 
any  part  of  the  amtmtrce  of  England  which  either  in  war  or 
in  peace  would  raffer  by  the  observance  of  the  Decla- 
ration of  Paris.  When  we  are  neutral  we  gain  greatly 
by  it,  beoaose  we  gain  the  privilege  of  carrying  the 
traffic  of  the  belligerent  nations  unmolested,  as  well  as 
our  own.  If  we  are  at  war  we  gain  by  it,  because 
as,  with  our  navy,  a  blockade  of  our  ports  would  be  impossible, 
oar  shins,  bought  pro  ttmpoM  by  the  United  States  or  by 
Denman,  would  just  eanjr  our  merchandise  out  and  in  as 
before  ;  wheteas  if  enemies' goods  were  not  respected  in  neutral 
bottoms,  we  should  be  liafafe  to  oommerdal  ruin  at  the  very 
■wmeat  we  waalad  all  our  resooroas  for  a  great  war.  Nothing 
OHi  be  asof*  abjord  than  to  sappoee  that  our  commerce  would 
not,  whether  in  war  or  in  peace,  receive  the  greatest  protec- 
tion l^om  the  Deelaratioa  of  Paris.  And  to  those  who  know 
bow  eoapUlely  money  is  the  sinews  of  modem  war,  that  con- 
rfdentioB  is  by  no  naaae  a  secondary  one. 

Bat  now  as  regards  oar  means  of  offence  in  time  of  war  on 

the  eoauneroe  of  the  enemy  ;  Lord  Denbigh's  potition  is  that 

tUi  Is  deetroytd  by  the  Dedaration  of  Paris.     If  we  cannot 

atbs  enemies'  goods,  how  are  we  to  attack  their  mo>t  viul 

part— their  eommares  t     We  reply,  by  the  only  really  eEfective 

weapon  with  wliieh  a  naval  power  can  ever  attack  commerce 

—the  ri^  of  blockade.     Suppose  the  Declaration  of  Paris 

'>—!tUi  to-morrow,  and  that  we  were  at  war  with  Germany. 

miirbt   then   no  doubt  seise  and  oonliaeate  cargoes  of 

^oda  imporiid  by  Fraaoh  sbio*  to  French  porU,  on 

TTidenea  that  they  bdongad  to  0«rman  owners. 

'  >t  plaee  than  wodd  be  plenty  of  modes  of 

-'  H«  Oermaa  marehaals  woald  lead  money  to  the 

tod  the  Franeh  aenfaaats  would  buy  on 

be  goods  Ovrmaay  wanted,  and  then  sell 

them  lo  Ovrmaay,— nor  eoold  w«  4&eck  soeb  a  system  at  all, 

and  if  we  tried  to  interfere  nith  it  *e  should  rash  into  a  war 

with  Finnoe  as  wall  ae  Oenuay.    The  incooTeaianoe  to  be 

iafiiaed  on  Oaraa^  by  oar  right  to  eeiae  Oennan  goods  b 

'^rteh,  or  Frsaeh,  or  BdgiHi  abtps  would  be  inflnitedmal. 

e  ■hould  be  alwny*  flMUag  oat  that  the  gooik  were  rwlly 
owned  by  th«  Prsndi,  or  Duteh,  or  Belgian  ownars,  thoogti  in- 
tended for  aale  toOecmany,  and  have  to  give  up  oar  fny  after 
•11.  and  oseaatime  we  AoM  piak  aaaT  an  unfortunate  and 

thalMMtiwol  Paris 


were  to  hold  or  not,  we  could  effectually  blockade  the  German 
ports,  and  make  Kiel,  Hamburg,  and  Bremen,  for  instance, 
suffer  v<Ty  keenly  for  the  war.  Nor  would  the  Declaration 
of  Paris  interfere  in  any  way  with  this— the  only  real  blow  our 
navy  could  inflict  on  German  commerce.  Ttie  imports  and 
exports  through  Holland,  Belgium,  or  France,  we  could  no 
more  prevent  if  the  Declaration  of  Paris  were  abrogated  than 
we  can  now.  The  trade  of  the  few  great  Cbrman  ports  we 
could  annihilate  just  as  effectually  if  the  Declaration  of  Paris 
continues  in  force  as  we  can  now.  We  do  not  believe  that  the 
difference  between  the  observance  of  that  Declaration  and  its 
abrogation  would  moke  an  iota  of  difference  in  the  length  or 
fate  of  a  war  between  Germany  and  England.  The  difference 
it  would  make  would  be  in  the  feelings  of  neutrals,  who  would 
be  much  more  likely  to  become  enemies  if  the  Declaration  of 
Paris  were  abrogated  than  if  it  were  observed.  Lord  Denbigh 
and  Uioee  who  take  his  side  are  apt  to  forget  that  we  cannot 
in  either  case  touch  really  neutral  trade,  and  that  in  modern 
commerce  it  is  not  a  very  difficult  matter  to  arrange  that  the 
neutral  shall  first  own  and  then  sell  to  a  belligerent  what, 
if  there  were  no  war,  would  be  directly  owned  by  the  belli- 
gerent. It  is  true  of  course  that  if  ever  again  we  happened 
to  be  pitted  against  the  whole  of  Europe,  we  should  only  have 
America  to  trust  to  for  carrying  our  trailic,  and  that  if 
America  also  were  hostile,  we  should  have  no  carrying  power 
to  aid  us  at  all.  But  then  this  is  precisely  the  case  in  which 
the  Declaration  of  Paris  would  be  no  hindrance  at  all  to  our 
power  of  attacking  the  commerce  of  our  enemies  ;  for  as 
there  would  be  no  neutrals  of  any  consequence, — as  all  our 
neighbours  would  be  enemies, — the  merchandise  of  Europe,  so 
far  as  it  was  on  the  sea,  would  necessarily  be  enemies'  goods 
carried  in  enemies'  bottoms,  and  this  the  Declaration  of  Paris 
— intended  only  to  protect  neutrals— does  not  restrain  us 
from  confiscating.  It  is  true  that  if  we  were  to  go  as  fur  as 
America  wishes  to  go,  and  as  far  as  we  think  we  might  safely 
go,  and  recognise  the  inviolability  of  ttil  private  property  at 
sea  except  contraband  of  war  and  ships  intended  to  break  a 
blockade,  we  should  not  have  this  resource  in  case  of  a  war 
against  the  world, — but  then  we  should  also  have  all  our  own 
commerce  safe,  and  that  would  be  an  even  greater  set-off  ; — for, 
as  we  have  said,  money  is  the  great  condition  of  modem 
war,  and  you  cannot  get  money  out  of  a  bankrupt  com- 
munity. 

Tlie  more  closely  the  circumstances  of  the  case  are  ex- 
amined, the  more  clearly  it  will  appear  that  the  great  instru- 
ment of  maritime  war  is  blockade.  This  was  the  great 
weapon  wielded  by  the  North  against  the  South,  and  it  would 
be  our  great  weapon  against  any  great  maritime  country.  Of 
course  against  Germany  it  would  not  bo  a  great  weapon  ;  but 
that  is  not  the  fault  of  the  Declaration  of  Paris,  it  is  the  fault 
of  geographical  facts,  and  of  nothing  else.  The  nation  that 
possesses  the  moat  powerful  navy  can  always  shut  up  the 
porta  of  any  nation  with  a  good  maritime  coast,  and  it  is  this 
shutting  up  of  its  ports  which  really  brings  the  calamity  of 
war  home  to  the  people.  Suppose  we  declared  a  blockade  of 
all  the  ports  of  France,— to  which  our  resources  are  certainly 
quite  ai  equal  as  were  those  of  the  United  States  to  the 
blockale  of  the  Confederate  ports, — would  not  Marseilles, 
and  Bordeaux,  and  Nantes,  and  Havre  suffer  immediately, 
and  all  the  French  consumers  who  were  accustomed  to  receive 
their  goods  through  these  ports,  and  who  would  now  be 
obliged  to  import  by  way  of  the  Bhine  or  the  Elbe  with  a 
good  deal  of  overland  transit,  fuel  the  pinch  at  ouce  t  And  of 
course  the  greater  the  alliance  against  us  the  more  tremendous 
the  pressure  we  could  apply.  IfOtrmany,  and  Holland,  and 
Belgium  wera  with  France,  we  oould  shut  up  aImo<t  every 
avenue  by  way  of  sea  to  these  countries,  and  practimlly  d»- 
prive  them  of  their  ocean  traffic.  And  the  same  i* 
true  of  America.  It  would  not  be  by  stopping  nc  . 
on  the  high  seas  that  we  oould  really  strike  u  vital  tn 
ttc  Uiiil<vl  Stales  if  they  were  at  war  with  ui,  but  by  hi 
a  i^at  ports,  by  sealing  up  Boston,  and  New  York, 

ai. .   i liilphia,  and  N>)w  Orleans, — blows  in  comparison 

with  which  the  stoppage  of  asntral  ships  containing  United 
Stites'  goods,  but  not  intanded  to  break  any  blockade,  would 
be  a  msie  puncture  of  the  skin.  I 

A*  to  the  privateering  right  on  whloh  Lord  Denbigh  io* 
sisted,  ws  think  it  is  so  obvious  that  the  nation  with  the  greatest , 
commeroe  gains  the  moat  by  tiu  abolition  of  tV 
that  it  is  hardly  arm  aigoaUa.    If  wa  ralainad  the  r  i 

(firateeii  to  preyoa  Um  mn 
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would  retain  the  same  right  to  send  out  privateers  against 
our  commerce ;  but  our  commerce  being  far  the  most 
valuable  in  the  world,  and  the  injury  to  it  being  in  & 
proportion  far  beyond  the  actual  loss, — namely,  in  proportion 
to  the  fear  and  risk  of  loss, — we  should  of  course  lose  just  as 
many  times  what  our  antagonists  lost  as  our  commerce  was 
more  valuable  than  theirs.  If  taxability  be  at  the  root  of  the 
fighting  power  of  any  really  warlike  nation,  as  we  submit  that 
it  is,  the  Declaration  of  Paris,  in  protecting  our  traffic  and 
rendering  our  vast  export  and  import  trade  comparatively  safe, 
and  so  conserving  our  taxability,  really  vastly  increases  our 
resources  as  a  naval  and  military  power. 


_  THE    DEBATE     ON    THE    BALLOT. 

Now  that  the  Ballot  Bill  has  been  brought  forward  in 
Parliament  as  a  Cabinet  measure  its  advocates  appear  disposed  to 
throw  away  one  half  of  the  arguments  in  support  of  their 
own  case.  They  are  so  weakly  conciliatory  that  they  will 
end,  if  they  do  not  become  a  little  sterner,  in  losing  their  Bill. 
Everybody,  for  example,  on  the  side  of  the  ballot  not  only 
-4:^Bdmit3  that  a  vote  is  a  trust,  which  is  as  true  of  the  electoral 
as  of  every  other  public  function,  but  that  every  trust  ought 
preferentially  to  be  exercised  in  public.  Why  ought  it,  if 
such  publicity  is  contrary  to  the  welfare  of  the  delegating 
power,  and  is  admitted  by  them  to  be  contrary  ?  Some  of 
the  very  highest  trusts  committed  to  Englishmen  are  exer- 
cised by  them  in  profound  secrecy,  as  for  example,  the  right 
of  previous  discussion  of  a  great  measure  entrusted  to  every 
member  of  the  Cabinet ;  the  right  of  vote  as  to  sentences 
which  may  be  capital  confided  to  officers  on  courts-martial ; 
and  the  right  to  find  a  verdict  confided  to  every  man  who  sits 
upon  a  jury.  If  it  is  wrong  to  release  an  elector  from  the  pres- 
sure of  influence  or  of  opinion,  a  fortiori  h  is  wrong  to  release 
a  juryman  ;  and  yet,  as  we  all  know,  to  compel  jurymen 
to  vote  by  roll-call  would  imperil  justice.  On  the  other 
hand,  if  secresy  and  publicity  are  matters  of  expediency 
only,  then  we  are  driven  back  on  the  evidence,  and  as  the 
Economist  has  always  contended,  the  evidence  is  decidedly 
in  favour  of  secret  voting.  The  speakers  on  Thursday  seemed  I 
all  moreor  less  inclined  to  say  that  intimidation  and  bribery  werei 
'Siying  out ;  but  there  must  be  scores,  not  to  say  hundreds,  of! 
members  within  the  House  who  know  that  they  are  not,  that' 
but  for  the  power  of  great  employers  or  great  landholders, 
but  for  the  adroit  use  of  money  in  conciliating  opponents,  but 
for  direct  gifts  to  the  refuse  of  the  constituencies,  they  woulJ 
never  have  been  returned.  It  is  true  the  methods  of  corrupt 
tion  are  much  more  subtle  than  they  were.  A  landlord  does 
not  now  order  a  tenant  to  vote  on  his  side,  he  only  takes  care 
to  choose  tenants  who  will  vote  with  him.  Neither  does  he 
expel  a  tenant  who  is  a  Dissenter ;  but  if  he  is  a  man  of 
strong  opinions  his  tenantry  will  very  soon  be  found  to  con- 
sist mainly  of  sound  Churchmen.  Nor  does  a  millionaire 
now  give  a  twenty-pound  note  for  all  the  votes  he  can  get, 
M  any  more  than  he  gives  twenty-pound  notes  to  people  of 
1  position  to  let  him  into  societj'.  He  only  lets  his  money 
"  flow,  pays  all  bills,  responds  to  all  demands,  and  finds  himself 
drifting  on  the  tide  of  expense  into  the  desired  haven.  The 
Judges,  it  is  said,  found  little  evidence  of  rank  bribery,  and, 
as  Mr  Plunkett  said — "  Judges'  opinions  have  almost  the  weight 
"  of  facts  ;"  but  have  the  Judges  ever  inquired  into  the  history 
of  municipal  elections  ?  or  can  they  inquire  into  the  pressure 
maintained,  not  for  an  election,  but  for  a  lifetime  ?  Is  it  not 
the  fact  that  in  every  county  in  England  the  succession  of 
Liberal  heirs  to  Tory  fathers  would  affect  the  elections,  and 
that  in  one-half  the  boroughs  a  poor  but  educated  man  has 
not  the  shadow  of  a  chance  ?  Let  the  members  ask  their  own 
consciences,  as  was  said  in  the  debate,  and  they  will  acknow- 
ledge that  the  evil  exists,  and  that  the  ballot  will  in  a  great 
measure  correct  it.     It  will  not  correct  it  entirely,  because  no 

■  scheme  could  do  that,  but  it  will  immensely  dimioish  it,  first, 

■  by  establishing  a  tradition  of  independence  ;  secondly,  by  ren- 
I  dering  intimidation  impossible,  (the  tenantry   and   workmen 

claiming  the  right  to  obey  the  law  of  secrecy  ;  and  thirdly, 
by  enabling  the  candidate  who  always  wishes  to  keep  his 
money,  to  resist  the  pressure  of  the  electioneering  agents,  who 
wish  to  make  him  spend  it.  Under  the  ballot  they  can  give 
him  no  proof  that  they  have  not  put  it  in  their  pockets.  If 
there  is  one  thing  wonderful  about  the  English  mind  it  is  in 
it«  tendency  to  believe  in  legal  rights  rather  than  natural 
nghts,  and  the  moment  the  law  decides  that  an  elector's  vote, 


.  like  a  juryman's  opinion,  is  to  be  given  according  to  his  con- 
science, pressure  will  be  resented,  as  dictation  to  a  jury  is 
resented  now. 

b     But,  argue  the  opponents  of  the  Bill,  it  is  better  that  electors 

sshould  be  influenced  by  the  opinion  and  the  wishes  of  the 
[upper  classes  and  propertied  classes  in  our  society.  They  can 
govern  better  than  the  masses  can.  That — the  secret  opinion 
of  all  Tories — may  be  very  true,  but  it  is  entirely  beside  the 
point.  Those  classes  have  parted  with  their  power  to  govern, 
and  the  only  question  is,  whether  it  is  better  that  the  classes 
really  in  ]  ossession  of  power  should  exercise  it  honestly,  or 
whether  they  should  exercise  it  under  a  perpetual  sense  of 
pressure  and  of  guidance,  which  destroys  their  responsibility. 
We  say  the  first  is  best ;  that  it  is  better — to  take  a  crucial 
case — that  the  man  who  at  heart  holds  Mr  Eylands  a  meddling 
fool  for  stopping  his  Sunday  grog  should  vote  down  Mr 
Rylands,  than  that  he  should,  under  the  pres  ure  of  the 
respectabilities,  vote  for  Mr  Eyland  and  then  riot  against  Mr 
Eylands's  Bill  when  passed  into  a  law.  ^The  opponents  of  the 
ballot  say  it  will  leave  the  electors  free  to  act  on  all  manner 
of  base  impulses  ;  but  so  does  any  electoral  Act  which  leaves 
the  electors  truly  independent,  j  If  it  does  not,  then  they  are 
under  pressure — the  very  thing  denied.  As  a  matter  of 
fact,  we  believe  this  will  not  prove  so ;  that  electors 
released  from  observation  will  act  as  jurymen  do  under  the 
pressure  of  ideas — often  wrong,  like  the  ideas  of  English 
jurymen  on  infanticide — but  not  under  the  pressure  of  cor- 
rupt influences  ;  but  in  any  case  they  will  act  as  the  Consti- 
tution intends  them  to  act — for  themselves^  Mr  Cave  told  a 
capital  story  upon  this  point,  but  he  entirely  missed  its 
obvious  meaning : — "He  was  once,"  he  said,  "canvassing  a 
"  place  in  the  south  of  England  ;  and  on  coming  to  a  public- 
"  house  in  one  of  the  streets,  the  persons  who  were  with  him 
"  said — '  You  need  not  go  in  there  ;  the  landlord  is  a  red  hot 

I  "  '  ballot  man.'  However,  he  went  in,  and  said  to  him — '  I 
"  'am  come  for  your  vote,  but  I  suppose  I  shall  not  get  it.' 
"'Are  you  for  the  ballot?'  the  man  asked.  'No,'  he 
"  replied,  ■  certainly  not.'  '  Oh,  then,  I'll  vote  for  you.'  '  I  am 
"  '  surprised,'  he  said,  '  for  I  heard  you  were  a  red  hot  ballot 
"'man.'  'So  I  was,'  the  man  rejoined,  'till  lately;  but 
'•  '  I've  found  out  what  a  base  thing  the  ballot  is.'  He  said 
"  he  had  a  story  to  tell,  so  he  sat  down,  and  I  let  him  go 
"  on.  'A  few  weeks  ago,'  he  said,  'there  died  the  landlord 
"  '  of  a  neighbouring  public-house,  in  which  a  friendly  society 
"  'held  its  meetings.  Myself  and  another  publican  each 
•'  '  wanted  the  society  to  come  to  our  house,  and  the  mem- 
"  '  hers  agreed  that  it  should  be  decided  by  ballot.  We 
"  '  both  canvassed  ;  there  were  30  members,  and  I  got  20 
"  '  promises,  so  I  thought  myself  sure.  When  the  time  came 
"  '  I  got  10  votes,  and  lost.  But  that  was  not  the  worst  of 
"  '  it.  for  in  the  course  of  the  day  the  whole  20  came  in  one 
"  '  after  the  other,  and  said — '  My  dear  fellow,  I  am  so  sorry 
"  '  you  did  not  win  ;  you  know  I  voted  for  you.'  " 

Surely  the  moral  of  that  story  is,  that  without  the  ballot 
men  cannot  be  expected  to  vote  for  the  man  they  like  best,  as 
against  the  man  of  whom  they  are  moat  afraid  ;  and  that  to 
secure  independence  they  will  even  lie.  The  publicans'  cus- 
tomers, be  it  remembered,  were  not  protected  by  a  law 
establishing  secrecy  as  a  principle,  and  enabling  an  elector  to 
say,  as  a  juryman  says — '•  It  is  a  rule  not  to  tell  how  we 
"  voted." 

It  was  alleged  in  the  debate,  and  has  been  alleged  outside, 
that  the  feeling  of  the  country  is  changing,  and  the  ballot  is 
no  longer  desired.  Our  own  impression,  we  confess,  is  a  very 
different  one.  We  believe  that  the  feeling  in  the  counties, 
Jand  the  medium  towns,  and  the  working  cities,  like  Sheffield, 

/is  one  of  strong  desire  for  the  ballot,  kept  down  mainly  by 
the  certainty  that  it  will  be  obtained,  and  that  any  Liberal 
member  who  votes  against  it  will  be  deserted  by  a  large  sec- 
tion of  his  party.  It  is  a  growing  mistake  among  the  culti- 
vated to  suppose  that  because  parties,  for  convenience  sake, 
use  certain  reforms  as  Shibbolaths,  and  so  give  them  an 
exaggerated  force,  therefore  the  constituencies  are  indifferent 
to  those  reforms^  Tliey  are  no  more  indifferent  than  the 
religious  sects  are  who  exaggerate  in  a  similar  way  the  im- 
portance (say)  of  an  attitude  at  the  altar,  but  who  never- 
theless at  once  distrust  and  in  a  manner  expel  any  man  of 
their  party  who  declares  himself  for  or  against,  as  it  may  be, 
the  lighting  of  those  candles,  ^he  ballot  may  be  less  valued 
than  it  was  once;  but  its  advocacy  was  once  a  clear  test  of 
Liberalism,   and  the  L  beral  who,  having  once   adopted  it, 
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Tcte«  agsintt  it  will  be  held,  and  rightly  held,  by  his  consti- 

taenti  to  hare  strayed  into  a  less  Liberal  attitude   of  mind. 

Of  ooane  if  they  alto  have  become  CoDserrative  that  will  do 

'  bim  no  harm,  but  the  latent  Conserratism  of  electors  withoat 

.  property  has  always  seemed  to  us  a  rery  imaginary  quantity^ 


MB  SCUDAMOBES  BEPOKT  ON  THE  TELEGEAPHS. 

The  aceoant  which  Mr  Scadamore  has  given  of  the  establish- 

'  ment  of  the  Government  telegraphic  system  is  an  ample  jasti- 

'  fication  of  the  measure  which   he  has  done  so  much  to  carry 

through.     He  leaves  to  a  second  report  the  financial  results  of 

the  measure,  the  simple  assurance  being  given  that  these  are 

!  as  satisfactory  as  the  other  results ;  but  there  is  enough   in 

r  what  is  deal<  with  to  show  the  great  public  gain  and  make 

I  that  assurance  credible.     As  the  question  is  of  vital  conse- 

qaeDC«  to  the  country  not  only  in  itself,  but  from  its  bearing 

on  th«  8tat«  management  of  monopolies,  it  will  be  useful  to 

study  cuvfnily  what  Mr  Scudamore  has  done. 

We  bear  very  few  complaints  now,  if  any,  of  the  working 
ot  the  system,  but  it  is  proper  to  remember  the  accumulation 
of  difficulties  under  which  the  department  took  up  the  work. 
la  the  best  of  eircumstanees,  the  transference  of  so  large  a 
bqtinsw  from  MTwal  iadapadent  boards  of  management  to  a 
■ingk  OoTOBBMat  dapMteant  oould  hardly  have  taken  place 
withoat  k  gf«*t  (Wal  of  frietion.  Different  principles  and 
diflOTMi  aodM  of  working  had  to  be  combined,  under  the 
M«  eoaditioa  of  a  low  and  uniform  charge  which  increased 
•■onBOMly  the  amount  of  business  done.  This  would  have 
been  quit*  aiiffieMBt  to  cause  accidents  and  delays,  and 
gramhUiiai  oa  th«  pMt  of  the  public  that  they  had  ez- 
changtd  bett«r  for  worae.  But  there  were  other  causes 
which  aggravated  th«  difficulties.  The  companies  from 
whom  tht  bonoeM  was  taken  over  had  in  the  first  place, 
from  a  rtrj  natural  motive,  neglected  the  calls  upon 
them  for  exlensicn  for  a  number  of  years.  For  a  long  time 
b«foi«,  the  project  for  the  State  acquisition  of  telegraphs  was 
hug  over  their  headl%  and  tiiey  naturally  objected  to  take 
tha  risk  of  new  ventotea  from  which  they  would  get  no 
tatom.  At  a  still  earlier  date,  owing  to  the  great  amount 
of  repairs  caused  by  storms  in  1865  and  18C6,  exten- 
•ioa  had  likewise  been  neglactad.  Altogether,  for  about 
8ve  yearn  previous  to  the  transfer,  the  companies  had 
been  in  arrear  to  the  public  —  so  that  the  Post  Office 
startad  "  heavily  in  debt  to  public  expecUtion."  A  fresh 
aggravation  of  the  difficulties  was  produced  by  the  postpone- 
meat  of  tba  monajr  bill  from  1868  to  1869.   The  consequence 

wae  that  ordan  for  mat  rid — poles,  wires,  and  instruments 

which  oo^  tohavabaen  given  in  the  winUr  of  1868-69.  could 
not  bagifaB  tQl  tho  following  spring  and  summer— six  months 
alter  thejr  sbooU  have  been  given.  The  .lepartment  thus 
■taHad  »wy  haavfly  waighted  ;  and  now  that  the  dilHcolties 
have  baa*  Stfrnoaalad.  the  wonder  rather  u  that  the  com- 
plaiata  van  ao  Urn. 

^**"'t  •'•'  *fc««  preliminary  difficulties,  we  have  to  tee  how 
iha  promiaas  made  beforebaad  to  the  public  are  kept.  Besides 
the  kMT  tariff  which  was  pot  into  the  Bill,  the  principal  ad- 
^*'*HP*jnmmi  w«ta  those— 1.  The  multiplication  of 
"f*^  «»•.  »^  tha  sabstitntion  of  eonvenient  offices  for 
ib«  eOass  at  raUwaj  statiooa ;  ».  Tha  multiplication  of  offioea 
18  tha  tabwbs  aad  diatrieto  ramota  from  the  centre  of  larga 
t^wM;  ami  8.  IWntaatieB  ti  gnatar  faeiliUea  to  inUlli- 
>f*f  "^  F—.  'i"**  '*•'•  can  ba  no  doubt  that  in 
tbsM  raapaata  Ibo  OiivhwmI  fMuabam  haa  aatwervd. 
/•ntf.--M  ramHanma4«tioM.Mr  Seodaasore't  tUtameoU 

TpTL***^  .STZT.^*"*  «■  '•<*  •»«**»  «««<o«t  on  the  5th 
of  Pafaraarr,  1870,  with  l,007Bawpe>i.I  .-1 <'ffloaf  "each 

in  tfca  aaMi*  of  thajpopolatfam  o(  -.t  ,.,  ,„,v.  ■      u  „,- 

slao  be  ttalad,  ha  ad<k  thst -••  batwawi  the  fnb  Fabruarr 

•M  tha  SIsI  Daaambar,  1870,  it  sooeaaded  (in  spita  of  tha 

-wmtaaaaa  whieh  oompelUd  it  to  amploy  a  laiga  fona  on 

eoa««iMlk«  of  now  aad  tha  hapruramaBt  of  oU  main 

'*}*^  onarf^  spwarda  of  900  additional  oBioes  for  tha 

>|^=*>"UBod«tioa  of  as  many  diatiaot  looalities.     And,  for- 

•  thar.  It  ia  pneoediog  with  tbk  work  at  tha  r«l»  of  from  20 

r]0  addMowd  offloes  par  v««k,  aad  baa  at  thia  momant 


"  upwards  of  96  offices,  which  wait  either  for  clerks  or  instru- 
'•  ments  to  be  opened.*  The  whole  of  the  postal  telegraph 
"  offices  now  open,  and  which  are  nearly  2,000  in  number, 
"  are  served  by  wires  which  are  used  solely  for  commerciEd 
"  purposes,  the  railway  and  commercial  systems  having  been 
"  completely  separated.  Telegraphic  business,  however,  is 
"  carried  on  on  behalf  of  the  Postmaster-General  at  upwards 
"  of  1.800  railway  stations,  so  that  travellers  and  persons 
"  resident  in  the  immediate  vicinity  of  the  railway  stations 
"  hare  lost  none  of  the  advantages  which  they  possessed  prior 
"  to  the  transfer,  though,  as  I  shall  show  presently,  they 
"  make  but  little  use  of  those  advantages."  And  what  Mr 
Seudamore  states  as  to  the  superior  utility  of  the  new  offices 
substituted  for  railway  stations  is  that  91  per  cent,  of  the 
messages  are  sent  from  them,  and  only  9  per  cent,  are  sent 
from  the  old  railway  stations.  A  large  amount  of  additional 
accommodation,  which  they  fully  appreciate,  has  thus  been 
aooordei  to  the  public 

Second, —  as  regards  the  multiplication  of  offices  in  largo 
towns,  Mr  Scudamore  supplies  maps  of  12  of  tiles'?  towns, 
showing  the  position  of  offices  open  under  the  old  and  new 
systems,  and  these  maps  are  very  striking  to  tho  eye.  They 
show  conclusively  that  while  in  Manchester,  Liverpool.  Glas- 
gow, Leeds,  and  other  towns,  the  rival  companies  kept  their 
offices  together  in  the  centres  where  the  best  busioess  was  to 
be  competed  for,  the  Government  has  been  able  to  consolidate 
the  central  offices,  and  establish  additional  offices  in  the 
suburbs.  And  that  the  new  offices  are  additional 
facilities  to  the  public  is  proved  by  the  statement  "  that 
"  9  per  cent,  of  all  the  messages  handed  in  at  Glasgow, 
"  11  per  cent,  of  all  those  handed  in  at  Edinburgh,  14 
"  per  cent,  of  those  handed  in  at  Birmingham,  1 7  per  cent. 
"  of  those  handed  in  at  Leeds,  26  per  cent,  of  those  handed 
"  in  at  Liverpool,  and  nearly  40  per  cent,  of  those  handed  in 
"  at  Manchester,  are  handed  in  at  the  stations  which  the 
"  Post  Offi>:e  has  set  up  in  districts  previously  unprovided 
"  with  accommodation,  in  substitution  for  the  duplicate  and 
"  triplicate  offices  which  it  has  closed."  Much  has  also  been 
done  in  the  same  direction,  Mr  Scudamore  adds,  in  smaller 
towns,  such  as  Bristol,  Hull,  Sheffield,  Bradford.  Derby,  Not- 
tingham, and  Brighton.  Thus  in  Brighton  the  principal 
thoroughfare  faces  the  sea.  and  the  former  telegraphic  offices 
were  confined  to  it ;  but  there  is  another  parallel  thorough- 
fare more  inland,  in  which  the  Goremment  has  opened  offices 
at  convenient  points. 

Tbe  accommodation  of  the  Metropolis  has  also  been  so  far 
extended  as  to  secure  the  immediate  despatch  and  delivery  of 
all  local  messages — a  business  which  was  very  imperfectly 
accomplished  before.  On  the  17th  of  September  last  285 
telegraph  stations  had  been  opened,  increased  to  334  in 
January,  of  which  about  one-third  are  in  direct  communica- 
tion with  the  Central  Office  in  Telegraph  street.  The  magni- 
tude of  the  business  thus  accommodated  is  shown  by  the 
statement  that  20  per  cent,  of  all  the  messages  in  the  United 
Kingdom  are  London  messages,  and  of  these  20  per  cent,  are 
tor  local  delivery. 

The  facilities  would  be  nothing  of  course  unless  the  public 
took  advantage  of  them,  but  on  this  point  likewise  there  is 
evidence.  In  the  flr»t  week  of  tbe  transfer  the  number  of 
messages,  ezclasivs  of  news  messages,  was  128,872;  in  tbe 
week  ending  the  31st  of  March,  1870,  the  number  had  risen  to 
160,77.5  ;and  the  average  weekly  number  in  thothraefollowing 
quarters  was  tttooetsively — 17",nO;  200,787  ;  and  2(i.'l,.'>72. 
In  the  last  week  of  December,  which  is  usually  considerod  tbe 
worst  week  for  telegraphic  work,  the  number  was  144,041,  or 
nearly  16,000  messages  in  excess  of  the  number  with  which 
tbe  department  started.  The  total  number  of  massages  in  tha 
three  auartan  was  as  follows  : — 

la  qairior  to  3(Hh  Jnna  MO^iMO 

—  aoik  SqAaoibsr MUMS7 

—  Slsl  Diitmbsr „    a,M«^4» 


In  ttia  nin*  mooths  7,568|0lft 

It  ia  thus  demonstrated  that  great  additional  faoilitiaa  hava 
been  given  to  the  public,  and  that  tba  habit  of  talegnphjr, 
which  was  the  direct  aim  of  the  transfar,  haa  iaeraaaad. 

Third, — aa  raapaeta  piam  or  intalltganoa  miwagis,  tha  tm* 
proremant  of  tbe  new  system  is  also  rery  oonapioaooa.  "  Tha 
"  oompanias,"  it  it  ttst«d,  "sent  news  to  144  towns  only  ia 
"  tbe  Uoitad  Kingdom ;  tha  Post  Oflba  aanda  it  to  9M 

*  Od*  haatod  aad  sU  ealaasisos  am  ia  F*«f>**^  •>'  «<>•  baadrad 
«od  stety.aightata  <wis<ad  tur  aariy  asitwrfsn. 


740 


THE  ECONOMIST. 


[Juno  24,  1871. 


"  towns."  Formerly  in  fact  the  business  was  a  monopoly  in 
the  hands  of  the  companies  who  had  an  "  intelligence  depart- 
"  ment "  of  their  own,  and  discouraged  rival  collectors  of  intelli- 
gence. Under  the  regime  of  free  trade,  there  are  two  independent 
associations,  whose  competition  has  brought  about  the  above 
result.  The  companies  besides  had  only  173  newspapers  sub- 
scribing for  their  telegraphic  intelligence,  but  the  new  asso- 
ciations have  1,106  subscribers.  It  is  also  probable  that  the 
news  correspondence,  independent  of  thete  associations, 
amounting  now  to  between  15,000  and  20,000  words  daily, 
has  increased,  though  there  are  no  statistics  of  what  the 
companies  sent.  The  department  has  increased  the  facilities 
for  this  correspondence. 

Another  kind  of  facility  given  to  the  press  is  the  use  of 
special  wires — a  branch  of  business  which  has  not  increased, 
there  being  seven  special  wires  under  the  new  as  under  the 
old  system.  The  charge  has,  however,  been  reduced,  from 
between  750/  and  1,000/  to  a  uniform  charge  of  500/  per 
annum  ;  and  the  department  could  have  lent  many  more 
wires  if  it  had  had  them  to  spare. 

It  is  not  generally  known  in  the  Metropolis,  at  least,  to  how 
great  an  extent  the  provinces  are  supplied  with  telegraphic 
intelligence,  chiefly  from  London.  Mr  Scudamore  states  that 
"  a  very  large  portion  of  every  leading  provincial  newspaper 
"  now  consists  of  news  received  by  telegraph.  I  have  seen  as 
"  many  as  twelve  columns  of  telegraphic  news  in  leading  pro- 
"  vincial  journals,  and  have  read  in  Aberdeen,  in  a  local 
"  paper,  several  columns  of  news  which,  if  Aberdeen  had  been 
"  dependent  upon  London  papers  for  its  news,  could  not  have 
"  been  known  there  until  six-and-thirty  hours  afterwards." 
Such  is  the  press  business  to  which  the  new  department  has 
given  80  many  more  facilities,  including  a  much  lower  tariff. 
No  better  means  could  be  devised  of  knitting  together  the 
entire  kingdom,  and  extending  to  the  remotest  districts  many 
of  the  advantages  of  residence  in  the  principal  centres. 

Mr  Scudamore  has  thus  proved  by  experience  his  principal 
case  for  the  acquisition  of  the  telegraphs.  Most  of  the  advan- 
tages thus  described  are  palpably  due  to  unity  of  manage- 
ment, and  to  the  principles  of  action  adopted  by  a  Govern- 
ment department,  which  would  have  been  entirely  unsuitable 
for  rival  companies  anxious  to  make  a  profit.  They  could  not 
be  expected  to  extend  an  already  injurious  competition  to 
districts  of  little  business,  or  incrtase  public  facilities  at  their 
own  expense,  even  if  that  expense  was  likely  to  be  but  tempo- 
rary', for  they  had  no  security  against  a  competition  which 
would  defeat  their  end.  But  there  are  other  matters 
in  which  the  benefit  of  Government  action  has  been 
felt,  and  will  afterwards  appear  in  a  clearer  liirht.  It  is 
impossible  to  go  through  Mr  Scudamore's  details  as  to  teach- 
ing employes,  organising  repairing  rooms,  inquiring  into  and 
perfecting  apparatus,  without  being  assured  that  the  unity  of 
management,  under  the  pressure  of  public  opinion,  conduces  to 
great  economy  and  eflSciency  in  the  working.  A  great  deal 
has  been  done  for  instance  by  "interchanging and  connecting" 
the  wires  of  difTereat  companies.  Prior  to  the  transfer  Leeds 
and  Derby,  say,  had  no  direct  communication,  although  Leeds 
was  connected  with  a  third  town  by  one  company's  wires,  and 
Derby  with  the  same  town  by  another  company's  wires.  Now 
the  different  wires  are  joined  at  the  place  where  they  meet, 
and  direct  telegraphic  communication  established  between 
Leeds  and  Derby.  The  principle  will  be  adopted  and  extended 
by  means  of  short  connecting  links  between  places  where  wires 
nearly  meet,  and  the  result  will  be  greater  efficiency  and 
stability  in  the  services.  Not  only  will  more  business 
centres  have  direct  communication  with  each  other,  but, 
as  the  number  of  circuits  will  be  multiplied,  the  effects 
of  any  storm  or  accident  will  be  confined  to  the  nar- 
rowest possible  limits.  The  business  will  in  fact  be  "  carried 
round "  the  scene  of  the  mishap.  In  short  when  one 
reads  the  liarrative  of  the  actual  work,  it  becomes  simply  im- 
possible to  conceive  how  anyone  could  ever  have  ventured  to 
put  companies  in  competition  with  a  State  department  in  a 
business  of  this  description.  The  n.irrow  aims  and  means  of 
the  companies  are  in  curious  contrast  with  the  comprehensive 
views  of  the  department,  and  its  means  for  putting  them 
into  execution.  The  advantages  on  the  side  of  the  State  are 
absolutely  overwhelming,  and  in  a  few  years,  when  the  full 
efifect  of  the  change  has  been  felt,  will  be  universally 
acknowledged.  The  ultimate  effect  of  the  transfer  cannot 
but  be  the  strengthening  of  public  opinion  in  favour  of  the 
acquisition  of  other  monopolies  by  the  State. 


BUSINESS    NOTES. 

AilENDMESTS  OF  THE  EeGULATIOX  OF  EaILWATs'  AcT. 

A  Bill  has  just  been  laid  before  tbe  House  of  Commons  by 
the  President  of  the  Board  of  Trade  to  amend  the  law  respect- 
ing the  inspection  and  regulation  of  railways.  It  proposes 
some  material  improvements.  The  Board  of  Tiade  is  to  have 
power  to  appoint  inspectors  for  carrying  out  any  inquiries 
respecting  particular  railways  or  accidents  which  the  Board  is 
authorised  to  make,  and  these  inspectors  will  have  ample 
powers  to  inspect  the  books  of  the  companies,  and  call  for  the 
evidence  of  officials.  This  will  improve  the  machinery  which 
the  Board  now  has  for  inquiring  into  the  management  of  rail- 
ways, and  setting  the  results  before  the  public.  Another 
excellent  proposal  is  to  increase  the  authority  which  the  Board 
possesses  in  regard  to  accidents.  At  present  there  is  no  proper 
arrangement  for  informing  the  Board  of  accidents,  except  in 
cases  of  loss  of  life,  and  the  information  which  the  Board  pub- 
lishes and  the  inquiries  it  makes  are  defective.  It  is  clearly 
as  important  for  the  public  welfare  that  accidents  which  hap- 
pen not  to  be  fatal  should  be  recorded  and  inquired  into  as 
accidents  which  are  fatal.  There  is  as  likely  to  be  a  defect 
of  management  deserving  of  inquiry  in  the  one  case  as  in  the 
other.  As  we  have  often  urged  the  necessity  of  some  provi- 
sion for  a  record  of  this  sort,  we  are  glad  to  see  the  clauses  in 
the  present  Bill  which  bind  the  companies  under  penalties  to 
report  not  only  accidents  where  there  is  loss  of  life  or  injury 
to  anyone,  but  cases  of  collision,  of  a  train  or  part  of  it  leav- 
ing the  raUs,  and  of  any  other  sort  of  accident  which  may  be 
specified  by  an  order  of  the  Board.  We  hope  that  the  penalties 
will  be  found  sufficient,  and  that  the  Board  will  be  rigorous 
in  enforcing  them.  The  Board,  when  an  accident  is  re- 
ported, is  also  to  have  power  to  order  an  inquiry  by  an 
inspector,  and  a  more  formal  investigation,  if  ne- 
cessary, 'io  be  conducted  by  a  stipendary  magistrate.  A 
more  doubtful  part  of  the  Bill  provides  for  the  return  of  1 
certain  statistics  by  the  companies.  The  particulars  required  ! 
are  nearly  all  furnished  in  those  accounts  which  railways  are 
already  bound  to  produce,  and  we  think  it  decidedly  inju- 
dioious  to  double  figures.  If  different  returns  are  made  up 
they  are  likely  to  disagree  in  minute  points,  which  will  be 
very  perplexing.  A  portion  of  the  additional  information 
required  in  the  new  forms  in  this  Bill  is  very  important — 
such  as  a  statement  of  the  number  of  each  class  of  passengers, 
and  of  the  train  mileage  performed  by  passenger  and  goods 
trains  respectively.  But  instead  of  ordering  new  forms  to  be 
prepared,  it  would  have  been  wiser  to  order  the  insertion  of 
any  a  Iditional  particulars  in  the  present  accounts.  From 
these  the  statistical  department  of  the  Board  should  be  able 
to  compile  any  figures  it  wants. 


The  Mebchant  Suipping  Bill. — A  few  lines  in  the 
Parliamentary  report  of  this  week  contain  the  notification 
that  on  the  motion  of  Mr  Chichester  Fortescuo  the  order  for 
the  second  reading  of  the  Merchant  Shipping  Bill  was  dis- 
charged, and  the  Bill  withdrawn.  We  must  express  the 
utmost  regret  at  this  announcement.  Mr  Fortescue  added 
that  he  should  introduce  a  short  Bill  containing  the  clauses 
relating  to  the  protection  of  life  and  property  at  sea  ;  but  even 
if  this  short  Bill  should  pass,  the  result  would  do  very  little  to 
mitigate  the  scandal  upon  the  Parliamentary  mechanism  of 
legislation  which  is  implied  in  the  successive  failures  to 
handle  the  comprehensive  measure  proposed  by  the  Board  of 
Trade.  Considering  the  immense  interests  a*,  stake  in  our 
shipping,  and  the  necessity  both  for  extensive  amendnlents 
and  for  a  consolidated  measure,  it  is  a  great  business  loss  to 
the  country  that  the  Government  Bill  cannot  be  put  through 
— that  there  is  hardly  a  hope  of  touching  it,  even  if  the 
Board  of  Trade  could  get  a  Session  all  to  itself.  The  fate  of 
this  measure  is  certainly  one  of  the  strongest  arguments  for 
adopting  Mr  May's  suggestion  of  "  Grand  Committees."  In 
any  case  the  revisal  of  the  Bill  is  only  fitted  for  specialists, 
and  would  secure  the  attendance  of  only  a  fraction  of 
the  whole  House  supposed  to  be  in  Committee.  But 
in  the  absence  of  such  Grand  Committees  we  must  confess 
to  a  feeling  of  some  astonishment  that  the  House  of  Commons 
has  not  forbearance  enough  to  refer  the  Bill  to  a  Select  Com- 
mittee, and  then  abide  by  the  report  of  that  Committee,  sus- 
pending, if  necessary,  the  standing  order  which  requires  the 
Bill  to  be  considered  in  Committee  of  the  whole  House.  The 
question  is  in  this  position — that  any  le^jislation  recommended  I 
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bv  the  department,  and  with   which   a  Select  Committee  sub-  ' 
■  agrees,  would  be  better  than  none  at  all.     But  a 
code  of  laws  is  maintained,  merely  because  there  is  '• 
aiachinery  of  introducing  amendments.     To  give  the  force 
'  U«  to  OoTerament  decrees, except  in  so  far  as  thej  are  form- 

.'  censored  by  either  House  within  a  given  number  of  weeks,  ^ 
s.Ljld  be  an  extreme  incovation;  but  it  will  be   necessary  to 
consider  extreme  remedies  if  the  pieaent  block  oontinne^i. 


Is  A  Toll  a  "Tax!"— The  Court  of  Exchequer 
'     '.mber  has  just  been  engaged  in  considering  this  question  i 

L  suit  by  the  Income  Tax  Commissioners  against  the  Cor-  ! 

-ktion  of  Brightoti.  The  income  tax  authorities  maintain 
that  the  surplus  of  a  oert«in  rate  or  duty  levied  by  the 
Brighton  Corporation  on  ooala,  coke,  &<:.,  landed  at  Shoreham 
'  keeping  up  the  sea  walk  "  is  liable  to  income  tax  as  an 
annnal  profit  arising  from  •  oertain  kind  of  property,  and  the 
Brighton  Corporation  maintain  that  the  income  tax  cannot  be 
IsTied  on  another  tax.  The  ease  is  of  no  small  interest,  as 
the  Corporation  of  London  and  other  bodies  levy  similar  duties. 
and  the  intention  of  the  income  tax  authorities  to  apply  a 
deciaioB  in  their  faToor  in  the  present  case  is  not  concealed. 
We  eonfcM  we  are  a  little  surprised  both  at  the  action  of  the 
iemme  tax  aathorities,  and  at  the  decision  of  the  Judges, 
which  hipturt  to  be  in  their  favour.  It  is  clear  enough  that 
a  ooel  doty  ia  a  tax  as  much  as  a  rate,  perhaps  more  sorely 
falling  OB  the  oonenmer  cr  whole  commontty  affected  than  a 
nte  on  fcyerty  does ;  bat  becaoae  in  nome  way  it  has  some  of 
the  ineklenta  of  "  pr"-<^'^  ^- "  its  eMential  character  is  overlooked, 
and  the  inoDOM  ta\  >8  are  enabled  to  tax  a  tax.     The 

■et  molt  will  be  iu4i  uc  lucal  charge*  of  Brighton  will  be 
iaoeMed  (vt  the  benefit  of  the  Imperial  exchequer,  and  that 
iowM  which  have  been  «iabled  to  tax  themselves  in  this  par- 
tienlar  form  will  be  exposed  to  similar  treatment.  In  London 
the  variooB  dntte*  which  the  Corporation  receive*  will  be  less 
effeetive  than  they  are,  and  a  resort  to  new  taxation  will 
become  neoe**aiy  so  much  the  sooner.  The  grievance  is  a  minor 
one  in  the  ease  cd  London,  a*  the  inhabitants  of  the  Metro- 
polis have  no  control  over  the  central  municipality  within  it, 
and  the  loe*  which  would  be  cau»ed  by  the  tax  is  small  by 
eomnariaoa  with  other  waste  of  the  municipal  revenues ;  but 
ht-\   London  any    proper  municipal   authority,  a  proposal  by 

Oovemment  to  levy  a  charge  on  it*  coal  and  other  duties 
wuulJ  be  treated  a*  a  ptire  abeordity. 


Tnc  Ccysra. — ^Hir'^^fi^  of  the  eensne  of  England,  Scot- 
..i.aJ.  and  Ireland  hn«t  now  been  published,  and  the  most  ge- 
nernl  bote  a*  to  the  iaoteaae  of  popolation  are  as  follows  :— 
PiifwlsHiia.      PopiUktioo. 

tML  lfl7l.  laereaM.         DeerM**. 

lOfiMjrtt  ...  2-i,T04.1OK  ...  2,<a7,«*4 

ifi«%,tH  ...     3.3:>H,<>I3  ...     29«,S19 

(LnM«C7  ...     5.4f«,7.-.a 3!M,20e 

2,98i»n 
-    8*6^08 

M,»7,4«S  ...  3l,i«S,4W  ...  1S>7,MS 
'hm  laivwl  abeolnte  increeae  of  any  decade  in  the 
.'land  alone  is  taken,  the  rate  of  increase  is 
■  haa  ever  been.     It  is  well  known  that  the 
Hag  the  last  decade,  aooordiog  to  the 
made  by  the  Begiatrar-OenOTaL     We 
>se  eooae  time  mgo,  intimating  a 
''Ir  apparent,  eatuedbyaa  naoer 
be  Begietrar-Oeoeral's  e«ti- 
:__  ,  —        •  I  at  the  increaaiog  birth- 

late  may  be  eoMider*-  There   is   tlin*  some 

pvhabUitT  of  M(  oaly  a  ._„..  ..  ■''  •    ■  slatjon  duriag 

t  '  MBt  deoada,  bat  of  a  fawgar  rv  especially  aa 

\m  emigralloa  from  Iralaad  b  «h«i«w. 


PATMKirr  or  Phhokt  ta  Adtaxcb.— The  Court  of  E!x> 
*he>)a*r  Chamber,  ia  the  aaaaol  BjriM  v.  ScbilW.  Lm  h#ld  the 
doMrin*  to  be  ealaUiabed  that  a  pajment  of  idvanoe 

'aqM  not  be  laeovered  badt  b  the  event  q.  ....  ..  .,{ht  not 

It;  earned  thtoogfa  the  ship  being  loot.  The  me*  waa  a  very 
Of  one  for  applying  the  oppocite  doeifiae.    The  defeBdanis 

' '  chartered  a  ship  npos  aehartar-pattjr,  one  of  the  ooodiUone 


of  which  was  that  they  were  to  have  the  option  of  s»nding  the 
ressel  from  Calcutta  to  Port  Louis,  Mauritius,  or  Colombo,  vrith 
a  cargo  of  rice,  at  1  rupee  12  annas  per  bag,  and  the  master  was 
to  sign  bills  of  lading  at  any  current  rate  of  freight,  but  not 
under  chartered  rates,  "  unless  the  difference  was  p»id  in 
"  cash."  Upon  this  contract  the  dispute  arose.  Freights 
were  so  low  in  Calcutta  at  the  time  that  the  chartered  rate 
could  not  be  obtained,  and  the  master  refused  to  sign  the  bills 
of  lading  without  a  fresh  enjwgement  from  the  defendants' 
agents  that  the  difference  would  be  paid  in  cash,  and  he  also 
obta-cel  a  promise  that  it  would  be  set  off  against  the  ad- 
vances made  by  the  defendants.  The  ship  was  lost ;  but  when 
the  present  action  was  brought  for  the  difference,  amounting  to 
737/,  the  defendants  pleaded  that  the  voyage  had  failed,  that 
even  if  the  freight  had  been  prepaid  it  could,  on  the  voyage 
failing,  be  recovered  back,  and  of .  course  if  it  had  not  been 
paid  it  could  not  be  recovered.  The  Court  however  held  dis- 
tinctly the  opposite  view,  that  a  payment  in  :idvance  could  not 
be  recovered  back,  and  that  the  circumstances  were  such  that 
though  the  payment  had  not  been  made  in  the  present  case 
it  was  still  recoverable.  In  giring  the  judgment,  the  Judges 
repeatedly  expressed  their  regret  that  the  law  in  this  country 
on  the  point  was  opposed  to  the  law  of  other  maritime  coun- 
tries of  Europe  as  well  as  America.  It  is  perhaps  less  im- 
portant however  what  the  law  is  on  such  a  point  than  that  it 
shonld  be  clear;  and  the  doctrine  being  fiimly  established, 
shipowners,  charterers,  and  merchants  will  know  in  future 
how  to  frame  their  stipulations.  The  contingency  of  freight 
not  being  earned  where  it  has  been  paid  in  advance  is  one 
which  in  almost  any  case  ought  to  be  specially  provided  for, 
and  is  in  point  of  fact  very  often  prorided  for  in  bills  of 
ading. 

Bills  of  Balk. — The  Court  of  Exchequer  has  decided  that 
the  registration  of  a  bill  of  sale  signed  not  by  the  true  Christian 
name  of  the  grantor,  but  in  another  Christian  name  which  he 
said  he  had  adopted  for  some  years  is  suQlcicut — if  the  deed 
itself  was  good.  The  Act  only  required  the  residence  and  de- 
scription of  the  grantor  to  be  truly  stated,  and  said  nothing 
about  the  name.  But  if  a  man  assumes  a  nam?  and  is  known 
by  it,  the  persons  with  whom  he  deals  not  knowing  his  real 
name,  why  should  there  have  been  such  a  question  as  that  raised 
in  the  present  case  I  The  documents  which  such  a  person 
signs  with  his  assumed  name  ought  clearly  to  be  as  binding 
on  him  as  if  he  had  signed  his  real  nr.me,  and  the  only  ques- 
tion which  should  arise  upon  deeds  which  affect  the  rights  of 
third  parties  would  be  as  to  their  knowledge  of  the  aetumed 
name.     If  they  did  know  of  it,  they  should  be  equally  bound. 


LiABiliTT  AS  CoNTHiBUTOKies. — The  Lords  Juaticee  of 
Appeal  in  Chancery  recently  affirmed  the  juilgment  of  Vioe- 
Obanc<  llor  Stuart  in  tbe  caee  of  McEwen  v.  The  West  London 
Wharves  and  Wbarehouses  Company,  holding  the  appellant  to 
be  liable  a«  a  contributory  where,  although  he  hu<)  >  Id  shares 
whi<"  n  allotted  to  him,  and  the  company  liad  virtually 

aco4 1  ;  i.msferee,  yet  the  transfer  had  not  been  properly 

complet*^  according  to  the  constitution  of  the  company.  The 
facts  were  that  the  company  was  formed  in  ISC')  ;  the 
appellant  sold  his  scrip  certiflcates  and  hand"d  them  to  the 
Contract  Company  ;  subsequently  calls  were  made,  which  were 
not  even  notified  to  him  ;  but  in  June,  1667,  the  company 
went  into  liquidation,  and  the  liquidator  made  him  a  contri- 
butory, no  transfer  of  the  shares  h.iving  been  executed  a*  the 
Act  of  Parliament  required.  Their  Lordship*  held  that  the 
issue  of  the  oertiflcatee  to  bearer  was  nUra  vires,  or  at  any 
rate  only  bound  the  company  to  register  the  bearer  if  required 
to  do  so.  The  point  i*  of  btetest  to  applicant*  for  share*  in 
new  compani**,  who  naturally  s<>ll  thoir  allotment  oeriifl- 
**  if  that  were  niiBoient.  The  rase  shows  the  in- 
irity  nf  the  pmoeeding,  purchasers  In  the  market  being 
able  to  bay  the  carttfloat**,  and  then  get  ihemaelve*  r*gi*<sred 
or  not  aaoording  to  the  event,  the  unfortunate  applicant  all 
the  while  nNBalning  liable  a*  if  he  had  not  sold  at  alL  This 
ia  aaotbar  of  tba  many  eaae*  which  show  bow  careful  share- 
holder* who  sell  should  be  in  inriiiiring  into  th*  eompUteoees 
of  th»  transaction.     Th--  abarv  oertifioatee  to  bearer 

will  not  wholly  amend  tl .I'.y,  aa  it  i*  "nK-  "rvAtleabU 

in  rrgard  to  fullv-paid  ubirm,  wh<>re  of  oon  '  share* 

are  not  to  bearer  it  would  always  be  the  butn.-t  •  nii<<r*et  to 
have  Um  rrgistty  in  hi*  own  name. 
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THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Jane  17,  1871  : — 
REVENUE  AND  OTHER  RECEIPTS. 


Balance  oa  1st  April,  1871- 

B«i)k  of  England    

Buuk  of  Ireland  


REVENUE. 

Customs 

Excise 

Stamps   

Taxes • 

Income  Tax  

Pe«t  Office 

Telegraph  Service 

Crown  Lands   

Miscellaneous  


Budget 
Estimate 

for 
1871-72. 


Total  Gxchvqckr  Receipts 


To  June  17, 1871.  ISame  time  last  year. 


6,678,915 
1,3M,S30 


6.5,000 
■1,100,000;  1,610,564 


Revenue 72,316,000: 

OTHER  RECEIPTS, 

Advances,  under  various  Avts,  repaid \     472,91 

Money  raised  for  fnrtUications ... 

Money  raised  l>y  Exchequer  Bonds  

Temporary  advances  not  repaid • 


Totals    22,220.1 


7.023,435- 


£ 
7,633.761 

972,887i 


8,606,613 


4,457,000 
4,904.000 
2,028.000j 
681.0001 
881.000 
870.000, 
100,000 

716;444 


14,724,664' 


14,686,444 


610,907 


23,802,999 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURE. 

Interest  of  Uelit  

t )tlier  ch" rges on  Coitsolidated  F'nd 
Supply  Services  voted  by  Parlia' 

ment    

Telograpli  Service    


Budget 
Estimate 

for 
1871-72. 


e 

28.910,000 
1,820,000 

43,168,000 
420,000 


Expenditure 72,303,000 

OTHER    PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifications 

Exchequer  Bonds  and  Bills.  &c..  paid  olT.. 
Surplus  income,  to  reduce  Debt , 


Balances  on  .Tunc  17th,  1971 — 

Bank  of  Eni^land  

Bank  of  lieland 


Total  ExcB£Q[;k£  Issdks 


To  June  17, 1371.    Same  time  last  year. 


£ 

8,807.640 
368,288 

3,083,528 
70.000 


80.900 
737,509 


4,853,781 
1,083,801 


Totals 32.220, 


15,109,462 


£        ! 

6,636,996 

364,167 


1,173,891  ■ 


252,999 


26,600 
63,746 


6,937,686  - 


3,741,976 

1,123,1H(^ 


13,692,692 


342,246 


The   following   are  the  Eeceipts  on  account   of   Revenue 
during  the  week  ending  June  17  : — 

Receipts  of 

Week  Ending 

June  17. 

£ 

Customs 004,000 

Excise 789,000 

Stamps .  201,000 

Taxes 12,000 

Income  tax 25,000 

Post  Office 050,000 

Telegraphs niL 

Crown  lands  nil. 

Miscellaneous 1,000 

Total   2,282,000 

The  total  receipts  of  the  previous  week  were  1,212,000/. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  1,871,206/,  viz. : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  5,7r)0 

Supply  services 1,805,456 

Teiograpli  services  nil. 


1,871,206 

During 

the 

week 

the 

cash  balances  have 

increased   as 

follows  : — 

Bank  of 

England. 

£ 

Bixnk  of 

Ireland. 

£ 

Total. 
£ 

Balances  on 

June 

10  ... 

4,523,837 

..  1,068,0.54 

...     5,592,4'.il 

— 

Jmia 
B 

17  ... 

4,853,781 
329,944 

..  1,083,804 
..       15,150 

...     5,937,.^s,-, 

Inertias 

345,0111 

The   other  receipts  to   date   were   500/,  the   other   pay- 
I  ments  were  66,200/. 


SAVINGS'  BANKS  RETURN. 
The  following  Return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
June  10,  1871  :— 


Bavikcs'  Banks: — 

In  monev  and  interest  credited 

To    transfer    certificates   from  Post 

Savinir^'  Banks  to  Savings'  Banks 
Bjr  tmrsfo--  ccrtlAcatet  from  Savings'  Banks 

to  Post  Oftice  Savings'  Banks 


Offlce 


Total.. 


Post  Ofpick  Savtsoo'  Bakks: — 

In  money  .vid  interest  credited 

To  transfer  ccrtiflciitrs  fram  Savings'  Banks 

to  PostOllico  S.vtngs' Banks 

By  transfer  certificates    from    Post  Office 

Savings'  Banks  to  Savings'  Banks 

Total „.„ 


Total  Amount 
received  by  the 
Comniifsioners. 


£         id 
33,634    1    7 


168    2    2 


33,702    3    9 


niMi    4    3 
1,832    3  11 


Totjil  Amount 

paid  by  the 
Commissioners. 


£       Id 
112,947    0    4 


1,863    3  11 


114,799    4    3 


173,476    8    2 


Total  amount  on  Juno  11,  1871,  at  tlio  credit  of—  £  s    d 

I'he  fund  for  the  Banks  for  Savings  .s    37,823.741  17     2 

Tlie  Post  OtHce  Savings' Banks  fund 1.5.978,031  H  10 


Tout   53,802.373  12    0 

Ditto — by  laat  monthly  account 63,610,163    6    8 


jTorfitju  Corrrispontirnrf. 

(from  OCR    OWN  C0BRESPONDE.NT.) 

Paeis,  June  22. 
The  Government  presented  to  the  National  Assembly  a  Bill 
for  raising  a  loan  of  2,500,000,000f  (100,000,000/),  and  M. 
Pouyer-Quertier,  Minister  of  Finance,  in  an  elaborate  report 
denK>n,5t.rated  that  tjie  sum  was  necossarv.  But  a  committee 
of  the  A88em]>ly,  iiftor  an  examination  of  the  state  of  affairs, 
"^^^J  reduction  of  .-.OO.IWO.WWf,  and  M.  Ponyor-Quertior 
coMented.     lu  our  country  a  CbaaceUor  of  the  Exchequer. 


who,  in  a  most  important  operation,  and  at  a  most  critical 
moment,  should  make  a  mistake  to  the  extent  of  twenty  mil- 
!  lions  sterling,  would  be  promptly  relegated  to  private  lifo  ; 
but  "  they  manaj^e  things  better  in  France,"  and  M.  Pouyer- 
Quertier  is  still  Minister. 

M.  Thiei-s,  the  superior  in  the  Government  of  the  Norman 
mamifacturer,  is  even  a  more  surprising  financial  genius  than 
he.  This  old  man,  who  could  find  no  other  means  of  solving 
a  political  difficulty  than  in  bombai'dment  and  massacre,  has 
seen  the  wonders  that  the  application  of  true  financial  and 
commercial  principles  have  accomplished  in  England,  and  in 
those  countries  which,  more  or  less  completely,  have  imitated 
her — among  them  France  herself  (in  commerce;  though  not  in 
fin.ance) — this  old  man  has  "  learned  nothing  and  forgotten 
nothing,"  and  he  proposes  to  provide  for  the  burdens  that  wiU 
weigh  on  France  by  a  return  purely  and  simply  to  what 
existed  previous  to  1830 — the  taxation  of  industry,  and  the 
exemption  from  taxes  of  wealth.  He  proposes  this,  though 
since  1830  the  working  men  of  Paris,  by  repeated  insurrec- 
tions and  revolutions,  and  only  last  month  in  a  still  more 
significant  manner — by  fire,  have  manifested  a  marked  repug- 
nance to  such  a  system,  seeing  that  they  suffer  from  it.  In 
England  M.  Tliiei-s  would  have  been  judged  and  condemned 
years  ago  ;  in  France  he  still  passes  for  a  statesman. 

In  the  Commune  days  Parisians  used  to  laugh  at  the  Ver- 
sailles Assembly  as  "  rural ; "  and  in  tnith  it  is  composed 
chiefiy  of  men  of  the  country  interest.  To  say  that  it  possesses 
anything  approaching  political  capacity  would  be  gi'oss  flat- 
tei-y ;  I)ut  the  majority  of  its  members,  like  the  peasants  they 
represent,  know  very  well  that  the  treaties  of  commerce,  and 
tlie  commercial  reforms  of  the  Empire,  have  enabled  them  to 
sell  for  export  or  for  towns  their  wines,  their  pigs,  their  eggs, 
their  vegetables,  and  their  oxen,  at  prices  which  their  fathers 
did  not  dare  even  to  dreiun  of.  Yet  these  Rui-als  stand  by  M. 
Pouyer-Quertier  and  M.  Thiere,  though  proposing  to  cut  off 
their  markets,  and  to  impose  taxes  which,  at  their  expense, 
will  enrich  cotton-spinners  and  honrtieomc. 

Under  the  Commune  firemen  endeavoured,  we  arc  told,  to 
extinguish  conflagi-ations  )>y  pumping  petrolinmi.     In  seeing 
those  French  Ministers  and  this  French  Parliament  devise  a  1 1 
financial  system  of  which  the  inevitable  consequence  will  be 
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f^  leaaen  produotiou  and  trade,  and  consequently  work  and  strong  minority :  it  is  that  on  raw  materials,  and  on 
nrc^ta,  and  thereby  will  aggravate  the  political  and  social  the  least  part  of  raw  materials  —  those  of  U'xtile  mduatnes. 
discontent  that  has  prevailed  for  years,  and  has  produced  all  ',  Well,  g;entlemen,  you  know  I  am  an  old  Protectiomst, 
ve  }»re  witneaoed— may  we  not  ask  if  they  are  not  doing  the  '  and  with  me  an  old  opinion  never  changes. '  This 
v«(y  Mine  thing  as  the  firemen  of  the  Commune?     The  next     declaration   drew  forth    expressions    of    regret    from    some 


insorrection  and  the  next  burning  of  Paris  will  answer ;  and 
we  shall,  according  lo  present  appearances,  not  have  very  long 
to  wait  fur  them. 
This  said,  let  ns  turn  to  the  speech  which  M.  Thiers  deli- 

\       '  '     •'      \ -oembly,  ir.    —  of  the  Bill  of  the  new  loan 

"f  auaiu&i-  The  oration  was  of  ter- 

— "  hoorB.  i.i.i   lu.iugh  encumbered  with  the 

'Litions,>nd  the  twaddle  that  arc  inevitable 

-  .  ory  clear  and  (aasnming  the  figures  pre- 

true)   a  very  exact  exposition   of  the  financial 

•  •  moment.      Taking  onlv  th--  really  essential 

lignr.  that  the  v^-ar  1870  left  a  deficit  of  W!»,'300,000f, 

aul  -t  |.:irt  of  1S71  will  present  one  of  itJST.OOO.OOOf 

""•►f      i»io,4-l<>.U<x>''.        In      consequence, 

.■  t.i  th.'  Bank  of  France,  and  306,00O,lKX)f 

f  t)  in  the  floating  debt.    These 

•  precisely  the  same  as  the  pre- 
.«Aiii;»:  -..  the  Bank  is  likely  to  be 
in<T»-ae«ti  -                                           -hment  having  undertaken 

ivanee  liiat  turn  il  r>-itar'-<I.  Ihen  there  ari;  ".i.OOO.OOO.OOOf 
■■  O.OOOf)  abortlj  doe  to  (Jermany  as  part  of  her  indemnity ; 
an  ondeAiMd  mn    for   the  maintenance  of    her  troops;  a 
farther  one  Cor  tk«  sofliBrerB  from  the  war  and  from  the  bom- 
bardnoit  of  Paris;  Mid  oUierB  for  repairing  the  fortifications 
and  eoBstmcttng  fnitit—ts  on  the  frontier.    M.  Thiers  did 
not  »«itare  »aj  eatiniAte  (tf  the  total  of  these  undefined  ex- 
penaoi;  but  eren  withoat  them  the  amount  doe  is  really  start- 
ling'     Passing  to  the  question  of  resonroes.  the    Minister 
from    the  war    indemnity  due  125,000,000f    have 
irt.-d  for  payments  already  made,  and  %25,000,OOOf 
rem    Railway;    and    there    are    besides    the 
trom    the    Bank— totAl,    650,000,000f.       With 
1  with   the  proceeds  of  the  loan,    it  will  be 
■.id<>  for  t}v  0rtt  part  of  the  indemnity,  and  for 
As  regards  the  Budget,  he 
-   the  charges  the  new  loan  will 
''  ria  and  London   loans,   also 
e,  and  some  others,  it  will 
'  that  sum  he  proposed  to  add 
I'TtMrmenl).    On  the  other 
.   >^.y)iaO,000,OOOf  for  economies 
\k  made  to  yield  420.000,00Wf. 

•  '  L-.ri  nno,OOOf  (98,000,000/),  a 

'«ching.     The  snm  is 
id  courascous,  said  M. 
r  II :  and  though  the   providing  of  it  may 
?.  it  will  not  injure  her  rval  power. 

ug  sad  discursive  speech  M.  Thirrs 

'  ninttera  into  which  it  is  not  p<j<iniblc, 

■*•    him.     But  here  are   a  few : — 

ho  Htnted  that  at  this  moment 

'>00f.  the  lowest  figure 

Bank  he  said  that  it 

the  payment  of  com- 

V   day:    and   that    its 

>'.;  all  that  has  passed, 

t   the  loan  contracted 

I  MIS,  but 

i  not  lie 

1.1     two    In, I  I'lrilt,    he 

Stock,  and  said  "  th.it 

.• 'L   increase  the  noniimil 

taken  3,  and  we  only  l<.-iivi- 

iwl.r  of  18,  sni""-'"  '  '•  <■■ 

liave  ha<l  ' 

1 1  resent"    ■- 

t<Tesi  Uj  I 


luitkitUKv  td   peril' 

•^•ily  .  aitd  if  Tl%<. 

ncodthntslwn 


..If 


i.rudentlv 
He  d^ 

bin  Tii 


|<r««|tcnty  ut  ■ 


n<'w 

ritinii 


4 

tlie 
will 

til. 


waM»  on  riganlml,  I 
na  notUag  tmnattm  t-.i 
isTslopaeat  of 
I  iMarasrioaaly 
-  i>y  ouMifMaa.    Boi  tk«  onv  1  mftrmk 
t.  mj  hf  »  aH|ioi%,  bat  by  a  very 


members  of  the  Chamber.  M.  Thiers  went  on  to  sayi: — "  The 
commercial  system  we  shall  propose  to  you — and  I  say  this  for 
all  our  neighlxiurs — will  not  be  the  re-establishment  of  pro- 
hibitions, but  only  the  remodelliuj;  of  some  tariffs  which 
experience  has  demonstrated  to  be  insufficient.  And  this  com- 
mercial system  will  permit  us  to  say  to  all  industries — '  Support 
quietly  your  share  of  the  common  sufiering,  and  make 
sacrifices,  for  the  commercial  system  we  are  proposing  will 
give  you  the  means  of  repairing  the  losses  you  have  sus- 
tained.' " 

If  by  industries  M.  Thiers  means  maaufacttires,  and  of 
course  he  does,  there  is  no  doubt  they  will  profit  sufficiently  by 
the  promised  remodelling  of  tariffs  to  bear  patiently  any  addi- 
tional taxes  they  may  have  to  pay ;  but  workmen  will  suffer 
in  having  less  employment,  and  the  community  at  large  will 
have  more  to  pay  for  their  purehases.  At  the  same  time 
foreign  countries,  by  having  their  goods  shut  out  fi-om  the 
French  market,  cannot  buy  so  much  from  France  as  they 
used  to  do,  and  that  will  diminish  work  and  pr  jfits  in  the 
gpecialitet  in  which  she  excels.  And  whilst  thus  striking  at 
the  interests  of  the  industrious  classes,  which  it  is  the  object 
of  all  other  countries  to  protect,  M.  Thiers  abstains  from 
putting  one  farthing  of  direct  tax  on  acquired  wealth. 

This  policy  is  so  unjust  in  itself,  and  so  dangerous  in  such 
a  country  as  Prance,  that  one  is  lost  in  astonishment  in  seeing 
it  adopted. 

M.  (jiermain.  the  banker,  who  spoke  in  the  Assembly  after 
M.  Tliiei-8.  boldly  condemned  this  policy.  '"  I  do  not  fear  to 
say."  he  declared,  "  that  many  capiLiliats  entertain  the  con- 
viction that  you  are  asking  too  much  from  raw  uiatci  ials,  and 
that  you  are  wrong  not  to  establish  an  income  tax.  I  say  that 
your  system  would  have  produced  greater  effect  if  it  had  been 
headed  by  an  income  tax."  He  was  interrupted  by  violent 
clamour ;  but  he  went  on  to  speak  of  the  said  tax  in  £ngland, 
and  to  say  that  the  adoption  of  it  would  have  given 
confidence  to  foreign  capitalists.  "  It  is  necessary,'  he 
said,  ".not  only  for  the  resources  it  will  procure,  but 
because  it  will  give  the  possessing  classes,  who  legiti- 
mately direct  society,  the  right  of  demanding  sacrifices  from 
others  since  they  make  them  also."  And  he  spoke  of  Peel, 
and  declared  "  that  the  beat  means  of  comforting  the  savage 
and  liarbarous  doctrine  of  socialism  was  to  maike  reforms." 
M.  Thiers  replied  angrily — "  You  say  that  lendei-s  wish  ns  to 
think  of  that  tax.  1  tell  you  that  if  anything  can  give  con- 
fidence to  the  public  in  Europe,  it  is  that  we  can  do  without 

that  deplonible  impost J  do  not  fear  to  tell  the  French 

people  that  they  aiv  deceived  when  they  are  told  that  it  pre- 
sents a  resource.  No,  there  is  no  resouree  in  it,  and  it  is  a 
fatal  delusion  to  make  the  people  l>elieve  that  thoy  must  im- 
poverish the  rich  to  be  rich  themselves.  When  they  im- 
poverish the  rich  they  diminish  their  own  resources,  for  they 
have  no  others  I"  At  this  the  ChamWr  applauded.  Then 
he  described  the  tax  as  odious,  and  askeil  what  would  happen 
if  the  levying  of  it  were  confided  to  Municipal  Councils.  Ho 
concluded  by  saying — "  I  consider  this  tax  so  dangerous  that 

1  will  never  consent  to  accept  it I  would  sooner  leave  the 

Government  than  submit  to  it."  Here  there  was  more  applause. 
Fiom  this  people  in  England  will  be  able  to  judge  both  M. 
TliiiTH  and  the  Chamljer. 

V]-    •'         .'inicnt  the  law  on  the  new  loan  has   n^^t   been 

proii;  iid  the  c<>nditions  of  it  are  not  miulc  known. 

Thi-   J.....I1.  ..iM.ii  of  these  conditions  cannot  however  be  long 

delayed.      On  the  Bourse  U)-day,  it  was  said  that  the   price 

"    .'M   l»c82for   Xil  .V>c,  and  that  .of ter  the   firHt  deposit  of 

1  <<nt.,  mentionwl  by  M.  Tliier/<,  the   Idilanoe   would   be 

■•'1  in  17  equal  t<>rms.   jHiyaMc'   iiionthly.      The  loon  has 

•  •d  up  to  a  preniiiiiii  1  jmt  c<'nt.  That  it  will 

iiat  it  will  l>e  conipl.  i-ibed  is  not  doubted  ; 

Jinient  will  tak<'  <rare  i>f  tUal.     It  ha«  iiidi-e<l,  ilit-ou, 

t    pnimimit  of  sultscription  to  a  larg<.'  nmount  from 

But  the  HyHt.-TU  of  taxntion  pro|».h.Kl  by  M. 

i.-ctionable.  and  likily  to  |iroduce  ho  much  tron- 

i  great  many  p<T«onM  fiyl  rcimgnanoe  to  invostinjj 

ily  in  it.  notwithKtanding  tlir  high  rate  of  int^Test  it 

i  ntp  has  U'cn  oocnpied  during  the  post  week  almost 
■  uunij  with  the  loan.    The  following  are  the  quotations : — 

Joas  IS. 
f    e 
Thi»»« M  Sti 

Fosr-WMl-aaU  n  to 

IialUo ft7  *t, 

\\m\\ia  Tetaaee 440    o 

itwmmmjtm  S7S    0 

MaMMiirtMlar  m 

UdMlM«e»«>  10l| 

BaakofFnass IMO    0 

0 




Jobs  22. 

f       0 

..      M    Ihid 

711  Mud 

...it>>>>          All      »<^ 

ISA 

••*••• 
••••»• 

..  aarxi  0 

..    6J7  to 

750 
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June  15. 

f      c 
005     0     .... 

June  22 
f    c 
....     895    0 

Credit  Industriol    

CIO     0     .... 

....     505    0 

Credit  Mobiliei* 

125     0     .... 

....     125     0 

Societe  General©       

5i><  75     .... 

....     531  25 

Depots  ot  Compt«s   CouraBts 

515     0     .... 

737  50     .... 

....     690    0 

995     0     .... 

....     985     0 

"Western         

530    0     .... 

800    0     .... 

....     792  50 

465     0     .... 

....     440     0 

Lyons- Mediterranean    

Southern           .        

855     0     .... 
630    0     .... 

....     837  .50 
....     628  75 

368  75     .... 

....     370     0 

Suez  Canal 

236  25     .... 

....     210     0 

The  Prefecture  of  the  Seine  (Paris)  peremptoi-ily  demands 
the  payment  before  15th  July  of  the  calls  due  on  the  1869 
loan,  the  last  term  of  which  foil  in  November ;  but  it  says 
nothing  of  paying  the  interest  due  on  bonds.  It  should 
remember  that  it  has  failed  in  its  engagements. 

The  coupon  of  the  Ottoman  loan  of  1860,  which  fell 
due  on  1st  January  last,  is  being  paid  since  the  19th  by  the 
Ci'edit  ludustriel. 

The  Western  Railway  Company  is  to  pay  from  Ist  and  6th 
July  the  coupons  of  interest  falling  due  on  3  per  cent,  obliga- 
tions, and  on  those  of  the  old  Dieppe,  St  Germain,  Versailles, 
Rouen,  Havre,  and  Western  Companies. 

The  Lyons  and  Mediterranean  Company  announces  that 
fi'om  1st  July  it  wiU  pay  the  interest  on  obligations  falling  due  on 
that  date ;  and  will  do  so,  as  before  the  war,  in  certain  of  its 
stations,  as  well  as  at  Pai'is,  Lyons,  and  Marseilles. 

The  Parisian  Gas  Company  makes  known  that  the  balance 
of  dividend  due  6th  April,  but  of  which  the  payment  was 
delayed,  can  be  received  fi'om  the  20th.  It  is  28f  per  share. 
At  the  same  time  the  final  call  of  lOOf  on  the  obligations  of 
1868  is  required  to  be  paid.  As  to  the  half-year's  interest 
on  obligations  due  30th  June,  12f  50c,  it  will  be  paid  from 
1st  July. 


pay 


The    Engine-building   Company    of    Fives-LiUe    will 
from  1st  July  12f  as  interest  on  obligations. 

The  Austrian  Railways  Company  announce  from  1st  July 
the  payment,  through  the  Credit  Mobilier,  of  40f — 35f  for 
balance  of  dividend  of  1870,  5f  as  an  advance  on  the  interest 
of  1871.  This  company  is  about  to  issue  150,000  new  shares 
of  500f,  of  which  100,000  to  shareholders,  and  50,000  to  go  to 
the  founders  ui  part  payment  of  the  privileges  they  reserved 
themselves. 

The  annual  meeting  of  the  Comptoir  d'Escompte  is  fixed 
for  the  14th  July. 


C0JIMERCL4L  AND    MISCELLANEOUS   NEWS. 


The  Right  Honourable  the  Lords  of  the  Committee  of  Privy  Council 
for  trade  have  received,  from  the  Secretary  of  State  for  Foreign  Affairs, 
a  copy  of  a  decree  ot  the  Italian  Governm'.nt,  published  in  the  official 
Gazette  of  the  10th  instant,  by  which  such  exemption.'!  from  duty  as 
have  hitherto  been  confined  to  exportations  from  Italy  by  land,  are  ex- 
tended to  similar  exportations  by  sea. 

The  Secretary  of  the  Treasury  has  published  his  usual  monthly 
statement  of  the  public  debt  of  the  United  States,  showing  its  amount 
on  the  ]  St  of  June  to  have  been  the  following : — 

do!s.         c 

Debt  bearing  interest  in  gold    1,804,128,760    0 

Debt  bearing  intcre-t  in  paper ■19,123.i)0()    0 

Debt  on  which  Inteicat  has  Ciased  l,»99,i)02  26 

Debt  without  ialerest 413,81(i,»6a  70 

Total  debt  2,3S9,0(!r.717  96 

Interest  due  nnd  unpaid 38,672,480  67 

Total  delit,  principal  and  Inler.st  2,397,710,143  63 

do'8.        c 

Money  luTreasuiy— Coin 80,7M,375  66 

;         Carr.ncy 8,861.688  10 

i  98,606.663  82 

Total  debl.  leu  money  in  Treasury,  Jam-  1 2,29;),134,184  81 

Similar  total,  May  1  2,S"3,57S,643  14 

i  Tho  debt  was  decreased  during  May  4,430,358  dols  33c.  Since  March  1, 

j  1871,  the  decrease  has  been  21,574,662  lie;  and  since  March  1,  18C9, 

tho  beginning  oi  President  Grant's  administraticn,  the   decrease  has 

been  204,754,413  dols  69c,  or  very  nearly  9  per  cent,  of  tho  entire  debt 

in  a  period  of  tweuty-six  months.     The  rate  of  monthly  decrease  has 

I  fallen  off  somewhat  of  late,  owing  to  reduclious  in  taxation,  but  thoro  is 

I  still  an  ample  surplus  to  devote  to  this  object.     During  June  tho  Secro- 

I  tary  of   the   Treasury   will   continue   his   policy  of   debt  reduction  by 

'  selling  gold  and  buying  bonds  with  the  proceeds,  and  his  published  pro- 

'  gramme   embraces   sales    of   7,000,000   dols   gold,   and   purchases    of 

4,000,000  dols  bonds  during  the  month.    The  new  Five  per  Cent.  Fmnl- 

:  ing  loan  does  not  yet  enter  as  an  element  of  tho  montlily  debt  statc- 

■  raent.     The  subscriptions  at  the  present  time  are  about  65,000,000  dols, 

i  and  they  continue  at  the  rate  of  from  o0,C00  dols  to  200,000  dols  a  day, 

i  almost  exclusively  made  by  the  national  banks.  Of  these  biinks  a  return 

I  was  reqnired  on  April  29,  and  was  received  from  1,704 — all  but  two  of 

I  tho  entire  number  in  existonoe.     They  hold  at  that  time  in  the  aggro- 

1  gate  891 J  millions  of  United  States  bonds;  had  778j|   millions  of  loans, 

j  22j  milliona  of  apeoio,  and  258^  millions  of  legal  tenders,  and  other 


national  currency.     Their  capital   was  446  millions,  undivided  profits 
142  millions,  deposits  620  millions,  and  circulation  307  J  millions. 

The  Review  for  this  month  has  an  article  on  the  market  value  of  the 
shares  of  existing  insurance  companies.  We  extract  a  statement  which 
shows  at  one  glance  the  very  remarkable  increase  in  the  value  of  the 
shares  of  the  companies  enumerated,  among  which  tho  Standard  Life 
Office  stands  very  conspicuous.  The  average  increase  is  upwards  of 
1,200  per  cent.,  and  wo  cannot  but  think  that  in  the  present  dearth  of 
employment  for  money — and  indeed  under  jmy  circumstances — there  is 
an  excellent  opening  for  new  concerns  to  come  forward,  more  especially 
if  any  well  considered  improvement  in  the  plan  of  carrying  out  the  real 
intoutions  of  life  assurance,  that  is  by  affording  miquestionable  security 
to  polic  \ -holders,  can  be  devised.  We  lea^e  the  figures  to  speak  for 
themselves : — 


Name  of  Company. 

u  to 

"1 

Amount 
Paid  up  on 

each  Share 
Originally. 

Present 

Market 
Value. 

Increase 

in 
Value. 

Rock    

1806 
1806 
1823 
1825 
1825 
1833 
1834 
1838 
1838 
1839 
1844 
1845 

£     s    i 

0  10     0 
10     0     0 
10    0     0 

10    0 
5     0    0 
15     0     0 
10     0    0 
2  10    0 
10    0 
2    0    0 
5    0    0 

1  5    0 

£      s 

8    5 

35    0 

100    0 

73    0 

32  10 
35    0 

33  0 

4  7 
25  10 

5  10 
10    0 
13    0 

d 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 

Per  Cnt. 
1  5.50 

250 

900 

Standard 

7,200 
550 

Grown 

Edinburgh  Life  

133 

230 

City  of  Glasgow , ... 

Life  Association  of  Scotland... 

75 

2,450 

175 

100 

Star 

1,275 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  second  week  of 
Juno,  1871,  and  of  the  corresponding  week  in  1670: — 


West  district  .... 
North  district .... 
Cenlral  district  , 
East  diet]  let  .... 
South  district .,  . 


Total  of  the  Metropolis  33.012 


Paupers. 


Outdoor. 


Corif 


Adults 
and     I  Adults. 
Children! 


6,013 
6,908 
6,242 
6.712 
8,13il 


7,082 
10,562 
6,730 
9,:I32 
16,736 


51,042 


;Mldren^";'"**'^rotai  •■ 
mderle:    \^^^'        1870. 


4,886 
7,973 
6,110 
8.617 
14,613 


41.199 


16.981 
26,4-il 
18,082 
28,261 


17.i>ii:i 
26  11m; 
l(i„-,.lu 
2;i.h)i* 


39,488  1    .ill.lira 


125,263  1 132,051 


*  No  return  received  thi»  wetk  (roin  iSt  Gev^rge^s-in-^he-Kast  (bait  rii«trictj. 

Total  Paupeeism  of  Meteoi-olis.— Population  in  1371,  3,251,804 
Number  of  Paupers. 

Indoor.  Oatdoor.  Total. 

Second    week    of    June,   1871 33,012  92,941     125.263 

—  —  1870 32,807  99,184    132,051 

—  —  1869 32,842  95,078     127,920 

—  —  186S 32,820  95,617     128,437 

Vagrants  relieved  in  the  Metropolis  on  the  last  day  of  the  2nd  week  of  June,  1871. 

Men.                        Wo;nen.            Children  under  16.  Total. 

991  — 324    87     1,-105 

Advices  from  Brazil  state  that  the  annual  report  of  the  Slinister  of 
Finance  had  just  been  issued,  showing  that  the  income  and  expeiulituro 
of  the  year  were  nearly  balanced,  while  for  1872-3  the  cstiniato  of 
revenue  was  9,337,000/,  and  of  expenditure  8,634,103/,  presenting  a 
surplus  of  702,896/.  The  total  debt  of  the  Empire  is  now  about 
67,800,000/  (oqual  to  seven  years  of  ordinai-y  income),  of  which 
16,180,300/18  foreign.  The  floating  debt  in  Treasury  bills  has  been 
reduced  to  3,832,600/,  and,  according  to  the  Antjh- Brazilian  Time,s, 
"  its  reduction  is  being  rapidly  pi'oceeded  with,  for  which  purpose  tho 
greater  part  of  the  late  3,000,000/  loan  is  still  available."  Tho  Govern- 
ment measure  for  tho  gradual  abolition  of  slavery  has  been  introduced, 
and  was  thought  likely  to  be  much  contested,  and  ultimately  to  be 
passed  with  amendnicuts. 

The  regular  estimate  for  the  financial  year  1870-71,  now  completed, 
shows  that  the  gross  revenues  of  India  in  that  year  amounied  to 
51,017,396/.  The  allowances,  refunds,  and  drawbacks  reduce  the  amount 
to  50,()78,796/.  Deducting  from  this  the  charges  of  collection,  cost  of  salt 
and  opium,  and  other  payments  in  realisation  of  the  revenue,  and  the 
allowances  and  assignments  under  ti-eaties  and  engagements,  tho  net 
public  inoomo  of  India  is  reduced  to  41,731,196/.  The  expenditure, 
excluding  public  works  extraordinary,  leaves  a  surplus  of  1,083,561/; 
but  tlie  cost  of  public  works  extraordinary  turn  this  into  a  deficit  of 
63,182/.  The  guaranteed  interest  on  the  capital  of  railway  and  other 
companies  forms  an  item  of  tho  expenditure  amounting  to  1,859.413/, 
viz.,  4,390,113/,  less  2,630,700/  for  net  traffic  receipts.  Tho  charge  for 
the  army  is  16,209,077/.  The  charges  for  interest  of  tho  debt  are 
8,551,486/  for  interest  on  India  debt,  1,659,868/ on  home  debt,  and 
629,970/  dividends  to  proprietors  of  East  India  stock. 

The  sixty-third  annual  poor-rato  return  which  has  been  issued  shows 
that  in  the  year  ended  at  Lady  Day,  1870,  tho  amount  of  tho  levy  for 
poor-rato  in  Ei.gland  and  Wales  was  no  less  than  11,573,()0S/.  Deduct- 
ing county-rate,  police-rate,  and  other  charges,  which,  though  not  for 
relict  of  the  poor,  are  levied  as  part  of  the  poor-rate,  wo  find  the  amount 
expended  in  the  year  on  relief  and  attendant  expenses  7,(i44,3(i7/,  being 
Us  11^  per  head  on  tho  estimated  populati' u  of  the  Kingdom.  Tho 
best  thing  that  can  be  said  of  the  great  exjieudituro  on  poor  relief  is 
that  it  ia  28,793/  less  than  in  the  preceding  year — a  decrease  of  0"4  per 
cent.,  or  l^d  per  liead.  There  was  an  increase  In  several  quarters, 
especially  in  the  Jletropolis,  in  Middlesex,  in  tho  North  Riding  of  York- 
shire, in  Durham,  and  in  South  Wales;  but  in  most  parts  of  the  King- 
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iam  than  was  a  decnaw.  Tha  expenditure  on  medical  relief  nas 
tttfilSL  The  balaoea  of  loana  affected  ihows  a  liability  amoanting  to 
1,78^785/ aitbeelaMaf  the  jear.  The  »•»«•  price  of  wheat  was  as 
low  a*  M<  ^/i,  or  lla  Gd  lev  than  is  the  prececUng  jear.  The  groea 
Mtiautad  rtolal  of  the  property  miatd  to  the  rate  waa  1 18,4S1,10S/, 
■eeerding  to  the  retom  for  I8«7-<8 ;  the  rateable  rahie  10a<>68,608il 


TO  RKADKR-S  AXD  CORRESPONDENTS. 
n«  UHor  of  the  Eoomhur  eaoaot  nndertake  to  return   rejected 
eaamaaiealiaaa. 

OMHMl<a*i«H  iMM  to  aMkMlMlii  kjr  tte  aaoM  of  tW  wTliw. 


(Tijf  Bantifrsi'  (©auttf. 


BANK   RETURNS   AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

Aaoodar  pntnaM  to  the  Act  7th  and  Ktb  Victoria,  cap.  32,  for  the 

week  miiag <■  Wadaeeday,  the  3I(t  da;  of  Jane,  ISTl. 

ISSUE  DEPARTMENT. 


Kalee  iaaoed. 


X 
40.652,740 


GoTemment  debt 11,015,100 

Other  ieearities   a,»84.900 

Oold  ooin  and  bolliou  25,t>5l>,740 

SOrer  bullion  


40.«S2,740 
BANKNO  DEPARTMENT. 


40,652,740 


11 


II 


4l«idaMli 

Dtkardapodti 

Seiaadiy  aad  otbar 


14,553,000 
3,110^246 


ia»4«.«47 
I9.257,J87 

500,9(4 

47,668,  IM 


OoramMrtMeorities  12,9ii<J.490 

Other  aaeaihiae   IC'^li'^gs- 

Notea 1"  I')i;;iin 

Gold  and  ailrer  coin...  7.'.:.,.".37 


47,668,124 
GEO.  FORBES,  Chief  Ceahier. 


OMad  tba  ttad  Joaa,  1871. 

TOM    OLD    FOUL 

TIi«  than  Bank  •oeoaaU  wotild,  if  made  out  in  the  oli 
term,  ptMMt  die  foUowin^  reenlt :— . 
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Waekavliac 
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irith  I,848.4.-)9,00(W  for  Um  •orrtpMHlinff  p«iod 
ioertM*  of  196.709.00(1/. 
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>ak  r^  •!  iHmnl,  Mm  priM  «f 
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a  period  of  foar  years,  correaponding  with  the  present  date,  a* 
well  as  ten  3reaT8  back,  Tia. : — 


At  eoTTMpoBdlas  dale. 
wtth  t)M  pnnat  week. 


Ctrealatioa,    ladiidta* 
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In  1861,  money  was  tending  to  be  cheaper,  notwithstanding 
the  drain  of  gold  to  America.  Bosiness  was  still  restricted 
the  exports  being  greatly  diminished,  apprehensions  being  felt 
as  to  the  effect  of  the  American  contest,  and  the  internal 
trade  of  the  country  being  bad.  Our  rates  for  money  were 
also  higher  than  the  continental  rates.  Baron  Bicasoli  had 
just  become  Premier  of  Italy,  in  consequence  of  the  death  of 
Cavour. 

In  18C8,  the  2  per  cent,  period  continued.  Baron  Beust 
had  jtist  made  a  serious  defence  of  Austrian  repudiation,  the 
gist  of  which  was  that  his  Qovemment  was  not  responsible 
a*  the  Chamber  had  done  it. 

In  1869,  the  Bank  rate  waa  reduced  from  4  to  3i  per  oent, 
the  recent  rise  having  done  its  work.  The  House  of  Lords 
had  jost  read  the  Irish  Church  Bill  a  second  time. 

In  1870,  the  tendency  in  the  money  market  was  downwards, 
owing  to  the  continued  flow  of  gold  into  the  Banks  of 
England  and  France.  A  new  Honduras  loan  had  just  been 
introduced.  The  Government  Education  Bill  was  passing 
through  the  Houie  of  Commons  very  slowly  on  account  of  the 
religious  difficulty.  In  foreign  affairs  the  difficulty  which 
was  apprehended  between  France  and  Prussia,  on  account  of 
the  Prussian  subvention  to  the  St  Gothard  Railway,  had  been 
smoothed  over. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
8,CC8,770/;  in  1868,  an  excess  of  1.370,835/;  in  1869, 
an  excess  of  507,942/;  and  in  1870,  a  dfflciency  of 
2,899,466/.     In  1871,  there  is  an  esce«i  of  2,440,400/. 

DiBcoimx  A!»D  MoifKT  Mauket.— There  is  no  particular 
change  to  notice  from  last  week.  The  rates  for  moaey  in  the 
open  market  have  continued  subatantiaily  the  same  as  they 
were  made  after  the  rodurtion  of  the  Bank  rate,  the  minimum 
rate  for  the  best  short  paper  In-ing  2i,  and  the  demand  hoa 
continued  much  the  same.  The  demand  at  the  Bank  haa 
also  been  moderate,  and  the  unpr^oadentet!  aecamulation  of 
bullion  haa  increaacd.  The  change  in  the  rata  aa  yet  haa 
only  brought  ao  addition  of  296,000/  to  its  discoanta.  To-day 
thara  baa  been  a  slightly  improved  demand  at  tba  Bank, 
and  tbara  ia  also  rather  more  stiffness  in  tba  open  market  a« 
raapacta  long-dated  paper — the  change  baing  partly  aaoribad 
to  apprehensions  of  the  effect  of  tba  Freneb  loan,  and  partly 
to  tb«  oanal  preparations  made  towards  the  olosa  <>r    '  f- < 

jaar  bjr  joint  stock  banks  and  otb«r*,  wbo  wish  t  .t 

good  balanoa.     For  tba  mootrnt  tbara  ia  rath,  r 
bttt  wbatbar  it  will  eontittua  beyond  tba  SOtli  «, 

dopaad  eidnsively  apnn  tba  fonnsr  oauaa  alona. 

Aaragards  this  tmint  ibara  iaagooddaaloripeonUtioB,  aad, 
Ibsra  ia  a  atroog  diapeaition  la  aom*  qnarUrs  (o  baliara  that  | 
tba  loan  aad  tba  paysMat  to  Oarmany  will  bava  but  a  moda- 
rala  afTaet.  Tba  naprsoadaatad  aoetuanUtioB  which  baa  bean  I 
rantinitad  ao  long  af(«r  <>'»  /•/^nolf.w.n  »r  paaoa,  wban  tba  loan  I 
,n„a,«4  lobe  iupan  :  oontribnU  to  miti- I 

^3t«  tta  affaot  of  tba  oj. , .,  a.  .vmjmrad  aritb  what  would  i 

tb«n  bat*  baaa  (alt.    Tba  lat«at  talMiWM  (nmParia  alao 
alatatbaktha  MTOMiiiof  tba  loMivfll  ba  by  anmarona  ia-\ 
•UlaMol(,«Udh  trill  fliodamla  tba  afltat  OB  tba  otoaay  markat, 
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while  it  is  also  urged  that  the  actual  borrowings  and  payments 
by  France  to  Germany  during  the   last  three  months  have 
been  on  a  considerable  scale,  and  yet  they  have  been  hardly 
felt  in  the  money  market  at  all.     Besides  the  Paris  indemcity 
of  8,000,000Z,  the  payments  for  the  subsistence  of  the  German 
troops  (2,000,000/  a'  month)  will  have  been  8,000,000/  to 
10,000,000/  more  by  the  end  of  this  month,  and  M.  Thiers 
tells  us   that  be  has  paid  off  the  first  quarter-milliard  of  the 
national  indemnity — another  5,000,000/.     These  sums  alto- 
gether are  from  21,000,000/  to  23,000,000/,  yet  the  money 
market   has  hardly    known  of   them  excepting  a  slight  effect 
produced    by   the    Paris  indemnity.       For    all  these    reasons 
it   is    maintained    that  the  effect  of  the  impending  operation 
will  be  very  small.     We  must  point  out,  however,  that  except 
as  regards  the  accumulation  of  money,  which  will  have  some 
effect,  these  arguments  are   not  very  sound.      As  regards  the 
instalments  of  the  loan,  the  important  point  is  that  whenever 
they  are   made   payable,  Germany  is   likely  to   receive  very 
soon — before  the  end  of  the  present  year — the  remainder  of 
her  first  60,000,000/.      The  French  Government  counts  upon 
receiving  enough  of  the  loan  in  that  time,  or  if  not,  upon  re- 
ceiving advances  on  the  instalments  to  come  due.     The  effect 
on  the  money  market  will  be  nearly  the  same  as  if  the  money 
were  subscribed  and   paid,   unless,  which  is  barely  possible, 
the  German  Government  suould  prefer  to  hold  the  drafts  in 
which  it  may  be  paid.     The  actual  payments  of  the  last  three 
months  appear  also  to  be  unfelt,   because   made   in  French 
banknotes,  and  used  by  the  army  of  occupation  in  France  ;  or 
if  made  in  drafts,   then  in  drafts  at  long  date  which  have  not 
yet  become  due.     These  latter  circumstances,  however,  are  not 
in  favour  of  the  future  ease  of  the  money  market.      It  is  the 
interest  of  Germany,  as  well  as  of  France,  to  keep  the  money 
market  easy  till  the  loan  is  out ;  but  afterwards  the  drafts  will 
be  falling  due,  and  the  actual  transference  of  money  to  Berlin 
will  take  place.      The  German  Government  will  give  as  much 
time   as   they   can,   but   they  must   be   a   little   anxious   to 
replenish  the   State   reserve.       The  better   opinion  must  still 
be  that  the  loan  operation,  coupled  with  all  the  other  demands 
for  capital  on  French  account,  and  the  new  foreign  commit- 
ments impending,  will  enhance  the  value  of  money,  though 
probably  to  a  much  less  extent  than  if  the  loan  had  been  brought 
out  without  any  Paris  insurrection.     In  ordinary  circumstances 
indeed  there  would  Lave  been  a  sharp  rise  in  the  rate  in  con- 
sequence of  the  loan  operation,  but  with  the  present  accumu- 
lation of  money  the  movement  will  be  less  marked. 

The  principal  changes  in  the  Bank  account  for  the  week 
are  an  increase  of  56,000/  in  public  deposits,  and  910,000/ 
in  private  deposits ;  and  the  private  securities  have  in- 
creased 296,000/.  The  stock  of  bullion  is  also  483,000/ 
more  than  last  week.  The  reserve  is  now  17,801,000/, 
against  30,000,000/  of  liabilities. 

We   subjoin   our    usual   quotations   for   mercantile 
having  various  periods  to  run  : — 

Bank  bills— 2  and  3  moiitlis 2^ 

"^  4  months   2" 


paper 


Do  4  months   2A  i 

Do  6     —        2l 

Tradebills — 2  and  3  montDs 2| 

Do  4  mouths   2|  3 

1)0  6      —        3  Z\ 


per  cent, 
per  cent. 
per  cent, 
per  cent, 
per  cent. 
per  cent. 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
count houses  are  as  follow  :— 

Joint  Stock  Banks  at  call H  percent. 

Discount  houses  at  call    1|  per  ceni. 

Do  with  seven  days'  notice     1*  per  cent. 

Do  fourteen  days' l}  percent. 

The  discount  quotations  current  in  the  cbief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 

1870.  1871.  1870.  1871. 

Paris  2j     6*  2^     

Vienna 5      5  5 

Berlin  3^     4  8 

Frankfort   3^  2}     , 

Amsterdam    3      8  3} 

Turin 5       6  6 

Brussels 2i     4  2J 

Madrid    6       5  5 

Hamburg    2}     , 

St  Petersburg   G       8  G 

*  Nominal. 

The  Stock  Mahkkts. — The  tendency  this  week,  as  in  the 
early  part  of  last  week,  has  been  downward  in  almost  all 
aepartinent.,     and  thoogh  there   is    iiome    firmness    in    the 
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H 
5 

I' 

H 
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foreign  market,  and  in  the  English  railways  to-day,  there 
has  been  no  rally  from  the  depression  of  the  early  part 
of  the  week.  Operators  and  the  public  are  both  in 
suspense  until  the  introduction  of  the  French  loan,  while  the 
unfavourable  weather  has  had  a  specially  prejudicial  effect 
on  English  railways.  In  these  circumstances,  and  with 
the  settlement  occuring  next  week,  the  money  out  on  the 
Stock  Exchange  belonging  to  the  joint  stock  banks  "oeing 
also  called  in  preparatory  to  the  close  of  the  half-year,  there 
is  very  little  business  doing,  and  prices  are  weak.  The 
realisations  by  large  holders  of  foreign  securities  are  likewise 
gradually  in  progress,  so  that  any  material  improvement  is 
prevented.  Several  new  undertakings,  chiefly  mining  ventures, 
have  been  brought  before  the  public  this  week,  but  call  for 
no  special  notice.  Attention  has  been  principally  con- 
centrated on  the  coming  French  loan,  in  which,  before  the 
issue  of  the  prospectus,  there  have  been  various  dealings  ;  but 
operators,  on  the  whole,  have  held  off,  pending  the  receipt  of 
information  as  to  the  terms  of  issue. 

English  Goverxmext  Skcurities. — This  market  has 
been  fully  affected  by  the  weakening  influences  of  the  week,  and 
there  has  been  a  fall  of  §  in  Consols  for  the  week,  the  closing 
prices  of  to-day  and  last  Friday  marking  the  extremes  of  the 
fluctuations.  In  addition  to  other  causes  of  depression,  the 
long  continuance  of  the  rains,  which  were  at  first  welcomed, 
excites  alarm  about  the  harvest,  and  is  taken  advantage  of  by 
bear  operators.  Now  that  the  French  loan  is  seen  to  be 
imminent,  there  is  also  some  disposition  to  await  the 
effect. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS 


Money. 
Lowest.       Highest. 


921 
92J 

02 


Account.  Exchequer  Bills. 

Lowest       Highest.  March  and  June. 

92      92i  i>ar  to  5a  pm 

.      92      92}  par  to  58  pm 

.      91i    92J  p..r  to  6s  pm 

9l|     92t  par  lo  5s  pm 

9l|     92  pur  to  5s  pm 

91f     92  pur  to  5s  pm 


Saturday   92 

Muniluy 92 

Tuesday 911 

Wednesday  91} 

Thursday  9ll 

Friday    91}    I 

The   following  are    the  changes   for   the  week,  taking  tiij 
latest  unofficial  prices  for  quotation  : — 

" CU»>ing  Prlcea 


ClosinBT  Prices 


this  day. 
91}  1  xd 
9li  }  xd 
91}  \  xd 
91}  I  xd 
235  7 
shot 
109}  10 


or  Di- 
-      I 


Closing  Prices 
t  >ia  day. 
....    103  9 
....    lOlt  2t       ' 
....    98i  91 
....     103  4 
....    IMi  i\ 
lioi  lU 


Inc. 
or  D«c. 


+     1 


last  Friday. 

Consols  for  money 92}  } 

D'lto  (July)  account 92}  } 

Reduced  3  %     92}  } 

New  3%  92}} 

Bank  Mock,  last  dividend  4}  % 235  7 

India  Stock,  10}  % ,  red.  at  200  Apl.  30, 1874  shut 

Ditto  5  %,  red.  at  par,  July  6,  1830  109}  10      .. 

Exchequer  Bills. — Par  to  5s  prem. 
C0LONIA.L     GoTERNMENT     SECURITIES. — The    following 
shows  the  changes  for  the  week  : — 

Closing  Prices 
last  Friday. 
Canada  6  % 108}  9 

DUto  6% 101  2 

New  Zealand  5  %  Cim-nlidated  Uonds 98}  9} 

New  South  Wales  6  %  Bonds,  ISsS  to  1S9«    102  3 

Novafcullae%  Bonds,  1875 101  5 

Queensland  Government  U%  Bond-,  1881-0    111  12 

Victoila6% lUH  11}    110}  11} 

Ditto  Mew  6%    105  6  105  6  

FoEEioN  GovEENMENT  SECURITIES. — The  predominant 
influence  in  this  department,  as  wo  have  already  stated,  has 
been  the  disposition  of  large  holders  to  realise,  so  as  to  be 
ready  for  taking  part  in  the  new  loan.  Turkish,  Egyptian, 
Italian,  Spanish,  and  similar  securities,  have  therefore  been 
weaker.  There  is  no  material  ch.mge  of  price  to  notice.  Com- 
paratively little  business  has  been  done  during  the  week,  and 
this  absence  of  business  is  very  observable  to-day. 

The  market  has  been  occupied  with  the  new  French  loan, 
which  is  now  announced  for  issue  next  week,  but  the  state- 
ments regarding  it  are  rather  vague  and  conflicliug.  It  is 
now  certain  that  the  amount  will  be  80,000,000/,  that  it  will 
be  a  5  per  cent,  loan,  and  that  the  price  of  issue  will  be  about 
82,  in  reality  80,  making  allowance  for  the  discounts  on 
instalments,  and  interest  during  subscription.  But  the  exact 
terms  and  dates  of  pa  ment  of  the  instalments  are  not  speci- 
fied. No  little  curiosity  is  felt  about  some  points,  M. 
Thiers  has  stated  that  the  loan  will  be  closed  as  soon  as  the 
amount  advertised  for  is  subscribed ;  but  as  the  loan,  it  is 
understood,  will  be  issued  simultaneously  in  Paris,  London, 
and  other  cities,  some  doubt  is  felt  as  to  whether  a  portion 
will  be  reserved  for  each  place  of  subscription,  or  how  the 
loan  will  be  closed  in  justice  to  the  subscribers  in  different 
localities.  The  doubts  however  are  only  in  details.  The 
disposition  to  believe  that  the  loan  will  be  taken  is  much 
greater  than  it  was  a  week  ago,  more  confidence  being  felt 
in  the  establishment  of  some  sort  of  settled  order  in  France, 
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and  the  peawfal  setting-ap  of  a  Monarchy  at  an  early  date. 
It  ta  alao  understood  that  offer,  have  been  made  by  a  syndi- 

^'l^-f  A^  "  '"  ^*™'  I^n'^on.  «nJ  Germany,  to  take  up 
40.000,000/  at  a  fked  price,  bat  the  offers  are  stiU  under  con- 
wderatioB.  The  dealings  during  the  week  have  been  at  i 
n  pm.,  correaponding  to  quotations  from  Paris.  French 
Rentes  and  the  Xational  Defence  loan  hare  alw  been  firm, 
the  latter  cJoeing  at  95J,  |. 

The  following  are  the   changes   for   tha   week,  taking  the 
latest  nnofficial  price*  for  quoUtion  : 

ClwtBrPnoe*       CkMliirPrteu        Ibo. 
UMFiU>r.  ua.d.y.        «rl>«c. 

.    M)  {         Mi  J         

I  »  pa    li  1  pm    -      i 

1-ai.    :;:::: 

—  i  1  pm  +      J 

...  SS  100  

•••  MU  

."  T»  81  

...  80  3 


Mm  tm..l 


»•%  IWL 

W»«»*l  VISB 

Otut «  V  IWI  —___ 

Wtt»  •  %.  un 

CWttaa  4)  \   ™„„_ 
DIt*.  S  % 


otaa7\ 


%.l 


Din*  J  %!  USS  <iM^Tar—  JZ^ 
»«•  7  %.  ISSS  (I'M  «  I«w) 

010*7%,  isat  _  * 

fnj**  liHtoul  d'Imm  Vm  •  %T«a." 

•««fc«  •  *.  isn .:  _  „ 

D«0»  *  *  8UW  Oimu« 

Mt»«  %  TM.tm  ■■■<« ~  . 

i>*<MmS%.M»   

»%  


222?"***  •«*iu»  ■  , .,  7""" 

sr*i:S " 

niMi\  isa  '_^" 

WUo  t  %,  UM _"__■■ 

l>W»s\.|a» ,         " 

MM  s  %.  ifa«wr  j«dirrz 

DM*  *  %.  OmUt-Aaal  fi«rt.  ... 

nb*i\.um 

TarUakf  %.  iM4 
D«i*«%.  I«M 

mil « \  i^a 

111:..-.  -,    !.«( 
iMu.  •,  \.:iu 


>  If  pm 

W  100 

•>i  ( 

7*  SI 

SOS 

KS 

8*  i 

to  J 

losiH 

at! 

ST»S» 

•I  i 

l»tM 
i*)l 

looi  u 

sa? 

MS 
Ml 
Mid 

•1  t 

•Mi 
•I  t 

".♦ 
as 

7 


sot 

83  S 
•02 

i«»si 

8Si  4 
ft** 

siii 

8S  i 
8!  3 
10J»  11 
«*»  I 

101 ! 

~.    Si* 
...-    86  { 

—  n  1 

-..  8St( 

....  »1  t 

—  M 
....  88  { 


i>Mw41a*limia 


— —  at  i. 

MC 

«iS 

SS  7 

M  J 


1 


The  dealiDgs  in  the  Other  new  loans  have  been  restricted 
T**  *  ,  •"<!»*»«  prices  are  lower.  Cosu  Rica  at  2  to  24  pm. 
•h««.  a  f«ll  of  i  for  the  week,  and  Spanish  National  Lands 
ewtifie«t«i  at  i  dU  to  par,  show  a  fall  of  J. 

EstOLifM  Bailwat..— Tha  daloess  in  this  department  is 
gwwal,  being  greatly  aggravated  by  the  weather,  and  the 
temporary  falling  off  in  the  rate  of  increase  in  the  traffic  on 
mon  hoes.  Coupled  with  the  other  causes  of  depression,  and 
If!  KT  "'*?''"'• '"  *•••  •Pring.  the  present  sUte  of 
UM  timffia  k  owtauly  sach  as  to  justify  »  little  apprehensive- 
J^IITv.'":^  •P*»l»»ors,  though  brestot*  need  have  little 
^J!^  '  P«)gT*«»e  improvement,  which  will  benefit 
tWaoMwof  UUr     To^y  price,  have  been  better  sup- 

iKrtii^^  *•"  ""'^  "  ''"  *-'''  *"*'  *''«'•  ^  »>~» 

JT^Lr^y^u"^^'^^'"''^  ~«»'»d  ^  fke  iU 
Ji  f!rX:  ^  ••"  "^  •»  U»  r.t«  of  |d  per  ton  per 

I^Il^^iTV^  °'"^  toLo«d«n.  W.  hop.  that 
.'*J^  2^'«'|'»«*>PI»««"^  thepra^Bt  iMawoompeliiion. 

k.tl!rS^„t2S^  T'  •*'•'•'  °'  "«  ooat«l-  oonoemed 
»*tt«r  to  Mboili  U.  *  loa,  of  UafD:  rather  thM  ooavev  it  at 
»^«M.  »iuot.  «a.t  i.,olva  .  ..now  lots  to  itU  ' 

.^tSSS^i!!!^  "*^  »***«  »^"  —k,  owing  to  th. 
xwwttlithypirtrirt  liM.  It  was  at  first  suppowdthat 
I-S!!!r^  •«  MtowmaU.  to  tbo  MrtropoliunVbot  it  U 

Tb#  fcUo.*.,  .bow,  Um  priMip.!  «slu.g«  iB  ui.  qoot*. 

%R£r  — 


ClMlnK  PnoM        CInilnr  Priou       Inc. 

Soath-E>it*m 871  J  86t  i  —      1 

Diuo  IMtind 47J  I         88J  74  •    _      j 

The  quotations  for  the  leading  debenture  stocks  compare 
as  follows  with  last  week  :— ■ 

Clo'lnf  Prlcei        ClMinp  Prien       Inc. 

Onmt  Eulwii  A  S  %    „ m  13  xd  ........  lu  13  

Ditto  ISS7  BMlaniiible „ —  lo»  11  xd 108  11  

0«ttW«t«i5%    _ 115  18       iijig  

Loa<km.i^BitelttoD4i% —  1014         1014  

iMtdtm,  CbaL,  k  Donr  ArbilraUon  ^H  %  97  8  .......  9*  8  -     1 

MatnpoUUn  DiMrtct  •  %   113  j         uj  j  

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prio- 
oipal  railways),  amounted  for  the  week  ending  June  17  to 
767,180/.  being  an  itcrease  of  46,260/  on  the  corresponding 
week  of  1870.  The  aggregate  receipts  of  the  half-year  to 
date  are  now  16,647,125/,  being  an  increase  of  921,746/ on 
the  corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are— Midland,  16,090/;  North-Eastern,  7,740/; 
London  and  Nortb-Westem.  7,051/;  and  Lancashire  and 
Yorkshire,  4,251/.  In  London  and  South-Western  there  is 
decrease  of  3,345/.  The  following  shows  the  increase  or  de- 
crease in  each  case  for  the  week  and  for  the  whole  period  : — 
RAILW.W  TR.VFFIC  RETURXb. 

Anngata  Rsceiptiof 
Week'j  Reeeiptt.  Half  y«»rto  ilatt. 

Inc.  or  Doc* 

on 
Correnindr.  \ 
Amooni.         p«r.  In  '70. 

X  £ 

18«,308    -I-    4,636 

945,584  +   21.425 

989,143  +  80,823 

1,282,078  +104,457 

28li,977     +     4,641 

3,182,218     +168,932 

674,780     +  29,563 

544,499     +  29,943 

541,941     +  18,593 

199,879     +     6,091 

62,572     +  80,008 

1,776,331     +105,210 

2,107,962     +162,005 

817,002     +  41,<M6 

255,971     H      5,140 

1,668,795     +106,193 

604,416     +  31,3f<0 

530,769     +  21,061 


Brbtol  .ind  Exeter  

Great  Eaxtem  

Great  N'orthem    

Lancaahire  A  Yorkshire 
Loodon,  ChaL,  3c  Dover 
London  ,t  N'rtb.-Weatera 
London  JcSout  b-WMtam 
London  and  Brighton ... 
Man.,  SUef.,  &  Lneolnab. 

Hetropolitao    

Matropolitan  UUlrict  ... 

Midland    

N'ortii-Castern 

'Calodooian 

*Glaagow  &  Stb.- Westrn. 

•Great  Weatsro    „ 

•North  Britiat- 

•.South-Eaatem     


lue.  or  Dae 

ou 

CoiTcapondinf 

Amount. 

waeic  in  7a 

£ 

£ 

8,792 

-       68  ... 

40,324 

+  2,761  .., 

43,280 

+  2,276  „. 

54,698 

+  4.251  ... 

14,666 

+      456  ... 

142,890 

+  7,051  ... 

33,720 

-  3,345  ... 

25,278 

+      507  ... 

22,651 

+  1,042  ... 

8,712 

+      670  ... 

2,563 

+   1,082  ... 

76.093 

+  16,090  ... 

92,778 

+  7,740  ... 

41,354 

+  2,004  ... 

I3,5!}9 

+      106  .,. 

86,191 

+     664  .., 

30,462 

+  2,276  ,.. 

29,189 

+      694  ... 

,  767,180     +46,2l>0  ...16,647,125     +921,746 

The  ag^egate  in  the  caao  of  these  companie*  ia  reckoned  from  tba 
lat  of  Kobruary,  1871. 

FoREiorr  and  Ooloxial  Bailwats. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Cloalu  Pricu      Cloainr  Prlcu 
laat  Friday. 

»     lU  1 

IBi  I 


Foaaian. 
Antwarp  and  ■aturSam  ._... 
Hahia  and  aaa  rnaobos..... 
B«  flan  Kutnn  Juallm  ... 
Dui _,_„ 


tllU  day. 

1  i 

Ml  Si 

S{  Si  am 


lac 
or  Dtt 


Init'i 


tMiU>3 
Ifaiaar  an  . 

Dilto  (U  , 

Saraljra  an,!  lUu  • 

Han  P«Bl« «.„._J 

V.ma. „ 

Ulvo3%  r)>|,ailnin  „ 

llaiTiui  I'liMKaatoas. 

VjM  Indian „.„._ 

Onad  Tr«ak  of  Cau4a  .„.„._ 
Onat  India*  Pmiiiu«i«........_,„ 

Onu  Wartara  o«  Oaeada.  .,......■ 

MadraaS% 


:::::::::  SI 
:-:::i      :::::::::  d 


"i 


iU 


ni(  11 
UI  I 


*  1 
-  I 


{ 


~..~..  not  II 

U|  14 

.- »oJ|»| 

-      lo»i  I       »- ,         -      , 

W«  sabjoin  in  our  "  Notices  and  BeporU  "  a  notice  of  tbo 
p^o•peo^tts  of  a  second  mortfaga  loan  for  tha  new  Masioan 
Bailway  Oompaoy.  Tha  prioa  qaotod  to-day  U  2f.  8i 
pm.  Sinoo  tba  pablioation  of  tba  adrartiaamaot.  s  protaal 
uaa  baaa  made  by  tba  Jlasioan  Bondholdars'  Oommittaa  to 
tha  affaet  that  tha  promiae  of  a  sabventioo  of  ftU.OOO/  by  tba 
MeiioM  Oovaromant  to  tha  new  railway  is  a  brmtoh  of  that 
Ooraramant'a  aogagamaiit  with  iU  boodbolder*.  by  which  all  the 
ravaaoea  of  tba  ooantry  ara  pledged.  Tba  Baitway  Oompaoy 
ara  andarstood  to  maintain  that  tba  promisad  sabrantioa  U  ; 
no  snob  braaeb.  and  that  In  any  eaaa  tba  making  of  tba 
railway  wUl  ba  favourabla  to  tba  intanat  of  tba  bondboldara.  | 
SooM  ramaric  baa  baaa  asoitwl  by  tba  oaglact  of  the 
Lomfaardo-Vaaatiaa  BaUway  to  bold  a  OMOting  in  ParU.  and 
<rtraalata  lu  aooonata,  a*  aooa  after  tba  olow  of  (ba  iuorrection 
aa  poaaibla.  Bat  for  tha  inaarraoUon  tba  moating  aboold  bare 
bam  bald  in  Apill,  and  tba  diridands  paid  is  May.    tha , 
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insurrection  of  course  covers  the  failure  of  the  directors  to 

hold  the  meeting  and   pay  the  dividends   at  the  proper  time  ; 

but  the  fact  of  delay  having  occurred  should  have  made  them 

■  anxious  to  get  through  the  postponed  business  as  soon  as 

i  opportunity  offered.     The   insurrection,   however,   has   been 

'  over  for  nearly  a  month,  and  there  is  no  announcement  of  the 

'  meeting,  or  of  a  dividend,  or  of  the  state  of  accounts.     The 

delay  is  far  greater  than  it  ought  to  be,  and  the  directors 

would  do  well  to  lose  no  more  time. 

It  is  announced  that  the  sales  of  the  property  of  the 
Atlantic  and  Great  Western  Railway  Company,  under  the 
decrees  of  foreclosure,  are  advertised  for  the  18th,  22nd, 
and  26th  of  July,  in  New  York,  Pennsylvania,  and  Ohio, 
respectively. 

Messrs  McCalmont,  Brothers,  and  Co.,  have  received  a 
telegram,  announcing  that  the  Philadelphia  and  Reading  Rail- 
road Company  has  declared  a  cash  dividend  of  5  per  cent., 
payable  in  Philadelphia. 

Ameeicau  Goa'ernment  Secueities.  —  Advices  from 
New  York  state  that  the  subscriptions  to  the  new  Funding 
loan  come  in  slowly,  and  principally  on  account  of  the 
national  banks.  There  have  been  no  transactions  reported  in 
this  market,  but  the  value  of  the  old  Government  bonds  has 
been  well  supported.  Atlantic  and  Great  Western  bonds 
are  1|,  and  Erie  shares  are  f  lower  on  the  week  ;  otherwise 
the  changes,  as  shown  below,  are  not  important. 

Clnain^  Prices         Cloainp  Prices 


last  1-riday 

United  SUtea  6  %  6/20  Bonds,  exchng.  4/8  90},^  H 

Dittc.  1865  Issue 90}  J 

llitto  1867  Is'ue 90  }  xc 

Ditto  6  %  10/40  Bonds,  >  xcliange  im    ...  88i  J 

Atlantic  and  Great  Western  Con&ol.  Bonds  4l|  2i 

Erie  Shares  24  i 

Illinois  Central  Sliares 109J  J 

Massacliusaets  6  %  Sterling  Honf's,  1900...  93  4 

Panama  General  Mortgage  7  %  Bonds,1897  80  2 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  93{  4i 

Virginia  ti%  Bonds  56  6 


this  day. 
90}  i 
90|i 
89}90i 
88i  1 
40i 
23J1 
108J  i 
93  4 
79  81 
94i  } 
65  6 


Inc. 
or  Dec. 


u 

i 
1 


i 


Joint  Stock  Banks. — There  is  no  especial  feature  to  notice 
in  this  department,  the  most  important  change  being  a 
decline  of  2  in  Bank  of  Australasia.  Otherwise  the  fluctua- 
tions on  the  week  are  not  important,  but  are  such  as  to 
testify  to  a  steady  absorption  of  stock  by  the  public.  British 
North  America  have  advanced  1  ;  Anglo-Australian,  Anglo- 
Egyptian,  South  Australian,  and  Oriental,  ^  ;  City,  }. 
Alliance,  and  London  Chartered  of  Australia  are  each  ^ 
lower. 

Telegraphs.— Some  considerable  realisations  have  taken 
place  in  telegraph  shares,  but  the  tone  of  the  market  at  the 
close  to-night  was  not  unfavourable.  The  leading  changes 
for  the  week  are — A  rise  of  |  in  Anglo-American,  ^  in  Cuba 
and  Great  Northern,  and  J  in  Submarine  Scrip;  British 
India  Extension,  China  Submarine,  and  French  Cables  have 
declined  |  ;  Falmouth  and  Gibraltar,  and  Marseilles,  Algiers, 
&c.,  }  ;  British  Australia,  and  British  Indian  Submarine,  }. 
Silver's  India  Rubber  Works  are  1  better,  but  Hooper's  have 
declined  i. 

Mines. — Some  important  changes  are  apparent  in  the  quo- 
tations for  British  mines,  but  these  securities  have  only 
attracted  an  ordinary  amount  of  attention.  The  chief  altera- 
tions are — A  nominal  advance  of  10  in  Wheal  B.ipset  ;  a  rise 
of  3  in  Margaret,  Uny  Lelant ;  2^  in  Van  ;  1  in  Wheal  Gren- 
ville  and  Tin  Croft ;  ^  in  South  Condurrow.  On  the  other 
hand,  there  is  a  fall  of  5  in  West  Seton  ;  4  in  West  Chiverton; 
2 J  in  Wheal  Seton;  IJ  in  Great  Wheal  Vor;  »  in  East 
Caradon,  East  Lovell,  and  Great  Laxey. 

The  list  of  applications  for  shares  in  the  Ajax  (Big  Indian) 
Silver  Mining  Company  will  close  on  Tuesday  next  for 
London,  and  on  Wednesday  for  the  country. 

The  subscription  list  of  the  Mineral  Hill  Silver  Mines  Com- 
pany (Limited),  a  notice  of  which  we  subjoin,  will  be  closed 
on  Monday,  the  26th,  for  London,  and  Tuesday,  the  27th 
inst.,  for  tbe  country. 

Miscellaneous. —  The    dealings    in    the    miscellaneous 
market  have  been  limited,  and  the  tendency  of   values — more 
especially    to-day — has     been    downwards.       Hudson's    Bay 
.  shares  close  at  a  reduction  of  1 J    on  the  week.     Anglo-Aus- 
trian  Bondholders'  Certifirates  have  given   way    I  ;  Ceylon, 
I  Ebbw   Vale,  and    North  Metropolitan   Tramways,   i  ;  Credit 
I  Foneier,  j^  ;  Anglo  Mexican   Mint,   Berlin   Waterworks,  Fore 
;  Street   Warehouse,   and   Trust    and    Agency   of  Australasia, 
I  U»v#  risen  i  ;  Bio  City  ImproTementg,  4  m  and  Canada  Oom- 
I  pany,  1.  •*  ^ 


It  is  announced  that  the  business  of  Messrs  Foster,  Porter, 
and  Co.,  of  47  Wood  street,  warehousemen,  will  from  the  1st 
of  July  be  carried  on  under  the  Companies'  Acts  of  1862  and 
1867,  as  Foster,  Porter,  and  Co.,  Limited,  with  a  capital  of 
300,000/,  of  which  two-thirds  will  be  paid  up.  The  shares 
in  the  company  will  not  be  offered  to  the  general  public, 
nearly  the  whole  having  been  already  taken  by  persons  con- 
nected with  the  establishment.  Mr  J.  P.  Foster  will  be 
chairman  of  the  company. 

The  prospectus  has  appeared  of  the  Beechlands  Coffee 
Estates  Company  (Limited),  with  a  capital  of  75,000/,  in 
10/ shares,  payable  as  follows: — 2/ on  applicat'on,  a  similar 
sum  on  allotment,  and  the  balance  in  two  equal  instalments 
of  3/  each,  falling  due  on  September  15th  and  December  15th. 
The  company  is  formed  for  the  purpose  of  extending  the 
cultivation  of  the  Beechlands  Coffee  Estates  in  the  district  of 
Coory,  in  the  East  Indies,  and  of  acquiring  the  Government 
grant  and  the  buildings  and  plant  upon  the  estate.  The 
purchase-money  is  25,000/ ;  three-fourths  in  cash,  and  the 
balance  in  fully  paid-up  shares,  upon  which  no  dividend  will 
be  paid  for  any  of  the  years  1871-5,  unless  a  minimum 
dividend  of  5  per  cent,  in  each  year  is  paid  to  the  holders 
of  the  other  shares  of  the  first  issue. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold.— Out  of  the  recent  arrivals  about  240,000/  has  been  purchased 
for  export ;  the  demand  is,  however,  by  no  means  active;  and  514,000/ 
baa  been  sent  into  the  Bank  since  the  loth  instant.  The  Douro  has 
brought  18,000/  from  the  Brazils;  the  Pera  has  brought  404,290/ 
from  Australia ;  by  various  steamers,  224,(X)0/  from  New  Tork ;  and 
about  190,000/  in  j  Imperi.ils  have  also  come  to  hand — total,  836,290/. 
The  Poonah  has  taken  37,000/  to  Alexandria. 

Silver  has  been  in  fair  demand  for  the  continent,  and  the  price  has 
been  well  maintained.  We  have  received  181.000/ in  syce©  from  China, 
and  about  72,000/  by  various  steamers  from  New  York. 

Mexican  Dollars. — The  amounts  to  hand  during  the  week  have  been 
comparatively  small,  the  prices  have  consequently  been  maintained,  and 
may  be  quoted  at  58jd  for  new,  and  COd  per  oz  for  the  old  coinage. 

Exchange  on  India  for  banks'  drafts  at  GO  days' sight  is  1s1(ij  1  b 
Is  lid  per  rupee.  Tenders  for  400,000/  in  bills  on  India  were  received 
yesterday  at  the  Bank  of  England.  The  amounts  allotted  were — to 
Calcutta,  350,000/,  and  to  Bombay,  50,000/.  The  minimum  price  was 
fixed  as  before,  at  Is  !0^d  on  all  Presidencies.  Tenders  on  Calcutta  and 
Madras  at  la  lOJd  per  rupee  will  receive  about  31  per  cent,  and  on 
Bombay  at  that  price  in  full. 

India  Government  Loan  Notes  remain  unchanged.  The  4  per  Cents, 
are  93^ ;  the  5  per  Cents.,  lOOi  to  100* ;  and  the  5J  per  Cents.,  107J 
io  108^. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  Sjd  to  77s  9d  per  oz  std ; 
ditto  refinable,  778  lid  per  oz  std;  United  Slates  gold  coin,  76s  3d 
per  oz.  Silver — Bar  silver,  fine,  5s  0|d  to  5s  O.j^d  per  oz  st<l ;  ditto 
containing  5  grains  gold,  Ss  OJd  to  os  Id  per  oz  std,  last  price; 
Mexican  dollars,  48  lOjd  to  Ss  per  oz,  last  price. 

The  Gazette  return  shows  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
June  21,  were— gold,  967,254/;  silver,  343,998/.  The  ex- 
ports were— gold,  89,814/;  silver,  52,71G/. 

Bar  gold  to  the  amount  of  54,000/  was  sent  into  the  Bank 
to-day. 

ExciiANOES. — The  changes  to-day  show  rather  a  better 
demand  for  bills  upon  the  cities  of  Belgium  and  Holland,  and 
on  Paris. 

The  tenders  for  400,000/  in  bills  on  India  were  received  on 
Wednesday  at  the  Bank  of  England,  when  the  amounts  al- 
lotted were— to  Calcutta,  350,000/;  and  to  Bombay,  50,000/. 
The  minimum  price  was  fixed  at  Is  lO^d  on  all  the  Presi- 
dencies (an  advance  of  1  per  cent.),  and  t^-nders  on  Calcutta 
and  Madras  at  Is  10|d  will  receive  about  31  per  cent.,  and  on 
Bombay,  at  that  price,  in  full.  These  results  show  a  further 
increase  in  the  demand  for  means  of  remittance  to  the  East. 


FOREIGN   RATES   OF  EXCHANGE   ON   LONiX)N. 


Latest 
Dales. 

Parts 

Antwerp  June      22 

Alnstr-rdain —    22 

Brussels  —    22 

Frankfort 

U  Diburg 


Mirlln  — 

Vienna — 

St  Petersburg — 

Alexandria — 

New  York  — 

lluentis  Ayres    May 

Valparaiso    — 

Hoii'Imy  June 

Calcutta  — 


21 
21 
21 
21 
21 
21 

e 

22 
28 
13 
19 


Rales  or  RschauRe  on 
lx>ndon. 

2S°.42  S 

11.97 

26.42  '16 

1191 

13.001 

13.07t 

e.2.3t 

124JW 

31* 

96 

lll)| 

«*i 

4«» 

l.IV,   lot 

l.Ili 


Short. 


3  months'  dat«i 


6(1  itnii  sight. 
90        — 

II  month*'  slcrht 


i 


June  24,  1871.] 


THE  ECONOMIST. 


/dd 


COUBSE  OF  THE  EXCHAXGEa 
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XKKTINOS  OF  OOMPAXIES   NECT 
IfanmaT,  JniM  36. 
Suk  o<  BMaaaia.  umnal  gMMral,  13  Klagt  Arm*  yard. 
Kapnoda  Xiaiag,  (MMrai,  28  OraU  Wiaebeiter  *tr«M. 

TmBDAT,  JoM  S7. 
Buk  •(  Sooth  AHlaUa,  (nmal,  St  (M  Broad  rtrs^ 
Cry«tal  Fklaoi^  gMnd.  SjdraUa. 
0«Mral  XUa^  ffMMfal,  U  Old  Broad  itnt. 

Wkmomdat,  J  una  28. 
Sa«tb  AiMtnUUa,  shmtbI.  4  Kaw  Broad  atraeL 
H"dM>'*  Ife7>  tM«ral,  Oi^  Tarminiia  Hotel, 
tea  VitMla  llioiag;  matal,  London  TaTeni. 

nsMDAT.  JniM  39. 
Maria*  Ia«na«a.  pMcal,  ao  Old  Broad  itrMt. 
Caaada,  it«MnU.  1  Eial  ladia  aToraa. 
Ariea  aad  Taeaa  RaU«aj,  gHMiml,  90  Hoot^iM  (treat 
Ebb*  TakSlaai,  Iron,  and  Coal,  gonanO. 
KnOAT,  jnae  30. 
Aaa^MMMl.  Ci!T  Tarmtnoa  Hotel 
DBMh  OaaUl  BaU-ay,  gnmi,  UtrashU 

CatawaO    Xiaanl    BaUway,     axtrBordioary   gaoaral,    108 


8i«bI,  As.,  asltaordiaary  gMaral,  Waatmiaatar  Paiaoe  HotaL 


NOTICES    AND    REPORTS 


STOCKS. 
•»  Ctml,  i.«M.— Bond*  wpraaautiiig  3&,o(M  Jmrc 
'  r  rtitmi^km  at  pv  on  the  1«(  July. 

. :  •«  hwro  iM«a  dnt—  '  -  -.^<]MBptiaa  at  {nut  un  Um  lat  July. 
!      ,.     ,..  COWAJJItt. 

iTsrSrs:  js^^.*"  •«■  <^«>  p«  •«».-"••.  wiu.  i 

STTnT  «!!S!-*^'  '^*^  <««l««««ir.i»Ux*  •»  pv.  for  tlM  p«r. 


CO)a>JL\IES. 
-  AjipiM-ai  uma  an  boiag  ttmHiiA  fton  the  pro- 
"UTpapctaal  5  p„  ^ant.  naniitaed  M«t(v- 
■^  "K  f*"  of  4  par  onl  praaiitm.     The 


•^"-1, ;.°:!i,'-u!S:s5K£;g2£2 

«^trn.U  t-.  ft,„.t«y      TUe  total  KMMpta  (nr  tha  half.ywr 

waviag 


int. -I 


i><iadiiiir 


.1 


37«^-a«  Kailiray,  Limited. — Issue  of  7  /«■  Cent.  Bonds. — Messrs. 
Bisohoffsheiiu  and  Goldsohuiidt  bare  received  applications  for 
l.lhO.OlHI/  in  bonds,  secured  bjr  a  first  mortgaj»e  upt^n  the  Vera 
Cruz  and  Apixaoo  section,  180  miles  in  length,  of  which  53 
miles  are  already  in  operation,  and  the  liahuico  »-iIl  be  com- 
plet«jd  by  the  end  of  next  year.  The  other  section  frL>m  Puebla 
and  Apixaco  to  Mexico  aty  is  in  operation,  iind  worked  at  a 
profit  The  line  has  already  cost  -i.OOO.tHX)/.  imUuIiuij  a  Go. 
verument  grant  of  500,00W,and  the  ptvsent  issue  will  complete 
the  works.  The  railway  passes  through  a  productive  teiritory, 
and  will  open  out  a  laige  mining  district.  50.000/  of  the 
annual  money  grant  from  the  Government  will  l)e  set  aside 
forthe  sen-ice  of  these  bonds.  The  issue  price  has  been  fixed 
at  70  per  cent,  and  a  IJ  per  cent,  sinking  fiind  is  tn>  lie  applied 
to  the  redemption  of  the  bonds,  thus  to  be  completed  within 
2G  years. 

Sciude,  PoHJaub,  ami  Delhi.— The  revenue  receipts  for  the 
half-year  amounUnl  to  244,889/.  The  working  expenses  ab- 
sorbed 198,943^,  or  81-23  per  cent.,  leaving  a  not  ivvenue  of 
45.94<5/.  The  opening  of  the  Sutlej  Bridge  was  too  kte  to  in- 
fluence the  results  of  the  past  half-yejir's  working  to  any  givat 
extent ;  but  now  that  the  whole  of  the  company's  system  has 
been  plac<Hl  in  direct  connection  with  the  East  Indian  Railway, 
and  unb.roken  railway  communication  hiul  l>eeu  established 
between  Lahore  and  Mo-jltan  and  Delhi,  Calcutta,  and  Bom- 
bay, an  addition  to  the  traffic  is  looked  for.  Capital  received 
10,-i87,654/,  leaving  as  bahmce  in  hand  -253,798/. 
BANBCS. 

.-l««//o-H«m/arian.— The  dividend  for  the  year  was  fixed  at 
5  florins  silver  per  share,  of  which  Se  was  paid  in  Janiuuy, 
leaving  a  further  28  for  present  distribution. 

Ami-  of  .SouUt  Au.->traUa.—A  dividend  at  the  rate  of  10  per 
cent.,  free  of  income  tax,  has  been  declared. 

Imperial  Olloman.—Thc  adopted  rejjoit  showed  a  gross  profit 
of  42.5,905/  for  the  past  year,  the  aviulable  l>alanoe.  after  adding 
9,400/  the  pivvious  surplus,  being  239,170/.  The  great  incivjise 
in  the  diflTerence  between  the  gross  and  net  profits  of  the  year 
18#0,  compared  with  tluit  of  l8«i9,  is  to  l>e  explained  by  the 
ii.!c<«sity  of  writing  off  ti  laige  amount  for  ba.1  debU  incurred 
by  the  sudden  collapse  of  credit  in  the  Eiist,  and  the  conse- 
'l^ucut  ruin  of  many  houses.  In  iuldition  to  wlii<-h  the  securi- 
ties held  by  the  bank  were  valued  at  the  iju-itatious  of  the  end 
of  the  year  1870,  and  consequently  at  a  period  of  exceptional 
depression.  After  deducting  the  suitutory  addition  to  the 
reserve  fund  and  int^irest  on  the  siune  t  raising  that  fund  tt> 
209.09o/>,  there  remained  205,635/,  of  which  101,2.50/  was  dis- 
tnbutetl  by  way  of  interim  dividend  in  Jiuiuary;  a  simiLu- 
distnbution  now  inuiking  10  per  cent,  for  the  yi^)  has  been 
declared,  leaving  3,l:{9/. 

UniloHwul  South-  Wtstem  2*n«A-.— The  offici-  has  Ijceu  removed 
to  No.  (  Fcuchui-ch  street. 

I'rooiHcial  of  Inland. — The  usual  20 
dividends  are  announoed. 

Iloumania.  —  Tbie  report  shown  an  available  balance  of 
4<J,:}42/  2b  lOd  (after  .l.Hlucting3<!.l  10/  14«  2d  expenaes,  ic.) 
for  the  year  1870.  The  commitUv  r.-commend  a  payment  of 
.5m  »x1  |>er  share,  making,  with  the  previous  distribution  in 
January,  a  dividend  of  8/ 8s  9d  per  cent. 

FINASCK.   CKKPIT.  AND  DISCOUNT  COMPANIKS 

luttnialwmil  InianrUil  Sociely. — An   interim  distribution  at 
the  rate  of  5  per  cent  per  annum  is  announced. 
ASSURANCE  OOMPANIE.S. 

from  Lift  .4unraiice.-~M  the  meting  a  dividinid  of  31r  per 
share  waa  declared.  The  new  policies  for  the  year  w.-n-  stated 
to  have  been  758,  for  a  total  of  373,:J(!9/.  yi.lding  \].<Wil  in 
MfW  praminnw.  The  accumuhtted  fund  is  l,175,3.iy;  the 
Miranaaea  ia  foroe  are  4,5«8.(»00/,  and  the  onnwil  iaoomc  is 
lo^SBw. 

Home  aid  CoUmnl  Mariw.—lt  is  announced  tlmt  Mr  A.  Cla- 
*T\  tlw  ftnn  of  Mewin  Bordioa,  Fabria,  and  Co.,  has  joiiAd 
the  Uiard  of  this  company. 

Muntitnr  I,uur»nrr. — Interim  dividend  notified  at  the  rat*  o( 
10  jxT  cent.  jMT  annum. 

/.■■/"/  i:,.i,„„ifr  /lM«r,/«rr._A  dividood  of   10  per  cent,  for 
14  Ixx-n  d'v-lared. 
.    .Ufarnnrr.— Then«wa«NU«noea«<bot«d  durintf 
iSJ  KT*  ^^y***  *««*  rwortsd  lit  8,718,818/,  and  the  sum  of 
SSl.OOU/  remaina  for  diriakm  aoMiiffit  *Jb»  poliegr.ltohlms. 

XUOKLLAXKOUB  OOXPAMKK. 
Angla-Amtrka*    Itkgraph^-fMii    the   iHOft    and  the   1M6 
ekblcN  ai«  now  in  working  onlrr. 

An^t.Ax'Innn    /klumimmw    /.'■  •  i'      /"nriii/,    I.imlU,t.—Cnv'\tA\. 

]..         .  I,,;  alittrm.     '' 

'    "f    iilj'! 
Aajj 
beili: 


per  cent,   per  annum 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FU'XJ^S,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


DlTidends  Dne 


Jan.  5  July  5  ., 


Aiirtl  6  Oct.  6... 
April  &  Oct.  8... 
Jan.  6  July  6  ... 
Jan.  5  July  o  ... 
Jan.  5  July  5  ... 
Jan.  5  Jnly  6  ... 
Aprils  Oct  6... 
Feb.  4  Aug.  4... 
Mar.  11  S.pt.  11 
June  11  Dec  11 

Jan.  6  July  6  ... 
Jan.  6  July  5  ... 
April  6  Oct  5... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30{ 


British  Funds. 


3  per  Cent.  Consol« 

Do  for  Account.  July  6 

3  per  Cent  Reduced  

New  3  per  Cent 

Do  34     —     Jan.  ISM 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do Arr.  1885 

Do  (Red  Spa  Tel.)  Aug.  IBOS 
Exchequer  Bills,  l.OOOf.  2J  %., 

Do  lOo;.  2tM,  and  6(KI(  

Indian  Govt.  Securitiks. 
India  Stock,  lOi  %  Apr.  1874 

Do  6%  July, 1880 

Do  4%  Oct   1888 

Do  Enlaced  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  64%   May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do  1877 

Do  do  6  %  do         1882 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bond',  i  %  1,000/ 

Do  do  4  %,  under  1,000(  . 
Miscellaneous. 
April  6  Oct.6...  Bk  ofEnplnd  Sfc,44  %la8t4yr 
April  1  Oct  l...|Cana<lian  4  %  Bonds,  red.  Iiy 
Dominion  ofCanaaa  in  1903 
April  I  Oct  1...  Corptu  of  Lon.  Bds,  1877,  4J  % 
June  1  Dec.  1  ...I     Do         do  1879,  4}  % 

Jan.  5  July  6 ...     Do         do  1882,44% 

April  .■;  Oct  6...      Do  do  1881. 4J% 

JanAprJly.Oct  Motrop.BrdofWrks,  34  %  Stk. 


Closing 
Prices. 


flli  92 
91  i  92 
ruj  92 


par  5s  p 
5s  p 


110 
101} 
934 


1024 
188  p 
228  p 


101  103 

102  103 
1014     24 


FOREIGN  STOCKS,  BONDS,  &c. 


?^ 


Dividends, 
Dne.      S  iZ 


Next 
Draw- 
ing. 


Jan.  July 
Mar.  Sept. 

June  Dec 
June  Dec 
April  Oct 
June  Dec. 
April  Oct 
Mar.  Sept 
Feb.  Aug. 

Jan.   July 

Jan.  Jnly 
April  Oct. 

Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April"  Oct 
May   Nov. 

Mar.  Sept 
Mar.  Sept 
June   Dec. 


24 


Name. 


June.  Argentine,  1868...  6  % 


Ag.71 

June. 
June. 

June. 
June. 
July. 
Fcb73 

June. 

June. 
0ct71 

Sept. 
>Mar. 

Oct 
'Jan. 

Nov. 

Oct 
Oct. 

Sept 
Sep'. 


July 
Not. 


Jan. 

May 

Mar.  Sept 
Jan.  July 
Jan.  July 
May,  1889 


Mar.  Sept 
Mar.  Sept 
Mar.  Sept. 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Oct 


Si 


July. 

Nov. 

>Jan. 
'Dec 


IloPiiblicWorks  6  % 
Do  do  50/  paid.- 
Brazilian.  1852  ...  44% 

Do  1868   44% 

Do  1859    6  % 

Do  1860   44%, 

Do  1863   44% 

Do  1865    6  % 

Do  1871   6  % 

Do  Sci  ip  40/  pd 

Buenos  Ayres 6  % 

Do  100/    

Do(nef.3%)...  2  % 

Do  1870  «  % 

Do  100/    

Chilian,  1842 3  % 

Do  1858   44% 

Do  1SB6   7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    6  % 

Colombian  6  % 

Cosia  Rica,  Scrip  6  % 
Do  16/  paid 

Danish,  1826  3  % 

Do '60  and '61...  4  % 

Do  1863   4  % 

Do  100/ 

Do  18B4   6  % 

T,„  (Gov.  Deb.)  ,  rt, 
J""  [  1871  77...,  «  % 

Danublan,  1864  ...  7  % 
Do  1867 8  % 

Dutch,».12r>lld  24% 

Ecuador,NewCoii.  1  % 


Closing 
Prices. 


94  95 
90J  905 
614  624 


80  82 

81  S3 
934  944 
894  904 
40}  41 J 
98  100 


79  81 
106  108 
103  105 

92    94 


734  744 
17     18 


July. 


Aug. 

Oct. 
•Jan. 


not  applied 


3 


Jan.    July!  3 


Jut   July  3 
Jan.   July   ... 

April  Oct.' 0.66 
Feb,  1871 
J*D,  1867'n'iej 
Jan.,  1887  n'ne 
April  Uc 


Sept. 


•Dec. 


•Dec 
•Dec. 


'Jan. 
1873 


Do 


( I'rvslonal.  1 
(LndWrntl 


.  7  % 


Jan.  July 
Feb.  Aug, 
June  Dec  I 
Jane  Dec 
June  Dec 


Egyptian,  1862 

Do  600/. 

Do  100/. 

Do  1864  7  % 

Do  MO/.. 

Do  100/.. 

Do  1868    7  % 

„     (Gov.  Rail  )  -  „ 

""  1  Dcbntresf  '  * 
French NatDvfiP.  6  % 
Greek,  182.4-26,  ex 

Coupons S  % 

Do  Coup«>iu   .. 
Guatemala  .„ (  % 

Do  1869    6  % 

Honduras  Govmt 

Railway  Loan.lO  %' 

Do  6<Xl/ 

Do  100/. 

Do  1867   6  %    40 

Dol87U   10  %    81 

Italian,  Msremm. 

Railway  6  %'  67 

Do  1866 6  %    86 

Japan  9  %  103  106 

Mexican  3  %    145  15 

Do  1864  3  % 

Do  Ang,-Frcnch  6  % 
•Jan.    Montevidn.Kurpn.  6  % 
Aug.! Moorish,  Imperial  6  % 
...     ;Ntw  Granada. 

g^ 3  % 

Do  Deferred 


83 

86 

83 

8S 

86 

88 

90 

92 

91 

93 

93 

95 

79}  80} 

102  104 

96{  964 

10 

12 

3 

4 

73 

7S 

81 

K^ 

82 

84 

83 

86 

40 

46 

68 


7 


""  (  (Ilecun)}- 


97  100 

m  m 

38    40 

104  lot 


FOREIGN  STOCKS,  BONDS,  &c.—Contirmed. 


Dividends 
Due. 


Xb. 


Next 
Draw- 
ing. 


Name. 


Closing 
Pr  ces. 


May   Nov. N.tj.rman  Confed.  6  %'101      14 

Jan.    July    6      July.  Peruvian,  1866  ...  6  %\  »V\  954 

Jan.    Ju'5    Do  1870   6  % ;  76    77 

Jan.    July.n'm      ...     Portuguese, '53  67  3  %i  SoJ  36} 

Jan.    July I     Do  1869  3  %    3.5J  35} 

Mar.  Sept  not  applied  Rus8ian,1822,£stl  5  %    85    87 
"     "   "  ■       90    92 


Jan.  Ju  y 
June  Dec. 
May  Nov. 
May   Nov, 


April  Oct 

April  Oct. 
April  Oct.i 
April  Oct.l 
May  Nov.  0.15 
Feb.  Aug. 
Mar.  Sei  t. 

Jan.  July 
June  Dec. 
June  Dec. 

Jan.,   1871 

June  Dec 


April  Oct. 
Jan.  tiuly 
April  Oct 
Mar.  Sept. 


Jan. 

July 

Jan. 

July 

Jan. 

Jull 

Jan. 

July 

.'an, 

July 

Feb. 

Auf:. 

April  Oct 


■Nov 
'Mar. 


Jan. 

Jan. 

July 
•July 
•Aug 
•Feb. 
Mr.'73 


June. 
Oct 


•July 
Dec. 


Nov, 

Nov. 
'Mav 
Sept. 


6  % 


Do  1850  44% 

Do  1860  44% 

Do  1859   3  % 

Do  1862   6  % 

jj  (Ang-Dtch. 
"  I  1864,100/ 
Do  do,  S\t  15«...  6  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  16a...  6  % 
Do(Nicl».  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  %| 

Do  do  60/ 

San  (foraingo 6  %| 

Sardinian 6  %' 

Spanish    3  % 


66    66 

844  854 

91     93 


91     93 

^4  694 

86}  86} 
83}  844 
625  63 
63     67 
69     71 
3i;  334 


Doirrta"e}«%!«>i«U 


Swedish  Provncial 

Mortgage  Loan  4  %i 

DoGvernmntl88444%i 

Do  do,  1868 ■  6  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

Do  1863   6  % 

Do  1865   6  % 

I'o  1805   8  % 

Do  Guaranteed..  4  % 

Do  1889   6  % 

Do  100/ 

Venezuela  3  % 

Do 14% 

Do  1662    6  % 


Coup.  1865    ... 
Coup.  1866 not  appliel 
Coup.  1865  not  applied 

Coup.1867  not  applied.     Do  1864    6 

Note.— Dividends  on  the  before-mentioned 
payable  in  l.uud<«i. 

RelRian,  ex  25f  ...  24% 


102      3 

86    87 


66    67 

68  69 
60  6:J 
464  46} 
644  66 
101  3 
64  644 
544 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Quarterly. 
Jan.  Jnly 


Do  do  44% 

Dutch  Ceit,exl2g  24% 

Do  do   4  % 

French  rente8,x26f  44% 

Do  do  3  % 

rUllan.l861,x  25f  6  % 


624  63 
66}  674 


•  'Ilie  urawingw  are  yewrly  in  the  case  ol  stocks  to 
which  asterisks  are  prcfl-xed.  In  almost  nil  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 

£50000 
100000 


Dividends 
Due 


21232<!4 
1126002 


200000 


234000 


Jan  &  July 
Apl  &  Oct 
Jan  ,t  July 
Feb  &  Aug 
Mar,v  Sept 
Jan  &  July 
Jan  &  July 
Apl  ft  Oct 
Jne  ,fc  Dec 
Apl  ft  Oct 
Apl  &  Oct 
Jan  ,fe  July 
Apl  ft  Oct 


100*HH 
360(«K) 
3670OO 
2000(H> 
30(XXK) 
160000 
400000 
125000 
165600 
lOlKXIO 

imiooo 


British  Columbia,1872  6% 
Do  1894  6% 
Canada,  1877-84  6% 


2.'>(K«l(lMay*Nov 


May  *Nov 
May  ft  Nov 

Jan  &  July 
Jan  &  July 
May  ,11c  Nov 
Feb  it  Aug 
May  A  Nov 
Apl  *  Oct 
May  &Nov 
Ian  &  July 


Name. 


108  109 
1044  1054 
1044  1054 

1014  1024 

101     103 


Closing 
Prices. 


Do  6% 

Do  6% 

Do  6% 

Do       lu-crtid,  Stk.  5% 

1)0       I)inn.ol,I90.')  6%  1(»)  101 

Capcof  G.  Hope,  1m7H  «%  100  102 

Do        1S90-11KX)  6%  109  111 

Do        1880-90...  6%  107  109 

Do        1891  0%  110  112 

Do         IflOO  6%  101  103 

Cevlon,  1878 6%  106  10? 

Do.     1872 8%  mi  103 

Do.     1882  ft  1883...  6%  UO  112 

Jamaica,  1897  4% 

Mauritius,  1873 6%  1(13  106 

Do  1878 B%  108  110 

Do  1882 6%  108  110 

Do  1896-90  ...  K%  110  112 

Me'brne.Corp.l867-7i  6% 

Natal  0%  107  109 

Do    0%  iml  108 

New  Brunswick   6%|l07  108 

1136800  Janft  July  New  8.  Wales,  1871-76  6%  102  103 

12 19800  Jan  .t  July      Do        do  1888-1900  6%  103  104 
650000  Jan  &  July;     Do  red.  by    annual 

:  j         draw.fm'67to'76  6%  102  103 

1000000 Jan* July i  Do  •*f„'J'"."J-^':ji;}-  6%  1024  1034 
93100  Jsn  ft  July  New  /.calami,  1891  ...  6%  108  110 
493.'.00,laiiftJulv  Do  6%    99     100 

tlOlXWKIQuaOeriy*  Do  Conaol.  6%    984    WS 

201000  Mar  ft  Sept  Do  1891  ...  6%  108    110 

332000  Jne  ft  Dec  Do  1891  ...  6%  106    108 

31800  Apl  ft  Oct      Do  {,7»i2'j,^^}    6%    

260<XX)  Jan  ft  July  Nova  Scotia,  1876 6%  1044  1064 

22i(KX)Jan*J«ly  Do  1888 6%  107     109 

1860200JsnftJuly(jaeensland,  1882-«...  6%  1104  1114 

1177450  Jan4:  July  Do         1891 6%  Hot  1114 

200000  Jan  ft  Ju  y  Do         l«lfl5/pd  6%    12      13 

660800'Jan  ft  July  H.  Australian,  1871-80  6%    

«2-2800JanftJuly  J'O  1881-91  6%  107    109 

463300  Jan  ft  Ju'y  Do        1892-1916  0%  111     113 

1028(XI  Jan  ,t  July  Tisnanlan.  1MI6 6%  1084  lOiH 

600000  Jsn  &  Juiv      Do  rid.  1893  to  1901  6%  1084  lo^i 

333000Janft  July  Victoria  6%    

SJOOOOJan  ft  July       Do       18SI1 6%  IIS    116 

7000000  Apl  ft  Oct       Do       1883-6 6%  1104  1114 

M07000JanftJulv       Do       1894 S%  106     108 


AMERICAN  STOCKS. 


Name 


United  States  6/20  years...  6% 

Do    

Do   

Do    6% 

Dol867,371,346,350dol,) 


Re- 
deem, 
able. 


issued  up  to  27  Feb, '6a 


-6% 


Do  1T40 6% 

Louisia       Old 8% 

Do       New    6% 

Do       Levee 6% 

Do  do 8% 

Masttachussets  6% 

Do    6% 

Do    5% 

Do  Scrip,  15/ pa  d 6% 

Virginia  State  6% 

Do 6% 


1882 
1884 
1886 
1874 

1887 

1904 


1894 
1900 
1889 


Per 

Dollar. 


4s  6d 
4<8d 
4s  6d 
4s  ed 


4<ed 

49  6d 

4<8d 

4s  6d 

45  6i 
"teriing 
Sterling 
Stei'Iini; 
Sterling 
Steriingj  60 

4s6d    I  63 


Closinir 
Prices. 


90}  91. 
89  90 
90|90i 


89(904 


[^aiiisiilt   II  ocp.  V 

coup<in8  to  W\ 
i  from  April,'67  J- 
1., '71,bothiiicl.J 


AAG.  W.  N.  Y.sec.  1  Mort  7% 
Do  Bischofl'sheims  Orts. 

Do  2  Mort 7% 

Do  BlschotlsheUiitOrts. 
DoPennsyliunialM'irt.  7% 
Do  BischoO'sheimsCe.ts. 

Do  2  Mort 7% 

Do  HischnflsheimsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  RischoffsSeimsCeils. 
Do  Rcnrganisati  n  Sep.  7% 
Do  Ex. 
funded 
to  Jan. 

Baltimore  and  Ohio 6% 

Ccn.  Pacific  of  Calfornla..  6% 
Del.  ft  Mil.l  Molt  Bunds  7% 
Ho  2  do  8% 

Erie  Shars..  100  dols  all  |>d. 
Do     Ticket  of  Protec- 
tionCom.uttchd 
Do     7%  pref.    do.... 
Do     6%  Cnv.  Bonds. 

Do      1  Mirtgage 7% 

Do      2        do        7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  Bnds  6% 

Do       7% 

Illinois  ft  St  L<  uis  Bridge 

1st  Mortgage 7% 

Mariettaft  Cincinnati  Kail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

New  Jersey,  United  Canal 

and  Rail 6% 

DodoScrp  6% 

New  York  Central,  lOOdola 

Shares 

Do  Sink.Fund  6% 

Do  do         7% 

Oregon  and  California 

Panama,  2nd  Morti-age  ...  7% 

Do      General  Mortgage  7% 

Pcnnsylvna,  60  dols  t^hares 

Do        1  Mor  gage  ...  6% 

Do        2        do         ...  6% 

Do        General    Mort.  8% 

Philadelphia  ft  Erie,  Ist^ 

Mort,  (gua.  by  Penn-  > 

sjlvania  Rail.  Co.)   ...J 

Lfo         with  opt.  to  be 

pd.in  I'hiladel. 

Philadelphia  ai.d  Reading 

60  dols  shares    

We-t  Wisconsin.  Rail,) 
Land  Grant,  Mi.rt — i 


7% 


1880 
1881 
1877 
1882 
1890 


1897 
1879 
1883 


1876 
1876 


1883 
1876 


1872 
1897 


1910 
1881 


4a  8d 
4«"8d 
4s"6d 
4s"6d 
100/  paid 
402  "paid 


4n6<l 
4<8a 
4<6d 
4s  6J 

4s  6d 
48  6d 
Steriing 
4s  6d 
4e6d 
4s  6d 

4s  6d 

4s  2d 

Sterling 

4a  6d 

Sterling 

4s  6d 

4a  6d 

Sterling 
70'  paid 

4s  6d 
44  6d 
4s  «d 

Steriintr 
Sterlinp 

4a  6d 
Sicrli'ig 
Sterling 

Sterilns 
4«6d 


83  88 

73  78 

83  88 

73  78 

40    41 
494  604 


95    97 

834  844 
69    71 
69     72 


234  24 
M    66 

10«      9 
a  loi 

894  904 
82  86 
85  96 
92    94 


72    78 

97  102 
78  82 
60    62 

98  100 
944  96 


94    9« 
47     W 


•  Issued,  2,771.600/— reserved  for  exchange,  3,228,400/. 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum 


*  January,  April,  Jaly,  October. 


4fl(X)0 
140<XXI 
40000 

60000 
20000 
30000 
l-26tX) 
1250(1 
100(H1 
25(X»1 
35<XK' 
2(KK10 
200(X) 
60(XX) 
30000 
2(XX)0 
40000 

30000 

60000 

2(K100 

2(XXX»I 

10000 

loooo 

30000 


4% 
4  % 

3  % 
364  % 
10  % 

10  % 

4  % 
10  % 

6  % 
6  % 
22  % 

10% 
10  % 
10  % 
16  % 
9  % 
6  % 


4  % 

7  % 
16  % 

7  % 
t\  % 

8  % 
7  % 


Name, 


Ag'a,  Limited,  A  ...I  10 

Albion  !  60 

Alliance,  Limited  ...KiO 

Anglo-Austrian  I  20 

Anglo-Egyptian  Bk, 

Linillc.l    i  20 

Anglo-Hungarian  ...i  20 
Anglo-liallun,  'G6,  L  20 
Bank  of  Au>,tralasia|  40 
Bauk  of  H.  Columbia'  20 

Do  ^cw,  iss.at2|,:  '20 

Bank  ol  Kgv.  t  i  26 

Hank  of  Otago,  Lini.!  20 
Bank  of  I(ountaiiia...|  20 
Bank  of  S.  Australia  25 
Ki»kof  Victoria,  AuB. 
Bank  of  N,  Zealand 
British  N.  Amerlcsn 
Oentral  uf  Lond(n.L 
Chartered   of   India. 

Australia,  ft  China 
Chart.Merc.  of  India, 

lx)ndon,and  China 

Ity  

Colonial    

Con-olidatcd,  LIm,., 
l>elhl  ft  l.ondon,Lini 

>  nd  Reduced   

English  Bank  of  Rio 

(le  Janeiro,  Lim.... 
English,  Hcottish,  ft 

Ausiiallan  Chart-' 


Closing 
1  PritM. 


74    8 
44    64 
36     16 
2»    11 


24}  264 
7  74 
6}    64 

4«    48 

144  isi 
2      S 

40  42 
•  «4 
7      8 

31    32 


60 
10 

60 
6 

20 

20 

2.1 
211 
llXI 
10 

25 

10 

»J 

4 

50 

26 

20 

10 

10 

SO 

20 

8 
10 
40 
20 

6 
26 
10 

8 

26  I  ...  .. 
10  17  18 
67  M 
4t    S 

134  lit 

24  26 
114  12 
61  63 
44    4{ 


12    124 
17    18 
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BANKS — Comtimwtd. 


•I  laite.  UiiMM 

!>-»% 

,       IM4(HrS»,— 

Ua4.*Bra4ili«ii.I..iieO  tf 
D*Ilmr  1  «!    74 

LaM.  *  R.  P1.U.  I.  100  40 
Do  >•« «  i  10 

Lm«.  Ckul  ol  Aas.  »     W 


kut  ol  Aas.  S> 

hSmcL  ■ 


dO. 


M 
I  i»ti«««.AIite»»   » 


U     41 


17 
S 
4 
4S 
ill 
» 
H 
4« 


•«iu>Jv        ^ 


4t      Si     4i 

10  IH  IM 
3>  It  144 
H  H 

■■*  m 


SoSMikWala 
DalU« 


tntaailM 


AMn.Ua-IW 


AMniki.  S 


10 


w 


S4    M 

«i  « 


u  u 
t    « 

«ot«ik 


INSURANCE  COMPANIES. 


I  iMn-  I 
Aaiho^  iaai 
riMd  I    pv 
Iwae.  tiuiom-i 


^.  |Clo.liig 
«  '  Prlcrt. 


nUDOBAPH  COMPANIES. 


Mi 


I  I 


IXDUM  RjULWAT  OEBEXTUIiX& 


IOOaO{7A4«\  AU'-nri  Brit.*  For.  100 

11 

... 

fqnfl 

4  %       Do  •UriM   100 

Si 

M* 

Mm 

ISi  %AlUi _ i  » 

H 

... 

aooo 

•  %  Urru  Ufa ~>  100 

31  «   Bittltli  ukl  Konio, 

Muine,  Umlud^  10 

3* 

•M 

MOOO 

4 

•            »i 

mot 

10  %    Oinnh  of  EnfUnd..,  60 

3 

tooo 

•  %  'cinlol.  Mtdial.  * 

Gmml  Uf«  100 

10  %    OemmcreUlL'BlaB.I  M 
40%Ab«oaaty 100 

10 

•  *• 

•0000, 

i 

•{10 

4000 

10 

... 

41  %    CtO'B <  to 

t^ 

MOOOl 

1  %   Baffle 1  iO 

••• 

lOOOO 

10%   Equity  uwl  Uw ,100 

• 

»• 

IDOOII 

71  %    El«A8oMt.UwUre|  SO 

St 

•o* 

40000 

^     EBflWiuidScollUh' 

MulM.  lamiM...   » 

3 

..• 

lOOOO 

•  %    a«BWal 100 

6 

»• 

»     aMMM«r>iM.Uia..,  ID 

4 

41    H 

iimi 

•  %    Oiwli«aiUf*_ 1  10 

• 

MM 

t  %    Ouidiu 100 

W 

.■• 

MM 

•  %    HoBW  •od  Calwtali 

Mirine  Umtwd...!  50 

( 

4t    « 

ISOOO 

4  ■»  .ii  ImmHaI  riM inn 

1* 

7H0  10  %  [iRpnUI  UU liio 

ia4a:  10  %  1aa<o»llT  >lulne...l(>u 

10 

60  ,       ... 

fcX.ii  V2  %  Xtwf\n -..100 

H     _ 

1 l,«w  Llf« 

100 

10 

... 

1.. 

30 
M 

3 
• 

l.«,i>l&aeiiml  lit. 

aoo 

Kivi  M)  %    UTttpool  *  liunto* 

>inuHlUf*... 

30 

3 

o>* 

MM 

«% 

Do  Oloto  (U  uiu) 

... 

OM 

... 

sun 

IB  % 

UdHiOB- 

16 

'Jt 

... 

40001^ 

Lowl.  AUncu.Klrr 

16 

... 

lOOOO 

«\ 

Load.*  Unco.  LUt 

10 

1 

..a 

loooo 

iOOOl^ 

8-%* 

U)iid.«Pr.Tin.Uw 
UMLAProT.Martoi 

to 

10 

4! 

3 

«'s» 

lOOOfl 

S»%* 

Ktrtm 

100 

1R 

uooo 

SUtMao,  Umlttti... 

10 

1 

... 

ODOOt 

»% 

ll.8ritM>*Mtmu.. 

60 

<n 

SU  33 

lt)i  1»| 

«ooot 

iO% 

OdMM  Mariw 

» 

6 

4000« 

OrMBUIAULM^n>» 

36 

u 

... 

Iprtk. 

Pdhm 

M. 

••• 

131% 

phaali    

IHO 

PiarMMtlifo  ..... 

100 

10 

•.• 

$ff^f{ 

!•% 

Back  U(« 

( 

IW 

•*• 

MniB 

3i% 

■•jr*!  KxthaBM. 

8U 

100 

••• 

WOM 

'Mi 

Boyd  liMtinuM>..„.. 

10 

3 

•.• 

UK 

Union  

100 

10 

... 

Ian  Fin  — . — 

all 

... 

4000 

n/f*- 

Do  U/o. 

•  •• 

aU 

**. 

looooc 

10% 

Thaawi  aod  Man*) 

Mariaa,  Umliad... 

10 

1 

'4^ 

loooo 

(% 

Tkatl*  Maclno.  Urn.. 

10 

( 

«ae«o 

30% 

DBlonllariao.UT.T- 

1 

po(J,  Uadiod 

(0 

t 

Kioi 

wool  37% 

Moool  u\ 

OatranalLtf* 

uw 

10 

DaimM!  Martaa.  L 

» 

i 

nj  111 

OAS. 


40000!     ( 

looow   • 

174*0  U 


M 


Paid. 


Kamo. 


BotBbay,  Umltfd 

DoOoHtw ..„. 

OMnaarcial    

Ooadmaul  Union  .. 

DodoNaw..- 

Do  do  7  %  iirafaraiioa. 


CafOfioaa    „, 

Do  How 

Oaa  UaM  and  Cokr,  A- 

llo  B 

Do(%p(.ooaT.(lallM) 
D.  f;  10  %  pnhnac 


Do  '  arlUmaitUry 

Onw>l>I.Ui«liod 

UaMow > 


IM... 

Do.._ 

Do  Mow,  |h70..„ 

Isfoft.1  Coatinoaial 


Do. 
Da. 


IS 


Mow..  .„.„.... 

Do  Now  .... 

•a  *U«..„ 

Bio  It*  Jcnftro 

*o.<       " 

""I'.'cViXi 

M 

» 

Jl 

W 
H 
St 

a 

141 

1 

21 

3v/t  >  d'OatinHrt..:. 


•«wl>    in>  .R*.|>ad  Woat  lana  ^....ll*  131 


P»lM>na«a»»  Maafc «% 


41    a 


>4    M 

t*  m 


MISCELLANEOUS. 


DlTi- 
dvnd 
p«r 

ann- 


Name. 


Vt 


...     Anflo-Auatrian   Bondh  tidora* 

Como.lttwOrL  ol  Clalnu  100 

...     Anglo-Mex Ian  Mint „..!  10 

6  %  Auitralian  Atrri-ultural ....i  16 

10  %  Auatnllan  Mnrti;a«e  Lani  t] 

nnaner,  Uiolled  „  St 

...      Avon-iile  Ki)|rlne.  Ltiiiili'U   ...    10 

...     IUB»parn'iTca  KslalM,  liin  .1  10 

lot  %  llirllti  Wat.  r  Wvrk-.  Liiultfd    10 
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["CONTINCED   FROM    PAGE    7o5.J 

Ceylon  Company. — A  dividend  at  the  rate  of  6  per  cent,  per 
anmim  has  been  declared.  Owing  to  the  war  the  price  of 
coffee  last  year  showed  some  decrease. 

Cliurk.i  Cammell  and  Co. — Available  profit,  82,446/,  inclusive 
of  6,94<5/  brought  into  the  account.  A  dividend  of  61  per  share 
absorbs  liO.OOO/,  leaving  surplus  22,446/. 

Colonial  Company. — At  the  meeting  the  yeai"'s  net  profit  was 
stated  at  34,472/,  and  a  dividend  of  12s  per  share  was  declared, 
making  8  per  cent,  for  the  twelve  months. 

Cry.-!lal  PaUice. — The  debentures  and  preference  dividends 
will  be  paid  on  the  15th  July.  The  number  of  admissions 
have  shown  increase.  Large  renewals  have  been  made,  and 
the  water  towers  are  being  put  in  a  state  of  thorough  repair. 

r.hhc  Vale  Steel.  Iron,  and  Coal.  —  A  dividend  of  20s  per 
share,  making  SOs  for  the  past  year,  is  announced.  The  re- 
port states  the  net  profit  for  the  year,  including  the  sum  of 
90,466'  expended  in  outlay  of  additional  plant,  amounted  to 
120,535/,  making  a  total  of  126,380/,  with  5,844/  brought 
forward. 

Fort'ujH  and  Colonial  Government  Trust — Second  Issue. — Cer- 
tificates amounting  to  6,900/  have  been  drawn  for  redemption 
at  par  on  the  15th  July. 

£/«</.i()nV  Bay. — The  net  profits  for  the  year  ended  the  31st 
of  May  amounted  to  27,357/,  as  against  53,321/  for  the  year 
ending  the  Slat  of  May,  1870.  The  balance  of  undivided 
profits  was  61,417/,  as  comijarcd  with  64,061/  last  year.  The 
interim  dividend  paid  in  December,  1870,  was  30,000/.  Of  the 
total  receipts  35,494/,  from  which  the  profit  of  27,357/  was 
made  in  the  past  year,  11,425/  was  due  to  the  balance  of  gain 
on  the  premises  in  Fenchurch  street ;  5,686/  represented  the 
income  derived  from  investments,  and  only  18,383/  arose  from 
the  profits  of  the  fur  trade.  The  loss  of  property  during  the 
disturbances  at  Red  River  had  affected  the  accounts  to  the 
amount  of  about  30,000/.  As  regarded  the  fur  trade,  the 
db'cctors  believe  that  great  economy  may  be  effected  by 
steamers  upon  some  of  the  lakes  and  rivers,  and  by  a  reduc- 
tion in  the  staff  of  ofiicers.  As  regarded  the  other  business, 
they  have  a  large  landed  interest  in  a  territory  which  is  now 
beginning  to  attract  emigrants.  The  directors  consider  it 
desirable  to  employ  some  of  the  officers  in  the  management  cf 
the  land.  They  propose  to  purchase  the  respective  interests 
of  that  body,  which  has  been  calculated  at  75,255/,  and  to 
add  to  it  31,800/,  or  two-fifths  of  the  Oregon  money,  after 
deducting  expenses,  spreading  the  payments  over  three  years. 
The  great  object  of  reorganising  the  establishments  on  a 
thoroughly  satisfactoiy  footing  could  not  be  attained  at  a 
lower  cost.  The  directors  recommend  that  a  further  dividend 
of  6s  per  share  be  paid,  thus  reducing  the  balance  to 
31,417/. 

Leigh  Gas  Lif/ht  and  Cote.— Mr  W.  W.  Woodman,  of  25  St 
Swithin's  lane,  has  been  appointed  official  liquidator. 

National  Steamship. — Interim  dividend  declared  at  the  rate  of 
10  per  cent,  per  annum. 

Thames  Shipbuildinq,  Graving  Docks,  and  Iron  Works  Compani/, 
Zimj/erf.— Capital,  250.000/,  in  12,500  shares  of  20/  each.  Tlie 
Thames  Iron  Works,  Shipbuilding,  Engineering,  and  Djy  Dock 
Comisany,  Limited,  before  1866  acquired  the  business  and 
premises  of  the  largest  private  shipbuilding  firm  in  England, 
and  the  works  then  taken  over  have  been  smce  added  to.  In 
all  600,000/  lias  been  expended  on  the  property,  which  has  a 
frontage  of  1,100  yards  upon  the  river,  and  the  whole  wiU  be 
purchased  for  2.50,000/,  partly  in  shares.  The  business  is  in 
thorough  order,  and  the  reconstruction,  it  is  believed,  will 
make  it  very  paying,  especially  as  the  trade  is  stated  to  be 
rapidly  improvmg. 

MININO  COMPANIES. 

Imperial  Ottoman  Mininij. — The  following  telegram  has  been 
received  from  the  manager : — Pera,  June  19, — Good  lode  cut 
at  25  fathoms  level,  producing  lead  and  copper.  Cheering 
prospects.  Particulars  by  post.  Shipment  of  ore  in  Swan's 
hands. 

Mineral  Hill  Silver  Mines,  Limited. — Capital,  300,000/,  in  10/ 
shares,  of  which  24,000  shai-es  are  handed  over  to  the  vendors 
as  a  moiety  of  the  purchase  price.  The  remaining  6,000  shares 
will  l>e  given  to  the  subscribers  of  the  present  issue  of  deben- 
tures upon  their  redemption,  at  the  rate  of  2  shares  per  1(H)I 
debenture.  The  debentures  now  being  issued  are  for  300,000/ 
in  sums  of  100/  <jacb,  Ixiaring  15  per  cent,  interest,  payable 
quarterly;  and  they  are  redeemable  at  125/  each  out  of  all 
surplus  profits  after  15  per  cent,  lias  been  paid  upon  the  share 
capital.  It  is  at  the  same  time  estimated  that  the  whole  will 
be  redeemed  by  quarterly  drawings  in  three  years.  Out  of 
the  money  thus  i-aised  the  other  moiety  of  the  purchase  price 
will  be  paid,  the  balance  being  reseived  for  erecting  new 
ma<-hinery.  The  Mineral  HLU  is  situated  in  a  productive  part 
of  the  State  of  Neva<la  ;  and  is  reported  uj)on  by  Messrs  John 
Taylor  and  SonH  and  others,  from  personal  insjx'ction,  to  be 
a  most  valuable  property,  alreiuly  yieldmg  large  returns 
although  not  fully  developed.     The  claims  and  mines  acquired 


are  forty-one  in  number,  and  one  to  the  value  of  over  240,000/ 
is  stated  to  be  in  sight. 

St  John  del  Hey. — The  report  states  that  the  cost  in  1870 
amounted  to  52,846/,  and  the  produce  to  47,822'.  The  cost 
exceeds  that  of  1869  by  7,622/.  while  the  produce  is  1,100/  less. 
The  resei-ved  fund  amounts  to  21,405/. 

Tar/miril  Gold. — The  report  refei-sto  the  unsatisfactory  result 
of  the  operations  at  the  mine,  but  adds  that  f  avom'able  results 
may  yet  be  obtained.  The  gold  return  has  amounted  to  7,789 
oitavas.  raolising  3,350/. 

Toliina   Mining,   Limited. — Capital,   100,000/,    in    5/    shares : 
14,000  A  shares  bearing  a  minimum  10  per  cent,  prefercii'  • 
dividend  are  for  public  subscription,  and  6,000  B  shares  ai. 
taken  by  the  vendors  as  part  of  a  purchase  price  of  70,00"/. 
20,000/  wUl  be  handed  to  the  vendors  to  pay  off  incumbrances, 
and  20,000/  will  be  paid  after  the  A  shares  have  received  :i 
yearly   dividend  of  20  per  cent.      The  Tolima   State  of  lii 
Colombian  Republic,  South  America,  is  stated  to  be  very  ririi 
in  mineral  wealth ;  and  this  undertaking  is  formed  to  purcha^ 
the    "Frias   Silver"   and  "  Organos   Gold"    mines,   situat.  1 
upon  properties  comprising  3,100  acres  of  well- watered  an  1 
timbered  land.     The  silver  mine  has  already  been  brou^'lu 
into  profitable  working  order,  and  by  aid  of  additional  in:\- 
chinery  large  profits  are  looked  for.     Labour  is  stated  to  I'. 
cheap  and  plentiful,  and  dividends  are  estimated  at  50  p.  i- 
cent. 


tB^tt  Commfrfial  Ziint^. 


FOREIGN  MAILS. 


Destinations. 


Despatcli  of  Next  Mails  fr Dm  Next  M»i! 
London.  i      Due. 


Australia  . 


ivia  Southa  '.pto  .  July  8, 
vlaBrindisl June  16, 
via  Snuthami-ton  July  10. 
via  Liverpool  ...June  19, 
by  French  packet  June  23. 

Brnzil,  Monte  Video,  a  d  Cliili  ivia  Liverpool  June  28. 

liritish  Nortli  America  (except  Canada)  ..Jvia  H.ilif:ix   June  17, 

Canad i,  bv  Canadian  packet  (Quebec)   June22, 

Ditto  via  United  States Jii"e  17, 

Capp  de  V<  rds,  by  BritzU  packet July  10, 

C.ofGojdHope,Natal,Ascens8on,&St Helena  via  Southampton...  June  26, 
_, .       „     ,  ,  „.  (vi(»  Soiiihunpt  n  June  2^ 

China,  Ceylon,  and  Singapore „ Via  Brindiai  :.....  June  16, 

_     ^  _,,_,,    -.                                        '   (via  Southampton  June  1". 
East  Indiea.  Egypt,  &c \via  Brindisi  June  16. 

Falkland  Islands July  10, 

Gibaltar  and  Malta  via  Southampton...  June  17, 

Honduras ; July    1, 

Malta 1 June  16, 

Mauiitiua.  ty  French  packet  via  Marseilles July 


Newfoonalamt . 
New  Zealand 


Portugal,  by  Brazil  packet 

United  Slates,  by  Cunard  packet,  via  Cork 
Ditto  by  North  Gorman  Lloyd  packet  .., 

Ditto  by  Cunard  packet,  via  Cork , 

Ditto  by  Inman'K  packets 

W. Const  of  Al'riL-a,Mndeira.!i£Canaryl8lan*ls 
We.«t  Indies  aTui  Pacific  (except  Honduras) 

La  Guayrn  and  Puerto  Cabello  

Port -au- Prince,  Vera  Cruz,' and  Tampico 

S  mta  Martha  

Mexico 


Bahamas,  via  New  Vork  . 
Bermuda,  via  Halifax   .... 


June  17, 


M. June  17 
E.  July  10 
U.July  17 
E.ov.  rdue 
K.  July  5 
K.  cvcrduo 
E.  J  une  26 
E.  June  23 

F. 

sc.  July  17 
E.  June  27 
U.June  17 
e.  June  L'' 
M.  J  une  1 7 
K  June  !  ' 
M.  Augr.  I " 
u  June  i , 
h.  June 
B.  June  I 
E.July 
E.jJuite  2-^. 


via  San  Francisco.  -<  Jane  20,  s. 

via  Southampton...  July  10.  h 

(New  York)  June  17.  K. 

(New  York)  JnneSO,  u. 

(Boston; June  20,  k. 

(Ni-w  Yoik)  June  22,  e. 

June  17,  E. 


.  June  17, 

.  .J  ly  4, 
.  Julv  10. 
.  Juno  19, 
.  July  3. 
.  June  29, 
.  July    1, 


July  ]- 


overdi: 
June  J 


June  L' 
E.Junc  j: 
B.  June  2vS 


MAILS    AKRIVED, 
Lai  EST  Dates. 
On  Juno  17,  from  ArsntALiA,  S:c..  per   Pnra— Marj-borough.   March  21  ;  Sydii' 

April  20;   Brisbane,  17;  Wellington,  11;    (-lirlstc-iurch.  13  ;    Invercar^lll.    i 

Dune  tn,  15  ;  Melbourne,  23;  Geeloig.   22;    Qneen«liff.    22;    Hi> -art   Town.: 

LauncesiOH.  21;    Adebiide.  21;    Perth.  Kinff  O.'s  Sound.  25;    Bativia,2»:  H-   i- 

K  nL%28;  LAbuan,25;  Calcutta,  Ma.  17;  Bombay, 20;  M^dra^.lS;  *\>;om')o   i  : 

Pulnt-d  -GHlIe,  16;  Sin^'apore.  5;   Penan g,  7  ;   Aden.  28  ;   Suez.  Juno  2  ;   Alex;ni- 

drta,  2:  MnKa,  7;  Gibralnr.  12. 
On  June  19.  fr  m  IxniA.  ALEX,\^DBI\.  &C..  vis  Brindisi— Penang.  April  30  ;  Calcutta, 

May  24;  Boim  a  ,27;  Mndrns,  25;  Aden,  June  4  ;  Su-z,  10;  Alexandria,  11. 
On  Jui»e  19,  fom  Nort«  America,  prr  Minnes^a— Boston,  June  6;  ChlcaKO.  •*»: 

Now  York,  7;  Pniladelphia,6;   HamIlton,6;   Kliig»ton,6;   Montreal,  6;  Qaebeo 

3;  T.;ronlo.  5;  Ott-wa,  5. 
OnJune  21,  from  North  America,  per  Han«a— Boston.  June?;   D-trolt,  6;  N" 

York.S;  Philadeli'hh.  7;  San  rraucisco.  1;  B-nnuda,  2. 
On  June  22,  from  Nokth  Amkpjc.v,  per  Scandinavian— ('liicaffo,  June  7;  Detn  i  . 

8;  Portiand,9;  HaraiUon,  s ;  KiUKSton.O;  ^onteal.O;  Que  .oc,  10;  Toronto, '>. 

Ottawa,  0;  Fredcrtcum,  7;  Newmstle,  7;  St  .lohn.  H 
On  June  22,  fr.ra  Nokth  Am  rica,  per  City  of    Washington— Boston,  June  J ; 

Chicago,  8  J  NcW  York,  10;   Philadelphia,  9  ;  Sun  Francisco,  3;  Halifax,  tl. 


COMPARATIVE  AVERAGES  OF  GRAIN'. 
The  foil  'Win?  Is  a  stutemcnt  showing  the  quantities  sold  and  the  aveni; '  price  of 
British  Corn  (Iniperid  m'lisure).   a*  received  from  the  Insp  ctors  and  Oillcer'    f 
Excise,  conf"rmabl\- to  the  Act  of  the  27rh  hhI  2dth  Victoria,  Cip.  87,  in  the  »>    ^ 
ended  June  17. 1871,  and  for  the  corrwpondiiig  week  in  each  of  the  years  from  loi  1  i 
to  1867:—  ' 


Q 

CANTITISS    SolD. 

AVERAOE   PlilCM. 

WhcU 

Barley. 

Oatf. 

Wheat. 

Ua  ley. 

Oou. 

1871 

1870. , 

qra    tnh 
41,722    S 
58,647    1 
48466    1 
23.966    2 

iiesao  t 

qn    b«l> 
386    3 
783    I 
878    1 
633    S 
687    S 

qr«    b!»h 
1.678    7 
LSM    7 
1,107    S 

i^em  0 

1,793    • 

a    d 
69    7 
48    0 
46    2 
66    1 
66    8 

a    d 
36  11 
32    6 
Si    2 
3lt    2 
36    0 

a    d 
28  10 
as    0 

isa9 

27    » 

1868 

^    3 

18«7 

27    7 

June  24,  1831.] 
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1  wmI  tatics  Con  and  MmI.  of  tbo  ■aookladk  oxpoitod  fraa  tbo  Coitod 
,  Isibfwoikoadod  JBnrl7.I871 


1 

tji-ksirms  Iia««Tsi>  mo— 

noa  DiimB  Knaooic. 

BncloBd  Scotloed 

Tbo 
IreUnil.  United 
Ki-rl- 

ColooUl    Totd 
Drltlsb.      ui<1          Ex- 
Fonifn.  ported. 

w^'-           ,      ,,, 

cirto   , 

ewu 

sun 

I 

ewli    .    nru 

I7.US    iijnl 
jo;       100 

1^ 

100 

uwos, 

Mun' 

IW 

S3.;iM 

cum 

i 

-«  — — . 

a- 

^  UXMM 

HUM 

«7.»MUn3M' 

76.at),      ISMl 

n.7M 

A-iMo'i— ■!  orlaa 

-{     MJM 

•.Tat 

- 

•M», 

ua,        7«3 

«     ... 

3.IW 

I 

I 


:  MM  i     MH 

«JV 

._     '    n\v» 

tsis 

7M 

UU 

. <«k«Mll  'i -ia« 

IMAO 

mMtuioMx 

TtUOl; 

17.M<t 

aM4a 

_^                         ,     <F» 

*»» 

qn          v* 

qro 

qn 

1o»l««  ikt  f— iKIoo  oiOd   ad  tbo  OTonffo  ■?<«•  of 

1).  ••  ivMimtf  bMi  tko  IntvKtan  aad  omimn  of 

...  ^  VtamtM,  oop.  V.  IB  tbo  orrok 


ATERAOES  or  ORAIN. 
lWf<o»l^  m»am 
MmOmmOmrnia  a 
n»«.«MinMM*  W  Ika  Aal  af  lb*  »lb  Md 
•i*4iw>l7.im:— 

BolcL  Atctmo  Prieo. 

Mb  (    d 

S    „     M    7 

«•    3    3t  II 

!.»•    r    ....„.___      M  10 


■wtor 


qn    I 

;  7a 


COMMERCIAL      EPITOME. 

FIlIUAf  XIOHT. 

TV  changMbk  weather  haa  created  an  uncertain  tone  in 

.-—  -  traui«.   and  tnuiaaotiaiia  at  Mark   lane  have  been 

;otfld.    TivdaT  the  tendency  of  the  quotations  for 

—  ijfainat  bidden,  owiofr  to  the  return  of  warm 

*>    tbe   aompamtiTeljr    litiend     arrivals    of 

...  t  ;     aererthdMa.    tJbo     fkctorg     v ^t 

nve  wa^,  and  only  did  ao  when  fTt» 

it  n-tiininiHl  nominaUj  oncbaiiged  in  tuI...  .  i  ....n- 

nata,  mad  i>eaa,  were  also  cheaper ; 

onaHoroI.    Tliia  week's  importa  of 

mdaoe  ui'  have  amounted  to 

i.m)  harl.  .  oaU.  U,»M  maize, 

I  29.7HU  harrala  of  tk>ar. 

featqre  in  the  Lirerpool  and  Wake- 

.'.  prioea  remaining  oncbanged  for 

was  rerr  active  until  Wednea- 

•  T  \h.  On  WcHn««<1ay  a  qiiict<T 


..atcU 
have 
'">  i><-Oi;ala,|d 
'I  a  better  feel- 
"00  bales, 
iid  ootton  waa 


further  imports  from  the  Kattiuwar  ports  aro  likely  to  be  on 
a  very  much  reduced  scale.  Larifo  ouuti-acts  have  yet  to  be 
completed  this  month,  and  as  many  of  the  deiJcrs  arc  unable 
to  fulfil  their  engajjcmeuts,  such  others  an  ai-o  possessed  of 
passable  cotton  find  ready  sale  for  their  parcelH  at  vorv  extra- 
vagant rates.  Several  European  houses  have  bei-n  oblijjed  to 
"  buy  in  "  against  contracts,  and  we  expect  to  find  this  course 
resorted  to  more  freely  next  week.  Amvals  were  modenite  in 
the  beginning  of  the  week,  but  latterly  they  have  again  fallen 
off.  The  favourable  wind  which  is  now  blowing  will,  we  hope, 
bring  in  a  fleet  of  boats  duriuj;  the  nest  two  or  thi-ee  days. 
The  weather  haa  been  fine  all  the  week,  and  shippiiit;  upera- 
tions  are_  progressing  rapidly.  The  monsoon  appearance  re- 
ferred to  in  our  last  circular  has  given  way  to  bright  .sunshine, 
and  we  seem  to  be  fairly  in  for  a  break  of  some  duration. 
From  Dhollera  we  learn  that  clear  weather  prevails  there  also. 
The  rains  have  damaged  a  considerable  portion  of  the  cotton 
which  lay  exposed,  and  a  good  deal  of  black  leaf  may  be  looked 
for  in  the  supplies  which  come  forward  hereafter.  Verj-  little 
Dharwar  is  coming  forwai>i,  and  we  learn  from  Cnrwar  that 
the  New  Compta  offers  a  p<j<jr  selection,  as  much  as  a  lialf  of 
..i-as  submittetl  for  selection  being  rejected.  From  Tin- 
.  we  have  a  telegram  dated  the  25th  instant  quoting  5}d 
u,  cost  and  freight. 

fczroar  ot  Corron  from  Bombat  to  M«y  2C. 

1«71.  1870. 

London balea       1C.937     373 

Liverpool 348.156     ."J94.7tKi 

Total,  Great  Britain    365,093  395,079 

Clunnel  (or  orderi 37,1H3  10,379 

Coniinent 142.213  llO.OItO 

Chin*    29,«»9  24,946 
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f.xt>  r«.  ' 


HI  »...,...      2fi,4l3 
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■  Um  Mlowiaff  (ma  Mmnm  W.  Kiool  and  ' 

.4  Bonlmy.lby  27>-ne  tone  of  the  c..u.,„ 

'"-^.         '**"  **^d<"Uy  flnner.    °hrti  ttii  iiiwiiiiniiwiiMl 

**"*!?**  **  Monday  dealmi  kav«  bwa  aM«  to  enct  dMr 

"MOW  f«u«.  sad  tlie  adrioM  oootaiiMd  in  iate  mrmnam 

'•««d«d  .till  farth«r  to  atifea  vHeM.    Tbe  ntuaiimmi 

■•""•tUi  to  boldxro  -rf  atnefca.  bowmrr.  is  to  be  fbaad  in 

."•■•?'  "Vpii*!    •1  DUUcfab  wbieb  ham  ooomi  tarmmsd 

'"^9  •>•  fMt  ArirtniiHit.  and  to  tbe  ymailiaff  beUef  tbat 


Grand  total  .574,37S     640.440 

Actual  exporu  since  lut  mail  left,  34,0,h3  bale*. 

The  following  report,  dat«d  Alexandria,  June  9,  has  b"*** 
furnished  by  the  Iiiip<'riid  Ottoman  Bank  : — We  have  had  ^^ 
excittnl  and  daily-a<lvanciiig  cotton  market  all  the  week,  b"* 
the  poor  selii-tiou  and  small  rtK'eipts,  togi-ther  with  tUe  grejit'7 
increased  pretensi>>i)8  of  holders,  have  prevented  a  large  bus*" 
neas  being  done.  To-day  aqiueter  fe<'luig  prevaile*!,  ami  price* 
were  somewhat  easier.  We  quote: — MiiTdliug  fair,  7J<1  to  8d 
per  lb,  f.o.b. ;  fair  open,  with  staple,  81d  to  H^d.  ditto  ;  good 
fair,  with  staple,  Sid  to  SJd,  ditto ;  fully  good  fair,  with  staple, 
tfjd,  ditto.  Wc>ekly  arrivals,  from  June  3nl  to  Jinie  9th, 
8,(hJ5  crs.  Sales,  from  June  3i-d  to  June  Ittli,  1(».177  crs. 
Shipments,  from  June  2nd  to  June  Kth — To  England.  1,507 
bales  ;  to  Italy.  IJK)  bales— total.  I,<;!t7  bales.  Freii,'bt  on 
cotton,  by  steamer  to  Liverj>M)l.  Jd  per  lb;  ditto  ditto  on 
stcam-prMsed  bales,  228  per  ton,  40  cubic  feet. 

The  colonial  pnxluce  markets  have  nded  quiet.  The  stock 
of  sugar  in  the  United  Kingdom  shows  a  reduction  of  47,000 
tons  a."  ■■■•"o..-."i  "i'l.  1.."  .■.■.,-.  The  market  on  •'■■  ;  't. 
howev'  ;i  some  ii  Rtane(>s,  li' 

accent.  ..   .,     has  been  u  good  d  r 

fl'  r.is  been  in  steady  re<|ue>-t  .k 
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1 11,772  Van  Dicmeu's  Limd,  2,632  Swan  River— total,  221,635 
bales ;  and  the  series  as  at  present  an-anged  is  to  last  till  the 
1st  August. 

The  annexed  is  dated  New  Tork,  June  9 : — Business  gene- 
rally is  dull,  but  not  more  so  than  usual  at  this  period  of  the 
year  when  the  home  trade  is  reduced  to  the  absolute  necessi- 
ties of  interior  distributors.  And  in  consideration  of  the 
general  apathy,  prices  are  very  well  maintained,  the  crop  pros- 
pects, under  the  late  refreshing  rains,  having  improved,  with 
the  exception  of  cotton.  Indeed  throughout  the  grain-growing 
States  the  weather  is  now  peculiarly  favourable  to  the  crops, 
and  advices  from  all  sections  regarding  cereals  and  pasture  are 
very  favourable  indeed.  Corn  is  growing  rapidly,  and  the 
acreage  being  uncommonly  large,  the  indications  point  to  a 
most  munificent  yield.  In  the  Sotithem  States  the  wheat 
harvest  is  progressing  favourably,  and  in  such  States  as  Vir- 
ginia, Tennessee,  Maryland,  and  Kentucky,  the  yield  promises 
to  be  the  largest  since  before  the  war.  The  cotton  crop  will 
undoubtedly  fall  considerably  short  of  last  year,  a  circumstance 
that  cannot  fail  to  have  a  serious  influence  upon  the  prosperity 
of  the  whole  country.  We  are  inclined  to  the  opinion,  how- 
ever, that  the  estimates  of  decrease  have  been  quite  generally 
exaggerated.  The  volume  of  the  exports  of  produce  (except 
cotton,  which  is  relatively  dearer  at  home  than  abroad),  con- 
tinues fair,  thus  giving  the  markets  for  the  leading  staples  a 
good  support.  The  outward  movements  in  breadstuOT  and 
provisions  during  the  present  fiscal  year  has  been  exception- 
ally large,  and  with  a  good  surplus  still  on  hand,  and  peace  in 
Europe  restored,  the  outlook  for  the  remiiinder  of  the  season 
is  promising.  There  is  no  interruption  of  the  easy  condition 
of  the  money  market  which  has  been  so  conspicuous  a  feature 
for  sevei'al  weeks  past,  the  rates  continuing  3  to  4  per  cent,  on 
call,  and  -iv  to  7  per  cent,  discount  of  approved  business  notes. 
Gold  remains  firm  and  steady,  while  foreign  exchange  is  the 
turn  easier. 


THE    COTTON    TRADE. 


LIVERPOOL.— JnNB  22. 
The  cotton  market  opened  this  week  with  great  animation, 
the  sales  continuing  very  large,  at  daily  hardening  prices,  and 
quotations  show  an  advance  in  all  descriptions.  On  Wednes- 
day a  quieter  tone  set  in,  which  has  since  continued,  and  the 
extreme  prices  have  not  been  maintained.  Sea  Island  has 
been  in  good  demand,  and  with  the  exception  of  the  common 
qualities,  which  continue  unsaleable,  prices  are  Id  to  2d  per  lb 
dearer  within  the  fortnight.  In  American  the  business  has 
been  large,  and  after  advancing  fully  td  per  lb,  prices 
close  about  Jd  per  lb  above  the  quotations  of  Thursday  last. 
New  York  advices  to  the  22nd  instant  quote  middling  Upland 
20J  cents,  costing  to  sell  in  Liverpool  lOJd  per  lb,  by  steamer. 
Brazil  has  continued  in  good  request,  and  has  advanced  td  to 
id  per  lb.  Egyptian  has  again  been  in  extensive  demand,  and 
prices  have  risen  fully  id  per  lb.  The  supply  of  East  Indian 
is  much  reduced,  and  with  a  strong  demand  both  from  the 
trade  and  exportei-s,  prices  have  advanced  id  per  lb. 

In  cotton  to  arrive  the  transactions  have  been  very  extensive, 
at  higher  rates,  but  closing  easier.  The  highest  quotations  eai-ly 
in  the  week  were — American,  basis  of  middling,  from  any  port, 
not  below  good  ordinary.  May  shipment,  8Jd ;  August- 
September  delivery,  8Jd ;  New  Orleans,  not  below  low  mid- 
dling, ship  named,  not  sailed,  9d ;  low  middling.  New  Orleans, 
not  below  good  ordinary,  nearly  due,  8Jd;  DhoUerah, 
Cape,  fair  new  merchants.  May- June  shipment,  7-fad;  ship 
named,  "i-i^i;  Oomrawuttee,  Cape,  fair  new  merchants, 
April  sailing,  7d ;  February,  7-i'id  per  lb.  This  day — 
American,  basis  of  middling  not  below  good  ordinary,  delivery 
from  any  port,  August-September,  SJd  ;  bales,  from  any  port. 
July- August,  Bjid;  Texas,  August-September,  Sid;  New 
Orleans,  August,  84d;  ship  named,  SJd;  Mobile,  not  below 
low  middling,  August,  Bid;  low  middling,  not  below  good 
ordinary,  New  Orleans,  delivery  June,  Syjd;  Texas,  at  sea, 
BAd;  Dhollerah,  Cape,  fair  new  merchants,  ship  named,  6i^d; 
May  shipment,  GjJd;  May- June,  6Jd;  Oomrawuttee,  fair  new 
merchants,  canal,  May- June  shipment,  6Jd  per  lb. 

The  sales  of  the  week,  including  foi"warded,  amount  to 
137,460  bales,  of  which  38,570  are  on  speculation,  and  19,820 
declared  for  export,  leaving  79,070  bales  to  the  trade. 

June  23. — The  sales  to-day  will  probably  amount  to  about 
15,000  bales,  with  a  steady  market. 

N.B. — The  actual  stock  in  Liverpool  will  bo  taken  on  the 
29th  and  declared  on  the  30th  instant. 

lMI>omTS,  ExfOKTS,  COKSUMITIOK,  AC 


Stock,  Jaiu  22. 
1*70.  1871. 

>»1-^  b«lr». 

•42SW  .«.«»,...,._  sosaaa 


CootumpUon  from  Jan.  1  to  .Tano  22. 

1870.  H-l 

bales.  bMles. 

1I«4M0    ..>.>.- 1424020 


1370. 
D^Bcnptlona.  bales. 

American   llXUflW 

liriiJiil,  Ejr>pt.  4c 3i71',)9 

East  India,  CMaa,&Jdpaa    2768^9 


Imports  'rom  -Tan.  1 
to  June  22. 


1871.  1870. 

bales.  bales. 

I(i7i)i)7-l    ■i995ti 

4:«<:H7     31382 

275853    93509 


Exports  trom  Jan.  1 
to  June  22, 


Total    1623030 


2391319 


173747 


1871. 
bales. 
2W51>'i 

40(Vs3 
1616!):l 

■15U371 


The  above  figui-es  show : — 

bales. 

An  increase  of  import  compared  witii  the  same  date  last  year  of  7ftt'>:lsi 

An  increase  of  quantity  taken  for  consumption  of 20(>,OH< 

An  increase  of  actual  exports  of  27'>  ii^\ 

An  increase  of  stoclc  of    207;i3'. 

In  speculation  there  is  an  increase  of  82,120  bales.  Th; 
imports  tliis  week  have  amounted  to  64,017  bales,  and  thi 
quantity  of  American  cotton  reported  at  sea  for  Great  Britiiiii 
(including  cable  advices  to  June  16)  is  102,000  bales,  against 
108,000  bales  last  year.  The  actual  exports  have  been  20,ti2<j 
bales. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


I 


|Oood| 
Fair.  I 


Same  Period  ls70. 
Mid.     Fair.    Good. 


per  lb 
d 

Soa  I-laud 

Upland    I      71 

Molile 7J 

New  Orleans |      7t 

PemamI)Uco  

B;iliia,  8cc 

Maranham 

Egyptian     |      6l 

Smyrna  

West  India,  S:c 

Peruvian ]      6| 

African   i  ... 

Surat — Gin'dDtiarwar'  ... 

Broach .1  ... 

Dhollerah    

Oomrawuttee 5\ 

Mangarole fi^ 

Comptah 4 

Madras — Tinnevelly«.'  ... 

Western I  ... 

Benirnl '  ... 


PRICES  CURKENT.— JUHE  Si,  18W. 


Uld. 


Good 


Same  Period  1&(>8. 


Mid.     Fair.    Good. 


per  lb 
I     d 

Sea  Island  I    23 

Upland    ... 

Mobile _«...      ... 

New  Orleans {    ... 

Pemambuco  .. 

Bahia.  &; 

Maranham 

Egj'ptian 9 

Smyrna   8| 

We-t  India,  Stc 9 

Peruvian |    lOJ 

Suiat— Gin'dDharirari    ... 

Broach ... 

Dhollerah    |    ... 

Oomrawuttee. ...M. 

>fan^arole  

Comptah 

Madras — Tinneveily. 

Western 

Reni^al 

China „. 


"I 


per  lb  per  lb  per  lb 

did         d 


111  121 

nj  111 

i2i  I  m 

10  ;  121 
n  [  10? 

lOi  :  12 

11  i  12i 
9t  i  lot  , 
8*  ;  10    ' 


m 

laj 

12} 


per  lb 
d 


per  lb 

d       : 

SO 


IS 

16 

111 

isi 
II 

111 

iii 


per  lb  per  lb  per  lb 
d 


d 

26 

lli 

11 

11: 

11 

10 

10 

» 

8 
IC 
10 

7; 

8 

7i 

8 

l\ 


d 

28     j 

m 

12i 
13 

\^\ 

lU  1 
12    I 

II  ! 

III  i 
St  I 

» 
»» 

91 
8} 
8} 
81 
8i 


12 

Hi 

12 

14 

10 

13 

lU 


LONDON — Joe  22. 


Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  demand  continued  without  interruption  until  yesterday, 
and  the  sales,  both  on  the  spot  and  to  arrive,  at  one  time 
showed  an  advance  of  fully  id  per  lb ;  since  then  the  market 
has  turned  flat,  and  prices  of  cotton  to  aixive  can  only  be 
called  id  per  lb  above  those  of  last  week,  while  spot  parcels 
are  steady  at  the  highest  point- 

PRESENT  QUOTATIONS^ 


Description. 


Sural —Sawgrlnnod 

Broach   ».... 

Dhollerah 

OomrawuttM  

Mangnrole 

Comptah    

Madras — Tinneveily  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salein  .. 

Scinde ., 

Bcnjral  

Itjtnjcoon    

West  India,  Ac  

Braall 

Smyrna  and  Oreeic 

.African  

Australian  and  Fiji «.... 

Ditto  Sea  Islanl  k  nds.. 
Tahiti . 


Ord. 
to  Mid. 


per  lb 
d 

ei 

6i 


10 


Mid.  I    Fair  to 
Fair.  jOood  Fair 


6t 


Prices  of  Hair 
Good  to  !  same  time 
Fine.        187a     1369. 


per  lb 
d  d 
7t«)... 

7- 


7i 

"ei 
"i 

Si 

U 

"h 

M 

M 


7t 


•i 


per  lb  per  lb 
d 

10 

lot 

10 
9 

» 
9 
9 
9 
9; 
8 
8 
S 
IS 

m 

lot 
lot 

12 


i 

9 

I 

10 
lOl 

»t 

n 

10 
17 

1» 


Sales  to  arrive  :— 3,500  bales  Tinneveily,  at  Hid  tojid.  June- 
July  shipment  to  Februarv  sailing,  for  good  fair;  5,000  bales 
Western  Madi-as,  6id  to  Cid,  Febi-uary  to  April-May,  for  fair 
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old :  6}d  to  <>}d,  Maj-Jmie-JulT  and  ship  named,  for  fair  now  ; 

:!  '.ol  }yjl':-i  Cooonada,  6ld  to  efd.  Matvh- April  to  June-July 

•fiiirred;  1<X>  bales  Broach,  "o.  May  shipment, 

•"  bales  machine-Joined,  "id,  for  fully  fair :  "Ad 

')Iay  shipment,  for  good  fair;  8,500  bales  Dhol- 

ilareh,  for  fair  old ;  »>fd  to  7f\d.  April  to  July 

fair  new ;  T.vd.  for  good  fair ;  4,4O0  bales  Oomra- 

t'->  7d.  M-iruli  sailing  to  May-June  shipment,  for 

:.  6idto6|d,  ship  named  to  May- Jane 

Ji)0  bales  Bengal,  54|d  to  6id.  January 

to  July  shipment,  for  fair:  950  hales 

iling  and  ship  named,  for  fair — total, 

urwMm  trom  Ju.  1  to  Jnn*  39.  with  Stocks  st  Jum  32. 


run 

(.1 


fJXt 


Km 


1liia»- 
rtllf. 


k«n- 


wjio 


Ckln 
Jfn. 


Otbv 
KlBda. 


Toul. 


The  upward  movement  in  prices  which  has  been  in  progress 
the  past  two  or  three  weeks  has  been  further  stimulated  this 
week  by  continued  unfavourable  crop  i-eports  from  a  consider- 
able section  of  the   South  and  a  favourable  response  from  | 
Liverpool,  middling  Uplands  reaching  on  Tuesday  19|c,  against ; 
17ic  at  tne  close  of"  last   Friday.      For   forward    delivery  i 
mioes  hare  also  advanced    again  this    week,    attended    on  , 
Tuesday  with  great  excitement,  but  afterwards  they  fell  off  i 
largely,  and  recovering,  though  not  quite  to  the  same  extent 
aa  spot  cotton.     For  the  later  months  September  and  October  | 
quotations  are  lower.      Low  middling  closed  to-night  at  18Jc  i 
for  June.  19c  for  July.  18ic  for  August,  and  18c  for  Septeml>er. 
The  total  sales  of  this  description  for  the  week  are   78.250 
bales.      For  imme<liate  delivery  the  total  sales  foot  up  this 
week  21,852  bales,  including  1.437  for  export.  9,t)35  for  con-  , 
sumption.  2.428  for  specuUtion,   and  8,352  in  transit.    The  j 
following  are  the  closing  quotations : — 


I 


BwM,itatSi' 


U,W3  i     ia4i: 


■f  AWUUt  I" 


~w 


Urtr- 


f<« 


ranlfB    Toul.  !  TMal, 
I    isn.  {    U70. 


Mm. 
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Mm. 

Ulu. 
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sts.ot 
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risM 

SS«OS 

SStTTi) 

4M 

ISM 

... 

^JM 

8.781 

SMM 

- 
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Z>.tM 

txa 

cm 

... 

ti.;si 

tjtto 

;«    „ 

auv 

4Xt» 

... 

Ha 

37JU7 

a.4N 

~ 

•.«• 

IJIO 

8J» 

*»n 

' 

num  SM.7a    sum  ,  t&jm  407 jta 
»in  «n.4ii      Mw 

YuKK.— Jisa  y. 


SUV 

^kmI  tdegrama   raoeived   by  as  to-night  from   Iho 

'  pnrta,  we  are  in  possession  of  the  returns  showing 

"xports.  Ac,  of  cotton  for  the  week  ending  this 

'  9.    Fmm  the  figures  thus  obtained  it  appears 

~  "  the  seren    days    have    readied 

-:    bales  last    week,  40,178   bales 

I    4.i,067    bales    three    weeks    since, 

-<  since  Sept  1,  1870.  3,821,180  bales, 

.''  >r  the  same  period  of  1869-70,  showing 

1,  this  rear,  of  1,028,301  bales.    The 

"■'' mi's  evening  reach  a  total  of 

to  Great  Britain,  12,465  to 

'••ntinent,  while  the  stocks 

"Shales.  Belowwegire 

and  also  for  the  cor- 

'graphed  to  tu  from  the 


i  with  Um  ... 

ersast  in  tb*       

J  U»ai|{fat  ars  SUTS  lialw  /' 
I  year  atfo.    The  foUowiac  is 

•  -  ••..nataO  the  | 

•<^.    WedoB' 


•0,  Qun  ia  an  in- 
■«.  while  the  stocks 
t  tUs  tim»  a 
Iff  the  more- 

T  ,,14  2,  the 
!'>ni|{fat, 

■  .  'US. 


Below  we  give  the  movements  of  cotton  at  the  interior  ports,  ' 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 

.  ^  I 

I^Mlc  Mdlntr  Jum  »,  1871.  Week  (ndlng  Jum  •,  1870. 

««-?■•   «X  '  8<ock.  {r«.1pu   ;i!,';^     Slock,     i 

■ 


601  1<S3  I  ti3t  ;  903  M7 

'  347  I       UB\  IMS  lOS  7U 

m  '     xa '  tss4 ;  us  sn 

'  S»9  I        <I06  ;  4006  as  696 

'  »«          391  1»1  71  M 

MmphU tl31  427>)  »m  '  X103  3684 

NuhTllto 1»7  I  1060  Hit  331  241 


Aufiut*  ..» 

ColumtHu    ....„., 

MATon ».M.. 

Uo^tgomuj  ...... 


11S5S 
66IS 
6673 
«4Sfl 
3S0O 

l»4t 
4780 


4167 


8S45  '    tIMl 


3116 


6330       48SU 


The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  3,178  Ijales,  and  are  to-night  26,813  bales  lei> 
than  at  the  same  period  last  year.  The  receipts,  however, 
hare  been  2,052  boles  in  excess  of  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  a  de- 
crease since  last  week,  the  total  reaching  5.781  bales,  against 
11,718  ImIcs  last  week.  Below  we  give  our  tabic  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks;  also  the  total  exports  and  din^ction 
since  September  1,  1870;  and  in  the  hist  column  the  total  for 
the  same  period  of  the  previous  year : — 

Exront  o(  Cottoh  0»Im)  from  N«w  Vo««  »lne»  S»i»t.  1. 1 W. 


Exportadl 
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New  York,  June  17.  —  According  to  Messrs  Moffas, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cott.->n  at  all 
United  States'  ports   have    been  24,000  bales,  and   since  the 

\  1st   of    September,  S.S-l'S.OOO  bales.     Shipments  to   England, 
13,000  bales  ;   to  France,  5.000  bales ;   and  to  the  continent, 

'  3,000  bales  ;    and  since  the  1st  of  September,  3,013,000  bales. 
Stock  at  all  ports,  225,000  bales.    Middling  Upland,  9|d,  cost 

j  and  freight,  per  steamer. 

Nk  w  York.  June  20. — The  receipts  of  cotton  for  the  last  f  our 
days  have  been  15,000  bales.  Shipments  to  England,  22,000 
bales;  to  France,  4,000  bales;  and  to  the  continent,  4,000 
boles.     Middling  Upland,   9id,  cost  and  freight,  per  steamer. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  June  22. — The  business  of  the  past  week  has 
again  been  of  a  very  restricted  character,  caused  by  a  fm-ther 
advance  in  prices  for  all  descriptions  of  yarns  and  cloth,  in 
consequence  of  the  continued  upward  movement  in  cotton.  Up  to 
Tuesday  the  business  done  waj  small,  but  prices  were  strongly 
maintained.  On  Wednesday  the  cotton  market  became  quiet, 
stocks  being  freely  offered,  with  a  slight  decline  in  value, 
which  is  more  marked  to-day.  The  recent  advance,  being  too 
rapid  and  considerable,  is  not  likely  to  be  maintained,  conse- 
quently buyers  hold  aloof,  in  anticipation  of  doing  better  by 
and  bye.  The  quotations  given  below  are  mostly  nominal, 
as  the  market  closes  duU,  and  prices  favouring  buyers. 
CoMPAKATivK  Statement  op  the  Cotton  Trade. 


Raw  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  (rood  fair 

No.  40  MULK  Yaks,  fair,  2nd  quality  .. 

No.  30  W.tTEK  Twist,       ditto  ' 

26-in.  60  reed.  Printer.  29  yds,  4  lbs  2  ozs' 
27-in,  72  reed,  ditto,  5  lbs  2  ozs' 

39-in,  60  reed,  Gold  End  Slilnings,  37i' 

yards,  8  lb*  4  ozs  < 

40-ln,  66  r^ed,  ditto,  .itto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lb»  6  ozs 
39-in,  4-1  roed.  Red  End  L-ng  Cloth,  36 

yards,  ft  lbs 


Price,  Corresponding  week  in 

June  23.' 

1871.  1  1870.  1869.  |  1868.  1887.  1866. 
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9  ,12 
7il3 


9  li  10  3  !lO  9  llO 


a  d 
1  Oi 


8  7i 

11  9 

14  0 

16  6 


a  d 

1  2 

l"'2 

1  2t 

1  8 

1  8 

8  3 

10  3 

13  9 

16  0 

17  9 


Messrs  Alexr.  Collie  and  Co.  received  the  following  telegram 
from  Manchester  yesterday  : — Tone  of  market  better  than 
yesterday,  but  little  business  doing,  and  prices,  as  compared 
with  Tuesday,  are  in  buyers'  favour. 

Bradford. — The  reports  as  to  the  state  of  the  wool  market 
are  rather  conflicting.  Prices  in  the  country  are  so  much  in 
advance  of  what  can  be  realised  in  this  market  that  the  pur- 
chases of  spinners,  who  operate  with  caution,  are  very  re- 
stricted. The  business  doing  in  the  yam  market  continues 
steady.  The  home  demand  is  without  change.  Owing  to  the 
great  firmness  of  wool  spinnere  are  hardening  their  quotations. 
Though  little  fresh  business  has  been  done  in  the  wool  mai'ket 
manufacturers  continue  very  busy  and  prices  are  stiff. 
JJLeeds. — The  cloth  market  has  been  chiefly  remarkable  for 
the  buoyant  demand  in  the  tweed  depai-tment — a  demand 
which  seems  only  likely  to  ejqjire  when  the  supplies  themselves 
come  to  an  end.  Coatings  and  Meltons  sell  regularly,  but  not 
often  in  bulky  parcels. 

Rochdale. — The  flannel  mai-ket  is  quieter.  The  merchants 
who  supply  themselves  here  seem  to  have  acquired  sufficient 
stock  during  the  last  month,  and  can  now  be  content  to  look 
on  and  watch  the  fluctuations  of  the  market. 

Nottingham. — There  is  a  steady  demand  for  lace  goods, 
and  future  prospects  are  of  a  very  cheering  chai-acter.-  In  the 
silk  bi-anch  sprigged  nets  are  still  in  request.  The  mai-ket  for 
raw  silk  is  firm  at  late  quotations.  The  hosiery  trade  is  in  a 
healthy  state.  There  is  no  change  in  the  price  of  hosieiy 
yams. 

Belfast. — Flax — In  some  of  onr  pi-ovincial  markets,  sup- 
plies though  by  no  means  extensive,  were  in  excess  of  those 
offered  ;  all  presented  changed  hands  with  freedom,  at  un- 
altered rates.  Yams — Transactions  reache<l  a  fair  amount, 
but  few  forward  orders  were  placed.  Stocks  further  dccivased ; 
rates  steady,  with  a  tendency  to  advance.  Handloom  linens 
'^b^own) — For  linen  and  cambric  handkerchiefs  and  approved 
makes  of  light  linens  for  bleaching,  demand  has  been  compara- 
tively active,  at  late  full  prices.  Powerloom — Little  alteration 
can  be  announced  regarding  this  discription  of  goods  since 
last  report.  Bleached  and  finished  linens — Demand  very 
good  on  home  account.  Stocks  generally  are  not  extensive; 
little  change  in  prices. 

Dundee. — In  the  flax  market  there  is  no  change  to  notice ; 
holders  of  goods  on  the  spot  continue  veiT  firm,  and  refuse  to 
sell  unless  at  full  prices,  the  quotations  m  this  market  being 
still  in  many  cases  companitively  lower  than  those  ruling 
abroad.  Medium  and  good  qualities  of  tows  continue  in  de- 
mand at  8t<"ady  prices.  Jute  continues  to  have  rather  an 
upward  tendency,  notwithsUiiuling  the  favourable  accounts 
nitherty  received  of  the  new  crop.     The  yam  market  continues 


exceedingly  firm ;  prices  of  all  kinds  are  well  maintained,  and 
spinners  refuse  to  make  farther  contracts  unless  at  very  fuU 
rates.  The  deiuiind  for  linens  continues  very  good,  and  manu- 
facturers a  vo  generally  well  supplied  with  orders.  Jute  goods 
continue  in  extensive  demand,  but  flax  canvas  still  remains 
exceptionally  dull. 

CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK.— JiN-E  it. 
We  have  had  a  small  but  pi-etty  general  improvement  in  the 
market  for  bi-eadstuffs  during  the  week,  the  result,  mainly,  of 
reduced  receipts  here  and  at  the  West  and  some  decline  in  ocean 
freights,  closing  strong.  Floui*  has  arrived  but  moderately, 
and  the  demand  has  not  been  brisk,  but  the  relative  dearaess 
of  wheat  has  made  holders  unwilling  sellers,  and  the  low 
grades  of  State  and  Western  brands,  the  good  supei-s  and 
common  extras  from  new  wheat,  have  brought  some  advance, 
while  the  medium  gi-ades  have  shown  a  little  weakness.  Wheat 
has  improved  4c  to  6c  per  bushel.  The  receipts  have  been 
materially  reduced,  and  holders  have  offered  but  spai-ingly, 
insisting  daily  upon  a  slight  advance,  which  a  decline  in  ocean 
fi'eights  and  an  advance  in  gold  have  enabled  shippers  to  pay 
to  a  moderate  extent,  but  the  business  shows  a  gi-eat  falling  off 
as  compared  with  the  previous  few  weeks.  The  accounts  from 
Liverpool  are  b.arely  steady,  and  show  the  arrival  of  large 
quantities  of  other  than  American  wheat  in  that  market,  for 
the  first  time  in  many  months.  Com  has  shown  a  gradual 
improvement  on  reduced  supplies,  better  quality  of  the  offer- 
ings, and  a  decline  in  ocean  freights,  with  the  development, 
towards  the  close,  of  some  speculative  feeling,  based  on  the 
fact  that  the  increased  receipts  at  the  West  bear  no  propor- 
tion to  the  increased  demand.  The  movement  in  breadstuffs 
at  this  mai'ket  has  been  as  follows : — 

Receipts  at  New  York. 
, 1871.- ^ , 

For  the  Since  Same  time 

week.  .Jan.  I.  Jan.  1,  1870. 

64,90G     1,300,489     1,288,65.5 

3,420     104,273     l.S4,534 

VVhe.it   bush  1,049,940     4.481,181     4,39f..915 

Corn  8Ifi,349     C,G69,.-.98     1,339,325 

Rye    24,910     42,587     184,949 

Barley,  <feo 7,2(;4     .345,795     915,087 

Oata   450,742     2,049,400     1,000,737 

KxpoETs  raOM  New  York. 
, 1871. ,  , 1870.  -N 


Flour bbis 

Corn  meal 


For  the  Since  For  the  Since 

week.  Jan.  1.  week.  Jan.  1. 

Flour bbls     30,877  ...        S20,,->49  50,187  ...        727,097 

Corn  meal 3,518  ...  55,329  2,090  ...  3G.9,H2 

Wheat    bush  005,989  ...     5,349,051   502,432  ...     5,435,282 

Corn    403,713  ...     2,778.068  11,301   ...        130,519 

Rye 20,418  8,030  ...  36,495 

Barlev,  &c 80,847 9 

Oats  " 13,353  250  ...        130,519 

The  following  shows  the  visible  supply  of  gi'ain,  including 
stocks  in  store  at  the  principal  points  of  accumidatiou, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals.  June  3,  1871 : — 


Wheat. 

Corn. 

Oat«. 

narley. 

In  store  at  Now  York    

bush. 

18!).309 

IS.OOO 

SSIMKIO 

790.0:10 

S77.!1(W 

19.>f.62o 

117.278 

313.170 

117.021 

6,000 

1(»,782 

407.VS« 

(Li.lXH) 

OO.OI*. 

IM,*? 

808.067 

bush. 
274.01)» 

I&flOO 

105,000 

2,130.000 

■17.719 
3M.279 

29,704 

bush. 
259.550 

■iS.IKK) 
372,000 

M.U7 
10«,H6 

ltl.flll» 

bush. 
3,480 

In  store  at  Buftal" 

79,000 

Ill  Htorp  at  Milwiiuk<je  

3Ji62 

1,167 

in  atore  at  Oswego May  27 

101,280        28.:W7 
91,.S38        ■L^.flO? 

18,170 

30,103 

In  store  at  Toronto 

<I,8U 
26.016 
f..i.(Xll", 
So.OOO 
162,90,3 
09S.399 

B.H..517 

io.o<i«i 

.'ll'.INMI 
l^l.OtN) 

15.S,«« 
140,001 

67  .-W  fc 

In  Bt'TG  at  Montreal 

3.100 

3.01  H) 

Hall  shipnienlK  for  wcolt     *, 

Wiitcr  shlpmonts  fur  the  week 

4,141 

Total  in  Htore  and  In  transit  Jnne      3,  1871 

—  —          May     27.  1H71 

—  —        fcor.  we  k.  lH7i) 

—  —          May     2<>,  1871 

—  —          May      13.  ls71 

—  —           May        «.  H7I 

li   ■ 

li  ; 

i; 
7  ' 

■  :       '   ' 

20<\H07 

•j.ir.'i  w 
2:!:i,:ir.2 

L'W,02H 

:i:t«.772 
li:!.:i2ii 

*  EhIii  ated. 

t  In  1870  Boston,  Toronto,  IMilladclpbia.  Albany,  ai 

Id  nalttm 

ore,  not  li 

'  s. 

eluded. 

LONDON      A 

[  A  R 

K  E  1 

STATE  OP  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evenino. 

The  grain  trade  has  been  much  unsettled  throughout 
the  week,  owing  to  the  chsuigeablc  nature  of  tlie  weatlier. 
The  arrivals  of  foi-oign  produce,  however,  havuig  been  on  a 
libel  al  scale,  millers  have  declined  to  opeiute  exc^'jtt  on  easier 
terms,  and  a  slight  decline  has  been  conceded  in  large  tran- 
sactions. The  amount  of  business  i-eported.  however,  has  been 
very  small,  there  being  a  general  disposition  to  refrain  from 
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operatiiig  at  the  momonL      The  htavy  niinfall  hag  had  a  pre- 
judicial eifeit  apon  the  growing  crops,  while  the  hajr,  where 
'  cut,  has  sufffrea  materialljr.       Sufficient  moisture   has  been 
Mconed  for  the  wheat  phu>t,  which  is  -mlj  just  spiinginir  into 
car.  and  a  spell  of  warm  forcing  weather  is  now  very  desirable 
;>s.     Onljr  in  the  earliest  districts  has  the  plant  com- 
■  bloom,  while  a  general  loas  of  colour  is  reported.  The 
luki-tcrt  will  probably  be  a  week  or  ten  days  late,  but  we  are 
hr  no  means  inclined  to  endorse  the  nnfaronrable  reports  so 


>trioasly  circulated  m  regard  to  th>- 
uope  of  a  large  export  demand  i'; 
1  aignally  disappointed,  and  the  mai 
!i  i  Prance,  aK  oTerstocked  with  the 
'  ■'  -      .'■maeat.    This  haa  luitur 
ide,  and  to  check  I'ur  'i: 

'"  -heaper  on  t' 

value,  OM 

„.    _.™„.^  ,.ueS8  of   Bur 


•  of  the  crop, 
iceonnt  has 


.urtncr 
wheat 

d 
£'1  n.  es. 


17.- 


cvu. 


ewtt, 
Bt.7M 


laparU.       Kxportt. 

rwl*.  cwt«, 

.     Siiw 

■.7M 
7T."«7 


tWIaa  eevtt. 
nomt 


ia7»-7i. 


-cUacc  A«(BM  M.- 


jusuna 


niMi 

WtUM 


Kxrwt*.  Impmts.        Exporta. 

«*««.                    ewu.  cwt*. 

»Maja»  —  auMjdi  ...  snust 

idtiui  —  t.iia.3n  ...  si.s»i 

MiSAn  —  KSaixo  ...  im— s 

UJO 1.J7S.1ZI  ...  IX.7ti> 

ITM*  .-«  I.WS«M  ...  '.'      ' 

Mua  — .  iu»t.n»  ...  II- 

uuiste  —  idtAfim  ...  3-r 


With  largcarrirala  oi  maise  and  oats  and  further  heavy 
■kipmenU  on  the  waj  tlie  trade  ruled  dull,  and  values  hare 
sirai  way  la  per  qoaiter.  Beaaa  hare  sold  at  a  similar 
aecliae;  barley  and  peaa  wen  wiUioat  material  alteration  in 
price. 

Mr  G««n(v  DomlMtaob  tkos  reports  the  state  of  the  floating 
gnun  aeed  tnde: — Daring  the  last  eight  days  39  grain  and 
Sfu-L.i.u  vieaadaha*ebMn  reported  arrived  at  ports-of^sall, 
in.  — Iv  wkeat,  *  maiae,  3  bartey,  1  rv.-  2  o.is  3  beans, 
4  o-ttoB-eeed.  I  millet-iieed,  and  2  ralon  •  grain 

tnwie  haa  been  dull  in  tone,  with  price  im-urds. 

Wheat  has  been  alow  to  sell  at  Is  lu  2«  Wow  late  nit«?g. 
Maiae  steady  at  aboot  late  prices.  Barley  quiet.  Rye— All 
tke  impeifeet  cargoes  off  the  coast  hare  been  dis^xMod  of.  The 
wported  Mies  are  as  follows : — Wheat — 3  amvixl  euri'iH-s  : 
Ohirka  OdcsM,  50a  per  492  Iba ;  spring  and  New  York,  -j-ia  >id 
to  Ms  3d  per  480  Iba.  Maiie — 1>  arrived  cut-e<H-H  (KIhmko, 
3isSdtoS5«74d;  Moldanan  Snlina,  35a  (M  „, 

36s  1044 ;  finey«Uow,  SSs;  Amwican,  mixed.  ^. 

ahipnedorto  heahipnwii,  1  «iy»  Am«ri«^^.;    i^.-.. 

■t»iMr480Ibs.    Kuiey— 2  arrived  cargoes  :  II  i; 

ninilwsii.  2Bs  per  400  lbs.  Bye-3  armed  car^  -^  Ki...h, 
34s;  MoldaTiaa.  Sb  «d  per  480  lbs.  Lindaeed  quiet,  and  to 
MO.  <Aesper.  Bspeseed  steady  at  6d  decline.  Cottun-wied 
(teady  at  the  late  decUne. 

PHICE8  CURBBKT  OF  CORN,  te. 

-.  •       •  •         • 
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BLjICK  SBA,   MBDinUXAKBAK,   AXD  OTHIB  jLRKIVED  CABOQSS. 
00«T,  FftEIGHT.  A!f»   IKSUIULXCE. 


MtriMiopoll  per  «i3  lb  U  9  U 

8m  of  AtoA  htrJ  

—         T*rur»(.  aoft. 

OdMMand  NicoUlcff  Onirlu  60     US 

—  hMj  ..„ 

—  P.H.h perUOlbM       «1 


Amcrioui  re  . 


Bfyptian  ud  Sicilian  

bfSiAX  Cosa— Par  -km  &  -183  lb 

Oaloi   |>.|MU  uul  IbralU...  SS 

An  »'  uul  white...  32 
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Oa»— 

Swedish,  n<«. p«r330Ib  ... 

Danish,  iwft 

ArciMii|[clSiPeiiat>ig..|>.aiHlb  IM 

Sair   AftXIVALS    THIS   VVKkK. 

Wheat      Barler         MalL         Uata. 
qrs.  qra  qrn.  qr«. 

BnelUli  k  Scotch       410    Sui    ...     sio 

Ittab ...      ._      

Fofcisa  _ 


l.i!n,lr;.-J...p«r««lb  . 


«is3a 


Baelxx  (uoatiniud)—  ■ 

Danoba  fc  Od<s.*...par  «M  lb  SS 
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BiayTai,kc — ._ 


Xnrpto,  Sldluu,  3cc4ir  490  lb  S*       37 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRiVN&ACTIOXS  OF  THE  WEEK. 

For  BxrojtT  or  tBu  Day's  Mauctk  su  -  PosncKirT." 

Mlvcino  Laxb,  Friday  Morni.so. 

.  .  v^.v. — The  chief  feature  to  notica  this  week  is  the  rather  large 
businaas  done  in  floating  cai  goes  for  the  Uuited  Kiogilom,  some  uf  theas 
being  u  easier  rates.  No  improvement  in  tbo  general  demand  can  be 
qaot«d.  There  ware  1,164  casks  West  India  sold  in  three  days  at 
fuHii-r  y>r)«>«  to  nn  occa'^ioniJ  slijjht  reduction       The  above  quantity 

tion.     Barbftdoes,    2i)s    to   84s   6d; 

Doojerara,  37s  to  38a  6d  ;  brown  to 

iu  ,11^  !■  1.       Iwll...;;   •;   car„'oca   of  Triridad  are 

United    Kinsdom     .;    :    -  .'.  i   and  2Gs  4^;    two  of 

'1  per  cwt.      Qrjiiiy  it-  r.;  lijus  are  qui«t.      There  is 

only  a  partial  demand  for   Manila  and  othar   low  qualities.      Further 

arrivals  bare  taken  place  nut  y«t  included  iu  the  stock,  which  is  still 

much  below  the  luaal  average  for  this  port,  and  the  deliveries  continue 

Urge. 

'  !^2  bags  in   the  public   sales   chlofly  sold   at  proviotts 
■  Utts:  brown,    2m   (ia  to   30h   lia  ;  yellow  and  grey, 

;;;o  •. .  .  .  „.,  .. ..     a  floating  cargo  has  sold   fur  iho  United  Kingdom,  ! 
Nc  14],  at  3'i»  (til  per  cwt. 

AoW.— <i04  bags  brown  part  »old  at  26»  to  298  for  brown. 

.)/«»jA<.— Abont  460  tons  have  sold  on  the  S[K>t :  Zebn,  at  228 ;  Ilo  Uo, 
at  23s ;  and  Taal,  at  2t)8  9d. 

f'oragn.—0(  242  caskn  43  barrels  Porto  Rioo  the  balk  was  taken  in. 
A  few  lots  sold  at  3;*s  to  358  for  middling  to  good  yallow.  1U6  casks 
IJii  ImrroU  IG:}  bags  Gjatimala,  *c.,  partly  found  buyers:  giainy,  31i 
10  3iU;  soft  brown  and  grey.  2ljs  Gd  to  3U  GJ.  1,024  boxes  Cuba  were 
bouglit  in.  A  few  loU  strong  dry  grey  realised  37a  6d  to  Sds.  100 
caaka  Honduras  concrete  sold  at  28s  U 1  to  29s  per  cwt.  503  oaikt  650 
bags  beet  sugar  wiilidrawn. 

h'luriipi  t'oiijoes. — The  following  are  reported  sold  for  the  United 
Kingdum.  One  Havana,  N'o.  lU,  at  31s;  one  G.iba,  at  27s  9d;  throe 
of  Porto  Rioo,  at  2Xs;  one  uf  Babio,  at  23a  61 :  and  one  of  16,100  bags 
Java  syrups,  at  17s  6d  per  cwt,  ax  quay  for  Liverpool. 

Rrjinrit. — The  market  haa  bean  firmer  but  i*  now  quiet,  and  foreign 
offenng  for  delivery.  Common  to  fair  dry  goods  are  quoted  41a  Ud  to 
4Ss  perewt. 

MoLAMas.  — 85  panebson*  St  Laoia  havs  sold  at  lis  6d,  and 
120  poncheona  Antlgas  at  18a. 

RvM.— Thar*  haa  bean  a  steady  demand  during  the  week,  bat  the 
tmsinna  was  of  moderate  extent,  and  rhiolly  restricted  to  common  kinds 
of  West  India.  Leewards,  la  Cd  to  Is  7^d;  Burbice,  Is  gd;  Domerara  in 
panchwaa,  la  M  to  la  i^d ;  smaller  paokagas,  |<t  to  Id  per  gallon 
oiore. 

Cocoa.— There  is  a  very  good  demand,  owing  to  the  extended  oon- 
anmpiion.  t'orthar  busineaa  haa  bean  dona  in  Umiviiquil  privately  at 
4»ato54»«!       '      '      ;Miblie  aal*i    -     '  v,  1.IH7  b^fi 

wsrsefalsAy  pHoes:  k:  HOa  to  74ai 

good  to  •">■•  .  ;  ;  I  ;    a    V"'"  ill.     i.,jj, 

Oraaa.l  ilSadesivr  ", 

•0^8'"  ;^km1  to  Al>r  lu 

47a  6d.    tji  hitti*  iiariaaia,  65*  to  (Ma  fat  awl. 

Tkj — Several  aoiall  pablio  aaUa  were  held  oo  Toeaday  and  the  two 
following  days,  ibe  total  .{iwnlily  in  th»  uataloguM  amounting  to  IO,(K)! 
paoksgoa.  Priooa  allowed  lew  clun-jo*  f'r  -.im-  fMire<-U  In  aeeond 
Bsada.  printed  withoat  riarvs.   T<>'  i  recent 

arrivab  obtaiasd  iotly  forawr  natr  old  at 

is  Id  psr  U^  Mag  obaapsr.    By  pri,^.-  '  umi.^i  •.»!  „^„u,-,.  „  cbisfly 
rwtrietad  to  seaoMB  rsd  Wa{  ooagua,  wtuob  baa  bsaa  la 
Uiive  ■ 


CorntK.-.Tba  uarkat  eealiaiisa  (raely  aappliwl,  bat  Ihsre  haa 
a  ipwd  dsanad  at  (ally  last  waik'a  rats*,  and  ilm  shiiMuanLa  lu  Pi 
haira  ptaaad  a  (artbsr  iasrMao  ia  tba  li' 


ranivi 

f 


the  NVilMrlaad*  Trailns  Oooipsay  on  t.. 
IM  btv^U  (erward,  bahu   17,0IIU  faMC*   lua 

pablto  aalss  el  plaatalian  0«ri«i   I.S7f  eaak*  ,i| 

f<ma<i  bajreni  fray  low  aM  s«aU  to  boM,  m>-  tu  ■»•'  •'oi.,ry  luw 
mMillh^ sa4 daB wgoBd  mUiUmn,  Os  Mto  78*1  Miperior and betd, 
7<s  l«  aaa  IsfMBi  iwlrsill  lava  bsaa  auds  la  aativs  at  5As 
to  Ma.  fO  aaalu  ft  barrris  90*  baft  by  saslioe  pari  aeU  at  tb*  abers 
pri-*.br«Uiai|tert«  M  aaiks  W  bamis  a^  baas  Jaiaalea  i  low  sad 
r.  Sis  to  ASst  flas  •rdlnaor  to  g««d  Bt&Uag  eolory,  5Ba  te 
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1871. 

1870.             1869. 

1869. 

3«10 

...    17470     ...    «a70 

...    289110 

687(» 

...    30780     ...     26S00 

...     27KX) 

2S670 

...    36150     ...    19120 

...     18100 

ought 

in  at  higher  prices. 

A  fe  w  lota 

74s  (i.l.  355  packages  Mocha:  short  berry  fiir  to  good,  !);!s  to  102s  ; 
mixed.  84s  Cd  to  H'Ja  ;  long  berry,  'Ms  to  OSs.  l,18t  bags  native 
K.ist  India  part  sold  at  58s.  Privately,  about  3,(X)0  bags  at  otis  to  GOa. 
751  CMOS  by  auction  chiefly  found  buyers,  including  Wynaad,  <fec., 
(!3<  (iJ  to  G8s ;  bold,  729  GJ  to  SOs.  A  few  lots  of  Xaidoobatum,  71s  6d 
to  7.")s  Cd.  1,219  bags  Singapore  sold;  Boncyne,  553  to  (iOs:  other 
kiu<i9,  47a  6d  to  5Gs.  5,538  bags  for<»ign  descriptions  nearly  all  sold  : 
Costa  Rica,  fine  ordinary  to  middling  palish,  593  to  G2s ;  Guatimala, 
5Gs  to  G2s ;  superior  and  colory,  C4s  to  G8s  Gi  ;  Santos,  53  j  to  58s ; 
L I  Guara,  o8s  to  63s  (id.  85  bags  Iilanila  at  oos.  Three  floating 
cargoes  of  Rio  have  sold  at  4y»  Gd  to  51s.  A  cargo  of  Bivhia  for  the 
M  diterranean  at  48j  Gd  per  cwt.  The  stock  according  to  the  latest 
'  return  was,  as  compared  with  the  previous  season,  deficient  by  4,83G 
toMs,  but  does  not  include  the  cargoes  arrived  here. 

liicB. — Sales  on  the  spot  are  limited,  being  chiefly  restricted  to  white 
Bengal  at  98  3d  to  lis  lO^d  for  broken  and  low  to  good  middling,  and 
13s  3-1  far  fine.  A  cargo  of  new  Rangoon  off  the  coast  is  sold  at  10s 
per  cwt*  ex  ship.     Soft  grain  descriptions  remain  dull. 

Lut'uKTs  and  Deuvekies  of  Kick  U)  June  17.  with  Stocks  on  hand. 

;  I  sports  

;         D  liTRrir.8 

>.os:fc 

S.voo. — 427  bags  were  chit  ^         „  „        . 

fine  small  grain  sold  at  17s  to  17s  6d  per  cwt. 

Tapioca. — 947  packages  were  only   partly   sold,    including  pearl  at 
18<  Gd  to  19s  per  cwt  for  good.       Tiie   remainder  bougtit  iu  at  higher 
rates.      Bu.siuess   lias   been   done  in    rough    Singapore    and    Peuang 
i  privately  on  higher  terms. 

I  Black  Pei-i-er. — Sales  have  been  effected  by  private  contract  at  last 
!  week's  rates  to  a  further  slight  advance :  Singapore,  5J-d  to  H-^'^d ; 
I  Penang,  5|d  to  5y\d.  At  auction  .yesterday  952  bags  of  the  former 
I  »ere  bougtit  in  at  5^d  to  5|d  for  the  sound  portion.  245  bags  Penang 
i  sold  at  5gd  to  ojd.  GO  bags  Malabar  sold  at  G^d  for  shot  kind.  The 
i  last  sales  of  Penang  afloat  were  at  5i^d  to  5^d  per  lb. 

White  Pei'I-ek. — The  m.arket   is   about   'd   higher,    and  very  firm. 
I  Yesterday,  8Jd  to  9d  per  lb  was  paid  for  Singapore  on  the  spot.      Some 
business  reported  for  arrival,  of  which  particulars  do  not  transpire. 

Other  Spices. — At  the  sales  on  Wednesday  207  barrels  Jamaica 
finger  vient  at  full  rates  to  some  further  advance  for  common  soi-ts. 
Ljw  to  good  ordinary,  37s  to  478;  the  remainder  at  48s  to  104s, 
according  to  quality.  200  c  ises  Cochin  sold  without  material  change 
ill  value  :  ordinary  rough,  40s,  p.art  scraped  ;  rather  small  to  fair,  5Gs 
to  G3s  ;  bupcrior  bold, 'J Is  to  92s  per  cwt.  130  bales  spurious  cinna- 
mtin  and  434  bags  low  coarse  bark  withdrawn.  Pimento  is  steady. 
1,037  bags  by  auction  sold  at  Ijd  to  2a.  5  cases  mace  and  17 
cases  nutmegs  were  withdrawn  ;  also  8  cases  Amboyna  cloves. 

Saltpetre. — The  moderate  quantity  disposed  of  has  been  at  steady 
prices.  Bengal  on  the  spot,  relractiou  10^,  26s  Gd ;  5J,  27s  6d  per  cwt. 
Xo  sales  reported  for  arrival. 

ItifoKT.s  and  DELlVEalES  of  Saltpetre  to  June  17,  with  Stocks  on  hand. 
1S71.  1370.  1809.  1868. 

Uipo'ted  tons      S800     ...      6000    ...      3080     ...      2880 

Towl  delivered    .%70    ...      7340    ...      43.W    ...      6020 

Slock 2W0    ...      ai80     ...      3840    ...      6990 

Delivt'ri-s  last  week,  255  ton-. 

IsDiGO. — There  are  now  10,320  chests  declared  for  the  sales  com- 
mencing on  the  10th  proximo.     Some  demand  prevails  for  France. 

Otiiek  Di!v.8ALTERy  GcK)i)S. — Cutch  is  quoted  at  2l8  to  22s  for  the 
finest  qualities.  287  boxes  by  auction  sold  chiefly  at  20s  Gd.  Gambler 
quiet,  but  business  has  been  done  privately  at  15s  10  jd  to  IGs.  Turmeric 
is  in  demand.  Sales  of  Bengal  on  the  spot  and  to  arrive  at  198  to  lOs  3d. 
I,1G(J  bags  by  auction  part  sold;  Bengal,  198  to  19s  Gd ;  ^Madras,  18s  to 
"Ms  Gd  per  cwt.     Some  inquiry  prevails  for  cochine.Tl. 

Shellac. — The  market  is  very  firm,  business  having  been  done  for 
France.  174  cases  by  auction  sold  as  follows : — Second  orange,  (i/  7«  Gd 
to  6/  lOs  ;  good,  6/  17s  Gd  ;  native  livery  orange,  (it  28  Gd.  A  few  hun- 
dred chests  are  reported  sold  for  arrival. 

Metals. — The  markets  have  in  several  instances  shown  farther  im- 
provement. Speculative  transactions  have  led  to  an  advance  upon 
foreign  tin.  Prices  are  higher  in  Holland,  and  Straits  likely  to  be  tised 
more  freely  by  manufacturers  here.  The  latter  has  sold  at  131/  to 
131/  lOs:  Bnucii,  132/  IDs.  English  is  in  moderate  supply,  and  prices 
tending  upward.  A  steady  business  has  been  done  in  copper.  The 
latest  .-ales  include  Walaroo  and  Barra  at  7G/  to  76/  lOs.  Chili,  &c., 
66/5*10  67/.  English  in  demand.  Lead  has  been  rather  quiet.  Eng- 
lish pig,  18/  to  18/  OS;  Spanish  soft,  17/  10s.  Spelter  rather  dearer. 
Several  sales  are  reported.  Silesian,  18/  5s  to  18/  78  Gd  ;  fine  marks  up 
to  18/  lOs.  Business  done  for  arrival  at  18/  IDs  to  18/  12s  Gd.  Scotch 
pig  iron,  56s  8d  per  ton  cash,  wth  a  steady  market. 

Jute. — The  state  of  trade  in  Dundee  being  satisfactory,  this  market 
continues  firm,  and  v^-ry  full  prices  have  been  paid.  Direct  shipments 
to  the  former  restrict  transactions  hero,  but  several  parce.'s  have  sold 
afloat,  including  some  of  the  new  crop,  cuiefly  at  prices  ranging  from 
20/  to  24/  158  per  ton. 

Hemi'. — -.Manila  is  quiet,  but  hold  firmly.  1,643  bales  by  auction  were 
nearly  all  bought  in.  A  small  quantity  of  good  roping  sold  at  46/  to 
47/  lOs.  Privately  the  sales  are  limited.  250  bales  Coconada  with- 
drawn. 

LtS8EED. — The  tone  of  the  market  is  quiet,  few  sales  being  reported 
afloat.  Calcutta  quoted  Gls  6d  summer  shipment.  Black  Sea,  to  arrive, 
Gls.  Transactions  on  the  spot  arc  also  limited.  Calcutta,  638;  Bombay, 
about  64s  per  quarter. 

Oils. — A  cargo  of  Candia  off  the  coast  has  sold  at  43/  (or  Hull :  one 
at  45/  10s  for  Russia;  one  of  Bari  for  the  latter  at  45/  15a;  and  one  of 
/ante  for  the  continent,  c.  f.  and  i.  Small  sales  on  the  spot  at  44/  and 
46/  for  Mogndore  and  Zante  respectively.  Fish  oils  quiet.  Sperm,  82/ 
per  tun.  Cocoa-nut  remains  nominall}'  unchanged  for  Cochin.  Ceylon 
is  dull  at  40/  to  40/  10s.  The  market  for  palm  has  boon  firmer.  Fine 
Lagoi,  37/.  Linseed  steady,  but  rather  quiet  at  32/  lOs  spot  and 
delivery  di.ring  the  last  six  months.  English  brown  rape,  after  declin- 
ing to  42/  10s  in  all  positions,  closes  at  42/  15s  to  43/.  Englisk  refiued, 
44/  10»  to  45/5  {oreigu,  46/  to  48/  per  ton,  and  lino  quality  acarce. 


Petroleim  dull,  at  Is  6d  on  the  spot,  and  Is  6^d  per  lb  last  four 
months. 

Tb-HPENTIXE. — American,  393  3dj  French,  for  arrival,  sold  at  338 
per  cwt. 

Taixow. — The  deliveries  being  still  very  large,  prices  of  foreign  have 
slightly  recovered,  and  the  m;irket  is  decidedly  firmer.  Petersburg, 
new,  43s  9d  ;  Jet.  to  Dec ,  453  9d  to  4G3  per  cwt.  The  sales  of  Australian 
to-day  will  b(?  only  about  900  casks. 

rAKTiccLAKS  OF  Tailow — Monday,  Jane  19. 1871. 


St  >ct!  this  day 

Uellvory  last  week 

Ditto  1st  June 

Arrivals  Inst  week 

Ditto  siiK^e  l«t  jH'ie  

Price  of  Y.C 4.5i  Od 

Pricioftown  4^s9d 


1868. 

CAl^ks. 

19.126 

1,498 

3,948 

664 

1,839 


1809. 

cask*. 

28,433 
1,860 
5,781 
1,277 
4.086 

44s  6d 

4'J3«1 


1870. 

CliKkll. 

36,974 
1.975 
4  727 
2,474 
9,4U 
4.5>fld 
44s  3d 


1871. 
caslu 
27.6.30 
1.615 
4.818 
2.264 
3.173 
43s  6d 


POSTSCRIPT.  Friday  Evesikg. 

Sugar. — The  market  continues  flat.  To-day's  sales  were  chiefly 
West  India,  and  prices  went  easier  in  some  cases.  Grainy  sorts,  303  Gd  ] 
to  38s  Gd.  Barbadoes,  303  to  333.  275  ba^s  Egyptian  at  37s  Gd  to 
40s  (or  white  crystallised.  Sales  of  West  India,  488  casks  ;  for  the 
week,  1.G45  casks.  A  floating  cargo  of  Porto  Rico  concrete  sold  yester- 
day at  23s  3d  or  233  Gd  for  the  United  Kingdom. 

Coffee. — 21  casks  10  barrels  186  bag3  Jamaica,  and  2G1  casks 
31  barrels  and  bag3  plantation  Ceylon  by  auction  sold  upon  about 
former  terms.  457  bags  native  Ceylon  at  553  for  good  ordinary.  836 
bags  Singapore  part  sold  at  52s  to  GOa  for  damaged.  4,582  bags  foreign 
descriptions  part  sold  on  former  terms.  Pale  washed  Rio,  5Gs  to  58s. 
Poito  Kico  bought  in  at  Gos  to  63s  per  cwt. 

Black  Pepper. — On  the  spot  Singapore  sold  at  5jd  to  5|d.  Penang 
afloat,  5^d  per  lb  to  a  shade  over. 

Drysaltery  Goods. — 833  bales  Gambler  were  taken  in  at  IGa 
Several  parcels  of  cutch  were  taken  in. 

OiL.«.— 300  casks,  &c.,  cocoa-nut  by  auction  chiefly  fold  ;  Ceylon, 
40/;  Sydney,  33/  19s  to  38/  IO3  per  ton.  38  casks  palm  bought  in. 
95  tuns  seal  at  31s  to  33/  10s  per  tun. 

Tallow. — Town  rose  to  453.  917  casks  Australian  by  auction  all 
sold  ;  beef,  378  to  42s  Gd ;  mutton,  4l8  Gd  to  43s  per  cwt. 


ADDITIONAL  NOTICES. 

Queen  Froit. — The  report  of  Jlessrs  Keeling  and  Hunt  states  that 
ViUencia  oranges  are  depressed  in  price,  but  are  expected  to  improve, 
owing  to  llie  scarcity  of  summer  fruits.  Sicily  lemons  scarce.  B;vrce- 
lona  nuts  sustain  their  value.  More  inquiry  for  Brazil ;  a  cargo  of  the 
new  crop  daily  expected.  West  India  pine-apples  and  cocoa-nuts  in  de- 
mand, the  former  aiTiving  in  better  condition. 

Dry  Fruit. — A  quiet  week  as  far  as  actual  business  is  concerned. 
Currants  are  steadily  taken,  and  stocks  gradually  lessening  at  prices 
in  favour  of  holders  rather  than  to  the  advantage  of  buyers.  Raisins 
without  alteration  in  value,  but  a  steady  business  doing.  In  other  de- 
scriptions of  dry  fruits  trade  only  limited. 

English  Wool. — Very  firm,  but  not  much  busines;  doing. 

CoLONi.\L  Wo<»L. — The  third  sories  of  colonial  wool  sales  opened  June 
22  with  a  very  large  attendance  of  home  and  foreign  buyers,  compe- 
tition was  spirited,  prices  showed  an  average  advance  of  from  5  to  10 
per  cent.,  chiefly  perceptible  on  medium  class  and  greasy.  Arrivals  to 
date — Sydney  and  Queensland,  57,412  bales  ;  Port  Phillip,  68,055  ;  Ade- 
laide, 8,932  ;  Van  Dienien's  Land,  11,861 ;  New  Zealand,  45,912  ;  Swan 
River,  2,614;  Capo;  Eastern,  20,315;  Western,  2,874;  Natal,  2,822; 
together,  26,011  bales— total,  220,797  bales.  About  7,000  bales  of  the 
above  liave  been  forwarded  direct  from  ship  to  Yoikshire  and  the 
continent. 

Flax. — Market  firm. 

Hemp. — Market  steady  for  Russian.  More  business  doing  in  Manila. 
50/  asked  for  Sorsogaw  ;  a  little  less  paid. 

Seeds. — There  has  been  very  little  business  done  in  seeds  during  the 
past  week,  and  quotations  are  unaltered. 

Tobacco. — There  have  been  no  transactions  of  import.anc6  to  note  in 
North  American  tobacco  during  the  past  week.  Buyers  have  operated 
only  for  their  immediate  requirements.  Prices  continue  without  altera- 
tion, holders  being  firm  for  parcels  of  imports.  In  other  growths  there 
has  been  a  fair  business  done,  and  very  high  rates  have  been  obtained 
for  some  descriptions. 

Leather. — Tno  trade  for  leather  has  not  been  very  animated  during 
the  past  week,  and  only  a  moderate  amount  of  business  was  ti*ansacted 
at  Leadenhall  on  Tuesday.  There  was  a  good  demand  for  light  English 
butts,  light  shouldeiv.  light  shaved  sides,  prime  calf  skins,  and  English 
horse  hides,  at  late  prices.  The  supply  of  fresh  leather  waa  small,  with 
a  limited  attendance  of  buyers. 

Metals. — There  has  been  a  very  fiiir  business  doing  all  the  weelc. 
Copper  has  been  in  considerable  demand,  and  more  or  less  business  in 
most  kinds  hiis  been  reported  daily.  Tin  is  very  firm  from  continued 
demand  coupled  with  only  moderate  supplies.  .Spelter  has  become  rather 
daarer.     Load  is  rather  quiet.     Tin  plates  in  very  good  demand. 


METROPOLITAN   CATTLE    MARKET. 

Monday,  Juno  19. — The  total  imjKirts  of  foreign  stock  into  London 
last  week  amounted  to  14,869  head.  In  the  corresponding  week  io 
187t),  wo  received  8,168;  in  1869,  12,488;  iu  1868,  7,410;  and  in  1867, 
10,779  head. 

The  cattle  trade  to-day  has  been  characterised  by  an  Increased 
amount  o(  firmness.  A  moderate  supply  o(  beasts  has  come  to  band 
(rom  our  own  grazing  districts,  in  (air  condition,  and  the  arrivals  from 
abroad  have  been  good  so  far  us  number  is  concerned.  The  quality  of 
the  Spanish  stock  has  been  satisfactory.  For  all  qualities  the  trade 
has  been  firm,  and  full  prices  have  been  realised.  Tho  best  Scots  and 
crosses  have  sold  at  5s  8d  per  8  lbs.  With  sheoi)  the  market  has  been 
well  supplied.  A  full  average  business  has  been  transacted,  and  2d  per 
8  lbs  more  money  has  been  obtained.  The  best  Downs  and  half-breds 
have  been  dispose<i  of  at  6s   to  63  2d   per  8  lbs.     Limibs  have  changed 
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Iwnd*  qnietly  at  {rom  6«  to   7«  par  6  Urn.    For  OklT«t  the  danund  has 
h»tm  to  amudarrta  aztaot,  at  prarioiu qaotatiaaa.  P^thara  ba«a  quiet, 


B»MN,. 


OS  Sau. 


Catnc- 


JUM  U.  1S71. 
~_      9,481 

3H.7M 

~>         4«S 
__         US 


METROPOLITAN  MEAT  MARKET. 

Pw  8  Ik*  bf  <M<x<**^ 
•    4        Id 


MMfil>ff«na  ~. 
fMM  iait*  dbi-' 

MMIIMilCUO 


Un*»«*. 


•    d       •    d 

.4    0  to  t    0 

.  t    *       8    8 

,  8  10       •    S 

3     4        4    0 

.40        SO 


...  3    8  I*  4    4 

—  46  4  t 
_  8  O  8  4 
.-8    4        8    8 

-  8    0        8    4 
Laab,«iOdtaai8d. 

HOP  MAREST. 
FuDar.  Jana  13.— Tha  bioa  b  itiU  •affcrioK  from  Tarmin,  which 
win  andoabtadly  raanh  ia  a  blighi.  tbongh  the  warm  tamparatnra  and 
ha  baaTyraiaabavadaeUadlyaahaaead  tha  growth  of  tba  plant.  Thii 
■jatktu  bat  baaa  rathar  laaa  anhnatad,  bat  in  all  alaa  aSaetad  axtrema 
prienhava  ha«BobliaiB8d.  Mid  and  Eaat  Kaat,  66a  to  147* ;  Waaldof 
iCaat,  Ma  to  90a;  8ob«s,  SO*  ts  80»;  Faroham  and  ooontoy,  75*  to 
:  11* ;  oUb,  90tto  S8a  par  awt. 


POTATO  MARKKTS. 
FamaT,  Josa  23.— Tbara  hara  baao  fair  anp^iaa  of  potatoa*  on  aala. 
Tha  tiada  baa  hna  qaiat,  at  anr  gnotatiooa; — Flakaa,  old,  558  to  90* ; 
Higaat*^  «a*  to  70* }  Beelu.  4S*  to «»»;  J«r*ay,  aaw, a«to  12a ;  Kidotya, 
11*  to  lS*par  e«t. 


LIVERPOOL    MARKETS 


WOOU 


Fanur,  Jaaa  SSL— Oar  aiariut  oaatiaaaa  bat  lightly  atooked,  and 
■nthiag  tl  as  wafal  oharaBtn  ia  Raaarally  lakan  ap  oo  arriTal,  if  not 
hali  oaar  ttt  paUia  *al*L  Oa  tha  30lh  in«t.  will  ba  oflerad  at  ancUoo 
^wa  MOO  baBota  Fkra,  750  balaa  Binr  PUta,  and  about  2,000  bale* 
y-gjjtiim,  Oaoisiaa,  Tarkay,  Aagota,  fa.,  wooL 

OORH. 


FtauT,  JttOfa  33L — ^Tbata  waj  a  fair  attaodaoca  at  thi*  market  to-day, 
tad  wbaal  «a*  ia  aetiTa  damaad  at  Id  to  3d  onr  Friday'*  prioe*.  Floor 
waa  ia  (aa4  ninaa»t.  wilfcaat  chance  in  ralae.    Barley,  4a  8d; 


Sl««d;  peaa.4I(t«41*ed,  oata,  3*  8d  to  3*  1  Id ;  oatmeal,  80*  to  Sla. 

Wauoola.  Friday,  Jaaa  33.— Tha  aold  waathar  haa  giTaD  a  armar 

'  'aa  to  the  ■•rkat,  and  tba  ratea  ol  laat  weak  are  ganarally  maintained. 

'.  epriaf  eon  there  b  ae  matadal  ehanga,  aaothar  report  *ay*  that 

•lien  have  tha  adTaakage. 


i  i 


€\)t    (Cauttf. 


Tcan>Ar,  Jnnr  :''!. 

lattaaa,  Begant'*  park,  liantenant  in 


TiDaa,  Honiaey.  boildar. 
bolder. 


Wmiaa 
the  royal  navy. 
Jataa  Edwanl  Dywi, 
Oaeroi  BerriU.  X 

tmimr*  OatdaaL . 

WWaM  PMaa*^  WUlaa,  WBtAira,  bakar. 
Oaan*  FtMdla,  Lyaf^  8wi«y,  iarmar. 
CkartM  BiHihiw,  Hyde,  QbiAIri,  *nfiBa8r. 
W*kai<  OUbary.  maaWaht. 

aOOTOB  8EQCESTRATI0X8. 

.  Abard8»a,  faraltnia  dealer. 

J  r.  XfBK  Wimmm.  ■aaahatar.r. 

:'  ^*'***\i'**  *  ^j**^  ^''^  C«par-Fif%  groear. 

-  MoaaaMtik  Aatmttm,  OhaaoW  kOdar. 
MarffanoCL  UuU  arialaiar  al'tba  parUi  ol  KMorfafaMl,  Perlbaiiira. 


...r.  >.AXETr'^-  '"•  r.AST  NIOHT. 

,  , ^t  BleakarB,  Lima  ♦„„ .  ,._^t,eta,  aalaafai  bcelwr. 

'     i  *^^  ^**^^^^!^  ***■*•  '■"'I'*.  •^  »*«M^  %»mm,  SMrth 

'f  J'     T:vrh«D,  baild*r. 

ilald««a  Iwwea,  Bwkiagbaa  FUaea  raad,  Ptelaob 

7  KadeiH  Tack  anaal,  St  JoaaaX  lanMia  a^ 

■^xoMkar. 

'4.  caaliaatahaat 


STATEMENT 
Of  laifiarta,  Exvorti,  aad  Hoom  CooMinpiiun  of  the  rollowinir  >rtlel«i  In  Iht  M 
wiMto  m-Ot  Jane  17.  1971.  •bawiag  the  Stock  oo  June  17,  compattd  with 
tk*eecmroadlBcpwl«dof  li)7a 

FOR  THE  PORT  OF  LONIKtN. 
V  or  thoM  utklae  daiy  free,  the  daUreriM  for  ExBurlatloa  an  iocladed  under 
IkakMdUaaM  Coaeampiion. 

EAST  AND  WEST  INDIA  PRODUCE,  *c. 
8UGAB. 
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■nik. 
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PttataUoa. 

1870    .    1871 

1870 

1871 

1870    ;     1S71 

1870    1    1871 

We»t  Indla- 
IUurUI**.J 
B«i«alfcPr.j 
Madnu 

tow 

48168 

10H8 

taw 

an 

taae 
4UB 

8888 
781 

1488 

tone 
IM 
7*1 
80 
178  1 

tune 
887 
883 
188 

U8 

ion«        ton* 
84113       SHAM 
•738         XM 
IS8S  {      4040 
8858         8881 

tone 

ts«s 

8880 

48«r 

8777 

lone 
18008 
1888 
1054 

8801 

TMalB.P. 

88W 

4S1KI 

1309 

lies 

S7392       612S0 

Win        22013 

FUniaa. 

aaa,ke. 

CabakBar. 

BnaU    

P.  Kleo.fce- 
D««aooc.„.. 


•108 
8108 


14874 


ToUinfB     84878 


Oruid  Totall    88188 


11081  I 
4787 


10763 


1806  I      sm  , 

1077  '       SM  i 

IfSl        ...      ' 

S47  I 

na  I 


IISU 
8000 

sr 
isn 

13808 


VSI9A\ 

taxi 
a\ 

3SM  I 
18080 


S1886 

66S4 

384 

3838 

3018 


38068  ' 


£239       38838  I    37937  '    4S331 


umi 

8088 

190 
1670 
8780 


37«t8 


87114  I 


4066  I      3834       74030  I    88187  i    91108  i    63161 


MOLASSES. 


laro 

RSD. 

ExrOBTCD. 

Horn  Coxetntr. 

Wartladla- 
IMia 

ton* 
180 

toe* 
»» 
111 

tone 
106 
46 

tone 
631 
100 

tone 
1933 
137 

tone 
1716 
883 

tone 
3394 
611 

tone 
1833 

1918 

Tt>ul.„ 

Mat 

3(19 

an 

981 

1760 

3078 

3906 

47W 

KEUpO. 

M 

1 

_    «L 

~      1         66 

4 

7 

8 

ROM. 


lUruKTXD  It  D*- 

laroaxxD.       utkuo  to  V.tT. 

HoKS  Concar. 

fal*          gale     1     >ele 

t«u 

f«le 

anl»   1    ni« 

(ale 

Weat  lodb.. 

iiaeao  !6a>s7t  i  *»i\o 

67i0» 

900710 

•1I8»S   1463100 

1710866 

Eaet  India... 

noHo 

IS7474       S813i 

I4tt0( 

noHo 

l(T»»     illMU 

107180 

Pocd(B 

31180 

14830  '     71900 

89068 

3918 

8618     111160 

67000 

Ezroano. 

1 

Vetted   . 

873706 

684M0     434718     404370 

89190 

98146  ,  203176 

116900 

_  ToUl  ... 

S07S448 

'MtTSSO   IK«360    1100076   I01I90S 

1I«I3>U   11107610 

2301138 

laroBTao. 


COCOA 


EXPOKTKD. 


owte    I   cttte 
R.PUntetlun     4M7X  :    41398 
Fvrelfu 11331  '    30148 


Total  .J    S7>m1    71(41 


cwte    I 
1114 


cwie 
6313 
11791 


8070      38134 


COFFEK. 


ifoa*  Coxeuar. 


pwte        cwte 
39730  I    HlUM 
4840  I     13(1* 


34070  I    (WIO 


Stock. 


33768 


(7104 


cw  e 
161 M 
I0IM7 


tern 

loai 

lone 

lane 

tOBa 

tone 

ma* 

W**t  ladle.. 

nai 

I18S 

(18 

1661 

•U 

47« 

IW7 

1081 

C«rlea 

ion* 

13871 

11191 

11(44 

•M 

K61 

13(48 

8106 

EaMIndla.„ 

vm 

tat 

IDA 

1114 

loo 

»M1 

1887 

mi 

Moeha   . 

87 

801 

m 

107 

•7 

») 

98 

388 

BteolL 

1(51 

8716 

lau 

M8I 

H* 

881 

\im 

1613 

Other  Forfn. 

IBI 

un 

711 

iei( 

714 

1010 

1601 

I31( 

To  «1  ... 

»M7 

14(17 

177SI 

no.. 

861* 

9710 

10840 

lanl* 

EICE 

17487 

Mill 

.W7J 

a*i7a3 

Miia 

3*171 

Wkit*.. 


NUTME08. 

CAS.  ua... 

CUMAMli.     I 


n.. 


:     ,             1    ■   . 

'■■  '■ 

: 

... 

laat 

■17 

1' 

1 

^aI. 

b.,. 

■     1 

I'ejt* 

t..e. 

i>*ia)7 

oooBoru. 

LAC  DrK„ 
UMWOOO 

rumc  .„ 


IITM 
14*1  I 


6ta( 

10*7 


r^VAle      rn»e  e 

.-       I       ... 

lone    >    tuae 


P  >  HI  - 

Hit; 


J"' 


n\],Trr.Tv.r^ 


l«6 


7M0, 


MM  ilMHCM 


4M6(  41* 


766 


THE  ECONOMIST. 


[June  24,  1871. 


COMMERCIAL  TIMES. 

WEEKI,Y  PRICK  CURRENT. 

%•  The  prices  in  t'  e  followinjj  list  are 

cartifully  revised  every  Fridav  iifternoon 
by  an  eminent  tiouse  in  each  depurtment. 

LONDON,  Fbtoat  EvEKl'JG. 

Ashes — dutv  free                8  d  s  d 

Pot,  Canada .'. percwt  36  6  0  0 

Pearl «  0  13  0 

Cocoa — <lnty  Id  per  lb 

W.I.— Trinidad per  cwt  65  0  135  0 

Grenada,  *c 48  0  71  6 

Goayaqail  46  0  55  0 

Brazil— Pa'« 48  0  66  0 

Bahia  38  6  44  0 

Coffee— duty  3d  per  lb 
Jamaica,  pood  middling  to 

fiue per  cwt  76  0  110  0 

fine  orHinarv  to  mid 55  0  75  0 

Mocha,  unsarblcd 75  0  82  0 

irood  to  fine 88  0  130  0 

Ceylon,    native,  fine  ord. 

and  Imld  56  0  60  0 

good  ordinary    54  6  55  6 

plantation,  good  ord.  to 

fine  line  ordinary  .,.  56  0  61  0 

low  middllns- 62  0  64  0 

middling  to  fine    65  0  86  0 

Java,  &c..  low  ordinary  ...  40  0  46  0 

ord.  to  (rood  ordinary  «.  46  0  55  0 

fire  ordinary  66  0  64  0 

Neilgi'crry  and  Tellicherry  66  0  80  0 

Myiiore,  plantation  70  0  98  0 

Myiore  Sc  Maliibar,  native  64  0  65  0 
Brazil,  waihed,  fine  ord.  to 

low  middl  ng 64  0  63  0 

fine  and  fine  fine  ord.  ...  62  6  68  0 

good  ordinary   61  0  52  0 

ordinary 46  0  19  0 

Costa  Rica  and  Guatemala, 

gd.  ord.  to  fine  fine  ord.  57  0  63  0 

iridilllng  to  fine 64  0  76  0 

Cuba,  Porto  Rica  Sc 68  0  78  0 

Drugs  and  Dyes— duty  free 

Aloes,  East  India 50  0  326  0 

Argol,  Cape    65  0  75  0 

Balsam,  Peru 9  4  9  5 

Bark,  Cascirilla  30  0  27  0 

Borax  48  0  62  0 

Camphor,  China  77  6  80  0 

Cantharides per  lb    4  9  5  0 

Castor  oil,  firsts 0  5}    0  5} 

Saffron 36  0  45  0 

Sarsaparilla,  Jamaica  2  6  3  3 

Cochineal— Honduras  r  rib    2  3  3  6 

TenerilTc 2  3  4  0 

Lac  dye,  tuitive 0  6  14 

Turmeric— Be:  gal.. pr  cwt  18  6  19  0 

Madras    17  0  22  0 

Java 16  0  0  0 

Cutch    20  0  31  6 

Gambler  16  0  21  0 

X>yewood8 — duty  free      £  £  s 

Brazil,  Branch per  ton  27  15  29  0 

I>o.  seeond  quality   9  0  18  0 

FpsMc,  Jamaica 5  5  6/17/6 

Logwood,  Campeachy 8  0  9  5 

hondurss    6  6  6  15 

Jamaica  4  7/6    5  15 

Red  Sanders  6  6  6  16 

Bapan,  Manilla 6  10  9  10 

Slam 7  0  0  0 

Ceylon 9  0  9  10 

Pruit— Currants,  duty  7s  s  d  s  d 

Palras    per  cwt  36  0  40  0 

Vostlzza 36  0  40  0 

Island  32  0  33  0 

Gulf 34  0  37  0 

Provincial  32  0  34  0 

Fig",  dn'y  7s  per  cwi 

Turkey.. .pr  cwt  duty  rd    0  0  0  0 
Plums,  duty  "s  per  cwt 

French,  bottled 0  0  0  0 

German   0  0  0  0 

Raisins,  duty  7*  l*or  owt 

Valencia,  niw    9  0  0  0 

Muscitel 35  0  80  0 

S'ryrna.rcdandrhesmc  27  0  30  0 

Sultan* 42  0  60  0 

Ora'  ge»— 

St  Michael,  1st  quality, 

flat  b.:x    0  0  0  0 

Do.  2nd  quality 0  0  0  0 

Valencia 21  0  23  0 

Lisbon  &  St  Ul>es,  i  ch  20  0  22  0 

SIcilv per  box    9  0  12  0 

Lem'>os — 

Messina percaaelS  0  18  0 

Barcelona  nuts per  bag  33  0  33  6 

Span'sh  nuts  ...  per  barrel    0  0  0  0 

Brazil  nuts 42  0  «  0 

Coker  nuts per  100  19  0  21  0 

naz— dutyfree                  £  •  £  s 

Rigs  K    per  ton    0  0  0  0 

—  WFPK    68  0  0  0 

8t  Petersburg,  12-hend  ...  53  0  54  0 

—             9-liead   ...  41  0  46  0 

Egyp' Ian.  Govmnt  dreswd    0  0  0  0 

—         native  ditto 0  0  0  0 

Xeinp — iluty  free 

St  Ptnhg, .  lean ...  per  ton  33  0  33  10 

oatsbot 31  0  0  0 

half-clean 29  0  0  0 

Riga.  Rhine 36  0  0  0 

Manilla    54  10  65  0 

Kast  Indian  Sunn IS  0  21  0 

Chlnagrua. 0  0  0  0 

Jole  . 13  0  21  10 

rejectloiu 15  0  16  0 

cutting.   12  0  12  10 

Coir— Yam,  good  and  Im  35  0  60  0 

ord.  to  fair  ..  28  10  S3  0 

Shfe 28  0  38  0 

»»I>J »  0  SO  10 

Jank.._. .»_.„ 30  0  0  0 


Hides— Ox  S:  Cow,  pr  lb    s     d  8    d 

B.  A.andM.  Vid.dry...    0    7  0  9i 

1)0  &  K.  Grande,  salted    0    51    0  6f 

Brazil,  dry  0    8  0  9i 

Drywitcd 0    8l  0  Si 

Drysulted  Mauritius 0    7  0  8} 

Rio,  dry  Rio  Grande 0    7  0  9} 

West  Coast  hides  0    8  0  9} 

Cape,  salted 0    41    0  6} 

Australian 0    4  0  65 

Now  York 0    4i    0  5 

East  India 0    4i    1  1 

Kips,  Russia 0    8  0  11 

S,  America  Horse,  prhdo    6    0  14  0 
IndigfO— duty  free 

Heni-'ai   per  lb    2    0  9  8 

Oude  2    0  7  6 

Miidrns  10  6  6 

Kurpah  19  8  7 

Guatemala    9    0  9  3 

Iieatlier- per  lb 

Crop  hides 30to451b8    1    It    1  4 

do        60        65    1     3  17 

English  butts   ...16        34    1    4  1  10 

do            ...23        38    1    6  2  4 

Foreign  butts  ...16        26    1    2}  1  8 

do            ...28        60    1     2  1  8 

Calf  Skins    23        35    1  10  2  8 

do            ......40        75    1    9  2  8 

do            80      100    1     6  2  3 

Dressing  Hides  12  16 

Shaved       do      1    4  1  64 

Horse  Hides.  F.nglish 1    2  1  6i 

do    Spanisli  ...per  hide    7    0  18  6 

Kips,  Petersburg,  per  lb    1    3  1  7i 

do    East  India 0    8  1  10 

Metals— Coiiperperton  £    s  £  s 

Sheating,  bolts,  Sc 78    0  79  0 

Bottoms 81    0  0  0 

t)ld 68    0  70  0 

Tough  cake  74    0  0  0 

Best  select 76    0  76  0 

Iron,  per  ton 

Bars,  &c.,  British  7    0  7  6 

Nail  rods  7  10  8  6 

Hoops 8  10  9  0 

Sheets    9    0  10  0 

Pig,  No.  1,  Wales  3  10  4  0 

Bars 6    6  6  10 

Rails  6  10  6  15 

Pig,  No.  1,  Clyde 2  16  2  17 

Swedish 10    0  0  0 

Lead,  per  ton— Eng.  |  ig.  18    0  18  5 

sh  et  18  15  0  0 

red  lead 30    0  0  0 

wtiitedn 26  10  26  0 

patent  shot  20  10  0  0 

Spa'.ish  :.ig  17  10  17  16 

Steel,  Swe.'ish  in  kegs...  14  10  15  0 

in  faggots 16    0  0  0 

Spelter per  ton  18    5  18  10 

Tin,  English  bl.cks,  p  lonl32    0  0  0 

bars  in  barrels 133    0  0  0 

Refined  136    0  0  0 

Banca 134    0  0  0 

Straits  131    0  131  10 

Tin  Plate",  per  box               s    d  s  d 

Charcoal,  I  C  28    0  30  0 

Coke,  I  C 26    0  26  0 

Molasses— <lntyl/9pcwt  9    0  12  0 

Oils— lish                        £    8  £  s 

Sperm  per  tun  81  10  82  0 

Southern,  pale 33  10  0  0 

Stnl,  pnle .33  10  0  0 

Cod     35  10  0  0 

East  Inilia 31    0  0  0 

0  ive,  Gallipoli    49    0  0  0 

Sicily 48    0  0  0 

Malaga  48    0  49  0 

Seed  Linseed.., per  ton...  32  10  0  0 

Rape  refined  ICnglish...  44  10  45  0 

Do  Foreign  46    0  48  0 

Brown    42  15  43  0 

Cocoa-nut 40    0  60  0 

Paim  (I.ngos)  37    0  0  0 

Oil  Cskes,  Lins.ed,  Bng.  II  15  0  0 

Foreign 10    0  10  15 

Rape 6    0  8  10 

Oil  Seeds—                           s    d  s  d 

Linseed per  or  61    0  0  0 

Rape,  Calcutta,  R.A.T.  66    6  0  0 

Petroieum-Kefinecl.prgal     16  0  0 

Reflnni  coal  oil    10  13 

Provisions— duty  free 

Buiter-Waterfordpr.cwtl44    0  160  0 

Carlow  140    0  160  0 

Cork,  4th8,  new  132    0  138  0 

Limerick  118    0  128  0 

Fricsland  Iresli    160    0  154  0 

American  new 90    0  116  0 

Jersey    116    0  136  0 

Bacon,  sliigeil- Waterfd.  60    0  61  0 

llamburit  60    0  62  0 

Hams,  York 88    0  96  0 

Irl.h    92    0  108  0 

Lard  —  Wuteriord      and 

Limerick  bladder  ...  74    0  80  0 

Cork  and  Belfast  do  ...  74    0  78  0 

Firkin  and  keg  Irish  ...  70    0  72  0 

American  &  Canadian  66    0  0  0 

Cask  do              do         70    0  0  0 

Pork— Amer  !tCan..pr.bl.ll6    0  120  0 

Beef— Amer.&Can.pr.tcKIO    0  140  0 

Cheese— Edam 62    0  72  0 

Gouda 66    0  60  0 

Canter   24    0  30  0 

American  70    0  76  0 

Sice — duty  free 

Bengal,  while percwt    9    6  IS  3 

Do  cirgo  B    A  11  0 

Madras  9    0  10  6 

Arracan,  Rangoon,  Ac...    9    0  10  6 

.Java   10    0  15  0 

Saltpetre- 

Htngnl per  cwt  25    6  30  0 

BomlHty  and  Madras ...  24    0  26  0 

Kngilsli,  reanrd  30    6  31  6 

Nitrate  of  smis 16    0  16  6 


Bstgo — duty  IJd  percwt  s  d  s  d 

Pearl " percwt  16  0  18  6 

Seeds— Caraway...pr  cwt  36  0    40  0 

Canary per  qr  48  0  CO  0 

Clover,  red  per  cwt  70  0  90  0 

white  74  0  90  0 

Cor  ander   21  0  23  0 

I, in-^eed,  foreign, "...  per  qr  60  0  64  0 

Bombay  64  0     0  0 

Mustard,  brown. ..per  bush  14  0  16  0 

white  11  0  12  6 

Rape  per  last  of  10  qra  ...£47  0  60  0 

SUk— duty  free                   s  d     s  d 

Surdah per  lb  23  0  25  0 

Cossimbuzar 16  0  25  6 

Gonatea  16  0  26  0 

Comerooily 15  0  23  6 

China,  T^atlee  23  0  30  0 

Taysiam 12  6  24  6 

Canton 12  6  22  0 

Enws- Wliite  N(.ii 35  0  10  0 

Fossomtirone 30  0  33  0 

Royals 25  0  30  0 

Milan  35  0  30  0 

Organz  nes — 

Piedmont.  22-24. 30  0  36  0 

Do.        24-28 30  0  36  0 

Milan  &   Bergam  18-20  30  0  37  0 

Do.              23-24  30  0  37  0 

Do.               21-28  30  0  37  0 

Do.               28-32    0  0      0  0 

Trams— Milan,  22-34  30  0  33  0 

Do.          24  28  30  0  33  0 

Brntias- Short  reel 33  6  39  0 

Persians  10  0  10  6 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  6      0  6J 

Eastern  0  5f    0  H 

White 0  8}    1  8 

Pimento,  liuty  free 

Mid  and  good per  lb    0  IJ    0  2i 

Cinnamon,  duty  free 

Ceylon,  1,  2.  3    2  7      3  6 

Malab.ir  and  Tellici'erry    2  8      3  0 

Cassia    l.ii-'nca,    duty 

free per  cwtl06  0  110  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen   per  lb    0  4      16 

Zanzibar  and   Bourbon    0  2i    0  3} 

Ginger,  duty  free 

E.  Iiiiiia,  c  m per  cwt  28  0  3S  6 

Do.  Cochin  &  Calicut..  40  0  110  0 

Alrican    31  0  32  0 

Mace,  duty  free per  lb    2  9      3  9 

Nutmegs,  duty  free  2  0      4  0 

Spirits— Hum,  duty  10<  2d  per  gal. 
Jamaica,  per  ral.,  b  nd, 

16  to  25  O  P  2  10      3  0 

30  to  26   —    3  6      3  8 

fine  marks  4  0      4  6 

Demvrara,        proof 1  10      0  0 

Leeward  Island  —  16      18 

Easi  India  — 16      16 

Foreign  —  14      16 

Brandy,  ilutv  10s  5d  per  gal. 

Vintage  o.V«  I  I      I  ,1 

"'  "'"''    ;  1866  8  0      9  6 

Geneva,  common 3  4      2  6 

Fine 3  0      3  2 

Corn  sjdrits,  pf  dutv  paid  12  0      0  0 

Spirits  fo.l).  E.xpor  ation    17      2  0 

Malt  spirits,  duly  paid   ...  12  0  14  0 
Sugrai— Per  cwt— Duty  paid 
British  Plantation— Duty. 

gmcery  yellow 6/3  33  6  37  0 

refi  ing 4/.4M£^  26  «  34  0 

Foreign  Mu«covado,  low  to 

line  yel  grocery  ...5/3  33  6  37  0 

low  to  gd  rcfl...4^,4/H&5/3  26  6  34  0 
Mauritius,  cr>stallsed — 

Nos.  15  i  17  5/8  38  0  38  8 

13  !>  14  6/3  36  6  37  6 

10  h  12  —  34  0  36  0 

Syrups,lwtogdvul.4/B&5/3  29  6  34  0 

lowtofinebriwn...-(/&4,«  23  0  29  0 
Bengal,  Benare  .lowtofine 

white  6a*S/S    0  0      0  0 

I)atclw:ofineyI....W&.i/:i  29  0  34  6 
very     low     to      fi'.e 

brown  4/8.14)  19  6  28  6 

Penang.  superior  vellow  to 

go-d  while aaia/a  34  6  37  6 

lowtofltioyelow.4/S&6/3  30  0  34  0 

low  to  line  brown...!/!!;  1/9  19  6  29  6 
Madras — 

cristjillsed  white 6/8  37  6  40  0 

low  to  fine  yellow...6/3  33  0  37  0 
Native,  low  brown  to  low 

yellow  4^St4«  20  0  26  6 

Jaggery    i/  20  0  22  6 

Slam  and   China,  low  to 

good  while 5/38^6/8  38  0  38  6 

low  to   fine  vellow  and 

grey .". 4/98*3  29  6  35  0 

brown  VkiS  19  6  28  6 

Manila,  claj'ed,  common  to 

good  V  26  0  26  6 

Muscovailo 4/  21  0  24  0 

Java — 

low  to  good  wklto  ...  6/8  37  0  38  0 
low  to  fine  jellow  and 

grey 5/3  32  0  36  0 

Havana,  white,  above  Na 

18. —    0000 

florette,  Nos.  15  h  18.  6«  38  0  ,19  0 

yellow,            12  k  14..6/3  35  6  37  0 

—                 10  kll..—  33  0  35  0 

brewn,             7  it  9_'V7  29  0  32  0 

Bnhia  &  Marolm,  low  grey 

to  gooil  white    R/X  29  6  36  6 

low  to  fine  bn>wn..V*M  20  0  28  0 
Pemam.  Paralba,ti:  Macelo, 

low  to  good  white  ..fig  34  0  35  6 

yellow MltS/3  29  0  33  6 

low  to  fine  brown.4'b4«  22  0  28  6 


Refined — For  conanrnptlou   s     d  s 

8  to  10  lb  loaves    0    0  0 

12  to  14  loaves  0    0  0 

Tillers,  23  to  24  lb    45    0  45 

Lumps,  45  11) 12    6  0 

Wet  crushed  39    0  0 

Pieces    30    0  36 

Bastard  0    0  0 

Treacle 16    6  17 

For  export,  free  on  tK>ard 

Turkey  leaves,  I  to  4  lb    0    0  0 

6  lb  loaves  44    6  0 

10  lb    do    t 44    0  0 

141b    do      0    0  0 

Tillers  22  to  28  lb 40    0  0 

Lumps,  40  to  45  lb    0    0  0 

Crushed  39    0  0 

Bastards 32    0  27 

Treacle 15    0  17 

Dutch,  refined,  f.o.li.  in  H.iliand 

6  lb  l-aves 41    0  0 

101b   do      40    0  0 

Superfine  crushed 10    0  0 

No.  1, 1  rushed    34    9  0 

No.  2 34    0  0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  luaves  40    0  41 

Crnshed,  1  34    6  0 

Tallow— duty  free,  per  cwt 

St  retershurg,  Isty  C...  43    6  43 

Tar— Stockholm  ...pr  brl  20    9  21 

.\r  hangel 17    0  17 

Tea—  luty  «d  ler  lb 

Minings  and  Oopaeks Oil  2 

New  Season's  Kaisows  ...    0    6  2 

Pakling  13  2 

Soi*choiigs  15  2 

Oolongs  0  11  2 

Sctd.Orge.Pek.(Fooehow)    14  2 

Scented  Capers  (Foochow)    14  2 

Sctd.Orge.  Pi  koe  (Canton)    0  10  3 

Scenic  i  Capers  (Canton)...    0    7  2 

Fl.wer>'  Pekoe,  fine 2    9  3 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  4 

Imperial,  Plngsuey,  finest    2    2  2 
Young  H>  son,   Plngsuey, 

finest.. 2    2  2 

Fychow  Sl  Moyune,  finest    2    6  2 

Hyson,  finest 3    6  4 

Twankay 0    7  1 

Timber  —  Tunber    and 
Hewn  Wood — Dantzic 

&  lleinci  flr...per  load  50    0  95 

Riga  fir   85    0  67 

Swedish  fir 45    0  55 

Canada  red  pine  50    0  96 

—  yellow  pine.'arge  85    0  106 

—  —       small  65    0  75 
N.Bm8wk.StCan.Bd.pine  75    0  90 

Quebec  oak    120    0  136 

Baltic  oak  75    0  135 

African  0!ik  130    0  140 

Ii.dian  teake  250    0  270 

Wainscot  logs  18  ft  each  45    0  lot) 

Deals  &  Sawn  &  Prep. red  Wocd- 

Ni^rwav.Petersbgstand  £10    0  12 

Swedish  8  10  13 

Russian   10  10  l;i 

Ftnlaiid    7    0  8 

Cana  a  Ibi  pine 16    0  M 

—  3nd 13    0  13 

American  spruce  .„ 7  15 

Dantzic  deck,  each  ISs  0  2^*- 

Staves — 

Itnltic.  per  luille £\»    0  17.5 

Quebec,  per  standard  do.  75    0  77 

Tobacco— dy3/plb*5pct.    s    d  s 

Maryland,  per  lb,  bond....    0    6  0 

Virginia  leaf 0    6|  0 

—  stript 0    "i  111 

Knluckylenf  0    6  0 

—     ■  stript    0    Oi  0 

Negrohead  duty  JW...    1    1  3 

Coluinbinnlf.dyS/StSpc...    0    6i  2 

Havana   1    6  H 

—  cigars,  bd  duty  5/...    6    0  23 
Turpentine— per  cwt 
American  spirits,  ^^  lb  eks  39    3  0 

Flinch  do   38    8  0 

Wool — F.nglish — per  pack  of  210  lbs 

Fieiie.s  S.  Down  hogs. ..£16    0  IS 

Half-bred  hogs 17    0  18 

Kent  geeces  17    0  IS 

S.Dowjiewes&wethrs  13    0  13 

Leicester  do  15    0  16 

Sons- Clothing,  pickick  18    0  16 

l»rime  14  10  16 

Choice 14    0  14 

Super   12    0  12 

Combing— Weter  mat  16    0  16 

Picklock 14    0  16 

Common 13    0  13 

Hog  matching 17  10  18 

Pickl  ck  matching-.  14    0  15 

Super          ilo        ..  12    0  13 

Colon  la  — rer  lb  ads 

Syftney.-FIeeceftiamb...    1    0  1 

Scoured  *c 12  2 

Unwashed  0    6  0 

lAicks  and  pieces  0    6  1 

Slip-  and  skins 0    9  1 

P.  Philip-Fleece  A  lamb    2    0  2 

Scoured,  *c 13  2 

i'nwashetl  0    7i  1 

L()Ck8  anil  pieces  0  10  1 

A'ielaidc-Kleece  &  lamb    0    0  1 

Se  nrcd,  *c 0    0  1 

Unwashed  0    5)  0 

L(H-ks  and  pieces  0    3  0 

V.  D.  I.il-FleecoSilamb    0  lOl  1 

Scoured,  Ac Oil  1 

Unwa.hcd  0    5  0 

Locks  and  pieces  0    8  1 

Ca|>e  G.  Hop. —Fleece 

anil  lami 0    P^  1 

Scoured,  *c 0    0  0 

Cnwashed  0    6  0 
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Do  4)  %.  l«n 

Do  s   %,  iMt 

Do  New         6   %,isa 

Do  do  «    %.  18M 

<  irmt  Noitkara,  6  %,  irredniMe 

i>o  rennuKBlS% 

I'lstooaadgl. 

Wc»t»n»— Coi 

Niirthof  SmtuL 

1%  pnr,  B. 

wt,«%  B , 

xYorb.JI«w44%UIUl]r71 

1»"  do  4  % _.. 

toado^  BHfloa,  *c,4)  %.  1888 


Do 
I'o 
Do 
Do 
Do 
Do 


do 

do 

do 

do 

No.  a 

No.  7 


4  %,  l«M 
41  %.  IMl 

4)%.  ins 

5  %.  IMS 
4   %,  IMqiOO 
4    % 


tioo.  Chat.  »c,  AiWtntta,  4i  % 
Loadon  and  Vonh-Wmitn  S  % 

Do  Bedford  and  Cenbrtilf*... 

DeShiewabBTj  •  Wetahponl 
Laadon  *  aostb-WeKara.  4t  % 

Do               •*«  4   % 

M«aaka«a'.ffliir.*Uae..S%  1884 
MdfopolltaB.  4  %  ._. 

DoK««,4%  

MetroBollUB  DUtiiit,  4  % 
•tklUM  Mldtaiid,  A  4  %  pnfarawe 


B  4  %  pnfenno* . 
C4% 


SO 
100 

»« 


118 

4»i 
114 

M 

M 
100 
110 


77 

14 

114 

114 


■••Miiri.B;,4i*.„. 
^  4*MnlM«.  tiu.«%~ 

7* 

Onl>niT„„. 


>d  Aftooatli... 
'Aataad„ 


Do 
Do 

Do       DS%  Ill 

Do4%opt.tacoi).Au|c.11.1><73  t!k 
Do4%oi>t.tacoii.Ai«Jl  1873   l»i 

«      l»o4%do 4 

L  100  N>>nblMUih,E.AO.Na  l.S%*ia« 

>'"       Do  <10  fsanniMd.  IMl Iu2 

DoBdliuP.AD.lKl.4%...  St 
Do  BdbAi  •  Olw,.M».  1.  4  %•  lOX 
Do  Moitli  Brltlab,  4%.  1888...  100 
Do  t^inb.t  Olaa,  No.S,  4  %•  101 
[>)  I  din.  A  Olaa,  Ordr.  4i  %  77 
'I'lrtii-Eaattm,  44  %  redeemb'e  101 
Do  SlMklon  A  Darl.  Claea  D*  ISO 

Do  4% 107 

I >■'  V<!«r«/i|u4%  CoaJan.'7S     44 
.oKloa,44%  (max(%i   ... 

-uAmiahlra,  4  % 

vy. «  %,  IMIt 108 

tiita. Katun,  44\.  1N4S.MO.X    .. 
Do  H%  lMI.Na.sl  B8 

IV.  r.  ..      iw«i  „^ 


M\    «•       da    do 

«i        d>         « •%  DM    ...i 

U*d».ltaA.«Ha>ii;aj8%, 


•MwBWo.dfMaadl  «« 


I  dsisL  U 


.sssu: 


•'"h'Ad  L,AN.WAO.W   04 

I'  '^    f-f'    Dr.   inj 


»\4a 
--3  4*4.. 


'  w^mmmrf  |'>b 


-X*.4 


P*>X4» 

Oa«%  da  (W.  B  A  C.  r.»  ...i 
D*  ««  «•  MM. „_' 


AB.W.riii.aa  «41k.lH 
U-^MjrjXJaiaWdiKjMB 


I»»da44%nil II  , 

I    Oa«^4Klin4 

1hnkBra>«4%.lbwi 

0»  Bards  tMaia,  I 


1 

» 


,  a»4i%  „ 

,    te  lO.«r.K4« 
t    0»  IBanrtik 

tin   «!MtiL  4  ' 


>  idl  Mil  b»»»at  8MKtt 


II. 

I' 


?inn  II  <l  %  .       I) ,   

'  %    I     Do 

1  5\    I    Do    .-. 

.{Nr>li.-K..-rort 
Uw  A!I..W... 

nttal  P.aAl<n. 


MM  MfafUf- 
tM  _1»  >  MlaiaJL 


111 
J») 

lUl 


.100 


lU 


RAILWAY& 
Cmi  L«A«n>  AT  FixiP  Risitau— Contlaaad. 


8U10U 
10  al' 
BiklOO 
SiklOO 
8U  aU 
SiklOO 
StklOO 
10  aU 
10  an 
10  all 
Stk  100 


Nam*. 


Laaalnir 
Ooaipanlet. 


II 


ShrevtborT  A  Here! rd. )    Lon.  A  N.-W  J'135 


Do 


•"•"J 
SbdC 


AG.  W. \\  ist 

Meue.  A  SbdC  108 

Do  m 

Do  |l04 


8.  Yorkahira  A  Hirer  Dun 

Do  4%  Eoaranteed 

Do  4%  nai-antoed. 
Victoria  Stun.  A  l'lmU>'o:Gt.  WitnL, 

Weat  Cornwall    Auoclatd.Co.'i 

Weet  London,  Clasa  A  I  Iw.  Lon  Kx. 

Dot'buaB..... 

DoC^auC 

W,  yinotilti  *  I'..rtl.iii,l      .  c     \V    .t    -S.\V 


L  I  Iw.  Lon  Kx.  I 
.  )  :Loii.A  N.-W..{ 
,11  Ad.  W t 


Autho*     ■;       . 
riwd      a     1 

luoe.     i     a! 


Kaioe. 


I" 


8338734  .stk  100 
16000UU  Sit  1. 01 

l4oaa>' 


174aSA:i 

107H71.-' 

looosir 

1308SJ-.1. 
88710  i>  - 

40ooon><f 

18347S7 
310831' 
TOOOOlk' 

aoooiK' 

S7XiB.. 
S817»> 

uawBo.  .- 

1001317(  8tk  liv 
*4«073/  «Ik  100 
WW>W  s,,  1... 

10S02: 
looiw- 

33302' 
114401  < 

4ooaoi>.  .... 

8SS«S83<  fu 
33400IV  81  k  ': 


lUO  'I 

Smimttloi    i 


Great  Eattem 4  %    03 

II "  »   6  %  113 

~.  rvtJecniabte  S  %  111 

:lieni   4  %  101 

..  ..  clern 44%  10«l 

I '' 4  %  IIB 

Tushlrrand  V..rk.hlre...4  %  101 

'""    Hri/hlon.Ac 4%    94 

;  '  tu«l i\%  104 

.t,  4  Dover  Arb.li'it    98 

.  .1  Nurth  Weeteinl  %  102 

do  34%    87 

South  Weil  em  A,4  %  100 

......ut,  Siitffield,  AC...S  %'  ... 

do  44%  104 

.  ;ro|>olitjn  Diatrlct 8  %  117 

••'•"'.•nd 4  %  1004 

l>o  41%  :03 

Do  44%  107 

■^"rtti  Rrttlah,  E.  I".  A  D.  B,5  %    .,. 

:ih  Eaitem 4  %  100 

'  44%  108 

'    mion 44%  107 

1    5  %  111 

-c<Tn  Perpetual  ...4  %   98 

'I? - 8  %  118 

-M .4  %    71 

kiihli!,Ac 44%  103 


lioi. 
loonoii' 
40oooi>r  ■ 
6oaao<  bik 
moo  10 
111000(100 

lOOOOOM  Stk 

snoo  a> 

114ia840  Sik 

41800M  100 

MOO   10 

lR1014t/ 
400001)^ 

XTogm 

1413S74I 

1488871)/ 

701 438/ 

414MI07/ 

U71538ii 

8S«ri 
SIW' 
48D71 

eooooti/ 

4a4SIK)/ 

UOdun' 

aoooi' 

i8»ni» 

*«W)Of,l 
7400001  l»l 

loiawo/  ino 

...       UM 

Ino 

(80001100 


iwrfiKtf  Bbarea 

-  .UK  Hon,  Bonda 

!•  rotin  AC,tndla(.4% 

ii«l«»n 

■  ferciice 

::;.:i-4 ... 


81 

1084 

■04 

li 

84 
88 

xed  S%  108 

'" \msi 

'1  prcferJloa 

:teM8%{108 

4%    .„ 

"%  ;ii 

'J  78 

..•'11,    4 

'  14 

iir(.4%:  M4 
00 

ei 
44 

31 
ID 


•It... 


do  do      ,  ., 

<n  P»alBnIa,(iit.5%  im 
do  4%,  13 
do  4% 
do  4%,  ... 

I  iiMMntan  Block  n 

'>i.o(  India,  (tiar.8%  1(18 
101 


Wi 
'^1 


(a804*M 
10000001 
HOOON 


10M4 


noonoj 


mk 
Kik 
Btk 

t 

40 

I'U 

lin 


IDODOM 


in 


Duo  Ik     do  ,U 

Da  4%  Pnt.  iMiiMl  al 


tni. 


1)1. 1 


Madraa,(ii 
Do 
Da 
Do  ......... 


«7.'»». 
I4aai> 


llwtlMlw  „  1... 

Do 8%  Biiill.  yr.tii 
Do4%    do  do 

«.»«Ctn8*i.8%,|«<».i...n 
^  D.  •%,la/^     do 

»i4*  *  BMOkaad.  gav,  4% 
Do  mmm        4% 

Do  do  8% 

Do  Malkalao       4% 

M^niW  l*ttMlAMl,  A  ik.11.1  .  I 


a    .•  .V    -J...  1  (• 


4iC«l| 


,..108 
44 

l«4 

It! 

'»( 

2i 


lul 
si 


768 


THE  ECONOMIST. 


[Juno  24,  ISn. 


RAILWAYS. 
FoBEiGV  Railwavs — Continned. 


RAILWAYS. 
Fiscioi  RiawAT  Obligations — Continned. 


Autho- 
riaed 
Issue. 


Redeem. 


Name. 


10000  20 

500000  20 

17500  40 

100000  20 

112500  20 
i 

60000  20 

26095  20 

10000    30 

525000    18 

15000   10 

8000    10 

11260    10 

47600    20 

677600   20 

SOOOOO    20 

60000   20 

60000    20 

...       ■     6 

83334     4 

31000   20 

17000    10 

100000    20 

750000   20 

134000   20 

16230    10 

40000   20 

26757      8i 

20000    10  ' 

300000,  20 


8   Dutch  Rhc  ish.  New 

all    t'aBtern  of  France 

,18  Europn.  Centrl  Rail.,  L.,  Istiss. 

all   Great  Luxembourif 

all  Lemberg-Czernnwltz,   Limited. 

puarantced  7%,  lst&  2nd  isB. 

alt    Mexican,  Limited   

all  Namur,tLie!;e,irun"l    By  the  f 

14f  per  annum...  V  Belgian  < 

all  Do  pua  0  %  I'ref  J  Goi-enit.  (. 

all    Northern  cf  France    

all  N.  Kail,  of  Bueno-*  Ayres,  Lim.,; 

guarantt.'ed  7  % 

all  '     Do  Deferred 

all  Norwegian  Trunk  Preference... 

all  .Ottoman  (Smyrna  to  Alriin) 

alt  Haris,  Lyons.  &  Sle.'iterranean 

all    Paris  and  Orleans  ' 

all  Recife  &  San  Francisco,  f..,  c.  7% 

10    R  yal  .Sardini.tn I 

all    Roval  Swedish ' 

all       i)o  7  %  ! 

all    "'ambre  and  Meuse j 

all       Do  5i  -/o  Prefere-^ce  ^ 

all  San  Paulo,  Limited,  pua.  7  %... 

all  South  Austrian  t  Lomb  -Venetn.l 

all    S'luthern  of  France    i 

3    Sw<-dish  Central,  Limited  ' 

all   Turin  and  Savona  I 

all    West  Flanders 

all        Do  5i  %  Preference  < 

all  'Wester  '  A  N.- Western  of  France! 


Name. 


2  g 


Foreign  Rah-wat  OsLiGiTios'. 


8^ 

84} 

20 
4 
20 

100 
100 
100 


20 
100 

all 
all 
84J 

84} 

all 

20 
4 

20 
100 
100 
100 

aii 
100 
20 


Redeem. 
Yrs.  At 


Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  <fe  Giurgevo,  gua 

by  Danub.Prncpalties  7  % 

Charkolf-Aztr,gua.byRnss5  % 

Cbarkow-Ureinentschg,  do  5  % 

Dutch  lndian,gua.  byDutch 

Home  Government  ...  4^% 

Do  1889  4|% 

Do  1871  5  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  ^latanzas 7  % 

Do  1865  7  % 

Matanzas  and  Sabanilla...  7  % 
.Mexiinn,  Cliass  A,  Morige  8  % 
Moscow-Jroslw.guabyKus  5  % 

Natlnnal  PIsca  t.>  Yea 5  % 

Northern  of  France 3  % 


N.of  Krance(late('l  arleroi) 
North  of  >^pain  Priority... 
Orel-Viti  bsk,  gua.  by  Rus 
Ottom  :n(SmyrnatiiAidiir) 
'  itttinian(.^^riyrna  t'^Aldin) 
Paris,  Lvon-r.ifeMdittranean 
Recif.  &S.F.(Pern)  Jly  1873 

Royal  Swedish 

Sagua  I>a  Grande 

San  Paulo,  1874    

Do  1877  

Do  1878   

Smyrna  and  Cassaba,  l.Im 
S.Austrn.&Lomb'VenetUn 

Soutliern  of  France 

South  Italian 

ramboff-KozlolV,  guarntd. 
Westrn,  &  N.-W.o-  France 


BRITISH  MINES. 


3}% 
3  % 

5  % 

6  % 

6  % 
3  % 

7  % 

5  % 
7  % 

7  % 

6  % 
6  % 

8  % 
3  % 
3  % 
3  % 
6  % 
3  % 


85 
65 

105 

8J 

87 
105 
104 
UH 
102 
9} 

"? 
81 


Autho- 
rised 
Is:<ue. 

£ 

CO 

Paid. 

Name. 

Closing 
Prices. 

12000     6 

all 

all 
all 

?» 

38l 

2;14« 

31 

3i 

3/910 

all 

40 
8/10/0 
5/10/6 
13/17/6 
4/10/6 
3i 

69} 
64/17/0 
3A1/3 

all 

i 
10/6/7 

11 

18/18/9 
all 
all 

9 
all 

U 

2i      3 
2i      2} 
1        U 

95     lOS 
i        i 

■4       "ii 

"3       "34 
li)      21 
1.5i     16i 
9       10 
43       45 

20000 

12000 

3000 

1034 

12800 

612 

6144 

2i 

..! 

... 
"4 

Bronfloyd,  Limited   

Cacgynon,  Linrited  

Chiverton    

Dev9n     Great     Consols 

"  Tavistock" 

Drakewalls 

East  Basset,  "Itlogao" 

6000 
6000 

East  Oarn  Brca 

1906 

12500 

5908 

1024 

East  Lovelf. 

Great  Laxey,  Limited... 
Gt.Wh.alVor.-Hehiton" 
Herod's  Foot  

6000 

2        2i 
13       15 
8i       61 

60      80 

896 
9000 

Margaret,  "Uny  Lelant" 
Marke  Valley 

40000 
400 

Mwyndy  Iron  Ore,  Lin.. 
New  ?eton  

695    — 

6610 

'3 

"e 
3 

North  Wheal  Crofty 

2i       2} 

U    li 
1      li 

27       29 

170     ISO 

5       H 

2800 

1120 

612 

6138 

Providence,"  L'nyLelant" 
Sth.  Caradon.  "StCleer" 

496 
12000 
10000 

>th.Whl. Francs.  Illogan 

Tankcrvilie,  Lunittd 

Tan-yr-AlIt,  Lliriited    ... 

37i     42i 
174     18i 

12000 

Van,  I..lmiled 

62i     65 
2>       3 

i      i 

6000 
12288 

West  lias«et,  '  Illogan" 
Wst  Caradon,"Li8keard" 

BRITISH  MINES— Continned. 


AuLho- 
rised 
Issue. 


3000 
400 
612 
512 

6000 

1024 
396 

1040 


!  Paid. 


10      West  Chiverton.. 
474    West  Scton . 


Closing 
Prices. 


64  jWhcal  Uas^et,  "Illogan" 
264  'Wheal  Buller,  "Redruth" 

10/8/0  Wheal  Grenville    

Wl.MaryAnn,Menheniai 

Wh  ai  Seton  

W.Trelawney'*Li8keard" 


684 
lll/17/O 


20 
130 
60 
4 
51 
10 
224 


23 

140 

70 


COLONIAL  AND  FOREIGN  MINES. 


350001     2 

all 

Aluiiiil  09,  l.hnited   

u 

"4 

eooool   1 

(all 

Almada  &  T.rito  Consol. 

f  n 

l| 

70000     1 

(all 

Silver  Miuinj<,Limited 

60000I   1 

1 

Anglo- Artreiitine,  lim... 

} 

1 

25000 

1 

IW 

Do  15  percent.  Pref... 

1,3/0 

is/n 

100000 

1 

16s 

Aiiclo-Hnziiinn  fiold,  L. 

12500 

2 

If  lAnjlo-Ufllian,  Limited... 

•  •• 

20000 

SO 

7 

Australian  

20000 

24 

all 

Au8traliftnltnitedGold,L 

4 

1 

20000 

10 

7 

Cape  Copper,  Limited... 

144 

l.'i4 

25000 

2 

all 

Capula  Silver,  Limited^. 

30000 

6 

all 

Ch.mtales  Gol  i  «  Silver 
Mining-,  Limited 

21000 

S 

all 

Colorado  Terriide  Lode 

6J 
14 

2,1 

64 

10000 

20 

ini 

148 

78182 

1 

'onPedroNrrh'ilRey.L. 

16000 

10 

all 

Eheriiardt  SiAurora,  Lim. 

33 

100000 

1 

17s* 

Eclipse,  Li'iiil'd    

lK,:i 

>  .< 

25000 

2 

all 

Portuna.  Limited 

24 

•■< 

60000 

2 

all 

Rontinoi1:UoiiviAUId,L 

4 

4 

20000 

20 

all 

General  Mmini;  As*..  L. 

s 

10 

160000 

1 

1 

General  Brazilian,  Ltm, 

4 

f 

68000 

14 

1/3/0 

Kapunda,  Limited 

3/ 

8/ 

15000 

3 

all 

Linares,  Limited  

34 

4 

7927 

6 

3 

Lusitanian   Liniitoil 

4 

f 

7 
4 

all 
all 

n 

i* 

60000 

Panukilli-  Copper,  Lim. 

80000 

3 

all 

Pestarena  L'niied  Old.,  L. 

t 

1 

10000 

20 

all 

Ponifjiband  yHver  I^ad 

Milling  and  Smelting.. 

16 

17 

100000 

2 

1 

Port  Pliillip,  Limited  ... 

i 

I 

16000 

1 

all 

Rossa  Grande,  Limited.. 

4 

4 

85000 

1 

15s 

Do               

Q 

1 

60000 

1 

98 

Sao  Vicente,  Limited  ... 

l2oa» 

1 

alt 

Scotti:*h  An9t'-alian,Llm. 

4 

i 

87183 

2 

all 

SiorraHmtesGoldMiniji 

LimiU'd,  Ordinary    .. 

4 

44 

11000 

20 

15 

St  John   del  Key,  Lim. 

28 

,30 

15000 

4 

all 

SweUand  Creek  Old.,  L. 

4 

44 

100000 

1 

178 

Taqnaril  Gld.  Comp  .  L. 

4/fl 

9.6 

43174 

,30 

28/5/2J 

United    Mexican,    Lim. 

3} 

44 

30000 

2 

U 

ValAntigorli  Gold,  Lim. 

KXXX) 

10 

6 

Vancouver  Coal,  Limiied 

6 

64 

6000 

10 

8 

V'al-Sa.>sam,  Limited  ... 

... 

8(H»(X] 

1 

all 

Woithing,  Limired  

760(Kl 

1 

atl 

Voik  Peninsula,  Limltr-d 

>•• 

46000 

3 

»11 

Vuduiinutna  ot  S.  Au-.,L 

4 

i 

1 

Call  pt:nding. 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount  ,;i„„g„|     Net 
expended !  .Revenue 

per  last  |     ""*    j     pa-t 
Report,   'per  mile,  h'lf-year 


2nd  half  1st  half  2nd  half 
1889.         1870.         1870, 


Dividend  per  cent. 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 


Passen. 

gem, 

parcels, 

Ac. 


;Merchn-: 

dlae, 
minerls,!    *"^'"  | 
cattle,   ReceiptsI 


Total 


1870. 


Traffic 

per 
mile 

per 
week. 


Agrgregate 
Reeei|rts  of 
Half-year. 


Miles 
open  in. 


1871.        1870. 


1871.  1B70. 


29074 


£  B  d 

2  16  0 
6  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 
2  15  0 

0  10  0 
8  17  6 

2  i'6  0 

1  12  3 

3  7  6 
3  10  0 
0  10  0 

2  12  6 

3  0  0 
16  0 

4  10  0 
SCO 


3    60 

1  16  0 

2  10  0 

3  12  6 
3    6  0 

10  0 
00 
00 

13  0 
00 
60 


1 
1 
2 
I 
« 
2 
0  10  0 


£  8  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  15  0 

2  12  6 
4  0  0 
2  16  0 

2  10  0 

2  io  0 

1  10  0 

3  10  0 
SOD 

2  "60 

3  "60 

0  10  0 
6    0  0 

1  12  6 


3    26 

1  15  0 

2  16  0 

3  ii  6 

3  6  0 
6  0 
60 
60 
00 
0  0 


£  a  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  16  0 

1  17  8 

3  10  0 
3  12  6 
0  16  0 

2  17  6 


3  00 
16  0 
6  0  0 
1  12  6 


1 

1 

1 

1 

6 

2  10  0 

0  10  0 


3    7  6 

2  0  0 

3  0  0 

4  "e  0 

3    0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 


•Belfast  and  County  Down 

Belfast  an'i  Northern  Count  res  ... 

BIyth  and  Tyne  

Brrstol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda   

Furncss  

•Glasgow  -nd  South-Wectern 

Great  Eastern 

6re.it  Northern   

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•t»reat  Western  

Lancashire  and  Yorkshire    

Lon  on  and  .N'orth-West-rn,  &c.... 
London,  Hriffhton,  A  South  Co  St.. 

Lonnon  and  South-Wcstern 

London,  (^hatlrain,  and  Dover... 
London,  TiUjury,  and  Soutliend 
.Manchester,  Shi^lHeld,  <S  Lincinsh. 

Maryport  a'ld  Carlisle  

Metropolitan 

District 

8t  Johns  Wood  

Midland 

Midland  Gnat  Western  (Irish) 

Monmouth -hire   

•North  Brilish 

North-Ea.fern  (C^nsoli)  

North  Lonrlon 

North  StafTordihlre    

Rhymney 

•douth-Ea#tem   

South  Devon    

Tair  Vale  

Ulster „ 

IWatorfor   and  Limerick 


1871 
June  16 
16 
17 
18 
18 
18 
18 
17 
IS! 
18^ 
171 
18 
18 
18 
18 
17 
18 
18 
11 
18 
11 
18 
18 
18 
18 
18 
17 
18 
17 
IS 
18 

"I 
17 
18 
17 
18 

lal 


1284 
691) 
5298 
13956 
1364 
1204 


£ 

279 

1308 

2490 

3404 

27398 

844 
6918 


18513 


24767 


6724 
4.5006 
20141 
66S96 
18849 


4628 
41186 
34.'567 
75994 

6:)38 


12138 
1236 
6834 
383 


2528 

730 

16717 

1720 


M23 

614 

12443 

24182 

4537 


60765 
4680 
2947 

18019 


2116 


1772 
676 


6237 
1640 


1G60 
I2S8 


£ 

861 

2692 

3089 

8793 

41364 

2208 

7123 

13639 

40324 

43280 

,3891 

113.53 

86191 

64698 

142M90 

25278 

33720 

14668 

1966 

22651 

2103 

8712 

2663 

624 

76093 

IW03 

3461 

80462 

92778 

6663 

9664 

1306 

29188 

6044 

3868 

3422 

1933 


£ 

819 

2394 

2521 

8880 

39350 

2131 

6S28 

13433 

37563 

41004 

3S21 

11796 

85529 

604-i7 

135839 

24771 

37066 

14210 

2781 

21609 

1896 

8036 

1481 

418 

60003 

8082 

3376 

28187 


6667 
10667 
1303 
28406 
6037 
4883 
3242 
ISD6 


£ 
18 
26 
81 
67 
68 
28 
77 
61 
63 
88 
14 
27 
62 

127 
84 
68 
60 

107 
43 
88 
66 
1161 


89 
26 
73 
39 
70 
664 
32 
66 
84 
4S 
61 
32 
1« 


* 

16445; 

68l)(iS 

6:)748 
186208; 
817002, 

...  I 
168843 
26.5971 
94.5684 
989143: 

74808, 

1668795 

1282078 

318221,S 

544499 

674780, 

286977, 

36"34l 

641941' 

46861 

19987»: 

62672: 

10799 

1776331; 

168636 

74882 

C04-I16! 

2107962 

15644)11 

231490 

27746 

630769; 

108385 

16H421 

79243 


^  I 
16809: 
53122 
.53895 
181573: 
776356: 

1628801 
260831 
924159 
958320 
72688 

1582802 

1177621 

:tl)l;(2S(i 

6145.50, 

6 1.52;  7 

2H2336' 

3)9891 

623348' 

40213 

193788 

22664 

95641 

16711211 

146366 

73539; 

6730361 

1946967: 

154634' 

222570; 

2578?; 

50»,'08i 

10.5.5OI 

ll>2I9<i. 

7tll>81 

...       I 


£    I  £ 

444!  44)1 

99  j  99}  I 

38    !  38    I 

loii;  151(1 

704  6" 
76  7S 
83 

265  263^1 

7484'  746 

491   i  487 

2.56 j  266}  I 

4Iili  419(1 

1386    1386 

4284  423 

lotWJ  117041 

3'oi.  368(3 

5<IOi  553(1 

1,36  :  136 
45  I     46 

2544  248 


38 
74 
44 

n 


38 

7 
* 
I 


81St:  826 
339  j  S60 

474!  *t 
767  i  767^ 
3(ISJ  1276 

12  i     12 
297  I  287 

22)i     22| 


346 
1104 

6:< 
1054 

77 


34« 
110(1 
63   1 
lOH] 

n 


COLONIAL    AND    FOBEION. 


Name. 


Week 
endng 


ilalrla  ft  8.  Francisco  Apr.29 
I'ombay,  Bar.,  ft  C.  lJMayl3 
De'roit  it  Milwaukee' Jne.  1 

Rait  Indran :Mayl3 

Eastern  Bengal {Apr.22 

a<(. Trunk  of  Canad,  Jn^.l7 
0'C»n'rl  of  R»lirlr:n.lAnr.:«> 


^  Hecelpta- 


1871 


771 
13480 

5863 
46661 

4291 
30800 
41539 


1870 


Total  receipts 


866 
16705 

6148 
48628 

3113 
29100 
48606 


1871 


207341 


164663 


1870 


233942 


169647 


Name. 


Week  — Heoeipts 


endngi  1871 


1870 


Gt.  Indian  Peninsula  Apr.22  4S776 
Great  Luxembourg^  Jfie.li:  88^16 
Gt  .Southern  of  Indiu|Marls|     1214 


OtWcstrnif  (Canada 

Marlras 

Mexban    

N.  .d  Ituenr.s  Av 


J110.I6    16889 

Apr.29     8862 

16     2861 

16;     1798 


47826 
H8I6 
1681 

16462 
B26« 
2382 

in4t. 


i'uiai  receipts 


1871 


68,50:)8 
195866 
13435 


23221 


1870 


6C6138 
186376 
14638 


38642 
17202 


Name. 


Ottoman  

Ourle  and  RohilkunU 
PuDjaubandDilhl... 
Keclfo  Sao  Francisci 

Scindo  

Smyrna  and  Cassaba 
Vii'rori.in  Governmt 


Weea  ^Keceliits.--  luial  r««lp,i 
endng   1871     1870     1871     1870 


Uay28  1460 
-'  1(B6 
.Marl  1 1 
Apr.22 
FB«.2ti      1264 


6311 

1860 


.Ine.  4 
Ja".  Sl 


1128 

793: 


1387 
8.H1 
7i^01 
22711 
ll-'r6 
912 
8745 


27011 

5,8697 
,32161 
flM 
29961 


68460 
'M012  I 
11017 
31387 


•  Tbe  aggregate  is  reckoned  In  thes«  cases  for  the  half-year  beginning  1st  February. 
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HUBBUCKVS  PATENT  WHITE  ZINC  PAINT 

I,  (1,0  Boat  dnnble  aad  bMntilal  pair.:  known,  doM  not  (Uin  or  discolour  nith  the  atmos- 
pka*  •(  Ixf*  !•*>■•  >Bd  ^  tl**"'  pro«*«-  «i>>^  i*  patMited,  is  cheapar  than  White  Lead. 

J%  b  wixwiiltx  adapted  for  p«inting  irea,  aa,  bj  TirtDS  of  a  lemi-galTanie  action,  it    enter* 
and  form*  an  amalgam  of  the  two  BietaU,  which  prot«eta  the  Iron  from  decay  tr 
It  should  be  lued  ibt***^  of  Red  Lead,  which  ia  proTed  to  be  de<tmctiT<)  to  Iron 

In  Salt  Water. 

Aoounu'no.'n. — Some  Paint  Orinden  hare  been  lelling  Zinc   Paint  adalterated  with 
llh^gli  a(   Bar7taa,  in  {■uuMtiona  Tarying  from  ten  to  thirty  per  cent.     No  workman  can 
mS^iagtoi  work  with  (oaB  awtMrlaL    Thoae  who  hare  obtained  the  Patent  White  Zinc 
flhlfiimi  Qriadat*  wfao  ka*«  not  atelteratad  it,  will  nerer  willingly  ose  any  other  Paint  for 
r  beat  work. 
KKh  Caak  of  Pore  White  Sne  is  stamped — 

"BVBBDrK.  LONDOS.  PATEXT." 
BCHBCCK  sod  SON,  WHITG  LEAD,  OIL.  PAi:«T.  snd  VaRMSH  WORKS.  U  LIME  STREET. 
V«r  pakU*  «*•«>•,  aad  all  raooM  oeeHtad  br  cklMrm  tlxn  wiU  now  bs  no  fzcsM  for  iuin(  poiKsons 
1.  rar<M*haT«nsark«dtta»lksirMUi«BaeiMarala«tniath*«ea«lrT  to  newi)-.<ialPt«l  houMs  ban 
ritakatltt.  TWwsaJserHsai  Witrsalll  axlncai  tka  iasidlsa*  potaoa  (ron  paiat.  aad  tlie  lan«s 
lBlks«sa<l7TC»«v.*— Jon  Bcu,gi|liMliirl«.lM>. 

SAUCE-LEA  &  PERKINS. 

THZ    "  WOKCESTEB^HIBE. 

Pponounce^i  bv  O'nnotMcur*. 

"TH       ONLY    i;i   '>D    3*i:rK." 

Impr*\cs  tJM  appfrtit^.  And  sijs  ill?M.:K)n. 

CnriTalled  for  {u  juat    v  and  fia\(Air. 

Ask  for   LSA  *   FEB  HINS'   SAUCE. 

BEWARE  OF  IMITATIONS 

And  •••  tba  aamsa, 

LEA  *  FERHINS,  oa  all  boulea  and  labels. 

A«<ot*-CB09SlL  *  BLACK  WKLL.  Landoa  ud  sold 

by  aU  DaalSfB  la  SaaoM  tbrMiksU  Um  World. 


CARSON'S    PATXT. 

ramansas  ar  taa  Qcm><, 
b  «in«slMly  and  tar  an  ktads  d 

OTTT-DOOB     WOBX. 

It  U  n|nrially  ayvBtaM*  w 

WOOD,  ntON,  BRICK,  STOKE,  AND 

COBIPO. 

a  Owt  m*  to  AU  ■MUaaa. 

r*it>ra<  ani  Twtlnyxiiala  sfM  PmI  Ftm. 

WAXTEB  CABSON  AND   SONS, 

LA     BBLLK    «AUVAtiE      YAIU>, 
tC.: 
n    BaonoaB's    Waia    Draus. 

Aaanasoa    aa 

LAWN  KOWZB. 

Prtaasaad  TMllBsntak  pMt  r>aa. 

WHET  TOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOf  GET  IT, 

Aa  iBferkr  kinds  an  oAm  Sotatitntcd 

fcr  tlw  adw  o(  «stni  preflti. 

NEFORD'S  FLriDM.VGN'KSlA. 

-Tlw  aadtcal  prQ#*«»*<ia  fvr  thirty  ytmn  hav* 
^  I'tnad  al  IMS  far*  aetaliwi  td  MaaanU  as  tie  bert 
-— Tsfias  ■■■■I  tiTilianiii.  Head- 


-MR      WEBB      (MANY 

,  .MB  Mr  BiAall.  «f  •  Bnniasi  sL,  Bead 
ABTtnclAL  TECra  akkB 


B.^— Aay  saaBar  ad  WssaaMdala  twi.  sr  anas 
aad  W|dii  sBaasd  vMsl  watit^.   A<  baaM 


dsBr  aMB  <ti««.  at  »  Bw  Baad  sL    Mis  Uaaass, 
wbMt  la  asB  wanby  ml  niaisl.  tim  It  HM  staaipa. 


VESSK8      GAHKIEL'S 

'  CIUM «  KfBB 

>B  CUAk  ■.O.    AXD 

nrtUM   i>  OtMa,  AXD 

rasruTU'  nt. 


MMbrtBCBaiMsaaa 


•nbflfattlsM 


iK«c«h{ua«a  lalll. 


ijilaasd 


i«a.ws  oABBiKt-B  oymmmnL  Btorroio. 

B^B.  Tka  1 1 1  siBal  iripsnilia  saalaMa  fnas 
•M%  a»4  ana  k.  ntlr  asal      Bi«iliai  ta  sny 

"— »•   OABBIM.;_»   iMtamrUMUfV*   KUStn. 
■*""""  laa^sanxM  uh  btaM%aw««r 

"  oABBtsLi  roBAUTB  Toon  run, 

><T  ihssayaad  bayr-ttos  ib«  r<H«,lMa«Ma 
■asaial  MBsna  la  IIt'  asaa.,  aad  r<«w  bnii  sasi 
MlBssaaaMl   fMraua^. 

•  '-d  »  aaaian  aatbtKartawy  babid  |>SB  Matt- 

fnaadtaarga.  -r— -rr— 


E 


VERY  SCHOOL  BOY, 


U\'mr  STCDEST,. r\-EBY  CLERK, 

riVBBY  .PROFESSIONAL  WRITER, 

1  BD  EVUIV  O.Nb  WIIOdE. nUSINESS 

.  .B  PROFESSION- -..NECESSITATES 

CCH  WRITIBO SHOULD  USE  THE 


M 


TTOLTA-ELECTRIC. PrNHOLDERS; 

nflHEY  8TBCK0THI  ■  STEADY. 

t  ND  BENDER FIRM 

rpHE  WRIST.. . AND  FINGERS. 

OOLD  ni  BOXES — COXTAINIXO  OME  DOZEN 

pEXS  AND  ONE VOLTA-ELECTRIC 

pCNHOU)EB,..„_ PRICE  la  ed   PER  IIOX. 

rBB  OBTAINED  FROlf   ALL  STATIONERS 
THBOUOBOUT     OREAT      BRITAIN     AND 
IB  ELAND. 

ISAAI       JACOBS.      SOLE      INVENTOR     AND 
PATENTEE, 

IB  FLEET  STREET,  E.C. 


DRTVTIKI  V  ML  ROUTE  TO  INDIA. 

V  MA,  '  s^A  WsskiT  Esprtaa. 

n>  lirassidSi  Coloca*,  Munloii.  and 

Va .« —  .-^  at  BrtadM  «mk  tb*  P.  aad  U 


8«<a«»ta.  Mates  Lnadsa— Isi  das*  ssmcs,  rHdajr, 
74»a.a>.i  BM  slasa strrlas,  Tharidax,  7>MpJB. 

Orasas,  Tsttaf,  Iha  Blaak  Bsa.  and  Paltsllaa,  irU 
•fladM,  la   seaasetHa  allh   Uw  Aastrtan   Llayd'i 


TiM  skartsM  sad  qakksst  rsals  I*  via  Bolaana  ta 
BaaH.  *la  Falasaa'a,  aaa  la  Nsalss  Tia  VDagla  bjr  lbs 
•<*tIrH  ITAUAM  BAILWAV. 

Tb*  Onat  Bast  ladla  rinMlaa*  Ilatai,  at  BrtadW,  Is 


Nrlanhv  UBiasllia  anty  *»  lb*  Barb  ItiUaa 
BaWaai  Osafaay'a  aaie  Aaiais.  Uaaaa  aad  Ca.,  • 
' — " ■ B.C 


OVERLAND     ROUTE 

\J    Tit  MARRCILLEa.  — COM- 
I'Ar.Na.       Oljt       MESBAOEHIIM 
BakIIIMES  bE  rBABCK.-rc*a«b 
yssbau  isaTs  MansUMa  a*  Mlawsi— 


f  Pan  Said.  IsaMllbk 
liaartUaa.Pstald*  OaOifCarta 
FaadliBsin,   Madtas,  bafawli 


sOstdiirlaaji 


Eaarir    fsar 
KS  !r     '"  1  •--.H.jr  Baujb^.  Ball.. 

r*  ALOAKUBIA  fanalfMly  fiaa  Pi'nrtirS. 
. ''^''Ji.ti.  Iftatbt,  aad  laMnaitai  mttf  la  lb* 
teMK  WCiaai*  sinav  i^aBsai  a  R.  rLBrcHKB 
aad  JXt.  ll»ii|iin  at  lb*  aAssa  sf  Bm  1.1  ■iiusi* 
MsilMaw*  it  rtaasi  la  rartsTLyaa*, 


rtiiri 


*r  iiwpiigijHiiBa»gt,g,M„rtas»slrb«W»* 
la  Uadsa.  *«••««*«  «•  tta  (wmyaaMaUBSBIar 

■  a««  Iraa  la.  ItarariilM. 


TAPE  OF  GOOD  HOPE. 

\J       ALCOA    BAY,    sm!    NATAI 

The  UNIOS  STEAMSHIP  COM- 
PANY'S KOVAL  MAIL  PACKETS 
SAIL  frcni  fOL'TllAMPTON  on  the  lOlh  and  Mth 
of  the  month,  calUnc  at  Madeira.  A  surgeon  and 
stcwardaea  in  eacli  tblp. 

RAikk  or  PaiSACS  MoacT. 


To  Cape  Town  and  Sc  Helena.. 
Td  Al-oe  Bay  and  Moasel  Ba> 
To  NaUl  and  Rut  Ijond  HI    ... 


First 
Class. 


Swxxid 
ClaaSL 


90  fnin»u  !  fti  fruinaas 
SS  (ninaas  a  (ulneas 
S7  taiasaa  |  M  jnla*** 


Incladinc   a  frea  pass    bjr   tall  tnm    Leaden  to 

SonthampU'n  for  paasenfers  and  bacgaire,  also  dock  and 
ac«nt«*  diaries. 

N.8. — The  packet  leaTlnf  fionthsmpton  on  the  lOlh 
calls  at  8t  Ililrna  :  the  packet  leaving;  on  the  2Mh 
oorresponda  with  NAtal. 

Apply  UF*k»ner  and  Mercer,  t3  Leadenha  II  atre«t, 
London :  or  Thomas  Hill.  Sonthainplon. 


VERLANP      ROUTE.— 

The      PENINSULAR     sad 
ORIKSTAI.  STKAM    NAVIOATIGN 

COMPANY     book     Pssaenirera    and 

rtMive  Cargo  and  Parcels  Uy  their  Steaaiera  for— 
From  Southamp- 

ton.  From  Brindisi. 

GIBRALTAR  ...)  Every  Saturday, 
MALTA    )'         atZpjn.  ~ 

jtof-^*'"""*"  tBrery  Saturday.  (Erery    Taeklay, 
Bom'baT'"™.")        •tJp-tn-        )     stJsjn. 

O^LLE _..  1  y 

Saturday  June  10  Tuesday  June  20. 
i  pjn.  And  at  i  un.  And 
•rary  sHanat*  (  ex-try  aliemat* 
Satordayl  Tueatlay  thera- 
tharsaftsr.  after. 


MADRAS 

CAl.tL'TTA 

PENANO..-., 

SINGAPORE 

CHINA 

JAPAN 


AUSTRALIA    .. 
NEWZEALMO. 


r  Saturday  June  10  \  Tne«lsy.JuiK>  20, 
I  1  pjD.  And  I  at  i  sjn.  And 
<  every  fcnith  ;  »v»ry  f.'urth 
Satarday)  Tu->Jay  itun- 
{  tbaraaftar.  J  after. 
And  all  Ports  tonibad  at  by  the  Sleamera  of  Ih* 
Brltian  India  and  ths  Nstherlanja  Inula  :Jtuim  Navt- 
gatlon  Compaalea 

An  sbateme nt  of  20  per  cent,  from  the  chart*e  for  Ihs 
Retom  Voyaxe  la  maile  to  PassenKcra  to  or  from  porta 
eaatwanl  of  Sues  re-embarkmir  within  .In  tixinihs  of 
their  arrival,  and  10  percnt.  to  Uinae  nr-cmbarklng 
within  twelve  months. 

Ttarouirh  licketo  to  Brindial  can  be  obtained  of  L»- 
beau  and  Co,  «  Billiter  alreel,  E.C. 

For  Rate*  of  Paaaage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  RKDUCKIl,  ati.l  .ill  olhcr  In- 
li.riiintlun.  apply  at  the  ('.•mpauya  OfHcea,  122  lj>ailso- 
balt  street.  London,  or  Oriental  v'  los,  Southampton. 


y  T  E  A  M    SHIPS  — 

U     The   OeSKHAL    STEAM    NAVI- 
OATioN  COMPA.NT'8  (wwatful  and 
„     .  nrsKlaa*  STEAM  SHIPS  iaav*  frool 

St  Katharme'a  Wharf  fjr- 

HAMBURO  — Every  Wetneslav  and  BalurJsy. 
June  ai  and  July  I  at  9  a.m.  Ksloon,  41;  loracabla  • 
^1  Ss.  Extra  vsaaela,  carrying  rartfo  i^nly,  leave 
also  every  Thursday  aii<l  Nuiiday  niotn  iif .  For  |.S'- 
tleulars  vf  (relgbt  apply  to  F.  dtablacbmut  ana  t^o.,  M 
l»wef  Tbamss  strsat. 

HAVRE  — Evary  Thursday,  Juiui  »  at  g  $um. 
SalooB,  lla :  far*  esbla.  (la. 

ROTfERDAM  and  the  RHINE-Everv  Wclnea.l»y 
and  Kalurilay.  J'lua  is  at  2  ;  Ju  y  1  .it  I  ii.iu. 
Chief  cabin,  <1  g  fore  eabin,  ISa.  Beiuru  llckau  Ms 
aad  Ua  id. 

„,*I!;"»^'ERP,    BRUaSELS,    COLOONI;,  aad    the 

RHINE- Evsry  Tuesday    and    T     -  -  -    ~    ,„. 

Chief  caWa,  <1 1  for*,  lie.     K.i  „i 

Ma  dd.     Bmssals,  17a  sd  ;  CoK*  « 
ABtwarp  for  Loauoa  srer^  Saaday  »>•  •  ■ 

OBTEND,  HBOdBBIA  OOIOONP..  -  F. 

— Kvsry  Wsdneaday   ami  Saturilav. 

Jaly  I  at  II  >i  >         i  ,y 

Taasuayaad  . 
Bntiasis,  is.  . 

Fran  Irongal*  Wbsrf  for  i— 
BOl'LOOME— Dally. .  koepl  M-Miday.  Jane  17  at  7 1 
M  at  fj  ai  atViSO  at  loi  July  I   si  II  aja.;  I  at 

■oaa.    ObM  a*Ma,  lit:  lot*,  aa. 

CALAIS— Enry  Wadaraday  sn.i  * <..     .|«m  Si 

*l*  I  Jaly  I  St  II  am.    Chtei  ca'  .». 

KOIBBUROII-evsry    W«li.<.  .taldsy 

St  10  tmtnutt.     Farssi  CMil  aaais  im  ,  i,.r*,  1|S| 

XBWCABTLS-ETsiy  Wadasad^  dai  Saadar  ti 

U  iMnii^  Sillily  III  I  un,m. 

TABIIOOrM-Cfirr  iTaJaaXar  •«  »  *»t*r«*«. 
lsliia,Bsi  taaaMa,!*. 

FItaa  Caslaas  Hoase  Qesy. 

HVLU-tvary  MTsdaeaiai  sad  daiaidar.  at  • 
hif.   CbMsaaai.aBifata.L. 

_    _     Frsai  Laadsa  Baldga  Wfbaif  far  i— 

TABMOUrH.— Cseey  T*.sdsy  and  H  •wider  M 
baM-patld  iinian.    aaar«air>'  .  al 

MABOAni  aad    RAMMOAII  .i  „ 

asUlag  al  •iBafewalt  a-Ml  Idbwt  ,„ 

«■!  IsrscaMmSsi  rdilr.a,  Sa. 

0»esj  n  LaaMard  slrast,  sad  17  BsfMrf* 
■iMaaidyt 
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PHARTERRI)  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  nnd  CHINA. 

Incorf>orated  by  Royal  Charter. 
Ilead  Ofllcc— fi5  Old  Broad  street,  London,  E.G 

CODRT   OF    DlRECTOBS. 

Gcorpc  Onrden  Nicol,  Es'j.,  Chairman. 


DonaiJ  Laniftcli,  Esq. 
James  J.  MacKenzic,  Esq. 
Jamo<t  M.  Robertson,  Esq. 
Claudius  J.  Erskinc,  Esq. 


Edward     James    Daniell 

Esq. 
David  T.  Robertson.  Esq. 
Chief  Manager  (ex  officio). 


Bankers. 

Bank  of  Enfrland.    London  Joint  Stock  B:ink. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlements, China,  and  Japan. 

The  Bnnk  transacts  the  nsu:tl  Banking  business 
fn  connection  with  the  East,  on  terms  to  be  had  on 
application. 


ffONGKONG     AND     SHANGHAI 

U  BANKING  CORPOR\TION 

Capital.  .*),000,(:K)0  doU.  Paid-up,  3.500.000  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

LoNnos  Manager. 

"W.  H.  Vacher,  24  Lombard  street.  E.G. 

Baskeiis— Lnndiin  and  County  Bank. 

BlLANCnKS  JLSD  Agenpies 


Hongkong. 

Shanghai 

Focohow. 

Ningpo. 

>lankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bjink  grants  Drafts  upon  and  ne^'Otiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches;  also 
receives  dei-osits  for  fixed  periods,  at  rates  varying 
with  the  i'eriod  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital.  £-J,05  >,000;  paid-up,  £2,025.000.) 
Branches  at  Sniynia,  Beyrout,  Snionica.  and  Alexnn- 
dria;   and  Agencies  at  I*ariiica  (.Cyprus),  Paris, 
and  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  perioii-*  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Comttantinople,  Sm>rnn.  Beyrout,  Salonic*, 
Alexandria,  and  Larnica;  purcliasos  or  collects  Bills 
drawn  on  those  phicos,  and  undertakes  the  negotiation 
of  all  Tarkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execate  orders  through 
the  Bran:hcsof  tho  Imperial  Ottoman  Bank  at  Salonicii, 
Smyrna.  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  :\-i  Cotton,  W,>yl,  Silk,  Madder  roots, 
Valonea,  Oi'ium,  Grahi,  &c. 

Terms  may  be  ascertained  on  application  at  the 
OflUces  of  the  London  Agency,  No.  4  Bank  buildings, 
Lothbarj-.  R.  A.  BRENaN,  Manager. 


THE    AGRA     BANK    (LIMITED). 

1     Establish  D  iv  1833-— Capitai,.  £1.000,000. 

Hkad  Offick — Nicholas  lane,  Lumbard  stre«t,  Ijondon. 

Bakkeks. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  Nationn! 

Bank  of  .'foot land,  and  tlie  IJink  of  England. 

Bsan'ches  in  Edinburgh.  Calcuttu.  Bombay,  Madras, 

Kurrachec.  Apra,  Laliore.  Shangli;ii,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Ottice  on 
the  terms  custom -ry  with  London  bankers,  and  irterost 
allowed  when  the  cre.lit  balance  does  not  fall  bel«w 
£10(1. 

Deposits  received  for  fixed  periods  on  the  following 
term-,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice '  f 

withdrawal. 
At  1  pf  r  cent,  per  annum,  subject  to  C  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

wit;iiJrawaI. 

Bills  issued  ^t  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  B«nk  free  of  extra  charge, 
and  api  roved  b  lis  piirtha'^'^d  or  sent  fnr  collection. 

Sali-r  ani»  Pt'ECHASKb  effected  in  British  and  f  reign 
■ecuritits,  in  East  India  stock  and  lo.ins,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pen»ioiH  reali  ed. 

Everj-  other  des;-ription  of  b»nki"g  business  and 
money  agency,  British  ai.d  Indian,  tranfacted. 

J.  THuMSON.  Chairman. 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  bv  Royal  Charlpr,  30lh  Ausast.  1861. 
Paiil-up  CaplUl,  ei  SUUO()().    R(!  ernd  fund,  jeut,000. 

CoUKT  OF  DlBECTOIIS. 

Cbaiiih AN— James  BIylh.   Ksq, 

DgptTTT-CHAiEMAX— John  Tiinny  Key.  V.sq. 

tltoTte  Arbnthnot,  Enq.       |  Alexander  Ma(kenzie,E>q. 

Major-Oi'n.Il.PelhamFlam    Lc»to<k  Ho'.erl  Rctd,  Eiq. 

DuQcnn  Ja;iie»  Kay,  Ean^    |  «.  Wnlkliishav.  E.q. 

Chif.f  Manaqkb— Charlii  J.  F.  Stuart,  Eaq. 

8cb-Manageic — Patrick  Campbell,  Esq. 

Bankers. 

Bink  of  Knirland.  Union  Bank  of  London, 

Bank  of  Scotland,  Londou. 

Hie  Corporation  in'ant  Drafts,  and  ne^tiate  or 
collect  Bills  payable  at  B4)'nttay,  ("nlcutla.  Colombo, 
Poochiiw.  Honirkong,  Kan<l>.  Madras,  .Mauritlns,  Mel- 
bourne, Polnt-dc-Oille.  .Shanghai,  Siu.n|>0'e,  Sydney, 
a«d  Yokohama,  on  tenni  which  may  be  ascertained  at 
their  Office.  They  also  Isaue  Circular  Notes  for  the 
US*  of  travellers  hy  tho  Overland  route. 

Tliey  undirtiike  tho  agency  of  panic*  connected  with 
Indi  I,  the  purdiase  and  sale  of  Indla'i  and  other  sccu- 
rltle«  the  cunloiiy  of  tho  aaroe.  the  receipt  of  Interest, 
Dividondj,  I'ay,  PcnHiont,  &c..  and  the  cflecting  o^  ro- 
mftlancfs  between  the  above-named  depcniiencies. 

Tliey  also  receive  DeimsltH  of  £lm  and  upwards  for 
Ozed  prrioils.the  terras  for  which  may  be  ascertained 
•"application  at  their  Oflice. 

Oflloe  hours.  10  to  3.    Saturdays,  10  to  2. 

Throadnecdlestreel,  London,  1871. 


T  ONDON  CHARTERED  BANK  OF 

U  AUSTRALIA. 

(Incorn  orated  by  Royal  Charter.) 
Paid-up  capital.  One  MUlion. 
Reserve  fund,  £120, (KX>. 
Oftiees— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  inisiuess  of    every   des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent   for  collection,   ind  letters   of 
credit  cranted  upon  the  Bank's  branches  tn  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 

^NGLO-HUNGARIAN    BANK. 

At  the  General  Meeting,  held  at  Pesth  on  the  17th 
inst.,  the  Dividend  for  the  year  1870  was  6xed  at  5fl  In 
silver  per  share.  A  first  instalment  of  4fl  in  silver,  or 
8s,  having  been  p-tid  on  the  1st  January  last,  th-: 
second  instalment  of  Ifl  in  silver,  or  2s,  per  share,  free 
of  income  tax,  will  be  PAID  in  Peath,  London,  or 
Vienna,  on  and  after  the  1st  July  next,  against  the 
Coupons  bearing  thit  date.  In  London  the  Coapons 
will  be  paid  at  the  Offices  of  the  Bank,  where  they 
must  be  left  three  clear  days  for  examination  prior  to 
payment. — By  order,  E.  LKNTZ,  Manager, 

■ie  Lombard  street,  London,  20fh  June,  1871. 
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DISCOUNT 

MOSCOW. 


BANK, 


Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2,000,000     —        — 

Established  January,  1870,  under  the  auspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years : — 
Chaibuan — M.  Wogau,  Esq.  (Messrs  Wogau  and  Co.) 


S.  Sasikofi;  Esq. 

J.    Zenker,    Esq.  Olessrs 

Zenker  and  Co.) 
P.  Botkin,  Esq.  (Me-srs  P. 

Botkin'a  Song.) 
A.  Schilling,  Esq. 
C.  Soldatenkoff,  Esq. 
R.    Sides,    £^q.    (Messrs 

Stuckea  and  Spie::.) 


A.  Spiridonoff,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossotf,  Esq. 
C.  Catoire,   Esq.    (Messrs 
Vve.  A.  Catoire  &  Pils.) 
C.  Pcpoff.  Evq. 
P.  Pierlini;,  Esq. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq. 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances   made   against   tho    Deposit    of    Stocks, 
Shares,  and  other  Securities  bearing  Interest,  and  on 

bullion  and  merchandise. 

The   purchase,  sale,  and   safe    custody    of   Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed : — 
At  3^^;  per  cent,  per  annum  on  sums  at  calh 

5  —  —  subject     to     six    months* 

notice  of  withdrawal. 

6  —  —  subject  to  twelve  months' 

notice  of  withdrawal. 


ASSETS  AND  LIABILITIKS—June  1,  1371. 

iVssETS.  Rbis.  t.pk«. 

Cash  in  liand 77-4,067  65 

f:a'h  at  Bankers 1,500,000  00 

Government  and  other  stocks  bearing 

interest 114,752  51 

Foreign  bills  and  bullion 744.47i  91 

Bills  discounted :—  Rbls.  fpka. 

(a)  Bills  with  several  en- 

dorsements.     6,531,188  13 

(b)  BilK  with  one  signa- 
ture atiainst  addi- 
tional   security    in 

stocks  or  shares    ...       32S,000  00 

6,862.188  18 

Advances  on  securities... 4,276,177  63 

Mercantile  expenses  to  date  47,243  02 

Bank  premises,  alterations,  and  furniture         102,544  77 
Sundty  debtors  1,432,679  71 


15,854,318  38 


LiABiLirncs.  Rbls.  cpka. 

Capital  paid  up  2,000,000  00 

Reserved  fond 13.738  06 

Deposits :—  Sbls.  cpka. 

(a)  At  call 681.066  51 

(b>  For  fixed  perimla  ...    6,038,138  63 

(c)  la  current  accounts    6,666,660  66 

12,326,764  60 

Govcniment  Bank  1,200  00 

Foreign  accounts    14)56,061  44 

Sundry  creditors    83,230  25 

Unclaimed  dividends  for  1870. 10,076  Oq 

Interest  and  oommtsslon 364,240  03 


16,854313  38 


COCIETE     ITALIENNE     DEi 

U        CIIEMINS  DE  n:H  MEHIDIONAUX. 

Messi'urs  les  Aciionnairts    aom  prt^-enus  oue  1 
paiemei't  du  8em«8tre'»'liit<*ruts  5%  ^ch^mt  le,in,|,;. 
Coupon  No.  3  (XVIIIerae  des  Certiftcat-*  prov:  ,,:,. 
sera   etfectue  en  raison  de  Livres  Italicutios,  [-•-.,, 
pnrtir  du  ler  Juillet  pro  hain  aux  Cutsses  suivantea- 
h  Florence— h  la  Caisse  C  ntraU*  de  la  SocitHii. 
k  \a  .'es— k  ;a  Caisse  Succursale  de  la  S  .ci^t^. 
^  Livourne — chez  MM.  M.  A.  Bastogi  et  F. 
k  Genes— ii  la  Cais^^e  G^uc  ate. 
k  Milan — chez  Mr  Jules  Belli. zaghl. 
hTurin— rhez  la  SocieU?  Gi*nt*rale  de  Credit  Mobil  < 

Itallen. 
h  Veiiisf — chez  MM.  Jacob  Levi  et  F. 
h  fien&ve — chez  MM.  P.  F.  Bonni  et  C.)  au  chanpe  qv 
h  Lomires — chiz  MM.  Baring BrolheisJ-     sera     fi^ 
et  C.  )      pUi^  tard. 

II  s-^ra  donnt^  avis  plus  tard  si  le  paicuient  pouv: 
avoir  lieu  a  Paris  aussi. 

LA  DIRECTION  GEXERALE. 

Florence,  10  Juin.  1871. 

<0C  ETE   ITAIJKNiNE  POUR  Lh 

O         CHEMINS  DE  FER  MEkIDIOXAUX. 
D(<liboratlon  de  rAsseiiibl^e  g^atSralo  ordinaire  da 
10  Juin,  187L 

On  a  constat^  le  d^pot  de  71.107  actions  d« 
droit  k  2,100  votes  et  la  pn^s-rnce  de  154  ActionL 
reitr(5si-ntant  63,282  Actions  donnantdroit  ill,481 1 

L'Ass-mbl^e,  k  runauintitd: 

1«  Approuve  le  bihiu  d{'QAtU  de  1870  et  le  bU 
pri^visiou  de  1871 ; 

2"  Accorde  au  Consell  d'A  'ministration  la  facaU 
rectvoir  en  dt^pot  dans  lea  Caisse*  sociales,  1-s  ( 
tions  et  les  autres  titresile  1 1  SociiH^.avec  les  garaj 
et   coinpO'isations  qui  seront  t!tablies  par  ce   mem-. 
Conseil ; 

3"  DoliU-re  d'augmenter  Ic  Capital  soci.il  .1.*  ii 
somme  de  trente  millions,  par  la  conversion  en  -Vr;.  d^ 
de  500  livres  chacuuL'  de  trente  millions  dt>  ;:;o4!' 
repr(isent(*8  par  les  dMdendes  et  int^rets  relatifsnon 
distribu^s  et  par  lesfonds  mi8t:nri5serve  extraordiuain 
ju*qu"k  la  fin  dely69. 

Cfs  Actions  devienn-nt  pr^pri^ti^  des  p-^irteu's  lei 
200000  d*ija  existantes,  entte  qui  elles  svr^>nt  rrp  iriu- 
et  h  qui  ellui  seront  consigni^es,  sauf  rappinii.uiu:! 
gouverne-tientale  mentionutk)  par  Particle  32  }  2 
Statuts  sociaux. 

Autnise  en  outre  IVimission  d'nutant  d'Obligatf 
qu'il  en  faut  pour  rt^aliser  le  double  du  Capitals' 
rtprosentt^  par  les  nouvelles  Actions; 

4"  Dt^iibere: 

(^ue,  maintenant  le  dispose  de  Particle  52  des  £ 
sociaux,  la  semote  a  attribner  an  Conseil.  en  con 
(;<int  par  iV'xercice  1871,  ne  doit  etre,  en  aucun  i 
tnft^rieure  ^  150rai!le  livres  ;innuelleg,  somme  qui  ai 
M6  etablic  pour  le  premlerConseil  dans  les  disposltkMI 
traniitoires  des  Statuts  sociaux; 

Puis,  11  une  tr^s-gr.tnde  majoritiS  p&r  scrutin  s«crtl 

5"  Pour  remplacer  lest  sept   coiStiiUers   sortant  dk 
charge;  suivant  I'art.  41  des  Stntuts,  cuafir(n«  coad 
memtres  du  Conseil  d'adtniui:?tration: 

MM.  le  comie  Pictro  B  ^stojii — Franctseo  Oat/fa 
feu  Giuseppe — le  cemm.  Donienico  Baldtiini^ 
Piitro  Brambilla — le  conun.  aw.  Tito  Orsli^ 
le  comm.  Giacomo  Lacnlta — le  coram.  Auto^l 
AUiovi. 

6"  Elil  rcvisL'urs  du  but'get: 
MM.  le  chev.  Felice  Modena— 1e  chev.  Glusi||^ 
Fontana — le  chev.  Antooio  Monghiui. 

£t  suppleanls: 

MM.  le    chev.    Ftlice   Bianchini — le   cher.   ptift 

A'lBcl"  Vecni.  *^ 

POMPANY  OF  THE  RAILWAY  "" 

\J     Till-:    SOUTH    OF    AUSTRIA    AND    I 

ITALY.  

NOTICE  TO   SHARF.HOLDERS. 

The  C.fmpany  repr.iduv'es,  with  the  changes  of  'iatM 
wiiich  events  have  rendered  iiere-sary,  ihe  advctlM- 
ment  of  the  Gen  tal  Annuil  Meeting  of  tho  .Share- 
holders of  the  Kadways  of  the  South  of  Austrin  and 
Upper  Italy.  

Shareholilers  are  informed  that  they  arc  convoked  to 
general  meeting,  rdinsry  and  extraordinary,  at  Paris, 
o  1  Wcchiesday.  12  h  July  next.  SnU-  Merz.  Rue  de  la 
Vict.  ire.  4M,  ..i  Throe  -Veieck  tn  the  iftemoon. 

As  an  ordinary  meeting  i»  ociiv-  the  repo-t  of  the 
Board  of  liliccters*.  to  approve  if  f -und  cotroct  tbe 
:n-fouuts  of  the  year  1870.  and  t  >  fix  the  tiivi.lcht. 

And  as  an  exiiaordinary  nieutoig  toraii 
went  with  tho  Co  opany  of  the  railways 
/or  taking  on  lea-e  the  lines  of  Cavalier  i.. 
AllessaMlria  and   Casiagnole-Mortara.  as    tls.'  foii-i'- 
ticipating  in  the  concession  of  t«e  circular  railway  at 
Tifiina,  and  llio  lea^iug  of  different  small  linrs  hi 
Austria 

The  g<-ncral  meeting,  ordhnry  and  extraordinary, 
will  he  composed  «'f  lUl  shareludders  pos-essing  at  least 
40  sharifl,  which  must  bo  depoBiied  at  the  lattst  four- 
t'  en  days  bef-rr  the  meeting  as  hereafter  :— 
At  Paris— At  ihe  Offlcea  of  the  Couipany,  Rue  Laflitte, 

No.  17. 
At  London— MM.  N.  M.  de  Retlis  hild  and  Son; 
At  Vienna  and  Turin— At  the  Dtflccs  of  the  Company; 
At  Milan— M.C.  K.  Brot; 
At  Genera— MM.  Lombard  Odicr  and  Co. ; 
At  Bern— MM.  Von  GrafTenreid  and  t;o  ; 
At  Lyons— M  W.  P.  Gnlllno  and  Co.,  and  Wide*  Morln, 

Pons,  et  Morin, 

In  exchange  for  the  shares  deposited,  a  certiflcate  of 
deposit  will  be  given,  and  also  a  card  according  the 
right  of  ndmlssiun  to  ihe  mcetlnp. 

Ilie  sharelioldeis  entitteil  lotnkepart  in  the  delibera- 
tions of  the  general  meetlnir.  «"r<ilnary  and  extraordi- 
nary, may  be  represented  by  delegates  possessing  ihoir 
aulh'irisailjn.  but  having  Uiemselves  the  right  to  be 
present 

The  authorisation  In  question  m«st  be  wrtton  on  th* 
back  "f  the  certlQcatc  of  deposit,  and  must  be  pre- 
sented at  the  latest  tho  27th  June,  1871. 

As  th-  repolutioni  that  will  be  submltUil  to  the 
geni-nil  meeting,  ordinarj-  and  extraordinary,  can  only 
be  adopted  bv  a  meeting  comprising  at  least  the  flflh  I 
of  the  capital,  or  150,000  shares,  sharch'-lders  are 
earnestly  requested  to  attend  or  to  have  themselves  re- 
presented. 


Jane  24, 1871.] 
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Join  SL  DMlop.  E»-J-  f'  iP  ft  s*-  ^^■ 

a.  O.  Ertttaw.  El-  :  wv:;jm  #h.i.ln,E«. 

WUUaa  Mow**.  Ej^-  1     -"'"""•  *""• 

B  iMIH*    Wm  r    G>rn.  >I<>I>,  V  u-rK*.  tnu  Co. 

\'na«  Bixur,  Rom.  }ic<nar,a£d  C'c^.tl  Vkluria  lUMl. 

laM  A^kunt.  U<!n%  tad  r<K  «  OM  J^wry. 
aacsn^iT  umMBL)— J.  B.  Gkao. 
OrrMM-lte,  7  Utbtvy,  E.C 
tVmC^mramtUrnru^tumuittia  |irii  null  f«c 
:  nmwiT*  •tlkcr  ta  ik>  TbU*)  KtatJiw  tmtimmhm. 
n*nm.  wttk    Ml   fwUcaUn.  to    tk*    »»g»««iT 
;i«UB.),Makwp*. 

emACTS   FRf^M   THE  COIIPASTS 

PKOaPECTDSL 
I  Caraaaajr  kiw  bc«a  (onMd  to  t»nj  Ml  ma- 
rartn  la  LO—irlloa  wttk  Ito  »anla  wko 
■MtelT  iMiMiortri  ii  Uw  ItnulM^Iwi  ol 
I  MoOb  v-mtrf.  ari  tka jriadiwl  dtlM  oa 
■Ml,  uri  w%»  wm  tkwilin  brt^  u  iht 
pwtfnetkal  iiylfrt, 

«/ 1>«  CawpiT  l»  iimllf  to  kifMI 
■  ifco  mmmnmam  tmt  J»  rttofim  ti 
TtwBvor*  nil  rt««  by  k,  «a<  »  Oi»Wi  <f  lb* 
(MwCrnBCMototiaowkaaMOMd  krlkoovwrlneo 
«l  MtMl  «MU«ia  «kM  way  «k*  rabU*  «rtll  W  rc». 


CPAXISH  FLY   IS   TM^-    vmvG 

O  to((i«<Uoit  In  ALEX.  KO-  S 
llIL.  which  »pe*dily  prwluce*  '-i 
Hiir.  3»  «d,  •»«  by  port  tor  1  .tiinu*-— \l.h.X. 
"    '"  Chcaltu. 


-s.  148  Ill(h  Uolborn.  Uitdoa,  and  all  I 


H 


.\' 


;h 


It  U  appUMl    BoM  at  «a  (d, 
HidafaUCbOBlala. 


MOt  era*  <or  M  rtampa. 


•■4  Bonly  (pacalatiia  p'O- 

jtm  Oapaiv  I*  tMi-«ly  baa  baia  aay  MsacMtrata^ 

',  «Mk  amnc«aia.tad  «IU  ikmtltn 


aarryaataaikwarkaaaltaay  aadarti^i  a. 
HMikia  unaa  f ar  caah. 


l^aMtttM  if  ik>  laaBiaa  aT  IMa  Caaaaay  wlO 
itMtilHBia  •aaa'a.aa  ika  •<•■  tnaanMt  U>na. 
to 


aat<*M«ta>a«t*a  la  Trwaay  talWfiloa     By  oa«or 
**  **  1.  &  OLSmi.  SMPMaqr  On  lam). 


rR 


LEWIS     AND     SOiV.     113 

_Tka    Rsyai    Lawlibiai    tyatoim    *f 

mmU^  >«ii>»o«|il»fc  tad  Sbatthiaif.M 

tt^mmtut  M  y«an  by  Mr  U>«1i,tt*f«al 

m4  IM  taaikir  ar  Ihaw  warM-namait  aad 

'     ■  "     *"     a  hw 


aa^riiiimmiifcf  1i Phmb  ai 

iMMwdaa  aOfc  aaiy  laMa ' 


wartafor  >air- 
UStmd. 


G 


RANVILLE       COLLEGIATE 

Hef  il.  laal  OUt,  Baaitala  tht  Bar.  Dr 
Taady  k*a  Tacaa^aa  lar  aaa  or  t«a  paflla.  UtttnacK 
t^lj  Miailiirf  la  Ika  Bar.  Jaka  nikiai%  Badar  af 
TIM&.  aaa^Ma;  airi  la  tk*  Ka*.A.8tt«ril  TIaar 

rfMllii  m  r  '-  "-*' — ]■-••-'] .-    TlHio 

la  Ik*  OnuniUa  PrmnlacT  Bcbool, 
vtik,  ikaafh  AubM  tnm,  lb* 


-DR        LOCOCKS 

-    f  tb*  yoaac  lad     aba 

Tb*  CaanaLTMatl* 


M  Mn  Iliad  bad  H  rot 

Kanaaa,*  SaiUb  Mr>wL 

••  Sanaa*.'     Dr  Uxork'* 

,  an  i«ltf  by  •!!  IranMi  •!  It  t)d  aid  li  M  {mt 


H 


Cl 


il*a  iiMHaliil  ft*  pivir  paatoMad  fcyiba**  b>*ila(  tin 
fmithim  mmtmtm  •<  naMiac  *ai*aa»»i  araHloa*. 
waalilia  akaranaiK  *Mt  nk*f1a(  Mala*  aad 
gtaa***a  Tfciia  kIMa  a*«*  tanaawlj  i«b  Hf*  •< 
•MTV  •*ai'*>t  *i«««kft*i*MMw*rik*(iihiarto 

Mtb  «4)»'Ha*«b<a  likkwj,  W  »l«rlf  aiibla  ik> 
toMk  tt  an  ft*la  laMiBMIaa*  wr  «■!■(  ik«a  «»ltai 

H  lb«tt  aatady  «»  iayiaa   1h*MabM«*ad 

b*>t  ff.  awlak  raakM,  *aa 

inm  Ika   aba**    tt 


'  «talk**«r*> 

K  U;^  b*ttf»l  la  IM  •£  a  •*(i 

bMidaca  kKag  Moa  >a«ad  laMu 

raaUMjavs  ta  MM^-  ' "t  fAb 

•ad  r AlWT  tKVWI  tmaa  aut  n  awtb  <a**  wd 

datl^ilB^  A  dMSMa*  ^nriar  aat ka kad  aad 
ifc*Traa(wbtab<Ma*i(ail  la  Mi  iw*a>«ad  by  »««. 
•a Ika «lMaal**M« «<  ttaMjrMa laaka* kala* iba 

rMaal  atf^taTiiM.  Ma,  «l«,flliM.M«llaM, 
liMMa.  lM«b(*dtll^(teM.*i*,*adHiMif<B*- 

••aTbM.  xsm»mmi*m,  «»*■<  Wi«uii^iL 


EI.AfSTir 


KNEK 


fKEY  HAIR.  248  HIGH  HOLBOKX, 

\J  London.-ALtX.  Ki  l-s  S  IIAlli  KYE  proJu  .« 
a  p<i(*ct  eokwr  immediately  it  U  lued  It  U  pfnna- 
BOit,  ud  p*rf*otly  aaiural  in  cOect.  Prte*  I*  M,  tM 
by  poat  for  M  (tamp* :  Mid  »n  C'b«ail»t«. 


M 


ALVERN        COLLEGE 


The  THISD  TERM    wlU    b*{in    oil   Wedncidty, 

8*;>t*int.-'  /■"' 
Tenu-  ,i^t  anauBL 

Fort  aiiatlon  £Sa 

Threw  ^v ...oi..).^  .....;..  .^.v    ,M:r  annum  for  ono  or 

for  two  TeHia  to  be  examined  for  in  December. 
Far  detail!  a|<ply  to  tb*  Sactetary. 


AIR    DESTROYER.— 248    HIGH 

l_i  Uolbnai.  l<4>doa-ALEX  BO;-S'S  DEflLA- 
TORT  maata*  aaperduoa*  hair  frum  the  face,  oach. 
*bU  am*,  witboot  *fl>ct  to  th*  ikU  Prio*  »*  Cd,  wot 
fur  M  rmir*     &<■■'  o*  'I  CbMaut*. 


u 


UAIR      COLOUR      WASH.  — BY 

U  daaqdac  the  bead  with  tW*  beaatilally  parfumed 
Wtf k.  la  two  daya  the  balr  *»*ainn  It  orlflnal  eoloar, 
aod  reniaioi  ao  t>y  an  oeeaaleaal  vtag.  lOa  (d,a(at 
(er  ■  X.  RUM,  MS  Ulcb  Boibeca,  Londua, 


rOR     GENTLE  ME  N.— 

r     n.  .T.  KirnLi.'s   tu-w  ^..u-^•, .■.,.•  t.t.ama 

li.    -                   -  -.■aedi 

\'  1{^I*, 

:■  -     ■■                                                         ■  rproof 
Cbevlut  do,  wiUi  3ilk  fuciu^'s,  JZa  6d. 


IJ       J.       XICOLLS       SUMMER 

li*      CHEVIOT    TROUSERS,    Id*;    do,    TSitsMfi 
Sulta.  43t. 


TO  .-UUM'ERS   ANT)  EXF  ^x 

MlLNl-RS'    STRONG     i  >T 

AND  FiK  ~  ra 

STIOKO  SOU»l  -  -at 

Improraewnt*.— 1  ird) 

I^^A^M^aa  *a/e-suarOa  a^'anist  ::rt  \i\A  the  aiodem 
banlM.'  WaotcJ  wbererer  cath  tad  book*  tre  owd 
la  aaaiKttia*  at  wboic*al*  prfcet.  Milner*  Pboalz 
iafa  Work*.  UT*rpo'}l,  tba  mon  ntmmre  aad  com- 
pMatai  tb*  world.  DapoU:  Urarpool,  Manohaitar, 
J^,0aU.  Laad*,  Halli  Loadon  dtpot,  47a  Moonftt* 
dxaM,  Oty.  aaar  tb*  Bank  of  Eo(iao«.  Clrcalanfraa 
b*po*> 

ROY.aL  strand  Til  • 
!<ol*  Iil»*t*  tod  M«n»(r»r«e»— M  -i. 
Oa  Moodar  lud  duilac  tk*  w.ak  ,.:«i 
with  the  laafkaUe  fttre,  by  F.  Hey,  Li>Ik.i.u.>  AND 
DODaEKa.  M»**r*  K  Terry.  E.  <  hanilwrliinr. 
KiatbOfTH'  M'.'iaioM.  .t.'iiiiv  f>ee  and  K.i)'ii>«>od. 
j^fur  w)  :*t>*dy,  l>y  Jwttn  OKeU' 
l^f^  enti-  Uaeare  llarry  Paulton, 
H  Cfoaeti  ...-■  . --  VI,'  .Mrt.'lamea  Mere 
Dalt  a,  Boe«  CaUrn.  •  >  '  "«- 
rlode  whb  the  fraad  '  J- 
Byiao.  MltitM  BBMEl  -.  ^SA. 
TlOM  OOAT.  K*w  eeeliery.  palu.ad  Uy  II.  P.  lUII. 
Matkal  dl'aclor  John  Flu  0*nM.  8pleadld  draaaee 
aad  aapolataMata.  The  bnrle«|oe  produced 
aadar  tm  dkactlon  of  Mri  bwtabonogta  tad  Mr 
J.  Wallao*.  Cluracien  rappirted  tiy  lleaera  E. 
Terry.  H.  J.  Tamer,  Beril  tt.  T.  Edca  aod  Harry 
Poottaa:  Maeda****  'my  HAeridao,  Bella  Ooodtll, 
Roee  CoUen,  Marie  DaUaa,  RtyiaoDd,  H.  LMtnos,  M. 
p^.ceJ,  a^  a  I  aiaillMia  eorika  'U:  l>alK-t.  Mra  HaaO' 
baroofha  Annoal  Beo'r  ■  Wcdn.sitv 
and  Tbaraday,  Joly  6tli  ultra  will 
be  yanlbhad  Beat  we'.  Herar* 
TiMir  •**!•  at  tb*  boa  .'■  


rOR     BOYS.-H.     .1.     NICOLI/S 

r  KNK'KERIKM'KER  -I'lTS,  from  2I« ;  Muriiing 
Suits.  fro*n  25» ;  Evei-ln;;  I>-  ^  ■'-  'r  tn  ."iS*;  High- 
land Suit',  fr-m  %<•:  ^u  At  la  twtad 
clMlik.  fnmi  11";  In  M  lum                          JIv 

170R    LADIES.-H.    J.    NICOLL'S 

J.  RIDING  HABITS,  ill  Ttrioai  colunn-d  tweed, 
maltoa,  tnd  anpi'rfine  clutha,  firom  £3  3a  to  £8  8* ; 
Ptatalooor,  SU  tid  btta.  with  Itoe  ftUt,  iU :  Water- 
proof Twaed  Cloaka.  from  21a  ;  <io  Co*tama>,  from  Stt. 


lERVANTS*     LIVERIES— THE 

)  beat,  tt  moderat*  prioca. 


HJ.  NICOLL,  MERCHANT 
•  Cl'itht«r  to  theQaMit.the  Royal  FamiW.  and  th« 
Court*  of  rnrftp*"  Army,  Sary,  and  Civil  0<itfltt«r, 
IHlo  1  '>«^  *"*'  «  (-"ornhlll.  I>n)<Ion  ;  10 

Mo«le^  ii'Ster:  U>  UuUI  strMt.  Liverpool; 

tnd  3i*  ^  'iinniugtiatD. 


—    riNB  FLAVOURED  STRONG  BEEF 

I     r      T'-\   >  ._..-.  ..•....;, -OM- 


ROYAL    PRLNLi  ii.AlRE. 

Sol*  Leaeea— Mr  Benjumn  Mebeter. 

MaoaMra— M***!*  B.  Webeier  and  K.  B.  Challartoo. 

Oa  Thareday 
will  bapfodver': 

THE  HOUR  Bi.t 

Paloaaar.     Wlik  aaw  tnd  i"  1. 

Unyd*.    Daaeat,  fca.,  by  Mr  ■'  "a- 

aoaid  aad  aiTMHr**  by  Mr  W.  ■■  —  ..  ■  •-  -:tma 
arodaaad  aM«r  tka  dlfa*ll«i  v<  Mr  b.  Webaier. 
IhtraMw*  by  M**«*  Oeora*  Jotdta.  J.  •.  Sbora, 
Hinatt,  BawanI  Bataall,  rMo-aUnti,  C.  Ha.ttoa,  H. 
QUfcrd,  B.  MMK«r,  Col  an.  Murrla.  Iraeirt,  Meada. 
MM  B  waad  IkleoaTi  Mlaaaa  K.  Ixvlarrq.  E.  moan. 
na<'*palb.  tad  Mr*  B.  P«w»r  i-.~-..-,  i..-  .  new 
Ftfe*kyP.Haibart,«aUll*d  I  I.E. 

Maaan  Hamll.  C  Saytao,  •  i>"i 

Of»y.    D- --■aao.ooa. ..     — "Hlze 

'p*a  lr«tii  r  ^_^_^___ 

|J  1      (.  L  u  U  (i  E ' »      U  A  L  L , 


I'ANV 

Uebic 

only  guar-vm 

r.xc'if  M . 
ftXYGENAi 

that  •n»i.uM-  Tiff. 

droug' 

proofrii<- 

•ttlUtii 

Labordi<->r> ,  !■;  \.' 


Marr>n 


>u— .  ■anc«ii.  Ac. 

!•  'I'M  '"■'  fN' 


.rttio 
ilfarly 


TCESAFF.S  AN'I)  WI'.NH  \M  LAKE 

1     ICE.-T  > 

celabmtpd     I'  » 

Machine.,  ai'  '"l 

with  water  t.  •  "■ 

mftita.  can  1"  '" 

Lak'  I'   '  "' 
Saroy 

ALLL.N  i  I'UUi  .'.lA.N  ILAL'S- 
srsTKANu     


A 


LLEN'S 


<1NG    BAGS. 


A 


LLEN'S  OVEliLAND  TRUNKS. 

J:  STRAND. 


MdOa.  >«rkki  n*c«  MaObny,  Ik*  ■otttaira  -rdlaary 
plaalin  la  BaiTaLafl*  U,  baa*  ta  aanaaai  tkat  ab* 
wlBfKB  a  OfaS  NaUada  Maakala,  aa  W*dM*day, 
Jahr  U,  lan.  Paitkar  nanlaaiar*  •«  ka  tfaly  an- 
aaaaawd.  Tlck«%^IOi  M.  ilk  *•<  It  M,  to  b*  bad  o< 
MdUa.  I|..|lbn>y,  M  Ittail  *tl         " 


yvEMN*;^' 

Sj     MInM   I A 
wiib  kwdlaga 


'•fi  -ri! 


R" 


JtuUj.  Jaaa  tl—<hu  Beclab  P**u ; 

Taeaday  iaiy  ^— Aawtlcaa  1'e.u  , 

Taaala..  JalT  tl-Pr«a*  Wri 
at  •  ^ilatk  riiitmlr-      Baa*r>*d  .•  '  b* 

•klataad  at  Om  VMarla  Praaa,  Pnt"  ■  '■  ■.     rer 

0  Y  Tl     polyTecIn  ic— 

WMrmUB  MOUUAy*r-rr<d**aat   r**f»r> 

-Tr^  la  lb*  WaMara  NlgkUali  af  balaad i"  ataoa 
■Moary  mm*  Irlab  BaMi  by  Ml**  B*rtt,-Ate*t 
B*.|T*)  1  Ummr  tmmSK  Urnim.  a«d*r  U*  taraawU 
kwd  iirl*!  atian,  vMB  (Tutd  Sca»«  aad  U|«lnl 
tJkta  Vaaa  M.  Mr  naawtaak-J.  I..  Kli»-  I.«1m  aa 
"Miail*  *Bd  MaataMr  Pwwx,"  II''  ilarr 

WIUM,lba  waadolM  (.'aai*n>"ai.  '  af 

lunbiaad  *af«l*.    Bi  ia>»t"».»»'  -Tlaa, 

Ik*   PiMtn   V«Mrt*f>|.t.    riM  titutt  a«j   uUur 
KaMMoaMW*  a*  iaa«i,-A<t»l  ■*■  ijtw 
Oya*  tnm  M  la  i^  •■<  7  la  la 


LLEN'S     DESPATCH     BOXES. 

L  >7dTRAND. 


ALLEN'S      PRIZE       MEDAL, 

a.  twardad  for  MMralesMllane*.  rilutlrttad  cala- 
lofaei  of  (00  trticMa  for  CooUneiittI  trtvelllnf  pool 
frea. 


K 


INAHANS      LL      WHISKY. 

Thitcalabrat*'' 

CRBAM  '■'  ...... 

I  taor* 

irandy. 


In  qaalliy  n 
•i.n 


•KISAii 

on  - 


[) 


t'lM  M 


the  li 
tlon  '  ' 
larl>  ' 
e«|*ai 

troot  Helta. 
Will  Qaoi 
m4  0».B" 


of  rkWpTi 


be  bad 


■■•c. 


ALi-*<on  -    I 

lafoi 

r»ftt 

U  0«ll»Bi  aad   ■ 

MMn'/SlSori  ' 
WflaarhataCtai 

adMI  VyMVBO' 
I  la  DraMM  tad  B . 
rMtt«ttiliWla*»ar.' 


ITKK 
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TO    CAPITALISTS    AND    INVESTORS.      L^^^on  _^and  sr  ojharine's 


DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S  INVESTMENT    CIRCULAR. 

(THE  JUNE   NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
S(ie  layMtments  in  English  and  Foreign  Railways,  Dobcntnre  Stocks,  Bankg,  Insurance,  Gas, 
Dock,  Telegraphs,  MineK,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  with 
Market  Prices,  DiTidend^  &c.,  i-c. 
CAPITALISTS,    SHAEEHOLDEES,    TRUSTEES,    INVESTOES, 

Will  find  the  al)ove  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SUAUE  BROKERS,  33  Poultry,  London,  E.C. 
btablished  1852.        BaMCKS— London  and  Westminater,  Lothbury,  E.C. 


THE    HOUSEHOID    EDITION   OF 

1     THE  WOKKS  OK  CHARLES  DICKENS. 
M«Mrs  Chapman  and  IIkII  propoae  to  publiih  in 

WlIKLT  PaxlIT    N'CUBKKa, 

with  H«w  niaitrationa,  Ibe  Novell  of  the  late  Charles 
Dickens.  

The  SerlM  will  comnence  with  "  OLIVER  TWIST, 
Um  tnt  Knmber  of    which    will  be   pujlisbed   On 
JULY  1. 

Meurs  Chapuan  and  Hall  Iruit  that  by  thia  Edition 
they  will  be  enabled  to  iiUce  the  works  of  the  must 
popular  Britiah  Author  of  the  pri-aent  day  In  the  bauds 
ot  all  English  Readtn. 

NiBber  0ns  and  Part  One  will  b«  isiaod  at  the 

same  time. 

Cbapmaa  and  Hall.  193  PiccadUly. 


THE     NATIONAL      DEBT. 
Spetch  of  the  Chancellor  of  the  Exchequer  en  the 
Sad  of  Jan*.  1871.    Ravlaed. 
*'  Cur  Iroprobe,  care 

N'OD  aUqaid  patrla  tanto  emctiria  accrro." 

Robrrt  Joka  Bush,  32  Charing  cress,  8.W. 
Price  Cd. 


ReadT,  Uis  Second  Edition,  r*vla«l.  with  n.w  Preface 
anj  Tno  Dlafnuna,  8ro,  pp.  142,  price  la  <ld,  in  e.\tra 
doth, 

MR   DUDLEY   BAXTER'S    WORK 
ON  NATIONAL  DEBTS. 
Quoted  by  the  Chancellor  of  the  Exchequer  in  his 
Speech  on  National  Debts,  Juae  2nd,  1871   (see  psgea 
•  aadlt,. 
London:    Robert  Juhu  Buih,  32  Charing  cross,  S.W. 


PRACROFT'S    BANK    DIVIDEND 

Xj  CHART.  H70-71.— Showinj?  the  Half-yearly  Rates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Jotnt-St>Kk  lUiik^- United  Kln;^dom  »iid  ColonUil: 
with  Nominal  and  I'aid-up  ('n|>ital,  Number  and 
Amoont  Paid  of  Htuire^.  Date  of  I'ayiui-nt  of  DtridcndH, 
R«Mt«e  Fund,  Lljib:l  ties.  Market  Trice  of  tiharet, 
JuManr*  1971.  And  Yield  per  Cent,  ou  Purchase  Price. 
rrloe  ^  Od ;  or,  mounted  on  roller,  10a  Od. 

Now  ready, 

pRACROFT'S  CONSOL-DIAGRAM, 

\J  aliowlnif  the  Ilinheat  anil  I^wrat  Prices  of  Three 
par  Cant.  Couois  each  V'  or  from  the  French  Revolution 
U ITM  to  the  Franco^Ocrnian  War  uf  1h;o,  wiili  the 
growik  and  decline  of  the  Nntional  Fnuded  Debt  of 
Orsat  Bi^ltatn ;  the  Veurly  Average  of  the  Bank  Rate 
of  Discount,  and  Tabulated  Ktateinent  of  s  principal 
Eraats  atftctiiiK  the  I'ricis  of  8iock«. 

Prfc  2a ;  or,  mounted  on  roller,  3a  6d. 

Will  shortly  b*  leady,  Ibe  Secoud  Edition  oi 

PRACROFT'S   INVESTORS' 

V  RKCOKl)  of  I'URC11AHE.S  and  SALE!<,  with 
CAWLl.ATluNS  Adapted  to  every  Invcitmeot.  An 
atfaklenal  purtleii  cajiecmlly  adapted  for  the  Legal 
Pnrfaasloo.  containioir  Forma  of  Entry  for  Freehold 
an4  Copjhold  Piopertyi  Ix^atrhoicl,  t«t  and  H>ld ; 
Moftgacas,  HsM  aad  EITected;  Inauraoces;  Blllaand 
Pl«llilss«7  Botes  i  Monays  Advanced  or  llorjowed. 

"  Tbe  alfaei  of  this  Meuiorahiium  Book  Is  to  enable 
ntrf  laTMtor  to  k<ep  a  eyaieniat  c  Record,  pnnluclble 
la  a  Cowtaf  Law,  of  every  Invratmcnt  tranaatrtlon 
ONIarad  lato.  No  aucb  record  waa  in  existence  previeua 
MtkaArst  WItlon." 

London :  KOlugbam  Wilaon,  Publisbor,  Royal 

Exchaugo. 

Bernard  Cracioti,  i  AusUnfrlars. 


INVESTMENTS— CAPITALISTS 

X  desiring  to  niake  safe  and  nnifitahN  inveatmenfes 
Ih'ieid  apply  fo'  the  INVEHTMENT  CIRCULAR, 
pBkllak«<  manthly.  which  O'utahis  valuable  lufurma- 
Uan  regarding  rviry  kind  of  a:ocks  and  sharea. 
lafStlMr  with  aelactii'na  of  the  lieat  lacuritles,  retam* 
inf  frem  5  to  30  per  cent.  Post  free  on  aputloatUo. — 
BartMt  and  Chaimaii.  Stock  and  Share  Uealers.  3D 
Oonblll,  B.C. 


TO  INVESTORS. 
Now  ready, 

AVINGTOX  AM)  PENNINGTON'S 

MONTIILt   RECORD  of  INVESTMENTS,  con- 
[  an  sihsnstivs  review  of  the  British  and  Foreign 
and  Shara  and   Money  Market.,  A«.,  with  an 
lea  of  safe  laTestneaU  paying  from  IV  to  30 


O.  Urtoi 


Prio*  *d  per  sapy,  or  «s  aaaoally. 
•Tto|t«n  and  A.  Fsoalngton,  44  Thn 


and  A.  Psoalngton,  44  TluaailiMedla 


INVESTORS  IN  SEARCH  OF  GOOD 

I.  ieund  Propertie*.  paying  10  t«  20  per  cent,  per 
aiiaum,  should  send  for.  Sixth  Kdition.  BRITAIN'S 
MKTAL  MINKS,  price  li,  er  free  per  post  U  Id.  a 
ceinplete  Cuide  to  their  I^aws,  Utiaffei,  Localities,  Sta- 
tistics, and  Share  Market. 

By  JOHN  It.  PIKE. 
Crown  chamticrB,  Threadneedla  atreat,  London. 

[  ONDON       INTERNATIONAL 

U  EXHIBITION  of  1871. 

The  GENERAL  PUBLIC  are  admitted  ET«Rr 
WEEK-DAY  EXCEPT  WEDNE.SUAT,  from  lOa.al. 
to  8  p.m.,  on  aaymeat  of  ONE  SHILLING.  On 
WEDNESDAYS  the  price  la  HALF-A-CROWN. 

T ONDON      INTERNATIONAL 

Jj  EXHIBITION  OF  1S71. 

Schools  and  Parties  of  Wo'kmen  from  Manufactories, 
See,  may  obtain  reductions  in  taking  100  or  more 
admission  tickets  at  one  time,  according  to  the  imak- 
bers  taken. 

Application  to  be  made  to  the  Secretary. 

PARTNERSHIP.— WANTED,  A 

J  Gcntlemaa  to  purchase  the  share  of  a  retiring 
Partner,  in  a  first-class  Wholesale  Business  in  London, 
established  above  50  years.  i';ipital  required  about 
£16,000.— Apply  to  Y.  Z.,  care  of  Mr  Adam  Burn, 
Solicitor,  3.')  Carter  lane,  Doctors'  commons. 


THE   ADVERTISEMENT  AGENCY 

X  of  Rudolf  Uesse,  in  Hamburg,  reeeives  adTertise- 
neats  at  the  cheapest  possible  rsteit  in  all  contiaeiual 
newspapers.  This  adrertiscmeat  ayency  has  offices  in 
all  the  principil  townn,  and  can  be  recommended  to  alt 
bankers,  luerchants,  and  manufacturers  in  Eni^rland.— 
A  catalogue  of  the  newspaper*,  with  prices  of  insertion, 
will  be  seitt  gratis  and  post  free. 


IMPORTANT       INFORMATION.— 

A  I'riviuus  to  the  removal  of  our  Comhill  Plate  and 
Cutlery  Warehouse  to  those  new  premises  now 
building 

OPPO.SITE  THE  MANSION  HOUSE, 
we  arc  atliing  on  the  premisea.  71  and  73  Comhill, 
Ixind.in.  tha  whole  of  our  valuali  e  stocks  of  Silver, 
Electro-Si  ver,  Dressing  Uas«,  and  Fine  Cutlery,  at 
a  discount  of  from  25  per  cent,  to  40  per  cent,  off 
our  catalogue  prices. 

MAPPIN  AND  WEBB, 
M  Norfolk   street,   Sheffield. 


EBENTURES  AT  5,  5»,   AND   6 

PER   CENT. 


D 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  tr>  Issue  DEBENTURES 
to  rei)lacc  oth-rs  ftilllntt  due,  viz.,  for  1  year  at  5  per 
cent.,  f.-r  3  yeara  at  a\  per  ceiit„  and  for  5  years  at  6  per 
com.  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertalnetl  at  the  office  of  the  Company. 

B.  A   CA51ER0N,  Secrct.ry. 

Palro'rston  buildings  Old  Broad  street.  E.C. 


QOMP' 


TOIR 


DESCOMPTE 

PAItlS. 


DE 


Incorporated  by  National  Decrees  of  7th  and  8tli   nf 

March.  ISW,  andby  Imptrinl  Decrees  of  aoth  of  July 

IS.Vt.  and  alat  of  Decern'  er,  l«i«. 

Recogniii'd  by  the  International  Couveation  of 

3Uth  April,  1IM2. 

francs.  jC 

CapiUl  fully  paid  up  80.000v000    ...    3.200,000 

francs.  £ 

Reserved  ftind      30fl00j000    ...       900,000 

IISAD  Or»ic«— 14  Ruo  Bergera,  Paris. 

AjjcTwlea  at — 

Lyan>,  Marseille',  ao<l  Nantes   (France),  Alexandria 

<»«ypt).  Calcutta,   Konihay.    Shanghai,  Hong  Kon;f 

Stigon    (Cochln-Chliia),    Bourl>on    (Reunion),  and 

Tokohama  (Japan). 

I.«»i>ox  D;k!tx(ns 

The  Union  Bank  of  Lonlon. 

Lonxm  Aoaxcr— Itl  Uadenhill  street,  EC 

Maaaaaa— riiro,!.  Uromel. 

The  London  Agency  fra-.ts  Drnfu  and  Letters  of 
Credit,  and  piirchsAs  or  colleen  Blila  psiable  at  the 
ahovc-nanie  i  place*. 

The  Aiency  will  c  mduct  lp.-inking  husinoM  of  every 

daacripll.m  with  the  ContI I,  India,  China,  !«.,  Sit' 

cc  upon  tatius;to  bo  asceruiued  al  the  OHIce 


The  Directors  are  prfparcd  to  issue,  under  the  pro- 
visions of  the  Company's  Act,  a  limited  amount  o 
l-O  R-AN1)-A-HA1.F  PER  CENT. PREFERENTIAL 
STOCK,  to  be  apidied  to  the  reduction  of  the  Debentura 
debt.  The  net  income  of  the  Company,  after  payment  of 
ail  working  expenses,  exceeds  £325,000  per  aonum 
being  neariy  thrice  the  i-rount  of  the  Debenture 
interest.  There  is  also  an  accumulating  reserve  fund 
which  now  exceeds  jClOS.dOi)  —Application  to  be  made 
at  the  Dock  House,  109  Leadenhall  street. 

Dock  House,  leth  May.  1871. 

HJ  I  D  L  A  N  D  _R  A  1  L  W  A  Y  . 

MEETINO    OF  THE   ROYAL    HORTICULTURAL 

SOCIETY     AT     NOTlINGHAM,     June    27th     to 

July  1st,  1871. 

ORDINARY  RETURN  TICKETS  issued  to  NOT- 
TINGHAM from  tliose  Stations  on  the  Midland  Rail- 
way and  Lines  in  connection  where  they  may  usually 
be  obtained,  on  SATURDAY,  June  24th.  and  inter- 
mediate  days,  will  be  avaliulde  for  the  return  Journey 
on  any  day  up  to  and  including  MONDAY,  July  3rd. 
1871.  '      ^ 

EXPRESS  AND  FAST  TRAINS  leave  the  St  Pan- 
eras  Station,  London,  for  Nottinirham  at  8.45, 10.0,  and 
11.46  ajn.,  3.0  and  6.0  p  m.,  and  Nottinghim  (Midland 
Station)  for  St  Pancras  at  840  and  11.35  ajn.,  12J5. 
3.15,  6.15,  8.40.  and  7.10  p.m. 

JAMES   ALLPOBT,  General  Manager. 

Derby,  Juno.  1871. 


THE  AJAX  (BIG  INDIAN)  SILVER 

X  MINING  COMPANY  (Limited). 

Capital,  £10.000.  in  8,000  shares  of  £o  each. 

Firat  isiue,  6,000  shares,  of  which  4,000  are  new 
offered  to  tiie  public  for  subscription. 

Deposit.  Ten  Shillings  per  share  on  application, 
which  wilt  be  returned  in  fall  if  no  allotment  is  made, 
or  wiib  a  reduction  not  exceediny  One  Shilling  per  ihare 
if  the  report  of  the  engineer,  to  be  sent  eut  by  the 
Company  at  the  expense  of  the  vendor,  shoald  net  be 
satisfactory. 

Prospectuses,  with  forms  of  application  and  all  par- 
ticulars can  be  had  at  the  Offices  of  the  Cempany, 
No.  2  Gresham  buildings,  GuiMhall,  E.C.,  or  of  the 
Broker,  Mr  H.  H,  Thooipson,  12  Copthall  court, 
ThrogTnorton  (■treet,  E.C. 

Cheques  to  be  crossed.  Na'ional  Itank. 

THE  AJAX  (BIG  INDIAN)  SILVER 

J-  MINING  COMPANY  (Llmit.d). 

The  LIST  of  APPLICATIONS  for  SHAKES  in  this 
Company  will  CLOSE  for  London  on  TueaUav,  the  27th 
instant,  and  for  tha  country  nn  Wednesday,  the  28th. — 
By  order,  W.  C.  CKANE,  Secretary  (pro  tem.). 

2  Oreabam  buildings.  Gull  <hall.  E.C„  June  31.  1871. 


THE    BEECHLAxNTDS    COFFEE 

1  KSTATKS  COMPANY  (Limited). 

Cspital,  X75,000.  tii  7.500  Shares  ..;  £10  each. 
To  be  issued  when  fully  paid  up  as  Warrants  to  Bearer. 
First  Issue.  3.750  Shires. 
Upon  which  £2  pi-r  Sharo  payable  on  Application. 
—         £2  —  —  Allotment. 

_         £3  _  _  Sept.  15,  1-S71. 

_  £3  _  _  Dec.  15,  1M71. 

With  option  to  a  ticipate  the  last  two  payments 
under  di%couut. 

Dl  RECTO  H8. 

P.  K.  Ben  iir,  Esq.,  23  Oid  Broa  l  street,  E.G. 

Major  T.  J.  Holhi-id.  <'.B.,  East  India   U.  S.  Club,  St 

Jam  s's  square,  and  Treniayne.  Upper  Norwotnl. 
Samuel  A.  Jeff,  rys,  K^.  (Director  Isorth  Wilts  Bank), 

Melksham.  Wilts. 
J'^hn  Tanner.  Esq.,  Blandville,  West  Dulwich. 
BASJKEfts— The  Bunk  of  Sc  tland,  13  Lotlibury,  E.C. 

SOI-ICITOK.S. 

Messrs  Halsf,  Trustrani,  I'hilpott,  and  Co., 

m  uheap^id-f,  E.C. 

Temporary  Offickh. 

7  Great  Winchester  street  buildings,  B.C. 

ABRinOED  PUOSI'ECTUS. 

Tliis  Compaoy  is  being  formed  wiih  tlu-  object, 
firstly,  of  working  and  extending  the  culiiratiun  of  the 
Beechlands  CotTee  Estate,  situate  in  the  diHlrict  of 
Courtf,  in  the  Eist  Indies,  and  of  acquiring  the  Covern- 
uient  grant  and  the  buitdin^8  and  plant  upon  the 
estate  ;  and,  secondly,  of  actiuiriiig,  when  0(ipi)rtunity 
offers,  iind  eultivati'uK  other  Ksutts  In  the  same  or 
nolghbouiiiig  districts,  the  shares  ol'  the  secwod  is^ue 
bei;.^:  reserved  for  that  purpose. 

The  oolTee  crop  of  last  year,  now  alliat  to  thii 
country,  consists  of  about  69  tons.  The  cro]>  of  letaO 
was  about  is  tons,  ami  thecouslgnmetilslothis  country 
have  realised  In  Mineing  lane,  owing  to  Its  generally 
superior  quaUty,  about  8  per  cent,  above  the  averagd 
price  of  Coorg  cotrec. 

An  cftiniate  for  the  current  year,  made  upon  the 
basis  of  the  tigurea  and  the  exp»M.dlture  of  the  last 
year,  showa  fully  5  per  cent,  avjtilable  for  dividend 
next  spiin/,  an  i  the  dividend  win  considerably  in- 
crease fr^un  year  to  year,  and  it  Uke'y  to  amount  to  24 
or  25  per  cent,  on  tho  capital  in  about  four  or  Ave 
years,  wt)o  i  the  whole  uf  the  suitable  land  can  be  fully 
cultivated. 

No  promot'on  money  will  bo  paid  in  the  formation  of 
the  Com]>uiy,  and  if  no  iillotmunt  bi?  niaile,  the  money 
de()0!>iied  on  ap^ili  «ti«»n  will  be  r«-tumed  in  full. 

A  ctpy  of  the  memo  a  dam  a'ld  articles  of  aawia- 
tion  may  be  s^en  iit  tho  OiWce*  oi  the  Company's 
Solicitora,  of  wh  ni.  as  well  as  of  the  Ittinkorn  und  at 
the  Temporary  Offices,  prosjrtcttises  and  forma  of 
apniieat-on  for  shuren  m  y  be  obtained. 

NoTiCK.— The  hinof  Application*  lor  »hares  will  ba 
CL'tSEP  on  Monday,  the  3rd  July,  (or  Limdon,  and 
ou  Tutidav.  the  4th,  tor  tho  Country. 


PERRY    DAVIS* 
VEOETAULE 


PAIN    KILLER. 

D««>T-17  BocTHAMMo*  Eow.  W.C.        Pric  1b  IJd.  2«  9d.  4*  6d,  and  lis  per  bottle. 


FOK     INTKUN'AL 
AND     tXTEKXAL     USE. 

Inhaler,  2»  6d  eacn. 


SaaamMD  at  the  Gsximu.  Pon  Officr  as  a  XnrarAm  axo  fob  TBAxsmasiOK  Abroad. 


WEEKLY  COMMERCIAL  TIMES, 

Banfefrd*  (Sauttf,  anti  ^ailiDag  iBonitor: 

A   POLITICAL,   LITERARY,   AND   GENERAL  NEWSPAPER. 
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■^ ' n    I>'A.S'    AND    niENCH     FLSA.SLi: 

TITKY    VmJL    AFFECT    US. 

^lu  U  do*  of  ooorw  iMrt]}r  U>  tb* 

—  - ... .   , — ,   to  \h»  pstriotitm  of  th-  '^ -'■  ' 

Atioo.    Tbajr  mr*.  m  m  w«U  kaova,  of  •  mort  m* 

—  'f    B    BOii    pVDOrioiU,  dS^MMti'"      ^- ' .1., 

-  tbeir  eooatry  belUr  for  Um  <.vn 

noj,  aad  lh«f  Bra  readj  to  Imm!  h  10  tneir  <ioTPmn. 
'OM  panoM  iiDBfrinad  that  lli*  miaefaiafOM  polUj  ami 
naaoM  trron  of  VL  Thiera'  Ia«t  apaaeh  wobM  lav*  «U«imi<:(1 
'baoibHB.    Bat  ia  so  cottalry  do  MMh  p«MM  MmtiaiM 


very  closely  what  may  be  called  the  principle  of  finance ;  they 
hare  often  not  the  time  to  do  so,  and  if  they  have  the  time 
they  have  not  the  education.  They  only  judge  in  a  vague 
and  general  way.  And  for  loose  thinkers  M.  Thiers'  state- 
ments were  probably  very  useful.  Any  crafty  broker  would 
have  Siiid — "  See  you  do  not  let  France  down  ;  make  some 
"  proposals  as  to  taxes,  though  it  is  not  very  material  what ; 
"  and  be  sore  to  say  something  about  paying  off ;"  and 
these  precepts  H.  Thiers  observed,  whether  consciously  or  not. 
He  refused  to  reduce  the  expenditure  ;  he  implied,  if  he  did 
not  say,  that  France  was  hereafter  to  be  as  great  a  ooontry  as 
she  had  ever  been  ;  be  made  striking,  if  not  sound,  soggestions 
as  to  taxes ;  and  he  said  that  8,000,000/  would  be  paid 
off  annually,  which  he  ought  to  have  known,  if  he  did  not 
kno<v,  to  be  impossible. 

We  do  not  for  an  instant  mean  that  France  could  not, 
under  a  sound  system  of  finance,  raise  what  is  requisite.  We 
believe  she  could.  We  behave  even  that  many  of  the  present 
taxes  will  yield  considerable  sums.  The  following  will  be 
approximately  the  rates  on  the  most  important  articles  of 
consumption ;  we  say  approximately,  because  some  of  the 
duties,  those  on  wine  especially,  are  difficult  to  calculate  : — 

Old  Tax.  New  Tax. 

Wine  (in  Paris) per  gal  4d  ...  no  change 

—    (in  Provinoea) „  l|d  ...        l|d 

SpiriU  (in  Parii) ,  3/5  ...        6/4 

—     (in  ProTincea) „  3/3  ...        B/2 

Retail  licence  dntiet  (or  liquors  each  from  5/ to  18/4  ...    doubled 

Sugar  (beat  quality)  „ per  cwt  18/  ...         24/ 

Coffee per  lb  4Jd  ...        6M 

Tobacco  (ordinary),  aelling  price  4/2  ...  6/ 

In  Paris  there  is  besides  an  octroi  duty  of  5d  per 
gallon  on  wine,  making  the  whole  charge  9d,  and  an  octroi  on 
spirits  of  Is  lOd,  making  the  whole  charge  72.  The  wine  duties, 
therefore,  on  the  whole  are  moderate  as  compared  with  ours ; 
the  spirit  duties  only  half  what  we  pay,  and  the  tobacco  duty 
is  nearly  the  same  as  ours.  The  duty  on  sugar  is  heavy,  aad 
will,  if  really  imposed,  be  sensibly  felt.  Still,  there  is  evi- 
dently here  a  clear  margin  of  taxation,  out  of  which  much  may 
be  gained.  Much  also  may  be  expected  from  the  stamps  and 
the  registration  duties,  though  probably  not  all  the  3,600,000/ 
which  the  estimators  set  down.  On  the  whole  •  large  sum 
will  be  obtained,  though  it  will  not  probably  be  enough  to 
me*t  the  deficit ;  a  couatry  in  such  singular  calamities  as 
'  ind  ba*iflg  on  a  sudden  to  add  so  largely  to  her  ex- 

•  i",  0*0  scaroely  expect  to  be  without  a  considerable 
Bitnuai  daflcit  for  years.  Still,  enough  will  be  obtatnud  for  all 
necessary  purposes  ;  and  if  there  is  an  annual  deficit  of  some 
milliuns  to  be  met  by  borrowing,  it  will  not  be  fatal  to  France. 
In  time  thioga  will  right  th^mseWes. 

Two  ooaaaqnanots,  however,  of  considerable  importance  may 
be  expected  to  occur  to  England  from  the  prasaal  state  oil 
things.  First,  in  the  money  market  we  can  ao  loager  anti- 
eipat*  a  risa  ia  the  raloa  of  moaey  from  tha  Fneoh  loan  ;  oa 
this  eoatrarjr,  aaw  moaaj  which  bat  aavar  baaa  oa  the  market 
before  will  be  aitraetad  from  tba  Fraaob  provincial  boards, 
aad  this  will  tend  to  radooa  tba  rata  of  iaterast  And  the 
Oeinaas  are  using  tba  uoutj  to  pay  off  Uieir  debt,  wbiob 
ukas  a  sacarity  oat  of  tba  mami  aad  agaia  taads  by  laasaa* 
ing  tba  daaaad  to  aogaaat  the  valaa  of  mooay. 

?  oondly,— what  is  a  rr     ' m  novel  rabfaet,— iba  whole 

lUtions  of  our  Frrt  .  aad  of  tba  eorrtapoodiag 

tr<;sti*s  of  PVaaea  witb  wuvr  oouatrioa,  are  vitally  affaolad  by 
the  new  propooala. 
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Bv   the   Enpli.h   treaty,   the   import   duty   on   the   met 
Importimt  materi«k  of  textile  manufacture  stanos  ib^^— 

_  percwt    2    1 

ri«»   Free. 

Jut©    • Free 

Cotton  (from  India) • 

Wool  (raw.  An8tr»li»n) • "~- 

8ilk  (in  cocoonn.  raw  or  thrown)    r."":"V"„A  l 

but  now  allthe*,  articles  ar^  to  be  subject  to  20  per  cent 
The  Treaty  with  England  therefore  must  be  modified  and 
the  treaties  with  other  powers  likewise      We  have  a  nght  to 
require  the  full  twelvemonth's   notice  before   any  duty  incon- 
sistent with  the  Treaty  is  imposed;  and  no  doubt,  in  justice 


we   shall  require 
of  the  taxes  on 


full  notice,  and 
which  French 


to  our  own  manufacturers, 
the  delay  will  prevent  many 
financiers  are  calculating  from  coming  into  operation  so  soon 
as  they  appear  to  estimate.  r    .      j 

With  respect  to  a  great  many  of  our  manufactured 
goods  there  will  also  be  a  most  important  change.  One 
^  of  the  Treaty  is  as  follows  :-"  It  h  further 
"  understood  that  if  drawbacks  are  granted  to  other  articles 
"of  French  manufacture,  the  Huties  of  Customs  which  are 
"  imposed  upon  similar  articles  of  British  ongin  in  manu- 
•'  facture  shall  be  augmented  by  a  surtax  equal  to  the  amount 
"  of  the  drawbaoks."— (-Supplementary  Convention  Nov.  16, 
1860  Art  3.)  Consequently  if  the  principle  of  the  Treaty 
is  adhered  to  (as  nominally  at  least  it  probably  will)  our  manu- 
facturers wiU  be  subjected  to  a  duty  equal  to  a  drawback 
allowed  to  the  French  manufacturers.  But  how  difficult  it  will 
be  to  settle  what  that  drawback  shaU  be.  Take  the  case 
of  a  silk  dress.  France  has  silk  of  her  own.  Who 
is  to  settle  whether  the  dress  has  been  made  of  silk 
which  has  paid  duty  or  silk  which  has  not  paid  it? 
And  in  the  case  of  mixed  fabrics  extreme  difficulties  will 
arise.  As  soon  as  an  attempt  is  made  to  have  a  high  and 
complex  tariff  a  hundred  unexpected  difficulties  arise. 
That  attempt  France  is  now  making,  nor  can  she  escape  those 
difficulties,  and  we  who  trade  with  her  shall  in  a  certain 
degree  feel  them  too. 

THE  FOREIGN  SPEECHES  AT   THE  COBDEN    CLUB. 
Mr  CoBTiKM  would  not  be  always  particularly  well  pleased  at 
the  speeches  which  are  made  in  the  name  of  Free-trade  at  the 
Oobden  Club,  but  it  would,  we  are  sure,  have  given  him  the 
liveliest  pleasure  to  hear  the  vigorous   protest  of  M.  Aries 
Dufour  against  the  revival  of  a  Protectionist  system  in  France. 
M.  Aries  Dufour  well  understands  what  we  ventured  to  point 
out  a  week  ago,  that  the  expedient  of  raising  a  vast  additional 
revenue  br  (Customs'  duties  cannot,  at  least  in  the  hands  of 
such  Protectionists  as  M.  Thiers  and  M.  Ponyer-Quertier,  issue 
in  anything  but  a  highly  protective  system  for  France.     What 
France  needs  in  her  distress — distress  both  moral  and  physical 
—distress  arising  as  much  from  the  restlessness  of  the  political 
ItrarldDg    men   as    from  the  exhaustion    and  suffering  of    a 
long  and  calamitous  struggle — is  the  fullest  development  for 
lier  manufacturing  and  commercial  energies,  and  this  Free- 
trade  alone  can  ensure  her.     As  it  is,  M.  Thiers  appears  to  be 
intending   to  drain    her   resources   at    the   very    time   he  is 
I  throwing      new      burdens      upon      these      resources  —  to 
interpose      artificial      obstructions     to      the      development 
of     her     industries     just    when     he     needs    to    reap    the 
graalest  harvest  from  those  industries.     If  he  could  not  have 
covered  the  necessary  increase  in  the  interest  of  the  debt  by 
reductions  in  expenditure. — an  attempt  which  he  not  only 
did   not   choose    to    make,    but    even    did    not    wish    to 
seem    to    make, — M.    Thiers     should,    at    least,    in  com- 
mon prudence,   have   striven  to  impose  such   new   taxes  as 
would  not  drain  the  springs  of  French  wealth  ;  and  perhaps, 
ill  his  Protectionist   infatuation,   this   is   precisely  what  he 
thinks  he  can  do  by  the  liberal  increase  of  Customs'  duties. 
As  M.  Aries  Dufour  very   jnstly   says,   the  statesmen  at  the 
head  of  sffairs  in  PVance  seem  determined  to  learn  nothing 
from  the  most  striking  lesson  France  has  had.     If  one  lesson 
has    been    more    striking    than    another,    it    is    that    the 
poKey      initiated      by      the      Emperor     in      the     Oobden 
Trsaty,     whatever     else     it     did,     caused     almost     incre- 
dible  additions  to  the  wealth  of  France,  and  gave  her,  as 
far  •■  mere  richee  are  eoBoemed,  the  means  of  meeting  the 
Brightgr  WTarses  which  the  political  imprudenre  and  folly  of 
tha  Empire  bronght  upon  her.     But  M.  Thiers  will  not  learn 
either  from  the  folly  or  the  wisdom   of  the  Emperor.     The 
tolly  be  imitates,  by  preparing  for  war  before  he  has  even  paid 


the  penalty  of  defeat ;  the  wisdom  he  neglects.  If  he  is  so 
eager  to  launch  France  again  on  the  reckless  career  to  which 
the  immediate  strengthening  of  both  army  and  navy  point, 
why  not  at  least  adopt  M.  Aries  Dufour's  wise  recommeada- 
tion  of  attempting  to  raise  the  bulk  of  the  new  taxation  from 
direct  imposts  ?  Is  he  afraid  that  that  would  cause  a  re- 
action against  the  military  policy  ?  Or  does  he  in  his 
miserable  economical  blindness  really  believe  that  he  can 
add  more  to  the  wealth  of  France  by  reversing  the  policy 
of  Free-trade  than  the  Empire  added  by  adopting  it  ?  What- 
ever be  the  answer  to  this  question,  it  may  at  least  be  safely 
asserted  that  M.  Aries  Dufour  is  a  true  pupil  of  Mr  Cobden's, 

that   however    little    he    may    share   that   eminent  man's 

strangely  credulous  belief  that  the  self-interest  of  the  world 
is  always  stronger  than  its  passions,  he  knows  thoroughly 
where  that  self-interest  lies,  how  national  resources  are  best 
replenished,  and  how  nations  are  most  surely  impoverished. 
Mr  Cobden  did  not  convert  France  either  to  peace  or  to  Free- 
trade  ;  but  he  did  at  least  leave  behind  him  there  some  who 
had  grasped  thoroughly  the  principles  of  his  teaching,  and  who 
can  utter  a  protest  against  the  views  now  in  the  ascendant,  of 
which  he  would  not  have  been  ashamed. 

If  the  representative  of  German  economy,  M.  George  von 
Bunsen,  has  been  correctly  reported,  we  can  hardly  compli- 
ment him  on  having  an  equal  right  to  speak  as  a  true  member 
of  the  Cobden  Club,  and   as  having   mastered   the    simple 
economical  principles  of  the  great   evangelist  of  Free-trade. 
The  close  of  his  speech  exhibits  a  singularly  distorted  concep- 
tion of  what  the  real  meaning  Of  Free-trade   as  distinguished 
from  Protection  is.     After  stating  what  no  one  will  be  sur- 
prised, but  everyone  will  be  glad,  to  hear,  that  Prince  Bismarck 
is  eager  for  economic  progress,  he  went  on  to  hope  that  the  day 
might  soon  come,  eventually,  he  said,  it  must  come,  when 
"  America  and  Europe  (that  vast  empire  of  Eussia,  I  hope,  in- 
"  eluded),   on   their  triumphal  march  towards  no  tariff  at  all, 
"  shall  take  a  firm  stand  on  the  first  great  step  towards  it,  an 
'■  equal  world-tariff."     Now  it  is  impossible  to  imagine  a  step 
which  leads  more  completely  out  of  the  way  towards  "  no  tariff 
"  at  all  "  than  an  "  equal  world-tariff."     "No  tariff  at  all "  ut 
course  means  supplying  aU  the  wants  of  Government  by  direct 
taxation,  and  leaving  therefore  the  various  natural  advantag.- 
of  various  countries  to  work  without  obstruction  or  impediment  1 
from  Customs  duties.      We  say  nothing  of  this  as  a  practical  | 
suggestion.      We  admit  of  course  that  it  does  realise  perfectly 
the  ideal  of  Free-trade,  though  we  are  by  no  means  prepared 
to  admit  that  the  various  and  great  inconveniences  involved  in  j 
raising  your  whole  revenue  by  other  taxation— while  nations  are 
no  richer  than  they  are — are  not  more  than  a  set-off  to  the 
advantages  of    such    a    system.     But  since  M.  George  von 
Bunsen  must  be  well  aware  that   "  an  equal  world-taritT  "  is 
not  only  not  an  advance  towards  no  tariff  at  all,  but  in  the 
case  of  very  many  countries   would  be  a  great  retrogression 
from  it,  unless  indeed  he   means  to   propose   that  wherever 
any  country  puts  on  a   customs'  duty  on  any  home-product 
for  the  sake  of  conforming  to  the  wishes  of   the  rest  of  the 
world— a  very  difficult  sort  of   thing,  one  would  suppose,  to 
interpret — it  should  also  put  on  an  equal  Excise  duty  to  prevent 
that  Customs'  duty    from    "  protecting  "    the   home-product. 
He  can  hardly  mean  this,  for  a  more  absurd  suggestion  can 
hardly  be  imagined  than    that    countries   which  import  hun- 
dreds of  thousands  of  articles  free  of  duty — perhaps  manu- 
facturing  like  articles    also    at    home — should   deliberately 
adopt  the  clumsy  machinery  of  a  Customs'  duty,  and  (wherever 
like   articles    are    manufactured    at    home)    an    equivalent 
Excise  duty  in  order  to  meet  the  views  of  a  majority  of  other 
countries  which  happen  to  wish    to  tax  those  articles.     The 
notion  of  a  World-Congress   to  determine  what  articles  shall 
be  equally  taxed  all  over  the  world, — the  countries  which  i 
produce  those  articles  being  bound  to  put  on  an  Excise  duty 
as  well  as  the  Customs'  duty, — is  one  of  the  wildest  flights  of 
fancy  of  which  an  economist   was   ever  guilty.     It  is  hardly 
possible  to  suppose  that  any  man  ever  deliberately  contem- 
plated such  a  waste  of  wealth  and  labour,  and  such  a  gratuitous  | 
invention  of  superfluous  restrictions  as  is  involved  in  the  con- 
ception of  equalising  the  various  tariffs  all  over  the  world,—  j 
in  proposing,  for  instance,  that  because   we  must  raise  money  I 
by  sugarand  teaduties,  tea  and  sugar-producing  countries  should 
impose  an  equal  duty,  and  then  impose  an  Excise  on  the  home 
culture   in    order   to    prevent  the  duty  from  acting  as  a  pro-  \ 
tection  against  competition.     Such  a  wonderful  suggestion  a»  | 
that  can  hardly  have  been  in  M.  George  von  Bunsen's  head.  Yet ! 
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I  if  b«  did  not  mean  that — he  can  hardly  have  meant  anything. 

]  If  the  doctrine*  of  Free-lrade  be  true,  Coatoms'  duties,  while 

!  they  continue  to  be  raited  at  all,  should  not  only  ttot  be  equal 

'  all  OTer  the  world  bat  aboold  be  different.      The  teaching  of 

I  Free-kiade  ii  that  the  natoral  adrantages  of  various  countries 

should  DOTar  be  interfered  with   by  the  tariff.      As  a  rule 

each  eoontiy  should  by  preference  raise  its  Customs'  revenue  by 

dutici  on  article*  whicti  it  does  not  produce,  in  order  to  avoid 

any  infitMBM  which  auch  datiea  have  in  protecting  the  horn*- 


product.  When,  as  in  the  case  of  the  spirit  and  malt  duties  in 
England,  this  is  not  possible,  an  Excise  duty  should  be  put  on 
to  baUaoe  the  Customs'  duty,  and  to  prevent  the  producers  of 
tba  importing  country  from  reaping  any  advantage  by  the 
taoL  Bat  this  of  course  implies  that  quite  different  articles 
•hould  be  taxed  in  different  oooatries,  those  being  always  s*- 
leeted  in  jmiersnoa  which  the  ooontries  do  not  produce.  Far- 
tb«r,  scoaomioal  doctrine  teaches  that  the  fewer  and  simpler 
ycnu  leveaoe-raiaiDg  expedients,  the  lea*  obstruction  is  there  to 
Ukdt,  and  the  nearer  we  attain  to  real  freedom  of  trade. 
K'.vn  purs  rsTSWM  daties,  if  they  are  very  numerous  and  very 
(.  mplex,  bMOB*  ft  Mrioos  obstacle  to  the  exchange  of  oommo- 
:    ies  bttween  diffsnat  lands.      If  China  and  Englind  had 

-  lal   to -doties,  the   t«»^nties  in  China  would  operate  to 
rent   Atmm  taas   coming  in  to  compete  with  China  teas, 

..ie  the  tea-duties  in  England  would  have  no  such  effeet. 

.'.  if  to  prerent  ttis  China  were  to  impose  an  Excise  duty 
the  growth    of    toa,  or    cause    it    to    be    grown    and 

pared  "in  bond."  the  whole  industry  would  be  fearfully 
-Aiupered.  and  ita  development  most  seriously  obstructed.  So 
again  if  England  and  America  were  to  impose  equal  duties  on 
Baau/aetoivd  cottons,  the  industries  in  both  countries  would 

-  ideehwToualy  "  protected,"  and  there  would  be  nothing 
what«vsr  in  the  equality  of  the  duty  to  secure  tb<tt  both 
ca*intrieswould«faBbe«9«a%protected.  For  in  whatever  country 
tha  enadirinns  of  the  productive  industry  are  the  least  advan- 

pvotaetive  dnty  would  of  coarse  operate  with  most 
effect.  England  has  nothing  to  fear  from  American 
eoitoaa,  aad  the  duty  therefore  at  present  would  not  operate  pro- 
tertiveiy  as  againet  America,  though  it  would  operate  proteo- 
timl/esa^nstFianoe.  But  America  has  everything  to  fear 
freoi  Ea^iah  oottoas,  aad  the  American  duty  wonld  therefore 
opsiBti  praUetiTBty  as  i^ainst  England.  In  short,  it  Is  not  easy 
to  BawDlWi  how  any  thinking  Free-trader  could  talk  for  a 
■aaaaat  of  an  equal  world-tariff  as  a  step  towards  no  tariff. 
V  the  advantagse  of  all  nations  for  all  *orts  of  products  were 
the  saiae,  why  then  no  doubt  an  equal  world-tariff  would  be 
a  step  toward*  no  tariff.  But  as  in  fact  they  are  very  dif- 
fsmnt,  and  as  the  whole  drift  of  the  teaching  of  economy  is 
to  tcech  u*  how  to  utilise  the  diffsrenoe,  how  to  economise 
and  utilise  the  labour  of  eaoh  by  devoting  it  to  what  it  can  do 
beet,  and  allowing  it  to  exchange  its  surplus  for  the  surplus  of 
ooantriee  which  can  produce  other  articles  better, — there  can 
bardly  be  conceived  any  more  ill-judged  and  oppressive  system 
of  tahil  than  an  equal  world-tariff,  Iwwever  tUat  may  be  in- 
isrpretad.  Mr  Cobdan  has  still  to  make  pontbumous  convert* 
lo  his  priaaiplee  fn»  amongst  the  BMrnbers  of  the  Olub  that 
hk 
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It  ia  mm  qoiU  evid«nt  that  the  increase  of  railway  traffic 
dviac  the  pwasnt  half-year  is  quite  as  remarkable  as 
tha  iairsass  ia  the  two  preriata  half-year*,  if  not  more 
naaricabU.  We  ara  still  wiihoot  returns  of  the  Lut  week 
«f  the  half-year  ia  the  ease  of  most  oompaoies,  and  of  the 
last  five  weak*  ia  the  ease  of  a  few  oompaniaa  which  do  not 
does  thair  aaeoata  tOl  tU  ead  of  Jaly,  bat  the  inersase 
■Iraady  shown  plaoss  the  aatoia  of  the  ennant  half-year 
bifoadadodbt.  Tba  war  haa  IsA  ao  appanai  mark  oa  the 
gnwHt  of  crar  aalkaal  pnapwify.  Like  the  iaeraaae  of  tha 
'•  T«nae,  Iha  lawiaii  of  railway  tnOo  tells  of  no4Uag 
bwiaaa^  laeiaaaiag  ampteyoMat  for  the 
«4  Iha  iaanaaii^  nniiiiiaititB  of  aoouaoa  artidsi. 
•e  far  aa  the  railway  ahataboMar  k  aoooaraed,  hia  half-year'* 
a  of  tialBc  is  likely  to  ha  oraa  aoota  ■atfafaetoiy  Ihaa 
which  bare    lately    doaa   a»  aiaab    to  improra   the 


sellbg  value  of  his  property.  It  is  always  the  last  ad- 
ditions which  are  the  most  profitable,  and  this  maxim 
is  now  especially  true  as  regards  railway  property,  since 
the  depression  of  previous  years  had  left  some  traces  of 
injury  which  it  required  the  first  improvements  of  traffic  to 
remove,  and  it  ia  only  now  that  some  companies  will  come 
into  the  unencumbered  enjoyment  of  their  new  profit. 
Another  cause  of  satisfaction  to  the  shareholder  is  the  large 
part  which  is  due  to  passenger  traffic  in  the  increase  which 
has  taken  place.  A  passenger  increase  is  more  favourable  to 
the  shareholder  than  a  good*  increase,  as  it  requires  a  slighter 
increate  of  working  expenses  to  earn  it.  The  two  should  go 
together  in  the  most  prosperous  state  of  railway  property,  but 
a  revival  is  usually  commenced  by  an  increase  of  goods  traffic, 
and  the  increase  of  passengers  is  a  sign  of  an  advanced  stage 
of  improvement.  This  portion  of  the  increase  has  not  been 
so  great  as  was  at  one  time  anticipated,  the  recent  weather 
having  been  very  unfavourable  to  passenger  traffic;  but  it  is  still 
rather  more  than  was  the  case  in  previous  half-years,  when 
the  increase  was  almost  wholly  in  goods.  The  increase  of 
traffic  is  thus  a  subject  for  congratulation  both  by  the  whole 
community  and  by  the  railway  shareholder,  and  may  be 
viewed  with  the  more  satisfaction  as  likely  to  be  of  some 
duration.  The  revival  of  trade  which  is  in  progress  can 
hardly  in  any  event  meet  with  a  check  for  some  time,  and  a 
good  harvest  thi*  year  would  insure  its  long  continuance. 

We  subjoin  two  tables,  which  we  hope  will  throw  soma 
light  on  the  increase  of  traffic  and  the  improvement  of  rail- 
way property  which  it  indicates.  The  first  is  a  statement 
relating  to  the  increase  of  traffic,  showing  the  percentage  of 
that  increase,  first,  upon  the  traffic  of  the  corresponding  half- 
year  of  1870,  and  next,  upon  the  amount  available  for  ordi- 
nary dividend  in  that  half-year.  The  figures  of  the  increase 
are  partly  estimated,  but  we  have  simply  assumed  that  the 
average  weekly  increase  to  June  17  will  be  maintiined  to  the 
end  of  the  half-year,  and  this  will  leave  but  a  small  margin  for 
error.  The  second  statement  carries  out  the  first,  and  shows 
the  probable  effeet  on  the  half-year's  dividend,  making 
allowances  for  working  expenses  in  earning  the  additional 
capital  and  for  new  interest  and  preference  chai^ges.  It  is 
difficult  to  make  these  estimates  exact,  but  we  have  en- 
deavoured to  undereatimate  the  probable  gain  to  the  com- 
panies. 

The  reaulta  ahown  by  the  first  stalomont  arc  at  least  un- 
questionable. The  broad  fact  is  that  the  gross  increase  of 
traffic  on  eighteen  lines,  including  all  the  principi  •■!, 

will  be  about   1,048,000/,  or  5}   per    cent,  on   1      )/, 

the  total  traffic  of  the  corresponding  half-year  of  1«7U.  This 
increase  includes  no  doubt  one  or  two  items  like  that  of  the 
Metropolitan  Diatrict  B.iilway,  which  are  doe  to  the  opening 
of  new  mileage  ;  but  theae  are  too  amall  to  affect  the  aggre- 
gate materially.  On  the  other  hand,  the  increaie  on  some  of  \ 
the  great  lines  ia  very  striking  indeed— in  the  Nor*'-  ''i'  rn, 
8  per  cent.  ;  in  the  London   and  North-Western,  .  ; 

in  the  Lancashire  and  Yorkshire,  0  " 

7  per  cent. ;  North  British,  0  per 
percent.     When  it  is  considet.  ' 
which  tell  in   the  matter  of   : 
margin  for  improvaBient  i ' 

But  this  is  looking  to   '  ia  merely. 

compariaoD,  as  we  ]t  ^  to  b-  ui  i  n 

this  increase  and  th<  ,  liy  urail.i  uo 

ordinary  shareholder.  On  the  average,  the  ordinary  capital  is 
only  about  a  third  of  the  whole  capital  of  a  compiny:  in 
many  cases  it  is  much  lots.  Coniwqiiently  a  turn  which  ia 
equal  to  from  5  to  10  per  cent,  on  the  gross  traffic  will  be  some- 
times equal  to  2>0  per  cent,  or  more  on  the  sam  available  for 


in, 

i>s 
■tie 

The  real 


dividend.     Btck  ■■'■■•  in   *h'n 

ioeraase  of  tra 

pared  with  th' 

for  tha  oonett" 

such  a«  tl.'  .'•  mx 

tha  amuiii  hut  in 

divid. 

trafli 

of  last  yeat.  is  as   : 

Laneasbirs  and  Vor 

20  ■  Caladoaiaa.  6A 

rj.    Ofooortetba  v. 

gain,  but  a  fry  large  part  of  it  should  be  so, 

presaat  state  of  most  oompaniaa  i|  iik«l/  to  be  so. 


we  find   thst  the  gross 
many  oases  when  corn- 
ordinary  •barehcllan 
In  one  or  two  oaass. 
<•>  irum  tha  amaUasaa  of 
wbaia  the  fomar 
irnaa  inersase  of 
I  rwipowding  half 
cent,; 


b-ijastan. 
"ver  a  pnra 
and  in  tha 
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W*  come  then  to  the  more  eiact  comparison,  which  is  the 
object  of  our  secontl  table,  and  the  results  here  shown,  which 
we  believe  to  be  not  very  improbable,  are  equally 
■triking.  In  many  companies  it  is  all  but  certain  that 
the  addition  to  the  dividends  will  be  at  least  what  is  stated, 
»nd  the  amounts  will  probably  be  exceeded.  The  influence  of 
tie  circomstanceg,  which  we  referred  to  at  the  outset,  is  very 
conspicuous.  The  factthatthe  companies  have,  to  a  large  extent, 
got  free  of  old  difficulties  is  shown  by  the  comparatively  slight 
increase  of  preference  and  debenture  charges.  The  closing  of 
capital  accounts  will  this  year  be  more  felt  than  ever,  Eail- 
way  companies  are  also  benefiting  largely  by  the  continuation 
of  the  process  of  substituting  debenture  stocks,  often  at  a 
lower  rate  of  interest,  for  the  debenture  loans  falling  due. 
The  actual  gain  in  a  particular  half-year  may  not  be  much, 
but  it  assists  other  gains,  and  neutralises  the  effect  on  the 
dividend  of  a  moderate  increase  of  capital,  which  is  all  but 
imperative  when  companies  have  a  growing  business.  In  one 
or  two  cases  also,  such  as  the  Brighton  Railway,  there  are 
other  old  difficulties  which  are  coming  to  end.  For  these 
reasons  the  margin  of  profit  is  very  little  encroached  upon  by 
new  preference  and  debenture  charges.  As  regards  working 
expenses  again,  it  may  be  assumed,  with  tolerable  certainty, 
that  in  the  case  of  some  companies  the  new  traffic  will  not 
have  been  earned  at  the  same  cost  as  the  whole  traffic  of  the 
corresponding  half-year  of  1870,  which  we  have  made  the 
basis  of  our  calculations.  We  calculate  in  this  way  in  order 
to  make  sure  of  underestimating.  In  some  cases  there  may 
be  little  room  for  error,  the  increase  of  traffic  having  been  in 
goods,  and  having  been  earned  perhaps  by  a  keen  competition  ; 
but  in  the  case  of  one  or  two  passenger  or  mixed  lines,  such  as 
the  southern  lines  out  of  London,  or  the  Great  Western,  the 
allowance  for  working  expenses  is  probably  much  too  high. 
Notwithstanding  this  unfavourable  mode  of  putting  the  case, 
however,  the  probable  increase  of  dividends  is  mcst  remark- 
able. If  railway  property  were  to  progress  at  this  rate  for  a 
year  or  two  longer,  the  ordinary  shareholder  would  in  all 
cases  be  in  a  better  position  than  he  has  ever  been. 

Auuming  that  the  improvement  in  the  second  half  of  the 
year  will  be  as  great  as  in  the  first,  we  should  probably  have 
the  following  as  the  yiiinimnm  railway  dividends  for  1871  : — 
£siuuTU>  Umiavii  Uividkkds  Foa  1971 
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These  diridends,  compared  with  those  of  last  year,  show 
no  small  improvement  of  railway  property,  and  we  must 
again  repeat  that  our  mode  of  calculation  rather  tends  to  an 
under  estimate.  Thus,  in  Great  Western  it  is  almost  certain 
that  the  new  traffic  will  be  earned  not  at  the  old  rate  of 
working  expenses,  but  at  a  very  much  less  rate.  If  we  cal- 
culated the  new  working  expenses  at  80  per  cent,  of  the  new 
traffic  instead  of  47  per  cent. — as  we  might  fairly  do — the 
dividend  for  the  year  would  be  5  and  not  4  J  per 
cent.  Similar  remarks  would  apply  to  the  London 
and  Brighton  and  South-Eastern  lines,  with  perhaps  even 
more  furce,  the  increase  in  these  cases  being  still  more 
largely  in  passengers.  It  would  be  tolerably  sale  to  calculate 
that  the  addition  to  each  half  year'i  dividend  would  in  the 
case  of  the  Brighton  be  nearer  \  than  }  per  cent.,  as  we  have 
reckoned  it  above,  and  in  the  case  of  the  South-Eastern 
nearer  1  per  cent,  than  ^  per  cent.  There  are  also  special 
circomitancee  affecting  one  or  two  lines  which  it  is  difficult 
to  eatimate^the  Metropolitan,  for  instance,  as  we  have  been 
informed,  having  made  some  progress  in  diminishing  its 
dead  capital  by  the  tale  of  surplus  lands.  But,  eren  without 
reckoning  these  canies  of  improvement,  the  apparent  im- 
provement which  is  taking  place  this  year  in  English  railway 
property  is  moet  striking.  And  in  general  the  improvement 
is  genuine.  There  are  one  or  two  cases  which  we  need  not 
specify  where  the  lines  we  fear  are  not  properly  equipped, 
and  too  little  has  been  deducted  for  working  ;  but  these 
eaaee  appear  to  bo  exceptional 


I. — Increase  of  Gross  Traffic  of  Enoush  Railways. 


Gross 
Rerenue, 
l«t  Half. 

Tear, 

1870. 


t 

230,000 

1.016,000| 

l.OOS.OOOi 

l.L'Sl.OOO 

31-1,000 

3,113,000 

SS6,00(I 

6S2,00(i 

602,000 

233,000 

37,00(1 

l,a39.000 

2.170,000 

996,000 

311,000 

2,116,000 

737,000 

7H,00ti 


Bristol  and  Exeter    

iGretit  KHHtern 

GreHt  N'orthern  

Lancii^hirc  and  Yorkshire  

London,  CliAtluiui,  and  Dover    ... 

London  and  No  th-W'ealtm    

London  and  South-Westera   

London  and  Briphton   

Mnnchester,  Slioffield,  &  Lincoln, 

Metropolitan   

Mtiropoiitan  Difllriot  

Midland    

Norlti-Eafltarn , 

C'ledoriian  

GUspnw  and  Soutli-Weatern 

(ir  nt  West-  ru    

X,.rtli  Britisli  

■'^KUtb-Eastern 


18,510.000 


Increase  of  Gross 

HeTfnne,   1st 
Halt-Year,  1871. 


Increase 

to 
June  1 


£ 

4.6.35 

21,«S 

30,833 

104,«7 

•4,641 

169,932 

29,663 

29.9-13 

18,693 

6,091 

30.flt>8 

106,310 

163,006 

41,610 

6.110 

106,193 

31,380 

21,061 


Kstlmated 
Addition  In 
HallYear. 


£ 

6,000 

23,000 

33.000 

113,000 

6,000 

183,0iX) 

32.IMO 

32,000 

2O.«)0 

7.U<K) 

32,000 

114.000 

176,000 

65.000 

«.(]00 

142,0lKl 

43,000 

26,000 


921,746  1.048.000 


*  Tner-  was  an  ex'ra  itein  ol  23  000/  for  coinpeusatiou. 
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n. — EsTiHATTD  AnnrnoNg  to  DnriDBiO)  compared  with  Ist  HsM  of  1870. 


I     Working 
iKxpenses    o 
Increased 
Traffic. 


%    Amount 


liristol  and  Exeter 43 

(';il.-«onian    .18i 

<ilas^'Ow  and  Souih-Western  ...    -41 

Gn-rt  Eastt-rn 53 

Greiit  Nottlitin   52 

1)0  A  

Orciit  Western 47 

Lancasliire  and  Ycrlc-'hire    45 

L  ndon  and  Xorlii-Westcrn 46 

London  and  Soutii-Western 64 

London  and  Brigbton    64 

ShelRcId 49 

M-tropolilan -13 

.Mi  land , 47 

-N'orth-Eastem 41 

Soutli-Eaatern 46 

Do  A  


£ 

2,150 
26,675 

2,992 
11,960 
17,160 

66,740 
60.8.50 
81,180 
17,280 
17,280 
9,800 
3,010 
53,680 
77,410 
12,880 


£ 

(-1.300) 

4,0(X) 

4,800 

24,«10* 

(-3,700,. 

ia.Kto 

9,(HX) 
28.(XXI 
10.(XXi 

2,!km 
26.000 
11,000 
41,1)00 
nil. 
(-1.400) 


Total 

Now 

Clmro'eH, 


£ 

860 

30,673 

7,792 

11,960 

19,460 

80,240 
69,860 
112,180 
37,280 
li),780 
35,81X1 
14,010 
H7.680 
77,440 
11,480 


Probable 
Addition  to 
Net  Ucvenue. 


Amount. 


£ 

4.000 

24^)00 

(-1.000) 

11,000 

19,600 

62^000 

63,000 

71.IX)0 

6.-,»(X) 

12,lX)0t 

(-16800) 

(-  7,010) 

i6„';o(i 

99,0011 
16.600 


Rate 

% 

p.  « 


■25 


•  We  noie  t-pis  increase,  bot  an  the  Grear  Eastern  is  aut?iorised  to  charge  tlie 
interest  for  constructinf  its  Metropolitan  Extensions  to  capital,  tlie  auiount  will  not 
afltict  this  hfilf-yea-'s  accounts. 

t  As  it  WAi  the  extra  chars  e  for  compensation  which  caused  last  year  a  iie(ic!ency 
of  net  revenue,  we  calciilaie  that  the  diileience  between  the  aiWl'Uon  to  the  p^oas 
trafiic  atid  the  addition  to  the  woik-ng  expenses  will  now  be  available  for  dividend. 


THE   PUBLIC   REVENUE  AND    EXPENDITUEE. 
The   following   are  the  Receipts  on  account   of   Revenue 
during  the  week  ending  June  24  : — 

Keceiptj  of 

Week  Eudiitg 

June  24. 

£ 

Custpnin 320,000 

Excise auO.OOft 

Stamps   .        161,000 

Taxes  17,000 

lucome  tux 31,000 

Post  Oftico 00,000 

Telt-graphs 120,000 

Crown  lands  nil. 

Mistelhiiioous 4,S  078 


ToUl   1,117,078 

Tue  total  receipts  of  the  previous  week  were  2,282,000?. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  520,000/,  viz. : — 

£ 

Interest  of  debt ,        nil. 

Other  chargea  on  Couaolidated  fund  uiL 

Supply  services C20,000 

Telegrapii  »orvi«»»  nil. 


620,000 

During   the   week    the   cash   balances   have  increased  as 
follows  :— 

r..>nkof  Bank  of 

England.  Irolnnd.               Total, 

£  £                        £ 

Balances  on  Juno  17  4,853,781  ...1,083,804  ...     5.037.685 

—          June  24  ..;    iJ,290,e59  ...  1,193,504  ...     6,4>I3,168 


108,700 


545,578 


Inoreaae 430,878 

The   other  receipts  to   date  were  ],300/,  the  other  pay- 
ments were  52,800/. 
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BUSINESS    NOTES. 


Oebmast  AFfEB  TUB  W/kB.— The  following  dtscription, 
extraoted  from  the  Volhtzdtung,  of  the  effect  of  the  late  war  on 
Oerman  industry  cannot  but  be  interesting  to  our  readers.  It 
is  only  in  anch  deacriptiona  that  we  can  perceiTe  the  full  losa 
to  Germany  from  her  mlitajy  ayitem,  which  in  time  of 
war   withdrawa  the  atrength  of  the  nation   from   induitrial 

porauita : — 

Th«  war  h»»  not  only  intarmptoil  work,  but  lug  dertroyed  tfaonsancU 

of  pteM*  e(  wvk.     TiM  foar  million  tbalen,  which  era  to  be  ipent  lor 

tile  ■■dtmi  n  o(  tboM  who  hate   uiffered  loii,  are  as  a  drop  on  *  hot 

(toiM  which,  hinng,  drop*  oa  to   it,  ana  in  an  iuiuat  disappears  in 

■  '    '=:        Thoaiaiid*  of  men  of  the  Landwehr  and   RaMrre   letarn   to 

m«a  erowned  with  rietorj  and  oorerad  with  wreatha,  bat  they 

lia'i   Ihetr  dweUinga  dettitnto,   their  wivea   in   want,  (hair  children 

neglaeud,  their  workabope  daataoyed,  their  cusiomer*  diaperaed,  their 

etedit   ahakrn.   and  the  want  of  their  manofactore  leeaened.      Their 

l«Dt  ii  stil'.  >lu»,  which  ha*  oceomuUtel  for  a  year.      New  tool*  hare  to 

be  bought,  which  their  wire*  in  time  of  distreu  have  either  pawned  or 

aold.     Matarlab  have  to  be  Iai>l  in  stock,  to  enable  them,  in  caM  of  an 

order  bang  giren,  to  begin  work.    Repaiia  and  clothes  an  neeeeaary. 

The  bakera,  batebafa,  and  relailan  hare  got  to  be  paid.    If  work  is  not 

befim  at  ooae,  the  ery  ol  distiaa*  will  aoon  be  distinctly  heard  aa  the 

-  -^:'}  of  rajoieiiif_..jUlaamiaU  trades  are  foonded  on  the  credit  allowed 

:n  I9'  tba  gnat  daalara.    They  nerer  paj  ready  money  but  by  a 

r  Eubsi^a,  which  daiara  (ha  pajneat  until  their  goods  are  sold. 

iahed  sapptiaa  o<  tba  War  year  hare  incraaaed  the  small  bills 

as  soaM.      As  kav  aa  the  owner  of  the  bnainew  was  in  tbo 

rnloi^ed.    Whaa  thay  return  home  the  bills  hare 

.ey  wiah  to  begin  work  again,  aad   their  diatraaa 

-w  .n>  obligad  to  befdn  again  with  renewed  vigour. 

properly  pointa  oat  that  the  French 

.1^1...;   *...  "-.  ■  penaate  the  prirate  losaea  of  Germany. 

T'.it  payment  of  it  will  imporeriab  the  customers  of  Germany, 

-man  indualry  will  gkin  nottiing  directly,  because  the 

ill  be  largely  tiaed  in  replacing  munitiona  of  war,  and 

miM  aiawting  warlike  operationa.     The  German  triumph 

-  -hat  far  from  onalioyed,  and  aa  France  ha<  suffered  far  more 

'  Aoold  b*  difficolt  iadeed  to  meaaore  the  net  suffering  of  the 

•.  .0  belligerants.    

Thk  CttccLATioss  or  F0REJ05  Debts. — In  •  note  to  a 

1  of  hia  book  on  National   Debts,  Mr  li.  Dudley 

.tttention  to  a  subatantial   dii&culty  in  rnckoning 

jbt  of   ft'  ''.   And   in  comparing  the  debts  of 

n.-ition     ■  Ml  time*.     This   is    the    difficulty 

'  esiatenoe  of  •  depreciated  currency  of  clianging 

1^.  Plener,  he  at«tM,  had  maintained  with  reference 

'.  istrian   debt  that  in  conrerting  it  into  English  money 

._  ;  of  exchange  on  London  at  125   should  !>•■  i-  ^.^VUred, 

V.  1  that  thia  would  show  the  capital  to  be  25.)  in- 

.  1  , ; .).  1  ..i,.,  ...ii,;  (jje  (tin)  arrived  at  taking  tL<!  .....imt  2s. 

.-i*  that  the  practical  difficulties  in  the  way 

'  -.ii<!  Biiiouotaof  foreign  debtaat  anything  but  the 

raloe,  «apecia]|y  when  toe  object  ia  to  compare 

'  periods,  are  ao  great  that  the  attempt  would 

nfosion  asd  uncertainty.     "  Their  amounta 

'^y  Tariation  of  •xcfaitage,  and  be  different 

•!  of  excbaoga  aeleotad."    All  thia  ia 

u  the  difficnltiea  are,  we  are  not  sure 

'    baat.  wbara  it  ia  poaaibte  at  all,  to 

f  national  dabto  oonform  to  aom*  lata 

ui  that  of  a  daprcei«t«d  paper  carrmey. 

a  aii4  noccrtainty  are  not  caoaed  simply  by  the 

analata  tha  d«bt  into  foreign  money,  but  cxiat  in 

oU  flf  tk«  debt.     It  ia  only  one  mora  of  tba 

t  ,.»,^r  ti...  ;t  nukea  tba  rwl  burden  of  the 

^«ry  fluetMtioo  of  the   gold 

....  . ..  ...^-.  III  Ute  iadabUdnaw  of  •  nation 

la  •  fact  which  oaght  to  ba  reougniaad  aa 
'1  wbaMTtr  •Mordisglyft  Sute  bM  a 
it   baeomaa   daairabTc,   if   poaaibla,  to 
x\  and  tha  actual  an 
d«a«  by  allowing  ft. 

'a«  Htata,  or    thu  rat*  ot 
■  liaoaait    eoontry    which 
■■  1.      lfiBtil«  metanioj  <•  not 
iQjfn  max,  ia  Um  prtahuB 
la  MUM  OMta  tlMta  woold 
„  ' )  a  doubt  whatliar  tba  dabt  i* 
lyabla  in  gold   or  p*pw  ;   bat   that   doubt,  aa  iar  aa  wa 
WW,  oalr  axiatad  in   th«  taf  of   Am«ri«»,  and   ia  a 
AOoailT  •«  to  tb«  •BMoat  of  tii*  drift  itatlf. 


A  SuiPMASTEu's  DiscRETiox. — A  case — Evans  v.  M. 
Le  Blanc — has  just  been  tried  at  the  Guildhall  by  the  Lord 
Chief  Justice  and  a  jury,  illustrating  very  well  the  difBculty 
of  the  points  about  which  a  master  must  exercise  his  discre- 
tion, and  the  serious  consequences  of  mistakes.  The  defendant, 
a  ship  broker,  had  chartered  a  ship  of  the  pUintiffa  from  the 
Thames  to  Montevideo  for  a  lump  sum  of  640/,  and  "  the 
"  captain  was  to  receive  such  freight  as  the  charterers  might 
"  have  payable  abroad."  Part  of  the  cargo  taken  was  80  tons 
of  coals,  which  lay  at  the  bottom  of  the  vessel,  and  were  to  be 
discharged  at  the  risk  and  expense  of  the  consignees,  and  the 
dispute  arose  in  respect  of  this  part  of  the  cargo.  The  ship 
arrived  in  the  middle  of  January,  1870,  at  Montevideo,  but 
there  was  no  one  to  receive  the  coals,  although  advertisements 
were  put  in  the  papers  ;  ultimately  the  captain  applied  to  the 
Tribunal  of  Commerce,  and  received  authority  to  sell  the 
coals  for  payment  of  the  freight.  The  freight  however  was 
108/,  and  the  coals  only  realised  30/,  leaving  a  balanca  of  78/, 
which  was  now  claimed  from  the  charterers,  besides  372/  for 
demurrage  at  the  rate  of  4/  a  day,  and  75/  10s  for  law  and 
other  expenses.  To  this  claim  part  of  the  defence  was  that  the 
cause  of  the  delay  was  the  fault  of  the  master,  who  was  not 
bound  to  apply  to  the  Tribunal  of  Commerce,  and  ought  to 
have  acted  on  his  own  discretion.  In  charging  the  jury  the 
Lord  Chief  Justice  adopted  this  view.  He  also  ruled  in  fa- 
vour of  the  defendant  on  the  point  that  the  charterers  were 
only  bound  to  pay  a  lump  sum,  and  held  that  as  the  demur- 
rage was  the  master's  own  fault,  the  only  charge  that  could  be 
made  for  it  was  4/  a  day  during  the  fortnight  it  would  hare 
taken  to  discharge  the  coals.  The  items  of  law  expenses  were 
55/,  out  of  the  above  sum  of  72/  10s. 
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Beasoks  for  Wnroiso-rp. — The  Master  of  the  Rolls  haa 
had  just  before  him,  in  the  case  of  the  Ickles  Rolling  Mill 
Company,  a  question  as  to  when  an  order  ca'a  be  made  for 
winding-up  a  company  on  the  ground  of  its  being  "just  and 
"  equitable  "  so  to  do.  The  petition  was  presented  by  two  out 
of  eleven  shareholders,  holding  i83  shares,  including  the  ven- 
dor of  the  business,  about  whose  right  to  vote  in  reepect  of  the 
fully-paid  shares  allotted  to  him  for  the  purchase  there  was 
however  a  dispute,  and  it  was  also  supported  by  all  the  un- 
secured creditors.  On  the  other  hand,  it  was  opposed  by  the 
holders  of  155  shares.  Notwithstandini;  this  support  of  the 
petition,  the  Master  of  the  Itolla  held  that  as  tlie  company 
was  not  actually  insolvent,  though  it  had  made  losses,  nor  a 
bubble  company,  nor  had  the  members  passed  a  resolution  re- 
quiring the  company  to  be  wound-up,  he  could  not  order  it  to 
be  wound  up  under  the  "  just  and  equitable  "  clauae.  He 
could  not  assume  th«t  a  company  with  only  two  years'  ex- 
perience would  not  be  ultimately  succesafuL  His  Loniship  at 
the  same  time  refrained  from  pursuing  the  usual  course  of 
ordering  a  mooting  to  be  held  for  thi*  put  pose  of  considering  a 
resolution  to  win<l-up,  "  as  there  apparently  was  a  squabble 
"  among  the  shareholders,  which  hia  Lordship  could  not 
"  decide." 

"  U-froirscioxABLB  Ihteemt."— We  regret  to  ««•  that 
the  !  -rellor  has  affirmed  on  appeal  th''  of 

the  \        '       ■icollor  in  the  cases  of  Tyler  v.  Did;  _.  'er 

V.  Yates,  releaaing  the  estates  of  Lord  Arthur  Ciinton  from 
the  "  esoeaaiTe  and  unconscionable "  interest*  and  discoonts 
included  in  the  loans  for  which  a  charge  was  given  upon  the 
estatea^holding  that  the  clmrge  waa  good  only  for  the  ixaa 
actually  advanced,  with  5  per  cent,  interest.  We  suppose  the 
law  must  be  oonsidered  well  settled  ;  but  ita  miachiof  in  poiat 
of  policy  is  so  glaring,  ao  contrary  to  the  recent  aim  of  Ugia* 
lation  aad  judge -made  law  about  the  enforcement  of  dear  aad 
distinct  contracU,  that  we  can  hardly  doubt  tbe  ruling  of  the 
Judges  will  have  to  be  corrected  joat  M  tbe  \unTj  laws  had  to 
alUred.  If  the  Jadgea,  when  a  contract  for  a  loM  oomee 
before  tbea,  are  to  decide  what  ebaige  for  interset  is 
oaooBseUnuble  or  not,  no  lending  ooatrKst  is  really  safe. 
There  ia  no  dJatiaot  Uae  to  be  drawn,  and  the  moat  ioaooeat 
bargains  auy  be  apsnt.  Thn  Jn'IfriM  are  sbooktd  at  60  per 
oeatnow.btittber'  frombaiag  shocked 

at  16  or  6  ia  fntnr".  >  be^nfe,  for  by  the 

same  rule  ct  latorpratatioa,  the  Jodgas  aiaj  objaA  to  exoeseSTe 
and  uncnnscionabfo  i>rir^s  ur  stiptiUHons,  Tbera  i*  ao  aajiag 
wh  'y  of  the  rule  of  eaforcing 

,... ,.-,.,...  ^.iO  are  oonpeteat  to  contract 

departad  fraa.    It  is  a  dUfaraat  matter  wiun  than  i* 
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fraud  or  undue  influence,  but  the  charges  of  fraud  in  the 
present  ca«e  had  to  be  withdrawn.  And  as  to  the  hardship  of 
dissipating  estates  and  ruining  men  of  good  family,  we  confess 
we  rather  tlxink  it  is  good  for  the  community  that  large  pro- 
perty should  pass  very  quickly  out  of  the  hands  of  people  who 
make  such  contract*  as  those  which  the  Lord  Chancellor  has 
just  upset. 

DisxnrcTioxs  without  a  DiFFEREifCE. — A  good  deal  of 
the  unpopularity  of  the  income  tax  undoubtedly  arises  from 
the  roughness  of  its  assessment.  We  do  not  think  that  this 
roughness,  as  a  rule,  is  inexpedient.  A  tax  must  before  all 
things  be  intelligible,  and  if  over  refinement  were  attempted, 
it*  T»lae  as  a  means  of  raising  money  would  disappear.  But 
where  obvious  injustice  is  perpetrated  by  the  working  of  an 
arbitrary  rule,  which  is  not  a  whit  more  plain  and  intelligible 
than  a  juster  rule  would  be,  there  is  a  clear  case  for  the  in- 
come tax  authorities  modifying  their  procedure.  Such  a  case  is 
apparently  shown  in  the  grievance  of  the  oflScersof  the  navy  in  re- 
gard to  their  travelling  expenses,  which  has  formed  the  subject 
of  recent  questions  by  Mr  Beiitinck  to  the  First  Lord  of  the 
Admiralty.  According  to  Mr  Goschen's  replies,  income  tax  is 
not  charged  on  the  amount  allowed  for  the  travelling  expenses 
of  officers  when  they  state  the  amount  of  them  in  detail ;  but 
it  is  charged  when  the  ofiBcers  claim  the  maximum  rate 
allowed,  without  showing  the  details.  But  this  is  surely  a 
distinction  without  a  difference.  The  maximum  allowance,  it 
if  to  be  assumed,  would  not  bo  made  by  the  spending  depart- 
ment without  some  computation  of  the  cost,  and  for  all  the 
money  the  tax  on  the  allowance  would  bring  in  it  is  not  worth 
while  putting  it  on  a  different  footing  from  the  allowance  of 
expenses  exhibited  in  a  detailed  account.  In  any  case  the 
officers  should  be  allowed  to  deduct  the  actual  cost  of  tboir 
travelling  in  such  cases  from  the  gross  allowance  in  calcolating 
the  addition  made  by  it  to  their  income.  Very  probably  the 
grievance  is  a  sentimental  one— the  officers  in  question  pro- 
bably gaining  by  taking  the  gross  allowance,  even  after  the 
deduction  of  the  Income  tax  from  it ;  but  it  is  this  sort  of 
grievance  neveitheless  which  is  apt  to  make  people  angry 
with  the  tax.  There  are  many  other  cases  in  which  the 
income  tax  authorities  are  stingy  about  deductions  with  very 
little  Okiue,  and  we  fancy  that  somewhat  more  care  would 
pay.  A  taxpayer  under  Schedule  D  will  always  be  specially 
annoyed  by  having  to  pay  on  a  gross  income  which  he  knows 
to  be  not  really  available  to  him — which,  on  the  contrary,  is 
tamed  at  an  expense  the  authorities  will  not  allow  for. 
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A  Cexteat,  Metbopolitan  Station. — There  ought  to 
be  some  provision  for  printing  and  distributing  in  the  usual 
way  ao-called  private  bills,  which  are  really  of  great  public 
interest,  along  with  the  report  and  evidence  given  before  the 
•elect  committee  which  inquires  into  them.  Last  week  it  is 
reported,  the  select  committee  had  passed  the  preamble 
of  a  Bill  for  creating  a  Central  Metropolitan  Railway  Ter- 
minus— a  measure  which  has  a  double  interest  for  the  inha- 
bitants of  the  Metropolis,  in  one  way  as  increasing  or  altering 
their  facilities  for  travelling,  and  in  another  as  occupying  a 
large  part  of  the  business  area  to  which  they  are  confined. 
Blricliy  speaking  too  the  whole  country  has  an  interest  only 
■econd  to  that  of  the  inhabitants  of  the  Metropolis  in  both 
these  objects,  the  efficiency  of  the  business  arrangements  of 
the  metropolis  being  a  matter  of  concern  to  everyone.  But 
of  this  great  scheme,  just  as  in  the  case  of  similar  schemes 
which  hikve  been  dealt  with  in  late  years,  the  public  hear  too 
little.  The  usual  notices  were  no  doubt  given  last  November 
to  private  owners,  and  the  public  could  gather  from  them  in 
»  general  way  what  property  was  to  be  taken  and  what  com- 
paaiw  were  interested  ;  but  this  is  a  different  thing  from  a 
complete  diacoMion  of  the  nature  of  the  concession  required. 
Mid  the  advantages  ofifered  to  the  public.  So  little  is  known 
of  these  aiTairs  that  the  short  announcement  of  the  proceed- 
ings of  the  select  committee,  sanctioning  the  "  principle  "  of 
a  Central  Railway  Terminus  between  Ilolborn  Viadno'  and 
Farringdon  street  Station  would  probably  excite  some  sur- 
prise. It  would  certainly  be  most  interesting  if  the  select 
comniUto^  would  publiih  their  evidence,  showing  in  detail  the 
>  the  proposed   junctions,  the  contempUkted  expendi- 

L   W       \''S.^'*r®*  "'  ^^  "^•'^  'fonld  probably  be  made  of 
um  Uestral  Temuno*. 


(FROM  OUR   OWN  COBIIESPONDENT.) 

Paeis,  June  29. 

The  new  loan  of  two  millianls  (80,000,0000  in  5  per  cent, 
stock  has  been  brought  out  more  quickly  than  was  expected. 
A  public  subscription  was  opened  on  Tuesday,  the  price  fixed 
beiug  82f  50c,  payable  12f  down,  the  rest  in  sixteen  monthly 
instiilments  from  the  21st  of  August,  1871,  to  21st  November, 
1872,  with  G  per  cent,  discount  on  those  paid  in  advance. 
The  subscription,  it  was  intimated,  would  be  closed  as  soon 
as  the  amount  requii-ed  was  ottered,  but  in  no  case  would  be 
kept  open  later  than  the  30th.  In  reality,  a  single  day 
sufficed  for  it,  and  early  yesterday  (Wednesday)  moming 
placards  on  the  walls  made  known  that  it  was  closed.  In  the 
afternoon  M.  Pouyer-Quertier  aunounced  to  the  Assembly  at 
VevsaUles  the  complete  success  of  the  operation.  "  The  sub- 
scription commenced,"  said  he,  "  at  ten  o'clock  in  the  mom- 
ing all  over  Fi-auce,  in  all  the  ofiices  of  tax-gatherei-s,  and  in  all 
the  banks  of  Europe ;  even  also  in  Bombay,  Calcutta,  and  the 
towns  of  India."  [This  mention  of  India  is  represented  in  the 
Parliamentary  report  to  have  caused  "  prolonged  sensation" 
— it  was  occasioned  by  telegrams  having  been  received  from 
the  agencies  of  the  Comptoir  d'Escompte  at  Bombay  and 
Calcutta,  stating  that  subscriptions  had  been  made  there.] 
"  The  success  of  the  loan  proves,"  continued  the  Minister, 
"  how  much  abroad  as  at  home  immense  confidence  is  felt  in 
our  unfoi-tunate  country,  which  successive  and  unmerited 
catastrophes  have  plunged  into  the  most  deplorable  disasters. 
The  figures,  gentlemen,  are  eloquent  in  themselves ;  yesterday, 
in  the  space  of  six  hours,  we  united  in  the  name  of  France  a 
sum  of  4,500,000,000f  (180,000.0000.  Yes,  four  and  a  half 
millkirils,  that  is  double  the  sum  that  we  asked  for."  This 
drew  forth  loud  expressions  of  enthusiasm.  The  Minister  then 
declared  that  the  result  had  been  obtained  without  the  Govern- 
ment "having  employed  any  factitious  means,  or  spent  a 
penny  on  the  Bourse,"  and  that  it  was  owing  to  the  patriotic 
co-operation  of  the  press,  to  the  all-powerfuluess  of  the 
credit  of  France,  to  the  confidence  she  inspu-cs  to  all  Em'ope, 
and  to  her  honesty,  known  in  every  pai-t  of  the  globe."  At 
this  there  was  more  enthusiastic  applause.  The  Minister  then 
gave  these  details  : — At  Pai'is  the  subscription  amounted  to 
2,500,000,000f  ;  in  the  country  to  more  than  l,000,000,000f  ; 
foreign  countries  to  a  little  less  than  l,000,000,000f.  He  re- 
marked with  pride  that  France  had  "  the  gi-eater  part  in  the 
honour  of  the  loan,"  and  declared  that  the  success  of  it  "  ex- 
ceeded the  hopes  of  the  Government,  and  would  permit  it  to 
fulfil  more  i-apidly  than  it  had  expected  its  engagements  to 
Germany — to,  in  fact,  do  so  much  before  the  time  imposed  on 
it."  The  Chamber  expressed  its  approbation  in  a  most 
boisterous  manner. 

The  triumph  of  the  loan  is  certainly  great,  but  not  more  so 
than  might  have  been  counted  on  after  the  prodigious  results 
obtained  by  public  subscriptions  to  the  bori-owings  of  the 
Empire.  In  saying  that  the  Government  did  not  employ  facti- 
tious means,  the  Minister  was  not  quite  coirect,  for  it 
not  only  made  newspapers  preach  up  the  loan,  but  communi- 
cated to  them  stjings  of  telegrams  from  Loudon,  Madrid, 
Vienna,  Turiu,  and  other  towns,  representing  that  foreign 
bankers  were  going  wild  about  it,  and  that  foreign  jomnals 
vied  with  each  other  in  vaunting  it  as  the  best  and  most 
profitable  investment  ever  oftered  to  the  world.  In  stating, 
too,  that  in  six  hours  the  Government  had  "  united " 
4,500,000,000f  (the  word  is  reiiiii,  and  might  in  this  case 
be  translated  "  collected  "),  he  decidedly  exaggerated  a  good 
deal.  What  is  true  is  that  44  milliards  wore  "  demanded," 
which  is  very  different,  and  moreover  the  greater  pai-t  of  the 
sum  was  asked  for  without  the  slightest  desire  to  get  it,  and 
witliuut  the  means  to  pay  for  it  if  granted — with,  too,  the 
intention  to  sell  on  the  Bourse  the  portions  obtained  without 
delay,  in  order  to  profit  by  the  premium  to  which  the  loan  had 
Ijoen  driven. 

At  one  time  the  general  cxpectsition  was  that  the  greater 
part  of  the  loan  would  be  subscribed  abroad ;  and  strange  tales 
wore  told  of  the  enormous  amounts  Rothschild,  Baring,  Coutts, 
and  other  magnates  of  London  had  ready  to  invest— 40,000,000/ 
sterling  by  one,  12,000,000/  by  another,  and  so  on ;  also  of 
iucalcmabio  millions  that  were  waiting  to  come  from  Berlin 
and  Frankfort.  It  ought  to  be  gratiJfying  to  the  French  to  see 
that  foreign  capitalists  care  less  and  their  own  countrymen 
more  for  the  affairt  than  was  stated.  In  the  French  subscrip- 
tion the  Btockba'okoi-8  of  Paris  took  a  krgc  part — •>(),000,000f 
reiilc  (not  capital)  it  ia  said.     The  Societo  Gcnerale  and  other 


credit  companies,  also  the  principal  assurance  companies,  and 

the    leading  '      '  "  ' 

Government. 


the  princii 
of    Paris, 


likewise   liberally  aided  the 


The  establishment  of  a  Fi-ench  Financial  Commission  at 
London  in  connction  with  the  loan  occasioned  some  surprise. 
The  surprise  was  not  immixcd  with  pleasui-e,  for  it  w;i8  said  that 
in  paying  English  holdei-s  at  a  fixed  i-atc,  and  in  English  money 
they   would   be  more  favoiu-ed  than  French,  if  by  chance  tne 
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j  Frenchman  of  the  duty  heretofore  paid  only  by   certain  of 

^  them,  and   Bubjettion  to    legacy  duty  of  foreign  securities 

!  poaaesoed  by  foreigaera  dying  in  Prance ;  a  tax  on  maritime 

and  fire  aasoranoe,   Taiying  aei-onlinif  to  the  amount  thereof, 

and  one  on  su'-'-   ■■^-•- **'    tod  iibrixvl  on  property  in 

;  France  or  belo-  ;  a  tax  ou  unwritten  agree- 

I  mentsfor  lettu.^,  .  ^  .cUangiug  h«iua<-8  and  lands; 

the  r<  lutllilislBniiin  Juty  ou  newxpu^Hi-^  au  in  1H50; 

;  an  aujpnewtatioa ol     _.      .._,  oa  wine,  cider,   pt-rry,  ulcohol, 
beer,  and  of  the  lioenoe  duty  paid  by  public-house  keepers,  dis- 
I     llerH,  brewers,    wholesale  wine  and  spirit  dealera.    makers 
!  of  playiag  cards,  of  sugar,  chemical  matches,  chicory,   and 
I  paper ;  an  augmentation  of  duty  on  playing  caidy,   and    of 
i  the  selling    price    of   tobacco    .the  latter    is    a    Govenuent 
,  monopoly) ;  a  tax  on   chemical   mutches  and  chicory ;  u  tax 
of    from  6f    to     ilof  the    100    kilogs    on    paper,    and    the 
I  addition    of     it    to    the    existing    duties     on     the    import 
of     foreign     pap<>r,    but     French    paper     exports!    to    be 
exempt;  postage    of   letters    in   towns   increased    from    lOo 
to  15c,  and  in  the  country  fi-om  20c  to  25c,   with  increased 
charge*  for  letters    weighing    more  than   10   grammea,  for 
unpaid    and     registered    letu-rs,    and  for  those  containing 
articles  of  value,  also  for  money-orders,  samples,  prospectnaes, 
iu:     Nor  is  this  all :  ix/iurt  duties  are  to  W  imposed  on  winea 
of  If  the  hectolitre,  or  about  22  gjillous,  if  in  casks,  20c  the 
bottl.-    of   cliampagne,    5c   the    bottle  other  sorts;  and    on 
alci>l  rate  of  2f  the  hectolitre  in  cask,  20c  in  bottle, 

and  I  -  "•  the  Ijottle.  Eggs,  of  which  the  export  amounts 

to  millioUH  auuually,  are  to  pay  X  the  100  kilogs ;  and  table 
fruits,  of  which  also  the  enrort  is  large,  are  to  pay  2f.  Oil- 
cake, too,  which  has  latte.-fy  been  in  great  demand  abroad, 
is  to  be  t«TH.l  2f.  Even  certain  sort  of  dogs  are  to  pay,  and 
:i  them  is  5f  per  head. 

I  the  me-.isure  are  not  yet  widely  known  through- 
it  when   they  are  they  will  ■'  I'roduce 
•ion.     A ffe<-ting  every  branch  ..              >  i-ue  and 
■  to  cry  out  iigiuuoi  them, 
iiiei'cc   uf   Havre   pivtested 
agui:                      iicmllv.  aiiJ  i);irtKularly  ngainst  the  power  of 
taxiii                  i    to   the  head  of  the  ( iovcmment.     This  lust 

1 .  and  OB  a  violation  of 

y.     The   -workmen    of 

Ml  Lii'-ii  piiiL.  ii.t\c  rMi,.'ii(-u  :iii  address  which,  regard. 

.  U>  the  part  their  class  pluy  in  politics,  is  significant 

"  We,  the  nndersigned.  having  learned  that  the  Government 

int. 11  Is  to  tiix  i.iw  ill. it. rials,  dec-lare  that  this  measure  appears 

■  ry,  to  commerce,  and  in  particular  to 

■  w    matciiiils  will   make  the  workman 

Hullcr.     His  days  of  work   wil'  i shed,  and  at  the  same 

time  he  will  pay  fV-nrrr  for  ai-i  iisuniption.     Tlic  p<X)r 

anil  hilx.rioHS  .  '  I    be   ui.^re   unojually  burdened   than 

imy  oili.-r-H.    j  nm  reganls  clothing  We  are  of 

rht  to  1k>  taxetl,  not  •  —  which 

111  proHiwr.     We   Uii  vhcu  a 

itable,  and  uui  uu.ke  those 


i.'irged  to  inquire 

<  tores  made  for 

'■  '  iicc.  has  r»- 

Vork  l.y  M. 


giagssir 


tod- 
ad 
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thr« 


the  .1 

Ti 

out 
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into 

oin 

the 
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1>4 

V^. 

lit.  niorr; 
••  of  no 

.ted 

.1. 

than  he   paid.  ; 
nfie.      Thf-se   r. 
great   Rt-naation 

:  ii.iiuo  car- 

n-1  inny  he 
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.1 

it 
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'tioaa. 

rram  th«  1st  ti  t 
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In  the  annual  meeting  of  the  Madrid  to  Saragosaa  and 
Alicant  Riiilway  the  gross  receipts  of  1870  were  stated  to^be 
27  042,(>S>8f;  the  working  expenses  and  repaii-s,  10,7;i7,"57f ; 
the  interest  on  debentures,  &c.,  15,016,983f.  The  balance  was 
added  to  the  reserve  of  undistributed  profits,  and  made  them 
4,823,084f. 

The  Bank  de  Credit  Italien  of  Florence,  represented  at  Pans 
by  the  Credit  Industrial,  announces  a  dividend  of  12  hre  for 
1870,  half  payable  at  once,  the  other  half  on  Ist  January. 

"Hie  meeting  of  the  Messageries  Maritimes  is  fixed  for  the 
1st  August. 

On  tlie  Bourse  the  new  loan  has  given  rise  to  extensive 
operations.  It  has  already  Ix^en  placed  on  the  official  list,  and 
it  closed  to-day  at  84f  OOc,  which  is  2f  40c  above  the  price  of 
issue.  Business  generally  is  fast  becoming  as  active  as  before 
the  war.  but  foreign  securities  are  not  in  so  much  demand  as 
they  were.    The  following  are  the  quotations  of  the  week  : — 


Juno  22. 
t    c 

Threes 52    Oxd.. 

Five*  

Fonr-imd-Half   75  95     ., 


June  29. 
f     c 
52  90 
84  95 


Italian 

Italian  Tobaooo 

Ottoman,  1869  ...\ 

Spanish  Exterior   

United  States  5-20    

Bank  of  France 

Comptoir  d'Escompte    

Credit  Fonoier  

Credit  Industriel    

Credit  Jlobilier 

Societe  Ge'ndrale   

Depots  et  Comptes  Courauts 

Parisian  Gas  

Northern  Railway 

Western  

Orleans    

Eastern  

Lyons-Mediterranean   

Southern     

tsouth  Austrian  Lombard 

Suez  Canal 


June  22.  June  29. 

f      c  f    c 

67  40     58    0 

456  25    461  25 

271  25     277  80 

32i       33  30 

103}       103} 

3200    0     3150    0 

617  50     630    0 

895    0     927  60 

595    0     625    0 

125    0     127  50 

531  25     538  75 

650    0 

690    0     712  60 

985     0     9G5     0 

520     0 

792  60     800    0 

440    0     435    0 

837  50     845     0 

628  75     630    0 

370    0     377  50 

210    0     222  60 


THEEE VENUE. 

T An   Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom  in  the  undermentioned  periods,  ended 

June  30,  1871,  compared  with  the  corresponding  periods  ot  the  preceding  year 


Quarters  Ended— 

Tear 
Ended 

Quarters 

Ended— 

Year 
Ended 

Sept.  30, 
1870. 

Dec.  31, 
1870. 

March  31, 
1871. 

June  30, 

1871. 

June  30, 
1871. 

Sept.  30, 
1869. 

Dec.  31, 
1869. 

March  31, 
1870. 

June  30, 
1870. 

June  30, 
1870. 

Cutomi. »..»». — - - 

ExciM  . .».~ - 

Siaiiiin ~ - 

£ 

4,828,000 

4,669.000 

2,120W) 

93,01X1 

4KIXX) 
1,110,(XK) 

im),ooo 

75,000 
869,413 

£ 
6,403,000 
6,698,000 
2,213.(XI0 

22,(X») 

338,000 

1,200.|XX) 

leo.ixx) 

115,I>X) 
880,183 

£ 

4,927,0(X) 

7,365,0(X) 

2.412.(XK) 

1.911,1XX) 

4,674,(XX) 

1,290.IKX) 

1(XMX« 

12<).(X«) 

706,031 

£ 

4731,000 

5.462,000 

2,377,000 

284,000 

887,000 

1,130,000 

170,000 

78,000 

1,739,783 

£ 

19,389,000 
22,984,000 
9.122,000 
2.310,n(X) 
6.327,000 
4,730.000 
630.000 
385.(XX) 
4,195,409 

£ 

6.3,^•^,ooo 

4,328.000 
2,179.000 
318,000 
l,12S.flOO 
1,200,000 

7i!ooo 

668.740 

£ 

6.740,000 
6,462,000 
2.158.000 
695,000 
613.000 
1,180,000 

lis.ooo 

«6a702 

£ 

4.941,000 
7,014,000 
2,425.000 
2.157.000 
6,781,000 
1.170,000 
100,000 
114,000 
1,133.766 

£ 
6,033,000 
6.266.000 
2,262,000 

699000 

890.000 
1,170,000 

110.000 
76,000 

773,694 

£ 

21.047,000 

22,058,000 

9,024,000 

3,7e9,0(X) 

Propirir  Tax -«...._ 

8,446,000 
4,720,(XX) 

240,000 

Cnm  Lands  ~ ~ 

Mlml1iRiK>aa .n.,..,,,. ,1,1-1 

378,000 
3,216,803 

Totals.^....- ...„.„ 

14,203,413 

15,929,182 

23,606031     1  16.S3I),783 

70,472.409 

16.226.740 

16.631,702 

21,828,768 

16,308,694 

72,895,802 

n. — Increase  an 

i  Decreas 

3  in  the  periods  ended  June  30,  1871,  as 
of  the  preceding  year : — 

compai-ec 

with  corr 

esponding  periods 

Qaarter  Endtd  June  30,  1871. 

Tear  Ended  Juno  30, 1871. 

Inoreue. 

Decrease. 

Increase. 

Dec 

rease. 

Increase. 

Decrease. 

Ca^toms  ..«....» 

£ 

196,000 
116,000 

soiooo 

9«6',IS9 

£ 

302,000 

4lToOO 
23,000 
40,000 

£ 

£ 

£ 

926!oOO 
98,000 

laooo 

200,000 

9,000 

978,607 

£ 

1,168,000 

l,lo9."000 
2,118,000 

ExclM « 

Tuxes ,.  . . 

I>o«t  Offlc* 

Ttlcgraph  g«rTie«. 

MU«lUiieoiu..„ 

Totals 

1J07,189 

780,000 

... 

2 

,311,607         1 

£2,42; 
Net  Dei 

4,736,000 

,393 
rease. 

_^ 

£427,189 
Net  Increue. 

ni.— An  Account  showing  the  Revenue  and  other  Receipts  in  the  Quai-ter  ended  June  30,  1871,  the  Issues  out  of  the 
same,  and  the  Charges  on  the  Consolidated  Fund  at  that  date,  and  the  Surplus  or  Deficiency  of  the  Balance  in  the 
Exchequer  on  June  30,  1871,  in  respect  of  such  Charges : — 


atBh«iniIn  Aoooantl „ 16336,783 


netind  In  repajmwnt  of  adraooM  for  Pohllc  Works,  *c.. 
— ,  —  Greenwich  Hospital.. 


nf  the  soms  chanted  on  the  Consolidated  Fond  on  the  30tli  Juno, 
1871.  payable  la  Septesstwr  Quarter,  1871,  above  the  balance  In  the 
Bxehequar  at  ihat  dite.  Tia  ■— 

ExceM  of  charge  In  Oreat  Britain  .._ <aj4i,7Dl 

Surplus  OTW<barte  In  Ireland „.„..„ „,....      M3,7lg 


471,447 
8,700 


17,316,930 


Rtt 


•1,310,963 


•Char 

Paii. 

PBrtiMi  .ii 
To  ne<t 
1S71    ... 


ne,  1871  (a«  on  the  other  aide) £7JS1.143 

.;  Pndacam  June  Quartar,  1871  711.670 


\lile  In  Seilember Quarter.  1871...      ejHtafin 
'    In  Iho  I'xche<|uor  on  30vh  June, 
iSKMO 


Ket  ilaflctsiicjr,  as  aboTS 3,330,883 


10,036,913 


Net  deflclency  of  the  balance  in  the  Exchequer  to  meet  the  charge  on  "* 

31sl  March,  1871,  as  per  last  account 6-W,9«l 

Amount  applied  out  of  Iho  Income  to  Supply  Serrices 11,098,109 

Amount  advanced  for  Greenwich  Hospital 8,7(X) 

Charge  of  the  Consolidated  Fund  on  30th  Juno,  1871,  vis.  :— 

Interest  of  the  Permanent  Debt £6,082,663 

Terminable  Annuities 250,756 

Prlncliial  of  Exchequer  Bills 1 18,700 

Intercut  of  Exchequer  Bills  41,219 

The  Civil  Lilt 101.763 

Other  chartfes  on  Consolidated  Fund 362,690 

Advances  for  Public  Works,  Stc 371,783 

Sinking  Fund 61,670 


7,381,143 


19,636,913 


COMMERCIAL  AND   MISCELLANEOUS    NEWS. 

Jl^  •"*'">»'«^  «>«onnt  of  tha  disbnrMmanta  of  the  Oovenimsnt  of 

,  iDdU  in   Great   Britain,    eonnaoted  with  the  reronno  of   India  in  the 

Boauela)  yaw   1870-71,   shows   pajrmenU  amounting   to    12,(;0(i.i;78/. 

I  ol'^il!^..'!;!.  *^^'^'^^'  '»«•  Bn«rant«ed   interest  on   the  capital 

i.j;;^2l2»^,  .-..ountofcontLut 

H»r«wil.d..  .    Bo«»«y,   03.J6«  oont.:..;....    ._„„.„...„„,. 


penset  of  Her  Majesty's  ships  employed  in  the  Indian  Seas,  19,336/ 
to  his  Highness  Maharajah  Duleep  Sing,  58,390/  for  the  Indian 
Civil  Engineering  College — viz.,  for  the  parohase  of  the  buildings  and  for 
aJteratioDB  and  additions ;  also  1,406/  for  salary  of  the  president, 
wagea  of  servanta,  &c. ;  4r.,102/  for  the  Royal  India  Lunatic  Asylum, 
Kaling,  being  chiefly  for  puichaso,  adaptation,  and  furniture;  1,600/ 
payuenta  on  aceooct  of  scholarsliips  founded  by  the  (iovornmont  of 
India  to  enable  natives  to  complete  their  educaticn  in  India ;  1,.')55/ 
>Se  home  and  allowances  of  two  officers  dppointeii  to  attend  his 
iigbness  the  Duke  of  Edinburgh  in  India,  and  balance  of  sums 
iiuu  mi    costs  and   freight  of  presents;  704,7M'l/  for  superannuation, 
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ratind  and  eompa«i«iut«  allonnoe* ;  13,i.KX)/  for  miMion  to  the  Court 
ot  PertU,  and  4,545/  for  spaciml  mission  of  Major-General  Goldsmid  to 
Penia ;  44,9621  for  Her  Majeat;'*  eatabliahmenu  in  China.  The  year 'a 
dMig*  for  (alariea  and  allowance*  of  the  eatablishment  of  the  Secretary 
ol  State  in  Coancil  for  India  ia  itetod  at  131,8 19A  the  nnmber  of 
persons  being  447. 


TO  READKBS  AND  CORRESPONDENTS. 
TIm  IdHer  of  the  EooaKMar  eannot  undertake   to   return   rejected 


Ibytfe* 


o<  tkewr<t«r. 


Ctr  BaniftrrK'  6a|(tt(. 


BANK   RETURNS   AND  3I0NEY   MARKET. 

BANK    OF    ENGLAND. 

Ax  AoooosT  ponnuit  to  the  Act  7th  and  8th  Victoria,  cap.  82,  for  the 

OB  Wedaaaday,  the  28th  day  of  Jnoa,  1871. 

ESSn:   DEPARTMENT. 


Sitm  israed. 


X 
40,863,110 


GoTemment  debt 11,015,100 

Other  •ecnrities   3.984,900 

Q<M  eoin  and  bolliou    35,868,110 
SUtw  baOko 


40.863,110 
BANKIXO  DEPARTMENT. 

£ 


40,668,110 


PabUe 


SkTlaga' 

Oiwwiiiti 


Ka&wl  Debt,  aad 
dMdMdi 


od  cthw 


14.558.000 
8,115,749 


9.ffim,IM 
28.189,711 

806,478 

51,213,132 


£ 
GoTemmentsecnritiea    12,991.5"9 

Other  seeoritia*   20,061,763 

Note* 16,813,360 

Gold  and  ailrercoin...  746,480 


51,318,132 
GEO.  FORBES,  Chief  Caahier. 


Otitad  tb«  29th  Jum,  1871. 

TUB   OLD    rOUI. 

The  mboTo  Bank  •cooonta  wotild,  if  made  out  in   the  olJ 

form,  prcMSt  the  follo»ing  reetilt  :— 

Luaonm.        £  Amed 

Seeniti** 
24,8e«JSe    Coia  and  boUioD 
9,«t8.1S4 
i-.-irati  defNilt* 88,189,721 


CImMiaB 


(iaeiadiB 
BaakMtMll*)...., 
MM  dapMna.. ••■•.. 

irati  aepeelte 


57.594,133 


60,709,883 
ol  A«Mte  abo*a  UaUBtiM  bnag  8,115,749/.  aa  stated  in 
the  abof*  eeeooat  aader  the  head  Rmt. 

FRIDAY  NIGHT. 
The  pr*e#dtB|7  aocooota  compared  with  those  of  laat  week 
•ihibit — 

lacTMa*.  Deeraaaa. 

£  £ 

CimUalior  50?.  7*4     

Pabita  d*|M«la  .....,....,^.....  848,648 


Consola,  the  price  of  wheat,  and  the  leading  exchanges,  during  ! 
a  period  of  four  years,  corresponding  with  the  present  date,  aa  , 
well  as  tan  years  back.  riz. : — 


At  eMnapondbur  datw 

Julys, 

Jalrl, 

JaasM,       JoasK, 

JanaK, 

wtlh  Um  prMCBt  vwk. 

IMl. 

1MB. 

isse.         isnt. 

1871. 

CIreaUtkia,    hKliuUai 

e 

£ 

*         I         X 

£ 

baak  pott  bills. 

iojasiMa 

IMMiOSS 

33,S4t,£Sl  j  8,«7>,U1 

TMlMt 

7M1M8 

8,7eU7e  1  13.68it.S9e 

Ma8,iM 

Other  d«po«lu ............ 

u^oetttfs 

ll.«7ja 
13JI4jet 

l9J4fi.71S      17.82S.S47 

13,139  7S1 

Oonnmciit  KcurlUsa. 

•.asoiDi 

14J6U73     1S.0I7.17* 

UM1.S78 

Otho-  MdutUes  „._„ 

ii.wiMa 

sa,«i,«n 

10,661,763 

RcMm  of  aou*  a  e«tn 

«,4S3jSM 

ittnMt 

11387.671      13,896,110 

17,559,7»0 

Coin  sad  bnlUoa „.. 

11,071 ,77J 

a,7n,sxi 

ia.780,7ni   si,8»sjeo 

i6,ane.Mo 

Bank  rats  ordisnxuit... 

S% 

i\ 

«% 

s% 

n%  v^ 

Prtos  of  Coosota 

8S}zd 

M)xd 

Mixd 

ntxd 

»s}xa  • 

S9s  lld»^ 

Anrsf*  fries  of  whsai 

SUOd 

«7s    Sd 

46s    4d 

Ms    td 

U40iai 

16  nkts 

at  17t  IS  |lt  17i    17i 

IS  22t  35 

11  184  IS    11  l»i     18( 

11  1)    It   11  17i    18i 

11  lei  12 

—  HaodWfOasseltas) 

U  lOi    lot   13  »t  lOi 

13  Hi  11  ;  13  10  lOi 

13  wi  m 

CIsarinr-lwass  rslam.. 

81,121.000 

7S.71 4.000  '■  «7.«»4,0O0 

M.240.nno 

CMmti 

0*Tain»aat  sssaritir. 


<—•'■  301,987 

The  foUowiag  ia  tba  official  rtium  of  the  coeqnea  and  <h11s 
■iMrad  M  tk«  Badtm' ClMriafhowa^- 

Weak  aiAaf  W«.k  •ndimr 

1*71. 


Tb»r»UT 
FfMay  . 
•tiwdiV 


Wedaas'U^ 
Tote: 


Week  ending 
Janets, 
lH7a 
'  ^  £ 

9,««8,000 

'■•••■■.'•"'     I(),8»,000 

li.MK(lW    17,079,000    ...„.     iOJUiJOOO 

IS.I94100O    1^674,000    1I,«MMX>0 

ll,87MI00    ......    18354,000    ll,H80ittO 

ii^TMMno  ....-   ujMa,ooo  ia,iH,ooo 


;ai84<vooo  lOMNio  .... 

3t>r  'ICK.  Dvuu! 

CUMii^-hea**.  Jaas  2iMh,  I»;i. 


In 


1^  t«Ul  flSM  UM  4Ui  olJaawtty,  1a<i,  u  i,i<ji,iiS,00(U, 
ompvwl  with  l.»10,9<8,000/  for  Ih*  epmapoa^g  pwlod 
last  jmt.  shoviag  an  loerMee  of  191.^05,0004 

RqV»'^a«d  iaovroMtal  table.  affordiafftMn^antive  view  of 
k  ntam,  tho  Bosk  rat*  of  dkoooM,  Iho  ptioo  «l 


In  1861,  there  was  a  good  demand  for  money,  owing  to  the 
preparations  for  the  end  of  the  month,  but  business  continued 
to  be  greatly  restricted.  The  Bank  of  France  was  causing 
considerable  perturbations  in  the  money  market  in  coiise- 
qaence  of  their  choosing  to  pay  in  silver  very  soon  after  they 
had  been  anxious  to  pay  in  gold,  instead  of  raising  their  rate 
of  interest  to  meet  an  outward  drain  of  bullion. 

In  1868,  the  approach  of  the  4th  of  the  month  caused  no 
appreciable  difference  in  the  demand  for  money — the  2  per 
cent,  period  continuing.  The  revenue  returns  of  the  quarter 
were  unsatisfactory,  but  it  was  pointed  out  that  a  falling  off 
was  quite  to  be  expected  after  the  bad  harvest  of  1807.  An 
agreement  had  just  been  concluded  between  the  Government 
and  the  Telegraph  Companies  as  to  the  terms  of  purchase. 

In  18C9,  there  had  been  a  great  demaad  for  short  money 
just  at  the  end  of  the  half-year,  but  it  had  subsided  at  the  close 
of  the  week.  The  expense  of  a  gold  coinage  was  being  dis- 
cussed with  reference  to  suggestions  of  Mr  Lowe  for  an  inter- 
national coinage. 

In  1870,  there  was  an  improved  trade  demand,  &nd  the 

^  commitments  on  foreign  loans  were  also  large,  but  there  was 

34,100.."H2     *  ^'"■ge  supply  of  money,  and  no  immediate  advance  in  the 

•■.•.540 4"  rate  was  looked  for.     The  death  of  Lord  Clarendon  had  just 

occurred,  and  there  was  no  sign  of  the  HohenzoUern  incident, 

in  which  the  wat  of  last  year,  which  was  declared  on  the  15th 

of  July,  originated. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  180 1,  a  deficiency  of 
t»,:50;M78/;  in  1868,  an  ezowM  of  1,045,031/;  in  1869, 
a  deficiency  of  1,402,483/;  and  in  1870,  a  deficiency  of 
5,(128,251)/.     In  1871,  there  is  an  excess  of  2,477,958/. 

Discou.NT  AND  MoNKY  Maeket. — Owing  to  the  pressure 
for  money  customary  at  the  close  of  the  half-year,  assisted  in 
some  degree  by  the  requirements  for  the  deposits  on  applica- 
tions for  the  ncv  French  loan,  there  has  been  a  very  active 
demand  for  money  during  the  week  until  to-day.  The  Stock 
Exchange  settlement  also  contributed  to  the  preMure.  In  con- 
sequence, both  at  the  Bank  and  in  the  open  market,  there  was 
a  Twy  firm  demand,  and  the  minimum  open  market  r«t«  in- 
stead of  being  2i,  as  was  the  oasa  U«t  wa«k,  waa  steady  at  2  j, 
the  rate*  for  long-dated  paper  having  also  risen  in  proportion. 
To-day  the  demand  ha*  somewhat  sUckened  at  Um  banks  and 
discount  hoose*.  and  though  the  quoted  rat«s  are  what  have 
bMD  current  during  the  week,  it  will  be  nndaratood  that  for 
the  moBwnt  the  market  is  rather  ansatUed,  and  the  quota- 
tions an  a  little  wide,  there  being  nttmerooa  exceptional 
tntiuactiona.  There  ia  liJuwiae  Ivm  preastuo  at  the  Bank 
tlian  th<?r«  has  been  during  the  week. 

The  uooertainty  in  the  market  is  very  nattinl  in  oonaoqtMaoe 

of  the  large  subscription  for  the  French  loan  in  Franoe,  aod 

Um  svidaat  •  iapoeitioo  of  thaFrenoh  po'  <  ■  •    •ike  up   tboir 

own  Monritias.     If  the  1«m  had  been  ;  subscribod 

abroad  tho  effect  on  the  monojr  nuritet,  it  i«  tuought,  woold 

have  baaa  grtolor  tiun  it  ia  now  likely  to  be.    Tho  roetom- 

tioo  of  uiu  ia  FnuMO  ia  apparontly  bringing  oat  moaov 

wUob  hat  boon  hoarded  dnriag  Um  war,  so  that  if  the  Froooa 

aim  groat  tboro  ia  a  largo  supply  of  new  monojr 

and  taos  will  aooordingly  bo  taken  from  tbo 

ia  tlMEoropaoa  moooy  aurkoti.    Tho  largo 

ia  Lombord  atnat  agoia  will  bo  iaorooood  ia  a 
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few  dav«  by  rhe  payment  of  the  dividenda,  while  the  great 
proiperity  of  trade  continues  a  permanent  cause  of  accumula- 
tion. The  great  confidence  which  the  French  have  so  un- 
expectedly shown  in  tUeir  own  Government  has  thus  changed 
materially  one  of  the  principal  conditions  upon  which  it  was 
reckoned  that  the  French  requirements  would  cause  an  im- 
portant monetary  disturbance.  For  the  moment,  howefer,  it 
is  possible  some  movement  will  be  felt,  remittances  on  a  con- 
siderable scale  from  London  to  Paris  being  already  in  progress; 
but,  in  the  face  of  the  large  subscriptions  in  France,  this 
movement  will  probably  not  enhance  the  value  of  money, 
except  to  a  most  limited  extent. 

With  regard  to  the  return  to  the  money  market  of  France 
of  the  money  which  has  lately  been  hoarded,  we  are  informed 
that  not  only  hag  gold  been  brought  out  to  pay  deposits  on 
-the  loan,  but  that  it  is  also  being  used  in  the  payment  of 
taxes,  which  are  being  got  in  with  surprising  facility. 
In  this  giving  up  of  hoarded  money,  however,  there  is  an 
element  of  danger.  It  may  soon  be  discovered  that  the 
recent  large  addition  to  the  circulation  is  in  excess  of  the 
normal  requirements  of  the  countr)',  and  the  inconvertible 
paper  may  fall  to  a  d'scount.  There  is  much  good  authority 
in  France  for  the  opinion  that  such  an  event  is  not  likely  to 
happen  ;  but  according  to  all  experience,  it  is  at  least  pos- 
sible, and  any  signs  of  depreciation  should  be  carefully 
watched.  Of  course,  should  the  Bank  of  France  contract  its 
ianie  so  a«  to  avert  depreciation  and  provide  for  an  easy 
return  to  cash  payments,  the  addition  to  the  general  money 
supply  which  is  expected  from  the  giving  up  of  hoarded 
money  would  not  take  place. 

The  changes  in  the  Bank  account  for  the  week  are  prin- 
cipally an  increase  of  3,841,000^  in  the  private  securities,  and 
of  3,882,000/  in  the  private  deposits,  the  two  almost 
balancing  each  other,  and  indicating  that  the  money  borrowed 
has  immediately  come  back  to  the  Bank  as  deposits.  The 
amount  however  will  probably  be  drawn  upon  to  some  extent 
on  account  of  the  French  loan,  and  to  meet  bills  coming  due 
on  the  4th.  Bullion  has  increased  201, 000^  compared  with 
the  preceding  return. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
lubTing  various  periods  to  ran  : — 

Bank  bills— 3  moulbs    2^ 

Do  4  months    2i 

Do  6      —         2| 

Trtdebaia— 3mantfa8  2^ 

Do  4  mouths    2i 

Do  C      —         33 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
oonnt  houses  are  as  follow  : — 

Joint  Stock  Banks  at  call 14  par  cent. 

Disoonnt  hoOMB  at  call    1^  percent. 

Do  with  Mvan  days'  notice    1  j  per  cent. 

Do  (oorteen  dayii' 1^  percent. 

The  discount  quotations  currenc  in  the  cluef  continental 
cities  are  as  fellow*  :— 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


1870. 

PMii  2i    , 

Vtonna „.    6 

Berlin 4   •, 

Frankfort  

Amiterdam    8 

Turin 6 

BnnMU Si 

Madrid 6 

Baicbarg    

St  Potenborg    6 


Bank  Rate, 
per  Cent. 


1871. 
6* 
6 
4 


Open  Market, 
per  Cent. 


1870. 
.    4 

•  ^ 

.  3 


1871. 


« 

Nominal. 

TiiK  Stock  Mabkkts. — The  week  faaa  been  one  of  more 
than  the  arerage  activity  on  the  Stock  Exchange,  and  the 
moTcment  is  the  more  noticeable  from  the  dulness  and  sus- 
pense which  have  now  prevailed,  more  or  less,  for  many 
months,  and  at  the  very  last  amounted  very  nearly  to  a  sus- 
pension of  business.  The  change  is  caused  by  the  introduc- 
tion of  the  French  loan  of  80,000,000/.  The  financial 
arrangements  of  the  French  Oovemment  for  the  gradual  pay- 
ment of  the  instalments,  the  success  of  the  loan  itself,  and 
the  extent  to  which  it  has  been  applied  for  and  subecribed  in 
FniMW,  have  all  contributed  to  impart  some  degree  of  cheer- 
falneea  to  every  dep.vtment.  In  the  actual  circumstances, 
it  is  believed  the  disturbance  which  such  a  financial  operation 
w»i  likely  to  canae,  will  be  reduced  to  a  minimum.  It  appears 
•Uo  thM  tlM  prep««tioiM  for  the  loan  by  French  bankers  and 
oU»«T»  fay  the  tale  of  other  Meorities  in  preparation  for  the 
i  loM  hMl  been  pret«y  weU  CMnpUtwl,  and  their  effect  on  the 


CONSOLS. 

Account. 
Lowest 
91} 

91  f 
91} 


Exchequer  Bills. 

Ulgtipst.  March  and  June. 

92}    par  to  5s  pm 

92      par  tu  5s  pm 

92      p.>r  t  >  6s  pm 

92i    par  to  58  pm 

92i     pnr  to  5s  pm 

92^    par  to  5s  pm 


market  felt  tefore  the  -'ssue.  The  markets,  which  remained 
dull  up  to  the  issue,  have  therefore  all  at ,  once  become 
buoyant.  In  the  leading  departments  of  English  and  Foreign 
Government  securities  and  English  railways,  the  improvement 
has  been  very  conspicuous. 

Tiie  week  has  also  been  marked  by  continued  applications 
for  subscriptions  on  behalf  of  new  undertakings — another 
indication  of  the  remarkable  abundance  of  money  in  Lombard 
street  and  on  the  Stock  Exchange.  The  Turkish  loan  has  not 
yet  been  brought  out ;  but  it  is  now  spoken  of  as  imminent, 
and  to  all  appearance  applications  from  other  Powers  will  be 
encouraged  by  the  present  aspect  of  the  markets. 

In  the  French  loan  itself,  as  will  be  seen  from  the  details 
which  we  give  below,  a  great  deal  of  business  has  been  done, 
and  the  premium  rose  rapidly  in  the  dealings  on  Thursday  on 
the  news  of  the  large  amount  of  French  subscriptions. 

Englisu  Goveesment  Seclbities. — As  we  have  stated, 
this  department  shared  in  the  buoyancy  of  the  week,  conse- 
quent on  the  subscription  of  the  French  loan.  The  continuous 
prosperity  of  the  country  and  the  steady  accumulation  of 
money,  notwithstanding  all  the  recent  demands,  have  also  had 
some  effect,  while  the  anticipations  respecting  the  harvest  have 
once  more  become  sanguine.  To  all  appearance,  however, 
there  will  now  be  a  rush  of  new  loans  and  enterprises,  which 
must  at  an  early  date  absorb  the  present  surplus  money,  and 
cause  a  withdrawal  of  temporary  investments  from  English 
stocks.  To-day  the  upward  movement  has  been  steady,  and 
the  closing  price,  both  for  money  and  the  account,  is  92^  \, 
or  f  above  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

Money. 
Lowest.       Highest. 

Saturday  91i    91}  . 

Mouilay 91 J    92  . 

Tuesday 91}    92  . 

WMlncsday  91}    92|  . 

Thursday  92       92t  . 

I'riday    92J    92i  92i 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Cl»sing  Prices        Inc. 
last  Friday.  this  day.  or  Dec 

Consols  for  money 91}  J  xd  _..    92t  i  +      f 

DUto  (July)  account 91}  5  xd  92}  J  +      | 

Reduced  3%    91}}xd  »2i  i  +      f 

New  3%  91}Jxd  92i  1  +       } 

Bank  stock,  last  dividend  i\  % 235  7  235  7  

India8tock,10J%,red.at200  Apl.30,187i    shut  hut  

Ditto  6  %,  red.  at  par.  July  6,  1880  109}  10  109}  10  

ExcHEtjUEK  Bills. — Par  to  5s  prem. 

CoLONi.YL     GovEENMENT     SECUEiTiES.—The    following 

shows  the  changes  for  the  week  : — 

Closing  Prices         Closing  Prices      Inc. 
last  Fi  iday.  ttiis  day.         or  Dec. 

Canada  6% 108  9  108  9  

Dllto  5  % lOH  St  lOU  21  

New  ZeaUnd  3  %  Cnn^iolidated  Bonds 98i  91  98i  %\  

New  South  Wales  5  %  Bonds,  1888  to  1896    103  1  103  4  

Nova  .'-colia  U  %  Bonds,  1875 1041  5i  ••.•    lOM  6i  

Queensland  Oovemment  6%  Bond.,  1884-S    1101  lU  1101  111  

Victorias  % 1101  111  1101111  -.    ... 

Ditto  Now  6%    105  8  105  6  

FoEEioN  GovEENMENT  Secueities. — The  event  of  the 
week,  as  we  have  stated,  was  the  issue  on  Tuesday  morning — 
simultaneously  in  London  and  other  European  cities,  as  well 
as  Paris — of  the  new  French  loan  of  80,000,OOOZ  efiEective. 
The  interest,  as  was  known  beforehand,  was  5  per  cent.,  and 
the  price  of  issue  82 1  per  cent.  The  English  prospectus  was 
issued  by  Messrs  Baring  and  Messrs  Kothschild,  and  stated 
that  deposits  and  subscriptions  would  be  received  at  the  fixed  ex- 
change of  25f  30c  peri — the  deposit  on  application  being,  as 
in  Paris,  12  per  cent.,  and  the  temainder  being  payable  in  16 
monthly  instalments,  with  a  discount  of  G  per  cent,  for  pay- 
ments in  full  at  once.  The  loan,  as  we  stated  last  week,  was 
dealt  in  at  a  premium  even  before  its  issue,  and  since  the 
issue  the  premium  has  steadily  advanced.  This  is  hardly  to 
be  wondered  at  considering  the  rapidity  with  which  the  sub- 
scription was  filled  up.  According  to  the  usual  practice  in 
France,  the  loan  was  to  be  closed  as  soon  as  filled  up,  but  80 
rapid  were  the  applications  that  at  the  closing  of  the  loan  on 
the  morning  of  the  second  day  the  offers  amounted  to 
180,000,000/ — morethan  twice  the  amount  required.  Theoffer 
of  the  combination  of  bankers,  to  which  we  referred  last  week,  was, 
we  are  informed,  accepted,  and  40,000,000/  of  the  total  at  least 
will  thus  be  in  the  hands  of  agents  who  mean  to  sell  again  at 
a  suiUcieut  premium  ;  but  such  is  the  sucoess  of  the  loan  that 
it  seems  doubtful  whether  this  circumstance  will  retard  for  at^ 
length  of  time  the  i  atural  rise  in  French  securities,  which  may 
now  be  looked  forward  to.  On  the  Stock  Exchange  here  the 
loan  wai  received  with  nomarked  favour,  owing  to  the  difference 
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in  tte  Pari*  practice  as  to  closing,  to  which  we  referred  last 
week  ;  bat  the  applications  even  on  Tuesday  morning  were 
naderstood  to  be  large,  and.  as  we  hare  stated,  there  has  since 
been  a  large  amoant  of  dealing.  To-day  the  market  has  con- 
tinned  buoyant,  the  premium  rising  rapidly  from  2^  to  2|  3. 
■ad  the  closing  quotation  being  2  \  f . 

In  almost  all  descriptions  of  foreign  securities,  including 
French  Bentes.  and  the  National  Defence  loan,  there  has  been 
a  rise,  and  we  note  ixuprorements  especially  in  Russian, 
Torkish,  Egyptian,  Italian,  and  Spanish  stocks.  The  improre- 
ment*  in  some  of  these  indicate  with  tolerable  certainty  the 
prerioot  completion  of  the  arrangements  for  taking  part  in 
the  French  loan,  and  it  is  even  stated  that  a  partial  reinvest- 
ment has  commenced.  To-day  there  was  another  rise  in  most 
ti  theae  securities,  which  show,  as  will  be  seen  from  our  uiual 
list,  a  marked  improvement  for  the  week.  It  is  probable  that 
they  win  eotttinae  to  adTanoe,  and  in  some  quarters  even  a 
coBtideraUe  geneni  adTanee  ia  talked  of ;  but  it  muy  be 
doabted  whether  there  is  room  for  any  great  improvement, 
•specially  as  the  new  demands  will  probably  be  somewhat 
beavy. 

The  change  in  the  week  in  French  Rent«a  is  from  52-^\  -j^, 
to  bi^  ^1 ;  aod  ia  the  National  Defence  loan   from  95f  | 

The  other  new  loans  have  cloeed  aa  follow* : — Costa  Bica, 
1}  to  S|  pram. ;  Bnwiin,  1871, 3^  to  Sf  prem. ;  Spanish  Land 
Owtilaatsa,  i  die.  to  i  praaiu 

Tha  foUoviag  are  tha  ehaages  for  the  week,  taking  the 
>'•'*'  lUM^Bdal  price*  for  quotation  : — 


I  Jtfmtm  •  X.  I«M 
I  >^tn«SS% 


UMtvtwe 

Daia«%.  ISM  -_ 

Umma%.um  -^ 
BaM*vMas  — 


tha 


Baii 


aiUk\t 


....  »» I 
.Sow  that  tha  mapaasa  oaoaed  by 
aboot  tba  Preach  loaa  is  over,  the  staady 
■a  ih»  faatars  ia  thia  aoarkat  aboat  two 
to  U  raaamad.     A  «liatiaet  atart  waa 
ia  tbe  idnidb  of  tba  wack,  tspi^r"-"-  ■-  T.iooaahira  aad 
Yorlubira.  vbara  tbo*  waa  a  verf  gr;  -  turn,  aad  in 

Kortb-Eaatam,  wbar*  a  aeafoity  of  stock  wm  utscov«md  at  tb* 
aaMiaMUaod  tb*  iiaunmi>|,  wbiab  ast*od«l  to  oearljr  all 
tbapriafiaal  nal«ay%  «H  waiatafMd  aimoat  to  tb*  wry  oiosa 
to^y.  Tba  asoaptioM  hmn  jdMipoUy  baen  Sheflkld  aad 
Brighto*.  hit  a*f  dowawanl  laadaaey  aven  ia  tb***  «u«p> 
tioMl  OM*  kai  boM  noMf  obaakad.  altboagb  U  appaan 
tba  mmtaogem  ia  ShaAaU  warn  f«ry  baa«Y.  la  pt**Mit  air- 
rwiMUnwa  tboafh  lataaturi  sboald  miy  act  artih  gnat 
eaatio%  awl  witb  a  kaowlai^  tbat  tb«y  can  bold  for  a  good 
*hM>  ■"»•  ■boald  tbiak  it  aot  atik«ly  that  *aotb<Tr  mm- 
Vsriai  ria*  ia  Eagliah  na«af  abaraa  k  approaebiog.  Tb* 
iiaiaoiaMaMt  ia  IralBe  ia  tba  aaeond  baif  ef  tb*  nar 
Bay  fairly  b*  npaeied  to  nofod  what  baa  oocnnvd  la 
tb*  fim  half  of  tb*  y*ar.  tba  **aon4  half  btiaf 
tMoally  tb*  aaoat  aatlva.  Tb*  Orai  half,  howavar,  baa 
baaa  tba  aaoat  paaapaiuaa  iiaoa  tba  lavival  of  railwajr  praa» 
parity  b*gaa.  so  tbat  tba  lapiafaial  ta  b*  loobad  forward 


to  will  be  on  a  considerable  scale.  The  general  circumstsmces  of 
the  money  market  also  favour  the  principal  companies  very 
much.  They  have  no  difficulty  in  substituting  debenture 
stock  for  debenture  loans,  usually  at  a  lower  rate  of  interest ; 
and  the  increased  profitableness  and  stability  thus  ac^juired 
add  grreatly  to  the  value  of  the  ordinary  stock  of  railways. 
It  is  hardly  possible  that  the  financial  collapse  of  186(>, 
which  was  so  much  aggravated  by  the  discredit  of  debentures 
in  a  time  of  panic,  can  again  recur.  These  are  all  reasons 
why  in  the  present  abundance  of  money  ordinary  stocks 
should  be  more  and  more  sought  after,  even  though  the 
average  dividend  yielded  to  tbe  inves'or  should  hardly  be 
enough  to  compensate  any  risk  in  consequence  of  the  high 
price  he  is  called  on  to  pay.  The  ordinary  natural  growth  of 
the  property  more  than  compensates  any  little  risk. 

Tbe  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices 

Ct(xlnir  PrIoM        CtMlnic  Pricea 


CaMna'SB 

Omt  EMMra  ....... 

Oraai  N'-nhfrn  ._„ „. 

nut  A 

rirrw  WeKarn 

L«ica>hirt  *i>d  Yorkihin 


ID«> 


Inn  Frl<tii]r. 
Ml  ) 
Wit 
ltd  7 

Hit  i 

Ml 


Londoa  Uld  North- Witt  rro 

I/MMlor  «<4  Saalb-WcM'ni 

Manek*  Ul.  Bluailrl,  Ukl  Unoalmblre  . 
"- ^'1,.-    


mi 
»r  s 


ISSj  J 
IM  { 

n»{ 

134  S 
K  8 
3 


Inc. 
or  Dec 

+  u 


n 


ict  . 


NortO'kAMcni — Cooaoto  . 
SouU.'OfUni «. 

DIMPrrfimd  ...._„. 

Dlua  IMerml.^  ........ 


a»t  a       s4 

ml  am  130  \ 

«t  J       -.  «J  I 

IMJ  f        1«M» 

m  J     8«j  ( 

]1«4  17t    lis  17 

Mj  7»     —  Ml  n 


"i 


IBs. 
or  Dm. 


C1o«hiR  PiicM 
thl9  day 

.....    Ill  IS  

....    1(19  11  

.„    Its  l«  ~    ... 

«..     102  «  ...     ... 

....    MS  -     t 

....    lis  7  +     » 

of   the   United 


Tbe  quotations  for  the  leading  debenture  stoecs  compare 
as  follows  with  last  week  :-— 

CloaimlMeM 
lut  Friday. 

Oraat  BoMra  A  5  %    ..-...„ 111  13 

Dlual8a7R«d*MiiM«....~ -....    li»  U 

OnMWaalMat%     „„„..„ —    IIS  18 

Looom  aad  Bf1(bt'<n  «i  % 103  4 

LaBdan,  CkM.  k  Durar  ArbltraOoa  M  %    SH  s 
MetropoUun  Dlaltlct  •  % \Si  S 

The  traffic  returns  on  eighteen  railways 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  endiug  June  24  to 
775,880/,  being  an  increase  of  37,439/  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half-year  to 
tbe  same  date  were  17,423,005/,  being  an  increase  of  959,183/ 
on  the  corresponding  period  of  last  year.  The  cases  of  most 
marked  increase  for  the  week  are— -Great  Northern,  3,375/ ; 
L^.ncashire  and  Yorkshire,  5,742/  ;  London  and  North-Western, 
5,819/;  Midland,  4,005/;  and  North-£3astem,  3,306/.  The 
following  shows  the  details  of  the  increase  or  decrease  in  each 
case  for  the  week  and  for  the  whole  period  :— 
RAILWAY  TICVKFIC  RETURNS. 


Waak'a  Baoryu. 

iMLorDM. 


Aaaragsla  Basslptsoff 

¥■»  TMi        ■  • 


Bristol  »ai  baler  

Or«at  KuUm 

Orsat  Norttera   

LaaaMbireAToriuUre 
Loadoa,  Ohai,  A  Dover 
LoodonA  Nrtb.-WMtmn 
LxiDdoD  Mootb-Wsalam 
Loadoo  aad  BH||ktmi ... 
Maa..8bat.,*L<Melnab. 

Hatropoiiiaa 

Ibtratiolilaa  DUtriet 

MldlWMl    

Snrth-EMtara 

'OaUiaaiao „.... 

•UI<a«ow  a8Ui.-W«stni. 

*Gr«a  WmIvto   ..   

•North  DritUr. 

*aoalh-Bsatsni    


£ 

88,7HH 

U,75« 

W*,491» 

asiin 

*7.93» 

aa,<tM 


M,7S3 

I3,AU8 
H4  CI  I 
80.637 
98,4M 


W«*la7a 

£ 
+      Z75 
+        80 
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-»-  6,742  ... 
+      SWfl  ... 
+  5,H1'J  ... 
+    I.I'M   ... 
+  ■.'  ■ 
+   1 


+  MM. 
+  t(00O 
+  90 
+  t.'MI 
+  1,<»S 
+     MS 


J,887,rt»4 
»I)-.',N40 

3,S2fi,:!7 
707,!W5 
r.72,428 

.•ii«,Hll» 

.■'.•*(«0 

«6li,«01 


t  jraarto  4«U. 

I1W.W  U«c. 
on 

+  4,910 
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+  84.1!MI 

+iio,r.»» 
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+\7ijy. 
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■i- 
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776,«M<)    -«^7,M»  ...  17,431.003    ■{■tfM.IM 
*  Tb*  sciraiat*  bi  *J>*  om*  o(  tbM*  ooaifafaw  Is  rsckooad  (ram  tb* 
1st  of  Kcbraarr.  1«71. 

FoKEiuir  A.'TD  CowTtjit  R*  awATt.— Th*  followiog  showt 
tba  ehango*  for  tb*  weak  in  tint  ilaaartmaat  :— 

I  i<>i«f  n«ns     CI—NnlMaw       fa» 
Ua*  fMaay.  Mia  dar,  ar  Da» 
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LomlMfdo-Timtian  ..«.. 
Ditto  8  %  OblifmUoni  . 


ClMlnir  Pncea        Closlnft  PrlM»       Inc. 
lut  Priilty  thin  day.         or  Dec 


r 


10  k 
22  i 

ej  7 

20f  1 
«  i 


Mainar  uut  I  Ugt  r<>*'<"»<«l  1^  pr.  anm.  10  \ 

Ditto  (aartatMd  *  %  rnfarenco  22  i 

Sunbra  and  linM.....» 6i  7 

Smi  P«u1o 21  J 

V»rn« „..^.......„ 4J  i 

Ditto  3  %  OblinUoiu  „ „ H  i 

Bkitish  Possbasioxs. 

Eutlndivi IIU  12      109il0x<l 

Ormnd  Trunk  of  C«TX»di  "i  1         13l>*        +      4 

Or««t  Indian  Pfn!n»ui« _ 1071  8J      1061  6        

Great  Wfttera  of  C«n«d» IMS  1«A 1**.*,     ,+    A 

Madra.ji% „ 106  t         103}  4}  xd+      J 

Amektcajt  Secckities. — A  steady  demand  haa  prevailed 
for  United  Slates  bonds,  and  a  farther  rise  of  f  has  taken 
place  in  the  value  of  the  1862  issue.  American  railways  close 
without  much  change.  A  fresh  attempt  is  apparently  about 
to  be  made  to  float  the  New  Funding  loan  in  Europe,  and 
according  to  the  New  York  Tribune  —  "Judge  William 
A.  Bichardson,  assistant-secretary  of  the  Treasury,  sailed 
for  Europe  yesterday  in  the  Java.  He  was  accompanied 
by  Messrs  Bigelow  and  Prentiss,  of  the  Treasury  Depart- 
ment Judge  Richardson's  mission  is  to  place  the  new 
Government  loan  upon  the  market.  He  is  clothed  with  full 
power.  The  party  have  in  charge  an  iron  safe,  manufactured 
expressly  for  the  occasion  at  the  Treasury  Department,  con- 
taining several  millions  of  the  new  bonds."  The  vessel  has 
now  arrived,  and  immediate  astion  may  be  looked  for.  The 
following  shows  the  change  for  the  week  :— 

Clf^slnp  Prices         Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

Uolted  8U*et «  %  K%  Bonds,  exchng.  «8  90(  }  90i  i  +      i 

Ditto  IMS  lasao 90|  }  80!.'i  ItV  +    A 

Ditto  18fl7IS'ae 89}  901  89"  90^ 

Ditto  S  %  KVM  Bonds,  rxcliange  M   ...  88}  {  8*}  9  +      i 

Atlantic  and  a.-«at  Western  Consol.  Bonds  40  i  4Ii  }  -     li 

Erie  Shares 23i  i  23}  1  -      f 

DUaoU  Central  Shares IMJ  |  108}  9}  +      } 

Massackussets  6  %  Sterling  HunHs,  1900...  93  4  93  4  

PaaaiiiaOeneralMortgage7%  Bands,1897  79  81  79  81  ■ 

PennsylTanla  Gen.  Hon.  6  %  Bonds,  1910  91i  }  96}  }  -t-    1 

Vir(tnla  6  %  Bonds 66  6  64  6  

Bawks. — The  movements  in  this  department  have  been 
favourable  on  the  whole,  though  not  numerous.  English  and 
Scottish  Chartered  and  Bank  of  Australasia  have  risen  1, 
and  Bank  of  New  Zealand  I.  On  the  other  hand,  there  is  a 
decline  of  }  in  Agra,  and  J  in  Chartered  Mercantile. 

Teleoraphs. — A  steady  demand  has  prevailed  for  cable 
shares,  and  the  upward  movement  has  made  farther  progress. 
Anglo-American  have  risen  3  ;  Great  Northern  Extension,  1  ; 
French  Cables,  ^ ;  British  Indian  Extension,  ^ ;  Falmouth 
and  British  Indian  Submarine,  ^.  Submarine  stock  is 
nominally  5  lower.  Silver's  India  Rubber  Works  shares  have 
risen  4,  and  Telegraph  Construction  ^  on  the  week,  but 
Hooper's  have  given  way  ^. 

Mikes. — A  fair  amount  of  business  has  been  transacted  in 
British  miningl  shares,  and  the  result  of  the  week's  operations 
upon  prices  have  been  favourable.  North  Roskear  have 
advanced  8  ;  Devon  Great  Consols,  5  ;  West  Seton,  3  ;  Tan- 
kerville,  2^;  Wheal  Orenville,  1^;  Great  Wheal  Vor,  i. 
WTieal  Trelawny  shares  have  given  way  2i  ;  East  Lovell,  2  ; 
and  Bronflyd,  J.  In  the  foreign  market  the  only  changes 
worth  recording  are  a  rise  of  li  in  Capo  Copper,  and  I  in 
Eberhardts. 

The  letters  of  allotment  in  respect  of  the  recent  issue  of 
Debentures  for  300,000/  by  the  Mineral  Hill  Silver  Mines 
Company  (Limited)  were  delivered  on  Thursday.  It  is  stated 
that  the  total  amount  applied  for  was  1,201.800/,  or  four 
times  the  sum  required.     The  debentures  are  6i  to  7^  prem. 

A  prospectus  baa  been  issaed  this  evening  of  the  Swansea 
Smelting  and  Silver  Mining  Company  (Limited),  capital, 
60,000/,  in  20,000  shares  of  3/  each.  The  object  of  the 
company  is  to  purchase  and  work  the  Swansea  Smelting 
Work*  and  Silver  Mines  in  Clear  Creek  County,  Colorado, 
United  States,  and  the  following  profits  are  calculated  upon : — 
20,000/  from  mining,  10,000/  from  buying  ores,  and  10,000/ 
from  smelting,  making  -10,000/  per  annum,  or  66  per  cent, 
upon  the  capital.  The  prospectus  states  that  the  purchase 
ha*  been  agreed  upon  for  35,000/— 27,000/  to  be  paid  in  fully 
paid-up  shares — but  the  property  will  not  be  transferred 
nnl«w  npon  confirmation  of  the  vendors'  statements.  In  the 
maactime  3s  per  share  only  is  to  be  paid  on  application  to 
supply  a  fund  for  the  preliminary  expenses  of  inquiry,  and  it 
IS  stated  that  all  applications  for  shares  are  to  be  in  a  form 
"making  it  optional  to  the  applicant  to  complete  on 
the  scrip  being  called  in  for  registration."  This  last 
foatoT*  appears  to  be  a  novelty  in  such  prospectuses,  and  if  it 
U  found  that  neople  can  become  "optional  shareholders  "  it 
w  Ukely  to  be  Urgely  imitated. 


Miscellaneous.— The  shares  of  the  asphalte  companies 
have  been  in  demand,  though  Val  de  Travers  closed  to-day 
rather  lower,  at  18  to  18 j.  Hungarian  Land  Credit,  ^dis.  to 
i  prem.  ;  Mexican  Railway  debentures,  1|  to  1}  dis. ;  Sub- 
marine Cables  Trust,  3  to  2  dis.  ;  and  Berlin  Cattle  Market, 
2^  to  2J  prem.  Among  the  leading  changes  are  a  decline  ot 
1:^  in  London  and  J  in  North  Metropolitan  Tramways  ;  2  in 
Liebig's  Extract ;  1  in  Peninsular  and  Oriental.  Foreign  and 
Colonial  Trust  have  risen  1  ;  London  Financial  and  London 
General  Omnibus,  J  ;  Berlin  Waterworks,  J. 

A  prospectus  has  been  issued  of  the  Kirkstall  Brewery 
Company,  Limited  (late  Benjamin  Dawson  and  Co.),  capital, 
110,000/,  in  8,000  ordinary  sbares  of  10/ each,  and  3,000  6  per 
cent,  preference  shares  also  of  10/  each.  The  company  is 
formed  to  purchase  and  work  the  Kirkstall  Brewery,  and  the 
price  to  be  paid  is  47,500/  for  plant,  machinery,  and  good- 
will— the  other  assets  to  be  taken  at  a  valuation.  An  under- 
takincr  for  the  same  purpose  was  brought  out  last  autumn, 
but  was  withdrawn  on  account  of  the  war.  Messrs  Seymour 
and  Co.,  who  introduce  tliis  affair,  refer  to  the  success  of 
the  brewery  companies  which  they  have  introduced. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abel),  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. — A  slight  demand  for  gold  exists  to-day,  sufficient  to  absorb 
the  amounts  now  on  hand  ;  it  is,  however,  expected  that  the  sums  now 
on  the  way,  frofu  America  and  elsewhere,  will  be  more  than  sufficient 
to  supply  all  immediate  orders.  We  have  received  during  the  week 
about  245,000/,  chiefly  from  New  York.  The  Bank  has  purchased 
1.34,000^  and  sovereigns  to  the  value  of  60,000/  have  been  withdrawn 
for  transmission  to  the  Cape  and  Brazils. 

Silver. — About  80,000/  has  been  received  from  New  York  and  the 
West  Indies.  The  market  remains  firm,  and  the  price  may  be  quoted 
as  COjd  to  (iO^jd  per  o»  standard. 

Mexican  Dollars. — Owing  to  the  scarcity  of  this  coin  prices  have 
slightly  improved,  and  may  now  be  quoted  as  58  Jdfornew,  and  COjd  per 
oz  for  the  old  coinage.  The  receipts  from  all  quarters  during  the  week 
do  not  amount  to  much  more  than  about  40,000/.  The  Candia  hag 
has  taken  37,000/  to  the  Straits  and  China. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lOJd  to 
Is  lOJd  per  rupee. 

India  Government  Loan  Notes  are  unchanged.  We  quote  the  4  per 
Cents.,  93| ;  the  5  per  Cents.,  lOOj  to  lOOj ;  and  the  5 J  per  Cents., 
107^  to  lOSf 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  8Jd  to  77s  9d  per  oz  std; 
ditto  refinable,  778  lid  per  oz  std ;  United  Slates  gold  coin,  768  3d 
per  oz.  Silver — Bar  silver,  fine,  5s  O^d  to  us  O/jd  per  oz  std ;  ditto 
containing  5  grains  gold,  53  Of d  to  5s  Id  per  oz  std,  last  price ; 
Jlexican  dollars,  48  lOjd  to  5s  O^d  per  oz,  last  price. 

The  sum  of  61,000/  was  withdrawn  from  the  Bank  of  Eng- 
land to-day. 

According  to  the  Gazette  return,  the  import  of  the  precious 
metals  during  the  week  ended  June  28,  were  : — Gold, 
349,104/;  silver,  258,630/.  The  exports  were:— Gold, 
123,526/ ;  silver,  88,484/. 


NOTICES    AND    REPORTS. 


STOCKS. 

French  National  5  per  Cent.  Loan  for  Two  Milliards  of  Francs 
(80,000,000/).— At  the  nominal  price  of  824  per  cent,  reduced 
however  to  below  80  per  cent.,  by  instalments  being  deferred, 
the  whole  of  this  great  loan  has  been  eagerly  subscribed  for. 
The  interest  is  payable  quarterly  in  France,  and  the  deposit 
upon  application  was  12  per  cent.  Messrs  Barings  and  Messrs 
Rothschilds  received  '  applications  here  at  the  exchange  of 
25.30  francs  (1/  stcrlingi. 

North  German  5  per  Cent.  Loan. — The  Times  states  : — 

A  further  contribution  to  the  prospective  abundance  of  money  is  to 
ba  found  in  the  fact  that  the  London  Joint-Stock  Bank  have  announced 
that  the  first  five  series-  -numbered  1  to  5 — of  the  North  German  Con- 
federation 5  per  cent.  Treasury  Bonds,  amounting  to  51,000,000  thalors, 
or  7,500,000/ sterling,  will  be  paid  off  on  the  Ist  of  January,  187'2,  with 
interest  to  that  date,  ofter  which  time  all  interest  thereon  will  cease. 
The  numbers  of  the  sterling  bonds  to  be  so  paid  are  as  follows : — 100/ 
each,  Nos.  A  1  to  7,170,  inclusive;  600/  each,  Nos.  B  1  to  2,071,  inclu- 
sive ;  1,000/  each,  Nos.  C  1  to  2,000,  inclusive.  Of  this  loan  3.000,000/ 
was  subscribed  in  London  in  December  last  at  the  price  of  about  95/  8s, 
reckoning  allowances.  The  bonds  were  for  five  years,  but  with  right 
roaorved  to  the  German  Government  to  pay  them  off  at  six  months' 
notioo. 

RAILWAY  COMPANIES. 

East  /nc/ian.  —  Capitiil  expended,  28,995,210/.  The  gross 
receipts  for  the  half-year  ended  Dccemljer  last  wore  1,193,414/, 
against  1,1'25,719/ in  the  coxTesponding  half  of  1869;  and  the 
net  earnings  were  666,136/,  against  613,841/  in  the  correspond- 
ing half-year.  The  gross  receipts  for  the  year  1870  were 
2,631,469/,  against  2,475,  540/  for  1869 ;  and  the  net  earnings, 
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BRITISH  PX-Noa  INDIAN  GOTERNSTCNT 
SECCRITIES,  *c. 
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JalT. 
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Do  1S70  -_  4  % 
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Do  isas  3  % 
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Jan.  Ju  y 
Jana  Dtc.  li 
May  Not.  1) 
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AprO  Oct   1 

A|vfl  Oct.'  1 
April  Oct.  ... 
April  Oct.  ... 
May  KoT.jai« 
F'b.  Aac.|  .. 
Mar.ftntJ.. 

Jaa.'"jaly!  " 
JaM  Dacl  1 
Jbm  Dae. 

Jan.  Jvly. 

Jnoa  Daa, 


April  Oct. 
Jaa.  Jaly 
April  Oct   1 
Mar.  Sapt.:  1 

_.       I  .. 
Jan.  Joly,  3 
Jan.  Jalyj  .. 
Jaa.  JalTi  1 
J«a.    Ju'* 
Jaa.    Jc 
rbb.  A 
April  iKi.  .. 


a4i 


'Sot. 
'Mar. 


bo  l!iM 


::::::::  Jft 


Clotln( 
Prota. 


wu   U 


3SJ 

87 
«3 


■Jaa. 

'Jan. 
'Jnly 
'Jaly 

'Aii« : 

'Fak. 
Mr.n 


Do  ItU8   3  %l  58     47 

Do  lUtl   -..  4  %'  Dti  Mi 

;     Dodo,  MII4*...  4  %■ 

Dado.l)«!.100(4  %    n    83 
Do  do,  »(l  Ita...  4  %l 
Do  (NKla.  KailJ  4  %: 

Da  IJITO  .  4  %i 

Do  IS7I    4  % 

...    >    DedoAV. I 

«.    ,8aa  r>anln(o 4%' 

„    MaidlaUn 6  % 

_    Mpaalan    8  %; 

Oct.  ScradithPrandal 

Mort(ai«U«a  4  % 

Oct.      DaOraraianUSMtiX 

Da  do,  1888. —  4  % 

TnWA  184* 8  % 


rJaly 
"■Dae. 


Not. 


Do  1868 
Do  lOM.. 
Do  I'M! 
DolOOL. 
Do  l>«83 
Do  1MI4 


.4% 

"8% 


84    87 
as   89 

8  %:  80    83 
4  \'  «{  471 

I'o  1884  4  %    84    •«{ 

Do  Oaaraataad..  4  %  101      3 

Ds  1888   4  \:  44t  44| 

Do  loot. 44 

aataaala  9  %| 

Do..„ ll\   

Dolses   „..  8  \    

Doimt   „..  8  %   

Nonb-OMdaad*  «■  tka  bifac»4aaBlieaad  atocka 
p*)«Uala  UadctL 

Bd(iaa,tzl6f 

Dodo 
Oa<ctiCart..aa 

Do  do  4% 

rnMbraataa.z2Sf  4i% 

Dodo  3  % 

lUUaa^mi.x  iSf  4  % 


Coap.  1S4H  _  I    „ 
Oaap. H44aM  appllol 
Coap.  1884  not  appltad 
Ooa«>J807  aot  appUad 


Jaa.  Jalyl 
May  KoT.,' 
Jaa.  Jaly 
April  OctJ 
MarSipJ 

Jalr  Jafyi 


aT«r  11% 


4!t  43 

47i48 


Tba  drawlaca  art  yaariy  la  ika  oaaa  tl  atoclu  to 
'  '    tn  praOxad.    la   ' 


aU 


wbara  tkara  an  dfawtaft,  haU<jaariy. 
COLONIAL  GOVERNHEMT  SBOURITIES. 


Aatho- 
rtaad 


DtTld«Bd< 

Duai 


Apl  AOd 
...  Apt  *  Oct 
...  Jaa  A  Jaly 
tMOOOApl  •  Oat 
140000  MayAHoT 
UBOOOMayAllaT 
4400001147  AVor 


amoolaaAJaly 
ammJand  Jaly 
l|ii»<Ma,  AMoT 
4in>i>,l>kjt  Aac 


Name. 


£40000  Jaa  A  Jaly  BittiabCohimUa.l>i71 
lOOOOO  Apl  A  Oct  Do  iwt 

Jaa  A  Jaly  Caaada,  un-M 
FabAAac     Do 
MarJ»K>t     Do 
nm4«JaaAjJy     Do 
llja08IJaB*jBly     Do      IaMi«d.  Hlk. 
...      Apl  A  Oct     Da      Dam.  o(.  1909 
DOOOO  Jaa  A  Daa  OBpaa<  O.  Uopa.  1873 


Do        1NO-I0>» 
Do       )«w-*o... 

Da       1N8I  

Do        1900  

OntaimoTS 

O*.    1873 

Daw    lmiAl881... 
iaMlaa.1887  ....... 

MaariUaa,  lil71.....>„ 

Do        \>ir» 

Do  IHXZ....,..,, 

Do  IW4.8S 


l34<i»'MarAN«T,Ma>braa.Caapa8e7-74 

M44aiVApl A  OctMalal    ,..■„.,,., 

Umun^MayAXiFTl    Do   

Mkinllaa  A  Julrlilaw  Braanrtak 

lllMnJasAj.j)  Nawt.Walaa.l>.; 

44IIMU>  Jaa  a  Jaly      1>4        A>  ll».  i 
44gua0JaaAJaly     Daiad.  ky   aassil 
dnw.faiWla74 

"•  (<«  -71  lo  iml 
liwi  ... 


Cloaiac 
Pricca. 


108 
108 
lot 
10 

107 


»MO»flarA«nt 
tJaaA  !»«• 


Do 
Da 

IM 


■  >■> 


CoKaol. 
I«l  ... 


4%l01i 

8%im 
4%  W 
iX   imi 

•X  IM 
>SX  1U4 


]«• 

inu 

lu&t 

IO>i 

103 

101 

101 

113 

loa 
111 

109 

lor 

10* 

lit 

104 

no 
no 
111 

iol» 


109 
lOSi 

no 

lot 

II" 

lin 


IkOOMDjaaA  Jaly  <j Ini  I.  I<- 

1 177448  Jaa  A  J«t7  Dn        )-. 


inn  1041 

■■« 

"It 


■Jaa  A  J 

rJaaA  J 

J  Jaa  A  J 

•■nmJaaAJo  t 


'ii 


108 
inn-ivi'  "'v  III    IM 


liotniJaaa  Ji^y  Ticwaalaa.  I49*  ~  ..  •%  M  M^ 
IfinnJaatJv't      l>*t«4  !«•  b>  l«n|  8%  1«a|  KH* 


AMERICAN  STOCKa 


L'uitnl  Staua  MDyaan...  4% 

I)o   ™ „...._ 

Do   „ 

I>o    4% 

Do  I  «(7.Sn.»46JWUol,)  „^ 
llnwd  up  lo  27  Fth,'89)     " 

Do  II'IO „ _..  4% 

Lo<.L«U       OU  ....„ ..  4% 

Do       New    .„..  4% 

Do       LcToe „  4% 

Do         do .._ 8% 

Maaaaehnaacu  ..._ __  4% 

Do   „ 4% 

Do  .„ 4% 

Do  Scrip,  l&f  paid. 6% 

Virginia  diau  i%' 

Do  _ 6% 


Ra- 


1881 
1884 
1884 
1874 

1887 

1904 


1894 
1900 
1889 


Par 
Dollar. 


4a  8d 
4a  8d 
4t8d 
4a  8d 


^8d 

4t6d 

4a  8d 

4a  4d 

418: 

Starllaf 

StaHinf 

Slartlnf 

8t«rUng 

Slarllnc 

4<ed 


Ckiaing 
Prioac 


9Ii  911 
90    91 
90191 

90»90i 
88{89i 


47  CO 

91  »t 

94  98 

»4  98 

18  » 

80  85 

54  <« 


AAO.  W.  N.  \.Kc  1  Mcrt.  7% 
Do  Biac  b.>fr>h<:lmi  OrU. 

Do  2  Mort. 7% 

Do  BlicliaffahtlaliCartl. 
DoPennaylTanlalM.irt.  7\ 
Do  BlacbolTihalmaCa.  ti. 

Do  a  Mort. 7% 

Do  BladioflaheinuCerta. 
Do  Con.  Mort.  Bond!*..   7% 
Do  RiaehoSi'ieimaCei  u. 
Do  Risorganiiatl'n  Sep.  7% 
Do  Ex.  coupons  to  be' 
fundad  Iram  Apiil,'«7 
toJBn.,'71.t>othlncl. 

Baltlmora  and  Ohio 8% 

Ccn.  l-aclfic  of  Calfiirnla-  8% 

DcL  A  Mil.  1  Mott.  Bonds  7% 

Do         3         do  8% 

Erie  Sbare.  1(10  dole  all  pd. 

Do     Ticket  utProiec- 

tlonCom-attchd 

Do     n,  pref.    do-.. 

Do     8%  CnT.  Honda. 

Do     1  Mortca«< 7% 

Do     3       do       7% 

Do     3       do       7% 

minoU  Central.  100  dole 

Snaraa.  all  paid 

Do   «% 

Do  Radaoip.  «luit.  Biide  8% 

Do       7% 

nitasti  A  St  L.'^nla  Bridn* 

IstMortgjte 7% 

MaririU  A  Cincinnati  Kail. 

Bonda 7% 

Michigan  Central,  dinkinc 

Fund,  lat  Mort.... 8% 

New  Jmty.  United  Canal 

anil  Kail. 8% 

DodoScrp  8% 

New  York  Central,  lOUdoU 

Bharea 

Do  Sink.  Fund  4% 

Do  do        7% 

Ora«an  and  Caliromla  .«  7\ 

Panama,  3nd  Marlaafa  „.  7% 

Do     Oaaaral  Mortfaga  7% 

PannaylTiia,  40  dola  ahana 

Do       1  Mortfaca  ...  8% 

Do       1       do        ...  8% 

Do       Oaaaral  Mart.  4% 

Phlladalptaa  A  Erie,  lat 

Mort,  (gna.  by  Penn 

tylTania  Rail  CoJ 

Do       wHIi  opt.  to  ba 

pd.laPhUailaL 


todolaabaraa 

Waal  WiacooelB,  Rail,  I 

La»«i  Qraat,  Mort. ...)" 


T% 


1880 
1681 
1877 
1881 
1800 


1807 
1879 
1883 


1875 


1883 


1883 
1878 


1871 
1897 


1810 

I>Dil 


4a  8d 
da'isd 
4a"8d 
4a"8d 
lOoi'pald 
40("pald 


4i8d 
4a  8d 
4«8d 
4t6J 

4a  8d 
4a  4d 

Slarllag 
4a  8d 
4e4d 
4a  4d 

4a  8d 

4a  Dd 

Starling 

4i8d 

SlorUng 
4a  8d 
^8d 

Starliai 


70( 


rung 
paid 


4i8d 
4a  ad 
4a  8d 

Slwilag 
Slarllag 

laid 
Starling 
Slarllog 

Sterling 


**d 


83  83 

n  n 

as  as 

73  n 

40  «i 

49  40 


95  »7 
83i84i 
8*  71 
89  72 


S31B( 

M   80 


l(Ni   9i 
M    oil 

8»i90i 
81    84 
81    N 
n    9f 


71    73 

97  101 
78    81 

40  a 

98  100 
941  84 

94    98 


94    M 
47    49 


BANKS. 


Aatho. 


moo 


J«»». 


BKF 


10% 


Ajn,  Unlled.  A  ... 

AImoo  .M. 

AlUawia,  Umllad  ... 
ABflo-AaWtaB  ».... 

AaglvflBngarian  ...  >l 
AagMlallan.  <a4,  L  » 
Baakot  Auatralaala,  40 


4% 


■a«ka(KCi4«a>Ma 

DoKaw.lacatlp  » 
BaakafAcTiA  ..~^  » 
Baaka(0«a9a,Ua.  to 

r_laHcMaairi  1* 
»mk^U.Amtfi'-  "^ 
Rak  at  VMoria,A 

•aak  <f  N.  Seal' 

■mMX, 

OtialtlUadaa.ti  W 
1  ■ 

Aa8M«B,ACklaa 
CkariJlata.a(ladla, 

hm»m,mtvttm  m 

m 

10 

» 


Meat. 


OmmMrM.  ]Jtji.» 
IdglMk 


10 

to 

4 
14 
U 
•    19 


?3 

»  u 

47    49 

i«tiH 
1    I 

40    4i 


U    14 

SIS' 

41  m 

H  M 


u  m 

19  ^ 
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BANKS— Cosriiiuo/. 


(000 


»% 


flOOO 

6000 
MWOOO 

000001    «  % 

10000     «% 


UNO 

moo 

6000 

4uuao 

(0000 
(0000 


(0000 

2U0O 
10000 

100000 

I(0«0 

moo 

300000 

aoooo 

lOOOO 


2»00 
(0000 
(0000 


MOO 

17DH 

10000 
MOOO 
80000' 


10% 
10% 
8  % 
17i  % 


St 


8  %    HonKknfJtShanithal 

I    Bank  Corpontlon. 

g  %       Do  Maw  

0  %  'lrap>  rial.  Llmftod ... 
IS  %    Impcra  Ouuiiiaii... 

a  %    Ionian  

Do  New   

LaiidMort«aii«Bank 

at  India,  UmlMd.. 

DuS%Debenlun« 

186*.  for  30  yra. 

Loud.  Bk  of  Maxloo 

*Btb.ABaric*.L.  SO 
U>iid.*BnilUaa,L. 

DoNaw  ..„. 

Lond.  »  R.  riata,  h. 

Do  Kew  .«•> 

{AMi.  Chart  of  Ana. 
,,,  „  London  and  County. 
18}  %'L*on4>on  Joint  Stock. 

9  %    I»mlon  and  I'rovin- 

I    ol.l.  Limited  

10  %  {Lond.A8.Pranci>ooL 


4% 

S  % 

18  % 
6% 
(% 
«% 

10% 
(% 

»% 

10  % 

7"% 

10  % 

a% 
11% 
10% 
»% 

(  % 

(% 

12  % 
IS% 


a 


100 


London  &  4.  African 

Lond.ftS.W.atcm.I 

Losd.A  Weitmlniitor  100 
Merchant.  Limited..  100 
Metropoliun,  Lim...;  10 
Mldlatid,  Uinil»l  ...  100 


Mati.>nat  of  AuHtralas 
National  of  Lpool.  L. 
Matlonall^T/>fEng. 

Do 

DoNew,  iaa.atlOp 

National  

New  Soaih  Wales.. 

North-Waalem  

Oriental  Bk.  Cort'or. 
Provincial  of  Ireland 

Do  Now   

aundard  of  Billl>h 
8  Africa,  Llm... 

Do  laaoed  at  6  pm. 
Union  of  Aoatralia... 
CInloo  of  London  ... 


100 

20 
46 
71 
40 
10 
20 
20 
IS 

44 

10 
20 
20 
20 
25 
10 
20 
4 

e 

42 
12 

9 
30 
20 

7J 
25 
25 
10 

2S 
10 
26 
IS 


M    87 


II 

Hi  Hi 

18    20 


i     i 

34    87 

18i  17i 
21  23 
3  4 
42  44 
lOi  11 
24  26 
(4  66 
41    42 

SI    41 

ISi  14} 
14    14i 

8J     8} 
64    66 
23i  24> 

8}    8i 

m  2ii 

41    6i 


33    33 


42    43 
90    »2 


13  16 
3  4 
40i  41i 
43    44 


INSURANCE  OOJIPANIES. 


Autho- 
rtaad 
laaoe. 


dend 

par 

annum. 


60000 
10000 
24000 
3000 
(0000 

20000 
6000 


r/14«% 

4  % 
13}  % 

6  % 
10  % 

10  % 

5  % 


Nrmo. 


600OO  20  % 
4000  40%4b 

6160  4i  % 

60000  6  % 

10000  10  % 

20000  7i  % 

40000  ... 


10000 
26000 
6000 
20000 
20000 


6  % 

6  % 

6  % 

6  % 

6  % 


12000  1  pr  »h.; 
7600;  10  % 
134631  10  % 
6OOOO'  16  % 
10000  4J  pr  «. 
100000'  16  % 
200001  6}  % 
8760-J:  40  % 


4fi626 
3686; 
40001) 
KHIOO 
20000 
60000 
10000 
60000 
40000 
40000 
40000 


2600 
200000 


TELEGRAPH  COMPANIES. 


Andio- 

riaed 

laaoa. 


1(76000  Stock 
4loaa0(8toek 

•1 

10 
10 


Paid. 


100 

100 
61 
10 


Name. 


Anylo-Amerlcan,  Llm... 
Angio-Medltrrnean.Llm. 
Do  Now... 

Brlt!iih  Australtnn,  Lim 
Brlti«)i  IndlanExicnalon. 

1  imited 
Brillih    Indian    Sabma- 

rine,  Limited 
China  Submirine,  Lim... 

CniiA.  Limited  

Kalmou'  h.  Gibraltar,  and 

Malta,  Limited  

Qieat  Nortliem 

Great  Northern  Chma  t 

Japan  Kxten^lon  

Indo^Kuropean,  Limited 
ManeilU'i.  Al^iora.  and 

Maltii,  l.imitou  

Medltrrraneair      Itxten- 

alon.  Limited 

Panama  A  Hcnth  Pacific, 

Limited    

Rautar'i  

S(«l^l^    Tran.atlaiitlquc 

PraneaiaiLIm'    ' 
(ttbawtiu  ...... 

Do       Scrip 
Wait  ladta  and  Panama 

Unlud 


Closing 
Pricea. 


98    100 
146    147 


Of       H 


"1 

IS 

12 
16 

«i 

61 

4 

6 

81      »} 

18|     1ft 

Ui    itt 

2|       21 

(J      61 


100000 
1600 


4000 
100000 


10000 

4a»M 


6  % 
38  % 


5  % 

*H  % 

10% 

88}% 

10  % 

28% 

60% 

6  pr  ah. 

6  pr  «h. 

121  % 

80% 

20  % 

11}  % 
72I  % 

2^  pr  8, 
10  % 


5  % 
20  % 


6000    37  % 
600001  10  % 


All'^nctBrit.AFor. 

Do  jrfaritie   

Atlas 

iArgiis  Life  

British  an-!  Foreign, 

Marine,  Limited... 
Churel)  of  Enfrtand., 
Clerical.  Medical,   & 

Getural  Life   , 

Commercial  Union  . 

Coanty 

Crown 

Eagle 

Equity  and  Law 

Eug.itScoit.Law  Life 
jEn^  lish  and  Scottish 

Marine,  Limited.. 

General 

|Globe  Marine,  Lim.. 
jGresham  Life , 

IGuardian 

jHuuie   and  (  olonial 
I     Marine.  Limited... 
Imperial  Fire  , 
Imperial  Life  , 
Indemnity  Marine... 

Law  Fire , 

Law  Life 

Lancashire  .... 

LoKal  &  General  Lif« 

Liverpool  &  London 

tire  and  Life  ... 

Do  Globe  (1/  anns) 

London... 

Lon<1.  &  Lancas.Fire 
Lond.  &  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond. &Prov.  Marine 

Marine 

Maritime,  Limited... 
N.  British  &  Mercau. 

Ocean  Marine 

Oriental  &  GI.Mdrine 

Pelican 

Phoenix 

Provident  Life   

Rock  Life 

Royal  Exchange 

Royal  Insurance 

Union   

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine.Llver 

poL>l,  Limited 

Universal  Life    

Universal  Marine,  L 


100 

5 

Stk 

20 

200 


Closing 
Prices. 


30i 
9     H 


41    6i 
4}    5i 


31i  32 

18   idi 


6i    »i 

8J    H 

©f  10 

11V12 


GAS. 


Aatho- 

S 

rited 

Paid. 

laaue. 

tn 

40000 

6 

all 

lOOOU 

6 

4 

i?4eo 

26 

all 

20000 

20 

all 

10000 

20 

71 

10000 

20 

all 

4000 

60 

all 

4000 

26 

all 

23406 

10 

all 

12000 

10 

6 

laoixx) 

10 

all 

10000 

10 

all 

26000 

10 

10 

X(XW 

10 

all 

seooo 

60 

all 

2HO0O 

10 

10 

2UOU0 

lit 

all 

26000 

6 

6600(1 

60 

43J 

3000 

40 

all 

sooo 

10 

all 

SDOO 

20 

17 

MOOOOl 

Sick. 

KKI 

6000 

at 

all 

soooo 

( 

all 

soooo 

( 

21 

27000 

20 

all 

1440001 

8t>ck 

loo 

aoooooi 

8U>  k 

40 

(001) 

20 

all 

sioot 

2D 

all 

40D(] 

60 

ail 

400C 

lit 

all 

WW) 

21 

1600(1 

10 

all 

IflOOO 

10 

6 

10000 

10 

all 

loooo 

10 

9 

Umno 

10 

« 

a  11)00 

10 

1 

Name. 


Bombay,  Limited 

Do  «lo  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

Enropean    

Do  New 

Oaa  Light  and  Coke,  A. 

Do  B 

Do6%pf.coov.(l»tl»8> 

Do  0,  10  %  preference 
Imperial 

Do 

Do , 

Do  New,  1870 , 

Imi>eriMi  Contineotal    .. 
Independent 

Do , 

Do , 

London    , 

Do  Parliamentary    .., 
Oriental,  Limited 

Do  Mew  

Phoeaiz   

Do , 

Do  New  

Raiclirr. 

Itlo  (le  Janeiro,  1  Imited 
8ou'.h  Metropolitan  .. 

Do 

Do ,. 

8urT  yCoosumera..«. 

Do 

Wc«tim,  A... 

Do  B „ 

Do  0 ^ 

DoD 


Closing 
Prices. 


61     6? 

61  61 
43  46 
26  27 
10  101 
26  20 
84  90 
461  471 
18    161 

81  H 
16    16 

«1  71 
12}  13t 
19}  20 

87  89 
171  17} 
16    161 

71    81 

67  69 

68  70 
8      8 

21     22 

174  177 

28    30 

71     81 

3}    41 

361  361 

89    91 

63    (6 

SS    36 

31     32 

88  80 
21 

7i 

1«     16} 
16    16} 


81 

in 

18} 


DOCKS. 


Nam*. 


East  aiid  West  India  .. 

Holl 

London  and  Ht  Katharine 
Do  DelMxKure  8toek  4% 

Mllwall „ 

SoBUuuQpioa  -.-    «,„.. 


Cloalng 
Pricca. 


ll»i:2 
43    46 

66  67 

a    M 

67  70 
94    97 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Kama. 


...     Anglo-AuRtrian  Bondholders' 

Committee  Certs,  of  Claims  100 

...     Anglo-Mexican  Mint 10 

5  %  Australian  Agricultural 25 

10  %  Australi.an  Mort^rage  Land  & 

Finance,  Limited  25 

...     Avon-l(ie  Engine,  Limited   ...    10 

Baugparah  Tea  Estates,  Llm..    10 

10}  %  neriin  Water  Wcrks.  Limited    10 

Its}  %  Bolckow  Vaughan,  Limited...  100 

...     Boalon    City    (U.    S.)    5    % 

Sterling  Lnan !lOO 

"  60 

20 
20 
25 
1 
20 
20 
26 
30 
60 
50 
60 
10 


1  p.ah.  British  American  Land 

...      British  Indian  Tea,  Limited... 

10  %  British  Ship  Owners 

2  p.  8.  Canada  Company  

...     Central  Affrentlne  Land,  Lim. 

6  %  Ce>  Ion  Company,  Limited   ... 

6  %      bo  A  shares 

4}  %  City  of  Lon.  Real  Property.  L. 

...      I  ity  of  Milan  Improve.,  Lim. 

}  %  City  Offlccs,  Lmited 

8  %  Colonial,  Limited   

8  %     Do  

...     Co.  of  African  Merchants,  L... 

...  |Cop|ter  Miners  of  England, 
j      pref.  71%    26 

6  %  Credit  Foncier  of  England,  L.  6 
8  %ICrcdit  Foncier  of  Mauritius,L.  60 
1  %, Crystal  Palace J  Stk. 

7  %t    DoPreference jStk. 

6  %      Do  8  %  Perpetual  Debentrsl  Stk. 

...     Darjeeliag,  Limltea    20 

...      Eastern  Assam,  Limited  10 

...     E.I.  Land,  Crdt.,,fc  Finance.  L.    60 

EbbwVale.Stl.,Iron,&Coal,L,'  32 
Egypt  7%  Viceroy MortLoanllOO 


71% 
7  % 
9  % 
7  % 


61  % 
4  % 


6  % 
6  % 
10  % 
15  % 


16  % 
6  % 
8% 

6'% 

4  % 

8  % 


71  % 


6  % 

7}  % 


6:1  p.  8. 
17 


10% 


Do  9%  Ouar.byEgvpt.Gov.  100 
Do  7  %  Khedive  Mort.  Loan  100 
Egyptian  Com.  &  Trading,  L.  20 
English  &  Austral.  Copper,  L.  3 
English  ind  Foreign  Credit...  16 
European  Com. of  Danul>e,  4% 

Bonds,  Guaranteed IIOO 

6 
20 


6  %  Falrbairn  Engineering,  Lim.. 
16}%  Fore  Stieet  Warehouse,  Llm. 
0  %  Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

Do  6%  

General  Credit  A  Diacoiuit,  L. 
General  Steam  Navigation  ... 
Hooper's  Telcgrph.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradnginto) 
India  Rubber,  Gutta  Perclia, 
&  Telegraph  Works,  I.im.- 
International  Fiiian.  Soc.,  Lim 
International  Land  Credit,  L. 
Italian  Land. 

Italian  Itriga.  (Canal  Cavoar) 
Do  6  %  Bonds,  red.  1870  .. 

Land  Sccuritie<),  Limited 

Liebig's  Extract  of  Me.Ht.  Lim 
Lon.  &  Cnty.  Land  .(r  Build.,  I. 
I^ndon  Financial  Asso.  ,Lim 
Lon.  General  Omnibus  Co.,  1. 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  U 
London  Tramways 

Do  

Madras  Irrigation  anrl  Canal, 

Guar.  6  %  by  Indian  Gov. 

Mauritius  Land.  Credit,  and 

Agency.  Limited 
Merchant  Shipping,  Limited... 
Millwall  Iron  Works,  Limited 
Natal  Land  &  Ccion.  Co.,  Llm 
National  Diseount  Com.,  Lim. 
10  %  National  Sleam  Ship,  Limiteil 
Nerbudda  Coal  and  Iron,  Llm. 
New  Gelllvara,  Limited,  A    I 

Do  ) 

Mew  (>uebrad.i,  Lindted   

New  /cniand  Loan  and  Mer. 
j  canrile  Agency,  Limited 
10  %  New  Zealand  Trust  .t  Loan.  L 
8}%  North  British  Australasian,  L. 
12  %,Nith  Metropolitan  Tramways 

Do 

10  %'Otago  *  Southland  Invest.,  L. 
3  %  Peel  River  Land  &  Mineral,  L 
6  %  Peninsular  &  Oriental  Steaii 


6  % 
«  % 

6  % 
6}% 

7  % 


1,J 


% 
% 
6  % 


8  % 
10  % 


6  % 


20%] 
10% 


Do  New,  1867 

Uhymney  Iron 

Do  New 

Rio  dclHueiro  City  Improv^L. 
Roumanian  Gov.  iron  Bridgi  s 
Annuities  7  %  CertiBcates  100 

Royal  Mail  Steam  100 

Scotti.sh  Australian  lnve»t.,L  Stk. 

Do  1;  %,  Guaianteed  Pref_.    Stk 

rjociele  (>cn^r.tle  de  I'Emplic 

Ottoman 20 

S.  African  Muru  and  Invest, L.    60 

."*outh  Au.traiian  Land '^5 

Telegraph  Const.  &  .Main.,  L,    12 

Do  Trust  CerilBcal.s    :l 

Tobacco  iP'o  Loan,  guaranteed 
by  U.dian  Government  ...  Stk. 
Do  Socield  Anon,  pour  lu 

K<!gie  Co.  Intcressi<e 2il 

Trust  *  Agency  of  Aust.,  L)    ,„  I 

Do  do )    '"  ■ 

Tru.t  and  Loan  Co.  of  Upper 

Canada 20 

10  % Toion  Sii-im  Ship.  Limited...    20 

7  ",.  imtCorpor,  Lim.    16 

;  Ten,  Limited...    10 

46p.s  ,   I  s  I.and  .10 

...      W'uiraut  ri nance,  1..  and  Red.    12 
7  %i  West  India  Jti'aclfiasteam,L.|  26 


100 
100 
10 
16 
10 

17 

60 
10 
20 
10 
20 
100 
60 
20 
10 
60 
Stk 

60 
10 
10 

Stk. 

10 
60 
60 
10 
26 
10 

A 

6 

26 
26 
Stk 
10 

10 
f) 
Sik. 
60 
60 
50 
16 
26 


all 
21 

6 

7 
all 
aU 
30 

all 

all 

71 
all 
1 
10 

6 
11 
all 
36 
20 
22} 

3 

all 
all 
10 
100 
100 
100 
all 
8 
7 

27} 

all 

all 

all 

413/ 

2} 

8 

10 

6 

13} 

all 

all 

7} 

14 

7 


46 

6 

6 

6 
all 
all 

6 
all 

4} 
30 
100 

26 
10 


100 

2 
all 
121 

all 
6 

all 

017/0 

all 
3 

all 

21 
6 

100 
aU 

74 

1 
100 
all 
10 
all 
all 
all 

all 

m 
100 
100 


Cloafng 
Prices 


3     3} 
12    13 

19  20 

4}    6 

"2    "4 

16}  16} 
60    66 

95    97 

20  22 
21    31 

S    82 

"6J  "61 
U  1} 
6      6 

16  ii 

17  19 


6  8 
4  4} 
9}  10 
18  20 
90  96 
105  110 
10    11 

"i   "2 

20  21 

83  84 

97  99 

72  73 

■"1  "i 


3}    4} 

21}  22| 

100  102 

87    88 

85  n 

32    34 
5i    6 

OJlOl 

60   6: 
21    SI 

"b  'el 

31    4 

69)  70} 

u  2I 

16    18 

i'ei  iisi 

63    67 

«  8 
10}  U 
6}    «| 

101  102 

u  » 


3}    »| 

121  18 


I      i. 

3    H 
61   4 

43    48 

m  K 

i'l 

37  39 

16  47 
6      8 

30  32 
e    10 

24}  it 

rr  81 

U7    (8 


1111 

9      93 


6  «i 
26    30 

0}     7 

i  u 

7  8 
4      ( 
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lu  •■■ 
char 


ha.s   !!•  'W 


fCoTnxciD  F»>ji  Page  T84.J 

""'.  aj^in.-iT  '  'in  1^69.    The  guaranteed  interest 

!ulf-_vt-;ir  ;o  67i20W,  ana  would  have  been 

luiu  jrividi  1  :   :    ■  V  -Ji.'  net  eamingB  bnt  for  the  large 

,.f  hulian  in.  'm.- t;ix   .'J.WU).    The  Indian  income  tax 


l--.il  iv.lu.-oi  fr. III!  :Ud  to  about  1  per  cent.    The 

ij't-f.rtu.' first  l'>w,vk<  .)f  thecurrent  half-year  have 

-'    '  '  ■    '    " 'th  the  corregponding  period 

lading,  «aconrag«  ti^  Doard 


m. 


receipts  on 

1  tD  53.000/, 

itad   the    net 

The  Chord  line 

lupletes  the  whole 


til,-  tv 


i4s-tion8 


fi»r  tlir  vear 

rn- 

.,ide 

•  of    first 

■      1-sohmidt. 

'^Iijtvt  uf  all  their 

— will  be  aatiafac- 


■«. — TTie  net  neetpk* 
te7u  arnAuut.-!  to  63,2^,  ai 
I  Tnent  in  re«p«i-t  uf  their  gnbv 
'hragularitT.      Withrefr: 
'rtpigs  bcoda  by  Measn 
'    '  dinctan  tipi'iiM  •  hop*- 
-:  •Ttm    the  comptoion  uf  : . 
'  rily  aaeoiapKdied. 

^VrfSmjtna.  Ortif.  amd  Brmet RaSray — 7  ptr  Cent.  SlerHmi  lionds. 

'1.  Wood,  and  Haynes'have  receiTed  subscriptions 

;•»  balnnre  rf  11830M  steriing  mortgage  Kmd. 

' !  irriaton  section  of  the  above  lines 

i«  conmdemWy  advanced.      The 

'■rest  and  principal 

ipftl  not  Liter  than 

•Tu   L'-'iupuny  of  Canada,  which 

.  has  atrrrad  to  apply  20  per  cent. 


I.  iiTj  iiiit'   i  (iiu>  ii\^ui  ifii^'ii.ii 


fund. 


irriod  out.  and  tb»» 


1'-   ii.iiiiutt    i«   iliiin 

on   the  two  new 

— i>-,i,|.iy  ."./  per 

yenriy  refjort 

iH  bauaoe  of 

■  ■•—  "'"nt.  per 

I  lance  of 


i  ^*tnlia.—-itX  the  annual  "»««ting  a  dividend 
I  vi  '•■  i~  '  ■ M-  \»x,  was  declared. 

i>  :E  OOMPANIEB. 

Miirim  JtwiniMct.—Ai  the  aoBoal  meeting  a  dtridend  of  II 
-r  ihaiT  and  a  bottu  ol  Bt  p«r  sImh*  w««  deoUred. 

WSCKt.:  COXPAlOBk     . 

Atom  Campa»fj—T\)'  ■ttiuukt-*   the  |ir<>T>:iI)1i'   net 

- 'Ot  for  the  year  1870  at  4  .,rs 

■  ■''iBBMnd  th«*  payment  of  II  "ig. 

*  th  the  istt-r  ridali«itd>  Hum  of 

I    !     ii«r«Mt    :  '■■Irano&tli  the  tea 

'  -W«  CatiU  Uarht,  Limiltil.—( '  .  ^luin«, 

p«t«kaM  (if  tht  HMT  eatt  80 

-•»  Mid  ftttsd  with  abntt^-  tud 

tiBniwiy  afpliMion.  „n. 

f  CortlieamalS;'  It 
:'-wrt>j«l  aa  "  oas  of 
iimcAUi  of  Um  Uti 


-AtUM  miMntt  itwaadMidadto  diatri- 
•tolUMMsHsinlMad. 
I «  aa  a  iisib  iaatatmnt 

ii-?i«>    '>•    i««s-    |*i*t'i'*i|(  OBDlt^jB 

itra».l,  ami  Co.,  /.MtK/.— OboHaL  M.OOW. 
-lamay  have  alt  ben  DriTately  Uksn 
rtd  ia  that  of  MeMri  Imienton  nd 
'  -nd  LirorpooL 

/:«-t-    Atpkallt,    Umb^ —r^xMiA . 
X'hja  «on(«ay  baa  b«B  •  • 
I  of  tbe  wall'Inkuwi. 
'.  whi«b.«i'' 
pply.    TJ. 


boi-n  found  to  be  most  durable,  and  readily  saleable  at  a  good 
profit.  Gr>ld  medals  were  obtained  for  it  at  the  Li>ndon  exhi- 
bitions. Further  particulars  will  bo  foimd  in  our  advertise- 
ment oolunms. 

Hooper'*  Tdegmpk. — Interim  dividend  declared  at  the  rate  of 
10  per  eent. 

Budjott't  JBag.'^Tba  meeting  haa  been  postponed  till  the  12th 
of  July. 

Sottik  AustraliaH  Com^Muy.— Year's  profit  30,69(V.  A  dividend 


at  thi 

rate  of  8  per  etait  per  auuiuu  nas 

been  declared. 

Ctt  Commn'ftal 

Cimf0, 

FOBKION  MAILS. 

D««„..lc™.                          ^-"^  tiSl"*"'  '""  ""C 

I  Aynt,  aBd  Mont«  VUto  .. 


AatfnUa, 

BruU,Bw 

ftmiil.  MoMiTldw,  a-d  Chill 

drltUb  Hoitli  Aia«c<ai  (exotpt  Canada) ... 

Caiuili,  bT  Caiudlaa  iwckM  ,„ 

Ditto  rU  Umttd  SUU* 

C»ff  d«  Vmta,  br  Bmlil  ptokM    „ 

C.ot003<lHo|)«JI«m,A»w>iiitMi,>Bt  Hcluui 

Chtn*.  Ceylon,  *Bd  Blacapon...... 

But  ladk*,  EcTpt.  ke. 

FalUand  Ijindi.._„_. 

(•itt-altu-  ID4  Mtlu . .»... 

Ilondaraa  „,...»„..»....».............. 

Malta _ 

Mauiltiiu,  ty  French  packet  ..».» 

NewfoiiaJlaai|...«...«»......M......... 

New  Zealftod  .m..*.»..»*-..>.m.m.h.m.> 


\  (eia  SaaUhxBiMtti:  July 

[  '(ria  Hr:n(ti*i July 

I  iTia  riHutlmmpLoii  July 

'  KTla  LivMi»ool  ...  JaJ> 

(by  Freiicb  packet  Jui) 

via  Llrerpool  Julj 

via  H«Ufax  Jutiv 

(Quebec) July 

„ ....  July 

July 

via  s  1...  July 

ivi .  II  July 

>l.i  ..  Juii« 

via  jruLittiauij'tjn  July 

I  <tU  BriluUal  June 

; July 

vU  SuuUiampum...  July 

.._ luly 

'..» Juue 

via  ManelUea July 

Joua 


S,  K.  Iii'y  15 


P'irtuKal,  by  Braill  packet 

United  Slatai,  by  Cnoard  Mcket, 
Lfttto  by  North  GermaM  Uuyd 

nil:  .  l.y  Ciin.irJ  i  «  ket,  via  C  ■ 


l-u 


V.-.U)  . 


Aud  Tamplco  . 


Mt-xko   

HAluwru,  vU  N«w  York  , 
tUniuia«,  tU  Jiali/ui    .... 


via  St'tilliampt^u...  July 

^    -         1. 1  July 

July 

.  J.ly 
.  July 
.  July 
,  Julv 
.  J.  iV 
.  Julv 
.  July 
.  Julv 
.  July 
.  June 


G,  t  July    7 

1,  K.I 

111, «  July  17 
10,  B.  cverdua 

5,  u.July  1 
au,  (.Julv  lU 

1.  H.  July  1 
:)il,  K  July  3 
10,  M.July  17 

I,  K  July    1 

1,  IL.  ovrnluo 
30,  a.  June  ,0) 

7,  a.  July  t 
JO,  K.IJuly  13 

'HI  - 

10.  M  July  17 

1.  K,l 
i.  M. 
4,   %. 

a.  al  •     ... 

6,  a.'<>v«nlu« 
3.  H.  July  U 


4    1  . 

1"   1 

11'.  k- 

3,  H.'July  tt 
1.  (.lomnlnt 

30,  a.  July  26 


MAIL!    ARKIVBD. 

LaiMT  Uaisa 
On  June  II,  from  NoiTH    Aataioa.  ixr    lloliatia— Panama,  May  II  i    liueton. 

June  12;  I>*tin>ll.  10;  New  York.  13:  I'ulladelphla,  11;  Han  Fraiicltoo,  a  ;  Uolou, 

S:  Vlclarta.  lU'.,  1 
OnJune  3A,   from   Inhia.   .VLii\A!f!>ui&.   ^.v  via   Hfliithaiuptou— Oylon.  AjtfU  U; 

I'enaii^,  I'  ,27;  Madraa,X6;  Alea.Juaa4;  Sae«,  10; 

Alexandri  ■  I )(. 

On  Jane  -Jii.  i  .\ii, 

Ouayai|ull. n.  \  • 

r«itliagvna.l:  <  - 

10;  arriia<la  u     ', 

Hi  y 

Hi. 

Tbr, 
On  Juaa  i;. .' 
York,  It 

10 ;  TMdiiI 

On  JiuM  17.  (rMM  Ai.efaAj.4*,  Asaaica.  ^\  |t*r  City  of  Autwurp— llote'l  Town 


-l'aU.i.    Ai.ril    Jtl:    (  aI1i.i.    Mu  v    ft; 

'    0; 

>''a, 

.  ■ .  ..  I   4_j  ^re. 

NvviiK  li.  l'«uattk*.  «f .  rttdiuiarilH/,  I,  rofto 

M  Thuoua,   13;  SI  Vincent,  U:  T*l>a(a,  7; 


..  |«[  IM><>^Un«l"n.  June  13;  Ublorvo.  12 
H^iallteu.  J2;  Klnptuo.  13;  Ituulraal,  It 


Veer 


Apnl  U;  FU*  laianda.  May  13;  Malliuunw,  1 ;  Sydoey,  i ;  Huum,  Juav  It ;  New 

Vork.  It:   Pbilullnh  .1.  It, 

On  Jane  SM,  f  \naiuca.  per  ' 

r»rk.  I7i  I  'li;  dan  Prao, 

On  Jana  tK.  i  AiiaaicA.  p, 

Partland,  i'  li    "' 

It;  OUao  >.  It. 

OnJnMlK.f,  A laxaaiMua,  M..  par  Nyaaaa— Calcutta,  May  17;  Homiar, 

»>!  Ma4raa.  tu,  Ui^uuilu.  W;   Pirini-dMlalle    31 :  H<iflc  K"n(,  II;  8ln;n|>ora, 

«;  Penain.  »;  BaUvia,  Iti  Ailen.  Jaae  U  ;  Huea.SD;  Alaaaadrla,  »>. 


gl^ilun.  10;   MellUaal,  111 


•  I 

>l,..iun.  Jaua  IS;  Htm 

',  JuiK'  II:  Deimil.  1(: 
;  QaalMic,  17 ;  Twrvotv, 


'MPARATIVB  AVERAQE-S  OP  UUAIN'. 
,  ■talaaieat  ahovlat  itM  )|uaoiitlaa  aitbl  aiKl  the  av«ra<  <  prion  of 


•I  m^i 

to  tlv  Act  e(  Uw  tTlh  and  UNfe  Viiuria,  cin.  H7,  In  tha  waek 

and  tor  Urn  omnaHiiidlMS  wttk  Issnebal  Ike  jwara  from  1»7I 


n),  no  moelveil  Irotn  Um  Inanectore  antl  Olllcera  of 
Vlaurlfccip.  M7 


qt;««Trnaa  lotD. 

AvMuas  Puss*. 

Wbaat 

•«tV' 

Owa. 

Wkat. 

■»iw. 

Oola. 

un  — 

ISM. 

is«. 

Ml.,       ., 
W»7 ~ 

«Sw    4 

turn  * 
«Mir  0 
■MM  r 

4M    1 

m  t 

s: 

V    bik 
iJM    7 

um  1 

LrttS       1 

um  « 
ijn  S 

t    4 

Mil 
ID    « 

«    4 

m  • 

•4f« 

1    d 
HIP 
M    1 

M   • 

a    4 
•   • 

m  9 

AVKRAOU  or  ORAIN. 

.■>■  »  ■  •>  I  I  mini  akanlf  Uw  aiinflai  noU  •»•  «••  •• 


Mttefe Car* (laaeflal  lamara).  aa  fwalvW  tnm  ika  liiiiiiiw  a 
tailia  tutmmJMw  taianAat««l»»«TI>«n4Mia  Viwarta.  asp.  ST. 


TVmnit  t* 


788 


THE  ECONOMIST. 


[July  1,  1871. 


CORN  IMPORTED  AND  EXPORTED. 

Th*  follo«lD(t  1«  »n  «ccoant  •ho«liit- the  quintitlM  of  the  several   kind?  of  Corn 

tnd  MmI  Iniporttd  Into  each  iliTlnion  iil  the  United  Klnsdom;  and  the  qu»ntltl«> 

o(  BrIUtb  ud  roreirn  Com  »nd  Me«l,  of  the  same  kindl,  exported  from   the  United 

Klnyiom.  In  th>  week  ended  June  24. 1871 :— 


QnUTITIKS  iKTOtTID    niTO— 


QtTANTrriRS  ElPORTBD 
FROM  Ukitkd   KiyODOU. 


i  I     The 

England  Sootland  Inland.'  United 

I  I  iKlngdm 


>  nritUh. 


Coloniali    ToHl 
and  Ex- 

Foreign,  ported. 


CWU 

cwte 

cwts    1    cwt«    ' 

cwts 

cwts 

cwts 

Wheat   « 

«»,733 

63«13 

6a,S95,    564,241 

48,182 

8,101 

66.283 

Barley   .. 

119.706 

10,077 

129,783 

77 

1,942 

2019 

OaU   ..„ 

343,167 

1W29 

... 

868,298; 

4,621 

3,275 

7,79« 

Rya    «... 

... 

13,000 

13,000; 

... 

Vtu  - „ 

M,«l 

8,790 

36,224; 

249 

219 

Baani 

27.383 

2,982 

... 

30,316 

20 

80 

100 

Indian  eom 

i46,Ul 

89,922 

128,206 

463,781| 

... 

239 

239 

Buckwheat  ....._„.„ 

2,000 

2,000 

... 

... 

Beer  or  blgg..„ 

... 

... 

... 

Total  of  eom,  «x-» 
claaive  of  malt...) 

1,218,0^ 

190,793 

188,803 

1,697,610 

63,018 

13,637 

66,686 

WbeatmeA]  or  fioar... 

IIO,»M 

29.S60 

120,604 

1,307 

431 

1,738 

*.* 

... 

... 

... 

60 

60 

By*  maal  ............... 

PMinul  «.. 

„. 

... 

20 

... 

20 

Bean  mMl 

"*4« 

""90 

■"136 

... 

... 

Indian  com  meal...... 

Buckwheat  meal 

... 

...      1 

... 

90.W0 

29,860 
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The  grain  trade  at  Mark-lane  to-day  ruled  duU  and  depressed, 
owing  to  the  more  favourable  harvest  prospects,  and  to  the 
liberal  imports  of  foreign  produce.  The  tendency  of  values 
for  wheat  and  flour  was  downwards,  and  veiy  little  of  either 
article  changed  hands.  There  was  more  disposition  shown  to 
sell,  but  buyers  were  very  reticent.  Spring  com  was  inactive. 
Barley,  beans,  and  peas,  were  drooping  m  price,  while  maize 
and  oats  sold  slowly  at  the  late  decline.  This  week's  imports 
of  foreign  and  colonial  cereal  produce  into  London  have 
amounted  to  16,580  qrs  of  wheat,  11,120  barley,  55,460  oats, 
3,380  Backs  and  720  baiTels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  factors  were  com- 
pelled to  accept  less  money  to  effect  sales. 

The  Liverpool  cotton  market  opened  on  Friday  last  with  a 
good  demand,  and  rather  higher  prices  were  paid.  On 
Monday  till  Wednesday  the  market  was  quieter,  and  a  decline 
of  id  to  id  per  lb  was  submitted  to.  Since  then  the  tone  has 
again  become  strong,  and  the  decline  has  been  entirely  re- 
covered, closing  prices  being  -j^d  per  lb  above  last  Friday's 
rates.  The  total  sales  for  the  week  are  98,010  bales,  of  which 
the  trade  have  taken  71,380  bales ;  speculators  and  exporters, 
26,630  bales.  The  imports  have  been  28,358  bales ;  the  actual 
exports,  18,648  bales;  and  to-day's  stock  (official  retui-n)  is 
713,320  bales.  To-day,  upon  the  announcement  of  the  actual 
stock,  there  was  considerable  excitement,  and  an  advance  of  id 
per  lb  upon  yesterday's  prices  has  been  freely  paid;  sales 
20.000  bales.  ■>  f      ' 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  June  29,  1871 


Imported. 

AsMrieaa balea     li;.2;)3    . 

BruilUn  7,771  ,, 

EwtlndUa 1,888  .. 

EtfyptlM  2,3<ii  .. 

lUacaUuieons  2.47(>  .. 


Exportod. 
0,(;3l 

10,867 

(>4.'J 

1,323 


Tot«l 30,230  2:,287 

At  New  York,  on  June  29,  middling  Upland  cotton  was 
qooted  at  19i  centa  per  lb.  Bombay  tekgniius  to  June  26 
report  the  cotton  market  miiot  at  217  rupocH  for  Dhollerah. 
The  aliipments  of  the  week  had  amount<Hi  to  t)2.(i2o  bales. 

In  their  circidar  of  May  30,  Messrs  Nicol  and  Co.,  of  Bombay, 
obaerve :— Durine  the  two  business  days  which  have  elapsed 
since  the  issne  of  onr  last  circular  no  change  of  importance 
h^s  taken  place  in  the  cotton  market.  The  late  favourable 
winds  have  brought  in  increased  supplies  of  Dhollerah,  but 
not  more  than  serve  to  meet  existing  contracts,  consequently 
prices  remain  firm.  On  the  whole,  however,  the  tone  of 
matters  is  quieter,  and  if  home  prices  do  not  show  signs  of 
renewed  activity  shortly,  we  think  it  extremely  probable  that 
a  lower  level  of  quotations  will  be  apparent  here  dwing  the 
next  fortniBht.  Shipping  operations  are  progressing  rapidly, 
""mT  »  «  ""■  ''**'y  clearances  before  the  loth  proximo. 
The  following  report,  dated  Alexandria.  June  17,  has  been 
<  iS^!?!  ^  ^*""  '^"I^".*l  Ottoman  Bank:-A  continued 
I  active  and  advancing  market  throughout  the  wo.-k,   with   a 


good  demand  for  both  England  and  the  continent.  Stock 
very  small,  and  little  or  no  selection.  Prices  fully  id  higher. 
We  quote — Fair  open,  with  staple,  SJd  to  8|d  per  lb,  f.o.b. ; 
good  fair,  with  staple,  9d  to  9kd  ditto ;  fully  good  fair,  vrith 
staple,  9.Jd  ditto.  Weekly  an-ivals,  from  June  10  to  June  16, 
9,270  crs. ;  weekly  sales,  ditto,  7,300  ditto.  Shipments  from 
June  9  to  June  15 — England,  4,394;  France,  570;  Italy,  153; 
Austria,  413 — total,  5,530  bales. 

The  colonial  produce  markets  have  been  well  attended 
throughout  the  week,  and  fuU  prices  have  generally  been 
realised.  The  stock  of  sugar  in  the  four  chief  British  ports 
now  shows  a  reduction  of  47,000  tons  as  compared  with  last 
year.  The  demand  for  floating  cargoes  has  accordingly  been 
active,  but  the  market  on  the  spot,  though  firm,  has  been  less 
animated.  The  demand  for  coffee  on  French  account  has 
continued,  though  there  has  been  little  inquiry  for  cargoes  on 
passage.  Prices  have  been  well  maintained  for  all  descriptions. 
Transactions  in  rice  have  been  much  restricted. 

The  annexed  is  dated  Havana,  June  6  : — We  issued  our  last 
review  on  the  6th  ultimo.  Since  then  the  sugar  market, 
stimulated  by  a  steady  demand  from  speculators,  remained 
active  up  to  about  the  middle  of  the  past  month,  and  prices 
gradually  advanced  to  Hi  rs  to  lU  rs  for  No  12.  During  the 
last  fortnight,  however,  less  encouraging  advices  from  the 
United  States,  although  counterbalanced  in  some  measure  by 
the  advance  of  prices  in  London,  produced  a  quieter  feeling 
in  the  mai-ket,  which  still  continues  to  prevail.  Planters  and 
holders  remain  exceedingly  firm  in  their  pretensions,  keeping 
almost  entirely  aloof,  in  the  expectation  of  being  able  to  do 
better  later  on  in  the  season,  and  prices  ai-e  thus  firmly  sus- 
tained at  the  above-named  figures.  Bright  yellows,  Nos.  15 
to  18,  and  Nos.  13  to  14,  of  common  process,  and  the  lower 
gi-ades,  Nos.  8  to  10,  of  greyish  colour  and  strong  grain,  are  all 
scarce  in  the  mai-ket,  commanding  a  fraction  above  the  cur- 
rent prices.  Our  general  quotations,  being  based  on  the  last 
sales  effected,  must  be  placed  as  follows : — Nos.  7  to  10,  9i  rs 
to  lO'i  rs,  equal  to  268  5$d  to  29s  3d,  at  19i  per  cent,  premium, 
f.o.b.,  per  cwt;  Nos.  11  to  12,  11  rs  to  114  rs,  equal  to  29s  9Jd 
to  30s  Hid,  ditto,  ditto ;  Nos.  13  to  14,  llj  rs  to  12  rs,  equal 
to  31s  6d  to  32s  Oid,  ditto,  ditto  ;  Nos.  15  to  17,  12i  re  to 
12f  rs,  equal  to  32s  7d  to  33s  Sid,  ditto,  ditto  ;  Nos.  18  to  20, 
13  rs  to  14  rs,  equal  to  36s  6hi  to  408  lO^d,  ditto,  ditto ; 
whites,  inferior  to  superior,  14  re  to  16  rs,  equal  to  368  5id 
to  40s  lOAd,  ditto,  ditto.  The  stock  here  and  at  Matanzas 
amounts  to  480,198  boxes,  against  519,622  boxes  in  1870. 
Molasses  sugars  have  been  in  fair  demand  for  shipment  to  the 
United  States,  at  from  8J  rs  to  94  rs  for  Nos.  8  to  11  in  hhds 
and  boxes,  equal  to  21s  lid  to  24s  lid  in  hhds,  and  24s  S^d  to 
26s  5Jd  in  boxes.  Since  receipt  of  unfavourable  news  from  the 
United  States  there  is  loss  inquiry  perceptible  for  this  kind  of 
sugar.  Muscovado  sugars — The  excitement  noticed  in  our 
last  report  somewhat  aijated  during  the  latter  part  of  last 
month ;  the  demand,  however,  continues  to  be  fair  here  as  well 
as  at  outports,  at  10  rs  to  lOJ  i-s  for  fair  to  good  refining 
grades,  equal  to  25s  24d  to  26s  3id.  The  disposable  stock  is 
very  small  considering  the  season  ;  at  our  near  outports  there 
is  hardly  any  stock  left  in  first  hands.  The  deficiency  of  our 
crop  has  thus  affected  this  class  of  sugar  to  a  far  greater  ex- 
tent than  at  first  anticipated.  The  exports  from  here, 
Matanzas,  Cardenas,  and  Sagua  la  Grande  during  the  last 
month,  were  distributed  as  follows  : — To  the  United  States, 
86,566  boxes  96,576  hhds  ;  Great  Britain  and  a  market,  50,879 
boxes  897  hhds;  Copenhagen,  5,092  boxes;  Antwerp,  1,080 
boxes ;  Marseilles,  1,300  boxes ;  Spain,  34,244  boxes 
83  hhds ;  Helsingfors,  3,100  boxes  ;  South  and  Central 
America  and  other  parts,  2,267  boxes  30  hhds— totid, 
184,528  boxes  97,586  hhds,  against  280,253  boxes 
58,261  hhds  same  month  last  year.  And  the  aggi'egate  of 
exports  from  the  above-mentioned  ports  sum  up  to  566,713 
boxes  194,405  hhds,  against  924,714  boxes  250,608  hhds  in 
1870.  The  rainy  season  having  begun  in  earnest,  the  crop 
must  now  be  considered  as  finished.  It  is  as  yet  impossible 
to  give  anything  like  a  con-ect  estimate  of  the  deficiency  of 
the  yield,  which,  vaiying  from  10  to  40  per  cent,  in  the  various 
districts  of  the  island,  will  probably  amount  to  25  per  cent,  on 
the  average  as  compared  with  last  year's  crop.  The  weyther 
continues  to  be  verv  favourable  to  the  growing  cane. 

The  following  report,  dated  May  27,  has  been  foi-warded  by 
Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo  :— Although  we 
have  hada  good  deal  of  broken  weather,  it  has  been  only  at  inter- 
vals that  shipping  operations  were  obstructetl.  A  good  deal 
of  produce  lias  gone  forward,  whilst  as  i-cgards  coffee  the 
greater  portion  of  the  season's  crop  is  now  afloat,  showing 
the  distribution  as  below : — 


PLANrATION  COFTKE. 
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He  position  of  coffee  has  not  oiidervone  anj  change  in  our 
market,  tbo  little  remaining  for  sale  naa  oonsequenuy  fuund 
bat  few  offer*,  and  bnaineas  haa  langninhed.  The  arrivals 
frooi  the  producing  distrieta  have  falfen  to  a  rery  low  figure, 
and  practically  we  may  nj  that  ther«  is  now  only  the  OuTah 
' '  'Ifee  to  come  in.  TUe  tranaactiona  in  clean  native  have  been 
<  a  a  rery  small  scale,  at  unchanged  rates. 

The  following  is  dated  Alcyab,  May  23 : — In  onr  rice  market 
there  haa  been  almost  notUng  doing.     The  demand  for  pro- 
duce is  gradually  dying  oat,  as  ahippera  secured  all  their  re- 
■[•!ir»fn.-r!»i  in  toe  iutenor,  and  under  these  circumatances  any 
'  'Uld  be  quite  nominal     Of  real  market  rice  none 
■I  iinrntore,  and  the  little  that  arrives  now  and 
'tttntct  gtmin.  which  stands  in  equal  to  51  ra 
l>aiikets,  good  3  parts  rice,  quite  ready  for 
tignres  a  quantity  of  about  l.tKM)  tons, 
spot,  could  probably  be  secured,  but 
ide  do  not  come  up  thereto,  and 
••«><K-<1  to  dispose  of  their  stock. 
' I rthen  snipping  in  jxirt,  but 
been  all  secured,  whilst  new 
uuuicd  >^  late,  and  our  season  is  thus 
.    The  rains  have  been  pretty  heavy 
I.  \>r.il  days  the  weather  was  altogether 
must  prepare  for  an  eariy  south-west  mon- 
•'  -       •     '^'  -         Tp  to  date— 1871,  98,800 
'•ns.    Tonnage  loading 
......,.„.    .   .   ,     ,.>J0  tons  burthen;   1869, 
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Dnnut    and    Co.'s    drcolar :  —  The 

; .  nodical  public  sales  of  silk  have  beat  held.    The  quantity 

■'■  r.^1  was  aboat  1.600  balea  Bengal  silk.  1,800  bale«  China. 

-  Japan,  and  I,30Obales  Canton  silk.     Sundry  parcels 

•  h^rawn  having  been  sold  by  private  contract ;  the 

llowed  to  pass  as  usual  without  biddioKS.     In 
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wherein  a  more  advanced  state  than  it  generally  is  at  this 
datt',  and  if  we  are  fortunate  enough  to  "esoape  any  heavy 
gales  or  excessive  rain,  manufacturing  will  pi-oliably  commence 
m  another  fortnight  or  three  weeks.  In  E;i8tem  Bengal  the 
rivers  are  still  too  low  to  admit  of  the  factories  being  at  full 
work,  but  the  yield  from  the  plant  has  somewhat  improved. 
In  the  Benares  province  and  the  Duib  the  Khoimtees  are  well 
reported  on,  and  advantac^  has  been  taken  of  the  late  falls  of 
rain  to  sow  down  a  good  deal  of  land  that  is  generally  left 
until  the  rainy  season  sets  in  about  the  middle  of  June.  Ex- 
port*  of  indi^  from  November  1,  1870,  to  May  -.i^nd,  1871  : — 
To  Great  Britain,  16,581  chests;  France,  513;  Trieste,  2,790; 
foreign  Europe,  250;  America,  2,424;  Gulfs  and  Levante, 
l,7t>4— total,  24,322  chesto. 

The  annexed  is  dated  New  York,  June  16  :— There  has  been 
less  activity  in  dry  goods  during  the  past  week,  although  the 
market  has  been  excited  in  first  hands,  and  sales  have  been 
heavier  than  is  usual  so  early.  The  advance  in  prices  checked 
trade  somewhat,  but  the  market  has  been  well  cleared  of  goods, 
and  the  agents'  quotations  in  some  lines  are  entirely  nominal. 
Joblx-rs  have  alreiidy  bid  in  very  fair  supplies  cf  domestics  for 
the  fall  trade,  and  suice  the  advance  have  held  off  until  their 
want*  required  their  purchasing  moiv  liberally.  The  retail 
trade  is  fair  for  this  season  of  the  year,  and  retail  dealers  are 
purchasing  moderate  amounts  to  maintain  assortments,  but 
are  of  course  not  buying  any  amounts  bevoud  their  actual 
wants.  The  demand  for  commercial  paper  has  not  been  quite 
as  active  as  last  week,  though  rates  are  not  quotably  higher. 
Lenders  are  able  to  obtain  better  rates  for  money  in  this  way 
than  they  can  obtain  on  call  loans,  and  the  expect.-ition  that 
money  will  continue  easy  for  some  time  to  come,  encourages 
them  in  purchasing  first-class  paper.  Quotatiuus  are  as  fol- 
low:— 


Commercial,  first-clau  endorud 60  d»y» 

—  —  —  4  month* 

~~  —  —  6  month* 

—  —       tingle  namo* 60  da;* 

—  —  —  4  to  6  month* 

Banker*,  fint-clau  foreign GO  day* 

—  —       dome«tio    8  to  4  month* 


per  cent. 
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SATintn.iT,  July  7. 
Pont^baatl  Silver-Lead  Mining,  general,  Paris. 


THE    COTTON    TRADE. 


LIVERPOOL.-JiraE  29. 
l^e  cotton  market  was  quiet  in  the  early  part  of  this  week, 
and  prices  generally  were  slightly  lower ;  yesterday  afternoon 
a  firmer  tone  set  in,  and  to-day  the  business  has  been  large  at 
advancing  prices.  For  Sea  Island  there  has  been  again  a 
good  demand,  chiefly  for  the  better  qualities,  for  which 
fuU  prices  have  been  paid.  American,  after  giving  way 
nearly  id  per  lb,  has  rallied,  and  to-day  quotations  are 
advanced  T'«d  per  lb  in  the  middling  descriptions  upon  last 
week's  rates.  New  York  advices  to  the  2S)th  instant  quote 
middling  upland  20|  cents,  costing  to  sell  in  Liverpool  lOJd 
per  lb,  by  steamer.  Brazil,  after  some  heaviness,  is  again 
firm,  and,  with  a  more  general  demand,  the  full  rates  of  last 
Thursday  are  maintained.  In  Egyptian  during  the  early  pai-t 
of  the  week  there  was  less  activity,  and  some  decline  was 
submitted  to;  but  yesterday  and  to-day,  with  more  inquiry, 
prices  have  fully  recovered.  East  Indian  has  been  in  fair 
request,  and  prices,  after  a  partial  decline,  close  rather 
dearer. 

In  cotton  "  to  an-ive  "  the  transactions  were  comparatively 
small  in  the  early  part  of  the  week  and  at  easier  prices,  but  to- 
day have  been  numerous,  the  latest  quotations  being — Ameri- 
can, basis  of  middling.  Mobile,  not  below  good  ordinary.  May 

good 
load- 
due 
8fd; 
ship 


shipment,  S\id  from  any  port,   May  shipment,  8j\i 
Orleans,      August-September     delivery,     not     below 
ordinary,  8}|d;    at  sea,  8|fd;    low    middling,    Texas 
ing,    8id;    at   sea,  8|d;     due,  S^d;     New    Orleans, 
8Vjd;    Juno- July  shipment,  not  below  strict  ordinaiy, 
good    ordinary,   Texas,   ship  named,  8id ;    Bahia,   fair; 
named,  mutual  allowances,  S^d ;  August  delivery,  8^d  ;  Maceio, 
fair   mutual  allowances,  shipping  or  shipped,  8jd  ;  Dhanvar, 

food  fair  new  merchants,  June  sailing  steamer.  Canal, 
Jd;  steamer,  at  sea,  7-f\d;  Broach,  steamer  named, 
Canal,  fair  new  merchants,  T-jVd :  good  fair,  machine  ginned. 
Cape  ship  named,  TJd;  Dhollerah,  Cape,  fair  merchants, 
April  saibng,  6id ;  ship  named,  6id  ;  due,  6id ;  fair  new  mer- 
chants, ship  named,  mutual  allowances,  7d;  ship  named, 
7id;  good  fair  new  merchants,  at  sea,  7Jd;  Oomrawuttee, 
Cape,  fair  new  merchants,  ship  named,  7d,  7i\A  ;  May  ship- 
ment, 7d;  fully  fair,  ship  named,  7i-d;  Comptah,  fair  new 
merchants,  st<^mer  named,  Canal,  (Jfd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  t;i 
98,010  bales,  of  which  15,010  are  on  speculation,  and  11,620 
declared  for  export,  leaving  71,380  bales  to  the  trade. 

June  30.— The  sales  to-day  will  probably  amount  to  about 
20,000  bales,  at  fully  id  per  lb  advance. 

The  actual  stock  o£  cotton,  declared  this  morning,  amounts 
to  713,320  bales,  which  proves  to  be  13.5,760  bales  less  than  the 
estimate,  showing  a  decrease  of  122,760  American,  23,240 
Sgyptiaa,  and  14950  East  India,  and  an  increase  of  16,690 
BrwEil,  270  Smyrna,  and  6,230  West  India. 
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The  above  figures  show  :— 

bales. 

An  Ittcreaae  of  Import  compared  with  the  same  date  last  year  of  763.9t','i 

An  increaaa  of  quantity  tatten  for  consumption  of 2^iO,ll(t 

An  increase  of  actual  exports  of  ^89.070 

An  increase  of  stock  of    15S,690 

In  speculation  there  is  an  increase  of  95,120  bales.  The 
imports  this  week  have  amounted  to  28,358  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  June  23)  is  117,000  bales,  against 
111,000  bales  last  year.  The  actual  exports  have  been  18,684 
bales. 
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LONDON— June  29. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

On  Friday  there  was  an  active  demand,  at  a  farther  advance 
of  id  per  lb  ;  the  market  then  continued  steady  until  Tuesday, 
when  it  became  dull,  and  prices  slightly  gave  way,  but  yester- 
day there  was  a  revival  in  the  demand,  and  quotations  are  id 
to  id  above  those  of  last  week. 
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Sales  to  an-ive :— 2,200  bales  Tinnivelly,at  7id  to  7T?id,  April- 
May  sailing  to  June- July  shipment,  for  good  fair;  2,300 
Western  Madi-as,  6.Jd  to  (i-i%A,  Februai-y- April-May,  for  fair— 
6id,  May  to  July  shipment,  for  fair  new ;  2,000  Coconada,  «fd 
to  6jgd,  April-May  sailing  and  June-July  shipment  for  fair 
red;  200  Broach.  7d,  May- June  sbipment,  for  fair:  1,200 
machine-ginned  Broach,  7Jd  to  7;|d.  May-June,  for  fully  fair 
and  gooli  fair ;  6.100  Dhollerah,  6|d  to  7y5d,  April-May  to 
June- July,  for  fair;  1,550  Oomrawuttee,  6id  to  7T'5,d,  March 
to  May- June- July  shipment,  for  fair;  400  Comi)tah,  6||d,  May 
shipment  and  ship  named  for  good  fair ;  6,700  Beng.-il,  6d  to 
6id,  February  to  June  sailing  and  June- July  shipment,  for 
fair— 6tV<J.  April,  Suez,  for  fully  fair ;  2,100  Rangoon,  6d  to 
6W,  Mai'ch-April  sailing,  for  fair— total,  24,750  bales. 
Imports  and  Dbuvbiubs  from  Jan.  1  to  June  22,  with  Stocks  at  Juiw  29 . 
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facts,  however,  have  btvn  uuule  known  to  the  trade  aoma  weeks 
pn^vioualy  through  our  columiu,  hod  been  mostlj  disooonted,  i 
and  yet  about  jc  advance  was  estaUiahed  to-duy,  middling 
Uplands  eloahig  at  20i«  aoainat  19io  last  Friday.  For  future  { 
dtuivery^this  crop)  prices  nave  also  ad vaneed  to  about  the  same  ; 
extent,  but  for  the  next  crop  there  is  comparatively  little  t 
doing.  Low  middling  closed  to-night  at  liHc  for  June,  '20ic  i 
for  July,  iOJc  for  Aujjust,  19}c  for  Soptemlx'r,  ISJc  for  i 
Noveml>er.  and  ITJo  for  Dt-oember.      The  total  sales  of  this  ! 

description  for  the  week  are  74,70O  bales,  iucliidiug ,  free  ; 

on  l> '      r  -  ■ '■  :•■>  delivery  the  total  sales  foot  up  this  ! 

week  ui:  7t>4  for  export,  9,712  for  0(tnBunip-  i 

tion,  ....  r.  ;.  ,  ,,.. .  ,....>.. .11,  and  7,'JOfl  in  transit.     Of  the  above 


XEW  TORK.-Jnre  IS. 

w   received  by  ns  to-night  from  the 

in  pooscssion  of  the  returns  showing 

til,  iic,  of  cotton  fur  the  week  ending  this 

»  — ..  .  ..    Fron  the  figures  thtts  obtained  it  appears 

total  reeeipta  tor  the  seren    days    have    reached 

::4,»K,  Dale*,  againat  SSJM   \mie»  last    week.  96,408   bake 

the  prentw  weak,  and    40,178    bales   three    weeks    since, 

aiaking  the  total  reeeipla  siaM  Sept  1, 1870.  3,»i5,176  bales, 

against  2,800.478  bales  torthe  aame period  of  1869-70,  showing 

aa  increase  since  Sept.  I,  this  year,  of  1,044,698  bale*.    The 

exports  tor  the  week  ending  this  evening  reach  a  total  of 

20.970  bales,  of  which  12,755  were  to  Great  Britain,  5,948  to 

France,  and  2.267  to  rest  of  the  continent,  while  the  stocks 

as  made  up  this  evening  are  now  224.851  bales.   Below  we  give 

the  exports  and  stocks  for  the  week,  and  also  for  the  oor- 

respowliag  w«dk  of  kat  aenMB.  aa  talagraphad  to  ns  from  the 

nurions  ports  to-ni(rht^-> 
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Frcstt  the  forvguing  stateni'  ^>e  seen  that,  compared 

with  the  oorr«q>onding  week  of  last  season,  there  is  a  de- 
crease in  the  exporU  this  week  of  19,362  bales,  while  the  stocks 
to-nickt  are  4,44;2  bales  i*a  than  they  wei«  at  this  time  a 
y«ar  ago.  Th*  following  is  <mr  nsnal  table  showing  the  move- 
■ent  of  cotton  st  all  the  porta  from  Sept.  1  to  June  9,  the 
latest  aaail  dates.  We  do  not  inelnde  owe  telegraias  to-night, 
as  we  rmmtA  inson  the  accuraoy  or  obtain  tlu>  d«ta!l  neces- 
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For  forward  delivery  the  sales  have  reached  during  the  week 
74,700  bales  ^all  low  middliugoron  the  basis  of  low  middling). 

Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  fur  the  week,  and  stock  to-night  and 
tor  the  corresponding  week  of  1870 


(Took  ending  Juno  lA,  1M71.  W««k  ondlnn:  June  le.  1870. 
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The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  3,287  bales,  aud  are  to-night  28.282  bales  Iftn 
tlian  at  the  same  pi-riod  last  year.  The  i-eceipts,  however, 
have  been  (>13  bales  in  excess  of  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  a  de- 
crease since  last  week,  the  total  reaching  2,727  bales,  against 
5,781  bales  last  week.  Below  we  give  our  tal>le  showing  the 
export.'t  of  '•ottnn  from  New  York,  and  their  direction  for  each 
r  wcf'ks;  also  the  total  exports  and  dire<'tiiin 
I'  1,  1870;  and  in  the  last  colmiin  the  total  fur 
the  iiiiiie  puriud  of  the  previ^ns  year  :— 

Exrosm  ol  Ccttok  (boloo)  hwa  New  Teas  ■!■«»  goot.  I.  ISTP. 


Exported  l»— 


W«4k«adl^ 


May  aaMojr  17.  Jnno   S  Jnn 


UTorpaoL.„.« „...-...._.. 

Olhrr  BfMah  portt „ I 

Total  leOfaat  BrIlals -. 


Ram  .,„_ 

OttMr  FWMb  pr.r.o 


MBi)      11406 
«l 


6106 


MAI        11106 


Mi       aMJ 


Total  Fnnci 


Hombu  ....... 

Otbof  I  ■  „„ 

Total  ta  Xartb  Kaiopa.... 

SaalB,  O.-orta,  Olbrallar,  Siw. 
i.11  otfaai   ..„_....„ 

TWil  IfaK  Sft..-...— ... 

0>jn.1 1/.t«I 


an4j 


tTtT* 


..    1 


i«s 


tw 


.  SaiM 
Talal       tiaa 

to       [Hartoot 

l^yoar. 

,  tuixrr 
isiw'     ins 


fTsna   SKBio 


•IM 


17860 
3 


inos 


lora*    sort 

•7M      l«aSN 


fistv    ns3i 


ess    ... 
m      IMS 


SIM     lan 


II71<) 


•Till     tm  tanw'  sntss 


'<reiptB  of  cotton  at  X«w  V  I :  -i- 

'•' ^-   '  -'^--  H-t  week   ami  ainoo 


Tark. 


lUrmpt*— 


I     Bawas.    |P>llil<pMi| 


m. 


792 


THE  ECONOMIST. 


[July  1,  isn. 


New  Yokk,  June  23.  —  According  to  Messrs  Moffat, 
D»TOM«,andCo.'8report,  the  week's  receipts  of  cotton  at  all  ports 
hare  bten  24,000  bales,  ditto,  since  the  Ist  September 
3,870,000  bales.  Shipments  to  England,  31,000  bales;  and 
to  Fmnce,  8,000  bales;  total  since  the  Ist  Septeml)er, 
3,052,000  bales.  Stock  at  all  ports,  200,000  bides.  Middling 
Upland,  9id,  cost  and  freight,  per  steamer. 

New  York,  June  27. — The  receipts  of  cotton  at  all  United 
States*  ports  for  the  last  four  days  have  been  10,000  bales. 
Shipments  to  England,  0,000  bales  ;  to  France,  none ;  and  to 
the  continent,  2,000  bales.  Middling  Upland,  9id,  cost  and 
freight,  per  steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchester,  June  29. — A  dragging  business  only  has 
been  done  during  the  past  week,  as  buyers  have  not  felt 
inclined  to  purchase  at  the  advanced  prices  now  asked,  as  the 
various  large  foreign  markets  have  not  as  yet  responded. 
Prices  here  seemed  to  give  way  a  little  since  Tuesday  last ; 
but  they  ai-e  now  very  strong  in  sympathy  with  the  tone  of 
the  cotton  market.  In  yai-ns  the  business  has  been  small. 
Cop  yarns  have  not  had  a  large  sale,  but  have  continued 
steady.  Bundle  yams  slightly  declined  in  value,  but  close 
very  firm.  The  cloth  market  is  sluggish  as  regards  demand, 
but  pricv's  are  now  strong,  and  as  manufacturers  are  still  in 
order  they  will  now  only  sell  at  extreme  rates.  The  market 
cloeea  fii-m,  but  little  doing. 

COSIPABATIVE   STATEME.VT  OP   THE   COTTON    TrADE. 


Raw  Conow. 


Corresponding  week  in 


Price, 
"Jone  29.  - 
;    1871.       1870.    1868.     1863.    1867.    1866. 


..per  lb; 


UpUnd,  f«lr «.... 

Ditto,  good  fair _ 

Pemainbuoo,  f«r 0 

Ditto,  Kood  (air ",".'j    o 

No.  40  MCLE  Yabx.  fair,  3nd  quality I    1 

No.30WATt»  Twist,        ditto  ...    I    I 

IMn,  66  rted.  Printer.  29  yda,  -t  Ibi  a  oi 
tj-ia,  n  tMd,  ditto,  6  Iba  2  ozal 

»-lll,  80  reed,  Gold  End  Shlrtinija,  37*' 

yarda,  8  lb>  4  ota  9 

40-ln.  66  Tied,    ditto,    ditto,    8  ^a  12  oz»   10 
40-ln,  n  reed,   ditto,  ditto,    9  iba  6  oza  11 
aWo,  44  reed.  Red  End  I.ong  Cloth,  361 
yanla.  9  Iba ' 


Alexander  Collie  and  Co.  have  received  the  follow- 
ing telegram  from  Manchester  yesterday  :— An  advance  on 
Tuesday's  rates  of  fuUy  one  farthing  per  pound  on  yams,  and 
cloth  is  asked  to-day.  This  checks  operations,  but  at  Tues- 
day's prices  considerable  business  could  be  done. 

BRADrOED.— There  has  been  a  fair  inquiry  in  most  classes 
of  wool,  though  operations  are  made  with  gi-eat  caution,  and 
solely  to  «)ver  pressing  wants.  SUnlers  are  asking  higher 
prices,  and  though  a  slight  advance  upon  late  rates  is  obtained 
in  most  cases,  it  is  quite  impossible  to  realise  the  high  prices 
current  m  the  c^nti-y.  Noils  and  brokes  are  in  good  request, 
at  stiff  rates.  There  is  a  fair  amount  of  business  doing  in  the 
yam  market.  The  advancing  tendency  of  the  prices  of  the 
row  material  has  ^used  spinners  this  morning  to  advance 
toea-  quotations  There  is  little  change  in  the  piece  market. 
Price*  are  very  firm. 

Leeds.— The  wooUen  market  has  been  visited  by  London, 
MaachesttT,  Bradford,  and  Glasgow  buyers.  The  demand  for 
tweed*  was  as  strong  ns  ever  until  checked  by  the  makers 
•howinff  a  determuiation  to  raise  their  prices  Id  per  yard 
In  the  fancy  coating  department  there  were  only  small  sales, 
out  the  orders  in  hand  at  the  mills  were  numerous. 

EoCHDAi,E.--There  has  been  about  an  average  market  for 
flannels  of  all  descriutions.  Bujrers  are  becoming  more  and 
more  reconciled  to  the  higher  prices  now  certainly  estal)li8hed 
Uence  the  purchase  of  goods  has  been  much  larger  than  on 
this  dwr  week.  In  the  wool  market  the  finer  qmdities  are  in 
good  demand  at  higher  rates.  The  advance  in  price  now 
appbet  to  the  best  as  well  as  to  the  lowest  qiudities. 

NOTTINOHAM.— The  lace  trade  is  in  a  very  satisfactory 
rtate,  and  future  prospecto  are  cheering.  Buyers  purchase 
freelT^xjth  for  the  home  market  and  for  shipping.  In  the 
suit  branch  laces  are  selling,  and  thei-e  is  a  fair  inquiry  for 
•pnmed  nets.  The  raw  material  is  firm  for  superior  qualities 
The  hosiery  tiwle  is  healthy,  and  the  workpeople  are  well 
employed.    Hosiery  yams  are  firm  at  latt  rates. 

a.^ii?!^'??''^"'"''^''  rrcliminai7  meeting  of  the  South 
«!lW°JS^  ironmasters  has  been  held.  As  had  Wen  gene- 
SSioh^!!!!^'  ^  ««»«n8e. was  made  in  the  official  price  list. 
^t^^^TS^^*^^-  "  fl'ed  in  November^869,^ 
««  uMu  at  at  per  Um  tor  common  marked  bar^    At  the  sub- 


sequent open  meeting  in  the  Exchange  there  was  a  numerous 
and  influential  attendance,  and,  in  addition  to  current  transac- 
tions, negotiations  were  opened  in  several  instances  for  the 
new  quarter.  The  general  condition  of  the  trade  is  quite  as 
good  as  lately  reported.  On  all  sides  very  favourable  antici- 
pations of  the  new  quarter  are  expressed. 

Belfast. — Flax — In  our  markets  supplies  were  almoet  ml 
during  the  past  week.  Prices  ruled  steady,  with  a  slightly 
upward  tendency.  Yams — The  demand  during  the  past  week 
was  scarcely  so  active  as  that  existing  during  the  week  pre- 
ceding. Linens  (brown  handloom) — Demand  steady  for  almost 
all  descriptions.  Power-loom — A  fair  amount  of  business  has 
generally  been  transacted.  Bleached  and  finished  linens — 
Home  demand  continues  very  good. 

Dundee. — Our  flax  market  continues  veiy  strong,  and  the 

feneral  tendency  is  still  rather  upwards.  Spot  goods  are  vei-y 
rmly  held,  holders  being  rather  disposed  to  withhold  their 
stocks  from  the  market,  in  expectation  of  higher  prices  later 
on.  Tows  continue  in  moderate  demand,  and  prices  are  main- 
tained. The  jute  market  continues  very  firm,  with  a  moderate 
demand  from  consumers.  The  yarn  market  has  continued 
very  firm  throughout  the  week  and  a  business  is  doing  at  fully 
former  prices.  Tow  and  jute  kinds  are  in  particularly  good 
demand  and  prices  are  again  slightlyhigher.  The  linen 
trade,  especially  in  the  lighter  fabrics,  continues  very  good, 
and  manufacturers  are  in  many  cases  largely  foresold.  Jute 
goods  are  also  in  extensive  demand,  and  prices  are  now 
higher  than  for  a  considerable  time  back. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.-Ju.NE  IG. 
The  market  the  past  week  has  been  vai'iable,  and  closes  with 
a  vei-y  unsettled   tone.     Flour  has  andved  less  freely,  and  in 
view  of  this  fact,  as  well  as  the  high  cost  of  production,  holders 
have  been  veiy  firm,  but  with  a  decline  of  Cd  in  Liverpool  the 
demand  has  been  limited,  both  for  export  and  home  use,  and 
for  two  or  three  days  the  common  brands,  including  low  extras^ 
have  had  a  downward  tendency,  and  prices  have  given  way 
5c  to  10c  per  bawel,  especially  m  flour,  from  spring  wheat ; 
that  from  winter  wheat  has  been  comparatively  finii,  though 
there  has  been  very  little  doing.      The  close  was  depressed, 
and  prices  somewhat  nominal.     Wheat  has  been  in  limited 
supply,  and  ocean  freights  have  declined,  but  the  shipments 
eastward  have  been  materially  increased,  and  the  receipts  at 
the  western  markets  have  continued  to  exceed  25,000  quarters, 
or  200,000  bushels  per  day,  while  Liverpool  has  declined  4d 
under  liberal  an-ivals  from  all  quarters.      The  demand  in  this 
market  from   the  continent  has   been   materially  curtiiiled, 
though  stiU  continued  to  some  extent.      Under  these  circum- 
stances prices  have  given  way,  with  sales  to-day  of  No.  2  spring  at 
§1.51  to  $1.52i,   closing    at  the    lower    figure,   with    amber 
winter  nominal.  Com  has  been  scarce,  while  the  home  demand 
has  been  large.     Shippers  have  been  favoured  with  a  decline 
in  ocean  freights,  but  have  been  mot  with  a  decline  in  Liver- 
pool.    Prices  have  advanced  about  3c.  The  receipts  at  Chicago 
are  liberal,  but  at  other  western  mai-kets  the  quantity  coming 
forward  is  comparatively  small,  so  that  there  is  very  bttle  more 
than  is  required  for  homo  use,  and  if  any  considerable  export 
is  to  te  kept  up,  prices  must  be  paid  that  will  bring  supplies 
from  the  hands  of  the  famier.      The  movement  in  breadstuffs 
at  this  market  has  been  as  follows : — 

Receipts  at  New  York. 

, 1871 , 

For  the  Since  Same  time 

week.  .Inn.  1.  Jan.  1,  1870. 

I'"l">"' tjbls      81,837     1,358,32U  1,355,048 

Corn  meal 6,221     110,494  135,059 

^Vheat  bush    40a,52(:     4,891,707  5,170,263 

Corn  639,562     7,309,160  1,699,066 

Ry«    8,007     50,594  230,601 

Barley,  &c 16,485     .362,280  917,621 

O"''  2,836     2,330,792  1,726,822 


For  the 
week. 

Flour bbla    28,715 

Corn  meal 2,975 

Wheat  bush  666,578 

Com   417,068 

Rye 14,521 

Barle;,  4o 

OaU    300 


Exports  from  New  York. 
-1871 , 


-1870.- 


Since  For  the 

Jan,  1.  ■week. 

85.1,264  26.402  . 

58,304  I,<i68  . 

6,01.i,62»  623,7.!8  . 

8,195,136  4,276  . 

84,9.39  12,000  . 

>*0,847 

13,653  420  . 


Since 

Jan.  I. 

753,499 

38.750 

6,059,020 

134,795 

48,595 

9 

9,788 


\r- 


Jiilj  1, 1871.] 


THE  ECONOMIST. 


793 


The  foUowiu-^  bh.ws  the  visible  supply  of  grain,  including 
in  store  at  the  principal  points  of  accumulation, 
•  amount  in  transit  by  rail  and  on  lakes  and  on  New 

■[K  canals,  June  1".  l!?~l : — 


PRICES  CURRENT  OF  CORN.  &a 
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II  XUvaiikM 
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far  ' 
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*  J  IJ^^Moo,  T'.-rcnic,  I'hiUJ.  Ii'^u,  *c  J   BAlliu>'re,  not  lnclu.!«J. 


LOXDOX      MARKETS 


-TATE  OF  THE  CORX  TRADE  FOR  THE  WEEK. 

Mask  Laxe.  Fbioat  Evexino. 

At  kiurtli  a  return  of  warm  weather  has  set  in.  accompanied 

'    '  ~    '        rs.  under  wbose  influences  the  crofts  have 

mbly.      TIm  accounts  of  the  young  wheats 

' '  ■  swierally,  and   there  is  no  doubt  that 

i*  taken  plac«  since  we  last  wrote.    The 

■'Vwaro,  baring  only  just  paas«d  into 

not  been  nnfarourable,  and  if  tbe 

,. .  ^  ■  on  a  fair  crop  mar  be  liwked  for. 

It  IS  not  pr  hanrest  will  fall  early,  but  It  cannut 

a|i|i«rBlltly  '  '1.  though   a  short   postponement 

rices  m  the  face  of  the  extensive 

■iiL    There   is  little  of  intprmt  to 

:is  been  much  depro-  ■  ^-lumt 

•  opening  of  the  w.  :  fa«;- 

"1  to  operate,  but  to-Ouy  there 

:  aellera  to  give  way. 


eonldaot  k 

tBsports  ni>'' 

'  -tioe  in  t) 

.iicpaat  a<;'' 

Rn  nor  nuilcr« 
M  a  dtspociwji 
NotwitL; 
ring  eorij 
'.>»t*  are  Is  jtj  •_ 
its  hare  been  very 
.tnd  in  inferior  oood: 
'  purcbMe. 

IiOQSti  at  Oun.  kr.  tat*  Ikt  Cnm  Knemii. 


.,.; 


li;  nature  of  the  hay  crop, 

.  and  barley,  maize,  and 

■•  week.    The  imports  of 

Boasian  com  comes  to 

and  peas  are  again  easier 


um-n. 

IWS-TOl 

lapsta          Ktptf. 

iMIMkrt*.      Bsporla. 

CVU.                       twtfc 

cwta.               ewu. 

mtMi  ~      turn 

„,.,, 

>iaj»7a    .«      34.S7S 

iB.m  «       tM» 

...... 

7e.m  M.    Misi 

MUDS    „          rjM 

M*»* 

num  M.    n/m 

auM  ~          M* 

>•.«• 

«4U     M.             «s 

irv.ii*                 1,., 

MOM    M. 

«S>' 

I7MSS    „       ... 

l»ni  . 

7AMS    ^       M7S 

uofhn. 

iaa»-70. 

Ia»<MU.          Ka»»M. 

bspon*.        Ksport*. 

<«ib                rau. 

•wti.               ewtt. 

mivjm  ^  SAMMi 

..MM 

■UMMi    ,..    OMM 

ajmrnn  .„     iio.isr) 

•MMH    M.     «MI» 

•  ji._  *..-        I ._.  ^_. 

■••M 

ajtum  .M  aajM 

■-M 

t<i(7,4M    .„      UJ07 

-.♦ 

IJOMA    M.       t»l 

t                  nu»>l 

iiriajss  M.    i4.HU 

■  i    -    UtMM 

~-.. 

1007411  .„    ar.irt 

4  uraiii  tTMie  Iwa  at  iirM  beoi 

*t  lew  days  anicC    Wbcat  at  fi. 

h«  dcuiaBd  feU  off,  and  tli«  aUvAi 

•■a  in  skw  daBand  at  pnoes  in  bin 

r  no  cargoea  would  tarn  bew  eoM 

■^i  b  slow  tfawoand,  and  prion  t 

-••ported  mIm  an  m  folkma:— W). 

aid  Mariaaoptdi.  4«i«dpn-4Wll 

r.i  '.1.    Hitto  GttiatK.  SOsi  ditto  K 

MjMT  4M  Iba:  Budou. 

I  li«w  Torfc  prtaM  Vo.  1  ' 

per  4W  llw.    Mite^fi 

.t7.»fciMr«r4l«ft«.   } 

.:•  6d:  <1 

■'d  '"aFj^W"-" 


iios  nqwrts  tbe  state  of  tbe  floating 
>ttriBg  the  laet  itigbt  days  21  ffrain 
>«•  arrived  at  ports-of-^U,  rus. : — 
'ns.  1  beans  and  canary-seed, 

«.  1  on«ik.-,  fin-l  1  flour.    Tbe 

'lit  daring 

i'-nrrr,  but 

MiUM 

!  i.irley 

liyv  baa 

•  rtU.    The 


WauT— Enrliih,  white,  iww...  <D  (S  63 

—  red.  new M       61 

—  while,  old 

—  T*^  oUl 

Kanlrtberg  ud  DaoUig.  high 

miXKL _ «S 

KenlfabnfcDuitilc,  mixed  68 
Roato^  wiaaur.  Su.  —  63 
Siettia  ud  Hembars       —     <8 

DeatihaU  HoUteiu 

St  Petnbrit.Sxjaeka^irWelb  M 

ConnBOD  ditto  « SS 

KabMk*  « 

MaitaM^U  wid  Benlluuit-.  M 

UllMM  «S 

Tt(a<ifOK 

8u  Fn-'daco,  Ckiliin.  &c  ...  SO 
Aoamllaii  (nd  New  Zealud..  S7 
Aaancaa,  winlar  ... — ...»•.  S7 

—        aprinc    £6 

BISUT— EiiKllal>-  maliinc 

Bootch,  maltinff  m.» 

—  dtetUllfiK   ..M 

—  grlndl-f ,. M 

ForeliD,uialt  ni: » 

—  ditllllin  ...i<er  433  lb  ... 

—  stout  tn-lndinic SI 

Danaba  k  iMom*,  &£-|>r  400  lb  M 
Etfrptlan.  fcc  ..» 

Br  iT«— Rn jllah „ 38 

and 
r  480  lb  ... 

38 

I'-  ,  :e'x'ilni,new  ... 

1  ..in. and  macle, 


ERt'll'tl    OfW ... 

FofalgD,  « tiite  boilera.  Dew  ...  41 

—      fc»dlnir,  Did 3» 

Btb— BiiflUh  per  qr  34 

roretxn.  new rer  4*0  lb  34 

Ou»— Eacliah,  Polaad  it  puuto  28 
—       whiu  and  Mack  M 


Oais  (oootinaed)— 
Soolch,  Hopetown  and  potato  18  9  33 

—  Aneoa  and  Sandy   ...  36       38 

—  common 25        26 

Wah.  potato 2S       2» 

—  whtia,  feed  ...per  304  lb  346     25 

—  black,    —  344     26 

DaniKh.  kiln  dried  „ —  SM     35 

Swedish _.-  SS«     15 

Arcbaogtl,  St  Peter>burg 30     tS« 

Bi(a   ~ 18       » 

Flnknd    per  .^30  lb  24        25 

Patch  and  Hanorerlan,  &&...  .m        m« 

Ti«ts— 
En,;iish,  winter,  new  ...perqr  ...       m. 

...  I      Swtch,  large    - 

61  I      Foreifrn.  larga,  aprieg    34       37 

63  ,  LixaciD  Cake*— 

58        Knxli.h p'rtonClOt     lit 

58        F-ireign — 10        12 

Indiax  Cors — 
Ameriew,  white  ...vier  4S0  lb  ... 

—  yellow  and  uiixtrd  34 
Oalata,  Odeaaa,   and  luraila, 

yellow    35 

TrieBte,  Atcona,  kc  

Flock— Nnminnl     t.i*     ivl«*, 
town-iuade,  dellveied  t.t  the 

biker    i>i"  2M'  lb  50 

TownMnade,   houitbutda   a"d 
a^coiidii,    delivered    tt    the 

bnker m 41 

Cuutiiry  marka 37 

Hun^rian    40 

French   

Amciicnn  and  Canadian,  fancy 

brand    pnr  196  Ih  28 

42        Dn,iuperfine  to  extra  sQ.rtine  :!7        28 

40         Do,  Ci>minon  to  hne 25        26 

36        Do.  heated  and  aour  21       X 

35    Oatmeal- 
si         Scutch,  fine  per  ton  £14        15 

-  round £14        U 


38 


35 


» 


BIJICE  gEX,  MSDIICBaAlfaAH, 

eon.  nuanT, 

WatAT— Sea  of  AtoA  Bardaak,  a         a 

Martaiu'poU  per  402  lb  63  9  63 

8«a  of  Aaolt  bard  

—  Taganrog,  soft... 

Odaasa  and  Nlcolaieff  Gnlrka  to       51 

—  bard 

—  Pollah par  480  lb  60       51 

Daanbc  aoft. 

Oaia'aOhliln 

T>1  ste   

.S.  Frsncisco.  CbUlan-ur  fion  lb  61        63 
Anierieaa  rad  wintar_|>r48ulb  55       56 

—  apfiof » 54       65 

ElCT1>tlsn  ..M.M 

Bailxt — 
D,Bl«h,  kilndried...per4341b 

—  undriad  


AXD  OTHSB  AaBt\-EO  CABOOBS. 
AVI*   ISaUKAXCK. 

BAXLti  (conilnofd)—  a 

Danoba  8i  Odca>a...p«r  4aOlb  38 

Kfryptlan ,.• 

Smyrna,  fcc. 

BKAxa^ 
E«yptn,  Sicilian,  kc.4>r  4801b  35 

I.aXTIL>— 

EfvpUan  and  Sicilian  

Udiax  CoRti— I'er  44)  Sl  4»2  lb 

Galau.  UdcsM.  and  lbr<IU...  35 

American,  yelluw  and  white...  S3 

Salonlca  and  Kuoa 

Rta— Black  Saa,  kc.per  480  lb 
Oaii— 

Swedlah,  new par  320  lb  ... 

Danish,  new ... 

Arcnan|[el8il'etrsbcg..p.SU41b  IIMI 
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COLOXIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
Foa  Baroai  or  ibis  Dai's  MARxan  axa  "  PoaiacRii^." 

Mmci.io  Lasi.  Fkidat  .MonNiKO. 

Si'OAK — Tbe  biuinsu  in  floatisg  cargoe*  has  again  boau  the  loading 
feature  of  the  week.  Itatber  more  demand  prsTails  for  Weat  luilia  by 
the  relinera,  who  batre  taken  moderate  suppliee  at  aboat  last  Friday'a 
quoUtiona.  Sales  to  yeeUrday  amounted  to  2,378  <»«k*.  Part  of  the 
Barbadoes  bj  auction  was  bought  in.  1,534  bag*  grainy  aold  at  30«  to 
3Se  Od  for  brown  and  low  ayrupy  yellow,  (iralny  Berbice  sold  at  31a  tn 
86(  6d  for  grey.  Moat  of  the  cargoes  disposed  of  wore  for  Iks  United 
Kingdom,  and  upon  former  terms.  A  few  paroels  of  low  brown  sorts 
bsTe  changed  bands.  Tbe  landings  last  week  were  rather  heatr,  chiefly 
consialing  of  West  India.  According  to  latest  returns  the  >tock  iu  the 
(our  porta  of  tbe  kingdom  was  about  i»,(*M  tons  less  than  in  18*0  at 
same  daU.  Tbe  decrease  in  this  port  amoonted  to  88,0OU  ton*  on  the 
24th  inauot. 

i/oeniHis.— There  hare  not  been  any  pablio  sales. 

Mutmu.— 1,000  bags  Jaggsry  bare  sold  st  20*  9d. 

BoHjaL—SSS  bag*  low  brown  rsalised  20s  6d  per  ewt. 

A'nfo/.— 281  bag*  brown  sold  at  24*  6d  to  SV*  6d. 

Mimla — 8,M)0  bag*  Uo  Ilo  at  23«  to  S3*  Mi  4,000  bag*  oiaysd,  no 
particulars, 

Jar.!.— 1,470  baskets  by  suetion  wsrs  boogbt  In  above  ttM  valos. 
PriTstely,  400  baskaU  grey  seld  st  Sis  Od. 

/'orn'<7*  Carina.— Tbe  (ullowing  liare  sold  for  tbe  United  Kingdom  i 
(oar  of  l'"ri.,  Ri,.,  at  2%  t«  2ijs  3d ;  one  of  Unba  at  27s  ita;  one 
Havana.  '  lis ;  and  on*  Bshis  st  22s  Od.    For  tbs  contiaMU 

one  of  l! .  Jl 

fttfimd.-~T:ti»  market  I*  ntber  quiet,  but  former  price*  srs  oiirfa- 
lafaisd,  with  a  noderau  btuineaa. 

Uouumm About  570  pusebsoos  West  India  bar*  soldi  BsrUos 

sad  8l  Kits'*  at  10*  <d  to  Us  ed !  Aatigas  at  12s  6d  per  ewu 

Reil — Falss  have  been  of  very  modsrata  eataat  this  week,  la- 
oiadlBc  Demsrsrs  st  1*  «d  to  Is  lOd  proot,  la  piuMbeoa*.  ikwins**  I* 
nntoftad  la  JsnsJas  st  8e  7d  to  8*  M  per  gaUoo.  The  dsUvmis*  son* 
Una*  Isrgsu 

Coma.— A  am  Ion*  |i*rv*4*s  this  msrkst,  tb*  ssport  elsaransts 

-  ifMB  lb*  sblppsr*  ooatlnae*  gawd. 

t  J   Is   1|  ssats  ever  valaailoas, 

I.  flyprivsMssntnalaeTerslparMU 

e(  estiva  Ceylon  bavsseUaUefly  at  ftfie  10  Ms  (or good  ordinary  op  <«  «Us 

fT  bold.  I.W>  faaf*  i^  sorttoa  wsrs  oaty  psnljr  dispe**d  ol  at  &u*  8d  (or 

>,  t»*lu70*i  solMTi 

JaaMlss 

st  S«s  to  MS  Isr'sfdlaMT  pal*  sad  ■lasd,  a«l  Ms  to  7fls  (or  low 

I       idUag  ••  adddllae  ssissy.    70  babs  Mosba  wm«  sUsI^  taksa  la. 


beiagvarr  ls(f%  sad  ibo  dooH 
ThsDusb  sals  sa  Wsdaasdav 
wbfsh  ake  has  a  lavooraM*  iMa 

lativa  Ceylon  bavs  seU  shiefl; 

bold.  I.W>faaaliysaeltoa< 

4  ordtasry,  sad  Af*  to  A7*  0 

I  ban*  Dlsitfailoa  sUsfy  sold  st  tall  arlessi  jrsy,  OH*  to  70*  i  so 

anlany  aad  tow  aMdOM  «•  adddU^  Ms  to  71s  U  s  gead 
<wana,lasladlBfbeM,nsWS«*ai    St  sasks  7  bsrrfl*  Jaa 
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696  bag*  Eiut  India  found  buyers :  Coorg,  668  Gd  to  738  6d  for  middling 
to  bold.  Of  465  bags  Singapore  the  damaged  portion  only  sold.  ^4,641 
bag*  foreign  were  partly  dwposed  of,  including  Costa  Hica  at  o6b  to 
C6s  6d  ;  Oiutemala,  56*  6d  to  658  6d  ;  Rio,  498  to  063 ;  ordinary  Santos, 
tSa.  A  floating  cargo  of  Rio  has  been  sold  at  528  for  the  SIcditerranean  ; 
four  for  near  ports  at  508  to58«Ca  per  cwt.  There  were  delivered 
last  week,  Tit,  3,262  ton*,  2,660  tons  being  for  export;  and  the  stock  on 
the  24th  inatant  showed  6,070  tons  decrease  when  compared  with  the 
prerioa*  season. 

Cocoa. — There  is  still  a  good  demand,  the  business  including  some  par- 
cels of  Oaay aquil  partly  for  exportation  at  498  to  559.  Trinidad  supports 
the  late  adTanoe.  By  auction  1,172  bags  Trinidad  about  half-sold  :  grey 
to  good  ordinary  mixed,  57s  to  633  6d  j  middling  greyish  to  fine,  65s  to 
98*.  66  bag*  ordinary  St  Lucia,  473  to  47s  6d.  343  bags  Grenada  sold 
at  49s  to  iS7s  for  low  to  good.    121  bags  Surinam  wore  bought  in. 

Tea. — The  market  has  been  quiet,  but  there  is  no  change  in  prices. 
Speculative  demand  for  common  grades  of  congou  has  not  continubd. 
Indian  teas  are  dull,  with  large  supplies  offering.  4,800  packages  were 
printed  for  sale  on  Wednesday,  but  part  hivd  sold  previously,  and  at 
eaaier  rate*.  The  portion  by  auction  was  chiefly  bought  in,  and  a  few 
parcels  since  placed. 

Rica. — Sale*  on  the  spot  have  been  rather  limited  in  extent,  and 
price*  generally  are  favourable  to  the  buyers.  Madras,  9s  7^d  to 
9*  9d ;  Ballam,'9s  6d  to  lOs  fid.  1,110  bags  Rangoon  by  auction  sold  at 
9*  to  9*  3d  for  ratoer  common  quality.  Privately,  250  tons  Bengal 
•old  chiefly  Raree,  at  93  6d  ex  quay,  and  part  Askoolee  at  lOa.  460 
tons  Java  reported  to  arrive  at  ISs  ex  quay.  Three  cargoes  of  Rangoon 
for  London  at  9s  9  j ;  one  Bassein,  at  the  same  price. 

IXFoan  and  Uxuvkkies  of  Bick  to  June  24.  with  Stocks  on  hand. 

1S71.  1870.  ISfiO.  1S68. 

I*porU.._ „ Mel    3U70    ...    19000     ...    43200     ...    30160 

D  Uveriei „._... 61460     ...    31«)0    ...    27450     ...     28260 

a.oU 26160     ..      36B7C     ...    60100    ...    18490 

DeUT«ri«s  Ust  w«ck,  2,696  ton*. 
TxnocA. — 1,2.S3  bags  partly  sold,  at  rather  higher  prices.     Penang, 
2jd  to  2^.     Privately,   several  parcels  have  sold,  including  some  for 
arrival     171  bags  pearl  tapioca  were  bought  in  above  the  value. 

Black  Pbpper. — A  continuance  of  speculative  demand  has  caused  a 
freah  ri*e  of  fully  jd  per  lb.  The  latest  sales  on  the  spot  include 
Penang  at  5|d;  Singapore,  5|d  to  o'^d;  old  Aleppy,  6d  cash.  Of 
Penaog  several  sales  made  afloat  at  5}d  to  S|d,  incluoing  Trang|  Mala- 
bar, &c^  5id.  1,975  bags  Singapore  by  auction  sold  at  5}d  to  ajd  for 
low  to  fair  quality.  * 

Whtte  Pepper. — Sales  have  been  made  at  advancing  prices,  closing 
at  9Jd  to  9^d  per  lb  for  Singapore.  The  stock  is  gradually  decreasing, 
and  the  market  shows  an  upward  tendency. 

Othbe  Spices.— At  auction  289  bales  Zanzibar  cloves  sold  at  2|d  to 
3d  for  fair  quality.  160  bags  pimento  were  taken  in  at  Ifd  to  2d.  22 
caae*  wild  mace  withdrawn.  22  packages  West  India  nutmegs  sold 
at  1*  9d  to  2s  5d  for  brown  sort*.  38  bales  cinnamon,  of  mixed  and 
coarse  quality,  realised  prices  varying  from  5d  to  28  Id.  429  bags 
chip*,  8|d ;  bark,  Ijd  to  2Jd  per  lb.  97  bales  cassia  vera  wero  taken 
ia  at  46*.  216  bogs  rough  Bengal  ginger  at  28s.  178  cases  Cochin 
sold:  ordinary  to  middhng,  408  to  529;  bold,  909.  Jamaica  ginger  is 
again  rather  dearer  for  common  sorts.  375  barrels  by  auction  sold  : 
low  to  good  ordinary,  40*  to  48'.  Other  qualities  wont  easier  in  some 
instance* :  middling  to  good  bold,  50s  to  90s  per  cwt. 

SaIiTTBTSK. — The  market  is  rather  firmer,  and  the  sales  reported  to 
yetterday  amotmted  to  about  5,000  bags  on  the  spot :    refraction,  4  to 
3i,28*to  28*6d;  fi^to  5J,  27s  to  27s9d;  171011^,268  to 2Cs3a  per ewt. 
iMTOan  and  l>«uraBiu  of  Saltpctkx  to  June  24,  with  Stocks  on  hand. 
lOTI.  1H70.  Ii«w.  imn. 

laiportMl  ..„.„„„_ too*      6»2<    ...      6140    ...      4640    ...      3400 

TeUldeUTcmd    6740    ...      7480     ...      44S0    ...      6090 

Stock _ 2880    ...      2480     ...      4260    ...      6440 

IVllveii'Slut  week,  ItUtun'. 
CooHlSKAU— At  the  public  sales  on  Wednesday  1,407  bags  Tenerifife 
Bt  at  full  price* :  silvers,  28  3d  to  2s  5d ;  blacks,  2b  3d  to  28  8d ; 
fery  good  to  fine,  3i  3d  to  3s  5<1.  Ii5  bnes  Mexican  silvers  at  previous 
rate*  to  Id  !«■«,  viz.,  2*  2d  to  2ii  3d.  1n7  bags  Honduras :  silver,  29  2d 
to  2s  9d  being  eteady  prioe*.  Blacks  however  declined  2d  to  8d,  selling 
at2s.'>d  to2«lld  per  lb. 

Dktealtebt  Uoodi. — Oambier  continue*  steady.  Fair  block  has 
■old  at  IS*  lOJd  to  16s.  1,200  package*  cubes  part  sold  at  198  6d. 
Oatch  remains  qniet.  Fine  qtulitie*  firm.  Turmeric  steady.  Bengal, 
19*  6d  per  cwt.  68  bale*  Bengal  aaiflower  were  bought  in  at  9/  to 
\ai     China  ga.'l*  pMrt  *old  at  49*  6d  to  52s  Gd  per  cwt 

SHEiJ.Aa  —  51)  1  caae*  about  two-thirls  part  sold:  native  liver, 
6/  12*  6d  to  5/  17*  M;  reddi>h  orange,  6/  10s  to  6/  I2s  (k1  ;  livery 
orange,  6/  2*  Cd  to  6/  5* :  garnet,  6/  12s  6d  ;  dark  bactoo,  4/  17*  6d  to 
tl  18*  per  ewt. 

IiiDloo.— The  qoHttity  ol  East  India  for  sale  on  the  lOth  inst.  will  be 
about  10,500  ohetla.  TlMre  haa  not  been  any  change  in  .the  market 
ainoe  la<t  week. 

Mbtau.— There  haa  been  a  steady  buaines<,  and  the  advance  last 

2 noted  i*  generally  maintained.  Scotch  pig  iron  has  met  with  a  good 
•mand.  The  last  aalea  were  at  57*  8d  eaah.  Rails  are  without  change. 
English  tin  la  rather  dearer,  and  anpp.ie*  very  moderate,  consequently 
foreign  remains  firm.  Straita,  131/  10*  to  132/  on  the  spot  and  afloit. 
Banea,  182/  10<  to  188/.  Soft  EnglUh  lead,  18/  to  18/5*  for  the  best 
brand*,  with  a  qniet  market.  Most  kind*  of  copper  are  again  rather 
dearer,  the  U*t  lale*  being  a*  follow*  :— Chili,  Ice,  ti7/  to  67/  lOs  ;  and 
the  flneal  qnalitiee  up  to  CM  English  ir  better  demand.  A  largo 
basin***  in  AnatraUas  at  higher  price*.  Sales  have  been  made  in  Siie- 
aian  (palter  at  Ust  week'a  rstM,  but  the  market  is  bow  lee*  Arm,  18/  5a 
par  ton  about  the  value. 

JtTE. — The  market  eontinae*  *trong,  the  aaUs  o(  the  week  being 
ahtefly  for  arrival,  including  parsala  ol  the  new  crop  at  fully  laat  week'* 
ratea,  ranging  from  18/  7*  Od  to  26/  15*.  On  the  *pot  a  limited 
aoMthyioU  privately.  The  pnbiio  aalea  on  Wednesday  comprised 
6,0M  balea,  and  nearly  two-thirds  sold  at  full  ntea.  Low  to  fine,  19/  5a 
to  27/  par  tea. 

.   "■■^*'"'|1*  •**»Ar-    A  few  aalea  are  r*ported,  chiefly  at  46/  per 
loB  for  lair  roping  quality. 


Hides. — Xt  the  sales  of  E»3t  India,  172,960  hides,  i&c.,  went  at  pre- 
Tious  ratea  to  ^i  per  lb  advance. 

Linseed. — A  good  business  has  been  done  in  Calcutta  to  arrive  at 
61*  to  61s  6d.  Black  Sea  now  loading  has  been  sold  at  59s  3d 
c.f.  and  i.,  to  a  direct  continental  port.  Only  small  sales  on  the  spot, 
including  Calcutta,  at  63s  per  quarter. 

Oils. — Sperm  is  held  at  81/  lOs  to  82/.  Small  sales  of  cod  are  re- 
ported at  35/  10s  per  tun.  Olive  is  steady  in  price,  but  the  business  is 
small.  Nothing  done  for  arrival.  Fine  palm  is  rather  scarce,  and 
worth  37/  to  37/  10s  for  Lagos.  Cocoa-nut  dull.  Ceylon,  39/  10*  to 
40/,  and  lOs  more  for  arrival. 

Linseed  Oil  is  in  fair  demand  at  32/  10s  on  the  spot,  32/  10*  to 
32/ 159  for  delivery  last  lour  months.  English  brown  rape  advanced  at 
one  period  to  43/  lOs,  but  now  the  market  rules  quiat  at  42/  15a  to  43/ 
per  cwt,  both  ou  the  spot  and  for  delivery  to  end  of  year. 

PBTHOLBrM  dull  at.ls  ojd  on  the  spot ;  Is  6jd  for  the  last  four 
months.     Petroleum  spirit  9d  per  gallon. 

TuKPEirnNE. — American,  4O3  fid  to  41s ;  French,  40s  6d.  The  former 
to  arrive,  37s  per  cwt,  and  less  for  later  shipment. 

Tallow. — Quotations  of  foreign  are  steady,  although  supplies  of 
Australian  continue  large,  and  the  production  of  home  tallow  will 
probably  bo  good.  This  morning's  quotations  for  Petersburg  are  43s  9d 
to  44s  onthe  spot,  and  453  9d  to  46s  per  cwt  for  the  last  three  months. 
The  market  is  firm. 

Paeticclars  of  Ta>  low — Monday,  June  26  1871. 

1868.  1869.  1870.  1871. 

casks.  cask9.  casks.  casks 

Stockthisday 20,438     ...     26,701     ...    35,774    ...     27,562 

Delivery  last  week 701    ...      2,377    ...      2,126    .-      2.072 

Ditto  l8t  June 4,609     ...       8,158    ...      6,853     ...      6,890 

Arrivals  Inst  week 2,013    ...         656    ...         026    ...      1,974 

Ditto  since  Ist  Joe  3,812     ...       4,742     ...     10,367    ...      6,«7 

Priceofy.C 46i0d    ...    4l90d    ...    46s3d    ...    43s9d 

Pric:o(town  433  9d     ...     45s64     ...    44«3d     ...     45»0d 


POSTSCRIPT.  FiUDAT  EvExwo. 

SuGAK. — A  eood  business  was  done  in  West  Indii,  viz.,  1,049  casks, 
making  3,422  casks  for  the  week.  The  Barbadoes  by  auction  was 
chiefly  taken  in.  Crystallised  Domerara  sold  at  high  prices  from  3Gs  Cii 
to  383  Gd.  l,05fi  bags  Penang  soft  grey  and  white,  328  Gd  to  36s.  4l'."i 
bags  Natal,  2Gs  fid  to  32s.  Privately  business  has  been  done  in  Porto 
Rico  at  349. 

Coffee. — The  public  sales  of  plantation  Ceylon  went  with  spirit. 
I,fi53  casks  106  barrels  9fi6  bags  being  sold  at  full  prices.  339  bairs 
native  317  cases  East  India  went  at  about  former  quotations;  also  pail 
of  189  packages  Mocha. 

Pepper  firm.     Penang  on  the  spot,  SJd  ;  afloat,  5|d  to  Sjjd. 

White  Pepper. — Farther  business  at  9^d  per  lb  for  Siugjipore. 

Shellac. — 90  chests  eoUi  at  about  previous  quotations :  native,  6/  to 
6/  5s  ;  livery  orange,  C/  7s  fid  to  G/  10s. 

Turmeric— 1,100  bags  Bengal  sold  at  19s  6d  to  2O3  for  fair  to  very 
good  quality. 

Tin.— Straits  dearer,  122/  to  123/. 

Oils  — No  material  change  occurred. 

Tallow. — 1,812  Oiisks  Australian  by  auction  sold  at  higher  rates : 
mutton,  42s  Gd  to  43s  9d ;  beef,  38s  to  439.  120  casks  American  si  1 1 
at  40s  to  42s  Gd  per  cwt  for  mutton.     No  change  in  town  tallow. 


ADDITIONAL  NOTICES. 

Flax. — Market  very  firm. 

Uemp. — Market  for  Russian  is  steady.  More  inquiry  and  business 
doing  in  JIanila  hemp  ;  good  quality  scarce,  and  48/  paid  for  good  fair 
quality. 

Tobacco. — There  has  been  but  a  quiet  market  during  the  past  week, 
although  the  total  sales  sum  up  rather  above  the  preceding.  North 
American  tobacco  of  old  import  continues  in  request,  with  buyers  ;  but 
the  stock  is  now  ne|,'Ie'tcd,  Prices  continue  without  alteration.  In 
other  growths  termed  substitutes  and  segar  tobacco  there  has  been  but 
little  done.     Good  useful  descriptions  are  in  demand. 

Leather. — The  leather  trade  has  not  shown  any  change  during  the 
past  week.  A  good  steady  demand  continues  for  most  descriptions  ol 
goods. 

Metals. — Some  considerable  business  has  been  doing  daily.  Copper 
is  well  maintained  by  demand  for  all  kinds  of  raw,  and  moderate  inqi^ry 
for  manulactured.  'Tin  has  advanced  rather  suddenly,  about  2/  per  ton, 
on  announcement  of  very  heavy  deliveries  of  all  kinds  durin  g  th* 
month.  Iron  is  steady.  Spelter  rather  firmer.  Lead  continues  qui*4 
Tin  plates  in  good  request. 


I 


METROPOLITAN    CATTLE    MARKET. 

Monday,  June  26. — The  total  im]X)rt9  of  foreign  stock  into  London 
a*t  week  amounted  to  21,22fi  hoinl.  In  the  corresponding  week  in 
1870,  wo  received  8,376 ;  in  1869,  12,865 ;  in  1868,  fi,146  ;  and  in  1867, 
9,057  head. 

The  cattle  trade  to-day  has  been  characterised  by  firmness.  The 
supplies  of  bcastt  from  our  own  grazing  districts  have  been  tolerably 
good.  A  few  Lincolnshire  beasts  of  fair  quality  have  been  oflored,  and 
Norfolk  ha*  also  forwarded  a  good  supply ;  but  the  receipts  from 
Scotland  have  been  limited.  Foreign  stock  h.is  been  well  represented 
»o  far  as  number  is  concerned,  bnt  the  condition  has  not  been  prime. 
Owing  to  the  high  prices  demanded  business  has  been  restricted.  The 
best  Scots  and  crosses  have  made  5s  lOd  to  Os  per  8  lbs,  being  an 
advance  of  4d  per  8  lbs.  The  supply  of  sheep  has  been  loss  ext<>n9iva, 
bnt  the  quality  has  been  good.  The  inquiry  has  been  firm,  and  4d  per 
8  Ibe  more  money  haa  been  obtained.  The  beat  Downs  and  half-bred* 
have  ohangod  handa  at  from  6s  4d  to  6s  6d  per  8  lb*.  For  lambs  there 
has  been  more  inquiry,  at  from  6r  to  7s  4d  per  8  lbs.  Calves  have  been 
steady  in  value  and  inquiry.     Pigs  have  realised  former  quotations. 

&Un*LIKS  OS  Salr.  

June  27.  nm.  Jnnc  2B.  1871. 

BesstL „...„._„.... 3JMO    „      4,0(10 

Shiep  and  UmU ^ „..- 2S,0M0     21,660 

C«l».i. „ 360    +t» 

Plf*.~...^~..-«..« .>...»...«_  120    .         im 
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METBOPOUTAN  MEAT  MARKET. 

I>«r  8  lb*  by  Um  c*icm«. 
Id        >    d 


IttU* 


»    410  «    0 

4    «        4    8 

4  U       i    3 

<    4        t    « 

4  10        •    4 

Laab,S<4dt»ai*L 


Una*  park... 


(  d  ad 
.  S  8  t»  4  4 
.48  44 
.  6  t  4  « 
,  S  4  4  0 
.44        4  10 


HOP  MARKIT. 
BoaocoB.  Fiiday,  Jon*  SO. — Th*  anbTonnfale  >OMnmU  trom  the 
Jurtniimr  hat*  im|Mrted  rsiwwed  fiimnsw  to  thit  mukat.  SaUs  hara 
««■  ajwtad  fraalj.  anJ  pricM  hare  had  aa  upward  toodeocy.  Uid  and 
Ixal  KmI,  56*  to  H7<:  \VeaM  of  Kent.  S(ia  to  SOa ;  Soaaax,  50*  tooOs; 
'  AahaB  aod  cowiiTj.  '5a  to  11:!> ;  otda,  SQi  to  35a  per  cwt. 


POTATO  MARKETS. 
Bobmtob  AM'  SnTAurnaJW,  Friday.  Jnne  30. — FnllaTenga  lapplien 
.oecotaia.     The  trade  U  <)ui*<,  at  about  lata  ratea.     Flukea,  old,  50s  to 
ncaoli,  60a  to  OOa ;  roeka,  40i  to  5Sa  per  ton ;  kidneyi,  new,  i)(  to 
J«ayi,  8*  to  10»;  VraMh,  Sa  to  7a  par  cwt 


w 


LIVEBPOOL    MABKETS 
woou 


r  Bu>A  I .  J  one  90.— The  iaqairy  eeotiBaea  aotivr,  bat  our  marset  aops 
•el  effar  aneti  ehotea^  and  any  freak  uriTab  of  eomot  qnalitiea  meet 
with  mill*  ul«  «iib*r  by  priTata  eootraet  or  at  aootioa. 
OOKN. 


rRiDAT,  Jane  911. — There  «aa  only  a  unall  stteodanep,  and  a  <juiet 
■■rirat  ea-day.    ViM«t  «aa  *low,  at  Id   to  I'd   redaction.     TU«  Uuur 
«ae  eqaathr  doll,  at  a  proponkiaata  rednctioo.  '  Uaiza  waa  ntliar 
l>kaa.alU      ----- 


Iraalyl 


raihwinu  aiaee  Tneaday.    Baaoa,  SOi  6d  to  85a.  All 


Frid^.  Jbm  so.— The  wheat  trade,   infl— need  by  the 
lalad  daU  at  Ihia  market  t*-day,  aad  alttaoogb 
a  HmI*  eaaaHrioo  in  pricea,  miUart  eooflned  their 
t*  •  lev  la*  panib.    In  all  other  artiolea  then  waa  do 


Ctt   ©auttf. 


Tb. 


ha  Break*. 


ill 


WifliemBvT 

a—'ilBeptii.. 

HeabOeedior 

l«Ott«ar  1! 

,1m  B*«,  A 

imWali 

W*»t 

tvMB**  War  : 

mu 


oaJer. 
..ire,  carpenter. 
Bivcer. 
iroke  Dock,  tteotenaot  in  the  army 

nghamahire,  bmkeepar. 

r, 

re,  (nmitnr*  dealer. 
.  "arrsr. 

•  <la*»  manafaatiar. 


r. 

..S. 

•«.  Kalraoiaen. 
loaler. 


THE  GAZETTE  OF  LAST  NIGHT. 
BAXKRtTTH. 
0«««*   TiMiBi    •■<  JoBM   Jwiihn^  Wk»liiti|il   naj, 

.  berritUr-aUlav. 


lavOanUw alreet,  beR<«Ur-«t>Ia«. 

t,  FiecatfSy,  fimtiim  and  aa«*mBitb. 
Upper  nad,  Plaialew,  bailder. 
V.  Oslard  einal,  Stemer.  beker. 

Qoeeo'e   gat*,    Byd*    park, 


STATEMENT 
Of  Impaicta,  Kaiwata.  aad  Bona  CoDaampUon  of  the  fallowing  artlclM  In  th*  26 
waeks  aaJlat  Jase  tt.  1871.  •kuwiog  th*  Mock  oa  Jane  14,  anapaiad  with 
ttae  oonaapaadiBc  ptriodof  laHk. 

FOR  THE  PORT  OF  LOKDON. 
V  0<  tiMW*  article*  dair  free,  tha  ddlTeria*  for  Eipoftaiion  an  Included  under 
tfee  kaad  Bobm  Oniwaaiptloa. 

EAST  AND  WEST  IMDU  PRODUCE,  &c. 
■COAX. 


BritiVi 

rUauCun. 


Weet  India.1 
Mauritlu*  .»i 
Itotual  &  Vg. 
Maaraa  


ISCFOKiaik. 


ISTO 


1871 


tons    <  ton« 

«aae  ;  4M7s 

10743  ,  37V8 

23S  1443 


Total  B.  P.     «tSM  ;     53501 


Bzroamx. 


1870        1871 


on*    .  to»« 

Sll  '  MS 

7»1  i  KI7 

87  MD 

178  !  IM 


Hon  Coxaiiifr. 


1870 


1K71 


Stock. 


1870 


1*71 


VvTia  38ICtl 

mti  4033 

3657  fiOtI 

4125  5si2 


tou*     I  ton* 

6754  '  ines 

4834  '  IM^ 

e600  38^11) 


USl 


1813       3S507       5S5U  ^     48181 


Forricn. 
aiaie,  1lc.„.. 
Cuba  i  1I*T. 


ToUlFrtn 
Grand  ToUl 


111(3  11654  ! 

6481  Sfin  ' 

4743  I 

itioe  I  ■■ 


ITSi)  ' 

1177  ■ 


H<1 

856 


247  I 


123nn  14301 

van  I  aao 

tt!  I  sa 

3087  I  3401 

14088  ISStl 


sno 

3M 

4sa 

1811 


17636 


14084 
6111 

1»M 
1647 


17833  !    40871         1874         £.>S3       38403       39318  <    46813       37S3S 


tOOW*  I    83173        410«        3874      77908  I    91880  I    »47»4  !    86879 


MOLASSB8. 


We>l  IihII*_ 

Furvi^  ..... 

Tuul  -. 
HIXADO 


laroanp. 


180 


3114 


EzroartD.       ■om  Coaaimr. 


3501 
111 


too* 

•a 

48 


ton* 
631 
301 


m 


ton* 
1M6 


BtOCSa 


tons 
631 


1788 
1908 


4700 


Ikpobu 


liinuConciir. ! 


Stock. 


I    r«i' 

Wr«l  llldl  '..■IWWC. 

Eau  India...  I7I430 
r.>i«t(n 887*0 

v*tt«i  I  aa«« 

Toul  ...:: 


1552511 

tmmi 


nun 


.ill    ;     gal* 
>.'.<»  :  9»a80 
.00       1S08D 
'115  I      40tO 

»lli« 

<'.'>IM5 


gal*    I    gal* 
986565   1437930 
87300  ;  171485 
7:t0  I  164475 

10185? 

lIOlBlk. 


gaU 

1643130 

lanao 


j:<738S 
161810 


COCOA 


laroftTKo. 

EaruanD. 

Itoaa  Conimr. 

Btoox. 

BJtnteUaa 
rocaign 

owt*    1   ewt* 
48889  :     44748 
U8I1  {    tOSf* 

cwt*    1   c«n* 
1174  1      8(08 
8988  1    K4« 

cwt* 
31117 
4*» 

ewta 

88114 

cwt*        ewia 
1*104       17489 
KM6       10078 

rami  - 

«*l09l    78017 

8180  1   ao«7 

MUa     4Mia 

«MI9       47M6 

COTFEB. 

I  toea 
lodiaJ     tm 

a  i«m 

India...       1483 


Waatli 
Ceitoo 

Baal  India...  1483 

MoAa    I  101 

BtaatI 1  1184 

Ulfeer  rorgn.  1711 


Total  . 
BtCC 


IMt 

14388 

MM 

301 

8073 

1881 


Ml 
11188 
1718 


n» 


18Mi 


113* 

1400* 

1617 

M 

4au 

18n 


V7M 


1871 

r4 

7*8 


•1 


1179* 


(838 

1198 


41* 
1081 


14*3 
U711 
S«7 
10* 
184* 

tus 


814*7 


1974 

1404 

1390 


usu 


M.  Siepiiey,  beker. 
Cn*|d(By, 


^'l!l!T?ri?'ii?i''^''^"  —    Dowr  read.  Soatbwark, 
laia earf,  BbMiaahiM.  tailor anddraper. 

»MtMll  So,  Blnaia«haai.  riret  maker. 
~.  "***"»  •**  Bofimeat,  Paotbroke  deek. 


Il 


Mao,  Sealhheieaak.  Meki 

. eaiObeffleab  tiallilm  Md  I 

0«l  Om^.  PaHt  pla*^  Lm*^4Mi  MnlMDt 
^"^^Zl^  g:»«lM»  Oieaeirtgr  ned.  Brtnei.  HeMmad  tiatMOer. 
■«aM»Cka8B,»— yartheaee,  FeraxrA,  leather  daalar. 
.*^  9n*'  i'y***L'*?**'  *-***!«<  *'*»•'  «d  balldor. 
"•*-a>"?*  fr^  ^"^'y?*  "»■.■■.  *  j— a«*  laad.  Ur«n>eeL 
'  1— ilto*^ Ummmmit, Ctf atyeel,  perk kwafcar. 

wad,  Opaaahaw,  aaar  Wiaetawar,  «t»Bm. 

fooTca  HBQDnnunMi. 

••»,  WeeAaad lead,  0<a*i»«r,  — ■■■ 

Wip  Fkaea,  OyteMi  aiaal  Wert 

Wt%kt  Hair.  Kank  atral.  Da«U  attael, ; 


WhMa.-.. 

NirmoBJ 

CAB.  UO... 
CIMHAM'K. 


nmrnnnK. 


uS* 


l'»lt« 


-cssr 


kage 


M79 

MO 
1*87 


1191 
8811 


III* 

"'^ 
4014 
0410 


SCl 


387 
IMl 


1189 
3407 


mm 


aareaa 

■VWM 

eaiaaa     *•■ 

cocanu. 

uou 

U0* 

<ka*<* 

staau 

akaat* 

«*«..     ..»»■     

.V.-.. 

LAC  DrB., 

S«7 

sut 

Me4 1     teaa 

•n* 

lea* 

•s;* 

teaa 

tea*       lea*    t    laa* 

lea* 

hoamouD 

1*4*4 

..-          taaea       eai* 

Mr* 

rtJsnc  ._ 

I4«7 

118* 

1074  1      I7K 

UU 

A 


jiAMHv  j  auutt  j  88*an 
wumVmSISVmm 
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THE  ECONOMIST. 
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0  75 
0  82 
0  130 

6  ei 

0    66 


0 
S 

7« 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•,•  Th«  price"  In  the  f..ni>«lriBllst  are 
car  fullv  rtvl»cile»crT  Kridiv  i.fi«riioijil 
by  nn  «nilncnl  home  In  each  ilepurtKieiit. 

I.ONHOS.  FlUDiT  Evtsivo. 
Ashes— <luty  free  ids     <1 

P..1  Imiadi pcrcwt  SB    8      0    0 

r.:.rl 41     0    42    0 

Cooo«r-<lni>- M  per  lb 

Vf  I  -Trliild«d_...per  cwt  M    0  135    0 

Grennda.  *c. 48    0    74    6 

Ouavaqull  47    0    55    0 

B'iiiU-P»t» *>    0    55    0 

HaliU   38    6    4*    0 

Ooffse—Onty  3d  per  lb 
Jaiuau-«,  ^ood  middlinK  to 
One per  cwt  78 

One  onllii«r>  to  mid 56 

Mocha.  oBBOibled 76 

Kood  to  fin* 88 

Ceylon,    pattre,  fine  oni 

and  Iwld  68 

food  ordinary    66 

^lanlatlon.  Rood  ord.  to 
fine  fine  ordinary  ...  67 

low  m'ddllnK 63 

BiMdlinE  in  fine     66 

Java,  8tc..  low  ordinary  ...  40 

ord.  to  Rowl  ordinary  ...  47 

ft.  e  ordinary  67 

Keiiglerry  nnl  Tellicherry  68 

WvM>re,  plantation   70 

.My«ori'  Si  Mulsbar,  natire  65 
Bruzll.  w*Bh-  d,  fine  ord.  to 
l.iw  mlddl  ng 65 

fine  and  nne  fine  ord.  ...  52 

|t.*.d  ordinary   51 

ordinary 46 

Costa  Rica  and  Gaateirala, 
K<).  Old.  to  fine  fine  ord.  67 

lolildllntrto  fine 84 

Culm.  I'ono  R'ca  Itr 58 

Sruffs  and  Dyas— duly  free 

Al'>r«.  Kaal  India 60    0  326 

Aricol.  Cape    65 

Balaam.  Pent » 

Hark,  Caacarilla  20 

Borax 48 

Camphi  r.  China   70 

Cantliaridef per  ib    4 

Cji»t  r  oil,  flrala 0 

Saffion 35 

SaiaipnrilU,  Jamaica  2 

Co'hineul— Hondurria.irlb    2 

Teneriffe 2 

Lac  dye,  natlTe 0 

Turmci  ic — Bengal. .pr  cwt  19    0 

Madraa    ..» 17    0 

Jara „ 18    0 

Catch   „ 20    0 

Oaml)lor  18    0 

Syawoods— duty  free       £ 
Brizil,  BraMvli |  tr  ton  27  15 

Uu.  aeeond  ipielity    9    0 

Puaic,  Jamaica 6    6 

Lo^-o(Mi.  (':ini[K'achy 8 

homiuraa    .,    6 

Jamaica  » 4 

Ret  Sanitcr* 6 

Bapan,  Manilla 6  10 

8l«w 7    0 

Ceylon 9 

ftult— Carranta,  duty  7a  • 

Pains    ,...,.. per  cwt  33 

VoatUsa 36 

lalaM  32 

Culf 34 

Pnitlncial  31 

Fk".  dn  y  7a  per  cwt 

Turkey. ..pr  cwt  duty  pd     0 
Pluuia.  duly  7a  |i«r  cwt 

French,  bottled 0 

Oarman   „ 0 

Ralalna.  duly  7a  i>er  cwt 

Valencia,  oiw    0 

Maac.ttI 35 

Biryraa^red  andCbeame  27 

»llluna ~ 43 

Orajaa— 

St  Michael,  let  qoalltr, 
flat  b'  X    „ 0 

Do.  :i,d  qoality 0 

ValriM-  a „  Ift 

Lit'  lis  fc  HI  Ubaa,  4  ch  14 

8lcll par  box    7 

I>*m  .fifl — 

.Mnaiia ptrcaM  llT 

Baicclimauuta pertiair  38 

Bpan  ah  nuta  ...  per  barrel    0 

Uraxll  nata 4a 

Cokrr  nuta per  100  19 

VUtX— duty  fire  t 

Kl|a  K   per  ton    0 

—   W  y  P  K    68 

8t  Palrraburt,  ll^head  ...  S3 

—  9-hea4  ...  44 

^fjrpllan.  Qovmnt  drrated    0 

—  native  ditto. 0 

Xamp— <luiy  frra 

I  •      ir, « loan ,.,  per  ton  33 

"t 81 

'     Iran    29 

l:.^a.  iUilua ^...  86 

Hantlla    _ M  10 

Eaat  Indian  Monn  .._ IS    0 

China  graaa. ..„ 0    0 

Jate „„.....  IS    0 

retecilona is    o 

eottlnn  II    0 

Coir— Yarn,  food  and  fine  3S    O 

oed.  tafair  s  \q 

tbn 21,    0 

rope „  .,..„ ai    0 

iuk ,0    0 


0  6{ 
"  0 
3 
6 
8 
4 
0 
0 
0 
6 
0 


«H7/0 
9  6 
6  15 
6  16 
6  15 
9  10 
0  0 
9  10 
a     d 


83  10 

0    0 


11  10 
1«  0 
18  10 
«)  0 
83  0 
86  0 
30  10 
0    0 


Hides— Oi&  Cow,  pr  lb    «  d  s  d 

H.  A.andM.  Vid.drj...    0  7  0  »i 

l>o  *R.  Grande,  anltcd    0  5t  0  «! 

Braiil,  dry   "  ^  2  *! 

Dryaalt-d 0  e»  0  8J 

Dry.alted  Mauritius 0  7  0  8} 

Rio,  dry  Rio  Grande 0  7  0  9( 

VVe.t  Coast  hides  0  8  0  Bj 

Cape,  aalted 0  4i  0  61 

Amirallan 0  4  0  64 

New  York "  *f'  ?  f 

East  India "  **  ^  ,J 

Klpa,  Russia 0  8  Oil 

8.  America  Horse,  pr  hdo    6  0  14  0 
IndiffO— duty  free 

Ilfnt-al per  lb    2  0  9  8 

Oude  ?  2  I  2 

Madras  ^  "  *  £ 

Kurpah 19  8  7 

Guatemala    9  0  9  3 

leather — per  lb 

Crophidca 30to461b8     1  U  1  4 

do        60        65     1  3  1  7 

English  butts  ...16       24    1  4  1  10 

do           ...28        38     1  6  2  4 

ForeiRn  butts  ...10        26    1  2i  1  8 

do           ...28        60    1  2  1  8 

Calf  Skins  28       36    1  10  2  8 

do            40        76    1  9  2  8 

do            80      100    1  6  2  3 

Drcasing  Hides   .• 1  2  1  B 

Shaved        do       1  4  1  84 

Horse  Hides,  English 1  2  1  64 

do    Spanish  ...per  hide    7  0  18  8 

Kips,  Petersburg,  i>cr  lb    1  2  1  74 

do    East  India 0  8  1  10 

Metals— Coiiper  per  ton  £  s  £  s 

Sheeting,  bolts,  &c 78  0  79  0 

Boltoros 81  0  0  0 

Old 68  0  70  0 

Tough  cake  74  0  0  0 

Best  select 75  0  70  0 

Iron,  per  ton  _  ^ 

Bars,  &c.,  British  7  0  7  6 

Kail  rods  7  10  8  6 

Hoops 8  10  9  0 

ShecU    9  0  10  0 

Pig,  No,  1,  Wales   3  10  4  0 

Bars   6  6  8  10 

Balls  6  10  6  16 

Pig.  No.  1,  Clyde 2  16  2  17 

Swedish.' 10  0  0  0 

Lead,  per  ton— Eng.  |  ig.  18  0  18  6 

Bhtet  IS  15  0  0 

red  lead 20  0  0  0 

whitedo 25  10  26  0 

patent  shot  20  10  0  0 

Spanish  pig  17  10  0  0 

Steel,  Swedl.h  in  kegs...  14  0  14  10 

in  faggots 16  0  16  0 

Speller per  ton  :8  10  0  0 

Tm.  Engli.h  bl.ctis,plonl32  0  0  0 

bar.  in  barrels 133  0  0  0 

Refined  136  0  0  0 

Banca 134  0  136  0 

Straits  133  0  0  0 

Tin  Plate*,  per  box               s  d  s  d 

Charcoal.  I  C  2S  0  30  0 

C.iko,  I  C 26  0  26  0 

Molasses— duty  l/9pcwt  9  0  12  0 

Oils—Msh                        £  s  £  s 

^pf^m  per  tun  81  10  82  0 

Southern,  pale 33  10  0  0 

Stal,  pale 33  10  0  0 

Cod     35  10  0  0 

East  India 31  0  0  0 

0  Ive,  GallipoU    49  0  0  0 

Slelly 48  0  0  0 

Malaga  48  0  49  0 

See<l.  Linseed.. .per  ton...  32  10  0  0 

Rape  refined  t^ngltsh...  44  10  45  0 

1)0  Foreign   ., 46  0  48  0 

Brown   42  16  43  0 

Cocoa-nut 40  0  60  0 

Palm  (Lagos)  37  0  0  0 

Oil  Cakes,  Linseed,  Eng.  11  15  0  0 

Foreign 10    0  10/17/8 

Rsp«  6    0  6  10 

Oil  Heeds—                         s  d  8.  d 

Linseed per  nr  61  0  64  0 

Rape,  Calcutln.  R.A.T.  06    0  66  3 

Petroleum-Refined. prgsl     16  0  0 

Ketlne.l  roal  oil    10  18 

Provisions— duty  free 

Builer-Walerfordpr.cwtl44    0  150  0 

Carlow  110    0  160  0 

Cork,  4iha,  new  132    0  138  0 

Limerick  118    0  128  0 

Friesland  Ireah    160    0  164  0 

American  new 90    0  118  0 

Jer.ey    116    0  136  0 

Bac  '0,  singed- Walerfii.  60    0    64  0 

llanibura  60    0    62  0 

Hams,  York 88    0    96  0 

Iri.h   92    0  108  0 

Lard  —  Walerford      and 

Limerick  bladder  .,.  74    0    80  0 

Cora  and  Belfaat  do  ...  74    0    78  0 

PIrk'n  and  keg  Irish  ...  70    0    72  0 

American  8t  Canadian  66    0      0  0 

Cask  do  do         70    0     0  0 

Pork— Anier  8tCati..pr.bl.116    0  120  0 

Beef— Anier,fcCan.pr.tciao    0  140  0 

Cheeae— Edun _...  62    0    78  0 

Gouda S«   0   ao  0 

Canter   84   0    80  0 

American  „ 70    0    76  0 

Bio*— duly  frc« 

Bemal,  while parcwt    9    6    13  0 

Do  cargo  8    6    10  9 

Madraa 9    0    10  0 

Arracan,  Ranjoon,  *&..„    8    0    10  6 

Java   10    0    IS  0 

■■ltp«tx*— 

Heiigai per  cwt  U    •    80  0 

Bomliay  and  Madras ...  86    0    IB  0 

KngllBh,  refined  .,„ 80    •    31  6 

Nllrala  of  aoUa. «..  16    0    16  6 


StLgo — duty  4id   per  cwt  s  d  s     tl 

Penrl percwtlS  0  18    « 

Seeds— Caraway...pr  cwt  36  0  4C    0 

Canarv per  qr  48  0  £0    0 

Clover,  red  per  cwt  70  0  90    0 

white  74  0  90    0 

Cornnder   21  0  23    0 

Un'ccil,  foreign,  ...  per  qr  60  0  64    0 

Bombay  84  0  0    0 

Mu'tard,  brown. ..per  bush  14  0  18    0 

white  11  0  12    6 

Rape  per  last  of  10  qrj  ...£47  0  60    0 

Bilk— duty  free                    a  d  s    d 

Surdah per  lb  23  0  25    0 

Cossimbuzar 16  0  26    8 

Gonatea  16  0  25    0 

ComtrcoUy 16  0  23    8 

China.  T  allee  2;)  0  30    0 

Tay.iiam 12  6  24    6 

Caulon 12  6  22    0 

Rnws- White  NoTi 35  0  40    0 

Fossombroue 30  0  33    0 

Royals 26  0  30    0 

Milan   26  C  30    0 

Organ  z  lues — 

Piedmont  22-24 30  0  36    0 

Do.        24-28 30  0  38    0 

Milan  &    Bergam  18-20  30  0  37    0 

Do.               22-24  30  0  37    0 

1)0.               24-28  30  0  37    0 

Do.               28-32    0  0  0    0 

Trsms— Milan,  22-24  30  0  33    0 

Do.          24  28  30  0  33    0 

lirullas- Short  reel 33  6  39    0 

Persians  10  0  10    6 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  6  0  64 

Eastern    0  5|  0  5} 

White      0  9  18 

Pimento,  duty  free 

Mid  and  good per  lb    0  1|  0  2^ 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3    6 

Malabar  and  Telliciicrry    2  8  3    0 
Cassia    Lignea,    duty 

free per  cwtlOS  0  110    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

cooien    per  lb    0  4  16 

Zanzibar   and   Bourbon    0  2^  0  3} 
Ginger,  duty  free 

E.  India,  cnnu...per  cwt  28  0  28    6 

Do.  Cochin  &  Calicut.  40  0  110    0 

African    31  0  32    0 

Mace,  duty  free per  lb    2  9  3    9 

Nutmefrs,  duty  free  3  0  4    0 

Spirits— Rum,  duty  lOi  2d  per  gal 
Jsmaicu,  per  pal.,  bond, 

15  to  26  O  P  2  10  3    0 

30  to  25   —    3  7  3     8 

fine  marks  4  0  4    6 

Demtrara,        proof 1  10  0    0 

Leeward  Island  —  16  18 

East  India            —  15  18 

Foreign                —  14  16 

Brandy,  duty  lOs  6d  per  gal. 

■   1869  5  8  6    9 

1868  6  7  6  10 

1867  7  0  8    0 

.  1805 8  0  9    6 

Geneva,  common 2  4  2    6 

Fine 3  0-32 

Corn  spirila.  pf  dutv  paid  12  0  0    0 

Spirits  f  o.b.  Expor  ation    17  2    0 

.Malt  apirita,  duty  paid    ...  12  0  14    0 
Sn^far— Per  cwt— Duty  pujd 
British  Plantation — Duty. 

procery  yellow 6/3  33  6  37    0 

refining H.M&irl  28  6  34    0 

Foreign  Muscovado,  low  to 

tine  yel.  grocery  ...6/3  33  8  37    0 

low  to  gd  rea...4/,4/l)&6/3  28  8  34    0 
MnurilluB.  cryslalistd— 

Nus.  l,')i>17  .5/s  38  0  38     6 

13  ^  14  6/3  .36  6  37    6 

10  M2  —  34  0  ,38    0 

Syiups,lwtogdyel.l/Vt&rw:l  29  8  31    0 

lowtofinebr..wn...l/S;4D  23  0  29    0 
Bengal,  Benare-,low  to  fii.e 

white  6/345/8    0  0  0    0 

Datc,lwiolineyl...-V8S;6/J  29  0  34    « 
very     low     to      flr.e 

brown  4/8:4/9  19  8  28    6 

Ponang.  superior  ye'low  to 

goi'd  white.. .;..6/:tM/8  34  8  37     8 

lowtoflnoyelow.l.«S;5/;l  30  0  34    0 

low  to  flue  brown...l/!c4,'9  19  6  29    6 
Madras — 

cr>atallsed  white 6/8  37  6  40    0 

low  to  fine  yellow.. .6/3  33  0  37    0 
Native,  low  brown  to  low 

yellow  1/8:4/9  20  0  26    6 

Jaggery    4/  20  0  22    8 

Slam  and  China,  low   to 

good  while 5/3&6/8  36  0  38    6 

low  to  fine  yellow  and 

grey i/a&m  29  6  36  o 

brown   4/8tl/fl  19  6  28  6 

Manila,  c'ayed,  common  to 

gonil  V  26  6  26  6 

Muscovado 4/  20  6  24  0 

Java — 

low  to  good  wklte  ...  6/8  37  0  38  0 
low  to  fine  yellow  ami 

grey 5/:l  31  0  36  6 

Havana,  white,  above  No. 

18 —    0000 

llorette,  Nos.  16  h  la  6ffl  38  0  39  0 

yallow,            12  k  14..54  36  6  37  0 

—                 10  kU..—  33  0  SS  0 

brown,             7  k  9-4/7  29  0  82  0 

Bahia  ft  Marolm,  low  grey 

to  (ooil  white    IV3  29  6  3S  6 

low  to  fine  bn>wn.4/£M  20  0  19  0 
Pemam.  Pai  alba,8i  Maceio, 

low  togood  whiu»«3  S4  0  88  6 

yellow MkS/3  80  0  83  6 

low  to  fine  browa.4«M  88  0  88  8 


jrniioy,  uuty  n 

Vintage  of^  : 
1st  lirand  V: 
in  hhds    j  ; 


Refined — For  consumption    s     d     8     d 

H  to  10  lb  loaves    0    0      0    9 

13  to  14  loaves  0    0      0    0 

Tillers,  22  to  24  lb    45    0    45    0 

Lumps,  46  lb 42    6      0    0 

Wet  crushed  39    0      0    0 

Pieces.. 30    0    38    0 

Bastard  0    0      0    6 

Treacle 16    6    17    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  Ib    0    0      0    0 

6  lb  loaves  41    8      0    0 

10  Ib    do    1 44    0      0    0 

141b    do      0    0      0    0 

Tillers  22  to  38  lb 40    0      0    0 

Lumps,  40  to  45  lb    0    0      0    0 

Crushed  39    0      0    0 

Dastards 22    0    27    0 

Treacle 16    0    17    6 

Dutch,  refined,  f.o.b.  in  Holland 

8  Ib  loaves 41    0      0    0 

101b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No.  2 34    0      0    0 

Belgian  refined,  f.o.ti.  at  Antwerp 

4'and3  Kilobavcs  10    0    41    0 

Crushed,  1  34    6      0    0 

Tallow— duty  free,  per  cwt 

St  Petersburg,  1st  YC...  43    9      0    0 
Tar— Stockholm...  prbrl  20    9    21    0 

Anhangel  17    0    17    8 

Tea — duty  Gd  per  lb 

Minings  and  Oopai.k* 0  11      2    4 

New  Season's  Kaisows  ...    0    8      2    (i 

Pakling   13       2s 

SoHchongs  15      2     1 

Oolongs  0  11      2     ) 

Sctd.Orge.l'ck.iFoocliow)  14  2  - 
Scented  Ca iters  (Foochow)  14  2  - 
Sctd.Orge.l'.koe  (Canton)  0  10  2  1 
Scente.!  Capers  (Canton)...    0    8      3     1 

Flowery  P.  koe,  fine 2    9      3     i 

Gunpowder,  Fychow   and 

Moyune.  finest  3     2       4    2 

Imperial,  Pingsuey,  finest  2  2  3  8 
Young  Hjson,   Pingsuey, 

finest 2    2      2    II 

Fychow  &  Moyune,  finest    2    8      3  1'' 

Hyson,  finest 3    6      4    0 

Twankiiy 0     7       10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
*  Memcl  flr...per  load  50    0    9a    " 

Riga  fir    66    0    67     '< 

Swedish  fir 45    0    65     i 

(Canada  reii  pine   60    0    it.j    n 

—  ycIloApinc.'arge  85    0  105    '* 

—  —       small  85    0    76    II 
N.Bmswk.&CanBd.pinc  75    0    90    0 

IJuebec  oak    120    0  125    0 

liallicoak  75    0  135     n 

African  oak   120    0  14<l      > 

li-diiin  teakc  360    0  27ii    " 

Wainscot  logs  IS  ft  each  45    0  ItKi    ■> 

Deals  &  Sawn  Sc  Prepared  Wood— 
Norway.Petcrsbgsiand  £10    0    12  M 

Swedish  8  10     13     " 

Russian  10  10     l:i     " 

Fmland 7    0      s     ' 

Canada  Ist  line :6    0    lil    n 

—  2ild 12    0     1.)  i  ' 

American  spruce  7  15      h  I'' 

Dantzic  deck,  each  12s  0    2;.^  ■' 

Staves — 

Baltic,  per  millc £130    0  175    o 

(Quebec,  per  standard  do.  75    0    77  lit 
Tobacco— dy3/pIb&opct.    s    d     s     " 
M;ir) land,  per  llj,  bond-...     0    6      0 
Virginia  leaf 0    04    0 

—  strlpt „ 0    74 

K.ntucky  leaf   0    6      0 

—         strlpt    0    64    0 

Negroliond    dut,  4/0...     11       2     _, 

Columbian If.ilya'&epc...    0    6J    8    f5| 
Iluviina    16      6    0 

—  cigars,  bdiluty  5/...    6    0    22    0 
Turpentine— per  cwt 

.Vuiurieiin  spirit",  wth  cka  39    3      0    0 

Iivnch  do  38    6      0    0 

Wool— English— per  pack  of  210  lbs 
Fleeeei  S.  Down  hogs...£16    0     18  10 

Half-bred  hogs 17  10    18    0 

Kent  fieix-es 17    0    18    0 

S.Down  ewes&wcthrs  14    0     15    0 

Leicester  do  16  10    17    0 

gore— Clothing, picklck  16    0    16  10 

Prime  14  10    16    0 

Choice 14    0     14    0 

Super    12    0    12  10 

Combing— Weter  mat  16  10    17    0 

Picklock  14  10     15  10 

Common 12  10    13  10 

Hogmatching 17  10    18    0 

Plckb  ck  matching...  14    0     16    0 

.  Super  do        ..  12    0     13    0 

Colonial— per  lb  id      ad 

Svriney.-Kleece&lomb...    10      1  10 

■  Scoured.  *c 12      2 

Cnwashed   0    6      0  8 

Locks  and  pieces  0    6      11 

Siipe  and  skins 0    9      1* 

P.  Philip-Fleece  A  lamb    2    0      8    1 

Scoured,  &c 18      2    1 

Inwashed  0    74     1    0 

Locks  and  idcces  0  10      15 

Adelalde-Flcece  <lt  lamb    0    9      10 

Scjured,  &c 0    0      14 

Unwashed  0    64    0  91 

Locks  and  pieces  0    3      0    9 

V.  D.  Ld-FleeceSlamli    0  104     1     8 

Scoured.  4« Oil       18 

I'nwashed  0    6      0    9 

I.ocks  and  pieces  0    8      12 

Capo  G.  Hope — Fleece 

and  lamb „ 0    94    1    5 

Scoured,  &c 0    0      0    0 

CnwulMd  ..............    0   8     6    0 
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London  and  Nurth  Waaum4  %  101 
Do  do  SJ%    87 

London  &  South  Watlam  A.4  %   88 
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BAILWAYS. 
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!      14f  per  annum...  V  Belgian  <     104 
i    Do  pia  6  %  Pref  J  Oovem-.  (.   23i 

[Nortbeni  of  France   

N.  Hail,  of  Buenos  Ayres,  Lim.,' 

guaranteed  7  % I  12i 

Do  Deferred llj 

Norwegian  Trunk  Preference ...   ... 

Ottoman  (Smyrna  to  Aidin) ;    5} 

Paris,  Lyons.  &  Mediterranean   ... 

Paris  ajid  Orleans  

Recife  «  San  Francisco,  L.,  K.  7% '  IH 

Royal  Sardini;in I  ... 

Rnval  Swedish j      | 

i    f)o  7  % I    1 

Sambre  and  Mense '    7 

I    Do6i  i<>  Preference lOt 

San  Paulo,  Limited,  gua.  7  %...'  2lJ 
South  Austrian  ft  Lomb.-Venetn.:  16 

Southern  of  France '  ... 

Swedish  t'entral.  Limited  |    7J 

Turin  imd  SaTona  !    2 

West  Flanders i  10} 

Do  5i  %  Preference  |  loj 

Western  4  N.-Westem  of  France'  ... 


Fo>Ei«i  Bailwat  OBue.;Tnnr«. 


KAILWAYS. 
FtRSiov  Rahwat  OBLi«Aitoiffl — Continued. 


84t 
841 

20 

4 
20 
100 
100 
100 


ao 

100 

•n 
•II 

8*J 

Mf 

all 
20 
4 
20 
100 
100 
100 

aii 

100 

» 


Redeem.  I 
Yrs.  At  I 


Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  gua 

by  Danub.Prncpalties  7  % 

Charkofr-A2(r,gua.byRu8s6  % 

Charkow-krcmentschg,do5  % 

Dutch  lndinn,gna.  by  Dutch 

Home  Government  ...  4}% 

DolS6n  4J% 

Do  1371  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

HsTani  and  MaUnzas 7  % 

Do  1865  „ 7  % 

Matansas  and  Sabanllla...  7  % 
Mexican,  Class  A,  Morige  8  % 
Miiacow-Jroslw,guabyRusS  % 

Sstlonal  Pisca  tj  Vca 6  % 

Northero  of  France 3  % 


Is 


1 

Redeem 
Yrs.  At 

Name. 

5=^ 

20 

20 

100 

100 

20 

100 

4 

ino 

20 
20 

105 

100 
all 
20 

100 
4 

100 
all 

100 
20 
20 
20 

100 
» 

88 
81 
85 

99 

S 
40 

i'i 

90 
99 
99 

9* 

22i 
par 

100 

100 

100 
20 

100 
£ 

par 
20 
20 
20 

20 

N.ofFriince(late(:harlcroi)  3|% 
North  i)f  Spain  rriority...  3  % 
Orel-ViIi'l)8k,  gua.  by  Rua  6  % 
OttomHn(Smyniato Aidin)  8  % 
imoman(.SHiymatiiAidln)  8  % 
Pari8,Lyon»,.fcMdittranean3  % 
Recifi.,S;.S.F.(Hem)Jlyl873  7  % 

Royal  Swedish 5  % 

Sagua  La  Grande 7  % 

8 
86 
85 
5S 

lOS 
3* 

87 

8an  Paulo,  1874    7  % 

Do  1H77  6  % 

105 

lot 

100 
20 
?0 

Smyrna  and  Cassaba,  Lim  8  % 
S.Au8trn.&Lomb- Venetian  3  % 
Southern  of  Franre 3  % 

102 
9} 

•X) 

South  Italian    .          .           3  % 

7 

100 
20 

Tamboff-Kozloir,  guarntd.  6  % 
Westrn.  &  N..W.OI  France  3  % 

81 

BRITISH  MINES. 


Autho- 
rised 
Issue. 

FaM. 

Name. 

Closing 
Prices. 

13000 

5 

all 
all 
all 

»i 
1 

361 

ai-ye 

8} 
3* 

WO 

all 

40 
8/10/0 
6/10/8 
13'17/8 
■VlO/6 

5^f 
51/17(0 
3/11/3 

all 

10/6/7 

U 

6} 

18/18/9 

all 

•11 

9 

all 

U 

2i      3 
1}       2} 
1         U 

100  no 

200001     2i 
12000     2 

3000   ... 

1024   ... 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Deven    Great     Consols 
"  Tavistock  " 

12800 

"4 

"4 

"2 

"6 
3 

t    J 

■4   "h 

"3     "si 

17      19 

612 
0144 

East  Basset,  "Illogan" 

8000 

eooo 

East  Carn  Brea 

i:a.st  GrenTille   

1906 

East  Lovell 

12500 
5908 
1024 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Hel8ton" 
Herod's  Foot  

15J     16i 
&i     104 
43      45 

0000 

2i      2J 
13      16 
61      6} 

60      60 

896 
9000 

Margaret,  "Uny  Lelant " 
Marke  Valley 

40000 
400 

Mwyndy  Iron  Ore,  Lim. 

695 
6610 
16000 

North  Ro^kear   ...- 

North  Wheal  Crofty 

17      19 
2}       2} 
IJ       li 
1       li 

27       29 
1-0    190 
6        6i 

36       40 

17i     18i 

52       54 

2800 
1120 
612 
6138 

Prince  of  Wales..., 

Proviilence,"UnvLetant" 
Sth.  Caradon.  "StCleer" 

496 
12000 
10000 
6000 

ith.Wht.Franct'S,  Illogan 

Taiikerville,  Limited 

Tan-vr-Alit,  Limited   ... 
Tin  Croft 

1200O 

62i    65 
2i      3 
i        * 

6000 
12288 

West  Basset,  "Illogan" 
Wst  Caradon,''Li8keard" 

BRITISH  MINES— Continned. 


Name. 


10      West  Chiverton 

47i    West  Seton 

6>  iWheal  Hasset,  "Illogan' 
25}    Wheal  Buller,  "Redruth' 

10/8/0  Wheal  Grcnville    

8     iWl.MaryAnii,Menheniot 

68}  jWh^al  Seton  

11/17/0  W.Trelawney"Ll9keard" 


Closing 

Prices. 

24 

28 

30 

140 

60 

70 

4 

6 

6} 

7} 

10 

12 

224 

25 

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 

mmo 

26000 
100000 
12600 
20000 
20000 
20000 
26000i  2 
30000'  6 


21000   5 


10000 
76182 
15000 

100000 
26000 
60000 
20000 

160000 
68000 
16000 
7927 
6000 
60000 
80000 
10000 

100000 
15000 
86000 
60000 

120000 
87183 


11000 

20 

16000 

4 

00000 

1 

43174 

30 

30000 

2 

lOOiXI 

10 

6000 

10 

8000C 

I 

7600« 

1 

4S000 

3 

all 

Jail 

\tM 

1 

18/0 

les 

f 

alt 

7 

all 
all 

all 

148 

all 

17a* 

all 

all 

all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 

all 

158 

9b 
all 
all 

15 

all 

178 

28/6/2J 
U 


Alamilios,  Umited   

Almada  &  T'.rito  Consol. 

Silrer  Mining,  Limited 
Anglo-Ar<rcntine,  Lim... 

Do  15  per  cent.  Pref... 
Anglo-BrazUian  Gold,  L. 
AuKlo-Italiaii,  Limited. 

Australian  

Au8traliai)UnitedGol(i,L 
Cape  Cooper,  Limited... 
Capula  Silver,  Limited... 
Chontales  Goli  &  Silver 

Mining,  Limited 

Colorado  Terriijle  Lode 

Minings  Limited 

Copiapo,  Limited 

•onPedro,NrihdlRey,L. 
EberhardtSk,Aurora,  Lim. 

Eclipse,  Limited    

Fortune,  Limited 

Fiontinoife  Bolivia  GldX 
General  Mining  As^.,  L. 
General  Brazilian,  Lim. 

Kapuiida,  Limited 

Linares,  Limited  

Lusitanian  LiiniteJ 

Pacific,  Limited 

Panulcillo  Copper,  Lira. 
Pestarena  United  Gld-,  L. 
Pontj-ibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limited.- 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian,  f  Jm. 
Sierra  li  nitesGoldMinig 

Limited,  Ordinary  .. 
St  John  del  Key,  Lim. 
Swet-tland  Creek  GId.,  L. 
raqnaril  Old.  Comp,,  L. 
United  Mexican,  Lim. 
Val  Antigorift  Gold,  Lim. 
Vancouver  Coal,  Limited 
Val-Sassam,  Limited   ... 

Worthing,  Limited  

Vork  Peninsula,  Limited! 
Yudnflmutna  of  8,  Aa>».,L! 


it     2 

S      i 

13AI    lao 


i    I 

16      17 


6 

<H 

U 

2a<i 

31 

M 

Uli 

19/6 

2* 

3 

i 

» 

H 

Id 

4 

} 

:)/ 

w 

3t 

4 

* 

» 

2$ 

2« 

u 

2 

i 

1 

16 

17 

3 

1 

J 

4 

0 

» 

i 

; 

li 

I; 

28 

:t.' 

4 

\y 

ilfl 

~  (\ 

H 

*k. 

Mri*  *  S.  rtuMiseo  Mar  « 
ilWli^,BM-..«C.t  IS 
Dr  ntt  *  MItwwks*  Jne.  N 

2*v5?*" c«»«" ■'».»4  __..„ 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

U  IIm  moat  diinbi«  umI  beaatiitU  paint  known,  doaa  not  (tain  or  diacolonr  with  tha  «tmo5- 
pka*  ot  krg*  towna,  and  bj  thair  prooaat.  wfakh  ia  patantad,  ia  eheafar  than  Whita  Lead. 

It  ia  mrtnifffr  tA»xi^iA  for  finting  hen,  aa,  bj  Tirtaa  of  a  aami-galTanio  action,  it  entan 
^  pona  and  lonaa  aa  -""'e*"  of  tha  two  BMtiila,  which  proteeta  tha  Iron  from  decay  er 
hBiialatlciB  It  ahoaU  ha  oaad  iaataad  of  Bad  Lead,  which  ia  prored  to  be  daatmetiTe  to  Iron 
fxpoaad  to  Salt  Watat. 

Amaamuiom, — Some  Paint  Qrindan  have  bean  aoUing  Zinc  Paint  adnltarated  with 

!phata  ef  Ilaijlaa.  ia  praortkaa  nrying  fma  tea  to  thirty  par  cent.    \o  workman  can 

-.:,^eagoed  imk  with  aaoi  oiatoriaL    Thoae  who  have  obtained  tha  Patent  White  Zinc 

iiat  ban  Gnadan  wito  hat*  aot  adaltacatad  it,  will  naxer  willingly  nae  any  other  Paint  (or 

.^airbaatweric 

Each  Caak  of  Pni«  Whita  Zinc  ia  (tamped — 

"■UBBOCK.  lX)SDOJr,  PATEST." 
TTTOMAS  BCKBLCK  aal  SOS.  WHITE  LEAD,  OIU  PXIXT,  and  VAUllSH  WOKKS.  M  LIMB  aTREET. 
-r«rpakatnhMl>.*a4aliaoaHaaaala<lir<UM<«a  tlMn  win  new  be  ae  aacaM  tar  tttag  poiaoooni 
<.>am.    P«nM*kami«Mfk*4ihiatk*aUdnaaamniac(rMlfeaaoaalnr  ts  ■rrrty.paiatadkMaM  hav* 
•«a4lBkMkk.    Th*maaMii«TMM(-«feahnalk  aztiaMa  llM  bHldtoaa  paiaoa  f 
.wft>»4aaay»^ia».-    la— BBifc  lajliiili  irlt.  IMO. 


tnm  flat,  aad  Iha  langa 


CARSON'S    PAINT, 

PAiaonaav  ar  as  Qtaaa, 
l«  cxteastrrlf  wmd  tot  all  ktnri*  *>f 

OXTT-DOOB     WOSX. 

I-.  U  MpMjatt]r  a|iflkaM*  to 

WOOD,  mow,  BBIOK,  STOVZ,  AlO) 

COKPO. 

a  Owt  rna  to  All  ■flliiM 

roaaraa  aad  laaMMMM)  (Mit  Pint  Fna. 

WAI.TKR   -'"-nn  AXn  S0V8, 

l.\  XGt     YARD, 

U _    _alIK«.  E.C.; 

asn   SI    HtftnW*    Wus    Dcaus. 

Ast-vT*  kok    n 
ABCHnODDXAV   LAWN   MOWX&. 
4  TiaUiKpfetel*  Km  t'lM. 


WHEX  TOr  ASK  FOB 

«U  ENFIELD 

STARCH, 


THAT  TOU  GET  IT, 


EDUCATION     W     GERMAWr.— 

1^    A^IOUVOEallAB   BaTABUtHMC<(T,  Boaa- 
:  ta«  KMai.  r«aa4H  la  U4I.— Tb«  1-rtBck.al.  Htn 
leaa  tm  vmt 


i<V*Jm.  pnima 


•«k  an 


I  an  aaaaUMlT   ataa 
<haaaarf«w«rai  tag 


Araiy, 


la  Ma  aaniilwuiii. 


•a  b«iM  laar  Otm  Tliiii  la.    Hm  kMM  ra. 
■«n*  al—     «n)>y  la  HaffB  DOactM  fHOIIAa 


Ma,  AJCD 


W  MDMnrflSSjatTlMmi 

Pl.j«lii«MM>, 


MUrOOATilllLUCITT.wl)  , 


nvm  om»-aumm.  wnrraa. 

'*.'—*i^** -*«*»«»*»  two 


-«•  OAaauu.  a  <  oBAUre  moni  K«rn^ 

S!^'.f?  **'  "■**"*»  i>atina.>Miiiw7 

••MaaMMi.    rrt-laa*  '  ' 

^  — *"— rn    11 


SAUCE.-LEA  &  PERRINS. 

TEQB    X  WOSOESTEB8HIBE. 

Frooouacad  bjr  Connoliaaara. 

•TH       OKLY   OrOD   8AUCE." 

Impro^aa  tha  appctita,  and  aldi  dIfaitiaiL 

Uarirallcd  roc  plqaaj   r  and  tlavoor* 

Aak  for    LBA  *   PXB.UNS'   SATTCX. 

BEWABE  OF  IMITATIONS 

LEA  A  PERR1N8.  on  all  bottUa  and  lakala. 

A«aal»-CR0S8E  A  BLACK  WELL,  Loodaa.  aad  ioM 

kr  all  Oaalwa  ia  ««acaa  tbioacltaat  iba  Wofid. 


E^ 


ERY  SCHOOL  BOY, 

EBY  gTCI>EXT.  .,- .EVERY  CLERK. 

PIOPESSIOXAL  WRITER, 


E""" 


A 
0 
M 


!<D  EVERY  OKE  WHO«E BUSQIBS8 


R  PROFESSION 
PCH  WRlTIJii 


TTOLTA-ELECTRIC_ 

'pHEY  8TRLS0THEX 

I  XI)   RE.NIJEB 

'VuE  WKtST 

OOLD  n  BOXES — COKTAniNG  CHE  DOZEN 


..NECESSITATES 
li'l  LOUSE  THE 
.PENHOLDERS: 

STEADY, 

MRM 

.JUTD  Fd'OERS. 


)EK8  AMD  OXE... 


__VOLTA-ELECTRIC 
pESIIOLDER PRICE  !•  ed   PER  BOX. 

rbe  ubtaingd  frou  all  stationers 
t;irocoholt    great    Britain    amd 

IRELAND. 

rlAC      JACOBS.     SOLE      UrVENTJR     AND 
patextee, 

lu  PuncT  mKET,  E.a 


MLKOUTETOI.NDIA. 

lUHA,  ic— A  WkUy  Expnsa, 
*ia  OaUH^  »t  CaWa,  BnwMla,  Cuiwaa,  Maatea,  aod 
raxaa.  la  roaaaitlaa  al  BfladW  wfih  ika  P.  aad  O 


laaTaa  iMadoo— lat  cl>,.  „r,.,^  'Hdiw, 
74D|).aL|  Maadaaddaaaaarrtr  a.m. 

OMaBK.  Tackajr,  U»  Biart  Sn.  ,.,  via 

" ^vaMaUaa  •lUi    tin    .\iiav,«D  Utji't 

.1  aad  i«lclna(  imU  ia  «ta  Balaaaa  to 
iion»  < ,.  >  >ia«a>a,  aM  u  Raalaa  via  MnlaV  Ike 

•uffH  itauax  railway;  ^^ 

Tlw  Omt  Ea«  ladla  PInMlaM  Balrf, «  SiMW.  la 


PM fankar  la>iiaallia  affly  la  tka  Saak  OaUaa 
Bajwy  Cftaa>'a  ■»%  >saali.  Utaaa  aad  Ca^  • 


0^ 


a 
■n  laM,  l( 


niM        H»JMAQe|II£S 


*••»    lav  I  _     _  .  

•~V.  has  1  Far  J   L''*"'!-  ■••"'  rC?"'' 

/        1  YaMBaaa  ijMaaL 
T>  ALBUJiraiA  fanaliblijr  tnm  Daaaabar  1^ 

~  lailaa  anir  la  Um 

a.iLna>viiiui 


*g^*'.y— "wai.  Uadaa  i  0.  M.  fiaiviuil 
aa«  CO,  u»at;pMi«  at  ita  aflaa  a<  M>  ciaaMaaM 
awMwii^mii  MMliHaaa  da  Praw*  la  rmuTSSmi 
■  _ijli  i«.aaa  ManaMaa,  «r  ta  a»*aM«a,aat- 


lailwa«4  a(  Saaa.  aaavta*  ttair  taMlH 
'~  Ita  mmaaiialtaawlaf 


jVERLANI)      ROUTE.— 

\J    Tb«     PENINSULAR     aad 
ORIBN'TAL  8TEAM    NAVIGATION 

COMPANY     book     Paaaaofaia    aad 

raoaira  Caiso  and  Pareala  by  tbelr  Staaman  for— 
Pyom  Soothamp- 

too.  From  BrlndUl. 

GIBRALTAR ._)  Enrr  Satarday, 
MALTA    ;         atJpjD.  ■" 


ALEXANDRIA. 

ADEN   „   ■ 

BOMBAY     .... 

GALLE 

MADRAS 

CALCUTTA    . 

PENANO 

SINGAPORE . 

CHl.SA 

JAPAN  .„.,... 


AUSTRALIA   .. 
NEW  ZEALND. 


Eto7  Salarday.  \  Erety   Taaaday, 
at  2  pju.        i     at  S  aju. 


Satarday,  July  8 
i  pjtn.  And 
arary  altarnatc 
Saturday 
thafaaltar. 


Taaaday,  JolylS, 
at  3  ajn.  And 
every  altemata 
Tuesday  tbera- 
altar. 


I. 


Satardaj,  July  8  'i  Tueaday,  July  IS, 
i  pjD.  And  I  at  2  ajn.  And 
avaiy  fcoitb  /  a»rr>-  fourth 
Sat  u  rday)  Toeaday  tbare- 
theraafter.  /  after. 
And  all  Porta  touUiad  at  by  Ux  Staamera  of  tha 
Brilltb  India  and  the  Ketherlan  '.a  India  Steam  Navi- 
gation Compaaiaa. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
R«'tum  Voyage  la  made  to  Paiaentrvn  la  or  from  pans 
eaatwArd  or  Suea  re-ambariclng  within  nix  niontlis  of 
their  arrivAl,  and  10  per  cent,  to  thoae  re-embarkiog 
wltbln  twelve  mODltia. 

Thraagb  ticketa  to  Briadlal  can  b«  obtained  of  La- 
beau  and  Ci.,  «  UiUiter  «rM,t.  KX'. 

For  Rates  of  Pa>u«<,  M  Freifht,  WHICH 

HAVE  BEEN  MUCH  ..ud  all  other  in- 

iormattoB,  apply  at  the  '  -  'ilioaa,  IIS  Leadaa- 

ball  atiaaC  LoiKtoa,  or  Orknial  p'  ice,  Soutliampton. 


<  T  E  A  M    SHIPS.— 

J     The   OENKUAL    STEAM    NAVI- 
GATION CUMPANT'8  (wwetful  and 

lirat-claaa  STEAM  SHIPS  leave  from 

St  Katfaarine't  Wharf  for— 

HAMBURG  —  Brary  Wedaeadav  aad  Saturday. 
July  t  at  notiUiSatR  a.ia.  Kaleoe,  <S;  fora  cabin, 
'1  4«.  Extra  vaaaela,  carrying  carso  oaly.  leave 
alaoerery  Thursday  and  Sunday  mortitng.  For  par- 
uoiiar*  of  freifht  apply  to  F.  Slahlschmldt  anil  Iki.,  »0 
Lower  Tliamaa  atraat. 

IIAVIIR  — Every  Thursday.  July  e  at  noon. 
Saloon,  11a;  fore  aabla,  tu. 

ROTTEKDAM  and  the  RHINE— Every  Wedaaaday 
Dd    Saturday.     July    S  at  D    a.m ;    S   at    1  p.ia 
CMef  cabin,  £1;  fore  aaMa,  IBa.    Satan  TIehata,  SOa 
and  SSs  «d. 

-.*.'J,T?'^''-  BBDSaELS,  COLOGNE,  aad  the 
RHINE- Every  Tuesday  and  Thanday  at  aooa. 
Chief  cabin,  XI ;  fore.  lis.  Return  Tlekata,  SOs  and 
tu  6d.  Brnaaela.  17s  3.1 ;  Cotofaa,  IDs  ad.  LsaTinf 
Antwerp  far  Loadoa  aver,  Sunday  and  Friday  at  noon. 

08TEIID,  BRCSSELS.  (XILOONE.  and  tha  Rllim 
—Every  Wedaaeday  aod  SatuMir.  Jolv  6  al  8; 
8  at  8  a-m.  I,aavln(  Ostan.l  f.r  Loadoo  every 
Toeaday  aod  FHdarniffii.  Chief  cabin,  I  St;  fore,  ISs. 
Bnuaala,  IM  lod ,  Cologae,  SSs. 

Frooi  Inafato  Wharf  for  t— 
BOULOGNE— Dally.    July  S  and  3  at  aooa ;  4  at  1 1 
<  a(S;SatS;rat«i  tat  SiSatSaja.    OMaloaMa, 
Us:  fora, as. 

CALAIS-Evary  Wadaaaday  and  SataidMr.  July  S 
atS:«ai*La.    CUaT aabla,  Ilat  Ion,  ga. 

EDINBUROil— Every  Wednesday  aad  SatuMlay 
alio  moraine.  '•'«•:  CMst  caMo,  ISai  lore,  Usi 
desk.  7s. 

NKW(  AHTi.r—Everr  Wedaaeday  aad  Sunday  «t 
*  n  n,  ISs  I  fore.  Ha. 

V  Every    WaJaeedajr   at  3  aflanuno. 

Saiwuii,  fa  ;  lurn  caMa,  la* 

PiMi  Cndoai  Uooaa  Quay. 

HCLly— Knry  Wadaeadar  and  Satordar.  al  t  mora- 
tall.    Ciller eaMa,»e  I  fi«a,ia. 

FTaai  Lnailon  Bridge  H  hart  r<>r  t— 

r>»v>M->M  .-Every  Tu.»'-  -•  v  u 

h»:'  i,g.    Haorta 

M  id     BAMSUA.i  ..at. 

(SoKUj  eaospwdk  aalUac  M  Slack  sraU  asii  rubary 
riara.    tftu    ■■fina.dii  haa  eeMab  K|  eMMata.  la. 

OAoaa,  n  Laabard  atraal,  aad  37  ■niai'eehaaa 
PleaadUp. 


nXYQENATED  WA 

V/    Solatiaa  care  Oiygta 
UmI  wlalai  lUa.   It  ia  a  da 


4«ilal  eauaa  aa  fees  MMat  Ike 
iriiaii  a(  al«asaaa  aad  aa.laUl.il«i  u  peMUrly 
MHaMalarlavaHda.    Prtaa  te  per  duea  baU-ptala. 
lakifalwr.  M  Leas  Aam,  and  all  unwUda. 


MI  STRONG     li  r 

'-■■aarriMO  sAn 

Id  WiaLiallakIa  lor  a.iaawuale 

^     .. .  sraOM  Mwm  AMU  IMORS 

wllkalltkel  il  illBiliilwiila,  JSIiH  llTgaardlaa 

br«*cwai7 


Wai^  laeiH  I  il.  laa  mm 
ikawwM.     baiMei  Una* 

■earlkaBtelSiSlMr 
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THE  ECONOMIST. 


[Jiiiy  1,  isn. 


j^ANK    OF 


CALIFORNIA.  — THE 

ORIENTAI,   BANK    CORPOKATION   are  pre. 
ntrtd  to  iiiD«Dr«fii  atilKht  on  the  Bank  of  CaliroMiia 
!Un  Franclaoo,  lh«  tartna  (or  whioh  may  ba  aacertainail 
tttbalroffloa. 
Thi«*<lii«*iUe  itraat.  IS71. 


DANK    OF   SOUTH    AUSTRALIA. 

I)  Inconiorateil  hv  Roval  riinrnr,  lst7. 

LETTKRS  of  CREDIT  and  BILLS  ISSUED  urw-n 
Adrlatdo  anil  the  principal  towns  in  South  Austrntia. 
liTafts  Dtirotiateil  and  cttllacted.  Money  reccirad  on 
dapoalt.  For  larma  apply  at  l  he  OfHcea,  64  Old  Broad 
atract.  E.C. 

WILUAM  PURDY,  Genera!  Manager. 


UONGKONG     AND     SHANGHAI 

11  BANKrSO  CORPOR*TION 

Capital.  5,000.000  dola.  Paid-up.  3,500.000  dola 

Court  of  Dtrectora  and  Head  unices  in 

llonfrltong. 

I.,OKi>oN  .Manager. 

W.  Ft.  Vacher,  24  I,nmbaro  atrwt.  V.C. 

Bavkku — London  and  County  Bank. 

Bkahchu  akd  AosNriBS, 


Hongkong. 

Hlogo. 

Shanghai 

Manila. 

Foocbov. 

Sln^pore! 

NIngpo. 

Bombay.; 

Rankow. 

Calcuttji. 

Yokohama. 

Saigon. 

TIm  Bank  ^nntt  Prafis  upon  and  neirotlates  or 
collects  BUli  At  any  of  Ita  Agencies  or  Branchefl  ;  also 
r«c«lTM  deposits  for  fixed  periods,  at  rates  varying 
vHh  til*  parted  of  deposit. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(CnpUnl.  £4.05",000;  imid-up,  £2,026,000) 
Branches  at  Smyrna,  Heyrnut,  SiUinica,  and  Alexan- 
dria ;    and  Agencies  at  Lttniica  (Cyprus),  Paris. 
■nd  I>>ndon. 

The  London  Apency  receives  money  on  deposit  for 
fixed  perlMls  nl  rates  to  be  n};ii>C(i  u|Jon.  It  grants 
Crei«it«  on  Constantinople,  Smvrna,  Beyront.  Salonici, 
Atrxandrta,  nnd  I-Jimica  ;  piircliaws  or  clLcts  Bills 
drnwn  on  those  placfs,  and  undertakea  the  negotiation 
of  nil  Turkish  Government  securltlcsand  the  collection 
of  the  cou|wni. 

The  London  Agency  will  alsoexecatenrders  throuj^h 
the  Hrsnchesof  the  Imperial  Ottoman  BaiikntSalonica, 
Suivrna.  Beyro!it,  and  AUxandria,  for  the  purchase  vf 
nrtMluce.  such  as  (  oiton.  Wool,  Silk,  Ma^ider  roots, 
Vsloncs,  Ot'tum,  Grain,  8ie. 

Terms  may  be  asccrtiilned  on  application  at  the 
Ofllces  of  tbe  London  Agincy,  No.  4  ISank  buitdings, 
Lothbno'.  H-  A.  BKENaN,  Manag  r. 


THE     AGRA     BANK    (LIMITED). 

Jl     RaTABLiaRi'D  1:1  1S33.— Capital.  jCI.Ooo.ooo. 
Heab  OmcE— NlchoUfi  latie.  I»mbnrd  streu:,  London. 

KANKiaA. 

M^ars  Glyn.  Mllln,  Currie.  and  Co..  the  National 

Hank  of  iicorland.  and  the  Bank  of  Eii|;]and. 

BEAXCBta  in  Edin'jurirh.  Culcutta.  Uonitiny.  Miulras, 

Kurrachee.  Asra.  Lahore.  (?h»nK'hai,  Hook  K»ii^'. 

Ci  KKa..iT  AccousTa  lire  kept  at  the  Head  Office  on 
the  ti'mia  cuatomnry  with  Londnii  bankf  ra,  and  Ititereat 
allowed  when  the  cie..il  balanca  docs  not  fall  below 
jCIOil 

DBroain  rccelrad  for  Ixcd  parloda  on  the  following 
t»nn..  Til.:— 
At  i  per  rent,  per  annum,  subject  to  12monthe'  notice  of 

wittidrawal. 
At  I  p»r  lenl.  per  annum,  subject  to  C  months'  notice  of 

withdrawal. 
At  8  i>er  «nt.  per  annoiit,  aubject  to  3  montha'  noilce  of 

•  itndrawal. 

Bii.u  laaued  at  the  cnnent  exchange  of  the  day  on 
any  of  the  branches  of  the  Hank  free  of  estra  charge, 
and  approTfti  b  lis  purcbaftd  or  sent  for  collection. 

8»l.><  ASD  Pi»caA8«»  effected  in  Hrlllsh  and  f.iroign 
eecu'lilrs.  In  Ka't  India  atock  and  la.ins,  and  the  safe 
cnat^y  of  the  same  ondertakeo. 

Iriirrest  drawn,  .ind  array,  naTy,  and  civil  pay  and 
pen-loos  reali.ed. 

txry  other  description  of  banking  bntlness  and 
monay  ageticy,  Brlllsli  aud  Indian,  transacted. 

J.  THOMSON,  fhalrman. 


0" 


I  E 


NTAL     BANK 

CORPORATIO.V. 

Ineorparmled  by  Riyal  Charter,  anih  August.  IDSI. 

PaUI-up  Capital,  Cl.eouoon.    He.ervedfund,  £1U.0(I0. 

rociT  o»  DiiccTona. 

CnaiaiiAii— Jamea  Uiyih,  E«|. 

Dircrr<BAiuiu— John  lliniiy  Key.  Esq. 

fjeorie  Arbutbnot,  Ktq.       I  Alexander  Matkenzie.Eu). 

Maj  r-rirn  ll.lvlhainhutn     Lest.x  k  Hubert  Rri.l,  Eaq. 

Duii'.iri  James  Kay.  Eao.    1  V\.  Wiilkiiishaw.  E«<j. 

Cuur  Makaoxk— CharUs  J.  K.Stuart,  Cs4i, 

HtB-MAXAUtx— Palrirk  Campbell.  »jq. 

Bakkrks. 

Bank  of  England.  IJnlon  Bank  of  London, 

Bank  of  Scotland,  Ijondon. 

tht  Corporallon   grant   Urafia,    nr  '    •'  •(.   or 

etflMt  Bills  payable  at  Bombay,  I  .iio, 

Fooeixiw,  Hongkong,  Kandy.  Madi;>  nIcI- 

boCfM,  PalntH)r-Ualle.  Shanghai,  .^ii,,.,,  ,,, .  ...huy. 
Bad  YoKoharas.  on  term^  which  may  be  iis-ertaln«d  at 
iJletr  Oflke.  They  also  issue  Circular  Note*  for  the 
•a*  of  tnrcllera  by  the  Overlaod  route. 

Tbay  undaruka  tlMBgancy  of  parlies  oonnectad  with 
Indls,  the  purehaM  ud  aah  of  Indian  and  oiber  aecu- 
rtile.  the  castody  of  Um  auic  the  rw^int  of  Intertat, 
UlTtdawb,  Pay,  Panaloni,  fcc,  bihI  the  dhcting  o<  re- 
■"UI?'^*"**"  «•>•  abow-iMnned  dapendenclea. 
..T5*''_i'^  r«oa(»,  D^ioalu  of  Xloo  and  upwanla  for 
»«<«  p<Ti<>da,lh<  wrma  tor  whieh  may  be  aaocrtalnad 
M  Bj^ttm  at  their  0(»c*  '        —trwuieB 

5J"??J*<»M0to»,    aalaldaya,  10  to  :. 
U7L 


THE  BANK  OF  BKIITSH  NORTH 

I  AMKRiCA—Incorporated  bv  lUvnl  Charter; 
PaM-up  Capital.  One  JltlHon  .Sterlitig— GRANTS 
LKTTKRS  of  CREDIT  on  its  IJrnncIies  in  Canad». 
Vova  Scotia,  and  New  HruuRwick;  on  lis  Hranches  in 
Vlcf^ria,  Vancouver's  Island  i  and  Ks  Agents  in  New 
York  and  ban  Frnncisc--,  jui^aMe  on  presentation,  f.ee 
of  charge. 

Als<)  purchases  or  forwards  for  collection  BMls  on 
Att  erica  and  Coupons  for  fftv]<tends  nn  American 
Stocks,  and  undertakes  the  rurchane  and  sale  of  stock 
and  other  mor.ey  bu  inesn  in  the  Hrltl-li  proviuces  anil 
the  United  States.— By  order  of  the  Court, 

R.  W.  BRADFORD,  Secretary. 

121  Bi*hopsgate  street  Within.  E.C. 


[" 


E    LONDON    AND    SOUTH 

AFRICAN  BANK. 
Inoorpor**ted  by  Riyal  Charter,  1S60. 
Paid-up  Capital,  X4*tO.(X)0 
Is«ue»  Let'ers  of  Cr;  dit  and  Drafts  on  Its  Branches 
at  the  undermentioned  places,  viz.: — ■ 

Port  Elizabeth.  t         Cape  Town. 

Orahaui's  Town.  j  D'Urbau  (NatsI  . 

HilU  negotiated  and  sent  for  collection,  and  all  bank 
ing  busiu'^ss  transtcted. 

Interest  (payable  half-yrarly)  allowed  on  deposita. 
the  r.ites  for  which  may  be  known  on  application  at  the 
Mead  Office.  10  Ki  tr  William  streei,  London,  K.C— 
By  ■  nler  o'  the  Court, 

WILLIAM  MORRIS  JAMES,  General  Mana?. r. 

pHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  nnd  CHINA, 

Ilatton  court,  Threndncetile  st-^eet,  London. 

Iticorporated  by  Royal  Charter, 

P:ud-np  Capital £SOO.O:X> 

COI'ET  OF  DritECTOIW.   1871-72. 
Antlrew  Caascls,  Esq.,  Chninnan. 
.Tamfs  Frasrr,  Esq.  I  WiUiaKiMacnau^rhtan.Esq. 

John  Jone-.  l-sq.  Joseph  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.      '  Ludwig  Wiese,  Esq. 
Bkanches    and    Aornciks. 
Bomhnv,  j      Rangoon,  I      Hong  Kong, 

Calcutta,  Singaiioro,  Shanghai, 

Akyab,  |      Bjtavta,  j      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  ttie  ab  ve-named 
places;  issue  Letters  of  Creilit ;  undertake  the  purchase 
and  Sale  u!  Indian  Government  and  other  Secuiities; 
hold  thtiir  f.ir  safe  custody;  and  receive  interest  or 
dividends  as  they  become  dae. 

Deposits  of  money  are  rec-ivod  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 


^NGLO-AUSTR^IAN       BANK. 

Notice  Is  hereby  given,  that  the  DIVIDEND 
COUPON  No.  11,  due  on  the  1st  .July  ncxLiiillbe 
PAID  on  and  nfter  THIS  DAY,  at  the  rate  of  £i  p,, 
ahare,  free  of  income  tax  (maldng,  witli  ihe  S  per  cent 
pnid  on  tlic  1st  January.  1.5  per  rent,  for  the  year  187") 

The  Coupons  must  he  left  at  tliis  Olhce  (bitwccn  the 
hoursof  Eleven  and  Two)  for  esamlnation  throe  clear 
days  previous  to  payment. 

F.  BREUER,  Ociicral  Manager. 

Anglo-Austrian  Bank,  18  and  19  Fcnchurch 
street,  London,  24th  June,  1871. 


fjEBENTURES  AT  5,  5^,   AND  6 

U  PER    CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTCRES 
to  replace  oth-rs  fulling  due,  viz.,  for  1  year  at  .j  per 
cent.,  for  3  years  at  6J  per  cent.,  and  for  oyoars  at  6  per 
cent,  per  annum,  also  for  longer  periwls  on  terms  to  be 
ascertained  at  tile  office  of  the  Ct.inpany 

K.  A   CVMERON.  Secretiry. 

Palmerston  buildings  Old  Broad  street.  K.C. 


(^OMPTOIR 


DE 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the  General  Onvernnicnt  of  New  Zealanri, 
the  Provincial  Governments  of  Auckland,  Wciliiiston. 
etago,  Sic. 

Capital,  £000,000. 

Reserve  Fund,  £150.000. 

Head  Office,  Ancklnnd.— Branches  and  Ajjfncics  .Tt— 


Arrow.  Kaiapoi. 

Ahnur.1.  Lawrence. 

Bienhcim.  Lyttietoa 

('harieaton.  Manuhnrikln. 

Chritchon-h.'         Mount  Ida. 
CJutha-Ferry.         Napier. 
CoromandcL  Nagai  uawnhia. 

DuneOln.  Nelson 

Grahamstown.         New  I'lymouth. 
fJreenst  no.  Oaniitu. 

Grevmouth.  PalMierston. 

Hokitlka.  PlctoD. 

liivercargill. 

This  Baok  grants  Drafts  on  any  at  the  above-named 
places,  and  V«nsncta  every  description  of  Banking  liusi- 
ncss  connected  with  New  Zealand,  on  the  most  favuur- 
atflc  lerma. 

Tnc  London  Office  receives  deposits  at  interest  for 
fixed  icrloiis.  on  tcrm«  whi 'h  o>nv  lie  Icaneo  on  nnnli- 
catlon.       F.  LAKKWOHTHY,  Managing  Director. 

no.  SO  Old  Broad  sireci,  London,  t.(;.,  Jao„  1871. 


Queenstown. 

Ross. 

Kiverton. 

Sliortland. 

Tcviot. 

Tiinaru. 

Tokonmiriro. 

Wniki'uaiti. 

AVnitahuim. 

M'an;,MUuL 

Wellington. 

West  Port. 


D'ESCOMPTE 

PARIS. 

Iii'-orporatcd  by  National  Decrees  of '  th  and  ■':  ■      1 
March.  18+s,  and  by  Imperial  Decrees  f  20'i:oi  .; 
1861,  and  31st  of  IJecera'or.  1866. 
liecognised  by  the  International      nrentiou    f 
30th  April,  1862. 

franca.  £ 

C  npitnl  fully  paid  up  SO.OOO.OCO    ...  3,  L'C"  •  ■' 

francs.  •■ 

Rcsen-edfund  20,000.tK)0    ...       soi  .,j 

Hkad  Office— U  Rue  Bergc.-e,  Paris.      • 

A,:,'ctlcie8  at — 

L>on«,  Marseilles,  and   Nantes   (France;,  Alexan.lrla 

<Ef,'ypt),  Calcutta,   liombay,   Shanghai,  Hon?  K.n,  • 

S'lgon    (Cochin-Chiiia),    Bourbon   (Reunion).   .,;id 

Yokohama  (Japan). 

Lo.vDO.v  Baxkehs. 

The  Union  Bank  of  Loudon. 

Los-DO.t  Agexct— IW  Lcaaeniial;jtrect.  E  C 

MiBAOER— Theod.  Uromei. 

The  London  Agency  grafts  Drafis  and  T.«ttBrs  of 
Credit,  and  purchasea  or  collects  Bills  payable  a;  '  ,■ 
nbovc-nainc  1  places. 

The  A;cncy  will  conduct  banking  business  of  c>  try 
description  with  the  Continent,  India,  China,  ks.,  «tc_. 
4c.,  upon  terras  to  be  ascertained  at  the  OlSce. 


QT      GEORGE'S      HALL. 

^  Langha-n  place. 

Mdllc.  Sophia  Flora  Hellbroy,  the  most  extra  rd'narT 
pianistc  in  tiurpe.  ago  13,  bogs  to  announce  that  sh«. 
will  give  a  Grand  .Matimie  Musioale.  oii  Wednesday, 
July  12,  1871.  Reserved  scats.  10se<l ;  unreserved.  5-  ; 
balcony,  2a  6d ;  young  ladies  attending  school  half 
price.  Ticket*  to  be  liad  of  Mr  Olivier  and  Lambom 
nnd  Cock.  Honil  strfct;  at  St  George's  hall:  and 
Mdllc.  Hi-libroy,  235  Regent  street,  W. 


QOLONIA_L       BANK. 

^nbacribetl  Capita',  £2,000,000. 
Paid-up  CnplUl,  £600.000.    Reserved   Fund.  £58  000 

The  Court  of  Directors  of  the  Colonial  Bank  herebv 
give  notice,  that  in  pursuance  of  ihc  ijrovlslons  of  the 
Charter,  a  Half- Yearly  Uineral  Meeting  of  Proprietors 
will  be  hel.l  at  the  Li.iulon  I'avem,  Bishop. gate  street 
on  Thursday.  July  6,  1871,  at  Two  o'clock  precisely,  to' 
receive  ih.;  Report  of  the  proceedings  of  ihe  Corpo- 
ration:  and  for  the  election  of  *  Director  In  lire  room 
or  James  Scott,  Esq..  deceased;  nnd  of  an  Auditor  in 
the  room  tf  Joseph  Hosre.  Es»i..  realgned. 

Jo.cph  Heare.  Esq„  off,rs  hiaiself  as  a  candidate  for 
the  vacant  Direct  r.hlp.  andt  h.ri  s  Andrew  Prcscott 
Ksq    otfors  blm-elf  for  the  vncniii  Auilitorshlp. 

Prop  l.t..rs  are  requested  to  take  notice  of  the  f«l. 
lowing  provisions  ol  Ihe  I'liarter,  vii  :— 

1.  Every  proprietor  intending  to  become  a  cnnll.la'e 
or  to  propose  some  other  Pr.  prietor  as  a  candidate,  lor 
the  vacant  olBoo  of  Director  or  Auditor,  must,  wlihlu 
1(1  days  of  the  date  hereof,  signify  by  s  me  writiag 
under  his  or  her  hand,  to  be  lelt  witr.ln  the  same  10 
days  at  this  ortice.  ehher  his  own  Intention  to  become  a 
cam  lisle,  or  the  name  and  place  of  abode  of  tlic  can- 
di'lste  intended  to  be  proposed  liy  him  or  her. 

i.  A  ilatof  candklate.,  »Uh  the  name,  of  tn«  pro- 
prleors  (If  aiiv)  by  whom  lliey  are  propoaeu,  wMI  be 
exhibited  In  Ihu  omce   II  dava  prior  to  the  date  of 
election. 
3.  No  praprMor  will  be  entllled    to  vote  at    this 


nMU»c  ubWw  his  or  her  name  sh  .11  hare'b^n 'regis- 
t«l«4  «  l«ut  throe  calender  months  prior  to  the  date  of 
clffMieri. 

TIM  TsmmNt  Booka  of  the  Corporation  will  b«  Closed 
on  June  It,  and  r«opened  on  July  13.  1(71.— Bv  onler 
of  the  Court  of  Dlrtcloia, 

w     ..  .. ..  '-'■  ■*•  ^•AI'VBtX,  Secr«tary. 

So.  1$  BlahoptgMe  atreet  Wliata,  tmt  S,  1871. 


T)OVAL    PRINCESS'S    THEATRE. | 

At  Sole  Lessee— Mr  Benjamin  Webster. 

Managers— Messrs  B.  Webster  and  F.  B.  ChatU 

Great  success  of  EILEEN   OGE. 

Xew  Drama — New  Farce. 

On  Monday  and  during  the  neck  at  7.15.  EILGE 

OGE;    OU.    DARKS   THE    HOUR    Bl  FORE   TH 

DAWN.      By    Edmund    Falconer.      With    new 

beautiful     scenery    by    F.     Lloyds.       Dances. 

by  Mr  J.  Cormack.     Music  composed  nnd  arr«ng__ 

by    Jlr   W.   C.   Irfvey.      The   drama  produced    under] 

tlio    direction    of    -Mr    H.    Webster.     C'liaracters    b»I 

Mr  Edmund  Falconer.  Messr.s  George  .Jordan.  J.  (^J 

Shore,     Marrett,    Howard    Uiisscll,  F.  Mo  clsiid,    al 

■Seyton,     H.     C  iiTonl,    R.     Rouer.    Cul  en.    Morritil 

Iravfis.    M.ale:    Mls-cs     R.    Lecler.-q,     E.    Stuart,! 

Hn.  speth.  anil  JIrs  H.   Power.      Preceded    by  a  n»*| 

Farce  by  F.  Herbert,  entitled  A  ClUMINAL  COUPM 

-Messrs  Barrett,  C.  Scyton,  Cullcri,  and  Miss  l.cnnoti|i 

Grey.    D.'ors  open  >.t  6.30.  commence  at  7.      Box  ol&ti 

cpen  from  10  till  6  d<lly. 

ROYAL      STRAND     THEATRE.-^ 

J-l  Sole  Lessee  and  M,HUngereBS— Mrs  Swanlxiroogb. 
On  .Monday  Audduiing  the  w.ik  (Wednoidav  ttt 
Thursday  excepted)  rommeiice  at  7.30  with  the  laugh, 
able  new  farce,  by  F.  Hav,  LODGERS  AND 
Dodgers.  Mr  Edward  Tenv  and  Mm  Jenny  Lee 
After  which  Oxenford's  chnroiliig  comedy,  NEIGH- 
BOURS. .Messis  Harry  Pnulton.  11.  Crouch  H.  J. 
Turner ;  Mesdames  Mar  e  Dalt  n.  Ross  C^ulb  n.  ann  Ad« 
Swanbotough.  To  conclude  with  the  grand  burl.siiue, 
written  by  Henry  J.  Byron,  entitled  ESMEKAI.UA; 
or,  THE  SENSATION  GOAT.  New  scenery,  pain  ed 
by  H.  P.  Hail.  Diiector  of  Ihc  niu.lc.  Monsieur 
J.  Filzgernld.  Tho  burlesque  prixlucod  under  tb« 
dlreciloii  of  Mrs  Swauborough  and  Mr  J.  Wallace. 
Chnraclera  aupportcd  by  Messrs  K.  Terrv,  H.  J.  Turner, 
EdRc.  Barti  tt,  and  Harry  I'oulton;  Aiesdamea  Amy 
Sheridan.  Bella  Goo<lall,  Rose  Colien,  Marie  Ualloii, 
I..  l'a»cal,  Lennox,  aid  a  numerous  corjis  de  bsllet. 
On  Wedui  slay  and  Thursday  a  variety  of  allric!:ve 
eulert.iininrnta  for  the  Annual  Benclit  of  .Mrj  .S  sac- 
borough.     See  bills.    Box  oHics  ojieo  daily. 

POLYTECHNIC.— 

rofessor  Pepper's  "I'rlp  to  the  Western  High- 
lands of  I  eland:  "  |;rand  Scenerv,  nnd  Iri.h  Songa  bf 
Ml-s  Barth— Engagement  of  George  lliickand,  Esq., 
and  Great  Revival  of  Henry  Russ.  lis  Son»..  under  hi* 
pernonal  kind  su^>erintcndeuce.  with  grand  Scwnic  and 
Optical  Effects.—"  Paris,  as  it  Was  and  Is."  lllustrattd 
wlm  a  beautiful  series  o'  PIciurea  of  ilie  Publlo 
Buildings  and  s' reels;  by  J.  L.  King.  Esq.— Re-engago- 
ment  of  E.  D.  Davles,  the  Premier  Vuiitriloqnl.u — ThO 
Ohost  and  other  Entertalnmenu  as  usual. — Admisaion 
One  Shilling.    Open  from  12  to  6,  and  7  to  10. 


DOYAL 

iw    Professor 
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IRKSTALL        BREWERY 

(  KMPANT.  Uniud. 
(UU   BENJAMIN  UAW80N  tai  COJ 

OMIal  <IW/M^  ti  IM*  (MiMij  8hm  Of  no  Mch, 
•ad  M**  fntrnMa  Stena,  •!»  of  a*  «Mh,  euiy- 

'~  '     —       ^•E"^  ** 

»ma  ap  im  maialBce*ataItvo*na, 
■»cii ii>«»H»«««Iho>»mA  — -~ 

»!••--  »  _  .. 

Tte  lutnlliwi  k*TC  Ik*  Oftioa  «f  bv*b>  ip  ta  Ml 
■  amet.  dhlrlioJi  ■riiii  *n  twi  l>»  dio  of 


£i; paid. uvMv «ao«Ml  «t  £n  lOa.  pv ahan, or  M 


riMB.  T.  C.  taUUOtt,  Mm,  OUm.  Asdwna  tai 
i'oO,  H<*ora. 

>(.  AicMMdOtfTCM.  OcUqrOwt.  Doifcil» 
raM(*w  tawoa.  b«,  dM*  of  Mann.  Ihntellud 
On,  Uadak.  BmBAapaBan.  Tockatalm. 
-<4R4ek  Pnada.  Biq,  Haiaitiai  Ball,  nar  Bmrt- 
vomi.  law.  OlraMor  of  Ik*  Loadoa  and  Ooaan 
RHik. 
r.  S«m,  ftq.  kw  of  Ik*  AIMOB  BnvWT,  xna  End. 


Ika 
Tk« 


aadOoaalrl 

~  OM  Baak.  Ba4tad.  TockaUra. 


Laaa^Oan- 


;"zr^ 


AcwToas. 
Jaaaa  EdmrAa.  Uaak,  aad  Staaa,  t,  Tbkao- 
Tarl  K.a 

Mom.  aad  WanK  a.  C»aakr  8«an.  Ka 
SarwTAkr— Mr.  WakarOolir- 
—  Mutia'a  Laaai  Ckaaoa  Slraa^  KT. 


•artfc«  iiiiirn.catTy  oa.  aad  dawlgp  ikaBlaaaij 
feMva  aalha  KkkMaii  Bmmy.  <kkhM»*a  fnaacfj 
•niaan ■iiliiil    DawMa  aadUo). wUak wiStka 


««a»c^M<r 


k  lo  woik  a* 


ikrvkleb 

I  tta  Bmmy  aoM;  (wltk  a 

^«Ma   iiallia.  oapaMa  of  oaannkur 

laf  Ban  iimaMw.aadkaMa«g»wiJ 

i«ladwmniii»oely<J»lfcayt«r 

riaac  i«aa,af  vkkaoaaof  ttt ytmnlm  ika 

.    Itm  »i»riaaialao  ■earaaik* roWnr aeoefc. 

jmika  lalaakia  aiirkkiary  by  wkkk  ika 

*■  kna  awadaaad  waalwd.  ifca  airaaaiiT 

<«  MM.  kavi^  aad  kaar.  far  tt*  carnal  Mda; 
_       _ .     .      .   _      ^  j^ 

■Mkof 


ipanaaaof 

_^^         Jkif  cJkokk 

'  _*»  ••  •»a»«»T,  fcrtafcd  an  aaMWaarr.  I 
l*M*adaga«-<«.aad**«tiaMB(lM«rMa  ki 
l-""*^  ■aaa^  akait  aad  iMiHi.  Mtfjtf  ««U  k»  gl 
*.*•  Mkaraaaaaiakaaa  aaaMoaad  an  ta  k*  i 


-dkri 


Clma. 
kapar- 


<»>T  •**»  hm  tfai  laiiiaBlal  lo  ika  ms  of 
V     'liny         ••"«•••«»  Ika  laa»;«rwa»» 


10  a  iotot- 


■"^■P.jr ?!?*■:. ««?»«■<  WWlasfakte  A*- 

^^^^^■■■•w «ai— ad kf  ikaaaa aewaai.  Oak^ 


..I  I.  ti-^ >-...— I — >.-.- .  ^^        — - 

.J^J-'yy.*?.?'_»**^««*»«  *«aki. to anaad 
*'**r*f  ■?*'■">»■*[»■  I  >»«  .kid  oahrdM 

?i  2!*_lElLiiJ^  » Ta^aSTSw  ka 
J«"  *a«nfcl  iitlajiA 

''■■r  aaa  aaaa  airkaHia  ki  Maartac  ika 
•  IkM^r  aad  kw»ar  m  Ih.  1. 1.^— i. 


'aktaalitf  tta ,_ 

«'»na>laiii  «f  tu.  ton  m  M* 

'•^J^^t"**  ^  kto    ij-iiin  ..I  ^  Ma  la^ 

nJ  aa  Ika  kiwii  ]  af  ika 
Tk*  ar)iiiiaiiil  aaa«  af 

I  aad  Caiwai 


<**Maf  Owckf  a 
'^•"la*  aa  »^  k« 
•'•kanaafika  Uaa 


«<»■"■  ha  Ikowaaruaafaar 
'naad«r  Mbw  la  Iki 


Boik  tka  abon  aadectakliica  wara  ifirHaiiHl  kr 
Maaara.  aajrawar  aad  C<x,  wko  now  laalM  aAaeripikHu 
for  tka  akaiaa  of  ikia  Comiiaar. 

Thodmoatt  paid  on  aniUoatioa  forabanawfll  b« 
forfehad.  aad  Ika  aUotaiaat  caooallad  ki  all  omu 
vhanlka fartker pajrmaot OB  aUodnaot  la  not  dalr 
aaade  ta  aoeordaaoa  wiib  tb*  (anna  of  tbo  laM«r(rf 


Pnraeetaaaa  aad  fomia  of  appBeatkm  can  baob- 
Mnedat  tka  tanporaiT  offleaa  of  tka  CooipaBT.  SS 
Ilantea  Lana^  Oaaooa  Sinat,  Londoo:  at  tba 
BMwan.  KirkataanaarLaeda:  at  lbs  oakiaa,*Dook 
Strwi.  Laada:  at  Ika  Bradfofd  OU  Bank,  BiadfonL 
Torkabln;  and  of  tbe  Btokara  o(  Iba  OooinaiiT 
Maaara.  Sajmanr.  Elwyii.  and  Ooddwi,  W  Tkioe- 
Boneai  SiraM,  E.C. :  and  Meaara.  Udadala  aad  WaUea. 
AlbioQ  Straai.  Laada.  Tha  Uontnet  for  ponbaaa  and 
tka  Uaaianiiilaiu  and  Aniclea  of  AaaoSatkn  of  tba 

oaa  baiaapertadaitbaoffieoor  thaSoUoltons 

^—^  Flaid,  and  Lajrion,  No.  2  Suffolk  Lua, 

■         ■     ■■   M ■■■■■!  A.0, 

Shut  PAnicrLAi*  or  Coxt«»ct  evtesxd  nrro  os 

■  KHALr  or  Till  COMrA.ST. 

Ooatiaot  daaad  tka  Mrd  Jaoe,  1»71,  benraonHenrr 
Labuodwre  aad  John  StanlTortb  of  tbe  on«  put 
Aud  Areblbald  OalTan  aad  CauMopbar  EmpMaToii 
bfban  oCaeompaarlateDdad  to  be  fankwUk  formed 
aadranlaiatadaadealladiba  KirkttaU  BramrrCom- 
tm  Uahad  (laia  Baojamin  Damon  aad  Oo.).  of  tbo 
"'"J^  '"*  ••"  parebaaa  la  oonaidantioo  of  tba 
!!■  'f.  ??"?■"?"  tkooaaad  a«a  bnndrad  Poonda,  to 
ha  paid  bj  iba  Ooaapany  ky  InalalaauU  in  tba  aald 
Omom*  maattoaed.  of  ah  Ibai  Brawarr.  wltk  tbe  Bxad 
"^Jft?**  •'«*•»'"'*«»".•»•'>•  <XH«<>5_of  York. 
S5z  !?^i^  fToand^aiita  amoaailnc  to  FWir-ntoo 
FWada  nikiait  Sbllltnf*  per  annam  for  rarloaa  lenna 
of  r«an  aBoonttac  to  Two  kandml  and  twantr-two 
Toan  aad  npwarda.  and  alao  tbo  goodwill  of  tbe  boal- 
naaa  of  eoovBoa  brewaia  caniad  oo  tborain  br  Keaara. 
Baajaaja  Qawaoa  aad  Co.,  and  tka  haMflt  of  the 
aarciBl  kaaaa  aad  afraeBaaU  in  Ika  aekadnia  to  tba 
eaU  acraaaem  manuoaad,  f or  kMns  pabtte-koaaa  and 
baw^koaaaa  bi  aad  aearUadi  aad  elaawkan  lo  Torfc- 
aklia.aadalaotbaraaMaaaorik*earranllaaaea  of  tba 
!S!S."i?4"J?*'*'  "i**  o*  «l»  trtarf  known  aa 
yUak  Wkaif.  CUok  Snaat.  botb  lo  tbe  sogniy  of 
Sanair,  and  alao  the  rartooa  flxtom  and  3tUn«  lalelr 
baloacln(loike  Mid  Una  of  Ueaan  Beujamiobawaon 
aad  Co.  la  aad  akoal  ibe  mti  pabllr-bouaaa  and  baar- 
boOMi,  aad  for  Ike  porcbaaa  al  tbe  amoait  of  a  ralua- 
Uoo  10  be  aaada  karwcrn  Ika  raadon  and  Ibe  CoopanT. 
Intk*  OMial  war.  of  all  dw  rolliaK«tack,  bear,  malt, 
bopa.  oukaaakln*  and  rapatrioii  nucbliMrr.  ami  alao 
book  dabta  lo  Iba  nine  of  r  ■•....  i..  the  acbedole  lo 
Ika  a«raatBaoi  mora  pani. 


COMPANY 


THE      KIBKSTALL       1; 

UUITbK. 

(Lara  Ucaaaa.  Behjamix  Daw»ox  k  Co.) 
roui^or  ArrucATiox.  to  ba  lafi  wiib  tbo  Butken. 

''»  *•  OJt?'"*'  Ike  Driolall  Brawery  Companr 
LbalMd  data  Xaaam.  BanjaaHn  Dawaon  and  Co) 
"omtanwi,— Harlnt  paid  lo  tka  Bank  the 

aomot*  .bain(ClparBbareoa  abarea, 

IraqoaatrmteaUoinai  ^'SSH^I"  •"-»• 

of  'in  aaak  ki  ika  KIrkatall  Brawen  Compaar  Umilad 
*»•  "Mara^BaaJaaUn  Dawaon  au<i Co.). in oooformltr 
*l>kaafra9*ma laaaad bjp )ron,  and  I  barsbjr a«raa to 
BaaoawaBaakarof  tka  Coaijaaj,  •abiaet  to  tbaanialea 
af  aaaotMka  and  lagakiifwu.  aad  to  aoeapt  aoeb 

aad  to  pay  Ik*  fnnkar  aan  daa  oa  allooaaat  Ikano? 
aad  I  rxiaaal  ikat  aay  aaaM  aaj  be  niand  oa  tbe 
inl««r  u(  aenbara  la  raapeat  of  tba  akaiaa  a 
lo  BM.-I  am,  (BMIaBMa.  yoar  obadlaat  aarraai. 
" la  fan 


I  ki  fall.., .„. 

OoeapaHoo 

Uaia'..„.J. .■".■.■:.".™' 

'^  Jaafa*  to  pay  np  on  tbe  ai 

•^aSSIafcaraatofoll. 


niNXEFOkU'S  FLl'll)  MAGNESIA. 

■■-'  "P"  "•  *'«••  pmfaMlan  for  tblrtr  ynira  bare 
a.-pra-rad  <rf  tbia  para  Mlollon  «f  MarH>la  aa  tba  Ua.t 
Medy  for  Actday  of  laa  Sloaweti,  riaan>un,  Haad. 
aaka,  ttau.  aai  ladlcaailoa  i  an-t  aa  tka  beat  aUid 
aparM  tw  daHaate  canatlia'loaa,  aapadally  adaalad 
far  lidtaa.  ebUdfta.  aad  InraateT^  ^^'  ^*^ 
■J^'^iLT"?"  •*•  «-■"-  0«ialala.  in  Kaw 
■<•«  airae,  Loadoa, and  u<  allotliar  clHaalaia  ihf«iir>* 

OBt  tTif   w-ifT-'.  * 


riSBd  l>ATi.Jfr. 

. 'V  irvri: 


FT.\<Tir 


*aM  Ia<d.l»- 
WUITCM^. 


Jl  A  LVERN_  COLLEGE. 

Tba  THIRD  TERM  wlU  b<«ln  oil  Wedneadar. 
September  SOth.  ^ 

Tanna  of  Tuition  aad  Board  £Mper  annam. 

For  Clrnrrmea'a  8ooa  after  Rximlnatioa  t90. 

Tbree  Sobolarablpa  wortb  **>  p»r  annaoi  for  one  or 
for  two  yeara  la  be  examined  fur  In  December. 

For  detaili  applf  to  the  Seereutv. 


POMPAGNIE        NOKMANDE, 

\J      301   Strand,    Imnortert.— N'ormamlr   batten 

Freeli,Ia4d:  aaltad.  No.  1.  mlid.l.ja;  No  •  la  Id  • 
NaS,  la  per  lb.  Eirg^  IS.  15,  IT  a  ahillln*.  Clieaaea-^ 
Camemhert.  Ii;  I'oiu  l'Err<|ae.  li  2'l ;  Liviirot,  le  8d 
fach.-orden  b/ pi<at  |irom,.tly  executed,  and  dellrarad 
trae.  

POR     GENTLE  ME, \.— 


Cbcvtut  Uoi  with  Bilk  /acinff*.  6Ja  Sd. 


HJ.       NICOLL'S       SUMMER 
a      CHEVIOT     TR0U8ER.S.    l«i;    do.    Niv'llgrf 


'  Saitt, 


POR      B.)YS.-H.  J.     NICULLS 

Suit". 'roei  25.  „,.  „|„,,1 

l-nd  Sail.,  fr  , .   ,„   ,„.,ed 

ctdihf,  fruni  ll.  , 


FOR    LADIES.-H.    J.    XICOLL'S 

X.  HIDING  HABITS.  In  rarioua  col.iurcj  twined 
melton,  an  1  >u|h mnr  rl,.ihi,  fl-om  £1  3,  lo  £1  s«  ' 
Panl«lo<.n«.  31-  tld  hatii.  with  laco  («!.,,  iMi  ■  Waler- 
proof  Tweed  <  loaU.  iroin  21i :  ilo  Coatume».  fr.>ra  (Cf«. 

CERVANTS'     LIVERIES-THE 

U  beat,  at  laodarata  prtcea. 


HJ.      NICOLL,      MMrrii\NT 
a     ricilhlerto  thrQiiri'ii.th' It  \  .1  t|,« 

Courra  of  Euroi*     \r,,n.  N,v..    .  -iiitr 

114  u  I2<)  R'.'Kt'  ml.  l^iMluu'j  10 

"T-I?  ••""'•  "  .iraot.  LIvorpool ; 

and  J0  New  itr.-  '^ 


gINAHAN'S  JLL      WHISKY. 

Thla  calabrated  and  moil  dallc'oaa  old  mellow 

•pint  !•  the  rerv 

CRBAM  OF   IRISH   WjlISKIE.S, 

In  ijnality  unrivallwl,  peiftctiv  i.uri-.  .ml  m..r«  who'e- 

aoine  Uun  tbe  Br.e»t  C'Miniin  Uramly. 

Nute  t.Se  wonU — 

"KINAHAN-s    LL    W1II.SKV," 

on  Mai,  Inliel,  and  cork. 

Wbol«ala  Dap«l,  tx  Great  TUchBeld  atraot,  0»ford 

ttTMl,  W. 

DUNVlLLE'Scri  I'^^H^ 
BELFAST,  of  , 
the  Intrrnjitiunal  ExI. 
tloool  IWJ.  I'jrlt  Ex  I 
lariy  to  the   Houae  of 
equal  lo  the  llneat  Fr.-n 
from   Uclfatt,  In  butli.  Iiu|;slHj,ir.  ,, 
caae..— Viiotalluna  on  •npiliatlon  i 
and  Co,  lloyel  Irlih  IMMIIIriln,  U  ;- 
London  oWcaa,  4  Baaufurt  buildlmta.  .si..iu.i   \v  c 


:  lo 


|LL.iuri'S     I'Alh     UK     BllTEK 

'^  'HP  and  SONS  :«(  to  ■ 

'  "nowr«ri.t,.:,njordera  i  I 

■ ' '  '     "  '     n  c<»a  01 
.   Surtoi*.  ! 


■ivat rcaWCUIMe  Wiuoauu  Uear  .Ui, 

Vktualkia  ,  oa   ".  A;,i4i(.>Pp-»  pAi 

apvcUllT  aakeil  for. 


S  AND  WEN Ham  LAKE 


r  1  r:  ■ 


■.{<•'•,    *      1    » rwi   01 


MfUikaiM  tf-ai  ,i,  ^^1-14  ^  i|j2  ,^44, 
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THE  SWANSEA  SMELTING  AND 

1        SILVER  MlNlSd  COMrAJfY  (Limlt.Ml). 
CLEAK    CBEF.K,  COLORADO. 
Cu>iMl  Mn,i»>0,  lo  20.1X10  Share!  of  £3  each, 

Of  wblch  only  12.000  wUl  now  be  offereJ  to  the  poWlc. 

nnadi  en  »wlu-.tio«  S.  per  thar^  beyon.l  which 

^•^'..rV, ,  .mill,  ".t  will  be  llablefor  any  other  »um, 
*     '     .  .  i„.  purchased  haTc  been  inveiti- 

"  i„en«  of  th»   vendor  Terflcd, 

^',  Miv  cxerclae  the  option  of  «c- 

cpimiot  r«iu.iu«  UU  allotment  of  aharee. 

DIESCIOIM. 

O.  Laibom  Browne.  E>.|.  (Director  of  the  Cape  Railway 

Company).  Orenhii'ii  nouae.  K.C. 
WliliamChlimbor..  E«i,  Cnitea  UnlTerrity  Club,  P.U 

Mall   3  W 

?T'i-i'i'^';.r>i>;^-nV  frcJrg  CO..,  con.. 

Ci!±  Wrt'SrE^q.'ISlr'ecfir'^o'  >'-  |'"-  •">"•• 
MlnUig  Company),  52  Lombard  atrect,  t.c. 

Al'I>ITOE.  ■ 

J  Sugden  Neall,  Esq.  (Director  of  the  Sierra  Battea 

Mining  Company.) 

BtfKOS-The  Alliance  Bank.  Ilartholoraew  lane,  E.C. 

BaoKta. 

Peny  Mortimer,  Esq,  3  t^opthiill  court,  E.t . 

BoLicrreu.         „  „     . 

Hewn  Byre  and  Co..  1  John  atreet,  Bedford  row. 

SicuTARV  (pro  tcm.)— Mr  J.  Blrnle. 

Temtoeabt  Orncoi. 

liCopthallcoon.  Thropnorton  street,  City,  E.C. 

ABRIDGED  PROSPECTTCS. 

The  Company  1»  formed  to  purchase  and  work  the 
SwanM*  Smelting-  Works,  and  certain  valuable  silver 
miiMi  in  Clear  Creek  County,  Colorado,  U.S.A. 

BiUlwto,  owing  totbo  want  of  fac  lities  for  selling 
«nd  smelting  tk«  «re«  <.n  the  spot,  those  mines  alone 
IwaeMBlng  t«t  rich  orea,ot  baring  their  own  smelting 
VorkaThave  been  proHlably  worked  by  their  propnetoi ». 
The  f onctiona  of  the  Comrany  are,  therefore,  intenrtod 
to  be  thraefold. 

)«._To  ralao  ores  frcm  thoT  own  mines. 

2nd.— To  porchaso  ores  from  the   mines  In  the 

district. 
Sn).— To  reduce  and  siaclt  these  ores,  as  well  as 
g<.Id  and  ►liver  ores  which  may  b^-  sent  to  the 
Company's  snieltlng  works  by  iheir  owners. 
The  works,  comprl»lng    watercourse,   with    ample 
water  wheels,  buildings,  and  dr.iaink'-floors,  have  been 
atle  .  op  with  furnaces,  plant,  machinery .  and  apparatua, 
spec  ally  dealiined  for  treatinj.-  the  ores  of  the  district 
by  the  proprietor,  Mr  John  Colloai,  one  of  the  best- 
known  and  most  successful  mining  managers  in  Ame- 
rica.   The  works  will  reijuire  to  be  enlarged,  and  for 
this  object  a  sum  of  £5,600  will  require  to  tie  spent  on 
them.    The  proIltH  from  these  smelting  Ojoratlons have 
been  carefully  catimaied  to  yitld  an  annual  minimum 
Of  i:ia.0OO.     the  prolit  from  the  three  sources,  after 
making  every  reuouabla  dudnctlon,  may  be  taken  aa 
follows;  — 
lat.—Pro6t  from  mines  (por  annum 'i:25j)00,        £ 

but  (say)   «>m 

Ind.— mat  from  buying  ores  (per  annum) 

(say)    .....:. 10.000 

Sid.— ProSt  from  smelling  ores  (jier  annum) 
(„y)  ^ 10,000 

40,000 
Or  a  total  clear  annual  profit  of  60  per  cent,  npon  the 
wh'  le  cipital  of  llie  Omiiany. 

The  Clear  Creek  Mining  Corapanv.  the  owners  of 
theoe  mines  and  works  buvcentere<i  Into  an  at,Teement 
to  sen  lo  this  f  ■oiiip.  nv.  conditionally  upon  the  stntc- 
menli  u  lo  value  and  title  being  fuIiy  corrubomteil. 
For  thb  purpose  the  Uirecton  of  this  Coiiipauy  will 
Hitpatilh  a  trustworthy  nntbor.ty  lo  Colorado,  and  if 
his  retort  be  a..tl»(i»<'.ory,  tbo  agrerment  will  lie  con- 
irased  and  completed. 

Sabject  to  the  cinftrraatloo  of  the  vendors'  s'ate- 
moota,  the  prop*  rty  will  tie  transferred  to  the  Comiiany 
for  tlie  sum  of  £3.',.000;  and  the  vend  rs  agrte.  If  sore> 
qtttreit,  tu  accent  £;f7.iiia)  in  fuily  p.iiil-up  siwres  tf  the 
Camouy,  and  th»  balance  of  CHJMO  onl,  In  cash,  th»t 
sum  Mng  rrqnirrd  ti  payout  several  existing  small 
joint  proptietMs. 

It  will  be  eridrnt  that  the  snocess  of  the  Company 
will  lanraly  depend  upon  ihe  skill,  aidilty.  and  lutegrlty 
of  tlH  M*"*f*  of  tlio  Works.  Mr  Cullom.  who  has 
had  tho  maniifonon'  of  soni,'  •>(  tlo-  l;<ii:,'>.  ^okI  most 
■neeesaful  mlnlocani  -  '  I"" 

oosxHIed  tn  gtso  hU  -  '  n>e 

ftum  M  *  taouMrat.  :„  .  ■  >  the 

proMoof  UwCompwiy. 

It  U  propoaed  tbnt  CI  per  share  shall  be  paid  up  on 
thocaaiplalloBorthe  conlnct  tor  the  purchase  ol  the 


months.    Uoiii,  however,  the 

illmiHH  lenrtre  imnflrmatTT  — '■' of  the  veudon' 


pnputy,  and  tht  bolaneo  In  calls  of  £1  each  at  Intcr- 
nl(«(iietleeo(bm(oar  i 

WTl 

itilswmt-.  aad  tl^e  nattae  of  aueh.  ti  ia  pioiiosed  that 
ail  appttcationa  for  akana  aball.  In  the  fl  st  ln>lance,  l>e 
laitHeMloaad(omi.aiaUn(itnpilan>l  lo  il"  npilicant 
i«eoiBplala,ati  the  acrip  being  csi'  »ra- 

tlomaodtbataeamot  lapar  sUar<  i>ald 

oaappllcatfoai.endiaam  t«beappli<  loau 

a(  the  laraelita  Ion. 

The  agnaueat  in  relation  to  the  vendors  and  this 
Company  (or  tha  conditional  parcbaae  of  the  proportica 

Between  Jamas  Ktrkwood.  on  the  part  of  the  Clear 
Creek  Mining  Compsnv.  "( the  .  no  part,  and  William 
Chaakwa,  oa  tha  par  ,.i.en  Smelting  and 

WlTtrMlnln*  Oomiin  >r  the  other  part, 

andlsdal«dthoI«ii.i< 

THE  SWANSEA  SMRI.TINC.  AND 

1       BILVBB  MINt.NO  (<  ' 

Tha  appUcatlons   alreadv  mote 

than  two4hlrda  o!  :<:<■  <lI\m.  <e  is 


THE   WELLINGTON,  GREY,   AND 

1      BRUCE  HAIIiWAY  roMI'ANT  OF  CANADA. 
Chartered  uiuler  Acts  of  Ihe  LfKi»l"ture«  of  Cunada, 
and  the  rr.)vinc«  of  Untariu. 
Issue  »)f  i;71,0iX)  .Sterling  7  per  Cmt.  First 
Mortt^a^e  bondd. 
In  710  Bonds  of  jKKKJ  Sterling  each  to  Bearer, 
Dated  Ui  July.  H70,  anii  imytble  Ist  July.  1H!»1,  but 
su  joct  to  acquUillon  a'  par,  by  the  dreftt  Western 
Uftil%vay  Compa-.y  of  Canada,  by  semi-anmial  draw- 
iagB  in'  July  aui  January  of  each   year,  until  the 
whule  are  a  quirvd.  „,_,»,.      i 

Principal  and  Interest  payable  at  the  Ba-k  of  Montreal, 
27  Lombard  street,  London,  and  at  llamiltou,  Ontario, 
i'rice  of  Issue,  £90  per  Cent. 

Messrs  FIELD,  WOOD,  .md  HAYSKS  are  author- 
ised to  receive  subscriptions  for  £7L<)00  First  Mortgage 

WELUNGTON,  GKEY.  AND   BRUCE  RAILWAY 

COMPANY, 
in  bonds  of^  £100  sterling  each,  being  the  residue  of 
£118  300  sterling,  issued  iu  respect  of  the  s.^ctlon  from 
Guelph  to  llarriston,  at  the  price  of   £yo  per  cent.,  and 
payment  will  be  accepted  as  follows  :— 
£10  on  applif'ation. 
£15  on  jfllotinent    . 
£25  on  l8t  Septembc. 
£25  on  l8t  NoveHiber. 

£15  (lesa  half-year's   interest  £3  lOs)  on  Ist 
January.  1872. 

Subscribers  will  be  at  liberty  to  anticpato  the 
whole  or  any  vi  the  instalmonts,  receiving  discouut  at 
iho  rate  of  «  i  er  cent,  per  a  muiu. 

Scrip  cer.ificates  will  be  issued  on  produ^-tion  of  the 
banker's  receipts,  and  will  be  exchan^'ed  for  bonds 
upon  payment  in  full. 

These  bonds  bear  interest  at  7  per  cent,  per  annum, 
from  Ist  July,  1871.  pft>able  sonii  annually  on  the  Ist 
of  January  and  July,  at  the  Hank  of  Montreal,  Lom- 
bard street,  London,  and  Hamilton,  Ontirio. 

The  Act-j  ot  Incorporation  of  the  Company,  the 
ftgroL-raeiits  with  the  Great  Western  Railway  Com>>anv 
tif  Canada,  and  the  bvc-laws  of  the  various  municipali- 
ties LT-mling  aid  in  the  con>-truc  ion  of  the  line,  tnay  be 
in-*pectea  at  the  Otilees  of  the  (ireat  Western  Railway 
Company  of  Canada,  and  of  Messrs  Field,  Wood,  and 
Haynes. 

Applications,  accompanied  by  the  payment  oi  10  p  r 
cent.,  will  be  received  on  the  enclosed  form,  which 
should  be  filled  up  and  forwarOed  t)  the  Itank  of 
Montreal,  27  Lomimrd  street ;  to  the  Secretary  of  the 
Great  Western  Railway  of  Canada,  Gre»ham  house:  or 
to  Messrs  Field,  Wood,  and  Haynes.  U  Wamford  couit, 
Throgmorton  street,  E.C,  from  whom  prospectuses 
may  be  obiainod. 

In  the  «vent  of  no  allotment  being  made,  the  deposit 
will  be  retarnod  in  full. 

In  default  of  pa>  men:  of  the  respective  instalments 
at  their  due  dates,  all  previous  payments  will  be  liable 
to  forfeiture. 

The  Directors  and  Otliccrs  of  the  Wellington,  Grey,  and 

Hruee  Railway  Company,  ^re— 
Cbairmax— Wm.  McGiveru,  Mtssrs  Wia  McGivorn  and 

Co.,  Haonilton. 
Vice  Chaibmas— Geo.  D.  Kurguson,  Esq.,  of  Ferfjus, 

Canada. 
James    Turner,    Esq.,    Messrs    J.    Turaer    and    Co., 

Hamilton. 
Ji  o.  Stuart,    E-q.,    Messrs  Harvey,   Stuart,   and   Co,, 

Uamilt  <u. 
D.  Mclimes,  Esq.,  Messis  Mclnnes    B. others  and  Co., 

Ham  Iton. 
A.  T.  Wood.  Efc<i.,  Messrs  Wood  and  Legget,  Hamilton. 
A.  Sproat   Esq.,  il.P.,  County  of  Bruce. 
Janes  Wison,  Esq.,  Fergus. 
J.  M  Friiz  r,  Esq.,  Khira. 
J  hn  P«rrie.  Esq..  Hamilton. 
The  .Mayor  of  HnmtUon,  ex  otflclo. 

Chikf  Enoinkj-r — Geurge  Lowe  Reid,  Esq.,  C.E. 

SouciTt'iia — Messrs  Burton  and  liruco,  Hamdtou. 

Bankkiis — Ihe  Uunk  of  Montreal. 

SBCitETAttV— .\»r  J.  O  borne. 

Orfi*  Ka — Hamiitou,  Oiiturio. 

I  OSOuN  Ao£»cr. 

The  Great  Western  Riiitway  of  Canada,  136  Grcshsm 

h  use,  old  Broad  street. 

The  pro5p«rlty  of  the  province  o'  Ontario  is  well  ox- 
empm.e-l  bv  the'faa  that  its  U'triulature,  in  Fobniary, 
1N7L  was  enabletl  out  of  lis  smplus  revenue  to  set 
apatrt  one  mtlHou  five  h-iiidrcd  ihou-^and  dnllnrs  as  n 
rai.wttv  fund  tobo  lUtributed  at  free  «ifts  In  aid  ^f 
the  coiistrunlou  of  radwavs  in  that  ,  rovinc--. 

I  hL-  \Vi'llin;;lon.  (Jrey,  »nd  Bruco  Railway  is  situated  in 
thisprovlHce.and.asshownliithomapacrompaoylf'glhe 
(mi«(.eciu«, i«connected  wiihtheOreat  Western  Railway 
sy»tcni  ai  liuel,ih,  un  t  wh'  ii  e'..m,  lel.d  to  Lake  Hur,  n 
will  be  UW  mil«a  lor.jr.  (hroujth  its  entire  lengih  it 
ttaverses  a  country  rich  In  agricltuial  produce  and 
limber.  The  (.opuluthn  is  a  must  thriving  oue,  and  is 
liirttelv  lncrense<l  yearly  by  emigration.  Out  of 
ls.ti*(»Vmiifranu  who  enttreil  the  Doiiinlon  of  Canada 
in  lym,  17.201  settbd  in  the  Provli.ce  of  Ontario. 

ITie  various  muidclpa  iUes  through  which  the  line 
pM!M>s  have  granted  fne  ^Ifls  or  bonusts  In  aid  of  Its 
construction  to  the  umount  of  52&^iKK>  dols,  or  (say) 
XUtfMtiNt  sterling. 

Bv  ngreeiuints  conOrmt'd    by  tho  Legl-taturM  of 
Csn'a<ln  and  tho  Province  of  Ontario  theOreat  Weatem 
Railway  CoiniMiny  of  Cnnailiihavo  undertaken — 
Ut.  To  w.  rk  the  II.  o  In  (.rrp.  tuity. 
2nd.  To  provide  locomoUve  eagtuea  and  lolUng 

stuck. 
3rd.  To  repair  and  maintain  tht  line. 
4th.  To  pay  over  30  per  oen'.  of  the  grosa  traffic 
recclpta  to  th»   Wedlnjiton,   Grey,  and    Bruc« 
Railway  of  Canail 


5th.  To  fv{  iiM  ! 
rooeli"- 
and  h 
the  ti. 
until 
the  <  > 
T'n.bT  tl  > 


'S(KSI' 


,'■  r  t-O!  t  of  the  p-oss  tr:<fllc 

:ii  the  WeUlngton,  (ircy, 

•    acqut»i  Ion  at  par  of 

> ml-annual  drawings 

I  ed  and  redeemed  by 

iiy. 

:.il  l»<np  of  mortgage 
■IN,  r  £2,466  15*  per  mile. 
r^e  up(<n  the  line,  and  no 
lUd.     Iha  bonds  to  be  re> 


deemed  in  each  half-year  are  drawn  by  lot,  In  th« 
months  of  May  and  November,  in  the  presence  of  two 
Directors  of  the  Great  Western  of  Cantda  and  a  Notary 
Public ;  and  the  numbers  of  the  bonds  ilrawn  are  ad- 
vertised In  London  and  in  Canada.  Tlie  flrht  drawing 
took  place  in  May.  1871,  when  15  bonds  wore  drawn, 
being  the  produce  of  20  per  cent,  of  ilie  Interchanged 
traffic  resulting  fr  m  the  working  of  seven  luoB'hs  on 
16\  miles  open,  equal  to  a  slnkiug  fund  of  alwut  7  per 
cent,  per  annum. 

Bonds  to  t'.e  amount  of  £l]H,30i)  are  issued  in  re. 
sjiectof  these  tion  fn-m  Guelpli  to  Harriston,  a  distance 
of  -iS  miles.  Of  this  amount  the  £71.*»<»  l«>uds  now 
otTered  form  a  poition.  the  remainder  having  been 
taken  by  Investors,  mostly  resident  ia  Canada. 

Upon  the  lowest  estimate  the  30  per  cent,  of  the 
gross  traffic  receipts  will  be  more  than  sufficient  to 
cover  the  interest  on  the  tonds,  and  tho  result  of  the 
working  of  the  thort  distance  alreadv  opened  for 
traffic  justifies  t  is  expectatit.n;  but  in  order  to  a!i"W 
ample  time  for  the  develoijment  of  the  traffic  until  and 
after  the  opening  of  the  line  tn  Harriston,  which  will 
tjike  place  not  later  than  the  begimilog  of  November 
next,  the  first  year'^  interest  up  to  Ist  July,  1372,  in- 
clusiv,  on  the  issue  of  £11S..'J00  wdl  be  invested  In  the 
6  per  Cent.  Debentures  of  the  Great  Western  Railway 
of  Canada,  and  the  debentures  deposited  in  the  Bank 
o'  Montreal.  Lombard  street,  iif  the  names  of 
The  Rit^ht  Hon.  The  Lrd  Mayor  of  London,  President, 

and 
Gilson  Roman,  Sandford  house,  Kirstall,  Leeds,  Vice- 
President, 
(of  the  Great  Western  Railway  of  Cannda) 
who  have  consented  to  act  as  trustees  for  this  purpose, 

Taklnor  into  account  the  dates  of  the  payment  of  Ibo 
ii'stalments,  and  the  fact  that  Ihe  full  h^ilf-year's  in- 
terest will  be  allowed  un  1st  January,  1872,  the  price 
of  issue  is  In  effect  reduced  to  Sii\.  At  this  price  the 
bonds  yields  per  cent,  ti  the  inv.stor,  in  additioa  to 
the  aJvantajTt^  arising  from  tl!*i  redeiuptii'ii  fund  pro- 
vided iiniler  the  agreements  with  the  Great  Western 
Railway  Company,  by  the  aitplicitiin  of  which  the 
whole  of  the  bonds  will  proba*}iy  be  paid  off  at  par 
within  14  years. 

They  can  therefore  bs  confldf-ntly  recommended  as  a 
sound  and  highly  remunerative  investment. 

Loudon,  27th  June,  1871. 


ISSUE  OF  £71,000  STERLING  7  1M:H  CKNT.  FIRST 
MORTGAGE  BONDS,  IN  710  BONDS  OF  £HX) 
STERLING  EACH.  OF  THE  WELLINGTON, 
OREY,  AND  BKUCH  RAILWAY  COMPANY  OF 
CANADA,  at  the  price  ot"  £90.  and  redei-mable  at 
par  by  serai-annual  drawings  In  July  and  January 
of  each  year,  uutil  tho  whole  are  redoeroed. 

FORH   OK   -VppLICATIOM. 

To  be  retained  by  the  Battkers 
To  Messrs  Field.  Wood,  and  Haynee, 

9  Waruford  court,  Xhrogmertou  street. 
London,  E.G. 
Geotlemen,— Having  paid  to  the  Bunk  of  Montreal, 
the  sum  of  pounds,  lieing  £10  per  bon,! 

on  my  application  for  7  per  Cent.  1  n^t 

Mortgage  Bonds  of  the  WelUngtoo,  Grey,  aaid  hvu^  u 
Railway  Company  of  Canada.  I  request  you  to  alb'i  u  >■ 
that  amount,  and  I  hereby  agiee  to  accept  such  boiiJ^. 
or  any  less  number  that  may  bo  allotted  to  rae,  ami  i" 
pay  the  balanc**  in  resi^ect  of  tuth  boaiLs,  according-  t  > 
the  terms  uf  the  prospectus  dated  27th  Jmie,  1871. 

Name  (in  lull) 

Aiulress 

Profession  (if  any) 

Date 

Signature 

(Addition  to  be  signed  by  applicant  dtsirlog  to  pay  li; 

in  full  on  allotmeut.) 

It  is  my  intention  to  pay  up  my  subscription  in  fuU 

on  allotment,  receiving  discount  for  prepayment  of  tbe 

instAlmi:nt<.  Signature « 


THE  ANGLO  -  AMERICAN 

1     LEATHER   CLOTH   COMPANY  (Umlted). 

Incorvoraicd  umler  the  provij*ti  ns  of  the  Joint  Stuc; 

Comi  aniea  Acts.  lH(i2  and  1S67. 

Capital,  £oO,i>i)0, 

In  5,000  shires  of  £10  each. 

i'ayable,  £1  per  share  on  u|>  plication,  and  X2  per  ihare 

on  allotmeni. 

t'urther  calls  not  to  c^tceed   £1  par  sliare,  and  two 

months  at  least  to  eltipsf  betwt  en  each  call.  ' 

If  i!0   allotu.eut.  the    depo* it-money   will   be 

return'  d  in  fuP. 

DiKECTUKS. 

Prince  Alphonse  de  Cltiniay,  32  Hue  des  Arts.  BrusseU. 
L»w  is  George  Dive,  Ksq..-'f  Milwich  hall.  Stone,  SUf- 

forii^hirt.',  and  Grafton  Club. 
Edward    Nassau  Mobswurth    Kindt  rsley,  Est).,   Soott 

and  Co. '8  Crv>wn  Chemical  Woik«,  Bow. 
Francis  Lvnders,  Esq.,  I  ime  strtet  square. 
Wmium    Iltury    Murray,    E»q..    llarrow-on-lhe-blU, 

MUidlifsex. 

Bankrrs. 

The  London  Joint  Slm-.k  Bank,  Princes  street,  E.C. 
Offices— 2^4  Greaham  street. 

PROBPKCTfS, 

This  Company  is  formed  to  take  over  Iho  works  of 
an  eKtabtishett  business  for  tho  manufacture  of 
American  Leather  Cloth  at  North  Woolwich. 

Tho  bui'dingH  and  machinery  are  completely 
furnished  with  all  the  t  oit  an'l  most  modern  appUanceO, 
and  the  works  are  ready  for  full  and  immodlnte  opera- 
tions. 

The  machinery  Is  capable  of  turning  out  from  70,000 
to  KOfHK)  pieces  pt-r  annum,  and  this  can  be  doubled  at 
a  tritli  g  cxpendilurc;  t'ut  taking  the  annual  produce 
of  80,<X)o  pi*.c*«  at  the  moderate  prolit  of  2s  per  piece, 
a  npt  iucome  if  XhiHX)  can  he  realised.  It  will  thus  bo 
BttMi  that  a  net  reiurn  of  at  least  Id  per  cent,  will  arise, 
even  8up[K>i«ing  that  the  whole  capltiii  he  [>aid  up; 
whilst,  on  half  the  nominal  capital  (which  will  pro- 
bably be  snilicb'nt  for  permanent  operations),  32  per 
oent.  would  result. 

For  full  profiHHtuses  and  forms  of  application  apply 
at  Uie  OdieeH  of  the  Comiuuiy,  2i  Qresham  btreet. 


ll=:r 


July  1,  1871.] 
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^?  P     HANOVER      AND 

WICK  B<»CS  ASPHALTt:  COJII'AST 

ineorraniaa  oadar  Ik*  CoapwuMT  AcM, 

.  .ad  Ij«7,  vkinkjr  tht  HMiUtT  »l  the «harAald«n 

-.iMt.    Ciriul.  MOiMMIt.  la  UUno  •*>«<•  al  £10 

-  c/wMckUOOMiriiaU^rikana  wlH  b*  aidi 

paUsc.  T>>*  IMO  paM-ar  •!>»«•  w  nak  i>r 
'  4  «Bl7  afur  10  r«r  «mm.  ■«-  aana  ku  htM 
:  '  U»  ochrr  *«ckaidvi.  WlMa»p*rcaiil.hw 
:«M  M  Ik*  attOT  ikam  f v  ihraa  jraara,  Ikaa  tka 
•Isaraa  w  ba  plaad  a*  as  aqaaUcr  wU  Ika  atkar 

^at.  CaOa  a  i  to  txtr^  tl.  aad  thna  aaMha 
'f^aa*  balaiaaaackaalL  l»laaa«  iij imt  ikt 
laaa  *i  fm  akan  via  k*  taqaind  far  tka  OfH 


Dfucmo. 

Baq. 


ILP,  Bl  Oaaffa'a 


B<a«ka^  b^  B«WMaait  canias'. 
*  raaiar.  Baq_  OM  Park  (all.  WdwlL 


><«r  lU«raih.  E*q,  laatknaiii  ekaafcan.  r«B- 


IW  AI>n«  Bask.  °—rrt  mnrlan  Ink*i« 


„•»_ 

fAniiiaaa. 

OB.  OiUiar,  »it  Co.  «  Maorfata 

ioaal.  LwAaa.  aad  M  Craa  aMK.  Maackaaur. 
" — oagaaiiaj 
wUAwlaBdi 


■••»""■■  .■»».••«   wii»   ■■■Ml    Hiaaaa  la    oraaawiaB. 

<  liinaartir  kalttm  la  H.  P.  Il«aala»  «iU  far  waitUi» 

tiaaaaa. 

A  aMma  kaa  baaa  avaiM  Ma  vltk  Ika  laaM*  f<r 

I  !>>>■  kaiaaT  Ika  «>•■*.  aai  riMfar  t«*  mtfvlll  U 

L  far  thai 


kr   luuinMr.K    a>  MtMn;— CiMM  «■  ika 
»•   '  la  Ik.  JK  JalT.  U 

m  ••  •'arm, 

-—  -.aak  .^  ■•i>c.  •      [r  aaadL  aad  kanaa,  wi 
*r-.»a»a»a»8IiW^I  aralaatkai.     AD  Ccai  lb 


J?=S 


1*.  pawfcaii  maij  aarf  TalaaMav  vUl  ctnr  tta 
itaarrtaa  a(  aM  raata  mtt  rfrttUmt  tmmymn,mb- 
<avahw  a  i«aa  aafaaai  u  Ika  frfi  akm  lu.i- 
Mf  to  Ia|afa4  liy  tka  laktat  aaa*  Ika  — hai  nil  t. 

STZT y?,'Jt^'' *** "*'*    "^'^ "^ ^*** 

Tka  taMaaaa  t*  Ika  Caayaij'  wm  caaafti*  tka 
x^ktaB  tf  Ika  Haiiiii    aad   ■raartrtcfc   AapkWla 
■   -T  ^^"rrk*  -f  i-t  tiiiilara  aii<<i«MiiinliTli 
,-  •  aaykalw  (aaafaOr. 

H.-rt  «(  va(kk>(  Ikaaa  fWrrlM  «xtaa<a  ofw 

Oaaaaa  aaraa,akaai  MM  af  arhkk  u* 

"•rr.  la  Haavaar.  aa4  ika  raawlailiT  ki 

■■*m  aala  a(  aafkaha  aav  kata(  vorfcad  at 

'><  I.tn-arr  ^aantra  la  aboat  W  (a«  iklit.  aad  li 

Ia«a4  la  kmaii  iMrktr  aa  H  iaiaaaa. 

tka  fail  tan  ■■ui|    aad  aalaart—  fOt  to  Ika 

— -  >tn  »a(  iw  r» .  aaar  «■  yimnilaa  al  ika 

avlaaikawo-kt.  kaaaaa,  w»tna«,a|a».,  a»t 

uolharwtik  ika«MMIa«  nt  aaawOr  la- 

-laaM  aMl  a»«aM.  wMaa  fnXaa*  a  awy 

f<"Hs  dai  wttf  kagnattj  axtaadad. 

r>f  BMrjaanaa  aattaa  aaartk  kaakan  BM4a  te 
<la»a»ar  alkrr  <ip  laWi  af  iMa  ■■witaifal  Mftw  aai*. 
M.kal  wHkaat  mm.  Tka  Sate,  (laaotw.  aad 
»»»aat«t  an  Ika  ai«]r  kaa«a  txMlag  batft  o( 
aaakalM  la  Caiat* 

tkalla>MrAaakaM*Mtta|nMaa<al  Ml  tr» 
■ttiaa  al  ika  Uajaa  EikfkMaaa  of  l«|  aad  MH  II 
ka*  kaaa  wm4  «Uk  |na(  aanwa  la  ~  " 


OaWMr  <ar»aajy.aw.ia»allaafaaiaflyMUafca 
mt  «a»i»a.  a»^i  fkar*  t.  a  hrt*  aad  1  ii  aifci  4a. 
■aa4  «.»  II  fro*  all  part*  a(  ika  aaalleaat.  It  la  aiack 
Mn  4.raMa  Ikaa  aar  atkw  tsaro  iiaraaiiai.  I.  aot 
JML'J  •"  kmrt'  (Wn  aad   rfiar  »  nwC  wrar  U 

SL"*."^'',":— »-.atai  »  tkai.  a«aa  lakaa  af. 
•55^  ■»'•.'  ««B  aad  ra-aaad. 
Tkaaaaa  «  n.  I  la  an  *a*ka«»  arkaa  kr»ii«ki  le 

ad  Ika  *«laa  aaaaaliaai    Ika  aMatfactaad  ^aiMita 
ga  ka  1 1 1  «^i' -ad  d^aaiad  I.  u«4aa  »r Tmm 
M,  aa4  Ikan  la  «  nadji  aarkat 'ar  k  at  a  aar  M   I 
miSZT"^^^  '-••^lialkafiS.'Z 

h.  u.a.rs  «ka  aat*Mr  al  i  k>  lata  IL  D.  Kaatlaa. 
"■  "aar  1  Ika  faaii<a»  kaa  aaaMaiad  la  faaataai 
allkaaMMaaaMaMMaBla.  ai™aBiBa»fa«1a 

T«-  ^ — . —  ^— ^•-■ikiataaailmuL I i 

tikika  I— na  liiiliidia  wiawad  k^aw  kawT- 


( 
1 

dU  :- .  _ 
or  absat  v 
kafih  bj'  - 

Thaqni- 
tka  aaant 
tlraljr  aaa 
taaapar  a: 

Oraahi.:- 
Haa  al  k- 
aboat I0> 
pita  dac  ■'. 


la 
,.^,  ..>rea. 
:e  mila  in 
:  braadth. 
aoyaan, 
-  compar«> 
•■tarUnO 

>  Atoae  th« 


•  iMar  IIM 
.■lAallaof 
■  -■-  aad  Ula 
t  axtrada 
^   aad  Ihai 

tka  aaooii:  .:  -  , — ; . —  .„.»  raia  may 

ba  aalliailaO  at  orcr  a  mUiiaa  toaa,  or  pr.eticallf  loex- 


Tka  dip  al  Iba  bad  ol  aa|4ialia  la  aboat  »  dagraca. 
dlaaaaailat  at  tka  f-aataai  daptha  yai  na  htl  a  t%c» 
of  aaltd  aipkalla  rack.  Taiylac  bun  W  to  SO  faat  in 
■■  ueraaaii 


iii(  with  tka  (orwarl  yn)m*a>  and 
rrtdaaUr  diwlac  down  i*  a  sack  paUcr  Saatb.  A 
cmparattraiy  Hailtail  araa  kaa  aa  jal  baan  brDkan. 
and  Boi  Bar*  tkan  tM>  aoparfteial  jrarda  hara  bacn 
workad  to  tka  drytk  ralamd  la. 

Toa  nufaca  rank  Ijkuc  en  ta*  aaphalu  kad  anragM 
from  foar  to  atx  feat  thick. 

Tka  aiaeafaaioy  la  a  oat  iwi  aUlia  froai  Haaorrr 
aad  two  Bil«a  fro*  Iba  mlati,  aa  tka  baaka  ol  tka 
riaar  Uiaa,  a  irlbviarr  of  iha  « aaar,  ky  whiek  tka 
a-ph.lia  la  aatrtad  oirad  fna  tka  fa^tarjr  U  amall 
T4Wfv  to  llKfn^BSr  Hsvm,  nvsHMSa 

A  aaw  tS-koraa  power  aaflaa  kaa  fM.atly  kaaa 
aracird,  aad  all  Ika  other  laaebkiary.  bolMlafa,  and 
prtailaaa  ara  la  yood  am^  aabalaatui  repair. 

Tba  aal  eoat  at  which  Ika  lack  a<  qaairiad  caa  ba 
deliTered  U  15a  per  tan.  and  Ika  aiaaufa<-tared  asptuUla 
lOa  per  taa,  Iraa  la  tk<  Tka«aa  ar  al  Hull. 

A.  MAGBATR. 
BbankFeoakaiak  Miaet, 
HIk  April,  isn. 

Tba  (aUowlnr  ao  a  f-w  taattnoalala  Ibowlac  the 
valaa  aad  dnrabiliijr  of  tb«  Umiaar  aaykalta  :— 

Aftcraflro  yrar^' B.a  of  the  aaphMlt.*  it^vii-fi^nt  |b 
tb*  atraati  bare,  laid   with  Limaer  a.  .ava 

I>rOT  d  faultleas  up  till  to-Jay,  aa<l  i  no 

repair  wbaierer )  at.  Tae  aama  ibu^i  -  -  ...  .  iiiijaa 
paeiai  ual  Uaaw aaykaha  arkleh  kaea  Uau  laid 
wMkla  Ola  Ual  aaajraatak 

BPlla,  for  'ha  Matrapelkaa  Boart  ol  Worta. 

Haaaear,  dik  Hareti,  ]8a«. 

I  kaiabr  eeniry, ea  tba lart  ol  I hp  M.-'mpalltaii  Board 
•I  W,«k>.lhatai|iac«alIS.Oi>'  r  pataaiairt 

har*ba>a  laid  beta  wlih  a.;  v.  Limaer 

iiilaaa,aad  that  li  wiaof  lti-.i  .nn  ronfl- 

daalijr  faaaaaM.! 

(H«Btd)     L  - 

I'  J«l>,  IdMl.  ■ 

.  piaaaara  that  Ika  aapbalta  platfonnt 
lai  lleaalacatvjrraUway  atatlooa  ba  a 

aaawunl  ^1  rujakaawota,  aad  ara,  ailar  aaeao  yean' 
aaa,  aUlt  wUkoat  faalt,  aad  taoajn  aol  tka  aUfklaai 
repair  Tat.  At  Ika  aa«M  UaM  have  thoaa  daacriodoa* 
al>ark4aaaatlkafraataaa<«rolballdiaca  baloa«- 
taif  Iv  oar  raliwart  wlh  the  Uauaar  aapkaUa  proraJ 
aeaaaioraatbtaiaporpax.  tiiat  we  baea  (traa  oid^r 
aaearta  aaa  any  ouar  I'  '  I.UaaMraapkalia. 

Taa  warto  daaa  by  M  .laaa  fHaatthar 

craOi  ihr.Mii[h  iir.ni  r  yat  aoltaaad  by 

be»-  narar  happaaad, 

»"  nialarUl. 

1.-  .  i  <     K:  v.iialal«ratlaa 

•A  ituli>d>a  la  Ika  Kiaadom. 

Haaarar,  Mk  Keeaaikar,  18M. 


Exiraci  U  .,  loth  May,  1871. 

-Tkaaaphalu  >  BeraMMUlaay.— Tba  re- 

aarka  lataly  aude  nn  uie  a.piiali*  Mnaaani  la  Bar. 
Bnadaay  alraai  waca  foaodad  on  a  mUcoatapUaa.  X' 
Oaaaca  nih^ftoa,  Ika  •arreyar  to  tka  Banaoa-laar 
r«MtT.  Biaiaa  that  tka  UaiiDar  aapkalu  laU  dawn  In 
thai  Mnat  la  ga^laakat  laat.  and  aaply  taatad  b]-  a 
(raal  traOe  arer  riac*  lla  completion,  ilnt  Ma  erery 
laaiaa  la  ka  aalitkad  with  lii  aoandneea  an  I  darabllity. 
TkaaMtaaent  iha  It  U  ^innt  way  1«  alrog "Iher  at 
nftaaa*  wkh  the  fa^.,  an.i  tb«  experleaea  af  tk.  Hur- 
ray ar  u  tka  Barawodaey  Vea'ry  lodaoaa  Me  t  <  racom- 
aeni  Ika  UaaaaraapkaliafarioataaiitaaalTaBdo.-llan. 
We  ara  (lad  la  (lea  Ibia  co  r«!l<Mi  p-omttiefK-..  not 
oa-y  la  )aatlaa  la  aaa  of  Ik*  g»ii.  'rr» 

daelat  lata  aaw  aad adarirabi'  <m, 

kat  la  Jaallaa  to  a  (laat  laqn  ii>e 

falat,  •ha  elaaalHtaaa,  aad  Ika  ••»  .i  <.iir  iinti  iraffla 
u  caally  ^raaialad." 

Kuiaat  It-ym  Iraaiuaa  17th  Jane,  III7I. 

'  Tka  iralk  1^  w*  kaea  la  tba  aafhalled  read  aol  a 
partial  bat  a  aaalata  Iraaway.  It  la  aaphaila  wkiek 
aaaaraa  t*  aa  aN  aM*  Ika  tiaawaya  loimd,  vliti  a 


•M  .?  Ika  tnraa*«ikaMB  diW al  Ma  ka(«i  w  ^ 
faMMkaaa  AMkar ad •Tbnaaa. MTMatfM^ 
yd  M*  Artlaa,  ik«  aakaHee.  kaa*  atu  ikalaalfaw 

rrianman.  .Ilk  baaa  al  aa»lliallM  Im  *aa«a 
*V??''"'  «■!'.>—»'—  ••  »"*«»  aad  LiiiaiL 


i««a  ta 


Wher.  . 

nla>aalia(a& 

Tka  l«.w.atar  anatraa  baa 

.-*'y^-«*'r \.*»>*  aa  tm  d^ai  iaaa 

I'^baawaaaAiaiHadaT  Mea>alk.<rf^i^BaM  _a 


■«*  AavUa  CMapaay  (UaMadi  .1  »a  *Mar  fvt. 


Mae*  ara  kar*  a  "  .  '   .  and 

aaly  far  aarrl*(aa  el  a  per  i  ■  <% 

I*  raa  alanf  eartal*  llaea,  koi .'  .  .4 

aeary  Ub<L  aa  idiaaat  lor  bora*  aa  i./r  wan.  aaick 

paralla  al  Ike  fraaat  pa  aaca  Ikmatk.  and  yel  daea 

tM  )<t«eef.ee  w-ih  «»>  ir*d«  *loa(  Ik*  bardark  wkiek 

''•oartaalarna  Wki» 

d  agaana  «wra  aay 

,   wtu  taaiald  tarea  la 

ia.'..jr  V  »•,.'  I  ■■'  .  *  -1  .1  jt  me«.traaa  that,  havlav  la 

•ar  kaade  ink  pi.ia  aal  parf.rt  aoiailaa  of  Ik*  naaa- 

Meai.  ire  al».aU  aetata  aataleaa  aad  ea«  aar  UkTat 

aaal*  akaat  a  n-niriraaea  an  etaaajr  aad  barkireaa  w 

Ikakaat-aaway.- 

tfvm  n»  «rw.Ma»l»»  tm  — a— ■ 
IT.  la  left  ■  «•  Baal  araj 
Has  .vih    ahiii   nai'MawitrK  BOCK 


iladl. 


anlhoriaayoa  to  inaert  m^  name  on  the  Refh«tt>r  of 


r  Om  aoaUiar  or  aharea  allotted  to  aie. 
Uaaal  Stfaature 

MaaalalkU 

Beatdaae* .„. 

Pralaaakm  „„ 

Dataw 


THE     HANOVER     ANI» 

I      ..-.  vj^viCK  RtX;K  A8PHAI.TE  COMPANY 

rebT  fleaa  that  na  APPLICATinNB  for 
^(.MW  .-  lit  tb'a  Caapaay  can  be  raoeired  after 
TL'KSU.W  NEXT  frja  Lnn.ion.  anil  after  WKIl- 
NESUAY  XeXI  froa  tha  Coaniry.— By  order  K,t  tht 

Board.  

PENNSYLVANIA  RAILROAD  SIX 

1      PES  CKST.  QENBRAL  MORlf;\  :'- 
UNO     IU:>NI>S.  — Tita    DlVIDK.NIl     \- 

fine  on    1st   July  next,  on  It'e   IVhtmvU 


!  .-n   an'l  Twt\  at  their 
'.reel.  K.'.„  when,  thr 

at  maat  ba  left  two  clear  day*  for  ax> 

■Hi  Bread  etraal,  London,  BX3. 


xaaooo  loan. 

THE     V""  <^  T      !^  "  n  ^T  ^"  T  C  H 

1        IMPS  har/ni; 

rf»olvp.I  ta  I  .  ,  •  {V   tht 

"  Wmt  HroriiWi..k  lu>|>rovenMJ  .t  A.>t,  l!v.ls      arc    pn-- 
parad    to    reccire    Tender,    for    the     I.O.m    cf    tf  at 
(iiii-'iiirl.  in  onr  viiiii.  or  in  aorna  of  not  laaa  ihan  Xl.t^i^l. 
xteoil  oeer  thirty  reara,  aa    to  he 
'    .f  the  Imiirorement  rae. 

il.   .tjitlnf;  na'tie   and   adiireai   nf 

iii'MiDt  propoaed  to  be  lent,  an  t  r:iir 

:o  be  forwanied  to  liu-,  end  .rs*-- 

K  ..     oa  or  before   I'ueadav.  July   11, 

Uli. 

If  tha  aaannt  ahould  be  adraaeed  by  one  peraon. 
tba  t.'oaatilaaai  weald  arrang*  to  take  it  by  rn- 
•ta'aanta. 

The  CammletWinara  do  act  bind  thamaalTai  to  accept 
aay  tandtr—Byaroar, 

•I    BATI.BT.  Clerk. 
Paradlw  alraei,  \^ .  ISth  Jiin»,  Ii71. 


TURKISH     .si\     I'KK     CE.M. 

1  BONOg  or  IMS. 

Nolie*  U  !iercb\    p  v  ii,   that    m    ..r, ,«...,.,, ..   «f    ,h.. 
rMalat»f>n  anautmous  y  pAMad  hi  ■ 
of  ll<Mi«tlHtld>-rt,  bi-ltl  4)it  ttiQ  ;iril  A 


Utuucii -iia  tw  iiivir  tMJikvi'i  mux  «.];«' !■   tu  jiutlxiriiir 
the  d«tluctlon. 

i:i»\VlN  II.  I.AWRKNi  ^-  (  hairtnan 

Curamlttei'  lit  J 

"fF.t  ...  ., 


:   -  r'  1  . 


TTALI.A  \    -I  \    I'Kll    CKNT. 

1  VN. 

H^am*  HT  i  ^t  to  annoaaoa  that 

naendaf-.er  i  . will  ba  peapared  i.. 

PAY  tka  Covpoaa  for  the  nall-yaarlT  kitawat  ..n  ihl. 
Laaa,  da*  aa  ikal  dare,  whion  aagr  ba  praaanted  f,>. 
paTBi*^>'  '■i  '-'  ■'•■.»*, 

Bon  '  i  drpiwa  la  rianaaaoaika  let  Aarli 

laat,  V  iiM  aaaa  tlaw,  praildail  I  ay  l>r  i 

tba  r.].;. ;..ta4^al  Stamp. 

Uata.  lojieiliar  with  lb*  CaiqMaa  aad  Drawn  Bond, 
moat  h^  Ml  fw  aualaaUim  faor  etta*  day*  pr.eioaai) 
I.,  I-...  ii,i^  r<.r  parmant. 

■■.  TkwtiaortBk dtrr-at.  Jaa*  Med,  fiffl. 


lAl-l.VX    TOnvrro    MONOI'OLV 


Ttia  ahareh-ddara  .v  era  tnf.iefne.t.  the- 

•>n  and  ^•■--  '  ■    •  ■      ■        t       l-Allr 

at  til.  -t.i  ! 
lire  8  • 

per  a'ltiit'n  l..i    i.i^   ■i.xi'r,.*'   •■•■■■•ly-  (■■'   ..' 

Tka  t;oapoua  enu  he  |.ald  a  Ma  ar* 
plae.a.  eli.:  — 
la  n.e«aa*>  Bylke  •<a4d<d  Odadnla  da  ......^ 

TarM     i     MltirHalaai 


Oenaa 
Milan 
VaMo. 
gayiaa 


By  the  Kaltiaal  Baak  ol  Ik*  KI  (J.. 


luly. 


Ilaa  «a~Br  Meaara  P  f.  Boaaa  aar<  Ok 
Parle—  .y  Maaeri  A.  1.  Blara  aad  Ot, 
|ymd  .n-lly  Mraara  dia  a  BraikaWL 
B*rMa>-By  Meaara  B.  Wawilaair  mt  Caw 
Craahlm  i«a— By  Mr  Jaaak  a  II.  maa. 
Tka  pafSMMtMltaaMdaM  Ika  rata  at  franoa  la- 

Prr  ahara,  aaiM  fanka  aaiaa.    Aalkaarr 
i«.n'B<yl»*n.aaMMiaMaral  OM  b.. 
year  i<r7n  'whirk  «a*  eatad  al  lka<aia. 
Iha  ITih  Nay  laat),  kaaaat pat  taaaclaaa.i;^ . 
aaaadlat  a  Aruaa  »♦  al  It*  ikw  ala  al  i»*  >;*«  a., 

*>  •>  afllM  IB  a  m  waa^y  tmt,  tkap  tkatala.^  u^l 
a  alaa  Ua  ak  r^illiw  Mk  ila  papaai  al  tke 
fjmmt   tm  Ik*  yaw  IB**  aM  ha  aada  m.    la 
gi"f''J'^*«»»-»  "••  "IB«     II      a<  Ik.  ktiaare 
>y  y*  ¥*«!!** "^  »*«»»«aaaia>4  ikaMraaal  ik. 

nikJaa^llfl. 


804 


THE  ECONOMIST. 


[July  1,  1871. 


TO    CAPITALISTS    AND    INVESTORS. 

DmDENDS     6    AND     10    TO    20    PER    CENT. 

SHARP'S  INVESTMENT    CIRCULAR. 

(THE  JULY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  InYMtments  in  EnRli-sh  and  Foroi)i;n  Railways,  Dobentnre  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Minos,  Forei(fn  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  with 
Market  Prices.  Dividends.  Ac,  &a. 

CAPITALISTS,    SHAEEHOLDEES.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHAKE  BROKERS,  33  Poultry,  London,  E.C. 

Established  1852.        Bankers— London  and  Westminster,  Lothbury,  E.C. 


THE     NATIONAL      DEBT. 

1     Speech  of  tht  ChnnMllor  of  the  Exchequer  on  the 

2nd  of  June,  1H71.    Revised. 

"  Cur  tmprobe,  cara 

Non  a'lquia  p«til»  tanto  cmcllris  acorvo." 

Loodoa:  Eobcrt  John  Bnah.  32  Charing  cross,  S.W. 

Price  ed. 


Joat  potllahed,  prlca  U;  per  post  for  IS  penny  itampa, 

THE       MATCH       TAX: 

A  A  Problem  in  Finance. 

By  W.  STANLEY  JEVONS,  M.A., 

Frofoisor  of  Polllical  Economy  lu  Owen's  College, 

Uaocheater. 

LondOB :  Edward  Stanford,  6  and  7  Charins  croaa,  S.  W 


Baady,  tbe  Second  Edition,  revised,  with  now  Preface 
ana  Two  Dla^rama,  Svo,  pp.  H2.  price  4s  6d,  in  extra 
cloth, 

MR   DUDLEY   BAXTER'S   WORK 
ON  NATIONAL  DEBTS. 
Quoted  bv  the  Chancellor  of  the  Exchequer  to  his 
Speech  on  National  Debts,  June  2nd.  1871  (see  pages 
9  and  I6j. 
London:    Robert  John  Bash,  32  Charing  cross,  S.W. 


THE    HOUSEHOLD   EDITION    OF 

1     THE  WORKS  OF  CHARLE3  DICKENS. 
Messrs  Chapman  and  nail  prnposc  to  publish  in 

WEKKtT   PEKXT    NuiCBERa, 

with  New  Illustrations,  the  Novels  of  the  late  Charles 
Dickena. 

The  Boriea  will  commence  with  "  OLIVER  TWIST," 
of  which  Number  One  and  I'art  One  are  now  ready. 

Mensrs  ChApman  and  Halt  trust  that  by  this  Edition 
they  will  bo  enabled  to  jdace  the  workn  of  the  most 
popular  Brittsb  Authur  of  the  present  d;iy  in  the  hands 
of  aU  Eitt;ii*b  readers. 

Chapman  and  Hall.  103  Piccadilly. 


fNVESTMENTS—CAPITALISTS 

X  detlrint;  to  make  safe  and  profitable  InTcgtments 
thoold  apply  for  the  INVESTMENT  CIRCULAR, 
published  manthly.  which  cont.-ilns  vatunble  iuforma- 
tioo  rogartHng  every  kind  of  stocks  and  shares, 
togetbf  r  with  selections  of  the  heat  securities,  return- 
ing from  6  to  20  per  cent.  Post  free  on  application. — 
Bartlett  and  Chapman,  Slock  and  Share  Dealera,  30 
Comhill,  E.C. 


PRACROFT'S    BANK    DIVIDEND 

V  CHART,  1870-71.— Showinu  the  Half-yearly  Bates 
of  Dividend  declared  by  over  One  llundradand  Sixty 
Joint-Stock  Banks- United  Klnirdom  and  Colonial; 
with  Nominal  and  Pald-np  (Capital,  Number  and 
Amount  Paid  of  Bhare<.  lute  of  Payment  of  DIvliiends, 
Raawve  Fund,  Llabd  ties,  Market  Price  of  Shares, 
Janury,  1871,  and  Yield  per  Cent,  on  Purchase  Price. 
Price  2a  ed ;  or,  mounted  on  roller,  10s  6d. 
Now  ready, 

pRACROFT'S  CONSOL-DIAGRAM, 

\J  ahowlng  th«  Highest  ami  Lowest  Prices  of  Throe 
per  Cent,  Coaaola  each  y  ar  (rum  the  French  ReviMillon 
of  1780  to  the  Franco-German  War  of  ln:o,  with  the 

growth  awl  decline  of  the  National  Funded  Debt  of 
nst  Britain ;  the  Yearly  Average  of  the  Bank  Bste 
c<  DIacounI,  and  Tabulated  Statement  of  •  principal 
B?«dU  alTecllng  the  Pricts  of  Siock-. 

Price  it ;  or,  monnttd  on  toller,  3a  6d. 

WIU  ibortly  b«  ready,  the  Second  Edition  oi 

pRACROFT'S   INVESTORS' 

\J  I1F,C0RI>  of  PURCHASES  aii<l  SALES,  with 
CALCULATIONS  Ailapted  to  everv  Investment  An 
addldoaal  portion  eapnlully  adapted  for  the  Legal 
ProtMston,  cunlahilnu  Kc  ru  «  .  f  Entry  for  Freeh  ild 
and  Copyhold  Pioperlv  ;  I,fn,c !  t  Id.  Let  and  Il.ld  ; 
Mor^raga*  HaU  ami  Etr<'iie.u  lisurar.ros;  Hills  and 
Promlaat^  Motaai  Moneys  A  ivancoi!  or  itor.owed. 

"Tboomeelof  this  M' 
trtry  IsTMIor  to  keep  a  I. 

Ina  Courtof  law.  of  evi  i,,,n 

eotorod  into.  No  such  rcconi  na»  lu  vxiatuace  previous 
tothoBrat  edition." 

London:  Efflngham  Wilson,  Publlsbor,  Royal 

Exchange. 

Bernard  Ctacrof  t,  4  AusUnf  rlsn. 


TO  INVEaTORS. 

Now  ready, 

r  AVINGTON  AND  I'ENNINGTON'S 

Li  MONTHLY  BECOKD  of  IXVESTMENT.S,  ron- 
UtBtng  an  vthaiiaUvanview  o(  the  British  and  Foreljro 
B«odt  •adMtam  aod  Uonay  Market.,  Ac.  with  an 
•■■■■aniluii  of  ft*  limatineota  paving  from  III  to  30 
•"J,""  •■''oo  a4  Mr  Miv,  or  >i  annually. 
rtSrtIu2K!Blc:  *■  ''^"'«"»-  ♦♦  Tbrwdawdl, 


■RLACKAVOOD'S  MAGAZINE.  FOR 

J-)      JULY,  1871.    No.  DCLXIX.    Price  2s  6(1. 

CONIBNIS. 

Fnlrto  See.— PnrtVU. 
Mr  Mill  on  Laud. 
The  Coming  Race. 
New  BookH. 

Education,  Endowments,  and  Competition. 
The  Minister,  the  House,  and  the  Country. 
A  History  of  the  Commune  of  Paris,    By  a  Resident. 
W.  Blackwood  and  Sons,  E'HnburKh  and  I  ondon. 


M 


1. " 

2.  " 

3.  " 


4  " 
5.  " 


ACMILLAN'S     MAGAZINE. 

No.  141.    For  JULY.     Price  Is, 
Contents  of  the  Nohbsb. 
Armgart :"  A  Tragic  Poenn.    Rv  George  Eliot. 
Patty."    Chapters  XXXVIL— XL. 
How   Literature    May    Illustrate    History."      By 

David  Masson. 
Two  Nights  in  a  French  Prison  during  the  Civil 

War," 
Pope  and  Cowpcr." 
Pleasant  Recollections  of  Fifty  Years'  Residence 

in  Ireland."     By  John  Kamilton,  of  St  Ernan's. 

Part  III.  and  IV". 
Der  Ruhm,  or  the  Wreck  ©f  German  Unity."    The 

Narrative  of  a  Brandenburger  Hauptmann. 
Macmillan  and  Co.,  London. 


INVESTORS  IN  SEARCH  OF  GOOD 

J.  sound  Properties,  paying  10  to  20  per  cent,  per 
annum,  sliouUi  send  for,  Sixth  Edition,  BRITAIN'S 
METAL  MINES,  price  Is,  or  free  per  post  la  Id,  a 
complete  Guide  to  their  Laws,  Usages,  Localities,  Sta- 
tistics, and  Share  Market. 

By  JOHN  R.  PIKE, 
Crown  cham^ters,  Threadneedle  street.  London. 


T   ONDON     LIBRARY, 

JU        12  ST  JAMES'S  SQUARE,  LONDON. 

Founded  in  1811. 

Patron— H.RJl.  the  Prince  of  Wales. 

President — Thomas  Carlyle,  Esq. 

This  Library  contains  8J,000  voluiaes  of  Ancient  and 

Modern  Literature  in  various  languages. 

Subscriptions,  £3  a  year;  or  £2  with  Entrance  Fee  of 
£(i :  Life  Membership,  £'2G. 

Fifteen  volumes  are  allowed  to  country  and  ten  to 
town  members.    Reading  room  open  irom  Ten  to  Half- 
past  Six.    Prospectus  on  application.    Catalogue,  price 
Ids  ;  to  menibera,  lOs  6d. 
KOBIERTJIARKISON,  Secretary  and  Librarian. 

UINE  FLAVOURED  STRONG  MEF 

X      TEAat  about  2id  a  pint.    AskforLIEitIG  CO.M- 
PANYS    E.XTRAOr  OF    MEAT,    requiring    Baron 
Lleblg  the  Inventor's  SIguature  on  every  jar,  being  the 
only  guarantee  ol  genaineness. 
Excellent  economical  stock  for  souos,  sauces,  &c, 

M~  R  LEWIS  AND  SON^  m 
Strand.  — The  Royal  Lewlshimi  systems  of 
Writing,  Arithmetic,  Bookkeeping,  and  Shortliand.as 
Taught  for  upwards  ot  .',0  years  by  Mr  Lewis,  the  real 
Inventor  and  llret  teacher  of  these  world-ronowncd  and 
only  infalliblo  systems,  ensure  perfection  after  a  few 
easy  and  interesting  lessons  Persons  unable  to  take 
the  lessons  may  obtain  the  inventor's  works  for  teli- 
Instructiou  at  his  only  Institution      13  Strand. 

PRANVILLE       COLLEGIATE 

\J  Schoel,  Eaat  Cliff,  Ramsgrtte.— Tho  Rev.  Dr 
Tandy  has  vacancies  for  one  or  two  pupils.  Reference 
klnoly  p,.rinitted  to  the  Rev.  John  Gilmore,  Rector  of 
Trinity,  Kanisgats ;  and  to  the  Rev.  A.  SitwcU  Vicar 
ol  .Minster,  Prleat  lu  Ordinary  to  the  Queen,  etc.  There 
arc  also  vacancies  In  the  Granville  Preparatory  School 
which  la  In  connectloa  with,  though  diatinct  from  thd 
above 


EDUCATION.-"  ONE    YEAR'S 

JU  Good  Schooling  "  at  the  English  and  Continental 
t/Ollege,  Harrow  (close  to  tlie  stntloii)  —A  few 
ANNUAL  VACANCIES-Parents  sSJxlous  to  glv" 
thslr  boys,  before  they  put  them  int.  any  business,  a 
years  Bnlshlngiimruclion  in  a  highly  recommended 
boarding  school,  ot  limltou  number,  near  town,  to  be 
porlocted  (even  If  backward)  In  penmanship,  connmr- 
cUl  and  polite  corrospondonoe,  arithmetic,  b^wkkeonlng 
(or  mathematks  and  drawlngi,  French  cimversationallv 
Md  gentlemanly  maun,  rs,  are  Invited  to  address  the 
Principal,  who  is  assisted  by  ollidont  and  hard-working 
'*!1"V*'.,.  ■*"""«".  '«>>••  «•  b«  prepared  for  nnblte 
school^  the  profeMlons,  and  oompeUtlvo  examinations, 
«r»  received  f..r  a  longw  period.  Dry  playgrnund. 
with  s  gynuiuium  and  a  splendid  cricket  field,  close  to 
the  houss,  whleb  latin  U  replete  in  all  its  aipoiutments. 
HlghMtrefwancMasta  liberal  board,  kind  treatmoi.t, 
excellent  hatlth,  and  flnt-«la>s  progrm  of  the  pupils, 
tight  Br.t-dass  niastws  are  engaged  to  socure  the  sue- 
ce>s  of  thirty  pupils.  T.rms-SO  guineas  uii.ler  12. 
U  giUnsas  under  U,  and  4«  guineas  per  annum  un.le^ 
14  years  of  ■««.  lUs  for  laundreas,  lii,  for  books  and  i 
statlonwy,  sod  for  tuiUonot  dancing,  drilling,  aliigii.c  I 
and  brja.  band  InsUuraenta.  lus  per  nunrter  are  ih  ! 
mily  extras.  £subUah«l  I8ir.  AUdrea*  l>r  VE1.LERE  I 


T  ONDON       INTERN.\TIONAL 

Li  EXHIBITION  of  1871. 

The  GENBRAL  PUBLIC  are  admitted  EVERY 
WEEK-DAY  EXCEPT  WEDNESDAY,  from  10am. 
to  6  p.m.,  on  nayment  of  O^E  SHILLING,  On 
WEDNESDAYS  the  price  is  HALF-A-CROWN. 


TONDON      INTERNATIONAL 

Li  EXHIBlriON  of  1871 

Schools  and  Parties  of  Workmen  from  Manufactories, 
Ike.,  may  obtain  reductions  in  taking  100  or  more 
admission  tickets  at  one  time,  according  to  the  nam- 
bers  taken. 

Application  to  be  made  to  the  Secretary. 


WANTED,     BY     AN     ENGLISH 

I  I  dentleraan  of  education,  a  situati.in  as  Manager 
in  an  Export  house,  or  Secretary  to  a  Company.  Writes 
,iiid  speaks  French,  German,  Italian,  and'  Spani-h 
bight  years'  experience  as  Manager.  Unexceptionable 
references;  accustomed  to  travel.— Address  M.  J  R 
Deacon  s,  Leadenhall  street. 

TO      STOCKBROKERS.  — A 

J.  Gentleman,  who  has  been  many  years  engaged  In 
Bankiag,  and  who  has  a  valuable  connection,  wishes  to 
make  an  arrangement  with  a  member  of  tho  Stock 
Exchange  which  would  be  mutually  advantage.us 
either  to  learn  tho  routine  of  the  Exchange  or  with  a 
view  to  a  Partnership.— Address  F.  J.  D..  care  of  Wm 
Dawson  and  Sons,  121  Cannon  street,  E.C. 

IRON      TRADE—PARTNER 

X  wanted,  with  £1.000  to  £2,000  under  his  own  con- 
trol, solely  for  extending  trade.  Wholesale.  Fronts 
good.  Settlements  prompt.  No  lia'nlities.  Location 
of  works  unequalled.- Apply  to  Mr  Eamonson,  Iron 
Merchant,  11  Dowgate  hill. 


A         GENTLEMAN, 

n.  naturalised  British  suiiject.  with  20  veani'  expe- 
rience in  the  mniiufacturing  districts  of  England 
France,  and  Germany,  and  in  the  Export  business, 
having  a  perfect  command  of  the  languages  of  th.se 
countries,  and  a  knowledge  of  those  of  several  others 
wants  an  ENGAGEMENT  in  Europe  or  Abroad  as 
Manager,  Representative  of  n  House,  or  in  some  other 
suitable  capacity.  First-clsss  references.— Address 
W.  E.  948,  Messrs  Haaseastein  and  Vogler's,  Adver- 
tising Agency,  Hamburg. 


THE   ADVERTISEMENT  AGENCY 

1  of  Rudolf  Mossf,  in  Hamburg,  reeeives  advertise- 
ments at  the  cheapest  possible  rates  in  all  continental 
newspapers.  This  adyertiaement  agency  has  offices  in 
nil  the  principal  towns,  and  onn  be  recommended  to  all 
bankers,  merchants,  and  manufacturers  in  England.— 
A  catalogue  of  the  newspapers,  with  prices  oE  insertion, 
will  be  sent  gratis  and  post  free. 


T  ONDON  AND  ST  KATHARINE'S 

Li  DOCKS   COMPANY. 

The  Directors  are  jiri-pared  to  issue,  under  the  pro- 
visions of  the  Company's  Act,  a  limited  amount  o 
FO  R-AND-A-HALF  PER  CENT.  PREFERENTIAL 
STOCK,  to  be  applied  to  the  reduction  of  the  Dfbenture 
debt.  Tlie  net  income  of  the  C(im|)aiiy,  after  payment  of 
all  working  ex-  enses,  exceeds  X325,000  pn  annum, 
being  nearly  thrice  the  amount  ot  the  Debenture 
interest.  There  is  also  an  accumulating  reserve  fund, 
which  now  exceeds  £165,000. — Application  to  be  made 
at  the  Dock  House,  109  Leadenhall  street. 

Dock  House,  IGth  May,  1871. 


IMPORTANT       INFORMATION.— 

A  Previous  to  the  removal  of  our  Conihili  Plate  and 
Cutlery  Warehouse  to  thouo  new  premises  now 
building 

OPPOSITE  THE  MANSION  HOUSE, 
we  arc  selling  on  the  premises,  71  and  73  ComWU, 
London,  the  whole  of  our  valuab'o  stocks  of  Silver, 
Electro-Silver,  Dressing  Bags,  and  Fine  Cutlery,  at 
a  discount  of  from  25  per  cent,  to  40  per  cent,  off 
our  catalogue  prior  s. 

MAPPIN  AND  WEBB, 
99    Norfolk    street,    Shtmold. 

CPANISH  FLY  IS  THE  ACTING 

U  ingredient  in  .\LEX.  ROSS'S  CANTHARIDES 
OIL,  which  speedily  produces  Whiskers  and  thickens 
Hair.  38  6d,  sent  by  post  for  54  stamps. — ALEX. 
ROSS,  S48  High  Holborn.  L.mdon,  and  all  Chemists. 

UAIR-CURLING  FLUID.  248  HIGH 

11  Holborn,  I^ondon.- ALEX,  ROSS'S  CURLING 
FLUID  curls  Ladies'  or  Oentleniani,'  Hair  linmediat'»ly 
It  is  apiilled.  Sold  at  3j  (id,  sent  free  for  54  stamps. 
Had  or  all  ChemiaU, 


rjREY  HAIR,  248  HIGH  HOLBORN, 

\A  I^ndon.-ALEX.  ROSS'S  HAIR  DYE  protiuces 
a  perfect  cidour  immediately  it  is  usoi  It  is  perma- 
nent, and  porfvclty  natural  in  effect.  Price  <ts  tid,  sent 
by  post  for  M  sUmps ;  and  ail  Chemists. 


IJAIR    DESTROYER.— 248    HIGH 

11  Holborn,  Lmdon.-ALEX  ROjiS'S  DEPILA- 
TORY removes  superfluous  hair  from  the  face,  neck, 
and  arms,  without  effect  to  the  skin  Price  3j  6d,  sent 
for  M  stamps.    Had  of  all  Chemists. 


UAIR      COLOUR      \VASH.  — BY 

11  ilainping  tho  head  with  this  beautliullv  jierfuined 
Wa?h.  In  two  days  ihe  hair  assumes  It  oiiginal  colour, 
and  remains  so  by  an  occssional  using.  10s  lid,  s-nt 
for  stamiis.  Al.EX.  ROSS,  SJS  High  Holborn,  Loudon, 
and  all  Clwmists. 


PfoMMD  AT  THE  GefiaxL  PoR  OtrKM  AS  A  NsWSrAm   AXO  FOB  TBA!l8]nSSI0.<f   ABSOAa 


WEEKLY  COMMERCIAL  TIMES, 

JSanfecriS*  <gauttf,  anti  J^ailtoac  iBonttor: 

A   POLITICAL,   LITERARY,    AND   GENERAL   NEWSPAPER. 
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The  most  important  fact  is,  that  after  oil  the  calamities 
which  have  happened,  even  now  the  Bank  of  France  cannot  be 
said  t3  stand  at  bM  badly,  if  we  take  due  account  of  its 
peculi.-xr  position  and  circumstances.  Of  course  the  liabilities 
of  a  bank  which  has  been  required  by  its  Government  to  sus- 
pend specie  pa^-ments,  and  which  paji  its  outgoings  in  its  own 
inconvertible  paper,  are  for  the  present  only  nominal ;  they 
would  only  become  real  if  specie  payments  were  resumed. 
But  if  specie  payments  were  resumed,  and  if  the  liabilities  of 
the  Bank  of  France  in  consequence  became  real,  these  are 
what  they  would  be  : — 

£ 

Notas  and  drafts  in  oirtolation 80,985,000 

Pnblia  dapoaiu    6,G3I,000 

PriTkta  dapoMU  22,246,000 

117,862,000 
— and  the  reterre  would  be  nearly  22  millions,  or  very  nearly 
•  h.  And  this  is  really  a  very  large  reserve  for  a  country  like 
irance,  where  banking  is  very  little  developed.  It  is  cer- 
tainly a  much  l.irger  proportionate  reserve  than  exists  in  this 
country.  The  peculiar  provisions  of  Peel's  Act,  which  sepa- 
rates the  banking  from  the  currency  reserve,  make  a  compa- 
rison with  any  other  country  always  difficult,  since  no  other 
country  has  any  corresponding  circulation.  But  if  we  take 
the  banking  liabilities  of  six  joint  stock  banks  only,  and  re- 
member that  the  reserve  of  notes  and  coin  in  the  Bank  of 
England  is  the  only  store  of  actual  cash  which  England  pos- 
sesses to  meet  the  banking  liabilities  of  these  banks  and  others, 
we  find  that— 

Baxkuhi  Liabiutues  of  Baxk  of  ExoLAKi)  and  Six  Lojcdox  Joan  Stock 
Baku,  Dao.  31,  1870. 
Bank  of  England—  £  £ 

Public  dopoaita 6,28C,000 

Prirata  depotiU  20,288,000 

baven-diy  and  other  bilU  ...         750,000 

S7,S19,000 

London  and  WMtmioitar 28,808,000 

I.  -  !  n  Joint  Stook  17,815,000 

1  >:    ., 15.413,000 

I  and  County "'"  ''5.000 

1.000 

i„ LOatwl -M.M.i.OOO 
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iUtieal  •l«B>«iir 
.^o«i«a  togetbar  i 
-•casaa  a  trad«.  .• 
aataofabaak  u. 
u  avtr  b«fof»  baaa 
'perisaw. 


•    >UNrs  OF  TUE 

vaak  agaia 

'.  ar«  p«r» 

.ir»d. 

the 


.toatogooa 


100,192,000 
And   the   tMenro   of   notes    in    the   banking   d<-p.artment  is 
I-2..'7t.OOO/,  or  12  per  cent,  of  the  banking  liabilities.      Or 
M-lode  the   banknote  circulation,  and  make  the  Bank 

^.And  aooount*  up  into  the  "old  form,"  as  it  has  now 

for  10  many  years  been  called,  the  account  is  :— 

I.iarii  irtwi,   iaolodlttg   Clst:i^^i.^Tios    ul    IUi<K     of    EMLAND. 
f  England— 
alatb»  and  dapoait 
I^udaa  sad  WaataiioataT, 

LoBdaa  Jaiat  Stock  

Union „., 

Londaa  aad  County 

Oty 


C. 


£ 
1.812,000 

17.  ;i:,  ii.M) 
r.  i;  ;mh 

I' 

4  ,■:<  iHiM 

•.',4'.".i«'l 


130,3X5,000 

-^ad  coin  aad  ballioo  lo  both  depytmsnU  is  SS,88S,0004  or 
17  per  ocnt.  of  the  entiro  lisbiUtMs,  vhether  of  baaking  or  of 
circolation. 

In    both    case  lude    only    sis  joint    ilook 

banks,   wn    flni  .o    of    Ute    English    reserre 

to   tL«  tiaa  ts  iee*  ihaa   that  of  the  French 

ros'rr<-  liability.     And  the  llabililios  of  tbeee 

ill  banks  art  only  an  ii«fl«iiesiaully  small  pait  of  the  liabili- 
ties or  Englaad.    If  we  ooald  give  all  the  UabUi»iat  of  th. 
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private  banks,  all  the  liabilities  of  English  conntry  bankers, 
whether  on  deposits  or  rirculation,  and  all  those  of  the  Irish 
and  Scotch  bankers,  we  should  have  a  most  forrui3able  total. 
Broadly  speaking,  the  reserve  in  the  Bank  of  England  is  the 
only  reserve  (except  the  cash  in  the  till,  and  the  compara- 
tively small  sums  kept  in  Scotland  and  Ireland  in  conformity 
with  the  Aot  of  1845)  which  is  held  against  it.  But  the 
French  liabilities  outside  the  Bank  of  France  are  in  compari- 
son very  trifling.  So  that  we  are  left  with  the  great  and 
strange  result  that,  after  the  invasion  and  after  the  civil  war, 
the  credit  system  of  France  rests  on  a  larger  basis  of  cash, 
and  is  supported  by  a  far  larger  percentage  of  reserve  to 
liabilities  than  cur  English  credit  system,  though  the  latter  is 
in  its  ordinary  state,  and  has  not  been  tested  either  by  inva- 
sion or  internal  convulsion. 

The  principal  reason  of  the  remarkable  present  strength  of 
the  Bank  of  France  is  its  unparalleled  strength  last  year.  At 
that  time  its  liabUities  were — 

£ 

Notes  and  drafts 5n,588,000 

Public  deposit*    7,031,000 

IMrata  deposits  17,804,000 

84,483,000 
•«-and  its  bullion  and  specie  nearly  52,000,000Z,  or  62  per  cent. 
of  its  liabilities.  Probably  never  since  banking  has  become  a 
trade — at  least  has  taken  its  modern  form  of  a  receipt  of 
deposits  and  an  issue  of  promissory  paper — has  any  bank  held 
so  large  a  proportion  of  cash  reserve  to  its  current  liabilities  as 
the  Bank  of  France  last  year  held.  Most  fortunately  these 
strange  and  unprecedented  political  calamities  attacked  the 
Bank  at  a  period  of  exceptional  strength,  and  therefore  it  has 
been  able  to  surmount  them  so  easily,  and  to  stand  so  well  at 
last. 

The  next  most  remarkable  point — indeed  in  one  sense  the 
most  remarkable  of  all,  for  it  is  quite  new  and  has  never  been 
statsd  before — is  that  the  advanses  to  the  trading  community 
of  France  have  diminished.  In  September,  in  thfs  last  account 
which  was  published  till  now,  the  discounts  had  risen  to 
64,000,000/.  And  it  would  not  have  been  unreasonable  to 
think  that  they  would  have  been  as  great  now.  Certainly 
moat  bankers  would  have  anticipated  that  it  would  be  very 
difficult  to  get  in  money  during  an  invasion  and  revolution. 
Their  bad  and  dubious  customers,  they  would  imagine,  would 
eertainly  stop  at  such  a  time,  and  even  their  best  cus- 
tomers would  require  to  be  "kept  going,"  and  would  not  be 
able  at  such  a  crisis  of  difficulty  to  refund  or  to  do  without 
any  large  amount  of  the  advances  usually  made  to  them. 
But  the  figures  of  the  Bank  of  France  show  a  contrary  result. 
They  are — 

£ 

DUeonnU  ruiMMBg  21,462,000 

Overdue  bills   14,855,000 


36,317,000 
— showing  a  reduction  of  nearly  a  half  since  Si>ptember. 
Nothing  can  speak  more  conclusively  for  the  substantial 
soundnsu  both  of  the  business  of  the  Bank  of  France  and  of 
Frenoh  commerce  in  general,  than  that  it,  should  have 
been  possible  for  the  Bank  to  obtain,  and  for  the  community 
to  make,  this  imm«use  repayment. 

The  immense  aut'iuontation  in  the  paper  circulation  was 
obvious,  was  known  before  the  publication  of  the  accounts,  and 
has  therefore  boon  much  discussed.  On  one  important 
aspect  of  it  we  elsewhere  say  something.  But  there  is  another 
important  point  en  which  it  is  desirable  that  opinions  should 
be  clear.  As  yet  the  issue  of  banknotes  by  the  Bank  of 
France  dt}ring  the  inrasioB  has  been  like  the  issue  of  bank- 
note* by  the  Bank  of  England  in  a  panic,  and  after 
the  stupension  of  Peel's  Act.  In  such  cases  with 
M  a  great  auxiliary  circulation  of  cheques  is  on 
»  sudden  rendered  less  efficient  than  usual,  and  requires  at 
the  saue  moment  a  greater  support  of  banknotes  or  coin  than 
osual.  Consequently  in  that  moment  of  fear  an  issue  of  bank- 
notes can  occur  without  depreciation,  which  at  any  other  time 
would  cause  depreciation.  Just  so  in  France  :  the  metallic  circu- 
lation has  lately  been  largely  hoarded,  and  therefore  the  paper 
oircuUtion  has  been  needed  to  Uke  iU  place,  and  ha*  taken  it 
without  baing  depreciated.  But  soon  these  hoanled  sums  of 
jMUlJic  niooey  will  come  forth— some  are  now  being  sept 
fMth  in  oontequ.nco  of  the  loan  ;  and  it  is  not  very  easy  to 
•M  now.  If  the  wetAllio  money  comes  out,  the  paper  money 


can  remain  as  large  as  it  is  without  falling  considerably  in 
value. 

The  enormous  augmentation  of  the  loan  by  the  Bank  of  France 
to  the  French  Government  was  a  necessity  in  their  position. 
They  obtained  the  means  to  make  it  partly  by  diminishing 
their  bullion,  but  mainly  by  an  augmentation  of  paper  cur- 
rency, which  they  could  not  have  obtained  without  the  leave 
of  the  Government.  And  as  the  Government  gave  that  leave, 
they  were  right  to  obtain  the  principal  benefit  from  it. 

The  Bank  of  France  is  an  institution  entirely  opposed  to 
all  English  ideas.  The  governor  and  deputy-govenor  are  ap- 
pointed by  the  State,  and  they  are  in  fact  supreme  in  the 
Bank.  And  the  intervention  of  the  Executive  Government 
in  banking  is  opposed  to  established  opinion,  and  to  sound 
political  economy.  But  this  much  at  least  may  be  said.  If 
the  State  in  any  country  begins  to  foster  banking  it  should  do 
so  in  such  a  manner  as  to  have  a  perfect  control  over  the  bank- 
ing which  it  fosters.  The  French  Government  did  not,  like  the 
Government  of  India,  with  the  old  Bombay  Bank,  give  the 
credit  of  its  sanction  to  a  bank  over  which  it  had  no  control. 
It  took  absolute  authority  over  the  Bank,  and  by  means  of  a 
council  of  skilled  regents,  it  is  enabled  to  exercise  this  autho- 
rity fairly.  This  may  not  be  as  good  as  a  system  in  which 
deposit  banking,  at  any  rate,  is  open  to  all  the  world  ;  but  it 
is  the  next  best  substitute  for  it.  And  at  the  moment  of 
this  disastrous  invasion  it  has  enabled  the  State  and  the  Bank 
to  co-operate  and  to  aid  one  another  in  a  singular  and  feli 
citous  manner. 


BANK    OF    FRANCE    ACCOUNTS. 


June  80, 
1870. 


LiABitrnES. 
Capital 

Profita  and  reserve 

Notes  in  circulation,  jmd  drafts  on 
provinces  

Public  deposits    

Private  deposits  

*Re8erve  for  eventual  lasses  on  post- 
poned hills  and  upon  liquidation  of 
the  Motz,  Mulhouse,  and  Strasburg 
branches   


Total  liabilities 


Assets. 

Cash  and  bullion 

Private  securities    

•Postponed  bills 

Government  securities    

'Treasury  obligations 

•Advances  to  the  City  of  Paris 

tProperty  of  the  bank,  sundries,  &0., 


Sept.  8, 
1870. 


£  £ 

7,300,000   7,300,000 
l,326,000i  1,326,000 


June  29, 

1871. 


£ 

7,300,000^ 
1,334,000' 


59,588,000  73,193,000   89,985,000 

7,031,000   7,151,000:     5,(;31,0(IO 

17,864,000 18,820,000   22,24(),0H0 


l,040,(ii' 


93,109,000 107790000  127.53i;,(lU0 


61,900,00032,320,000'  21,994.ii  ^ 
30,315.000  64,250,000:  21,4fi2.nu' 

I        ...        ;  14,85o.OH 


10,143,00010,143,000 


751,000   1,078,000 


9.7S2,()i>u 

47,72(1.000 

8,400,011(1 

3,324,01111 


Total^ttssflts '93.1()8,0Q0'l0779O(K)0il27,5»7.(  ('  " 

•  The  Items  thue  dietiiiKuished  appear  only  in  the  uew  ftccuHut. 

Tln>  tailing  (in  the  new  account)  the  amount  of  the  operntiona  relative  to  the  lo:i; 

In  the  bruichee  not  yet  classified. 


THE  LAST  FEENOH  ELECTIONS. 
The  last  French  elections  have  resulted,  as  is  so  usual  in 
France,  in  a  great  triumph  for  the  (le  facto  Government.  By 
far  the  greater  number  of  120  vacancies  have  been  filled  up 
by  candidates  pledged  to  support  a  moderate  Eepublic,  in  other 
words,  pledged  to  M.  Thiers.  Nothing  can  illustrate  more 
curiously  what  has  often  been  asserted,  th.at  elections  in  France 
do  not  tell  you  what  the  people  wish  but  what  has  been  sug- 
gested to  them  by  their  immediate  rulers.  Like  those  chil- 
dren who  always  respond  to  a  leading  question  by  answering 
implicitly  to  the  lead,  the  French  people  almost  alw.-iys 
seem  to  reflect  the  counsel  offered  them  by  their  existing  rulers. 
They  are  not  high-minded,  and  have  no  proud  looks  ;  they 
refrain  their  souls  and  keep  them  low,  and  apparently  very 
much  because  they  feel  the  same  kind  of  helplessness  and 
anxiety  to  follow  where  they  are  led,  which  other  races  reserve 
for  an  invisible  power,  and  a  guidance  more  or  less  brought 
home  to  their  own  consciences  and  endorsed  by  their  own  minds.  ! 
It  is  really  no  exaggeration  to  say  of  the  French  electors  that ' 
they  look  to  their  Government  to  guide  their  political  judg- 
ment almost  as  in  comparatively  patriarchal  times,  "  the 
"  e)'es  of  servants  looked  unto  the  hands  of  their  masters,  and 
"  the  eyes  of  a  maiden  unto  the  hand  of  her  mistress."  They 
hare  none  of  the  steady  self-confidence  of  the  English  elector, 
who,  if  he  knows  very  little  about  politics,  is  always  sure  to 
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thin^  that  he  knows  about  as  much  as  anybody  else,  and  may 
it  least  folloir  his  o»n  ben'.  The  typical  French  elector,  on 
the  other  hand,  is  full  of  care  and  fear  about  political  dangers. 
Why  should  he  Tote  for  an  unsuccessful  party  ?  Woul  1  it 
not  invoWe  a  new  struggle  with  the  party  now  in  power — a 
nex  struggle  m  which  quiet  people  are  always  likely  to  lose  ! 
-.e  for  those  who  are  appermost  they  will  at  least  slay 
11.  ■:•.,  and  it  requires  no  earthquake,  no  political  conrul- 
to  effect  that  ;  but  if  yon  Tote  for  those  who  are  under,  the 
at  the  top  vk-ill  probably  not  yield  their  power  without  a 
.  .-gle,  and  then  there  will  be  more  nncertaicty,  more  fight- 
ibg.  more  danger,  and  more  loss.  8ach  is,  we  suspect,  the  sort 
of  half  instinctive  reasoning  which  induced  the  French 
peasant  to  support  Napoleon  while  he  was  at  the  top,  and  then 
5.  Gambetta,  an  J  now  M.  Thiers,  and  to  refuse  entirely  all  com- 
ptidty  in  the  attempt  to  poll  down  any  political  edifice  giving 
signs  of  power.  Theae  people  know  what  is — how  shall  they 
know  what  may  be  t  A  liring  ass  may  be  better  than  a  dead 
lion.  Ensure  the  present  as  w«U  as  you  can,  and  let  the  con- 
spirator who  waata  to  replace  it  by  a  more  glorious  future, 
have  all  tile  bordea  of  his  work  to  himself.  If  he  succeeds, 
then  it  may  be  time  to  take  bis  p«ut  too  against  the 
:  JArn  of  peaoe.  But  till  then  resist  him. 
I  Kow  Ukis  M  a  tUte  of  popular  feeling  which  we  English  are 
'  apt  to  regard  with  profound  soom  as  unmanly  and  eren  base. 
Bat  it  is  fair  to  remark  that  it  has  great  adrantages — great 
]  advaBtagea  which  area  political  theorists  have  striven  to 
i  attain  by  far  mora  artificial  means  in  vain.  An  able  English 
rtitffli^.  who  baa  ipecnlatod  mnch  on  the  theory  of  our 
nptMMtattva  tjtl&m,  oaee  raggeated  that  Governments  are 
•St  lo  be  too  weak  for  administrative  purposes  in  countries 
ttn  Engiaad,  where  a  Parliamentary  vote  may  at  any  moment 
oravtara  tham,  and  that  each  Government  ought  to  be  allowed 
to  aoannate  to  Parliament  a  certain  number  of  its  own  sap> 
nartan  so  as  to  land  an  inertia  of  dead  weight  to  the  side  of 
anthoiit/,  whatever  party  may  happen  to  wield  it.  In  Asierica, 
iha  frameia  of  tiia  Constitution  attempted  to  compass  the 
aaaa  tkiag  by  very  different  means.  They  made  the 
riasiiliiiil  and  his  Administration  eligible  for  a  given 
jpariod  aad  daring  that  period,  quite  independent  of 
jHy  vote  of  Congress,  unless  indeed  the  President  should  do 
Kimrfliiiifl  warranting  his  impeachment  and  condemnation  by 
tha  Senate.  Both  tbeaa  expedients  for  lending  a  certain  per- 
mi— im  to  aotcority  are  evidently  very  inferior  devices  to 
that  |M>p<lf^  Frescb  preference  for  authority  which  so  readily 
aoeotda  a  genuinely  popolar  imprimatur  to  the  men  at  the  top, 
and  as^  in  so  many  words  that  be  who  hus  power  shall  have 
tba  ri^t  to  it.  Tha  saggeatioa  that  a  Government  shall 
Bomiaate  a  wrtain  nombar  of  supporters  to  increase  its  own 
dead  weight  is  one  which  popular  feeling  would  never  listen 
to  for  a  ntomant.  Sooh  noainees  would  be  a  distinct  class,  a 
aUsa  of  privileged  and  faroatad  mas,  and  therefore  theobj>;cuof 
general  attack  and  dislike  onaoeooot  of  the  courtier-like  position 
uwhich  they  would  baplaoed  towards  the  Admioiitration  which 
kad  noninatcd  tham.  Tha  Aoaerican  scheme  has  the  great 
faalt  that  it   prevenla  the  removal  (except  by   revolution) 

«of  a  GoTamment  which  ia  really  misrepresenting  the  country, 
htaalilug  the  thread  of  political  precedent,  and  preparing 
ntaHoM  diOeBUiaa  for  its  succeasjr.  But  the  popular 
j  FWek  lanaiag  to  the  actoal  mlars  does  directly  what  both 
i  the-a  iahau>aa  do  iadirvctly ;  and  without  the  same 
I  opening  for  abwa.  It  lends  popular  streoglb  to  the 
laxistiag  OortntBtat  because  it  is  the  existing  Govem> 
■ant,  and  o(  eowM  only  on  condition  that  that  Govern* 
!  aaot  <l«es  not  sdaaDy  oatrage  the  withes  of  tba  people.  In 
I  a  word,  the  Freadb  dispoaition  to  back  •)-  •>  -  —-^tn  that  be, 
dofs  rsader  it  vary  aadi  aaaiar  for  a  <>  t  to  bold  iu 

— -.  nnlaas  it  aoaaila  laak  fhgraat  <-rror«  ■■  the  Emperor 
quitted  whan  h»  vast  In  war.    We  now  know  that  had 
not   declared  war    aad     bean    ignominioosly    dafaatad, 
woald.   in   all   nrobabiltiy,  kave   reigned    in    Fmnoa  to 
dying   dar.   aad  vanr  Uuly  avaa   have   bass  lacoaadad 
bia  aea.     It  was  not  taa  fVaaah  people  who  ovartiBaw  Urn. 
-  -  taay  arfely  mf,  Inm  Um  wkola  aapariaaaa  of  tba  bat  80 
,  j-ws,  that  auooat  any  Oovaraatant  whiah  aaa  kold  Pavia  and 
h^HM****  •***"  wniMi  Um  taadstioaafy  akaa  wUth  ia  fooad 
■^^K«i«d^tfiai%aadwhUicaaaliBkaapoal«f  tba  risk 
■H^BtNiga  diiaali,  «■■  aot  oaly  rola  Fmaoa,  bot  nan  safsly 
■  IHKfta  Piaaeb  people  lo  witusas  that  tlwy  ara  raliag  Fraaoa 
popalnr  eoaaaat.     Louis  Philippe  was  ovarthrowa  baeaasa 
-■  omU  aot  or  voald  aot  hold  dowa  Park,  tha  Ea>pai«r, 


because  he  could  not  or  would  not  keep  out  of  conflict  with  a 
;  vastly  superior  foe ;  but  even  M.  Thiers,  who  is  not  the  can- 
I  didate  ot  the  Church,  and  is  not  the  favourite  of  the  bourgeois 
I  class,  can  get  ample  support  from  France,  although  as  yet  the 
'  days  of  his  Government  have  been  few  and  evil.  Paradoxical 
^  as  it  appears,  France  is  not  a  country  of  unstable  but  of 
I  stable  political  equilibrium— at  least  for  any  ruler  who  has 
I  physical  force  enough  to  resist  insurrection,  and  either  the 
physical  or  the  mural  force  requisite  to  keep  him  out  of 
foreign  complications. 

We  do  not  say  that  this  condition  of  things  is  altogether 
desirable.  France  would  be  safer  if  her  people  had  more  real 
political  life  of  their  own.  The  timidity  and  ignorance  of  the 
peasantry  encourages  the  arrogance  of  the  city  mobs.  It  is 
impossible  to  respect  a  political  opinion  which  appears  to  be 
so  time-serving  as  that  of  the  French  p^  asactry  ;  indeed  it  is 
not  80  much  a  political  opinion  as  a  political  fear.  The 
French  peasantry  would  hold  their  own  far  better  if  they 
knew  what  system  they  preferred,  and  let  the  cities  under- 
stand that  what  they  prefer  they  will  vote  for  and  establish 
if  they  can.  As  it  is,  they  encourage  speculative  dashes  at 
the  Government  by  the  tameness  with  which  they  endorse 
success.  Still,  in  default  of  any  other  more  solid  ballast,  this 
deep-rooted  tendency  of  the  French  peasantry  to  prefer  any 
role  to  the  prospect  of  immediate  change,  is  in  a  very  real 
sense  Conservative,  and  must  in  common  fairness  be  set  against 
all  that  is  written,  and  rightly  written,  about  the  mercurial 
temperament  of  that  great  people. 


THE  PEEES  AND  THE  AEMY  BILL. 
It  is  no  secret  that  the  House  of  Lords  intends  to  vote  next 
week  on  the  Army  and  Ballot  Bills  upon  somewhat  unusual 
and  exceptional  grounds.  A  theory  has  taken  possession  of 
the  majority  which  may,  we  believe,  be  expressed  very  aocu- 
rately  in  this  way  :— "  Our  House  is,  as  a  body,  very  much 
"  opposed  to  the  drift  of  all  recent  legislation.  It  did  not 
"  approve  the  Reform  Bill  of  1867,  or  the  Irish  Church  Bill,  or 
"  the  revolution  effected  in  Irish  LaiiJ  Tenure.  It  does  not 
"  now  approve  the  Army  Bill,  or  the  Bill  establishing  secret 
"  voting.  Nevertheless  it  has  accepted  all  pievious  changes, 
"  and  the  danger  is  that  if  it  accepts  these  it  will  lose  all 
"  prestige  whatever ;  will  sink  into  a  mere  Court  of  Begistra- 
"  tion,  as  all  the  Senates  of  the  continent  have  doue  ;  and  will 
"  lose  all  the  sympathy  it  now  possesses  from  the  Conservative 
"  elements  within  the  kingdom.  Moreover,  if  we  are  to  speak 
"  frankly,  wo  think  our  personal  importance  a  good  thing  for 
"  English  society,  and  we  think  the  ultimate  basis  of  that 
"  importance  something  better  and  nobler  than  our  wealth. 
"  We  are  political  entities  in  the  community,  have  nearly  tha 
"  position  of  cuunty  memberi<,  but  if  we  never  exert  the  an* 
"  thority  legally  vested  in  us  we  shall  lose  it,  and  shall  sur- 
"  render,  from  mere  slothfalness  or  timidity,  what  is,  in  part 
"  at  least,  a  trust.  It  may  not  be  expedient  of  course  under 
"  a  Government  of  compromise  to  stretch  our  powers  to  the 
"  fu.l,  but  we  miut  show  that  they  exist  by  rejecting  one  of 
■'  these  two  Bills.  Preferentially  it  will  bo  better  to  reject  tha 
"  Army  Bill,  flr»t,  because  it  is  less  liked  by  the  country,  and 
"  saoondly,  because  it  is  distinctly  disliked  by  the  majority  of 
"  the  profesiion  it  offecta." 

We  do  not  think  any  reasonable  Peer  will  deny  that  this 
is  a  fair  estimate  of  the  floatii^  opiniou  of  his  lloute,  and  we 
cannot  think  that  opinion  mtogothar  wise.  It  is  in  fact 
iilootical  with  that  policy  of  lighting  for  msro  prestige  which 
'  has  impoverished  and  endaogsMd  so  many  nations,  and  is  all 
j  tha  mora  dangeruus  baeauaa  victory  is  so  unoatain.  Those 
who  hold  these  views  seem  to  u»  to  forget  the  future  for  tha 
sake  of  tba  praaant,  and  to  ovrrlook  the  true  dangers  vhiah 
thraatan,  ia  a  very  peculiar  wav,  the  British  House  of  Lords. 
Tba  special  strangib  of  that  Un\t»r  ••An'irM  its  only  strength 
now  that  the  middle-claw  Umt  partad  with 

its  power— ia  tha  support  <  ...,.,,..■  ifletingthmngh. 

out  tba  ooaatry.  luat  powariul  ciaasaa  look  to  the  Lonb  M 
their  mner  liaa  of  dafaaoe,  as  ihs  only  power  which  eould 
romfxl  Ivmocraoy,  wbanevar  itoa«aa  to  tbraataa  instead  of 
supporting  the  Oovammant,  to  raauwsidar  itself  "'>)  xiHinit  to 
tha  coasproauaas  which  demooaoy  by  inherent  "tests. 

,  The  Bomaal  thia  aoppoit  is  withdrawn  tk.  ^wi>i  wf  tha 
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Lords  is  gone,  and  there  is  one  consideration  which  may  in 
duce  its  withdrawal.  The  propertied  classes  may  get 
frightened  at  the  democratic  effect  of  the  Peers'  policy. 
Our  readers  know  well  how  deep  and  bitter  is  the 
Contervative  distrust  of  Mr  Disraeli,  owing  to  the  demo- 
cratic effect  which  always  follows  his  accession  to  power  ;  and 
if  the  result  of  tLe  Peers'  action  is  always  an  increase  in  the 
volume  of  moTement,  if  the  Bill  which  they  reject  always 
comes  back  to  them  in  a  more  stringent  shape,  and  is  then 
passed,  the  conclusion  of  Conservatism  will  be  that  the  method 
of  resistance  is  wrong,  and  that  the  Upper  House,  like  Mr 
Disraeli,  instead  of  being  a  bulwark  against  democracy,  is  a 
dam  just  high  enough  to  collect  the  waters  for  a  rush.  Can 
any  cool-headed  Peer  doubt  that  in  the  case  of  these  two 
Bills  this  will  be  the  effect  ?  Is  there  the  faintest  chance 
that  a  constituency  in  which  barely  20  per  cent,  pay  income 
tax  will  endure  that  commands  in  the  army  should  be  attained 
by  wealth  alone  ?  It  is  clearly  the  interest  of  the  majority  of 
electors  to  abolish  that  system,  and  what  is  to  be  the  restrain- 
ing force  upon  the  other  side  ?  Aristocratic  feeling  ?  It 
exists  no  doubt,  but  the  exceptional  right  of  a  military  tailor's 
son  to  buy  over  the  best  blood  in  the  land  is  not  a  privilege 
which  stimuliites  the  lingering  penchant  for  the  historic 
names.  Purchase  is  the  right  of  rich  Smith  to  degrade 
poor  Percy,  which  is  not  exactly  the  aristocratic 
idea.  It  is  ignorance  ?  The  professors,  as  Mr  Disraeli 
ODC«  said  in  one  of  the  few  speeches  which  attract  to 
him  respect  from  Liberals,  are  leading  the  masses,  and  they 
are  not.  ignorant.  Indifference?  We  admit  fully  that  no 
military  question  has  any  strong  hold  over  the  English  mind, 
but  it  rests  with  Mr  Gladstone  and  a  few  promiment  men  to 
dispel  that  indifference  at  a  blow.  Let  the  people  be  but  told 
in  half-a-dozen  of  the  kind  of  speeches  which  impress  them — 
speeches  which  Mr  Trevelyan  can  make  almost  as  well  as  the 
Premier — that  purchase  is  injurious  to  them,  that  its  first 
object  is  to  retain  the  power  of  the  sword  in  the  hands  of 
capitalists,  and  we  shall  iiave  a  Parliament  pledged  to  its  lips 
to  its  summary  extinction  without  compensations.  It  will 
then  appear  to  everybody,  Conservatives  included,  that  the 
Lords  in  their  campaign  for  prestige  have  lost  sight  of  the 
object  of  the  war  ;  that  they  have  unintentionally  repeated  Mr 
Disraeli's  mistakes,  and  in  order  to  secure  the  victory  have 
sacrificed  their  standing  ground.  No  doubt  the  honesty  of 
the  Peers  will  not  be  questioned  as  that  of  Mr  Disraeli  some- 
times is,  but  their  wisdom  will  be,  and  no  one  excites  such 
distrust  as  an  unwise  advocate. 

Again,  in  rejecting  the  Bill  the  Peers  will  be  incurring 
another  and  very  remarkable   form  of  danger,  one  to   which 
they  hare  never   yet   been   exposed.     They    will    incur   the 
hostility  of   the  statesmen.     Hitherto  the  governing  men  of 
Great  Britain  have  been  almost  all  aristocratic  men,  bound  bv 
a  thousand  ties  to  the  House  of  Peers,  imbued  with  its  feel- 
ings though  not  with   its  policy,  and  unwilling  to  make  any 
impassible   chasm  between  it  and  them.     Earl  Grey,  it  is  well 
known,  in  the  very  crisis  of  a  revolution,  shrunk  from  lower- 
ing his  Order  by  swamping  the  House;  and  the  single  great 
exception  to  our  rule.  Sir  Eo'oert  Peel,  was  dependent  through- 
out three-fourths  of   his  career  on  aristocratic  support.     But 
the  Peers  hare  only  to  look  round  to  see  that  this  state  of 
afifairs  has  passed  away,  that  the   rising  men   are  from   the 
middle-class,  that  substantial  power  can  scarcely  ag-tin  accrete 
itself  to  a  Peer.     If,  therefore,  they  break  with  the  adminis- 
trators they  break  with  men  with  no  secret  sympathy  with 
them,  perhaps  with  a  latent  hostility  to  them — men  who  will 
go  far  in  reforming  their  House.     Now  there  can  be  no  doubt 
that  the    rejection     of    strictly    Executive   Bills,    and    es- 
pecially Bills   about  the  services,  irritates  administrators  ex- 
oessively,    makes    them    doubt     if     Government     can      be 
carried     on     so,      and     inclines     them     towards     serious 
constitutional  change.     Prince  Bismarck  i*  no  democrat,  but 
it  was   this  kind  cf  resistance  which  induced  bim  at  last  to 
throw  over  the  tile!  squires,  and  seek  for  protection  in  that 
new  machine,  which  though  Conservative  is  essentially  not 
aristocratic,  which  he  calls  the  Federal  Council.     We  have  no 
]  wish  to  menace  the  Peers,  but  we  have  less  wish  to  see  them 
act  without  careful  and  deliberate  forethought  as  to  the  results 
which  may  and,  as  we  think,  will,  follow  their  action.      And 
above  all,   we  have  no  wish  to  see  them  with  deliberate  per- 
Tcneoeas  fling  away  sabstaatial  power  in   pursuit  of  an  un- 
•abtUntial  prestige. 


THE  EFFECT  OF  THE  LARGE  DIMINUTION  OF  THE 
BULLION  IN  THE  BANK    OF   FRANCE,    AND    OF 
THE   LARGE    AUGMENTATION   OF    ITS    BANK- 
NOTE CIRCULATION. 
It  has  been  said  that  during  the  last  year  the  bullion  reserve 
of  the  Bank  of  France  has  been  diminished  by  30,000,000/;  that 
the  note  circulation  of  that  Bank  has  been  increased,  singularly 
enough,  by  30,000,000/;  also  that  00,000,000/  has  been  added 
to  the   effective    funds   of  the  European  money  market,  and 
therefore  that  we  need  not  wonder  that   the  value   of   money 
has  declined  when  its  supply  has   so   much   augmented.     But 
this  reasoning  is  wholly,  or  almost  wholly,  erroneous.   As  far  as 
respects  the  30,000,000/  of  bullion  which  has  left  the  Bank  of 
France,  it  is  not  so  much  added  to   the   effective  currency  of 
the  money  market — it  was  in  the  money  market  when  it  was  in 
the  Bank  of  France.     In  truth  while  it  was   in   the  reserve  of 
the  Bank  of  France  it  was  in  a  peculiarly  effective  position  for 
influencing  tl  e  rate  of  interest.     That  Bank   had   this   time 
last  year  52,000,000/  of  bullion   and  specie,  and   of  course  it 
was  most  anxious   to   lend  them,   and  not   to  let  a  sum    so 
extravagantly   large    lie    idle.      Now    that    30,000,000/    is 
scattered    in    various     hands,    in    some    degree    is    perhaps 
hoarded,    and    therefore    it    does    not    produce    a    greater 
effect   on    the  value    of    money  now  than  it  did    last  year, 
even  if  it  produces  as   great  an  effect.     And  as  respects  the 
addition  to   the  French  banknote   circulation,  this  is  largely, 
if  not  entirely,  compensated   by  the  hoarding   of  the  former 
French   metallic  circulation,  which   has  been  consequent   on 
the    German  invasion   and  the  civil   confusion.     With  their 
usual  cautious  and   timid  nature  the  French   have   retained 
all   the   pieces  of  gold   and   silver  money  which   they  could 
retain.       And   the  proof  that  the  30,000,000/  of  banknotes  I 
are,  in  the  main,  a  substitute  for  a  disappeared  circulation,  is  i 
that  they  are  not  depreciated.     If  that    immense   sum  had 
been  added  te  the  effective  circulating  medium  in  France,  they 
would,  according  to  all  theory  and  all  experience,  have  sunk 
to  a  discount.  Greenbacks  did  so  immediately  in  the  Northern 
States  of  the  American  Union,  where  there  was  no  hoarding 
equivalent  to  the  issue.     No   material   part  therefore  of  the 
present  cheapness   of  money   throughout   the   world  can    be 
attributed  to  the  reduction   in  the  amount  of  bullion  in  the 
Bank  of    France,    or    to   the    extension    of    the  banknote 
circulation    of     that    Banfe.      Neither   constitutes    any    real 
or     effective    addition     to     the     circulating    and     lending 
medium.       But    it    is    nevertheless    true    that,  though   the 
diminution    of    bullion    in    the    Bank    of    France    produces 
no     effect    on     the    aggregate   and  average    money   market 
of  the  world,    it   may  nevertheless   have  some  effect  on   the 
cheapness  of  money  in  particular   places.     Some  of   the  gold 
now  in  the  Bank  of  England  would  have  been  in  the  Bank  of 
France  if  these  events  had  not  happened.     Now  so  related  are 
the  money  markets  of  the  world   that  bullion  in  the  Bank  of 
France,  by  cheapening  money  there,  soon  tends  to  cheapen  it  in 
London.     Still  the  direct  and  immediate   effect  on   Lombard 
street  of  money  in  Paris  is   not   so  great  and  not  so  quick  as 
that  of  money  in  London  ;  and  to  the  extent  of  that  difference 
the    Franco-German  war  has   tended  to   create   a  local    con- 
gestion and  reduced  value  of  money  in    London,  just  as  it  has 
caused  a  local  diminution  in  the  amount,   and  an  augmented 
value,  of  money  in  Paris. 


BOARD  OF  TRADE  RETURNS. 
TiFE  Trade  and  Navigation  accounts  for  June  were  published 
yesterday,  and  we  give  below  our  usual  figures  relating  to  the 
principal  articles  of  import  and  export.  Our  readers  will  bear  in 
mind  that  the  comparison  does  not  hold  good  in  all  respects- 
more  especially  as  regards  the  import  trade — owingto  the  altera- 
tion in  the  mode  of  making  upthe returns;  theresultsarethere- 
fore  only  approximate.  Our  full  tabular  statement  will  appear 
next  week.  The  value  of  the  imports  of  foreign  and  colonial 
produce  into  the  United  Kingdom  during  the  six  mouths 
ended  June  30  was — 

1?S    12J,2I5.fl%  (cotrpolcd). 

J5™    13(i«38,20«  — 

'"1    lu5,3i«,iU  WcclaMd). 

In  June  only  the  imports  were— 

e 

18«l>    24110.230  (compuHd). 

;W0    26,?1II,*72        — 

IS'l    28,131,364  (dec  nred). 
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The  declared  Talue  of  the  exporta  of  Britiah  and  Irish  pro- 
duce and   manofactores  daring  the  six  months  under  review 
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The  following  itatemeot  shows  the  increase  or  decrease  in 
the  declared  ralue  of  the  imports  of  the  several  articles  enu- 
merated during  the  first  six  months  of  the  current  year,  as 
eompared  with  the  computed  real  value  of  the  imports  during 
the  eorrespondiDg  period  in  1870:  — 
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The  following  are  the  totals  of  wine  imported  and  entered 
:'ar  booM  eoasnmptioo  respectively  in  the  six  months  ended 
Jon*  SO,  liiTO  and  1871  :— 
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TIm  following  is  an  acooont  of  the  quantitiea  of  e«rt«in 
pdadpal  article*  of  imported  mnrehaadiso  (subject  to  duties 
<d  OiMloaM)  WBMJiiing  in  Uio  braded  warehousea  of  the 
Uiitod  Kiagdosa  OfO  the  80th  June,  1871,  compared  with  the 
qnathiM  ia  wmhooMi  oo  the  SOih  Jane,  1870  :— 

um.  U71. 
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BUSINESS    NOTES. 

Tnx  Hi  fr^xsp  Dicudk  or  thk  RBTSmnb— A  good  deal 
has  twva  wntlaa  thia  wMk  abool  Um  nMaliefartow  slaU  of 


tW  mwiM,  partiealarijr  tt  tba  CnalotM,  ••  shown  b/  the 
n*mn  tor  Uta  qaartar  m>^m)  snih  Juw,  bat  sotaa  matanal 
faeu  bava  baaa  fonotUr  it  is  adtaittad,  aa  innraasi 

for  tba  qoattar  of  M7,0<'-..  .... ..  is  potstMl  o«t  ibat  tUak 

eUelljr  ia  ■JanaHanaons  rtceipia,  aad  tba  dacUaa  of  OoaloMi 


by  302,000/,  and  taxes  by  415,000/,  are  considered  to  be  some- 
what alarming.  As  regards  Customs,  however,  at  least  parC  of 
the  faliingofT,  and  probably  the  larger  part  of  it,  is  fully  accounted 
for  by  the  reduction  of  the  sugar  duties,  which  did  not  come 
into  e£fect  till  the  2nd  of  May  la&t  year,  so  that  in  the  June 
quarter  of  1870,  with  which  the  present  return  is  compared, 
there  was  at  least  one  month  of  sugar  duty  at  the  old  rates. 
This  would  cause  some  difference,  and  we  should  think 
that  instead  of  a  decline  of  302,000/  there  is  a 
real  though  not  apparent  increase.  As  regards  taxes 
again,  the  truth  is  that  the  change  in  the  time  of  col- 
lection, which  Mr  Lowe  proposed  in  his  first  Budget,  is 
only  now  completely  taking  effect,  while  they  are  also  affected 
by  transfers  to  other  heads  of  collection.  Generally  any  com- 
parison of  one  quarter  with  another  is  for  the  present  all  but 
impossible,  as  not  a  few  of  the  changes  proposed  by  Mr  Lowe 
in  his  Budget  of  1870  were  only  to  come  partially  into  effect 
that  year.  We  are  now  experiencing  the  full  effect,  but  the 
comparison  is  made  with  quarters  in  which  the  changes  hod 
not  begun  to  operate. 

M.  WoLOWSKi. — The  return  of  M.  Wolowski  at  the  head  of 
the  poll  for  Paiis  is  an  event  in  which  political  economists 
everywhere  may  express  some  satisfaction.  As  one  of  the 
foremost  representatives  of  the  French  scbool,  and  an  ardent 
Free-trader,  M.  Wolowski  has  made  himself  a  name  far  beyond 
the  limits  of  France,  and  his  writings,  we  should  think,  are 
almost  aa  well  known  among  economists  bere  aa  in  France. 
Whatever  aberrations  the  Parisian  constituencies  may  have  been 
guilty  of,  the  return  of  M.  Wolowski  will  be  accepted  as  an 
indication  that  they  are  coming  back  to  right  reason  and  com- 
mon sense  at  last — that  Paris  is  to  be  represented  in  the 
Assembly  by  at  least  sane  men,  who  are  accustomed  to  deal 
with  political  questions  in  a  scientific  and  practical  spiiit,  and 
who  bring  to  bear  on  them  habits  of  investigation  and  study 
which  are  essential  to  definitive  solutions,  and  not  merely  tem- 
porary expedients.  Perhaps,  as  our  Paris  correspondent  hints, 
M.  Woluwski's  economic  merits  bare  been  less  in  the  minds  of 
a  portion  of  his  constituents  than  political  considerations,  bat 
M.  Wolowski  s  fame  has  been  chiefly  in  economic  science,  and 
we  cannot  but  think  his  superior  popularity  is  due  to  a  recog- 
nition of  bis  real  merits. 


Mb  OlADSTOSE  AJCD  the  MCTBOPOr.ITAK  DiSTBICT  Bi.IL- 

W.VT. — The  opening  of  the  Mansion  House  Station  of  the 
Metropolitan  District  Railway  is  certainly  an  event  of  some 
importance  in  relation  to  the  railway  communication  of  the 
Metropolis.  It  provides  a  short  line  to  the  City  for  several 
populous  districts  in  the  west  of  the  Metropolis  which  have 
been  without  that  advantage,  though  they  have  possessed  a 
railway  connection  of  a  somewhat  inferior  kind.  It  also  pro- 
vides a  new  channel  by  which  certain  of  the  great  trunk  linea 
— especially  the  Great  Western,  London  and  South-Westem, 
London  and  North- Western,  and  ]Midland— may  commnnicato 
with  the  City.  But  we  doubt  whether  the  event,  important 
as  it  is,  deserves  all  the  fuu  mode  about  it  at  the  opening  of 
the  new  station  on  Saturday,  and  whether  the  shsreholden 
ara  equally  to  bo  congratulated  with  the  public  of  London  on 
the  new  facilities  provided.  This  last  point  is  the  more 
Btarastbg  becaose  the  Prime  Minister  annoanoed  himself  a 
shareholder,  and  spoke  in  sanguine  language  of  the  prospects 
of  himself  and  his  partners.  We  hope  Mr  Gladstone  is  at 
laast  a  preference  shareholder,  as  the  prospects  of  the  ordinary 
■bareholder,  who  is  usually  understood  when  the  shareholder 
•imply  is  spoken  of,  are  anything  bat  brilliant ;  and  oven  tbe 
preferenoa  thareholdar  has  not  very  good  expectations  of 
immtdiat*  profit.  To  give  the  ordinary  sbaraholdar  2|  par 
aant.,  tba  Una  tbonld  yield  tbe  following  oat  rareaao  :— 
X  X 

I.SSO.onO  Dsbeotura  stock  and  losss  at  8  per  eeol. ...     TS.UOO 

1.Mri,U00  PrslweMesbarwiatfipwaMU.    75,000 

'.',2»0,000  OMury  sleek  al  S^  pwr  esak  ta,!UO 


ToUl  net  rsveaaa  repaired  , 90S,SM 

Allowiog  oalj  40  par  eant  for  working  aspaaaac,  w^ioh  ia 
hardly  a  raflciaat  allovaao*,  leokiag  at  iba  axparianoa  of  th* 
otifrinal  Matropolitaa  Uae,  It  wooU  taka  a  groaa  traffioof 
:H.!,7S0/  per  annum,  or  C,600/  p«r  weak  to  yield  tbia  sat 
rcvsoua  of  2O0,2&O/  rvqoired  to  pay  tha  ordinary  shareholder 
tbe  vtry  modarata  diridaad  of  2|  oar  oant.  But  as  the  prsaant 
tralOo  ia  only  about  2,800/  par  waak,  it  wooU  taka  aa  iaorwMf  of 
8,800/  par  waak,  or  (ar  mora  tkaa  doubla,  to  iwliaa  avaa  tkia 
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moderate  expectation.  There  is  no  precedent  for  any  similar 
incietue  in  the  history  of  Metropolitan  railways— certainly  not 
for  «o  vast  an  increase  from  so  comparatively  small  a  cause 
M  the  addition  of  n  city  station  to  a  line  circumstanced  like 
the  Metropolitan  District.  The  only  precedent  spoken  of  is 
the  increase  of  traffic  on  the  original  Metropolitan  Bailway  on 
the  exti>n8ioD  from  Farringdon  to  Moorgate  street ;  but  the 
circumstances  are  not  similar,  as  the  Aletropolitan  serves 
hirgcr  and  more  populous  districts,  and  it  had  then  no  com- 
petitor. As  we  showed  some  time  since,  the  Metropolitan 
District  will  in  fact  be  fortunate  if  it  obtains  at  a  reasonably 
early  date  a  traffic  of  4,200/  per  week,  which  would  pay  the 
preference  shareholders  about  half  what  they  are  entitled  to 
receive,  leaving  a  large  margin  to  be  covered  before  the  ordi- 
nary shareholders  get  anything.  We  are  sincerely  sorry  for 
Mr  Gladstone's  sake  that  any  part  of  his  fortune  should  be 
embarked  in  so  doubtful  a  speculation,  and  we  are  equally 
sorry  that  he  should  have  been  led  to  speak  in  public  in  praise 
of  his  adventure,  as  not  a  few  will  be  persuaded  to  embark  in 
it  on  his  authority,  believing  that  he  has  studied  it  more 
carefully  than  he  appears  to  have  done.  In  any  case  it  is 
rather  unbecoming  in  public  men  to  vaunt  a  particular  busi- 
ness, and  perhaps  unwittingly  assist  some  unworthy  stock- 
jobbing manoeuvres. 

The  Joixt  Stock  Bank  Ditidends. — Notwithstanding 
the  low  rate  of  discount  which  has  prevailed,  the  past  half- 
year  cannot  have  been  an  unprofitable  one  for  bankers.  The 
dividends  of  the  London  Joint  Stock  Banks  and  Discount 
houses  already  announced  compare  as  follows  with  those  of  the 
corresponding  half  of  last  vear : — 

Ist  HaU-         Ist  Half- 


year, 
1871. 

London  and  Westminster    18 

London  Joint  Stock 20 

Union   20 

City  8 


year, 
1870. 
18 

iH 

20 

7 


National  Discoont  Company 18     16 

There  is  thus  in  some  cases  an  improvement,  while  in  the 
others  an  equality  with  the  dividend  of  the  corresponding  half 
of  the  previous  year  has  been  maintained.  The  inference  is 
that  the  quantity  of  good  business  in  the  country  must  have 
increased  in  the  interval,  aa  the  banks  have  made  rather 
better  profits  with  a  lower  rate  for  money.  During  the  last 
six  months  the  Bank  rate  was  2i  per  cent,  for  four  months, 
viz.,  from  January  1  to  March  1,  and  from  April  13  to 
June  12  ;  six  weeks  at  3  per  cent.,  viz.,  from  March  1  to 
April  13,  and  between  two  and  three  weeks  at  2i  per  cent., 
TIB  ,  from  Jane  12  to  the  close  of  the  half-year.  In  the  cor- 
responding half-year  of  1870  however,  the  rate  was  3  per 
cent,  during  the  entire  half-year.  The  exceptionally  large 
increaie  of  profit  of  the  London  Joint  Stock  Bank  is  probably 
the  result  of  the  negotiation  of  the  German  loan,  the  profits 
of  which  operation  were  carried  over  to  the  last  half-year. 

^  TntsTEES  AjiD  Debentuke  Stocks.— The  Bill  to  enable 
:  trustees,  authorised  to  invest  in  debentures,  to  do  so  in 
j  debenture  stocks,  unless  where  expre-sly  prohibited,  has  now 
,  become  law.  On  account  of  its  interest  to  basiness  men  we 
I  print  the  Act  in  full : — 
I  Ax  Act  TO  kemovb  Doiiits  as  to  nm  Powkb  of  Trustbes  to  i»-est 

Thoit  Fusns  w  DmiatTUKa  Stocks. 

I  ^  "■>*•■•"»•  ""y  div»rs  Aots  of  PwlUment,  and  mora  piirtioularly  bv  the 

1  CompMiM  Ac^   1868,  and  tb*  Aots  amending  the  tame,  oomnmiea 

«uthori«ed  to  lune  debenton)  stock  are  empowered  to  raise,  by  means 

:  of  «uch   stock,  all   moneys  which  they  may  for  the   time  boing  bo 

anlliori'od  to  raise  on  mortgage  or  bond : 

And  wharMs,  doabts  org  ratartaiued  whether  it  is  Uwful  for  trtutees 
•bo  may  be  aathotisad  to  invest  tru»t  funds  in  the  mortgages  or  bonds 
of  eompaniea  to  Invest  such  funds  in  debenture  ►tock  • 
Ba  it  aDtotad,  Ac.  :— 

1.  Where  a  power  has  befora  tba  passing  of  thu  Act  has  boaa  or  shall 
St  ony  time  hereafter  be  givan  to  trusteea  to  invest  trust  foods  in  the 
mortgageoa  or  bonds  of  a  railway  company,  or  of  any  other  description 
of  company,  such  power  shall,  nnlaas  the  contrary  U  expiaasad  in  the 
taslrnment  creating  the  power,  ba  daamad  to  include  a  power  to  invest 
■oeh  fond,  m  the  debeotora  stock  of  •  railway  company  or  snch  other 
eoiDTany  as  aforstoid,  and  to  investmant  of  trust  foods  in  debantore 
slaok  uity  be  mode  ooeordingly. 

tJt'JE^'A^'^'*^^  "truttaes"  shall  include  executors  and  adminU- 
«»M«JMW  wy  cthar  persons  holding  funds  in  a  fidooioty  capacity. 
A«;  ™,'  *'»"^  «>•  <»«««^  'or  •"  purposes  m  tiia  Dibantura  Stock 

uJi^^tl^''  ^*!T^  **»  8ire  a  g««eral  authority  to 
trortaa,  to  tureat  m  debenture  stocks,  it  may  be  expedient  to 


call  attention  to  the  limitation  that  it  is  only  trustees  who  are 
authorised  to  invest  in  debenture  bonds  who  are  empowered 
to  take  debenture  stocks  instead.  The  limitation  to  cases 
where  there  is  not  an  express  prohibition  of  debenture  stocks 
is  also  important. 

Stockbhokebs  and  tiieib  Clients. — The  case  of  Mathias 
V.  Scrimgeour  and  others,  which  has  just  been  tried  by  the  Lord 
Chief  Baron  and  a  special  jury  at  the  Guildhall,  is  of  a  some- 
"vhat  curious  description,  raising  a  practical  question  as  to 
the  possible  consequences  to  brokers  of  takine  verbal  orders. 
Business  could  hardly  go  on  without  such  orders  ;  but  if  a 
client  is  disposed  to  raise  difficulties,  brokers  may  sometimes 
find  themselves  involved  in  troublesome  litigation.  The  pre- 
sent action  was  brought  by  a  foreigner  against  the  defendants, 
a  firm  of  brokers,  for  not  carrying  out  instructions  he  had 
given  in  regard  to  the  sale  of  50,000/  stock  of  the  French 
National  Di;fence  loan  which  they  had  bought  for  him.  He 
had  told  them,  he  said,  on  the  12th  of  April,  to  sell  the  stock 
at  92i,  and  buy  it  back  for  him  for  the  next  account  at  the  same 
or  a  less  price  ;  but  they  had  sold  at  91  i,  and  had  not  bought 
back.  According  to  the  defendants'  account,  which  the  jury,  by 
finding  for  them,  appears  to  have  accepted,  and  which  is  cer- 
tainly much  more  vraisemb/xtble,  they  had  at  first  received 
instructions  to  sell  at  91|  to  92^,  but  were  unable  to  do  so  at 
that  price,  and  then  received  the  plaintiff's  authority  to  sell  at 
91^ — nothing  being  said  about  buying  back.  This  last  account 
seems  more  like  a  real  transaction  than  the  other ;  but  then 
to  corroborate  it,  as  the  orders  had  been  verbal,  it  was  neces- 
sary to  give  evidence  as  to  the  quotations  of  the  day  for  the 
stock  in  question,  and  as  to  the  practice  of  the  Stock  Exchange 
with  regard  to  such  an  order  as  the  plaintiff  says  he  gave — an 
order  which  was  obviously  impossible  of  accomplishment. 
Fortunately  for  business,  respectable  brokers  and  their  clients 
can  trust  each  other  sufficiently  to  give  and  act  upon  verbal 
orders,  the  hahit  being  strengthened  by  the  large  credit  regu- 
larly given  in  the  rapid  transfer  of  securities  for  cheques  :  but 
occasionally  the  nice  credit  system  breaks  down,  and  the 
brokers  concerned  are  involved  in   some  difficulty  and  trouble. 


Bailwat  Tbaffic  and  Dividends. — In  writing  last  week 
on  the  increase  of  railway  traffic  and  probable  dividends,  it 
was  necessary  to  make  an  estimate  for  the  remainder  of  the 
half-year  which  had  to  run  after  the  date  to  which  we  had 
the  actual  figures.  That  no  material  error  has  arisen  is  shown 
from  a  comparison  of  our  estimate  with  the  actual  results  now 
published  in  the  case  of  the  railways  whose  half-year  is  com- 
pleted.    The  comparison  is— 

Excess  or 
Actual  Dfticiency 

Estimate.  KtsuU.  apon  K»titn.*ito. 

Bristol  and  Exeter 6,000    6,0«1  +      lit 

Great  Eastern  23,000    2:WU  +    Bl  1 

Ur.nt  Nrthira 33,000    39,014  +U,(rU 

Lnncashire  and  Yorkshire    113,000    118,213  +il.24S 

Clialliam  anil  Dover  6,000    ",3"S  +2,:i7S 

LoiKlodilno  North-West  ri) 183,000    lH0.*i30  -2.iro 

I-ondon  and  South-Westeru 33,000    32,6*)  +    OKI 

S,''""!'!'',- 20,(100    21,21S  -f  1.218 

Mftropoitan 7,000    7,458  +    4S4 

Me  ropolitau  l^istricl    32,000     32,393  J-    283 

*"'""";! 114.000  i2i,sn  +7,s7i 

North-Latiern 176,000    176,004    -    «30 

The  differences  are  thus  insufficient  to  cause  any  appreciable 
difference  in  reckoning  the  benefit  to  the  shareholder  from  aa 
increase  of  traffic.  Such  as  they  are  they  are  almost  all  in 
his  favour,  the  estimate  we  made  being  rather  under  than 
above  the  reality. 

Payment  of  a  Bill  bt  a  Bankek. — A  case— Pollard 
t;.  the  Bank  of  England — in  which  the  question  was  .is  to 
what  constituted  payment  of  a  bill  by  a  banker,  has  just  been 
decided  by  the  Court  of  Queen's  Bench.  The  action  was 
brought  by  a  customer  of  the  branch  Bank  of  England,  at 
Newcastle,  who  had  received  instructions  to  collect  a  bill  due 
to  the  plaintiff,  and,  according  to  the  plaintiff,  had  received 
payment  from  the  acceptor's  bankers ;  but  after  doing  so,  the 
acceptor  himself  having  failed,  had  debited  him  with  the 
amount  of  the  bill  as  dishonoured.  The  dispute  arose  out  of 
a  quasi  clearing-house  system  in  practice  among  the  New- 
caatle  bankers— the  bankers  of  the  town  balancing  the  bills 
or  cheques  payable  among  each  other  and  giving  cheques  for 
the  differences.  It  w.as  also  the  custom  where  a  bill  was  held 
payable  at  another  house  to  send  in  the  course  of  the  day  to 
know  if  it  would  be  paid,  and  if  it  was  initialled  and  rcturn.d 
to  include  it    n   the   account  thus  settled  by  cheque.      The 
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plaintifrs  bill  in  tbe  present  case  h»d  been  to  dealt  with, 
uid  at  the  eloM  of  the  d»y  it  tras  incladed  in  the  cheque 
giren  to  fettle  the  account.  Soon  afterwards,  however, 
it  was  found  that  the  acceptor  had  stopped  payment, 
and  the  bank  which  had  given  the  cheque  desired  the  repayment 
■he  amount  of   the   bill,  which,    however,    the   Bank  of 

:ind  branch  refused,  though  it  afterward? — being  indemni- 
d<si  by  the  other  bank— claimed  to  'aintifjf's  account 

with  the  500/  as  unpaid.     The  qn<>-  vri^  whether  the 

Bank  of  England  branch  h.td  reoeired  pn  Court 

now  decided  nnanintoosly  that  it  had.  kbum 

■aid  that  what  wsm  doa*  amounted  to  far  more  than  a  mere 
rrovisioaal  arraagMMnt      An  nndersianding  that  "  all  errors 

:  mistakes  should  be  ootreoled  "  did  not  affect  the  ques- 
'..»..,  as  the  giving  of  a  cheque  waa  not  a  mere  formal  and 
prorisioBal  act.  Jadgneat  waa  therefore  given  for  the 
plaintiff. 

Pkbso>ml  X5D  »KAL  Pbopekty. — A  Case,  which  puts  in 
tite  strongest  light  the  absurdity  of  the  lej^l  distinction  be- 
tweaa  personal  and  real  property,  especially  in  the  difference 
of  the  rules  laid  down  for  succession,  came  before  Vice-Chan- 
eelior  Wickens  this  week.  The  point  in  the  case  —Fowler  r. 
Beett  was  whalfaar  caHaia  property  in  Chaaoery  was  to  go 
to  tha  hasliaad  of  a  deeeaaed  lady  or  her  sisten,  and  it  all 
imptaAti  oa  the  question  whether  the  property  was  personal 
or  real  If  penoaal  it  woold  go  wholly  to  the  husband,  if 
nal  to  tb«  sisters.  It  appeared  that  the  estate  was  real 
bat  a  decree  had  been  made  in  the  erase  directing 
to  wfaidi  tiie  lady  before  oiarriage  hal  given  her 
aad  this  was  interpreted  by  the  Court  as 
ahowiag  aa  intention  on  her  part  that  it  should  be 
eooTtrted  into  personal  property.  Consequently  the  huabaod 
was  held  eatitled  to  soeoeed.  CUarly  a  mere  chance  has  in 
this  hwlaBee  baea  held  to  regulate  the  destination  of  pro- 
■.•«ny,  as  ao  Udy  wa«  at  all  likely  to  contemplate  so  inci- 
!«ata]  aa  effect  of  her  consent  to  a  sale  as  that  it  would 
!<«ide  the  saceasion  to  her  estate.  If  she  had  thought  about 
'  be  matter  at  all  she  would  bare  .iscertained  there  was  a  lepfa! 
loubt,  aad  ntade  a  will.  Ko  case  could  show  more  forcibly 
'  ae  abaordity  of  legal  distinetions  about  propei^y  which  make 
■'■»  destiaatiosi  at  death  dependent  on  a  mere  chance. 


ft" 


THE  PUBLIC   BEVEXUE   .VXD    EXPENDITUEE. 
The   following   are  the  Receipts  on   account   of   Revenue 
iag  U>e  week  ending  Jaae  30  : — 


CtMVOM. 

Rirkw... 


K«ce|pti  of 

Week  EoiiiDg 

JniM  sa 

268,000 

la&ooo 

1M,000 

4  000 


T««bI     . .^...^.... 'I.Ml 

The  total  raeai|>U  of  the  psaviow  week  were  1,117,078/. 
Tha  Bnkaquai  ianae  of  the  week  on  aoooant  of  expen- 
nutn  vaM3.114.MS/.  m.  -.— 


ti 


tIhS-J? 


e(4sta... 

•a  Comn4M«i«J  tatu 


Danag  the   weak   th» 


rikiu^. 


JomM 

Jaaaao 


■•aktf 
UMMW 


t 

nU. 

H(MI60 

.2.t74,WS 

70/XIO 

kafa  dectaaaed  aa 


Beak  o( 

iMlaai.  Total. 

<  t 

.LIMUM  ...    <.4aa,ia 


i,MiLi7i   -   vujm  ...  t.i»MT;' 

Tim  other  faeeipla  to  data  were  !i.91M,  tbe  otkar  pay.  , 
'  10»,M9/. 


jforrisn  Co rifUponlinuf. 

(laOM  OCX    OWX  COUUtSrOKDETT.) 

Paris,  July  6. 
The  Goivemment  has  not  yot  published  the  precise  figures  of 
thesubaoription  to  the  loan,  and  o<  insoquently  sulisfriberiido  not 
know  the  rate  per  ct-nt.  they  will  get  In  a  matter  of  such 
iuiportanoe,  ezpeditiou  is  highly  desirable;  but  when  the 
finai.ces  of  the  country  are  aduiiuintori'J  not  by  a  practical 
financier,  but  by  a  cotton  spinner,  delay  and  bungling  ai«  to 
be  eip«.-cted. 

In  the  elections  that  have  just  taken  place,  it  is  to  he  noted 
that  what  the  French  aiU  Free-trade  was  of  small  account, 
and  vet  it  is  audaciously  attacked  by  the  men  now  in  power. 
M.  feiuher,  who  after  M.  Michel  Chevnlier  is  the  principal 
author  of  the  Treaty  of  Commerce  with  Enjjland.  ans  been 
beaten  both  at  Bordeaux  and  in  the  Charente  Inferieure — 
the  wine  and  brandy  expf>rtinjj  districts,  which  have  immenae 
interest  in  the  Treaty  ;  and  some  of  his  followers  have  been 
unsncoossful  in  other  places.  It  is  true  that  these  gentlemen 
are  Imperialists  as  well  as  Free-traders,  and  Imperialism  is 
not  fiishion  just  now;  but  it  is  sad  to  see  that  the  French 
do  not  attach  more  importance  to  the  permanent  interests  of 
their  coiintry  than  to  mere  politics,  which  with  them  change 
like  the  cut  of  ladies'  dresses,  and  have  about  as  much  reason 
fur  •  liaiiL'ing.  Asa  set-off  ti>  these  chtx;ks.  M.  Wolowski  is 
>  '  ''aris.  and  at  the  head  of  the  poll  too.     One  of  the 

111  ■  .f  economic  science,  and  as  such,  having  contributed 

liirgely  to  promnte  ctmunercial  reform,  his  success  will  be  ap. 
plaudetl  by  all  who  like  to  see  merit  recompensetl :  all  t<K)  who 
desire  that  France  may  be  quiet  and  prosperous,  and  ai"e  con- 
vinced that  for  her,  as  with  us.  material  prosjx-rityand  }>olitical 
tniniiuillity  are  to  be  found  in  the  application  of  economic 
do<'trines.  And  yet  he  was  chosen  by  Paris  leas  for  ivonomic 
than  for  political  con-'  "  -.      Sc«'ing  how  deeply  this  city 

is  concerned  in  the  n  •■  of  the  system  that  M.  Thiers 

and  M.  Pouyer-Qu>'ni.T  nv  attacking,  it  is  much  to  be 
regretted  that  it  did  not  take  M.  Wnlowski  eiclusivoly  for 
the  reason  that  he  is  iihre  et-lmnijute,  and  did  not  '  *  ■  "h  him 
many  others  of  his  way  of  thinking. 

"  '  li  in  the  elections  the  qiiestion  of  Tv<-x'-.vu-.  as  the 
V  ^^Tiate  it.  though  nothing  like  Free-trade  exists  in 

Fi.iii. .  ,  'ii.i  •■  •    ■'•'•■'••  ♦' .......:...,   it,  deserved,  we  may  ex- 

pi-ct  that  I!  over  it  will  btvouic  one 

of  the   y.riv  ....    .-:    j  ...lie   concern.       M.    Michel 

Cheval;   ■  i  ly  come  forth  to  do  battle  on  it,  and  as 

diiiiir-  ;  ;  V  vr  lis  lie   fought  to   ulitiiiii    r.Miiin   r,;)) 

r.  he  will  now  sli 

.-.  .lied.      And  tl;  ;,j 

1  v  Injm  the  tri!  le  Senate, 

)i.  .-ior's  chair  at  t '  .  le  France, 

and  li.  'ion  the  leading  r of  Paris, 

and  hi  .-les  will  Hswir- ■!  Iit<dbyteus 

of  thouhiijidri.     lli.s  nj  de  Frnuoo 

was  mentioned  in  a  j' 
said  alxiut  i'      ' 
in  the  Jimrh 

thinking,  aim   m.ih.  u-  mi 
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nuuiufacturcs,  their  commerce,  and  their  shipping.  Lyons, 
not  content  with  protesting  through  ita  Chamber  of  Commerce, 
is  making  its  population  sign  a  petition  to  the  National 
Assemblr,  which  says : — "  The  proposed  tax  on  raw  materials 
will  not  be  a  new  resource  for  the  Treasury.  It  will  inevitably 
produce  a  diminution  in  public  wealth,  and  cause  fatal  trouble 
m  the  existing  conditions  of  labour,  because  it  will  weaken 
the  great  commercial  and  ind\tstrial  movement  which  alone 
devdopes  the  foiTes  of  the  country,  and  enables  savings  to  be 
effected."  At  Havre  one  of  the  principal  shipownei-s,  M. 
Quesnel,  has  published  a  letter  to  show  that  tonnage  dues 
on  ships,  and  extra  duties  on  goods  brought  in  under 
foreign  flags,  will  be  profitable  to  shipowners,  but  disad- 
Tantageous  to  the  country.  Another  resident  of  Havi-e, 
M.  de  Coninck,  in  a  letter  to  one  of  the  local  newspapei-s, 
mentiocs  a  fact  which  shows  in  a  striking  manner  how  M. 
Pouyer-Quertier's  system  of  taxing  cotton  and  other  raw  ma- 
terials is  expected  to  work.  "  A  cotton  spinning  factory  at 
Bareutin  was  sold  last  year  for  80,000f.  On  the  27th  June, 
1871,  it  was  bought  by  auction  for  178,000f."  "  No  doubt,"  M. 
de  Coninck  remarks,  "  the  purchaser  thinks  that  in  less  than 
two  years  he  will  be  able  to  make  French  consumers  pay  the 
price." 

The  Bank  of  France  on  Friday  last  published  a  return 
of  its  situation,  and  as  it  was  the  first  issued  since  13th 
September,  1870,  a  few  days  before  the  city  was  invested 
by  the  Prussians,  it  excited  great  interest.  It  showed  that  the 
coin  and  bullion  in  hand  on  the  29th  ult.  were  549,846,061f, 
and  the  notes  in  circulation  2,212,884,8(35f ;  that  the  bills 
discounted  in  Paris  were  153,4l0,403f,  those  "  prorogued " 
(due  but  not  paid),  371,385,060f ;  and  those  due  that  day  (the 
29th),  7,673,179f ;  those  of  the  branches,  2I7,071,181f.  In 
addition  the  Treasury  biUs,  to  the  amount  of  l,193,00q,000f, 
were  held.  The  deposits  in  Paris  were  45I,255,131f ;  in  the 
branches,  72,883,588f;  and  of  the  Treasuiy,  140,787.I64f. 
The  return  contained  a  new  item — "  advances  to  the  City  of 
Paris  "—and  it  was  of  210,000,000f.  On  the  13th  September, 
1870,  the  coin  and  bullion  were  790.100,000f ;  the  cii-cula- 
tion,  l,774,000,000f ;  the  discounts,  l,360,200,000f.  On  the 
30th  of  June  of  the  same  year  these  items  were  l,297,500,000f, 
l,447,100,000f,  and  649,500,000f.  Formerly  the  Bank  used  to 
issue  its  returns  on  Thursdays ;  but  none  has  appeared  to-day. 
It  is  officially  announced  that  on  the  13th  a  meeting  of  share- 
holders will  be  held  to  receive  a  complete  report  on  the  opera- 
tions of  1870.  In  Junuary,  during  the  siege,  in  an  assembly  of 
the  principal  shareholders  who  had  remained  in  Paiis,  an  in- 
complete report  was  presented. 

The  following  is  the  return  of  the  Bank  of  France  for  the 
week  ending  the  29th  of  June,  1871,  together  with  the  con-e- 
spondiug  figures  of  the  previous  account : — 

DCBTOII. 

June  29. 1871. 
f  0 

182,600,000    0 


CiiplUI  of  tho  bnnk 

rrofitl  In  addition  ti 
e*plttl  (Art.  8,  Law  of 
Juno  »,  1857) 

Bewrre  of  the  bank  and 
It*  branchfH  

Bcierve  of  landed  pro- 

„p«"y    

Kottt  In  clrcQlatlon 

liankootea  to  order, 
rec«lpta  payable  at 
>l|fht. 

Traasary  account  cur- 
rent, creditor 

Cnrrrnt  aeoDunti,  Paria 
Do  branch  banki ... 

DiTtdeadj  payable  

Dleoi>nat8  and  aoiidry 
hitoreet* 

BedlKounted  the  laat 
iix  monlha 

Rraerre  for  eventual 
loaaet  en  prolon^red 
btlla,and  on  the  lli|ui- 
dation  of  the  braoebea 
at  Men.  Hulhonae, 
and  Btraaborg 

flundrlee 


Sept.  8, 1870. 

f  c 

182,500,000    0 


7,216.906  17  . 
22.105,750  14  , 


7,015,160  82 
22,105,760  14 


4.000,000 
:,212,IM1,80S 


4,000.000 
,746,050,775 


Total 
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I>oonrr«diiFoncl-r 

konda  

Do  bnuetwa  

Do     to    the    Kliite 

«C««»efl«on.Juiie 

M.1W7) 


36.732.872  68  . 

140,787.164  93  , 
461,226.131  66  . 

72,883,688    0  . 

20,017,6U    0  , 

1.148.701  36  . 
9,917,672  61  . 


fs.noo.nM  0  , 

•61.960  25  , 

3.188,409.148  90  , 
CnaoiToa. 
Jane  29, 1871. 
f  c 

640,816,061  73  . 

7,673.179  S»  . 

163,410.103  13  . 

371 -■186.060  93  , 
1.183.000,000    0  . 

117.071,181    0  . 

13.4S6J00    0  . 
6M0,700    0  . 

6ijMf,4nn  0 , 

0,201,105    0  . 

43.766.500    0  . 
Z4.446.«n    0  . 

ijnstxri    0  , 
U'S.100    0  . 


aoMxMno  0  . 


84,763,321  70 

178.779,821  42 

334.406,630  31 

107,366,186    0 

1J94.076    0 

13,771,799  TO 

1,157.050  80 


12.412,834  94 

2494.767.406  93 

Sept.  8,  IS7a 
f  e 

808,001713  73 

776M7a0 

7»tH»,23»  33 


636,714^36    0 


18^82.400    0 
7«»1.'»)   0 


6.1.417.000    0 
11.864910    0 


44.796J0O    0 
39. 181^60    0 


8,nl  S.Win    0 
1.627,390    0 


eojooouooo  0 
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serve     

Dodisposabl* 

Rented  Immobilises 
(l.awof  June  2,  1857) 

Horel  and  furnllure  of 
the  bunk,  auil  Undcd 
property  branches   ... 

Expenses  of  managc- 
meiit 

Advances  to  the  City  of 
I'arls  Fob.  11,  1871  ... 

Sundries,  includinf?  the 
amount  of  the  op<'ra- 
tlons  relative  to  the 
loan  in  the  branch 
banks  


12,980,760  14  , 
71,667,187  21  , 

100,000,000    0  . 


8,728,222    0  . 

9,647  66  . 

210,000,000    0  . 

74,369,650  72  , 


12,990,760  14 
80,667,187  21 

100,000,000    0 

9,033,682    0 
1,332,865  35 


16.696,546  67 


Total    3.188,409,149  90  ...      2,694,757,408  92 

It  is  stated,  but  not  officially,  that  a  sum  of  200,000,000f 
has,  w^ithin  the  last  few  days,  been  paid  to  the  Prussians 
on  account  of  the  indemnity ;  and  before  the  10th  a  farther 
sum  of  300,000,000f,  taken  from  the  loan,  will  be  given.  Five 
hundred  millions,  it  wiU  be  remembered,  were  to  be  paid 
within  a  month  from  the  capture  of  Paris,  but  the  French 
have  had  to  ask  for  a  few  days  gi-ace. 

The  National  Assembly  has  once  again  been  under  the 
necessity  of  modifying  the  law  relative  to  the  payment  of 
commercial  bills,  and  the  following  is  the  principal  enactment 
of  the  new  measure  : — 

"  Art.  1.  The  delay  of  seven  months  accorded  by  Ai-t.  2  of 
tho  Law  of  March  10,  1871,  for  the  protesting  of  commercial 
l)iUs  due  fr.-.'m  13th  August  to  12th  November,  1870,  is  prolonged 
for  four  months ;  the  said  bills  being  then  payable,  date  for 
date,  from  13th  July  to  12th  October,  1871.  Bills  due  from 
13th  November  to  12th  July  next,  shall  be  payable,  date 
for  date,  from  I3th  October  to  12th  November.  These 
enactments  are  only  applicable  to  bUls  due  in  Paris  and  in  the 
other  communes  of  the  department  of  the  Seine,  and  for  bills 
issued  previous  to  1st  May  last.  Bills  issued  since  31st  May 
and  already  due,  or  falling  due  before  the  promulgation  of 
the  law,  must  be  protested  within  five  days  from  the  pro- 
mulgation." 

In  the  course  of  the  discussion  to  which  the  preceding  Bill 
gave  rise,  complaint  was  made  of  the  refusal  of  Courts  of  Law 
m  Germany  to  recognise  the  delay  granted  in  France  for  bills 
since  the  outbreak  of  the  war — a  refusal  which  has  had  the  effect 
of  permitting  German  debtors  not  to  pay  their  French  credi- 
tors, on  the  pretext  of  presentation  not  being  made  in  due 
time.  The  Minister  of  Foreign  Affairs  said  he  had  made 
diplomatic  representations  on  the  subject,  but  intimated  that 
he  had  small  hope  of  obtaining  redress. 

It  has  been  stated  that  the  Municipality  of  Lyons  has  re- 
established the  Octroi,  which  was  abolished  by  the  Commune. 
But  a  resolution  of  the  Municipal  Council  declares  that  sys- 
tem of  taxation  to  be  bad  in  principle,  and  that  it  is  only  re- 
vived temporarily,  from  "  the  absolute  impossibility  of  finding 
other  receipts."  From  the  resolution  it  appears  that,  contrary 
to  what  was  stated,  the  Government  has  made  no  advance  of 
money  to  Lyons.  The  Council  describes  "  the  financial 
situation  of  the  city  as  most  critical." 

The  Bourse  has  been  much  occupied  with  the  new  loan, 
and  has  made  it  the  pretext  of  an  "  explosion  de  hausse,"  which 
has  extended  to  most  other  securities.  Not  a  few  axithorities 
think  that  the  advance  has  been  put  higher  than  was  prudent. 
The  London  loan,  or,  as  it  is  called  here,  the  Morgan,  has  not 
yet  been  admitted  to  the  quotation,  and  the  Government  has 
not  notified  what  it  will  do  with  respect  to  it.  Complaints  are 
heard  that  the  Treasury  is  making  subscribers  in  Paria  to  the 
750,000,000f  pay  interest  on  calls  in  arrear  during  the  Com- 
mune epoch,  though  none  was  exacted  for  arrears  previous 
thereto,  and  though,  the  Government  having  fled,  there  was  no 
means  of  paying  up  in  Paris.  The  advance  in',  the  Credit 
Mobilier  wiU  be  noted :  it  is  owing  to^reports  that{  M.  Pereire 
is  re\-iving  projects  conceived  before  the  war.  The  follow- 
ing are  the  quotations  of  the  week : — 

Juno  29.  ,    July  6. 
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Nortliern  Railway 9(!6     0     967  50 
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Orleans    800    0     840    0 
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Lyons-Mediterranean   845 


0 

2 

25 
25 

50xd 

eiixH 


87 
82 
5(> 
447 
281 
;)1J 
104j 
3235    0 

lomV"  0 


870    0 


July  8,  1871.] 


THE  ECONOMIST. 


813 


i  met'Ui 

.1 


per  atluu-e  t ' 


Soothsrn    690    0     

booth  Aiutriui  Lombard. ST7  SO    371  SJ 

Saei  CaamJ SM  50     197  50 

HeasTS  de  Rothschild  have  been  paying  since  the  Ist  the 
diridcnds  of  the  Italian  5  per  Cent,  stock.  A  tax  of  13.20  per 
cent,  iii  Jrtlucted  from  tbem. 

In  a  iii.-.iing  of  the  shareholders  of  the  Western  Railway  it 
w.iri  stilt.  1  that  the  dividend  for  1870  will  be  20f ,  which  is  15f 
l.*.s  th.i!i  'ho  year  preceding,  but  that  it  cannot  be  paid  for 
-'     ■  ■•.  -.-lit. 

li't-tops  of  the  Lyons  and  Mediterranean   R;ulway 
. '  '  hey  hare  fixed  the  dividend  of  1870  at  40{.    Of 

rid  in  November,  and  the  rest  is  to  be 
to  be  hereafter  appointed."     The  annual 
mpany  is  to  be  held  on  3nl  Aug^ost. 
:  lustriel  is  paying  lOf  per  share  as  balance  of 
I  ooci  of  1870. 

>h  rr>:^it  Mobilier  is  from  the  7th  to  pay  the  30f 
recent  meeting  of  shareholders. 
ooap<ws  of  the  Ottoman  loans,  1863  and 
186S,  due' 1st  Jul  v.  id  being  made  bv  the  Credit  Mobilier,  and 
that  of  the  1860  loan  by  ute  Credft  Industrie].  The  latter. 
yeaterdar  (the  5th),  proceeded  to  the  drawing  of  bonds  of  the 
said  18f90  loan,  deatined  to  be  paid  off. 

lite  coupon  of  share*  ana  bonds  of  the  Italian  Tobacco 
loan,  due  Ut  July,  is  being  paid  by  Messrs  Stem.  The  divi- 
dend of  l»i7u  is  to  be  paid  nereafter. 

The  dividend  of  the  Coal  PiU  de  la  Grand  Ck>mbe  for  1870 
is  501 

The  Medoe  Railway  is  to  pay  from  the  15th  the  coupons  of 
obUcations  doe  in  Jannary  and  July. 

TSe  Coal  Pits  and  Ironworks  of  Commentry.  Fourchambanlt, 
&c..  are  to  pay  from  the  15th  half -a- year's  interest  on  bonds. 

1''  FVench  Transatlantic  Cable  is  to  distribute  from  the 
l"ti.  l.:f  50c  as  balance  of  dividend  for  1870. 

The  parment  of  a  oonpon  of  the  mortgage  bonds  of  the 
Vieeroy  of  Egypt  and  of  bonds  drawn  is  to  M  made  at  Paris 
and  ManeQIes  from  the  7th  by  Messrs  Pastr^. 

Tbe  maeting  of  the  Comptoir  d'Escompto,  fixed  for  the  14th, 
has  bad  to  m  postoooed  to  the  29th  in  oonaequenoe  of  a 
sofldent  niunber  of  uares  not  being  deposited. 


COM.\IERCUL  A.Nl)    .MISCELLA.VEOUS    NEWS. 
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Jaoa,  1871.  aad  of  tb*  corraspoadiair  "ask  in  IS70:— 
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Hi  ,.    a»  n«  1.J7H 

Tks  Msskar  il  May  hapriMid  IbW:  i  oUiupa  niad  for 

Ac,  MS  tacnaaad  conaii'  "  toUnd  Ravanna 


ffSSSlplli  SVMMMiS  4 

•swi  Matattalla 
MMWadsy. 


Fsfcraary  bat  Ua  staraga  uuuUf  iaauad  aseaadad 


TO  RJUDKH.H  A.\U  COKKE''PO.\DENTS. 
TW  Mhav  af  Iks  Weommm  —maat   andaruka  to   ratam   rajadad 


kf  Ifeaaaaaf  Ika 


rijf  BniiUrrd'  6n  uttf. 


BANK    i.-  .  AND  M.        , 

BANK    OP    BNOLAXD. 
4a  Aooonrr  panwM  l«  lbs  ActTi*-  -"<  ->  ^    •  -'^  «ap.  S3,  tortba 
■  Ws«w«l«y.  ,iy,  1871. 

IS80K  DIPA 


4UI.7SD.UO 


4a,72atMa 


..   n,ois,ioo 

OllMrssMHMas  at9M,M0 

OeU  sola  aad  VdMsM    SS,RM»> 


*0i,7W»JUn 


GoTemmentseeiuitiaa  14, 

Other  aecorities    21 

Xotoii 15, 

Gold  and  ailvcrcoin... 


BANTUNG   DEPARTMEXT. 
£ 
Propriatota'  capita]  ..      14,553,000 

Rett  8,283,115 

Public    depoaita,    ia- 

clading  Excheqner, 

Savings'      Bajiks, 

Commiuiobers      of 

National  Debt,  and 

dividend  accoaoU...       9,227,710 

Other  depoaita 24,992,428 

Seren-day  and   other 

bUU   529,688 


£ 
874,672 
,182,608 
762,045 
766,716 


62,585,941  52,585,941 

GEO.  FORBES,  Chief  Cashier. 
Dated  tba  6th  Jnly,  1871. 

TIU   OLD   rORM. 

The  above  Bank  accounts  would,   if  made  out  in   the  old 
form,  present  the  following  result  :— 

LiABiuTiKH.         £         I                      Assets.  X 

Circalation  (including;  Securitiee 36,304,180 

BankpoatbiUs) 25,496,163  |  Coin  and  bullion  26,495,236 

Pnblio  depoaito 9,227,710 

PrivaU  depoiiU  24,992,428 


59.716,301 


62,999,416 


The  balance  of  Asmta  above  Liabilities  being  3,283,115^^  is  stated  in 
the  above  aeconnt  nnder  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Cir-ulation 939,985     

PnbUo  depoaiU 670,438 

Other  deposiu   1,852.707    

Oorenunent  securities 1,882,993     

Other  securities 520,845     

Bullion    114,804 

Re.t 167,866    

Reserve  1,031,029 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Jnly  5,  June  28,  July  6, 

1871.  1871.  1870. 

£  £  £ 

Tbnr»dsy '2n,r,|•,^.n(\<^     10,48.5,000  80,366,000 

Friday  17,5.V.i,(km)     12,153,000  20,008,000 

Satunlay  19,424,000     12,241,000  18,714,000 

Mond.iv 18,142,000     12,l»G,000  14,642,000 

Tuesday    19,420,000     13,875.0(M)  12,746,000 

Wednesday  17,541.000    12,790,000  15,110,000 


Total. 


....   120,650,000     73,240,000     106,686,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  July  nth,  1871. 

The  total  since  the  4th  of  January,  1871,  is  2,223,118,000/, 
compared  with  2,017,549, 000<  for  tho  cornaponding  period 
last  year,  showing  an  increase  of  205,509,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  riew  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  at 
well  as  ten  Tears  back,  viz.  :— 


At  eomapondlas  dsl«< 
wtik  ths  prsssm  «s*k. 


ClmiUUaa,    tatsladiar 


PakUs 


OUmt 

■ssan*  af  aatas  A  c«(i> 

Cata  sa4  bilWaa 

■aak  ma  af  < 

Prtes  af  OsBHls ........ 

Anrat*  pflas  sf  vlMai 
Kssiua«*aarafl<  (skrt) 

—  HsilisilOassaias) 
Ctowlaf^kMMnjafau 


July  10. 
186L 


Jnljr  8. 

imt. 


t 
iMnma 

SJiS.Sll 

a»\um 

lSAn.«ei 
s.iaaaM| 

II/I74JM 

•  %    ; 

•01 

KM  lad 
»  M    4* 
II  lai  IS  I 
U  10)    lot 


t 
tuauM 

«3SS,«I« 

n.is«.ut 

ItAltJSt 

■•..iiiru 

XlSUMl 

t% 

M4 

STs    74 

n  \:\  u 
11  i<  1*4 
IS  •!  lot 


Jaly  7,     j     Jul/  ^ 

laas.         i«7i>. 


« 

9U71JII 


U.701tM 
I7.«lt.««7 
IIMIIUH 
IMMJH 
*i  « 
•• 
i7i    Sil 

It  irt  r» 

U  II    1| 

u  lit  It  ! 

•n.aitAn 


njatjn 
UMun 

nMBMt 

*% 

Ml 

Us    td 

» \i\  m 
11  irt  1st 

it  St  lot 

IMMSint 


Jalyt, 
1«71. 


a 
H,«6,iat 
•JV,no 

MMMt 

wnun 
n.UMai 

lMlt.Nl 


It « 

tStsd 

Ms    Id 

Mat  « 

II  l»t  ltl 

II  ta|    lit 


In  IMl,  grifttor  tlM  ia  tb«  opso  market  had  bean  pro- 
doord  by  ths  payoMBt  of  ths  diridsods.  Tbs  fsmiiM  of 
oottoo  wat  bsginaiBg  to  bs  isrioaaly  apprthsoded. 

In  1886,  OMMir  was  ttill  tt  S  par  osot.,  and  tbs  aoeainii- 
latioa  ia  Lombard  iliMt  wm  rMMriag  daily  additioat.  A 
gradual  fall  ia  tlM  pries  of  wheat  wat  ttpsetsd  from  ths  •!• 
osUaat  pmpMte  o(  Um  harrHt. 
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In  18C9,  money  was  tending  downwards  as  usual  after  the 
payment  of  the  dividends,  and  in  the  absence  of  speculative 
•otiTity.     The  new  Bnokraptcy  Bill  was  making  progress. 

In  1870,  money  was  eas}',  the  payment  of  the  dividends 
having  caused  a  large  transfer  of  means  from  the  Bank  to  the 
general  market.  On  the  Stock  Exchange,  the  Hohenzollern 
incident,  which  led  to  the  war  of  last  year,  had  produced  a 
great  effect,  and  there  was  a  decline  in  all  cHssoe  of  securi- 
ties. The  Lords  had  just  assen'ed  to  the  Irish  Land  Bill, 
after  a  final  crisis  respecting  the  Commons'  dealing  with  their 
amendments. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
5,985,993/;  in  1868,  an  excess  of  4,745,649/;  in  1869, 
an  excess  of  3,681,873/;  and  in  1870,  a  deficiency  of 
339,779/.     In  1871,  there  is  an  excess  of  3,809,820/. 

Discount  and  Money  Makket. — Since  last  week  the  aspect 
of  the  money  market  has  greatly  changer!  ;  at  that  time  there 
was  some  momentary  stringency  on  account  of  the  deposits  ne- 
cessary for  the  subscription  to  the  French  loan,  and  also  on 
account  of  the  usual  preparations  by  joint  stock  banks  and 
others  for  the  close  of  the  half-year.  But  these  temporary 
causes  of  pressure  have  this  week  disappeared ;  the  large 
subscription  of  the  loan  in  France  has  removed  apprehensions 
as  to  the  effect  of  the  French  money  being  called  for,  and  the 
entraijce  upon  a  new  half-year  at  once  releases  the  banks  and 
other  institutions  from  the  necessity  of  adjusting  their  busi- 
ng 8^  so  as  to  show  a  strong  account.  The  quarterly  payment 
of  the  dividends  has  likewise,  as  usual,  contributed  to  the  ease 
ofthe  money  market  daring  the  first  week  of  the  half-year. 
The  rates  charged  are  accordingly  much  less  than  those  quoted 
last  Friday,  being  2  per  cent,  for  the  best  short-dated  paper, 
instead,  of  2 J,  while  the  rates  for  paper  at  longer  dates  have 
alao  fallen  in  proportion.  Both  at  the  Bank  and  in  the  open 
market  there  is  a  very  slack  demand,  and  great  superabun- 
dance of  money.  On  the  Stock  Exchange  money  is  lent  from 
day  to  day  on  English  Government  securiaes  at  1  per  cent. 

The  changes  in  the  Bank  account  for  the  week  show  its 
continued  strength.  The  public  deposits  have  decreased 
670,000/,  but  there  is  an  increase  of  1,852,000/  in  the  private 
deposit!.  On  the  other  hand,  the  private  securities  have 
increased  521,000/,  and  the  public  securities  1,883,000/, 
The  changes  are  mostly  indicative  of  the  payment  of 
the  dividends,  the  Bank  having  apparently  increased  its 
advances  to  the  Government  for  that  purpose,  while  the 
increase  of  the  private  deposits  shows  that  the  dividends  paid 
were  in  transit  to  the  open  market,  upon  which  they  now 
have  a  sensible  effect.  The  proportion  of  reserve  to  the 
banking  liabilities  is  less  than  it  was  last  week ;  and  the  stock 
of  bullion  in  both  departments  has  been  reduced  about 
115,000/. 

With  regard  to  the  great  accumulation  of  money  in  Lom- 
bard street,  it  is  again  stated  that  leading  bankers  have 
advices  of  drafts  upon  them  from  Paris  which  will  carry  away 
some  of  the  surplus  ;  but  it  is  not  now  expected  that  any  such 
quMtity  can  now  be  taken  away  as  wUl  cause  any  pressure. 

We  subjoin   our    usual   quotetions  for  mercantile 
haruig  various  periods  to  ran  : — 

Bask  billa— 2  uxi  3  moiitha 2 

"  4  months    2i 

-2  ana  0  moQttis 2+ 

4  mouths    2I  9 

8%^ 


paper 


per  cent, 
per  cent. 
per  cent, 
per  cent, 
per  centw 
per  cent. 


Do 

Do  6 

Tradi) bills — 2  and  8  monttis...  "    2 

Do 

Do  C  „  ,  ^^^ 

The  allowances  for  money  at  the  joint  stock  bwiluMd  dis- 
count houses  are  as  follow  : — 

Joint  Stock  Buika  at  call U  percent. 

Dlaconnt  bouawi  at  caU    \i  f,,  ^^^j 

S!,l'i:f:!fJv''°'""' jip«— t: 

1}  per  cent. 

ourreni  in  the  cuief  continental 


Do  (oart«an  dajTb  

The  discount  quotations 
Otties  are  as  follows  :— 

Bank  Rate, 
per  Cent. 


1871. 
U 
8 
4 


Open  Market, 
per  Cent. 


1870. 

Paris  2» 

Vienna   §' 

BarUn 4 

Frankfort  8 

Amaterdam    8 

Turin 

Bmaaela ja 

Hamburg  ^ 

*»*  P**«iabmg  y  j.-|, 

Tm  Stock  MxHirrs.— The  aotirit'ywhich  wt 


•4 

G 
i 


1870. 

:  I* 
'V 

2J  8 


?  :::.:.•  1/ 


1871. 


'4 
It 

6 


last 


week  consequent  on  the  success  of  the  French  loan  has  been 
continued  during  the  present  week.  The  markets  have  been 
exceedingly  buoyant  after  a  slightly  drooping  tendency  early 
in  th«  week,  due  apparently  to  the  efforts  of  large  buyers,  who 
wished  to  have  a  good  start  for  the  general  rise  which  is 
anticipated.  English  Government  securities  and  English  rail- 
ways have  especially  advanced,  but  in  Foreign  stocks,  espe- 
cially in  the  scrip  of  the  French  loan,  which  gave  the  tone  to 
this  department,  there  has  been  a  similar  improvement,  and 
miscellaneous  securities  generally  have  also  advanced.  No  other 
causes  can  be  assigned  but  the  cheapness  of  money,  the  con- 
tinued prosperity  of  the  country  and  accumulation  of  money,  and 
the  prospect  of  undisturbed  peace  on  the  continent  for  at  least 
many  months  to  come.  With  regard  to  the  cheapness  of 
money,  we  have  already  mentioned  in  our  remarks  on  the 
money  market  that  money  is  lent  from  day  to  day  on  English 
Government  securities  at  1  per  cent.,  and  as  advances  of  other 
kinds  are  proportionately  cheap,  it  will  be  understood  at  once 
how  favourable  the  circumstances  are  for  a  speculative  rise. 
Of  course  an  upward  movement  is  also  favoured  by  the  real 
increase  in  value  of  the  leading  securities,  such  as  railways 
and  banks,  under  the  influence  of  the  growing  prosperity  of 
the  country,  which  continues  without  a  check. 

ENtJLiSH  GovEENMENT  SECURITIES. — The  advance  in  this 
department,  which  has  had  a  great  collateral  effect  on  the  other 
markets,  has  been  very  important.  The  closing  price  last 
week  was  92^  i,  but  to-day  it  is  93^  }  for  "the  account 
— a  rise  of  H  per  cent,  for  the  week.  The  market 
is  moreover  very  firm,  the  upward  movement  having  been 
strengthened  by  the  scarcity  of  stock  at  the  settlement.  It  is 
pointed  out  that  Consols  are  now  hardly  any  better  than  at 
this  time  last  year,  when  there  was  a  smaller  accumulation 
and  greater  demand  for  money,  and  the  Bank  rate  was  3  in- 
stead of  2^  per  cent.  As  we  pointed  out  last  week  however, 
the  imminent  rush  of  new  undertakings  and  new  loans  will 
not  be  favourable  to  the  long-continuance  of  a  high  price  of 
Consols,  though  in  the  present  state  of  the  market  we  shall 
probably  touch  even  a  higher  figure  before  there  is  a  turn. 
The  improving  prospects  of  the  i]arvest,  increasing  the  like- 
lihood of  continuous  prosperity  among  the  masses,  and  large 
profits  in  all  trades,  with  consequent  savings  and  accumulation 
of  money,  are  also  having  a  great  effect  on  this  department. 
To-day  the  market  closes  at  the  highest  point  of  the  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills 

Highest        *  -. 

..    92)    . 

.    82t    • 

,.    92i    . 

.    92}    . 

.     92i     . 

.     93}     . 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofiScial  prices  for  quotation  :— 

Closinir  Prices         Closing  Prices        Inc. 
-,        ,    ,  last  Fridiiy.  this  day.  or  Dec 

Consols  for  money 93S  }  93 A  A 

D'lto  (July)  account 82j  j  93,5*  S 

g^fri''* 4\    '^■•'^ 

P4eW  J  %     „ g^r     j  Qg\         , 

Bank  stock,  last  dividend  H  % 235  7  236  7 

Indiastock,10i%,red.at3U0Apl.30,lS7-l    shut  2(H  6  id     

Ulito  6  %,  red.  at  [jar,  July  6,  1S80  10«|  10      110  1  +1 

ExcHEQUEE  Bills. — 48  to  98  prem. 

Colonial    Goveenment     Secueities. — The    following 

shows  the  changes  for  the  week  : 

CloainK  Prices         Cloilug  Prices      Inc. 
CanaHinlt.  last  Friday.  tils  day.         or  Dm. 

N„_»  1  ;■;■»•••; 101121    9i>iioiiixd+ 

New  Zealand  6  %  Ct.nwiidated  Bonds 98»  »i       „  »lii  loo      + 

New8outl.Wal..«%BoMdM888tol896  103  4  ..     .H  lOlj  2i  xd+ 

Nova  ^C0lla6  %  Uonds,  1876 iwj  6i       lOOJ  U  xd- 

SliS^f^^""*'™"™' **"»"'*'•  1***  not  Hi    107*  8U^-. 

UlttoN«w6%    i(^  g  103   Ixd     +       i 

FoEEiQN  Goveenment  Securities. — As  we  have  stated, 
there  has  been  all  but  a  uniform  rise  in  foreign  securities,  and 
we  can  only  refer  to  the  subjoined  list  to  show  what  the  rise 
has  been— subject  to  the  remark  however  that  to-day  the 
best  prices  of  the  week  have  hardly  been  maintained,  owing  to 
sales  for  realisations.  The  market  however  closes  very 
firm,  and  a  farther  rise  is  anticipated.  But  great  caution 
will  be  requisite  on  the  part  of  investors,  on  account  of  the 
abundance  of  fresh  demands  which  may  be  looked  for. 

The  most  noticeable  feature  is  the  improvement  in  French 
securities.  The  rise  for  the  week  in  Eentes  is  about  3],  in 
the  National  Defence  loan  about  2 J,  and  in  the  new  loan  2  J-, 
in  which  the  final  quotation  is  4f  }.  Better  prices  were  reached 



Lowest. 

Saturday   92J 

Monday 92| 

Tuesday 92i 

\Vedn*-sday  92* 

Thursday  92| 

Frid.!/    t)2i 


Lowest. 

..  »'H 

,.  93} 

..  92} 

.  92} 

.  92} 

.  93 


Highest. 

...    92}  .. 

...    92}  .. 

...     92}  .. 

...     92}  .. 

...     93  .. 
93} 


March  and  June, 
par  to  £s  pm 
par  to  5s  pm 
pjr  tj  5s  pm 
par  to  6s  pm 
3s  to  Ss  pm 
4s  to  9s  pm 


lA 
lA 

lA 


i 
} 

1 
1 
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•■rijr  ia  the  we«k,  bat  the  market  is  now  again  rery  firm. 
In  Ttgari  to  the  new  loan,  great  uneasiness  is  beginning  to  be 
•Bcprnsed  as  to  the  allotment,  and  dcabts  are  freely  expressed 
•i  to  whether  labseribers  in  London  wll  receive  anything. 
The  proepectos,  as  we  pointed  oat  at  the  time,  said  nothing 
about  reserring  a  portion  of  the  issae  for  each  financial  centre 
in  which  applications  were  inrited,  and  as  the  loan  was  closed 
on  the  erening  of  the  day  of  opening,  it  is  inferred 
that  only  •nbacribers  whose  applications  were  receired  in 
Paris  on  that  day  will  receive  anything.  It  is  plain  however 
ihat  the  applications  at  all  the  varioas  places  of  issue  ongfat  to 
be  tr«ated  on  precisely  the  same  footing,  and  subscribers 
oat  of  France  should  have  an  eqnal  claim  with  subscribers  in 
Pari*.  We  see  no  cause  for  onewioess  therefore  beyond  the 
certainty  that  there  will  be  a  short  allotment,  owing  to  the 
aaaoiat  of  appliostaooa  on  th*  fint  day.  Still  the  great  delay 
which  baa  oecorrad  ia  eaaawg  aoa*  anxiety  among  thoae  who 
b«*e  applied  for  «Uoti&Mta. 
The  foUowiag  am  tha  chaages  for  the  week,  taking  the 
OBoflSetal  prioM  for  qootatioa  : — 

CtoMBsPrkM       ClMtafPrtoM 
Iwl  FrtdaT. 

-it 

Utpa 

—  « 


Among  the  iww  Iomu  not  noticed  above,  Costi  Rica  haa 
inprornl  }  for  tiw  waek,  the  closing  price  being  2 ',  .3  prem. ; 
aad  Spsakh  Nationa]  Land  certificates  have  improved  {,  the 

rioiinir  nricn  ti«ing  |  4  pmo. 

to  the  new  Tarkish  loan,  th«  Levant  Herald  of 


ua\  wr«*K  itJtff 


la  tka  khao  thfa  w«k  lb*  Uodtaej  bu  basa  advsfw,  owfag  prinei- 
H>r  <•  «»•  I— Man  wfclsti  hn*  basa  earmt  la  (tatata  Ids',  after  all. 
Ik*  MW  Mm^MMti  tilMly  to  Ml  tlirDii«b.  Tke  gnrap  •(  spaeaUtiv* 
flMadara  wywMalsi  bjr  Dr  C  Uwarda  aflToct.  it  u  wid.  t<>  )i>v» 
Uium  stum  at  the  mtmj  i»l«riop»  betw«m  th  ■o. 


i  to  Nra4  tlM  gwnuitM  ot  Um  sarpin*  V. 
AaaaaMiaalaM.  OMiaport  mj*  tliai 
laaMl  W  *SM  Ikat  Ike  iaetaaM  in  lb*  Iri 


t)ia<  tha  Vicer.7  liaa  pnrMoljr 
Iribaia  ba*iag  btux  a  purely 


valaalaav  aaaaMiw  •■  Us  {MM  to  the  I<a|iMkl  OevetBonil,  ha' bolib 
fateaaif  Into,  U  aMd  to  ba.  to  ravok*  tha  uraal,  awi  aotUaa  Ihat  ia  (aab 


m  trnt  ba  vOI  ba 
nal—i  tha  Paato  li 


la  BO  way  booad  by  tha  maaat  bniaUiaeallaB, 
■y  wignii  aal  to  diatai*  tha  esMsc  dyaaatia 
*<  Iml  (MacilM  tma  tl  tba  taw»-«  piadfi.  It  aaad 
tMTdJy  ha  mUt,  wMdi  Iha  Oraad  TUar  Is  net  Ukaly  to  (iv*.  Ba  tU* 
iba  pmtaat  or  D«l,  Dr  Uwards's  aitadpab  bav«,  w»  lesni,  ra(«dUtad 
th<*rahar»UlhaayaiaH«e,SBJWh  Ih*  CiadU  Oanarri  al«M  la  aarrr 
»M  Iha  pan  aHfanskm  by  K.  Aa  thk,  hmQy  br  Iha  MaHah,  rapra- 
•SBto  aaaily  half  Iha  whoia  Isaa.  tha  yneaads  wU  safflaa  to  atoal  tba 
gwc*  aritr.:  ->(  :u  auOorlac  tiaUBtiaa, 

ExuupH  lUiLWAia.— Aa  va  ka*a  aliaady  ootiaed,  tba  ad* 
rtmet  bwa  baa  baaa  f  — I  aad  iff  wtaat.  thafh  tha  riaa  for 
Um>  wMh  ia  Urn,  omiif  to  apranwa  of  Mlaa  aariy  ia  tba  watk 
ia  sone  of  the  Itadi^  Uaaa.  and  alao  owiag  to  tka  lalca  for 
raaliaation  wbioh  bar*  takaa  pltoa  lo^day.  aad  bara  aaoaad  a 
wiabat  boBvy  markrt.  Tne  aaoat  pfaniaaai  riaa  baa  boaa 
ia  Otwi  MoHbara  A  aad  LaMaahtia  aad  Toriukiia,  but  all 
th«  prineipal  liaaa  bsfa  iaptovad  aaait,  laaiital^  aa  torn- 
paial  with  tba  lowaat  priaa  af  tba  wmk.  "A^  W  polat  it 
f  liafly  obanr^e  ia  tba  oat*  of  tba  Orsai  WsaUra,  wUA 
'—'■'  '•3  a*  WodMad^.  is  ■oaimmi  oT  tba 


of  nunours  about  an  unfavourable  traffic  through  the  con- 
tinu.->nce  of  the  South  Wales  strike  ;  but  the  actual  return  pub- 
lished  was  considered  not  unfavourable,  and  the  bren^  in 
prices  caused  an  immediate  pressure  of  buying  orders.  The 
^ffic  returns  are,  on  the  whole,  exceedingly  favourable  con- 
sidering what  the  weather  has  been,  and  an  unusually  pros- 
perous antumn  is  anticipated.  The  rise  in  North  British  is 
especially  attributed  to  the  report  of  an  arrangement  with  the 
Caledoniun  company. 

The   following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

ClMlnir  Price*         CliMins  PriMn 
U-t  FrIiUy.  till!  >l«y. 

C>l«4o«<ul Mf  }  »    Ml  ( 

Or«»t  Eutfrn *>i  1*  *>i  I 

Graat  Nonhtm  .._.„. ™....~ 1381  71  IS^  » 

DIU' A. ...„-» _„  —    ■  

OrrU  WMtera. >.„ 

Laaeubira  1*4  rarinkln  » 


M8}» 

«» 

IM 
51 

134{  S 

»7  S 
5!{  S 


lU  i 
931  *l 
1«4  7 


Inc. 
or  Dm. 

- 

h    1 
K     4 


Uudaa  tad  ■nftaton. 
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The  quotations  for  tha  leading  debenture  stoccs  compare 
aa  follows  with  last  week  :— 
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The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  July  1  to 
813,083/,  being  an  increase  of  59,412/  on  the  corresponding 
week  of  last  yoar.  The  aggregate  receipts  of  the  half-year  to 
date  are  now  18,230,088/,  being  an  increase  of  1,018,527/ 
on  the  corresponding  period  of  last  year.  The  principal  in- 
creates  are — Midland,  12,056/ ;  North-Eastom,  9,C(i3/ ;  Lon- 
don and  North-Western,  6,079/ ;  Lancashire  and  Yorkshire, 
6,049/;  and  Great  Northern,  4,816/.  The  following  shows 
the  details  of  the  increase  or  decrease  in  each  case  : — 
B.VILWAY  TILVFFIC  RETURXis. 
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818.088     +6»,4t2  ,..  18,286^088    +1,018,8«7 
*  Tba  aggragata  la  tha  aaaa  of  ihaaa  ooaiiaalaa  ia  rackooad  (rom  (ha 
1st  ol  Kebraary,  1871. 

It  ia  anaooaoed  that  the  list  of  appUeaMons  for  shares  in 
tha  Loath  aad  Ltaeola  liailway  Oooapany.  which  we  notice 
balow,  will  oioaa  oa  Satontay.  Uu  l&th  iaatani,  for  Loadon 
and  ooantiy. 

PoRKiojr  AXD  Cotojrut  Bailwati. — Tha  following  showa 
tha  duBflat  for  tba  waok  in  thia  deoartmaot'/ 

CI>MtaaP>4a*a     ~ 
laatrrVtaf. 


MtiaXM, 
OfMI  Ijnmaltmtni. 

tlttU  f  X  <IMI«M'- 

LOTak«a>-V'*m>* 

DlMt% 

Ta» 


816 


THE  ECONOMIST. 


[July  8,  1871. 


t        +     i 


Clotlng  Pnou        CIosIdk  Prlcei       Inc. 
Utt  Fridiy  thl«  d«jr.  or  Doc. 
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BuTian  PoMKMioxs. 

Eut  Indian lOHIOxd 1091 10ix4+      J 

Orend  Trunk  of  Canadji 13(  14        ..„.»..    14|  t 

Oreit  Indian  Pcnfninla - lOSi  6        109} 

Grrat  Writem  of  Canada let  i  l^i  I 

Madra<6% 103}  45  xil lOJ}  i        +      i 

The  Danedin  and  Port  Chalmers  Railway  Cocapany  (Limited) 
are  offering  100,000/ 5  per  cent,  mortgagedebenturesatapriceof 
issaeof  80/.  The  Bank  of  New  Zealand  act  as  agents  in  London. 
The  debentures  will  be  in  amounts  of  100/  and  500/,  and  will 
bear  interest  for  July  15.  The  principal  is  redeemable  at  par 
in  London  by  annual  drawings  of  not  less  than  2^  per  cent., 
commencing  on  June  15,  1373. 

Americait  Securities. — The  demand  for  Government 
bonds  has  continued  steady,  and  the  upward  movement  has 
made  further  progress.  With  regard  to  the  new  Funding 
loan,  small  investments  continue  to  be  made  in  the  Uuited 
States,  but  no  transactions  have  been  reported  in  this  market. 
Prices  of  the  old  issues  have  been  strongly  supported  by  a 
large  continental  inquiry. 

Cl'^alnff  PricM        Closing  Prices       Inc. 
last  l-riday.  this  day.  or  Oec, 
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Joint  Stock  Baxks. — There  has  been  a  steady  inquiry 
for  joint  stock  bank  shares  for  bona  fide  investment,  and  the 
tendency  of  the  quotations  has  been  upwards.  British  North 
American  has  advanced  3  ;  London  and  County,  London  Joint 
Stock,  Australasian,  Ionian,  and  Oriental,  1  ;  Anglo-Austrian, 
New  Zealand,  London  Chartered  of  Australia,  and 
Union  of  Australia,  J ;  Agra,  Anglo-Egyptian,  Imperial 
Ottoman,  London  and  South-Weste.n  and  Metropolitan,  ^  ; 
Land  Mortgage  of  India  debentures  have  given  way  2,  and 
London  Bank  of  Mexico  I. 

Teleobapus. — A  large  business  has  been  done  in  cable 
(hares  at  advancing  quotations.  Anglo-American  have  been 
in  request,  and  have  risen  5  on  the  week,  while  there  is  an 
advance  of  9  in  Anglo-Mediterranean.  French  cables  are  | 
higher  ;  British  Australian,  ^ ;  British  Indian  Extension  and 
Panama,  i ;  China  Submarine,  J  ;  and  Cuba,  |.  Telegraph 
Construction  shares  have  risen  IJ,  but  Silver's  India  Rubber 
are  J  lower  on  the  week. 

Mines. — Some  important  changes  have  taken  place  in  the 
quotations  for  British  mining  shares,  although  the  transac- 
tions during  the  week  have  not  been  extensive.  South  Caradon 
shares  are  nominally  20,  and  Wheal  Bassett  10  lower  ;  North 
Eofkear  have  given  way  8 ;  Bast  Lovell,  4  ;  Van,  1 ;  Wheal 
Orevill,  J  ;  Assheton  and  Marke  Valley,  i.  South  Condur- 
row  and  West  Bassett  have  advanced  g  ;  Great  Laxey  and 
Great  Wheal  Vor,  ^ ;  Margaret,  1  ;  Herod's  Foot,  i.  The 
onlv  variations  worthy  of  note  in  the  foreign  market  are  an 
an  advance  of  2i  in  St  John  del  Key,  and  a  decline  of  1  in 
Eberhardts. 

An  issue  of  10,000  shares  of  1/  each  m  the  Old  Treburgett 
Silver  and  Lead  Mining  Company  (Limited),  is  announced. 
20,000/  has  already  been  subscribed.  This  property,  situate 
in  the  parish  of  St  Teath,  Cornwall,  was  successfully  worked 
40  years  ago,  and  recently  it  was  accidentally  discovered  that 
the  capel,  or  wall  of  the  lode,  thrown  away  on  the  rubbish 
heaps,  contained  a  true  silver  ore,  distinct  and  separate  from 
the  lead,  and  this  ore,  gathered  from  the  rubbish  heaps,  which 
had  lain  unnoticed  for  30  years,  realised  as  much  as  40/  a  ton. 
The  first  parcel  of  lead,  silver,  and  blende  ores,  raised  from  all 
parts  of  the  old  workings  by  the  present  company  have  just 
been  sold  by  public  tender,  and  have  realised  high  prices. 

Another  new  mining  venture  is  the  Taliesin  Company 
(Limited),  the  proposed  capital  being  30,000/,  in  5/  shares. 
According  to  the  prospectus  the  "  company  is  formed  lor  the 
purpose  of  acquiring,  working,  and  developing  the  Taliesin 
oilrer  Lead  Mines  in  Cardiganshire.  The  sett  comprises  an 
area  of  nearly  150  acres,  held  under  lease  for  27  years  from 
1868."  The  directors  have  made  arrangements  for  the  general 
management  of  the  nnderUking  for  a  percentage  of  10  per 
cent,  of  the  net  profits.  r  o  r 

The   Snowdrift   BUver    Mining  and    Reduction   Company 


!  (Limited),  is  announced,  with  a  capital  of  75,000/,  in  2/  shares. 
The  prospectus  states  that  'he  company  has  been  formed  for 
the  purpose  of  acquiring  and  working  the  "Snowdrift" 
(1,400  feet  in  length)  and  the  "  Daniel  Peters  "  (also  1,400 
feet  in  length)  lodes,  situate  on  the  south  slope  of  Republican 
Mountain ;  the  reduction  works  situate  at  the  foot  of  such 
mountain  (the  buildings  for  which  are  alleged  to  be  com- 
pleted), and  water  rights.  No  money  or  shares  is  to  be  paid 
to  the  vendors  until  the  property  has  been  examined,  and  the 
statements  in  the  prospectus  verified.  If  the  report  be,  in  the 
opinion  of  the  directors,  unfavourable,  the  deposit  and  allot- 
ment money  will  be  returned,  less  6d  per  share  to  meet 
expenses. 

A  prospectus  has  been  issued  of  the  Australian  and  New  Zea- 
land Dividend  Gold  Mines  Investment  Company  (Limited),  the 
object  of  which  is  to  apply  to  gold  mining  speculation  the  prin- 
ciple of  insurance  by  investments,  which  was  first  worked  out 
by  the  Foreign  and  Colonial  Government  Trust.  It  is  stated 
in  the  prospectus  that  there  are  many  local  companies  in 
Australia  and  New  Zealand  whose  shares  are  largely  held  in 
this  country,  which  pay  large  profits,  but  they  can  with  diffi- 
culty be  dealt  in  here,  owing  to  the  delay  of  the  transfer, 
while  the  ordinary  investor  cannot  be  expected  to  discrimi- 
nate between  colonial  securities.  The  present  company  will 
do  the  work  for  him,  and  enable  him  to  receive  the  profits  of 
gold  mining  enterprise  with  a  minimum  of  risk.  The  whole 
capital  of  the  concern  will  be  50,000/,  but  the  amount  will  be 
issued  in  successive  series  of  5,000/  each,  the  present  issue 
being  of  Nos.  1  and  2. 

MisoKLLANEOCS. — The  dealings  in  this  department  have 
been  of  fair  average  importance,  and  the  market  has  closed 
with  a  firm  appearance.  The  principal  movements  on  the 
week  are — An  advance  of  3  in  Australian  Agricultural ;  2  in 
Roumanian  Bridges  Annuities  ;  1  in  Foreign  Government  Trust; 
f  in  Berlin  Waterworks  ;  \  in  Hudson's  Bay  and  National 
Discount.  City  Offices  and  Ebbw  Vale  have  given  ^,  and 
North  Metropolitan  Tramways  i. 

We  have  received  the  prospectus  of  the  Leipzig  Tramways 
Company  (Limited),  the  proposed  capital  being  75,000/,  in  10/ 
shares.  The  object  of  the  concern  is  to  carry  out  a  concession 
for  the  construction  of  tramways  in  Leipzig. 

The  Lisbon  Steam  Tramways  Company  (Limited)  has  been 
formed  for  the  purpose  of  affording  tramway  accommodation  to 
the  city  of  Lisbon,  for  which  a  concession  has  been  granted. 
The  present  issue  consist  of  20,000  10/  shares.  The  directorate 
comprises  some  well-known  names  in  the  financial  world,  and 
the  company  appears  to  have  been  launched  under  favourable 
auspices. 

The  prospectus  of  a  new  undertaking,  entitled  the  Bee 
Hive  Fire  Insurance  Company  (Limited)  has  appeared.  The 
capital  of  the  undertaking  is  50,000/,  in  1/  shares,  of  which 
5s  is  payable  ou  application,  and  a  similar  sum  on  allotment. 

Exchanges. — There  is  no  particular  change  from  last 
week  to  notice  in  the  continental  exchanges. 

The  tenders  for  400,000/  in  bills  on  India  were  received  on 
Wednesday  at  the  Bank  of  England,  when  the  amounts 
allotted  were— to  Calcutta,  300,000/,  and  to  Bombay  100,000/. 
The  minimum  price  was  fixed  as  before  at  Is  lOid  on 
all  the  presidencies,  and  tenders  on  Calcutta  and  Madras  at 
IslOfd  will  receive  about  12  percent.,  and  on  Bombay  at 
that  price  about  45  per  cent. ;  those  above  in  full.  These 
results  show  a  slight  further  increase  in  the  demand  for  means 
of  remittance  to  the  East. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. — Tho  demand  montionod  in  our  last  circular  has  qui tfl  subsided, 
and  all  arrivals  are  now  purchased  by  tho  Bunk,  tho  amount  sent  in 
since  the  2'Jth  ult.  being  .'!">  1,000/;  on  the  other  hand,  sovereigns  to  tho 
value  of  ahout  90,000/  Inivo  been  withdrawn  for  transmission  to  tho 
Cape  and  Brazil*.  The  City  of  Uunodin  hits  brought  43.000/  from  Now 
Zealand  ;  the  City  of  Auoltland  has  brought  50,000/  from  New  Zealand; 
the  C.  McAusland  has  brought  30,000/  fr»m  New  Zealand  ;  wo  have 
received  280,500/  from  New  York— total  410,000/.  Some  very  large 
arrivals  are  expected  within  tho  next  fortnight  from  Australia  and  New 
York. 

Silver.— Owing  to  the  fulfilment  cf  orders  the  market  is  now  not 
quite  so  firm,  and  the  price  to-day  may  be  quoted  at  60Jd  per  ox 
standard.  The  demand  is  entirely  for  the  continent.  We  have  received 
about  133,500/  from  Now  York  during  the  week,  and  further  amounts 
are  expected.     The  Tasmanian  has  taken  3,9H0/  to  tho  West  Indies. 

The  Ocuette  return  shows  that  the  imports  of  the  precious 
metals  into  the   United   Kingdom   during  the  week  ended 
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Jul/  5,  were — ^gold,   405.871/;    silrer,    159,794/. 
port*  were — gold,  55,230/;  silrer,  71,612/. 

The  gam  of  50,000/  io  bar  gold  was  seat  iots  the  Bank  ; 
6,000/  in  aorereigu  was  withdnwa  for  India,  2,000/  was 
wnt  to  Brazil. 

The  following  notice  has  appeared  in  the  Gatette  : — The 

Lord*   Commusionere    of    Her    Majesty's    Treasury    baring 

;  certified   to   the   CommiMioners  for   the  Bedaction    of    the 

I  National   Debt,  in  pursuance  of   the   Act   29    and   30  Viot., 

:  cap.  39,    sec  16,   that   the  actual   surplus   revenue   of   the 

I  United   Kingdom  of  Great  Britain  and  Ireland,  beyond  the 

aetoal   expenditure  thereof  for  the  year  ended  31st  March, 

1871.  amounted  to  the  sum  of  246.680/  18s  6d,   the   Com- 

msstioners  for  the  Seduction  of  the  National  Debt  hereby  give 

notice  that  the  sum  of  61.670/  4«  Td,  being  one-fourth  part 

of  the  said  inrplu*  of  246,680/  18s  6d,  will  be  applied  under 

thA  proriaions  of  the  said  Act  in  the  quarter  ending  the  30  tb 

of  September.  1871,  toward  the  reduction  of  the  National 

-.. — A.   T.   8pEaB)CA.x,  ComptroUer-General. — National 

-.  Office.  July  1.  1871. 
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during  the  current  quarter  towards  the  reduction  of  the 
National  Debt  is  61,670/. 

Buenoi  Agra  Bondi. — Messrs  Barins  Brothers  and  Co.  notify 
that  the  sum  of  10,483/,  set  apart  in  January  last  for  the  2Sth 
redemption  of  Buenoe  Ayres  3  per  cent,  bonds,  has  been  em- 
ployed in  the  purchase  of  bonds  amounting  to  17,900/ ;  also 
that  6,457/  has  oeen  employed  in  the  purchase  of  Buenos  Ayres 

0  per  cent,  bonds,  representing  6,50(X. 

Em/ttian  7  per  Cent.,  ISOi!.— Bonds,  representing  21,000/,  of 
the  1st  issue  and  10.500/  of  the  second  issue,  have  been  drawn 
for  redemption  on  the  1st  September. 

Peruvian  5  /XT  Cent.,  1865. — Bonds,  representing  336,100/, 
were  drawn  on  the  Ist  instant  for  redemption  at  par  on  the 
1st  of  October. 

RAILWAY  COMPANIES. 

East  Indian. — At  the  meeting  it  was  stated  that  the  falling 
off  now  risible  in  traffic  was  counterbalanced  by  a  large  reduc- 
tion in  the  working  expenditure. 

lUinois  Central. — A  dividend  of  5  per  cent,  is  payable  on  the 
1st  of  August. 

LoutM  anil  Lincoln. — ^The  prospectus  states  that  the  share 
capital  is  250,000/,  in  10/  shiu^s,  and  the  company  will  have 
borrowing  powers  to  the  extent  of  83,000/.  The  Great  Northern 
Company  will  work  the  line  for  50  per  cent,  of  the  g^ross  pro- 
fits. The  company  offer  20,000  shares,  5,000  being  reserved 
and  agreed  to  be  taken  up  in  payment  of  land,  iS^. 

Mmit  Ctiiis  RaUtcaij,  Limittd. — ^Creditors  are  required  to  send 
particulars  of  claims  to  Mr  J.  A.  Longridge,  Weetminsten,  the 
official  liquidator,  by  the  14th  instant,  the  28th  instant  being 
appointed  for  adjudicating  upon  them. 
BANKS. 

Citg. — A  dividend  is  notified  at  the  rate  of  8  per  cent,  per 
annum,  while  5,'XK)/  is  added  to  the  reserve. 

Coloiiial. — At  the  half-yearly  meeting,  the  net  profit  was 
stated  at  4(>,)>1S/,  and  an  ordinary  dividend  of  6  and  an  extra- 
ordinary di^ddend  of  2  per  cent,  was  declared  for  the  six 
months. 

Commercial  Banking  (Livrrpoo!). — Half-year's  dividend  de- 
clared at  the  rate  of  10  per  cent  per  annum. 

London  Joint  Stock; — A  dividend  at  the  rate  of  20  per  cent, 
per  anmun  h:ta  been  resolved  upon,  as  contrasted  witn  14^  per 
cent,  at  the  corresponding  period,  carrying  forward  the  sum 
of  14,700/. 

Ijonilnn  and  \Ve.itminsler. — A  dividend  at  the  rate  of  18  per 
cent  per  annum  is  announced  for  the  past  half-year,  leaving 
a  balance  of  6,460/. 

NoriJi  and  South  Wales. — Dividend  recommended,  17i  per 
cent  per  annum. 

Union  Bank  of  Licerpool. — Half-year's  dividend  declared  at 
the  rate  of  10  per  cent,  per  annum. 

Union  Bank  of  lymdon. — A  dividend  at  the  rate  of  20  per 
cent,  per  annum  is  recommended,  carrying  forward  31,406/. 
nNANCE.   CREDIT.  AND  DISCOUNT  COMPANIES 

Imperial  Mercantile  Credit  Astociation,  Limited. — Meaars  A. 
Youii){and  John  Ball,  the  liquidators,  notify  that  Vice-Chan- 
cellor Bacon  has  now  sanctioned  the  rccoustruotion  arrange- 
ment. Shares  in  the  new  company  will  be  given  in  exchauge 
for  fully  paid-up  shares  in  the  aasociation. 

A'uri"M>i/ />uH■nMn^— A  dividend  i«  recommended  for  the  paat 
•is  months  at  the  rate  of  18  per  cent,  per  annum,  free  of  in- 
come tax.  the  corresponding  oistribution  being  at  the  rate  of 
16  percent 

Sew  Xeatand  Loan  and  Mercantile  /1.7rnry.^Interim  dividend 
pftid  at  the  rate  of  10  per  cent,  per  annum. 
AS.SUKANCE  COMPANIES. 

AtloM. — Dividend  declarol  at  the  rate  of  1*5  per  cent. 

Clerfji/  Al'itual  A^turance. — Ycar'n  now  life  pix-raiums, 
11,728/.  The  numlwr  of  ixjlioic!*  in  force  is  5.(i05),  upon  which 
there  is  reecivablA  118,75^/ in  premiums,  while  the  total  income 
in  19^311/ 

. — At  the  annual  meeting  the  report  showed 

1  Vi-ur  715  new  jtoliciea  bod  been  iaauod,  and  that 
tl,  ;n  1.  ri  I  tlier^y  amonntod  to  426,009/,  gelding  in 
II.  IS  jiinniiM  11.7'>K/.  The  report  on  Uto  Mptennial  inroati- 
gatiun.  with  the  view  to  a  declaration  of  profits,  waa  also  sub- 
mitted U)  the  meeting  and  approved  of  ad  inltrtM,  Am  required 
)>y  til.  n  Miliitions,  a  second  meeting  has  been  o«Ued  for  the 
JUt  lu'i  .  I  . .  infljrmUiisapproraL 

U'-me  and  Colonial  Ifan'w.— Dividend  reoommended  at  Iho 
rate  of  « jp«  cent  per  annum. 

Umom  JitviM.— Interim  distribution  notified  •&  the  rate  of 
10  per  cent,  per  annnm. 

mSOBIXAKBOOB  OOMPAlHE*. 

Caiite  Tatrn,  UmUtL—Ur  Jaaee  Cooper  lue  been  appointed 
oflicial  li<|nidator, 

Rlinhurgk  TVoMmys.— Inoorporated  by  Aet  of  ParUuMnt 
with  a  t^tal  of  300,000/.  in  10/  •huw-.one.haU  to  be  first 
i«in<xl.  "Alia  new  nndertalring  will  intradnoe  tbe  tnunwsy 
sysbvm  into  Bnotlend,  hf  tbe  ooMtrnotion  of  eboat  18  milee  of 
^Ue  line  in  Bdii^itfvb.  with  brenebee  to  Laitb  and  PoHo- 
beUo.  A  faufeoBUiibna  proprietor  has  amed  to  withdraw  hi* 
[Oonnrao  on  Pen  Mb.] 
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BANKERS'     PRICE     CURRENT. 

BKrriSH  FUNDS,  INDIAN  GOVERNSfENT 
SECURITIES,  &c. 


Dlrldend    Vm. 


Jan.  5  July  t  ... 

Aurll  s'oct.  6... 
April  i  Oct.  »... 
Jnn.  6  July  6  ... 
Jnii.  6  July  5  ... 
Jan,  A  July  6  ... 
Jan.  ."^  Julv  A  ... 
AptllS  0<:'t.B... 
Feb.  t  Aug.  t... 
Mar.  II  Spt.  11 
June  11  Dec.  11 

Jan.  5  July  fi  ... 
Jan.  A  July  fi  ... 
April  S  Oct  6... 

Feb.  38  Aug.  31 
May  31  Not.  30. 
Jane  1  Dec  1... 
June  1  Dec.  1... 
Jane  1  Dec.  1... 
Feb.  18  Aug  18. 
Mar.  31  Sept.  30 
Mar.  St  Sept.  ao 


Rbitisb  FnsDS. 


April  S  Oct.  5... 
April  1  Oct  1... 


3  per  Cent.  TonBoU 93t  flSi 

Do  for  Account.  Aug. « 93^93} 

3  per  Cent.  Reduced  93i  03$ 

New  3  per  Cent. KJJt  93} 

1)0  3i     —     Jan.  1H94 

Do  i\     —     Jan.  18SI1 

Do  6       —     Jan.  1873 

Annullien Jan.  ISSO 

1*0  A(T.  18.^5 

Do  (Red  8.  a  Tel)  Auc.  1008 

Rjchciiuor  Bllln,  LOOM.  2J  %.. 
D(.  100/.  200/,  and  6001  

ISDIAN   GOXT.    SfcCDKlTIEa. 

India  Stodi,  loj  %  Apr.  1874 

Do  6%  Ju'y,1880 

Do  4  %  Oct  1888 

Do  Enlnccd  Paper.  4  %.... 

Do  do  6  % Jan.  IS72a00i 

Do  do  BJ  %  Mav,  18791  ...    . 

Do  do  6  %  Rupee  Dbn..l872   ...    , 
Do  do  6  %  do         1877   ...    . 

Do  do  6  %  do         1882^  ...    , 

Do  Deben.  6  %  ..  Aug.  1873   ...    , 

Bo  Bonds  4  %  1,000; !27«  p 

Do  do  4  %,  under  l.OOOf    ...\22n  p 

Ml8(-ELLANROl'S. 
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Closing 
Prices. 


4s  9s 
48  9a 


lioi ' 
loii 


Bk  ofEtiirliid  81-. 4i  %  last }  yr  i 
Canadian  4  %  Koitria,  red,  I'ly 
Dominion  ot'Cana-la  in  19<K5 
April  I  Oct  1...  CorptnotLon.  Bd«,1877,4}% 
June  1  Doc.  1 ...     Do         do  1879,4}%  102i 

Jan.  fi  July  6  ...     Do         do  1882,4}%  lOli 

April  ii  Oct.  6...     Do         do  1881.4}%! 

Jan.AprJly.OctlMftrop.Brd  of  Writs,  3}  %  Stk.| 


101} 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Da«. 


Jan.  .Inlv 
Har.  Sept. 

Jane  Dec 
June  Dae. 
Av  II  Oct. 

,1  1!.-  Dec 
Airil  Col. 
Mar.  Sept 
Feb.  Aug. 

JaiL    July 

Jan.  Joly 
April  Ooi 

Mar.  Sept 
Juno  Dec. 
Jan.  July 
Jan.  Jtily 
Jut    July 

April  Oct 
May   Nov. 

Ma.."sept 
Mv.  Sept 
Jam  Dec 

Jan.   July 

May   Sot. 

Mar.  fept 
Jan.  July 
Jan.    July 


Dec.   Argentine.  1868...  6  % 
Ag.71      ■    -  ■•    — 


Next 
Draw- 
ing, 


Name. 


Har.  Sept. 

Mar.  Sept, 
April  Oet 

Jan.  July 
Jan.  Jaly 
April  Oai. 


Feb.  Aug. 
April  0>t 


n-a* 
I 


Dec. 
Dec 

Dec 
Dec 
July. 
Feb'73 

Dec 

lie-. 
Oct  71 

Sept 
•Mar. 

Oct 
'Jan. 

Not. 

Oct. 
Oct 

Sept. 
Sept. 


July. 

Not. 

Man. 
'Die 


July. 


Anit. 

Oct. 

'Jan. 


DoPiihlicWorks  6  % 
Do  do  80(  pald_ 
Brazilian,  1862  ...  4}% 

Do  18,58   45% 

Do  IV.li    6  % 

1'"  :-"    44% 

"■■  1-^'i    4}% 

Do  1S«S    8  % 

Do  1871   6  % 

DoSctlp40<pd 

Buenos  Ayrcs 6  % 

Do  lOfll    

Do(I)ef.3%)...  S  % 

Do  1870  „  6  % 

Do  100(    

Ch  Han.  1843 3  % 

D.>  1868   4}% 

Do  18fl6   7  % 

Do  1887   6  % 

Do  1870   6  % 

Do  100<   6  % 

Crlomblan a  % 

Cos'a  Bica.  Scrip  6  % 

Do  26/  paiil 

Dansh,  1828  3  % 

Do '80  and '81...  4  % 
Do  1883  .»....,.  4  % 

Do  KOI 

0»  1884 8  % 

»»lt8n?a«* 

Dannbian,  I9M  ...  7  % 

„w«  Jse?  8  % 

Daicb,ex.l2raild  2}% 

l!««i»dor,NewCon.  1  % 

Do  l''''"l«nal.) 


Closing 
Prices. 


Eajptlan,  1882  ...  7  % 

Do  SOW 

Do  100/ 

H     Ami.      Do  1884   7  % 

Do  600/ 

Do  100/. 

1)0  1868 7  % 

noJOo»-  Ball  j  , 
""  )   DebntnaJ-  '  * 
Frt-nchNat.Defin.  8  % 
Greek.  1824.28,  ix 

Coupons 8  % 

Do  Couih'Hs   ... 

I  otapidlc'  Guatemala  ._ 8  % 

hept  j     ()o  IHOO   6  % 

llondums  OoTmt  | 


91}  92} 
90}  91} 

52}  62} 


82  84 

82  84 

(12  96 

91  82 

42  42} 

97  99 


81}  92} 


80  82 
103  106 
100}     1} 

81  82 


74    78 
27}  28} 


84 


Jan. 


July  3 


Jan.   July  3' 
Jan.   Julyi  ... 

April  Oct.  0.89 
Feb.  Aur.  ...  j 
Jan^  IHHr  tt  ne 
Jan.,  Wi;  nn»j 
April  <  c..  line; 
Jan.  Ju  y  1 
Feb.  A.,.  ( 
Jam  U«c    ... 


80}  81} 
9S101 
W    86} 


73     78 


•Dec 


'Dec. 
Deo. 

•Jan. 
1873 


Anr 


Railway  Uan.lO  % 

;     Do  duo/ 

'     Do  IHO/. 

I  o  1887  8  % 

Do  1870  „.J0  % 

llUllan,  Maremm. 
Kaiiway  ..„„  (  % 

i    Do  1886  «  % 

Japan  .„.„ q  ^ 

Mexican  .,.. 3  %! 

P"  lti«4  3  %: 

"•■  ' f><Bnch  8  % 

I  iirpn.  8  %l 
I'Tiial  8  % 

'     ' tJM. 

i>- 3  % 

Bo  IMer'ed   ... 

Do  "^,'"'»«»l 
I  (llactanir 


77 

78 

78 

HI) 

78 

82 

77 

7» 

N 

67 

88 

H8 

108  107 

14 

IM 

7 

s 

V7  100 
2l{2Xi 
38  40 
•}  10} 


FOREIGN  STOCKS,  BONDS,  &a.~Contirmed. 


Dividends 
Due. 


May    Nov 

Jan.   July 

Jan.    Ju'y 

Jan.    Jiily;n'ne 

Jan.    Julv\ 

Mar.  Sept.'not  applied 


jAn.  Ju  y 
June  Dec.; 
May  Nov, 
May  Nov. 
April  Oct 

I  April  Oct. 
April  Oct. 
April  Oct;    -- 
May  Nov. '0.1 6 
Ffb.   Aug. 
Mar.  Sett 

Jan.  July 
June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 


April  Oct, 
Jan.  July 
April  Oct 
Mar.  Sept, 


•Nov, 
Mar. 


•Jan. 

'Jan, 
•July 
•July 
•Aug 

Feb. 
Mr.'73 


046 


Jan.  July 

Jan.  July 

Jan.  July 

Jhu.  July 

Jnn,  July'  2.4i 

Feb.  Aup.; 

April  Oct.' 


Dec. 
Oct 

Oct. 

•jiiiy 
'Dec. 

Nov. 

Nov. 

Nov. 
'May 
Sept. 


Do/-*"* 
"°\  180 

Do  do,  8- 


Closing 
Pr  ces. 


N.0(  nnnn  Confed.  5  % 

Peruvian,  1^65  ...  6  % 
Do  1870   6  % 

Portuguese,  '63-67  3  % 
Do  1889  3  % 

Rns8ian,1822,£sll  b  % 

Do  1860   4}% 

Do  1860  4i% 

Ho  1889  3  % 

Do  1862   6  % 

1864, 100/ 1  °  * 

8«lSv...  6  %| 

Do  do,  1866. 100/  6  % 

Dodo,  8«16s...  6  % 

Do  (NicIS.  Kail.)  4  % 

Do  1870    6 

Do  1871    6 

Do  do  60/ 

San  Domingo 6  % 

J'ardinian 6 

Spanish    3 

Swedish  Provncial 
Mortgage  I  oan  4  % 
DoGvcrnmntl8644}% 
Do  do,  1868 6  % 

Turkish,  I8S4 6  % 

Do  1868  6  % 

Do  100/ 

Do  1862   6  % 

Do  100/ 

Ho  1863   6  % 

Do  1866   6  % 

I  o  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ I 

Venezuela   3  %     8} 

no 1}%    

Do  1882    6  %    

Do  1S64    6  %| 

Note.— Dividends  on  the  before-mentioned  stocks 
payable  in  Londiei, 

Belsian,  ex  26f  ,..  2}% 
Do  do  45% 

Dutch  Ceit,exl2g  2}% 
Do  do  4  % 

French  rcntes,x2of  4}% 
Do  do  3  % 

Italian.  1861, 1  2of  6  % 


Coup. 1866    ,      , 
Coup.  1866  not  applie  i 
Coup.  1865  not  applied 
Coup.1867  not  applied 


Jan.   .Tuly 

May  Nov.j 
Jan.  July 
April  Oct.; 
Mar.  Septi 
Quarterly. 
Jan.    .lulv' 


101}  2 
91  92 
74  75 
34}  35 
34}  35 
86  87 
88    90 

66  67 
86    87 


93    96 

69}  70 
86|  87} 
85}  86} 
63}  64} 
60  64 

31}  32 
79  80 


100}  1} 
86  87 
62  64 

63}  04} 
86  67 
67  60 
46}  47} 
60}  61} 
101   3 
6.1}  6.5* 


66}  66 

J6    66} 

in  ttio  case  of  stockfTto 


63; 
84J 


•  Tlifc  drawings  are  yearly 
which  asterisks  are  prefixed.    In  almost  all  other  cases 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


£60000 
100000 


212:i2<14 
112606 

200000 


2:ilOOO 

2S<10'Kl 

101 K 

SStKHKI 

3«76<XI 

2000IK) 

SOtKKK) 

leotliNI 

■KKKKIO 

1250011 

1U660II 

lOOOIKl 

1680001 


Jan  &  July 
A  pi  &  Oct 
.Jan  ,b  Ju;v 
Feb  &  Aug 
.M,  r  Sept 
.ian£  July 
.J.initJuly 
A  pi  &  Oct 
Jne  ,fe  Dec 
Apl  &  Oit 
Api  &  Oct 
Jan.kJulv 
Apl  &  Oct 
Mny*Nov 
Mas  ^Nov 
Mai  &Nov 


Jan  &  Joly 
Jana.luly 
Mav  &  Nov 
Fib ,t  Aug 
MnvSNov 
A|il  A  Oct 
.Max  4 Nov 
ari/tjuly 


10.5}  lOilJ 
106  10(1 
106  106 
S9i  100} 
99  101 
100}  101} 
10;     103 


HO 
107 

no 

102 
106 
101 
110 

lOI 
106 
108 

no 

108 


112 
109 
112 
104 

loe 

103 
112 

103 
107 
110 
112 

ii'6 

109 
106 


British  Columbla,1872  6% 
Do  1894  6% 

nnada,  1877-84 6% 

"0  6% 

JJ"  6% 

Do  gtj^ 

D..       In-crl^d.  8tk.  6% 

Do       I)mn.ol,1903  6% 

Cape  of  Q,  Hope,  1873  6% 

Do        1890-1900  e% 

Do        1880-90...  8% 

Do        1891  8% 

Do        liKX)  6% 

Ceylon,  1878 6% 

Do.     1872  ...  6% 

Do.     18.82  4  1883...  6% 

Jamaica,  1897  4% 

Manritlua,  1873 6% 

Do  1878 6% 

Do  1882 6% 

Do  1896-98  ...  «% 

Me'brne.Corp.1867-76  8% 

!<"»'  8%  .„, 

.,■">„ 0%107 

,:-■-■ ■—"»«>.•  New  Brunswick    6%  105     .,-, 

lI368.|0J»nt,IuiyN.;w  8.  Wales,  1871-76  6%  iS}    W} 

IS^^tr*-^"^;     f;°      ,1"lt«*-19<X)6%10i|l0^ 
660000  Jail  4  Jaly;     Do  red.  bv    anniml        '• 

j        <lraw.fra-87to'76  8%!lflo}  101} 

1000000JantJaly|    D.  {f„%"- „^^}   6%  100}  101  i 

"j^i'V/'-'-^i;,     {;<>     <-o.VsoV.6%  w}  S} 

338000 -I n«*  Deo;         Do  1891  ...  8%  I08 

81600  Apl  «  Oct!    Do  {le^ij'^,;^}    8%    ... 

JBOOOHJnn*  JulyNovaScotU,  1878 6%  102 

K61...  i,„,.v.j„K  „„         ,^ g^,^ 

!?•.■'  V  Queetieiand,  18S2-8  .,  6%  107}  108 

'I,',.  .  il°         1«" 6%  107}  108 

*""  ;i  y  Do  18n88/pd6% 

84u«j)  Jan  J  July  a.  Au.trall.n.  1871-80  6%    Z      '" 
82280OJanAJttly  Do  ihsI  91  n^  1^ 

48S900Ja«*J«.J:  Do  IsJi^iulJS  w 
103600 Jan* July Taaoianlan,  18i«  ...  «%  07 
600000  .J.n*  July  Do  red.  1893  to  1801  8%  107 
atiooo  Jan«  July  VIciotia  ...?7..  S 

8600(H)  Ja, I  *Julv      Do      18»l..... eiiia 

roo(««ioApl  «  Oct/      Do      1883-6...    ■"  gj  !n 
?l(ir.»»,!,i.  A  July       Do       181)4. •"  6%  103 


110 


103 
107 


107 
110 
108 
108 


113 
112 
104 


AMERICAN   STOCKS. 


Name. 


United  States  6/20  years...  6% 

Do    

Do    

Do    .    5% 

Dol867,371,346„')60dol,)  „„ 
iS8uedupto27Feb,'69)     ^ 

Do  10'40 6% 

Louivia       Old 6% 

Do       New    6% 

Po       Lcvce 6% 

Do  do 8% 

Masfachussets  6% 

Do    6% 

Do    6% 

Do  Scrip,  16/ pad 6% 

Virginia  State  6% 

Do    6% 


Re- 
deem- 
able. 


1882 
1884 
1886 
1874 

1887 

1904 


1894 
1900 
1889 


i  '"I 

Per     I  Closinj^ 

Dollar.     Prices. 


■l«6d 
le6d 
4«6d 
48  6d 


4s  6d 

41.  6d 
48  6d 
4s  6d 

4s  6; 
sterling 
Sterling 
Sterlin- 
Sterling 
Sterling 

4'.6d 


91j  92} 
HI  92 
91}  91} 

86     88 

90}  90} 
39}  90} 


67  69 

96  97 

93  95 

83  95 

S  (N 

54  !,* 


t.1  be') 
rii,'67  V 
ftinci.J 


A.&G.  W.  N.  Y.sec.  1  Mcrt.  7% 
Do  BischofTsheims  Certs. 

Do  2  Mort 7% 

Do  i^ischoflshelHisCerts. 
DoPeunsylvaniHlMnrt.  7% 
Do  BischoflfsheimsCe.  ts. 

Do  2  Mart 7% 

Do  iiischiffsheimsCerts. 
Do  Con.  Mort.  Bonds'..  7% 
Do  Rischoffs'ieimsCetts. 
Do  Rcdrganisati  n  Sep, 
Do  Ex.  coupons  t,i  be" 
funded  from  Apri" """ 
to  Jan.,  '71.  both  i..^.., 

Baltimore  and  Ohio 6% 

Ceil.  Pacific  of  Caifornia..  6% 
Det&  Mil.  1  Molt  Bonds  7% 
Do  2  do  8% 

Erie  Shars..  100  dols  all  pd. 
Do     TickitofProtec- 
tionConi,attchd 

Do     7%  prof,    do 

Do     6%  Cnv,  Bonds. 

Do      1  Mortgage 7% 

Do      2        do        7% 

Do     3       do       7% 

Illinois  Central,  100  duls 

Shares,  all  paid 

Do    6% 

Do  Kedemp.  xiort.  Buds  6% 

Do        7% 

Illinois  &  St  L  uis  Bridge 

1st  Mortgage 7% 

M.arictta&  Cincinnati  Kail, 

Bonds 7% 

Michigan  Central,  Sinking 

Fund.  Ist  Mort 

New  Jersey,  United  Canal 

and  Rail 6% 

DodoScrp  Q% 

New  York  Central,  lOOdols 

Shares 

Do  Sink, Fund  6% 

Do  do         7% 

Oregon  and  California  m_  7% 

Panama,  2nd  Morlt-age  «.  7% 

Do      General  Mortgage  7% 

Pennsyivna,  50  dols  -shares 

Do        1  Mor;gage  ,,,  6% 

Do        2        do         ,..  6% 

Do        General    Mort.  O'X, 

Philadelphia  &  Erie,  1st 

Mort,  (gua.  by  Penn 

sylvania  Kail.  Co.)  

Do        with  opt.  to  bo 

pd.inPhiladel. 

Philadelphia  and  Itoadmg 

60  dols  shares    

Wc-t  Wisconsin,  Kail.,) 
Land  Grant,  Mi.rt. ...)' 


1880 
1881 
1877 
1882 
1890 
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1879 
I880 


1875 
1875 


Ist^ 


1&S3 
1876 


1872 
1897 


1910 

1881 


4s  6d 
4«"8d 
48  6d 
4s"6d 
100/ paid 
60/  paid 


4<6d 
4<6d 
4.6d 
4s  6d 

48  61 
4a  6d 
Steriing 
4s  6d 
4s  6d 
4s  6d 

4s  6(1 

4e  2d 

Sterling 

4s  6d 

Sterling 

4s  6d 

48  6d 

Sterling 
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4i6d 
4s6ci 
4s  6d 


7% 


Stcrlins 
Sterling 

6d 
Sterling 
Sterling 

Steriini 


4a  6d 


73 

7s 

s 

>is 

73 

7s 

40 
63 

11 

01) 

86 

80 
69 
69 

ft" 
82 
71 
72 

23}  23} 

65 

67 

?♦} 

109} 

l'>5 

99 

101 

90 

91 

82 

8-1 

85 

95 

93 

05 

2  7:i 

100  105 

so  s.- 

60  62 

91)  Kli 
93    !H 


9-1    96 
48    47 


•  Issued,  2,771.600/— reserved  for  exchange,  3,228,400/. 
BANKS. 


Autho- 

risrd 
Isiiue. 


Divi- 
dend 

per 
annum. 


100000  4  % 
4% 

40000  3  % 
140000 

40000   10  % 


80000 
20000 
80000 
12800 
12800 
10000 
26000 
36000 
20000 
20000 
80000 
30000 
20000 
40000 

30000 

60000 

20(100 

2(HHNI0 

10000 

6000O 

30000 


10  % 
4  % 

10  % 
8  % 
8  % 

22  % 

10'% 
10% 
10  % 
16  % 
8  % 
6% 


4% 

7  % 
16  % 

7  % 
2}  % 


13  % 


Name. 


Agni,  Liniited,  A 

Albion  

Alliance,  Limited  ... 

Anglo-Austrian  

Angio-Kgyptinn  Uk, 

Limited     

Anglo-Hungarian  ... 
Anglo-Ilalian,  '66,  L 
Bank  uf  Au>tralasia, 
Bank  of  K.  Columbia 

Do  New,  iss.  at2) 
Bank  ot  Kgy,  t   ... 
Bank  uf  Otaeo,  Lii 
Blink  uf  Itoumanln. 
Bank  of  S.  Australia 
Itrk  of  Victorla.Aus. 
Bank  of  N.  ZeaJaud. 
British  N,  American 
l.'entral  of  London  L 
Cht,rU--retl  of   India, 

Australia,  &  China 
ChartMirc.  of  India, 

l.,ondon,And  C^hina 

ity  

Colonial  

(;on-otldate<l,  Lim... 
i)«lhl&  Iiondon.LIm 

nd  Itcduct-d 
tngiish  Hank  of  Kio 

ue  Janeiro,  Lim..., 
£ngtish,  Scotlisu,  A 

Austiaiiiin  Ctiari„. 


Pritcs. 


7J    8 

4}    6i 

8       0 

20i  21 -i 


6}    6i 

48  50 

i:j  16} 

2  3 

40  12 

8  6i 

7  3 

31  32 

1*8  i'9 
67  60 
4}    6} 

13}  14} 

24  26 
11}  12} 
81  63 
4}     4} 


12   12} 

18    18 
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fCoSTIKUED  FROM  PaGE  817.J 

vehides  and  to  horse  the  tramway  cars  upon  reasonable  terms, 
and  profite  of  131  per  cent,  ai-e  calculated  upon  for  the  fii-st 
isBiie  of  capital.  The  boai  d  has  a  powerful  standing  in  Scotland. 
FatmoiUh,  Cihraltar,  and  Malta  Telegra/ h.— The  gross  revenue 
for  the  six  months  ended  March  amoimted  to  42,291/,  and  the 
working  expenses  to  10,226/,  leaving  a  balance  of  32,064/,  or 
nearly  10  per  cent,  upon  the  capital.  The  result  would  be  still 
more  favourable  but  for  the  break  in  the  cable,  which  occuixed 
on  the  28th  November,  and  lasted  75  days.  The  cost  of  re- 
pairing this  break,  less  the  reserve  of  2,296/,  amounted  to 
13,554/,  which  has  been  written  off,  together  with  income  tax 
(274/),  leaving  18,236/  as  the  avaikble  net  profit  on  the  half- 
year's  operations.  The  directoi-s  have  declared  a  dividend  on 
'  account  at  the  rate  of  5  per  cent,  per  annum,  amounting  to 

16.500/.  ,  .        ,   , 

Foreign  and  Colonial  Government  Trust. — At  the  meeting  of  the 
certificate  holders  of  the  second  issue.  Lord  Westbury  stated 
that  the  public  began  to  recognise  the  value  of  the  security 
offered,  and  that  the  third  issue  had  been  readily  taken  up. 

Italian  Tobacco  Monopoly  Compamj.  — Half-year's  interest 
announced  at  the  rate  of  6  per  cent,  per  annum. 

yoAii  Hou-tll  and  Co.,  ii'mi(e</.— Capital,  300,000/,  in  100/ shares. 
This  new  company  has  been  formed  to  take  over  the  business 
and  premises  of  Messrs  Ellis,  Howell,  and  Co.,  warehousemen, 
St  Paul's  churchyard. 

London  Wharcts  and  Warchoimes,  Limited.  —  Messrs  Eve, 
WhifBn,  and  Randall,  the  liquidators,  have  issued  notices  for 
the  payment  of  a  fourth  and  final  dividend  of  Ss  in  the  pound 
to  the  creditors  of  the  company.  This  dividend  completes  the 
payment  of  208  in  the  pound. 

Palnwr's  Shipliuiiding  and  Iron,  Limited. — At  a  special  meeting 
for  confirming  the  settlement  with  the  vendor  consequent  on 
the  eipii-y  of  the  period  of  his  guarantee,  all  the  recommen- 
dations of  the  board  <fere  unanimously  adopted,  including  the 
issue  by  way  of  bonus  of  one  new  7/  share  in  respect  to  each 
old  share. 
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July 
July 
July 
July 
Jury 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
,  July 
.  Aug. 
.  July 


via  Mariflllee  .....  July 
July 

via  Saa  Francisco.  .<  July 

( 
via  Soathampton...  July 

(Sew  York)  July 

(Sew  York)  July 

(New  York)  July 

(New  Yojk)  July 

July 

July 

A.  g. 

July 

July 

Aug. 

JiUy 

July 


a,  M.lJuly  IS 
14,  B  July  10 
10,  M.  July  17 
19,  E.Juljr  16 
22,  E.Aug.    5 

12,  K.|  luly  13 
It,  l!.'july  12 

13,  t.lJuly  U 

»,   E  I 

10,  M.  (July  17 
10,  E.'Cvordue 

8,  M.iJuly  16 

U,  K-Julv  10 

,  M.  luly  30 

H,  M.  July    8 

7,  KiJuly  10 
10,  MlJuly  17 

8,  Hi  Jul.     8 

6,  k.lovfrdue 

7,  x.'overilue 
,  ciJuly  31) 

14,  x.;july  12 

27,  I.  I 


10,  K 

8.  K. 

11,  H. 
11,  K. 
13,  I. 
11,  K. 
17,11. 

*.  «. 
10,  X. 

19, 

27,  «. 

28,  E. 


July  17 


July    0 
July  U 


July  29 
overdue 
July  2a 


CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  ihoMing  the  quantities  of  the  »everal    kind*  of  Corn 
and  MchI  imported  into  each  division  of  the   Uiiitt-d  Kiogd'iin ;  and  ttie  quantities 
of  Br.tish  and  foreign  Corn  anil  Meal,  of  the  sam«  kinds,  exported  from    the  United 
KInffdom.  in  the  week  ended  July  1, 1871: — 


Despatch  of  Next  Malts  from;Next  Mail 
London.  {      Due. 


MAILS    ARRIVED. 
LaiBsT  Darxa 
On  July  1,  framlaiiii.  Alxxakdsia,  9u.,vI>  Hrindisl— Cnlrulta,  Junr3:  Bombay,  6'- 

Maoraa,*:  H«yclitllrs.  7:  Mauritloa,2:  Aden.  If, ;  Huex,  22  :  Alexaiidr  a,  24 
On  July  1,  from  N'oiln  Axxaica.  he,  per  Tburtngla— Hong  Kotig,  Mnv  12;  Uosloti, 

Jim*  19;    Detroit,  17;    New  tcrk,  20:   riilUdelplila,  19;  Una  FraiicUco,   13; 

HaUtax.  17. 
On  jBly  *.  from  Wi»T  CoasT  aw  Antca.  per  Mar  dingo— Sierra  Loone,  June  10 ; 

La|oa,«:  8anUCraa,d«Teowltre,24;  Fuiichal,Maueira,te:  BathiuBt,Oambl<,  19; 

Cum  Caaat  Caalto,  10. 
Oa  Joly  i,  fraa  IxDia,  AixxairDxta.   kc.    per  Bangalore— Calcutta,  May  27; 

BwBbay,  aoi   Madru,  tf);  (Moinbo,t9:    Pclnte-de-Oale,  31;    Hong  Kong,  12; 

»i»t»y<n,n;  PiuDg,  23;  Bauvia,  13;  Aden.  June  IS;  Buex,  2U;  Alexandria, 

Ms  MslU.  »i  nibralur,  29. 
Ob  July  4.  from  NokTH  Aubbica.  per  Colorado— Hoelon,  June  20;  Chicago,  19; 

Mbw  T.rk,  21;    fblladeipkia,  10 ;    Hamilton,   19;    Kingilou,  2U  ;   Monireal,  19; 

<)aab>c,  17;  Toronto,  IB;  Ottawa.  19. 
Ob  jBly  t  ft. .11.  N,.v.«  Abxbica,  per  Bremen— BestoB,  June  21 :  Detroit,  20;  New 

Vo'k.  :■'  IS. n s  8*o  Francltco,  Ili. 

"■  **lf  ■  '  oa»t  0*  Anica.  per  lletiln— Sierra  Leone,  June  18 ;  Ltgoe, 

10 1  San; .  i ,  iMrUh,  U ;  KUDchal.  Ma  erl»,  2«. 

On  July  &  i  liuui  r  „,,H  Abbbi.  a,  per  City  of  l"arl.-Il...lon.  June  !3 ;  Chicago,  SI ; 
rJ^i^uT^^  "'J'''"*''''"''''*'  "  1  ■"  Franc.sc'^.  17  ;  Halifax,  2ii. 

wiiZil!".?'".^"  *""'"•  •"'  Moravian— Chicago,  June   21;   Detroit,  11; 

Ou«!rii!  '»!I^  IT"*  ?,'  1!'  *'"^,  **  '■  ""•""  •■•  "  >  <!»<''>•  <••  **  ■■  Toronto,  n , 
OUmm*,  U 1  rredavKioa,  21 ;  N,  wcUe,  II ;  »t  John,  a ;  Newfoundland,  27. 


QUAMTITIKS   IhpORTED    ISTTO — 


Qdahtities  Exported 
FKOM  United  KiN-aooic. 


England  Scotland  Ireland.  United 
I  ;  Ki"gdm 


Colotiial     Totil 
British,      anil  Ex- 

Foreign,    ported. 


Wheat    i  602,021| 

Barley    ':  100.641) 

Data   383,876, 

Rye    1 

Peas    33,216 

Bears 1  68,75i: 


(    cwts    I     cwts    j    cwts    1    cwts 


Indian  corn  , 
Buckwheat  .. 
Beer  or  bigg.. 


13.344 
16,387 


8,899 
1,000, 


67,7,M  713,1191 
104  118,032; 
.     ■  I   383,878 

•       I  1 

.       I      42,11,5 
60,751 


cwts    I 

40.810 

Me 

10,638 

""aos; 


242,133,      92,866     134,294    469.292 


2,619 


680 


I       3,0991 


cwts 
12,625; 
16 

1,277; 

"'  ^i 
'"640 


cwts 
53,235 

602 
11,915 

""2S8 


1,423,068     167,076    202,1621,792,21 


26,897 


20,393 


Total  of  corn,  ex- 
cludye  of  tiiult... 

Wheatraeal  or  flour... 

Barley  meal 

Oitt  meal   

Rye  meat  

Pea  meal  

Beati  meal 

Indian  com  meal 

Buckwheat  meal 


Total  of  meal  27,041      20,393        4,376}     61,809 


62,042      14,808;      66.8.50 


4,375      61,665, 


144 


152 
"'l89 


746 


SU7 
189 


715        1.086 


^"e'jillTyTo^rau}  ^'^'<^,    187,468^     2065271,844,094; 


Matt 


qra 


qrs 


qrs 


qri 


62,383      15,353      67,736 


qts      ! 
1.632 


qrs 


qra 
1.63 


T^B  .Vvekaob  Prick  op  Cork,  per  quarter  (Imperial  measure),  in  England  and 
Wales,  for  the  quarter  ended  Mld»uintner,  1371 : — 

Wheat.                                         Barley.  Outs 

60a    9d    37s    Od        27s    Od 

AVERAGES  OP  GRAIN. 

The  fallowing  is  a  statement  showin;;  the  quantities  sold  snil  the  average  price  of 

British  Corn  (Imp.-ri  ,1   measure),  as  reeeiv'd  from  the  Inspectors  and   Officers  of 

Excise,  conformably  to  tlie  Act  of  tlie  £7th  and  28th  Victoria,  cap.  87,  in  the   week 

ended  July  1. 1871 : — 

Quantities  Sold.  Average  Price, 

qrs    bush  a    d 

Wheat 38,624     1     69     1 

Bsrlcy    161    1     36  10 

OaU    1,304    0     27     5 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  followine  is  a  statement  showing  the  qiiiintities  sold  and  the  aver.ig  ^  price  of 
British  Corn  (Impcri.>i  mi'asure),  as  received  from  the  Inspectors  ami  OlTicers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  23th  Victoria,  cip.  87,  In  the  week 
ended  July  1.  1371,  and  for  the  corresponding  week  In  eauh  of  the  years  from  1871 
to  1867  :— 


1871 
1870. 
1889. 
1868. 
1867. 


QaANTiTiKS  Sold. 


Wheat. 


qrs  bsh 
38,624  1 
46,362  2 
46,666  6 
28,645  6 
30.463  2 


Barley. 


Oats. 


qrs  bsh 
151  1 
412  6 
227  3 
307  2 
464    6 


qrs  bsh 
1,304  0 
2,091  4 
799  6 
1,148  6 
1,736    6 


Average  Prices. 


Wheat. 


a  d 
69  1 
61  6 
47  9 
67  7 
64  11 


Bailey. 


Oats. 


a    d 

38  10 
82  0 
35     3 

39  5 
35    3 


8    d 
27    5 

25  10 

26  2 
29    5 

27  1 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


The  grain  trade  to-day  at  Mark  lane  was  again  much  depressed, 
owing  to  the  more  satisfactory  accounts  received  of  the 
growing  crops,  and  to  the  continued  liberal  imports.  There 
was  some  disposition  to  press  sales  of  wheat  and  flour,  but 
business  was  not  sufficiently  extensive  to  test  prices.  Maize 
and  oats  gave  way  6d  per  quai'ter,  but  there  was  no  alteration 
in  the  value  of  any  other  description  of  produce.  This  week's 
imports  into  London  have  amounted  to  23,410  quarters  of 
wheat,  5,950  barley,  53,110  oats.  2,200  beans,  700  peas, 
2,900  maize,   6,280  sacks  and  6,530  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  dull,  at  nominal  currencies. 

The  Liverpool  cotton  market  has  been  very  strong  during 
the  week,  and  prices  have  advanced  Jd  to  |d  per  lb.  The  totitl 
sales  are  122,540  bales,  of  which  the  trade  have  taken  74.810 
bales,  speculatoi-s  and  exporters  46,730  bales.  The  iuipoi-ts 
for  the  week  are  76,543  bales  ;  the  actual  exports,  14,110  bales; 
and  to-day's  stock  is  715,310.  Quotations  for  American  de- 
scriptions are  lil  to  ^\d  per  lb ;  Eajst  Indian,  Jd  per  lb ;  aud 
Bengals  Jd  per  lb  dearer  since  last  Fi-iday.  To-day  the  mar- 
ket closes  strong ;  sales,  18,000  bales,  at  unchanged  rates. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  July  6",  1871  :— 


Impurted. 

Amoricaii baloB     87,359  . 

Broziliaa  10,753  . 

East  Indiaii 21,259  . 

E|<ypti»n  5,978  . 

UiscAlUneouB  1,(>27  . 


Exported 

C,,'S'i 

1,757 

8.KK7 

i;54 

807 


Total 76,976  18,387 

At  New  York,   on   July   6,   middling  Upland  cotton  wa» 
quoted  at  20j^  cents  per  lb. 


Julv  8, 1871.] 
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We  extract  the  following  from  Messrs  Wm.  Xicol  and  Co.'e 

cuvular,  dat<.>d  Bombay,  June  6 : — The  premium  at  home  upon 

"  arrival  "  Dhollerah  tuw  caused  importers  here  to  direct  their 

attention  mainlr  to  pnrchaMS  in  such  cotton,  but  the  scarcity 

of  really  paaaaole  selections  in  strict  Dhollerah,  Mowa,  and 

j  Bkownnggor   has  esoaed  the  lower  grades  of  Ahmedabad, 

I  Yeenungaoffl,  and  Terawul  to  be  much  run  upon  at  rates 

!  eoirespondingly  lower.      For  Oomrawuttee  descriptions  there 

I  haa  been  a  good  inquiry,  principally  on  account  of  continental 

j  bouses,  and  latterly  rery  nigh  rates  hare  been  paid  looking  to 

t  the  qnality  of  ootton  now  obtainable.     Sawgmned  Dhai^rar 

haa  been  in  eager  request  n*  -  "       ranj^ins  as  high  as  209  rs 

tier  candy,  and  there  are  ~  s  m  the  maricet  at  rery 

full  rates,    llie  tranaactiuii^ -i   m-.   past  ten  days  aggr^^ate 

I  more  than  14,000  candies,  of  which  4.CMXI  candies  are  compoaed 

of  DhoUetah  and  Bhownuggur,  U,300  candies  Yeenungaum, 

Terawnl.  Ae,  3,600  candies  Oonuawiitt<v.  Barsee,  &c.,  1,500 

eaadiea  new  aawginned  Dharwar,  l^W  candies  Vingorla,  and 

the    remainder    of    Broach     machine     and     native- ^nued. 

Arrirals  hare  been  freer,  but  still  there  is  almost  no  cotton 

paasing  into  stock,  and  we  expect  we  shall  enter  upon  the 

monsoon  with  a  stock  of  not  over  80,000  bales,  the  greater 

portion  of  which  win  be  very  inferior  cotton.     Quality — The 

Dhollerah  now  being  offered  for  selection  is  very  disappoint- 

ii,g.      It  exhibits  much   stain,  and  is  generally  very  dirty. 

From  Bhownoggnr  a  clean  but  very  soft  cotton  is  coming 

fm-ward   with   rery   little  staple,  and  altogether  of  a  poor 

deacription.      Dharwar  does  not  improve,  and  moreover  we 

fenr  it  wiQ  be  found  that  old  and  new  cotton  hare  been  packed 

together  in  the  docraa  to  a  great  extent.      Most  of  the  cotton 

presently  exposed  will  be  warehoused  in  a  few  days.      Carwar 

— ^Ibe  steaoier  Shiiaz  sailed  on  Ist  instant,  carrying  1,884 

bales  of  eotton  from  this  port.      From  Tinnevelly  we  hare  a 

>tl>fiaiii.  dated  5th.  quoting  6id  per  lb. 

«<  Cofma  Irsm  Bokbat  to  Jane  5. 

1871.  1870. 

b»ki      17,137    1,420 

LiTOTpool.  403,18«(     511,368 


Toul,  &mt  jinuin    4!0,SS5    S13,78S 

Obsaasl  (or  onUn 37,188    10^79 

B« 1««.4I0    ....  Iie,ft73 

29,88»    88,798 

Onai  toUl  650,807    668,689 

Actoal  npnu  une*  last  msil  l«ft,  76,439  h«i«s. 

Hie  Imperial  Ottoman  Bank  h.ire  fumi- '  'lowing  re- 

r->rt.dat«<4  AJezaiidria,June2;i:--WithDi'<r.  ••uccouuts 

■■   T.   ■    i,^,  and  a  continued  good  dem.i,  -.of  cotton 

■r  advanced  during  the  week   .  i  :     ,  i  jn-r  lb.    A 

trge  bqsuMM    has  been   transacted    in    c<  ntracts  for  fair. 

Vorember  ddirery ;  the  bia^ieat  point,  e<jual  to  10i<l  to  lold. 

'    '^    hetng  racbed  on  We£iesday  last.    Today  we  an-  fully 

lb  lower.     We  quote: — Fair,  with  gtanle.  njd  to  >>M  iht 

..U;  good  fair,  ditto,  »W 

iitto,    9}d  nominal,  ditt«. 
l„Be22  — EngUnd,4'»-,M  l-i- 
■dea. 

Thie  socar  market  h 
'nsinsea  Im  bean  don' 
'  iood  «olorT«oflSn«  hat  ■  . 
If  >rts  hare  been  easier  to 

''o..  of  RanI^x>n.  writint?  on 


f- 


:tto;  fully  gixid  fair. 


fmm 


June 


16 

i 


I  rtben.      Suit). . 

rward,  aa  pno 

'<<!  intenor  tban  ' 

-umL  tbert  li  air 

riaad  bdiif  Bai) 

Kxportaocnead 


■Ula, 


ToSirsta, 

T*    i.mivfr^ 

MM    L  diim: 

CbUa, 
aadCsasi. 

Mas. 

Ma. 

Mm. 

I3*,S90 

.*> 

tojm 

187.n«4 

*t* 

yt.«» 

IIOUS 

MO 

8a^48S 

(MM 

M7 

•,W 

MUM 

U7« 

mjm 

ttfit$ 

1,000 

90^741 

TotsL 


Iflnn.M 


W7;'» 


Annexed  is  Messrs  Durant  and  Co.'s  circiJar : — ^The  month 
opens  with  a  buoyant  market,  large  business,  enormous  deli- 
veries, and  prices  genendly  Is  to  la  tkl  above  the  lowest 
moment.  It  must  not  however  l>e  forgotten  that  the  deliveries 
owe  their  extent  almost  entirely  to  the  large  quantity  sent  to 
France  with  the  intention  of  saving  the  contemplated  duty  on 
importation.  As  regards  the  altered  state  of  the  market  too  it 
miist  be  recollected  that  the  present  movement  and  rise  in 
prices  is  as  much  speculative  as  was  the  previous  depression 
and  inaction.  At  that  time  all  parries,  both  buyers  and  sellers, 
were  under  the  influence  of  political  and  tinoncial  difficiiltii«  on 
the  continent  and  the  expectation  of  large  crops  in  all  quarters. 
Now  these  political  and  financial  difficulties  seem  to  have 
vanished  for  the  present,  and  the  expectations  of  large  crops 
have  become  materially  moiUfied.  It  is  now  said  that  Eui-ope 
will  produce  10  per  cent,  less  than  last  year,  and  that  China 
will  not  send  more  than  45,000,  some  say  42,000,  bales.  The 
result  is  that  best  No.  3  Tsatlees  are  again  288,  and  red  peacock 
258  to  iSs  6d,  at  which  some  conaiderable  sales  have  been  made 
for  arrival  from  early  shipments.  All  classes  of  silk  have 
shared  more  or  less  in  the  general  movement  and  increased 
deliveries,  but  not  all  classes  to  the  full  extent  in  the  advance 
of  price.  In  Japan  silk  the  advance  has  been  rather  more  than 
in  China  Bilk,  but  this  class  was  previously  more  depressed.  In 
Canton  silk  the  market  is  materially  relieved  by  the  enormous 
clearances  and  sales,  but  the  stock  was  so  overwhelming  that 

Iirices  show  comparatively  small  improvement.   In  Bengal  silk 
>usine88  has  been  confined  chietly  to  filature  silk,  and  even  in 
this  the  a<lvance  is  very  small. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
date<l  Calcutta,  June  2  : — There  is  very  little  change  to  report 
in  the  prospects  of  the  growing  crop.  The  latest  returns 
from  Eastern  Bengal  show  a  marked  improvement  in  the  yield 
from  the  plant,  although  the  fall  of  rain  has  been  rather  more 
than  was  wanted.  Manufacturing  has  commenced  in  jmrt  of 
Bhaugulpore,  and  will  be  general  over  the  district  iu  a  few 
days.  Malda,  Moorshedabad,  and  Pumeah  also  will  shortly  be 
at  work.  From  Kishnaghur  and  Jcssore  the  advices  continue 
good,  but  there  are  some  complaints  of  Ux>  much  rain  in  the 
latter.  Fri>ra  Tirhoot,  Champarun.  and  Chuprah  we  still  re- 
ceive satisfactory  accounts;  here  and  there,  where  the  rain 
haa  been  partial,  a  portion  of  the  phint  shows  symptoms  of 
boming,  but  on  the  whole  there  is  every  promise  of  an  early 
manufacturing  season.  In  the  Benares  and  North- West  pro- 
vinces everything  is  progressing  satisfactorilT. 

The  following  is  from  Messrs  T.  J.  and  T.  Powell's  circular : 
— The  leathermarket  of  the  pastmonth  haa  shown  more  activity 
than  usinil  in  the  month  of  June.     Nearly  all  goods  have  parti- 
cipated in  the  demand,  and  prices,  whicli  with  very  few  excep- 
tions have  been  firm,  have  for  some  articles  decidedly  advanced. 
There  haa  been  some  export  demand,  but  the  home  trade  has 
been  good,  and  with  the  general  pr.wpcrity  of  the  manufactur- 
ing districU  a  large  and  continuous  consumption  may  fairly 
be   expected.      The  present  advanced   raU-s  of  heavy    S(JUtL 
Amcrii-an  hides  are  vei^  inade<iuat.'ly  compensated  for  by  the 
pri'-.s  obtainable  for  the  tanned  article,  but  we  hope  this  un- 
tory  position  of  the  iiiark<>t  may  Ijc  ameliorutiMl  lat4.'r 
'-aaon.    Raw  go<jds  are  gfin-rally  higher.    The  imports, 
wall  the  exception  of  East  India  kips,  are  mo<lerate;    they 
have  lM!.;n  augmented  by  a  large  number  of  hides  from  France, 
r  whicli  have  come  uoou  the  market  and  have  realisi'd 
s  at  public  sale.     The  stocks  are  generally  of  limited 

The  quantity  of  Banca  tin  now  afli^it  for  the  Du*ch  Trading  I 
''  '   •  ■     "■'<>«  {M-culs,  equal  to  »12  tons,  against  12,800 

'0  tons,  last  year.     The  estimated  <|uantity 
V  aHoat  is  ',WJ  peiMils,  e<iual  to  600  tons, 
I -I,  c<iual  to  540  tons,  last  year. 
ill  and  Sim  have  published  the  following 
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position  of  Banea  tin  in  Holland  on  the  30th  Jiine,  from  the 
official  returns  published  bv  the  Dutch  Trading  Companj  : — 

1871.  1870.  1809. 

Import  in  Jnne    slabs     16,864  ...  24,825  ...     3,173 

ProTiooaly  this  year    49,850  ...  89,652  ...  38,241 

Total  6  months 66,714  ...114,477  ...  41,414 

Dalmrieein  June    18,300  ...  12,620  ...     4,500 

l»rovioufdy  thi»  year 69,149  ...  60,800  ...  44,451 

Total  6 mouttu 87.449  ...  73,510  ...  48,951 

Stock  second  hand  04,242  ...  6i!,!95  ...  96,569 

Unsold  stock 60,002  ...  98,419  ...  37,167 

Total  stock    .   130,244  ...104,014  ...138,730 

Stock  of  Billiton  6,151...     4,173...     7,814 

Import  in  June 10,300...     S,198  ...     0,100 

Delivered  and  shipped  in  June  10,800  ...  10,725  ...     5,200 

rt     .  ..       T         on       (Banoa    79fl     ...     7siil    ...      79fl 

Quotation  June  30...  { „.„..  ,-•.„  _»i  , ,„ 

^  JBiUiton...  7/i(fl  ...     7(11      ...      7/^11 

The  annexed  is  dated  New  York,  June  23  : — In  the  general 
merchandise  and  produce  mai-kets  there  is  very  little  change 
to  note.  As  usual  at  this  period  of  the  year,  the  volume  of 
trade  is  light,  and  the  fluctuations  in  prices  for  the  most  part 
unimportant.  There  is  a  more  active  demand  for  money,  jjar- 
ticularly  on  account  of  produce  transactions,  and  with  the 
seasonable  movement  of  the  wool  clip,  a  light  drain  of  cuiTency 
to  the  west  is  now  going  forward.  This  depletion  of  idle 
capital,  which  has  long  oeen  accumulating  in  our  eastern 
centres,  is  really  healthfiil  in  its  commercial  effects,  and  is  not 
likely  for  the  present  to  lead  to  any  inconvenieuce  among  our 
merchants  and  business  men.  The  export  trade  shows  a  little 
improvement,  though  the  outward  movement  in  cotton  is  stiU 
restrained  by  higher  relative  value  of  the  staple  at  home  than 
abroad.  Gold  is  firm,  under  an  increased  demand  to  purchase 
forei^  exchange,  notwithstanding  the  Treasury  Department 
has  given  notice  that  the  disbursement  of  the  July  interest 
wiU  commence  on  Monday,  without  rebate.  There  is,  however, 
very  little  animation  among  the  speculators.  Foreign  ex- 
change is  scarce,  and  rates  have  again  advanced.  Money  is 
easy  at  the  close  at  4  to  .5  per  cent,  on  call,  and  oh  to  7  per 
cent,  discount  of  prime  paper. 


THE    COTTON    TRADE. 


LrV'ERPOOL.— Jm.T  6. 

The  cotton  market  was  excited  upon  the  declaration  of 
stock  on  Friday,  and,  with  a  very  extensive  business,  prices 
adyanced  id  per  lb ;  on  Monday  and  Tuesday  there  was  less 
animation,  but  yesterday  and  to-day  the  transactions  have 
agwn  been  large,  at  extreme  rates.  For  Sea  Ishind,  of  the 
medium  and  higher  grades,  there  continues  a  good  inquiry,  at 
full  prices ;  the  lower  qualities  are  still  neglected.  American 
has  been  in  general  demand,  and  has  risen  about  |d  per  lb.  New 
York  advices  to  the  (Jth  inst.  quote  middling  Upland  20J  cents, 
costing  to  sell  in  Liverpool  lOJd  per  lb,  by  steamer.  In  Brazil 
the  business  has  been  extensive  throughout  the  week,  and  on 
aa  avenge  is  |d  per  lb  higher  than  the  quotations  of  last 
TboTBOaT.  Egyptian  has  been  in  good  request,  and  is  quoted 
Jd  per  lb  higher.  East  Indian  has  been  in  moderate  demand, 
but  with  only  a  very  limited  supply  offering,  prices  have  ad- 
Tanoed  id  to  Jd  per  lb,  the  better  qualities  being  chiefly  in 
reqneet 

In  cotton  "  to  arrive  "  the  business  has  been  very  large, 
l»rticularly  in  East  Indian  descriptions,  iit  advancing  rates ; 
Uie  latest  quotations  are— American,  basis  of  middling,  not 
below  gpod  onlinary,  New  Orleans,  August  delivery  9id,  Vffd ; 
Texas,  September  delivery  »Jd:  ship  named,  at  sea  9/,d;  New 
Orleans,  from  New  York,  not  below  low  middling,  August- 
September  delivery  9id  :  low  middling,  Texas,  not  below 
ordinary,  August-September  delivery  9d;  ordinary.  New 
Orleans,  June  shipment  Tjd ;  Bahia,  basis  of  fair,  ship  named, 
mutual  allowances  8id;  Maceio.  fair,  mutual  allowances,  actual 
tare,  riup  named,  SJd;  Hingunghat,  good  fair,  ship  named, 
CM>e,  8d;  Dharwar,  sawgiuiie-l,  fully  fair,  ship  named,  Cape, 
l*~ '  Broach,  good  fair,  ma<-liine  ginned,  Cape,  ship  named, 
Bid;  fair  new  merchants,  June  shipment,  Vid;  Dhollerah, 
OaTO,  fair  new  merchants,  May  shipment.  7id ;  May- June, 
Vird;  June  sailing,  7id;  ship  named,  7id,  7T",d ;  good 
fur,  April  •aUing,  7td ;  ship  named,  7fd;  Oomrawuttee,  fair 
new  merchants.  Cape,  ship  named,  7T\d,  74d;  April  sailing. 
It,  '  ^P"l-*^y  sbipuieiit,  74d ;  Canal,  May-June  shipment, 
TJd;  Coconada,  fair  new  red.  Cape,  ship  named,  7di  Eaagoon, 

•St'  "*"  merchants,  ship  named,  6|d  per  lb. 
loa^?^  of  the  week,  including  forwarded,  amount  to 
l»^MOlMle«,  of  which  33,620  ore  on  speculation,  and  14,110 
d^jtted^export.  leaving  74.810  hales  to  the  trade.  The 
*m  aSST  1  ISS'y^'?!*"''  *°  ^2.417 bales,  consisting  of 
ti44«0lSrii^®r^  ^"  Bwrptian,  451  West  IndSin. 
■~««0  MtMt  ladiMi.  which  >•  not  ducted  from  the  stock 


as  it  was  not  included  in  the  stock  declared  on  the  30th 
ultimo.  The  difference  between  the  actual  and  estimated 
stocks,  as  declared  last  week,  has  been  added  to  the  amoiint 
taken  by  the  trade  for  the  past  27  weeks. 

July  7.^The  sales  to-day  will  probably  amount  to  about 
15,000  bales,  with  a  firm  market. 

PRICKS   CURRENT. 


DeacriptioDi. 


Ord.     Mid. 


Fair. 


Good; 

Fair. 


Qood.   Fine. 


Same  Period  1870. 
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Descriptions. 


Ord.  !  Mid, 


Fair. 


Qood  ! 


p^^  I  Good.  Floe.Ii- 


Same  Period  1868. 


j  Mid.  ,  Fair.    Good. 


per  lb  per  lb  per  lb 
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1870. 
Doscriptiona.  bales. 

American  1066978 

Ilrazil,  Egypt,  &c  367586 

Kast  India,China,&Japaa    317060 


Imports  from  Jan.  1 
to  July  6. 


1871. 
bales. 
1726398 


470097     31809 

302726    101473 


Exports  from  Jan.  1 

to  July  6. 
1870.  1871. 

bales.  bales. 

63280  ...  2.59629 
46978 
171868 


Total    1730804    ...    2499220    186562 

Imports,  Kxpouts,  Consumption,  Ac. 


481475 


Stock,  July  6. 

1870,  1871. 

bali-s  bales. 

673770   716310 

The  above  figures  show : — 


Consumption  from  Jan.  1  to  July  6. 

1870.  1871. 

bales.  bates. 

1321720    1706870 


An  Increase  of  Import  comparid  with  the  Mme  date  lu'it  year  of 768.620 

An  increase  of  quanlity  taken  tor  consumption  of 382.160 

An  increase  of  actual  exports  of  294.810 

An  Increase  of  stoclc  of    141.640 

In  speculation  there  is  an  increase  of  123,130  bales.  The 
imports  tliis  week  have  amounted  to  76,5-13  bales,  and  the 
quiuitity  of  American  cotton  reported  at  sea  for  Great  Britain 
( including  cable  advices  to  June  30)  is  103,000  bales,  against 
95,000  bales  last  year.  The  actual  exports  have  been  12,417 
boles. 

LONDON — July  C. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  large  demand  during  the  week  (Tuesday 
excepted),  and  almost  all  descriptions,  either  on  the  spot  or 
afloat,  have  found  ready  buyers  at  daily  hardening  rates.  The 
market  has  still  an  upward  t(;ndency,  and  closes  very  strong  at 
an  advance  of  about  :^d  per  lb. 

Sales  to  arrive :— 1,600  bales  Tinnevelly,  at  T^d  to  7|d, 
April  sailing  to  July- August  shipment  for  good  fair ;  6,300 
bales,  Western  Madras,  at  6M  to  6Jd,  March-April,  for  fair 
old ;  6id  to  7d,  May  to  July  shipment,  for  fair  new ;  5,800 
bales  Coconda,  Sjd  to  7d,  March  to  May  sailing,  July- 
August  shipment,  for  fair  red;  500  bales  Broach,  7id  to 
7Jd.  .April  sailing,  for  fair;  1,800  bales  machine-ginned 
Broach,  7}d  to  8d,  March  to  May  shipment  and  sailing, 
for  fully  fair;  7id  to  8|d,  April  to  June;  5,200  bales 
Dhollerah,  7Jd  to  7Jd,  March  to  May  sailing,  June-July 
shipment,  for  fair;  2,250  bales  Oomrawuttee,  7i(l  to  7.i(i, 
March  sailing,  to  Juno- July  shipment,  for  fair;  1,000  bales 
Oomptah,  6fd  to  7d,  ship  named,  for  fair;  "kd,  for  fair  new; 
6,500  bales  Bengal,  eyijd  to  SJd,  February  to  May  sailing  and 
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July  to  Aagnst  shipment,  for  fair ;  950  hales  RaD^x>n,  6|d  to 
Sid.  Ffburuary  to  April  sailing,  for  fair — total,  31,5K»0  bales. 
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IKS 


•s  with  SvocKS  at  Jnlr  6. 

•mm 

lfa*M. 

TImmt. 

foim. 

Cklas 

OtiMr 
Uaita. 

T«UL 

talMi 

Mm. 
MOM 

AIM 

(8JM 

kalM. 

balM. 

UtUXM 
7tM» 

l*9un 


III 


XEW  TORK.— Jmix  2*. 
By  speoial  ttti«f{raiiM  reoMTed  by  ua  to-night  from  tho 
3o«rtli«Ta  porta,  we  an  ia  posse— ion  of  the  returns  showing 
th«  raectpta,  exports,  4c.,  of  cotton  for  the  week  ending  this 
«TCtting,  JmM  2a  Tram  th«  figures  thns  obtained  it  appears 
tWt  tiw  toUl  raedpts  for  the  seren  days  have  rcwshed 
2MM  bates.  aipHiMt  240M  haim  last  week.  28.136  bales 
tk*  prerioos  week,  and  98.408  bales  three  weeks  since, 
making  tke  total  reoeipta  smce  Sept.  1, 1870.  3.809,044  bales, 
•ipinst  iMi;^a  bales  for  the  sam-^  70.  showing 

•■  inrease  abee  Sept  1.  this  yt-..  ,  i«l«.    The 

"^VMrn  for  the  weak  cading  this  erening  reach  a  t-»t«l  of 
M^Mi  balsa.  «(  wUoh  30.546  were  to  Oraat  Britain.  8.109  to 
I^««oe.  and  2W  to  rast  of  the  oontiuent.  while  the  stocks 
».  .u*I,. ....  tJ.;.  ..^ing  arc  now  a04va«  hales.  Below  we  gire 
cs  frjr  Ute  wwk.  aad  also  for  the  oor< 
M  telegraphed  to  as  from  the 
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as  we  cannot  insure  the  accnracy  or  obtain  the  detail 
sary  by  telegraph  : —  
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TcullMljrMrl      ...     {as>                     '     MMMl    SUUtj  KOnss)    8«HS|    M8M9 
The  nurket  the  pajsl  wuck  has  fluctiiattHl  ooiiHiSeniUly,  and 
yet  the  sales  hare  been  very  snuill,  oi>crators   waiting  for 
something  decisire  to  happen   which  will  indicate   whether 
prices  hare  reached  their  nighest  point  and  are  to  react,  or 
whether  there  is  to  bo  further  progress  in  the  upward  move, 
mcnt.     All  reports  with  regard  to  the  weather  are.  therefore, 
strictly  watched  and  weighe<l ;  while  holders,  in  view  of  the 
limit^Hl  amount  of  the  present  crop  left  for  disposal,  and  the 
possibility  of  a  tight  squeeze   when   the  July  contnwts  are 
covered,  remain  pretty  firm,  notwithstanding  the  less  favour- 
able aooounts  from  Li\eri>ool  the  last  half  of  the  week,  and 
the   more  favourable  crop  accounts,  the  close  here  being  at 
20ic  for  middling  Uplanas,  only  ic  lower  than  last  Friday.  ; 
In  the  forward  delivery  sales  there  have  been  no  special  feo-  ; 
turw»,  prices  having  fluctuated  in  the  main  to  correspond  with  i 
the  changes  in  the  quotations  for  spot  cotton,  but  with  about 
tc  deiMiue  during  the  week  for  the  summer  and  early  autumn  : 
mouths.     Low  middling  closed  to-night  at  I'.'e  for  June,  19jc  j 
for  Jidy,  19ic  for  August.  ISJe  for  September,  ISlc  for  Novem-  | 
bcr,  and  ITJc  for  Deceiuber.   The  total  sales  of  this  description  j 
for  the  we«>k  are  83.950  bales.     For  immtHliute  delivery  the 
*  •   '       '       '■               •'       week   10,5!Hi  bales,  including  38  for 
I'tion.  1.1)84  for  speculation,  and  4,601 
iu  n..iir,n.     ,  u.  i,.i.,....iig  are  the  closing  quotations: — 
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Beiow  we  give  the  movements  of  cotton  at  the  interior  ports^ 

rece'rits  and  shipments  for  the  week,  and  stock   to-night  and 

for  tnc  r'ttiTi-wititTnliii..  wi»«*k  of  1870: — 

' .«  k  eadi  n(  JoM  »,  1871.  Week  oodlnc J  une  n,  1 870. 
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The  followiu)^  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1. 1870:— 


BMSljltl 


N«w  Oriealis  

T«M  

8«vAnn«h    ..« 

Mobil* 

Florl.lt 

8<iulh  CaroliiM  ... 
North  <  arollna ... 

Tlritinla  

Northern  I'orta ... 
TennfM«fl,  Ac  ... 
For«lffn    


Total  thia  year  . 
Total  ]*at  v"ar  . 


New  York.  BoXon.       Philadelphia.    Baltimore. 


Thl< 
week. 


Since 
Sep.  1. 


5853  129243 

992  36253 

1742  1S5UI3 

S»l  12620 

20  1721 

2601  :3S688 

293  61652 

896  199853 

8  13852 

ie;9:  243440 


147771082408 


ThU    Since 
week.  Sep.  1. 


655  40909 
14029 
38434 
8774 

4781 

75,8 

865   55100 

1999   86348 

18    15451 

...     1       210 


S637  261864 


This    Since 
week,  Sep.  1. 


385  5852 
...  !  766 
376   15443 


8596 
6080 


13S6,  52048 
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189  47426 


Thia  '  Since 
wt-ek.  Sep.l. 


426 

."   13984 
433 

25,  12584 
7;  6539 
417  63212 
..  I  1103 
240  35043 
..  I    62 


163!)  122376 


.  New  Yoek,  June  30.  —  According  to  Messrs  Moffat, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  ports 
have  been  18,000  bales,  and  since  the  1st  September 
3,890,000  bales.  Shipments  to  England,  15,000  bales;  to 
Prance,  none ;  and  to  the  continent,  4,000  bales ;  total  since 
the  1st  September,  3.071,000  bales.  Stock  at  all  ports, 
163,000  bales.  Middling  Upland,  9id,  cost  and  freight,  per 
steamer. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Mancresteb,  July  6. — Owing  to  the  continued  excitement 
in  the  cotton  market,  and  almost  a  daily  advance  in  price, 
spinners  and  manufacturers  have  been  compelled  to  raise 
further  their  prices  for  yarn  and  cloth.  These  advanced  rates 
have  naturally  circumscribed  business,  as  neither  the  home 
nor  any  large  foreign  market  has  yet  responded  to  this.  The 
large  daily  sales  in  cotton  is  caused  by  the  large  and  wealthy 
spinners  laying  in  supplies,  in  many  eases  suflBcient  to  last  a 
year;  having  done  so,  they  still  continue  their  purchases  to 
advance  further  the  value  of  the  raw  matei-ial.  This  must  have 
an  end.  In  the  meantime,  it  stops  business  to  a  large  extent, 
as  buyers  do  not  believe  in  its  permanence,  and  besides  cannot 
obtain  from  consumers  a  proportionate  advance  for  their 
stocks.  The  home  trade  continues  very  qriet,  and  the  grey 
and  white  houses,  as  well  as  the  calico  printers,  cannot  move 
their  stocks  except  at  the  old  low  prices.  The  shipping  trade 
generally  is  very  quiet,  as  prices  in  the  various  large  consum- 
ing markets  of  the  East  do  not  respond  to  the  advance  here. 
The  market  closes  very  firm,  but  only  a  moderate  business 
doing. 

COKPAJ»ATIVB  SlATEmmr  OP  THB  COTTON    ThaDK. 


Kiw  Conox. 


I   Price. 

I  July  6. 

1871. 


Correaponding  week  In 


1870. 


Upland,  fair „ per  lb 

Dllto,  good  fair 

Pernambusu,  fair 

Ditto,  rwd  fair '„,'". 

No. 40  Mfn  Yabm.  fair,  2nd  quality 

No.  SO  Wiiaa  Twi.1T,        Ulttn  ...  . 

»e-lm  «a  recti,  printer.  29  >ila,  4  11«  2  oz 
17-lii,  72  nti,  ditto.  6  ll,s  3  ott 

8»4ii,  eo  re«l,  0  .Id  End  Sblrti.ii;.,  371 

jrarda,  8  lb<  4  oi) 

40-in,  66  r.  ed,    ditto,    oitto,    8ll)«12o2f 

40-to,  72  rr«d.   ditto,   ditto,    8  Iba  6  oza 

88-10,  44  rred.  Red  End  lung  Cl.ith,  36 

yarda.  9  Iha „ 


0    8{ 
0    9 


10  0 

10  lilt 

12  0 

8  4i 


a    d 
0  Hi 


a    d 


1868. 1  1887. 


a    d     >    d 
1    Oi!  1     Oi 


0  10}    1  0}  0  II  i  0  lU 

0  lOi    1  3  0  11}[  1     Oi 

"     ""    1  4i  1     2i;  1     6 

1  4  1     2i'  1     6 

6  li  6  lot*  6    6 

8  0  7    71    8    H 


1  2} 

1  2$ 

6  8 

7  3 


10  9   11    9  111  0   11 

11  10(13    0  !I2  3    13 

12  7i|13  lOi  13  3    16 

10    ulii    0  'lO  6  111    0 


a  d 

1  3 

l"'3i 

1  4 

1  9 

1  9 

8  6 

11  0 

14  9 

17  9 

19  0 

13  0 


Messrs  Alex.  Collie  and  Co.  received  the  following  telegram 
from  Manchester  yesterday :— Owing  to  the  continuous  ad- 
vance m  cotton,  8pinner.8  and  manufacturei-s  are  demanding 
about  a  farthing  per  pound  on  yarns,  and  Is  2d  on  cloth  above 
Tuesday's  quotations.  In  consequence  of  this  advance  very 
little  busineas  baa  been  done  to-day. 

Beadpoed.— There  is  little  change  in  the  vnxA  market. 
Staplers  and  spinners  are  buying  wool  freely  in  the  country  at 
higher  rate*  than  can  be  realised  in  this  market.  Deep  grown 
woota  and  wethers  are  at  present  in  better  requet  than  hogs, 
and  command  better  prices.  In  the  yam  market  there  is  a 
revival  in  the  demand  for  middle  and  super  OO's  wefts,  thougli 
it  seems  to  some  extent  of  a  speculative  character.  There  is 
httlc  Hew  business  doing  in  the  piece  market ;  manufacturers 
continue  very  busy,  and  quotations  have  an  upward  tendency. 

Caedipf.— The  steam-coal  trade  is  still  in  an  extremely  un- 
Mtufoctory  state,  owing  to  the  continuance  of  the  strike. 
The  few  collieries  at  work  are  fully  employed,  but  the  pro- 
pnctors  are  not  yet  able  to  turn  out  anything  like  the  quan- 
ttty  munrcd.  and  many  orders  have  in  consequence  to  be  sent 
to  other  districts.  In  the  house-coal  trade  there  is  a  consider- 
fi^^r'^"''**^''^*'''"^*^'  '"»<1  quoUtions  are  somewhat 
ironw^lPtiJT^  «*»»'lttnty  characterue.  operations  at  the 
ironwork.,  the  Amenoan  orders  on  the  books  fcing  .till  large. 


DtriTDEE. — Our  flax  market  has  lately  been  quiet,  and  the 
amount  of  business  doing  in  goods  on  the  spot  has  not  been 
very  extensive.  Our  consumers  have  in  most  instances  received 
supplies,  which  enable  them  to  keep  out  of  the  market  for  the 
present.  The  demand  for  medium  qualities  of  tow  continues 
good,  but  the  quantity  offering  for  sale  is  not  large.  In  the 
finer  descriptions  there  is  little  doing.  In  jute  there  is  no 
change  to  notice ;  holders  of  the  article  continue  very  firm. 
The  yara  market  has  been  quiet  but  very  firm.  In  flax 
and  tow  yams  there  has  not  been  much  business  pass-' 
iug,  but  jute  yarns  have  been  active  at  stiffening  prices.  In 
linens  there  is  a  large  amount  of  business  doing,  and  manu- 
facturers are  generally  well  employed,  except  in  the  canvas 
trade,  which  still  continues  dull.  In  jute  goods  there  con- 
tinues to  be  great  activity,  and  manufacturers  have  employ- 
ment on  hand  for  some  time  to  come. 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK.— June  23. 
The  market  generally  has  had  a  downward  tendency,  but 
closes  firmer,  though  not  very  active.  Flour  has  arrived  more 
freely,  and  prices  have  slightly  declined  for  nearly  all  descrip- 
tions, though  being  below  the  cost  of  production  holders  have 
not  readily  made  any  concessions.  The  market  has,  therefore, 
been  stagnant,  a  reduction  being  made  on  the  limited  busi- 
ness done,  but  full  prices  necessary  to  free  purchases.  When 
good  shipping  extras  touched  S6.20  to  §6.25  delivered,  a  better 
demand  sprung  up,  and  some  lines  were  sold ;  the  medium 
extras  for  the  West  Indies,  made  partly  from  winter  wheat, 
have  brought  full  prices;  but  family  flours  have  been  dull. 
Some  of  the  latter  from  new  wheat  have  arrived  from  St  Louis, 
and  will  be  coming  along  soon  very  freely,  as  the  yield  of 
winter  wheat  in  that  quarter  is  much  larger  than  last  year. 
To-day,  with  6d  advance  reported  from  Liverpool,  holders  were 
firm  with  the  trade  more  disposed  to  buy,  but  the  export  de- 
maud  not  pressing,  and  no  decided  advance  established  in 
prices.  Wheat  has  been  dull  and  drooping.  Early  in  the 
week  quotations  from  Liverpo  )1  showed  a  decline ;  the  receipts 
at  this  market  were  more  liberal,  and  there  was  an  advance  in 
ocean  freights,  under  which  No.  2  spring  declined  to  81.46  to 
?1.47,  and  amber  winter  Ohio  to  §1.56  to  Sl.57,  all  afloat ;  even 
at  this  decline  there  was  little  demand,  but  holders  withdrew 
samples,  and  to-day,  with  a  penny  advance  in  Liverpool,  prime 
No.  2  spring  brought  S1.48,  and  amber  winter  §1.574  afloat, 
the  latter  being  taken  for  the  continent,  whence  there  is  some 
renewal  of  inquiry.  The  receipts  of  wheat  at  Chicago  show  a, 
considerable  falling  off  as  compared  with  last  year,  but  at 
other  receiving  ports  the  receipts  are  a  full  average.  New 
winter  wheat  has  begun  to  arrive  here  from  Delaware  and 
Maryland,  where  the  crop  has  been  harvested  in  good  condi- 
tion, and  is  much  gi-eater  than  last  year.  Corn  nas  arrived 
more  freely,  and  has  met  with  a  good  demand,  both  for  home 
use  and  export,  but  an  advance  in  ocean  freights  has  rather 
weakened  prices.  Good  to  prime  boat  loads  Western  mixed 
sold  at  the  close  at  74ic  to  75c  afloat.  The  movement  in 
breadstuffs  at  this  market  has  been  as  follows  : — 
Receipts  at  New  York. 

, 1871 , 

For  the  Since  Same  time 

week.  Jan.  1.  Jan.  1,  1870. 


..bbls 


Flour 

Corn  meal 

Wheat   hush 


1,432,932     1,4,-)1,085 

137,C58 


W.fiOG     .. 

1,553     112,047 

575,21)1     5,466,998  6,087,520 

Corn  588,603     7,897,768  2,013,585 

Rye    50,594  249,994 

Barley,  &c 37,931     400.231  941,883 

Oats   91015     2,438,812  1,933,966 

Exports  from  New  York. 

1871 ,  , — . 1870.- 


For  the 
■neisk. 

Flour hbla    31,414  . 

Corn  moal  1,.')60  . 

Wlieat    bush  743,347  . 

Corn    538,018  . 

Rye 

Barlev,  &e 

OaU  ■ 


Since  For  the 

Jan.  1.  week. 

886,678  32,290  . 

59,864  2,036  , 

6,761,176  532,136  . 

3,733,154  3,202  . 

34,939  ..:...       8,889  , 

80,847 

13,653 


-> 

Since 

Jan,  1. 

78.'),  789 

40,806 

6,691,156 

137,997 

57,484 

9 

9,788 


LONDON      JI  A  R  K  E  T  S , 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
.  Makk  Lane,  Friday  Evening. 

There  is  no  feature  of  particular  interest  to  notice  in  the 
corn  trade  this  week.  Demand,  under  the  influence  of  the 
more  satisfactoiy  reports  received  of  the  gi-owing  crops,  has 
ruled  extn>mely  inactive,  and  values  have  remained  nominally 
undianged  in  the  absence  of  important  business.  Supplies  of 
English  wheat  on  sale  have  been  very  limited,  but  the  condi- 
tion of  the  samples  has  continued  good.    On  the  other  hand. 
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vlie  imports  of  foreign  produce  hare  been  oa  a  liberal  scale. 
Mr  George  Dornbnsch  obaerres: — "Tlie  stock  of  wheat  in 
most  of  tne  leading  aeaporta  is  in  ezoeas  of  what  it  has  been 
for  jrears  past,  barnng  Liirerpool,  where  last  year  it  was  excep- 
tionallj  large ;  bnt  then,  tte  last  return  for  June,  1871,  is 
latger  than  in  anj  preceding  month  of  June  as  far  back  as 
1866.    In  Glasgow  also  the  stock  appears  in  oxcvss  of  any  of 
the  last  six  years,  as  tar  back  as  1865.    In  London  the  stock 
appears  now  about  10  per  cent-  smaller  than  last  year,  but 
more  than  twice  as  large  as  in  18*9,  when  the  stock  was  re- 
duced to  a  rery  low  ebb.    ITie  stock  of  home-grown  wheat  in 
t  be  English  fanners'  hands  is  genoally  supposed  to  be  reduced 
Within  a  small  compass,  in  conseqaoioe  cl  the  large  exporta- 
which  has  taken  place  for  months  past    But  at  the  same 
:  t  i«  suppoaed  that  hist  year's  wheat  crop  was  considerably 
Siictire  in  grain  than  had  at  first  been  presumed." 
U  of  spring  com  hare  participated  in  the  general 
..tixe  and  oats  show  a  decline  of  Is  per  quarter 
I^ransactions  in  flour  hare  been  ou  the  most 
'    -'tocks  being  heavy  the  tendency  of  the 
I'jwnwards.    Bariey,  beans,  and  peas  ore 

itx  Ihr  L'xms  Kniopiiw 

-For  Uw  i>nk  rniUmt  Jul/  1. . 

KO~n.  I«B-m. 

lB|wtc  Ciponr.  lapotts.       Expurti. 

«•«».  ewv,  curt!.  ewtt. 

TtHJI*    _        <3JM    „.        SOUa    ...    ItlAil 

II««a    —  SM lja.su    ...      SJ3li 

HUTS  _      iiju  >_      SUM*  ...    foaau 

4X1U  _         tm  —       «ssu  .„       i«s 

•MM    _  ™     a*7«  

MSJn    —  S«    _.         IMJat  ...  43 

HSSt    ._  Wf    U.tl6  ...       It9»* 

'fliac*  Amgut  a.- 


l!i0>-7l>. 

Ispoiu.        Exporu. 

ewu.  cwo. 

njsuss  ~.  SI*.)** 

Mnjtf  Z  aixKt 
iMijn  ~  isjn 
ijuum  „     tMi 


»|l 


D»u 


•m 7«nsu 

ISMS 

•usi 

iMi^i  „^^^^^  .^    »*«»• 

'  'ei>rge  iMmbomeh  thus  reports  the  state  of  the  floating 

.tad  asad  tnde.— Daring  the  bat  eight  days  M  grain 

'  'tIsb  Teaads  hare  been  i>q>oct«d  anrired  at  porU-of- 

JO  wkeat.  lOuaiae,  1  beans.  1  mtllet-seed.  3  ground 

."--v-d.  and  1  Takmea.    The  floating  grain  trade 

Wheat  has  been  dull,  and  to  make  sales 

Iiav,-  lia.1  to  be  aoeepted.    Maize— Old  com 

atrw  oorn  negieeted,  and   cheaper. 

-no  cargoes  off  the  coast  haTe  been 

les  are  as  follows . — Wheat— 3  ctr- 

•'>d  per  492  lbs;  Wallacfaian,  Ua; 

ze— 8  cargoes  arriTed :  Odessa, 

v..  S3s  9d :  old  Gahitz,  358  3d 

iibian.  32s  3d  and  328  ;  Walla- 

mixcd  PhiladelI>bi:^   ;iia  per 

.  in  London,  at  31s  !M  ;  1  cargo 

)«r4H01hs.    Barley— 1  arrired 

.  27«  yd  per  400  lbs. 

nlarn.  at  22h  IkI  pur 

'  ''jttuu-aecd  un- 


96* ;  old  and   n- 
-r  402  U»    7 

iiaa.  2»s  ' 

->t  Uia.    1  cargij  KMvr 

owrican.  to  be  ddp] 
vrgD  Daattbiaii,  26a , 
■  re — 1  cargo  Odeas: 
-^Hba.    Tihieeed  at* 

(«r«d— <iai«t 


il 
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WssAt-CadMl^  «MMi,  M«„  SD  9  «    0«n<( 


'a4D«M«s.ki«k  ' 

•  wowr. »»      —     I 


—     yumamt  ammif  ...  M  s» 

Mak,  »*rt*„„"".~~!.".'."!.'  M  IS 

Si  i       —■    MMk,    *-  .._....  „.,     14S  M 

SJi     piiMmuhiSrM l»s  M 


r\^    U 


■)(>  ID 

»J»1'  il        » 


_   ^^^...^ St     n 

>• ~.-~»-r  Ma  jt  10)     1 1 1 

^■..  lu       M 


<Mita,  Oiiin.  .Md  iMaHa, 


DLACK  SXA,  MSDmaaAXKAN, 

con.  ruioiiT. 

WsBAT— SwelAaaKBwtaMk.,  «        • 

MartMcvoU  .ft  Ml  lb  S3  9  «3 

SMoCAaoChuM  .._ ~.» 

—  Ttvui^Y,  soft. ... 

OdMM  «iMl  Nlcolaleff  Outrk*  M       U 

—  bard... 

—  PoUih. per  «W  tb  M       <l 

DoaaiM,  MfL.„...._...._._„ 

GkU'iOhirka „. 

Tt|.««  

S.  FraiMiiiw,  CbllUa-iT  SOi>  lb  81        61 
ABMrigaand  wl^le^-pr4^>^lb  M       M 

—  (iHiiic &1       U 

EcrpU'a  — - 

Bahlet — 
D  .aith.  kila  ■lrM...p*r  iH  lb 

—  iiairitTt  »».».«». 


AN-D  omn  .txsrncD  caboom. 

4!l»  mOSAIKS. 

Bamjt  (wmUnatJ)— 
Danub*  k.  CM«sM...p*r  4iM  lb  W 

Ecypti'ui  

Smyriia,  b:. .— 


E«]rpU,8toaiaa,ke..rr«90lb  U       M 


Enpttaa  aad  StdlUn  

Uoim  Ck>u— Pw  «*>  k  Ml  It 
0>Uu,  OdMU,  and  lbr*IU ...  3S 
ABMrlcin,  ytllow  and  wtaiw...  SI 
Salonka  and  Enoa  — 

Ria— Black  8«^  kc.^wr  «M  lb  30 

gwedtah,  new par  330  lb  ... 

Danlah.  »••>..„ _ 

Archauc<lilPatrabr(.-l'-:'*>ilb  IM 


ratllab  fc  Seotcta 
Irt,li...„. __._ 

ForaljB 


Ssir  AaaiTALS  t«u  Wcac. 
Whaat      Barlay.         MalL         Uaia. 
qn.             qra              qrt.           qra. 
S9)    ...       22*)    


Malxe. 
qra 


Flnar. 
•icka 


USIO 


,  53110 


IWOO 


eauo 

OiM  brii. 


COLONIAL  AXD  FOREIGX  PRODUCE  MARKETS. 

TILV.VSACTIOXS  OF  THE  WEEK. 

Fo«  KaroaT  o»  ihu  Dar'a  MAaxETS  au  -  Poaiscairr." 

MiKCiMO  Lank,  Friday  MoRxiira. 
ScoAS. — Ths  idarket  has  been  steady,  but  witboat  aiiiiuation.  Low 
brown  sort*  attract  rathor  more  attention,  these  obtainiuj;  about  former 
ratM.  The  rettaers  have  bought  rather  freely  of  West  India,  and  2,871 
oaaka  bad  sold  to  yeaterday,  partly  Barbadoes.  Two  floating  cargoes 
West  Indian  hare  sold  for  the  oat-ports.  The  Barbadoes  offered  by  auc- 
tion was  chiefly  Uken  in.  A  few  lots  crysUIIized  Demerara  obtained  high 
prioMk  from  37i  6d  to  38*  Cd  for  good  to  fine  yellow.  L',3 15  bags  grainy 
BarbadoM  sold  St  SOa  Gd  to  3iii  for  brown  and  yellow.  258  bags 
MoDstsn  at  25a  6d  to  2Cs  Gd  for  dark  brown.  Grainy  Jamaica  and  other 
West  India  waa  bought  in.  There  were  rather  heavy  landings  last  week, 
eapedally  of  Weat  India.  Deliveries  were  good,  and  the  decrease  in 
slock,  as  compared  with  last  year,  is  atill  very  conaidera'jle.  Tho  Dutch 
sale  on  the  25tb  instant  will  oonuin  ST.UOO  baskets. 

MnuritiHt.— At  auction,  997  bags  chiefly  sold  aa  follows  :—Or»iny 
while,  3t«*  to  S9s ;  yeUow,  82s  to  3(«i ;  soft  brown,  27s  6d  to  2»s  per 
cwt.  "^ 

Dnffal—Of  1.200  bags  by  auction  the  bulk  sold  :  brown  Dulloah  at 
2«s  «U  t<>  22s  tU ;  OurputU  brown,  2ja  to  SOs  8d ;  Kt«y  and  yellow. 
SOa  6d  to  32a  per  cwt. 

AVa/.— 487  bags  sold  at  31s  to  35s  Cd. 

Jaggay — 300  tons  low  quality  sold  at  19s  3d. 

Fortigii.—Kx  auction  221  barrels  OuatimaU  were  bought  in.  Pri- 
Tately  240  baakeU  flne  grainy  Java  sold  at  .'JSa.  About  35,(K)0  bi«s 
nnclayed  Manila  are  reported  at  20a  Ud  to  22a  6d  per  cwt.  23,000  bass 
Java  syrups,  price  not  reported. 

yiuating  Cargoes.— Oaa  of  Porto  Rico  st  28i,  two  of  Britiah  Weat 
India  at  2Ca,  for  the  United  Kingdom.  700  tons  onolayed  ManiU  at  20s 
per  cwt,  for  LirerpooL 

Jirjimd.—Tha  market  has  been  quiet,  with  prioea  showing  rather  a 
downward  tenJoncy  for  dry  gooda.    Prioea  remain  without  alteration. 

MoLAssss — 60  piuichsoDS  St  KitU  have  sold  at  lis  per  cwt. 

Rmt. — Jamsiea  oontinoas  in  demand,  and  business  haa  been  done  at 
last  week's  priees,  chiafly  st  8s  Sd  to  3i  7d.  Several  sales  of  common 
kinds  have  uken  plaea :  Dsmerara,  Ac,  la  9d  to  Is  lOd;  other  Weat 
Inlia  proot  Is  5d  to  Is  8d.  100  puncheons  Penang,  at  la  5d  to  la  fij|d 
per  proof  gallon.  There  has  been  an  arrival  of  Mauritius  and  buaineas 
done  of  which  the  particuUrs  do  not  transpire. 

Corns.- A  large  qiutntity  of  planution  Ceylon  haa  been  brought 
forward,  wbieh  sbtedjt  found  buyers,  vix.,  3,2«5  oaaks  292  biriels  I.KJU 
bags.  Prioss  hs*s  be«n  irregular,  but  on  the  whole  showed  but  alight 
change :  grey.  60s  to  eSa ;  bold  grey,  6)m  to  72s .  colory,  04.  to  74a :  bold, 
7ie  loMs.  1,077  bags  natir».  S.la  to  Ms.  Privately  sales  of  good  ordinary 
are  reportsd  at  B5e  «d  to  LU,  6d ;  flno  bold  up  to  00>;  and  250  casks 
from  last  week's  sale  at  SGa.  2,255  caaea  122  caaka  715  baga  Ea<t 
India  prinrinallj  aold  :  U'vnaad.  tea.,  fi3<  Cd  to  75a  6<i ;  native,  59a  to 
ft9a  «d  t  Nciigbmy,  (iSs  6d  to  75*  Od  i  bold  ap  to  ttVu.  70  pasksgss 
Moehs  wsrs  wItbdravB,  also  tbs  aoand  portkm  uf  1,10»  bsg^  Slsfspors. 
Tbs  damauxd  sold  at  4»a  6d  to  IMs  «J.  Sft  oaaks  40  barrsU  I  bag 
Jamaisa  for  ordinary  and  pale  aorta.    8,112  bags  fnrsiga 

partly  a^  Uiea,  59<  6d  to  a5s6di  Dahia,  SlaioSSai  Otuli- 

mals.  Ii»i»  lid  lu  Mt;  eolsry,  05a  6d  to  Ms  M.  Rio  sbisajr  baaabl  In. 
AUwlols  ob«aia*d  6U  to  ftSeOdt  wsabwl  add  at  6«s  M  Is  »»s  64 1 
s  ttoaltnc  eaifs  of  Rio  hsa  »ol4  st  40*  64  (or  s  assr  port  Tbs 
total  4sUfsry  last  wssk  was  2.XS0  toaa  baiag  sola  isrgs)  bat  no-, 
•qosl  le  tbs  pretieo*  oos.  Owiaf  to  atriTsIs  lbs  Iaa4lafi  were  rslbsr 
baavy.  tnt  lbs  toUl  stock  kaape  very  otodsrals,  ris.,  18.200  toua, 
a«BlMt  aa  avsisgs  of  19.100  too*  ia  lbs  tbrss  (sussdlag  ysara  at  ssom 
daleu 

TsA.— Tlia  aiarkM  bss  Innni  doU  tbU  wesk,  and  lbs  trsds  rasIrM 
IbsirepsfsUoasIa  yst  4iin>|iHwis,     At  tbs  paUis  sale*  of  10,860 


iaqMrt,  U4  to  1*  14.     Tsfy  low  OsatM  gwipswlsr  «(  al4  Import, 
6f4i  yvaag  hyssa.  6|4  par  lb.  laiss  e(la41sa  laa  sis  4Mls««d  lor  aost 


Oocos.— Tbs  yiMIs  «l«*  sf  sotnaisi  lUs  w*«k  hsv*  gsos  s*  stsady 
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prices,  and  »  limited  qaantitr  was  oflferod  on  Wednesday.  fiS4  bag 
Triniilad  principally  foand  bayars,  at  GOa  to  75fl  for  ordinary  to  fair, 
and  7t<ii  to  95»  for  good  to  fine  qnality.  426  bags  Oranada  partly  sold, 
•t  4"8  to  Sis  (id  for  low  and  ordinary,  and  548  to  669  6d  per  cwt  for 
good.  A  few  sales  bare  been  effeoted  in  Trinidad  by  private  contract. 
Qnayaqull  remains  firm. 

Rick. — There  has  been  rather  more  inquiry  for  floating  cargoes. 
The  Hales  include  two  of  Rar.goon  at  Os  lOid,  continental  terms.  One 
of  Moulmein  at  the  same  price.  One  of  Bassein,  !)s  Gd,  ex  ship,  for 
London.  2,100  tons  Bengal  afloat  at  'Js  Gd  to  9s  7Jd  for  Rario.  By 
private  contract  the  soles  are  limited,  including  a  parcel  of  Rangoon  .it 
9s  3d  ;  Madras  at  9h  Gd,  and  good  white  Bengal  at  128 ;  Dacra,  Os  to 
9s  Sd ;  Balkam,  9s  Gd,  ex  ship.  13G5  bags  Bengal  by  auction  were 
bought  in  at  Us  Gd  per  cwt  for  middling  white. 

IxroBTs  aiiJ  LiELiVKKiKs  of  Kick  to  July  1.  with  Stocks  on  hand. 

1871.  18/0.  1W9.  1868. 

I -pons  .._.„,. .~.~ tons    35050    ...    23100     ...    46700     ...    33100 

D  ImriM... - „ 63000     ...    31370     ...    28300     ...     29960 

«:ook  ..„ „_._ 26100     ...    3858C     ...    61030     ...     18730 

Saoo. — 849  bags  offered  by  auction  partly  sold  at  IGs  to  IGs  6d  for 
small  grain. 

Takoca. — l,l{t9  bags  Penang  were  bought  in  at  2Jd  per  lb. 

Black  Pippu. — Sales  of  some  extent  have  been  made  at  ^d  ad- 
Tance.  Latest  transactions  were  at  5|d  for  Singapore,  5Jd  to  5^ 
for  Penang.  At  the  sales,  1,330  bags  Singapore  part  sold :  grey  to 
fair  quality,  5jd  to  5gd.  A  good  business  has  been  done  for  arrival, 
including  Smgaporo  at  5 jd  to  S^Jd ;  Penang,  5 Jd  to  5|d ;  Aleppy,  6d 
per  lb.  350  Cochin  for  the  continent,  price  not  reported.  About 
13,300  bags  Singapore  and  Penang  have  arrived  by  two  steamers,  but 
the  very  large  export  deliveries  keep  the  stock  down  to  a  lower  point 
than  usual 

WioTK  Pkfpbb  is  very  firm.  A  fa.w  parcels  of  Singapore  have  changed 
hands  at  9  jd  per  lb. 

OniEH  Spici. — At  Wednesday's  sales  prices  generally  were  steady. 
137  bales  Ceylon  cinnamon  part  sold :  fine  first  sort,  33  2d  to  3s  4d ; 
very  superior,  Ss  6d  to  3«  7(1 ;  second  sort,  28  5d  to  2s  lid ;  third,  23  8d  ; 
fourth,  2s  to  2s  4d.  A  few  lots  bark  and  common  chips,  2d  to  3d. 
1,825  bags  pimento  wont  rather  dearer,  selling  at  IJd  to  2^d.  Zanzibar 
cloves  of  good  quality  cannot  be  bought  under  3d.  Common  have  sold 
at  a  shade  less.  14  cases  Penang  nutmegs  sold  as  follows  :  84  to  82, 
2s  6d  to  23  Gd;  70.  39 ;  IGO,  28  3d  to  28  4d.  3  casks  from  Amsterdam, 
90  to  94,  2s  S'l.  24  cases  bought  in.  4  cases  bright  Penang  mace  sold 
at  3s  8d  to  39  9d,  per  H)  being  full  prices.  249  barrels  Jamaica  ginger 
brought  full  rates:  ordinary  to  bold,  40s  to  673;  a  few  lots  low  at  373. 
68G  cases  Cochin  sold  steadily  :  ordinary  to  middling,  443  to  (;43  ;  bold, 
74s  to  90b  per  cwt.  Business  has  been  done  in  cassia  liguea  for  arrival. 
On  the  spot,  pile  3  sold  at  llOs  per  cwt. 

SALTi-ErRK. — The  market  is  firm,  and  there  have  been  a  few  sales 
made  at  fully  last  week's  rates.  Bengal  on  the  spot :  refraction  15 
26s  3d ;  »j,  2(J3  9d.     70  tons  for  arrival  at  278  Gd  per  cwt. 

luroan  and  Usuvxaiss  of  BAiTrtTisE  to  July  1,  wuh  Stocks  on  hand. 
1871.  1870.  1869.  186;*. 

InportMl  „ tons      6160    ...      6660    ...      6060    ...      3120 

Total  deUnrwl    6970    ...      7830    ...      4590     ...      6310 

Stock  ....„ _ 2670     ...      2660    ...      4660    ...      6220 

D«)lvcrl'f  lut  week.  239  ton*. 

Othkr  DRrs.tLTEBY  Go<>i>8. — A  very  large  business  has  been  done  in 
Bengal  turmeric  to  arrive  at  19s  4Jd  to  193  Gd,  and  latterly  a  portion  at 
19s  9d.  1,002  bags  by  auction  sold  as  193  Gd.  Cutch  is  quiet.  G12 
packages  were  taken  in.  Privately  the  sales  have  been  limited.  Gambior 
firmer,  with  sales  at1G4  3il  on  the  spot,  and  IGs,  ex  ship.  SalHower 
has  been  sold  for  arrival.  23  bales  by  auction  brought  4/  17s  Gd  to 
6/  2»  Gd  per  cwt  for  low  qualities.  Cochineal  has  been  in  good  demand 
for  exportetion  :  China  galis  sold  at  5O3  to  Sis  per  cwt. 

Mbtalh.— The  recent  improvement  in  prices  has  been  maintained, 
and  the  markets  remain  steady.  English  tin  has  been  advanced  3/, 
and  prices  still  show  an  upward  tendency.  Foreign  again  rather 
dearer.  Ban-a  has  sold  at  135/;  straiU,  132/  10s to  133/  lOs;  afloat,  133/. 
Tin  plates  are  in  good  demand.  Spelter  has  been  quiol.  Silesian 
•bout  IS.")/.  Stock  in  the  kingdom  on  tho  1st  inst,  5,5(HJ  tons.  A  good 
busineu  was  done  in  Scotch  pig  iron  during  the  early  part  of  the  week 
up  to  S8s  4id  cash,  but  the  market  was  rather  weaker,  closing  at 
67s  lOjd.  Cop|wr  i«  higher.  Chili  bar,  GG/  lOs  to  liHl.  Bnrra  and 
WaUroo  76/  10s  to  77/.  No  change  in  English.  Load  without  alter- 
ation. 

S1IBLLA&— 268  caami  sold  at  full  prices :  fine  orange,  6/ 1 7s  6d  ■  second 
oruige,  6/  7s  6<1  to  6/  12s  G,; ;  good  button,  71.  Business  has  been  done 
privately,  including  a  parcel  to  arrive. 

Hemp.— ManiU  is  firm.  By  private  contract  business  has  been  done 
at  iiU  for  fair  roping  and  40/  for  brown.  The  sound  portion  of  2  176 
balm  by  auction  was  Uken  in.  Sea-damaged  sold  at  42/ ti  49/58 
827  bales  East  India  were  partly  disposed  of  at  16/  16s  to  18/  10s. 

JtWL — There  has  been  a  moderate  business  done,  chiefly  for  arrival 
•od  prieai  remain  without  alteration.  Trade  in  Dundee  is  steady  but 
not  very  active.  ' 

Lnsnii).— The  market  has  been  dull  on  tho  spot,  but  several  sales 
reported  (or  arrival.  CaloutU,  61s  8d;  Black  Sea,  61s  per  qr  A 
cargo  of  tbe  Utter  sold.  ^ 

Oit«.— Olive  continues  dull,  and  sales  have  been  upon  a  small  scale, 
Including  Mogadoro  at  44/.  Fish  oils  .luiet :  sperm,  81/ 10s  Gd  to  H'V- 
pal.  seal,  33/  to  34/  per  tun.     The    market  for  linseed  is  firm.     On  the 

S"*!.'?  .  '"•  *"  **'  P"*^  ""•*   •*2'  "■'•  l""'*^   'of   forward   delivery. 
BnClbh  brown  rape  lower,  vii.  42/  5s  to  42/  10s  on  the  spot  and  to  the 

Sl;i5!7''i,>,"^'""'"  ■•*""*=  '<»•<>'«».■»«/ to  48/;  co^oa-nut  dull: 
«!!  <    .'•    u°.  ,C"«bin  scarce,  and  the  price  quite  nominal.     Palm 

^il^lfjj!?  V^^'  •'  "'' '"  •''"  '"•    O^her  kinds  unchanged. 
■iKrS  t^rXt'  •'"''  ""  ""K""»«—  '-^  »"•  '"*  '<>" 


Tallow. — The  market  is  firmer,  with  a  steady  business,  prices  of 
Russian  having  advanced  about  3d  to  Gd,  although  the  supply  of  colo- 
nial is  still  large.  Petersburg,  44s  3d ;  October  to  December,  46b 
per  cwt. 

Pasticulabs  of  Tai  low— Monday,  July  3. 1871. 

18B8.  1809.  1870.  1871. 

casks.  caiik^.  casks.  casks 

Stnck  this  day 20.965     ...     2i,339     ...     34,141     ...     29.280 

Delivery  last  week 989     ...       1,617     ...       1,681     ...       1.722 

Ditto  1st  June 6.658     ...       9,805     ...       8  634    ...      8,612 

Arrivals  last  week 1,576     ...  606     ...  48     ...       3,450 

Ditto  since  1st  Jsie  6.368    ...      5.247    ...    10,415    ...      8,897 

Price  of  Y.C 43-61     ...     44>  9d     ...     45s0d     ...    44s0d 

Priceortown  439  9d    ...    45s9i    ...    44s3d    ...    4Ss0d 


POSTSCRIPT.  Friday  EvesinGs 

Sdoar. — The  market  is  steady  ;  4,042  bags  Penang,  by  auction,  part 
sold  at  293  Gd  to  338  for  brown  and  soft  yellow.  The  bulk,  consisting  of 
soft  brown  sorts,  withdrawn.  2,235  baskets  Java  were  chiefly  taken  in 
at  high  prices  for  grainy  white.  A  few  lota  grainy  yellow  sold  at  38s  Gd. 
Sales  of  West  India  1,060  casks.  For  the  week,  3,931  casks  Jamaica, 
by  auction,  283  to  32s  for  brown  and  yellow  ;  grainy  Demerara,  37s  6tl 
to  383  6d  ;  grainy  Barbadoes,  323  to  348  Gd ;  soft  kinds  as  previously 
quoted.  82  casks  Honduras  concrete,  29s.  A  parcel  low  basket 
Penang  at  203  per  cwt. 

Coffee. — The  public  sales  to-day  comprised  1,248  casks  519  barrels 
and  bag3  plantation  Ceylon,  which  went  off  steadily  at  former  rates. 
219  half.bales  Mocha  were  bought  in.  400  bags  Guatimala  part  sold  at 
flSs  Gd  to  59s. 

Rice. — Quiet. 

Black  Pepper. — Singapore  sold  at  5|d  per  lb  cash. 

Saltpbtbe. — 700  bags  Bengal  of  low  quality  sold  at  26s  6d  per  cwt. 

Gamuleb. — 2,300  packages  cubes  were  sold  at  193  Gd  per  cwt. 

Turmeric. — Further  sales  of  Bengal  at  the  prices  previously  quoted. 

Oit.. — jlfi  casks  cocoa-nut  pirt  sold  at  39/  15s  to  40/  for  Ceylon. 
The  remainder  bought  in.  20  tons  241  casks  Cochin  fish  part  sold  at 
30/  per  ton. 

Tallow. — 1.937  bags  Australian,  by  auction,  went  rather  dearer  for 
good  sorts.  Mutton,  42s  to  448  3d  ;  beef,  3u8  Gd  to  438.  243  casks 
South  American,  403  to  433  per  cwt  for  sheep  tallow. 


ADDITIONAL  NOTICES. 

Refined  Sugak. — Tha  home  market  has  been  without  change  for 
the  past  week  ;  prices  very  firm.  Tho  Dutch  market  has  advanced  6d 
per  cwt.     The  transactions  have  been  restricted. 

Green  Fruit. — Tlie  report  of  Me8sr3  Keeling  and  Hunt  states  that 
Valencia  oranges  are  finished  for  the  season — Lisbon  sold  at  an  advanced 
rate.  Sicily  lemons  improving  in  value  with  a  limHed  stock.  Barce- 
lona nuts  without  alteration.  Arrivals  of  New  Brazil  nuts,  which  are 
in  much  request.  West  India  pineapples  land  in  good  condition,  with 
a  ready  sale.     Large  arrivals  of  coker-nuts,  and  in  moderate  demand. 

Dry  Fruit. — A  quiet  market  will  sunported  as  to  currants,  holders 
appearing  confident  in  tho  ideas  engendered  by  reports  of  the  coming 
crop.  From  Spain  announcements  of  the  approaching  season  appear 
most  favourable.  From  Smyrna  wo  have  as  yet  but  little  itiformation 
that  seems  reliable. 

Colonial  Wool. — The  public  sales  progress  firmly  with  good  spirit 
Owing  to  the  large  quantity  sold  each  day,  they  are  likely  to  terminate 
earlier  than  was  at  first  fixed.  The  French  and  American  demand 
continues  very  good. 

Flax  market  very  firm. 

Hemp  market  for  Russian  very  dull.  Manilla  firmer,  and  a  good 
business  dono  at  an  advance  of  203  to  3O3  per  ton. 

Seeds. — The  arrivals  of  seeds  ^t  this  season  of  the  year  are  small 
and  quotations  undergo  little  change,  except  for  mustard  seeds,  the 
crops  of  which  are  badly  spoken  of.  Prices  remain  tho  same,  these  seeds 
are  however  higher  iu  value. 

Tobacco. — There  has  boon  a  slight  improvement  in  the  demand  for 
North  American  tobacco,  transactions  have  however  been  upon  a  limited 
scale,  buyers  generally  confining  their  oporationb  to  supplying  their 
itnmediate  requirements.  Prices  for  pure  to  fine  classes  continue  firm. 
In  segar  and  other  tobaccos  there  has  been  but  little  doing. 

JIetals. — There  has  been  a  sti-ady  business  doing  all  tho  week  without 
oxcitemet.  Copper  is  well  maintained  at  the  advanced  rates.  Tin  has 
ceased  to  advance,  but  prices  are  well  maintained,  and  parcels  daily 
changing  hands.  Spelter  is  steady.  Lead  contiuucs  quiet.  Tin  plates 
find  a  ready  sale  at  full  rates. 


I  } 


METROPOLITAN  CATTLE  MARKET. 
Mokday,  July  3. — The  total  imports  of  foreign  stock  into  London 
last  week  amounte<i  to  15,406  head.  In  the  corresponding  week  in 
1870,  we  received  10,2U8;  in  1869,  11,970;  in  1868,  8,419  ;  and  iu  1867, 
10,343  head. 
Notwithstanding  the  shortness  of  the  supplies,  the  cattle  trade  has 
I  been  characterised  by  quietness ;  novortholess  prices  have  ruled  lirm. 
.\s  regards  beasts,  the  arrivals  from  our  own  grazing  districts  have 
been  tolerably  good,  so  far  as  numbers  are  concerned.  Tho  Norfolk  beasts, 
tho  season  for  which  is  now  about  coming  to  a  close,  have  boon  hariUy 
of  so  good  quality.  Lincolnshire  stock  has  come  sparingly  to  hand ;  but 
the  receipts  from  Leicestershire  and  Norlhamptinshire  nave  been  more 
liberal.  Foreign  breeds  have  been  poorly  represented,  but  full  prices 
have  been  obtained  for  them.  The  demand  for  home-fed  stock  has 
been  quiet,  but  at  full  prices.  The  best  shorthorns  have  sold  at  Ss  (id 
to  5s  lOd,  and  tho  few  piimo  Scots  on  sale  have  realised  53  lOd  to  Gs  per 
8  lbs.  The  market  has  been  fairly  supplied  with  sheep.  The  demand 
has  been  to  a  moderate  extent,  on  former  terms.  For  the  best  Downs 
and  baU-breds  6s  4d  to  Gs  Gd  per  8  lbs  has  been  paid.  Lambs  bare 
been  disposed  of  at  from  Gs  to  78  4d  per  8  lbs.  Calves  have  have  been 
quiet  at  late  rates.  Pigs  have  sold  on  former  terms. 
SnrrLias  os  StLc. 

July    4.  1870.  July    3,  ISTl. 

Bessti .3.780    2,760 

Snwp  «nd  lambs .„. 28,180    25,0l«l 

CnWrt 47*    402 

Plus 160    ^ 175 


Jul  J  8,  1871.] 


THE  ECONOMIST. 


82r 


METROPOUTAX  MEAT  MARKET. 
P«  8  IM  bjr  UMcareaMK 
•    4        •    d  I 
.  S    a  ■•  4    0    iBftttoraMM  ._. 


LaMb,6*aiila«iM. 


t  4  *    4 

S  10  to  4    4 

4  !«  t    4 

5  «  8    0 

3  4  4    « 

4  4  CO 


HOP  MARKET. 
FanuT.  Johr  7. — A  bir  amount  of  ■ainutioa  has  basn  obaerraUa  in 
thM  markes,  aod  for  all  rtoacriptfaau  prieaa  hsTo  ruled  firm,  ifaa  report 
fatm  tiia  pUntatiaiia  hiiaf  atill  of  an  onaaiiafaetcry  ebaraetar.  Mid  and 
Eaat  Kaota,  Sta  to  U7«:  Weald  of  Kent,  o€  to  90i;  Snasez,  SO*  to  90i; 
FanUiaa  and  coontrr,  75*  to  1 12* ;  oldi,  3Ua  to  S5s  per  cwt. 


POTATO  MARKXTK 
FantAT,   July  7. — Large  tnpptitt  of  polatoea  hare  been   on   cale. 
There  haa  been  a  fair  danaad  at  lata  ratea.    Flukea,  old,  50a  to  SO* ; 
rageats  fiOa  to  fiOa ;  roelu,  40b  to  toe  per  ton;  kidoeya,  new,  9i  to  12s; 
Jartey,  Ss  Ic  10a;  French.  6a  to  7a  per  ewt. 


LIVEBPOOL    MABKETS. 


woou 


I! 


FaioaT.  Jolj  7.— Tramawtans  thia  weak  hare  bsan  to  a  rarj  fair 
rsteot,  at  hankning  rataa  Fnrliiar  pahiie  salsa  are  aanooneed  for  the 
lith  iasL,  whan  ssaaa  Kvar  Plate,  Pern,  Torkex,  Ac,  will  be  broa((ht 
forward.  The  aest  Hriee  of  Bast  India  sales  will  Obuuucnoe  on  the 
18th  inst.,  Iha  qaaatity  lor  which  will  b«  below  the  aveiage. 

CORN. 

II SIM  eea  owa  vi>MiMeoa»cyT.* 
FuBar,  Jol;  7.— There  haa  been  a  fair  atteadaore  at  this  market  to- 
Smj.    Wheat  was  Tery  qniet  at  Taesdaj's  lull  rates.      Floor  was  in 
'Mtar  dsaisail  wfthoat  ahaage  in  vslaa.    For  maiae  there  was  more  in- 
(■itr,  at  a  nnmhial  adraaaa.    All  other  artidas  wore  onehangud. 

Wawviaut,  Fridaj,  Jaly  7.— There  has  bean  a  oootinBaace  of  wet, 
•wlaas  weather,  which  has  always  been  bel>e*ed  at  this  period  of  the 
>  ear  to  be  ilaii  li iisatal  to  the  growing  crop*  of  whwU.  This  market 
ftaa  waa  thia^  sttsalii  to-day,  bol  iaeturs  aakad  rather  higher  priess. 
wee  caefiaMl  to  a  few  froh  thrashed  parcels. 


Cbf   6a5fttf. 


Tcvnar,  JoIt  4. 
BANKBUPTh. 
J  <^pUn.  Bailie  plae^  Sothartiitha,  bafldar. 
I  Rohsn^  York  road.  Laasbeth,  theatrical  agent. 
ilk  Sa^lhe,  North  Woolrich  road,  brewer. 

^ J  Balsa,  Northamptoo,  Bewsreador. 

tSaoifa  Biaailt,  UibaUatowa,  Uoetdnahin,  innkeeper. 
lUkwt  Oariiela,  Praalea,  boildar. 
J  mm  Daaik,  Islavsith,  whaalwrighi. 
}-Am  VUkaJbuUm,  lata  dn»ar. 
>  rbariaa  Oartlaar,  mtm-ao^^t^WM,  Otoaeesterahire. 
VfWtm  Haadford,  BiiBb^baa^  esal  dealer. 
J4ha  Whealar  Baieard,  Aylaahuy,  coal  oerebaaL 
SCOTCH  mnrKsTBATIO.VS. 

W.  a  Fkbar.  Laith,  m >■■! 

.V.  ITFailaaa,  CHaigaw,  viaa  Mrgfaant. 

It,  OtMgew,  photagnphar. 
^od  A.  A.  Aaisrai.  Arteeath,  aaliettot& 
H,  i>.«Mldss«.  AraaiaK  UalWhgawahif,  water. 

TUE  GAZETT"  r.AST  NIGUT. 

■is. 

'  -^    y-^mt  aad  WilUaoi    Aivxaaaer   Aikao,    'rtailTHhall    itraet, 

, .,i:r"'**^>I"«*'Vamaahwli«'.«|.rii. 

*^M««AaMMHalte.  Bedford  aiiaara  awl  Blhalbarga  hoiwa,  BUho^ 
V»m  *—«»  wrildw  mk  aoatraoter.  "^ 

■SUf*  TaS^lS^^""^  MaaAastar,  weollsa  eioth  mwehsiit. 

iiiLla  "g*'*'."'  .•*r^  Sli-lahm.  Kaowaley  street, 
^f-4.a^  alaejf  CaWM«h  tadianbhar  WoAa.  c3! 
"^  ^^ *""■■'■**  "Miaiaetorar 

r?LS?u  ^t^  *^  Maasfcaater.  beet  aad  aboa  dealer. 
I  ChUd,  Hsrtl^asf.  aMaraey-at-la«,  soUsfter. 


■■akbaalh,  Kant,  boUder. 
■lalii  apsu  Treat,   |aHaa 


•OOTCa  HRgCBn'BATIO»& 
Rmh,  Af|yO  street.  Uleagew,  i 
■tla,BslkMa  pUa^  Hlllhaad, 


Uiak«tMa,baMBakar. 
MBagarK  graaar. 


STATEMENT 

Of  lovorts,  Bapork,  sad  Hoow  CaaMniUluB  at  th«  fullowtnir  arilclw  In  the  M 
wnVi  sa-ttac  Jeljr  1.  I8n.  •bowtac  tbs  Stuck  uo  July  1,  cumiianid  iritli 
tht  ootrMpoedlac  pariod  of  1870. 

FOR  TUE  PORT  OF  LONDON. 
*,*  Of  thoM  aT<kU«  dmy  fm,  the  dalinriss  Ibr  BxportaUoo  ar*  Included  under 
tee  aaad  Uoiiie  Cottsumption. 

EAST  AND  WEST  INDU  PRODUCE,  ic. 

8UQAK. 


I      Ixrosmm. 

BrltWi 

PUiiu-.:on.  I    I87U 


1«71 


W«>t  India. 
MaurlUue  ... 
Ken  -al  k  Pg. 
Madtaa 


Total  B,  P. 


Foretitn. 
81am,  kc_.. 
Caha  k  UaT. 

Bnill    .. 

P.  Rco.  kc_ 
Beetroot.. 

Total  Fifn 


ton*    I  tons 

CIUUI  I  Mi>«l 

IISOS  '  4301 

M17  I  1046 

MM  1443 


87079  I     0IM3I 


Esroann. 


1870         1871 


toiM    ,  torn 

SSt  !  S«8 

7H  I  CS7 

«0  I  V» 

178  i  US 


I3A3  ! 


Horn  Coxstmr. 


1870 


1871 


too*  tone 

27388  40770 

7»»  I  4084 

«7S0  611* 

4365  eStS 


1812 


41080  !     £8386  ] 


Stoctk. 


1870 


1871 


tons 
33586 

(we 
«wi 

8884 


60018 


117>1 

8183 

««8 

8087 

14*38 


13103  1  1710 

68I8  \  1088 

388  I  lee 

sm  8 

1SS70  I  ... 


881       IS685 

888        8860 

342 

M7        3178 

S8  i    14161 


14797 
2304 

631 
3182 

10873 


38811  I    43712  ' 


2274  !    38388  I    41887 


Qnuid  TMatI  loiaoi  f  104643  !     4848  I     3888  ;    80878  I    98183 


SSISl 

8030 

338 

MIS 

MM 


98716 


ton* 
367U8 
XII7 
2133 
3360 


S3S18 


14037 

5781 

18S 

18t>7 

8576 


48180 


71705 


MOLASSES. 


Weet  Indla- 
Faretcn  ..„ 

Tecal.. 

MEIJtDO. 


InroarcD. 


3088 
180 


8108 


4148 
HI 


4353 


ExFOBTio.     I  Hoaa  Coaanvr. 


tons 
988 
48 


1012 


tons 
837 
30O 


937 


tons 
1784 

268 


son 


tons 
31)00 
384 


3474 


Stock. 


tons 
3186 
821 


3817 


tons 
3290 
1883 


6192 


lui.uimi>. 


LITKl. 


1.  Iloas  Coxscar. 


Stock. 


Wan  ladlv 
Eaat  (Bdla.. 
tjntfn 


Vittod   ... 
Tsui  . 


(■Is 

138I0J0 

2970I6 

88740 

98W06 


-|Mn7«0 


(ah         sals 

!7ii|67t  ;  818410 

ISaUO  I  111485 

27688  I    75430 

I       EzroiTU. 
718100  '  488015  I  514170 


Itals 
79811U 
188180 


gals 
VMM 
13080 

4140 

93105 


1731480  ;ua*310    15»3416  11078188 


gals    I     gals 
1036850  '1500390 
93880    189400 
7336     181810 

104760     196686 


1341438  I21511M 


gals 

1833770 

22I7II<I 

I>4'>I5 

281180 


U71886 


COCOA 


R,piaiilatio 
ForeifB ... 


IvroaTBD. 


cwts  I 
4M8t  ! 
13802  : 


ewta 
47911 
30166 


Teatl  ...     80897  1    78178 


EzMSTXB.       IIo«a  Coastmr. 


ewta    I   tswta 
UM        8877 
7481       38009 


8881  I    41888 


carta 
S1178 


8397 


Stock. 


3908 


ewie 
M816 

17647 


61188      4n71 


oorrsE. 


WsstIadls.J 
Cajrion 


1330 
17076 


818 


Moctia    .....' 

Bisill 

Utbrr  Furgn. 

Twal  Jt 

KICK, 


17» 

urn 

1796 

119 

311 

M 

2571 

8130 

3918 

1»<8  > 

1878 

871 

traaa: 


9114  I 


mo»\ 


Ull 

14864 

1841 

131 

8173 

tarn 


WMX 


1738 
107 
378 

808 


9819 


84371 


817 
8188 

nu 


«is 

UM 


1610 


108 
1483 
tlT* 


S«" 


790 
9807 
1774 

387 
IlOt 
1187 


tUr«      16117 


PBTPU. 


wws. ns  I 

llla^k  .rZj      S98  ' 


I7> 


Cl ....         .j-U 

ClJitiait  l>.i   ilati  I    IMMO 


pumtTOu 


TKF 


Nt.« 


414         414 
I9«D|      1940 

'fkgs 


1U831 


-Si 


l«U     I     tolls 

ml     am 
ixai  j     IJI4 


•48*1        374*1 


M84 


1t\T  M-rriiiAi.».  uifcnltr>H.  ac. 


cocaunJ 

LAO  OTbJ  *%  I  "^  I 


una     UNI 


tt*8  I       1887 

loas    !    iirtts         tuns         tons         ItHis  toes 

tXWWO'  ■■  •■'OH 

ruSTK  :  -U  I 


•aB7 

IS» 


MOO 

itMSU 

Not 
Itaa 


taat  l»IU..I     1W18 

S|sitiiij>i.„.j    vn\  ynm_ 

I  ut 


HALTI-KIMK. 


laln   I    kala* 
K^  iaoi..  Sr      ena  I  ItlTM  I       ...       i       ... 

IMsl  Jl74MHr|M4tU  |  IIIM  |  4a«i 


4)ei 


-£4*' 


IHsi' 
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COMMERCIAL  TIMES. 

WEEKLY  PRICK   CURRENT. 

•,*  The  prlci'i  In  tfe  folio*  Ing  Hit  are 
cur  ri.lly  rt vis*  <l every  Kitdnv- .  (leniooii 
by  mi  rtnliienl  house  in  ench  ilepttrtKieiit. 

LONDON,  Fkidat  Evbkino. 

AallMI~<l<'l>  Irn               a     d  >  <1 

l-I.  lanmU pcrtwt  36    6  0  0 

PMirl 41     0  42  0 

Oooo* — (luty  1(1  per  lb 

«.P.~Trliild«(l |orcwt65    0  135  0 

Rrenaila,  ic 48    0  74  « 

Giuvnqull  4S    0  OS  0 

B'»lll— !'»'« 48    0  65  0 

lUl.ia 38    6  44  0 

OoffM— duty  3(1  per  lb 
JauiA  vOt  -^oyyd  mludll  K  to 

nue pcri:wt76    0  110  0 

Hi  c  or  Inary  to  mill fiS    0  75  0 

Moli>.  uni,-iiible<l 75    0  82  0 

iriH.d  to  till- 88    0  130  0 

Ccvlun,    I  Alive,  fine  onL 

•lid  Ix'ld  66    6  61  0 

IP>.  d  <ir.ili.ary    65    0  66  6 

^lairatloll,  good  ord.  to 

Unr  fine  ordloaiy  ...  67    0  62  0 

lowmdilling. 63    0  65  0 

iiilddlinK  I"  tine    tiu    0  86  0 

Java,  &c.,  iuw  ordinary  ...  40    0  46  0 

ord.  to  irooti  ordinary  ...  47    0  66  0 

a  eordni:y  67    0  64  0 

Heligerr)' anITel  Ichor)  58    0  80  0 

My-vrc,  planutlon   70    0  98  0 

M>  acre  i  Malabar,  native  66    0  06  0 
Umitl.  WM»h<  d.  Hi  eoi) .  to 

1  .w  nilditl  ng 66    0  70  0 

flue  and  I'ne  fine  ord.  ...  63    0  66  0 

ff.>od  ordlnaiy    61     6  62  6 

ordinary 47    0  60  0 

Coita  Klcaand  Q.iate>i  ala, 

pi.  u  d.  lofincliui'orc.  67    0  63  0 

II  idoliii^MO  Hue 64    0  76  0 

CiiUi.  I'ur  "  1(  cii  Scr 66    0  78  0 

Dmirs  and  Dyes— duly  free 

nlura,  I'nat  liiui« 60    0  325  0 

Ar-ol.  Cape    66    0  76  0 

Ualaani,  I'eru 9    4  9  6 

Harlt,  I  aacirlUa   2(1    0  27  0 

Borax  48    0  62  0 

('ami  h-  r.  China   70    0  72  6 

Canthanilet per  in    4    6  4  9 

I'a-t  Toil,  Itrals 0    6}     0  6} 

Saffion 35    0  46  U 

riMiaiiaiilla, Jamaica  2    6  3  3 

Co-hliicnl— tiondur.>K.irlb    2    3  3  6 

Tellcriiro 2    3  3  8 

Lac  dye,  native 0    6  14 

lurmc'lc— Ueigal..prcwt  19    6  20  0 

Madraa    17    0  22  0 

Java — 18    0  0  0 

Cum  21    0  23  0 

UamUer  16    3  21  0 

Drewoods— duly  frM      £  £  t 

Ur-xll,  Branh nr  too  27  18  29  0 

llo.  H-coiMl  <)>iallty    9    0  16  0 

Pua  Ic,  Jaiiiaica.u fi    fi  6/17/6 

Loi;wo4n1,  Cuinpeachy 8    0      9  6 

li uma    6    6  6  15 

Jainaua  4   7/8    6  16 

ReiSaiider'  6   7/6    6  0 

tJapa.i,  .Manilla 6  10  9  10 

Biai" 7    0  0  0 

Ceylon 9    0  9  10 

VrQlt — Cunauti.  duty  7s  s     d  a  d 

•"airaa    per  cwt  33    0  40  0 

VoMlua  ..„ 36    0  40  0 

'••"•t  32    0  33  0 

"Ulf 34    0  37  0 

Provlncia'  31    6  34  0 

Fir*,  du  y  7a  per  cwi 

Turkiy...iir  cwt  duty  pd  0  0  0  0 
P'uina.  duly  Ta  (,»-r  cwt 

Fr.  lull,  bolt  e I 0    0  0  0 

Oeiniai Q    q  q  0 

B  l>iii>.  duly  7,  lercwt 

Valenil.,  n  w    0    0  0  0 

*lu»c  t<l 36    0  80  0 

Biiyma,ioiaiid(.heaiiie  27    0  30  0 

MllUil* 42    0  60  0 

Or«  CM— 
81  MIcLael,  Itt  qualltjr, 

Itai  b  X    0    0  0  0 

TKi.  lull  quality 0    0  0  0 

yo'eiii"* 16    0  18  0 

Llai  on  it  8t  Ubw,  J  ch  18    0  21  0 

.  •''^•y par  box    7    0  9  0 

LMDom— 

MrHino. pcrcaaa  18    0  24  0 

lUirelonaDuu p*rba^33    0  33  6 

Bpan  ah  nut*  ...  per  barrtl    0    0  0  0 

Braxll  nula 43    0  0  0 

loki-rnut par  100  19    0  21  0 

Tlaz— <la(y  (rre                  C    1  £  t 

JUga  K   per  ton    0    0  0  0 

— „W  !•■  '■  K    ~.  68    0  0  0 

■t  PttcnburK,  12-liead  ...  63    0  t4  0 

—            9-head  ...  44    0  is  0 

Kgyf  inn.  Oovmnt  dr*aMd    0    0  0  0 

—         native  ditto. 0    0  0  0 

Samp— duty  rre* 

Mt  lUaiK,  ,l<an...  pertoo  n    0  J»  10 

oawat ^81    0  0  0 

half-clean    MO  0  0 

Bl«a.  Rhlii* „ _„.  38    0  0  0 

i;«'i>ii«_ 64 10  es  0 

E-al  Indian  Huna.,„ It    0  21  0 

ChUa  (faaa... .  ....„ 0    0  0  0 

J»t«^.._ _  IS    0  21  10 

rajaatona. 1»    0  1«  0 

_"f'"'J«'  V 12    0  12  10 

C»lt— Vani,  »<iod  aiHl  flna  St    0  61  0 

•td.  t,  (air „  »  10  S3  0 

rr* »    0  36  0 

j2S 2  2  «>>" 

'*"*  — •■" ,_.  30    O  0  0 


Hidea— Ojc  &  Cow,  pr  lb  » 
I'.  A.nnd  M.  VId.dry...  0 
11(1  &  K.  Grande,  nailed    0 

Briizil,  dry  0 

Drymilt'd 0 

Drytaltcd  Mnuritua 0 

Rio.  dry  R'o  Oniiidc 0 

We,t  Co««t  liidea   0 

Caic  salted 0 

Auslralia <* 

Sow  York 0 

East  India 0 

Klp»,  Rntela 0 

8.  America  Ilorao,  priide    6 
Indlffo— duty  free 

Itrnirul  per  lb    2 

Dude  2 

M»dras  1 

Kurpah 1 

Oualen^nla    9 

Leather— I'or  lb 

Crop  hides 30lo451bs     1 

do        60        66     1 

English  butts  ...IR        24    1 

do  ...28        3«     1 

Foreign  butts  ...16        25    1 

do  ...28        60    1 

Calf  Sliins   28        35    1 

do  40        75    1 

do  80      100    1 

Dressing  Hides   1 

Shaved       do      1 

Hotse  Hides.  Kngllsh 1 

do    Spanish  ...piThide    7 
Kips,  Petcrsburi;,  per  lb    1 

do     East  India 0 

Metals— Coppi  r  per  ton  £ 

Sheating,  bolts,  4c 78 

Bottoms 81 

Old 69 

Tough  cake  74 

Best  (elect 76 

Iron,  per  ton 

Bars,  &(•.,  British  7 

Nail  rods  7 

Hoops 8 

Sheets    9 

Plir,  No.  1,  Wales  3 

Bars  6 

Bail 6 

Pig,  No.  1,  Clyde 2 

Swedish 10 

Lead,  per  ton — Enf.  i  ig.  18 

sheet  18 

red  lead 20 

wbited" 26 

ratent  shot  20 

Spa.ifh  pig  17 

Steel,  Swedrh  in  kegs...  14 

in  fat^gots 15 

Speller per  ton  !8 

Tin  English  bl.  ck8,plonl35 

bnra  in  batrels 136 

ReDned  139 

Banca 134 

StrallB  133 

Tin  Plata",  per  box  s 

Charcoal.  I  C  28 

Coke,  I  C  25 

Kolasaes— <luiyl/<)pcwt  9 
Oils— t-iix  £ 

'•p'rin  .per  tun  81 

Potitliern,  pn'o 33 

Sial,  pnlo 33 

Cod     35 

East  India 30 

O  ive,  Gnlllpoli    48 

Sicily 47 

Jlnlaga  48 

Seed  Linseed. ..per  ton,..  32 
Rape  relincd  k:ngli).h.,.  44 

110  Foreign   .16 

Brown    42 

Cocoa.nut 40 

Palm  (Lagos)  37 

Oil  Cakis,  Lins,ed,  Lug.  11 

Foreign 10 

Rape  6 

Oil  ^eeds —  a 

Ltnse'ed per  (ir  61 

Rape,  1  aicuttn,  HJ^.T.  66 
Petroleiini-Rohno.i.pryul     1 

Reliiidiioaloil    1 

Provisions— duty  f^ee 
Butter..  Wuteiford  pr.cwtl44 

Carlow  MO 

Cork,  4tha,  new  132 

Limerick  IIH 

Fr  esland  ireah    160 

American  new,.., 90 

Jer  ey    Uu 

Bac  II,  ainged— Waterfd.  60 

Haii.burB  bO 

llama.  York 88 

Irl-h  02 

Ijird  —  U'aunoid      anil 

Liincrick  bladder  ...  74 

CorN  and  Belfast  do  ...  74 

Flrk'ii  ai  d  keg  Irlah  ...  70 

American  &;  Caiuoiaii  66 

Cask  do  do  70 

Poi  a— Ainer  fc  Can..pr.bl.l  16 

Beef— Amer.Sc  1  an.pr.tcJOO 

Chee.e— Edam _...  B3 

Oouda. 68 


d  s    d 

8  0  11 

8  0    7 

8  0  10 

6i  0    a\ 

7  0     8} 

7  0    9} 

8  0  10 

0  «! 

0    6S 


4i    0 


1     2} 
0  11 


0     14    0 


0  8 

7  6 
5  6 

8  7 


li     1  4 

3  1  7 

4  1  10 
6  2  4 
2i  1  8 
2i     1  8 

2  0 

2  10 

2  6 

1  6 

1  6i 

1  6i 

18  A 

1  7i 

1  10 

£  a 

79  0 

0  0 

0    70  0 

0    76  0 

0    77  0 


7  6 

8  6 

9  0 
10    0 

4  0 
6  10 
6  15 
2  17 
0    0 


18 

0  0 

0  0 

10    26  0 

10      0  0 

0  0 

14  10 

16  0 

0  0 

0  0 

0  0 

0  0 

0  135  0 

0      0  0 

d       s  d 

0    30  0 

0    20  0 

0     12  0 

8       £  s 

10    82  0 

10      0 

0 

0 

31 

0 

0 

0 


0 
0 
0 
0 
0 
0 
0 
0 
0 

0  .18  0 
6  42  10 
0    60  10 

0   n 

0  0 
10  16 
8  10 
a     d 

0  0 
66    3 

1  6 
1     3 


15    33 
10      0 


0  160  0 

0  160  0 

0  :38  0 

0  128  0 

0  154  0 

0  116  0 

0  136  0 

0    t>4  fl 

0    62  0 

0    96  0 

0  108  0 


Cantar 

American  70 

Xlce— <lu<y  fne 

bengal,  wMtt percwt    9 

Do  canto  8 

Madnw „ „    9 

Arnu»n,  Ranjoon,  ±c. ..    9 

Ja>a   10 

■altpatxs- 

•••nitol pirrwt  18 

Hoinliay  and  Madrrs  ...  28 
Ktiglish,  retinrd  90 

Nluateofsod 1| 


0  80  0 

0  78  0 

0  72  0 

0  0  0 

0  0  0 

0  120  0 

0  140  0 

I)  72  0 

0    80  0 

0  SO  0 

0  76  0 


13    0 
10    0 


IB  0 
iO  0 
SI     0 


0 

0 

0 

0 

20 

0 

0 

12 

0 

0 

60 

(> 

d 

s 

d 

0 

28 

0 

0 

25 

6 

Satfo — duty  4^.1   percwt  s  d     s     d 

Pearl per  cwt  16  0    18    6 

Seeds — Caraway.,.pr  cwf36  0    40    0 

Canarv '....per  qr  44  0    48    0 

Clover,  ml  ,. .per  cwt  70  0    90    0 

white  74  0    90    0 

Corander    21  0     23    0 

:  in  eed,  foreign,  ...  per <ir  60  0    64    0 

Bombay  64  " 

Mu  tard,  brown. ..per  biish  17 

white   10 

Knpe  per  la-l  "t  10  qrs  ...£47 
Silk— duly  free  » 

Surduli perls  23 

Cossimliuzar 16 

Gonalea  15  0     25     6 

(omir.ollv 15  6     24    0 

China,  T  aiiee  24  0    30    0 

Taya  nm 17  6    26    0 

Canlon 11  0    23     0 

R>1V8— Wl.ite  N.vi 36  0    40    0 

K..s«omlron. 30  0    31    0 

Hoy»ls 26  0    30    0 

Mdiiii    26  0    30    0 

Organz  nes — 

Piedmont  22-24 31  0    38     0 

Ll".        24-28 31  0    38     0 

Milan  &    Birgam  18-20  30  0    38    0 

Do.               22-24  30  0    38     0 

Do.               24-28  30  0    38     0 

1)0.               2S-33    0  0      0    0 

Tr,ims— Milan,  22-24  32  0    35    0 

Do.          24  28  33  0    ,16     0 

Brullai— Short  reel.........  33  0    38    0 

Persians  10  0     14    0 

Spices- Pepper,  duty  free 

Malabar,  ic per  lb    0  6      0  6} 

Eastern 0  of    0  SJ 

White      ■ 

Pimento,  duty  free 

Mid  and  good per  lb 

Ciniiairioii,  dutv  free 

Ceylon,  1,  2,  3    

Malabar  and  Tcllicherry 
Cassia    i.ienca,    duty 

free .'. per  cwtlOO  0  113    0 

Cloves,  duty  free 

Ainbuyna      and      Ben- 
coolen    per  lb    0 

Zanzibar   and    Bourbon    0 
Ginger,  duty  fr,  e 

E.  India,  c<  m per  cwt  28  0    28    6 

Do.  Cochin  &  Calicut..  40  0  110    0 

A'rican    31  0    32    0 

Mace,  duty  fne |ior  lb    2  9      3    9 

Nutmeg!!, dutyfree  2  0      4    0 

Spirits— Hum,  duty  lOi  2d  per  gal. 

Jamaica,  per  rai.,  bi  iid, 

16  to  25  OP  2  10 

30  to  26   —     3  7 

tine  marks  4    0 

Dem.  rara,        proof 1  9 

Lecivard  Uland  —  I  6 

East  India           —  1  5 

ioreign                 — 1  4 

Brandy,  duty  10s  6d  per  gal 


0 

»i     1     V 

0 

2      0  2i 

2 
2 

7  3     0 

8  3     0 

4      1     6 

n  0  3J 


3    0 

3  8 

4  6 
1  10 
1  8 
1  6 
1     6 


Vintage  of 
Ist  I  rand 
in  hiids 


6  10 
6  10 

8  0 

9  6 

2  6 

3  2 
0    0 

0 
0 


lS(i9  6 

1808  6  7 

1867  7  0 

ISGo  8  0 

Geneva,  con:mon 2  4 

1-ine 3  0 

Corn  si  inls,  pf  duty  paid  12  0      0 
.Spirit*  f  (i.b,   E.\por  ation     17      2 

■Mult  si.lrits,  duty  paid    ...  12  0     11 
Suflfar — Pereivt — Duty  paid 
British  Plantation— Duty, 

grocery  yellow 6/3  33  6    37    0 

refl  Ing 4/,l/98i6/3  26  6    34    0 

Foreign  Mu-covado,  lnW  to 

tine  yei   grocery  ...m  33  «    37    0 

low  to  gd  rcfl..,4/,J/D&6/3  20  «    34    0 
Maurilins,  crvstuiisid — 

Noe.  15  il  17  E/3  ,18  0    38    6 

13i»M  C/3  36  6    37     6 

10ill2  —  34  0    36    0 

Syiup8,l«togd>el.4/9*5/3  29  6    34    0 

lowlolin»br  wn...J/8c4/»  23  0    29    0 
Bengal,  Benare  ,iow  lo  Hi  e 

whte  6fl*i"/3    0  0      0    0 

Datclw;ofincyl...4/»S;5/3  29  0    31    0 
very      low     to      ft.  e 

brown  'l/ii4/9  19  0    28     B 

Ponang,  superior  ye'tow  to 

go-  d  while bakr,/S  34  6    37    6 

Idwtofli  eyeiow,l,1l!t,i/:)  30  0    31    0 

low  tonne  brown... l/Sl.y  IV  6    29    0 
Madras — 

cry«tiill»od  white 5/8  37  8    40    0 

low  to  line  yellow.. ,5/3  33  0    37    0 
Nailve.iow  brown  to  tow 

yellow  .I/S:.|/9  20  0    26    6 

Jaggery    4/  20  0    22    B 

Slam  and   China,  low   to 

good  while imiiS/S  36  0    3S    6 

low  ti  fine  >ellow  and 

urey Wlti/S  29  6    36    0 

brown   HSH/n  19  6    28    6 

Manila,  c'ayed. common  to 

good  4/  26  6 

Mnscovfldo 1/  20  6 

Ja\-n— 

low  lo  good  wklta  ...  6/8  37  0    38    0 
low  to  fine  )eiiow  and 

gny ,VJ  31  8    36    0 

Havana,  white,  above  No. 

18 —    0  0 

florette,  Nos.  16  h  la  6/8  38  0 

yellow,  12  k  14..6/3  36  8 

—  10  it  II,.— 33  0    36 

brown,  7  h    9..4;7  29  0    32 

Bahin  ft  Marolm,  low  grcv 

to  iiood  white    6/3  29  8     86 

low  to  fine  brown. .1/£I;V  20  0    29 
I'ernam,  pn.aiba.&Maceio, 

low  to  good  wHlte  _IV3  34  0    36 

yeihiw 4/9«t6/3  »»  0    33 

low  lo  fine  brown.4/ic4/9  22  0    28 


20    6 
24    0 


0  0 
39  0 
37  0 
0 
0 


Redncil — For  consumption    s     d  s     d 

8  to  lOIb  loavis     0     0  0     9 

12  to  14  loaves 0    0  0    0 

Titleis,  22  to241b    45    0  45    0 

l.uinp»,  45  lb 42     6  0    0 

Wet  cruslied  39    0  0    0 

Pieces    30    0  38    0 

Bastard   0    0  0    6 

Treacle 15    6  17    0 

For  export,  free  on  tionrd 

Turkey  l.iaven,  1  to  4  lb    0    0  0    0' 

6  lb  loaves  41    6  0    0' 

10  ll)    do    1 44    0  0    0 

14  lb    do      0    0  8    0 

Titlcrs  22  to  28  In 40    0  0    0 

Lump.,  .40  lo  45  lb    0    0  0    0 

Crushed  39    0  0    0. 

Bastards 22    0  27    0. 

Treac'e 15    0  17    8 

Dutrh,  relined,  f.o.i..  in  Hi  Hand 

6  lb  li  aves 41    0  0    0 

10  1b    do      40    0  0    0 

Suiierfine  crushed 40    0  0    0 

No.  1,1  rushed    34    9  00 

No  2 34    0  0    0 

Belgian  refined,  fo.".  at  Aniwerp 

4  and  3  Kil.i  leaves  10    U  41    0 

Crusliid,  1  34    6  0    0: 

Tallow— duty  fiee.  pt  r  cwt 

St  I'oterstiurg,  1st  Y  C...  41    0  0    0 

Tar— Stockholm...  pr  brl  20    9  21     0 

Arharig.l  17    0  17     0 

Tea — iluly  6d  ler  if> 

Mi.nings  and  Ootaik* Oil  2    4 

New  Se-s.  n's  Kaisows  ...OB  20 

Pakiing  13  2    8 

Sofehongs  15  2    1 

Oolongs 0  11  2    3 

Sctd.  Orge.Pek.  iKooehow)     14  2    2 

Scented  Capers  (Foochow)     10  2    S 

Sctci.Orce.P.ko- (Canton)     0  10  2    4 

Scenfe  iCipersCCai.toii)...    0    8  2    4 

FI  wery  P.  koe,  fine 2    9  3    0 

Gunf.owiier,  Fycliow   ai-d 

Mo>une,  liiiest  3     2  4    2 

Iiipi-riil.  Pinsfury,  finest    2    2  2    6 
Yuuiig   H.son,    Pingtuey, 

finest 2    2  2    6 

Fychow  &  Movuiie,  finest    3    B  2  10 

Hyson,  finest  ,..'. 3    (1  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wiiod — Dantzic 

.t  .Memel  nr...|)er  load  50    0  95    0 

Riga  fir    65     0  B7    0 

Swedish  fir 45    0  65    0 

Canada  red  pine   50    0  95    0 

—  yeIlo«pine,  arge  85    0  105    0 

—  —        small  65    0  75    0 
N.Brnsnk.&Cnn.Bd.pine  75    0  90    0 

Queb.coak    120    0  125    0 

Baliicoak  75    0  135    0 

African  oak   120    0  IK)    0 

I  dian  teake  260    0  270    0 

Wainscot  logs  18  ft  each  45    0  lUO    0 

Deals  &  Sawn  &  Prep  red  Wocd — 

Nerwav.Pet.  rsbgs'nnd  £10    0  12  10 

Swedish  8  10  12     0 

Russian  10  10  13    0 

Finland    7    0  SO 

Cana  a  iBt  line 16    0  19    0 

—  2nd 13    0  13  10 

Aineriean  spruce  7  15  8  10 

Dantzic  deck,  each  12s  0  2oS  0 

Staves — 

Bailie,  per  niilie £130    0  175    0 

Qu»liec,  prr»tandHr>ido.  76    0  77  10 

Tobacco— dy3/plb&.5pct.    ad  s    d 

.Mar\  land,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    6}    0    9 

—  strlpt 0     7J     OlOi 

Kntuckyliaf  0    6  0  10 

—        strlpt    0    61    0  10 

Neg'ohead   dut.  .1.'6,..     11  2    6 

Columlilnnlf,dy3/li:6pc,..    0    Ol    2    3 

Havana    18  6    0 

—  cigars,  bd  duty  6/,..    6    0  22    0 
Turpentine— per  cwt 

Airiericiiii  spirit-,  v\th  cks  41     6  0    0. 

French  do  40    8  41    0' 

Wool— Eiiiilish— per  pack  of  2kl  lbs 

Fieiie- S.  Down  hogs... £16    0  16  lO" 

Hnlf-bred  hogs 17  10  18    0 

Kent  Swcea   17     0  18    0 

S,l)owncwe8& wethrs  14    0  16    0 

Udcesterdo   16  10  17    I' 

8(^r  B— Clothing,!  ickiek  10    0  Hi  li> 

Prime  14  10  15    0 

Cho(0 14    0  14    0 

Suiir   12    0  12  10 

Cnnibiig— Wetir  mat  10  10  17    0 

Pi.kloek  14  10  l.'i  Ii> 

Ciinnion  12  10  13  I" 

Hogin'tehIng 17  10  1»    " 

Plekl.  ck  inateliing,..  14    0  15    o 

Super           do        .,.  12    0  n    '■ 

Colonia  — I  er  lb                      ad  •    d 

Svmey.  Fleece  Samb...     10  1   1" 

Scoured  «c 12  2     1 

Unwashed   0    6  d  -.i 

Locks  and  piecea  0    6  II 

Sllpe  and  akiirs 0    9  1     > 

P.  Phllip-Fleeco  *  lamb    2    0  2     1 

So  ured.  «c 13  2    1 

l.'nwashed  0    7i    1     '_' 

Locks  aiirl  I  leces  0  10  1     ."• 

A'lelalde-Fleece  &  lamb    0    9  1    " 

Sc  ured  &c 0    0  11 

Cnwasbed  ...  0    H    o  i'4 

Locks  and  pieces  ...        0    3  0    ii 
V.  D.  Ld-Hcecc&lamb    0  loj     1    ^ 

Scoured,  «e Oil  I    " 

I'nwashed  0    i  «    '■' 

Loeki  and  piecea  OS  1    - 

Cape  G,  Hope— Reeoa 

ani  lamb 0    9}     1     '' 

8conn(l,*c 0    0  0    0 

Unwashed  0    6  0    0 
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T»»  BIOBOT  OFMCIJO.  PBICM  AU  OITEa 


BAILWAT& 
OmnttBT  taAun  a»  < 


Airtto. 


IN 
Ik 


M»  BriXaliBdEuur..— ; 

im  e»>»  I— !«■  — 1 

Do  Ordury^cv.  load  u  £7; 

>BfeftM ! 

riw.n , 

Md  BdtaM  JmKtioa  ... 
~,-fim  —...I 

•  mi  SoGtti-WMMn  ... 

ll 

,     s 


M 
Ml 

30 

41 

8 

to 


RAILWAYS. 
TtMnmxtta  SmAua  u»  Srocn-CoaUnnd. 


A«tk»- 


t  wjjti^f  IrtT-idiilM 

— 1« 


u,  Ptif 

-  ■■<.\ai 

'Vik'O  ..-    .„ 

■w.vtm ....» 

i8ir<bMn__ 

Stuma 

>■  »..^ 

■"■■""■■     

...  ni 


ISli 

>n8 


123 
IS 


wi 


Nun*. 


h 


XWacri  au  lOO  Sootb  Dtnn  t  X  los 

'WOMUM  an   8ooth-E«it«ni(B«<i<l  imJIOtM)   St 

mxmn  Stk  100      Do  4t% 

Stk  im      Do  Sud  4i% 
Stk  100  T«;v>le,»io.l 

Wucrford  t  Ccotnl  ln'laiid.6% 

v«»»  A  Sttk-h,  wrrH  DtTiDBxra  Cox- 
»«  Ykak. 

—         '  <    7%...\  ._ 

Do  do  H  %  Urtdctnuiblo'  ...i  ... 

Do  4  %  nmrtibKIWMdctW 

Oraot  Eatttni,  41  %.  IMl  ...) 

Do  4i  %.  IMS  ...t 

Do  t   %,  18n 

Do  New  S    %,  IMS  . 

Do  do  5    %.  ISM  _  ... 

8U  lUO  OrMt  Northora,  8  %,  Imdmbl* 

Do  PerauuKBt  6  %,„. 

Do  DoiUm  ud  8la«fbrd,  4i  % 

Stk  100  Ofwt  Wtaurn— C^nul.Pnf.S^ 

StklflO  QnuNo>tho(Seotl«iid4)%,A 

8-k  luo      Do  4)  %  pnf,  B 

SU  100  K«itOaut,a\  B 

Lm»*Y<irki..N«ir«i%tilUly'n 

Do  do  4  % 

Uadoi^  B(i(^Ulll,C^,4i  %,  18&8 


11 

63MJU1V'  Sik  too 
UTWW  S>tk  100 
nSOOOf  8lk  100 

ntsmm  sckioo 

]»i0000l  8U  IOC 

aimoai  8tk  loo 

SSOOOM 

10750001  HtklOO 
KOOOOI  Stk  1(10 

«7»»SB< 
4S30IW 

Simaot 
3o»mv 

ima) 


UMMH 
TIMNW 

83IW7DI 

loaisfi 


»«fiC7« 


UOOOOM 

47000 

aoooooi 
loaoDoi 


t 

s 

» 

31 

8tt 

100 

Stt 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

«k 

100 

Stt 

100 

Stt 

100 

SU 

too 

Mk 

100 

Ftt 

ISO 

Stt 

100 

10 

10 

Stt 

100 

SU 

100 

ttk 

too 

Stt 

100 

Stk 

100 

Stk 

ino 

Do 
Do 
Do 
Do 
Do 
Do 


do 
do 
do 
do 

No.  « 

No.  7 


4  %,  1880 
4i  %.  1881 
4%.  1883 

6  %.  ir- 

8    % 


Lea..  Chat.Ac,  ArbitrUa,4i  % 
LoadonuMl  Nortl>-W«««ra  t  % 

Do  Btdtoid  wid  CoBbrUfo... 

DeSkmnbiny  *  Wokbsonl 
Ualaa  *  Soath-WMton,  4*  % 

Do  do  C   % 

Muitettf.  sue  *  Uac.S  %  1884 
MMfoaolHu,  8  % 

Da  R>w,  8  % 


103 
100 
M 


lot 


loo 

»8 
«( 

118 
83 
83 

101 

111 


101 


,Cmkd<i«ii»n  &X,  S«.iS._..__ 
Daa«Md*II.K,4)«  — 
D»  da  AbOTlMa,  pn.  •%. 

Dotfa«»7% 

Da  da  da  0>AaaiT»— >-..  -     .. 

Da  da  MUlaad. 140 

PadaDwiaataad  Arbroatli...'  ... 

Onb««Ii  n  taanataad  „ ... 

I>a4i%da 108 

<eiMiMr*Slk.W<aMfata*.8%:  ... 

OkEMiara.  B.  Caaat.  Bl  Mo.  1 IW 
Da4adaSa.S_ 

D>da«% >„,,.„.„..n.. 

Dv  S>  umImi  4^  (MiWMMiLa 

Da  IkfMk  8X  r.ii.  WW 

0>daH%»' 

I>»da8%  • 

I>aB.r.H<r. 

Da  da  Waadtnd^a  til.  4%  . 

Or«MHar<kint% 

I>>  •%.  fadMn.  at  M%  pm^ 
Iia44%  4*  do  da  .» 
Ilati  da  ai8%Hi  >. 
U»  Uada.  BfWt,  A  HtUaMSX 
'.alSMIkarKeada^.MrifKj  ... 
'■ma  S«k.A  W».(lt«««adj  4%t  ... 


i»iLMk|ia> 


i-W.— ■«Bi<k8f«ar«r(«a4%  nu 
BaCiiiiHliliijaaiM.  t%  IU( 

4MH8W  aad  OMnMi  I4%m«»J  .» 
«aaMl»  aad  TartHdn  •%.. Ju4 

tolMr»»«.  iitiM%  I  ... 

pfft  (twi  UaaaaMn) 14a 

»»<%  <r' .-«  om  iwciua>);io4 
*■*»*  n*.l>aj  „ 

&»•*%                   — Ji*i>. 
ri. ... 
*<l>4« 
Dvrbda 
Da*\  *.  :■■•■ 
San. 


IMrapolltaa  DiMrtct,  8  % 79 

•lOOOOH  Stt  100  Midiud,  A  8  %  prafamm 114 

Do       B8%praftnnca 114 

Do        C8%  114 

Do       D«% 114 

Da8%opLtoc<  i7} 

Do8%o|)l.toc'  i»| 

1        I>o6%cl,.  i\ 

North  Brili-  l.6%«10B 

Do  £111  i.-  1..2 

(kio.i;  .Ilk  Itw       l)i'  ! 
404*aW  8tk  100       I> 

SioaoM  8ik  100     n 

MTOOOi  8U100       I)    >  .,,1 

SiklOO        1)  77 

Stt  lun  Nori^  \,n 

NUlOU        Domcckluu^i  ■  l-M 

Do«% 1(17 

DoNa<r8/ib>£  4t 

ll«nh  Loadoa,  4t  %  iamx  i  V.J   .» 

Konb  StaAirdahlra,  8  % 

BliiMiMy,8%,  I8S4..».„ log 

__       ^       «o«th.SMIata,4«%,  188a.No.i    .. 
UODOntfMkbOO      Da  4|%  IWl,No.«  98 

MUnft^W      Do  8%.I861.„ int 

Do  8  %  Cbarliif  Cruu,  IMU...  Ii>4 

^Do  8  %  IMM l(H 

rVleloriaBUUonAI'linll<xi,41%    ... 
nraJlora  of  full  dlTtdanda  in  any  fivcn  l-ya.r  nottoba 
roorf  oat  of  tlM  proAta  of  uuv  «ubM«iui.til  ^.vaar. 


ItUaOOti  SU  100 

» 

100 

luooegauioo 


1888881 

rami 


li 


I  I 

!  KaOM  '    .Uaaln. 


li 


ittiao  iBMwBiMad „ um.vfAoyr' 

MO  i  all  !    Do  4t  %  Ptaf. .._ Ita  

■tk  lot  'BacUaghaaaWfa  .„ Laa.  A  M..W... 

Stk  l«i  CkaMar  •'•d  HalrluMi  ...     Do 

•iklm:    Do  8)%    ...__ i    IV, 

SU  luo  i    Do8*..„..™. 

•U  KO  lairdaadala,  naraaf 
•U  too  iOakk«M«r.  Slaw  V 
"<> '•'   r>udaa.Pank.*Ab<> 

Da  rrafamaa  .^. 

DalaiClMiPiaCrr. 


U6 
ua 

HI 
88 

117 


-01 


AaBw«aS|l 


-,K«'  i 


-  'SalM 
.l«d. 
•  >  Uaa> 

-  -  •.jmmm.k^ 

-••tMEaaiwa  -  Han  a»tfl 

Da»«aaiw8H!H>„ 
'•a«Ua(.AOMank««C 

vnmm  tM  myn . ,_ 

•U.MW  JI«faH«,lfikMi«>i( 


RAILWAYS. 
I4>B>  LsAStD  AT  PisiD  Bkbtau— CoottBaad. 


9  I  - 


8tk  li» 
10    all 
Stk  100 
Stk  100 
"tk  all 
SUl 
Stk  I 
SO    .> 
»>    „ 
20     .^ 
8tk  h" 


Kama. 


LaaiiBK 
CompanlM. 


Shrewibury  A  llerefcil.!    Lon.  A  N.-W  I 

Do  1     AG.  W \\ 

8.YorkahlraA  Birer  Dun  Mane  A  Shaftj 

Do  4  %  (oaranteed   ...j    Do  

IV.  5  %  suatantoad i    Do  

stain.  A  Htulku  Gt.  W>tm..  Ac. 

I  wall    'Aasociatd.Co.'i 

.m,  CUn  A  I  ;\V.  Lon  Ex. 

-sB 

.1    .i.sC , 

,  vm..i.ih  A  Fortlana  ... iO.  W.  A  8..W, 


u 


I  1  ;W.  Lon  Ex-f 
.  )  Lon.A  S.yi.i 
. )  I  A  O.  W I 


138 

106 
88 
108 

75 
"J 

81 


DnmrcBB  Snxm. 


Autho-  p  '  , 
riKd  I  S 
laNie.     I  ;  84 


8a9J73A  !>tk  100 

laoofKxi;  sik  ion 

140U>>        ~ 


Name. 


Is 


t742ii 

ioo»a)7f 

130823!)/ 

8871' 
500l>- 
WS67 

310630/ 
TOOOOOOf 

SOOOOOf 

STsaew 

iiaoaw 
loon: 

344' 

nn 

10018  UJ 

S330-.'..' 
US.V- 

«;•' 


100 

aoDVOOioo 

4S>'IXI5f  Stk 

300000  8tk 

isnno  v< 


371W0  ai 

iianKi;  i'>ii  I 

lOOOil'-  ■ 

*>• 
tl»l» 

4iaoni>/  i<>> 

MOO    10 


■  Ik  I'.io 
Stk  100 

:<lk  I'Kl 


Stk  luo 
SU  100 

8UI00 
81k  100 
81k  100 

Sik  V» 


Sik  ii>J 
^ilk  llW 

.-Ik  l'"-. 


»)10144f 

soonoof 

370800 

3818B78/ 

148R878f 

n\tM 

I371SM0 

3«as 

S18S» 

4W74 

COMIOf 

834ailOf 

340000/ 

80000 

1«>700 


847llU0f 

780000 

lOlSSUOf 


7800001100 
100 


(osMaof 
uxwooof 


iOOOOO 

108S4 


Jionna 

tMOOOf 

lonooof 


mtDiv* 


81k 
100 

m 
100 
100 
too 

SU 

» 
n 

30 
Hlk 
Stk 
SU 
» 
»» 
100 
100 


Groat  Kutcrn 4  %    98 

Do  A 8  %  114 

Do  1*7.  rddMinable  5  %  111 

real  Northern    4%    99 

'.real  Weatern 41%  10* 

;     l:>o  «  %  114 

Lnncashlntand  York-him  .  4  %    99 

London,  Brt^htun,  Ac 4  %    93 

!)>  port'*tu«l 41%  108 

.  lid..  Chal„  A  Dover  Arb.4i%i  98 
l.'.ndon  and  North  We<tern4  %  103 
,    Do  do  31%    87 

iLondon  A  South  Weilam  A.4  %  98 
Uauebeatar,  SnelHald,  Ac...5  %  ... 
I    D»  do  41%  103 

iMttropollUn  OUtrlct .8  %  Its 

;.MIdland 4  %    981 

Do  ~ 41%  :03 

1>0  41%  105 

North  RritUh.  E.  P.  A  D.  BJi  %    ... 

N'lirth  Eutam 4  %    99 

:     r>o  " «%  107 

N'.rlli  L'Odon 41%  107 

I"  von    6  %I11 

I.tilorn  Perpatual  ...4  %    06 

'■^^r .',  ",.  117 

tkj      IJgd'.  :  :i 

.  100  |'*outh  V  .| 

iiiiiTi.«H  r"i«'«i..Mi'\< 
iiim 

IIIO 

100 

100 

3 

10   3uflalaALak«HiironI'nif<!ranM 
100      Do  do  81%  HoTiJa.  1S720-4 ...  _. 

100  C»p«,  juarantecd  «% 1  70 

100   Carnatio,  Urn,  iruarantecd  ii"«  11131 

V^     Dodo,  Iwueii  at  I2a  pni z'Xhl 

Denierar.,  7%  porpelnal  prefer,  iiitf 
r:»ieni  Bangal,  guarantaad  8%  loo 

Do  i^>         8% 

I  at  Indian.  do         6% 

K"rcpaanAN.A.e%llin.Bd.I888 
Olaatrowani  Cap* llratoa (Nova 
Dootli)  Coal  t  Hall  Cu,  Lim 
Oraiid  Trunk  of  c:ana  a 
I)oE<|uli  .Mort.lld..lckrK,8% 

Do        2nd        do  8.Tlp 

Do  I»t  I'ref  ron*'r  Donda 

Do  2nd        do 

Do  3rd        do       Siock 

Do  4th        do  do      

0ml  Indian  Paiilnauta,  (ua.8% 
Do  N«w  1)0  8% 

DoNaw  do  6% 

Do  Saw  do  &% 

Do  4%  Dabantiira  Slock  |  91 

Oraai  SoaU.  of  ladla,  (tiar.  8%:ii>8 

I>o4»%  100 

Do  I    .. 

raat  Waatm  of  i.aHa'la |  la] 

Da  8%  Booda.  payabia  II173...  luli 
Do  81%    do        do       |n77-«  - 


100 

too 

100 

Stk 
»k 
■Ik 
t 
III 
U» 
100 


inn 


Atlantic  &  SI  Lnwrettee  abarea}  81' 
Do  6%   SterliiKr  Mort.  Honda  98 

Bombay, Biiioda  AC.Indlag.5%<!04 

Do  Exienxlon  !l04 

IX>  do 


100 
100 
100 
83 

all 

SI! 

100 
100 
100 

I 

•0 

too 

100 
IW 

im 

lOD 

4 
* 


■n 


Do  8  %    do        <!■      lH«u...  jof 

Do  8%  Pnf,  laa'inl  at  ni,«-«, 

rwhpnr-al'tni.lillllJan.l  IWO   tS 

»  Mo.t.Ud«  M 

S«i 

33 


■<tnif  ■1". 


•UMO 

Hiklflrt 


|>'.  '1.,  I; 

Do 

Malbuaina  A  Hobaaa*  1 ' 
Da«%Baiid*.pqraMt 
Dan    da      *«• 

Do  •%.lnr^«a 

OBdf  *  •akObaad,  gaar.  8% 
Da  (IMN*         t% 

Da  da  8% 

Da  Vaihalaa       8% 

(Wnda.PtmJaiih  «  rMW.saa.r. 


ua 

M 

n 

to 
tm 


\<H\ 


'•'""■" Ill 

•rnHMMMartj    « 


m 


830 
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RAILWAYS. 
FoBsn»  lUiLVtir*— CooUontd. 


Avlho- 
rlMd   j 
Im*.  I 


I  A, 


N«m«. 


J8 


10000 
600000 

17S00 
100000 
IISUO 

•oooo! 


90  8 

20  all 

«>  IS 

»  all 

ao  aU 

»  jail 

20  {all 


lOOOO 

30 

all 

tlSOOO   16     aU 

leooo  10  ,  au 

6000  10  '  all 

11260  10  '  all 

475(10 

20    all 

877600 

20     all 

300000 

20    all 

aoooo 

20    all 

iOOOO 

20     10 

... 

6    all 

■   8S»t 

4    all 

SIOOO 

30    aU 

17000 

10    all 

looooo 

20     all 

780000   80     all 

ISWOO-  20     all 

16230   10       6 

40000  20    all 

28767     H  all 

10000   10     all 

300000  20    all 

FoBsiea 

_^ 

RedMm. 

a 

S. 

Yre. 

At 

21) 

20 

100 

100 

all 
all 

7 

par 

8*1 

841 

38 

par 

MJ 

841 

38 

par 

all 

36 

par 

ID 

20 

96 

26 

4 

4 

73 

6 

20 

20 

76 

26 

100 

100 

••• 

... 

100 

100 

... 

... 

100 

100 

100 

... 

all 

Z 

100 

UM 

••• 

». 

» 

20 

7* 

20 

Dutch  Rhe-l.ih.  Now _..  12 

Eaatern  ot  Fnace ... 

Europn.  Centrl  Kill.,  L.,  I't  its.  -. 

Great  Luxembourir ;  12t 

;L«liber(f-Cxernowlt«,   Limited. 

»u«r«nt«)d  7%,  l»t  *  2nd  1m.  IH 

tMeilcan.  IJmlted   ]  *i 

NamurftUeiie.irual    By  tho  (' 

>      llf  pemnnum..  V  llpl(rlan-<  I  lOi 

Dn  euaH  %  I'ref  J  Ooremt.  l.;  21 

Northt-rn  of  Kr.nce   ••• 

N.  Rail,  of  Buono*  Ayres,  Lim..i 

guaranteed  •'  % '  13i 

i    Do  Deferred 12t 

Norwestan  Trunk  Preference ...  ... 

Ottoman  (Smyrna  to  Aldin) 8} 

Pari*.  Lyons,  ft  Meititerranean  ... 

Pari!  and  Orieini  !  ... 

ReclfeftSanFranc:aco,l..,K.7%'  16^ 

R.^yal  Sardinian ... 

Rnral  Swedlah ;  6f 

Do  7%  I  I 

''ambre  ar.d  Meuse I  7 

Do  6t  i«,  Prefere  'ce  lOi 

San  Paul.',  Limited,  inia.7  %...  2li 

Soolli  Austrian  t  I^mb  -Veuotn.'  Ill 

Sf^othem  of  France    '  ... 

Swrdisli  ('entnil.  Limited  7i 

Torin  and  Savona 3 

West  Handera ,  lOl 

Do  64  %  Preference  i  lOi 

Wester' * N.-Weatcrn of Franee  ... 


FoUieS  RULVAT  Obus.tios*. 


Antwerp  and  Rotterdam...  3  % 
Bucbareat  Si  OiurgeTo,  pia 

by  Danub.Prncpaltles  7  % 

|Charkoff-Aztr,Kua.byRu8s6  % 

CharkowUrcinent8chp,do  6  % 

Dutch  Indian,gua.  byDutch 

Home  Govemraeut  ...  44% 

Dol»«9  lj% 

Do  1S7I  5  % 

Eastern  of  France 6  % 

Great  Luxen>b'>ur|{ 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  18(15  7  % 

Matanzas  and  Sabanllla...  7  % 
Mexlian,  C'lasa  A.  Mor'ge  8  % 
M"ecow.Jrofllw,f|^u4  Ijvftus  5  % 

NaUiioal  Placa  u  Yea 6  % 

Northara  ot  Franoa 3  % 


Is 


96 

87i 
87 

76 
80 
92 

"k 

184 
«5 

82 

81 

8S4 

76 


RAILWAYS. 
F^KiiOK  Railwat  Obliqatiok*— Contlnncd. 


Redeem. 
Yrs.  At 


Name. 


224 
par 
1(X) 
100 
100 
20 
100 
6 


N.ofFranrc(]ate('harlerol)  3|% 
North  of  Spain  Priority  ..  3  % 
Orel-Vit.bsi!,  gua.  by  Hus  5  % 
Ottomun(8myrriatu.\idiii)  6  % 
ottoman  (.SH)yrnatoAidln)  6  % 
Parls,Lyon4,itMdittranean3  % 
liocift&*.F.(Pcm)Jlyl873  7  % 

Koyal  Sivcdlsh 6  % 

Sat,'ua  La  Grande 7  % 

San  Paulo,  1871    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrnii  and  Cassafani,  Lim  8  % 
S.Au8trn..SLomb-Venetl.in  3  % 

Soutliern  of  France 3  % 

South  Italian 3  % 

I'amboff-Kozloir,  guarntd.  6  % 
Westrn.  &  N.-W.o'  France  3  % 


90 
60 

106 

3} 
87 
102 
1014 
1014 

102 
9 

"7 
83 


BRITISH  MINBS. 


Aathe- 
rised 
Issue. 

t 

00 

Paid. 

Name. 

Closing 
Prices. 

120lX»!     fi 

all 
all 
all 

9} 

1 

a 

36 

2(14/6 

3} 

3| 

3/9'0 

all 

10 

8/10/0 

24      2} 

"i    "ii 

100    110 

i      I 
■4    "44 

"s        34 

21X100 

12000 

3000 

1021 

12800 

24 

2 

"4 

"4 

"2 

"i 
3 

'•H 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

L>ev9n     Great     Consols 
"  Tavisto:k" 

613 
6141 

East  Basset,  "lllogan" 

6000 
6000 

East  Carn  Brea 

Kast  Grenvllle  

i9aB 

12600 
6908 
1021 

Great  Laxey,  Limited... 
Ot.  Whtal  Vor,"Hel»ton" 

16      17 
10      11 
13      46 

6000 

6/10/0 
13/1 7/B 

*nom 
34 

69J 
61/1 7/<1 
3/11/3 

all 

lom 
n 

H 

18/1 8/il 

all 

ail 

9 

24      8 
11      16 
6        64 

60      60 

806 

Margaret,  "Uny  Lelant" 
Marks  Vallev 

40000 
100 

Mwyndy  Iron  Ore,  Lin.. 
New  ^eton  

606 
8610 
16000 

North  Ro.kear   

North  Wheal  Crofty 

224    27 
24       2 

1*      1 
26      28 
150     170 
6}      04 

an     10 

174     184 
62       61 

2800 

1120 

612 

6138 

Prince  of  Wales 

Provi'ieiice,"UnyLeiant" 
Sth.  Caradon,  '■  St  Cleer" 

1S6 

12000 

10000 

6000 

^th.WhI.Franc'-3,  lllogan 

Tankerville,  Limited 

Tan-yr-AlIt,  Limited    ... 
Tin  Crolt 

12000 

all 
3 

Van,  Limited 

6000 
12288 

West  Uas«et,  "lllogan" 
Wst  Caradon,"Liskeard' 

1      1 

BRITISH  MINES— Continued. 


Autho- 

£ 

rised 

^ 

Paid. 

Issue. 

n 

3000 

10 

100 

... 

174 

612 

64 

612 

254 

6000 

10/8/0 

1021 

... 

8 

396 

684 

1010 

11/17/0 

Closing 
Prices. 


West  Chiverton 22  21 

West  Setiin 130  110 

Wheal  Was<et.  "lllogan"!  60  80 

Wheal  Bulier,  "Redruth"     1  6 

Wheal  Grenviiie    1    a  7 

WI.MaryAnii.Mcnhcnloti  10  12 

Wh'  al  Seton  j  224  26 

11/17/0  W.Trelawney"Ll«keard"i 

COLONIAL  AND  FOREIGN  MINES. 


36000 
600<X) 
70000 
60000 
26000 
100000 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
15000 

looooo 

26000 

60000 

200(X) 

15(X)00 

68000 

16000 

7927 

6000 

60000 

80000 

10000 

100000 
16000 
86000 
60000 

120000 
87183 

11000 
16000 

looooo 

13171 
30000 
10000 
6000 
80000 
76000 
46000 


ail 
(all 
(aU 

1 

1 

168 

H 

7 
all 

7 

all 
all 

all 

164 
lis 
all 
18s 
all 
all 
all 

1 

UM) 

all 

3 
all 
all 
all 
all 

1 
all 
ISs 

99 
all 
ail 

16 

all 

179 

28/5/2S 
14 
6 
8 

all 

all 

all 


Alamll  08,  Limited   

Almada  &  T'rito  Consol 

Silver  Mining,  Limited 
Anglo-Ar;;entine,  lim.. 

Do  15  per  cent.  Pref... 
Angio-Kraziiian  Gold,  L. 
AnKio-Italian,  Limited. 

Australian  

AustraiianUnitcdGold,!. 
Cape  Copper.  Limited... 
Capula  Sliver,  Limited... 
(■h..ntale9  Goi'l  li  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limiied 

onPedro,NrihdiHey,L. 
Eberhardi  ScAurora,  Lim. 

Eclipse,  Li  i'i£(:d    

Fortuna,  Limited 

Fi  ontino  &  Bolivia  Gld,L 
fteneral  Mining  Ae«.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited.. 

Pacific,  Limited 

Panulciil'j  Copper,  Lim. 
t*estarena  United  Gld.,  L. 
Pont^'ibaud  Silver  I.ead 

Mining  and  Smelting.. 
Port  Pliillip,  Limited  ... 
Hossa  Grande,  Limtied... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Aust'-alian,  Lim. 
SicrraBuitesGoldMinig 

Limited,  Ordinary  .. 
St  Joha  del  Hey,  Lira. 
Swettland  Creek  Gld.,  L. 
Taquaril  Old.  Comp  ,  L. 
United  Mexican,  Lim. 
Val  Antigoritt  Gold,  Lira. 
Vancouver  Coal,  Limited 
V'al-Safsam,  Limited   ... 

Wortliing,  Limiied  

York  Peninsula,  Limited 
Yudnimutoa  otS.  Au^^Ll 
'  Oil  p'^udtnt^. 


"11      2 

(  n  11 
I    1* 


0 

«4 

14 

24 

2/1/0 

33 

35 

;i/3 

IBfl 

2* 

3 

i 

5 

N 

10 

4 

t 

3/ 

8/ 

34 

4 

* 

* 

21 

24 

14 

2 

i 

1 

16 

17 

1 

1 

i 

i 

0 

i 

14      6 

3i4  324 

1     14 

2A)  7.0 
34      4 

"h  "61 


4     i 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Name  of  Railway. 


•Belfast  and  Countv  Down 

'Belfa-tHn'l  Northern  Counties  ... 

jBlyth  an  I  Tvno 

lUriStol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

KurneiB 

•Glasgow  -lid  South-Western 

Grt-at  Eastern 

Gre't  Northern    

•Great  North  of  Scotland 

Great  Southern  ft  Woatem  (Irish) 

•'Jreat  Western  

Lancaahlre  and  Yorkshire    

Lon  'on  and  .S'orth-West-  ni,  &<■„,. 
iLondon,  (iriehton,  .t  South  Co  »t_ 

iUindon  and  .Soutli-Western 

London,  Chattiain,  and  Dover 

London,  Tilbury,  and  Soutitend  ... 
Manchester,  Sh'lHeld,  &  LInclnsli. 

Maryport  and  Carlisle  

Matropoiitan 

DIatrict 

8t  John's  Wood  

MldUnd 

Ml'lland  Gn'at  Wealorn  (Irtah) 

Monmouth  hire 

•North  Hritinl „..., 

Norili-Ka.tem  (Conaoi.)  ., 

1'  I  '.-n  „ 

Ishlfo    _... 


iMtna 
mmtot 

utionl  iiMs 


Watarfor    ntx 


Week 

ending 


RECEIPTS. 


Passen- 
gers, 

parcels, 
ftc. 


1871 

June  30 
30 

July 

2 
2 
2 
2 
1 
2 
2 
1 

June  30 

July  2 
2 
2 
1 
2 
2 

June  26 

July 

June   26 

July  2 
2' 

2 

Jnn*  30 
July  1 
1 
1 
2 
2 

'i 
i 

Jna*  23: 


£ 

627 
1631 
1364 
6242 
17196 
1478 
1385 


20166 


12996 
17987 
2351:) 
68675 
23861 


Merchn 

disc, 

mineria, 

cattle, 

.£c. 


Total 
Receipts 


£ 

257 

1228 

2381 

3136 

28316 

717 
6013 


218:)6 


97«H 
1111!) 
31271 
77315 

6235 


11362 

3012 

1631 

9-)8 

7966 

16711 

403 

1762 

s'loei" 

""mSi' 

3362 

tin 

333 

3148 

14368 

18328 

2983S 

70620 

4736 

3227 

'i7«6" 
3807 

"liii" 

«7« 

■■■■m2S' 
1476 

■"■l76«" 
1268 

£ 

881 

2862 

3718 

8677 

46610 

2225 

7428 

11130 

41618 

'11092 

4t66 

22762 

89136 

67811 

1-16990 

211789 

»mi 

17KH 
2139 

21680 
2166 
8973 
2666 
611 

S0620 
8444 
3670 

33688 

100066 

6863 

10420 
1327 

33968 
3283 
4661 
3684 
1934 


Same 
week 

1870. 


£ 

S16 

2126 

2787 

8623 

42200 

2101 

6762 

11018 

39159 

40176 

4160 

18361 

86783 

61765 

139911 

27387 

33110 

1oK:I3 

2270 


per 

mile 

per 

week. 


£ 
20 
28 
98 
67 
61 
29 
80 
63 
66 
91 
17 
64 
64 
135 


65 


23070 

97 

1812 

67 

8159 

1196 

1630 

668 

190 

319 

681>il 

96 

8771 

21 

3404 

77 

30436 

42 

80398 

76 

6807 

680 

•861 

36 

1103 

67 

32633 

88 

48«7 

48 

66M 

72 

3474 
1767 

33 
26 

Aggregate 
Receiiits  of 
Half-year. 


Miles 
open  in. 


1871. 


1870.     1871.  1870. 


£ 

18220. 

61I9j! 

70(110 
2il38IK)| 
9l>t511| 

I72I30I 

2S:t69»' 

1025,slK) 

lor-l7.'jS 

JsitkIS 


1812562 

13958  IS; 

3172707, 

012217 

71277h| 

320211, 

llUOIj 

6«o:tl5! 
siltw! 

217806 

57SNI, 

11971, 

11:33570! 

is;.-,!)!;:! 


iiinir 

262271 

311207 
5«322ll 
1IH771 
lB72:t8 

86868! 


£ 

17668; 
68-421 

19-7 

867' 

mils 

2783.'i8 

liKrj": 
lose: 


1731:' 

127111 

3291'<7r  1 

6672117 

71013S' 

312.S(lii 

39«7'V 

6880671 

13952 

210412 

26fi!ll 

lll.V 

1811. 

inn; 


£ 
414 


£ 

flflj 


93 

2,134 


r.'Hi,' 

1  !.•<( 

:)'(1J 

:i«8 

!,mi 

563 

i:«i 

138 

u 

16 

2614 

219 

38 

38 

74 

7 

1! 

1 

l(i71«':; 
211 12U 

2SI31 
67<H«IS 
1152116 
176333 

779671 


■      7674 
'-;  1276 


297 
221 

.■(16 

liu4 

63 


287 

221 
316 
1104 

63 


irsar 


B«Ua* ■.  nmateaa  tUyI3 
"<><MNqr,Bv.,«CL  ID 
Drnii  *  Iinirnaka7jiir.lt 

ta«Iadn.„ Uajl? 

•••«»' Aprr 

_       k  •TOaaadsiJaly  . 

Oa«wl  a«  B«>«lCTill|ayH 


c 


KaMlpta.-.|Tat«l  raa«lpt» 
1871     1870     l«ri     1870 


OOLOMAL    AND    FOREIGN. 


1064    1064 
77  '    77 


«!•     .. 
1773u|21883»|2S1872 
Itfum  l»t68l 


sanoanrMOTe 


Mam*. 


Week  I  -Keceipte.-^  i'oui  rvcelpu 
endngl  1871     1870     1871     1870 


-r^s 


Ot.  Indian  Priiinaulu  .May  6i  11601 

Great  LuxenilKiurg.,.  .Itic.;6  Hem 

01  8o«tliern  of  Inili     \  ;  171 

(HWeelraet  Can"  .110 

Madrai ..12a 

Maxlaui   „ iApr.21)  22N9 

W.  j4  Bnenoe  Avwe..!       30)  1171 


4U0t 
9016 
1«»8 
14117 
lOOM 
2»«D 
1080 


771601 
212890 
16221 


43678 


751721 

201.321 

17663 


43910 
1961 1 


Name. 


Ottoman  

Ou'ia  and  Rohilkond 
Punjaub  and  Dt-lhl... 
Ket'lfe  8ao  Franclscn 

Sclnde  

Smyrna  an't  CftSKaba 


WeeK  .— Keceipts.  -   loiai  receipts 
endnii    1871     1870     1871  I  1870 


Jne.lH 
May  6 
Mur26 
Apr.2» 
FeU.26 
.Ine.l8 


ecreifau  >a  leckoiwl  la  theae  caaea  for  tue  haU-ytar  be(lnnln(  l.i  February. 


Vitorinii  Govemmt  ijan.ln 


1099 
I(H<1 
9891 1 
l.Ki: 
1261 

7'T« 

12  n  5 


.30066   30916 


730 

88W     ...     I      ... 
7Mi  ■      '1 

29J, 

1*1.'.,  'i; 

si.s!  Mun,,  :oii2 

inw.tl  :iir./i7l  ni'io 
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HFRBUCK'S  PATENT  WHITE  ZINC  PAINT 

U  the  most  dormble  dad  beaatiful  paint  known,  does  not  (tain  or  disoolonr  with  the  atmos- 
jhm*  at  largv  towsa,  aad  hf  their  prneat,  which  is  patented,  is  cheapOT  than  White  Lead. 

ItisaapaaUl7adaFtadfor]idnliBgirsa,aa,bjTirtaao(  a  wmii^Tanie  action,  it  eaUn 
Ilia  poraa  and  forma  an  in^'g*™  of  A*  two  nietala,  which  protects  the  Iron  from  decay  er 
iaei^Aatico.  It  shoiold  be  used  instead  of  Bed  Lead,  which  is  prored  to  be  deatmotiT4  to  Iron 
•qxiaed  to  Salt  Watnr. 

Amn.'nDLt'nain. — Some  Paint  Orirders  hare  been  selling  Zino  Paint  adulterated  with 
SolphaM  <d  Baiytea,  in  propeitMna  varying  from  ten  to  thirty  per  cent.  No  workman  can 
pmdaesgood  work  with  siMh  laslmlal  Those  who  have  obtained  the  Patent  White  Zinc 
rant  from  Oriixlen  who  have  not  aiultsratad  it,  will  never  willingly  use  any  other  Paint  for 
their  beet  work. 

Each  Cask  of  Pore  WUte  Zioe  Is  stamped — 

-BUBBCCK,  LONDON,  PATENT." 
THOMAS  HChBL'CK  sad  805,  WHITC  LKAO,  OIL,  PAI!(T,  and  VARNISH  WOHKS,  M  UME  STSKBT. 
'F«rpaMlcadM*la,sadalraaaHeaaifisdbgrahUdna  thv*  wOl  aow  bs  no  raeose  (or  vdag  poisooDoj 

ea  maratac  frssi  th*  eoaatrr  to  nswIy'^iainMd  beoaas  ban 
poison  (ram  iislat,  sad  the  Hugs 


.'•Tt^  bi  hMltb. 


■  Is  wldst    tbs  bsmb  «xtr«ct>  ttas  latidiou* 
I  Bou.  ti)lfliw  It.  ISSO. 


CAKSON'S    PAINT, 

-t'xuca  ar  m  Qri' 

I-    <.'  i.irrly  sMd  fcr  sO  kloOt  or 

OUT-SOOK     WOBK. 


t 


WOOD,  raoH.  brick,  stokte,  and 

COltPO. 


t  Owt  m*  to  AU  MattaM. 


WAI.TBB  GAB80N  AHD   SONS, 

LA      BEU.t.     ."AfVAfii;      VAUl>. 

Lca«ua  Htu.  Lasnaa.  K-C; 

as*    &    BscBOoa's   Waut.   Dnu>. 

^4:>^Tii»«»«    as 

ABCHIIIXDHAB   LAWN   MOW£B. 

rncM  sad  ItaUaoalsIs  ra«  Fns. 


WHEX  TOC  ASK  FOR 

u  L  E  N  F I  E  L  D 

STARCH, 


fF.y.  THAT  TOU  GET  FT, 


\» 


rrtrrvTTON    TN    GERM  any.— 

1'     \'.  'KHMAli    EOTABUaaiUKT,   hMU.. 


•I  U4r^Tk*  Pitad^  B«re 
-  itlsMa^  Beas  far  tae  Afy, 

•r««a  la  Ms  sstabUsbani, 

■M  bHBs  sassM*l*d 

M*.    Tka  bkdnst  n. 

-.  Dintm  nOMAS 


P  i* 


WEBB       (MANY 

»TI1 


M 


K  S  8  K  8 


K  L^S 


BsU  bj  •• 


MLTKIATB  mu.  •  ITT.  ..if 

•s  MARUbT  amuucr.  w.      t 

Hb«to«iJy  If  IIIII^BIIHSJ 


Miaa-  UABBIRL-B  OnWO^MJklOa.  VTOrmO. 

«Mam«w  MMaswMH  aa«  BiS  as  IfeelMk 
WmK.     TbM  I   isliib2»wB«rtHw_iaiiins  (mm 

ila T«ttl*rrt« iL^  "*  ""^ 

>'«  «ABauci.-B  ooonrAMiqet  «uti«. 

IMS  enaimsB  ■••«  Wa*  k  MM  nTpwMsg.  H 
MMpkM  *•  0Ma  m    III  II  III    Mtsv  mTsU 

W||iilfi«swwl»»M««iini  Bb.  bswa.  sas  >.» 

I  "Mw  OAaoBLii  (XMULiTC  iMm  rA«n; 

Miili  iteaB  f»ii»lat  awTsmMMfUlis 
"*«M>«lsMsla  Iks  rMa.sa' gMMMMaar 
•sMBMMMt.    MaUad. 


.K    .    ...   4 


isaiBslasikaBrbskiBdi 


SAUCE.-LEA  &  PERKINS. 

THB    •<  WOBOE8TEBSUIBE. 

Pnmoanced  b>'  CoaaolMSuTS, 

"TH       ONLY    OtOD    8AUCE." 

In|>iM\e«  tlis  anpMUs,  and  «Ms  dl«siliaa, 

UnriTmllcd  for  ptqnai   r  aad  llaToar. 

Ask  for   LXA  ft   P£BUINS'  SATJCE. 

BEWARE  OF  IMITATIONS 

And  i««  the  name*. 

LEA  A  PEKKIN8.  o:i  all   tmlilea  and  labels. 

A(«als-CBUS;iK  «  BLACK  WELL,  Landon.  and  told 

by  all  Uaakra  la  Jiaaesa  Ustaa(koat  tba  World. 


PVEBY  SCHOOL  BOY, 

nVEBT  BTCIIEXTi EVLRY  CLERK, 

pVBBV .PB0PEB8I0NAL   WKITEK, 

»  ND  r.VEBY  ONE  WHOSE BC8INCS8 

.  |R  rROFESSION NECESSITATES 

U  ecu  WRITtXO .SHOLIJ)  C8B  TBE 

VTOLTA-ELECTRIC PENBULDEBS; 

'pBET  8TBCNaTHE.N STEADY. 

1  XD  BEKDEB. FIKM 

rpHE  WBIST AND  FINGERS. 

QOLD  rX  BOXES CONTAINING  OHE  DOZEN 

pCK9  AND  ONE. VOLTA.ELE(mtIC 

pEXHOLDER,. PRICE  !•  M  PER  BOX. 

rBB   OBTAINED   FROX    ALL   STATIONERS 
TRBOt'UUOL'T      OREAT      BRItAIN     AN1> 
IBIXANO. 

ISAAC      JACOBS.      BOLE      IKVENTOB     AM> 
PATENTEE, 

lU  FLEET  STREET,  E.C. 


DIXXEFORDS  FLCID  M.\GNES1A. 
— Ths  aadlaal  piafasilua  (or  UUrtr  yaara  ban 
a,  ycarsd  of  iMs  fan  selatlea  tl  Msrwsla  ss  lbs  beat 
nmaij  lot  A*mu  a(  «bs  Btnasab,  Hsanaara,  Htad- 
saks,  Osal.  sad  fbUflliM  i  and  sa  lbs  bast  aUld 
surtit  tar  dalusis  esMtttaihiaa,  sapsctalij  adaalsil 
far  Mka,  •Mbtr.a.  aad  ta(anu. 

DIMMBPOBD  sad  CO,  Chsattala,  in  N.w 
•sad  Mfaai.  Laadaa,aad  of  all  iKlMr  sbendau  Umoao- 
sailMwarid. 


M 


ALVERN       COLLEGE. 


Tbs  THIBO  TEBU  wlU  betin  on  Wsdneadsy. 
SeptoodMr  Mlb. 

Taiaia  a(  TaitioB  sad  Board  £80  par  ananm. 

For  CkTtn  noa'a  Sesa  aflar  Eumliiatioo  CM. 

Tbrto  Scboiarablps  wonb  AM  per  siionm  for  cuo  or 
for  two  jroara  M  boaxasinMl  (or  In  DaosBber. 

For  daialla  apptjr  W  tb*  tiocrouu  y. 


I?OR     GENTLEMEN.— 

1  H.  J.  NICOLI-'S  llcht  hnlf^^lhl>•n  LLAMA 
DfST-COATS;  Indian  Silk.  S5si  V  pUn  Cut.  SSstM: 
Walerproof  Tweed  Orer.  oat»,  a<ia :  do,  with  n  Ik  Ut>els, 
:la;  Waterproof  Mrlton  Ov  icats.  t2i;  Waler^troof 
Cberiol  do,  witb  silk  faclnc*.  SS>  ad. 


H. 

Snlta. 


J.       NICOLL'S       SUMMER 

CHEVIOT     TBOL'SEBS,    Ua;    do,    HegUgi 


COR     BOYS.-H.     J.     NICOLL'S 

1  KSICKERIIOCKER  SUITS,  from  2l»;  Morning 
Salt*,  from  35a  ;  Kvetilnt?  Dre^a  Sulta,  from  o5»;  Hiifh- 
land  Sulta,  fr.'m  XIa ;  dunimor  Overcaata  In  twced 
cbtbs,  from  IId  :  In  Mrlton  rlutha,  from  21a, 


roR    LADIES.— H.    J.    NICOLL'S 

X  KIDrNO  lIARlTd.  In  rariout  coloured  twe«d, 
mrUoii,  ail  I  Mup<-rtine  clotli<i,  fruiii  £3  3s  to  £S  Hi; 
l*Antid<H>n%  au  tid  haU,  with  lace  falls  3U  ;  VViiur- 
proof  Tweca  Cltiak*.  Iroui  gU  ;  do  Coatumea,  from  tt3«. 

CERVANTS'     LIVERIES— THE 

L/  bMt,  ftt  moderate  piicn. 


MKRCHANT 

the 


HJ.       NfCOLL, 
a    Cl.tliler  t,>  : 
Courta  of  Euroi  < 
lit  to  13(1  Rogsui  >  10 

Msaley  strset,  Mamxrilcr:  i»<  llgl.l  atrcct,  Uvirpuol ; 
and  at  Mew  atraet.  Btra>iii(hsm. 


])OYAL    PRIN'CESS'S    THEATRE. 

xi  Sole  Leaai^  -Mr  IWniftmin  Wcliattr. 

Mauagara— Measia  II.  w. <   !'    B.  Cliaitertoo. 

Qraat  aaeecaa  .   OUE. 

New  Urii' 

On  Monday  aad  dnrin, ai  7.U.  EILEEN 

OOE;   OK,   OAKK'8   THK    HOLlt     IIEKUKK   THE 

DAWN.  Ily  Idninud  FalaiKtr.  With  new  nnd 
beautiful  acenor)'  by  F.  LloyJt.  Dancaa,  Itc., 
by  Mr  J,  Connack.  Maalo  oooipossd  and  artJnged 
liy  Mr  W.  C.  Lerey.  The  Irams  produced  ander 
the  direction  of  Mr  R.  Webatcr.  fharacten  by 
Mr  Kdmuntl  Falconer,  Mcaar«  tieorjce  .limlan,  J.  (/, 
8hure.  tiarrett.  Howard  K  iracll,  F,  Mo  eland,  C. 
tic,,.,.,      II       1    im.1,1.     R.     Ro.ier,    Cul  en,    Morria, 

lra^  ,Mla.es     U,     Leclcrcq,     E.    Stuart, 

Hii  1r.  K.   Power.     Preceded   by  a  new 

Farti  :...  ;.;i  „,ii,  oniii'  -i  >  '  i.iimna.  rOUPLE. 
Meaara  Ksrn-it,   C  Se> :  ~t  Lannoa 

Orey.    To  «ioclu  le  wnii  uCULKj}, 

Maaara  B  Wright,  F.  M^...^ :.  <....,. ^i    Mlaaas 

L  Qey, sadSsymonr.     UowasMa 

at  7.     Box  odice  rpaa  (rom  10  till  t  daOjr. 

DOYAL     STRAND     THEATRE  — 

X»  Sole  Leasee  and  Malugereaa  -Mra  Sw.uilKiroiiirh. 
LaaKTsaigbUlnaonssoMKMoi  <   .mpan)  a 

engagenMata  at  lbs  llnatr'  nxu  Ik— 

Ftral  sfpeaiaacs   at  tsa  tia  •»  T<'|iaey 

Venn. 

On  Man<lay  and  Tuoadsy  a  Tar  Hv  of  atirartWe  en- 
tfrtalnni.tita  f  rthr  tliTjsnt  of  Mr  Wntt.r  .1  •yc--.      On 

11.S 


Till 


TiON 
Edre. 

Callcn, 


spi- 

fnr  : 


'"I 

.1. 1 
•  .1. 1 

'IS  I 


'    hi-   rtMiiMi    1  I. II)  Ami    I.  a  .1    lis 

Fall  paiiaru<ara  will  aaMrtly  be  I 


Bornmn-BT  botal  lei  hm  FATf  nt 
WHITE'S  M 

OsatlaaMa  la  ba  tbe  aa«iai  mt^  :n«  in.afiii"n  m  iii«  eur.- 

W swsil  ti  HMMUL  Tksasesf  OMSMeii 

saaHaabaRlal  la  Ha  i 


R 


UYAL      POLYTECHNIC  — 

i.ifouur  I'a^psr's  "■Yrtp  i .  i>>'  >(n.tam  lllgb- 

graad  Sarn'  naiigi  ay 

<aianii'  of  (■  .od.  Bm|., 

t    ilri.rv   It  .ii.lft  111. 


s  ase  sf  om  8Ma<  atiBf 

.  Is  tare  IWIMI.  sanlt 

kaaisfs  kaliW  vam  raawl  Iks  body,  wblls  aw  raaaWu 
fimsajewr  Is  tiMii  by  da  MOCJUJX  PAD 
miraUtt  UKYMiiaim  w«U  •aaHMksassasd 

•Mltaa(a«Maaaast(aU  la  M)  >srasi8a«  byyest. 
•a*s4tf«aai(«f«asss(  Mm  ba«r  *"•  Baass  Maw  las 
Mps  baaiW  sat  Is  Ma  MaaalaManr. 

MrWHrrB.mrniailMy.tsalab 

IMssaf  srf^tfslMas,  Ms.  tU,Ms«d,aad  SUM; 

|aMMa,ls.  Usabls<«KneM,«is.sad*isMiMst- 

i«a,laM,    CaMBsrf  BMMk  MB  aadSisMi  pasUfa, 

IsiW.    raas-eMss  srBas  la  ba  aade  iwyaats  M  Jake 


■,;    ■,  \    .       M| 


AND 


nsssllllir. 
HEW  rAnvT 

ELASTIC    STOCKUtaa     KNEK 

CAPIL  as.  lof  VABIGOBB  TBIM  aad  aU  sassa  of 
irBARBttiaatSWiuiMOedla  UKIS.SPBA1M* 
as    Tbsy  a«a  >aia^  BgM  la  laalaie  aad  lasajiaata 

aai  sf«  draas  aa  aha  aa 


WillTB, 


asdlaao  ttashMs. 
M. 
By. 


matlsla  t%n. 
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THE     EDINBURGH     TRAMWAYS 

1       COMPANY.      Incorporiitct!   by   Speclnl   Act   of 

Pwllament.  wht-reby  the  liahilitv  of  the  Bhareholders  Ib 

•xpreMh    limited    to    the   amuuut   of    tlieir    stiarcs. 

Capltftl.  £300,000,  In  80,000  Shares  of  £10  each.     Fii-et 

iHae,  £160^000.     X»epo»lt  on  appUca*''^"'  ^^  f**"  '''""■*^- 

£1  MTAble  on  ailotuieiu,  and  the  balance  by  calls  of 

;  not  nore  than  C'i  » ach,  and  at  intervals  oi  not  Ims  than 

'  UirM  moBihi  between  each  call,  with  power  to  pny  n 

fall  at  eliherof  th'sepetioda,  inurest  being  allowed  at 

6  per  cent,  per  antiam  on  oil  paymenit  iu  advance  of 

:  calif. 

DlMCTOR", 

Robert  Hntchinion.  E«q.,  of  Catlowr^e,  Chainnnn  of 
the    Euiuhur^'h    an<i    Bathgnle  Railway  Con  pany, 
Chairman  of  the  Board. 
Daniei  AlnsJ*.  Epi|.,  of  the  Gart,  DireUor  .  f  the  tftle- 

doiiian  Railwav  (^omf'any. 
C  arlet  Co»an.  Eiw)..  of  Log'n  house,  Dlrpctor  of  the 

London  and  Eciiiburgh  Sieam  Shipi  inj;  Cciupany. 
John  Crabbie.  Knq.,  Director  of  the  London  and  Edln- 

buriih  Sieatn  ShlppinK  Company. 
John  DickKin,  E-q.,  of  Corstorphlne,  Director  of  th'j 
National  Batik  of  ScoUnnd. 
,  Thomas  HEt,  Ksq.,  of  Merrylee,  Chairman  of  the  C  le- 
i      donian  r  a  Uav  Company. 
Lieutenant-Colonel  RyUy,  25  Royal  terrace,  Edinburj^h. 
Jamea  Taylor,  Ksq,  ft  Starley  hall,  Director  of  the 
j      Caledonian  Railway  Company. 
I  Alex.  Wo.d.  Esq.,  M.D.,  Chairman  of  the   Heritable 
Securitie**  Company,  Edinbur^'h. 
IUnkeks. 
The  National  Bank  of  Scotland,  37  Nicholas  lane,  Lom- 
l»rd  street,  E.C^  and  Kdlnbnr^^b,  and  braixhes  iu 
Scotland. 
ExoiKiEK— Thomas  Bouch,  Esq..  C.E.,  M.LC.E. 
SoucrroRs  in  Londos, 
Ifcwra  Asliuni,  Morris,  and  Co^  6  Old  Jewry,  E.C. 

SOMCITOBS  IN'   EdINRUI'GH. 

Metsrt  Lladaay  and  Paterson,  W.S.,  G3  George  street 

SscRBTART  (pro  tcm.) 

D.  W.  Patenon,  E»q^  63  George  stiect,  Edinburgh. 

BROKRR8. 

Messrs  Walker  and  Lumsden,  9  Old  Broad    street, 

1  ondon. 
Mra^rs  tthfiiiuK  and   Lawrie,  4  St   Andrew  square, 

EdlnbuKh ;  and 
Messrs  A.  H.and  J.  Orahame,  128  St  Vincent  street, 

Olaep'W. 
Temporary  Offices — 63  George  street,  Edinburgh. 

PROSPECTUS. 
This  Comi  any  is  incorporated  under  a  special  Act  of 
Parliament,  whit  h  rtc«ived  the  Hoyal  assent  on  29th 
June,  1871,  for  the  puri  ose  of  carrying;  ojt  a.  system  of 
street  t  amwajs  in  Ed  nburgh  and  Its  subit'bs,  under 
ih«  direct  sunctien  of  the  Corporations  of  Edinburgh, 
Leltb,  and  PortoUllo. 

Street  tramwaya,  although  hitherto  practically  un- 
known in  Scotland,  hHve  bten  for  some  time  in  suc- 
cenfol  operation  In  Londt  n  and  I  iwrpod,  a  <d  for  a 
gtttit  many  years  in  most  of  the  large  cities  of  Auteiica 
and  Canada,  as  «elt  at  on  the  conilntnt  of  Euiope. 
Tbay  are  evidently  destined  to  revolutionise  the  whole 
syttem  of  street  conveyance,  by  affording  tn  the  public 
irreatly  Increased  conifort  and  accoumiodailon,  with 
ufmfnished  expenditure  of  horse-power. 

The  earlit'r  tramways  laid  In  this  country  falltd, 
owing  to  the  maniitr  In  wMch  the  rail  was  laid,  as  well 
aa  to  the  form  oi  the  rail  Itself.  The^e  objections  1  ave 
been  removed  by  the  adoption  of  the  grooved  rail, 
which  ia  laid  flush  with  the  pawment,  and  has  now 
tMwn  in  iucce»sful  use  for  fevcr<-l  >enrs  both  In  (his 
country  and  on  the  cootlnent.  There  U  ro  prtjudiciiil 
Interference  with  thu  street;  on  the  contrary,  c^irriHges 
and  vehicles  of  every  description  can  cross  and  >ecros8 
the  rails  without  iDconvenltoce. 

Tbfl  f'dliiy  with  which  carriages  can  be  drawn 
along  the  smooth  rails  pfrmiia  them  to  b«  couftructed 
of  larger  i>lze,  an*!  so  with  routh  greater  regard  to  the 
oomloit  of  pasfengirs  thsn  o  diuaiy  omnibuses.  First, 
they  a:e  lower  huKg.  so  that  the  timid  and  inlirm  ca  i 
g»-t  in  and  out  of  them  without  difficulty.  Second,  iht-y 
are  12  Inchis  bromler  (witnuut  0(cui>ying  more  r  nd 
space,  from  the  poiiilon  of  the  whc4'l»),  so  that  the 
central  pa«i>age  K\vrn  ample  r-jom  for  pa- smxers  to 
(as*  from  on»*  ei'd  >  f  the  car  to  the  other,  withuui  Iu- 
terftriug  in  the  li-ast  with  th«co'^fortof  those  occupy 
lag  aeals.  Third,  tlicy  aie  as  lofty  lu  a  Grst-clitss  imII- 
way  cairlage,  «nd  thus  there  U  no  dtifiotiity  lu  walking 
from  one  end  t>  the  other. 

TtM  tramway  grtatly  relieves  the  horses  engaged  lu 
trninc;  In  isct,  it  has  been  found  that  one  hurrc  ou  ihe 
tramway  will  do  the  work  of  more  than  three  horses 
on  an  ordinary  >troet. 

Rv  thu  system  if  hrako*  employed,  the  cars  ran  be 
s'oppaa  while  runiilng,  within  the  distance  of  thtlrow.1 
lenkth. 

The  tramway  csrs  do  not  ttitercrpt,  but  on  the  cm- 
trary,  ar«  founa  to  regulate  the  general  trailic. 

Durmg  the  severe  snow  alorma  o'  last  winter,  the 
tramways  In  London  were  kept  open  without  inter  up- 
tlon  and  at  the  oiuat  farce  whtle  t'te  ordinary 
omnlbusea  either  c«a>ed  running,  or  charged  double 
fares. 

Ti  era  alrrady  rxUts  In  Edinburgh  certain  established 
lines  of  omntbits  traffic,  w«il  patronised  by  the  public, 
along  which  tramways  will,  In  the  flrst  Inttance,  l>e 
canlod.  New  routes  will  be  developed  as  the  Inteirsis 
ef  the  pablic  and  the  succea  of  the  enterprise  (irinand. 
Ample  data  exist  for  cjiIcu  atlng  the  prohablr  pmtit 
arl*lng  from  a  well-arranged  system  of  iramwajs.  fr<>m 
the  actual  results  «  the  working  of  trsmnayr.  both  lu 
this  country  and  abrad. 

It  faa*  been  neoettainod  that  were  tramwaya,  on  a  far 
Im>  eo«fff«bvMlv«  Sf  sum  than  thai  proposed  for  Kdtn- 
boffb.  bftv*  bmm  •ttabllahod.  they  carry  In  aome  tasea 
tkt  high  as  ninety.  In  others  sixty  times  the  entire  popu- 
lail<»n  pernnnttiii.  Assuming  In  Edinburgh  that  only 
tblnyUBMaUM  entire  population  should  be  carried  by 
the  prouoMil  uaawa>e,tfals  will  show  at  twopence  a 
ne*a  (bslof  the  lowaat  average)  groes  retuioa  of 
XA1.AO0  a  )«ar.  and  dodncung  two-thirds  (a  very  high 
^MoeiiUfe)  f-f  workl-g   aapenses.    a  net    profit  if 

el  £1«OjOQO,  woold  be  raallscd. 


The  distinguishing  fe.iture  between  tramways  and 
omnibuBse*  Is  the  tiucslion  of  working  expenses — the 
avcr^tge  in  the  ease  of  a  f  r'way  beinir  iibout  60  ptr 
cent.,  while  omnibtiases  'ly  be  worked  at  a  much 

hiKhcr  renentago. 

It  Is  an  iiupoitant  fact  that  sne  omnibus  traffic  in 
Edinburgh  and  its  suburbs  Is  already  very  Inr^je  In 
proportion  to  the  population;  and  wherev't-r  this  has 
be«n  the  case,  tramways  have  been  proved  by  ex- 
peritiice  t:>  be  fiuccessful. 

In  L'lndon,  the  sharea  of  the  recently-conatrocted 
tramways  already  comtrand  frrm  15  ti  40  pT  cnt. 
premiuin.  In  Copenhagen  (a  town  considerably  less 
In  size  than  Edinburgh),  tha  sharfH  of  the  Tr  mway 
Company  command  40  rcr  cent,  pnmium.  and  similar 
arid  pven  better  resu  ts  are  now  attained  from  the 
working  of  tramwajs  elswher'. 

The  works  of  the  proi;osed  irainways  will  be  offered 
for  public  coiipetitiop,  so  a«  to  insure  the  utmost 
possible  economy ;  atid  In  this  way,  and  fr.im  the 
spftcLU  nrrnngements  mii-ie  as  to  the  horsing,  thesf 
tramways  will  iuvulvemuch  less  thdn  the  usual  capital 
outlay. 

The  equipn-ent  will  be  limited  to  providin;?  the  cars, 
an  anangement  bavini?  been  conclud.d  with  the  well- 
knowu  tinn  of  Mpssra  John  Croall  and  Sons  for  tlie 
horsinfT  of  the  tramways  on  favourable  terms  ;  and  It 
is  pa -t  of  th-  agreement  with  thtt  firm  that  its  omni- 
busses  shall  be  withdrawn  from  tlie  routes  of  the 
trnra*'ays. 

Jly  these  arrangements,  the  first  Issue  of  capital  will 
probably  >ullice  for  the  construction  an-i  equipment  nf 
all  the  lines  (about  18  miles  in  length  of  double  line) 
authorised  by  the  Act,  and  ttie  costs  and  expenses  of 
the  Act,  including  onR  per  cent,  on  the  authorised 
capital,  to  be  paid  to  the  promoters  as  compensation 
for  their  risks,  ULd  which  they  agice  to  tal^e  iu  paid- 
up  shares- 

Suttsequeut  issues  of  shares,  if  required,  will  be 
offV-red  from  time  to  time,  preferentially,  to  the  then 
existing  tharehuldeis. 

Ai  plicaiions  for  sharers  may  be  lo(^g*d  with  the 
Bankers,  on  or  before  Friday,  the  14th  day  of  July,  1871. 

Forii  8  of  application  may  'le  obtained  at  the  Offices 
of  the  Cotupany,  or  of  tte  Brokers  or  Solicitors,  where 
the  Act  of  Incorporation  of  the  Company  can  be  in- 
spected. 

63  George  street,  Edinburgh,  July  5,  1S71. 

Form  of  Application  for  Shares. 

Referred  to  in  Prospectus  of 

THE   EDINfiUUGH   TRAMWAYS   COMPANY. 

Incorporated  by  Spe<,'iil  Act  of  Parliament. 

To  the  Dircc  orsof  the  Edinbiirgh  Traniwayn  Company. 

Gentleman, — Having  paid  to  your  barkers  the  sum 

of  £  ,  being  a  uci^osit  of  One  Pound  per  share,  I 

beg  to  af  ply  for  shares  of  £10  i  nch  in  the  above 

C'nmi  fttiy,  and  I  hpreby  agree  to  become  a  shareholder, 

subjtc*  to  the  rules  and  regultiions  of  the  Comp  ny, 

and  to  acctpt  such  shares,  or  any  less  number,  Uiat 

may  be  allotted;  and  (  anth  ris'  y.  u  to  place  my  name 

on  the  register  of  shareholders  in  respect  of    all  shar  s 

which  you  may  allot  to  me,  and  to  sign  subscription 

coiitruct  when  required. 

Signature 

Name  and  address  in  full 

Profession  or  trade...  ., 

Date   


\  USTUALIAN     AND     NEW 

rl  ZEALAND  DIVIOENO  GOLD  MINES  IN- 
VESTMENT COMPANY  (Limited).  Capital,  £50,000, 
in  shares  ■  f  £1  each,  in  Tcu  dtst  net  Series  of  invest- 
ments of  £o.000  each.  Th^  present  issue  will  consist 
of  No.  1  Series,  for  Australia'i  Investin  nts,  £5,000  ; 
No.  3  Series,  for  New  Z- aland  Investments,  £5,000. 
58  per  share  to  accompany  each  application  ;  5s  per 
sha'6  to  b<-  paid  on  alio  ment ;  aud  lOs  per  share  one 
month  after  the  date  of  allotment 

Banebro. 

The  London  and  County  Banking  Company, 
21  Lombard  street.  E.C. 

The  object  of  this  Company  Is  to  make  a  selection  of 
Inve-tinenta  in  the  principal  (itvidend-paylng  gold 
mines  of  Australia  and  New  Zealand. 

Investments  can  be  made  in  the  lo'-nl  markets  at 
rates  which  yield  a  return  of  f  o.n  30  ti  50  per  ctiit. 

Prfi-ftpGotuses,  with  forms  of  applicatinn  and  all  par- 
tlciilttis.  can  be  had  by  applying'  to  the  Secretary, 
TH08.  DICKER,  Esq.,  at  the  v*mces  of  the  Company, 
■^  Koynl  Exchange  avenue,  E.C. 

JMPERIAL  OTTOMAN  BANK. 

GENERAL  DEBT  OF  THE  OTTOMAN  EMPIRE. 

The  Imperial  Ottoman  Government  hereby  give  no- 
tice to  the  bearers  of  Bonds  of  the  Geneial  Dubt  (5  %) 
of  ttie  Ottoman  Empire,  who  intend  to  receive  In  Eu- 
rope the  currint  half-yrarly  Interest,  that  they  must 
dec'aie  such  intentii>n  at  the  AgencKs  of  the  Impernl 
Ottoman  Hank  in  London  or  Paris,  or  at  its  cor  e- 
S[>ondtntHln  Fiankort  anl  Amstcroam,  between  the 
6th  and  the  11th  July,  IN71,  Inclusive. 

This  declaration  must  be  accompanied  by  a  list  of 
the  numbers  of  the  Coupons  Ittttnded  to  be  deposited, 
but  not  by  the  Coupons  themselves. 

After  the  13th  July,  the  Coupons  of  which  the 
lists  have  been  sent  In,  tn  accor  ance  with  tha  above 
directions,  are  to  be  deposited  for  verlQcatUm,  together 
with  a  duplicate  bst,  at  ttie  Afencivs  of  the  Imperial 
Ottoman  ifank  In  LoU'lon  or  Pails  (in  L' ndon  dally, 
Katur<;ay«  eicepted.  httwein  the  bouts  ot  11  and  3), 
or  at  Its  correspondents  in  Frankfort  and  Amsttrdam, 
whtn  tbey  will  be  excban^ed  .'or  a  rccilpt  payable 
at  tvn  (  a>»'  dat*. 

Tl)04e  Coa|>ons  which,  although  dodnred  as  above, 
shill  not  liavo  l>een  pruatntod  for  payment  at  Ihe  placea 
Inlicated  brioro  the  13ih  u«Mol>or,  li7l.  will,  after  that 
date,  be  paysble  at  Conrantintipte  only. 

The  necessary  forms  can  bo  obtained  on  application 
at  thoodicea  of  the  Imjwrittl  Ottoman  Bank,  4  Bank 
buddings,  i^ittibury. 

N-B.—Choquescanbeicnt  by  n^stonl/at  the  written 
requrat  and  risk  of  ttic  bolder  of  the  Buntla. 


TEIPZIG  TRAMWAYS  COMPANY 

Li  (Limited). 

Capital,  £76.000,  Id  7,500  shares  of  £10  each. 
Deprsit  on  applicatio'i   £1  per  share,  wbicb  wUl  be 
returned  iti  full  (f  no  allotment  is  made. 
Further  payments  to  be  as  follows: — 

Ou  allotment  £2  per  share. 

On  August  15th  ...    £3         — 
On  Sep  emberSOth    £3         — 
On  November  15th    £2         — 
And  the  balance  of  £1  per  share  when  required. 
(The  liabitity  of  each   shareholder   Is  limited  to  the 
amount  of  his  >hare8.) 
Directors. 
E'lwnrd  Kcmlall.  E>q.  (Messrs  H.  Kendall  an'.  Sons), 

12  Grta'  VVinchpiter  sireet.  E.C. 
Jaa   E.  M'Connell,  E-q.,   C.E.,   Dean's   yard,  Wtst- 

minster. 
John  Wm.  Maclure.  Esq.,  Manche  ter. 
C.  VV.  Siemens,  Esq.,  C.E.,  Great  George  t-treet,  West- 
minster. 
James  Sanders,  Esq.,  Ravcnscourt  park,  Hammersmith.. 
Bakkkrs. 
Messrs  Dimsdale,  Fowler,  Barnard,  and  Dimsdale, 
60  Curnhill,  E.C. 
Engineer. 
W.  B.  L^wis,  Esq.,  Mem  Inst.  C.E.,  Victoria  chambers, 
West  in  in. -ter. 

SOLICITOHS. 

Messrs  Hargrove,  Fowler,  and  Blunt, 

44  Coleman  street,  E.C. 

Bkokeus. 

Messrs Sheplierd and Gricvesun,  lOOUlBroad  slreet,E.C„ 

AUOITOES. 

Messrs    Chadwick«,  Adams'On,  Collier,  and    Co.,    65 

Mo.trgate  strei  t,  Loudon. 

Secretary  (i,ro  tern.) — Mr  Charles  Eraser. 

Offices — 12  Great  Winchester  street. 

PROSPECTUS. 

This  Company  is  formed  for  carrying  out  a  c  nces- 
sion  to  construct  and  work  Tramwayh  in  the  important 
coinii;erc  al  City  of  Leipzig  and  to  its  principal  subnrl>s, 
as  shown  in  the  map  accompanying  the  prospictus. 

Tne  remunerative  nature  of  Tramways  as  an  invest- 
ment is  now  completely  established  by  the  ex,  crience 
u'.it  only  ot  foreign  towns,  but  lately  of  the  Metropola 
itself. 

Leipzig  is  partlcu'arlr  well  a'apted  for  Tram- 
ways, and  contains,  with  the  suburbs  which  ttie 
lines  conceded  will  serve,  a  population  of  ov<'r 
110,000.  Ir,  is,  besi'^es,  the  seat  of  the  great 
Girnian  Fair,  which  is  held  there  three  times  a  year, 
each  time  la.-tting  a  month,  and  whicii  brings  to 
Leipzig,  as  anpears  by  ti  e  police  returns  of  the  aa  two 
years,  an  aver  pe  of  125,000  visitors  annualy. 

Tlie  cenct-saion  icseives  no  head  money  or  tax  on 
traffic,  the  undertaking  having  been,  as  it  states, 
"  !-ancti(  ned  solely  as  a  means  of  facibtatingthe  traffic, 
and  1  ot  1*8  a  tomce  pf  proSt  to  the  commune  of  tho 
city."  "  Regulations  will  be  issued  to  the  effect  that 
another  traffic  has  to  give  way  to  the  tram  carriages." 
Tht-  ccmcession  Ims  been  transferred  to  the  Company 
by  Mr  Huiton  Vignoles,  who  has  also  eotired  into  a 
contract  with  the  Company  to  construct  and  completely 
equip,  with  cars,  horses,  &.c.,  the  whole  of  the  fram- 
ways  >h-.Avn  on  the  map,  comprising  over  eleven  mi'ea 
( f  line,  imluoing  pas-ing  plac:s,  to  provi-e  the  land 
atid  buildings  required,  and  to  pay  the  expenses  of  the 
undertaking  prior  to  tlie  allotment  of  tharcs.  for  the 
sum  of  £G6,500.  Both  tran.^fer  and  contract  are  by 
detd  dat  d  the  seventh  day  of  July,  1871,  and  made 
btiween  Mr  Huttun  Vignoles  of  the  one  p-ul.  aud  the 
Leipzig  Tramways  Company  (Limited)  of  the  other 
part, 

Tho  concfssion  and  all  privileges  attached  to  it, 
includint  the  right  to  £2,050  deio^lted  in  Sax  ny  aa 
caution  money,  are  made  over  t  •  the  Company  abso- 
lutely as  I  art  of  the  considf  ration  for  the  contract; 
and  the  wh  le  of  the  Ttamwaysare,  under  the  contract, 
to  be  delivered  to  the  Company,  equipped  and  in 
w.rking  order,  before  the  15th  of  November  in  the  pro- 
gent  year. 

The  Directors  have  carefully  examined  the  estimates 
o(  trartic  and  working  expen^e8  submitted  to  them,  and 
judging  by  t'le  experience  of  slmiiar  undertakings, 
nianv  of  which  are  paying  fr  m  ten  to  lifteon  ptr  cent., 
are  o"f  opinion  thai,  after  making  all  neces-ary  reserves, 
the  shareholders  may  lalily  antic  pate  a  most  liberal 
dividend. 

Power  is  taken  In  the  Articles  of  Association  for 
increasing  the  capital  of  the  Company,  so  as  to  sllow 
of  Its  operatii'US  being  extended  to  other  towns  In 
Germany,  or  elsewhere,  where  concessions  for  tram- 
wayp  may  be  grautett.  Negctiations  for  a  conce  sion 
ate  already  Ip  progress  with  an  Intpor  ant  Gerumn  city, 
and  in  the  event  oi  its  being  obtained  by  tho  c -n- 
cessionaires  of  the  Leipzig  Tramways,  the  shareholders 
in  this  t  ompuny  will  lave  the  first  offer  of  It. 

The  Articles  of  Assm-iation.  concession,  and  transfer 
of  It  to  tho  Company,  and  the  contr..ct  for  the  works, 
may  be  seen  at  the  Offices  of  the  Cimpany's  S..|lcitori«. 
AppiKatlon*  for  shares  should  bemnde  to  tho  Bankcis, 
and  prospectuses,  with  formn  of  application,  can  bv  oh- 
taintd  of  the  Brokers,  and  at  tho  Offices  of  the  Company. 

LEIPZIG  TRAMWAYS  COMPANY  (Limited). 

Application  for  Suakk?. 
To  be  retaintd  by  the  Bankers  ou  pa>ment  of 
the  deposit. 
To  the  Directors  of  the  Leipzig  Tramwaya  Company 
(LIndted). 
Gentlemen,— Having  paid  to  your  Bankcrj  the  sum 
of  £  I  request  you  to  allot  to  me 

shares  of  the  Leipzig  Tramways  Comp»nv  (Limited), 
and  1  hereby  agree  to  accept  the  same,  or  any  smaller 
number  that  may  be  nlloted  U>  me.  and  to  pav  the  fur- 
ther !»uin  due  on  allotment,  and  the  tialancc  by  the  re- 
spective InBtalments  appearing  by  the  propectus,  and 
othfrwl  e  upon  the  terms  of  ihR  Article*  of  Association 
of  tho  Company.— Your  tbedlent  servant, 

Nami^  in  full 

Address 

Date 1871- 


^- 


July  8,  ISn.] 


THE  ECONOMIST. 
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BANK    OF    CALIFORNIA.  — THE 
ORIEKTAI.  BANK   CORPOKATIOX  *ra  pr*. 
■•(•4  u  imMOrafu  Uilcttt  on  tlM  Buk  a(  CsUfornla 

ha  naaeiaM^  Ife*  Urau  for  which  nuT  b« '     ' 

litMraflML 

1971. 


BANK    OF   SOUTH    AUSTRALIA- 
laMtponHd  by  Rojral  Ouirtfr,  \MT. 

LETTUIS  at  C«£»rr  ud  BILLS  LiSCeO  apoB 
A< Jrt*i  «»<  «>»  irt»t>»»l  tnru  !■  SonkAwtnlU. 
txmta  MiitMnI  an*  •oUwML  Mawjr  nr«lT«l  •■ 
*t»«^.  nr*«nM>ppiy*tik«0«c«,M  Old  BiMd 
•nwi.  e.c. 

WILUAM  PDRDT.  Otmni  ]UM(«r. 

UO.NGKONG     AND     SHANGHAI 

11              BAXKtXO  OORFOEiTlOX 
Ca*«al.MOCU0MM«.         Paii^p,  UOOiOM  Mt 
COTrt<fOlnelM*adBM< 


IMPERIAL    ANGLO-GERMAN 

X  BA.NK. 

NoUea  b  h«nbr  plTen,  thai  *  Gmrral  Utvlmg  at 
tb»  ShucbaMtrt  U  ih«  Imperial  Anrlo-Oenuaa  Bank 
'SLS?.*^  "■J'"  *•»*«»•*  Aa.»t.  1871.  at  Two 
oahKJEla  dM  afientuon,  at  Xo.  28  DoioUimb  Suaw. 
B«U«.  la  coopliaiK*  with  Iht  fsw  tn  thattlTrct,  for 

i*  Er''^/rS'"°'""'>  -     "ao>i.a™iQ, 

tlM  Board  o(  Dtrectora  —  1  l"ro»U'ulial 

Ccmmltlaa.  Q.  .,.  ,    secretary. 


n*  Maaik  (laMs  Dnfta 

~  ' aalaawaf  Itt   ■ 

rariMkr  •» 

*M  ft*  f«rM  «<  dapMM. 


V^ORTH     AND     SOUTH     WALES 

L\  BANK.    Lrenool.  Julv   S.   1S7;. 

SlXTY-nKIH  DIVIDKXK. 

Xn!lc<  U  hcrcliy  j;iren.  Uial  a  I)  tlilrnd  of  Tea 
S  ■lllni.-s  i«r.harf  (  ,  in- ai  iiio  natot  Ten  i«r  cei.t. 
per  aimoea).  for  the  Half-year  enilt,l  Mth  alliino,  oii 
the  Capiul  Stxk  of  the  Campaay.  and  a  Ilooua  u(  Ton 
Shilling,  per  thare  (making  a  total  dl-tritmll  n  of  irk 
per  cent,  for  th*  rear),  will  ba  PAIli  lo  the  pruiTiHori, 
»r»«  of  iMMU  tax.  CO  and  attar  ih-  ijih  Imtant,  at 
tka  Head  CMUca,  and  tlw  reapeelire  BranrSea. 

Tba  Traaafer  Bowka  wiU  be  Cloaed  Irom  ibu  d«te  to 
tba  12lh  loatant  Inclu.ive.— By  <-r.l.  r  of  the  Direilor? 
RICHABDJOSES.  Uvrrpool  Manaj-er. 


%mt  yahaii.  «  ni«  n^in^ 


IMPERIAL  OTTOMAN  BANK, 
(xtsOTAjrmiorLE. 

pMaL  MMivoiW:  f«M-«»,  OMUOO) 

•I  aiayn*.  Baynm,  8al^«iia.  ibiI  Alauo- 

_•  a ._  ...  . — ._  ^fn»i,  Pari^ 


I  Acmy  neat***  aaaay  at  dapaalt  rar 

1 al  raMa  M  ha  acnad  ■*«■,     Unrasta 

..  •y^f'MMM'ifla.  tmim.  BaynM.  Batak.. 
Ilil»»*la.  aad  tmfaij.paniaiii  aredl.«aMIU 
dnwB  ••  (kM*  ilmtia, mi  ndmakM  ito naimalloa 
-I  «untM.>  Oi   ii  —  iainCTrtttaa— dlll«c»nec«l.« 


1  a  «f«ii«y">BaiBanat«i*i>nlmtluOTiih 

'  at  tt»  !■>  iHal  Om—  Bat  u  llai»-ka. 

"•««.  aai  AhxMnta,  far  tba  laBnaae  «f 

<  utlMk  Wad.  auk,  Maadar  laola, 

-aia,  ke. 

uewtalaad  o*  aMOMtlM  al  the 
>  ua»Mi  AfiBcy.  X<h  «  Baak  talldlnn, 
R.A.BRKXAK.  Maaagar. 


\     BANK    (LIMITED). 

I«a3.— C<nTal.  f  l/l«»/)O0. 
:.  notaa  Iwa,  Loaiiani  atna«,  LiMidoa. 


uy. 


'  »^  Gin.  MUb,  Cknta.  and  CaL,  tka  Xattoaal 

'  ai*ar»ea>laiAaadUHBuika(  EaglawL 

Mi  Is  E«B<Mi>th.  CaJaMM.  BaMwy.  Madna. 

-    "Mkaa.  Iktn.  Uhaca.  akaa*)!.!.  H««  Ko«(. 

•  I  a«BT  Accooan  are  aaf«  m  tka  Haari  0«c«  oo 

tka  (anMtiiataai.ry  wiih  UMoai kaaken,aiM lelanai 

*»»■<  «»*•  tka  oa^lt  tataK*  data  aat  (aU  below 

"""""'Mrt'**  (ar  iMd  parloda  aa  tka  feOovtu 

>»faa>.  »ia. ,—  ^ 

*»».»««««-»«  «»»ii^  •rt^Jea  !•  llwwika- kaifco  f 


Al«H*aaM. 


VJcsi'— -•-*—• 


I'MMlCtof 


i.a»»)i«t  to  »  ■atilka'aotka  »> 


kltyaraiat  pae 

•iMdnwal. 

-"^■"Tl!*  •*•  ""•*  wMkaana  ol  ikadayoa 
-t"*  tt*knMMafihaB«ik(fa«af  o.ln  eh^ga. 


a<«  tt*  knMtaa  af  ika  Bwk  (fa*  1  oaln  ehJia, 
■ttowkBapmkMadtraamrorcaUKtiM. 
*'***"*  frmmum ifailid la BiHbk  aad »  ra^ 
"•■I  '■  >«  KaM  Ia4k  akak  and  la^aa.  nd ik.  ^i. 


L*?^*««  ■in.««»r.«M  aMi  Hyud 

r.BaHMlaad  bidlaa.  <naMc«ad. 

^.  THtjItmit.  Ckalniaii. 


I  ONDON  CHAKTEItKU  BANK  OF 

'■i  ArSTRALIA. 

(Inoorporated  by  Koyal  Charter.) 
Pald-ai- capiul,  Una  Milh.n. 
Baaarea  fund,  <lga,i«i(i. 
OOon— W  CauiMM  atraet.  E.G 
Tk<a  Bank  ootvlaaa  baakhic  bttaloao*  oT  ararv  4e«- 
oiptMHi    with  lb*  Aoatralian  Coloalea  ocao  comni 
tanna.    Billa  an  aaat  for  eollcctlan.  wd  letiera  of 
eraolt  craatad  aiiaa  tka  Uaok't  braacbaa  In  Victoria 
aiKl  Kaw  Sooth  Walaa. 
WILUAM  MABTJN  YOU.NO,  Sacntary. 

pHARTEREn  MEtir  WTII  E  B  VNK 
yj       ofi.v  , i  '  " 

ii. 

UmiOeu^  „„u.i;.j 

vtmjt  ihaimun. 

r*"*"J*i?"'-' '■  ■     "<•""»    Uanlell 

danaa  M,  Roben<«,  i 

JaaMa  J.  MacKaniie.  .  r.  Roberlaon.  Eaq. 

CaaiUaa  J.  enkuw,  1^,.    ,    L....;Maiia«ul*xa>lioa). 

UaaaKKa. 

BaokorEadaad.    Unden  Joint  Stack  Bank. 

Braschaa  aad  AgeadM  in  India.  Ceylon,  Stralu  ScU 

llaaii  la,  china,  and  Japan. 

The  Bank  tnuiarU    the  tuail    Ilankinf  buelneu 

'7""^ """  ""^  *•  *••••  •■  ""»»  "o  »•  bad  on 
appllcatifla. 

VIRKSTALL       B  R E  W  E  \{\ 

"■  OtMC.tXV  (I.Ira  tel). 

(Late  BE.\JA^L.N  DAWiiO.V  and  CO,) 

,  Capital  £110.000. 

In  •,0«0  Ordinary  Sharaa  of  £10  each,  and  8.000  Pro- 
lanoea  Skaraa,  alao  of  «0  aaefa.  earryiox  a  lUed  Pro- 
feiaaiial  InMreat  of  6  per  cent 
£1  Dapoatt  on  Apptkaiioa.  and  £2  on  Allotment 
II  ia  propoaed  to  eaU  up  lite  renutinlns  faplial  by  calla 
not  excwdlof  £1  Ida  eafb.  to  bo  made  a«  followa  i— ' 
£1  loa  at  Ika  expiration  of  I  month  on  AUoitnent. 
*•'*  »  M  Itnootha  „    , 

iS  ?  t  _»"  "  •  o'onUta  „ 

Tlia  SabMifbem  ban  Ih*  option  of  paying  up  In  full 
at  one*,  Dieidaada  aeerainc  f  rum  tfaa  iu»  of  payment 

Diaacrou. 
Co.).  Uolbom. 

Cotooal  ArchftaM  Oalewi,  Ocktoy  Coon,  Dorking. 
<^'»»*J?Pj^^paop,  Ea<|.  (1*1*  or  ll«.r*.  ItS^ball 
,^^9^  i««*>.  BiamhMi*  Hall,  Torfcahli*. 
'■IS??*-'"'^  **>-  £»«**••  Hall,  near  Brent 
-~-«    *—    Olfaeiur  or  Iha  London   aad  (;ouniy 


0 


R  I 


!'•    \    N  K 

•"I  Aaaaei.  latl. 
•«idl 


awga  Arte 
>w-«j>»li  ; 


J.  T.  BwUl,  Ea^  law  or  Ik*  AlUoa  Brewery.  Mile  End. 

BAaKoa. 

Tk*  Loatai  and  Cemiy  Bank. 

TbaBia«oni  Old  Bask.  Bradford,  1  >,ra.nir». 

SouciToaa. 

Ibaan.  Xaab,  Fiald,  and  Uyton,  )  Nnirolk  Imw,  Cao- 

bon  Biraat,  %iX 

BaoUftc 
lUawa.  Sayowm-.  Elwya,  and  Ooddan,  M   Tbnc- 
■octaa  mraai,  K£.  '         ^^^ 

Haaat*.  gkMala  aad  WaOai.  AIMoa  SliMt,  Liaiia. 

„ .         _       Acmtoaa. 

■■••»•.  JaaMa  Edtraida,  Uaak,  aad  BigiML  I  Tbkaa. 

iMHn.  Moon  aad  WalBa.  •  Oroaky  Bqaan,  10. 
aceaarAar. 
Hr.  WaiHr  Col*y. 

Omen 

»  MartW  a  Laa*.  Ommb  BMal,  &0. 

AiiBiKiED  rmmnatv*. 


"och  of  the  loana  aad  book  d*bta  of  the  flrm  aa  maybe 
cooaid«red  adTanlageotu  for  th*  pnrpoae  of  aacaring 
the  ti»da  10  an  amount  not  exoe«ding  £J4,t  ()•. 

For  the  Brewer}-,  including  all  tnactainery.  fixed  plant 
and  goodwill,  and  the  exiaiing  inlereala  in  the  London 
"o^  "Ittrt.  "d  oBloaa,  £47.tOO  will  be  giron,  whUe 
th*  other  aaaatt  aborn  Bamioned  ara  to  ba  purchaaad 
by  ralnation.  to  ba  prafeaalanally  made  between  the 
rendore  and  the  Company. 

TbaaTarageaimaal  retama  from  th*  brawing  boal- 
neaa  only  of  th*  1st*  firm  amoontad  to  the  anm  of 
tl44.»90  I7e  M  for  the  yeara  18SS,  |g«>,  and  1870,  not- 
wiihatanding  that  the  operaiiooa  of  the  laat  year  were 
much  reatrictad  In  eonaeqnenee  of  the  negotlatione  then 
pending  for  th*  tranafar  of  th*  hoabMaa  to  a  Joint- 
Stock  (Company. 

Theae  tuiala  bar*  been  aacertalned  from  the  books 
of  the  firm  by  Meaan.  Moor*  and  Wsllis.  public  ao- 
rounisnu,  and  are  certlOad  by  them  as  correct.  Owing 
to  the  admirable  aHoation  of  the  Brewery  for  traffio 
arrangemenu,— the  local  adraolagea  In  iowneaa  of 
wage*,  chaapDaaa  of  coaL  and  facilitiaa  for  dlapoaing 
of  the  graina,  the  brewing  expensaa  har*  he*n  and  are 
exceedingly!  moderate  in  oomparison  with  almllsr 
undenskinga  In  other  parte  of  th*  kingdom. 

The  Company  will  be  able,  without  doubt,  to  extend 
the  average  trii*le  of  the  concern  ;  but  ahouKl  only  tho 
preaant  rate  of  conTentlon  of  malt  be  msluiained,  It  is 
estimated  that  a  prutlt  of  at  leaat  Vi  per  cent,  will  ba 
earned  on  the  capiul  employed. 

It  ia  iikewiae  eatlmatod  that  the  capital  of  the  Com- 
pany, after  payment  for  the  purchase  of  the  Brewery 
fixed  plant,  and  it>mng  atock,  will  proTide  about  £S0  000 
for  working  oapltal  and  locrea**  of  trade. 

The  Company  has  been  fortunat*  In  aecorlng  the 
eerrtcea,  aa  manager  and  brewer,  of  Mr.  J.  T.  Swift,  ; 
late  of  the  Albion  Brewery,  Mile  End,  who,  baring. ' 
l>e«n  for  some  years  the  principal  brewer  at  one  of  the  i 
moat  auccesaful  London  breweries,  is,  by  his  apadal  I 
knowledge,  thoroughly  quaUfied  to  produce  articles  I 
fitted  for  the  Ix>ndon  trade,  which  It  will  be  one  of  the  I 
chief  objecta  of  the  Company  to  foaler  and  extend. 

The  experienced  atatr  of  Maaars.  Benjamin  Dawson 
an.l  1  •..  will  tnnafer  their  earrtoea  to  the  Company. 

k  of  tho  City  of  London  Brewery  (company 
i-aue.!  ut  iiu.  baa  steadily  riaen  to  140. 
i ;.-  .^..jMs  of  the  Lion  Breweiy  Company  (Limited), 
ii;  paid,  are  now  quoted  at  £11  10a  par  ahara,  or  M 
per  ceuL  premium. 

'■  ■'  '  riaklnga  were  introduced   by 

'Vho  now  Inrita  •obaoiptious 
'iipany. 

Tbedcpoaii  p»ia  uu  appllcinion  for  Shsr»a  irill  b* 
forfeitsd  and  the  allotment  cancelled  in  all  ease* 
where  the  further  )isyment  on  allotoient  ia  not  duly 
made  In  aoooidance  with  the  terma  of  th*  letter  ol 
allotmaat. 

Proapectoaei  and  Forma  of  AppUcaUon  can  b* 
obtained  at  the  temporary  offlcea  of  the  Company,  »» 
Martin  a  Lane,  Cannon  Street,  London ;  at  the  Brewery. 
KIrtalall.  near  Leads;  at  th*  Oflloaa,  S  Dock  Street, 
L«ds ;  at  the  Bradford  Old  Bank,  Bisdfoid,  Yorkahli*  • 
and  of  the  Broksra  of  the  Company,  Meaara.  Senaoar! 
Blwyn,  aad  Oodd*n,  U  Throgmortoo  SIreat,  E.C  • 
and  Messrs.  BIdsdale  and  Waller  Albion  Street,  Leeds 
TheiMDtiactforparchaaeand  the  Memorandum  and. 
Artlclw  of  Asaocistlan  of  the  Company  can  be  insnactsd. 
at  th*  Ofllo*  of  the  Sollcltori,  Meaara.  Naak,  FioMTud 
Uyton,  i  Suffolk  Lane,  Cannon  Street,  e5 

^IRI^LL  BREWERY  COMPANY' 

■a-  (Limited). 

Notice  la  berehy  givfn.  tual  so  furlbar  APPLICA- 
Tlo.NS  for  SIIARtiS  In  tlila  Com|»uy  will  be  ra  lirad 
fioin  LunJon  a  ler  WKU.SiisUAV  .SKXT,  the  12th 
in>tanl,  anil  on  ihn  (ollo»lii^  day  ( rHUlLiUAr)  from 

the  County.— By  <.r.,er, 

««.■•,        ,.  **A''TER  COLEY,  8«ct«tary. 
17  Martin  >  'an».  Cannon  at  oet,  E,C- 
8tb  J..ly.  11171, 


j^LLEN'S 


PORTMANTEAUS. 

a7«TRAiru 


ALLEN'S    DRESSING    BAGS. 

a.  :;7SrRAN0. 


*•  BaaiM.  CH 
ttm^^tUtnKmimimmi,m»i- 

*?>,  "frj«»>>ia«a  OfWiW  kM*i  las  Ik. 
'aaaBmi  ky  a*  Ovwkad  raata. 

_uaaMi  .Mad.  .<  Ik*  aaaM.  Ik.  .«^le  «( IMaiaat. 


_~-^*hww.»  «M  «««*e'nuB>4'd>p«Maa«aaa. 

*  ammimmm  at  ta*  i^  !«•..* 

««v,„.  ,o„j.    ttitt4mf%UHal 
^^^^ 


Thi*  Cesfaay  kaa  fc*M  tennd  1*  iiariBiii.  a*  a 


lit  - 
etker 


ALLEN'S  OVERLAND  TRUNKS. 

*A  n  STKAMU, 

ALLEN'S     DESPATCH     BOXES. 

a.  1;  STBANU. 

ALLEN'S      PRIZE       MEDAL. 

a,    awarded  for  ^r.<ial.xoail*ae«.    tiiust.-aiad  rata. 
letpMor  MO  arUclea  for  UaatlaeuUl  iraTallIng   jmI 


y,{^Tg*g.**.''.''J*!i! ** ""■■I  »»l^ WrBk a 


•«  MM  *«nalln.  aad  k*M  t|jMw7 
-■zn-.,....  ,■"":■«■  •■  «*•  ipupin  la  saUr  m  Ida  a 

*TJ*«"**  tf»  iiikiwul  alH  anaMB  Ma  ariilM 

Ik*  mSTSm  tna  ai»  mSTMmSS&SaS. 

.(•kaiH.«ir  ntcssss 


1    H  I 

••tebca^  ^ 

Mac'hiar.,  ail  1  r.i,«  M.  iiai  Kl.r  UI'll-,|{A'i'iJjiH  UiUd 
with  walar  laaka  aad  Bltara,  aad  a  I  awdani  lia*M*a. 
awat..  oaa  be  <>M.iw.|  Mdy  at  tk*  Sate  umm,  Waukaai 
Uk.  i<>  <  iw  Araad,  Uiadoalbaiwr  *( 

■at*;.:  <t*dpn» data  In*. 

To  -lUW'EariMDnEXIVKTKIw! 

MILNJ-IW    STBOaVG    lioi.Dr ,\<;t 
AND   FIBt%Kk«iaTINa    BAVK^ 
•  ntOBO  nOUM*  AKt>  UuoBd,  wlU  a 

t«MaT«MMa.-Ti .  >u.tif,M  aadf^aalit, ,„„ 

MjiBMfM  ..'  ■•'"»••'•  and  Ik.  aadarw 

JJfgw^W.  ,  aaak  aa*  kaika  an  aM 


u.i  ■T'Bw,  wwwiatur, 

,  _„...„,  nnj.  ttioL  4Ta  Mm**— ■- 

•[»*JM»».  kMrika  Wk W  Kf^  CWalKl. S 
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[July  8,  1871. 


NEW     ZEALAND. 


THE 

DUNEDIN  AND  PORT  CHALMERS  RAILWAY 

COMPANY,    IJMITED. 

Issue   of  £100,000  5   per  Cent.    Mortgage   Debentures. 

Principal  redeemable  at  par  in  London  by  Annual  Drawings  of  not  less  than  24  per  cent.,  commencing 

on  the  15th  of  June,  1873. 


DIKECTORS. 
A.  J  Mandella,  Esq    MJ.  '  Emanuel   Boutchor,    Esq.,    Director    of    the    New    Zealand  Loan   and 

WiUiam  S.  Grahamo,  Esq.,  Director  of  the  Bank  of  New  Zealand.  j  Mercantile  Agency  Company. 

Robert  Porter.  Esq.,  Director  of  the  Bank  of  New  Zealand. 

BANKERS— Bank  of  Now  Zealand. 
SOLICITORS— Messrs  Paine  and  Layton,  Gresham  House,  E.G. 
BROKERS — Messrs  J.  and  A.  Scrimgeour,  No.  18  Old  Broad  street,  London. 


The  BANK  OF  NEW  ZEALAND  are  authorised  to  receive  subscriptions  for  the  above. 

The  price  of  issue  is  £80  per  £100  Bond. 

The  Debentures  will  be  in  amounts  of  £100  or  £500,  and  will  bear  interest  from  15th  July. 

The  Cotjpons  for  half-yearly  interest  will  be  payable  at  the  Bank  of  New  Zealand  on  the  30th  day  of  June  and  31st  day 
of  December  in  each  year. 

The  Annual  Drawings  will  take  place  on  the  15th  of  June  in  each  year. 

The  Company  reserve  the  right  to  increase  the  amount  to  be  drawn  at  any  of  the  annual  periods  by  giving  six  months' 
notice  by  advertisement  in  the  Times,  or  by  private  arrangement  with  the  holders. 

Applications,  in  the  form  annexed  to  the  prospectus,  will  be  received  at  50  Old  Broad  street,  London,  up  to  Wednesday. 
the  12th  July,  at  11  o'clock,  when,  in  the  event  of  more  than  the  fuU  amount  being  applied  for,  a  j'^o  rata  distribution  will  be 
made ;  otherwise  they  will  be  recorded  in  the  order  in  which  they  are  received. 

Payment  will  be  required  as  follows,  viz. : — 10  per  cent,  on  application,  and  the  balance  on  the  31st  day  of  July,  when 
the  Debentures  will  be  delivered. 


I 


Dnnedin  is  the  capital  of  the  prosperous  gold-producing  province  of 
Ot«K°,  possessing  the  largest  trade  and  most  numerous  population  of  all  the 
provinces  of  New  ZeaUmd.  Port  Chalmers,  as  per  map  annexed  to  the 
prospecto*,  is  separated  from  the  capital  by  a  shallow  harbour,  eight  miles 
in  length,  and  the  vexatious  delays  which  were  experienced  by  the  mercan- 
tile oommnnity  of  Dnnedin  in  gaining  possession  of  theirgoods  atterarrival 
(all  impnrU  having  to  be  transhippMl  at  the  port  into  lighters  at  consi- 
derable cost  and  risk  of  damage),  at  last  led  to  public  pressure  being 
exercised  on  the  Government  to  offer  inducements  to  capitalists  in  the 
shape  of  a  guarantee,  to  press  on  a  work,  which,  independent  of  any 
saeb  assistance,  would  be  a  very  prosperous  undertaking. 

By  a  contract  dated  the  25th  of  January,  l.-^'O,  between  the  superin- 
tendent of  the  province  of  Otago,  New  Zealand,  and  certain  con- 
tractors for  the  making  and  maintaining  a  railway  from  Dunedin,  the 
canital  of  the  province,  to  Port  Chalmers,  a  distance  of  8  miles,  in  the 
said  province,  nnd  wharves  and  other  works  in  connection  therewith, 
the  Provincial  Government  of  Otago  guarantee  the  payment  to  tlio  con- 
iractora  for  the  term  of  fifteen  years  of  H  per  cent,  per  annum  ou  the 
capital,  not  exceedmg  70,(KN)/,  which  should  be  expended  in  the  making 
of  the  said  railway  and  works ;  and  for  the  purpose  of  assuring  said 
guarantee  the  superintendent  leased  to  the  contractors  for  a  term  of 
dxteeo  years,  from  the  Ist  day  of  January.  Id'l,  the  tolls,  duos,  and 
whorfagec  of  the  several  jetties  at  Dunedin  and  Port  Chalmers  at  a 
nominal  rent. 

The  jetty  dnrs,  included  in  the  said  lease,  amounted  to  £4,1G4  18s  6d 
in  the  year  18(!9-70,  as  per  eertifloate  of  the  provincial  treasurer;  and 
tha  Oovemment  of  Otago  undertake  that  the  jetty  due*  shall  be  raised 
trim  time  to  time,  as  may  be  required  to  make  up  the  sum  of  £5,*>00 
per  umnm,  being  the  guaranteed  intetest  of  8  per  cent,  on  the  X70,()00. 

Of  the  said  eight  mile*  of  railway  about  five  miles  of  earth-works  and 
▼iadneU  have  been  already  oonitmeted  at  an  estimated  outlay  of 
£18,000 ;  and  this  Composy  (the  oopitol  of  which  is  £120,OUO  di- 
vided into  12,(KI0  shores  of  jClO  each)  has  acquired  from  the 
eontraotors  their  right*  and  intereate  under  the  said  contract  and 
leooa,  together  ^ith  such  portion  of  the  undertaking  as  is  already 
eoBatroetad,  in  consideration  of  a  ram  not  exceeding  X25,000  as  may 
be  proved  to  bare  been  expended  on  the  oonstmetion  of  the  works, 
ana  oa  dlotment  to  the  ooDtraetors  of  11,975  fully  paid-up  shares,  but 
mea  tbe  tennv  of  the  eontiaetor*  entering  into  a  contract  with  the 
OvmfuBj  (or  tbe  due  oompiation  of  the  whole  of  the  said  railway  and 
other  works  by  the  14th  day  of  March,  1872,  for  the  sum  of  X70,0(M) 
(iaalaaiv*  of  tbe  said  sum  not  exceeding  X25,000X  and  al.«e  depositing 
with  the  Mew  /loalaii*  Lgaa  sad  Menantile  Agency  Company,  Limitec^ 


as  trustees,  pending  the  completion  of  the  said  undertaking,  11,775 
paid-up  shares,  and  a  sum  of  .£12,000  cash,  .is  collatoral  security  duriiii: 
that  period,  for  the  due  payment  of  the  interest  on  the  debentures  now 
offered. 

The  property  therefore  forming  security  for  the  due  payment  of  these 
debentures,  and  now  vested  in  the  trustees  under  a  deed  of  trust  whicli 
liaa  been  executed  for  that  purpose,  is  as  follows: — 

(1)  The  whole  of   tbe   property  purchased  from    the   contractors 

and  the  portion  of  the  undertaking  already  constructed, 
together  with  the  above-mentioned  guaranteed  interest  ol 
X5,G00  per  annum,  which  is  of  itself  more  than  sufKcent  to 
meet  the  interest  on  the  mortgage  debentures,  and  is  now 
being  collected,  and  applicable  for  payment  of  interest  on 
the  amount  of  capital  actually  expfcndcd. 

(2)  The  sum  of   £!2,()00  cash  and  11,775  fully  paid-tip  shares  in 

the  Company  held   as   collateral   security,  according  to  the 
above-mentioned  arrangement,  until  the    duo  completion  of 
the  uudortaking  l>y  tbe  contractors,  according  to  their  con- 
tract with  tlie  Company. 
The   import  and  export  tonnage  of   the  port  for  the  year  18(!)*-(il' 
amounted  to  123,434  tons,  and  for  the  portion  of  the  following  your,  u|> 
to  which  returns  could  be  ascertained,  the  imports  and  exports  were  ai 
the  rate  of  15  per  cent,  increase,  as  indicated  by  the  letter  of  tlie  Super- 
intendent of  October  2,  18(!9,  and  the  Provincial  Treasurer's   letter  ol 
28rd  December,  1870,  relative  to  the  amount  of  jetty  dues  received  for 
that  period. 

The  passenger  traffic  on  a  somewhat  similar  lino  between  the  town  of 
Christohuroh  and  Port  Lyttelton,  accommodating  a  smaller  population. 
produces  an  annual  income  of  about  £10,CKX). 

Upon  these  facts  the  following  estimates  may  be  baaed : — 

tOItH. 

Genaral  merctiSDillM,  Inwnrds 77.90.1 

—  outwards  «,;l'i5 

Wool  and  flax,  oulwarda    11.787 


I 


l*usong«rs . 


i)e,ois  (3>  ««  ^  njem 
io.nnn 


Loss  working  «xp«ns««  nnt  naintouanc^,  GO  % 


!S,«01 


LssTing  net  proocwhi  of 1.5,S(>3 

to  pay  annual  charge  of  £7,500  for  interest  and  sinking  fund  on  the 
£100,000  Mortgage  Debentures. 

The  several  documents  above  referred  to  may  be  seen  at  the  Bank  of 
New  Zealand,  50  Old  Broad  street. 
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LOUTH  AND  LINCOLN  RAILWAY  COMPANY. 

Incor/joraU  d  by  Act  of  Parlinmenl. 
j  To  b*  m<a*M  by  the  GRE.\T  NORTHERN'  R.VILWAY  COMPANY  at  50  per  cent,  of  tho  groM  receiptii,  uoording  to  am  Agreement 

nuified  by  and  inoorponted  in  the  Art  of  PM-li«menl. 

SOBIP      ISST7E. 

Slutra  CapiUl.  £850,000,  in  Shares  of  £10  each.     Borrowing  Limit.  £83,000. 


Tho  Company  invite  k  "  •'ct  of  20,000  shares  of  £10  each,  5,000  Bhares  being  reserved  and  agreed  to  be 

taken  up  in  payment  of  land  -<'S,8nd  otherwise. 

The  price  of  iaaoe  ia  par,  less  two  yciirs  interest  at  6  per  cent,  per  annum,  being  £8  16e  per  share,  or  £88  for  each  £100 
!  capital,  payable  bj  imtebneHte  as  tcJlowa,  viz  : — 
j  jCI    0    0  in  raepeet  of  a»eh  shar«,  payable  on  Application. 

X3    0     0  —  —  —  Allotment. 

{  X8    0     0  —  —  _  Ist  October,  1871. 

j  XI     8     0  —  —  —  Ut  Januarr.  1S72. 

£1     8    0  —  —  —  Ut  May,  Isri'. 


'••r  annum  will  be  allowed. 

.  in  respect  of  each  subscription,  and  every  certificate  so 


48  16    0 

DieewiMt oa  wwpayaat  ol  eaUa  at  the  rate  of  '>  >"  '- 

A  wrip  c*ftiwBiw>  or  eertifieatea  will  be  issued  ) 
iMaed  will  b» tnaafwable  either  br  Jeliren-  ni-  l.v  sm  :t. 

ne  poMwaioB  of  .t  as  aft  -  the  holder  thereof  for  the  time  being  to 

eooqklete  toe  pawiw  ntl  i:  .  "  respect  n  i  :    ,ae  has  Ix'en  issued,  and  on  such  completion 

and  the  muraoK  ot  the  certiiicate  to  the  (jvmpauy,  will  entitle  the  holder  to  be  duly  roistered  as  a  shareholder,  and  to 
KoeiTe  ahai*  eertifiei^M  aocordia^y. 

Ka».pay]iMCt  ot  tnatalmenta  will  render  all  previous  payments  li.-ible  tj  forfeiture. 

Copiea  of  tke  Ooa^May's  Act,  and  of  the  agreement  made  with  the  Great  Korthem  Railway  Company,  may  be  aeoi  at 
the  Ottees  of  the  Ooinpaay,  where  pnwpectasee  may  be  obtained,  as  well  as  fn>m  the  Couivimy's  Brokers. 

AwdiratioM.  accompanied  by  toe  payment  r«<{uired  to  be  made  on  application,  ^l^'ill  be  received  on  the  annexed  form, 
iaiy  fBM  «p  aad  dehfoed  to  the  Bankers  of  the  Company. 


niKECTORS 
_         _  „  Wtnfi  Wmmt*,  Ei<i,  Ualntw  Hall,  Ltecolodilra,  Chairman. 

■■iiy  ClMilla.  b«.  ILT,  RIaakwr  BaB.  UMBtaahln.  I  WnUaa  Thonaa  Ktn*.  Eta..  Louth. 

»«r  <--^  M— w.  Kart,  BMter  Paik.  Bm*a.  J  Edmand  Tnraer,  Ea<|_  M.P,  Pantoa  Hall.  Wracby,  LiucelatWM. 

EKOIITEERS. 
Thoaua  Mirw.  Eao.  | 

aouciTor  -  -^    -     -     --    - 


^nw^aadSv    ,  

EHb«k  aad  Ca,  airf  Ik*  HUlaad  Baakiiw  c  «r«iT,  Liacolo. 
■daajr  Baakiag  C^aiiaaj,  LMtk  aad  Mwkn  Smu. 
_  ^       _  _.  B10KEB8 

Ba'tart  R.  ClqM.  Kaa.  1  •hacMr'a  aowl,  Tbrofwirtaa  atnat.  lymdnn 
4«  >la»" 


_    _  ^  _  J.  H.  ToloM,  E«l. 

«— T.  Ovwtkar,  Ba^,,  liaaehaatar,  aad  1  Oraat  Oaorg*  itnM,  Weaualaalar. 
BA^iKEBl^. 

Tb<  ManokaMar  aod  Unrpoo'  Dlitrict  Bank,  ManehaaUr  and  Unrpool. 

ClydaxlaU  Bankluf  Canpaay,  Hae  l«nd. 


J.  II. 


omcu— a 


KKi  nfrrAHr-rharlea  W.lk.r.  E«u 
OSBAT      OSOBOa      UTIt^'T 


Mnart  Wataoa  an'1  Pmlth,  OUufaw. 
Uaatra  O,  aatJ  i .  Irrltv  LlrarpooL 


TIm  Loath  and  liaaela  BaQway,  aboot  24  miles  io  length,  eommencea 
oo  th*  OiMt  Xortfaera  Railway,  near  Uaooln,  passing  through  the  rich 
agriealtatal  aad  Biiaeral  diatnet  of  Oeatral  Lineobshire,  and  terminates 
at  LoalK  OB  tb*  Baal  Ldiwotnahire  line,  wbenon  the  traffie  will  )>«  dulr 
aad  aOeiMtly  eooTeyed  by  th«  Oraat  Novthem  Company,  according  to 
lb«r  agwy*.  •««  Um  Km!  LiaMiaahin  Railway  to  Oreat  Urimshy, 
Iba*  iMHiag  flk»  maat  tffiM  wnniniMihUhiii  betwaan  that  flonrialiiog 


•MpMt  Md  tha  Xidkad  aoaatUs. 

Tbe  loalb  aad  Idneolo  Railway  will  also  Mcnre  to  Eaat  Lineohuhiro, 
•ad  to  Iba  district  through  which  the  Hoe  nma,  dirvol  ■'-"""-  '-  the 
Kerth  of  Eagbad,  ia  eoeoaelioo  with  all  traiaa  nmoing  >  V,y 

Um  Uraat  Kortharn  Railway,  aa  w«U  aa  to  the  wnnnfa-t  i  icu 

alliaMihlta.  hj  tiM  MannVsilf,  SbafiM  aad  Uaeolnihii*  iUilway. 

B*  Ike  niiaHiasliea  tt  lUs  lin^  a  aaviag  la  dislMea  wtU  b*  aflsctad 
M  Utmlat  M  Bilaa  bMwaeo  Loath  and  Ltoeola  ov«r  lb*  mmmoI 
tirmtttm*  nmt»  wa  Boatoa.  Praia  Loath  sod  ita  asigiilMariwod  iarga 
IT'.".""  **  ■Pi«>I<«al  pndaot  art  smu  to  Um  lUdlaad  maaolaotaring 


wa  W 


to  Ih*  arfiaaty  pawtgw  tiaflk,  •  eoasUerabla  ioeoms 
darlT«4  li««  triaitMB  Ira^atatiat  ClaMhorpe»-tbe  principal 
if""  ■•  *•  Uasotoahiia  eoaai,  diataat  oaly  fear  mile*  by 
in*  Of«a  Otiwby. 


ChMhwyaa  Is  npw<M  astlia  Xartstoof  the  Midlaad  dlatrial,  and 
^*!«*Vy?**"""**  •»»»»*o»  mdaa  nu  daily.  By  the  Uotli 
•ad  l.taiita  BaOwaf  a  Mri^g  •(  awrly  ibraa  bo«n  wilt  be  affaoted  ia 


Tte 


wiU  giTe  tba  bMt  idaa  of  lbs 


Tbeeealaf  Iha  Baa,  takea  a*  Ik* 
4111*00  par  adK  Iba  a««^>  d 
Tha  iniMiiilil  vaiMof  (be 
»>■•■«  bf  Iba  IMM  aiawi 
OwbfMn^  lMib«C«.  sad 
wwUMrellb*  •atiMtaa  b«b  e( 
■M»7iba  HMk  aMMdhv  to  Iba 
VahiB  fbgliiir.  whmty  It  wfl 
4  Inaataaa  of  MtMlaat  «Hlto  i 
ytUtfita*mtfm  •aaafa  mtU, 
-4ab  itd»  aUbialiM  far  a  « 
•«MV  MM  a(  etaMj 
tabadseflba 


abwa  aapllal,  wiU  be  only 
rtf  Iwaya  baia*  «34.0UO  per  mile. 

■ad  Llaeala  Railway  ia  moeb 

•blab  H  «iU  ••MBaad  from  tbe 

▼allay  Coal-aalde.  alee  tfom  tbe 

~~     wUah  ara  ahaaled  Ml  both 

ipart  of  Mr  Itoaaby, 

—  •altaaMaa  tiie  qaaa- 

la  *•  ailglHnib    i  tt  kfitj,  to 

wbtah,  taii«  ealy  two  aqoan 

' cftbn»MaM,gt«eaiothia 


tjoaofioo 


Mr 

From  I 

OT      : 

Flam  t 

oil 

From  ; 


•-"  'h«  groea  teTonue  as  follows,  vit : — 

^M>  tuna,  at  tthi  of  a  pannjr  par  t->n  par  mlla  £ 

- -....  18,7» 

>',  V'OjilfK)  tona,  at  ithv  of  a  panny  par  ton  par 
S.IU 

...  i.-  .j< ira«c aajooo 

t73M 


Dcdu'ibf  SO  par  cent,  payable  to  tHa  Oraat  Mortham  Railwiy,  for  worklof, 
aaprr  euMrMt.„ _.,_„_.„.,.,_„...._ _.„„ „._.. 

Na4  rraniaa _„ __ _„ — .......    KS8S 

Ixai  S  par  cant.  Ialaf*at  oa  £40,000  ilabastura  capHal....._,„...._.......„„ 4,100 

Thara  woald  raoMtai  „ __.._.„„ -.„ tMHt 

K<|aiT<laat  Io  aboat  10  ytt  oaat.  dl>l  and  oa  Ike  wboia  abara  oi^tal 

There  are  DO  preference  abaree  to  abaorb  say  part  of  tbs  proSta. 

Tbe  oetioiaM  of  receipts  for  the  oarria(te  of  ireostoDe  ia  small ;  bnt 
tbe  kicceee  of  tbe  smelting  fmnaces  in  North  Lincolnahire  render*  it 
almoet  aertain  that  fnma<-e<  Kill  bo  ersctod  alao  in  tho  iron  diatricts 
trarened  \<y i:aae  the  trafflo  wiU  be  »ery  macb  inereaaed. 

The  abo<  .i>;  ia  er|nal  to  only  X4*>  per  mile  per  week, 

wbiM  the  rt.  ..-,,,.„  ■„  {,„■  ..laat  Northern  Itailway  ayatem,  uf  which  tbe 
Loath  aad  LinooLn  will  form  an  important  aection,  amount  to  £Ha  per 
mile  per  week. 

A  contract  has  been  entered  into  with   Mr  Frederirk  .if 

Maorhee^r,  for  tiie  eoostnictinn  ot   the  wbule  line,  inelu..  :t», 

•idiDga,  tolegiapbs,  and  all  aoeaaaorlaa,  witbia  tbe  authon»!J  capital 
and  borrowiag  powers  of  tbe  Compaay. 


1.0UTH 


baTiiig  paiii  10  iiiv  rrviii  ui  loc  (^ompnuy  tue  aum  »i  £  Oft  this 

■apUaatioB,  I  ifMa  with  tb*  CoMpoay  Io  sabaeribe  la  Mtpt*  «f  tb* 
abov*  Bonbtr  ot  aharaa,  or  in  rsapeet  of  aay  lass  aoaibor  wblab  Ibe 
Coapaoy  aiay  satbonsa,  aod  to  msM  tbe  payoMBM  laqnUito  to  b*  gaad% 
aaeantlii([  to  tbe  aaaased  proapeetaa,  for  cnoiptollBg  aiy  aabaoripliaB  as 
may  be  aalb«rl*ML  NaoM  ia  fall  m .....mm. 

lAQttl^MM      a  t*>  t  >(ee*aa»«*e*eB*«aaaee 

Profesaion  or  Trade  


\V    COMPANY. 
r  £10  BACH. 


I  iiaairn  lu  i>av  iba  aiBaoBt  of  my  aoliaeripttoa  ia  Intl,  ander  disaoaiit. 
NaoM  ta  UM  .... 


Date.. 


'  ••••••••«•#• ease ••••••••••••••• 

* 

t'refeaaioD  or  Tiad* 


LOUTH      AND      LINCOTN      RAILWAY      COMPANY. 


,_    .     "•XMbbmbygtrca.lballbaLUIT  e(  Ai'i 
>»«^  far  LMdea  sad  OeMry. 

OSssiV  >  Onat  0>ar|>  Uml.  Wi 


for  Iba  UUEU  of  tbia  Company  wiU  CLOMC  eo  KATCKIiAT.  the  1Mb 
CUAltLKti  WAUUB,  Htf\uy 

Jaiy  7,  tan. 
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TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    6    AND    10    TO    20    PER    CENT. 

SlIAUrS  INVESTMENT    CIRCULAR. 

(THE  JULY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
S«f.InTe,tmenU  in  English  and  Foreifm  Railways,  Dobonture  Stocks  Banka  Insurance,  Gas 
Dock,  Telegraphs,  Mines  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &o.,  with 
Market  Prices,  Diridends,  &c.,  ic.  

CAPITALISTS,   SHAREHOLDERS,   TRUSTEES,   INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 
MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKEUS,  33  Poultry,  London,  E.C. 

fUtabliahed  1»52.        Bankers -London  and  Westminster,  Lothbury,  h.L. 

Just  published,  royal  32mo.  price  6s  (post  free), 
Btranglv  bound. 

THE   APPRAISER,   AUCTIONEER, 

1  IIROKEW.  HOUSE  AND  EST.\TE  AGENT, 
AND  VALUER'S  POCKET  ASSISTANT,  for  the 
TaluAtlon  f'T  purchase,  sale,  or  renew  il  of  lease?,  an- 
nuities, and  reversiens,  and  of  property  generally ;  witli 
pricES  for  inventories,  &c. 

By  JOHN  WHEELER.  Vainer.  4c. 
Third  Edition,  enlarged,  by  C.  NORRIS. 
"  A  nest  and  concise  book  of  reference,  containing 
an  admirable  and  clearly-arranged  list  of  prices  for  in- 
ventories, anil  a  very  practical  guide  to  determine  the 
value  of  furniture,  &c."— Staxuard,  June  27,  1871. 
London :  Locliwood  and  Co.,  Stationers'  Hall  court,  E.C. 


Jnat  paUlth«d,  price  U;  per  post  tor  13  penny  sUcups. 

THE       MATCH       TAX: 

I  A  ProWem  in  Finance. 

By  W.  STANLEY  JEVONS.  M.A„ 

Tnt—toT  of  PoUlicil  Etonomy  In  Owen  s  College, 

ManchesMr. 

London:  Edward  Stanford,  6  and  7  Cliaring  cross,  S.W 


THE       EDINBURGH       REVIEW, 

1     NO.  CCLXXUI,   JULY,  will  be  pablishcd  on 
BATE 8D AY  NEXT. 

COHTIKTS. 

L  The  Millurv  Policy  of  Russia. 
II.  O'Ranagan's  Lives  of  the  Irish  Chancellors. 

III.  Swinburne's  Poems. 

IV.  Burton's  History  of  Scotland. 
V.  The  Vatican  C.ancil. 

■VI.  Suppressed  and  Cen«ured  Books. 
VIL  Warwin's  Descent  of  Mao. 
VIII.  Scandinavian  Politicl. 
XL  Commanat  France. 

Letter  from  Earl  Grey. 
Londen:  Longmans  and  Co.     Edinburgh  :  A  and  C. 
Black.  __^ 


THE    INDEX    TO    THE    ESTATE 

1  EXCHANGE  REGISTERS  is  Published  Weekly, 
and  contains  particulars  of  RESIDPNTIAL  ESTATES, 
LANDED  and  other  INVE.ST.MEXTS.  TOWN  and 
COLTJTKY  HOUSES,  SPORTING  QUARTERS,  !tc., 
to  b«  LET  or  SOLD.— Apply  to  the  Secretary,  encloamg 
a  postage  stamp.— Estau  Exchange,  Tokenhouse  yard, 
E.C.  


INVESTORS  IN  SEARCH  OF  GOOD 

1  sound  Properties,  paying  in  to  20  per  cent,  per 
annum,  should  send  for.  Sixth  Edition,  BRITAIN'S 
METAL  MINES,  price  Is,  or  free  per  post  Is  Id,  a 
complete  Guide  to  their  Lawa,  Usages,  Localllics,  Sta- 
tistics, and  Share  Market. 

By  JOHN  B.  PIKE, 
Crown  chambers.  Threadnee-IIe  street,  London. 


INVESTMENTS.— CAPITALISTS 

A  desiring  to  make  safe  and  prontaldu  Investments 
should  apply  for  the  INVESTMENT  CIRCULAR, 
pahllshed  monthly,  which  contains  valuable  Informa- 
tion regaroieg  every  kind  of  slocks  and  shares, 
together  with  selections  of  the  best  •i-curilics,  return- 
ing from  6  to  20  per  cent.  Post  free  on  application.— 
Bartlcit  and  Chapman,  Slock  and  Share  Dealers,  36 
Comhill,  EC, 


pRACROFTS    BANK    DIVIDEND 

\J  CHART,  1870-71— Showing  the  Half-yearly  Rates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Jolnt-StiM:k  Ilanka-Unl'ed  Kingdom  and  Colonial; 
with  Nominal  and  Pald-np  Capital.  Number  and 
Amount  P«td  of  Shares,  Date  of  Payment  of  Dividends, 
Ke«er<e  Fund,  Liabll  ties.  Market  Price  of  Shares, 
Jannarv,  1R71,  and  Yield  pfr  Cent,  on  Purchase  Price. 
i^ca  ta  td ;  or,  mounua  on  roller,  10a  6d. 

Now  ready, 

fRACROFT'S  CONSOL-DIAGRAM, 

\J  BhowlniT  the  lllfchefct  an<l  Lowmt  PrfcQt  nf  Throu 
p^r  f'rnt.  ConsoU  ench  y-nr  from  i  tie  Frmirh  Uev  lutlon 
of  17MB  to  the  Fr»nc»»-Orripan  War  of  18'0,  with  the 
rrowth  and  d«cllna  of  the  National  FtinOc'l  I'ohtof 
OrwtBriUiH;  the  Yearly  Avi-rayo  of  the  Bank  K-ire 
t4  Dtwoaott  KBdTabniatvd  HtKt(*m<<nt  of  •  piiiiclpal 
BtmU  AAwUttf  tbe  iTictsof  8 nek*. 

Prte«1to;  or,  mounted  on  loicr.  3b  6d. 

Will  ibortly  ba  roady,  the  Sucond  Kdition  oi 

PRACROFT'S   INVESTORS' 

\J  RF.CORI>  of  PURCHAHEB  and  SALFA  with 
CAIX;l,'LATIc>N8  Adapted  to  every  Inveitment.  An 
additional  portion  especially  adapted  for  the  Legsl 
Profraalon.  containing  Forms  of  Entry  for  Freeh^iM 
and  Capyho'd  Pioperly;  I.,«asrhold,  Let  and  Held; 
Mortgagea  Held  and  Elfn-tw):  Ii'suranres;  Hills  and 
PrtMnlasory  Notes;  MoiMys  Advanced  or  Hor<owed. 

**  Tba  object  of  this  Memorandum  Hook  Is  to  enable 
•Ttry  Inveatof  to  keep  a  systemat'c  Record.  prtMluclble 
la  a  Court  af  Law,  of  every  liiv.Htincnt  transaction 
•oterad  Into.  No  such  record  was  In  exlitunoe  prevlaus 
to  Um  Drat  adltlon." 

London:  Efflnghsm  Wilson,  Publlshar,  Boyal 

Exchange. 

Bernard  Cracroft,  4  Aoatlnfrlara. 


\\ 


TO  INVESTORS. 

Kow  ready, 

[  AVINGTON  AND  PENNINGTON'S 

MJ  MONTHLk  RECOHl)  of  INVKHT.MENTS,  con- 
taining an  .xh*asti«e  review  of  the  hrltlth  and  Foreign 
Otaek  and  Ska;*  and  Money  Mark•t^  Ac,  with  an 
aasnantlM^  §■(*  laveatmenu  payuig  from  10  to  30 

«  easH     Pilaa  M  par  aoiiir,  or  &s  annually. 

*J**»|2JJ»  agl  A.  ranalngtos^  44  Thraadnaedla 


NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLOGIST : 

1     A  Pictorial  Monthly  Magazine  of  Flowers,   Fruits 
and  General  Horticulture. 

Conducted  by  Robert   Hogg,   LL.D.,  F.L.S.,   Thomas 
Moore.  FX.S.,  and  William  Paul,  F.R.H.S.,  supported 
by  a  stafT  of  able  contributors. 
Beautiful  Coloured  Plates  of  New  Flowers  and  Fruits. 
By  Walter  Fitch,  Jamea  Andrews,  and  other 
Loading  Artists. 
The  Annual  Volumes  are  complete  in  tbemselres. 
Commuaications  for  the  Editor,   Books  for  notice, 
new  plants  or  flowers  for  description  or  criticism,  itt\, 
should  be  addressed  to  Mr  Thomas   Moore,    BotAiiic 
Garden,  Chelsea,  Loudon,  S.W 

Publisiilng  Office— 171  Fleet  street,  London,  E.C. 


riNE  FLAVOURED  STRONG  BEEF 

1      TEA  at  about  2id  a  pint.    Ask  for  LIEBIG  COM- 
PANY'S   EXTRACT   OF    MEAT,    requirins;    Barm 
Llebin  the  Inventor's  Signature  on  every  jar.  being  the 
only  guardnt<>o  o'  genuineness. 
Excellent  economical  stock  for  eonos.  aaucc^,  &c. 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  suatatna  life.  It  is  a  decided  tonic  nrni  alterative 
drought,  dnd  from  its  special  action  on  food  during  tlie 
process  of  digestion  nnd  asitimiUtion  is  peculiarly 
suitable  for  invalids.  Price  48  per  dozen  hulf-pinti. 
Laborator>*,  3S  Long  Acre,  and  all  i>ruggists. 


IMPORTANT       INFORMATION.- 

J.  Previous  to  the  removal  of  our  Comhill  Plate  and 
Cutlery  Warehouse  to  those  new  premises  now 
building 

OPPOSITE  THE  MANSION  HOUSE, 
we  are  S'?lling  on  the  premises,  71  and  72  Comhill, 
Londi'H,  the  whole  of  our  valnab  e  Blocks  of  Silver, 
Electro-Sl  ver,  Dressing  HatLrrt,  and  Fine  Cutlery,  at 
a  dis'ount  of  from  2o  per  cent,  to  40  per  cent,  ofi 
our  catalogue  pric(H. 

MAPPIN  AND  WEBB, 
99    Norfolk    street,    Sheffield. 

MR  LEWIS  AND  SON.  113 
Straml.— Tho  Royal  Lcwlsham  systems  of 
Writing.  Arithmetic,  Boukkeeping,  and  Shorthund.as 
Taught  for  upwards  ol  iO  years  by  Mr  Lewis,  tlie  r^al 
Irventor  and  tiisl  teacher  of  these  world-renowned  and 
only  infallible  systems,  ensure  perfection  after  a  few 
usy  and  interesting  lessons.  Persons  unable  to  tdke 
the  IcMuus  may  obtain  the  inventor's  works  for  eelf- 
Inatructiun  at  his  only  Institution     IS  Strand. 


EDUCATION.— "ONE    YEAR'S 

Ij  Good  Schooliofr"  at  the  English  and  Continental 
College,  Harrow  (c1o<a  to  tbe  stutlon).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
their  boys,  bifore  they  put  them  inte  any  businoK.s  a 
year's  Hnmh'.ng  instruction  in  a  highly  recommendt^d 
boarUing  school,  of  UmtttKi  number,  near  town,  to  be 
pertectod  (even  if  backward)  in  pcnmAnshlp,  commer- 
cial and  |K>lilecorio^pon(lencr,  aritlimetlcl>ookkeoptng 
(ormathvtniitd'S  anddrAwitigi,  Krctich  cjnvcrsattonaliy. 
and  gentlemanly  manuiTs,  are  invited  to  addroas  the 
Principal,  who  is  assisted  by  clliciout  and  bard-working 
nsastera.  Younger  bojs.  tu  l>e  prt-parcd  for  putjllc 
•cboola,  the  prufeastons,  and  competitive  exuminattona, 
•ra  rtoeired  li.r  a  longvr  period.  Dry  playground, 
whh  a  ifyranaotum  and  a  splendid  cricket  itcid.  clo^e  to 
the  house,  which  latter  is  replete  in  alUts  appointments. 
Hlffbett  reference*  as  to  liberal  boird,  kind  treatment, 
excellent  health,  and  6rtt-class  progress  of  tho  pupils. 
lilighl  first-class  niiUtcrs  are  engaged  to  secure  the  suc- 
cess of  thirty  pupil«.  Terms— oO  gn'Mcai  under  12, 
ti  guineas  under  II,  and  <lu  guineas  per  annum  under 
li  years  of  aeo.  los  for  laimdress.  It's  for  books  and 
stationery,  and  for  tuition  of  dniciug,  drilling,  ringing 
and  brass  band  instruments.  h>»  per  quarter  are  th 
only  extra*.  KtUbluhad  ltt67.  Addrcs*  Dr  VELLKKE 
Harrow 


I  ONDON  AND  ST  KATHARINE'S 

IJ  DOCKS    COMPANY. 

The  Directors  are  prepared  to  issue,  under  the  pro- 
visions nf  the  Company's  Act.  a  limited  amount  o 
FO'K-AND-A-HALF  PER  CENT.  PUEFKRENTIAL 
STOCK,  to  be  apjilied  to  iheredtK-tionof  the  Di'benture 
debt.  The  net  income  of  the  Company,  aHer  payment  of 
all  workinif  ex-ensea,  cxceeils  jC325,0<>0  pfr  annum, 
being  neany  thrice  the  aoiount  of  the  Debenture 
interest.  There  is  also  an  accumulating  reserve  fund, 
which  now  exceeds  £165.(X)0.— Application  to  be  made 
at  the  Dock  House,  109  Leadcnhall  street. 

Dock  House,  16th  May,  1871. 


THE    AUSTRALIAN    MORTGAGE 

1      lAND  AND  FINANCE  COMPANY  (Limited). 

NOTICl-;.— The  Half-Yenrly  Interest  on  the  Deben- 
turet  of  this  Company  will  be  PAID  on  and  after  the 
lotliinst,  on  prf-sentatiou  of  the  Coupons  at  the  Imperial 
IJanlc,  LothOury. 

PEYTON  WM.  CLEMENT,  Secretarv. 

IJ-t  L.'adenhftll  street,  Brrt  July.  1871. ^^ 

rCYPTIAN   7   PER  CENT.  LOAN 

J-i  OF  1863. 

Notice  is  hereby  given,  that  tho  Half-Yearlv 
COUPONS,  due  15th  July,  and  the  BONDS  DRAWN 
for  redemption  at  PAR,  may  be  presented  for  payment 
on  and  after  that  day  (between  the  hours  of  11  and  3) 
St  the  Imperial  Ottoman  Bank  (Londsn  Agency),  \ 
Bank  buildings.  E.C.  They  must  be  entered  on  forms, 
which  can  be  had  on  application. and  be  left  three  clear 
days  for  examination  bef^-re  pavm«nt. 
WILLTAM  W    LANDER.  Socretarv. 

HOLLAND  :  STAATSEISENBAHN 
BETRIEB3  GESELL9CKAFT  (Company  for 
Working  the  Dutch  State  Railway).— The  Dire'ctor- 
Oencral  begs  to  announce  that  thu  THIRD  COUI'ON 
of  the  BONDS  of  the  5  per  Cent.  Preference  Loan,  of 
n.66r,(X)0  fl  nominal,  will  be  PAID  on  and  after  1st  July, 
1871,  as  under: — 
In  Amsterdam,  at  Messrs  Lippmann,  Rosenthal,  and 

Co.'s,  and  Messrs  Wertheim  and  Gompertz. 
In  Frankfort-on-the-Maine,  at  the  Branch  of  the  Bank 

liir  Handel  and  Industrie. 
In  Brussels,  at  M.  Jacques  Errera  Oppsnhelm's. 
In  Berlin,  at  M^s^rs  Cohn  Biirg'rs  and  Co.'s. 
In  London,  st  Messrs  G.  and  A.  Worms. 

VTEW       RIVER       COMPANY'S 

il     PERPETUAL  DEBENTURE  STOCK. 

The  Directors  of  this  Conmanv  (under  the  provisions 
of  ttieir  Act  of  1857)  are  ISSUING  the  above  ST^CK 
at  par,  for  the  purpose  of  extinguishing  their  Bond 
debt 

The  interest  upon  this  Stock,  at  the  6xed  rate  of  4 
per  cent,  is  payable  half-yearl>.  on  the  Istof  Februsry 
and  th-^  1st  of  Aug'ist.  in  priority  of  all  dividends  upon 
the  shares  of  th'  Compary, 

Any  amount  of  Stock  not  beine  f'O  fraction  of  a 
pon-'d  can  be  sub-cribed  for  and  tranRferrcd. 

Applicat'onsto  be  ma'le  to  Now  River  Office,  E.C. 
ALEX.  INGLIS.  Clerk  of  the  Companv. 


VfETHERLANDS      INDIAN 

ll  RAILWAY  COMPANY. 

ISSUE   OP    4.000,000f    FOUR-AND-A-HALF   PER 

CENT.  OBLIGATIONS  GUARANTEED  BY  THE 

HOME  (iOVERNMENT. 

Notice  is  hereby  given,  that  the  Ninth  Coupon,  due 
IStli  July  n.xt.  will  bo  PAID  on  and  after  that  day.  at 
the  opti  >n  of  holders,  either  in  London,  at  the  Office 
of  Messrs  Horstman  and  Co,  with  £1  189  Id.  or  in 
Amsterdam,  a  the  Otlico  of  tue  Kaa  Vcreouiging,  with 
22f  50c.  or  at  the  Hagu^,  at  the  Office  of  the  Company, 
with  22f  50c. 

The  Hague,  June  29.  1871. 


DEBENTURES  AT  5, 

U  PER   CENT. 


AND   6 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  othf-rs  falling  due,  viz.,  for  I  year  at  6  per 
cent.,  for  3  years  at  5i  par  cent.,  and  for  5year«  at  6  per 
cent,  per  annum,  aI*o  for  lou«er  periods  on  terms  to  bo 
ascertained  at  the  olUce  of  the  Ci>mpnnv 

R.  A   CAMERON,  Secret iry. 

Palmerston  buildings  Old  llroad  street.  K.C. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  must  dellc'ous  old  mellow 
spirit  Is  the  very 

CREAM  OF  IRISH  WHISKIES, 

In  quality  unrivalled,  perfectly  pure,  and  more  who!e- 

some  than  the  finest  Cognac  Brandy. 

Note  the  words — 

"  KINAHAN'S    LL    WHISKY," 

on  seal,  lalwl,  ami  cork. 

Wholesale  Dcp6t,  6a  Great  Tlichlield  street,  Oxford 

street  W^^ 

nUNVlLLES  OLD  IRISH  WHISKY, 

1/  BELFAST,  of  same  quality  as  that  supplied  to 
thclnternational  Exhibition  of  I8W.  Dublin  Exhibi- 
tion of  IWiS,  Paris  Exhibition  of  18'i7,  and  now  regu- 
larly to  tho  House  of  l^rds,  the  quality  of  which  is 
equal  to  the  finest  Frent-h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-ca^ks,  and 
case?. — tjuotations  on  application  to  Mcs-tra  Dunvillo 
and  Co.,  Royal  Iriah  Distilleries,  Belfast ;  or  at  their 
London  oUlces,  4  Beaufort  buildint:8.  Strand,  W.C. 


A      COMFORTABLE     NIGHT'S 

A  REFRESHING  sleep  is  insurpd  by  Dr  I-ocock's 
Wafers.— Mr  John  I'ear>on,  07  York  stroe',  Wolvef- 
linnipt  >n,  June  20,  1S71.  Wiltea:— "I  had  nj  sleep  for 
five  weeks  1 1)1 1  tried  Dr  LoctKk'i  wafer t,  and  I  have  had 
such  rcliof  to  tho  c  jugh  th<it  1  could  not  have  helieveJ,"— 
Asthma,  coniumption,  c^lds,  goat,  rtieumatiim.  and  all 
nervous  pains  arc  iniuntly  relieved  b.  Dr  Ixicock's 
wafen,  which  taste  pleAS.intly,  Of  nil  drugglits  at 
la  IH  per  box. 


RaoimaBo  at  the  Gesemai.  Post  Ornci  as  a  NnrsFAPSs  and  fob  TaAxsxiasiox  Abroad. 


WEEKLY  COMMERCIAL  TIMES, 

3Banfefrsl*  6a)fttf,  antJ  ^Railtoag  iBonttor: 

A   POLITICAL,   LITERARY,   AND  GENERAL  NEWSPAPER. 


VoL  XXIX. 


SATURDxVY,  JULY  15,  1871. 


No.  1,455. 
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ia  hen.  Ik  might  be  better  that  loanable  oapital  sboald  be 
more  fixed  in  value  ;  if  we  were  making  an  ideal  money 
market  we  might  contrive  it  to  ;  but  taking  the  commercial 
world  which  exists,  and  in  which  we  have  to  live,  it  is  the 
only  cure  for  an  overplus  of  any  article  that  its  price  should 
be  lowered,  and  that  those  wiio  want  it  should  have  the  only 
effectual  signal  to  come  here  and  use  it  or  take  it  away. 
Until  we  submit  to  the  cure  we  shall  have  the  disease.  2  per 
cent,  may  or  may  not  be  an  intrinsically  desirable  thing,  bat 
nntil  we  consent  to  it,  and  consent  to  it  for  some  time,  we 
shall  have  no  valid  or  firm  ground  for  a  higher  rate,  for  the 
mass  of  the  supply  of  loanable  capital  above  the  demand  will 
continue  undiminished. 


Rauwar  ic  M 


THE  RAILWAT  MO.NITOR. 

•  Li.i  Mt)  I  Railwaj  Trafflo  Ratonu  861 


_Ci}f  43olitifal  economist. 

0  ADVERTISERS.— To  $eeurt  iiuertion.  (vlvertiaemenU 
forth*  ECOSOMIST  muH  Uforwardtd  to  the  Ojjke  by 
i  o'clock  p.m.o»  FriJag$. 
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CAUTIONS  AS  TO  THE  MODE  IN  WHICH  COMPANIES 

ABE  NOW  BEING  8TABTED. 
EvERTTHixo  shows  that  we  are  returning  to  a  time  when 
new  schemes  will  be  constantly  placed  on  the  market. 
Already  the  state  of  our  advertising  columns  reminds  us  of 
1663  and  1861.  But  the  machinery  of  these  undertakings  is 
perhaps  necessarily  new.  So  many  people  have  been  ruined 
by  taking  sbaies  in  companies  with  limited  liability  that 
most  persons  are  now — rightly  or  wrongly — deterred  from 
doing  so  to  any  large  extent.  Except  under  peculiarly  favour- 
able  circumstances,  it  would  be  difficult  now  to  raise  any 
large  sum  in  that  once  usual  manner.  The  ability  of  specu- 
lators has  been  racked  to  find  a  subatitate,  and  they  have 
invented  at  least  two. 

The  first  is  that  the  company  shall  consist  of  fully  paid-up 
•hares  only.  And  at  first  sight  it  will  be  said,  what  can  be 
the  harm  or  danger  of  this  ?  If  people  choose  to  pay  down 
hard  money  to  go  into  industrial  undertakings,  that  is  the  beet 
test  that  such  undertakings  are  at  bottom  sound.  And  when 
money  ia  really  paid  on  such  shares,  so  it  is.  We  ask  for 
nothing  more.  But  a  most  dangerous  class  of  shares  is  coming 
up,  in  which  no  money  bat  realty  been  paid,  but  which  upon 
some  account  or  other  are  "  taken  as  fully-paid  "  in  the  books 
of  the  company.  And  as  to  these,  we  feel  much  difficulty. 
Suppose  that  a  concern  worth  only  10,000/  ha*  been 
valued  at  100,000/,  and  that  the  100,000/  has  been  Uken 
in  "  fully  paid-up  shares, "^-can  it  be  said  that  in  fact 
these  shares  have  been  paid-up  ?  The  sellers  are  the 
originators  of  the  company  ;  they  nominate  the  first  directors  ; 
tb<-y  tell  to  tbe  company  certain  property  at  their  own  price, 
and  take  that  price  in  the  company's  shares.  Can  these 
•bares  be  asid  to  be,  in  any  real  sense,  paid-up  I  If  the  com- 
pany came  to  be  wound-up,  and  tbe  case  were  groM  and  clear, 
we  do  not  douht  that  tbe  Court  of  Chancery  would  compel 
the  original  bolder*  to  pay  up  the  shares  in  real  money  if  they 
rould.  And  we  do  not  feel  sore  that  in  sobm  obom  tho  law  j 
might  not  go  farther,  and  say  that  purchaaera  from  those  J 
holders  must,  as  tbe  phrase  is,  "  st^nd  in  their  shoes,"  and 
take  only  thai  which  they  bad  to  sell.  At  any  rate,  we  would  , 
adviso  buyer*  of  nominally  paid-un  sharaa,  or  •dTaaoan  on 
tbem,  to  be  on  their  guard,  and  not  in  a  dabiooa  omm  aet 
wilbont  duo  caution  and  legal  inquiry. 

But  share*  "  paid-up  "  from  tbe  banning  are  a  heavy  itook 
to  Qoat  in  the  market.  Tbey  tuaeanrily  rM{uire  much  money, 
and  even  in  the  meet  Ufiitiiiuto  aod  altimatoly  proapwou 
va«"*,  the  rtlnms  of  indostrial  tudortakiogi  m  •!  flni  raulL 
They  are  gaaorally  MppinMBUd  ihoralor*  by  an  Iimm  of 
d'hatiHtM.  Aod  hoi*  tlMn  b  giMt  raaron  to  oaatioa 
thn  [.ubhc.     It  U  ofloa  propotod  to  pay  at  first  and  from  th* 
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beginniDg  an  immense  rate  of  interest,  say  13  or  14  per 
cent.  •  in  addition  perhaps  the  debentures  are  to  be  paid  off 
by  quick  drawings,  with  a  bonus  of  (say)  20  per  cent.,  and 
in  some  cases  the  holders  are  even  to  have  a  farther  bonus 
in  paid-up  shares.  Now  is  it  reasonable  that  those  who  lend 
to  iuch  undertaiiings  at  a  fixed  rate,  who  cannot  lose  more 
than  the  amount  of  their  debentures,  should  have  rates  of  in- 
terest tnoch  surpassing  the  ordinary  profits  of  business  ? 
Everyone  knows  it  is  unlikely,  and  everyone  who  lends  at  such 
an  immense  interest  is  likely  to  lose  his  money. 

Then  again  the  debenture  holder  should  look  to  his  se- 
curity, hi  some  cases  it  consists  of  a  property  sold  to  the 
company  at  such  and  such  a  price  (say)  400,000/,  of  which  the 
debenture  holders  pay  300,000/,  and  the  sellers  take  the  rest  in 
paid-up  shares.  Suppose  the  concern  to  be  unprofitable,  upon 
what  property  have  the  debenture  holders  a  security  ?  Nothing 
was  paid  in  but  their  own  money,  and  they  do  not  know  how 
much  of  that  staid  in,  and  how  much  was  divided  by  the 
promoters  as  preliminary  expenses,  or  under  some  such  name. 

The  plain  doty  of  the  lender  of  money  on  security  is  to  see 
that  such  security  is  worth  very  considerably  more  than 
the  money  he  lends,  else  it  is  no  security  at  all.  And  in  the 
case  of  a  company  he  ought  to  assiue  himself  that  there  is  a 
large  reutly  paid-up  capital,  which  was,  aa  well  as  the  amount 
of  the  debentures,  invested  in  the  fixed  property  mortgaged  to 
him.  Without  that  he  cannot  be  sure  that  when  the  company 
breaks,  and  he  has  to  realise  the  debentures,  the  property  will 
sell  infact  forasixpence.  Andthelendershouldnowbepeculiarly 
suspicious  of  high  interest.  The  shareholders  of  the  company 
—the  people  who  work  it  and  manage  it — always  ought  to  have 
a  principal  share  in  the  accruing  profits.  If  not  the  concern 
cannot  be  safe.  But  how  can  the  shareholders  and  managers 
get  anything  when  the  debenture  holders  get  13  or  14  per 
cent,  from  the  beginning,  besides  being  paid  o£f  in  a  year  or 
two  with  extravagant  additions  to  principal  ? 

We  warn  the  investing  public  that  they  must  be  watchful, 
and  look  to  themselves.  They  lost  large  sums  in  the  panic  of 
1866,  and  they  will  lose  again  if  they  do  not  inquire  care- 
fully and  see  what  they  are  doing. 


THE  DUKE  OF  EICHMOND'S  MOTION  TO  EEJEGT 
THE  AEMY  BILL. 
We  wrote  so  fully  last  week  on  the  Peers  and  the  Army  Bill 
that  we  have  little  that  is  new  to  say  on  the  main  issue  in- 
volved. After  all  which  has  been  said  on  the  xirmy  BUI  we 
cannot  now  discuss  its  merits  or  demerits  again.  But  there 
are  one  or  two  remarks  which  should  be  made  on  the  Duke  of 
Eichmond's  motion,  and  on  the  changed  aspect  of  the  question 
in  consequence  of  it. 

First.  The  species  of  motion  is  one  of  the  worst  in  Par- 
liamentary procedure.  It  is  in  appearance  an  objection  to  the 
form,  while  the  real  objection  is  to  the  substance.  In  the 
traditions  of  Parliamentary  logic  there  is  this  precept  for  a 
member  of  Opposition—"  If  a  measure  of  the  Government  be 
"  partial,  oppose  it,  because  it  does  not  go  far  enough ;  if  it  is 
"  complete,  oppose  it,  because  it  goes  too  far."  Between  the 
two  there  is  always  a  reason  for  opposition.  But  this  country 
is  too  aocustomei  to  Parliamentary  Government,  and  too  used 
to  its  tactics  to  be  much  led  by  such  reasons.  We  all  know 
that  they  are  never  used  when  a  valid  argument  affecting  the 
substance  of  the  matter  can  be  given.  In  this  case  no  one 
can  imagine  that  we  should  have  heard  of  the  incompleteness 
of  the  Government  measure  if  the  Upper  House  had  not 
disliked  the  abolitioB  of  purchase,  and  if  it  had  not  disliked 
to  say  so  cleaily. 

Secondly.  There  could  be  no  greater  misfortune  for  the 
House  of  Lords,  as  a  body,  than  their  rejecting  this  Bill.  We 
do  not  pretend  that  it  is  a  Bill  for  which  the  nation  now  cares. 
But  we  are  sure  it  is  a  Bill  for  which  the  nation  would  care 
very  much  if  the  Lords  were  to  refuse  to  pass  it.  The  Lords 
are  not  as  yet  an  unpopular  body  in  England ;  they  have  still 
great  traditional  influence ;  they  are  protected  by  the  most 

rowerfnl  instincts  of  Englishmen.  The  belief  is  that  we 
are  prospered  exceedingly  under  the  existing  institutions, 
and  that  the  source  of  that  prosperity  being  somewhat 
vnoertaio,  those  institutions  most  not  be  changed  without 
a  good  reason,  and  unless  it  be  proved  that  the  part 
of  them  to  be  changed  is  now  doing  clear  harm.  If 
on  a  great  issae,  on  which  the  nation  was  undecided,  and 
on  which  the  Lords  could  be  thought  to  be  impartial,  the 
Pc«n    were  to   oppose  the  Commons,  we  believe  that,  still 


diminished,  and  daily  diminishing  more  and  more,  as  th^'r 
influence  is,  the  opposition  would  have  great  weight.  W^ 
believe  it  would  cause  the  country  to  suspend  its  judgment ; 
that  the  country  would  acquiesce  in  delay ;  that  it  would 
not  move  towards  or  hint  at  an  abolition  of  the  House  of 
Lords.  But  in  this  case  the  Lords  would  not  be  believed 
to  be  impartial.  Eeally  very  few  Lords  perhaps  care  much 
for  the  purchase  system  in  the  army.  But  they  are  thought 
to  care ;  it  is  invincibly  believed  that  the  purchase  system  is 
a  part,  and  the  most  conspicuous  part,  of  the  system  by  which 
poor  people  are  excluded  from  the  English  Government  and 
by  which  the  aristocracy  reiain  it.  If  then  the  Peers  were 
to  throw  out  the  Bill,  and  if  (owing  to  a  change  of  Ministry 
or  otherwise)  there  were  to  be  a  dissolution  with  the  purchase 
question  in  the  front,  a  demagogue  could  wish  for  no  better 
cry.  He  could  say,  and  would  say,  "  that  the  industrious 
"  poor  were  kept  out  of  the  army,  and  that  rich  idlers 
"  monopolised  it."  As  for  the  reply  that  these  rich  people 
were  not  necessarily  or  even  commonly  men  of  noble  birth  ; 
that  the  money  of  a  tailor  was  as  effectual  in  purchase  as  the 
money  of  a  duke  ;  that  the  system  is  in  some  sense  favourable 
to  men  with  newly-made  money,  for  it  enables  them  to  buy 
a  gentleman's  position  for  their  sons  (assuming  that  position 
to  be  worth  buying)  easier  than  they  buy  it  elsewhere, — as  for 
these  and  similar  true  arguments,  they  are  refinements  which 
a  large  and  mixed  public  meeting  would  not  hear  or  heed. 
They  would  be  lost  in  the  gross  idea  "  that  purchase  is  the 
"  rich  man's  gain  and  the  poor  man's  diflSculty,  and  that 
"  the  Lords  stand  to  it  because  the  Lords  are  rich  beyond 
"  measure."  A  worse  election  for  the  Lords,  or  one  more 
likely  to  diminish  their  power  and  to  lessen  their  likelihood 
of  lasting,  cannot  be  mentioned. 

Thirdly.  It  is  no  doubt  a  serious  defect  in  our  English 
institutions  that  this  question,  or  that  any  important  queHtion, 
should  not  be  freely  decided  on  in  both  Houses,  but  should 
be  withdrawn  from  the  revising  assembly  ;  but  this  is  a 
defect  in  our  institutions,  and  it  must  do  us  harm  not  to 
recognise  it.  The  House  of  Lords,  as  a  class  assembly,  cannot 
really  and  freely  decide  on  what  is  thought  to  affect  the 
interests  of  that  class, — still  less,  being  an  assembly  resting  on 
privilege  not  merit,  can  it  decide  on  the  maintenance  of  a 
practice  (like  purchase)  which  is  and  always  will  be  thought 
to  deny  something  to  merit,  and  to  give  something  to  privi- 
lege. This  being  an  intrinsic  defect  in  the  constitution  of  the 
House  of  Lords,  that  House  will,  in  an  age  of  popular  vigour 
like  this,  only  injure  itself  and  others  by  refusing  to  see  it, 
and  by  blindly  acting  as  if  it  did  not  exist.  No  assembly- 
no  kind  of  possessors  of  any  sort  of  political  power — ever  can 
be  strong  which  refuses  to  perceive  the  limits  of  that  power ; 
and  it  is  the  House  of  Lords  (and  not  the  Army  BUI) 
which  is  now  on  its  trial,  for  we  wait  to  see  whether  ii  will 
conform  to  this  prime  condition  of  useful  contiB<iance,  or 
whether  it  will  rush  into  conflict  with  forceo  which  it  could 
once  easily  vanquish,  but  which  in  tbo  course  of  years  have 
been  constantly  growing  while  it  has  been  constantly  fading, 
and  which  are  now  far  the  stronger. 


11 


THE  COMTE  DE  CHAMBOED'S  MANIFESTO. 
The  Comte  de  Chambord  has  vividly  illustrated  what  is 
always  likely  to  be  the  difljculty  of  a  Legitimist  monarch  who 
clings  to  the  divine  right  of  lineages  the  narrowing  effect  on 
the  minds  of  a  chronic  confusion  between  means  and  ends.  He 
appears  to  be  a  man  of  quiet  and  even  candid  temper,  who 
really  cares  for  France  more  than  he  cares  for  his  own  throne, 
who  had  the  good  feeling  and  the  good  sense  to  urge  on  his 
immediate  followers  the  duty  of  dsfendingFrance  under  anyflag 
whatever  against  foreign  invasion,  but  who  nevertheless  is  too 
weak  in  intelligence  to  appreciate  the  relative  importance  of 
institutions  and  their  symbols,  of  good  government  and  its 
heraldry.  You  may  understand  his  strange  and  quaint  i'enti- 
fication  of  his  own  honour  with  the  "  white  flag "  of  his 
ancestors  in  two  way?, — the  one  of  which  is  unfavourable  to, 
his  political  independence  of  a  party,  the  other  to  his  political 
intelligence  altogether.  His  enthusiasm  for  "the  white 
"  flag  "  may  be  meant  to  convey  to  the  Catholic  Church  hii 
pure  devotion  to  her  interests,  at  a  time  when  the  red  flag 
has  meant  war  to  the  knife  with  the  Church,  and  the  tricoloui 
has  meant  at  most  patronage,  and  rather  desultory  and  untrust-' 
worthy  patronage,  of  her  cause.  If  this  is  the  real  drift  of  tht 
grotesque  fidelity  with  which  the  Comte  de  Chambord  unfurh 
the  white  flag  to  the  nation  as  inseparable  from  himself,  i' 
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m*v  indicate  almost  heroic  loyally,  but  it  most  indicate  that  ha 
vbe  onforU  it  ii  out  of  all  sympathy  with  the  mass  of  his  sub- 
jecta.  The  Bepablicao  party  is  more  or  lees  hostile  to  the  Pope, 
the  eztreine  B«publicaas  bitterly  so ;  the  Orleanists  are  cold  not 
cordial  Catholics  ;  even  the  moderate  Cboreh  party  in  France 
ii  at  the  present  moment  anxious  to  resent,  and  to  be  known 
to  reseat,  the  recent  triamph  of  the  Ultramontanes.  The 
Ultramontanes  themselves  hare  Tery  little  real  popular  power 
in  France,  and  what  little  they  hare  only  through  the 
'  Tiueu  of  France.  If,  therefore,  this  outburst  of  emotion  in 
ir  of  the  white  flag  is  an  outburst  of  lore  for  the 
>i^<;nlot«l  party,  it  is  a  confession  that  the  Comte  de  Cham- 
bord  ndes  with  a  section  of  the  peo{^against  all  the  remainder 
of  it  —  not  a  confaMinm  reiy  likaly  to  win  for  him  the 
thron*  of  his  anoestoi*. 

Bat  th*  ■ocwri  hypoUun*  smbb  to  us  far  more  probable, 
that   Um  iataBsitjr   of  faeling  exprasssd  for  the  white  flag  is 
a  family  and,  so  to  say,  an  heraldic  foeling — the  feeling  of  a 
feeble  dnamer  about  aaoestral  honours,  of  on  exile  who  has 
been  aocostomed  to  tttit"*>  with  that  single  symbol  in  his 
ntire    rereries    all    the   honours    of    his   line,   and    his 
isi   as  well  as   piqae  at  the  family  disloyalty  shown  by 
i  Phillippe  and  his  sons  in  their  willingness  to  accept  from 
nation  a  standard  intended  to  efface  the  memory  of  the 
glMvaa  nt  tb*  Boorbona.     Tne  passage  in  which  the  Comte  de 
Cbaabocd  hyaaa  tb*  aehieveaenta  of  the  white  flag  appears 
to  prava  tbs,  family  vanity  rather  than  the  orthodox  disposi- 
tion of  his  deetatntion.      "  WhateTer  charges  about  pririUges, 
**  nbniattm,  and  intoltnaoe— nboat  I  know  not  what, — about 
"  tithw.   about  feodal  rights,  the   most  audacious  bui  faith 
"may  lay  against  ms,  whaterer  phantoms  it  may  conjure  up 
"  to  pmjndiee  yon  afpunst  me,  I  shall  not  suffer  the  standard 
"  of  Henry  IV.,  of  Francis  I.,  and  of  Jovi  of  Arc  to  be  torn 
"  bom  my  hands.     It  is  by  that  Flag  that  national  unity  was 
"  cstabUabad ;    it  is  by   it  that  your  fathers,  led   by  mine, 
"  bar*  eonqnered  that  Alsaow  and  that  Lorraine,  whose  fidelity 
"will     bn    tb«    consolatioa    of    our    misfortunes.       It    is 
"That   flag    which    eonqoM«d    barbarism  in    that  land    of 
"  Africa    which    saw   thn   enriiest  days    of  arms    of    the 
"Prinesi   of   my   bonse;    it   is   that   flag  which    will  over- 
"coBM    tb*    now    barbarism     by    which     the     world     :s 
"  thrsnttaed."    TTiese  are  words  which  point  to  a  real  con- 
fusioa  in  tbn  poor  Prince's  mind  between  signs  and  things. 
If  the  rseoUaetions  of  the  Boarbon  dynasty  are  so  pleasing  and 
giorions  to  FVanee  that  it  is  an   additional  strength   to  his 
I  claim  to  recall  them,  why  then   no  doubt,  though  it  cannot 
b*  <aid  that  his  "  honour  "  requires  him  to  stick  to  it,   his 
-"rest  does,  and  there  would  be  nothing  bntgood  in  adhering 
Bat  if,   in  fact,  the  intolerable  feudal  oppressions  to 
b   this  paasag*  signiBcnntly  and  boldly  refers  made  the 
^'^i .  era  of  Boorbon  mW  hateful  to  the  peasaotiy  of  France,  and 
rsndw  it  dasirabb  that  a  new  prince  of  that   blood  should 
'V'T  W  avery  sign  fai  bis  power  thnt  be  has  no  intention  of 
-ig  htn«*lf,  even  in  feeling,  with  the  tutcien  rtgimt, 
(b«(i  sii  this  tr^sb  skoot  the  flag  which  "    never  followed 
"  any  path  bot  that  wbidi  lewis  to  honour  "  is  a  most  gratni- 
tawatlemp*  to raias  immeaaioos  anfavoarable  to  himself.    The 
Oovat  M^  indeed,  that  be  is  for  unirersal  suffrage  and  the  ideas 
I  78»;  bottbaa  "the  wbiteflag"  did  not  f aToor  tboae ide^  at 
ind  indeed  itaalf  sw«unb«d  to  those  ideas      What  omi  be 
'  ha  to  afMl  MlMlalfuHly  to  traditions  altogether 
**»  «»M«  pmfiwBloo  of   faiib,  which  be  tries  in 
awm^  aeeents  to  utter.     Franoe  says  very 
C-m^»  de  Chaabord  is  eloquent  while  be  is 
'  •■••■toe  under  whom  Franoe  •aiTersd 
-■-  brM  and  even  negUgent   while  de- 
ahndon  the  old  prineiplee  and  alasm 
.-,  iww    ,,    a,   am  wfahad  to    be  baUarad,  why  not  be 
nf  lo  owe  to  FiMtii  the  aallaMl  flaf  oader  wbioh  the 
:i»t>o«basdoMsomaahmevaforbefBelftSatt  Bourbons eror 
knew  bow  to  dn  for  ber  t    The  CoatU  de  Chambord  ooold 
nc«  thmfajr  ban  leet  the  adraatafe  of  Ua  deaosot.      On  the 
eonttarf,  oaly  a  pviaee  of  the  aaeioat  liaa  who  had  shown 
b'mssif    heartily    areree    to    the    aaeieat    abuses     wo<.: 
be  able  to  reap    the    fall   adTaatage  of   hb  lineage.      11: 
ay^anitotho  aMieat  and  UMmodara,  might  at  oacegtattfr 
the  yaani^  of  Brittaay  awl  fuUl  the  hopes  of  Paris  ;  but 
•ayone  wha  did  aol  aoperato  bimeelf  wholly  from  th«  policy 
of  the  old  Boarboas  aroold  iasptie  area  Brittaay  itsf)'  -  ■' 
little  thariasai.  and  all  the  rest  of  Praaoe  with  1. 
Admit  thai  the  Coata  da  GhaBboKdbaliom  too  macb  in  uie 


divine  right  of  an  hereditary  claim  to  be  willing  to  ignore  it, 
still,  as  he  clearly  does  repudiate  the  idea  of  an  hereditary 
policy,  why  could  he  not  have  accepted  from  Franoe  the  flig 
wh.ch  symbolises  a  popular  pilicy,  instead  of  adhering  to  the 
one  which  symbolises  the  oppressive  feudal  policy  of  that 
Louis  who  identified  the  State  with  himself?  The  poor 
Comte  de  Chambord  is  really  the  victim  of  his  own  armorial 
bearings.  He  throws  away  bin  only  chance  of  reigning, 
because  he  will  not  disown  the  colour  under  which  his  ancestors 
did  what  he  does  disown.  It  is  clear  thac  such  a  mind  as 
this  has  not  the  breadth  to  rule. 

This  weak  manifesto  will,  bowerer,  do  good,  though 
not  to  him  who  issued  it,  and  hardly  eren  to  the  prince  of  the 
rival  branch  of  the  family — the  House  of  Orleans.  Everything 
that  illustrates  vividly  to  the  French  the  danger  of  com- 
mitting themselves  to  a  new  dynasty  will  help  the  Republic, 
and  will  help  it  the  more  now  that  a  man  of  rare  force  and 
ability  like  M.  Oambetta,  is  watching  the  administration  of 
M.  Thiers,  and  able  to  check  its  Conservative  excesses.  The 
weak  proclamations  of  Napoleon  and  the  Comte  de  Chambord 
will  do  something  to  apply  the  far  more  striking  lesson  given 
by  Louis  Napoleon's  collapse,  in  teaching  the  French  that 
there  is  no  magic  either  in  Emperor  or  King  ;  that  quietness 
and  safety,  and  even  prosperity,  are  quite  as  likely  to  be 
secured  for  France  by  sagacious  statesmen  without  a  throne 
as  with  one.  Men  who  make  flourishes  about  eagles  and 
white  fl.igs,  in  great  public  crises  are  likely,  after  all,  to 
teach  trust  in  themselves,  even  to  the  narrowminded  but 
shrewd  peasantry  of  France.  When  silly  words  follow  close 
upon  insane  deeds,  there  is  some  chance  of  even  poor  farmers 
taking  warning,  and  saying  to  themselves  that  after  all  a 
djrnasty  with  a  great  name  is  no  security  for  peaco  or  plenty, 
that  humbler  men  might  succeed  at  least  a  little  better.  And 
at  present  it  looks  as  if  the  lesson  might  really  be  learned.  If 
M.  Thiers  can  only  be  quiet  and  avoid  similar  flourishes,  the 
Bepablican  idea  wUl  probably  gain  strength.  Every  month's 
delay  is  dangerous  to  the  Princes,  and  favourable  to  a  mode- 
rate Bepublic. 

THE  PBOPOSAL  FOE  A  LOCAL  GOVERNMENT 
BOAED. 
TiiG  Qovernment  has  taken  a  long  step  in  the  right  direction 
in  the  matter  of  local  government.  It  has  recognised  at  last 
the  necessity  of  linking  the  municipal  and  county  organisa- 
tions to  the  central  power,  and  has  brought  in  a  Bill  for  con- 
solidating all  the  functions  and  powers  now  entrusted  to  the 
Poor  Law  Board,  the  Sanitary  Committee  of  Privy  Council, 
and  several  dependent  departments  of  the  Home  Ofiioe,  in  the 
hands  of  a  single  ofilcer,  who  will  sit  at  Qwydyr  House,  and 
be  styled  by  the  somewhat  cusibrous  name  of  the  "  President 
"  of  the  Local  Oorernment  Board."  This  officer,  who,  we 
would  venture  to  suggest,  had  much  better  be  called  Warden 
or  Chancellor  of  Municipalities,  will  be  supreme  over  all  mat- 
ters connt-cted  with  the  Poor  L  tw,  the  laws  of  health,  the 
registration  office,  the  municipalities,  the  Drainage  Acts,  the 
Baths  and  Wash-houses  Act,  public  improvements,  the  Arti 
sans'  Dwellings  Act,  and  in  fact  local  taxation  of  every  kind 
and  description.  He  will  be  the  Parliamentary  referee  on  all 
these  subjects,  and  will,  we  trust  and  believe,  be  allowol  to 
lay  on  the  table  every  year  a  clear  exposition  of  the  local 
taxation  of  the  United  Kingdom— a  work  never  yet  attempted 
except  by  Mr  Uoschen  when  introdacing  his  new  scheme  of 
parochial  government,  but  felt  to  be  of  the  highest  importaaoe. 
The  local  expenditure  of  the  country  has  risen  by  degrees 
until  it  adds  45  per  cent,  to  the  total  outlay  of  the 
aommunity,  and  nea>'  n1  to  iu  taxation, — the  differ- 

•noe  being  mainly  i^  .  loans, — yet  no  member  of  Her 

Majesty's  Ooremneui  um  Liitierto  been  responsibls  even  for 
obserring  it.  Nobody  can  say,  for  eiample,  with  official 
authority  wbelUor  the  Ots  or  sis  Dillioor  borrowed  last 
year  by  local  authorities  was  raised  for  wise  purpoees  or  in  a 
HNMonably  bosineaslike  manner,  whether  any  given  bon 
1>o'lv  is  aaeoredly  *olvent,  or  wbetbsr  any  leas  costly  in 
^  aoucj  could  or  could  not  be  devised.     The  mu 

^ s  are  independent  of  the  Treasury,  it  is  the  Trea.,.. ,  . 

iatereet  to  dimtnish  taxse  at  the  espaase  of  rates,  and  tlta 
ratepayer  alooe  amoag  taxable  Englishmen  has  bean  left 
unrsproaeeted  ta  the  Cabinet.  Esoept  ae  rwards  Poor-law 
"spmditurs,  there  has  been  no  connecting  link  between  Iba 
(Mtnties  and  the  artaan  auaidpalities,  no  Minister  with  the 
ngbtavea  to  adriao  oo  local  axpaiulitarak  itill  loss  any  Minister 
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iiit«re8t«d  in  doing  for  local  taxation  what  has  been  done  for 
the  taxation  of  the  Empire.  The  consequences  have  been 
first  a  split  between  the  community  and  the  Government  as 
to  the  jast  incidence  of  local  taxation  ;  secondly,  a  quarrel 
as  to  the  proper  structure  of  the  local  spending  bodieu  ;  and 
thirdly,  an  extreme  reluctance  on  the  part  of  responsible 
officials  to  undertake  the  difficult  task  of  improving  local  admi- 
nistration. It  greatly  needs  improvements.  The  large  towns  are 
administered  in  many  departments  through  separate  and  con- 
flicting authorities  ;  the  capital  cannot  be  said  to  be  adminis- 
tered atallby  any  responsible  body ;  the  small  towns  are  governed 
by  haphazard  vestries,  with  powers  much  too  limited  ;  and  in 
'  the  country  there  is  not  even  a  unit  of  administrative  area 
smaller  than  the  county  itself.  The  very  method  of  improve- 
ment to  be  adopted  is  undecided,  a  long-standing  quarrel 
between  the  ratepayers  and  the  landlords  having  resulted 
in  a  kind  of  a  compromise  which  does  not  work,  the  represen- 
tative members  (say)  of  the  Highway  Boards  illegally  ousting 
the  nominee  members  by  refusing  to  do  business  in  their 
presence.  All  these  things,  which  involve  collectively  the 
good  local  government  of  the  kingdom,  its  principles,  p'actice, 
and  machinery,  require  attention  ;  and  it  is  under  this  Bill  the 
duty  of  a  Cabinet  Minister,  with  an  existing  and  competent 
staff,  to  attend  to  them,  to  answer  questions  about  them, 
to  seek  a  reputation  by  rtmoving  their  defects.  The 
Bill  of  course  gives  him  no  new  power  of  action  or  con- 
trol. It  does  not  centralise  anything  except  responsibility, 
but  in  fixing  that  it  creates  an  office  to  which  Parliament  at 
its  discretion  may  from  time  to  time  entrust  limited  powers  of 
supervision. 

We  cannot  conceive  any  ground  of  opposition  to  such  a 
Bill,  nor  indeed  do  we  apprehend  any.  The  municipalities, 
whether  county  or  urban,  have  long  desired  to  be  represented 
in  Parliament  and  within  the  Executive  Government  itself, 
and  a  full  and  accessible  representation  is  now  secured  to 
them  in  an  office  which  they  understand,  which  they  can  fully 
inform,  and  with  which  they  are  accustomed  to  do  business. 
Their  authority  is  not  diminished  but  rather  increased  by  the 
change,  while  the  representation  of  their  constituencies  is  de- 
cidedly and  directly  improved.  Their  tendency,  we  imagine, 
will  not  be  to  oppose,  but  rather  to  heap  powers  and  duties 
upon  the  new  officer,  until  he  gradually  supersedes  the  Home 
Secretary  in  all  his  functions  except  those  of  Minister  of  Jus- 
tice and  Internal  Order.  That  change  will  be  no  disadvantage 
to  the  basiness  of  the  State,  while  it  wiU  decidedly  improve 
and  expedite  the  work  of  local  administration.  \ 


BUSINESS    NOTES. 

Exemptions  from  Inhabited  House  Duty. — A  point 
of  some  importance  to  the  taxpayer  and  to  the  revenue  was 
touched  by  a  question  which  Mr  Mundella  put  to  Mr  Lowe  on 
Thursday  night,  respecting  the  Inhabited  House  Duty.  Mr 
Mundella  inquired  whether  the  Chancellor  of  the  Exche- 
quer "  proposed  during  the  present  Session  to  relieve 
"  bankers,  merchants,  traders,  and  professional  men  who  left 
"  their  business  premises  in  the  care  of  a  watchman  and  his 
"  family  from  the  charge  of  an  inhabited  house  duty  ;"  and 
if  the  suggestion  were  carried  out,  as  Mi  Lowe,  said  he  must  lose 
a  good  deal  of  money.  But  not  only  is  the  question  a  matter  of 
public  interest  in  this  way,  if  we  look  into  the  reason  of  the 
propotal  wo  find  that  the  object  is  to  extend  an  exemption  of 
ft  jetj  doubtful  sort,  and  by  which  the  Exchequer  already 
\o§M  a  good  deal  of  money.  The  complaint  in  fact  is,  that 
the  following  clause  in  the  Acts  relating  to  the  inhabited 
bouse  duty  cause*  a  very  unequal  exemption  : — "  Any  tene- 
"  ment  or  part  of  a  tenement  occupied  as  a  house  for  the 
"  porpoMi  of  trade  only,  or  as  a  warehouse  for  the  sole  pur- 
"  pose  of  lodging  goods,  wares,  or  merchandise  therein,  or  as  a 
"  shop  or  counting-bouse,  or  being  used  as  a  shop  or  counting- 
"  house,  shall  bo  exempt  irom  inhabited  house  duties, 
"although  a  servant  or  other  person  may  dwell  in  such 
"  tenement  or  part  of  a  tenement  for  the  protection 
"thereof."  Under  this  Act  it  is  said  that  warehouses, 
shops,  and  counting-houses  which  are  used  exclusively 
for  purposes  of  business  are  exempt  from  the  duty, 
but  lawyers'  chambers  and  the  offices  of  bankers  and 
professional  men  generally  are  liable,  though  they  are  as  much 
phices  of  buiineis  as  shops  or  counting-houses.  But  this, 
instead  of  being  an  argument  for  extending  the  exemption, 
U  nther  a  reaMO  for  abolishing  it  altogether.  Except  perhaps 


Tuustees  and  Debenture  Stock. — A  reference  made  in 
the  prospectus  of  the  issue  of  debenture  stock  of  the  East 
and  West  Junction  Railway  to  the  recant  Act  authorising 
trustees  to  invest  in  debenture  stock  as  a  substitute  for  bonds, 
suggests  to  us  the  expediency  of  pointing  out  to  trustees  and 
their  advisers  that  if  the  Act  is  rashly  acted  upon  they 
may  get  involved  in  serious  difficulties.  It  is  quite  true 
that  the  Act  authorises  trustees  to  invest  in  debenture 
stock  in  place  of  bonds,  but  it  does  not  dispense  them 
from  the  duty  of  exercising  proper  care  in  the  selec- 
tion  of   the   security   upon  which  they  "  lend."     In  taking 


as  regards  warehouses,  a  house  duty  which  would  applv  to  all 
houses,  and  not  merely  to  those  which  are  technically  termed 
inhabited,  is  not  an  occupier's  grievance.  Such  a  duty  at  least 
in  a  place  like  the  City,  whence  the  cry  for  exemption  comes, 
really  tends  to  fall  on  the  owner  of  the  property,  and  not  on 
the  occupier.  The  chief  part  of  rental  there  is  a  monopoly 
rental,  and  the  imposition  of  the  State  charge,  as  it  cannot 
raise  tlie  demand,  operates  to  diminish  the  profit  of  those  who 
have  the  monopoly  of  the  supply.  That  the  occupiers  at  any 
rate  do  not  really  feel  about  the  duty,  and  have  no 
substantial  grievance,  is  obvious,  if  we  only  think  for  a 
moment  what  profits  are  made  in  the  city  in  places 
of  200/  or  300/  a  year  rental,  and  how  small  a  charge 
a  9d  house  duty  would  be  in  relation  to  the  working  expenses 
or  net  profit  of  the  business.  Even  if  the  house  duty  there- 
fore did  not  fall  on  the  owners,  it  would  rather  be  a  good  tax 
if  it  were  made  to  fall  universally  on  places  of  business,  as  it 
would  at  the  utmost  be  a  minute  charge  upon  profits,  which 
no  particular  person  would  really  suffer  from,  and  which  would 
not  diminish  in  the  slightest  appreciable  degree  the  general 
rate  of  profit  in  the  country.  We  hope  then  that  Mr  Lowe, 
instead  of  listening  to  the  cry  for  extending  mischievous  ex- 
emptions, will  inquire  whether  something  cannot  be  done  to 
abolish  them,  and  make  so  good  a  tax  as  the  house  duty  more 
productive.  Let  the  word  "  inhabited  "  be  struck  out,  and  I 
let  exemptions  be  abolished.  The  present  agitation,  we  are 
convinced,  is  really  promoted  not  by  occupiers,  who  have  no 
real  interest  in  the  matter,  but  by  gentlemen  who  have  a 
large  interest  as  owners,  and  who  will  gain  in  rental  what  the 
State  will  lose. 

The  Brighton  and  South-eastern  Dividends. — 
Among  the  causes  which  have  influenced  the  English  railway 
market  this  week  is  the  declaration  of  the  dividends  of  the 
Brighton  and  South-Eastern  lines,  which  have  acted  in  dif- 
ferent ways — the  Brighton  being  rather  better  than  the  cur- 
rent anticipation,  and  the  South-Eastern  not  so  good.  From 
an  investor's  point  of  view  neither  of  the  dividends  is  unfa- 
vourable. The  Brighton  is  especially  satisfactory,  because,  as 
we  pointed  out  a  fortnight  since,  only  about  a  ^  per  cent,  per 
annum  would  have  been  payable  if  the  new  traffic  had  been 
earned  at  a  proportionate  rate  of  working  expenses,  and  ttie  pay- 
ment of  ^  per  cent,  ought  to  be  a  proof  that  the  working  ex- 
penses have  not  been  the  same,  but  that  a  very  large  part  of  the 
new  traffic  has  been  all  net  profit.  The  total  increase  of 
traffic  is  35,000/,  and  as  it  takes  about  8,500/  to  m.ike  a  half- 
year's  dividend  at  the  rale  of  i  per  cent,  per  annum,  it  follows 
that  two-thirds  of  the  increase  has  become  available  for  the 
ordinary  shareholder.  But  the  announcement  of  the  South- 
Eastern  dividend  is  really  not  u.-ifavourable.  The  actual  in- 
crease of  traffic  dealt  with  's  less  than  in  the  case  of  the 
Brighton  line,  about  23,000/  only  ;  but  then  the  account  is 
for  only  five  months,  owing  to  the  change  which  is  now  being 
made  in  the  termination  of  the  half-years,  »nd  these  five 
months  are  also  the  worst  of  the  year.  The  South-Eastern, 
moreover,  has  suffered  specially,  as  the  Brighton  did  not 
do,  from  the  interruption  of  traffic  by  the  war.  In  some 
dej;ree  however  the  South-Eastern  profit  has  been  earned  at 
a  diminished  rate  of  working  expense.  A  dividend  of  2  J  per 
annum  for  five  months  is  equal  to  a  dividend  of  3J  for  six 
months,  which  would  have  been  an  increase  of  |  on  the  cor- 
responding dividend  for  1870.  But  the  dividend,  calcu- 
lated with  the  same  working  expenses  was  3  per  cent.,  so 
that  the  shareholders  with  3i  per  cent,  get  rather  more  than 
the  proportionate  benefit.  The  account  does  not  show  quite 
so  well  as  the  Brighton  ;  but  to  some  extent  they  both  confirm 
the  expectation  that  the  increase  of  traffic  last  half-year  being 
to  a  greater  extent  than  previous  half-years  in  passenger 
traffic,  would  be  unusually  profitable  to  the  shareholder. 
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»  mortgage  thej  know  th«t  any  gross  negligence  in  estimating 
the  T»lae  of  the  lecority  o£Fered  them,  by  which  the  tnut- 
moDey  wu  lott,  would  be  viaited  apon  thetnselTea.     The  same 
role  we  imagine  would  hold  good  in  the  selection  of  "  deben- 
"  tare  stock,"  which  is  only  a  mortgage  of  a  particalar  tort. 
And  the  hazards  to  which  tnuteM  will  be  thus  exposed,  un- 
less they  take  care,  will  be  rery  great     In  any  case  we  doubt 
if  it  would  be  rery  safe  for  them  to  take  the  debenture  stock 
of  an  ncfinished  railway,  and  we  are  sure  it  would  not  be  safe 
;-  lets  they  are  peculiarly  careful,  and  verify  for  themselves 
.     -.  :e  calculations  of  expected  trsfSc,  retaining  besides  proofs 
it  they  had  done  to,  which  could  hardly  however  be  gut- 
.  nt  in  any  event  if  the  lines  which   they  helped  to  build 
lumed  out  U.  be  gross  failorea.     To  put  an  end  to  all  doubts 
we  should  be  inclined  to  suggest  that  trustees  should  be  pro- 
:ted  from  taking  debenture  stocks  or  bonds,  except  upon 
-hed   undertakings.     Where  there  is  a  going  concern  there 
-  -i^me  means  of  judging  a«  to  the  su£5ciency  of  the  security; 
-   aa   unfinished  line  is  a  mere  speculation,  even  for  tbe 
•^  nture-holder — in  too  many  cases  unfortunately,  in  these 
■iAvt  of  contractors'  lines,  a  more  than  doubtful  speculation. 
If  the  Legialatar*  or  Judges  do  not  interfere,  those  who  leave 
money  to  trustees  should  put  the  requisite  limitations  on  their 
power*. 

The  Ersorsur  Auckaxck  Socirrr. — ^We  do  not  think 
*>  'r«  will  be  moeh  doubt   of   tbe    propriety  of  the  decision 
-h  Vice  Chancellor  Malins  has  come  to,  that  there  is  a 
'■it  ease  made  out  by  the  petitioners  for  winding-up 
'  eompeny,  and  that  the  petition  accordingly  is  to  be 
the  merits.     The  facts  especially  dwelt  upon  by  the 
•c-fUor  were,  that  acoording  to  the  report  of  Mr  A.  O. 
vrtuary.  the  society  on  Dec,  31,  1869,  showed  a 
i  05/;  that  this  surplus  would  not  exist  unlets  the 
ipttal  was  included  as  an  asset,   and  that   probably 
of  this  capital,  if  not  more,  was  irrecoverable.     The 
net  result  is  a  slight  apparent  deficiency,  and  the  margin  beini 
to  narrow  there  is  at  least  room  for  an  inquiry  and  a  full  hear- 
ing of  the  case.     The  wisdom  of  the  provision  in  the  last 
Insurance  Act,  enabling  the  Judge  to  take  into  account  con- 
tingent and  prospective  liabilities  of  tbe  company,  is  shown 
*-?  J  ease  like  the  present     Unless  such  matters  can  be  con- 
red,  a  company  which  ought  to  do  no  speculative  business, 
aO'i  is  thw  prohibited  from  one  mode  of  recovery,  would  be 
enabled  to  go  on  for  years  with  an  accumulating  deficiency, 
befofv  there  was  soch  an  insolvency  as  a  Judge  would  take 
■etiee  of.     Of  ooone  the  application   of  such  a  rule  will  re- 
qoirs  the  esaraiee  of  great  discretion  on  tbe  part  of  the  Judge, 
and  for  tbk  norpoae  it  will  no  doubt  be  useful  that  the  Judge, 
■•  the  Vioe^ObaMeUor  bints,  can  direct  something  to  be  done, 
"  it  Might  be  tat  ihort  of  winding-up,  to  improve  the  finan- 
"  «W  poeittoo  of  tbe  company." 

AntEiLi.^  8kc«itim  aitd  the  Kate  of  ExcnAXor.— 
A  praiaaworthy  bovel-v,  we  observe,  is  iotroducel  in  tbe  istue 
of  tbe  Pint  Mnrtaigi  DeUntorse  of  th«  First  Division  of  the  8t 
^^  ■^^fWfc18rfl»o«I  Compwiy.  which  U  brought  before 
fy^  "^  "^^  A'  present  tbe  investor  who  buvs 
^■»*™"f  y^**^  i»  gn^Uy  pozzlsd  about  the  real  price  by 
the  Sloek  Buhaaf$  pndka  of  converting  all  transactions  in 
•^nrWes  upmiJ  ia  American  doUars  >t  the  fixed  exchange 
'♦  «^P«  *•"»'•  Tbu  was  always  different  from  the 
Mnhangi,  and  tbe  iUsotpancy.  since  tbe  introdno- 
•  T  of  MBfiaiaUd  papu'  iMaejr.  bas  of  course  been  moob 
greater,  ^o  mmH  tbk  Um  EogUdi  agenU  for  tbe  present 
Amhcm  eooipMy  fc«*»  7«T  ptoperiy  rwmnmended  that  tbe 
beads  sboold  be  nfiniii  ia  sterUng  as  well  as  dollars,  and 
»bat  the  flsed  nte  cl  oehaaM  aboold  not  be  4s  6d  but  4s, 
"  -h  k  MNHMMliialy  Mw  wW  te  bow  tbe  par  of  exchange ; 
V  ..".'■.T^  fcjTe  tbe  eptJoo  of  rsosiviag  neymeat  ia  New 
\oTk.  bbkely  to  be  bwiarial  to  tbem sboJd  Amerieaa  paper 
p»r  rta  to  per.  or  ahcjid  lke«  be  a  letBTB  to  a  gold  oarwSqr. 
It  woold  be  eapediaat  howmm  tot  the  Stock  BuCaage  to  alter 
lU  rale  aad  make  Ha  flied  esebaage  more  like  tCa  aTarage 
rau  BOW  eorreau  To  espetU  Ibe  nutter  is  of  ao  roniT 
qevaes,  bat  the  ordinary  investor  k  ponied  br  the  dUkolU 
of  kaoiriag  bow  mncb  bo  will  bate  to  par  when  be  nniiiliWM 
Aaerteaassowitiesatagifaaptkai 

Jf^jf-Dtictotrai  or  Turn  is  IiittrBA«cK.--Tbe  Court «( 
v  ■"<^ .  B*nch  bss  now  bad  befbra  U  tbe  case  of  Oandv  ».  the 
A<t«iside  Marine  lamiraaee  Compaay,  in  wbieb  tbe  qneetfoa 


was  whether  there  had  been  a  non-disclosure  by  the  insurer  of 
material  facts.  The  plaintilTs  were  the  owners  of  a  ship 
classed  Al  at  Lloyds,  bat  on  22nd  October,  1869,  when  half 
of  the  eight  years  for  which  it  had  been  classed  expired,  de- 
clined to  submit  it  to  the  re-survey  which  was  necessary  to  a 
continuance  of  the  classification  for  the  remaining  four  years. 
A  few  days  afterwards  they  made  proposals  for  insurance, 
which  were  at  length  arranged  with  the  defendants  on  the 
loth  of  November,  they  having  in  the  meantime  referred  to 
the  register  and  found  the  ship  classified  there  without  the 
usual  ccrrection  made  when  there  had  been  no  re-survey, 
though  such  a  correction  was  actually  made  on  the  l.)th  of 
November.  The  ship  was  lost  in  the  month  of  December, 
and  the  defendants  having  ascertained  that  the  ship  had 
ceased  to  be  Al  at  the  time  of  the  insurance,  declined  to  pay, 
holding  that  the  plaintiffs  had  suppressed  a  mat<^rial 
fact.  In  opposition,  the  plaintiffs  urged  that  they 
had  suppressed  nothing,  that  it  was  for  the  defendants 
themselves  to  ascertain  the  facts  as  to  the  registry.  The 
decision  of  the  Court  was  now  given  in  favour  of  the  plain- 
tiffs' view,  but  not  unanimously,  the  Lord  Chief  Justice  being 
of  opinion  that  the  fact  of  a  re-survey  having  been  declintd 
was  a  material  fact  relative  to  the  vessel.  The  plaintiffs 
were  not  bound  to  inform  the  defendants  of  the  state  of  the 
register,  but  beyond  the  state  of  the  register  the  defendants 
were  entitled  to  be  informed  of  such  a  material  fact  aa  the 
declinature  of  the  re-surrey. 


THE  PUBLIC  BEVENUE  AND    EXPENDITURE. 
The   following   are  the  Receipts  on   account   of   Revenue 
during  the  week  ending  July  8  : — 

Recfiptt  of 

Week  Ending 

July  ti. 

£ 

Cutt»mt 287,000 

Excite 138,000 

Stamps 189,000 

Tuxet 2y,0(KJ 

iDCome  Ux 220,000 

Pott  Office nil. 

TelegTspht nil 

Crown  Undt  nil. 

MiieelUneoot 27,616 


Total     «;>C51(; 

Ttie  total  receipts  of  the  previous  week  were  994,141/. 
The  Erchequar  issues  of  the  week  on  account  of  expen- 
diture were  5,390,703/,  viz.  : — 

S 

Intorett  of  debt ,  8,228,091 

Otbor  cbargM  on  Coniolidated  fund  6fi,672 

Supply  tarvieet 97,000 

Xsltgrsph  SMTvioM  nil. 


1,890,763 
During  the  week   the  cash   balances  have   decreased  as 
follows : — 

Bsnkol  Bwik  of 

Bmlsad.  IreUnd.  Total. 

X  C  X 

Balancet  oc  June  30  8,291,888     ...1,057,202     ...     4  34»*.S90 

—  July     8  819,602     ...    988,219    ...     1,752,821 


D*!""**    2,471.786     ...     128,983     ...     2.593,769 

The  other  receipU  to  date  were  1,898,478/,  the  other  pay- 
meata  were  nil. 


.1/oifigu  CorrfjJponHnuf. 

(vaoM  ooa  ow«  ooeaaswuawR) 

PAkta.  July  la 
The  retom  of  tbe  Bank  of  Franoe  for  tbe  week  ending 
July  18,  ebowa  tbe  foUowing  changea  oooipared  with  that  dl 
last  week:— 

laoHUiK  (naas. 

Osdi 7,000^000 

Oarrsat  srSBoanl* 1,000.000 

DaoaaASB.  fraoot. 

Kotss  In  sfaealatioB   «l,oao,000 

Bilb  dlsssaaisd  ,. tajKOfiOa 

Tiwsary  halaase.. „..    UfiOifKO 

A4VMMSS I,00(M»0 

After  netioniihing  tbe  oauntry  by  the  preasatation  of  a  finaa- 
cial  aohana  whiah  tat  igaoiaiioe  of  eooBomfa  aoknoe,  for  con- 
tea^^taooa  dknvMdfll  iha  fatariata  of  the  aation.  and  for  the 
aodaefawa  iaeokBoe  with  whiA  it  prapoata  to  awka  ^b»  "  rich 
ricber,  and  the  poor  poortr,"  k  nnataiaplad  ia  the  UBtot7  of 
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any  nation.  M.  Thiers  and  M.  Pouyer-Qucrticr  have  had  re- 
course to  an  expedient,  disgraceful  m  itself,  injurious  to  com- 
merce, and  outrageous  to  a  Parliament.  They  have  forced  on, 
without  notice,  and  compelled  the  adoption  without  discus- 
sion in  the  Legislature  of  part  of  that  scheme.  In  the  sitting 
of  Saturday,  whilst  the  Assembly  was  absorbed  in  a  debate  on 
an  important  domestic  matter,  the  Government,  without  a 
word  of  warning,  suddenly  presented  a  Bill  establishing  some 
of  the  duties  it  proposed,  and  insisted  on  immediate  adoption. 
liie  augmented  duties  were  not  even  set  forth  in  print.  They 
were  read  from  a  manuscript  covered  with  blots,  erasures,  and 
interpolations.  Some  deputies  demanded  a  postponement  to 
consider  the  matter,  and  to  let  commerce  have  time  to  speak, 
but  they  prayed  in  vain.  M.  Pouyer-Quertier  said  that  in 
anticipation  of  higher  duties,  commerce  was  importing  large 
quantities  of  goods ;  that  the  Treasury  was  losing  milhons  of 
francs  per  day,  and  that  delay  could  not  be  accorded.  The 
ehiuses  of  the  Bill  were  accordingly  adopted  in  hot  haste  one 
after  the  other,  and  the  next  day  the  measme  was  promulgated 
as  law. 

Under  the  new  law,  sugar  of  all  kinds  is  augmented  three- 
tenths.  Coffee  is  to  pay  loOf  the  100  kilogs,  which  is  50f  more 
than  at  present  when  brought  direct  from  producing  countries 
or  French  possessions,  and  170f  if  from  bondmg  ware- 
houses; if  wasted  or  ground  it  is  to  pay  200f.  Tea  is 
double"!,  being  put  at  200f  the  100  kilogs  from  countries 
out  of  Europe,  and  260f  from  bonding  warehouses  ;  pepper, 
pimento,  cloves,  cinnamon,  nutmegs,  cassia  lignia  are  at  200f 
or  2-K>f,  which  is  also  double;  cocoa  is  to  pay  lOOf  or  120f ; 
chicory,  53f ;  chocolate,  160f .  The  duty  on  petroleum  and  on 
schist  oil  is  20f  or  25f,  and  if  refined,  32f  or  37f,  according  as 
it  may  be  brought  from  producing  countries,  or  from  bonding 
warehouses.  &)me  other  articles  are  augmented,  but  the  only 
one  that  is  of  interest  in  England  is  spii'its,  which  is  to  pay 
30f  the  hectolitre.  (In  English,  2.5f  equal  1/,  and  the  100  Idlogs, 
in  round  figures,  are  2  cwts — ^the  hectolitre  is  rather  more  tlmn 
22  gallons.) 

The  law  said  nothing  of  floating  cargoes ;  but  a  new  one, 
adopted  yesterday  and  published  to-day,  enacts  that  sugar, 
coffee,  and  all  the  other  articles  comprised  in  the  aforesaid 
measure,  shall,  if  despatched  at  a  date  previous  to  that  at 
which  "  the  presentation  of  the  Bill  could  be  known "  in  the 
exporting  ports,  only  pay  the  pre-existing  duties,  provided  that 
on  arrival  in  France  they  be  declai-ed  for  consumption.  In 
England  an  enactment  so  loosely  worded  would  give  rise  to 
litigation;  but  in  France  little  attention  is  paid  to  legal 
technicalities.  The  Bill  in  question  was  presented  on  the  I4th 
June.  English  people  importing  cargoes  of  coffee,  tea,  sugar, 
&1C.,  must  therefore  ascertain  at  what  date  subsequently  the 
fact  was  "  known  "  in  the  ports  from  which  their  ships  sailed. 
By  the  preceding  measures,  the  commercial  and  shipping 
interests  of  Bordeaux,  Marseilles,  Nantes,  and  Havi-e  are 
g<'riously  affected,  and  those  interests  suffer  still  more  from 
the  unseemly  haste  with  which  they  have  been  passed.  In  all 
the  ports  loud  dissatisfaction  is  expressed  at  the  manner  in 
which  the  Grovenunent  has  acted. 

With  regard  to  the  rest  of  the  famous  Governmental  scheme 
— the  taxation  of  raw  materials — it  raises  a  general  outcry. 
The  industries  specially  concerned,  and  the  Maritime  Cham- 
bers of  Commerce,  have  beset  the  Ministei-s  and  the  Committee 
on  the  Budget  with  deputations  to  protest  against  it;  and 
written  protests,  in  the  shape  of  petitions  and  letters,  are 
•howcring  on  them  every  day.  Lyons,  on  its  part,  has  shown 
euch  determined  hostility  to  paying  20  per  cent,  on  silk — the 
raw  miiterial  of  its  splendid  industry — ^that  it  has  extorted  the 
promise  of  a  reduction  to  2  per  cent.,  or  thereabouts.  Mar- 
8«iUc«,  too.  has  grumbled  so  loudly  at  having  its  commerce  in- 
terfered with,  especially  that  in  oleagenous  seeds,  which  of  late 
years  has  taken  great  development,  that  a  letter  has  been 
written  to  it,  under  ministerial  inspiration,  to  intimate  that 
the  objectionable  measure  may  be  postponed,  and  that  accord- 
ingly it  need  not  agitate.  But  let  us  hope  that  Lyons  and 
Maneilles,  and  the  other  towns  interested,  will  not  allow  them- 
selves to  be  duped  by  shallow  promises.  The  surprise  of 
Saturday  shows  that  they  have  unscrupulous  people  to  deal 
with,  and  that  they  cannot  be  too  watchful. 

It  is  said  above  that  the  plan  of  M.  Pouyer-Quertier  and 
TbierR  .IIsi.L.tm  ignorance  of  economic  science.  In  proof, 
t«ke  t:  ilelivered  by  M.  Michel  Chevalier,  on  opening 

hiscou  month  at  the  College  de  Fi-ance.    The  text  on 

which  he  spoke  was — "  How  a  nation  re-establishes  its  pros- 
perity ; "  and  he  showed  that  it  is  by  the  pure  and  simple 
application  of  economic  doctrines.  He  stated  that  one  of  the 
firsf  and  most  important  of  these  doctrines  is  that  people  must 
work  ;  and  that  in  workin^f  each  man  must  be  free — that  is, 
have  the  right  of  working  according  to  the  processes  he 
thinks  best  of  taking  his  raw  materiiils,  Eis  tools,  his  apparatus 
where  he  finds  them  on  the  best  oonditioim,  whHher  in  aforeign 
cottntry.orhisown;  andof  bdn-"  ngulations 

■Adfrom  monopolies."  M.Mich<  !  t  his  theme 

»ttii«n|acOTtl«Bgn«gc»nddcu...n,i,at,Mi  irum  u.c  acU  of  kw 
^naoar  tbe  B«g«ao]r.  mad  from  thoM  of  the  great  revolution, 


that  departure  from  sound  doctrines  producos  national  dis- 
aster. He  did  not  of  course  speak  directly  of  the  Govern- 
mental project,  but  it  is  evident  that  he  had  it  in  his  mind,  and 
that  he  wanted  to  make  his  hearers  see  that  it  is  from  Ijegin- 
ning  to  end  contrary  to  the  science  he  professes.  It  wiU  be 
well  for  France  if  the  National  Assembly  would  judge  the 
project  by  the  light  of  this  lecture. 

The  So 'iety  of  Political  Economy  on  its  part,  in  its  last 
monthly  meeting,  at  which  M.  Michel  Chevalier  presided, 
dealt  with  the  matter.  All  the  speakers  condemned  the  famous 
invention  of  M.  Thiers  and  his  associate,  and  recommended 
an  income  tax.  One  of  them,  M.  VUlaume,  said  that  in  France 
the  poor  classes  frequently  pay  in  proportion  20  per  cent,  more 
than  the  rich ;  and  another,  M.  de  Parien,  declared  that  if  the 
rich  were  not  taxed  great  discontent  would  be  excited. 

A  law  promulgated  on  Tuesday,  re-establishes  the  deposit  of 
caution-money  for  newspapers.  The  political  ehai-acter  of  this 
law  does  not  concern  one,  but  in  a  financial  point  of  view  it 
may  be  well  to  note  that  the  measure  not  only  relieves  the 
Grovernment  from  the  necessity  of  restituting  the  money 
deposited  under  the  Empire,  but  will  compel  a  number  of  new 
journals  to  deposit.  In  presence  of  the  triumphant  success 
of  the  last  loan,  your  readers  wiU  perhaps  think  it  odd  that 
that  the  retention  and  obtaining  of  a  few  score  thousand 
pounds  should  be  thought  desirable. 

The  municipal  authorities  have  resolved  on  raising  a  new 
loan  for  Pans,  and  propose  to  fix  the  amount  of  it  at 
600,000,000f ;  but  a  new  municipal  council  is  to  be  elected  on 
the  23rd,  and  it  wUl  have  to  decide  on  the  matter.  K  the  elec- 
tion of  a  council  had  been  accorded  in  due  time,  the  Commune 
would  never  have  existed. 

The  Journal  de  Credit  Public,  by  the  pen  of  M.  Ropiqnet, 
announces  that  a  project  is  under  the  cousidei-ation  of  some 
financiei-s  for  buying  from  the  Bank  of  France  the  whole  of 
tho  unpaid  bills  that  it  holds,  paying  for  them  partly  in  money 
and  partly  Ln  Government  stock  or  other  securities;  afterwards  | 
obtaining  the  payment  of  the  bUls  from  the  debtors  under 
conditions  to  be  fixed,  one  of  them  being  the  gi-ant  of  delays, 
extending  in  certain  cases  to  as  much  as  five  years.  The  ad- 
vantage of  this  system,  according  to  M.  Eopiquet,  would  be  to 
afford  tho  Bank  the  disposition  of  a  large  amount  of  capital, 
which  would  enable  it  to  give  great  impulsion  to  commerce. 
On  what  terms  it  is  proposed  to  buy  up  tho  bills  he  does  not 
state. 

Before  the  war,  the  Bank  of  France  used  to  publish  its 
weekly  returns  on  Thursdays — the  day  of  the  week  to  which 
they  were  made  up  :  and  that  day  was  generally  convenient. 
But  since  it  has  resumed  publication  it  only  brings  them  out 
on  Fridays,  though  made  up,  as  before,  on  Thursdays.  The 
reason  of  the  delay  is  probably  that  it  has  to  send  them  to 
Versailles,  to  be  printed  in  the  Official  Journal.  But  coiUd  it 
not  make  them  public  in  Paris  on  Thui'sday  afternoons  as 
previously. 

The  following  is  the  return  of  the  Bank  of  France  for  the 

weeks  ending  the  6th  of  July  and  29th  of  June,  1871,  together 

with  the  con'esponding  figures  of  the  previous  account : — 
Dkbtos. 
July  6, 1871. 
!            c 

Capital  of  the  bank 182,600,000    0  , 

I'mlits  ill  ailUillon  to  capltjl 

(Art.  8,  Law  of  Junes, '67)        7,266,638  27  . 
Reserve  i.f  tlio  bajk  and  Ita 

branciifs 22,105,760  14  . 

Keaerve  of  laniicd  prop<!rty„        4.(X)0,000    0  . 

Noica  In  circulation 2.0r3,211,*)0    0  , 

Bunknutos  to  order,  receipts 

paj  able  at  sight. 28,296,26192  , 

Treasury    account   current, 

creditor  420.686,081  86  . 

Current  accounts,  I'aria 458,541.6S7  13  . 

1)0  hranh  banks 46Jl»,6iO    0  , 

Dividenda  payable  14,604,301    0  . 

Discounts  and  sundry  into- 

2,781,996  62  . 


June  29, 1871. 

f  c 

.    182,600,000    0 

7,246,906  47 

.      22.105.760  14 

4.000,000    0 
.2,212,881,866    0 

.      36,732,872  68 

.  140,787,164  93 

.  461,226,131  66 

.  72.883,683    0 

.  20,017,626    0 


Kedincotintcd    tho    Inst   fix 

months    9,917,692  61 

Kesenro  for  eventual  losaea 

on  prolonged  bills,  and  on 

the     liquidation     of     the 

branchea    at    .Mctz,   Mul- 

hoose,  and  Straaburg  26.000,000    0 

Sundrie* 934,188  34 


1,148,702  36 
9,917,672  SI 


J6flOO,flOO    0 
961,960  26 


Sej".  8,  1370. 
f  c 

182,600,000    0 

7,046,160  82 

22.106.760  14 

1,1*10,000    0 

1,745,060,773    0 

84,763,321  70 

17.S,77«,'i31  43 

3;n.K>(i,iB0  31 

107,3116,180    0 
1,394,076    0 

13,771,799  78 

1,1 67,060  80 


12,412,834  94 


Tot»l    3,297,089,326  79    ...3,188,409,148  90    ...2,694,767,406  92 


Cuh  in  hand  and  in  branch 

baaka 

Commercial  bills  ovornlue... 
Commercial  billa  discounted, 

not  yet  due 

Do  proloHKcd  by  law  ... 

Troaiurjf  bonds 1 

Cenmercial     bills,     branch 

banks  

Do  prolont^ed  by  law  ... 
Advances    on     deposits     of 

bullion     

Do  !■  branch  banks 

Uo    In    French    public 

•ecarlUes 

D*  by  branch  bank> 

Do  on  railway    sham 
and  debentorefl «.. 


CucDnoB. 

649,061,8'I6  26  ... 

6Ul/tU9  27  ... 

149.139,645  M  ... 
372,408,828  63 
,197,702,478  33 

266,633,600    0  ... 

6,711,000    0  ... 

16,811^)00    0  ... 

6,684,800    0  ... 

&4,aa»,9ao  o  ... 

e,74a,4ac  0  ... 

43/167,000    0  ... 


&I0.316X)61  73 
7,873,179  39 

.  153,410,403  13 
.  871,386,060  93 
.1,193,000,000    0 

.    217,071,181    0 


is,4eejoo  0 

0,660,700  0 

64J02.400  0 

9,201,406  0 

43,766,600  0 


808,002.713  72 
776,687  60 

792,569,239  33 


636,724,336    0 


133.83,400  0 

7,891360  0 

63.417,000  0 

11,864,910  0 

44,796,200  0 


Jaly  15,  1871.] 
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Juo-  i*.  IS7!. 
I  c 


J»!7  «,  IfJl. 
f  c 

Mkjbnack hulks—..     IB^Mit^M    0 
Do   .a   ti»!!i    Fuaclar 

iwvli  .„ MSkro    "    ...       J-'Vtvi^i    0 

I>u!in»cli«i  -  «»vJki    ■)    ...  »;i».'    'J 

Do  la  Ik*  fuf  (O  ■- 
MMla^JaMMUBT)     «MII>WII»   0    _     «>|B0M0B   0 
OmraanlMxk  »«»•-.     lUHUK  U    -     ISJaOTW  U 
DoJUmM- TUnjVU    —     71  J(TJ«7  11 

^^m    llBMOkUIW<«    (L.*w 

W  Jaw  t.  US7) 100,0001300  O    —    ISSinWHO   0 

Baiai  tat  hninir*  «  Uw 

kaak,    ••<]    NnJcd    pro- 

ytfty  tri  rickw 6JBJAS   O 

rn  !■■■  at  mntfmna  »  njlto  as 

jU'Ucw  lo  Ite    CItr  if 

r«rt<.  Mh.  11.  tan 
imMm.     lada^wito 

HBSVBI  Of    Imt  syvfStMM 

ntoilo*  to  tk*  Ina  ki  it« 

knack  t«Uii «.r».«n  H 


s*pt.  N  I'.ra 

f  e 

...     iitevji)   a 

_        <i>l&/MO    0 
1.B7J0O    0 

_  aoijaoatooo  o 
„  ISWOJSO  u 
_      OTjK7ilW  U 

„    lOO/WIWlOO    0 


sjsua  o 


Ou.        SftOOOJMO    0 


0 
1.XS33UM 


I        T«ai  . .taKJtKotn  .■■■•-■• 

The  Boaiw.  which  ■••  actiiig  r.'. 
the  aem  loan,  haa  baooaie  aomewbu 
ixkg  are  the  quototkum . — 

J  "sir  >'. 

Three* 

Fti«(  ^<"  iJ 

Foor-ua-aUl  8S  35 

ItaKao „ S6  50 

iMlkB  Tehaaeo 447  50 


>  DO 

'  or. 


vuoiista  57 

taM,TS7,iae  n 

eapeciallv  with 
.      The  follow- 

Jnly  la 
f  e 
55  65 
IW  5 
81  20 
67  10 


Ottaana,  1M»  ._... 
&paaiAEstafi«  ... 
Uailad  SlatM  5-!0 

Baak  •(  Wmw 

Otrnfteirt 
OraltFaaaiar 
Omttt  HatJHw ... 
(VKHt  laAMlrM 
SpeM^rCMaABla 


FWrUaOak, 
Nortfaan  tiOmf , 

oriMw  !!"'„~!"!!!."!' 

rmttm  

LyoM  MaJHmaaaan 


<M0    " 


S4  50 
281  S5 

»i 

105    0 
8200    0 

945"  0 

145    0 
.-.43"75 


•»36    0 

J70    0 

Gl  25 


Math  AaMfiaa  Lombard.. 
Soa  CtaHl 


|l 


.",:  :!75    0 

l'.'.'  -.       li»7  60 

'hoa(^  the  CreHit  Poncicr  baa  ncH  miffert^  so  much  from 
•Mnhardincnt  uf  Pkris  aa  wok  appreheuikvl,  *>".  >■■•■  "'H 
catainljr  mder  the  payment  of  the  annaitics  ili: 

in  th- mnita]  and  the  eoaatrjr  diflkulL      Aocoi-il.;.„.,  ..  

!ii>  diridBod  for  1870 — nothiag  more  than  the 
■  «t. 

-'amned  great  actirity  c»v. :  ^irticu- 

'  ial  porta  and  in  th«  win-  s.    The 

^un>A.  caxrj  aU  the  gooda  preaented,  and  there  are 

latnta. 

aiBDj  thnwaanda  of   Paria  workmen  hare  been  ahot  or 

•M,  or  hare  had  to  tahv  u*  flight,  that  aerioua  feara  are 

nintf  to  be  manifeated  that  the  peculiar  industriea  of 

.  wui  anffv  family,  and  it  may  be  pemiajipntly. 

me  jcmmak  Mve  stated  that  gnreaocidenta  hare  occurred 

'  tennal  'if  Most  Oma.  and  that  part  of  it  haa  fallen  in. 

ha  Pkria  boardcf  dinetoraal  (be  Br  <    - f  Upper 

'.  whiek  namfm  mmj  6my  Ulegnmt  mi  Mnm 

.   aUthoMi  itatMMBto  an  ahaol«t«47  witk/i..  . 
A  rrooch  and  Gcnnaa  oonmiaaioa  ia  sow  oaga(;> 

the    liar   of   th*    n<jw    froatier  between  the  t«     

TTiyiart  <A  it  alrrady  6ied  girea  to  Germany  the  iron  w.irka 
*7I!^'  '1?'*''*'  *"''  Swy«»»»c;  thoae  of  Ottoage,  Are 
'**'■'•<  VanrnM.'  ining.    It  will  be  earions  to  aee 

"•.  ^^"9'  "'  •irnr'ant   •■atabliahaMBta  nadar 

uleof  Franoa. 
war  hdd  their  annoal 
•tatod  ttat  the  groaa 

■TO  7ijmjmnl!i>mA 

of  the  aew  net 
After  deducting 

girm 
works 

i'lt  yet 

twork 

1.  lino- 


amount  of  bills  left  n  ■ 
ing  delay,  wus  not 

profits  wer 
remained  1. "■■-..  v>i  1. 


from  the  •  ■ 
of  the    I 


I  ler  the  decrees  and  laws  grant- 
l.  The  deposits  made  were 
1  -s  thaa  ia  1S69.  The  gross 
1  c^.  I,124.tv33f ;  so  that  there 
-iiiuriiiolilors — a  sum  sufficient  to 
give  12f  50e  per  share,  and  to  leave  178,T03f  to  be  curried 
forward. 

The  Credit  Indnstriel  Bank  of  Marseilles — one  of  the  several 
banks  of  shares  estttblisli.'.!  "f  !:>.■  v,..ii^i — t-umed  in  1870a 
dividend  of  7f  50c,  the  n>  1  '.;if. 

Ii;  til.' in-'it  •!!>,' of  the    I  io  Company  the 

1  were  stateil  10  be  ili,l41.i-"J<>f,  which  were  less 

1_\  -  \-  than  those  of  18(55).     The  war  reduced  the 

ptMaeuger  tnitlic  oonsiderablr  in  the  latter  part  of  the  year, 
out  the  loae  was  compensated  by  the  import  of  arms  fnim  the 
United  States.  The  net  profits  were  8tK},(KH)f,  sufficient  to 
givp  Iftf  per  chare ;  but  toey  caiinot  be  distnbuted  until  the 

at  be  paid, 
et  Magosin  Gcncraux  of 
i  '■       '  ;y  dividend  lor  1870,  the  siege 

I  tutly.  and  some  of  its  buildings 

1  1  .i.-!.uo>iu  iij  u:<- under  the  Commune. 

lue  Fi-anco-Egyptienne  is  paying  13f  50c  as  divi- 
.;  -70. 

.  iueut  of  30f  by  the  Spanish  Ci^dit  Moinlier  was 

11 ..,1  last  week.   The  gross  receipts  of  this  establishment 

in  1873  were  5,41 4,087 f,  and  after  deducting  expenses  of 
manatn-iiunt  ami  t!;i'  L'narantee  to  the  Gas  Company  of 
Madri  !14f. 

Thi-  '  lunonncee  that  it  is  tmd*r  the 

neoeaaity  of  poBt|Kiuiug  the  payment  of  interest  on  bonds  due 
1st  Jnly. 

The  Charentes  Rjiilway  Company  is  to  pay  from  Ist  Augtut 
tlie  inter<»t  of  lOf  on  sh:i  res  falling  duo  on  tnat  date. 

The  Mines  of  Pontj^ilwud  have  fixed  the  dividend  of  1869-70 

at  45f.     Of  this  stim  15f  have  l)een  distributed,  and  the  rt>8t  is 

now  being  paid.    A  further  sum  of  15f  is  also  being  paid  on 

aoooont  of  1871. 

?"     -     ting  of  the  Orleana  Railway  Company  is  fixed  for 

t  li^st. 

--  are  the  prices  received  from  the  markets  of 

.ys:— 
!  ivre.  New  Orleana  very  ortlinary.  dispmable  11  If  to 
U2f  the  50  lulogs ;  Oomrawnttae,  good  ordinary,  89f  to  90r.  The  qao- 
tattoDi  flzed  by  the  broken  on  Friday  wero — N'pw  Orleaon,  109f ; 
OomnwuUee,  8Sf ;  Tinnevelly,  87( ;  Bengal,  76f.  Tli«  toUI  sales  of  all 
sorts  from  1st  Juno  np  to  vcxtordiy  have  exceeded  2:.'C.0O0  bale*. 
,.-- —     ..   </         "■    -i.  i:;fif  to  I""  •'     ■"'        iM; 

■-.'t  ."lOc  ;  i;  ; 

-1    :27f :   Mv 

rtio,  ia4f  t"  l.T!,  I 

'"f.     Tneec  |.i  i  ■•-,  ■ 

\.l  .iliuiril/es.   Hsyti,    lliTf   . 

draiLZ,  Kio,  not  washed,  71  f,  in  l-onil.  ami    • 

IxMoo.— .\-   "  n«Dgal,  21  :;'■■ 

Korpah  at  c  '  ices. 

Taixow.-.i.    .     .  ,  .\lnnto  Vide. 

tha  80  kiloft*  ;  La  Mau  sheep,  66f  6Ue. 

Cocoa.— At  JJuvre,  »2t  lo  ti't  6<)c  the  50  kOof;*. 
Para,  120f. 
Hioas.-  At  ffaert,  Rio  Oranda  salted  saladeroa  ox,  TOt;  ditto  mata- 


the  1.1 
Con 


I  Onayra,  18;: 
I  Santos,  VJxt 
\  ot  last  week. 


M 

,.      ..;      .    .     U 

U  500  to  781j 

7.  iii.:lier  than  those 

iia,  ItJOf.    At  Bor- 

-.1. 

\ .  r       ''     *<■.*. 

i'^ 

Babia,  90f  to  iHt. 


daroa,  r:' 
Woo: 

Ot£A  ..  . 

kll'^a. 


:,ilo«. 

<v,BitBnos  Afres  unwc>she<1,  165f  the  100  kiloffs. 
LKtM. — At  MartfiUet,   Calcutta   seoamo    01  f    Uie 


100 


■At  Airis,  49r  73e  tha  lOU  kilcgs,  and  78f  the  sack  ut  167 


fUslway 
!  fiusk  ita 

■tting 


Wb 


tt 

okHMs  lor  1(" 
V  ""^  pyr  MB*' 

WUUW99 


m  the 

fimfnt- 


'u»ii.n     wf'rv    .,,F.f^.j,j 


^1,    lUl     I(1.J 


■:  pTTXl 


rr*.— At  PartM.  Si-d  90  deg».  78f  the  hartoHtre. 
|.>.li. — ^Th«  50  kilogs  are  about   1    ewi ;    the  hectu'it: 
gallons;  and  25f  equal  £1.] 


COMMERCIAL    WD    MISCKLLAN""'-    ^■'  'V*=. 


Tha  Board  ot  Tnuio  hare  reeelred  fmm  t:> 
Feraign  Aflain,  a  cow  of  ao  Offlelal  Notifl'.-.< 
PHtntmrg  Jimrinl,  relative  to  tha  loeraaaa  of  t 
Oieaatadt 


nWK   RETURITS  AND  MOSEY   MARKKT. 

BANK    OF    RNOT.AVD. 

Aa  AaoofXT  pawaat  i-  ;i2.  lur  tha 

weak  aadtagai)  "71. 

ISitUK   UU'AUl 

Kola*  based.  ,...,.,,.,1/,  ,^ 

,        .  ...I'iO 

bilvar  bal:i 


41,111,100  i 


■n 
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BANKING 

£. 
..      14,5")3,000 
...      3,327,119 


Proprietors'  capital  .. 

R«et  

Public  deposits,  in- 
cluding Hicheqner, 
Savings'  Banks, 
Commi^ioners  of 
National  Debt,  and 
dividend  accounts. . .       4,2 1 6,444 

Other  depoeiu 27,906,931 

Saven-day  and  other 
bill*   540,794 


DEPARTMENT. 

£ 

Government  socuritioa     15,126,5.57 

Other  securities    18,821,697 

Notes 15,840,175 

Gold  and  silver  coin...         805,859 


60,594,288  50,594,288 

GEO.  FORBES,  Chief  Cashier. 
Dated  the  13th  July,  1871. 

TUB    OLD    FOBM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  :— 

LlABIUTIKS.  £ 


Circulation  (including 

BankpostbiUs) 2.5,811,779 

Public  deposits 4,216,444 

Private  deposiU  27,956,931 


Assets.  £ 

Securities 34,395,254 

Coin  and  buIUon  26,917,019 


67.985,154  61,312,273 

The  balance  of  Assets  above  Liabilities  being  3,327,119/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Cimnlation 315,616     

Public  deposits 5,011,206 

Other  depoaite    2,964  503     

Government  securities 251,985     

Other  securities 2,360,911 

BuUion    421,783     

Rest 44,004     

Reserve  117,273     

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :^ 

■\Veek  ending  Week  ending  Week  ending 

July  12,  July  5,  July  13, 

1871.  1871.  1870. 

£  £  £ 

Thursday 16,896,000    28,664,000    12,423,000 

Friday  14,293,000     17,5,59,000     11,368,000 

Saturday  13,461,000     19,424,000     11,572,000 

Monday 12,618,000     18,142,000     11,662,000 

Tuesday    13,039,000    19,420,000     11,581,000 

Wednesday  16,564,000    17,541,000     13,310,000 


Total 86,871,000     120,650,000    71,916,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-house,  July  13th,  1871. 

The  total  since  the  4th  of  January,  1871,  is  2,309, 989,000Z, 
compared  with  2,089,465,000^  for  the  corresponding  period 
last  year,  showing  an  increase  of  220,524,000/. 

Subjoined  is  our  usual  table,  aEFording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Conioli,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  M  tan  rean  back,  tIz.  : — 


At  eofTMpondtiiff  dat«» 

July  17, 

Joir  18, 

Jaly  14, 

July  13, 

July  12, 

with  tba  (ireMiit  »Mk. 

isei. 

isoa. 

1808. 

1870. 

1871 

CIroalitlaii,     Includlot 

t 

e 

« 

e 

t 

bank  po4C  bllU 

21M7M0 
i,M6,lM 
U,317M« 

J»,4S3/)ffl 
3,SM,776 

tuoaoAoo 

14,81«,3»t 

24.430,170 
3ja0,193 
1»M1J03 
U.7Z13M 

S.9S8.213 
19,731.834 

i2,4e:,4ti 

28,811,779 

Otiur  diporiu 

27.966,931 
18,126,657 

OoTtnmmt  Mcurltlu- 

OthwsMuriUu  

10,434,290 

1«fWU  A«« 

1S,6WU37 
103<>7.4a 

18,433.034 
11100M3 

18,821,«»7 
l«,«4eM4 

tsMrrt  of  notn  A  coin 

<,780,383  i  1UII0.17S 

Cdn  aad  bollion 

11,578.149     IS,18SJ3C 

1»,7N338 

21JX>t,7»3 

2e.917.019 

B*Dk  rat»  of  dlKcuat... 

<%              1% 

8% 

3% 

2% 

Prtn  of  Coaiols 

SO                Ml 

w» 

91i 

03} 

Avara((  ^ric«  of  whiai 

sot   Od       eas   7d 

43s  lid 

cot    7d 

591    Ud 

Ki«haii(«onParl,  (ihrt) 

It  3t  tti     »  1<  »i 

SS  17iU 

28  20    30 

26  30    40 

—  AattanUm  ditto... 

U  m  1»  n  171    Mi 

12X13 

11  19i  12 

11  I8i     181 

—  naoAwtOamltu) 

13  10  lOi  j  13  •(    10 

U  Hi    lit  13  »|  10) 

13  9(10i 

ClMrinr-hnow  rotnm.. 

1  MAsmno 

8«,i«».non    71.91(1.000 

88.871^0 

Id    18C1,  there  was  a  moderate  demand   in   the   money 

I  market,  but  the  supply  of  money  was  scanty — the  ease  of  the 

market  being  due  to  the  contraction  of  business.      President 

Lincoln  had   just   sent  to  Congress   an  exceedingly  warlike 


J,  which  rendered  the  prospect  of  a  cotton  panic  more 
immutent. 

In  1868,  the  2  per  cent,  period  afUr  1866  continued.     A 


Swedish  and  Egyptian  loan  had  been  introduced — the  former 
for  1,150,000/,  and  the  latter  for  11,890,000/— but  the  effect 
on  the  money  market  was  only  momentary.  The  Trades' 
Union  Commissioners  had  just  ascertained  in  their  investiga- 
tions that  the  depression  in  the  London  shipbuilding  trade, 
and  the  transfer  of  the  business  from  the  Thames  had  been 
brought  about  by  Trades'  Unions. 

In  1869,  the  Bank  rate  was  reduced  from  3J  to  3  per  cent. 
Eenewed  activity  in  foreign  bonds,  which  had  been  one  of  the 
chief  causes  of  the  recent  advance  in  the  rate,  was  being  mani- 
fested. The  domestic  situation  in  France  was  becoming  more 
and  more  alarming,  in  consequence  of  the  Emperor's  difiScul- 
ties  in  making  himself  a  mere  constitutional  sovereign. 

In  1870,  the  Hohenzollern  incident  had  resulted  in  the 
declaration  of  war  by  France  against  Germany.  In  conse- 
quence the  panic  on  the  Stock  Exchange,  which  had  com- 
menced the  previous  week,  was  carried  to  an  extreme,  and 
there  was  a  great  decline  in  values.  The  first  effect  of  this 
panic,  by  making  it  impossible  to  lend  money  on  the  Stock 
Exchange,  was  to  cause  a  rather  full  supply  in  the  general  dis- 
count market,  and  the  pressure  which  was  felt  the  week  after 
was  not  anticipated. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
6,216,332/;  in  1868,  an  excess  of  5,175,574/;  in  1869, 
an  excess  of  4,245,966/;  and  in  1870,  an  excess  of 
298.600/.     In  1871,  there  is  an  excess  of  9,135.234/. 

Discount  and  Monet  Market. — On  Thursday  the  Bank 
of  England  reduced  its  minimum  from  2J  to  2  per  cent.,  the 
open  market  rate  having  previously  gone  a  point  below  the 
latter  figure.  The  move  on  the  part  of  the  Bank  had  thus 
been  fully  anticipated,  and  as  the  Bank  account  for  the  week 
shows  a  great  addition  to  its  previously  superabundant  re- 
sources, and  the  supply  of  money  is  accumulating  in  Lombard 
street,  the  fall  to  2  per  cent,  was  not  to  be  avoided.  To-day 
there  has  been  a  good  demand  for  money  both  at  the  Bank  and 
in  the  open  market,  chiefly  in  connection  with  the  Stock  Ex- 
change settlement,  though  it  is  also  noticed  that  the  trade 
demand  is  good.  Still  the  demand  is  not  such  as  to  make 
any  impression  on  the  rates  in  the  face  of  the  abundant 
supply. 

The  rate  in  the  open  market  for  the  best  short  paper  is 
Iff,  and  the  rates  for  long-dated  paper  correspond.  The 
joint  stock  banks  and  discount  houses  have  reduced  their 
allowances  for  money  at  call  to  1  per  cent.,  and  at  from  3  to 
14  days'  notice  to  li  per  cent. 

In  consequence  of  the  heavy  settlement  on  the  Stock  Ex- 
change, the  demand  for  money  was  very  active  ;  but  there 
being  a  full  supply,  the  rates  charged  were  low.  The  rate  for 
money  at  call  on  English  Government  securities  is  1  per  cent. 

The  changes  in  the  Bank  account  for  the  week  are — an  in- 
crease of  421,783/  in  the  bullion,  a  decrease  of  5,011,266/  in 
the  public  deposits,  while  the  private  deposits  have  increased 
2,964,581/,  and  a  decrease  of  2,360,911/  in  the  private  secu- 
rities. The  changes  are  partly  incidental  to  the  payment  of 
the  dividends,  which  has  added  greatly  to  the  accumulation  in 
the  money  market.  We  observe  from  a  telegram  received  to- 
day that  the  return  of  the  Bank  of  France  also  shows  an 
accumulation  of  means.  Among  the  changes  are  an  increase 
of  280,000/  in  the  bullion,  a  diminution  of  the  note  circula- 
tion by  2,360,000/,  and  a  diminution  of  the  discounts  by 
2,400,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  :^ 

Bank  bills — 2  and  3  mouths IJ  J     per  cent. 

Do  4  months    2i       percent. 

Do  6      —        2}      percent. 

Trade  bills — 2  and  3  months 2  percent. 

Do  4  months    2  ^       per  cent 

Do  6      —         2j'  3     percent. 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
count houses  are  as  follow  :^ 

Joint  Stock  Banks  at  call 1     percent. 

Discount  houses  at  call    1     per  cent. 

Do  with  seven  days'  notice     li  per  cent. 

Uo  fourteen  days' 1|  percent. 

The  discount  quotations  current  in  the  otiief  continental 
cities  are  as  follows  :— 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 

1870.  1871.  1870.  1871. 

Paris   2j    6*  2J     

Vienna    6      6  6      5 
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Bank  Rat«. 
Pw  cent. 


1870. 

Beriia  6 

Frankfort  

Amsterdam    3 

BniHels 8^ 

Hamborg   

StPetenburg   6 


1871. 
.    4 

.   » 

.     4 


6 

NominaL 


O^n  Market. 

Per  cent. 
1870. 

'.  s' 
■  H 


1S71. 


Thk  Stock  Mabkets. — The  upward  moTement  in  all  de- 

pATtmeata,  which  wm  io  fall  progreM  when  we  ia«t  wrote,  haa 

not  recetTei  any  material  check  thi<  week,  and  on   all  side* 

there  ia  an  important  adranee  of  prices  to  chronicle.     This  is 

j  eapeeially  the  case  in  English  railways,   which   are   specially 

-  -'^d  upon  by  the  remarkable  prosperity  of   the  country,  and 

the    leading   foreii^n  securities,   including    the    principal 

loreigo    and    oolooial    railways.     Bankn    and    miscellaneous 

I  •hare*  hare  also  greatly  improTed,  a  noticeable  feature  in  the 

I '  latter  department  being  the  grekt  adranoe  which  has  occurred 

ia  Asphalte    Paving    eompanie*'  share*,    which   hare  come 

[ '  greatly  into  faroor  in   eonaequence  of  the  successful  eiperi- 

i    aents  in  Cheapcide,  Lombard  street,  and  other  City  thorough- 

fiues.     Apart  from  the  permanent  causes  of  iuiprorement  to 

b*  found  in    the   general  prosperity  of   the  country  and  the 

abundance  of  money,  the  erents  of  the  week  appear 

-_  J    been    in   favour  of   an  advance.     The  reduction  of 

'  Bank  rate  to  2  per  cent,  bad  a  certain  effect,  as  an  official 

'"<«ioa  that  money  was  at  its  lowest  point,  and  was  not 

<n  to  rise  in  value.     In  the  foreign  market  again  the 

u^iao  ui  the  allotment  letters  of  the  French  loan,  giving  from 

45  to  50  per  esot.  of   the  amount  applied    for,  furoiahed  the 

beat  eoalnwtion   of   the  report*  a*  to   the  amount  of  the 

•ppKaitkaa,  and  the  immediate  result  was  a  strengthening 

of  tbe  praniam,  which  reacted  npon  other  securities  in  this 

dapartaMot.     Ia   English  railways  a  similar  effect  was  pro- 

doeed  by  the   oiiezpevtedly  good  dividend  of    the  Brighton 

Oetapaay,    which    more     than     balanced    the     disappoint- 

B»ent   occasioned   by  the    South-Eaatem    dividend.      There 

sra*     also     a     ecarcity     of     stock     for     delivery     at    the 

'  fortnightly  settlement,  indicating  a  continuoas  absorption  of 

•very  description  of   security    by  investors.      This  latter  fact 

ha*  been  very  conspicuous  at  the  close  of  the  account  to-day, 

aad  the  absorption,    we   believe,    has   been    on   an  unusually 

large  scale.     The  event*  stated  are  themselves  mainly  due  to 

the  general  eaoae*  of  improvement  which  support  the  markets, 

and  make  it  inevitable  that  a  still  higher  level  of  prices  will 

b*  reached. 

As  might  have  b«en  expected,  the  state  of  the  markets  and 
th*  cbeapD***  of  money  are  bringing  out  a  host  of  new  com- 
putes and  appiJoUioM  for  loan*.  Beyond  a  City  of  Paris 
loaa  for  16,000,0004  which  i*  spoken  of  as  imminent,  there 
i*  ■«  fnrthf  ■MiHga  of  any  important  foreign  commitment. 

Aaolbar  f iitaui  which  may  find  a  place  in  this  introductory 
MtiM  it  Um  imI  iaqniry  which  is  beginning  to  be  made  for 

**  "^  ^^"^  •**■  **'  ***•  ^"i^  «»•««••     With  French  5 

rOMk  Mnrilis*  rising  rapidly  to  par,  and  a  glut  of  money 
•U  Iho  flMaeUt  capitals  of  Europe,  ii  U  likely  enough 
OtMi  tb«  5  pw  Mot  loMi  of  the  United  SUtes  may  after  all 

*»»•  •  wpbto  me though  the  financial  policy  of  the 

>l  ia  fw  iTom  skilful. 


EjroLisn  OonuMKiiT  StciiiiTiiyi.— Th*  closing  price 
Ust  »t«k  wa*  »3|  i  for  th«  Aognat  accoqot,  and  ,'*  les*  for 
atM^,  awi  aetwithrtaadiBf  tU  v*ry  considerable  advance 
which  tU*  ahowad  oa  iha  ptavioe*  week,  a  higher  price  ha* 
tooebad.     Oa  Wadaewis  •  '^ 


—     -'adaewiay  the  closing  pnce  wa* 
3Sf  {,  aad  althougb  tb«a  wa*  a  (all  from  tbU  high  point  on 
rwJay  tcM/,  ,%.  Iha  ■arkai  lOKUy  w.*  agaia  stroagw, 
iU  xhm  fiaal  qaoUUoa  ktUkh 


Tha  aoMpaiatfw  waaltw  m  to  Iha  adddleof  tb«  week  appaar* 
to  haya  ba*a  aaioly  doa  to  laaliaatiaai^  aad  Ibara  i*  a  utmg 
■pwmlaUva  aeeoont  for  a  (atthar  ria*.  h  ii  poiatad  oat  that 
WW  yet  tU  pno*  i*  aol  to  food  a*  at  aorraapoadiog  period*. 
vhaa  the  rata  of  aoaaj  wa*  lowar;  bat  th«a  ia  bow 
■Ota  activity  ta  othar  dspwtataaU  thaa  at  tha  ptrioda  with 
wUeh  eoapartMia  wao  mai»,  whila  tha  ■wmirtiHun  at  mtt 
•taakiaadalmtua  ilaaki,  toanariaf  nfUy  to  qoaatity  awl 
'mm,  U  a  aaw  aaaae  »§da^  faraar  Ugh  piioaa  bdac 
r^MhttL  But  tha  plathora  «f  mmj.  m  tha  othv  haad/S 
■•'•'  boM  grealer  tbaa  it  i». 


Subjoined  ia  a  list  of  the  highest  and  lowest  prices  of  Con 
sols  every  day  :— 

CONSOLa 
Monejr.  Aocoont. 

Iioinst.       Highest       LawesL       UiKhrnt. 


Saiarday  .. 

MoDdar 

TkMdajr . 

Wsdnodaj 
Tkaitdar  .. 
Friday 


n 
» 


H3 

as 
(a 

S3 
•3 
»3 


Mi 
Mt 
Kit 

Kit 
QSt 


Esch«qn(r  Billi. 
March  antl  June. 
6s  to  lOn  pm 
fib  to  20s  pm 
69  f)  10«  pm 
6a  to  IDs  pra 
8i  to  10a  pm 
7a  to  12s  ptn 


The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  qnotation  :— 

Clostnc  Prkta        CiMing  Priosa        Inc. 


this  day. 


or  Dm. 


^ 


Ust  Friday. 

Ooaaels  for  voaar .„...._._.„._...„  aSA  A  .„_.  mt 

D'tto  (Ang.)  actottm. nX  A  ssl 

Rsdocnl  s  %    _ »»A  f,  as\ 

>'"'»%  ~ — Ml*.  A  Wtl         +1*4 

Bank  sioek.  last  airidtnd  H  % .  ISS  7  ........  SS7  II  +1 

li.a.astoek.iot'fc.rtd.  aiauo  ApL30,l«74  »>»  S  xd  *H  8         

01110  6%,  fw).a<  par,  July  6,  l^MU  UU  i  ..„ llOi  t        +      i 

ExcHEQnEH  Bills. — la  to  12s  prem. 
Colonial     Goveiinmext     Seccbities. — The    following 
shows  the  changes  for  the  week  : — 

Closinir  Prices         Closing  Prices      Inc. 
last  KiiiUy,  t'lis  daf.         or  Dec. 

Canada  S  X „ los  7  id    106  7  

"Hlo  6  % - Mi  lOOtld 100  1  +       * 

New  Xfalan.l  i  %  Contolidalcd  B>Dds mi  100      _..     100  J  +       i 

New  South  Wales  5  %  Bond".  1*«  to  1896    101)  21  xd lOU  Si  

Nova  "oolla  6%  Bonds,  1S7S lOOt  l(  xd „..    10o(  U  .„    .„ 

Queouland  Ooremmaot  6  %  Bond-,  liJM.6    107(  8i  x>: 107i  lj{  

\l«o.laS% Ill  ij       ..„ mi  m  +      t 

I>ittoN*wS%    103  4  xd     103*  

Fobeiok  Government  Seccbities. — The  rise  in  this 
department,  as  we  have  stated,  has  been  continued  this  week, 
French  securities  receiving  the  largest  amount  of  attention. 
The  issue  of  the  allotment  letters  on  Thursday,  to  the  extent 
of  only  45  per  cent,  of  the  amount  applied  for,  had  an 
especially  good  effect,  the  premium  closing  on  that  day  at  5J 
i,  or  j  higher  than  last  Friday.  The  National  Defence  loan  has 
also  been  largely  dealt  in,  though  until  to-day  the  3  per  cent. 
Bentea,  though  firm,  had  not  quite  maintained  the  high  prices 
reached  last  Friday.  Generally  in  other  departments,  as  well 
as  in  French  securities,  there  has  been  an  active  demand,  and 
Turkish,  Egyptian,  Brazilian,  Peruvian,  and  Russian  were  all 
higher.  Spanish  were  also  strong  early  in  the  week,  but  were 
afterwards  weaker,  in  consequence  of  the  perversity  of  the 
Cortes  respecting  the  financia  measures  of  the  Government. 
To-day,  notwithstanding  a  great  amount  of  attention  given  to 
the  settlement,  there  has  been  a  renewed  upward  movement, 
and  the  alterations  for  the  week  are  important.  The  closing 
quotations  and  the  new  French  loan  is  5i  |  pm.  The  rise  in 
Turkish  was  especially  marked  to-day. 

With  regard  to  the  various  descriptions  of  French  securities, 
it  is  observable  that  the  three  securities  dealt  in — the  New 
loan,  the  National  Defence  loan,  and  Rentes — are  by  no 
means  on  a  level  as  regards  the  annuity  receivable  by  the 
investor  for  his  investment.  At  present  price*  they  would 
pay  as  follows  : — 

Par  Cent 
t4>  Inveator. 

3  per  cent  Rentes,  at  50  51 

New  S  per  oont.  loan,  at  88 .','.'.'.'    Sf 

National  Dofeooe,  G  par  osot.,  at  «»  6^ 

Thil*,  while  Rente*  pay  6  J  and  New  loan  6»  per  cent.,  the 
National  Defence  loan  pays  a  fraction  more  than  6  per  cent. 
Of  conrse  the  explanation  is  that  there  may  bo  a  capital  rise 
in  the  two  former  cases,  and  this  rise  is  diwionnted,  while  the 
National  Defence  loan,  as  it  is  repayable  at  par  on  six 
months'  notice,  can  hardly  go  any  higher.  Still,  for  a  certain 
class  of  investors,  the  latter  loan  offers  some  temptation.  Tb* 
relative  difference  of  price  between  it  and  the  other  securities 
is  a  margin  which  secures  the  inves'or  against  a  fall,  so  that 
be  may  thus  get  a  6  per  c«nt.  annuity,  with  the  eomparativ* 
certainty  of  obtaining  his  capiul  when  r»quire<l,  and  tha 
obanca  of  a  bonus  of  1  per  cent,,  should  the  French  Govern- 
ment,  as  it  probably  will  do,  give  notice  of  tha  repayment  of 
tha  loan. 

With  regard  to  tho  new  Turkish  loan,  tb*  i>i>aaf  Ilera/d 
of  July  6  sUta*  :— 

A  b»p*  appears  to  hava  arisMi  that  Ik*  aiOaaltles  *eaa**l*<l  with  Ih* 
fnarantM  «f  Ih*  aaw  Isaa  auiy  b*  ovarsoeM,  so  m  te  adaiU  of  ttM 
tnamtUom  balM  •arried  Uueogb  la  iu  lalagrily  1  bat  tb*  posiiion  ef 
tb*  Kr.wttv*  Mag  on*  of  labailloa  ia  all  bat  the  aaoM,  It  I*  not  aasv  Io 
Dadsmaad  wbst  grooaib  Umto  are  to  JaslUy  aoy  s«eb  eu*etst£wt 
atetaevar  tba  flaaaatal  aitoaika  el  tb*  KlMdiv*  U  l«**U  •«  danwala 
tb*t*vaa  U*****at  i«  Iba  dtiael  aaplkalteB  *(  ta*  aapbdgwi  portieB 
«f  UM  ifibai*  10  iba  mrrim  ti  Ik*^  to  aasalloa  sM^wrMasir laat 
toTS  taM*"*"  *^'^  ■"*■*"'  **  pwftmur'*  r***galUaa  of  lb* 

Tba  eonatpoedaat  of  •  eoataaponrjr  eompiato*  of  what 
appear*  to  ba  rathar  an  iaatiMuabla  aet  of  *harp  praetio*  oa 
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the  part  of  the  Turkish  Government.  The  drawings  for  the 
6  per  Cent.,  1865,  loan,  which  should  have  taken  place  last 
November,  did  not  take  place  till  June  this  year  ;  but  the  cou- 
pon* on  the  bonds  drawn  duo  on  the  1st  inst.  have  been 
refused  payment,  on  the  ground  that  the  bonds  drawn  should 
have  been  paid  off  in  January.  Thus  bondholders,  because 
faith  was  not  kept  with  them  at  the  time  of  drawing,  are  not  even 
to  get  the  interest  on  the  bonds  during  the  time  they  have 
been  overdue.  The  Turkish  Government  may  perhaps]plead 
that  the  money  has  been  w^aiting  for  the  drawings,  and  that  it 
was  no  fault  of  theirs  the  drawings  did  not  take  place  ;  but 
unfortunately  the  Turkish  Government  took  no  steps  at 
the  time,  as  it  ought  to  have  done,  to  deposit  the  money  for 
the  benefit  of  the  bondholders  whose  securities  should  be 
drawn.  Even  in  the  latter  case  it  would  be  judicious  to  pay 
the  interest,  as  the  bondholder  naturally  expects  his  interest 
till  the  bond  is  paid  off. 

The  following  are  the   changes  for  the   week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closinp  Prices        Closing  Prices 
last  Friday.  tlii^  day. 

Argeminc6% 91121        92  i 

Dltw  1871 2  1  pm      2!  3  pm     ■ 

Br»x/lian  5  %  1S8S 93}  4J       91  i 

l>i'lto4t%,19tt3 82i  3i        821  3i 

Ditto  6  %,  IJ-l  2t  i  pm    3|  i  pm     • 

Buc.ios  Aj  res  6  % 93  100        98  100 

Ditt.6%,1870  92  i  92  4 

ri.:i..,i, -l>  %    „ 79  81  79  81 

•incilialiUes?  %  814  83  6 

87  9  xd      89  91 


Inc. 
or  Ltec. 


1 

i'i 


.   ;„.1S62    83  5  8i  6 

UlHo7%,lSl« 90  2  92  4 

Ditto  7  %,  ISlia  (RaUwdvs) 99i  lOOJxd 99i  lOOJ 


Ditto  7  %,  Itjtitf  (Pasr.tt  Loan) 86i  i 

Dltt0  9%,l»87  98}  j 

Ditto  7  %,  1908  .~ 81  i 

Frencli  Matlonal  DtfeiK^  loan  6  %  1870...  98i  I 

lUliau  6  %.  ISfil 66S  J  xd 

DiUu  b  %  ^latc  Domain  86  8 

Ditto  6  %  Tobacco  Bends 88  90  id 

J«luines«9%.  1870    106  7 

iU  xican  3  %   „ 14i  f 

N'.rtli  (ioniian  Ci.iid-.li-rnli.iEi  .".  %,]st  iss.  101}  2 

I'eru\i.,i    "  --.    - 

itu  slitli  C '.'u    -   __.-.. 85  7 

Ditto  »%,!»«»  M  7 

Ditto  6%   IWi  86  i 

Ditto6%,l!l6-J  92  3 

Ditto  5  %,  1870   87  i 

Ditto,  Anglc-Dutcli,  6  %,  1808  92  3 

Dluo  6  %,  U  al-Vit'^ink  Bond* SSi  6 

Ditto  1  %.  Nicolai  Bailway  Bonds 69|  70 

Ditto  6  %.  >loKow^aro»law 84}  S} 

Ditto  6  %,  Cbarlu><-Azo{  lionds 86i  7 

S|  aniili  3  % 3U  J  xd 

Ditio  6  %,  1870 78J  v\  xi 

TiirJiUh  U  %.  18.14 „._ 8o4  6) 

Dit'o«%,  18A8 62  3 

Dlttoe%,  18«2  63  414 

Ditto  6%,  1805  47A  A 

Ditto  8  %,  IstlS  „ 61  Jxd 

Ditto6  %  Bondi,  1^611 m  S 

English  Bailwats, 


So  ixd 
S8J  9 
83  1 
98J  i 

ee/j  » 

86  8 
88  00 
106i  7\ 

141  i 

nil  J  2 

91}  }  xd 91}  } 

341  6  xd    33  i 

87  8 

60  7 

87  5 
92  3 
8841 
92  3 
861  7 
70}  } 
Bi\  6 
87}  } 
3l\'.  A 
781  91 
831  M 
8314} 
65  6 
48|  i 
81}  2} 
65iS  O.V 


+     1* 


The  improvement  in  this  depart- 
ment has  perhaps  been  greater  than  in  any  other.  The  con- 
tangoes  at  the  settlement  were  particularly  light,  and  as  there 
was  a  scarcity  of  stock  generally,  the  permanent  causes  of 
improvement  were  unchecked.  Two  dividends  were  announced 
in  the  middle  of  the  week,  the  South-Eastern  at  2f 
per  cent,  per  annum,  and  the  Brighton  at  |  per  cent.,  and 
though  the  former  was  considered  somewhat  disappointing  the 
greatest  effect  was  produced  on  the  market  by  the  Brighton 
announcement,  which  being  considered  highly  favourable,  gave 
a  good  tone  to  the  prospects  of  the  half-year.  Brighton  has 
accordingly  advanced,  and  a  corresponding,  or  even  greater, 
improvement  has  been  produced  in  Great  Northern, 
Great  Northern  A,  and  Caledonian,  the  latter  stocks  being 
both  susceptible  of  great  improvements  from  comparatively 
slight  additions  to  the  net  revenue.  Most  of  the  other  lines 
however  improved,  including  Great  Western,  London  and 
North- Western,  Nyrth-Eastern,  and  Great  Eastern  ;  and  the 
priucipal  exceptions  to  the  general  upward  current  have 
been  boulh-Eastern,  CUatham  and  Dover  Preference, 
and  Metropolitan  District — the  two  former  receding  in  sym- 
pathy upon  the  disappointing  South-Eastern  dividend,  and 
the  latter  suffering  a  reaction  after  the  speculation  of  the  last 
few  weeks,  and  on  account  of  a  smaller  increase  of  traffic 
than  was  looked  for  on  the  opening  of  the  Mansion  House 
Station.  To-day  there  has  been  a  renewed  improvement  all 
round,  owing  to  the  unusual  absorption  of  stock  by  investors, 
and  the  changes  for  the  week  are  all  but  universally  con- 
siderable and  in  the  upward  direction. 

The  tiafflc  returns  of  the  week  are  on  the  whole  considered 
to  be  good,  several  of  the  companies  comptiring  with  a  heavy 
week  lart  year.  July  i«  by  comparison  a  slack  month,  and 
August  will  furnish  a  l^etier  criterion  as  to  the  immediate 
ptwqwcts  of  an  addition  to  the  value  of  railway  property 


There  has  been  some  movement  to-day  in  the  shares  of  the 
Sheffield  Company,  which  advanced  1  per  cent,  in  anticipation 
of  the  dividend,  but  subsequently  relapsed,  on  a  dividend  of 
li  per  cent,  per  annum  being  announced.  The  closing  price 
is  55  \,  or  ^  higher  than  yesterday's. 

Tne  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices 


Closiiig  Prices 
last  Friday 

Caledon'an 95}  | 

Greut  Eastern 4ui  1 

Great  N.rtlicru  12»  9 

DlttiA 143  1 

Great  Western 93}  4} 

Laacasliire  and  Yorlcsliire   146}  7        147  \ 


Closing  Prices 
this  day. 
97}  8} 
41}} 
132  3 
147}  } 
95}  i 


L.oadon  and  Bngtiton 52}  3} 

London,  Chatham,  and  Dover 17}  I 

London  and  Nortli-Westeru    135}  6} 

Londo»  and  South-Western 97}  8} 

Manchester,  Sheffield,  and  Lincoln&hire  ...  53}  } 

Metropolitan    , 77  } 

Ditto  District  3SJ  | 

Midland 132}  } 

Nortli  British 47}  } 

North-Eastern — Consols  157|  8 

South-t:astern 87  } 

Diito  Preferred  116  17 

Ditto  Deferred 57  } 


541} 
17}  18} 
136}  7 
98}  9} 
66  } 
78}} 
37  1 
133}  } 
43}  } 
169}  60} 
87  } 
118  19 
561  7 


Inc. 
or  Dec. 

-  2} 

* 

-  4 

-  4} 

-  1} 

-  i 

-  1} 


U 
li 
1} 
1} 
1} 

a 


The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Closine  Prtces        Closing  Prices       Inc. 

last  Friday.              this  day.  or  Deo. 

Great  Eastern  A  6  %     11113        112  14  +     1 

Ditto  1867  Redcentablo lo9  11       no  12  +1 

Great  Western  5  %    112}  ISSxd 113  14  +       1 

Loriuon  and  Brigliton  4}  % 100  2  xd    102  4  +1 

London,  Chat,  &  Dover  Arbitration  4}  %    916           94  6  

Metropolitan  District  S  %    123  5  xd    123  5  

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  July  8  to 
794:,663/,  being  an  increase  of  38,827/  on  the  corresponding 
week  of  last  year.  The  principal  increases  are — Norta-Eastem, 
7,216/;  Midland,  5,819/;  London  and  Nortb-Western,  5,467/; 
and  Lancashire  and  Yorkshire,  5,027/.  This  being  the  first 
week  of  a  new  half-year  in  most  of  the  companies,  we  do  not 
state  any  general  aggregate.  The  South-Eastern  has  now 
commenced  making  up  its  accounts  to  June  30  and  Decem- 
ber 31,  according  to  the  general  practice.  The  following 
shows  the  details  of  the  increase  or  decrease  in  each  case  : — 
RAIL\yAY  TRAFFIC  RETURNb. 

Aggregate  Receipts  of 
iialf  yearto  liftte. 


Bristol  and  Exeter  

Great  Eastern  

Great  Norttiorn    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  it  Nrth.-Westem 
London  iSSouth-Westein 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan 

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastern... 

•Caledonian 

♦Glasgow  &  Sth.-Westrn. 

•Great  WesterQ    

•North  British. 


Week's  Receipts. 

Inc.  or  Dec. 

on 

Corresponding 

Amount. 

week  in  "70. 

£ 

£ 

8,710 

— 

59   ... 

43,837 

-1- 

9G  ... 

42,111 

+ 

3,060  ... 

57,U!)5 

+ 

5,027  ... 

1G,807 

285  ... 

UG,090 

+ 

5,467  ... 

31,«17 

+ 

481  ... 

28,119 

+ 

2,210  ... 

23,431 

-1- 

1,028  ... 

8,728 

+ 

418  ... 

3,386 

+ 

1,918  ... 

78,217 

+ 

5,819  ... 

97,188 

+ 

7,216  ... 

31,852 

-1- 

826  ... 

42,772 

+ 

2,520  ... 

14,23a 

+ 

166  ... 

8G,651 

+ 

411  ... 

83,213 

+ 

1,820  ... 

Amount. 
£ 

8,710 

43,837 

42,111 

67,61)5 

16,807 

146,090 

31,617 

28,119 

23,431 

8,728 

3,386 

78,217 

07,188 

31,852 

947,284 

297,938 

1,929,213 

700,862 


Inc.  or  Dec. 

on 
Correspndg. 
per.  In  70. 
£ 
-  95 

96 
3,060 
5,027 
285 
5,467 
481 
2,210 
1,028 
418 
1,918 
f),819 
7,216 
826 
-I-  49,477 
^  5,177 
+  110,998 
+  36,913 


+ 
+ 
+ 

+ 
+ 


+ 
-I- 
+ 
+ 


794,663     +38,827 
•  The  aggregate  in  the  case  of  these  companies  is  reckoned  from  the 
Ist  of  February,  1871. 

FoBEiGN  ASD  COLONIAL  Eatlwats. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Closlcg  Prices      Closing  Prices        Inc. 
FoKKioK.  last  Friday.  this  day.  or  Dea 


Antwerp  and  Rotterdam 131 

Bahiai'  "       "        •  ' 

Do  glai: 


BahiaandSau  Frtaciaco iJJ  } 


I  Kastem  Junction   %f. 

Dutch-Hh.nlah 24I 

Dlilo  New Sir 


m 


131  1 
19}} 


Grpat  Lu.xemliouTg 12A  A  !*.' '  12t  i 

Dilte  6  %  Obligatioos  3}'}  "  alfj 

L<mlK>t)r-Cz<'rn<)witx 14}}  14}} 

Loniburdo-VenttlaQ  1411  1  '",""  141  IS 

Dlito  3  %  Obllgatloin  8}|xd  sF} 

Namar  and  1  lege  nuaranteed  lit  pr.  anm.  10  t  10  } 

Diito  ruaranued  6  %  Priferenco 22}  3}  221  31 

Bainbre  aud  UeoH. «}  7  0(7 

Ban  P.ulo....„ „..  -m  1}  .'.....:..  21}  } 

Vama. 4  I  ^I'l 

Ditto  S  %  ObltgiUon „  4f.}  B,",  B  } 

UiuTun  PuaaiasioKs. 

East  Indian io»J  lolxi. 100}  10} 

Grand  TruBlt  of  Cuuda  .„„.  14}  }  „..  14}  ) 

Great  Indian  Peuinauia 106}  6}  100  } 

GnM  WciUm  of  Canada. le)  }  16'J  17,' 

Madiue% HM}  } loo  1 

AUKBICAN     8£CUBiiiKS. — Almost  all  descriptions 
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American  securities  have  beea  in  good  demand  during  the 
week,  and  prices  thow  a  general  adranoe.  The  principal 
flnetaations  hare  been  in  Erie  share*,  which  advanced  on 
Thorsdaj  wpou  a  report  that  Mr  Fisk  had  been  shot  in  the 
Orange  riots  at  New  York,  but  relapsed  again  to^aj  on  con- 
tradiction of  the  reporta  as  to  Mr  Fisk's  death.  During  the 
week  some  inquiry  has  been  made  for  the  New  Funded  loan, 
which  has  been  quoted  at  89^  to  90^. 

The  following  are  the  changes  for  the  week  in  this  depart- 
nsant : — 

CVrfwPriH 
iKrtMiv 

DtualSSSlBM 
Iiitia  ISS7  b- ■• 
IMts  *  %  WHO 
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•>». 
».». 


ai 
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SobscriptioH  are  inrited  by  Messrs  Lippmann,  Rosen- 
thal, and  Co.,  of  Amsterdam,  and  by  Messrs  Robert 
Baaoa  and  Co.,  of  London,  for  15,000,000  dels  United 
States  earrener,  or  3,000,000/  sterling,  7  per  Cent. 
Rnt  Mortgage  Extension  Bonds  of  the  First  Division 
he  SMnt  Paol  and  Padfio  Bailro«i  Company.  The 
rst  Dirision,"  being  alnady  the  owner  of  two  linee  of 
railway  tbroogb  fsttile  parts  of  the  State  of  Minnesota,  ie 
aathoneed  to  ooastniet  two  extensions,  one  of  293  miles,  to 
esoss  the  Nortbera  Paeifle  B»il»«i«/I  and  terminate  in  Pembina 
Oo«nty,  on  the  Bed  River  and  on  the  British  frontier, 
and  the  other  of  35  miles,  to  make  a  junction 
with  the  Korthara  Paeifio  at  Bra-nard,  to  which  the  latter 
ramputj  has  already  eooetnictcd  a  line  from  Duluth  on  Lake 
Sopuior,  whidi  will  beeome  an  ootlat  for  the  prodnce  to  be 
'  ovsr  the  pseeent  ezteasioiia.  It  is  pointed  oat  in  the 
that  Um  eahi*aled  area  of  the  S  nnesota 

bar*  famesMed  from  1,900  aerse  in  1850  to  1  u  1868, 

and  the  popolation  froM  5.354  in  1856  to  47(*,«>UU  in  1870.  As 
an  additicnal  tecnrity,  lands  lying  along  the  exteosions,amouD  ting 
to  aboat  2.2S7,000  acres,  and  comprising  "  some  of  what  is 
known  as  being  the  best  land  in  the  State,"  are  mortgaged  to 
the  boadhoUera,  and  it  is  stated  that  the  average  price  of  the 
laads  sold  last  year  by  the  oompany  was  7.66  dols  per  acre,  at 
wfaiefa  priee  the  lands  mortgaged  for  the  preeent  bonds  would 
yield  opwards  of  17,000,000  dols.  As  the  lands  are  sold  the 
boads  are  to  be  pidd  oO ;  and  the  bonds  or  coupons  of  the 
pnseat  issaa  uay  ako  be  osed  at  par  in  payment  for  lands  in 
(be  State.  The  peioe  of  israe  is  148/  sterling  for  each 
1,000  dob  hoBil  Ihst  is,  at  the  fixed  exchange  of  4s  per 
daUar,  aad  tbe  iaterast  wiU  be  payable,  free  of  United  At«t>8 
Federal  taxee,  either  in  United  States  corrency  a' 
er  in  LoadcD  is  MarUag  at  the  same  rate  • 
Allowiag  for  diaeoaat  on  prepayaeBt  the  bonds  are  estimated 
Id  ntvm  aboot  9|  per  esat.  to  the  investors.  Tho  <iuo!ation 
l»^y  is  {  to  Upnn. 

Meters  Beosoa  aad  Co.  have,  prerioos  to  an>i  uui  lu^;  vhe 
jmr  1869.  issaad  Ibe  bonds  of  the  St  Paul  and  Pociflo  Boil- 
iMd(o(  wbieb  Iba  FInt  Dieiaioa  is  new  a  branch)  whieh 
MM>TOg  to  a  tslifiaiu  lecaired  last  evening  is  now  completed. 

Joan  Stock  BAXX8.—^hring  to  the  generally  favoarable 
dhridmls  tba  toaa  of  the  market  has  ruled  steady,  and  a  Ur. 
(bar  lanoeaaMat baa taksa  place  in  price*.  E^ypt an! 
Kattb  AoMrfaaa  bam  advaaosd  2 :  Land  Mod«paa  < 
Five  per  Caat.  Debaatone.   1 ;  AMlo-Austrian,  Boomaaia. 
Ohattand  MenaaiUa  «(  btdia.  t ;  Agra  A.  aad  London  and 

:tb-W*s«arB.   J.     Lc»iioa  aad  Coiuty  shaia*  hare  given 

rha  report  o(  tba  ditaeton  of  the  It.  .at 

halaaoeofproSt  for  last  half-year  u  .......  .„.. 

lead,  after  dadontiag  wotUag  espenaa*  aad  lebato 
Jaa,  10,7931    0«t«<tbi*  Oie  direatora  piopoe.  .   i.t.. 
1  af  6  par  aeat.  par  asaaas,  free  of  iaeane  tax.  abaerUag 
""'  aad  laaviag  a  balaaos  of  '         '     .  be  carried  orer. 

oeMi  of  tbe  baak  are  aow 
riKnurm.— There  ba*  baea  an  act;v 
.bsbana,  aad  tba  aMvfcet  aioaad   to->;. 

itrmaee*,  espsctally  for  Anglo- Aaoerioaa  aad  Aaglo- 

naeaa,  which  abow  a  rise  of  12  aad   14  i«*aaaimi>      . 

■path  aad  Gibraltar  hare  advaaaad  1 4  i  Manama*  aad  Aigiets. 

H:  BHtisb  Aastraiiaa,  BvMab  ladfe  SabMflaa.  ObiM  Sab- 

<M.  i :  Paaaow  aad  Frtaeb  OMm,  | ;  aai  BrHUi  ladU 

'«*■<«•.  i.   lUagraph  Coaalrwtloa  sharea  have  rWa  3; 


India-rubber   Works    1  ;  and   Hooper's   Telegraph   i  on  the 
week. 

Teleohiphic   Receipts. — The  British-Indian  Extension 

Telefrraph  Company  for  the  month  of  June  received  5,093/  ; 

the  China  Submarine  Telegraph  Oompany.  for  the  23  days 

ending  the  30th  of  June,  amounted  to  3,438/ ;  and  the  Oreat 

Northern  Telegraph  Company  received  for  the  month  of  June 

'  108,020f  (4.321/),  against  96,900f  (3,8760  for  June.   1870, 

'  making  the  total  receipts  of  the  Great  Northern  Telegraph  for 

.the  half-year  575,479f  (23,019/),  against  44  l,4S8f  (17,7790 

in  the  same  half  in  1870. 

Mi\KS. — Tbe  market  for  British  mines  has  remained  firm, 
though  not  much  activity  has  been  apparent.  A  nominal 
advance  of  30  has  taken  place  in  South  Caradon,  and  of  5  in 
Wheal  Bsssett.  Asheton  have  risen  IJ  ;  Oreat  Wheal  Vor,  2  ; 
South  Condurrow,  1^;  Wheal  Mary  Ann,  1.  North  Roskear 
have  farther  given  way  5.  The  most  important  movements 
in  the  foreign  markets  are  a  rise  of  4  (ex  iliv.)  in  Eberbardts  ; 
1  iu  Cape  Copper ;  and  a  decline  of  i  in  St  John  del  Rey. 

The  quotations  of  the  shares  of  the  North  American  Gold 
Mining  Company  is  J  to  |  prem.  The  directors  have  received 
a  favourable  telegram  from  the  gentleman  selected  to  examine 
the  property. 

A  prospectus  is  issued  of  the  Whitehaven  Iron  Mines, 
Limited.  CapiUl,  95,000/,  in  9,500  10/  shares.  The  object 
is  to  develop  two  extensive  Hematite  Iron  Ore  Royalties  in 
Cumberland.  The  area  is  stated  to  be  upwards  of  6,000 
acres,  and  to  contain  "  veins  of  the  rich  red  kidney  and 
Whitehaven  iron  ores."  At  present  prices  the  anticipated 
output  of  the  mines  is  estimated  to  yield  from  70,000/  to 
100,000/  a  year. 

MiscEi.i.vNEOi-a. — The  changes  in  the  quotations  for  mis- 
cellaneous companies  have  not  been  numerous,  but  are  generally 
of  a  favourable  character.  The  dealings  to-day  were  not  ex- 
tensive. British  Indian  Tea  have  risen  \  ;  East  Indian  Land 
Credit,  Peel  River  Land  and  Mineral,  Peninsular  and  Oriental, 
and  Roval  Mail  Steam,  1 ;  National  Discount  and  North 
Metropolitan  Tramways,  ^  ;  Madras  Irrigation  stock  has  given 
way  J. 

The  prospectuses  are  issued  this  evening  of  the  following 
tramway  companies  :— 

fl)  The  General  Tramways  Company.  Capital,  1,000,000/, 
in  50,000  shares  of  20/  each  ;  preeent  issue,  one-half  the 
shares.  The  object  is  "  the  purchase  and  acquisition  of  pri- 
vileges and  concessions  for  tramways  in  populous  towns  of  the 
United  Kingdom  and  on  the  continent,  for  undertaking  the 
construction,  working,  and  maintenance  of  such  tramways, 
and  for  disposing  of  the  same  from  time  to  time."  The 
.lir.^.  tors  have  already  acquired  Parliamentary  powers  for  the 
ing  tramways: — From  Binningham  to  Uandsworth, 
Bromw-ch  and  Tipton,  Aston  Park,  Stoseley  road  and 
King's  Heath.  Negotiations  are  in  progress  for  other  Bir- 
mingham tramways,  and  also  for  tramways  in  Lisbon  and 
Saragossa,  Florence,  and  other  places  not  mentioned. 

(2)  The  Dnbl'm  Tramways  Oompany.  Capital,  240.000/,  in 
24,000  10/  shares.  The  object  is  to  work  tramways  in 
Dablin  and  suburbs.  Contracts  for  1 7  miles  of  donbl*  lino 
are  stated  to  have  been  entered  into  with  Monrrs  Fi»hi«r  and 
Psrrish,  at  a  prloe  oonsi.lerabl  -horised  cspitaL 

fS)  The  Foynos,  Li'towo! imwsy  Oompaay 

and  Nor^  i'rawwayii).    d  in 

shares.     I  >se<l  to  oonsti  ly 

throagh  tbe  district  >.>rry  aad  West  Liwwick.l"    ■•..ii 

Poynes  and  Listowci.  ;  le  of  thomail  road,  oomni 

at  Foynes,  which  is  tbe  t^^rtninui  of  t'lo  Limerick  aad  K     ' 
Railway;  and  the  Bill   now  Won*  Parliiunent  will  aui.  . 
tba  aso  of   steam  locomstion.     Ktatintics  are  givea  in  the 
prospactu*  of  the  business  of  the  district. 

A  proapeetos  is   issued  of  the   linuilinn  Sogar  Befloary 

,  Oompaay— oapital  50,()00A  in   lO.OtW  6/  share*. -■- i— 

i  5,000  preTereaoo  share*  now  offered    for  rabsn 
I  already  appropriated,  aad  4,000  ordinary  abara*.      i  u-  ""»- 
'  pasy  is  formed  to  eoastraot  and  work  a  Baiaanr  aad  Bom 
DiaMlkfTalAnwajii,  the  chief  port  tl  of  tba  proriaea 

or8el«^talaBraBU.    Ayaarlypn..  lAliaaatWpatad, 

ind  tba  OoTeramaat  of  Serglpe  goarsatee  lU  par  eent  npon  a 
■•pital  of  20.00<M.  oat  of  erfaieb  it  is  propoead  to  pay  7  per 
cent,  to  tba  prsasat  piafsaaaea  sban*. 

la  tba  aa»  «ad*rtakiag%  Val  da  Tiarer*  Asphalt*  share* 
hara  agate  braa  la  stnog  daowad,  aad  oloae  at  Mt  to  29. 
Aaglo-Aaatriaa  BHaateow  Faeiag  sbarN  are  qtM>t*d  U  to  2 
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premium.  Anglo-Hungarian  Bitumincus  shares  4  to 
mium,  Anglo-German  Bituminous  shares  2i  to  J  premium 
and  Neufchatel  Bituminous  shares  21  to  22.  Submarine 
Cable  Trust  shares  remain  steady  at  |  discount  to  ^  premium, 
Hungarian  Land  Credit  shares  J  to  1^  premium,  Edinburgh 
Tramway  shares  f,  to  1  premium,  Lisbon  Steam  Tramways  1| 
to  2  premium,  and  Mexican  Eailway  debentures  3  to  2 
discount. 

Exchanges. — Bills  upon  Amsterdam,  Rotterdam,  Antwerp, 
and  Hamburg  haye  been  rather  more  in  demand  this  week. 

BuLLlOX. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,   and  Blake,  on  the  transactions 

is  bullion  during  the  week  :  — 

Gold.— There  is  no  export  demamd  for  gold,  the  Bank  having  pur- 
ebmsed,  since  our  last  circular,  about  521,000/;  while  20,000  aovereigna 
have  been  withdrawn.  We  hare  received  this  week  about  640,000/ 
from  New  York.  Th«  shipments  are — 20,000  sovereigns,  per  Sweden, 
for  Cape  «f  Good  Hope ;  5,932/,  per  Dooro,  for  Brazil  ;  20,000/  in 
sovereigns  and  in  bars,  per  Pera,  for  Ceylon  and  Madras.  The  Aus- 
tralian steamer  has  reached  Galle  with  615,600/  in  gold  ;  this  will  be 
due  here  in  about  a  month. 

Silver. — The  silver  market  has  been  quiet  within  the  last  few  days. 
We  quote  the  price  GOji^d  per  oz  standaid.  About  100,000/  has  come 
to  hand  this  week,  chiefly  from  New  York.  We  have  no  shipments  to 
report. 

Mexican  dollars  maintain  their  price.  About  275,000/  has  arrived, 
chiefly  from  New  York  ;  these  have  realised  the  rates  recently  current, 
vit,  58Jd  for  the  new  coinage,  and  eO^d  for  the  old.  The  Peninsular 
and  Oriental  steamer  Pera,  on  the  8th  instant,  took  1.5,170/  for  Penang, 
23,500/  for  Singapore,  34,850/  for  Hong  Koag,  and  1,650/  for  Shanghai. 

Exchange  on  India  for  Banks'  drafts,  at  60  days'  sight  is  Is  lOjd  to 
Is  10|<1  per  rupee. 

Quotations  for  Bullion. — Gold— Bar  gold,  778  8Jd  to  77s  9d  per  oz  std ; 
ditto  refinable,  778  lid  per  oz  std ;  United  States  gold  coin,  76s  3d 
per  oz.  Silver — Bar  silver,  fine,  5a  0-^d  per  oz  std ;  ditto  contain- 
ing 5  grains  gold,  Sa  0|d  to  os  Id  per  oz  std,  last  price ;  Mexican 
dollars,  48  lOjd  to  5s  Oia  per  oz,  last  price. 

According  to  the  Gazette  return  the  import  of  the  precious 
metals  during  the  week  ended  July  12,  were  : — Gold,  628,557/ ; 
silTer,  95,797/.  The  exports  were  :— Gold,  232,078/ ;  silver, 
255,495/. 

The  sum  of  144,000/  in  bar  gold  was  sent  into  the  Bank  ; 
9,000/  in  sovereigns  were  received  from  Paris,  4,000/  in  sove- 
reigns were  sent  to  Portugal,  and  5,000/  to  India. 
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TUU. 


Amstardam ., 

Ditto „ 

Kotl«rdam  

Antwerp  

BmsMia   

Raabnri ._ 

ParU „. 

Ditto „ 

MarMlllM. 

FranUort-on-the-Maln.. 

Vlinna 

Trieste „ 

Fttenburg  

Copeoluiffen 

B«rlln    

Ulpaio 

lUarid 

CsdU 

Bareelona. „.., 


Milan 

Lefborn 
Venic*  ... 
Kaplw  ... 
PalsmM 
MtMlaa... 
Uibou  ... 
Oporto  ,„ 


Short. 
i  Months. 


Short. 
I  Moatha 


aoDan. 


TOESDAI,  July  11. 


Prices  Negotiated 
on  'Change. 


Fbidat,  July  11. 


Prices  NeKotiated 
on  'Change. 


11  18i 

12  Oi 

12  Oi 

25  60 
K  60 

13  10 

26  30 
26  70 
2S70 

ll»i 
12  «0 

12  ao 

30{ 
»  18 
6  244 
624} 


a 

WW 
26  to 
16  90 
28  to 
26  00 
2«M> 
MM 


til 


11  18i 

12  0 

12  0 
25  60 
25  60 

13  8} 
25  30 
25  66 

25  66 
1181 

12  67i 
12  60 
S0{ 
8  18 
6  24 
624i 

m 

«t 

40 

*H 

26  82t 
26  821 
26  82! 
26  82t 
26  92  I 
26  82 
26  82  I 
52} 
«2l 


i:  18} 

12    Oi 

12  Oi 
2c  65 
25  «5 

13  lOi 
25  40 
25  76 

25  75 
119} 

12  70 

12  70 

Sit 
8  20 
6  24i 
6  24} 

48 

s 

26  07i 
26  e7i 
26  97J 
2«  97i 
26  874 
28  87i 
26»7i 
63 

63 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 
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MEETINGS  OF  COMPANIES   NEXT  WEEK, 

T..  ..    »  MOKBAT,  July   17. 

^^St^i'"'^"""'  «••"'*'•  Liverpool. 
M««*«rt  lUiiM,  gw«i.  City  TerminilTHotaL 


TUKSDAT,  July  18. 
City  Bank,  general,  London  Tavern. 
Imperial  Bank,  general,  City  Terminus  Hotel. 

Wednksday,  July  19. 
National  Discount,  extraordinary  general.  City  Terminus  Hotel. 
Loudon  and  Westminster  Bank,  special,  Lothbury. 
Rhymney  Iron,  general,  26  St  Martin's  lane. 

Thuesuay,  July  20. 
London  Joint  Stock  Bank,  general,o  Princes  street. 
Soutb-Eastern  Railway,  general.  City  Terminus  HoteL 
Alliance  Bank,  general.  City  Terminus  Hotel. 
Ceylon,  general,  Palmerston  buildings. 
Metropolitan  Bank,  general,  London  Tavern. 

Friday,  July  21. 
African  Steam  Ship,  special,  14  Leadenhall  street. 
Peel  River,  Laud,  &c.,  general,  i  Jloorgato  street  buildings. 

SETTLIXG  DAYS. 
Ticket  Days— July  27th,  August  loth  and  30th. 
Account  Days — July  28th,  August  16th  and  31st. 


NOTICES    AND    REPORTS, 


STOCKS. 

Greek  Guaranteed  Loan. — The  numbers  of  656  bonds  of  the 
English  guarantee,  and  of  564  bonds  of  the  Russian  guarantee, 
have  been  pvblished  by  Messrs  Rothschild  Brothers,  Paris,  for 
redemption. 

RAILWAY  COMPANIES. 

Dutch  -  Wienuh.  —  The  revenue  receipts  for  the  year 
ended  30th  April  were  400,093/,  showing  an  increase  of 
37,945/.  The  working  expenses  for  the  year  amounted  to 
155,686/,  or  38'91  per  cent.,  against  131,591/,  or  3633  per 
cent.,  showing  an  increase  of  24,095/.  The  net  profit  ap- 
plicable for  dividend  amounted  to  188,284/,  or  10,680/  less 
than  the  previous  year.  A  provisional  dividend  of  143  5d  per 
20/  share  was  distributed  in  January  last,  and  it  is  the  inten- 
tion of  the  direction,  after  making  the  deductions  prescribed 
by  the  statutes,  to  recommend  a  further  payment  of  14s  lid 
per  20/  share,  and  58  lid  per  share  on  which  8/  per  share  had 
been  paid  from  the  1st  of  November,  making  the  total  divi- 
dend for  the  year  at  the  rate  of  11  6s  8d  per  cent. 

EastandWest  Junction  Railway — Issue  o/o  per  cent.  First  Debenture 
Stock.— A  sum  of  318,500/,  the  balance  of  400,000/  Perpetual 
Firs  t  Debenture  stock,  has  been  offered  at  the  price  of  83^  per 
cent-,  at  which  price  the  retirrn  to  the  subscriber  is  exactly  6 
per  cent.  Interest  is  payable  on  the  1st  January  and  1st  July, 
at  Messi's  Smith,  Payne,  and  Smiths,  and  three  year's  interest 
is  invested  in  Consols.  The  East  and  West  Junction  line  will 
be  33i  miles  long  (about  seven  miles  being  now  in  operation) 
extending  from  'Towcester,  near  Ellsworth,  on  the  North- 
Western,  to  Stratford-on-Avon,  on  the  Great  Western.  As 
an  important  East  and  West  route,  a  large  through  traffic  is 
looked  for  upon  completion  next  year,  especially  in  the  con- 
veyance of  Northamptonshire  iron  ore  to  South  Wales. 

Illinois  Central. — A  cash  dividend,  free  of  tax,  of  5  per  cent., 
is  payable  on  the  1st  August. 

London,  Brighton,  and  South  Coast. — A  dividend  at  the  rate  of 
J  per  cent,  per  annum  has  been  annotinced ;  sui-plus,  2,000/. 

South  Aiistrian,  Lombardo- Venetian,  Sfc. — It  is  stated  that  the 
forthcoming  dividend  will  be  7f  50c  per  share. 

Soulh-Eaxtern. — The  directors  have  notified  a  distribntion  at 
the  rate  of  2|  per  cent,  per  annum. 

St  Paul  and  Pacific — (First  division). — Issue  of  debenture 
bonds  for  3,000,000/.— See  Money  Article. 

BANKS. 

Alliance. — Dividend  recommended  at  the  rate  of  6  per  cent, 
per  annum. 

Bank  of  New  Zealand. — At  the  half-yearly  on  the  26th  of 
April  the  report  showed  an  available  total  of  82,389/  (including 
30,000/  premium  on  the  issue  of  new  shares,  and  a  previous 
balance  of  7,745/),  and  recommended  the  appropriation  of 
30,000/  to  reserve  fund,  30,000/  as  a  dividend  at  the  rate  of  10 
per  cent,  per  annum,  and  15,000/  as  a  bonus  of  5s  per  share, 
leaving  7,389/  as  sui-plus. 

Cotmolidatcd. — The  half-yearly  report  recommends  a  dividend 
at  the  rate  of  5  per  cent,  per  annum,  which  will  absorb  20,000/, 
and  leave  3,659/ to  be  carried  foi-ward.  An  exceptional  loss 
has  been  provided  for,  or  a  larger  distribution  would  have 
been  practicable.  At  the  corresponding  date  of  last  year  the 
dividend  was  at  the  rate  of  6J  per  cent,  per  annum. 

Im/ieriat. — See  Money  Article. 

Joint  Slock  Bank,  Halifax. — ^The  directors  recommend  an 
interim  dividend  and  bonus  of  158  per  share  (free  from  income 
tax),  being  7i  per  cent.,  for  last  half-year. 

Metropolitan. — Dividend  at  the  i-ate  of  5  per  cent,  is  recom- 
mended, leaving  2,270/  48  2d  to  be  carried  forward. 

MiflUind. — The  report  recommends  an  interim  dividend  at 
the  rate  of  6  per  cent,  per  annum,  the  same  as  at  the  corre- 
sponding date  of  last  year,  which  will  absorb  4,813/,  and  leave 
5,142/  to  be  carried  forward. 
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Hoao 

11% 

B«AofMr.4  ...^ 
IMak«(Ofiw.La» 

H 
10 

It    44 

sioti 

10% 

■aatalRiiM 

» 

8 

U% 

B«ikorS.Aa«MiM 

« 

» 

n  n 

aooK 

10% 

MafcafTlMKla^aA 

•8 

11 

000        .ae 

noM 

u% 

■aaA«tll.Inllit 

10 

W 

IT»  18) 

MM 

11 

CkafMad  ft  ladiS 

10 
10 

to 
• 

IS  a 
1    *i 

Aaimil8.*0MM 

18 

«9 

Utl4) 

todM 

*% 

T% 

18  % 
t% 

H  % 

"caMsas 

U 

a» 

100 

fli 
10 
SO 

?ttsi 

Plfgaill                     

48    U 

soma 

KBOO 

LliailllMi<.IM~. 

10 

4 

H  H 

eaiailOHl  ._ 

10 

m 

M.        M. 

MOOD 

u% 

la(IMiBaift««Mi 

8aMMlra,U»... 

10 

i« 

U    U) 

loeoe 

f% 

immi^mQtm. 

4» 

» 

u  u 

850 
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BANKS—  Continued. 


Divi- 

Aotho- 

dend 

liMd 

f 

bma. 

tnnnm. 

««, 

8% 

60001 

8% 

MMO 

6% 

aauao 

13% 

60001 

8% 

6000 

8  % 

MOOOO 

... 

oooooi 

«» 

20000 

8% 

13000 

woo 

lOOO 

10% 

««Ma 

10% 

toniX) 

8  % 

Mam*. 


Boiufkni  ^Shanfthi  i 
Bulk  Corporation. 
Do  Mew 

Inpi  rial,  Limitod 


100 


»■■ 

80I-- 
12&> 

80000 
Z8000 

10000 

looooo 
isnoo 
aoooo 

8040 

sooooo 

90000 

10000 

cwool 

»500 
BOOOO 
SOOOO 
80000 
60000 
MOOO 
4000 
17061 

10000 
400UO 

80000 


10% 
4% 

8% 
18% 
6% 

5  % 
8  % 

10  % 

8% 

»  % 

10% 

7"% 
10  % 

6  % 
12% 
10% 
20% 

4% 

4% 
12  % 
IS  % 


lMP«r'a  Ottouian ... 
Ionian  

Do  New    

Land  Murt«raReBi'jik 

of  India,  Limited.. 

D»S%Dcbenturaa 
1801.  for  30  yr»_100 
Land.  Uk  of  Mexico 

&  Sth.  America.  L. 
Lond..tIlraz'Uan,L. 

Do  New    

Lond.  A  R.  Plate,  L. 

Do  Mew   -... 

rx)nd.  Chart,  of  Ana. 

Mi.t  County. 

Tit  Slock. 

ml  ["rovin- 

ciii,  l-imil.d  

Lond-.tS-l-Vancisco  L 
London  &  M.  African 
Lond.4  8.  Wi  «tcm,L 
Lond..t  Westminiiter 
Mercliant.  Limited... 
Metropolitan,  Lim... 
Mldiai  d,  Liiiillcd  ... 
Mati-na  of  Australas 
Matlonal  of  Lpool.  L. 
National  ProT.of  Kni;. 

Do 

Do  New,  iss.at  lOp 

National  

New  South  Wales 
North- Western  ... 
Ortentnl  Itk.  Con  or. 
ProTinciHl  of  Ireland 

Do  New   .... 
Standard  of  Biitith 
8  Africa,  Lin... 

Do  Uaued  at  6  pm. 
Union  of  Aostralla... 
Union  of  London    .. 


20 


100 

20 
46 

n 

40 
10 
20 
20 
16 

4» 

10 
20 
20 
20 
26 
10 
20 

4 

6 
42 
12 

9 
30 
20 

7i 
25 
26 
10 

28 
10 
26 
16 


Closing 
Prices. 


36    37 
i'ii  2;)} 

20  21 

iH  m 

18    21 
7      9 

i       i 
83    88 

16i  17i 

21  23 
3      4 

43    46 

loj  Hi 

m  26i 

&H  66i 
42    43 

St  41 
13i  14| 
14   m 

8}  9i 
64  66 
2H26i 

8t    9 
204  21i 

4i    6i 


33    35 


43    4i 

90    92 


13    16 
3      4 

3»i  40i 
4U  42i 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


Nrme. 


60«»  7;14/H%  All'^ncs  Brit.  &  For.  100 


Do  afarine  100 

Atlas !  60 


10000 
21000 
3000 
60000 

4% 
131  % 

6  % 
10  % 

20000 
6000 

10  % 
6  % 

60000 

20  % 

■looo-ki'x.jii) 

61  BO,  M  % 

60000;  6  % 

10000  10  % 

20000  7i  % 

40000  ... 

10000 
26000 
6000 
20000 
20000 


Argus  Life  

Britisli  and  Foreign, 

Marine,  Limited... 
Church  of  Enpiaiid.. 
Clerical,  Medical,  & 

General  Life   

Commercial  Union .. 
County 


12000 
7600 
13463 
60000 
10000 
100000  J6  % 
20000  6J  % 
87604;  40  % 


6  % 
6  % 
6% 
6  % 
6  % 


1  pr  sh 
10  % 


26 


Crown 

Eagle 

Equity  and  Law 

Eng,J:Scott.I.aw  Life 
En^-lish  and  Scottish 

Marine,  Limited... 

General !lOO 

Globe  Marine,  Lim..   20 

Gresham  Lif  e |  20 

GuardUn 100 

Home   and  ('olonial 

Mariue  Limited...!  ^ 

Imperial  Fire 100 

In'pi-rial  Lite iIOO 


10  %  Indemnity  Marine...  100 
100 
100 
20 
60 


TELEGRAPH  COMPANIES. 


AMh«- 

riied 

ISMe. 


I<7800iy8u>ck 


taooooi 
laooo 

MOOO 
83000 


IMWO 

10 

4m& 

MOOO 

61000 

10 

10 
10 

40000 
60000 

10 
10 

17000 
13000 

26 

10 

11000 

10 

83000 

10 

loono 
88000 

» 

WMoor 
aiidoo 

Stork 

1 
10 

Stock 
•I 
10 

10 


160 

100 

10 

all 


all 
all 


all 
all 


all 
aU 


8 
aU 

100 
aU 
all 


Name. 


Anglo-American.  Lim... 
Angio-Mcditrrnean.Lim. 
Do  New... 

Brltlah  Aaslralian,  Lim 
British  IndianExtension, 

I  Imited  

British   Indian   Sabma- 

rine.  Limited , 

China  Hotimiirine,  Lim... 

Cuba.  Limited  

Fitlmou  h,  Gibraltar,  and 

Malta.  Limited  , 
Great  Nortbem .... 
Great  NortlK-rn  China  t 

Japan  KxtonHion  

n(l(>-i;uropean.  Limited 
Marseilles,  Algiers,  and 

Malta,  Umileu  

Mediterranaan      Exten- 
sion. Limited 

Panama  A  South  Pacific, 

Limited    

Router's  

Si«li'l<    Tranutiantlqne 

lYancaia,  Umlled 

Submarine 

Do        Scrip 

West  India  and  I'anama, 

Limlud   


Closing 
Prices. 


no    115 
165    170 

7i  "ii 

9(      »i 

8}   ^ 

7}      7J 

7*      8 


lot 

14* 

lOJ 
16 

lU 

13 

12 
16 

7i 

7» 

4 

C 

9        9i 

19(    20 

246    266 

2|       2* 

6        6i 


49626 
36862 
40000 
10000 
20000 
SOtKXt 
ItKKK) 
6<I0(X) 
60000 
4001X1 
40000 
40000 


2600 
200000 
6892201 
100000 

1600 

4000 
100000 

10000 
40(140 

6000 
60000 


16  %  jLaw  Fire 
41  pr  f.UiVc  Life  .. 
"'    Lancashire 

Le^'al  &  General  Life 
Liverpool  &  London 
lire  and  Life  ... 
6  %       Do  Globe  (12  aims) 
36  %    London .. 

Lond,  ,&  Lnncas.Fire 

6  %    Lond.  &  Lancas.  Life 

411  %  Lond.  Jt  Pruvin.  Law 

10"%    Luiid.&Prov.  Marine 

3s5  %  Marine 

10  %    Maritime,  Limited... 

,.,     MercliaHt8'Marinc,L 

28%    N.  British  ftMercan 

50  %    Ocean  Marine. 

...      Oriental*  Oi.Mnriiio 

6  pr  sh.  Pelican 

6  pr  sh.  Phcenix 

121  %  Provident  Life  

80  %    Rock  Life 

20  %    Royal  Kxchange 

112  %  Royal  Insurance 

72I  %  UnUdi    

...     Sun  Fire  

22/prs.     Do  Life 

10  %    Thames  and  Mersey 

Marine,  Limited... 

6  %    Thetis  Marine,  Lmi.. 

20  %    Union  Marine,Liver 

pool.  Limited 

Universal  Life 

Univfrsal  Marine,  L 


37  % 
10  % 


20 


100 

6 

Stii 

20 

200 


11 
26 
6} 
26 

4 
2 

10 

5 
10 
34i 

6 

6 

3^ 


Closing 
Prices. 


9J 


8J  10 


4}    61 


4}    6i 


3J 


H  ^ 

31i  32 

18     18i 


10 
10/ 
100 
3 
20 
all 
all 

2 
6 

6 
10 
6 


8i 


n  7} 

8}    H 

loi  loj 

31 

12    12} 


GAS. 


INDIAN  RAILWAY  DEBENTURES. 

PrtDctpal  and  Ii  Icresi  Gnaranleed  by  the  8eeret»-7  of 

Stjile  tifT  India  in  Council. 


Deben. 
Capital. 


W17W 

Maooo 


SOMOOO 


MOOOO 


Name. 


Bombajr,  Baitida,  and  C.  India 
Do  do 

Do  do 

UiMIO^BMt  lii<<taii _ 

Do        

Do*       _^ 

D.»       ...... 

Do* „ 

RailTn  Beoiiai  ...    

I«a86aO{areat  Indian  Penlaaola 

l«74Uu'         Do  _ 

aoBiaij         Do  _ 

intnjarsat  Sontbeni  or  ladla  ..„„ 

4aiMMa«ii^. .1™"™!™ 

•Mliw    Oo     " 

Unomaelade  (iMtas  riuUUa) 

•annsKi^    110      ' 


Cloalac 
Priees. 


5  %  103 

6  %:iOS 

44"„    ... 

« %  ... 

6  %  106 

6  %i  ... 
4<%  100 
M%<  99 

6  %:ioo 


106 
106 


110 

108 
101 
103 


«% 

loo 

108 

8  % 

103 

104 

41% 

6% 

102 

lot 

Itx 

... 

H 

103 

106 

6% 

108 

106 

6  % 

lat 

10* 

*  % 

H% 

... 

... 

Autho- 

« 

rised 

is 

Paid. 

Issue. 

^ 

400110 

6 

all 

lOOOt 

6 

4 

1711K 

2f) 

all 

20000 

20 

all 

lOOOC 

20 

7* 

10000 

20 

all 

4000 

60 

all 

4000 

26 

all 

234oe 

10 

aU 

12000 

10 

6 

120000 

10 

all 

10000 

10 

all 

26000 

10 

10 

20000 

10 

ail 

1660000 

Stck. 

all 

260UO 

10 

10 

1600(1 

12 

all 

26O0O 

12 

6 

66000 

60 

43} 

3OO0 

40 

all 

3000 

10 

all 

8000 

10 

17 

280000* 

Hick. 

100 

601 H) 

26 

all 

80000 

6 

all 

SOOOO 

6 

21 

37000 

20 

all 

144000' 

Hock 

100 

3600001  Slock 

40 

8000 

20 

all 

*«aoo 

20 

all 

4000 

M 

all 

4000 

lit 

all 

10000 

m 

a 

leoni 

III 

all 

lno.111 

10 

(t 

aofloo 

10 

all 

10000 

10 

9 

lOOOD 

10 

9 

10000 

10 

1 

Name. 


Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union  , 

Do  do  .Sew 

Do  do  7  %  preference. 
Equitable 

Do „ 

European    

Do  New  

Oas  Ught  and  Coke,  A- 

DoB 

D06  %pf.  conv.flstiss) 

Do  C,  10  %  preference 
Imperial  

Do 

Do 

Do  New,  1870 

Imperial  Continental  ... 
Independent  

Do 

Do 

London    

Do  i*arliamentary    ,., 
Orientnl,  Limited 

Do  New  

Plitenlx   

Do... 

Do  New  

Ratcliir. 

Itio  do  Janeiro,  I  Imited 
South  Metropolitan 

Do 

Do 

Surr  y  Consumers 

Do 

Wostim,  A 

Do  H 

Do  C , 

DoD 


Closing 
Prices. 


61    8} 

43  45 
26  27 
lOJ  lOJ 
26  26 


DOCKS. 


Aulho. 
rised 
liaue. 


1066688  Stock 

18M7I  60 
6766697  Slock 
lOBVmn  100 

K»v 

8<;< 


Paid. 


Nima. 


100 

(o 

100  jLondon  and  St  Katharine 
nil  t     Do  lleiientore  stock  4% 

■    uiill    

'  iiampion 

;  «:y  Commer.  lai 


Cloring 
Prices. 


[July  15, 1871. 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Kama. 


...  Anglo-Austrian  Bondholders' 
j  Committee  Certs,  of  Claims 
Anglo-Mexican  Mint... 

5  %  Australian  Agricultural 
10  %  Austialian  Morttjage  Land  & 

;      Finance,  Limited  

...     'Avonvide  Engine,  Limited   ... 

Baugparah  Tea  Estates,  Lim.. 

101  %  "crlin  Water  Works.  Limited 

16|  %  Bolckow  Vaughan,  Limited... 

...      Boston     City    (U.    S.)    6    % 

Sterling  Loan 

1  p.8h.  British  American  Land 

...     British  Indian  Tea,  Limited... 

10  %  British  Ship  Owners 

2  p.  s.  Canada  Company  

...     ;Central  Ar}:entine  Land,  Lim. 

6  %;Cev  Ion  Company,  Limited  ... 
6  %'     Do  A  shares 

41  %  City  of  Lon.Heal  Propir.y.L. 
...     1  ity  of  M  ilan  Improve.,  Lim. 

1  %  City  Offices,  L  mited 

8  %  Colonial,  Limited    

8  %      Do  

...  iCo.  of  African  Merchants,  L... 
...     ICopi.er    Miners  of    England, 

I      pref.7i%    

5  %:CredU  Foncicr  of  England,  L 
8  %'Crcdit  Foncierof  Mauritins,L. 
1  %  Crystal  Paiace. 


71% 
7 

9  % 
7  % 


6J  % 

4  % 

6  % 
161% 
6  % 

5  % 
5  % 

10  % 
16  % 


15 


6  % 
8% 


6  % 
4  % 


71  % 


6  % 
71  % 


100 
10 
26 

26 
10 
10 
10 
100 

100 
50 
20 
20 
26 
1 
20 
20 
25 
30 
60 


all 
21 

6 

7 
all 
all 
30 

all 
44 
all 

71 
all 
1 
10 

5 
11 
all 
35 


60  {  20 
60     221 


Do  Preference 

Do  6  %  Perpetual  Debeatrs 

Darjeeling.  Limitea    

Eastern  Assam,  Limited  10 

E.I.  Land,  Crdt..A;  Finance.  L.  50 
Ebbw  Vale  Stl.,  Iron,  &  Coal,  U  33 
i:gypt  7  %  Viceroy  MorLLoan^lOO 
Do  9%  Ouar.byEgvpt.GoT.llOO 
Do  7  %  Khedive  Mort.  LoanllOO 
Kgyptian  Com.  &  Trading,  L.[  20 
Enfjlish  &  Austral.  Copper,  L.  3 
Knglish  ind  Foreign  Credit...  16 
European  Com.  of  Danube,  4% } 

Bonds,  Guaranteed 100 

Fairoairn  Enjrineering,  Lim...     6 
Fore  Street  Warekooso,  Lim.   20 
Forelcn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

Do  5  %  100 

General  Credit  .fc  Discount,  L.  10 
General  Steam  Navigation  ...  IS 
Hooper's  Tclegrph.  Works,  L.  10 
Hudson's  Bay  (Gov.  &  Cora,  of 

Adven.of  Eng.,  tradng  into)  17 
Iiidifl  Kubber,  Gutta  Percha, 

&  TcUgraph  Works,  Lim.-  60 
International  Finan.  Soc,  Lira  10 
International  Land  Credit,  L.    20 

Italian  Land 10 

Italian  Irriga.  (Canal  Cavour)    20 
Do  6  %  Bonds,  red.  1870  ...  100 

Land  Securitie",  Limited 60 

Licbig'ft  Extractof  Meat, Lim.  20 
Lon.JtCnty.LandABuild.,L.  10 
London  Financial  Asso.  ,Lim.  60 
Lon.  General  Omnibus  Co.,  L.  Stk 
London  &  Glassjow  Engineer- 
ing &  Iron  Shipbuilding,  L    60 

London  Tramways 10 

Do  10 

Madras  Irrigation  and  Canal, 

Guar.  5  %  by  Indian  Gov.  Stk. 
Mauritius  Land,  Credit,  and 

Agency.  Limited  10 

Merchant  Shipping,  LimitetL.  60 
Millwall  Iron  Works,  Limited  60 
Natal  Land*  Colon.  Co.,  Lim.  10 
17  %'Naiional  Discount  Coin..  Lim.  26 
10  %  National  Sieam  Ship,  Limiteil  10 
Nerbudda  Coal  and  Iron,  Um.  1 
New  Gellivara,  Limited,  A    I 

Do  f 

New  i^uoiiruda.  Limited   

10  %  Now  Zealand  Loan  and  Mer- 
I  en  mile  Agencv,  Limited 
10  %  New  Zealand  Trus't  .fe  l.oan.L 
(ti%. North  Hriilsh  Australasian,  L. 
12  %jNrth  Metrnpolitau  Tramways 

Do  

10  %'otagi>  .fe  Southland  Invest.,  L. 
3  %!Poet  River  l^ud&  Mineral,  L 


Stic  100 
Stk.  100 
stk.  100 

all 


Clotla« 
Pnces 


8 
7 

m 

all 
all 
all 
413 

24 

8 

10 

5 

131 

all 
all 

71 
14 

7 


6 
6 
6 

all 

all 
6 

all 
41 

30 
100 

25 
10 
6 


21  31 
12  13 
21    23 

4i    61 

"2    " 

161  171 
60    66 

97  B9 
20  22 
31    41 

77    79 

"«    "61 

U    U 
6      6 

"91  ioi 

17     19 


6 

41    4! 

91  10 
18  20 
90  96 
106  110 
10    11 

"i  "2 

201  211 

811  621 
89  101 
721  731 

■"*    "i 


4      6 
221  23 

101  103 
88     81 

8i 
32 

6 


9 
34 

0} 

91    91 


501  Sli 
3      31 


6  % 
6  % 
6  % 

6  % 
61% 

7  % 

131% 


Btst  and  West  In-lia  lllo  122 

Hull I  43    « 

66    67 


26  28 
67  70 
94    97     ' 


Peninsular  A  Oriental  Hteam 

Do  New,  I8(i7 

Khymno5'  Iron 

Do  New 

Kio  tie  Janeiro  City  Im)irov..L. 

Roumanian  Gov.  Iron  llridgis 

Annnilies  7  %  Certificates 

Royal  Mail  titeain  

I  %ISeottiFh  Australian  Invest., L 
6  %  Do  C  %  Guaiantecd  Prof-. 
...      Socit^l^  Gdnt^ale  do  TEmpirc 

Ottoman . 

...     S.African  Mort  and  Invest, L, 

8  %|8uuih  Auitralian  l.jind  .... 

20  %;Tclegra|.h  Coni,t.   i  .Main.,  L. 

Do  Trust  Ccrliflcnto 

6  %  jTobacco  i;%  Loan,  guaranteed 

I      by  Italian  Government 
Du   8ocl(5l<S  Anon,  pour  la 

I      Bdgie  Co.  Intcressde 

„»,  t  iTru-t  «  Agency  of  Aust,  L) 

*"*  t    Do  do „; 

10  %  Tmrt  and  Loan  Co.  of  U|i|ier 

Cannda. 

10  %  Union  SteiMn  .Ship,  LlmiteiL,. 

7  %.liill«(l  Uiscountcoipor.,  Lim. 
...     'l.'pi>t>r  ..\ssnm  Tea,  Limited... 

46p,a.'Van  l)ienirn's  Land  

...     IWarnini  rinance.  L.  and  Ued. 
7  %lWist  India  .vl'aclUcSlvaai.U 


10 


100 
100 

8tk. 
dtk. 

20 
60 
26 
12 
3 


6 

8} 
67 

U 
16 

16 
63 

6 
11 
61 

loot 

11 


61 
41 

69 
21 
18 

161 
67 

8 

111 

7 


all 

121 

all 

6 
all 
Off» 
all 

3 
all 

2} 
6 

100 
all 

6i 

1 
100 
all 
10 
all 
all 
all 

all 

60 
100 
100 

8 

6 
all 
all 


4 

131 


su. 

all 

20 

14 

10  J 

1 
all 

20 

6 

30 

all 

16 

6 

10 

all 

30 

2»J 

12 

alJ 

26 

20 

7/    tW 


i      i 

2i    3 

61  «1 
43  48 
IVt  16 

1? 

38     40 


'18 

8 

33 

10 


261  261 
81     86 


10    11 

1  U 

311  "' 
2{    3 

89  n 


H 

so 

7 
11 
6    I 
>    I 


juij  15,  isri.] 
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•     Umam  of  Aurtralia. — A  dividend  at  the  rate  of  13  per  cent 
per  annum  has  been  resolTed  upon. 

L'miom  JtoHk  of  Lomdoit. — At  the  half-yearly  meeting  the  net 
pofiU  were  sUted  at  12I;2$(V.  making,  with  30^25/  brought 
ftn-ward,  a  total  of  151,4«>y.    A  dividend  at  the  rate  of  15  per 
j   ....■»   .v-r  annum,  and  a  bonus  of  24  f«T  cent.,   were  declared 
I  half-7««r,  clear  of  income  tax.  leaving  31.406/  to  be 

I  forward.    Corrent  and  deposit  accounts   12,71$,453< 

j  ptaaoe*  3,142.445/.   Caah  in  band  and  at  call  3,110^7/; 

'>nnu  9,328,068/. 
FINANCE,  CREDIT.  AXD  DISCOUNT  COMP.VXIES 
'"         /'  •    •  r  ■  fEw.'iihf. — A  dividend  at  the  rate  of  8  per 
■.-jeai  i*  announced. 
—Half-jr«Mr's  gross  profiU  6,885/, 
',;  bnraght  forward.    Dividena  5s  6d  per  share. 
lit  arndDitamid. — ^The  nsoal  interim  dividend  at 
I  vr  c«nt.  u  raeonuMaded.    "nie  bosiness  continues 


from  the  previous  half- 
Aft4.-r  payment  of  a 
r  annum,  a  baLinoe  of 
leiMcd  to  9,o70.>i+i>/. 
half-yearly  meeting  a 
r  annum  was  declared. 
>'  was  carried  forward. 

-I.OOO.OIH),    in    £10 

it  is  intou'ied  to 

'     !!ie  prin- 

•  )f  linch 


— InclQ.!' 
surpluA 


inc]  aixty 


:  :••«  an  spwiHt  of  tiirM  thoBssnd  eol!  .  .uv 

bote  lafpn  t*  oos-tUrl  aoBasHr. 
rhs  iiWiH  imyinjriil  fai  liis  BrilM  so!  .rm  thui 

■—ziM  baadnd  tltoawaii,  «(  wboBi  apwaru*  ».    .....  ..........ud  poriih 

•nnafiy  by  sc<  IiIbuI*  ia  tbs  pitiL 

(hu  asilfasr  lbs  pivpsrty  in  British  e«al  aioM  nor  ths  hvw  of 

i^  ■\A  sJMsri  «r»s«  p»s— it  prntsatrf  andsr  say  lyitetn  of  insiiTaiic«. 

r'ximt*  ami  Menty  Marme  Inmnnet. — '^ne  directors  recom- 

m>n<l  :t  ■!ivi.l.;-Dd  and  bonus  of  8«  p<T  share,  making  with  Ifht 

p^T  «|...v.   in  .Fiinaary  a  dividend  of  iO  per  cent.  jK-r  onnmu  for 

•  •  h  June. 

•iranrf. — It  is  propoeed  to  reduce  the  nominal 
•.-nj>it«i  irrira  ^n  uj  'HH  per  share. 

msoKLLAyEonB  compantfa 

m    BUmmimmt    I  'al, 

■'  shareB,  of  w!  tlie 

'■  :■    Llic    UiuUKjMily. 

'  riifht  uf  Hupplr- 


Ic  iscaleiliMiAlk*: 
one. 

EMaf  Com/mmfj—lnl- 
^Tm  "' 
•hart.  I 

>•  4d periAM*. or M  tl 
«H.rb  wiO  alMorit  SXOO- 

arn«d  forwaH. 

/•MlmV  Any.— TIm  diwsluii'  report 


in  Ttl  shares. 
i<«r  Plaistiiw 
lit  iiui|M:-ct 

a  profitii' 


I' 


'  itnnum. 
vmentof 
134  per 

iiii, 

iLliU    of 

M.a«yto 


I  Anmary.— Dividad 


-<46 

aft  the  rat*  of  10  per  oaaU 

«*>•  amHSt  KaOarim  Awto,— A  dMdvd  o(  1|  mr  esat 
•hi>batf-yaw.<mu(ia(awt«.bMeo«Maded|  rarpluk 


■al aW/Va< Clamw/.  /.uiiaiA— Onrftal. aO.OOO/. in 6/  sbHW 
•-<ft--«op«RhM»tts»hM>  «lpM*  works  OB  tlM  estate  of 
r«b  Dwa,  n  th*  eomrty  of  CRMMiifm,  aad  to  TTirriftrtint 
t  •kHWMd  iwtwiiiii  to jMiMtad  noaMM>. 
sterf  «»*>>•,  UsMiA—arWUnM^.tteoaeU  Ii«ri4alm>. 
<^j»g  tothserdUtaw^*  amdWdwidof  Ifc  tn  tlK 


•It. 


0m»My.  Issniarf,— Mr  C 
Ufioid^lor. 


F. 


JdXIXG  COMPANIES. 

Crtdil  Lyounais. — A  further  half-yearly  dividend  of  24  per 
ceiit  for  the  year  1870  is  recommended. 

Eberhar^  and  Awvra. — Dividend  declared  of  1/  per  share. 

General  BrazilittH. — At  the  meeting  the  dire<2tor8  were  autho- 
rised to  issue  50,000  preference  shans  of  1/  each,  bearing  inte- 
rest out  of  profits  at  the  rate  of  15  per  cent,  per  annum. 

Ualpam  GM  Waslung,  LimiUil.  —  This  p.)mpnny  has  been 
formed,  with  a  capital  of  30,01K>/  in  sharea  of  ]/  eaoh,  for  the 
porpoee  of  washing  by  the  hydraulic  process,  as  iixed  in  Cali- 
lomia,  a  large  deposit  of  auriferous  gravel  situated  in  New 
Granada,  and  within  12  miles  of  a  shipping  port. 

North  Amenean  OoH  Miniiu)  Compaiiif. — The  following  telegram 
has  been  received  by  the  directors  from  Dr  Heury  Degnxit,  who 
was  selected  to  examine  the  property: — "  Morgan's  report  anb- 
*  *'  "v  correct.  Property  unexceptionable.  Past  yield  certiiin 
ImIs;  prospective  yield.  twO.oiH)  dola  anmuilly.  Net 
(....111  ui-lf  yield  will  ooutinue  ;50  years.  Labour  now  3  dols 
per  day."  Mr  George  Penson,  Westbourue  ten-aco.  Hyde 
park,  it  is  stated,  has  joined  the  board.  The  share  list  will 
close  on  Tuesday  next  for  London,  and  on  Wednesday  for  the 

COUntrv  :ii    !    t.)  3    lir.'Tii 

J'  I  iifral  ComjHtHji. — The  directors  reoom- 

meii  I'l  of  1  per  cent,  free  of  income  tax. 

Thev  ,i!i!!  ;  ito  that,  notwithstandirg  the  improve<l  prosjiects 
of  til  •  •'  .irket,  the  profits  wiU  l)e  less  iu  the  current  than 
in  t!  ig  year. 

/'/.  r.ljtad  and  blemte  Mining,  Limited. — The  com- 

pany iM  u>  go  into  voluntary  liquidation,  with  Mr  F.  F.  Buffen 
as  lif)nid»t^>r. 

P'  '  <'h-er  Ijcad. — At  the  annual  meeting,  held  at  Paris 

on  t  ..  the  divideu<l  for  the  year  18iW-7t»  was  fixed  at 

■4o  fv  ~!i:ii-.-.  The  sum  of  15  frunoa  was  jwud  on  account 

in  .Ji;:  l^T'i  :ii  !  the  baliuico  of  iJO  francs  will  now  Ije  dis- 
tribuioi. 


etc  Coinmnritil  Cimcsl. 

FOREIGN  MAILS. 


DartliuUtoiu. 


DcqHLtcti  of  N<xt  UdU  (romjNul  Mall 
Londun.  i      Du«. 


AulnlU  

&nj(U,  BoeiuM  A>ic«,  Aud  Moutc  Video  ..., 


(l.^ 


ii\ 


Hrj/il,  M.mlr  VMe,i.  •  d  Chill  «lii  i 

ca  (rmpt  Canld*)  ...Til  liiUfix    July   II.  I.  July^M 

<  I«cket  „.(Qii»bec)   July  »>.  ».  July  JI 

-^UIM. J.hl-.   k 

Cap.  dc  \  rJfc  by  BfaxU  psckal   , \              i  .'uly  17 

C.i>IOo.>ollapa,NaUl,AiMuta,A8tllalua  vU  -  *W  -it 

(%i  .'  ily  15 

Cblna,  Caylos,  and  BIntaixir*.....- „..  -.  m  1 


F.ut  In.llci,  F.^ypl,  lie. . 

Falkland  Man'i 

xU^r  aii.1  Malta  .... 


<!,. 
U 


I.'. 


I  y  FMMh  padiat 
>  I ........ ._„.~.. 


Ilralll  i>Mkrt _ 

t<v  f'll'iard  (laikrf,  »l4  r.>fk 


M    t    July   17 

II.  u  July  17 

.   l.'>.  a  .lul.   IS 

Au^.    fi,  ■..'oTcnIue 

»„...»»....«. July  14.  ft.overilue 

rU  MvMlUoa  .....  Aiuc.   «,  ILIJuly  30 
.» July  14,  ».July  IS 

rUSaa  Praodwo.  -<  July  17,  u 

fi«  BoaUiuBiitw...  An*.   S,  ii|jnl]r  17 
(V,.«  v<.fi(i .i..iv  ir>. 


July  i;,  a.,July  «7 

~ July  17,  ■.■July  Si 

..„ K    i.    4.  « 




JUi 

Jlll> 


MAILS    ARKIVKI). 
Ltinar  Dana 


Ob  Ju 
bri- 
c«rv' 

BmK    %.•»'. 

J>K 

On  J 

«■• 
OaJ'. 

»•• 


luly  M 


•V,    M«y    M 


••aua— iriMMiL Ihf  Ml   ntu- 
.  iM.  1 1 1  PUMksl.  Jitap  i 
V  i«r  'Vi~»iii«li»    »»■!—.  tmmt  V !  Cfcteafs,  M  | 
rii  Itannio*.  Ml  KMotoa.  tTi  ll<«trMl,  Mt 
-  a  71 .  n«T<ini4aw  M 

•t  Balllswn    WnSIKiis.  Jww  fTi 
' .  Stawfinsiitoiid.  Ml  PrtSM  Kdww4 

.■-Olllll  ,  Jss»  Ml  l>M<*.  Ml 
i.MlMriiWi  0>u«*,ai>i  TuTOStUiMt 

•  -    ,   r«rk.Mt 

.'7 1  l.*in>^ 

>la  arta.  «. 


■  ;  Ua •!■•/»,  m;  ■aruai^M,*!;  MoMMrrai,  si|  nana,!?;  i-anauM,  i 
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11  ■  r.llM  14-  V«li>«rmtoo,  4 ;  l'«r»m»ribo,  21 ;  I'ortn  Klco,  27  ;  St  KltU,  27  ;  St 
Lu'cl»,!r8tTH.omi!»i  8tV,noer.t,25;  Tub.Ko,23;  T„rtola,S7;  Trl>.id.d,  24 ; 


Tark'i  ItluO,  17. 


CORN  IMPORTED  AND  EXPORTED. 
TktfMlowinr  <•  «n  accounl  •ho-'lng  the  quintitles  of  the  icTcril  klnd«  of  Cora 
«»(UI«il  Imported  Into  CKh  dltUloB  of  the   United  Kinsdom;  »nd  tho  qu.ntltlei 
of  Britlih  «nd  foreign  Com  »nd  Meal,  of  tho  ume  klndi,  exported  from    the  United 
KInirdom.  In  ihe  week  ended  Jaly  8, 1871 :— 


QOiMTITIM  IKTOITID 

! 

KTO—      j 

1 

Qt-AicTrriKri  F.xpORTiD 

PHOli    UkITF.D    KlKADOlC. 

England 

Scotland 

Irrianrt. 

The    ! 
United 
Klngdm 

Britlah. 

Colonial 

and 
Foreign. 

Tom 
Ex- 
ported. 

Wkett    ~.. 

Buley   

OtU  ..« 

;y»  ■• •• 

Peu   » — 

CWU 

580,143 
60.105 

276.271 
13,000 
12429 
65,483 

349.481 
3,023 

CWU 

98,832 
1,156 
9J17 

'^71 6 
6,340 
37,826 
... 

cwta 
96,638, 

158;682 

CWU     i 

776,613, 
61,261, 

285  .•138' 
13.(X)0 
15,245 
71,823 

645,988 
3v023^ 

cwt» 
16,747 
42 
8,271 

... 

CWU 

3,581 
2,'40e 

... 

cwtil 
2Q,328 
42 
6,677 

... 

... 

BockwlMst  ..„.»-» 
Bwror  big(. 

... 

Total  of  com,  ex-l 
cltutre  of  malt...  T 

lje0,O35 

167,086 

255,320 

1,772,441 

20,060 

6,987 

26,047 

WbMtmwl  or  flour... 

»5,2U 
5 

'"too 

17,401 

... 

112,613 
6 

""too 

218 
'"l78 

497 

716 

178 

Rye  meal  

Pea  meal  ... 

Indian  com  meal 

Buckwheat  meal 

... 

96,917 

17,401 

... 

113,318 

S96 

497 

893 

Total  of  com  bmeal) 
cxclailTeofmaltf 

1,465,952 

174,487 

265J20 

1,886,759 

20.466 

6,484 

26.940 

Halt           >.      ..... 

qtl 

qra 

qrs 

qre 

q.B 
1,864 

qrs 

qre 
l.««4 

AVERAGES  OF  GRAIN. 
The  f.Uowln(r  la  a  itatement  ahowintr  the  quantitlea  sold  and  the  average  price  of 
British  Com  (Imperial   measure),  as  re,'eiv'.'d  fro;n  the  Inspectors  and  Officers  of 
Ezdsa,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  July  8, 1871  :— 

Quantities  Sold.  Average  Prico. 

qr<    bush  s    d 

Wheat— 31,258     1     69    0 

Barley    337    7    34  10 

OaU    .-.._ 769    6     27     1 

COMPARATIVE  AVERAGES  OF  GRAIN. 
Tb«  foUnwinr  is  a  autemeat  showing  the  quantities  sold  and  the  aver.tg  >  price  of 
British  Cora  (Imperlfel  measure),  a»  received  from  the  Inspector:*  and  Orticers  of 
Exciaa,  oooformably  to  the  Act  of  the  27th  at.d  2Sth  Victoria,  cm*.  87,  In  the  wct:k 
tnded  July  N,  1871,  and  for  the  corresponding  wt-ek  In  each  of  the  years  from  1871 
to  1867:- 


1871... 
1870.... 

I8a8.» 

1867.— 


QcavTiTiES  Sold. 


WheaL 


qn  bah 
31,268  1 
43,407  7 
SMSS  8 
26,632  6 
26,612    2 


Barley, 


qrs    bsh 


337 
341 
247 
280 
807 


Oats. 


qrs  bsh 
769     5 

2,:j«9  6 
7 
7 
0 


1,514 
1,480 


Average  Prices. 


Wheat.   I    Ba.ley. 


a  d 
6»  0 
60  7 
48  11 
66  7 
64    7 


a  d 
■H  10 
30  3 
30  6 
37  4 
34    9 


Oats. 


s  d 

27  1 

25  8 

27  0 
29  8 

28  6 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


The  grain  trade  at  Mark  lane  to-day  was  dull  and  inanimate. 
The  wanner  weather  has  caused  a  great  improvement  in  the 
appearance  of  the  growingcrops,  and  business  has  been  much 
restricted  in  consecjuence.  Prices  of  both  English  and  foreign 
wheat  showed  a  reduction  of  Is  per  quarter  as  compared  with 
Friday  last,  though  English  produce  was  somewhat  firmly 
held,  m  consequence  of  the  shortness  of  the  supplies  on  ofl'er. 
Flour  ruled  dull,  in  sympathy  with  the  wheat  market,  and  the 
general  tendency  of  the  quotations  was  downwards.  Maize 
and  oats  were  in  plentiful  supply,  and  sales  could 
only  be  effected  at  a  raiuction  of  Is  per  quarter.  Barley, 
beajia,  and  peas  were  nominally  unaltered  in  value  in  the 
absence  of  important  business.  This  week's  imports  of  foreign 
and  colonial  produce  into  London  have  amounted  to  59,180 
quarters  of  wheat,  2,950  barley,  48,950  oats,  1,950  beans, 
21,990  maize,  5,630  sacks  and  10,090  barrels  of  Hour. 

At  Liverpool  and  Wakfield,  this  morning,  the  wheat  ti-ade 
ruled  dull,  and  prices  were  Is  per  quarter  lower  on  the  week. 

The  Liverpool  cotton  market  opened  with  a  very  active  de- 
mand, which  continued  until  Tuesday,  when  an  advance  of 
fvUy  id  per  lb  was  established.  On  Wednesday  the  tone  was 
oonsiderablY  quieter,  and  the  greater  part  of  the  advance  has 
•inoe  been  lost. 

The  following  return  shows  the  quantities  of  cotton  im- 
port<^Kl  and  exported  at  the  various  ports  of  the  United 
Kingdom  during  tho  week  ended  July  13,  1871 : — 


Impvrte<*. 

AiMriosa bales  1.4,4(!0 

BraxilUn  14,4(;3  . 

East  Indian 4,42?  . 

fKyp»*»n  1,780  . 

UiaoalUDeani  2,847 

To«^ 3«,97a  . 


iCxportad, 

4,'I80 

HI.5 

7,uyo 

103 
14,005 


At  New  York,  on  July  13,  middling  Upland  cotton  was 
quoted  at  20^  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  June  13: — During  the  week  dealers 
have  been  busily  engaged  in  placing  their  cotton  in  godowns, 
and  the  green  is  now  entirely  cleared  of  stocks.  This  occupa- 
tion, however,  has  not  interfered  much  with  business,  a  very 
fair  number  of  transactions  having  taken  place  from  day  to 
day.  Home  accounts  have  been  very  cheering  since  date  of 
our  last  report,  and  the  apparent  strength  of  Liverpool  has 
imparted  an  increased  degree  of  confidence  to  holders  of  stocks 
in  this  market.  Our  latest  telegram  from  Liverpool  to  hand 
yes*«rday  is  dated  10th  instant,  and  quotes  CJd  and  6Jd  per  lb 
for  spot  and  May- June  shipment  DhoUerah  respectively,  and 
prices  here  have  in  sympathy  moved  upward  about  on  an 
average  12  rs  per  candy.  At  the  advance  several  European 
houses  have  been  operating  freely,  doubtless  to  cover  in  sales 
made  at  home,  as  the  transactions  show  a  loss  when  compared 
with  latest  quotations  received  from  Liverpool.  Speculation 
in  time-bargains  has  not  been  much  resorted  to  in  the  bazaar 
during  the  present  season,  but  the  continuous  favourable  news 
from  home  has  revived  the  evil,  and  already  we  hear  of  large 
contracts  in  Dhollerah  having  been  entered  into  for  closing 
date  1st  proximo  at  215  rs  per  candy.  The  effect  of  such 
gambling  (if  continued)  upon  this  market,  already  unduly  in- 
flated, will  be  to  force  rates  much  beyond  their  legitimate 
levels,  and  render  business  during  the  monsoon  impossible. 
The  week's  transactions  sum  up  to  a  total  of  7,900  candies,  of 
which  Dhollerah,  Ahinedabad,  and  Veerumgaum  grades  form 
the  bulk.  From  Tinnevelly  we  have  a  telegram  dated  12th 
instant,  quoting  115  rs  per  candy. 

l!.xi-ORr  of  Cotton  from  Bohbat  to  Juno  12. 

1871.  1870. 

London bales      17,137     1,420 

Liverpool 454,304     570,802 

Total,  Great  Britain    471,441     678,222 

Ch.annel  for  orders 39,436     10,379 

Coutinent 170,079     116,668 

China    36,326     30,232 


Grand  total  723,282     735,501 

Actual  exports  since  last  mail  left,  72,475  bales. 
The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  July  1  :  —  A  slightly-improving 
cotton  market  dui-ing  the  week,  without  much  business,  owing 
to  reduced  stocks  and  little  or  no  selection.  News  of  yester- 
day's date  announcing  a  deficiency  of  136,000  bales  in  Liver- 
pool stock  has  again  excited  buyers,  and  conti-acts  for  Novem- 
ber delivery  have  advanced,  and  are  now  equal  to  about  lO^d 
to  lOfd,  f  o.b.  We  quote  : — Fair,  with  stsiple,  8|d  to  9d  per  lb, 
f.o.b. ;  good  fair,  with  staple,  9id  to  9id,  ditto.  Shipments 
from  June  23  to  June  29 :— To  England,  1,970  bales ;  to  Italy, 
40;  to  Austria,  34— total,  2,044  bales. 

The  following  report,  dated  June  10,  has  been  for\\'arded  by 
Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo  : — During  the 
fortnight  just  elapsed  the  weather  has  been  continually  un- 
settled, with  frequent  heavy  squalls  from  the  westward,  sus- 
pending all  shipping  operations  for  successive  days.  The 
clearances  outwards  have  consequently  been  few,  and,  as  will 
be  seen,  the  expoits  of  coffee  have  at  length  fallen  considerably 
below  those  at  the  con-esponding  period  of  last  year.  Their 
distribution  is  as  under : — 

pLANrATiON  Coffee. 

1871.  1870. 

cwts.  cwts. 

To  Great  Britain 624,849     079,010 

Foreign  ports 30,808     3.5,130 

Australia  and  India  ...       13,533     12,590 


075,250     720,730 

Native  Coffeb. 


1871. 

cwts. 

To  Great  Britain 78.950 

Foreign  ports 22,564 

Australia  and  India  ...        8,243 


1870. 
cwts, 
59,24* 
3.s,068 
2,137 


104,757     99,454 

The  business  in  parchment  coffee  has  been  confined  to  a  few 
crops  from  BaduUa  and  Happotella,  transactions  in  which 
have  gone  rather  in  favour  of  buyers ;  owing  to  unfavourable 
weather,  very  little  of  this  has  been  prepared  for  shipment. 
Parcels  of  native  Ouvah  coffee  find  their  way  in  slowly,  and 
have  changed  bands  at  our  previous  quotations. 

The  colonial  produce  markets  have  ruletl  dull  during  the 
week,  and  the  general  tendency  of  the  quotations  has  been 
downwards.  Stocks  of  sugar  have  increased,  and  are  now  only 
alx>ut  25,000  tons,  less  than  at  the  corresponding  jwriod  last 
year.  The  market  has  consequently  been  inactive,  and  prices 
have  given  way.  Ltirge  supplies  of  coffee  have  been  offered  at 
auction,  and  as  tho  otlditional  duty  has  checked  the  exports 
to  France,  holders  have  had  to  submit  to  a  decline  of  Is  to  28 
per  cwt.  Rice  has  changed  hands  to  a  fair  extent  on  fonmer 
terms.     Cocoa  is  without  altoi'ation  in  value. 
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Iifro*^  DnjTtxT,  and  Stock  o(  Tka  in  Lo!nx>K. 


fran  Jan.  1 
to  Jane  30. 


BotMo. 

CoBgos 
Capar. 
C»p«,  I 

Ptioeboog  

Xing  Toog  >ad  OaioaK 


Pkkw  (Uk.  U.)  *  Bmg  Uutj.. 

Pakoe,  tamtrj  .„ 

Pkko*,  ofsai*   

P»ka%  leaatad  < 


Iba. 

8,000 

61,989,000 

1,000 

2,fi6<,000 

16,000 

1,18S;000 

2,4!4,000 

97,000 

118,000 

2,0!)6!000 


Twiakajr    ..... 
HrmAia    .. 

Hyaaa 

T«nt  H;ua.. 
hapmU. 


Bart%  ^Mtt  Abl  , 


Jafaa 

Par  azpoTtaaoa  ooJjr.. 
Inland  nangalioa... 


178,000 
87,000 

818,000 
1,418.000 

6e9,000 
M7S,000 

8s^ooo 

8,07a000 
131,000 


Totel 


8S,19«,000 


Bbek  . 

6r««n . 


7lk77l;000 
8,484,000 


DeUreriea. 


From  Jan.  1 
to  Jane  90. 


1871. 


Iba. 

2.000 

60^485,000 

2.000 

2,858,000 

85,000 

777,000 

3,425,000 

76,000 

147.000 

4,000 

2,702.000 


85.000 

14,000 

725,000 

1,885,000 

469,(40 

2.895,000 

267,000 

6,868,000 

138,000 


81,809,000 


74,888,000 
6,971,000 


Stock. 


Jnlyl. 


1871. 


Iba. 

16,000 
50,526.000 

11,000 
2,880,000 

96,000 

971,000 

2,715.000 

77.000 

64,000 

87,000 
1,957,000 


433,000 

80.000 

1,012,000 

2,904,000 

646,000 
2,317.000 

C56,0(K) 
5,832,000 

292,000 


73,021,000 


65.629,000 
7,898.000 


Ta«aiaia««nd 
KsMvlad. 


15vS»4.,<MO 
91,811.000 


1870. 

Iba. 

75,612,000 

86,715,000 


1871. 
Iba. 

81,809.000 


50,240,000 
16.449,000 


36,689,000 


(roa  Laa4oa    88,897.000 


45,120,000 


KwTwtTWt  SiocK  of  T>*  in  the  UnrsD  Kaatxm. 


r.-itMioa  ... 
I..T«peol 


at 


i} 


i8<n. 

Iba. 
74,351,000 

12,000,000 


July  1, 

1870. 

lb*. 

88,572,000 

7,ooaooo 


July  1, 

1871. 

Iba. 

78,02 1,000 

8,000,000 


86.251,000 
«<  Ba  AfUMT  If- 

187 


90.572,000    ...       81,021,000 
'<  tar  Europe  oo  lat  July 


1871. 


IMH 


peoL 


SJSO 

410 

18,«0S 

>.1U 


«».4J0 


To  eel) 
ofl  Cooat    Conli- 

lor 
Ordata.  '• 


250 

8,435 

9M«I        7,260 

83,447  !     8,664 

88,067 

297  i        887 


Total 


8^78 


870 


3UL8S7 


999 


tow. 

13.895 

H.1IS 

112.066 

92.2C6 

83.0<!7 

654 

8*978 
995 


15.951    270.401 


nmUm    ... 


Akf»k.. 


Btafkok.. 
MMlMia 

Ja»a 

Ma^ptpora 
Cktaa  

T«U>f  ... 


1970. 


M8t 


Sl«>7 


touts 

1%4« 


11.012  I   M,8M    l«f,r«t      M,I7I    1M.788 


8.390 
420 


U89 

"iu 

744 


8.380 

4,871 

103,684 

88.978 

18,488 

«5i 

744 

Xi-n 

tfiot 


Messrs  Southey,  Balme.  and  Co.,  obserre  : — The  advance  in 
the  valne  of  wool  established  during  the  first  week  of  the  series 
has  been  firmly  maintained  to  the  present  date,  and  the  ctr- 
camstances  which  have  caused  this  improvement  appear  to  be 
of  such  a  nature  as  to  warrant  the  expectation  of  its  main- 
tenance, at  all  events  during  the  remainder  of  the  present  wool 
season.    The  demand  from  America  continues  on  a  consider-  { 
able  scale,  and  has  again  mainly  contributed  to  the  very  ex-  | 
treme  (quotations  made  for  greasy  wool ;  this  is  explained  by  ' 
the  falling  off  which  has  taken  place  in  the  American  produc-  | 
tion  conse(|uent  on  the  low  prices  prevailing  there,  as  else-  i 
where,  during  the  last  few  years,  which  have  caused  a  diver-  j 
sion  among  farmers  to  more  profitable  sources  of  investment 
of  their  capital.     A  deficiency  in  the  home  clip,  which  is  vari- 
ously estimated  under  the  average  yield  of  previous  years,  the 
prospect  of  a  more  moderate  increase  in  the  colonial  produc-  I 
tion  than  had  been  generally  looked  for,  and  the  improving  j 
condition  of  trade,  are  other  important  elements,  all  contn-  | 
bating  to  strengthen  the  position  of  the  wo<j1  market.     We 
now  quote  an  advance  on  the  closing  rates  of  May,  iu  greasy 
Australian  and  New  Zealand  of  all  kinds  2d  to  ^Jd  per  lb; 
middle  and  low  class  fleeces,  2d  ;  scoured  wools.  2  Jd  ;  in  Capes 
there  is  an  improvement  in  grease  wools.  IJd  to  2d ;  fleeces, 
especially  bold,  fully-stapled  kinds,  IJd  to  2d ;  snow-whites. 
from  Is  6d  to  Is  dd ;  and  scoured  wools  Id.     In  the  higher 
classes  and  fine  wools  of  Australian  production,  as  well  as  in 
the  best  description  of  snow-whites,  the  advance  in  value  has 
been  comparatively  slight,  in  many  instances  hardly  exceeding 
Jd  per  lb.     The  arrivals  for   the   fourth  series  of  the  year, 
which  will  probably  be  held  in  the  early  part  of  September, 
amount  to  date  to  10,017  bales  Sydney,  10,773  Port  Phillip, 
5,140  Adelaide,  133  Swan  River,  16,316  New  Zealand,  10  Cape 
— Uital,  42,386  bales. 

Messrs  A,  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
May  30,  observe : — During  the  past  month  the  wool  trade  has 
had  to  contend  with  many  adverse  circumstances,  among 
which  may  be  mentioned  the  placing  of  three  consecutive  maU 
steamers  in  quarantine,  and  toe  loss  of  the  steamer  Gkuubio, 
.ill  of  which  has  deprived  us  of  tonnage  for  9.000  to  10.000 
bales,  and  has  causc<l  a  great  advance  in  rates  by  sailing 
vessels.  There  is  also  great  tightness  in  the  money  market. 
The  amount  absorbed  by  the  country,  whether  for  the  Diamond 
Fields  or  for  general  purposes,  has  been  much  greater  than 
was  expecte<l,  and  the  specie  balances  at  the  banks  have  run 
very  low.  and  prevent  their  giving  the  necessary  accommoda- 
tion to  shippers.  The  rate  of  exchange  has  also  been  a  great 
check  to  business.  Although  the  season  is  now  well  on,  there 
is  not  the  rush  that  thei-e  generally  is  at  this  time  of  the 
year.  Wagons  have  become  very  scarce,  and  tmnsport  has 
advanced  at  least  50  per  cent.  Such  is  the  scarcity  of  the 
means  of  transport,  that  wo  doubt  if  the  present  season's  wool 
will  all  be  down  before  the  new  season  commences  in  October. 
For  Uitcnhage  scoured  wools  there  is  a  good  inquiry  at  fully 
former  rates.  The  stock  of  superior,  however,  is  very  limited, 
owing  to  the  American  demand  for  good  grease  wools.  Of 
country  scoured  the  amv.als  have  been  moderate,  prices  ns 
maining  about  the  same  as  last  quoted.  Consideraole  trans- 
actions liave  taken  place  in  fleece- washed  wools;  but  as  the 
bulk  of  late  arrivals  have  been  of  that  description,  stocks  ai-e 
accumulating.  The  favourable  advices  from  England  have 
had  the  effect  of  keeping  prices  of  washed  wools  steady,  in  the 
face  of  high  freights  and  discounts  and  scarcity  of  money. 
In  good  grease  wool  the  American  buyers  still  sweep  the 
market,  taking  every  bale  directly  it  comes  in.  A  krger  quan- 
tity will  be  shipped  this  year  for  America  than  has  Ixvn  the 
case  since  1864.  At  one  time  during  the  nxmth  there  were 
ten  v««i*U  on  the  berth  l<.a<ling  for  the  Statett  an<l  Canada. 
Tb'-  'iimge  to  report  in  wools  suitable  for  washing. 

A  ^  Mosani  Wni.  Moran  and  Co.'s  indigo  report, 

dat«<i  i,a)i-iiiia,  June  9 : — The  cnip  advicea  rewived  during 
the  past  week  do  not  show  nny  important  change  in  the 
proBpecta  of  the  season.  In  Eiwtern  Bengal  there  has  been 
too  much  rain,  and  the  yield  from  the  iilant  ha*  ngnin  fallen 
off.  We  have  not  yet  seen  any  ri-turna  fnmi  the  fai-torioa  that 
hare  oomnumoed  "  mahai  "  in  Bbugiilporr.  but  wa  hmr  that 
the  prodnoe  is  mm  good  as  it  usually  ia  nt  the  oommeucement  of 
ntannfactareL  In  Kiabiuurirar  matu-n  still  prnmiae  welt. 
Jcsaore  is  in  want  of  a  few  hot  sunny  dnva  aft<*r  the  ktc  rain. 
The  adviocM  from  Maldah  and  M<M)rNh<-<hi>MKl,  and  PorDMll 
am  mostly  goo*!,  but  there  are  H'lmi'  .  .imi.lnintii  of  tho  rain 
baring  been  partial,  and  part  of  i  '      !  ■  in 

need  M  a  good  fall.    Tlie  same  r.  •  I'ir- 

IwMjt  and  Churopii'  ' 

favminililf.     Thj'T' 
pnivino-j.  r,r  ibc  I) 
U>  Jiiiii-  H.    Ih;i  ;_ 
;.l;J:    Tntste.  a,"!"- 
(tulfs  and  L«Tant. 

Tba  anaeMd  k  drti--.  ...  " 
eamaey,  and  himnim  of  int 

emmfkwMm  Umiiarm  ot  the  : —      - 

aai  all  tli*  iadkatioM  point  to  contini'. 
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dnrine  the  summer  and  autumn  months,  unless  the  market 
shall  be  subjected  to  other  influences  than  the  natural  laws  of 
trade.  General  triuie  is  quiet,  as  usual  at  this  period.  There 
is  a  moderate  export  movement,  but  domestic  trade  is  ex- 
tremely slow.  Thei-e  is  rather  more  inquiry  for  currency, 
thaa  enabling  banks  and  private  lenders  to  obtain  employment 
for  their  balances,  cither  in  loans  on  collateral  security,  or  in 
discounts  of  notes  and  acceptances.  The  supply  is  so  large, 
however,  that  rates  do  not  vary.  On  call.  3  to  4  per  cent ; 
discount.  5  to  7  per  cent.  Gold  is  higher,  under  a  light  supply 
and  good  demand  for  duties  and  the  purchase  of  exchange, 
■  which  is  also  higher. 


THE    COTTON    TRADE. 

LIVERPOOL JuLT  13, 

The  cotton  market  was  strong  in  the  early  part  of  the  week, 
and  on  Monday  became  animated  at  advanced  prices.  On 
Tuesday  the  demand  waa  less  extensive,  and  a  quiet  tone  has 
since  prevailed,  with  some  giving  way  in  prices,  but  quotations 
generally  are  rather  higher  than  those  of  Thursday  last.  The 
Bank  rate  has  this  day  been  reduced  to  2  per  cent.  For  Sea 
Island  there  continues  a  good  demand,  and  full  prices  have 
been  psiid  for  all  grades.  In  American  the  business  has  been 
considerable,  and  after  an  advance  of  nearly  Jd  per  lb,  prices 
have  receded,  .and  are  now  about  jVd  above  last  week's  rates. 
New  York  advices  to  the  13th  instant  quote  middling  Upland, 
iK>J  cents,  costing  to  sell  in  Liverpool,  lOf  d  per  lb,  by  steamer. 
In  Brazil  an  extensive  business  was  transacted  dui-ing  the 
early  part  of  the  week,  the  greater  part  on  speculation,  at  fully 
id  per  lb  advance,  but  prices  are  now  only  i^d  to  Jd  per  lb 
alwve  the  quotations  of  last  Thursday.  Egyptian  has  been  in 
good  demand,  .and  the  cuiTent  qualities  are  i^d  to  id  higher. 
For  East  Indian  there  has  only  been  a  limited  inquiiy,  but 
owing  to  the  smallness  of  the  supply,  prices  of  the  better  sorts 
have  mlvancod  id  to  Jd  per  lb.  Bengal  and  Scinde  are  un- 
changed, and  the  lower  descriptions,  particularly  of  the  old 
crop,  ai'e  very  unsaleable. 

In  cotton  "  to  amve  "  the  transactions  were  extensive  in  the 
early  part  of  the  week,  at  advanced  rates ;  on  Monday  the 
prices  were — American,  basis  of  middling,  not  below  good 
ordinary,  bales,  September  delivery  9^d ;  Orleans  September 
delivery  94d ;  Dhollerah.  fair  new  merchants.  Cape,  May- June 
shipment  7Jd;  ship  named  7}d;  Oomrawnttee,  fair  new 
merchants.  Cape,  May  shipment  7|^d  per  lb.  Prices  have 
since  given  way.'and  the  latest  quotations  are — American,  basis 
of  middling,  delivery.  Savannah,  not  below  low  middling, 
August- September  9d ;  bales,  not  below  good  ordinary, 
September,  O^d ;  not  l>elow  barely  middling,  August,  9Jd ;  new 
crop,  per  steamer  from  New  York,  October  shipment,  9|d ; 
September-October,  9  Jd ;  Bahia,  basis  of  fair,  ship  named,'8|d ; 
Maceio,  fair,  mutual  allowances,  actual  tare,  at  sea.  8f d ;  Hin- 
gTinghat,  good  fairlnew  merchants.  Cape,  at  sea.  8id ;  Broach. 
Cape,  machine  ginned,  good  fair,  May  sailing.  S^d,  8id;  April, 
8id;  ship  named.  S/^d;  fully  fair,  M.ay-June,  8d;  Dhollerah, 
lair  new  merchants.  Cape,  ship  named,  7y\d;  May  sailing,  7TVd, 
74d;  May- June  shipment,  7-rVd;  June  sailing.  7id ;  Cape  or 
Canal,  May- June  shipment,  7|d;  Cape,  fully  fair^  sailed,  7id; 
Oomrawuttec.  fair  new  merchants,  May-June  shipment,  CanaJ, 
7|d;  Cape,  7id;  Bengal,  fair  new  merchants,  July- August 
•hipinent.  6|d  per  lb.  "^       *• 

The  sales  of  the  week,  including  forwarded,  amount  to 
126,980  bales,  of  which  38,250  are  on  speculation,  and  7,770 
declared  for  export,  leaving  80,960  bales  to  the  trade. 

The  actual  export  is  not  deducted  from  the  stock  this  week, 

aa  it  was  not  included  in  the  stock  declared  on  the  30th  ultimo! 

JULT  U. — The  sales  to-day  will  probably  amount  to  about 

15,000  boles,  with  a  strong  market. 


PRICES  CURRENT. 

Ooodi 


DMcriptiont.  Ord.  j  Hid.  \  FUr.j  p^,.  loood.   Flm, 


Stme  Period  1S70. 


Bn  I'laod 
Upland    .. 

lio>.ll«.._. _ 

W»w  OrtcAni  ..„ 
PmmbiImmo  ....^ 

IMria.  IM.  ... 

Mmnlaua... 
Btrptiu 


WMt  Iadl4,  ka. 

P»niTl«« 

Alrlau   

■mt— GiD'dOliBriru' 

Brouli „, 

DI»U«ah   ...., 

OnnwattM., 

>•«■««*• 

Campuh I 


PKICES  CURRENT.— Jdlt  16,  1869. 


Defcriptions. 


Sea  Inland  

Upland    

Mobile „, 

Nfrw  Orleans 

Pemambuco  

Bahia,  &= 

Maianham 

FIgyptlaii 

Smyrna  

We-t  India,  Sec 

PeruTian 

Suiat — Gin'dDharwar 

Broach 

Dhollerah    

Oomrawnttee 

Man^arole  

Comptah 

Madras — Tinnevelly. 

Western 

Hongal 

China 


Ord. 


per  lb 
d 
23 

lOj 


"k 
11 


Uld. 


Fair. 


Good 
Fair. 


Good. 


Same  Period  1868. 


Hid.  :  Fair.    Good. 


'3 

9 
8i 

"k 

8J 


per  Ib'per  Ibiper  lb 
d  " 

25 

m 

121 

12 

12i 

10| 

n 


13 
121 

m 

14 


12| 
13t 
11 
11 

ISI 
lOi 
10 
101 
10 
91 


per  lb  per  lb  per  lb 

d  ■  - 


131 

12S 

m 

IS 

11} 

13 

13J 

Hi 

11} 

11 

II 


101 


141 

151 

17 

111 

Hi 

14 

111 

121 

12 


»t 


d 

24 

111 

lit 

111 

ISI 

101 

»i 

8} 
10 
101 

71 

8 

8 

8 

71 

71 


per  lb  per  lb 
d  \  A 
26  i  32 
121  I  ... 
121  j  ... 
13  I  ... 
10}  I  111 
lOJ  I     11 

11  I     111 

12  I  14 
10 
IIJ 
111 

8li     ... 

IjE 

81  ... 

81  ... 

81  ... 

81  ... 

8    I  ... 


Imports  from  Jan.  1  Exports  from  Jan.  1 

to  July  13.  to  July  13. 

1S70.  1871.  1870.  1871. 

Descriptions.  bales.  bales.  bales.  bales. 

American   1092722    ...    1737286  65!>lfl    ...    26:t7!>« 

Brazil,  Eg-vpt,  &c   381757     ...       4808*1  31900    ...      48285 

East  India, Clilna,&  Japan    348367    ...      306502  104793    ...    179171 


Total 1802846     ...    2624632     102639 

Imports,  Expokts,  Consumption,  .fee. 


491363 


Consumption  from  Jan.  I  to  Jaly  13. 

1870.  1871. 

hales.  bales. 

1372060    17878:>0 


Stack,  July  13. 

1870,  1871. 

balps  bal*'S. 

692010 680640 

The  above  figures  show  :• 

bales. 

An  increase  of  import  camptred  with  tlie  same  date  last  year  of  721,7;tO 

Kn  increase  of  quantity  take.i  for  consumption  of 415,780 

An  increase  of  actnai  exports  of  298,620 

An  increase  of  stoclt  of    68.030 

In  speculation  there  is  an  increase  of  157,090  bales.  The 
imports  this  week  have  amounted  to  25,412  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  July  7)  is  93,000  bales,  against 
70,000  bales  last  year.  The  actual  exports  have  been  9,787 
bales. 

The  following  is  a  return  showing  the  number  of  bales  of 
cotton  imported,  exported,  and  forwarded  inland  for  consump- 
tion during  the  month  of  June.  1871,  and  also  showing  the 
st(x;k  on  hand  on  the  29th  day  of  June,  1871,  and  tlie  total 
imports  and  exports  of  cotton  during  the  firat  six  months  of  the 
year :— 


Cotton  imported  during  tlio 
month  of  Jime,  1871 

Cotton  exportel  during  the 
month  of  June,  1871 

Cotton  forwarded  inland  for 
consuiiii>tion  during  the 
month  of  June,  1871 

Cotton  forwarded  from  inland 
towns  to  ports  during  the 
month  of  June,  1871 


Cotton  in  sto-kon  the2snhda; 
of  June,  1S71 


Cotton  imported  during  first 
six  mmtlia  of  1871    

Cotton  expoited  during  first 
six  months  of  1871    


bales, 
183,192 
39,786 

191,617 

1,256 


465,1,34 


1,739,496 
2S0,93» 


bales. 
67,872 
8,082 

39,049 

2 


140,054 


288,663 
34.126 


H 


bales. 
47.099 
67,793 

34,834 

406 


135,802 


376,692 
274,968 


bales. 
11,070 
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LONDON — July  13. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  opened  with  extreme  activity,  both  for  spot  and 
annval  cotton,  and  an  advance  of  id  to  id  per  lb  was  obtain- 
able, but  since  Tuesday  it  has  relapsed  into  a  i]uiet  state,  and 
quotations  at  the  close  show  but  little  change  from  those  of 
last  Thursday. 

Sales  to  arrive — .3,000  bales  Tinnevelly,  at  7id  to  7Jd, 
March  to  May  sailing  to  June-July  shipment,  for  good 
fair;  -l.-^OO  bales  Western  Madras,  at  ()|d  to  (ijil,  May-Jiine, 
for  fair  old;  7d  to  7.id,  May  to  July- August  shipment,  for 
fair  new ;  500  bales  Coconada.  at  7d  to  7id,  June- July  ship- 
ment to  March  sailing,  for  fan-  red;  150  Broach,  at  73d,  May 
sailing,  for  fully  fair ;  8d  for  good  fair ;  900  bales  machine- 
ginned  Brou<;h,  at  8W  to  8Jd,  April-May,  for  fully  fair.  8.id 
for  good  fair;  2,700  bales  Dhollerah,  at  7.Jd  to  7Jd,  April  to 
July  shipment,  for  fair;  7td,  June  sailing,  for  good  fair :  3,800 
bales  Oomrawnttee,  at  7id  to  7Jd,  March-April  sailing  to  June- 
July  shipment,  for  fair ;  200  bales  Comptah,  at  7d  to  7.id,  May- 
June  shipment  and  ship  named,  for  fair;  9,5(X)  bales  Bengal, 
at  6Jd  to  (>i'itd,  Febniary  to  May  sailing  and  .June  to  August 
shipment,  for  fair;  1,050  bales  Rangoon, at  6id  to  6,»5d,  April- 
May  sailing,  for  fail- — total,  2,t)30  bales. 
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N«w  York,  July  7.  —  According  to  Messrs  Moffat, 
Davidia,  and  Co.'s  repxirt.  the  week's  receipts  of  cot  ton  at  all  ports 
have  been  19,000  bales,  and  since  the  1st  September 
3,930.000  bales.  Shipments  to  England,  8.000  bales;  to 
FS^nee,  none ;  and  to  the  continent,  9,000  biilcs ;  total  since 
the  Ist  September,  3,079.000  bales.  Stock  at  all  porta, 
182,000  bales.  Middling  Upland,  9iA,  cost  and  freight,  per 
steamer. 

MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manohbster.  July  13.— Our  market  has  remained  very 
strong  in  tone  during  the  past  wttek.  but  the  actual  business 
transacted  has  be<>n  much  curtailed  by  the  great  advance 
which  has  taken  place  in  prices.  There  is  now  a  pause  in  the 
upward  movement  in  the  value  of  cott<.>ii,  but  we  do  not 
anticipate  any  reaction  in  price  of  moment  as  the  raw  staple 
is  in  strong  hands,  and  cheap  monev  is  an  inducement  to 
continue  speculative  operations,  and  so  bolster  up  prices.  The 
home  trade  demand  for  jrams  has  been  gixKl  to  supply  the 
want-  '  "ifactnrers,  and  full  rates  have  bocu  paid.  For 
shiji'  i-  maud  is  not  nctivc.  but  Kpiuncru  nevertheless 
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checked  business.  The  sales  last  evening  and  this  morning 
were  73,500  bush,  at  81.48  to  S1.48i  for  No.  2  spring ;  S1.&8 
for  amber  winter  Western ;  61.65  to  S51.70  for  white  Michigan  ; 
81.48  for  No.  2  for  Chicago ;  81.48i  for  No.  2  Milwaukee.  The 
latter  was  mostly  held  at  SI. 49.  The  market  closed  quiet.  The 
sales  were  mostly  for  export.  Com  was  fairly  active,  opening 
at  724c  to  73c  for  good  Western  mixed ;  choice  No.  1  Cliicago 
brought  73|c;  71Jc  for  Western  mixed  in  store,  71c  for  com- 
mon Western  mixed,  76c  for  Western  yeUow,  80c  to  82c  for 
Western  white,  and  88c  to  90c  for  Southern  white.  The  sales 
were  mostly  at  72i  to  73c,  and  aggregated  112,000  bush, 
closing  firm,  steady.  Oats  scarcely  so  firm,  but  more  active, 
with  sales  101,000  bush,  at  65c  to  66e  for  black  to  white 
Western,  67c  for  white  Ohio  on  the  track,  and  68c  for  ditto 
delivery. 

LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  weather  has  been  variable  smce  we  last  wi'ote,  but  has 
been  not  unfavourable  to  the  development  of  the  wheat  plant. 
Reports  of  com  having  been  extensively  lodged  in  some  dis- 
tricts are  current,  but  the  damage  resulting  from  the  late 
heavy  rains  appears  to  have  been  partial  only.  The  coui-se  of 
prices  at  Mark  lane  has  been  guided  chiefly  by  the  weather, 
which  suliciently  accounts  for  the  great  dubicss  which  has 
prevailed  in  the  mai-ket.  Neither  factors  nor  millers  have 
shown  any  disposition  to  conchide  business,  the  former 
relying  upon  present  shortness  of  sujiply  and  the  latter  being 
still  heavily  stocked  with  flour.  The  imports  of  fox-eign  wheat 
however,  have  been  heavy,  and  this,  coupled  with  the  generally 
favourable  harvest  reports,  has  enabled  buyers  to  conclude 
bargains  at  a  reduction  of  Is  per  quarter  on  the  week.  English 
wheat  has  been  moi-e  firmly  held  than  other  qualities ;  and 
the  decline  is  chiefly  apparent  in  Russian  and  American 
descriptions,  which  have  been  in  very  plentiful  supply.  Flour 
has  tended  downwards  in  value,  in  sympathy  with  the  price 
of  wheat. 

Trade  in  spring  corn  has  been  very  much  restricted.  Maize 
and  oats  have  given  way  fully  Is  per  quarter,  owing  to  the 
liberal  imports ;  but  business  in  barley,  beans,  and  peas  has 
been  insufficient  to  test  prices. 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days  76  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz. : — 
33  wheat,  11  maize,  9  barley,  3  i-ye,  3  beans,  2  millet-seed, 
1  linseed,  2  rapeseed,  6  cotton-seed,  2  valonea,  and  4  sundries. 
The  floating  grain  trade  has  been  wanting  in  activity,  and 
prices  have  been  irregular.  Wheat — For  the  few  fine  cargoes 
rnlly  last  week's  prices  were  obtained,  but  inferior  sorts  were 
neglected.  Maize — Old  com  was  in  demand  at  fully  last  wck's 
prices,  but  new  was  slow  to  sell.  Barley — Most  of  the  cargoes 
offering  are  imperfect,  and  sell  slowly.  Rye — For  a  good 
cargo  338  was  asked.  The  reported  sales  were  as  follows  :— 
Wheat — 19  arrived  cargoes:  Berdianski,  52s  and  52s  6d; 
Marianopoli,  508;  Ghirka,  from  Odessa,  48s  IJd  to  49s ;  ditto 
from  Galatz.  47s ;  from  Nicolaieff,  51s ;  from  Nicolaieff.  48s 
to  488  6d ;  Nicopol  Ghirka,  from  Odessa,  48s  6d  to  49s  9d  per 
492  lbs ;  Danubiau,  from  Ibrail,  41s ;  Wallachian.  41s  j  winter, 
from  Sulina,  448  6a ;  No.  1  spring,  from  New  York,  528  6d 
per  480  lbs.  Maize — 10  arrived  cargoes  :  GaUtz,  35s  6d ; 
Odessa,  308 ;  Danubian,  a^s  3d ;  mixed  Philadelphia,  SOs  9d 
per  492  lbs ;  Danubian,  from  Ibrail,  28s  3d  to  SOs  6d ;  Walla- 
chian, 308  6d  ;  mixed  American,  from  Montreal,  32s  3d ;  old 
mixed,  from  Montreal,  338  i>er  480  lbs.  On  passage,  1  cargo 
Galatz,  348  3d  per  492  lbs.  Shipped  or  to  be  shipped,  1  cargo 
mixed  American,  from  Philadelphia,  SOs  3d  per  480  lbs. 
Barley — 1  arrived  cargoes  :  Azow,  28s  ;  Nicolaieff,  268 ; 
Tultcha,  268  3d ;  Eupatoria,  28e  per  400  lbs.  On  passage, 
1  cargo  Taganrog,  268  6d  per  400  lbs.  Rye— 1  cargo  (Jalatz, 
arrived  at  Amsterdam,  at  278  per  480  lbs. 

Snir  Arkivam  this  Wklk. 
WbMt      Bulir.        M.lt        Onti.       MalZD;        Flour. 
qri  i\n.  qn.  qr»  Mclu 
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PRICES  CURRENT  OF  CORX,  *c. 
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BiAna— 
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LBitTi1.11 — 
tlfypUan  ud  Bidllaii  

IxDiAir  Coiw— P*r  480  fc  4M  It 
Oalati,  Odaaaa,  tod  nvalla...  34 
AoMrlcAii,  jrallow  and  wblt*~.  31 
Salonlca  and  Enoa 
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Wheat— EnglUh,  white,  new...  80  @  63 

—  red.  new 68        61 

—  white,  old 

—  red,  old 

Kcent^iberg  and  Dantzig,  high 

mixed 63        65 

KcenigebergSc  Dantzig,  mixed  53  62 
Rostock,  Wismar,  Sec.  —  63  65 
Stettin  anil  Hamburg        —      63        60 

Danih  a- d  HoUteln 

StPetribrK,Sxan8ka.pr4961b  52        54 

Common  ditto 50        51 

Kubanka  47        60 

Marianopoli  and  Berdlanslii...  54        65 

Odessa   62        63 

Taganrog  

San  Francisco,  Chilian,  Stc. ...  6  >  60 
Australian  nnd  New  Zealand..  67        61 

American,  winter   67        68 

—        spring    56        67 

Bauley — English,  malting 

Scotch,  malting  

—  distilling    

—  grlndii.g 

Foreign,  malting 

—  distillin '...per  432  lb 

—  stout  grinding 31        33 

Danube  St  Odosaa,  &c.pr  4001b  26  2S 
C'-'yptian,  Stc 

Bkans— English 33        43 

Dutch,      Hanover,      and 

French per  4S0  lb 

Et'yptiiin  and  Sicillun  33        36 

Pi:.\3 — English,  white  boilr8,new 

English,  grey,  dun,  and  maple, 

new 

English,  new    

Foreign,  white  boilers,  now  ...  41        42 

—  feeding,  old 39        40 

Rye— English  per  qr  31        36 

Foreign,  new per  480  tb  34        35 

Oats— English,  Poland  &  potato  23        3i 
—      white  and  black  26       28 


Oats  (continued)  — 
Scotch,  Hopetawn  ani  potato  33  (3  33 

—  Anius  and  Sandy    ,..  26  23 

—  common  25  26 

Irish,  pot«to.._ 23  23 

—  white,  fead. ..per  301  lb  3t6  26 

—  black.     —  2V8  88 

Danish,  kiln  dried  ZVi  25 

Swedish 23/6  25 

Arcbangel,  St  Petersburg 20  21 

Riga   18  19 

Finland    per  320  lb  23  24 

Dutch  and  HanoTeriao,  Stc. ...  .m  -m 

Tares — 

En;^Ii8h,  winter,  new  ...perqr  ...  ... 

Scotch,  large    

Foreign,  large,  spring    34  37 

Linseed  Cakes — 

Fngli,h psr  ton  £101  111 

Foreign 10  12 

Indian  Corn — 

American,  white  ...per  430  lb 

—        yellow  and  mixed  32  33 
Qalatz,  Odessa,   and  Ibralla, 

yellow    34  35 

Trieste,  Ancona,  &c 

Flour— Nominal     t>u      price, 
town-made,  delivered  to  the 

baker    per  2*3  lb  50 

Town-made,  liouseholda   and 
seconds,   delivered    to   the 

baker 41  44 

Country  marks 36  40 

Hungarian    40  60 

French   

American  and  Canadian,  fancy 

brand    per  196  ID  28  29 

D>s  superSaeto  extra  sunrfine  27  28 

Do,  common  to  tine 26  26 

Do,  heated  aiid  sour  21  26 

Oatmeal — 

Scutch,  fine   perton£14  15 

—  round £14  ,m 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIO.XS  OF  THE  WEEK. 

Fob  Report  or  this  Day's  Markets  sek  '•  Postscript." 

M1.VCIN0  Lane,  Fbiday  Morsino. 
StrcAR. — There  has  been  a  very  quiet  market,  prices  oocasioQally 
showing  some  slight  decline.  Recent  arrivals  have  given  a  better 
supply  of  West  India,  but  transactions  to  yesterday  amounted  to  only 
1,475  casks.  Jamaica  by  auction  2G3  6d  to  SOs  6d.  Barbadoes  chiefly 
bought  in.  1,500  bag.s  grainy  sorts  part  sold;  including  Berbioe  at 
i57s  to  383  per  cwt.  Low  brown  sort.s  meet  with  little  inquiry.  Most  of 
the  Jlauritius  and  Porto  Rico  by  auction  was  bought  in.  A  few  floating 
cargoes  have  sold  for  the  United  Kingdom  at  rather  lower  rates. 
Refined  is  dull.  The  general  statistics  of  sugar  have  experienced  little 
change.  Landins^s  last  week  were  rather  heavy ;  deliveries  steady  and 
the  stock  at  the  close  was  about  2 1  ,(>00  tons  less  than  the  previous  season's 
at  the  same  date.  Imports  of  British  East  India  and  Mauritiaa  have 
been  comparatively  small. 

ilnuTitius. — At  auction  6,155  bags  partly  sold  at  Sis  6d  to  33i  6d  for 
soft  grainy  brown  and  yellow.  The  remainder  bought  in  at  3Gs  6d  to 
38a  6d  for  fine  grainy  yellow  and  white. 

Pmang. — 1,4S5  bags  partly  sold.  Soft  grainy  sold  at  32s  6d  to  348  6d 
for  white.     Privately  1,650  b-askets  brown  at  20s. 

Natal. — 876  bags  were  withdrawn. 

Foreign. — By  private  contract  200  casks  Porto  Rico  have  sold  at 
33s.  1,000  bags  Manila  unclayed  at  21s  6J;  Ilo  Ilo,  248  to  25s  6d; 
350  bags  crystallised  Guatimala  at  36s  6d.  At  auction  280  casks  were 
bought  in  at  33s  6d  to  363,  one  lot  bright  yellow  selling  at  the  latter 
price.     9'J  casks  Guatimala  part  sold  at  293  6d  to  348. 

Flmtimj  Cargoes. — One  of  Havana,  No.  lU  at  SOs,  one  No.  12J  at 
30s  6d  for  the  United  Kingdom,  and  one  West  India  (Trinidad)  at  253 
per  cwt. 

Refined. — The  market  is  inactive,  with  prices  about  the  same  as  last 
week.  5,164  foreign  loaves  by  auction  sold  at  43s  to  4.3b  6d  per  cwt. 
Pieces  are  selling  rather  slowly. 

JiOLASSES. — Sales  on  the  spot  have  boon  limited.  A  cargo  of 
Trinidad  has  sold  at  llsper  cwt  for  the  United  Kingdom.  469  packages 
South  Sea  by  auction  were  taken  in. 

Rum. — The  moderate  transactions  in  West  India  have  been  at  steady 
prices.  Demerara,  Is  8Jd  to  Is  9d ;  Leewards,  &c,.  Is  6d  to  Is  8d. 
250  casks  Mauritius  at  Is  4d  proof.  Clean  qualities  of  Jamaica  con- 
tinue in  demand.  Prices  during  this  week  have  ranged  from  3s  6d 
to  4s  6d  per  gallon. 

C<x;oA. — All  descriptions  are  rather  quiet,  owing  to  the  decrease  in 
tho  export  demand.  No  further  siJos  reported  in  Guayaquil.  252 
bags  Bahia  by  auction  were  taken  in.  The  sales  of  Trinidad  on  Tues- 
day were  only  318  bags,  which  wont  at  673  to  87s  6d  per  cwt  for 
ordinary  to  good  quality,  being  about  the  former  value. 

CoPFKK. — The  demand  for  France  has  subsided,  owing  to  the  in- 
oreased  duty  being  in  operation.  Largo  quantities  of  plantation  Ceylon 
have  been  again  brought  forward  in  the  sales,  viz,,  2,979  ca«ks"896 
barrel!  and  bass,  and  the  chief  part  sold  at  about  last  week's  prices,  a 
few  pile*  showing  a  decline  Low  middling  to  middling  colory,  63a  to 
70s;  good  middling  to  fine  bold,  7l3  to  843  6d  ;  pale  and  grey,  60a  to 
7U  6d.  Native  is  quiet,  but  tho  small  supply  prevents  any  change  in 
prioas.  160  bags  by  auction  ware  taken  in.  25  casks  rather  bold  sold 
at  65t  876  cases  2,396  bags  Kast  India  mostly  sold  :  Wvnaad,  Coorg, 
40.,  «(3s  6d  to  78s  6d  ;  Mysore,  including  Cannon's,  828  6i  to  948  6d. 
1,692  bags  Singapore  partly  found  buyers :  sound,  58s  to  63« ;  ssa- 
damaged,  in  pro|>ortion.  1,639  bags  Costa  Kina  part  sold  at  57s  6d  to 
434  baigs  Guatimala   at  658  Oi  to  69a  Gd.     145  bagi  Rio  and  4'!4 


(>9s. 


bam   OoatlMaU  were    bought   in.      62   oaska  330   birrots  and  bags 
Jamaioa  sold  at  Ss  decline,  fron:  52s  6d  to  67s  6d  per  cwt  for  ordinary 
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to  Sd*  ordiaarj  quality.  There  was  not  any  material  diminution  in  the 
•sport  ddiratiee  Uat  week,  bat  now  t(M  Freneh  demand  ia  supplied 
the  dMiaaoaa  nay  be  npon  t  wmewhat  emaller  Male  than  of  lata. 
The  ttoek  is  aboat  5,900  tone  leu  than  at  the  corrMpondingdate  in  1870. 

TiA. — ^The  market  Si  qniet,  and  will  probably  continne  eo  until  the 
aew  aeaaoD'*  crop  arrire*.  The  ladiaa  tea  salee  thi«  week  compriMd 
4.:^10  paekagM,  of  which  ahont  1500  cold  with  rather  better  spirit,  but 
pHeea  for  the  lower  grades  ol  brokao  twa  abow  fully  Id  per  lb  redae- 
ticB  tha  aarkat  betag  now  wtU  aafipliad  with  these  kiada.  In  other 
ilsiiiil|<ii«M  tlMre  it  w»  aatarial  allaration,  with  th*  axeeptiMi  of  Dar- 
jiiHag  gnmttta,  whieh  ar*  meal  di0kalt  to  raaliaa,  nalsM  at  oooaider- 
sblT  lowir  ntaa.  Prtrateiy,  there  ii  a  fair  batinaa  paadng,  the  ohief 
in:)nii7  haiag  f«r  fiaa  pekoes  and  brokeo  pakoaa, 

RiO. — Sales  oa  tts  apet  hars  besn  tary  limited.  Rangoon,  9i  6d. 
Tima  floating  caigoss  o<  Rangoon  are  reported,  at  10«  u>  10s  SU,  for 
the  eeatiasBL  600  too*  OhHagooib  at  de  4^  ex  quay.  A  small  parcel 
o(  JUkooUn  sold  at  tk  10|d  per  awt,  az  quay. 

ISTMOs  aat  Dauraaua  of  tiM  Is  Jsly  H.  wtth  Srocss  ea  kaal. 

ivu       un.        iMk,        lan. 

Issssts... tars   M««    ..    MHO    ,.    MHO    .    S»)» 

DJawrtss wm  —  siMo  _  aoM  -  wno 

— sk... .    KUO    —    tOMIC    „    am    —    1«730 

Black  Pnras. — ^Tbe  asles  by  private  eontraet  hare  been  trnsU,  ai 
tha  MBtiasatai  daaund  ia  now  slack.  2,373  bagi  Singapore  by  aucticn 
«e^  only  partly  sold  at  Sfl  to  6d.  170  bags  Panang  at  5fl  No  far- 
tkar  trir— miiiiia  nportad  for  airitaL 

Wain  Parm  has  haaa  flrm,  bat  quiet.  177  bags  Singapore  by 
•Mlisa  waa  partly  diepsaad  si  at  9}d  to  9fl  par  lb.  The  aales 
pftrataly  are  oaiaapartaat. 

Onns  Snm. — NntBSgs  hnTS  advanoad  Sd  to  8d  per  Ih,  the  greatest 
■dinnas  being  apoa  aasU  shipping  sorts.  Thssa  Isst  leld  st  2s  5d  to 
Is  U;  M's  to  aS's,  9s  T4d  to  St  M.  IS  eatss  FMiang  by  auction  at  the 
Istwsr  ptiOK  4  eaaks  JsTa,  i:8  to  ISO,  2t  2d  to  2s  4d :  'MYt  at  l>i  id. 
Xaes  is  ia  baitar  dsmsnii  Low  Jars  kind  by  prirato  eontraet  sold  at 
Ssld.  SesMslawsadmooldy  Ptosag  by  aaetion  sold  at  Ss  Id  to 
St  Id.  1,7C7  k^s  Fimeato  want  rathar  daartr,  from  I jd  to  2fi  167 
Ot|iia.  SCO  htlat  Oisiwunon.  part  sold.  Itt  torv  2e3d  to  St ;  2nd. 
teiilOd:ard,SsSdtoSs4d;  4th,  It  UtolslOd;  spurious  and 

rilias,<dtoUSd  418  ehipt,  2]d  to  5jd ;  good  bark,  2^  to 
.    .  M9  eaats  OosUa  giagtr  went  irrsgnlarly  at  oeeaaionally 

kntsr  lates.  Boagh  40a  to  44a  for  ordinary  and  part  aenped,  55t  to 
»7s  ter  ■MdHagtobeld.  130  barrsis  Jamaioa :  ordinary,  43e  to  48i ; 
■HdHi^  Ui  to  6lt  par  ewt 

Htaoi — At  aaettea  t,!0<  hsgt  were  only  partly  sold :  medium  grain 
at  !•»  to  19*  fid  i  bold  browniah  at  17s  6d.      The  small  grain  sorto  wore 
bts^htia. 
Smo  rii>CB.—I,M»bagtB«rBSO  wars  taken  in  at  10s.    Of  703  bags 
I  Snaapare  a  few  lais  sold  at  15s  psr  cwt.    Tbs  rsmainder  being  taken  in 
.•Sd. 
'  ^rtocA. — 817  bags  ware  chiefly  bought  in.      A  few  lots  Penang  cold 
.    .'{d  to  2^      S5I  bags  fine  tapioca  flour  ware  bought  in  at  21  per  Ih 
-  iLTTxraa. — ^Tba  awrfcat  is  flrmsr,  with  rather  mote  bujinesa.  Salea 
.M  ipti  swnaallM  to  abont  8,000  bags  BengaL    Refraction,  7*  to 
.'7a  M  to  9B«b    Aoak  250  tons  afloat,  at  27s  6d  to  2dt  per  cwt. 
;  -^—  mm  mhar  UglMr  prieae  than  last  qnotad. 
I  Ufoass  sn<  OsuTB  sue  •(  •atTrsras  to  Jair  ■,  wllk  Sroeu  aa  kaa4. 

I  i«n.         isTtt.         urn.        itM. 

Iwi'rtit  teas     «W>    ^     HIO    _     IW)    ...     riO 

Tatai«aa«in« «n   _     mo    _     47M    „      6W0 

Mask MM    „     MM    ».     4»9    ~     esH 

DettnstsalsM  wstk  mtoas. 

>•  •  - -A  good  dsaand  still  prsrailt,  and  the  lalaa  on  Wadaas> 

>     >-'.>.:  nasrpriass  to  Idsdraaea.  Of  1,060  bags  TenerUre,a«on- 

•     orahU  paction  ssU  :     tOTsr,  Ss  Sd  to  Se  5d ;  black,  2s  4d  to  2s  8d ; 

'    -r  flai^  aa  high  aa  lla  8d.    SflO  hags   Uoodaraa :  siWsr,   2s  4d   to 

•  vd;  Unek,  S*  M  toSs.    10»  hi«i  Msaissa  i  lilvar,  2t  Sd  i  black, 

-1  par  Ih, 

'  >taaa  Dataaanf  Oooaa.— FiHisi  kailniii  hsa  bsaa  dona  In  Bsn- 

l  P!.*"T*"*^  •*'•••**•  '*^i''-    >.»«7  hags  bjr  aaettai  WW, 

■  bsM  at  tha  adrsaasd  aiiss  of  SU    Osinblsrflna.    Prassat  Tshwoatha 

■    <   ICe  *4  to  Ifls  flds  as  ahip,  Ifls  lid.    Catch  without  change,  and 

llMinHaartTt.    444  abeato  lea  dya  war*  boogfat  in.     115  bales 

-Vi  mm$mm  \tf  aanisa  psrtly  sold  at  4/  far  »ary  low  qoalily.     9C 

•*,  *"^l  fn  lit,  m  itt  %»  lOt.     A  pareal  o(  Chin*  galls 

,fhtlnallis«<|MrM>L 

'ogto  iMsat  uaiiibaiss  br  sqMrt.  partly  br  rnaaa, 

li<nMiship|ingaefte  had  baaoms  moeh  ladaasd,  and 

"hlth  asiMMMasd  ea  Msadsy  oSsrsd  ralhar  « a  iadUrsraat 

Tks  ialil  prtalad  wss  ».I10  aaasts.    Middling  to  good 

Mar  tslasi  srdhnry    withont  matarisi 

sf  (Ma  MM  dtemr.    Pareals  In 

-"^i'asflasiad.  EafpalM«aatUto4dhlghi 

'•M  •«•  sbsat  Uta  ssM  as  ia  iba  praviaaa  sates; 


'1  to   id  aiar 


1  vary  InagaMy.  sad  lattMly  st  soaw  rad 
u-Uaw  aatetrias  wnsla,  sad  U  7,fl00  sbseu 
miMj)  oaly  ijnt  slMsto  atid. 

'f  sates   ft  tea  snaas    ha*a  ^mk  an^ 


■nday 


M  to 


haf«  bsaa  sflsetod  at 

M  (bU  BtteM»  iailadiag  DC 

«  fci   daa  ftnMl,S/  Ifts; 


.ha.^ 
•  tl  Wi 


;s  M  to  7/  par  sirt. 

'^  ^"— *'?*^  V5»*U»sasrallymatatelaad.  and 
'•  "•••  staady.    A  assd  Maaad  asavalls  l«r  sBiaisi. 
far  oihar  Uadst    artoai  bata   aa 
,  «7/ w  «^  aad  fta  taaai*  te  . 

»a«aal7Wto^UlOc     for 

_         a  feaa  taaa  ftad.    Tka  tattaUtaaafa  atHsto 

\\^M  «aah.    K«  skMMt  la  *•  atftor  baa  aaAato.    laaltar  smi. 

I '  •  ■'•''^  f  na.    A  sste  s(  MMia  te  fftlUi  al  14/  7s  fld  pw  i^    A  eoa- 

•aaltty  o<  fantea  tia  ksa  skaagad  kaada.  '/  to 

I.   ISSr  lOs  tain/.     ■«(»  ^asiad  l$U  t  t^. 

II  i-i',»".V*  *•  "^  •■•**' <*••    ^"^ <*••    99"*^  •«^«.  I'l  io«  te 
IW  Its  <d  partem 


JtTTE. — There  is  not  any  new  feataro  to  report  in  thi'i  market,  which 
has  ruled  rather  quiet,  and  the  state  of  trade  in  the  north  has  been  less 
actire.  Privately  fow  sales  are  reported.  By  auction  on  Wednesday, 
3,377  bales  were  about  half  sold.  Low  and  oniinary  to  fair,  \9l  5e  to 
25/  lOs;  good  to  fine.  2H  15s  to  27/ per  ton. 

Hamla  Huip. — The  market  has  been  firm.  Holders  aro  generally 
asking  higher  prices  than  can  now  bo  obtained,  ooasequently  few  salea 
hare  taken  place.  Boainess  has  been  done  in  Cooonaida,  cbiofiy  at  20/ 
per  ton. 

Htoaa,— At  tha  talaa  of  East  Indian  yesterday  212,300  hidaa,  io , 
chiefly  sold  at  steady  prices  for  all  descriptions. 

Ijiwailt, — There  ia  a  firm  market     The  small  qoantity  of   Calcutta 
teed  here  readers  prices  firmer.    Sis  6d  has  been  paid.     Afloat,  01s  Cd 
to  62s  tid;  Bombay,  63s  to  63s  6d;  Blaok  Sea,  61s  3d  per  quarter. 
'  TuKPE.<mKB. — .\merican  spirits,  4U  6d  ;   French,  40s  6d  to  418. 
PanoLBUM  is  firmer.     American  refined.  Is  6d,  and  ^  to  ^d  per 
gallon  more  for  the  last  four  months. 

Oils. — A  cargo  of  oHto  has  sold  for  the  United  Kiagdom.  Mytsleno, 
at  43/  lOs;  on  ibe  sjiot  rather  more  inquiry.  Mogadore,  4t/  to  45/. 
Sperm  very  dull  Colonial,  81/  10a  to  81'/.  Pale  seal  33/  lUs  per  ton. 
Linseed  oil  has  been  in  good  demand,  but  is  now  rather  less  saleable, 
33/  on  the  spot,  32/  lOt  last  four  months.  Rape  closet  firmer  English 
tr  >wn.  42/  5s  in  all  positions.  Refined,  44/  to  44/  lOs.  English,  46/  to 
4*/,  Ceylon  eo«oa-nut  dulL  at  30/  10s  to  40/.  Cochin,  scarce  and 
nominal,  at  50/  to  51/.  There  i>  more  inquiry  for  palm,  at  83/  to  37/  10s 
per  toiL 

Taluow. — Prices  of  foreign  hsTS  been  tolerably  steady  during  the 
greater  part  of  tha  week,  althotigh  there  is  not  any  diminuiion  in  the 
supply  of  Aiutralian,  &c.  (to-day's  sales  comprising  about  2,300  casks), 
and  tlie  daliTeries  continue  good.  Petersburg  new,  44s  to  44s  3d :  Oct. 
to  Dec.,  46i  per  cwt.  The  home  delireries  show  a  coustdoraLlo  increase 
upon  last  year's.  Stock  in  the  kingdom  on  the  30ih  June  ii2,UuO,000  Itu, 
against  92,000,000  in  1870. 

FjiancSLAU  or  Tx<  low— Mondsjr,  Joly  10. 1871. 

I364.  ISaS.  11)70.  1871. 

eulu.  caaki.  rsski.  caa^ 

81  <ck  this  day I9.tll     ...    IMS!     ...     9t<.OI3     ..,     t8,tSf 

UiUrrrr  la<t  w»«k 1,4J4    ...      IJM    ~      t**)    ...      3.SM 

Dlito  In  Janr 7,161    ...    lUSl    ...    llO'-l    ...    lO.iitS 

ArriTals  I«»t  wMk _...„         IS7S    ...       4.4H    ...       I.SM 

iMio  •Incd  Ul  Ja  e  tJ&S    ...    77.aU    ...    1MX7    ...    10.1U 

PrlraofV.C „ .     4J.«.|     ...     tfiSd     ...     ISsOd     ...     «taS<1 

rrtciaftoirn  „.„ 43s M    ...    4&«»4    ...    *U*1    .«    4Siiid 

POSTSCRIPT.  FRii>ir  E\-eswo 

Si;gab.— The  oiarkst  was  quiet  to-day.  Sales  of  \Vest  India  340 
casks,  making  1,815  casks  for  the  week.  The  Barbadoot  and  grainy 
West  India  by  auction  realised  about  previous  ratot.  1,.574  bagt  Natal, 
part  sold  at  24b  to  28s  6d  for  brown.  By  private  contract  1,300  bagt 
common  Madras  Jaggery  sold  at  19s.  A  floating  cargo  of  Havana  for 
a  near  port,  12^  to  18,  at  Sir  3d  per  cwt. 

Corraa. — Of  13,693  bagt  Coste  Rica  of  the  new  crop  the  greater 
part  sold  at  prices  ranging  from  57s  Gd  to  75t  6d.  1,488  cases  155 
bagt  East  India,  and  434  casks  273  barrels  and  bags  plantation  Ceylon 
went  at  abaut  previotu  quotations.  628  bags  Guatimala  at  58s  to  59s 
per  cwt 

Rick  and  Snoa. — Ko  change. 

ImiKiu. — The  sales  prooseded  to-day,  and  will  conclude  early  next 
week. 

SALTncTBB. — Soma  business  reported  to-day  at  27s  Cd  per  cwt  for 
low  to  middling  Bengal. 

Oil. — 279  casks  Osylon  ooona-nnt  by  auction  wore  chiefly  taken  in. 
A  few  lote  sold  at  39/  lOt.  190  casks  Sydney  sold  at  d2s  to  41s  Sd 
par  cwt 

Tai.u>w.— The  public  sales  want  at  barely  last  week's  ratas.  2,048 
casks  Auatraliiui  ciiiefly  told — Beef,  37t  to  4St  3d  ;  good  to  fliia  mutton 
42s  ftl  to  43s  M.  Of  190  oatkt  South  American,  a  portion  tola  at  42t 
to  48s  per  swt  for  mutton. 

ADDITIONAL  NOTICES. 

ToBAOca — Tha  market  for  North  Amorieaa  tobaaoo  oontinaat  ins 
very  inauimato  stete.  Buyers  appear disiiicliued  to  operate  to  any  large 
extent  Prices  for  fine  old  descripliuus  are  firm,  the  stock  of  which 
however  is  very  smaU. 

LiATHKK.— Sines  oar  report  of  last  wsak  tha  Isather  m«rkat  htt 
shown  no  change,  tha  gsnaral  flrmnatt  oontinnat  for  almott  all  artlelet. 

MbtaL*.— The  bttsinasa  ol  the  week  has  been  satisfactory.  Copper 
bat  baan  In  ittady  demand.  Tin  hat  flastoated  tomewhal,  but  oloset 
very  strong,  and  a  good  dsal  changing  hands.  Iron  is  well  miintnin mI. 
Lead  Is  qnlst.  Spaltor  it  flrm  without  mnoh  inquiry.  Tin  plates  are 
laaatiTa  demand. 

METROPOLITAN    CATTLE    MARKET. 
MoaOAT,  July  :o.— The   total   luporte    of  foreign  tlook  inte  London 
last  wssk  amooaled  to   I7,3AV  head.    In  tha  eoriaapMidiag  w<«k  is 
IH70.  wen«aiTadtS,u27|ln  I860,  10^617  ( in  180«,  16,191 1  and  la  1807, 
10.476  bead. 

Tha  aattia  toads  has  bsaa  wittwatfaatniaoftmportoBsalAHlay.  Tha 
sapply  of  lagiish  bsaste  has  bnsa  lass  than  Uw  avsraga  as  reganit 
aaaibar,  and  tha  qaallir  hat  bsan  Indlfhfaat.  farsiga  stoak  liaa  liwn 
Boarly  rsprsaantwL  For  all  naaliUae  tha  dsaiand  baa  baan  Inaeliva 
bat  priaaa  taisn  baan  sitady.  Tba  bast  Haste  sad  araasas  bars  seU  at 
SslMtofltnarfltbt.  Tkaia  baa  bsaa  a  fair  tafply  of  sbaap  ia  tha 
psaa.  Tba  ifiiasnil  baa  bsaa  u  a  awdsrate  saisat,  bat  pHsss  bava 
rated  Arte.  Tba  basi  Oowas  and  baU-brada  bava  bsaa  dteoaaad  M  at 
(raai  «s4dte«tfldptr  llbt.  Lambt  bava  baaa  tiaady  at  fram  «s  64 
to  7s  8d  par  Slbi.  Oairas  bara  basa  ditpoisi  a(  at  absst  tete  talas. 
Pigs  bara  ssU  aa  tinasr  larnM, 

■smtataa  lata. 

Jtir  II.  W*'           l<^f  *".  >*"• 
„,„„„„^^.„„      tM0    ~- 1470 

.  iija» M.;w 

Celvt... .  —_..  I«>  ..... >        «M 

lyt,.., .      MO  ..-.^.^     m 
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METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  the  carctue. 
•    d        Id 


hferior  b«f  3    8  to  4    4 

Middling  ditto  4    6        4  10 

Prims  Urm  ditto    .«„..„..  4  10       S    2 

Prime  eauOl  di'to    S3        S    « 

V««l  ™ 6    0        8    4 


Inferior  mutton   3 

MiddliniJ  ditto 5 

J'rimo  ditto  «..  8 

Larice  pork 3 

Hmall  pork  4 


d       a 

d 

4  to  4 

8 

0       6 

0 

0       6 

4 

4        4 

0 

0        6 

0 

Lamb,  6^  8d  to  7s  kl. 


HOP  MARKET. 
BoBOCGB,  Friday,  July  14. — Very  little  animation  has  been  observable 
in  this  market,  and  prices  have  ruled  firm,  owing  to  the  imfayourable 
■ooonntB  from  the  plantations.  Mid  and  East  Kents,  56s  to  1478;  Woald 
o{  Kent,  56s  to  SOs ;  Sussex,  ,503  to  80s ;  Famham  and  country,  75b  to 
112s ;  and  olds,  208  to  35s  per  c«t. 


POTATO    MARKETS. 
BOBODOH   AND   SpiTALPnKUM,  Friday,  July  14. — Tho  supplies    have 
been  good.    There  has  been  a  fair  demand,  on  former  terms.    Flukes, 
old,  50a  to  888  ;  regents,  503  to  60s  ;  rocks,  40s  to  558  per  ton  ;  kidneys, 
9s  to  12s ;  Jerseys,  8s  to  lOsj  and  French,  6a  to  7s  per  cwt. 


LIVERPOOL    MAEKETS, 


WOOL. 

fFROM  OUB    OWS   COHI'ESPONDKKT.) 

Fridat,  July  14. — There  is  no  abatement  in  the  demand,  and  at  the 
pnblic  sales  held  here  on  the  12th  instant,  when  about  2,400  bales  of 
Pemvian,  Alpaca,  River  Plate,  Spanish,  Turkey  Ac,  were  offered,  there 
was  a  lair  attendance  of  buyers,  and  the  greater  portion  cleared  off  at 
late  rates.  East  India  wool  sales  will  bo  held  hero  from  the  18th  to  21st 
instant,  when  it  is  expected  that  about  10,000  bales  will  be  brought 
forwari 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption 
weeks  enting  July  8.  1871,    showing  the 
the  corresponding  period  of  1870. 

if  the  following  articles  in  the  27 
Stock  on  July  8,   compared  with 

FOR  THE  PORT  OF  LONDON. 

%•  Of  those  an  Icles  duty  free,  the  deliveries  for  Exportation  are  Included  uoder 
the  head  Home  Consamption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 

British 
Plantation. 

IKPORTKD. 

EXPOKTED.   , 

Home  Consiimi'. 

Stock. 

1S70 

1871 

1870 

1871 

1870 

1871 

1870 

1871 

West  India. 
Mauritius  ... 
Bent-al  &  Pg. 
Madras  

Total  B.  P. 

tons 

63311 

11234 

2417 

2779 

tons 
68515 
■4197 
1173 
1443 

tons 
344 

780 
124 
178 

tons 
656 
637 
299 
128 

tons 
29366 
7617 
2823 
4332 

tons 
42518 
4144 
6235 
6626 

tons 
31S78 
5590 

478-4 
6858 

tons 

28124 
2162 
2113 
3055 

88744 

65628 

1426 

1620 

44188 

68623 

48110 

38071 

Foreign. 

Siam.&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c_. 
Beetroot 

Total  Frgn 

Grand  Total 

13287 

7164 

556 

5087 

14956 

12897 

6324 

371 

2595 

21161 

1753 
1098 
171 

8 

921 

247 
298 

12933 
9374 
363 
3320 

11551 

15695 

2318 

531 

36,33 

21487 

31347 

6289 

317 

4324 

2366 

23876 

6271 

190 

1927 

6761 

41040 

46238 

3030  !       2377 

40541 

43572 

47833 

39025 

109784  ;  111868 

4456  !      3997 

84739 

102095 

96713 

75099 

CORN. 

fPSOM  OCR  OWN  CORRESPOKPEHT,) 

Fridat,  July  14. — There  has  been  only  a  moderate  attendance  at  this 
market  to-day.  Wheat  was  very  quiet  at  Id  reduction.  Flour  was 
slow.  Indian  com  was  unchanged.  Beans — American  mixed.  Sis  6d  ; 
washed  mixed,  31s  9d  ;  Saidi,  86s ;  mixed  Saidi,  SSs  3d  to  33s  6d. 
Peas,  40b  to  40b  Cd.  Oats  were  unchanged,  the  price  being  3s  Sd  to 
Ss  lid.     Oatmeal,  2f»s  6d  to  30s  6d. 

Wakefulo,  Friday, Inly  14. — With  one  exception  rain  has  fallen  here 
every  day  this  week ;  but  millers  say  flour  dealers  act  as  if  tho  weather 
was  all  that  could  bo  desired.  The  threshing  machine  however  will  prove 
differently.     Trade  to-day  is  firm  ;  but  the  business  passing  is  small. 


H 


Cftt   ©ajettc. 

TCBSDAT,  July  11. 

BANKRUPTS. 

Ellen  Eliza  Beverley,  Jermyn  street,  St  James's,  licensed  victualler 

Daniel  Tremlett  Brewer,  King  street,  Camden  town,  licensed  victualler 

Herbert  Chatteris  and  James  Payne  Morgan,  Strand,  and  Kirby  street 

Hatton  garden,  manufacturers  of  Calvert's  Patent  Recorder. 
William  Bleckley  Gower,  Cannon  street,  and  Charles  Arnold  Bleckley, 

King  William  street,  merchants. 
Charles  Narracott,  Manor  street,  Walworth,  clerk. 
Frederick  John  Cooper,  Danbury,  Essex,  wine  merchant. 
Herbert  Johnson,  Ludlow,  Shropshire,  draper. 
James  Sutton,  Warrington,  hosier. 

SCOTCH  SEQUESTRATIONS. 
John  M'Edward,  Invernglas,  Invemesa-shiro,  farmer. 
Mrs  Ilellen  Smith,    or  Micdonald  (^deceased).  Fort  William,  Invernesa- 
shire,  hotel  keeper. 

TUE  r.\  yvTTE  OF  LAST  NIGHT. 
BANKRUPTS. 

John  IJoattio  nnd.Jiiinos  l-.caiiie,  Great  Winchester  street  buildings.  East 
India  merchants. 

William  Till,  Downshire  hill,  Hampstoad,  builder. 

David  Leighfon  CampWoll,  Chippenham  road,  Harrow  road,  major. 

Charles  Harden,  Camlierwoll  Vow  road. 

Charles  Edward  Robins,  Chtiatmaa  street,  Bristol,  boot  and  shoe  manu- 
facturer. 

Walter  Thomas  Keen,  bllnfft:>n,  Liverpool,  tailor  and  draper. 

William  Henry  Stevmiaon,  Penwortham,  mechanic. 

Jonah    Thompson,  Oordon    place,   Catlow   Wrcot,  Lower  Bronghton, 
brickmaker. 

John  Boalton.  Wykeham,  farmer  and  innkeeper. 

William  Collier,  Union  Inn,  Oarbrook.  Sheffield,  beer  retailer. 

James  Wilson.  Hieh  strpot,  Bradford,  tea  dealcrl 

Oeorge  MulT  "draper. 

WnitomRn;  ubiioan. 

Brarir  Joocji.  * ..  :  ronmonger  and  cabGkt)  maker, 

Andrew  Wilson,  1 1  .  Lowisham,  gentleman, 

Benmrd  H  Westl.  .  Captain  in  Her  Majesty's  l«th  Regiment. 

0«orge  Oonoh,  Canterbury,    >Iaat«r  in  Her  Majesty'e  19th  R^ment  of 

Hearr  SMuders,  lalewortb,  baiUer. 

Thomas  Dtviea,  Portmadoe,  innkeeper  and  farmer. 

win.      »     .     „    SCOTCH  SEQXTESTRATIONS. 

S-it^M         'J*"*^  Mlgrov.  street,  Glasgow,  live  stock  agent 

iwmwa  Monro.  Haogh,  Invemio'L  .rro/-«r 

A«4r.*  Horn,  Row  Mnet,  E  |,iHt  dealer. 


MOLASSES. 


West  India- 
Foreign  .. 


Total  ... 
MELADO... 


tons 
3081 
234 


tons 

4401 

211 


Exported.        Houe  Consump. 


tons 
1012 
46 


tons 
865 
301 


tons 
2904 
268 


tons 
3207 
393 


Stock. 


tons         tons 
3063         .3421 
666         1881 


7  I 


|EXP0BTKD  &  DE- 

Importkt>.      :LIverei>  to  Vat. 

Home  Consump. 

Stock. 

gals 

gals 

pals 

gals 

gals 

gals 

gals 

gals 

West  India.. 

1470285 

1911870 

610316 

839026 

982 135 

1077415 

1570725 

1661895 

East  India... 

297540 

188100 

118816 

161145 

28260 

91600 

286065 

221265 

Foreign 

91350 

28710 

76230 

91385 

4320 

7335 

181410 

65S60 

Exported. 

Vatted   

666086 

786080  '  801480 

641615  !    95310 

108180 

209295 

256565 

Total  ... 

2414240 

2891760    1238370 

16S6060    1110026 

1287130  2247725 

2203966 

COCOA 


Imported. 

Exported. 

IIOMS  CONSCMP. 

Stock. 

R.Plantittion 
Foreign 

cwts 

47799 
6220 

cwts 
18610 
31286 

cwts        cwts 
1249         6713 
8739       36140 

cwts        cwts 
33090       42537 
4796         6092 

cwts    j    cwls 
32095  '     25631 
17989  1     18182 

Total  ... 

61019  1     79398 

9998  1     41863 

37886  1     48629 

60064  •     43813 

COFFEE. 


West  India.- 

Cevion    

East  India... 

Mocha    

Brazil 

tons 
2589 

19583 
1821 
123 
2725 
2015 

tons 
1378 

18375 

27M 

312 

6361 

2318 

tons 
632 

14001 

1885 

61 

4040 

982 

tons 

1361 
15774 

2981 
148  ; 

6170  ; 

2148  1 

tons 
773 
6911 
1805 
113 
339 
860 

tons 

698 

«601 

2396 

268 

422 

1098 

tons     1 
1638 

13575 
2411 

101 ! 

139(3  1 
2157 

tons 

709 
10326 
1761 
337 
1131 

Other  Forgn. 

leso 

To'.al  ... 

28886 

32039 

21656 

28880  1 

•806 

11482 

21172  1 

15945 

RICE 

26295 

35861 

... 

1 

35678 

63866 

Ao-m^ 

JS115 

PEPPER. 


i  tons 

White _..!  224 

Black 1  2:117^ 

pkgs 

NUTMEGS..!  872 

CAS.  LIO...i  1652 

CINNAM'N.I  22462 


tons    t    t4ni9 
S37 
977 


PIMENTO.. 


hags 
13S84 


KAW  MATERIALS,  DYE8TUFF8,  8ta 


COCUIS'L., 
LAC  DTE... 


LOGWOOD 
Fl'STlC    ... 


aerons 
13629 
cheat  a 
,^s98 
ton* 
16201 
16S7 


sorona 
16906 
chests 
2734 
tons 
7680 
1172 


serons 

cheats 

tons 


serons 
12833 
chests 
2220 
tons 
11113 
1162 


serons 

17486 

chests 

2003 

tons 

10379 

1808 


serons  i  serons 

10628  '  11142 

chests  chests 

6006  '  7693 

tons     !  tens 

«4«)9  0089 

167«  I  889 


INDIGO. 


F.a>t  India.. 
Spanish 


chests 

chests 

chests 

cheats 

chests 

chests 

chesU 

16217 

2U037 

..• 

... 

8182 

17281 

19822 

serons 

Mrons 

serons 

serons 

serons 

serons 

serons 

7313 

10242 

... 

7490 

7842 

4086 

20SS5 

•erons 

6128 


SALTPETRE. 


Nitrate      ofl    tons    I 

Potass    ...       5712 
Nitrate  Soda'      M20 


tons 
6331 
Aim 


tons 
8206 
2II8 


tons 
6267 
M80 


tons 
2331 
712 


tons 
2463 
M«7 


COTTON. 

E.  ladls,  kc 

Liverpool,  > 

all  kinds; 

bdas 

8»oea 

1780804 

baVs* 
U2S72 

M«gS20 

bales 
186662 

hales 
481475 

balejt 
168361 

1324720 

hales 
116660 
1706870 

bales 

.1218S 

57;i770 

bales 
73302 

715:110 

Total  ... 

1819700 

2622092 

186662 

461 47S 

1481081 

1822430 

606968 

788612 
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COMMERCIAL  TIMES. 

\Vtl.K.LV  IKh  K   CCKRBST. 

(wtal^  mlMdnviy  ftUmr  >i 

LOXDOX.  WOAX  Erana. 
Irt—    *«IJ  fm  s    4     •    d 

l*»<.CaBada pwcrt  38    6     0   0 

PMd «1    U   «   O 

OeM»-tal7Mpwlb 
wrj.-Tilrtfa«      ft  «wt  «   0  IM   0 

Ctiiiiii.  *e. «    0    74   • 

Gaaiaiiril «   0    H   O 

Uwrt    Pi« M    OH* 

W    •   4*  • 


0  110  0 

0    Ti  0 

o  a  0 

0  uo  0 


faodHi*m>KM 
to*—.  .„_p>rcwt  N 

•nriainr  ta  aid M 

waaniitod » 

itaiM~_ M 


•   <1    0 
0   M  0 


si.  ordLMtM  «■!««.  IT 


M 


MfcCMMiatm 


Madn* 


„  M 


~.    7 


r^s^cssn:^. ; 


rturtMiM  ■ 


*     0   • 


U--J»t»*,^, 


~*«W  o 


<iy<t««.l 


MM...  Hi  tana 


>  I* 


M 


Kid«i— Ox  k  Cow,  ft  lb 
B.  A.uidM.  Tld.dTy... 
t>D*K.Onlld^••lMd 

Bniil,dir  ~— ~ 

ntyabri ~— ~- 

Diyahad  MuitUM 

KkK  dry  Kw  Onarte ._... 

WmI  C«MC  klda* „„ 

Aulntttn — ___„__.. 
Km  Y«rt 


Kir^iiw*u.. 


KaiVrt. 


Cn» 


Huraf,  pr  Uiiti 
It)-  free 

>erlb 


lb 

..JOtotflk* 

.-..90        M 

EaflMbMto  .-18       M 

do  ...»       M 

nini(B  batu  ...IS       K 

do  _Jg       M 

OaH  SUu  — J8       M 

do  to       7S 

do  .M     100 

tViliH  UUw 

SkBTod      do      

II«niHUM.Eatli«b. 

do   Binidih  ...ptrbido 

Upi,  Pctmbvc;  ft  lb 

do    CaM  InilU—.- 


Biiriiiwa 

ua 

4IM 

TMigkodn.. 
BolMtod 

„_ 

IjMkpvun 
Bwra.  kc,  Ititiiak  - 

KdU  rod» 

IImh— - _._. 

.M 

Pte.  B(o."i7wirtar™ 

Ban . 

But-             > 

PI*                       

Bwr                                    

•k««t 

i» 

2 


•  d 
0  II 
0  7 
0  10 
0    6i 

0  »i 

0    9) 
0  lU 
0 
0 
0    « 

1  n 

0  11 
11    0 

»  8 

7  « 

«  t 

»  7 

•  3 

1  4 
1    7 

1  10 

2  * 
1  8 
I  8 

3  » 
3  10 
3  6 
1  6 

in 
18    < 

1     71 

1  10 
<  • 
81    0 

0  0 
70  0 
»  0 
7>    0 


7    0  7    » 

7  10  8    t 

8  10  SO 
«  0  10  0 
3  10  4    0 

as  •  10 

S  10  «  16 

2  IS  3  17 

10    0  0    0 

18    0  18    t 

18  14  0    0 

~_  B>    0  O    0 

U  10  3«    0 

30  10  0    0 

■PmMi  ttg . 17  10  0    0 

■•Ml.S««ll«S  -  V-         U    0  It  10 

ta  UtftHi                        :.    0  14    0 

l|>IHl  — _..                           '10  0    0 

1lK  Eaciukt..^... ........  i..    0  0   0 

hanbitaaiTa!>._„ 138    0  0    0 

ISB    0  0    0 

— ....134    0  134    0 

133    0  0    0 

Tla  ruio.,  ftt  box              Hi  ad 

Chanonl.  I  C . 38    0  30   0 

Colw,  I  f „ 34    «  34    4 

Will— i«     ilalj  Mpcwt  »    0  13    0 

00«    *l»»                        <    •  £    • 

Wfnn __»|Mr  tin  81  10  81    0 

BMIkafa,  fm.'m...„..^..  mo  0    0 

BmL  rala __-_.  33  10  0    0 

C«l     34  10  0    0 

EaM  iBiila.. „.„..„ 30    0  0   0 

OJva,  Oatl^all __„  48  10  0    0 

Mir „_....  47  0  o  0 

llalifa  ..„__ — 4n    n  no 

taid  iJwn*  ■ 

Uaram^ 


"^sa-.'i^zrj::!; 


BHf»    *4ty  4)J  porewt  •  d     ■ 

Peart prrewt  15  O    » 

B4«<U    U»r«w«y..pr  cwt  36  0    to 

r«n»r)' p«r  qr  41  0    48 

CtoTor,  red  .„ par  cwl  70  0    80 

whtto 74  0    90 

CorandCT  „.. 21  0    33 

Lin-ccd,  farelf  n,  .»  par^r  00  0 

Bombar  .. M  0 

Mu<tanl,bn>wu...par  buh  17  0    SO 

white  10  0    12 

lUiw  p*r  last  or  10  qr>  ...£17 
Silk— <latf  (rm  ■ 

Sordah „ par  lb  33 


C  ailmliaxar  - 
OoaatMk  .„_ 
Co««n.oUj...., 
Chin*.  Tallao  .. 
Taya  aoi 


40 


38 


Caalon..- .-.-„...  II 

K<w»— Wlilta  NuTi 34 

FoftAombroua . „..-.„..  3U 

KuyaU _. 30 

M.Ian  _.,..„_...  38 

OriralU'lMO— 

PiadOMiit  33-34.„.„ 31 

bo.       34-38 SI 

Jlllaa  St  Barfam  18-20  SO 

Do.  32-31  30    O    38 

Vo.  34.28  30    0    38 

Oo.  38-33    O 

Trjiaa— Mllaa,  IS-M  32 

Do.         34  38 33 

Bmilar-Short  rMl 33 

I'cfatana — - 10 

SplCM    Pafpor.  duly  (r«e 
ki. — ....peril)    0 
_ 0 


84  0 
0  O 
0 
0 
0 
d 
0 
8 
8 
0 
0 
0 
O 
0 


34    O 

30    0 


,  1. 


V. 

Pli.i 
M. 

riiiii..  ■ 

M:;:  ■'  ,■ 
la...  ■• 

Ir.. 

i;|uv,...  ^„i, 

Amb>*yua 
ctiulaa    .. 

7.........    . 

Gli> 
I.  . 


rib    0    3i    0  3i 


'  aio    0  lU    0 


and      Ban- 

por  lb   0 

■ '    "      'on    0 


...ii«*r  lb 


'41..  10     0  lit 

31    0    32 


3d  per  gal. 


X 
M«. 

NUlUr 

Spill '.s 

l-i"i-U.    3  10 

Sll  lo  26   —    .._.. 3  7 

(Inu  nuuiti  .„ 4  0 

I>eni-r«ra.        fnot 1  9 

lioc«artl  lalaud  —  ......    ]  4 

Kaat  India            —  ....„    1  4 

Koreign                —  1  4 

dnui'ly,  uuly  lila  Sd  par  gaL 

7  0 

2  4 

3  0 
p'  <lau  pala  13  0 

'             •    u    1  7 

..  13  0 

paid 


I    « 
0  3i 

6 
0 
0 
9 
0 


1  10 
1     8 


""""^  )i^: 


I  6 
8  10 
6  10 
8    0 


i>ii(itii  I  lariiAiiou — IfatJ. 

imcafr  ]raUa» ....  J>3 

tt4"iiH .  ^AMM 

Foralcn  MoMarado,  low  to 

DotyaL  iiauan  ...bS 
low  lo  id  nt„.iiA/»Ua 


Mauriiliit,  eriralaUtnl— 
No<.l5kl7  Jl 


ISk  14 


JM 


8yii  !.1M4'3 

>■"  VttM 

ll«ti||.ii,  M<'iiJtri..,iu«r to At>a 

wbita  JOtUli 

I>aU,lwia<iM]rL»Mli44 
twry     law     to      lf.« 

httmt  4ik4« 

rvumf,  •sparior  falkm  lo 


33  4 

38  0 

33  4 

38  0 

37  a 

84  0 

3*  * 

3i  • 

IS  0 

0  0 

1»  0 


37  0 

94  0 

a*  0 

37  0 

34  a 

M  n 

»  o 


19  4  t«  a 


UmAmMm 


»mfjmUmAimM 

aaaabmra_«Mt 


34  a 

a 
1*  a 


37  a 

»4    0 

U    0 


wyataWaaa  irliH«,«..Aa  37 
to*  Is  an*  y»llo»...M  3J 

Mathm.|o» '      ■         ■  w 
yalloo  ,  (  fo 

Ja»4»ry  t  19 

ataa  aad  <  nitm,  i.>«r   to 
(Md  «MMk.>..4«UM  34 

Wtr  to  tot  laltow  aad 

—  .dMMaa* 


...„_„„4«4«  It 

MaalU.  eiajnd.aaM»sa  u 

a"wd  .•MM*«.*.«.M..w,#%  la 
■ Hit  .^^^..^.ti  a» 

Java- 
low  Is  foad  akHa  ...  14  a7 
low  ••  aaa  )aUow  aad 

„    *nr M  St 

Mavaoa,  •rtiii^  akoaa  Ntt 

w - -  o 

•ntvtia.  Mm.  It  k  la  4«  37 
yaAow.  13  4  I4..44  38 

MklL.-3a 
7k  ai.«TS» 


IM  «a(«(d  wkN«.A«  M 

yawoWi, -.^4^M^  sa 

lowiatoa  fcn«»4it4*  a 


0  40  0 

0  sa  a 

0  sa  0 

a  t3  0 

a  Si  0 

9  s«  a 

a  Si  a 

«  »  a 
ana 

0  M  0 

a  sa  a 

0  0  0 

a  aa  0 

a  t7  0 

o  S4  a 

•  n  a 


0  sa  a 
o  as  a 

0   *•   a 


-For  eaoaanpllon   a    d  a    d 

8  ts  10  lb  kuTaa 0    0  0    9 

12  to  14  loam  0    0  0    0 

TidacB,  23 1«  24  lb    40    «  41    0 

Lompa,  46  lb SO    8  0    0 

Wet  mufcoJ  98    8  38    0 

Pieoea  - SO    0  38    0 

Baatard  - 0    0  0    8 

Traaoie. 14    0  18    0 

For  export,  f  rc«  u  i  board 

Turkey  loaraa,  1  tu  4  lb    0    0  0    0 

6  lb  loaroi »..- 40    0  0   0 

10  lb   do     _ 38    0  0    0 

1410    do      0    0  0    0 

Tlllora  23  to  38  l» 39    0  0    0 

Lump.,  40  lu  IS  lb    0    0  0    0 

Cni.had  „ SI    0  33    0 

Bitlarda ~ SS    0  27    0 

Trrac'e IS    0  17    4 

Dnttb,  reflnl^<l,  f.o.'..  in  HullauJ 

6  lb  1  «T«» 41    0  0    0 

101b    clo      40    0  0    0 

Snpeilln«cmilK-il 40    0  0    0 

No.  1. .  rushwl    34    9  0    0 

No  i 34    0  0    0 

BeiKian  leaned,  (.u.".  at  Auiwerp 

laiiitS  KUjl.>avca  40    0  11     0 

Crujiicd,  I  SI    6  0    0 

Tallow^duiy  free,  p<-r  cwt 

St  rctvrnburt'.  lu  Y  I'..,  41    3  0    0 

Tar— «io<'Vboiai ...  pr  brl  30    9  21    0 

"  ' 17    0  17    4 

Ti 

M                                    on  2    4 

N,..  .  .    .  „  .  ,v......i.  ...    0    0  0    0 

Pakiius  - 13  3    8 

Siirchoiiia  - 113    8 

0  1 0  10  2    3 

b                                    .W)    14  3    4 

■  w)    0    0  0    0 

!  n)    I    0  3    3 

S.                                  I)...    0    9  3    0 

y                                16  3    4 

(i[  — .    and 

<i   2    8  3  10 

1  ,                      .y,  finest    2    2  2    () 
YiUB    ..    ^.1.,    I'iugkUey, 

lUwat — .     18  3    4 

FTCbow  k  Moyuue,  Siicat    2    8  2  10 

Hv'   ■  •    2    4  3  10 

T                          0    8  10 

Ti  nbrr     and 

:  -Dantilc 

...|.cr  k>ad  10    0  9S    0 

86    0  87    0 

n    0  64    0 

t'a'uiu                                    >    0  96    0 

—  .    0  106    0 

— w    0  76    0 

N.Bni«irk.kCan.lld.plne  75    0  90    0 

Quebrc  oak    120    0  124    0 

lUKIcoak  „ 75    0  1S6    0 

African  unk  120    0  111)    0 

1.  diau  tcaka  260    0  270    0 

Waluaeol  lom  IS  ft  each  46    0  lUO    0 

Dtala  )l  8a»n  K  Frapir*il  Wood— 

N..rway,P<tvral'|!aiaod  £10    U  12  10 

8wv<ll»b  8  10  13    0 

liuaauiu  10  10  IS    0 

Finland 7    0  8    0 

Canada  lat  pino 16    0  19    0 

—  2nJ 13    0  13  10 

Amorloan  apmce  7  15  8  10 

Ltanulc  dock,  oacb  .„..  13a  0  S3a  0 

surra— 

Raltlr.  parnlllr £130    0  174    0 

«,'     ■ taud<rdda.  76    0  77  10 

T"                    >  ]illi46iict.    ad  ad 

.M                            !',  buuil 0    6  0    9 

V>i,:iM...  :.H    0    84  0    8 

—        alrlpt  ..„...«  .....    0    1\  OIlH 

KtMOcky  laaf  0    5  0  In 

—        alripl    0    at  0  10 

Najpoheail   lut.  40...     113    8 

rarninlilanll.dy.t'kApc,    O    41  3     3 

llarann                         14  6    0 

'V...    a    0  S3    0 
Turpan                    ti 

Amnio '                       <  ka  41    a  0    0 

Fr.iHh  .                          «)    a  41    0 

Wo«l     '                   ■■  pack  o(  340  Ifaa 

r                         Ml  r..iKa...£l7  10  18     0 

■\f 17  10  18    0 

17  10  la  10 

ir  0  17  10 

O  18    0 
.0180 

I  '                          ...  la   0  14  10 

(I                          14    0  14  10 

*u                              .,.   IS    O  13  10 

C!<.».1'  .                             .1    1-    ■■'  t->  in 

Pl.k.:i 

C.i. 

Illv     11  .1.     ,       ,                        1(1    Kl  VI    III 

I'l.i.    , .  „  .1  I,,.,, ...  ;n  ID  17  10 

HtiP'  r               h,           .   |]  10  14  111 

Calaala— irtib                     a    4  a    d 

•I'aoy.  Haaca*  laa*...    10  I  10 

Hmaraal  ««..,.. I      S  S     I 

(lawaabail  '<  4  O  ai 
l«akaaad  i                       '411 

M»>aad»                        8  14 

P.  PMtlt>-Pt«»'  .t  iiM.ii    J    O  S    I 

•i-.ar«d  *r I    S  S    I 

TavaakMl „    0    7)  I    O 

UalH  and  vlaan  ..,.„    0  10  14 

Aaildda  Waaaa  *  laak   0   a  I    0 

Ito  arad  *«..„.„.„.„    0   0  14 

UawaalMl  ...    ^.„.    O    4}  0  SI 

La>kaaa«iNaaBa  ...       0    8  0    8 

V.  t).  I^f laaaa  klaatk    0  lot  I    8 

~.    0  II  I    a 

...-.>._    0    4  0   a 

loHlaaaa  plana  ....«    0   8  IS 

OtfaCllMi    Wiiai 

■tlwA..,.,.. 0  at  I  a 

S— ii<,«a.„^...^    0   0  0   0 

rnwaalMa  ._.    0   4  0    0 
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RAILWAYS. 
OiiDiiiAiT  8iiA»<  Aicn  Srocn. 


AktlMI* 
ricd 


4MMM  8tk 
ii7n  » 

/(KWl)    » 

ai3l740/  Mtk 

•Kt'lXlNU  8lk 

H»l>s4/  8lk 

HXIIXV  Sit 

«l7sr.fll/|  SI 

ll.W.'75l 
llf.i<i76l 


SlklOO 
-  -  MkiUK) 
lUMOOf  8tk  80 
niWOOl]  8tk  40 
SnilHHM  8tk  100 
ll''J.%.'>7»|  Stk 
lL'iM3SMJ  8lk 
(i'j;.i'nno;i  Sik 

77UIOM  8tk 

XKtHSiion  sik  Im) 

77a0(f>«li  StkliHI 

MII2&53/  SikiKH) 

4atl06«(W  Stk  lllO 

4«7ai>/  SlklnO 

4»7M  SlkilOO 

««>100l  10  I  10 


100  j 

luo 
im 


Kamf. 


$   b 


1»M182I  SU 

loelonoo  >u 

.IJSinoofi  Stk 

3460    10 

32»I|4IM  Stk 


96 
98  i 

20 
41 

"k 
113 
«} 

8i 

•to 

132J 

148 

133 


4<Km60/  Stk  100    Biintoland  E:ict(ir 

4a)-W34/  8lk  100    Cale  cUn   

W8M  10   i/tW     DoOrdlnarj'Now,  U«udatjC7 

100   Canibriiiii - 

20   Cornw.ll 

100    Dui'liii  and  B«l(ast  Juiictiun  ... 

20    F.atL'tulon 

100   GlB»|fo«t  and  Soiilh-Wemcrn  ... 

UKI   Grrat  Easlvrn 

IIIO       Ilo  Eaat  A  gllati  Nil.  2 

100   Great  North  of  Scotland 

100   Great  Korthpm  

Do  A>  A  r.  CTe-  no  ovd.  'tU  ( 
Do  B  r  6  %  has  been  paid  B   ( 

Dj  1S<I9 

Do  1870 

nr««t-outhcrn*Wei<rn(Irelnd)    ... 
Great  Wotern.  Oonsol  Ordinary    9Si 

Utncashirc  ard  Yorkshire    148 

London,  Brlghl.'n,  A  .S.  Coa>t...    65 
1110  II^n..Chat.,«Oover,Arbitratioii    18 

Lo  don  Niid  N'orih-Western 137 

I.oi>itnn  and  South-Weateni 100 

Mnnchcsler,  Shelf.,  ifc  Liucolnah    65i 

Metro|)oIitan 78 

I»o  I'rfd.  J  D-fd  recvg  no  div>      ... 
4»7M  StkilOO       Do  Defd ')'tll«%i>pdtoFrff     ... 

Ilo  Redeetna)de  

nUXVOI  StkjlOO   Metropolian  DIatrict 37 

30(100'   10     10   Metrupolitaa  &  St  Johu'a  Woo'l    ... 

11311037  StkllOO    Midland 133! 

I<7'<i3»  StkllOO       Do  Uirmingham  and  Derby...  104 

t«133XU  Stk  100   Nor  h  Urltlah  48} 

100        Do  Edinburgh,  I'rth,  A  Dndee    27 

100   Sorlh-Eu^torn  Conaola 1601 

100   North  London 122 

8)       Do  Ne»,  1808  12j 

100   North  Slairord.hire 66 

ikV")^  Stk  Kk)   No'lli  ft  :!lh.-We9lem  Junction    ... 

J*-!    10  I  10        Do  New,  £10  Shares 

fxr.iriw  Sik  li«)    Rhjmn^y 65 

l!,!,-2lMil  .Stk  li«l   Sliroinhire  Uulon  68} 

H<««2.'.C  .stk  10(>   South  Devon    66 

t<KjiM«)(  Slk  liNl    South-EHntcm 87j 

1J<«W21«  Stk  l(»l  j     DoI'rM    (llefdrecvjrnodlv)    120 

IMOt-MI  Stk  IIP.)  ;     Do  Defd  (■tilfl%ia  pd  tolM C     57 

l.'.«ir]    »)  ;  -.I)    Staine..  \Voklnglmni,.tWuking    14 

97«2KM   MkUII)   TalTVale  160 

23270    10  !     6  i     DoC  

2i««««V  8tk  100   Wnte'ford  and  Central  Ireland 


II 


PKRnttEKCR  Sharks  aitd  Stocks. 
ilOtUtI  8t«llao   BiUtol  and  Exeter'4%  "^ 

37UMM  S'k.inO   Caledonian  6%,  No. 3.~ 

Stk  100  I    Do  ScoIlUh  N.  P,  4i%  . 

nnmri  stkioo  ' - 

ie<anafi  stk  loo 

N3l«inu(  Mik  luu 

(wowv,  Stk  ino 
JiMuaof  8u  luu 


lUM,  to 

intMS  stk 
iitmoi  Mk 
iMnaoM  8  k 

mnooo'  stk 

»418I7/  Stk 
1W3WW  Stk 
(0000011  Sik 

i)ik 

I  stk 


Stkioo 


IS74MK  Stk 

isMMsrst. 

TtaSKH.  stk 

Niomor  Stk 

lili<««l«.    Ht 
(7ralim'  Sik 
MOOOM  stk 

innoMiSik 

««9Q6;aik 
IUlft«t4  Stk 

Maaonioo 

TWOUI  stk 

xnoBoi  Stk 

»77M,  8lk 
CasiMW.  i>tk 
SSOOS/  Sik 
laiois/;  Stk 

snaoM  xik 

MaMV  Stk 

...      I  8tk  100 

Sti  ;100 

itoonm'.  sik.ioii 
S700UIK'  s  k.iiai 

ntnf  s.k  loo 

87IO0f 


Do  do  Aberdeen,  sua.  6% 

Do  do  do  7% 

I     Do  do  do  Ordinarr 

I     Do  do  Midland 

I  Dodo  Dundeeand  Arbroath. 
Cornwall  6%  guaranteed 

Do  4)%  do 
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100  GlaaitowASth.  W>atemgua.S% 
100   tjt.e*alen,  E.  Count.  Ex.  No.  1 

inO       Do  do  do  No.  i 

100       Dodo«% 

100       Do  E.  Union  4%  (tuaranleed.. 

ItW)       Do  Norfolk  6%  Ext,  184« 

100       Do  do  H%  Ext„  1847 

100      Do  do  6%  War.  Val.  1847  ... 

Do  E.  II.  Harwich,  4% 

Do  do  Woodbrtdge  Ex.  4% 

Great  Northern  6%    

Do  5%.  redeem,  at  10%  pm... 

Do4t%    do       do    do 

Do  6%      do       at  6%  pm 

DoLaeda,Brad.,Jt  lUllfax,6% 

Gr<at  North  or  Scotland,  lit  pref. 

100  lOreat  8th.  ft  Wat.  (Ireland)  4% 

100  Ol.W.— Hent<hari!epergua.6% 

luo  I     Do  Coniolldaled  ituaran.  fi% 

Lancuter  and  (;arlliilc.4i% 

Lanouhlre  and  Yorkshire  6%.. . 

Do  Bamal*)-,  /3a  10d% 

Do  8%  (Baat  Ltncaahire) 

Do  44%  (Black  am  putchax-) 

London  A  Brl|hton,fi%  giu,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Dat%do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  A  C.  P.) 

Do  4%  do  ItiM 

lyOndonft  N.W.C'JkNuneatMn6% 
Londonft8.W..7%.late3rdShrs. 
DotFrtamih.  |<€rjinnaAr2«C<l) 
MBneliester,8lKr.,.tLlncoln,n% 
Do  do  do        £(1 

Do  do  do     3)% 

Do  do  rodaraublee% 

Mlland  Consolidated.  6% 

Do  do  Bristol  *  Blmilog.,6% 

Do  do  4i%  ndwmable 

Do  do  4i%  lmd««nabl« 

Do  L*le«tt<r4k  UltelMn,  4%... 

North  Brilbb  «%,  No.  1    

Do  N.  B,  No.  1,  6%  

Do  Bordor  Union.  l\% 

Nonb-Ext.  m-ConwIid.tod  4% 

Do  4i%  rodMoiable  

Do   lO.  N.e.4%   ) 

Do   iHeiwlck  cai.ll.l    f 

Do  Sloctn.  *  Darlnnn.A,  6% 

Do  do  B  and  C  «%    ._.... 

Do  W  sol  Uutlopool „.  . 

Nottb  StaSordaklr* 


»u  100  ISoMk  Dncn.  rmt-ohi^ii;;™ 


140 


114i 
113 


142 

104 


«» 


140 
135 
104 
104 

94 

loe 

106 
IIS 
94 

104 


113 
13« 
94 

108 


RAILWAYS. 
PimraaiKoi  Sbares  and  Stocu— Continued. 


Antho- 
rUfd 
Issue. 

13 

1 

Name. 

201Kt57/ 

Srk  UX) 
l/()/(l   1.11 
Srk  IW 
Stk  KK) 
Stk  10(1 

.^outh  Devon  5  %   

105 

401KI0 
481300' 

Sauth-Enatern(Kead.ans.l«i«6il) 
Do  4J% 

2a 

6030(W/ 

Di  Hxed  4J%     ; 

TaS'Vale,  No  1  

160 

2000(XW 

Stk  KX) 

Waterford  *  Central  Ireland.6% 

Pkefkbkncb  SnAitrs  &  Stocks,  with  niviuBsiw  Con- 

TINGKNT  ON   THE    PsOFITB   OF    KACH  SePAUATK    YKAH. 

Cftltrdnnian,  4J%  guaraiitt-ed*  . 
Do  Scot.  Central,  min.  7  %.. 
Do  do  4}  %  irredeemable* ... 
Do  4  %  oonvrtihle,  issued  atSO 


rwiHo; 

1113070' 

3l-iK)0' 

620(HV1' 

6l7iillH 

Sa.iOOD' 
1122WK« 
121<)0(10i 

31tl!KKW 

3«(K100' 
1075(K10( 

200(KXi; 
673.8939' 

4820.'iO? 

218030/ 

302600' 
128300 
125120 

650000/ 

1331100/ 

71«00O/ 

9-H<H)0' 

830<I70/ 
llKilaS.')' 

40!lli,5(;;,  8tk 
431)42'<li'i  -itk 
212.5570']  Stk 

iKKKKl'l  l<tk 

300000/1  stk 
880000/ 


.SlkilOO 
.Stk'lOO 
Stkioo 
Stk  100 
.Stk  100 
Stk  100 
Stk  100 
Stk  UK 
Stk  100 
Stk  100 
Stk  100 
StkilOO 
StkjlOO 
StkllOO 
S'kjlOO 
Stk'lOO 


Stk 
1600000/1  8tk 
47000   10 

30000(1'  stk 
lIXUKHl'l  Stk 


6 
3} 

100 
100 
100 

100 

100 
100 
1(X) 
1(X) 
100 
1(X) 
100 
100 
100 
10 
KXl 
llX) 
KXl 
1(X) 
100 
KK) 


...  I  Stk  100 
1252271  23  1  22 
12.5000  16  '  16 
1461W   20  ;     4 


66(XliHM  Sik  11X1 

4tn-10'.U  Stkioo 

3.5<»iiKl(  Stk  im 

657IXX1/  Stk  100 

2105l>n!l/  Stk  llX) 


Qrciit  Eaatern,  H  %.  1861  ...) 

Do  4  %.  1882  ...(■ 

Do  6    %,  1882  

Do  New  6    %,1883  

Do  do  6    %.  1884  

Grout  Northern,  5  \,  irrcdmblo 

Do  Perinanciit  5  % 

Do  Boaton  and  Sieaford,  4J  % 
Great  Western— Consl.I'ref.6% 
Great  North  of  Scotland  45  %,  A 

Do  4i  %  pref.,  B. 
Kent  Const.  6%  B 
L«nc.,tYoik«.,New4i%liilJly"71 

Do  do  4  ". 

London,  Bri(fton,  &c.,4J  %,  1868 
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Do  do  4    %,  1860 

I'o  do  4i%,1861 

Do  do  4i  %,  1863 

Do  do  8    %,  1865 

Do  No.  6  6    %,  1866  101 

Do  No.  7  5    %    100 

Lon.,  Chat.Ac,  Arbltratn,4i%    66 

London  and  North- Western  5  %  116 

Do  Bedford  and  Cambri.lge...    93 

Do  Shrewsbury  &  Welshpo'd    93 

London  &  South-Weslcrn,  4^  %  101 

Do  do  6    %  lU 

Mnnch8ter.Shff,«;Linc.,6%  1866 

Metropolitan,  5  %  

Do  New,  6  %    

l.'KXHK*!'  StK  KXl    Metropolitan  Distrlrt,  6  %  78 

nmyml  stk  UX)   Midland,  A  6  %  preference 114 

600000/  Stk  100       Do        B  6  %  preference 114 

Stk  KK)        Do         C  6  %  114 

Do        D6%  114 

Do6%opt.tocon.Aug.31,lS72'  28 
Do6%opt.tocon.AugJ1.1873    20 

Do  6  %  do I     6i 

2750(X)(  Stkioo    North  British,  E.  AG.  No  1,6%*106 

29(fi20/  Stk  100  i     Do  £10  guaranteed,  1861 103 

Do  Kdin.  P.,  *  D,  2nd,4%...    ... 

Do  Edinb.  &Glas.,No.  2,  6  %•  102 
Do  North  British,  6%,  1862...  UX) 
Do  EHInb.&Glas,  No. 3,  6  %•  101 
Do  l-din.  .t  Gins.,  Ordy,  4i  %  81 
lS(l<«iiKi/  Stk  1(«)  Nortn-Easlern.  45  %  redeemb'e  104 
635(XK)/  Stk  100       Do  Stockton  *  Darl,  Class  D*  1''0 

2513IXX>i|  Stk  100  I     Do  6  %  107 

1866681      6  I     2        DoNew6/shs6%  Con.Jnn.'76      41 
70001X1/1  Stk  100    North  London,  4i  %  (max  6  %) 

eOMOOl  Stk  100    North  Staffordshire,  6%  

213IXK)/  Stk  100    Rhvmney.  6%,  180J 

300000'  Stkioo    South-Eastoin,4i%,  1859.N0.2 
I2IKKXX)/  Sik  KX)        Do  4i  % .  1862,  No.  3 

60I6<X)/  Stk  KK)       Do  6%.  1861 

700000/  Stk|l(X)       Do  6%  Charing  Cross,  1863... 

26820/  Stkioo        Do  6%  1864 

jesoooo/IJtkiloo  Victoria  Station  &  Plmlleo,  ij  % 

•  Failure  of  full  uiridenda  in  any  given  i^yesr  not  to  be 

made  good  oat  of  the  profits  of  any  aubsequont  ^-year. 

Linu  Lba«kd  at  Fixed  Rsxtau. 


108 

06 
102 
104 
104 


00    I  0. 

StkllOO 
100  I  all 
Stkioo 
StkllOO 
Stk'lOO 
Stk'l(K) 
SlkilOO 
Stkioo 
SIklOO 
Stkioo 
Stk'lOO 
Stk  100 
26  la'I 
Stkioo 
8UI0O 
Stk  too 
Stk  100 
60  all 
Stk  loo 
Stk  I  UK) 
Bik  llH) 
Hlk|l(n 
Stkiliw 
Stk  1(10 


Htk 
Stk 

M 

Stk 
Stk 
10 
60 
Stk 


100 
100 
all 
100 
100 
all 
all 
100 


Stk  100 
Stk'lOO 
8tk  iin 
26  :  all 
Stk. 100 


Karoo 

Leaslntr 

li 

Companies. 

x~ 

;Birkenhead  L.\N.VV.4a  Yf 

95 

i     Do  -4}  %  Pref Do  .. 

Buckinghamshire    Lon.  &  N.-W... 

97 

Cheater  and  Holyhead  ... 

Do  

58 

Do  6i  %    

Do  

Do  6  %  

Do  ... . 

117 

iCIydeadnle,  guaranteed... 
iColcbcater,  Stour  Valley 

E.  L'n.  ft  a.  E 

!  Dundee,  Penh,  &  Ab<  rd..J.  Ca1e<lonlan   ... 

70i 

!     Do  Prefer.nce \    Do  

Do  lit  Cla»B  I'rererenov"    Do   

lEasi  Lincoln  guar.  8  %...  Great  Northern 

138 

Oloater  and  Desn  Foreat  Great  Western 

OL  E«steriiJJewm.*c.6%  Great  EasUrn. 

Do  E.  Anglian  U  6%...!     Do  

Do  do  C  7  %    

Do  

Do   

Do  do  No.  1,6%    

... 

Hull  and  Stlby    

Nnh.-E.-York 

11? 

Lancaater  and  Carlisle  ... 

Lon  ft  N.-W... 

230 

London  and  Black  wail ... 

3reat  Kaateru. 

104 

Do  H  \    

D 

lx>ndon  end  OrMnwich... 

SouUi-Eaatem 

84 

Do  1  raferanre 

Do  

London,  Tilbury,  A  South. 

Peto  and  Co... 

101 

Lowestoft  gua.  4  %    

G  eat  Eastern. 

Do  6  %  

Do  

l..«N.-W.ftH 

Manch.,  Iluxtor..  *  Matlk 

... 

Midland,  Uradford,  Pref. 

Mi.iland 

96 

Mid  Kent  (t^iav  Line)  ... 

U.  C,  *  Dr.... 

Northeni  ft  Eaa  oin,  6  % 

Great  Eastern. 

68 

DoO%  

Do  

North-Eaatern—  Hart  epi 

N.E.— Barwk. 

N.-We«l.  A  i«rp.pief.6% 

MhlUuui 

114 

Do  3  udnliiium  <t  %... 

Do  

RH 

Nolllny.  *  Uranth.  KftC 

SreatNorthen 

•11 

Prc.lon  and  Wyra 

U4N,WjtUY 

48 

Hoyalon,  Ilitch.aDdShep 

Qrtat  Northern 

135 

RAILWAYS. 
LiKM  Lkasxp  AT  Fixed  ItKHTAij— Contlnned. 


Stkioo 
10  all 
Stkioo 
Stkioo 
Stk  all 
Stkioo 
Stkioo 
20  I  all 
20  all 
20  I  all 
Stkioo 


Shrewsbury  ft  Ilcrcfrd.  (^  I  Lon.  ft  N.-W  (  138 

Do  I      .to.  W ■)!  i.ji 

S.  Yorkshire  .t  Hiwr  Dun  Mane.  A  Sbeff,  " 

Do  4  %  guaranteed    ...     Do  

Do  5  %  guaranteed I     Do   

Victoria  Statn.  &.  i'iiiilieo  Gt.  Wstrn..  ftc. 

West  Cornwall 

West  IjO'ioon,  Class  A  ) 

Dot. lass  U \ 

DoOassC ( 

Weymoutli  ft  Portland  ... 


Associ.itd.Co.'a 
W.  Lon  Ex 
Lon, 
&G 

n.  w.  ft  s.-w 


.  Lon  Ex.  ( 
n.A  tt.-wJ 
G.  W ( 


106 
86 
I0« 

76 
14t 

m 
»i 


DiBiHTUHE  Stocks. 


Autho-!  «• 
rised    j   is     S 
Issue.  1  g     B, 

Kame. 

8326731  Stk  100 
lorXWOOf  Stk  100 

Great  Eaatern 

Do  A 

IMMOO^  Stk  100 

Do  lHfi7,  redeemable  .. 

....5  %  112 

2S30275(.  Stk  100  jGreat  Northern 


4  %  100 


2742653/  Stkioo    Great  Western .....4i%  i(l6 

20797I5ij  ."Jtk  100        Do  5  %  n4 

1009297/!  Stk.100   Lancashire  and  Yorkshire.  4  %    99 

1306239*  Stk  100   London,  Brijihton,  ftc 4%    94 

687160/1  Stk  100        Do  perpetual 44%  104 

6000000/  Stk  100  Lond.,  Chat,  ft  Dover  Arb.4J%  97 
2836767.1  Stk  100  London  and  North  Western4  %  100 
310830/  Stk  100       Do  do  34% 

7000000/,  Stk'lOO  Lon.ion  ft  South  Western  A.4  %  99 
300000/  Stkioo  Manchester,  Sheffield,  ftc.o  %  ... 
372266/  Stk  KK)        Do  do  U%  104 

581780/  Stk  KK)    Melropolit.in  District 6  %  125 

1120290/  Stk  100    MidUnd 4  %    9si 

1001317/  Stk  100        Do  4i%  '03 

244073/  Stk  100        Do  4%  106 

292694/  Stk  100    North  Hrltlsh,  E.  P.  ft  D.  B-5  %' 

202027/  Stk  IW    North  Eastern 4%    99 

1001849/  .«l|,k  100        Do  410-  107 

333029/  Stk  100    North  London 4J%  106 

11.55(X)(  Stk  loo    South  Devon    6  %  112 

67980/  Stk  100    Soutli  Eastern  Perpetual  ...4  %    ... 

600000/  Stkioo        Do  do  1887 6  % 

6369263/:  Stki  80        Dodo  1868 S  %] 

336000/  Stk  100    Soutli  Yorkshi  e.  Ac 4J%  103 

British  PoasKasioHs.  * 

Atlantic  ,6  Ht  Lawrence  shares;  H2 
Do  6%   Sterling  Mori.  Bonds'  961 
Borabay,BarodaftC.Indiag.6%  1051 
Do  Extension ;104 


100 

809900100 

4881336/    Stk 

30(KXX)  Stk 

160(X)    20 

I60<X)    10 

600(KK)(  100 

600000/    Stk 

BtXXX)/    Stk 

371KX)    20 

1121X10/  100 

1000000/    Stk 

26(XX)    20 

31913660  Sik 

416000/  100 

9600  10 


281014.1/ 

60001X1/ 

2705(K) 

2613976/ 

1469878/ 

701526/ 

6268807/ 

13716300 

32403 

31829 

49074 

C03(XK)/ 

624600/ 

36(KXX)/ 

60(KK) 

169700 

647000/ 

76001X1 

1018200/ 

206000/ 
66000/ 

6080430/ 

lOOOIXK)/ 

600000/ 

600000 

10694 


210000 
286000/ 

100000/ 

87082 

COOIKI/ 

0840180/ 


Sik 
100 

106 

100 

100 

llX) 
Stk 
20 
20 
20 
Stk 
Stk 
Stk 
20 
205 

100 

100 

100 

100 

100 
100 
100 

stk 
Stk 
Stk 
2 
60 

100 

100 


100 
100 
100 
100 
2 

10 
100 
100 
llXI 
2/8/0 
100 
100 

17} 

100 

100 

6 

100 
100 

all 
100 
100 
100 
KX) 
100 

12 


100 

100 

100 

3 

m 
100 

KK) 
KK) 


all 
38i 
31 J 

100 

100 

100 

2 

60 

llW 

100 

100 

100 

100 

4 

4 

100 

100 


Do     do 
Buffalo  ft  Lake  Huronl'roference 

Do  do  6i%  Bonds.  1873-3-4... 

dpe,  guaranteed  6% 

Carnatic,  Lim,  guaranteed  6% 

Do  do,  issued  at  12s  pm. 


2} 
6 
84 
70 
1U4 
VW 
Deinerars,  7%  perpetual  prefer.  KK) 
Unstern  Bengal,  guaranteed  6%  108 
Do  do  6%    ... 

Eat  Indian.  do  6%  ilOJ 

E..rcpean&N.A..6%lMrt.Bd,1898l  73 
Glasgow  nn-t  Cape  Breton  {Novnl 
8C01  la)  Coal  S  Rail  Co,  Lira     6i 

Grand  Trunk  of  Cana-  a   14} 

DoEqnii.Mort.Bd».lchrg.e%    96 

Do        2nd        do  Scrip 8S 

Do  1ft  Preference  Bonda 64 

Do  2nd        do 47 

Do  3rd        do       Slock 34 

I).>4th         do  do      21 

Groat  Indian  Peninsula,  gua.6%  106i 
Do  New  do  6%:  isj 

Do  New  do   5%  j     71 

Do  New  do  6%    ... 

Do  4%  Debenture  Stock  |  93 

Great  South,  of  India,  guar.  6%1061 

Do  4J% 101 

Do ... 

Great  Western  of  t;anaila 17i 

Do  6%  Bonds,  payable  Is73...'l02i 
Do6i%     do         do       IM77-8I  99 


Do  6  %     do         d.)       1M90... 

Do  6%  Pref,  laaned  at  80,  con, 

(when  paid  up)  tilijan.l.lsso 

Intcrnatul  Briiigc,6  %  Mort.  Bda 

Dodi> 

D<.  8  %  Mori.  Pref.  Share  do. 
(Sccnr.  d  liy  G.  Ttnk  CsnadaCo.) 
Matlras,  guaranteed  6  %  

Do  do        4}%  

Do  do        4J%  

Do  

Melbourne  ft  llobson's  Bay  Unit 


103 

581 
94 
341 
33 

106 
101 
9« 


40 


Do  6%  Bonds,  payable  ISHO...  103 


Do  6%     do  do       1MI6... 

N.of  Canada,  6%,  Isl  pref.  Bnds. 

Do  6%.  2nd        do 

Oude  ft  Rotiilkund,  guar.  6%  ... 

Do  shares  5%  ., 

Do  do  8%  ... 

Do  NulhutM       6%  ... 

Scinde.PunJaub.ft  Delhi,gua.6% 


FOKKIQN   IIAILWATS. 


600001  10 


90000 
42600 
87600 


16O00    10 


18000 


MMO    20 


4870 

I8OIX1 

80000 

811760    1« 

lltOOO   20 


10 


Antwerp  and  Rotterdam  

Bahia  ,t  San  Franeso..  L,  f .  1 

Belgian  Eastern  Junction 

Buenos  Ayres.  GL  Southern,  L. 

Do  Sa'ado  Extension , 

lU  AzuiftTandil  (CarnionSec) 
Central  Argentine,  L,  gua.  7  % 
CoplaiK 

Do  Extension  

Dlliiahurg  &.  Witepik,  L.,  Scrip 

Do  Kegislercd 

Dutib-Khcntsh    


98 
92 
90 

Kie 

4t 


1061 

131 
20 

2J 
28 
12J 

4 
20 


Julj  15,  1871.] 


THE  ECONOMIST. 
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K.MI.WAYS. 


KuM. 


Si 


DUcb  Rk<r-Uh.  K<w. 
EuMra  «(  tnnm  ._. 

Qnu  I  ■  nilwrr  .■—.—— — 

ruM«M4  7%.  K>*  *>d  io. 

McxlcM,Mwta4 

SkawAUMKCW)   Br  tb*  f 

mpoinw     VBtl»U«-< 

Do  CM  •  %  Pnf  /  Owmu.  (. 

Nwikan  of  VMw*  —  ».-.— 

H.BaaofBMM*  Ayn*.  Un. 


U 


10 
lUM  10 

tntoa  »> 
soaxo  9> 

» 
( 

4 

nooo  v 

ITSW  M 

» 

W 


■a 

DaDatond 

aU 

Marvaifiaa  Traak  PiafMaiiM  ». 

•n 

Otunaa  (Scyn*  <•  «">» 

•u 

•11 

all 

Badla  «  Ban  ftaK^M.  U  f.  7% 

10 

•^-yal  8ar«taUm _. 

t>aJ%. 

uaknae 

Daft  *  Vrthntn  „_._.. 
•m  FtaK  UaMa*.  ma.  T  %« 
«ii1>*wm—  ft  La«k-Vi 

floMkaaat  Plnaca 

8«a«A  CaMnL  UBhad 


•I  an  W< 


Xn.  Al 


IH 


in 

h 


14 


-.  AMvafy  mi  MMUrimm.- 1  % 
»ar  BatkanatAOIaicavkgM 

>f  Unn>.rrai»«WlwT% 
Oafk<>ff-Aia;«M.ky  taaa  (  % 

~  Mdw.4a(% 

k/DMak 
■MM— M% 

iwi    OaUM  ,■■ .4% 

far     Da  un __  •  » 

•»  WaiMwat  rw ra »  % 

•  lOnat  Lsuakaaig .;__  (  % 


Madraik  Claai  A.  Mang*  «  % 
Maaaaw-Jmiv^ubjrBaa  *  \ 

Xatfaaal  Plaea  b  Tea «  % 

Wttira  a(  Fraaaa }  % 


RAILWAYS. 
Pmioii  lUnmxT  OauGATioxi— Cooltnanl. 


100  ;ios 
100  100 

aU 

JO 

loolioo 

*    * 

100    100 
aU 


Ati 


Kama. 


tH  S.ofFraoceCIateCharlarol)  S 
p»r  North  of  Spain  PriofitT...  3 
M>  Orel-Vitrbak.  pia.  by  Biu  5 
lu>  Ollonuii(3iBytnataAl<Ua)  8 
1<W  Uttomaa(Sa>yniataAl<UB)« 
30  rarli,L]raatJtMdtttnaaan9 
100  BteUTtSF-ifrntMifiani 

Roxal  Siradlah -~  ^..  ( 

Sagva  La  arana«..„ 7 

San  Paalo,  1874    7 

Do  1877  « 

Do  1878  « 

fu  ISajrcaa  and  Caaaaba,  LIm  6 
W  S.Aaalraifcl«nb-VaiwU<n  a 


10  tntlMra  of  nanca  . 

10  |8«Btli  lullaa 9 

ramboff-KoiIofr,  ruarnul.  I 
Waatrn.  Jt  S.-W.ol  Fraoea  3 

BRITISU  MINES. 


AaUM>. 
riaad 


Paid. 


Nana. 


Aaabetoa,  Llaaud.. 
BraaJhiyd,  IjkaMad 
flaa^j  HIM,  liailttd 
CMTactsn  „..„.„. 
Dona    Oraat    Cooaola 

TaTlato9k"„ 

Onkawalb  „» 

Ba«  Baaaat,  "lUopa 


Cloaint 
Piieea. 


aU 
aU 
aU 

w 

1 

»1«M 

JBaat  Cam  Bra*.. 
Baat  OniiTlUa 
Eaat  Larall. 

Oraat  Laxay.  Umiud...' 
Ot.  Wbm  Var,"Habtaii'' 
MOW  Harod'a  Foot 
MM  Hlniataa  Dowaa 
Unrm  Hanant.  -Uay  Ulaat 

M<M  Matb  Valky , 

Mirradrlraa  Ota,  Un. 
Hav  latoM .»». 
f/O  Bank  Boakan 


100    110 
I 

"it 


Rortk  Wbaal  Croftf . 


un: 

MM 
■B 

IMff 

UaMatk.WliLPr<a«M.  I 


FrtttMM 


3» 
13 

1« 
104 

43 

H 

u 

'i» 
to 

K 
ti 


H 

16 
17 
lit 
4C 
3 
13 

"i 

80 
3*i 


BRITISH  MIXES— Continaad. 
Paid 


>CMn 


Mama. 


Waat  CbirertdD. 

Waal  8«lon 

Whnil  Uaa-cl.  ■■|llo(«n" 
Wheal  BulUr.  "K«lnilh" 
Wbaal  Grenville 
WUUnrAnii.Meiiheniul 
Wh-al  Seton 


Cloaiag 


ll/17/0fW.Tratawn«y"U.lie«rd" 


10      31 
130    140 

4      e 

6t      7i 
«      11 


COLOXUL  AXD  FOREIGN'  MINES. 


11000 
loooo 

76183 
MOOO 

100000 
23000 
30000 
30000 

ISOOOO 
88000 
ISOIM 
7017 
3000 
30000 
80000 


SO 

1 

10 

1 

3 
3 

30 

I 

li 
3 
3 
7 
« 
3 
lOOOOl  30 


Walaa... - 

PnndaMa,"Un]rLe>aiit' 

'    'teadaa,''8(Cla«"iao 

OoadVTow  „„._..     7 

lllogan  40 

Taakarrllle.  Limited 171 

Tao-rr-Allt,  Liiiiitad 


TlaCnUt. 

Vaa.UiBllad 

Wtat  BaaMt,  ■IHaran" 
Wat  CanMl(a.''Uakeanl' 


33 


11 

1» 

300 
7» 
43 

1st 
it 


1    'I 


100000 

18000 
83000 


30000      I 


laoooo 

87IS3 


11000    30 


13000 
100000 


43174  SO 

30000  1 

10000  10 

8000  10 

80000  1 

73000  1 

430001  3 


J. 11 

<•» 

1 

1 


7 
all 

7 

all 
aU 

aU 

16i 
14a 

all 
18a 
all 
aU 
all 
1 

ia/0 

all 
3 

all 
all 
all 
all 

I 

all 
13a 
»a 
all 


13 

an 
17i 


Alamll'oa,  l.^niited   

Almada  A  T'.rlio  Coiiiol. 

Sltrrr  Minin'/, Lniiled 
ABflo.Arevt)iiue,  I  l<n... 

Do  15  per  ct'ut.  Pref... 
16a  Annlo-Brazl.ianOolil.L. 
1)  'Anglo-IUlUn,  Limited... 

Auatrallan 

AuatrallanUnlladaold.L 
Cap«  Cotiper,  LtmUe<l... 
Capula  8UT«r,  Umllad.. 
Cbonulei  Onli  A  SlWar 

MtnliiK.  Umlled 
Coloriido  Terriiile  Loda 

MlnhiK.UiiuUHl 
Copia|H>,  l.inti'eil 
•ooPedro.NrhaiKey.L. 
Bberhardi  iS^Aurora,  Urn. 
Eclipae,  Li .  ii'd 
Fortuna,  Limited 
Fiomlnoac  Bolivia (ild.L 
Oenaral  Mminr  Aas  L. 
0?n«ral  nrnxillan,  Llro. 
KapundH,  Luiilto.!... 
Linares,  LimitO'l  ... 
Loaitaniaii  l.lmit«J 

PaelOc  Limltod 

Pannlcillo  Copper.  LIm. 
P«atar«na  riiiicit  GId.,  I 
Pontifibautl  M\rvr  i^oMd 

MinliiK  and  SmelUnir. 
Port  Pbllliii,  Umilad  ... 
Boaaa  Oraii>lc,  Limi.ad. 

1)0  

Sao  Victnli',  LIdiiIoI  ... 
fknttifth  Au.t'Miinti.l  Jm. 
SIcrritlltiil.nGMldMlniit 

LImiUMl.  Driliitary  .. 
8t  John  del  l.'cy,  LIm. 
SwarlUnd  C'rn  k  (lid  .  L. 
rai)a»rtl  (itd.  Coinp , 


Sa/VJi  I'idlit'l    .Mciit 


It 
6 
8 
all 

all 
III 


Li  III 


Val  Anilvun.  liulJ.  Uin. 
Vaiicuuvt^' Cuai,  IJiniied 
Val-.Saua<ii.  L  niii«d 
WotUilnir.  LImiieil  . 
Vork  rrnliinula,  Umltcd 
Yudniniiitna  ul  8.  Aa*..L 
* '^all  p«uaijl(. 


u 


17      IS 


8t 
It 


6J 

2i 


tun 

38      3» 
IM  31/9 

1  s 

"      10 

i 

8/ 
4 
( 
St 
3 
i 

IB 
1 


t 

3/ 

Si 
14 


t       f 


3 
33 

♦t 
70 

M 

"st 


4t 

31 

4 

to 

SI 


J__L 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


I  or  Railway. 


l*Baifaat  and  Coontv  Down 

Batfaataad  Mactliani  Couuiiaa  . 

Mrtki^T/M 

KrtaM  aa<  Bsatar  „„„_.,„ _ 

>**m  mH  D!iifhai>irn!""~I 

-  araaaa —....„... „ 

l^tMim  and  au«Ui.Wartani.. 


MnalMaatkan 

TOraat  Hartli  a<  fcoilasd „.. 

,4lfMi  tealkam  A  Waaum  (Iriafc) 

••>f«M  Wattan  __._.„ „„ 

inwatlwMdTartaMra   ....„ 
aMi  aad  Hattb-Waairta,  Aa.._ 
"^  nftf«iM.AflMtkC»«i. 
'>d»iMk-Waatara..... 


.  IU3«<]r,aMlfc<it»«iid..H 

MaiMkaaMr.tMMd,  A  UMlub. 
MafTI»m  ««4  CatMHa 

f    ftlMn'tWMMl"!~ 
MauiafHitaa  btalrlat 


KU 


iffmdalllra 

IU»aMn  _ 

•aMHIt-KaMani   ..„. 

'>oa<|iO*Ta«   .__. 

•irVaM  in 


Mllaa 
opao  in. 
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HUBBUCKVS  PATENT  WHITE  ZINC  PAINT 

la  the  most  durable  and  beautiful  paint  known,  does  not  Ptain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  irca,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forma  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
inoruBtatioD.    It  should  bo  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 

"^"TwjLTEiuTiONS.— Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytos,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Rint  from  Orinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped— 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  «id  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
••  For  pablteKhool.,  and  all  rooms  occupied  by  children  there  will  now  be  no  c-xcnae  for  UBins  poisonom 
palata.  Pirmt.have  nmuktd  that  their  children  on  returning:  from  the  country  to  newly-paiPted  house,  have 
■nfferrd  In  health.  Th«  reaaon  It  evident— the  breath  extracts  the  Insidious  poison  from  paint,  and  the  lungs 
draw  la  the  deadly  Tapour."— Joa»  Bull,  September  14. 1850. 


CARSON'S    PAINT, 

PiTSOXlSEI)  »T  THE  QtntES, 

Is  extensively  usetl  for  all  kinds  of 
O  TI  T  -  D  O  O  R      WOBK. 

T(  i«  oflpt'fiiiUy  npplicnblc  to 

WOOD,  IRON,  BRICK,  STONE,  AND 
COMPO. 

2  Cwt  Free  to  All  Stations. 

Pnttcrnf.  and  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA     BELLE     SALA'AOE     VARD, 

LCDOATX  Hill,  Lokdon,  E.G.; 

ASD    21    Bacbelox's    Walk,   Dcbuh. 

Agents  for    na 
ARCHIMEDEAN   LAWN   MOWER. 

I'rlces  and  Testimonials  Post  Free. 


WHEN  YOU  ASK  FOR 

ULENFIELD 
STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


EDUCATION     IN     GERMANY.— 

Li  ANGLO-OERMAN  establishment,  Bonn- 
en^the-Rhlne,  founded  In  1S47.— The  Priiicliial,  Hcrr 
THOMAS,  prti  ares  Gentlemen's  Sons  for  ttio  Army, 
CtH  Service,  and  Mercantile  pursuits.  German  ard 
French  are  constantly  spken  in  his  establishment, 
where  the  comforts  of  an  English  home  are  provld<  d 
byanEnglith  lady  (Mn  Thomas).  The  ■ilnthest  re, 
ferencM  flvea— Apply  to  Herrn  Director  THOMAS 
Beer  Sirauc,  Bon'^  n-ihe-RhIno  —Frequent  escorts 


TEETH.-JIR       WEBB      (MANY 

X  years  with  Mr  lUkeil,  of  8  Gmvenor  St.,  Bond 
•t)  supplies  ARTIFICIAL  TEETH  » hich  cannot  be 
■arpafted  for  oae,  oomfort,  appearance,  and  durability. 
PehileM  Ueatment  raaranteed  throuuhout.  as  with  all 
other  eperatloat;  all  oansulutloni  frr;.  Tirms  mode- 
rate. N  J).— Any  cumber  of  teeth  made  in  two  or  three 
boon,  and  repair*  effected  whitol  waitinir.  At  home 
daily  anIU  ei)tht,  at  11  New  Bond  st.  Ills  treatise, 
wtdcfa  Is  well  worthy  of  perusal,  free  for  two  stampi. 


MESSRS      GABRIEL'S 
CELF.IIRATKU  PREPARATIONS 
FOR    CLEANSING.    PRK8B11VIN0,    AND 
BEAUTIFVINU    TUB    TEETH    AND   OL'MS,  AND 
PHEVESTISO  TUOTIIACIIE. 

Sold  by  all  Chemists  and  Perfnmers  (with  directloni 

lor  (lersoDal  uae),  and  by 

UESSKS    GAUIUKL,    Dkkti8TS 

(EstahliKhed  IttIS), 


MLBDOATE  Mll.l..  rrrr,  and) 


I«ondon. 


M  UARUCY  KT 

rrhelr  'imenu.) 

Wberattwypra  unleee  system  of 

Dr,.N  11.11  iiv. 

Mnaat  GABRIEL'S  OBTEO-E.SAXEL  STOPPING, 
warraaied  to  remain  white  and  Arm  aa  the  tooth 
Itaalf.  Thu  beaatlfal  preparaiton  reetoraa  front 
teeth  and  can  be  easily  need.  BulRcient  to  stop 
Six  T««h.    Price  <•. 


GABRIEL'S  ODONTALGIQUE  ELIXIR. 
TUs  aelebratad  Month  Wash  la  moat  refreshing,  It 
Mreactbeas  the  (oma,  eradicates  tartar  and  all 
iajarlew  aaoratloaa,  awaeun*  the  breath,  and  for 
cteaMtaw  artllMal  teeth  U  loraJuable.  Price  Se. 
Muna  OAHRIEL'S  CORALITE  T(>OTH  PASTE, 
for  cUaneiax  and  ImpruvtoR  the  Teeth,  Imparts  a 
oai  val  redaees  to  the  jremt,  and  (iTee  brlluancy 
tethetaameL    Price  lead.  ' 

«^o'lS.'".f'S2^'""""^"""'"^"'*»  wu- 


SAUCE.-LEA  &  PERKINS. 

THE    ''WORCESTERSHIRE. 

Pronounced  by  Connoisseurs, 

"TH        ONLY    GCOD    SADCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquai    >'  and  tlavour. 

Ask  for    LEA  &   PER.RINS'   SAUCE. 

BEWARE  OP  IMITATIONS 

And  see  the  names, 

LEA  A  PERKINS,  on  all  bottles  and  labels. 

Agents-CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  tliroughout  the  World. 


nVERY  SCHOOL  BOY, 

pVERY  STUDENT, EVERY  CLERK, 

TjlVBRY PROFESSIONAL  WRITER, 

t  ND  EVERY  ONE  WHOSE BUSINESS 

,  \R  PROFESSION NECESSITATES 

■|f  UCH  WRITING SHOULD  USE  THE 

TTOLTA-ELECTRIC PENHOLDERS; 

rpHEY  STRENGTHEN „ STEADY, 

i  ND  RENDER ■  IRM 

rpHE  WRIST AND  FINGERS. 

HOLD  IN  BOXES-...CONTAINING  ONE  DOZEN 

pENS   AND  ONE VOLTA-ELECTRIC 

pENHOLDER PRICE   Is  ed   PER  BOX. 

TO   BE   OBTAINED   FROM    ALL   STATIONERS 
■IIIROUOHOUT      GREAT      BRITAIN     AND 
IRELAND. 

ISAAC      JACOBS,     SOLE      INVENTOR     AND 
PATENTEE, 

163  FLEET  STREET,  B.C. 


DRINDISI  MAIL  ROUTE  TO  INDIA, 

U  CHINA,  AUSTRALIA,  c— A  Weekly  Express, 
via  Ostend  or  Calais,  Brussels,  Cologne,  Munich,  ;.nd 
Verona,  In  connection  at  Brindisi  with  tlie  P.  and  o 
Steamers,  leaves  London— 1st  diss  service,  Friday, 
74U  p.m.;  tat  and  2nd  class  service,  Friday,  7.10  a.m.' 

Greece,  Turkey,  the  Black  Sea,  and  Palestine,  via 
Brludial,  In  connection  with  the  Austrian  Lloyd's 
Steamers. 

The  shortest  and  quickest  route  is  via  Bologna  to 
Rome,  via  Falconara,  and  to  Naples  via  Foggia  by  the 
SOUTH  ITAUAN  RAILWAY. 

The  Great  East  India  First-class  Hotel,  at  Rrindlsl,  Is 
now  open.  For  further  information  apply  to  the  South 
Itillan  Itallway  Companv's  Sole  Ageuts,  Lebeau  and 
Co.,  «  BUUter  aureet,  London,  K.C. 


Every  four 
wcekfl  from 
Match  19, 


For 


VERLAND      ROUTE 

viA  MARSEILLES.— COM- 
PAGNIE        UES        MESSAGEKIES 
_    MAKITIMES  DE  FRANCE.— French 
'ackets  !eave  MArselllea  as  follows;— 

Port  Said,  Ismailia,  Aden,  Suei, 
Mauritius,  Point  de  aaUe(Ccylon), 
Pondlcherry,  Madras,  Calcutta, 
Singapore,  Batavla,  Saigon, 
Hong  Kong,  Shacghae,  and 
Yokohama  (Japan). 
To  ALEXAKDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  infnrmallon  ap|>ly  to  the 
Agents,  97  Cannon  atreet,  L,ondon;  0.11.  FLETCHER 
and  CO.,  Liverpool ;  at  the  eBoea  of  the  Compagnie 
dat  Heaaagerlee  Marltlmes  de  France  In  Paris,  Lyons, 
Bordeaox,  and  Maneillea ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Paaaeogen  Eaatwardof  Suet,iecDring  their  berths 
In  London,  ai*  entitled  to  the  conveyance  of  their  lug- 
gage fne  to  ManetUae. 


I 


lAPE  OF  GOOD  HOPE, 

J       ALCOA    BAY,    and    NATAU— 
The      UNION      8TEAM.SniP     COM- 

PANY-S    ROYAL    MAIL    PACKF.TS 

SAIL  from  SOUTHAMPTON  on  the  loth  and  SStli 
of  the  month,  calling  at  Madeira.  A  surgeon  and 
stewardess  m  each  ship. 

Raiu  or  Passase  Homsr. 


To  Cape  Town  and  St  Helena.. 
To  Algos  Bay  and  Mossel  Ba; 
To  Natal  and  East  London    .', 


First 
Class. 


:jO  guineas 
33  guineas 
37  guineas 


Second 

Class. 


M  guineas 
22  guineas 
25  guineas 


lacluding  a  free  pass  by  rail  from  London  to 
Southampton  for  passengers  and  baggage,  aUo  dock  and 
agents'  charges. 

N.n.— The  packet  loiving  Southampton  on  the  Iflth 
calls  at  St  Helfiia;  the  packet  leaving  en  the  3oth 
corresponds  witli  Natal. 

Apply  to  Falconer  and  Mercer,  23  Leadenhall  street, 
London;  or  Thomas  Hill,  Southampton. 


(\VERLAND      ROUTE.— 

V     The      PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 

.^ — _^    CO.MPANY     book      Passengers     and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 

From  Southamp- 

ton.  From  Brindisi. 

GIBRALTAR  ...>  Every  Saturday, 

MALTA    ;         at  2  p.m.  — 

ALEXANDRIA..")  „„       o  .     j       T^ 

ADEN  (Every  Saturday, 3  Every    Tuesday, 

Bombay""."""]      «t2p.m.      1    at  2  a.m. 

O^LLE 1  r 

Saturday,  July  8  Tuesday,  JulylS, 
2  p.m.  And  at  S  a.ra.  And 
every  alternate  j  every  alternate 
Saturday  Tuesday  thore- 
thereafter.  after. 


MADRAS 

CALCUTTA    . 

PENANG 

SINGAPORE  . 

CHI.VA 

JAPAN 


AUSTRALIA   .. 
NEWZEALND. 


p.m.  And  ] 
every  fourth  j 
Sat  u  rdayl 
thereafter.        J 


[Saturday,  Jnly  81  Tueeday,July  18, 
"     '  I      at  2  a.m.    And 
every      fourth 
Tuesday  there- 
after. 

And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

An  ahntement  of  20  per  cent,  from  the  charge  for  the 
Roturn  Voyage  is  made  to  Passengers  to  or  from  ports 
eastward  of  Suez  re-embarking  within  six  months  of 
their  arrival,  and  10  per  cent,  to  those  re-embarking 
within  twelve  months. 

Throngh  tickets  to  Brindisi  can  be  obtained  of  Le- 
beau and  Co.,  6  liilliter  street,  E.C. 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  HEEN  MUCH  REUUCEU,  and  all  oilier  in- 
fonnatiou,  app;y  at  tiie  Company's  Offices,  122  I.«aden- 
hall  street.  L(.ndon.  or  Oriental  pt  ice,  Southampton. 


^TEAM    SHIPS.— 

The   GENERAL   STEAM    NAVI- 
GATION COMPANY'S  powe.ful  and 
«rat-class  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  for- 

HAMBURG— Every  Wedneslav  and  Saturday. 
July  IQ  fit  11  n.iu. ;  22  at  noon.  Haioon.  £2;  lere cabin. 
jCI  6s,  Extra  vessels,  carrying  cargo  oaly.  leave 
also  every  Thursday  and  Sunday  morn  ug.  For  pai- 
ttculars  of  freight  apply  to  F.  Staltlsohmldt  and  Co.,  90 
Lower  Thames  streeu 

HAVRE— Every  Thursday.  July  20  al  II  a.ia. 
Saloon,  lis  ;  fore  cabla,  Ss. 

ROTTERDAM  and  the  RHINE— Every  Wcdneaday 
and  Saturday.  July  19  at  11;  32  at  11  a.a. 
Chief  cabin,  £1 ;  fore  oabin,  16s.  Return  Tioketa,  SQl 
and  22b  «d. 

ANTWERP,  BRUSSELS,  COLOGNE,  aad  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  I6s.  Return  rickets,  30«  and 
22s  8d.  Brussels,  ITs  3d  ;  Cologne,  30s  »d.  Leaving 
Antwerp  for  London  ever,  Sunday  and  Friday  at  n.  ea. 

OSTEND,  BRUSSELS,  COLOGNE,  and  Ui«  RIIINK 
—Every  Wednesday  and  Saturday.  July  II)  al  2; 
22  at  i  a.m.  Leaving  Ustend  for  London  every 
Tuesday  and  Friday  night.  Chief  cabin,  lis  ;  fora,  12s. 
Brussels,  ISs  104  ;  Cologne,  32s. 

From  Irongate  Wharf  for:— 
BOULOGNE— Daily.     July  10  and  17  at  noon;  18 
at  1 ;  If)  and  20  at  2;  21  at  3;  22  and  23  at  4  ajn. 
Chief  cabhi,  lis;  fore,  gs. 

CALAIS-Every  Wednesdav  and  Satnrdav.  July  19 
at  2  ;  22  at  4  a.m.    Chief  cabin.  Us ;  fure,  Ss. 

EDINBURGH— Every  Wednesday  and  Saturday 
at  10  monilng.  Pares :  Chief  cabin,  16s  ;  fore,  128 : 
deck.  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  12s  ;  fore,  8s. 

YARMOUTH— Every  Wejneaday  at  3  afteraooa. 
Saloon,  8s ;  fore  cabin,  6a. 

From  Cojtom  House  Quay, 
HULl, — Every  Wednesday  end  Saturday,  at  9  morn- 
lag.    Chief  cabin,  8s ;  fore,  6s. 

From  London  Bridge  Wharf  for  : — 
YARMOUI'H.— Every   Tuesday    and    Saturday  at 
half-past  8  morning.    Hs  or  6s ;  return,  12a  o  -  7s  (td. 

MARGATE  and  KAMSOATE  —  Daily  (sicept 
Banday)  at  lu  a.m.,  calling  at  Blackwall  and  Tilbury 
plen.     Faree— Saloon,  as ;  fore  cabin,  Ss ;  children,  2«. 

OlVtcee,  71  Lombard  street,  and  37  Regent's  circus, 
Piccadilly. 
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NEW     WOKK     ON     BANKINO. 
Jiut  pabliikad,  in  fq>.  6to,  prioe  6i,  oloth, 

BAVKING     CURRENCY,    AND    THE    EXCHANGES. 

A    PEACTICAL     TREATISE. 

By  ABTHUB  CBUMP, 

Bank  Muiager;   formerly  of  the  Bank  of  England. 

OPINIONS  OF  THE  PRESS. 

--TlMT«hu  o(  a  weak  Uk»   Mr  Crump's  oan  Boarc«lT  be   OTer-««Siiut«L     Mr  Cmmp't 

i-.im  is  iMwiiitiillj  popolar,  aai  is  wiittoi  in  a  cl«ar,   laoid  stylo." — l/nivtnal  Fuuacktl 

■V. 

LOXDOB :  U>!iaiUBa,  QKBBS,  AID  CO,  fATEBKOSTER  ROfT 

Jut  Pablialwd,  price  9s, 

Tin:    ENGLISH    CONSTITUTION. 

(Reprinted  frt>m  the  FOKTNIGHTLY  REVIEW.) 
Bj    WALTER    BAGEHOT. 

CHAPliAN    AND    HALL. 


Price  3s  64, 
FOURTH  EPmON,  WITH  IIXUSTRA  .  .j;. 


i;V  GILBERT, 


MV   NEW  YEARNS  GIFT   TO   MY   SON. 

wtXMmtij  straig  to  azpraas  onr  faTaarsUa  c^nion  of  this 
a«ntn«o«>  a  New  Year's  Ciift  so  aJmirsbtj  adapted  tor  tlie  rising 
sa  wbsas  ia  la  oslwibled  to  Iuto  a  living  and  a  iastiog  infloanee." 
A  B«M  prnillaMa  ami  vAwk  sliinliiig  New  Teu-'i  tiift  for  a  fatlier  to  gira  his  son,  a 

Ui  «wl.  «r  a  selMMtaiMtar  UaMpO,  eooU  •aarosly  be  daviaad." 
U»BO«:  WAU),  VaOL  AXO  TTLBk.  WAKWICK  B0U8B,   PATEUIOSTEm  KOWt 
Aaautoh*aai*MMraadi  er  aoS  yert  f ne  for  41  Staaps, 

TO    CAPITALISTS    AND    INVESTORS. 

DIVIDE.VDS    6    AND     10    TO    20    PER    CENT. 

SliAUrS   INVESTMENT    CIRCULAR. 

(THE  JULY  NX7XBEB  NOW  READY,  POST  FREE,  12  PAGES.) 
Sate  Ia*wti 

Dsek.  Talmnvha, 

Market  Price*,  DiTldendk,  .V-  .  .V-. 

OAHTAUSTS.   SHAREHOLDERS,    TRUSTEES.   INVESTORS, 

Wm  teA  the  above  Ciiealar  a  safe,  Talnable,  and  reliable  Uoide. 

ME»»a  8HAKP  am  OOl,  STOCK  an  SHARE  BROKER.S,  :i3  roaltrr,  Londoo,  E.a 

KstsbMshed  VM.       Rjtaaiaa— Lendop  and  Westmin.tOT,  lotbbarr,  E.C. 

MlAr|{..FTS    BANK    DIVIDEND 

ii\KT   I  ■ :  -TV     ia«wley  ia«  BaM-yriy  IU«.« 
■  '-jmA  JjKiyd  »y  efw  UMllaa4naaia4SUty 

^MMiil  aaa  raM«r  Os««a>i  Wialii   sai 

..^iM  PMt  «f  naie*.  Dste  si  rayasM  *<  Dl«M*ii<s, 

PmI.  IMIWiib  Marftel  PrKe  «(  Iham, 

lan.  sial  YkM  f»  Oset.  •■  PssMwe  rrtes. 


Ib  TngMrfi  and  Fonteo  RaUwaya,  Debenture  Stocks,  Banica,  losoianee,  Oas, 
la,  illiia^  Foceton  Bonds,  Loans,  American  and  Colonial  Stocks,  £c,  with 


C: 


pRACROPTS  CON* 


MIAGRAN, 

'nMe<4Tlu«. 

'.dklenvlaUMi 
'•  H  >r  "(  V6%,  with  ths 
rf>«'k  mA  liiBsi  tt  tks  Wnt—i  reMsa  iMkt  W 
'iy>-m  mr\mn  t>»  •XmmfSwintint  ike  Beak  %m» 

«  iftiillaa  IX  Pnm  aOiasa.. 

•tt»a>t  «.  ■isiilitsaielW.tea'. 
WM  AMIr  k*  *M*)r.  la*  •••W4  K4UMI  M 

pRAfUoPT'S   INVESTORS' 

.  I»M  -  -    -  - 


INVF> 

V.       ttOUL 

MSTAI.  MOin,  ^ . 
rMsiilm  Oald*  to  Utri 


'()D 
per 

IN'.-* 
i'l.  • 


ClOWB 


By  JO 


TL;, 


TomvaxTow. 


AV« V'  T,,^.  ^j,p FENM2?uKri>  o 

-i    '  rXOKD  sf  UVBVntnmisea- 

Mc.  ■•M*wwsfa«BrtiMaa«nei«a 

IM*  »i  <•>«,.  m4   Mm«7  M*>M«  asu  w«k  s* 
■  ■■MaiH  t*  M«s  an  mi  ISM  faraar  (ra«  la  i*  (• 


.  tetlsioae 

Msiii^l 


KC 


rjJVgQTtlL-VTO 


!\  LISTS 


■ ''  ' 


iKCULAU. 


Ilea   ntartlag  srcrr  kind  •>(  slacks  sa4  skeMn. 
teisyer  wMt  .slssU-m  el  llw  bsst  MeaitilM,  ntgr*. 
la«feMi«iaaapars*at.    l><Mt  (rM  m 
BaiUMi  oA  c 
OMaMli.14; 

JiMt 


.     l*<Mt  (rse  n  spollseUae.— 
deck  saa  Baafs  Usslsrs,«6 


la  asd.  s>e.  prie.  iri,,  rl^^Ui, 

IT  .'--M--^)>{AND 

5«a«^_«>a_tHiiWaUi,u  _,  ..     ^ ^a4  Cmbiw 
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Just  patUsbail,  price  U;    s     o«t  (or  U  peany  stanps, 

THE       MATCH        TAX: 

X  A  Pnbltm  In  Finance. 

By  W.  STAXLET  JEVOXS.  JtA, 

PcafesMT  <*  PolitlesI  Eoononiy  in  Uwen'a  College, 

HsnclMetar. 

Lootea :  Edward  Staaf eid, «  and  7  CUsrlug  cross,  3.W 


^HE    QUARTERLY    REVIEW 

No.  m,  U  pabUsbeH  TU18  DAY. 
Concns, 
L  Bhskspeare. 

IL  Darwin's  Dcaesat  of  Man. 
III.  AiutrU.  Slooe  Ssilows. 
rV.  Jeremy  Taylor. 
T.  Uosie,  lu  Uri(in  *nil  InSaenee. 
VL  Alexander  Dumss. 
TU.  Mslne-i  VlllscsCimimunl'lei. 
VIII.  Eooaomle  Pallscle.  end  Labour  Utoplai, 
IX  The  Krw  School  Boardi. 

Jcha  Manay,  Albsmarlo  itreet. 


Jut  pnblUbfld,  ruya]  sam,  price  6s  (post  free), 
siruogly  booiid, 

THE  APPRAISER,   AUCTIONEER, 

1        HROKEK.    IIOISE    AND    ESTA  IK    ACiK.NT, 
AMI    \  AM  I  H.-*    I'OIKET    AS.SISTANT,  (or  tbe 
'..i,<'.  sale,  MX  miew.ll  of  Uasoj,  so- 
il,, ami  of  property  jonerslly ;  wito 

, ;-  ^  ;, --  - .L*,  &c 

By  JOHN  WHEELER.  Vs'Der.  Ac. 
Thlnl  Edition,  eulsr»ed,  by  C.  NORRIS. 
"A  ne.t  and  ouodas  book  of  r«fii> :  y,»t 

sn  sdmlrable  and  clearly-arranged  U»t  '»- 

eeotorles,  and  a  rery  practical  guide  i  ">e 

T»lue  o(  (nrnlture,  at  — 8taxd*k»,  June  Z',,  1^71. 
L0U.100:  Lockwuud  anu  Co.,  Statiouere' Uall  court,  E.C. 


KEW  SERIES. 

Pnblldied  Monthly,  price  One  SMIling, 

THE  FLORIST  AND  I'O.MOLOGIST : 

V     APlct-  ■'  " ••  '  Msgealneef  Flowers,  Fruiu 

sadOaneni: 

Conducted  :  >"gg,  LL.D.,  F.L.S.,  Thomas 

Moore,  >.l.-..  an  1  \\  uiism  Paul,  F.fl.H.S,  sut^ported 
by  a  ilatr  of  able  oonuibuion. 
Beautifal  Celoored  i'lalas  U  New  Flowers  and  Fruits. 
By  Waller  FKch,  James  Andrews,  snd  other 
Leading  Artists. 
Tlir  Annaul  Volumes  sre  oomplets  in  thsaseWes. 
Cui  .  fur  the  Editor,  Beaks  (or  noOcs, 

new  I  M  ■•  (or  deiorl|>tlan  or  critleism,  Ac, 

■liouUi  IX'  l>uulv>^e^l  10  Mr  Thumss  Moors,  Botsnie 
Usrden,  t^helssa,  Looaeo,  iLW 

PubUsUng  OSes— 171  FIsst  susst.  Leaden,  TlJC. 


CENERY    AND    SCENE 

PAINTER.'*. 

By  E.  U  BLANCIIARI). 

SEE  THE  ERA  ALMANACK,  1871. 


r 


HE     TOY     THEATRE. 

llyJUII.N  OXESFORD. 
SEE  THE  ERA  ALMANACK,  \»:\. 


THE    PLAYGOER'S    PORTFOLIO. 


f 


By  K.  L.  BLANCIIAKU 
BEE  THE  ERA  ALMA.NACK.  187L 


MACBETH'S      MEDICAL       MAN. 

iU.  By  BRIRLBY  BROOKS. 

■BB  THB  BRA  ALMASACK.  l«7t. 


'N' 


OT    THE     RKJUT     MAN     IN 

THE  Hioiir  i-..AUi:." 

By  TOM  TAYLUK. 
■BE  THE  ERA  ALMAXACK.  UTI. 


1 


>     (J    M    E    0  '  S      DOG 

\  II r  PIERCE  tOAN. 

■BE  THE  EKA  ALMANACK.  1«7I. 


ALD      IM'""V-      '"' 

■Ki 


A     ROOM. 
irL 


A 


REM  I    I 

■F.> 


KDMUND 


THE  OPERA  SEASON  OF   1870. 

1  By  C.  L.  OBiniKiaeit. 

■BS  TUB  KRA  ALMARACK.  Wl. 


Mil       I  ;;oUD     PANTALOON. 

I      HRMRr  J.  BVRoN. 
■CR  TUB  BBA  AUiAXAOK.  1*71. 


ANCIENT     THEATRES. 

n.  Br  BBXJAMtV  WBBaTBa 

niBTHB  r.BA  ALMAfiACk    l<l 

DEGRADATION  ONE. 

Branu-ULa  iuku 

■KB  niB  KRA  AUIAXAOK.  IVI. 


864 


THE  ECONOMIST. 


[July  15, 1871. 


RANK    OF    CALIFORNIA.-THE 

D    ORIENTAL   BASK   CORPOKATIOS   ar«  pre- 
,tT*A  to  liiua  I>r.fti  .t.lRht  on  th.  H»nk  of  CtUfornla 
«tn  FmnclKO,  th«  wrmi  for  which  m»y  be  aM.rt.ln«.1 
■t  th«lr  oIHm. 
ThmdDMdl*  itrMt.  1871. 


B 


ANK    OF   SOUTH    AUSTRALIA- 


LETTERS  of  CRE»1T  »od  BILLS  ISSUED  uppn 
A<J.Uid«!  an.l  th«  principal  towtia  In  Sooth  Au.tralia. 
U.afta  nf(totlat«l  and  collected.  Money  received  .  n 
depo.lt.    For  term,  apply  at  the  Office.,  M  Old  Broad 

*"**'■         'wil-LIAM  PCBDY,  General  ManafTor. 


UOSGKONG     AND     SHANGHAI 

11  BANKlSn  CORPOBXTION 

CapUa).  »,000,000  doU.  PaH-up,  :1,500.000  dol» 

Conn  of  Director,  and  Head  ODlces  in 

Hongkoni;. 

lx>HP<»s  .Manager. 

W.  H.  Vachf  r,  24  lumbar  I  .treet.  EC. 

Baxiers— l/ondon  and  County  Bank. 

Ueaxchrs  asd  Acrs'-im, 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hank'>w. 

Yokohama. 


Hiogo. 

M»nilH. 

.Singapore' 

Bombay.; 

Calcutta. 

Satgon. 


lOKonama.  u».ev«. 

The  Bank  grant.  Draft,  upon  and  neirotlatc.  or 
collect.  BIIU  at  any  of  It.  Agencie.  or  Branches  ;  also 
recelvea  depoalta  for  fixed  period.,  at  rate,  varying 
with  tho  period  of  depo.it. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  COSSTANTINOPLE. 

(Capital,  i;4,0."i",00();  paid-up,  £2,026,000.) 
Branches  at  Smyrna,  H(\Tout,  Sal)nka,  and  Alexan- 
dria:   and  Agencies  at  Larnica  (Cyprus),  Paris, 
»n(l  I..undon. 

The  London  Agency  receive,  money  on  deposit  for 
fixed  periods  at  rate,  to  be  ngreeil  upon.  It  grants 
CrMlt.  on  Conntantinople,  Sm)rna,  Beyrout.  Salonici, 
Alexandria,  and  Larnica;  purchase,  orcll-cts  Bill, 
drawn  on  ihOM  placf^  and  undertakes  the  negotiation 
of  all  TorUsh  OovetnmeDt  Mcnrltlcs  and  the  collcctlun 
of  the  coupon.. 

The  Lond.  n  Ageticv  '"ill  also  execnto  order,  through 
the  Branches  of  the  Imperial  Ottoman  Bant  at  Snionicn, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purcnase  of 
prodoce,  auch  a.  (  oiton.  Wool,  Silk,  Mac:dcr  roots, 
Valunea,  Opium,  Grain,  &c 

Ttmu  may  be  (Kertiined  on  application  at  the 
OfBoM  oC  the  London  Ag>ncy,  No.  4  Bank  buildings, 
LothbuT.  K.  A.  BUENAN,  Manager. 


THE    AGRA     BANK    (LIMITED). 

1     EnABuan^D  k  1833.— Capital,  £1,000,000. 
Ukab  Omcc— Nicholas  lane,  Ix>mbard  street,  Loudon. 

BA!IKEa& 

MeMr.  Olyn.  Mill.,  Currie.  and  Co.,  the  Xotional 

Bank  of  (tcoiiand,  and  the  Hink  of  England. 

BfttycMR.  til  Edinburgh,  Calcutta,  Bombay,  Madras, 

KnrraeiMc  Agra.  Lahore,  shnnghnl.  Hong  Kong. 

CcMUore  AccoCKT.  are  kept  at  the  Head  Office  on 
tba  term,  ctutomtry  with  London  banker.,  and  Irterest 
allowed  when  the  credit  balance  doe.  not  (all  below 
tlOO. 

IiEnxm  raeeiTed  for  fixed  period,  on  the  following 
term.,  via. : — 
At  6  per  cent,  per  annum,  subject  to  I2month.'  notice  if 

withdrawal. 
At  4  per  cent,  per  annnm,  subject  to  6  month.'  notice  of 

withdrawal. 
At  3  i>er  cent,  per  annum,  .abject  to  3  month.'  notice  of 

•  itodrawal. 

Bill,  lamed  .t  the  cunent  exchange  of  the  day  on 
any  of  tbe  branchea  of  the  Bank  frM  of  eitra  charge, 
iuhI  api«OTWl  b'll.  porcbased  or  Mnt  for  collection. 

SAL.*  AID  Pracaaau  eBected  In  Brillsh  and  f  rc'gn 
feeoittlc  In  East  India  .took  and  loan.,  and  the  safe 
enatod/  of  the  Mmc  undertaken. 

Inicreat  dmwn.  and  army,  navy,  and  civil  pay  and 
penaloo.  re«)t>ed. 

Eory  other  dearrlptlon  of  banking  bo*lues8  and 
money  tMocir,  Britl.li  ard  Inftian.  transacted. 

J.  THOMSON.  Chairman. 


AKIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  SOth  Aognit  19S1. 
Palil-np  Capital,  CI  MU.OOO.    Re  ernd  fund,  £M1,000. 

Cot;itT  or  DiRXCTO.*. 

CHAlMtAR— Janie*  biyth,   Esq. 

D«nnT-C«Ai»iiA»— John  Binny  Key,  Esq. 

Ceorge  Arbothnot,  Eh).      I  AlexanderMaikcniie.Esq. 

MaJor-OeaH.PclhaniBain    Leatock  l',>»ert  Held,  Ku). 

I>unc«n  Jante  Kay,  Eeti.    |  W .  Walklmhaw,  Esq. 

Caia  Maxaorh— CberUa  J.  F.  Stuart,  Kui- 

BM-MAXAaRR— Patrick  CafflpOtU,  Eat 

Baxkrr*. 

Bank  of  England,  Union  Bank  e(  London, 

Bank  o<  Bootiud,  Loodeik 

The 


Corporation 
eolleet  Bill,  pa; 


grant  Drafts,  and  negotiate  or 
payable  at  B«>cnMy,  Cahutla,  Colombo, 
Foochi>w,  Hongkong.  Kan<lv.  Madias.  Maurltins,  .Mel- 
bocme,  Polnt.de-Uatle,  .Shanghai,  Hln,  ii|)ore,  t^ydavy, 
nad  Yokohams,  on  tenns  which  may  be  nscertalnetl  at 
tbrlr  Omce.  They  also  issue  Circular  Notoa  fur  the 
■ae  of  travellers  by  the  OrerUod  route. 

Tbejr  nnderuke  tbe  agency  ol  partie.  conneclad  with 
Indls,  the  purcbaae  and  anle  of  lodUn  nod  other  wcu- 
ntlo.,  tbe  castodr  of  the  aaac,  the  teottpt  of  Intereet, 
invtdend..  Pay,  PenaloDi,  kc,  nod  the  eOMttnii  of  re- 
mliLaaeea  between  the  abaTe.nitnied  dependenclea. 

Tbey  ilw>  receive  Depoalu  of  £100  and  upward,  for 
Hxetf  |Hrtade,ibe  term*  (or  whieh  may  be  aKcttaincd 
en  eMUcMloB  at  thetr  omoe. 

tMtm  heof*,  10 1*  s.    •autdan.  10  lo  2. 
■* " • Ui7l. 


THE     LONDON     JOINT     STOCK 

1  BANK. 

Notice  is  hereby  given,  that  the  RATE  of  INTEREST 
allowed  at  the    Head  Office  ami  Brandies  of  thl«  Bank 
on  Deposits  subject  to  .ctcb  davs'  police  of  withdrawal 
Is  thia  dav  reduced  to  ONE  PKR  CENT,  per  annum. 
J,  W.  NUTTER,  Generil  Manager. 

6  Princes  street.  Mansion  House, 
13th  July.  IS71. 

THE      NATIONAL      BANK      OF 

.1  SCOTLAND. 

London  dice — Nicholas  lane,  Ix>mbar(l  street. 

Notice  is  hereby  elven,  that  the  RATE  of    INTE- 

Rl-'ST  allowed  on  Deposits  withth*-  Nat'onal  Bank  of 

Scotiarol  at  this  Offiee  will  be  ONE  PER  CENT,  from 

tin.  date  until  further  nonce. 

W.  STRAC1I.\N.  )    J,,,,,,  A„ent8 
JAMES  COWAN,;  •"""'  ^ecnts. 
13th  July.  ISTl. 


TONDON     AND     WESTMINSTER 

\j  BANK. 

Notice  is  hereby  given,  that  a  Special  General  Meet- 
ing of  this  Company  will  be  liel-l  at  the  Ranit  in  Loth- 
bury.  on  Wednei.(lay.  the  inih  July  next,  at  One  o'clock 
precisely,  for  the  purpose  of  receiving  a  Half- Yearly 
Report  fiom  th"  Directors,  ami  to  declare  a  Dlviilend. 
WILLIAM  EWINGS,  General  Manager. 
31st  May.  1871.                       „                   .„  ^     „,       , 
TlieTr«"8fer  Boks  of  the  Company  will  bo  Closed 
to  prepare  for  the  Dividend  en  the  1st  July  next,  and 
will  Re-open  on  tlie  6th  July.    Pro  rietofs  registered 
in  the  books  of  tt-e  Comi  any  on  the  30'h  June  will  be 
entitled  to  the  Dividend  for  the  current  half-year  en 
the  number  of  .hare,  then  standing  in  their  respective 
nam  a. 


B 


ANK    OF    NEW    ZEALAND- 


Notice  is  liereltv  friven,  that  at  a  HALF- 
YEARLY  GENERAL  MEETING  of  the  Proprietors 
o'  this  Banlt.  hild  at  Autklaml  on  the  26th  of  April  Inst, 
a  IIIVIDEND  at  the  rate  if  10  per  cent  per  annum, 
ami  ft  bonus  of  5a  per  share,  being  to^'etlier  equal  to  15 
per  cent,  per  annum  upon  the  Paid-up  Ca-.'itnl,  were 
DECLARED  for  the  Half- Year  ending  31»t  March. 

The  Dividend  and  Bonus  upon  the  shares  on  the 
Londun  Register  will  be  payable  at  the  Loudon  Ollice 
on  and  after  Tuesday,  tbe  11th  instant. 

The  Transfer  Hooks  will  be  Closed  from  this  date 
uulil  Tuesday,  th'  25th  instant. 

F.  LARKWORTHY,  Managing  Director. 

Ko.  50  Old  Broad  street,  London.  .Tuly  10.1871 

THE  ALLIANCE  BANK  (LIMITED), 

X  London  and  Manchester. 

Capital,  £2,000  fKXI, 
Divided  Into  80.000  shares  of  £25  ea^h,  £10  paid. 
Paid-up  Capital,  £776,700. 
Matthew  Button  Chaj-tor,  E8|..  Cliai  man. 
Interest  allowed  on  cunent  account  baUinces  if  not 
drawn  liclow  £200. 

Deposits  of  £10  and  upwards  received  on  current 
te  ms  and  for  fixed  periods,  as  may  be  agreed  upon. 

Every  facdity  alibrded  for  tlie  trimsmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares.  Ac. 

<  iicidar  lU'tes  and  letters  of  credit  issued,  and  every 
other  description  of  hanking  business  transacted. 

R  O.  YEAIS,        (Miinaersin 
WM.  HANCOCK,/      London. 
Bartholomew  lane,  E.C. 

pHARTERED   BANK   OF    INDIA, 

\J  AUSTH.ALIA,  nnd  CHINA, 

Hntton  court,  Threadneedlft  street,  London. 
Incorporateil  by  Koyal  (.'barter. 

Pftld.wp  Capital £800,000 

Court  <ip  Dibectohs.  1871-72. 
Andrew  CoshcIs,  Ksq..  Chnimmn. 
James  FfftMr,  Eaq.  I  WiHtaiiiMacimu^'htan.Esq. 

.loliij  Joneii,  Veq.  Joseph  R-  .Morr  son  Ksq. 

Thomas  Lancaster,  Esq.       |  Ludwig  Wlese,  Esq. 
Bbancbes    aku    Agrnciks. 
Bomhnv,  I      Rangoon,  I      Hong  Kong, 

C^alentta,  Stuyaforo,  Shantchul, 

Akyab,  |      U  tavia,  |      Hankow. 

The  Corp->rnt!on  buy  and  sell  and  receive  for  collec- 
t'on  lUlis  of  Exchange  pnynble  at  the  ab  ve-naaned 
ptacfM ;  lusue  liCtters  of  Crvoit ;  underliike  tlie  purchaae 
and  Hale  ot  Indian  Guvernmeut  and  other  Sec uiities; 
hold  thflna  for  safe  custody;  and  ro«lvo  Interest  or 
dividends  as  they  become  due. 

I>eposits  of  money  arc  roouWcd  for  not  less  than  12 
months,  bearing  Interest  at  Art  per  cent,  per  anuum. 


B 


ANK      OF      NEW      ZEALAND- 


Hanki-rs  tn  the  Omrral  Government  of  New  Zealand, 
the  HrovincUl  Governuienta  of  Auckland,  WeiUu^'turi, 
Otago,  &C. 

Capital,  £600,000. 
Reserve  Fund,  £160,000. 
II<ad  Office,  Auckland.— If  rancucs  and  Afrenclas  at— 
Arrow.  Kaiai>o>.  (juuenstown. 

Ahaur4.  I^wrenca.  Kuf^s. 

Hlenhi^lm.  Lyttleton.  Kivcrton. 

Charleaton.  >lanuh>  rlkla.  Bhorttan<t. 

Cbrl  tchurch.'         Mount  Ida.  Teviol. 

C.utha-Kerry.  Napier.  Tlniaru. 

( 'orumandcL  NagaroawahlA.        Tokoma  i  rl  ro. 

Duncdin.  Nelson.  Wiilkountti. 

Grnhatnstown.         New  I'lyinanth.    t  Witltahuim. 
<tre«nit  ne,  Oam^iu.  I  Wnniriiiml. 

Un*vmoutli.  PahuerHlon.  |  Wvlltngtun. 

Hokltlka.  I'lctuo.  |  Wvkt  VorU 

lavercargUl.  | 

This  ksank  grants  Drafts  on  any  oi  the  above-named 
pUcep,  and  transacts  every  dcscnptlon  of  Uauklng  bust- 
neas  connected  wlUi  Mew  Ztatand,  on  the  most  (avt  ur> 
Able  tarna. 

The  London  Office  receives  deposits  at  Interest  for 
fixed  iciiiNls,  on  term*  which  may  b«  leaiuea  oa  nppti* 
callfin.       F.  LAUKWOltTMY.  .Hana^nK  Director. 

No.  60  Old  broad  streci,  IxHidvu,  Iv.Cm  Jan.,  187L 


B 


ANK       OF       EGYPT. 


Notice  Is  hereby  riven  that  an  F.xtraordinary  General 
Meeting  of  this  Corporation  will  be  held  at  the  City 
Terminus  Hotel,  Cannan  (-treet,  on  Friday,  the  2l8t 
dav  of  July  instant,  at  Half-past  Two  o'clock  p.m.  pre- 
cisely, when  the  Directors  will  present  a  Report  and 
Statement  of  Accounts,  as  audited  for  the  Hiilf-Year 
which  ended  on  the  30th  June,  1871,  and  will  propose  a 
Re«oluti«n  for  the  division  of  an  Interim  Dividend. 

Tlie  Transfer  llo^iks  will  be  Closed  from  Monday, 
the  17th  of  July,  to  Fridav.  the  23th  of  July,  both  jo- 
cluive. — By  order  of  the  Court, 

EDWARD  CHESHIRE,  Secretarj", 

26  Old  Bro-d  street.  K.C.,  London, 
lUh  July.  1871. 


D 


KBENTURES  AT  5, 

PER   CENT. 


AND   6 


CEYLON  COMPANT  (LIMITED). 

The  Directors  are  prcp:irecl  to  Isaue  DEIIENTURF.S 
to  replace  otli'TS  faliin^  due,  viz.,  for  I  year  at  5  per 
cent.,  for  3  years  at  Si  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  termd  to  be 
ascertained  .at  the  oHice  of  the  Companv 

R.  A   CAMERON,  Secretary. 

Palmtrston  buiidinjrs  Old  liroad  street.  K.C. 


rjOMPTOlR 


D'ESCOMPTE 

I'ARIS. 


DE 


lucorporated  by  National  Decrees  of      h  and  3  h  of  ' 

March.  181S,  and  bv  Imperial  Decrees  f  20tndt  J  ly,  1 

IHiA,  and  31st  of  December.  1866. 

Itecoynifcd  by  the  Interuntionnl        vention    f         r 

30th  April,  1862.  : 

francs.  £ 

Capital  fully  paid  ap OiKKOCO    ...       300.000 

francB.  £  i 

Reserved  fund  20.0iX>.000    ...       800,000  { 

Head  Office— 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyoni,  Maraeillei,  and   Nantes   (France),  Alexandria  ! 
(Egypt),  Calcutta,   Bombay,    Shanghai.  Plong  Kong,  ( 
S  dgon    (Cochin- China),    Bourbon   (Reunion),   and 
Yokohama  (Japanl. 

LoNDoy  Bankers 

The  Union  Bank  uf  Lmdon. 

LOHDOS  Agency — 144  Leadenha.ntrcGt,  E.G. 

MA^AGER— Tbeoj.  Dromel. 

The  London  Agency  grant*  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-name  i  places. 

The  Agency  will  conduct  banking  business  of  every 
description  with  tho  Continent,  IndlH,  ('hinji,  Sec,  ice., 
&c.,  upon  terms  to  bo  asccrtahied  at  the  OilKc. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  must  dellc'oas  old  mellow 
spirit  is  the  verv 
CRKAM  OF  IRISH  WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and   raoro  whole- 
some than  the  linesi  Cogitac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL    WHISKY/* 
on  seal,  hibel,  and  cork. 
Wholesale  Depot,  6a  Great  Tiichheld  street,  Oxford 
street,  W.  


nUNVILLE'S  OLD  IRISH  WHISKV, 

f  BELFAST,  of  .same  quality  as  that  tupplied  to 
the  International  Exhibition  of  ISM,  Dublin  E.\liibi- 
tion  of  18C5,  I'^ris  Eihibilionof  186",  and  now  regu- 
larly to  the  House  of  Ixirds,  the  quality  of  wliich  ia 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  bntts,  hotfsheada,  quarter-caaks,  and 
casef. — Quotations  on  application  to  Meatra  Dunvillo 
and  Co.,  Royal  Irish  Distillerio!,  Belfast ;  or  at  their 
London  oHices,  4  Beaufort  buildings.  Strand,  W.C. 


niNNEFORD'S  FLUID  MAGNESIA. 

Xj  — Xhe  medical  profession  for  thirty  years  liaTe 
approved  of  this  pu'c  Mdutlon  of  Maj^nesia  as  the  best 
remedy  for  Aciiiity  of  tne  Stomach,  Heartourn,  Hta.l- 
aelie,  (lout,  an  i  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constituiions,  eapecially  adapted 
lor  ladies,  cli[ldr.;n,  and  infants. 

UINNEFORU  an<l  C  O,  ChemUts,  172  New 
Bond  street,  London,  and  of  all  other  ch«ml«l»  through- 
out  the  world. 


RUPTUKES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 

f  T  TRUSS  is  allowed  by  upwarda  of  200  Medical 
Oentlcmcn  lo  be  the  most  efl'ectivc  invention  In  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  ipnng 
so  often  hurtful  in  its  ollects.  Is  here  avoi.lud,  a  soft 
banilaKe  being  worn  round  tlie  body,  while  the  rc.|uisite 
realsting  power  is  aupplled  by  the  MOC-MAI.N  FAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  aod 
closcneaa  that  it  cannot  be  iletected,  and  may  ue  worn 
durini:  .Icep.  A  descriptive  circular  may  be  had.  and 
the  Tru»«  (which  cannot  (all  to  lit)  forwaided  by  po•^ 
on  tlie  circumference  of  tlie  bo<ly  two  inches  below  tin 
hipa  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  lOs,  21b,  'ids  f.d,  and  31s  6di 
postage.  Is.    Doubledltto,  aU6d,  <;8,  nndSisddi  post-  | 
age.  Is  Sd.     Umbilical  ditto,   4il  and  !>lt  (id  ;  poslaite,  ^ 
Is  lud.     Posl-ollice  orders  to  be  muco  [lajaoic  to  Joan 
White,  Posl-offlco  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS.     KNEE 

CAPS,  .tc.  for  VARICOSE  VEINS  and  all  case,  of 
WEAKNESS  and  SWELLlNti  odiK  l.E(jS,SI'KAlNi 
>l!C  I'hcy  are  porous,  liglit  in  lextuie  and  incxpanslve 
and  are  drawn  on  like  an  onliniirj  stocliing.  Prle.' 
4s  i;d  is  (id,  109,  and  10s  each  ;  poswge,  CU. 
WHITE,  ManurACiuaKK,  2«  Piccadilly,  London. 
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THE  ECONOMIST. 


TIMERICK  AND  NORTH   KERRY 

L  TRAMWAYS. 

THK  POmiES.  UaTOWEU  AND  TKALKB 

TKAXWAT  COXPAXT  (UndtaO. 
Carlttl.<flVMOtalftMO*ama«r  UmA. 

DumJt.  fl  ■nipl'rr'—   Tt " Btli— 

it  l—fili  mttm  ■ink!  pi  egni. 

mn   r^a«   (Ih*  TkralBU  t/  Ik*  Kctlwa^  taa 

llMiitrH    to  Oda,  Tto«»M,  nd  UtUvd. 


IW   U.  Bra.   Lirt   KoMncta.   Mont 
Tfiilit.  aad  OmIw  pi<li«»i  Loado*. 

Th*KidtMi(  GllihBl(b8k«tCGUn  CMllth  OMstf 
lOMrfrk. 

Wiiiiaa  HaMik Bif^  CkakSHa  aT  ih*  Emi  Lwidcn 

IJ'>T<1 1.  BuMdalt.  Xi%.  iMidra. 

K  l'im«H».  F.>x  Etn,  4.  i,  ■•«  •  OraM  St  HahaX 

I. 


Job*  r.  Bark*,  bq-  (Xiwiim.  Bska^  «■!  Oo^  OfMt 
TlDvtr  tUMI,  L*  <ka. 

BAXKOa. 
At  rtwrkdal  Bak  i(  Inlai.  OaUlii  a^  lt« 


Ma 

-Mia 


Baxiar,  Botw,  T>Im».  Tama.  aa<  0>^ 


t  Caak  Md  Takal,  tlajwal 
Ofigr'a  iw,  tnaiH, 
wtAi^UO*  ~       ' 

■■iwiaa 


<H4i*  «Hii|J»»%.W  OM  Bna<  JtraM.  I^adaa. 


Cnf*— *■  DaMiB. 
'  floa,UMikk. 


I  IW«t4 
Mtaara  Ws.  Bnek*  —4  Ca,  OM  Jaaty  ekaaba-f. 


ficanasT— O.  B.  niaganU,  Baf. 

TnovaAST  omcaa. 
: :  0'4  Umj  < 


piosracTi  - 

Ti—i»i)t  an  aaw laigitj  «« 
Mik  aad  kara  yian<  aairrwkaa 
aaakitt  aalainilto  ■tiinl a* Ik* 
camaMMI  — aarf  WMiW  (» 


riar  paDiie  auan* 


ttaa  la  tnlaai  kkl  M»  aa»  kaaaMad  wa»  tnmt>r 
—tMmt  M Ikt  Mliiilaa at  Ik*  Piaatar  la aa  mMr  m 
•!rv4  kr  ntttr-matamirnk'ntl  ika  Caaiaiai 


•4  kT  N  Mtk  mttow 
•  »««rafWi— al,  laAy«a. 


(alt  la 
ii  Kany  *a4  Wm  UaMtick.  a^  tka  «k«t*  .naai 
"f  <aaan7  »fcWarJ  •<  flijaai  la  iha  AtUa:l«  Ocaaa. 
aMik  dWlrint  Ik*  lawaa  of  Lafklll,  Otia.  Tulmt. 

""■-" .— .|l,ni>M,lM.  ikkufiil I  Uaioaal. 

imij 


aa  laililb  rlinliam  kat  li 


Tkfaaik  iMi  «WM  H  la  Mia  III  M 

TrMnrairaaMaiMaaf  ika  anil  nad.  aaa. ^_ 

r*TaM,  Ik*  Hralaaa  a«  tta  UMitik  aad  r»,a«  llatt. 
nr.  IMilac  ttna^  OMa  ari  Ikfkan.  awl  tarsi- 

■««»a«a»l Lamalll iatti11.a.  11w«- 

f«B*>  ••  Ik*  »«r«  •(  Wxk*  ka*  iMrliily  f*p*n*d 
»*rT  f*»aaf *kH  *■  ■»  aajiikiklai.  aa4  ika  tttmnrj 
Mf  ka«»  k«a  lakaa  <ar  «»iil*ln  pa»*n  aa4<r  Um 
TiuBMf*  A«t  dntaait  I*  aak*  ik>  Ka*. 

Tk«  •■■eJI"  *T  •■■iak**«h  al  a  »mM*a  o<  Ik* 

MiiaM  ««  ka  «M*  la  laM«  *a«  naiki  tk* 


IkaMfl*  «H  ka  *ana4^kf  (>•■ 
*>4  Ika  Bin  sw  kifata  Ite- 
»«aw«t«**a«il*i—iili». 

.       .  •*  Uwa**  (Ik*  rnwat  iwiiiil 

i*raiaa*>.*aa<a»ii«<«  kilaaai  iniMiia«.SA  wa 
kTik*f**iikaiail*ka*a«  a  ■!>*  aam  ■  ««  He  laar- 
»•♦•  »»_^  'm»^  a*k  •!•<%.  a~l  BHaaM  k« 
w,M«b«a  a  ■■aim.  an  kr44  Mn*  aaaaaOr.   A 

.•■•a*a*»aafc    Tkan  l*  a  daliiay  awa  aM>kat  at 
Mk^arkw,  sM*  •(  Ik*  ii*ia  at  ik*  «*tnct  iTtto- 

rHMMtas  Hill  ail  mt  lk*aamaa4li>4i». 
•Jt  ••  Wb  I.  «^  «•  iwaar  la  IMmnA  mt 

."*""■?****  «■»!-*  »J  fta  tia.*.<it«  il 
J        1 1  IkiTif  *****  *^  >*■»  '"Nla*.  a*  b  «t 

-^*!?»  ".«»■  »-  lykiaa  A*  aawia  aftkt 
•Maaa  MM  « Ik*  Laaar  Aaaws,  *a4  akaal  MkODD 

Rf  •**  Ba  IMMMlf .     A  aa*  ■!«  h  (k>«l  la  ka 

iSi. aa*  tarn  mmmmmmuC^ 

n  W  aM44aBttr  auaaaM  lk*l   tk*  aaar^Maa  ■"- 

^^f  laM  ua«.  tmt  laakatkat  *|  TMkai  *•«  i  a<4  i^ 
•aiaaalaa  ym„  a  4Mn.i  af  «m*I7(S!*  !«  *£ 


'*?*'  ■■■^'■1  ■  y..i'*fci  aa»a«wa.  W>.mwiiii. 

^SVi-^^^^^       '•"»***^ 

*i  a  Miiaa  k*H  al  D  (a  •«  Ik*  mk  irf  Hatak. 


«W««iii*a  ha 


out  ba  ^Ma  at  Ik*  Bankac*',  Bralnn'.  irat  th*  Oflo** 
a(  tb*  CaiaiMiiy.  wkara  praapauaaa*  aad  all  fa'tlier 
faifof*tl*a  may  b*  ohuliMd,  aa4  11 
aad  Atttctaa  *f  AttocUiloa  InapecUI. 

FORM  OF  APPLICATION  FOE  SHARF.S. 
1^  tb*  IHn«l*n  of  th»  Fojbm,  UaUwd,  and  Trala* 
Tramway  C«mp*ity  (Umltad). 
Gratkawn.— HarliiK  iiald  to  jroor  bankara  Ika  aam 
of  <  ,  bainc  a  d«9>i*it  o(  il  per  *bar^  I  b«v  to 

apply  for  akaraa  af  C<  e*  k  la  tk*  akom  CoaK 

pany :  and  I  boraby  acre*  to  bac^ia*  •  B^mbor  tbartof. 
aad  to  accapt  lach  abaraa,  or  any  leaa  nambcr  tkat  may 
be  ailoncd  to  at. 

Mame  In  full „ „...„ 

LVnal  alrnaiara  ..„._ ^ 

Addr*aa  In  fall 

Profoaaton  ir  boaineaa  (if  any)  

Data  „ 


THE  FOYNES.    LISTOWEI,  AND 

J      TRAL'  E  THAM WAY  COMPAXY  lUmiOxl). 

Sinct  tb»  Uiavvl  lh<  Pr.<«|>ti'iiu  the  GnuM  jary  of 
tb*  Coo<^ty  of  Liuirrick  bare  untnimonaly  grantid  tb* 
ary  powera  for  luakliiK  lb«  tin*. 


pOLLIERV       INSURANCE 

\J  COMPANY  (l.inille.l). 

Capital,  <I.(IUi),auii,  in  lOUMU  iharca  of  £10  aacb. 

(FlnM  laaaa,ilMiao*har**.) 

Fkf  aali    «1  par  •ham  aa  aapaea:kNi.  tt  par  ihare 

aa  allalmaat,  and  tt  ptr  akata  (oar  iaoalb<  aftar 

alMaxBi.  maUait  £i  par  uiar*,  bayaod  wbkh  no 

fartbar  call  t*  coatawplatad. 

I^iaiCTot*. 
Tkamu  WaU  Blaadall,  Ea^.,  lao*  BlandtU  Hall,  Utu- 

aa*]> 
LMadaU  Rradlay,  Mm,  F.0.8,  Corioa  atraat.  ICayfalr. 
Charlas  Rowley  Carter.  K<^.  Tufneil  park. 
H'tn.  M.  Fuxiiia  irict-  lirao  .  ltl,nU/ord  aqtura. 
Will  an  Tboiiua  l.cwt«,  Emi.,  r.0.a_  Aberdara.  Sootb 

Walaa. 
Rlcbard  Boll  Loans,  Baq,  A>T*aloa.  Wanrlckthlra. 
Jamn     Howard     Nurton.    E«i.,    F.as,     Nantalaa, 

UaatUjr.  Carmartkaaaklrc 
Haw7    tlapaay.  B «.,    Oloaoaalar    Mraet,    Porlman 


■rWlllta'T' 
(M  Ilk  |« 


FarT 

»li>i.>-.  .  . 

liuat,  L'H. 

Jarmyn 


'  n  HaII.  Slairord. 
•irlct  (  oaualtleea.) 

I  l(  1  HS. 

■■>XT. 

Someraot  Hooaa. 

I'tanuurr. 

.-  iUoacd  OAof, 


lla**r« Tackar,  K*w.  a,.!  La'<ir<lal*,  4  Kiaz anaal, 

ChaaiiaH*.  E.O. 

Bamuu. 

Bar.lay,  Beraa.  Tr  tton,  Tvalla,  aad  Ci., 

M  Lonhard  atr^  ec,  EC. 

liaoKKaa 

Coitn  aad  llankey,  M  Oraakam  atrael,  K.C. 

AcDiToaa. 

Maaan  Tan)eaai,  Yoaaf.  and  Co., 

14  Tvkaak****  niA,  B.C. 

SkcBRABT  (rao  TKit)— 8t*pk>ii  Shlgh,  Baq. 

TBMP'fBAai  Omcu. 
S  Aa  UaMara,  Okl  Btowi  atraa,  ton  Ian,  E.C. 

TbacbM  •I4*cra  of  tbe  ■■Collie  y  Inraranc*  Com- 
pan>  "  ar«;— 
Tb*  toxranc*  of   owa*r«  ar  !**■**«   of  eMlicriaa 

ar*  a<l  loa*  In  Ik*  aoUlari**  fram  npio  loa  anl 

Ire.  ' 

Tc*  kiiaraat*  •<  ladMdaal  lataraau  wk*a  Ika  col- 

lUfy,  ••  a  wkola,  I*  not  Inaarad. 
Tka  laaaiaaa*  af  prartaioa  fiw  widowa.  rblldrm.  and 

dapiaint  reUtlra*  el  culllara  killed  by  accldaau 

nr.Li)  r-iRTHE  operatioxs  of  the  com- 
pany. 

Tka  Me,iaity  la  BrIUab  eoHle^iaa  I*  ralnad  *l  on* 
kaadrai  aa4  iinjr  auraoaa,  and  Ike  eoal  r<laa4  adda 
■MaaBy  i*  aa  aattoaal  we*  tk  nwra  Iken  iklrty  ml- 


TkM*  ar*  a^ward*  *(  ikre*  Uaaaaad  eol  l*>l**,  aad 
••  aa  aeatac*  a**l4*at*  bappea  la  ona-taird  aanoally. 

Tk*  aalkan  *iapl*y*4  la  ik*  Utlllak  celUart**  nam- 
barnMalkaa  lkr>a  kaiMfad  tkianat.af  wkara  ui,- 
w»>4«  *f  aa*  ik*ai*ad  pa«t*k  «a>aaUy  kf  aattdait*  la 
Owplta. 

Balaadkarib*  prap*'iy  la  Rrliiak  aaal  nbM*  aor 
Ik*  Ufa*  •  Hrillik  «eli|*<>  ara  ai  prannt  mteoiad 
aMar  aay  ay>i.n  af  kuaraaaa. 

AKVAXTAOK*  OF  THE  COKPAKY. 
_ladaiaaH,  *«*laai  kia*  ky  *ocl  i.at  wilt,  oa  lu  occar- 
taaae.  laliaaa  aalUaty  aw -ara  Iran  laaiwir— liiiua,  and 
•••*  toara  eiavaac*  af  auna. 

laaaiaaa*  will  la  all  ca«<*  atr*  tam«**4  taia*  lo 
««l  iriliiH**  a-  **ear.Uea  far  lawH,  wfctdi  na*  ba 
w*-M  ^  Ik*  auaaaio*  .ad  faa»r»«*4  warkiaf  •fpil*, 

iMftiTaCxsi;:  *-■«  -— -•  •"  •" 

^'anS'  ••".  ••*  ■  adtinkly  la  lb*  anrkat  nlaa 
•'•^■■f^««'*k»t«ki"a»|«a*a»«ian  •aataua 
ar  nora  y«a«r  Hnka**^ 

'■i'ijii  il  talatal*  toaaUtrtn  wfll 
.»'*'—?■—*■'*"'■ 'I'm  «>»iiH*l«iniiNi  ' 
Ian  anaMMc  fcai ' 


kMtMn  •£«*  <«U*ia- u«aB  .gala*!  faul 
.■*•*«•  v«  aaudai*  a  laiB*  nuaai  el 


«a>irt  III!  a«  Ma  km  tw«*»  jmmt.  kM**aar.  I 
**??'?**'*»«!*.«*■«  «»Wa»y  kMMMM  mf 
r  ••■•••■••*•  "MB  •!■■*»»  aad  laaaaa*  a*  auai 
»T  *«  Ika  *N«n«y  mm*  tf  mtHm.  m.  aad  I 
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CoIUtrtM  ara  proprr  \t*  u  Accurately  pUnned  aiul 
M  aoeeft^U*  •*  any  manufactor  ea  intured  af&lnat  fir«, 
and  d«iiux«  to  Ihclr  works  i*  ai  ratidU>  aaoeruiiwd. 

The  Lolllerj-  ln<^pector*a  Asniial  Repru  to  Gorem- 
ment  farnlfth  reliable  dmta  of  accident*  aad  loaa  o( 
life;  and  retnmi  collected  by  gentleman  <iualiApiI  for 
the  taak^frlre  the  pecaniarr  com  of  all  c<)ltlerr  accl- 
denia.  Tublea  conatraoted  from  thrae  *«ijrc«i  stiovr  a 
Kconrnce.  within  ^t«o  llmita.  of  acciJenta  uniform 
in  n  -mbfr  nnd  results,  and  tliereforv  capable  of  belDf 
prortded  for  by  a  9iy«t«in  of  iniarance. 

(<r«duateil  preirinms,  ralculatM  uj-on  I'ke  prlnclplei 
to  thou  which  reflate  ordinary  miurancea,  prore  that  ' 
an  income  will   te  ol<tatned  from   c^O'lery  liiturance  { 
fnlly  iblHcient   to  rover   llabllltie<«,  ami    to  gira  rery  j 
lit>er«'  profit*  lo  tie  ehareholJer*  of  the  Company.  i 

G«^nertl  rJlM  h«v.'  ht^rx  rdrefully  uet^rntliiod  for  the  j 
coal  c'ittrict*  of  the  t'ni:e<l  Kinrdoro,  bat  a»  c  iilerlee  j 
dlffor  from  one  another  in  reapect  ot  phyvlcai  coiidl-  I 
tion«  nnd  mn<*«s  of  worfcigr<  **>  tbe  general  rate  or  a 
district  wilt  be  roodifiad  aci:or41n(  to  tbe  ipecial  clr- 
camatancea  of  oac^t  colliery. 

A  genrral  iiiattH-tlon  of  the  cotlleriea  undor  Inra- 
r^iice,  for  the  private  infonnatiun  of  the  Comiany, 
will  be  earifully  ma  ntMinciL  The  iu)>ervl)iion  that 
exertteed  wilt  br  n  n-liabtc  nupport  to  iha  colliery  pro- 
prieTor.  and  icive  ibut  prutvi-tmn  to  tie  c  lliers  which 
they  will  nrvtr  perdapa  be  able,  by  I'gialaiive  enact- 
raenl,  to  ubinin. 

Ill  eetaMishinR'  an  uffloe  for  the  inaarance  of  pro- 
pcrtv  a  d  life  in  llie  ootlle.iec  of  Great  Hrlialn.  this 
Company  wilt  enter  on  itn  buiinets  w.tU  undeni.tble 
pr>fS(>ects  0^  sur(*i^«.  No  sinfcle  i  ea^anL-e  oftict  deAla, 
In  actual  practice,  w  ih  one-tenth  of  Ibo  amount  of 
buainese  which  this  Company  will  undertake,  and  it  ! 
has  no  c<Hn(  ciit  ir.  i 

The  capital  of  the  Company  Is  ample  suffldcnt  for  1 
all  coiiteniplAied  purptiae'.     A  large  am  unt.  while  it 
dimintibrd  d  vidend#,  would  not  odd  lo  the  power  of 
the  Company. 

Tbe  prod u  of  roundly  onttltated  Insurance  office ■, 
aa  shown  by  the  value  of  their  iharea,  have  alwaya 
been  \*f  larg«  amoaoC 
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Sharaa  in  th*  ca  lial  of  the  "Colllary  laanrance 
Coaipany"  will  tharafora  ba  aoosht  at  IneaitmenU  of 
the  mo.t  aitlld  nnd  lemaneratlra  diaraetar. 

Letter*  froii  eminent  In^aranoe  aothorlt'a*  and 
Influential  oonl  proprleiom.  exiircia  accepianr*  of  the 
Conipany'teyileinof  c  I!  "  a>  one  crtnln 

to  promote  the  more  Inl.-;  ,■  ur  pite.  anti  to 

aecure  the  (freater  aaleiy .  .    Tbe  lollowliig 

are  extract*: — 

From  I^'ILUAM  Fab*.  Eaa_  M.D  ,  F.R.4. 
**Qeneral  K'-gUter  <»fflc<'.  Homer«et  llouve. 

"I  folly  concur  in  the  opinion  that  the  loauranoe  of 
the  colli  riat  a(  tliln  kliiifd  "n  wuuM  be  of  (rrat  benrlll 
to  the  colllrry  int.  rrat.  end  to  the  klngd.  ui  at  latg*, 
byd'itrtbutinf  loeaee  uver  «  Ida  area*  of  auch  property. 
and  thua  preventing  diaaatruua  loaToa  to  ludlrtduata  or 
flruia. 

**  I  think  tnorance  aa  applicable  to  e  lllerle*  *i  It  la 
lo  other  property." 

Fr.im  li.>ri.T  llu«T.  FaQ,  F.R.S. 

cord  '/Rica.  Jvriii>  n  atreet. 
A  eyatem  of   Invurajii-e,  JiiUI- 
■-  a  minna  uf  rell<'vlnri  much 
attcn  II  a  ,olli,ny  aodilent. 
of    c.ial  mln.-»  w..uld  find  It 

•t  '■■  '"  •"  '• 'v.*  ol  the 

f  anxlrl; 
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Mr.  1  .  .^ '..iliam. 

Mall,  Fencehoaaea,  llurham. 
'  tee  thti  C  tllo'}   Inaurance 


**  I  am  V 
Company  (■ 

Prom  Htaar  Hi  aaar  Vint*.  Ea^  M.P.  for 
OlaoMirfaaBklre. 

"  Paakwara,  Bwaaaea. 

"  I  wMi  well  t«  Ike  aadarUkln*.  aad  will  a*  Ut  U." 

Apallealloaa for  aha-ea.  ad<lF«aa,.<t  i,i  (lie  IHrealara  la 

Ika  iaii*nd  form.  ^•era'ary, 

•upb»aai*t(b,  »•  .1  llrowl 
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U,iidr,r..  Ki 


brail  *ll'». 


I  Itrukari 
'  wh'>m  prvaptctuaea  nay  lie  (•!>. 

iloa    will  b*  **aaMe  e-l  uuleea  a  da- 

a  oa  tka  aaaakar  of  a>iar**  ap  iikI 
la  tk*  eraal  •(  Ike  Uliadon  ant 
aa  •IMnaal,  ik*  4ev*alt  wlU  m 
laawidlalalir  r.taraad. 

All  tn9  aala  t*r  MM  aMakiakaMal  •(  Ue*l  llaard* 
•kMdd  b*  aaal,  aadar  •**!,  la  Ik*  iaBitiar*  *<  Ik*  V«n ' 

raaa  oa  AvpuoatiM  Ma  BaaBaa 
T*  b*  ll»i«ia»4  tar  Ika  ' 
Talk*  Umtar*  al  iba  OatNair  la 


Htallinaa,    Wiilag  |<M4  •*  year  Baafcer*  iba tan 
a(  4  .kaiaaa  aapaaHaf  41  oar  tban,  Ikeraky 

lafaaM  na  WW  allal  ■*  aka'oa  ol  tloeaah  la 

«k»  0»W*j7   laaamn   0*a*aay  (Umllad),  aa4   I 
kaft^ir  afia*  le  aaaa^  -  --^   -- 


f—  >a  aaaax  aaaa  aaaia*,  «r  aa*  laMBai 
•kal  awr  b*  «B*Ma4  la  na.— I  ma,  •^— f'liiii 


Kaaali 
Xaaia  mTi* 
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THE    FIRST    DIVISION    OF    THE 

1  SAINT  PAUL  mid  rAriFIC  KAILUOAD  COM- 
i»Avv  Stitf  of  MInnosoiJi.  I'^niiec!  Siates  of  America, 
«iiNT  vrSMKNT  an.l  BRAINARD  EXTKN- 
7u<Vs  L issrK  of  1.1,rtOO,0.w)  .lols  UNITKD 
cxATFS  CUKKKNCT.  or  £3,'fn<XK)  8TERUNG 
SPvJ-NPKHCKNT.  FIRST  MOUTGAGE  EX  TEN- 
SIOS'BOSn^.  In  loA»"  Bonds  of  1,000  dol-*  U&ltea 
RtitM  currcn<->'.  or  at  the  fixed  exchanjre  of  48  ta  the 
dollar  X-»*W  5ter!lii(r,  bca'  !ng  inttrreut  at  7  per  cent,  per 
annum  f*r^>tn  >«  J"Vv.  1^71.  payablo  half-yearly  tiy 
Coanoni  attac  eil.  Principal  repayable  at  par  on  the 
lit  January,  ItHU,  unless  sooner  redeemed  by  purchnse 
by  thp  Trustees.  Triucipat  and  interest  payable  at  the 
option  of  the  hoUii-r.  in  New  Y«rk  in  United  States 
curroncT,  "r  in  I/>naon  in  steriiii;:.  at  the  (ix -d  ex- 
ohann  if  U  to  tlie  dollar.  Free  of  all  Fe<ieral  taxeg  in 
the  Unltwl  States.  Ibsug  price  in  Londm.  £118  per 
1.000  dola  Bond,  buing  "i  per  cent  upon  the  nominal 

The  First  OiTision  of  the  St  Paul  and  Pacific  Rail- 
road Campanv,  of  the  State  of  Minnesota,  in  the 
United  St*te«  is  prepared  to  receive,  throujih  its 
Bankers.  Me*8rs  Lippmann,  Ronenthal,  an  '  Co.,  !n 
Aniatordam.  or  through  Messrs  Robert  Benson  and  Co., 
their  correspond entH  in  Tendon,  subscriptions  for 
16n00.ffi)0  doU  United  States  currency,  or  £3.(X)0,000 
SteillQg  7  per  Cent.  First  Mortpago  Extension  Bonds. 
The  Companies  interested  in  the  railways  which  are 
the  obj-'ct  of  this  is*nc  .ire  two— tlie  St  Paul  and 
Pacific  Railroad  Company,  subsequently  ref  rred  to  as 
the  Original  Company,  and  the  First  Division  of  the 
St  Paul  and  Pacific  Railroad  Company,  an  offshoot 
from  the  fonner.  but  now  a  distinct  Company,  and  sub- 
»eqnentlv  referred  lo  as  the  First  Diriilon  Company. 

The  First  Division  Company  is  the  owner  of  two 
lines  of  railway  tbrouuh  some  of  the  most  fertile  parts 
of  the  State;  one,  which  is  open  and  at  work,  called 
the  Branch  line,  extending  from  the  r^pital.  St  Paul, 
northwards  to  Wntab  ;  and  one,  called  the  Main  Lino, 
cx'ondiiii?  westward  from  St  Anthony  (a  station  on 
the  bmuch  line)  to  lireckcnrldgc,  on  the  Red  River  of 
the  North.  The  first  135  miles  of  the  main  line  (in- 
cluding the  most  difficult  portion  of  tho  work),  a-id  the 
bridge  across  the  Mississippi,  were  completed  in  1870; 
the  rails,  &c.,  for  the  remainder  are  purchased,  and  the 
whole  ia  exjMjcted  to  be  completed  by  September  next. 
By  an  Act  of  the  State  of  Minnesota,  approved  6th 
Febroa-y,  1864,  and  »n  Act  of  Congress,  approved  3rd 
HATCh,  1871,  the  Orig  nai  Company  has  been  autho- 
rised to  construct  two  extensions  fr.>m  the  branch  line. 
One  will  commence  at  St  Cloud,  a  station  on  the 
branch  line,  will  cross  the  Northern  Pacific  Railroad, 
and  will  terminate  at  St  Vincent,  a  town  in  Peniblna 
Coontv,  on  the  Re'l  River  of  the  North,  and  on  the 
British  frontier.  At  thii  point  it  will  have  the  benefit 
of  connection  with  upw^irds  of  1,()00  miles  of  available 
river  and  like  cemmimlcation  ;  to  which  will  probably, 
before  long,  be  added  the  railway  communications 
which  are  belKg  projected  in  the  British  possessions. 
The  nther  extenelon  will  start  from  Watsb,  the  present 
terminus  of  the  branch  line,  and  will  proueed  to 
Brainard.  where  it  will  fonu  another  junction  with  the 
Northern  Pacific  Railroad. 

The  MOrthem  Pacific  Railroad,  with  which  the  pro- 
poseH  Extension  will  be  connected  at  two  points,  is  now 
In  fall  working  order  from  Duluth  en  L«ke  Su(>erior 
(w^ere  it  is  connected  with  the  sysrem  of  the  Great 
Lakes)  to  Brain.ird,  at  which  place  a  bridge  over  the 
Mississippi  iH  erected.  The  grading  ot  the  lino  for 
Dearly  806  mllei  westward  is  completed,  the  rails  are 
being  laid,  and  it  is  hope<i  that  by  September  next 
trains  will  run  from  Lake  Superior  to  ths  Red  River. 

The  new  extensions  will  thus  be  connected  with  the 
rooit  imt>ortant  lin.s  of  railway,  lake,  and  river  com- 
mnnlcatlon. 

The  length  of  the  St  Vincent  extension  is  about  293 
miles,  and  x,t  the  Ilraimutt  extension  about  55  mile?. 

To  aid  in  their  construction  Cong'OSBand  the  State 
of  Minnesota  have  granted  to  the  Oritrinal  Company 
lands,  lying  along  the  extensions,  at  the  rate  of  ten 
aaetlovs  of  one  s'lanre  mile  .ach  for  every  mile  ff  the 
extcoaions,  lo  be  c  mvcyod  to  the  Company  ai  the  lino 
Is  constructed.  The  total  amoont  of  lands  thus  granted 
Is  about  2,237.000  aert«,  and  co-nprises  some  of  what 
Is  known  as  belig  aioooff  the  best  Ian  1  in  the  State. 

Aooording  to  the  report  of  186!)  <^  tho  Assistant- 
Secretary  of  Stiito  for  Minnesota,  the  cultivated  area 
of  that  State  had  increased  fnim  1.900  acres  In  IS.iO  to 
1,387,470  in  iHfi^,  and  the  itopulation  had  increaied 
from  ft3S4  t"  1H50  to  i70.()<V)  in  1-470,  exhibiting  a  tuorc 
rapid  rate  of  progress  thai  any  otlior  State  m  the 
Union.  U[K)n  the  snno  authority  there  wore  In  the 
8ut«  at  the  d»t'*  of  his  report  710  miles  of  railway 
completed  and  Hi»l  under  crmstruetion.  St  Paul,  the 
ca|i4ul  of  the  Stal^,  with  a  popu^atio  i  of  ab«>ut  25,000, 
Is  connected  with  the  great  commercial  city  of  Chicago 
and  with  Lake  Baverlor  and  other  parts  of  the  Union 
by  a  BMwork  of  railway  In  active  operation. 

A  lease  of  the  extensions  for  99  yenr<i  ha<i  been 
graaletl  by  the  Original  <;ompany  to  the  Ftrxt  Division 
Company  dated  1st  April.  1S71,  under  which  the  Utter 
Is  to  ronstru'-t.  9<{ttip,  and  work  thrtm.  For  that  pnr- 
peie  U  i«  to  issue  the  bonds  now  ofiTored,  payment  of 
the  principal  and  interest  of  which  ii  secured  by  a 
mortfag*  da*e1  the  1st  April.  1S71,  made  by  the 
Oriffinal  ('onpanv  to  Horace  Thompson  and  George  L. 
Bedker.of  Saint  Panl,  Mlnnstola,  and  Wm.  G.  Moor- 
bow),  of  Phltadelpklft,  at  Trostoes  for  the  bondholders 
The  DMrtgaire  comprises  the  extensions,  with  their 
plast  and  rolling-stock,  and  all  the  lands  granted  by 
Conffees  la  resnect  thereof: 

The  sveraf«  price  at  whtefa  lanib  graotAd  to  the  Flnt 
phrlatM  C.*m|Miay  In  reepeet  of  lu  other  lines  were 
last  year  aold.  Is  7^S  dels  per  acre.  At  that  rate  the 
MM*  nortgntMl  to  oeoaretiie  preaent  Issue  would  pro- 
dnee  17.108JMW  doU,  bdoir  considerably  in  excess  of 

.  ^S**^  ■***  ***  **•  *""**  i  'X**  **»«  bondholders  will, 
madMUoa.  bare  the  eeearitv  of  the  3in  mites  of  rail- 
w».  Willi  Its  roltlaf-^tooli.  plant.  *c 

Ail  the  proceeds  of  the  sale  of  the  lands  are  to  be 
paid  over  to  the  Troatoea.  Hales  may  l>e  made  upon 
£S  L  toJSLBT**'  <«*  •«'*«l»"f  toar  years,  but  the 
landUtorainatoaasscmty  for  As  payment.  Bonds 
toUfSX^l!^  f  »ai«»d  oonpons  thereon,  are 
w  M  received  at  par  In  paymmt  for  Uads.    This  wlU 


tend  to  produce  alocal  demand  for  them  U'>til  the  price 
rises  to  par. 

A'l  bonds  given  In  payment  for  lands  are  to  be  can- 
celled. 

The  Trustees  are  also  to  receive  alt  tho  rovonuea 
arising  from  the  w^orking  of  the  extensions,  and  to  ap- 
ply both  that  and  the  proceeds  arising  from  the  sale  of 
the  laud?,  first  in  the  payment  of  the  Interest  on  the 
bomh,  and  then  in  the  purchase  of  the  bonds  thein- 
selvcs  sLi  the  lowest  price,  not  exceeding  a  premium  of 
10  per  c^nt.  above  their  nominal  vilue,  by  advertise- 
ment and  tender,  or  h<-  purchase  on  the  Stock  Ex- 
change of  London,  Amsterdam,  or  New  York. 

Full  power  Is  given  to  tho  Trustees  to  take  posses- 
sion of  and  sell  the  extensions  in  case  of  default  iu 
payment  of  the  pr  ncipal  or  Intereat  of  the  bonds. 

Ttie  whole  of  the  proceeds  of  the  bonis  will  t>e  in- 
ve'tifd  by  Messrs  Lippmann,  Rosenthal,  and  Co.,  in 
United  States  Federal  (Jovernmont  Securities.  A  sum 
equal  t)  20  per  cent  upon  the  nominal  amount  issued 
will  be  hel  t  by  them  as  a  reserve  to  secure  the  payment 
of  interest  during  the  fir^t  three  years,  wh'ch  period, 
it  is  believed,  will  be  amply  sufficient  not  only  for  con- 
struction, but  also  for  the  development  of  the  trafBc. 
The  remainder  of  the  proceeds  of  the  issue  will  only  be 
paid  over  by  tiiera  upon  Certificates  of  tho  President  of 
the  Company  and  one  of  the  Trustees  authorisiag  the 
payment. 

The  bonds  will  be  of  1.000  dols  United  States  cur- 
rencv,  equal  at  the  fixed  exchange  of  4s  per  dollar  to 
jC200  sterling  each.  They  will  bear  interest  at  7  per  cent, 
per  annum  from  the  Ist  of  Jaly,  1S71.  The  principal  wdl 
be  payable  at  par  on  the  Ist  of  January,  1901,  unless 
sooner  redeemed  by  the  Trustees  out  of  the  proceeds  of 
sale  of  the  mortgaged  lands  and  tho  revenues  of  the 
extensions. 

Both  principal  and  interest  will  be  payable  free  of  all 
United  States  Federal  taxes,  at  the  option  of  the  holder, 
in  New  York,  in  United  States  currency,  or  in  L'in(l')n 
in  sterling  money,  at  tho  fixed  exchange  of  4a  to  the 
dollar. 

The  bonds  will  be  issued  bearing  interest  from  Ist 
July,  1871.  at  £148  sterling  per  bond  of  1,000  dols 
(eqnal  at  the  fited  exctunge  of  Is  per  dollar  to  £200 
sterling),  payable  by  instalments  as  follows  :— 
£10  per  boni  ou  application. 
18        —       on  allotment. 
60        —       on  loth  August,  1871. 
68       —      on  1st  October,  1871- 

£148 

Payments  in  anticipation  ef  unpaid  instalments  may 
be  made  on  allotment,  or  on  cl'her  of  the  above  dates, 
under  discount  at  the  rate  of  5  per  cent,  per  annum. 

Taking  into  account  the  discount  on  prepayment  the 
isjue  price  of  the  b'>nds  is  reduced  to  about  7'i\  per 
cent.,  upon  which  price  they  will  return  about  9^  per 
cent. 

Applications  in  London  must  be  made  in  the  annexed 
forui.  and  lodged  at  Messrs  Glyn,  Mills,  Currie,  and 
Co.,  f^7  Lombard  street,  London,  E.C.,  with  a  deposit 
of  £10  per  bond  of  1,000  doU  applied  for.  Applications 
in  Amsterdam  must  bo  made  to  Messrs  Lippmann, 
Ruseuttinl,  and  Co  ;  and  In  Rotterdam  to  Messrs  H.  C. 
Voorhoeve  and  Co. 

Where  na  allotment  is  made  the  dep)3it  will  be  re- 
turned in  full. 

In  case  a  less  number  of  bonds  is  allotted  than  i9  ap- 
plied for,  the  surplus  of  the  deposit  will  be  apiiUed  in 
whole  or  In  part,  as  the  case  may  be,  to  tho  payment 
of  the  amount  due  on  allotment. 

In  default  of  payment  of  the  respective  instalments 
at  their  due  dates,  all  previous  payments  will  be  liable 
to  forfeiture. 

Scrip  certificates  to  bearer  will  be  issued  in  exchange 
for  allotment  letters  as  soon  as  possible ;  and  will  be  ex- 
changed tor  the  definitive  bond'i  as  soon  as  possible 
after  the  issue  price  is  paid  up.  Allotment  letters  and 
scrip  certificates,  issued  respectively  in  Amsterdam  and 
London,  can  only  be  exchanged  at  tho  pUce  of  issue. 

Copies  of  the  Acts  of  Con,;rejs  and  of  the  Legisla- 
ture of  Minnesota,  the  Mortgage  of  tho  Extensions  and 
Laiuis,  the  Agreement,  for  Lease,  Construction,  and 
Equipmeot  of  the  Extensions,  and  the  Definitive  Bond, 
can  hi  inspected  by  any  iniondlng  subscriber  at  the 
OSce  of  Messrs  Bircham,  Dalrymple,  Drake,  and  Co., 
60  Thrcfldueedle  street,  Lon«ion,  E.G.,  and  at  the  Offices 
of  Mus'trs  Alloock  and  Miiward,  No.  5  Union  street, 
Birmingham. 

Pro«pectusea  and  forms  of  application  may  be  ob- 
tained— 

In  Amsterdam,  at  the  Offices  of  Mossrs  Lippmann, 
Rosenthal,  and  Co. ; 

In  Rotterdam,  at  the  OfBces  of  Messrs  H.  C.  Voor- 
hoeve  and  Co. 

And  in  London  at  tho  Offices  of  Messrs  Robert  Ben- 
son and  Co-  10  King's  Anns  yard,  Moorgate  street. 
City.  K.C.;  or  Mr  W.  H.  Bishop,  No.l  Royal  Exchange 
buildings,  London,  E.C. 

July  8,  137L 

FORH  or  ApPtlCATIOK. 

(To  be  left  at  Bankers  with  Deposit,  and  retained 

by  them). 

THE  FIRST   DIVISION   OF  THE  8T  PAUL  AND 

PACIFIC  RAILROAD  COMPANY. 
Issue  of   I5.0(»0,000  dols  United  Slates  Currency,  or 
£8.000,000  Sceriing  Boven  per  Cent.  First  Mortgago 
Extension  Bonds. 

No. 
To  tb«  First  Division  of  the  St  Paul  and  PactAo 
Railroad  Company. 
rM|U0tt  that  you  will  aPot 
1,000  dol*  Seven  per  Cent  Flr^  Mortgage  Extension 
Bond*  of  yonr  Company,  in  accordance  with  thc^  Pro< 
spectns  Isened  by  yoa,datedHth  July,  lH7l.upo»  which    j 
hare  paid  Messrs  Glyn.  Mills,  Currie,  and    ' 
Co.,  the  deposit  of  pounds,  bomg  at  tho  rate 

of  £10  per  bond,  and  «nff«go  to  acoept  the 

•aid  bonds  or  any  loaa  namber  you  mav  alUot  , 

and  to  make  the  remaining  payments  tnereeu  tn  aooord- 
ancQ  with  the  pvosptotot. 

]|«nw  at  full  length  ..»«».«...»...» 

AddrtM ».».,*^ 

X>ate  -« ».......i...» 


THE    FIRST    1)1  VISION   OF   THE 

J.  SAINT  PAUL  ami  PACIFIC  KAILROAI)  COM- 
PANY, Slattj  of  Miimeiiota,  UmteJ  States  of  America 
-SAINT    VINCENF    and    BRAINARD     EXTEN- 

Kotl™  Is  hereby  srlvon,  that  APPLICATIONS  will 
bo  RECEIVKI)  U|)  to  MONDAY,  17th  lust,  for  town, 
and  to  TWELVE  noon  on  TUKSDAY,  18th  inst.'fw 
country  sabscribers.  ' 

n  R  E  D  I  T      L  Y  0  N  N  A  I  S. 

V'  (IJmtted). 

Capital,  entirely  paid  up,  20.ilO(),000  francs  (jCSOO,000). 
Lyons,  Paris,  Marseilles,  Loudon. 

A  further  iralf- Yearly  Dividend  of  2i  per  cent,  for 
the  year  187i)  having  been  declared,  notice  ia  hereby 
Kiven,  thattlie  Coupons  No.  16  are  now  I'av.ible  at  tlie 
Company's  Offices  in  Franco,  and  also  at'the  London 
Agency,  No.  6  Aust^nfriars,  E.C. 

The  General  Meeting,  deferred  on  account  of  the 
political  events,  will  take  place  at  the  Palais  ilu  Com- 
merce, Lyons,  on  the  31st  of  July,  1871,  at  2  o'clock. 


THE  ''NORTFI  AMERICA"  GOLD 

X  MINING  COMPANY  (Limited). 

Capital,  £30,000,  in  20,000  shares  of  £-1  each, 
with  power  to  increase. 

DiRKCTOBS. 

W.  M.  Torrens,  Esq.,  M.P.,  Chairman. 

.Joseph  Bartrum,  Esq..  12  Gresham  street  West. 
T.  E.  Greonhow,  Fsq.,  11  New  Broad  street 
J.  L.  Shuter,  Esq.,  Lawn  House,  Ilollovvay. 
George  Penson,  Esq.,  101  Westbourne  terrace,  Hyde 
park. 

(With  power  to  add  te  their  number.) 

Baskkhs. 

The  Ixindon  and  Westminster  Bank. 

So'.ieiTOKs. 

Messrs  Stone,  BilUughurst.  and  WoDd,  13  Poultry. 

BROKEIt. 

"William  Abbott,  Esq..  10  T.>kenhouse  yard. 

Secrktart— Henry  May,  Esq. 
Tempouary  OPFicE^i— 10  Tokenhouse  yard. 
The  rei)ly  received  by  the  Directors  from  Dr  Henry 
Dcgriiot  fully  confirming  the  rpport  of  Mr  Morgan 
regiir'iin:?'  the  yield  and  capacity  of  the  Mines,  the 
purchase  will  b»  at  once  com-detcd.  aid  the  LIST  of 
APPLICATIONS  for  S1I.\RKS  ^vill  consequently  be 
CLOSED  on  TUESDAY  NEXT  for  London,  and 
WEDNESDAY  for  the  country.— By  order, 

HENRY  MAY,  Secretary. 
10  Tokenhouse  yard,  .July  11,  1871- 
Prospectu-es  and   Fomis  of  Apelication  for  Shares 
can  bo  obtained  at  the  Bankers  and  Offices  of  the  Com- 
pany. 


MEW  WHEAL  SPEEDWELL   TIN 

11  MINE  (Limited). 

Now  that  the  price  of  tin  has  been  raised  so  as  to 
render  the  working  of  tin  mines  once  more  about  one 
of  the  most  profitable  businesses  in  which  capital  can 
be  invest'd,  ttieattenti m  of  the  outside  public  is  t>eing 
strongly  directed  to  the  oldest  and  what  may  be  really 
termed  the  legitimate  field  of  mining  ont;rprise  and 
speculation,  the  tin  mining  districts  of  West  Cornwall. 
The  adv-ance  in  the  price  of  shares  iu  Cornish  tin 
mines  during  the  pa^t  month  has  been  astonistiing,  and 
many  investors  have  more  th.in  doubled  their  money 
during  that  time.  For  example,  Carn  Broa  shares, 
which  a  very  short  time  a'.:o  were  unhoe  Jed  at  a  price 
of  about  £20  per  share,  cannot  now  be  bought  under 
£l(X),  and  will  doubtless  soon  go  hijjher  stiil.  Indeed, 
it  is  the  opinion  of  competent  judRcs  that  now  tin 
mines  have  begun  to  go  up  they  will  c.)ntinue  doing  so 
for  some  time  to  con:.e.  Messrs  LISCOMBIC  and  CO., 
of  39  South  Castlt!  street.  Liverpool,  would  therefore 
draw  the  attention  of  their  clients  and  tlie  public 
to  tho  New  Wheal  Speedwell  Mine,  one  of  the 
most  promising  setts  in  a  district  which  is  unsurpassit'I 
for  the  value  of  its  metalitfcrous  deposits,  and 
which  is  surrounded  by  mines  Nvhich  either  aro 
paving  or  havo  paid  enormous  urotits.  It  immedinloly 
a<Ijoins  and  U  on  the  same  lodes  as  Old  WhoaJ  Spepd- 
well  Min^,  which  on  a  sraall  outla-'  returned  upwards 
"f  £160,000  to  its  fortunate  proprietors.  Among  other 
rich  neighbours  may  be  mentioned  the  Marazion 
M'n-^s,  which  returned  over  £lito,iKV):  Great  Wheal 
Fortuae,  nearly  £tlOO,000 ;  Great  Work,  £7iX>,(>00 ; 
Wheal  Neptune  (which  is  alaiO'*t  Innuedlately  con- 
tiguous to  New  Whoil  Speedwell),  £100.00(J;  nnd  a 
score  of  others  with  nearly  as  Urge  returns.  Indee<l, 
such  examples  as  these  might  be  reforred  to  without 
number,  but  the  enumeration  of  all  such  would  occupy 
too  much  space.  Messrs  Llscomlic  will  only  remind 
their  clients  that  it  has  been  covnputed  by  the  best 
autiiorities  that  the  gross  roturn-i  of  this  dUtrict  may 
safely  be  estimated  at  n^jt  less  than  nix  mtlUons  ster- 
ling. The  New  Wheal  Simedwell  sett  is  traversed  by 
all  tho  most  productive  lod^s  of  tho  ueigbbmriug 
mines,  and  is  even  now  In  a  position  to  return  a  largo 
quantity  of  tin  before  the  great  deposits  of  ore  are 
reached.  Messrs  I.lscombo  bog  that  lO  time  may  be 
lost  in  applying  for  sharos.as  very  few  remain  on  baud, 
and  thov  may  speedily  bo  expected  to  go  to  a  good 
premium. 

MILNERS*    STRONG    HOLDFAST 

iU  AND  FIRE-KESUSTINQ  SAFES  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitable  for  ail  amount* 
01  riBk),CHESTS,  8TK0.NG  KOOMS  ANU  DOOR* 
withallthe  I..at«»tImprv>Tumcnt».  Etroctually  guarding 
agaiiut  tlie  novel  modes  of  attack,  as  used  by  the  Caseley 
gang  inlheComhiilamlotncrrooberies  (against  which, 
no  safe  made  bef.>rc  ISOS  is  socuri-),  but  which  addition 
to  Milners'  succession  of  improvonienta  »aunnK  the  last 
t»lf-contury  constitutes  their  safes  the  strongest,  and 
(quality  considered)  the  cheapest  safe-guard  against 
Sre  and  tho  mwlcrn  liurglar.  Milners'  Phoenll  8af» 
Works,  Liverpool,  the  most  extonaivo  and  ■joaiplele  Id 
the  world.  Depots :  Liveriiool,  Manchester,  Shertield, 
Leeds,  Hull;  l^ndou  depot,  47a  Moorgate  street,  City» 
near  the  Bank  of  Ksglaud.    Circulars  free  )t^  posL 
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THE  WHITEHAVEN  IRON  MINES 

IiKOtwmcd  uder  -thm  CaapuiM  Acu.  isn  «ad 
inm'  bj  whkh  tte  llablltty  <rf  mry  thtnbfoUfK  i* 
badM  ta  (he  «mc>«ai  cX  cU  sliam. 

CmM^  OWA  » tkMO  Muw  cf  no  Mck. 

Fir  *,*ia  of  vhick  *pf  IharlMu  nUl  fe«  nntrcd  bj  tk* 

OfalltVIB> 

Ix-^ii:— Oa  afplicaiDB  £1  p*r»lMn;  <■  «lliili«t 

£  > ,  - '  afcn*.    IV  Ittluc*  ^iT^W*  M  Idlowi :— >C3 

<v-pf««b«r,  1871:  Clou  IM  Soratbw.  1871; 

i  ^tj.  Uai.     Witk  tin  •fttoa  to  M*- 

n(  ih«  wiMl*  •BBOI  o>  <k*  ikarM  «■ 

ulcB  cut  ctTiikBd*  wfll  kf  iiUaort 

I      a-       :-    -    <  ^1  ptjftum  tktnal. 

{  Til*   B  i^:  <■  m-mn*ii9  tk*  Earl  tl  OtTm  OCbtitman 
■  "'.y«r  tUBmmjmitl  tt«  Il»tt0- 
««y).  tnainn.  OtIfOT, 

T: ■  ofd  Bwkw.  riftwOim, 

[      bnc^■e  •<  L^r. .  >Ji,  Pa*UUai  >lim.  HaM  plaM, 

mt  CmtUm  Chrti,  U— w^  ».W. 
I  A4Blnl  tto  Mu»iiw«m  Sir  fUmrj  Kaw*^  OXXa, 
WMohW.   BnckatO.  tad  Vaitt4  Barrka  Clab, 
Lw4aai,&.W. 
r.r   I.    r.  Ba-iMWItatwaod.  Ban.,  at  ti-tmoi. 
Sawn  I  lai  I  il  iiv.  aai  Baaak'i  Cl»b.tw>fc».  f  .W.    i 
utoKacaDiar,  U<|.,«(U<>T<r>.l(a<alExck*at*.  ■ 
l.iatiM,  EX',  Duartar  af   t&a'  Bttttak  aa<l  Iiuh  ' 
UHaiiii  Tatrffaak  CkaMin  astli  IM  pa  <teaa  bj 


U  feat  aida  of  tte  ridMit  deacri^iian  al  the  real  kidmy 
are. 

7.  Tba  Etkdala|ira|iarty  itwaU  attaatcd  far  exwMiTa 
workiaff.  aaA  tk«  puslti^^  a  af  t^  Taina  cf  eve  U  ooa* 
laiaa  will  admit  uf  a  !«-(;«  forca  betof  tmitloyad  to 
apaa  tba  iBiaaa,aad  iba  or*  mar  le  >>T<'U2lit  ontby 
l%bt  tram*  and  locUoa  |>Uiiaa,  an<'  unvad 

tartly  ky  OUT!  •  and  putty  by  bar,  ^'crC■k 

to  IM  pwt  cl  Bara'(ta' s,  at  a  ;  i ^d  coa, 

lacladfeia  rogtalty  aad  all  rxframt,  ul  »>  ^.tr  ten.  or  by 
mraaa  af  a  tramvay  to  ba  conatracied  fiom  tba  aioaa 
to  Baaacriaa*,  lb*  gmmi  of  whkh  baa  baan  aanrayad, 
aadatandar  Bade  iorlt«co>traciioo  for  COiWiX  Tba 
Oiraalan  prop  m  to  laka  tbe  naeaaaary  ataia  to  carry 
oat  thia  work,  aad  lo  lay  span  tha  aiUaa  an  a  larga 
•cala,  and  wbrn  l>otli  ibtM  otjras  ara  accooipliibai , 
wkkk  It  la  tattoatad  viU  take  U  aMotfca  to  euaaplata, 
•aciaaara  rapon  tbat  loOMU  toaa  d  k«a  «ca  par 
•anaM  may  ba  lalard  aid  i>ot  LoA.  at  KaaangiaM  at 
a  COM  cf  it  par  ion,  the  tallin;  prica  btiag  from  \«t  to 
laipartoa. 

S.  Tba  *  Foatara  Tara,"  "StarUa*  Dodd,"  aod  '  ted 
rika"  prcparty  p  usfaea  (T<ai  asiaral  adnatacea  fur 
aiaikiBcaa  an  axteaalTa  acaia  bj  meaaaaf  adit  la*ab, 
beinc  nearly  1.000  f«at  bi(b  to  Ika  naualt  of  the 
■oantaUia.  aad  aa  tbe  ban  can  be  uaiail  taopyinf  oat  at 


MMa    rai*.  Ea«.   CE..   M.   ImL  CX,   F.G.S.. 
rXOA.  tka  AMpkt,  LaadiK 


!M«s   Tbcpaaa,    fiilii  l«».   lHjaa.  mi    WOhaar, 
«  8«aw  aaUdtat*.  iteiaia'a  ita.  iaedm^  W.C. 


:iM«T  M.  LaattatEa^Oaaanl  Kaaacar.  LoadOB  aad 
^iaMk  Wmmib  Baak.  Imca^ 
'Mtd  &  Dmj.  tt^  HxmaiT,  Eatllafe  aad  FaralsB 

raosracTt'B. 

L1lHa»>cca«  iMa  C«iat«ay  la  to  ac^aiia  aad  da- 
ntao  two  aary  axuiutaa  kaatatita  iion  aaa  layaiilaa 
.a  ibt  oMaty  tt  Cianlnlaa«.  camlnc  aa  am  at 
•j-aaida  U  UV  aoaa  end  aaaiaialm  Miaa  al  the  tfea 
r>4  kidaqr  aad  WUlataraa  lr«a  una.  yhidhn.  ae- 
'  ia)t,M»ar<aal.af  aMtalkbaa,aadtt 
I  tntUmti  aaa 


tra  tag  laid  a|«a  tba  latana  tt  an 

uaMlMViaaaiar  aaaaa,  at  aa  avaraf*  caol  mdtr 

■aau  at  ••  par  laa.  bai  Ikla  caal  artB 

4a  par  tad  aa  tka  <aai|ililli>a  U  tba 

uBvqa  U  a  pupnonri  to  coaelracu     TIm  jawiat 

><a  al  tkia  daaa  al  an,  ijub.  at  tba  Caaitailaiid 

,  -tlaiiafraa  iaalo  Ua  aad  aia  |er  toe,  whcbaa  tfea 

««tl— M«  ai  pal  aoald  (H«  tka  Caoipaa*  a  uadl  a( 

■a«  «]««w  a,  flctunv  .  ],«. 

1.  Tit  Uam  alMa  al  Caiabertacd,  aad  particalarly 

^^  la  iba  Wknakaaaa  dMrlas.ara  waO  kaomtor 

:  k*  ftcaaaa*  <<  ikair  pndwa  aial  il>a  laaiiy  liMiaaaa  la 

'4Cri«iaiHaf«r>,«bKb  baa  tiara  Iras  BUMtur 


'  MM  la  MMr.8lt  laaa  la  IM*.  aad  b  kaUaaad  to  haaa 
rtaUNb    Iba pnpitMoia of aaay a( 
•  aanaaad  ItoaHaae  (artaaaa,  aad  an 
:  tatf*  aacaal  pratl*.  a>  naeb.  tt  la  oan- 
Msor^  atoial   to  aaaa  iaamaai  aa   MMOO  M 
■  umpaa— aaL 

1.  Tte  tolam  u  waiafc  tttn  laia  b  ikaa  aada  aia 

'.aatod  to  ika  aekbiated  't1aa««  Moor,'  "  rrUlsf- 

a.-aad-t|Wii  t"  4U>rb(,  alMra  Iha  on  aibu  In 

"  laaa  laitoHai  (aoaattea,  aad  b  ' 

■to  aaiikig  tnai  •  law  tatt  w  a 

1 1*  ibkfca  M, 

>a<  or*  oftkaikta* 

aaa  anr  k«  iivmI  al  toa  pn><aattaa 

>-m  duatlb  vM*  «ai  Ika  UadUnaw  baa  alaaa 

M  WbaM  at  an  mwidad  t«M«wi<na  kiIM»,aa4 

•  •Alt  la  ■aarl.  ka  ikanly  kmaiad  uwVHOiaaa. 

r^  _-~,^  _^  ,  eartato  iaad  rant  o<  Clt/ns  •  yaar 


I  b  aba  Inaad  to  Inagalar 
laauaai  atbra  TCiaa  <aaalld 


«'aa«<bitllll  <iil|t|lliHl|-  I II I  III  AM 

{•idkaalatifeMtodriaawtodaaitfca  an 

7  —.,.,-«  ,^"  1—%  ■«  •s-aeb  itwaii  «a  Iba  aaaiw 

4at<arVa<  ptalauik* 

'  r^muf.  to  tact,  a  tal  <rf 

<•  .«••   >— aiM  an  bf»(  eat  aad  pal 

>    wrdwil-aailaiiiBiliaa  plaaa*.  aad  Ika 

!  toiia»«.a»  dWrtdt  —*  aay  kai  Iba 

t  taamifb  Ik.tk  wSlSSll»riVili|l7ky 
'<>«  C^apav  naal  OtoanaMiaMi  takMUaa.  aad, 
M  ad  ka  itpavWkMd  as  a  «anM  pmn' at  tbe  rap>«t 

'  Ann  aaat  aatnaHa  «a>kii^     Tba  !««• 

T*.  t-kdata^ai "  " 

mt  HflnkM  .     .  . 

■  lakdab- 
ab.  aad  b 

,    ..-    _^, f  9*fl  ^  SsvviHlMiib 

><«  ato«liHMna.     libbaMaa 

Mtoallkak«totoai4aa4lMla#<MHraH>toa.aa4  a 
t«tf  Nparbaaadoniaanaatd,    Tte«roa4 
;!*•*«.  a«4Mma~b 

.  -.   .... bdiib  al  tail—  m 

«**,aadavr«a«a««a*afar>a««aafMMaaNa    M 

.«  kaM  Mt  bMa  aa  a  aiMWl  dal  nai  af  O*  par 
♦aaito.  aad  «  lapaMp  •(  ta  par  Ma  aa  att  baa  an 

<   ■r^ntUkHa  imalll  bail 


>'aa.  babnaaary  MilpMaaa*nM>Mbfa 

•>£a«M^  taaaM  ftp  aMtaadlMvaS. 

.'<4  uaa  anwaaianw  Mto  aMMMta  aitw< 


Tka  !«• 

rik*  aala. 
^  ^w  •Hid  wvin^f  v 

Vivv  OT  fink  f*v   BMHMfMk  MM 


nrfaca.  tkaaabnUaay  ir  ' ■■  •-    >i^  of  ib 

aalaa,  daitoK  tbe  pmgnai  ra  oan 

ba  made.    The  bwrlan  el  il«  pro- 

pany  la  aortb  and  umtt^.  ^a    a.      t  ^^  i....«i 

apafftt*  wto  Iwat*  aiaadnao  tbe  aala  : 
r>  poet  It  to  be  0^  maatira  propurUon*.  ait 
a  nrpa  lorrekatoc  anplajad.  la  addUlou  •»  u,.>  i.»f« 
are  otbar  vclna  rap>»tod  lo  be  aeyet  onlv  partially  tatd 
oi'ea  at  "  Surllai  Dadd,~  tba  -WaterfaUa,"  and  "  Bad 
Pika,*  Iba  bitar  aaoaritata  barloc  it  b  (tatad,  darlrrd 
lu  oaBM  froto  tba  nliu  of  ml  bewatita  which   it 


p.  Tba  aioda  <f  daraoplac  thU  proparty  itUl  ba 
ataaEbr  to  Ibat  paraaod  at  Eafcdala.  eai«lalta(  of  Bui- 
aeUiof  and  apea  i|aarr)  lii(,  ami  tba  on  will  be  kcoocbi 
daanky  anni  ot»ad-atMa<  latUaa  pbaet  or  -jhrpar" 
Data,  and  eaiira>ed  by  cart>  o  a  Mation  on  thf  White- 
»aime  aad  Eciaaoat  Batlaray,  aad  Iknca  »  Wblia- 
fcaaui  Fart,  when  It  can  be  pnt  frra  on  board  at  an 
aaitaaalad  coat  of  aboat  lb  6d  par  ton  :  bat  the  I>trM- 
lOfB  pc<jpaea  to  coaatnicl  a  tramway  irom  a  p'  i>.t  t<aar 

tbamlAca  (commnr'-- ---'-  '!ta  aalf-actlD^  incline 

pbBH  ar-ltner  -iitba  oa  tfcaUblta- 

aamtaad  Epnin*>:  ^lataooe  of  ab-'Ut  3i 

adaa,  tba  route  fur  »  >»  n  i  ->  i»en  aarre^ad.  •«!  a 
taadcr  aaaoe  for  lu  raaatraeiiun  for  lbs  lam  of  £t37i, 
whidk  wae'd  radooa  tba  co»t  of  cirrlapa  a  «ut  b  par 
taa.  Tha  Dtiacton  are  informed  that  thta  line  la  to  ba 
aoto»»u>—  by  alker  partl.a  at  an  early  d»i<,  in  which 
aaaat  b atU  baaaainmur)  for  tbcm  lu  take  iba  work 
to  kasd.  kot  altierwba  ibay  propuic  to  carry  U  out. 

la  Tbb  piopa'*?  b  to  tba  dialrict  ui  tba  celetuatad 
Kaaakmanon  aioaa  and  tha  (  laator  M"«r.  Frialaptou 
aad  Eftatnont  minae,  from  which  ftnch  fabQl^m-  praUt* 
baaa  haaa  ebUtaad  dortaf  tbe  latt  ten  <  oars,  anil  an 
■jiaaar  who  baa  a>aadi>ad  tbia  ran;*  auiaa ;— "  TtM 
tor  qaaatlty  aad  tba  aan  wlih  whch  it  car.  te  Atf; 
tiam  the  aaraial  depoalta,  ti<li  m'ii;e  aaa  »•  pa/all<l  in 
tithar  Camtarlaad  or  La»caa}iire.    It  wnoid  he  rHttl- 

ealtto  MUMtcf — '  ■■■' •  ■- ■  "'-   '  -■ ' 

tkatt— "TV 

tba-biaiaii.1 

pQa  par  t^'tt.  Mil''  'i'^  »;«-. 

Tba  Dliaoroin  are  adr»«.i 


labty 
aot.  <r^ 


thee 
II. 


and   otbet 

r      -iWOpltlr'i   ,,",-, r  .1."     .111.    .-.-*! 

■  of  on  par  aannra  n.ay  ba  ralt«<l  at 
aniail. 

.....    -I'.'-^le  pro- 

■  V  beitiff 
<  t«  Ike 
fr^Antti'i-.  1.  !«•*   U-:  u-*-iui  \-' i.jn>  «..,.,„iv.t»  to  Iba 
felbw1n(f>eu:— 
r-nt,  tba  miasa  to  be  worked  by  tha  Compaar 

■    ^--i-    t  MIMacnr.  -~' •■' 

h  an  ertnakl. ' 
held  OS  noli. 

ItnMk  'rr*i»(u  mwtJ     ii»r.i    (viita    f<.'r  tbn    WliuiW    ,.»  ..^      .j. 

CTP  par  aaaato,  aatftop  ioio  I'.y  ittra  of  7d  and  la  par 
taa  atopi  tlim>  oa  ib>  •r*-  rti^l  «h  !• 

flaroad.  Tbaamti"-  ■-' '— ' 

amy  la  aauat,  tow. 
r««|alrl«f  a  brxa  a  . 
p-aa*«a  ««  aaa.  oiaaio'i' 
tbair  'epa  ar  aaninf .  an  . 
raaaa  aaa  toyaltlao,  amna  ' 
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SUBMARINE     TELEGRAPH 

O  SHARKS. 

The  Trathea  of  Ue  SUUMARINE  CABLES 
TBUST  will  be  pr«|)ared  from  thi«  liate.  aiul  until  IS 
,  *cli  ck  al  noon  on  Monday  next,  the  I7lh  day  of  July 
inal.,  to  recaiTo  Tendera  \(  S:  ares  and  Slock  in  the 
foUowtap  Coiapaiil  a  :— 

Aacto-Amarieaa  Trlatrraph  Company. 

Fnach  Atlantic  T'ta^rarh  Company. 

Aeplo-MetBtafTaiMan  TOIegnph  Com|>any. 

BrI'bh  Indton  Tabfrapb  Company. 

Falmontb.  Gibraltar,  and  Malia,  Talaffaph  Coapaay. 

Bnii^tt  III  ian  Kxtenaion  Tt-l^-^.i.  b  Company. 

ilriliab  AuainiUan  Trlo^raph  I'ompaoy. 

China  ijabmariae  Telegraph  t'oin|»»ny. 

Maraelllea,  Alzlira.  an.i  .Vlalia  Tolecmph  Company. 

Caha  Sabraa'lne  TcUi;rai.b  Company. 

Weal  Intiaaad  Panama  Tele^u;.h  Company. 

Madlimiaaaan  Extcn>ion  Telcytaph  Com,  aay. 

All  panoiu  willing  to  lell  to  ttie  Tmsi  mnat  make 
their  offpr  in  writing;  ui  ihe  ^rcrelary,  atminp  civarty 
the  aamL>rr  of  Siurea  or  tfao  amouni  of  8ioclc  they  an 
willing  to  tlifioae  of,  ai.d  lite  price  per  ahan  or  per 
c»-nl_  fre^  of  nli  otmr^ea  fur  brolieTajre. 

The  TrU'Uca  w.ll  iiol  itind  ttiem\elee«  to.  aooept  tha 
k»w<:^t  or  any  Ttutltr.  or  to  purchase  all  or  any  of  the 
Slurea  that  iuay  \tv  off,  re.t  Iheni. 

OKORGE  SAI'^ARl),  Sacntary. 

No.  00  Old  Broad  atreet.  Londop,  K.C., 

Taeaday.  .luly  II.  IH'l. 


IT 


inn. 


TEIPZIG  TRAMWAYS  COMPANY 

Li  (Limibd). 

Capital,  f  7S,000,  In  7.biO  shares  of  £10  each. 
IieiKMiH  on  application  £1  per  share,  wtiicb  wiUba 
retaroed  in  fall  II  ao  allataiant  Is  made. 
Karlhcr  payn.ent  ta  be  aa  follows:— 

On  allotment    .....    £t  per  share. 
On  Auifuat  15th  ...     £2        — 
On  .Se(iii!uibtr  30lk    £i        — 
On  XovemOer  ISlh     £i        — 
Aad  the  baiaacc  of  £1  per  ahare  when  raqairad. 
CIhe  I  ability  of  each  >hanib  Ider  la  limited  to  tbe 
amount  of  his  ithares.) 

DlKKCTOBA. 

Edward  Kendall,  Eaq.  (Mixes  H.  Kendall  and  Sou), 

11  Great  Wmcheatcr  >tre<  t,  EC. 
Jaa.  E.  M'Conoell,  Es*].,  C.E,  Dean's  yard,  Waat- 

mlnster. 
Joku  Wm.  Maclnre,  Esq..  Manawetar. 
C.  IV.  Siemens,  Ea^n  O.E.,  Giaat  Georse  atiaat,  Waal- 

mlnatar. 

Jamm  fiandara,  Esq.,  Ravcnsoonrt  park,  HaiameramiUi. 

BAMEas. 

Meaan  Dlmadale,  F.wlar,  Barnard,  and  Olnudala, 

to  ConihUl,  E.C. 

Ekouiih. 

W.  B.  Lawb,  Esq„  Mem.  Inai.C.C,  Victoria  chambara, 

IVeslluinslrr. 

HoLiciToaa. 

Mesara  llarcrove.  Fowler,  and  Hiuiii,  S  Victoria  atraai, 

Wc«tmiaater,  and  *l  Coleman  street,  £.C. 

Baoutaa. 

MatbaSbaphanl  and  UrleTsoa,  lOOM  Broad  street,  KC. 

AiDiTota. 

Maesra  Chadw^cks.  Aoau.^.  ..nd  Co., 

66  Mooricate  alt. 

SacBiTiiiT  (|.r..  u'l.r.)  !    aaor. 

lU,  .1-1. 
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ISSUE    OF    5,600     SEVEN    PER    CENT.    PREFERENCE    SHARES, 

WITH  GUARANTEE  BY  THE  PROVINCIAL  GOVERNMENT  OP  SERGIPE,  BRAZIL. 


THE 

BRAZILIAN    SUGAR    REFINERY    COMPANY, 

LIMITED. ^ 

Authorised  by  a  Decree  of  the  Government  of  Sergipe,  BrazdL 

Incorporated  under  "  The  Companies'  Acts,  1862  and  1867,"  and  to  be  Registered  in  Brazil  as  a  "Societe  Anomjme," 

in  conformity  with  the  Laics  of  that  Empire. 


Capital,  £50,000,  in  10,000  Shares  of  £5  each. 

Being  5,000  Preference  Shares  now  oilered  for  Subscription,  600  Preference  Shares  already 
appropriated,  and  4,400  Ordinary  Shares. 

Interest  at  the  rate  of  10  per  cent,  per  annum  has  been  guaranteed  by  a  Decree  of  the  Government  of  the  Province 

of  Sergipe  (Brazil),  on  a  capital  of  200,0003  reis  (£20,000),  which  Guarantee  will  be  applied  to  the 

pajrment  of  the  7  per  cent,  on  the  Preference  Shares. 

Deposit  upon  Application,  £l  per  Share  ;  Payment  on  Allotment,  £l  10a  per  Share. 

The  Balance  of  £2  lOs  to  be  paid  on  Ist  February,  1872. 


Edwtrd  H.  Br«in«h.  Esq..   Director   of   the   Recife  and  San  Francisco  (Pernam- 

bueo>  Railway  Company  (Limited), 
Colonel  O.  DjTiaon,  Director  of  the  Patent  Oni  Company  (Limit"d),  Cannon  street. 
M^jor  T.  J.  Holland,  C.B,  Managinf  Director,  Wars  .p'a  Steam  C  mpauy  (Limited). 


DIRECTORS. 

Paul  Lleberoiann,  Esq.,  Merchant,  9  Mincing  lane. 

John  Tanner,  Esq-  (Messrs  H.  W,  Tanner  and  Co..  Mcrchiint)),  6  Barge  yard, 
Bucklesbury,  Diroctoi  of  the  Bragania  (Brazil)  Gold  Mining  Company 
(Limited). 


CONSULTING   ENGINEER— J.  Jaclcson,  Esq,  C.E.  17   Gracechurch  street. 

BANKERS— Imperial  Bank. 

BROKIRS— Messrs  Froom  Brothers,  20  Change  alley,  Corahill. 

AUDITORS— Messrs  Good,  Daniels,  and  Limbert,  Pablio  Accountants,  7  Poultry. 

SOLICITORS— Messrs  Masterman  and  Hguhes,  26  Austinfriarg,  E.G. 

SECUF.TARY   (pro  tem.)— William  Tadn:an,  Esq, 

TEMPORABT  omCES— 15  New  Broad  street,  Iiondon,  B.C. 


The  object  of  this  Company  is  to  construct  and  work  a  sugar  refinery 
and  mm  distillery  at  Aracaju,  the  chief  port  and  capital  of  the  rapidly 
improving  province  of  Sergipe,  situated  on  the  eeu  board  of  the  Empire 
of  Brazil. 

The  Government  of  Sergipe,  being  desirous  of  securing  to  the 
province  and  the  country  generally  the  advantages  of  home  manufac- 
ture, has  granted  a  conceosion  for  the  establishment  of  a  sugar  reSnery 
and  rum  distillery,  with  a  guaranteed  interest  at  the  rate  of  10  per 
cent,  per  annum  upon  a  capital  of  £20,000 — (such  interest  to  commence 
from  the  date  of  the  first  expenditure  on  the  works).  Out  of  this 
guarantee  it  is  proposed  to  pay  a  minimum  dividend  of  seven  per  cent. 
per  annum  upon  a  capital  of  X28,0OO,  to  be  represented  by  5,600  pre- 
lereneo  shares. 

The  revenue  of  the  province  affords  undoubted  seeurity  for  the 
punotval  fulfilment  of  the  Governmental  guarantee. 

The  export  of  raw  sugar  from  the  province  from  1859  to  18RI) 
amounted  IB  official  value  to  X2,960,  representing  12,336,.S71  arrobns 
(176,234  tons),  and  the  rum  exported  during  the  same  period  amounted 
to  19,406  pipes,  ofUeial  value  £68,380. 

ThaM  statistics  are  verified  by  the  Provincial  Government's  Report 
of  1870,  published  in  the  OjKclal  Gazelle,  of  the  19th  July,  1870. 

Sargipo  is  peculiarly  adapted  for  the  economical  and  profitable  work- 
ing of  a  sugar  refinery,  which,  when  established,  will  virtually  possess 
the  attributes  of  a  monopoly.  Largo  breadths  of  the  finest  land  are 
devoted  to  the  cultivation  of  the  sugar  cane,  t)to  soil,  under  the  infiu- 
cnee  of  a  genial  temperature,  being  remarkably  prolific.  A  similar 
refinery  at  Bahia  ts  now  in  successful  operation. 

Upwards  of  500  estates  are  now  in  active  operation  throughout  the 
province,  for  the  production  of  raw  or  Muscovado  sugar,  the  quality  of 
whioh  in  wall  known  for  its  fine  grain,  strength,  and  dryness.  From 
the  want  of  a  refinery  nearly  the  whole  of  the  raw  produce  of  these 
Mtatea  i«  exported  to  other  markets,  and  refined  sugar  is  reimpoited 
for  ooDiamption  at  Sergipe. 

Constant  supplies  of  fresh  raw  sugar  can  bo  obtained,  the  saccharine 
yield  of  which  being  undeteriorated  by  fermentation  (the  invariable 
alTect  of  a  long  transit)  is  proportionately  large. 

An  estimate  of  the  revenue  which  the  Oompacy  will  probably  realise 
from  the  refinery  and  distillery  has  been  prepared  and  oarefully  scru- 
tinised by  Mr  J.  Jackson,  civil  engineer,  who  is  praotioally  acquainted 
with  the  process  and  results  of  sugar  planting  and  refining. 

A  copy  of  his  detailed  and  analytical  report  accompanies  the  pros- 
peetos. 

It  will  be  seen  that  Mr  Jaekaon  has  based  his  caloalation  npon  a 
monthly  eonsnmption  of  200  tons  of  raw  sugar,  which,  whnn  converted 
into  refined  sugar  and  rum,  will  yield  a  not  daily  profit  of  £81  Ts  8il, 
and  reekoning  30<)  working  days  in  the  year,  tho  total  yearly  profit  will 
amount  to  £24,415. 

From  the  result  of  these  estimate*,  the  shareholden  may  justly  ex- 
!>••»  t«  reoeive  dividends  largely  in  ezoeas  of  the  guaranteed  interest. 


A  provisional  contract  has  been  entered  into  with  an  experience  <] 
English  contractor  for  the  acquisition  of  tho  concession,  with  all  its 
rights  and  privileges,  the  purchase  of  tho  Innd,  the  construction  of  the  build- 
ings, the  supplying  of  the  machinery,  and  tho  delivery  over  to  the  Company 
of  the  roBnery  and  distillery,  in  full  working  order,  witliin  a  period  of  twelve 
mouths,  for  £15,000  cash,  COO  preference  shares,  and  400  ordinary  shares 
fully  paid-up,  convertible  into  preference  shares  in  the  event  of  the 
creation  and  issue  of  preference  shares  beyond  the  original  5,600  such 
share!!,  and  with  the  right  on  the  part  of  the  contrictor  to  a  further 
1,6(K)  ordinary  shares  in  the  event  stated  in  the  said  contract.  All  the 
ordinary  shares  are  by  the  Articles  of  Association  convertible  into  pre- 
ference shares  in  the  events  therein  mentioned. 

Applications  for  shares,  accompanied  by  a  payment  of  £l  per  share 
to  the  Bankers,  must  be  made  on  the  annexed  form.  In  the  event  of 
tile  full  number  of  shares  applied  for  not  being  allotted  the  balance  of 
the  deposit  will  be  credited  to  the  payment  due  on  allotment,  and  should 
no  allotment  be  made  the  deposit  will  be  returned  in  full. 

The  following  contracts  affecting  tho  Company  have  b^en  entered 
into : — 

Concession  or  Governmental  Decree,  No.  C80,  and  contemporaneons 
contract  between  tho  Government  of  Sergipe  and  Pedro  Pereira 
d'Andrada,  dated  respectively  tho  10th  and  16th  of  June,  1864. 

Contract  above  referred  to  for  tho  purchase  of  the  concession  and 
land,  and  the  execution  of  the  works,  made  between  Mr  William  Malam 
of  tho  one  part  and  the  Company  of  the  other  part,  dated  the  11th  day 
of  July,  1871. 

Copies  of  the  above  documents,  and  English  notarial  translations  of 
the  concession  and  Government  Contract,  together  with  the  Memor- 
andum and  Articles  of  Association,  can  be  inspected  at  the  Offioes  of 
the  Company. 

THE    BRAZILIAN    SUGAR    REFINERY   COMPANY, 
LIMITED. 

rOKM  OT  AFFI.IOATIOir  FOB  FBXFEBEKCB  SKABES. 

To  the  Directors  of  the  Brazilian  Sugar   Hejiueri^    Conipan;/,   Limited 

Gkxtlbmen, — Having  paid  to  your  Bankers  the  sum  of  £ 
being  a  deposit  of  £1  per  share,  I  request  that  you  will  allot  ma 
preference  shares  of  £5  each  in  the  above  Company  open 
the  terms  of  the  prospectus  and  memorandum  and  articles  of  association ; 
and  I  agree  to  accept  the  said  shares,  or  any  smaller  number  which  you 
may  allot  to  me,  and  to  make  the  payment  of  £1  lOs  per  share  on  allot- 
ment, and  to  become  a  member  of  the  Company ;  and  I  request  you  to 
place  my  name  on  the  register  of  members  in  respect  of  the  shares 
which  may  be  allotted  to  nie, — I  am,  Gentlemen,  your  obedient  servant, 

Name  in  full  

Address  in  full  

Date    1871 
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■■<•  Mt  «M]r  to  My.  or  at  l«Mt  sol  m^  to  ibow  pdpabl/.  why 
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Stock  Banka,  and  in  one  DiBoonnt  Oompany,  and  the  result  it 
an  increaae  upon  Iwt  year  of  fifteen  miUions  :^ 

DKruaiTs  AT  .una  Jlxk, 

H71.  lS7i>.  IncMtM 

tee 

Bunk  of  EBftand  (jQly  6) St.i40.000    2S.i)«l,000    t]^^ 

Laodoa  •0.1  W..Uuin.t«r   2'i.rSS.OOO    19.«».000    S,l«8.000 

LoadoaJaintSi.KkaacaocipUnm)     1»JI17A«0    ISjiltOW    '-^O*^ 

Uoioo  14,715,(100   io,i>50.i>oo  iau.aoo 

NMIoaal  DlMount  Companr »,S7a.0OO    8.as».000    1,481.000 


9JJ«0,000     7a«lS.OOO     1»J78.000 

It  ia  right  however  to  »ay  that  scune  part  of  the  apparent  in- 
crease this  year  over  laat  is  owing  to  this — that  last  year  all 
the  diridends  had  been  paid  when  the  Bank  of  England 
aoooant  was  made  up,  and  this  year  only  part.  But  still, 
after  allowing  for  this,  the  aggregate  increase  in  these  five 
establishmenta  is  very  large  ;  and  of  coarse  it  is  not  confined 
to  them,  bat  their  aagmcntation  is  only  a  specimen,  though 
perhaps  a  favourable  specimen,  of  the  augmentation  which  has 
occurred  in  all  banks. 

With  this  great  increase  in  the  supply  of  floating  capital 
we  need  not  wonder  that  the  rate  of  discount  is  only  2  per 
cent.,  or  that  the  last  weekly  Clearing-house  return  has  reached 
the  enormous  sum  of  122,000,000/,  or  22,000,000/  more  than 
the  corresponding  week  of  last  year.  Nor  is  there  the  same 
likelihood  as  lately  that  our  floating  cash  may  be  diminished 
by  a  bad  harvest,  and  consequent  payments  for  foreign  com. 
On  the  contrary,  the  prospects  of  our  home  harvest  are 
improved,  and  we  may  fairly  hope  that  we  shall  not  have  to 
pay  any  such  sums  for  foreign  coMI  as  would  afifeot  sensibly 
the  value  of  money. 

_  THE  ARMY  BILL  AND  THE  MOEAL  OF  IT. 
fTHE  Lords,  as  we  last  week  feared,  adopted  the  motion  of  the 
Duke  of  Richmond,  which,  by  those  who  voted  for  it,  was 
meant  to  be  an  end  to  the  Army  Bill ;  but,  as  Lord  Derby 
warned  them,  it  is  not  really  an  end  to  it.  In  this  particular 
case  a  constitutional  way  eiista  of  setting  the  House  of  Lords 
aside,  and  of  permitting  the  House  of  Commons,  as  repre- 
senting the  nation,  to  do  that  which  it  deliberately  wishes. 
The  Queen  (whether  by  express  statute  or  by  inherent  prero- 
gative doe*  not  nowadays  matter  the  least)  has  the  power  to 
abolish  purchase  without  consulting  anyone ;  and  upon  the 
advioe  of  Mr  Gladstone  the  Queen  has  done  so  without  con- 
•ulting  the  House  of  Lordsj  In  consequence  the  Hoase  of 
LorJs  have  only  to  consider  whether  they  will  or  will  not  read 
the  Army  Bill  a  second  tine,  which  gives  the  purchase  officers, 
in  the  main  and  for  the  most  part,  the  best  tenus  they  can  ask 
for,  and  especially  the  over-regulation  prices ;  or  whether  they 
will  reject  that  settlement,  and  leave  the  House  of  Commons 
and  the  Oovemmeat  to  make  another  in  the  Army  Estimates, 
which,  being  made  under  irritation,  will  certainly  not  be 
better  for  the  oflloers,  and  may  be  a  woraa,  and  which  in  that 
shape  the  House  of  Lords  must  take  as  it  stands,  without 
being  able  either  to  alter  or  reject  it. 

'Perhapa  every  nnprrjtidieed  person,  who  earea  nothing  for 
party  and  who  only  looks  to  main  iasnes,  will  be  glad  of  this 
ooBcloaioD.  It  is  a  groat  evil  that  aay  great  institution— 
whether  Mdfle  or  lyarlika  shoold  be  kept  in  a  state  of  tran 
iitioe.  The  ioovilable  ooBseqnoaoe  is  diasatiafaotion  and  di*. 
organisation,  and  the  probobla  ratnlt  is  iooSoioooy.  When  ' 
irrevooobiodocisioii  aa  osoeatiTO  iastniment  it  to  be  abolitb< 
it  is  good  that  tbort  tbookt  bo  bo  delay,  and  that  it  ihonld 
bo  abofisbod  at  oneo.  Ervryono  tofrcn  from  tha  delay,  and 
■0  0B«  gaioA  That  tbo  Aray  Bill  aboold  be  rejaoUd  this 
year,  that  it  thottld  bt  tent  up  again  aoxt  year,  thai  thon  or  in 
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a  future  year  it  should  at  last  pass,  is  of  no  use  to  anyone. 
There  cannot  be  two  Sovereigns  in  one  country.  Our  present 
Sovereign— the  nation— as  shown  by  immenee  majorities  in 
the  Commons,  has  wisely,  or  unwisely,  chosen  to  abolish  pur- 
chase, and  is  not  likely  to  change  its  mind.  And  this  being 
80  delay  is  certainly  useless,  and  may  perhaps  be  dangerous. 
It  is  already  certain  that  the  Lords  themselves  will  think 

go that    they    will    in    reality    set     aside    the    Duke   of 

Richmond's  amendment— that  they  will  pass  the  Army  Bill 
substantially,  and  in  material  particulai-s,  as  it  stands  ;  and, 
consequently,  that  the  threatened  conflict  between  the  two 
Houses  will  be  averted,  and  that  the  decision  of  the  nation  will 
be  ratified.  In  a  week  or  two  we  shall  hear  no  more  of  this 
matter ;  on  this  subject,  at  least,  there  will  be  harmony  and 

TSut  there  is  one  disturbing  reflection.  If  it  is  right  that  we 
should  be  able  to  act,  tben  it  is  not  right  that  we  should  only 
be  able  to  act  so  by  accident.  We  say  advisedly  accident,  for 
it  is  quite  of  that  nature  that  an  old  power  of  the  Crown 
should  "tarn  up" — there  is  no  other  word — just  when  it 
was  wanted,  and  should  relieve  ua  from  the  threatened  dissension, 
and  at  once  and  without  conflict  obtain  what  we  desire.  If 
it  had  not  been  for  this  old  power  of  the  Crown— which  a 
fortnight  since  no  one  mentioned,  and  few  knew  of — all  our 
present  politics  would  have  been  different.  The  House  of 
Lords  would  have  been  victorious,  the  Army  Bill  rejected, 
the  nation  beaten.  It  cannot  be  right  that  a  vast  political 
\  result  should  depend  on  a  disused  prerogative,  or  an  obsolete 
law; 

Plainly  we  are  wrong  in  what  we  are  doing  in  this  case,  or 
we  ought  to  be  able  to  do  it  in  all  cases.  If  it  be  good  to  set 
aside  and  overrule  the  House  of  Lords  on  the  Army  Bill  be- 
cause the  nation  has  really  determined  on  it,  we  ought  to 
be  able  to  overrule  and  set  aside  all  other  cases  when  the  nation 
has  really  determined.  There  is  nothing  exceptional  in  this 
instance  except  that  we  have  now — and  have  not  generally — 
the  happy  aid  of  a  constitutional  "  antiquity."  But  there 
is  no  sound  reason  in  this ;  the  policy  of  a  great  living 
country  like  England  ought  to  be  ruled  by  present  reasons  and 
palpable  arguments ;  it  ought  net  to  be  at  the  mercy  of 
archaic  researches  and  the  happy  discovery  of  ancient  powers.j 
i  Nothing  probably  would  be  more  really  useful  than  to  decide 
that  any  conclusion  which  a  certain  majority  of  the  House  of 
Commons  (say  three-fiftl||t.  or  two-thirds)  should  come  to 
deliberately  and  repeatedly  should  be  passed  notwithstanding 
the  House  of  Lords  and,  as  it  were,  over  their  heads.  Their 
veto  would  then  be  like  the  very  powerful  veto  of  the  Ameri- 
can President.  Everyone  who  has  studied,  American  institu- 
tions well  knows  that  the  President  a^Washington  in  his  time 
is  an  infinitely  mere  powerful  person  than  our  Queenj  He 
can  really  reject,  and  does  daily  reject,  the  most  import- 
ant laws.  And  generally  the  veto  is  submitted  to, 
because  it  is  exefcised  upon  subjects  which  the  nation 
is  not  sure  about,  and  which  it  does  not  care  about. 
But  the  framers  of  that  constitution  have  provided  ulti- 
mate means  of  saving  the  whole  nation  from  the  arbitrary 
caprice  of  one  man.  A  veto  come  to  by  tico-thirils  of 
Congress  will  overrule  the  President's  veto,  and  enact  any- 
thing in  spite  of  him.  Mr  Johnson,  ^who  fancied  ho  was  a 
dictator,  and  could  manage  as  he  wished,  was  thus  in  a 
moment  reduced  to  and  kept  as  a  cypher.  He  wanted  to 
use  against  the  will  of  the  nation  a  power  only  given  him 
pendiiuj  the  will  of  the  nation,  and  was  soon  taught  his  mis- 
take. And  such  should  be  the  veto  of  the  Lords  here — a  veto 
to  be  used  for  the  nation  and  when  it  has  not  determined, 
and  not  a  veto  to  be  used  in  opposition  to  it  and  when  it)  lias 
determined. 

<'^ti  doubt  it  will  be  said  that  this  proposal  is  contrary  to  the 
immemorial  maxim  of  the  English  constitution,  which  re- 
quires for  nil  legislation  the  equal  concurrence  of  three  inde- 
pendent powers — Queen,  Lords,  and  Commons.  But  in  fact 
the  English  constitution  never  did  require,  and  would  not  have 
worked  for  a  year  if  it  had  required,  the  uninfluenced  agree- 
ment of  three  unlike  political  entities.  There  has  always 
till  now  been  a  bidden  secret  of  harmony.  At  flrst  there 
wa«  a  latent  understanding,  as  there  is  in  Prussia  norv,  that, 
at  last  and  after  full  discussion,  both  Houses  were  to  do  what 
the  Crown  wished.  And  this  understanding  being  latent  and 
unwiitten.  the  King  had  to  be  careful  not  to  push  it  too  far  ; 
I  he  had  really  aud  in  the  main  to  act  as  the  nation  wished, 
I   and  then  he  did  not  much  mind  Parliament. ;    The  Tudors 


understood  this  limitation,  and  therefore  were  in  appearance 
despotic  ;  the  Stuarts  disregarded  it,  and  in  consequence  were 
disobeyed,  decapitated,  and  discarded.  'Then  in  later  times, 
and  after  the  power  of  the  Crown  decayed,  the  uniting  secret 
of  the  Constitution  was  the  aristocratic  structure  of  the  House 
of  Commons.  Before  1832  the  Lords  and  the  Commons  had 
so  much  in  common,  were  so  much  representatives,  in  different 
ways  and  forms,  of  the  same  ruling  body — the  English  gentry — 
that  substantial  protracted  dangerous  disagreement  was  im- 
possible. But  since  1832  the  union,  by  kindred  and  species, 
has  been  lessening  year  by  year  ;  since  18G7  the  last  Eeform 
Bill  has  changed  it  into  a  contrast.  Now.  for  the  first  time 
in  England,  there  are  two  really  potent  and  utterly  dissimilar 
political  bodies,  whose  agreement  is  necessary  to  everything, 
and  who,  as  we  see  in  practice,  are  almost  certain  to  disagree 
on  everything.  Now,  for  the  first  time,  we  want  an  avowed 
means  of  making  harmony,  for  till  now  there  have  been  means 
most  effectual,  though  unavowed. 

It  may  be  said  that  we  have  already  such  a  means,  that 
new  peers  could  be  created  by  the  Crown  of  the  requisite 
opinions,  and  so  the  two  Houses  made  to  agree.  But  in 
practice  this  power  is  so  cumbrous  and  seems  so  revolutionary 
that  it  is  never  used.  There  is  always  an  outcry  and  an  alarm 
at  the  bare  mention  of  it.  What  is  wanted  is  a  simple 
well-known  easy  mode  of  superseding  the  Lords  in  specified 
cases,  not  a  violent  and  impossible  mode  of  supersediag  them 
in  all  cases. 

It  may  also  be  said,  that  it  is  better  to  abolish  the  House 
of  Lords  than  to  deal  with  it  as  we  say.       But  we  reply,  that 
a     two-ohamb'red    Monarchy    is    in    England    our    ancient 
government  ;  that  in   such  a  nation   as  ours  it  might   shake 
peace    and    order    to    change    it ;     that    by    confession     of 
constitution      makers     and     by    all     experience,    a     second 
chamber  is  the   part  of  free  governments  which  it  is  hardest 
to  construct ;     that    our    present    House    does    much   useful 
work  well ;  that  especially  it  gives  free  debates  by  people  who  ' 
have  no  constituents  and   speak  their   minds  (which   in  the  ' 
growing  uniformity  of  Commons  is  required  more  and  more),   j 
and  that  it    gives    a    supply  of   Cabinet    Ministers — Foreign  | 
Ministers  especially — who  are  not  exhausted  by  the  prodigious 
labour  of  the  House  of  Commons,  who  can   apply  fresh  minds  ' 
to  great  matters — who,  in  the  case  of  a  Foreign  Minister  who 
works   in  secret,  may    save    us    from    irretrievable   blunders,  , 
whereas  if  exhausted  he   might  make   blunders.     Having  an 
ancient  institution  which  is  in  many  ways  so  useful^we  ought  | 
not  to  abolish  it  because  it  does  one  thing  wrong  ;  we  ought  I 
to  make  it  do  that  one  thing  right.^ 

'We  need  not  write  further  on  this  subject.  We  mainly  desire 
to  direct  attention  to  two  points.  First,  that  either  we  are 
wrong  in  setting  aside  the  Lords  now,  or  else  that  we  ought 
to  be  able,  in  similar  cases,  to  do  it  upon  system  ;  that  it 
I  should  not  depend  on  antiquarian  change  ; — and  secondly,  that 
the  whole  position  of  the  House  of  Lords  is  now  new ;  that 
now,  for  the  first  time  in  English  history  (since  till  18G7 
there  were  still  lingering  traditions),  are  two  most  unliko 
bodies  always  required  to  agree ;  that  it  is  especially  lor  the 
Conservatives  who  passed  the  Eeform  Bill  of  1867  to  see 
what  they  have  done,  and  not,  as  Mr  Lowe  said,  "  first  change 
"  the  basis  of  everything,  and  then  expect  everything  else  to 
"  go  on  without  changes.'^ 


I 


ME  GLADSTONE  ON  THE  IRISH  RAILWAYS. 
There  is  a  certain  feebleness  in  the  request  so  constantly 
preferred  by  the  Irish  directors  and  the  Irish  Members  that 
the  Imperial  Government  should  do  something  for  the  benefit 
of  the  railways  of  Ireland.  They  allege,  and  with  truth  as  far 
as  we  know,  that  those  railways  as  a  whole  do  not  pay  ;  that 
one  of  the  reasons  for  failure  is  the  division  of  power,  in- 
volving as  it  does  the  payment  of  480  directors,  5C  solicitors, 
and  70  engineers-in-chief ;  and  that  another  is  the  absence 
of  courage  to  try  the  experiment  of  fares  reduced  until  they 
are  more  in  accord  with  the  poverty  of  the  people.  But  they 
never  bring  forward  any  proof  that  the  evils  of  which  they 
complain  could  not,  to  some  extent  at  least,  be  remedied  by 
themselves  without  the  intervention  of  the  Treasury.  Suppose 
the  directors  of  the  24  Irish  lines  were  to  hold  a  meeting 
next  week,  elect  a  General  Board  for  the  government  of  the 
entire  system,  which  is  after  all  much  smaller  than  the  sys- 
tem ruled  by  the  Board  of  the  Great  Northern,  draw  up  a 
Bill  for  the  fusion  of   their  concerns,  and  place  their  own 
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sppoinUnecto  in  the  bands  of   the  General  Board,  does  any- 
body beliere  that  Parliament   would  not  ratify  their  action  I 
i  It  might  «ubmit  the  terms  of  fasion  to  Lord  Cairns  to  see  if 
'  they  were  fair,  or  it  might  ask  the  General  Board  to  allow 
GoTemmeot  to  select  their  chairmin.  and  thos  mitigate  their 
afa«olatism ;    bnt    it     would    certainly    throw    no    obstacle 
in    the    way     of    an     experiment    ao     reaaonable    and    so 
self-denying.      Nor    is    there    any    i   priori     rea«on    why 
saeh  an  experiment  should  faiL     A  Board  of  that  kind  would, 
they  admit,  sate  32,000/  a-year  at  once  by  remo>-ing  super- 
floou  officers,  and  probably  twice  aa  much  by  stopping  local 
jobberiee.  while  it  would  be  far  better  able  than  the  24  Boards 
are  to  raise  money  cheaply  and  try  the  experiment  of  reduced 
fare*.     It  would  moreorer  be  able  to  negotiate  with  Oovern- 
maat,  and  might,  with  tlie  consent  of  the  shareholders,  be  in- 
veated  with  ooiiaid«i^>le  powers  for  concluding  any  arrange- 
menta  ParliamaBt  might  approre.     At  present  no  negotiation 
r  wluaper  of  negotiation  is  so  much  as  possible.   The  moment 
ioTatament   makea   the   slightest  concession,  erery  company 
.uinks  it  is  going  to  bare  a  poll  at  the  British  Treasury,  tries  to 
lu^ka  the  beet  terms  for  itaelf,  and  rushes  into  the  most  ex- 
■.ravagant  demands.     We   all   know   what   happened  in  t>>e 
in  with  tite  telegraph  companies,  and  although  the 
piioas  giTea  on  that  occasion  caused  no  loss  to  the 
Treasory   will  certainly   not    be   deluded   into   a 
amilar  fawgaia  with   the  Irish   railway*.     They  must  at  all 
its  fix    and  adhere  to  tha  price  they  will   take  before 
PariiaoMBi  «•■  be  ipdaoed  to  to  eotertain  their  request. 
TbaA  nqaaat,  «•  may  add,  ought  not  to  be  heard  in  any 
tana  thaa  aa  aa  offer  of  mIo.     With  the  Premier,  we 
are  williag  to  balkf  tkai  Ih*  State  control  of  Irish  raUways 
;  might  be  eseaadiagly  bsasflwal  to  tbo  people,  and  possibly 
evaa  to  tbe  Tteasory  ;  that,  at  all  erenta,  it  is  in  Ireland  thai 
the  txperiMeat  of  Stata  control  ought  most  beneficially  be 
triod.     If  tlM  •zperiaaent  saeeeeded  there,  it  would  succeed 
snywhat*.     If  it  were  found  that  with  concentrated  manage- 
oisBt  aad  great  rsdnctions  of  charge,  these  badly  made,  badly 
)  aaa^fsd  imihraya,  ia  a  oooatty  oomparatirely  poor,  and  among 
I  a  fOfmiaiitm  aaeiia>casad  to  travel  on  foot,  could  be  made  to 
'  I  slum  II— nnahln  diridoada,  than  dearly  the  pnrehasa  of  an 
ri^liih  ayatam  of  railwaya  might  be  more  profltaUa  still  to 
tha  taipayaf,  aad  one  of  tho  largest  questions  of  our  internal 
adidaiatntion  might  approach  solution.     Bat  it  is  quite  clear 
tbak  ao  ■■■)>  rsault  is  to  tM  anticipated,  either  from  an  Imperial 
(^aanataaorframaTrsasaryloan.  Thefirst  of  those  alternatives 
IS  tba  vary  worst  whieh  emild  be  suggested  to  the  State.      It 
maiy  ba  faraadly  stataJ  that  no  guaranteed  shareholder  ever 
will  watob  OTSr  hia  business,  aad  that  a  sum  of  money  raited 
I  aadu  a  gaaiaataa  is  almost  invariably  wasted,  the  security 
I  j  taaapliag  tbo  tnHtat  to  oaiirisaHMas,  the  cheapness  tempting 
I '  the  debtor  to  astnnragaaee.    The  experiment  has  been  tried 
oa  aa  aaosMOoa  aiale,  aod  nader  most  favourable  ciroum- 
la  IwU^  aad  the  rrntH  k  that  the  shareholdars  have 
1  the  diraettag  boaida  czpentiTe,  ao  that, 
of  the  soil  travened  by  the  lines,  and  the 
wfakh  they  affect,  they  have  on  the  whole 
to  letsua  their  gaaraataed  dMdead.     This  has  been 
the  aaae  ia  spile  tt  the  ahnoat  despotie  power  of  control  rested 
ta  the  ladiaa  Ootesautsat.  a  power  whieh  the  Irish  members 
do  set  offer  to  ParWsmeat,  aad  witboot  which  we  asrionsly 
doohl  vhstbar  the  ladiaa  liaea  woakl  have  rstoraed  even 
ihair  fniiat  vary  BMderaie  dtvidead.    Oaaraatess  in  fact  in 
(ena  eel  at  aabetitntae  for  good  iHinagemeet,  and  it  is 
whieh,  aa  all  the  spseksri  oa  Friday  week 
Ifteh  ntlwqrs  laqaire.     Homan  natore  is  so 
BO  assmge  mm  will  take  troabk  anlees  his 
it.  aad  it  ie  aot  leqaiNd  from  the  holder  of 


are  quite  ready  to  admit  that  the  oironmstanees  of  Ireland  are 
in  some  respeiits  exceptional,  and  agree  with  the  Member  for 
Bodmin  and  Mr  Gladstone — "  that  if  he  fouad  there  was  a 
"  practical  accord  among  the  Irish  Members  on  this  subject, 
"  and  that  their  demands  involved  nothinc;  intolerable,  he,  for 
"one,  would  waive  his  own  personal  disincliaation,  and  would 
"  be  ready  to  give  his  assent  to  a  reasonable  measure."     But 
that  measnre  must  be  one  in  which  State  control  shall  be 
coterminous    with    State  assistance,  and  untainted    by  any 
theory  of  the  right  of  Irish  speculators  to  keep  all  their  profits, 
and  throw  all  their  losses  upon  the  Imperial  Treasury.     Irish 
shopkeepers  might  as  well  ask  for  State  aid  as  Irish  share- 
holders, and  affected  as  they  are  by  British  competition,  would 
have  a  far  more  plausible,  though  still  an  unfounded,  claim  to 
such  assistance.     The  Irish  shareholder  demands  sympathy, 
and  should  have  it ;  but  a  proposal  to  tax  the  Great  Eastern 
shareholder  for  his  benefit  could  never,  under  any  oircum- 
stanoes,  be  just.     If  the  Irish  railways  are  badly  off,  they  are 
not  worse  off  than  the  London,  Chatham,  and  Dover,  which 
has  been  extricated  from  its  troubles— as  far  as  its  manange- 
ment  goes — without  the  aid  of  a  shilling  from  the  Treasury 
in  grant,  or  loan,  or  guarantee. 
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'Ifelaad: 


Aa  l»  a  loaa,  «e  eanM*  perasive  the  esease  for  saeh 
It  woald  ao  donbt  enable  isaolveat 
eolvMrt,  beaaaee  the  State  would  oharge 
iadividwls.  airf  tUa  woald  be  a  -nlM  to 
hat  Ifcaa  ao  woM  a  State  loaa  to  her  moaioi- 
her  eontiee.  or  for  that  aatter  her  ambarTaased 
There  Is  ao  ewl  to  appUeatioae  of  that  Uad  if 
aaae  the  pttefliple  is  admitted,  ao  ead  to  the  emagtaMBto  bio 
whieh  the  Stata  nifht  sater  with  a  0008117  wboee  rsprasrata- 
tieae  are  alaragrt  p^iotle,  always  ptefer  their  own  coastitu- 
to  the  Eaf^tra^  aad  are  always  ready  to  ooasider  aay 
tor  ie|i«yaisBt  as  a  hwabaese  of  wUtk.  If  Iiabsd 
vers  iadepsadeat,  she  wooldaot  be  guilty  towards  benelf.    We 


^ 

THE  MONARCHY  AND  THE  PEOPLE, 
fr  is  obrious  from  Mr  Disraeli's  well-considered  and  very 
strong  language  on  Thursday  night  about  the  '•  avowed  and 
"  shameful  conspiracy  against  the  pririleges"  of  the  Lords, 
that  he  regards  what  we  may  call  the  ornamental  elements  in 
the  Constitution  of  this  country  as  still  exceedingly  popular 
with  the  nation — or  at  least  with  the  counties ;  and  thinks 
he  can  get  up  some  such  an  election  cry  as  "  the  Prerogative 
•'  of  the  Throne  and  the  privileges  of  the  Peers,"  and  make 
it  really  effective.  We  are  hardly  disposed  to  agree  with 
him  that  the  time  is  at  all  favourable  for  a  sensation  election 
to  be  fought  on  issues  of  this  kind.  The  country  will  hardly 
prove  to  be  so  sensitive  and  fastidious  about  the  rights  of  the 
Lords  as  to  condemn  the  Ministry  for  using  definite  admi- 
nistrative authority,  for  the  exercise  of  which  they  and  they 
alone  are  responsible,  for  a  purpose  which  is  not  exactly 
approved  by  the  House  of  Lords.  And  still  less  does  the 
moment  seem  very  favourable  for  a  sensation  cry  about 
the  royal  prerogative  and  the  sanctity  of  the  throne.  From 
causes  which  it  is  not  difficult  to  define  the  Queen  has  done 
almost  as  much  injury  to  the  popularity  of  the  Monarchy  by 
her  long  retirement  from  public  life  as  the  most  unworthy  of 
her  predecessors  did  by  his  profligacy  and  frivolity.  We  are 
not  saying,  and  do  not  think,  that  the  Monarchy  is  by  any 
means  an  institution  without  deep  roots  in  the  country,  or 
that  it  could  be  destroyed  without  the  gravest  possible  mis- 
chief to  the  stability  of  the  British  Government,  especially  in 
the  rural  districts,  where  scarcely  anyone  has  yet  realised 
how  very  little  substantial  meaning,  as  distinguished  from 
external  show,  the  throne  still  has.  Undoubt4>dly  names  are 
great  powers  in  the  world — great  imaginative  powers— ^md 
the  name  of  Royalty  has  still  a  wonderful  imaginative  hold 
over  the  rural  part  at  least  of  the  population.  But  though 
we  do  not  underrate,  and  shonld  bo  very  sorry  to  under- 
rate, the  attraction  of  cohesion  which  the  inflnenoe  ot 
the  Crown  exerts  over  the  British  people,  we  cannot 
for  a  moment  think  that,  without  a  formal  attaok  npon 
it,  this  would  be  a  happy  juncture  in  which  to  set  up 
and  propagate  that  thrill  of  loyal  feeling  on  whieh  llr  Dis- 
raeli seems  to  count  when  he  so  earefully  mixes  np  the  saao- 
tity  of  the  prerogative  with  the  privileges  of  the  House  of  Lords. 
In  point  of  faet  there  never  has  been  a  moment  when  what 
sre  may  eall  tbe  thouy  parts  of  the  Ooastitotion  have  been  ia 
lees  general  favour  than  they  are  now.  The  Qaeea  hae  been 
little  soen    '  and  it  is  of  the  esssaee  of  <' 

parte  of  the  1  do  to  aeqnire  importaaee  and  )    . 

by  being  sfaowo,  tiut  not  only  has  the  Queen  been  abseat 
from  public  lifs.  she  has  not  even  kept  np  by  detagaMoB 
the  popolar  idea  of  the  spleadoar  aad  importaaee  of  the 
thtoae.  She  has  aUowed  royal  goasu  to  go  to  bot^  iartead 
of  offeriag  them  her  palaose.  She  ba*  in  fact  lived  too  moeh 
like  a  seasibleand  eooBoetieal  privele  peiaon  who  was  tired  of 
the  grandeurs  of  lite;  and  of  ooone  the  aation  has  not  been  slow 
to  obeenre  that  things  have  gooa  oa  qnits  as  smoothly  with- 
out a  neat  dieplay  of  majesty  as  thsy  did  with  it.  |  Mmover 
a  tOBttderable  seotkia  of  the  peoale  has  begoa  to  grumble  that 
so  maay  mal  pereoa^pi  are  Ughly  paid  by  the  people  for 
doif^  BOllMf>    With  •very  sow  proposal  to  great  a  dowry  or 
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an  allowMce,  this  cry  ha«  become  louder.  In  the  House  of 
Commons  only  three  members  voted  against  the  Princess 
Lonise's  dowry,  but  a  great  number  of  popular  meetings  were 
really  virulent  against  it,  and  meant  what  they  said.  The 
tame  cry  has  now  arisen  again  about  Prince  Arthur's  alloVance, 
and  last  week  a  very  crowded  meeting  at  Birmingham  came 
to  the  resolution  that  the  Queen  should  support  her  own 
children,  if  they  were  not  to  earn  their  own  living.  Last 
week  too  the  irritation  felt  and  expressed  in  relation  to  the 
Prince  and  Princess  of  Prussia's  stay  at  the  German  Embassy 
in  London,  instead  of  being  entertained  by  the  Queen,  was 
very  keen,  and  the  general  impression  growing  up  has  been  of 
thi»  nature,  that  the  nation  pays  for  a  pageantry  which 
it  does  not  get,  and  which  it  finds  that  it  can  do  very 
well  without,  but  which,  at  all  events,  it  objects  to  pay 
for  80  long  as  it  does  not  get  it.  And  this  feeling,  observe, 
though  it  is  much  stronger  among  the  working-class  Radicals, 
■where  the  objection  to  being  taxed  for  what  is  not  useful  to 
the  nation  and  the  objection  to  the  inequalities  of  society 
are  keenest  of  all,  than  it  is  among  the  rural  population,  is 
by  no  means  limited  to  working-class  Radicals.  The  middle 
class  objects  to  a  well-endowed  throne  that  is  not  splendid. 
Even  the  country  party  feel  a  certain  chagrin  that  an  institu- 
tion of  which  they  have  been  accustomed  to  speak  so  grandly, 
is  80  little  heard  of.  Universally  the  efifect  of  simplicity  and 
frugal  and  retiringTiabits  in  the  tenant  of  a  throne — where 
simplicity  and  frugal  and  retiring  habits  are  out  of  place — has 
been  discouraging.  Mr  Disraeli  could  not  have  a  worse  mo- 
ment in  which  to  be  loud-mouthed  against  the  party  use  of 
the  royal  prerogative.  The  point  on  which  the  country 
is  likely  to  be  sensitive  is  neither  "  the  privileges  of 
"  the  Peers,"  nor  "  the  prerogative  of  the  Crown."  We 
do  not  say  but  what  a  direct  and  formal  attack 
upon  either  might  provoke  warm  and  even  popular  oppo- 
sition in  many  quarters ;  but  we  do  say  that  the 
present  moment  would  be  exceedingly  ill-chosen  for  inflaming 
the  country  with  mere  suspicion  on  either  subject.  The  showy 
parts  of  our  Constitution  have  not  been  very  visible  lately,  and 
have  not  been  at  all  visible  on  the  popular  side  of  any  ques- 
tion. There  is  a  disposition  to  guage  them  by  the  influence 
they  have  visibly  exercised,  and  that  influence  has  not  been 
greato  No  maxim  is  more  certain  than  that  those  people  at 
all  events  who  are  chiefly  known  as  the  constituent  elements 
of  a  pageant  are  likely  to  be  valued  very  much  in  proportion 
to  the  value  they  set  upon  themselves.  The  Queen  has  had 
the  unfortunate  good  sense  to  appreciate  modestly  her  signi- 
ficance in  the  pageant  of  the  British  State,  and  her  people 
taking  the  cue  from  her  are  very  much  disposed  to  appreciate 
it  equally  modestly,  and  to  give  a  practical  point  to  their  criti- 
cism by  complaining  of  the  costj 

'It  is  hardly  at  such  a  moment  as  this  that  Mr 
Disraeli  can  propose  with  any  advantage  to  denounce 
Ministers  for  making  a  strained  and  excessive  use  of  the 
prerogative  of  the  Crown.  The  prerogative  of  the  Crown  is 
hardly  more  real  a  cry  just  now  than  the  divine  right  of  kings. 
The  phrase  is  understood,  but  politically  not  respected. 
The  Queen's  prerogative  has  been  for  some  time  so  much 
confined  to  social  matters,  and  so  little  exercised  even  then, 
that  to  turn  it  into  a  popular  watch-word  would  indeed  be  like 
beating  a  dead  horse.  The  social  power  of  the  Throne  is  still  a 
reality,  but  even  it  must  be  more  used  and  displayed  if  it  is  to 
remain  so.  While  the  great  towns  are  asking  bitterly  what 
are  the  means  of  Prince  Arthur's  mother,  and  referring  him 
to  her  for  an  allowance,  and  inquiring  why  the  Prince  and 
Ptinceaa  of  Prussia  stay  at  Prussia  House  instead  of  Bucking- 
him  Palace,  it  is  hardly  a  fortunate  moment  for  Mr  Disraeli 
to  raiae  a  cry  that  Mr  Gladstone  is  a  tyrant  because  he  has 
got  the  Queen's  signature  to  a  royal  warrant  abolishing 
purchase.  The  Monarchy  is  still  strong,  but  it  has  not  any 
redundant  stock  of  popular  grace  on  which  to  draw  for  the 
purposes  of  a  cry  of  that  kind.  The  people  would  be  very 
apt  to  reply  that  the  only  proper  use  of  the  royal  prerogative 
is  the  use  the  Queen,  to  do  her  justice,  actually  makes  of  it — 
namely  to  place  it  absolutely  at  the  disposal  of  the  Cabinet. 
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form,  the  Committee  having  sanctioned  various  sug- 
gestions made  respecting  these  accounts  by  Mr  Foster,  the 
permanent  official  at  the  Treasury,  who  has  charge  of  this 
department.  Most  of  the  suggestions,  we  are  happy  to  say, 
are  such  as  will  meet  with  general  approval.  Mr  Foster  in 
fact  simply  proposes  to  sweep  away  altogether  certain  accounts 
which  are  purely  confusing,  both  because  they  exhibit  mere  de- 
tails of  Exchequer  management,  and  because  they  are  couched 
in  ambiguous  technicalities  of  expression  which  outsiders  can- 
not comprehend.  We  should  not  commit  ourselves  to  a  full 
approval  of  all  the  changes  without  having  a  new  issue  to 
compare  wi;h  the  old,  but  in  general  they  are  apparently  in 
the  right  direction.  We  must  make  an  exception  however 
as  respects  one  of  the  principal  changes  to  which  the  Com- 
mittee, we  fear,  have  been  somewhat  rash  in  giving  their 
approval.  This  is  the  proposed  abolition  of  the  distinction 
between  the  various  parts  of  the  United  Kingdom  in  the 
accounts.  At  present  the  accounts  for  Great  Britain  and 
Ireland  are  given  separately,  as  well  as  the  totals  for  the 
United  Kingdom.  Instead  of  abolishing  the  distinction,  we 
should  think  that  as  regards  receipts  at  least  the  proper  course 
is  to  distinguish  not  only  between  Great  Britain  and  Ireland, 
but  between  England  and  Scotland.  So  long  as  the  three 
divisions  of  the  United  Kingdom  are  kept  distinct  for  so  many 
purposes,  it  is  useful  that,  as  far  as  possible.  Imperial  finance 
should  also  be  exhibited  separately.  It  furnishes  information 
which  may  be  combined  with  other  knowledge  which  we  have 
respecting  the  population,  industry,  and  habits  of  the  people  of 
each  section.  Of  course  ihere  would  be  no  use  in  giving  such 
figures  if  they  were  utterly  fallacious,  and  Mr  Fester  almost 
affirms  that  they  are  so.  He  states  that  such  are  the  ties 
between  the  two  countries,  'hat  the  expenditure  on  Imperial 
account  in  each  country  does  not  represent  the  real  expendi- 
ture for  its  benefit,  and  that  the  receipts  of  taxes  are 
also  mixed  up,  money  being  received  in  one  country  which  is 
really  on  account  of  another.  But  admitting  the  validity  of 
the  plea  as  regards  expenditure,  we  take  leave  to  doubt 
whether  there  is  any  such  difference  between  the  revenue 
received  in  one  country  and  the  actual  receipts  on  its  account, 
as  to  make  the  former  figure  utterly  fallacious,  or  anything 
but  an  accurate  enough  figure  for  ordinary  statistical  purposes. 
A  portion  of  oar  taxation  is  direct,  or  levied  upon  property 
actually  situated  within  one  or  other  of  the  three  kingdoms, 
and  as  respects  indirect  taxation,  so  excellent  are  the  expe- 
dients now  devised  for  effecting  the  transit  of  goods  in  bond, 
that  we  doubt  whether  any  material  portion  of  the  revenue 
is  raised  in  one  country  on  account  of  another.  The  principal 
cause  of  error  will  probably  be  in  the  income  tax,  the  duty 
on  public  SJilaries  and  the  interest  of  the  National  Debt  being 
mostly  levied  in  London  ;  but  we  believe  that  no  such  error 
could  arise  here  as  would  not  be  easily  allowed  for  in  many 
statistical  computations.  Altogether  the  figures  are  good 
enough  to  be  given  quantum  valeant,  and  we  hope  that 
not  only  will  the  information  now  given  not  be  omitted, 
but  that  the  distinction  between  England  and  S3otland  which 
formerly  existed  will  be  restored.  While  writing  on  this 
subject  we  may  add  that  much  good  would  be  done  by  looking 
up  the  old  accounts  between  1822  and  1850,  and  restoring 
a  great  deal  that  has  been  from  time  to  time  omitted. 
Especially  in  tlie  matter  of  receipts,  a  great  deal  of  detailed 
information,  for  which  we  must  now  search  the  Customs  and 
Inland  Rt;venue  reports,  could  very  well  be  supplied  here  as 
subordinate  to  the  general  account  of  the  receipts.  At  present 
besides  there  is  much  information  which  might  be  given 
that  is  not  given  at  all,  because  the  Customs  year  terminates 
on  the  31st  of  December  instead  of  at  the  end  of  our  financial 
year.  The  perplexity  in  referring  from  the  accounts  to  the 
reports  will  be  familiar  to  all  who  have  ever  tried  to  analyse 
the  sources  of  our  Imperial  revenue.  Mr  Foster  promises  that 
advantage  will  be  taken  of  the  space  saved  by  his  proposed 
changes  to  give  additional  information,  and  we  trust  the  point 
we  have  mentioned  will  not  be  forjjotten. 


The  FrwANCE 
Beport  of  the 
informs  us  that 
Bavenue     Acoooata 


xvo   Bevekuk   Accottkts. — The  Fifth 

Select     Committee    on    Public    Accounts 

on    next    publication    the    Finance    and 

will    appear    in     a     greatly     altered 


The  Mode  of  Statino  Bank  DiviDEyDS. — We  have 
again  to  call  attention  to  the  peculiarly  cumbrous  form  in 
which  several  of  our  leading  banks  state  their  dividends. 
Half-year  after  half-year  comes  round,  and  though  the 
grievance  is  one  which  is  much  talked  of  and  felt,  and  public 
remonstrances  are  often  made,  bank  directors  persist  in  their 
old  ways.  The  evils  we  refer  to,  as  is  well  known,  are  two 
in  number— the  statement  of  the  dividend  as  so  manv  sbil- 
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Hngs  per  share,  and  the  dirUion  of  it  into  diridend  and  bonus. 
Both  modes  of  expression  conceal  more  or  leas  from  tbe  public 
what  the  diridend  reallj  is.  Business  men  can  of  coarse  trans- 
late the  technicalities  into  the  recognised  and  general  form 
of  so  mach  per  cent,  per  annual,  but  hundreds  of  people 
bare  inTesiments  in  the  leading  banks  who  are  not  men  of 
boaiiieM,  and  who  are  puzzled  br  the  mode  of  statement  so 
foolishly  adopted.  Eren  as  regards  bnsiness  men.  the  neglect 
to  use  a  mode  of  expression  which  would  be  at  once  iutelligible 

j  most  miscbierous,  and  we  are  certain  that  more  than  one 
bauk  has  its  shares  quoted  at  a  less  price  than  would  other- 
wise bs  the  ease.  The  peculiarity  of  the  question  is  that  no 
4efeiics  can  be  imagined  for  the  condemned  practices.  To  say 
■0  much  per  share  can  of  eoorte  convey  no  more  information 
to  anyone  than  so  mncli  per  cent.,  while  it  prevents 
uparisoa  with  all  other  dividends.  Again  to  divide  tbe 
dividend  into  "  dividend  and  bonus "  is  the  more 
posxling,  because  the  "  dividend  "  is  usually  stated  at 
so  much  per  cent,  per  annum,  and  the  bonus  simply 
at  so  much  per  cent.  8o  poxzling  is  this  that  we  have  found 
very  intelligeot  people  in  other  respects,  though  not  business 
men,  anxious  to  know  whether  tbe  London  and  Westminster 
Bank,  which  ha«  a  dividend  of  C  per  cent,  per  annum  and  a 
6  par  cent,  bonus,  pays  only  12  per  cent.  Of  course  it  is  well 
known  to  pay  18,  bat  the  doubt  we  have  stated  has  puzzled 
some  of  ita  ahazeholders.      We  are  certainly  much  astonished 

'  hi  leading  j»int  stock  bank  perpetuating  a  barbarism  of 
'..u:  kind.  There  might  be  some  reason  for  speaking  of  an 
OWsiiMiil  division  as  a  bonus,  as  something  that  sbare- 
hol'^en  were  not  to  expect  annually,  but  where  the  bonus  is 
regularly  tbe  main  part  of  the  dividend  the  distinction  is  as 
ponly  ridicaloas  as  it  is  in  fact  misleading.  We  hope  that 
■■0>liT  dividsnd  period  will  not  come  round  without  some  of 
Um  offswiing  banks  abandoning  their  misleading  announoe- 
Msaii^  nod  aabstitating  a  simple  statement  according  to  the 
reeogniaed  form  of  so  mneb  per  cent,  per  annum. 


RaiLWAT  ExTK5si05  DT  THK  Metbopolis. — The  report 
of  the  South-Esatem  Railway,  just  issued,  contains  an  interest- 
nfl  aoeount  of  tiw  proposed  scheme  for  connecting  its 
Cross  extension  with  the  Midland  and  London  and 
•.stem  systems  —  in  other  words,  the  proposed 
"  Ettaioo,  8t  Paocras,  and  Charing  Cross  Railway."  From 
tho  statsMSBt  mads,  it  appears  that  there  has  been  considera- 
Ua  piugnw  with  tbo  amagaaMnts  which  will  bo  neoeasary 
to  aaabU  tlM  ptooaoters  to  eany  through  their  design.  By 
aa  ■ansMint  wfaieli  is  being  settled,  the  Soatb-Eastem  are  to 
pi^  10,000/  a  year  in  commutation  of  tolls  for  their  through 
In^M  tbo  propoasd  line.  It  is  farther  stated  that  tLe  Midland 
will  pay  80,000/  a  year  for  a  similar  privilege,  while  provision  is 
mad*  (or  adniimf  the  London  and  Kortb- Western  to  contri- 
bata.  Than  paysnta  sseors  to  Um  new  companv  a  eonsi- 
teaUa  toaawa,  wkOa  hy  tha  agnsoent  with  the  South- 
Eaolara  tbav  an  alao  to  obtain  a  toll  of  id  per  passenger  for 
all  laaal  tnOe.  aiespt  at  tha  Strand  Station,  where  it  will  be 
id  par  paaMBgar.  As  tha  new  line  will  intersect  the  New 
toad,OrfeKl  rtnat,  and  tha  Strand,  the  local  traffic  it  is 
aalWyalad  will  ba  ruj  gnat,  while  the  public  oon- 
Mainaa  ol  aadi  a  liaa  ia  parmitting  communication 
brtwaaa  baaj  paita  o(  Loadoa  and  tha  suburbs  requires 
DO  stalaaMttt.  Tha  saaM  rsport  ttatas  that  the  South- 
K '•-.«»  has  finally  ooacladad  an  agraaaMot  with  tbe 
Uatdtm.  CbathacB,  aad  Dorar  (or  »  ->  ■  ->  ■ -nrtion  between  the 
!*•  Baas,  aad  tha  agraaoMat,  thai  abt,  will  bs  sanc- 

tioaaa  by  Pteliaaaat.    Ia  tha  rseum,  i>*«iiio  tita  looal  aooofls* 
BMdalioa  aflorlad.  tha  aaath-Eaatsm  "will  obtaia  aoeass  to 
^U  tha  priaaipal  HiHiai  ia  tha  Matropolis.  aa  wall  aa  to 
•-Ha  Loadoa  aad  Worth^Wartara,  Oraal  Northam.  Midland, 
')rM4  WaMara,  aad  Oraat  Eartara  mtaM"— tha  othar 
njMBiaa  wUh  Loadoa  italicaa  obtalatog  from  thasa  aad 
t^aUar  tiaai^  etthar  ia  OMatfoa  or  ia  pngraaa.  rary  similar 
advaatagas  to  thoaa  whiah  tha  8aa>h.Easiara  wUI  anjoy.    Wa 
(aar  that  soaM  tt  tha  aahoaaa  mm  ba  praaMian  mo  aoatiy, 
bat  thair  giaat  baaadt  to  the  pabBo  aad  ohiaaia  proataUa^ 
aasa  appear  to  ba  wall  assot sd. 


TvB   OrroMAjr   BatiwaT  Conravr.— Vioa-Ohaaaallor 
>Uiaa  Ma  ioatgtvoa  a  deciaica  in  tha  eraas  soiu  rnisad  aa  to 
^  apptopttotka  of  tha  sum  o(  130,000/  paid  br  thaTwUsh 
it  to  aeeoaat  o(  iu  gnaraalasa  of  tha  Otiooua  BaO> 


way.  The  proceedings  disclose  the  injustice  inflicted  upon 
the  unfortunate  shareholders  and  creditors  who  have  trusted 
the  guarantee  of  the  Turkish  Government ;  and  which  in- 
justice, according  to  the  decision  the  Vice-Chancellor  felt 
compelled  to  give,  the  pa^viuent  to  account  will  not  mitigate 
except  in  one  favoured  instance.  There  are  three  or  four 
claimants  upon  the  fund — the  shareholders,  two  classes  of 
debenture-holders,  and  certain  unsecured  creditors  who 
finally  advanced  money  to  complete  the  line  ;  and  the 
Vice-Chancellor  has  decided  that  tbe  first  debenture-holders 
have  a  prior  claim,  subject  to  an  inquiry  as  to  wliat  adrancas 
were  really  made  by  the  unsecured  creditors  to  complete  the 
undertaking.  The  Turkish  Government  owing  550,000/, 
which  would  be  necessary  to  satisfy  all  claimants,  it  will  be 
perceived  that  giving  priority  to  the  first  debenture-holders, 
who  claim  250,000^  with  6  per  cent,  interest  since  May,  18G1, 
prevents  any  of  the  other  claimants  from  getting  anything. 
And  the  disposition  of  the  money  is  the  more  annoying, 
because  the  Turkish  Government  had  given  a  fresh  guarantee 
in  order  that  the  second  debentures  might  be  raised.  Although 
there  seems  to  have  been  little  doubt  m  the  Vice-Chaneellor's 
mind  as  to  the  law  of  the  case,  the  priority  of  the  first  de- 
benture-holders over  all  the  funds  of  the  company  being  quite 
clear,  yet  the  fact  is  unaltered  that  the  Turkish  Government 
is  eqiially  in  default  to  the  various  debenture-holders  and 
shareholders  of  the  company,  and  that  morally  the  pay- 
ment to  account  should  be  equally  distributed.  Tbe  most 
interesting  aspect  of  the  case  to  the  public  however  is  the  ex- 
planation it  furnishes  of  the  stoppage  of  railway  enterprise  in 
the  Turkish  Empire.  The  company  may  have  been  to  blame 
in  undertaking  at  first  more  than  they  were  able  to  per- 
form, but  the  line  was  at  length  made,  and  there  is  no 
excuse  for  shirking  out  of  the  guarantee  on  pretext  of 
delay  in  completion.  Time  is  not  so  very  essential  in 
auch  contracts.  Any  other  technical  objections  to  the 
validity  of  the  guarantee,  when  the  conditions  have  been  sub- 
stantially complied,  with  are  equally  disreputable.  So  long 
as  such  a  case  as  this  can  arise,  we  may  be  sure  it  will  not  be 
easy  to  find  money  for  making  Turkish  railways.  The  wonder 
is  that  such  a  Government  can  borrow  at  all,  even  directly. 
The  distinction  between  a  direct  obligation  and  a  guarantee  is 
only  one  of  form,  and  a  State  which  repudiates  the  one  is  not 
far  from  repudiating  the  other. 


THE  PUBLIC  REVENUE  AND  EXPENDITURE. 

The  following  are  the  Receipts  on  aoootmt  of  Revenue 

during  the  week  ending  July  lo  :— 

Bseaiptsof 

Week  Ending 

July  16. 

£ 

CuUms 868,000 

ExciM 476,000 

StMops 229.000 

Tms. » 6.000 

looooio  teZt* •■ia*< ■•••••*• •••• 14,000 

Post  uaes nil. 

Tsisgrsnhs nil 

CrowD  lands nil. 

MiscelUiMoiu U,a'>i 


TotjJ    I,I01,87« 

The  total  receipts  of  the  previous  weak  wsra  890,516^. 
Tha  Esohaqoar  issoas  of  tha  weak  on  aoooont  of  sxpen. 
ditura  wera  862,877/,  via.  :— 


iDtsnst  tl  asbt 

Olhsr  aharfss  «a  OoosoUdatsd  load 

Bmlj  ssrrleas 

THsgrap^  ssrvioss  


Kdl.lHH) 
Bll. 

Daring  tha  week   tha  cash  balanosa  hara  boraaaad  as 
follows  ;— 

■■iikal  BMk  tl 

Total. 

S 

i,7ss,ni 

I.MS7.Mt 


•a  Jaly    >  h1«,MS    ...    M^9I9 

Joli   18  IIM,U5    ...    M«,7*7 


Tha  othar  laaaipta  to  date 
to  wara  S64,600/. 


...      U.fl78    ...         74,101 
100,700A  tha  othar   pay 
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BREAK  IN  THE  CLOUDS. 
A  MORE  beneficent  change  in  the  weather  than  that  which  has 
taken  place  in  the  Midland  counties  since  last  Saturday 
15th  July)  morning  has  seldom  been  experienced.  For  throe 
wi'eks  pre\-iou8ly  scarcely  twenty-four  hours  had  passed  with- 
out rain,  and  certainly  three  days  had  not  gone  by  without 
(he  ocoorrence  of  very  heavy  rain.  Gradually,  however,  the 
temperature  had  become  warmer,  untU  on  Friday,  the  14th 
July,  a  warm  morning  was  succeeded  by  a  very  wet  afternoon, 
and  a  night  in  which  the  fall  of  rain  may  well  be  termed  a 
deluge.  From  thence  improvement  commenced,  and  since  the 
weather  has  been  warm  and  dry,  with  fair  hope  of  its  con- 
tinuance. Much  hay  has  now  been  carried  in  fair  condition, 
though  its  long  exposure  to  wet  has  considerably  lessened  its 
value.  In  the  Midbind  districts  many  of  the  meadows  were 
late,  and  the  persistent  rains  rendered  farmers  unwilling  to 
begin  grass  cutting,  so  that  at  the  end  of  the  past  week  fully 
three-mths  of  grass  land  remained  uncut.  The  gi-ass  thus 
became  somewhat  old  but  extremely  heavy,  and  with  a  fort- 
night's continuance  of  fine  weather  we  shall  have  an 
abundance  of  useful  hay — much  to  be  desired,  as  the  stocks  of 
old  hay  had  been  reduced  into  very  naiTow  compass.  It  is 
remarkable  that  everywhere  a  gi-eat  abundance  of  clover, 
trefoil,  and  wild  vetch  is  observable  in  our  meadows. 
This  will  improve  the  hay  as  provender  where  well  saved. 
Although  the  rain  has  proved  injurious  to  part  of  the  hay 
cn)p8,  it  has  not  been  at  all  mischievous  to  the  gi-owing  gi-ain 
crops.  On  the  contrary,  wheat,  oats,  and  barley  have  alike 
I>oen  improved  by  the  rain,  which  was  really  required  to 
fertiUse  the  soil,  the  rainfall  for  the  past  two  years  having  been 
so  greatly  deficient.  The  wheat  is  producing  a  good  deal  of 
straw,  but  it  has  not  been  much  laid,  while  the  oats  and 
barley — relatively  heavier  crops — in  some  places  rather  beaten 
doivn,  will  quickly  recover  with  fine  weather.  That  the  harvest 
will  not  be  an  early  one  is  certain,  but  with  wai-m  days  and 
dewy  nights  we  do  not  believe  that  it  will  be  a  veiy  late  one. 
That  all  the  crops  of  grain  and  pulse  will  be  largely  pro- 
ductive is  certain,  while  the  growth  of  after  grass  and  roots 
secures  an  amount  of  provender  fur  livestock.  The  saving  of 
hay  and  straw  from  a  grassy  summer  and  autumn  is  no 
inconsiderable  benefit  to  the  farmer.  This  has  already  told  in 
the  price  of  stock,  sheep  and  cattle  (the  former  especially) 
having  both  advanced  within  the  past  week. 

Everything  now  depends  upon  reasonably  fine  weather  for  the 
next  six  weeks.  With  that  the  season  of  1871  will  not  prove 
a  bad  one  for  the  English  f aiiner. 


(rnOM  ODK    OWN  COBRESPONDEXT.) 

Paris,  July  21. 
The  return  of  the  Bank  of  France  for  the  week  ending 
July  20,  shows  the  following  changes  compared  with  that  of 
lii.st  week  :^ 

Incbease.  francs. 

Cash  in  hand    11,250.000 

Private  acoonnts 23,000,000 

Deckeask.  francs. 

Bm»  discounted  81,000,000 

Notee    46,250,000 

Treaenry  balance 30,750,000 

AdTances 250,000 

Paris,  July  20. 
In  truth,  France  is  the  country  of  theatrical  surprises, 
'rhia  has  been  demonstrated  times  without  number  in  poli- 
ti(uil  affairs,  and  now  we  see  it  in  economic  qiiestions.  As  is 
known,  she,  in  the  sorest  financial  straits  in  wiich  nation  was 
ev«r  placed,  oonld  put  the  hand  on  nothing  better  than  on  M. 
Thiers,  who,  with  the  ahallowness,  obstinacy,  and  infatuation 

•  if  extreme  old  a^,  proclaimed  himself,  "  what  he  had  always 
iH.'cn,  a  Protectionist,"  and  on  M.  Ponyer-Quertier,  a  sharp 
Nonnan  cotton-spinner,  who  saw  that  in  the  mode  of  fixing 
taxes  there  was  the  means  of  making  certain  industries 
gain  enormously  at  the  expense  of  the  whole  community. 
These  two  wise  and  worthy  men,  just  emerged  from 
a  conflict  with  the  workmen  of  Paris  —  a  conflict,  of 
which  the  result  ^i^ias  the  killing  of  many  thousands 
by  one  side,  the  burning  of  public  buildings  and  private 
housw,  followed  by  rankling  animosity  on  the  other  side — 
had  the  cool  audacity  to  nropose  that  the  greater  part  of  the 
new  monetary  bordens  tne  oonntry  has  to  btjar  should  be 
thrown  on  those  workmen  of  Paris,  or  their  fellows  in  manu- 
facturing towns,  and  on  the  peasants  who  till  the  soil ;  and 
that  the  classes  who  {KMsess  acquired  wealth  should  pay  no 
niopp  per  head  ihan  those  poor  wretches.     In  a  political  point 

•  pf  VI.  w  their  proposition  was  (as  has  already  been  remarked  in 
y.mr  .  obmuui)  like  pTimpuig  petroleum  on  fire  as  the  firemen 
"i  the  Commune  are  aocused  of  doing ;  in  an  economic  point 
oi  new  It  was,  as  all  your  readers  know,  and  as  everybody 


who  has  examined  the  commercial  reforms  in  England  sees, 
absurd  and  idiotic.  But  such  is  the  extraordinary  prestige 
that  in  this  country  the  "  Grovermnent  "  possesses,  that  the 
most  extravagant  measures  presented  by  it  obtain  favoui-, — 
witness,  to  cite  one  example  out  of  a  thousand,  the  reception 
given  to  the  proposition  of  the  ex-Emperor — a  statesman  of 
the  Thiers  and  Pouyer-Quertier  sort — to  declare  war  on 
Pnissia.  Accordingly  there  was  every  reason  to  expect  that  the 
project  of  the  two  Ministers  would,  in  spite  of  its  monstrosity, 
pass  as  a  matter  of  course.  From  Lyons,  at  whose  industry 
it  struck,  from  the  seaports,  whose  commerce  and  shipping  it 
impeded,  from  the  agricultural  districts,  to  which  it  threatened 
to  close  foreign  markets,  and  from  manufacturing  towns,  to 
which  it  seemed  iniquitous,  there  came  loud  and  indignant 
complaints ;  but  they  obtained  little  attention  from  the 
Chamber.  M.  Thiers  and  M.  Pouyer-Quertier  on  their  part 
even  showed  coolness  for  them  by  suddenly  compelling  the 
Assembly  to  adopt,  without  deliberation,  part  of  their  project 
(see  last  Economist).  And  that  they  would  force  on  and 
caiTy  the  rest,  in  spite  of  all  opposition,  no  one  doubted. 

But  here  comes  one  of  those  strange  theatrical  coups  that 
occur  in  French  affairs.     When  evei-ybody  was  expecting  that 
the  Committee  on  the  Budget,  to  which  the  Assembly,  as  the 
way  is,  had  referred  the  remainder  of  the  ministerial  project, 
would  recommend  its  adoption,  lo  !  it  has  done  the  exact  con-  i 
trary.     The  part  forcibly  adopted  by  the  Chamber  provided  I 
for  the  taxation  of  coffee,  sugar,  tea,  petroleum,  cocoa,  and  ! 
other  articles  of  general  consumption ;  the  part  sent  to  the  j 
Committee  imposed  taxes  of  20  per  cent,  on  the  raw  mate- 
rials of  textile  industry — cotton,  wool,  hemp,  flax,  and  silk. 
These  taxes  the  Committee  has  rejected  by  17  votes  to  5.     It 
has  also  rejected  a  subsidiary  proposition  to  reduce  the  duty  i 
on  silk  from  2  to  5  per  cent.,  on  condition  of  no  drawback  j 
being  allowed.   The  intention  of  the  Grovemment  was  to  grant  | 
drawback  to  the  articles  taxed  20  per  cent. 

The  vote  of  the  Committee  has,  as  may  be  imagined,  created 
great  sensation  in  the  Parliament,  and  it  will,  we  may  be  sure, 
be  applauded  throughout  the  country,  with  perhaps  the  excep- 
tion of  the  industry  with  which  M.  Pouyer-Quertier  is ; 
connected,  and  of  one  or  two  others.  It  is  really ; 
important  not  only  because  it  preseiTes  maritime  commerce 
and  manufacturers  from  serious  perturbation,  but  because  it 
prevents  the  pure  and  simple  re-establishment  of  Protection- 
ism as  it  existed  previous  to  the  Treaty  of  Commerce — a 
re-establishment  which  that  gentleman  and  his  associate,  M. 
Thiers,  are  seeking.  Unfortunately,  there  is  a  dark  side  to 
the  vote  of  the  Committee.  That  body,  whilst  refusing  to  tax 
raw  materials,  is,  it  appears,  not  indisposed  to  tax  the  manu- 
factured product — so  much  on  a  piece  of  silk,  so  much  on  a 
piece  of  calico  or  cloth.  Such  an  impost,  however,  would 
reduce  consumption,  and  would  consequently  be  injurious  to 
labour — the  great  thing  to  be  encouraged  at  all  times,  and 
especially  in  a  country  in  the  position  in  which  France  stands. 
It  would  too  of  course  be  followed  by  an  equivalent  tax  on 
foreign  products  of  the  like  kind,  and  would  thei-eby  deprive 
treaties  of  commerce  of  much  of  their  efficacy,  the  treaties 
containing  clauses  that  permit  such  taxing.  Added  to  this,  the 
practical  application  of  the  impost  would  present  considerable 
difiiculty,  and  would  be  very  expensive. 

M.  Thiers  and  M.  Pouyer-Quertier  are  stated  to  be  much 
iiTitated  at  the  rejection  by  the  Committee  of  their  famous 
project,  and  they  threaten  to  appeal  to  the  Assembly  tn 
maintain  it.  But  as  public  opinion  will  decidedly  be  with  tlir 
Committee,  the  Assembly  can  hardly  be  so  impi-udent  as  to 
run  counter.  And  if,  whilst  deciding  against  the  Government 
in  this  affair,  it  would  also  decide  against  it  in  the  matter  <  'f 
an  income  tar,'  it  would  preserve  the  finances  from  emban-as.s- 
uient,  and  would  give  calm  and  prosperity  to  the  country. 

In  addition  to  its  check  before  the  Committee  on  the  Budget, 
the  Government  has  had  to  take  steps  which  must  have  deeply 
wounded  its  Protectionist  principles.  It  has  had  to  present  a 
BiU  permitting  foreign  flags  to  take  part  in  the  coasting  trade 
of  France,  which  has  heretofore  been  vigorously  guarded  as  a 
sort  of  sacred  monopoly.  The  reason  ol  this  measure  is  that 
railways  cannot  can-y  all  the  goods  presented  to  them,  and 
that  consequently  there  are  no  means  of  sending  away  the 
huge  quantities  of  wine  that  have  accumulated  in  the  produc- 
ing districts,  especially  in  those  near  the  Mediterranean ;  and 
yet  pi-ompt  removal  is  necessary,  not  only  because  holders 
want  to  turn  their  goods  into  money,  but  because  they  have 
need  of  room  to  store  the  yield  of  the  approaching  vintage. 
The  Bill  in  question  only  proposes  to  permit  foreign  carrying 
coastwise  to  the  31st  October  next. 

The  difficulty  railways  have  in  meeting  the  public  require- 
ment is  caused  not  only  by  the  interniption  ot  traffic  during 
the  war  having  caused  large  accumidations  of  goods,  but  by  a 
vast  number  of  railway  waggons  having  been  destroyed  or 
seized  by  the  Germans.  In  a  recent  debate  in  the  AssemV)ly. 
it  was  stated  that  there  are  at  this  moment  not  fewer  than 
10.000  vehicles  in  Germany,  the  property  of  French  com- 


panies. 
A  decree  of  the  Government 


establishes  the  extra  duty  of 
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Sf  60c  on  wool  imported  hj  the  land  frontier  from  Xantes  to 
Donkiric.  wtudi  was  abolisned  during  the  -war. 

The  Bank  of  France  has  not  yet  mnmed  the  pnblication  of 
its  r«tum  on  Thorsdars — the  moat  eonrenieiit  day  of  the 
wer-k.  xad  t  !iat  ap  to  wluch  the  acooost  is  made.  This  is  mneh 
to  be  rt;|m:ti«d,  especiaUr  as  the  tianamission  of  the  figures  to 
Loodon  By  tel^pranh  is  liable  to  enror.  In  the  return  of  last 
w«dc  it  WW  noticea  with  regret  that,  compared  with  the  week 
prooedm^the  new  disoounts  presented  a  decline  of  more  than 
,  U.OOO.OMf,  patting  them  at  a  total  lower  than  that  at  which 
they  have  stood  aiiiee  1848  and  1«^.  Bat  this  falling  off  was 
cmnpcnaated  by  an  angnMntation  in  the  br.ini-li<>s.  It  was 
also  noticed  with  regret  that  at  Paris  the  i  •  f  overdue 

bills  did  not  amoont  to  9,000.000f.    In  thi-  .  however, 

it  was  prcqwrtionately  arach  more  considerable. 

The  following  is  the  retam  of  the  B:tnk  of  France  for  the 
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July  13.  July  20. 

f      c  f     0 

Ottoman  FiTes  44  60     4«    0 

Ottoman,  lS«y  2til  25     287  60 

Spaniah  Exterior  28i       3U 

United  States  5-20    105     0     10«     0 

Bank  of  France 8200 

Comptoir  d'Eaoempte   

Cred't  Foncier  945 

Credit  Mobilier 145 

Credit  Indunriel   

SoeiArf  OVne'rale  643  75 

Depota  et  Comptes  Conrants 

Paritian  Gaa 736    0 

Northern  Railway 967  80 

Wenteru  

Orleans    S35     n 


0     972  50 

0     150     0 


550 


Eastern 

Lyons-Meditenanean   

SoQtbem     

bonth  Aiutrian  Lombard.. 
Snex  Canal 


972  50 
520  0 
K3fl  25 

470     0     4(;7  50 

861  25     I«U5     0 

596     0 

375    0     872  50 

197  50     170    0 

A  decree  of  the  King  of  Prussia,  dated  the  4th,  authorises 
the  Bank  of  Prussia  to  establish  branches  and  agencies  in 
Alaaoe  and  Lorraine,  to  put  its  notes  into  cir«ulatiou,  and  to 
hare  them  accepted  in  public  offices.  The  decree  moreover 
declarea  that  the  rights  of  the  Bank  shall  be  privileged  over 
those  of  any  other  creditor,  even  in  cases  of  bankruptcy,  and 
that  deposits  in  it  can  even  be  seized. 

The  Belgian  Government  is  about  to  raise  a  loan  of 
50,000,000f,  but  has  not  yot  decided  whether  to  obtain  it  from 
banker*  or  by  public  sulMcription.  The  City  of  BruBscls  has 
just  borrowed  from  a  banker  15,000,000f  for  three  years,  at  ^ 
percent. 

The  m.  'the  shareholders  of  the  South  of  Au»tria  and 

Upper   1:  vays  has  been  held,   Barou   Alphouse  do 

RotLsobii'i  III  III.'  .hair.  The  rt-ccipts  of  1870  were  stated  to 
be  l-2H.875.17(jf,  l>cing  3,5t72,lit7f  less  than  in  the  year  pre- 
ceding :  aud  acompauying  this  decline  there  was  an  augmen- 
tation of  nearly  2..V)0,<50of  in  expenditure.  In  definitive  there 
was,  afU'r  deduction  of  all  charges,  9,.">0}»,3()8f  for  sbaivholders, 
sufficient  to  give  12f  ."JOe.  and  a  levy  from  the  reserve  was  made 
to  put  the  sum  at  Ijf.  The  report  stated  that  a  loan  of 
157,816,000f  was  recently  negotiate<l  in  London,  to  prmit  the 
company  to  repay  the  large  advances  it  obtained  from  its 
bankers,  and  to  regularise  its  position. 

The  Company  of  the  Salt  Works  of  the  East  (Anciennos 
Salines  Domaniales  de  I'Est)  distributes  a  dividend  of 
30f  for  1870,  of  which  lOf  have  already  been  paid,  and  the  rest 
is  now  in  course  of  payment.  This  dividend  was  entirely 
earned  in  the  first  half  of  the  year.  The  buildings  and  mines 
of  the  company  suffered  nothing  from  the  war.  Part  of  the 
establishments  of  the  company,  among  them  tluit  of  Dieuze, 
are  in  the  territory  taken  by  Prussia ;  but  if  a  Uix  be  put  on 
the  salt  sent  f  jiom  there  into  France,  the  company  wiU  have 
compensution  in  not  having  to  pay  import  duty  on  the 
Pnissian  coal  it  uses. 

The  Franco- Egyptian  Bank,  which,  as  already  announced, 
gives  13f  50c  for  1870,  realised  net  profits  of  801,78'.'f.     In  the 
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The  following  are  the  quotations  of  the  last  thi-ee  days  from 
the  produce  markets ;  they  are  per  50  kilogrammes  when  not 
otherwise  stated,  and  are  duty  paid : — 

CoTTO!«. — At  Havre,  Oomrawnttee  fair,  87f  uOo  and  87f ;  good  ordi- 
nary, 90f  to  91(;  New  Orleana  very  ordinary,  109f  to  llOf.  Sales  have 
been  about  2,700  bales.  The  prices  fixed  by  the  brokers  on  Friday  on 
the  quotations  of  the  week  were — New  Orleans,  llOf;  Oomrawuttee 
good  ordinary,  90f ;  Tinnevelly  ditto,  88f ;  Bengal  ditto,  79f. 

CorrEK— At  Hmre,  Havti,  l.'iOf;  Porto  Rico,  135t;  Costa  Rica, 
187f  75c;  Rio,  127f  to  136f;  ditto  washed,  138fj  and  in  bond,  90f; 
HaUbar.  86f;  Winnad,  1391;  Ceylon,  124f ;  GonaiTes,  Uiuf ;  and  in 
bond,  79f  to  85f;  Port  do  Paix,  132t  oOc ;  Porto  Cabello  garbled, 
U2f  50o;  Capitania,  in  bond,  78f ;  Santos,  132f ;  Manila,  137f.  At 
Maneilles.  by  aaction,  Porto  Rico,  139f  to  Ulf  75c ;  Rio,  U8f  25c.  At 
Nantes,  L«  Reunion  pointu,  160{.  At  Bordeaux,  La  Guayra  garbled, 
147f  50c 

Cocoa— At  Names,  Para,  120f ;  Trinadad,  124f. 

Hides. — At  Havre,  Valparaiso  drysalted,  87f ;  Monte  Video  salted 
saladeros  ox,  75f ;  ditto  cow,  71f. 

Peppkb. — At  Havre,  Singapore,  155t.  At  Bordeaux.  Penang,  160/: 
Mahc,  nOf. 

ScGAR. — At  Havre,  French  West  India,  58f,  bonne  quatrieme.  At 
SlarteiUe*,  ditto,  35f  50c,  bonne  quatrieme. 

Wool. — .\t  Havre,  Russian  unwashed,  217f  50c  the  100  kilogs.  La 
PUta  lambskin,  210f  to  23Uf. 

Oi.KAGisors  Seeds. — At  Marseilles,  Calcutta  black,  52f  the  100 
kilogs ;  Coromandel,  53f  50c ;  Levant,  69f.  At  Havre,  Coromandel,  52f. 

InDlGO. — At  Bordeaux,  sales  of  Jlauras  and  Kurpah,  and  at  Havre,  of 
New  Granada,  have  been  made,  but  the  prices  are  not  mentioned. 

Copper. — At  Havre,  Chili,  good  marks,  176f  the  100  kilogs. 


TO  READERS  AND  CORRESPONDENTS. 
The  Editor  of  the  Economist  cannot   undertake   to  return   rejected 
eommunicatior  , 

Communications  must  be  authenticated  by  tlie  name  of  the  writer. 

BANK   RETURNS   AND  MONEY   MARKET. 

BANK    OF    ENGLAND. 

Ah  AoconxT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  19th  day  of  July,  1871. 

ISSUE   DEPARTMENT. 


Notei  ifSQod.. 


£ 

41,173,535 


41,173,535 


Government  debt ll.Ol.l.lOO 

Other  securities    3,984,900 

Gold  coin  and  bullion  20,173,535 

Silver  bulUon   


Proprietors'  capital  .. 

R««t  

Pablic  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       -,._.., 

Other  depoaiU 27,186,017 

Seven-day  and  other 
bilU   74.S,442 


BANKING  DEPARTMENT. 
£ 


41,173,535 


14,658,000 
3,347,208 


4,936,781 


£ 

Government  securities     15,545.781 

Other  securities    18,250,278 

Notes 16,119,785 

Gold  and  silver  coin...  798,004 


60,720,448  50,720,448 

„      ,.„,,.  GEO.  FORBES,  Chief  Cashier. 

Dated  the  20th  July,  1871. 

THE    ol.b    rOSM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  prevent  the  following  result  : — 


LlABIUTIEg. 

Circulation  (including 

Bank  poet  bills) 25,802,192 

Public  depotits 4,936,781 

Privat*  deposiU  27,185,017 


67.873,990 


Assets.  £ 

Securities 84,249,059 

Coin  and  bullion  26,972.139 


01,221,198 


The  baUoM  of  Aaseta  above  Liabilitie*  being  8,3*7,208/,  as  sUted  in 
the  above  account  under  the  head  Rnrr. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
•xhibit — 


Increase. 

Clr^alation 

Pablic  deposits  720  387 

Other  depoalU    .'. 

GoTnrnment  secaritles 419  224 

Otimr  securities ' 

«""'<"»  ".■■.;;  r,.-;.i2n 

'.'".089 

272,355 


Decrease. 

£ 
0,687 

821.914 

605,419 


The  following  is  the  ofiScial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

July  19,  July  12,  July  20, 

1871.  1871.  1870. 

£  £  £ 

Thursday 16,543,000     16,896,000     12,838,000 

Friday  36,712,000     14,293,000     82,461,000 

Saturday  20,819,000     13,461,000     15,733,000 

Monday 17,063,000     12,618,000     14,097,000] 

Tuesday    17,362,000     13,039,000     13,192,000  I 

Wednesday  14,324,000     16,564,000     12,609,000 


Total .-...  122,823,000     86,871,000     100,930,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 

Bankers'  Clearing-house,  July  20th,  1871. 

The  total  since  the  4th  of  January,  1871,  is  2,432,812,000^, 
compared  with  2,1 90,395, OOOi  for  the  corresponding  period 
last  year,  showing  an  increase  of  242,417,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of  ! 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during  ' 
a  period  of  four  years,  corresponding  with  the  present  date,  as  j 
well  as  ten  years  back,  viz. : —  j 


At  correspondlnsr  date> 

July  31, 

July  22, 

July  21, 

July  80, 

July  19, 

witli  the  present  neek. 

1861. 

1869. 

1869. 

1870. 

1871. 

Circulation,     inciudin; 

£ 

£ 

C 

£ 

£ 

20,769,291 

26,016,556 

21,331,121 
1,172,711 

2-1,704,289 

26,802,192 
1.936.781 

4,123,-t60 

3,139,921 

5.670.324 

11,93-1,227 

22.077,372 

19,933,361 

19,808,675 

27,135,017 

Government  securities.. 

9,608,279 

11,011,391 

15,722,821 

12,507,779 

15,515.781 

15,111,863 

20.172,891 

Reserve  of  notes  &  coin 

6,227,326 

12,586.221 

11,377,120 

11,176,070 

16,918,389 

11,720,090 

22,077,331 

20,229,110 

20,^0,516 

20,972,139 

Bank  rate  of  discount... 

6% 

2% 

3  % 

3i% 

2  % 

90 

«4» 

65«    Od 

931 

60s    2d 

901 
K)9    8d 

935 
63s    ed 

Average  price  of  wiieat 

60s    7d 

ExchangconParl'(slirt) 

25  37i  45 

26  12i    22i 

26  15    26 

26  0      20 

26  27i  40 

—  Amsterdam  ditto... 

U  19}     19} 

11  18  18J 

11  19i  12  I  11  11     17 

11  17i  18 

—  IIamburg(3monthB) 

13  10  lOJ 

13  9}    10 

13  111     Hi 

13  12i  11 

13  9i  lOi 

Clearinp-li^nse  return-. 

63.126.000 

81.197,000 

100.930,000 

122.823.000 

In  1861,  the  demand  for  money  was  moderate,  and  an  early 
reduction  of  the  Bank  rate  was  anticipated.  The  first 
American  War  Tariff  had  just  been  published. 

In  1868,  money  was  still  at  2  per  cent,  and  accumulating. 

In  1869,  money  was  easy,  and  there  was  some  surprise  that 
the  Bank  rate  had  not  been  reduced  the  previous  week.  The 
Irish  Church  Bill  had  passed  through  the  House  of  Lords  with 
trifling  amendments. 

In  1870,  the  Bank  rale  was  advanced  from  3  to  3.i  per 
cent,  in  consequence  of  the  pressure  at  the  outbreak  of  war, 
and  money  was  becoming  dearer  in  the  open  market.  In  view 
of  the  war  a  Neutrality  Bill  was  being  hastily  passed  through 
Parli.iment,  to  carry  out  the  recommendations  of  the  Neutrality 
Laws  Commission. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
6,870,5.56/;  in  1868,  an  excess  of  5,676,959/;  in  1869, 
an  excess  of  4,518,488/;  and  in  1870,  a  deficiency  of 
364,319/.     In  1871,  there  is  an  excess  of  8,878,739/. 

Discount  and  Money  Maeket. — There  is  a  moderate  de- 
mand for  money  this  week,  and  the  supply  continuing  super- 
abundant, the  rates  in  the  open  market  are  a  shade  easier  com- 
pared with  last.  The  rates  for  short-dated  paper  were  then 
H  l,  but  the  quotation  is  now  IJ,  and  there  have  been  a 
few  exceptional  transactions  at  a  fraction  below  the  latter 
figure.  The  demand  at  the  Bank,  as  well  as  in  the  open 
market,  has  been  moderate,  and  there  is  some  difficulty  in 
finding  employment  for  money  on  the  Stock  Exchange. 

There  was  some  momentary  apprehension  in  the  middle  of 
the  week,  on  account  of  the  announced  withdrawal  of 
500,000/  in  gold  on  Qerman  account,  the  hint  'oeing  likewise 
given  that  similar  withdrawals  were  impending,  but  the  appre- 
hension was  only  momentary.  There  is  so  much  money  here, 
and  bullion  is  arriving  in  such  large  quantities,  that  the 
market  could  well  afford  the  loss  of  considerable 
amount)  without  any  enhancement  of  the  rates.  The 
Bank  account  shows  not  the  least  sign  of  approaching 
weakness — the  changes  for  the  week  being  almost  nominal 
or  in  the  direction  of  increased  strength.  The  total  stock  of 
bullion  has  increased  55,120/,  and  the  reserve  of  notes 
279,610/  ;  and  while  Government  deposits  have  increased 
720,337/  private    deposits    hav«  decreased   821,914/.     The 
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priT»t«  (ecaritiM  h»Te   decreaswi   565,419/,  and  the  OoTern- 
BMBt  aecarities  have  increMed  419,229/. 

The  acooant  of  the  Bank  of  Fraooe  likewise  shows  increased 
strenf^h  The  cash  has  inenaaed  440,0<JO/  in  the  week,  and 
the  eircalation  has  liiminished  by  1,840,000/.  Altogether  the 
circalatioD  has  fallen  about  12,000,000/  since  the  publication 
of  the  accoants  was  resumed,  though  the  total  is  still  con- 
iidmmUy  abore  the  amoont  in  the  bands  of  the  public  before 
the  war. 

We  subjoin  oar  usual  qaotations  for  mercantile  paper 
haring  rarious  periods  to  run  : — 

Bank  bills — 3  tad  3  mouUu IJ        percent. 

Do  4  mooths    .,. „ i  peroant. 

Do  6      —        Si        per  coot. 

Traaebifli    8  sad  3  moatas. WS    percent. 

Da  4aeatha    S|  ^    percent 

De  6      —        3}  8    pwcaot. 

Tne  allowaacea  for  money  at  the  joint  stock  banks  and  dis- 
eoont  hooaea  ar*  as  follow  :— 

Jctet  Sloak  Banks  tt  e»U..^„.....„..,. 

DiaeeQat  he— e«  at  call    

Do  with  ■•*«■  days'  aotioa    ........... 

Do  foMtsw  Jay*' 

Th»  discount  qaotations  corrent  in  tba  cbief  continental 
eitiea  are  as  follow*  :— 

Bank  Rata, 
per  Cant. 

1S70.  I«71. 

Pari*  «     .'. 


1  per  c«Dk 
1  per  cent. 
14  per  oeat. 
l}  per  eeot. 


0\>ea  Market, 
per  Cent 
1870.             1S71. 
.     4       


rtaakfbrt 


4 

Si 

8 

4 


8 

6  6 
5 
B 
5  6 


i 


S^^', 


TIm  qootatioea  for  the  week  oonapare  against  those  carreot 
dmiag  ta*  paaie  period  last  year.  We  are  unable  to  giro  a 
fall  qaotatioa  for  Paris,  as  the  daalinga  in  the  open  market 
are  aa  yet  very  limited. 

The  Stock  MaBErra. — The  upward  morement  which  we 
ksTa  bad  to  nottea  for  the  laat  two  weeks  continued  almost 
aadwekad  oatil  Toeaday,  but  since  then  there  has  been  rather 
a  Mraag  r««etion.  The  general  depression  appeared  to  begin 
ananhaiieoaaly  with  a  statement  aa  to  the  withdrawal  of  half- 
•.siflion  from  tb«  Bank  on  German  account ;  but  in  many 
•locka  there  were  sigiu  of  a  reaction  previously,  and  it 
waa  hardly  poaaibU  bat  that  a  somewhat  severe  reaclioa 
•oaM  oeesr  altar  the  rapid  rise  which  had  taken  place. 
Tba  i»fnmien  haa  baao  moat  g«nrral,  and  although  in 
ft  graat  many  eaaea  thai*  ia  no  decliue  noiiceable  (or 
th«  weak,  tbara  an  eompanaivaly  few  stocks  in  which  there 
it  wtt  a  aolieaabi*  fat!  from  the  highest  point  that  has 
ban  totuhad.  This  is  aapecially  the  case  in  English 
raalwaya^  i*  which  North-Eaatem  stock  reached  the  high 
tpn  «(  16ft  i  ;  hat  tha  prioa  waa  not  maintained,  though  the 
«kiiaf  flgm  ia  atill  eoaaiderabty  above  that  of  last  week, 
•■d  ia  BMb  th«  bi^bcet  which  the  ordinary  stock  of  our  prin- 
einal  hooM  nOwayi  has  lately  reached.  In  the  misc«llaoeou* 
eaoap*  aa  rsgarda  taltgraph  share*,  the  depression 
1  laaa  ofaatrvable,  special  etroumatanoaa  still  operating 
'aia  ia  good  favour  the  varioua  aaphalta  eompaiiips 

...u  */«  aow  ao  mmeb  dealt  in.     Tba  faatara  in  the  foreign 

>Hwt  k  tha  waakaasa  of  tha  new  Praaoh  loan,  wbich  has 
Baaulj  aaTaaaad. 

Am  waathacaaalart  wadt.  a  good  many  new  oadartakinga  ara 
tnoQMtti,  tkmifjk  tha  MMtaUty  of  tba  iasurs,  we  understand, 
haaa  aat  with  ha»  a  MUoM  i^aaptioa. 

Ewtiaa  OortBirMnrr  SicvBrriK*.— T..ere  U  lar.lly 
aaythiag  ta  laeoad  ia  tUa  dapartnaat,  axeapt  that  tha 
""•kaasa  hrra  li  ehaiaaaljr  doa  to  tha  sUU  of  dealing  in 
•  e  aarfcH,  tha  HraaHfaaMa  taadiag  to  sapport  EuglUh 
''ovanaMataa«witieabeia(8iioa«rthiawaaktliMlaat.  Even 
'.be  lam  withdrawals  eaMaaad  aa  Omaaa  aooount  do  aol 
affart  tha  saparahaadaaaa  af  OMoaj,  aad  tba  ntpidiy  droopiag 
■rlaaaf  what  aaaawa  tha  aaatiaaaaea  el  tha  Banaaaaat  ooa- 
mom  08  wUah  ahwpnaM  of  mtmtf  daaaada.  Wa  tboold 
■■llaipaU  tharrfora  tha>  tha  laaatioa  ia  EagjHah  Oomaasaat 
aaaaiitias  ia  oahr  taaiporarj,  aad  that  aU  tba  riranawtaiiuia  of 
tha  laaiaat  palat  to  a  alaady  ffaa.  IVday  thara  haa  baaa 
a  rfight  iiapf  otatft  aoa^aiad  with  tha  lowaat  pobt  of  tha 
waek.  aad  tba  lowaat  qoatattoa  for  tha  Aagaai  aeoooat  ia 
or  ^^hiffhrr  thaa  bat wadt, tha aoMjr  qootalfam 
laaa,  vis,  931  f.   Tha  qaotatioa  for  tha  Saptaabar 


The  Metropolitan  Board  of  Works  invite  tenders  for  a  loan 
of  900,000/,  to  be  consolidated' with  the  stock  now  outstanding 
amounting  to  2,593,673/.  This  consolidated  stock  bears  interest 
at  3^  per  cent,  per  annum,  paid  quarterly,  is  secured  upon  the 
general  rating  powers  of  the  Board  of  Works,  and  is  redeem- 
able at  par  on  the  Gth  of  October,  1929,  if  not  previously 
cancelled  by  purchases  in  the  open  market — Parliament  having 
directed  the  establishment  of  a  special  fund  for  paying  the 
dividends  and  redeeming  the  principal  of  the  stock,  and  the 
Treasury  controlling  the  sum  raised  by  rates.  Owinp  to  their 
novelty.  Metropolitan  Consols  have  not  yet  received  sufficient  at- 
tention fromtheclatsof  people  who  inve^it  in  English  Oovernment 
aeenrities ;  but  the  security  is  as  perfect  as  it  can  be,  and  although 
we  had  our  doubts,  on  public  grounds,  of  the  propriety  of  the 
Treasury  taking  any  charge  in  the  matter,  it  is  certain  that 
the  control  of  the  Metropolitan  Consolidated  Rate  by  the 
Treasury  is  an  excellent  point  for  investors  in  the  stock.  By 
an  Act  of  the  presont  Session,  trustees  and  executors  who  are 
authorised  to  invest  in  Government  securities  may  take  Metro- 
politan stock  instead,  unless  there  is  a  special  prohibition.  As 
Consols  barely  pay  8^  per  cent,  at  present  prices,  and  the  pre- 
sent stock  at  par  will  pay  3i  per  c«nt.,  the  advantage  in  point 
of  income  as  compared  with  Consols  is  appreciable,  and  the 
seonrit y  is  practically  as  good.  Transfers  and  stock  certificates 
are  likewise  free  of  stamp  duty. 

Subjoioed  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day  :— 

CONSOLS. 
MoD«y.  Account.  Eirhequer  Bllli. 

Murch  and  Jane, 
fis  to  lOi  pm 
7b  tu  lU  pm 
7*  It  U«  psn 
7t  lo  r;s  pin 
7«  to  12>  pin 
7»  to  Vi$  poa 


LowMt. 

Hisbctt 

LOWML 

Hlfttant. 

Batanlay  „    •)      .._. 

Moodar m      

ss     ... 
»3      ... 

..     as     .. 
as 

....    IKl      

....    KJ       

T«««lar sa,    

93       ... 

«      83      .. 

....    93      

WnlnMday  ••      „.. 

•3       ... 

..      «3       . 

....    83  ■   

Thatidajr  .._ .    W     .„.. 

W       ... 

..     as 

....    W      

Friday    K)      

93       ... 

..      93 

....    83       

The   following  are    the  changes  for 
latest  unofficial  prices  for  quotation  :— 


the  week,  taking  the 


Closlnr  l*rlr«a 
laat  Friday, 
...    93t  t 
...    83i  I 


ClMlnc  PrtcM 
tbU  dar. 
._..    83)  t 


Inc. 
or  Dec. 


831  t 
....  I 


itj 

»M  i 

SOS  7 
1111  \2i 


+    A 


Con«oi»  for  mon«y mm....... 

I»»-ln  f  AuffJ  accoanu. ...».«....« 

INt-o  s<>pt«aiber    .» 

B«Mo>>IS%    

Saw  3%  831 

Bank  »iock.  lut  Jlndrnd  *\  \ 137  V 

liHl'a  stock,  lo)  %.  ml.  at  300  ApL  30, 1874    30*  < 

Dl'tu  S  %,  rad.  at  par,  Jnly  6,  isao  llOi  ( 

Exchequer  Bills. — 8s  to  12s  prem. 

Colonial    Government     Seclkities. — The    following 
shows  the  changes  for  the  week  : — 

Clofinir  Pricfifl 
lait  Fiiday. 
Canada  6  %..m»..m.m....».»»..m.h 106  7 

DItta  S  ».„.._ „ luu  1 

Naw  Zaalaad  t  %  CntMilidatnl  Bonda ino  ) 

NawSoata  WaiaiS  %  Bond.,  IHUH  to  IttM    lOli  SI 

NaTayoa(U6%  Bo»d>,  lH7r, „ Ion 

qnaenaUnd  Qaranincnt  S  %  Bond-,  ISSM    107' 
VMnlaS% llli  li| 

I>ittaNair6%    103  t 


u  t         luo  1 

It  St      lOli  21 

i7i  h(      .,„ 107{  «i 


Clotlnx  Prioa* 

t'.li  day, 
..    lOS  7 
..    100  1 
100  t 

107{ 
113  13 
IMS 


i 


Inc. 
orDac, 


1 


FoREiOK  OovEBNMKNT  SEcuRtTiES. — Notwithstanding 
the  recent  active  dealing  the  rise  in  this  department,  except 
as  respects  French  securities,  waa  not  so  marked  aa  else- 
where, and  the  arreit  to  the  upward  movement  has  given  rise 
to  no  considerable  fall  of  prices.  The  fall  established  in  the 
French  loan  up  to  Tbursda  was  only  fractional,  while  Bentes 
have  rather  improvel,  and  in  other  securities  the  change* 
for  the  week  are  but  small.  In  some  clasaea  of  aecuritios  in 
fact,  particnlarly  Turkish  and  Spanish,  there  has  been  a  good 
deal  of  baying  for  the  ris«,  the  upward  coarse  in  Turkish 
baiog  assistod  by  a  posilivD  ttatament  in  the  Tima  that 
Mirsars  Dent,  Palmer,  aad  Oo.  have  positively  oontractad  for 
a  new  loan  of  5,700,000/  on  tba  security  of  tha  Egyptian 
tribute.     The  loan  it  i*  balioved  secure*  the  dividends  for  a 

?:ood  many  month*  to  oome,  and  this  is  considered  a  long 
atar*  with  regard  to  tuch  stocks  as  Turkirh.  Tlie  liaa  ia 
Spanish  i*  due  to  some  belief  in  the  probable  financial  im- 
provement of  that  oountnr  and  would  doabtlesa  be  muoh 
stroDger  but  for  the  cbecis  tba  Cortt-s  bava  plaoad  on  tha 
flaaacial  proposals  of  tba  Government.  To-day  thara  i* 
BO  partMtiiar  faattira  to  raeord,  the  marltat  pootianbg  flat, 
with  littla  boainaaa  dobg.  Spanish  ara  agaia  fraoUaoallv  bat- 
tar;  TarUah  5  par  Caat*.  of  186ft  ara  a  fraction  lowar, 
though  tbajr  atill  olosa  at  laat  waek'i  (igtira  ;  and  the  (crip  of 
tba  new  Fraaob  loaa  ia  |  better.  Peraviaa  6  par  Oenta.  of 
1870  bava  alao  fallaa  fraotionally.  It  will  ba  aaaa  that  alto- 
gathar,  aa  wa  bava  aaid,  thara  ia  hardly  aay  aoHtaabla  fall  for 
tha  waak.  aad  it  ia  ramarkad  that  thara  is  aothing  ia  tba  toaa 
of  tha  markat  to  show  that  thara  hat  baen  anything  mora 
tbaa  a  taaporarjr  obaek,  or  that  prioaa  will  not  shortly  oooa 
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more  advance.  A  scarcity  of .  stock  similar  to  what  was  felt 
•t  last  settlement  is  also  anticipated  at  the  next. 

The  following  is  the  statement  in  the  Times  with  respect  to 
the  new  Turkish  loan  : — "  The  new  Turkish  loan  is  expected 
to  be  introduced  next  week  by  Messrs  Dent,  Palmer,  and  Co., 
by  whose  firm  the  first  loan  secured  by  the  Egyptian  tribute 
was  negotiated  in  1854.  The  amount  will  be  for  5,700,000/ 
nominal,  in  a  0  per  cent,  stock,  with  1  per  cent,  sinking  fund, 
secured  by  the  available  surplus  of  the  Egyptian  tribute,  which 
the  Khedive  has  formally  engaged  to  transmit  for  the  purpose 
periodically  to  the  Bank  of  England." 

The  following  are  the  changes  for  the  week,  taking  the 
latest  onofHcial  prices  for  quotation  : — 

Closlnir  Prices       Closing  Prices 
last  Friday.  thl«  dsy. 

AlWntlne  6  % 92}  92  1 

Diliii  1971 2}  3  pm    2J  3  pm    . 


Inc. 
or  Liec. 


Brulllin  i  %  IIMS...... ~ 94  i 

Ditto  44  %,  188S _ 82J  3i 

Ditto  S  %,  vm  3|  \  pm 

BaciiM  Ayra  6  % „ 9S  100 

Ditto  6  %,  1870  92  \ 

Chilian  4i  \    «.. 79  81 

Daimi.ian  I'rlndpallties  7  %  83  6 

Ditt   8  % - 89  91 

Emitiaii  7  %.  1868   84  6 

Ditto  7  %.  1864  9*  4 

Ditto  7  %,  1866  (Railwavs) 9»i  lOOi 

Ditto  7  %.  1866  (Pas!ia  Loan) 86  J  xd 

Ditto  9%,  1867   881  9 

Ditto  7%.  1968  ..~ 88  J 

French  National  Difence  loan  6  %  1B70...  98{  { 


94  \ 

»2i  3J 
21  3  pm 
98  100 
92  i 
79  81 
83  6 
89  91 
86  7 
»4  6 
99t  lOOi 
821  } 
99i  lOOl 
78»  I  xd 
981  J 


4 


1 
2 


lutUn  6  %.  1861 66,»,  Lj      56i;  7^. 

DitH  6  %  8tat«  Domain  86  8 

Ditto  6%  Tobacco  Bonds 88  90 


--      \ 


m  8 

88  90 


JapancM  9  %.  1370    106171      106}  71 


1«  i 

10211 
9U  } 
35  1 
87  8 
66  7 
87  } 
92  3 
8811 
04  0 
861  7 
70S1 
831  6 
871  i 

3i{3  :j 

79  80 
861  61 
641  61 
66161 
451* 
} 


+     2 

+  "i 


621  L 
6«li 


+     1 

+ 
+ 


i 


+    A 


Meiicao  3  %   „ 14J  1         1 H  i         + 

North  Gorman  nonfcdcration  6  %,  1st  Is9.  101}  2       1021}        + 

Pcnirlan  S  %.  1868    91}  J 

PortntuiM  3  %  Bonds.  1869  36  1 

Russian  6  %,  1822 87  8 

Ditto  3%.  1869  ™ 56  7 

Ditto  6  %   1862  87  1 

Ditto  6  %,  1854  92  3 

Ditto  6%,  1870  8311 

Ditto,  Anulu-Dutch,  S  %,  1886  92  3 

Ditto  6  \.  Oipl-Vltobsk  Bond! 861  7 

Ditto  4  %,  Nicolai  Uailwny  Bond) 70J  i 

Ditto  6  %,  ll(.8cow.Jaro«l»w  85;  6 

Ditto  6  %,  Cliarkof -Azof  Bonds 871  i 

8pan'Sh8%,. 31,'-  ,•- 

Dltlo  6  %,  1870  78}  91 

TlirlUh  6  %,  1864 „ 851  61 

Ditto  6  %,  1868 631  41 

Ditto  6  %.  1862  66  6 

Ditto  6  %.  186S  16}  1 

Ditto  6  %,  1806   8l{  2} 

Dlttoe%  Bonds,  1868  65j;  8,' 

English  Eailwats.— Early  in  the  week  the  buoyancy  in 
this  department  continued  under  the  influence  of  an  expecta- 
tion of  good  trafHc  returns,  accompanied  by  reports  as  to  the 
dividends  on  particular  lines.  The  rise  in  North-Eastern  was 
moat  remarkable,  the  stock  having  advanced  from  159-GO,  to 
which  it  had  previously  risen  somewhat  rapidly,  to  the  high 
figure  of  165^.  Other  lines  however,  particularly  Caledonian, 
London  and  North-Western,  and  London  and  South-Western, 
showed  important  improvements.  Notwithstanding  a  general 
depiession  which  set  in  on  Wednesday  a  large  part  of  the 
improvement  has  been  retained,  and  this  ii  obviously  the 
o»»e  as  compared  with  last  week.  On  Thursday  the  event  in 
the  market  was  a  heavy  sudden  decline  in  Metropolitan  District 
!  Preference,  which  have  been  very  weak  since  the  publication 
of  the  traflBc  returns,  after  the  opening  of  the  Mansion 
Hooae  Station.  Metropolitan,  on  the  other  hand,  have  been 
itrong,  as  the  abstraction  of  traffic  from  it  by  the  District 
line  haa  been  much  less  than  was  reckoned  on.  To-day  there 
hoi  been  a  continuance  of  the  general  depression,  though  no 
farther  fall  of  general  importance  has  been  established. 
^Ictropolitan  District  Ordinary  stock,  in  sympathy  with  the 
fall  in  Prt'ference,  has  been  particularly  heavy,  and  there  is  a 
decline  of  il  for  the  week,  notwithstanding  that  the  closing 
price  i«  better  than  the  lowest  of  to-day.  In  both  Pre- 
ference and  Ordinary  stosk  sales  have  been  greatly  pressed, 
disappointment  in  the  traffic  continuing  to  have  a  great  effect. 
The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

CloainK  Prices         Closing  Pncus        Inc. 
■    It  Friilny.  this  day.  or  Dec. 

»7i  Hi        w{  » 

4141  4l{l 


OlMoaan  

Grsat  KatUn „ 

Or»«t  NorUiem  _ ISj  3 

Dlu  .  A „ „ 147J  I 

Ortat  WMIara... „ 96I  • 

Laacasklr*  and  Vorlulilrg  ..„ 

t.o«toii  and  Br  ahton 

liMdoii,  Chathato,  and  lloirar 

Loadonand  Moitb-Wastem   _ „  1M»  7 

Loados  vid  8i>uih-W«at<!ni »81  «( 

MandH-tn,  BhoOMd,  aiut  Uaoolnahlra  .„  K  \ 

MstropoUtan    „..       ,  781  k 

I Htto  District  ■■■  J,;',' 

Ixtt"  ditto  Frararmin  M  h 

Sonh  British  J.I..>"  ZI iS'a' 


or  uc 


9611 

147  I 

171  181 


147181       -t- 


::::::  '^  \ 

137  I 

«9k  101 

«t{l 

7»»  »1 


1 
It 

I 


l\ 


1001     +     1 


s»i 

67  9 
ISS  1 
47  1 
lesi  401     161  ( 


u 


Closing  Prices 
last  Friday. 

Sotith-Esslem 87  } 

Ditto  Preferred  118  19 

Ditto  Deferred fi«l  7 


Closing  Prices       Inc. 

this  day.  or  Dec. 

87  1  

118  19  

56}  7i  +       i 

The  quotations  for  the  leading  debenture  stocus  compare 
as  follows  with  last  week  : — 

Closine  Prices        Clcslnfr  Prices       Inc. 


this  day. 
11214 
1!0  12 
113  11 
102  4 
94  6 
133  5 


last  Friday.  this  day.  or  Dec; 

Great  Eastern  A  5  %    » 112  14 

Ditto  1S67  nedeeta.able 110  12 

Great  Westcni  6  %    113  14 

London  and  Bn(;hton  4^  % 102  4 

London,  Chat.,  &  DoTor  Arbitration  41  %  94  6 

Metropolitan  Disttict  d  %    123  5 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  July  16  to 
821,833/,  being  an  increase  of  42,580Z  on  the  corresponding 
week  of  last  year.  The  principal  increases  are — London  and 
North- Western,  9,499Z;  Midland,  7,088/;  Great  Western, 
4,540/ ;  North-Eastern,  4,275/;  Lancashire  and  Yorkshire, 
4.273/;  and  Caledonian,  3,509/.  The  following  shows  the 
details  in  each  case  both  for  the  week  and  for  the  aggregate 
of  the  half-vear  to  date  : — 

RAILWAY  TEAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  of 
Half  yearto  Hate. 


Bristol  iind  Exeter  

Great  Eastern  

Great  Northern    

Lancitabire  &  Yorkshire 
LoniJon,  Chat.,  &  Dover 
London  &  Nrth.-Westom 
London  &Sout  h-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ,.. 

Midland    , 

North-Eastern 

South-Eastern 


Amount. 

£ 

8,!)05 

40,829 

43,365 

59,109 

17,660 

150,136 

34,899 

27,140 

25,034 

8,775 

3,432 

81,886 

96,110 

32,689 


Inc.  ur  Dec. 

on 

Corresponding 

week  in  70. 

£ 
+        19  ... 
-   400  ... 
-I-  1,030  ... 
4-  4,273 


210  ... 
9,499  ... 

301  ... 

914  ... 
1,589  ... 

C57  ... 
1,953  ... 
7,088  ... 
4,275  ... 
1,045  ... 


Amount. 

£ 
17,615 
84,666 
85,476 

110,804 
34,467 

290,226 
60,516 
55,259 
48,465 
17,503 
6,818 

160,103 

193,298 
64,541 


Inc.  or  Dec, 

on 
Correspndg, 
per.  in  '70. 
£ 
40 
-         364 
4-     4,696 
-(-     9,300 
75 
14,966 
180 
3,124 
2,617 
1,075 
3,871 
12,907 
11,491 
1,871 


+ 


♦Caledonian 47,525  -|-  3,509  ... 

♦Glasgow &Sth.-We8trn.  16,085  -)-  40S  ... 

♦Great  We8t«ra    ...  91,537  +  4,540  ... 

♦North  British. 36,717  -t-  1,726  ... 


994,809  +  52,986 

314,023  H      5,885 

2,020,750  -1-115,638 

737,579  -\-  38,639 

821,833     4-42,580 
•  In  these  cases  the  aggregate  is  cilcnlated  from  the  1st  of  February. 

With  regard  to  the  conveyance  of  coal  between  the  northern 
collieries  and  London,  it  is  announced  that  a  company  is  pro- 
jected for  the  conveyance  of  coal  by  sea  upon  an  improved 
principle,  at  the  rate  of  several  shillings  per  ton  less  than  is 
now  charged  either  by  sea  or  land.  The  project  is  one  of 
some  inteiest  to  the  railways  between  the  north  and  London, 
as  they  are  already  known  to  be  losing  by  the  present  insane 
competition  a  great  deal  of  profit  which  they  would  otherwise 
receive.  But  the  new  competition  threatened,  whatever  it 
may  come  to,  appears  to  be  as  yet  of  rather  a  speculative 
character,  though  it  is  on  the  whole  a  matter  of  astonishment 
that  the  competition  of  railways  with  water  conveyance  over 
so  great  a  distance  is  so  powerful  as  it  is. 

FoEEiGN  AND  CoLONiAL  EiiLWATS. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

closing  Prices       Closing  Prices 
FoRKiou.  last  Friday. 

Antwerp  and  Rotterdam 131  1 

BahlaandSan  Francisco l»i  I 

Be  giaii  Eastern  Junction   2A-  ,', 

Dutoh-Uhenlsh „..  -^  ij 

Ditto  New „ 3  ^  Mn 

Great  Luxemboutg „ 12|  j 

Ditto  6  %  Obligations  31  } 

Lembcrg.Cxemowitx ,. 14^  1 

Lombardo-Venetlan  \ m|  is 

Ditto  3  %  Obligatlona  8J  » 

Namarand  >  Itgo  iiuarantecd  lit   pr.  anra.  10  1 

Ditto  guaranteed  6  %  Prtfor«nce 22|  31 

Sambre  and  M«us« (jj  7 

San  Paulo 211  J 

Varna 4J  ( 

Ditto  3  %  OblljaUona  6  1 

UsiTiSII    POWKSSIOSS, 

E"'  Indian _ 100}  lol 


this  day. 
13i  { 
1»S  i 

21  1 
23{  4 

3  1  pm 

31  } 
1411 

16t  ,V 
8}!  {} 
10  1 

22  1 

t^\ 
♦1  » 

61 


Inc. 
or  Dec 
+      I 

+    A 


+    A 


k 

A 

A 

"i 


Omad  Trunk  of  Canada 

Great  Indian  Peninsula lofl 


Great  Westom  of  Canada 

Madras  6  %  . 


141  i 


ioe{  101 

141  16 
106  1 


ffi\"'^  ::::::•;;  Vd\ 


Tenders  are  invited  for  an  issue  of  100,000/  7  per  cent, 
debentures  of  the  Central  Argentine  Railway  Company.  The 
debentures  are  to  run  for  five  years,  bearing  7  per  cent, 
interest,  payable  half-yearly,  on  the  1st  January  and  the  Ist 
July,  at  the  London  and  Westminster  Bank,  and  are  to  be 
issued  in  sums  of  1,000/,  500/,  and  100/  each. 

AuKKiCAN  Secubitiks. — This  department  has  remained 
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Teiy  firm,  it  being  understood  that  a  rigorous  effort  will  be 
made  to  float  a  considerable  portion  of  the  New  Funding 
loaa  in  Eorope.  Prices  continue  to  creep  up,  but  the  more- 
mawt  is  rery  gradual,  owing  to  the  belief  that  the  United 
flf  tTt  Ooveminent  will  pay  off  the  old  issues  as  soon  as  it  is 
within  thair  poww  to  do  so  for  the  parpose  of  reducing  the 
annual  iatenat  ehargv.  It  would  appear,  therefore,  unlikely 
that  Fire-Twenties  will  rise  maeh  abore  par.  Atlantic  and 
Great  Western  Consolidated  bonds  are  only  fractionally 
higher,  notwithftaMUag  the  progress  made  in  the  purchase 
of  the  Tarioos  seetkos  of  the  line  by  the  trustee*.  We  refer 
to  oar  Qtnal  table  below  : — 

CWtaf  Prkat        Cloalnf  Priea      Ik. 
Im  niilaj  tkU  <Ur.  ar  l><e. 

•-• 1^1 

!•«<••  ISWba* 

INtM*\  UMOI 

AiUaKwdOcMl  Wi 


rM  qrHuUaM.lla>t.S%BMO.Uie 
Tlf«W*S«  BmSi 

Joi!rr  Stock  Bases. — Bank  shares  have  continued  in  fair 
nqiMt,  and  owing  to  the  faronrable  manner  in  which 
the  ilMieltokfer^  meetiaga  generally  hare  passed  off,  the 
qaotetioBs  haf*  farther  tMided  upwards.  Egypt.  Colonial, 
aadfllHidaid  of  Sooth  Abka  bare  adranoed  1 ;  London  and 
Biver  Plate,  2  ;  Alliaaoe,  English.  Scottish  and  Au«tr;dian, 
HiMif  Tof  aad  flhaaghai.  Lmdon  and  County,  London  and 
Weetaiaeler,  Ifetnpolitao,  and  Union  of  Australia,  I ;  Im- 
penal  Ottoaaa,  Agia,  and  Bank  of  Otago,  ^  ;  Anglo- Austrian 
shans  bare  noaded  i  on  the  week. 


TtiManinM.—A.  naetaoa  has  taken  place  in  the  market 
for  eabte  sharas^  aad  Aaglo-^AaMrioaa  aad  An(do-Mediterr»- 
!'->aa  have  give*  way  8  »aA  2  reepectirely.  Falmouth  and 
•  '>rakar  aharss  show  a  deehne  of  } ;  French  Cables  of  \  ; 
:  '.li^  ladiaa  Sabmarine,  and  China  Submarine  of  I.  On  the 
'  her  hand,  Caba,  Great  Northern  China  Extension,  and 
MaisMllee  hare  adranoed  i,  and  Submarine  5. 

BfiSKS.— British  mines  hare  again  had  an  upward  tendency 
this  week,  and  the  market  left  off  with  firmness.  There  is  a 
hae  of  10  in  Sooth  Caradon ;  5  in  South  Wheal  Frances  ; 
4  in  WhMkl  Buller;  1  in  East  Lorall,  Margaret,  North 
Boikear,  Tankemlle,  and  West  Seton.  Great  Wheal  Vor 
aharaa  ar*  1  lower.  The  only  changes  in  the  foreign  market 
x'-o  aa  adrance  of  1   in  St  John   del  Bey,  and  \  each  in 

■oredo  aad  Don  Psdio. 


hafe  beta  iaiaed  of  the  Toiyabe  (Nevada) 

aiatf  Ceospaay,  Limited,  the  capital  being  luO,OUO/, 

also  of  the  Silrer  Star  (Nerada)  liming  Oom- 

.y.^  15V,000  in  KM  shares  ;  and  of  the  Saturn  Silrer 

'empoay— capital  7b,W)0t  in  iil  sbans. 

xtocm. — ^Th«e  is  ao  special  foatore  to  notice  in 

ot.  The  toaa  has  bsao  good,  aad  sobm  important 

taken  plaea,  bat  the  tnasaotions  hare  not 

r",     Loadoa  Oeaoal  Omnibus  shares  show  a 

>  cavays  a  dadioe  oli.    Financial  shares 

luirr.  sad  Oeoeral  Cn 

■i  sod  Glasgow 


■  lit 


Wi 


•iro  1  higher ; 
ling,  and 
^i...ujiLan,  and 
^  i  National 


Lafganlr- 


m 
4   to  8 
omiio^ll 
ValdsTrsr'. 
S«  to 


rtaUags,  aad  prices 

instances  tha 

ly  debentons 

«]  to  1 

irt-iiiium, 
men 


ito  t|.  Aa(t*4bi 
It 


Onaaa  Bttomea  2  to  S,  sn^. 
pnminm.  lisboa  TrMSwan  are  quotsd  aomiaaUy  I'disoount 
to  i  pnannsB,  Ediaboioh  Tramway*  par  to  (,  aad  Dobiia 
Tcamwaft  par  to  1  pnaiam. 

Tbs  Aara  Urt  of  tha  Tonm.  LiMowsl,  aad  Tralea  Tnn- 


way  OoBpB^  wiQ  dose  on  Toasday  aoxt  for  Lon-loo.  and  on 
tha  foUowiag  Wedassday  (or  the  eooaify. 

'^'  ^hai*  lists  of  the  Aafl^Aaarieaa  Lmtncr  Ctotn  Omb> 

:l  ekae  oa  the  lal  of  asst  aoath.  oa  wUob  dsf  th« 

uiot««at  will  take  plaos^  aad  tba  otwiatiMM  of  tha  OMUMay 

wiUbsianMdiaUl/  * 


It  is  announced  that  the  list  for  applications  in  the  General 
Tramways  Company  will  dose  for  London  in  Monday  next, 
and  for  the  country  on  Tuesday.  The  shares,  in  which  a  con- 
siderable business  has  been  transacted  to-day,  are  quoted  1 1 
to  2^  prem. 

We  hare  received  the  prospectus  of  the  Beetroot  Sugar 
Company,  Limited,  the  proposed  capital  being  200,000'  in  10/ 
shares,  of  which  a  moiety  is  at  present  offered.  The  object 
of  the  company  is  the  derelopment  of  the  manufacture  in  the 
United  Kingdom,  which  has  been  carried  on  with  marked 
success  in  France  and  Belgium. 

ExcHAKOES. — There  is  no  particular  change  from  last  week, 
except  a  slight  increase  in  the  demand  for  bills  upon  Holland. 
The  tenders  for  400,000/  in  bills  on  India  were  receired  on 
Wednesday  at  the  Bank  of  England,  when  the  amounts  allot-  j 
ted  were,— to  CalcutU,  295.000/ ;  to  Bombay,  100,000/;  and 
I  to  Madras.  5,000/.  The  minimum  price  was  fixed  as  before 
at  Is  10  Jd  on  all  the  Presidencies,  and  tenders  on  Calcutta 
and  Madras  at  Is  lOJd  will  receive  about  24  percent.,  on 
Bombay  at  that  price  about  55  per  cent.,  and  those  above  in  < 
fulL  The  results  show  a  slight  diminution  in  the  demand  for 
means  of  remittance  to  the  East. 

BuLLiox. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold.— Tbo  export  domand  (or  bu  gold  has  ceased  for  the  present, 
the  unoost  ukan  to  the  Bank  of  EngUuid  sioos  our  last  oircuUr  being  | 
917,000/.  800,000  soTereigna  havB  been  withdrawn  for  Germany,  and 
07,000  for  Portag«l,  South  Amerios,  »nd  India  We  have  rooeired  from 
New  York  about  1M.">.()(H»/;  Went  Indies,  per  Shannon,  24,000;  Aus- 
tralia, per  Poon^  601,000i  The  Oneida,  from  the  Brazils,  brought  j 
16,745/  b  tiWar  and  gold.  The  CordiUera,  for  the  Bmzila,  lookS,000/ ; 
and  the  Bangalore,  for  Bombay,  700/. 

Silrer.— The  tilrer  market  is  firm,  and  we  quote  the  prioe  this  day 
Cnfl  per  oz  (tandard.  Some  large  pnrehaMs  hare  been  bmuU  raeently 
for  Spain.  The  Shannon,  from  the  >Ve»t  Indies,  brought  60,000/  in  bars 
and  coin,  and  the  Araucania,  from  the  Paoifle,  81,S0Ol 

Jlexican  DoUait.— About  300,000/  has  oome  to  hand  this  week  per 
West  Indian.  The  priee  for  the  new  coinage  ii  firm,  and  the  nearest 
qnuUtion  we  can  give  is  69d  per  ost.  The  old  coinage  is  lower  in  prioe, 
there  being  no  demand  fur  China. 

Exchange  on  India  for  Bankii'  drafU  at  CO  days'  sight  is  Is  lOjd  to 
Is  lOjd  per  rapee.  The  tendors  for  the  India  Ciiuncil  bills  were  re- 
ceived yesterday ;  the  amounts  allotted  wore  to  Calcutta  L'yS.OOO/,  to 
Madras  5,000/,  and  t»  Bombay  100,000/.  .Xpplicntions  on  CalcutU  and 
Madras  at  Is  lOfd  received  24  per  cent.,  and  on  Bombay  at  the  same 
rats,  65  per  osdL    The  minimum,  as  before,  was  Is  lO^d. 

Quotations  for  Bullion. — Gold — Bar  gold,  77b  8fd  to  77s  9d  per  os  aid ; 
ditto  rofinable,  77»  lid  per  oz  std;  United  Slates  gold  coin,  769  3d 
per  oz.  Silier — Bar  silrer,  fine,  6i  OJd  per  oi  std ;  ditto  contain- 
ing 6  gnias  gold,  «s  Otd  to  6e  Id  per  oz  std,  but  priee;  Mesicao 
doUars,  Dew eoiaaga,  is  lid  per  os, nearest. 

According  to  the  Gaulle  return  the  import  of  the  precious 
metalsduringthi!  week enledJulyl'J, wore  : — Gold,  1,073,(>OC/; 
silver,  (]H9,b20l.  The  exports  were  :— Gold.  165,090/ ;  silrer, 
740,795/. 

The  sum  of  146.000/ in  bar  gold  was  sent  into  the  Bank 
to-day  ;  20,000/  in  sorersigns  was  withdrawn,  chiefly  for  the 
Cape.  

COURSE  OF  THE  EXCUANUE& 
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EXCHANGE  ON  INDU. 

JciT  20. 

60  dava. 

C«lcutt«    1»  lO'M 

Ihdnu 1«  lOid 

Bombir 1»  lOld 

llauritini ~ 3  %  dts 

Colombo  8  %  dl> 

Singapore *•  M 

HoniE  Kong 4a  6d 

Sydney .  —    ^. 

Melbouma   


30  days. 

Is  lofjJ 

1«  lojd      In  lOf'd 


2i  %  dis 
4s  5id 
48  5id 

1  %  dls      4  %  dls 

1  %  dls      i  %  dis 


Short. 


FOREIGN  KATES  OF  EXCHANGE  ON  LONDON. 

Latest  Rates  of  Exchange  on 

Dales  London. 

Paris July  20    25.374 

Antwerp  —  20  26.32                  — 

Amsterdam —  20  11.S8                  — 

Brussels  —  20  26.321                  — 

Frankfort —  19  U8|                   — 

Hamburg —  19  13.08                 —     , 

19  13.07                  3  months  date 

Rerllo  —  19  6.21}                   — 

Vienna '.....      —  IS  123.65                 — 

St  Petersburg —  18  31}                   — 

New  York  —  20  IIOJ                   60  days'  sight. 

Rio  da  Janeiro  June  22  24i  25                90         — 

Bahla  —  26  24J  i                  — 

PemaTbnco  —  29  24  i                    — 

Buenos  Ayr.  s —  14  60J                     — 

Bombay  July  17  1.11                    6  months'  sight. 

CalcutU  —  18  l.llJj                — 


MEETINGS  OF  COMPANIES    NEXT  WEEK. 
Tuesday,  July  23. 
London  and  St  Katherine  Docks,  general,  London  Tavern. 
Credit  Foncier  of  England,  general.  City  Terminus  Hotel. 
English  and  Foreign  Credit,  general. 
National  Bank,  general,  Dublin. 

Wednesday,  July  26. 
London,  Brighton,  and  South  Coast,  general,  London  bridge. 
London  Financial,  general,  City  Terminus  Hotel. 
Manchester,  Sheffield,  «nd  Lincoln  Railway,  general,  Manchester. 

Thursday-,  July  27. 
East  and  Church  Hope  Railway,  60  Threadneedle  street. 
Netherlands  Land  Enclosure,  general.  London  Tavern. 

Friday,  July  28. 
Westminster  Palace  Hotel,  general. 
Midland  Banking,  general,  Lincoln. 


SETTLING  DAYS. 
Ticket  Days— July  27th,  August  15th  and  30th. 
Aoevimt  Days — July  28th,  August  16th  and  31st. 


NOTICES    AND    REPORTS. 


STOCKS. 

Roumanian  Government  Iron  Bridges  Annuity. — Bonds  repre- 
senting 14,400^  have  been  drawn  for  redemption  at  par  on  the 
let  October. 

RAILWAY  COMPANIES. 

London,  Brighton,  and  South  Coast. — Total  capital  expenditure 
to  the  30th  June,  17,818,504/,  leaving  a  balance  of  46,634/ 
against  the  company.  The  Eastbourne  spur  line  has  been 
completed,  and  no  fresh  liabilities  have  been  incurred.  The 
main  point  in  connection  with  the  capital  account  has  been  the 
Bocoesaful  issue  of  1,000,000/  of  perpetual  4i  per  cent,  deben- 
ture stock  in  substitution  foralike  amount  of  terminable  deben- 
tures, leaving  only  about  1,000,000/  remaining  in  this  form  of 
security.  With  all  known  liabilities  on  capital  account  closed, 
and  the  Parliamentary  powers  of  issuing  debenture  and  pre- 
ference stock  fully  exercised,  the  total  fixed  preferential  charge 
will  be  under  570,000/  a  year,  while  the  corresponding  charge 
for  the  year  1870  was  upwards  of  580,000/.  The  following  is 
a  summary  of  the  half-yearly  revenue  accounts  : — 

1870.  ion. 

Oroaa  revenue  682,425    617,705 

Workiof  expenses  319,981    308,647 


Net  rerenae 262,414 

Balance  from  pretrtoas  taalf-yrar 1,092 


309.148 
2,176 


A»allable  for  ordinary  dividend 4323    27,«»7 

— «tther»laof -nU" nil      ((  px.  pji.)       25,649 


w 


Barploa  4JS8    2XM8 

*  In  this  baU-year  28  S3t<  of  the  prefe-eiioe  rbargcs  Vematned  unpaid. 

The  decrease  in  the  working  expenditure  has  been  due  to 
the  clearing  off  ot  the  New  Cross  accident  claims.  Revenue 
has  borne  the  introduction  of  the  "  block  system,"  and  the 
extra  cost  of  steel  rails. 

Northamplou  and  Banhury  Junction  Railway  5  per  Cent.  A 
Debenture  Stock. — The  International  Financial  Society  receive 
subscriptions  for  113,000/  (balance  of  116,987/)  A  Debenture 
stock,  Bearing  interest  on  the  Ist  January  and  Ist  July,  at  the 
wrae  price  of  98pcr  cent.,  payable  by  instalments  up  to  the 
leUt  October.  The  stock  forms  a  first  chai^  upon  the  line, 
which  extends  15  miles  from  Blis worth  Junction  to  the  Banbury 
?!II^°^  "I"'  *'""''  ^«  company  has  running  powers.  The 
^wteaoe  from  Northampton  to  Banbury  is  shortened  by  more 
"     ^"wlawpMses  through  a  rich  agricultural  and 


than  26  miles. 


mineral  district.  Part  of  the  line  is  open,  and  the  remainder 
will  be  ready  by  November. 

Manchester,  Sheffield,  and  Lincolnshire. — The  report  states  that 
the  net  revenue  account  shows  a  balance,  including  the  3,640/ 
from  the  previous  half-year,  of  229,800/.  The  preference  charges 
amount  to  107,371/ ;  the  South  Yorkshire  interest  and  dividends 
to  10,098/ — leaving  a  balance  of  42,331/,  out  of  which  the 
directors  recommend  that  a  dividend  be  paid  at  the  rate  of 
1/  10s  per  cent,  per  annum  on  the  ordinary  stock,  carrying  for- 
ward 1,137/  to  the  next  half-year. 

Ottoman. — Vice-Ohancellor  Malins  has  decreed  the  right  of 
the  First  Debenture  holders  to  the  full  amount  of  the  guaran- 
tee of  112,000/  per  annum  until  repaid.  The  amount  in  Court 
is  to  be  paid  at  once  over  to  the  Council  of  Administration. 

South-Eantern. — As  the  accounts  for  the  past  "  haK-year  "  re- 
present only  five  months'  figures,  no  detailed  comparison  can 
be  instituted  with  the  corresponding  accounts.  The  following 
figures  appear  in  the  report  recently  issued  : — 

^Five  Months  ended  Ja^e  30-> 

1870.  1871. 

£  £ 

Oro!s  receipts   584,940    608,261 

Working  expenses   284,688     290,511 

Net  receipts  300,262    317.750 

Add  balances 8.889 


Available  f»r  divi  'end 85,793 

— On  the  ordinary  St  ck  at  the  rite  of  2|  per  cent,  pe;-  annum  (is 

compared  with  2^  per  cent.) •83,525 

Surplus 2,268 

*  Including  a  preferred  stock  distribution  at  the  rate  of  5i  per  cent. 
Capital  Account. 

Expended.  ReceWed. 

£  £ 

To  Jnnuary  31,  1871  18,685.347     18,524,663 

During  Sve  muntlis   105333    ...  [dednct  40,102 

Total,  June  30,  1871    18,690,680     18,494,461 

For  the  future  the  half-yeai-s  wUl  terminate  at  the  usual  dates 
— the  30th  June  and  31st  December.  The  purchase  of  the 
Cannon  Street  Hotel  has  been  effected  for  201,500/.  All  de- 
scriptions of  revenue,  except  that  derived  from  steamboats, 
have  increased.  A  provisional  agreement  with  ''  Chatham  and 
Dover"  has  been  entered  into  to  connect  parts  of  the  companies' 
Metropolitan  Extensions.  Paiticulars  are  given  in  the  report 
respecting  the  proposed  Euston,  St  Pancras,  and  Charing  cross 
line. 

BANKS. 

Alliance. — The  report  adopted  at  the  half-yearly  meeting 
showed  an  available  total  of  24,110/,  including  the  previous 
balance  of  4,078/,  out  of  which  a  dividend  at  the  rate  of  5  per 
cent,  per  annum  was  declared,  absorbing  19,417/,  leavmg 
4,692/. 

Bank  of  Eqypt. — The  sum  available  for  distribution,  inclu- 
ding 3,029/  brought  forward,  is  28,936/,  out  of  which  the 
directors  recommend  a  dividend  at  the  rate  of  10  per  cent,  per 
annum,  and  a  bonus  of  15s  per  share,  both  free  of  income  tax, 
leaving  8,936/. 

Central  of  London. — The  accounts  for  the  half-year  showed  a 
balance  of  7,144/,  and  a  dividend  was  declared  for  that  period 
at  the  i-ate  of  6  per  cent,  per  annum,  free  of  income  tax.  It 
was  also  decided  to  apply  the  sum  of  2,000/ in  part  payment  of 
4,000/  voted  to  the  directors,  to  add  500/  to  the  reserve  fund, 
and  to  carry  forward  1,644/. 

City. — The  half-year's  gross  profits  were  48,371/,  including 
1,585/  brought  into  the  account.  After  making  all  deductions, 
5,000/  was  added  to  resei-ve  (now  105,000/),  an  8  per  cent,  per 
annum  dividend  was  declared,  and  1,894/  was  carried  forward. 

/Hi/jffria/.— The  accounts  showed  a  profit  of  30,723/,  or  18,792/, 
deducting  rebate  and  expenses.  A  dividend  for  the  six  months 
at  the  rate  of  6  per  cent,  per  annum  absorbed  13,500/.  leaving 
4,888/. 

London  and  Brazilian. — The  half-year's  report  shows  a  net 
profit  of  13,874/,  making  a  total  of  35,862/,  including  the 
amount  brought  foi-ward.  The  probable  amount  of  the  Tosses 
at  Rio  and  elsewhere  has  now  been  ascertained,  and  the 
directors  notify  that  at  the  meeting  on  the  3l8t  instant  they 
will  again  submit  a  resolution  in  favour  of  the  reconstniction  of 
the  bank.  In  order  to  render  this  practicable,  they  have 
written  ofi"  the  entire  losses,  and  propose  that  each  100?  share,  j 
with  45/  paid,  shall  be  converted  into  three  20/,  with  10/  paid . 

London  Joint  Stock — The  net  profit  for  the  half-year 
reached  134,772/,  out  of  which  a  dividend  and  a  bonus  were 
declared,  together  at  the  rate  of  20  per  cent,  per  annum.  The 
amount  left  to  be  carried  forward  is  14,772/.  The  guai-antee 
fund,  with  accrued  interest,  now  stands  at  441.058/.  The 
amount  of  deposits  and  acceptances  was  14,616,633/ ;  and  the 
discounts  and  loans,  13,696,845/. 

London  and  Westminster. — The  available  profit,  including 
1,630/  brought  into  the  account,  was  186,460/ ;  out  of  which  a 
lialf-year's  dividend  and  bonus,  together  at  the  rate  of  18  ^ler 
cent,  per  annum,  were  declared  at  the  meeting,  surplus  6,460/. 
Deposits  22,768,263/,  and  acceptances  919,517^ 
[CoKnNUEa>  OS  Page  883.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUN'DS.  IXDIAN  GOVEBNireXT     FOREIGN  STOCKS,  BONDS^  Ac—Cotimed. 


Cloilnf 
Pron. 


NAfcmun  Confcd.  5  %  IDS  %\ 
Do  3ud  iMUC  ...  

Pmrtaii,  18U  .„  «  %  »U  tii 
Do  1870  „„  «  %    ;*i  75i 

Portncww, '«S^  a  %|  S4i  Sit 
Do  IMS 3  %    Mi  Ut 

D^  IMO 4i%   8»  »I 

Do  IMO «»%...  .- 

no  IMS  3  %    M  67 

Do  ISn •  %l  87  W 

Do  do.  Ml  It....  S\    

Do  do,  IMS,  1001  <%   M    »e 

Do  do,  841  IS*...  <  %    

Do  (Nids.  HaUJ  4  %    70i  71 

Do  lino  «  %   87i  S8i 

Do  Kl    t  %l  88)  8«i 

Do  da  «M.„...„  M|  Ui 

tea  Dool^o C  %'  M    M 

'•udlaUa t  %   

^    |8|Mlt«»    S  %    Sit  31} 

"!^}»V7»    80 
Oct.  '8«edi>h  ProTDcUl         I 

MorlfamLou  4  %{  ,>    . 
Oct.  !    DoOT«amU88M)%l  .»    . 
Do  do,  isas..„„  «  %'100 


,1 ; 


.  •% 

•7 
.  «  %'  60 


Joly  ToikUh.  18M •  \   88 

Doc       Do  1818  8  %    84 

Do  1001..... 
Do  IMl  ._ 
Do  1001.  ... 
Do  1888  ... 

Do  1868  „ (  %'  4Si  4*i 

Po  188S  .._ 8  %'  63    8S 

Do  Onnat—i..  4  %  101      3 

Do  I8M  8  %   M  M{ 

Do  lOOL I  Ml 

■Miiili   „„  3  %1 

Do Hxl 

Do  1883    6  %    18    18 

Do  1884    6  %'  18    18 

KoTi — DiTidaadi  on  ttw  bcf.>»-m<nllaiwd  Modu 
pojrablo  In  Loadii. 

Bolicteo,  M  at ...  !|%    

Do  do  ^%    

DatckC«t.,m](  ii%    K 
Dodo  _ 4  %    

rnaehr«it*(,x2»r  4t%| 

Dodo  3  %    U    6»{ 

lullaa.  01  3t(   .„  «%:  t<H  S7J 
I  ot  atock.  to 


IIM  I 


•winca  MM  rwrlj  la 
laka  an  yfaazad.    la  ihaim  all 
wfcaw  BMW  iw  4nwrtt%  tmU-fmilf. 

COVOmXL  OOVKRXHENT  SECURITIES. 


Kama. 


.    <    lumbU.)-);} 

li»i 

n77-«4  ....„ 

Uq  _ „. 

Do  „.™ 

Do  .„ 

Do      In-cfM.  Oik. 

..Ti.  I?*""  y~    >>»     u«8.««.i»<B 

aaOOO  Jao  «  Daa  Capo  of  0.  Ilopa.  lO 

-„       A..l*>k..  !,„         i«»-igiw 

tto       IIMHIU... 

1*0       I  DM  

ito       UOO 

Cayion,  1876 

Do.     1873 
Do.     t8M*l8a... 
Maafltlaa,  l«r>..»^. 
Do        U7t.„„>. 

n*        ll«3.™.„_ 

rtt>*A»(i      Do        |ga*-«6  „ 
*  Neir  M*  brM.CarM8a7-74 


Cloaiai 
Pikaa. 


103 
I 


101 
103 
111 
108 
108 
103 
107 
I<I3 
III 
l<4 

IIM 

IM 
111 

M 
IM 

ins 

lint 


l««S.Wa>aa.Mn4t 
Do       do  UM-ISOO  8%  lu3i 
Uorad.  bf  auMal 
draw,  ta '87  la  78 

SUMJaa  «  Jtl,  turn  tmlami,  Wl  _. 
— iJa«»Jrt.  Do 

'VMn«*7*  Do 

>Sw«a.yt         Do  la»l 


*\inoi 
*%  loit 


Aca  (M.  *m 

•J« 

Niu     . 

Jm 

J*^ 

tff^  l^  .  «  M     ... 

*>^  i*7    1      -Jaa. 

»»^  *.«.  »      Aa«. 

JaM  (ta    _ 

—    J 

^a.-  Vm,    _ 

-.    1 

- 

-    1 

! 

MM*Sw«a.ft         Do  la»l  „ 

MMSVat  A  Da*  Do  1*1  .. 

"-•*»• -O^     Oopi^ltSf 

iim»J»\f  nm  aoxUa.  1*7*. 

iJimMJmIt  t>*         ims 

'J»«*^olygiii«ilial.  l«<3-«.. 

imsSaJaa^Jly  D.        laai 

Snaa»iao«Ja7  l>a        UaaWpd 

■■•BJwaj.1,  M.  Aaamiiaa,  ia73-*o 

iJoaaJal;  ii*  lanta 

JwiU,  tH        UM.I80S 

bo        wsi-is 


8%  tor 
*%  •• 

*%  m 

f\  110 

6%  lot 

•\    ... 
6%  lost 

•%io7| 

•\  108 

•%  ... 
•«  _. 


10* 

107i 

10*{ 

10«i 

101 

101 

103 

104 

US 

110 

110 

104 

IM 

104 

113 

104 

1U8 

111 

113 

I'l'i 

110 
107 
101 « 
lOSi 

101  i 
lOit 
110 
UlO 

luui 

113 

no 


Ms 


m 

110 


i>«i««.U«loUM 
•a  *  Jitli  VIcuvM  „ 
l—Jttf       Urn       V 
«>a  •  Oat     Uo      II 
*Jaly      P» 


AMERICAN  STOCKS. 


Mamab 


Cnilod  Statu  Vjajroara...  8% 

Do   

Do   _ 

Ho   6% 

Dol!W7,371.S4«3M<lol.)  .^ 
luutd  up  10  37  Fel>,'8»>'  "* 

Do  1T40 „..  S% 

LobMiiia,  Old 8% 

Do       Maw    ....  6% 

Do       Lavao 8% 

Do         do 8% 

Do         do.. 6% 

Maatadiiiaaata  ..._ _..  {% 

Do    t% 

Do    S% 

Virginia  8uu  6% 

Do  6% 


Ra- 


1881 
1884 
188S 
1874 

1887 

1804 


1878 

ISM 
1900 
1888 


Par 

Dolkr. 


4a  8d 
4a  8d 
4a  6d 
4i6d 


4a  8d 

4>8d 

4a  8d 

4a  8d 

4t6: 

4a  6d 

Starting 

Starling 

Starling 

Starltng 

4<6d 


Cloalng 
Prtcaa. 


Mini 

•1    M 

87    8' 
»li  81| 

»:»  •!{ 


«B  71 

87  «• 

86  87 

83  8* 
S3  86 
80  88 

84  8« 


i>  bal 
l.'67>. 
IncLJ 


A.*a.  W.  N.  Y.aoc.  I  Mort.  7% 
Do  Biachn(r>hrlnu  Orta. 

Do  3  Hon- 7% 

Do  BucboflUKlnaCarta. 
DoPNtnajrlranlallCift.  7% 
Do  BiaclioffiihalmaCa.ta. 

Do  3  Mort _ 7% 

Do  Hlach<'ir>h(lm>Ccrt>. 
DoCoo.  Mort.Bondf*..    7% 
Do  RtacboHi'ielnuCatla. 
Do  Boorganltati  n  Bcp.  7% 
Do  Ex.  roopona  to  ba~ 
f  undad  from  Aprll,*67 
to  Jan.,'71,l>othlncl. 

Baltlnwra  and  Ohio 6% 

Can.  PaclRc  of  CalfomU-  6% 

Dac*  Mil.  1  Mort. Bunda  7% 

Do        3        do  8% 

Eria  Shan.  IflO  do'a  dl  pd. 

Do     TlclutotProlac> 

tlonConLatlchd 

Do     7%  praC    do.... 

Da     6%  Cnr.  Bonda. 

Do     1  Murtgaga. —  7% 

Do     3       do       7% 

Do     3       do       7% 

Uinol.  Cantral,  100  dola 

Snaraa,  all  paid 

Do   8% 

Do  Badamp,  Murt.  lludi  6% 

Do       7% 

IlllnoU  A  St  1.  uU  Hrldita 

lat  Hong.iii<! 7% 

MarirlU  A  CInclmiau  KalL 

Roflda 7% 

Michigan  Centr.il,  Sinking 

Fund,  lat  Mort..- 8% 

Nrw  Jenay.  L'nitad  Canal 

•nd  Kill. 6% 

Do  do  6cr  p  8% 

Na»  York  CaiiInU,  loodola 

Bharaa „ 

Do  Sink.  Fund  6% 

Do  do        7% 

Oregon  and  California  m.  7% 

Panama,  Snd  Moctaaga  ...  7% 

Do     Oaaaral  Moftgaga  7% 

PannajlTna,  80  dola  abiuaa 

Do       1  Morigaga  ...  6% 

Do       3       do        «.  6% 

Do       OanOTal   Mort.  6% 

Phlladdphia  A  Erie.  In 

Mort.,  'gua.  by  I'auo* 

ay  Iranla  KalL  Co.) 

tio       Kith  opt.  to  M 

rd  la  rhllwlal 

PhlUdalpbU  and  Baadnw 

80  dola  ahana  •*•..».».. 

Wet  Wlaoooala,  Ball,) 

Laad  Otaat,  Mart. ...( 


1880 

4a  6d 

1881 

4i6d 

1877 

4*6d 

1883 

4a  6d 

1880 

1001  paid 

... 

6M  paid 

=} 


7% 


1887 
1878 
1883 


1878 
1878 


1883 


1876 


1873 
1887 


I8l0 

iiiai 


4t6d 
4<8d 

4<8d 
4«8i 


4a6<l 
4a  6d 
Starllngi  66  68 
4a  6d 
4a  6d 
4a  6d 


4a  8d 

4a  3d 

Starling 

4a  8d 

aiarUng 

4a  8d 

4a  6d 

StarUag 
7Wpal< 

4i6d 
4a  6d 
4a  6d 

StarUag 
StarUag 

4s"6d 
StarUag 
Starling 

SUrlUig 


4a  6d 


88  to 

78  80 

88  80 

78  80 

«ti«ii 

70    71 


•6  88 

80  83 

88  71 

88  73 


Si  34 


107 

loi 


»ii  »Si 

83    St 

88    86 
»4    86 


73  73 
100  lot 
78  83 
80    83 

M  loi 

SSI  Mi 

»4  at 


»4    86 
4i    47 


BANKS. 


Aatho. 


100000 


Itiaa 


uRT 


M» 


*% 


AIMon  „.. 


UmUad.  A 


10 

to 

1* 

Aagla  A'aWKai » 

Angl-Mai^artMi ...  10 
Aagl»4iall«a.  tS.  L  » 
Baak  at  AartniMla  40 
iMokaf  H.Oolaaihla  10 
D*ii«»,ka.atly 

ariMMi.  .... 

■»>«>■.  I aitwIH 

aTM.  fiSiai 

iMiakM 

>;««fal  U  U>«8»a  L   to 

a(  " 
Aaatnoa.*  OMaa 


PlfaSh 


K  n 
H  *\ 

48    to 

141  m 
1   > 

41    « 

n:i 

•I  n 

&"♦ 

M  m 

H  H 

uiitt 

m  « 
««  • 


u  ui 

U|U| 
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BANKS — Continued. 


\    DlTt- 

Aatho-  dend 
iis«l  per 
Imiu*  AnniUB. 


MOO 

eooo 

MOW 

amoa 

0000 

«ooo 
looooo 

000001 
JOOOO 


s% 

8% 
0% 
IS  % 
8  % 
8% 


6  % 
8% 


Kmie. 


lIooKknK&Shanichal 

Bank  Corporation. 

Do  New   

Inprrlal,  Uniil«d.. 
ImiMra  Ouoa.an.. 
Ionian  

Do  New   

Land  MortgafeBaok 

of  Inilia.  Umitod.. 

Du  6  %  Debenun* 

ISM,  for  30  y.-a- 

Load.  Bk  of  Mexico 

A  SUi.  America.  L. 
Lond.  A  Brazilian,  L. 

Do  New    

Lond.  £  R.  Plate,  L. 

Do  New    ..... 

LoDd.  Chart  of  Ana. 
London  and  County. 


13000       ... 
ttOOO       ... 

SOOO  10  % 

40000  10  % 

«aooo    8  % 

COOOO  17*  % 

80000  18i  %|Lonilon  Joint  Stock 
WOO       -    -      ■ 


100 

ao 

26 
2i 

» 

100 

30 

lOU 
20 
100 


soooo 

26000 
10000 

100000 
IfiOOO 
20OOO 
8040 

900000 
30000 
10000 
5M00 
22SO0 

toooo 

60000 
60000 

aoooo 

10000 
4O0O 

17061 

10000 
MOOO 
80000 


»  % 

10% 

*  % 

3  % 
18  % 
6% 
6% 
6  % 
10  % 
6  % 
»  % 
20  % 

7"% 
10  % 

«  % 
12  % 
20  % 
20% 

*  % 

*% 

12% 
16% 


London  and  l^vln- 

cUI,  Limitiit  , 

Lond.AS.Franclaoo  L 
London  &  '4.  African 
Lond.ft  8.  Wi  stem,L 
Lond.A  Westmlniter 
Merchant,  Limited. 
Metropolitan,  Ltm.. 
MIdlai  d,  Umited  ... 
Nati  naof Anatralaa 
National  of  Lpool.  L. 
NatlonalProv.ofGng. 

Do 

Do  New,  ia8.atl0p 

National  

New  South  Walea ... 

North-Weatem  

Oriental  Hk.  (^ori'or. 
Provincial  of  Ireland 

Do  New    

Standard  of  Biitl>li 
8  Africa,  Lim... 

Do  iaaned  at  6  pui. 
Union  of  Aaatralija... 
Union  of  London    .. 


20 
10 
26 
10 

* 

100 

20 

45 
7i 
40 
10 
20 
20 
16 

10 

20 
20 
20 
2S 
10 
20 

4 

6 
42 
12 

9 
30 
20 

7» 
26 
26 
10 

26 
10 
26 
16 


Cloaing 
Pricea. 


S6i  37i 
29i  SOi 
20  21 
11}  12i 
19  21 


i  i 

83  86 

17  18 
21  23 
3  4 
45  47 
lU  lU 
244  25i 
5S  60 
42  43 

3J  4} 
m  14i 
14    14i 

9t  9J 
64i66i 
24i  26i 

8    ei 

20i  21i 
44    64 

i'ii  ■■■ 

33    36 

90    92 


14  16 

4  5 

40  41 

42  43 


TELEGRAPH  COMPANIES. 


AnAo- 

1 

riaed 

Paid. 

lawe. 

167(000 

Stock 

100 

4M00OI, 

stock 

100 

atooo 

6( 

64 

MOOO 

10 

10 

33000 

10 

all 

110000 

10 

all 

OMO 

10 

8 

iRonc 

10 

all 

61000 

10 

all 

40000 

10 

all 

aoooo 

10 

all 

17000 

26 

all 

13000 

10 

all 

uooo 

10 

all 

SIOOO 

10 

14 

10000 

8 

68000 

10 

tU 

nooooc 

Mock 

100 

1 

all 

66000 

10 

*U 

Anirlo-American,  Lim... 
AnKlo-M.'ditrrnean.Ltm. 
l)o  N-w... 

Britlah  Australian,  Lim 
BrItUh  IndlanExtenalon. 

limited   

Brltiih    Indian    Sabma- 

rit>e.  Limited 

China  Submarine,  Lira... 

Cuba.  Limited  

Falmouih.  Oibmltar.and 

Malta,  Limited 

Oreat  Northern 

Qreat  Northern  China  & 

Japan  Extension  .. 
Indo-European,  Limited 
tlarsedlles,  Alf^crs,  and 

Malta,  l.imiieu  

Mediterranean      Exten- 

Mon,  Limited 

Panama  t  South  Padflc, 

Limited   

Reuter'a  

9oe\(t6   TraD«atlantique 

iTancala,  Limited .. 

Submarine 

Do       Scrip 

Weat  India  and  Panama, 

Limited  


Closing 
Prices. 


106  107 

1(13  168 

74  '74 

94  »} 

8  8} 

»J  104 

144  16 

11}  121 

13  16 


INDUN  RAILWAY  DEBENTURES. 

Principal  and  Int«reat  Guaranteed  by  the  SeeretA'y  of 
8ut«  for  India  In  CoundL 


Debni. 
Capital. 


881 7D« 
MHOOD 


ISMOO  Bat  In'ilan ... 


180000 


1306000 
WHMO 


«M)P 
MMO 


Man*. 


Bonbay.Baroda,  and  C.  India  6  % 
Do  do  6  % 

Do  do  44% 


Do 
IW» 

D«» 


.3% 
>  «  % 
■  t  % 

;25 


Ratt«ni  B«n(*i 6  % 

Qnat  Indian  Panlnaala. 6  % 


Do 
Do 


ITIMn  Ofwt  SmUmtb  «f  India 

Do  

llMailna 

Do     _ 

Do     

t«HmOat»  and  Rakllkaad.  Umlwd  6  % 
MpKOO  Siinda  Oatm  riaUlla) 6  % 


6  % 

M% 

6  % 

«*% 

.  •% 


iio 


Cloaing 
Prieai. 


1U4 


106 
106 


106    110 


100 
M 

160 
100 
103 


103 
101 
103 
163 

lot 


lot    106 


104 
104 


106 
106 
106 


e      »4 

19      104 

.31    260 

Z|       24 


wltlMMitataia^ 


INSURANCE  COMPANIES. 


Autho- 
rised 
Isaue. 


Divi- 
dend 
per 
annum. 


Nrme. 


6O0«O,7;l*«% 
lOOOOJ     4  % 
24<X«);  13}  % 
31HI0:     B  % 
600001  10  % 

20000   10  % 
6000     6  % 

60000   20  % 
4000140  %&b 


6160 

60000 
10000 
200<X)i 
40000| 

10000 
26000 1 
6(K)0 


44  % 

6  % 

10  % 
7J  % 


6  % 

6  % 

5  % 

5  % 


20000 

6  % 

12000 

1  pr  »h. 

7500 

10  % 

13463 

10  % 

60000 

16  % 

10000 

44pr». 

100000 

16  % 

20000 

64% 

87604 

40  % 

4a62fi 

6% 

36S62 

36  % 

40000 

... 

10000 

6% 

20000 

■HS  % 

60000 

10% 

lOOOll 

3SJ  % 

60000 

10  % 

60000 

40000 

2S  % 

40000 

60  % 

40000 

... 

6  pr  sh. 

6  pr  sh. 

2500 

124  % 

200000 

80  % 

689220( 

20  % 

100000 

Hi  % 

725  % 

1600 

4000 

22/  pr  s. 

100000 

10% 

10000 

6  % 

40640 

20% 

6000 

37  % 

60000 

10  % 

All' anci  Brit.  <t  For. 

Do  Marine    . 

Alias 

Arffus  Life  .... 
British  and  Foreign, 

Marine,  Limited., 
Church  of  England 
Clerical,  Medical,  & 

General  Life   

Commercial  Union  , 

County 

Crown 

Eagle 

Equity  and  Law 

JEn^'.&Scott.I.aw  Life 
JEnj.ti8h  and  Scottish 

Marine,  Limited.., 

General ■ 

Globe  Marine,  Lim... 
JGrcsham  Life . 

Guardian 

Monie   and  Colonial 

Marine.  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine.. 

Law  Fire 

Law  Life 

Lancashire  

Leyal  &  General  Lift- 
Liverpool  &  London 
tire  and  Life  ... 

Do  Globe  (i;  anns) 

London 

Lonci.  tfcLancaB.Fire 
Lond.  &  Lancae.  Life 
Lend.  &  Provin.  Law 
Lond. &Prov.  Marine 

Marine 

Maiitime,  Limited.. 
Mcrei  awts'Marhie.L 
N.  British*  Mercan. 
Ocean  Marine. 
Oriental  (b  Ut.Marine 

Pelican 

Phanix 

Provident  Life  ,..., 

Rock  Life , 

Royal  Exchance...., 
Royal  Insurance.... 

Union 

Sun  Fire  , 

Do  Life 

Tbaraes  and  Mersey 

Marine,  Limited... 
Thetis  Marine.  Lim. 
Union  Marine.Liver 

pool,  Liniiied 

Universal  Life    

Universal  Marino,  L 


100 
6 

Stk 
20 
200 


10 
10/ 
100 
3 
20 
all  I 
aU 


Closing 
Prices. 


9      H 
4}    61 


3      3i 


2i    2i 
31i  32 

18     184 


n  7i 

lOf  lOf 
12"l2t 


GAS. 


Autho- 

rised 

« 

Paid. 

Issue. 

OG 

40000 

6 

all 

10000 

6 

4 

17490 

25 

all 

20000 

20 

all 

10000 

20 

74 

10000 

20 

all 

4000 

60 

all 

4000 

26 

all 

23406 

10 

all 

12000 

10 

6 

120000 

10 

all 

10000 

10 

all 

26000 

10 

10 

20000 

10 

all 

1660000 

Stck. 

all 

26000 

10 

10 

26000 

124 

all 

16000 

124 

6 

360O0 

60 

43* 

SOOO 

40 

all 

SOOO 

10 

all 

SOOO 

20 

17 

2600001 

Hick. 

100 

6OO0 

26 

all 

SOOOO 

6 

all 

SOOOO 

6 

H 

27OO0 

20 

all 

1440001 

Stock 

100 

360000^ 

atoik 

40 

6O00 

20 

all 

34000 

20 

all 

4000 

60 

all 

4000 

124 

all 

SOOOO 

124 

24 

16000 

10 

all 

10000 

10 

6 

106O0 

10 

all 

10000 

10 

8 

10000 

10 

» 

30000 

10 

1 

Name. 


Bombay,  Limited 

Do  ,10  New 

Commercial    

Contincntnl  Union   

Do  do  New 

Do  do  7  %  preference. 
Equluble 

IJo 

Euro)>ean    

Do  New  

Gas  Light  and  Coke,  A» 

Do  B 

Do6%pf.conv.(l8ti98) 

Do  C,  10  %  preference 
Imperial 

Uo. 

Do 

Do  New,  1870 

Imperial  Continental   ... 
Independent  

Do 

Do 

London     

Do  I  Rrliamentary    ... 
Orlcnl.l,  LImltod 

Do  New  

Piiconli    

l>o... 

Do  New  

Ka'cliir. 

Itio  (le  Janeiro,  I  imited 
ddu'h  Metropolitan  .. 

Do 

Do 

durr  y  Consumers 

Do 

Wentim,  A 

Do  B 

Uo  C „ 

DoD 


Cloaing 
Prices. 


64  6i 
64  6j 
43  46 

25  27 
10}  10} 

26  20 


16  164 

8J  8i 

15  16 
7   74 

13  134 
19}  204 
176  180 

16  164 


74  84 

66  68 

68  70 

8  9 

21  22 

174  177 

30  33 


71  84 
81  44 
364  364 
89  91 
63  66 
33  36 
321334 
88  90 
21  32 
7{  84 
164  174 
104  114 
18  19 
164  17 
164  17 


DOCKS. 


AifioT 
riMd 
liana. 


206(68H.Stoek 

1M»49'I     60 

67606B78toek 

lOSSawl  100 

aooaooSt<«k 

3606631  «(ack 
637071  Stock 


Paid. 


Bast  and  Weat  India 

Hull 

LrOndon  and  Ht  Katharine 
Do  Debenture  stock  4% 

Mllwall    „ 

flouthamiMon . 


100  , Surrey  (..ommcrklai . 


Cloaing 
Prtcea. 


130  132 
43  46 
64    66 

a  is 

67  70 
IM    »7 


MISCELTiANEOUS. 


Divi- 
dend 
per 
ann. 


Name. 


100  '  ... 
10  I  ail 
26  1  21 


74%' 
7  % 
9  % 
7  % 


6i  % 

4  % 

6  % 
154% 
6  % 

5  % 

6  % 
10  % 
16  % 


18  % 
6  % 

8% 

e"% 

4  % 

8  % 


74  % 


74  % 


6s  p.  s. 
17  % 
10  % 


10  % 
10  % 


10  % 
3  % 
6  % 
6  % 
6  % 
6  % 
64% 


134  % 

4  % 
6  % 


8  % 
20  % 


6  % 


20%| 
10  % 

10  % 
7  % 


§   j  2 


...     Anglo-Austrian  Bondholders' 

ConinitteeCerts.of  Claims 

...     ;Anglo-Mexican  Mint .... 

6  %  i  Australian  AgTi(;ultural. 

10  %  Australian  Mortt'age  Lan'l  & 

j      Finance,  Limited  

...     lAvonide  Engine,  Limited   ... 

...     Bangparah  Tea  Estates,  Lim.. 

104  %  Herlin  Water  Wurks.  Limited 

164  %  liolcliow  Vaughan,  Limited... 

...     Boston    City    (U.    S )    5    % 

Sterling  Loan 

1  p.sh.  British  American  Land 

...     Britisli  Iniiian  Tea,  Limited... 
10  %  British  Ship  Ownere  ... 
2  p.  8.  Canada  Company  ...     , 
...     'Central  Aryentme  Land,  Lim. 
6  %iCe>  Ion  Company,  Limited   .. 

6  %l     Do  A  shares 

44  %  City  of  Lon.  Real  Propirty.  L. 
...     ICityof  Milan  Improve.,  Lam 

4  %  City  Offlcen,  Lniitod 

8  %  Colonial,  Limited   

8  %      Do  

,..     Co.  of  African  Merchants,  L... 

...     i Copier    Miners  of    Knglaitd, 

prcf.  74  %   

6  %  Credit  Fonder  of  England,  L. 
8  %  t  redit  Fonc'.erof  Mauritiu8,L. 
1  %  Cry.stal  Paiace 

7  %      Do  Preference 

6  %      Do  6  %  Perpetual  Debentrs 

Darjeeliag,  Limited    

Kastern  Assam,  Limited  

El.  Land,  Crdt.,A:  tinance,  L. 
Ebbw  Vale  Stl.,  Iron,&Coal,L. 
Egypt  7  %  Viceroy  Mort.Loan 

Do  9%  Ouar.byEgvpt.Gov. 

Do  7  %  Khedive  Mort.  Loan 
Egyptian  Com.  &  Trading,  L. 
English  &  Austral.  Copper,  L. 
English  And  Foreign  Credit... 
European  Com.  of  Danube,  4% 

Bonds,  Guaranteed 

Falroaim  Engineering,  Lim... 
Fore  Street  VVarehodse,  i.iiii. 
Foreicn  and  Colonial  Govern- 
ment Trust  8  %  Bonds 

Do  6  %  

Genera'  Oedit  &  Discount,  L. 
Gtncral  Steam  Navigation 
Hooper's  Telegrirh.  Works,  L 
iludson's  U«y  ((iov.  4  Com.  of 

Adven.of  Eng.,tradnginto) 

Iiidi.n  Rubber,  Guttii  Percha, 

&  Telegraph  Works,  l.im.. 

[nteniationai  Flnan.Soc.,  Lim 

Intornntional  Lanil  Credit,  L. 

Italian  Land 

Italian  Irrlga.fCanaU  avoar) 

Do  6  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Liebig's  Extract  of  Meat.  Litn. 
Lon.«Cnty.  Land  *  Build.,  L. 
Lonrloi)  Financial  Asso.  ,Liin. 
I^n.  General  Oninibus  Co.,  I.. 
Lonr'on  &  Glas^'ow  Kngineer- 

iiig  it:  Iron  Shiiibililding,  L 
London  Tramways    

Do  

Madras  Irrigation  and  Canal, 

Guar.  5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agency,  Limited  

Merchant  Shipping,  Limited.. 
Millwall  Iron  Works,  Limited 
Natal  Land  &  Colon.  Co.,  Lim. 
National  Discount  Com*,  Lim. 
Na'iunal  Steam  Ship,  Limited 
Nerbudda  Coal  and  Iron,  Lim. 
New  Gellivara,  Limited,  A    1 

Do  _.  f 

New  Queljrada,  Limited   

New  Zealand  Loart  and  M«r- 
canrilc    Agency,    Limilen 
New  Zealand  Trust  ,t  Loan,  I. 
64%, North  British  Australaaan,  L. 
12  %  Nrth  Metropolitan  Trarawayf 

Do  

Otag  '  &  Soullriand  Invest.,  L. 
Peel  River  Land  &  Mineral,  L 
Peninsular  A  Oriental  Steam 

Do  New,  1867 

Khyinney  Iron 

Do  New 

Rio  lie  Janeiro  City  Iai|irov.,L. 

7  %  Roumanian  Gov.  Iron  Bridg.s 
Annnlliea  7  %  CertiOcates 

Royal  Mail  steam  

Scottish  Australian  Invest., L 

Do  6  %  Ouaianteed  PreL.. 
8oci(5td  (fCndrale  de  rEmpite 

Ottoman 

S.African  Mort  and  Invest, I 

South  Australian  Land 

Teiegraiih  Const   A  Main.,  I 

Do  Trust  Certificates    

Tohaooo  6%  Loan,  guaranteed 
by  Italian  Government  ... 

Do  Socldtd  Anon,  pour  la 

Rdgie  Co.  Interesa^e 

TrU't  ft  Agency  of  Auat,  LI 

Do  do / 

Trust  and  Ixian  Co.  uf  Upper 

Canada 

Union  Steam  Ship,  Limited... 
Unlttd  Dis<'ount  Corporn  Lim. 
Uplier  .Assam  Ten,  Limited  ... 

Van  Dleinen's  l.and  

Warrant  Finance.  L.  and  Red. 
Weat  India  A  i'acllic  steam, L. 


'     6 

7 
;all 
:  all 


100  <  30 

100  I  all 
50  i  41 
20  I  all 
20  i     74 
26  :  all 

1  '     4 
20    10 

20  '     6 

25  11 
30  all 
60  36 
60  20 
60  224 
10  i     3 

26  !all 
6  iall 

60  I  10 
Stk.  100 
Sik  100 
Stk.  100 

20 

10 

60 

32 
100 
100 
100 

20 
3 

16 


46px 

7"% 


100 
100 
10 
16 
10 

17 

60 
10 
20 
10 
20 
100 
60 
20 
10 
50 
Stk 

60 
10 
10 


26 
26 

Stk 
10 
10 
6 

81k. 
SO 
60 
50 
16 
26 

100 
100 
stk. 

Stk. 

20 
50 
26 
12 
3 


all 

8 

7 
274 
all 
all 
all 
M3/ 

24 


10 
6 
134 

all 
all 

74 
14 

7 

all 

46 
6 
6 
6 

all 
all 

6 
all 

44 
30 
100 

26 
10 


100 

2 
all 
124 
all 

6 
all 
Off  A) 
all 

3 
all 

24 
6 

100 
all 

54 

1 
100 
all 
10 
alt 
all 
all 

all 

60 
100 
100 


Cloaing 
Pncea 


24    34 
12     13 
21    23 

^  64 
"2  "4 

164  174 

60    66 


20    22 

4      6 


64    6 
It    U 
6      6 

"94  104 
17    19 


6      8 
41    5 

94  104 

18  20 
90  96 
106  110 
10  11 


1      2 
214  224 
iJ2    83 
99  101 
734744 

6*6^ 

7   8- 
23  234 

101  103 
88  91 

84  Si 
32  34 

6   64 

94  91 

604  614 
3   34 

6  "64 
31  44 

67  69 

14  24 

16  18 

i'6l  iisj 

66  70 

7  9 

loi  114 

6  Hi 
101   2 
14  2 


34  4 
134  13i 


I  i 

2i  3 
64  «i 
46  SO 
144  16 

8   h4 

4  1 

38  40 
46  48 

6  8 
32  34 

»4  10 
254  26 

81  84 
66  70 


10  11 

4  14 

314  33 
24  2i 

SB  »1 


2   34 


64  «♦ 

26  SO 
64  74 
1  l| 
7  8 
4   » 
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fCoirmrED  rituii  Paob  880.J 
''.aeiaatfe  Bank,  Limited. — The  liquidators  hare 
k.  uer  return  of  5e  per  share. 

'1. — The  available  profit,  including  2,SSll  brought 

I  >~  '.'iTM;   aad  a  dividend  at  the  rate  of  5  per  cent. 

y^^  anniiiii  waa  deelared,  tearing  iji^iH. 

Nmiimtnl. — Half-year's  dividend  annoonoed  at  the  rate  of 

I  at.  per  annum,  free  of  inooMe  tax.    7fi00l  is  added  U> 

"    i  of  ilaneknUr. — ^A  half-vearlj  dividend  at  the 
:  cent,  per  ■wmm  and  a  bonus  of  3a  per  share 
^Jand.  leaving  1,469^. 
n NANCE.  OREniT.  AND  DISCOUNT  COMPANIES. 
Cndit  Fomder  oj  Ehgkuul. — Tli  -^t«t<»  the  net  pri>fit 

^tite  half'Tear  to  have  been  5t).7  le  amount  stiinding 

,to  tte  credit  of  profit  and  Iqm  >H.-iut;  101,9*20/,  a  dividend  is 
veeanaMMdad  of  »  U  per  share,  and  a  bonos  of  is  tid,  e<]wU 
togetW  to  a  diridead  at  the  rate  of  8  per  cent  per  annum, 
whiab  wiO  ab«3rb  40.00tf. 

Lamdom  n»mmdai.— Total  liabilities.  157,00(V,  or  deducting 
nafiwd  aMcts.  about  laO.OOOt.  At  the  same  time  15.00M  has 
been  rdvanced  to  pteacne  the  seeorities  without  sacrifice. 

.V.i.'i  ■>,■:!  />i».ou/i/. — At  the  half -jearW  meeting,  a  dividend  at 
tlw  rate  of  !■»  per  ivot.  per  annum,  u\se  of  income  tax,  was 
dedarad. 

Mm  ZroXaarf  TrmH  mtd  Loam.— A.  dividend  at  the  rate  of  10 
per  cent,  per  animm  ha*  been  resolved  upon. 
ABgtnUXOB  OOXPAXIES. 
fhrnhrn  JHoriae.— Hie  first  tonnal  general  neetinK  of  the 
abarsiwUera  of  the  Realm  Marine  Inaoranoe  Company. 
wea  beid  this  da;r  at  the  aomftmf*  oflksea,  Itf  ComhilL  The 
obairaMHi  espfauned  tbe  position  and  prospects  of  the  oom- 
pauT.  aod  a  vote  at  tbaau  to  tbe  chainnaa  and  director*  was 
<'urn"l.  It  was  a<nted  that  a  eariafs«iory  amonnt  of  bnsineas 
had  broi  offered. 

nasMR  «arf  iMvBiy  itarime. — Tbe  director*  reoonimend  a  paj- 
raeat  of  8te  per  ahan,  being  :ii  per  share  dividend  and  6s  bonus, 
making,  witbtbedkideod  on  aeooont  paid  in  January  last. 
lUa  par  share,  «r  8S  per  eent.  p^r  annnm  for  the  rear. 
MDCDiLAKBOOS  COMPA.NIB& 

Aibzanifm  ntaet  amd  MmmBttt  Hill  EttaU  7oiitime.—A      T  ,:i 
'-■■  >  raise  850,000  gnioeas.   in  A  (1  right).  B  I lu 

ng  -     right!.  D  '.V)  right),  and  E  (lOO  rightl  oerUfi- 

oatos.  wf  1.  10. 25,  '  ' "I  guineas  each  respectively.    The 

otgect  is  to  aoiuir-  elding  and  propertv  (496  acres)  at 

nmjtmij,  tor  toe  suiu  uf  t>7 J.OOoCand  to  render  it  "  a  grand 
institatwn  ot  beaitbfnl  recreation  and  elevating  instniction." 
Tbeproapeetnastatea: — 

Ostttasslsi  satitis  tb«  bMi«r  :— 

1.  Te pvUsipaU  ia  ths sroessis  o(  Mia  of  tha  proparty  i(  tbn  roprc. 
iislslln  tts  apaa  wfakh  fta  Toatiaa  privilsaa  dBpaadi  thall  ba  liriiiK 
salhsa»ibJaa*,iaM. 

1  Ta  lbs  MeaiM  traa  a  Us  saaersuea  oC  the  anin  of  20>  in  reipaet 
M  meh  galsai  paU  naa  aaj  csrtiflaala,  if  tha  rapraasDUtiva  lito  ihAll 
4i»  Wlora  Iba  said  aOlh  Jaaa^  1M«L 

S.  Ta  mMMm  ta  lbs  Palaaa  aad  park. 

4.  Ta  iisrtWpsHiw  la  Art  Uaiao  diatrilraliaaa  propoasd  to  bo  harv- 


af  Iks  aa^lakh^  sAsr  Mmrtog  lotOTwt 

aspsaaaa,  will  ba  davoud  to  tba  improvament 

ut»  aisa  (wkaa  poww  ta  .ohtalaad)  lo  Art  Uaioa  distri- 

AmirmUm  JlfriwiiftrrBJ.— Tbe  report  '^v'-jf^'n  m  dividend  of 
lis  M  par  ebns.  —Iring.  with  a  previoM  dirtiAatiaa,  aanrly 
^i  par  aML  lor  tbe  Mar.  Tbe  net  proAt  tat  Hkn  li  aaatbs 
wa.  ».UTI 

/i»i/.o.  /*«/r*  fttasiiaiiis  lUck  Piauiag,  lAmiUd. — Capital, 
\if}.<JWi,  m  Itif  abana.  boMMidention ot  6.000  fuUy  paid-up 
Ibe  VMibatal  BHadaMw  Book  Ooo^any  granu  this 
.  .  ■■<■«»€'■*■■'*■*<  I  fjfbta  to  tba  snnply  and  tbe  nae 
*d  (be  bll—iiuM  iBekol  tU  VaTde  Traret*.  fa  SwitMrinad, 
*°r  Belghiw.  Imw«I)im|.  and  Holland.  4,000  alMns  m« 
»tf«fwl  lor  anbwHfliaa.  MOO  being  nwrrxrl  f.ir  BeloiaB  Mid 
ii'^lnnA.  Tha  db««  Ibt  win  ebiaetoKUy  fur  London,  and  on 
}  floaday  lor  tb*  Mnalnr. 
iAMM /a^  Mttmdm  Tdtfrn/k^Aa  iiMerini  dividend  at 

I     q»*/gsiWraMMr  M—ini  trrmmUm  amd  Ft 
TWiiial.  iOjTOBf   m  U    ' 
•PpSdfarkMnlty.    A 

IbaabeenMstdatplbeooai|n^far»yaara.iqwn 
nil*  Mb  aMlMliM  aid  dMHtatkin  is  cnrried  out    Works 
vOlbeanBted  for  tbe 
wtedlMoa 
baled  oearlnd  in  lbe-_, 

,  WfvAa^wrGnf.Z^ea.— Afa«ab  ieme 

"f  tUa-CSoMolidMa^ifloflk''  b«umaMNdtoMtMfamSOO,000< 

which  wai  rank  in  erenrpnrtienlarwftb tbe MMifiTSI 

tbe  aarkai.    Tbe  leaden  wfl]  be  leeeivad 


sear  ft  »y  Mm    i  /rryatba  earf  Fanakm,  Limiltd. 
mfim,m  U  ehnMk  <d  wUeb  atiooTbaabeen 


of  all  tbe  Mwwce  ol 
■pan  tba 


.•adthelbiirfd 


ly  on 

:<H  AacMt,  aad  tbe  priaoipdi  is 
Tbe  diridsBils  ^ 


pnwdof  ayaar.  Tbe diridsails  ar> jwydble  onarteriy  at 
Bank  of  W^anil.  and  tbe  iiiiMiifii  wffl  b*  ande^  il 
«ffHUdhidM^inl9!».  TraarfManfiMeofilHipdaIr, 


payable  over  a 

'    '    at  thii 

if  not 

r.nnd 


rustees  are  empowered  to  invest  in  Metropolitan  stock,  the 
ame  as  in  the  funds. 

I'ftl  liivrr  Lund  ami  Miuerat. — Interim  dividend  1  per  cent. 

Pbrt  of  London  Wkarjage  and  Warekouna,  LiuiUd. — Capital, 
lOO.OOW,  in  SI  share*.  To  enaUe  the  undertaking  to  com- 
menoe  "lightering,  landing,  wharfing,  boudiug,  and  waro- 
booaiiig  of  foreogu  and  colonial  goods,  and  the  housiu^  and 
shipping  of  British  goods,"  extensive  waterside  preiaises 
have  been  acquired  at  Blaokfriars,  and  promises  of  Wainess 
have  been  obtained.  Advances  will  be  made  upon  men'han- 
diae  storeil  on  the  premises.  It  is  stated  the  construction  of 
the  Thames  Embankment  has  caused  a  scarcity  of  good 
wharfage  accommodation. 

Sao  TVrfro  Brazil  Gat,  Limited.  — Capital,  110.000/,  in  5/ 
shares.  The  purchase  of  the  thirty  years*  concession  for  the 
supply  of  thrw  important  seaports  in  the  province  of  Sao 
Pedro — Porto  Alegre  (the  capital).  Pelotas,  and  Rio  Giunde — 
has  been  effected  for  6,000/  in  cash  and  5,000/  in  shares.  The 
works  will  be  nndertaken  at  once,  and  profits  at  the  nite  of 
14  percent,  are  calculated  upon.  The  three  towns  naniotl  are 
stated  to  be  growing  steadily,  and  a  first  minimum  of  1,000 
public  lights  will  be  taken.  At  the  expiration  of  the  conces- 
sion, it  will  be  renewed,  if  the  property  is  not  purchased  by 
the  Government  at  a  valtiation. 

/.'«(■««  Cement  and  Brick,  LimiUil. — Mr  J.  W.  B.  Adams  has 
been  appointed  official  liquidator  in  the  room  of  Mr  Addis. 

MINING  COMPANIES. 

Mineral  HilL — A  circular  has  been  issued  by  the  managers, 
Messrs  John  Taylor  and  Sons,  dated  July  lJ»th,  1871.  stating 
that  satisfuetory  information  has  been  received  respecting  the 
progress  of  operations.  Prom  14th  June  up  to  24th  theuet  pro- 
ceeds were  over  $40,000  for  l•^  days,  and  from  2oth  U)  *itli 
June,  six  days,  $19,000.  The  two  amounU  are  equal  to  12,000/ 
sterlins. 

Fitttharq  O'oU  Mining,  Limited. — Capital.  100,000/,  in  10/ 
shares.  The  "  Pittsburg  "  mine,  situated  in  Nevada  county. 
California,  together  with  its  offices,  ougine,  mill,  batteries,  and 
appliances  will  be  acquired  for  the  sum  of  5.5,000/  in  cash,  and 
2.'»,0tHt/  in  fully -paid  shares.  The  property  is  reported  upon 
by  Mr  Uoas  Browne,  who  has  agreed  to  act  aa  general 
man^vr,  and  large  profits  are  expected.  1500,000  have  been 
rai8«'<r in  the  mine  (a  true  fissure)  during  the  past  four  years, 
and  by  increasing  the  stamps  to  30  in  uuml>er  a  much  larger 
return  is  looked  for. 


CJjr  (Cominfifial  Cinufil. 


POST  (iKKICK  ANNO0NOEMBNTS. 
Tha  poatal  asrvioat  In   Kranco,  which   woro  intnrruutod  hy  tho  war, 
having  now  b«en  ra-eatabUiheil,  the  following  aro  th-)  ragiilatiuni  under 
which  oorreapondaoca,  iotandad  to  be  forwarded  by  tho  savaral  linaa  of 
French  mail  paekata,  will  haneatorth  ba  daapatehed  from  London  t— 


DonaATtoif. 


i    Port  ar    Whan  t.«tl«n,  kc.  will  b«  ««•- 
Ii*|Mitarp.         patchxl  rran  London. 


fort  Bild.  Carlan,  Slacmpora,  8«liron,) 
Chlaa.  Jaros ; 

HaarltlDi 

AlcuiHlrtji  (4traa>.— „ _.... 

Ilrull  aiHl  Uvar  PUU 

Waat    ladlaa— naadi    Caloolai,    lodl 
fliiiJ>  aaa  Bnuh  Oaiaaa,  Carafoa. 
■»    LmU,    8t    Vlaeaai.    Orana^a, 
TttoMad.I.a  flaari*.  Puwu  CakaUa, 
■aau  ««<ih«. ,.  .,   „,,„ 

Mraka,  Caba.  tn.—Wfneh  Celoalu  la 


'  (ll..rnliia  of  Krld«y.  .lulv  21, 
MarMlllM.  .  atui  M  .rnicig  of  titrj  tllcm- 

/>!.   I'm  lr>v. 

.'  Priiltjr.  Aafaat  i, 
,  MoMlllw  ,(  ut  trfrt  l<rtnb 


ManHIlM 
Rardaasi 


\«rv  Thiir.-'av. 
'ml  iif  •ach  Montli. 


Orana^a,     Bt  .Naaaira  Eaaatsf  a(  *lh  at  aaak  Maalk. 


9t  ffaaalra Evaninir »l  inh  nf  aaih  Moath. 


Ibtwla, 

aasda.  Oriaa.  TwMaasi  .,...- 

•fa  aad  ■nqma  (br  OasMMMaaplai 


Da  da  (kr  Sftlaa  raatat) 


iiiMa.  evaniaf  of  cTorjr  Tburciajr, 

wai-xiii—  «B»aala«ofTli»r*l«»..ltily  JO. 

i^"""^^  landnciryallaraMaTliurail'jr. 

iw,|,.y»--  (Mratf.  at  WadoM^lav.  .lulyM, 

'["■"■■  ■(«  warr  ali.n  „i.-  HVli,,..l.v- 


■■a  I.  Moralaa.  Alanaintta.  i 
LalJitla.  TilHI.  Hafraal.  aad  Jaff*'- 
(*U  Aiaaamlrla)  ...„ \ 

V>»  do  (tU  Syia)    „....„._.„ 


/Ssaadna  raafc«q.'.~.. 
>4aaaiki> 


MuaMUaa. 

MaradliM 

llaraamat. 


'(an.l  a*  rr> 


)  -•"■ 

.r.  Juixai, 

WodaMdair. 


S?fi 


Lsllsra,  Aa.,  ler  Iha" 


,  Mmnftm  Hamlin  at  araryl^aralar. 
.  Ilaf»»m.a.  RawitRf  nf  oaufy  Tliaf-itaT. 


•Ill,  m  each  oaast  ba  aiaa  dal 


I  sapflsnaatMyaawto  Parti  by  the  teUewtag  bmU  (otorDlag 
ItbMttelVmbpeet  oaks  has  peiatad  eat  thai,  iTsayka^ 
sbaaM  ossar,  eMhsr  ia  lb*  pssssg*  of  lb*  Cbaaasi,  or  hi  In* 
m**  tbroaah  IVsasa  Ibsss  WBplwialsty  —Us  artll  m 


rsiiwiiy  joanay  tbroa(^  FiMua 

i»ortor4*psrtai«an*rtb*,Mllnih*s*UM. 


grsst  flak  •!  r*i»M*g  lb*  aort 
A  •HiUasI  ksa  bsaa  isdi  wl 


A  •mlnsl  ksa  bsaa  aMd*  with  tba  Nerlb  Oanaaa  Lloyd  for  lb*  a*a- 
jraaa*  ti  asUs  br  lbs  asw  Una  of  paoksl*  whlob  lb**  baa*  »i»abMahs< 
ran  *as*  a  aanib  bwn  •aaAnpSM  «•  0*t*B  aad  K.. . 
ill«d  «M**  «(  OslaiiUa.  Mi  I*  Am*  (hMb  aaA  I« 


IWi«d  MaM*  «( (MaiM%  and  I*  riw**  ObbtB*  Mid  U 

Ba|wtU.aiTiii  ml       Jlstti isrib*  *l»w»  als*ss  wiu  w  ,.., 
Leadoa*alh*Mrak««(1b*l(Mb«l  AmmI  b*cL  and  thsaasi 


•■IheMlbat 


Mtaiag  «l  tt*  IINb  «f  Ai«Ml  B*cL  I 
«Mb  WMb.  •■••■*«  whso  ta*  lOib 


i...  up  II. 

ar.l 


fall*  oa  B  Saoday, 
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•when  the  mails  will  be  made  up  on  the  previous  erening.  All  letters, 
new«pap»ni,  book  packets,  and  patterns  intended  to  bo  forwarded  by 
these  vessels  must  be  specially  addressed  "  By  North  German  Lloyd 
Packet."  They  will  be  (subject  t«  the  same  rates  of  postage  as  when 
conveyed  by  the  present  lines  of  British  mail  packets,  viz. :— Letters— 
Per  half-ounce,  Is;  newspapers — not  exceeding  i  ounces  each,  Id; 
every  additional  i  ounces.  Id  ;  book  packets  and  patterns — not  exceed- 
ing 1  ounce,  Id  ;  above  1  ounce  and  not  exceeding  2  ounces,  2d ;  above 
2  ounces  and  not  exceeding  4  ounces,  3d  ;  every  additional  i  ounces,  3d. 
Such  postage  must  in  all  cases  be  paid  in  advance. 
The  next  mails  for  Australia  will  be  despatched  from  London  as 

follows : Via  Sonthampton,  on  the  morning  of  Saturday,  the  oth   of 

August;  via  Brindisi,  on  the  evening  of  Friday,  the  llth  of  August. 
New  Zealand,  via  San  Francisco,  on  the  evening  of  Thursday,  the  27th 
of  July. 

FOREIGN  MAa,S. 


DEflTISAT10I*S. 


Deipatch  of  Next  Mails  from  I  Next  Mail 
London.  I      Due. 


Autralla  . 


(via  Southampton  Ang.   S,  M.'Juiy  15 
(via  Brindisi .July  I'i,  E.  Any.    7 

( via  Soutliampton  Ang.   9,  M.July  17 
Brazil,  Buenos  Ayres,  md  Monte  Video  ...  ^  »ia  LlTtriiool   ...  July  19,  E.July  18 

(by  Frencti  packet  Juty  22,  E.  Auk.    5 

Braiil,  Monte  Video,  a  d  Otiili via  Liyerpool  July  2S,  E.July  27 

Htltlsh  North  America  (except  Caiiads)  ...|vta  H«llfax  July  14,  e.  July  28 

Canada,  by  Canadian  packet  !(Quebec)  July  20,  E.July  21 

Ditto  via  Uoiud  Sutea July  15,  eI 

Cape  de  Verta,  by  Brazil  pacliet    Aufc'.    9,  M.'Juiy  17 

C.o<aoodHopejlatal,As«!n8ton,t8tHelen«  via  Southamfton...  July  25,  E.I  i»ly  28 

:  A-ia  gouttiaaipt  n  July  22,  u.jJuly  15 
China,  Ceylon,  and  Singapore. .^  via  Brindisi  July  11,  E.|July  2i 

(by  French  Paclcet  Aug.    i,  it.'-luly  30 
T,  ^  >    ■■       17        4   L  J   (via  Southampton  July  15,  M.'Juiy  15 

Es«t  Indies,  EKypl,  &c ■'^via  Brindisi  July  14  E  July  17 

Falkland  Islamls ' Au|?.    fl,  M.July  17 

Gibi attar  and  Malta  !via  Southampton...  July  15,  H' Jul.   15 

Honduras ! Aug.    5,  t.'overdue 

Malta I July  14,  aJovt-nluo 


Mautitius,  ty  French  packet 

NewfoundlBU<l 


Mew  Zealand 


Portaral,  by  Brazil  packet 

United  Statea,  by  Canard  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cun.ird  packet,  via  Cork 

Ditto  hy  Inman'H  packets 

W.CosatofA(yicn,MBdetra.&Canarj'Islantls 
Wast  Indiea  and  I'aciftc  (except  Honduras) 

La  Qoajra  and  Puerto  Cabello  

Port-an-Prince,  Vera  Cruz,  and  Tampico  . 

Ssnu  Martha 

Mexko 

Babainaa,  via  New  York  

Bcrmoda.  via  Halifax   


via  MarsoiUes Au^.    4,  E.{July  3(1 

July  11,  E.ijuly  28 


-<  Ju 


viaSai  Francisco.  -<  July  27,  e. 

via  Southampton...  Aug.    9,  M 

(New  York)  July  15,  E. 

(New  York)  July  IS,  M. 

(New  York)  July  IS,  k. 

(New  Yoik)  July  20,  E. 

July  17,  K. 


July  17 


,  July  17, 
,  A''g.  4,  E. 
.  AU5.  10,  E. 
,  July  19,  t. 
.  Aug.  2,  M. 
.  July  27,  E. 
.  July  28,  K. 


Julv  27 
July  29 


July  29 
overdue 
July  28 


MAILS    AKKIVKD. 

La-tasT  Dates 

On  July  16,  from  IK|>IA.  Alkxakdria,  &c.,  vis  IJrhidisi — Calcutta,  June  17;  Bomhdv, 

20;  Mauras,  18;  Aden,  July  1 ;  Suez,  7:  Alcinnuru,  S. 
On  July  17,   from    Ikdia,    China,   Al'stbalia.    Sec,    via    Southampton— Sydney, 

May   18;  Brisbane,    16;    Auckland,  «;    Port  Chalmers,   U;    Chri  tchurch,   3; 

Inverorgill,  12;    Dunedin,  11;  Nelson,  6;  Cairplwlltoivn,  12;  Hokitika,  8;  Mel- 
bourne, 21  ;    Geelong,  20;    (jurcnsclifTe,  20  ;    llobart  Town.  IS ;  I,iiun<:estuu,  IS); 

AdeUide,22;    Penh,  23;    Ahany,  27;    Hong  Kong,  28;    lintavia,  27 ;    C»lcuttii, 

June  10;  llomliay,  I.t;  Madras,  11;  Colombo,  12;  Point  dcGnllc,  13;  Singapnre,  3  ; 

Penang.  6;  Aden,   26;  Suez,  July  1;  Alexandria.  2  ;  Malta,  8  ;  Gihraltar,  10. 
On  July  17.  from  Nokim  Ahekha,  per  Oormania— San  I'rancisco  June  30  ;  fanama, 

JO;    Victoria,  ll.('_  22;    Colon,  20;    Boston,  July  3;    Detroit,  1 ;   Hew   York,!: 

Philadclpllia,  3;  Halifax,  1. 
On  July  17,  from  Noarii  America,  per  Nevada— Boston,  Julv  4;  Chicago,  3  ;  Now 

YoikS;    Philadclpllia,  4;    Hamilton,  3;    Kingston,  4;    Moutreul,  3;   Quebec,  1 ; 

Tf  routo,  3;  Ottawa,  1;  Halifax,  I. 
On  Joly  18,  from  Budtb  Amxrica,  per  Oneida— Falkland  Islsnds,  May  28  ;  Buenos 

Ajres,  Jane  14;  Monte  Video,  I6;Kli  dc  Janciio.  23;  Baiiia,  28  ;'Pcniuuibuco, 

»;  8t  Vincent,  Cape  de  Ve^d^  July  6 ;  I  Isbon  Ik 
On   July   19,  (ram  Nortb  America,  p-r  Prussian- Chicago,  July   6;   Detroit,  8; 

Portland,  7:  Hamilton,  6;  Kl  gston,  7:  Montnal,  7;  Quebec,  8;  Toronto,  8; 

OlUaa,  7  ;  Fredcrlcton,  8;  Newcastle,  6 ;  St  John,  6. 


CORN  IMPORTED  AND  EXPOBTKD. 
The  folio* inn  la  in  account  •homing  the  qusntllles  of  the  several  kindi  of  Corn 
and  Mesl  imported  Inio  each  division  of  the  United  Kingdim;  and  tlie  quantitiea 
o(  British  aiid  foreii,  n  Qom  and  Meal,  of  th«  same  kinds,  exported  from  the  Uuited 
KlB^dom.  la  the  weak  ended  July  16, 1871 :— 


Qi;a>titiu  Imtorted  ntro— 


QtJAKTrriES  ExFORtlD 

raoH  Ukited  Klvodom. 


The     ;  Colonlali    Toul 

EniUnd  Scotland  IreUnil.  United     Dritlah.      and     I     Ex- 
i  I  Kli'Kdmll  Foreign,  porud. 


t  cwta    j 

Wkeat   !  tmMV 

Bailey    _ J  113,«3»; 

Osls   — I  iOB,%)3 

By*     ~....™...  14,600 

I'eaa  „ _„ lOjas, 

Bears S0448 

Indian  com  .„ 281,136 

Buckwheat  „„,„  203 

B««r  or  bln„..„ !  ...      | 


CWU     I     c»li     I     CWtl     i| 
74,987;    167,980  l/»79,.'"18'j 


16,33<l 
10,239. 


130,276 

418,623 

14,600 

12,4691 

34,008  1 

66,232,    137,009    463.377' 

21 K) 


2,131 
3.75H 


owta   i  cwta    I 

14,989  8,810' 

«l!  ...     ) 

9,861'.  693 

-24  :::  ! 

32,  ... 


owts 
23,799 
81 
10,664 

"  21 
32 
326 


Total  of  com,  «x-l  ,',  „,~J 
cliulv«oluia]l...f  i*'*'*^^ 


Wbaalmaal  or  Ooor... 

Barley  maal 

OatiBtal  

Bye  oMal  

Pm  mtal  M.»..,., 

Baaii  m*al..„„..„ 

Indian  eon  atMl 

BuckwAMt  neal 


Total  of 
ToUlefeankawal 


162,683'   304,9892,143,7001     24,987       9,829      34,816 


24,33«; 


770     82,415 


220| 
"113' 


868 
"113 


S7J0a      14,336, 


770,     83,418 , 


333' 


971 


>Ule««ooik«i«l)  '   _._„      _       ,  I 

•««»«.l»»««»«llf  '•"'•'»,    IWM*.   806,7691426,116'      i»3S& 


10,4671     86,787 


V 


qia     i     qr*     ] 
8W>       ... 


qr» 
8M0 


A\'ERAGES  OF  GRAIN. 
The  fi-llowing  is  a  statement  showing  the  quantities  8*,M  and  the  average  price  of 
British  Corn  (Imp'-riil   measure),  as  reeeived  from  the  Inspectors  and  Officers  of 
Kxclse,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  m  ike   week 
ended  July  15. 1871  :— 

Quantities  Sold.  Average  Price, 

qrs    bush  a     d 

Wheat 29,263     8     68     8 

Barley    365     6    :)1     7 

Oats    96S    3    27  10 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  sliowing  the  quantities  sold  and  the  average  prica  of 
British  Corn  (Iniperinl  measure),  as  received  from  tlie  Inspectors  and  OlUcera  of 
Excise,  conformably  to  the  Act  of  the  27th  aud  2Sth  Victoria,  cap.  87,  in  the  week 
ended  July  16,  1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
to  1887  :— 


1871  . 
1870.. 
1889.. 
1868.. 
1887.. 


Qdantitiks  Sold. 


Wheat. 


Barley. 


Oats. 


qrs 
29,263 
38,318 
39,368 
25,612 
27,393 


qrs  bsh 
305  6 
692  6 
289  6 
268  8 
637     1 


qrs  bsh 
968    3 

1,123  0 
659    0 

1,021     1 

1,159    1 


Average  Prices. 


Wheat.       Ba'  ley. 


58 
49 

50 
85 
63 


Oats. 


a    d 

27  10 
26  6 
26  0 
30  11 

28  4 


COMMERCIAL      EPITOME. 

FRIDAf  NIGHT. 

Notwithstanding  tlie  short  supplies  of  English  wheat  on 
ofifer  trade  at  Mark  lane  to-day  ruled  very  dull,  and  the 
demand  was  veiy  Kmited.  Monday's  reduced  prices  were  with 
difficulty  maintained  for  both  English  and  foreign  wheat,  the 
favourable  hai-vest  prospects  having  caused  increased  depres- 
sion in  the  market.  Flour  was  dull  and  drooping,  but  not 
quotably  lower.  Maize  and  oats  were  Is  cheaper,  while  spring 
corn  generally  tended  in  favour  of  buyers.  This  week's  im- 
ports of  cereal  produce  into  London  have  amounted  to  28,400 
quarters  of  wheat,  840  barley,  81,320  oats,  1,300  peas,  7,300 
maize,  1,080  sacks  and  1,020  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  has 
niled  very  dull,  and  less  money  was  accepted  to  effect  sales. 

The  Livei-pool  cotton  market  opened  on  Friday  last  with  a 
good  demand,  which  continued  until  Monday,  when  the  market 
became  very  quiet,  and  the  slight  advance  m  prices  was  quite 
lost.  Since  Monday  there  was  very  little  demand  till  yesterday 
when  the  tone  again  improved,  and  with  a  good  business  doing 
pi'ices  on  the  "  spot  "  became  firmer;  while  to  "  arrive"  stiffer 
rates  were  obtainable.  At  the  close  there  are  no  alterations  in 
quotations  compared  with  this  day  week. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  July  20,  1871 


Imported. 

American bales     25,878  . 

Brazilian  9,69.")  . 

East  Indian l.S,332  . 

Ei,7ptian  ,<!,401   . 

UiBcellaneous  1.457  . 


Exported. 
4,242 

6,778 
144 
100 


Total 58,763  11,264 

At  New  York,  on  the  20th  iust.,  middling  Upland  cotton 
was  quoted  at  21c  per  lb.  Telegraphic  advices  from  Bombay, 
to  July  17,  quote  fab-  DhoUerah  at  232  rupees  per  candy. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Oo.'s 
circular,  dated  Bombay,  June  20  : — As  hitherto  arrival 
cotton  has  been  most  in  favour.  Renter's  telegram  of  the  17th 
instant  (the  last  on  hand),  quoting  DhoUerah  May-June  ship- 
ment 7d  per  lb,  against  tijd  for  the  same  description  on  the 
spot.  The  weather  latterly  has  been  unusually  fine  for  the 
season,  only  a  few  light  showers  having  fallen  during  the  week, 
and  shipping  operations  have  consequently  been  can-ied  on 
without  any  hindrance.  This,  in  conjunction  with  the  en- 
couraging advices  from  Liverpool,  has  led  to  a  large  business 
being  done,  European  buyers  being  again  the  principal 
operators,  and  dealers  have  been  enabled  to  establish  a  further 
advance  of  nearly  10  rs  per  candy  all  round.  The  transtictions 
reported  aggregate  about  8,000  candies,  of  which  4,000  are 
Duollerah,  Veeniuigaum,  &c.,  and  the  remainder  chiefly 
Oomrawuttee,  Julgaum,  and  Barsee.  Supplies  also  continue 
to  come  forward  pretty  freely,  chiefly  of  Dhollei-ah  descriptions 
from  Ahmedabad  by  the  Bombay  and  Baroda  line  of  railway, 
communication  by  the  coast  being  of  course  suspended.  From 
Tinnevelly  we  have  a  telegram  from  Tuticorin  dated  yesterday, 
quoting  7d  per  lb,  c.  and  f. 

hiZfosr  at  Cotton  from  Bombat  to  .Tune  1!). 

1871.  1870. 

London bales       18,387     1,420 

Liverpool 484,704     ,187,214 


Total,  Great  BriUin    503,091  588,(i34 

Channel  for  orders  .S9,436  10,379 

Continent 206,321  119,594 

China    36,3-.'6  31,044 


Grand  total  785,174     749,651 

Actual  exports  aince  la!<t  mail  left,  61,892  balea. 
Sugar  has  sold  more  fnvly  this  wtx-k.     Nevertheless,  prices 
arc  about  Gd  per  cwt  lower  for  West  India  desc  riptions.     The 
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cfjcks  on  baud  are  about  1;J,400  tons  less  than  at  the  corre- 

:  gponding  period  laat  je»T.    Good    oolory  coffees  hare  c  m- 

i  manded  late  rates,  but  inferior  sorts  bare  beea  nejjlected.  The 

(*PTnatid  for  cocoa  and  rice  has  been  moderately  actiTe,  and 

^  a  hies  are  unchanged, 

AnEfx.^'.  ■>  Menrs  William  Moran  and  Co.'s  indigo  report, 

'!..''.'.        -a,  Jnne  16 : — ^The  latest  adrices  from  the  Eastern 

' '  -..f^jl  dii>;rict«  are  to  the  effect  that  the  fall  of  rain  has  been 

-TMBBt.  and,  as  a  natural  conaeqaenoe,  the  plant  is  yielding 

y  badly ;  moreover,  in  the  preamt  swampy  condition  uf  the 

is,  it  IS  no  easy  task  to  get  iJ^  plant  brought  into  the  rats. 

-sore  and  Kiahnagbur  hare  alao  nad  more  heavy  rain  than 

^'eaeficial,  and   a   few   fine  daya  are  much  re<)uired.     In 

li^pore  moat  factories  are  now  at  work,  and  the  plant  is 

'  ug  a  fair  return.     In  Malda  and  Moormhedabad,  rain  is 

■  .  wanted  in  some  omoema,  whereas  others  have  had  as 

.  much  as  tbey  required ;   manofacturing  has  commenced  in 

■everal  Csctoriea.    Tirfaoot  and  Champaron  are  generally  in 

want  of  a  good  heavy  fall  to  enable  planters  to  open  vats ; 

Im(«  and  t£ere  rain  has  fsllen.  but  it  has  been  very  partial,  in 

'  soiBe  places  onlv  a  few  tenths,  and  in  others,  but  a  few  miles 

off.  as  much  as  three  or  four  inches.    A  few  factories  are  al- 

-*-->  iy  at  work.    Chnprah  also  stands  in  need  of  a  good  falL 

re  is  no  cbaage  to  report  in  the  adrices  from  the  Benares 

-'"  -^  or  tbeOtrnki 

LanmM*  BMl^OTi  report : — UsiuUy  the  London 
raAn  exhibits  little  animation  during  the  latter  part  of 
June,  but  thl«yaar  a  fair  general  business  was  transacted  at 
I>'a'ienhall.  Thns  far  in  Joly,  sales  have  been  restricted  prin- 
I !  V  throogfa  want  ct  adequate  supplies.  Many  tannages  of 
.  .  '  butts,  beads,  crops,  sboolders.  oflal.  dressing  and  slaved 
btdoi.  all  varieties  of  calf  skins,  and  certain  kinds  of  basils, 
akn  kips,  ewi  be  moved  with  ease ;  whilst  in  carried  leather, 
msset  Mttta  and  nwldlings,  kip  butts  of  bright  manufacture, 
calf  skins,  light  grain,  prune  Cordovan,  and  harness  appear  in 
nwisideimblc  reqaest.  Tberv  is  no  necessity  for  tanners  to 
iiMke  itt^t  eootncis  for  forwani  delivery  in  times  like  the 
jPTCscBt;  It  is  probably  better  to  sell  as  the  goods  come  out. 
IW  atoeks  of  leatber.  either  upon  the  market  or  in  tanyards, 
ai«  geaerally  rtfMded  m  very  abort,  and  if  the  trade  remains 
ss  active  as  at  ptwiut,  jwicea  shoold  advance.  The  prospects 
,4  the  tawniiig  tnde  mi^t  be  regarded  t- 
J  one  were  aUe  to  eliminate,  from  cal< 

piafita,  the  presrat  high  value  ol  Uie  ra^  . ..  .:al ;  but  how- 

erar  the  fact  may  be  disguised  or  passed  orer,  it  must  in  the 
ioag  ran  ti>ll  seriously  if  prices  ot  leather  do  not  steadily 
advance.  F»r  the  LoadoD  supplementary  public  auction  on 
the  fint  Tuesday  in  the  month,  more  leather  came  forward, 
and  was  in  many  inaUnoas  di^waed  of  with  facilitr.  The 
•{uantitv  placed  would  have  beoi  largely  increased  had  the 
•apply  been  greatar.  The  nest  sale  is  on  the  first  Tucsdav  in 
AacMt,  ana  wa  tnut  to  obtain  a  varied  assortment  In  a 
lika  the  pnaant  tUa  mode  oC  offering  goods  should 
The  eoBtiacBtal  hide  tndra  has  been  very  animated. 
and  in  Prsnrih  some  very  Urf»  transactions  have  occunvd. 
Had  it  not  bean  for  tha  qnaaU^  at  these  goods  offering,  tan- 
ncfs  wonld  hnva  had  to  pay  even  hi^ier  rates  for  other  kinds. 
Msasia  Cook»  M'Callock,  and  Co.'s  weekly  cireular.  with 
Smw  Torfc  MMuI  datas  to  JnlT  ft,  and  eahia  despatches  to  July 

■  '  «/•  —  BnaiiMs  in  all  braaehea  is  nanaUr  dull  at  this 
••  i'.a.and  tha  comnt  year  prssanU  no  exoeption  to  this  rule. 
'  "!!?'**  «»^  flaeal  vear  just  doaed.  however,  shows  that 
■.,.  f-jretnoiMnMraeortheaoanln  haa  matnlanv  <-xceeded 
all  nrtaadant.  The  vafaw  o*  goods  import.  whole 
VwAM  SUtas  ia  ahoot  |40O.oSo.(MiO.  while                   ..f  the 

■  t|. n.  .4  mswihawdise  and  prodtMa  nay  be  ottniated  at 
'    '**.«  eaiTHiey  valoea.    The  monthlT  statement  of 

'*>  J<Mt  issaad,  shows  a  redaction  in  the  net 
f  the  OoT«niB«Bt  of  983,327.705  dnrini.'  th^ 
'  ^raaa*  dnrfaif  the  past  month  •  <^   ~ 
*  present  a  bmcr  iooe.  thoogii 

■  M  warfcsl  there  is  a  aodenite  siiccu- 

1  by  bM  asporta  of  ^cde.    Moan 

''  c«U  being  abont  8  per  cent 

firr.  qnotiMoM  being  about  | 

'  »'<«r  tha  pquHBttil  the  July 

in  f«f7  aeliva  deOMad.  and 

qootnUoaa.    To-day.  npon 

*  BMd^  aiiangaiMiU  for 

f  thr  new  Wtp  Ber  Carta,  in 

i<iada   from 

active,  and 

pnroi  bare  sdtanccd  fully  i  j^f  . .  :.t 


•■'•fdly  cheering, 
m  U)  future 


j  the  better  qualities.  American  was  rather  dearer  on 
{  Friday,  but  subsequently  has  been  freely  offered,  and 
i  barely  supports  former  quotations.  New  York  advices 
I  to  the  20th  instant  quote  nuddling  Upland  21c,  costing  to  sell 
I  in  Liverpool  lOJid  per  lb,  by  steamer.  For  Brazil  the  demand 
I  has  been  moderate  throughout  the  week,  and  prices  are  in 
j  most  cases  td  per  lb  lower.  Egyptian  has  btvn  very  freely 
:  offered,  at  last  week's  quotutious.  For  East  Indian  the  de- 
!  uiand  continues  limited,  but  with  a  deficient  supply ;  prices, 
though  easier,  are  not  miiterially  altered. 

In   cotton  •'  to  arrive "  the  transactions  have  been  chiefly 

'  in  East  Indian,  and  prices,  after  some  decline,  have  rallied, 

and  have  nearly  regained  the  rates  of  last  week ;  the  latest 

i  quotations  are — American,  basis  of  middling,  delivery,  from 

'  any    port,    not   below    sti-ict    ordinary,    August-Sopttuiber, 

9d ;  not   below   good   ordinary,   August-September,  !>d ;  Sep- 

'  tember,    9id;     shipment,    from    any   port,    new    crop,    Oo- 

tobor- November,    9id,    9|d ;     New    Orieans,    9kd;    bales, 

not  below  good  ordiuary.  August-September  delivery,  O^'^d  ; 

low  middling  bales,   September  delivery,  8Jd;    Hingunghat, 

g[0od  fair  new  merchants,  ship  named,  8W ;  Broach,  fair  new 

merchonu,  June  sailing.  7id ;  Dhollerah,  fair  new  merchants. 

May  sailing.  7id :    June,  7^',d ;    ship  named,  74d ;  October- 

N<»vember  delivery,  TJd ;  fair  merchiuits,  ol.l,  due,  7id  ;  at  sea, 

7id ;  Oomrawuttee,  fair  new  merchants,  canaJ,  July  shipment, 

7|d;  Cape,  at  sea,  7Jd ;  Bengal,  fully  fair  new  nierchaiits,  ship 

named,  oid  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
69,460  bales,  of  which  15,890  are  on  specuktion,  oud  9,980 
decUred  for  export,  leaving  43,(;SH)  to  the  trade. 

July  2l8t. — The  sales  to-day  will  probably  amount  to  about 
15,000  bales,  with  a  strong  market 

Monday,  7th  August,  being  a  bank  holiday,  according  to 
the  recent  Act  of  Pai-liament  will  be  a  close  holiday  in  the 
cotton  market. 

PUCES  CURRENT. 


Good 


DwcrtptloiM.  Ord.     Mid.     Mr.    p,,^    Good.!  na*. 


8«iiM  Pwlod  1870. 


Mid.  I  FUr.   Good. 


Br*  I-lud 

L'pland    ....„..„„ 

li(oille.._ 

N'*w  <>r)<«xu..M.. 

Pemami'tico  

liilila.  kc 

kfaranham „ 

Efyfti*n     

Soifma  

WfM  Inrfli.  kc... 


par  lb  par  |l.per  lb  pf  r  lb  prr  lb  n«r 
<l  d  d  d  d     i     d 


AlTinn   

8nr<t— ni./dDliarwar 

Broacb 

Obollerah    „. 

(>t»inrawutta« 

Maayarula 

C«D|rt«b '      4 

Madraa—TlnntTtUy— 

WMtarn 

Ransal 


•r  lb 
d 
W 


»! 

9 
10 

'l\ 

10 

IM 

■ 
1 
7 
T 
7 
7 

h 

"i 


PBICES  CURIIEl«T^-Jci.T  n.  IMS. 


DcacrlptlaM.  Ord.    Mid.  ;  Fair.  [ 


Ooad 
Fair. 


.Good.  Flo*.! 


•ama  Pari-  d  IMM. 
Mid.     Fair.   Good. 


*••  laUad 

fpia-..'.    „.„. 

Voi||...„.„ 

Nrtr  ortaana 

l*a*ltaiJikHro   ...  . 
Baklt.  1>^  

>l.    »r,,,     ,„    


par  Ibptr  Ihpar  lb  par  Ibiiar  lb 
•I  d  d         d     .     (I 

.23         IS         ??         31         :ii 


par  lb  p<r  lb  par  lb  par  lb 
d  d  d     .     d 


DMImh  ..„ 
OawrawaiUK. 

Caac 
lUdm     ; 

"~'* 

Waatotu  .. 
»«•«•' 

Si*4'i   l.rM't   <«- 
KMIIadla.CftliiAS 


Tatal   __»,_.  tsSMtl    ^ 

iKmcn,  Ksmsi,  Owaeamos.  *a 

I      UaaiMMMi  bMi  Jaa.  t  w  Jat|  ta 


wn.  i«n. 

bsink  kak*. 


The  above  ignrta  show  t— 
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THE  ECONOMIST. 


[July  22,  ISri. 


In  speculation  there  is  an  increase  of  169,070  bales.  The 
imports  this  week  have  amounted  to  53,025  bales,  and  the 
quantitv  of  American  cotton  reported  at  sea  for  Great  Britain 
(mcludmg  cable  advices  to  Jiily  14)  is  80,000  bales,  against 
<52,000  bides  last  year.  The  actual  exports  have  been  11,721 
!  bales.  

I  LOJfDOiV.— Jolt  20. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  was  very  quiet  for  the  firat  few  days  of  the  week, 
and  prices  declined  about  id  to  id  per  lb ;  there  is  now  a 
firmer  tone,  and  the  decline  on  the  spot  has  been  recovered. 
Arrivals  are  in  fair  request  at  about  id  under  last  Thursday's 

PRESENT  QUOTATIONS. 


Description. 


Sormt — Sawg^nned 

Broach  

DhoUn^ 

OomniiruttM  

M&ng^role 

Comptah    

Hadnu — Tinnevelly  

Norlhem  and  Western  

Coconada 

Coimb  >tore  and  Salem 

Mnde..- 

Bengal  

Raligoon    

Wait  India,  Ac   

Braxll 

Smyrna  an<J  Greek 

.Wrlcan    

Aufltraltaii  Hnd  Fiji 

Ditto  Sea  Ulana  It  nds 

Tahlt. 


Ord. 
to  Mid. 


per  lb 
d       d 

...  @... 

...        6i 


6} 
H 

4 


...        71 
8      10 


Mid. 
Fair. 


Fair  to 
(Good  Fair 


per  lb 
d 


61 

a 
t\ 

"ei 

3 

6 

8t 

8J 

71 

7 

8 

14 

14 


7J@8 


per  lb 
d 

71 

n 

n  . 

7i  8 

7{  7» 

n  n 

a  l\ 

7  7t 

7i  7* 

«i  6i 

61  64 

ei  6i 

9  91 

9  91 

71  7} 

71  8 

81  8} 

18  24 

20  24 


Good  to 
Fine. 


per  lb 
d  d 
81@... 
8  ... 
S  ... 
81  ... 


71 

n 
"h 

7 
8| 

"91 
91 

8 


per 
d 

n 

7 


104 


94  10 
28  36 
27   80 


Prices  of  Fair 
same  time 
1870.1  1869. 


81 

?l 
71 
81 

IS 

17 


lb  per  lb 
d 

loi 
lot 

101 

lot 


104 

9J 

104 

10 

8} 
81 
8i 
124 

m 

10} 

11 

124 


Sales  to  arrive; — 1,850  bales  Tinnevelly,  at  7|d  to  7|d, 
April- May  sailing  to  June-July  shipment  and  ship  named,  for 
good  fair ;  3,250  bales  Western  Madras,  6Jd,  April  sailing, 
old ;  did  to  7-i5d,  June  to  August  shipment,  for  fair  new ; 
1,150  bales  Coconada,  7d  to  7id,  April  to  June  shipment  and 
sailing,  for  fair  and  fair  new  red ;  420  bales  machine-ginned 
Broach,  8d,  May  sailing,  for  good  fair ;  8id,  May  sailing,  for 
fuUy  fair;  2,200  bales  Dhollerah,  7|d  to  74 ^d,  April-May  sail- 
ing to  June- July  shipment,  for  fair ;  800  bales  Oomrawuttee, 
7V,d  to  74d,  March- April  sailing  and  ship  named,  for  fair; 
300  bales  Comptah,  6 Jd,  April  sailing,  for  fair;  2,000  bales 
Bengal,  (ild  to  6-i\d,  March  to  May  sailing  and  June  to 
August  shipment,  for  fair;  B^Vd  to  6Jd,  March  sailing,  for 
good  fair;  400  bales  Eangoon,  6|d,  May  sailing,  for  fair- 
total,  12,370  bales.  »  •        J  e. 

Imtowts  «Dd  Deuvemes  from  Jan.  1  to  Ju.'y  20,  with  Stocks  at  Julv  20. 


Itirom. 


Dxumnn 


(1871 

<i8ro 

(1869 

fWi 

I  1870 


Stock,  JiUr 


(1 


1871 
1870 
18M 


Borat 

and 

Sclnde. 


bales. 

6,1£6 

3.227 

948 

4,278 
3,427 


«,72e 

4,199 

119 


Madras. '  ■"""«■ 
j    velly. 


bales. 
28.000 
28,786 
68.473 

4iSid 

88,968 


bales. 
28,297 
26,648 
40,304 

28,4OT 
49,163 


193,001 


12.216 

Moe 


17,840 

7,760 


18.0S3      12,768 


Bengal 
&  Kan- 
goon. 


bales. 
e&,7M 
16,730 
17,966 

IKoif 

26,618 
88,013 


S6,M6 
6697 
10,998 


China 

an'l 

Japan. 


Other 
Kinds. 


bales. 


biles. 

13,928 
6,24S 
8,316 

16,769 
6,428 

9.209 


bales. 
143,18.') 

79,6()8 
145,706 

i,'to;4»f 

174,438 
243,660 


8,486  79,613 
3.8S9  27,414 
1.348  I   43.247 


Conwi  Ajwat  W  Eobopb  on  Julv  21. 


I 

London.'  ^^'-     ^fT'  ^S"^""]  ToUl, 
P""'-    I  order..  I  «■»«••       IWl- 


From — 

Bombay  

Kmraelwa  

lUdnu. 

OcTim  and  ToUourtn 8M8 

GaJeotta „ 1  28,188 

Rngoon !;.!!.!!!!!!;;!!!!'     290 


^'''  ;  Foreign ;  ToUl,  I  Total, 
lers.  i  *"""'•  I    1*"1-   i    1870. 


bales.  bales. 

1 2^)70  SI6A68 

1.086  7,261 

ujsaa 


bales.  1   hales.  !   bales.  •   bales. 
28,864  i  102,821  I  460,813  !  376,004 


3,«6 

8346 


2300  1 


8,316 
...      I    24JIS3 

9328 

4,080      34,764 

11,436 


12393 
11,848 
3322 

4.743 

""  • I    76.979    336.640      31,164  1 106,701  !  649.381  \      Z 

••"* 127343    848308      10386  I  46363  |      ...      1483300 

NEW  TORK—JuLr  7. 
By  Bpocial  telegranw  received  by  us  to-night  from  the 
Souuiem  porta,  we  are  in  possession  of  the  retui-ns  showing 
the  receipts,  exports,  Ac.,  of  cotton  for  the  week  ending  this 
evening,  July  7.  From  the  figures  thus  obtained  it  appears 
iS^oi**  ****^  receipts  for  the  seven  days  have  reached 
18.468  bates,  against  18,197  bales  last  week,  22,664  bales 
the  wwrions  week,   and    24,046    bales    three    weeks    since, 

^S^^^^Pi*  ^"'**  ^^-  1- 1**'*^'  3.929,160  bales, 
•gusat  2,836,607  boles  for  the  same  period  of  1869-70,  showing 
"^*a«  nnoe  Sept  1,  this  Tear,  of  1,0»8.563  bales.    The 

T^SjLwJf-rt*  ,*S^  ^^  ^^?^  reach  a  total  of 
J**4brfej^  whjoh  7300  wwe  to  Great  Britain,  none  to 
■*»oe,  and  144  to  rert  of  the  continent,  while  the  stocks 


as  made  up  this  evening  are  now  180,514  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  fi-om  the 
various  ports  to-night : — 


Week  ending  July  7. 


New  Orleans 

Mobile 

Char!e:Uon  .... 
Savannah    .... 

Texas  

New  York  .... 
Other  ports.... 


Total 7800 

Total  since  Sept.  1    2295483 


Exported  to 


Great      Contt- 
Britain.      nent. 


588 
459 


U4 


Total 
this 
week. 


2239 

"i« 

686 
4516 
459 


Same 
week 

1870. 


8701 
6403 


3(108 
7410 


141    7914   25125  180514  164062 
773853  ;3069;)16  2099513 


Stock. 


1871.   1870. 


69364 
10102 
4917 
6661 
29157 
57933 
12000 


6e»72 
20019 
6772 
7177 
10322 
40000 
13600 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  17,181  bales,  while  the  stocks 
to-night  are  26,452  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Jime  30.  the 
latest  maU  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
saiy  by  telegraph : — 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1870. 


N.  Orleans .. 

Mobile 

Charleston.. 
Savannah   .. 
Texas  ........ 

New  York .. 

Florida 

N.Caroiinj  .. 

Virginia  

Other  ports.. 


1107687 

395171 

310377 

721081. 

296587 

211017 

12562 

90279 

331311 

68679 


■;  Great 
Britain. 


1120058, 
300991; 
236284 
169350' 
231259, 
128110 

21312; 

66878, 
197892! 

62207 


788161 
213487 
135061 
318970 
160721 
580170 

""  70 

5310 

21737 


2827012;  1402281 


Other 
France.  Foreign. 


106642 


7502 
6637 
6165 


336012 


369170 
42161 
39810 

105133 
28369 
55337 


17190 


617763 


Ship- 
ments to 
Northrn. 
Total      Ports. 


Stock. 


1261273 
285811: 
171871' 
462906, 
1917.30 
641672. 

■■■  70] 

6310! 

11927: 


200021 

18525 

1688771 

265711! 

65681 1 

'mil 

89305J 
337143, 


n9(;^7 
106:)2 
«12 
101.11; 
31715 
5;it;t)i,t 

i-iia 

lUllIn) 


3061102    1146984,     lS3:il7 


2071388      853025      IW^f.l  j 


Totalthlsyeav  3910692 

I  — 
Total  lastyear! 

The  business  of  the  week  has  been  interrupted  by  the  holi- 
days, Monday  and  Tuesday,  so  that  the  aggregate  sales  are 
small;  but  there  has  been  a  confident  feeling  throughout 
among  holders,  and  prices  have  been  well  sustained,  to-day  an 
advance  of  Jc  being  established.  Crop  accounts  have  been 
more  favourable,  and  the  receipts  at  the  ports  have  continued 
remarkably  free  for  the  lateness  of  the  season,  but  the  dimi- 
nished stock  at  Liverpool  according  to  the  late  count,  show- 
ing as  it  does  the  large  increase  in  the  consumption  of  the 
year,  and  the  continued  free  sales  and  buoyatt  market  there, 
have  counteracted  all  adverse  influences  here,  and  resulted  in 
the  advance  noted  above.  Contracts  for  foi-ward  delivery  show 
a  considei-able  advance  for  the  fall  and  early  winter  months, 
but  less  improvement  for  the  summer  months.  Low  middling 
closed  to-night  at  20ic  for  July,  20^c  for  August,  20:ic  for  Sep- 
tember, 19Jc  for  November,  and  19c  for  December.  The  total 
sales  of  this  description  for  the  week  are  45.750  bales.  For 
immediate  delivei-y  the  total  sales  foot  up  this  week  12,291 
bales,  including  1,094  for  export,  4,206  for  consumption.  1,6(!6 
for  speculation,  and  6,325  in  transit.  Of  the  above  42  bales 
were  to  an-ive.     The  following  are  the  closing  quotations  : — 


Upland  and 
Florida. 


nr.lliiary per  lb 

Good  ordinary 

Low  middling , 

Middling   

Qond  mrrtdllng „. 


161®. 

201 
811 


ilobile. 


New 
Orleans. 


181  (S, 

184 

204 

214 

224 


Texas. 


161  rt? 

181 

UOf 

21# 

28} 


Below  we  give  the  movements  of  cotton  at  the  interior  ports  • 
rece.pts  and  shipments  for  the  week,  and  stock  to-night  and 
f»_the  corrcsponding^week  of  1870 : — 


AlIKUSt 

Columbus 

Macan 

Morttgomery 

Selma 

Memphis ...'...'.'..'j      1892 

NaihvlUa ]       loj 


6067 
3.593 

mm 

2087 
1048S 
4217 


2812 


2924  !     179M 


1112 


3917  '    .360.38 


The  above  totals  show  that  the  intei-ior  stocks  have  increased 
during  the  week  1,231  bales,  and  are  to-night  17,084  bales  Ifsa 
than  at  the  same  period  last  year.  The  i-eceii)t8,  however, 
have  been  1,700  bales  in  excess  of  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an  in- 
crease since  last  week,  the  total  reaching  826  bales,  against 
317  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
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■mce  September  1. 1870 ;  and  in  the  last  oolunm  the  total  for 
tbe  same  period  of  the  previous  year : — 

Cxr«ai  0*  CoTTtw  mlM)  from  N»»  Tom  liaw  Swt.  VIWR 


WMk 


TMal 


jBMlo.Jm  IT.JmMM.  Jaly  1.     *m». 


OHxr  BfU*  pan* 

TMaltoOnat  BrtMh  ' 


X7V! 


n 


iiita 


2Rr        XkM 


7* 


8W   awin 


-    ) 


_    I 


!«■ 


T-^ 


100 


im    .- 


«« 


prtTloof 


SDOias 


177» 
3 


1T7» 


i»ta 

U7S 


OIU'      60871 


uta 

7«S 


180* 


IMS 


Sir 


RM     MISTS     SNOMl 


Th«  foDuwin^  •(«  the  rcceipte  of  cotton  at  N«w  York,  Boa- 
too,  FfaDadeipIua,  and  Baltimore,  for  the  laat  week  and  since 

<tf  r  J.MnK«r  1     1  H~tt  — . 


«>«T«k. 


TMi 


4H  vaim 

•a,  ir 


ui  iktcrnr  , 


aioaiu 


TMi    aiac* 


imo 


aw! 


— Anr  rwk  CammtrekU  a»d  Fimamdat  C'knmick. 


This    8iac* 


...     I       4IS 

"i»  vim 

tUM 


IHB 
int,  S«M6 
._    !       61 


I7a'lS66W 

1 


IT* 


Xrw  TOKK.  Jnlr  IS.— The  reoopU  of  cotton  for  the  last  four 
daT*  have  beim  6.000  halea.  SkipmenU  to  Enf^land.  3.000 
bale*;  to  France.  3,000  baloa;  and  to  the  continent.  500 
hak*.     MiJJHni.'  Uptand.  ^'^d,  OMi  and  freight,  i-  <•  <t..;,i„..r 


MARKETS  IN  THE   M.\>rDrACTURlNG  DISTRICTS. 


lUaoasaT) 


'  — The  past  week  haa  been  quiet,  but 

^  fur  MBder  cu  <<ii«iiiea*  haa  been  tranaacted  though 

nUljr  at  a  >iiKfat  ouoceMon   on  the  extreme  ratea  aaked 

«ma  lii«  dawiattd  haa  bean  moderate,  aa  prioea   hare 

ojrWge  h— iiieai  for  forward  delivery.    The  cloth 

i*  tmM  <!«••  alao,  owing  to  the  extreme  ratea  ^aked, 

>6BwbU  oC  maawfactnww.    The  market  at 

Mtinrt  <iT4TKmrr  or  ma  Cornw  TaAoa. 


tUm  Ctmon. 


CMTMroadUw  WMk  ta 


-a  I  IMa  1  UM.  I  U67. 


,  *^»  W»i»«  Twin,       4iu*  .__     i    11     i 

I  p-tm.  n  ntA         «KU^         » lu  >  o»    •    «    •  7 


*«><kk«»*6<as  , 


»«<n«6mA  MIM  I- 


Im    6  ill    6   10 

II     «    II    fi    II 


iii; 


jtnl. 


■t. 

I  <  iin- 
muru 


*rtiaiii]  wUi» 


aim 


■  ve  par- 

!•■  vtrn 

'>d 
■t 


''  gooda 
>^ '  ">!  kecpa  getting  hifltiar  la 

litter,  bni  die  naecto 
TidtnaekMii«oB 


BlKMlNiiHAXi. — Prices  were  very  firm  in  all  departments, 
and  the  ttme  w:u>  i^x>J.  Mills  and  forges  are  nearly  all  well 
eniplived  at  prfs.Mit  iiiv>n  iiuarter-day  orders,  which  seem  to 
have  Ix-eii  quite  e<iuai  to  expectations.  Bars,  hoops,  sheets, 
and  boiler  plates  are  in  special  request  for  export,  and  the 
home  demand  for  strip,  angles,  rounds,  rods,  and  general 
merchant  iron  is  well  sustained.  There  is  no  change  in  pig 
iron,  which  continues  firm  but  scarce  at  quarter-day  quota- 
tions. 

Belfast. — Flax — "Oiere  were  very  small  quantities  offered 
in  our  markets  during  the  past  week.  Dejuand  generally  was 
fair,  and  the  full  nites  previously  current  were  well  main- 
tained. Tarns — Trausactums  entered  into  reached  a  moderate 
amount.  Stocks  stationary.  Prices  but  little  altered,  the 
tendency,  however,  is  in  favour  of  spinners.  Linens  (brown), 
handloomand  powerloom — Very  little  ohaugi>  can  be  announced 
regarding  these  since  last  report.  Mauufucturcrs  are  generally 
working  to  order,  and  do  not  seem  disposed  to  operate  further, 
even  at  the  advanced  figures  now  current.  Linens  (bleached 
and  finished) — Little  animation  is  apparent  in  this  depart- 
ment ;  still,  for  home  consumption  demand  has  been  steady 
for  almost  all  descriptions.  Stocks  and  prices  but  little 
altered  during  the  week. 

Dundee.— -Our  flax  maricet  has  remained  quiet,  and  as  con- 
sumers still  refrain  from  operating  as  much  as  possible,  the 
boaineaa  doing  is  of  a  very  umited  nature.  Prices  are  without 
material  alteration.  In  tows  there  is  very  little  doing ;  the  medium 
descriptions  of  tows  and  codilla  are  in  moderate  demand  at 
about  previous  prices,  but  upon  the  whole,  the  business  doing 
is  not  important.  In  jute  there  is  not  much  alteration.  In 
flax  and  tow  yams  there  has  been  very  little  actiWty,  the 
dulneaa  in  the  flax  market  having  had  a  corresponding  effect 
on  this  branch  of  our  trade.  For  linens  and  jute  goods  there 
oontinnea  to  be  an  extensive  demand,  and  manufacturers  are 
generally  full  of  employment  for  some  time  to  come. 


C  0  K  X. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.— JiLV  7. 
The  market  has  been  generally  depressed  under  large  re- 
ceipts  and  other  influences,  until    witliiu  a  day  or  two,  in 
which  we  note  some  reaction,  and  a  gi«nl  degree  of  activity. 
Flour  shows  some  further  decline   fmui  the   prices   of  last 
Saturday.      The  best  supported  bnimls  have  been  shipping 
extras  from  spring  wheat.     Thes*;  are  scarce  ;  but  flours  ol  aU 
'••■»  from  winter  wheats  have  Inseii  i)re88ed  for  sale  in  view 
.      I'-  liberal  deliveries  of  winter  whi>ut  from  the  new  crop  at 
low  prices.     A  ri-eent  decline  of  some  ;?0c  in  wheat  at  St  Louis 
has  had  a  markiil  effect   upon   Hours   recently  selling  in  this 
market  at  $(i.50  and  over.   Many  liakers'  flours  are  put  upon  the 
market  at  the  siimc  price  na  fair  shipping  extra  from  spring 
wheat.    No.  2's  anil  have  alio  been  depresaed.     In 

the  last  two  days  the  <  lud  haa  been  brisk,  and  some  7,000 

barrel*  have  been  taken  at  ?6.iM)  to  96.90  for  shipping  extras, 
Weatem  and  State.  Wheat  haa  been  irregular  under  full 
accounts  from  abroad,  and  large  rec-cipts  in  thin  market.  New 
spring  declined  to  91.42  to  fl.45  on  Wcilnesday,  since  when 
the  demand  has  been  more  active,  with  a  recovery  to  !<1. 14  to  $1.47 
t-i-iluy,  at  which  then*  was  s  large  InmincnH.  But  amber 
winters  have  declined  to  91.48  to  Sfl.rK)  for  Ohio,  and  close 
without  roooTprtng,  with  new  auil>er  Maryland  selling  at  $1.55 
to  arrivi-.  Tlie  deoreaaion  in  wliilc  wheat  cuntinuua;  a  line  of 
choii  m  (doeed  out  a  ad  tonlaT  aereral  boat- 

loadh  Wattcm  and   .Ni  were  taken  for  export 

at  91.at>  to  ^l.i>:i.   C'om  decline*!  on  Wedoeadajr  to  70|c  to  >  Ic, 
but  with  some  falling  off  in  the  reoeipta,  and  a   speculative 
'■re  was  a  reouvery,  and  the  eloae  to  day  won  active 
•  724c  for  Western  mixe<l,  in  boat  louiils :    yellow 
-i  T^Jc,  and  white  at  82c;  yeatiMilay  white  Sonthern  aold 
The  movement  ia  breadatufl'<«  at  this  market  haa  been 
a*  loUowa:— 

BnoBm  AT  Naw  Yoax. 

, 1871 , 

For  Iha  Hioo*  BaoM  tioM 

.Tan.  I.  Jaa.1,  lATa 

'      ••■.iK    l,a88,Ma 

.   '■.«»    140,610 

>!.&va,SS»    ......    7,64MS7 

Oorn  »,«MM    .»...    %H»,nt 

Uj»   MkSM    tUJtU 

t*Mf,  *« B7.nn    M7.0M    .„„.       M«,WI 

(Ms  irSAlO     S,7flQ,7S6    . Mtt.M* 

Mxrvmn  wmm  Nnw  Yoaa. 

JS7J. ,  , 1870. 


Floor 

Ootn  bimI  . 


..bbU 


00,710 

t.SM 


Fortb* 
Jaa.  1.  WMk. 

W7,944  S4,4«  . 

aact77 497 

T.en.rtM  Mt4M  , 

l^tM  . 

• aMo  . 


l:i 


bUm* 

Jaa.L 

«ni?!l« 

1       'HtT 

M9 

i;6.a44 

••,734 

t 

ll,7» 


888 


THE  ECONOMIST. 


[July  22,  1871 


The  following  shows  the  visible  supply  of  grain,  including 
■tocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  July  1,  1871 :— 


Wheat 

Corn. 

Oiti. 

Berley. 

bueh.    1    btish. 
i,8S5|      346,816 

22,000          6,500 

304,039      443J0O 

803,865:  2,539,341 

1,137,713'        63,117 

80,724 
146.140      387,761 

70,000        25,000 
330.000       140,000 

62,616        38.192 

40,000      119.21fl 

bu»h, 

261,964 
28.000 
42,600 

204,611 
16,959 

65;388 

16,000 

1,000 

7,704 

89  821 

60.095 

7.260 

S5,iX)0 

60,000 

120,955 

184,668 

78,606 

buth. 

36,015 

1.600 

6,.500 

310 

26,9,58 

29.477 

426.067 

70,000 

eo.ooc 

778,814 
102.033 
319.844 

... 

1I0!965 

75,000 

70,000 

1J30,814 

297,950 

1,525,085 

20,231 

6,500 

3,900 

Afloat  OD  takes 

5095.287 
6,136,817 
8,907.272 
6.095,257 
5,38S.20l 
6,389,473 

7,493  09(1 
7,+ll.628 
4,619066 
6,670.108 
6,724,73 
5,701,77oS 

1.207.331 
1.416, H2 
2,381.95.'; 
1,5.19,516 
1,!;71.979 
1,732.805 

99.944 

_                  —         .Jane     24,  1871 

—  —        tJuly       2,  1870 

—  —         June     17,  1871 

—  —         June     10,  1871 

—  —         Jone       3.  1871 

111,326 
184,283 
120,889 
207.636 
210,830 

•  E>  i'raled. 

t  Botton,  MoDtnal,  Toronto,  FhlUdcIphla,  and  BaUimoie  not 

Included 

s. 

LONDON 

MAR 

K  E  T 

PRICES   CURRENT   OF  CORN,  4c. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

Great  dulness  has  continued  to  prevail  in  the  corn  trade 
the  brilliant  change  in  the  weather  and  the  favourable  harvest 
reports  having  depressed  the  market.  The  imports  have  also 
been  on  a  most  bberal  scale,  and  there  are  row  about  forty 
cargoes  offering  off  the  coast.  English  wheat  has  been  in  scanty 
supply,  fresh  arrivals  having  been  exceedingly  limited;  but 
stocks  of  foreign  have  been  on  the  increase.  Sales  have  pro- 
gressed very  slowly,  and  factors  have  been  compelled  to  submit 
to  a  decline  of  Is  to  2s  per  quarter.  Flour  also  has  niled 
cheaper  to  sell.  The  arrivals  of  maize  and  oats  have  been 
heavy,  and  a  further  reduction  of  Is  per  quarter  has  taken 
place  in  the  quotations.  Barley,  beans,  and  peas  are  nomi- 
nally unchangi.>d  in  value. 

IXt^KTS  of  OUAIX.  8:c«  into  the  Usitkd  KiNGD'>M. 

Fur  the  week  ending  July  15.. 


Importi. 

CVtB. 

WhMt  1,079,318 


1870-71. 


Barley  . 

Out  

Peai 

Henna  

Indian  com.. 
Floor 


130,276 

12,499 

34,006 

463,377 

82,416 


Exportf. 
owta. 
23,793 

81 

10,554 

24 

32 

326 

858 


1869-70. 
Imports.       Exports 


Imperta, 
cwta. 

~    28,701,993 

6,878,322 

8J37.823 

877.774 

1.751,651 

Indian  com 13.6)10,121 

Flour 3,979,907 


1870-71. 


-Since  August  28.- 


cwts. 
801,774 
183.218 
323.«25 

36J78 

1S.995 
404.1  It 

92,541 


cwt. 
40,677 

5.215 

35,417 

294 

1,237 
7.241 


Whkat — English,  white,  new...  68  @  60 

—  red.  new 56        68 

—  white,  old 

—  red.  old 

KoeniiT'^bcrgand  Dantzig,  high 

mixed 81        83 

KcenigsborgJk  Dantzig.  mixed  66  60 
K..stoclt,  W^amar,  &c  —  61  63 
Stettin  and  Hnmburg       —      66        63 

Dani  had  Holstein 

St  Petribrg,  Sx  >n8lia-pr4861b  49        60 

Common  ditto  47       48 

Kubanka  47        48 

Marianopoli  and  Berdianski,..  52       63 

Odessa   61         61 

Taga';rog  

San  Frai'cisco,  Chilian.  &c  ...  67  68 
Australian  xnd  New  Zealand..  57        69 

American,  winter    64        65 

—         spring    63        64 

Barlky— Knglisb,  mailing 

Scotch,  matting  

—  dl^tiliing    

—  grinilii  g 

Foreign,  malt  n;; 

—  distillln  ...per  432  lb 

—  stout  grinding 31        33 

Danube  &  Odessa,  &c_pr  400  lb  26  2S 
Egyptian.  Su! 

Btjys— English 38        42 

Dutch.      Hanover,      and 

French per  480  lb 

Efjyptian  and  Sicilian  33        35 

Pi£AS — I:;nglisb, white  i)oilrii,riew 

English,  grey,  dun,  and  maple, 

new 

English,  new 

Foreign,  white  boilors.  new  ...  41        42 

—  feeding,  old 39        40 

Rye— En,?lish  per  qr  34        36 

Foreisrn.  new ...per  4S0  lb  34        35 

Oats — English,  Poland  &  potato  28       31 
—       white  and  blacic  26        28 


Oats  (continued)— 
Scotch,  Hopetown  and  potato  28  ^ 

—  AniTUS  and  Handy    ...  26 

—  common  25 

Irish,  iwtato 28 

—  white,  feed  ...per  304  lb  2V6 

—  black.     —  2W 

DaniRh,  kiln  di  led  23 

Swedish 22 

Archangel,  St  Petersburg 19 

Riga   18 

Finland    per  320  lb  22 

Dutch  and  Hanoverian,  Slc 

Takes— 
Ent^lish,  winter,  new  ...per  qr  ... 

Scotch,  large    

Foreign,  large,  spring    34 

Linseed  Cakes — 

English p'T  ton  £10i 

Foreign 10 

Indian  Corn — 
American,  white  .,.per  480  lb  ... 
—        yellow  and  mix-'d  31 
Galatz,  Odessa,   and  Ihraila, 

yellow    33 

Trieste,  At.cona,  &c 

Flour— Nominal     t  ip      price, 
town-made,  deliveied  to  the 

biker    per  280  lb  60 

Town-made,   households   a'.d 
seconds,    delivered    t,>    the 

baker 40 

Country  marks 36 

1-lungarian    40 

Frei.ch   

American  a'ld  Canadian,  fancy 

brand   pi-r  1961b  27 

Do,  superfiMe  to  extrasu  rfine  26 

Do,  common  to  fine 24 

Do,  heated  and  sour  20 

Oatmeal — 
Scotch,  fine   per  ton  £14 

—  round £14 


28 
26 
211 
25 
26 
24 
24 
20 
19 
23 


37 

Hi 
12 


DLACK    SEA,    IklEDITEBRAKEAy,    AN'D   OTHER   ARR1>'ED  CARGOES. 
COST,    FREIGHT.    ANB    INSURANCK. 


Wheat — Sea  of  Azoff,  Berdnsk 

Marianopoli   per  492  lb  60  (S>  61 

Sea  of  AzofT,  hard  

—  Tairanr^g,  soft 

Odessa  and  Nicolaicff  Ghirka  43 

—  hard  

—  Polish per  .480  lb  ... 

Danube,  soft 40 

Galaz  Ghirka 47 

Triste  

S.  Francisco,  Chilian..or  600  lb  67 
American  red  winter..pr4801b  53 

—  spring 52 

Egyptian  

Bahlet — 
D  .nish.  kiln  dried.. .per  434  lb  ... 

—  uudried 


60 


Barley  (continued) —  a 

Danube  &  Odc'B.a...p«r  4001b  27 

Egyptian  

Smyrna,  &c 

Beans— 
Egyptn,  Sicilian,  !K..pr  430  lb  33 

Lentils — 

Egyptian  and  Sicilian   

L.JDIAN  Corn— Per  -ISO  &  402  lb 
Giilutz,  Odessa,  and  (braila...  34 
American,  yellow  and  white...  31 
Salonica  and  Enos 

Rye— Black  Sea,  &c...per  480  lb  32 

0.VT3  — 

Swedish,  ne.v per 330  lb  ... 

Danish,  new 

Arcliangel  &  Petr8brg..p,304  lb  19/3 


Wlmt 

Oati  .„ 
Pwa  ... 


1369-70. 

Expo-ts.  Imports.         Exports.  J 

cwts.  cwls.                 c^vts.    I 

8,196.297     31.lfl0.393  ...     835.431)  i 

110.855     6.096.023  ...      99.243  I 

1,449.817    9.622,232  ...     409,708 

63.494    1,678,610  ...       13,733 

18,051     1.699,118  ,..        2,141 

66.317     1.5,462,811  ...       16,094 

lJ4tl,9»(    6.439.S51  ...      8.3,716 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  64  gi-aiii 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz, : — 
82  wheat,  13  maize,  4  barley,  1  rye,  2  oats,  C  beans,  3  linseed, 
and  3  cotton-seed.  The  floating  grain  trade  has  been  inactive. 
Wheat  has  early  this  week  lieen  difficult  to  sell,  even  at  a  de- 
cline, but  yesterday  and  to-day  the  demand  increased,  and  a 
fair  amount  of  business  was  done.  Maize— Old  corn  in 
demand,  but  inferior  slow  sale.  Barley — Fine  cargoes  have 
been  inquired  after  at  late  prices ;  inferior  are  slow  to  sell.  ' 
Eye — A  fine  cargo  was  sold  last  Saturday  at  a  full  price.  The 
reported  sales  were  as  follows : — Wheat — 18  arrived  cargoes : 
Marianopoli,  498  to  50b  6d ;  Ghirka,  from  Taganr(>g,  49s  4id ; 
Ohirka  Odessa,  40s  to  478 ;  ditto  from  NicolaieiC  468  6d  to 
50s  3d;  Nicopol  Ohirka,  from  Odessa,  46g  9d  to  488  7 Jd  per 
492  lbs;  Wallachian,  398  per  480  lbs;  No.  1  spring,  from  l^w 
Tork,  51s  to  53s :  and  spring,  from  Boston,  52s  per  430  lbs. 
Shipped  or  to  be  shipped,  2  cargoes  No.  1  spring,  from  New 
York  or  Montreal  50b  6d  to  61s  per  480  lbs.  Maize— 10 
arrived  cargoes :  Odessa,  SOs  3d ;  old  Galatz,  3l8  6d  to  346  9d ; 
old  Bonmanian.  34b  per  492  lbs ;  Wallnchion,  288  9d  to  30s ; 
new  and  old  Fozanian,  from  Ibrail.  SOs ;  mixed  American, 
from  Baltimore,  S2s  l|d  to  32s  6d ;  mixed,  from  Philadelphia, 
32s  ner  480  lbs.    On  passage,  1  cargo  old  Galatz,  33s  6d  per 
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8nir  Arkivals  Tnia  Wias. 
WheaL      Uarl..;.         Halt.         Oatl. 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Dat's  Markets  ser  ''  Postscript." 

MiNciNO  Lank,  Fhidat  Mornino. 

Sugar. — Rathor  lowor  prices  have  been  establiahod  for  West  India, 
bnt  there  is  now  a  steady  demand.  The  market  generally  remains  un- 
altered, and  the  chief  feature  to  notice  is  some  revival  of  demand  for 
low  descripuons,  including  Manila.  A  limited  quantity  has  been 
brought  forward  in  the  public  sales — most  of  the  Barbadoes  was  taken  in. 
The  sold  portion  went  from  28s  to  333  for  brown  and  yellow,  and 
35a  6d  for  crystallised.  Brown  and  grey  .St  Vincent's,  263  6d  to  298 
per  owt.  Total  sates  to  yesterday,  including  the  parcels  by  auction, 
0.484  casks.  There  was  a  large  quantity  of  Weat  India  landed  last 
week,  but  a  very  moderate  supply  of  other  kinds.  The  stock  on  Lon- 
don has  further  increased  to  7G,500  tons.  There  has  been  an  improve- 
ment in  the  home  deliveries  of  17,200  tons  upon  the  previous  seaaon. 
T!ie  stock  in  the  kingdom  is  now  about  30,000  tons  in  excess. 

Mauritius. — A  small  parcel  of  grainy  wiiite  ha.<  sold  at  378  Gd  to  SSs. 

Penung. — G,(i72  bags  cliiefly  sold:  soft  grey  and  white,  338 Cd  to  36s; 
brown  and  yellow,  243  6d  to  303.  Privately,  550  baskets  at  21s  to 
21s  9d. 

Mnniln. — Business  has  been  done  this  week  at  2  Is  for  Taal.  About 
1,000  tona  sold,  but  particulars  not  reported. 

Fkxttliiri  Cargoes. — One  of  Havana  has  sold  at  32»  3d  for  a  near  con- 
tinental port. 

Hnfimd. — The  market  is  without  further  alteration,  and  h»»  been 
steady.  Foreign  go-jds  are  offered  at  prices  calculated  to  prevent  any 
advance  taking  place  bore. 

M()i.ASMK«.— A  parcel  of  Borbico,  &c.,  sold  at  lis  per  cwt. 

Ri'M. — The  business  of  the  week  has  been  chiefly  restricted  to 
Jamaica,  in  which  several  sales  are  ro])orted  at  3s  6d  t»  48  4d  uj)  to 
5s  3d  per  gallon  for  fine  quality.  Common  kinds  are  rather  quiet,  but 
prices  without  alteration. 

CoFFKE. — The  total  quantity  brought  upon  the  market  has  again  been 
large,  and  prioes  have  in  some  inatauces  shown  weakness.  Of  956  oasoi 
3,668  bags  Eut  India  a  portion  sold  ;  palo  and  grey  sorts  at  lower  rates. 
Wynaad,  Ooorg,  Ac,  Gls  to  68s;  native  Tellicheiry  bought  in  at  573  to 
6(l»;  fine  Mytore  sold  at  868  to  yis,  being  the  former  value.  489  bales 
Mocha  were  taken  in,  excepting  a  few  lots  low  quality,  which  sold  at  83s 
to  868.  The  (ales  of  plantation  Ceylon  have  gone  at  irregular  and  occa- 
aionuUy  at  lower  prices;  pale  and  grey,  608  to  7l8;  colory,  low  middling 
to  iniddling,  61s  G<1  to  68a  6d:  good  middling  to  fine  b  \i  C9a  to  8O3. 
Native  is  nominally  unchanged,  the  stock  being  small.  78  casks  sold  by 
auction  were  taken  in  at  598;  369  bags  Singapore  were  bought  in  above 
the  value;  2,197  bags  Oosta  Rica  obtained  last  week's  rates;  pale  and 
mixed,  67s  to  61  s  6d  :  287  bags  Ouatimala,  5Sa  to  69a.  676  bags  Rio 
part  iolu  at  Ola  for  low  quality,  but  chiefly  bought  in  ;  387  bags  washed 
Rio  part  sold  at  663  6d  to  57a  per  cwt.     The  deliveries  continue  very 
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■taady.  aod  recant  UTtrali  here  not  alt«r«d  tke  petition  of  tha  itook 
•MBparad  with  lut  year.     It  now  ahowi  4,600  ton*  daeraaae. 

CooiiA. — Tha  deliTeriat  hara  fallan  off,  tha  damand  for  Franca  being 
■■Pleiad  and  tha  maoafactorera  are  not  baying  maeb.  At  tha  public 
■alaa  TTS  ha^  Tnsidad  were  about  half  Aimj-n^tJi  of  at  aaaiar  niaa  from 
Ua  to  7Sa ;  and  good  to  fine  at  73a  to  90a.  409  haga  Granada  part 
bM  at  4ia  to  SOa ;  and  a  faw  lota  good  to  fine,  52»  Cd  to  63a.  570  bagn 
ieraigB  baral;  balf-aold  ;  Cuba,  OOa  to  7U;  a  few  Iota  Surinam,  53a  to 
58a  per  ewt ;  5,000  bagt  Onayaqoil  ara  daelarad  for  Tneaday  next. 

Tkl — Bnataaaa  by  prirate  eootraet  haa  again  been  of  very  limited 
ezwolt  paoding  tba  arrival  af  new  aaaaoo'a  Congooa.  The  public  aalea 
caaapriaag  Sl,iS4  paekagaa  baTo  goo*  flatly ;  red  leaf  aifiinga  aoM  at 
a  t}  6d:  fair  to  goa4  blaek  laaf  Coocoo,  la  2^  to  !a  id ;  fine  Moning 
'  -XiuT  daoltoa,  tIx.  la  '}<]  to  U  7{d.  The  bulk  of  the  Congou 
.  iay  Kimlaliwl  a(  eoomoa  to  lair  red  leaC  which  lald  at  about 
lomMr  prieea.  0(  3I,4S4  paekagaa  priatad  ■*  without  reaerra  "  13,500 
pawagaa  fovM  bttyara. 

Rkb. — A  law  pareala  Ita**  aliafad  haada  oa  the  apot,  white  Bengal 

racing  fraakM  to  lU  M;  Bi&ai.««^»t6d.    6,000  baga  Madnu, 

••  'yi  to  10a.    no  haga  by  anatipa  wara  boogfat  in  at  10a  9d  to  lla. 

:'.  >atiag  cargoaa  a(  KuigooD  (about  2,650  ton*)  told  for  tha  eonti- 

<:  10a  to  Ida  Ijd  parewL    Tb«  market  ia   now  quiet,   aa  the 

-r  baa  hioo«a  mora  aaWlad  and  faTonrable  to  the  grain  orapa. 

l>KaaB  aa*  Uauraam  •(  Biea  ta  Jaly  IS,  with  Stdcu  oa  baad. 

l«n.  1870.  lim.  IMS. 

:    ,^n, I— a  MUO   —   IMM    ^    tMM     „    StMO 

V  Jiattaa .__   MHD    _    StHO    >.    30700    ...    tlJOO 

«        MMO     ..    IMae    ...    »1J!0     ..    IMM 

-!«(•  we>«  only  400  baga  oUarad  yaaterday,    which  aold  at 
.6a  for  amall  grain.    There  bava  bean  arriTala  of 


—1,442  baga  part  aold :  Singapore  and  Penang,  2d  to  3|d 
I........   I  He  to  I9a  61  par  ewt.    A  good  hnainaaa  reported 

oa  by  prieato  eootraet. 

•■  Uiarkat  baa  baeoiaa  qniat.    Baainaaa  in  Penang 

•  oa  tite  apot  ara  limitad  at  that  price,  and 

bafaoftha  (onaar.  by  auction,  were  taken 

;  L    Tba  aoond  portion  of  832  bagt 

« g«od  Malabar  aoU  at  6|d  per  lb. 

■ .,_  .^.'u^.w,.^  ...uj.  a<  the  atoek  ia  gradually  daoraaaing. 

-Uy  aotd  at  9id  par  lb.    Prirately,  9|il  par  lb,  abort  prompt, 

:eptod. 

tan. — Xntmagi    ihow    aome    ftirthar   adranee.     19  caaea 

<-  I'tioa  part  adU,  piluia,   including  tome  pareala  priratoly, 

106,2a«tt9«to9«v2a7dto«iM;87to85,2aUd 

tea  fiMB  MMaHaa  waa  eUafly  token  in  at  8a  6d  for 

— -v  ol  tow  qtulity  ware  boogfat  in.    Pimento  i< 

.k'v  by  aociion  pwtly  aold  at  l|d  to  2^.     29' 

.]!,  aad  bark  at  2J^    496  baga  Zaaxibar  clofea 

<ir  lb.    199  raiea  Coehia  ginger  part  aold  at  S'a  to 

•sail,  49a  to  Ma;  roagfa,  &  to  47a,     629  barreU 

~  '  ayera  at  88a  to  87a  per  ewt  for  low  to  good.    300 

:  oa  at  S6a  par  ewt. 

— i^'n  qnanuty  baa  aold  for  arriral,  ehiefly  at 

^  and  at  25a  9d  to  26a  8d  for  20  per  cent. 

'■'  Dt.    Tranaartiona  on  tha  apot  are  of 

V  at  rather  higher  pricea.    Refrae- 

■wt. 

i.ro«r»  Md  uuiraajux  s<L7r>Taaia  Jelr  !»,  wit*  »Tocm»  oa  hand. 

iiri.         lira.  iHoa.        I'M*. 

laaitii  I    I      laaa    atro   ._     yno  ...     iu7o   ...     3;in 


•«M 


•MO    ...       MOO    „. 


:^sa  —Tba  aalaa  el  laal  balia  wara  aoaoiadad  on  Monday.   Cloaing 

^''l  to   M  kbrbar  lima  ia  the   praTiost  aalea,  and  for 

:•  par  to  44  adanaa.     Low  qoality  Ouda  very  dulL 

rar,  aadtar  arttaafj  aortoDoehaoge.    Dry  leaf 

at  laal  aalaa  priaaa  to  Sd  adaaaaa  I  ordinary  par 

"  "^-ata  friKUi  8,100  ehaata  aold  is  tha  room. 

'••nrikayatiL  ThaMlaa d Q^atataala, fc., 

.•<tn«  at  irragvlar  priaaa,    DaaiiaMa  qnali- 

*t  flaa  eatab  bare  ba«n 

balaa  aoba  OamMar 

l6aM  en  tha  apot. 

-.,  (atldp.    Kotortbar 

traatlVaU.    IMfaalaa 

*3«baato 


[    .'•  ■*«.      Ai  a«. 

aiai  mU  an< 


.Ul 


Itaa  araag*  aold  at  7/  to 
iKva  otaaga,  6/  to 


caaaad  a  aatotial 
Mwau.— R»-- 

Feraiga    t- 
apaai  Kti.r< 


iHva  Otaaga,  W  to 

'  Ua  «  to  ft^  ISa  i 

— '-'  ha»a  latterly 

maintaiaad. 
1.0  of  8/ 


latoL  A  law  oaloa  • 
-s  •poa  to2t/par  toa. 
aiaa  ia  aew  radaaoJ  to  !>, 

rUIMM  balaa  ta  IMVatIM 
'^     -TtM  aarkM  baa  h 

ly  lakaa  ta.    A  law  lata 


»t  aalaa 

KogUth 

-.!    ol 

«. 

It. 

r- 

■  •e 

ISl  U 

"-Haa 


««<4>W  baloa 

^atat.     1,01*  balMi  by 
I  ioaad  bayaro  at  40/  to 


4^/  for  brown  to  good,  and  49/  for  Soraogon.  Sunn  hemp  part  aold  at 
15/  lOa  to  21/;  Old  Petorabnrg  clean  bonght  in  at  33/;  new  for  delirery 
quoted  31/  15a  per  toa. 

LtKSBBD. — The  market  i*  firm.  Calcutta,  63a  6d  to  64ii.  to  arriTO 
6Ia  3d  to  6li  6d.  A  cargo  of  Black  Sea  off  the  eoaat  has  aold  for  the 
eantinent  at  62>  4}d  per  quarter. 

Oils. — A  i^xxl  buaineid  has  been  done  in  olire,  ohieflr  in  the  lower 
qualitica.  Mogadore  and  Tunin,  43/  lOv  to4C/;  Gallipoli  baa  aold  at  40/ 
to  4!)/ 10a.  Fish  oils  remain  dull.  Sperm,  82/;  pUe  seal,  34/ per  ton. 
Linseed  ateadT  at  32/  15s  to  33/.  but  there  are  sellers  for  the  last  four 
months  at  32/ I Os.  English  brown  raps  dull  at  41/  10s  to  41/ 15s  on 
the  spot  and  next  month.  Laxt  four  months,  41/ 15s  to  42/;  reSbed, 
43/  lOt  to  43/  15s.  Ceylon  cocoa-nut  is  dull,  and  quoted  3'J/  IDs  to  40/. 
Supplies  afloat  are  large.  Co;hin  obtaina  the  lato  high  quotatious  for 
small  parcels.  Aa  fine  qualiliea  of  palm  continue  soaice,  37/  iOs  per  ton 
is  paid  for  Lagoa. 

TvarmxTUtm. — Sslea  of  some  importance  hsve  been  made.  Tha  market 
was  oleared  yaaterday,  and  prioaa  roae  to  45s,  and  44a  per  owt.  for 
Amerieaa  aad  FVonoh  roapaettToly. 

PanoLBCM  ia  qniat  AJaerioao  loflned,  la  6d  and  la  6^d ;  last  four 
months.  Is  6|d  per  gallon. 

Taixow.— During  the  week  tha  tone  of  the  market  haa  been  quiet, 
with  prioaa  of  foreign  rather  weaker.  Petersburg,  44s  to  4  (a  3<1 ; 
old,  4Ss  Od.  October  to  December,  45s  6d  to  45s  9d  per  cnt.  Tha 
public  aalaa  to-day  will  again  be  larea. 

fASTiciJiAis  or  Ta'  low— Monday,  Jaly  17. 1871. 

IMS.  IMR.  187a  1871. 

cwk*.  c«ik«.  caakt.  cisks 

glYkthidaT 19.34I    ...    a6.1ia    ...    3<!,IU    ...    tUMi 

titllrrrf  lot  week l.liS    ...      1  J6»    ...      ).7U    ...      SJI5S 

l>Ul»I.tJaB> g.»47     ...     IMW     ■■■     1X838     ...     1S.I0S 

ArrlraNIxt  wMk 035     ...         871     ...       1,8»S     ...         9I« 

i>  tio  •luce  lit  ja  a tana  ...    ajao  ...    *fi7»  ...  ii.oei 

Prlc««(Y.C „ ....    43-9I    ...    45«9<1    ...    45a«d    ...    4t<3d 

PrtMOftown  43>9d    ...    4S<«I    ...    4MU    .„    4Xi6d 


POSTSCRIPT.  Friday  K^-entmo 

ScnsR. — The  market  ia  steady,  but  without  apimation.  I,i90  oaska 
West  India  aold,  including  the  p*rcela  by  auotion,  making  4, 620  oaaka 
for  the  week.  2,611  baga  Mauritius  were  chiefly  taken  in.  215  baga 
Katal  aold  at  24s  to  30s  Cd  for  brown  and  yellow.  A  cargo  of  brown 
Bahia  aold  at  23s,  and  one  at  22s  4id  for  the  United  Kin(;>lom. 

ComCL— 1,069  caaks,  93  barrela,  271  bags  plantation  Ceylon  by 
aaction  aold  at  former  pricea.  3t>0  oaaea  Eaat  India  partly  found 
buyers,  also  on  former  terms. 

SAmowBt. — 151  bales  Bengal  were  token  in  at  high  pricea.  G79 
bales  en  bee  Gambler  aold  at  16*  9d  per  cwC 

SBEL4.AC — 148  chests  part  sold  at  the  prerions  qnototions  fur  orange, 
itc,  and  at  7.'>s  per  ewt  for  dark  button. 

Metaia— Tin,  declined.  Straita,  133/  to  133/  lOa.  Walaroo  copper 
adranced  to  77/  IOs.     Scotch  pig  iron,  59/  9d  per  ton,  caoh. 

Oil*. — (2  csaks  palm,  132  oaaka  cocoa-nut,  Ac,  and  131  tuna  whale 
oil  withdrawn. 

Tallow.— At  auotion  1,800  caaks  Australian,  about  1,300  aold. 
Sheep,  87s  to  44s,  being  about  laat  week's  rates.  Beef,  3os  to  42s  6d.  a 
decline  of  Cd  to  9d.  180  eaaks  Sonth  Americsin  mutton,  a  few  lota  aold 
at  43*  per  ewt 


ADDITIONAL  NOTICES. 

Exouau  Wool. — The  excitement  atill  oontinoea. 

CoLOXLAL  WiiOL. — The  nIaa  hare  progreaaad  with  great  spirit  during 
the  laat  week,  prices  have  further  adraaoad  aince  the  opening  about  Id 
per  lb  on  washed  wool.     Greasy  remaina  firm. 

Flax. — Market  tirm. 

Hmr. — Market  dull  for  Russian.  ManiU  rery  firm  and  a  good  boai- 
naaa  pawing,  49/  pa'd  for  good  fair  roping. 

Silk— A  largo  baainasa  haa  been  dona  in  China  silk  to  arrive,  at 
ad Taneed  prioaa.    All  olaaooaof  silk  are  aetire.     Prices  llrm. 

ToBAOca — Tbore  haa  boon  ratber  mors  in<|uiry  for  North  American 
tobacco  during  tho  post  waob,  which  baa  resulted  in  a  faw  sales,  but 
pnrebaaara  bare  oonllnad  tbemaalTaa  ebiefly  to  tobaeoo  of  old  import. 

Lbatiikk.— Tbaro  baa  been  a  good  atoady  demand  for   moat  daaorip- 
tiooa  of  leather  during   the  paat  week,  but  at  Leadenhsll  on  Tuesday  j 
there  waa  a  limited  supply,  and  tha   tranuotiona   wait>  aoiiaequeDtly 
looeaood. 

MraUl— Tbore  baa  boon  a  atoady  biulnoss  doing  alt 
Coppar  ht  obangod  handa  to  a  ooaatdarablo  oxtaoi,  oap<"<< 
kioM.    Iroo  boopo  In  fair  dosuuid.    Tin  abowa  great  i. 
boaiooas  dolag  dally.    Spoltor  ia  qniat    Lsa<t  sbi>wa  a  •Im 
Tin  platea  ore  lo  (roo  domaod. 


the 


week. 

■  -— -n 
li 


METROPOLITAN    CAni.r.     M.MtiCl.T 
UaanAT,  July  :7.— Tba   t..t«l   Inij-.n.    ,  I  l.r.iifti  .•■■k  Into  London 
laat  Weak  anoaated  to   17,497   heal.     In   lli*  <'"nt>«|>'MMllug  w<iek   la 
1870,  wa  racairod 85,850 j  in  litU9,  14,100.  in  HUH,  lU,7Ht ;  and  lu  1867, 
8.804  baad. 

In  th*  raltlo  trido  to.day  tboro  baa  booa  aa  abionso  < 
About  an  asarago  aopply  of  faoaato  baa  booa  oa  lalo,  sad  1  f 

Mm  boBo  atook  boo  aooMwhat  improfod.  Tbo  doproooloa  u.  ii>»  1  ad 
(Mat  marbM  boo  esareiaod  as  aafaroarablo  laSaoaoo  190a  tba  douisnit, 
oad  iwiooo  laoodad  (ally  Id  nor  8  Iba,  Tbo  boat  Soeti  aad  cruaaoa  bare 
booa  dliygiif  ol  at  twa  loWflalMaafeibo.  Tba  aurkot  baa  booa 
watt  Mmttad  wUk  oboap.  Baalaooi  bao  booaoiJy  ta  a  aiodorsio  oatoat, 
aad  prioao  bora  rolod  la  faTour  of  parabaoara.  Tor  tbo  boat  Uowaa  aad 
ball-aroda  0a4dtodo8dp«r8lb*bao  booa  paid.    Uiaha  baf  0  ohoyil 


qalolly,  at  froai  Ho  0d  to  7a  Od  par  SIbe.    Oblvos  bar* 
aad  Ibafo  baa  booa  bat  UMla  laqaiiy  lor  ptgo. 
Mrruaaaa  tawu 

Jalir  to,  IOTOl  Jal 


a;  I 
too 
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METROPOLITAN  MKAT  MARKET. 


Per  li  lb«  by  the  carcase. 


Inferior  beef    3 

Middling  ditto  ..,.~ 4 

Prine  larfto  dltt'/    4 

Prime  UDall  di'.to   6 

Ve«l  .." ■* 


d 

a  to  4 

4  4 

8  S 

0  5 

«  8 


Inferior  mutton  4 

MiddUng  ditto S 

Prime  ditto 6 

Lar^  pork 3 

Hinal)  poric  4 


d  ■ 
0  to  4 
0       e 


Lamb,  6s  Od  to  79  Od. 


HOP  MARKET. 
BOBOCCH,  Friday,  July  21. — The  bine  having  shown  bnt  little  im- 
proTament,  mnch  fimiDesa  has  been  observable  in  this  market.  The 
bmineu  doing  has  not  been  extensive,  bnt  prices  have  had  a  strong 
upward  tendency.  Mid  ami  E  ist  Keats,  3/  Os  to  7/  7s  ;  Weald  of  Kents, 
SiOt  to  5/  Os. ;  Sussex,  3/  Os  to  4/  IDs ;  Farnham  and  county,  il  Os  to 
6/  Os. ;  and  olds,  1/  to  1/  10s  per  cwt. 

POTATO     MARKETS. 
BoBOUOH  A-VD  SriTAUiELDS,  Friday,  July  21.— Full  average  supplies 
liave  been  on  offer.    Sales  have  progressed  slowly,  at  late  rates.    English 
ShawB  (old,  per  ton),  .")0s  to  703. ;    Regents,  COs  to  SOa  ;    kidneys  (new, 
per  cwt>  4a  Gd  to  (is ;  Jerseys,  is  to  7s. 


LIVERPOOL    MAEKETS, 


woou 

fFROM  ona    OWN  COHHESPOSDENT.) 

Fhidat,  July  21. — Our  East  India  sales,  the  fourth  series  of  this  year, 
which  commenced  on  the  18th  imt.,  are  progressing  very  satisfactorily, 
and  prices  are  fully  up  to  the  closing  rates  of  the  May  series.  The 
miscellaneous  kinds,  to  the  extent  of  about  7,600  bales,  will  be  offered  on 
Tuesday  and  Wednesday  next,  the  25th  and  26th  inst. 


CORN. 

(PRiiM   OCK  OWN   COBRBSPOHDKNT.i 

Fridat,  July  21. — This  market  has  been  quiet  to-day,  and  the 
attendance  moderate.  Wheat  was  in  good  demand,  at  2d  reduction. 
Flour  was  Is  lower ;  Indian  corn  unchanged  since  Tuesday ;  beans, 
86» ;  mixed,  838  3d ;  peas,  408  6d  j  oats,  Ss  7d  to  Ss  lOd ;  oatmeal, 
298  6d  to  308. 

Wakbfikld,  Friday,  July  21. — Owing  to  the  late  fine  weather,  the 
crops  have  materially  improved,  and  this  oircumstmoe,  combined  with 
the  liberal  supply  from  abroad,  has  caused  the  wheat  traie  to  remain 
very  dnll.  Prices  must  be  noted  Is  per  quarter  lower  than  last  Fridoy, 
and  the  business  passing  in  this  market  is  almost  exclusively  confined 
to  a  little  choice  white  wheat.  Other  articles  are  dull,  and  rather 
lower. 


Ctje   (0a|ftte. 


Tuesday,  July  18. 

BANKRUPTS. 

'V\^Iliam  Dleckly  Gower  and  Charles  Arnold  Bleckly,  Little  Rush  lane, 

Cuinon  street,  merchants. 
Henry  Sheffield,  Rood  lane.  City,  merchant. 
Frederick  English,  Chariton   Kings,  Gleucestershire,   major-general  in 

the  army. 
Thomas  Haoghton,  DnnkinSeld,  Cheshire,  draper. 
Abraham  Samuel  Israel,  Salford,  Liancashire. 
Alice  Love  (widow),  Bath. 

Richard  Nicholas,  Bridgnorth,  Shropshire,  painter. 
John  Richard  Packard,  Eye,  Suffolk,  gentleman. 
David  Towndrow,  Maacho.ster,  woollen  merchant. 
Ohsrlaa  Leon  Wilmers,  Tottonliarn,  ^liddloiex. 

SCOTCH  SEQUESTRATIONS. 
William  Downs,  Hamilton,  grocer. 
William  Soott  Balliugall,  Falkirk,  wine  dealer. 
James  Doyle,  Larkhall,  pawnbroker. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
John  Cain,  Eton  cottage,  Greenleaf  lane,  Walthamstow,  builder. 
HattbewuUvet,  Ipswich,  merchant's  clerk. 
Arthnr  Caoston,  Walthamstow,  surveyor. 
Philip  Eom,  Apm-oaeh  road,  Victoria  park,  commiision  agent. 
Qeorge  Thomas  Baker,  High  (treet,  Stratford,  grocer  and  cheesemonger. 
Samnel  Jonea,  Regent's  park  road,  grocer  and  tea  dealer. 
Joseph  Barrett,  Holbeck,  Leeds,  cloth  manufacturer. 
Walter  Belton,  GLster  road  and  St  George's  road,  Brighton,   pork 

butcher. 
William  Williams,  Pen-y-Groes,  Gwalcbmai,  near  Llangefin,   Anglosea, 

draper,  ironmonger,  dealer,  and  ohapD:an. 
James  Frederick  Lankford,  Rose  cottage,  Brislington,  Somerset,  cement 

merohant,  dealer,  and  chapman. 
James  Obidgey,  Charlton  Kings,  Gloucester,  cattle  or  sheep  salesman. 
J.  ThoopsoD,  Steamer  Hotel,  Fleetwood,  licensed  viotnaller  and  hotel 

keeper. 
John  Beeob,  Piccadilly,  Hanley,  beerseller. 
Joseph  James  Rawlinga,  Stowmarket,  millwright 
John  Ewlog,  Wellington  street  and  Albion  street.  Groat  Grimsby,  fish 

maiehaat  and  fish  carer. 
Jamas  Sampaon  Richards,  Birmingham,  bankers'  clerk. 
Adam  Dawsoo,  Liverpool,  coal  merchant. 

SCOTCH  SEQUESTRATIONa 
John  CmmDina,  Smithatown,  farmer. 
W.  and  R.  Borland.  Kilmarnock,  joiners  and  builders. 
Jame.  FUmhig,  West  Galdonooh,  Stonsykirk.  farmer. 
11      M.'r','^    "'*1p'»».    CanoagaU,    Kdloburgh,    groen-,    and    Thomas 
11     **  AJpin^  Dnke  stxMt,  Uitb,  grso«. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  tlie  following  articles  in  the  28 
weelts  en-ling  July  15.  1871,  showing  tiie  Stock  on  Jaly  16,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OP  LONDON. 
*.*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  tmdar 
tile  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 


West  India- 
Mauritius  ... 
ISenL'al&Pg. 
Madras  


Imported. 


1870 


tons 
65767 
12330 
3048 
2779 


1871 


tons 

62677 

4657 

1325 

1443 


Total  B.  P.;     73911       70002 


Foreign. 

Siam,  &c , 

Cuba  &  Hav 

Brazil     

P.  Rico,  &c„ 
Beetroot 


Total  Frgn 
Grand  Total 


13898 

7164 

566 

5087 

14966 


41661 


12897 
6536 

378 

2772 

24666 


47248 


Exported. 


1870     j     1871 


tons 
387 
830 
138 
232 


X587 


1753 
1098 
171 


tons 
710 
637 
306 
128 


HOMB  CONSCUT. 


1870 


1871 


tons  I  tons 

31439  ;  41526 

7902  !  4268 

3C10  '  6417 

4.161  I  6673 


Stock. 


1870 


tons 

3.3204 

6351 

5214 

6724 


1871 


tons 
30535 
2388 
2106 
3009 


1681  1  46812   60884  I  61493   38028 


1050 
911 


13619  16462  34272  22981 

9712  2358  5951  66tl,S 

386  531  294  1>I7 

3461  3671  4182  20611 

14741  22109  2166  6633 


116666  I  117250  I 


4617  ' 


41919  I     46031 


4193  )     88731  1  105916       983.58       76467 


46865 


38439 


MOLASSES. 


West  India. 
Foreign 


Total  .. 
MEL  ADO.. 


Imported. 


tons 
3184 
234 


3418 


tons 
4622 
211 


4833 


EXPORTKD.       Hour  Consomp. 


tons 
1038 
46 


1084 


tons 
6.55 
302 


tons 
3005 


967 


3273 


tons 
3292 
427 


Stock. 


tons 
3038 
666 


tons 
3.660 
1849 


RUM. 


West  Indii- 
iCast  India.. 
Foreign 


Ibiported. 


[Exported  &  De- 
livered to  Vat.  Houe  Conscmp. 


gals 

1496070 

297810 

91360 

658385 


gals 

2032165 

206190 

29790 

1250146 


gals 
615940 
119365 

78525 


gals     I     gals 
867725  ;1006786 


162450 
95355 


Exported. 

513540  I  647820 


29815 
4320 


97425 


Total  ...  2513625  3.518280  1267570  177S360  1137375  1351035  12231615  21681. 


Stock. 


gals     I     gals 
1133160   1589935 
99000  ;  286300 
8116  I  161115 

110160     188236 


gais 

1706085 

142125 

64260 

256690 


COCOA 

IltPORTED. 

Exported. 

Hour  Cosstmp. 

Stock. 

R.Plantatlon 
Foreign 

cwts 

49526 

12095 

cwts 

60164 

31842 

cwts 
1219 
10274 

cwls 

6904 
35218 

cwts 
33699 
1884 

cwts 
43630 
6763 

cwts          CW'S 
33212       26237 
17346        18613 

Total  ... 

61620  1     82288 

11623  i     42160 

38683  1     60393 

60658  i    4471(1 

COFFEE. 

West  India._ 

Ceylon    

East  India. 

Mocha    

Brazil 

Other  Forgn. 

Total  ... 

RICE 


tons 
2616 

20677 

1893 

134 

2933 

2666 


30804 


tons 
1K<2 

20042 

3354 

367 

6597 

2960 


tons 

616 

10623 

1968 

65 

4209 

1008 


34712       32918 


26M3  '     36:113  I 


tons  tons 


1393 
16489 
309S 
164 
6836 
3234 


820 
6130 
1863 
116 
364 


tons  I  tons 


724 
6901 
2159 
276 
417 
1110 


1.W9 

13128 

2343 

110  I 
1102  I 
2656  i 


tons 

672 

10480 

2133 

376 

973 

2218 


30200  I  10188   11923  I  21447  I  16853 


64863  I  39669  I  24875 


PEPPER. 


White.. 
Black .. 


NUTMEGS. 
CAS.  LIG... 
CItiNAU'K. 


PIMENTO.. 


2317 

pkgs 

876 

4862 

22804 


bogs 
13884 


tons 
173 
4721 


.  ttma 
444 

2114 


614 

4273 


tons 
669 

1073 


tons 
330 


pkgs    I 
1621 
2809 

11614 


l>kgs 


bags 
23376 


bags 


pkis 


pkgs 

919 

2766 

11168 


bags 


bags 
14130 


pkgs 
1410 
4661 

10748 


baes 
19480 


pkgs    , 
1666 
6(W6 

2416U  . 


pkgs 

l.Wl 
2».i3 
26!I24 


ttags     I 
4014B  I 


bags 
36tieil 


RAW  MATERIALS,  DTE8  TOFFS,  to. 


Mrons 

Borons 

surons 

so  0118 

serons 

serons 

serons 

COCHIN'L.. 

13618 

16661 

12904 

18431 

10+16 

10S61 

cheso 

chests 

cheate 

chests 

chests 

cheats 

chests 

chests 

LAC  DYE... 

.<t943 

3012 

2368 

20S9 

twio 

7816 

tons 

tons 

tons 

tons 

tons 

tons 

Ions 

tons 

LOGWOOD 

16818 

8228 

... 

11416 

106M 

9724 

8672 

FliSTIC    ... 

1812 

IIM 

IZOO 

1883 

1713 

771 

IKDIGO. 


East  India.. 
Spaalsh 

chasu 

16S7S 

serons 

7313 

cheau 
30208 

serons 
109S5 

chests 
serons 

cliests 
serons 

chests 
8391 

serons 
7666 

chests 

17760 

serons 

7880 

s, 

'  3870  1 

5073 

8ALTPETBE. 

Nitrate      of 

PoUss   ... 

NItratsSods 

tons 
6894 

MM 

tons 
6646 
«W7 

tons 

tons 

tons 
8676 

tons 
6407 
3770 

tons 
2064 
«7S 

bms 
2648 
1677 

E.  India,  k«. 
Liverpool,) 
all  kinds; 

Total  ... 


MSM 
lSI>2e4« 


18»«3tl 


bales 
133887 


3M6628 


COTTON. 

TmUss 


461331 


168237 
1372060 


balw 
118IM8 

1787S30 


192638     «13«   1630277    1807778     626382     73O480J 


33772 
e>3<10 


680M0 


juij  22,  isn.] 
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COMMERCIAL  TIMES. 

WSSKLT  PRICB  CUmKUfT. 

b]r  u  talaaal  kcBM  Ib  Mck  otfar^MBt. 

LOXDON.  PUSAT  Etoixo. 

r  frt*  ■    d     •    d 


Idrvn> 


OMya^aU 


t— fwi  n 


OirlM.  «Mli«k 


C^.wd.Miastatar*.  •? 


AnAC 


C^ 


ca*««u.i 


LM4y«kl 


•  10 


CMTlM—. 


k«M7rt  • 


.•MM 


—Ox  kCoH.prlb 
H.  A.udM.  Via.Jry„. 
Oo«R.0raiida,wiud 

BrulLdnr  

DryMiUd 

DtyaalMd  lUariUn 

Mia,  dry  it>«  Onode .._.. 
WMtCMMkMa*  ..__.. 
Can.  Mkad       , 

AmmnUui 

Stw  York. 

E«t  |hjH« ,,,,,■ 


0    U 
0   cf 


ft.  AaMriai  Uocm,  pr  hde 


taUm-dm 
»^a 


IjflM 


P«* 


Oap  kidM.-..  JO  to  « lb* 

do       «0  « 

tatu  ...U  M 

do          „3B  M 

Itariita  b«u  ..  J«  M 

d*         _Ji  fO 

CUf  8km »  as 

d«        «  n 

do  .«     100 

HUM 


Hiin*HidM.Eaclteh 

d»   BpuiUh  ...jirrMd* 

Ktea,  FMcnbarc,  per  lb 
db    E«M  India. 


Ink,  par  wa 

Ban,  fcc  DrMtk 

Baii  mte 


0    7« 


7    »  T  10 

7  It  8    ( 

»  10  •    0 

•    0  10    0 

ris,  So.  1.  Wain  3  10  to 

Ban  . „.„ «    »  •  10 

■ana «  10  AM 

nc!«o.l.Cl7da.._ 2  1»  SO 

Sv«>ioh_ 10    O  0 

Lead,  p*r  uo— Ekf  .  i  )(■  H    o  18 

•hMt  _„„. I»  1»  0 

to    O  0 

wMtad-i S5  10  » 

»  10  0 

17  10  0 

lual,8w*cl>k  U  kac*...  It    0  U  10 

U  Untt*. „ It    0  1«    0 

Saakar  „_.„.- — ptrta.^    t  18  10 

na,Ea(ttaliM.«k«.ptoal3<l    0  0    0 

bantabanate Itk    0  0 

■••awi  ~ 140    0  0 

Baoca.. IS4    0  13t 

■iraiu  IM    0  0 

Tin  FUt««,  per  box              t    il  • 

Chartoal.  I  C  M    O  SO 

Coka,  I  C It    •  M 

at;  liVpcwt  9    0  11 

»Uh                        £    t  t 

»fm  ...ptrtaa  «1  10  82 

BoaUwni,  pa!« — „._...  33  10  M 

SmL  pala 33  10  M 

Cod     ....„ St  10  0 

■aM  ladta 80    0  o 

0.|<o.Oalllr»ll    ..- „  W  10  (0   0 

•WT «7    0  0    0 

••alaam __. — «    0  0    0 

Baad.  Uttni ..par  Ian  31  If  33    0 

•apa  Nted  U^h  ■■  M  lo  4«    0 

bo  FarMia «    0  47  10 

_  B««»n                    ti  10  41  u 

Ca«aa.n'.'.                      ...  40   0  tl    0 

!*»ka<'-                         ..  S7    0  37  m 

OOCrt'-                  .  :.t.  11  10  O   0 

_"••»«"                      10    0  10  It 

■;••  •••  ..  4  0    •  10 

UaMd. parqrm    4     0    0 

Bapa.  Calcaiu.  ILA.T.  a*   0     0    0 
Paiiifcaa  Ba4ai).prpal    1    4     I    at 

aartai 1    u     1    3 

r  ffaa 

Wataif. '  i    o  uo 

nttaw  .......  0  uo 

Ca>k,4lkikB'  0  IM 

u  taa 

»••  o  1*4 

*•-  -0  lid 

..ll«    0  IS4 

':'t  •»    O    44 

■-•>•« 

~  4*   0   ai 

-«•!«■ 


■aaa^  • 
N     - 
II. 

1.- 


i-itn^riaa  riiaiM«r  ..  74 
MriiaMMtaad4.7« 

-  h  OkaadkaM 

rkCM.pr.MJU 
'•Blaabpr^aJdk 


O   40  0 

o    74  0 

•  no 

0      0  0 

0      0  0 

O  IBS  0 

O  l«>  0 

O    73  O 

o  «  o 

•  30  o 

0  n  0 


Bktii     liilj  4)J  percwt  •     d  •  d 

Paari percwt  It    «  1»  4 

BaoBk    Caraw«y-pr  ewt  34    0  4C  0 

Canarj' per  qr  4t    0  iO  0 

C]oT«r.  rtd  .„.....|)ar  cwt  70    0  80  0 

whlla  .._ 74    0  80  0 

Corander   _ 31    0  33  0 

Lln.««d,  lonlfii, ...  par  fr  00   0  M  0 

BaakaT „ 44   0  0  O 

lla.taRl.l>n>ini...pcr  baab  17    0  30  O 

■  •   ■           10    0  12  0 

r  10  qn  ..JU7    0  to  0 

S..-             ::^t                  a    d  ■  d 

ouruAQ »..»»..per  lb  S3    0  38  0 

14   O  St  « 

It    0  St  fl 

CooKrcoUjr It    a  St  0 

China.  T-atlea 34    0  SO  0 

Tayt  am 17    •  38  0 

Caillao.._~„....._ II    0  33  O 

Bawa— WbllaMoTl 38    0  40  0 

Ftoaaoabrooa „.„._..  SO   0  34  0 

BojraU ._.._.„„..  38    0  30  0 

MtUn 38    0  30  0 

Orcaasiaaa— 

PMmoat  SS44. SI    0  S8  0 

IM.       S4-38. SI     0  88  0 

mian  fc  Baisam  18-30  30    0  38  0 

Do.               13-24  30    0  38  0 

Do.               34-28  SO    0  38  0 

Do.               38-33    0    0  0  0 

Trimt— MUan,  SS-M  . SS    0  3S  0 

Da        3418 S3    0  St  0 

Brullaa— dkoit  raal SS    0  38  0 

P«r«aaa _ 10    0  14  0 

■ptooa— Pat'Par,  dnt)-  fraa 

Malabar,  kc._ per  lb    0    8|  0  61 

Kaslam  „„..__. —    0    t}  0  s] 

WhIU     0    •)  1  8 

Ptawata  dntjr  (im 

Mid  and  mod.. — par  lb    0    S  OS) 

ClaaaaMa,  datr  free 

Oajloo,  1,3,3   17  3  6 

Malabar  and  TeiUenerry    3    8  S  0 

Caitia    Lltnaa,   daty 

fna. _ perewtllO    0  111  0 

ClOTas  datjr  fm 
Aaibofna     and      Ban- 

ooolaa   ..„ per  lb    0    4  16 

Zanalbar  aad  Boorboa    o    3}  0  S{ 

Giair«r,  dttty  fr^ 

E.  Imlla.  enm....per  cwt  28    O  t8  8 

l>o  Cochin  fc  CallcuL.  40    0  lit  O 

Atrtcaa    _ SI    0  SS  0 

Mac*,  ilotjr  frre |icr  lb    3    2  3  10 

Iletairfr<.diit)rrrM 3    3  4  0 

■plTlta— Knn.  duty  10>  3d  par  (al. 
Januiica,  par  taL,  b(<nd. 

It  to  Stop  110  SO 

SO  tost  —    .._„.„..    3    7  3  8 

fiaa  niarka 4   0  4  8 

namtrara.       pmaf. 18  I  10 

lioeward  ItUnd  — 16  18 

Eaat  India           —  1     t      1  6 

Fotsltn  — 14  1* 

drandy,  daty  lOa  Sd  par  giL 

UitraadJ   *• S    2  S  2 

'•'"-  l!w:::z::  ?  I  J  S 

Oenova,  coimuon 3    4  3  6 

Fiaa 3    0  3  1 

Orm  »,  In;,  p'  i'"'v  p«lil  IS    0  0  0 

i     1     7  SO 

II    0  14  O 
biiK..;                                          |.iild 
ilTlticti  Platitat:'-::     I'utv, 

(TMary  yallnw lis  SS   0  i*  • 

ra<f.iav. «,4«ktii3  3(    0  IS  • 

Fattl«a  MaaeoTada,  km  to 

SaayaLiTDaacy  .. JM  SS   0  S8  • 

towtosdraa...«,«MM|S    0  SS  0 
Maurliio*,  eryitaUaid— 

Nm.  Itkl7  .»it  38    6  37  8 

n.iu MSU  0  Sd  « 

—  S3    0  34  * 

Brini  ■                     ilMM  38    0  M  0 

km.                         ..II««»S1    0  M  * 
I,  Ikiiare.  Jaw  to  diia 

0    0  0  6 

Dala,lwiiBaiyl...»B>M  Si    6  >4  0 
vary     law     ta     Baa 

'  M  It   •  18  0 

W 

ia..d  wkMa..„..kBlM  SS    8  St  d 

low  to  Baa  wt  II  a.  WfcM  »   0  IS  0 

lowiod«atia»»,l»kt  It   two 

aailiaa 

iwaaWaad  wfclla 1«  St    t  H  8 

lawlaiMy«llMr...»SSt   0  St  0 
llail*a,law  krowa  la  law 

.  »?Bo»  4i«4«  SO    0  34  o 

_J<«ban|  j^ .4/  18    4  SS  o 

aiaaa  aad  GkkM.  knr  la 

BaadwkBa  ni.MBMSt   t  t7  0 
law  u  IM  f«naw  aad 
a   t  14  0 

IB  a  ai  o 

~«M   t  M  O 

..Vtt   •  St  0 

JaiKk— 

.M3I   t  IT  a 
awl 

.JMSi  t  St  a 

s« 

IB »-_.-    •  •  0  t 

BOTMa^  1|^  It  k  Ik  t«  tr   t  St  0 

isai*.4«34  a  tt  a 

10  4 11,  ■  at  a  ai  a 

7  k  k.k7  38  «  tl  o 
Baaia  a  Maiola,  law  gnr 

topaadskMa kS  38    0  84  8 

St  a  ta  a 

lawtaaaad  ■IWi.MSi   a  B4  a 

/■na      tmt»m  a  at  a 

lawtaBaatnaa^MiBa  B  Bi  a 


Befined — Fbr  consumptiou   ■     d  •  d 

8  to  10  lb  loana    ».     0    0  0  8 

lllol4laar«a  ..„ 0    0  0  0 

Tillara.  23  ta  S4  lb    40    6  4t  0 

Luapa,  46  lb .-~_  38    8  0  0 

Wat  craabad  38    6  38  0 

Pleoee „..  SO    0  38  0 

Baatard  -..    0    0  0  6 

Traaela. 18    0  18  0 

For  axport,  free  uo  boani 

Tnrkey  loaraa,  1  to  4  lb    0    0  0  0 

6  lb  loavet „ 40    0  0  0 

10  lb   .lo     „ 39    0  0  0 

1410    do      0    0  0  0 

TItlera  31  to  38  lb 38    0  0  0 

Lump*,  40  ID  46  lb   0    0  0  0 

Cra>hed  31    0  S3  0 

Baaarda 22    0  27  0 

Tnaeie IS    0  17  6 

Dutch,  trflnad,  f.a.k.  in  Holland 

a  lb  I  avca 41    0  0  0 

10  lb    do      40    0  0  0 

Saperaoa  cmihed 40    0  U  0 

No.  1,  cnitbed   „ 34    9  0  0 

So  2 34    0  0  0 

Beliriaii  reHnad,  f.o.h.  at  Antwerp 

4  an<l  »  Kilo  l^vci  40    0  41  0 

Cni.'wd.  1   S4    6  0  0 

Tallr.'^v     '  •■- free,  p«r  cwt 

^;                         i-t  YC...  44    3  0  0 

IlU-                         -.  pr  bri  20    0  0  0 

M  ...  ,   1 18    0  0  0 

Tea— <iuty  Hd  i>«r  lb 

M<  nlnt,-<  and  Uo|iack< Oil  14 

Mew  Scat  n'a  Kaiaows  ...    0    0  0  0 

PaUlns  13  3  8 

Soccbonsi 1    t  3  1 

Oolonira  0  11  2  3 

8ctd.l>n:('.rcli.(Kuochow)     14  3  2 

8oentM  ('« -^r*  (Koochow)    10  3  2 

Sell!  I                   (Canton)    0  11  14 

8cri'                        ihton)...    0    8  14 

Fl  «                       :.. 3    8  S  0 

GUI!  'ntw  and 

S    S  0  0 

Ini|.                       y.  fineat    S    S  3  6 
Ycuiii:    ii.H^ni,    t'ingtuey, 

flnaat.. S    3  3  6 

Fycbow  k  Moyune,  fiiieat    3    6  3  10 

IlyMn,  flnaat 3    6  4  0 

Twankay „ 0    7  10 

Tlmbar  —  Timber    and 
Hewn  Wood— Oanulc 

*  Maoivl  ar...per  load  ISO    0  86  0 

Kisaflr   66    0  67  0 

Sacdlril  flr 46    0  tt  0 

Canada  re^  pine  W    0  86  0 

—  i-elloaplne.iarKe  81    0  lot  O 

—  —        ainall  eS    0  7t  0 
N.Unuwk.kran.Ild.|ilnc  78    0  90  0 

Unebrc  oak    120    0  12t  0 

Balili-  uak  7t    0  ISt  0 

African  oak   120    0  14(1  0 

lidlnn  Uake  260    O  370  0 

Walnaoot  Miia  14  ft  each  46    0  100  0 

D«at>  fc  8awn  fc  Prap<reU  Wood— 

Midrway,Paterabsiiaod  £10    0  IS  10 

Bwodlah „ 8  10  13  0 

Kiualan „..  10  10  13  0 

Fiataad   7    0  8  0 

Caaada  lat  plaa :6    0  19  0 

—  Snd „ 13    0  13  10 

Amarloin  Hpnioe 7  It  8  10 

Dantalc  dock,  each  ISa  0  Ba  0 

8la»t«— 

Halili',  par  aiUa <I30  0  171    0 

UiMbac,  ptritaadarddo.  7t  0    77  10 

VoMOOO— dyS'p">*tpel.    a  d     •    d 

Maryland,  par  lb,  kood_..    0  6     0    9 

Vtri^kilear „ »..    0  64    O    8 

—  Mrlpt „ o  7i    010( 

Kaataeky  Ixif  at     0  lo 

—  •irtpi    0   Oi  0  10 

Nafnkaad  .duty  ti«...  I    I  S    6 

CoTnaManir.itvn  S!.-.i'c._  o   a(  S    3 

Harana  .                       ....  18  8    0 

—    at  ..  a  0  B  0 

gMfBtllic  <l 

Amanoan  >i,irli.,  « ili  iki  4t    0  0    O 

FniKhda  44    0  0    0 

W««t— Knaliab— par  paok  o(  340  Iba 

flaivaa  B.  Dawn  ho«a...<lH    0  19    0 

HaU-kTHl  boca 18    o  19    0 

Kant  t ... , IR    o  I*    0 

HJMnraawaaBwatkra  17  10  Ik    0 

Lataaawrda  _„„..  17  10  18  lo 

aorta— ClatklacpMikk  17    0  In    o 

Hriaw  _»......_«  14    0  14  10 

Clrnta  .>...„_ 14    0  14  10 

taaar   » IS    0  IS  10 

Caaktaa— Water  aat  It  lo  So  lo 

Plafckaak 16    o  l«  In 

Oaanaia  ..............  IS  lo  U  in 

Ilia  a  takkit so  o  si    o 

Wafcliak  awiaklka-  16  la  17  lo 

Batar        da      ..  is  lo  14  to 

Calaaki— farlfc                  •   d  •    d 

Byaaay-  Plii  ii  B  laartfc..    I    o  I  lo 

flaaarod  «a..»».>_..    I    s  3    I 

Uawaakad  >.,„........    0    4  o  at 

iMka  aad  Btaaaa  .._..    Ball 

BBpa  aad  itaaa  ...„..„    8    8  14 

r.  WdBp-Waaaa  M  laak    SCSI 

0ffMMCMiU**>.>.a>a*a*a«        IS  SI 

Uawaakad  ..„ „„    0   7t    I    0 

,.,  a  10  I   4 

ak   «   8  I    o 

HaandBt 0   0  14 

Uawaakad  „...__..    a    it  0  8t 

Ucka  aad  pkaaa  _  ..    0    S  0    8 

Y,  U.  Ut-naaaa  klaa*   0  W|  I    t 

Baaawd,  Ba........_.    all  It 

Uawiikid  „_.._M~»    a    1  a    8 

LaalM  aad  ptaan  ,««.    0    a  1    S 
CapaCMiii    Wmi 

aaakBafc , a  t)  I    t 

■tawkdiBa »..„  a  a  0  0 
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Cl)f  econoiniiiV^  lUiDann  antJ  iBiuiutj  ^fjare  ^i^t. 


THK    lIIGnK-1     "I'HriAL    PKK; 


UAILWAYS. 
Obditakt  8u*iik«  add  Stocks. 


AHlho. 

I'M. 


4-JMW 
8;:<5lM 

roiinii 

«■.'»•>  t5. 

*Mt\noi 
37:iltinai 

I'.liH.'lAiM' 

0*i-"iU*niO.: 
7ri'lki5J 

J  t'.'.'.;i3( 
S2o<»)IKP( 

.'Xocirt 

ll:!l»TO7 

ll7»itU 

2«i:ih:)( 

32)01  «M 

U5U(IU/ 

nowe; 

eMiuom 
iio»>i-iui 

VMmrnn 

970;!  KM 
23270! 


Name. 


rtilntolsml  Exctor. 
I'sle  ot>liui 


100 

1(10      „. 

MVOl    Do  Orillmry'Now,  l«-uil  al  £7 

100   Cambriiin. 

Cornw.  11  

loo  lllu'  III!  and  Bolfant  Jlinctlun 

20  iRa-t London 

lUO  |QIs*[;o«r  aild  South- Western 

1110 

1(10 

100 

100 


li 


Ottat  Eastern 
1 10  Kast.  A  kHm  Nil.  3 

Great  North  of  Scotland  

Great  Northirn   

SlkiliXI       Do  A)  A  r.cvc-nouvd.tll  } 
htk  ItlO        Do  H  r  0  %  has  been  caid  U 

Slk    «0       D>.  1809 

8lkt  -10       Do  1870 

SikjIOO   fJreat  outhernftWef  trn  (Irelnd) 
Slk i  100   Great  W. stern,  Consol  Ordinary 

Stk  100    Lancashire  and  Yorkshirrt    

.Slk  ino    London,  Briifhlin,  4  S.  Coa't... 
.Slk  IiW)    I^n„i;hat,&Uovei.Arbitratioi 

Stk  IiHi  !l^  don  Mt.d  Nor: h- Western 

Stk  li1»    Loniinn  and  Suuth-Western 

stx  1(N)  Manchester,  Sbetf.,  &  Lincolnsti 

8tk  100  lMetio|io>ltan 

dtk  1110       Do  I'rld.  JD  fdrecvgnodiv) 
Stk  100       1).>  DeM  ■i"'118%i»l«l">Prfi 

1(1  '  10  j     llo  KedeeinaMe  

Stk  I(K>    MctropoHiari  District 

lo  I  10    Metropolitan  £  St  John's  Wi'Oil 

Stk  KW    Midland ; 

Stk  100  j     Do  Birmingham  and  Derby... 

St"  Ilk)   Nor.h  British  

Stk  101)        Do  Eclinhurirh,  I'rth,  &Dudee 

tk  100  iXorth-Eastern  Consols 

StkiliK)  'North  London 

lo  I     SS      l>o  .Vow,  ISttS  

.Slk  100   North  Staltbrd.hire 

Stk  100  jNo;th  ,t  Sth.- Western  Junction 

10     10  *    Do  Ncx-,  £10  Shares 

stk  100    Ilhvnini-y 

Stk  im   ai'i-opshirc  Ui.iou  

Stk  100  iSouth  Devon    

Stk  1(10  'Soi;tb-E»»tern 

Stk  1(10  !     DoPrtl    (HefdrecvBnodivl 

Stk  l(k)  j     Do  Difd  t'til8%i8pdtoI'r(f 

30     20    Stainei.  Woklnijhain,  &  Woking 

"tk  100  jTntrValo 

10      S      bo  C  .. 

SUllOO  IWaterfonl  and  Central  Ireland 


9S 
99 

20 

"k 

118 
41} 
10 
39 

ISU 

146 

133 


9li 
Iisi 

54i 

17t 
137i 
1004 

5-li 

79 


34J 

133 1 
10-1 

48 

27 
162 
122 

I2i 

67 


65 
69 
65 
87J 

120 
67 
14 

160 


14 


P«r.ricai!!trE  Shares  *^D  Stocks. 
11095WM  8t»!100    Bristol  and  Exeter  4%  "rrr.'.7;;^ 

376000/  S  k  100    Caledonian  6%,  No.2 

Stk|loo  ;     Do  Scotll»h  N.  K.,  4i%  

2J0C67;  Stklloo  I     Dodo  Aberdeen,  eua.0% 

ISllOOOf  Stk  100  1     Do  do  do  7% 

83ll(K!0|i  Stk  Ilk)  ,     Do  no  do  Urdlnary 

(ItWOtM)/  Stk  1(10  j     Do  do  Midland 

100  I    Dodo  Dundeeand  Arbroath,,, 

all  .Cornwall  5%  guaranteed 

all       Do4i%do   

loo  01aa|:ow*Sth.Wrstcmgna.6% 


Mmw  8U 

ISiM  tu 

179045|  Stk 

WOM-i'tk 

teoooM  8  k 
MmwvtHik 

MU17«I  Stt 

isioao'jsu 
woaoMttm 

aOMOM  ilk 

8BMM8U 
J»880(  Mlk 

1.S74AM  Stk 
129S202;'  St. 
;.VK>klf.  Stk  100 
iKmiMlA  Slk  1(10 


UI.Eaaiem.  E.  Count.  Ex,  No. 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed. 

Do  Norfolk  6%  Ext,  18J6 

Dodo6J%  Kxt.,1817 

Do  do  6%  iVar.  Val.  1847  .. 

Do  E.  I'.  Hxrwlch,  t%  

Do  do  Woodbrldge  Ex.  4%  ... 

Great  Northern  t%    

Do  6%,  radMiD.  al  10%  pm... 
Do4i%  do  do  do 
liMkMio  St  100  Do»%  do  atS%pm... 
67i()(«l/.  Slk  100  DoLa(ds,Brad„AIUIIfax,6% 
rtttKKiO*  .'tk  Ilk)  GrratNorthofScollad.l.tprcf. 
188)100/.  StkliK)  Great  Sth.  *  Ws'.  (Ireland)  1% 
toSWM.:  Hik:l.iO  Gt.W.— HenlMharKep«rgiia.6% 
12&1MM.  Stk  UK)  I     Do  Consolidated  guaran.  5% 

IsaaoO'loo    ail  Xaneaalcr  and  Carlisle, 4i% 

7»ttM0/,  8|i  lloi)  Lancashire  and  Yorkshire  «%... 
ZHUUiW!  SU|iao  I    Do  Uanisiey,  13s  10d% 

Da  6%  (East  Lancashire). 

Do 4i%  (Black-  uni  putctaast) 
LoodOD  It  Krlghtoo,i%  gua.,No.l 

Do»%  do    No.; 

Do«%  do 

Doi%do    Nu.4 

Do  7%  do 

Do  6%  do  (W.  E  *  C.  K)  ... 

.-.-.^.j ...,,, uu       Do  *%  do  ISM 

XTOOuu^  Hkioo   London*  N.W.C.&Nunciiion6% 
London**,  W.,7%,late.1rdShrs. 
Do  (Hrtam'  h,  p«r,anns.of  2i  ll'l) 
>laiKlMster,Sbef„ALIncolu,,e% 
Do  uo  do        £ti 

Do  do  d.i     3)% 

Do  do  redeemable  0% 

Mlland  Consolidated.  6% 

Do  do  Bristol  *  Blrniuig.,6% 

Dodo4i%  ralwiDable 

Do  do  4i%  Irredeemable  

Do  lielcester*  Hltchen,  4%.,. 

North  Urillth  5%,  No.  1    

Do  N.  B,  N.^.  J,  6%  

Do  Hotder  Union,  H% 

Nonh-East>  m— (^n>alidat<d4% 

Do  44%  FsJaeioabls  

Do  JO.  N.B,4%  ( 

Do    (Ustwick  capital    f 

Do  Stoctn,  *  Darltigtn,i>,  6% 
Do  <l«  B  and  C,  •%    

i  "lilS!!!!*"*     Dow,rtu,rti,p„oi 

.Xa?  ■'  '  •••   """'  •taffotdahlrT 


ai77IMI  Stk'liKI 
U8048/,  -lk!loa  I 
100 
100 
100 

too 


-I  Slk 

iaioi»  «u 

3MM6d«lk 

utooo/isu 

Slk^lOO 
St'  1100 
Hik.loo 
Hkloo 
7U77<lSik,|uo 


Slk, too 
e  j  all 


Hth  100 
Stklloo 
117111  UMi  Sta.luo 
7«rjOO/!  stklloo 
2ZI272/  Slk  100 
SM240/'  Slk  too 
SlkilOO 

tooonoai  sikiiin 
i;iiiiai(  Slk, loo 

•ORTjI    U  I    8J 
tkjloo 

luMmo^sulioo 


xumn 


107 
106 


114 
113i 


142 
104 


116 

ISO 


»} 


140 
13S 
104 
lot 

iH 
10« 
10« 
ll« 

»t 
104 


113 
I3« 

<I4 
32t 
10« 


RAILWAYS. 
PBxrKnKNCK  8H.IBES  AND  STOCKS  - Ck>ntlnued. 


Autho- 

tls'd 

Issue. 

OQ 

si 

209957; 

Slk 

100 

40000 

l/W 

all 

481300' 

Slk 

100 

Bosooo; 

Stk 

100 

.,. 

Slk 

100 

200000? 

Stk 

100 

II 


Sooth  Devon  6  %   105 

South-K.igtein(KeadJins.l((>s6d)    23 

Do  41% 

Do  tixcd  4i%       

TnS  Vale,  No.  1  

Woterford  &  Ontrnl  Ir.'hind.«% 

FUEFEKENCE  SHARKS  A  STOCKS,  WITH    DivIDKKDS  CON- 
TISOKNT  ON  THF.   PROFITS  OF   FACH  SrPAHATK  YkAR. 

•Itk  ilk)    L^rcdonian74i%  guaranteed* ~ 
Do  Scot.  Central,  min.  7  %. 
Do  do  4i  %  irredeemable* 


745180/ 
lll;t070/ 

3l.3Kk)I 

520000/ 
64-'J01/ 
3;io000/ 

1122000/ 

12400(X)/ 
3I(i»(»/ 
36(XX)0/ 

1076000/ 
200000/ 

672S9.19/ 
492060/ 
218030/ 
302500/ 
128200 
126120 
e.WlklO/ 

l3;i«)o/ 

716000/ 
94KX)0/ 
830070/ 

1661336/ 
klOO.W/ 

4394289/ 

2426670/ 
24<)(H)0/ 
SlKKKlO/ 
8fiO(KKM 

lolkKKTO/ 

47000 

300000/ 

llKKlrtO/ 

l.'iOOIKIC/ 

6kio<x)/ 
600000/ 


Stklloo 
Stklloo 
Stk  lOC 
Stk, 100 
StlillOO 
Stk  100 
stk;loo 
Stklloo 
Stk!l00 
S'k^lOO 
Stk  100 


5 
3i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
1(X) 
1(X) 
100 
100 
100 
100 
100 
1262271  22  |  22 
126000'  16  I  16 
146100    20  1     4 


Do  4  %convrtible,issuedat80 
Qicat  Eautirn,  1^  %.  1861  ,..) 

Do  4i  %,  1S02  .,./ 

Do  6    %,  1802  

Do  New  6    %,  1.S63  

Do  do  6    %,  1S64  .,  .., 

Great  Northern.  5  %,  irredmble 

bo  Permanent  6  % 

Do  Boi^ton  and  Sleaford,  4}  % 
Great  Wijtern— ConsI.Pref.5% 
Great  North  of  Scotland  4i  %,  A 

Do  i\  %  pref.,  B 

Kent  Coast,  6%  B 

Lanc.itYork8.,New.H%tiliJly'71 

Do  do  4  % 

London,  Brig'ton.&clS  %,  185,S 


102 
100 
54 
116 
93 
93 
101 
111 


Do  do  4    %,  1860 

I'o  do  4i%,18ei 

Do  do  4^  %,  1863 

Do  do  6    %,  1866 

Do  No.  6  6    %,  1866 

Do  No.  7  6    % 

Lon.,  Chat_  &c.,  Arbitratn,  4J  % 

London  and  North- Weslern  5  % 

Do  Bedford  and  Cainbridge... 

Do  Shrewsbury  &  Welshpool 

London  &  South- Western,  4i  % 

Do  flo  6    " 

M»nch«ter.Shfr,&Llnc.,6%  1865 

Metropolitan,  5  %  

Do  New,  6  %    

Metropolitan  Distrii  t,  6  %  69 

Midland,  A  6  %  preference 114 

Do        B  5  %  preference 114 

Do        C  6  %  114 

Do       D8  % 114 

Do6%opt.tocon.Aug.31,lS72;  28j 
Do6%opt.tocou.Aug.31,lS73l  20} 

Do  6  %  do I     65 

2750(X1/  Stk  l(k)    North  Kiitish,  E.&G, No  1,6%«100 

21«W20/  Stk  UK)  I     Do  £10  gunraiiteed,  1861 102 

660(Hio/  Stk  100  Do  hdin..  1'.,  <k  D,  2nd,4%...'  ... 
4012011/  StklOO  ,  Do  Edinb.  &  Glas.,No.  2,  5  %»  102 
3601X10/  SlkllX)  I  DoNoithBritlsh,  6%,1S62...  100 
667IKX1/  Stk  IIX)  I  Do  Eilinb.iGlas,  No.3,  6  %•  101 
2105669/  Stk  100  Do  I- din.  &  Glas.,  Ordy,  4i  %  «• 
1861KXX)/I  Stk  1(X)  Nonn-Uaslern.  4i  %  redeenib  e  104 
6350(XM  Stk  100        Do  Stockton  &  Darl,  Class  D*  120 


91 

100 


uoi 


Slk  UK)  Do  6  % 

0       2  DoNe>v6/8h»5%  €on.Jou,'76 

100  "Jcrlh  lA)n(iou,  H  %  (max  6  %) 

liK)    North  Staffordshire,  6  %  

100   Rhi  mney,  6  %,  1884 

llK)  Soulh-Eaiitein,4t%,  1859,  No.  2 

100  Do                   4i%   1SG2,  No.3 

100        Do  5  %.  1861 

Ilk)  Do  «  %  Charins  Croia,  1863... 

100        Do  6%  1N64 

100  Victoria  station  &  Piralko,  4J  % 
*  Kailiiro  of  full  ulvidends  in  any  given  4-yejr  not  to  be 
made  good  out  of  the  prohts  of  any  subsequent  (-year. 


2613000/ 

1686661 

700000/ 

606000/ 

2l:)000/ 

SOOOOO' 
120(XX10/ 

69161X1/ 

70flO(K)/ 
2.6820/1  Stk 

630(XXI/'  Stk 


107 

4{ 


109 

96 

102 
101 
104 


LiKkS  LiiASiio  AT  Fixed  Rentals. 


I  -6 

I  -a 


NanM 


I       Leasing      '^.S 
I   Compauics.    —  ^ 


Birkenhead  

I     Do4i%P(ef 

iBucklnghawshIre   

IChester  and  Holyhead  ... 

Do6t%    

I     Do  8%  ' 

Clydewlalc,  guaiante-d... 
iColchester,  Stour  Valley 
Dundee,  I'eiih.ife  Abiru.i., 

Do  Prefer*  nco ' 

Do  Ut  Cla^s  I'reierenct , 
l^s'  Ltu'-ohi  guar.  6  %... 
jGloster  and  De^Il  (■orest 
lOt.  Easterr.Newtn.^c.5% 
I     Do  IC,  Anglian  B  6%.. . 

Do  do  O  7  %    

Do  do  No.  !,£%    

Hull  and  Selby    

Lancaster  and  Carlisle ... 
I,iOndon  and  Black  wall ... 

Do  41%    

,ondoii  end  Greenwich... 

Do  1  referenro 

London,  Tilbury, .V  South, 

Lbweslnfl  gua.  4  %    

Do«%  

Mancb.,  uuxUin.  A  Malik 
Mlillaud,  llradford,  Prel. 
.Mid  Kent  (day  Line)  ... 
Northern  &  Eas  em,  5  % 

Uo6%  

North-lUstein—  Hart  epi 

N.-West.  A  oerp  .pief.  6% 

Do  3  ulniniuiD  i|  %  .,. 

Sotting,  ft  (;ranlh.  K*C 

Prraton  and  v\yre , 

BoystoD,  Uiuh.andShtp 


L.,tiN.WAG.W 

Do  

Lon.  &  N,-W... 

Do  

Do  

Do  

Ca'edonlaii  ... 
K.ln.  &  O.E 
Caledonian    ... 

Do  

Do  

GroalNoriheri' 
Great  Wcatern 
Great  Eastern. 

Do  

Do  

Do    

Nr.h.-E.-York 
Lon  *N,.W... 
3reat  Eastern. 

D 

South-Easiern 

Do  

Pelo  and  Co_.. 
O  rat  Eastern. 

Do  

I..&N.-W.&H 

MMIsnd 

1...  C,  *  Dr..,. 
Great  EaatcriL 

Do  

N-K.-B«rwk. 
-Midland 

Do  

GreatNorlhem 
l..*N.-W.*L.y 
QrotNortbtni 


97 
58 

117 
70J 
130 


112 
230 
104 


102 


114 
08 
96 
46 

18« 


RAILWAYS. 
Limes  Leased  at  FtxEP  ItRHTAta— Continued. 


StklOO 
10  ail 
StklOO 
StklOO 
Stk  all 
StklOO 
StklOO 
20  all 
20  !  all 
20  'all 
StklOO 


Name, 


Shrewsbury  &  Herefrd. 

Do  .". 

S.Yorkshire  .ti  River  Dun 

Do  4  %  guaranteed 

Do  6  %  guaranteed.. 
Victoria  Statn.  »t  I'iniiieo 

West  Cornwall    

West  London.  Class  A 

Do*.  lassB 

DoCassO 

Weymouth  *  Portland  ... 


Leasing-     1^=8 
Companies,    l^aj 


Lon.  &  N.-W 
&  G.  W . 

Mane.  &  Sheif. 

Do  

Do   

Gt.  Wstrn.,  ic 
Associatd.C^o.'s 
W.  Lon  Ex.  ( 
Lon.cfcN.-W..< 

&  o.  w I 

a.  w.  *  a-w. 


136 

13i 
106 

86 
106 

76 

141 

23J 

8J 


DEBEHTtTBE    STOCKS. 


Autho- 
rised 
Issue. 


8326731  Stk 

1600000f  Stk 

1600000J  Stk 

2836276/'  Stk 

2742653/  Stk 

207»716J|  f;tk 

1009297/  Stk 

1306239(1  Stk 

687160/'  Stk 

6(XXKXX)f  Stk 

2835757.J  Stk 

310830/  Stk 

7000000/  Stk 

300000/,  Stk 

372265/1  Slk 

681780/  Stk 

1120290/  Stk 

1001317/  Stk 

2-44073/  Stk 

292694/  Stk 

202027/  Slk 

1001849/  Slk 

333039/  Stk 

1165O0i  Stk 

670SO/  Stk 

600000/  Stk 

6369263/  Stk 

33600M,  Stk 


Name. 


Great  Ea&tcru 4  %    96 

Do  A 6  %  115 

Do  1867,  redeemable  6  %  114 

Great  Nortiiern   4  %  i(X) 

Great  Western 4;%  KXIJ 

Do  6  %  114 

Lancashire  and  Yorkshire..  4  %  100 

London,  Briahton,  Ac 4%   94 

Do  perpetual 4J%  U)« 


100  ILond.,  Chat.,  &  Dover  Arb.-4i» 


97 


100 

309900100 

4881336/    Slk 

300000  Stk 

16000   20 

160(X)    10 

BOmOOl  100 

600000/    Stk 

60000/    Stk 

371X10    20 

112000/  lIX) 

lOiXXXKI/    Silt 

25000    20 

21913650  Stk 

416000/  100 

9600    10 


2810144/ 

600000/ 

270600 

2513875/ 

11«!)87S/ 

701526/ 

626SS07/ 

13715360 

32403 

31829 

46074 

eOTIXX)/ 

624500/ 

3.50000/ 

(ilXXX) 

169700 

6-47000/ 

760000 

1013200/ 

203000/ 


6060130/ 

Stk 

llXXXHN)/ 

Slk 

60001X)/ 

.Stlv 

600000 

2 

1061M 

60 

... 

100 

l(K) 

210000 

286000/ 

100000/ 

Stk 

87682 

10 

60000/ 

Stk 

9810180/ 

Stk 

100  London  and  North  Western4.%il00 
100       Do  do  3}%  I  ... 

100  Lonilon.tSouth  Weslern  A.4  %  99 
100  .Meiichester,  Sheffield,  4;c...6  %  ... 
1(10       Do  do  .ij%  105 

llX)    Metropolian  District 6  %IU 

1(10    .Midland 4  %  iix) 

!>'«       Do  4J%  :03 

100        Do  4J%  107 

l(K)    North  Kritish,  E.  P.  &  D.  B.6  %    ... 

100    North  Eastern 4  %-UX) 

100       Do  4i%  107 

100    North  London ^%  106 

1(X)   .South  Devon    5  %  m 

100    South  Eastern  Perpetual  ...4  %(  ... 

1(10        Do  do  1867 6  %  116 

60       DodolSOS 6  %    73 

100    South  Yorkshire,  <tc 4^%  103 

British  Posse'sioxs. 

100  Atlantic  &  St  Lawrence  »har'esr82' 
100  Do  6%  Sterling  Mort.  Honils  97 
I(X)  Bombsy.Bdroda  (!tC.Indlag.6%  106 
1(X)       Do  Exiensiou iio44 

3  Do  do      2} 

10    Sutl'alo&LakeHuronPreference     « 

1(X)        Do  do  55%  Bonds.  1872-3-4...    88 

1(X)    Cape,  guaranteed  6% 70 

1(X)    Caniatic,  Lira.,  guaranteed  6%  lotj 

2NA)     Do  do,  Issued  at  128  pm :3/3fi) 

liX)  [Deinerar.1,  7%  perpetual  prefer.  I06 
llX)  |(.»stcrn  Bengal,  gu.inmtccd  5%  168 
174|     Do  -Jo  6%    ... 

1(X)  lEa  t  Indian.  do  6%  llol 

100  iEorcnean&N.A.,6%lMrt.Bd,lS98   73 
5  [Glasgow  nti'i  Caj*  l{reto^  (Nova 

■~cni  la)  Coal  &  Kail  Co,  LIm     li* 

Stk  100   Grand  Trunk  of  Cana-  a   16 

100   100      DoE(|uir.M<jrt.Udi.,lchrg.6%   97 

all       Do        2iid        do  Serlp 87 

1(X)   100       Do  1ft  I'tefereuce  Bonds 64i 

1(X)    1(X)       Do  2nd        do  47} 

100    lilO       Do  3rd        do       Stock S6 

lIX)    UX)        Do  4th  do  do       21 

Stk  1(X)  Gre,it  Indian  Peninsula,  gua.5%  107 
20     12       Do  New  do  6%    ISJ 

20        6        Do  New  do  6%      7t 

20       2       Do  Now  do  6%    ... 

Stk  1(X)       Do  4%  Debenture  Stock  93 

Stk  100   GrvKt  South,  of  India,  guar.  6%  108 

Slk  WO       Do  4j% 101 

20        2        Do  

201    20)  Great  Western  of  I  anada I7| 

100  i(X)  Do  6%  Bonds,  payable  1.S73...  103 
100  100  Do  55%  do  do  1S77-8  IdO 
1(K)    UX)        Do  6  %     do  iU       1,S90...  104 

100     62       Do  6%  Pref.,  issued  at  8(1,  con, 

(when  paid  up)  tllljan.l  1880   59 
100     all  lntt'rnatnlBridge,e%  MoLt.Hde   98 

100     33i      Do  d 3Sl 

100     3l5      Do  6  %  Mort.  Pref.  Share  do.   32 
(8ecur-d  byG.Trnk  CsnadaCo.) 

100    .Madras,  guaranteed  6  %  107 

loo       Do  do        4J%  101 

UX)        Do  do         4i%  96 

2       Do  

60  Uelbourne&  Hobsoii'sBay  Unit.  49 
100  Do  6%  flouds.  payable  IksO...  103 
100       Do  6%     do  do       1890...    90 

100  N.uf  Canada, 6%.  1st pnf.Buds.  92 
100        Do  6%,2od        do  90    ' 

UX)  Oude  *  Roliilkund,  guar.  0%  ...106 

4  Do               shares          6%  ..      41 
4       Do  do  6%  I 

l(X)       Do  Nulhateo       6% 

100  Sclnde.PunJaub,.tDelhi,siu,6%  1061 


80000 
00000 
42600 
376(XI 
16(XXI 

mxx) 

60000 
4«70 
18000 

eoo(») 

60760 


116000    to 


FOKEIOK   KAILWAYS. 

all  Antwerp  and  Kutlerdain  ..TTTT^ 

all  Bahia  &  San  Francso.,  L.,  g.  7  % 

all    Belgian  Eastern  Junctirn 

all  Boanoa  Ayres,  Gt  Suutliem,  L 

10       Do  Saado  Extension 

6  D«  A/nl.&Tandil  (CarmenSee) 

all  Central  Argentine,  L.,  gua.  7  % 

alt    Coplopo , 

all       1)0  Extension  

all  Dlliiaburg  It  WIteptk,  L,  Scrip 

all       Do  Keglstered 

all  Duuh-Khenlah   


m 
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RAILWAYS. 


KUDC. 


loom 

» 

» 

ioaam 

9> 

r\ 

17S- 

, 

UOO' 

u»- 

MOM 

« 

all 

SUM  as 

aU 

UOM 

a> 

«n 

M 

aU 

ittoo 

10 

aU 

Dutch  Kbc-Uh.  New. 
^ia-Oaatrt  RaU 


PfUISJI 


RAILWAYS. 
Rau-wat  OuMAnom— CwtUud. 


U.  Utta*. 


'       17%.  1K*»HIU*. 


•OIW   10 

aO 

iiao  10 

aU 

tneo  » 

all 

■77(00  3> 

aU 

inga>  *> 

all 

•woo  » 

all 

•oooo  » 

10 

_       ( 

all 

n*H   4 

ail 

>MW  1* 

aU 

iToat  10 

all 

Moan  » 

aU 

THow  a> 

all 

nm»  » 

all 

wa»  10 

i 

41000   JD 

all 

aRS7   •< 

an 

■MOO   10 

all 

Sonw**  9^ 

tM 

l4rparaaan-lB«lcta>-< 

Dotw>«%  PrI  t  Oennt.  (. 

Kaiikatm  o(  tnaet  ~  — — 

K.B*U.«f  Bmm«  Ayna.  Urn, 

nvwMaad  r  %.„.. 

DalMamd- 


« 
at 


OttoaM  (tayiM  W  JMai 

Pwto.  LfMM.  *  ll»iHtiiw«i» 

Parla  (aKMaaaa  _— .— ~ 

Uk.7% 

D»7» ~ 

<aaknac4  Maaa*.. 


Tilb— «l  Fnawa 
.SwavUili  CMtnL  UBlt*4  . 
Twtaaatftao 
WaMnai 
D»«»%Pf»'- 


. 

BadMO. 

1 

h 

l<l 

Yn 

NaiM. 

At] 

|2 

»l» 

a* 

aatJKjtfhMeXUUK^ulani)  S|% 
pwlMortkofSralnPrtohtT  ..  3  % 

to    » 

81 

8 

100  lot 

as 

100  'Ont-Tltfbak.  foa.  by  Boa  S  % 

87» 

100    100 

.« 

100  Ottamui(8iiivni>toAlilln)  «  % 

100 

...  laU 

100  oii<Mnan(gB)-iiiatiiAI<Uii)  0  % 

u 

lOI  » 

9» 

ao  ParU.t.rau.*M<UUnMaaS  % 

... 

100 

100 

t 

100  BacU<4».F.(Paa)J1|jrlS73  7  % 

100 

4 

4 

40 

t  Koytl  8»«llah «  % 

Sf 

100 

100 

.« 

H< 

^afua  La  Oraiii«..«... 7  %    87 

.» 

•u 

»• 

H« 

9W  Pnlo.  1874    7  %  lot 

... 

1 

•  M 

.H 

D»19T7  aikioa 

DD1878  «%iaa 

«. 

«. 

... 

». 

100 

too 

11 

P" 

itmyraa  and  Caaaaba,  Urn  8  \  101 

a> 

ao 

(0 

ao 

5.Aulni.*Loa>b-V«BatiM3  %     » 

10 

a» 

a* 

ao 

Boatkara  o(  Franc*  ~ S  %!  .. 

an 

ao 

a* 

ao 

Baatli  Italian 9%     71 

100 

100 

Tamhoa-Koiioff,  ruaratd.  «  %    83 

as 

ao 

^.     ..,   «• ..  V    „•      fnaatf  ^ 

!    •-" 

BR] 

TISH 

SIISE.S — Continnod 

. 

itoad        § 
laaaa.      £ 

Paid. 

Nama. 

Cloatnc 
Prioa*. 

aoooi » 

10 

47 

10    ai 

400    ._ 

ISO    140 

8       10 
7t      8 
»      11 

at    a* 

Ul   ... 

*1]  ... 
oooo  M. 

» 

at 

low 

8 
11A7I0 

Wtital  UM-rt,  •illo(ta«" 
Wh^-al  Bull'^r,  "RMrulh" 
H'lteal  Grenville    

luil  ~. 
aa«  _ 
low  « 

WLMary  Anii.MDiibanlut 

Wb'alSttnn  _... 

W.Tralawnayl.i.keard" 

COLONTAL  A\D  FOREIGN'  MIXES. 


atooo)  a 

•OOOOi  1 

70000)  I 
(OOOO  1 

atooo^  1 
loooon  1 

latoo  a 
aoouo  ao 
aoooo,  a) 
aooooi  10 
aioM  a 
aoooc^  t 


aiooo 

5 

10000 

ao 

TtlU 

1 

liOOO 

10 

lOOOOO 

aaooo 

a 

noon 

aooot 

ao 

uoooc 

•800« 

I) 

isooo 

7W7 

lOOO 

Mxm 

8000C 

lOOOO 

ao 

lOOOOO 

IMH 

SiOOd 

tooot 

laoooc 

8718S 

1 1000 

ao 

IMOC 

lOOOOC 

43174 

ao 

snout 

loncK 

10 

euot 

10 

soooc 

7MX 

4tooa 

l«i 

14a 
all 
isa 
all 
all 
all 
1 

vam 

all 
3 

all 
all 
all 
aU 


all     Alunll  oa,  Uniliad   

Jail    jAlmada  A  T.rito  Conaol. 

(all    I    Hllrtr  Miiiinir.L.iniitad 

1     jAi)Kl(*-Ark'''ntliip,  I  ill)... 

1     I     Ui>  15  |>«r  com.  I'r«f... 

10a  iAn?lo.Britzi  iandold.  L.   .. 

1{  {Aniclo-Iuliaii,  Limited... 

7     lAuntraliari  

all    |Au>lralUiiriiiIrdllold,L 

7  Cape  Coi'l>»'r.  LJiuilcJ... 
all  Carnla.silvor.  Litiilled... 
all    k'h.'iilalea  lloli  &  dllrer 

Minin;;.  Limited. 
Colorado  Teni'de  Lode, 

MIu1q(,  Limited ; 

Coplapo,  I.l  lilted 

^onPedro.Nr  hdlRey.L. 
Eberhard:  lAurora,  Lliu. 
KcHpae,  LI  i.il'd    . 
Fortnna.  I.tinitett  . 
!'  ■     ivlaOld,L 

:r*  Aa*H  L. 
<.  .  ilian,  Um. 

Kiti-uiKlii.  L'tiilted... 
l.lu.ire«,  Uiiiiteil  ... 
LuslUnian   l.lmite<l 

PadOc  Llniircl 

Panalclllo  Copper,  Um. 
PaatarOT.1 1  lilirii  (ild„L. 
Pontk'i'  T'cad 

Ml>:  '.»r. 

Port  r  .,1  ... 

Cii.tti  .•',  I.iini'Od.. 

Do  

Vicem".  I.lmled  .. 

Sootti^'  i.lm. 

Blerrn  <linl( 

Llii.  .  >    .. 

It      8t  John    <!'  !    l;.v  .   I.lm, 

all     Swaellan.H'ri'oltCSM.L. 

17i    raqnarit  '-.1.  Coiiip.  L, 

ia/Vi',  I  .  lOM.    Lim. 

U  iiiold.Um. 

S      '  .<'.  I.linlied 

8  \  ii.-N«.Mi'i..  Linltcd 
all    'Wuitliitii;.  I.lml'cd  . 

Yoik  PrniiKula.  Limited 
all    jVudn.ipiititaorH.  An*.,li 


II    a 
';  n  »l 


17      18 


a/iM 

S7 

39 

aw  SM> 

n 

n 

N 

10 

» 

i 

.V 

IV 

3( 

4 

i 

4 

u 

a 

i 

t 

14 

11 

f 

1 

3S 
4i 

31 


^IS 


Waa'i^; 


all 

iw«aal«-Ma«Me>' 
•   »0*H    Un  I  WO 

Jiw.al  toil    m 

-'     ■-;!     iM 
•    mc 

'-.J",    ia»«l    IM 

|fl<BrrMM4CM«*»UMr  1^     Md    IM 
1  Vt  t/.w».  ifcww«>M  |ia».lg  IMJi  IMI 


MMI 
MH 


«M4» 

Km 
SB 
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HTJBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Ib  the  most  durable  and  beantiful  paint  known,  does  not  stam  or  discolour  with  the  atmoa- 
Dbere  of  Urge  towns,  and  by  their  proces.,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  osMciaUy  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  entars 
th«  Dores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
ttutioD     ItTho^d  be  i^d  instead  of  Bed  Lead,  which  is  proved  to  be  destructive  to  Iron 

"'^ADcl.^TONs'^-Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Salchate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
S^ucegood  worT^rith  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Kdnt  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zi=--V»^P«^7ooN.  PATENT." 

THOMAS  HUimrCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  «nd  VARNISH  WORKS,  24  LIMB  STREET. 
"For  nnbllc  schools  and  all  rooms  occupied  by  children  there  will  now  be  no  oxcuae  for  usmg  poisonous 
oalnt.  pC^  .harremarked  that  their  children  on  returning  from  the  country  to  newly-pah-ted  Ijouses  have 
J^(r""dln3tk  ?l."«««.n  I.. vident-the  breath  extract,  the  insidious  poison  from  paint,  and  the  lung. 
draw  In  the  deadly  vapour."— Joan  Bm.t,  September  14. 1850.  


CARSON'S    PAINT, 

PATBOVISSD  ST  TBB  QCIEK, 

Is  oitcnstTCly  used  for  all  kinds  of 

OUT-DOOB      WORK. 

It  is  o-ipeciallv  applicable  to 

WOOD,  raoN,  bbick,  stone,  and 

COMPO. 

a  Cwt  Free  to  All  Stations. 

Pattern.s  ami  Testimonials  gent  Post  Free. 

WAI-TER  CABSON  AND   SONS, 

LA      BELLE     SAUVAOE      YAKU, 

Lin)GATK  Hill,  Lonpom,  E.C.  ; 

AXD    21    Bachblob's    Walk,   Dcdlin. 

Agknts  ton  THE 

ABCHIMEDEAN   LAWN   MOWER. 

Price,  and  Testimuniala  Foat  Free. 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  proBts. 


PDUCATION     IN     GERM  A  N  Y  .— 

Lj  ANOLO-GEKMAN  establishment,  Bnnn- 
on-the»Rhine,  founded  in  1847. — The  I*rinci|'aK  Herr 
THOMAS,  prej  are*  Gentlemen's  Sons  for  t'le  Araiy, 
Clvi!  Henrice,  and  Mercantile  pursuits.  German  ard 
French  are  constantly  spken  In  his  establishment, 
wlMra  the  comforts  of  an  EngUtti  bom«  are  provided 
bf  anEngllah  loily  (Mrs  Thomas).  The  hi^rhest  re* 
/•moM  f ivan. — Apply  to  Harm  Direct'^r  TtiOMAd 
BMrStnM«t  Bon-on-the-Ilhine — F>%qucut  escorts 


TEETH.-MR       WEBB       (MANY 

JL  years  with  Mr  Eslie'l,  of  8  Grosvenor  st^  Bond 
■U)  SDppUea  AKTIFiClAL  TEETH  which  cannot  be 
sttrpaj'sed  for  use,  comfort,  appearance,  and  durability. 
Painless  treatment  (^arameed  throuuhout,  as  with  nit 
other  operations;  all  coiisultHtlons  Ufs,  Ttnns  mode- 
rate. N3.— Any  cumber  of  teeth  made  in  two  or  three 
hour*,  and  repairs  effected  whilst  waltlnK.  At  home 
dally  untU  eight,  at  27  Mew  Bond  st.  His  treatise, 
which  la  well  worthy  of  portiaal,  free  for  two  stamps. 


MESSRS      G  A  B  R  I  E  L'S 
CELEIlKATrn  PREPARATIONS 
FOK    CLKANS1.no,    I'KKSKKVINO,    AND 
BBAOTIFYINU   THU    TEETK   A.NI)   UL'Mt),  AND 
PBKVE.NTISO  TOt>THACHE. 

■old  by  all  Cbamlats  and  Perfmnert  (with  diractiona 

for  pononal  use),  and  by 

MESSRS    GABRIEL,   DKimsTs 

(Eaulillilied  1816), 
MLBDOATK  illLL,  CITY,  and)  ,„,,„„ 
«e  HAKLEV  STREET,  W.,  /  "">"""• 

(Ihi'irunly  EatatillabmenU.) 

Wber«  they  practice  their  nalnlewi  system  of 

DENTlaTRY. 

Mnn<  OABRIEL-a  08TEU-ENAMEL  STOPPING, 
warranted  to  remain  white  and  finn  an  the  tJ)Oth 
Itaelf.  This  boaatiful  pr«paraiion  restores  front 
tMth  and  can  lie  aaatly  used.  Sufficient  to  stop 
Six  Teeth.    Prloe  6i. 

UABKUXS   ODONTALOIQUE    KLIXIR. 

TkU  eskbraiad  Maoth  Wuh  I*  moat  rafreahlng,  it 

•tmcUwBt  Ike  guna,  anullMtas  tartar  and  all 

lii)an«M  SMTMioBa,  awMtma  the  breath,  and  for 

artlfldal  toMh  la  inraluable.    Price  Gs. 


OABUEL'B  COKAI,ITE  TOOTH  PA.STE, 
for  eteaaahn  ud  Improving  the  Teeth,  imparts  a 
aatwal  radoeas  to  the  Kuns,  and  gtrea  brililiincy 
to  tb*  araiBal.    Price  la  «d. 


SAUCE.-LEA  &  PERKINS. 

THE    "  WORCESTERSHIBE. 

Pronounced  by  Connoisseurs, 

"TH        ONLY    GCOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquai    v  and  flavour. 

Ask  for    LEA  &   PER.S.INS'   SAUCE. 

BEWARE  OF  IMITATIONS 

And  see  the  names, 

LEA  &  PERKINS,  on  all  bottles  and  labels. 

Agents— CROSSE  &  ULACIiWELL,  London,  and  sold 

by  all  Dciilers  in  Sauces  throughout  ttie  World. 


ITIVEIiY  SCHOOL  BOY, 

riVERY  STUDENT, EVERY  CLERK, 

T7IVBRY PROFESSIONAL   WRITER, 

1  ND  EVERY  ONE  WHOSE BUSINESS 

i  kE  PROFESSION NECESSITATES 

•]l|UCH  WRITING SHOULD  USE  THE 

TTOLTA-ELECTRIC PENHOLDERS; 

mnr.Y  .strlngthi:n steady, 

k  ND   RENDER TIRM 

mHE  WRIST AND  FINGERS. 

nOLD  IN  BOXES — CONTAINING  ONE  DOZEN 

pENS   AND   ONE VOLTA-ELECTRIC 

pENHOLDER PRICE   Is  ed   PER  BOX. 

TO   BE   OBTAINED   FROM    ALL   STATIONERS 
THROUGHOUT      GREAT      BRITAIN     AND 
IRELAND. 

ISAAC      JACOBS,      SOLE       INVENTOR     AND 
PATENTEE, 

163  FLEET  STREET,  E.C. 


DRINDISI  MAIL  ROUTE  TO  INDIA. 

U  CHINA.  AUSTRALIA,  vc— A  Weeltlv  Express, 
via  Osteiid  or  Calais,  Brussels,  Cologne,  Munich,  mid 
Verona,  in  connection  at  Brltidisi  with  the  P.  and  o 
Steamers,  leaves  London — 1st  class  service,  Friday, 
7.W  p.m.;  Ut  and  iiiid  claaa  service,  Friday,  7.-10  a.m.' 

Greece,  Turkey,  the  Black  Sea,  and  Palestine,  via 
Brlndtsi,  In  connection  with  tite  Austrian  Lloyd*8 
Steamers. 

The  shortest  and  quickest  route  is  via  Bologna  to 
Rome,  via  Falconara,  and  to  Naples  via  Foggia  by  the 
SOUTH  ITALIAN  RAILWAY. 

The  Great  East  India  First-elasa  Hotel,  at  Brindisi,  Is 
now  op«n.  For  further  mt'ormation  apply  to  the  South 
Italian  Hallway  Company's  Sole  Agents,  Lebeau  and 
Co.,  e  BUlltor  street,  London,  E.C. 


Every  four 
weeka  from 
March  1». 


VERLAND     ROUTE 

via  MARSEILLES.  — CO  M- 
I'AiiNIE        DES        MESSAQER1E3 

MAKITI.MES  1)E  FRANCE.— French 

,11  Steam  Packets  leave  Maraelliea  as  follows; — 

^  [Port  Said,  Iimailia,  Aden,  Suez, 

I  Maurltias,PolntdeOalle(Ceylon), 
pu  !  Pondlcherry,  Madras,  Cal,:uita, 
'1  Singapore,  Baiavia,  Saigon, 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXAKDRIA  fortnightly  from  December  8. 
For  panafa,  freight,  and  information  aii|>ly  to  the 
Ageota,  l»7  Cannon  atrMt,  London ;  0.  II.  FLIM'CIIER 
and  CO.,  Uvorpoel;  ftt  th«  ofllcM  of  the  Compagnie 
des  Mataagwiw  MarlUmaa  de  France  in  Paris,  Lyons, 
Bordeaux,  and  ManeUlM  i  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passeogera  Eastward  of  8uaK,Meurlng  their  bertha 
in  London,  are  entitled  to  the  couvej-ance  of  their  lug- 
g«(*  tra*  10  ManelUea. 


PAPE  OF  GOOD  HOPE, 

,\J  ALGOA  BAY,  and  NATAL.— 
Tlie  UNION  STEAMSHIP  COM- 
PANY'S KOYAL  MAIL  PACKKTS 
BAIL  from  SOUTHAMPTON  on  the  10th  and  25tli 
of  the  month,  calling  at  Madeira.  A  eurgeou  and 
stewardess  m  each  ship. 

Ratk»  of  Passaos  Monet. 


First 
Class. 


30  goineas 
33  guineas 
37  guineas 


Second 
Class. 


20  guineas 
22  guineas 
25  guineas 


To  Cape  Town  and  St  Helena.. 
To  Algoa  Bay  and  Mossel  Bay 
To  Natttl  and  East  London    ... 

Including  a  free  pass  by  rail  from  London  to 
Southampton  for  passengers  and  baggage,  also  dock  and 
agents'  charges. 

N.B.— The  packet  leaving  Sonthampton  on  the  10th 
calU  at  St  Helena ;  the  packet  leaving  on  the  25th 
correspond-s  with  Natal. 

Apply  to  FiUconer  and  Mercer,  23  Leadenha  11  street, 
London ;  or  Thomas  Hill,  Southampton. 


nVERLAND      ROUTE.— 

\J     The      PENINSULAR      and 
ORIENTAL  STEAM    NAVIGATION 
'^^'"st^  COMPANY     book      Passengers     and 
receive  Cargo  and  Parcels  by  their  Steamers  for— 

From  Southamp- 
ton. From.  Brindisi. 
Every  Saturday, 
at  2  p.m. 

Every  Saturday,)  Every    Tuesday, 
at  2  p.m.        1     at  2  ajn. 


GIBRALTAR  ...) 
MALTA    ; 

ALEXANDRU. 

ADEN    

BOMBAY     


GA.LLE 

MADRAS 

CALCUTTA 

PENANG i- 

SINGAPORE  .. 

CHINA 

JAPAN 


AUSTRALIA   .. 
NEWZEALND.  1 


Saturday,  July  8 
2  p.m.  And 
every  alternate 
Satur  day 
thereafter. 


Tuesday,  July  18, 
at  2  a.m.  And 
every  alternate 
Tuesday  there- 
aft$r. 


Saturday,  July  8  'i  Tuesday,  July  18, 

2    p.m.       And  |      at  2  a.m.    And 

every      fcurth  f     evory      fourth 

Sat  u  rdayl      Tuesday  there- 

L     tliereafter.        /     after. 

And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  tho  KethertanJs  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  to  or  from  ports 
eastward  of  Suez  re-embarking  within  six  mouths  of 
their  arrival,  and  10  per  cent,  to  those  re-cmbarking 
within  twelve  months. 

Tlirough  tickets  to  Brindisi  can  be  obtained  of  Le- 
beau and  Co.,  6  Billiter  street,  E.C. 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
formation, apply  at  the  Compauy's  Offices,  122  l^eadeo- 
hall  street,  London,  or  Oriental  p>  ice,  Southampton. 


JTEAM    SHIPS.— 

The   GENER.iVL   STEAM   NAVI- 
GATION COMPANrs  powerful  and 
tirst^class  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  for  — 

HAMBURG  —  Every  WedncsJav  and  Saturday. 
July  243  at  8;  2i)  at  9  a.in.  rsaioon,  £2;  tare  cabin, 
£1  53.  Extra  vessels,  carrying  cargo  only,  leave 
also  every  Thursday  and  Sunday  moni<ng.  For  par- 
ticulars of  freight  apply  to  F.Stahlschmidt  and  Co.,  90 
Lower  Thames  street. 

HAVRE— Every  Thursday.  July  27  at  9  a.nl 
Saloon,  lis;  fore  cabin,  Ss. 

ROTTERDAM  and  the  KHINE— Every  Wednesday 
and  Saturday.  July  26  at  1  ;  29  at  i  p.m. 
Chief  cabin,  £1 ;  fore  cabin,  15s.  Return  Tlcketa,  30a 
and  22s  dd. 

ANTWERP,  BRUS.SELS,  COLOGNE,  and  tba 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  los.  Return  Tickets,  30s  and 
239  6d.  Brussels,  17s  3d  ;  Cologne,  308  «d.  Leaving 
Antwerp  fur  Loudon  every  Sunday  and  Friday  at  noon. 

OSTEND,  BRUSSELS.  COLOGNE,  and  the  RHINE 
— Every  Wednesday  and  Saturday.  July  26  at  7 1 
29  at  'lo  a.m.  ].eaving  Ostend  for  London  vnry 
Tuesday  and  Friday  niglii.  Ctiief  cabin,  16a ;  fore,  12s. 
Brussels,  I8s  lOil ;  Cologne,  32s. 

From  Irongate  Wharf  for; — 

BOCLOGNE-Dallv.  July  23  at  J  :  24  at  4:  28  at 
6  ;  2«  at  7 ;  27  at  .S  ;  38  at  It ;  S9  at  10;  30  at  11  aju. 
Chief  cabin,  lis;  fore.  8s. 

CALAIS— Every  Wednesdav  and  Satardav.  July  X 
at  7  ;  29  at  10  a.m.    Chief  cahiu,  lis;  fore,  8s. 

EDINBURGH— Every  Wednesday  and  Saturday 
at  10  inorning.  Fares:  Cliief  cabin,  15s ;  fore,  12s { 
deck.  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  nt 
i>  morning.    Saloon,  12s  ;  (ore,  8s. 

YARMOUTH— Every  Wednesday  at  3  aftamoos. 
Saloon,  8s  ;  fore  cabin,  5s. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s  ;  fore,  5s. 

From  LiinUon  Bridge  Wharf  for: — 

YAIIMOU  ill.— Every  Tuisday  and  Saturday  at 
half-past  8  morning.    Ss  or  5s ;  return,  128  o  ■  7s  6<l. 

HARQATE  and  RAMSGATE  —  Daily  (except 
Sunday)  at  10  a.ni..  calling  at  Blackwali  and  Tilbary 
piera.     Fares— Saloon,  4a;  fore  cabin.  3s;  cliildren,  it. 

Offices,  71  liombard  street,  and  37  Begant't  clroui, 
Piccadilly. 
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THE     NORTHAMPTON     AND 

'  1  BAXBCSY  JUSCTIOS  RAILWAT.— Unw  ot 
'  XU30W  ^mrarOMLADikaalu*  BMek,  btioc  lb* 
^jam*l  atW  —tiumimd  >y  ' Th»  >l«»tt»»H— 
ad  Vmtmf  imiMm  MaUmtj  Act,  itav  tmi 
un»j  c  miinnil  »  fcw  •*■•(•  «■  tb«««awilir 


fnm  im  Jatjr.  Un.  MraW*  l«  Januy 
..  ia  mqr  nw-    PriM  «<  Imm  H  tm  cml 


Bl(tt  B«a.  t«t4  BnMt  BnM,  MJP 

Al*i««ln  BMttK  Km|^  OtpwyClnlrMii 
Kobrft  A  Hwlh.  Ew|. 
W.  A.  MxAwL  Kmi 


BlRtaa.  Onkyml*.  Dnk%  aad  Oil.  r  rmto- 
■Mt  M«M,  (wlWTIInMMaAt  alran. 


M<Mn  OlfB.  Wilt,  CwtK  u4  OktrLMtart  MiMt. 

MtMn  r.  C—mvn  n^  <«.  n  TknadMtffli  alraM. 
laTAM-Mr  J.  W.  ItHteid. 


aacan 

UllKlI    I 


CCml  a  Di>«1»h  Stock  «(  Ik* 

^o  Ik*  XotkaMflHi  «•<  B 
unt.  tk>  CM»ny  wn  Mlkwliii  M  mil 
la^BW  rVm  pm  C«M.  A  Pilii*»li  SMdc  f«riiUi« 


1  n**  Hr  CM*.  B  IMaMiH*  aMk,  tandac 
. —wMi  aka  ■•  tk«*a*. 
TW  ak**  «l  «•  B  I1*M*V*  Buck  feai  b*M  pteod, 
•  'IS  Ik*  I  iii|iln  *t  tkaa  X17M0  imm  i  4  br  lb* 


«Kkwvitf  MRaki 

'  x^A^  w  Ik  Ik*  A4L 

< •<  Ik*  ammo  a  hiiiwi  bmcIu  ama  hM.  u 

tuna*  o*  af  Ik*  Ad.  k**a  i«»taaa<  hf  MM  ckaifH 

Um*!  t*  ■^■i.ai  br  had.  aMIk*  bilaam  •(  AllMtr 

h«B«  «  tat  ihum  *>  Hm  aaUn  aailitT»>iy  (T  tta 

Caifaa*.    ntlm  aalr  M  tk*  aaaail  ni»«ai  «f 

«WMal*>»*n«ck*rc*t.    M IM*  cajiT  k**  bMa 

uk*a  la  »««MM  «<  !■-«.  wvki,  kc:.  I*a<i>c  Ik*  ba- 

■  ■»»««  <HM«Bi— «Mi'*«l*r«ak*i«l^t*a. 

I      i>«  iM»lk»«a«*»  «a4  W^itiaij  Bfclaay  I*  a  !la*  rf 

■  Tf'Ma  aaa  la  kaftk,  alafiiac  fna*  BUaworik 

o  tta  Bate  Ha*  «r  tt*  Liia4*a  aa<  Maclk- 

•U«^.aa<)*Mk«lk*  Butbaiy  Bxt***t*a 

>  'afk*MMM  knack  af  tk*  mm  BaUaay, 

N<«tb—>i»a  aatf  Biab»y  JaatCloa 

bBT*  raaalac  fmtn  lar  abaal  6i 

• 


iTto^  la  tfMaac*  *ff  *■**  M 


ir«  traa  •*«■  i 


«<r: 


b*  dM  O  ■iiaj'»  lin* 

-.iw*  nt  BiiM  br  lb* 

p«pal*a*,*Bd  la 

•  !'Ott<m,  wbkk 

■  neat  lb* 

-  '>rth  will 

/rn,  «Byi 

~4 


Dikimr*  ■»■«>. kail* Hf.  la 
*  tm  mm.  <•  *•  8  Itak*Bai«  - 
i*a  Ik*  ma 


!••(  «alf,   tb* 
•  >4*llr>w. 

a*  wo«U 
-blah  vui 
«  i*a  A 
Tida»>of 
f  aottraa 
•:,  Ihara- 
•mt  nry 
WaJaaba 

-    •<«.  H 

•Af,  and 
•j*  anrka 
>r4Mala 


taraHaia»<f«**tkaa>«aBl  ■'<-  wubia 

aaaaMi  aa4  l—ak—  ■■*  wm  v   -vaifutm*  bf  ik* 

U«ia#  ika  yaaanta  af  mt  anaaat  l«aa  •  aaaat 
'    "  "T**—— ^«i?»>«y>taTlkaBa»,i«B»Mata 

*  V  Ik*  BHWBf  C**ia*ay>    Ta*  am  tmn* 
>  laafaaia**  la  ika 


karManBial(V«aaM.yM_ 

trua  M  4*lr,  un,  inHli  mH-jmHf,  aa 
JiMay  aM  U*  i*>t- 

Tb*  ^x*  *(  Irtaa  aM  b*  Jn  | 


a  ywaaaA  i« 


Ifck  A 


x:xi' 


la  Mi  *aa<M> 


,  Ik*  prta*  It  iba 

IMr«aMfi«a*M. 

•  aiMB  aa*  Um  Aal  aaika- 

. imimm*  M  M*  (M*a*a(t** 

I  Aafaw.  Ra.  •  VMmI*  cHaai.  «a*ka«M*r,  *ra( 
1  tt*  MMiai%  MaaMa  Bkakaa  (a4  Ca.  7  riik  i  *mt 


■Bdwiaaiaridar  taifaU  tk*  k*kl*r  wiU  k*  aathM. 
acftp  canUcata*,  la  naaim  tk* 


It  Bad*  Ik*  d*pe*tt  wffl  b*  r«>  i 
tara*4bi{aU.  I 

laa*a*aliii*Meaat»tatee>  l«allo«l*i>th«nia«»»*J  ; 
lar.lkaaacplaaor  Ik*  d*|>»alt  wUI  k*  appUMl  la  wbol* 
a*  la  fart,  a*  tk*  c*a«  nuj  ba,  u  tha  pajna-ni  o(  tsa 
•aaaaal  tea  aa  allotaani. 

AMdtaMMa  aa  Ika  analoaa*  (aim,  aad  •«e**ipani«d 

5'ik*a**aa*iT  *i>aalt  M  t  p*rcaat,aa  ik*an*aiit 
iiai%  *wlliit  far,  wiU  ba  raaaiaad  fc>  Ika  Bwikaf*, 
Maaan  Otya.  Mnia.  uiir.  aad  Ca.  raUaia  la  pay 
aajp  «<  tb*  (atu*  '"***'—*—*  aeaanli^  I*  tk*  pro- 
•paaOM  vll  mill  IT  Ik*  all.ilniani  aad  (U  pwrioaa 
pajaiiala  liabia  Is  (oiMton. 

Koa  aata  a*  may  b*  *bl*la*i  af  tb*  latanwtlnaal 
Flaaacial  Sactaty  (Umltad).  No.«0  TrwdMadla  atnat ; 
af  lb*  Braaan,  M>Hn  P.  Caaanora  aad  Cow,61  Tkraad- 
•aaal*  itt«*i ;  <  r  at  tba  UAaaa  of  tba  Coaqiaay,  < 
TMina  atnal,  W*,tiiiliuter. 
July  le.  1H7I. 


fjip     VI  llfXtl   1  VI  I'  I  I  .  V 


iVllIRY 


(Ta  ba  mamad  by  u*  itaakw^) 
T*  Ika  Obaalan  of  Ika  Intanutfloaal  naaaokU  Saciaty 
(Umltad). 
Otiaaiia,— n«Tlnt  pad   ta   Umm   Olya.  M  \\t. 
Canta,  aad  Co.,  Uw  loai  of  t  ,  beiaf  a  dapoalt  of 

U  par  vac  aa  aa  appUaatloe  (or  A  of  tb*  abor* 

alaak,  I  krr*by  laqaaa  Toa  <o  all*' aa  tbat  aaioaal,  aad 
Ikarak'  airra*  t*  aeoapi  tk*  aaoi*  or  any  laaa  amoaat 
wk>*—y  ba  aUoa>d  to  aw,  and  to  pay  tka  aaTeral 
laalalwaau  thanoa,  aecardlaf  to  Ik*  lama  af  the  an- 

Nana  iBfaIL.».„ ~.. „. 

Awdma^...- .*•»»■....•■«*. .............. 

bat*  ..M..... - «. 

THE   PITTSBLRG  GOLD  MINING 

1  COMPA.NY  (UBlltd). 

BaglHarail  andtr  tba  CoBpanlaa  Acta,  IMI  aad  :m7. 
capital,  Xinuxn  la  IMW)  Bkaraa  of  AlO  aaeb.  7,»)0 
or  wWek  an  nair  adfcaad  (or  aabmipltoa  by  tha 


TkanBal 


■  raaialalac  SAOO  •baraa  tha  Taodan  bava  *cT*ad  to 
l»«dN*  la  pat  payaaat  (or  tha  proparty.  Tha  pre- 
Italaary  •M*a*  *  will  b*  bora*  by  ika  madora,  and 
It  I*  attpalalad  Ibat  b«'or«  aay  payoMat  oa  aecogat 
af  tka  fwika  I  b*  aad',  tb*  titl*  u  tb*  property 
afcall  b*  apprmd,  aad  tb*  MatanKota  Ml  (ortn  In 
Ma  pra«>iBlai  T«>IA*d  la  th«  aaiia(acti.>n  '  f  tha 
Dliaaiori.  Al  parakaraoa  ap.Ueuiaa.  a:  per  nhara 
aad  tka  raaaiadar 


apoa  tba  accep* 
tatlaa  at  Ma  fiapaiy,  of  vfciek  da*  aatts*  wUl  b* 


PiBICTOBI. 

r.  SatUrlbwallc  Emj.,  S  AaatinfHan,  E.C. 
C'ali^al  Olov«r.  B  1^  Uuriruou,  He  vbaui. 
Cfciriaa  S.  ttaytoo,  ISaq,  I'natoo  Kxic*,  Waltoa-oo- 


•f  ray,  Eaq.,  Bagia  M(*,  Bamagata. 
Qyiaa  Martin  nahar,  Baq.,  I  aawtlw  Mf*,  Laaoaatar 
fata,  B)d*park. 


Tk*  ValMi  Baak  af  I«<adoa,  f  Priasaa  atnd,  E.C. 

kouairoi*. 

Maim   Haywanla,  Ka*!*,  and  Swaaa.  <  Fradarlck'a 

piaaa,  (Nd  Jewry. 

Kb  aaTABT  (i<n  taai.) — O.  B.  McKay,  B«). 

TaHruaaai  Orricaa    K  Fuabaiy  eireaa,  K.C. 

ABBIDOBO  PB08PECTU8. 
TMa  Caapaay  baa  b**a  (orand  (*r  Ika  parpoaa  o( 
ar^alilag  **d  warUaa  a  ralnabla  aurl.arvu*  property, 
■Mar  aaiptaiM  aura  ■■aa  aaaally  (aToarabM,  aad  wiih 
aa  abaaa**  •(  tk*  ilak  ■ctaaaaat  ipan  aaaat  klutiii^ 
lamprliii.  TbaaHaalaqna  tloo  Uwadkaowaaatba 
~  P.ttakan  Oald  HIaa,"  .llaabd  bi  Mara  a  Oaat), 
auu  af  CaWarala,  abaat  a-iilli  aad  a  bilf  buai  Ma> 
>a4*  Cfcy,  aad  iwu  aad  .-kalf  aiUaa  (raa  tka  town  of 
Or***  T*ll*y.  It  la,  aad  kaa  baM  (or  aooM  jraaia  past, 
la  aeUra  ipataHaa,  aad  la  (aralaiwd  arHb  a  well- 
ifaana  ani,  wlik  aaplw.  banarlaa,  taialii*- 


katellaa    *pp«talMI  *■ 

far  adatig  aad  atUBafiaad  tana  an  toad 
Banvajw,  aad  adkar  taapnaaawai*  apM  'k*  pnpaity* 
Tha  *alM  af  t«*  (  Id  tata*  tnm  tk*  m%a»  lar  •**  wul 
(iiar  yaaw,  aa  ■»*rty  a*  aaa  ba  *aiM<tsd.  It  aaoiil 
Tba  pnaa'  t  owaara,  w  tka  dtk  April 


la>t,  fUttd  ta*  vnttf  r««ipM  t*  b*  lUB  aot*  lo  kriu 
dali  (*iaal  Ws  wy.  Alio  •irrliaf}  par  day.     TM<  In  I 
aatnaa  wntf  yHld  af  ai  f*  tkaa  a*  r*r  IM  "i 
kai  utiac  a  Inwtr  a**ra<*,  aan  Ika  bypalkr* 
Ika  )  M I  af  poU  aaMnU  U  «  par  Ua  aaly,  • 


UMlac  Ma  caaaMlt^  af  Ik*  aktMtaa  kaK' 
■ak  aM  tnat  Id  mm  *f  ar*  p*r  day,  Ik*  <«<i  < 
hOm  woald  b*  a^  u  AIM,  aad  M*  aHaii. 
art  (•*Mag  tk*  anMar  *f  l*M  liiwiiiil  m  • 
al  varMiw  dap*  M  »,  AMOa 


talti 


Uafiac  a*  Ika  art  pradaal ._ „_    Ml 

'  a  dliidMd  af  M  par  mm,  •»>«  Ik*  aapHal 

a  t'lMiaiy, 

II  H  k*»*iw, 


BglMdiparnakMMibatMiHjF'pBakit. 

TB*  ■*>•  aaaatNP  aMUMO  NM  Ma  araf  ff  Adikn 
^•Mla  •>«(  Ik*  MlaL   Ti  «aMia»aa  Ma  laaM  «  I 

-      I  Ika  lwii,n  iiilM  w  m  awaa, Md  m  kH 
•  pMm  Imm  M»  BmniiM  «l  ••  VidM 


atataa.  Tka  width  af  tba  lode  rariaa  (rom  1  s  tnchaa  to 
tt  Iwt;  and  In  tka  6th  and  Wh  lanU  inainuini  an 
arrrafa  wiitth  af  akoat  1  (eat.  Tba  rain  la  a  true  Ha- 
aare.  aad  bM  baaa  apaMd  I*  •  d*pili  o(  about  100 
fatNMaa.  Tba  aaMaat  o(  ralaaMe  ora  In  the  lode  to  a 
depth  o(  100  falhona  waald  inobably  exceed  6t)0,000 
t^a:  and  at  Iba  akiw  low  aTeray*  of  <8  par  ton,  tha 
graaa  yield  woald  amoant  te  a  earn  at  AMUIXOOO 
aterllnc ;  bat  a««o  tbia  wool-)  not  exhaaat  the  mine,  aa 
aa  l*d*aBlt*  depM  o(  l*d(*  woald  r*auin  to  b* 
wnrkad. 

Reports'!  '  '----  '  nilahadbvthoaeemlneatmlnlac 
aakorltir-  .  Rosa    Hiowne,  lata   apadu 

afantoftli  jTreaMirv  deiutrtnieot  (ortha 

PaddcCosai.  uniieii  niittaa  ('  r  -  o(  Mlntn( 

Siatlathi,  kc  kc.;  by  Mr  B.  W  l>i  prcaeot 

United  Staiea  Commlialoaar  ul  siica;  and 

by  Mr  William  Aabnorr,  oi  m.-  .-^11.1.  Ueoluglcal 
Barrey;  ami  II  ii  pn>paee<l  by  tlie  Uireclori  to  employ 
Mrjamea  U.  Ha(ue,  iieolo-Ui  and  Mining  Enrineer 
(anihorof -IbrOIHciaM'  •■  i.  Mlnliur  luJuatry 

ot  the  Paclflc  Coaat,"  !■"  I'''  o'  Cantroaa), 

to  examine  the  pn>pen\  a  further  report. 

Tkt' I  rlo>  to  ba  Maid  I  r  uu  iiMirrty,  luoludlnf  tha 
^i.imii  tiiill.  bulMloga,  anfiliie.  tumwaya,  toola,  and 
luLuiut;  mi^ileuieiita,  pear.  a>ui  pU'>t  of  every  daacrlp* 
tloo.  U  fiitiooin  e  ah,  and  £25  01X1  In  lully  pald-np 
aharaa ;  and  Akt,UOO,  the  kalanc*  of  moaey  aubaerli>*i), 
wlU  be  raaarred  as  capital  tu  ba  ax  aaded  In  iucraaainc 
the  cap'Cit}-  o(  the  mill  to  30  sUmp*,  and  (ar  other  im- 
proreoiaQta. 

The  preliintnanr  expenaea  will  ba  paid  by  the  ven- 
Bef  r  Mient  ia  made  on  account  of  pur- 

.:at*d  thai  the  title  ahall  be  ap- 
'Hs  as  abora  set  forth,  be  Texl- 
iled  tothe-.iD.i  '  <  'Urt-ctor*. 

The  DlriM'to  s  '  iiemaalTCa  upon  barinf 

made  arrangaoieii:  irowne  to  act  aa  general 

maaanr  (ar  thf  I'luaiu  111  California,  who  haa 
agned  10  give  his  pora  ual  att-  ittion  for  a  term  of  two 
yeara  to  the  prop-»ed  imiintTtiucnia,  ant  to  the  cnr- 
rent  operations  at  the  mine ;  and  baa  alao  agreed  that 
hla  cemnaarattoa  ahall  cooalat  o(  a  panealafo  apoa  the 
net  pnata— ihaa  (arniahtaig  the  streegMt  poaalble  na- 
ra"tae  '  (  hla  coaAdanc*  in  the  aoandueia  and  lUbTUty 
of  the  anterprlao. 

A  proTiaMnal  aiioaaiaut  (ur  the  pnrohaaa  of  tba 
property  Ualad  IStb  Jnly.  1N7I,  and  tha  ArtI  let  o( 
Astndatlon.  have  been  deposited  with  Mesara  llayward, 
Keaia,  aad  Bwano,  tba  ^^Uciioi  ot  the  Company,  at 
whoeeUffloFa,  No.  6  Ptadortck'a  place.  Old  Jewry, 
tkaaa  docamanu  may  ba  taiapaotad. 

A  aopy  of  tb*  UaLtd  a<al*a  palMt,  with  plana  and 
aactiooaaf  the  workiaga,  can  be  seen  at  the  Offloa  of 
tba  Coapasy.  where  1  all  oaplea  d(  tke  abOTe-aMntlaned 
report*  aaay  be  bad.  aad  every  Informatloa  will  b* 
anorded  by  tha  Saeictary. 

AppUcatlana  (or  shares.  In  the  form  berawllh.  should 
ba  lelt  at  tka  Company'a  Bankers,  ika  Union  Bank  "( 
London.  Proapcctaaaa  and  furms  of  application  may 
be  bad  from  th*  a*oraUry,  at  tha  Ufiicaa  of  the 
Company. 

PoKM  or  ArrucATioy  roa  SHaaaa. 
The  PItuourg  Qold  Mluliii;  Company  (Umit«d). 
No. 
0«BU*awn,— HxTloc  paid  to  yoar  Bankera  the  inm 
of  A  .  aa  deposit  uf  £i  per  abaia,  on 

aharaa  in  tha  Pituburg  Oold  M  ining  C««p*av  (Umliad), 
I  beraby  request  that  you  alll  allot  ta  ma  ikarai 

In  the  aaid  Company;  and  I  agree  to  aocapt  each 
aharea.  or  any  Iraa  aaoiber  yoa  may  allat  m*,  Mimact 
10  tbe  proTlslnns  of  tk*  Menaraadam  ud  Artlal**  of 
ABa,iclailan  of  the  aaid  Ooapuy  s  and  I  b*i«by  *atlM>- 
ria*  my  asoM  to  b*  entarrd  on  the  reglater  of  mambera 
af  aaak  Ooaaaaay  for  tbe  shares  ao  allotted. 

Mame ..«,.....» 

Profeaslon  Of  any) 

Atldresa « 

I>ato       .  „ _..._ 

pnr^n  I  I  WOLD  MIiNJMi 

TheAlIt  !!»  8IIARKH  In 

thia  Camp  \  Y,  lar  Uondoo. 

aadcaMo  .nlry.—lly  order 

o(  th*  Bos>  t  y,  |i«;r«tary. 

_ltO.«rH  i; 

pENTKALAIUJK.NTINK  RAILWAY 

\J  rOMI'ANT  (I  Imlle.l). 

I  ..1  HF.VK.N  PBB  CBMT. 

I.SniHKK. 

In  .,  rl;,l  Rr   ..Ulti'm     df    tb*   Com- 

pat  ,  era  pre. 

per.  -.lurea.  to 

rS'.  ■     i^t.  nay 

V  aii.I    Isl    Jn'y. 

■  uf  t\om,  tun. 


rail  'f  t!;raa  in'jbtha  fruui  Iba  data  of  allotawnt. 
labenl  res  may  b*  paid  la  fall  *t  nay  tim*,  aad 
•  r     eat.  lalaragl  sHO   ba   allawad  on  aurh  are.  1 


I  altemi  la  leas  Man  11. 

bedafM  Uwm  Ue..|.li' 


p., 
ail"' 


lOr 

B.( 


a**s  to ! ' 

JkT 


*•  a>     Teildri 


.uy-e 
•  ;  be  ak> 

teisry. 
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Payable 

on 
Applica- 
tion. 


Jhn  Borradiiile,  Esq. 
John  AUtiin  Moo  c,  Ksq. 
Granville  R.  KyiJer,  haq. 
Charles  Magnay,  Esq. 
Ksq. 


THE  ALKXANDRA  PALACE  AND 

1        MUSWPLL  HIM.  KSTATE  TONTINE. 

(To  terml.  ale  on  the  30  h  June,  18S6.) 
Tbltbelnga  "Truat"  subscribers  incurno  liability. 
Certlftcat  a  reprcacnti.ng  850.(XH>  jruineaa  (of  which  Is 
of  each  BOinea  In  to  b«  appropriated  to  insurance  of 
iubacribem)  will  be  Issocd  at  the  following  niles  :— 
£    8  d 
i  A  (or  ain^te  r'Kht)  cortlfic«t«i-.tach    110 
i  B  tor   10  rljrhtj  —  —    10  10  0 

!  C   (or    25  riKht)  —  —    26    5  0 

1  D  (or    60  riffhl)  —  —    62  10  0 

i  E  (or  100  ritfht)  —  —  105    0  Oj 

I  CertitJcatea  paai  to  and  ent  Ue  the  bearer  :— 

!  1.  To  [wrticip-ti.  n  in  tne  procee<)s  of  aaie  of  the  pro- 

Ipertv  If  the  representative   li'e    upon   which    the 
Tontine  privilege  dependa  ihall  be  living  on  the 
30h  June.  I?i8«. 
j  2.  To  the  receipt  from  a  life  assurance  of  th>  turn  of 

1201  in  re*pect  o*  ench  ftuinea  pail  upon  any  certifi- 
cate, if  the  represcntAtive  Ufa  shall  dlj  before  the 
•ai'i  30th  June,  1S80. 
3.  To  aduiissions  to  the  Palace  and  park. 
«.  To  paitlclpa'ion  In  Art  Union    distributiona  pro- 

poae-f  to  "e  hereafter  eatablished. 
(As  explained  in  detail  in  the  body  of  the  prnapectua  ) 
The  AiTcptanca  ^-f  a  certificate  involT4»  no  liahility. 
The  righ  s  und  privileges  of  certificate-holders  are 
f ovt  rned  by  ttie  trust  di.ed. 
The  whole  net  income  of  the  undertaking,  after  defray- 
ing intereat  char^res  an-i  management  expense"",  will 
be  detoied  to  the  iinpr.ivement  of  the  property,  and 
also  (when  power  is  obtained)  lo  Art  Unioa  distri- 
batioDS. 

TRL'STKK8. 

Joho  elation.  Esq.,  Wh  t-  hall  place. 
John  H-ekblock,  Eaq.,  Bolton  gardtns. 
John  Horatio  Lloyu,  Kaq  .  Inner  temple. 

EXUCCTIVK   COMUlTTaS. 

I/ird  tVed«rick  Kerr. 
Sir  Wm.  Wiseman,  Uart 
John  Parson,  Ksq. 
James  Goodson,  K^q. 

Robert  Fowle  , 
Hankeho. 

The  Ixtndon  and  County  Hank  and  Branches. 
The  City  Bank  and  Branches. 

ACDITOIiS. 

John  Ball,  Esq.  |         John  Young,  Esq. 

Brokebs. 

Messrs  Walker  and  Lumsden  fl  Old  Broad  street,  E.G. 

Slesars  Uugginaatid  Kov%'scll,  I  Threadueedle  striret,  E.C. 

SOUCIT0K5. 

Uessra  Cope,  Ros",  and  Poarsi  n.  26  Great  George 

street,  Westminster. 

Secuetaky— Thomaa  Dixon,  Esq. 

Offices. 

6  and  6  Great  Winchester  street  buildings. 

PROSPECTUS. 

COSTEACT  FOR  PURCHASK  OF  PROPEKTT. 

An  adrantageoua  contract  has  been  •  oncluded  fur 
the  purchase,  free  from  Incumbrance,  of  the  Alexandra 
Palace,  park,  and  lands  adjoining,  situate  at  Muswcll 
hill,  lloru'-ey,  in  the  county  of  Middlesex  {com  rising 
about  470  acres  «f  freehol )  and  28  acre*  •  f  lease  :ol<i 
lai>d),  and  the  contents  of  the  Palace,  for  the  sum  of 
£675,000.  Of  this  amoudt  £450,000  may  remain  on 
aocurity  of  the  property  for  5  yeais,  represented  by 
mor  gage  a^d  debet.iures.  Power  is  tnken  to  raise 
funher  cxpital  r<ot  exce- ding  £150,(XX),  if  deemed 
desirable,  f>ir  the  improrencnt  tr  enlargement  of  the 
(  property  und  for  the  tMn^tit  of  the  Tontine. 

IOBJKCT   OF   TOSTISK  —THE    I.V8T1TU1I0S. 
The  object  of  th«   iontine  is  to  complete  the  pur- 
chase and  improve  the  property,  and  thus  to  provi  c 
I  for  all  classes  of  the  inbabiunts  of  the  Metropolis, 
'  and  es(>ecialjy  of  its  northern  and  eastern  portiona  and 
.  suburbs,  and  for  the  many  thousands  ol' country  excur- 
L  slonists,  a  grand  institotion  of  healthful  recreation  and 
i  elerating  Inttrnction,   wh  ch  will  combine  the  solid 
i  adTantages  of  the  South   Kensington    Museum   and 
SchovU  of  Art.  with  the  lighter  pleasures  an  I  pus  iuius 
of  the  Crystal  Palace  at  Sy>-enham,  thus  giving  effect 
toihe  larye  and  eijlithtantd  Tiui%s  of  iliu  late  Prmce 
'  CooMrt. 

I  ART  LKIONS. 

tn  rnrtherance  of  tti's  oeaign  it  is  proposed  to  in- 
!  aoffurate  a  aeries  of  Kxhi  itions.  Art  Unions,  and  dis- 
:  trlbution*.  to  the  i>up,  ort  of  which,  and  as  noon  aa  thu 
ttcc<ssary  powsr  ran  be  obtained  for  the  pun  ose  it  is 
I  pro|>oMd  that  the  chief  portion  of  the  pruBls  of  the 
j  t-ark  and  Palace,  after  muking  propcT  provison  for 
I  maaaireroetit,  IniproTcment,  and  other  charges,  should 

I  be  applied. 
PALACE  AMD  OROCXD0. 
Under  **  the  MaswcU  Hill  Kntat*  nnd  Kniway  Act, 
j  1M6,"  the  Palace  a  d  about  24)0  acres  (whkh  then  c<>n- 
I  stltflted  the  g  uamU)  are  to  continue  a  place  for  public 
:  r*  sort  and  recreatloa,  aubjea  to  the  observance  of  such 
rolre  and  regnlatlous  as  may  be  prescribed  by  the 
i  owners,  and  to  the  payment  of  such  rearon^ble  sums 
I  a*  may  be  fixed  fur  admission  to  the  ground*  and 
Palace,  or  to  at.y  exhibition  or  sights  thendn. 

KKLAkOEVKaT.— BOKOIXO  LAHU. 

It  Is  n*-  w  intended  to  en  ar^e  tlie  park,  and  to  lay  out 
the  whole  of  the  l*nds  as  pleasure  groanls,  with  the 
txoeptioo  of  alwut  HO  acre*  of  beautiful  frech<»ld  land 
on  tM  bolder,  which  will  be  ronerved  fur  buililing 
porpoMa,  so  that  there  will  be  a  park  surrounding  the 
Palace,  and  within  a  ring  feme,  of  about  400  acres  In 
extent.  Bat  power  U  taken  with  the  consrnt  of  the 
Trust*  ei  to  sell  or  lease  for  building  purposes  any  ^art 
ol  this  land  not  sul  jec;  to  the  provWIons  of  the  Act  of 
lN0tl,  should  such  a  course  apt  ear  desirable  In  the  tntc- 
natoftke  ronttni'ersor  ■ubacrlbers. 

DsacBtmoii  OP  palacs  avv  OBOiiin». 

Tbo  Pataoa  U  a  fptoidld,  eapadoos,  snd  tnbeuntlal 
•triMUin.  reqHtrUw  bat  a  eonpanUvtly  mall  >fuUay 
te  k«ap  It  la  rmur,  admirably  adaptad  for  Exhibitions. 


^  litres,  and  for  Moateal  Feattvsis  and 

CocMartt,  aa  well  aa  for  festive  and  social  ratberlngs  of 
the  freatea  MainiUade. 

A  trend  organ,  which  ts  reputed  to  be  one  of  the 
largest  and  m«»t  pf  rftct  tn  the  world,  has  l>ten  trected 
M.'Ji^?^^  *''*''■  Willi*,  under  the  direction  of  Sir 

Arnterr,  cr  ckst.  and  croquet  lawns,  tarfed  rldea  a 
ftm  eowM  with  grand  stand,  wali-tev«Uad  oarrUge 


drive?,  groves,  and  gardens,  will  h*^  found  In  the  park, 
which  is  nobly  imbered,  anil  commands  extensive  and 
magoiticeni  views  into  several  counties.  This  instiiu- 
tioit,  therefore,  which  can  be  opcneil  to  the  public  in  a 
very  short  space  of  time,  will  combine  the  advantages 
alforded  by  Museums.  Exhiiltions,  and  Schools  of  Art, 
with  scenery  of  the  utmost  beauty,  and  pure  sir,  thus 
contributing  alike  to  the  instruction,  amusement,  and 
health  of  the  visitor. 

ACCESS  TO   PALACE. 

There  will  bo  easy  access  ;o  the  Palace  by  railway 
communications  in  connection  wiih  the  Great  Northern 
and  Metropo  itan  lines,  and  a  HUl  is  awaiting  the 
Royal  Assent  for  authorising  the  construction  of  a 
shor;  line  to  connect  the  park  with  the  Ml-iland  and 
Great  ICasieru  syctCMis.  The  Coiimittee  will  have 
powi-r  to  sii'i  these  enterpriBo-*.  which  nre  of  great  im- 
portance to  the  success  of  tdis  undcrtakiikg. 

FINK   ARTS. 

The  Exhibitions  and  Art  Unin  distributions  willron- 
stitutc  a  distinc'ivo  feature  of  the  general  plan,  ai'd 
will  comprise  every  characteristic  of  the  fine  arts.  An 
iuftugural  Kxhii)ition  wiii  be  held  as  soon  aa  the 
requisite  powers  are  obtained. 

It  is  intiiUded  to  apply  to  Parliament  for  power  to 
devote  part  ot  the  whole  of  the  surplus  income  to  Ait 
Union  oistributi"'  s,  to  be  hdd  every  third  year  during 
the  term  of  tlie  Tontme,  and  to  appropriate  a  number 
or  chance  in  e.tch  distribution  to  eveiy  certificate  in 
respeit  of  every  2is  paid  thereon.  It  is  estinuited  that 
the  Innd  for  distribution  will  amount  triennially  to 
£100,000,  aud  the  i  rizes  will  ran:;e  fro^n  £500  to  £2. 

The  fcllowinjr  table  i-idicatcs  what  any  ceriiticate 
holder  may  derive  from  this  >ourct': — 
ANALY.sis    OF    THE    PROBABLE    ART    UNION 

PKlZI'iS  AT  EACH  OF    SAY  FIVE  TRIENNIAL 

EXUlBIilUNS. 

ART  UNION   PKIZES. 

£ 

25  Priies  of  £500  each 12,500 

30  —  400  —  12,000 

40  —  300  —  12,000 

60  —  200  — 10,000 

60  —  100  —  6,000 

50  —  80  —  4,000 

50  —  60  —  3,000 

60  —  60  —  2,500 

50  —  40  — 2,000 

60  —  30  —  1,600 

100  —  2fi  —  2,500 

100  —  20  —  2,000 

100  —  15  —  1,600 

100  —  10  —  1,000 

100  —  9  —  900 

100  —  8  ~  800 

100  —  7  —  700 

200  —  6  —  1,200 

400  —  5  —  2,000 

Hf)0  —  4  —  3,200 

3,000  ~  3  —  9,000 

5,350  —  2  —  10,700 


10,805  100,000 

SJKGLE    CERTIFICATES   MAT   OBTAIN  PRIZES   OF 
£500  EACH   FOR  2l9. 

The  value  repr.  sented  by  the  prii-  tickets  is  to  be 
applied  wl'.clly  in  the  selcc;ion  of  articles  contained  in 
the  Alexandra  Art  Union  Exhibitions,  nnd  it  will  be 
seen  that  it  i^  possible  or  the  ho^dtr  uf  a  single  right 
certilicaie  to  receive  five  prizes  of  £500  each  for  his  m- 
vestment  ot  2l9. 

CESTIFICATES  TRUST  DEEDS. 

The  certificates  will  be  issued  under  the  f  owers  of 
the  trust  net  d,  which  will  define  and  regulate  the  right* 
and  privileges  of  the  certificate-h  Ideis,  and  a  covenant 
will  he  cuntaiut  d  therein  on  their  part  to  observe  the 
provisions  of  the  deed. 

SCRPM'.^  INCOME. 

The  whole  of  the  n  t  Income  of  the  Tontine  during 
its  existence  will  be  applied,  as  above  explaineiJ,  to  the 
improvement  of  the  property  and  to  Art  Union  diatri- 
bulions. 

INSURANCE   OF    CERTIPICATB-HOLDKRS. 

An  established  insurance  company  has  agreed,  in 
consiiieratidii  ot  the  payn-cnt  to  them  of  a  premium  of 
one  siiilling  for  every  A  (or  single  right)  certiScate, 
and  so  on  in  proportion  for  awy  plural  rights  certilicate 
(i.e..  one  shilling  lor  each  right)  to  p«y  to  the  holder 
£1  for  each  gu  nea  paUl  on  such  certiiicaie  upon  the 
death  of  ihe  repros^Dlative  life  in  respect  of  which  t(ie 
T(^ntin^'  privileges  dpend.  if  such  death  happen*  before 
the  30th  June,  1880,  provlde<l  such  certificate  ahnll  nut 
have  been  previously  surrendered,  or  the  bearer  of  such 
ceriificate  for  the  time  bring  sLull  n 't  have  drawn  a 
prize  ill  an  Art  Union  distiibution  m  respeC.  of  the 
rigbt  reprt  sentmg  su.  h  ^u  nea.  Such  premium  wdl  he 
paid  out  of  tlie  Tontine  fands.  The  agreement  is  sub- 
ject til  20,000  representative  lives  bolng  nomi'tated. 

Eor  the  jnir.  oses  if  the  insurance  and  Tontine,  every 
applicant  for  a  '  enilicale  must,  when  reques  ed,  nomi- 
nats  Si. me  life  (wliich  may  be  his  own)  between  the 
ug(S  of  ten  and  twenty  years  ;  such  lives  should  n-t  he 
those  uf  prominent  Individuals,  but,  if  pusslble,  of 
members  of  the  applicant's  fan^ily,  or  f  lends.  Appli- 
cants may  nominate  a  life  for  t  ach  right  the  certlQcate 
they  apply  for  rcprtstnU.  If  the  app  icant  chooses  to 
waive  the  ii  sur.mco  he  may  iioinlnate  any  life. 

To  meet  the  case  of  any  selected  lite  having  been 
prc*lou-ly  nominnied  and  assured  to  the  amount  tf 
£.'i0ft,  an  applicant  mn\  he  renuirfd  to  fur  Ish  some 
01  her  life  or  lives  tn  substitution  fur  that  first  nomi- 
nated. 

ToaTIITK  WILL  ClAit  Jt!Nl  30,  188ft.        PBOPEKTT  TBBH 
TO   BE   IklSTHlRrTKI>. 

Upon  the  30th  June,  lhH6.  the  T, mine  will  absolutely 
cesss ;  and  aa  so'^n  ss  may  be  alter  ttiat  dat.*  the  whole 
of  the  property  will  be  realised,  und  the  net  pr<  ceeds 
will  be  distributed  amongat  the  Tontineurs  or  certifiuate- 
bolders. 

rniviLKOia  or  csktificatk  noLDXits. 

The  holder  of  an  A,  or  *inglo  right  certilicate.  In 
addition  to  his  other  privilege-*,  will  btcntithd  to  free 
admission  to  the  psrk,  (ami  also  Ui  the  Palace,  If  open), 
upon  every  Uunday  during  thu  existence  of  the 
Tontine. 

The  holder  of  a  B,  or  10  right  certlficaU,  will,  In 
addi'ion,  be  onliiled  to  free  aiimlsslon  on  two  days 
(not  twing  fete  days),  to  be  fixed  by  the  Comujittee,  in 
•arh  week* 

The  botder  of  a  C,  or  36  right  cartlfieate,  wlU  be  en- 


titled to  ftimi'ar  privileges  for  himself  and  another  on 
foot  or  on  horseback. 

The  holder  of  a  I>,  or  50  r  ght  certificate,  will  be  en- 
titled to  free  admission  on  four  days  in  eiich  wcfk 
(not  being  ftte  d'lys),  to  be  fixed  by  the  Committee,  for 
himself  and  two  ottiers.  eiti.er  on  foot,  horseback,  or 
with  a  single  horse  carrisiie. 

The  h<d<ier  of  an  E,  or  100  right  certificate,  will  be 
entitled  to  free  admission  for  tiimself  nnd  four  other 
persons  at  all  times,  either  on  foot,  horseback,  or  with 
any  carr  age. 

The  T  mine  rights  and  privileges  attaching  to  cer- 
tain certitjcates  may.  at  the  option  of  the  holde  .  be 
sui  rendered  for  the  right  of  aomisslon  on  ether  days, 
according  lo  a  plan  or  Ecale  to  be  puM'shed  by  tfie 
E.'ceiutive  Comiiitiee,  The  surrender  ^*  ill  involve  the 
loss  of  every  right  and  privi'ege  offered  in  this  pros- 
pectus to  the  holders  of  certificate,  except  so  f,<r  as 
the  same  .ire  reserved  as  part  of  the  consideration  fur 
the  surrender. 

The  Itoh'er  of  a  certlfi  ate  which  shall  not  have  been 
Burrtndercd,  will  be  entitled  to  participate  in  the  ero- 
ceeds  of  the  property,  at  the  end  of  the  Tontine,  in  re- 
spect of  every  right  depending  on  a  representstivo  Ife 
which  sh;Ul  b-  living  on  the  30tli  Juno,  1886. 

CONTHIBDTORS   I.NCtTR  SO   LIABII.ITT,  ASD 
BENEFIT. 

Thus  every  subscriber  of  21b  and  upwards  Lo  Hie  ' 
Tontice,  or  the  hold-  r  f<  r  the  time  being  of  hiw  certifi- 
cate (the  sau.o  n  t  having  been  previ'Usly  surrendered) 
will,  in  additio:i  lo  the  f.rivileees  of  entry  to  the  park 
and  Palace,  a'*  above  enuinerated,|obtain  the  repnymen', 
in  ease  of  the  death  of  the  lepie  cutative  life  or  lives, 
cf  20^  in  re3|)e.t  of  every  2l8  paid  by  such  subscrdier, 
or  will  hiivc  previously  dr.twii  a  pr  ze  of  at  least  £2  n 
the  Art  Union  oistribution  in  respect  of  such  21s  sui»- 
ecriptinn,  and  will,  when  the  Tontine  ceasts,  have  in 
respect  of  each  of  his  riyhts  i  f  which  the  representa- 
tive life  shall  be  then  in  existence  the  right  to  a  share 
in  the  proceeds  of  th;  Tontine  property.  Looking  ;-.t 
the  rapidly-increasing  value  of  building  land  iu;tr 
Lo:idoa  there  can  lie  no  doubt  that  i»t  the  expiration  of 
the  Tontine  in  15  years,  the  properly  to  be  th-n  dis- 
tributed among- 1  the  holder.s  of  certificates  entitled  to 
participate  wilt  be  of  enormous  value. 

UAKAGEUENT. 

For  the  convenience  <  f  management  of  the  Ton- 
tine and  property,  and  with  that  object  only,  a  ('om- 
pany  (limited  b>  guarantee)  has  been  incorporated  I  y 
the  title  of  "  The  Alexand'a  Palace  and  Muswell  riiii 
Estate  Manag'-ment  Company  (Limited)."  The  i:x- 
ecutive  Committee  of  the  Tontine  are  the  Directors  ■  f 
that  Cjmpany.  The  certificate-holders  will  not  it 
members  or  contributories  ■  f  such  Company. 

PKOPBRIT   VESTED   IN  XKUSTEES. 

All  the  landed  pr.iperty  to  be  accjuired  for  the  p:- 
poses  of  the  Tontine  will  be  vesttd  in  the  Trusivts 
upon  trust,  to  permit  the  Management  Company  ;o 
ina».age  the  same,  ni.d  with  thecor.sei,t  of  the  Tniste.-  , 
f-o  far  as  require-l  b}' the  trust  deed,  to  grant  'case-, 
and  deal  thercwiih  for  the  benefit  of  the  gpiieral  under- 
taking, and  raise  furiher  cajjital,  not  exc  eding 
£150,(X)0,  if  required,  for  tne  undertaking  by  morigdge 
or  debentures  (in  addit  on  to  the  working  capital  pro- 
vided by  the  Tontine),  nnd  upon  tne  termination  of  the 
Toutine  (the  30th  of  June,  1886),  or  as  soon  after  as 
may  be  convenient,  to  sel;  the  Tontine  property  and 
distribute  the  procetdt. 

DEBD9. 

By  the  terms  of  thp  trust  deed  all  questions  (if  any  > 
which  may  aiise  relating  to  the  Tuutine,  during  ii^ 
existence  or  on  its  lermination.  stand  referred  to  ^n^.:;i 
counsel  as  the  At  orney-General  for  the  time  being 
may  appoint.  | 

The  Purchase  Contract,  the  Trust  Deed,  the  Insiir-  ■ 
ance  Contract,  and  the  Mem  rancium  and  Ariclen  <  l 
Association  of  the  Managemen:  Company    may    Lv 
perused  at  tlie  Offices  of  the  Soiicitori. 

If  no  is-Utt  is  m4de  the  subserii.tionB  will  I*  re- 
turned in  ful'. 

The  followinsr  documents  have  been  executed  :— 

(1)  An  Agr.  enient,  dated  13th  July,  1871,  between 
the  Mu»well  Hill  Estate  Company  (Umitcfi) 
and  the  Alexandra  Palace  Company  (Limited) 
of  the  one  part,  and  the  Alexandra  Patttce  and 
Muswell  II.Il  Estate  Management  Company 
(Limited)  of  the  other  part. 

(2)  A  Deed  uf  Truat,  dated  13ih  July,  1871,  be- 
tween the  Alexiuidra  Palace  and  Muswe  1  Ki.! 
Estate  Man-g  mcnl  Company  (Liiaited)  of  the 
one  part,  and  Henry  Miirkhy  of  the  other  parL 

(3)  A  Deed  of  Covenant,  dated  13th  July,  1871,  be- 

tween the  London  and  Lancashire  Life  Assu- 
rance Company  of  the  one  part,  and  the  Alex- 
ani  ra  Palace  and  Mu^well  Hill  bstate  Manage- 
ment Company  (Limited)  of  the  other  part. 

I'BOSI'KCTUS. 

Prospectuses  (with  an  outline  sketch  of  the  Palace) 
and  forms  of  application  for  certificates  may  be  ob. 
tained  of  the  gecietary  at  the  Offices  of  the  Toaiine. 
and  of  the  Brokers. 

Other  agt  ncics  for  the  receipt  of  applications  will 
be  shortly  advertised. 

APPLICATION   FOR  CERTlPiCATlS. 

Application*  lor  ccrtificatcji  mutt  bo  left  with  the 
Hankers  a.  the  timn  of  payment  of  the  deposit,  and  no 
application  will  be  noticed  unless  the  ."uni  ot  21s  iu  re- 
spect oteach  single  rigbt,  or  the  amounts  i-pecined  for 
pmral  r<ghts  applied  for  as  abovo  stated,  shall  have 
betn  pai(t 


No.- 


THB    ALEXANDRA   PALACE    AND    MUSWELL 
HILL   ESTATE  TuNTINB. 

FoBK  OF  Application  for  A  ok  Single  Kiqdt 

Ckktificatk. 
To  be  left  with  the  Hankers  or  authorised  Agents. 

To  the  Executive  Committee. 

Gentlemen,— Having  paid  the  smn  of  2l8  to  the 
Hankers  or  authorised  Agents.  I  r^  quest  to  hove  issa«<l 
to  me  a  single  rlicht  crtificate  in  the  Alexandra  Palnce 
and  Muswell  Ilttl  Estat<>  Tonttne,  and  I  hereby  agree 
to  accept  the  «amc  upon  the  terms  of  the  prtisptctus 
and  of  the  trust  deed  of  the  13tti  July.  1871. 

Upon  hearing  that  yoa  are  prepared  to  issue  the 
certuicate,  I  agree  to  no^iinate  a  rep  rose  u  tat  tve  Ufa  of 
the  age  stated  in  the  prospectus,  upon  which  1  dosire 


July  22, 1871.] 


THE  ECONOMIST. 
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tto  T*tl»i  ulillmn  la  iHfiM  •(  MCta  evtitau*  to 
I  ia  Ml  af  ■jfHcat 


THE    ALtXA.NIiBA    PALA'-E    AND    MCSWELL 
UILL    i:aTATE  TOXrlNE. 


Basko*'  KBcain. 


— ,  isn. 

Ik*  MB  of 

JU  ••  aac-^M  cr  tW  IstraUn  CaaadltM  rf  ik* 
AtnuMhm  Palac*  tad  MuwtU  HUl  EMU*  taoUa*. 

tit. 
S»t».— TfcU  nrlft  — <  k*  4riH*n<  te  Mm  8*e-*Ui7 

of  tk«  TiB-lM  la  «ic»«aci  far  Ik*  •ntUnl*. 

Ow  aMk*  «m  b*  givaa  a(  ik*  <«i«WaM**  ktl*(  icady 

ferliaar. 


THE  ALEXAN'ntA  fALACE  ASV  MCSWEU. 
UlU.  ESTATE  TOSTIXE. 

Tomm  or  Amteimom  foa  Plcbal  Riaar 


•r  «alka<**4  Aftu*. 


1W  k*  Ml  vltk  Ik*  I 


Tbi>»Ki«railn 

t,— as««a«r*Mlk*aaa*f<>  to 

*aik*cl**4  A««aH.  I  i«t»iH  M  kav* 

ewtUal**  la  U*  Al*xaa4ni 

I*  *>  4  Ma-vril  Bn  IMM*  TMda*,  mtt  I  kmtjr 

it**c«r*(M«k  imOalM  «r  *a>  !«■»  »a»b«f  «f 

•  tk«  aaj  k*  *a*«a*i  I*  Bik  ayaa  ilM  Ufau  ol 

Ik* itmiiiM  aa*  «<  Ik*  ttaiC  4**d <<  tk*  Uik  Jali, 

i«n. 

C*«a  k*aitec  itat  |«a  ua  yTCp*i*4 1*  hta*  ik*  etr- 

'   I  tf*  m 


*  1>*«*a  •(  n*  MkM  k*  |Ml4  k*  raa<art  af  Mck 

Htm  twni*  i«fc 


THB  AIXX- 

l< 


IXD  ML'SWBU. 
•  TINE. 


Hiimi  S4i«urT. 


•<  Ik*  Toaila*  la  aackMig*  far  tk*  eant^ota. 
:>*•  ■*•!**  «U**  (!*•*•<  Ik*  cwlM«H**  b*iiwraafr 
<ar  l*>a* 


(CREDIT      L  Y  0  iN  N  A  I  S. 

^  ^  (1  hrUnt) 

iMk  fiMk  Mamtt**,  I«*4*a. 

^tott»J|MI-T.ai«r  M««*a<  ^  1)  pmamLIm 

••  >««  M»»  **•»■«  k»a  Md*n4.  awia*  u  k«nkr 

Miil»i>.   4afOTr>4  *<  aataaal  af  Ik* 


k  M^aik  aa  UM  >IM 


wm  laka  >W»  •!  ikr  F'aiak  4a  0^a>- 
«'  '  .■•'<i«k. 


HEW   WHEAL  bl ........  LLL  TIN 
XIXB  (Usi^af). 


■avikal  Ika  *rM  af  Ua  ka*  kaa 


t^  •**  ■?»     *•  •"•»•»,  Cf*  Bra.  litMW. 
Ma«M*Mt  OMaca  Mnaak<«wl«aarlca 

■yj** 7* ';"■"'  '»*■' Mi».» •mCl.Ja.C 

'?■■■■'  *»?«>»*  >■—  U«COII»B Site! 
12  !2't.S*»  *r»%J*a*al.  aMMlkaniS: 

"  "'!"■*' '»**''W*a*li<iliaiwr>«tS 
la  MHMaa^  «.-  _.-.:~^.T'r'"«».  aaa 
--'J'-'-'i*'  *»  *^,  *■!>.  «'»k«f  a». 
^  aa^  paaa  aaanavaa  pfaflia,    N  laiaaiMtIr 

ZlV^SI  «■«»  -*»»  awaiaa*  «»mi<, 

IgMMialiiHaiali  >ii|Hika>,   1riMj~Trr 

\.!!"^  MfMWi  Onal  WMk,  4MMMi 
<«M  »a»laaa  MhMk  I*  atoaai  MHMdMitoM. 

'«M*  ••■•«  Wtaal  B|mi  *l.  *MM»t  W«a 
—  •iihm  aMa  aaatft  «im  VManiL  iSla 
*."■?»'',■-  «»»»  ■*»•  »•  nfcna*  M  mSmi 

•'■tar.  ka«  ika  <MM«altaa  af  M  laak  «*^«  i^mT 

-»«*■«*  **>  It  ka.  kwa  M  ■»*!,<  WtkalaS 
;'MWBil»a«lka  cMa  Mara*  af  iMa  «fa.M  m. 


THE  WHITEHAVEN  IRON  MINES 

A  (LlmitM). 

iBcorporalad  oadar  ■'  Tka  Coaipaaiaa  Acts,  ISO  and 

i*^"^  "J"**  "■  **«"«y  «  •wry  abankelf  ar  U 
UiBlMdialk**waat«fkl*«karaiL 


Ca|>ltal,  «9S,a(n.  la  t.MO  Sbaraa  ef  CIO  each. 
Fir  14(0 of  whkh  apillrationi  wUI  ba  nmlnd  by  tba 

DbKtora. 
DcMtt-O*  aifUrs'kMi  £1  par  ihara  j  oa  allotaaat 

iSrarakai*.     Ika  halaaca  pa^abla  aa  followt :— c ^ 

aa  la  Sartaaibar,  isri :  xa  aa  lat  Xoraeibar.  1871 ; 

a  «■  III  Jaaaary.  isn.     With  Ike  aptloa  to  oBk- 

MTlkara  of  payint  tba  wbola  anaaat  m  Ik*  abaraa  oa 

aUotaxu.  la  wkica  caM  alridaad*  will  ba  rrrknatNl 

Ikvia  tka  4ai*  of  paj-ment  ibmof. 

BouD  or  DiixcTOB*. 
Th«  Bi(M  Roaoor  b  c  ibe  K«jI  of  D.Toa  (Chalmua 

«( IkaBrl-ial  and  Exe'w  Hallway  anil  of  Iho  lietn- 

poUiaa  DIa  riet  lU>lira)r),  Loadon,  Cb  lima*. 
Tk*  KI(M  Roaoatabi*  Lord  B*ibT«D.  F<*rland  baaaa, 

Btton  af  Ban,  N.B^  Pavilion  hoaaa.  Ham  place 

aad  CaillMi  Clah,  Lai4«n,  S.H'. 
AteM  tta  Boaoar«bia  Sir  Henry  Kapptl.  Q.CJl.. 

Wiakaaid,   Biacknall,   and    Lulled   Sanlee   Club, 

Lot.don.  I<.W. 
8!r    J.    P.  HrOMb.nwtwood. 

Narth  LaacaiJiirr,  aad  B'  o-i!.- 
Cbarlaa  Easy  Dyor.  K«|^  of  i 

Loaoaa,   EX',  bira.tar   ol 


Manatic  TaUgraph  Coaipaii;  i 
HJL  Oarctaiaani. 


of  Flcatwood, 

■      .l.a,C.W.     I 
Kxt'h*n(re,  ) 
.   «td   Iri-h  ' 
M  pa.cbaaa  by 

r.K.OA,  tka  Ad«l|>bl,  Lraidoa,  W.C. 

HAJIKaHA 

Tba  Xatlaaal  Provincial  Bank  af 
E.C.  aad  aU  iu  Biaa 
SoucfToaa, 
Mn«    Toapaoo,    PickarlBf,    Styaa,   and    Ndboo. 

4  Sma  baUdlaci,  Uamla'a  laa,  Laadaa,  W.C. 
_  Acamn*. 

Bmt  IL  Laalla,  Em|..  Oai  oral  Maaafar,  Loadea  and 

Snalk  Wastara  Bank,  Laa<Ioa. 
David  8.  Dmy,  Ei<u  SMmaiy.  Ba(llak  asj  FVxraifn 

Ofttcia— 17  Oiacadnirck  Knat,  London,  E.C. 

ABBIDCRO   PROSPECTUS. 
I.  Tk*  s>'j«:t  of  thu  Comi  any  la  to  aojni'a  and  do- 
aalan  two  very  aiienalra  hi maiiw  I'nn  ore  royalUm 
<a  Ika  eoanty  el  rumbcrUad,  r<-nrln>  an  ar*a  of 
•pwardxf  AoOOarroaandeoi '  '  •  if  tlic  rlci 

nd  kldaay  aad  Wbttafcatan  idlnc,  ac 

carUat  laaaalyaMkWMrram  on,  and  It 

latkaaidalan  of  prjctleal  ■*<•  i>...i  .>irn  thaaa  Dine* 
ara  fully  laid  opta  tka  raturm  of  ora  will  not  ba  l«aa 
tkan  aXMMO  Ka*  i«r  aaaam,  at  an  aT*ra(c  coat  under 
ulailaa  unagwmtau  ••  •§  p»r  ion.  but  thi*  oa*t  wiU 
a«w*ic*d  >i  to  «■  p*r  Ian  oa  Ik*  ceapbtloa  of  lb* 
«»amw«ir*  II  h  ptopoaatf  to  coattract.  Tba  praaant 
prtca  af  ibl*  daaa  af  or*.  fAb.  at  th*  thimbarlagd 
1^  t*.  M  frun  16a  to  l«a  and  Ma  r*r  loo,  wb.ch  on  tba 
•  Mlmat^  aat-pat  woatd  itiT*  ik*  Company  a  prott  of 
(r*ai<?MM>tBXIOIMK»aynr. 

».  Tba  Iraa  iMnaa  of  Cambariaad,  and  putkolarly 
Iboaa  la  ika  WkHabavan  dMrto:,  an  w.U  knoim  for 
tk;rMu*aa  of  tkatr  piadac* aad  lb* T*ariy  Inoiaaaa  In 
tkatrrttaiaaof  or*,«klckka*r<**a  boa  auntoaa 


la  I8M  ta  Iv0«,81»  tna*  la  18a*.  aad  la  boUtvad  u  ban 
,*!!*;.'^*'T?** '■ '■'"'•  •»•  PWprtalofi  of  many  of 
tka**alM  bam  *BiaM*d  tBna>n*<  (ortaaaa.  and  ai« 
aaw  rMoalBt  lai(a  aiuaal  protta,  aa  nacb.  it  la  cod- 
•*"»2;  Halad.  bi  ioaa  laatanca*  *•  titxiaoa  to 
Xavnoptraaaank  ^^ 

«.  Tb*  adM  ta  wblab  n(ar«fi«a  la  tbnf  a>ada  a-a 
f**?^  *  *•  aakbralad  -Ctaator  Moor,"  "  Prtilnr- 

Ika  carboalltna*  ItaMMaa*  formation,  aad  la  ft«Bd  Iu 
J^.***S:"f '^f'^  fr«ai**wi«n»aaii»lban 
J^JJjryam*  la  Uilckn  M.  coatalal^  ahaoM  Intju 


i*t  or*  of  U*rick*MdM«<plloa.  Aa 
bMaaa^My  b*  oaatad  <f  Um  pradaatlTC  elSuMtar  af 
taaa*  Myaaba  *imt  (at  lb*  Radbamw  Iroa  alaaal 
IISi'ST^jfj'L*"*'**  IWflOOiaaa  laUM«.aBd 
•IB.  h»*  Hatad.  ka  ak*niy  Ucmuad  la  Uu.ooo  t«a^ 
•]JV^»"«H»««arlatat«adiantof  Xlt^ui  a  yaar 

1  TbafrafNCtlaa  to  ka  a*<alrad  aad  f«y«lap*d  b* 
MrOaBMy  ai*  al  lb*  aMatala  Tata  farawilMrwS. 
aaa^lb*  amtabnd  ua  a  aaraful  pataaal  o(  tb*  tainrt 
Mn>aipB>  ilaa  Ik*  p  aavaataab  poaaaaa  tbaM  natyral 
■•*,*"*»  *••»  "ad  aalaaalra  «o.klag.  T%*  pro- 
Ci^.'.!*f?!*  Jf  •a  '-'""  ■•'■dal*  aad  MUnSala 
Bad  riba  Mlaaa.     I  ba  ■rM.aB(atl,«ad— S  B>kdaia— 

akaatMa«aaU*.(Mailba.MMM«pMt  af  BaaanfkMk 
af  ■»»«•  ioop  aaraa.     lilakMdaa 


VfadMtaik* 


tmttm  wtik'tt*  Ifaaaiataafl 

•fawM,  aad  Marala*  aaak  aaami 

IW.  Ika  waa*  la  k*  »aib*d  bf 

aavaf  .a  a>aa  a>  anwardaaf  MM 

•Nft  aaiaa  .f  .t^a  -kab^. 

J~»-«MM%«d  Iky  a«i  bald  •  a.«t«ri««i.  iki 

gyr?— ■—'»««€  Iwa  ray  lll«  af  7*  aadL  par 
laa  atMllirt,  a* tba  aaa*  niMd.  ab  la 
-jyf-T*ry!y>y«waaHaaaaaarb.«af»a>bad 
!?g,!?,*«*y- *-*  "*1  »  ">  UkamhaaabickM 

C»a<i<Wi|alara«aall*y  M  ika  Am  |.«aaaa,  aadat- 
'^^JSJ^fc^-Jaanr.  m»  ap»lla*Mir**.4laaa 

.!S?  'y'^.J! ""**•  la  aaa  aaa*  to  ditoa  a 

^TftC^tmVSSimtm  5  **»**"  "■■  *'-  "* 


ICtb  day  of  Fabmary,  1871.  andar  wbkb  tba  Caapany 
abtatea  imimiiin  of  tba  aUaaa,  In  cooildaraiion  of  an 
allaiaiaat  af  Ira  thoaaaad  mlly  paid-up  abam  in  tka 
Conpany,  and  a  paymaat  of  Sftean  thonaand  p4>and*  In 
■aaay.  Tkia  acrcvmant  baa  born  carrlad  Into  alfacl, 
•o  far  that  a  dead  of  tnial  baa  been  execulad  in  (aroor 
of  tba  Ccaapaay,  nndar  vbicb  paaaeaaion  of  tbe  nilnea 
baa  kaen  obtalnad.  an  alloimcDi  of  tha  abarei  aiade  ty 
tba  Coapaay  oo  tba  ItKh  day  of  May.  lf(71.  au.i  pre- 
limlrary  oparatlona  aoaiaeiiced :  tbeaa  dMuireuta,  ! 
tofatbar  with  tna  Baonranduni  and  artlclea  of  aasocia- 
Uon,  aiay  ba  laapaotad  at  iba  Campany'a  Offlce. 

7.  A  earefoi  peruiaJ  i>f  the  ae  ompan)  Inx  rrporli  by 
i«tcndlnf  hTfaiuralataiTitad.  Pruapactuars  nod  (or  a 
of  ai'pUcallon  fur  aharoa  may  be  obUlntd  Irum  (he 
Banker*,  and  St  tha  Oflicrsaf  tho  I'ompsjiy,  wi  i>r,>  tm.r 
aanpies  snd  sralyws  of  ib*  Iron  ora  may  be  iua(.e<:  ed,  ' 
and  every  tnJonnaiion  rupee  Inx  tba  Comioay  ob-  I 
lained.  I 

London,  17  Oraca-korch  straet,  E.C„  July  12, 1871.      I 

THE  WHITEHAVEN  IRON  MINES 

i^  (Limited). 

Notl.-c  is  hon-liv  jlveti,  that  Ibe  LIST  of  APPLI- 
CATIONS lor  SHAUKS  in  this  C'ompsay  will  b« 
Cl.OStlJ  for  ly>ndoti  on  Satartiay.  ibo  22ud  inst..  and 
for  tba  t.'ouDlry  on  Monday,  tha  HUi  insl.— Uy  .  rdor. 

17  Urarwliuich  atrtet,  Loildoa.  K.C,  .laly  18,  1»"1. 

THE  EAST  LONDON  CEMETERY 

1  rOM'-AN'Y  (Limited). 

To  b*  laoorporaird  un<ler  the  Coiupiiiies*  Acts  of 

It'I  jnd  1W7. 

Tb*  aha  for  the  canieicry,  cmmiatlnt  of  43  arrra,  hu 

b«n  approveJ  by   lUr  Majcity's  Sectaury  of  Slaia 

for  the  Hoint?  Hetmrtnirnt. 

Capiul.  i:3i>,(ii<i,  m  ajMO  sharaa  ol  X5  each. 
Depoiil,  Ilia  i«r  ^b«^e.  to  ba  paid  on  application.    This 

amount  wiil  he  rrUmed  in  fall  if  for  any  taason  tha 

Comcany  shoud  i.oi  b«  iaoorporatad.    li)s  ncr  >hara 

to  ba  paid  on  allotment ;  and  the  balance  to  be  p«id 

by  iniialne^U  oi  £1,  at  Iniarrals  of  not  less  thuu 

thraa  months. 

PioTiaioxAi.  OtaacToa*. 
Jubn  Maraon.  tsq,  8iratfard,  Eaaei,  Chairman  of  tha 

WeM  Haul  Local  Board  of  Health, 
a   L.  Howard.  Eaq.,   J.P,   OoldwK*.   I.ogrhtaa  and 

Stiat/ofd.  I  aaax. 
WH- '<'>••■''  ^  •■' /'rsUord  tr*»n.  Eaaax. 
K.   W::  Woodlelab    L'otUn,  Coalbarbonr 

laar.  I 
Oeon.-  >i  Oaorga's  tame*.  lUtcni's  park, 

unu  i  ,  »ex, 

i^-  W  Msh  ttrvst  hill,  London. 

T.f.S...         :_  ,..  J.l'.,  Haldou.  Eaaex,  aad  St  Mary 

Axa,  Louilun. 

(tVitb  powtr  to  add  to  thair  nambar.) 

B/klKKHS. 

Maasrs  DImsdala,  Fowler,  and  Ilarnard.  ComhlU. 

SouciTiias. 

Neaara  Oallatly,  Son.  and  Warton.  t  Lombard  conrt, 

Oracechu'ch  atraet,  London. 

AiDtToaa. 

alaatn  C.  F.  Karap.  Ford  end  Co,  Walbimk. 

SiocKniuKxaa. 

Maasrs  Dndlsy  K.  Komp  and  to.,  7-t  Old  Broad  street, 

Mr  Edmnnd  Uttlcr,  Cheatertoa  crateanl,  Plalttow, 

llsvex. 

Tau'onor  Omen. 

I  Lombard  court.  Urac*church  siirel,  Uindon,  and 

(  Cbaalarton  cnscasi,  Plaisiow,  Eaaax. 

ABBIDOEO  PROSPECTUS. 

Thav-.t  I-..,-...  „f  populailon  at  the  ra-t  and  of 
londoii,  Inadaquacy  of  iba  praaanl  aoom- 

Bwdati'  i    In  Iba   nclvhbonrbood  of    lis 

daasalj  .;.......  ^.,u.  sod  the  pr>sata(  aaad  sf  n.auy 

af  tk*  parlsfcaa  with  n  thla  araa,  bav*  ladaoad  lb*  for- 
aiallaa  of  tba  Comi>any. 

A  oaat  all(IMa  slta,  eonlalnln(  M  scr...  In  a  central 
poaltlon  of  tha  fariab  ol  West  Ham.  mar  to  the  I'lai- 
tow  8  atloii  of  Iba  London.  Tilbury,  and  i«ouli  end 
Ka  (way,  has  baa*  saeurad  apon  favourable  tanas,  and 
bavtej,  baMi  Inaptctad  by  ika  OovaraaMat  •dU*r.  tb* 
facraiary  af  Sum  for  tha  UaoM  l>aparuaaal  kaa  oanl- 
tad  hia  a^p  aval  af  It  aa  a  cciuatary  far  ih*  aaatam 
paitasfthaMMrafalto. 

■ra*  pmUMtoo  af  tba  Inmadiai.ly  surronndlnf 
aalgbbaaibaad,  aad  wlihin  a  radius  of  >|  n  Ilea  Is 
imum,  aad  la*  d*alh  raiama  lor  ih*  yaar  lann  (tha 
last  comiillrd  bv  (iotarnnsat)  waa  over  .l.nii). 

<•<  lad  that  Ib*  Isrrasi  prspottlon 
''  •'  popaluus  aad  rapuly.f ntwina 

cu......  »..,  ....  ,.,«,  SI  laa  prspoasd  laiatary.  aaa 

haviagrrtard  to  ua  **uaf*a«ary  I*  la*  aa  wkhk  lb* 
bwd  kaa  fca«n  oMainod  and  Ito  local  ysaima,  Ikar*  I* 
*vary  rasaaa  I*  kalleva  thai  a  laf|a  lioiii  will  aiiai. 
ylalulag  a  piofli  fally  ojaal  lis  If  aat  k*taad,  Ikaf 
•ada  ky  tka  BMal  lav*«r*d  of  tk*  MatiaaaWaa  —mt- 
lartoa. 

io  faUy  iiailinHil  Ibat  k  (•  aHdIiii  W  dIUU  a*  a 
Ik*  •ak|*«.  Ho  ymmna  aaaqr  k*s  k*Mi  ar  wLlb* 
paM  aal  of  tba  f  (ada  (t  lb*  Ua^aar 

uJaLTT^.*,**^  Tf^  ">'-"*<  H  wlU  ba  aipaUtod 
by  Ika  Artlrlas  af  AnaHallaa  Ikal  Ib*  kildiiiif  cay 
paM-apaharaar4Mta*ar  stack  to  Ik*  Cwaaaay  toay 
M  ikiai  laa  wawter  hartal  apaaa*  ar  vaaba  Vl  lb* 

rad IHIiiiliiii aad  tartos  af  apaltoailoa  far  skaia* 
aaa  ba*  a>ad  at  Ika  TwapanrMMaa*  *(  tk*  Cmb. 
Hay.  wbar*  tk*  **au*rt  l.r  pana«a»,  aad  «tt  M>a^ 
raadMa  and  Anklaa  af  ' 


PE  BAST  LOsVDOK  CBMBTKRT 
„__.  ^     COJirAJIT  (UmlttH. 
XaMMt*kan*yf|vaa.ihalUiaLI(r  af  APPLICA- 

CLOMO  (ar  Laadaa.  on  W|;uMIUI>a7  i*a    Mb 

*S»'*r5?***"^'*'  """""»*'•*•  »* 

'-^-*  oavt.  OtaaHbanb  auaM, 
'*.  Jaiy  l&  M7I. 
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DANK     OF    CALIFORNIA. -THE 

U    ORIENTAI.   BANK   CORPORATION.™  pre- 
•u«d  to  UiiM  Dr.ft.  »t«l(5ht  on  the  li.nk  ot  Cal.forn.a 
SUJlFrmnclico,  th«  t«rm» (or  which  m«y  be ».certalne.l 
at  their  olBce. 
ThmJiieedle  ttreet  1871. 


HONGKONG     AND     SHANGHAI 

U.  BANKDJa  CORPOR  *TION 

CapHal,  S,00i),00«  doU.         PaH-up,  J(,800,CK)0  dol« 
Court  of  Dlroctori  and  Head  Offices  In 
Hongkong. 

LOITDON  MaKAQKR. 

W.  H.  Vacher,  24  Lombard  street.  E.C. 
Bamibm— li'indon  and  County  Bank. 

BXAXCUU  AKB  AOSNCIES, 


Hongkong. 

Shanghai 

Fooabow. 

Nlngpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore* 

Bombay.; 

Calcutta. 

Saigon. 


Yokohama.  .w..bu... 

The  Bank  granla  Draft*  upon  and  neuotlates  or 
eoUect*  BUU  at  any  of  Ita  Agendee  or  Bnmchee :  also 
raeetTM  dapoaiu  for  Bxed  periods,  at  rates  varying 
wtth  th*  parted  of  depoeit. 


I 


HE     IMPERIAL     BANK 

(Limited)  6  Lotbbnry,  E.C. 

Sobtcrlbed  caplU',  £2,260,000 ;  paid-up  capital, 

£U0,000 ;  ree  rre  fund,  £50,000. 

DlMCTORS. 


A.  A.  R»ll',  Esq. 
P.  C.  Ralli.  Esq. 
David  Stem,  EJm). 
William  Gordon  Thomson, 

t>q. 
Edmund  Westby,  Esq. 


James  Dickson,  Esq. 
Behert  DiKglM.  Esq. 
S.   Bolt^in    Kdtnliorough, 

Esq. 
Miihatl  Hall,  E  q. 
Andrew  Ln.Hk,  E»q,  M  P. 
A.  F.  Petrocochino,  Esq 

GkMskAL  Masaoke— Alfred  Drown. 

SOUCITOBS. 

Messrs  Tonng,  Map'ea,  Teesdale,  Nclsen,  aud  Co. 

BtoKias— Hetsrs  Hope,  Dodgson,  and  Newberry. 

Brakches. 

Vietoria  street,   Wettmlnstor— Manager, 

J.  Whittct  Smith. 

66  Fulham  road— Mana);er,  D.  Dawsoa  Philpot. 

BALANCB  SHISET  presented  to  the  Shareholders  at 
the  Elgbteonth   Ordinary  General  Mooting  of  the 
Shareboldera  htld  at  th,!  C  lly  Terminus  Hotel,  Cannon 
BUoet,  on  Tueailav,  the  18tli  day  of  July,  1871, 
ANDREW   LUSK,  Eq.,  M.l".,  In  the  Chair. 
BALANCE  SHEET,  30th  June,  1871. 
Db.  jE  8    d 

To  capitnl  pilld  op   460,(X)0    0    0 

Te  anieunt  <luo  by  iho 
bank  on  curent  de- 
alt, and  Interest  ac- 
counts  <2,2M,627    6    S 

To  acceptancea 270,631    &    3 

2,566,168  11  11 


To  merrn  fund 

To  radamptlon  of  premises  fund » 

To  balance  from  31st 

Oeoonber,  1U7U. <3,677  11    6 

To   balance  of    profit 

for  half-year,  after 

pnivioini;    for    t.ad 

and  doubtful  debts        36,781    3    3 


50,000 
1,065 


Le,B  Interest  paid  on 
current  and  depoalt 
accouats 


39,468  U    9 


8,736    0    9 


30,722  13  II 


3,096,916    6  10 
C*.  £  s    d 

By  Cootals,  India  debentures,  and  City 
bonds  108,9*2  IS    i 

By  bills  discounted,  loans   to  custo- 
mers, kc 1,995,050    6  11 

By  acceptances  as  per  contm    » 270,531    6    3 

By  bank  premises,  fnmltute,  and  fix- 
tures           22,584  It    0 

By  cash  In  hand,  at  Bank  of  England, 
and  at  caU 699,037    4    4 


3/196,946  5  10 

Da.  Paom  aud  Loh  Accookt.      £  ad 

To  cunent  exp  nies 8,912  14    4 

To  payment  of  divtde»d,  at  tlie  rate  of  6 

per  cent,  per  annum,  for  the  half-year 

snJlng  3U  June  but _ 13,&IX)  0    0 

To  IncMM  tax  on  dltio 404  ft    0 

To  rebate  on  bills  not  dut 3,017  9    8 

To  amount  carried  to  proUt  and  loss  new 

account  4388  0  II 


30,722  13  11 
C«.  £       s    d 

By  anooat  broigbt  down,^ 30,722  13  11 

I  ban  compared  the  bal^ioea  as  set  forth  in  this 
Balaiu*  BhaM  wtth  tba  book*,  and  find  the  same 
oanaaL  rBtliERICK  FEABON.  Auditor. 

It  wia  iwrad  by  Iha  Cbalnnatt,  seoandad  by  Michael 
Hall,  Baq.,  and  earrlad — 
That  tk*  Baport  and  Balanoe  Bheat  oaw  presented  to 
tiM  Mcatittff  b*  reoalTe<l  and  adopted. 

(Kxtraotad  fro.n  the  Minntea) 

ANDtKW  LU8K,  Chahnnan. 
J.  MAM  NINO,  Baeiatarjr. 
»o. «  Lomwy.  londOD.  July  la  18n. 


THE  ECONOMIST. 


[July  22,  ISn. 


T  ONDON  CHARTERKD  BANK  OF 

Ij  AUSTRALIA. 

(Incorporated  by  Koyal  Charter.) 
Paid-U|i  capital.  One  Million, 
itescrve  fund,  £120,00a 
Ofticea— 88  Cannon  street,  E.G. 
This  Bank  comlucts  baukins  Ijusinoss  of    every   des- 
cription   with  the  Australian   Colonies  upon  current 
terms.     BiiU  are  sent   for  collection,    ind  letters   ot 
credit  Kranted  upon   the  Bank's  branches  in  Victoria 
and  New  South  Wales. 

WILLLAM  MARTIN  YOUNG,  Secretary. 


THE     IMPERIAL     BANK 

X  (Umited). 

TERMS  OF   BUSINESS. 

Cunat  aoanaats  apanad,  and  Interest  allowed  on  the 
■Mnittly  alaiaaai  katamaa.  If  not  drawn  below  C2U0 
at  any  ilno  doitac  tba  ilx  months. 

Moaay  raealrad  on  deposit  In  sums  of  £10  and  up- 
ward at  aaiTMt  retaa,  or  tor  llxad  periods,  subject  to 
amntaiiissl 

Tha  agaaay  of  ooaatry  and  farein  banks  under- 
takea.  awl  arary  atbar  deacrlptlon  a(  banking  baolneas 
IrusMiod.  ALTEeo  BBUWN,  Maaacar. 

J«ly.  l»7l. 


THIRTY-FIRST  REPORT  OF 

HE     CITY      BANK,     LONDON. 

At  a  General  Meetinfj  of  the  Shareholders,  held  at 
the  London  Tavern,  on  Tuesday,  I8th  July,  1871. 

DlRSCTORS. 

John  Jo.  OS.  Esq.,  Chairman. 


T 


Willium  Macnaiighton.Eaq. 
Jcaqiim  (le  Mancha,  Ksq. 
William  SimpHou,  Esq. 
Jonaihan  Thorp,  Esq. 
James  K.  Vanuer,  t-»q. 
George  Younfr,  Esq. 


Henry  Vigurs  East,  E«q. 
John  Hackftlock,  Esq. 
Aiiirew  Lawrie,  Esq. 
Robert  Lloyd,  Esq., 
William  McArthur,  Esq., 

M.P.  r,^ 

Manaceb— Alfred  Geoige  Kennedy. 
Bkanch   Manaqses. 
Edward  G.  MuHius.  No.  34  Old  B..nd  street, 
Alfred  Glldflon,  Nos.  15i)  and  im  Tottenham  Court  road. 
William  Herbag-e,  No.  25  Ludgate  hi)l. 

The  "Register  of  Shareholders"  and  "Register  of 
Transfers  "  having  been  du  y  authenticated  the  fol- 
lowing report  was  read,  viz. : — 

"The  statements  of  'liabililiea  and  assets'  and  of 
*proet  and  loss*  for  the  lialf-year  ending  30th  June, 
presented  herewith,  show  that— after  providing  for  in- 
terest on  current  and  deposit  accounts  and  for  bad  and 
doubt  oi  debts— the  gross  profits,  including  £l,f>85  lis  8d 
brought  from  the  previous  half-year,  amount  to 
£48.370  178  5d. 

"  The  Directors  hav'ng  made  provision  for  current 
expense  and  rebate  on  dis  ounted  hills,  not  due,  de- 
clare a  dividend  at  the  rate  of  £S  per  cent,  per  annum, 
free  of  income  tax ;  add  £5.0(X)  to  the  reserved  fund, 
which  now  amounts  to  £105,000;  and  carry  forward 
£1.894  5s  7<1 1*  the  new  accou'it. 

"The  dividend  wdl  be  payable  on  and  after  the 
25th  inst. 

"In  pursuance  of  the  power  vested  by  the  Deed  of 
Settlement  in  the  Director.s  they  have  elected  to  a  seat 
at  the  Board— subject  to  coiifirinati'>n  by  the  share- 
holders—Mr  Joaquin  de  Manrha  of  the  firm  of  Messrs 
Mancha  and  Co.,  a  duly  qualified  ahnreholder. 

"The  Directors  retiring  upon  this  occasion  are— Mr 
John  llackblock,  Mr  Andrew  Lawrie,  Mr  William 
Simpson,  and,  being  eligible,  they  offer  themselves  for 
re-election. 

"  The  Auditors.  Mr  Owen  Lewis  and  Mr  John  Curry, 
again  ternler  their  services  for  the  ensuing  year. 

*'Tiie  Directors  have  to  announce  that  Mr  John 
Woolmore  Duncan  retired  fron  the  joint  management 
of  the  Bank  on  31st  Marcli  last,  and  tha',  In  recogni- 
tion of  his  services,  they  have  granted  him  a  retiring 
allowance,  which  they  feel  sure  will  have  the  approval 
of  the  shareholders.  The  sole  management  of  the  Bank 
has  devolved  upon  Mr  Alfred  George  Kennedy." 

The  dividend   was  then  declared  for  the  half-year 
ending  the  30th  June  Invt,  at  and  after  the  rate  of  £8 
per  cent,  per  annum  on  the  paid-up  capital,  fVee  of 
income  tax. 
It  was  resolved  unanimously: 

That  the  Report  now  read  be  recoived  and  adopted. 
Tlie  election  of   Mr  Joaquin   de  Manchi  was  then 
confirmtd. 

The  following  Director;*,  having  retired  by  rotation, 
were  unanimously   rc-electcj,   viz.: — Mr   John  Hack- 
block.  Mr  Andrew  Lawrie,  and  Mr  William  Simps  n. 
Mr  Owen  Lewis  and  Mr  John  Curry  wtre  re-e!ecte(i 
Auditors  of  the  Hank,  witli  the  usual  remuneration. 
Resolved  unanimously : 

That  the  thank'*  of  t'ne  shareholders  be  g'ven  to  the 
Directors  of  the  Bank  f^r  their  abU>  and  zealous  ser- 
vices, and  to  the  ^':umgcr8,  the  Secretary,  and  the 
other  oOtccrs  of  the  Bank. 

(Signed)        JOHN  JONES,  Chairman. 
Extracted  from  the  Minntos. 

C.  J.  WOKTH,  Secretary. 

THE  CITY  BANK,  LONDON. 
LiAHiLiTiKs  ANi>  Assets  on  the  30th  June,  1871. 

Dk.  £  s    d 

1  o  capital  paid  up,  vIk.,  £10  per  sharo 

on  50.000  shares 600,000    0    0 

To  amount  of  reserved  fund 100,000    0    0 

To  amount  due  by  the 

bank  on  current  and 

deposit  accounta,Iet- 

tera  of  credit,  Jbc...  £2360^265  10    3 
To  acoeptanoes  aftai  ust 

cash  in  band, bank*'  rs' 

bills,  and  approved 

seourlUes 1378.08»  U  10 


To  profit  and  loas,  for  the  balance  of  that 

account,  after  provldiog  for  bad  mad 

doubtful  debts,  vis.  :— 
Sun>lus  profit  brought 

forward    from    last 

half-year £1.5Aft  U    A 

Since  added   4H,775    2    B 


■  1,&U365  11    1 


46370  17    6 

Amt,7W    8    6 
Cb.  £        I    d 

By  Exchequer  bllN,  East  India  deben- 
tar««,aad  QoTcmnieDt  MtruritlM 333,2M    6    8 

By  oash  tn  hand,  at  Bank  of  England, 
and  at  call 303,697    0    1 

By  other  securities,  lucludlng  bills  dis- 
counted, and  loana  4,117.797    0    3 

By  Bank  premtaes  In  Threadneeille 
atreet.  Old  Bond  street,  Tottenham 
Court  road,  and  Ludgato  hdl ;  fami- 
turc.  Oztatet,  *c.   48,007  13    6 


Peomt  akd  Loss  Accoujit.  f  Jr  the  Half- Year  ending 
Dr.  the  30th  June,  1871. 

To  current  expenses,  including  salaries,       •£        s    d 
rent,   stationerj',  directors'  remunera- 
tion, proportion  of  budding  expenses, 
income  tax,  8:c 17,665  14    7 

To  amount  carried  to  profit  and  loss  new 
account,  being  rebate  on  bills  dis- 
counted not  yet  due 3,930  17    3 

To  amount  transferred  to  reserved  fund 
In  addition  to  £1(K>,(H)0  already  at  the 
credit  of  that  account 5,000    0    0 

To  divi  lend  account  for  the  payment  of 
a  dividend  at  the  rate  of  £8  per  cent, 
per  annum,  upon  £5'X).fX)0,  amount  of 
paid-up  capital  upon  od.iHUt  shares 20,000    0    0 

To  undivided  profit  transferred  to  protit 
and  loss  new  account I,8d4    5    7 

48,370  17    6 
Cr. 

By  balarce    brought   down,    after    pro-        £        s    d 
viding  for  bad  and  doubtful  debts,  via. : 
Surplus  brought  for- 
ward from  last  half- 
year £1.585  14    8 

Since  added   46,785    2    » 

48,370  17    6 


48,370  17    5 
We  have  examined  and  approved  the  above  account*, 
OWKN   LEWIS.)    A„.j»„„ 
JOHN  CCRRY.f  A"''*"'"- 


THE      CITY      BANK,     LONDON. 

1         Incorporated  by  Riyal  Charter,  A.».  1855. 
Head  Office — (Corner  of  Finch  lame)  Threwlneedle 
street. 
CNo.  34  OM  Bond  street. 
Tj„.„-„  r._-.„..J  Noi.  159  and  160  Tottenham  Coori 

(.No.  25  lindprate  hill. 

£ 
Snbscrlbeil  capital  (50,000  shares  of  £20  each)  1,000,000 

Paid  up  capital fioOOOO 

Eesenred  fund  105.000 

CURRENT  ACCOUNTS  are  made  np  to  the  30th  of 
June  and  31st  of  December,  in  each  year;  and  if  tha 
credit  balance  shall  not,  at  any  time  durlnK  the  half- 
Tear  haTe  been  below  £500,  Interest  at  the  rate  of  2  per 
cent'peraanum  is  allowed  on  the  minimum  monthlj 
balances.  If  not  below  £200,  iniereat  at  the  rate  of  1 
per  cent  per  annum  is  allowed  on  the  minimum 
monthly  balances ;  but  if  under  £300  no  iutere.t  ii 
allnwed-  in  cases  where  a  remunerative  balance  is  not 
maintained  a  small  charge  for  commission  i«  made. 
Panics  keeping  current  accounts  have  the  prirlUga  of 
drawing  cheques,  of  having  approTcd  biUs  discounted, 
of  obiaininR  loans  upon  ncgotiahla  aecurltles,  of  de- 
nositinir  bills,  coupons,  &c.,  for  collection;  and  af 
lodKing  with  the  Bank,  deed,  and  other  valuable 
praperty  in  the  flreprool  atrong  rooms  for  safe  cns^ady. 

DEPOSIT  ACCOUNTS,— Money,  in  nmoonta  of  £10 
and  upwards,  is  received  from  the  public  ponerally— 
subject  to  seven  days' notice  of  withdrawal,  and  inier"5' 
la  allowed  thereon  at  the  current  rata  of  the  day 
Bank  notifvinpr  any  change  in  the  rate  of  mt  t.'  y 
advertisement  In  one  or  more  of  the  leading-  I,-: 
newsoapers.  H  the  money  be  wlihdrawn  w.ih.i,  :> 
fortnlRht  no  interest  1»  allowed.  Peraons  havin.  ,.- 
rent  accounts  can  transfer  any  porUon  of  their  credit 
balance  to  deposit  account. 

The  AGENCY  of  COUNTRY  and  POREION 
BANKS,  whether  joint  stock  or  private,  is  undertaken 
by  the  Bank. 

LETTERS  of  CREDIT,  payable  at  any  of  the  chief 
commercial  towns  and  cities  of  the  world,  ^ire  t-rante*. 
Mercantile  and  Marginal  Credits  arc  also  -ranted  hjr 
the  Bank. 

CIRCULAR  NOTES  are  Issued  ky  the  Bank,  ad- 
dressed to  all,  and  pavable  at  any  of  the  place,  on  the 
continent  where  the  Bank  ha.  an  agent. 

DIVIDENDS  Ac.  on  Government  and  other  atock^ 
annmities,  pension.,  &c.,  arc  received  for  cust,;mcrs  ef 
the  Bank  without  charge;   the  punha~.  ■        ' 

stocks  shares,  and  securities  are  also  uu  . 
every  description  of  baiikliig  business  n  ti  . 

The  officers  and  clerks  ot  the  Hank  arc  picdk-cd  not 
to  disclose  the  transactions  of  any  of  It.  custuraora. 

London,  July  18,  1871. 


■t.Hl)2,72rt     S     0 


ARIENTAL     BANK 

U  CORPORATION. 

Incorporated  by  Royal  Charter,  *''l' *"«?«•;  ^'fj/^ 
Pald-np  Capital,  £1,500,000.    Reicrvd  fund,  £Hl.OOO. 

COOKT  OT  DiBECTOBS. 

CHAlMian— James  Hlyth,   Esq. 

DKPUTT-CHAmMAS-.Iohn  Hlniiy  Key,  1-"1- 

George  .\rbuthnot,  Esq.       I  Alexander  Ma._kciiale.Ejq 

Major-Gen.ll.Pelham  Bnrn     Leatock  liobert  Reld,  biq. 

Dnican  Jame.  Kay,  Eso.    I  «  .  ^^alkln»haw,  I.»q. 

Chief  Manaokb— Charles  J.  I.  Stnart.  Eki. 

Sob-Manaokb— Patrick  Campbell,  Ewj 

BiSKEKS. 

Bank  of  England.  Union  Bank  of  London, 
Bank  of  Scotland,  London. 

Th.  Corporation   grantTrafta,    arid    "'Kj!'"'"   °' 
collect  BUlV  payable  at  Bombay    Calcutta   Co  omU 
Fooctow,  HoSgkong.  Kandy,  Madras.  MauritliM   Me 
bocme,  Polnt-do-Galle,  Shanghai,  SI''?"!"'"'  »>    ,h> 

.ad  Yokohama,  on  terms  "'""h  !"»s;  •*  "'j^,'"'  th, 
their  Office.  They  ah»  iaaue  ClrcHlar  Nolo.  lor  im 
nao  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  partle.  connected  will 
India,  the  purcha..  and  .ale  ot  Indian  and  o  1  cr  >  .  . 
rltle.,  the  custody  of  the  Mme,  the  receipt  of  Int'  i.  «i 
Dividend.,  Pay,  Pension^  Stc.  and  tlie  efrcctlns  o 
uilltnnce.  between  the  above-named  depciiden.  us 

They  alao  receive  Depoalts  of  £100  and  upwarils  U' 
«xed  ^rlo<I«,the  term,  for  which  may  be  aaccrt-iiiu 
on  apollcatlon  at  their  Oaice. 

OIHoe  hourfc  10  to  3.    Saturdays,  10  to  2.  , 

Threadneedlestrect,  London,  1871. 


Julj  22, 1871.] 
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DANK 


OF   SOUTH    AUSTRALIA. 

lacanoru*!  bjr  Rojal  Cbvur,  UC. 
UrrrElfl  <rf  CKBNT  tmt  bills  ISSDBO  mpat 
Ad>l*M«  Ml  tk>  |il»il>il  lowrt  la  8<ntl>  AaHimlta. 
~  tmt  »i)ll«cl«d.     U<mmj  ntcimd  M 
I  fttj  at  <k*  OMCM.  M  OU  Bmid 

wnUAM  PUanr.  Otacnl  Miwuir. 


pHABTEKED  MERCANTILE  BANK 

\J  of  IBDU.  U>N  DOK.  nd  CaiSA. 

I»»»l«mt«d  bf  Bsjral  Ckatar. 
■»— M  Old  Snad  amM.  LMdM,  E£ 
Cant  0*  Doacioa*. 
Omc|«  OirdM  nc*^  Ea*^ 


MOSCOW    DISCOUNT   BANK. 
MOSCOW. 


I  Ji— T.  un  •adw  Ito  HaHeM  af  tk* 
Cbubu»— M.  W<«u,  Ba%  (Ha— I  W«ff«a  aad  Co  J 


X  Baatar.   Ka*.  (Maam    L  Kaai*.  lao- 

laakar  Md  C^  I  A.  AbfikMkdt  Eaa. 

>■  '^^Itte.lb^  OU*.-  '•  '  >lalr*,  &«.   <J 


•lam,  Baa.   tMtm* 
A-CaMia  i  IltaJ 


■L    <Maan  i  J.  MadMkla. 
iBplaD         |E.a«tcka.~ 


adMkla.b«. 
artcka.Kaq 


dgaiovaa. 
Ika   Oafoali  af    Slwka, 


HRST  BRrORT  OF  THE 

LLIANCE      BANK 

L  (Uaiudi. 

CaiauL  <XaOO,oaa    Pald-ap  caflul,  £77S,70O. 
» faad,  XflQ,Q0O. 


lUtthaw  Battoa  Cbaytar,  Biq„  CkaifBaa. 


Roba^  Koana;,  Eaq. 
Jokn  Tarnaca,  Ba^. 
Chartaa  J.  TaaaMaa,  Eai]. 


Jaaa«k  Fflda*.  Baa. 
naarr  Onalaf,  Biq. 
UuM  KaekauK  ka( 

MAaAOoa  n  Ixwooii. 
R.  O.  Yeut  and  WUUaa  Hi 
JLuiAOia  II  M 

StcaBTABT— W.  B.  Baarfatd. 


At  a  Oaaaial  MaaMaf  tt  iha  Skankaldtfa.  h«ld  at 
Om  City  Tacmlaai  Botal.  Caanoa  amal,  aa  Thandajr, 
Jaljr  W,  1871.  Um  (oUeotac  (vpart  aad  baUnot  abrel 


Tna  DIncbm  bava  nlaaaara  la  awatlat  tha  tbur- 
far  Iba  ant  tlaM  ataca  tba  naaai 


Aa  >at*iw.  aaK  aad  ala  trntadj   tt  Slaeka, 


:  ar  n»m«>la 


laanMialaatt. 


««»l>dwaL 

>•  ttMl<a  aaaifci 

al  wiibdnvaL 


"»A»araa 

S         — 

«         — 


'  ^nn  am  UAULnu»->iatr  >.  un. 


aatultatdav  . 


tba  naaaatrnction  of 
tba  Baak.  la  aecordaan  wHb  tba  raaatatl  i»  uniiDi- 
■oaalx  iiiiiid.  It  !•.  at  aoaiaa,  ta  Mrty  ni  to  >pruk 
with  abaolata  aanalaty  of  Um  iMrauaaat  efcctt  or  tbat 
•aMaic  bat  th*  opsalnt  ot  a«w  aeesaati  and  tbc 
aabaaoad  nlar  of  tb«  aharao  hi  ibo  aarfcat  biro  m>  far 
e  Bd'nvi  tb»  (aroarobla  ox^ogitttaa  fora-  d  «i  t. 

Afiar  aaklac  tbo  nnrooarr  dnluotioaa  (or  curraat 
«»|naaMt  rabaia,  aa  btu«  aa<  )«  daa,  aad  iaia^Mt  to 
laitoami  oe  drpeot  aad  carnal  aaaaaata,  than  U.  oa 
tba  leaaaali  a(  Um  cM  aad  i»«>'<«tnMad  Canpuia*. 
aWaaaaafpraAt  (or  tba  ball^oar  ol  £aMai  *•  Hd. 
wklrk.  witb  U.J78  !(•  Id  braafbt  Umtt  oa  Um  Slat 
Daeoabof  loot,  makaa  a  total  al  AS4dlO  la  M  saw  to 
badhpaaad  al. 

Oat  o(  Ibia  tba  Olractan  tiiaamiail  that  a  dlridand 
af  taparabamaratlbaratcof  CSpor  rniL  |x>r  mnam 
oa  lb*  aav  aaidtaL  bo  aaw  ooelarad,  which  will  ithaorb 
4MI«I7  lOibaad  ibat  iba  raa.iadar,  tlAU  lU  IM,  be 
aarftad  ta  pcott  and  loaa  anr  acaoaai. 

Tbo  balaaea  ol  ts  nr  ihaia  oa  On  SSaV  (laaaad) 
ahoiaa  o(  Iba  OU  Hank,  aaMoatlac  ta  <I*1UD.  baa 
braa  »>Bitan«.aa«aa  aropoa>d,  toaoaatlatcBt  (uni. 
"tabaiMaBacalaMthaauaaiiniaataf  tbrloadoa 
Udkoh  aad  afjaat  aay  iatiliaetaa  wblrb  aiay  appaar 
OB  ItqaUatlaa  a<  tba  bariaaaa  aT  tba  01 1  Bank."  Tula 
bM  baaa  daMtad  arllb  MJ37  !••  (ar  bidldlac*  and 
faia>aia»lnadia  a.d  MaaobaMar.  ao  taallr  daaiw 
Ihaaa  anaaoto.  aad  <M«S  6a  add«l  ta  Iba  aM  raavmS 
(aad.  aaabw  b  tow  Mgi,Ooei,  whiak  wUI  ba  laaiaaa.d 
(naa  ttaa  to  tiosa  aa  tbt  oteailtlu  bakl  a(alan  old 
aalHaadtar'aMiataraal'aad.  Bylba(alllii(  |iio(  Ufa 
pallolaa  alaoa  Ika  aoraaau  (or  tb*  half->  aar  wor  ■  m><!o 
afk  aad  by  ditndaada  aa  (ailad  oataioa  dodarad  aa'l  to 
ba  ToeatTad  dariat  tba  carr  at  bal(.ya>r,  aabolaniial 
praciaaawiaka  aada  in  tbia  raopoet  l»(oratbo  ant 
aatatlar. 

Tka  tMraetiYa  iblak  it  rlicbt  to  piaoa  thilr  acau  at 
Iba  dlapoaal  <>r  ttx  aharahoklora  at  tbii  lint  luertlng  ot 
tba  Caanaay,  bat  will  raaaaie  thai  dmx.  I!  rr-flscted. 
—Br  aniir  <4  tba  Board. 

_     ^  ,  W.  B.  BA>A>X)K1>,  Krcratary. 

BaitbolaMw  Ian*.  E.C,  July  It,  1871. 

B3.— It  la  prop  aad  to  (urward  tba  dlridand  war- 
raat*  la  tba  ■karaboidara  oa  thr  IMIi  laataal. 

TBE    ALLIABCE    BANK    (Ualtad). 
BALAXL'B  8HEBT,  SOIb  Jooa,  IHTI. 


I>a 

To  capital  paid  ap _._ „ 

To  lanaat   daa    to 

eoataaora  aa  caiv 

f*nt    aad    dapoolt 

araoaala,    chcnlar 

ti0i».na  0  II 

■~.-~       tSUi\»  l»    • 


<      •  i 

7711.700    0    0 


To 

(n^ 

Ta»aaar»a      faad. 

BaaiMffrad     fiam 
oaafaBoat         aa- 


faad. 


Tbl 

T»l 

To  inU    ood   lo4 
kalaaor.  Jlai  t>ac 

IW»   ™.._.. 

Ik  baknra.  ha^  aal 


IJBJBl  U    « 


(   O 

t*an  u  I 
f  • 


0    0 
.-. 1  I*    0 

tMt   *   t 


UMO    I    k 


Ca. 
"f  aa*  ki  band,  at  Rank  ••(  Rarlaad. 

aadatolL 

By  laaaaUMau  la<'o«Mio,  tt.'", 
BplMaaf  aaakaaa^  haaa  la  aaoto- 

mtn,  U.  I 

By  kalaaaa  of  oawaMlaa  'jm', 

a«  tM  Baak.  la  ba  raaU.ad. .„ 


I''!*;"—  '*"'  «lawaiad,a^^irdi»    ^tSS    « 'i 

II    • 


•-] 


Audtion. 


Bescitc  Pnxik  £       m    4 

BrtM^ance,  JQM  90,  1^71 OOjMM   0   0 

We  hare  exmmined  ard  aodlte^  th<-  «MMr*  aeoMula 
ard  «uitomttr»'  •rrwilirs,  and  find  them  c*rrpct. 
(ForLood  n) 

QUILTER.  BALL,  and  C' 
(For  liaBche«ter)  i 

HARMOOl)  W.  HANNER,    ) 
Tb*  BtftUty  rrad  tb«  adTenikemrut  coitTtntaif  tha 

Tba  raport  and  aoooantt  haviafp  ^«•fl  takex  aa  n«1, 

U  waa  propoattd  bj  th"  Chairman,  i-ec  anded  by  Mr 
VackeBsie.  and  rvaulvad  tuianim  uaiv— 

**Tb>t  tb«  r^Ktrt  and    arconuU    b      received    and 
ad|opt«d.'* 

llM  Cnalrwan  ihm  dr«larrd  a  olvldood  (1t**o*  ltt> 
easM  tax)  ol  6a  per  aharo,  or  at  tha  rate    f  X&  p«r  eaaL 


It    was    reaalvecl    onanlqiooaljr  —  **That    Matthew 

H-tt^n    rha>tor,    John    EUn,   Jo*ep»>    KM  'rt,    H  n^y 

.    ^<  L!)lel  Mackprsie.  Jumaii  M>  .-rt 

ti   T«rT«ncp,  and    Charle.t 
-       ,  an-l  they  an*  lier*?by,  re-^  ■  ra 

of  ih'*  ■  cmi'unT." 

"  Thar  th'<  rrmuncratlon  to  the  Dlroctors  for  the  en- 
mine  >*^^  ^*^  £t.<ioa" 

It  wM  proptM-d  I'V  Mr  A.  O.  De  Paaa,  -ft-od-d  by  Mr 

A.  C.  MarUren,  and  resolved  unanliuoaaly — 

"That,   In    re  oirnlilon    of    th*-    valu  ble    aervteea 

rendered  hy  M.  H.  Chayor.  Kt(|..  ChairiiM  ,  In  the  re- 

ooaairoctloii  of   the    Alllanro  hank,  the  sh  reho  der* 

h^rrby  vnte  the  »um  of  fire  hun>ir»  d  p<iii>>da  he  |.aid  lo 

him  frum  the  a«arta  of  the  said  bank,  as  a      atimonial." 

It    waa    r^aoUed    una  itnuutly — "  Iha*   the  he«rty 

thaoka  of  the  Meeting  >  e  ylven  to  the  I'I'octora  genf- 

rallv,  for  tha  «ble  manner  In  whicb  they  h  ito  effected 

tbt  reowiatrnc  ton  »f  the  bank." 

•'  That  the  ihacki  of  the  Meetlnjr  ^     fnren  to  the 
Haiiafi  ra,   the  Secretary,  and    -  - 
manner  n  wtiich  they  have  perl<  itli 

•  8iiroed>  M.  H.  (  H  « 

(Extracted  from  the  MtnutM) 

W.  H.  RANSFORD,  Saervnr. 


THE  IMPERIAL  OTTOMAN  BANK, 

J.  CON'ftTANTIViil'T  1  ' 

(Ciipltsl.  £4.114  ■.(«>'  ■•■ii.iuo.) 
Rranrhi'-^  «t   Hliivnia.  H«  ^  ,.  nnd  Alexan- 
dria;  and  Ajfvacioa  ...   «.  >,ru.),  Paria, 

and  Umdoii. 
Tha  London  A»»"cy  recrlma  innii,.v  •••<  ilopnali  fnr 

llXad    fw.ri.wU    At    r«I...    I   .    (  ..    -. )    |,   ..^,.,^, 

Croal- 

AUX.  :)b 

''^"*'  ■■■ i.- .^  .   .  M.  ii 'i.Mtiwn 

'  accantloBE'td  th«oi>llaoti.ia 


Um  BrMidK-" 
Smyrna.  B«-v ' 

l.r.MllKl-.       Kll, 


liOtbbttry. 


>  appll  atlon  at  tba 
.....  .v«.  t  Ba  k  baUdlwa, 

W-A-BBKN  .N,    - 


^HE     AGRA     BANK     (LI.MIIEU). 

— "  ^'  '  ">>'*r<l  •im-„  LaadoD. 


Head  Orrici  -  .Mi 


Mraar.  Olyn,  M 
Baak  of  - 
Ba.iccBU  t> 
Kurracht  • 
t'rtaaaT  A« .  .1     . 
Iba  tarujo  caaiAiu  ■  1  - 
aJlowM  wbaii  tbo  ' 
<l<iit 

Damatra  raoalrad  for  It 
farm.,  vlat— 
^'  '  -         - '.  par  annam,  • 


I'".,  th    Natloaal 
,,i„L 
Ma.lna, 

tt. 

'  'Ik'*  oa 

HtarvM 

'U  balaw 


'I  tho  (nltowlnf 

iitha'  noUoa  f 

"iitlia*  notice  of 

aaklaat  to  a  aMatha' aoiiaa  •« 


l>*r  annam. 

wi.n-iinnni. 

At  .1  per  ctat.  par  a 

•  liiM>rAwal. 

UiLuiaauedal  th*  ranani  airbaniro  of  ifcodayoa 
any  of  th*  brancheo  of  lb*  Bank  Ira*  of  e.tra  cba'f& 
aad  apiiro«aii  b  Hi  porcbaaad  or  ami  (or  callactloB. 

"•W  "".'  '•'••wxjAaBa  ««*alad  In  Rrlil.b  and  f  rale* 
aaeailtUa.  la  Kaal  ladla  (kwk  and  lu.na.  .nd  ika  u(* 
coalody  •(  tbaaaa*  aaiUwakaa. 

Ini«r*at  draara.  aad  anay,  navy,  and  oivll  pay  aad 
paaaloaa  raaU.ad. 

Eaary  Mber  da»rip(laa  of  lionkJ  (  h«.|**aa  aad 
■ooay  afaacy,  UrltUk  aad  Inalan.  iraaaoaMd. 
J.  THuMMIN. 


(^OMITOIit      DKsroMITE      DE 

laaarparatad  by  Natlaaal  l»>riaaa  of     a  aad      b  a( 

Morefc.  IMk,aa4  by  loaparUI  Uaeraa  r  ma  «fd  Ir 
UMaadllaiaf  tJacnaer.  loaa.         '"-afjiy. 


by  tk*  lMaraalli«al 

am  April.  Mat 
0«Mal  fatty  paid  ap  "* 


Haaa  Opphw-u  Baa  Bafaia,  |>aH(. 


Uan,  MaradBa*.  aaj  Haalaa  frmaiay,  llaiuiilx 
(Bryp«).(M«na,  Baakap,  Bkii32 |fi5«lij 


•  baa    (CMMa-Uilaai, 
TaiafciaM  Uapaai. 


I,   Makaa  ( 


naOakaiBal*"- 
tkakua  Aaoaav— IM  ~ 

m. 


TV  taadaa  Apaaay  graala  Onto  aad  tiiiaii  if 

.V!t **«^.«'« -"fat liiiiMiw  ta la af  rwp 

mtm  apM  Hvai  M  at  MMrtiteai  ai  thm  <^k>  ^^ 


iMlbaiMUa 
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THE  SAO  PEDRO  BRAZIL  GAS  COMPANY,  LIMITED. 

Registered  under  the  "  Companies  Acts,  1862  and  1867." 

CAPITAL,    £110,000,    IN    22,000    SHAEES    OF    £5    EACH. 

The  Liability  of  each   Shareholder  is   limited  to  the  amount   of   his   Shaves. 
£l  to  bo  naid  on  Application,  and  £l  on  Allotment.        Further  Calls,  not  to  exceed  Ton  ShillingB  per  Share,  at  intervals  of  not 
«.i  la  uo  pa  ^pi^  ^^^  Three  Sionths.     Should  no  allotment  be  made  the  deposit  will  be  returned  in  full. 

TniATMt  Kt  th«  rate  of  £5  per  cent,  per  annum,  by  Warrant  sent  to  each  Shareholder,  will  be  piid  quarterly,  on  the  Capital  called  up,  from  the  date 
inwiTMi,  »i  ^j  g^j  on  allotment,  until  the  expiration  of  12  months  from  the  time  Gas  shall  have  been  first  «upplied  to  the  publio. 

~  DIRECTORS. 

Tho  nn\'    POWE  IIROWNE.  Dopiitsr-GoTernor  of  the  Chartered  Gas  CompaiiT.  Cbairman. 


H.  DeflcH,  Esq.,  Director  of  the  Chartered  G«8  Company. 

J.  Romanes,  Esi).,  DiroMor  of  the  Malta  and  Mettiteiraoean  Gas  Company  (Limited) 

Mnjor  W.  S.  Siiart,  H.E.,  Director  of  the  Hong  Koag  and  China   Gas  Company 

(Limitsd).  ' 


E.  H.  Brunah.  E«l ,  Director  of  the  Recife  and  Sao  FrancUco  (eemambuco)  Railway 

Company  (Limited).  _.;„„,„„ 

Georx  Browniow.  K.iq  ,  Xi  Bninnrick  garden.,  Kcnsinj-ton. 
C  FColller  Eaq    Director  •(  the  Bombay  Gas  Company  (Limited) 

'  (^ojjgjjLTING  ENGINEER— Alfred  Upward.  Esq,  MJ.C.E.,  Chartered  Gas  Company,  Goswell  road. 

BANKERS— The  London  and  County  Bank. 

BOUCrrORS— Mcssra  Newman,  Dale,  and  Stretton,  76  Comhill. 

BROKERS — Messrs  Alexander  and  Co.,  7  Tokenhouse  yard. 

AUDITORS. 

v...r.  J.maa  Edwards.  Cash,  and  Stone,  PobUc  Acconntants.  I  W.  Marshall,  Esq.,  Secrotat^-  to  the  Bombay  Gas  Company  (Limited) 

"  '  SECRETARY  (pre  tern  )-E.  P.  Rowscll. 

•PSKPOSAXT  OfFICEB— 79  Oraoechnrch  street,  Iiondon,  E.G. 


PROSP 

This  Company  is  formed  to  light  with  gas  the  following  important 
maritime  cities,  in  the  province  of  Sao  Pedro,  in  the  Empire  of  Brazil : 
—Porto  Aletre  (the  capital).  Pelotas,  and  Rio  Grande,  containing 
together  a  population  of  56,000. 

The  above  cities  are  steadily  increasing  in  popnlation  and  wealth,  and 
conta-n  8,000  houses,  five  theatres,  nine  baU  or  concert  halls,  anti  about 
100  other  public  buildings  ;  as  they  are  seaports,  the  land  carriage  of 
coals,  which  usually  forms  a  very  large  item  of  expenditure  m  foreign 
inland  cities,  will  be  entirely  saved. 

The  Provincial  Government  being  desirous  of  superseding  oil  by^gas; 
has  granted  an  exclusive  concession,  dated  the  4th  December,  1867,  to 
Baron  Noel  Paul  Baptiste  d'Omano,  whose  interest  therein  has  been  ac- 
quired by  this  Company  for  the  sum  of  £6,000  cash  and  1,000  fully  paid- 
up  shares  of  the  Company,  which  he  is  under  obligation  not  to  dispose  of 
within  six  months  after  the  allotment  of  shares. 

The  concession  is  for  a  term  of  thirty  years.  Preparations  have 
already  been  made  by  the  contractors  for  the  immediate  commencement 
of  the  works,  and  an  order  for  their  execution  will  be  given  on  the 
allntmont  of  shares  being  made.  The  concessionaire,  having  provided 
the  security  with  the  Government  for  £4,500,  has  agreed  that  it  shtill 
continue  until  the  works  are  completed.  The  Company,  therefore,  will 
not  bo  called  upon  to  provide  any  caution  money. 

The  concession  comprises,  amongst  others,  the  following  terms : — 

lit  A  guarantee  by  Government  to  take  1,000  lamps  for  tho  streets 
and  squares,  at  the  rate  of  21  j  reis  per  hour  for  gas  equal  to  nine 
candles  for  an  average  night  of  eleven  hours,  equal  at  the  present  rate 
of  exchange  of  25d  to  X8  19s  lOd  per  lamp  per  annum.  The  number 
of  lamps  is  to  be  increased  within  two  years  from  this  date  to  1,250. 
The  Government  engineer  has  reported  that  to  light  only  the  streets  of 
the  towns  effectually  2,873  lamps  will  be  required. 

2nd.  Authority  to  charge  for  lighting  public  and  privato  buildings  at 
the  rate  of  6^  reis  per  cubic  foot,  equal,  at  the  above  rate  of  exchange, 
to  18a  6Jd  per  1,000  cubic  feet. 

8ri  That  payments  by  the  Government  treasurer  shall  be  made 
monthly. 

At  the  end  of  the  term  for  which  the  concession  is  granted  the 
Govenunent  will  have  the  option  of  purchasing  the  works  at  a  valuation, 
to  be  determined  by  arbitration,  or  of  renewing  the  conce.saion. 

An  approximate  estimate  has  been  made  by  Mr  Upward,  the  Com- 
pany's Consulting  Engineer,  of  the  annual  receipts  and  expenditure 
for  three  years,  showing  a  profit  of  14  per  cent,  per  annum,  which  has 
been  based  on  the  use  of  English  eoal ;  but  there  are  coal  mines  in  the 
neighbourhood  of  two  of  the  cities,  and  it  is  anticipated  that  the  coal 
may  prove  suitable  for  the  manufacture  of  gaH.  The  directors  call 
attention  to  the  subjoined  letter  from  Mr  Upward  to  them. 

An  application  is  being  made  to  the  Provincial  Assembly  for  a 
modification  of  the  conceasion,  so  as  to  admit  of  the  payment  in  gold 
of  all  moneys  to  be  received  monthly  from  tho  Provincial  Treasury 
for  the  expense  ol  public  lighting,  and  the  Directors  have  been  assured 
that  the  application  has  been  favourably  entertained  by  the  President, 
and  will  be  attended  with  snocess.  In  that  coee  the  antioipated  divi- 
denda  of  the  Company  will  be  inereaeed. 


ECTUS. 

The  shares  in  the  Rio   de   Janeiro   Gas  Company  CLimitod),  whose 
works  have  been  in  operation  for   some  years,  stand  in  the  market  at ' 
above  60  per  cent,  premium,   and  their  last  report  shows  a  net  profit  ' 
of  more  than  15  per  cent,  por  annum  on  their  capital  of  £600,000. 

A  copy  of   the    Memorandum     and     Articles   of     Association,    the 
original  Conceasion,  with  a  translation,  and  the   documents  mentioned 
below,  may  be  seen  at  the   Offices  of   the   Solicitors  of  the  Comtiany 
No.  75  Comhill. 

Applications  for  shares,  addressed  to  the  Directors  in  the  accompa- 
nying form,  may  be  made  to  the  Bankers,  Brokers,  and  to  the  Secretary 
at  the  Offices  of  the  Company.  No  application  will  be  considered  unless 
a  deposit  of  £1  for  each  share  applied  for  shall  have  been  previously 
made  with  the  Bankers  of  the  Company.  Should  a  smaller  number  of 
shares  than  those  applied  for  be  allowed,  tko  balance  of  the  sum  depo- 
sited with  the  Bankers  will  be  appropriated  towards  the  payment  of  £l 
per  share  on  allotment. 

Statement  of  Agreements  entered  into  previous  to  issuing  this  pros- 
pectus : — 

Agreement  and  Supplemental  Agreement,  dated  respectively  25th 
November,  1870,  and  11th  July,  1871,  and  respectively  made  between 
Baron  Noel  Paul  Baptiste  d'Arnano,  of  the  one  part,  and  Mr  Edward 
Pugh  Rowsell,  on  behalf  of  the  Sao  Pedro  Brazil  Gas  Company  (Li- 
mited), of  the  other  part ;  and  between  the  said  Baron  d'Arnano,  of  the 
one  part,  and  the  said  Company,  of  the  other  part ;  and  a  Contract, 
dated  11th  July,  1871,  made  between  the  said  Company,  on  the  one 
part,  and  W.  C.  Holmos,  of  Hudder^fiold,  contractor,  of  the  other  part. 
Letter  from  Mr  Upv*ard,  above  referred  to. 

Chartered  Gas  Company's  Office,  Goswell  street, 
30th  June,  1871. 

Gentlemen, — Having  made  a  very  careful  estimate  of  the  eost  of 
carrying  out  the  works  intended  by  your  Company,  and  required  by  the 
Concession  from  the  (Jovernment  of  the  province  of  Sao  Pedro,  Brazil, 
including  the  land  for  the  buildings,  and  having  made  a  very  liberal 
allowance  for  contingencies,  I  am  of  opinion  that  a  profit  of  14  per  cent, 
on  the  capital  of  the  Company  will  be  realised  when  the  works  contem- 
plated are  in  full  operation.  The  sum  of  £110,000  includes  an  ample 
allowance  for  working  capital,  in  addition  to  the  cost  ef  works  and 
land. — I  am,  Gentlemen,  your  obedient  servant, 

A.  UPWARD,  M.I.C.E. 

To  the  Directors  of  the  Sao  Pedro  Brazil  Gas  Company,  Limited. 


THE    SAO   FEDBO    BBAZII.   OAS    COMFAB^Y,    I,IMITED. 

FOHM   OP   APFLICATIOX   FOR   SHARKS. 

To  the  Dir#ctors  of  the  .Sao  Pedro  Brazil  Gas  Company,  Limited. 
Oe  tlemeti, — Havinjr  paid  £  to  your  Bankers,  I  requetit  you  will 

all.it  to  nie  fihan-s  in  the  .Sao  Pedro  BraxU  Gas  Compiny.  I.iinited,  ami  1 

hfiteby  agree  to  accept  thi  satne,  or  anv  less  number  that  may  be  allotted  to  me,  iitid 
to  >,ay  the  CaMs  thereon  ami  I  atittio  ise  vou  to  insert  my  name  in  tho  r,*gist»r  uf 
tlio  membari  of  the  (Jttmpany. — 1  am,  Gentleni-iu,  your  obcdieat  servant. 

Name 

Attdroas .'. 

Occupation  (if  any) 

Usual  signature 

Date  „ 

The  above  form,  when  ailed  up,  la  to  be  left  with  tbt  Baoken  on  pajrmant  ot  tht 
de^lt. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  ol  tame  quality  at  that  supplied  to 
the  Int«nuUlonal  Eihlbition  of  lf«n.  Dublin  Exhihl- 
lioa  of  18U,  VtTlt  Eihlbition  nf  IRHT.  and  now  rogu- 
Uriy  to  the  House  of  Ixirds,  the  quality  of  which  is 
equal  to  the  finest  Kreufh  brandy,  may  be  had  direct 
from  Belfast,  In  butts,  hogabeads.  quarter.catks.  anil 
case*.— Quotations  on  application  to  Mestrs  Dunvllle 
'  and  Ca,  Royal  Irish  Distilleiies,  Belfaat ;  or  at  their 
i  London  oOcee.  4  Beaufort  bnlldlnw.  Strand.  W.C. 

DINNEFORD'S  FLUID  MAGNESIA. 
— Tb*  nedlcal  proftaalon  for  thirty  yean  have 
approved  ot  tliU  pare  eolation  of  tbrneala  u  the  best 
reaNdjr  for  Addtty  of  tM  Slomaeb,  Uearttium,  Head- 
ache, Ooet,  aatd  IndlfMlloa ;  and  aa  the  beat  mild 
•paitiat  for  delleats  oonattuulana,  especially  adapte<l 
for  hidla*.  cMldrra.  and  Infanta. 

DIMMBrOBO    and    CO..    Chemlatt.  171   Now 
Be*)  atieat,  Lotidon,aiid  ot  all  other  chemltia  through. 


K 


INAHAN'S      LL      WHISKY. 


Thif  celebrated  and  most  dclic'oaa  old  mcllovr 
uplr't  Is  the  vprv 
CREAM  OF   IRISH   WHISKIES, 
In  quAltty  nnrivnllcil,  perfectly  pur*',  and   more  whole- 
some thnn  the  finfiit  C<ipmu  Brandy. 
Note  the  worila — 
"KINAHAN8    LL    WHISKY," 
on  Benl,  lAhel,  and  cork. 
WholeuU  Depot,  flA  Grent  Thchtield  street,  0> ford 
street,  W. 


NATED  WATER  HOLDS  IN 


Solution  pure  Oxjrffrn  Om,  thu  vltnl  elomprit 
that  sattain*  life.  It  Is  a  decided  tonic  an-t  altnritlve 
drought,  and  from  Its  special  action  on  Tood  durlnirthe 
process  of  dlfVftlon  and  asdmiUtlon  It  peculiarly 
suitable  for  Invalids.  Price  4n  |>«r  docen  hnf-plutt. 
Laboratory,  M  Long  Acre,  and  all  Umgglsts. 


JOSEPH     GILLOTT'S 
STEEL        PENS. 

80LU   BY  ALL  DEALERS  THROUGHOUT  TUG 
WORLD. 

DOYAL       POLYTECHNIC.- 

11  Professor  Pepper's  "Trip  to  th«  Western  HikIi-  ; 
lands  of  I  pinii'l :"  pr.nul  Sci-nory.  mid  Irl-ih  So'1((h  liy  ! 
Ml«  BBrlh— Knffa«-«meiit  of  Gcortjo  Muckmul,  Ksq., 
nml  Grent  Kcvlval  of  Henrj'  Kussell'ii  Hoiijr'.  under  li!:* 
I'Or*oral  k  tuI  sut^riiit»ndoiice.  with  errand  Kc  nx  mi'I 
Opticiil  Kffects  — "I'urh.  as  it  Was  and  U.  "  lllunrafd 
witu  11  beautiful  sfiiiM  o!  PifiurcH  of  ihc  Publi<- 
BulUlnffiinnds  rco's;  hy  J.  L.  Kinjr.  Ks-i.--It*-»>n^i>co- 
mt-nt  of  K.  I>.  DaTlei.  the  Premier  Vi>turiloqi:l-t.— Th« 
lihont  an-i  othvr  Kntfrtiilnmeiit.-*  ni  hhu  \!.— Admlislcn 
One  Shilling.    Open  from  12  to  5,  and  7  to  10. 


lUevisaKo  AT  TBB  Oettblu.  Fmt  Omcm  as  a  ymrxrma  A<a>  roR  TkAimossiox  Abroad. 


WEEKLY  COMMERCIAL  TIMES, 

A   POLITICAL,    LITERARY.    AND    GENERAL   NEWSPAPER. 
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are  not  of  much  use,  and  if  they  take  the  usual  p«riod  of  two 
months,  but  three  remain  to  them  for  maturing  measures  of  vast 
importance,  involving  great  complexities  of  detail,  and  liable 
to  be  submitted  to  criticism  at  once  very  acute  and  very  hostile. 
No  one  perhaps  who  has  not  drawn  a  big  Bill  is  ever  fully 
aware  of  the  moss  of  interests  affected  by  any  larpe  measure,  of 
the  quantity  of  information  it  is  necessary  to  secure,  of  the 
number  of  persons  it  is  necessary  to  consult,  of  the  immense 
care,  patience,  and  experience,  which  the  preparation  of  any 
large  me  isure  must  perforce  involve.  This  is  more  true  perhaps 
of  the  present  than  of  any  preceding  time,  the  country 
being  urgent  in  several  departments  for  measures — such 
aa  a  new  Eating  Law — which,  whatever  their  ultimate 
form,  must  be  of  the  most  csmprehensive  character,  and  being 
dispoaed  though  not  eager  to  urge  other  measures — such  as  a 
new  Licensing  Law — which  are  dangerous  not  only  for  party 
but  for  other  reasons.  Serious  blunders  in  a  Bill  of  that  kind 
might  produce  serious  resistance.  There  are  moreover  kubjects 
of  immense  practical  moment — such  as  the  Merchant  Shipping 
Code^whioh  demand  weeks  of  pitient  investigation  merely  to 
prevent  the  number  of  details  from  stopping  legislation 
altogether,  and  others — like  the  Sanitary  Law— which 
to  be  perfect,  or  even  useful,  should  embody  the 
experience  of  the  highest  minds  in  at  least  three 
professions — the  lawyers,  the  doctors,  and  the  engineers.  Three 
months  is  a  short  time  for  all  this,  but  if  out  of  these  three 
months  we  take  six  weeks  for  a  November  Session,  Ministers 
mukt  either  surrender  their  holiday,  which  would  kill  them, 
or  abandon  necessary  measures,  which  the  country  will  not 
permit,  or  "  scamp  "  those  measures,  which  is  precisely  what 
they  will  in  the  long  run  be  compelled  to  do.  This  seems 
to  us  an  extremely  undesirable  result,  not  only  because  it 
ignores  legislation  itself,  but  because  it  thtows  upon 
Pirliament  the  embarrassing  duty  of  "licking  Bills  into 
"  shape,"  which  have  in  reality  been  prepared  by  irrespon- 
sible oflacials,  who  are  doubtless  able  and  conscientious,  but 
wbo  have  no  instinct  aa  to  what  the  House  of  Commons  will 
and  will  not  bear. 

Again,  a  November  Session  is  a  great  impediment  to  the 
education  of  Eoglish  Ministers  in  their  first  work — that  of 
administering  the  departmonU.  Allowing  for  their  holidays, 
they  hare  but  three  months  in  each  year  for  quiet,  unem- 
barrassed administration  ;  for  testing  the  efficiency  of  their 
subordinates  ;  for  mastering  those  details,  a  knowledge  of 
which  gives  such  immense  power  to  pemunent  oflSoials.  Thaae 
duties  are  of  the  very  highest  importanoe,  efun  of  more 
imporUoce  than  legislation,  and  they  cannot  be  fittingly 
performed  while  Parliament  is  sitting.  A  Minister  must  hava 
•ome  domestic  life,  however  littto ;  Uid  if  ha  is  op  till  two 
o'clock  be  will  scarcely  be  in  offloe  bafor*  noon.  That  leaves 
him  jost  four  boon  for  real  admiaistrative  work,  duriag  «hioh 
be  mar  be  pestered  by  deimtatioBi,  worried  by  Memben 
of  Parliament,  and  troubled  br  oOMidaratioaa  about  the 
ixplaDatioos  be  may  bare  to  offer  in  Parliament.  Except 
to  a  calm  man  lik*  the  laU  Sir  Ooreawall  Lewis,  with 
a  talen'  '  '  vring  work  on  aubordiastat,  quiet  work,  eepa- 
dally  '.  aire  work,  beeoBdM  almost  impoasible;  and 

•Ttryttiiiig  u  poetpooad  to  tht  iaa  ombMraMad  moatha, 
wbieh  Mr  Wbiibnad  propoMe  to  ndaot.  Tbeao  moatha  an 
tbarafere  erowdad  with  baeinem  almoat  beyoad  the  worUag 
oapaeity  even  of  nea  who,  Uka  mot%  British  Miaiatera,  oaa 
slave  siMdily.  Taka,  for  iaoUaoa,  tba  pooitioa  of  Mr  (Wd- 
well  doriag  Um  next  iwam.    Bo  will  baro  to  oouidor.  aador> 
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gtand,  and  sanction  plans  of  the  most  important  and  difficult 
kind,  all  tending  towards  the  organisation  of  the  army  upon  a 
new  and  scarcelj -tried  basis,  to  listen  to  most  serious  demands 
for  compensation,  and  to  prepare  a  whole  battery  of  Parlia- 
mentary explanations  of  the  most  diiScult  and  sometimes  of 
the  most  delicate  kind.  Any  reduction  of  the  time  allowed 
him  for  this  work  must  be  a  deduction  from  his  efiDciency, 
and  therefore  from  the  efficiency  of  the  army.  It  is  true  he 
will  have  an  unusually  extensive  and  competent  staff 
to  help  him;  but  the  Parliamentary  theory  "is  that  he  must 
be  responsible,  and  he  cannot  be  responsible,  except  in 
form,  for  orders  he  has  had  no  sufficient  time  to  consider, 
far  less  correct.  It  is  even  worse  with  some  other 
departments — such  as  the  Admiralty — in  which  nothing 
but  study  can  give  a  civilian  First  Lord  any  hold  on  his 
subordinates  at  all,  and  in  which  a  week  of  real  experience 
may  save  the  country  experiments  costing  millions.  Ministers 
reauire  the  education  of  practice  and  habit  like  other  men, 
and  they  get  far  too  little  of  it  even  under  the  present  system, 
which  Mr  Whitbread  proposes  in  this  respect  still  farther  to 
deteriorate.  There  may  of  course  be  cases  in  which  no  option 
is  left  to  Government,  but  we  would  rather  see  the  Parlia- 
mentary system  a  little  trained  than  the  administrative 
system  paralysed  by  want  of  time  to  get  through  any  but  the 
most  emergent  work.  No  great  firm  we  feel  confident  would 
erer  begin  a  new  enterprise  if  worked  in  the  way  in  which 
many  influences  are  beginning  to  combine  to  work  our 
Ministerial  departments. 

THE    OBSTEUCTION    OF    LEGAL    EDUCATION. 
fTHE  speech  of  Mr  Jessel,  who  on  Tuesday  night  led  the  Op- 
position to  Sir  Koundell  Palmer's  proposed  General  School  of 
Law,  indicates  clearly  enough  that  the  time  is  coming  when 
the  Inns  of  Court  will  have  to  surrender  the  monopoly  they 
have  so  long  enjoyed,  and  so  grievously  abused.     They  are 
never  likely  to  have  an  abler  champion  than  Mr  Jessel,  who 
endeavoured  to  work  himself  into  a  sort  of  enthusiasm  on 
behalf  of  the  Benchers,  in  which  he  did  not  induce  his  hearers 
to  participate.     Yet  his  speech,  which  is  a  mere  string  of 
excuses  for  duties   neglected,  and   urgent  reforms   delayed, 
concedes    what    is     really    at   the     root    of    the    difficulty 
about  legal  education.     We  have  always  insisted  that  there 
should     be     a     thorough    training    for    the    practice    of 
the    Law,    provided    by    some     body,     and     enforced    by 
the  only  effective  test  we  know   of — a  stringent  system  of 
examinations.     Any  permissive  scheme,  such  as  that  superin- 
tended at  present  by  the  Council  of  Legal  Education,  ia  not 
only  worthless  as  a  means  of  teaching  what  we  want  to  get 
taught,  but  stands  in  the  way  of  any  real  improvement.     We 
have   no   special   preference   for   Sir   R.    Palmer's    proposed 
School  of  Law,  but  it  appeared  to  promise  the  one  all-impor- 
tant advantage  of  a  certain  and  universally  recognised  stan- 
dard   of  legal    education,    to    which   all  persons  desiring  to 
practice  either  at  or  below  the  bar,  or  as  attorneys  and  soli- 
citors, should  be  compelled  to  conform.     Considering  that  we 
have  waited  for  so  many  years  upon  the  convenience  of  the 
Inns  of   Court  for  some  system   of  regulation  for  the  legal 
training   of   students,   it   is   quite    reasonable    that   Sir   R. 
Palmer    should    set    his    scheme    on   foot    without   giving 
the     Benchers     the     control     of     it.       We     regard    the 
exclusion    of    these     obstructions    of    legal    education     an 
eaiential  element  in  the  success  of  any   new   plan ;  and   Mr 
Jessel's  attractive  picture  of  the  good  they  have  intended  to 
do,  and  will  do  hereafter  if  their  slowly-matured  designs  are 
not  rashly  interfered  with,  does  not  beguile   us.     He  tells  us 
that  the  Inns  of  Court  have  been  long  agreed  as  to  the  prin- 
ciple of  examination,  but  that  somehow  they  have  never  been 
able  to  communicate   their  agreement   to   each  other  oppor- 
I  tunely.     When  Lincoln's  Inn  made  a   proposition   the  other 
I  Inns  demurred ;  when  the  Inner   Temple  took  the  initiative 
I  Lincoln's  Inn  stood  on   its   dignity,    and   declined  to  follow. 
I  So  the  wretched   system   of  a  permissive   examination,  with 
I  the  alternatives  of   attendance  on  lectures,  or  a  certificate  of 
I  twelve  months'  study  in  Chambers,  has  been  allowed  to  con- 
;  tinue.     It  has  stunted  the  examinational  standard,  and  it  has 
I  contributed  to   make   the   lecture  system   a   farce,  in  which 
'  hardly  the  readers  themselves  profess  to  believe. 
j      But  Mr   Jessel  tells  us  that  the  Inns  of  Court    are  ready 
'  BOW  to  do  what  they  have  so  long  delayed  doing — that  they 
!  «»•   prepared  to    improve  their  lecture  system,  and  to   make 
i  the  fliud  examination  compolaory.     Now"  supposing  these  two 


points  to  be  effectively  carried  out,  the  Inns  of  Court  would 
be  doing  just  what  the  proposed  School  of  Law  offers  to  do. 
"  Why  then,"  asks  Mr  Jessel,  "  should  their  action  be  super- 
"  seded  by  an  unknown  and  untried  body  ?"  Simply  because 
the  Inns  of  Court  are  known  and  tried,  and  have  been 
found  shamefully  wanting^  After  the  report  of  the 
Commission  of  1854,  they  started  with  a  very  fair  and 
practicable  plan,  which  they  might  have  saved  public  scandal 
and  much  trouble  by  honestly  carrying  out ;  but  in  de- 
fiance of  the  leading  principles  of  the  Commissioners' 
recommendations — that  examinations  should  be  made  com- 
pulsory— they  proceeded  at  once  to  mutilate  and  deface  the 
scheme.  By  introducing  the  permissive  system  they  have 
weakened  every  part  of  it,  so  that  the  legal  education  they 
profess  to  give  is  now  a  sham,  not  a  real  education.  After 
sixteen  years'  torpor,  they  wake  up  terrified  at  the  aspect  of  a 
practical  plan,  which  would  shut  them  out  from  all  power 
over  the  training  for  the  legal  profession.  If  they  were  to  be 
so  shut  out,  they  rightly  judge  that  men  would  begin  to  ask 
what  was  the  reason  of  their  existence.  And  so  they  entrust 
a  brief  to  Mr  Jessel,  who  complains  that  his  clients,  the 
neglectful  trustees  of  a  great  public  trust,  are  to  be  supplanted 
by  "unknown  and  untried"  successors. 

[Mr  Jessel  affirms  that  the  Inns  of  Court  represent 
the  legal  profession  most  admirably  and  completely,  and 
that  therefore  they  are  best  fitted  to  regulate  the  condi- 
tions on  which  new  members  should  be  admitted.  We 
are  not  prepared  to  allow  that  the  interests  of  the  profession, 
as  distinguished  from  those  of  the  general  community,  ought 
to  be  alone  represented,  or  to  enjoy  unlimited  authority.  But 
setting  aside  this  point,  we  deny  that  the  Benchers  of  the 
Inns  of  Court,  as  at  present  chosen,  do  fairly  represent  the 
legal  profession.  Mr  Jessel  says  that  as  the  Benchers  are 
nearly  all  Judges  or  Q.C's.,  they  are  presumably  the  best, 
because  the  most  successful  men  at  the  bar  ;  but  he  must 
surely  be  aware  that  there  are  plenty  of  mediocrities — even 
in  the  lowest  professional  sense — in  silk  gowns,  and  that  it  ia 
the  mediocrities  who  really  govern  the  Inns.  The  ablest 
men,  who  are  necessarily  the  busiest,  find  little  time  in  the 
multiplicity  of  professional  and  Parliamentary  duties,  to  devote 
to  the  administration  of  the  Inns,  and  this  important  work  is 
left  mainly  to  men  who  have  as  little  business  as  brainaj  It 
must  be  remembered  too  that  a  man  seldom  dons  "  silk " 
until  his  hair  is  grey,  and  his  zeal  for  reform  very  sensibly 
cooled.  The  younger  members  of  the  profession  are  not  repre- 
sented at  all  among  the  Benchers,  and  their  wishes,  on  more 
points  than  one,  are  systematically  set  at  nought. 

■Much  has  been  made  by  the  opponents  of  Sir  E.  Palmer's 
scheme  of  the  so-called  monopoly  which  would  be  created  for 
the  New  School  of  Law.  Mr  Jessel,  Mr  Gregory,  and  Sir 
Francis  Goldsmid  united  in  condemning  the  plan  on  this 
score.  But  let  us  see  in  what  the  monopoly  consists.  The 
School  of  Law  is  to  have  an  exclusive  control  over  exami- 
tions  of  candidates  for  admission  either  to  the  bar  or  to  the 
lower  branch  of  the  profession.  No  friend  to  legal  education 
could  wish  it  to  be  otherwise.  Competition  between  licensing 
bodies  is  purely  mischievous,  as  the  medical  profession  has 
begun  to  feel  bitterly.  It  serves  no  useful  purpose,  and 
inevitably  drags  down  the  standard  of  fitness.  The  tone  of  the 
profession  is  in  a  great  degree  regulated  by  the  lowest  test  of 
admission,  and  if  competition  of  licensing  bodies  is  allowed 
there  will  be  very  large  variations  in  the  test.  In  the  ascer- 
tainment of  intellectual  qualifications  competition  is  no  more 
desirable  or  necessary  than  it  is  in  the  ascertainment  of  the 
amount  of  gold  in  a  sovereign.  But  competition  among 
educating  bodies  is  quite  a  different  thing.  If  the  examina- 
tion be  the  single,  certain,  and  inevitable  way  of  entering 
the  pro'ession,  the  competition  of  professors  and  colleges 
in  the  preparation  for  that  test  will  tend  to  keep  up  and 
even  to  raise  the  standard.  It  is  partly  due  to  competition  of 
this  kind  that  the  University  of  London  has  been  able  to 
maintain  a  severe  and  steady  system  of  testing.  Considering, 
however,  the  decrepitude  into  which  the  Inns  of  Court  have 
allowed  the  legal  education  provided  under  their  supervision 
to  fall,  we  are  not  surprised  that  Sir  E.  Palmer  has  been 
prompted  to  supplement  the  examining  powers  of  his  School 
of  Law  by  a  well-organised  training  staff  and  all  the  academic 
appliances  of  study.  We  agree,  however,  with  Mr  Jessel  that 
it  would  be  hard  to  compel  every  candidate  for  admission  to 
the  examination  to  take  this  particular  way  of  obtaining 
the  necessary   knowledge.      It    would    be   unwise  to    'orce 
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Toaug  men  who  might  get  better  and  more  cheaply  taught 
elsewhere  into  the  lecture  balls  of  the  School  of  Law — to  bring 
theai,  for«xample,  from  a  clav'er  legal  professor  in  Manchester  to 
perhaps  an  inferior  teacher  in  London.  Bat  then  this  objec- 
tion cannot  be  oiged  with  a  very  good  graoe  by  the  Inns  of 
Conit,  who  hare  exercised  the  same  compulsion  themselves 
without  offering  any  edocatioiwl  advantage  in  return^ 


THE  FINAXCIAL  CONDITION  OF  THE  SUEZ  CANAL. 
Tile  present  state  of  the  Suez  Canal  amply  confirms  the  an- 
tiripMioM  respecting  its  traffic  which  we  formed  on  the  eve 
of  Hi  iaaagnration.  In  two  articles  we  pointed  out  the  ex- 
tremely hypothetical  character  of  the  data  upon  which  the 
expectatkoa  of  an  emrmooa  traffic  were  based,  and  described 
with  aoma  wiiwtBwesa  the  magnitade  of  the  trade  of  which 
the  Canal  could  only  at  first  obtain  a  share.  For  the  Oanal 
to  obtain  more,  we  said,  would  require  the  creation  of  a  large 
fleet  of  screw  steamen,  and  such  a  fleet  was  not  to  be  created 
in  a  day.  The  enterprise  would  do  very  well,  we  concluded,  if  the 
shipping  passing  through  amounted  at  starting  to  a  million 
tons  per  annum.  For  this  language  we  were  taken  pretty 
severely  to  task  by  the  promoters  of  the  Canal,  who  had  been 
indulging  in  expectations  of  a  traffic  at  sUrting  of  3,000,000 
tons,  rising  rapidly  to  double  that  figure,  and  more.  But  now 
that  the  first  year's  report  is  before  us,  our  calculation  is 
found  to  have  been  rather  over-eanguine  than  otherwise. 
Between  the  inauguration  and  the  31st  of  May  last— 
a  period  of  sixteen  months — the  total  namber  of  ships 
'  which  parted  through  the  Canal  was  813,  weighing 
I  745,837  tons,  the  number  of  passengers  being  46,374.  This 
is  very  far  short  of  the  maximom  of  1,000,000  tons  which 
we  aliowad  for.  And  though  the  traffic  has  increased  from 
the  eoauaaBeeincBt,  the  average  receipt*  of  the  present  year 
still  indicata  a  traffic  considerably  less  than  l.OOD.OOO  tons 
p^  aannoa.  After  theee  flgnres  we  cannot  wonder  at  the 
fact,  that  for  (he  last  year  the  company  has  been  unable  to 
pay  the  interert  «o  its  mortgages.  These  involve  an  annoal 
payment  of  400,000/  for  interest,  besides  sinking  fund  ;  and 
even  1  ,t»00.000  tons  would  only  yield  a  gro«  receipt  of 
4(K),0<K)/.  from  which  a  large  deduction  would  have  to  be 
'  made  for  working  expense*.  Of  course  the  managers  of  the 
I  company  have  plenty  of  explanations — the  principal  being 
'hat  tlM  war  had  pravanted  traffic;  but  anyone  who  has 
-  itohad  the  moreaMiit  knows  that  the  Canal  has  really 
<ione  a  large  hwaineai,  aad  that  no  business  the 
war  eoold  ha*a  chaefcad  oaa  make  much  difference. 
'^''  should  like  to  saa  it  explained  how  the  war,  whoae 
:  ndpal  maritioM  affeot  was  the  blockade  of  North  Qarman 
1 :  hava  altered  so  moeh  aa  tha  theory  s-ippoaea  the 
i  •hn  excbaiigaof  goods  betwaea  Europe  aad  the 

bar  trad*,  say  that  between  Europe  and 
jbeeludt     The  conclusion  is,  that  however 
'^aaal  will  be  to  the  world,  tha  daU  by  which 
ars  were  persuaded  to  find  tb*  Btonay  ware  delu- 
Bat  for  the  accident  that  a  suparior  apeoie*  of  screw 
invented  between  tb*  oomnaaMOMot  aad  the 
of  the  works,  the  Caaal  woold  kava  bean  a  asoaatrona 
(ailor*  ;    awl  aa  Ibiag*  go,   it  has  baeo  very  far  ia- 
d**d  iroes  tb*  aoeaasa  that  was  prcmis«i. 

Stia  H  ia  a  •aeoadaiy  aattar  how  far  tba  sharaholdMa  are 

*  xsiad,  aad  tha  aaia  qaaatioas  (or  the  pablio  are  tba  maans 

'iiwiBg  tba  anteipria*  to  aasooat  now  that  tb*  Canal  is 

•h^.  and  has  tba  preapael  of  a  traffic  which  will  at  l*a>t 

kiiigofdar.     W*  ar*  glad  to  aaa  that  the 

■Ota  o(  paying  its  way.     ArcrJinir  to  the 

rward   \tf  tba  ptOOMHetK  nd.  the 

H  re     eaiealalad     at    i; ,.,...    which 

rery   large  gross   traOo   to  pay,   bat 

"■  ?■▼*■*  mochHurs  aodacau  Mun. 

Tba  aaooal  aatat  tba  canal   ia  now 


^0001.    aad    tlM 


f^^-^  of 


raokoaad  at 


SeOI-«otal.  lUjOOOL     Aa 


at 

of  460XKK) 

iaaMta.     Tbar*  will 

rata  ba  ■  aarpiaa  of  aaiM  MMi  for  the  dab*atara.ho(data : 

alUwngb  at  tto  pnaaat  high  laia  af  iaianst.  t  «.,  10  per 

it  woald  «ak*  IXWO.OOO  mora  tauMt*  to  <«e*r  tM 

H  ahaold  ba   paaMbIa  saoMfaow  la  gal  lid  of  tha 

hf  botaawiaf  at  a  iMariMa  af  ia«arar.      Parbapaa 

waddha  aaeagh  la  alaar  waaUaf 


a  moderate  charge  for  loans — say  at  5  per  cent,  interest.  If 
the  debenture-holders  should  foreclose,  there  would  at  any  rate 
be  a  real  property  to  dispose  of  to  a  new  company,  which 
would  start  with  a  capital  proportioned  to  the  business. 

We  cannot  say  however  that  the  plan  which  is  likely  to 
be  taken  is  very  promising.  The  directors  of  the  company 
propose  to  borrow  about  800,000/  to  clear  off  incumbrances 
and  pay  their  way  to  the  end  of  this  year,  after  which  they 
hope  that  the  increase  of  traffic  will  pull  them  through.  We 
need  not  describe  the  financial  arrangement  minutely,  but  it 
confessedly  depends  on  the  traffic,  and  of  this  we  have  our 
doubts.  The  starting  point  is  a  business  which  will  yield 
400,000/  per  annum,  implying  about  1,000,000  tons  of 
shipping;  and  an  increase  of  80,000/,  or  about  200,000 
tons,  per  annum  is  looked  forward  to.  Al)  such  calculations 
are  neoesarily  speculative  ;  while  if  there  is  any  serious  defi- 
ciency the  new  borrowings  necessary  to  cover  suoccessive 
deficiU  will  involve  a  very  heavy  annual  charge.  It  would 
be  much  better  at  once  to  attempt  a  conversion  of  the  present 
mortgage  debt,  and  a  reduction  of  the  various  other  capitals 
of  the  undertaking,  so  as  to  correspond  more  nearly  with  the 
reality.  It  ought  not  to  be  impossible  to  induce  the  debenture- 
holders  to  accept  a  smaller  interest,  and  compromise  'heir 
claim  for  the  remainder  by  a  share  in  the  surplus  profits. 
The  matter  is  primarily  for  the  shareholders  and  creditors 
concerned  ;  but  the  matter  is  also  of  public  interest, 
as  it  is  never  for  the  general  welfare  to  leave  an 
important  enterprise  in  the  hands  of  those  who  have  only  a 
remote  and  contingent  interest.  Perhaps  as  the  Viceroy  of 
Egypt  is  the  principal  shareholder,  the  wisest  plan  in  practice 
would  be  for  him  to  put  an  end  to  the  form  of  a  company, 
assume  all  the  debts  directly,  and  manage  the  enterprise  aa 
exclusively  a  Government  affair.  In  any  event,  a  good  deal 
of  confidence  may  now  be  felt  in  the  perpetual  maintenance  of 
the  work,  which  at  the  worst  it  would  be  the  interest  of  the 
various  commercial  countries  of  Europe  to  keep  up,  even  at 
some  slight  cost  to  themselves. 

BUSINESS    NOTES. 

The  FiNAXciAt  Report  ox  the  Telkor.u-hs.  —  Mr 
Scudamore's  supplementary  report  on  the  telegraphs,  giving 
an  account  of  the  financial  results,  ia  a  very  satinfactorv  one. 
The  figures  are  not  what  he  expected  either  as  regards  re- 
ceipts, working  expenses,  or  construction— the  entire  under- 
taking having  grown  with  every  new  step  ;  but  the  main 
point  is  that  the  itet  receipts  already  more  than  cover  the 
interest  on  the  capital  borrowed  to  enable  the  Governmont  to 
Uke  up  the  bosiness,  and  this  is  very  good  for  a  be»> inning. 
The  capital  expenditure  may  be  put  at  7,500,(100/,  in- 
cloding  800,000/  yet  to  be  paid,  and  at  3}  per  cent.,  at 
which  Government  borrows,  added  an  annual  charge  of 
243,750/  to  the  debt;  but  the  account  of  the  first  fourteen 
months'  working  stands  thus  : — 

Kamings    7;im.,.«  i 

Working  •x|>vu<tei)    i.h.uimi 

Xet  receipts  (or  14  iBnn->-'   . 
»  net  reoeip! 
Th*  int*re*t,  asaboreshuv.:.,   ,  ...^  ...-,,.-.,  ...  ,  annnal 

•orplus  is  87,8S>0/,  or  in  round  figures  4(i,i)00/,  which  tha 
Slate  receives,  after  conferring  on  the  community  all  tha 
advaotage*  of  a  cheap  aad  uniform  tariff  and  tuuro  ext*ad*d 
•ervioe,  which  w*ra  the  principal  objeoU  daairad  by  th*  aeqai« 
silion  of  this  property.  Mr  BowlaaMta  thinks  that  about 
baif-a-million  mors  capital  asay  be  nacaaiaiy  for  exUnsion*  ; 
bat  ha  has  obriooaly  a  co«*idm«bla  margin  out  of  which  to 
pay  more  tntarwrt.  Aad  tb*  point  to  be  iwin*mb*rad  is,  that 
all  this  is  only  a  bagiianinir,  and  thai  iBa  buainaia  ia  growiag 
rapidly,  tha  mmufm  being  aboai  80  or  M  nar  oant.  aara 

do  I 


tbia  year  than  hMt     Aa  tha  worfclag  axpswa* 

in  proportion,  it  appean  certain  that  ihera  will  in  a  year  or 


I  Bot  inwaaa* 


two  b*  a  Ui^  surplna  far  the  xxUnetion  of  tb*  capital 
boRowad  to  begin  tba  barfaaH  and  twali  tha  carraat  revenu* 
of  tba  oooatrjr. 


Lxn  hunt.  FiXAiiQfc— Tha  Saleol  OMwaitUa  on  India 
Fiaaaaa  baa  aMda  on*  or  two  aioat  iauMrtnnt  raooaaMod*. 
tiena,  altboi^  taajr  aia  oalj  of  an  ialarUa  efaaraotOT.  Ooe  i* 
that  tb*  HMtM*  01  "  parpataat  aaltlaBMnu  '  should  be  dis- 
ooatiaaad,  paading  tba  aoaplaUan  of  their  inquiry.  TbU  ia 
i_t_i_  ^  j^  ^^^  of  th*  Coamitta*  that  th*oppoaaaU 
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of  "perpetual  settlemenU  "  have  made  out  a  prima  facie  case ; 
and  if  that  ca«e  i«  made  good  will  lead  to  a  very  great  altera- 
tion in  the  practice  of  Indian  finance.  The  calculation,  in 
fact,  is  that  the  State  burden  or  rent-charge  upon  land  is  na- 
turally the  principal  elastic  source  of  revenue  in  India,  and 
that  we  have  been  making  good  finance  impossible  by  com- 
muting the  rent-charge  in  perpetuity  instead  of  for  limited 
periods.  The  whole  question  must  now  be  argued  out,  and 
the  defenders  of  perpetual  settlements  will  have  to  show  that 
any  advantages  their  system  has  are  such  as  to  counterbalance 
its  au:knowledged  financial  evils.  The  second  recommen- 
dation is  quite  as  important.  It  is  that  profit  and  loss 
accounts  should  be  made  up  and  brought  before  the  Com- 
mittee, showing  the  loss  or  gain  to  the  Government  by 
embarking  in  harbouis,  railways,  irrigation,  and  other  public 
works.  Such  accounts  we  have  often  called  for  ourselves,  and 
it  is  quite  apparent  that  no  real  knowledge  of  Indian  finance 
can  be  obtained  unless  the  common  allegation  that 
public  works  are  profitable  is  accurately  examined  into. 
It  may  be  that  in  spite  of  direct  loss  they  ought  to  be 
continued  on  account  of  the  general  good  they  confer  ;  but 
we  should  at  least  be  quite  sure  of  our  ground,  and  continue 
the  works  or  discontinue  them  for  true  reasons.  The  sup- 
plement to  the  recommendation  is  also  very  important — that 
"  the  oflScer  by  whom  the  preparation  of  the  desired  state- 
"  ments  of  accounts  is  supervised  should  personally  bring 
"  them  before  the  Committee,  to  give  whatever  explanation 
"  may  be  required."  We  do  not  envy  the  officers  of  a  de- 
partment which  has  always  declined  to  give  such  accounts 
the  task  which  lies  before  them,  but  in  any  event  a  great  deal 
of  additional  knowledge  of  Indian  finance  will  be  put  before 
the  public. 

The  Eepatment  of  the  Geeman  Loans. — As  we  an- 
ticipated, one  of  the  first  uses  which  the  German  Government 
has  made  of  the  French  indemnity  is  to  repay  the  loans  it 
contracted  during  the  war.  The  London  Joint  Stock  Bank 
hat  now  given  notice  that  both  series  of  the  issues  in  London, 
amounting  to  3,000,000/  each,  are  to  be  paid  off — the  one 
on  the  1st  of  January,  and  the  other  on  the  1st  of  February 
next, — and  the  whole  of  the  issues,  both  in  Germany  and 
London,  amounting  to  15,000,000/,  are  to  be  redeemed  at  the 
same  time.  There  is  no  similar  announcement  yet  with  re- 
gard to  the  first  war  loan,  which  was  negotiated  only  in  Ger- 
many, or  with  regard  to  the  loans  of  the  various  smaller 
States  ;  but  the  repayment  of  15,000,000/  by  a  great  State 
will  be  a  novel  event  at  least  in  Europe,  and  we  doubt  if  so 
much  was  redeemed  even  in  America  in  two  payments  sepa- 
rated only  by  the  interval  of  a  month.  The  effect,  we  need 
hardly  say,  will  be  to  increase  the  abundance  of  capital  both 
in  Germany  and  London,  and  it  will  perhaps  be  the  more 
effective  here  from  its  occurring  at  our  usual  dividend  times, 
when  there  is  usually  a  great  deal  of  money  seeking  invest- 
ment. 


The  Iscome  fhom  Inyestments. — So  far  as  we  can 
ascertain,  the  disposition  in  the  City  is  not  to  accept  very 
readily  the  numerous  invitations  to  subscribe  to  new  under- 
takings which  are  now  pressed  on  the  public.  New  ventures 
have  sometimes  a  success,  and  occasionally  there  is  a  run  upon 
submarine  telegraphs,  or  tramways,  or  asphalte  companies, 
but  after  all  there  is  not  much  money  absorbed  in  this  way. 
People  who  have  made  savings  are  rather  inclined  towards 
known  investments.  It  becomes  an  interesting  question 
therefore  whether  the  effect  of  tlie  present  accumulation  of 
money  seeking  investment  will  not  be  to  lower  the  average 
rate  of  profit  upod  capital  thus  employed,  preliminary  at 
l«Mt  to  a  change  in  the  public  mind  by  which  new  invest- 
iMnti  will  be  more  faroured.  Compared  with  similar 
periods  of  abundant  money,  there  is  at  any  rate  a  consider- 
able margin  to  which  prices  may  rise  so  as  to  yield  such 
a  diminished  return  to  the  investor  as  he  will  still  accept, 
though  it  may  not  be  for  a  very  long  time.  In  1852  Consols 
were  at  102,  and  again  in  July,  1)<5C,  just  after  the  Crimean 
War,  they  were  about  96,  though  the  Bank  rate  was  then  4  J 
per  cent.,  and  it  is  now  2  per  cent.  Consols  have  never  been 
higher  since,  and  generally  the  level  of  price  has  been  consi- 
derably lower.  In  the  tame  way.  if  we  look  at  the  price*  of 
foreign  iecuriUes,  we  find  that  the  average  return  yielded  to 
the  investor  was  much  leu  than  it  is  now.     Comparison  is 


somewhat  difficult,  as  the  forei^  list  is  so  much  extended, 
but  look  only  at  the  following  :— 

PrlM  in  Price  la 

July,  18M.        Jvly,  1870. 

Brtziliiin  5  per  cent 102i    Mi 

I'ortugueie  3  per  ceot.  (4  per  cent.  In  18M  lit  60 

"  37i  for  3  per  cent.)   37i    36} 

Spanisn  3  per  cent~ 47i    S2 

Tui  kUh  U  per  cent 10$      66 

luliaii  6  per  cent 92t    67 

French  3  per  cent 71i     66^ 

Kuseian  5  per  ceat 112      86 

Lnlied  8l»te?6percent »7      92^ 

Of  course  any  such  comparison  is  open  to  the  observation 
that  the  credit  of  particular  States  changes,  and  that  almost 
every  country  named  has  been  a  more  frequent  borrower  since 
1856  ;  but  the  change  of  price  is  uniform,  and  the  urgency  of 
the  demands  by  so  many  foreign  States  is  itself  one  of  th» 
reasons  why  investors  have  been  able  to  receive  a  larger  retnrn 
on  their  capital.  Practically,  those  who  are  familiar  with 
the  foreign  market  reckon  that  whereas  first-class  foreign 
States  could  borrow  until  about  14  years  ago  at  5  per  cent, 
or  less,  and  second  and  third-rate  Slates  at  between  6  and  7 
per  cent.,  the  current  rate  is  now  about  6  per  cent,  for  good 
borrowers,  and  8  and  9  per  cent,  for  those  in  inferior  credit. 
There  is  thus  a  considerable  margin  in  foreign  securities 
as  well  as  Consols  for  a  change  in  the  level  of  price  in 
the  absence  of  any  great  new  demands.  Investors  must  be 
fain  to  put  up  with  a  less  return  for  their  mociey,  similar 
remarks  of  course  applying  to  other  leading  investments, 
though  the  change  in  some  cases,  as  in  the  case  of  leading 
railways,  may  be  greatly  obscured  by  real  changes  in  the 
returns  of  the  property  concerned  and  merely  speculative 
dealings.  How  long  the  upward  movement  whicli  is  thus 
probable  will  continue  depends  of  course  on  the  rapidity  vfith 
which  a  readiness  to  embark  in  new  schemes  may  lay  hold  of 
the  public  mind. 

TuE  Meteopolitan  Disteict  Railway. — It  is  nearly 
a  month  since  Mr  Gladstone  made  a  speech  in  praise  of  the 
Metropolitan  District  Railway,  and  expressing  sanguine  hopes 
of  the  prospects  of  the  shareholders.  Already  however, 
according  to  the  view  of  the  Stock  Exchange,  the  business  of 
the  company  is  disappointing,  and  from  the  time  Mr  Glad- 
stone spoke  the  shares  have  fallen  as  follows : — 

Price,  Price, 

June  yo.  July  30.  Fall. 

Preference  stocks 76  8       62  i     It 

Ordinary  stocks    39^  J     32  j     7i 

These  quotations  are  a  curious  commentary  upon  the  speech 
of  the  Premier,  and  investors  who  became  or  continued  share- 
holders by  his  advice  will  have  little  cause  to  thank  him.  No 
doubt  stocks  are  often  unduly  depreciated  by  unscrupulous 
speculation,  but  in  the  present  instance  we  think  it  perfectly 
obvious  that  there  was  no  warrant  for  the  expectations  of  in- 
creased traffic  to  follow  the  opening  of  the  Mansion  House 
Station  which  had  been  indulged  in.  A  large  increase  of 
traffic,  equal  to  what  was  expected  at  the  beginning — viz., 
suflicient  to  pay  about  3  per  cent,  to  the  preference  share- 
holders— will,  in  our  opinion,  come  by  degrees,  perhaps  in 
another  year  or  two  ;  but  a  sudden  increase  such  as  was  ex- 
pected, to  be  followed  by  rapid  additions  to  the  traffic  and  a 
payment  to  the  ordinary  shareholder,  could  hardly  be 
considered  a  reasonable  anticipation.  Mr  Gladstone  having 
puffed  the  line,  and  given  a  kind  of  sanction  to  these 
exaggerated  expectations,  must  share  the  discredit  of  their 
failure. — While  writing  we  may  again  point  out  the  incon- 
sistency between  the  quotations  of  the  debenture  stock  and 
other  stocks  of  this  line,  and  what  appears  to  us  the  rather 
singular  circumstance  that  the  debenture  stocks  have  fallen 
in  sympathy  with  the  depreciation  of  the  ordinary  shares,  viz.,. 
from  125  7  to  121  3.  If  the  preference  shares  are  worth 
fi2  4,  or  anything  approaching  these  figures,  it  is  plain  that  the 
debenture  interest  must  be  covered  by  a  very  large  margin,  inJ 
which  case  a  quotation  at  which  the  investor  would  obtain  5  per  : 
cent,  must  be  a  good  deal  under  the  average  price  of  similar 
stocks  in  the  market.  In  fact  the  debenture  interest  of  the 
Metropolitan  District  line  may  be  considered  most  amply 
covered.  It  amounts  to  70,000/  per  annum,  which  with  45 
per  cent,  working  expenses  would  be  amply  met  by  a  gross 
traffic  of  140,000/,  or  2,700/  per  week,  and  the  present  traific  is 
at  least  500/  per  week  more.  Besides  meeting  the  debentures 
the  company  will  at  least  have  a  net  rev.-'nue  of  15,000/  over  to 
pay  the  preference  shareholder,  with  every  prospect  of  a  steady 
increase.  The  circumstances  are  at  least  as  favourable  for 
the  debenture-holders  as  those  of   the  London,  Chatham,  and 
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DoTer  Railway,  whoee  4 J  per  cent,  debentures  are  now  at  96, 
the  eqaivalent  price  of  Metropolitan  District  6  per  cent, 
debentores  being  128.  In  reality  the  circumstances  are  more 
farourable  as  there  is  a  larger  proportionate  surplus  than  in 
the  case  of  the  Chatham  and  Dorer  line  :  but  what  we  hare 
said  is  enough  to  show  that  Metropolitan  District  Debenture 
Stock  at  the  price  to  which  it  has  just  been  depreciated 
affords  a  good  opportunity  for  investors. 

Lkjcidatiok  bt  ABa.ixoEMBXT. — One  of  the  most  im- 
portant questions  which  hare  yet  arisen  under  the  new  bank- 
ruptcy law  came  before  the  Lord  Chancellor  and  the  Lords 
Justices  this  week.  It  concerned  the  interpretation  of  the 
clause*  as  to  liquidation  by  arrangement,  a  dispute  baring 
arisen  as  to  whether  the  title  of  a  trustee  under  liquidation  re- 
lated back  to  the  presentation  of  the  petition  as  an  act  of  bank- 
ruptcy. A  creditor  in  ttis  case  had  issued  an  execution  between 
the  presentation  of  the  petition  and  the  trustee's  appointment, 
and  he  claimed  the  goods  on  the  ground  that  the  trustee's 
title  dated  only  from  hi*  appointment.  There  waa  some  little 
doubt  in  the  matter  owing  to  one  of  the  clauses  running  that 
"  all  such  property  of  the  debtor  as  would,  if  he  were  made 
"  bankrupt,  be  diTisible  among  bis  creditors,  shall,  from  and 
"  after  the  appointment  of  a  trustee,  rest  in  such  trustee ;" 
but  the  Court  held  that  the  object  of  the  Act  was  quite 
dear— to  make  a  liquidation  by  arrangement  hare  the 
Hune  effect  upon  property  as  a  bankruptcy,  and  only  provide 
a  different  machinery  for  distributing  the  property.  In  con- 
saqaence,  as  k  petition  for  liquidation  by  arrangement  was  an 
act  of  bankraptcy,  the  title  of  the  trustee  related  back  to  the 
date  of  the  petition.  The  Judges,  in  giving  their  decision, 
remarked  that  liquidation  by  arrangement  could  not  proceed 
with  any  other  rule.  If  the  estate  was  not  to  be  protected 
between  the  petition  and  the  trust«e's  appointment,  creditors 
woald  always  take  eare  to  protect  themselves  by  a  bankruptcy. 

Thk  Statite*  or  LiMiTAxrox. — The  Lords  Justice*  in 
Chaseery  bave  decided — re  the  Biver  Steamer  Company, 
IGtcbeir*  claim — tbat  a  claim  of  debt  was  not  taken  out  cf 
the  Statute  of  Limitations  by  a  correspondence  in  which 
the  defcndaata  bad  steadily  denied  the  debt  while  expressing 
their  witlingne**  to  refer  matters  \a  dispute  to  arbitration. 
To  take  a  ease  out  of  the  Statute*  it  was  laid  down 
tbat  there  moat  be  either  (1)  An  acknowledgment  in 
making  of  the  debt ;  (2)  An  absolute  promise  to  pay  ; 
or  (3)  A  conditional  promise  in  writing  to  pay,  with 
evidence  that  the  condition  had  been  performed.  The 
oon«*pottdcnoe  here  did  not  contain  such  a  promise  or 
acknowledgment,  and  although  there  was  a  conditional  pro- 
MM*,  yet  the  condition — viz.,  arbitration — had  not  been  per- 
forascd.     As  the  point  is  of  considerable  business  interest,  we 

•  .I'liaiD  a  copy  cf  the  chief  letter  written  by  the  defendants 
r "l.-rd  00  to  take  the  case  out  of  the  Statute,  but  which  did 
not  have  that  effect : — 

A  pia«r  has  bwn  neeivad  at  this  ofliee,  wiUioat  latter  or  •spUnation 
•<  tmj  iUa<i  imrjnrtiaK  to  b*  a  iiwiiiimnrtiiiii  of  secoont  between  you 
■■4  Ikk  »cd|«oy,  «U^  i*  ahageibar  tMomet  both  in  prineipia  and 
4M«fl,  aBiiUiai  ail  AtlmMaat  aad  eradit*  to  which  thin  company  ara 
'r.'1'.M,  tad  wmah  woald  laava  the  balanaa  eonsidorably  in  their  (tTour. 
I  >:.i  haoatar  aotliariaed  to  say  that  this  compaay  ar*  still  willing,  u 

-.<  hava  ail  ifamg  bass,  to  biva  ail  aoeooat*  and  qMatioo*  batwaan 

4ad  ihaas  damad  by  arbitration  seaordiog  to  yov  eoatraet,  and 

UMj  afua  •*&  Bpoa  yva  to  aoMar  with  thorn  in  the  naoaasair  itapi 

(ar  that  psf^sa*.    Tbey  long  siaee  naOMd  an  arbitrator  on  thoir  nm, 

^t  ibajr  oooM  not  gat  yoa  to  do  what  wa*  noaoaaary  on  yonr*,  and  tha 

raaaa  was  aaver  tiMrtiote  proeoadal  with.    This  of  ooniaa  ia  wboDy 

•  ,3t  rv<foi!l«o. 

T  'KAJi  Amobascb  Socibtt.— The  prearot  inu« 

^.-  '  t  -.tiu  MMMly  in  to  be  oonmended  for  the  step  taken 

u  .  >)— noi  to  ndak  tba  proc— dirga  for  the  windicg-np, 
but  by  iriiat  waa  eqaivalent  to  an  admiasion  of  insolvency, 
mnit  ih<>  affair*  of  tbo  society  to  tb*  Viee-Cbancellor  for  re- 
coc«tr<i  lua,  or  «Mb  oiW  proo— ding  m  may  be  found  advi*- 
abU.  Ti  prnid /bew  MM  faroogbt  bwora  the  Vice-Cbaaoellor 
wa*  ia  truth  MMdi  a*  to  Uav*  fittlo  doubt  of  Us  baiag  fully 
mpported,  or  ovaa  a  itronger  eaae  piwad,  wb«B  ioqniry  eamo 
to  bo  Bad*.  Tbo  laeta  di«e>o»ad  tbov  tba  grtat  barm  which 
is  dono  bv  eontiaiiiaf  Mwb  wmpaalaa  vbtn  oaco  their  repn- 
ualy  shaken,  aad  eooMqiiMtly  tb«  miaoUafof 
u^  w_.>  >.^Mh  mm  foUoirad  by  tba  aaaaagasMat  two  yaan 
sfo^  wbaa  tba  Arat  patitioaa  to  wiad^p  wata  pmaplad.  To 
oaoid  haidabip.  tb*  Yiea-Ohaaeallor,  paadiag  tba  aosiidanUfM 
of  bia  flnal  coona.  haa  baw  •hUfail  to  diiaat  tba  pftyaiMit 


of  small  debts  falling  due,  including  annuities  under  hOl. 
"  There  waa  one  case,"  said  the  Judge,  '•  which  had  been 
"  brought  before  him,  and  there  were  no  doubt  others,  in 
"  which  a  small  annuity  payable  by  this  company  was  all 
"  that  a  widow  lady  had  to  depend  upon."  By  postponing  a 
winding-up,  the  danger  of  loss  to  poor  annuitants  and  policy- 
holders has  been  increased,  yet  such  a  postponement,  it  will 
be  recollected,  was  most  strenuously  fought  for  by  the  then 
management,  upon  the  vain  plea  that  a  winding-up  might  be 
averted  altogether. 

A  'Wakntso  toTbustees. — The  case  of  Sutton  v.  Wilder*, 
which  has  recently  been  decided  by  the  Master  of  the  Rolls,  is 
a  very  serious  warning  as  to  the  consequences  to  trustees  of  a 
very  moderate  amount  of  negligence,  or  even  of  the  loss  of 
the  trust  property  through  pure  misfortune.  The  suit  was  to 
make  the  trustees  personally  liable  for  a  loss  of  3, 0004  which 
had  been  sustained  upon  a  trust  fund  of  5,500/,  through  the 
fraud  of  the  solicitor  whom  the  trustees  had  employed.  The 
solicitor  in  1842,  when  the  transaction  by  which  the  loss 
occurred  was  entered  into,  was  a  gentleman  of  high  reputation 
at  Derby,  and  he  found  for  them  what  he  represented  to  be 
an  unexceptionable  security  at  4|  per  cent.  A  mortgage  was 
accordingly  executed,  and  the  solicitor  paid  the  interest, 
saying  that  he  had  bought  the  equity  of  redemption.  When 
he  died  in  1853,  however,  it  appeared  that  he  had  suppressed 
a  settlement  of  the  mortgaged  property  so  that  loss  occurred, 
for  which  the  cestuiqut  trust  now  sought  to  make  the 
trustees  liable.  And  the  Master  of  the  Rolls  has  held 
them  liable,  not  only  upon  the  special  facts  of  the  case,  such 
as  that  the  trustees  had  employed  the  solicitors  of  the 
mortgagor,  or  that  they  had  suspected  something  wrong, 
but  upon  more  general  grounds,  which  appear  most  alarm- 
ing. The  solicitor,  he  said,  was  the  agent  of  tha  trustees 
far  whom  thoy  were  responsible  ;  and  though  an  exception  was 
made  in  the  case  of  a  banker  with  whom  trustees  kept  money 
for  a  reasonable  time,  yet  "  if  a  trustee  intrust  the  money  to  a 
"  servant  who  robs  him,  the  trustee  is  liable.  If  he  employs 
"  a  solicitor  who  neglects  his  duty,  the  trustee  is  liable."  The 
common  sense  rule  in  such  matters  ought  to  be  that  a  trustee 
who  displays  the  reasonable  vigilance  of  people  in  their  private 
butiness  should  be  exempt  from  any  personal  consequences  ; 
bat  by  this  rule  trustees  will  be  responsible  for  losses  which 
not  even  the  most  vigilant  can  avoid  in  their  own  affairs.  This 
is  not  very  encouraging  to  trustees.  We  doubt  even  if  one  of 
the  special  circumstances  referred  to  by  the  Master  of  the 
Bolls  ought  to  make  any  difference,  since  it  would  not  occur 
to  the  ordinary  man  to  distrust  his  own  solicitor  because  he 
was  the  solicitor  for  the  other  side ;  but  in  the  absence 
of  other  circumstances,  to  make  a  trustee  personally  liable 
for  the  neglect  of  a  solicitor  whom  he  hai  bean  careful 
to  select,  is  in  fact  most  gross  injustice.  Another  decla- 
ration of  the  Master  of  the  Bolls  is  equally  alarming  :— 
"  If  it  be  said  that  the  loss  was  occasioned  by  forgery,  and 
"  that  no  precaution  could  have  prevented  it,  I  have  already 
"  held  (Eave*  v.  Hickson,  30  Beav.  1,S6)  that  when  a  forgery 
"  i*  committed  upon  any  per*on  the  lo**  muit  fall  on  him, 
"  whether  he  be  the  principal  or  the  tnutee."  Tha  tnutaa 
might  with  as  much  justice  be  made  liable  for  loa*  by  an 
earthqaake.  He  acts  purely  for  the  benefit  of  the  ceituiqu4 
truit  as  their  agent,  and  to  make  an  unavoidable  loss  fall  upon 
him  personally  is  simply  to  impoaa  baary  fine*  upon  thoaa  who 
accept  ao  thankless  an  office. 

THE  PUBLIC  REVENUE  AND    EXPENDITURE. 
The   following  are  the  Receipts  on  aoooant  of  Be  venae 
during  the  week  ending  July  22  :— 

Boeolptsof 

Weak  Endiof 

Julj  2X 

* 

Castam* 416,000 

Bzsla* «.'.7.U(J0 

8lMBp9     ■•■<■••   ae*aaao«aa*a*oaa**«.o*»a>  1(KI,(NIU 

TMM  »,»•••. .t«»#a#aa*'#a«a«*»**»e«»^   ••  I3,(MI(| 

looooM  iBa............» 'il.oou 

POfft  OnHM  a •••••*«*••••«« •aaa«»#w*a*a*>. f<lL 

TalagMlM .«^».....« bIL 

Orowa  liad* nil. 

» SOM0I 


Total  ..„.    I,»79.3ltl 

Tba  total  raoaipU  of  l^pwfioaa  waak  wara  1,101,878/1 
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The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  851,248^,  viz.  : — 

£ 

Interest  of  debt 199,999 

Other  charffes  on  Consolidated  fund  191,249 

Supply  services 4(i,000 

Telegraph  services  nil. 

851,248 
During   the   week    the   cash    balances   have    decreased   in 
the  Bank  of  England  and  increased  in  the  Bank  of  Ireland  as 
foUows : — 


Bslsncea  on  July   15  

—          July   22  

Bank  of             Bank  of 

England.            Ireland.                Total. 
£                        £                        £ 
883,12;     ...     944,797     ...     1,827,922 
751,028     ...  1,002,086     ...     1,753,114 

Increase     

Decrease    

.-..       57,289 

132,097 74,808 

Joifign  Corrcslpcintintfe* 

(FROM  OOR    OWN  COBBESPONDEXT.) 

Paris,  July  27. 
Although  the  Bank  of  France  returns  are  now  only  pub- 
lished on  Fridays  instead  of  as  previously  on  Thursdays — a 
circumstance  which  has  prevented  them  from  being  known 
in  detail  in  London  so  early  as  is  desirable — I  am,  by  the 
kindness  of  the  Bank,  enabled  to  forward  you  that  which  has 
been  made  up  to  this  morning,  the  27th,  and  which  will  be 
printed  in  the  Journal  Officiel  of  to-morrow.  It  is  as  foRows, 
with  the  return  of  the  20th  and  13th  for  comparison : — 

Debtor. 
Joly  27, 1871.  July  20, 1871.  July  13, 1871. 

f  c  f  c  f  c 

Capital  of  the  btnk 182,600,000    0    ...    182,500,000    0    ...    182,600,000    0 

PniBU  in  addition  to  capital 

(Art.8,  Lawof  JuneO, '57)        7,290,480  27    ...        7,281,678  72    ...        7,287,179  37 
Re^orre  of  the  ba;:k  and  its 

branches 22,106,760  14    ...      22,106,760  14    ...      22,105.760  14 

Reseric  of  landed  propcrtj'..        4,000,000    0    ...        4,000,000    0    ...        4,000,000    0 

Notes  In  drcalatlon 1,963,403,320    0    ...1,968,073,505    0    ...2,014,309,635    0 

Banknotes  to  order,  receipts 

pa;  able  at  siuht 20,198,149  38    ...■     21,691,707  91    ...      26,779,063    5 

Treasury    accoimt   current 

creditor   398,317,425  83 

Current  Nccountf,  Varis 466,553,636  87 

Do  branch  banks 43,29»,o32    0 


PlTidcnds  payable 
Discounts  and  sundry  inte- 

resti 7,974,863  71 

RedUc^Qbted    the    last    six 

months   9fll7,692  51 

Reserve  for  eventual  losses 

on  prolonged  bills,  and  on 

tile     liquidation     of     the 

branches    ui    Metz,  Mul- 

boose,  and  Siraaborg 16.000,000    0 

Sundiies _ 1,«3,901  13 


378,016,811  39 
483,360,608  69 
46,861,066     0 
6,3-18,274    0 

6,446,413  61 

9,917,582  61 


26,000,000    0 
18,820.560  27 


408,709,611  83 
454,181,977    0 
62,922,678    0 
9,603,396    0 

4,035,693  41 

9,917,692  51 


26,000,000    0 
1,223,755    6 


Total    8,168,603,268  14    ...  3,180,902,927  30    ...3,222,469,230  37 

Ckkditob. 


Cash  In  hand  and  Is  branch  f 

b«Bk«  642,683,340  69 

Comui  rdal  l>ills  overnlae.,.  764,963  26 
Commifrclsl  bills  discounted, 

no'.  V  •  I— 1)9,713,047  35 

1'                         -v  law  ...  Sl>9,834,457  86 

Tren  1,11)B,11S,«00    0 

C  ai.i branch 

bj»ks  262663,462    0 

Do  prolong  by  law  ... 
Advances   on    deposits    of 

bnlUon    19.431,900    0 

Do  In  branch  banks 3,320,200    0 

Un       l„       |.V„„..l,       public 

U,030l)00    0 

ink- 10,319,805    0 

v.-  .-;i   ....  ...ij    shares 

•ud  dcheinures 4n,«S7,IO0    0 

Do  l>y  br«nch  hsnks 2:1,177,260    0 

lio   "11    Cr^JIt   Fonder 

6,000,200  0 
986,400  0 


687,432,677  75 
681,403  08 


f  C| 

656,164,162  89 

6,644,846  72 


,  91.069,063  24  ...  78,801,103  3 
.  347,293,105  67  ...  363,866,419  82 
.1,196,168,600    0    ...1,196,163,600    0 


II..  i.r  inches   

U«  :i    the  .xnte  (Oiin- 

vi'iilluli.  .llHuIr),  1S57) 

Oovemiiiini  nil, k  nncrve... 

l)...i.-i.  .>.i. 

Kent'  ..«  (Law 

ol  -i  

Hotel  re  01  the 

bniilv,    .,[  i     ;  tKi.-d    pro- 

pt-rly  t.r  ii..  h.-.. 

Eape r  Ml  n  nu-i-'ment  ... 

Aivni    ..     ■..     ||,e     ('Ity     of 

I'n'  .  I'.       11.  IS71 21O,OOC0")<)    0 

-•^  .n.lrii-!.      iiiciuaiiiK      ths 

amount  *f  the  op.  rations 

relative  to  the  loan  in  the 

brsnchbanki 10240JB6  12 


60,000,000  0 
12,1W0,760  14 
71,536,187  21 

100,000.000    0 


i.nw.»7o  0 

382,498  62 


266,193,972  0 

63^060  0 

16,799,400  0 

3,988,909  0 

65,020,600  0 

10,781,306  0 

11,6.88,700  0 

23,952,300  0 

6,039,000  0 

989,S00  0 

60,000,000  0 

12,980,760  U 

71,636,187  21 

100,000,000  0 


6,722,170    0 
145,126    0 


210,000.000    0 


403AI8  24 


280,946,799  0 

1,904,860  0 

17,331,900  0 

4,210,369  0 

64,870,100  0 

9,858,805  0 

42,271  ,«00  0 

24,627,608  0 

6,036,900  0 

094,500  0 

80,000,000  0 

12,!)SO,7(iO  11 

71,638,187  21 

100,000,000  0 


S.722.110    0 
91,691  36 

210,000,000    0 


16<412,628  21 


Total 


.......»>..  3at3A».268  11    ...3.1(jOJW2.927  30    ...  SJBMSO.SSO  37 

>m{NB<tag  tha  retnnis  of  the  20th  and  27th,  the  resulte 
la  loUbw*  .—- 

IJiCBBAM.     .  francs. 

Bnis  discounted,  Paris    ...,.„„ 8,444,000 

Ditto             branches. 0,469,000 

iTteaanry  Ulanoe L'd,  ,'582,000 

"  DcoRXasi. 

ProlongDd  bills,  Paris 38,459,000 

""■"nf  *>'"» 60,000 


francs. 

Deposits,  Paris  and  branches 25,378,000 

Coin  and  bullion  24,749,000 

Notes    4,670,(X)0 

M.  Thioi-s  has  endeavoured  to  induce  the  Committee  on  the 
Budget  to  retract  its  vote  against  the  taxing  of  raw  materials 
20  per  cent. — in  other  words,  against  the  re-establishment  of 
Protectionism  as  it  existed  previous  to  the  Ti-eaty  of  Com- 
morce.  But  the  Committee  thus  far  has  stood  firm,  and  let 
us  hojie  that  it  will  remain  firm  to  the  end.  To  yield  to  a 
vain,  shallow,  incompetent,  ignorant  old  man,  in  a  matter  in 
which  he  is  manifestly  and  absurdly  wrong,  would  be  treason 
to  the  country. 

Not  only  is  the  Thiers'  project  condemned  in  the  Parlia- 
ment, but  the  outcry  against  it  in  the  country  is  becoming 
louder  and  more  general  every  day.  It  is  too  assailed  vigour- 
ously  by  the  enlightened  part  of  the  press.  In  a  luminous 
article  in  the  Journal  des  Debats,  M.  Michel  Chevalier  shows 
the  way  to  extricate  a  nation  from  financial  embarrassments 
is  to  augment  its  productive  powers,  and  that  is  done  by 
freeing  it  from  the  taxes  that  w(>igh  on  industry,  and  especially 
from  those  on  raw  materials,  also  by  exciting  its  people  to 
energy  by  means  of  foreign  competition.  He  shows  the  great 
results  this  system  has  produced  in  England,  and  how  even  a 
partial  application  of  it  has  been  beneficial  to  France.  In 
other  articles,  M.  Chevalier  advocates  an  income  tax  with, 
however,  modifications  on  the  English  system  of  applying  it. 
He  also  suggests  an  augmentation  of  the  salt  tax  as  preferable 
to  one  on  raw  materials ;  and  points  out  that  the  revision  of 
the  land  tax,  of  the  mortgage  dues,  and  of  other  taxes  might 
be  made  to  produce  many  millions. 

The  idea  of  an  income  tax,  in  spite  of  the  opposition  of  M. 
Thiers,  is  gaining  favour  in  the  Pai-liament,  and  even  among 
the  public.  The  impost  is  in  truth  the  only  one  that  can  do 
what  ought  to  have  been  done  years  ago,  make  the  rich  con- 
tribute according  to  their  means  to  the  public  expenses,  and 
prevent  the  poor  from  paying  more  than  their  fair  share.  If 
this  had  been  done  25  or  30  years  ago.  Socialism  would  not 
have  spread,  and  in  all  probability  there  would  have  been  no 
revolution  in  1848,  and  certainly  there  would  have  been  no 
Commune  in  1871.  But,  unfortunately,  France  has  always 
been  in  the  hands  of  statesmen  of  the  Thiers  stamp. 

In  a  short  time  the  discussion  of  the  Budget  will  commence 
in  the  Assembly.  It  will,  there  seems  no  doubt,  demonstrate 
that  M.  Poiiyer-Quertier  has  grievously  miscalculated  the 
amount  of  new  taxes  that  will  be  necessary — that  is,  has  put  it 
from  120,000,000f  to  150,000,000f  less  than  it  will  bo.  He  has, 
in  fact,  assumed  that  the  old  taxes  will  at  the  least  be  as  pro- 
ductive as  in  prosperous  days,  overlooking  the  fact  that  the 
war  has  reduced  almost  everybody's  means  of  expenditure ; 
and  he  has  estimated  the  yield  of  the  new  imposts  at  a  higher 
figure  than  it  is  Ukely  to  attain.  On  the  other  hand,  it  is  ex- 
tremely doubtful  that  the  reductions  he  promised  in  expenses 
will  be  effected. 

In  presenting  its  strange  scheme  of  Customs'  duties,  the 
Government  represented  that  it  was  in  accordance  with  that 
of  the  United  States,  and  it  has  since  dwelt  strongly  on  that 
fact  in  answering  the  objections  made.  Within  the  last  few 
days  it  has  brought  out  a  translation  of  a  report  in  favour  of 
Protection  of  Mr  Wells,  the  United  States  Revenue  Commis- 
sioner written,  some  years  ago,  and  expects  that  the  docume  nt 
wiU  produce  great  effect.  It  takes  good  care  not  to  state  that 
Mr  WeUs  has  since  become  completely  converted  to  Free- 
trade,  and  that  he  has  just  published  (I'idc  the  last  advices 
from  America)  a  statement,  showing  from  the  experience  of 
the  States  themselves  that  Protectionism  is  pernicious. 

The  Bill,  mentioned  last  week,  for  admitting  foreign  flags 
to  take  part  in  coasting  to  the  31st  October  next,  has  passed 
the  Assembly,  and  is  now  law.  It  appears  that  in  the  depart- 
ments of  the  Pyrenees-Orientales,  Aude,  Herault,  and  the 
Gard,  which  are  bathed  by  the  Mediten-anean,  there  are 
800,000  tons  of  wine,  over  and  above  what  the  railways  cjin 
possibly  carry  away,  and  that  if  they  be  not  removed,  the  next 
vintage,  which  is  fast  approaching,  cannot  be  stoi-ed,  so  that 
there  wUl  Ix;  a  loss  of  several  millions  sterling.  French  ship- 
ping is  utterly  unable  to  convey  such  a  mass,  and  so  the 
foreign  flag  is  called  on.  Thus  then  the  Protectionist  system, 
which  was  rigorously  preserved  in  coasting,  has  completely 
broken  down  under  a  temporary  pressure.  The  f.act  is  signi- 
ficant, and  should  bo  taken  into  serious  consideration  in  pre- 
sence of  the  attempt  to  revive  extravagant  Protectionism  in 
other  matters. 

A  report  presented  to  the  Assembly  by  a  committee  reveals 
sad  scandals  in  contracts  accepted  by  the  Government  for  the 
approvisioning  of  Paris  during  the  siege.  Tlie  total  of  these 
contracts  was  86,561,827f,  but  nine  wore  annulled  and  twelve 
reduced,  so  that  in  definition  there  remained  only  18,530,G78f 
—a  proof  of  the  extreme  legt'reti'  with  which  they  were  entered 
into.  In  those  executed  incredible  abuses  wore  committed ; 
for  example,  in  a  purchase  of  potatoes  at  London  the  Govern- 
ment had  to  pay  2.925,000f,  and  the  profit  realised  was 
l,125,000f;  in  another  potato  affair  in  France,  amounting  to 
l,300,000f,  the  Government  sustained  a  dead  loss  of  l,196,200f 
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Uukt  beitij  veen  tiie  pri>.-«  it  paid  and  that 

(t  whioL  .a  got,  through  a  female,  a  eon- 

•  -    •  for  tiiv    ^  ji   iJ,4»!>,7oOf,   and  engaged  topaj 

^ad   "  he:  :S  per  c«nt.   eomuiisaiou.    The  anair 

'  '  .  ,me  of  5,TlS,0o0f,  and  then  the 

relied   about  the  sum  to  which 

:  iiat  the  Board  of  Customs  has  not  jet 

"'  n  <rf  the  monthlr  retains  of  un- 

;be  MiniattT  of  Finance  has  not 

retiiniK  iff  (liriff  and  indircict 

i-tanoe.    The 

table  of  the 

_-iU-,  but 

Id  of  no 

valuti. 

"Hie  Marquis  de    Plsuc,    imb-ir>r<>mor    of   the    Bank   of 

^loe,  has  boan  raised  tt>  ty  of  Commander  in 

Legioiil  of   EUwoor  for  :ia]    aerrices."      Tlioee 

-•jrt  toes  crmsistwl  in  wcmtii^;  lii-  uo, 

and  the  diaali«i||e  of  Ghtim  amat  ha  'y, 

-■.:. !  hare  reqtdrad  a  tare  fombnisn.-n  "i  lan   .>im  nniuutM. 

t  he  Oommnae  had  got  possowiion  of  the  Bank,  not  onlv 

»•  -old  ita  naciit  ot  bom  and  ailTer  hare  auicklT'  disappearca, 

bat  Ha  notes  would  bare  beoooM  as  Talodess  as  the  amgnatt 

at   old.      In    prateotang   it,    in   tbs   midst   of   nnezampled 

digcnhiw.  M.  da  FVane  MTad  Fnace  tnm  a  great  disaster, 

and  it  ia  not  too  auioli.  to  say  pnrented  all  Europe  from  being 

phinged  into  finanrial  oomnation.     The  honour  done  him  ia 

amplT  •-am.-*!. 

f  Paris    has  had    to    K  >00,000f  and 

-ma  ^ronp  of  bankers.  '-^t  and  com- 

misiinn  tu  \m  paid,  it  is  said,  make  8  per  euut. 

Ooapbuats  are  made  that  the  loan  raised  last  rear  bj  the 
lietn^ihiw  of  Toon  at  London,  gansrally  called  here    the 
Mocipa.  tnm  the  name  of  the  oaaimotorB.  ha»  mtt  y«-t  lieen 
•fdnuttod  to  qaototioas  in  the  official  list  of    ' 
that  definitiTe  obligations  hare  in  France  n 
:_    ..j..i_-_  .    f.^  proriaional  scrip,  thoo^  tii.'   • 
'    odon.     FroBch  snbeoibeta  to  - 
;;».;.  ;ik-i  \...cy  are  not  exempted   ?-"—  •' 
njat  on  calb  m  arrear. 

The  CoUowing  are  the  qootationa  of  the  ii<>iir<«i 
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for  distribution  among  the  shareliolders  at  the  rate  of  300f  per 
share.  The  items  compoeiag  the  outlay  wore — management, 
I8i>.723fa&;  expenses  of  iiistalliition,  153,til7f  4c;  subacnp- 
tions  occasioned  by  war,  32.1S3f  ;»-Jc ;  decline  in  the  estimated 
value  of  securities  held,  l!^7,318f  63c,  and  remuuei-ation  to  the 
directors  at  the  rate  of  9  per  cent,  on  the  net  pro&ta, 
132,791f  10.  This  new  establishment,  which  has  gained  such 
success,  has  paid  special  attention  to  Spanish  affars. 

The  annual  meeting  of  the  shareholders  of  the  Suez  Oanul 
was  held  a  few  days  ago.  The  report  presented  by  M.  do 
Lcsseps  n ',  '     liat  was   said   last  yciir — that   there  is  no 

question":  _;   tlio   oanul,   it  being   sufUcicut  for  the 

)_..a: .   ...:.j|   ^  hi. ail  at  the  surfttce  of  from  (JO  to  UK)  metres 

Is  ;!ft  3iiu  I,  and  u  depth  of  more  than  8  metres.  It 
...,.-.<  i-.. led  with  respect  to  the  reported  sale  of  the  canal, 
that  '■  there  is  only  one  way  of  privati'  persons  getting  aaso- 
ciate«l  in  the  enterprise,  anu  that  is  by  buying  shares  at  the 
Bourse.  It  stated  that  the  vessels  that  passed  through  from 
the  o]Hiiii>  J-  t(.  tlio  31st  5Iiiv  was  813,  of  746,837  tons,  and  of 
pastil  t  the  beginning  of  the  year,  the 

cash^  X  .     _  1.   the   ivceipts   were  t),400,lK.K)f, 

making  a  total  of  .i7,2M,vWi;  but  the  expenses  for  com- 
pleting the  canal,  for  interest  and  redemption  of  obligation, 
and  for  management  were  33,0OO,000f,  so  that  there  was  a 
deficit  of  e.OOO.OOOf.  In  1871,  the  expenses  might  be 
estimateil  at  lS,500,OOOf,  the  receipts  at  10.(XK),OOOf,  and 
oonaequently  there  would  be  a  deficit  of  8,500,0()0f.  The  re|X)rt 
.1  i  the  necessity  of  raising  a  loan,  projwsed  to  fix  it  at 

;  but  it  affirimil  that  the  receipts  from  the  transit 
-p  to  IJ.OW.miOf  in  1872,  and  U.OOy.OOOf  in 
\^'!i  would  Ix-giu  with  a  surplus  of  300,0tK)f,  so 
I..U.,  .....i.  i-r4-  shareholders  might  c^iunt  on  being  remu- 
nerated for  their  capitul.  The  ri'tK)rt  was  not  well  rei'eived, 
and  was  followed  uy  a  stormy  aiscussiou.  Eventually,  the 
meeting  a»ljounied  for  a  moiitli.  without  oommg  to  a  clocision 
on  111'  T  •an.  It  is  right  to  remark  that  the  number  of  shares 
'  1  1>eing  less  than  40,000,  the  loan  could  not  have 
iurly  voted. 

In  the  meeting  of  the  Western  Railway,  mentioned  in  a 
ii-.i ;.,..,  l,f  IT  I  li.  •  n  ..■.■;  pta  of  1870  were  8tai«»d  to  1..-  f...-  iho 
'I';    and     the    expenses,    /  (; 

:i   this  was  reduced  to  t!.' <  by 

tor  the  charges  of  loiuis  and  of  the  contribution  to 
■  t  work.  A  dividend  of  20f  per  share  was  distrihTitod, 
iilmi.rl.iug  t),000,(»00f,  and  leaving  the  balance  to  In- 
forward.  The  dividend  howevercannot  Ix^distributod  uiii 
(ToviTiinwnt  has  jjaid  what  it  owes  for  carrying,  and  for 
guaratitii!  of  iutcrrest  on  the  new  network.  The  compaur 
has  siiti'cictl  ;,'iiatly  from  the  destruction  in  the  war  of  build- 
inw,  bridh'i-s,  and  rolling-stock  ;  and  its  ructtipts  from  the 
old  and  new  network  united  were  about  8,000,000f  less  than 
in  ls69. 

The  Company  of  the  Glaciires  (ice-houses)  of  Pans  realised 
in  lM7(»  prohts  of  107.000f,  though  on  account  (rf  the  siege  it 
:'    ii  in  the  year  preceding.    The  profits 
shan>. 

rialcs)  V)  g 

annu:*^  *■■  "*  r,.,.,!- ii"f»t i^  .^  _,«  .,■•.,  -.i   niii.u  i_i  .akj 

liav- 

T'i    .^ —  .    -Nuuvelle  dcs Forges  et  Chantiers  de  la  Mmliter- 

(shipboilding)  is  paying  &0f  as  balance  of  dividend  of 


■J'iie  Company  of 
naux.  ii:  7i.i".v  p.iyin/ 

TI-. 
pay  1. 
tboa«  of  :m)1. 

Tb<»  Lille  in  \ 


Til. 

per  !>i 

Coi 

Klll'l' 


>harphold<TH  ' 


r 


■'..^^.,  T.  I,,  v,,^  n-i^iMr  T-mTfr  fiin'i,  ati'i  ,,t>\>*w'i  were  Jdt  *      Uuiu.- 


I'iU.  Salt  Works,  Ac,  of  Goohe- 

■r  lost  year, 
iitou  dcs  Gaz  is  from  let  Augast  to 
on  the  250f  shares,  and  ttf  Mo  on 

Rflilwny  Company  is  from  1st  At|. 

m  paying  ISf  as  into- 

i  quotations  from  the  markets 

IOO(;Oamni- 

'  -1  WM'V  wnra 


I  7«tf.  Id  boodi  Caotlaiiis,  IS7(  50a 

mlvaa.   IS6{  lo  ISM,  da^  wkL 

riaas  scs  aat  civao.    At  Btr>- 

Ulabar,  tM(i  Rio  oetwaahwl, 

»tB  laUi.    A*  Marmttm,  Wo,  671  b  boad, 

:    :>•  nriaa,  M(  SOe  to  TSt.    At 

..u.,,.,u..,  ..'4  i  Oarasea,  UWt  Martlaiqaa^ 

^-iv^   Aff*  Issb  tm«M*sf,   ISO(   tbs  100 
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/  "w.  CUU.  4«  Om  100  kOaip. 
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ditto  saladeros  oow,  72f  60c ;  Lima  salted,  66f  ;  Rio  Janeiro  salted  ox 
and  cow,  61f  60c. 

Tallow. — At  Havre,   Monto    Video    saladeros   ox,   57f  25o;  New 
York,  55f.  


COMMERCIAL  AND   MISCELLANEOUS   NEWS. 

The  exportations  o(  sherry  from  Cadiz  in  the  past  half-year  amounted 
to  3'.».673  butts,  against  36,765  in  the  corrospoDding  six  months  of  1870. 
The  principal  exporters  from  Jerez  were  Gonzales  and  Byaos,  3,070 ;  JI. 
Ml«»,  2,887;  P.  GarTey,  2,086;  F.  W.  Cozens  and  Co.,  1,662;  P. 
Domecq'  1,637 ;  J.  Pemartin,  1,305  ;  JIackonzie  and  Co.,  1,223  ;  Wisdom 
and  Water,  1,177  ;  and  from  Port  St  Mary's,  Widow  Harmony,  1,301 ; 
F.  Tosar,  1,299;  Duff  Gordon,  1,281  ;  Mora,  1,227. 


BANK   RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  AOCOCKT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  26th  day  of  July,  1871. 

ISSUE   DEPARTMENT. 


Notes  isstiod 41,655,103 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  26,655,105 

Silver  bullion    


41.655,105 
BANKING  DEPARTMENT. 
£ 


41,655,105 


Proprietors'  capital  .. 

Rest  

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioiiers  of 
National  Debt,  and 
dividend  acconnta... 

Other  deposits 26,801,388 

Seven-day  and  other 
bills    750,21 


14,553,000 
8,350,643 


4,718,127 


50,173,37 


Government  securities  14, 

Other  securities    1 

Notes 16, 

Gold  and  silver  coin... 


£ 

892,563 

870,641 

620,835 

789,336 


50,178,875 
GEO.  FORBES,  Chief  Cashier. 
Dated  the  27tb  July,  1871. 

TIIK    OLD    FORU. 

The  above  Baok  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


LiABiLrms. 
Circulation  (including 

Bank  post  bills) 25,784,487 

Public  deposits 4,718,127 

Private  deposiU  26,801,388 


Assets.  £ 

Securities 33,210,204 

Coin  and  bullion  27,444,441 


67.304,01)2  60,654,645 

The  balance  of  Assets  above  Liabilities  being  3,350,643/,  as  stated  in 
the  above  aocooot  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase.  Decrease, 

£  £ 

Circulation 17,705 

Public  deposits  218,6.54 

Other  deposiU    333  629 

Government  securities 653,218 

Other  securities 385,637 

Bullion    4"2,.302     

Jtort 3,485     

Reserve  491,782     

The  following  is  the  o£Scial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :- 

Week  ending 
July  27, 
1870. 
£ 


a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.  :-^ 


At  correspond  Ini;  datet 
with  the  present  week. 


Week  ending 

July  26, 

1871. 

£ 

Thursday 14,753,000 

Friday  12,960,000    86;712,'00()     ia,18.-.,000 

Saturday  14,200,000     20,819,000     12,041MM)0 

Mooday 18,940,000     17,0<i3,000     10,047,0(1!) 

Tuwday    I8,80a000     17,362,000    11,190,000 

Wednesday  16,098,000    14,324,000    9,668,000 


Week  ending 

July  19, 

1871. 

£ 

16,543,000     10,334,000 


Circulation,     Including 

bank  pos:  bills 

Public  deposits    

Other  deposits 

Government  securities.. 

Other  securities    

Reserve  of  notes  A  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
ExchangeonPari?(shrt) 

—  Amsterdam  ditto 

—  IIarahur8r(3months) 
Clearinsr-hooae  return. 


July  31, 
1861. 


£ 

20,998,122 

3,701,962 

12,191,650 

9,466,279 

18,517,711 

6,648,768 

12,196,703 

5% 

90} 

6l9     2d 

25  37i  45 

11  18i  19 

13  lOi     lOi 


July  29, 

July  88, 

July  27, 

1868. 

1869. 

1870. 

X 

« 

e 

^1,827,273 

34,016,783 

24,746,603 

3,499,374 

4,270,881 

5,866,892 

21,454,054 

19,608,730 

21,013,323 

14,614,.391 

16,322,824 

13,607779 

16,070,304 

16,196,668 

22,829,411 

12,638,346 

11,773,818 

10,074,880 

21,964,661 

20321.193 

19,252,400 

2% 

3  % 

6  % 

941 

931 

8»| 

62s    9d 

60s  lid 

49s    9d 

25  121  20 

26  15  22i 

25  10    26 

11  13  18i 

11  19}  12  OJ 

11  16    18 

13  9i     10 

13  11  Hi 

13  11     13 

63.785.000 

67.236.000 

85,173,000 

July  26, 
1871. 


£ 

26,784,187 

4.718,127 
26,801,388 
14,892,563 
17,870,641 
17,410,171 
27,141,411  ^ 
2  %  ^ 
93}./' 

58s  lOd 
26  30    40 
11  17  m 
13  9      9i 
83,266.000 


Total 88,26S,000     122,823.000     65,473,000 

JOHN  C.  POOOCK,  Deputy  Inspector. 
Bankers'  Clearing-bouse,  July  27lh,  1871. 

The  total  since  the  4lh  of  January,  1871,  is  2,516.068,000/, 
compared  with  2,255,868,000/  for  the  corresponding  period 
U»i  year,  showing  an  increase  of  200,200,000/. 

Subjoined  is  our  usual  Uble,  affording  a  comparative  view  of 
the  Bank  reiurni,  the  Bank  rat*  of  discount,  the  price  of 
OOMola,  the  priM  of  wheat,  and  the  leading  exchanges,  during 


In  1861,  as  had  been  anticipated,  the  Bank  rate  was  re- 
duced from  6  to  5  per  cent.  There  was  still  a  small  supply  of 
money,  but  the  terms  continued  moderate,  owing  to  the  great 
restriction  of  business.  Owing  however  to  the  expected  de- 
mands on  account  of  the  American  war,  the  partial  failure 
of  the  harvest,  and  other  causes,  the  money  market  was  con- 
sidered to  be  very  deli:;ate. 

In  1868,  money  continued  at  2  per  cent.  The  chief  ten- 
dency on  the  Stock  Exchange  was  towards  investment  in 
foreign  loans.  The  French  Government  had  just  effected  a 
settlement  with  the  holders  of  bonds  of  the  Mexican  Kmpire 
issued  under  the  patronage  of  the  French  administration. 

In  18G9,  the  supply  of  money  was  on  the  increase,  and 
rates  more  easy,  The  Government  of  India  had  just  deter- 
mined to  make  all  future  railways  itself,  and  have  no  more 
guarantees.  Reform  in  the  Board  of  Trade  Beturns  was 
being  loudly  called  for. 

In  1870,  the  Bank  rate  was  advanced  to  4  per  cent,  on 
Saturday  and  on  Thursday  to  5  per  cent.,  the  demands  con- 
sequent on  the  war  having  caused  great  pressure.  There  was 
also  a  renewed  panic  on  the  Stock  Exchange.  The  new  Foreign 
Enlistment  Bill  was  being  rapidly  passed.  A  great  sensation 
had  been  produced  by  the  Prussian  Foreign  Office  publishing 
a  Draft  Treaty  in  the  handwriting  of  M.  Benedetti  for  the 
annexation  of  Belgium  to  France. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
6,353,061/;  in  1868,  an  excess  of  5,383,750/;  in  1869, 
an  excess  of  4,413,162/;  and  in  1870,  a  deficiency  of 
1,816,118/.     In  1871,  there  is  an  excess  of  8,930,747/. 

Discount  and  Monet  Market. — The  money  market  has 
continued  in  almost  precisely  the  condition  we  described  when 
we  last  wrote.  There  has  been  only  a  moderate  demand, 
both  at  the  Bank  and  in  the  open  market,  and  the  rate 
charged  by  the  bill-brokers  for  short-dated  paper  is  still  IJ. 
To-day  there  has  been  rather  more  activity  than  in  the  earlier 
part  of  the  week,  but  the  demand  is  chiefly  on  account  of  the 
Stock  Exchange  settlement,  which  closes  to-day,  and 
which  has  been  rather  a  heavy  one,  though  far  from 
being  on  the  same  scale  as  the  last. 

It  is  now  announced  that  the  500,000/ which  was  withdrawn 
from  the  Bank  last  week  on  German  account  will  be  shipped 
to-morrow,  but  the  changes  in  the  Bank  return  this  week 
would  by  themselves  bo  more  than  sufficient  to  make  up  for 
the  withdrawal.  The  public  deposits  have  decreased  218.000/, 
the  private  deposits  334,000/,  the  public  securities  653,000/, 
and  the  private  securities  380,000/.  On  the  other  hand, 
the  notes  unemployed  have  increased  half-a-million.  and  the 
stock  of  bullion  in  both  departments  473,000/.  The  Bank  is 
thus  stronger  than  it  was  Last  week,  and  the  proportion  of  re- 
serve to  the  banking  liabilities  is  54  per  cent.  The  Bank  of 
France  however  is  rather  weaker  this  week,  the  bullion 
having  diminished  about  1,000.000/,  and  the  circulation  for 
the  first  time  since  the  publication  of  the  accounts  was 
resumed  not  having  decreased. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  :^ 

Bank  bills— 3  mouths    IJ        percent. 

Do  4  montlis     2  percent. 

Do  6      —         2}         percent. 

Tradebills — 8  months   1?  2     percent. 

Do  4  months    24         per  cent 

Do  6      —        2j  8    percent. 
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The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
ooant  houses  are  as  follow  :— 

JcbA  Stack  Bulks  at  caU 1     per  eMt. 

DissaBBt  hoosM  St  call    1     per  rent. 

DowithssTMi  daji' notiee    14  per  eeoU 

Do  foartaeD  dayt' ij  percent. 

The  discount  qaotations   carreni  in  ttie  ciiicf  continental 
cities  ar«  as  follows  :— 

Bank  Rats, 
per  Cent. 


Buis  

Vienna    ... 

Berlia  

Fraakfort 


Haaebaig  

SiPManlmrK 


i87a 

.    4 

.   e 

.    8 


1811. 

6 

6 

4 

? 

4 


Open  Market, 

per  Cent 

1870.  1871. 

,     4      

,  nom 6 

.    6 


7 


3 

h 


I 


The  Stock  ILuiketii. — The  feature  in  the  markets  this 

weA  has  bc«n  ooMtast  fluotoation,  and  in  most  departments 

than  ia  a  flat  teadaoey.     As  tempaied  with  a  fortnight  since 

porahaaiitg  has   been   less   active,  while  sales   have   been    a 

Bttl*  presssd  with  a  riew  to  realisation  of  profits  after  the 

.-reat  adrasee  wht;h  has  lately  taken  place.      The  upward 

:-iJvemeBt  lately  manifest  has  thus  received  a  tevere  cbeck, 

it    the   ball  accoont   is    ktill    a    itroog   one,    and   in    the 

—•'•  condition  of  the  market  fluctuations  have  been  greatly 

'  d  by  the  daily  changes  in  the  weather,  and  the  con- 

specuUtion  as  to  the  harvest.     It  is  felt   that   the 

vnoe  of  cheap  money  and  the  prosperity  of  the  country 

a  general  rise  of  prices  is  anticipated,  both  depend 

°'nt  opon   the  abtindanoe  of  the  present  harvest, 

"ty  of  the  weather  accordingly  produces  a 

ulation.     lo   almost  all   departments  there 

-i,  but   in  English  and  Foreian  Oovemment 

:iiove  most  readily  in  sympathy  with  general 

:rrcting  the  money  market,   there  is  after  all  compa- 

bttle   change   for  the   week.       This    is   the   more 

^1«   as  an  indication  of  the  strength  of  the  causes 

■intsin  price*  at  a  high  level,  because  both  French 

stocks  havp  been  acted  on  specially  by  unfavourable 

■  ■-^' — '"^  lormer  by  the  Unsocial  reports  from  Pans,  which 

•   ow    that   the   deficit  is  greater  than  M.  Thiers  expected, 

':.  i  that  th«  iMw  taxes  cannot  be  easily  settled  ;  and  the  latter 

:■■  the  aMmion  to  power  of  a  new  Ministry  which  is  all  but 

iged  to  tbst«xationof  boib  the  external  and  internal  debt.  In 

K:..'lisbrail«ays,tbougb there  aremarkedexceptionsfromspecial 

■  t»a  gantrai  result  of  the  week  is  a  considerable  im- 

ot,  the  traOe  return*  hsviog  been  favourable,  and  the 

;..;.> -aiiire  and  Yorkshire  dividend   also    producing  a  good 

'  :!-^ct.     The  greatsst  weakneas  baa  been  displayed  in  the  new 

uaJ«rtakkfs  ta  the  tciaetUMMOoa  department,  which  have,  as 

i  rnk,  bsM  fcetivsd  with  do  grtat  favour,  the  public  disposi- 

t.oo  b«iMrath«r  towards  old  investments  instead  of  new  ven- 

i.n*.     Probably  tbo  seaaua  of  the  year  is  not  quiU  favoor- 

at/le.  oparalofa  bstog  averse  to  patting  new  things  op  their 

li»i  oa  tbe  t*«  of  the  holidays.     Id  one  or  two  case*  however. 

•-eh  as  the  Naatyglo  and  UUina  Cumpwiy,  tiie  socoess  of  the 

P'osMHaia  baa  bwa  bmsi  aapU. 

Tbo  aepwaeh  of  tbo  fortaigbtly  MtttaaMat  which  was 
«•«•«««  lo-d^  alw  ooatnbalol  at   first  to  the  depression  ; 

*^  T**????"  ••"  '•^'  '**'"•  •■'*  ••  *^  »«ttlement 
1  mtrntdij  tt  itoek  beeaoM  appartat,  and  the  tea< 
a^wtfda  waa  fnawed.  Aa  waa  the  casa  st  last  settle- 
■aalt  tbata  baa  baaa  a  trwy  larga  absorption  of  all  cUssm  of 
Mearitisa  by  tba  pablw.  tboogh  lb«  purchasing  by  conpa- 
naoo  has  br«a  oa  a  oaatkr  aaala. 

E'MLiaM  OornjiiinT  BtciraiitM  — The  prices  in  this 

partoeat  bat*  flaalaatsd  from  day  to  day  in  sympathy  with 

•  c&aagM  la  tba  «era  aiarkM.      Early  m  the  week  with  a 

:    Iiog  co.^  market  tba  ImMlaaey  was  opwards.  but  the  broken 

■  *tt.r  Uia  to  tba  aaak  rai.«l  the  prio.  o(  com.  aad  tba 

"  !*,^°y*'  •"  ••wHtogly  a  shad,  lower.     The 
•"*•  bowtrtr  bavo  bsaa  witbia  my  aanw  Uaita. 
•»lag  to  tba  appvaraaea  of  tba  waalbar  bdag  agai 
f»vo««bK  tU  qaotaiioaa  ba*a  bMoaaa  aota  latber  1 
>r..i  oa  halaaca   for  ib^ 
«i«aat  pflaa  to-day  for  tba 
«f  i  fbr  tba  «ari^ 

Wi.b  ragard  to  tba  fatara  of  tbii  authat.  it  vaaJd  aaprnt 
that  tba  praaMt  ipimhiMlHaiw  «•  tba  Moak  BnbMgak 
•soMiva.  Ia  tba  faea  of  tba  pnawl  aaaamalatbMi  of  aMoay, 
»»  woaM  oartaialjr  taka  aa  momhi  iaport «(  oon  biyoad 


our  ustial  supply  to  catise  any  material  enhancement  in  the 
rates.  No  doubt  there  is  already  a  rise  in  the  continental 
exchanges,  partly  resulting,  we  may  assume,  from  the  process 
of  paying  the  French  indemnity ;  but  the  accumulation  of 
gold  in  the  Bank  is  unprecedented,  and  it  continues  to  come 
in  large  quantities  from  America  and  eLiewhere.  Against 
these  withdrawals  too  must  be  set  the  promised  repayment 
of  the  Germam  loans  next  January  and  February.  Any  early 
rise  in  the  value  of  money  is  thos  exceedingly  improbable. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOIA 
Money.  Account.  Exche<)u«r  BlUt. 

Lownt.       HlfbaaL       Lownt       Uittc^t-         SUrch  anil  June. 


Satnrday  »..., 

Moodav 

TWrtay..— .. 
WedMiday  „. 

Thoriday  ..»•■ 
Friday   „ 


n 

sa 

5 


Mi 

SI 


sst 

ss 

S3 

SS 


SSI  &•  to  10a  pm 

as  5k  10  10a  pm 

•3  Si  1 1  10a  pm 

SS  ....»  t«  to  10a  pm 

SS  6<  to  10a  pm 

SSi  ta  to  lUa  pm 


The   following  are    the  changes  for  the  week,  taking  the 
latest  unofllcial  prices  for  quotation  :— 


Ctaalnc  Piioas 
thisdav. 
.....    9»IJ  1! 

Mfl 

«}1  H 

:::::  W 

S06  7 

....    lilt  ISi 


Inc. 
or  Dec 


1 
S 


+     1 


C'loain*  Pricea 
last  Friday. 

Conaob  lor  iKiaay I<3{  ' 

Ditio  September   S3J 

RaaiHml  3  \    «.«.» Mi 

New  3  %  „ 9Si 

BankMock.  lutaiTidrnd4i\ t¥>  t 

Inda  Stock.  10i%,rTd.  at  aoOApL  30,1474    SOS  7 
Di'toS%,  r«l.at  par.  July  S,  llMU  1111  IS}    ., 

ExciiEvt'ER  Bills. — 5s  to  10s  prem. 
Colonial     Oovkbxmext     Seccbities. — The    following 
shows  the  changes  for  the  week  :^ 

Cloanx  Prlcea 
laat  Friday. 
Canada  S  %..__._.^„_._._.„.. lOS  7 

Dlita  S  %..„...„„._„.«.„..... 100  1 

New  Zealand  S  %  CiwoUdaiad  B  >od«. 100  ) 

NawSoui-i  WalnS%  Boed<,  ISKO  toltos    101(2 

Nora  -colUe%  Bouda,  I87S iOOi 

QiwnuUnd  OoTanuneat  S  %  Bond-,  18t>t-i    1071 
VI»xUS\ „ Hi  13 

IMt'O  New  t  \    lot  i 


Clotiair  Prtcas      Ine. 


HI) 
0(  li 


fia  d*v. 
lost  7i 

100  i 

(iv{  1001 

lOJl  3J 
lult  3i 
107i  l*( 
lit  13 
10*6 


or  Dm. 
+      » 

+  1 

+  » 


ToHJay, 
a  mora 
■wta  latber  higbar, 
b   aa  advaaoe.    IIm 
M  Ml   i.  Of  aa  adraaaa 


FoHEir.x  OovEHXMEXT  SECURITIES. — As  we  have  in- 
timated the  feature  in  this  department  has  been  fluctuation 
and  depression,  but  the  changes  are  insigoificant.  The  chief 
movement  has  been  in  French  and  Spanish,  but  the  specially 
adverse  influences  of  increasing  financial  diSiculty  in  the 
former  case,  and  of  the  accession  of  an  unsound  Ministry  in 
financial  matters  in  the  latter  case,  have  bad  comparatively 
little  effect  against  the  general  causes  tending  to  an  advance 
in  these  securities.  In  Turkish  there  has  also  been  some 
dealing  in  anticipation  of  the  new  loan,  which  waa  to  have 
been  brought  out  this  week,  but  is  not  yet  announced.  To-day 
as  in  most  other  departments,  there  has  been  a  reaction 
against  the  depression  io  the  middle  of  the  week,  and  prices 
are  again  better,  though  they  do  not  quite  leave  off  at  the  best 
point  of  the  day.  The  French  5  per  Cent.  Scrip  after  all 
fluctuations  remains  at  5^  ^  pm.,  3  per  Cent.  Rentes  at 
55^  |,  and  the  National  Defence  loan  at  98 J  J.  In 
Spttnisb.  notwithstanding  the  causes  of  depression  to  which 
we  have  referred,  the  closing  quotation  is  31 J  32|,  or  ,\ 
higher  than  last  week.  Turkish  are  a  good  deal  higher  for 
the  week,  the  closing  quotation  for  the  5  per  Cents,  of  1865 
being  40^  j,  against  45 ^  i  for  last  week. 

With  regard  to  French  fnianoe  the  statements  from  Paris  are 
certainly  most  unsatisfactory,  as  regards  the  immediate  pros- 
pects of  the  Treasury.  The  deficit  of  the  present  year  in  the 
first  place  instead  of  being  18,000,000/,  according  to  IC. 
Thiars's  calcalatioB,  will  be  24,O0<),OOO/.  It  has  not  bean 
possible  to  reduce  any  part  of  the  expenditure  so  much  as  was 
expected  ;  and  while  the  suppression  of  the  Paris  iniurreo> 
tion  has  turned  out  most  costly  for  the  military  budget,  tba 
suppressioo  of  the  Algerian  insurrection  has  involved  unax- 
peeled  charges  for  the  navy,  Kons  of  the  new  taxes  mora- 
over  bave  been  imposed  so  soon  as  was  espeetad.  The  chiaf 
difllculiy  howsvorb  the  delay  abotit  tbeproposad  taias  oo  raw 
material,  from  wbieb  npwarda of  4,000,000/ was axpsetad,  aad  tba 
rsfnaaltognat  wbieb  baa  quite  upeetlba  budget.  Aaosoal,  too, 
wban  one  gloomy  view  is  takao  tbsio  ars  abaodaat  ramoars  to 
sttaogtban  it,  and  a  great  deal  is  oaca  mors  being  said  of  tba 
politieal  d  iBcultisa  in  France,  particularly  of  aa  alleged  oon- 
splracjr  of  M.  Oaabstta  lo  seise  the  dictatorship.  Tba  flaaa- 
eial  sitoatron  boartrar  is  no  wots*  than  what  most  btiaiasai 
paople  espaeted,  and  it  is  in  rrality  ratber  a  mattar  for  oon- 
gtatalatioa  tbat  it  is  not  being  aggraratad  by  bad  taxos,  1% 
was  sataeadanlly  probaUa  tbat  tba  eonaat  sspaoditure  of  tba 
year  would  aot  ba  oovaiad  by  euirsat  rsvaaoa,  aad  parb^ 
for  a  year  or  two  tbars  will  ba  defldls,  as  uadsr  tba  Easpira, 
witboot  Fiaaeb  ondit  baiag  uuA  tba  woHb.     Tba  political 
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!  dangers  are  more  serloug,  little  as  we  are  disposed  to  credit 
I  the  kind  of  conspiracy  attributed  to  Gambetta. 

Tliefinancial  news  from  Spain  is  undoubtedly  important.  The 
present  Finance  Minister,  Ruiz  Gomez,  bas  certainly  spoken 
in  favour  of  taxing  the  debt,  and  of  making  the  taxation 
apply  to  the  external  as  well  as  the  iuternal  debt.  In  the 
peculiar  circumstances  of  Spain  however  it  does  not  follow 
that  the  attempt  will  be  made.  The  Government  is  im- 
'  mediately  dependent  on  foreign  loans,  and  must  soon  find  out 
I  how  dangerous  would  be  the  experiment  of  tampering  with  the 
interest  of  the  foreign  creditor.  Of  course  there  is  no  saying 
what  folly  nlay  be  committed,  but  it  is  at  least  fortunate  that 
a  repudiating  ^linistry  in  Spain  will  find  serious  impediments 
in  its  way. 

The  following  are  the   changes   for   the   week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Cioslng  Prices       Cloaing  Prices        Inc. 
last  Friday.  thi-*  day.         or  JJee, 

Ar|fcntlnee% 92  i  92  i  

Ditto  1871 2{  3  pm    2}  3s  pm  +       i 

Bniillan  6  %  1S6S 91  i  94J  5t        +      i 

Ultto  1)  %,  1863 82131        82J  3i  .     ... 

Dltto6%,  1S71  2i  3  pm    3i  J  pm    +      J 

Ba«ao<Ayrw«% 98  100       98  100       

Ditto  6%,  1870  92  i  92  3  

CMItan4i%    79  81  79  81  

DanuWan  Principulltiea  7  %  83  8  83  6  

Dltti.8% 88  91  89  91  

Eiryptlan  7  %,  1862  85  7  SS  7  

Dllto7%,18M  94  6  916  

Ditto  7  %,  1886  (Railways) 99t  lOOl    99i  lOOj    

Uitlo  7  %,  1886  (PiU'ia  Loan) 821  i  82  i  -       i 

Ditto  9%,  1867  9»i  1001 ii9i  lOOi     

Dlttn7%,1868  .». 784  J  xd    7sS  J  -       i 

French  National  Defence  loan  6  %  1S70...  98J  |  984  f  

Italian  5  %,  1861 66};  7^j     67,',-  -,»j       +       J 

Ditto  6  %  State  Domain  86  8  86  8  

Ditto  6  %  Tobacco  Bonds 88  90         88  90         

Japanese  •%,  1870   1061  7t      1064  7i 

Mexican  3%   14i  }  

Korth  German  Confederation  5  %,  1st  Iss.  102}  } 

Peruvian  6  %,  1888   91i  i 

Portutnefe  8  %  bonds,  1889  35  i 

Rosslan  6  %,  1822 87  8 

Ditto3%,18S9  ....„ 68  7 

Ditto  6%   1882  87} 

Ditto  5%,  1864  92  3 

Ditto  6  %,  1870  88t  t 

Ditto,  Anglo-Datch,  6  %,  1888  94  6 

Ditto  5  %,  O.el-Vitebsk  Bond* 86i  7 

Ditto  4  %,  Kicolui  Railway  Bond* 70S  i 

Ditto  6  %,  Moscowjaroslaw 85|  8 

Ditto  5  %,  Charkif-Azof  Bonds 87i  } 


14i  I 

102S  } 

9ii  i 

36  i 
87  » 
67  8 
S7i  8J 
92  3 
S^;^  9J 
04  5 
874  8 

7U4 

864  i 

'»i>3%--; ■  3i4}"}|   ;:.;.;.;:  3iij2,v 


'  S  %,  1870  79  80 

:    i»  sh8%,  18*4 „ 8S4  84 

D.tto6%,  18S8  644  64 

Ditto  6  %,  18*2  ..„ _ 664  84 

Ditto  S  %,  1963  454  i 

-   -  -  — -  624  } 


79  80 
864  84 
844  64 
864  84 
464  } 
«2t| 
68i  7 


Ditto  8%,  1865   ; 6L 

Ditto  6  %  Bonds,  1869 661  * 

English  Eailwats. — As  we  havo  intimated,  notwith- 
standing the  great  fluctuations  which  have  occurred  and  the 
depression  early  in  the  week,  there  is  on  the  whole  a  con- 
giderable  improvement  in  this  department.  Lancashire  and 
Yorkshire  have  specially  advanced  upon  the  announcement 
of  a  7i  per  cent,  dividend;  but  Caledonian,  Brighton, 
London  and  North-Western,  Great  Northern,  and  other 
stocks  have  all  more  or  less  improved,  especially  as  compared 
with  the  lowest  price  of  the  week.  The  marked  exception  to 
the  general  tone  has  been  in  Metropolitan  District  stocks  of 
all  kinds— debenture,  preference,  and  ordinary — which  have 
all  been  pressed  for  sale.  The  traffic  return  of  the  week  was 
again  most  disappointing,  and  in  addition  yesterday  the  most 
alarming  rumours  as  to  the  state  of  the  line  were  circulated, 
,  indicating  the  working  of  a  "  ring  "  of  operators,  who  have 
I  evidently  made  a  set  at  this  company's  stocks.  Their  opoor- 
I  tunily  is  no  doubt  most  favourable ;  but  as  we  point  out 
elsewhere,  it  is  the  nature  of  such  operations  to  be 
carried  t09  far,  and  although  the  high  prices  of 
a  month  since  were  hardly,  justified,  the  expecta- 
tion as  to  the  development  of  the  line  is  really  very 
good.  As  regards  debenture  stocks  in  particular,  investors 
•hould  remember  that  they  are  on  a  different  footing  from 
the  preference  and  ordinary  shares,  and  that  the  current  traffic, 
even  before  the  opening  of  the  Mansion  House  station,  was 
sufficient  to  pay  the  debenture  interest.  To-day  the  improved 
tone  in  the  market  has  continued,  and  prices  are  generally 
better  than  at  the  opening,  though  the  best  price  of  the 
day  has  not  been  maintained.  Metropolitan  District  bas 
recovered  a  little  from  the  depression  of  >  esterday. 

We  hare  reoeiTed  a  telegram  this  afternoon  to  the  eEFect 
that  the  directors  of  the  Nortb-Eastern  Bailway  Company 
recommend  a  dividend  of  8^  per  cent,  per  annum  for  the  last 
half-year.  This  is  not  quite  so  good  as  was  generally  esti- 
mated, but  is  an  improvement  of  1  per  cent,  upon  the  corre- 
sponding period  of  last  year.  The  stock  baa  however  been  firm 
npoB  tlM  aanottnoement. 


We  have  also  received  this  afternoon  a  communication 
from  the  Metropolitan  Eailway  Company  to  the  effect  that 
the  accounts  will  admit  of  a  dividend  at  the  rate  of  3J  per 
cent,  per  annum  for  the  past  half-year.  This  is  apparently 
rather  better  than  the  mere  increase  of  traffic  would  permit, 
and  confirms  the  statement  made  some  time  since  that  the 
company  is  at  length  getting  rid  of  its  surplus  lands,  and  so 
diminishing  its  looked-up  capital. 

The  North  Staffordshire  dividend  is  announced  to  be  3  per 
cent,  per  annum,  against  2^  per  cent,  per  annum  for  the 
corresponding  half-year  of  1870. 

A  prospectus  is  issued  of  the  Merionethshire  Eailway 
Company,  of  which  we  give  an  account  below  in  our  Notices 
and  Eeports. 

The  traffics  of  the  week  have  again  been  very  good,  with 
the  above  exception  of  the  Metropolitan  District,  and  also 
excepting  the  Great  Western,  in  which  there  is  a  falling  off 
of  upwards  of  5,000/.  As  regards  the  latter  however  it  is 
noticed  that  the  comparison  is  with  a  week  of  last  year  in 
wh  ch  there  was  the  Eoyal  Asricultural  Society's  Show  at 
Wolverhampton.  The  return  was  all  but  quite  up  to  the 
average  of  recent  weeks,  which  show  an  increase  upon  last 
year. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closliij?  Prices         Closing  Prices        Inc. 
la-t  Friday.  tiiis  day. 

Caledon'an   98}  9  1004  i 

Great  Eastsrn 414  4  *H  H 

Great  Nortlipni   1304  14  1314 

Ditt.A 146184  146}  74 

Great  Western „ 94  i  94|  | 

Lancashire  and  Yorkshire   1474  SJ  1504  4 

IjOvtdon  and  Brighton 544  i  66^  ~k 

London,  Cliathain,  and  Dover I7|  ^  1"}  i 

"  137  t  1374  } 

994  1004  liJO  1 


or  Dec. 

-     i 


1 
1 

2 
1 


[joiidon  and  Nortii- Western 

Loiid'it  iiid  Si)Utl> Western 994  1004     KJO  1  + 

M  incho-ter,  Siietlield,  and  Liocolnihire  ...  -4}  4  55|  |  + 

Metropolitan    78}  tlj        30  4  + 

I  littoD  strict  3J  4 

Ditto  ditto  Preference 87  9 

Midland 133  i 

Nortli  British , 47  4 

North-Eastern — Consols nil  | 

South-Eastern 87  4 

Dhto  Preferred   113  19 

Ditto  Deferred... otj}  "i 

The  quotations  for  the  leading  debenture  stooKs  compare 
as  follows  with  last  week  : — 


55}  i 
30  4 
3IJ  -'4 
62  4 
132}  4 
494  9 
1834  i 

117  U 
384  7 


i 
1} 
li 

24 
5 

if 

2 
ii 


Clos'njr  Prices 
this  day. 
....     112  14 
....     110  12 
....     113  14 
....     102  4 
....    94  6 
....     123  6 


Closlne  Prices         Clos'njr  Prices        Inc. 
last  Friday.  this  day.  or  Dec. 

Great  F/aslern  A  5  %    112  14 

Ditto  1307  HiideeniablL. 110  12 

Great  Western  6  %    113  14 

London  and  Brighton  44  % 102  4 

London,  I'liat.,  &  Dover  Arbitration  44  %     94  6 
Metrojiolitan  District  6  %    123  5 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  whioh  a  list  is  subjoined  (including  the  prin- 
cipal railways),  amounted  for  the  week  ending  July  22  to 
828,834/,  being  an  increase  of  39,892/  on  the  corresponding 
week  of  last  year.  The  principal  increases  for  the  week  are 
— North-Eastern,  8,058/;  Midland,  7,226/;  Lancashire  and 
Yorkshire,  5,789/;  London  and  North-Western,  3,554/;  and 
Caledonian,  3,623/.  Great  Western  has  decreased  5.393/,  the 
comparison  being  with  the  Wolverhampton  Show  week  of  last 
year.  The  following  shows  the  details  of  the  increase  or  de- 
crease in  each  case  :  — 

RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggrei^ate  Receipts  of 
Half  yearlo  'late. 


Bristol  nnd  Exeter  

Great  Eastern  ; 

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westorn 
London  (tSoutli-Westeru 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolu.sh. 

Motropolituu     

Metropolitan  District  ... 

Hidland    

North-Eastarn 

South-Eastorn 


Amount. 

£ 

9,07« 

43,51!7 

47,271 

58,752 

18,032 

150,511 

87,026 

30,048 

25,176 

8,555 

3,233 

80,302 

y  7,381 

83,786 


Inc.  or  Dec. 

on 

CorrespontUng 

week  in  70. 

£ 
-        37  ... 
2,018   ... 
1,675  ... 
5.789  ... 
1,080  ... 
3,564  ... 
2,407  ... 
2,512  ... 
1,828  ... 
(>12  ... 
1,873  ... 
7,226  ... 
8,058  ... 
837  ... 


+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 


Amount. 

£ 

20,691 

128,193 

132,747 

175,550 

62,499 

446,737 

110,153 

85,307 

73,641 

26.058 

10.051 

240,405 

290,679 

9,S,327 


Inc.  or  Dec 

on 
Corrospndff. 
per.  In  *7^ 
£ 
78 
+     1,654 
+     6,371 
+  15,089 

+     1,01* 

+  18,520 

-     2.005 

T-     5,636 

4,445 

1,687 

5,744 

20,133 

19,549 

2,708 


•Caledonian 46,082  -f.  3,623 

•OUiigowifeSth.-Weatrn.  16,178  +      619 

•Great  Wostero    90,054  —  5,393 

•North  Britia*-. 84,895  -1-1,602 


1,040,841  -j-  56,610 

82'.',  201  -i      6,504 

2,110,804  -hlI0,145 

772,474  +  40,241 


828,884     +39,892 
*  In  these  casea  the  stgregate  Is  calculated  from  the  Ist  of  February. 
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FoBEiesr  ajtd  Colonial  Bailwatb. — ^The  following showa 
(lie  chaages  for  the  we«k  in  this  department  :— 
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AMKKIC15  Skci  KiTiKs. — United  State*  OoTemment  bonds 

i^are  again  been  in  steady  request    for  inTrsiment.    and  leare 

3  ai  an   advaac*   of  )    on  the  week.     Very  little  progre«s 

^(•pean  to  hare  been  made  with  the  New  Fuodiog  loan,  and 

I  «•  m*  attU  withoak  a  qootation.    Atlantic  and  Oreat  Western 

'boeds  are  better,  on  aooooat  of  the   satisfactory  corrring  out 

:f  Um  iiiiia«ili«iitiM  mAma».      With  regard   to   the   Erie 

■tigatioB.  the  foDowiag  t«l«gram  bas  been  recvived  (rem  New 

Vork.  under  date  July  27  : — Judge  Blatchford   has  decided 

oat  Mtean  Jay  and  Oould  must  within  sixty  days  restore  for 

'ogiatfatioB  th«   30.000  Erie   shares   belouging   to  English 

ihaRhaldcia.  bat  rafnsea  to  grant  an  injuoction  to  restrain 

the  eaaspaar  from  iamiag  and  registering  new  shares  for  that 

rivpoee.     This  «Uei«ioo  ia  far  from  being  wholly  satisfactory, 

>j  it  affords  no  goaraate*  against  the  future  "  watering"  of 

\%n  capital.     We  aanez    our   usual  table,  showing  the 

n«a  ia  the  price*  of  the  leading  stocks  and  shares  on 


<««<•«  %  MB  tl»A:  txtlnc.  M   stA  A     —' 

.«!..« 5g.X     - 

•m;  !•.. ..«,... «.     -•■  « 


'4t  WM1  C.lfil.  itonl. 


O'-tUir  PrtcM      he. 
|M«  4ar.  or  Om, 

+    * 


I 


«u»l  §ktm __.... 

■Ml»»«  aMlM  B«i-t.  IMk... 
OMval iw%MI%}  \  Bt*!*. >«er 

:  .<u«i:mt.<i«i>.M«t.*%  Baada,  lalo   M  «)       i>  ,  

•>*0^»%»mf uiH       .._ l,i  :  i 

Joist  Stock  Bavks. — We  note  rery  little  change  in  the 
jaototMos  for  Joint  Stock  Bank  share*.  The  tone  of  the 
.aailwt  ha*  b*«a  firm  throughout  the  week,  and  most  of  the 
■«*diBg  baak*  ar*  now  quoted  ex  diridend.  Transactions 
..are  ad  ^|0  *'T  anaserous.  but  there  is  reason  to  believe 
-hat  tba  dMMa4*  reetntlj  paid  will  be  i«-invested  in  the 
itarkeu.  The  oaly  Tariatioaa  of  hnportaoee  are  an  adTaane 
'(  I  ia  Agra,  aa4  1  ia  Aiwtralniaa, 

TKiMmmxrmki—tkt  reactioaaiy  movement  in  thi*  dapart- 
ramA  ha*  wad*  alMdy  progre**.  and  the  general  ton*  baa  bem 
'!«*•  Aaglo-Amsrieaa  aad  Angto-Maditenancaa  have  beM 
I  utfralaHir  heavy,  aad  have  given  way  4  and  5  respectively. 
.  -U  shares  arc  )  lower;  Cubs  aad  U-uter's,  {  ;  British 
.i-«i*A..*a,  Bnliah  latiia  Sobnariae.  "'  -  .bmarine,  Cuba, 
MdFalsBoathaadOiliRBltar.i.  Oo  b  aad  Submarine 

•tocfc  ha*  improved  ft.  Tebgraph  t^onsU  uctioa  shares  were 
a  reqaaiA  Ufiaf  mA dmi  U  higher  oa  tha  waak.  Hooper* 
Tdegraph  work*  ahow  a  ria*  of  ^  aad  SUver's  India  Bobbtr 
«b««*  M  1  lM«r. 

Utwn.—'n»  aaffcat  far  Britiab  miaiBg  Omnt  haa  mlad 
.l«ady,  awl  the  ehasgws  <a  prtea*  bar*  b*«i  for  Ui*  moat  rnirt 
a  favour  of  b  mth  Whaal  France*  are  aoi. 

^wat»d  10  high'  •bamhava  impraved  .*!    T^t  ;. 

t|.I>nM*of  Wai«iaaaWh4iJ  geloal,Ore«  Wm  k. 

aad  ThalwfviUa  as*  aanh  i  tovar.     ^,  i«>rmga 

we  aote  aa  advaae*  of  2  ia  Ebnrbardu.  aad  4  ia 
Colofado.    Oaf*  Copt-'  -^-'-t  hava  givaa  way  2 

The  sppHaatiMi  Ji-  . ,  fa  th* Toiyab*  Silver  Miaiag 

C«sMay.  lia^iUA.   -  ,.  .^.««  en  TMMday,  lat  Aogoat,  for 
Uadon.  a»l  oa  W«dn  tday.  2ad  Ai^aal,  lor  tha  caoatry. 

UtacKuyuTBOva.— A  (air  Htlatw  hw  b**a  eaada !  ' 
niisiinaaiuaa  asmuitiaa.  aad  tha  aarhat  aloaad  toniigh 
*  Im  app*araa«a.     Tb«  priaoipal  *haat»*  for  tha  ««*k  at »— 
Aa  adfMo*  of  1   ia   Vu'f^Mnf  aiH   HlmmMy   Iroa.  t  ia 
1<m4m  0*Berai  Omidba«  Oa   th»  other 

I  h«i4.  than  i*  a  dM^liae  '     .  «am  Navlfattos. 

«4  I  ia  Boaty  lwprovas—1*. 
'     Th*  sham  bal  al  th*  Sao  Pedro  Braal  Oaa  Coap«r  wiU 


close  for  London  on  Monday,  the  31st  inst.,  and  for  t^^ 
country  on  Tuesday,  the  l»t  August. 

The  list  of  applicitiotts  for  tha  5,000  perpetual  eight  per 
cent,  preference  shares  of  100^  each  of  the  Nantygio  and 
Blaina  Ironworks  Company,  Limited,  which  we  notice  below, 
will  be  closed  on  Tuesday,  1st  August,  for  London,  and  on 
Wednesday,  2nd  August,  for  country  applicatious. 

In  the  new  undertakings,  the  following  are  the  current 
quotations,  but  in  some  oases  they  are  quite  nominal : — Nanty- 
gio and  Blaina  Ironworks,42^  to  5|^ ;  Anglo-Hungarian  Bitumen, 
1^  to  2^  ;  Anglo-Austriao  Bitumen,  par  to  1  ;  Belgian-Dutch 
Paving,  i  to  j ;  Limmer  Asphalte.  }  V ;  and  Neuchatel  Bitumen, 
34  to  35  premiuoi.  Val  d>  Travers  Asphalte  shares  are  firm 
at  32  to  33,  anl  Mineral  Hill  Mining  debentures,  the  special 
settling  of  which  is  fixed  for  Tuesday,  the  1st  August,  are 
quoted  99  to  101. 

BcLLioir. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  tha  transactions 
in  bullion  during  the  week  :  — 

Gold. — Withdrawals  o(  wvsraigna  trom  the  Bank  continuo  oa  a 
limited  aoale,  about  162,0(10/  having  been  taken  away ;  there  is,  how- 
ever DO  demand  for  bar  gM  for  export,  aad  .'>l.'>,iK)i)/  has  been  sent  in 
■ibce  oar  circular  of  the  20ih  inst.  Wa  hitve  r^ceivod  during  tho  weok 
about  V,Kt,il(l<l/  from  New  York,  and  47,500/,  per  Queen  13ee,  from  Xew 
Zealand.  The  aovereigos,  nientiooed  above,  have  been  sent  to  the  Oape, 
BraziU,  and  to  Spain. 

Silver  remaioa  Broi,  and  the  market  is  fractionally  bettor.  We  have 
received  about  170,000/  from  New  York.  Tho  preeent  demand  it  chiefly 
(or  Holland. 

Mexii'an  Dollan.— The  old  ooinage  has  deoUned  in  valae  to  a!>)d  per 
oz,  there  beinn  no  demand  for  China  at  present.  The  new  coinage  has 
■lightly  ioereaaed  in  price,  corresponding  to  the  rise  in  bar  silver.  The 
receipts  daring  the  week  amoont  to  about  .')0,(K)0^  and  the  P.  aad  O.. 
suamer  took  2t.-<,<KX>/  to  China  and  the  StraiU. 

Esehange  on  ladia  (or  Banks'  dnlU  at  UO  days'  sight  is  Is  lOJd  to 
U  lojd  per  rupee. 

Qnotatione  for  nalUon.— ^jold— Bar  gold,  77s  8}d  to  77a  Od  per  ox  std; 
ditto  rsOnable,  77s  1  Id  per  oz  std ;  United  Slates  gold  coin,  7Cs  8d 
par  ox.  SiUer — Bar  ailver,  fine,  Si  Ogd  per  oi  std,  6rm  ;  ditto  contain- 
ing 5  grains  gold,  6s  Id  to  5s  ijd  per  oz  std,;  Mexican  dollars, 
4s  ll|d  to  4*  11|dperoz. 

The  Gazette  returns  show  that  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended. 
July  26,  were — Oold,  516.282/ ;  silver,  200.712/.  Tho  export* 
were— Gold.  81.421/;  sUver,  602.400/. 

The  sum  of  10,000/  was  sent  into  the  Bank  of  Englaad 
to-day.  

COURSE  OF  THE  EXOHANOB& 
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MEETINGS  OF  COMPANIES    NEXT  WEEK. 
Monday,  July  31. 
Australian  Mininft,  general,  London  Tavern. 
London  and  Brazilian  Bank,  general,  City  Terminus  Hotel. 

TUESUAT,  August  1. 
Great  Northern  and  Western  Ireland  Railway,  general,  15  Park 

street. 

Wkd.nesdat,  August  2. 
Manchester,  Buxton,  4c.,  Railway,  general,  Derby. 
Rbymney  Iron,  general,  2t!  St  Martin's  lane. 

Thursday,  August  3. 
Metropolitan  Street  Tramways,  general,  Westminster  Palace 

Hotel  „     , 

London  and  County  Bank,  general.  City  Termmus  Hotel. 
West  India  and  Paciflc  Steam  Ship,  general.  ^ 
Royston  and  Hitohin  Railway,  general.  King's  cross. 

Friday,  August  4. 
Frontino  and  Bolivia  Gold  Mining,  general,  London  Tavern. 
Metropolitan  District  Railway,  general,  Westminbter  Palace  Hotel. 
Millwalt  Dock,  general.  City  Terminus  Hotel. 

SETTLING  DAYS. 
Settling  Days— Wednesday,  August  Hi,  and  Thursday,  .\ugust  31. 
Ticket  Days— Tuesday,  August  15,  and  Wednesday,  August  30. 
Consols — Thursday,  August  3. 


NOTICES    AND    REPORTS. 


STOCKS. 

Buenos  Ayres  6  per  Cent  Loan,  1870. — Bonds  representing 
10,300/  have  been  drawn  for  redemption  at  par  on  the  Ist 
October. 

MoMachusctts  Stale  5  per  Cent.  Sterling  Loan. — Messrs  M'Cal- 
mont  Brothers  and  Co.  are  authorised  to  receive  subscriptions 
for  300,000/  5  per  cent,  sterling  bonds,  in  sums  of  500/  each, 
bearing  interest  at  5  per  cent,  per  annum  from  the  Ist  July, 
1871,  payable  half-yearly,  on  1st  January  and  Ist  July  in  each 
year.  The  principal  is  payable  ot  the  Ist  July,  1891.  Both 
principal  and  interest  are  payable  in  sterling  money  in  Lon- 
don, at  the  ofiSces  of  Messrs  M'Calmont  Brothers  and  Co.  The 
issue  price  is  91/  per  cent.,  or  90^/,  allowing  for  the  defen-ed 
payment  of  instalments. 

North  German  5  per  Cent.  Loan. — The  second  issue  of  this 
loan  will  he  paid  off  on  the  Ist  February,  1872. 
RAILWAY  COMPANIES. 

Colchester  and  Stour  Valley. — A  dividend  at  the  rate  of  3/  68 
per  cent,  per  annum  has  been  declared. 

East  London  Railway — 6  per  Cent.  Debenture  Slock.  — 
The  directors  are  receiving  subscriptions  for  200,000/  in 
stock  at  par,  the  money  being  required  to  complete  the  section 
North  of  the  Thames.  The  interest  to  July,  1874,  will  be 
provided  by  an  investment  in  Consols. 

Great  ^lorthem  and  \\'e.'>tern  of  Ireland. — Half-year's  divi- 
dend notified  at  the  rate  of  4}  per  cent,  per  annum :  surplus, 
1.481/. 

Lancashire  and  Yorkshire. —  Dividend  recommended  7J  per 
cent  per  annum,  as  compared  with  7  per  cent,  at  this  time 
last  year. 

London,  Brighton,  and  South  Coast. — At  the  meeting  a  divi- 
dend of  78  6d  per  cent,  was  declared. 

LonUonikrry  and  l-Mniskilkn. — The  rent  for  the  half-year, 
13,000/,  has  been  received  and  13,029/  is  divisible.  Interest  on 
mortgages  and  land  payments  amounts  to  4,014/,  leaving  9,015/. 
The  usual  dividends  have  been  declared  on  the  A  and  B  stocks, 
together  with  \\  per  cent,  on  account  of  arrears  on  the  B 
stock,  leaving  91/.  The  airears  on  the  B  stock  have  been 
reduced  to  5(198  6d  per  cent.  The  extra  rent  from  the  Irish 
North-Westem  for  the  year  1870  amounted  to  2,902/.  This, 
added  to  balance  due  on  accounts  previously  agreed,  gives  a 
total  of  5,585'  owing  from  that  company. 

Manchetter,  Sheffield,  and  Linvoln.shire. — The  last  half-year's 
revenue  aoooont  contrasted  with  that  of  the  coiTespouding 
period  of  1870:— 

1970.  1871. 

<  e 

Oron  rtTMa* „.„. aOS.tl3    644346 

Working  txpeiucs „ .^ MaSM    305,308 


Net  

PrsTlooi  mirpltu ., 


33MM 

Deduct  praftronce  charges  3M,<0S 


ATillnble  for  dirldend  MMt    ~ 

— On  tb«  ordlmiry  iuk  k  at  tlw  rate  of  1  par 

aant.  per  annum    36,000    aipx.p.t.) 

Sarplua  .,„. 


3,640 

342.678 
300,347 

41,331 

41,1B4 

1,137 


; 3,678    - 

Capital  Account. 

£xp«od(d.  Bacelrad. 

TsSIat  t>M*ailMr,  1870  I»,78t814    11,343,873 

Dnring  Um  baU-jraar — mjetO    IJ68M8 


ToUI.  10th  Jana,  1S7:  11.SH474    13.713J30 

ihc  directors  do  not  appear  well  satisfied  with  the  present 
position  of  the  coal  disputes.  The  Act  just  obtained  extends 
tkeUoM  for  the  completion  of  the  CheeWre  lines.  The  works 
DecwcoD  Manchester  and  Liverpool  are  making  satisfactory 


progress,  and  it  is  expected  the  line  will  be  ready  next  spring. 
The  Macclesfield,  BoUington,  and  Mai-ple  line  is  to  be  doubled, 
and  a  central  station  will  be  erected  at  Macclesfield,  in  con- 
junction with  the  North  Staffordshire.  Estimated  capital 
outlay  during  the  current  six  months,  186,000/. 

Merionetluihire  Railway. — Capital,  80,000/,  in  10/  shares.  The 
prospectus  states — This  company  is  formed  for  the  purpose 
of  constructing  a  railway  about  10  miles  in  length,  forming  a 
junction  between  the  Cambrian  and  the  Festiniog  and  Blaonau 
Railways,  thereby  affording  direct  through  communication 
between  the  well-known  Festiniog  Slate  Quaries  and  the 
general  railway  system  of  the  kingdom,  also  increased 
means  of  access  to  the  place  of  shipment  at  Portmadoc.  The 
railway  will  be  constnicted  on  the  standard  4ft  S^in  gauge ; 
the  Festiniog  and  Blaenau  Railway  (now  a  2ft  gauge)  will 
be  altered  to  form  a  through  line,  to  be  worked  by  the 
Merionethshire  Company.  The  estimated  cost  of  the  line 
is  only  8,000/  per  mile ;  the  average  cost  of  English  railways 
being  about  34,000/  a  mile.  The  average  earnings  of  English 
lines  for  the  week  ending  8th  July  last  was  68/  2s  per  mile. 
To  pay  10  per  cent,  on  its  capital,  the  Merionethshire  Railway 
requires  less  than  half  that  rate,  or  only  32/  per  mile  per 
week.  The  existing  two  feet  gauge  line  on  the  north  side  of 
valley,  unconnected  as  it  is  with  the  railways  of  the  country, 
earns  about  37/  a  mile  per  week. 

Metropolitan. — Dividend  at  the  rate  of  3J  per  cent,  an- 
nounced. 

North.Eastem. — Dividend  proposed,  8J,  against  7J  per  cent, 
for  1870. 

North  Staffordshire. — Dividend  proposed,  3  per  cent.,  against 
2i  last  year. 

Toronto,  Grey,  and  Bruce  of  Canada. — An  issue  at  par  of 
80,000/  sterling  8  per  cent,  first  mortgage  bonds,  having  five 
years  to  run,  is  announced  by  Messrs  Mullens,  Marshall,  and 
Daniell.  The  instalments  extend  to  January,  1872.  The  bonds 
now  offered,  together  with  those  issued  in  Canada  (say 
134,000/),  form  a  final  charge  upon  the  whole  undertaking. 

BANKS. 

Binningham  Joint  Stock. — Dividend  recommended  at  the  rate 
of  20  per  cent,  per  annum,  free  of  income  tax. 

English,  Scottish,  and  Australian  Chartered. — The  accounts 
show  a  balance  of  29,782/,  out  of  which  it  is  proposed  to  pay  a 
dividend  for  the  half-year  at  the  rate  of  7  per  cent,  per  annum. 
The  ascertained  deficiency  on  the  realisation  of  the  station 
securities  held  at  the  branches  is  27,226/,  which  the  directors 
propose  to  meet  by  transfen-ing  20,000/  from  the  reserved 
fund  and  7,226/  from  the  above  balance. 

London  and  County. — A  dividend  at  the  rate  of  18  per  cent, 
per  annum  has  been  announced  ;  surplus,  4,400/. 

National. — A  dividend  at  the  rate  of  8  per  cent,  per  annum 
has  been  declared. 

National  of  Liverpool. — A  net  profit  of  11,426/ has  been  made 
during  the  half-year,  and  a  dividend  at  the  rate  of  5  per  cent, 
per  annum  is  recommended. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

Englmh  and  Foreign  Credit. — The  report  stated  that  the  gross 
profits  for  the  half- vear  had  been  6,886/,  including  415/  brought 
forward.  From  this  amount,  after  deducting  cunent  ex- 
penses, rebate,  &c.,  the  directora  declared  a  dividend  of  5s  6d 
per  share,  equal  to  6/  17s  6d  per  cent,  per  annum.  The  busi- 
ness was  stated  to  be  progressing. 

New  Zealand  Irust  and  Loan. — The  net  profits  for  the  year, 
including  168/  brought  forward,  amounted  to  15,545/,  and  a 
dividend  of  58  per  share,  free  of  income  tax,  was  declared, 
making,  with  the  previous  distribution,  a  total  of  10  per  cent, 
for  the  twelve  months.  After  the  addition  of  5,000/  to  the 
reserve,  increasing  it  to  35,500/.  there  remains  545/ 
ASSURANCE  COMPANIES. 

Albert  Life. — Lord  Cairns  decided  last  week  that  no  recon- 
struction should  be  attempted. 

Edinburgh  Life. — A  special  meeting  has  been  held  to  consider 
and  dispose  of  the  Sixth  Septennial  Report,  when  the  scheme 
of  division  of  profit  was  finally  ratified.  The  total  cash  profit 
realised  during  the  seven  years  was  143,045/,  of  which  the 
assured  receive  nine-tenths  (128,741/)  and  the  proprietors  one- 
tenth  (14,304/).  A  dividend  was  declwed  on  the  company's 
stock  of  10  per  cent,  (equal  to  15  per  cent,  on  the  original 
amount  paid),  and  an  extra  dividend  of  lOs  per  share  was  also 
declared. 

Home  and  Colonial  Marine  Insurance  Company,  Limittd. — Mr 
William  Scott,  of  the  firm  of  Messi-s  Binny  and  Co.  (London 
and  Madras),  has  joined  the  board. 

Thames  and  Mersty  Marine. — The  balance  carried  forward  on 
the  30th  of  June,  deducting  all  claims  and  expenses,  as  well  as 
40,000/  paid  to  the  shareholders,  amounts,  including  the  re- 
serve fund  of  150,<XX)/.  to  563,034/.  This  is  exclusive  of  the 
paid-up  capital.  The  underwriting  accounts  for  1869,  now 
closed,  have  resulted  in  a  profit  of  40,000/.  This,  together 
with  the  undivided  balance  of  profit,  enables  the  directors  to 
carry  50,000/  to  the  reserve  fund,  which  will  then  amount  to 
200,i500/,  and  to  recommend  the  payment,  free  of  income  tax, 
[Continued  on  Paoi  ItlC] 
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BANKERS'     PRICE     CURRENT. 


BRinSfl  FTNDS,  IXDIAN  GOVERNMENT 
SKCURITIEa  Ac. 


DI.UMd  Dm. 


tenua  Fen*. 


Ctedat 


Jam.  f  J*It»_  I 

_  l>»ftrAa(MM.Aa»S 

Am1HOtLt^tfmCmt.mHmeU 
A»r<*  Oct.  K- Raw  S  Mr  CkM. 
Ju.IJal7«~     DsM    — 
Ju.  S  Jaljr  i  ...    D.  «i     — 

Jai.  *  Jalj  «  .-     Do  *      — itm.  un 

Jw.  (  JiUr  *  .. 
AprU$  Ort.t.. 
r«t>.  4  A.(.  4... 
5t.r.  11  S-Kll 
J  iM  U  Dm.  11 


Jaa.  t  .'.Isr  « 
AfrttOdlw- 

WkL«7i«.SII 

■arnHOT.sft 

^Ml  0«.uJ 
JaMi  DmU- ! 
Ja.1  DmUJ 
FMl  m  Aa(  ICI 


FOREIGN  STOCKS,  BONDS,  «c.— CoKimied. 


DiTidtadt 
Dw. 


M|«  A*r.ur4 

p*  4  % o«.  liiinm 

D«l!»riw<r»pw.«%, 

d»ms« jM.un 

D««>M%  _^  Har.un 

D*4**%BapM0ta.Un   . 
D»4»(%  — =■ 

D>«*S% 

d*imm.«%  .Aa>.unl . 

■•■m«^««UMM.„ 


Mar  »»' 


Jul    3 


llar.«l«afCM|    D»*»«^V«i^l<IWI 

Afrtit  OM.i-W<nk«te<at.4)%iMitn  MS 
I  n   li  I  i.rcM>««i«MM  „ 

Afril  I  Od  l-.«>*la.f  Laa.B*kUn.4 
Jaw  I  Dm.  I ..     D*         6m  Ult.4 

JM.*Jatr*„    D*        4»  um,* 

M0mtOiLt-io»      «•        un.4 


Jan. 

Jul 

Jul. 

Jan. 

Mar. 

J<o. 

Jbm  Omj 

Mar   Mm.  U 

Majr  Not. 

April  Oct 

April  OeC 
A(rt  Oct. 
April  0(«. 
Maj  H*T. 
P'bL  Aat- 
Mar.  Sort. 

Jaa."jalr 
JuM  Dae. 
JaM  Dae. 

Jaa.  Jaljr. 

Jaaa  Dae. 


Maxt 

Draw- 


Jaljr. 


Naaia. 


April  Oct. 
Jaa.  Jalr 
April  Oct 


Jan.  Jalr 
Jaa.  Jalr 
Jaa.  JalT 
Jn.  Jalr 
.'aa.  Jalr 
M>.  Aa(J  .. 
ApcU  UetJ  .. 


Mar   Not  J 
Jan.   Jalrl 
OaiJ 


Apri 

Mar.  aaati 


'Sot. 
Mar. 


■Jul 
>Jaa. 
'Jalr 
Jalr 

auhAac 

Tofc. 
Mr.ra 


MjiloaMaCaafcd.  t  %  liBi    3 

Do  Ind  tcaaa  ... 
PrniTlui.  IMS  ...  t  %   »1)  Ki 

Do  IsffO  •  \    :*i  76j 

Po^agarm.  'at}  3  %i  Mi  Ui 

Da  IMP 3  %'  M  3«t 


Jalr 

Jur   . 

July  n  ae 

Jul»    ...         ,    ,    

S«pt.noiappll«dBaniaajatI,X*U  4  %* 


Cloalac 
Prate. 


AMERICAN  STOCKS. 


Num. 


Do  ISM 
Do  IMO 

Do  IHSP 
Do  IMS 


—  a  % 


St 
m 


K'ssJSi^'* 


M    »7 


M    (7 


a4f 


1.4I 


Doao,MI*^- t  % 

I>odo,iaM.10M«  % 

Dedn,  Mllte...  4  % 

DeOfleii.  BaU.)  4  %I  71 

Do  I«0  „. —  «  % 

Do  1871 (  %|  «7| 

Da  do  «6i.._». 

Baa  Doaii^a 6  %'  SO 

tafdlBUa t  \    

31 i  3! J 


Dae. 
Oct. 


Oct. 

■Ja^ 
■Dae. 

K«». 

Sot. 

Not. 
•Mar 
Sapl. 


CMpwIMij 

Oaap.  MM  aat  appMa 


i}.% 


Ualled  Suum  MOrMra...  •% 

Do   _ 

Do   

Do    (% 

Do  IM7.371.S«U50dal,1 
iuufd  up  la  n  Ob, 'Ml 

Do  l-XIO „ 4% 

LohUUna,  Old  ....„.-. «X 

Do       New   «% 

Do       Utm „..._  8% 

Do         do g% 

Do         do .  •% 

MaaMchtUMCa 6% 

I>o    »% 

Do    4% 

VIrrlaU  Suu  SX 

Do    _ «% 


Ra-       Par 

l*«B|.    T.    „ 
•  bl..      "<■""• 


1881 

1884 
1884 
1874 

1887 

iao4 


18M 
1*00 
188* 


4a  «d 
^•d 
4t6d 
4i«d 


4aU 
4<ad 

4tM 

4l«: 

4a  8d 

Mcritac 

Starlinc 

StarUof 

SUrihtf 

4<M    j 


Cluelng 
Pricaa. 


«i  n 
•Hni 

87    8» 

•un 

»H  93 


M  71 

47  «0 

M  »7 

»4  8« 

»4  M 

«0  M 

44  se 


BpMUl    _..  3  % 


7>    80 


.    l«rtca(a 
SvadWi  Prvractal 
MoricmLan  4  % 
l>eOTaraanU8M4t% 
Do  do,  1888. (  %'I00     t 

rMtiifc.l8M •  «' 84    87 

Do  1868 „  6  %|  M   M 

Da  KM. ' 

Do  18(1  6  %!  »H  «ai 

Do  lOCH.  „ '  (7    •• 

Da  IMS  8  \    48    81 

Do  1884  4  %'  44t  «i 

no  1884  «  %>  81    83 

Do  Gearuteed..  4  %  101      3 

Da  1888  8  %   4«i  47 

Do  100l..„ ..         I 

Mt^tatfa  3  %! 

Do U%l 

Doimi   «  %    18    18 

.    D0I8M   8  %    18    J8 

Nora.— Dtridcada  «  tlM  lM(«r>.iMatlooad  atoeka 
parable  la  Lendoa. 

Belirtaa,  ex  Itr 
Dodo  

DatakCartMllf 
Dodo  _ 4  %! 

nMchrMteeoltf  M% 


Omp.1887  aat  appUadl 


Jalr 


;25i :::::: 

;  ti%\ 


Dodo 
llallaa.  ea  Kf 


3  %' 
...  4  %! 


441  4«t 
««l«7j 


*  Tb.  drawtam  ar.  raarlr  la  the  caa.  at  Kocka  to 
Wek  aataclaka  aN  prctfxad.    la  alMiat  aU  ether  eaata, 
•rben  iMca  are  drawlaga,  hiXI-ptuij, 

COLONIAL  OOVKBXmNT  SSOUiaTIEa 


x*aoao  Jan  *  jeir 

lOODOO  A  pi  A  Oct 
JaaAJaiT 
FabAAac 
Mar'SM 

nm84Ju*jBW 
luaoaiJaBAjair 

Apl«OM 


MOOOaMaiANoT 
JwAJaIr 


BritlahCalumbia,lH72  8% 
Do  IDM  •% 

la,  1877-84 8% 

Da  »\ 

Da  8\ 

De  — 4* 

Do      In-crbd.  Hik.  4% 
De      Umn.ei,  IWS  4% 


>M00O  Jm  *  Dca  OneoT  a.  Hope.  1473  8% 

Apiaoct         -  - 

Apl'OO 

JMAJalp 
moMAplAOw 
WWaMajrAKoT 
lOMag  Mar  A  Rot 

'-'-   ANoT 

A  Jalr 
A  Jalr 

Mat  A  Not 


Do      iMo-iaoo «% 
Da       ino-80. 
De       IMl  >. 

Do       IMO 4X 

CerloB.  18711 8% 

Do.     1»71 (ii. 

Do.   iiMiAiaai...  *x 

MaartMae,  Un,__  •% 
Da        un,__>«% 

De      ian»..^«% 

^1^0*        IM-tS  «  •% 
HavARM  llelkrM.CerpJ8n-T4  8% 

AplA  Oatpielal  JZH......  ■% 

Do   _.>«..«.^»\ 


1(19  104 
OSt  107i 
1041  I0S{ 
I04(  lUXi 
100     101 


.lew  Bniaewtak 


txhimi  1071 


UMAJalrlM*w«.Walat,l*7l.78  4xllur  101 
'jMAjaIr     Do       do  1888-liao  4% 


iMAJaIr 


Doled,  br 
dra<r^lai-«7ie'74(%10l 

101 


108    104 


lMAJalrRa»X.alaad.UnL8%  1 


JMAJaj* 

NwAlbpt 
JB.  A  Dm 


AAO.  W.  N.  T.aec.  1  Mort.  7% 
DoBtoehoffaholmt  Orta. 

DolMort. 7% 

Do  BiMhoBabeinaOrta. 
DoPannarlTanUlMict.  7% 
Do  BiacboirahalmeCe.te. 

Do  3  Mort 7% 

Do  Hlich>.ir<helmal>rta. 
Do  Con.  Mort.  Bonder.  7% 
Doniacholli  leimiCeiu. 
Do  Rsor(anlaali  n  Sq>.  7% 
Do  Ex.  roupont  t'>  b«~ 
fundwl  fmm  Ai>rll,*87 
to  Jan..  '71.  both  Incl. 

Baltlmora  and  Ohio '.  8% 

I'l-ii.  PaclSc  o(  I'alfornla.  6% 
D<L  A  Mil.  1  Mort.  Bunda  7% 
I>o         3         do  8% 

Erie  Share,  100  doit  all  pd. 
Do     Tlckrl  of  Protec- 
tion CooLaitebd 
Do     7%  prtf.    do-.. 
Do     8%  CnT.  Booda. 

Do     1  MurtfafT 7% 

Do     1       do       7% 

Do     3       do       7% 

Ulnoi*  Central,  100  dole 

BhetM,  all  paid 

Do   8% 

Do  Redeaip,  <tan.  Unda  8% 

Do       7% 

IIHaolB  A  at  L  ula  HridK. 

let  Uongjgr 7% 

Marirtu  A  ClodnnaU  Kail. 

Bondt 7% 

Michlftn  Centra  1, 81nkln( 

Fund.  In  Mort..„ 8% 

New  Jeraay.  United  Canal 

and  Rail 8% 

Do  do  8crp  8% 

New  York  Central,  loodola 

Share. 

Do  Slnk.Fund  8% 

Do  do        7% 

Oreiron  and  California  „.  7% 
Paaamt,  Ind  Maftraf.  „  7% 
Do     Oeaeral  Martfafe  7\ 
reaaarlToa,  40  dole  thane 
Do       1  Mort«e«e  ...  8% 
Do       1       do        ...  4% 
Do       OcMrid   Ilort.8% 
PhOadelpkla  A  Erie,  let) 
Mort.,  (faa.  br  Pees-  V 
t)lTanla  Ball  CoJ  ...J 
Do       with  oat.  to  be 
pd.lB  PhlladeL 
Phlladaipbia  esd  Baedla* 

40doleehene 

W—%  WlieaMla,  BaU,)    .^ 
La»dOrMUM.,rt....f   "» 


1880 

ie»i 
im 

1881 
1880 


18V7 
187S 
1883 


1874 
1874 


1881 


1883 
1878 


1871 
I8»7 


1810 
1881 


4t8d 
4l6d 
le'isd 
ttSd 
looipald 
80l"peld 


4i8d 
4t8d 
4<8d 
4e8d 

'iaSI 
UM 
Sterlinf 
4b  8d 
4e«d 
4t6d 

4a  4<! 

4a  id 

Sterlinc 

4a  8d 

Sterllnc 

41 4d 

4i8d 

Starllnc 
70(paid 

4)8d 

4<8d 
41  8d 

Siarllnp 
SterUat 

_8d 

8urlln( 

Sterling 

SierUag 


4e8d 


84  80 

7S  80 

84  80 

74  80 

43    «t 
71i  72i 


•8  88 

80  81 

88  71 

88  71 


M  is 


107 

loi 


»i  n 

84  87 

85  tt 
•«  »7 


73  73 
too  104 
77  80 
40    41 

100  loi 

»4  »4i 
M    »7 


•*    07 
4*    « 


'I— iLMTIOPt   nwiied  far  nalia«n. MIMflet 


rtaid 


140000 


i5»r 


BANK& 


Da 4  V 

Da  Oaaaai.4'. 

be  um  ._  8\  . 

D._  ,  UM  „  t%  !«• 
IMOP  Apt  A  Oil 
JeaAJ. 

iMAJd 

:Jm4 

imMUMAj 

W— PjMAJayj.       0»  UHMadl 
•maUm  A  Jalr*.  AmtntUm.  unS  I 

SMMAaAJatrl         Do  IM-W  •%  Ina 

«jaf*JMAJe>r         De  U»l-IM8«%l</7 


.      _"•  WlAl,UW^   •* 

> A  Jalf  »MA  fceMa.  leTO..-..  •«  lni| 

'*J*r         O*         1888^ 8%  lui 

'i^gr*""J!""'  ««•<.••»  I" 

>*J«W         Oa        un 8%  MS 


J-*J'g;KM»nl  II.  U8S  ...  _  S% 
jM«Ja9rOan«.MSleMOI  •% 


Af(a,M|r.lM8ta*. 


Naaie. 


Ar^e.  Uadled,  A  . 

AUiBMa,  UnUled  . 
Anfte-Aialltas  .~ 


.        4» 

AatlaJiattaai,  ^  L  B 
■aak  el  A    ■    "    ■ 
Maaketa 
Da  Raw.  lit.  44 1 1 


as 


«« 


oSia,LMt 


e( 

■Mkef 
■MkelK 

•aak  a(  M.  ffeaKaO. 

•ntM  R.    _--^^ 

Oa«t«M<  af  iadta, 

AMmSa,«OMM 

CkariJleM.afU«a, 


mns^z 


iBSeiii,  Um.„ 


(■fttek  taikalBIa 


Prteee. 


u 

»  n 
m» 

uia 

m  41 
i«t  ut 
1    i 

U    44 

n  n 

r»>8» 

Is    80 

Utm 
«.■ 

H  M 


mm 
mm 
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BANKS — Continued. 


Mani«. 


8  %    HonKkng&Shuiflhal, 

Bulk  Corporttlon.  28) 

DoKew   28i 

Impi  rial,  Limited ...  100 
Impertai  OUoDiaii ...   20 

Ionian  

Do  New    26 

Land  MortfraiteBank 

of  India,  Limited.. 

(  %       D.  6%Debenttiraa 

1864,  for  30  yra.. 

8  %    Lond.  Bk  of  Mexico 

A  Slh.  America,  L.  30 
Lond.  A  Brazilian,  L.  100 

Do  New   20 

,.,™,   .„  ^    Lond.  *  R.  Plate,  L.  100 

«0O0l  10  %       Do  New  -...  26 

Lond.  Chart,  of  Ana.   20 

171  %lLondon  and  County.    60 

"  "    'Lon<1on  Joint  Stock.   60 

London  and  I'rovin- 

cl  il,  I.iniitHl  

Lond.  AS.Krancisco  L 

MOOOl    4  %    Lonilon  &  t.  African 

10000)    3  %    LoDd.&  ij.  Wc  >tem,L 

1000(10   18  %    Lond.A  Weltminater 

UOOO^    6  %    Mercliant,  Limited .. 

20000     t  %    Metropolitan,  Lim.. 

804M    «  %    Mlillaid,  Limited  .. 

SOOOOOi    8%    Natl  na  ofAustralas 

aOOOW    t  %    National  of  l.pool.  L. 

lOOOol  20  %    NulonalProvx>rEng. 

66000   20  %        Do 

226001      ...        Do  New,  i»a.  at  lOp 

60000     7  %    National   

«000   10  %    New  Soulb  Wales 
60000     «  %    NortJi-Weatetn  ... 
40000   12  %    Oriental  Ilk.  Corpor. 
20000   20  %    Provincial  of  Ireland 

4C0O  20  %       Do  New   

17051     4  %    Standard  of  Billi>.h 

8  Africa,  LIm...  100 
10000  4  %  Do  lulled  at  6  pm.  100 
40600  13  %  Union  of  Australia...  26 
80000   20  %    Union  of  London    ..   60 


100 


10 

411 

10 

10 

20 

20 

100 

20 

100 

20 

too 

25 

10 

10 

100 

20 

6 

4 

26 

6 

100 

42 

20 

12 

20 

V 

60 

30 

20 

20 

20 

7{ 

26 

26 

100 

26 

10 

10 

Closing 
Prices. 


361  37i 
281  301 
181  ^ 
Hi  12 
19     21 


♦      i 

63    86 

17  18 

21  23 

3  4 

46  48 
11112 

25  26 

68  66 

40  41 

3J  41 

131141 
14  141 
10  101 
62  63 
241  251 

71    81 
201  214 

41    51 

lii 

4U 


43    44 

80    82 


15    16 

4      6 

40    41 

411  421 


TELEGRAPH  COMPANIES. 


Aotbo- 

Ti—i 

laane. 

1 

Paid. 

Name. 

Closing 
Prices. 

U7SOO0 
MODOOI 

laooo 

64000 
S3000 

Stock 

ISCock 

1? 
10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

K 

io 

stock 

1 

10 

100 
100 

1? 

all 

all 

8 

all 
all 

all 
all 

all 
all 

all 

21 

8 
aU 

100 

aU 
all 

Anglo-American,  Llm... 
Anglo-M<-dltrrncan,Llm. 
Do             N.'W... 
Britiph  Anstrallan,  Lim 
Brlti-h  IndlanExtension, 
I  imited   

101    103 
158     163 

71     '71 

81      8i 

I'  n 

71      8 

8}     10 
141    16 

m    12} 
13      16 

7       74 

4        6 

uoooo 

British    Indian    Sulima- 

woo 
laooo 

L-'hliirt  Suttm.irlne,  Lim... 

61000 

KMlinoiitli.  Ciibmltar.aiid 
Ma'ta,  Limited  

4O00(^ 

Great  Norttiem 

60000 

inoo 

16000 

Great  Northern  China  4 

Japan  Fxten»ion 

Indo-European,  Limited 

Xaneilles,  Algiers,  and 

Malta,  LImlteu  

11600 

MediMrronean      Exten- 

66000 

lOOOO 

Panama  A  South  Pacific, 
Limited    

IS}     181 

266    266 

2»       21 

6        61 

i«ooe 

6600001 

S-cliil^    Tranutlantlqne 
trancaia.  Limited 

Do        Scrip 

66000 

tVeat  India  and  Panama, 
Limited  

INDIAN  RAILWAT  DEBENTURES. 

Prtacipal  and  Intann  OuarantMd  by  the  SecraU-y  of 

Suta  fur  India  In  CouncO. 


Daben. 
Capital, 


07666 
661706 
160060 


UtM66  East  In -Un g  % 


M7M60 


Ran*. 


BoiBbnr.Baroda, and  C.India  <  % 
Do  do  6  % 

Do  do  41% 


1866600  Do 

SOOOOOO         Do* 

1660060         Do* 

410000         Do* 

I'^cit'm  Bengal  t'% 

U68600|Oraat  Indian  PanlMola 6  % 


.6  % 

:JI5 


Do 
Do 


<  % 
41% 
6  % 


intW  OtMt  Sootbom  or  India 

UI6a6a  Do 

616«ohla«TU  ....»-...,. , 

Do     „... 

Do     „ 

land  Knhilkiiml.  LlmHod  6  \ 

t»  (Indu.  FlotllU)  (  % 

■»•      — 44% 


■ »% 


Cloalng 
Prlcea. 


104 
10* 


106 
106 


108    110 


100 
98 
100 
100 
102 


102 
101 
106 
108 
104 


104    106 


106 
106 
103 


107 
107 
106 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


(  Divi- 
dend 
per 


60000 
10000 
24000 
3000 
60000 

20000 
6000 


7a4/6% 
4  % 

131  % 
6  % 

10  % 

10  % 
6  % 


60000  20 
400040%<!lb 
6160  ii  % 
600001  6  % 
10000'  10  % 
20000  7J  % 
40000   ... 


10000 
26000 
6000 
20000 
20000 


6  % 

6"% 
6  % 
6  % 


12000  4  pr  sh 
7500  10  % 
13463|  10  % 

6tK)00  15  % 
10000  4!t  pr  s. 
100000:  10  % 
20000  6}  % 
87504  40  % 


4m2e, 

36862 
40000 
10(»0 
20000 
60000 
10000 
60000 
50000 
40000 
40000 
40000 


2600 

>     200000 

688220i 

100000 

1600 

40OO 
100000 


10000 
40040 


6000 
BOOOO 


6  % 

36  % 

6"% 

*K  % 
10  % 
38J  % 
10  % 

28*% 
10  % 

5  pr  sh. 

6  pr  ah. 
121  % 
80  % 
20  % 
11|  % 
724  % 

'.2/  pr  s. 
40  % 

6  % 
10  % 

37  % 
10  % 


THrme. 


All',inc>  Brit.  ,t  For. 

Do  Jdaritie   

Atlas 

Ar^us  Life  

British  anil  Foreign, 

Marine,  Limited... 
Church  of  England. 
Clerical,  Medical,   & 

Gencrsl  Life   

Commercial  Union... 

County 

Crown 

Eagle 

Eiiuity  and  Law 

Eng.AScott.Law  Life 
Enj^lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marme,  Lim. 

Gresbam  Life 

Guardian 

Home   and  Colonial 

Marine.  Limited... 

Imperial  Fire , 

"mpcrlal  Life 

Indemnity  Maiiue. 

Law  Fire 

Law  Life 

Lancashire  

Leiial  &  General  Life 

Liverpool  &  London 

Fire  and  Life 

Do  Globe  {U  anns) 

London 

Lond.  &  Lancas.  Fire 
Lond.  A;  Lancas.  Life 
Lond.  &  Proviu.  Law 
Lond.&  Prov.  Marine 

Marine 

Maritime,  Limited., 
Mcrct  .iHts'Marine.L 
N.  British  &  Mercau. 

Ocean  Marine 

Oriental  A  Gl.Mitriiie 

Pelican 

Phoenix 

Provident  Life  

Rock  Life 

Koyal  Exchange 

Hoyal  Insurance 

Union    

Sun  I'Ire  

Do  Life 

'lliames  and  Mersey 

Marine,  Limited... 
Thetis  Marme,  Lim.. 
Union  Marine.Liver- 

pool,  Liniiied 

Universal  Life    

Universal  Marine,  L 


Stk 
20 
200 


Closing 
Prices. 


10  101 

io""io} 

6*"  61 
4}  6} 


3   3} 


2   2} 
311  32 

is  181 


71  71 
8i  9} 

lOi  lOi 

12"'l24 


GAS. 


Autho- 
rised 
Issne. 


40000: 

10000 

17480 

20000 

10000 

10000 

40(XI 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

1540000 

26000 

26000 

26000 

66000 

3000 

SOOO 

SOOO 

260000/ 

6000 

30000 

30000 

2700(1 

1 ,1*10(1/ 

3«0000( 

6000 

34000 

4000 

4000 

20000 

16000 

10000 

20000 

10000 

10000 

20000 


« 

Paid. 

at! 

6 

all 

6 

4 

26 

all 

20 

all 

20 

71 

20 

all 

50 

all 

25 

all 

10 

all 

10 

5 

10 

all 

10 

all 

10 

10 

10 

all 

Stck. 

all 

10 

10 

m 

all 

12} 

6 

60 

43} 

40 

all 

10 

all 

20 

17 

Rick. 

100 

26 

all 

6 

all 

6 

21 

20 

all 

St  ck 

100 

Stoik 

40 

20 

•II 

20 

all 

60 

all 

\^ 

all 
21 

10 

all 

10 

6 

10 

all 

10 

e 

10 

8 

10 

1 

Name. 


Bombay.  Limited 

Do  do  New 

Commercial    

Continental  Union   

Do  do  .\,,w 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.. 

Do  B 

Do6  %pf.  conv.Ostiss) 

Do  C,  10  %  preference 
Imperial  

Do 

Do 

Do  New,  1870 

Imperial  Continental 
Independent  

Do 

Do 

I.Andon    

Do  Parliamentary 
Orients!,  Limited 

Do  New  

Phtenix   

Do...  , 

Do  New  

Ratcliir. 

Hio  de  Janeiro,  Limited 
South  Metropolitan  .. 

Do „.... 

Do 

Snrr  y  Consumers 

Do 

Wcttm,  A 

Do  B 

Do  0.™ 

Do  D „ _..„ 


Closing 
Prices. 


6}  7 
5}  6} 
43  46 
26  28 
10}  10} 
26  26 


16}  16} 
71  81 

15  16 

7  71 
13  131 
19}  20} 

176  180 

16  16} 

"7}  "S} 
66  68 
68  70 

8  9 
21  22 

176  178 
30  32 

^! 

361 

89  91' 
63  56 
33  36 
33}  341 
88  90 
21  22 


7}    8 
fit  361 


7}    8} 

liiw 

18     19 
161  17 


DOCKS. 


Autho- 
rised 
Issue. 


2048488  Stock 


to 

Stock 


19347 

67(6667 

1066100  100 
666006'Blook 
6606661  ittnek 
867071  ;8toak 


Paid. 


Name. 


East  sod  West  In-lla  .. 

Hull 

London  and  St  Katharine 
Do  Debenture  Slock  t% 

Mllwall    

Scotbampion „ 

Sntray  Lommenlal 


Closing 
Prices. 


116  US 
43    46 

611  631 


JUSCELLANEOUS. 


Dlvi- i 
dend  | 
per 
ann 


Name. 


Anglo-Anstrian  Bondholders' 
i       CommitteeCerts.of  Claims  100 

Anglo-Mexican  Mint 10 

6  %  Australian  Agricultural 26 

10  %  Australian  Mortgage  Land  & 

I      Finance,  Limited  25 

...     lAvon-ide  Kngine,  Limited    ...    10 

...     Baugparah  Tea  Estates,  Lim..    10 

10}  %Hcrlin  Water  Works,  Limited    10 

16}  %  Bolckow  Vaughan,  Limited...  100 

5  %  Boston     City    (U.    S.)    5    % 

Sterling  Loan 100 

1  p.  sh.  British  AmeiicAn  Land 50 

British  Indian  Tea,  Limited...   20 

5  %  British  Ship  Owners 20 

2p.s.  Canada  Company   25 

Central  Articntine  Land,  Lim.     1 

6  %  Ce\  Ion  Company,  Limited  ...  20 
6%      Do  A  shares 20 

4}  %  City  of  Lon.  Real  Property.  L.    25 
(  ity  of  Milan  Improve.,  Lim.    30 

4  %  City  OfBces,  L  mited 60 

8  %  Colonial,  Limited   60 

8  %      Do  60 

,,.     Co.  of  African  Merchants,  L...   10  | 
...     'Copier    Miners  of    England,         ' 

pref.  74  %    26 

5  %  Credit  Fonder  of  England,  U  '  5 
8  %  Credit  F'oncier  of  Mauritiu8,L.'  50 
1  %  Crystal  Paiace Stk. 

7  %      Do  Preference iStk. 

6  %      Do  6  %  Perpetual  DebentrsI  Stk. 


09 


Darjeeling,  LImite, 

...     I  Eastern  Assam,  Limited  

...    jE.  I.  Land,  Crdt..&  t-  inance,  L. 
7}%  lEbbw  Vale  StL,  Iron,  &  Coal,  L. 


7  % 
9  % 
7 


Kgypt  7  %  Viceroy  Mort.Loau'100 


Do  9%  Guar.byEgvpt.Gov.  100 
Do  7  %  Khedive  Mort.  Loan  100 
Egyptian  Com.  &  Trading,  L.   20 
English  A  Austral.  Copper,  L.     3 
6}  %  English  and  Foreign  Credit...    16 

4  %  EnropeanCom.of  Danube.  4% 

Bonds,  Guaranteed 100 

5  %  Fairoairn  Engineering,  Lim...     6 
16}%  Fore  Stieet  Warehouse,  Lim.   20 

6  %  Foreign  and  Colonial  Govern- 

ment Trust  6  %  Bonds    ...  100 
6  %      Do  5%  100 

5  %  General  Credit  *  Discount,  L.   10 
10  %  General  Steam  Navigation  ...    15 

15  %  Ilooper'.'i  Telegrph.  Works,  L    10 

Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradngintol    17 

16  %  Ii,dl,i  Rubber,  Gutta  Perchn, 

&  Telegraph  Works,  Lim..    60 

6  %  International  Finan.  Soc,  LIm    10 

International  Land  Credit,  L.   20 

8  %  Italian  Land 10 

...     Italian  Trriga.  (Canal  Cavour)    20 
6  %      Do  6  %  Bonds,  red.  1870  ...  100 

4  %  Land  Securitie,;,  Limited 50 

8  %  Liebig's  Extractof  Meat.  Lim.  20 
Lon.  «Cnty.  Land*  Build.,  L.  10 
London  Financial  Asso.  ,Lim.  50 
71  %  Lon.  General  Omnibus  Co.,  L.  Stk 
London  &  Glasirow  Engineer- 
ing ,fc  Iron  Shipbuilding,  L,    50 

London  Tramways    10 

Do  10 

6  %  Madras  Irrigation  and  Canal. 

Guar.  5  %  by  Indian  Gov.  Stk 
71  %  Manritius  Land,  Credit,  and 

.Agencv,  Limited  10 

Merchant  Shipping,  Limited..     50 
IMillwall  Iron  Works.  Limited    60 
6s  p.  B.  Natol  Land  &  Colon.  Co,,  Lim.    10 

17  % 'National  Discount  Ci'm.,  Lim.  25 
10  %  National  Sieam  Ship,  Limited    10 

...     Nerbuddn  Coal  and  Iron,  Llm.     1 
J  New  Gellivara,  Limited,  A    I   xn  i 

••'I       Do  f  '"1 

Sew  (jiiebrada.  Limited    6 

10  %  New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limited    25 
10  %  New  Zealand  Trust  .t  Loan,  L    26 
61%  North  British  Australasian,  L.  Stk. 
12  %  Nrth  .Mctrupolitaii  Tramwayh    10 

Do  10 

10  %  Otng,.  .t  Southland  Invest.,  L.  6 
2  %  Peel  River  Land  &  Mineral,  L  Stk. 
6  %  Peninsular  A  Oriental  8team    50 

6  %      Do  New,  1867 50 

8  %  Rliymney  Iron 60 

8  %      Do  New 16 

6}%  Rio  de  Janeiro  City  Iioprov„L.    25 

7  %!Roum.inlan  Gov.  lronBridg<s 

j      Annuities  7  %  Certificates  100 

131  %iRoyal  Mall  Steam  100 

4  %IScolti»h  Australian  Invest. ,L  Stk. 

8  %  Do  (1  %  Ouaianteed  PreL..  Stk 
...      8oci^t<5  Gdmirale  de  I'Empirc 

Ottoman 20 

...     S.AfricnnMort.  and  Invest  ,L,   60 

8  %  South  Anttralian  Land 26 

20  %  Telegraph  i:oiitt.  A  Main.,  L.    12 

Do  Trust  Cenlficatea    3 

4  %  Tobacco  il%  Loan,  guaranteed 

by  Italian  Govummciit  ...  Stk. 
...         D<i  Soci(jt($  Anon,  iiour  la 

Reggie  Co.  Interessdc 20 

mv.  I  '''""'  *  Agency  of  Anst,  L\   , ,  1 

^^\      Dodo >    '"  ( 

10  %  Trust  and  Loan  Co.  of  Upper 

Canada 20 

10  %  Union  Bteam  Ship.  Limited...    20 

8}%  United  Discount  Cot  por.,  Llm.    15 

Upper  Assam  Ten,  Limited ...    10 

46pA  Van  Diemen's  Land  :io 

...  Warrant  Finance.  L.  and  Hetl  12 
7  %  West  India  a  Pacific  Steaiu.l.    26 


all 

21 

6 

7 
all 
all 
30 

all 
44 
all 

71 
all 
1 
10 

6 
11 
all 
36 
20 
221 

3 

all 
all 
10 
100 
100 
100 
all 
8 
7 

271 

all 

all 

all 

MS/ 

21 

8 

10 
5 
ISl 

all 
all 

71 
14 

7 

all 

45 

5 

6 

6 
all 
all 

6 
all 

41 
30 
100 

25 
10 


Closing 
Prices 


21  31 
12  13 
20    22 

4}    6} 

"i  "i 

m  171 
60    65 


20    22 
4      6 

78    80 

61  "6 
1}  1} 
6}    6 

"»1  ioi 

17    19 


6  8 
41    4} 

10  101 

18  20 

80  85 
lOS  110 

12  13 

"i  "2 

22}  22| 

81  83 
98  101 
731  74} 

"i  "'i 


100 

2 
all 
121 
all 

6 
all 

onto 
•II 

3 
all 

21 
6 

100 

all 

64 

1 

IIX) 

.111 

10 
all 
all 
all 

all 

60 
100 
100 

8 

6 
all 
all 


64  «} 
21}  22} 

101  103 
88    90 

8}  9 
31     38 

6}    «i 

8}    91 

49}  60} 
3      3} 

"b  "el 

3}  4} 
68     70 

U  2} 
16     18 

i'lSl  16} 

67  72 

7  9 
11  11} 
.  84     7 

101       2 

U     2 

"k  "st 

13     131 

7"   9W 

"■»  "'} 

2}    34 
8}     7 
'13     50 
15     161 
»}     9} 

i  H 
37   39 

46  48 
6      S 

33  36 
94  104 

25    264 

81     84 

68  70 


10    11 
1     U 

,V:i    334 
21   H 


2      2} 


61    61 

26    30 
«i     74 
14     1} 
7      8 
4      6 
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C1RCUL.VTI0N   OF   BANKS    IN    THE    UNITED   KINGDOM. 

(From  Die  LONDON  GAZETTE.) 


KNOLISH   PBTVATE   BANSa-fCoutinutd.) 


BAMK. 

tMd 

Ati>au  CoccLanaa. 

June  3.  Jiuie  la 

Juu«  17. 

Jane»4. 

Wlrkdrarth  1104  Drrbrahira  Hmak 

Wlibwdi  and  Uncoluhire  Bank 

t 

sraot 

S»713 

ran 

87448 
11867 
63(MO 

ists 

40387 

t             t 
38116       34546 
39890       39I»7 

14n>          1411 
WS16       41010 

M61         BlOO 
SOMS       »88S 

7400         8104 
34377  '■    3U01 

33481 

sarat 

lt83 
4D143 

mn 
ia»M 

aw? 

338*8 

t 
3U22 
38230 

inrtlhfnfn  H^>t>i 

un 

virrrwnr  OM  Baak 

39ns 

8788 

Taiaoatk  uul  SnObU  Bank   

38440 

Tanaoclh.  Koifolk,  aad  SuOblk  Bank  ... 
TarkBuk   .„. 

««0O 
33188 

T«ri  .._ „ 

Monm 

mnmv,  i«i,wtB 

J*«M7 

iAiWWS 

ENGLISH   JOINT    STOCK   BANKS. 


Author-  ArmaAOK  Ci»ciiATio». 

BAHK  01  BASKING  COMPANY.  \    Iscd    \. Wctk  K  dlnif , 

I  Iasui>.  {  June  3.  iuna  la  Uiina  17.  JunaM. 


Bank  of  Wnnwriaad  „„.... 

Baratlay «.,.,«.«....«„.,„„.,..«.,«..: 

Bradrord„„ 

BUaon  Ol^triri    i 

Raokof  Wkila^aTaa,  Llmllcd _ 

Biadlord  Commercial 

Barton,  Ct!K Aahlioimi  Uaion> 

Ckn««rMi  byahirc i 

CttAk  rlao<:  ««....«! 


:cll    ..„ 
■  Jolni  8tock .. 


-  '  marrtal   

H»liUx  aad  Hutl'laraftel'l  Unl(m.„ 

ll.-l»t.n  

Knartaboraugti  aod  (;iaro. 


I^dMatanbin  „ „...._. 

Uaaotn  aid  LlailMjr  

I  aailiu'laii  Prton  umI  Waralcksblra  .. 

LwUowaad  Toiiixrv ,_.. 

Moot*  fc  RobtnMm'*  N' •'  "Tnhlra,  L. 

Not(i»|chani  awl  N 

Nwlh  WilU  

NoiUuuupunlthir*  L 

Nartlwa>pton>hlre  ...._ „, 

Monk  aad  Sou^b  M'alaa.»....„.„ 

Parr*'  '•  ■  - 'r..  „, 

ihaB  „... 

8tait>'  '.  and  BoMun  ..„.•. 

SiiKk.>  * .'■■  .(id  SanwrMUktra.. 

Hbropvliira 

StoarbrlilKf  and  Klddarmlnisar 


lltar> 


■xik 


ohaaaU  and  koU' 
Hnladak  and  W' 

WelTaflMmpw aa.  ,..».:.. ..nw., 

Wakadald  apd  Barnalair  Uakn  .„._.„.. 
Wkllahaaas  Joiat  8U>ek 


WaaioT  BMtand  k  soaife  Walaa  DMiM 

WUto  and  OanM -„ _,__ 

Waal  BUkv  Pnion «.«... « 

Wkltakwrh  aad  Ellaaaar*  

Wateaalar  Olf  aad  Cowily,  UaltM 

York  Ualoa  Uaaklug 

Tutk  Clly  aad  Cowtr  ...,...„„..„.. 
YorkAm : ....^ 


Totel 


t 
13236 

M«3 
4S283 

M18 
33881 
30084 
60701 
10431 
3«3»S 
38734 
163S1 
1443S3 
26810 
19973 
37688 
30083 
28134 
1SM:W 
1JM34 
37364 
28333 
13733 
44137 

1603 

vtm 

64311 

86061) 
51R20 
13476 
l(ril& 
36813 

i»«r7 


t 

11357 
8610 
4SM2 
8183 
30604 
30067 
«»32 
««83 
36M2 
17144 
1S86I 
81884 
26730 
19738 
34440 
181 16 
2679I) 
144464 
16800 
344l>» 


84360 
38401 
8)MI 


36843 

icni 

Ii«07« 
47961 
16830 

at6»4 


6«sn 

38t78 
14«»4 
31916 


NIM 

ataa 

7478 
71*40 


SWMO 


18401 
37161 

ISOO 
38714 
60679 
60168 
46139 
10837 

8060 
31416 


sioro 


MB71 
f7l« 


38(01 


10*430 
33138 
68800 


«81» 
40770 

ns4t 

idan 


7171* 


•on* 
\\m% 


£ 
10864 

M«0 
48730 

8241 
2»*76 
10448 
48227 

9667 
3»«84 
I72H0 
12137 
9a9»6 
263<i4 
20260 
31168 
19663 
26342 
141120 
16380 
33404 
24761 
13440 
36347 

1 601 
16344  I 
68664 
60798  : 
46707  ' 
UBS8  I 

8641  ! 
31114  i 


X 
10800 

0381 
48383 

7880 
170(3 
10830 


674U 
t48» 
(TMO 

asm 


31876 


IMH 


warn 

VttU 


SHOO 

MU 
1M» 


»*«fg-*ggwi«g««w  wmu 


10017 
33786 
16723 
11641 
89756 
34039 
19767 
SISH 
10488 
36470 
141407 
17000 
34166 
17948 
13336 
34040 
1603 
18366 
6806* 
632IS 
47116 
11486 
866* 
306*4 
>74M 
3100* 
64701 


3(631 
48*11 
184*13 

31741 


116 


40841 


117a 

MOOS 

748*1 


33401 
•48K 
1(31 

67M7 


lU*4t 


£ 
11166 

9433 
48686 

7114 
16061 
103(1 
43946 

9866 


18078 
11741 
80100 
23390 
19960 
31671 
19819 
26698 
142913 
18396 
3*777 
28101 
13667 
331*4 
1510 


630(1 
46610 
11376 

30701 


M6M 


4M1I 
34*41 
47409 

torwi 

3100 
4*601 

KIOI 
1«M* 

uoo* 


nio 
**( 

6*487 
01680 

itdni 


•>«  mm  (Sr  mm  TlM*ab]aiiMdr*tanM6bowtiM*vw*nn 
MU*;  mm  mm  an*  b*altoa(  i(«MaiiHagilM(aww**luMia«i 
WW    an*    M*ii    WB 


JuM  17,  1871  >— 


■OOTOH  BAWZa. 


BAIK. 


ilakarak . 


■>»al  Mat  at  Maittui*.  gjla  . 

MWMk  Um*  Ommmg,  Mlatanfe  ..».,« 

BiMB  rf  ffaaiZ^lBlakaf  Bk 


Ak«d«aa  Tan  h  CMNMr  Biiift  ci!l"iXmiiim 
R- nk^BaMlM*  Bmk.im CMMWir.  Akv«Mi  „ 

CaMdniM       -■      - 


mmfummr.i 


1W*I 
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of  a  dividend  of  2s,  and  a  bonus  of  68  per  share,  making,  with 
the  dividend  on  account,  paid  in  Januaiy  last,  l()s  per  share, 
or  25  per  cent,  on  the  paid-up  capital  for  tht  jear. 
MISCELLANEOUS  C05IPAN1ES. 

Beetroot  Sugar,  iiniito/.— Capital,  200,000/,  in  10?  shares ;  first 
issue  one-half.  The  proposal  is  to  develop  the  production  of 
sugar  from  beet  grown  m  England,  which  will  be  purchased 
from  the  farmers  for  ready  money,  while  the  pulp  will  be  re- 
sold to  them  for  feeding  cattle. 

Brituh  Indian  Extension  Itlegraph. — Dividend  declared  at  the 
rate  of  6  per  cent,  per  annum. 

British  Indian  Tea. — The  year's  profit  has  been  2,255/. 

International  Contract,  Limited. — A  further  dividend  of  Is  in 
the  pound,  making  6s  altogether,  is  payable  to  the  creditors. 

Linoleum  Manufacturing. — Interim  dividend  declared  at  the 
rate  of  10  per  cent,  per  annum. 

London  and  St  Katharine  Dock.^. — The  adopted  report  stated 
that  the  earnings  for  the  six  months  had  been  459,598/,  the  ex- 

fenditure,  294,174/,  and  the  balance  for  the  half-year  165,424/. 
'rom  this  was  deducted  for  dividends  on  the  debenture  and 
preferential  stocks  63,011/,  leaving  a  profit  for  the  half-year  of 
102,413/.  The  directors  recommended  a  dividend  of  li  per 
cent.,  free  of  income  tax,  on  the  ordinary  stock,  amounting  to 
86,350/,  leaving  a  surplus  of  16,063/.  After  payment  of  the 
dividend  there  would  be  a  rest  of  180,297/. 

Merchant  Shipping. — At  the^meeting  no  dividend  was  declared, 
the  profit  being  carried  to  insurance  and  depreciation. 

Nantyglo  and  lilaina  Inmwork.t,  Limited. — Capital,  250,000/,  in 
100/  ordinary  shares  (all  taken  by  the  vendors),  and  500,000/,  in 
8  per  cent,  participating  preference  shares  of  100/,  now  offered 
for  public  subscription.  The  property  and  business  of  Messrs 
Joseph  and  Crawshay  Bailey,  at  Nantyglo  and  Beaufort,  as 
well  as  those  of  the  Blaina  Iron  and  Coal  Works  Company, 
Limited,  will  be  acquired  by  this  new  company  for  250,000/,  m 
ordinary  shares  of  400,000/  in  cash,  a  5  per  cent,  mortgage 
for  200,000/  being  also  taken  over.  These  properties  are  stated 
to  cover  an  area  of  5,000  acres  in  Monmouthshire  and  Brecon- 
shire,  and  contain  inexhaustible  supplies  of  coal  and  ironstone, 
with  limestone  and  fireclay.  An  encouraging  report  of  Messrs 
William  Bird  and  Co.  is  appended.  They  value  the  proper- 
ties at  1,670,108/,  including  the  extensive  machinery  and  plant 
thereon,  and  the  profits  at  100,000/  a  year,  besides  32,000/  from 
rents.  It  is  also  stated  that  the  railway  and  canal  communi- 
cations are  excellent,  and  that  Messrs  Bailey,  having  amassed 
large  fortunes,  are  desirous  of  retiring. 

North  Metropolitan  Tramways. — A  dividend  is  announced  at 
the  rate  of  12  per  cent,  per  annum  on  the  old  capital,  from 
November  9,  1870,  to  February  28,  1871 ;  and  at  the  rate  of 
10  per  cent,  per  aimum  on  the  whole  paid-up  capital,  from 
February  28  to  June  30. 

Phofpho-Guano. — At  the  meeting  the  adopted  report  for  the 
first  ten  months,  to  30th  June  last,  stated  that  the  expecta- 
tions held  out  at  the  commencement  have  been  realised,  the 
profit  being  29,095/,  out  of  which  dividends  were  declared  of 
10  per  cent,  per  annum  on  the  A  or  preference  stock,  and  5 
per  cent,  per  annum  on  the  B  stock,  while  7,500/  was  placed  to 
the  redemption  fund,  leaving  5,499/. 

Queenborough  Chemical,  Limited.— Capital,  25,000/,  in  5,000 
ghar^  of  5/  each.  This  company  is  foi-med  for  the  purpose  of 
canring  out  on  an  extended  scale  the  business  of  the  chemical 
works  for  a  long  time  conducted  at  Queenborough,  in  Kent, 
and  comprising  the  manufacture  of  green  copperas,  sulphate  of 
ammonia,  sulphuric  acid,  oxide  of  iron,  chemical  manures,  &c., 
and  also  for  developing  a  London  ti-ade  in  guanos,  manures, 
&o.  The  premises,  which  are  freehold,  consist  of  about  two 
acres  of  land,  with  needful  appliances,  buildings,  &c. 

St  James's  Hotel. — Dividend  announced  at  the  rate  of  74  per 
ooit.  per  annum. 

Wood  Street  Warehouse. — Dividend  declared  at  the  rate  of  10 

WtstSurrey  Water. — Prospectus  has  been  issued,  the  proposed 
capital  being  25,000/,  in  10/  shares,  with  boiTowing  powers  to 
the  extent  of  6,000/.  The  present  issue  is  limited  to  1,250 
•hares.  The  Act  secures  to  the  company  the  exclusive  right 
of  supplying  Chertsey,  Walton,  Shepperton,  and  the  neigh- 
bourhood with  water, 
per  cent,  per  annum. 

MINING  COMPANIES. 

Clifton  Silver  Mining,  Limited. — Capital,  35,000/,  in  5/  shares. 
The  purchase  of  4,200  feet  of  a  valuable  lode  in  Colorado  is  to 
be  effected,  and  it  is  stated  to  be  "  one  of  the  largest  continu- 
ous fissure  veins  ever  offered  to  the  public."  Reports  are 
favourable.  The  purchase  price  is  17,000/,  of  which  10,000/ 
will  b«  in  cash.  The  lode  has  been  probed  along  its  whole 
length,  and  the  wotking  capital  is  considered  sufficient  to  pro- 
duce 26,00(«  a-year  profit. 

q/SJT"  *'''■"■  ^''"'"H  "f  ^''<'*'  i'""'"'.— Capital,  75,000/,  in 
8,000  shares  of  25/  each.  The  company  is  started  to  acquire 
for  the  TOjn  of  40,000/  in  cash  and  1,000  paid-up  shares,  the 

JbS..J.  T?',i^^"P*^*^*'^"  1°<J«.  at)Out  27  miles 
south-west  of  Salt  Lake  City;   but  none  of    the   purchase 
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money  will  be  paid  until  the  vendors  statements  have  been 
verified  by  independent  testimony  at  the  vendors'  expense. 
There  are  good  road  and  railway  communications  at  the  mine, 
and  the  prospectus  states : — "  The  '  Idaho  '  claim  lies  in  the 
central  portion  of  the  '  Great  Saturn '  lode — so  called — and 
contains  600  lineal  feet  measurement.  A  shaft  has  been  sunk 
near  the  middle  of  the  claim  to  the  depth  of  67  feet,  directly 
upon  the  lode,  developing  a  mineral  vein  of  4  feet  on  the  foot 
wall  and  7  feet  on  the  hanging  wall  (eleven  feet),  of  solid 
silver  and  load-bearing  ore.  The  ore  on  the  surface  assays  20 
dollars  in  silver  and  50  per  cent,  in  lead  to  the  ton,  anid  the 
average,  to  the  present  depth  of  the  shaft,  is  upwards  of  50 
dollars  in  silver  and  60  per  cent,  in  lead  per  ton. 

Silver  Star  Minimi,  Limited. — Capital,  150,000/,  in  10/  shares. 
The  vendors'  transfer  for  the  sum  of  125,000/  (only  15,000/  in 
cash)  a  series  of  properties  in  Nevada,  containing  21  proved 
lodes. 

Taquaril  Gold. — A  call  of  Is  per  share  is  payable  on  the 
14th  August. 

Toiyahe  Silrer  Mining,  Limited.— Cupital,  100,000/,  in  20,000 
shaves  of  5/  each.  The  purchase  of  an  extensive  mining  claim 
in  Nevada  is  the  object  of  the  new  company.  The  prospectus 
states  : — "  In  all,  about  3,325  feet  are  held  by  direct  patent 
from  the  Government,  besides  a  ledge  of  about  1,200  feet  held 
by  right  of  discovery.  The  mine  has  been  opened  and  deve- 
loped by  a  shaft  of  about  320  feet  deep,  having  900  feet  of 
drifts  and  levels  run  to  expose  the  ore.  Mr  Charles  W.  Cal- 
vert, C.E.,  of  Philadelphia,  reports  that  there  are  25,000  tons 
of  ore  now  in  sight.  There  is  a  good  house,  and  a  very  supe- 
rior set  of  hoisting  machinery,  with  30-horse  power  engine, 
and  every  requisite  for  workiug  the  shaft  to  a  depth  (if  need- 
ful) of  7()0  feet,  together  with  all  appliances  for  the  successful 
working  of  the  mine.  The  ore  yields  some  278  dollars,  or 
55/  10s  per  ton,  not  assay,  but  actual  yield.  Some  other 
ledges,  not  fully  developed  as  yet,  have  given  from  160/  to 
320/  per  ton."  The  purchase  price  is  15,000/  in  cash,  and 
70,000/  in  shares.     Reports  are  favoui-able. 


MAILS    ARRIVED. 

Latest  Datks 

On   July  26,  from  North  Ahbrica,   per  Nova  Scotian— Frfdericton,  July  12;  St 

John,  14;  SackviUe,  13;    lieruiuda,  2;   Halifax,  15;  Newfounolaud,  0;   Prince 

Kdwaid  Island,  12. 
On  July  26,  from  NoinH  Amebipa,  per  City  of  London — lloston,  July  14;  Chicago, 

13  ;  i<ew   York.  16;  rhiladelphiji,  14;  San  Frmicisco.  8  ;  1  auait>a,  1  ;  Colon,  3. 
On  July  22,  from  India,  China,  &c,  via  Brinuiai— Labuan.  May  7  ;  Batavia,  June  10 ; 

Bomtay,  27;  Calcutta,  24;  Colombo,  24;  Hong  Kong,  9  ;  Madras,  25  ;  Penang,I9; 

roint-oe-Gale.  26;   Singapore,  17;  Aden,  July  7;  Alexandria.  15;  Supz.  13. 
On  July  22.  from  India,  &c..  per  Maasilia — Calcutta,  Jun*  17;  Bombay,  20;  Madras, 

18;  Aden,  July  1  ;  Suez,  7;  Alexandra,  8;  Malta,  12:  Gibra-tar.  IB. 
On  July  24,  from  KohXH  Ahekica,  per  Wyominp— Boston,  July  11;  Chicago,   10; 

New   Y- rk,  12;    Hhila<telphia,  U;    Hamilton,   10;   Kinj?stou,  11  ;   Montreal,  10; 

Quebec,  8;  Toronto,  10;  Ottawa.  10. 


CORN  IMPORTED  AND  EXPORTED. 

The  follow  Inp  is  an  account  sho-^ing  the  quantities  of  the  several  kind*  of  Cora 
And  Meal  imported  into  each  division  of  the  United  Kin^d'-m;  and  ttie  qufii;titiei 
of  British  and  foreign  Corn  and  Meal,  of  the  s-ame  kinds,  exported  from  the  United 
Kingdom,  in  ihe  week  ended  July  22. 1871 ; — 
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AVERAGES  OF  GRAIN. 
Th»  (.  IIokIiik  la  a  atatcment  ahowitiK  the  qunntllici  lolil  .nil  the  avcraite  price  oj 
Britiah  Com  (Imprri'l  measure),  aa  rcteivid  from  the  Inspectora  and  Officers  o' 
txcl>«,  conformably  to  the  Act  of  the  27th  and  isth  V  clorlu,  can.  87,  in  the  »eek 
ended  July  22. 1871  :— 

Quanlltira  Sold.  ATerage  Prico. 

qra    bush  a    d 

Whent 30,419    3     68  10 

Harley    122    6    35  11 

Otf    1,0U    t    .....>._>...      W     1 
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COMPAKAinT:  AVERAGES  OF  tiKAlX. 
>wla<  U  A  auuacM  •hoviDtf  the  qatDtuk*  told  and  tha  4««raf  i  ftitm  o( 
arm  (I*»«UI  hiiimi].  m  na»rad  Am  tk*  Iwrnumn  tad  OAcn« of 

iMfwdMr  10  rti«  Aet«(  th>  JTib  akdMik  Vicuii*.  c<|>.  87.  Inttacwwk 

MdMl  Jmly  3L  1871.  nd  far  tk*  eamipadlac  nek  laMckat  IhtjMnhom  1871 
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COMMERCIAL     EPITOME. 

FRIDAlf  XIGHT. 
nan  wka  rather  moi«  firmneM  in  the  grain  trade  to-day 
owing  to  the  nnfittlfid  weather,  and  more  bosineaa  waa 
flfeftfi  Monday'a  eurreaciea  were  well  maintained  for  both 
and  foreign  wheat.  Floor  aold  slowly  on  former 
Sftring  com  of  all  kinda  waa  very  quiet.  Maize  waa 
again  chaaper,  bat  oata  met  with  rather  more  iu>iuiry.  Barley, 
' '  ana,  aad  pcaa  were  onaltered  in  value.  Thia  week's  imports 
'  t  fotreigB  aad  cotonial  produce  into  London  have  amounted 
to  66.49)  qra  of  wheat:  9.7^  barley:  56,160  oata;  490  beans; 
2,510  peaa;  15,060  mair-      1  "^'  sacks  and   7,560  barrels  of 


for  wheat  at  Liverpool  and  Wakefield  this  morning 
ruled  qoiet,  bat  valnes  were  suppMrted. 

The  Liverpool  eotton  mariiet  waa  very  firm  during  Friday 

and  Satardar  iMt.    and    in    aoine  oaaea  a    alight  advance 

«  u«  oUa^M^      On  Monday  the  tone  became  quieter,  and 

l>nc«*  ratber  eaaier ;  but  on  Wedneaday  the  demand  improved, 

aad  at  the  close  qootations  ar«  about  the  same  as  on  Fridav 

last.    The  total  sales  for  the  week  are  77,(i50  balea,  of  which 

-  - '  trade  have  taken  54,390  bales ;  imernlators  and  exporters, 

:     tjr>  hales.    The  imports  are  95387  bales,  the  actual  exports 

'•■%  aad  to-day's   stuck  is  699,190  boles.     Quotations 

•^nin  dncriptions   have  advanced  ,',d  per  II),  while 

'  .tve  receded  ^V^^  pc  !''•  *'*^  Bengals  remain  un- 

'    last  Friday.     To-day  the  market  cloaea  dull. 

lie*,  at  rather  easier  pncea. 

rk.  on  July  i7,   middling  Upland  cotton  waa 
per  lb. 

turn  shows  the  quantities   of  cotton  im 
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>i  the  variouK    ports  of   the  United 
-k  ended  July  27,  1»71 
Ixapurtad. 
Salss     S9.R89    
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lCxp<irt«d. 

l,2IS 
5.7U9 

168 

174 


Tslal 106,710  9,785 

tk>  fonowiii.'   fpiii  Meman  W. 'Sic'l  und  C<>.' 
'  ireolar,  datedBt)  -  advioea  %« 

'L*  fnm  the  liveri  .-.drerfetK 

<-  lae  day*  after  Imi  nail  Irft,  a  Urge  bnaineaa  being  : 
•  ith  haHiahg  Mieea,  aad  on  the  tOth  the  qaot^n 
DkuUsnh  waa  advaaead  to  7d  per  lb  ob  tha  not,  ■■< 
May Joae  atoawL     This  a«ws  fawsM  nntMidenbl 

'  -re.  aad  aa  a  food  deaaaad  '>nth<:{uiiM 

■tal  ayppen.  prioca  w«n'  ]■  aUmt  10  r 

'be  ^i—laliiMi  for  Db<>ibTsii  uti  me  Hu] 
«•  pORshaat  waa  oiade  by  a  looal  epini 

>.....H '-'>«i'«wr>eUgfcM  228  rt.     The  -' 

09m  ymj  thort  wnA.  m  eahaaqaeat  tdegmi 
nad  lew  ikroataUy.  aad  oa  the  ttid  the  q  . 
•M.  whfc  a  «dct  BarlMt.     TUa  efceckmi 
fflfiMtlur,  aad  <lanac  tka  paat  tew  day>  tt>. 
ribac  doiaf,  wyS  pfieai  have  tn- 
Icnjof  iaitaMiiraqaatatiniM      Ti 

tha  leinalailsr  OwafawaMar 
Um  sarfy  pari  ol  tlM  week  ' 
tt..- J  .1.^  'i,r...or  foor  daya  < 
>  '  'ills  at  rain.  ai>': 


Sel 


lapmlad  (niai 
htr  fkll  has  ttUHAmk  w 
etsadilv  falling  off.  aa4  WMfet 
AfcmnUhad  dsacriptioaa,  wMafc  f 
I  Oaatnl  latfa  Bail 
dated  tMk  inaU 
a|Dgd( 


broar  ol  Cottom  from  Bombat  to  Jane  26. 

1871.  1870. 

London bales      18,387     1,420 

Liverpool 528,840     «21,I17 


ToU,  &re»t  Britain    647,227  t;22/>37 

Channel  for  onlers 44,880  10,379 

Coutinent 207.G4'J  119,893 

China    3a,«23  34,114 


Grand  total  889,38.-)     78(1,923 

Aetoal  exports  linoe  laat  mail  left,  £4,2 11  Ijales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  July  14 : — Tranuactious  very  limitcU. 
owing  to  want  of  supplies;  and  only  a  few  hundred  cautars 
have  changed  hands,  chiefly  in  low  cotton  and  fair  quality — the 
latter  to  iul  engagements.  Holders  ask  equal  to  i*id  to  i*id, 
c.  and  f.,  for  fair  to  fully  fair ;  lOW  to  lOid.  ditto,  good  fair. 
Contracts  have  been  in  animated  demand,  and  were  pushed  up 
to  lOid,  but  receded  again  to  9Jd  to  9Jd.  To-day  thoy  have 
again  rallied,  and  there  are  buyers  at  9id  to  lOd.  Shipments 
from  June  30th  to  Julv  14th— England,  4,959;  Italy,  120; 
Austria,  6t>8 — total,  5,747  bales. 

Only  a  limited  business  has  been  passing  in  colonial  produce, 
but  we  note  no  important  change  in  value.  Sugar  nas  sold 
slowly,  on  former  terms,  the  inquiry  having  been  chiefly  for 
British  West  India.  Coffee  has  cuan].^?d  hands  to  a  liuiited 
extent,  on  rather  easier  currencies.  Rice  and  cocoa  have  been 
ne^cli^'tcd. 

The  annexed  is  dated  Havana,  July  6th  : — During  the  whole 
of  the  past  month  the  8Ug.»r  market  has  remained  quiet, 
owing  to  rather  unfavourable  advices  from  abroad  as  well  as 
to  the  extreme  firmness  of  planters,  who  continued  to  be  re- 
luctant sellers.  Shippers  have  been  acting  with  caution : 
there  being,  however,  comparatively  little  offering  in  the 
market,  they  have  been  compelled,  in  order  to  fill  their  wants, 
t-o  submit  to  the  pretensions  of  holders,  and  prices  have  thus 
been  firmly  sustained  at  the  high  figure  of  llrs  and  lljrs  for 
No.  12,  according  to  quality.  The  Detter  descriptions,  Nos. 
13  and  14,  and  bright  yellows  Nos.  15  and  18,  of  common  train, 
are  scarce,  commanding  }  rl  to  }  rl  above  our  quotations.  Uood 
strong  sugars  of  the  lowest  grades,  Nos.  8  and  10,  arc  also 
getting  scarce,  and,  being  at  the  same  time  in  modei-ate 
demand  for  shipment  to  the  United  States,  obtain  full  prioeH. 
We  place  our  general  quotations  as  follows : — Nos.  7  to  lo, 
258  9d  to  278  lid ;  11  to  12,  2!»8  to  30s  Id ;  13  to  14,  SOs  Hd  U. 
31s  24d;  15  to  17,  328  4d  toSJsSd;  18  to  20,33e5d  to35s7id; 
whites,  inferior  to  superior,  378  lOd  to  39s  lid.  The  stock 
here  and  at  Matanwis  amounts  to  412,672  boxes,  against 
405,248  box(>s  in  1870.  Muscovado  sugars — The  transactions 
in  this  staple  have  been  of  little  importance  here  as  well  as  at 
outports,  owing  to  the  reduced  stocks,  and  prices  hsve  been 
ruling  firm,  say  at  from  9}rs  to  lOJrs  for  fair  to  good  refining 
gradcH,  eijual  to  2.'k  1  Id  to  25s  6d.  There  is  now  hardly  any 
stock  left  in  first  hands  at  outports.  The  exports  frr>ni  here, 
Matanzas,  Canletus,  and  Sagua  la  Grande,  during  the  last 
month,  were  distributed  as  follows : — To  the  United  State«, 
28,787  boxes  24,456  hhds;  Great  Britain  an<l  a  market, 
38,874  boxes  448  hhds;  Bremen,  77  boxes  5  hhds;  Copen- 
hagen. 1,057  boxes;  Helsingfors,  1,955  boxes;  Belgium  and 
HolUnd.  4,343  boxes;  France,  19,645  box««;  Spain,  23.7111 
boxes;  South  and  Central  America  and  other  parts,  K2J 
lK>xe«  <>2  hhds — total,  11!*,27!«  lioxes  24.!)71  hhds,  againHt 
•22J»,4;W  l>oxes  50,006  hhds  same  month  last  year  :  and  tln' 
iiggn-gate  of  exports  fp>m  the  alKive  inenlioniHl  port*  huui  up 
';N6.mni  \y>xi!»  2l!(,376  hhds,  aguiiiHt  l,l.'>4.1.'i2  Ih^xcs  :lOO,til4 
hhds  in  IK'O. 
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any  change  in  the  value  of  either.  Arrivals  from  the  interiors 
are  still  of  the  most  triiliag  extent,  except  from  Ouvah,  whence 
the  receipts  are  liberal 

Messrs  Southey,  Balme,  and  Co.  report : — The  third  series  of 
wool  sales  of  the  year  opened  on  the  22nd  ult.,  and  has  been 
brought  to  a  close.  The  arrivals  declared  available  for  sale 
amounted  to:— Sydney,  58,024  bales;  Port  Phillip,  67,942; 
Adelaide,  9,053;  Swan  Biver,  2,632;  Van  Diemen's  Land, 
11,772;  New  Zealand,  45,805;  Cape,  26,409— total,  221,637 
bales;  while  the  quantities  actually  catalogued  were: — Sydney, 
56,689  bales;  Port  Phillip.  65.748;  Adelaide,  8.375;  Swan 
River,  2,596;  Van  Diemen's  Land,  11,712;  New  Zealand, 
46,808 ;  Cape,  23,257— total,  214.185  bales,  the  difference  being 
explained  by  private  sales  and  direct  consignment  to  the  coun- 
tiT.  Of  the  above  total  it  is  estimated  that  not  less  than 
1»),000  bales  have  been  taken  for  the  United  States  and  Con- 
tinent of  Eui"ope,  the  English  trade  having  again  refused  to 
meet  the  advance  in  the  market  with  any  degree  of  freedom. 
The  recovei-y  in  wool,  which  the  earlier  sales  of  the  year  had 
already  materially  established,  has  made  still  more  decided 
progress  during  the  series  just  terminated,  and  the  contrast 
of  the  present  condition  of  the  market  with  that  which  it  oc- 
cupied only  some  twelve  months  since,  after  the  outbreak  of 
the  late  war,  affords  an  example  of  one  of  the  most  rapid  and 
striking  fluctuations  on  record.  The  steady  expansion  in  con- 
sumption which  marked  the  eai-lier  months  oi  the  year  gave 
fair  promise  of  the  probability  of  fii-m  markets  dui-ing  the 
remainder  of  the  season :  but  although  much  of  the  recent 
improvement  may  no  doubt  be  ascribed  to  this  cause,  the  un- 
expected acti^-ity  of  the  foreign,  and  particularly  the  French, 
demand,  the  unexpected  deficiency  in  the  production  of  the 
raw  material,  both  in  America,  at  home,  and  in  Fi-ance,  and 
the  discovery  of  a  very  small  incj-ease  in  the  colonial  ship- 
ments, have  very  materially  contributed  to  the  establishment 
of  an  advance  considerably  in  excess  of  all  anticipations.  ,  The 
course  of  the  series  has  been  a  gradual  and  steady  inci-ease  in 
value  from  the  opening  rates — which  iiiled  in  all  cases,  except 
fine  wools,  at  an  advance  of  fi-om  Id  to  IJd  per  lb — to  a  final 
improvement  during  the  last  ten  days  varying  from  2id  to  3d 
per  lb  in  excess  of  the  rates  of  May.  Unwashed  wools  showed 
in  the  first  instance  the  principal  advance  under  the  influence 
of  a  keen  American  and  French  competition,  and  indeed  still 
stand  relatively  dearer  than  washed  or  scoured  descriptions. 
This  disproportion,  however,  became,  as  the  sales  progressed, 
less  and  lees  apparent,  with  a  steadily-increasing  advance  in 
the  latter,  which  was  well  maintained  to  the  close.  During 
the  final  fortnig;ht,  moreover,  even  fine  wools  participated  in  a 
sensible  degree  in  the  general  improvement.  Half-bred  colo- 
nials, in  sympathy  with  the  English  market,  show  an  average 
advance  of  2d  per  lb,  while  lanAs'  wool — now  in  much  more 
plentiful  supply  than  earlier  in  the  year— holds  the  excentioual 
position  of  barely,  if  at  all,  exceeding  the  value  cun-ent  during 
the  previous  sales. 

The  following  report  of  the  Cape  wool  trade  is  taken  fi-om 
Messrs  A.  C.  Stewart  and  C'o.'s  produce  circular,  dated  Port 
Elizabeth,  June  16: — Since  the  date  of  our  last  report  the 
arrivals  of  wool  have  been  veiy  moderate.  A  large  quantity 
has  accumulated  in  the  counti-y  towns;  but  the  continued 
scarcity  of  transport  prevents  it  being  forwarded  here  with 
the  usual  dispatch.  The  s.s.  Warrior  ai-rived  in  Table  Bay 
on  the  3rd  instant,  bringing  ijews  of  a  further  advance  at  the 
London  sales.  This  immediately  caused  gi-eat  activity  in  our 
market,  and  some  large  transactions  were  entered  into.  The 
supply  of  superior  Uitenhage  scoured  is  very  limited  this  year, 
owing  to  the  American  buyers  taking  nearly  all  the  good  long 
stapled  grease  wools.  What  few  parcels  have  come  in  have 
been  cleared  off  at  an  advance  of  id  to  Jd  on  former  rates. 
The  ordinary  Qualities  have  advanced  id  to  Ad  per  lb.  Of 
country  scoured,  the  supply  has  been  limited;' choice  parcels 
have  realised  id  to  id  advance.  The  principal  transactions 
have  been  in  fleecewashed  wools.  The  whole  of  the  old  stock 
haa  been  cleared  off  at  fully  former  rates,  and  for  late  arrivals 
holders  are  asking  an  advance.  There  is  considerable  in- 
quiry for  long-stapled,  shafty  descriptions,  the  supply  of 
which  so  far  has  been  limited.  The  market  is  entirely  bare  of 
long  grease  wools.  As  loads  arrive  they  are  sold  at  once  at 
6d  to  64d  for  good,  and  even  6}d  for  extra  choice  lots.  Late 
advices  from  America  are  very  encouraging  for  Cape  wools, 
as  they  seem  in  much  greater  favour  with  manufacturers 
than  formerly.     Wools  for  washing  have  improve<l  in  price 

The  annexed  is  dated  New  York,  .luly  14 :— The  general 
markets  are,  for  the  most  part,  very  quiet,  as  is  usual  at  this 
period  of  the  vear,  when  large  numbers  of  active  business  men 
"*  a'fay  on  their  annual  vacation.  The  export  trade,  however, 
holds  the  even  tenor  of  its  way,  though  margins  are  extremely 
slnnder,  as  the  slight  shading  in  prices  of  the  leading  agn- 
cultural  staples  is  met  by  a  corresponding  tone  in  the  leading 
markets  abrt«d.  The  money  market  continues  easy,  and  rates, 
as  for  several  months  past,  extremely  low.  The  new  winter 
T«3jf!2'  "lA" "  """l^  finding  iu  way  to  market  in  consi- 
denjbto^MbUejj^d  a.  the  movement  of  agricultural  pro- 
"'^  fcw'o—  aatave.  the  weirtem  drain  of  ^rrency  wilt,  of 


coui-se,  increase.  But  the  resources  of  our  eastern  financial 
centres  are  so  abundant  that  no  great  stringency  is  expected 
at  any  time  during  the  remainder  of  the  year.  The  current 
rates  are  2  to  4  per  cent,  on  call,  and  4^  to  7  per  cent,  discount 
of  approved  mercantile  notes. 


THE    COTTON    TRADE. 


LIVERPOOL.— JuLT  27. 

Tlie  cotton^  market  opened  this  week  with  a  large  inquiry, 
the  sales  on  Friday  amounting  to  fully  20,000  bales,  and  on 
Saturday  an  advance  of  f  ully  H  per  lb  was  established.  On 
Monday  the  demand  fell  off,  and  as  it  has  since  been  on  only 
a  moderate  scale,  the  quotations  are  but  little  altered  from 
last  Thursday.  For  Sea  Island  there  is  still  a  good  demand, 
at  fuU  rates  for  all  qualities,  except  common,  for  which 
there  has  been  no  inquiry.  American  has  been  in  good  re- 
quest ;  but  prices,  after  advancing  |^d  to  Jd  per  lb.  became 
irregular,  and  the  better  qualities  only  are  dearer  than  hist 
week.  New  York  advices  to  the  27th  instant  quote  midfUiiis,' 
Upland  20J  cents,  costing  to  sell  at  Liverpool  lO.^d  per  lb,  l)y 
steamer.  Brazil  continues  in  moderate  demand,  and  quota- 
tions are  without  change.  Egyptian  has  been  in  moderate 
request,  and  the  qualities  below  good  fair  are  comparativrly 
neglected.  For  East  Indian  the  demand  continues  on  a  r.'- 
duced  scale,  and,  with  a  considerable  import,  prices  close  about 
Jd  per  lb  lower. 

In  cotton  to  arrive  the  transactions  have  been  considerahlr, 
but,  after  some  fluctuations,  prices  show  little  change  f nun 
last  week.  The  latest  quotations  are — American,  basis  of 
middling.  New  Orleans,  new  crop,  October-November  ship- 
ment, 9id ;  not  below  low  middling,  September  delivery,  9,\d  ; 
bales,  August  delivery,  not  below  low  middling.  9  ,Vd;  DhoUerali, 
fair  new  merchants,  June  shipment,  "f^i;  Oomra\vuttee,  fair 
new  merchants,  June  shipment.  7|:d;  Comptah,  fully  fairu^w 
merchants,  ship  named,  7d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amonnt  t^ 
77,650  bales,  of  which  15,500  are  on  speculation,  and  7,820  de- 
clared for  export,  leaving  54,330  bales  to  the  trade. 

July  28. — The  sales  to-day  will  probably  amount  to  about 
10.000  bales,  with  a  quiet  market. 

Monday,  7th  August,  being  a  bank  holiday,  according  to 
the  recent  Act  of  Parliament,  will  be  a  close  holiday  in  the 

cotton  market. 
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against  ^854,081  bales  for  the  sameporiodof  1869.70,  showinS 
an  increase  since  Sept.  1,  this  rear,  of  1.0^1.751  bales.  Th| 
exports  for  the  wet'k  ending  this  evening  ivach  a  total  o' 
7,083  bales,  of  which  7.083  were  to  Great  Britain,  none  to 
France,  and  none  to  rest  of  the  continent,  while  the  stodcs 
as  made  up  this  evening  are  now  178,199  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor> 
responding  week  of  last  season,  as  telegraphed  to  us  from  the 
vanons  porta  to-nijfht 
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From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  12,540  bales,  while  the  stocks 
to-night  ore  35,453  lialcs  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  July  7,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neoes- 
sary  by  telegraph : — 


Kaealpta  atnca 
Sapt  L 


Ezpnrtsd  alnca  Saptcmbar  I  to 


IBTa 


IUil7»  llStMt 


iMUl 


3014(0 


N.  9rtMiM. 
MwOa 

C'lvlntoa...!   3MSao|  SS73M 
Sanaaah  ...;    TStSMl  «7lfl*fr 
Trxm  »M.» 
Naw  Tark. 
F>ar«<U  ..„...!      IMS7 
N.OwoHaj..'     SOSU 
Vmrtai*  .....' 
Othwpart*— : 


T>UUUilar«v<SnO«M 
Total! 


ISSS. 


'    Gnat   I 
Brttala. 


Otbar 
FtaiMa.  FMaiga. 


lotsM^  amn 
4nM 

IMIO 
10M33 


I  nuuu!  iisMs 


<1«      KSK 


I71«0| 


Tout 


'    Shlp- 
manta  to 
Nonhm.' 
I'otta. 


Stock. 


llfiSSIS  S076M  sasM 

lacsii,  imu,\  loaa 

17«S7V  is»?n  «asi 

4«s«i;  2«8ad  807« 

UMM  61033  1S167 

•«lft«  ...  67M8 

—  ITW  ... 

70;  SM«1  (81 

BIO  ttsoM  am 

tim  -  sooo 


M77«3i 


iiamsj 


»»tt)W7    14IMIN!     St»)l» 


34CWI7    30»7int     IM«707      160(tt 


The  market  the  past  week  has  been  variable.  At  the  open- 
ing the  feeling  was  buoyant,  but  the  inquiry  soim  fell  uff  under 
more  liberal  offerings,  and  prices  gradually  declined  until 
Wednesday,  when  muMling  Uplands  touched  iOlc,  airaiuHt  21 4c 
last  Friday.  Thui-sday  there  was  but  little  doing,  quotations 
remaining  Ktutionary.  To-day  there  has  been  a  Ix'tter  demand, 
and  the  uiarket  closed  firm  at  kc  advance,  with  middling  Up- 
lands again  at  21 H:-  These  flu  '  have  been 
mainly  due  to  the  changes  in  t ;  which  was 
active  and  higher  the  first  ball  "i  tin-  noK.  laumg  off  to  9d 
on  Tliursday,  but  returning  to  9id  to.<lay.    Holdors  here  have, 

we  think,  shown  all  the  week  m' ■■'">' - 

and  yet  manifesting  grmt  om 
crop  reports  hare  beai  more  fuv 
the  market  faaa  been  acttre.  an^ 
K:  to  Ic  higher  for  the  winter 
for  July  and  August.    L>  > 
ftrr  Jtdy,  'iO^c  h>r  Augu»i 
vember.  W^\c  for  Deeeml" 
sales  of  this  daacripticm  i 
inunadiate  dalivorjr  the  t-^' 
boiea,  inrfnding  1387  for 
speooktisn,  and  S,08l  in  t 
to  arritg.    The  fnltowing  ■.< 


t/>  meet  buyers, 
tliKtunding  our 


.lununrv.     TUe  Uilal 

....  72,l.VolwilcK.     For 

r.jul  up  thin   w<»-k  14,104 

711  for  (vinMiiTii]'!  ion,  624 


I^Mtf  MM 


IftfH 


SL. 


I »%  «t  • 


_S1_ 


IS    *  . 


SL. 


of  ootton  at  th«  intarior  porta, 
week,  and  atoek  to-night  and 
■<70:— • 


WaakMSiM  •>i>)T  14.  Isn.WaakMiSISff  Jsir  UWa 


»klp- 


Aanai.  

IMmm^mt    „ 
M»«*  


lr>'. 


IV         1177 
l"l  rni 


IIM 


RaaM 


J     m!     mr 


SI 
Hi 


tlU 


Tfca  afcpwtntala  sfcrtw  tfct  tha  JBtariar  itoolw  ham  itamSi 
iariaftim  wmk  M7  balsa,  aad  m«  tonight  ia^79  haim  Im 
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than  at  the  same  period  last  yeai-.     The  receipts  Lave  also 
been  1,341  bales  in  excess  of  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  a  de- 
crease since  last  week,  the  total  reaching  216  bales,  against 
826  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1870;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : —     i 

Exports  of  Cwtton  (bales)  from  Nbw  York  since  8gpt.  1,  1870. 


Exportsdto— 


Week  ending 


June  17.  June  24;  July  1.  Julys. 


Urerpool. 

Other  British  porU 


2234 


Total  to  Orest  Britain.. 


Harre 

Other  French  pons  . 


Total  Franch  . 


Bremen  and  Hanorer . 

Hamburir 

Other  ports 


Total  to  North  Goropa „., 

Spain.  O  orto,  Gibraltar,  tc„.. 
All  others    


ToUl  Spain,  Aa..« 
Grand  tnial 


1*1 


74 


826 


143 


100 


2394  317 


216 


ToUI 

to 
date. 


668187 
12108 


6660 
606 


Same 

time 

prerious 

year. 


305500 
1287 


306048 


17734 
3 


20926       36773 

6S79;       18961 

21306'         6678 


621111       61302 


2463! 
763 


1809 


3226 


1809 


6-tlS!M      387796 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1.1870:—  


Kecdlt>t4 


New  Orleans  .... 

Trxa<  

Savannah    

Mobile 

Flori'la 

South  Carolina  . 
North  <  arolina . 

Virginia  

Northern  Ports . 
Tennesoee,  Jtc.  . 
Foreign   


Total  this  year  . 
Total  Issr  r»ar  . 


New  York.         Boston.       Philadelphia.    Baltimore. 


This     Since 
"veek.   Sep.  1. 


1839  135851 
455  40788 
736  187865 
...  i  13243 
...  I  1739 
746  141416 
83  82901 
272  201688 
19  13912 
606   246321 


46541045768 


This    Since 
week.  Sep.  1. 


379 
265' 
133 

lu; 


42316 

14849 

39706 

I    9684 

... 
I  4839 
1  830 
66471 
89931 
16816 
3&1 


1711,274706 


7820   7015,324      1196  2183.35 


This    Since 
week.  Sep.  1. 


985  6766 
...  i  2789 
624   17374 


174'     8073 
170     6623 


This  I  Since 
week.  Sep.  1. 


426 

"ioll  14095 
433 

"70  13is4 
...     I     6590 

149  64frH 
...  ]  1103 

646  33591 
...  (    52 


866  127465 


146  91035 


— New  York  Commercial  and  Financial  Chronicle. 

New  Tobk,  July  25.— The  receipts  of  cotton  for  the  last  four 
days  have  been  5,000  bales.  Shipments  to  England,  9,000 
bides.    Middling  Upland,  9Jd,  cost  and  freight,  per  steamei-. 

MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manchestek,  July  27.— Our  market  has  continued  barely 
steady  throughout  the  week,  but  quite  devoid  of  animation  in 
any  department  of  business.  The  engagements  of  spinners 
and  manufacturers  are  still  veiy  large,  which  causes  them  to 
adhere  firmly  to  their  quotations,  and  to  be  indifferent  about 
selling,  though  cotton  is  rather  lower  in  value  again.  Buyers 
on  the  other  hand  are  by  no  means  anxious  to  make  further 
purchases  to  a  large  extent  at  present  prices.  Yarns  are  in 
qaiet  demand,  but  to  sell  quantities  a  slight  concession  would 
pare  to  be  made.  For  shipping  qualities  there  is  very  slight 
inquiry*  The  cloth  market  is  dull  generally,  and  prices  of 
nearly  all  descriptions  relatively  lower  than  yarn  in  price — 
hence  manufacturers  are  working  to  little  or  no  profit.  Our 
large  India  and  China  buyers  continue  to  make  some  oiFers, 
but  they  do  not  lead  to  much  business.  The  home  trade 
demand  is  dull. 
CoMPAaATivi  Statkhent  o»  th»  ConoM  Trade. 


Raw  Cottok. 


m par  lb 


UpUnd.  fair 

Ditto,  i!ood  fair _ 

Pamamboeo,  fair „ 

Ditto,  food  fair. 

Ma.  40  Ncu  YAira,  fair,  tnd  quality 

Ko.  SO  Watu  Twist,       ditto  

M4II.  M  raad.  Printer.  28  yds,  4  lbs  2  o>  I 
17-ln.  71  fMd,  ditto,  6  Iba  J  ois! 

in.  60  rMd,  0  >ld  End  ShUtlnrs,  S7f 

^   »»?J*«JI»«o»s 10    0/10    3 

40-11,  «8  rr«d,   ditto,   ditto,    SIbaltois  10  101  11    3 

JJ- »,  n  rsKl,   ditto,  ditto,    •  Iba  6  ois  IJ    o    .U    3 

M4a,  4*  iMd,  Red  fend  Long  Cloth,  3S  ^y 

—   *V**-_'  lbs........ ..._.........„.[  9    4»     a  lot..    .  , 

llessts  Alex.  Collie  and  Co.  received  the  following  tel^^ 
from  Manclwrter  yesterday :— The  market  is  quiet,  with  prices 
toeing  sbghUy  m  laTour  of  buyers. 

i^^^iJiSr'^*  r**  T'^^*'  *8a™  "'^o'"'  K^-at  firmness. 
»««(q»umers.  who  have  been  out  of  stock,  live  come  into 


the  market  and  have  purchased  for  their  immediate  require- 
ments. A  fair  consumptive  demand  is  going  forward,  and 
staplers,  seeing  the  continual  upward  tendency  of  country 
rates,  are  in  all  cases  holding  out  for  higher  prices.  There  is 
a  very  buoyant  tone  in  the  yarn  market,  and  an  active  inquiiy 
in  most  classes  of  yarns.  There  is  a  steady  business  doing  in 
the  piece-market,  and  prices  are  stiff. 

Leeds. — There  have  been  only  some  local  and  a  few  ship- 
ping house  buyers  in  the  woollen  market.  In  the  coloured 
clotn  hall  stocks  were  small  and  prices  high.  Manufacturers 
who  have  no  more  wool,  which  was  bought  before  the  advances  in 
price,  are  diminishing  their  production.  White  cloths  and 
Victorias  sold  at  rather  better  prices. 

Rochdale. —  There  was  a  good  attendance,  and  there  were  both 
home  and  foreign  buyers  at  work,  to  whom  the  higher  prices 
now  prevailing  were  no  obstacle.  The  value  of  wool  is  still 
increasing. 

Dundee. — Although  our  flax  market  has  continued  inactive, 
and  the  business  doing  in  goods  on  the  spot  during  the  week 
has  been  of  a  very  limited  character,  the  downward  tendency 
appears  to  be  aiTested  for  the  present.  Medium  qualities  of 
tows  continue  in  fair  request  at  about  former  prices,  but  the 
finer  sorts  are  still  rather  dull  of  sale.  The  jute  market  keeps 
very  firm,  notwithstanding  the  prospect  of  liberal  supplies. 
The  yarn  market  has  been  quiet,  and  prices  of  some  descrip- 
tions of  flax  yarns  are  rather  weaker.  Tow  yams  are  in  com- 
paratively better  demand  at  steady  prices,  while  for  jute  yams 
the  demand  continues  active  at  full  prices  The  demand  for 
linens  and  jute  goods  is  still  good,  and  manufacturers  con- 
tinue to  be  well  supplied  with  orders. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.— July  U. 
Prices  for  breadstuffs  have  during  the  week  generally  been 
weak,  and  flour,  wheat,  and  corn  show  some  decline,  with  an 
unsettled  feeling  at  the  close.  The  receipts  of  flour  have  not 
been  excessive,  but  there  has  been  a  great  pressure  to  sell  old 
flours  from  winter  wheat.  To  close  out  these  in  large  lines, 
prices  have  been  greatly  reduced,  and  this  has  somewhat  in- 
creased the  export  movement.  On  Wednesday  3,000  bbls 
prime  western  from  white  wheat  were  sold  at  $6.65,  and  quan- 
tities of  "  seconds "  from  winter  wheat,  branded  extra,  have 
been  sold  at  35.50  to  ?5.75.  Extras  from  spring  have  ranged 
from  §5.75  to  36.10,  but  have  been  quite  neglected.  Southern 
flours  have  been  more  freely  offered,  and  close  lower.  Rye 
flour  has  been  drooping,  and  com  meal  is  lower.  1,000  bbls 
brandy  wine  sold  yesterday  at  34.05.  To-day  there  was  but 
little  doing,  and  prices  without  essential  change ;  a  line  of 
prime  extra  State  sold  at  35.90.  Wheat  has  been  depressed 
under  the  liberal  receipts  of  new  winter  wheat,  both  here  and 
at  the  West,  dull  accounts  from  abroad,  favourable  reports 
from  the  young  wheat  crop,  and  a  general  desire  to  close  out 
stocks  on  hand.  The  movement,  under  the  influence  of  lower 
prices,  and  lower  ocean  freights,  and  a  speculation  in  com 
which  has  prevented  the  free  export  of  that  staple,  has  been 
quite  brisk,  and  in  the  face  of  increased  receipts  at  the  western 
ports,  a  considerable  reduction  of  the  visible  supply  has  been 
effected.  To-day  the  market  was  a  little  firmer,  at  31.40  to 
31.43  for  soft  to  prime  No.  2  spring,  with  a  libei-al  export 
movement.  Com  has  been  the  object  of  considerable  specula- 
tion, in  spite  of  the  unfavourable  weather  and  the  large  re- 
ceipts hero  and  at  the  West.  But  the  demand  is  very  large, 
and  it  is  thought  receipts  will  soon  fall  off.  Liverpool  de- 
clined to  29s  9d,  and  recovered  to-day  to  31s  6d,  but  these 
fluctuations  seem  to  have  had  little  influence  on  the  export 
movement.  To-day  the  market  has  been  i-ather  stronger,  at 
72c  for  prime  mixed ;  other  descriptions  being  nearly  nominal. 
The  movement  in  breadstuffs  at  this  market  has  been  as 
follows  : — 

Reckipts  at  New  Tobk. 

-1871 , 


Flour bblB 

Com  meal 

Wheat   buah 

Corn  808^444 

Rye    11,871 


For  the                     Since  Same  time 

week.                     Jan.  1.  Jan.  I,  1870. 

95,772     1,682,222  1,730.177 

2.i)7t)     119,609  141,664 

664,594     7,261,123  8,332,553 

10,551,330  2,801,373 

62,465  276,464 


Barley,  &c 82,828     579,908     996,711 

OatB   107413     2,928,198     2,451,966 

Exi-ORTS  FROM  New  York. 

1871. ,  , 1870. 


For  the 
week. 

Flonr bbl«    26,587  . 

Com  meal 3,998  . 

Wheat   bush  513,203  . 

Com   573,716  . 

Ry« 8,079  . 

Barley,  Ac 

Data  ' 125  . 


Since  For  the 

Jan.  1.  week. 

9G.S,831  38,259  . 

67,975  1,529  . 

8,193,1.")7  465,938  . 

4,824,872  18,022  . 

43,018 

83,796 

13,778  667  . 


Since 

Jan.  1. 

939,492 

42,596 

8,532,41; 

194,166 

60,734 

12.899 
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LONDON      MARKETS 


STATE  OF  THE  COR\  TRADE  FOR  THE  WEEK. 
Makk  Lane,  Fkiday  Evenixo. 
The  grmin  trade  has  ruled  dull  and  depressed  thruughout  the 
week,  and  the  tendency  of  pricett,  until  today,  has  l.>een  down- 
ward*.   The  return  of  onaettled  weather  and  freijuent  reports 
of  lodgini;  which  hare  been  reoeiTed  from  the  agnoultural  dis- 
tncta,  enabled  factors  to  demand  extreme  quotations  for  Eng- 
Uah  wlieat  to-day.  The  actual  (^nantity  of  i>ruduoe  that  changed 
h.trida,  bowerer,  waa  tctt  limited.    Foreign  wheat  has  come 
•-.md  freely,  and  there  ia  a  considerable  increase  in  the  stocks 
,'ranary,  the  imports  of  Ruaaian  and  American  deacrip- 
;•<  baring  been   very   liberal    Those  qualities  are  accord- 
.1.....-.^^^  ui  ralne.    It  is    beliered  that  cutting  will 
the  early  districts  next  week,  but  some  little 

.. - lapae  beiiore  the  harrest  can  become  general 

Fkmr  has  ruled  dull  in  mopathy  with  the  wheat  market. 

The  spring  oom  trade  naa  been  inactire.  Oats  have  sold 
.:i  re  freely  at  the  late  decUae,  but  maixe,  owing  to  liberal 
a>  rivaJa.  is  again  Is  cheaper.  Bariey,  beajis,  and  peas  are 
nominally  nnaheKd  in  value. 

Mr  Oeorge  Domboach  thus  reports  the  state  of  the  floating 

grain  and  seed  trade : — During  the  last  eight  days  64  ^raiu 

and  aaed-ladea  fesseli  have  arrived  at  ports-of-call,  viz. : — 

'.7  naise,  7  barley,  2 rre,  3  beans,  I  millet-8e«d,  ti  lin- 

>ttan-«eed.  2  valonca,  I  maixe  and  barley.    The  float- 

j   i,T.un  trade  haa  been  steady  in  tone,  but  wanting  in 

i:.;iuation.    Wbcat— Early  this  week  an  advance  of  (>d  to  Is 

.;-  n  last  week'a  prices  was  paid,  and  since  maintained,  but 

■*  -h  little  boiiness  doing.    Maixe — For  fine  old  com  last 

^■•■k'»    prices    have    been    obtainable — ^new    com     rather 

'  'i-aper.      Barley    has    been    alow   to   sdL      Several    car- 

..-  "s    hare  arrived,    man   or   leas    in  imperfect   condition. 

<rted  Saks  are    as    follows :  —  Wheat  —  27  arrive<I 

Berdiaaski.  48s  9d  to  4es  6d;    soft,  from    Mari- 

^  ..|'<^U.  49*  6d:  New  Coast  Qhirka,  498;    Bostoff   Ghirka. 

f:   III    Tair«nrr>t-.     40s   6d    to    47b;    hard    Taganrog,    458; 

-V:    .;-     '  '■*  6d  to  47s  7Jd;  Ghirka  from  Odessa.  48s ; 

■:■■::  i-js  ttd,  and  from  Jficolaiefl",  4*58  per  492 lbs; 

\\  I",  and  41«  9d;  Danubian,  4l8  and  41s  3d  per 

i  -■    ;    -     N      1  spring  from  Xew  York.  528  and  528  (id ;  prime 

>         I    aiaiiian,  56s  per  480  lbs ;  Califomian,  b6»  per  500  lbs. 

i:.  I  car:goOdesaa,48s.  T6beshippedabout  18,UOOqrs  Xo.  1 

^   -  York.  478  6d  to  SOsper  480  lbs.   Maixe— 6  arrived 

-a.^to30sper492Ibs;  mixed,  from  Montreal  and 

-     -litto,  from  Baltimore,  32s  and  33s  per  480  lbs. 

irvoes,  mixed  American  to  New  York  and 

'^Ts.1  per4801bs.    Bariey — 1  arrived  cargo 

100  Ibe.  Bye — 1  cargo  arrived  at  Rot- 

i>«.    Linseed  quiH,  and  prices  tending 

d.  ;i,150  qr*  Berdianski,  at  608  per  424  ItM, 

•    India,  from  Calcutta,  63s  and  638  3d. 

'  m  qn  Axow,  at  59s  and  598  9d 

iind  cheaper  to  selL    Arrived  in 

'Uow  mixed,  708  6d.  On  passage, 

loutta.   »i6a  6d.    To  be  shipped, 

>.  at  tf5s  per  424  lbs,  A.T.    Cot- 

-.  5*J0  tons  Egyptian,  Alexandria, 

KXT  OF  CORN,  Ac. 

-       Ml.  M« M      m       SMMk,  lli(iii«»  m*  v&fu  m(§» 

—      Aa<M  —8  Saadjr    .»  M       t» 

Irna.  faiun ".".~."".".'."."".'.'  m     tt 

—     «MM,<«>l...pM3MlbfM     tf 
"-^  MS     *• 


-Lbi 

HCX 


'•«•'•« 


«    M'    r. 


,  a  n 

'Off —   u  J» 

™  17  M 

•M'SSDikn  la 

.1.        Sn       iMilcti  lad  UuMxlM,  kc  ~  ».  .. 
•<xtf_  u      IS   limm 

■*      tl  '     lMllih,_wMar,  at*  _fw  i|r  ... 

!m  ia 

M     m:    rasn^k. pirmciot  lit 


D8t4t.      ii4>*<>r,      •«4 
tttmh ^    fmmbXk 

•OVC^M  «a4  MiiillM 


... 10 
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COLONLIL  AND  FOREIGN  PRODUCE  MARKETS. 

TRA.N'SACTIOXS  OF  THE  \VE?:K. 

Foe  RzroET  of  TBia  DAt'a  Maekets  kie  "  PiwiscEirr." 

MuiciNs  Lakb.  Friuav  MoB.NMa. 

SroAB. — Tlicre  has  been  a  good  demand  for  West  India  by  the  trade 
at  the  decline  laet  quoted,  and  rather  a  large  buiineaa  reported  in 
floating  cargoee  for  the  out  ports.  The  market  generally  remainii  with- 
•at  animation.  Most  of  the  Barbadoea  by  auction  waa  taken  in.  A  few 
lou  Bold :  soft  at  28*  to  32a  Od ;  fine  crystalliaed,  35s  6d ;  Jamaica, 
26a  ed  to  30a  Ua  ;  crystallised  Domerara,  SSs  Cd  (o  37b.  The  toUl  saleB 
of  West  India  to  yesterday  were  2,K27  casks.  Low  brown  sorts  ate 
dull,  excepting  Jaggery  which  meets  with  some  inquiry.  Refined  baa 
(lightly  declined  in  value,  and  the  market  remains  rather  quiet.  Arrirala 
hare  been  moderate  in  extent.  The  statistical  position  of  sugar  remaina 
much  aa  before.  There  was  a  very  Urge  delivery  last  week,  viz.,  5,11)0 
tons,  nearly  all  for  home  use,  and  the  decrease  in  stock,  when  compared 
with  the  previouB  seaaon,  amounts  to  27,450  tens. 

Mauriliut. — Busineas  has  been  done  in  grainy  kinds  at  35s  6d  to 
S7s  (id  for  yellow  and  white. 

£ai^/.— 1,303  bags  GurpatU  were  taken  in  or  withdrawn. 

Powrai;.— 3,046  bag*  were  partly  aold.  Soft  brown,  25s  to  27i  6d ; 
soft  pale  yellow  and  white,  34»  to  35s. 

Jdmiia.—n,<m  bag!  Zebu  waa  bought  in  at  22s  to  22b  6d. 

0<Vr  Foreign.— \t  auction  344  casks  47  barrels  Porto  Rico  partly 
sold  at  31s  (id  to  35s  for  low  to  good  yellow,  and  2'.)a  (Sd  to  30a  fkl 
for  brown.     Privately  100  baskets  bne  Java  are  reported  at  3«s  3d. 

Floating  Canjott. — Two  of  Porto  Rico  for  the  United  Kingdom  at 
2iw  9d  to  27s  l^d;  one  for  the  (Continent,  no  price  given.  For  the 
United  Kingdom  two  of  Havana  at  2r*a(id  and  28s  9d  No.  11 ;  one  Cuba 
Jluacovado  at  26s.  One  brown  Bahia  at  a3a,  one  low  ditto  at  21b  6i. 
One  of  Grenada,  prioa  not  given. 

/Jr/Kiifrf.— There  is  a  good  supply,  and  price*  have  given  way  slightly 
for  common  qualities  of  lumps  snd  titlers.  A  paroel  of  Dutch  loaves  by 
auction  sold  at  41s  6d  to  42a,  and  the  lowest  qnoUtion  for  eommon 
goods  here  is  40s  6<l  to  41b  per  cwt 

MoLAiSBS. — IW)  poncbeona  St  Kitta  sold,  no  particulars  given. 

Rl-M.— The  market  'ji  steady,  with  continued  good  deliveries  for  home 
OS*.  Several  aales  of  Demerara  have  been  efTected  at  la  ifA  to  2s  2d, 
ooeording  to  quality  and  packages;  also  some  common  leewards  at  ls7d, 
and  225  paekagsa  (ebiefly  easksl  Mauritius  at  Is  4d  proof.  Jamaica 
ia  moderat*  in  deauad.  Tb*  tales  sfTectwl  this  week  have  been  chiefly 
at  3*  5d  to  4«  7d  per  proof  gallon. 

&>rrEa — Some  further  large  arrivals  have  Uksn  plaoa,  and  the  mar- 
ket U  unsettled.  At  the  public  aal8a,  S26  easse  8,876  baj(s  East  ludia 
wero  partly  Buld,  including RreyUhCoorgat6lB(!d  to  63b.  Native  Mysore 
kind,  6Ka  (id.  Several  parcels  were  withdrawn.  200  bags  palish  Ja»a 
ware  bought  in  above  tb*  value.  1,967  baga  native  Ceylon  part  sold  at 
Is  to  Is  «d  deoline :  good  ordinary,  53a  Od  to  fi4a ;  the  remaioder  Uken 
in.  Privately,  a  lioitsd  btiaineaa  np  U>  Ms  6d.  and  1,800  bogs  native 
Malabar  at  56*.  The  pnblio  tal«a  of  planUUon  Oylon  liave  been  7W( 
eaaU  X74  harrsia  and  bags,  wblob  ehisfly  sold  at  irregular  prlcee !  paU 
and  grey.  5«i8  lo  89*  6d  ;  oolory,  63<  to  e»s ;  good  to  Bue,  iDcladiDg  bold, 
at  7Ua  to  768.  SS  bag*  Afriean  at  SOa  6d  (or  imaU  brown  berry. 
ArrivaU  ioolode  Co«u  Rics,  Caylon,  and  Eoot  India.  Ths  aaport  dsll- 
varfas  at  Uogth  show  some  dsBTisiS.  Tboas  (or  bosM  nse  ars  ttsadUy 
inpiiiviog,  and  lb*  stock  is  about  4,700  tons  lee*  Ihaa  U  th*  prsvieu* 


UuoiiA.— Tb*  marV,at  la  oolat. 
far  lala  on  tb*  Isi  laal.    The 


5  000  baga  Otuyaquil  ar*  sdvcrtlasd 
pablie  lol**  have  obtofly  eeoetslwl  of 
Onoada.  014  bag*  partly  sold  apoo  (onaer  IMWU  ■  low  to  oidiaary 
qoallKsa,  47i  to  Ms  Od  i  geod  to  laa.  SSs  to  ais.  17<  bags  Triatdad 
loaad  bay*!*  at  648  to  878  6d  br  mMdUaf  to  tos^  saA  Mb  64  to  M* 
(or  very  tow  sad  srliaary  gny.  144  bans  8«rioa«  fart  ssU  at  Ma  to 
Mspsrswt.  The  Mai  stosk  is  BOW  31,600  Mskateatsgaia*!  84,000 
pafkages  last  y*ar  sad  4S.00O  paskiWsa  la  I8W  St  tb*  aaaw  dato. 

TB4.-8ap|>l>**e(  the  B*w*r8|>|isrsMssMr  AasUai&siadsUrsspsatod, 
sad  Um  aorti*!  nsMtos  ia  lb*  sasM  aiato  •(  qai*tad*  a*  lart  npsrwd. 
CesHMi  Iliads  8l  sawM  raaisia  v«ry  dalL  A  atodsraM  bMiasas  has 
b»*a  if saisilid  ia  liidlaa  toss,  aiiwilbalsillag  tb*  Isw  w»  <«  F<y> 
At  >b»  paMtossIss  ibis  wssk  4.178  yasJittw  wsis  *a*wd.a  siaitiiuMi 
Mtisa  bsiag  *f  Osrissilw  grMrtk.  i>ri*r  to  saetiM^  aboat  MO 
BsidiSMs*  wsw fsslltod at  ab»at  (*na«r  rsls*.wbiW  aadsrtbahsMSM 
barsly  100  Baslisgss  l*Md  baysn,  lbs  saiss  M"'t  *<lk  mMm 
aaioes*.  Sabssiiasallr  stvsnl  bndrsd  ps«ltsgwi  ba?«  shaagsd  haads 
sad  ia(sri*r  qasliln  sw 
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Rick. Arrivala  at  porta-of-call  have  bnen  remarkably  largo.  From  these 

«argo«  fl»a  of  Ruigoan  hive  sold  for  the  continent  at  Os  9d  to  9s  lOjd. 
One  of  Neonuicia  Arracan  at  9b  7j<l  for  London,  being  some  decline  on 
bat  week's  rates.  Testerduy  a  cargo  of  the  latter  sold  at  Oa  Gd  for 
export  Transactions  on  the  spot  are  limited,  including  low  yellow 
Bengal  at  Ss  6d,  and  good  middling  to  fine  white,  at  10s  Gd  to  123  3d, 
and  Madras,  at  9s  3d  to  9a  7^  per  cwt. 

IxroBTs  and  DauvtaiES  of  Rich  to  July  22.  with  Stocks  on  hand. 

ISn.  1870.  1SB9.  1868. 

I-porU.... - tona    36760    ...    28430    „,    6OT80      ..    31900 

D  llT«rl«a 60260     .»    38SfiO    ...    320(10     ...     SlKiO 

BiOMt „ 23630    ...    3966C     ...    60030     ...     18950 

Saoo. — At  the  public  sales,  957  bags  chiefly  sold  at  1.5s  6d  to  16s  for 
middling  small,  and  17s  per  cwt  for  rather  bold  rough,  being  the  pre- 
Tious  t3uo  for  the  former,  while  the  latter  description  wont  rather 
cheaper.  527  bags  Singapore  sago  flour  were  taken  in  at  15s  Gd 
per  cwt     Privately,  a  good  business  at  about  Gd  per  cwt  less. 

PEAJtL  Tapioca. — 213  bags  Singapore  sold  at  zOa  to  2l3  for  medium, 
and  198  per  cwt  for  extra  bold  grain.  Business  has  been  done  in  rough 
Penang  tapioca  at  Inst  week's  quotations. 

Black  Pbppkr. — Transactions  pi'ivntely  on  the  spot  have  been 
limited,  but  lower  prices  accepted  for  arrival,  the  sales  including  Penang 
at  5^  to  5Jd.  50  tons  Singapore  now  landing  at  5}^d  without 
guarantee  of  quality,  and  7U  tons  to  arrive  at  5}d.  The  sound 
portion  of  2,ti22  bags  Singapore  by  auction  was  bought  in  or  with- 
drawn. 

WmTB  Pkffeb. — The  market  is  again  rather  higher.  250  bags  Sin- 
gapore part  sold  at  9Jd.  During  the  week  business  has  been  done  at 
9|d  to  9f  d,  and  25  tons  to  arrive  at  9i<i  per  lb. 

Othik  Spices, — N'utujegs  are  again  rather  dearer :  51  cases  Penang 
portly  sold:  119's28Cd,  79'8  23  lid,  OS's  33  Gd,  G3's  Ss  lOd.  Low 
ahrivelled  taken  in  at  Is  9d.  3  cases  low  small  limed  from  Amsterdam 
■old  at  2s  to  2s  Id.  Mace  continues  in  demand  :  3  cases  fine  Penang 
by  auction  sold  at  4s  to  4s  Id  ;  5  cases  bought  in  above  the  value ;  12 
eases  low  quality  Java  sold  at  3s  G<1.  5  cases  Penang  cloves  were  b  >aght 
in  above  the  value  ;  2  boxes  Penang  kind  sold  at  Is  l^d  ;  and  the  chief 
part  of  488  packages  Zanzibar  at  steady  prices,  from  2Jd  to  3d.  543 
bags  pimento  were  bought  in  at  2d  to  2^d.  1,067  bags  cinnamon  chips 
chiefly  sold  at  S^d  to  4jd  per  lb.  851  barrels  .lamaica  ginger  were  all 
■old  at  steady  prices :  low  to  good  ordinary,  393  to  48s;  middling  to 
fine,  50s  to  lOGs ;  a  few  Iota  extra  bold  up  to  Hi  12s  Gd.  518  cases 
Cochin  ginger  sold  as  follows  :  part  scraped,  small  to  middling,  5l8  to 
68a  ;  rough  low  to  bold,  42s  to  4()s ;  very  bold,  G5a  per  cwt. 

Saltpetre. — The  market  continues  firm,  but  transactions  this  week 
have  been  upon  rather  a  limited  scale,  including  1,000  baga  Bengal, 
refraction  lOJ  to  7J,  273  6d  to  28a  per  cwt.  No  salea  reported  for 
for  arrival. 

laroan  aad  Dsuvaaias  of  8Ai.TrF.TKi  to  July  22,  with  Stocks  on  hand. 
1H71.  1S70.  1869.  1868. 

Inportcd  , ton»      elV)    ...      6010    ...      6020    ...      3710 

Total  dcUvared    liuHO    ...      s>«iO    ...     4U60    ...      5920 

Stock 2470     ...       1900     ...      6240     ...       5930 

CooiltNEAL. — There  has  been  a  large  quantity  of  Teneriffe  brought 
forward,  viz.,  1,311  bags,  which  met  a  good  domand  at  firmer 
rates :  silver,  2s  3d  to  2a  5d ;  black,  2s  4d  to  3s.  237  bags  Honduras 
also  went  without  material  alteration :  silver,  2s  2d  to  23  8d ;  black, 
2s  .Od  to  28 8d.  60  bags  Mexican  chiefly  silvers  at  33  2d  toSs  3i  showed 
a  slight  decline.  A  few  |>aokages.  of  Lima  silvers  obtained  2s  2d  to' 
a*  4d  per  lb 

Indioo. — The  sales  of  Guatimalo,  Ac,  which  concluded  on  Monday, 
contained  3,557  seronn,  ic,  and  wont  flatly,  the  prices  ranging  from 
par  to  4d  discount  for  current  ciualitiea,  but  for  parcels  in  second  hands, 
which  were  very  ditBcult  to  sell,  the  decline  occasionally  amounted  to  as 
moch  as  9d  per  lb.  More  than  half  the  above  quantity  was  withdrawn. 
New  Qrenada,  owing  to  the  scarcity  of  desirable  qualities  of  East  India, 
went  at  4d  to  9d  advAnoe  up  to  98  Ud.  The  prices  for  Guatimala  were 
■<  follows :  Sobrea,  6»  6d  to  7s  7d  per  lb ;  Cortes,  5s  to  7a  ;  low  and 
ordinary,  2?  to  4s  9d  per  lb. 

Onuu  Drvbaltcry  Goods. — Sales  have  been  made  iu  Bengal  tur- 
meric to  arrive  at  19a  Ijd  to  19s  Gd.  Transactions  on  the  spot  are 
limited.  Fine  Cutch  supports  its  previous  value,  but  the  market  is 
quiet  472  boxes  by  au  lion  were  tiken  in  at  21s  Gd  to  228.  Gumbior 
is  leae  in  demand.  2,054  packages  were  chiefly  taken  in  at  I6s  Gd  tor 
;  blacl(,  and  18s  6d  to  19s  fur  cubes.  A  few  lots  aolil  at  iHa.  Privately, 
the  sales  have  been  for  arrival  at  15a  'Id  to  15a  lo^,  ex  ship.  46  baloa 
luw  broken  Bengal  aafflower  were  bot^;ht  in  at  45s  per  cwt 

SiiKLLAC. — The  market  continues  steady.  538  cases  by  auction  part 
■old  at  6/  6a  to  6/  12s  6d  for  native  orange  ;  garnet  1 10s  to  115s ;  tine 
OTAnge  now  quoted  7/  6s.  About  20U  chests  garnet  sold  to  arrive 
during  the  week. 

MvAU. — The  markets  have  generally  shown  a  fair  degree  of  activity, 
Coppereontinaesinsteady  demand.  Chili  bar*,  &c.,G7/108toU9/:  Walaroo 
and  Burra,  77f  10s  to  78/,  being  rather  higher.  English  remains  much 
■•  before,  the  biuinae*  being  of  very  moderate  oztent  English  lead  is 
quiet  at  last  wrek'a  qnotatioiia.  Foreign  tin  was  weaker  iu  price  at  one 
time,  but  in  the  middle  of  the  week  specniative  operations  cauaed  a 
firmer  tone.  Straits  after  touching  133/  rose  to  134/ and  litS/  afloat 
Yesterday  the  market  was  quiet  prioa  on  the  spot  13:S/  to  134/.  Tlieru 
haa  been  oonaiderable  animation  in  the  market  for  Scotch  pig  iron,  with 
advancing  pricee.  The  laat  aale*  for  oaah  wore  at  Gla  to  Cla  3d. 
Manafactared  iron  i(  steacy  in  price.  A  moderate  buainess  has  been 
reported  in  spelter.    'Silroiao  baa  sold  at  18/  28  Gd  to  18/  Gs  3d  per  ton. 

JcTB. — The  qoantity  afloat  i>  large,  and  the  import*  at  Dundee  have 
been  liberaL  Deairable  quulities,  however,  maintain  their  former  poei- 
tion  ■•  the  oonsnmption  progrcxes  favourably.  A  good  biuineas  ha« 
been  done  lor  arrival,  chiefly  at  21/  «•  to  25/  lOs.  9,477  bales  by  auc- 
tion went  flatly,  and  the  greater  part  wae  taken  in,  only  reduced  oflom 
being  made  lor  common  qnalitiee.  Others  went  steady  at  22/  to  26/  58. 
l>ow  and  ordinary  part  sold  at  18/  15.  to  21/;  rejection*,  18/  to  18/  lUi 

19?S!!*'C7**  ^*.  P""'"  *••"  "'  *^'  ^n*"*  "l»    held  yertenlay, 
i»NSW  Up*  chiefly  sold  at  previou*  ratoa  to  ^d  per  lb  advance,  and 


1  G,2.'J0  tanned  hides  nearly  all  found  buyers  at  full  prices.     3,885,bu£falo 
were  only  partly  disposed  of  on  former  terms. 

Oils. — There  is  still  a  good  demand  for  olive.  Two  cargoes  of  Greek 
have  sold  at  45/  IO3  to  45/  158  for  the  United  Kingdom.  On  the  spot 
Mogadore  quoted  46/  to  46/  10a.  Gallipoli  about  50/.  Sperm  has  been 
neglected.  Present  quotations,  81/  to  81/  IO3.  Pale  seal,  33/ 10s  per 
tun.  Cocoa-nut  dull.  Ceylon,  39/  10a  to  40/,  and  business  for  arrival 
at  ,'S9/.  Cochin  is  nominally  unaltered.  Palm  maintains  the  late  ad- 
vance. Fine  Lagos,  37/  IDa,  the  lower  qualities  in  proportion,  but  the 
market  ia  quiet.  Linseed  oil  remaina  inactive  at  32/ lOa  on  the  spot; 
32/  tor  the  laat  four  months.  English  brown  race  has  further  declined 
to  40/  lOa,  but  is  now  firmer  at  41/  on  the  spot  and  for  the  last  four 
months.     Refined,  42/  10s  to  43/,  and  foreign,  46/  to  47/  per  ton. 

Turpentine. — American,  43s.  For  delivery  in  July  to  August 
3fi8  6d  per  cwt. 

Petroleum  inactive.  American  refined,  Is  6d  to  I's  GJd  per  gallon, 
according  to  date  of  delivery. 

Tau,ow. — There  is  not  any  new  feature  in  this  market,  which  has 
been  steady,  but  a  quiet  tone  now  prevails.  About  2,900  casks,  chiefly 
Australian,  are  advertised  for  public  sale  this  day.  Petersburg  now, 
44s ;  October  to  December,  45s  3d  per  cwt. 

Particulars  of  Tai  LOw^Monday,  July  24  1871. 


1868.  1869. 

Stock  this  day 20,284  ...  26.3(i7 

Delivery  last  week 1,898  ...  1.083 

Ditto  1st  Jane 10,186  ...  13.613 

Arrivals  last  week 2,941  ...  1,267 

Ditto  since  1st  Ju'io  9,221  ...  9,863 

PiiceofY.C 44. 6d  ...  46s  3d 

Price  of  town  Ms  3d  ...  4696J 


1870. 
casks. 
36,094 

2.412 
16  250 

1,362 
18,034 
46s  Od 
45s  »d 


1871. 
cnsks. 
29,129 

l.8;u 

16.032 
1.40.5 
15,486 
44s  Od 
45s  Od 


POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  ia  without  farther  alteration,  and  rather  quiet 
at  tho  close.  Sales  of  West  India  1,339  casks,  making  4,370  casks  for 
the  week.  The  parcels  by  auction  to  day  went  without  change  in 
value.  4,360  bags  Mauritius  partly  sold :  soft  brown  and  grey,  24s  6d 
to  31s  6d;  grainy,  33s  6d  to  35a  (id.  A  floating  cargo  of  Havana  for 
the  United  Kingdom,  No.  llj}  to  12,  at  293. 

CiiFFKE.— At  auction  92  half-trazila  Mocha  part  sold  at  84s  to  89s  6d 
tor  low  and  common  mixed  small  berry.  85  bags  washed  and  302  bags 
common  Rio  were  bought  in.  533  bags  Guatimala  part  sold  at  578  to 
598  6d  per  cwt. 

Rick. — A  floating  cargo  of  Necrancie  Arracan  sold  at  93  7^(1  per  cwt. 

Saffloweh. — 161  bales  Bengal  chiefly  sold  at  5/  to  11/  78  6d. 

Lac  Dye. — 160  chests  were  bought  in. 

MErAL.s. — Business  in  Straita  for  arrival  at  133/  lOs  to  134/.  Scotch 
pig  iron  declined  to  60s  3d  per  ton  cash. 

Tallow. — 2,800  casks  Australian  by  auction  about  half-sold  at  6d  to 
Is  decline.  MuttM,  36s  to  438  6d;  beet,  35s  Gd  to  4l8.  161  casks 
American  withdrawn.     No  change  in  town  tallow. 

Oils. —  20  tuns  colonial  sperm  by  auction  part  sold  at  81/  lOs. 
30  tuns  whale  bought  in.  170  casks,  &c.,  cocoa-nut,  chiefly  Sydney, 
wore  bought  in. 


ADDITIONAL  NOTICES. 

Enoush  Wool  — Prices  still  keep  steady,  and  a  large  trade  done. 

Flax. — Market  steady. 

Hemp. — Market  very  quiet  for  Russian.  Manila  firm,  and  a  steady 
business  passing  at  late  rates. 

Silk. — .Market  firm,  but  less  business  doing  ;  no  change  in  prices. 

Seeds. — No  alteration  in  tho  seed  trade. 

Toiucco. — The  inquiry  for  North  American  haa  been  very  trifling, 
and  the  sales  effected  during  the  week  have  only  comprised  small 
selections  tor  the  immediate  requirements  of  the  tr.ade.  For  exporta- 
tion there  has  been  more  demand;  but  transactions  have  been  limited 
in  consequence  of  the  small  supply  in  tho  market.  In  other  growths 
there  has  been  a  moderate  buaiuess  done.  For  useful  growths  prices 
are  firm. 

Leather. — Tho  leather  market  continues  active,  particularly  for  sole 
leather,  shDulders,  calfskins,  and  kips.  Tliere  was  a  small  supply  of 
leather  at  Leadenhall  on  Tuesday,  and  nearly  all  good  English  butts 
commanded  slightly  higher  prices.  Foreign  butts  of  good  tannage  also 
realised  jd  advance.  Good  crop  hides,  prime  light  English  shoulders, 
calfskins  of  all  weights,  kips,  and  English  horse  hides  were  much 
wanted,  and  realised  extreme  quotations. 

Metals. — A  fair  business  has  been  doing  all  tho  week.  Copper  ha* 
found  buyers  of  foreign  kinds  to  a  good  extent,  and  although  Eiigliah  ia 
a  little  quiet,  there  \a  no  giving  way  in  quotations.  Iron  is  rather 
firmer  in  price.  Tin  haa  fluctuated  a  little,  but  closes  at  last  week'a 
prices.  Lead  is  a  little  more  inquired  for.  Spelter  is  quiet.  Tin  platea 
continue  in  active  demand. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow 4i 

Fat  by  ditto  2 

Yellow  Kissian    Itto  46 

Melted  slutr 38 

Rough  stuff    17 

(ireavM   21 

Oood  drags „ 6 

Imports  for  th<  week,  4,764  catlok 


METROPOLITAN    CATTLE    MARKET. 

Mondat,  July  24. — The  total  imiwrta  of  foreign  stock  into  London 
last  week  amounted  to  16,532  heail.  In  the  corresponding  week  in 
1870,  we  received  10,171 ;  in  1869,  10,828;  in  18G8, 10,728  ;  and  in  1867, 
10,353  head. 

Considerable  firmness  ha*  been  noticed  in  the  cattle  trade  to-day.  The 
supplies  of  atock  have  Iwen  short,  and  this  circumstance  in  conjunction 
with  the  cooler  weather  has  contributed  in  imparting  an  improved 
tendency  to  prices.  The  supply  of  Iwasta  from  our  own  grazing 
district*  has  been  short  and   with  but   few  exceptions  the  quality  has 
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bMo  indUfanai.  A»  ragards  forei^  (tock,  th«  supply  bu  not  baao 
•ztanrfT*^  bat  then  ha**  baaa  mors  {air-coadition«d  bauu  on  ule 
traoi  Spda.  la  ail  hutU  a  good  boiiiMaa  haa  beaa  doing,  and  prioaa 
•how  aa  advaiwa  of  baaSd  to  4d  par  SIba  eoaparad  with  Monday  lart, 
Ik*  baat  Seotaid  attiMaa  aafllag  at  6ato(ia  8dp«r  8  Iha.  With  ihaap  tiia 
narkat  haa  bean  aeantily  aapplied.  Tba  trade  haa  bean  firm,  tnd  prieea 
haTcriaanMparSlba.  For  tha  baat  Downs  and  haU-bivdi  6*  8d  to 
6*  lOd  par  8  Iba  haa  baaa  paid.  Iiaaba  ha*a  baea  atMdy  at  from '«  Gd  to 
8a  per  8  lb*.  Calfaa  haro  baaa  firm,  lad  piga  hara  raaliaod  full  prioa*. 
Bamiaa  o*  8ai.b. 

jadr  n.  itm.          jBi7  li.  lan. 
««w a,iao 

Sl.iM 


Calna... 


METROPO: 
P.' 

•    4  I  J 

r  a  8  to  «  « 

la  -,.    ...  ,     t  •  so 

itof.    so  S  4 

»J» s   «  s  • 

S    0  S  4 


100 

VT  M.VRiCET 


Mmimrm 


Laah,  ••  (M  ta  ti  6d. 


IM 


(  d       •    d 

...  «  0  Is  i    0 

«.  S  0       so 

._  «  0        8    4 

_  S  4         4    0 

>.  4  0        4    8 


HOP  MARKET. 

Bilit— .    Friday,  Joly    38. — Onlr    a    limitad    ioqairy    haa    pre- 

Tan«d  tar  all  itiaaitptliaw  «(  hopa.     NeT«rlh«leM,  pricaa  hare  be*n  w«U 

-       -irtad.    Midaad  KaatKaata,3/to*/7a:  Wealdof  Kenta,3/to5/; 

s.  ti  to  M  IOb;  Faiahaa  aad  eonaty,  U  to6/;  and  olda,  1/  %3 


POTATO    MARKETS 
amsLraUDa,  Friday,  July  S<<.— The  aapplio*   hare 
.  xJ.      Tba  daiand   haa  baaa   qoiat,  at    late  rataa. 
'•«a:   KHaBt^eOa  to  »>•;    kidnayi,  80*  6d  to 
'la  par  tea. 

LIVERPOOL    MARKETS. 


WOOU 


^:diy  low  wool  aaiaa  were  beU  hara  on  tba 

nttaiegiiaa  eompriaiDg  t,900  bale*,  chiefly 

IB,   &c^  and  oi  which  a  larger  pro- 

al  aomewbat  enhanced  ralck,  eso^t 

'  r.'-i  oi  tbeae  waa  noTer  ooiuiderk- 

..'•la,  bare  eooaa^aantly  slightly 


Turk 

CTt 

Ma,  > 

ai*eii 


:i>aT.  July  :;'<.— Thar*  haa  baao  a  aioderate  attandanea  at  this 
a-,  i^et  to-day.  aad  wheat  waa  Id  par  eaot  ia  the  advaoee  on  red  and 
wkita.  Of  fhaiaaqaamaa  there  ia  BO  iapret— ant  in  the  general  deaerip- 
Fleor  nnahangad,  with  a  better  daoan^. 


COR.\. 


IiHt^n  oom 
Saidi,S3a9d;  mixed,  81*  9d.    Ost. 


tisa  al  either. 

<■  good  Asmaad  at  Sla  Sd. 

m*Bl.MBUto8a*L 

WaHviKA,  Friday,  Joly  S8.— Tba  oaaettled  weather  ha*  gt Ten  a  flrmer 
tnatattawbeattiada  at  this  market  to-day.  Tba  deoiaad  is  not  axUn- 
atra,  bat  fai  aone  iaetaaeee  aa  adraace  of  I  s  has  been  obtained  for  flue 
parcels.     Spring  com  i*  gvoerallT  lower. 


TcnoaT,  Joly  S5. 
BANKRUm. 
FUd,  Oaaa  alraat,  Kav  North  niad.  aowkeeper. 
*W<^  P—»M  -V»i%  Broadway,  Loadoa  fletda,  piaooferta 
lafectonr. 

Oasy  Bobart  Wanwr,  Paamhaai,  raart»t  vanlaMr. 
Q.  Waww.  Olallua  stiaet.  BoadsT  trahaaL 

BOOTCBSegt  .VS. 

'^  '^^Mti^  Jh^  gma,  aaar  Kdiebiu^i,,  .ioetor  o:  madiaiaa. 


femvi^iy^ 


TffK  r,.\ 


OF  LAST  SIGHT. 

ITS. 


STATEMENT 
Of  Imports,  Bzoorts,  aad  Haa*  CoDtampUun  of  the  (ollowtnir  anlclse  In  the  M 
weska  ealtar  Ja)j  M.  I8n,  •towing  the   Stuck  oa  July  £!,  compand  with 
the  cotraiMadinc  petlod  of  I87a 

FOR  THE  PORT  OF  LONDON. 
V  Of  ttoee  sftielss  datjr  tree,  the  dellTeries  A>r  EsporMtian  *r«  Ineladed  ondsi 
the  heed  Hoom  Ceasompiion. 

EAST  AXD  WEST  IXDLV  PRODUCE,  4c. 
SDOAB. 


laroataik 

Brttlth 

PlamatlDa.      1870 


1S7I 


t  tons    I  tone 

Weet  lndla.1  BSMl  ;  84e4» 

Maorillue  .J  ltS77         4818 

llen.:sl  k  P(J  S«48  I      im 

tUdras Vt»  I      1443 


Total  B.  P.|    aiSOS  ;    73098 


I  Hon  CoKscvr. 


1870 


1S71 


IS70 


tone     , 

lOTM 

t«IIlS       1 

tone 

tone 

tani 

sm  ; 

7iS  i 

:ta*a  , 

4780S 

S8W8 

38783 

877  \ 

537 

alUOl 

4380 

8083 

38Se 

17S 

:tifl  ! 

■X,7l\ 

SS44 

SI  17 

3378 

SS4  1 

aus. 

4U7  ! 

8713 

8S37 

2*68 

17l» 


FUelitn. 
8iaiB,  lB..„. 
Ca«w  k  Uar. 

BrazU    

P.  RoQ.  kc- 
Uestioot 

Tetaingn 

Onuid  Total 


13888 

71 S4 

saa 

IS33 

14*68 


ua>7 

8638 

ast 


ITBI 
10»1 
171 
148 


Stock. 


ISTO 


1871 


48603  r    84361       66318  )    37t»7 


lOH 
811 


14831 
10018 


3645 
14M8 


17314 
S63 
631 

3717 

ii;»4 


41886  t    4TS83 


Sin 


48048       48708 


10681  I  110883  '     4810  !      4313  >    81SI0  I  IICWTO 


M4S 

Ml 
4110 
1861 


11073 
8630 
101 
1804 
6310 


37018 


101166  I    74716 


MOUtSSBB. 


Weet  ladla- 

Ftlt«lfB..» 

Total. 
HKLADO. 


laroanow 


3487 
134 


3701 


4781 
114 


Bxroans.       Hoaa  CoasiTiir. 


urn 


lost 


866 

304 


tons 
3M4 

M8 


3363 


Btocs. 


3808 


10 


3811 
1833 


ItoMt  Covstrar.  \        Stock. 


We<t  lodl '. 


i:sst  India...;  si.'uu)  j  IIMSS  I  It! 
Fjieica  I    IM8U       31140  {     7: 

V.tled   ..„..:  r 

Tot.il  ....'. 


trail    I    ptN         itaU    '     xeld    '     rel* 
ilttS     {SA<I7IS  I  -i>0'»    llM2»rft    1173060   1668160 


3«»6 
4330 


)w  ,  ii.i:,jtii) 


iVJSOJl 


1«6730   11 75670 
COCOA 


101476 
8606  I  MIUO 


11191S  I  I8S186 


1394866  |«*1680 


rale 

17341(10 

141830 

I8n6 

M0S4O 


J1780M 


IsroaTss. 


RJ>laatail4n 

Foccl(B.~ 

Tslal. 


certs    i 

4*7*8 

12187 


CWU 

61468 

33601 


61896  1    84*ra 


ExrosTKD. 


owta     I    ewfe 
1348  !      7834 
10880  )    36707 


1310*  I    43081 


lloMS  Cossimr. 


ewte 
.<I4<18 
48H1 


owls 

44*«7 

7IM1 


61878 


Btocc. 


SMI* 


ewis 
MMW 

18471 


46046  I    4*870 


WsetIi>dla.J 
Cejrioa  ..„..' 
Bsel  ladla...' 
Mocha    ..„..' 

Bfelll 

Other  ForfD. 

Tout, 

HirK 


tiai 

1»H 

14* 

1738 


I6S1 
10808 


M7 


»>«(*      38710 


6*1 
16633 
1098 

6* 

«n3 

1081 


COFFBK. 

tons 
1401 

17084 

3148 

168 


11718 


a>7 


30881 


ums 
8^6 
61119 
HISS 
133 
386 
818 


tons    I  toiu 

76*  '  1488 

7188  13X48 

3618  3734 

334  116 

467  i  1344 

1146  !  3838 


10738  I    1239)  '    StTS 


ttMl  '    <n3M       .1*864 


loae 

847 
IMS* 


1141 


ri  ri-i  ;, 
ton*    1    tune 


>»«» 


road,  aooea  ant  mauii^ 


rHaciHn,OU 

>a*WliaM,F 
ua  MaOsnaatl, 


Aiba4 

winiflB 


on 


pumrro-l 

(  1  11 
cocitnru., 

LAC  DTB^J 

,^,,.. ........ I 


^•K■ 


!*.• 


ton* 

tlHl 

•Ml 
II4I8 


t.'lim 
MM 

l»;6 


hAjr*  hSfff 


'^  'is.  '& 


4*17 
lUll 


14(*1 


X 


^ 


B»|a*ihi  B^kaa  aad  BUu 
■U*  tiafaaTOlt*  fc  J*ia. 


si 


i<«Mara. 
er. 


iabo  Bheb.  Kiritijiy, 

wa, 
•»«aai1iha|iM.  Dowlaat 

Marr,  Utth, 

am)ik,AMna, 


Aytaa. 


M»M  a 

VtMMI* 

flhe»u 

«tw«  • 

r  !*«•>« 

twvx* 

cn*«it 

¥m 

Hi* 

eae 

eae 

B18 

1144 

«44 

MHW 

torn 

t«fM 

tfltt* 

>    tone 

tone 

leae 

■'■." 

888* 
1718 

nil 


"1       i»«.i       74ai 

'-«  I        818  I       14*8 


lie: 


pin9*f  I  W*740  j  *QMB 

|0MMr|utnir{iaM* 


|l4lti*0   I 

lufemliMMi 
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'  COMMERCIAL  TIMES. 

WEEKLY  I'RICK  CUKRENT. 
•  ^.  The  price*  in  t^  e  following  II»t  lire 
'    ctr'lully  revinxl every  Friil«y  ifiernouii 
j    by  au  euiincnl  liouse  in  each  department. 
I  LONDON,  FUOAT  EvBslvo. 

I    Ashes— dut)  free  s     d     s     d 

;    r.  t,  laiiada pcrcwtS*    0      l)    0 

Pearl 44    0    48    0 

Cooos— duty  Id  per  lb 

»».1.-Trinld«d leriwtSS    0  136    0 

Ur^^uaOa.Ac 48    0    74    « 

OiMvauull  48    0    6S    0 

Braill— Pai* 48    0    65    0 

llanta   38    6    42    0 

Coffee— duty  3d  per  lb 
Jauia  c-a,  kihhJ  nitudli  K  (o 

one pcrcwt78    0  110    0 

flue  oroloary  to  uiid M    8    75    0 

Mocha,  nngatbled 75    0    82    0 

good  to  mil- 88    0  130    0 

Ceylon,    native,   flue  or»L 

and  twM  55 

go>  d  ordinary    53 

^Uniation,  h'ood  ord.  lo 

tine  lino  ordinal  y  ...  57    0 

low  m-dOlin^ 82    6 

lulddUugto  dne     65    0 


60  0 

64  6 

82  0 

m  0 

S8  0 


Java,  Su;.,  low  ordinary  ...  40  0  46    0 

ord.  10  gooti  ordinarv  —  47  0  58    0 

I.  c  ord  n«7y  57  0  84    0 

Keilgerry  auJIelliclieirj  58  0  80    0 

MTMire,  plantation   70  0  1)8    0 

Hyaore  &  Malabar,  native  54  0  61    0 
Bnilil,  Wtfeht  d.  Hue  u.  L .  lo 

l^w  nildul  iig 66  0  70    0 

fine  and  nnc  line  ord.  ...  54  0  58    0 

g.>.d  ordinary    62  0  63    0 

vrdinury 47  0  60    0 

Coata  liica  and  Ujnteu'Ula, 

Kd.oid.iotineilneorii.  57  0  62    0 

n  id.ilint;  to  line 84  0  78    0 

Culm,  I'or  o  UicH  &i- 68  0  78    0 

nzug*  and  Dyes— iluiy  free 

Alorn,  Kaat  liiui 60  0  326 

Ar,.ol,  Caiio    65  0  75 

lt.>l>aiu,  I'eru 9  4  9 

Hark,  caacdrlllu   20  0  27 

Borax  48  0  62 

l'.iuiphi.r,  China   72  6 

Canthariiiea i>er  lo    4  6  4 

Ca>'t,r  oiU  tiraia 0  4{    0 

Sair.au 36  0  45 

S.iail'nrilU, Jainatca  2  6  3 

Co.  hiiieal— llondur..ft  ^rlb    2  2  3 

Telitriffo 2  3  3     8 

Lac  dye,  native 0  4  10 

lurii.t.lc— Ueig»l..prcwi  20  3  20    8 

Madra 17  0  22    0 

Java 16  0  0    0 

Cut.:h   21  0  22    6 

UlDlbter  16  0  21     0 

Byewooda— iiuiy  free      £  £     ■ 

ttralll,  Uranch (lor  ton  27  16  28    0 

Ih).  trtoiul  i|ualil>    9  0  18     0 

Pu>  ic.  Janiaii.li 6  0  7  10 

Lo^wooil,  C'aiuiicacny 0  0  0    0 

llonouraa    6  0  8     6 

Jtniaira  „ 4  2/6  5/17/tt 

Be  I  HaiHler „ 6  6  5  16 

Ualiea,  Mtullli 6  10  9  10 

Bia." 7  0  0    0 

Ceylon 9  0  9  10 

Fmlt— Currauta,  duty  7a  a 
Fairai percwt33 


0 
0 
6 
0 
0 

75  0 
9 
6 
0 
3 


0 

d 

0 

36    0 


0  0 

U  0 

0  0 

80  0 

30  0 

60  0 


Voaltui 

laiMM  32    U    33    0 

Oulf 34    0    87     0 

I'roviiKla   31    0    34    0 

Fg*.  du  y  7«  per  cwi 

Turki-y...pt  cwt  duty  pd    0    0     0    0 
PiuiiM.  du'y  "a  i*r  cwt 

French,  boll  oJ 0 

Uaruian    0 

Ril*tn>.  duly  7*  |-cr  cwt 

VaieiK'la,  n  w    0 

Mum:  .let 36 

H»  }*ma,ioa  and  cheame  27 

euluua 42 

Oia  f«» — 

St  Miciiael,  lat  quality, 
flat  box    0 

Do.  2i<d  quality 0 

Valeiica 18 

Hi  ou  It  SI  Uuca,  i  ch  24 

eivllj , per  box   o 

Ltiii>aa — 

M*iau* p«reu«  IS 

ltaic«;loii   lints ptrbag  33 

8|>un  ah  iiula  ...  [mi  barrel    0 

Urnzll  nutti 40 

(.ok>ri.ul» per  100  19 

Flmx— duty  tnn  t 

lilHtk  K   ..» }>er  too    0 

—   W  »•  r  K.    68 

Bt  Palor.burg,  12-h>ud  ...  63 

—  u-head  ...  44 

^yptian,  Govitint  dresied    0 

—         native  ditto. 0 

Hunp— duty  liee 

et  rbsug, .Ivan... pertun  S3    0    31  10 

ootaiot . 30  10     0    0 


h.lf  .clean 

Riia,  Uhlu 

aianllla    

E.at  Indian  tfuim 

China  graaa 

Jula 13 

njactiuua. ig 

Obttingt  12 

C«lr — Yarn,  good  uud  Una  36 


urd.  1,1  lair  , 
«br*. 


jBuk  ._ 


WOO 
36  0  0 
64  10  «S 
16  0  21 
0  0 
13    0 

U 

0 

0 


0 
0 
0 
0 
0    0 


21  10 
16  0 
12  10 
Ai    0 


.  19  10    S3    0 


29    0 
29    0 
~— ..—....  SO    0 


S6  0 
SO  10 
0    0 


Hides— Ox  &  Cow,  pr  lb    s     d  »    d 

M.  A.niidM.  Vid.dry...     0    8  0  11 

Do  &  B.  Grande,  Bulled    0    6  0  7 

Brazil,  dry   0    8  0  10 

Dryaaltrd 0    64  0  SJ 

llryenltcd  .Mauritius 0    7  0  8} 

Kio,  dry  K'O  firandc 0    7  0  9} 

VVe>t  Coast  hides  0    8  0  10 

Cape,  salted 0    4J  0  84 

Australia 0    4  0  6i 

New  York 0    4i  0  6 

East  India 0    4S  1  2i 

Kips,  HuiBia 0    8  0  11 

8.  America  Horse,  pr  hdc    6    0  14  0 
ladlffo— duty  free 

Bengal  per  lb    2    0  10  0 

Oude  19  7  9 

Madras  16  6  9 

Kurp«h 13  8  9 

Guatemuia    16  9  3 

Iteather— per  lb 

Crop  hides 30to461b5    1     IJ  1  4 

do        50        65     1     3  1  7 

English  butts  ...18        24    1    4  1  10 

do            ...28        36     1     8  2  4 

Foreign  butts  ...10        25    1    24  1  8 

do            ...28        60    1     24  1  8 

Calf  Skins   28        35    1  10  2  9 

do            40        75     1     9  2  10 

do            80      1(X)    1     6  2  6 

Dressing  Hides   12  16 

Shaved       do      1    34  1  64 

Horse  Hides.  English 1     2  1  64 

do    Spanish  ...ptrhide     7    0  18  8 

Kips,  Petersburg,  per  lb     1     2  1  74 

do     East  India 0    8  1  10 

XetalS — Coppt-r  per  ton   £     s  £  s 

Sbeating,  bolts,  &c 80    0  81  0 

Bottoms 83    0  0  0 

Old 69    0  0  0 

Tough  cake  74    0  76  0 

Best  select 77    0  78  0 

Iron,  per  ton 

Bars,  &c.,  British  7  10  7  12 

Nail  rods  7  16  8  6 

Hoops 8  10  9  0 

Sheets    9    0  10  0 

Pig,  No.  1,  Wales  3  10  4  0 

Bars  8    6  8  10 

Kails  6  10  6  16 

rig.  No.  I.Clyde 3    0  3  5 

Swedish 9  15  10  0 

Lend,  per  ton — Eng,  i  ig.  18    0  18  5 

sheet  18  10  18  15 

red  lead 20    0  0  0 

white  d 25  10  28  0 

intent  shot  20  10  0  0 

Spat.ish  |.lg  17  10  0  0 

Steel,  Swei  i^h  in  kegs...  13  10  14  0 

in  iu^igots 16    0  0  0 

Sptller per  ton  :S    6  0  0 

Tm.  KnglUh  bliicks,pionl38    0  0  0 

bar.  in  bairels 139    0  0  0 

ReOned  140    0  0  0 

Bai.cn 134    0  136  0 

Siraits  134    0  0  0 

Tin  Plate-,  per  box               s    d  s  d 

Charcoal,  I  C  28    0  80  0 

Coke,  1  C 25    6  26  » 

Molasses— duty  lAipcwt  9    0  11  6 

Oils— Hsu                            £     s  £  s 

fp.rm  per  tun  81    0  81  10 

Southern,  pue 33  10  34  0 

S.al,  pnlo 33  10  34  0 

Cod     35  10  0  0 

East  India 30    0  0  0 

O  ive,  GallipoU    50    0  0  0 

Sicily 47    0  0  0 

Malaga  49    0  0  0 

Seed,  Linseed per  ton  32  10  0  0 

Kape  relined  English...  43    0  0  0 

l>o  Foreign   46    0  47  0 

Brown    41     0  0  0 

Cocoa-nut 40    0  6110 

Palm  (Lagos)  37  10  0  0 

Oil  Cskis,  Llns.cd.  Lug.  II  10  0  0 

Foreign 10    0  12«6 

Rape  6    0  6  10 

Oil  feeds —                            s    d  s  d 

Linseed per  qr  01    6  0  0 

Rape,  Calcutta,  R.A.'.*.  65    6  0  0 

retroteuin-Kelincj.prgiil     16  1  64 

Kelineil  coal  oil    1     24  1  4 

PxoTislons— duty  fice 

Buitei-\ViUerfordpr.cwtlt4    0  160  0 

Carlow  140    0  160  0 

Cork,  4lbs,  new  132    0  :38  0 

Limerick  118    0  128  0 

Fr.eslaud  iresh    160    0  164  0 

American  new 90    0  116  0 

^J"  ay     116    0  13<l  0 

Bac  II,  singed— Walerid.  80    0  64  0 

lloii.burg  60    0  62  0 

Mams,  York 88    U  96  0 

Irt'l'   82    0  108  0 

Lard  —  Wateriord      and 

Limerick  hiailder  ...  74    0  80  0 

Cor<  anu  Uclfast  do  ...  74    0  78  0 

*irkiii  ai  d  kt'g  Irish  ...  70    0  72  0 

Aoiertcan  k  Cniuuian  66    0  0  0 

Cask  do              do         70    0  0  0 

Poia — Anier  fltCaii.  pr.bl.ll5    0  120  0 

B«ef— Amer.kliin.pr.lcUK)    0  140  0 

Cheats— Easm «...  «2    o  72  0 

Good*. " 6a    0  6(1  0 

•■ant«r   24    0  30  0 

Anwrlcau  70    0  78  0 

Bloe — duty  free 

B«o|ial,  wIjIu iwrrwt    9    6  12  6 

Do  Cargo   8    6  10  8 

Madras  9    0  10  0 

Arracan,  Kaiizoon,  tc..„    9    0  10  6 

•<a>a   10    0  16  0 

Saltpetre— 

'•♦I'gal ptrcwt27    0  SO  0 

Bombay  and  Madris ...  28    0  29  0 

Engllaa,  raOnad  31    6  32  0 

Nluataol  sudi ij    a  16  0 


Baffo— duty  44d  per  cwt  s  d  s  d 

Pearl per  cwt  16  e  19  8 

Seeds— Caraway...pr  cwt  36  0  4C  0 

Canary per  qr  46  0  60  0 

Clover,  rr.d  per  cwt  70  0  80  0 

white   74  0  90  0 

Cornlider    21  0  23  0 

Lin-ted,  foreign,  ...  perqr  60  0  64  0 

Bombay  84  0  0  0 

Mu-tard,  brown. ..per  bush  17  0  20  0 

while   10  0  12  0 

Rape  per  In.t  nl  lo  qra  ...£47  0  50  0 

SUlC— duty  free                    s  d  8  d 

Surdah per  Ih  23  0  26  0 

C  Bsimbuzar... 16  0  25  8 

Gonatea  16  0  25  8 

Comtrcolly 15  8  24  0 

China,  T-allee  24  0  30  0 

Tays  am 17  6  26  0 

Canton 11  0  23  0 

Raws— White  Ni.vi 36  0  40  0 

Kossoinbron  ■ 30  0  34  0 

Koysis 28  0  80  0 

Mlmi    26  C  30  0 

Organz  nes — 

Piedmont  22-24 31  0  38  0 

Do.        24-28 31  0  38  0 

Milan  &   Bergum  18-20  30  0  38  0 

Do.               22-24  30  0  38  0 

Do.               24-28  30  0  38  0 

Do.               29-32    0  0  0  0 

Trams- Jlilan,  22-24  32  0  35  0 

D".          24  28  32  0  35  0 

Brutias— Short  reel 33  0  38  0 

Pers'uns  10  0  14  0 

Spices— Pepper,  duty  free 

.iliilabar,  ice per  lb     0  64     0  Q\ 

Eastern    0  5|    0  5| 

White  0  9i    1  6 

Pimento,  duty  free 

Mid  mid  good per  lb    0  2  0  24 

Cinnamon,  duty  free 

Ceylon,  1,  2.  3    2  7  3  6 

Malabar  and  ToiUctierry    2  8  3  0 

Cassia    l.ignea,    doty 

free per  cwtUO  0  112  0 

Cloves,  duty  frte 
Aniboynn      and      Ben- 

coolen    per  lb    0  4  16 

Zanzibar  and    bourbon    0  2}    0  3| 

Ginger,  duty  fr.e 

E.  India,  com per  cwt  28  0  28  6 

Do.  Cochin  &  Calicut..  40  0  115  0 

Alrlcan    31  0  32  0 

Mace,  duty  free per  lb    3-6  4  0 

Nutmegi,  duty  free  2  6  4  0 

Spirits— Hum,  duty  10«  2d  per  gal. 
Jamaica,  per  tal.,  bund, 

15  to  26  0  P  2  10  3  0 

30  to  25   —     3  7  3  8 

line  marks  4  0  4  6 

Demtrarn,        proof 19  1  10 

Lecrt-ard  Island  —  16  18 

East  India           —  15  i  g 

Vorelgn                —  14  16 

Brandy,  outy  10s  5d  per  gal. 

"^- te :::::::::  rs  II 

Geneva,  comiiioii 2  4  2  6 

Hue 3  0  3  2 

Corn  S|  irits,  pf  dutv  paid  12  0  0  0 

Spirits  fo.b.  Expor  ation    17  2  0 

.Malt  spirits,  duty  paid    ...12  0  14  0 
Su^ar— Per  c»  t— Duty  paid 
British  Plantation— Duty. 

grocery  yellow 5/3  32  0  36  0 

relii.ing 4/,l/9&6/3  26  0  33  0 

Foreign  Muscovado,  low  to 

cneyel.  grocery  ...5(9  32  0  86  0 

low  lo  gd  rea...l',4/9&5/3  26  0  83  0 
Mauritius,  cryslalistd — 

Nus.  16  k  17  6/8  36  6  37  6 

13  k  14  5/3  35  0  38  0 

10ill2  —  33  0  34  6 

Syiup8,l»togdyel.4/9&5/3  28  0  33  0 

luwtofinebr.iWn...l/!t4/il  22  0  28  6 
Bengal,  Bcnare-,low  tudi.e 

white  6/3«5/8    0  0  0  0 

Date,lw  olincyl...4A)!t5/3  28  6  34  0 
very      low      to      tiie 

lirown  4/&m  19  6  38  0 

Penang,  si.perii,r  yeilow  lo 

go,  d  while 6/3Sc5,8  33  6  36  6 

lowlofli,ey«low.4.'9S5/3  28  0  33  0 

low  lo  Bne  browii...t/SL4/9  19  6  28  0 
Madras — 

crjstaliBcd  while 5/s  36  6  38  6 

low  to  Une  yellow.. .5/J  31  6  36  0 
Nai  ive.  low  bron  n  t.»  'ow 

yoll"*  4/lfc-ly8  20  0  25  0 

Jaggery    4/  19  6  21  6 

Siam  and  China,  low   to 

good  whhe M&i/S  84  6  37  0 

low  1 1  fine  yellow  and 

ll"y MlUri  28  8  34  0 

,  brown   4/&4/9  19  b  28  0 

Manila,  c  ayed,  cemmon  to 

K"<«l  4/  24  0  26  0 

MtiHcovndu 4/  20  0  23  0 

Java — 

low  to  good  whit*  ...  6/8  36  6  87  6 
low  to  tine  )ellow  «nd 

tfrey 5,3  31  0  36  0 

Havana,  white,  above  No. 

18 —    0000 

flontta,  Nos.  16  k  18.  6/8  37  a  39  0 

yellow,             12  k  I4_6/3  34  6  36  6 

—                  10  k  11..—  32  6  33  6 

brown.              7  k   9-4/7  28  0  SI  0 

Bunin  &  Marv)ini,  low  grey 

to  good  wblu    &;)  29  0  S4  a 

low  lo  fine  brown..4'dt4r9  21  0  38  a 
Pernam.  pa,  aiba,k  Macoio, 

low  to  good  white  ..6/3  33  0  34  6 

yellow M&6/3  29  0  32  6 

low  to  tine  browiu^^fc^  22  0  28  6 


RcHned — For  consumption    •     d  • 

8  to  10  lb  loaves    0    0  O 

12  lo  14  loaves 0    0  0 

TllleiB,  22  10  24  1b    40    6  44 

Lumps.  45  lb 39    6  0 

Wet  crushed  36    6  38 

Pieces  30    0  36 

Bastard   0    0  0 

Treacle 16    0  18 

For  export,  free  on  board 

Turkev  loaves,  1  to  4  lb    0    0  0 

8  lb  loaves  40    0  0 

10  lb    do     38    0  0 

141b    do      0    0  0 

Tillers  22  to  28  lo 39    0  0 

Lumps,  40  to  45  lb    0    0  0 

Crushed  31    0  33 

Bastards 22    0  27 

Treacle 16    0  17 

Dutch,  refined,  f.o.&.  in  Holland 

8  lb  laves 41    0  0 

10  1b    do      40    0  0 

Superfine  crushed 40    0  0 

No.  1,  crushed    34    9  0 

No  2 34    0  0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kiln  loaves  40    0  41 

Crushed,  1  34    6  0 

Tallow— duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  44    0  0 

Tar— Stockholm ...  pr  brl  20    0  0 

Archangel 18    0  0 

Tea — doty  6d  per  lo 

Monings  and  Oopack 0  104    2 

New  Seasi'ii's  Kaisows  ...    0    0  0 

Pakliiig  13  2 

SoKcbongs  0  11  2 

Oolongs  0  11  2 

Sctd.  Urge.  Pek.  (Foochow)     14  2 

Scented  Capers  (Foochow)     10  2 

Sctd.Orge.P.kor  (Canton)    0  10  2 

ScenteJ  Cajiers  (Canton)...    0    8  2 

Fl.  wery  P,  koe,  fine 2    9  3 

Gunpowder,  Fycliow   ai,d 

Muyuiie.  tiiiest   3     2  0 

I-pperia!,  Pingsuey,  finest    2    2  2 
Young   H.sun,    Pingsuey, 

finest 2     2  2 

Fychow  &  Moyuue,  finest     2    6  2 

Hyson,  finest  ...". 3    6  4 

Twankay 0     7  1 

Timber  —  Timber    and 
Hewn  Wood — Danlzic 

(fe  Memel  fir.. .per  load  60    0  95 

Riga  fir    66    0  67 

Swedish  fir 45    0  55 

Canada  red  pine   50    0  85 

—  ycllo«plne,  argc  85    0  105 

—  —        small  65    0  76 
N.Bm8nk.&Cau.Bil.piiie  76    0  80 

Quebec  oak    120    0  125 

Ballic  oak  76    0  136 

African  oak   120    0  140 

li.dian  leake  250    0  270 

Wainscot  lOgs  18  ft  each  45    0  100 

Deals  J&  Sawn  it  Prep. red  Wo,jd — 

Norway,Pet*rsbg8iand  £10    0  12 

Swedish  8  10  12 

Russian   10  10  13 

Finland    7    0  8 

Canaia  Ist  jiiie :6    tl  19 

—  2lid 12    0  13 

American  spruce  7  15  8 

Danlzic  deck,  each  128  0  23m 

Staves^ 

Baltic,  per  inille £130    0  175 

(jueliec,  prrttandurddo.  76    0  77 
Tobacco— dy3/plb«5p  ct.    s 

M;u'>UtiKl,  per  lb,  bond 0 

Virginia  leaf 0     ' 

—  strlpt 0    7;    111 

K  utucky  leaf  0    6  0 

—         strlpt    0    64     0 

Neg'Ohead   dut.  4/6...     1     1  2 

Columhlaulf.dy3/8l6pc...     0    «i     2 

Havana   16  8 

—  cigars,  bd  dutv  6/...     6    0  23 
Turpentine  ^pcr  cwt 
.\ineiicun  spirit-,  wth  cks  45    0  0 

French  do  44    0  0 

Wool— English— per  pack  of  240  lbs 

Flee,  e»  S.  Down  bogs. ..£18    0  19 

Half-bred  hugs IS    0  18 

Kent  Hecces IH     0  18 

S.I>o«iicwe3&  wethrs  17  10  18 

Leicester  du   17  10  18 

Sor  s— I  lothing, (ickltk  17    0  18 

Prime  16    0  15 

Choice 14    0  14 

»u,ir    13    0  13 

C.uiibmg — Wetir  mat  19  10  20 

PI  klock  16    0  18 

Ci  inmon 13  10  14 

Hogniatcbiiig 20    0  21 

Pick!,  ck  mulching-.  16  Id  17 

Super           do        ..  13  10  14 

Coloniu  — I  er  lb  ads 

Sydney.- Fleece  &  amb...     12  2 

Scoureii.ac 1     4  2 

Unwashed  0     74     0 

Locks  and  pieces  0    8  1 

Sllpe  and  skins 0  U  1 

1'.  Pliillp-Fleecu:  .U  lamb    13  2 

bcuured,&c 14  2 

Vnwashcd  0    9  1 

Locks  and  pii^ces  10  1 

Aoelaide-Fieece  A  lamb    10  1 

Sc-ured.  fie 1     2  1 

Unwashed  0    74    1 

Locks  and  piices  0    7  1 

V.  D.  L.l-Heece8ilamb    1     2  2 

Scoured.  £c 12  1 

Unwashed  0    8  1 

lAK-ks  and  pieces  0  10  1 

Cape  G.  Hope — Fleece 

anu  lamb 0  114    1 

Scound,&c 12  2 

Lnwulieu 0    84    0 
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RAILWATS. 
runsnai  SaAua  a»  Sroon-CaatUMd. 
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Num. 


SMth  Deran  5  %  _ 

Be«h-EMUra(liMdjii«JintW) 

"Do  4i% 

Do  SxMl  4i%    „ 

TtSVutt.  So.  I  

WHoford  «  Cmiral  IrrUuMl,e% 


i 


PsBnMnci  Sbacu  A  Sroou,  wits  Ditidbxm  Co*- 
rwm  o*  niE  Piorm  or  uci  Sirjuurx  Yus. 
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iiuotm  aikM> 
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ftkilOO 

«|    i 

•»     »Jj 
iiU|100 
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CaMoolan,  4^%  numnioM*  . 

Do  8eol.  CoBtnl,  mla.  7  %... 

Do  do  4  %  in«lMmsbl**  ... 

Do  4  %MaTnlbk,bn«dMM 
OfMt  EMtnn,  41  %.  IMl  .„> 

Do  4)  %,  isa  ...) 

Do  t  %,  isn 

Do  Mow       (  %,  isn 

D»«e  (   %,  18M_„ 
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Lob-  Chal,  *e.,  ArbltrtUa,  4i  % 
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l^^n.  P..AD,  2nd,4% 
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■ikUO   t«Mb.B«MlB,41%.  INM,  No.l 
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IMMHo     ' 

jnuoo^H . 

■•do  food  est  u( 
Liiiui  I.I 


tMriM 
Compdat' 


.III 


Md  »»»»• 

P»>a<Mror.  ft«l» 


„ X«.f 

«  I  Di  r\  do .. 
n     n>«^dorw 

o      Do  «X  do  Itfc- 

•>  LcMdaMlLW.JA.IoMaMatoik 

n  ---^— '   'T-llti.riL 

Do  do  «•        M 

bo  do  *     S|% 

Do  *»ril      illiri. 

Wloikd CiiiMI  ■!  0%..^ 
Om  do  WHHol  •  •M«tcr..x 


I    DoUMMor* 
JbnkBrttMtU.H*,! 
Do  X.  «.  M*.  &  »« 


tu 


...  U*!(.W.*O.W!  M 

...     Do  

...  Urn.  •  H,W.„  87 

'••d  Haljkood  ...     Do  ..„„ M 

•Ui<v       Do*)%    .._ __     D«.  .._ 

■U  loJ  «    Do  t  % Do  ....._.«^  117 

*U  im  OydMdolo.  n-.,.t^,\     r,i«taaUa    „  :  „ 
•a  too  OiWMMr.  ihK  ra.*a.B.<... 

8UIW  Dmatm.rtnk.f-  •^taalu   ...  Tot 

•uir.i      D»  ritlmimu Ua 

l>ol«4CiM»Pi«(miiiii    Do  .„ .„ 

I  •  %».  OiMI  Monkon  IM 


Ill 

IM 


irota  nv.  •  %„.  4 
•ad  Dm«  Far—i  < 


iMD       Dt>  e.  AafHaa  B  d  V 

»c7*  , 


lHkld» 

■■<m 


VO  BovdOV  l#fl4oa«  84^  ..^.^tatM 
lniiB—ii^   CtmKJttHtlHi 


lia«|% 

Da  )a,M.fc.«% 


Da  «Mrai>t«HlMl  _ 
Da  tiawa.  *  furtagu  a 
Dad>BaadC«%  ^— . 


iiiilia,Tniiij,AaMtt.rotaaadO«^. 
tlliBl«ftta*.4»   ..-« I>-«H BMMnk 

084l% D* 

lMlao.«MMM.  I.AM.>W.*II 

ilr*dl«r<l.   |-t><MMUn.l  ...... 


RAILWAYS. 
l-nra»  Lamp  at  Fixed  K»»tai»— CoBUnaod. 


SlklUO 
10  all 
SlklOO 
StklOO 
Ktk  all 
8U100 
StklOO 
10  all 
»  all 
10  jail 

au.ioo 


Name. 


Leailne       1° 
Compauira.    ^—^ 


Shrowibor;  d  Uenfrd.  > 

Do  _ t 

S.  Yortahira  .t  Rlrtr  Dun 

Do  4  %  loaranuod    ... 

Do  6  %  foaranteod 

VIctoila  8u<n.  *  Plmllco 

Woal  Cornwall    

Wot  Lonuoo.  Clan  A 

DoilaaaB 

DoCaaaC „.. 

WtxBMMlh  •  PoRlaa<l , 


Lon.  4  N.-W  J 

*  G.  W ■) 

Mana  A  SbtS. 

Do  

Do  

Gt.  Watm.dc 
Aaaoclatil,Co.'» 
W.  Lon  K 
'Lon. 

!o.  w.  *  a-w; 


\  Lon  k».  i 
■m.X  N.-W.< 

t  o.  w. { 


138 

la* 

108 
88 
106 

75 


DaSUTGBI    8TOCU. 


Antho-;  f  , 
rt»Kl  I  2 
laaaa.  :  S     S, 


i|s! 


Namt. 


831873/  Mk  ino  Groat  Eaiicni 4  %   »« 

ItOOOOM  8ik  100      Do  A. e  %  U8 

MOMOV  8ik  100       Do  1887.  iwlwniable  6  %  US 

I8381761  Sik  100  ;Greal  Northern   4  %  llW 

XrVMDI  Slk  100  .Gnat  Woaitrn M\  107 

107»7ist  rtk  100  I    Do  ._ s  %  n« 

100897/  flk  liai  Lancaahlre  and  Vurk-bire  .  4  %  100 
130S139<  Slk  100  London,  Brtiihioo.dc 4%   99 

887180/  Slk  100        Dop«n>«tual 4)%  lo» 

COOOOOQI  8tk  100  :Lond,  Chat,  «  Dovor  Ark.4i%  97 
183(7S7>  Slk  100  iLonUoo  and  Nurlh  WeaUinl  %  100 

310830/  .SU  lOU  I     Do  Uo  3{%    ... 

7000000/  SU  100  iLondonA  South  Wealcrn  A.4  %    9» 

300000/  Slk  100  lU.ncheator,  bncineld,  itx-.M  \    ... 

MTjaiV  S  k  100  1     Do  do  4i\  log 

-      I'lO    MttropollUn  DUtrict .6  \  113 

'»  jMlilUiid 4  %  100 

1")     i>o i\%  :o3 

.-Ik  1<«)        Do  ii%  107 

Slk  1(10  iNorth  Mrillili,  K.  P.  A  D.  BJi  %    ... 

Slk  lew  [North  Eaatarn 4  %  100 

dklOO        Do  _ 44%, 110 

SU  100  North  Lniuion 4)%  loe 

SU  100   South  DoTon s  %  113 

8U  100   South  Eaalrm  Pn-polual  ...4  X    ... 

8U100        DodoIHB? ...S  %  IIS 

Slk    fli)        DodolNSS S  "«.    73 

-  .iith  Yorkahi  r.  ,v< il',  l'i:i 


I 

21-JHM/ 

»ial27/ 

lOOlIMM 


IISSOM 
87*80/ 

toooow 

8SS13KU 


30*ni- 
4»>1W 


6*aaRk< 
SOOOO' 

800lai< 
3701. 

im» 

lOOOOUi' 
16<>> 

11813R.'« 
ISOOOiai 


I'  rhami  83 

I.  hondJ  87 

i."liag.6%'106 

■'•I  ti  1044 

do       ij 

r.akr  Till  roil  I*rofel»nct 
l-:2..')-4... 


ilPC.I 


6 

M 
71 
lull 


*\tonu 

IIHI 

lui 

MOO 

10 

• 

WI0144/ 

Slk 

100 

800000/ 

100 

100 

ITDHO 

•  •• 

all 

lS1387t/ 

100 

100 

I48H7M 

100 

100 

7()1«38/ 

100 

inn 

IM8807/ 

ino 

100 

anum 

Hik 

■no 

IMns 

m 

11 

Sl*» 

30 

8 

..«*y4 

COOOOO/ 

10 
Hik 

1 

im 

O4«oi>r    •  •  • 

MOOOl" 

flnni" 

I  t  Indian.  il.. 

Uo  lirrt). emnhV  t^  ' 
,fc"ropoaii.^  "■ 
Olaafo* 


I  IS 
'  I4I 


M 

■II 

100 
100 
IW 

1 


Oraod  Trill  k  >  i  i  ni,a  a   

DoBqalr.M>.rt.Ild-.li'hr(.8% 

Do        lod        .in  S.rtp 

Do  itt  Pre/.  niK-e  Bund 

Da  a>d       du 

Do  3M        do       Block.. 

Do4(h        do  do      .. 

Ofaat  ladian  Poolnaola,  (aa.S\  107 
Do  Naw  no  S%    13i 

Do  Now  do  »%'    7t 

Do  Mow  do  S%l  ... 

Do  4%  Dabonlnra  Stock  I  »3 

r-ai  SouU.  u(  India,  mar.  t%  10* 

l>o4J% „ lul 

llo  _.„ ,. 

i<«t  Waatara  ot  <  an»    . 
I>a8%  Boad«,pa)rai 
liait%    da        .In 
lio*  %     do 
OoS«Praf,i' 

fwh«l  paid  V  ; 

Illl. 


loll 


-.  i  ."  to 

tuooal  ...  M» 

(MOOO/    ...    108 


SI 
H 


(SocUTiU  I.)  U    In. Ill    .haOal  ,..) 

Madnu,  (aaraaiaad  4  X  107 

D*  do       *1\  H>J 

Da  do        : 

Da 

iltwaodHoi- 

T^8%  Boada.  oayawo  i«imi.,.  iin 
"■*%    4a  «•     IM^.1  tl 

.Lad  of  Caaa'io.  HMtttw  lai 
Manca*oiirr  I  at 

Oo4a..-»._.. 
H.<4  0UMda,8X 

D*  •X.iaa         a.        |  M 

Oad* •  BaMOnad,  laar. 4%  ...'tos 
Da  ,kmm        »«  ..  I    4| 

"•  «  i»  •*  -   ~ 

'  -o  MaOwM*       •»  ...   ... 

>>4o,roatoi*.«|>«il>t«M.8%  IM) 


maa  Koiliia  Jaaati 

I ...  hm  a«i»  I  alrti^k  . 
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RAILWAYS. 
FomBTOH  RAiLWAys— Continued. 


Antbo- 
riKd 
iMne.  ' 


I 


III 


I800U 

eoooo 

mToo 

IIMOO 
10000 

cooooo 

17600 
100000 
112M0 

OOOOO^ 

MSM 

10000 

ueooo 

ISOOO 

aooo 

112S0 

47600 

677600 

300000 

MOOO! 

Mooo; 

eossi' 
siooo 

17000 

100000 

76O0O0 

IS-tOOO 

15'iSO 

40000 

26767 

20000 

300000 


10  ;all 
16  I  111 
1«  .  alt 
20  all 
20 
20 
40 


all 
18 
20  all 
20    all 


20    all 


10  all 

10  !all 

20  I  all 

20  all 

20  I  all 

20  all 


to  I  all 
10  all 
20  '  all 
20  all 
20  all 
10  6 
20  all 
Nt  all 
10  all 
20    all 


Coplapo  Kxtrnslon i 

DUTmhuri;  Sc  WlWpsk,  L,  Scrip 

i     1)0  Kenistercd 

Dutch-KheiiUh    

Do  New    

Eastern  of  France 

lEuropn.  Centrl  R<tl.,  L.,  Utiu. 

Oreat  Luiembonnt 

Lemberv-Ciemowltx,  Limited, 
irnarantMid  7%,  1  at  ft  2nd  iu. 

Mexican,  Ltuiited   

NamnrftLlrircmia^  By  the  f 
IWper  annum..  V  Belgian  < 
Do  gua6  %  Prof  J  Govemu  I 

Northern  of  l^nce  

N.  Rail,  of  Bnenot  Ayres,  Llin., 

guaranteed  r  % 

Do  Deferred 

jNorwegian  Trunk  Preference... 

KKtoman  (Smyrna  to  Aidin) 

|t*aris,  Lyons.  &  Mediterranean 

iParltandOrieana  

{Recife  &  San  Frandaco,  l^K.7% 

jRoyal  Sardinian 

Rnyal  Swedish. 

Do  7  % — 

*ambre  and  Mease 

Do  6J  T(,  Preference  

San  Paul",  Limited,  irna.  7  %... 
South  Austrian  t  Loinb.-Venetn. 

ISouthem  of  France    

|Hwedlsh  Central,  Limited  

'Turin  and  Savona 

•  West  Flanders i 

Do  6i  %  Preference ' 

1  Western  A  N.- Western  of  France! 


RAILWAYS, 
Ftfitcioif  Railway  Obligations — Continued. 


16i 


Ftoansx  RAiLwar  OBUs,^no>ta. 


^ 

Red 

ei 

£ 

Yrs. 

20 

20 

100 

100 

all 
all 

7 

Ml 

841 

38 

Ml 

84} 

38 

all 

36 

20 

20 

96 

4 

4 

76 

20 

20 

76 

100 

ino 

*,• 

100 

100 

••• 

100 

100 

... 

Is 


par 


MO 


Antwerp  and  Rotterdam...  3  % 
Bucharest  A  Giurgevo,  pua 

by  Danub.Prncpalties  7  % 

Charkoll-Azir.siia.byRass  5  % 

Charkow-lvrementschtr,  "io  5  % 

Dutch  Indian,f;ua.i)y  Dutch 

Home  Government  ...  4^% 

Do  1H61I  14% 

Do  1S71  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  andMatanxaa 7  % 

Do  1886  7  % 

MidSabanllla...  7  % 


Redeem. 


Yrs.  At 


94 


20 

par 
100 
100 
100 

20 

100 

6 


Name. 


.Mexican,  Class  A,  Morttre  8  % 
Mu8cow-Jroslw,guabyRus  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Bo  (late  Charlerol)  3|% 

North  of  Spain  Priority  ..  3  % 
Orei-Vit.  bsk,  (fua.  by  Bus  6  % 
OttomiD(Smyrnato Aidin)  6  % 

Doilo  6  % 

Paris,Lyoni,&Mdittranean3  % 
Kecif.&S.F.(Pern)JIylS73  7  % 

Royal  Swedish 6  % 

Sagua  I.a  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  8  % 

Do  18-8  6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Aii8trnJfeLomb-Venetiitn3  % 

Soutliern  of  France 3  % 

South  Italian... 3  % 

I'amboff-Kozlofi',  guarntd.  5  % 
Westrn.  &  N.-W.o'  France  3  % 


8 
88i 
110 
66 

loa 

4 
87 
101 
103 
103 
102 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

20000 

12000 
3000 
1024 

12800 

612 

6144 

6000 

1906 

12800 
6908 
1024 
6000 
896 
9000 

40000 
400 
695; 
6610i 

150001 
2800 
1120 
612! 
6138 
498 

12000 

10000 
6000 

12000 


Name. 


all 

ail 

all 
»l 
1 
24 

38} 

ai4« 

3* 

3/90 

aU 

40 

8/10/0 
6/10/S 

i3ir« 

4/l(l/li 
3i 

5»i 
M/17/0 
3/11/3 

all 

A 

ij 

6i 

18/1 8A> 

all 

all 

9 
all 


Assheton,  Limited 

Brtmfloyd,  Limited   .. 
Caegynon,  Limited  .. 

C)hiverton    

Dev^n  Great  Consols 

Drakewalls 

East  Basset,  "lilogan" 

East  Caradon 

Kast  Grenviile  

Eat^t  Lovell 

Great  Laxey,  Limited... 
Gt.Wh.'alVor,"Hel8ton" 

Herod's  Foot  

Kingston  Downs  

M'argaret,  *'Uny  Lelant " 

Marko  Valley 

Mwyndy  Iron  Ore,  Lin.. 

New  8eton 

North  Ko-kear   

Nortli  Wheal  Crofty 

I'enrhyn,  Limited..' 

Pfinceof  Wales 

!provi<lence,"L'ny  Lelant" 
Sth.  Caradon,  "StCleer" 

South  Condurrow 

^th.Whl.Frances,  lllogan 
Tankerville,  Limited.. 
Tan-vr-AlIt,  Limited 

Tin  Crolt 

Van,  Limited 


Closing 
Prices. 


35  4t 
2  H 
1    U 


100  110 

}  1 

6  8 

4i  *i 

31  31 

14  16 

18J  17i 

10  11 


43   45 
3 


17 
6} 
2i 


16 
6t 
2 
60 

l»i  2H 

2i  2} 

i  U 

i  1 

26  27 

190  210 

8i  9 

66  60 

16  17 

62  64 

63  66 


BRITISH  MINES— Contimied. 


Autho- 
rised 
Issue. 


8000 
12288 

300O 
400 
612 
612 

6000 

lOM 
396 

104D 


g 

Paid. 

a: 

... 

3 

... 

10 

47* 

... 

6i 

... 

asj 

... 

10/8/0 

8 

... 

684 

... 

11/17/0 

Name. 


West  Basset,  "lllogan" 
Wst  Caradon,"Liskeard' 

West  Chiverton 

West  Seton 

Wheal  Uasset,  "lllogan" 
Wheal  BuUer,  "Redruth" 

Wheal  Grenviile    

Wl.Mary  Anii,Menheniot 

VVh.-al  Seton  

W.Trelawney  "Llskeard" 


Closing 
Prices. 


COLONIAL  AND  FOREIGN  MINES. 


360001  2 


60000 
26000 
100000 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
16000 

100000 
25000 
60000 
20000 

160000 
68000 
16000 
7927 
6000 
60000 
80000 
10000 

100000 
15000 
86000 
50000 

120000 
87183 

11000 
15000 
100000 
43174 
3(KX» 
10000 
76000 
46000 


all 

Jail 

tall 

1 

1 

169 

H 

7 
all 

7 

all 
all 

all 

164 
14« 

all 
183 
all 
all 
all 

1 

l«/0 

all 

3 

all 
all 
all 
all 

1 

all 
15s 
9s 
all 
all 

15 
all 

17b' 
28/5/35 

14 

6 
all 

all 


Alamll'os,  Limited  

Almada  ^  T'.rlto  Consol. 

Silver  Miidng.  Limited 
Anglo-Argentine,  lim... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian 

Au8tralianlJnitedGold,L 
Cape  Copper.  Limited... 
Capula  Silver,  Limited... 
L'hontales  Gold  &  Silver 

Mining.  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Coplapo,  Limited 

'on  Pedro, Nrih  dl  Rey,L. 
Eberhardt  itAurora,  Lim. 

Eclipse,  Limited    

Fortima,  Limited 

Fi  ontino  ,t  Bolivia  Gld,L 
General  Mining  As^.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limiteil 

Pacific,  Limited 

Panulcill"  Copper,  Lim. 
Pestarena  United  Gld.,  L. 
Pontgibaud  Silver  I^ead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Hossa  Grande,  Limited... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australiati.Llm. 
Sierra  B  nttisGold  Mlnig 

Limited.  Ordinary  .., 
St  John  del  Key,  Lim. 
Sweetland  Creek  Gld.,  L. 
Taqnaril  Gld.  Comp ,  L. 
United  Mexican,  Lim. 
Val  Antigorla  Gold, Lim, 
Vancouver  Coal,  Limited 
Vork  Peninsula,  Limited 
Yudnniputna  otS,  Au»'.,Ll 
'  Call  pending. 


16      16 


6        64 
14      24 

aim 

39      41 
ISIO  20/« 

2f      3i 
4         i 

8      10 

»      5 

3/      8/ 


3} 

1 

24 

14 
4 


14  16 

i  1 

4  4 

0  4 

■■■{  "'i 


64 
33 


44  4} 

2«  7.0 

34  31 

"ij  "64 

"i  "i 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Anioiiiit 
•fended 
par  but 


£ 

asiMi 
iiao«M 

•70000 

4MM70 

XltTOlti 

1000000 

ao6«io 

7361S18 


1M141M 

aowui 
tfwnsu 


ttatm 

17803767 

17019(67 

17«4)H« 

7*M77 

iiaoiTK 

749881 

Tsnoi 


S788S148 
t78WM 
14UiOO 


4I7H080 

aeaaar 
a 


lownw 
tatUM 

14HS7S 
1*61070 


Net 
ReTenne 
patt 
per  mile,  h'lf-year 


Areragej 
cost 


16143 
11610 
18611 
81»40 


17400 
82866 

27742 


iiaw 

14808 
83119 

tun 

88110 
48381 
80938 


I774S 
10864 

U67a 

anoB 


4C8U 
11141 


31M8 
1N061 


41818 
63714 
r887 


13836 

17646 


£ 
11889 
31191 
30721 


27»3S 

99074 

184898 

(88763 

041933 

47839 

143974 

I182B37 

7137a4 

1862607 

38S630 

473878 

176088 

3*037 

3»18t« 


161641 

30107 

1098068 

77470 

410M 

864314 

1337370 

91371 

14l»48 

14848 


78174 
38710 


3B074 


Dividend  per  cent. 


SDdhaU 
1809. 


£  5  d 

2  i'o  0 
6    0  0 

3  10  0 
I  17  6 
3  10  0 
3  0  0 
3  16  0 

0  10  0 
3  17  0 

3  ioo 

1  13  3 
8  7  6 
8  10  0 

0  10  0 

3  13  0 

8  "6o 

1  60 

4  10  0 
8    00 


3  60 
1  16  0 
3  10  0 

siiio 

8  60 
1  10  0 
1  00 
00 
130 
00 
60 


3 

1  : 

6 

3 

0  10  0 


1st  half  2nd  half 
187a       1870. 


£  s  d 

0  12  6 
2  10  0 
6    00 

2  00 

1  16  0 

3  12  6 

4  0  0 

2  16  0 

3  ioo 

2  io  0 
1  10  0 
8  10  0 

3  00 

3*0  0 

8  "OO 

0  10  0 
6    00 

1  13  6 


8  36 
1  16  0 
3  16  0 

3  US 
8  60 
1  60 
1  60 
160 
100 
6  00 
3  10  0 
0  10  0 


£  »  i 
0  10  0 
2  10  0 

5  0  0 
2  15  0 
2  2  0 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4  2  6 

2  io  0 

1  17  6 

3  JO  0 
3  13  6 

0  15  0 

2  17  6 

8  0  0 

1  60 

6  00 
1  12  6 


Name  of  Railway. 


76 
00 
0  0 


4  60 
3  00 
1  10  0 
1  10  0 
1  00 
1  18  9 
6  00 
3  10  0 
1  10  0 


!*  Belfast  and  County  Down, 
Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne  , 

Bristol  and  Exeter 

*Caledonian 

Dublhi  and  Drogheda    

I'nmess , 

'Glasgow  »nd  South-Weslern 

Great  Eastern 

Great  Northern   

•Great  North  of  Scotland 

Great  Southeni  &  Western  (Irlah) 

••Ircat  Western  

Lancaahlre  and  Yorkshire    

Lon  ion  and  Norlb-West>'rn,  &c.... 
London,  Brighton,. t  .South  Co.st. 

London  and  .Soutli-Westorn 

London,  Cliatliam,  and  Dover , 

l,K>ndon,  Tilbury,  and  Southend  .., 
Manchester,  BhsAeld,  A  Unclnsb. 

Haryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Metropolitan  District    

Midland „. 

Midland  Great  Woslern  (Irish)   .. 

Monmouth. hire    , 

.'North  British _ 

iNorth-Kantem  (Consols)  „., 

North  London , 

Nortli  StalTardshlro    , 

Rhymiioy , , 

ISoutli-Kasteni 

!Soutli  Devon   „ „^ 

Tn/r  Vale  „.., 

Ulster „ , 

WaUrfor '  and  Llneriek , 


1871 
July    21 
21 


Week 
ending 


RECEIPTS. 


Passen- 
gers, 
parcels. 


£ 

770 
1334 
1136 
6001 
18897 
1568 
14'^8 


24606 


7719 
46619 
26451 
74597 
24681 


150*8 
1789 
8305 
416 


31026 
3846 
616 
16361 
39377 
4463 


37017 
36*6 


Merchn-. 

f'^'.   Total 
mlnerls,' 

cattle,  ^Receipts 

He. 


£ 

306 

1413 

1972 

3076 

27336 

766 
6708 


22766 


4436 
40436 
32301 
76914 

6487 


3021 

1039 

16871 

1666 


4*277 
8391 
3880 
18644 
68004 
3068 


6789 
1803 


1391 
821 


£ 

1076 

3252 

3108 

9076 

46032 

2321 

7136 

16178 

43527 

47271 

4522 

12164 

90064 

68-62 

150511 

30048 

37026 

18C32 

2828' 

25176 

1971 

8666 

476 

3233 

80302 

8236 

3495 

34895 

97381 

6611 

10101 

1241 

33786 

46*9 

4486 

3743 

1701 


Same 
week 
1870. 


Trafflcj 
per  I 
mile 
per  I" 

week.! 


£     ■ 

962 

3217 

2782 

9113 

48409 

2338 

M20 

14669, 

41509 

46596 

4163 

12589 

95447 

62983 

146957 

27536 

34618 

16.143 

2864 

23348 

1762 

7943 

407 

1380 

73076 

6571 

2964 

33293 

89323 

6333 

9626 

941 


6269 
6387 
8326 
1644 


Aggregate 
Receipts  of 
Half-year. 


Miles 
open  In. 


1871. 


£ 
24 
32 
82 
69 
•6 
31 
77 
67 
68 
96 
17 
27 
64 
137 
100 
81 
66 
132 
63 
99 
62 
1140 
271 
639 
94 
18 
74 
45 
74 
642 
S3 
64 
97 
44 
71 
86 
33 


1870.   1871.' 1870. 


£ 

21367, 

8808! 

97(i8 

260U1 

1010841 

319S9i 
3292011 
1281(13, 
1327I7| 

92593 

2110804 
175538 

4i«;3-; 

86307| 

110163, 

534il»' 

8233 

73641 

4206 

36068 

1470 

10061 

2404061 

1981.5' 

10264' 

772474! 

2>iovr9, 

19564, 
30002, 
2398 
S8327, 
14602 
13228! 
11900 


£ 

20442 
8751 
8399, 

28769, 
984231, 

2139:; 
322«»7 
12«.")3I) 
128.S76 

89060; 

20(K'', 
!(*■ 
42^ 
7itH71 
112168 
61+S.-. 
79112 
69196 
3682 
34371 
1423 
4307 
220272 
174110 

aois! 

73T£a 
371130! 
193271 
28NM3 
20S.) 
95tll» 
14-8S 
19238, 
10817, 


44)      444 

9»J  99} 
38  I  38 
iDlf  1611 
704  882 
76  I  76 
!l,l  113 
2l>.i  2M\ 
/l-sj  710 
4!!!  1.S7 
2i>lii  256} 
It,".      Ili)« 


136 
46 
349 


5l»>J 
I3tl 

45 
2544 

38 

l\ 


818)'  826t 
331)  '  jm 

47)  471 
7(17  767l 
130SJ  1276 

12  I     13 
2117  I  287 

22J  22, 
34(1  346* 
1104    11(). 

83  68* 
1064    106. 

77  I    77* 


Wis 


TouT 

1871 


OOLONIAL    AND    FOREIGN. 


Nam*. 


Bahia  *  8.  Fraadaeo 
BoiDb*jr,Bv.,*C.I. 
Dvrsit*  Milwaukee 


04.TfmKJ^C« 

0«0«iirljrfBjJ(ijcm 


Jna.  3 
10 
July  8 
Jae.l7 
Maysn 
JalrtS 


1871 


819 
13*9* 
•OW 

3*199 
3467 
33700 


1870 


47864   4S48I 


683 

13630  383087i2*668* 

•084 
6380!: 

3018 
38600 


307808 


eeipt* 
1870 


Mam*. 


Week  — Keceipts.-. 


andng!  1871 


Oi.  Indian  Penlnsnla 
Great  Luxembourg, 
at  Southern  of  India 
0(Westrni.f  i::anadaJiilj3l'  17371 

Madtai „ Jne.  3l  10649 

Maxlaui May30^    :<()13 

N.  .<r  Hnenos  A>  •»..         31 !    19»7 


May37  4M16 
Jalylffi  «3U« 
Apri3^    1377 


1970 


40818  9*6673  8804.39 


«0M 
1370 
13376 
9670 
3682 
940 


rotal  reeelpti 


1871 


37713 
30360 


1870 


i««71 
211.17 


61*80   61830 
33174   33661 


Name. 


Oltonmn  

tludo  and  Hohilktind 
Punjnub  and  D<'lhl... 
Recife  Sao  Francisco 

Sciiide  

Smyrna  and  CasMba 
VIrtorlan  GflVemmt 


•  Tta  •sgr«(Ma  Is  teckuoed  In  these  cases  tor  the  bait-year  b^|innlii(  1st  February. 


Weeii 

endng 


^Baoelpts.- 


Julv  9 
Jne.lO 
Apr.l6 
May  37 
Feb.36 
July  * 
Feb.  » 


1871 


1368 
688 
eSTO 
1373 
1264 
876 
ll.'M7 


1870 


ToMI  reoelptt 


1030 

493 

•841 


1496 

961 

11231 


1871 


304S 

10411211076*4 

1704J  39164   6363S 

9414    llOU 

976       961 

64438   8433* 


1870 


July  29,  1871.] 
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HFRBUCK'S  PATENT  WHITE  ZINC  PAINT 

U  th«  mo*t  durable  and  beantifnl  punt  known,  do«a  nut  rtain  or  discoloar  with  the  atmoe- 
fban  ot  Urge  towns,  and  bj  their  prooew,  which  ia  patented,  is  cheapw  than  White  Lead. 

It  ia  aapedaily  ad^jtad  for  rainting  iron,  as,  bj  Tirtae  of  a  sami-igalTanio  aetion,  it  antars 
ike  pores  and  fema  aa  amalfaiii  o(  tba  two  metalii,  which  proteeu  the  Iron  from  decay  er 
iDcrnstatioD.  It  should  be  need  instead  of  Red  Lead,  which  is  prored  to  be  destractive  to  Iron 
ocpoaed  tn  Salt  Water. 

AocuVBanoin. — Some  Paint  Orisden  hare  been  aelling  Zinc  Paint  adolterated  with 
Sulphate  of  Barxtea,  in  proportiens  Tarjing  from  tan  to  thirt;  per  cent.  No  workman  can 
prodaeagood  work  with  aaeB  malmiaL  Those  who  hare  obtained  the  Patent  White  Zinc 
I^t  (roo  Grindsis  who  hava  not  adalMratad  it,  will  nerer  willingly  nse  any  other  Paint  (or 

'  Ihsir  beet  work. 

,         Each  Caak  of  Pore  White  Zine  ia  stamped— 

'  "RUBBCrK.  L0SD05,  PATEST." 

THOXAB  HCMBCCE  aa*  SOS.  WBITB  LBAD.  OIU  PAIltT,  and  VARNISH  WOKKS.  U  LIMB  STREET. 

'  '  Tw  paMIs  icheiils,  sad  sB  ro—  aetmfttd  fay  thlldren  tbtra  wiU  now  b*  no  txcoM  (or  sstatc  paisoaoas 
ssiBIa,  PanBUIur*»i«aafka4lkaitMr(iiildraeoarKanitB((tamUMaMiittrT  la  aawlf'.iwii^ad  booM*  htT* 
saflwW  la  kssMk.   Tha  naaaa  Is  erideae— «ks  bnalk  sxtraeu  tba  laiMloai  polsaa  Itmb  petal,  aad  the  lao(s 

'*awlBthi4asa7««sar.--Ma  B8u.«i>litirl«.  IMft. 


CARSON'S    PAINT, 

PAiauaisaa  ar  laa  <)<iBi>, 
b  tzumtnlr  and  fir  all  kiads  of 

OTTT-SOOB     WOKX. 

It  I.  caraclally  anMcaMr  to 

WOOD,  I&OK,  BBIOK,  8T0NS,  AND 
COKPO. 

•  Owt  »!«•  ••  AB  ataUoM. 
PfelUfWt  aad  Tsttlaoalata  siat  Pom  Ftna. 

WAI.TEB  CABSOK  AND   SOVB, 

LA    belli:  sauvage    yard, 

LcaaMB  Hni.  Loawai.  E.C. : 
a»   B    BacaaxoB't    Waic    Draux. 


ASSBiaXM  TSB 

XJIWV  XOWSK. 
rrtaw  mt  TNIIawHli  P«a«  Tim. 


WALC& 

THE  TALI  ESI  X    " -  vtxq 

1    COMPANY   (I.imltKl)  -lacor;  iha 

CompaiiiM  AcU  of  1W3  sod  1!W7.  «  .My. 

Capital,  rSMOO,  ia  MOO  shtN*  or  :  ..<U 

XI  par  ihan,  to  ba  paM  oa  aapli'  ^i  Mi 

par  ahsra  aa  allKtaMai.     Call  »t  t     .  <  t^  l>t 

Fabraarr,  1871.  Shanholdan  ban  Um  auikm  of  pay- 
|B(  ap  tbeir  aharas  ia  fall,  aad  caa  bsvt  Ihatr  raoaipta 
axcbaafad  for  abara  wairaata  to  baarar.  Ia  caaa  of 
no  allot  naet  balac  BMda  tba  dapoalu  will  ha  retarned 
In  fall.  Bbeald  a  aauUar  aaaabar  of  abarea  ba  allotted 
Ibaa  aia  applkd  for,  tba  balaaea  of  tbo  amouni  dapo- 
aUad  will  ka  cradltad  towards  tba  iaai  doa  on  aUot- 

OiBSOToaa. 
N.  W.  J.  SMar,  ka.  Caatdan  park,  Cblaallmnt,  and 

111  II  nlliaaj.  PtaatuUr. 
JaMa  njiaiPI  Waptart  Ea«,  S  Halkin  plaea.  BdcraTa 

aniaiak 
Waliar  L.  OnBT(l<a.  Eaa.,  Ivy  BeaM,  Haaptoa  eoort. 
Bdannd  Barka.  Ba^.,  ti  Avsaaa  rsad,  Baaaai'a  park. 
Asama— E.  P.  BanraaO,  Biq,  Ml  Ofaasohardb  aliact. 


Laadna  aad  Coaaty  Baak,  aad 
Kortb  aad  Soalh  Walaa  Baak. 


WHES  TOC  ASK  FOR 

GLENFIKLD 
STARCH, 

BEE  TUAT  YOU  GET  IT, 

Aa  labfior  kinds  art  oflen  Sabstitntad 

lor  dM  HJta  cf  tstrs  proflta. 


TF.ETH.-MR       WEBB      (MANY 

I       )«ua  wAk  Mr  L*aa  I,  td  s  Onaasaar  at.  Bead 


.v*(w»  ABTin<  UL  TKBTH  ah 
tmilm  mm,  iialaii.  apaaaaaasa  aad  < 
Pjauaa  taaiSM^  Ijaaa— sad  ttwaibaat.  i 

r«a<-   TS^Svaaabvafl  "*' 


B  A«-Aa*  ■■■»*  af  ISiSb  aMda  la  tw»  SI 
aad  KMla  albaad  wMal  «aMla»  At 
-W  a^  SI  tf  Be*  mmt  mTBIs  it 
a  la  aaa  aasttr  <f  p«aaal.  baa  tor  two  i 


\i  r«;s;Hs       .   \  R  R  i  g  l*8 

luBa 

to.    A3«D 

— . .......  .,.■■  'aL-it«.AaD 

rBkV«iBTt^  (IB. 


daaara  Baaalatar  sad  Boblaasa,  Bsatary 

Uoaaa^  Mania's  laaa.  BjC. 

Coascuna  gasmn  asp  Maaaaaa. 

T.  Baadalpk  Mallac,  Baq.  CItU  Ba(hwar,  M  I«Bdon 

wan,  Moorgau  atracl. 

BicBBTABT  (pro  tank)— Mr  John  WlllUmt. 

OVPtesa— BselMry  Roaaa,  Martlo'a  lana,  Can.on 

ainat.  tx:. 

ABBIDOBD  PBOSPBtTlS. 

Th<a  ConpaaT  la  formad  rorlbaparpoaaoracqal'lnr, 

wsrkiac    «nd  5rvt1i>,iin-    u,..   T«ll.-ii  mitcr   L<ai 

MlBta,  . .  ,.  hi»h  road 

Iraai  Al<  ■  r.Iifanahtr*, 

framboir.  iinlnamilaa. 

TiMaituta  art  la  tba  wcUkouwa  load  minlnc  dla- 

IHat  af  Kortb  Cardl(aaablra.  loag  «akbrab<l  for  tba 

rkfe  BSlallltaiaas  cbaraciar  of  tha  (foaad,  wbicb  pro- 

daeaa  land  aiaa  coatslalnc  a  Ur«  panaatafa  of  lUrar, 

tba  anrMS  priea  ebuiaad  dariaf  foar  rests  wocklnf 

bala(  Clt  par  taa  tor  tba  lead  oraa. 

Tba  tall  raporta.  toKatbai  wlib  iha  plan  and  aactlona 
of  tba  minaa,  oaay  ba  aaaa.  and  proapeelaaaa  had,  at  tba 
naera  of  tka  Compear,  Kaetarj'  Hcuaa,  Nanln^a  Una, 
Caaaea  alraat,  Loodoa,  whira  alao  any  farthar  io- 
faamHoa  raapeatlaf  tba  undrnakinc  may  ba  ab> 
lataad. 


JOSEPH 
STEEL 


GILLOTTS 
PENS. 


BOLD  Br  AU.  UBALERH  TilBOUaHODT  TUB 
WOBLU. 


cm  ••, 

TlaOauu  I 

Vaaaaa,  la  r,mn*ciioq  ai  i-. 
Blaaaaaa,  bataa  I^cmdon- 
r4»  pua.  I  !•(  sad  tad  cbMs  • 

Oiaia, Tatty,  tba  Biara  T^r,,  tni  i-n.iiinr,  tij 
fcfcdisi,  la  saanaallea  alib   lbs   Aaatflaa   Uoyd'i 

Tka  tbaitaat  aad  laUliiit  reali  to  vta  Bolama  la 
Baaas,  Ha  rakana'a,  aad  le  Xssks  *ls  IWt|<a  V  tba 
•OOtn  ITAUAN  BAaWArT^ 

TbsOasstWBladlafim  iHii  ■aW, «« BrtadW,  is 
avaa.    Mr  fanBv  NMhrawOsa  inly  «*  tts  Baa'b 


r.\ND     ROOTE 

XBILLBs.-COM. 

UlU      MBMAaKBIBd 

UAtunmh*  DB  nUBOB^Piaaaa 

aaaa  ManalllasasfaUawsi 


nr.  Madias.  iMaatts, 


■as  oAaaou.'B  coBAUTK  Toaru  pabtb. 

••"taaMMiaad  bapaitlaa  IBa  TaaSa.  fssm  a 

asaaaaliidi  ■  la  tba  faaa,aiad  (NailiiBnp 
•sMaaaaaat     rnMlaat. 

A  ■««  la  aaataa  aa  Iks  laalk  Bay  ba  bM  aasa  SfaB> 
asBs  iMaafabans. 


TAPE  OF  GOOn  HOPE, 

yl  ALGdA  BAY,  ami  XATAL.— 
Tht  fNION  STEAMSHIP  COM- 
TANYS  KOYAL  .MAIL  TACKKTS 
SAIL  (r.  Ml  SdrrilAMI-ToN  on  tha  Iftlti  and  »th 
of  tha  mcutii,  callint;  at  Madeira.  A  largeon  and 
atawaidaaa  in  each  ahlp. 

BAiaa  or  PaaaAOs  Mosir. 


To  Capa  Town  and  St  Halaaa  . 
Ta  Alcoa  Bay  aad  Moaaal  Bay 
To  NaUl  aad  East  LoadMi    ... 


First 


SOgnlaaaa 
n  guieaaa 
37 


M  fuinaas 
S3  gninaas 
M  (alnaaa 


laaiadlBC   s  ftraa 
Seotbamptoci  tor 
acanta' cbai(aa. 


by   rail  from    London  to 
and  banaga,  alao  dock  sad 


N.B. — Tha  parket  laaviof  Southampton  on  the  loth 
ealla  at  St  llclrna ;  iha  packet  laanng  on  tha  2£ih 
corraapooda  with  NataL 

Apply  t.)  Faloonar  and  Maroar,  Ti  Laadanhall  atrsst, 
London ;  or  TtKunaa  HUl,  Southampton. 


VERLAXD      ROUTE.— 

The      PENINSULAR     aad 
OltlHNTAL  STEAM    SAVIOATIOB 

COMPANY     book     Paaaanfrara    and 

faealTa  CarKo  and  Parcela  liy  thalr  Stramara  f or— 


GIBRALTAR  .. 
MALTA    


From  Soalliamp- 
ton. 
.^^  Every  Saturday, 
i         at  a  pju. 


From  BrIndlaU 


ALEXANDRIA. 

ADEN   

BOMBAY     

GALLE 

\t   ,  Itir  t  .J 


CHINA.... 
JAPAN .... 


at  2  p.m. 


AITSTRALTA   .. 
NEWZEALNU. 


Erary  Saturday,  \  Erary   Tuatday, 


St  SajD. 


Saturday,  July  6 
fl  pjn.  And 
aaary  altamata 
Saturday 
tlMraaftar. 


Taaadsy,  JulylS, 
at  1  ajn.  And 
awry  altemnta 
T^iaaday  thara- 
sftar. 


Satorday,  July  8  \  Taaadsy,  July  1 4, 
I  pjn.  And)  atlajn.  And 
a»«y  fcoflh  ,  a»ary  fourth 
•  at  n  rdayj  ToeaJay  thars- 
Ikaraaftar.        /     after. 

And  all  Ports  tooehad  at  by  the  Staamara  of  tha 
Brtilah  India  and  tba  Rathsrlanla  India  Siaam  Marl, 
gallon  Compaalaa. 

An  alwMOMOt  of  B)  per  eanu  from  tba  ebarKS  for  tha 
Return  Voyafe  la  made  to  Paaaaiipara  to  or  fnm  porta 
raalwani  sf  Soai  ra-ambarkinf  within  ilx  moniha  of 
thoir  arrival,  and  10  per  c«nL  to  thoaa  raHsmbarkiny 
wtthlii  twaira  monllia. 

Through  tirkota  to  Brlndiai  ran  bs  obtained  of  La- 
baau  and  Co,  «  UlUltar  afreet,  E.C. 

For  Rataa  of  Paaaaaa  Money  ami  Fralirht,  WHICH 
HAVE  BEEN  MUCH  BEUjCEU,  and  all  otber  in- 
formation,  apply  at  tha  Company'a  Olloas,  IM  Lsadaa- 
hall  stiaat.  Leadon,  or  Orlantai  p>  loa,  Hoathaiaptoa. 


IJTEAM    SHIPS.— 

J     The   OENKRAI,   STEAM    NaVI- 
OATIUN  COMPANY'S  iKiwe'tul  and 
SriKlaaa  trKAM  Sllll'i  laare  from 
at  Katbariiu'i  Wlutrf  fur— 

RAMniKO  —  Eaary    WednaaJay    an  I    Sit^trUr. 
Aag.  I  at  111  a.m.  ^  (  at  aoae.  KalsaB,  '  n, 

£1   ta.       Kilra    riillli.   esrrytsc  cai  va 

aiaoarery  Thuraday  sad  Soadar  aW"  ,,>'■ 

ticoiara  of  fralgbt  apply  Is  F.  Stablaekmlui  aiw  Ou.,  M 


HAVRE  — Eaary   Tboraday.      Aag.    3    at     aoea- 

■alooa.  Ill',  fora  cabin,  M. 

ROTTERDAM  aad  tha  RHINB— Brsry  We<lnaa<lar 
and  Satorday.  Aag.  S  at  »;  «  at  II  a.m. 
Chlaf  esbia,  tl ;  for*  asMa,  Ita.    Baton  llckau,  Wa 

•n.*  !?»  (d. 

liinWBlA    COLOONK,    sad    tha 

rostdsy    sad   Tbaiaday  at    nooa. 

'■•'%  lla.     Raiara  Tickata,  Ml  aad 

Si^  1)4.    U(uaa»la,  17a  M  i  OslorM,  SOa  dd.     Laa<riac 

Aatwsip  fac  Landan  STsry  Baaday  aad  Friday  at  a  'oa. 

OBTBIfO,  BBOMKJL  OOUMNB.  aad  tba  BHIHB 
— Baaiy  Wadaaaday  aad  Bslanlair.  Aag.  t  at  1| 
•  a>  4  a.a.  Lssilaa  OMaad  far  Leadaa  aaary 
Taaadaysad  MdayaliM.  OhWssMa  ti^  '■'-  Ita. 
Bsails.  lai  IOd7Mstaa,na. 

Ftaai  Ii'Widili  Wbarf  tar   - 

BOlXOOBB-rtallr.  JtOr  a>  at  l,  ••>>.;  .11  at 
aaeaj  Aa«.  I  and  lai  I:  3  al  l,  4  at  *|  *al4a«. 
OMaf  eabhLlla:  tara.aa. 

RALAIS-Basry  Wadaaday  aad  BMHdar.  Aag,  I 
at  1 1  t  at  4  a,ak   ObM  asMa,  Uai  tm»,  U. 

eiMRBUBaH— Kaary    Wadaaaday  aad  Biualsy 

alia  n.     Farait  CMaf  eahia.  Us|  fan,  U14 

dseb,  7a. 

MBWOASn.C-eaary  W ay  and  (aaday  at 

taiifalin.    talsaa.  Ill  l»n,m. 

TABMOUTM    ■»!>»   WalBSite  at  1 


iron.  ■isulriffSataad 
■1.  aM«sMa,la(lMa,is. 


•stardar,  St  t  aiaia. 


Jig.fcsa«saB>«idis.»iMrtier.- 

YAUIOOIIt    liaii  Taaadsy   aad    Malaaday  si 
baB  pan  a  aialaa.    aasrtai  raaam.  Ilao  f»a(. 
MABOAFB    aad     BAMBOATK  -  IKRy     i^—tpt 
-^Tijt  M  SA.  aalBa*  al  aisskwall  aad  tUaorr 
•alaaa.  «ai  fcra  eabla.  dsi —- 


n 


sad  ar  BaasaTs  smvm. 
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PARTNER     WANTED,     IN      AN 

I       wtabliitaed  bajinuM  for  the  ni«naf«ctare  or   >n 

ptoOt.    Th.  lioTcrooient  «re  prepared  «»  «>"'■••" '"; 

jSi»«»  ind  «t»ml  th.  luanuf.ctare.   .boat    £30(1. 

^+Noi.  bat  princlptU  or  their  Sollcitort  treated  wlU..- 

Apply  IP  Mr  F.  llollimD.  tS  Cornblll.  I.e. 

A  SITUATION  IS  >VANTEI)  BY  A 

a.  Forellfner  («t  i.re.™i  In  Nantos)  In  a  Mercanlllo 
HoDW.  Can  corre»i«i>dtaenlly  In  French  and  hnp  [«h. 
li  well  aequalnled  with  bookt«pior.  a.d  !.«»  had 
•ereral  yea?.'  eaperlence  in  EngUnd.  »«' /«f«"5?"- 
-A'tdria  C  !>.,  care  of  Mc««r8  I.enlhwiit  and  Sinj- 
i  mom.  I  Pope'a  Head  alley.  K.C. 

iUXCOANGE    AND     DISCOUNT.- 

Cl    Th.  aerrlcee  of  an  actlre  and  experienced  young 

•  man  a  e  reqoirfd  In  a  Foreign  Banking  Houac^  iii  coci- 

1  nectlcn  with  V  reik-n  F.xchaniie  anl  Discount  Business. 

Ho  muit  be  well  acquainted  with  markets,  and  have  a 

«ood  I  cil  connection.    A  proporiion  of  profit!  will  he 

iiren.  ard  a  mlnimam  of  £*)(>  I'er  annum  guaranteed. 

—Apply,  by  letur.  to  B,  care  of  Mesirt  Pottle  and 

I  Son,  Koyal  Exchnine. 

THE  ALEXANDRA  PALACE  AND 

J        MU8WF.LL  HILL  KSTATE  TONTINE. 

(To  termloate  on  the  3(>  h  June,  ISSft.) 
Thltbeinga  "Trust"  »olncril>erB  incur  no  liabiuty. 
Certlttcat  t  represent-ng  H50,(KX>  suineas  (of  which  Is 
■    of  each  guinea  is  to  b«  appropriated  to  insnrance  of 
tubicnbers*)  will  be  issued  at  the  following  rates  :— 
£    »  A 
A  (or  tingle  r  ght)  conlflcate8...?nch    1     10 
B  (or    10  right.  —  —     10  10  0 

C  (t    25riBht)  —  —    2«    6  0 

D  (or    60  right)  —  —    62  10  0 

E  <ur  100  riyht)  —  _  105    0  0 

Certiticates  pMt  to  and  ent  tic  the  bearer  :— 
1.  Toparticlp*U<in  in  the  proceeds  of  sale  of  the  pro- 
perty if  the  ropresentatirc  life  npon  which  the 
Tontine  privileffe  de|>«nds  shall  be  living  on  the 
30  h  June.  IH»6. 
a.  To  the  receipt  from  a  life  assurance  of  the  sum  of 
20b  in  respect  of  each  guiti««  pai  1  upon  ouy  certifi- 
cate tf  the  repreaenutiTc  life  shall  die  before  the 
»ai-t  30th  June,  188t}. 

3.  To  ndmlsslons  to  the  Palace  and  park,  according  to 
the  numl>er  of  rights. 

4,  To  paiticipation  In  Art  Union   distributions  pro- 
P'lsei  to  '  e  hereafter  established. 

As  expUincd  in  detail  in  the  full  prospectus. 

Tba  acceptance  of  a  certiflcate  involves  no  liability. 
The  righ's  »ind  prlvU-ges  of  ceriiflcate-liolders  are 
govtrned  by  the  truxt  deed. 

Tb«  whole  net  income  of  the  undertakinpr,  after  defray- 
ing interest  cliarget  ami  managemeut  expenses  will 
bedeioted  to  the  impniTement  of  ihc  pro;)erty.  and 
also  (when  power  Is  obtained)  to  An  Union  distri- 
batlwia. 

TXL-STXKS. 

John  Clatlon,  Esi).,  Wh  trhall  placp. 
John  U<<ckblock,  Esq.,  lk)Ito.-i  trardcns. 
John  Horatio  Uoyu,  Esq.,  Inner  lemple. 

EXKCUTIVX   COUHITTKE. 


Payable 

on 
Applica- 
tion. 


John  Borrada'le,  Esq. 
John  Alldin  Moore,  Esq. 
Uranville  R.  Kyder.  bsq. 
Charles  Magiiny,  Esq. 


Lord  Fr«d*rlck  Kerr. 
Sir  Wn.  Wiseman,  Bart. 
Job*  Parson,  Rsq. 
Jamva  Ooodwo,  k<q. 

Robert  Fowlc,  Esq. 
Hakkkks. 
The  London  and  County  Bank  and  Branches, 
The  City  Bank  and  Branchet. 

AcDiTOua. 

John  Ba  1,  Esq.  |         John  Young,  Esq. 

Brokers. 

Messra  Walker  and  Luniaden.O  Old  Broad  street,  E.G. 

Messrs  UuggiDvand  Rowsclt.I  Threadaeedle  street,  K.C. 

SOUCTTOIUI. 

M«ssrs  Cope,  Rosf,  and  Peant>  n.  26  Great  Qoorge 

street,  Westminster. 

8 tCBETAHT— Thomas  Dixon,  Esq. 

OrricEs. 

6  and  6  Great  Winchester  street  buildings. 

ABRIDGED  PR0SPECTU8. 

COXTKACT  rOB  POKCHABK  or  PROPXRTT. 

An  advantageous  contract  has  been  toncluded  for 
the  purchaaa,  free  from  Incunibratnce.  of  the  AlexdUdra 
Piilat«.  park,  and  lands  adjoining,  idtuatc  at  Muswdl 
lilU,  Homsey,  In  the  county  of  Middlesex  (cjni  rU  ng 
about  470  acres  i>f  frecholi  and  28  acrettf  lease  ut  i 
land),  and  tho  contents  of  the  Palace,  for  the  sum  uf 
£076.000. 

OBJECT  or  TOXTISl.— THE  lySTITUTION. 

The  object  of  th«  i  online  Is  to  complete  the  pur- 
chase and  Improve  the  Dtoierty,  anj  thus  to  provl  e 
for  all  classe<i  of  the  inhabitants  of  the  MotropuIU, 
and  especially  of  its  northern  and  eatttcrn  portions  Hnd 
snburbs,  and  for  the  many  thousands  ofcountrj'  oxcur- 
sluniits.  a  grand  innttltttlon  of  healthful  recreation  and 
alevaiing  iu»trucliun.  which  will  combine  the  solid 
■dvaut«Lg«9  uf  the  South  Kensington  Museum  and 
Schuuls  of  Art,  with  th«  lighter  pleasures  an  l  pastimes 
«»f  the  Crystal  Palace  Ht  Syoenhain,  thus  giving  effect 
lo  the  large  and  c<.li|hiencd  views  of  tho  late  Pnnce 


If  BO  ls*ne  Is  made  the  subscrlptiou  will  b«  rc- 
tatiMd  In  fal'. 

('or  full  parttcolari  s<^e  detailed  prospectuses,  which, 
wltn  the  forms  of  apptlcatio  i  for  rertlllcates,  can  be 
uhialncd  of  the  Bankers  and  their  branches,  the  Boll- 
dtvrs  and  Brokers,  and  at  the  Oflkea  of  the  Tontine  as 
alMV*. 


\y 


IMPORTANT       INFOHMATION.— 

A  Pr«vitiu«  to  tho  removal  of  our  Cornhlll  Plate  and 
Cutlery  Warehouse  to  those  new  premises  now 
bulldloK 

OPPOSITE  THE  MANSION  nOUSE, 
we  are  selling  on  the  premises,  71  and  72  Comhill, 
Lond>n,  the  whole  of  onr  valuabe  stocks  of  tfttver, 
Eleetro-aiiver,  Ureselng  Bags,  and  Fine  Cutlery,  at 
a  il.s  Miat  or  froiB  16  per  oenu  to  40  per  cenu  oil 
onr  catalofM  prloea. 

MAPPIN   AND  WEBB. 
99    Morlolk    atree!*    aneOeld. 


I  THE  QUEENBOROUGH  CHEMICAL 

1  COMPANY  (Limited). 

'       Incorporated  under  the  Joint  Stock  Companies  Acts 
1862  and  1867. 
Capital.  £25,000,  In  5,000  Shares  of  £5  each. 
Parable  £1  on  application,  £1  on  allotment,  £1  in  one 
month,  and  the  remaining  calls  (not  to  exceed  £1 
each)  as  may  be  required,  on  one  month's  notice  being 
given. 

Dl  RECTO  HS. 

Thomas  Nichols,  121  Bishop^gaie  street  Within,  E.C. 
Charles  Matthews,  Gloucester  house,  Chipping  Barmt, 

Middlesex. 
William  Ita^'l*holfl,  2-3  nilllter  street.  E.C, 
Charles  Nichols,  121  Bisbo  scale  htreet  Within.  E.C. 
H.   Harrison  Smith,   Cambridgj    park,    Twickenhiim, 
Middle«ex. 

Managing  Director  and  Pecrktaey. 

William  KagV-holc.  23  Hilliier  street,  E.C. 

Sl'PKHIntksdent  of  Wolxs. 

Josiah    Hall.   Q.ieenborou^-h,    Kent. 

BAKKHBa— London    and   Couniy  Bank. 

Solicitors. 

Messrs  Walters  and  Gush,  3  Fins  ury  circus,  E.C. 

Acditors. 

Messrs  Simpson,  Harper,  and  Bright,  Cowper's  court, 

Cornhill,  E.C. 

Works — Queenborough,  Kent. 

Temporart  Offices— 23  Bllltter  street,  Leudon,  E.C. 

ABKIDGED  PROSPECTUS. 
This  Company  id  formed  for  the  purpose  of  carrylr^g 
out  on  an  extended  scale  the  business  of  the  chemical 
works  for  a  longtime  successfully  conducted  at  Queen- 
borough, in  the  county  of  Kent,  and  comprising  the 
manufacture  of  green  copperas,  sulphat;;  of  ammonia, 
»ulphutir  acid,  oxide  of  Iron,  cjifimical  manures.  Ac, 
an  1  also  for  developing  a  London  trade  iu  guanos, 
manures,  8cc 

The  premises,  which  a-e  freehold,  ronsist  of  about 
two  acres  of  land,  with  all  needful  opplianres,  builH- 
ings,  &e.,  conveniently  situate,  coiHniandinjr  b.'th  rail- 
way and  water  convnyanc",  and  admirab'y  ada  ted  for 
carrying  on  the  business.  The  present  p'ant  is  in  good 
workiug  order,  and  will  enable  the  Company  lo  com- 
mence oper^ti.^ns  immediately,  wh  le  the  erection  of 
additional  raachintry  and  plant  as  contemplated,  with 
the  intrt'd.iction  of  increased  capital,  will  largely 
develop  tho  business. 

Favourable  arrangements  for  the  purchase  of  the 
premi-es,  machinery,  nlant,  and  gooiwiil  have  been 
made  with  Mr  Josiah  Halt,  who  has  for  several  yea  s 
past  successfuUycarried  on  the  business  and  wlio  binds 
himself  to  take  a  large  Interest  in  the.  C  mpany,  and 
likewise  to  give  his  personal  superintenJeuce  at  the 
w»-rkfl  as  heretofore. 

Thp  demand  for  chemical  manures  of  guaranteed 
good  qua  ity  incroHses  year  y.  A  satisfactory  busino»s 
has  already  been  iione  In  Kent.  wh.  re  the  manures 
manufactured  at  these  woiks  havy  been  introduced, 
and  the  quality  hl'^hly  approved  ;  and  it  is  tinticipated 
that,  as  the  Co  npa^'y  wll  he  in  a  position  t  ■  compete 
favourably  with  other  iranufacturers,  th  y  will  also 
be  able  materially  to  increase  this  branch  of  ihe  (nisi- 
ness.  not  only  in  Ke.  t,  but  also  m  the  i  eighbouring 
counties. 

Tho  sa'lsfactory  returns  of  the  bu^inc.«  ashitherio 
ccndtictcd  by  Mr  Hall,  leave  no  doubt  for  assuming 
that  certain  success  will  Attend  the  Company's  op.rH- 
MoDB  whf^n  extonded,  as  proposed,  undrr  the  thorough 
practical  and  able  nian.mement  that  h  s  b^  en  secured, 
whde  it  is  contid  utly  expected  the  opening  up  of  tho 
London  trade  Will  in  iiself  (ir^ive  a  valuabli*  addition, 
and  one  likely  to  realize  \&Tg.e  profits.  Every  esta- 
bli'hed  chemical  and  manure  co.iipany  has  proved  a 
highly  reinunerMtlve  investment ;  and  it  Is  nntlcipated 
that  the  Quecnborougti  works,  being  already  in  full 
and  profitable  op  ration,  will  show  remits  equal  to  any 
otiier  in  exliitencr.  The  underrnking,  therefore,  can 
be  reconmionded  to  the  capitallHt  as  a  re»lly  safe  and 
remunerative  nvest'reut.  Half  the  capital  is  iilready 
subscribed,  the  directors  and  their  friends  having 
taken  a  large  number  of  shares. 

Applica  ions  for  shares  to  be  addressed  in  the  form 
accomranylng  t-e  proB,^ectu8  ;  but  no  appt  cation  will 
bv  considered  un|f8<4  a  depo-it  of  £1  i>tr  each  share 
applietl  for  shall  have  been  previously  made  wih  the 
Bankers  of  the  Company  ;  and  in  the  evtiit  of  no  all  t- 
mcnt  bciiiff  made  the  whole  of  the  deposit  wiit  be 
returned. 

TCE  SAFES  AND  WENHaM  LAKE 

M.  ICE.—  Iho  Wenham  Lake  Ice  Company's  Ci  lebrated 
Prize  Me<ta1  KKFRIGEKATORS,  and  new  Duplex 
HEKHIGKHATOK,  Kugisterel  1869,  fitted  with  water 
taiiki  i  nd  filters,  combine  every  re^l  |[i)provement  and 
are  u  equallel  tor  simplicity,  efficiency,  durability, 
and  economy.  The  New  Double  Wall  Ice  Water 
Pitchers,  American  Ice  Butter  Dishes  lee  Cream 
Machineii,  Hcltzogenes,  Chfimpagne  Frappi^  Pulls,  fur 
usu  with  the  Improved  Frceiting  I'owdeiH.  and  every- 
thing connected  with  freezing  of  the  best,  cheapest, 
most  modern,  and  reliabh-  character.  Wenham  Lake  Ice 
dellverctl  in  town  for  Wnn  than  Id  per  lb  ;  or  pnckngct  of 
Zs  6U.  5n.  Ms,  and  upward*.  i«)rwarde  i  Into  the  country 
by  "ginMU  train"  without  perceptible  waste,  illus- 
trated price  list  fVve  at  the  note  office,  WKNIIAM 
LAKE  ICE  COMPANY.  125  Strand,  Londoa,  W.C. 
(CiHnerof  Savoy  street.) 

MILNERS'    STRONG     HOLDFAST 

ill  AND  FIHE-KESISTING  SAFKS  (of  Six  Pro- 
gressive ijualities  and  Prices,  suiuble  for  all  amounts 
of  risk),  CHESTS,  HTKONG  ROOMS  AND  DOORS 
with  all  the  I«atest  Impruvements.  EfTectuilly  guarding 
against  the  novel  modesof  attack,  as  usetl  by  the  Caselcy 
gang  in  the  Cornhill  and  otherrouberies  (against  which, 
no  safe  made  before  18^5  is  secure),  but  which  addition 
t3  Mllners*  succession  of  improvements  i  juring  tno  last 
talf-century  constitutes  their  safes  tho  strongest,  ami 
(quatlty  cunstdered)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners'  Pboinix  Safe 
Works,  Liverpool,  tho  most  extensive  and ';omplete  In 
the  world.  DepiKs:  Liverpool,  Manchester,  ShcHieid, 
Laeda,  Hull;  London  de|M>t,  47a  Miwrgate  street,  City, 
near  the  Bank  of  ttnglanil.    Ctfoular*  »e«  hjr  post. 


THE    ANGLO-AMERICAN 

1  LEATHER  CLOTH  COMPANY  (Limited). 

Capital.  £60,000,  in  5.000  shares  of  £10  each,  payable 
£1  per  share  on  application,  and  £2  per  share  on 
allotment.  Further  calls  not  to  exceed  £1  per  share, 
and  twomonh^  at  leat  to  elapse  between  each  call. 
If  no  allotment,  the  deposit  mvjney  will  be  turned  la 
fall. 

Dirictors 
Prlrc  Alphome  de  Chimay,  32  Rue  des  Art*,  nnissels. 
Le«i<  Geoige    Dive.    Esq.,    of  Mllwich   Hall,  Stone, 

StaflFordshire,  and  Grafton  C;ub. 
Edwar-1  Nassau  Moleawurth  Kinder^ley,   Esq  ,  Scott 

and  Co."?  Crown  Chemical  Works  How. 
Francis  Lenders,  E  q..  Lime  street  siiuf**^. 
Williain    Menry    Murray,     E-q.,    Harrow-on-t he-Hill, 

Middlesex. 
Baskeks— The    Londnn    Joint    Stock  Bank,    Princes- 
street,  E.C. 
Offices— 24  Grcham  street. 
PKOSPECrUS. 

Thi«  Company  i-  formed  to  take  over  the  works  of 
ancsUbiished  business  for  the  nianufactuie  of  Ame- 
rican leather  cloth  at  North  Woolwich. 

The  buildineH  and  maclii»ery  are  completel  ■  fur- 
n'shcJ  with  all  the  best  aid  most  modern  appliances, 
and  the  works  are  ready  for  full  and  immediate  ope- 
rations. 

The  machiueTy  is  capible  of  turning  rut  from. 
70,000  to  80,000  pieces  per  annum,  and  this  can  he- 
doubled  at  A  trifling  exnenditure;  but  taking  the  an- 
nual produce  of  80,000  pieces  at  the  luodcra  e  profi  of 
2«  per  piece,  a  net  income  of  £8.000  C'U  he  ifa!i*ed. 
It  will  thus  be  seen  that  a  n* t  retur.i  of  at  leaU  16  per 
cent,  will  arise,  even  suppo-iiu  tlint  the  whole  canital 
be  piid  up;  wh  1st  on  half  the  nominal  capital  (which 
will  probably  be  sutlScieut  for  permanent  operation*)- 
32  per  cent,  would  result. 

For  full  prospectuses  and  forms  of  a-  plica'ion,  apply 
at  the  Offices  of  the  Company,  24  Gresham  street^ 

^N  G  L  o"-  a  M  ERIC  A  N 

LKATHER  CLOTH  COMPANY  (l.imitfd). 
NOTICE.— No  ArPLICATIoN    f"r   SHAKES   will 
be  received  after  tlie  1st  of  Auguat  ncxl,  on  wliicti  day 
the  Allotment  will  be  inaHe. 


THE 


THE      ANGLO-AMERICAN 

L       LEATHER  CLOTH  COMPANY  (Limited). 

NOTICE.— The  Company  is  now  prepared  to 
execute  orders,  and  to  contract  for  the  delivery  of 
every  description  of  Leather  Cloth. 

4)rder8  and  inquiries  addressed  to  the  Ma-iager  of 
the  Work-,  24  Gresham  street,  will  rsceive  immediate 
attention. 


MEW   WHEAL  SPEEDWELL  TIN 

il     .  MINE  (i.i.ri  eo). 

Now  that  th«  pnce  of  tm  has  been  raised  so  as  to- 
ren<ier  the  working  of  tin  minet  ouce  more  abi>nt  one 
«f  the  most  profitable  businesses  in  which  capital  can 
be  invest  d,  tiicattenii  >nof  the  out-dde  public  is  I'eing 
strongly  directed  to  the  oldest  and  what  may  i-e  renlly 
termed  the  legitinjate  field  of  mining  ent  rprise  and 
speculation,  the  tin  mining  dlstri-  ts  ol  West  Cornwall. 
The  advance  in  the  price  of  shares  In  Cornish  tin 
minrs  during  the  ;  a  t  month  has  been  astonisning,  and 
many  Investors  have  more  than  doubled  their  money 
during  that  time.  For  example,  Carn  Bret  ihares, 
which  a  very  sliort  lime  a-^o  were  unhie  icd  at  a  price 
of  jthout  £20  per  share,  cannot  now  bj  b«-nglit  under 
£100.  and  will  doubtle-s  soon  go  hl^-her  stld.  Ii.defd, 
it  is  the  opinion  of  competent  Juiige*  that  now  tin 
mines  hflve  begun  to  go  up  they  will  c  'utinue  doing  so 
fo--  some  time  to  cone.  Messrs  LISCOMBE  and  CO., 
of  30  South  Castle  aticet,  Liverpool,  would  therefore 
draw  the  attention  of  ihelr  client-*  and  the  public 
to  the  New  Wheal  SpeedwfU  Mine,  one  of  r'  ■ 
most  promising  setts  in  a  district  which  is  un8uri>;i- 
for  the  value  of  its  meuUiferuus  duposlta. 
which  is  surrounded  by  mines  which  eit'ier  ■'■<■ 
paving  or  have  paid  enormous  profit".  It  I'nniedlaiily 
adjoins  and  is  on  the  same  Indes  as  Old  Wfieal  ^pe  -l- 
well  Min--,  which  on  a  small  outla/  returned  upwards 
of  £160,000  to  its  fortu  ate  proprietors.  Among  oiler 
rich  neighbouis  may  be  meuiioned  the  Mar^ri'ii 
Mn'i",  which  returned  over  £100.000:  G  eat  Wheal 
Fortune,  nearly  £tH)0.000 :  Great  W'.»rk,  £700,»h>.>  . 
Wneal  Neptune  (which  is  altno«t  immediately  c"ti- 
tlguous  to  New  Whe«l  Si>e#dwelt),  £100.mH);  and  a 
score  of  others  with  nearly  as  Urge  returns.  Indeed, 
such  examples  at  these  might  be  referred  to  wiihoai 
number,  but  the  .numeration  of  all  such  would  occnpy 
too  much  space.  Messrs  Liscombc  will  only  remind 
their  clients  that  it  has  been  computed  by  the  best 
authorities  that  the  gross  retunn  uf  this  di-tict  uay 
oafely  be  estimated  at  not  less  than  six  millions  ster* 
ling.  The  New  Wheal  Speedwell  sett  is  traversed  by 
all  the  most  productive  Imies  of  the  nel^hb.'uring 
mines,  and  is  even  now  in  a  position  to  return  a  large 
quantity  of  iln  before  the  great  deposits  of  ure  are 
reached.  Messrs  l,i»combe  beg  that  .o  time  may  he 
lost  iu  applying  for  shares,  as  very  few  remain  on  h.md. 
and  thev  may  speedily  be  expected  to  go  ton  ff'^'d 
premium^^ . 

3ENATE1)  WATER  HuLU6  IM 


',- 


II 


Solution  pure    Oxygen    Gas,    tho  vital    element  | 
that  susUtn^  life.     It  Is  a  decided  tonic  and  alter  itive  i 
drought,  and  from  its  siKtcial  action  on  food  during  the 
process  of  digestion    and    as>imiUti<m    is    iwculiarly 
suitable  for  Invalids.    Price  4s  per  dozen  half-piuti. 
Laboratory,  3t>  Long  Acre,  and  all  DrugglsK. ] 

u  u L L 0 \vTrs     PI  L L s . — ! 

11     Thuusan  s  of  Instances  might  be  cited  In  which 
general  debility,  low  spblts,  and  nervous  Irritations*  • 
the  consequences  of  dyspepsia    or    itidlgistion.  have  | 
Yielded  to  a  short  course  of  this  alterati  e  niedicine.  | 
These  pills  soon  give  tone  to  the  stomach,  renovate  the  [ 
digestive  powers,  purify  the  blood,  and  jilvo  Biren^th  t<>  i 
the   whole   system.       Sluggishness  of   the    biuly     aod  : 
deproslun  of  tho  mind,  are  succeeded  by  a  cheerful 
activity  of  the  physical  and  mental  functions.    Indices-  | 
tien  Is  the  parent  of  so  many  evils,  and   ts  so  common,  , 
so  universal  a  c  unplaint,  that  it  Is  a  great  hifising  that  ] 
such  a  roMii'-dy  as  this  mvaluable  medicine  should  have  ' 
been  discove.cd.     No  one  need  long  sulTer    fruui   indi- 
gestion with  these  pdla  at  hand. 


July  29,  1871.] 


THE  ECONOMIST. 


WEST     SURREY      WATER 
COMPAKY. 
iBcafmM  kr  i^tai  Act  af  ParlUmtnt. 
I  IMiilli)  UaiM  to  XIO  par  Sttarr. 


—        Batypwiay  powm  


toM  ■>(  I JM  Skuw  ><  f  10  MCh. 
DiMaii  •■  aprUcuka  lor  •! 
—  lUif  I.    CUkBotlo 
•■acaBMl) 


ItoB,  CkBtMT.  Bantj, 


:<*»  Ho  k.  E*q,  Wa 

CkurvaSL 
:.  D>l«  W.  !•■.  aixto Xnrtaftaa rrara.  N. 


ta.ai«toB 
•T,W.aMr 
Mhw.W. 


•IIM'.S.W. 

ArU>w  TUtar*  I 
KtoC-l 


■taMrakaaftv^  TtaiMU 


Tta  loMial  Bnk  (UalM4).  •  Ua>»rT.  E.r. 
M<Mnti^KM.»Mnrt*.«M  Oa^  1  PaU  Man 


Maaan  L«  Cuatt  lad  I 

C  B  rdh  Ka^.  MJjCX,?  «• 

■olMtK 

M«an  HcaAcr  aad  »«.  17  Onat  Oaacf*  Unat, 
WaanalaMir.  a.W. 


A.  8.  WUf.  ■•«.  •»  OM  Biaad  ainat,  E.r, 


W*ar  r.  Maatn.  B-«.  » 
ratUc  ' 
(A  (an**  AaAiar  la  la 
altka 


alnat.K.C, 


Tktarta  ttraac 
•.B.W. 


raospccTva 

•  Tka  Waal  aanv  «ai«  AH.  UM,"  aacanalaOH 
toaaipataiad  Ciiia|aay  tto  airlaJTa  H(t«  a<  aay 
itytit»a»atali]iaallaiia  ijngililrtilaaf Cfcattaay. 
Waif  aa  T>iaaa,  llwaaaM,  Oatimi  aark.  Wn- 
M«V>.  <iMia».  »)t*at.  aa4  ■miiiHh.  with  waur. 

T»i  m  ftta—am  tfmmt  mUt.tr  timtttm  mpM  w.lia 
Iwikal-vaur  aaailr.  wMck  ia  tkaaa  a(  4faa(kl  U 
■aMa  .»  (ri  laaal  UmiapUaa  la  laamaaaei  a(  da- 
'~^  ~  ' >«a  MM  aiMr  nam,  tkl*  wail  walar  la 


.  aa4  la  aaaT  kamaa  a  aatl  far  ilaaiai 
taaa  aa«  AiAaMaa  la  aapylr.  Il  kaa  Ifea 

'-■ — — 1aa»lik»i»at  a«- 

waiar  k  raqatrad 

^wal  ag-bsaaaa. 


,..  »  -..iiala^aa.'  Ufcn  anaall 
>.  a-faoaU;  U  caaaa  wWta  Ika 

.,  ^  r^laatf  la  ika  apfar  alariaa  a(  'a . 

Ika  atjaala  at  Um  aa4anaida(  awy  ba  Wafly 


wM  atwa»a  ka  t»«ra»4.  Ika  laMraate  isfyljrlaf 
OM  aatataa  ftfaa  wiaa  tta    iMMfa  ara  aai  at 


na  laaarratr  la  ta  ka  aaiaaa*.  aa  Ikat  OM  valar  ««1 
■a*«  ka  aa»  aa4  la  Ika  all  iipkiri  tnm  taa  Uaw 
It  liana  Oa  tJlar  ka*  aaOl  aalliaiW  la  Ika  caa- 


TW  «Mfial  aMMIaa  kaaa  «(•■■•  aaal  aatea  as- 
t*M<«H  ■anitllyliliilairiii  tkykal<li« 
-      -  -     -    Il  aMMaa  iil—|  mtliai^ 
mm  aaMHataMMa  at  iiwual 

I  ■«■  waaaa.  all  a(  valea  will  b*. 
'  wak  (r<al  aaraattfa  la  Ikaaariaia 


Oa»katf  af  »a 


a  aMUal 


■nmA^m  la^ay  ratlaa  ■MtadM  U*ail]r«f  *ara- 
kiliiaa  m tka mm a<  4ta  par <ka>a. 
T»>  <i«MMaaa  paM  tf  aunaf 
laa  kan  aaMaaa  al  Ma 


ii«wiaiia«ik  ami  $tm  kaaa  kaaa  alanai  »Hk 


Tka  tiB^atit  la   Ua  paaaaa*  laaikai  p>«a>  af  ik> 

-^'^  >(  aaaaa  t4  Uw  laarlx  Waaar  faaaaalM  (aa 
'«,  wkk*  kaa  )ait  kaaa  aaWf- 

rnaipall      Mafkat 


k?  •  rat*'*!  '><'<•  p««a4  par  ikaaa  apaa 
1  iki  la  ip>li»<  >•>. 

r<aapai*.a<«  aa4  lanai a<  aiiliillia  Im 
ka  aktalial  at  ika  OSaaa  a*  Um  Caapaaj.araf  Ika 

k«»a»r«. 


THB  WCnr  SOREY  WATEK  COMPANY. 
FoBM  or  ArrucuTOM  roa  SlAaia. 
To  ka  nuinad  kj  Ike  Baakar. 

Na 

To  Iba  Diractara  of  Ika  Waal  Sarray  Wat-r  Conpanr. 
Ciiallawc. — UaTiaa  paM  lo  yonr  Baakara  tha  ftum 
afC  .krlafaM^aallof  £1  (xr  ihara.  I  mjnnt 

Ifeat  Toa  wOl  alka  aa  aluro  a'  CIO  each  in 

joar  Caopaay,  mad  1  barakv  afraa  lo  accvpt  tba  »aid 
akarea,  or  any  aaaUar  aaabar  jaa  awj  allot  to  ma ; 
aad  I  laanaat  yoa  to  placa  my  aaaM  aa  tba  rrftiiar  at 
tharabeWera  ia  raapeci  of  Ika  ibaraa  whtek  nuiT  be 
alloiud   ta   ow.  — I    aia,  Oaatlcaaaa.  yoar    obodlani 

aarraal,  t'ual  ilgaaiara  _„ 

Maaw  la  fail. 

Raa  dcaoa  « _.. .. 

Praf.aaioa 

Data   _ „ _.. 

TORONTO.   GREY.   AND    BRUCE 

1         RAILWAY  COMPANY  OF  CANADA. 
Cbartarad  endar  AlI*  at  t>**  Liriri«laiBr«  of  tba  Prorlnca 

of  thitarlo. 
Inaaaf  MUXW  Btrrilac  s  i«r  Cant.  Flrtt  Mortfaia 
Boada,  la  M>  Boada  of  XUW  tarh  lo  boarar:  hatinc 
i*o  yaara  la  raa  fraa  Injanoary.  1NT2.  Piioeipal 
aad  lataiaal  payaMa  at  Iba  Bank  of  Montreal.  t7 
homkart  ainal,  Uaiaoa,  or  at  Toroato,  ProTlaea  of 
Oat>rio. 

Maaari  MaDaM,  Matabali.  and  Danlcll.  of  «  Lombtid 
ttrart.  ara  aatbaila  d  hy  tbe  ab^re  Coiapany  to  rvcalTa 
aahacripltaaafarmooOortlHlrllni  Mori«a«a  boadi 
of  £IOOata>lbwaaea,ba>e(f>«raaidaaof  aay.  <IM.aoo 
Hacllac  iaaaad  la  napact  of  'ta  a  artlaa  of  ti>a  aboTe 
Railway  troai  Tbroala  ta  Moaat  Fanaat.  a  dtataaca  ••! 
«D  milaa.  balas  tba  aalkartecd  laaaa  aa  Ika  capital 
It  radii a( <lS(t8tl. 

Tka  |4toa  af  tba  taaaa  al  tba  bowla  will  ba  par,  tba 
fattiilaiila  batacparaUa  aa  followa  :— 


AO  aa  AffMdaa, 


aa  aa  Itib  MoTMBOar, 

aa  (laia  CI  lt«  for  lai>  rait  ea  payawata  to  thi> 
data)  oa  lat  Jaaaary.  1871. 

Xatataat  at  tka  rate  cf  d  par  ratit.  par  aanum  wl  1  ba 
aPowad  oa  prapayuent  ot  aoy  of  tba  Inaialuienta  at 
tba  kbora  dstea. 

All  apvllcailona  ftr  pildnip  boai'i  will  hare  a  rre- 
ferentlal  ctain  In  Ihe  ■Uutment,  and  Iheae  ho04l«  wl  1 
oarry  iMtraal  iroai  tha  lat  oi  July  ■aat,  ao'i  ret-rlTa  ttia 
fall  aalf-yaar'a  Inurel  ICI)  on  l.l  January  nail— thna 
lidatll^  no  aal  prica  la  AM  ln>. 

8c  Ip  cvrtlAcaica  •HI  be  Iaaaad  aa  prodi  cilon  of 
baiik«r'a  re^«<|H»,  whtcb  wlM  ka  asakaagad  for  bon<is, 
Bpon  payawai  la  foH.  Thaaa  boada  ^aar  lotr-Mt  at 
ih- rat.  o  a  par  caat.  i  ar  anouaa  f root  Ul  Januar>-, 
laTI.  p.y>b*a  half-yearly  oa  the  lat  Jnly  and  Isi 
Jaauary.  and  will  aa  paid  cdf  at  imr  oi  the  lit  Ja- 
na>ry,  1877,  at  Iba  Haak  of  M.4itraal.  «  Lombard 
auaal,  Laailoa.  aad  Tor  «io,  Oalarlo. 

Ai'plleallaaa  acoompanlad  by  the  payaiant  of  in  per 
oeot.  wtll  ba  laoetrad  oa  iba  ancioaad  for  < ,  which 
aboald  ba  Iliad  up  aad  forw*id-d  to  Ma  Baak  of  Maa- 
uaal,  17  Laaibard  atraal,  or  to  Maaaii  MoUana, 
Miiikall.  aad  DaalalL  of  Loaibard  atraal,  froa  wbaa 
proai^ctaaaa  Ac,  a.y  ba  oMalneJ. 

Tba  Act  ot  Incor,  oratloa  aiav  ba  Man  at  tba  OMcaa 
of  J.  Br'nd  llatiar.  Kaq,  Sollcllar,  31  Ureal  Uour(a 
ttr^et.  Wm'niin^trr.  S.w. 

l*«(auli  la  pa«m«nt  uf  the  tnatilmcnts  at  the  datei 
ftaed  will  render  all  pfevioaa  payaaenia  liahia  lu 
lo-fcUare. 

la  I  ha  eraat  of  ao  alMaaat  belag  aiade,  tba  depoall 
wUI  be  lataraad  la  falL 

TOBOITO,  OBtr,  AMD  BRUCE  RAILWAY 

CJMI'A.SY. 

PaiainavT, 

iaba  Onrdaa,  Baq,  of  Oordon,  McKay,  aad  CoBpaay, 

'I  vnnUi, 

Vica-PaaaiotaT. 

HaaoafaMa  John  McMar  i  k.  M  P.P..  of  Bruce. 

McHarrlrk  '~  :  ui  >. 


fa.  T... 
U«K«a,  fea^a  Coa*ulaU.<J<  niral  fur  tba  Ntlhai* 
laadau  TarOMkai 
H.  B.  Mawlaad,  Caf-,  Vtea-Prealdaat  af  tha  Hank  af 

Caawaaiaa,  Taiaaiat 
Oa  .  Uaadkarkaa  Ea^   of  (kodbackaa  aad  Waru, 

Ttaarta. 
Joha  Manliaa,  Baa.,  Mifikaal.  Taraia, 
J.ka  iMKi  .  (a^.  al  Haaara  Skadaaa  aatf  Ca,  To- 

laaia  aad  Maainal. 
Oof  rga  Lit4la>.  Ea*.,  Teroala. 
Caplaia  Aa  Dkk,  Tnoalo. 

Couaait- 

lliaawakli  Jaka  MlUyord  Caaiarua,  <iC..  , ,. 

-W.  a.  Baany,  Eat,  ftiaalat 

Cauf  Eaaiaaaa. 

haaad  Wra«ca,  Ka*.  C.»;,  IWaa 

■aoaaraaT— W.  •.  Ti>lar,  Ea^ 

Omeaa—rraal  luaet,  Tiwali, 

Tkli  Coaipaay  waa  laraad  tar  Ika  paipm  of  ata- 
Hi»«la<)ar.l  wa,.  aaaa  laa  aartaw  aaaaa  ayaiai  af 
IbaKlaakaa,  fiaaitWCHy  a(  TataaiaTV  laaaaa  af 
MaOiaad  Inafe  Railway  M  aear  Waalaa).  ikaaaa 
|Haa«  ik«»a(h  a.  aaar  Harwiak.  BeUaa,  Caladaa. 
Ckarta  laa.  aad  Oraagaellie  lo  Miaal  r^iaal.  wHb 
kiiaikii  kaOwaa  iaai  I  m  ibafleorflaa  Bar,  aad  u 
" ~ ■     Maaaa  aMklaf  a  laUl  ba(U  af 
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Wmtm^Jm  M  • 


»••  Ma  h*m  Mtmin  •arvMcl  md  u-m  ite  cmmUmu 

•ta  Hm  tm  tfm  murm  M  m%%  ma^^ 

tTmmmu  I*  Ufm  »«rrMM  «f  tin* 

U9  Um  mm»  pmn  !!»■■■>  «  rkk  and 

rtvin  yto*i  ■»<***— •"■»• 

—I— MWW>lMCHy<T>4WKSt»tMwl<>*»i« 

pill— M^<fc<iikh  MM  alM  tt  Ik  iW  ffUMT^*  wfeM 


««ti*la  «MI«llr,  M«  wM  iW 


Tfc«talk'il  Ik* 


W  Wnm  ~am  Wmi  Qn$,  i«  m  in  iil  sMmm  kf 


the  G^oi^lan  Bay,  on  account  of  tha  distance  oi  Um 
Grand  Trunk  Kauw«y.  Thcr*  are  Mimctiaiae  etored  at 
tlHec  poru  apwanU  of  htlf-a-milion  of  batbrlt  of 
breadatoA.  aU  of  which,  with  th*  fa.  ilitift  which  wUI 
be  afforded  hy  the  Torentu,  Grvy,  and  HiuoeRalway. 
wii  be  carried  to  To'oato.  the  t>est  dlttributtnr  ^int 
for  the  prodDCU'f  <>n!aHa,  both  at  reca-d«  abipmenU 
u  EaroK,  aud  the  L'nUed  Stitea. 

The  total  area  l>elween  the  Gmnd  Trunk  and  the 
Nertbem  Kailway  «f  Cancda  It  ahoat  6.!*lio  »quare 
nmca,  and  It  of  tti»  r  Ichcat  aoil  In  i  he  w  bole  Ltoinlaion  of 
Canada.  Tf'la  Ra  Iway  )n?er>eiU  ihia  district,  and  It 
la  believed  that  the  tra  e  it  will  carry  to  Turon'o  will 
be  eqaal  (exclutive  of  the  through  traAc)  to  the 
-CiraKate  aa  ouot  brought  by  the  other  laitwayt  to 
that  C'tT. 

In  the  pratpeclua  of  thlt  endert  king  iatued  in  Ca 
aada,  the  iuUowi«(    it  given  at  the  eatimate  of  the 

5rvb«ble  Irafic  a^xrii  the  drtt  aection,  vli.,  Toronto  to 
[uvnt  Purre-«t.  "  It  la  b^a'^l  upon  catcuUtiont  on  the 
retnrea  made  by  the  inunicipalltlet,  and  on  an  Intimate 
aoquainUnce  wl.h  their  trade  and  retourcea  :— 

dolt. 

raaawiwt  a«.«»()) 140.000 

Ofeah  (t,000;0(iO  bu*beU) » 100.000 

n*ar  (fiO,000barrtl<i) 1&.000 

0««eralOooda  <50()00ten»)  150000 

Square  Timber  (1/100,000  cable  ft...      30,000 
huve«.  Lumber.  It4rk.  Potta,  8bC. ...      10.000 

(>rdwuod  (ao,000  cordt) 2&.0UO 

MalU  and  Eapreatea 90.000 

4011.000 

**  Allowing  «0  per  c*nt.  for  work'np  expeitart.  the 
net  eariilnict  wuuld  utnount  to  196,uiL>  dxllart 
(£40^)00  Bterllngj«  eaual  to  a  dividend  of  IH  per  cent. 
GO  a  ooal  of  l&.OOO  dotlart  (£:i,*kH))  per  mile. 

"  Allow  lag  icaaonable  margin  for  Increas'^d  cott  nr 
le*t  trailtr,  the  moHer«te  etttmatc  of  which  will  be  un* 
disputed,  the  e  reroalna  the  ttron^ett  reaton  for  antici- 
pating a  divlilend  of  10  |H  r  cent.  i>er  annum." 

From  the  foregoing  It  will  t>e  eeen  that  the  net  re- 
venue of  the  Kailway,  after  peyloK  the  Inlertut  on  itt 
bonded  capita',  will  luave  a  baUncd  niure  ttian  anfli- 
cient  to  pav,  Mt  the  lowett  etiimate.  .i  dividend  of  10 
per  cent.  apoM  tiie  orjlnary  aharv  capittl  ot  the  Com- 
pany. 

Aj  an  evidence  of  the  extraordinary  growth  In  the 
populaUun  oi  <>niarl'\  't  may  b«  mentioned  hat,  whllat 
according  tti  the  rentmi  takrn  Id  iH'tii,  the  uumbert 
were  onl^  310.4:t7,  the  popuU  Ion  had  In  l>w{l  iucreated 
lo  laSwMiei.  and  it  ia  eatimat  d  tluit  In  Ihe  pretent 
year  it  doe-  nH  fall  far  thort  ot  i  »i0.miO  touU. 

The  trade  and  commerce  ot  tha  province  have  kept 
pare  with  the  mxrveltout  f^rewth  of  'tx  population. 
According  tt  thv  latrat  return  puhllttied.  It  appear* 
that  the  total  value  of  the  exports  and  iin porta  of 
On'aro  for  the  year  ending  Junt  1H70,  was  over 
flOJIUO^VM)  »terllng.  and  that  In  the  tame  period  t'>e 
namber  of  a<rival»  of  veturl*  engage<l  In  the  Lake 
trade  between  the  Tnlied  State*  and  the  provlncca  of 
Ontario  and  Quebec  (prliu-ii>«lly  the  former)  waa 
17.tM)6,  carr>lnk'a  tou)  freight  uf  :t.lH9,diNi  tone,  the 
daparturea  being  18.804.  with  a  frtlgbt  or  3,l4»;t»I 
loiia. 

The  City  of  Toronto  he*  ahnwn  Ita  appreciation  of 
the  Inportaooe  of  thli  railway  by  voting  the  tarn  of 
260,000  dolt  aa  a  bonut  or  fr«4  gilt,  and  alao  of  ace  >rd- 
iog  to  It  many  ot-  er  advan  wirei  w>thm  Ihe  city.  The 
muniiijialltlee  through  which  the  line  mna  have  prac- 
tlt'nllt  proved  their  i^nte  of  tha  great  viilue  ol  thia 
railway  by  noting,  by  way  o*  bouuR.  a  >um  equal  to 
6.UO0  doll  a  mile,  eqaal  to  one-third  of  the  total  coat  on 
nearly  the  whole  Ungih  of  tliia  hrat  arctluo. 

The  ecctton  frooi  To«ontu  t-t  M  unt  Forrf^t  it  bo  fur 
completed  thai  the  flr»t  nfty-foiir  mile*  w 
tht  lat  of  4ei ember,  and  tneiemainInK  i 
by  the  Itl  of  Oclet<er,  n*-  thereah-uta,    !  ,     . . 

with  all  Um  raqolrrd  rolUng-t  nrk.  pImii\  ^<:  itu- 
Ilnc  frOM  TonwtO  to  Holion,  a  dUtanre  of  2A  raiUt.  It 
now  In  fteiivn  •paratlon,  and  the  reaulM  are  aaceed- 
Infty  aatltte  lory. 

The  Boada  now  offered  with  'h«ea  alrta4r  kiMM4  la 
Canada  (tofetber,  aay,  C13i000.  ferm  the  ftr«t  cbargr 
upoa  the  whole  oadartakinff  tnm  T<  r<  • 
For  e«t,  a  dietanca  oC  W  mlle^  or  a  tu' 
a  chaigi  (rf  oaly  £l.fiOO  per  nil*-,  and. 
aacurlty  of  Um  koadt  la  plnood  krjrcttd  aU  djulit. 


^INAHAN'S  _LL      WHISKY. 

Thia  lalakiatad  and  BMet  dalle  oaa  aid  Hallow 
■pint  I.  tha  Terr 
CRKAM  OK  IltlSIl   WHISKIES, 


la  qaalliy  anr<<alle<l,  paifeolly  par.,  and  iHica  who'a- 

aoBM  than  Ike  kaaai  Oagaao  ** 

Nou  Iba 


I  Brandy. 

KUfAHAM-8    LL    WHISKT." 

tm  aral.  labal,  aad  rark. 
WkalaaaU  DapM.  U.  Otaat  TliebOaid  atraal.  Oafocd 
MiaM,  W. 


n 


TTNVII.I.R-.SOi.li  IIM-II  WniSkV. 


aadCa.  Bo 


■.kiaaU 
I  diraat 

:>aa«llla 
•tIMtr 


SAUCE.-LEAA  i»p:inaNS. 

••  WOROESTJKSaUIRE. 


"TM       IIRLT   OI  'ID   kAUCE. 
laiprwaa  Iba  lapuMa,  aad  iMa  41 
Uanrallad  (ar  p^aai  raad«a< 

Akk  (or  LBA  *  ram.awr  aauoB. 

BEWARE  or  IMITATIONS 


UU  B  rSBIlUlk,  aa  all  hMilaa  aad  labalh 
Ma-CaUMB  «  BI.AVK WBU„  Uadaa,  aM  ■ 
kr  at  MdM  M  BaaM  MmvkMN  Ma  Wand. 
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SOCIETE       GENEEALE 

POUR    FAVORISER    LE    DEVELOPPEMENT    DU    COMMERCE     ET    DE 

L'INDUSTRIE  EN  FRANCE. 


BILAN  AU  30  JXJIN,    1871. 


Administra- 
tion 
Centrale. 


Cain«  h  P«rl!  

C«l!iTC  K  Londres 

BtinQne  de  France  

PorUfeaiilc  I'arii    

—  Province 

—  l-'.tranjrer 

Portcfeaille  ii  Londros  

Reports  

Coapi^ns  t^chus  ^  cncaiaser    

Avancet  sur  nantisacmcnt 

Rentes  et  actions 

Bona  et  obliglttiona 

Pnrticlpatiun)  Industrielloset  Commer- 

dales  

Do  financieres  

Comptes  de   Banque    it  IVtranger  et 

compter  couranta  tlivtrs    

Immeublea  de  la  S^-ci^t^    

Infarcts  aux  actions  Soci^tiS  Q^n^rale, 

excrclce.  1870    

Praia  ^^ii^raux 

UlTcrs 

2e  TPrsement  sur  actions  

Appel  diflere 


4.894.873  81 
14..5o4,255  0 
0.775,031)  49 
l.»02.46li  57 
1.7il.51l4  3 
5.8M.211  7-5 
3,775.631  15 
7,183,826  0 
4,133.802  39' 
1,832,090  18 
9,127,848  76 
16,738,e03  76 

14.RS«.912  46 
S8.al3.0»2  9B 

13,407,209  18 

2,S^6,«15  85 

3,000,000    0 

2,194.144  SB 

148,356  73 

60,500    0 

60,000,00»    0 


Agencies 
Province. 


3,841,S4S  64 

1.9J7,'663    0 

l,109,lK)0  18 

13,009,095    4 

(515,635  65 

978','625    0 

1,063  974  93' 

267,211  35 


231,941,378  69' 


1,151,409  11 


8,436,427  38 
14,5,54,255  0 
8.692.602  49 
3.011,466  75 
14,733,889  7 
6.309.847  40 
3.775.631  16 
8,161,850  0 
6.197,777  33 
2,089,301  43 
8,127,843  76 
16,726,903  76 

14,686,912  46 
68,543,092  98 

13.407,209  18 
2,885,616  85 

3,000,000    0 

3.335,663  67 

148,366  78 

80,500    0 

60,000,000    0 


23,943.462  70' 1255.884,841  40 


EITets  it  echdir  en  portcfenille    24,056,003  22 

—     en  circulation  avec  I'endos  de  la  Soci^td  Q^n^rale  3,990,451  58 


28,045,454  80 


Capital    

Fonda  de  reserve 

Reserve  sj)t^cialt!  

Comptes  k  disponibilite... 

Do  de  cheques  

Dt^pots  sur  re(;us 

Di^pots  a  echt^ances  fixea 

Kffets  il  payer  

Intt^rets  et  dividtnJes 

Divers 

Solde  de  rexercice,  1869 
rrofits  et  pertes  


Administra- 

tien 

Centrale, 


120,000,000    0 

3,822,085  28 

2,100,000    0 

11,888,732  40 

26,282,238  71 

689,850    0 

ie,319,7lX)    0 

30,650,053  18 

658,801  37' 

3,885,692  88 

18,209    0 

6,851,410  12 


Apendes 
Province. 


17.317,211  6' 
586,643  80 

12.854,(X)0  0 
189,024  19 


1,783,399  31 


223,194,673    3=    32,890,268  36'  265,884,81 


Total. 


f 

120,000.1 
3822,1 
2.1IKI,i 
11  -Mi 

I" 


is.i' 
8,614,ri 


c 

000 

0 

086  28    1 

im 

0 

7:i-' 

Vl     1 

Certifid  coiiforme  aux  ecriturcs 

Le  Directeur. 
(Signd) 


CH.   HERPIN. 


ITALIAN   COMPANY    OF    THE    MERIDIONAL 

RAILWAYS. 


KEPOET  presented  by  the  BOARD  of  DIRECTORS  to  the  GENERAL  MEETING 
of  SHAREHOLDERS,  hold  at  Florence,  the  lOth  Juno,  1871. 


The  meeting  of  this  year  has  b  double  object  in  vietr,  to  give 
you  information  on  the  state  of  our  undertalsinp;,  and  to  submit 
for  your  approval  the  accounts  for  the  year,  in  conformity  with 
Art.  18  of  the  Statutes. 

We  have  next  to  asic  yon  for  the  necessary  powers  to  obtain 
from  the  Government  the  authorisation  to  increase  the  capital , 
in  order  to  procure  funds  to  extend  our  works.  We  give  fur- 
ther on  more  complete  details  of  our  project,  but  we  may  say  at 
once  that  onr  fin%ncial  situation  is  good,  ani  that  the  outlay 
made  is  completely  ju>tified  by  the  extension  given  to  our  under- 
taking. 

The  constructions  have  been  carried  on  during  the  last  year 
with  great  activity.  Anticipating  a  delay  in  the  completion  of 
the  Christina  tunn<-l,  we  hare  constructed  a  prorieional  section 
to  join  the  two  parts  of  the  Foggia  to  Naples  line. 

This  junction  line,  executed  at  little  expense,  has  lasted  from 
tbe  27th  May,  lH70,to  the  llth  March,  1871,  and  has  rendered 
excellent  services  by  developing  our  traffic  in  a  large  pro- 
portion. 

_.  ,  lire. 

The  eost  of  conatruction  and  plant  amonntod  to 20,184,6fiO  C9 

The  ettimatea  had  bean  (or   14,600,000    0 

The  surplus  of 6,684,660  69 

proves  that  a  larger  quantity  of  work  was  executed. 

The  working  receipt*  show  an  increase  of  1.404,520.78  lire, 
1  equal  to  an  augmentation  of  eleven-Hfteenths  per  cent,  per  kilo- 
i  metre  on  the  preceding  year.  This  result  shows  that  the  reduc- 
I  tions  of  tariffs  made  in  April,  1»70,  were  necessary,  and  required 
by  the  conditions  of  the  localities  served  by  our  lines. 
j  The  profit  and  loss  account  shows  a  balance  of  3,022,59G..'>6 
'  j—j*'^'  deducting  67.'i,000  lire,  representing  the  interest  of  the 
dividendB  assigned  in  the  previous  rears,  but  not  distributed. 

After  this  sammarr  statement  we  will  now  enter  into  details 
«f  the  reaultt  of  the  lait  year. 


I. 

FINANCIAL  SITUATION. 
The  snms  realised  by  the  Company  down  to  the  Slst  Decem- 
ber, 1870,  were  as  follows  : — 

lire. 

1 .  Share  capital  9n,0()."),00o    0 

L'.  Subvention,  in  works 10,000,000     o 

—         in  Crown  lands  7,772,310  411 

3.  Loans — 518,093    of    the    Company  a  lire. 

bonds  112,934,865 

Bonds  of  Bayard,  Roihschild.  and 

DeGaz 3,072,250 

131,457  thirty-years'  bonds 50,000,000* 

166,007.11,".     0 

4.  Divers  loans 1,626,431    i'' 

5.  Statute  reserve   30,893,251  'X, 

6.  Dividends  reserved,  and  interest  thereon    16,875,000    0 

7.  Extraordinary  re.serv6    14,696,354     0 

8.  Reserve  for  indemnities  to  the  contractors  of  tho 

abandoned  lines 3,084,694  48 

9.  Divers  funds  (') 8,173,,")30  29 

10.  Due  to  various  creditors    27,92o,04i>  -C 

11.  General  balance 3,022,59ii  Mi 

386.720,579  09 
Less  the  cost  of  works,  plant,  and  rolling  lire. 

stock   360,2,5,S,r),S9  46 

Due  from  various  debtors 1 8,482,483  73 

378,736,073  19 

Balance  of  cash  and  securities  on  the  Ist  .Tannnry,  1871       7,984,505  90 


lire. 

(•)  Pension  fund  166,161  «2 

Kelleflund 216.886  6» 

Fire  Insurance  fund  67.ao»  4» 

.M  liutonancv  and  renewal  of  plant  ^ „ 891.6:«>  21 

AKi^>  on  thirty-ycara' bonds    1.540,271  fil 

Af  lo  on  different  loans 301,4tfl    O 
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Brought  f  Twari lira      7,984,606  90 

J  which  must  bf  >i  iej  : —  lire. 

AirmnimtaiOMm 35,000    0 

n»lniiw  cf  Crown  had*  aooooat   2,137,688  61 

Suta  nibTMitiaa 33,430,460    0 

Net  working  reeeipU '^800,000    0 

29,498,133  51 


Total  Maeuf'jr  1851 37,477,039  41 

Tbe  artiinatod  cspaDditure  for  1^71  ii  us  follows : — 

lire. 

\xm 1,000,000 

tn««ti  and  amortiattiao   24,000^000 

.  Mks  and  (tofiM  13,000,000 

iT«n  eraditon...  ..  33,000.000 

73.000,000    0 


Exaaaa  e(  liabiUtM*  85,5r2.3i>»  y} 

— vkidk  will  be  prorided  for  b?  Biunfiil  oombinationa  on  condi- 
ooa  Um  HMMi  f»Toiirmbl«  to  to*  Cgmpany. 

In  our  r»»»."iri  ofla^t  V'-ar  w ,-   &finounf*p«l  to  vou  thai  ihc  Oom- 


'  iiB|)tM>n  ai  iif 
iTiaft  bceoineo^ 
>r  Um  wotia  ot 

<  iiiati  hmre  hr*t', 

.on  of  til ' 


;>obaiao  and  Aquila  Itoaa 
<wrd  a  aum  in  our  eatimatM 
t-Popoli,  the  plans  of 
.rnmcnt.  We  are  at 
V  jrk*  of  the  lut  aec- 
1  and  Otranto,  which 
iimeat,  and  with  that 

.11  I  >'72.  and  will  inoreaae 
'  !i  ol  the  network  open,  and 


onONS. 
HMtia  atBUsn  we  iimre  porchaaed  •  belt  of  lacd  for 
•eliac. 
Al  lutoU  we  have  laid  down  a  new  line  and  two  tum-tablea. 
At  UaTHiDa  we  hare  butii  a  rwtainini;  wall   u>  the  wet^ock, 
lMdu(-<|iwj  for  gooda. 

BiaiH  tb  goods  nation  haa  bean  «i)arK«d,  a  oorMradahed 
boQt,  and  a  n«w  turn-table  for  the  enguMt  haa  been 
down. 

oaa  Cor  trueka  and  pawanger  earriagea  hat  been 


Orntlaiaaw  a  reaerroir,  with  water  in  the  neighbourhood. 
■anboilt. 

Ctuaoti  waiting-rooma  for  paaaenms. 
San  Sevato  tae  proriaioaal  wooden  building  for  the  rapid 
aerriee  Ihm  barn  lengthened. 
At  Foggia  the  gooda  warehonae  haa  been  repaired,  and  the 
gwiiiaiiint  paaaanger  atation  baa  been  eonunenced. 

At  the  aaiiM  tiae,  boildinga  for  the  central  ofiSoea  of  the  worka 
iBMartaMBt  hare  been  erected. 

At  Ban,  opooaite  the  paaaeager  atation,  haa  been  wected  the 
■ataining  wall  of  the  new  warekouae,  and  a  abed  for  earriagea, 
wHk  mx  twB-tabiaa  and  aone  aidisga. 
Tte  btuldiag  of  llie  Cafe  BaaCauniit  and  the  great  Hotel  dea 
dm  Oriantalaa  oa  the  quay  haa  been  eompleted  at  Brindiii. 
A  hmdlat-V>S  "b^  •  aerriee  line  hare  bean  eonatmeted  at 


At  Katlaa  IIm  work*  for  tlM  eental  peaaenxer  aUtion,  and 
•hada  Car  eanriagaa  and  eBgioea.  hare  been  carried  on  with  the 
,<raatrat  aetint;. 
YW  gooda  atalioa  ii  alao  tanniaated.  and  haa  been  open  tinea 
He  aMMth  of  Xoraabar. 

Kaf«ir«  aad  aMitioDal  work.  -n   r-xeeat^d  at   the 

bridpat  over  the  tarrrata  of  'tanguni  '  ' <iano. 

r«ia».    Kteriro,   WnnnaBotie,    tWii,.  merio, 

i  tiioraaai,  Dealo.  aad  Ttcchw. 


The  faridgaa  orcr  the  tormiU  of  Foaleapiaa  and7oaao-Rto 
hare  baea  '*>wih.  — «»  Ukm  orar  the  Nma  and  ilaaaignaao  hare 


» iMwir  them  tboraoi^r 
aad  Foggia  liaa  hare  been 

a  btult-HMM  at  Biauai, 


The  ItM  haa  baea  tanMd  aaida  at  the  Imdgae  orer  liw  Teraae. 
«kio  aad  Calraao  lecraala,  ia  order  t«  repair  them  tborondilr- 

ATI  (he  iron  fatidMa  oa  the  AaMoa 
^aadrepMiMi. 
>  aew  walaluan'*  hoaaaa  hara 
■he  other  aaar  CeMatiaa. 

The  taaael  at  Farraeeio  hM  baaa  ItmilMBed  bj 

laiportaaiaMaoary  workahavebeaaaxaaatadlo  nadcr       

MM  Uw  ptorWoaal  iiae  kMratateBgroaadOMBto:  betireea 
Vmm  aad  raa;p(waanao  laadtUra  hare  baaa  tapaired,  draiaa 


";■"'»■  twhaakmala  kikre  baaa  alNaglfiaaad.'me<«. 
»u  aad  iHdfcia  kare  beaa  laaad  with  BMOon,  aad  Um  at*. 
waa  haa  baaa  paniaand  with  atoae. 

-  r/ria*ait'ii. 

i'u  u>r  )•(  Jauiuri,  ]?7<i,  there  oahr  raaMiaed  Cor  tUa  liaa 
'•>beopra  for  worUag  (or  ile  eatoa  iaagth,  to 
iwlliagaof  the  Ataraa  tad  iIm  Chtialiaa,  wfciefa 

•'    ttam  waa  lifiaaltil  oa  Ifca  Mk  Maf, 


1870.  and  bv  means  of  a  proriaioaal  deviation  around  the  Chris- 
tina Pass,  tixe  entire  line  oetween  Foggia  and  Naples  was  open 
on  the  :K)th  May  foUowinf;. 

By  carrying  forward  rery  actively  the  works  of  the  Christina 
cutting,  we  were  at  the  commencement  of  March  lut  in  a  posi- 
tion to  abandon  the  provisional  line,  and  to  traiufor  the  traffic  to 
the  permanent  one. 

The  works  on  this  line  are  not  yet  entirely  terminated. 

Durini;  tlie  year  IS?**  several  works,  embankments,  and  piers 
were  executed  to  protect  the  line  along  the  Cervaro,  Gesso, 
Mi«eano,  and  C'alore  torrents ;  defensive  works  were  also 
executed  at  the  rather  namerous  bridges  which  cross  the 
Cervaro. 

Other  supplementary  works  are  going  on  this  year,  and  will 
be  continueil  next  year,  especially  on  the  portion  comprised  be- 
tween Movino  and  Dugenta,  in  order  to  assure  to  the  Foggia  to 
Naples  line  the  condition.-)  of  strength  and  security  necessary  for 
a  rei,'ular  service. 

The  jiinrtion  between  the  old  Castellamare  line  and  the  new 
N'        s  ia  entirely  terminated ;  the  goods  trains 
iiiiare  already  run  to  that  station,  and  we 
:>uHii  8uon  use  ii  »i!<o  lor  passenger  trains. 

In  view  of  the  salt  works,  nhich  extend  from  Trinitapoli  to 
B,pi.....   ....  1.,.^  ■••-«tructed  a  branch  running  from  the  point 

ol  i-re  it  meets  the  Ofantino  reservoir  to  the 

b' .  .  larcc  quantities  are  conveyed  to  all  the 

pr  m. 

.\    .  :   embankment  has  been  constructed  a  kilo- 

metre and  a-hall  long,  to  connect  the  station  with  the  port,  for 
the  service  of  travellers  and  the  Indian  mail,  and  the  consent  of 
the  muniri|>al  authorities  is  now  only  required  to  extend  the  line 
to  the  Hotel  des  Indes  Orientales,  where  a  special  station  for 
travellers  will  be  constructed- 

I'rnjtctid  Lina. 
Mai/lie  to  Otr.  nto  to  Termoli,  Pescara  to  Rieti. 

After  the  cance,  .••  convention  of  the  liih  October, 

18W.  the  Company  rf;u:jjid  the  surveys  for  the  lines  from  Bene- 
vento  to  Termoli,  and  Pescara  to  Itieti.  The  projected  section 
^m  Peteara  to  Pupoli  has  been  approved  of,  and  tne  works  will 
be  given  out  by  tender  during  the  month.  At  the  same  time 
will  be  CO  '  menoed  the  la>t  section  of  the  Adriatic  line  from 
Maglie  to  Otranto,  of  which  the  plans  have  been  approved  of  by 
the  Ministry  of  Public  Works. 

Cotl  of  CoMtniction  and  MateriaL 

lire. 

Onrtmctions  in  1870 18,6.53,450  t»5 

Ditto  down  to  31«t  Deoember.  1469 804,18>i.(:4'J  75 

StorMandmsterial  to  31st  Dw:nnb«r,  1870    86,21*, 'Jn7  u6 

Preliminary  expenses 1,198,601  L'O 


TotsI 800,263,689  4« 

— which  IS  set  down  in  the  balance  sheet  under  the  head — 

Cuuntructions  iwd  uuteriala  8lM89,112  HI) 

DiTors  debtor  accounts  _ 11(164,476  ri7 

ni. 

Working. 

The  general  W'i'  pts,  a  deduotion  being  mailc  for  the 

tax  of  onc-tvnth.  m   1H70,  on  the  1,297.41  kilometret 

open,  to  l;i,875,07^.•,■■  .  ;  r  ]".''i'M-\l  lire  per  kilometre.  In 
18-.9.  the  l,2H9,873  kilni.,.  ,  -  ,  .  i.  had  produced  12,410.557.07 
lire,or'.l,<)JI.531irepcrl,...uiD,  in  ,  ii.irease  in  IK7<>  i  4i-. i ',io.7« 
lire,  or  1.072  91  lire  per  kilimi'tre,  equ*l  to  II  i.  on 

the  total  rircipts,  or  11-13  {ler  cunt,  en  the  reocipu  , -metre 

in  tin-  preceding  year. 

The  Siau-  suhventions  amounted  in  1870  to26.tS2,018.3S  lire, 
andin  lH4;9to26,66S,7><J^>  lire;  decrease  in  1870,  42:(,722.2X 
lire,  '{"he  reretptt  bei  g  added  to  the  sabventioos,  the  resources 
w  amouLt  m  1870  to  89,U«)7 ,090.78  lire,  and  in 

I'-  '^.28  lire;  or  an  increase  in  favour  of  loTUoi 

I. 

'  (■  that  the  receipts  per  kilometre  in  1H70  e«- 
eeeaiei  i>y  ii  :•>  per  cent,  those  of  ttie  preoediag  yr  "     'i 

bad  ahowu  an  increase  of  'J  24  per  oont.  on  1868,  an<l 
had  in  I'    '  'eeded  by  9-70  per  cent,  the  reeeipta  ui  m'x- 

This  :  'greasiou  is  a  proof  of  the  oonttnoed  develop- 

aso  bare  remarked  a  deoT'iaae  in  (ho  State  subvcn- 

tti.:. -  ariaea  from  the  larger  participation  of  the  8tato  in 

Um  rtaaipta,  to  which  it  has  a  right  aooording  to  our  charter, 
to  Um  aiaoaat  of  one-half  (or  the  suaa  esoaeding  7,000  lire 
per  kilometre.  The  iitate  received  on  the  feeeipta  in  1870 
3,376.107.87  Ufa,  aad  in  1869  1,6&S,208.37  lire,  or  an  increaae 
ial870or7IO,tM.Mlii«. 

Siaea  we  hare  tpokaa  of  tlM  laoraaiing  partioipation  of  the 
State  in  oar  rrotipla,  we  »ay  maotioa  tha  total  aoMttnt  of  the 
Ruaa  reo«irrd  by  the  GoranuMnt  ia  1870: — 

lira. 

•frilling  aaahere... 2,370.107  87 

S,I04,0»7  04 


Taaas  (rial  aad  ptrtomt  t»i>aert/,  Iranalsrs,  Aa,). 
Tea  sa  leaai^  talari  as,  aad  oaMaalh  at  rtaal 
esprata  tnuBt 


feaslpts  en 


iliia  rteolt  ahowt  tfaat  wo  tacnuoet  tae  mala  tut 


S,Mt.BI<  84 


.«0I,7I1  75 
aioaptad  la 
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Create  the  Meridional  network  are  now  compensated  for  by  the 
direct  profits  it  obtains.  If  to  those  profits  is  added  the  indirect 
adrantages  it  derives  from  the  increase  in  the  public  wealth, 
there  is  reason  to  conclude  that,  independently  of  political  rea- 
sons, the  Goremment  and  the  Parliament  wisely  considered 
economical  interests  when  they  endowed  the  southern  provinces 
with  a  network  which  in  so  short  a  time  has  given  results  so 
satisfactory. 

The  receipts  being  classified  according  to  the  diSerent  services, 
present  the  following  resulU ; — 


P«S8enger«  &  troops 
Oooda  by  fast  tiains 
Goods  by  alow  trains 
Divers  receipts   ... 


1870. 


lire. 
8,427.036  39 
1,651,680  17 
3,834,545  13 
61,816  76 


1869. 


lire. 
7,578,799  20 
1,318,131  47 
3,461,812  93 
51,814  07 


Increase  in  1870 1,464,520  7^ 


Increase. 


lire. 

848,237  19 

233,548  70 

372,732  20 

10,002  69 


Decrease. 


lire. 


The  passenger  receipts  will  be  found  to  have  increased  by 
11-19  per  cent.,  and  the  goods  receipts,  by  fast  and  slow  trains, 
by  12-82  per  cent. 

The  following  table  shows  the  returns  by  each  of  the  different 
lines :—  , ^^ 


Lines. 


Naples-Eboli-Cas- 
telUmmare    

Bologne-Ancone  .. 

Foggia-Naples , 

Ancone-Foggia 

Csstelbolognes- 
Ravenne    

Foggia-Otrante 

Bari-Tarante 

Foggia-Gandela 


Kilometres 
worked. 

Receipts  per 
kilometre. 

In- 

1870. 

1869. 

1870. 

1869. 

lire. 

lire. 

lire. 

86 
204 
197.20 
322 

86 
204 
190.20 
322 

21,440 

16,242 

14,871 

8,490 

20,573 

18,685 

10,932 

7,009 

867 

3^939 
1,481 

42 
301.21 
115 

39 

42 
300.67 
115 

39 

8,041 
7,164 
4,8«7 
1,526 

7,841 
5,883 
3,048 
1,139 

200 
1,281 
1,259 

387 

De- 
crease. 


lire. 
2,443 


It  will  be  seen  that  there  has  been  an  increase  on  every  line, 
with  the  exception  of  that  from  Bologna  to  Ancona. 

Note  must,  however,  be  taken  of  the  fact  that  notwithstanding 
the  abolition  of  the  supplementary  tax  of  20  per  cent,  on  express 
trains,  the  diminution  is  in  part  only  apparent,  and  arises  from 
the  new  system  of  keeping  accounts,  according  to  which  the 
receipts  are  calculated  on  the  distance  really  travelled  on  each 
line,  instead  oFon  the  receipts  at  each  station,  as  formerly.  The 
result  is  that  the  Bologna  to  Ancona  line,  on  which  the  receipts 
at  the  stations  show  an  increase  in  the  traffic  of  the  branch,  have 
diminished,  whilst  on  the  Ancona  to  Foggia,  and  Foggia  to 
Otranto  lines,  which  show  a  considerable  augmentation,  the  con- 
trary has  been  the  case. 

lire. 

The  number  of  passengers  of  all  classes  was  in  1870  4,442,428 

And  in  1869  4,140,449 

Or  an  mcrease  in  1870  of 301,979 

lire.  lire. 

The  passenger  receipts  amounted  in  1870  to 8,427,036  39 

Or  an  average  per  passenger  of  1-90 

They  amounted  in  1869  to 7,578,799  20 

Or  per  passenger  1°83 


Or  an  increase  in  1870  of 848,237  19    007 

— which  is  an  increase  of  11-19  per  cent,  on  the  total  receipts, 
and  of  8*82  per  cent,  on  the  average  per  passenger. 
The  total  distance  travelled  by  the  passengers  was        kilom.       kilom. 
In  1870  267,934,097 

Or  per  pasMnger   60-31 

And  in  1809  174,630,287 

Or  per  paaaengor  42-22 


Increase  in  1870    93,303,810   18-09 

—or  83-43  per  cent,  on  the  total  distance,  and  42-84  per  cent,  on 
the  avenge  per  passenger. 

We  have  consequently  obtained  an  increase  of  7-29  per  cent. 
on  the  number,  of  11-19  on  the  receipts,  and  of  53-43  per  cent. 
on  the  total  distance  ;  of  3-82  per  cent,  on  the  average  receipts, 
and  of  42  84  on  the  average  distance  travelled  by  each  passenger. 

Those  general  results  comprise  the  conveyance  of  passengers 
at  full  and  reduced  prices,  and  of  troops  and  other  travellers  on 
account  of  the  State. 

In  April  of  last  year  commenced  the  application  of  the  new 

tariBi,  which  comprised  the  abolition  of  the  supplementary  tax 

of  20  per  cent.,  on  transports  by  express  trains  on  the  Bologna- 

Anoona  line,  and  a  reduction  in  the  rates  for  the  three  classes  of 

j  ordinarv  passengers  on  the  Adriatic  network.     The  new  tariff 

I  adopted  for  this  network  is  the  same  as  that  already  applied  on 

I  the  Tyrrhonean  network. 


The  following  table  shows  the  exact  results  produced  by  the 
adoption  of  those  tariffs  : — 

Tra^-ellers. 


Number  of)  1870 
passengers  )  1869 


Increase 
Decrease 


receipts 

Increase 
Decrease 

Average  per 
passenger 

Increase 
Decrease 


1870 
1869 


1870., 
1869.. 


At  FnU  Prices. 


1st  Class.  I   2nd  Class.      3rd  Class. 


73,209 
88.958 


15,659 


749,642  39 
709,696  30 


39,946  09 


10-22 

7-97 


2-25 


397,594 

495,281 


97,687 


1,858,845 
1,703,741 


155,104 


1,773,712  57,2,495,967  04 
2,048,689  362,758,164  43 


274,976  79    262,197  39 


4-46 
4-14 


0-32 


1-34 
1-60 


0-26 


4th  Class. 


886,409 
1,207,827 


321,418 


389,256  39 
535,408  07 


146,151  68 


0-44 
0-44 


Number  of)  1870.. 
passengers)  1869.. 


Increase 
Decrease 


Passenger)  1870. 
receipts   J  1869 . 


Increase 
Decrease 


Average  per)  1870.. 
passenger    J  1869.. 


Increase 
Decrease 


At  Reduced  Prices. 


lat  Class.     2nd  Class.     3rd  Class. 


34,182 
12,494 


14,688 


151,928  88 
82,317  31 


69,611  57 


4-44 

4-22 


0-22 


202,769        666,149 
115,409       248,553; 


87,360        317,596 


582,546  51 
392,678  44 


189,868  07 


2-87 
3-40 


660,655  36 
381,404  66 


279,250  80 


1-17 
1-53 


0-53' 


0-36: 


Troops,  and 
for  the 
State. 


423,181 
261,186 


161,995 


1,623,327  25 
670,440  73 


952,886  52 


3-84 
2-60 


1-24 


The  results  are — 

1.  That  the  number  of  first-class  passengers  has  decreased  at 
full  prices,  and  increased  at  reduced  prices  ;  but  the  genonl  and 
average  receipts  have  each  increased  both  for  full  and  reduced 
prices.  This  shows  that  a  large  number  of  passengers  who  paid 
the  full  price  have  taken  advantage  of  the  reduction,  while  the 
receipts  have  increased,  notwithstanding  the  diminution  of  the 
tariff  by  the  increased  distances  travelled  by  passengers  of  both 
categories. 

2.  That  many  second-class  passengers  have  passed  from  full 
price  to  reduced  price,  and  others  from  the  second  class  to  the 
third  in  consequence  of  the  low  rates  of  the  latter.  The  increase  in 
the  receipts  at  reduced  prices  has  not  been  sufficient  to  compen- 
sate for  the  decrease  in  those  at  full  rates.  This  shows  that  the 
reduction  of  tariffs  has  not  produced  the  same  increase  of  pas- 
senger traffic  for  the  second-class  as  for  the  first. 

8.  The  third-class  having  been  the  most  favoured  by  the  new 
tariffs,  has  drawn  a  number  of  passengers  from  the  second. 
Many  fourth-class  passengers  have  also  preferred  to  pay  third- 
class  in  order  to  profit  by  the  return  tickets,  which  have  been 
maintained.  The  third-class  receipts,  notwithstanding  the  large 
reduction  in  the  rates,  have  given  an  increase  in  the  first  year 
of  the  experiment. 

4.  The  fourth-class  presents  a  diminution  both  in  numbers  .iiul 
in  receipts.  This  is  explained  by  the  fact  mentioned  above,  of 
fourth-class  passengers  passing  to  the  third  to  profit  by  the  re- 
turn tickets. 

5.  Lastly,  the  troops  and  other  persons  travelling  on  account 
of  the  State  show  an  extraordinary  iucrease  in  numbers,  as  well 
as  in  general  and  average  receipts,  in  consequence  of  the  con- 
centration of  troops  effected  last  year  in  the  Komana  Cmpagna. 

These  results  have  in  no  way  surprised  us  as  they  were  ex- 
pected. The  considerable  reduction  in  our  pas.senger  tarills 
naturally  produced  a  temporary  diminution  in  the  receipts.  Wo 
remark,  however,  with  satisfaction  that  the  receipts  of  the  first 
class  led  to,  in  the  first  year  of  the  experiment,  a  quite  unfore- 
seen increase. 

This  result  le»ds  us  to  hope  with  confidence  that  the  other 
classes  will  soon  follow  that  example,  and  that  we  shall  obtain  a 
compensation  for  the  advantages  offered  to  the  public. 

That  confidence  is  justified  by  the  results  of  the  working  in  the 
first  four  months  of  1871.  We  have  obtained  an  increase  of 
240.000  lire  in  the  passenger  receipts,  of  128,000  lire  in  the  re- 
ceipts for  luggage  and  goods  by  passenger  trains,  and  of  316,000 
lire  in  the  ordinary  goods  traffic  ;  this  represents  a  total  increase 
of  690,000  lire  on  the  corresponding  period  of  last  year. 

We  shall  carefully  examine  the  results  of  these  new  tariffs,  and 
shall  endeavour  to  introduce  into  them  the  modifications  that 
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ill  be  foand  neceanij  to  faroor  the  derelopment  of  the  traffic 
i  the  receipta. 

Before  completing  our  aecoant  of  the  paaienj^er  traffic,  we 
<h  to  exhibit  to  you  the  first  re«alts  obtained  by  the  pascing  of 
>  Indian  mail  bj  way  of  Brindiai. 

In  the  month  of  October,  1869,  the  English  Goremment  de- 
■yd  that  a  lapplementary  mail  should  be  sent  through  Italy. 
:»  sapplementarr  mail  was  to  join  the  principal  one  at 
.'xandna,  m  Egypt,  and  the  carriage  by  sea  was  effected  by 
■  Adriatico-Orieatale  Companr,  which  conreyed  in  one  year 
•oat  is,  between  the  months  ofOctober,  1869  and  1870—1,^61 
•sengers,  principally  to  or  from  Egypt.  In  the  month  of 
cober  last  political  circumstances  compelled  England  to  dis- 
-itinne  the  Marseilles  route,  and  the  prmcipal  mail  was  sent  to 
-lodiai  through  Germany.  This  route  is  still  employed.  The 
lian  travellers  hare  accompanied  the  mail,  so  that  the  total 
.mber  of  paaseogera  who  embarked  or  landed  at  Brindisi  be- 
een  the  2-tth  October.  1870 — the  date  of  the  6rst  principal 
id — and  the  end  of  April,  1S7I ,  that  it  to  say,  about  six  montJis, 
IS  1,605. 
rhis  number  tends  to  increase.    Thna  in  the  first  fortnight  of 

moDtii  of  May  the  number  wa«  'il6. 
The  pMMBgen  are  not  all  conreyed  by  the  mail  train.    Many 
:nain  for  tOQe  time  in  Italy,  going  out  or  coming  home,  and 
rease  the  number  of  foreigner*  who  Tisit  our  beautiful  country 
(')uhata. 
1  he  nail  Mrriee  ok  o«r  liae  k  dTeoted  eight  times  a  month, 

U  « pedal  tniat  betwaaa  Briadiai  and  Bologna,  orer  a  distance 
^llolBetn•,  and  we  are  doing  our  best  for  that  service  to 
i  to  tbe  just  rcquirementa  of  the  Goremment  and  the 
iiilry. 

\Ve  will  now  gire  some  details  of  the  traffic,  and  receipt!  for 
.■gaf«  and  gootib  conreyad  by  fast  trains.  The  receipU  under 
it  baad  aaoontod— 

lire. 

I»18*0to    1,551,680  17 

I"  1*69  to    1,318,18:47 


loereaas  ia  1870 238,548 

—or  1.771  per  cent. 

_The  nature,  weight,  and  receipta  were  a»  foUowa  :— 


70 


Nstvrs  o(  Ooods. 


*(|aiatal* 


Qnaotity. 


laerMss 
1870. 


in 


iHtslraaiporta.. 


lira.       , 

8I2,?J7  23j 

8,513  30i 

792,109  Oil 

21,3.>6  Ofi[ 

68,'.''J4  K3J 

9.:.Vt  79' 


lira. 
27,500  96 


Decrwusl 

in  1870. 


lire. 


21,259  4»; 

4,888  63' 

7,138  20^ 

S,3I8  92l 


9IH  41 


76,297; 

waiig 

*••«• lire'79,8«5,4I8! 

Cwriaft  aadeoSnt  ...\a.  311) 

hnd         77    •■ 
..qoiotal*         'J' 

Qniolai,  a[»u&   [w>  .wij, 

It  will  be  seen  that  there  is  an  increase  in  erery  claaa,  except- 

imnidof^  TIm  reeeipU  for  Iha  eonreyanee  of  cattle  hare 
m  tbam  dovblcd.  haruf  inewaaid  Orom  89,890  lire  to  i' 15.609 
■i  aad  llMMe  for  loggaga  and  nooda  sent  by  fast  trains  hare 
•  noMBlad.    Hm  giMtaat  locgaL'c  irafUc  is  at  the  sutions 

mMt^m,  BoioKM.  AaeoM,  and lUri.  and  that  of  merchandise 

lfMtoaiMatllaptai,BaloRBa(tnuiait),  Ancona,  Torre  Annun- 

g?  CB^y  ■t^waK  Fonia,  Salerno,   Eoli,  CasteUamare, 

-      .*'!f*°—  **  *^'('>  **■"<*  *■•  ^  greataat  morement  of 
PfUm  waw  firorn  Beaaranto,  Tarento,  Bcmini,  Urtona, 
,  tad  CaataUaaMra,  and  to  Naples,  Bologna  (transit  and 
I  twttoa),  AaeoBa,  and  Ban. 

,^^'H_*fc*wdaa»iona  of  Uriff  brooght  into  operation  in  April, 
'  '?'  —.fff'''  **'**°.*  ■"■*  ^  "■•3«  of  tboac  ooneerning  the 
"Syy  "'WW!*  •••  ■••kBidiaa  by  fiut  trains. 

"5  •"L  V"^"?"*  •■■,*•  taaMnea  the  trafle  by  fast  trains, 

.   liteohliijUfcafrnifiifiwtlwalotr  to  the  rapid  traffic  of 

I  •S?'"-*'?'*  •■••■  l»^«h»  to  b*  ftOBpUy  delirarad.    Tbe  re- 

"ffr  •'*'** '!"/^**^<*'*'^'"  U>a  praaent  period 

I M  or  a  aatnr*  to  lead  aa  to  bop*  te  am  and  BO.*  aatialSiatorT 


Ika  earriaga  of  Rooda  br  rfMT  tah  (onptiait  oattle)  raadiad— 

qaioUU. 
4i;»"l      I 


IslS»aMal«< 


AadlalM* 


4,or,j 


-o»  T-W  pat  aert. 
Tbe  riaai|iu  wai» 


in  1870 


Ml,«»7 


'  "«■•  tbej  U4  aoMiuitarf  to  , 
AadrarqaiMBlto „., 


•*••••  wa»www  t«»M«»e« 


13 


Ur*. 


a,««Mia  n 


&«74 

MM 

,    A»  •■•"«»  la  t»70  el  .,.„..„.„„...,...      t7%7n  ta  O-Ctt 
-<»  m«  oatbe  gwKjral  r««aipto,  and  >-M  OS  UfiaaaiaUpMr 


The  different  articles  conreyed,  excepting  cattle,  which  wil 
be  referred  to  separately,  were  as  follows : — 


Quintals 

Increase 

Deereaae 

Nators  of  Goods. 

in  1870. 

on  1869. 

on  1869. 

Potable  liqnon  and  spirits 

196,190    . 

..    89,190 

... 

Ritntnnn  »n<l  fir       ,  ,,    , 

8,066     . 

1,533 

1,686,616     . 

36.187     . 

..  365,410 

Dye  and  colooriog  matter   

..     15,985 

•  •        ••■ 

Coal    

146,662     . 

..     24,097 

Kirewoods 

117,i;«J     . 
37,37(1     . 

rj-',!io    . 

.'.       3,653 
..     39,855 

..     20,057  . 

Manure , 

'        1 

.Vrtides  of  food 

—            colonial  

..     15,574 

Yam  and  tissues  

ti:..'..'.7 
1<7,(KI2     . 

..     25,264 

!!  108,107 

Marble,  ffranite.  &c 

492,619 

4.652 

Textile  substances,  raw  

95,933 

..     15,917 

Metals,  raw   

43,147 

3,388 

Manafactnred    

41,907 

...      6,056 

Minerals  and  mineral  productions 

223,060 

..     72,261 

..•               ..• 

.\nimal  productions 

86,684 

9,405 



Cliemical  &  industrial  prodactiona 

1,8,576 

..      2,732 

*••               ■■• 

OleagiDoos  substances 

102,219 

•  •                 ••• 

...     14,486 

Vegetable  prodootions 

86,777 

..     26,557 

15.J67 

..       7,002 
4,981 

Earthenware,  porcelain,  and  glass 

2:!,".- 7 



Rags  

M).:.',ii 

..     32,841 

2',i7,.'>o7 

291 

66,184 

..     08,197 
92 

'.'.'.     23,'814 

UoTemment  treasports   

Uivers    

129.152 

...  250  505 

Total  qnintaU  4,384,814 


781,479 
439,582 


439,582 


Net  increase  in  1870  321,897 

There  has  been  a  considerable  increase  in  the  transports  of 
com,  mineral  productions  (sulphur),  articles  of  food,  and  po- 
table liquors  |  the  carriage  of  building  materials  has  diminished. 

In  the  general  morement  of  merchandise,  the  share  of  f^aplcs 
has  bceu  9 1,<KX)  tons ;  Bologna  (transit),  74,(HX> ;  Foggia,  46,000 ; 
Barletta,  43,000 ;  Bologna  (load),  31,000  ;  Cesena  and  Falconara, 
26,000;  Castelamara,  23,000;  Torre  Annunziata,  21,000;  Bari 
and  Imola,  19,000. 

llie  principal  traffic  in  the  different  articles  at  the  rarioua 
atationa  was  as  follows  : — 

Corn. — From  Foggia,  San  Serero,  Carignola,  and  stations  of 
the  Marches,  to  Bologna  (in  transit  for  Upper  Italy),  Barletta, 
Naples,  Castelamara,  and  Torre  Annunziata. 

riiw,va«<i.Y«riV.«.— From  Barletta  and  stations  of  Apulia  and 
tlic  liarenna  line,  to  Bologna  (lucal  and  transit),  Naples,  Caserte, 
and  Tarenta. 

Article*  of  Food.—Vtom  Bari,  Bologna  (transit),  CasteUamare, 
Ancona,  Salerno,  Uimini,  and  Pontuagnauo,  to  CasteUamare, 
Naples,  Bari,  Bologna  (transit^,  and  Ancona. 

I'ariM  and  7t.«.«(f.«.— From  Bologna  (transit),  Salemo,  Naples, 
and  Ancona,  to  Naples,  Ancona,  Bari,  and  Rarenna. 

lla<i-  Tcjctik  .Si(//»/uM<f.».— From  Naples,  Bologna  (transit),  and 
the  stations  of  the  Komagna,  to  Salerno  and  Bologna  (transit). 

Wonl  awl  /•■«</.— From  Eboli,  Marenna,  Naples,  and  Anoona, 
to  Naples,  Bologna. CasteUamare,  Brindisi, Cesena,  Imola,  and  Korli. 

Mineral  /'rifluciinii.t. — From  Ceaena,  Sinigaeiia,  Bologna  (tran- 
sit), Kimini,  Bencrcnto,  and  Peaaro,  to  Bologna  (traiuit  and 
local),  Falconara,  and  Naples. 

Marine  Salt.— From  Barletta,  Barenna,  Capna,  Trinitapoli,  to 
Bologna,  Sinigaglia,  Peacara,  and  Foggia. 

\Ve  will  now  paaa  to  the  examination  of  the  catth  traffic. 

Tbe  transporU  effected  both  by  fast  and  slow  trains  were  aa 
follow  :— 

L«rg«  aaimals,  such  as  oxao,  horses,  mules,        1870.  1869. 

oolta,  oows,  asaas,  and  full  grown  pigs— By 
fast  trains  wars   81,848    ...      19,819 

By.lowtrmina $4^07     ...      M,4ll 

Small    aoimala,   such    as  calraa,    pigs,  shaep, 

lambs,  and  Roain— By  fast  trslnii 55,408     ...      27,908 

Byslowtraias in.-.,60«    ...      7«,»1 


207,724 


148,030 

We  remark  in  1X70  an  iaoraaae  o(  58,796  head  on  tbe  nnmber 
ooarered  in  1H69,  or  39-60  per  cent. ;  tbe  roceipU  had  riaan 
from  198,212  lire  in  1869,  to  .135,170  lire  in  1N70.  or  690»  par 
aant.  The  greateat  qtuBtity  of  large  cattle  was  sent  from  tbe 
BtotiMM  of  tbe  KooMfMU  the  Marclies,  and  the  prorinoe  o( 
Bavennai  of  email  aatda  from  Khoh,  tbe  atationa  m  tbe  pro- 
Tinoea  of  tbe  Abrvsai,  tbe  Capiunaie,  and  Bmnrntn. 

Two-Oftba  oTlbe  qaaatit|  were  sent  to  Naplaa,  Caaoria,  and 
tbair  enriroAs,  oomprised  in  a  aooa  aslrading  from  EboU  to 
Maddaloni. 

Oaa-aigbtb  waa  aeat  \>j  Bologna  (transit),  and  the  raat  waa 
diatriboled  among  the  oUiar  etationa  for  local  oonsumpUon. 

Tbe  jonetioa  of  tbe  Adriatic  Slopn  and  tbe  Prrrneoean  net- 
worka  waa  aAetod.  aa  you  are  aware,  in  Majr  oT  laat  year,  by 
■Maaa  of  a  proriiioDal  aaoiion,  whiob  baa  eoairibated  largely  to 
develop  tba  neaipta. 

B/tUamaaMlbarat«m8oftb«ro|gteto  HMlaa  Una  bare 
by  I7«4  par  omt.  lor  yimaaaiw,  IIM  par  oant.  for 
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goods  by  fjst  trains,  and  by  1:20'48  por  cent,  for  transports  by 
(lotv  traina. 

Tlie  conveyance  of  corn  and  cattle  have  egpecially  profited  by 
this  new  line. 

Tims  the  arrival  of  grain  at  the  stations  on  the  Tyrrhnean 
coast  comprised  between  Sladdaloin,  Eboli,  and  Castellaraare, 
which  had  in  1869  amounted  to  2,800  tons,  reached  in  1870 
66,<HI0  tons,  or  the  half  of  the  total  merchamiise  that  arrived  at 
those  stations.  The  cattle  at  the  same  stations  increased  from 
21,500  head  in  1869  to  79,000  in  1M70. 

From  those  figures  it  is  easy  to  appreciate  the  importance  of 
the  new  line,  and  the  more  and  more  increasing  sliare  it  will 
take  in  the  development  of  the  traffic  of  the  entire  network.  The 
▼ictualling  of  Naples  and  its  environs  will  be  effected  from 
Apulia  for  corn,  and  from  the  Eomagna,  the  Marches,  and  the 
A Iirazzi  for  cattle. 

We  have  so  far  only  referred  to  the  interior  traffic  of  our 
network.  We  shall  now  complete  this  account  of  the  transports 
by  slow  trains,  with  some  details  of  the  goods  in  transit. 

The  carriage  of  goods  under  that  head  during  the  year  1870 

wereaa  follows ; —  ______       

i        Transit        |       ^Transit       j~  T'ransit '" 
to  or  from       to  or  from  the     to  or  from 
Nature  of  the  Goods,   l     Upper  Italy,    i  Roman  States.      Germany. 


Imports  Exports  Imprts  Exports  Imprts  Exprts 


Potable      liquors      and  Quintal- 
spirits   7,817 

Bitumen  and  tar ,  358 

Com :  28,442 

Dyes&colonriDgmatters  1,718 

Coal 3,909 

Wood    915 

Manure....: 3,320 

Alimentary    substances  8,GG6 

Ditto,  colonial 6,086 

Yarn  and  tissues 13,520 

Timber     9,884 

Marble  and  ^anite 6,001 

Raw  textile  materials...  4,676 

Ka«r  metals 6,678' 

Slanuractured  metals...  8,138 

Mineral  pro<luction3    ...'  13,36!) 

Animal  productions    ...  5,099 

Oleaginous  subtances...  2,560, 

Vegetable  productions...  4,268 

Books  and  paper 3,475 

Bartheonare,  porcelain  5,911 

OUbs    2,003 

Rags  1,152 

Divers 10,410 

Transporta  (Salt 50! 

for  the  Go-  J  Tobacco.  4,337 

varnment.  (Divers...  420 

Cocoons   64 


Total  quintals 

Carriages  and  coBins  ... 
Caitio head 


172,186 

12 

1 


Quintal: 

26,127 

2,043 

237,399 

923 

1,8591 

468 

2,257| 

5,30l! 

1,487 

2,873| 

17,514 

4,787 

17,024^ 

2,709 

1.0G2 

65,465 

5,05  Ij 

555 

23,00^1 

20,862 

2,187, 

1,522| 

11,919 

6,137 

29,978 

27,235 

120 

51 


607,374 

5 

11,138 


QuDtIs 

216 

34 

22,280 

518 

341 

83 

1,367 

1,462, 

849 

1,007, 

11,063, 

2,647| 

440 

580' 

733 

S67| 

543 

374 

22,694 

160 

2,312 

122i 

G55 

3,805 

1,244 

16.947 

1 

25 


93,869 
2,'l27 


Quintals 

6,926 

247i 

1198,9211 

1,018, 

18j 

16 

248| 

4,624[ 

1,649, 

2,877| 

7,382 

2,607' 

P,213 

1,849' 

1,783: 

54,304 

2,892' 

813, 

762! 

979 

684 

483 

1,645 

3,632 

946 

6,402 

111 


Nature  of  the  Goods. 


Transit 

to  or  from 

Franco. 


208,826 

1 

2,056 

Transit 

to  or  from 

Austria. 


Quntls 
21 


91 


175 

374 

1,676 

3 
1 

125 
867 
126 
230 
182 

02 
207 

65 
150 

20 
175 


4,070 


Quntls 
7 


82 


755 

16 

754 


119 

"20 

80 

19 

91.5 

2,136 

91 

1 

"72 

49 

""54 


6,170 


Transit 

ito  or  from  the 

East. 


Imports  'Exports  Imprts  {Exports  Imprts  iExprts 


Potable      liquors 

spirit"  

Bitumen  and  tar ' 

Com ! 

Dyes  iS:oolouring  matters 

Coal 

Wood    

Haanre < 

Alimentary    snbstaneaal 

Ditto,  colonial | 

Yam  and  tissues 

Timber M 

Marble  and  granite...,..' 
Kaw  textile  materials... 

Raw  metals 

.Manufactured  metals, 
Mineral  productions  , 
Animal  productions   ... 
Olragioona  substances... 
Vegetable  productions.. 

BoAs  endpaper 

Earthenware,  porealaio 

Olasa    

Rags 

Diven 

TransporU  (bait 

for  the  Go-  i  Tobacco. 

vemment.  (Divers 
Coeoons    , 

Total  quintals.., 
Carriages  and  cofBiia 
Cattle 


and  Quintals  Quintals  Quntls| 
680 


670 


14 


659 


1,329 


8 

202 

413 

2 

99 

66 

4 

24 

10 

240 

"il9 


Quintal)  Quntls 
401 


•  • 

91 

8 

219 

1 

«•• 

U8 

1 

100 

... 

1,927 


82 


18 
6 

66 
4 
1 

80 
21 


924 


Quntls 
218 

288 


83 

276 

64 

8 


40 


16 
150 


IS 


1,065 


The  carriage  of  goods  in  transit  therefore  amounted  to 
72,000  tons  of  exports,  and  27,000  tons  of  imports. 

The  traffic  with  Upper  Italy  remained  almost  stationary. 
That  with  the  Homan  railways  decreased  considerably  by  way  of 
Bologna,  but  increased  by  way  of  Falconara. 

I  he  movement  with  Germany  and  Austria  h'ls  scarcely  com- | 
menced,  but  there  is  reason  to  hope  for  a  development  of  it,  as 
soon  as  the  German  rolling-stock,  which  is  at  present  employed  ' 
for  the  military  transports,  shall  be  restored  to  commercial  uses. 

In  consequence  of  political  circumstances  the  traffic  with 
France  has  almost  ceased. 

Lastly,  the  movement  with  the  East  has  been  quite  insignifi-  ' 
cant  for  the  exports,  and  entirety  null  for  the  imports.  This 
negative  result  is  in  no  way  surprising  for  those  who  form  a  just 
idea  of  the  future  of  the  port  of  Brindisi,  the  traffic  through 
which  consists  almost  entirely  of  passengers  (the  number  of 
whom  is  regularly  increasing,  as  already  s'ated),  and  valuable 
merchandise  by  fast  traina. 

The  slow  goods  traffic,  which  does  not  yet  exist  at  Brindisi, 
will  become  created  by  merchandise  in  transit  for  France  as 
soon  as  the  Mont-Ceni.i  line  shall  be  completed.  This  will  be 
a  new  source  of  traffic  for  our  line,  and  we  shall  do  our  best  to 
turn  it  to  the  greatest  advantage  in  the  interest  of  our  Company.  1 

WORKING  EXPENSES.  j 

The  working  expenses  on  the  1,297'41  kilo-  lire.                lire,      i 

metres  open  amounted  in  I H70  to 10,889,544  21                    [ 

Or  per  kilometre 8,393  29 

It  was  in  1869  on  1,289-87  kilometres    10,281,144  88                  | 

Or  per  kilometre 7,970  661 


Increase  in  1870 608,399  33      422  63 

Wo  have  already  shown  that  the  receipts  per  kilometre  had 

increased  by  1,072  91 


The  additional  expense  being  deducted,  tho  uct  increase  will 

bo  foimd  to  amount  to 650  L'-* 

— of  which,  in  consequence  of  the  sliding  scale,  536'45  goes  to  the 
State,  and  1 13-83  belongs  to  the  Company.  This  proves  that  tlir 
Company  while  giving  to  the  State  the  half  of  its  gross  incrca.-c 
of  rece  ptfl,  nevertheless  finds  in  tho  remainder  of  the  net  produi-c 
a  sufficient  compensation  to  encourage  it  to  develop  its  traffic. 

The  subjoined  table  gives  the  proportion   of  outlay  for  eadi 
branch  of  the  service :  — 


Chapter  of  Expenditure. 


General  expen.ses  and  central   ad- 
ministration     

General  working  expenses    

Movement  and  ti-attic    

Traction  and  rolling-stock    

Maintcnaaco  and  inspection 

General  cost  of  warehouses  

Cost  of  passage  of  the  Appenines.., 

Spread  over  the  different  lines 
in  working 


Per  Kilometre 
of  Lme. 


1870.    I    1869. 


424  21;      98  08 

427  70    314  03 

2,060  51  1,956  45 

3,066  0'!2,584  08 

:',043  62-2,339  79 

193  45     175  01 

177  79     503 


8,393  29  7,970  66 


Per  Kilometre 
Travelled. 


1870. 


0,138 
0.139 
0,61)1 
0,984 
0,655 
0,062 
0,057 


1869. 


0,033 
0,107 

o,(;r'i 

O.iii 
0,8('.' 
O.O.V.i 
0,17- 


2,696 


You  will  remark  that  the  outlay  per  kilometre  of  line  b«-> 
increased,  while  the  cost  per  kilometre  travelled  has  diminishcii 

The  increase  under  the  former  head  is  justified  by  the  dc 
velopnient  of  the  traffic,  which  requires  a  larger  number  1  1 
trains.  The  opening  of  the  line  from  Fog^in  to  Naples,  and  the 
transit  of  the  principal  and  supplementary  India  mails,  which 
service  has  always  been  perlormcd  by  special  trains,  has  been 
the  principal  cause  of  tho  increase. 

The  expense  per  kilometre  travelled  is  that  to  which  your 
attention  should  be  directed,  and  the  diminution  in  it  shows  an 
improvement  in  the  service. 

Net  Reckhts.  lire. 

Amount  of  tho  receipts 13,876,078  45 

Less  expenses    10,889,544  21 

Net  receipts   2,985,534  24  | 

Which  we  carry  to   the  assets  of  the  general  balance  j 

sheet.  I 

In  1869  the  net  receipts  were 2,271,178 


Increase  in  1870 
—or  31-89  per  cent. 


22 

714,356  02 


IV. 


GENERAL  BALANCE  SHEET. 

(I'ltftit  iliul  Jmss  Arrnuiit.) 
The  profit  and  loss  account  for  the  year  1869.  nud  which  lire, 

yon  approved  of  in  the  last  meeting,  carried  over  a 

sum  of  2,062,597 

At  the  moment  of  closinir  the  accounts  of  1869  there  re- 
mained due  ihe  taxes  fr>r  Ibe  year  which  were  paid 
in  1870,  as  in  1869  had  been  paid  those  of  iho  pre- 
vious year. 
Tho  sum  paid  in  1870  for  arrears  of  taxes,  A-a,  amounted 

to  1,016,048 


64 


63! 
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But  in  1870,  mho,  the  Uxaa  »(  th«  rrar  htre  to  be  paia, 
(o  that  witbont  &lt«rin^  thn  irritio^  wbieh  yon  (UTS 
|HMni1  bnl  only  to  introdu««  greater  axketitods  in 
oar  ■eeonata,  «•  may  d«dnrt  the  uresn  of  Uxm 
froa  tiie  *am  earned  afrMh  to  iJi'O,  and  which  will 

thna  be  foaad  radneed  to  

Addinir  to  that  com  : — 

The  State  sabTention 

The  Det  working  proSta „  

Diret^  reeeipts   

Intersat  at  6  per  cent,  on  the  amooot  of  the  atatntorf 
reaerre  fnod  to  the  Slit  Daeembar,  1869 
(1,678,705.95  Ure)  

Total  aaaeta 

Froni  the  abore  baa  to  be  dedneted  :— 
1.  The  portiaa  of  the  wotkiag  weiipti  im 
tbepajmast  of  the  inlweeta  and 
JMBrtiMHwofthaahareeaiidloaoa  19,116,286  03 

1  IntaiMl  «t  Bama  booda. 3,557,758  64 

a.  Tax  oa  panaaal  prapartj    663.334  58 

i.  lioaa  oa  osefaaage 165,899  66 

t.  Tvm^^'it  etpeniei „ 12,738  73 

&  ladeauiilj  of  5O0f  per  kilometre    C33,706  50 

7.  Extnordioary  reeerre  fnod  for  the  re- 
pair and  iwaewal  of  the  plant  (1,300 

bra  per  kOoaatre)   1,586,895  60 

S.  laMraat  at  Hve  per  eeoL  on  the  diri- 

'— ^  of  1866.  W,  '68,  aad  '68   675,000  00 


lire. 


1,04*1549  01 

25,182,018  38 

3,985,534  34 

138^73  37 


100,722  35 


29,403,196  30 


26,380,699  74 


Set  bakaee  of  proflu 3,022,696  5U 

OoBMiaing  •(  the  proOta  of  1869 2,062,697  64 

~       •11X70    959,908  91 


1.  Sis  part 


fnai  thia  latter  aoa— 
I.  ier  Um  ataftery  near  re 


rdddi  of  aarrlcae 


57,699  99 
47,999  05 


Tkm  reaaaiw 

•wkiaii  w*  propoM  to  eurj  on  afreth. 


105,599  88 


?  '>1«,996  68 


Imencte  of  Capital. 

Before  inritin);  you  to  drlibenit«  on  the  drfinitire  aoeounti  of 
the  i«at  jear  and  the  proriaions  for  the  current  period,  in  con- 
ftinnitj  with  the  Statute*,  we  folicit  your  approbation  of  the 
MsbinAtioD*  we  are  about  tj  propoae  to  you,  and  which  we  truit 
will  abo  b«  approTed  of  by  the  (ioTernment. 

The  conrentioa  of  the  14th  October,  I86>*,  haring  been  de- 
■ooaeed.  m  »•  iaformed  you  by  our  report  of  1  'it  year,  we  arc 
■boot  to  VMkrtake  the  ooutruction  of  the  Aqaila  and  Campo- 
liaM. 


Toa  an  aware  that  tbero  reoiain*  an  extraordinary  reterre  for 

ika  pnrpoaea  of  eoaatnictinf(  new  line*.     We  propoae  to  employ 

'•at  reaerre  and  the  dividendi  not  diatributeJ,  with  the  intereata 

-.  them,  in  a  tinanrial  combination,  which  will  furniab  ua  with 

Tt  and  meana  necceaarr  for  the  execution  of  our  works. 

rMMVf*  and  difideno*  atBOonted  on  the  31st  December, 

IMS.  to  tka  niB  of  .<iO,99.V84M  63  lire. 

A  ■■b'raotaoa  af  ait  millKiita-aad-a-half  is  aasared  for  the  new 
Mm*.    Addisf  to  that  nun  a  balf-millioa  of  surplus  of  the  gene- 


ral average  profita  of  the  working  expense*,  the  subTentioii  will 
amount  to  seven  millions. 

This  subvention  will  be  paid  in  proportion  to  the  number  of 
kilometres  that  shall  be  successively  open  for  working. 

To  execute  the  new  lines  it  is  necessary  to  increase  the  caoital 
and  maintain  intact  the  proportion  of  one-third  to  two,  which 
tbe  act  of  concession  prescribes,  between  the  capitil  and  the 
bonds. 

This  increase  of  capital  will  be  made  in  the  following  man- 
ner:— From  the  amount  of  the  reserves  and  dividends  will  be 
taken  a  sum  of  M  millions,  with  which  will  be  created  (iO.CUO 
paid-up  shares  of  .MK)  lire  each,  and  the  rest  will  be  c»rried  to 
the  account  of  the  '•  extrnordinary  reserve." 

This  new  capital  of  3"  millions  represented  by  the  new  shares 
is  the  property  of  the  shareholders.  Those  shares  will  be  dirideil 
among  the  holders  of  the  200,000  original  parts,  the  approbation 
of  the  Government  being  obtained,  in  conformity  with  Art.  32, 
par.  2  of  the  Statutes. 

With  the  funds  we  shall  procure  by  the  combination  which  ia 
about  to  be  submitted  for  your  approval,  we  shall  construct  the 
new  lines  to  complete  the  network  conceded  to  our  Company. 

Gbktlbmbx,   -We  have  the  honour — 

1 .  To  present  for  jour  approval  the  accounts  for  1870,  and  the 
provisions  for  1871. 

2.  To  invite  you  to  elect,  in  conformity  with  Art.  41  of  the 
Statutes,  seven  directors  to  replace  Count  Pierre  Bastofji,  Frangois 
Oneto  (late  Joseph),  Commander  Dominique  Baldnino,  Pierre 
Brambilla,  (Commander  the  Advocate  Ft-to  Orsini,  Commander 
Jacques  iJacaita.  Commander  Antoine  -VUieri. 

3.  To  invite  you  to  choose  two  auditors,  and  two  substitute*, 
accorling  to  the  prescriptions  of  Art.  -ii  of  the  Statutes. 

4.  The  .'Statutes  authorise  us  to  receive  as  dcpo.sits  only  the 
shares  of  the  Company.  With  the  view  of  acceding  to  several 
applications  made  to  tis,  we  ask  you  to  accord  to  us  the  right  of 
receiving  as  deposits  the  other  securities  of  the  Company,  on 
conditions  to  be  eatablished  by  the  board  of  directori'. 

5.  We  now  aak  you  U)  approve  of  the  increase  of  our  capital 
by  a  sum  of  30  millions,  'i'hosa  30  millions  derived  from  the 
profits  represented,  the  dividends  not  distributed,  and  the  inte- 
rests on  them,  and  by  the  funds  of  the  extraordinary  reserve 
will  be  converted  into  OO.OOO  paid-up  shares  of  500  lire  each. 
The  60,000  new  shares  will  belong  to  the  holders  ot  tiie  200,000 
old  ones,  provided  the  authorisation  shall  bo  obtained,  in  con- 
formity with  Art.  32,  par.  2  of  the  Statutes.  We  also  ask  you  to 
authorise  the  emission  of  as  many  bends  as  shall  be  necessary  to 
obtain  tbe  double  of  the  capital  represented  bv  the  new  shares. 

C.  Whereas  ►ince  the  year  1807  the  board  of  directors,  in  ac- 
cordance with  Art.  52,  par.  4,  letter  B,  of  the  Statutes,  had  the 
right  to  take  for  themselves  five  per  cent,  of  the  profits ; 

And  the  board  has  abandoned  their  claima  on  what  was 
due  to  them  on  the  sum  of  14,695,648  lire,  representing  the 
extraordinary  reaerre ; 

Whereas  it  is  fitting  that  the  board  should  have  a  deter- 
mined minimum  stipend  ; 
We  propose  to  you  to  decide  that  the  provisions  of  Ai^.  5.1  of 
the  Statutes  shoula  be  maintained  intact,  and  thit  the  sum  al- 
lowed to  the  board  from  the  year  1870,  should  in  no  case  bo  less 
than  I50,0<Ni  lire  annually,  as  had  been  fixed  for  the  first  board 
in  the  Provisional  Statutes. 
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ISSUE  OF  6,000  PERPETUAL  EIGHT  PER  CENT.   PBEFEBENCE  SHAKES  OF  £100  EACH 

(with  eight  to  purthee  dividends  as  hereinafter  referred  to)  of  the 

NANTYGLO    AND'^BLAINA    IRONWORKS    COMPANY, 

LIMITED. 

PRICEJ^OF  [ISSUE— PAR,  or  £100  for  each '.Preference  Share. 

Payable  as  follows  : — 
£10  on  each  Preference  Share,  payable  on  application. 
£15  —  —  —  allotment. 

£25  _  _-  —  l8t  October,  !87I. 

£25  —  —  —  1st  December,  1871. 

£26  —  —  —  Ut  February,  1872. 


£100 


Or,   at  the  option  of  the   subscribers,   the   whole   amount  can  be  paid   up   on  allotment. 

—  DIRECTORS. 

The  Right  Honourable  W.  N.  MA8SEY,  Loudon,  Chairiran. 


Jamct  Carlton.  E«i.,  Manchester,  Peputy-Chalnnau  (Messrs  Carlti'ii,  Walker,  Wat- 
son, and  Co.).  Chninnan  of  the  Blnlna  Iron  and  Coal  Company  (Limited). 

Lleut-Col.  P.  T.  French.  Chainuancf  the  Bombay.  Baroda,  and  Cenlrnl  India  Rall- 
wsy  Company,  London. 

John  Grave,  Ktq.,  the  Mayor  of  Manchester,  Mount  House,  Chcetham  hill,  Manchester. 


Sir  .ToEcph  Heron,  Hitrher  Broughton,  Manchester, 

Ltirtl  Henry  C  Lennox,  M.l*..  London. 

J.  hn  lUctiardson,  Ksq.,  Mamhester  nnd  London  (Messrs  Richardsons  and  Trevor), 

Director  of  the  Blaina  Imn  and  Coal  Company  (Limited). 
E.  J.  Reed,  Esq.,  CM.  (late  Chief  Constructor  of  Her  Majesty's  Navy),  London. 


BANKERS. 

Tbi  London  and  County  Bank,  20  Lombard  street,  E.G.,  London :  theNntionnl  I'rovincial  ilank  of  Kngland,  112  Blshopsgatc  street  Within,  E.C.London,  and  their  branches; 

the  Bank  of  Scotland,  Edinburgh,  and  its  branches. 

BOLICITORfl— Messrs  Blschoff,  Bompas,  nud  Bischoff,  I  Great  Winchester  street  buildings,  E.C,  London. 

8E('RETARY— John  Roberts,  Esq. 

OPFICBS— 84  Xing'  William  street,  E.G.,  Loudon. 


Tlie  Directors  of  the  Xantyglo  and  Blaloa  Ironworks  Company  (T.imited)  are  pre- 
pared to  recelv.'  nppUiAilonH  (or  5.iMM)  Perpetual  Eight  per  Cint.  Pref*Tence  sliares  of 
£UTO  each,  which  arc  entitled  to  divUiend  in  prefert-nce  and  pti"ritv  to  any  dividend 
on  thi'  ordimir>'  share  capMiil  of  the  Companv,  with  a  further  right  to  participate  in 
surplus  I  rofits,  after  eigiit  per  cent,  per  annum  has  been  paid  on  the  ordhiary  share 
cQi  ital,  „      ,  ,  u         *. 

The  price  of  issue  of  the  prefcrer.ce  shiires— now  offered  for  subscription— is  par, 
nni>u-ly  £1(10  for  eiicb  preference  slmre.  payuble  at  the  dates  before  mentioned,  or,  at 
the  option  of  •ubscrlbers,  the  whole  amount  may  be  paid  up  on  allotment. 

Until  the  prefert-nce  shares  are  fullv  piiid  up,  divi  tend  will  accrue  on  each  inslaU 
mtut.  from  the  date  of  pnvnient  ot  the  same ;  or,  if  they  are  fully  paid  up  on  allot- 
ment, the  p'cferential  dividend  at  fight  per  cent,  per  annum  will  accrue  on  the  full 
£100,  pnyable  half-yearly. 

T^e  above  o,(»m)  preference  shares  constitute  the  whole  of  the  preference  share 
capital  of  the  Company,  pnd  no  dividend  can  be  paid  on  the  ordinaiy  share  ciipltal, 
until  elglit  per  cent,  has  in  each  year  heen  duly  paid  upon  the  preference  shares. 

W  hen  the  ordinnrv  siiares  h»Te  received  eight  per  cent.,  all  surplus  profits  will  be 
ilivlt'ible  ratfftbly  amont,'  the  preference  and  onlinary  shareholders,  which,  upon  the 
capital  of  the  Company,  as  heteinafter  referred  to.  will  give  two-thirds  to  the  pre- 
ference shareholders,  mid  one-third  to  the  ordinary  shaieliolders. 

This  vslaable  e  ndlUon  wi  1.  it  is  expecte-l.  materially  add  to  the  revenue  of  the 
prrftreme  shareholders,  as  according  to  the  estiinal"  given  li"low.  the  net  earniuK^ 
(•f  the  Comeany  would  admit  ot  a  ion  iderablc  further  dlviOend  to  iheni  over  and 
above  ibe  elglit  per  c  nt.  preferential  dividend. 

Sciip  cert  ficate'i  will  be  bsucd  on  illotment,  exchangeable  fcr  share  ceitificates 
wh''n  folly  paid-up. 

The  allo-roent  of  the  rreforence  shares  will  take  place  in  the  following  ordor:— 

First,— To  perforiH  who  desire  to  pay  u))  in  full  on  allotment  for  investment. 

Secono.— The  ui-plicatlens  of  persons  who  desire  to  pay  up  by  instalments  will  be 
next  considered. 

Hhould  ihe  whole  amount  of  the  preference  shares  be  applied  for  by  persons  desiring 
to  p.«y  up  In  futl  on  allotment,  no  Ihsuo  will  be  made  to  applicants  wiihing  to  pay 
np  hy  instAlments. 

If  no  allutwenl  be  made  the  deposit  will  be  returned  in  full,  forthwith,  witbont 
deduct  i  n. 

Tlie  report  and  valuation  of  Messrs  William  Bird  and  Co.,  on  the  properties  of  the 
C<in;pai>y:  the  ag'ecmeiits  for  purchase,  plans,  &:c .  (f  the  es  iites,  and  also  the 
Articl>-s  of  Association,  can  be  seen  nt  the  Othcea  ot  the  Solicitors. 

Applications  must  be  made  in  the  annexed  for^o,  and  lie  accompanied  by  a  remit- 
tance of  £10  for  ear  h  preference  share  a|U)lie<i  for,  and  can  be  forwarded  to  either 
of  the  Bankers  of  the  Compsiiy,  or  to  the  Si cretary,  John  Roberts,  Esq.,  at  the  Com- 
pany's Cflices. 

Prospectuses  may  be  obtained  of  the  Secretary  of  the  Company,  at  the  0£Qccs,  Hi 
Kl'g  William  street.  E.<'„  I  ondor,  and  of  alt  Hiockl)roker>t. 

Othces,  HI  King  Wil  iain  street,  E,C.,  London,  25ih  July,  1H71. 


This  C'otnpany  Is  formed  to  purchiue  the  whole  of  the  celobrate<I  norks  known  an 
the  Nantygit)  and  B<a<>fort  Iron  and  Coal  Works,  lately  the  property  of  Messrs 
Joseph  and  Crawshay  Bailey,  anrl  ■  If o  the  ei>tire  properties  wwued  hy  ttn^  Blainn 
Iron  anu  Coal  Works  ('•  mpany  (Limittd),  and  known  as  Blaina,  Cwin  Cclyn,  nnd 
Troslrar,  all  tituale  in  Monmouthshire  an<l  l<rrcon»b  re,  with  a  view  to  amalgdinitte 
the  whf>le,  and  work  the  same  under  the  iranagemenl  of  one  Conii>unv. 

With  prtjwtttk  of  such  r.'putattun  it  it  iiut  necessary  to  enlarge  upon  their  merits. 
ICewre  biidey.  «ho  have  owned  the  GrNt-menlluned  properties  for  about  hal-a-cen- 
lury.  having  reaU»4d  from  thiui  au  ample  fortune,  while  the  Hlaina  Company  ia  in 
full  lidr  of  proip  rity. 

Messrs  llai!ey  having  deeideil  (u  ret' re  from  ncilvo  business,  the  Mpportunlty  has 
been  BfToded  of  acqulting  prnperti<b  which  otherwiae  woukl  he  unntulnabie,  while 
tbe  pruximity  of  the  Blaiim  Company's  works,  whhh  immediately  adjoin  tlie  former, 
will  by  the  union  of  both  properties,  enable  them  to  be  advdniiigu>u&ly  developed 
■n'l  rendered  mure  productive,  with  impurrunt  economy  and  anvtuf;  In  ttie  working 
ot  cac^),  wliic^  will  risuH  greatly  to  the  Wnefi'  of  ihe  now  Company. 

Jani'S  Carlton,  tatp,  Ihe  Chairman  of  the  Ulalni  (.'owpatiy.  and  J><hn  Richardson, 
Fsq  .  a  Diiectof  tf  the  same  C  uipMuy,  have  conscnt4d  to  J  in  tbe  Board  of  the  new 
Cumi  any.  ihus  securing  tin'  valutiide  connections  and  experience  of  the  itiaina  Com- 
pany t  •  tbe  •  ew  undeitaktng  with  the  transfer  of  their  emlre  rroperly  ami  assets. 

The  rtport  accompAn\  Ing  theprosptciua,  by  Measra  Witltam  Bird  and  Co.,  will  give 
»ome  idea  of  the  masnltude  of  t lie  proi  crilcs.  and  furnishes  tbe  ftdlowng  facis: — 

Tie  eninlea  conta  n  a'  out  2,<HN)  acres  of  frei'hnld  lain),  and  almut  :i,iK)0  acres  lease- 
bo|  •,  making  a  tutal  estimated  fcroage  of  a)  out  6.000  acres. 

Coiuii  uincatii>n  by  nif-ans  of  the  Great  Western,  London  and  Xorth-Westem, 
Hh\  III  cy.  Muiiinouinknlre.  and  other  railways,  as  well  as  canal  accoiiiniiKlation,  Is 
aflonlcJ  with  every  principal  port  and  ststton  In  the  kingdom. 

The  prnpcitles  produce  cunl.  iionatune,  llmeitone,  fireclay,  and  all  material  neces- 
sary  fur  tbe  manufacture  of  pig  lion,  cantloirs,  and  wrought  Iron. 

The  (luiintlty  of  coal  and  ironstone  obtainable  un  the  oslnte  may  be  deemed  Inex- 
hauvlibie:  the  quantity  of  c  at  Is  estimated  at  above  170  mllUun  tons,  and  ironstone 
&u  inilhttii  tons. 

At  Blaina  thn  pro<lactton  of  pig  iron  has  averaged  over  iJOO  tuns  per  week,  and  at 
Naiityglo  ai.d  Beaufort  It  is  stated  to  bo  about  l.OUO  Ions  per  week. 


About  Q60  tons  of  finished  iron  per  week  is  produced  at  Nantyglo,  nnd  the 
machinery  and  plant,  as  will  be  seen  by  the  report,  are  extensive  enough  to  increase 
largely  this  make  of  pig  and  wrought  iron,  as  the  existing  pucdllng  and  healing  fur- 
nac-  s  suffice  to  turn  out  900  tons  of  tiniitheil  iron  per  week. 

At  Blaina  the  existing  for;;e  and  mill  power  is  capable  of  prodnclng  700  tons  cf 
fini-hed  iron  weekly,  and  by  merely  increasing  the  supply  of  puddh'<l  iion,  the  ndlU 
will  be  able  to  rolt  more  than  HOO  tons  per  wnek. 

The  numl>er  of  puddling  furnaces  ui^on  the  estate  is  126,  and  all  oth(  r  machinerv 
and  plant  in  similar  proportions,  ia  good  working  order,  the  whole  forming  perhaps 
the  most  extensive  and  complete  ironworks  in  England.  Some  idea  may  be  furme'i 
of  the  extent,  when  it  is  mentioned  that  the  loccmioiive  permanent  way  lines,  and 
sidings,  with  underground  tramways,  are  ewtimated  nt  about  JlOO  miles  iii'length. 

A  distinct  feature  of  these  properties  are  the  exlcijilvo  collieries,  in  active  u.  rk 
which,  in  addition  to  supplyingthe  requirements  of  tbe  works,  <ould.  wlih  a  n.  ■ 
rate  expenditure  for  the  necessary  plant— the  whole  of  the  pumping  and  ;:i  r 
engines  and  machinery  being  in  working  order,  and  sutlicienlly  powerful  for  ;,,;  ,  - 
qulrenr.ents— be  put  in  a  position  to  sell  many  thousands  of  tons  of  coal  per  n- 
and  stillleavc  a  large  area  fcr  sub-letting,  and  to  secure  a  most  important  aiu: 
tain  Income  in  royalties. 

The  limestone  quarries,  forming  part  of  the  estates,  are  ver>- conveniently  mu 
and  yield  an  ample  supply  at  a  very  low  rate.    Fireclay  for  furnace  bricksani    ■ 
nary  clay  for  brickmaking  are  also  obtained  from  the  estates  at  a  low  cost. 

The  capital  ot  the  Company  consists  of  £5(X),0()0  perpetual  H  per  cent.  pr<". , . 
shares,   in   6,00tl  shares  of  £100  each— now  utTercil  for  subscription— and  iii"   ," 
ordinary  shares,  in2,50d  shares  of  £U)0  each. 

The  terms  UDon  which  the  wliole  of  the  properties,  plant,  machinery,  stotk 
have  been  agreed  to  be  acquired  by  this  Comi  any  are  £650,001)  (su'joct  to  £:jii 
mortgage  at  5  i  er  cent,  per  annum),  the  vendor*  agreeing  to  acce.t  £44)0,iX»0  in 
and  £250,000  in  or  inary  shares— bfin^'  the   whole  of  the  ordinary  share  cap] 
above  mentioned.    Tbe  veiidoris  have  agreed   to  pay  all  expenses  incidental  to 
establishment  of  tiic  Comp«uy. 

After  thus  paying  lor  the  piopeitiea  there  will  remain  tho  siuu  of  £100,000  ai 
able  in  cash  fcr  the  working  cjpital  of  the  Compimy. 

It    will     be     seen     by    the    report    and     valuation    of    Messrs    William 
and  Co.,  tliot  they  estimate  the  value  of  the  respective  itO)  ertits  in  the  a;.'gn  gate  at 
£1,670,108,  from  which  it  will  appear  that  the  terms  of  purchase  liy  this  Compaiif 
are  (^xceedinifly  favourable. 

An  approximate  itlea  of  the  value  of  the  properly  may  be  arrived  at  by  the  fi';ue 
ment  In  ttie  report,  that  the  lental  from  mrface  and  land,  around-rents,  rents  oi  o  i- 
tagfs,  royalties  (hicludinz  those  payable  on  the  Company's  own  consumptl  n),  with 
shops,  managers' hyuses,  Sic  (iu  all  upwards  of  1.500  in  number).  Is  esiimaied  St 
upwards  of  £32,0tX)  ptr  annum,  exclusive  of  inofita  from  the  works  proper. 

From  the  same  document  it  appears  that,  on  the  basis  of  the  proOt  earned  Uirt 
year  by  the  srailU-r  of  the  two  Ironworks,  and  the  calculated  profit  of  tlie  pri-l'^bk 
Increased  get  and  sale  of  c<nl,  and  of  the  sub- letting  portl*  us  of  th*^  freehold,  a  uul 
net  profit,  after  paying  alt  gruund-reuts  on  leaata.  may  be  antlcipattd  of  £IO(M>(>Op« 
ainium.  inaki^ig  a  total  of  upwards  of  £130,000  per  annum,  which,  after  paying  inte- 
rest (£10,tX)0)  on  the  raorigagc,  would  leave  a  net  income  of  £120.0(K>  per  aiiiiiui. 
equal  to  three  times  the  umouot  required  for  the  payment  of  the  dividend  on  tbt 
preference  shares. 

After  the  pavment  of  such  dividend  there  would  remain  a  balance  of  (siy) 
£h(»,000,  out  of  which  S  per  clmt,  per  annum  would  be  payable  to  the  ordinary  shun 
holdets,  absorbing  £20.0(Kt.  and  leaving  a  surtdus  of  £tH>.0O0  availalde  for  furth>: 
division  among  the  prcftrence  and  ordinary  shareholders,  which  would  admit  uf  i 
uMterial  addition  to  the  fixed  preferential  dividend,  thus  aflfordin*  a  homeii]%.-- 
ment,  well  ►ecured,  and  yiehling  the  prospect  of  an  unusually  rt-inunerai've  retiM  -  u 
the  sharelioldt-rs,~Bv  oider  of  Ihe  Board,  .JOHN  RUBKUTd,  Secretarv , 

Nu.  H-i  King  William  street,  E.C,  London,  25th  July,  1H71. 
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ISSUE  nf  6,(KX)  PEIU'KTUAl,  N  PER  IV.KT.  I'REFKRKNCE  SHARKS  of  tW< 
EACH  or  the  NANTYGLO  AND  MLAINA  IRONWORKS  COMl'ANV 
(Limitod).     I'riceof  iiwu<»,  pHr,  or  JCl(H)  inr  I'referttuf  Slisre. 

FoiEM  u¥  Application  (to  be  retnino  i  by  itu'  lUiikrrt). 
To  llie  Diri'ctoriof  tho  Njiiilyi;lo  and  Ulninn  lrcmwoik«  Cain|iiiuy  (I.iinitcil 
(iKNTLEHKN.-llaTini'  paid  to  yi  ur  cr.dlt  ul  your  Hankers  the  sum  of  t 
being  £10  iier  nhiire  on  my  appllcallon  fur  i"  inference  »liure»  .if  film  each  I    ■ 

Inn  »  per  cent,  iirif.  rcntial  iilT»l.iend  of  the  Niintvglo  nn.l  lllaliiii  lron,»orki  C'.  n 
(Limited),  1  r('i|U«>t  you  to  allot  to  ine  that  or  any  leal  number  of  the  >aid  fn  '■ 
•harts,  and  I  lurthy  ii^-ree  to  nceoi  t  the  iiiuie.  atid  to  pay  the  balance  In  re-i" 
inch  preference  share,,  in  terms  of  the  proeiwcluj,  dated  the  SSth  day  of  Jul> 

Name  (in  full) 

Ad.lios. 

Profession  (If  any) 

Kale 1871. 

Kih'DDture     

(Addition  to  be  signed  by  applicant  desliinK  to  pay  up  all  the  instnlmenl^  < 
allotment.) 
I  desire  to  psy  up  my  aub'rription   In  full  on  allotment,  llicrcby  entitling  in 
preferential  tiirideud  at  a  per  eent.  per  annum  on  the  full  £lOa  per  (bare,  and  a  prii 
rity  in  the  allotment.  SlKualuro 


ISSUE    OF   r.,000   PERPETUAL    EIGHT   PER   CENT.    PREFERENCE   SH.MtES    OF   £100   EACH    OF   THE 

NANTYCJLO       AND       BLAINA       IRONWORKS     COMPANY,      LIMITED. 

Notice  Is  hereby  given,  that  the  LISTS  of  APPLICATIONS  for  tb*  above  will  be  CLOSED  an  TUESDAY,  Ut  Aogart,  for  London,  and  on  WEDNESDAY,  2i| 
Aafvu.  for  rountrr  appltcatlnia.                                                                          By  onlar  of  the  HouJ,  " 

_ tU  Mag  William  street.  E^C,  l.ondoii,  37th  July.  1871. ' .lOHN   RODERT.S,  Secretary. 

LUMUUN :— PrtBled  and  Publlab«l  tor  Uw  Pr  prletora  by  Taoiu*  IUv»  Munira,  of  340  Strand,  at  the  Ecoxomist  Orricit,  3*)  Strand,  In  the  s»rl«h  of 

8t  Mary-le-Btrand.  la  the  County  of  Middlesex.— Saturday,  July  29,  1871. 
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••provmmt  m  Ui«  M„U  oa  Um  knny  Bill.     That  Lord 

■^b«r)r  thttmll  b*  n»Uy  jolieU  ob  •  polili««l  point  .»  p.r. 

M^  Bo«  poaMbU,  bat  v*  balMf*  lltat  D.ia  lioi*  b«  ■ 

1 1^  nd  WM  w  ».  far  M  iM  Mold.    Lord  Datbj 

^WMrvoa  i'at*.!  th0,T  •••«•  of  th*  OMM  M  fotoiblj  Md  •U)i  a* 

Uh  tsagg*ratioa  a«  it  cedd  bo  •Uiad.    Notmbrl.M  wc 

UMt  b«i  rrUio  U«  opinino  w  lutmmfj  fS|>fO«od.  that  tba 

"*■*••«•  •^  •  ^rwfoga  l.a  wbioh  OooM  oTfnaki  tb«  Uouaa  ol 

''Wdi  Lm  boM  a  bappjr  mtUmt  b  lUa  ioatMov,  aad  U»l  U 


ii  mach  to  be  wished  that  tbere  was  some  palpable  and  gene- 
ral power  which  coald  overrule  it  ia  all  sioaiUr  ciiseo. 

Via   we   before   said,  it  never  has   been  in   any  good  Oon- 
ati'ntioD,   and  it    never   can    be   in   any    permnent    Gonsti- 
tu'ion,   that   the    assent  of    two   radically  dinnimiiar   bodies 
should     be   requisite    for    all    leeialition.       No     doubt    in 
form    such   has  been  the    immemor  at    characteri.^'ic    of    the 
B'igliiih    Constitution.     But  it  is  in  form  only.     The  Houses 
of  Lords  and  Commons  were  un'il  18ti7  lariiely  comp'>8i>d  of  the 
■ame  ^-laments,  and  ruled  by  the  same  spirit.    Before  1S32  the 
ideo'ity  was  palpable,  j    The  Lords  had  a  direct  share  in  ap- 
pointing the  House  of  Commons ;    some  of  them  were  large 
constituencies,  for  each  of  them  appointed  some  t^n  '<r  twelve 
membem.  The  greater  part  of  the  rest  of  tbe  House  of  Commons 
«ras   elected    by    persons   who   shared    in     the   characteristic 
ibou^bts,    feeliogd,    and    prejudices  of   the  House    of  Lords. 
Before  1832  the  strictly  popuhtr  element  was  in  a  minority   in 
the  people's  own   House,  and  tbere  was  no  fear  of  dangerous 
c  inflict  between  the  two  branches  of  the  Legislatj^re,  becauae  in 
b  lib  the  aristocratic  o'ement  was  preponderant.  'By  the  Reform 
Act  of  1U32  this  similarity  of  feeling  and   straoiurn  b-tween 
the  Lords  and  the  Commons  was  weakened.       But  it  was  not 
estroyed.   Tbere  was  much  difference  of  sfnlimentand  opinion, 
but  no  dangerous  diffeieoce.     But.   the  Bt-f  rm  Act  of  1867 
has  flniibed  the    work    which  that  of   1h32  be^tan.       It  hoa 
placed  side  by  side,  for  the  6rst  time  in  Eoi^land,  two  utterly 
U'llike  legislative  bodies,  and   has  requiied  (at  least  the  CoD- 
■titution  requires)  the  consent  of   both   to  eT>Ty   law.     The 
ammaiing  spirit  of  the  two  assemblis  is  nnoong-ni^l.    The 
most  powerful  and  effective  members  cf  tlie  preaent  H  lasa  of 
Commons   are   the   members  of  tba  larj^e  towns  and  cities, 
not'ly  north  of  tbe  Trent,  who  have  all   tiie  en  rgy,  all  the 
vigour,  and.  we  concede,  many  of  tha  defects  of  thn  English 
DiiJiile-claas.     Most  of  tbe  ablest  are  solf-mude  mf'n,  and  all 
of  th^m  bare  tba  maxims,  tbe  feelings,  and  tbe  prejudices  of 
a  s>lf-mada  class.      Nothing   more   opposite    to   an    ancient 
aii-embly  of  hereditary  peers  can  be  imagined.     Exa"tly  what 
•  he  one  prefers  tbe  other  will  detist.     To  expect  tbe  two  to 
govern  the  country  on  equaJ  terms  together  is   like  trying  to 
govern    a   uair«rsity    by   two  oouoarrrnt  asaembliea,    one  of 
under-praduates,  and  theottierof  beads  of  houses.  Theyoangar 
aiiJ  more  anergctio  body  will  speedily   and  inevitably  ba  at 
faiul  iMua  with  tbe  old  and  graver  one. 

In  part  this  seams  to  ba  conceded,  for  it  is  sllowed  that  a 
Catiinet  must  resign  on  an  advarsu  vote  of  the  Commons, 
bat  need  not  resign  aftor  the  sarcraat  censure  ol  the  rx>rds. 
And  in  practice  tbisis  essantial.  as  tba  majority  of  (he  two  Houses 
bring  of  difTerent  paities  the  country  would  be  otiierwisa 
in  chronic  aasrohy.  But  if  it  ba  a<iuitt«d  it  draws  a 
matviial  conssqueaoa  along  with  it.  So  Cabinei  can  carry  on 
.1  roniiitant  policy,  no  Oabioet  can  rffrcmally  gov.  rn  tha 
•"'"in'ry,  unless  it  has  a  free  command  ol  n-eMs«ry  tef(i»lation. 
Tku  la  iba  "otaoi"  txoallaoco  of  the  English  Ounstiiu'ioo  as 
opposed  to  tha  Anarkaa.  In  the  latter  the  Etaoutiva  aad 
Ifgislativa  aatboritiaa  being  diffarantly  cboaan  alwa)s  may  bs, 
and  ia  Mr  Jobaaoa'a  U«o  actually  vara,  triol  n<ly  oupoaod. 
Rot  is  th»  EagUth  Oowtitation  the  r*al  Esreuti'a— tha 
Prime  lOaiator  aad  lb*  OaMaoi— is  r>ailr  <>h<«^  by  Parlia- 
uirnt;  and  a>  Parliament  is  tha  lagisla'  '       'mdooght 

U'-ver  to  s««  that  impotvot  spacieS  ol  ■  rnmant  in 

•  iiieb  th«  Etaoutiva  oaanot  act  as  it  wiabas  and  as  tba 
p-  opts  wish  baeaas*  soaM  old  law  stops  tba  way,  aad  in  whiob 
laaoy  laws  ara  abt  folly  ooforaod  bmuoi  tha  EMooiivo  dis- 
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•pprOTes,  though  it  cannot  repeal  them.  But  England  will 
■ee  a  very  near  approximation  to  that  bad  GovernmeDt,  if 
Parliament  should  be  alwaj-s  divided  against  itself — if  one 
House  always  appoints  the  Executive  and  the  other  always 
thwarts  the  Executive — if  one  House  votes  for  a  Bill  because 
the  Government  proposes  it,  and  the  other  votes  against  it 
also  because  that  same  Government  proposes  it.  We  shall 
then  have  to  suffer  all  the  evils  and  defects  of  a  Parliamentary 
Government,  but  shall  not  obtain  its  principal  excellence — 
that  the  laws  of  the  country  and  its  policy  are  at  one. 

The  more  considerate  of  the  Peers  are  plainly  alive  to  this 
danger.  "  I  quite  admit,"  said  Lord  Carnarvon,  "  that  an 
"  hereditary  Chamber  must  discharge  the  duties  which 
"  devolve  upon  it  with  great  care.  There  are  some  public 
"  questions  on  which  the  country  decides,  and  the  House  of 
"  Commons,  as  the  organ  of  the  country,  expresses  and  repre- 
"  sents  that  decision.  But  these  questions  are  few.  On  the 
"  other  hand,  there  were  questions  upon  which  the  country 
"  has  no  opinion  at  all,  and  upon  which  the  House  of  Com- 
"  mons  cannot  possibly  express  the  views  of  the  country.  On 
"  the  first  class  of  questions  I  cheerfully  admit  that  it  is  the 
"  daty  of  this  House  to  bow  to  the  decision  of  the  country 
"  when  it  has  been  once  spoken.  But  with  regard  to  the 
"  larger  class  of  questions,  I  say  that  this  House  is  entitled, 
"  and  that  it  is  its  duty,  to  claim  the  right  of  suspension  of 
"  certain  Bills  and  of  the  revision  of  others.  I  venture  to 
"  say  we  have  done  no  more  than  this." 

But  we  doubt  if  the  majority  of  the  Peers  would  assent  to 
so  small  a  view  of  their  duties.  Nor  can  we  allow  to  the  Lords 
nowadays  so  much.  We  must  exempt  from  the  power  of 
"  suspension  "  all  such  laws  as  vitally  affect  present  adminis- 
tration. If  a  Cabinet  is  to  be  responsible  for  the  peace  and 
welfare  of  the  country  it  must  have  the  help  of  the  Legislature 
in  providing  all  first-class  laws  which  in  the  Cabinet's  judgment 
are  necessary  for  that  peace  and  welfare.  This  is  especially 
the  case  with  an  "Army  Organisation  Bill."  How  is  an 
administration  to  be  responsible  for  the  defence  of  the  country 
when  the  Upper  House  of  Parliament  refuses  it  the  army 
«hicb  it  says  is  necessary  ?  And  if  a  disaster  is  caused  who 
ia  to  be  hung  ?  Not  the  Ministry,  for  they  proposed  an  army 
which  mi^ht  have  won ;  not  the  Lords,  though  they,  with  the 
best  intentions,  and  "  in  the  strict  exercise  of  clear  right,"  re- 
tained the  army  which  did  not  win,  for  they  did  not  ad- 
minister it. 

The  Marquis  of  Salisbury  suggested  that  the  decisions  of 
the  Commons  were  to  be  less  regarded,*  because  they  were 
dictated  not  by  the  whole  Liberal  part . ,  but  by  the  more  ex- 
treme wing  of  that  party.  But  if  this  means,  as  we  suppose 
it  does,  that  moderate  Liberals  have  sent  up  to  the  Lords 
measures  which  they  did  not  themselves  approve,  in  order  to 
obtain  the  aid  of  extreme  Radicals,  and  that  the  Government 
has  compelled  them  to  do  so,  we  reply  that  if  this  policy  has 
been  pursued,  it  has  certainly  been  unsuccessful,  for  the  ex- 
treme Radicals  are  undeniably  dissatisfied  and  insubordinate. 
And  we  do  not  see  the  signs  of  the  policy  in  this  year's 
measares.  The  increase  of  the  Army  estimates  was  odious  to 
the  Radicals,  and  they  do  not  much  care  for  the  abolition  of 
parchaie.  The  "Ballot "  has  again  been  accepted  by  the  whole 
Liberal  party,  since  the  extension  of  the  suffrage  and  the  rise  of 
Trades'  Unions  changed  the  old  conditions  of  the  problem. 
Many  moderate  Liberals  like  ourselves,  formerly  opposed  to  it, 
are  now  among  its  warmest  supporters.  But  several  of  the 
extremest  Liberals  care  very  little  for  it,  even  if  they  are  not  at 
heart  opposed  to  it.  Lord  Salisbury  could  not  show  that 
the  principal  meSsures  of  this  Government  have,  on  the 
whole,  not  been  liked  by  the  main  body  of  Liberal  members 
— still  lesi,  which  under  the  Reform  Act  of  1 8G7  is  as  essential, 
that  they  have  been  disapproved  by  Liberal  constituencies. 

Some  Peers  also  said  that  the  Warrant  ought  to  have  been 
issued  last  February,  and  no  Bill  introduced  cither  in  the 
Lords  or  Commons.  But  this  goes  on  the  assumption  that  the 
Warrant  is  really  the  act  of  the  Crown.  It  is  in  fact  the  act 
of  the  House  of  Commons  through  ita  appointed  Minister. 
If  Mr  Gladstone  had  recommended  the  Crown  to  use  old 
powers  for  an  object  unsanctioned  by  the  popular  Chamber, 
which  is  our  real  sovereign,  he  must  have  resigned.  The  only 
justification  for  the  issue  of  the  Warrant  is  that  it  is  an  easy 
way  of  making  the  Lords  in  this  case  yield  to  the  Commons. 
It  would  have  b««n  vitally  different  to  compel  the  Commons 
to  yield  to  the  Crown. 
1 1     U  may  b»  thought  that  we  are  unrcosiinably  opposed  to  the 


Lords  ;  but  it  is  not  so.  But  we  think  it  essential  to  write 
plainly,  because  the  situation  is  new;  because  it  is,  as  we  think, 
imperfectly  apprehended  ;  because  the  present  discussion  has 
been  much  obscured  by  old  language  ;  because  we  must  clearly 
perceive  that  now  for  the  first  time  we  have  two  essentially 
antagonistic  bodies  in  our  Constitution,  and  that  we  require 
for  all  laws  the  consent  of  them  both,  before  we  shall  compre- 
hend how  serious  this  evil  is,  or  be  willing  to  consider  the 
various  modes  by  which  it  can  be  rectified. 


THE      CONDITION      OF      FRANCE. 

There  is  a  feeling  abroad  in  the  City  this  week  that  things 
are  not  quite  right  at  Versailles,  that  there  is  less  cohesion  in 
the  Government  than  was  believed,  that  M.  Thiers  is  losing 
ground,  that  there  may  very  speedily  be  a  period  of  adminis- 
trative confusion.  It  is  not  a  very  deep  or  a  very  decided 
feeling,  but  it  has  its  effect,  and  as  we  believe  it  to  be  unwar- 
ranted, it  may  be  expedient  for  a  moment  to  examine  its 
causes.  They  are,  we  believe, — first,  the  news  of  a  somewhat 
Red  election  to  the  municipality  of  Paris  ;  secondly,  the  report 
of  n  open  quarrel  between  M.  Thiers  and  the  majority  of  the 
Assembly  ;  and  thirdly,  a  fear  lest  M.  Qambetta  should  do 
something  which  would  seriously  disturb  public  order.  There 
can  be  no  more  causes  than  these,  for  the  Germans  are  neither 
moving  nor  intending  to  move  in  any  threatening  manner; 
there  are  no  symptoms  of  insurrection  anywhere  ;  and  no  one 
is  even  demanding  any  sudden  change  in  the  situation, 

1.  The  first  idea  has  in  support  of  it  the  undoubted  facts 
that  the  new  municipality  of  Paris  contains  a  majority  of 
Liberals,  a  few  men  of  the  Red  type,  and  four  who  are  sup- 
posed to  be  Communists,  but  who  are  leally  Jacobins  of  the 
most  antique  kind — that  is  to  say,  persons  who  will  tolerate  no 
Government  not  Republican  in  form,  and  wno  are  actively 
hostile  to  Christianity,  but  who — those  two  points  conceded — 
are  in  favour  of  strong  government,  of  centralisation,  and, 
apart  from  certain  theories  about  taxation,  of  individual  pro- 
perty. It  does  not  appear,  however,  that  this  municipality  is 
in  any  respect  Communist,  or  that  if  it  were,  it  has 
any  means  of  disturbing  public  order.  It  cannot  act,  be 
it  ever  so  ill-inclined,  for  it  is  not  an  executive  body; 
its  executive  President,  M.  Leon  Say,  is  a  nominee  of 
M.  Thiers,  and  would  be  called  in  this  country  a  deter- 
mined Whig  of  the  Sir  William  Molesworth  sort,  while 
all  physical  power  is  in  the  hands  of  M.  Thiers  himself. 
The  Communists  are  defeated,  disarmed,  and  dispirited ; 
the  garrison  is  numerous  and  determined,  and  the  body  of 
gendarmes,  which  may  be  implicitly  relied  on,  if  only 
because  it  is  so  hated  by  the  masses,  has  been  more  than 
doubled.  A  rising  in  Paris,  without  support  from  the  army, 
is  nearly  iit.possible,  and  there  is  no  proof  whatever  that  it 
would  be  fostered  by  the  new  Council,  which  will  be  much 
more  intent  on  securing  to  Paris  some  relief  from  her  pecu- 
niary liabilities  than  on  recommencing  the  war  just  ended 
with  Versailles.  The  majority  in  it  will,  if  allowed  any 
power,  act  as  moderate  Republicans,  and  seek  above  all  things 
to  obtain  grants  from  the  Assembly,  to  maintain  external 
order,  and  to  induce  the  Assembly  to  take  up  its  residence  in 
Paris.  The  presence  of  M.  Mottu  forebodes  nothing  except 
some  violent  verbal  attacks  upon  the  priests,  and  that  of  M. 
Rano  less  than  nothing,  for  he  is  not  the  friend  of  the  Com- 
mune but  of  M.  Gambetta,  who  is  not,  as  far  as  can  be  ascer- 
tained, seeking  to  revive  civil  war,  but  to  consolidate  the 
Republican  form  of  administration.  At  all  events  power 
belongs  in  France  always  to  the  Executive,  and  the  Executive 
in  Paris  is  at  this  moment  trustworthy,  vigilant,  and  strong, 
quite  able  to  put  down  an  einetUe,  and  only  too  willing  to 
resort  to  force. 

2nd.  The  quarrel  between  M.  Thiers  and  the  majority  of 
the  Assembly.  There  would  appear  to  be  no  doubt  of  the 
existence  of  such  a  quarrel,  but  we  suspect  that,  deceived  by 
our  Parliamentary  traditions,  we  exaggerate  its  importance. 
According  to  the  telegrams,  M.  Thiers  hiis  twice  tliis  week 
given  in  his  resignation,  but  M.  Rauter  has  since  been  accused, 
probably  unjustly,  of  exaggeration,  and  the  quarrels  have,  in 
some  way  or  other,  been  composed.  The  firat  one  was  about 
Decentralisation.  The  majority  in  the  Assembly  are  anxious 
to  make  the  County  Councils  of  France  a  reality,  and  have 
passed  a  Bill  giving  them  certain  powers  of  control  over  the 
Prefects,  which  M.  Thiers,  as  a  Centralist,  opposes.  He  iwked 
them  to  stultify  themselves  by  making  the  Prefects  ex  officio 
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Chaimeo  of  the  Council*,  a  measure  whish  in  France  would 
hsr*  destroyed  their  iLd<>peniience,  and  on  their  refusal  threat- 
aned  rengnation,  bat  sal»«qaeDtIj  retreated,  and  suggested,  a« 
a  compromise,  that  the  Prefect?,  though  not  Pre«idi-nt«,  should 
be  Members  of  the  Councils,  and  this  waa  aooepted.  Oa  the  ques- 
tion of  the  duties  on  raw  materialt,  M.  Thiers  is  more  impera- 
t-T?  •'— '-•■  -■•ng,  it  is  said,  to  resign  rather  than  give  way ;  but 
^r  .ssembly.  there  is  little  doubt,  will  be  compelled 

a::  1  allow  pressure  of  another  kind  to  iofluenoe  M. 
Qa^^^tions  of  taxation  are  not.  howerer,  thought  so 
"  '«  ss  they  are  in  England,  and  the  Assembly 
■1  held  on  the  Executive  power  for  the  sake 
of  i  iiii.  oa  w>m1  ;  for  it  must  not  be  forgotten  it  hts  no 
al'.enatiTe  to  propose  to  M.  Thiers,  no  riral  to  set  up,  and  is 
cot  certain  in  its  own  mind  that  the  Chief  of  th^  Executive 
power  has  not  the  right  of  disiolTing  it.  Besistauci  to  the 
Exeentire  is  rate  in  Franoe,  and  it  is  ex'remely  doubtful, 
if  li.  Tluera  appealed  to  the  Otiamber  to  dissolve  itself,  and 
was  supported,  aa  he  would  be,  by  H.  Oambetta,  by  Paris,  by 
the  AnuT,  by  the  iT<Bri«l'.  and  by  the  electors,  whether  it 
would  Tentnre  to  refuse.  Sooner  than  run  any.  such  risk  it 
^11  certainly  make  gieat  saerifics,  and  M.  Thiers  is  probably 
r  the  preaent  quite  as  secure  of  power  as  Mr  Gladstone, 
indeed  it  is  lelicTed  that  if  he  cared  to  exert  his  influence  in 
thai  direction  he  might  be  nominated  President  for  three 
yean,  with  dtflsite  right  of  disMlntioD,  and  therefore  prac- 
kieally  of  tMo.  Wn  do  not  deem  tbeee  qnarreb  therefore  any- 
tkiaf  MM*  than  oottvealu  of  temper,  embittered  by  the 
flOBadevMMM  of  the  Momrehists  that  they  are  being  defeated. 


hjr  th«  trritability  natural  to  a  very  old,  very  proud,  ant 
■ratti  overworked  man.  They  are  certainly  no  ground 
far  thinking  that  tlw  preaent  regime  is  coming  to  a  speedy 
Mid,  <  r  that  tke  AMefflbiy  will  be  driven,  by  want  of  a  head, 
to  aay  violeat  e:.arse  like  the  proclamation  of  the  Bourbon  or 
Orfaaaist  dynasties.  French  Assemblies  are  very  emotional  in 
debate,  bat  they  speak  rashly  much  more  often  than  they 
■at 

Srd.  Soma  possibla  a<4ioa  by  M.  Oambetta.  There  is  no 
doobt  that  U.  Oambetta  ia  very  powerful,  that  he  desires  to 
r«l»,  and  that  Ite  prefers  constitutionally  to  rule  without  too 
many  obstacle*  in  bis  way.  By-and-bye  he  may  even  by 
possibility  attempt  a  coup  dAoL  Bat  politicians  have  little  to 
do  with  Use  dutant  future,  and  for  the  present — thut  is,  for  the 
■est  three  years— aay  violent  action  by  M.  Oambetta  would 
pot  the  Otnaaa  armies  ia  motion  to  restore  order  in  France, 
and  aason  their  Indemnity.  The  Germans  look  upon  him 
u  ptodgsd  either  to  a  war  policy  or  a  Bepublican  policy, 
lad  they  *strem*Iy  di.'il-..  Ui..  r,ii«s;v,n;ty  of  either  bving 
•MMMrfvL  With  Pnar  -amped  at  libeims, 

IfctOwiusus  ia  8t  Dei...  -....  ;.<»  .^,  u.  i'^ris  in  their  hands, 
tfaa  ua— try  saarting  from  wooada  and  the  army  unreformcd, 
WKJ  mA  atteaipt  would  be  nwdnesa,  and  M.  Oambetta,  though 
tnilnbia,  ia  ratiMr  of  the  Italiaa  type  of  politioi<n,  who  waits 
%  WMfaM  f«r  aa  e|ipon«iity,  than  of  th*  Freacb,  who  caaaot 
iMdMH  Ike  immadiaia  griaviaw.  No  oa*  who  knows  Fraaoa 
win  OMT  »— law  to  ptoiUet  for  a  auMtk  the  course  of  a  people 
by  idoas  aad  ineapabla  of  believing  in  mis- 
bat  ea  a  reaMaabt*  caleolatioa  of  probabilities, 
baaiama  maa  oogkt  to  make,  there  will  be  no 
oothnak  ia  FWoa  aaiil  tka  OerauMs  have  baaa  paid  off  and 
tb*  amy  isiiqiaiiiaid  from  th«  groaad. 

W*  aaapast  a  fsa4  dial  of  Ika  auatiaf  diaqniat  arisaa  from 

ti*  prmieiiiaa!   aliataalar  of  the  Fn-nih  Uoversatant,  bat 

:  .r  forty  yaata  ovwr  Oorvrameat  •  baa  beaa  more  or 

'  ••  r^orwioasl.     Uadar  Loais  i  _...,. ,^  .£>d  Laoia  Napoiaoo 

.«  Iboogbt  of   Um  peopb  was  always  tbak  tk«  ngimt 

... (ji^it  «o^  ,01  oatkat  at  bageat  tko  lif* 

ikat  ikaa  aeaM  riotaat  ohaaf*  wooU  oooor. 
.r*  did  oMar.  bat  Fraaaa  bad  to  wait  for 
to  tha  eir> 
t  a  loafwbiU     The  l»^ 
*ad  M.  Thitni  bas  an  a . 

ti  ofoalt  have  Asad  a  d*ui«r 
'im.  natn^lT,  t)  e  'tepoftaio  o( 


il 


.,  . -.  ~.  cr,  aad ai  Um  ialantg. 
win  allow  U,  and  help  U  to  o 


"ciwiy  asiiooa  ts 

tot     to    bo   paid 

th*    peopb 

. — .  — iiai  ordar  Umj 

Tb*  raaeat 


show  that  there  is  in  the  couatry  no  animosity  to  the  Govern- 
ment-, and  if  it  is  still  felt  in  some  quarters  of  Paris, 
Paris  has  been  too  recently  defeated  to  make  its  hatred  opera- 
tive. As  we  judge  on  a  calm  review  of  all  the  facts,  France 
prefers  for  a  time  to  wait  and  bt)  tranquil,  and  every  day  of 
tranquillity  strengthens  tha  hands  of  ttie  Government  which 
is  in  possession.  The  very  misfortunes  of  Franoe,  the  non- 
appearance of  great  personages  in  her  army  or  her  Assembly, 
tend  to  the  same  result — to  tempt  her  to  remain,  if  not  approv- 
ing, at  all  events  acquiescent.  Bevolulions  are  frequent  in 
Franoe  no  doubt,  but  as  a  rule  considerable  intervals  of  time 
elapse  between  them,  and  the  present  form  of  Government,  with 
its  elasticity  and  indefiniteness,  allows  o'  great  modifications 
and  oonoesaions  to  personal  claims  without  any  conf  iXelat. 
We  do  not  see  why  it  should  bo  immediately  overset,  or  why 
when  overset  it  should  not  lie  overset  without  any  very  fright- 
ful cataclysm.  A  now  Assembly  might  be  very  different  in 
tone  and  partialities,  and  yet  be  equally  ready  to  maintain 
order. 


THE  LONDON  JOINT  STOCK  BANK  EETUBN3   FOE 

HALF-YEAR  ENDED  30  JUNE,  1871. 
The  remarkable  feature  in  these  returns  ia  the  increase  in  the 
Cash  Depoaita  aa  compared  with  tho  corresponding  dat^ 
(30  June)  of  1870.  The  figures  of  the  London  and  West- 
minster Bank  are  3  millions  more,  of  the  Union  2|  millions 
more,  and  the  smaller  Banks  in  even  larger  proportions.  The 
persistence,  surely  not  a  wise  persistence,  of  the  London  Joint 
Stock  Bank  in  refusing  to  separate  its  Cash  Deposits  from  its 
Acceptances,  renders  it  impossible  to  state  with  accuracy  the 
figures  of  the  Caah  Deposits  of  the  London  Joint  Stock  Banks. 
Taking,  however,  the  whole  of  the  1 1  Banks  included  in  the 
following  table,  tho  increase  at  30  June,  '71,  on  same  date  in 
'70  would  seem  to  be  9  millions  sterling  :— 

(A)  LoNDox  Jonrr  Stock  Banks— Jane,  1871,  and  three  preceding 
HsU-yssTS— Deposits  andCapittL— <0,000's  omitted— thus  22,77  = 
22,77O,00(M  and  44  _  440,000/.) 


Banks  and  Date  of 
Foundation. 


1 .  I^n.  A  Wostmstr  "34 

-'.  Lou  Joint  S|fK?k*  'SC 

3.UDloa 

4.  City 


S.Iap«riaI,Lisn._'<I 


Deposits,  Cuh. 


Uspltal    Paid-up    ud 
Reserve. 


1871 


30 
Jane. 


t 

14,(51 

12,71 

:.'.:t<ii 


53,4{ 

i,o« 


7.  CoMoU(lMa,Um.  ■«  S,4S 

8.0aaln)                •'>  A? 

9.)letro]>  ■VJ| 

la  ifMA  a  W(i-B,L..  '<3  s  r 


|CB,M 
II.  I/eadoaAConaty  "S^  U,M 


1870. 


31       30 
Dee.  Jaup 


C         C 
21,38  19,C( 
17,81|12.M1 
11,21   10,0.'; 

•^M     2,4.-, 


'.   10,9« 


52,94  44,'.il 

i,C3j  i.n 

1,8S    l,4f 


U,iM|  60,83 
2,34 


4H.7I 

ia,s» 


TM'ira.'fl 


47,97 
2.4: 

if 


83.02 
13,3 


njm 


18fiU, 


31 
Dec 


t 

'jn,44 

10,! 
2,53 


i:,:.fl 

1,20 
1,4 


60.17 

2,31 
44 

M 
51 


ia..iii 


I871J    1870. 


30 
Janr 


X 

3.00 

1,C4 

1,60 

60 


C,74 
GO 
84 


8,0fl 
81 

in 

21 

9,41 

l.fiO 


•7.11  ia9Al.04 


31  I  30 
Dec.  Jnne, 


£ 

3,00 
1,83 
1,60 

89 


«,72 
60 
98 


£ 

3,00 
1,6! 
1,5U 


1869. 


31 
Dee. 


£ 

8,00 

1,62 

1,50 

58 


0,71 

60 

1,« 


8,3<J 
8i 
10 

21 
18 


1,60 


8,21 

84 

1 

21 

l.H 


9,M  •,64 


I.6C 


6,70 
49 
98 


8,17 
IK) 
10 
20 

20 


9.67 
t,60 


ll,04|tl,07 


*  Tba  Umlm  JoaU  Sitk  Umk  tat*  mot 
mftntt  Aer^mem  Inm  Omh  Dspeslu. 
I  »Mt  he  Iwgeiy  »slass4,    la  Oseassl 


aliovs  mtM  he  Iwieiy  »slass4,    la 
Ivw  at  S,7ili,0aiN!. 


bar,  UC7,  Ilia 


-ml 


Ai  ihowa  by  th*  fonowiaf  TaMe,  tkoOatk  aad 
8*oariti«s  an  gMMrally  higbar  tbao  last  y*§t,—t 
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of  the  ewe  of  the  money  market,— and  the  Dividends,  except 
in  one  or  two  cases,  are  not  materially  diOferent  : — 
(B)  Loroon  Jorrr  Stock  BA-.KS-Jano,  1871,  and  three  pieeediDg 
Half-years— Cash,  Securities,  and  Dividenda. 


Banks. 


Cash 


and  Ooremment, 
Socuritios. 


Ac, 


1871, 


SOJooe, 


Lon.4We8t  G,9«C,000 
liOn  JntStk.  2,G4«,000 


£ 

fi,4l6,000 
■>,805,000 


Union    7,982,000  7,098,0005,670,000 

City  '    726,000    756,000 


Imperial 
JUlianca 

ConsoUdatel 

Central 

Metropolitn. 
Lon.  &  S.-W. 


808,001 
S52,00'i 


168,001 
100,001 

Ln.&Connty  5,800,000 


1870. 


31  Deo, 


39  Jane, 


£ 
6,73-1,000 


1869. 


31  Doc. 


30 
Juno 


£ 

6,570,000 


430,000 
430,000 


770,000  523,000 
268,000  200,000 


134,000 
90,000 

,150,000 


2,667,000  2,777,000 
6,730,000 
821,000 

400,000 
436,000 

616,000 

185,000 

191,000 

70,000 


822,000 

501,000 
472,000 

666,000 

200,000 

174,000 

86,000 


.-.,105,0005,272,000 


Dividends  &  Bonus 
pr.  Cent.  pr.  Annum. 


!871 


1870.    [1869 


31  I  30     31 
Dec.  June!  Dec, 


18 

18i 

15 

7 

6 
3 

7 
5 
5 
3 

18 


IS 

14$ 

20 

7 

6 
4 

6i 


2i 

17 


17 

15J 

15 

7 

5 

O 

5 
5 
5 
3 

17 


The  Acceptances,  as  shown  by  the  next  Table,  are  generally 
less  than  3t)  June,  1870 — in  the  cases  of  the  Union  and  City 
very  much  l-ss.  Now  that  a  period  of  speculative  excitement 
is  upon  us  the  pu'  lie  will  do  well  to  watch  carefully  these 
figures  of  Bank  Acoeptanc-s,  An  excessive  volume  of  Accept- 
ances means  liability  to  all  the  tremors  and  cautions  of  the 
money  market,  and  to  the  reaction  of  these  tremors  and  cau- 
tions upon  tie  Stock  Exchange  quotations  of  the  Shares, 
(C)  London  Joijrr  Stock  Banks — June,  1871 — Acceptances, 


Banks. 


Lon.  4  West 
Lon.Jnt.Stk. 

Union 

City    


Imperial.. 
Alliance .. 


Consolidated.. 

Central  

Metropolitan 
Lon,  4  S.-W. 

Ld.  4  Comit; 


1871, 


30  June. 


£ 

920,000 
no  return 


1870. 


31  Dec. 


30  Juno. 


£ 

883,000 
■no  return 


t 

3,142,0004,205,000 

1,8.8,0001,837,000 


£ 

759,000 
00  return 


270,000 
253,000 

181,000 

102,000 
30,000 


4,098,000  4,972,00(1 
3,010,0002,530,000 


190,000 
252,000 

165,000 

71,000 
24.000 


2,640,0000,101,000 


1869, 


31  Dec. 


£ 

821,000 
no  return 


£ 
34,000 
no  return 


5,693,000  6,250,000 


110,000 
268,000 

208,000 

52,000 
26,000 

1,881,000 


91,000 
203,000 

256,000 

57,000 
20,000 

2,068,000 


30  Juno. 


3,066,000 

130,000 
238,000 

195,000 

19,000 
24,00U 

1,466,000 


2,721,000 


1868, 


31  Dec. 


£ 

1,074,000 
no  return 


127,000 
248,000 

237,000 

16,000 
14,000 

3,242,000 


Looking  at  the  slow  progress  of  the  six  smaller  Banks  in- 
clnded  in  the  above  Trtblf,  and  considering  the  further  London 
facilities  affiirdfd  of  Ute  years  by  the  opening  of  London 
ofiBces  by  certain  of  th»  Scotch  Banks,  and  by  the  active 
entrance  mto  the  Metropolitan  circle  of  the  National  Provin- 
cial Bank  if  England,  the  National  Bank,  and  some  others,  it 
i(  tolerably  clear  that  whatever  direction  thi  new  speculative 
fever  may  take  there  is  no  scope  for  it  in  starting  more  Joint 
Stock  Buka  in  London. 


THE    GROWTn    OF   POPULATION    IN   THE   UNITED 

KINGDOM  IN  THE  LAST  CENSUS  PERIOD, 
The  facts  shown  by  the  preliminary  reports  on  the  Census^ 
which  have  lately  been  issued,  are  a  striking  commentary  on 
the  agitation  for  a  revival  of  British  industry,  of  which  we  heard, 
so  moch  two  or  three  years  ago.  The  burd  en  of  the  revivers 
it  will  be  remembered,  was  the  decay  of  the  country  and  the 
inffaringi  of  ti  e  masses.  Fiee-trade,  it  was  repeated,  had 
bMn  all   very  well,  but   Dnleta   something   was  dune    foreign 


competition  wonld  ruin  ns :  capital  and  population  would 
alike  be  driven  from  our  shores.  Much  in  the  same  strain 
another  school  argued  that  the  old  country,  so  far  from  being 
able  to  maintain  an  increasing  population,  required  to  have 
its  numbers  diminished — that  to  take  away  the  unemployed 
workmen,  a  bounty  on  emigratiop  to  tlie  colo'  ies  should  be 
provided  by  theState,  NowtheCensus returns  are  published, and 
so  far  from  indicating  a  decaying  country  they  exhibit  one  of 
the  most  remarkable  records  of  prosperity  in  the  history  of 
any  people.  The  old  coun'ry  has  grown  more  in  population 
than  in  any  decade  of  the  century,  and  at  a  greater  rate  than 
in  the  previous  years,  while  the  growth  of  dwellings  has  at 
least  been  in  proportion  to  the  increasing  population.  And 
as  if  to  put  utterly  out  of  question  any  supposition  that 
England  is  a  country  from  which  capital  and  population  are 
fl  eing,  the  Census  furnishfs  proof  that  while  less  than  the 
natural  increase  of  population  goes  away  by  emigration,  there 
is  a  return  wave  of  immigrants  forming  a  material  set-off  to 
the  outward  drain.  The  agitations  we  have  refeired  to  were 
always  hollow,  as  the  masses  were  too  sensible  of  their  own 
clear  interest  to  be  misled  ;  but  it  is  interesting  nevertheless  to 
see  how  completely  the  facts  contradict  the  rash  inferences  of 
a  few  philanthropists  or  partisans  from  some  casual  checks  to 
the  general  current  of  prosperity. 

We  may  state  very  briefly  the  principal  fa^ts  of  the  Census  | 
in  this  view.     The  Jirst  point  of  all  is  of  course  the  actual  in-  [ 
crease  of  population.     Including  an  estimate   for  the  army, 
navy,  and  merchant  services,  and  reckoning  the  population  of 
islands  in  British   seas,  the  total  number  counted   on  the  3rd 
of  April  last  was  31,817,108.     For  registration  purposes  it  is 
usual  to  estiuiatft  the  population  at  the  middle  of  the  Census  i 
year,   and   this   figure  gives  31,883,56-t  as   the  total  of  the 
population  forl871.  As  the  population  in  18C1  was  29,358,927 
the  increase  is  2, .524, 637,  or  8'60  per  cent. — the    population 
of  1861  having  increased  over  that  of  18,51  by  1,.594  893,  or 
574  per  cent.    The  increase  in  the  decade  1861-71  has  there- 
fore been  greater,  both   absolutely  and  relaiively.  than  in  the 
decade   1851-61.      We   subjoin   these   figures   in   a   tabular 
form  :— 

Population. 
Middle  of  Tears.  Persons. 

1851  27,764,034 

1861  29,358.927 

1871  31,»8o,564 

Decennial  Increase. 

Persons.  Per  cent. 

1851-61     1,594,893    5-74 

1861-71     2,524,037    8-60 

Striking  as  these  facts  are  they  are  rendered  still  more  )io 
when  we  consider  that  the  increase  is  principally  in  one  out 
of  the  turee  constituent  parts  of  the  United  Kingdom.  To 
take  the  population  actually  enumerated — that  is,  excluding 
t  e  islands  in  the  British  seas,  and  the  army,  navy,  and  mer- 
ciianl  services,  also  making  no  estimate  for  the  miJdle  of  the 
year — we  cet  the  following  comparison  :  — 

, Population ,        , — Increase , 

1861,  1871.  Amount.  % 

England  and  Wales   ...     20,066,224  ...  22,701,108  ...  2,637,884  ...  13 

SMiland 3,062,294  ...     3,3:)8,til3  ...      2y6.319  „.  10 

Ireland    5,798,967.,.     5,402,759  (—)  396,208  (—)  7 

28,927,485  31,465,480  2,537,995  8.6 
But  for  the  exceptional  condition  of  Ireland,  therefore,  the 
United  Kingdom  would  appear  much  more  progressive  than  it 
does.  No  doubt  a  large  part  of  the  diminution  of  Irish 
population  has  gone  to  increase  that  of  England  and  Scotland, 
but  still  it  18  only  a  part  which  has  done  so.  Toe  progressive 
part  of  the  United  Kingdom  grows  at  the  rate  of  about  13  per 
cent,  in  ten  years,  and  if  the  relative  weight  of  Ireland  con- 
tinues to  diminish,  other  circumst.inc  s  being  the  same,  the 
growth  of  population  all  over  the  kingdom  will  be  larger  in 
the  next  Census  than  it  is  now.  Wtile  the  increase  of  Eng- 
land w^s  13  per  cent,  in  1861-71,  it  was  only  12  per  ooat.  in 
In51-6I,  80  that  the  growth  of  the  last  decade  has  been  most 
remarkable. 

The  second  fact  to  be  noticed  is  the  increase  of  houses  in 
proportion  to  the  population.     The  increase  of  the  latter,   it  ' 
will  be  paid,  proves  nothing  ;    it  rather  shows  the   probability  | 
of  increasing   pressure  on    the   means    of  subsistence,    which  j 
would  justify  the  cry  for  emigration.     But  apart  from  other 
tt-stimony — of  which  abundance  might  be  given — the  increase 
of  houses  helps  to  show  that  the  additional  popaUtion  is  not 
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crowded  into  th<!  old  houws,  bat  is  lodged  at  loMt  as  comfort- 
ably.    Tbe  facta  as  to  Ent;land  are  :— 

, N'omber. ,  , Inona**. , 

18CI.  1871.  .\moiuit.  % 

Hoa»j«    VS^-SOS     ...       4,2."59,0SS     ...        619,527     ...     U 

Popolstion 2O,0«6.*24     ...     22,704,108     ...     2,637,884     ...     13 

The  bouses  hare  thus  increased  rather  more  th«n  the  popula- 
tion. As  we  know  from  the  retams  of  the  inhabited  hoau- 
dntj  that  the  aTersjTe  hoa<>e  is  now  more  valnable  than  it  was 
formerly,  we  bare  thus  tolernbly  i^ood  evidence  of  an  improve- 
ment in  the  lodging  of  an  increasing  popalation. 

The  third  fact  is  the  retcm  of  immigrants,  and  it  is  shown 
bj  a  comparison  of  tbe  popala>ion  in  1871  as  estimated  from 
t^  exeeas  of  births  orer  dea'hs  in  tbe  ten  pieceding  years 
iMi  recorded  «}ni|2raiion,  with  tbe  actual  enumerated  popula- 
tion. Tbe  estimate  oaght  to  be  nearly  accurate,  if  these  were 
all  the  facts  to  be  considered,  the  only  known  cause  of  error, 
which  cannot  howerrr  be  serious  in  England  or  Scotland, 
bang  the  drBcient  registration  of  births  ;  but  in  reality  the 
Mtimate  is  under  the  mark,  and  tbe  inference  is  that  the 
differeiM*  iseaoaed  by  immigration,  which  had  been  left  out  of 
tb«  aeeoont.     The  comparison  is  as  follows  : — 


anaWals*. 


Diffsraoea 

E<tiii>aMu 

Eonmeratod 

between 

Popubtioo 

Eaamenition 

hi:H71. 

in  1871. 

and  Esiimnte. 

tt,I2I.295     . 

.    32,701.108    . 

.     -1-588.813 

8.313,889     . 

.      3,238,613    . 

.     +  38,7S4 

M81.S11     . 

6,40A769     . 

.     -  78,652 

;  n*  Uaital  Kii«l(MS    3a.9»,4<5    ...    31,465,480    ...     -f-64S,01a 
jBttvtM    IMI    and    1871,  therefore,  the    United    Kingdom 
■  IMaiiad  abont  balf-a-million  of  pe«ple,  either  fresh  immigrants, 

or  people  who  bad  reiomed.     As  tbe  total  emigration  was 
,  1, 674,594,  it  may  be  ooesidered  that  about  a  third  came  back, 

or  had  tliatr  places  supplied.     Tbe  old   country,  therefore, 
I  oiBBoi  ba  ao  d«*ti(Qt«  of  new  openings  for  industry  as  is 

aOMSliiuis  aappoeed.     The  real  explanation  is,  tbat  while  it  is 
I  aoitabia  for  som«  to  emigrate  we  have  ample  room  for  others. 

Tbe  eaoaes  *l  emigration  would  also  appear  to  be  diminishing 
I  in    intMsity.     Tli»  emigration  of   1851-61    was   2,054,578, 

while  in  1861-71,  as  we  have  saen,  it  was  1,674  594. 

Sorb  are  tbe  most  g>-neral  facta  shown  by  the  Census,  and 
wa  think  ibey  foinisb  cause  for  almost  unmiogled  congratu- 
latioa.  No  doubt  it  is  lonch  to  be  desired  that  the  Improve- 
wtami  in  qoaliiy  sboold  be  as  striking  as  tbe  increase  in  quan- 
tity ;  bat  tb*  quantity,  so  long  as  there  is  no  deterioration,  and 
perbapa  a  slight  improvrmeot.  it,  on  the  whole,  a  good.  In  these 
day*  of  iBBeose  l^mp'res,  I  h'S  increase  of  quantity  is  a  means  to 
"•Ma  Eoglaad  to  hold  a  bij^h  place  in  tbe  world  ;  and  how- 
••W  ■•ah  ••  may  d'prrciate  ourvelres,  there  are  yet  some 
*U»fB  for  vkicb,  00  tbe  wtry  highest  grounds,  we  should  not 
viah  Eaglaad  to  go  down.  Potentially,  with  our  onf-quslled 
poaittoa  aad  rraoorcos,  we  are,  aa  a  people  of  82.000,000,  a 
Bora  foTMidabie  unit  of  fore*  than  any  other  single  power. 
U  dapeada  oaly  apo*  ourseWaa  lo  convert  that  potential 
fa**^  >•!«  M  aaaal  osa.  and  wa  cannot  at  laast  complain  of 
•^  •*  ■►aaa.  Another  reason  for  congratulation  is  the 
mmI  afforded  of  tbe  wisdnn  of  our  Free-trade  policy.  The 
basaAla  of  that  pohey  bar*  been  cumnlatire,  being  mor«  coo- 
ia  tbe  laUr  period  than  in  the  first;  and  this 
fcara  Wo  espec^od  beforehand.  Belatircly  the 
of  aaltipii«i  ehaeka  to  industry  should  bare 
•■•  r«eleit  (aproevBMBt,  bM  abaolalely  tbe  inefaaaa 
ttmfiUl  MMiqaaat  oa  tba  flrot  bont  of  prosperity  prepsrea 
y  *^^*  •  •MMaally-JBeraseiBg  harvest.  Ot.ier  causes  bare 
ff- -***"*  *"  ">*"****♦  aapawally  tbe  wonderful  growth  of 
'^T.Jf"  ***  '•»*«>'«'»•,  bat  FW-trada  pcrmiitad  tbe 
B»«tb.  aad  ar»  are,  at  say  rata,  indablad  to  Free-trada  for  oae 

!r?f-T'lif'  »  •  ^"''•"  "'^  *-'  P«*P«"»y.  wid  was  mora  felt 
te  lMI-71,  Fr*e.trad«  bariaf  bsaa  mora  fully  in  operation, 
tt—  ia  thm  eafliar  drtada.  Wa  rafrr  to  cheap  corn,  and  the 
-i.  ^  ^^^j  aoctoaliooa  in  the  price— tha 

'dotiav  as  'ollo^rs :-. 


tri  )—r ...»,..,  ..  ...,. 
4tb*Mr  

•lb  yaw 

4H>y>« 

7ui  ymt 


IS51-C0. 
lOtbyear 53-3    . 


18(51-70. 
.  46K 


Wnar. 

tMI-«X 

IMI '70. 

m^  ... 

U4 

«<HI     ... 

U* 

6S3     ... 

444 

rv 

r  .' 

74- 

i.  ,.» 

•tl  ... 

«»11 

Arerige    54;7     51/1 

Tims  com  waa  on  tbe  average  38  Gd  a  quarter  cheaper  in  the 
second  decade  than  in  the  fiist,  while  the  exirem-'s  were  much 
less— the  highest  price  of  1861-70  being  64s  5J.  while  th-re 
were  three  years  in  1851-60  when  the  averages  were  72*  5  I, 
74s  8d,  and  69*  2d.  Perhaps  the  first  decade  would  have  been 
as  proeperoo;  as  the  second  but  for  the  Crimean  war,  wliich 
interrupted  tbe  course  of  Free-trade,  and  causo.l  these  higli 
prices.  Otherwise  the  circumstances  of  lsCl-70  have  not 
been  exceptionally  favourable.  The  cotton  famine  and  the 
extraordinary  panic  of  1866  were  in  themselves  as  calamitous 
external  incidents  as  those  of  any  decade  of  the  century,  but 
the  country  has  grown  in  spite  of  them. 


BUSINESS    NOTKS. 

The    Pbu88ian    Oovkrnment    and     RorMAxrv. — The 
holders  of  the  Rjumania  State  Railway  bonds  have  reaaon   to 
congratulate  themselves,  if  it  is  true  that  Bismarck  is  goioif  to 
in'eifere  on  belialf  of  the  Germans  interested,  and  compel  the 
Roumanian  Oovernmcnt  to  pay.  The  telegram  is  no'  altogether 
incredible,  aa  not  only  is  the  present  Roumanian   s  )vereign 
pitronised    by   Germany,    but    the    bonds   in  question  were 
issued  with  the  name  of  an  official  of  the  Prussian  financial 
administration  in  the  prospectus.     Although  the  cise  is  not 
so  strong,  there  are  still  some  features  in   it  resomblin^;  the 
patronage    extended   by  the  Government  of  Franc    to    the 
loans  of  the  Emperor  Maximilian,  which  formed  a  suflSuien' 
ground    for  the  French  Government  offering  a  compromise 
when  the  Mexican  Government  collapsed.     There  is  no  doubt 
that  but  for  more  itriouj   difficulties  the  French  Governm  nt 
would  have  compelled  Mexico  to  pay  rather  tiian   piy   ir«eli. 
Still    however    beneficial   for  the   shareholders    the   couri<« 
proposed    by  Bismarck   may  be,    we   fear  it  is  a  very   bal 
precedent  in  every  way,  and  tbat  it  may  be  dangerous  for  the 
peace  of  Europe.      It  is  no  part  of  the  business  if  a  Govern- 
ment to  collect  the  debts  due  to  its  subjects  by  j  foreign  Su  e. 
Ttiey  had  their  free  choice  to  lend  or  not,  and  should  start 
with  the  knowledge  that  they  would  not  be  able  to  issu-  a  writ 
against  their  borrower.      We  fear  tiiat  if  Bi-marck  carries  out 
his  alleged  intention  and  is  consistent,  the  Prussian  Govern- 
ment will  soon  have  more  than  sufficient  scope  for  its  military 
energies.     When  there  is  a  difficulty  about  a  foreign  loan,  tbe 
creditors  will  always  have  the  alternative  of  selling  it  to  the 
subj'ds  of  Germany  for  collection,  and  we  doubt  it  Germany 
will  find  the  business  very  profitable.    The  immediate  dan  er 
to   tbe  peace  of  Europe  in  the  present  case  is  obviouj.      If 
Roomsnia  resi«t«,  as  is  not  improbable  with   the  view  taken 
there  that  the  bonds  were  issued  without  authority,  and  are 
not   really    the  bonds  of   tbe   Roumanian    State   at   all,    the 
Eastern    question    will   be  up  at  ones.    Rjumanin    most    be 
*•  laken  in  execution"  by  some  one,  and  whether  it  is  Tuikey, 
Austria,  Germany,  or  Russia  which  acts  as  bailifT.  tbe  whde 
of  Europe  will   be  moved.      We  doubt  if  Bismarck  will  pusu 
things  to  extremities  before  be  is  out  of  tho  wood  of  Fr-nob 
difficulties,  but   the  danger  is  evident   and   serious — always 
supposing  that  tbe  telegram  baa  any  foundaiion  at  alL 

Thk  Methopolitah  DirraicT  Bailwat.— We  hara  r«- 
eaired  the  following  communication  '.■^ 

Ti/  •■•  KsrToii  or  n*  somoaMT. 

Sn— I  fear  that  four  <wtim<lu  o(  th«  dnaoaial  p  «ition  of  this  Una, 
glwoioy  ■•  it  la,  ia  jrst  over  •»nguii>a. 

Isi.  Tbe  iralBe  raeeipu  wilt  not  oootlnaa  so  hliih  as  .1.200/  par  wcvk 
wban  tba  Leodoa  "  season  "  is  evar,  and  tba  lolaniatioual  Rxaibiiioa 
niaasd. 

Sad.  With  this  aaMBBl  of  IraOa  tba  line  oaoaot  probahh  '  'I 

at  45  or  svasi  80  par  eaoL     (The   Mttropotluo  Ealau- 

Cbaihan  aad  Oavar  east  (or  yaars  aa  blf li  as  70  to  76  i<u.   w 

»or«.) 

8rd.  Too  omit  alt  allowaaaa  for  hire  at  100,000/ •(  ralliat-ataek.— 
prohaMv  10,000/ a-y  ear. 

iut.  Yea  have  aei  atlewad  for  tba  Intaraat  on  40.000/  tonpnrary 
loam  aad  76.000/  Llojra's  boada,  aa  sutad  ia  tba  aaaaoats  or  for  U7m4i 
wblab  Bias*  ba  pnrMad  Ibis  baU-ysar,  a«l  ta  laaHsg  S70,000/  loba 
provldad  iator.    (Sm  Um  aeemmUj 

TaltlBf  tbMa  Iota  asasidaraUea,  tba  raaalta  of  tba  woriUac  will  an- 
bably  in  u  leUova  :— 

Otnas  tnOt,  avarafs  8,000/  par  work  i 


ifrna  itbb%  avarafs  a,oom  par  war) 
WasUaf  aafaaaas  •»  UMt  10  par  e«. 
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Prior  charges —  £ 

Hire  of  roUiug-stook 10,000        £ 

Interest  on.  tomporftry  loans — ab^nt  350,000/,   at  fi 

■  percent 21,000 

Detenlures,  1,250,000/,  at  6  per  ceot 75,000 

100,000 


28,000 


Defioieney 

Thna  leaving  preference  and  ordinary  stocks  without  dividonile. 

Of  conrse,  we  must  look  for  some  addition  to  the  tra£Bc  with  the  fur- 
ther cevelopment  of  the  system,  and  the  continuous  increase  of  the  po- 
pulation of  London  ;  but  I  estimate  that  it  will  require  212,000/  a  year, 
or  rather  over  4,000/  a  week,  worked  at  .10  per  cent.,  to  meot  the  deben- 
ture* and  other  prior  charges,  without  leaving  anything  for  the  pre- 
ferences or  ordinary. — Yours,  H. 

We  print  the  above  for  the  information  of  those  who  have 
been  indulging  in  exaggerated  expectations  as  to  the 
traffic  of  the  line.  It  will  ba  useful  to  know  what  is  urged 
for  as  extreme  a  view  on  the  other  side.  But  for  ourselves, 
we  do  not  see  any  cause  for  correcting  the  opinion  we 
expressed  last  week.  We  do  not  think  there  can  be  much 
real  rfoubt  that  the  traffic  of  the  District  line  will  exceed  on 
the  average  8.20U/  a  week.  It  is  quite  true  that  the  present 
figure  is  that  of  the  busy  season,  but  per  contra  it 
must  be  remembered  that  the  line  is  yet  undeveloped,  that 
it  has  not  yet  got  all  the  regular  local  traffic  which  naturally  be- 
longs to  it,  and  that  there  will  be  a  "season  "  every  year,  so  that 
for  tix  months  at  least  the  present  figure  is  likely  enough  to  rule. 
We  may  fa'rly  assume  that  at  the  worst,  even  out  of  the  season, 
the  business  will  not  fall  below  3,000/  a  week,  while  in  the 
aeasoD  the  3,200/  will  be  exceeded.  No  doubt  it  may  be 
said  that  the  present  has  been  aa  unusually  busy  season  owing 
to  the  iDternational  Exhibition  ;  but  this  objection  is  of  little 
value  as  the  International  Exhibitions  are  to  be  annual.  As 
regards  what  our  correspondent  says  of  working  expenses,  the 
bioad  facts  are  that  the  line  has  till  now  been  worked  by  the 
Metropolitan  for  45  per  cent.,  exclusive  of  general  charges,  and 
that  the  agreement  was  expressly  put  an  end  to  to  substitute  a 
more  economical  working.  We  still  think  it  most  unlikely 
that  the  figure  will  be  much  exceeded.  Our  correspondent's 
remarks  as  to  the  additional  capital  being  spent  are  better 
founded,  but  most  of  the  charges  referred  to  are  not  pre- 
ferential to  the  debenture  stock,  which  we  had  in  view  when  we 
wrote.  They  are  besides  over-stated,  the  rolling-stock,  for 
instance,  being  bought  at  a  cost  of  100,000/,  for  which,  with 
the  company's  present  credit,  not  more  than  5,000/  per  annum 
need  be  pai ),  the  expense  of  maintenance  being  included  in 
the  working  expenses.  And  while  they  form  a  much  less 
charge  at  present  than  our  correspondent  estimates,  the  future 
increase  of  charge  will  be  more  than  covered  by  the  growth  of 
the  line.  We  still  think  that  after  all  charges  there  will  be 
a  earplus,  however  small,  for  the  preference  shareholders,  and 
that  the  increase  of  traffic  for  a  year  or  two,  at  least,  is  likely 
to  be  very  rapid. 


The  Bankeuptct  Oouet  and  Deeds  or  Composition 
.—  The  Lords  Justices  of  Appeal  (ex  parte  Eumboll,  re 
Taylor)  have  just  had  before  tbem  a  question  as  to  whether 
the  Court  of  Bankruptcy  has  any  control  over  proceedings 
under  deeds  of  composition  executed  before  the  Act  of  1869 
came  into  operation  and  registered  under  the  Act  of  1861. 
The  general  words  of  the  1 869  Act  are,  that  the  Court  is  to 
determine  all  questions  which  it  "may  deem  it  expedient  or 
"necessary  to  decide  for  the  purpose  of  doing  complete 
"  justice,  or  making  a  complete  distribution  of  the  property  "  in 
"any  case  of  bankruptcy."  It  was  decided  last  year  that 
these  powers  apply  in  the  case  o(  a  bankruptcy  commenced 
under  the  Act  of  1861,  and  in  the  present  case  the  Chief 
Judge  had  decided  that  the  same  powers  applied  in  the  case 
of  a  composition  deed  registered  under  that  Act.  This 
view  the  Lords  Jnttices  now  affirmed  on  appeal.  Lord 
Justice  James  intimated  that  he  had  some  doubt,  but  ho 
had  come  to  the  conclusion  that  the  jurisdiction  extended  to 
every  case  which  could  fairly  be  considered  a  case  of  bank- 
ruptcy, and  that  he  ought  not  to  overrule  the  decision  of  the 
Chief  Judge  that  a  deed  of  composition  made  such  a  case. 
Hit  Lordship  added  that  "  his  d^cisioB,  if  opposed  to  that  of 
"  the  Chief  Judge,  would  be  far  less  convenient  in  its  results;" 
and  it  was  cerUinly  the  intention  of  the  Act  of  1869  to  bring 
all  bankruptcy  matters  before  one  Judge.  It  would  have 
been  a  pity  if  oB  any  technical  ground  what  are  really  bank- 
niptcy  matters  should  not  be  so  dealt  with. 


Emigkation. — The  increase  of  English  emigration  is  the 
most  noticeable  fact  in  the  report  of  the  Emigration  Commis- 
sioners for  1870,  which  has  just  b?en  issued.  The  total  emigra- 
tion from  the  United  Kingdom  in  that  year  was  256,940,  a  de- 
crease of  1,087  as  compared  with  1869  ;  but  the  decrease  was 
exclusively  in  foreigners,  the  emigiation  of  natives  of  the  United 
Kingdom,  and  especially  of  England,  having  increased.  The 
comparison  of  the  two  years  is  as  follows  : — 

18C9.  1870.  Increase. 

Emigrants  from  England 90,416     ...  105,293     ...     14,877 

—  Scotland 22,559     ...     22,935     ...  376 

—  Ireland 73,325     ...     74,283     ...  958 


—  the  United  Kingdom  186,300     ...  202,511     ...     16,211 

Thus  out  of  a  total  increase  of  16,211  England  counts  for 
14,877,  and  Scotland  and  Ireland  for  the  remainder.  England 
besides  appears  to  be  contributing  an  increasing  share  of  the 
whole  emigration  from  the  United  Kingdom.  In  1854,  say 
the  Commissioners,  its  share  was  28  per  cent. ;  in  1869,  35 
per  cent.  ;  and  in  1870,  nearly  41  per  cent.  And  taking  the 
figures  of  the  last  seven  years  onlv,  we  get  the  following 
curious  contrast  of  the  emigration  from  England  and  Ireland  : 

English  Irish 

Emigration.         Emigration. 

1801  56,618     115.428 

1865 61,345     100,676 

18S6 58,856     98,890 

1867 65,494     88,622 

18C8 58,268     64,tf66 

1869  90,416     73,326 

1870   105,293     74,283 

The  English  figure  is  very  nearly  what  the  Irish  was  in  1864, 
and  the  Irish  figure,  after  nearly  descending  to  the  English 
level  in  1868,  has  not  since  gone  up  so  rapidly.  Of  course  the 
reason  partly  is  that  in  England  there  is  a  constantly  increas- 
ing quantity  to  be  drawn  from,  while  the  emigration  from 
Ireland  has  been  carried  to  such  a  point  that  the  present 
emigration  may  be  relatively  almost  as  severe  as  it  was,  though 
in  absolute  amount  it  is  less.  But  the  emigration  from  Eng- 
land has  increased  to  a  larger  extent  than  this  explanation 
would  account  for,  and  the  Commissioners  find  a  reason  for  it 
in  the  agency  of  benevolent  societies,  which  have  stimulated 
emigration  in  the  last  two  years.  This  agency  will  no  doubt 
have  helped,  but  the  last  two  years  were  years  in  which  a 
large  emigration  from  England  might  have  been  looked  for. 
They  were  the  first  good  years  after  a  time  of  depression,  and 
emigration  is  always  larger  then  than  during  the  depression 
itself.  At  such  a  time  the  emigrating  class  are  too  poor  to 
get  away  ;  but  a  certain  number  of  tbem  use  the  first  profits 
of  reviving  industry  to  go  away,  while  the  recollection  of 
their  sufferings  is  recent.  Afterwards,  when  there  is  greater 
prosperity,  the  temptations  to  remain  counterbalance  the 
temptations  to  emigrate.  We  suspect  too  that  there  is  not 
only  now  a  larger  return  of  successful  emigrants  than  was 
formerly  the  case,  as  the  last  census  report  snows,  but  there 
is  also  a  great  deal  of  tentative  emigration — people  going  out 
to  some  colony  to  see  if  they  can  find  an  opening,  and  then 
returning  when  they  see  thi-y  could  do  as  well  or  'oetter  at 
home.  The  Emigration  Commissioners  should  take  some 
steps  to  count  those  who  come  back,  as  well  as  those  who  go 
away. 

"  Treble  Proof  "  of  a  Debt. — A  rather  important  ques- 
tion as  to  proof  in  a  bankruptcy  came  before  the  Chief  Judge  in 
Bankruptcy  this  week,  in  connection  with  the  case  of  Jeffery 
and  Co.,  Liverpool.  The  executors  of  a  Mr  Hancock,  of 
Sheffield,  claimed  to  prove  not  only  against  the  joint  estate, 
but  against  the  estates  of  the  two  partners,  under  the  follow- 
ing promissory  note,  which  was  signed  by  the  partners  and 
the  firm,  as  well  as  by  others  : — 

(Date.) 
One  day  after  demand  in  writing  we  jointly  and  severally,  or  any  two, 
three,  or  more  of  us,  promise  to  pay  Mr  Joseph  Hancock  or  order  the 
sum  of  12,150/,  with  interest  for  the  same  from  the  date  hereof  at  6per 
cent,  per  annum,  value  received. 

Jas.  R.  .Tepfert.  J.  P.  Harris. 

Wm.  S.  Jkfpebt.  a.  0.  Stkwabt. 

J.  A  \V.  Jkffkrt  &  Oo.         S.  H.  Day. 
The  decision  of  the  Court  was  in  favour  of  the  claim  of  the 
executors,  who  are  thus  entitled  to  a  treble  proof,  and  on  the 
same  principle,   we  imagine,  will  have  a  claim  against  the 
other  signataries  of  the  note  until  they  are  fully  paid. 


Bankers  and  OnsTOMEBS. — Vioe-Chancellor  Bacon,  in  re 
"  Thakenham  sequestration  moneys,"  lately  gave  a  decision 
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agmiast  a  banker  for  taking  notice  of  a  trost  as  regards  oertaio 
monej  at  the  credit  of  an  aoooant  separated  by  a  costomer 
from  bis  ordinary  drawing  accoant — a  decision  the  very 
opposite,  it  will  be  rentembered,  of  that  given  in  a  recent  case 
when  a  banker  was  mida  to  loae  by  hu  being  affected  witU 
■otice  of  a  trost.  The  differance  of  the  decisions  is  in- 
ifaaotiTA.  In  the  former  oaae  »  eostomer  had  separated  his 
MOOoaU.  retaining  fall  power  orer  the  separate  parts ;  bat 
tfaoogii  this  was  toe  ease  the  Court  held  that  when  the  cus- 
toowr  failed  the  banker  coal  1  not  pat  all  the  accoant*  to- 
gether, but  that  one  of  them,  on  which  there  was  a  large 
balance  dae  to  the  customer,  must  be  treated  as  a  trust 
Meoant  of  a  certain  County  fand.  In  the  present  case 
the  fund  in  question  was  the  surplus  of  a  sequestrated 
KTiBg  which  the  Bishop  of  Chichester  had  paid  into 
•  separate  accoant.  which  he  had  intended  to  bold  in 
troat  for  the  benefit  of  the  schools  of  the  parish,  and  he 
lud  actually  entered  into  negotiations  for  the  disposal  of  it  for 
Utet  porpoee.  Tet  the  banker,  when  he  takes  notice  of  the 
tni*  ud  pays  the  money  into  Coart  for  the  benefit  of  all 
eoaaHBed,  i*  wTerely  eensfued  by  the  Judge  for  bringing  ao 


li- 


absurd  suit,  because  there  was  no  doubt  that  the  money  was 
the  private  property  of  the  Bishop,  and  that  bis  representatives 
were  entitled  to  it.  We  mast  say  that  bankers  appear  to  be 
hardly  treated  in  these  eases.  Wuere  they  attempt  to  apply 
the  theory  that  accounts  in  the  name  of  one  easterner 
only,  and  over  which  he  has  complete  power,  are  only  parts  of 
one  account,  they  find  that  &  large  balanci>  at  the  customer's 
credit  in  one  of  tbem  is  treated  as  trust  money,  and  that  they 
lose  heavily  by  the  operation.  In  the  contrary  case,  wuere  they 
have  reason  to  believe  that  the  money  at  the  credit  of  a  par- 
ticular account  is  not  treated  by  the  customer  m  bis  own,  but 
U  regarded  as  trust  money,  they  are  charged  with  brin^jing  an 
absurd  suit  when  they  pay  the  money  into  Court,  and  cull  ali 
the  various  persons  claiming  upon  the  fund.  Tiie  tendency  of 
such  eases  cannot  but  be  to  diminish  tLe  facilities  fur  separat- 
ing their  drawing  account,  which  are  now  given  by  bankers  to 
customers,  or  to  lead  tbem  to  adopt  some  plan  by  which  any 
question  of  trust  affecting  some  particular  part  of  the 
customer's  balance  will  be  avoided.  The  nuisance  and  risk  of 
loss  in  such  cases,  as  the  law  is  now  interpreted,  are  unen- 
durable by  business  men. 


THE    PUBLIC    BE  VENUE    AND    EXPENDITUEE. 
Thb  folio  wing  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  July  29,  1871  :- 
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:•  week  were  1,279,381/. 


The  Ezcfaequer  issue*  of  the  week  on  aooonnt  of  eipen- 
diture  were  1,000,471/,  via.  :— 
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During  the   week   the  oath   balances  have   decreased  as 
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do  not  improve,  and  the  occupiers  do  not  cultivate  as  m^ch 
or  as  well  as  tbcy  ought  for  their  own  good  respectively.  The 
prejudices  of  both  owners  and  occupiers,  if  not  wholly  enlisted 
m  favour  of  the  existing  system,  are  at  least  to  be  overcome 
before  a  really  improved  system  can  be  introduced.  Where 
land  belonging  to  one  man  is  to  be  let,  at  a  rent,  to  another 
man  to  be  cultivated  for  his  own  profit,  the  problem  is  so  to 
frame  the  contract  between  them  as,  while  giving  the  landlord 
the  fair  market  valie  (in  the  form  of  rent)  for  his  land,  there 
s'lall  be  no  more  burdens  and  no  more  restrictions  thrown 
upon  the  occupier  than  are  necessary  for  securing  the  stipu- 
lated rent,  and  leaving  the  occupier  the  fullest  opportunity  of 
employing  all  his  resources  and  all  his  energies  in  can-ying  on 
his  own  proper  business. 

The  foUowiag  circular,  lately  addressed  by  the  agent  of  Lord 
Leigh  to  the  t.'uauta  on  his  lordship's  estates,  appears  to  have 
l>een  dictated  by  a  due  consideration  of  the  right  system  of 
management,  and  an  appreciation  of  the  difficulties  sure  to 
arise  when  a  routine  is  interrupted.  In  some  respects  Lord 
Leigh  enters  on  the  career  of  improvement  with  some  advan- 
tages. He  has  never  been  a  game-preserver,  and  he  has  of 
late  absolutely  abandoned  all  claim  to  the  hares  and  rabbits.  He 
h  is  never  interfered  with  the  political  action  of  his  tenants. 
He  has  put  the  buildings  and  permanent  works  of  his  farms 
into  good  order.  So  far  he  is  greatly  in  advance  of  the 
majority  of  Engl'sh  landowners. 

The  following  is  the  circular : — 

"  Estate  Office,  Stoneleigh  Abbey,  KenUworth, 
20th  June,  1871. 

"  Dear  Sir, — I  am  directed  by  Lord  Leigh  to  inform  you 
that  bavins^  gone  over  nearly  the  whole  of  his  estates  with 
drainins:^,  builJings,  and  other  pennanent  improvements, 
effected  at  a  large  outlay,  his  lordship  is  of  opinion  (and  is 
confirmed  in  that  opinion  by  the  advice  of  persons  of  expe- 
rience) that  a  mjre  satisfactory  system  for  the  management  of 
his  ^tites,  b.ith  for  his  tenants  and  himself,  can  be  arranged, 
the  main  features  of  which  are — 

"  Ist.  That  all  permanent  improvements  shall  be  effected 
by  and  at  the  sole  expense  of  his  lordship ;  a  settled 
rate  of  interest  on  the  outlay  being  charged. 

"  2nd.  That  all  repairs  shall  be  done  by  Lord  Leigh. 

'  These  very  important  changes,  you  will  see,  necessitates  a 
re-valuation  of  your  farm ;  and  this  his  lordship  has  no  doubt 
will  be  effected  in  such  a  manner  as  to  give  you  satisfaction, 
and  increase  that  confidence  which  has  always  existed  between 
yon,  his  lordshij),  and  the  late  Lord  Leigh. 

"  This  change  will  relieve  you  from  finding  and  locking-up 
in  improvements  that  capital  which  will  enable  you  more 
profitably  to  cultivate  your  farm,  and  give  you  more  freedom 
to  advantage  yourself,  by  removing  ;your  capital  and  energies 
to  a  more  beneficial  occupation,  without  the  possibility  of 
leaving  any  of  your  money  on  his  land. 

"  The  subject  of  leases  has  engaged  his  lordship's  attention 
and  he  is  not  indi  tposed  to  consider  any  application  for  one' 
There  are  tenants  tj  whom  he  would  not  grant  one,  and  also 
farms  so  situated  that  he  would  decline  to  lease  them ;  but  these 
tenants  have  his  engagements  to  value  and  pay  for  their 
nnezhaustel  improvements  on  quitting." 

That  all  the  tenants  of  a  large  estate  vrill  not  be  such  as  are 
fit,  from  the  possession  of  competent  capital  and  skill,  to  receive 
leases  is  constantly  urged  against  proposals  for  the  adoption 
of  a  system  of  Uaies;  and  the  immediate  removal  of  the 
inferior  tenants  is  assumed  to  be  a  necessary  result  of  the 
change  from  yearlv  tenancies  to  leases.  Against  such  a  result 
Lord  Leigh  r reviles  by  conceding  to  all  tenants  who  may 
not  bo  deemed  s  ro  ig  enough  to  receive  leases  engagements 
to  pay  them  for  all  unexhausted  improvements  on  quitting 
their  larma. 

That  tte  more  competent  tenants  wiU  soon  require  and  re- 
ceive leases  we  have  no  doubt.  And  wo  fully  believe  that 
under  the  in^'uence  of  such  examples,  and  with  the  protection 
of  tenant-rights,  the  smaller  tenants,  not  now  deemed  to  be 
entitled  to  leases,  will  so  far  exert  themselves  to  improve  their 
cultivation  and  their  position  as  ere  long  to  be  readily  en- 
trusted with  leases  of  their  farms.  Doubtless  a  few  tenants 
who  have  lived  at  easy  rents  may  for  a  moment  shrink  from  a 
revaluation,  but  no  man  of  business  with  sufficient  means  and 
akill  will  hcBitutc  in  the  result  to  approve  of  a  better  system 
in  which  the  tenants  are  quite  as  much  interested  as  the  pro- 
prietor. In  one  particular  Lord  Leigh's  plan  is  new.  He  pro- 
poses (as  we  unilcrstand  the  circular)  to  do  all  the  perma- 
nent improvements  and  repairs,  even  when  the  farms  are  let 
on  lease,  and  the  plan  will  probably  be  found  to  answer. 
Eren  when  the  farm  is  put  to  rights  at  the  commencement  of 
a  leaae  there  is  a  constant  outlay  for  repairs  required  to  be 
made  hj  the  tenant,  which  ia  aometiines  neglected,  and  when 
otherwiae,  abstmcta  toaomc  extent  his  capital  from  its  proper 
province  of  cultivation.  When  a  landlord  undertakes  the 
ropair«,  it  must  l>c  his  own  fault  if  there  is  any  serious  dete- 
rioration in  the  buildings    and  permanent  improvements  of 
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Journals  kept  in  Fbance  and  Italy,  1848-62.  By  the  late 
Nassau  W.  Seniok.  Edited  by  his  Daughter,  M.  C.  M. 
Simpson.  London  :  Hcni-y  S.  King  and  Co. 
This  present  portion  of  Mr  Senior's  journals  has  been  issued 
very  opportunely.  France  is  once  more  passing  through  a 
political  crisis  very  like  that  which  succeeded  the  experiment 
of  1848,  and  it  is  interesting  to  look  at  such  a  photograph  as  Mr 
Senior  gives  us  of  the  views  and  feelings  about  their  country's 
future,  and  the  modes  of  goverjiment,  of  many  of  the  leading 
politicians  of  the  time.  The  old  problems  have  again  turned 
up,  and  much  that  is  puzzling  in  the  present  conduct  of 
French  parties  is  explained  by  the  sense  of  blunders  formerly 
committed,  and  the  anxiety,  especially  of  those  who  see  no 
hope  for  France  but  in  a  Repubbc,  however  little  they  may  be 
Republicans  themselves,  not  to  let  things  drift  as  they  did 
before.  We  find  for  instance  that  M.  Thiers'  opinion  about  a 
Republic,  it  they  divided  Monarchists  the  least,  is  a  very  old 
one.  We  need  not  say  that,  apart  from  this  special  feature  of 
interest,  Mr  Senior's  conversations  are,  as  usual,  most  interest- 
ing. A  spectator  who  contrives  to  get  so  near  as  he  does  to 
the  heart  of  a  political  movement,  and  reproduces  so  vividly 
the  thoughts  and  opinions  of  many  of  the  chief  actors  at 
a  critical  period,  cannot  but  produce  a  book  that  will 
amply  reward  perusal.  One  could  hardly  believe,  without  such 
evidence  as  is  here  fuiiished,  the  general  tendency  among 
French  statesmen  in  1849  and  1850  to  anticipate  an  imminent 
financial  collapse,  but  the  fact  is  most  essential  for  the  history 
of  the  time.  The  Italian  part  of  the  present  conversations  will 
have  less  immediate  interest  compared  with  the  French  part, 
but  historically  and  to  the  student  of  politics  they  will  be 
almost  equally  full  of  instruction,  conveyed  in  an  agreeable 
form.  We  are  glad  to  see  that  Mr  Senior's  conversations  with 
De  Tooqueville,  omitted  fiom  the  present  volume,  are  reserved 
for  sepai-ate  publication. 

Craceoft's  Trustees'    List    of    Stocks   and   Shares. 

B.  Cracroft,  4  Austin  friars. 
Mr  Cracroft  has  had  the  happy  idea  of  separating  from  the 
miscellaneous  securities  de;ilt  in  on  the  Stock  Exchange  those 
which  tnistees  are  permitted  to  deal  in  by  various  Acts  of  Par- 
liament, and  making  up  a  monthly  list  of  them,  showing  the 
changes  in  price  during  the  month,  and  the  interest  which  an 
investor  would  receive.  The  utility  of  such  a  list 
commends  itself  at  first  sight,  and  we  need  not  add 
that,  in  the  hands  of  Mr  Cracroft,  whose  publications 
are  now  well  known,  the  compilation  is  likely  to  be  accurate. 
As  a  preface  to  the  list,  Mr  Cracroft  inserts  a  careful  analysis 
of  the  legislation  and  legal  rules  on  the  subject,  showing  what  is 
the  law  as  to  the  liability  of  trustees  and  the  limits  of  their 
powers,  whether  under  express  statute,  or  according  to  Chan- 
cery rule,  or  otherwise.  The  list  will  be  very  serviceable  to 
those  concerned. 


SAVINGS'  BANKS  RETURN. 
The  following  Return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Ofiice  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
July  8,  1871  :— 


Total  Amoaut 
received  by  the 
C  oi't  i'Sioiiera. 


Savings'  Banks  : — 

In  money  and  inierfst  cred'ted 

To    transfer   certiflcat.  ■    (roin  I'o-l    ufttoe 

Savings'  Bank,  to  Saving-'  Hanks  

By  traiisft!!  certiiicHtcB  fr...ii  Savings'  Banks 

to  Post  Ollict-  Savings'  llaoks   


Total.. 


Post  OrpicK  Savisus'  Bakks  :— 

111  money  and  interest  credlteil 

To  tr«n«(er  certillCMt  s  fr..'"  Savii  gs'  Uanaa 

to  INisl  Otiicc  8<.vings'  Batilts 

By  transfer  ciTtllicate-    fioin     Hobt  Office 

Saving.'  Uank>to  S.vings'  llanka 


Total.. 


e        ad 
36,879    7    4 


36,283  16    3 


38,063  10    8 
2,061    1  10 


Sal28    1    6 


Total  Amount 

paiM  by  the 
Coiiiinissionera. 


£        Id 
104,073  16    8 


2,064    I  10 


106,137  17    « 


26,220    1    0 


404    8  10 


25,634    »  10 


Tout  amo  .nt  on  July  a  1871.  at  the  ere  .it  o  —  £         •    d 

The  fund  for  l  e  liana-  f  r  .Savinits 37,663,887  16  10 

Add    six    tnoiitis'    inten-si    cr<dito     to  the  trustc<  8  of 

8«ving»'  Hanks.  In  ihu  liook.  of  llio  Nat al  Debt 

O  lice  608,788  13    4 


,„^  38,162.678    »  2 

The  Post  Office  Savings'  Banks  fond 16.»S3,136    6  6 

Total 64,145,811   15  8 

Ditto— by  Ult  m  mUiljr  acoount  ».»... 63,602373  12  0 
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Joifigu  Corrf<>pouUnuf. 

(rum  ooK  own  i  imMiiwiiiiii) 

Pasu,  August  3. 
The  retam  of  the  Bank  of  France  for  tlie  week  ended  this 
day,  the  preceding  week,  and  for  the  corresponding  week  of 
Uu  t  Tear,  are  as  follow : — 

Dtbtob. 
A*c.  S.  1871. 
I  • 

raflularil>«kuik.___„    ifi^V"**    0    ~ 

catLik  u>  •<  ju  •  V)     7;m«ua  « 

■■iwn  •'f  IW  t*  k  aad  tu 

ck> maunu  _ 

•  «f  iMi^irfprarMtjr.       4Maaw  0   „ 


t.?^  y?f  wwMfkaM*  of  thaw  flgnw  an- '  i  ri»«niting 

y  y***"*  "'t  pwtoftd  bOb;  a  mult  ulfUtacd  without 
tMnatctMof  mMkprMMU*.    Tlw  d«-linc  in  the  dinronntu 
of  Fkria.  tlOTik  iw»MidatBbl- 
■M«  tlMB  iiiMw— iiii  bjr  tbe  a< 


la  an  artUtfai  ttw  jhwwl  ifr 
draw,  attartka  totiM  akHOMT 
<yul<rftW  BMk  ana  ti«  2m. 
■W  Mjii— ta  —Mia—  at  it — a' 

iatkM  paAL  ud  Si'Sl  TU. 
MMHliaa.  M.  MkM  OhmlMr 
wo^  bifw  doM  wall  to  iaanMv 
ia  oriv  to  i«4Mt  IW  BMW  dim 
ttet-it  fa  inditMt  t) 


MMoaa.  «■  lh«  iaddbila  Maioa^ 
iwBwdaat  io  ooost.  tht  VaakB< 


BO  dapwpiatioB.  sad  it  w 
of  food  hMk."    Ho  lUak. 
to  borrow  froai «  Imt  •■! 
Loaia  t^ok  pott,  bat  < 

ptoaai  >u  tto  Bmik  of 
of  Oonmi' 


waiaa  nwoa  ijoaM  tMok  pott, 
•■Mh  olHHi  tbot  wooJd  **  M 
Mac  al  tha  MKjr  of  tko  tM 


article  has  excited  much  attention,  and  in  truth  it  is  calcu- 
lated  to  give  rise  to  serious  reflections. 

Tbe  taxation  scheme  of  the  GioTemment  is  not  to  be  dealt 
with  by  the  Assembly  as  a  whole,  but  in  fni<jiiicnt8.     The 
■  Government  itself,  as  is  known,  took  from  it  the  part  uugmont- 
j  ing  duties  on  coffee,  sugar,  tea,  and   some  otb.>r  art  icles  of 
I  general  consumption,  and  had  it  pasaed  by  surprise,  und  that 
relative  to  the  imposition  of  20  per  cent,  on  the  raw  materials 
ot  textile  industries  is  in  suspense.     The  Cammittoe  of  the 
Budget,  charged  with  the  examination  of  the  project,  has  divided 
the  remainder  into  several  portions,  and  is  preseutuii;  a  sepa- 
rate report  on  each,  instead  of  a  general  report  on  the  entirety. 
This  will  simplify  and  accelerate  the  matter.     Several  reports 
Lave  been  submitted  to  the  Assembly  within  the  Inst  few  days. 
One  on  the  proposed  increase  of  postage  nccepis  for  a  simple 
letter  in  the  country,  instead  of  "iOc,  as  heretofore,  the  !25c 
proposed    by    the     Government;    but    it    only    raises     the 
po^age  in  Paris  for  Paris  from  lOo  to  15c,  instead  of  to  25c, 
and  makes  sundry  modifications  in   the   proieet  as   regards 
printed  papers,  samples,  unpaid  letters,  &c.     In  (iofinitivf,  the 
Committee  think  that  with  its  changes  l!2  OOO.OOOf  additional 
from  the  Poet  Office  may  be  counted  on.  as  calculated  by  JL 
Pouyer-Qnertier;  but  to  prevent  disapnoii.tuient  it  puts  the 
amount  at  'iO.OOO.OOOf,  '*  a  snm  which  it  is  a  surod'y  permitted 
to  expect."     In  another  report  the  Committee  deals  with  the 
propoaed  augmentation  of   registration  dues,   stamps,  game 
liocnsos,  bills  of  exchange,  foreign  securities   left  by  French- 
men deceased  or  by  foreigners  dying  in  France,  on  assurances, 
registration   of  leaaea,  receipts  for    money,   railway   tickets, 
amongst  other  things,   being  considered.     It  makes  various 
alterations     in     the    details     of    the    Government    scheme, 
and  in  so  doing  leaves  out  of  account  8,5U0,(KM)f  of  stamp 
duty  on  newspi^rs  on   which   it  counted,  and  cuts  down 
iU  estimate  of  aaaorances  from  15.000,000f  to  7.000,000f.    On 
the    whole,   however,   it  arrive*    at    a  total  of    96  500,00*^ 
instead  of  the  96.000,000f  of  M.  Pouyer-Querticr.      Another 
report  treata  of  the  proposed  augmented  or  new  taxes   on 
wmes,  alcohols,  beer,  public  houses,  playing  cards,  tobacco, 
chemical  matches,  paper,   and   chicory,   and    proposes   some 
slight  modifications  of  detail.      It  docs  not,  howevt^r,  estimate 
what  the  total  yield  wiU  be.     It  treata  at  some  length  lucifer 
matches,  and  states  the  annual  production  to  be  f  n>m  60  to  SO 
miWarJt  (thousands  of  millions).     To  this  impost  strong  objoc-  ' 
tions,  which,  says  the  Committee,  "  were  for  the  nifwt  part  the 
same  aa  those  produced  in  England  against  the  tax  proposed 
by  Mr  Lowe,"  were  presented  by  manufacturers,  but  were  not 
admitted.  ( 

Although  M.  Thiers  will  not  hear  speak  of  nn  income  tax,  a  j 
series  of  Bills  for  taxing  5  per  cent,  the  interest  and  dividends 
of  bonda  and  shares  of  all  companies,  the  interest  of   mort-  ' 
gages,     the     salaries    of    certain     classes    of    Government  ■ 
tunctionaries,  and  the  profits  of  tnulcrs,  and  2i  per  cent,  the  ' ' 
emoluments  above   l.OOOf  of  all  other  professions, — has  been  .1 
presented  to  the  Assembly  by  M.  P.  lA>franc.     In  avoiding  the 
use  of    the  term    income  tax,    whilst    csUtbliuhing    the  tax 
itxelf,    the    author   of    the     Bills  seems   to    ho{>e    to   con- 
ciliate   the     snsoeptibilitiea     of    H.     Thiers     and    financial 
justice.    In  another  Bill  M.  Lefraco  prop  so   to  put  a  tax  of 
621c  the  l.OOOf  on  every  sale  of  any  aort  of  siwurity.     Othi  r 
propositions  about  new  taxea  are  made  by  ot'ier  deputies,  and 
•f  tbene  the  most  senoua  is  one  of  M.  Wolowski,  for  imposing  I 
nvoices   (factiira)  in  a  different  manner  t^)   anv  Iier<'t<iforo  t 
recommended.     On  account  of  his  great  scientific   eminence  I 
his   project  has   been   received  with  marked   inter»Mit  by  the 
deputies  of  the  Assembly  who  un<lerRtand  such  matters,   and 
when  the  details   of  it   are  known  the  public  will   no  doubt 
accept  it  also.     How  much  it  is  to  be  refp-tti^l  tliiit  M.  Thiers, 
instead  of  declaring  for  Protection  aa  it  cxiHti-d  in  the  dark  I 
ag«  that  praoedad  tfa«  Treaty  of  Gommorre,  <lid  n'>t  charge  a 

"  ■•■■•"•--ion  ci  aeoBoaaiaU,  baadod    by  sn-' "  u»  M. 

i,  M.  da  LoTargna,  M.  Paaay,  an<l  '  Cheva- 

,:rcpara  tlia  now  plan  of  taxation noes  call 

Bach  a  ooBumaaioB  would  have  doac  what  the  econo- 

■■'*  of  Bagiaad  did  veara  back  lor  tbeir  roimtrv— have 

I  tba  traaanry,  have  UMsraaaed  tba  pablic  wealth.  Lave  Krt 

!  <try  frea,  and  bj  abifttag  tba  bimlen  of  tuxotiun  fn>m 

•  cannot  io  thoaa  wao  oaa  and  ought  tt  iM-ar  it.— 

vo  Hestfoyed  oae  of  tba  great  oaaaaa  uf  iasiinvctions 

■M»l. 

I  the  iaaanraotioa  baviag  oeoaatowad  th*  tliaft 

I  of  a  oonaid«f«bla  aaadMr  of  «'  ud 

'•  "  to  baarar,"  tba  Oovaraai'  '  «d 

"^  for  aiBpU^riag  tb<'  •  i.i  ba 

t«  pro^iatora  tbe^  n  rma- 

'~-n  flvato  tbrea  j...i-iii.-  Mriod 

<  of  iataMat  and  dlvidaada  oaa 

,,;..  iamtiif  tban.    laarmort 

Tranoa  of  lueb  bOn  to 

.7-„r.r.  (<no.fioo.ooo/i. 

'.  a 

I'ly  on 
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authority  of  M.  Thiers.  The  l,500.000,00Of  (60  millions 
t-terliuL'l  make  the  sum  which  the  Treaty  of  Peace  requires  to 
1  e  paid  in  1871.  In  it,  however,  is  included  the  325  millions 
which  Prussia  is  to  give  for  the  railways  taken  from  the 
Eastern  Company. 

In  last  lett«'r  it  was  stated  that  the  City  of  Paris  had 
'  boiTowed  .W.OlXlOOOt  and  40,000,000f."  The  word  "  between" 
should  h  ive  been  inserted  before  the  first  figures. 

Tl  e  liquidation  on  the  Bourse  of  the  end  of  the  month  was 
looked  forward  to  with  some  anxiety,  it  comprising  for  the  first 
ti-ne  the  new  5  per  Cent,  stock,  in  which  transactions  have 
been  considerable;  but  it  was  got  through  on  the  whole 
aatiafactorily,  speculators  for  a  rise  who  needed  assistance  to 
carry  over  their  openitions  having  obtained  it.  In  conse- 
quence prices  of  the  5  have  improved,  and  a  better  tone  has 
been  imparted  to  the  market.  It  has  been  noticed  that  the 
Italian  and  the  Turkish  stock  have  been  firmly  suppoi-ted  by 
influential  capitalists  during  the  week.  The  following  are  the 
quotations : — 

July  27. 
f    c 

Three? 55  C7     ... 

Fiveg  87  90     ... 

Four-and-H..lf   80  50     ... 

Italian 57  75     ... 

Italian  ToUcco 452  50     4C5     0 

Ottoman  Fives  4G  25     46  75 

Ottoman,  18(!9  288  50     287  50 


August  3. 
f  c 
55  65 
88  15 
80  GO 
59  CO 


Spanish  Exterior  33  30 


315 

United  States  5-20    107     0     107j 

Bank  of  France 3075     0     3U80     0 

Comptoir  d'Esoompte    ...         C48  75 

Cred't  Foncier  975    0     9(>5     0 

Credit  Mobiiier 155     0     170     0 

Credit  Indu.striel   ...         

Sooie'tc  G<<ucralo  636     0     540     0 

Depots  et  Comptes  Courants        ...        51>    0 

Parisian  Gas  720     0     712  50 

Northern  Railwav 972  50     970    0 

Western ." 527  50 

Orleans   833  75     8G0    0 

Eastern  467  50     520    0 

Lyons-Mediterranean   867  50     870    0 

Southern     595     0     G07  50 

houth  Austrian  Lombard 373  75     380     0 

Suez  Canal 178  75     182  50 

The  Comptoir  d'Escompte  has  held  its  meeting  As  its  year 
i  terminates  on  the  30th  June,  it  saw  both  the  beginning  and  the 
I  ending  of  the  war,  the  siege  of  Paris,  and  the  Commune  ;  and 
j  in  consequence  the  totality  of  its  operations  were  1,075  millions 
leas  than  those  of  the  preceding  year.  Nevertheless  it  realised 
I  net  profite  of  5,5-26,000f.  From  that  sum  it  puts  aside  l,100,000f 
to  cover  any  losses  that  may  arise  on  prolonged  bills,  and 
j  distributes  27f  50c  per  share,  equal  to  5i  per  cent,  of  the 
nominal  capital  Of  the  dividend  lOf  have  been  paid,  and  the 
rest  is  in  payment  since  the  let. 

The  annual  meeting  of  the  Credit  Foncier,  which  has  just 
been  held,  was  waited  for  with  much  interest  in  order  to  see 
what  effect  the  extraordinary  and  appalling  events  we  have 
passed  through  had  had  on  it.  The  war  and  revolution  caused 
the  withdrawal  of  deposits  on  an  extensive  scale,  so  that  they 
fell  to  19,201,134f  on  the  SIst  October,  afUir  having  begun  the 
year  at  71,09a,7C7f  ;  but  on  the  3l8t  Decemlj<;r  they  had  risen 
;  to  20,5l}4,W;9f.  In  the  course  of  1870  (in  reality  it  consifat  jd  of 
,  eight  mouths  only,  operations  having  been  almost  entirely 
.  suspended  during  the  la-st  four),  new  mortgages  were  made  to 
I  the  amount  of  5l,757,524f,  and  new  advances  to  communes  of 
,  l8,588,7I7f,  making  the  total  due  on  Slst  December  on  the 
former,  8i!l,298,2t)7f,  and  on  the  latter  471,7I6,677f.  At  the 
same  dato  the  company  had  out  8i6,755,355f  of  mortgage,  and 
442.95"J,007f  of  ihe  commnnal  debentures.  The  mortgages 
in  Paris  and  the  immediate  vicinity  being  very  large — some 
G00,0<K),0y0f — it  was  feared  that  the  Dombanlment  and  incen- 
diarism would  have  reduced  the  value  of  them  greatly ;  but 
the  maximum  of  destruction  is,  it  appears,  415,000f, 
and  an  important  part  of  it  will  be  compensated  by  the  sol- 
vency of  the  borrowers.  In  the  payment  of  the  i  nnuities  due 
from  loans  made  there  was  of  course  heavy  arreurs ;  on  the 
31  st  Deceml)er  they  amounted  to  ll,700,059f,  but  on  the  day 
on  which  the  meeting  was  held  had  fallen  to  it,752,535f.  lu 
dc'finitive,  the  net  profits  of  1870  were  7,157,495f,  and  from 
them  12f  50c  per  share  were  ordered  to  be  distributed,  being 
simple  interest  of  5  per  cent.,  and  leaving  4Jt0,740f  to  be  added 
to  the  resen-e,  which  now  amoimts  to  18,2iHJ,323f. 

The  annual  meeting  of  the  shareholders  of  the  Credit  Lyon- 
nais,  M.  Germain  in  the  chair,  was  held  at  Lyi.ni  on  the  aist 
ult.  The  rojKjrt  on  the  operations  of  1870,  which  was  pre- 
scntol,  stated  that  the  deposits  and  current  accounts,  wliich  on 
30th  .Tune  anwuuted  to  «0,231.»82f,  fell  to  21,549.t)34f  on  30th 
November,  but  on  Slst  December  were  1.2.13t.235f.  The 
greater  {)art  of  the  withdrawals  were  effected  at  Lyons,  and  in 

Uaddjtiun  to  providing  for  them  the  bank  had,  on  the  outbreak 
"toe  war.  to  mo-^t  its  acceptances,  the  greater  part  of  which 
ware  payable  at  Paris.     •"*>»-:- j-->i     "  •• 


I  port. 


^  '  This  double  situation,"  says  the  re- 

presented some  difficulties,  but,  thanks  to  the  abun- 


dance of  the  bank's  resources,  there  was  in  both  places  and 
always  a  considerable  excess.  The  net  profits  were  l,457,220f, 
and  a  dividend  of  5f  per  cent.,  being  25f  per  share,  was  de- 
clared from  them,  leaving  457,220f  to  be  added  to  the  reserve, 
which  now  amounts  to  2,768,661f.  Half  of  the  dividend  was 
paid  in  J.anuary,  and  the  rest  is  now  in  coui-se  of  payment. 

The  Bank  of  Senegal  has  declared  a  dividend  of  77f  80c  for 
1870,  making  loj  per  cent.  The  bank  was  established  sixteen 
years  ago,  and  at  first  it  had  difficulties  to  encounter,  and  its 
shares  of  500f  fell  to  375f,  but  latterly  it  has  been  prosperous, 
and  the  shares  are  now  at  a  good  premium. 

The  Austrian  Credit  Foncier,  formed  on  the  model  of  the 
French  establishment,  and  which  has  an  office  at  Paris,  reports 
net  profits  for  1870  of  5,259,607f  sufficient  to  give  30f  per 
share  in  addition  to  the  interest  of  5  per  cent,  already  paid. 

The  railway  companies  have  recommenced  the  publication  of 
their  weekly  receipts,  suspended  by  the  war ;  but  the  dates  they 
begin  with  are  not  so  recent  as  could  be  wished.  From  2nd  to 
8th  July  the  Northern  received  195,645f  more  on  the  old  net- 
work than  in  the  corresponding  week  of  the  year  preceding : 
and  24,235f  more  on  the  new  network.  The  increase  of  the 
Western  was  48,616f  old,  and  37,751f  new ;  Orleans, 
287,739f  and  231,141f ;  Southern,  25,791f  and  25,254f  ;  Lyons- 
Mediterranean,  278,441f  and  19,149f;  the  Eastern  gives  the 
total  receipts,  old  and  new,  at  1,907 ,838f,  without  comparison 
with  those  of  last  year. 

The  Orleans  Railway  Company  is  paying  from  to-day  23{ 
on  account  of  dividend  of  1870,  and  will  hereafter  be  able  to 
give  7f  additional. 

The  meeting  of  the  Lyons-Mediterranean  Company  has 
been  held  to-day.     The  dividend  of  1870  is  40f. 

The  Western  Railway  Company  announces  that  the  coupon 
of  shares  due  1st  October  last,  amounting  to  17f  50c,  and  that 
of  the  Ist  April,  1871,  of  2f  50c,  will  be  paid  from  16th 
August. 

The  Austrian  Railways  Company  is  issuing  150,000  new 
shares  of  500f,  of  which  100,000  are  reserved  for  shareholdei's, 
at  the  rate  of  one  for  every  four  they  possess.  The  price  is  to 
be  paid  in  five  equal  instalments  between  15th  August  next 
and  10th  July,  1873. 

The  Company  des  Danubes,  and  of  the  South-East  Railways, 
is  paying  at  Lyons  6f  25c  per  share.  . 

The  Coalpit  and  Ironworks  Company  of  Oonimentry,  Four- 
chambaiilt,  &c.,  announces  the  payment  from  15  th  October  of 
17f  50c,  balance  of  dividend  of  1808-9  ;  and  that  the  dividend 
of  1869-70  has  been  fixed  at  25f,  half  payable  the  15th  April, 
half  the  15th  October. 

The  Company  of  the  Chantiers  et  Ateliers  de  I'Ocean  (ship- 
building) reports  that  the  past  j'ear  was  a  very  unfavourable 
one,  and  that  in  consequence  it  has  resolved  to  suppress  the 
central  administration  at  Paris,  and  to  have  its  establishments 
of  Bordeaux  and  Havi-e  worked  scperately.  It  is  even  trying 
to  sell  those  in  the  latter  port. 

The  Cab  Company  (Voitures)  of  Paris  realized  in  1870 
profits  of  l,208,705f,  but  a  considerable  part  of  them  came 
from  the  sale  of  horses,  pai-tly  for  the  army,  partly  for  food. 
A  dividend  of  12f  S5c  might  have  been  given,  but  only  lOf  are 
to  be  distributed. 

The  quotations,  per  50  kilogs,  duty  paid,  from  the  markets 
of  the  last  three  days,  are  as  follow : — 

CoiTON. — At  Havre,  New  Orleans  very  ordinary  Oomrawuttee  fair, 
85f  50c,  for  delivery. 

Coffee— At  Havre,  Rio,  129f ;  Santos,  130f;  ditto  wa-hed,  135f; 
Winiird,  1401.  At  Bordeaux,  Winard,  14G[  ;  I^a  (juayra  garlilcd,  147f; 
Santiiigo,  in  bond,  9Gf.  At  Marseilles,  Rio,  126f,  and  in  bond,  68f ; 
Port  Rico  in  bond,  80f. 

Sugar.— At  Havre,  French  West  India  nsine,  68f  to  "If.  At  Afar- 
seilles,  French  West  ladia,  'MM  25c  bonne  quatrieme. 

Cocoa- At  Havre,  Haiti,  95fi  Guayaquil,  lOOf.  At  Bordeaux, 
Caraco.i,  I65f. 

Tali/iw. — At  Havre,  Buenos  Ayros  sheep,  55f  50c  ;  Now  York,  56f. 

Wool.— At  Havre,  Memo  Video  unwashed,  67f  GOo  to  1061  26o  ; 
BuenuB  .Vyres  unwashed,  57f  uOc. 

HiUKS.- At  Havre,  Rio  Janeiro  salted  cow,  68f. 


COMMERCUL  AND   MISCELLANEOUS   NEWS. 


In  the  nine  montba  ending  Slst  March,  1871,  the  im|>orts  of  merchan- 
dise into  the  United  States  were  of  tlie  value  of  $3ii(i,925,5o5,  bein; 
above  64  millions  more  than  in  tUeconcHpondintf  period  of  the  previous 
year;  and  tlie  import*  of  specie  wore  $lli,974,G39,  a  decrease  of  four 
millions.  Thfl  domestic  exports  of  morchandiso  were  of  Uie  (specie) 
value  of  $320,050,248,  being  an  increase  of  39  millions  ;  and  of  specie, 
854,777,274,  an  increase  of  25  millions.  The  foreign  exports  wero^ 
merchandise,  JIO,  120,449;  specie,  g;  11, 904,530.  The  share  of  foreign 
vessels  in  the  carrying  trade  was  very  largo  ;  they  brought  imports  of 
the  value  of  $263,884  032,  and  they  took  away  domestic  ezporU  of  the 
(mixed)  value  of  $274,771,628,  and  foreign  exporU  $13,111,428.  Ths 
entnuioes  and  clearances  of  vessels  engagigd  in  the  foreign  trade  in  the 
12  months  ending  March  31,  1871,  wera  as  follows: — Entered,  10,698 
American  vessels  of  3,(a8,r)ll  tons,  and  19,193  foreign  vessels  of 
5,l)l.'i,184  tons;  cleared,  10.ailG  American  vesseU  of  3,613,085  tons,  and 
19,089  foreign  tmmIs  of  5,830,261  tons. 


/ 
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npfrt? 


Th*  blaod  B«*«ras  Departmm:  raport  that  the  amennt  cf  p: 

mc  j  profit*  diaiged  to  ineoaia  tax  in  the  financial  je^-  "sa 

.'!-  •  421,002^- ra.,  .<Ot,888.8«IM  in  England  and  Wale-.  in 

~     .and,  and  85,31T,"-"  " '        '    -Iind;   or,  by  aebcdnlo.    io.>,ii -,oj2/ 

r  Selwiale  A,  ^  ^efacdole  B,  34,79Q,lS0f  SdMonlo  C, 

:  j»t,118/ Sehadu:..  . >W^  8cb«lnls  R     The  Inei^aa  orer 

.:  '  preewliBg  year  waa  bnt  ^fi:'i,«$6l,  aad  the  whola  of  that  increaM 
«  <  fnraialied  bj  Eogtasd.  There  «aa  eonntdcnble  inciease  nnder 
-  odale  A  Imat  honee* :  onder  Scbadule  C  from  dindends  on  colonial 
foniga  kaiK,  and  en  railwaja  in  India ;  under  Schedule  D  from 
raiiwari;  bat  miDae  abowed  a  boge  deeraue.  The  aateaamenia  to  in- 
•OOM  UT  ia  the  UOamiBg  year.  :M»-70,  amouted  to  894i,ieS,000/,  | 
l»->g  aa  iiiuiM—  tt  8,741,000/  over  tiie  pneedinr  *•>•>' '  *»  iucrpue  of  j 
<»,0M/  ia  ftnlaait,  n4,00M  ia  Saotiaad,  ami  >r>d.  I 

'  MMMaMBta  aader  flAartnl»  A  in  En^tind  sn-.  i  to  | 

.IROOOCaadriMnraa  iacna  '^ 

lioaaaa;  thoaa  in  Sootland  ■:  '!•- 

er«a«a  ol  S>,000f  oa  bada,  ana  »a  innaiu-  oi  .mi.ip^x';  m  i.>u5»e; 
th«a*  ia  Intaml  amohatad  to  IS,8O<,00O(  (bowing  a  dKieaie  cf  60,000/ 
oB  hade,  lod  aa  iauriia  e(  9l,0mV  ca  hon'ee.  The  pr<»i'<  «l  imdea 
aadproiMaioaaefaMfwi  ander  Bchedide  D  aaKXinted  i  *<0I, 

beinff  aa  JmrMM  e(  4,777.000/  over  the  pieTioni  year—  »00/ 

Kogbod,  470,000/  in  Seoilaad,  90,000/  in  IreUnd.  Xki^  Urtfe  in- 
.:»»  aader  frt't^i'^  D  abowa  a  decided  recoTery  from  the  deprveaion 
~«d  by  the  eomaanial  dbaslm  of  18«6 :  in  the  year  18«S7-«« 
^•iah  D  aixnnd  «i  iairmi  of  oolr  ^774,GU/,  and  in  18C8-69  of 
^.j  «15,M7/. 

Tlie  aaanal  raport  of  the  Etalgratioo  Comaiaaionert  itatee  that  in  the 

year  1870  SSfi^  aoiKraatB  left  fte  I'nited  Kiagdom,  being  1,087 

(aw  Itaaa  ia  18M.     The  brHgneia  emiKratfaig  throogh  tbia  eoontry 

ihrimil  by  u» haa  thaa  I7,SS6 ;  bnt  it  U  rraiarkable that  thi*  deereaae 

eeeaiiad  ia  the  first  half  of  Ibe  yew,  aad  «aa  not  owaiionad  by  tbe  war 

The  Blg^k,  Iriab,  aad  Socteb  eaiigtaatt  ware  aiore  ia  nnmber  in  187U 

thaa  ia   18C4.     The  eniirntiaa  of  Eagii<h  feopla  in  1869  reached 

9(it41'>  •  aMlMT  aEffaediaf  the  EagUah  acaigralioa  of  all  priTion* 

WHaoaapl  IfiM;  ia  1870  it  inenaaed  to  105,t9a,  by  far  tbe  largeat 

■aflA  Mdfiattaa  ea  rMotd.    It  aatooota  to  nearly  41  per  eent.  of  the 

Ike  Ii^  •atigistioa  el  1870  waa  lit''-  m  .r..  than  70  per 

>1  ol  tiM  t^Uk.      «,MS  el  the  iDgUah  e>:  nt  to  tbe 

Tshed  Sia;ei.  Ul^  aa  iarriaa  el  tj»»l  orar  i  .i  went  to 

Aoariea,    aa    iaereaae    of    8,1S8 ;     11.100    went    to 

iaenaee  ol  1.8<iS.      Moeb  of  thia  inereaae,  eapaeially 

:*t  wbMi)  weat  to  Biitkh  North  Aaeriea,  ia  aedoobt  to  be  attribatwl 

. -e  biaiToleat  esartioaa  of  iaaoetatione  for  aaaiating  emigraiion.    It 

•laaliied  that  aa*  Ism  ttaa  8,000  pefaoaa  vwe  aaaialed  to  eaiigrate 

■nada  \j  rliarllaMi  BnTirlilfiitT  rtiiil*lTT'"r-T— ' -'  indiridual*  ; 

to  tbeae  maat  be  added  1,868  artiaaaa  aad  btbonrara.  with  their 

.:t>aa,  from  the  Ooverwaeat  doekyara*.  to  whom  paaaagoi   were 

.:;iadia  liMtioapabipiTaaaraadCroeodila.    32,935  of  the  emiirranu 

ui  t870a>adi*liiwaiabeda*baiaK8eotefa,  all  iaeraaae  of  "'"    rer 

tbe  fftlmm  yeart  aad  7i.a«  m  M*,  m  iaariHi  al  ;  ro- 

^"rtiea  wtdAtlielriaheMigraliaefaeantethewbntaam.. :  ihe 

.  (>le  ol  the  raited  Daidoai  aiHitiaaaa  to  daeraaae,  and  haa  declinpd 
t:  m  47  per  cwi L  u  I8M  to  88}  par  aaat.  ia  1870|  but  the  proportion 
•Wak  the  naoiber  of  emigrtata  beara  to  the  popolatioa  nf  IreUnd  far 
mmtit  lb*  prapavttoa  which  ofataiaa  ia  Cagland  aad  Scotland.  Of  tbe 
«Ma  SIMM  aKiraM*  ia  ^-*  ' '  1 !   Bntiah  or  Iri.V 

"^'   etciaaaad— 1'  ;>  the  United  Stet 

Km  III  Aaarfaa,  17,06:^ :-  .  »  ■•i<'-  *■•  <.ther  |»i 

flte  elher  haad,  the  anaaaafly  )••][*  aaaiber  'laaaagera  aame 

••  Ihia  cnwntry  la  1870.  ia  eadgraat  ahipa.  i  the  oiunber  a* 

■Inrafl*  paaaaacnx  !8,70t  eaMa ;  aad  32,;m>  aloerage  paaaeagen 
aiaa  Ina  North  AaMctaa.  Tbe  eoUgrat^oa  from  thia  eonntry  in  the 
ttim  faai%w  *<  l«7t  haa  aaMvatad  to  «7,7«l,  beiag  4,888  fewer  thaa  fa> 
\h»  ■■Mn—MifparMel  18701.  IhelaiUagaC  i*  prindpaUy  la  Um 
Iriafc  waigialliia.  bat  tU*  wa*  espeeted  to  lacraaae  aa  tb«  year  adraaeed. 

Ik*  lilhiwtaa  la  a  r*ia<a  ol  Ike  aaabar  el  paapera  reseloalTe  of 
'  — >' —  '■>  aeytaaM  aad  ragraau)  no  tbe  leal  dar  of  tbe  tonrth  week  cf 
al  tiM  <>orrMpa»liiiff  weak  ia  i870>— 


■•a. 


iBiinBiaa  Maia«4ar<'  »»  Mb  >a«  f(  J.I*.  la}|. 
Weaaa.  CMUMiwitel*  TMal. 


Al  the  eiaae  «l  Ihe  le*«  **rl*g*'  baaka  y  ear  aa  SOlk  ' 
are  w*ia  48<(lraalaei)  a»ttay'  baAa  la  aMWItir, 
wllk^lHt7M  aaaeaale  fm,  ead  it^*Jb' 


MMMMelv,  njmmUmWtttmt  mt  WalM,  MBi 

timfmuk  tMtmt.tm»  4aM««fi*ik*ChaMi  ki 

•toilahUHyika  iraataaa  kad  la  tka  kaadaaf  IkaNa 
■'Kwiii  tl.tm^mi aa gfaafBl aaaa— I. aadlTUlO. 
taaf  aadlhebaaaarmoltae  laaha  had  MI,Mlf  hi 
•I  S8,4Mk4;ftL     tk*  year-a  eapMMM  el  aM^IMe 


averaging  Gs  'Jd  par  cent,  on  capital.  The  rato  <if  intrest  averaged 
2/  19a  4d  per  cent.  There  were  in  the  yetr  l,.'iO,"i,M4  receipts  from 
depoeitori,  and  the  aTer.tge  amount  w.is  4/  12s  ;  and  there  weie  911,438 
payaMniB  to  depaoitors,  tha  aranunt  arerapng  S/  I. 4  TH.  Tbe  poet  offioe 
aaviDgs'  banka  bad  deposits  at  the  end  of  the  Tenr,  1870,  amonnting  to 
15,099,1044  making  with  tbe  deposits  in  the  triiAieo  siTing«'  banka  aa 
aacertained  on  20th  Novemlier  a  tobil  of  .''•,%00.*<.4.'t2/.  Aa  compared 
with  the  Rtnonntii  a  year  previuualy,  tbe  tmi>t««  8:ivin|^'  Kinks  show  ao 
incrci  '       7  72.',  and  the  post  olBce  savinpi'   luinkK  nn  ini-reaae  of 

I,.">74  ir  a  total  increase  of  1,979,067/  dqx>sit»  in  saving*' 

banks  m  mu  \ear  1870. 

Mr  J.  R.  ScotT,  the  Rogintrar  of  the  London  coal  market,  has  pab- 
Uahed  the  following  statistics  of  imporu  aad  exports  of  coal  into  and 
from  the  port  and  diatrict  of  London,  by  sea,  railway,  and  canal,  doriug 
June,  1871:— 

lurotctA. 
By  8sj>.  Bt  RAiiwar  ass  (Ukal. 

~  Tons.  '^wt. 

Lonlcn«-)4Nortl>.  Wester:)...      0».1SI  13 

Orut  .V  rthrin  TIAM    0 

■--    •  "tern   4i.Btl  »0 

JtM,lSI    0 

rK „ «S.3iH    3 

.-..M  •       SWI7  15 

Lo  ';  Southend  Si    0 

Soul  7*7    4 

Oraiiu.,.!  '    333    6 


8WIIS. 

Tm. 

>-    108    .> 

iia.143 

llMlMm... 

._      13    „. 

t«ia 

SaadsrlaMl . 

_..      74    _. 

4U)«K 

._..      11     .„ 

4,2- 

Haillavael 

_..     m  ... 

S4a-, 

tSvoteh 

—    11  ... 

3Ak 

Wetsh 

„_         8    ... 

UM 

Ysrtsliin. 

_~    »  ._ 

UM 

ftnalleoal  

3    ... 

«W 

natara. 

4    ™ 

4M 

Tetal 439    ...    IflkSn  ToUl ;14»,S«0    8 

Inpoit«itartafJtUK-,°;a    SW    ...    -Jlj.isi  |  Inporx  durit'c  June,  IH70...    i3M*i    8 
COMrAaAiiva  Statkjcsst,  1^70  sad  1471. 

Ships.  Tons. 

8t  8b*.— Jan.  I  to  June  30, 1871  .— .„. ...» „.» 3.!i37    l..')4t.4.10 

—        —    SO,  IS70  _» „..X_1ll)    1.4eL,I>ll 


De 


>  la  tbe  preaeal  yssr  . 


..  11JJ)75 
1  on*,  cwrt 
.£.1113,813  18 
.  1.883,330    9 


Bt  Rsilwsi  tsa  Caxsl.— Jaa.  1  la  Jam  30,  Inn  

—       —     SO,  1870 

laerHutla  tlwinsatat  )«ir    3:!9.M2  10 

Kiport  list,  abowtng  the  li  f  coal  importi'il  into  the  (>urt  ur 

district  of  London  by  aea,  r.iii  .    il,.and  afterwanls  osported  coast- 

wise or  to  foreign  parta,  or  soul  Iw^oud  limila  of  London  district,  by 
rail  or  inland  navigation,  darirp  .Tunn,  IS'l  : — 


1  RsDway-bora*  eual  passtnic "  n 
:i  »t»-*>an>9  osil  siporud  to  lln 

orit)  tlM  coast „« 

Ditto  sent  lieyi  nd  Ituiit*  by  rallwny ».. 

DHIo  by  canal  saU  mUad  Qsr)f*iloa  ..».» 


Istrirt  ..„ 

>(o(«l(o  pa  I- 

..„_ lOlK      J'l.kH 

.._ 4.SS8 

.._.„ „...„       3,7I»6 


71)3 


3.  Itsllw*y4wrn*  cost   espoftsd    to   British     PossMslona,    or  ti 

(orriyD  part*  or  to  iheoosst „ 23338 

Ditto  !>}  nil  iK-yoixl  <l<>tilct    ..„_ _.„ „ 47 

Diltu  by  c*a*l  sud  tat*na  iuvi|f»l.o<i  ., 44 


4.  HcSi^wTaa  coal  broetfet  Into  pert  aad  aapaite*  I 


Rsh  p* 


To'al    quantity  of  coal  conveywl  beyoed   ttmlu  of   coal  duty  district 

^-  -71 „ lOMIt 

1  -^ I«.1»I7 

Tt.i.   u „•  relurr-   ..i...,,;,,,,  ii...   ,,..,,. iM>r  and  tonnage  of  Tcs.aela 

wbi>'h  have  paid  rste^'  .    Iluard,  t  >gother  niih  tlio 

.im  lint  cf  rate^  and  '  r  ships  and  gooda,  (or  tiie 

•^  Jane  24,  l&iti,  and  Juuo  24,  ISi  1,  has  just  been  i»sue<l : — 
•r  of  sailing  Teasel*  paying  tonnage  rales  and  harbour  li^rhi* 
k:i<  ii.js  j'o*r  3,434  foreign  and  4,3t>0  cowtnice,  :>. 
atd   4,234  coastwise  last  year:    *t«ani»hi|>i>,    1,77 
coastKtse  this  year,  agninst  1,531  (oroign  and  4.<;:;.  , ...  ,,.,, 

Tho  Tsaaela  paying  harbour  ratea  only  were  ti  !<  .  :  '  I  icign  and 
4,:163  ooastwUav  against  468  foreign  and  4, '..'I  .',.,>i,.  ih'  Uat  year; 
ateamsbips,  51  foreign  and  779  eoastwiae  this  year,  agalost  (18  foreign 
and  7!ii4  coMtwioi  last  year.  Ihe  receipt*  from  ix-ih  there  souroos 
'   "i  '   '         ■     1 .  lOd  last  yo«r. 

1 4s  Ud,  sgainn 
...  I  .,    ...-,  j^_ 

i    at 

I'll 

■   M  la-t 

l/Ca  lut 
■*T. 

•ir. 

:lie 

«d 

the 
'<n 

t.ty 

'Ve 

IH8 


.1 


'1/   7*  till*  year,  »i 
MIA/  I*  M  thi' 


acre  aa  f<> 
Tear.       A 1 

gT»t:i 

year  . 

year,        ^.  .•  i.  -;;■■, 

Oran: 

All     ^UttkUkl     I'm uiwiiMij    it:,uiii". 

inporta  el  lacBr  aad  tmgtr  sanily  int" 
a,«9o.nn.-,  cwt  frm  01*   Uriliah    Wr.' 

M40-  .     .  . 

SO?'.  • 


from  Uie  ' 
Tbe  uBsi ' 
United  KinipioiB  to  i 
The  redoellon  ol  liw 


.<i»J  owl. 
"sused  a 


43,  M 


23,933 


1  la 
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1870  2  3'4,i;oCIb(Hlarger  quantity  than  in  18CS>)  from  the  BriiisU 
We»l'  Indies  ai.d  Giiiuna,  ono-third  of  it  from  Trinidad,  and  above 
eOli.0001b  from  tho  Brtliamas ;  from  India,  340,541,000  lb,  being  nearly 
Uo'oOO  (lOO  lb  le»a  lUan  in  1869  ;  tbe  import  of  cotton  from  Ceylon  also 
frll  to  y2fi,128  lb,  and  from  Mauritius  to  672  lb.  The  total  import  of 
cotton  from  the-e  sources  in  1870  was  343,782,056  lb,  being  nearly 
140.000.000  less  than  1869. 


TO  READERS  AXD  CORRESPONDENTS. 
The  Kditor  of   the   Eco.nomist  cannot   undertake   to  return   rejected 
oomn)unicitior8. 

Cummunkalious  most  be  authenticated  by  the  name  of  the  writer. 


BANK    IIETURNS  AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

wccl;  ending  on  Wednesday,  the  2nd  day  of  August,  1871. 

ISSUE   DEPARTMENT. 

£ 

Government  debt 11,015,100 

Other  securities    3,it84.!)00 

Gold  coin  and  bullion     25,53(1,410 
Silver  bulUon    


Notes  issued 40,536,410 


40,530,410  1 

BANKING   DEPARTMENT. 
£ 


40,530,410 


£ 
Government  securities     14,069.090 

Other  securities    17,521,530 

Notes 14,812,180 

Gold  and  silver  coin...  070,728 


Proprietors'  capital  ..      14,553,000 

Rest  3,300,880 

Public  deposits,  in- 
cluding Exchequer, 
Sh  vines'  Binlis, 
Cnmroii'siotiers  of 
National  Debt,  and 
dividend  accounts...       4,731,757 

Other  deposits  24,411,661 

Seven-day   and    other 

bills    .'. 610,236 

47,079,534 

Dated  the  3rd  Angost,  1871. 

THE    OLD    PORH. 

The  a'oove  Bank  accounta  would,  if  made  out  in    the  olJ 
foim,  pri'spnt  the  f>llowing  result  : 


GEO. 


47,079,534 
FORBES,  Chief  Cashier. 


LlABIUTIEM. 

Circulation  (including 

Bank  post  bills) 26,340,400 

Public  dctiosit- 4,731,767 

Private  depo.sits  24,411,661 


Assets.  £ 

Securities 32,037,026 

Coin  and  bullion  20,2i:!,138 


a  period  of  four  years,  corresponding  with  the  present  date,  ai 
well  as  ten  years  back,  viz. : — 


At  corrcspondinc  date 

Auir.  7, 

Aug.  6, 

Ao([.  4, 

Auft.  3, 

Aug.  2, 

with  the  present  week. 

1S61. 

1868. 

1869. 

1870. 

1871. 

Circulation,     including 

£ 

£ 

« 

£ 

£ 

bank  posi  bills 

21,031,700 

25,511,672 

21,796,516 

25,059,821 

26,310,46« 

3,813,763 

11,818,980 

3,379,081 
20.667,439 

3,710,685 
18,103,665 

6,090,576 
20,589,116 

4,731,767 

Other  dopos]l8 

21,111,661 

Govei  luiient  securities.. 

9,900,800 

11,790,3.2 

1-1,800,856 

12,181,379 

11,669.090 

Other  securities   

17,909,650 

16,29237 

11,291,659 

23,192,053 

17,621,536 

Reserve  of  notes  &  coin 

0,663,600 

11,108,609 

11, 235,312 

9,330,831 

15,188,908 

13,360,«o 

21,371,989 

20,507,017 

18,761,616 

26,213,138 

Bank  rale  of  discount... 

5% 

2% 

3  % 

6  % 

2  % 

Price  of  Consols 

OOj 

93} 

93 

89} 

934 

Average  price  of  wheat 

61s    3d 

6l8     Id 

6lB    9d 

628  lOd 

68s    Od 

ExchfliigeonPari-  (3hrt) 

26  3,5  m 

25  10    20 

25  16  225 

26  10    30 

25  30    40 

—  Attibterdam  ditto... 

11  19  19i 

11  18  18J 

11  19J  12  OJ 

11  18  18} 

11  17  17i 

—  nainhurg(3month!-) 

13  10  105 

13  9i  10} 

13  11}     11? 

13  10    12 

13  9i    10 

CIpflrin(r-h''in'e  ret'irn... 

76.665.000 

80.998,000 

89.53.5.000 

116,613.000 

55.483,884  58,850,704 

The  babncc  of  As.scts  at)Ove  Liabilities  being  3,300,880/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
eshibii — 


Cir'nilation 

Public  deposits  

Other  depo'iis    

G'lvcrumeut  securities. 

Other  Bcuuritios 

Bulliin    

Bet 

Reserve  


Increase. 
£ 

555,779 
13,630 


10,237 


Decrc.ife. 
£ 


2,389  727 
223,473 
849,105 

],23l,.'i03 

l,92l','203 


The  followirig  is  the  oiEcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Aug.  2,  July  26,  Aug.  3, 

1871.  1871.  1870. 

£  £  £ 

Thursday 12,,562,000     14,755,000  10,375,000 

Frld»r  ;J9.:!.'-|(i,()00     12,1160,000  30,300,000 

Satuiilny  17,749,000     14,200,000  14,081,000 

Monday 15,888,000     12,940,000  13,242,0u0 

Turodiy    10,263,000     13,30:1,000  11,2'<!.1,000 

Wednewlay   14,824,000     15,098,000  10,314,oOO 


I 


Total 116,642,000     'aSS'^OO     89,535,000 

GEORGE  DERI  YSHIR  i,  Chief  Xuspector. 
Backers'  Clearing-house,  Augtut  3rd,  K  71 

The  toui  since  the  4th  of  January,  1871,  i«  2,632,710,000/, 
compared  with  2,315,408,000/  for  the  corn sponding  period 
last  year,  showii.g  un  increase  of  287,307,000/. 

Subjoined  la  out  usual  table,  affording  a  comparative  view  of 
the  Bauk  return*,  the  Bonk  rate  of  discount,  the  price  of 
OoB«»U,  th«  pno*  of  wheat,  and  the  leading  exchanges,  during 


In  18G1,  the  stugnation  of  business  continued,  and  the 
demand  for  money  at  the  rate  to  which  the  Bank  minimum 
had  recently  been  reduced  was  moderate.  The  prospect  of  a 
long  blockade  of  the  southern  ports  was  now  inevitable, 
owing  to  the  victories  of  the  South. 

In  18G2,  the  2  per  cent,  period  continued.  Great  prepara- 
tions were  being  made  for  the  new  election,  the  first  after  the 
Eeform  Act  of  18G7. 

In  1869,  money  was  for  the  moment  a  little  more  in  de- 
mand, owing  principally  to  Stock  Exchange  requirements,  but 
the  general  tendency  was  still  downwards.  Affairs  in  France 
were  becoming  very  difficult,  owing  to  the  strong  Liberal  vote 
at  the  last  elections.  The  Bank  of  England  had  just  agreed 
to  adopt  the  practice  of  paying  the  Government  dividends  by 
means  of  warrant?,  if  stockholders  preferred  that  course. 

In  1870,  the  Bank  rate  was  advanced  to  G  per  cent.,  owing 
to  the  continued  pressure  which  the  outbreak  of  the  war  had 
caused.  War  had  been  declared  on  the  15th  of  July,  and  the 
I  campaign  on  the  frontier  had  just  commenced. 

'  The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
6,090,670/;  in  1868,  an  exc2ss  of  4,375,052/;  in  1869, 
an  eiEcess  of  3,088,996/;  and  in  1870,  a  deficiency  of 
2,902,938/.     In  1871,  there  is  an  excess  of  6,890,125/. 

DiscouxT  AND  Money  Mabket. — The  current  rates  have 
been,  if  anything,  a  shade  lower  during  the  week  than  they 
were  when  we  last  wrote,  and  the  supply  of  money  continues 
most  superabundant.  There  is  a  fair  business  doing,  however, 
in  the  open  market,  and  it  is  only  the  most  unusual  supply 
which  keeps  money  at  its  present  low  level.  The  impression 
is  that  the  tendency  in  the  market  is  now  towards  a  little 
more  firmness,  the  demand  for  all  purposes  being  very  good. 

The  event  of  the  week  is  the  large  withdrawal  of  bullion 
from  the  Bank,  a  second  shipment  of  half-a-million  having 
followed  the  nist  shipment  to  Germany,  and  the  Bank  account 
for  the  week  showing  a  reduction  of  the  stock  of  bullion  by 
1,231,000/.  In  any  other  circumstances  but  those  of  the 
present  plethora  of  money,  so  large  a  withdrawal  could 
hardly  have  tailed  to  make  a  sensible  impression  on  the 
money  markit,  but  it  has  had  no  discernible  effect  apart 
from  the  slight  apprchensivenpss  which  it  appears  to 
have  excited  on  the  Stock  Exchange.  It  is  notice- 
able that  while  the  bullion  in  the  Bank  of  England  has 
diminished,  that  in  the  Bank  of  France  has  increased  720,000/, 
so  thut  the  stcck  there  is  very  nearly  what  it  was  a  fortnight 
since. 

The  principal  other  changfe  in  the  Bank  account  for  the 
week  is  the  diminution  of  the  private  deposits  by  2,389,000/, 
a  change  due  in  part  to  the  withdrawal,  but  partly  also  to  the 
natural  working  of  things  when  there  is  fair  activity  in 
Lombard  street  just  after  the  payment  of  the  dividends.  The 
private  deposits  are  still  very  large. 


Au<?. 
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We   la^'join   our    usual   quoUtions   for   mercantiie   paper 
hsrinfr  Tarious  periods  to  ran  : — 

Bulk  bill« — 2  and  3  moi^tbi Ij  J  percent. 

Do            4  moiitha    „ 2  percent. 

Do            <     —        „.^. S(  ^  pereeot 

Trad*  bilU— 9  and  3  mootaa. „ 8  per  cent. 

Do             4  months    S4  ^  per  reoL 

Do             ti      —         «J  3  percent. 

The  •Uowaooea  for  money  at  the  joiot  stock  banks  and  dia- 
co>id(  hotUM  are  as  follow  :— 

Joinl  Stock  Bank*  at  call »....» 1     pareaov 

Diaeoont  booaea  at  call    1     per  oeoi. 

Da  with  lonB  daja'  nodse    li  per  caov 

Do  fooitaoD  daya' l}  per  cent. 

Th«  diaoonot   qootationa   corresi  ia  the  clutt  oontinental 
«tiaa  axe  aa  foLuvs  :— 

Baak  Rata.  Open  Market, 

per  C«nt.  per  Cent. 

-  :<'<.         1871. 


Exr)mu«r  Bllli. 
Mmxh  ftnd  June* 
,.      i*  to    9*  puk 

„„    S3|    &h  to  lot  pm 

t<  t  10s  pm 
7>  to  lis  pm 
7>  I"  1S»  pm 
7s  to  13s  pu 


!'■..-.. 

Vienna  ... 
Barlia  .  ... 
Ftaaklort 


4 

3 
4 


10 

C  7 
r, 


6 

S. 

Ha«fcM»  7i     9f 

St  PetarahBiy  •--  nom. (i 

The  &rocK  M.iBki:Ti.— Ai  «\u  the  caae  last  week,  the 

stock  Bsatkrts  hare  bren  subject  to  a  ett»t,  deal  o(  fluctuation 

•oootdiBg  to  the  rarjing  iaflueaeea  of  the  weather,  and  in  the 

ease  of  Eagli*b  railwajs  according  to  the  trafUc  n^turos  and 

asooascMiienis  of  the  balf-jear's  rcsul  s.     The  general 

has  also  boaa  doll — the  reaction  after  the  great  recent 

:iDing.  and  the  uarketa,  in  the  abaence  of  mauy  lai^e 

-  for  tb»  holidays,  being  leas  flrmljr  supported  than 

they  were.      Bosioeaa    for    the    same   reason    is   restricted, 

and  thia  ia  always  a  cause   of  depression.      In   the  case  of 

the  laadiag  Eog  i*h  home  seciuitios  the  general  tone  is  how- 

eTer  atiil  opwarda.     The  run   upon   particular  stocks  Taries, 

but  at  intrrvals  it  ia  perc-ired  that  a  real  adrance  ia  value 

takaa   pjace   io  coo»e<)u<oce  of   the   general  growth  of  tiie 

oooiilry,  and  there  is  hardly  a  week  but  some  particular  stock 

chaagts  its  lerel  of  value      Though  there  has  not  been  much 

daalia^  ih's   w<-ek,  the  new  aspbolte  companies  continue  to 

attract  atWstioa.     The  business,  from  its  simplicity  and  the 

raloe  of  tho  moaopoliea  acquired,  appears  to  be  well  fitted  for 

j   joiat'-atock  managi-meiit,  and  the   monopoly   in  some  rases, 

I   aeeording  to  the  opinion  of  the  best  judges,  is  of  sinsolar 

rala*.     OeMraliy.  as  we  noticed  last  week,  the  ioriutioas  to 

the  pabHe  to  ambark  ia  new  Tentures  arc  not  meeting  with 

mtich  fatoor. 

Tba  CUariag-bonaa  rHonu  for  th«  week  confirm  what  we 
stated  last  w*ck  aa  to  'ba  magnitude  ol  the  sctilrment.  The 
aaooat  ckarrd  on  Friday  waa  .S9,356,000/,  or  9,00<J,000/in 
•cosMof  ibeoorr.aiioadiiig  aetiling  day  of  lost  year,  which 
iaelodad  a  pait  of  tha  war  panic.  Tha  flgnre  too  is  a«en 
largM  tbaa  that  of  tba  ptatioiM  settling  day.-vii., 
36,7IZ,000/— whdi  was  taaarkad  aa  the  hoariest  settle- 
meat  which  h»d  rceunad.  Wa  nndrntand  that  the 
t— Mrt  muImmU  waa  sot  nail/  ao  heavy  aa  tba 
peavieoa  cm.  m  a  largo  amooat  of  boaineaa  then  re- 
maiaod  o»w  la  the  (olowmg  days,  bat  ii  cannot  have  fallen 
vary  tat  ahwrl.  The  laUstactofy  faatore  is  that  tha  laiga 
4gi|m«f  tha  atlUa«»aU  {adieala  a  eoBtiaooaa  prooeas  of  ab- 
sarf^loa  tl  Mock  for  i&imimaat,  and  an  aot  so  much  tha 
ililftiaaciwof  apar^.  .«y  aometinva  are.   The  chaoga 

*a  hava  laialy  taen  is  thiu  likely 


Co"*^  ttir  monsT . 
Dll  o  September 

ltt<itic*«i  ;j  %    

Nrw  s  \  

llsnk  Muck,  lut  Jir.d>nd  *\  \ 


Cls<ln|C  PricM 
this  ilsv 
Ml 

esi 

.«..  m  „ 
—  m  I 

lU  3 

too  8 


Inc. 
or  Dec. 


'     If' 


+    1 
-      t 


ia  the  let'I  of  Di'v 


i-^_-.,_  : — ^^k.^n  StcTBiTiu. — ^Thaaa  atoeka  ban 
rMaiMd  sof7  fla»  aU  tba  weak,  tha  apptabaMivtiiMa  of  tha 
Stock  Eschaag*  aa  lo  tha  eraau  ia  Praaca,  tha  proapecu  of 
tha  harTMt,  ai.d  tba  withdtawala  of  boUioe  oa  Oarmaa  account 
ooatiaolair.  Tha  approMti  U  tbaMttlaaMot.  which  took  place 
l^ajr.  lua  aU  had  •ema  iHckt  Irfowoi.  To^Uy  Ua 
HtUMiMt  paaaad  off  vrrr  ra.Uy,  eoMaagoaa  baiag  light,  aad 
■o  larfa  aa>o«at  of  daaliag  l«  oany  atar.  Tba  doaiag  qoo- 
talioa  of  (Uiolo.  both  for  mm^  m4  tha  acoooat  la  98|  I, 
Md  tha  totaa  of  tha  naikat  ia  a*0(«  augaiaa  ihaa  it  haa  baaa 
ijraoiBa  t<a«.  It  aaava  iaavilabia,  ia  tha  afasaaoa  of  aay 
■ilwbiag  rauae,  lb«t  a  h%h«r  saloa  Boat  ba  abortlr  at- 
(Mad  by  EayUah  Ootaramaat  ai^  all  flia!-«la«  atcitriiias. 

Tka  laadara  for  tba  aaw  MaUopUitaa  ""rrfHalrf  Bioek 
wra  opeaad  ysataHay.  Tha  amwat  iaaoad  baiif  900.00U/. 
«ba  total  applieaU  aa  wrra  S,«00.000f  at  arioM  nagiag  fioa 
Mfto97/U    Tha  aaalad  auai«aima9«Mr«Mr.  aad 


tenders  above  96/  3s  will  receive  in  full — at  9G/  3s  about  34  per 
cent. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOL& 
Money.                          Acemint. 
Ldwmi.       Hi(hrsL        liOimt.       tllghrst 
FslanUy  .    mi    lai    «3k    „    USi 

Moniiiv ast   aai   »i 

TMsdar nt ssi  .._    «3t esi 

WcdMsUsy  asi SSf    «8|    BS» 

Tba  ><l*x  — „...    S3|    .    asl    ...._      KM    Sili 

FriJsy u{     as)    S8|    DSt 

The  following  are  the  changes  for  the  weeic,  taking  the 
laU^st  unofficial  prices  for  quotation  : — 

Closlnr  rrt.ce 
Usi  Prlilsy. 

«3j  I 

-...  astjH 

::z  r«i's'- 

l.«i  s  stock,  loi  \.  rnl.  at  aio  Apt »).  l!«-4    205  7 
1)1  to  S  %.  ml.  u  iti.  Jul,  S,  liMU lUt  Ui    Il-li  13 

ExcHKvi'EB  Bills. — 78  to  I2i  prem. 
CoLONijLL    OovEEXMEST     Secubities. — The    following 
shows  the  changes  for  the  week  :— 

Clos  i»  Prices  Cla-ln(  Price*      Inc. 

Ust  F  Ulay.  t  Is  dsy.        or  Dee. 

Cusda  S  %..__..-„.....„„._„ 106)  7t      107  B         +      t 

llltaS%. — _...„ ......_..„ 100  i  100)  1 1       -e     1 

Nrw  Zral.iKli%  c.'n-'-lHlsisil  B>ads 9vt  100}    100)  t        +      i 

NrottOulA  WslcsS  %  Bo  il,  1»M  lu  IMKI     lOit  3)       110  4  +       * 

Nnvs   c.<ue\  uoiMi'.  is;s ioi{  31     1034        •«■     { 

0.><rii.U,HlUuvcram«ltS%  Uuud  ,lSIM-ft    107)  «{      .._ lUS)  9)       -)■     1 

\.n..  USTk lU  13        .» 113  14         +     1 

UlnN.wm     lots  1046  

FoKEiiiS  GovEBNMENT  BEcrKiTiES. — There  is  hardly  any 
feature  to  notice  here,  except  the  coDtioued  weakoetis  in  all 
departments.  French  stocks  have  apparently  reached  their 
maximum  price  for  the  moment,  the  disposition  of  great 
holders  to  rralise,  and  the  payments  of  the  instalments,  both 
tending  of  course  to  check  the  advance  of  the  new  loan. 
Spanish  aecurities  have  also  been  weak,  though  spruulatora 
are  aomewhat  reassured  as  to  the  intentions  of  the  new 
Ministry  ;  and  Turkish  have  been  flat,  owing  to  the  non- 
appearance of  the  new  loan,  and  the  repeated  and  contradictory 
anoonncementa  regarding  it.  It  has  now  bt;en  three  limea 
distinctly  stated,  and  we  believe  with  some  truth,  that  either  the 
actual  contract  for  the  loan  had  been  signed,  or  the  negotia- 
tion brought  to  what  was  understood  on  both  side^  to  be  a 
conclusion  ;  but  at  the  very  last  moment  a  hitch  lias  occurred. 
The  public  therefore  will  bo  inclined  to  b  lieve  liitle  regard- 
i  g  the  new  loan  till  a  prospectus  is  actually  i  sued.  Italiana 
have  been  an  exception  to  the  general  weakness,  and  have 
advanced  for  the  week  on  the  strength  of  the  resolution  of 
France  not  to  interfere  on  behalf  of  the  Pope.  Russian 
securities  have  also  been  exceptionally  strong.  To-day,  the 
market  has  continued  in  much  the  same  as  hroo)thout  the 
week,  and  the  changes  for  the  week  are  moitly  insignificant. 

Tha  closing  quotations  of  French  securities  are— New  Loan, 
5g    i    prem.  ;  Bentes,    54|  55  ;  and  National  Defence  loan, 

With  regard  to  the  weakness  in  Spanish  stocks,  it  may  be 
useful  to  repeat  what  we  stated  last  week  as  to  the  difficultiea 
in  the  way  of  any  Government  repudiating.  The  flatneaa 
which  prevails  on  the  mere  rumour  of  aomethiag 
wrong  is  itself  a  warning  to  any  Government  whion 
deiigns  repudiation.  But  if  warning  were  needed,  the 
experience  of  Austria,  which  is  the  latest  instance  of  a 
great  Power  repudisting,  would  be  sufficient,  it  would 
be  diffiealt  indeed  to  over-eatimate  the  amount  of  embarraaa- 
ment  and  leas  which  Austria  baa  susiaioed  through 
the  fatal  policy  of  taxing  tha  debt  which  was  adopted.  The 
Ooveromcnt  baa  been  entangled  and  checkmated  at  every 
turn  in  its  policy,  and  is  cspooially  impede^l  in  a  great  soheme 
of  railway  extension  which  would  iMosfll  the  oou>itry  im- 
mensely, but  which  cannot  make  prograM.  Wa  do  not  think 
that  on   balaaoing  »■  'un   Austrian   ralara  and  p 

would  aae  aay  oaaae  :  ."g  in  the  oouraa  they  so  1. 

adopted.  Of  ooaraa  Bpaia  has  had  eipariaaoa  already  of  thu 
aiaehiaf  of  ropo^iatioo,  bat  AosUia's  ease  la  aaora  raoeot,  and 
abows  that  penalties  still  follow  on  similar  acts  of  bad  faith. 

The  following  are  the  chaagra  (or  the  weak,  taking  tba 
tataat  uaoflcial  prieaa  for  quou<toa  :— 

Clrslaaf'tiai 


II I    tart. .-_».> 

a<ui«*s\  tsas... 

I  w  I)  \,  leas... 

Imu  s  %,  isri  — 
a«s-'«  Atrsea%... 

tiiu.a«.isM. 

CMiaa«t%    . 


<W  las  P>MS 
U«<  rrtaat. 

It 


mV- 


-^  mH     at* 


las. 
arlies. 
♦      t 


Nix* 

as  m 
•ii 

fa  at 


»..  Ii  i  ■  <«  I 

....  as  ku 
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Dnnabian  Principnlillri  7  %  

Ditto  a  % 

E)rv|>li«n  7  %.  1862    

Ditto  7  %,  1964  

Ditto  7  %,  188«  (R«Uw«\B) 

Ditto  7  %,  1888  <Pia  la  Lo«n) 

Ditto  9  %,  1887  

Ditto  7  %,  1888   .  M 

Franch  NatlontI  D  fence  loan  8  %.  1870... 
Ilallui  6  %.  1961 

Ditto  6  %  Bute  Di-man  

Ditto  6  %  To'acco  Bonds 

JapaaeM  9  %,  1970    

Mexican  3  % —•■- 

North  German  Confederation  S  %,l>t  Iss. 

PrruTian  6  %.  1S86   

Portosuese  S  %  Bt'uda.  1^89  

Raiiian  6  %.  \>i3i 

Ditto  3  %,  1859   

Ditto  6  %,  1963  „ 

Ditlo  6  %,  198t  

Ditto  6  %.  1870  

Ditto,  Analn-Dnt-  h,  6  %,  198H  

Ditto  6  %,  O  cl-Vil  b«k  Bim.h 

Ditto  4  %.  Niculiil  Kiiilway  Uondi 

Ditto  5%,  lldscow-Jaro^lnw 

Ditto  i%,  Cbarki'f-Azof  lioiida 

Spanah  3  % 

Ditto  6  %,  1870 

Tiirkiah  «  %,  18>1 

Ditto  8%.  1868  

DiU0  8  %,  1882  

Ditto  6  %,  1965  

Ditto  e  %,  1885   

imt«9  %  B(>a<l<,19«9 


83  6  85  8 

89  91  8»  91 

86  7  88  8 

9*  8  94  6 

»!)»  lOOl  100  1 

82  i  83  i 

99)  1005  ••  lOO  1 


781  i 
9SJ  i 

88  8 
88  90 


77J8i 
88i  t 
68i  { 
88  8 
88  90 


1061  7J      103i4lxd+     14 


14»} 
1025  i 
9IJi 
36  i 

87  » 
67  8 
87?  8J 
92  3 


l*il 

102i  I 

m  2\ 

36f  I 

88i  »i 
67  8 
88  i 
95  6 


J 
i 

u 


8-{  9i        861  }  xd 


94  6 
87i  9 
7!i4 
88i  i 
88  i 

31!}  2iV 
79  80 
86i  6i 
641  6t 
65t  6i 

m  i 

m  i 

561  7 


9S  6 

88  9 
715  2J 
87  8 
8Si  «5 
31J  J 
79  80 
8liJ  7i 
65  8 
65  6 

02i  i 

5«,'i  j'i 


1 
1 

n 
1 


Enolish  Eailwats.— This  department  has  been  variously 
inflnenced.  Tue  general  tone  was  flat,  especially  in  the 
beginning  of  the  week,  but  particular  stocks  were  adversely  or 
favourably  affected  by  special  reports  and  rumcurs.  Midland 
especially  was  flat,  owing  to  ramours  that  the  dividend  would 
be  no  better  or  worse  than  that  for  the  corresponding 
period  of  last  year,  but  afterwards  rallied  on  the  announce- 
ment of  a  6.J  dividend,  which  is  an  advance  of  -j-.  Great 
Eaatern,  on  the  other  hand,  has  been  depressed,  owing  to  the 
report  showing  that  there  is  nothing  available  for  the  ordinary 
shareholder  this  half-year,  notwithstanding  the  increase  of 
trafiSc.  In  the  same  way  Metropolitan  and  Metropolitan  District 
stocks  were  depressed  on  Thursday  by  the  report  of  an  acci- 
dent on  the  joint  line  at  South  Kensington,  but  afterwards 
rallied  on  the  first  accounts  of  the  accident  proving  to  be  ex- 
aggerated. Great  Northern  were  likewise  adversely  influpnced 
by  the  statements  in  the  Great  Eastern  report  as  to  the  un- 
profitable nature  of  the  competitive  coal  traillc.  Caledonian 
and  North  British  were  on  Tuesday  especially  depressed  by  a 
rumour  that  the  arrangements  for  an  understanding  had  been 
broken  off,  but  they  speedily  rallied,  owing  to  the  denial  of 
the  rumours  and  the  very  favourable  traffic  returns.  To-day 
the  market,  after  opening  quietly,  became  very  good,  and  there 
was  generally  an  upward  turn  in  prices.  Great  Northern 
especially  advanced  on  the  announcement  of  a  dividend  of  5^ 
per  cent,  on  the  ordinary  stock,  which  gives  5  per  cent,  on 
the  A  stock — figures  which  are  rather  better  than  were  anti- 
cipated daring  the  last  few  days.  As  a  result,  not  only  is 
Great  Northern  greatly  better  for  the  week,  but  there  is  a 
material  improvement  in  other  stocks  as  well.  Among  the 
most  striking  changes  for  the  week  are  those  in  London  and 
Brighton,  and  London  and  South- Western,  the  former  espe- 
cially being  greatly  run  npon  since  the  report  and  the  recent 
tra£Sc  returns. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Inc. 
or  Dec. 


Cloainic  Pricea 
laat  Friday. 

Caledon'an  ..,.,„......,.„,„m. lOOi  { 

Oreat  Eastern 40}  li 

Great  Northern   131  i 

DIU'A „ IMi  7i      .. 

Great  WMtt:rn „ M|  | 

Laacathire  ami  Yorkshire   160)  \ 

t4>adon  and  llnchton ,  681  7)        .. 

London,  Chatham,  and  Dover i?)  } 

London  and  Noitn-vVrati'rn   137i  { 

Loadat  vid  Bunih-Weati-ni luo  1 

HaaelMstcr,  Sheffleld,  and  Llooolnsblr*  ...  66|  )         ., 

MMnpoliUn    80  i 

Ditto  Dalrlrt  _ 31J  »l 

Ditto  ditto  Preference  62  4 

Midland mj  i        ., 

North  British  4Si  9 

Narth-Eaatem— Conaola „....., ISSi  { 

Soutt-Eaatem 88|  I  xd    . 

Ditto  Preferred  » 117  1» 

Ditto  Detemd _.,._..„ 66i  7 


Closing  Pricea 

this  day. 
....    101}  2 
....    40  { 
.....    133  4 


160  4 
96|{ 

1604  1 

m 

1381  4, 

1024  34 
«7  4 
7819 
Sl{{ 
•46 
13St  « 
474  8 
183144 
871) 
116  18 
67  4 


-1 
+     34 


34 

1 
4 

3| 


24 
If 

11 

S 

li 
1 

4 
1 
1 

4 


The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  :^ 

Closlnr  Pricea        Cleelnir  Prtoea       Ine. 
^  last  Friday. 

Oraat  Eastern  A  6  %    lia  14 

Ditto  IDsr  lUdecnabl _..    no  IX 

Oraat  W<aura«%    „ ns  14 

te2*  ^  Brtiht""  44  * 102  4 

IMMiitalliu  iMaulet  •  %   ......    us  » 


this  day. 
11418 
114  16 
114  16 
104  6 
97  8 
121  3 


or  Daa 

+  i 

-f  4 

+  1 

+  2 

+  2 

-  2 


The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined,  amounted  for  the  week 
ending  July  29  to  858,231/,  being  an  increase  of  43,930/  on 
the  corresponding  week  of  last  year.  The  principal  increases 
for  the  week  are — North-Eastern,  8,960/;  Midland,  5,558/; 
London  and  North-Western,  5,200/;  Lancashire  and  York- 
shire, 5,116/;  Caledonian,  5,008/ ;  and  North  British.  3,663/. 
The  following  shows  the  details  of  the  increase  or  decrease  in 
each  case  for  the  week  and  for  the  whole  period  :^ 
RAILWAY  TUAFI'lC  RETURNb. 

Agfrrpsate  Uecelpta  of 


Bristol  ftnd  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshira 
London,  Chat.,  &  Dover 
London  &  Nrth.-Western 
London  &South-Westei  n 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitari  Distri<^t  ... 

Midland     

North-Eastern 

South-Eaatern  . . . 


♦Caledoni-in 50,508  +  5,008  .. 

•Glasgow  &Sth.-Westrn.  15,17G  -  1,080  .., 

•Great  Westora    92,911  +  2,288  ... 

•North  BritisL-. , 37,64T  -|-  3,li63  .., 


■Week 

's  Receipts. 

Halt  yearto  date. 

Inc.  or  Dec. 

Inc.  or  Dec. 

on 

on 

Corresnonding 

Correspndfr. 

Amount. 

week  in  70. 

Amount. 

per.  in  '70 

£ 

£ 

£ 

£ 

9,208 

— 

18  ... 

35,899 

— 

96 

44,193 

+ 

720  ... 

172,380 

+ 

2,380 

48,338 

+ 

611  ... 

181,085 

+ 

0,982 

58,545 

-t- 

5,11C  ... 

234.101 

-1- 

20,205 

18,242 

-1- 

784  ... 

70,741 

+ 

1,798 

156,411 

+ 

5,200  ... 

603,178 

-t- 

23,720 

30,834 

98  ... 

140,987 

2.103 

37,400 

-t- 

2,084  ... 

122,707 

4- 

7,720 

24,708 

-t- 

1,156  ... 

98.349 

+ 

5,001 

8,302 

+ 

542  ... 

34,300 

+ 

2,229 

3,210 

+ 

1,809  ... 

13,201 

4- 

7,013 

81,71fi 

+ 

5,558  ... 

322,121 

-t- 

2,5,691 

100,481 

-t- 

8,966  ... 

391,100 

+ 

28,515 

34,371 

+ 

1,555  ... 

132,698 

-1- 

4,263 

1,091,349  -f  61,618 

344,377  -I      5,424 

2,203,715  +112,433 

810,121  -1-  43,904 


858,231     +43,930 
*  In  these  cases  the  aggregate  is  Gilculated  from  the  Ist  of  Fehniarj". 

The  Merionethshire  Eailway  is  quoted  1^  to  IJ  prem.  It 
is  announced  that  the  portion  of  the  share  capital  offered  to 
the  public,  and  required  for  the  construction  of  the  Merioneth- 
shire Railway  (the  Act  for  which  was  obtained  in  June),  can 
be  applied  for  up  to  the  9  th  inst.  for  London,  and  Mxt  day 
for  the  country,  when  the  list  will  be  closed. 

FoKEiGS  AND  Colonial  Railw.vts. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Closlntf  Prices      Closing  Pricea 
Foreign.  lust  Fri'itty 

Antwerp  and  Rotterdam 1  li  I 

lirthia  and  San  Ftauci^co !!'•  4 

Uc  ffiai!  b^astern  Junction    2j^  i 

Dut.h-Rhonish 238 


llitlo  New.. 


this  day. 
144  J 

liH-i 
241 

23{  J 


Inc. 
or  Dec 


3  4  I'm      3  4  "■<> 


+    -^i 


Gr^at  Luxeniiiourg 13}  11  13}} 

DIttu  6  %  Obligations  34}  34  4 

Leinberg  Czfrnowitz 14}  4  144  i 

Lomb;irdo-VMi  tian  1*!.',  !3  lSv'.i  .^ 

UiLto3%  Oliligatlims  8!»  }»  8}  » 

Nmnur  and     i^ge  uuaranteeit  1-lf   pr.  antn,  10  4 10  4 

Ditto  guaranteed  6  %  fr.fcrence  20  4  22  3  

Sambre  and  Meu-e 6}  7  8}  74          +4 

San  Paulo 21i  I  214  »  

Varna 4)  }  44  }  

Ditto  3  %  Ob  iB«tions  4>S  6i>j  41J  6A      

Hkitish  Possitssioxs. 

East  Indian lOOJ  i  109}  5        

firarid  Trunk  of  CanaJa  144  i  l+J  15+4 

Great  Indian  I'cn  n,ula 1064  7  107  4           +4 

Great  Western  of  Canada. 17*a  ii  W'          "f       j 

Madras  6% 10o4  6  1064  J         +       i 

Amehican  Secueities. — United  States'  Government  bonds 
continue  to  improve  in  value,  Five-Twenties  having  again 
advanced  this  week.  It  would  appear  that  the  real  value  of 
these  bonds  is  at  last  becoming  recognised,  and  that  investors 
have  discovered  that  they  offer  a  remunerative  means  of  invest- 
ment in  the  present  state  of  the  money  market,  even  should 
they  be  at  once  paid  off  at  par.  There  is  little  doubt  that 
this  course  would  be  adopted  if  a  sufiBeient  amount  could  be 
realised  by  the  sale  of  the  now  5  per  Cents,  to  carry  out  the 
operation.  In  any  event  the  constant  absorption  of  debt  by 
Mr  Boutwell  cannot  but  improve  the  credit  of  the  United 
States'  Government.  A  reaction  has  taken  place  in  Atlantic 
and  Great  Western  bonds ;  but  Erie  shares  are  better. 

Closing  Prices        Closing  Prices      iM. 
last  Friday,  " 

Cnlted  Stales  6  %  6/20  Bonds,  exctang.  4/8  ~"  ' 

Ditto  1S8C  laaue 

Ditto  1967  U  nc 

Ditto  6  %  I(MO  Bonds,  rxchange  4i«    ...  81}  i 

Atlantic  and  O  eat  Western  Consol.  Ilouda  43  4 

Erie  Sharee 234  J 

nilnols  Central  Shires 107}  {        1074  8 

Ma«»acliu««et«  6%  Sterling  Bon^s,  IIXX)...  93  4  94  5  +1 

Panama  (ieneral  Morigage7  %  Honds,1887  78  9  77  SO  -*-     1 

Pen  syU-anU  Gen.  Mort.  8  %  Bonda,  1810  93|  4}        94  4  

Vlrgtnla  6  %  Houds  64  6  64  6  .-    .•• 

Joint  Stock  Banks. — There  has  been  a  steady  demand 
for  joint  stock  bank  shares,  and  the  quotations  leave  off  at  the 
best  point  reached  for  some  time  past.  Back  of  Ejypt  hare 
risen  3  ;  Australasia,  Ilong  Kong,  and  Shanghai,  New  Sonth 
Wales,  and  Union  of  Australia,  1  ;  Anglo-Austrian,  j  ;  Ohar- 


ili 
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day. 

or  I 

OT4  i 

+ 

82;.'  >• 

+    V 

ni 
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+ 

91 
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tand  Mercantile  of  India  and  Imperial  Ottoman,  \.    We  not« 
•0  adrene  morement  of  importance. 

Tkleuraph  Shxbes  hare  again  been  in  fair  request,  and 
the  result  of  the  week's  operations  is  in  faroar  of  holders. 
Aaglo-American  stock  has  adranced  2 ;  Maraeilles  and  Algiers 
■haiw  are  ^  higher  ;  British  Indian  Estaoaion  and  French 
Oriilf,  i  ;  British  Aostraliao.  British  Indian  Submarine.  China 
Sabmaiine,  Falmouth  and  Gibraltar,  I.  On  the  other  hand. 
Beater'*  and  Wrst  Indian  hare  gi*en  way  ^  and  ^  respectirelj. 
Takgrapb  Construct  on  aharn  hare  ruled  flat,  and  doee  at  a 
4Mline  of  1.  Silrer's  show  a  similar  redootion,  bat  Hooper's 
mn  i  better. 

Mcrn.— The  mining  share  market  calls  for  little  remark, 
either  is  the  home  or  foreign  dt-partment.  Onlj  a  moderate 
amount  of  boainees  has  been  transacted,  nerertheless  the 
teadenej  of  prieea  has  been  upwards.  East  LoTell  has  risen 
3  ;  WheAl  Boiler,  i  ;  Wheel  Baton.  1 ;  Or«at  Wheal  Vor,  1 ; 
Sooth  Coodorrow  and  Taakerrille,  I ;  Wheal  Baasett,  i  ; 
Sooth  Wheat  Fraaeaa  share*  hare  giren  way  2j.  In  the 
ioifiga  market  we  note  an  adraaoe  of  1 1  in  Pacific  ;  1  in  Cape 
Copper  and  Eberhantt^  and  }  is  Panulcillo ;  General  Mining 

1,  and  8t  John  del  Bay  J. 

KOirs.— The  ehaaga*  in  this  department  hara 
ha«i  of  a  farourable  natora  on  the  whole,  and  a  fair  amount 
of  bosines*  ha*  been  traaaadad.  We  note  an  advance  of  2 
ia  Crystal  Palaoa  deheBtoiaa  and  Bojal  Mail  Steam  share* ; 
1  ia  Bhttsb  Indian  Tea,  Foreign  and  Colonial  Trust,  and 
Oaaada  ;  and  of  J  ia  Anglo-Austrian  Bondholders'  certificates. 
Britiah  AMariean  Land  aharea  hare  giren  way  2,  and  Bbymney 
Irm  1. 

In  the  new  oadacteking*  tranaaetion*  hara  again  been 
limited,  Hoagarian  Land  (^edit  being  J  to  I ;  Nantyglo  and 
BUina  Itonworiu  prafaiaiio*,  4  to  5  ;  Boasian  Copper  Com- 
pany. 1 1  to  3)  paa. ;  Anglo-Austrian  Bitumen,  j  to  1  i ; 
.Vogio-Hongarian  Bitumen,  4  to  i  ;  Anglo-Geruao  Bitumen, 
sodBajgiaa-Duteh  Paring,  }  to  U-  Limmer  Aaphalte,  1  to  ); 
Ediabugfa  Tramwayr,  J  to  Ij  pm.  ;  and  Dublin  Tramways, 
par  to  1  pa. ;  Lisbon  Tramway  share*  aie  ^  discount  to  par. 
Val  da  Trarers  Asphalte.  29  to  31  ;  and  Nenfohatel  Bitumen, 
0'/  to  y.i  fyr  share. 

Ti.'  N.i.tjglo  and  Blaina  Ironwork*  Company  announce 
that  tha  applieationa  for  the  5,000  100^  preference  share* 
kara  baas  vary  nutarooa,  the  aubacriptioos  for  share*  to  be 
paid  np  in  fall  baring  exceeded  1,800,000/.  No  ^otment 
will  thatefofe  be  made  to  applicant*  wishing  to  pay  by  instal- 
aasaU.     The  lattan  of  allotatent  will  be  posted  to-morrow. 

With  r^g^  to  the  abore  Company,  the  following  pas- 
sage ia  the  prospaoto*  haa,  we  learn,  given  riae  to  aome 
iaqtririea  which  U  ^lould  be  the  duty  of  the  directors  to 
■iiawar.  They  tay:— "An  approximate  idea  of  the  ralue 
*•««  the  pnpvtjr  may  be  arrired  at  by  the  sUUment  in  the 
the  taatal  from  (orface  and  land,  ground- 
of  eottagia,  royaltie*  (ineladiog  those  payable 
"  0*  the  eocapeoy's  own  cooaumption),  with  shopa,  managers' 
'  hgasii.Afc  (ta  all  apwaid*  of  1,500  in  nomberX  >•  catimated 
■  a*  apwarda  of  S2,00<W  per  annum,  exclusir*  of  proflta  from 

the  weriw  pMpar."  Thta  ia  hardly  explieit  enough.  If 
•haca  wa*  an  iadepandeat  laatal  of  82,000/  the  aecority  of  the 
prefaNMa  ahana  wo«ld  eUariy  b*  fint-raU,  bat  the  atate- 
ra««t  gi«aa  M  nal  tofontatioa  a*  to  what  the  iadapaadent 
r-otal  i*.    The  son  of  32.000/  iadndea  '■  royoltia*  on  th* 

coBipMy'*  own  aaaaoMtioa."  whieb  of  ooone  woold  not 

.  lut  at  aO  ^art  boaa  the  ooa^My.     Their  aaeast  then 

ioaW  be  atalarf,  aa  oaly  the  bdaMa  can  be  eoaaiderad  in- 

alal.  and  Iharrfora  a  kind  of  •eparaU  aaeurity 


Utile  of  eiehaaf*  oo  Antwerp  aad  Pari* 

uior*  ia  iliaiaiiil 

bi  (.Lios.— Tb«  foUowiag  ia  taken  fram  the  eircolar  of 

M«»n  PUley.  Abell.  LaMiqr,  Md  Blak*v  on  the  tnoaaatioa* 

ia  baliioa  daffif  th*  weak : - 

(ML— Tke  atTtval*  Irsai  Aasartsa  hase  ii^iit   i  4ssHa*J  iailai 

H  kaMear,  a*  4aBMa4  wMa«*r  isr  hw*  Iv  S 


•84al( 


Mtaaa  *M«  late  Ik*  BsaMhe M  ika*  AspMsd  •(  Wag  m.000/. 
B*e««bw  haa<  la(«B  urtiliaasii  «f  •»«».%»«,  to  ite  rata*  M 

^  Mto  ks*  ukm  Ui,J»M  u  Boaikajr.  aa4  Ik*  * — mh  7.MM  u> 


""•y.^iiliisi  ik*laM^as<alisai,aa)r«>U4p*r«a*lai 
•«aa4 1^ keMMT,  a^  ^«k*>  m  ttii,mt  m  eapm  to 


n* 

saitrsfy  to 


UolUnd.     We   hare  r»c<>iTed  about  60,000/  from  New  York,  40,000/ 
fmn  Chios,  aad  110,01X1/  fr  ^m  the  Weet  Indies. 

Mwiiesn  DolUra. — Th«  unoonU  lately  arrived  have  been  placed,  with 
soote  UtUe  diffioolty,  at  5i),ijd  per  ox  {or  the  new,  and  5i' jd  per  oz  for 
the  old  osiB»g%  sbowing  a  radnstion  in  prioein  both  inataneea.  The  old 
eianage  has  declined  jd  per  oi,  as  the  demand  for  China  has  almost 
entirely  oeamd. 

Esrhaageonlndiafor  Bank't  draf la  at  COdays' sight  Is  lOfjdpermpee. 
.Applications  for  India  Cooceil  bilb  were  received  yesterday.  The 
minimum,  as  be/ore,  was  Is  10|d  per  rupee.  Tenders  on  Calcutta  at 
Is  10}d  reoeived  36  per  oent.,  and  on  Bom*<ay  at  the  same  rate  in  folL 

QaotatiDDS  for  Bollioa.— OoU— Bar  gold,  '7s  8}d  to  77s  !)d  per  os  std  ; 
ditto  rsBnabla,  77*  1  Id  per  oa  atd :  United  States  gold  ooin,  76b  8d 
paroz.  Silver — Bar  silver,  fine,  59  Ogd  per  os  std,  firm  ;  ditto  contain- 
ing 5  graina  gold,  it  l|d  per  ox  std,;  Mexican  dollars,  is  lltV^ 
to  4s  ll}d  per  oz. 

The  sum  of  27,000/  in  bar  gold  was  sent  into  the  Bank 
to-day ;  while  18,000/  haa  been  withdrawn,  principally  for 
transmission  to  the  Cape. 

The  G(uette  return  s'ate*  that  the  imports  of  the  precious 
metals  during  the  week  ended  August  2  were — gold,  235,062/; 
silver,  200,431/.  The  exports  were— gold,  595,824/;  silver, 
375,040/. 

NoTiCR.— Monday  next,  the  7th  inst.,  will  be  observed  as  a 
dose  holiday  on  the  Stock  Exi-hnn(r(>. 

OOtrRsEUFfHKEXCUANQES. 


TcasDAT,  An(.  1.         Fxidat,  Aq(.  4. 


nax. 


Amsttfusin  .......»...»..• 

Ditto _.. 

BMUcifaui  „.„...„. 

Aniwsrp  ..«.«.„«..«™, 

Hriis.«;s    .M...........«.». 

H&mbarf  .«.«.«.,„.„„.. 

l'»ri. _. 

Ditto _„..„....„.... 

MuwIIIm . 

Praullfurt-go.tfa*.Jialo.. 

Vlfnna      ,. ,,,  , 

Trittu  __.. 

I'cunburs  ..«..«»....... 

CopsahasMi...... __. 

Bwlla   .._ 

bilptte „ 

Madrid 

C«U „. 

Barosioaa. „ _. 

Malasa ».„.„....„.... 

itaiit«aiiar „„.„.... 

(Una*   „.„„.. 

Milu „„„..„_, 

Lsfhoni   ..»....». »»M*.. 

Vmlo.  _. 

Nspfas  .... 

Ps*«nDo   


»|    Shalt. 
..  3  Menths. 


..I     Bbort. 
..  SMoalks. 


Oporto  . 


SO  Days. 


FrioM  Nacotlalcd 
oa  'Cliaa(<. 


11  17 

i:  I  SI 

II  I8( 

»  u 
uu 

13    »i 
JtSO 
K«0 
USD 
I18{ 
USlt 
IS(S 
SOI 
»  18 

*  m 

« 

4* 
4»l 

tJ    < 


» 
17 
87 
» 

tl 
H 
S3 


11  171 
U  I»l 

11  ii»! 

16  St 

at  at 

u  9{ 

It « 

M  St 

»  70 
IIS 

iieo 
use 
»i| 

910 


17  10 
17  10 
17  10 
17  10 
17  10 
17  10 
17  10 
Mi 


St 


Prioes  NwoUatad 
oo  'Cbsng*. 


FUBEIQN  RATKS  OF   E.KCllANQE   ON   LONDON. 
Lalnt  Batu  or  Kiebaag*  on 

Daisa 


P4ri«..„.__._„., 
Antwerp  ........... 

AoMfrdam.u.^. 
Fraaklart.  ......... 

H.I 


I' Ilia  ..„...« 
Vienna „ 

Hi  r.i.rvfHUV' 

X.W  York  

iilcutu  ....... 


-Jta(.  3 

^.      —  1  

..-      —  S 

...      —  S  .._ 

.™    —  a  .M... 

—  1  I3. 

—  1  -™ 

—  I  rtn 


itjtnt 
aaai 

II  J* 

,V3 

ISj07 
SJII 

in** 

10*1 


EXCIIANaE  ON  INDIA. 
AoeesT  3. 


M*«rM 


-„      I- 


U  li'I'l 
1\  dis 
I  %  dto 
4>  t4 
4s  I* 
1  %  dis 
1  «  41a 


Bbatt. 


•Uis'  data. 


.  *0  days'  sMthl. 
.    •  awatks' slekl. 


it «  «* 

t  %4I. 
\%  dls 


XErrDtoa  op  companus  vext  yrtxx. 

MoMUT,  Aagasl  7. 
ChaHag  Cross  Holsl,  gVMral.  WcM  Btftaii  i 
Bombay  Oat,  gMieral,  4  Ursat  Wiaebaster  straet  biiildlags. 

Toamar,  AogastS. 
lasfstUt  AMJn  Oiniisii  Bsok,  gsaiial,  BaHia. 
L*BJ>a  aa4  ■laihwsll  RaUway,  aaoml,  f aaabaTCh  slr**t. 
Lswdoa  aal  SaaHt-Waatora  Bank,  (taaral.  City  TordIbiu  Hbtai. 

WaaaaoiAT,  Aagwt  9. 
MaltiDpalitoa  Railway,  faaanL 
ioelkaasptoa  Daak,  Miiaral,  !•  BMMpgate  •tr<wt  wiibin. 

TavBSMT,  Atv«at  10. 
LsaAai  aal  Isalk  Wastotm  BaUway,  ayasral,  Watorkw  HtaUea. 
Osaat  Bailswi  jUllwy, jsa«tal,  City  TamUaa*  HelaC 

Nartfi  ataCasMrfra  B*llwa|',  aaMiai,  Ommoo  Stfas*  Baltl 

*fb  aad  ntfaapwli*  lUUway,  fMMTal.  «  l^vUaas•at  *lrt*t, 
seed BkMli Baa Mailway, g*aa»iL»4  Abiat^ea auaak 
aad  Bfiiasi  RaUwsy,  afanl.  TaaMkw. 


aa4  Bt  J«ha'*  W«*4  BaMway,  ■  (M  Pahaa  yaitf. 
Utnaar,  Aagnsi  11 
W«*ta«  af  InUd  Baflwur,  oasnl,  DabUa. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  Ac. 


DiTldend    Une 


J»n.  5  July  S  ..■ 

Aurll  eOct.S.. 
Ap'U  6  Oct.  ».. 
J&n.  5  July  6  .. 
J»n.  6  July  •■<  ... 
J«n.  5  July  6  ... 
Jan.  &  Julv  ft  ... 
Aprils  0.t.S... 
Feb.  4  Aug.*.. 
Uir.118  pt.  11 
June  11  Dec.  11 

Jan.  5  JnH  6  ... 
Jan.  I  J»ly  &. 
AprU  6  Oct  6... 

Feb.  28'AM(r.31 
May  31  Nov.  30. 
June  1  Pec.  1... 
June  I  I>ec.  1... 
June  1  Dec.  t... 
Feb.  1«  Aue  IB. 
Mar.  31  8.p-.  SO 
Mar.  31  bepi.  w 

April  6  OH.  6.. 
April  1  OcL  1... 

April  1  Ort.  1... 
June  1  I>'c.  1 ... 
Jan.  6  .Tulv  5  ... 
April  6  0. 1,  fi. 
Jan.AprJly.i>cCi 


ntiTisn  Fdxbs. 


3  per  Cent.  ren»oI- 

l>o  for  Accnui  t,  Sept.  1 

:)  p.r  Cen'.  Bfdi  cei  

New  3  prr  Cent. 

1).  3J     —     Jan.  1891 

Do  at     —     '■»"■  '89< 

l>o6       -     Jan.  1873 

Annulilea  Jan.  1880 

,  o      A  r.  18.S6 

(in  (K.  ,1  S  a  TrI  I  A"ir.  IMS 

Rjchwpifr  nill«,  1.000'.  2J%.. 
n  .  100(,  1001,  ami  6001  

UDIX^    G.iVT.    "kCUHlTIKS. 

In.lia  flock,  101  %   Apr.  1874 

ho  6%  Ja>,1880 

no  4  %  Oct.   1883 

l>o  Kn-c-d  P«p  r,  4% 

Ho  rto  6  %  Jan.  18721100} 

no.inej%  Mav,i8-n'""" 

|ioclo6%  R.peeDbii.  1S7: 
I)oiln6%  do  1877 

I  In  do  6%  do  1SS3 

no  nobf".  6%  .  Ang.1873 
Bo  Ho.d  ,4%  I.OOOi... 
liod>4%.ui.de'  1.0001 

Ml^t  ELt.*NKO08. 

nitorKtl".lt  ,^')ila«liyr 

iCanaiinn  4%  Ho  .m,  red.  'V 
liom'.nton  of 'a-ia 'H  in  1903 

Oirnln  of  1.011.  Bds,  1977.  4}%'„..     ., 
no  do  1879.4}%  102i    3i 

no  do  1882,4i%101l     2\ 

i     Do  do  1891.4}%      

Mrlrop.''r'  of  Wrti.  3)  %  ."It-I  98| 


Closing 
Prices. 


931  93S 
93t  9iS 
93t  93 i 
■Mi  93t 


76 


7«  12«  P 
12s  p 


113 
104i 


108} 


309  p 


213 


lOIi    2< 


FOREION  STOCKS,  BONDS,  Ac. 


Diridenda 
Due. 


Jan.  .Inly 
Mar.  Sept. 

June  Dec 
June  Dec 
ApiU  Oct 
June  Dec 
April  Od 
Mar.  Sept. 
Feb.  Aug. 

Jan.   July 

Jan.  July 
AprU  Oc.. 

Mar.  Sept. 
June  Dec. 
Jan.  Jnly 
Jan.  July 
Jan.   July 

April  Oct 
May   Nuv. 

Mar.  'sepl. 
Mar.  Sept. 
Jane  Dec. 

Jan.   July 

May   Not. 

Mar.  8ei't 
Jan.  July 
Jan.    July 


Mar.  Sep'. 
Mar.  Bept 
Mar.  BapU 
April  Oci. 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Ang. 
April  at 

Jan.   July 

Jul   Jul) 
Jan.   Jul) 


Next 
Dmw- 

tne. 


24     i>.c. 
Ag.71 


I>fC. 

D.c. 


1 

1>H 


3t 


Doc 
D  c. 
Ja". 
FtU73 

Di-t 

De 
0a71 

«eit. 
'.Mar 

I'ct. 
'Jan. 

Nov. 

(Jci. 
(>CU 

8^pt. 
8.p. 


J^n. 

Not. 

•Ian. 
D.c 


Name. 


Clojlng 
PriCfl. 


Jan. 


Auif. 


Oct. 
>Jan. 


rot  applle" 


OM 


April  Oo. 
Fab.  Au|t. 
Jan,  IMrjnte 
Jan.,  in; 
April  (ic  . 
Jan.  Ja  y 
Feb.  Au(. 
Jim  bee 
J«w  Itae 
JoM  D« 


eept. 


■Jaa 

irns 


n  nal 
M  i.e 
I     'J.n. 


Aug. 


Aritenilno.  1868...  6  % 
lol"  lillcWorli-  6  % 
Do  do  mil  paid 
Br.x  llan.  18S2  ...  4)% 

Do  1858 41% 

I '0  1868   S  % 

Do  1880   M% 

If  1863   4i% 

On  186»   „ 6  % 

Do  1871    6  % 

Do  Sc  Ip6i/pd 

Hi  enos  AyieN 6  % 

Do  100/   

Do  (lief. 3%)...  2  % 

Do  1870  6  % 

I  o  1001    

Ch  llan.  IS42 3  % 

D    1868   4i% 

Do  1866   7  % 

D  .  1867   6  % 

Do  1870   6  % 

Do  low    8  % 

C  liimhlan  6  % 

Coi  a  KIca.  -crip  6  % 

Do  361    aid 

Dan  (It.  1826  3  % 

Do '60  and '61...  4  % 

Do  1803   4  % 

Do  1001 

Do  I8«4  6  % 

n„  <0"T.  Deb.>  ,  „ 

"•  ,  1871  77...!  *  " 

Danubia'..  1861 ...  7  % 

><>  1867   8  % 

D.iich.ea.Ujrail'l  3\% 
Ecuador.N#*»Con.  1  % 
JPnrflonal.) 
\i  a  Wmuf 
Egtrtian,  1862  ...  7  % 

Oo  tOO< 

Do  lOOf. 

Do  1884   7  % 

Do  6001 

Ho  loot 

Do  1868    7  % 

n     (Got.  Hall)  ,  ^ 

"'  \   Debntmaf  '  * 

FnnchN.l.Df  t.  6  % 

Oioik,  1824-26,  IX 

Coupons  6  % 

Do  Coup  na    , 

Ouairmala  ._ 6  % 

Ih.  IMW   6  % 

Honduraa  OovmL 
Railway  LoanaO  % 

D..  600' 

D    lOOL 

I>0  1867   6  % 

I'U  1870  10  % 

Italian,  M  remoi. 

Hal  .ny  6  % 

lioUM  6  % 

Jai  ai «  % 

Mexican 3  % 

D    1864  3  % 

lo  Ana.' French  6  X 

MonleTlUn.l-nipn.  6  % 

•  orial>,  Impeiial  6  % 

New  Uianaala. 

D" ~ 3  % 

I>»  iwer  rj  „. 

Do  I  an<  Wata, 

(llaetaf*.)  ... 


92    93 

i>2    93 


84  86 
84  86 
94)  961 

90i  90} 
66  66i 
95    97 


93    94 
93i  94) 

82    84 
1C3  105 


86    88 


86 

88 

88 

90 

88 

80 

M 

86 

m 

97 

tn 

99 

78 

78) 

100 

102 

96 

98) 

70    72 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Diridenda 
Due. 


1^ 


Ullll. 


May    Nov.   •.- 


Jan.   Joly 
Jun.    Ju  V 
.Ian.    July|n'n< 
Jan.    Julv 

Mar.  Sept.  not  np  \[^d 

"      -Nov. 

•vtar. 


Ntxt 

D  aw- 

Ing. 


77 

79 

78 

80 

79 

81 

40 

46 

77 

79 

68)  69) 

89 

91 

m  106 

It 

14) 

7 

8 

a  100 

21)  2U 

38 

40 

•)10) 

J  n.  Ju  > 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
Anril  Oct. 
April  Oct. 
May  Nov 
F.b.  AuR 
Mar.  Se,  t. 

Jan.  Jnly 
June  Dec. 
June  Der, 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  Julv 
Apil  O't 
Mar.  Sept 

Jan.  July 

Jan.  Julv 

Jan.  JuU 

Jhu.  July 

t^an.  July 

Feb.  Aug. 
A  pi  11  Ucl. 

Coup.  1865 
Coup.  1805 
Coup.  1885 
COU1..1867 


1) 
1) 

1 
1 

0.16 


i 

045 


2.44 


Jan. 

■Jan. 

luly 
Mnly 
Auk 

Mr.'73 


Dec. 
Oct. 

Oct. 

♦.r.i'iy 
^Dec. 

Nov. 

Nov. 

Nov. 

Sept. 


not  applie 
ot  applied 
not  api>lie<t 


Name. 


Closing 
Prcea. 


N.O  rman  Confed.  6  % 
o  2nd  isaue  ... 

PfruvUn,  1865  ...  6  % 
!>■   1870   6  % 

Po  tnirin  8», '63  67  3  % 
On  1869  3  % 

Ru>8iiin.l822,£stl  .■>  % 

I)     18^   4)% 

Do  1880   44% 

I  o  1859   3  % 

Do  1882   6  % 

n  I  Ai.g-Dtch.l  .  », 
""1  1861.100(1°  * 
Dndn,  8+(16-...  5  % 
Do  do,  1868.  lOO;  5  % 
nod..,  8«168...  6  " 
Do  (Niels.  K«il.)  4  % 

l>o  1870    6 

))o  1871    5  % 

Dod    65' 

Ha    '  'nmin^o 6  % 

rdinlati 5  % 

Si.aiils  ■    3  % 

^     (OulckHlvr  I  r  (v 
""■)M.rlpage>^* 

Swedish  Prnvncial 
MortKaee  i  nan  4  % 
nnGTernmntl8844i% 
Do  ilo,  1863 5  % 

lurki-h.  1851 6  % 

Do  1868   6  % 

Do  100' 

Do  1862   6  % 

Do  inol 

I'o  1863   6  % 

Do  1865   6 

'  o  1SG5   8  % 

Dn  Guaranteed..  4  % 

l>o  1869   6  % 

D..  1001 

Venerue'a   3  % 

n 14% 

D  .  1862    6  % 

Do  1864    6  % 

Note.— Dividends  .-n  the  btf  .re-mcntioiied 
payalite  in  L  nd  n. 

lleliran,  ex  25f  ...  2)% 

1 10  do  44% 

DucliCeit,oxl2g  24% 

Dodo    4  % 

Frerch  ■entcs,x25f  -44% 

no  do  3  % 

llallail,  ei  25f    ...  6  % 


102)    3 


91)  92) 

76 

76 

35 

.16 

35 

36 

89 

90 

89 

91 

Jan.    July 

... 

Vay  Nov. 

... 

Jan.    July 

April  Oct. 

Mar.  Bert. 

Q  «arteriy. 

J^n.    .tulv 

95  97 

96  97 

714  72) 
86  87 
87)  88 
70}  71) 
61  63 

sij  32 
79  80 


101  3 
86  88 
65  66 

6"i  66 
67  69 
60  62 

45}  iei 

62  63 
110   2 

56i  56} 


16  18 
18  18 
stocks 


64}  65} 
68)  66} 


•  The  drawiutCM  ar  ye..rly  in  ti.e  case  nt  stnck^  to 
which  asteii.ks  are  pieHxed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONI.,U,  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£50000 
100000 


21'23284 
1126062 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
166600 
100000 
•  166000 
1136800 
«MM00 


Name. 


.ia.  ft. luly  Dritlsh  C..lumbla,1872  6% 
\|1  &  Get  Ilo  1894  6% 

ianitJu\     anada,  1377-84 0% 

Feb  t  Aup      Do  6% 

M.  r    Sept      Do  6% 

lan&July      Do  6% 

l.iniJuh  D>  In  cri  d.  Sik.  5% 
Apl  ft  del  DO  Dmn.ol,1903  6% 
Jne  &  Dec  Capent  G.  Ho(i«,  1b7S  6% 
Apl  A  O  t  Do        1890-1900  6% 

Apl  ft  <lct  Do        1880-90...  0% 

JanAJuU  Do        1891  6% 

Apl  *  t)cl  Ilo        1900  6% 

MayftNovCev'on,  1878 6% 


Closing 
Prices. 


103  105 

107  108 

03  lot 

1054  lot') 

100)  icii 

100  101 


MajftNnv      no.     1872  6% 

M»,  ANov      Dn.     1882*  1883...  6% 

J«nftJi.|>  Mauritius,  1873 6% 

Jtnft.lu'y       Do         1878, 

MavftNoi         Do  IS82 6% 

Feb*Au(i        Do  1896-B6  ...  6% 

M.yftNov  Me  b'ne.Corp.1867-76  6% 

Apl  *  Oci  Nulal  6% 

Ma\4No.      Ilo    6% 

lanftJul.\  New  Brunswick   ..„.,  6% 

Janft  Jul>  New  H.  Wales.  1871-76  6% 

Jan/tJuly     Do       do  1888-1900  6% 

660000  JauftJulyl     Do  red.  by    annu.l 

j  draw,  fill  '67  to  '76  6% 

1000000 Jan*  July!     Do  {^„'«'.-,^':j^^ 

93100!jan  ft  July  New  Zealand,  1891  ... 
'  •  •  Uu  

Do  Co  iol. 

Do  1881  ... 

Do  1891 


102 

103 

1(12 

lot 

111 

113 

iOil 

HI 

109 

111 

102 

KM 

108 

110 

102 

104 

112 

114 

1112 

101 

lOri 

KIH 

109 

111 

111 

113 

109 

111 

108 

110 

107 

108 

101 

102 

103 

104 

6% 


493600  Jan  ft  Jul 

6609000  Quarterly* 

iOMOOMarftS  pt 

SSWOO'Jna  ft  Dec 


102 
103 


103 
107 
108 
108)  lOil) 


2107000 Ja    ft.lulvl 


113 
112 


104 
108 
109 


«%  109     111 
6%    99)  100) 
8%  100     101 
6%111 

6%  no 

3I600Apl*O,t      DoJ'^ij'3*^}    6% 

260000  Jan  ft  July  Nova  ac.  tia,  1876 6% 

226000Jan*J>l.\|  Do  1880 6% 

lB6030OJ.n  ft  July  Queensland,  1882-6..  6% 

II 77460  Jan  ft  July  I         Do         1891 6% 

200000  Jan  ft  Juyl  Do         1R»66<|id6% 

308800  Jan  ft  July  8.  Auittall.n,  Ittfi^O  6% 
299600 JknftJuIyi  lo  1881  90  6%  los    107 

41O200JaliftJuy  Do        1891-liiOO  6%  1U7    110 

778S00JanftJuly|  I).  1901-18  6%  11!     113 

lOzeoWJanftJulylTaanianian,  1886  ......  6%  lOH    109 

600aaO,.lan  ft  Ju'v      ilo  led.  1893  tu  1901  6%  108     108 

333000. lanftJuly'Vlctoria  «% 

8«OO00IJan*  Julyl      Do       1891 6%  113     114 

7000000(Apl  ft  Oct       Do       1883-*. 6%  113     114 

""" '-     -  ■   '  '-       18»4. 6%  104    106 


AMERICAN    STOCKS. 


Name. 


United  States  6/20  years...  6% 

Do    

Do    

Do    6% 

Dol867,371.348.360dol,>  .„ 
Issued  .  p  to  27  Feb,'69)      * 

Do  lO'JO 6% 

Lou.-i-na,  Old 6% 

Do        New    6% 

Do       Levee 8% 

Do  do 8% 

Do         do     6% 

Mas.Hchussets  6% 

Do    6% 

Do    6% 

Virginia  Si.te  6% 

Ilo    6% 


Ke- 

Per 

deem- 
able. 

1882 

Dollar. 

4<6d 

1884 

4s  6d 

1885 

4s  ed 

1874 

4a  6d 

1887 

... 

1901 

4s  6a 

4-6d 

4«6d 

4a  6d 

1875 

4.6: 

4s6<i 

1894 

lerllng 

1900 

Ster'inp 

1889 

Sterlin; 

Sterling 

... 

4-6d 

Closing 
Prices. 


93  93) 
91  92 
92}  93 
87    89 

91{  92) 

91}  92) 


69  71 

67  69 

85  97 

94  96 

94  96 

60  66 

54  66 


t  •  hel 
lil.'a?  )■ 
1  inel.  I 


A.&G.W.  N.y.sec.  1  M.  rt.  7% 
D.Bisch.frsheimsC'-Tt-. 

Do  2  Mort 7% 

Do  Hisch  .ftsliei.i^l'erts. 
DoPennRvlvaniil  M  »r..  7% 
Do  BisehnffsheimsCe.  ts. 

Do  2  Mort 7% 

Do     isch  ITslieini-    erti.. 
Do  Con.  Mort.  Homls*..    7% 
DoBlsclinffs  einisCelts, 
Do  Ex.  .oupoiis  t 
funded  from  A 
to  Jan.  '71,boih 
D<.  Re  rpanis.iti  n  Sep.  7% 

Baltl-nore  and  Ohl B% 

Ccn.  Pacific  of  Calfom.i<..  6% 
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Do  2  do  8% 

Erie  Shars..  100  do's   II  pd. 
Do     Tick  tof  Protec- 
tion Coni.attchd 
Do      7%  pre).    do_... 
Do     6%  Cnv.  B.  nds. 

Do      1  M.,rtgage 7% 

Do      2        do        " 

1)0      3        do       

Illlnni..   Ccitral,  100  d  Is 

Snares,  all  puid 

Do    6% 

Do  Redeinp.    1.  rt  Iliids  0% 

Do       7% 

Illinois.  &  St  I.  uis  hriiiKe 
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Mam  tta&CinciniiHt.  Kail. 
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Mithigan  Central,  Siiikinii 

F..nd,  Ist  Mnrt..._ 

New  Jerse\ .  Uniteii  Canal 
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Dodo  Scrp 6% 

New  York  Cei  Iral,  lOOdo  5 

Share* 
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Do  do        7% 

Oregon  and  California  .»   7% 
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Pennsylvna,  50  dols  .shares 

Do       1  Mnr  gage  ...  6% 

Do        2        do         ...  6% 

Do        General    M.rt. 
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Mort,  'gua.  by  Pet 

s^lvania  Kail.  Co.' 

Ijo        with  oi».  to  tie 

pd.in  Philadel. 

Philadelphia  aid  Readnig 
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We  t   Wiscon  in.  Rail,! 
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1880 
1881 
1877 
1882 
1890 


1897 
1879 
18S3 


1876 
1875 


e,  1st  I 
Pei.ll-  >• 
o.)   ...J 


7% 


1883 
1876 


1872 
1897 


1910 

1881 


4s  6d 
4s"ed 


4s  6d 

lOoipaid 


4  6(1 
4  6d 
4  6d 
4s6l 

4s6l 
4s  6d 

SlerUoi! 
4)6d 
4s  6d 
4>6J 

4>6d 
4a  2d 
Sterling 
4s  6d 

SreiUng 

4a  6d 

4s  6d 

Sterllna 
70    paid 

4  6d 
4-61 
4s  6d 

3  ."riini 

Sterliui 

4a  ed 
Swrll  p 
Sterlinii 

Sterling 


4s  6d 


8g  92 
7S  82 
88  92 
78  82 
41)  £t 


69  90 

96  86 

80  82 

69  71 

68  72 


23}  24} 

66  68 

107  8 

101  "3 

92  93 

84  87 

86  96 

95  87 


72  73 
100  106 
75  80 
60    62 

loij  102 
9U  94} 

95    97 


95    97 
45    47 


•  Is»ued,  2,771.600(  -  res  rved  for  excliaugo,  3,228,4001. 


BANKS. 


Autho- 
ris.  d 
Issue 


Divi- 
dend 
per 
annum 


'  January,  April,  July,  Uctobar. 


80000 
14000(1 
40000 

600011 

•20001 
300011 
12600 
12600 
10000 
2600(1 
36(X1( 
2(XXI( 
2(KI0( 
SIKMX 
.tllOOd 
201Km 
40000 

30000 

BflOOO 

20000 

200000 

10000 

60O0O 

30000 


4  % 
4  % 

3  % 
16  % 
10  % 

2)  % 

4  % 
10  % 

6  % 
6  % 
22  % 

6}"% 
10  % 
10  % 
16  % 
1<  % 
6  % 


4  % 

8  % 
16  % 

s  % 

24  % 
12  % 
7  % 


Agi-H,  Lluiiied,  A  ... 

Albl .n  

All  nnce,  Llu.lted  ... 
Ai.gl''-Aiis nan  ... 
AniiKi-hgyi  tian  bk, 

Liiniled     

A.  glo-Huiiga<ia 

\nh'l..-l  aliau,  '6*^,  I. 
Bank  of  Au  t^al»^lu 
11a  k  of    .C.lum  ia 

Do  ^  ew,  iss.  at  2  , 

tank  o  I-  gy  t  

HanK  (if  Otairo,  l.iin. 
B..nk  of  Kouirania... 
Dank  of  8.  4Ustr.,lia 

rlK.f  V  IctoriM.Aui.. 
Ruik  of  N.  Zealand 
Br  listi  N.  /^ineiic  II 

eniral  ■  f  Lou.,  n.  L 
Ch..ri.  reu   of   li.di 

Ausira  'a,  A  Cliiiui 
Chnit.M.  re. .  f  Inula, 

Loi'duu,aud  Ch  na 

ity 

.  ol'.nidl . 

Con  olldated,  LIm 

leihi  it  I  Kin.  on,  Li  in 

nd  Kotiined 

(..ngllsh  Hank  of  Kiu 

I  e  Ja.*iciro.  Lim.... 

Kiigliah,  .-cuttISM,  « 

Aus  lali  n  (Jh.rt.- 


20 

8 

20 

10 

40 

40 

20 

20 

20 

6 

26 

26 

'JO 

10 

20 

8 

25 

26 

60 

-26 

10 

10 

60 

60 

10 

6 

Closing 
Prices. 


St    9) 
20)214 


26{  m 

7 

74 

6} 

6) 

60 

62 

14)16) 

3 

3 

U 

47 

n 

«} 

H 

31 

38 

17)  18) 

58 

60 

6) 

6 

13)14) 

IS 

26 

111  12) 

SO 

62 

*l 

6 

111  12) 

18)18i 

THE  ECONOMIST. 


949 


HISCELLANEOXTS. 


Nto*. 
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NOTICES    AND    REPORTS. 

STOCKS. 

Roumanian  8  ]>er  Cent.  State  Domains  Ltan. — ^The  Bank  of 
Boumania  offered  to  receive  subscriptions  at  the  price  of  75/ 
per  cent,  for  the  above  loan  for  78,000,000f,  but  upon  repre- 
sentations that  Roumania  is  a  defaulting  State,  the  advertise- 
ment has  been  withdrawn. 

Turkiih  6  per  Cent.,  18(i4.— Bonds  rfpresenting  71,900/  have 
been  drawn  for  redemption  at  par. 

RAILWAY  COMPANIES. 

Belfast  and  Northern  Counties. — The  half-year's  revenue  was 
62,334/  as  compared  with  56,902/.  The  working  expenses  were 
1,507/  higher  than  for  the  same  half  of  last  year.  The  net 
receipts  amounted  to  32,065/,  out  of  which  was  deducted  the 
diWdends  on  the  preference  shares,  amounting  to  6,791/,  and  the 
directors  i-ecommended  the  payment  of  a  dividend  at  the  rate 
of  6  per  cent,  per  annum  on  the  ordinary  shares — 16,737/, 
leaving  5,000/  for  reserve,  and  carrying  forward  3,537/.  The 
doubling  of  the  line  between  BaUyclare  and  Dunadry  stations 
will  be  completed  in  the  course  of  a  month.  The  LoudondeiTy 
and  Colerain*  Purchase  Bill  has  passed.  Capital  expended, 
1,166,241/. 

Briitol  and  Exeter. — A  dividend  at  the  rate  of  4J  per  cent. 
per  annum  is  announced  ;  surplus,  2,118/. 

Great  Eastern. — The  following  is  the  half-yearly  comparison 
of  the  revenue  accounts  with  these  of  the  corresponding 
period : — 

1870.  1971. 


OmanioeipU  

Working  expenses  . 


Net 

Add  previous  »urplU9,. 


£  £ 

1,016,683    1,050,139 

627,081    6i9,31S 


489,599 
26,592 


Avsilable  618.191 

Deduct  preference  charges    602,668 


AvailsMc  for  dividend 
—On  the  ordinary  stock — *■  nil " 


13,533 


("liU.') 


Surplus  , 


60l'.821 
16.978 


617,799 
612,337 


6,142 


6,M3 


13,533    

Capital  Account 

£xi>endcd.  Received. 

£  £ 

To  Slet  Deoember,  1870 26,96«.(>n    27,013.4.55 

During  the  half-year  362,243    93,826 


Total,  30tll  June,  1871 27,318,284    27,107,281 

The  increase  in  the  working  expenses  was  due  in  a  slight 
degree  to  the  greater  cost  of  renewing  payment  way,  but  in 
the  main  it  was  the  result  of  the  lamentable  conflict  which 
arose  between  two  of  the  principal  i*ailway  companies  in  refe- 
rence to  coal  traffic.  The  Metropolitan  Extensions  are  being 
rapidly  carried  out. 

O'real  -^luOwrn  and  Western  oj  Ireland. — Dividend  announced 
at  the  rate  of  5  per  cent,  per  annum ;  sui-plus,  9,358/. 

Loudon  ami  DlnckwaU. — The  report  states  that  the  rent  has 
been  duly  paid  by  the  Great  Eastern,  and  that  the  usual  divi- 
dend of  44  per  cent,  per  annum  may  be  declared.  The  dix'i- 
dcnds  on  the  ordinary  stock  will  be  paid  free  of  income  tax. 
Sanction  is  asked  for  an  outlay  of  8,000/  on  alterations  and 
improvements. 

London,  Jinijhton,  and  South  Coast. — The  new  spur  line  to 
Eastbourne  has  been  vpened  for  traffic. 

Lomloa  and  South.  Western. — Dividend  announced  at  the  rate 
of  4}  per  cent,  per  annum ;  surplus  12,700/. 

Metmimlitan. — The  revenue  accounts  for  the  half-year  showed 
that  236,601/  had  been  received,  and  70,474/  expended  in  work- 
ing, leaving  a  baUince  of  166,127/.  To  this  was  added  99/, 
besides  l,5yl/  for  dividend  on  shares  in  the  St  John's  Wood 
Railway — making  167,817/.  From  this  wae  deducted  51,206/ 
for  interest  on  loans,  &c.,  and  114,370/  for  dividends  on 
preference,  and  at  the  rate  of  3J  per  cent,  on  the  ordi- 
nary stocks,  leaving  2,240/  for  next  half-year.  The  cor- 
responding distribution  was  at  the  rate  of  3J  per  cent. 
Capital  expenditure,  7,437,8-47/.  The  directoi-s  propose  to  take 
sucli  steps  as  may  be  necessary  to  enable  the  works  of  the 
Eastern  Extension  between  Moorgate  and  Bishopsgato  to  be 
commenced  in  the  spring  of  next  year.  The  agreement  under 
which  this  company  worked  the  traffic  upon  the  Metropolitan 
District  terminated  at  the  end  of  the  half- vear,  and  the  Metro- 
politui  District  Company  now  conduct  their  own  traffic.  A 
new  agreenieut  has  been  entered  into  which  the  directors  be- 
lieve will  prove  mutually  advantageous.  The  works  for  the 
accommodation  of  the  traffic  of  Uie  London,  Chatham,  and 
Dover  Railway  at  Smithfield  and  at  Moorgate  street  are  com- 
pleted and  ready  for  occupation.  The  progress  during  the 
past  six  months  in  the  letting  and  realisation  of  the  surplus 
lands  has  been  satisfactory. 

Melropiilitan  Jjistrict. — "The  capital  account  showed  that 
5,14£,2^<  had  been  expended,  leaving  a  balance  against  the 
company  of  175,251/.  The  estimate  of  further  expenditure 
was  485,000/.  The  revenue  account  for  the  half-year  showed 
th»t  69,090/  had  been  received,  and  30,962/  expended,  leaving  a 
baUmce  of  28,128/  carried  in  reduction  of  interest. 

Memphu  ami  Ohio  Itnilnmd  7  /«r  Cent.  First  Mortgage  Bonds.— 
Mtxnn  Boring    Brothers    and  Co.   receive  applications  for 


3,500,000  dollars,  or  700,000/  sterling,  first  mortgage  bonds 
of  1,000  dollars,  or  200/  sterling  each,  bearing  interest  from 
the  1st  June,  1871,  payable  by  half-yearly  di\-idend  warrants 
on  1st  June  and  1st  December.  The  half-yearly  dividoihl 
warrants  are  each  for  35  dollars,  payable  in  New  York,  fiv- 
of  United  States  Grovemment  tax,  or  7/  5s  lOd  sterling,  pay- 
aV)le  in  London,  at  the  option  of  the  holders.  The  principal 
is  to  be  reimbursed  on  1st  June,  1901,  in  New  York,  or  iu 
London.  These  bonds  are  secured  by  a  fii'st  mortgage  of  tin.' 
Memphis  and  Ohio  Railroad,  and  are  also  guaranteed  by  the 
Louisville  and  Nashville  Railroad  Company,  a  large  dividend- 
paying  undertaking,  which  leased  the  Memphis  and  Ohio  a 
few  years  back.     The  issue  price  is  92  per  cent. 

Midland. — Dividend  announced  at  the  rate  of  6J  per  ceni, 
per  annum. 

North  British. — It  has  been  decided  to  consolidate  all  the 
stocks  having  a  lien  upon  the  line  into  "  4  per  cent.  Conso- 
lidated Lien  Stock." 

Sirliowy. — Half-year's  gross  revenue,  14,960/,  showing  1,241/ 
increase.  Ordinaiy  dividend  notified  at  the  rate  of  10  per 
cent,  per  annum;  surplus,  3,571/. 

Toronto,  Grey,  and  Bruce  Uailuay  of  Canada — 8  per  Cent.  First 
Mortgage. — Messrs  Mullens,  Marshall,  and  Daniell  have  received 
subscriptions  for  80,000/  (the  residue  of  134,000/)  in  sterling 
bonds  of  100/  each,  at  the  issue  price  of  par.  The  bonds  have 
five  years  to  run. 

Ulster. — The  gross  traffic  receipts  amounted  to  86,355/,  being 
8,966/  over  the  corresponding  half  of  1870.  The  increase  in 
the  passenger  traffic  amounted  to  2,528/,  and  in  the  goods 
traffic  to  5,734/.  The  working  expenses,  after  being  credited 
with  2,785/  for  working  the  Banbridge  line,  amounted  to  39,423/, 
showing  an  increase  of  5,062/.  The  amount  remaining,  after 
payment  of  expenses  and  interest,  was  40,990/,  which  included 
a  balance  of  7,341/  brought  forward.  Out  of  this  the  directors 
recommended  the  payment  of  dividends  on  the  preference  stock, 
and  at  the  rate  of  6  per  cent,  per  annum  on  the  ordinary 
shares,  leaving  8,362/,  of  which  they  propose  to  carry  1,000/  to 
renewals.     Capital  expended,  1,462,382/. 

Union  Pacific. — Messrs  Morton,  Rose,  and  Co.  announce  th.at 
the  coupons  of  this  company's  first  mortgage  gold  bonds  will 
in  futui'e  be  paid  at  then-  office,  at  the  exchange  of  4s  Id  per 
dollar,  and  likewise  the  currency  coupons  of  the  Union  Pacific 
land  grant  bonds,  at  the  rate  of  3s  7dd  per  dollar,  both  free 
of  all  American  taxes. 

BANKS. 
London  and  Brazilian. — At  the  meeting,  the  proposed  recon- 
struction was  unanimously  agreed  to.  The  nominal  capital 
will  be  1,000,000/,  in  50,000  shares  of  20/  each,  one-half  paid  up. 
London  and  County.  —  Half-year's  profit,  including  4,349/ 
brought  into  the  account,  94,449/.  A  dividend  and  bonus, 
together  at  the  rate  of  18  per  cent,  per  anmmi,  were  declared 
absorbing  90,000/,  leaving  4,449/.  Deposits,  14,506,287,  and 
acceptances,  2,640,138/. 

London  and  South-  Western. — The  report  recommends  a  dividend 
of  88  per  share  for  the  half-year,  or  at  the  rate  of  4  per  cent, 
per  annum,  which  will  absorb  3,506/,  and  leave  2,563/.  At  the 
corresponding  date  of  last  year  the  distribution  was  at  the  rate 
of  3  per  cent. 

ASSURANCE  COMPANIES. 
Commercial  Union  A.'isurance. — An  interim  dividend  at    the 
rate  of  5  per  cent,  per  annum  is  payable  on  the  8th  September. 
Globe  Marine. — A  dividend  of  5  jier  cent,  has  been  declai-ed 
carrying  forward  34,857/. 

MISCELLANEOUS  COMPANIES. 
Anglo-Indian  lea.  Limited. — Capital,  50,000/,  in  10/  shares. 
An  established  and  progressive  business  in  the  wholesale  tea 
trade  will  be  acquired,  which  is  already  making  profits  at  the 
rate  of  20  per  cent.  Dr  Edwin  Lancaster,  late  Superintendent 
of  the  Government  Pood  Museum,  is  the  chairman. 

Australian  Agricultural. — A  call  of  10s  per  share  faUs  due  on 
the  Ist  September. 

Birmingham  andDistricl  Tramways,  Limited. — Capital,  130,000/, 
in  6,500  shares  of  20/  each,  of  which  3,500  shares  have  been 
already  subscribed.  The  General  Ti-amways  Company  transfer 
their  interest  in  the  linos  sanctioned  by  the  "  Birmingham  " 
and  "  Birmingham  and  Staffordshire  "  Ti-amways  Acts  to  this 
new  undertaking.  The  routes  to  bo  occupied  run  from  Bir- 
mingham to  Handsworth,  West  Bromwich,  and  Tipton,  tx) 
Aston  Park,  Moseley  road,  and  to  Kingsheath ;  and  tue  busi- 
ness and  plant  of  the  Omnibos  Company  will  be  acquired  to 
act  as  feeders  to  the  great  tramway  lines. 

Birmingham  Wagon. — An  interim  dividend  at  the  rate  of  10 
per  cent,  per  annum  has  been  de  ;lared. 

Brighton  Clarendon  hotel.— Ciipit-A,  32,000/,  in  10/  shares. 
22,000/  is  to  be  first  issued,  to  purchase  a  property  known  as 
the  Clarendon  Mansion  and  Brill's  Old  Baths,  on  the  site  of 
which  has  been  erected  a  building  containing  whatever  is 
necessary  for  the  requireuients  of  a  large  hotel. 

City  oj  London  Brewery. — Out  of  the  profit  for  the  last  half- 
year  an  interim  dividend  of  5  per  cent,  was  declared,  which 
will  a1>sorb  29,325/,  and  leave  a  good  balance  to  be  carried 
forward.     The  reserve  now  stands  at  52,500/. 

Improved  Industrial   DweUinys  Company. — The    report  states 
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'  tal  incouo  of  the  half-year  ia  S,6fi2l,  total  expendi- 

'.   pn.>tit  i.-^>-H.      Making  deductions  and  adding 

preTi.Hi>  iNtJaBoe,  the  sum  available  for  diridend  is  •'•'"''     Tit 

■ji  which  the  direetora  reooonMnd  pajment  of  the  i- 

),--.i  ...-  -.  ....-  ..^r.f    .,..-  aniiitiB,  free  of  income  tai,  v,v.._..ug' 

V  further  dividend  of  Ss  in  the 
■ra  on  the  7th  inatant. 
"ltd. — Creditora  are  r^inired  to 
10  liquidatwra  by  the  31:)t  inst. 


•JgaL" 

■-:••—  ■■•' — -I  dividend,  at  the 

,-,.    ..lUalte,    Limited.— 
■d  to  Mr  Edwin  Watcr- 

-  .    -^    Instant. 

'- — Hie  haif-year'a  net  profit,  8,449/,  as  com- 

'.itrm  Atttm  Tta,  Limilrtl. — A  dividend  of  2s  6d  in  the 
i  t»  ann'Minced  to  the  creditor*. 

Cumpaw)  of  WoireHicmplom. — ^Thc  ondcrtalcing 

IP  Tohntai^. 

■'w^. — Mr  J.  K.  Ollire  baa  been  appoint)-!! 

';-.■-■■'-. '    han's 

Tliis 

-  iDiumwj  lo  jiiin:ua8c  luiu  iiicrviisf  the  pro- 

't  aerca  of  freahoU  land  in  Eastern  Boaaia, 
--'—I,  M.P..  and  otbera,  and  knor.-"  :;- 
ixtenairc  cc^iper  minea  and  sni 
'  •  prodnce  eopper  d  a  voiu-: .. 
ia  abundant.    It  is  alao  aUte«l 
n  ore  abound,  labour  ia  cheap 
'  Oaptain  Bickard  and  of 
:  aa  ascooraging  character. 
.  from  which  a  good  rcvenuo  ia 
■•  nrh  pastiuv  and  com  lands." 
v«  of  a  mortgage  of 
rice  will   bo  takon  in 
iturca.    T 
iu  are  ant 
'(Kieod  at  the  mtf  <ji 


■    .>.iw.i-.,.y/.— Interim  dividend,   1-a 

^wpital.    25.000/  in   1"'  -'    •■  -     ■vl 
The  object  is  to  y, 

ham.    Oatlanda    Pa-_.  ,•'_■. 

KTppcrton.  with  a  regular  service  of 

Awna 

per  share,  payable  on  the 


I  i 


ifar  Captir  ami  Sihrr  Ijmi  J#iV«.— Capital,  13,Jlfl/W, 
I'  •nafi«.  to  Im  faUj  paid  on  aUotment    Tl 
iak  kw  bsan  ««rr  flwuuiably  reoortiiid  udoi 


'  V. 

in 
»i«ith 


Wiy  EBViMiably  re|>ort<i!id  upon,  i 
Waias,  aad  baa  good  nulway  oommunica 
liy  eopper  awl  laari  ona  are  a(ati<d  to  be  riefa.  onntaining 
■■*■.  m4  OM  be  worked  to  a  great  depth  by  means  of  adit 


/^p'W  AvaKn  CtOtrn**,  ZMtef.— Otoital.  Ti'mxwvi/    :„ 
IMVikMMaof  Ueaek    FlnA  iasaa.  U.OM  abar. 
zjOWaivtnkeB  b^  tlw  Prwineial  Ooremaent     i         

OaUicriaa.  ntml^l  ia  the  Piovinoe  of  Bio  Urande. 

to  ■ 


'  esaiMB  aa  inetbMatiUe  aamtly  tl  eo«l  equal  to 
"  asd  at*  tJM  only  oimI  nuaca  worked  in  Brasl. 
Ikw>liaekaiatb«sk«pa«rabaalafao(  aiaa  nilMi  ia  bollock 
«twj*  t»  the  —rest  port,  aad  a  waatrf  rsssels.  have  pn-reated 
■av  vrry  Mtonaba  tnde  baiag  dMMi  bat  the  new  coflnwar 
*'  "tB«qr>adtraaHls,andwintbeBbeinapoat' 

viOtaBa4>aT,ataboai  half  the  cart  of  inpt/rted 
1"'  '"^     ">■«<■«"»  baa  15  wars  to  nm,  and  if  not 

ty  win  be  takaa  by  the  GovaraaMat  at  a 

W.-Oq^ldl,  220,000/.  ia 
Vtrgbw."  -  BitAatOBd,"  anl 
the  laraka  diatritft  of  Haradn 
^.OM  loM  of  aulMNnia  of  leu 
iWnr.  arv  now  Mac  anoaad,  wOl  >" 
mpMr,  lifsikar  wfih-tU  b<^ 
i  Nevada  or  aiHoiaiac  tatrit 
fwMrbMMNWwiUb^ 
•>  dMT*  Miekiag  1 
■ooatodaAvdM 
•akiagaa 


valuA 


oer.  ounu 
■Hide   in< 


1W  - 

All 


"If 


i-... 


rrvujt. — ^^narvri^ 


Ct)(  CommrrrialCtmrsl. 
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I  i*.  i.*.l<'t« 
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CO;  MRTED. 
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COMPARATIVE  AVERACJKS  UK  UKAIN'. 
Tlie  foil  -wlnff  it  a  Mtate-nfnt  ^howiii);  itie  qiMtititlea  s  lil  and  the  arer-in  t  price  of 
BrllUh  Corn  ilnii>erl  1  moanure),  «^  rfcclvcd  (mm  tlie  his|>  cturi  snU  Olllcere  of 
ExciM,  roiif  nnnblv  ti>  the  Act  of  the  27'h  tn  il  Si'h  Victoria,  cp.  87,  In  tho  wcrlt 
rodwl  July  29, 1871,  an  J  for  ttit;  curre^pouJing  week  in  f«Jl  of  the  years  fruin  1871 
to  1867:- 


QoitiniTiis  Sold. 

AVE&AGF.   PkiC£8. 

Whwl.     1      Barlay.     |        Oat.. 

Wheat.    1    Ba  ley.    |     Oats. 

1871 

1870 

1869. 

18e8..> 

18S7 

qra     iish 
29.:14    4 
48.SI8    S 
37,805    fi 
24,268    3 
24.902    1 

qr«    b«f> 
153    6 
MO    3 
132    2 

3(W     1 
l.OOS    4 

art  b-h 
923    1 

1,434    3 

1,212  2 
871     3 

1,208    4 

8      (1 

58   n 

62  10 
51     9 
Ul     1 
87    6 

•    <l 
»t    3 
33     5 
31     4 
39    3 
30    3 

S      ll 

28    3 

26  » 

27  9 
30    S 
27    6 

COMMERCIAL      ElMTOME. 

FJUDAl'  NIGHT. 
The  grain  trade  at  Mark  lane  to-day,  under  the  influence  of 
heavy  imports  and  more  favourable  harvest  prospects,  ruled 
dull,  and  Monday's  prices  were  with  difficulty  supported  for 
wheat.  Maize  and  oats  sold  slowly  at  about  stationary  cur- 
rencies. Barley,  beans,  and  peas  were  nominally  unaltered  in 
value  in  the  absence  of  important  business.  This  week's  im- 
ports of  foreign  and  colonial  produce  into  London  have 
amounted  to  259,50it  quarters  of  wheat,  430  barley,  41,900 
oats,  1,530  beans,  340  2>eas,  12,250  maize,  1,320  sacks  and 
6,130  barrels  of  flour. 

A  steady  tone  has  prevailed  in  the  Liverpool  and  Wakefield 
com  markets  this  morning,  though  the  transactions  were  far 
from  extensive. 

The  Liverpool  cotton  market  opened  very  duU  on  Friday 
last,  and  with  only  a  limited  demand  prices  were  rather 
irregular  at  a  decline  of  Jd  to  J  per  lb.  On  Tuesday  there  was 
a-shghtly  better  feeling,  and  with  more  business  doing  prices 
have  since  been  much  steadier,  closing  at  about  last  Friday's 
rates.  The  total  sales  are  64,060  bales ;  of  which  the  trade 
have  taken  51,580  bales;  speculators  and  exoorters,  13,480 
bales.  The  imports  for  the  week  are  32,532  bales ;  the  actual 
exports,  8,149  bales;  and  to  day's  stock  is  estimated  at  672,950 
bales.  Quotations  for  American  descriptions  have  declined 
Vjd  per  lb,  East  Indian  id  per  lb,  and  Bengals  Jd  per  lb  since 
this  day  se'nnight.  To-day  the  market  is  firm  ;  sales,  15,000 
ba'cs. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  August  3,  1871 : — 

liiiporied. 

American bales     15.22.">  

Braziliun  2,;!S3  

East  Indian 14,808  

Egyptian  758  

MiscnUaneous  1,816  


Total 3.5,080  9,1(;0 

At  New   York,   on  July  3,   middling  Upland  cotton  was 
quoted  at  19f  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  July  4 :— Cotton— When  our  last 
circular  was  written  our  market,  under  the  influence  of  rather 
discouraging  news  from  Liverpool,  was  quiet,  and  prices  had 
declineil  to  a  level  of  215  rs  per  candy  for  Dhollerah.  Yester- 
day morning  Router's  message  of  the  3rd  instant  was  received, 
quoting  Dhollerah  7T'ijd  on  the  spot  and  7id.  May-June  ship- 
ment, which  has  had  a  further  hardening  effect  on  our  market, 
and  at  the  close  the  tendency  is  towards  higher  prices.  The 
transactions  reported  aggregate  as  much  as  6,800  candies, 
comprising  about  3,400  candies  Barsee,  Julgaum,  and  Oomra- 
wuttee  descriptions,  the  balance  being  chiefly  Dhollerah  and 
Veemmgaum.  The  weather  during  the  past  week  has  again 
been  most  unseasonable,  only  a  few  s'nowers  having  fallen,  and 
the  rainfall  both  here,  and  as  far  as  we  have  heard  in  the 
districts  also,  is  fast  falling  below  tho  average.  No  material 
iniury  has  yet  resulted  from  this,  however,  and  we  trust  that 
all  apprehensions  will  be  removed  by  a  good  downpour  before 
long.  The  continuance  of  dry  weather  has  unusually  pro- 
longed the  cotton  stjason,  which  it  was  at  first  thought  would 
be  curtailed  materially  by  the  heavy  rains  in  May,  and  a  re- 
ference to  the  figures  given  below  will  show  that  our 
clearances  are  now  about  60,000  bales  in  excess  of  last  year's, 
clearances  for  June  alone  having  amounted  to  about  300,000 
bales.  An-ivals  are  still  coming  forward  by  railway,  both  from 
the  Dhollerah  and  Central  Indian  districts,  but  they  have  not 
latterly  kept  pace  with  the  sales,  and  the  stock  in  Bombay, 
especially  of  cotton  offering  fair  selection,  is  now  very  small. 
kJU'uar  ot  Corruti  Irouj  Uombai  to  July  ,'). 

1871.  1870. 

London bolos       18,387     1,4L'0 

Liverpool 5«0,15a     011,201' 

ToUl,  Great  BriUin    liVb,a4e      C45,622 

Oboouol  for  orders 4(,88C 10,37!» 

Continent 220.il8'J  120,434 

0W«>»    39,«.'3  35,78.-, 


Qraad  toteJ 


8<J4,044     812,220 

•ino*  but  moil  left,  44,6C»  bole*. 


There  has  been  more  activity  in  the  colonial  produce  mar- 
kets, and  British  West  India  sugar  has  sold  somewhat  freely, 
at  a  slight  improvement.     The  decrease  in  the  stocks,  as  com- 

Eared  with  last  year,  is  now  about  43,000  tons.  Coffee  has 
ecu  in  better  demand,  and  we  note  an  advance  of  Is  per  cwt. 
Cocoa  has  continued  quiet,  but  rice  afloat  has  met  with  more 
inquiry. 

Annexed  is  Messrs  Durant  and  Co.'s  circular : — The  activity 
of  purchase  and  buoyancy  of  market  continued  more  or  less 
throughout  the  month  with  some  further  slight  advance  in 
prices.  The  extent  of  business  in  China  silk  has  been  limited 
apparently  only  by  the  comparatively  exhausted  stock.  The 
deliveries  are  good — far  in  excess  of  any  previous  month  in  the 
last  few  years  with  the  exception  of  last  month  and  the  month 
of  March,  1870,  and  the  aggregate  stocks  are  only  slightly  in 
excess  of  last  year.  Thus  we  begin  the  new  campaign  com- 
paratively light  handed.  A  very  large  portion  of  the  business 
done  during  the  last  month  has  been  for  ai-rival— rather  a  new 
feature,  but  the  agency  of  the  telegi-aph  seems  to  render  it 
comparatively  free  from  difficulty,  especially  in  tho  early  part 
of  the  season.  Japan  silk  shows  a  large  difference  in  the 
deliveries  as  compared  with  last  month,  but  this  was  to  be  ex- 
pected. They  are  still  good  if  only  present  figures  can  be 
maintained.  Tho  stock  is  very  large.  In  Canton  silk  the 
stock  has  been  reduced  to  comparatively  moderate  dimensions, 
notwithstanding  the  very  large  importation  of  the  two  past 
seasons  ;  but  in  this  silk  prices  do  not  mark  the  same  improve-, 
ment  as  in  China  and  Japan  silk.  In  Bengal  silk  the  deliveries 
are  far  from  satisfactory,  the  comparative  abundance  of  Euro 


pean  silk,  and  the  low  prices  at  which   large  quantiti 
Jaran  silk  wer^sold  in  June,  competing  with  it  too  si 
fully. 

State  of  this  Silk  Wabehouses. 


,.f 


, — Unsold  Stock — , 
Aug.  1,  Aug.  1, 
18?1.  1870. 
'oales.  bales, 
31199  ...  1632 
2587  ...  2563 
28tJ6  ...  2950 
2718  ...  2190 
27 

, Delivered » 

-Delivered ,  Jan.  1  to      Jon.  1  to 

July,  July  31,       July  31, 

1870.  1871.  1870. 

bales.  bales.  bales. 

278     3liO0     ...     3058 

1949     19260     ...  21268 

478     4702     ...     4584 

578     7827     ...     4710 

29     479     ...      620 

Mr  L.  Th.  van  Houten  thus  reviews  the  Dutch  tin  trade: — 
A  strong  feeling  prevailed  in  the  tin  market  this  month,  and 
with  very  little  oflering  a  further  advance  in  prices  has  been 
established.  Banca  has  been  in  active  demand,  and  with  a 
limited  supply  tne  price  improved  from  79  fl  to  SOJ  fl.  Ex  the 
autumn  sale  some  transactions  at  77  fl  to  78J  fl  took  place. 
Billiton  has  been  in  good  request,  but  in  consequence  of  the 
reduced  stock  only  a  limited  business  is  reported  at  77  fl  to  79i  fl. 
Some  floating  parcels  changed  hands  at  77  fl  to  79  fl,  according 
to  date  of  sailing.  The  following  statement  shows  the  position 
of  Banca  tin  in  Holland  on  the  3lst  July  from  the  official  re- 
turns i)ubli8hed  by  the  Dutch  Trading  Company : — 

1871.  1870.  1869. 

Import  in  July slabs       0,833...     !>,456  ...     3,035 

ProvioU3ly  this  year    06,714  ...114,477  ...  41,414 


, Sold  Stock , 

Auft.  1,  Aug.  1, 

1871.  1870. 

ball's.  bales. 

Bengal    2431     ...  1964 

China 4907     ...  5944 

Japan 5436     ...  4024 

Canton    3808     ...  3028 

Chinese  thrown...       157     ...  330 


July, 

1871. 

bales. 

Bengal     458 

China 3401 

Japan  817 

Canton    1382 

Chinese  thrown...         77 


Total  7  months 78,547  ...123,933  ...  44,449 


Deliveries  in  July    12,400  ...     7.230  ...     7,322 

Previously  this  year     87,449  ...  73,510  ...  48,951 


Total  7  mouths 99,849  ...  80,740  ...  66,278 


Stock  second  band 
Unsold  stock 


51,842 
70,784 


.  58,9ti5 
.107,875 


89,247 
40,202 


Total  stock    122,620  ...166,840  ...129,449 


Stock  of  Billiton  3,924...    2,998...     6,91* 

Import  in  July 1,273...     8,300 

Delivered  and  shipped  in  July    3,500...     4,475...        900 

Quotation  July  31...  J  ?""f    »M  -     ^Ifl     ...      7946 

'  i  Billiton 79ja  ...     6911      ...      77ja 

The  quantity  of  Bauca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  16,100  peculs,  equal  to  1,006  tons,  against  13,900 
peculs,  equal  to  869  tons  last  year.  The  estimated  quantity  of 
Billiton  tin  now  afloat  is  8,808  peculs,  equal  to  550  tons, 
against  6,228  peculs,  equal  to  389  tons,  last  year. 

Messrs  T.  X  and  T.  Powell  report  :— The  leather  market  of 
the  past  month  has  been  marked  with  great  activity.  The 
supplies  have  been  of  moderate  extent,  with  a  very  brisk 
demand ;  consequently  a  decided  advance  in  prices  of  nearly 
all  tho  leading  articles  has  been  the  result,  and  the  stocks  are 
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'  i  n  gl J  low  point .    The  cause  of  the  pres* 
t  may  be  traced  in  some  degree  to  the 


|pc«iii.-.:-i  ■■■:  •■■■■■  . 

'"■Se  qtiiiiitiu  ''i  kiiUier  that  was  absorbed  by  the  late  conti- 

utU  wur.  un>l  the  almost  entii\)  saspenaion  of  import,  par- 

iiliirTv  ,  f     if  -ikin.!  rr,,m  France,  which  the  war  occasioned  : 

'I  ereaUytothegenerallj-impTOTed 

.  ,  ana  the  oonaeonent  increase  in  the 

ibove  coastiiiij'tMn.      Raw  goods  hare  also  sold  freelr.     All 

Isorts  of  ^>W-  l<-ather  hides  hare  made  a  rerr  decided  advance. 

The  import  of  hides  from  Paris  has  continned,  but  the  French 

tanners  are  now  so  alire  to  their  own  wants,  that  bejund  the 

fiUfilment  of  existing  contracts,  it  is  unlikely  that  further 

siypHes  will  be  obtauied.    T1>e  total  import  n-aches  a  full 

aifcrige,  but  the  stocks,  excepting  of  East  India  kips,  are 

'        '  'ed  New  York,  July  21 :— The  g[eneral 
:u>d  tlie  Toluwe  of  trade  is  limited  to 

-  : — r- '■  •:■=.      Notwithstanding  the 

iio  banks  and  rapit^ists. 

. .  w..cre  is  a  marked  absence 

jtartmeuts  of  trade  which,  of 

under  control  of  specolators 

'  he  return  of  a  more  con- 

.'(■  of  aflfairs  in  the  world 

a  banks  now  hold  ^70.000.000  of  lesal- 

-  >,<>0»)  at  the  corr(-spondin(;  period  last 

tiun  is  mainly  due  to  the  balance 

•h    bavin;;   ruled  in  favour  of  the 

1-.  bnmffht  hither  a  large 

•  iiat  had  li'iig  been  drift- 

-'•mowhat  to  the  in- 

reduction   in   the 

effect  of 

•y   which 

jiiuni  « 'pt-rate  Tery 

'  eaae.     With  cheap 

.. ., —  ^..^„.  i^^u,  the  fall  trade  pro- 


ni . 

labunti.: 
lan-l  •'• 
,of 
Li- 


T  II  i; 


OTTON    TRADE. 


LIVERPOOL  — Aror«T  S. 


mHt.      tAH. 


t,oo.i.   friae. 


8MSFMMISI& 


qiuet  in  tiic  early  part  ut  tbe 


•"•^  aaJ  a  deeium  %A  IttUy  (d  Mr  lb  was  snboiitted  U: 
Ind^y  aad  Uf4mf  thm  «iwnd    haa   iacrMaed.  with  some 


yes. 


_     **»  tW»  «M«t»ow  ara  atiU  nthar  below  tboaeof 
Itanday.    For  8m  Uud  Umts  Im*  been  aaratsmire 
bM  linoai  akow  ao  «lMage,  ooept  for  the  better 
j"""."'  ■*»«*  ""."f^  sligkUydeMW.    AflMricaB.  aft4-r 
wiM  M  eamfmtMti  Bwtod  wniieit  aad  gWag  wav 
Mr  ib.hm  aviia,  4a^lte  MtUpda^SMB^ 
wr  Md  Ueam»  mmMtr,  bat  pnen  an  atOl  Ad  to  . 
**™^.^. '^'T*;    »•»torfc■d»ioeaU>tfce3^l 
VM)tomdillta(C|ilawllM«,eealia8toMU  ;■   f 
ftr  Pi.  by  mmmtr.    For  BihB  th* teH»I 
'  asd  ^ri^s•  Imw  s*v«a  way  |d  par  Itri  >iw| 


■leiata, aad  Drioai  ol  IIm  iaaqwJ 
•w.    bst  ladiaa  km  Um  frwfy  . 

i,-4rii»tr  a  bKter  dMiee  to  b^yan,  aB)i 


beea  linuied,  aad 

waaattiaUT  rsoonnd. 

_^^        , .  fcasC/oTSSddbagi  aot 

•Mi 


rrire"  tJts 
■xiine  ut  Id  per  lit. 
•toaotatJaas  s 
..-lad   etdiaarjr. 

•Mi  OetoUr-Konaabtr. 

'    v^  CWwae,  AmgmH  MkHtj.  act  — ww  »^^^  wvii 

A;  a«weraA,aat  baiaw  low  atUfaML  Oatebar. 

•^"•^■vt,  His   October  aad  Oatobaiylroreaber 

good  ardiaa>7.»|dt  aot  lei>»  low  aid. 

deUeaty.  fd{   balee^ 


SK 


delivery,  not  below  low  middling.  9id ;  PemauiB,  neai-ly  due, 
mutual  allowances,  8}d;  Broach,  fair  new  niercbants,  June 
sailing,  7;id ;  DhoUerah,  Cape,  fair  new  mcivhauts,  Juno  sail- 
ia^.  7iJ;  Omrawuttoe.  fair  new  merchants,  June  sailing,  7id; 
Sciude.  fair  new  merchants,  at  bcu,  (>id  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
64,060  bales,  of  which  7,330  are  on  speculation,  and  5,150 
declared  for  export,  leaving  51,580  bales  to  the  trade. 

Al!0.  4  — ^The  sales  t'j-day  will  probably  amount  to  about 
15,000  bales,  with  a  firm  m>irket. 

Monday  next,  7th  August,  bein^  a  bank  holiday,  according 
to  the  recent  Act  of  Parliament,  will  be  a  close  holiday  in  the 
cotton  market. 

laiwct*  'nxa  Jta.  1  Exports  (Vom  Jan.  1 

lo  Aor-  S-  «>  Au(.  3. 

I87&                1871.  IB7a             ltd. 

Dncclpttoni.              I»Im.              balr*.  Ixliv.            bala*. 

AmRletn  1I6IUN    ...    18077*7    SHIVJ    ...    Z74SM 

Brull.  Er^at.  «e. awMiiu    ._      616776    aasAii    ...      61114 

iiMiiiiau,Chiu«,sj.|>aii   37Jji:i   ...    381603  iut7u  ...  :»soei 


T««il   » 


Itri^il 


XKKn    aWllS    ...    61740S 


Stack,  Aug.  3. 

i«7a  1871. 

Ul't  bala. 

66SS80  __...„.  erssu 


iMnwn,  ExrokT*.  Co»ii>irTi<»t.  *c 


Coost.mpUun  (rooi  Jan.  1  to  Aae.3. 

187a  1871. 

hnlrs.  bale*. 

16^1610    1937430 


The  abore  figures  show  :- 


An  Incfraaa  of  Inpott  i^mpind  with  the  s«)ne  d*ta  1a«t  y«ar  of  , 

An  fncreaM  of  qiunilly  take  ■  for  ccnBUinption  of »... 

An  it'Cr«a««  of  aeta.l  export*  of  » 

An  tacfoaao  of  atock  of    


balea. 
777.760 
436.630 
»10600 
107,600 


In  speculation  there  is  an  increase  of  183,270  bales.  The 
imports  this  week  hare  amounted  to  32,532  bales,  and  the 
(quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Jiily  28)  is  46.000  bales,  against 
50,000  bsles  at  the  corre8{>onding  period  last  year.  The  actual 
exports  hare  been  8,149  bales  this  week. 


LONDON'—Arourr  S. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market,  which  gave  war  id  to  id  per  lb.  subsequent  to 
the  issue  of  our  last  circular,  has  since  recovered  its  tone,  and 
BOW  cloaes  with  a  better  demand  at  prices  nearly  equal  to  that 
of  last  Thursday. 

Monday,  the  7th  August,  being  a  bank  holiday,  according  to 
Act  of  Parliament,  the  cotton  market  will  bo  closed  on  uiat 
day. 

PRKdRST  qlTOTATIONa 

jPhcsauf  Pair 
Otieilplkxi. 


•ml— SawglnDed 

Bnaah   

tlhollerah  .,..._„..  „„. 

OnorawuUae  .......•„. 

Ma  farole 

Cooipuli    .._.„...._.... 
Had'ai— Tnn^Tel'y   

Noitlwrn  and  Waalarn 


Colihb.tora  and  Saltm 

•ci'<de..„.. ....„ 

Bmtnl  ..  ._._...._._._. 
HMUfPKm  ,  , ,^, , 

Wow  India.  Ac.  .„...._. 

S'aali , ^ 

■*)rraa  and  Oraak 

afrkna  ..,.„ ..„     . 

A«.trallan  and  MJl.. ....... 

I'lito  ««a  Ialan4  Umtm 
TaMll. „ _ 

Sake  to  arriro :— 2,200  boles  Tinncrelly,  at  7id  to  7|d.  June 
to  AuKuat  ■hipment  aad  April  sailing,  foronod  fair;   2.500 
bales  Wcstorn  Madras,  at  6|d  to  6Jd,  Juno  to8q>tembcr  ship- 
ment an<l    *.-;i  .^-ii  ■:  -    r. -'■■■■-:    1,200  bales  Coconada.  Of d. 
May  to   .1  iianictl.  for  fiiir   re^l;    2.100 

li:.!i-«  Dhi... ......  ....  :..  .,„■..  ^1..^  to  July  shipment  and  sail- 

for  fair;    4(W  bales  Onmrawult^-c.  at  7d  to  71d.  May  to 

"liipment  and  sailing,  for  fair;  ifio  Isdos  Ci<iiiiitali.  6)d. 

«bipn;ent.   for  fair;     1.200  balea  6td  May 

JtilV'-AiibtiNt  nhipiiK'nt,  for  lair;  500  b:i       i  .on, 

:   for  fair  -totol.  1U,500  bales. 

S.  with  BtuoKS  St  Aaf .  »■ 
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Omxm  Afi,oat  to  Eubopb  on  Aug.  4^ 


From — 

Bombay 

Karrach««  

Madrtu 

Ceylon  aod  Tutlcorin  . 

Caleutt* „ 

Bangoon  .._,„ 

1871  . 


London. 


LlTpr- 
pooL 


bnles.       hsl. 
0.317    339.342 
l.»3        7,3BI 

26.030 
9.9ZR 

29,1(9 
290 


3,821 
8,830 


Coast, 

for 
orders. 


bxles. 
26.8(11 


Fof'lKn 
Forts. 


^nJes. 
10t.a01 


Total. 
1871. 


Total, 
1S70. 


bales.       bales. 
480.05*    4S5,I»5 


8,484 
26,rK» 

9.828 
39,460 
10.370 


1    76,187  1 359.231  i 

U70 '   3US8  ;  396,633  I 


2.8,021 
M66 


111,184  '  671.626 

I   37J93  I      ... 


14,8.33 
17,633 

3,160 
30-383 

6,363 


476,657 


NEW  YORK.— July  21. 
For  cotton  on  the  spot  we  have  to  note  a  continuerl  firm 
market,  and  though  there  is  no  actual  advance  full  former 
figures  are  in  aU  cases  insisted  upon,  and  holders  of  the  stocks 
ai-e  quite  indifferent  operators.  There  is  nothing  particularly 
new  at  home  to  stimulate  the  position,  but  the  public  accounts 
from  Liverpool  are  very  strong,  and  late  private  advices  are 
also  of  an  encouraging  character,  and  this  throws  the  advan- 
tage in  sellers'  favour.  "With  an  absence  of  clear  margins 
exporters  are  unable  to  operate  to  any  extent  in  goods  on  the 
spot,  but  continue  to  take  a  great  many  pai-cels  in  transit, 
while  for  speculative  use  there  has  been  a  fair  call  to-day,  and 
there  is  quite  an  incease  in  the  amounts  credited  to  spinners. 
The  latter  class  of  bnyei-s,  as  a  rule,  are  operating  only  on 
positive  orders,  and  at  some  of  the  manufacturing  towns  we 
anderstand  the  stock  to  be  much  in  excess  of  previous  calcula- 
tions. The  supi^ly  here  has  been  somewhat  reduced  of  late, 
and  this,  with  moderate  arrivals,  helps  to  strengthen  the 
position  of  sellers.     "We  quote  as  follows : — 


Ordinary per  lb 

O.jod  ordinary 
liovr  mlddlinir 

Middling 


Upland  and 
Florida. 


Good  tnl'Mlinfr '  22 


15;  @  , 
17} 
101 
11 


Alabama. 


16}  @ 

17} 

20 

21i 

221 


New 
Orleans. 


16!  @  . 

17if 

20J 

211 

221 


Texas. 


16    /TT  ... 

20J 

2H        ... 
224 


For  future  delivery  the  movement  has  been  about  equal  to 
the  average  for  the  week,  but  there  did  not  appear  to  be  the 
same  confidence  as  in  the  market  for  goods  on  the  spot,  and 
values  declined  Jc  in  some  cases.  After  'Change,  .and  up  to 
the  close,  the  feeling  was  a  little  irregular,  but  without  result- 
ing in  any  decided  variation  in  prices  for  any  month. 

The  following  shows  the  receipts,  exports,  and  stocks  at 
the  principal  cotton  ports  since  the  commencement  of  the 
cotton  year: — Receipts  at  cotton  ports  since  Sept.  1,  1870: — 
New  Orleans,  1.425,840  bales;  Mobile,  397,985;  Charleston, 
344,192;  Savannah,  720.272;  Memphis,  318,542;  Galveston, 
303,680;  Wilmington,  91,077;  Norfolk,  337.699;  other  ports, 
12,.587— total. 3,9.54,874 bales.  Foreign  exports  atSouthern  ports 
and  New  York :— New  Orleans,  1,267,590  bales ;  Mobile,  285,641 ; 
Charleston,  175,500 ;  Savannah,  463,491 ;  Galveston,  211,444 ; 
New  York,  ftl2,773;  other  poi-ts,  47,307— total,  3,096,752  bales. 
Stocks  at  principal  ports:  — New  Orleans,  49,876  bales; 
Mobile,  9,136;  Charleston,  3,971;  Savannah,  5,447;  Gal- 
▼eston,  13,030;  Norfolk.  710;  New  York,  58,000;  Boston, 
5,000— total,  14.5,170  bales. 

New  York,  Jidy  28. — According  to  Messrs  Moffat, 
Davidis.andCo.'srepoft.  theweek's  receipts  of  cotton  at  all  ports 
have  been  11,000  bales,  and  since  the  Ist  September 
3,966,000  bales.  Shipments  to  England,  5,000  bales;  total 
since  the  Ist  September,  3,100,000  bales.  Stock  at  all  ports, 
157,000  boles.  Middling  Upland,  9,',d,  cost  and  freight,  per 
steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 

OOTIPAHATITB  STATBHCVr  or  TH«  COTTOW  Tradb. 


Raw  Cottok. 


Upland.  falr..„ _ per  lb 

Ditto,  uDod  fair 

Pamambuw,  fair 

Ditto,  (mod  fair » 

Wo.*)  MoLt  Ya«»,  fair,  2nd  quality 

Ho.  SO  Watxx  Twist,       ditto 
M-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oi 
17-10,  71  re«d,  ditto,  6  lU  i  ou 

8*40,  60  reed,  O  .1.1  Knd  8hlrtlii»«,  371 

ywda,  8  lb<  4  oxs 

M-ln,Wrrad,  ditto,  oltto,  8  lbs  12  oas 
404a,  ra  read,  ditto,  ditto,  9  Ibt  6  ou 
W-la,  Mrred,  Bed  End  L>n(  CloUi,  a» 

JParda.  9  IM. 


Price. 

Aug.  3. 

1S71. 


0    M 

0  »S 

1  i 

1  >f 
«  ij 
6    4i 

9  10) 

10  9 

11  lOi 

9    3 


Corresponding  week  in 


1870.    1889.  I  1868.  I  1867.     188«. 


•    d 


0    61 


•    d 


0  II 


31  0° 

Ij! 

3     S 

U  7 


9(;  0  11 


10 


9    71 


12  0   10  3 

13  3   11  • 

H  iijia  e 

11  3  19  9 


0  II 

1  31 
1    3l 

6  0 

7  101 

10  6 
13  3 
16    9 


s     d 
1     3} 

1     6 


12    9 


Mamchester,  August  3.— During  the  past  week  our  market  I 
has  remained  tame  and  lifeless  in  tone,  and  the  aggMgate  busi-  ; 
neas  transacted  very  •mall,  and   much  under  the   production.  ' 
Frodooera.  notwithstanding  the  firmer  position  of  the  cotton 
mw-ket  at  Liverpool,   are  more  anxious   to  meet  buyers,   as 
^^!!^"^f^^°S.'^^  nmnipg  out.      Stocks  are  much 
toss  exceptional  than  fliey  were.  stiU  ;hey  are  not  yet  numci-ous.  1 


There  is  bu*'.  a  limited  demand  for  all  classes  of  yarns,  and 
chiefly  for  present  wants.  The  ''loth  market  i.s  dull  in  all 
departments,  and  the  regular  trade  is  interfered  with  by  resale 
lote,  for  which  less  than  market  rates  are  accepted.  Nearly 
all  our  large  buyers  still  keep  aloof  from  the  market.  The 
tone  at  the  close  is  dull,  but  pi-ices  generally  steady. 

Messrs  Alexander   Collie   and   Co.  received  the  following 
telegi-am  from   Manchester  yesterday: — Market  is   quiet  b\i 
steady,  at  Tuesday's  quotations;  thei-e  are  offers  being  ni;ui. 
slightly  under  producers  prices,  which  are  refused. 

Bbadfoed. — The  wool  market  continues  very  firm.  WeVacis 
and  niatchings  are  most  in  request,  and  there  is  a  considtr- 
able  amount  of  business  doing  in  North  wools,  both  hogs  and 
wethers.  In  the  yarn  market,  spinners  are  again  quoting 
higher  prices,  though  in  most  cases  this  is  done  to  keep  off 
customers.  There  is  no  appreciable  change  in  the  pieci'- 
market.  Manufacturers  are  fully  engaged,  and  could  not, 
without  difficulty,  accept  fresh  contracts  of  any  considerable 
extent,  even  if  they  wore  so  disposed.  Quotations  are  again 
higher. 

Leeds. — The  buyers  in  the  coloured  cloth  hall  were  not  so 
numerous  as  lately.  Tweeds  and  meltons  are  the  most  sali'- 
able  goods.  Some  miscellanous  selections  were  also  made  in 
coatings,  and  there  was  less  hesitation  than  there  has  lately 
been  to  give  the  prices  asked  for  the  better  class  of  these  goods. 
The  market  for  white  goods  and  Victorias  has  been  satisfiic- 
tory,  and  manufactiu-ers,  who  have  for  a  time  withheld  froiii 
doing  so,  are  beginning  to  work  to  stock. 

Rochdale. — Flannels  are  not  actually  dearer  than  tluy 
were  a  week  ago,  but  manufacturers  hold  out  no  other  hniio 
than  that  a  still  further  advance  in  pi-iccs  must  soon  occur. 
Stocks  are  low,  and  few  goods  are  made  except  to  positive 
order.  The  makers  of  Yorkshire  goods  are  busy  on  orders  at 
the  improved  prices.  Wool  is  in  good  request,  and  prices  aif 
stiffer. 

Dundee. — In  our  flax  market  there  has  been  very  lii 
business  passing,  and  the  tendency  of  prices  has  been  slij  ' 
downwards.  Holders,  however,  do  not  yet  seem  dispos( 
make  any  material  reduction  in  their  demands  in  order 
eifect  sales,  while  consumers  refrain  from  adding  to  thi 
stocks.  Tows,  of  common  and  medium  qualities,  continue  il 
modei-ate  demand,  and  prices  of  sucll  are  unaltered, 
sorts  are  still  inactive.  The  jute  market  is  rather  weaker, 
recent  liberal  arrivals  ha'ving  supplied  the  present  wants  of 
good  many  consumers.  Although  the  consumption  contini 
large,  the  quantity  coming  forward  is  ample  to  supply  it 
there  seems  now  no  likelihood  of  scarcity  before  supplies  of 
new  crop  come  to  hand  via  Suez.  The  trade  in  linens  and  j 
goods  is  scarcely  so  brisk  as  it  was,  the  dulness  in  the  flax 
jute  market  having  caused  buyers  to  refrain  from  giving 
new  orders  for  the  present.  Manufacturers,  however,  are  si 
actively  cmj)loyed  with  former  contracts. 

Belfast. — Flax — Supplies  almost  nit.    Pi-ices  not  testiu 
Yarns— Demand   continues   very   quiet  for  all  desci-iptious- 
Stocks  have  become  further  increased;  prices  steady.     Linens, 
brown  (handloom) — Demand  has  V»een  very  steady,  especially 
for  goods  of  approved  manufacture.      Prices  nde  very   fiiiu. 
with  a  slightly  upward  tendency.     Powerloom — Ti-ansactioiis 
entered  into  for  light  linens  for  bleaching,  heavy  linens,  and  , 
medium  and  fine  sets  of  cloth  for  dying  and  hoUands  have  i 
been  fair.     Prices  steady.     Bleached  and  unfinished  linens —  I 
Home    business    has    been    fair,    still     purchasers     operate 
cautiously  owing  to  the  advanced  rates  now  demanded.    Friers  ' 
unchanged. 

Wolverhampton. — It  has  been  some  time    since    iron- 
masters were  able  to  report  so  favourably  of  the  demand  n.s 
now.     The  inquiry  extends  alike  to  home  and  to  export,  au'l  | 
embraces  all  the  descriptions  of  finished  ii-on  produced  here-  | 
abouts.     The  United  States  and  Canada  continue  to  take  largi' 
quantities  of  hoops,  sheets,  bai-s,   anij  plates.      Plates  and  ' 
angles  are  likewise  in  excellent  request.  I 

Birmingham. — Throughout  the  entire  district  thefumac<s 
are  fully  occupied,  and   no  small  difficulty  is   experienced  in  j 
turning  out  sufficient  supplies   of  pig  to  meet  the  increased  ) 
demand  which  has  set  in  even  at  the  advanced  prices.     Tin- 
tendency  of  prices  is   upwards.     The   mills  are  at  full  work 
both  for  home  and  export. 


i| 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.— July  21. 
The  flour  market  was  quite  slow,  and  the  tone  weak  through- 
out, all  classes  of  buyers  showing  an  indifferent  tone,  and 
sellers  appearing  somewhat  anxious  to  realize,  though  there 
was  no  great  excess  of  offerings.  On  Western  and  State  the 
feeling  was  fairly  active  for  family  grades  and  trade  brands, 
moderately  active  for  shipping  grades.  Southeni  neglected, 
and  the  low  grades  are  heavy,  lower  and  difficult  of  sale.  Rye 
flour  lower.  Extra  State,  in  round  lota,  offered  at  $5  80c 
delivered  to  85  70c  delivered,  with  sales  of  round  lots  of 
good  at  the  latter  price.     Minnesota  unchanged.   High  grades 
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«Bt«r  eMier.  and  lower  to  a^    The  wheat  niaricet  had  a 

ilaA  tone,  and  the  adTantagv  was  in  barf  en'  &Toar  generally. 

Wheat  fell  uff  in  price,  bat  the  decline  did  not  stimulate 

baverL  and  boaineai  waa  rerj  dolL     Sales  of  o7.000  bushels, 

for  amber   State;   $1    46e    for   amber  Western; 

-  steauver  \o.   2    q>ring:    $1  'iio  for  aail  No.  '2 

-'   .;;    ttuiiiiiial  at  aboat  91  37c  to  $1   38c   for 

-ipnag.    The  nwitet  dosed  hearf .  and  to  sell 

•>  .>i>ring.    White  State  brought  91  55c,  and 

ual  at  fl  «0c  to  $1  65e.    Com  lower. 

l.MT<>ra  operated  wiUi  freedom,      Sale« 

'  r  hign  mixed;  72e  for  ydlow;    68}o 

vod.  mostlj  at  fift:  for  ilitlo.  closing 

<ity^c  for  ditto,  and  68  i  white 

to  H4c,  and  Western  whi- 


LONDON      MARKETS 


STATE  OF  THE  CORN'  TRADE  FOR  THE  WEEK. 
Mask  Laxe.  Friday  Evknino. 

I ^' Lancet  in  usually  a 

■^   year  h;u»  pr  >vOil  uo 

Uienced 

liarrest 

-  ■  has 

.d 

to 

'/ 

■o 


t 

,      ■      •  '"8 

Uic     ciMUttrtr    at     au    ciuUer 

\y    antioijyated.      The    brilli:int 

,i:ij  lui  tiu;  eftet   of  improring  the  quality 

while    the    eoo^pUints    of    mst   and  lodging 

'  'u  aie  not  nameroas.   Should  the  weather 

erop  be  hvrested  in  good  condition,  the 

.i.i_  .^_„  ,^y,.  otJjBi^rise  old  wheat  will 

'-« in  the  market 

.  ...dL    Maize  and  oata  hare   sold 

while  bwley,  beans,  and  peas  hare 

:t  and  pea  erope  hare  now  been  fairlr 

'setter  than  could  be  eneeted.  though 

h  from  the  frost  The  barley  and  oat 


woioa  na. 


(Mag 
'laietlyou 

been  n«?I 


MS-IU. 

i»  ...    »o,Tr 
r:4   ...         SM 


r>andiBaali  thai  nporto  the  state  of  the  floating 
U«aactkalMt«^t  days  102  gnin  and  seed- 
•  bare  arrived  at  porta  of  call,  tu.;— 68  wheat,  7 

'^rffl'. «  7«.  5  »>iM*  3  lineeed,  3  ootloBMed.     Tfce 

tkiatiacgnuitmde  baa  bsMi  steady  in  ume,  nod  prioes  tend- 
uif  mmirU.  WhaM^-Owiag  to  the  variahls  weather,  busi- 
MM  has  bmm  aaaMvial  in«g«)ar.  but  on  tl 


Rye^Mosi  of    the 


imgalar.  but  on  the  whoU  a  hadUhy 

M.  Mid  to^lay  a  large  hwslBisi  has  been  i 

Mw  eera  «d  to  Is  Iom  aooey  kwl  to  be 

BiMl«y>'PDrfM4«MfgD«.Talaeshwreb«Mi  steady.  ; 

-' ..  .—  -^.**    **•    «»»>••    •nirtA    have    beaa  oat  of 

ooMbtioa;  fncgDwl  owfosa  late  priMs  have  been  aeoipted. 

'^^   •*«''?J^ "*■•.,  •?    ;•    *»"  ~"      "^"     '     ■'    »"irti 
cargoes;  MaiiawMli. Ms;  V«v»  -nitroa. 

la.  3d,  Rn«dff6liirfca.«7s  aad  i..  _ J^JroT 

barJ  ditt«,  M* ;  .\i«opol  OUrka.  fma  (Mmm.  i.lmXa  48?^ 

ka,  frxiBi  ^Moiaieff.  47e  U  par 402 n>.   V».  %,  nnam.  frum 

•••Ml.  tti,  Vol  I.  aaihw.  tCtr  bi«UhMnbmiL 

«ndDiHHdMaa.aAip«r  MOO*  >iMMod.Seni»eii 

->«§  AaMrieaa.  4fc  Hi4  tfto  tid  p«  «l6^  Ma&w-Zi 

iiims!   Odeaa.  Sbt   Oalali,   8U;  old   aad  aaw 

£«aaua.    9I«    M    per    4»f  lbs;    Walhu-bian.    Ms;    aa4 

■Miffra.  from   Kostea^^   S7s  par  «W  Ibs;  1  cargo  mls«4 

tevtean     arnTed      ia     iMdoa     at    »i   per    400   lb* 

VMno*  of  Aaov  ai  ais  U  asr  400 Ifea.    UmmAitOLmA 


Calcutta,  ut  t>3s  per410  lbs,  and  2,300  ors  Azow  and  Mariano- 
poli.  ut  tJOs  fid  per  424  lbs.  Rapeseed — to  sell,  cheaper — ar- 
rived 350  tons  ordinai-y  brown  Calcutta,  at  65a  to  658  3d ;  and 
100  tons  tyeseed  at  ods  per  416  lbs.  On  passa^^e,  50U  tons 
ordinary  brown  Calcutta,  at  648  to  65s jx.'r  416  lbs.  Sbiuped, 
or  to  be  shipped,  5,500  (jrs  cultivated  Danubian,  65s  9d  per 
424  lbs,  and  450  tons  ordinary  brown  Calcutta,  at  638  6d  to 
64s  per  416  lbs.  Cottonseed  quiet  Arrived,  1,127  tons 
Ei^yptian  from  Alexandria,  9/  per  ton.  On  passage — 500  tons 
ditto  at  S/  18s  9d  per  ton. 

Sair  AuiTAU  nu  Wnuc. 
Wbnt.      lUrltr.        U*IL        Oku.       Malxa.        Hour. 
qn.  qn  qn.  qn.  qn.  uck* 

EB(ISah  k  Bestch       830    _      SM    

irt^ .„      „      
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Bootch,  Hopacown  anl  potato  2S  @  S3 
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—  ooinnion  ;ifi        38 
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—  black.     —  tVi 
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Rniilitb,  wintar,  n«w  ...perqr  ... 

8oot«h,  larya    „ 

Fofvlirn.  lar^a,  tprlag    34 

iaxaxKD  Cajcia — 

KdiiII  h per  toa  XlOt 

Furtlitn 10 

bfOlAX  Corn — 
AnwrUan,  white  ...per  480  lb  ... 
—        yellow  and  ailxrd  30 
OelaU,  Odaaaa,  aad  lliralla, 

yellow  „ S3       3S 

Triaata.  A>  odua,  fcc ... 

Flock— Nnmln'l     i  >,>      price, 
town-Diadr,  dellreted  tn  the 

bak.r    per  380  lb  eo 

Towannada,  houacbolda  ai<d 
atcooda,   dallrerad    to    tka 

hakrr — _.„_...._  40       44 

Counirv  mark>..._ M       40 

Hangarian    38        40 
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▲meiicmaidCa 
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ooar.  rauoHT, 
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Martaaopoll  par  4ri  lb  eo  9  51 
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—  Ttj.nr-g.  aoft...  46         47 

Odaaia  .'rrunlrk«47       40 
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„ 40 
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—      aadrlad „ 


AXD  OTHSa  ABRITBD  CASOOBi. 

a«»  laanairea. 

Baaun  (wiitlaatd)—  ■ 

Dauaba  fc  UdM'a...p«r  400  lb  37       38 

Kgyptlaa  — „ 

Smyrna,  ke. ... 

Baam— 

E«yptn,  Sicilian,  Iw.4ir4g0lb  at       14 
LaxTiiA— 

43        E«jrpUan  and  Sicilian  

40     laoiaa  Coaa— Tar  *«)  h  403  lb 

Ualali.  Odaaaa,  and  Ibr.lla...  31        33 
(S        Amrlcao,  jraUow  and  wklla_.  30       31 
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55  Ria— BbMk  iM,lK...p««»lb  33       33 
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i'<nlafe,ae« 
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COLONIAL  AN"D  FOREIQIf  PRODUCE  MARKBTa 

TRA.S'SACTIOXa  OK  TUK  WEtK. 

r««  Karost  or  nu*  Oat't  MaauT*  ac«  -  Pnanrairr.' 

Muranra  Lads.  KwjMt  Mosann. 

SoMa.— The  asrlMt  Is  arsMr,  Ihs  tnrfs  haviiw  auds  lsi(*  porobsass 
ol  Wsst  ladlaa,  lbs  latest  priss*  •hearing  6d  pv  swt  fsootsry.  Olhsr 
Uadasn  ia  mm*  laataiost  rstbsr  dssrsr.  8*voral  fl>«lio«[  ssrassi 
hav*  aoM  (or  tha  UolUd  Kiagdcm  at  boMsr  prioM  UiaaooaUl  b*  oblaiiMd 
Uat  wMk.  Tbs  Tary  iaipotiaat  iUor»«s»  ia  lbs  sapptjr  of  Cabs  tagar 
(aiU  to  ^ofluMM  tb*  ouirktt,  ■*  tha  bsat  oropa  prvaiiss  to  be  vsry 
aboBdaou  Tiaasastiom  la  Wsat  ladta  to  ysaistday  sweaalsd  to  8,804 
SMka.  Barbadsas  b«  ■aoHos  part  ssid  at  »i  6d  to  S38|  gialar  aad 
•rjta«<UUtad,M4toU«<Mi  Jaauloa.ta4MtoMs6d.  Ia  ban,  (rainy 
mUow  BwrbadMt,  n«i  gimtay  wblls  BwMm,  S7*lo>rsM  par  owl. 
I  SBiHass  tl  Wsat  ladla  last  wask  m»n  Urt»  i  o(  mmsI  other  klad* 
andiwato.  Tba  dsUfsrlei  ssaHass  sslMastgry,  sad  tbs  stoek  Is  aaarly 
•0,000  loaa  l««i  tbsa  at  tbs  nbm  dsis  is  lbs  prsvioas  mmob. 

u — r.-.-  — ■  -  -  -'j  '-t  -'i  TT  r  n  -  rt  1 1  b  11  'i  I  IS  TIP  kip  If  jiulllii  < 
whito  at  Ms  par  swt 

MwaV— MM  kagi  asU  sMMmyi  Cae  soft  vtOew  and  wUla,  Mti 
soft  brtiwa  aad  faltow,  S4«  M  (U 

MaJnu.—  U*O0  bags  J««gMT  ba««  sold  at  M*. 

fWwfs,  >»  sssbs  giisar  tfasiiwihi  by  aadlea  sold  at  Hi  to  a4s. 
Pritato.y.X00O'       '^-^«-    -        -     ' 


/lMlMv.a«pM-Oass(  lavMal*  rtpsrtsd  far  lbs  UaUsd  KImw 
dMii  MeUMlXlalMiMteasaiaOiMisasPortoBtoaalira 


i«ar  M  W«il  India  si  Ms  M  to  U*  M. 
iM«id~Th«  tosrHsl  Is  wIlbMrt  laprevMMal,  and 
Uw  to  alddUap  dfT  gssds,  aia  M  to  4U 
ssMalMsM 


t«a*s*by 


t  IS  4U  par  swt. 
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MouasES. — 400  punobeoas  St.  Kitts,  Nevis,  and  Antigua  have  sold 
at  lis  to  129  per  cwt. 

KcM. — The  market  is  steady,  and  the  continued  large  deliveries 
hare  brought  the  stock  to  about  the  same  tn  last  year.  A  few  =nles 
have  been  mailo  at  firm  prices.  Demerara,  Is  9M  to  Is  Ud;  Leo- 
wards,  Is  7d  to  Is  8d.  430  casks  Mauritius  sold  at  Is  4^d  per  proof 
gallon  ;  Jamaicx,  Ss  6d  to  4s  4d  per  gallon. 

Cocoa  remains  quiet.  The  small  quantity  of  colonial  has  sold  at 
6nner  rates,  exci'ptintt  for  the  finest  qualities,  which  do  not  quite  main- 
tain iheir  late  very  high  value.  '69'>  bags  Trinidad  partly  sold  at  C48  (id 
to  908  for  mixed  greji^h  to  fine  quality.  348  bags  foreign  were  chiefly 
bought  in— Bahia  at  ;!8s  to  408.  A  small  parcel  Caraccas  sold  at  65s  to 
7fls.  The  sound  port.ons  of  2,747  bags  Guayaquil  witidrawn.  Rather 
heavy  laudings  last  week  increased  the  stock  to  37,650  bags,  against 
32,440  bags  and  41,650  in  ihe  two  preceding  years  at  the  same  date. 

Tba. — The  very  large  arrivals  of  new  season's  teas  by  slenmers  have 
go  unsettled  the  market  thnt  the  tra'le,  contrary  to  their  usual  custom, 
refrain  from  buying,'.  M.mt  of  the  tea  is  of  rather  inferior  quality  than 
usual.  Prices  have  hitherto  ranged  from  Is  7d  to  2s  5d  by  private  con- 
tract for  Moning.  G4I  chests,  [,er Entei-prise,  sold  by  auction,  "without 
laaerve,"  at  Is  lOd  to  Is  lOjo  por  lb,  a  decline  on  the  opening  prices. 
Further  parcels  on  the  i-ame  terms  will  bo  offered  to-day.  At  the  sales 
on  Tuesday  3.8'J2  packages  of  old  import  pait  sold  wiihout  materinl 
change  for  red-luaf  conguu.  Siftings  a';  3d  to  3^d  per  lb.  S.iles  of 
Indian  tea  are  decl'iod  for  the  8th  instant.  The  steamers  already 
arrived  are  the  Austrnlis,  Erl  King,  Enterpiise,  and  Ciaigforth. 

CoFi'KE. — The  market  has  not  sdowo  much  change,  tha  supplies  this 
week  being  moderate,  hut  the  arrivals  continue  heavy,  and  the  public 
sales  during  the  next  few  weeks  will  bo  very  l.iige.  Native  Ceyl  n 
meets  with  more  inquiry  at  firmer  rates,  sover.il  parcels  being  sold  at 
53s  6d  to  648  for  good  ordinary  up  to  56s  for  bold,  and  at  5!ts  6d  for 
fine  bold.  743  casks  551  barrels  and  bags  plantation  Ceylon  <vent  >it 
about  la^t  week's  rates  :  pale  and  grey,  58s  to  68s ;  culory,  rather  small 
berry  and  low  middliug  to  middling,  62s  to  6ds  6d;  good  middling  to 
fine  69s  to  783.  13  casks  Jamaica,  fine  ordinary  to  low  middling, 
66s  to  61s  6d.  193  cases  546  batrs  East  India :  Wynaad,  59s  to  65s  6d  ; 
Courtallum,  57s  6d ;  fine  native  Jlysore  kind,  60s  to  60s  6d. 
Privately  200  tons  native  East  India  sold  at  56s  to  573.  80  half-liales 
c«mjion  Mocha  were  taken  in.  382  bags  Singapore  at  563  to  578  for 
Bontyne.  118  bags  Wiisbed  Rio  sold  at  64s.  2,662  bags  Cnsta  Rica 
chiefly  fonnd  buyers  at  55s  6d  io  62s  6d.  1,754  bags  Guatimala  at  55s 
to  58e.  Privately  sales  of  Rio  at  57s  for  good.  The  stock  is  now 
increasing,  but  it  continues  below  that  of  last  year  by  about  3,250  tons. 
Large  quantities  are  in  course  of  landing. 

Rice. — The  business  has  been  chiefly  in  floating  cargoes,  five  of  which 
are  re;  or  ed  for  the  contin  ut ;  three  Rangoon,  Os  9d  to  lOs ;  one  of 
Necrac  cie  Arracau  at  98  9d ;  fias»ein,  93  5id  Transactions  on  tho 
spot  are  limited  in  extent.  Middling  white  Be- gal  has  brought  lis; 
Askoolie,  lOs  I  Jd  to  lOs  3d;  Madras,  9s  Ud  to  9s  7Jd  percwr. 
iMPuals  ftiid  liEUVKKlkS  uf  KICK  to  July" 29,  with  6-r»CKs  0.1  hand. 

1871.  1870.  l!iB9.  1868. 

I  ipoiU tors    3810O     ...     28860     ...     60150     ...    37470 

Diliveriu „.„.. _ 631)0     ...     39600     ...     3J8  K)     ...     333S0 

ailKk 22830     ...    390JC     ...     49320     ...     2b670 

Saoo. — 560  bags  sn;all  grain  were  taken  in  above  the  value. 
Black  Pkpi'EIi — There  has  been  a  revival  of  the  demand,  and  the 
late  highest  prices  are  nearly  attained.  During  tho  week  a  rather  large 
bnsiness  has  been  done.  Singapore,  5}  Jd  to  5Jd  ;  Penang,  5Jd  to  5^d  ; 
about  650  tons  reported  sold  fo-  arrival  at  ojd  to  SJd,  and  6j|d  to  5§i1 
for  Penang  and  Singapore.  493  bags  good  black  Trang  sold  by  auction 
at6d. 

White  Pepper, — Further  business  has  been  done  in  Singapore  at  9|d. 
A  small  pai'cel  in  public  sale  sold  at  yjd  to  lOd  per  lb,  being  rather 
higher. 

OlHSR  SPICE.S. — There  have  not  been  any  further  public  sales  of 
notmags  and  higher  r.ites  are  demimdcd  by  private  contract,  one  case 
good  reddish  maco  sol  I  at  4s  Id.  Pimento  is  without  further  alteration. 
1,268  bags  by  auction  about  half-sold  at  steady  prices,  from  IJd  to  2Jd. 
Cloves  lemaia  without  change.  201  bags  cinnamon  bark  and  chips 
■old  from  2^d  to  5^d  per  lb  214  cases  cochin  ginger  were  withdrawn. 
250  bags  Bongiil  bougnl  in  at  308.  214  barrels  Jamaica  sold  at  full 
rates  to  some  advance,  from  408  to  65»  per  cwt  for  ordinary  to  m:d- 
dling  rather  bold.  Tho  latter  description  is  now  sold  after  tho  other 
spice,  if  the  quantity  printed  exceeds  100  barrels. 

SALTPKntB.— The  market  is  firm.  At  the  close  of  last  week  a  Itrge 
quantity  of  Bengal  sold  at  rather  higher  prices,  chiefly  at  288  to 
29s  6d, refraction  8  to  3J.  Since  then  no  change,  and  tho  advance  has 
rather  checked  business.  About  850  tons  sold  to  arrive  at  28s  6il  to 
39s  6d  usual  oondi  ions,  and  278  to  27b  Od  per  cwt  without  allowances, 
nnlaas  16  to  10  prrcont.  refraction. 

laroan  and  UauvKaisa  of  SALTrrTna  to  Julv  29,  wlih  Stocks  on  hand. 
1871.  187».  186B.  1868. 

Imported  tons     7010    ...      «2.'>0    ...      8280    ...      3810 

Total  d«U»er«l   6770    ...     9280    ...      S190    ...     6170 

■took.... M30    ...       1790     ...       6216    ...       6800 

Deliveries  Uat  we«k,  206  toai. 
DiTSALTEBT  GooDH. — The  alterations  in  these  markets  have  been 
few  and  unimportant.  800  tons  Gambler  are  reported  sold  at  158  9d 
az  ship.  On  the  spot,  a  limited  basineas  in  block.  Some  cubes  bnve 
sold  at  18s  9d  to  28s.  Fine  cutch  has  been  disposed  of  at  228  to  23s  on 
the  spot,  and  150  tons  to  arrive  at  22a.  Common  kinds  are  quirt.  At 
pnblio  sale  good  Madras  turmeric  sold  at  21s  to  22s.  600  bags  Bengal 
were  taken  in  at  2Is  6d.  The  latter  has  Iwen  sold  afloat  at  19s  3  I 
per  owt.  Some  transactions  have  occurred  in  safflower  at  very  full 
prices. 

Ihoioo. — There  is  not  any  now  feature  to  notice  in  this  market, 
which  haa  been  steady,  with  some  inquiry  for  Kurpah. 

MlTAL*. — There  has  bo.n  diminished  activity  in  these  markets,  and 
prices  have  ocosaionally  fallen  slightly  from  the  late  higlicst  point 
itL^'o*^'  ^  ''"  *****  "'  **''*!'*"  »"<1  Silician  speller  are  repoilod  at 
18/  2s  6d  to  18/  "a  fid;  other  kinds  in  proportion.  Tho  stock  has 
r?L*"!r  ^  S'*"*"  **""•  '•''''  '"  """■■  "enkor  in  price,  and  iratifaclinns 
iMher  limited:  fitraits,  188/ to  188/  lUsoaahor  short  prompt.  To  arrive, 


134/.  Banca  quoted  136/  io  136/  10s.  No  change  in  English.  Tho  tin 
plate  trade  remains  steady.  There  has  been  less  demand  for  copPer, 
but  prices  are  nearly  as  high  as  Ias,t  quutod.  Sales  of  Chili  at  68'  to 
68/ 15s.  Hurra  and  Walaroo,  77n0s  to  78/.  English  inactive.  Prices 
of  Scotch  pig  iron  have  varied  but  slightly  during  the  week.  This 
morning  the  market  is  active  at  6I3  per  ton  cash.  Ilaihvay  burs  steady 
nt  6/  15s  to  7/  per  ton  at  the  works.  Lead  quiet  at  last  week's  quota- 
tions. 

Hemp. — Some  bnsiness  has  been  done  in  Manila  at  firm  rates,  and 
holders  generally  are  asking  an  advance.  300  bales  by  auction  nere 
taken  in  at'ovo  the  value.  The  stock  of  3,616  tons  is  much  larger  than 
usual.  128  bales  East  India  Sunn  hemp  were  partly  sold  at  25/ 58  to 
27/  53  per  ton.     Russian  is  dull. 

Jl'TE. — No  alteratiin  in  prices  can  be  quoted,  but  Ihe  market  is  quiet. 
Suppl  es  in  Dundee  continue  liberal  and  trade  there  is  rather  quiet  The 
business  in  this  m.irket  has  been  chiefly  for  arrival.  Stocks  in  Lon- 
don continue  small. 

LiNSEBD. — The  market  remains  inactive.  Calcutta  afloat  has  sold  at 
uOs  6d  to  61s:  on  the  spot,  633;  Bombay  qui'lod  633  6d  to  648.  A 
cargo  of  Black  Sea  has  sold  at  60s  6H  per  quart-r. 

Oils.— Sales  of  common  fish  have  ben  upon  a  small  scale.  Some 
bu'-iness  is  reported  in  sperm  at  81/  10s,  but  there  are  now  sellers  at 
that  price.  Olive  firm.  Business  in  Tunis  and  M  gadore  at  47/ to 
47/  lOs.  For  a  cargo  of  Gioja  off  Ihe  coast  4il/  per  tun  demanded.  Lin- 
seed oil  is  steady  at  32/  58  to  3il  IDs  on  the  spot,  and  a  large  business 
for  the  last  four  months  at  31/  17s  6d  to  32/.  Selb-rs  now  at  the  latter 
prii'C.  English  brown  rape  oil  firmer,  at  41/ to  41/  10s,  and  41/  lOs  for 
delivery  in  the  last  four  months.  Fine  palm  is  firm  at  37/  lOs  per  ton, 
and  the  lower  sorts  in  proportion.  Cocoa-nut  quiet ;  Ce^'lon,  39/  10s  to 
40/ ;  trifling  sales  of  Cochin  at  51/  lOs  per  ton,  as  the  stuck  is  nearly 
exksu>ted. 

Petroleum  remains  dull.  American  refined.  Is  Gd  to  Is  6^  per 
gallon,  aceording  to  date  of  delivery. 

Turpentine — American  can  bo  bought  for  arrival  at  363  fid.  The 
price  demanried  on  the  spot  is  393  per  a^\t. 

Tallow. — Prices  of  foreign  are  slightly  weaker,  and  the  market  has 
been  inactive  during  the  week.  About  l,5ilO  casks  Au,-tr,ilian  will  be 
offered  in  ihe  public  sales  this  week.  Peterstiuig  is  now  at  43i  9d  to 
443  on  the  spot,  and  453  per  cwt  October  to  December. 

Particulahs  of  Ta  low — Mon'Isv,  July  31   1871. 

1868.  1869.  1870.  187  . 

Cllt.k8.  C]^^k  .  rsMks.  casks. 

St"cVth!«>lav 28,623     ...     25,M9     ...     35,68*    ...     29,198 

Uelivciy  last  week 1,898    ...      1,878    ...      2,287    ...      2,148 

Dltio  1st  Junn 10,183     ...     lo.JOl     ...     17  637     ...     17.1S0 

Arrivals  last  week 2,911    ...      l.lliO    ...      2.7/7    ...      1,917 

Dtiotincclat  Ju  e  9,231    ...     11.025     ...     20.861     ...     17.Ja3 

P.icenfy.C H   61     ...     16sOd     ...     l.isOil     ...    11-Od 

I'riCiOftown  Ma  3d    ...    46i01     ...    46s  9d    ...    45«0d 


POSTSCRIPT.  Friday  Evening. 

Sugar. — Tho  market  closes  with  a  stjady  demand.  ',lii8  casks 
West  India  sold,  making  5,611  casks  for  the  week.  The  public  sales 
consisted  of  West  India,  which  part  sold  ai  about  the  former  value. 
Privately  4,000  bags  Manila  at  223  3d  lor  Zebu.  By  aucliou  Belgian 
loaves  p.irt  sold  at  423  6d  to  433  per  cwt. 

Coffee. — 718  casks  58  barrels  and  bags  plantation  Ceylon  by 
auotion  found  buyers  at  steady  rates.  1,33S  b,ig3  Mysore  were  chiefly 
taken  in.  A  few  lots  good  sold  at  73s  to  758.  1,107  bags  C'lsta  Rica 
obiaire I  598  6d  to  653  6d.     465  bags  Guatimala  sold  at  083  to  593  6d. 

Rice. — 100  tons  white  Bengal  sold  at  II3  61I  per  cwt,  ex  quay. 

Black  Pepper. — Singapore  sold  to-day  at  5^|l  per  lb. 

Saltpetre — 100  tons  Bengal  in  course  of  landing  sold  at  28s  9d  for 
5  per  cent,  refraction.  150  tons  to  arrive  at  278  for  low  quality,  as 
previously  quoted. 

Drysaltery  Goods. — 59C  bales  by  auction  were  brought  in  at  IGs  3d. 
1,002  boxes  cutch  were  chiefly  taken  in.  A  fow  lots  low  from  Calcutta 
sold  at  I83  6d  t»  19s  per  cwt.  36  bales  Bengal  safflower  part  sold  at 
7/  128  6d  to  11/  per  cwt  for  low  middling  to  good. 

Shellac. — 80  chests  sold,  including  some  very  fine  pale  orange,  at 
7/  10s  per  cwt. 

Oils. — 781  casks  palm  two-thirds  sold,  including  Lagos  at  37/108, 
and  Coast  oil  from  34/ per  ton  downward.  570  cjsks  cocoa-nut  were 
bought  in. 

Taliow. — 1,480  casks  Australian  sold  steadily  at  6d  to  Is  advance. 
Mutton,  438  to  44s — inferior  in  proportion.  Beef,  3(is  to  42s.  Y.C. 
advanced  to  44s  spct,  and  453  3d  to  45s  Gd  per  cwt  last  three  months. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Jlossrs  Keeling  and  Hunt  states  that 
Lisbon  oranges  sold  nt  good  prices.  Malaga,  Naples,  anil  Sicily  lemons 
easier  in  consoqueDco  of  sapply  being  large.  Wust  India  pine  apples  and 
cocoa  nuts  in  good  demand.  New  Brazil  firm.  Large  importaliens  of 
upoito  onions  are  selling  at  a  moderate  figure. 

Cou)nial  \V<x)l. — Tho  market  is  very  firm  at  closing  rates  of  last 
sales.     Fair  business  doing  by  private  contract. 

Flax.-  Market  steady. 

Hemp. — Market  for  Russian  is  very  quiet.  Manila  very  firm,  several 
large  holders  having  withdrawn  from  the  market.  49/  paid  for  good 
r.picg. 

Skbus. — There  is  no  alteration  in  the  seed  trade. 

Tobacco. — The  market  for  North  American  tobacco  has  been  ex- 
tremely quiet  throughout  the  past  week  ;  bu.v  ers  have  not  even  operated 
in  small  quantities  and  there  has  been  almost  a  total  absemo  of  in- 
quiry. Prices  continue  steady,  and  for  fine  desiraido  descriptions 
bolcnrs  are  firm,  caused  no  doubt  by  ihe  unfavourable  advico-  from  tho 
States  as  to  tho  growing  crop.  In  other  growths,  termed  substitutes, 
nu<l  cigar  tobao  os  there  has  been  but  liitle  doing. 

Mbtals.— The  business  of  tho  week  has  been   rather  less  than  for  a 
foitiiight  past.     Copper  not  having  been  in  such  full  inquiry  is 
easier  m  prices  of  some  kinda     lion  is  steady.     Tin  is  in  modei 
ujnnl,  and  pretty  steady  in  quotations.      Spelter  is  quiet.     L.~-  -^ 
rather  more  inquiry.     Tin  plates  continue  very  firm. 


Aug.  5, 1871.] 
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METkOPOLITAX    CATTLE    MARliET. 

VoemAT,  July  31. — Th«  t.-Ul  import"  o(  tonign  stock  into  London 
lMt««es  km.iante.!  to  U,215  head  In  the  corresponding  week  in 
1870,  ■•  r^-«itod  10,626;  in  18«>9,  10,613;  in  1868, 11,2«  ;  »nd  in  1867 
10^17  b«^  _.  , 

la  th*  cstiie  tnd«  t»-dax  there  has  been  Imi  ulmation.  The  rapply 
tt  ta^*b  beui*  h*>  been  «tH>rt,  bat  then  haa  heao  liberal  reoeipU  from 
khral  Prime  qoaUuea  haTe  been  in  nqnaat,  and  hare  realiw)  full 
BrieM,  tba  beat  SeoU  and  croeeee  arlliDg  at  6a  ta  6s  Sd  p«r  8lb<>.  Inferior 
{fitrf-.  bowever,  bate  been  dr.U  and  drooping  in  raloe.  Foreign  sheep 
ha>e  eooM  ralb-r  freeW  to  hand,  bnt  Engiish  braeda  hare  been  poorly 
uprMsnliit  The  dedeiency  in  the  niunber,  howeTer,  has  bean  tu  some 
axtaat  eompsnsaied  for  by  the  quality  ot  tha  Mock.  Sale*  hare  pro- 
,,,„iil  elovly,  bat  pricf  hare  been  maiBHinod,  Tha  bset  Downs  and 
haU-bnds  bare  raised  6a  8d  to  6a  lOd  pwSlba.  Lamba  hare  sold 
aafaOy  at  from  7a  to  8*  par  SIha.  For  salves  the  inquiry  has  bean 
l^aitad  at  late  qaotatiooa.  P%«  hare  m«t  a  slow  sale  on  former  terms 
Snrrusa  o<  8*u. 

A'  cut  1.  187a              July  31.  1S71. 
IMO    S.»OS 
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METROPOLITAN  MEAT  MARKET, 
rv  S  '•«  Dj  laacsrcaa*. 
a  4       s   41 

-l«rb*s«  _.■■■.. »   «w«   o|lB'<r<« 

.  ^iUagitau 4   0       «   • ;  MkldlbH 

i-nae  tec*  dhf.    „_-_.   4    •       t   01  Prte><iitfc> 

tnaa aMB Aua   *   0       •    4|l««*w»* 

,  \  m.  ___——_  »   0       »    4 1  *»•»'  so^ 
I  La»a.«>Odls«itld. 


HOP  MAKKET. 

im,  F>i>iay,  Aog.  4.— This  market  has  eontinnsd  to  exhibit 

-'"  <>wti^  to  t  a  nnbaalthy  appeanuiee  of  the  bine.     The 

Tied.  I>«*e>ar,  haa  bMO  of   a   limited . character.     Mid 

-.  60<  to  447s;  Weald  o(  Kent,  60i  u>  lOSs;  Basses,  60s 

.'Aisi  K«tthaa  and  oooatry,  80*  to  IMt ;  and  oUa,  SOs  to  30s 

.■  cwt. 


POTATO    MARKETS 
Aim  SnTAmua,  Friday.  Aug.  4.— Fair  supplies   ha»o 
2  am  aafe.     Tba  aiarlie   ha.  bean  ^at.  at  about  Uie  rates.    Shaws, 
:o70«;  Raceaia,  6j*  to  t)0« ;  kidneys,  80a  to  llOsper  ton. 


LIVEBPOOL    MARKETS 


OOR.\. 

rvsvMf  oea  ow»  uiMiaaaroaaaaT.t 

.  UOAT,  Aug.  4.— Tbare  waa  a  modarata  attaodanee  at  Ihii  market 

uy  ;  tal  ibo  tone  of  the  market  waa  aoiat    Wheat  is  Id  down  since 

'-.tey.     FkNtr  «as  is  good  d<Miiaod  at  lata  ratas.    Indian  corn  was  3d 

r.     Bmm.  SaUsL  SS<:  mitel,  32*  8di  txao,  40s  6d;  oats,  34  to 

I  Id  .  oalaral.  >3sUV>80sifla«,30Bto80a6d. 

\  AMrnoA  rn4ty,  Aug    ».  —  At  this  market  to-dsy  we  hare  had 

ur  tnda  Iot   Sim  r«d  wbaoU  st  last  week's  rates.      Seleot  white  is 

'  Is  ilswai'  wiUi  a  larxa  daa  tod.  Another  rep  'rt  aays  fresh  Ennliiih 

.tt  rirnwa  to  biOMl  spariagir,  aod  for  sneb  thara  is  a  fair  sal*,  at  last 

,  .  ,.,.,^   V  r^  white  u  •caress  and  in  eoaaequeiioe  lathar  dearer. 


€bf    6auttf. 


TrantsT.  Aucust  I. 

■eceol,  Piddiogtoo,  farmer. 


tiutMi,  eemmareial  traTaUar. 


rrs»4t,  sto<i!j»i  >i.rr»J.  M 

~ sMm,  SoafBod.  notiaioadbalar. 
•~  'Tttt$t  Bapni*.  DmJ,  drar. 

Mamoa.    BariMd,    aU    BiMal,    Ul 


BoMMd 


OgMi^iMdl 

''"QtmnuATioss. 


THE  GAZKITK  OF  LABT  NIOBT. 
BAXKBOm. 
iasM  BsM^ria  WIOtrtwH.  F^  ttrcMt  UmImm^  AteMTMr. 
»aa«i  NssMit.  ttmihmp,  gamllcMM, 
imam  kiitmx^   He  Haiaa'a,  trwfoaadv. 
f»«»|a  liKii.  W  :i  .irsM.  UtaryaH  fwtWai  daaler. 
Kdwatd  FUber,  UxM  Ore**,  friaial,  srtM  ■anteM. 
Jsba  BaAlwf  k  BaddwsAaid,  afvM  Mt  m4  MMtaf  Mnwar. 
2«f*>  AllMi^  tUa^MT  r  .riiS  UmU  OdtosMv  iMMcr  Md  War. 
wstter  C«T«r.  H,<|g^  OirildisM  siMwL  CbidUL  imrtllM  draMT. 

soiiroa  WBQUcirT«AnoMr^ 

<V  HiwwiOh.  Omni  Urn,  Kdwboifk,  Umm. 
•M /.  QteM,  OiMMa  sfaMl»  AMfK  bM  a^  ibe* 


8TATX1CSNT 

Of  Import!,  Ex'orla,  tai  Horns  Cnnionipilaa  of  tha  (ollowinc  article^  in  the  30 
WMk.  ea  •!  r  Jaly  W  IS71.  •huwiac  the  Slock  oa  Jaly  2»,  coinparetl  with 
tbe  eomtifoadiiix  |»^ii<Kl  of  1870. 

FOR  THE  PORT  OF  LONDON. 
V  O'  those  sr  k>s  d-iy  (fM,  the  deilnriea  ftir  Si|Mirtaiiaa  m  lacladed  nndei 
ttisbsaU  llojie  Coataai,>tlOB. 

EAST  AND  WEST  INDIA  PRODUCE,  4c. 
SUOAB. 


BHUih 
PIsnM.lan.      1870 


1871 


West  India. 
Msuriiliii  „ 
Itcn  alitPc 
lUdru  


Total  a  P. 


Forrlim. 
ettam.  ke.„. 
Cah*  %,  NaT. 

Rraitl    

P  Ben.  kc- 
beet  out 

ToulFrgn 

Oraad  Total 


•an 


3018 
177S 


«8M 

14M4 


lofta 
•BUS 


1770 
IMS 


77»?» 


un» 


3771 
16193 


BzrosTsn. 


1870     I     1871 


40* 
•17 

178 

3:;« 


07 
S41 

ant 


Bomb  Coastmr. 


1870    I    1871 


toai    t  tons 

SMM  W333 

8M7  I  4M3 

31C0  itil 

vsaa  ••87 


Stock. 


1870 


tons 
41347 


snss 

SU4 


18U        1813       &S.07  i    «7«34  I    eSSSS 


1811 

1008 

171 

140 


lOM 
•II 


2Wl 


14(80 

10MB 

404 

3»3 

1S1S8 


18371 

3374 

S33 

S78« 

33S73 


481S8  I      3230  1      3831  |    44371  |    4008 


13000*  I  136787  ;      60M  l      4333  \    WWeS  I  IIBICB     104B4 


SS3S8 

•038 
370 
4134 

1788 


1871 


torn 
31441 
3508 
3177 
38»4 


38817 


4S77B 


31634 
681» 
301 
1837 
6698 

36788 


74606 


MOLASSF8. 


Wnt  India- 
ForelcQ  .. 


Toul  ... 
MBL*DO. 


larosTSD. 


Exro«T>D. 


Horn  ConcKF. 


ton* 
31«: 
368 


S4» 


«S 


ton* 
4wt7 
214 


f>its 
1010 


•081 


lOSB 


tona 
668 
304 


ton* 
3181 
368 


ton* 
36i7 
468 


Stock. 


ton* 
3623 
668 


10 


ton* 
3870 

1818 


KOV. 


IlilaFORTID  k  DKH 

laramD.      'ursaso  tu  Vat.{  IIoms  Commir. 


sat*         c*l* 
West  Indl  ..  ITinlSO  |22S«in> 
Cast  Inill*..     33«.';3S     KiitWil 
F./<atca •8384 

Tatted   733330 


vala 
6«31«0 

ixano 

31M6  I    80190 

KxriicTBIk 

1308030   sfoitf  I  raisM 


sala         calt 
•17380  ilOTOlllO 
168060       39388 


•8881/ 


Tsui  -Jasaosn  ma^b  vmtm  liaoiiM  ,ui«38o 


t|it 


4416 
lOMOO 


mla        cala 
iaal88  1647840 


Stock. 


lU3t«8 
900 


301860 
163380 


118068     100476 


1449688  3313118 


rals 
1781470 


63888 
31063S 


3SB9378 


COCOA 


laroartB. 


Exroamb 


carta 
Rjnaatailoa  60131 
Feitign 13176 


c*t* 

64477 

4ailB 


To'sl  ...     63306  1  I0«W6      13641  j    4S8B8      40633 


cwt*        cw  a 
124B  I       7741 
113B3       3&I84 


lious  Coasintr. 


cwu 
98646 
4B<7 


cwis 
4«6»7 
7100 


63737 


Stock. 


cwt* 

31871 

14304 


46076 


ewe 

16408 

26364 


S166B 


COFPBC 


tone 

7M 

I8ST7 

S16B 

70 

4108 

1131 


lona 
1446 

17784 
3180 

no 

J077 
1407 


tons 
981 
6678 
!£» 
ItB 
404 
»7« 


SlOBt  ,  113(8 


783 
74<« 
1674 
MB 
487 
1183 


ln84 


tone 
1«73 

12403 
1888 
110 
IStB 
MOB 


10798 


I    M047 


looa 

B48 
10347 
1306 

414 
880 


17>N 


1*838 


PBPPWL 


Wblia..„.» 

MMk  


ms   I    was    I 


i-kcs 


4777         IBOB 
IIBUS 


piwwrro. 


uBi 


bacs 


Pk.s 


taxs 


478 

_*'■•* 
|>lwa 
1004 
MOO 

iirsB 


haca 
I474S 


4467 
t^ktf* 


I  lai7 

I  pkii* 

l*6«  laeo 

4710  1066 

11611  M7a8 


la  a 
*>7V7 


40111 


•31 

1338 

fkcB 
\*»» 

3778 
1834: 


i.S,  MWm**%*a. 


mmaa 


imi 

■fOM 

4     Tlli 


83817 


i«8r4 


vta 


HALTreniE. 


Xii'sia     eC 

■■••taaa  .- 

HUawlMlB 

JUMM    I    Urn  'PUNsTTTi 
•Ml        •7SS        tf8B 
aw  I     4IMl|      i>»| 


1811 

1118 


00  iron. 


K  la«l.  be 

U*«r>a«l.  I 

lMkia*f 


•MTIB 


mam 


MI8B4 


ISSs" 


nio* 

•IBIBO 


rru9» 


958 
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COMMEKCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•,*  Tli«  prlcen  In  t'  e  fiillowliiit  list  arc 

urcfully  r^vUdevcry  Krlila>  fienioon 
by  an  iiitiooit  Iiouse  hi  each  depurtnietit. 

IX)Nl>ON.  FRIBAT  ETUBI-iO. 

>«»!««— .lilt V  free                ■  d  ■  d 

Pot,  Canada percwtS*  0  0  0 

P«arl «  e  4S  0 

Ooooa— duty  Id  per  lb 

W.l.—Trlnldjd per  cwt  65  0  135  0 

Grenada,  *c «  0  74  8 

Ouayaiiull  «  0  M  0 

Braall— Par* «  0  60  0 

BahU  37  0  42  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middll  g  to 

fine per  cwt  78  0  110  0 

fln«  or'  inary  to  mid M  6  7fi  0 

Mocha,  ungarbled 76  0  82  0 

goodlolin- 88  0  130  0 

C«yloo,    native,  flno  ortL 

and  bold  65  0  80  0 

go<doriiriary    6J  6  61  6 

fUuiiation,  tiood  ord.  to 

flm -fineo'dliMry  ...  67  0  63  0 

low  in  rtilling 82  6  61  0 

middling  to  line     66  0  86  0 

J«T»,  &«..  ow  ordinary  ...  40  0  46  0 

ord.  to  KOO.t  ordinary  ...  47  0  66  0 

anoordntry  67  0  64  0 

Meilf '  erry  an  I  Tel  icherrv   66  0  80  0 

liyncn.  plant.<tion   70  0  98  0 

Myaore  &  M.l.bar,  natire  64  0  61  0 
Braxil,  Wd»h'  d,  fli.eoro.  to 

1  w  niiddl  ng 66  0  70  0 

fine  and  t^ne  fine  ord.  ...  54  0  66  0 

good  uidi'iary    62  0  63  0 

ordinary 47  0  60  0 

Costa  hlca  and  O  'Bteinala, 

gd.  o  d.  lofliicbni-on).  67  0  62  0 

mid.ilint'  lo  liiic 64  0  76  0 

Cuba.  For  o  K  c«  kc 66  0  78  0 

J^TUgu  and  Dyes— duty  free 

Aloes.  •  aat  luoi^ 60  0  325  0 

Argol.  CaiH!    56  0  75  0 

Balaam,  fern 9  4  9  6 

Bark,  >.a<c.>rUla   20  0  27  0 

Borax  46  0  62  0 

Camihor,  Cbina   72  6  76  0 

Cantharidri per  Id    4  6  4  9 

Caat  r  oil,  flrsis 0  4}  0  5 

Saffion 35  0  46  0 

8arsi|>arilla,  Jamaica  2  8  3  3 

Cochii>esl— llondur,>B  i  rib    2  2  3  6 

Teneriffe 2  3  3  8 

Lac  dye,  native 0  4  10 

Tnnnc  Ic— Bei  gsl..pr  cwt  20  3  20  6 

Madrai    17  0  22  0 

Java 16  0  0  0 

Cntcli    21  0  22  6 

Oambier  16  0  21  0 

Dyewooda— duty  free      £  £  i 

Brazil,  itranch ver  ton  27  15  29  0 

Do.  anviMl  qiialitt    9  0  16  0 

Piia  ic,  Jamaica 6  0  7  10 

Logwood,  CampMcny 0  0  0  0 

iaon.  mraa   6  0  6  6 

Jamam 4  2M  {>a7/6 

Bn)  Bndar 6  6  6  16 

Sapao,  ManiUa 6  10  9  10 

Bia™ 7  0  0  0 

Ceylon 9  0  B  10 

JFmlt— Curranta, duty  7a  a  d  a  d 

Pairas per  cwt  34  0  36  0 

Voatizi  1 „ 36  0  40  0 

lalan  i  32  0  33  0 

Golf _ 34  0  37  0 

ProTiiiclai  32  0  31  0 

Figt,  du  y  78  per  cwt 

Tnrkiy...pr  cwt  duty  pd    0  0  0  0 
PInma.  duty  7a  i>er  cwt 

Frtnch.  bottle  I 0  0  0  0 

German    0  0  0  0 

Baiaiii*.  duty  7.  |>cr  cwt 

Valencia,  niw 0  0  0  0 

Moae.lcl 0  0  0  0 

Sfr]rrna,redandCbeai]io  28  0  30  0 

blllUna  .  0  0  0  0 

Orage.— 
Bt  Michael,  lat  quality, 

flat  b  X   0  0  0  0 

Do.  2«d  quality 0  0  0  0 

Valenc  * IB  0  20  0 

Lla  on  It  St  Ubea,  i  ch  24  0  80  0 

Bicll   per  box    0  0  0  0 

Lam  na — 

Mavaina percaae  IS  0  M  0 

Beroelon   nata per  ba«  33  0  S3  8 

Bpan  ih  nut*  ...  per  barrel    0  0  0  0 

Brazil  nuU 40  0  42  0 

Cokrrnuta (.erlOOl*  0  SI  0 

naz— dutyfree                  £  •  £  a 

Rig*  K   per  too    0  0  0  0 

—  W  P  r  K    68  0  0  0 

St  Ptlerburg,  IZ-hrad  ..,  63  0  64  0 

—              9-hea<l         44  0  4S  0 

Egypfain,  GoTriiiit  drrB<ed    0  0  0  0 

—         native  ditto 0  0  0  0 

Hemp— duty  free 

Btltia  g.  lean ...  per  ton  33  0  32  10 

outa  ot 30  10  0  0 

half-clean  ..„,.    .     ts  0  0  0 

Kig*.  Kill  .e....„ ^..  36  0  0  0 

Manilla    „ 64  0  76  0 

Eaat  Indian  Buna .._ 16  0  U  0 

China  ffraaa 0  0  0  0 

Jata             .,„_ _  13  0  21  10 

rejeolrrna 15  0  18  0 

„ei'tn»«-   12  0  12  10 

Coir— Yarn,  good  and  gne  35  0  •)  0 

ord.  t.  fair      29  10  33  0 

••"e „ W  0  36  0 

"^  a»  O  30  10 

J"                          ~....  30  O  0  0 


Hides- Oi&Cow,  prib    s     d  s     d 

B.  A.«ndM.Vld.dr>-...    OS  Oil 

Do  &  R.  Grande,  salted     0    (ii  0    7 

Brazil,  dry   0    8  0  10 

Diysalted 0    6i  0    8^ 

Dry.nltoil  Maurltiua 0    7  0    8j 

Rio.  dry  R'o  Grande 0    8  Oil 

We^t  Coast  hUlea  0    8  0  lOi 

Cape,  salted 0    4}  0    7 

Au.tralian 0    4  0    6 

Now  York 0    4i  0    6 

East  Initia 0    44  1     2i 

Kips,  Ku>sla 0    8  0  11 

S.  Americn  Horse,  pr  bde    6    0  14    0 
Indigo— duty  free 

Bcfngal  per  lb    2    0  10    0 

Oude  19  7    9 

M.idras  16  5    9 

Kurpah 13  8    9 

Ouitemala    16  9    3 

Leather— per  lb 

Crop  hides 30tol51bs    1     U  1    4 

do        60        (15    1    3  17 

English  butts  ,..16        24    1    6  1  10 

do            ,..28        36     1     6  2    4 

Foreign  butts  ...16        25    1    4  1    8 

do            ...28        60    1     25  1     9 

Calf  Skins   28        36    1  10  2  10 

do           40        75    1  11  3    0 

do            80      100    1     8  2    7 

Dressing  Hides   12  16 

Shaved       do      1    3i  1    61 

Horse  Hides,  English 12  16 

do    Spanish  ...perhide    7    0  18    6 

Kips,  Petersburg,  per  lb    1    2  1     7i 

do     East  India 0    8  2    0 

XetalS— Coi'pi:rperton  £     s  £     s 

Sheating,  bolts,  &c 80    0  81    0 

Bottoms 83    0  0    0 

Old 69    0  0    0 

Tough  cake  74    0  76    0 

Best  select 77    0  78    0 

Iron,  per  ton 

liars,  &c.,  British  7  10  7  12 

Nail  rods  7  15  8    6 

Hoops 8  10  9    0 

Sheets    9    0  10    0 

Pig,  No.  1,  Wales  3  15  4    6 

Bars 6  10  0    0 

Bails  6  15  7    0 

Pig.  No.  1,  Clyde 3    0  3    5 

Swedish 9  16  10    0 

Lead,  per  ton — Eng,  pig.  18    0  18    6 

sh^ct  18  10  18  16 

red  load 20    0  0    0 

whitedo 26  10  26    0 

patent  shot  20  10  0    0 

Spanish  pig  17  10  0    0 

Steel,  Sweilish  in  kegs...  13  10  14    0 

in  faggots 16    0  0    0 

Speller per  ton  18    0  18    6 

Tin,  English  bl)Cks,pionl38    0  0    0 

bars  iu  barrels l.)9    0  0    0 

Reflned  140    0  0    0 

B;inca 134    0  135    0 

Straits  134    0  0    0 

Tin  Flatof,  per  box               s    d  s    d 

Charcoal,  I  C  29    0  30    0 

Coke,  I  C 25    6  26    8 

Molasses— duty  l/9p  cwt  9    0  11    8 

Oils— liish                        £    s  £    8 

Sprm  per  tan  81    0  81  10 

Southern,  pale 33  10  0    0 

Seal,  pale 33  10  0    0 

Cod     35     0  36  10 

East  Imlla 30    0  0    0 

O  ivc,  Gallipoll    60    0  0    0 

Sicily 47  10  0    0 

Malaga 49    0  0    0 

Seed.  Linseed per  ton  32    6  32  10 

Bape  refined  English...  43    0  43  10 

Do  Foreign   46    0  47    0 

Brown    41     0  41  10 

Cocoa-nut 39  10  61  10 

Palm  (Lagos)  37  10  0    0 

Oil  Cakes,  Linseed,  Eng.  U  10  0    0 

Foreign 10  10  10/12* 

Rape  6    0  6  10 

Oil  iJecda—                         a    d  a    d 

Lbiseed per  or  81    6  0    0 

Rape,  Calcutta,  R.A.T.  65    6  0    0 

Petroieum-Retinod.pr^al     16  0    0 

Reflned  coal  oil    1    2i    1    4 

ProTlsions— duty  free 

Butler- Watcrford  pr.cwtI+4    0  160    0 

Carlow  140    0  160    0 

Cork,  4tbs,  new  132    0  138    0 

Limerick  118    0  128    0 

Friesland  Ireah    160    0  164    0 

American  new 00    0  116    0 

Jeriey 116    0  130    0 

Bac  .n,  singed— Waterfd.  60    0  64    0 

Hamburg  60    0  52    0 

Hams,  York 88    0  96    0 

Iriih   92    0  108    0 

Lard  —  Wat-Tiord      and 

Limerick  bladder  ...  74    0  80    0 

Cork  and  Belfast  do  ...  74    0  78    0 

Firkin  and  keg  Irish  ...  70    0  72    0 

American  «c  Canadian  68    0  0    0 

Caak  do              do         70    0  0    0 

Pork— Amer  icCan.  pr.bl.ll6    0  120    0 

Bael>— Amer.ltCan.pr.tc.100    0  140    0 

Cheese — Edam m...  62    0  72    0 

Oonda 66    0  60    0 

Canter    24    0  30    0 

American  70    0  76    0 

Hlce    duly  free 

Bengal,  white per  cwt    •    8  12    6 

Do  cargo   8    6  10    6 

Madras  9    3  9    9 

Arracan  Rangoon,  &e,...    9    0  10    0 

Java  10    0  16    0 

Saltpetre— 

Ittngal prr  cwt  27    6  30    0 

Bomltay  and  Madras...  26    0  29    0 

Engllab,  reSntd  31     6  32    6 

Nitrate  of  soda 16    6  18    0 


Sago- duty  4i<l  per  cwt  s  d  s     d 

IVnrl  |)crcwt  16  6  19    6 

Seeds— Caraway...pr  cwt  36  0  40    0 

Canary per  qr  45  0  50    0 

Clover,  red  per  cwt  70  0  90    0 

white   74  0  90    0 

Corander   21  0  23    0 

I  in  ted,  forcljn,  ...  perqr  60  0  64    0 

Bombay  64  0  0    0 

Mu  tad,  brown.. .per  bush  17  0  20    0 

white   10  0  12    0 

Rape  per  la-t  '>f  10  qra  ...£39  0  41    0 

Silk— duty  free                    s  d  s    d 

Surdah per  lb  23  0  26    0 

C  ssiinhuzar 18  0  25    6 

Gonatea  15  0  26    6 

(omen oily 15  6  24    0 

China,  Tatlee  30  0  31    0 

Tays  am 16  6  26    0 

Cauion 11  0  23    0 

Raws— While  Novl 36  0  40    0 

Fossombrone 30  0  31    0 

Koy.ls 26  0  30    0 

M  Ian   26  C  30    0 

Orgaiiz  nes— 

Piedmont  22-21 35  0  40    0 

Do.        24-28 36  0  40    0 

Milan  &   Bcrgam  13-20  31  0  40    0 

Do.               22-ai  34  0  40    0 

Do.               21-28  31  0  40    0 

Do.               28-33    0  0  0    0 

Trams— Milan,  22-21  34  0  38    0 

Do.          24  28  34  0  38    0 

Brutias— Short  reel 33  0  39    0 

Persians  10  0  15    0 

Spicws— Pepper,  duty  free 

Malabar,  8u! per  lb    0  6i    0  6i 

Eastern   0  ol    0    6 

White      0  91    1    6 

Pimento,  duty  free 

Mid  and  good per  lb    0  2  0  25 

Cinnamon,  duty  free 

Ceylon,  1,2.  3    2  7  3    6 

Malabar  and  Tollic'erry    2  8  3    0 

Cassia    l.iL'nea,    duty 

free .^ per  cwtUO  0  112    0 

Clove^,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4  16 

Zan^itjar  and   Bourbon    0  2}    0  3^ 

Ginger,  duty  f r^  e 

E.  India,  c  m per  cwt  28  0  29    0 

Do  Cochin  &  Calicut..  40  0  115    0 

African    31  0  32    0 

Mace,  duty  free per  lb    3  6  4    6 

Nutm-g-, dutyfree  2  6  4    0 

Spirits- Ku'ii,  duty  lOj  2d  per  gal. 
JaiUiiica,  per  sal.,  bond, 

16  to  26  O  P  2  10  3    0 

30  to  25   —     3  7  3  10 

fine  marks 4  0  4    6 

Dem^rara,        proof 1  10  1  11 

Lccvard  Island  — ■  16  18 

Easi  India           —  16  16 

Foreign                —  14  16 

Brandy,  outy  lOs  5d  per  gal. 

Vintage  orr|«™ It  II 

1st,  rand  ^}«?? ?  S  7    2 

'""'""  IS:::::::::  It  II 

Geneva,  couimon 2  4  2    6 

Fine 3  0  3    2 

Corn  sidrits,  pf  duty  paid  12  0  0    0 

Spirits  fo.b.  E,\por'ation    17  2    0 

-Malt  si.irits.  duty  paid    ...  12  0  14    0 
Suear— Per .  » t— Duty  paid 
Britwh  Plantation— Duty, 

prroccry  yellow 6/3  32  0  36    0 

refi  ing 4/,4/98i6/3  36  0  33    0 

Foreign  Muscovado,  low  to 

tmc  ycl  grocery  ...6/3  32  0  36    0 

low  to  gd  refl...4i',W&5/3  26  0  33    0 
Maurilius,  cr>stalised — 

Nos.  15  h.  17  6/8  36  6  37    0 

13&11  6/3  35  0  36    0 

10  4  12  —  33  0  34    6 

S.vtups,l»  togd>el.l/9&5/3  29  0  33    0 

lowtofln-br  wn...4/8t4/9  32  0  28    6 
Bengal,  Bcnarc-,low  to  line 

wh  te    6/3&6/8    0  0  0    0 

Date,lw  olincyl...4<)&5/3  28  6  34    0 
very      luw     to      fine 

brown  4/!i4/9  19  6  28     0 

Pcnang,  superior  yellow  to 

go  d  white 5/38t6/8  33  0  36     6 

low  to  flue  ye  low.4«8t6/3  29  0  33    0 

low  to  fine  brown...4/&4'9  19  6  29    0 
Madras — 

crystallsed  white 6/8  36  6  38    6 

low  to  fine  ycllow.,.5/3  31  8  36    6 
Nailve.  low  brown  to  low 

yelio*  4/Ui9  20  0  25    0 

Jaggery     4/  19  6  21     6 

Slam  and  China,  low  to 

good  while 6/3&6/8  34  6  37    0 

low  t  >  fine  yellow  and 

grey WU/3  2S  6  34    0 

brown   MA/B  19  6  28    0 

Manila,  c'ayed.  common  to 

good  4/  24  0  25    0 

MuscAivudo i'  20  6  23    0 

Java — 

low  to  good  Willie  ...6;«  35  0  37    0 
low  to  fine  yellow  and 

grey 5/3  31  0  35    0 

Havana,  white,  above  No. 

18    —    0000 

florette,  Kos.  16  It  18.  6/8  37  6  39    0 

yellow,             12  k  14..5AI  31  6  36    6 

—                 10  k  11..—  32    6  33    6 

brown.              7  k   9..4/7  29  0  31    0 

Bah'a  ft  Mi\rolm,  low  grev 

to  Kood  « 1  lie    W  29  0  34    8 

low  loflie  hi                  I  ;:!  0  28    6 
PeriiBm.  I'a  n 

low  to  f   ,       ,                   1.1  0  34    6 

yellow l-iwr.t  20  0  .32    6 

low  to  Hue  brown.l/ILV0  22  0  28    6 


Refined — For  consumption    s     d     a     d 

8  to  10  lb  lo,ivc8    0    0      0    9 

12  to  14  loaves   0    0      0    0 

Tillers,  22  to  21  lb        ..    40    6    44    0 

Lumps,  15  lb ;|9    6      0    0 

Wet  crushed  36    6    38    0 

Pieces    30    0    36    0 

Bastard   0    0      0    6 

Treacle 16    0    18    0 

For  export,  free  oi  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6lbloavei  40    0      0    0 

10  In    do      39    0      0    0 

lll'i    do 0    0      0    0 

Tillers  22  to  28  1' 39    0      0    0 

Lump*,  40  to  15  lb    0    0      0    0 

Crushed  31     0    33    0 

Bastards 22    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.».l*.  in  Holland 

6  lb  I  aves tl    0      0    0 

10  lb    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  l,r  rushed    34    9      0    0 

No  2 31    0      0    0 

Belgian  refined,  f.o,'',  at  Auiwerp 

4  and  3  Kill  loaves  40    0    41    0 

Crush.  d,l  31    8      0    0 

Tallow— duty  fice,  p.  r  cwt 

St  I'otershnrg,  1st  Y  C...  410  0  0 
Tar— Stockholm  ...  pr  brl  20    0      0    0 

Arhangel 18    0      0    0 

Tea— luiy  6d  ler  In 

Monings  and  Oopackf 0  lOk    2    4 

New  Seaarpn's  Kaisows  ...    0    0     0   0 

Pakling  13      2    8 

Sorihoiigs  0  11       2    0 

Oolongs  0  11      2    3 

Sctd.Orpe.Pck.  (Fuochow)  14  2  2 
Scented  Ca.iers  (Foochow)  10  2  2 
Sctd.Orge.Peko,  (Canton)  0  10  2  4 
Scente.lCiipers  (Canton)...     0    8      2    4 

Fl  wery  Pkoe,  line 2    9      3    0 

Gunpowder,  Fycbow   aid 

Mo\  une,  finest  3    2      0    0 

Imperial,  Pinjisuey,  finest  2  2  2  6 
Yonng  H.son,   Pingsuey, 

flnesi 2    2      2    6 

Fychow  Si  Moyuiie,  finest    2    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
/k  Memel  flr...por  load  50    0    95    0 

Riga  fir    65    0    67    0 

Swedish  fir 45    0    56    0 

Canada  red  pine  60    0    95    0 

—  yellow pine.arge  85    0  106    0 

—  —        ainall  65    0     75    0 
N.Brnswk.&Cnn.Bd.pine  75    0    80    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak   120    0  140    0 

Iidinn  tcake  250    0  270    0 

Wainscot  logs  IS  ft  each  45    0  100    0 

Deals  &  Sawn  &  Prep -red  Wo.rd — 
NiTway.Pelcrsbgs  and  £10    0    12  10 

Swedish 8  10    12    0 

Russian   10  10    13    0 

Finland    7    0      8    0 

Cana<  a  1st  pine :6    0    19    0 

—  2nd 12    0    13  10 

Amerienn  spruce  7  15      8  10 

Dantzic  deck,  each  12s  0    23s  0 

Staves^ 

Unit  ic.  per  niille £130    0  175    0 

(Ju'liec,  prr  standard  do.  75  0  77  10 
Tobacco— dy3/plb*6pct.  «  d  »  d 
MitrylaiKl,  per  lb,  bond.....  0  6  0  9 
Virginia  leaf 0    6t    0    8 

—  slript 0    7$    OlOt 

K' mucky  leaf   0    4i    0  10 

—         stript    0    6J    0  10 

Negrohead   dut    i/B...    11      2    6 

Columbianlf.dy3/S:5pc...  0  6J  2  2 
Havana    16      6    0 

—  cigars,  bddut>  5/.,.  6  0  22  0 
Turpentine— per  cwt 

Anieiicun  spirit, -.th  cks  39    0      0    0 

French  do   0    0      0    0 

Wool— English— jier  pack  of  240  lbs 
Fie.ies  is.  Downhog8...£I8    0    19    0 

Half-bred  hogs 18    0    19    0 

Kent  Hccces    IS    0    19    0 

S.Downewca&wotbrs  17  10    18    0 

Leicester  do  17  10    18  10 

Sor.s— Clothing,  pickick  17    0    18    0 

Prime  15    0    15  10 

Choice 14    0     14  10 

Super    13    0     13  10 

Combing— Weter  mat  19  10    20  10 

Pi-klock 16    0    16  10 

C.  innion 13  10    11  10 

Hog  mulching 20    0    21    0 

rickli  ck  matching...  16  M    17  10 

Sup<r  do        ..  13  10    14  1(1 

Colonia  — 1  er  lb  ■    d      s    d 

Syoney.-Fleeceft  arab...    12      2    0 

Scoured  «c 14      2    3 

Unwashed   0    7i    0  11 

Locks  ami  pieces  0    0      13 

Slip    nnil  skins Oil       16 

P.  I'hillp-Flccce  &  lamb     13      2    3 

Sc  uied  «c 14      2    3 

Unwashed  0    9      13 

Locks  aid  1  ieccs  10       17 

Aiiehiiilc-Fleecc  *  lamb    10      17 

Sc  uied  *c 12      19 

Unwashed  0    7i    1    0 

Locks  and  pii  ces  ...        0    7      11 
V.  D.  Ld-llcece&lauib    1    2      S    3 

Scoured.  4c 12      19 

Unwashed  0    8      10 

Loi'ks  and  pieces  0  10      14 

Cape  0.  IIop< — lltece 

an.  lamb 0  Hi    1    7 

8couMl,«c 12*0 

ViiwasheU 0    6i    0    9 
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Northrrn  of  Frnnc.!    3  % 

lio  (ate  '  larin  oi)  3i% 

Noith  of  Spain  Prior  tv  ..  3  % 
Orel-VIt  ball,  goa.  hy  Rus  6  % 
Ottom  n(amyrn«t  Aidi  )6  % 

Do  in  0  % 

Pari8.Lynn  ,<tMdittranean  3  % 
Recif  &-.F.(Petn)Jlyl873  7  % 

Royal  ,Sv>eili«h 6  % 

^agua  La  Grande 7  % 

Siin  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   6  % 

.Smyrna  and  C^ssaba,  I  im  8  % 
S.Au8trn.&Lomb  Veneti  n  3  % 

Southern  of  Fiante 3  % 

S-mth  Itnl  an 3  % 

amboff-KozlofT,  guarnttl.  5  % 
We>tn.  &  V.  W.o   Frani^3  % 


8 
89 
110 
65 

103 

4 
87 
101 
103 
103 
102 


BKITISU  MINES. 


Aotho- 

£ 

riseJ 

c8 

Issue. 

OQ 

2000 

6 

20000 

2* 

12000 

2 

3000 

... 

1024 

... 

2800 

..< 

512 

6144 

.•> 

6000 

... 

1906 

... 

12600 

4 

5908 

1024 

... 

6000 

896 

9000 

40000 

4 

400 

... 

695 

... 

5810 

... 

16000 

2 

2800 

... 

1120 

512 

... 

OLia 

... 

496 

... 

12000 

6 

10000 

3 

6000 

12000 

*ii 

Paid. 


Name. 


lAssheton,  Lioiited 

Br  nBovd,  L'mteJ    

Cnegynon,  Limited  

CbiTert'O    

Oei^n  Great  (.  oosot8   .. 

Orakeu  alls 

East  BaiMct,  "lllo;;an' 

ICast  C'arad  n 

i-a»t  Or  n.llle  


all 
all 
all 

»l 

1 

2i 

3ei 

2/l«6 

H 

3/90    Eat  Uvell 

ail     G  eat  l.axev.  Limited 

40     i.t.  Wh  al  V  .r,"Htl.ton" 

8/lOA)  lie  oil's  Knot 

6/10/8  lllngstm  Oowos  

Vim/a  .Maigaret,  "Uny  Lelanf 

4^10/6  Mark-  Vnll  y 

3i    Mwyiidy  Irun  Ore,  Lin-.. 

59}    New    etin  

64/17/0  Nop  h  Ro  kear 
3/11/3 

all 
» 
10/8/7 


.Nortii  Wheal  Croit*.. 

I'cnrhyn,  i.Mnited 

Piinceof  Wales 

Provi-ieiice,"UnyLe  a. it" 
IJ  '8th.  Caradoii.  "StCleor" 


6i 

18/18/9 

all 

all 

9 
all 


South  Condurrow 
th.VVhl.Fr.nc  s,  lll-.gjn 
rank'-rvii  e,  L-mlttd. 
Taii-vr-Alit,  i.i  i  ited 

11-  Cr.it 

Van,  Limi'ed 


Closing 
Prices. 


3i 

9 

U 

lijo 
I 

6 
4t 
31 

16 
16i 
lOJ 
43 
25 

la 

6 

U 

60 
191 
2 

J 

I 

26 

190 

8t 

52* 

16J 

62 
63 


H 

2-i 
IJ 

lio 
1 

8 
4} 

3} 
18 
17i 
11» 
45 

3 
17 

61 

2i 
60 
2lt 

■H 

n 
1 

27 
210 

m 

17i 

m 

66 


BRITISH  MINES— Contini.er 

. 

Auihu- 
rised 
Issue. 

s 

Paid. 

Name. 

Cloalng 
Prion! 

8000 
12288 
3000 

••• 

3 

io 

471 

61 

2oJ 

:o«o 

8 

681 

11/17/0 

Wfst  Bas  et.  '  Illosan  " 
Wht  1  'arrt(lon.**Li9keard' 

31     4 

I       1 

400 

West  Seton 

130     ]  ■ 

612 

612 

6000 

Wheal  i^as  ft.  ■•Illogan" 
Whpal  Holler.  "Rilrulli" 
Wheal  Or.  nville    

65      1 
10       1 

6J 

9      1 
26      . 

1024 
396 
1040 

WI.Mary^n  .Menhcni  • 

Wh  nl  Seton  

W.Trel«wney"l,|.keard" 

COLONIAL  AND  FOREIGN  MINES. 


.3600(1 

2 

all 

AUndl  OS,  '.5mi  ed   

1{     < 

mom 

(all 

Almida  &  T;ritu  Coiisoi. 

r> 

7000C 

(all 

Silver  Milling,  L-miteii 

SIXKXt 

1 

Angiu-Arjintlno,  11  i-... 

1 

26000 

1 

Do  15  percent.  Href... 

lOOOOC 

169 

Ansl(i-Mr>i/.i  inn'iolil.  1.. 

125O0 

2 

IJ 

Auitio-ltHliaii,  Limited... 

2OOO0 

20 

7 

Australian  

... 

20000 

21 

all 

Australl  inUniledijoiil,! 

2O0O0 

10 

7 

(;:»pe  Co  per,  I..imitC'l... 

1«      17 

26000 

2 

all 

Cai.ula  Sllve  ,  Limileil-. 

30000 

6 

ail 

h.nlales  G  1  &  Silver 
Minmir,  Limited 

21000 

6 

all 

Colorado  Terri  -le  L,ode 
Minioi-,  Limited 

6t     I 

10000 

20 

161 

148 

Copiapo,  I.i  oi  ed 

U 

76162 

1 

onPed.oNr  h  .iRev,L. 

18500 

10 

»li 

F.tiernard  ScAurora,  Lim. 

100000 

1 

ISS 

Kctipse,  Li    it  il    

1;.,;  .. 

25000 

2 

all 

i-'ortuoa,  limited 

2i 

60000 

2 

all 

F  oniinoib  lio  i%iai*ld,L 

1 

20000 

20 

all 

lieueral  M  oini.'  As  .,  L. 

7 

350000 

1 

1 

G  -nerrfl  Brazilian,  Lim. 

1 

68000 

1} 

1/3/t) 

3/      *• 

15000 

3 

all 

'  iiiKie-i,  (..iniite  t  

3{     i 

7927 

6 

3 

Lusitania-i   )  imite  i... 

1 

15000 

7 

all 

Partflu,  Limited 

3i      1 

60000 

4 

all 

Panuicill  -  Copper,  Lim. 

2        » 

80000 

3 

all 

■'estareiia  linl-eii  Gld»  I.. 

1 

10000 

20 

all 

Poutvibaud  si'ver  Ijead 
Mi  i-.g  -no  SmcltitiL'.. 

H    r 

lOOOOC 

2 

1 

Port  Phillii-,  Limited  ... 

1    1 

16000 

1 

all 

Ki.ssa  Gian-ie,  Lion  ed... 

1 

85000 

1 

15s 

Mo               

i» 

50000 

1 

10< 

Sao  Vicente,  Llin  ted  ... 

120000 

1 

all 

S.ottisli  An^t  Hllao.   ill 

87183 

2 

all 

SierraButtesGoldMinit 
Liiuiicd,  Ordinary 

4}      ■ 

llOOC 

20 

16 

St  John    del   liey,  Lim. 

30k    3' 

1500C 

4 

all 

Swe  ilamirroeKGId.L. 

4        1 

100000 

1 

17i,« 

I'.qiiaril  did,  Comp  ,  L 

m    1 

43174 

30 

28/5/2} 

Unite  1     Mexican,     l.titi. 

3 

30000 

2 

IJ 

ValAntigiiri.(iol.l,Lim. 

10(»0 

10 

6 

VattcouvtrCoai,  l.linieit 

5t      < 

75000 

1 

ail 

yoik  Peninsula,  Limit  d 

46000 

3 

•11 

Vudit  ip-itna  01  s  Au  ..Li 

k     ; 

•  C.JI  p  ndliiK. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Average 

coat 
per  mile. 


Net 

Revenue 

pa  t 
h'if-year 


t 
16143 
11610 
18611 
32640 
32386 
17480 
32866 
27742 
86038 
3S4M 
11930 
14663 
33119 
66461 
36110 
48281 
30338 
128W2 
17748 
60864 
1B676 
•77023 
361336 
10«»3t 
4631* 
11141 

sass3 

28»4» 

SI*2S 
tM86l 


41318 
63714 
27827 
28027 

was 

17MS 


2nd  half  Ist  half 
187a 


£ 
11869 
31191 
30721 

27633 
99074 
184S08 
608763 

etin23 

47839 
M:M74 
llH-i*)7 
722764 
1862607 
36.>6,'<0 
472378 
176988 

29027 
281666 

34226 
161641 

2oil»7 

103<Me8 

77170 

41019 

364314 

132737S 

S2S71 

140318 

I48M 

406IB6 

78174 

»:<7i« 

4il62» 
1W74 


Dividend  per  cent. 


£   s  d 

2  io  0 
6  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  16  0 

0  10  0 

3  17  0 

2  io  0 

1  12  3 

3  7  6 
3  10  0 

0  10  0 

2  12  6 

3  0  0 

1  60 

4  10  0 

2  0  0 


3    60 

1  )6  0 

2  10  0 

3  12  6 
3    60 

10  0 
0  0 
00 

13  0 
00 

to 


1 
1 

2 
1 
6 

2 

a  10  0 


£  s  d 

0  12  6 
2  10  0 
6  00 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  i'6  0 

2  \0  0 

1  10  0 

3  10  0 
3    00 

2  0  0 

3  "6o 

0  10  0 
6    0  0 

1  12  6 


3    2  6 

1  16  0 

2  16  0 

3  12  6 
3    6  0 

60 
6  0 
60 
00 
00 


1 

1 

1 

1 

6 

1  10  0 

0  10  0 


2nd  half 
1870. 


£  a  d 
0  10  0 
2  10  0 

5  0  0 
2  15  0 
2  2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  io  0 

1  17  6 

3  !0  0 
3  12  6 

0  15  0 

2  17  6 

3  0  0 

1  6  0 

6  0  0 
1  12  6 


Name  of  Railway. 


4  6  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  » 
6    0  0 

2  10  0 
1  10  0 


•Belfast  and  Conntv  Down 

Belfast  and  Northern  Count  as 

BIyth  ant  Tvne  

Bristol  ani  Exeter 

•Caledonian 

Dublin  and  D.ogheda    

Kurness 

•Glasgow    nd  S  ,uth-We..tern.. 

Great  Eaitern  

(Jro't  Northern   

•tiieat  North  of  Scotland 

Great  Sontt:ern  Si  Western  (Irisln 

•'treat  Western  

L-^ncasliire  and  Yorkshire    

Lon  on  and  North-Wc  t  rn,  &e..., 
Ijondon,  tlri^hton,  A  South  Co  ht.. 

Lonnon  and  Soutn-Weslero 

Ijondon,  t  hatltam,  and  Dover 

Linilon,  Tllbuty,  and  Snut'ieiid  ... 
Manchester,  .sh  Hield,  i,  l.inclns  i. 

Maryport  a  d  Carlisle  

Metropolitan 

8t  John's  Wood  

Meirop  lltan  District    

jMl.iland 

Ml  iland  Gn-at  Wea.ein  (Irisii)   ... 

iMnnmoulh  hire    

[•North  Bflllnh 

|Norih-Ka.|eni  (Cunsoi  )  .„.„.,..„ 

jNorth  Lonilon 

|Sorth  JtalTuidalll  e    

iRh  mney  „. 

South-Ka.tarn 

It^ioth  Devon    .M 

ITair  V»l« 

Ulater 

IWaWifor   anil  Llmalck 


Week 
ending 


1871 
July  28 
23 
29 
30 
30 
30 
30 
29 
30 
30 


OOLONIAL    AND    FOREIGN. 
Weak.  — Keo.  pu.—  i  lai  rvi 
Nbim.  *.  dng'  1871      1870     1871 


RECEIPTS. 

Traffic 
per 

Merchn- 

Passen- 

dise. 

Total 

Same 

mile 

gers, 
pare  is. 

minerls, 
cattle. 

Receipts 

w«ek 

per 

Ac. 

iSC 

1870. 

week. 

£ 

£ 

£ 

£ 

£ 

743 

266 

1008 

983 

23 

1687 

1387 

.  3074 

283S 

30 

856 

2701 

3567 

2997 

93 

8291 

2917 

920S 

9228 

60 

20958 

29552 

60508 

4.5.500 

71 

1605 

792 

2297 

2391 

30 

1484 

5670 

7064 

6654 

76 



lfl76 

16266 

67 

44193 

48,3.33 

6010 

13146 

43187 

47727 

tJ75 

10.VI1 

59 
98 

21992 

23346 

7378 

6768 

29 

61280 

41631 

92911 

90623 

67 

28127 

32418 

6S545 

53129 

136 

78838 

77603 

15»lil 

1512-11 

lo:i 

318.'3 

5577 

37400 

35.)I6 

101 

38834 
13242 

38932 
17463 

65 
131 

isSi 

.3051 

2391 

935 

3333 

2771 

74 

7760 

18953 

24703 

23562 

97 

463 

1653 

2061 

1872 

51 

8302 

449 

3210 

81718 

7760 

391 

1311 

76153 

1107 

2.58 

615 

95 

32389 

49317 

3308 

3623 

6831 

6769 

20 

636 

3125 

3660 

3037 

?■' 

19420 

18227 

37817 

33831 

46 

32663 

67918 

100181 

81516 

76 

4373 

2188 

6661 

6231 

617 

9329 

1162 

31371 

9396 

!070 

32816 

S3 
61 
99 

27747' 

8624 

31)37 

1403 

5340 

5181 

43 

4767 
3362 

6632 
3019 

76 
32 

1961 

1391 

8UR 

10«3 

1872 

1866 

24 

Aggregate 
Receli  ts  of 
Half-yeai. 


1871.        1870. 


£ 
22376 
11833 
13325 


£ 

21406 
11592 
11398 


1971.  187 


358,9 

3ol)95 

I-!.' 

1091349 

1029731;  To. 

2W« 

27916      '■■ 

341377 

33'<963    2t;  - 

i72.ise 

17(XMm   71- 

181085 

1711113    1!' 

I- 

97003 

93Moj  2.1 

...      1-n- 

,: 

2203715 

20912821:1-1 

i  '^ 

231101 

213VK)    iJ- 

. 

803178 

6;»W.-I1"" 

122707 

111:h;,  :ri 

146;IS7 

14'.iii!lii:  .'-1 

70741 

osiin,  13" 

l.n 

ll58d 

107;«      M 

« 

03319 

92713    2511 

Ui 

6i21 

6533,     38 

8' 

3438U 

32131        7t 

191» 

1814       It 

]3.'81 

68  Hl      8 

322121 

298130   8601 

8» 

28818 

2;ll5!l;  339 

2lli 

13921 

120.52     471 

-i; 

810121 

78ti2l7    787 

76. 

391161) 

362815  13(W} 

ij;; 

26115 

2.56.53      1 2 

' 

39919 

38233    -i'-: 

4714 

4201      2: 

132893 

128l;)5   31- 

19912 

19980    11    1 

179-15 
16262 

25770     >: 

13836 

ll 

-Raclpta-  T  ulrecelpU  1 
1871      1870     1871      1870    ' 


Namai 


andiig 


Bahia  k  8   Kranrlrai  Ine. 
Rombav,  Bar  ,«C.  I.  17 

Da  nitt  *  Mliwa  .kee  Inlyl  1 

Baatladaa U. 

Ea>t«ni  ifnaa   May 

04.Tniak  of  Ca  ad  Un'tfl 
OlfVvrl  ..(  il..lvli.    I  w  .. 


61 II 
11:160 

60 -ll 
:i33tl 

36.  H 
9I7IKI 
la5l 


5«) 
13298 

6311 
«i3U 

3168 
83.50"  1 
Mkll 


303336 


3n7«m|2n«i7l» 


01.  Indian  Peninsula  ,lne.  3  4.3207 
Gteat  Luxembourg-. Julyi3  a89  1 
(ll  8,<uther  I  of  Iiidi  I  Apr.29  136 1 
Ot  Weat'  n  I  r  (Canada  J  ulylS  1 441 8 

Madias J  •'.10!    969S 

Mexlian    M.y27|    2163 

N.    f  -man,..  A  re«..l        21 '     IB 


363  m 
7627 
136C 

13«I8 

9M7 

2291 

9|i. 


1)33879 
36603 
21609 


a-eipta 
1870 


916777 
31293 
2327S 


32174   tUiX 


Nam*. 


Ottoman  

tiu-te  and  Rot  ilk-iii  I 
Puniaub  and  D  Ihl... 
Ke  ife  sao  Franelsc 

Hilnde  

.Smyrna  an-t  (Jassabu 
Vi   t'.riao  Govpromi 


W«e^  ^Kecei.ln  ■   I'o  iiirece.i 
endna    1871     1870     1871  |  I«; 


Jul.  18 
In  .21 

Apr.22 
Ma  27 
|.Vi..2(i 
Jiilyli 

et..l« 


960 
1171 
781' 
1372 
1281 

91- 
».5<( 


939 
851 
8987 
1701 
1415 
88 

K-im 


.12ii  - 

llin: 
31I1:: 

pn  .. 

•rjim    -■ 
74.1111I  711 


IM  atfgrmata  is  rw:koa.d  In  Ui«s«  caaaa  lor  wa  lutl-yvar  iM^liiiiiu^  Ist  February. 


Ang.  5, 1871.] 


THE  ECONOMIST. 


961 


il 


HUBT^rCK'S  VATENT  WHITE  ZINC  PAINT 

U  the  mott  danble  utd  b«antifnl  paint  koown.  doe*  not  fUin  or  diaeoloar  with  the  atmoe- 
■km  of  large  tows*,  aod  by  their  prc«»*-.  which  i»  patented,  is  che*|«r  than  White  Lead. 

It  i*  ••peeiall/  adapted  (or  painting  irca,  as,  bj  rirtoe  of  a  Mnii-toUTanifl  action,  it    enteT* 
t^porn  aad  fomu  an  amaliram  of  the  two  nietala,  which  prote<^u  the  Iron  from  decay  cr 
taeraitatioe.     It  thoold  be  owd  instead  of  Red  Lead,  which  ia  prored  to  be  destructiT<i  to  Iron 
xpoMd  to  Salt  Watw. 

JUniLiiuiMini.    Piwn  Paint  Oripden  hare  been  aetling  Zinc  Paint  adolterated  with 

-^alphat*  of    Barrtaa,  ia  proportion!  Tarring  from  ten  to  thirty  per  cent.     No  workman  can 

rodoee  good   work   with   •oeh  maleriaL     Those  who  hare  obtained  the  Patent  White   Zinc 

I'siot  from  Orioder*  who  hare  not  adulterated  it,  will  nerer  willingly  use  any  other  Paint  for 

thiir  hasi  «'>rk. 

Kaeh  Cwk  of  Pore  Whita  SEiM  <•  damped — 

-nOBIWrK.  LOMDOH,  PATENT.' 
-HONAS  HrKBrriC  mt  BOB.  WHITS  UUO,  OIL,  PAItlT,  aad  VABNISH  WOKKS,  U  LIMB  BTllBET. 

'  rm  ftik  •cttoQia.aaJ  s»  kmms  ss»s»leil  >y  eMMw  Ihsf*  will  now  b*  no  .xcom  for  iKk 
tUiM.    PamuksT   rMMTksJ  thai  tkslr  drldna  a*  rsnnloc  fraa  Ihs  eoaatn  ts  ncwiyosti^tad 
,  .itosd  la  kathk    TW  mmis  ^  st'iHa'    Hm  bwe»  satraecs  Uw  la»ldfcias  poUea  ' 
-*w  la  tkr  4sadlT  *sr<«r.--J««B  lieu.  "•  liitsr  14.  UM. 


tma  palat,  sad  tbs  lun(S 


CARSON'S    PAINT, 

PAnoxtato  *T  no  9<nra. 
U  THisrtnly  assd  far  sll  klada  of 

OUT-OOOB     WOBK. 

It  Is  mirtiBy  ■p>llM>'li  la 

WOOD,  IBOH,  BBICK,  BTOITE,  AKB 

COMPO. 


I 


l)> 


tOirtriMteAn 

Paasras  aa4  Ttsttaaoa**!*  ssat  Post  PMa. 
WAI.TEB  CARSON   AND  SONS, 

LA      BflXI.     SAIV  'OK      VAm>. 

Lra«*ia  Has.  La*e»<.  tM. ; 

ax»   n    Exansa's    Waia    Dratn. 


ASt«TS>->«  Ills 

iSAJT  LAWN  XOWS&. 


WBEN  TOC  ASK  FOR 

G  L  K  N  F  I  K  L  D 

STARCH, 

BEE  THAT  TOU  GET  IT, 

>     loftrior  kind*  ara  «llM  SnhitHstod 

far  ih*  Mk*  «<  otiB  prote. 


!  r,   VI      \      IN      GKRMANr.— 

v\n    l»rAIILi!<H«IKVT,  »-<m. 

jadrtf  >a  '.MT  —TV  Prtsslial,  Bm 

•  <tt   Otailswsa's  tsiia  far  l*<«  Anat. 

■  •4  M»na>«li*  pmnmUt.    Virmn  0»i 

i:.   MMUMiy    aHu*  ia  Ms  ««aMis>nis', 

•  esailsns  >•  m  latMak  kMM  M*  stavM'  4 

riaft  !•■'}    tVn  Tkswas).    Ika  <lrtiil  re. 

'•rssto  ntmAt 


l|iTBrrH.-MR       WKIIB      (MANY 

I       ■■     ■         ■         -  •f.nasr  ts,aaea 

I      »k»  as  asi  W 

',  SMI  aaesHwsjf . 

•  ■•->■,      fittr.  Bv.^    '  nrvaf  l^iai.  SS  Wttk  SH 
'•St»<a«|  Si    a  ■  >— «!■  K  l>»  ■■     T  r««  •«<» 

E^*A'^is«*iS   1 1»-  ta  ssaas  knw»  sr  Issas 
.  tm-  fftin  ••m.4   afeM  asHhw.    Ai   MO* 
•-«  SWM.  ■•   I'   Ha*  H  ••  IS.    Ha  usattsa, 
I*a«aa«*tii7  .<  pumtk  l«a»  las  iw .  s«a«>a. 


jjKSSKS      OARKIRL'S 


CPANISH  FLY   IS  THE   ACTING 

O  iBfndlcnt  In  ALEX.  KOSS'j  CANTHARIDR8 
OIL.  whidi  spsH'lv  pro'iBces  «Vhi«':srs  s'>d  thfckcnt 
Hair,  as  Sat.  s.91  br  I'OM  'or  i*  Mainpv— \Lb.V 
KOS8,  U»  Blfti  H(>I>«WB.  Iy»laa.  snd  sll  Cbuniita. 

HAIR-CURLING  FLUID.  248  RICH 
Hsibara,  Loa -on.— A U:X.  KOSS'S  CUKLINO 
FLL'll*  sails  l.adts<'  or  Oaatleiuan.'  Hs'r  linia«<1iat-ly 
tt  k  arfUsd.  MM  St  S<  M,  ssat  bs*  fsr  M  siaaws. 
BadsTaaClnaUstt. 

pREY  HAIR.  24H  HIGH  HOLBORN. 

U  loodoa.— ALKX.  KOs:ii«  IIAIK  DYE  p'Oila  .s 
a  ysrfan  estoar  i<B*sul  isljr  it  it  iu«l  li  Is  p<nns> 
asai.aa4pe^M<l]r  sa'aiai  InrllKt.  I*rie<  Is  <U,  seal 
by  yoss  far  M  stamps ;  s>i''  sU  i.hcui.t*. 

HAIR  DESTRUYER.-248  HIGH 
BaB»ra,  LadM  -ALEX  RosSS  DiiPI LA- 
TORT  rsaMvas  SBpe«tfaea  ■  tMir  from  th«  f «cv.  iMck. 
SB4  sras,  withsat  •  Sm  ■  ->  tbs  ski 4  Pries  U  U,  ssnt 
far  M  suma    Had  of  si  •  bsai-ts. 


HAIR  COLOUR  WASH.  — BY 
*amptng  ib«-  bc*-i  wttb  t*^\»  braut.mtW  p«rfumcd 
Wmk,  in  tw«  d«)  t  th*  h«lr  mmri--*  it  original  coloar, 
•ii4  raouina  to  Hy  ftn  occ>*N».ial  italnf.  tOt  «U,*«nC 
for  Mas  s  ALKX.  KOS^  S4*»  Hlfb  lIvlboni.LoiHlon. 
udAllClMBkaU. 


JOSEPH     C.ILLOTT'S 
STEEL       PENS. 

SOLD  BT  ALL  DEALERS  TIIROUGIIOLT   THE 
WORLD. 


KCPnJRE«-Br  ROYAL  LETTERS  PAT    NT. 

WHITE'S  MOC-MAIN   LEVER 
TBUaais  aitowsd  bjr  up>sr<ls  of  >«  Msdiesl 
to  br  th«  m-'st  sflVc  Its  isrriitloa  In  lbs 


r,fc»i>ri->o  lujiuAi-ML. 


A.«D 


'  >U  by  sB  Cbs  r  mi  saa  XHasssis  .wWHtniiiiai 
>m  H*«*iMt  ISM.  «•    fey 

UMmum  oxmuuL,  ~ 


iLVbOAia  NIU.>.llr,sa4l 
nAaL*.*  Biat.*!.  w,        / 

I  bsSrsMi  i.*AU(..».«.u.> 

1 

aA»*iKt> 

•  'Vfnaa  .•  s..' 
it»L  Tka  !■» 
••••k  ^aa    ba 


rbr  D  sol  lbs aasi spriac 
bar'  ' .  ts,  >s  bst*  arabMU,  a  soft 

bS'i. ,  .  ilw  liod> ,  wtMW  lbs  rssulstu 

powrr  1.  •..|.,ii.d  ay  tbs  MliC-MAIN  PAD 

aad  PAaKT  LVVKk.  liilag  witb  so  atscb  sass  aad 
sisaasas  Ibat  k  caaast  W  .tisit«i,  sad  auir  <  s  worn 
4arta(Sl**«w  A  eassripU.*  drcuisr  ms;  be  bad.  snd 
Ika  IVaaa  twWck  caaast  fail  !•  at)  (orwa  aad  by  pssi, 
m  tbs  i<iaasif».asa  *f  the  be  >/  two  laskss  kslew  Ik* 
bt|w  kmmt  seat  1*  iba  Ma>alast'<rsr. 

Mr  WUlTt.  Mi  Ptaasdllly,  Uadaa. 
PMsssI  asMcl*  rnus.  Us,  sis, Ms «4. and  lis M 
pssMa,ls.  DaaMsatuatiuai,  4/s,s»i*<sMi  post- 
s«s,ls*d.    UaMBsd  drtia,  «is  sad  Stetdi  pesta«« 
Is  loi.    Pa«.uMsssnlaiS  to  bs  auc.  psysolsia  Jska 
Wblia,  Past  sales  PwsasUiy. 

vr.w  rtTTNT 
ELASTIC  ! 

I  CAPk.  As.,  «»r  V  » 

tirKAii»ea«s.,4sv..  i. 

M     Tksy  srs  posuas,  ii«  - 
sa«  aia  dnaa  se  t" 
*sM,>s««,Ma,aaaMss 
Wknii,Ma 


iVKRLANI)     ROUTE 

...........  COM- 

iKhlil* 
K  .  'Fisask 

«  aiBsiii  rs<a«««  s**«  mmmii'Ss  as  IsMowst^ 
ir..f.  BsM, 


MkMa  4>*isMU.«  UWWTAMIQOT  PUS  ft. 
1»u>  •  r4  a  ••aHlWaAb  mmttt/ntMt,H 
"rrmt  •"  s  'k.  fm-,  .aaMaatos  ia>  tt  sad  .11 

to^tw.  t  WM  i«..4  ,m  *-.  .—  L— -I  -^  -  f«f 
•ls>asi-«  .,..-..1  to, 

■Mas  >IAH-I>:i.i   '"':  SIC 

Iss  «lsa  •  s«  .*s  tmff  .»  ,  4'>  i»i  .  i«|iasiaa 
atsaraa  •«•■•>  ik.  seas,  sad  (.sss  bnissasy 
la  las   aaiaai     Prtas  is  at. 

A—rdiaaiaasaalfcIss  >  aa^f  ks  1 1 1 M  la  «>■». 
••a  IMaslsaam..  -t^tt^ 


Bswy    rear 
aaskatMB 


A  Adsi^  Baas. 

, lOaOiCin**). 

If).   Msitsi,  Csi  a«s. 
■tsaspass.      Ba>^>b^_  .'^f^ 

M  (3< 


Ts  AUEXAKUBIA  teiawMtj  Irasi  Ifsaniksr  ft 

far  paassas.  tfasM.  asa  latamatisa  apsdr  *■  I'd 

ftsi  >i,  m  csaasa  s.«.di.  -.didsai  O.  i«.  rU.rcnail 

■sd  U>.  Utss^tt  ai  Iba  tm:M  a(  tts  t;'«ipB«a« 

"  da  PfaaasMi  Pan^i.,aw^ 

ar  la  aai*  aaa  <X..Raia- 


aaasayajsaal  Hmv  big- 


DRTVDISI   MAIL     ROUTE   TO 

U  l^t^Tpi,  India.  Oiliui.  A>i»iraMii,  Boax'.  vl«  Fal- 
onara.  Naples  via  FofDriiL  Shorttttt  anJ  Cheapest 
Rnut«i.  For  ih*tHiirh  irckrC*  Hn4  information  apply  to 
thr  So-ith  Ittlian  Railway.— Atrc^uu,  Lebrau  ana  Co., 
&  U;liier  straet,  London.  KC. 


fiAPE 


OF  GOO!)   HOPE. 

AIX;OA  BAY,  snd  V»TitL— 
Ths  fMKV  STEAMSHIP  l-0»|. 
PASrS  KOVAL  MAIL  1■ACIC^.T3 
SAIL  from  SOUTHAMPT'iN  on  tbs  lOih  snd  Uth 
oi  tb«  month,  eailmr  st  Msdi  Ira.  A  turgeon  snd 
suwsrdats  in  aaeb  ship, 

Kaisk  o*  Ptauas  Moaar. 


Pint 
CIstt. 


Sreond 
CIsu. 


To  Csps  Town  snd  St  Hf  I'nt..  30  niliif«»  SO  k  ilness 
To  Alios  Btv  snd  <la«srl  Bs-  XI  iru  neat  22  irulnsas 
To  N^t  1  snd  K»st  Lond  n    ...  37  Kttlnrs*    '1&  iruiiirss 

Inrludlng  s  frss  piss  by  rail  from  L  ikioh  to 
Souths •.'pttst  lor  psissnywrs  and  iM^sff^  also  dock  and 
srmu'  c^srirs.. 

N.M, — The  pscket  L.Tlnir  Ro 'thsmpton  on  ths  10th 
ralli  at  .■*!  Ilrl.ns:  ths  packet  Isarins  00  ths  Mth 
corrssp'ind-  witi,  Nstsl. 

AiM'ly  t  •  FtUco'trr  tnd  Msmr,  ^  Lstdsnhsll  itrsst, 
London ;  or  Thomss  Hill.  Bo4(h«nptoit. 


VEKLANIt      ROUTE.— 

Ths      P  E  N  I  N  8  U  L  A  H      snd 
oniHNTAI.  STKAM    NAVIOA  riC* 

COMPANY      book      Psssrnssrt     snd 

Cargo  snd  Psrcrlt  iiv  their  Steamsrs  lor— 
From  Southamp- 
ton. From  BrindisL 
OIRRALTAR  ...)  Ersry  Salardsy, 
MALTA    1'          St  :  pjn. 

Aiik'Si*'"""* "(Ewnr  Satnrday.J  Ersry   Taasday, 


O^LLE... 
MADRAS 

rAix;uTrA  . 

PENANG 

HI.NGAPOKE  . 

cms  A 

JAPAN 


AL'RTRALIA    .. 
NEWZEALNU. 


Sstordsy,  Anff.5.  Toe'dsr,  Ang.15. 
2  pun.  All  I  St  2  4.iit.  And 
srery  sitsnsts  ev,-r>-  sltemits 
Sstordsyl  Tttssday  tbsrs- 
tiwrsaTtar.  sftsr 


'  Saturday.  Aair.  5.  ]  TueaJsy,  Aa  '.I  It, 
S  p.m.  And  j  St  3  t.10.  And 
svsr>  rcuif^  r  e.'«-ry  forth 
Ssturdsyl  Tn  ••Isy  ihsrs- 
thsrs  'ftsr.  /  sUsr. 
And  sll  Ports  Cuacisd  st  by  the  Stesnisn  of  ths 
Briiiin  India  snd  tbs  Nstbsrlsa  'S  Inula  dtsam  NstU 
gstlon  Compsniss. 

An  s*>»itrin«ut  of  90  psr  cent,  from  the  charss  f  »r  ths 
Return  V'<iya4>-  It  intdi^  to  Pn«.enK<*ni  10  ur  fnim  ports 
esstward  of  dues  re-emhtrk  ng  wtihln  tlx  mo  •tn*  of 
thei  srrival,  suit  10  |i«rc.nt.  to  th 'te  re-eiuosrkliig 
within  twslve  months. 

TbrouKh  ticket*  to  Brinditi  can  hs  o'lialninl  of  Ls- 
bcKii  ail  I'l.  <l  llillltsr  street,  E.(.'.  (iosth  Itallsn 
I!. 

1  at.ags  Money  and  Frelitht,  WHICH 

IIA  MU.:H  KEDCrtD,  and  all  other  la- 

lor<itiiU<jii,  st>^  y  at  tns  Coiopsnv's  (fin<'.*s  \tt 
hsil  stfsst.  U  uuon.  or  Orl«ntai  p'  los,  Southstupt' 


<TEAM     SHIP>.- 

J     The    OK    FR<L    SPEAM    N  \VI- 
GATiON  COMPANY'S  pa«s  f.il  si.d 

iir<t^isti  drt:4M  SHIPS  Isars  (ram 

81  Kstbsrtn  't  Wharf  r,>r- 

HAMRIIRO  — Ersry  WeJnss 'ar  and  Baturday. 
Aug.  9  st  •*:  1]  st  0  s.in.  natoon,  tti  lo  •  rsnio, 
al  As.  Extra  vs*ssls,  csrrvl  td  c  nr'i  «inlv.  Issss 
alsassary  Ibaradtv  aad  Sundsy  mo  n  n(.  For  tm  • 
turalaia  of  frslgbt  spply  10  F.  Sisii  tcn>iil'it  .aa  C-t ,  00 
Lowtfi  Ihame.  strvsl. 

HAVRE  -  Krery  Thursdsy.  Aag.  10  al  7  aja. 
8»lo.m    III:  fors  ssbM.  u. 

I'  'I  snd  ths  IIMIME— Ersrr  Wsdnesitsy 

S'  Aug.    U     St     1  :      12    st     I    p.nl. 

II'  1  ;    fors  oshIB,  16t.     Rsturn  I  loksU.  JOS 

and  ;:jt  tU. 

ANTWERP,  DRUaSRI.!).  COI/)aNiC  aad  Iba 
RIIINC  — Essry  i...i..  Hnd  Thiirfisy  st  aooa. 
ChslesMa,  (I  lisiurn   I'lskots,  JOt   sod 

Bs  U.      BrnS"  loniie,  3m  Od.      Lesrlnf 

Aiitia.rn  (.4  l^ju..  ..  I  .V-  .to. I  Fndty  st  a  sa. 

.D,  llRljsSEI  I  .  snd  in- KIIINK 

>Vsdasi4sy   •  Aug.  9  st   7| 

1^  .1  III  as..  I.s«ii>«  ••■>•"..  ( -r  l^.dim  evsry 
Taassys'ril  Frtday  <l«>i<.  CiiM  esWa,  t*si  l,m,  lis. 
ilm  ssis,  las  lad  ;  Oabiios,  12a. 

><als   Whsrf  for  :•• 
nori.  A«<.aa(4i  rail)  StaSt 

SI  S I  l«  ^  ,12  SI  iOl  U  SI  11  •.«>.    Colsf 


.  ry  Wadaradas  aad  Bsla  da-.    Aaf  * 
SI.  .  <a.   ObiafasMi,  llsi  faf«,Ss. 

i.iri  «i>i  iiiiii—Ksary  Wadnaday  sas  saisHty 
at  ID  s»»niii»  PsiBii  tMM  aMSa,  Uai  fors,  llsi 
a»k.rs. 

liaW0A*n.8— P.Tsnr 
t  wswlst.    kaiaoa,  iSs ,  fafs,  at 

VABawOiN— ftTMT    aanasdiy  U» 
■«iisa.Bn  tsnasatA  Is. 

nrs4i  Cast  .•  Haase  l}aay. 

HVLL— Clary  MTsas  sdat  aad  Ssiaalar.  al  man- 
tag,   CM.^  saaw.  as  1  f  -fs.  Is 

P»sa  L«do«  iKidgs  aharf  lari— 

TARMOU I  il.— Krssy  Ts  sdsy  sad  Bsiartair  al 
kslf  ■asrf  I  aaMaaS.    asar  is^  .■isr.i   '--   '   H. 

MaM'lAiK    aad     RtMIUiAU:  .  «pl 

•aaday)  sa  to  »m.  (.lilas  .1  ais'i  ■  tff 

rmn.    Pssii    Bill  i  1,  Isi  Isrs  ia.»ii  ».i  .■■■■..  a,  si. 

ixasn  n  Haibsw  aisais  aaa  m  ■atm* 
P«sauy. 
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THE  ECONOMIST.. 


rHARTRRRDMERCANTILR  BANK 

\j  of  IND'A,  LONDON,  snd  CIHMA. 

Incorporated  bv  Royal  Charter. 

nead  Office— -'fi  Old  ''r')afl  s  reet,  Loadon,  E.C 

CorRT  OF  Directors. 

Gcorpe  Onrden  Nicol,  Ksq.,  Chairman. 


Donald  Larnaeh,  Esq. 
JamM  M.  ReWrtfon.  B«q. 
James  J.  MacKcnzie,  l-'sq. 
Ciaudlua  J.  Er^kinc,  Etiq. 


Edward     James    Danlell 

KBq. 
David  T.  Robertson,  Esq, 

Chief  Manager  (ex  ol^cio). 


Hankers. 

Bank  of  Enpland     LomI  'n  Jolnr  Stock  Bank. 
Branches  and  Ak«  ncies  in  India,  Ceylon,  Straits  Set- 
tlemei^s,  China,  and  Japan. 

The  Uunk  tracsmts  the  usual  Banking  business 
In  connection  with  the  Bast,  on  terms  to  be  had  on 
application. 


HONGKONG      AND      SHANGHAI 
BANKING  CORPORATION 
Capital,  Ji,(K»L!,0'JO  Hots,  Piii.Uup,  3,500.000  dols 

Court  of  Uirectorg  and  Head  Oihces  in 
Hongkong. 
LoNPi>N  Manager. 
W,  H.  Vachrr,  24  I.  'mbar  i  street.  E.C. 
Bankkhs— Und'>n  and  County  Bank. 

BkaNCHKS  AKD  AG£N<  IGSj 


Hongkong. 

Shanghai 

Foochow. 

Ninpt  o. 
Hank'  w, 
Yokohama. 


Hiogo. 

Manila. 

t-ingapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Biiiik  grants  Drafrs  upon  and  negotiates  or 
collects  BilU  at  any  of  Its  Agencies  or  Branches  ;  also 
receives  dei^ositit  for  fixed  periods,  at  rates  varying 
with  the  perifld  uf  deposit. 


THE  LMPhHIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital.  £1,05  .0<X);  paid-up,  £2.025,000) 
Branches  at  Sniyrnn,  Keyrout,  Salnnica,  and  Alexan- 
dria:   and  Agencies  at  Larnica  (.Cyprus),  Paris, 
etd  London. 

The  liOtiduii  Age"cy  receives  money  on  deposit  for 
fixed  pcriod-t  at  rates  to  be  ag  eed  ui>on.  It  prints 
Credits  on  Cim*iaiiti"op!c,  Sm>tna,  Beyrouf.  Salonic, 
Alexandria,  and  Larnica;  piKClias'ti  or  c  11  cts  Bills 
drawr  on  ihose  plac  s,  and  undcrtajEes  the  negotiation 
of  all  Turkish  (jovei  nment  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  e\ecBte orders  throuj^h 
thenranchesof  the  Imperial  Ottoman  Bank  at  Sa'onica, 
Smyrna,  Beyrout,  and  Al  xau  rid,  for  the  purchase  of 
produce,  such  as  >  oiton,  WjiI,  Silk,  Maader  roots, 
Valonea,  Ocium,  Grain,  &,c. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Ag  ncy,  No.  4  Bank  buildings, 
Lothbury.  li.  A.  BRBNaN.  Manag  r. 


THE     A(iRA     BANK    (LIMITED). 

X     Establish  d  i::  1833.— Capital,  £1,000,000. 
Head  Ornct — Nicholas  ta<  e,  Lombard  street,  London. 

BaKKEkS. 

Mfssrs  Olyn,  Mills.  Currie.  and  Co.,  the  National 

Bank  of  .*^cutlim<i.  anU  the  B  aiis  of  England. 

Brakchks  in  Kdin'iu  gh.  c  alcutta,  Bombay,  Madras, 

Kurrach<e.  Ai:ra,  Lahore,    hanghai,  Hong  Kong. 

CcR&ENT  Accou^TS  are  kept  at  the  Head  Office  on 
the  terms  custom  ry  with  Loudoii  bankers,  ann  Ii  terest 
allowed  when  the  cte  it  balance  does  not  fall  btlow 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  via. : — 
At  5  per  cent,  per  annum,  subject  to  12  months*  noUce  cf 

withdrawal. 
At  4  per. cent,  per  annum,  sul  ject  to  6  months'  notice  of 

withdrawal. 
At  3  per  ct  nt  per  annum,  subject  to  3  months'  notice  of 

»itn0rawal. 

Bills  iBrued  Ht  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bonk  free  of  extra  charge, 
and  ap^Toveii  b  I's  purchaHeo  or  sent  (or  collection. 

Salkb  and  Pl'rchaskb  effected  in  British  and  f  reign 
secutities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pension*!  real!  ed. 

Every  other  des:  rlptlun  of  banking  business  and 
money  agency,  IlriiUti  aijd  IndHu,  'ransacted. 

J.  THuMSON,  Chairman. 


A   R  I   E   N   T  A  L     BANK 

\J  CORPOU^TION. 

Incorporated  by  H*  vai  •  barter,  30th  Ansust,  1951. 
Paid*up  CaplUl,  £1  uOOOOO.    Kc  crvtd  fund,  £4U,000. 

COCRT  OP    UlllBCTOFS. 

CnAiUMAN — James   Miyth,   Esq. 

Depi:ty-Cuaikman — John  Biiniy  Key,  Esq. 

Georfie  Arbutt>iiot,  Ksq.       I  Airx»nderMaLkenzie,E^q. 

Major-Gen.lt. IMham  )iu  n    l^stoclt  honert  Htfid,  Esq. 

Duncan  Jun  es  Kas.  Esq.    |  a.  Walkbishaw,  Esq. 

Cbikp  Manaokk — Cbarb  ■  J.  F  Stuart,  E»q. 

Bcb-Manaukk — Patrick  CampUvll,  Lsii 

B'NSEUS. 

Bank  of  Eng)an<i.  Uoioo  Bank  of  London, 
Bank  of  Bcotaud,  London. 

The  Corporation  firant  U<afls,  and  negotiate  or 
collect  Bitls  payable  at  Kottay,  Calcutta,  Colombo, 
Foochow.  H«  ngkoug.  Knndv,  Madias.  Mauritius,  Mel> 
bourne,  Poini-de-UwUf.  Siidiighrti,  8in  apore,  Sydney, 
•ad  Yokohani'',  o<i  tcrm<<  whxh  ritay  b«  ascortalnid  nt 
their  OHicf.  Thi  y  <4bo  Umid  Circular  ^otos  for  the 
use  of  travi  Hers  by  the  Overlar.d  roiitf. 

Tbey  undt  rt»ku  the  xgeiicy  of  parties  connected  with 
India,  the  purcham  and  Mile  of  Indian  aitd  other  secu- 
rities, the  custody  uf  the  tame,  the  leceipt  of  Interest, 
Dlvldeodt,  Pay,  Pins  on *,  8u;.,  and  the  effecting  o.  re- 
mlttanc's  be  w  en  thv  ui)ov> -natntd  dependencleii. 

Tbey  also  rt'ce  vo  Depottits  -f  £100  unii  upwards  for 
fixed  periods,  I  he  l<-rniii  for  whicli  may  be  asccrtamed 
oo  apidicatl^n  at  th<  ir  Offic<>. 

Office  hours,  10  lo  3.    .'Saturdays,  10  to  2. 

TbrcAdncedU street,  London,  1871. 


[  ONDON  AND  COUNTY  BANKING 

Ij  C05IPANY. 

Establishe'i,  1836. 

Subscribed  Capital,  £2.500,000,  in  50,000  Shares  of 

£50  each. 

Paid-up  Copital,  £1,000,000.    Reserve  Fund,  £500,000. 

DlKKCTOES. 

Nathanie'  Alexander,  Esq,  I  Lord  Alfrey  Hervey. 


Thns.  T.Bernard.  Ksq. 
Piiilin  PA'tun  BIytli,  tisq. 
Thomas  Stock  Ci.wie,  Esq.  j 
Frederick  Francis.  Esq. 
Frtdtrick  Harrison,  Esq. 


W.  Chanii  ion  Jones.  Esq. 
Eo.  H.  I.nshin^'t-in,  Esq. 
•lames  Morley,   Ktq. 
William  N;r,,l,  Esq. 
Frederick  Yoolc,  Esq. 


tiESKiiAL  Ma?«aorr— William  SIcKewan,  Esq. 

Chief  Inspbctor— W.  J.  Norfolk,  Esq. 

Inspectors  of  Br'nches, 

II.  J.  Li  oion.  I'sq..  and  C.  S'  erring,  Esq. 

Cnii  F  AccocTST.ANT — Jflmcs  Grfly,  Esq. 

Skcketart — K.  Ciappison,  Esq. 

IIkad  4IFPICE— 21  L  mbarfl  street. 

Manaqkr — Whithread  Tomson,  Esq. 

Assistant  Manaoer— William  Howm-d,  Esq. 

At  the  flalf-Yearly  Gcneial  Meeting nf  the  Proprietors, 
held  "n  'Ihursilay.  the  3rJ  August,  1871,  at  iho  City 
Terminus  Hotel  Cannon  Stnet  S'a' Ion.  the  followinff 
repi  rt  for  th  ■  Half-year  ending  ihe  3i)th  June,  1871^ 
was  ri!)d  by  ihe  Secretary. 
WILLIAM  CHAMPION  JONES,  E.=q.,  In  the  Chair. 

The  Director*  in  presenting  to  the  p^Oj-^riet  rs  the 
balance  sh-  et  of  the  Bank  for  the  half-year  euding  the 
30th  of  June  last,  have  the  ».itl- faction  to  rep'  rt  that 
aftrr  pnying  interest  to  eu.stomers  and  all  charges, 
allowing  for  rehnte  and  mnking  pr  jvisiun  for  bad  and 
d  'uh  ful  del  ts,  the  net  i  rofits  amount  to  £90.10(>lGs8d. 
This  sum.  added  to  £1.34.<>  Os  8d  I  rought  forward  from 
the  last  account,  produces  a  total  of  £9-4,419  17s  -Id. 

Thiy  have  declared  the  usual  dividend  of  6  per  cent., 
with  a  t'Onu^  oi  3  per  cent.,  for  the  half-year,  free  of  in- 
come tax,  being  at  the  rate  of  18  per  c  nt.  i  cr  annum, 
wh'ch  will  absorb  £90,000  and  leive  £4,449  179  4i  to 
be  carried  forward  to  ProQt  and  Loss  New  Account. 

They  have  to  announce  the  retirement  of  their 
estf  e-i'ed  colleague,  John  WilUa-n  Burmester,  Esq.,  from 
the  Direction,  on  account  of  advanced  age,  and  the  tlec- 
tion  of  Frederick  Youle,  Esq.,  in  his  sieaJ, 

The  diviiiend  and  bonus,  together  £1  16s  per  share, 
free  of  income  tax.  will  be  payable  at  the  Head  Otfice, 
or  at  any  of  the  Branclies  on  or  after  Monday,  the 
14th  inst. 

BALANCE   SHEET  of  the   LONDON  AND  COCNTY 
BANKING  COMPANY,  30th  June,  1871. 
Dr.  £  s    d 

To  capital  paid  up 1,000,000    0    0 

To  reserve  fund  600,000    0    0 

To  amoi.nt  due  by 
the  B^nk  for  custo- 
mers'balances.  &c.  £14,505,287  15    2 

To  lialnlitles  on  ac- 
cepiance^,  covered 
by  securities  2,640,138    5    9 

17.146,426    0  11 

To  profit  an')  loss  ba- 
lance brou ;  lit  from 

last  account    4,349    0    8 

To  g  OSS  profit  for 
the  nalf-yt-ar,  after 
making  provision 
I'T  hiul  and  doubt- 
ful debts,  %i2 251,931     G    2 

256,290    6  10 


Cr. 
By  cash  on  hand  at 

head     office     and 

branches,  iind  with 

Bank  of  England..   £2,130,797    4    3 
By    cash    placed  at 

call  and  ut  noti.e, 

covered  by  securi- 
ties         2,131,464  11    0 


13,901,706    7    9 
£  ad 


Investmentii,  viz. : — 
By  Government  and 

Kuuranieed  titocks.      1^100,764  16    9 
By  other  stocks  and 

securities 14S.I02    7    6 


4,262,201  15    3 


By  discounted  bills, 
advances  to  cus- 
tomers for  town 
and  country 10,061,683    2    2 

By  liabilities  of  cus- 
tomers for  drafts 
accepted  by  the 
Bank  (as  per 
contra) 2.610,138    6    9 


1,645,867    3    3 


12,701,720    7  11 


By  freehold  rremises  In  Lombard  st  oet 
and  Nicholas  lane,  freehold  and  lease- 
hold property  at  the  branches,  with 
fixtuitH  .ind  nttiiigs  245.735    9  10 

By  interest  paid  to  customers 38,220    0    3 

By  salaries  and  all  other  expenses  at 
head  office  xnd  bnmches,  Including 
income  tax  on  profits  aud  salaiiot ...       107,901    6    3 


18,901,706    7  9 

Propit  akr  Loss  Accodkx.      £        s  d 

To  Interest  paid  to  cuntomers,  as  above...      38,220    6  3 

To  expenses 107,901     C  3 

To  r<  l>ate  on  bills  not  due,  carried  to 

new  account lfi,70B  18  0 

To  dividiUd  of  6  per  cent,  for  half-year      60,000    0  0 

To  bonus  of  3  per  cent 30.000    0  0 

To  balance  carried  forward 4,-410  17  4 


266,280    6  10 
X        ad 
Bv  ba'ance  brotigbt  forwanl  ttom  last 

a.count 4,349    0    8 

By  ^roHs  profit  lor  the  half-year,  after 
making  provision  forbad  and  doubtful 
debts 251,931    6    2 


[Aug.  5, 1871. 


We,  the  undersigned,  have  examined  the  foregoing 
balance  shee*.  and  liave  found  the  same  to  be  correct 
(Sigueh 

Wm.  JAftDlNE. 


Wm.  JAftDINE.  ) 

WILLIAM  NORMAN,      V  Auditors. 
KICHAKD  H.  SWAINR.) 


266,280    6  10 


London  and  County  Bank.  27th  Ju'y,  1871 
'1  he  t  regoliii  r  p  rt  having  been  read  bv  the  Secre- 
tary,   the    followiniT   res>utious  were  prOt.osud    and 
unanimouflv  rtdoptfd: — 

1.  Ttat  the  r  piri  be  received  and  adopted,  and 
printed  for  He  U!«e  of  th-  sharuholdcm. 

2.  That  the  thanks  of  this  Meeting  tx' g'v<  n  to  the 
Board  of  Directors  for  t  e  snis  minuer  in  which  they 
have  conducted  the  nff-iirs  of  the  Company. 

(Sign-  ) 

W.  Cn  ^MPIO^  JftNES.  Chairman. 
The  Chai'-maii  havi'  g  quitt»?d  the  Chair,  jt  was 
resolved,  a  i  ■  *  af'ied  un-i  \\n  usv — 

3.  That  the  cordial  thiinkt  of  ibe  Uet-ling  be  pre- 
sented t  ►  Will  nm  (  lampion  .lonos,  Ejq.,  for  his  dblo 
and  courtc'  us  co-  duct  i^i  the  Chair. 

(Slg;.ed) 

P.  P.  IJLYTH,  Do  nly.Chalrrann. 
Extracted  *roni  the  Minutes. 

(Signec!)  F.  iLAPPI^ON.  8-<*etAry. 

T  ONUUN  AND  COUvTY  lUJSKlNG 

l-i  COMPANY, 

Notice  is  tereby  given,  trmt  a  DIVIDEND  on  the 
Capit  1  of  the  Comp  ny  a  th"  rate  of  Six  i)er  rem.  for 
the  Half  Vt;«r  endinjr  ;tOth  June  1S7L  with  a  Bonvit  of 
Three  per  cent.,  will  be  l'.\II>  to  the  proprietors,  either 
at  the  Head  Office.  21  Lomi'ard  street,  or  at  anv  of  the 
Company  s  Branch  B  nks.  on  or  after  Monday,  the 
14th  instant. — By  order  of  the  Hoard 

W.  McKKWAN  Qenenl  Manager. 

21  Lomba-d  s  reet,  4  n  August.  1871. 


RAiNK    OF    CALIKURNIA— THE. 

IJ     ORIENTAL    BANK.    CtJRPOUATlON   are  pre- 
pared to  issue  Drafts  at  sight  on  the  Hank  of  California 
Ban  Francisco,  the  terms  for  which  may  bo  ascertainni 
at  ilieir  c)ttice. 
Threadneedlff  street.  1971. 


gANK     0F_  BOMBAY 

IN   LIQUIDATION. 

Notice  is  hereby  given.  t!iat  an  Extraordinary 
Cencral  Meeting  of  the  Proprietors  of  trie  Bank  of 
Bombav  (  n  Liquida  ioi)t  wid  be  h-  Id  at  the  Ufhccs  of 
the  New  Baiiii  of  Boini'ny  (Lioiiteil),  in  Klphinstone 
Circle,  Bomb  y,  on  Mon  'ay.  the  se  ond  day  of 
October,  one  ttmu-iand  eiylit  hundred  and  seventy- 
one,  at  Thn  e  o'cltck  in  the  afterucou,  for  the  follow- 
ing iurpo-*»8: — 

First, — To  coust'er  and  do'crminp  a*  to  the  propriety 
of  forthwith  completing  the  Liquidation  of  ttie  Bank, 
and  dlbtribnilng  the  mur^  tu-f  a^s  ts  thtrf^of.  and  dis- 
solvir  g  the  B<«'  k  ac  o  ding  to)  he  px^i^tons  of  Sect  on 
XCV,  (s.ibs  ctions  10  uid  11)  of  Act  XIX.  of  ISo7,  of 
the  Lfgiflati  ■  e  Counc  1  of  Indld. 

Sccund, — '  o  consider  and  »l<*t>^'mino  on  the  course  to 
be  ad>'picd  in  or  «r  lo  provide  for  me  denta  and 
liabililli.a  of  the  BaiU  n  jv  s  ill  'utsta*  din.",  the 
nou  inal  am0'>nt  oi  which  In  Kupoes  two  hun'Jred  and 
six  thou-aad  tive  hun>t  eti  anti  f 'ttv,  Annas  ten,  and 
Pie^  nine,  acconliig  to  ihe  larticidars  '-tule  i  b>tow, 
out  of  which  buni  of  Jtiipe  s  t^-  •  hundred  aud  six 
thousand  iivt-  hm  drcd  nn  f'»rtv,  Anna-  ten,  antl  Pies 
nin**,  it  h.  however,  e.iimatcd  tli^t  not  more  than 
Rupee*  fifty-on  th  usand  t>ix  hundred  imd  ttiirty-five 
will  be  estabUnhe  I  as  i  ayah  i\ 

Thi'd — T  cjnsiiier  and  do  ide  as  to  the  adoption  of 
a  scheme,  wiiereby,  in  older  to  fa.iltaic  the  dis^iolu- 
ti' n  of  ihs  tlai>k  a  d  to  pr  <viil  loi' <  he  sail  outstanding 
dcbt»^  and  liaUlit'CS,  it  is  proposeil  that  the  sum  of 
Itupets  sixt  -•'lie  th  ua:md  six  huuilre  an  i  thiny-fivs 
jhall  b  ■  jil.ic  d  In  (he  b»n>isor  two  or  more  Trusteei«,  to 
be  noniitiaied  nr  ap  roved  >'f  b>  tiic  prop  letors  at  the 
nioetii'g,  Kiqeos  H  ty-one  tiiniisand  six  hundied  and 
thirtj-tive  thtieof  b'i'i;  coutribu'ed  t.y  tin- Bank,  and 
Rupees  ten  thousand,  the  roinolndcr  tlnrenf,  l-elngcon- 
tribuicd  by  Mr  Wdimn  Kodi.ie  (ti.e  Liquidator  *f  the 
Bank)  npnn  trust ;  I  hut  thv  snld  irustee-*  shall  out  of  the 
said  bum  of  Rupeoi  sixty-one  thousand  si.t  hundred 
and  tidrt>-ti  *■  |  ay  hII  cbili  h  in  rcMCct  of  tne  said 
I  utstanuing  d- bts  a' d  Ha' ll<tie  o  the  Bank  which 
f-hall  be  8a;i>f«ctorlly  est  i  I  sheil  btforo  th  th  rteentb 
Janu  TV.  one  tho  stn<i  eig)  t  himd  id  nd  seventy-  our; 
and  ti  at  the  sad  Tru-iees  shall  aft  r  the  said  day 
s  atid  po:*ve-8cd  of  the  hwlau  e  of  •\u'  sdd  >um  of 
Rnpios  sixty-  n<'  thouHsn  i  six  hundr  d  and  thirty- 
five  then  r  mainiuL'  in  t  ulr  'm-i.'a  (if  any)  in  irost 
for  the  said  Mr  *\  Illiam  Rodgle.  sibj  ct  l  -  any  claim 
in  re  pe^t  of  the  Kail  d>:l  ts  anri  Da'  llltlet  which  shall 
have  bt-en  nmde  i  tf»ic  th  t  time  ;  an>i  ti  at  the  said  Mr 
Willian  Hodifi-  fhall  c  t-T  Into  covenai  ts  with  the 
Bank  *n'  the  Trustees  lor  t"«  pa-,  mem  liv  bint  of  all 
cl.tmis  In  respect  of  tN«  naid  out^taudiig  debts  and 
liahillties  o' tim  U  nk  which  the  sum  of  IJupc- si^ty- 
one  th  usand  fx  bund  c  i  and  th  riy-nvi'  pro  osed  to 
be  place  I  in  tiie  bands  of  th';  irusieci  shall  not  be 
8Ut*H'iont  to  |iav,aitd  also  for  th"  indeinuiticatton  by 
him  of  the  Bank  and  the  propr  etor- and  the  Tru-toes 
from  all  r.:  ponslbilttv  lo  r«sr'*'ct  ■  f  th*-  wnid  out- 
stanf]ingdei»t»at]d  ilabil  Ties  uf  the  Bank.  Coi  icftof  the 
De  d  liy  whirb  Itisproiosed  t  -car  y  ti.e  ui>ovc  scheme 
into  c^ccuti- n  in  caxo  the  ^ame  hball  i>»- approved  by 
the  propri' tor  mii  be  se*  n  nt  ihr  Office  tf  Mfssni 
Klniingt  n,  Hore,  and  Langley,  Solicitor!"  to  the  Hank, 
at  Apodo  street.  U  mb«v,  and  at  t'  e  Offices  of  E.  M. 
Hf>r<-,  l-aqutre,  62  Li  canf  i  n  fi  Ids,  l>ondtMi. 

Sche  nio  of  outstanding  debts  and  liabllliles  on 
tweniy-thlrtl  June,  cnu  tho.  8«nd  eight  hundred  and 
stivtbty-'ne: — 

Us       a   p 

Current  depohlt  account K1.»4I    9  10 

Banknotes H3,\4»i    0    0 

L'ncluinied  iihiduids 2i>,.'^)5    0    0 

lixe.idtt.tsit* 5J>12    4    6 

B:ii.k  post  biiis   6JW1     7  10 

Intorfiai  on  rew  capital  4,977    4    7 

^o^^MO  10    9 
WILUAM  RODOIE,  Liquidator. 


Au^.  5,  1871.] 
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gOBSCRIPrif^^  -      "■•• 
8HAR»    ' 
BBABUI  » 

,vv,rc.,  TOR  \SjaM 
■lABLB    rO 

THE  iMi't:; 

llAZILIAN 

-  ~<a  aad  1st;. 
oltaUM 

.cfc. 

_ . 

;        ;rib«d 

DTfM  t  Mi  per  Am  •■  Apfllrtiliwi,  lad  n  Ms«s 


J<ta  n<aata»  Xlx.  >•«.  (1t<«an  F«l'ar,  Btrtaj.  Six, 

■id  Malfc  liiwj 
RW'Adakal  Sir  W.  Elaf-Hall.  LC3. 
Dntcnas. 
Bmlc^Willjrrau,  Kao.  XJ>.  Ckaif^u. 
ni  MaglHm.  M.P. 
Sutr-  \d»tnt  at  Wb.  Klar-R>n,  KJCX. 
E.  Lii(h  PtalMrua,  Ei^-  M-T. 


I  Falbr,  Baakary.  XU.  *mi 

n 


Boucma— Walur  WcM,  E«^  37  Ontkaa  •mat. 


raosncnn. 

TM«  fl—fji  b  hCBrf  |grlhi| 
•a  nrttac  aa  ■■      '      ' 
atte  a(  Amia  4os  I 

ar  8aa  J«aaian>  aa  tla  ihar  Jaaafcf,  la 
if  Us  OrJi  4a  114  hi  *•  M^inaf 

thaCMBnlaa  lo  lllrna- 

i  waffca4  Um  ■■•flir  aoaw 

■  Umt   kaa*  aaffliai, 

itePiiiitaiJilOowra- 

Mi  aaal  kr  Iha  i  waaaiiillw  af  OMkalaaMn, 

UMIfart.  ar  kaHac  la  caaTiy  ii»  tnlMit*  Iha  plaaa  ar 
ar  ataa  alkB.  V  Mto*  *«n> 


•hoald  the  OonraBMBt  thetaaftar  nm  think  proper  to 
nanrtbe  riaiiii^nn.  it  ahaU  paRhav  Ika  iiUlia  pra- 
pan J  of  tht  Caaipa^jr  al  a  Tawaltoa.  TlMn  ia  ao  oaad 
rant,  bat  a  layaltr  af  aaa  laaatWh  ia  laaat'iaJ  la  the 
Crown,  pigrabia  ia  eaal  ar  iu  whoijiik  BMaay  ralaa. 

TVpriealobapaid  bj  the  Oompan;  ii  tSXOOOl  aad 
a  rejaiy  daitaa  UM  term  oT  tlie  praiiial  ma  ■iliiii  oT 
4dpartaaiaaa  eoil  aaM  i<  faaarrad  la  Ika  Taadoa, 
whop^r  tha  ptaUalaaiy  azpaoaaa. 

Tba  qaaUlT  ar  tlu  eaal  la  aqoal  to  Nawiaall*  coal,  aad 
at  Ika  Parii  bkaMoB  af  IMS  Iha  priia  waaawanlad 
lalL 

Tta  I '"J   ar  aaal 

wanpriiad  ia  taa  waaaaairai  awy  ha 


Itm  arkata  <r  alMi  fairi  < 


tavhUik  Ika  aattri  aakaaalMMa 
iaa  aT  a  laaaaaWa  Inanrair  Waaa  Ika 


t  ilack.  Ike  yaraaal  aTtka  parikaii  aaan.  aad 

i  iWirt*ai  ar  Ito  la^aliHi  aaiu^  iiiplK      Tta 

~  litiiadalaaaaaaatMlra*MHi»la«aaapar- 

I  ar  wMrii  >■  aaaMt  Ika  Canaan  u 

laraWlaMaraML 

I  ar  aia 

I  It  b  rawHafai  II 


■Mirtai  at  watt  la  Braat  tkat  "  ij        liiii 
^^  ar  niMHa  aaal.  «Mek  Ma  aaattftat*  a  inedtrftr 

ia>iaJllllfW.araan<irtMI>.  t    mill      if 
/tke  mtftn.  wkfla  Ika  illiajiii  atWA  IIm  |  twaia 


Maraa  «Malaa<  bwa  *a  Boart  tt  Trada 
•haw  Mat  k>  tte  nar  um,  M7  JN  lata  aT  eaal  wan 
•tinwd  Pmm  mt  tmamj  la  aaiaa  aad  ika  Hrar 

>cta*T<a(  «a»a,  liiliri.  ke,daa*  vhfckUtaa 
nm  haa. 

..» 
hiUart 


kilk*«>P*ariMtk(*aa  IMti  I.  Seaatlat  to 
naa  »>  aa4  Ma  par  aaal.  aa  Ika  prtea  alike  part  aT 
arlMto. ;  aad  M  laay  he  awillaail  ik«  alker  kr«a 
■a  la  tt.  praalaaa  ar  Ha  OMda  da  M  aaa  itaat  la 

<  wiikM. 

laaifc  Jattahri  iiWaitliti,  ft  alWaaMaaa 


ar  Ika  npHtl. 


worttac  •■'   aAairiatialira 
taad  UftaaM-ftrlka 


Ba»tti«ia(M 

_, aa  ba  Ma|M 

^ita  ChapiBf  h«  Awakv  af  Ma  aari  at  ailaal^ 
MMttaai  ai  wkt*  te««ik <aal  la  atld  to ttTkaaliL 
??**"**.**«*'*****«'«» 'Ill'  rtiiiiliUMa  artka 


a«j<1..  rrt^n:— 


— *tot»ad»arf  ii     mil  am.      ^^ 


■■a  jviaa.  aa  aartw 


•nor  w«Ma  *  paaM  aT  laa  ftva.  aa  wmitm 

'I  alUi  Uw  lataa.  la  iaka  la, «       j  I  i  mm 

laaarta*    TkaaaMar  aaMtaipMtrilalaaitZt 


-  ^»'»'^'»fcit.lkartala«rika 

*•  "anjil'iajU  to  nara.  ftaat  (Malar 
XT  Ika  nh  Oaaaa  k  !•  prt.lltl  tkat 


wkkk  ia  4ft  (ta  la  Ikkkaaaa.  aad  aa  there  an  7  JDO  cable 
latdaaraaailalkaaera.  it  MIowa  that  la  Ika  g«  acna 
at  taad  Ikan  an  apwaida  ar  all  aiilUaa  teaa  ar  eoaL 
wklah  ia  aqaal  to  aa  aalpat  or  apwarda  or  800  loaa  per 
*ar  dariar  <ka  tana  af  ttt  tniilii ,  wMek  ktkna 
llBMa  Ika  ^aaaUlT  lafcaa  aa  a  Ixaia  Ak  Iha  eabalalkKia 
laad>»gtolka»b0Tat1»il»araBairtaat.paa»t.  TUa 
aattaaMa  tafcaa  ao  eaaalderattaB  or  tlia  oikar  aeama  oT 
eaal.  Bar  ar  Iha  «.in  Authar  acraage  eialaahk  by  the 

la'ad&lea  to  Iha  eeatrart  a  iatinc  batwan  Iha  raa- 
dara  aad  Ika  Praelailal  ■iniraaaiial  fcr  Ika  aappty  «rika 
'    wfeiek  win  ha  tnaaAmd  to  the  OooipaBgr,  the 

»  kaaa  fkittar  Baattalal  thai  eptadoa  of  the 

aarthaaalarpriaa  Igr  dUaaUaff  aaahacilplian 
to  Ika  rahia  or  CIOAW;  aad  IMa  haiac  the 


■tat  auv  fti^  ha  azpadad  la  ba  rendend. 

Tka  taliBatea  are  b*»»>  apoa  ear  low  taUtav  ptiaaa, 
aad  higkaf  raua  will  >oitni,b-  tx  o'tilncl.  botli  at  tba 
abora  porta  and  '  ■     •-.vt* 

pijriaf  talhadlar-  fjr- 

IkarTalaaMarialr.  .  -  x- 

pcadilan  f  r  the  atMre-me-tio  r<]  purjwMei  of  the  r^ 
tairal  captui,  aad  h  la  he>l>Ted  t  ai  th.raapoa  tha 
rayahf  laaarred  to  tl>e  Braxillaa  Garetaaieat  will  ba 
raMltlid.  aad  that  aa  anea  loa  af  taa  t<Tai  ol  \\»  an- 
ttatlaa  lo  (•  ytari  will  be  aec  rrd. 

na  Diraeton  are  Ba>t  fortaiiate  In  harinr  aeenred 
IharalaahiattrTieetorMrJaBa  Johnaon.  aa  Maaagar 
aT  Iha  collieciaa.  Tkia  «enileai*a  ha  had  (real  expert- 
aata  ia  watklat  collleriea  la  iMa  eoaatry.  aad  for 
(iwanri  jaan  ha  haa  haaa  eocaxed  In  workiox  and  de- 
vaMBr  tka  praarat  eultlrrlrai  he  l<  ihoroathly  ac- 
«aabtad  arttk  Ika  trade  ind  rcaoarcaa  of  Braxll.  aad 
atn  oadattaka  t>  •  varv  modrrat'   Mlary 

tad  a  aaan  per.  iha  liet  pradu  of  tha 

Otapaay.  after  i  .  .  ■  r  eaal.  dMdaad  la  tha 

ikaikiiritia,  aad  be  Ku  auror  •,  at  Iha  optioa  of  tka 
Ci«paai,  ta  laBaTa  theat  «f  the  antira  r  •poaMtbUltp 
ar  Ika  warhi,  aad  htaaalf  to  work  tba  aaae,  aad  aaa- 
rejr  a  atialaani  of  MO  ia>.t  <  f  c<.a  per  dajr  to  tha  plaea 
"*  "*^ '  far  7a  per  toa.  f rae  o<i  boanL 


A*  to  Iha  rhanctar  of  the  colUarlea  aad  worka.  tha 
Dinelora  hara  the  aalhonty  of  <arloaa  pabUedaaa. 
BMala  Md  bcfora  the  f^fl.latan  of  thia  coantry  aad  of 
BnaU  ;  tba  Iha  aUbafata  npoeta  of  the  Prtah 


I  PrtaMentaf 


laatmlaae  aad  othen.  whch  r-n  baaaeo  attka  Oflett 
r  Iha  Coegpaajr  aad  of  the  SoUvltoci. 


fepo  ta  thoae   by  tSr  fhMrminir  c^ntla* 
■ap  ba  awialaead :— Coti~ "  '"to, 

aaliy  Mini  tar  of  Piibl  ihe 

B.C.  U  Barbuaaqee,  I'  nal 

a,  liada  Jaa'tv;  alaooT  l'/o'i'««<r  Kfit-wi,  and 
or  Mr  Canalhara,  "f  tho  HritUh  Mnaeam :  together 
with  othara  bgr  Mr  Roat  and  Mr  Ethetldn  of  the  Bojral 
Sckaa)  arMtaua. 

Tla  DiraeUra  will  oa  tha  ippllnit'nn  of  the  abara- 
holdata  wlw  any  hare  paid  a»  In  the  fiUI  anMnnt  of 
Ikiir  aharta,  ttaaa  wamnu  tranaf.  raMa  to  haarar  \  or, 
"  "  '  appWaaatt  aaa  pa<  ap  tha  fhll  aaoaataT 
la  tha  tral  tautaa  a,  aad  at  aaea  raeaWa 


aaitp. 

Paaar  It  raaaretd  lo  th-  DIractan  to  rtclaler  the 
■ -    ..  .  .  j^  Braalt 


ApalioUeaa  Ibr  akaiaa  ea  ihe  araanaiiTlac  ftma 
■trBaaadatolkaBaakMiar  to  Iha  Haoniaqr,  aad  It 
It  aMda  Ika  dtpaak  wlU  ba  rttanad  wllb- 


Mad  tka  mb  day  or  Jaly.  1K71,  aad 
Ma  .hkaaaii.  Igaaaio  Joed  rtnalra  da 

Ma<a«,  aad  RalkaaMnaal.  artka  oaa  part,ndil«ary 

Bkaw.triktolkerfatt. 

THB   IMPSUAL   BRAZn.FAX   mT.MmilEII 

Poaa  OP  AmtcATi' 
To  Ika  WtaHaia  artka  tai)»r  o.fflerlea 

,    ^  „  (Ut«*edj. 

<lai<tn.    Uaaiat  paid  to  Iha  Baakan  of  the  Cnm- 
paay  Iha  ma  ar  4  .  halat  a  ItjiiH  or  10*  per 

•*••  •■  ihaiv  bi  tka  tkaaa  i  aiiiaj.  I  ktiaby 

Mraawfll aBat  tot  Ikal  aaathar.and  I 
•totkanaaaaiip  itaa  aaiahir  yoa  aiq 
asm  to  MP  Ika  aaat  aT  CI  Ma  par  ahi 
aad  to  i^  Iha  Maatataadaat  tal  AtlUaa  or 
^ika^CiMapaaj    wkaa 

an 
Xaane  (tn  futl) „ 


NOTICE  TO   BONDHOLDERS. 

TURKISH  SIX  PER  CENT.  LOAN 

1  OF  1S54 

L  WILLIAM  WKIIB  VKNK,  Junior,  of  London, 
Rotary  Public  by  Royal  Aolhu  1  y.dui>  admlued  and 
«we  n  ooda-alfiRd,do  hcrtby  canif>  and  atteat  onto 
all  whoa  it  nay  eoaoera  that  i'l  coirpliance  wiUi  tba 
atipalatlaaa  af  tha  Gaaeral  Bond  >«-U(Jn)r  tii  tha 
Impel  lal  Tarklah  Six  per  Cei  t-  Lo  <n  of  the  year  1864, 
the  foUowia(aamharaof  bO'  da  of  thia  Liui  auiountliig 
to  tnaaa,  mm  TH18  I.AY  URAWN  ly  Lot.  oa 
aoroeat  of  tha  al>  kinir  fund  bv  Mr  L^m  Auamat 
Thia«lllo,  Notary  of  tb  I'ily  of  P.ii>.at  I  e  Tnrkiah 
Embaaay.  In  tba  aaid  City,  In  ihe  i>rvee  ice  of  pjemll 
Paeka,  Ambaaaador  an<l  Mlniit<^r  I'lmlp  ter.tiary  at 
Parte  er  HU  Imperial  Majeaiy  iho  gulian  of  GnTilla 
lioralay  Palmer,  E-q.  a  parti  er  In  the  arm  of  Meaara 
Dent,  Palmar,  aad  Company,  tha  Ageu'a  of  the  aaid 
Loaa,  aad  of  aia,  tha  nnde  ilgaed  No*ar^,  which 
boada  an  to  ba  ^d  off  at  par  on  tha  Tvnih  day  of 
Oetobar  next. 

NCMBEBS  OF  THE  BONDS  ABOVE 
BEFEHRKO  TO. 
LBTTEB  A. 
Not.    Noa.    Not.    Not.    Noa. 

n  BoadJ 017      IW      IW     Ml      Ml 

e?     »«     3M     dot     <U 
OS     m     IK     M7     MS 

an    OSS    007    oao    108 

7<6      771      8W  877  *W 
KM     wa 
Far  One  Thouiand  l>'>nnrfa  SUrllar  aaah  X27M)0 
LBTTEB  B. 

Hoa.    Mua.    No-.  Not.  Koa. 

S3  Boadt OW     C67     07U  IW  m 

Ml      aw      3M  307  S6S 

17*     MS     dM  4St  dtS 

m      M*     067  070  «»t 

««1      006      OaS  710  7M 

Tin    781     Oil    fiM    aw 

•14  984  lOSD  1073  1133 

1137  1174  1176  liSO  13U 

UtC  UU  I3B8  1437  14M 

1773  1781  17M  1834  183S 

1837  1000  M3S  Sl)46  1088 

1117  1143  1178  IIM  IIM 

tuo  2:<vi  •a■:^ 
FarllvtBaBdr                     •.rllnceach    £31,500 


101] 


S4 


Mo< 

N..a. 

Noa. 

Mtdt..-..      033 

UJIi 

W3 

INS 

331 

B5 

MS 

386 

303 

3« 

403 

430 

400 

610 

68ft 

•n 

704 

M7 

768 

787 

874 

MS 

inoii 

ll'lJ 

13W 

U7> 

lOM 

1771 

1779 

180* 

U« 

UH 

M18 

3100 

30M 

mo 

1330 

3340 

1376 

M60 

MM 

M77 

3S.<M 

3647 

Mm 

MK 

3M1 

3771 

3m 

IMS 

MIS 

3160 

3313 

3370 

S37S 

3aa 

3634 

3614 

3»1 

S8» 

M90 

3070 

STU 

3784 

383* 

MBS 

40M 

4W1 

4M3 

4310 

4M1 

4W4 

44M 

4483 

4610 

MIS 

4S4I 

4(»7 

4MS 

478» 

dOH 

4863 

4880 

4SI0 

6SM 

C406 

eS47 

sots 

6710 

6748 

i7Bl 

an 

68W 

8040 

eon 

osos 

S4<0 

S4n 

S«H 

Otis 

SMS 

6603 

Par  Oae  Hundred  Poundi  StafllBr  task  <I0,200 

LETTEK  U. 

Nna. 

N<* 

No.. 

Noa. 

Hob. 

laMlt. 006 

016 

031 

041 

0« 

OM 

116 

IM 

»» 

3H 

371 

374 

383 

461 

463 

m 

tS7 

676 

HO 

841 

MB 

SM 

718 

7I» 

778 

»T7 

W» 

7*3 

8W 

811 

Ml 

•.« 

*<7 

1011 

II3I 

lltT 

1316 

I3M 

I17B 

IM> 

ISOl 

131S 

IMl 

1337 

ISM 

IMS 

1370 

1«7« 

1688 

1«4* 

MB 

ISM 

isns 

1880 

ITM 

1738 

1777 

IHM 

INM 

18« 

laM 

mil 

IttlH 

1866 

For  Flfly  Poan.>«  BtTlinf  each    OJOO 

tinM^lia  ar  ika  Ciifaiij  wkaa  nmtiadi  aad  I 
tMliilii  aaa  to  kiaan  a»  aaaw  aa  Ika  fa«talar  aT 
aWBhan  *r  tta  aairtar  of  dnina  alMtad  to  HMb 


ROY  A  I 
Pr.^. 
laadaaf  |.« .^ 


!  in  r.  ntmg*  Mf 
nnriraad.  Kaa. 
idtrMa 
•t»a«aatf 


•Mb  a  ha-a<)f 


OaaMMili^i     .., ,^„. 


atktf  Uaaiher  t  >  ihe  aa«  of  tn^O 
la  Uatiaaay  whanot  I  hare  h-noau  aei  air 
Malarial  Flna  aad  OSIetal  8  al  t'  arrre  aad  arafi 
whart  aaadfaL— Doaa  aad  paaaed  tn  tha  Clt>  e(  Parli, 
thia  Ttraaly-Slau  day  of  July,  One  Ihouaaad  Bl|kl 
Ifandrad  aad  Baraaty^  na. 

Oaad  Alto  Inr. 

(Blgaadl      W.  W.  VENN,  Jan.,  Nat.  Pak. 

Ti>n  hoLi.ra  ar  tbata  ho"!.  ■■....'   .■  •    i  ihreinn 

''ilkoroeUtorr  .  i.i„n.  at 

I   Maaan  D-  ''>p<ny, 

;....;-.;;..  Araarard,  v  l-arta, 

at  U»  Hooaa  ar  Maatit   l  lunldl, 

aad  Co,  Na. M  BaaUnnt  I  •aih*' 

ecu. -  ^  :  ._  .^^;Lai  and 


M.B.  Boadt  wbMk  aia  aal  praatalad  wM'n  Iha 
4ala«  »l»  yaar,  ttabaoad  Horn  Iha  p  had  akan  Saad 
lar  Ihalr  ralaibafaaawai,  aaanal,  iiaatd  at  to  Ika  aaa. 
dWaaa  af  Iha  L*a«,  ha  p  'M  takai^aaafy  ankeM  a 
'  laikartaallia  frua<   ■••   Ai.haiaa4ar  tl  Ms 

■BaaSaiSrtifa"'  '  -w^aa^aai 

I' ILLS.— 

of  I'  a  Ml*  ^Thnaih  ka. 
•  ih»  lie   iiaiaitt^t 


H 


OLLOWA  Y 


ptrCtai  dralaasa  ar  aailww'r  *>aM 


tntttllaa  af  Ik-  towel 
the  t  rar.aaaaHy  Ih.  r 
Ika   pWa  lamated 
HvalM. 


taufad  »Mb 

w'  >>'«  frrer*  mMI 

1  ■•<»-•  .rttoa  <r 

n,,i.ialt, 

'f1  aa- 

Mypal* 
•rA,  la> 
'awel^ 

Tkaaa 

n*'i    <•(,   II,     i>lc..t^«  atBtM 

WMf^kwja^toiaal  mapiand.  murth^f  mtamt 

^P"5!*  J^J"'  8ma..a  aay  pataaa  ets  attUf 


e"  ia  a  iMP^  oato  * 
tpttSaaaa' 
ttwalkw 
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THE  BIRMINGHAM  AND  DISTRICT  TRAMWAYS 

COMPANY,  LIMITED. 

Incorporated  under  the  Companies  Acts  1862  and  1867,  hy  which  the  lijbility  of  Shareholders  is  limited  to 

the  amount  of  their  Subscription. 


Capital,    £130,000,    in    6,500     Shares     of     £20     each. 

OF     WHICH     3,500     SHABES     HAVE     BEEN     ALREADY     SUBSCEIBED. 

Payable,  £1  on  Application,  and  £3  on  Allotment. 

Pafcare  Calls  not  to   exceed   £4  each   at   intervals   of  not  less   than  Two  Months. 

Interest  at  C  per  cent,  will  be  allowed  on  all  amoants  paid  in  adv4nce  of  Calls. 

DIRECTORS. 
The  BlgUt  Hon.  LORD  UOBEKT  MON  TAGU,  M.P,  Chairman. 
Wniitm  Bnahy,  Eiq., '^hairra^n  «f  th<»LivP^r^ool  Omnibus  and  rramways  Companj-.  !  Wil  lam  M  ■r«-on   War  len   E»q.,    Deputy-Chairman  of  the  BlrmlrghaTi  Banking 
Loftua  FltiwygT«ni.  ?.k\.,  89  Eccli'a'jin  »iu<r".  Company,  L'mlted. 

Tlioniaii  Abort,  Junior,  Ktiq..  Director  of  tao  Bitmiogham  Joint  Stock  Bank.  i  Majoi-Citnerut  Wyut.e,  Royal  Ei^ginera  (late  Government  Inspector  of  Railway*). 

BANKERS. 
The  National  Prorinciat  Bank  of  England  and  its  Branches,  London.  I  The  Birmingham  Joint  Stock  Bank,  Limited,  Birmlugham. 

ENGINEERS. 
•  J.  H.  ToXmi,  Esq.,  Westmiuster,  S.W.  I  A.  S.  Hamand,  Esq.,  Birmlrgham. 

SOLICITORS. 
.MeMTi  Cop*,  KoM,  and  Pearson,  2S  Great  George  street,  Westmiostc,  8.W.  j  Messrs  Allcick  and  M  ilward,  Blrmlnghui. 

SECRETARY  (pro  iem.)— S.  J.  Nlcollc,  Esri. 

AUDITOR— n.  A.  Cope,  Tsq.  (Messrs  Cape  and  Harris),  8  Old  Jewry,  E.C. 

TEUFOBAST  OFFICES— ITo.  S.Old  Jewry,  l^ondon;  and  28  Hlg'li  street,  Birmingliam. 


PROSPECTUS. 


The  project  of  constructing  and  working  the  tramways 
sanctioned  by  "  The  Birmirgham,"  and  "  The  Birmingham 
and  Staffordshire  "  Tramways  Companies  Acts,  18?0,  and  the 
contemplated  extension  of  those  systems,  formed  originally 
part  of  the  undertaking  of  "  The  General  Tramways  Company," 
but  in  deference  to  the  wishes  of  many  of  the  subscribers  to 
that  Company,  and  for  the  other  reasons  stated  in  the  circular 
lately  addressed  to  them,  it  has  been  determined  to  carry  out 
these  valuable  lines  as  a  separate  undertaking,  through  the 
instrumentality  o?  the  present  Company,  which  has  been  in- 
corporated for  the  purpose. 

The  lines  authorised  by  the  Acts  of  Parliament  referred  to, 
extend  from  Birminghan  to  Handsworth,'  West  Bromwich 
Jtnd  Tipton,  Aston  Park,  Moseley  road,  and  King's  Heath. 

Negotiations  have  been  opened  with  the  Corporation  of 
Sinumghiim  for  acquiring 'the  right  to  establish  a  system  of 
lines  within  the  borough  boundary,  in  connection  with  the 
4ibove,  and  with  other  extensions  in  contemplation. 

The  Company  takes  over  from  the  Genera)  Tramways  Com- 

iny  (Limited)  the  contract  that  Company  had  made  with 

iessrs  Waring  Brothers  for  the  construction  and  equipment 
-of  the  above  lines,  and  also  a  contract  to  buy  at  a  valuation  to 
be  settled  by  arbitration,  in  connection  with,  and  as  a  f<'eder 
to  the  Birmingham  tramways,  the  business  and  plant  of  the 
Birmingham  Omnibus  Company. 

The  lines  of  tramway  authorised  by  the  Acts  referred  to 
«an  be  opened  for  traffic  in  six  months  from  tlie  present  time. 

The  Directors  feel  it  unnecessary  to  say  more  in  reference 
to  these  lines  than  that  they  have  been  sanctioned  by  Par- 
liament After  due  inquiry  into  the  wants  of  the  district,  whilst 
the  omnibus  traffic  of  Birmiugham  is  already  very  large,  and, 
wherever  this  is  the  case  in  popular  towns,  tramways  have 
invariably  proved  successful. 

The  introduction  of  tramways  in  largo  cities  and  towns, 
both  here  and  abroad,  has  prove!  an  immense  convenience 
and  an  excellent  investment.  All  the  lines  which  1  avc  been 
judiciously  selected  give  large  returns  on  the  capital  invested, 
and  the  shares  of  most  of  the  esti-b'.ished  companies  command 
premiums  varying  from  12  to  50  i  er  cen*,.  The  enormous  street 
traffic  in  Birmingham,  and  t  >  a  d  from  the  adjoining  manu- 
facturing towns  and  districts,  points  to  the  present  as  inferior 
in  promise  to  none  of  theao  uudertukings. 

Applications  for  shiires  in  the  accompanying  form  should 
be  left  at  the  Company's  Bankers. 

The  deposit  will  be  returned  without  deduction  if  no  allot- 
ment is  made. 

II  an  allotment  is  made  the  deposit  will  be  applied  on  ac- 
count of  the  amount  payable  on  the  shares  allotted. 

Prospectuses  and  forms  of  appiicatiju  can  be  obtained  at 
the  Company's  Bankers,  the  National  Provincial  Bank  of 
England  and  its  Branches ;  the  Birminijhani  .Joint  Stock 
Bank,  Limited,  Birmingham;  and  from  the  Brokers,  Messrs 
J.  and  A.  Scrimgooor,  18  Old  Broad  street,  B.C.;  John  Smith, 


Esq.,  Bennett's  hill,  Birmingham ;  Messrs  G.  and  T.  Irvine, 
India  buildings,  Liverpool ;  itobert  McEwen,  Esq.,  9  Commer- 
cial buildings,  Cross  street,  Manchester;  and  MesBrs  Under- 
bill and  Son,  Wolverhampton. 

The  following  deed  has  been  executed : — 
An  indenture  dated  the  29th  day  of  July.  1871,  and  made 
between  the  General  Tramways  Company,  Limited,  of  the 
first  part;  William  Wariug,  He.ry  W.irin^,  and  Charles 
Waring,  of  the  second  part;  a  ,d  the  Birmingham  and 
District  Tramways  Company.  Limited,  of  t'je  third  part. 
The  above  deed  and  copies  of  the  memorandum  and  articles 
of  association  lie  for  inspection  at  the  Oihces  of  M  ssrs  Cope, 
Rose,  and  Pejirson,  26  Great    George  street,   Westminster, 
S.W.,  and  copies  thereof  are  for  the  like  pu:  pose  at  the  Offices 
of  Messrs  AUcock  and  Milward,  5  Union  street,  Birmingham, 
the  Solicitors  of  the  Company. 
London,  3rd  August,  1871. 

No  applications  will  be  received  after  MONDAY  NEXT, 
the  7th  Augtist  inst. 


THE 


BIRMINGHAM    AND    DISTFIOT 
COMPANY,     LIMITiJD. 


TRAMWAYS 


FORM  OF  APPLICATION   FOU   SHARES. 

(To  be  left  with  the  B  .nki  r».1 

To  the  Directors  of  the  Dimiinghiim  mid  District   Tramways  Company, 

Limited. 

Gentlemen, — Having  paid  to  your  Bjukers  thn  sum  of  pounds, 

being  a  dvpoitit  of  XI  per  shnre  on  th  ica  in  the  above  Company, 

I  hereby  req  eat  tliat  you  will  uUct  to  me  that  number;  ai.d  I  agri;e  to 

accept  such  shuren,  cr  uny  Iohc  number  yt>u  m:>y  allot  me.  an'l  to  pay  a 

further  sum  of  £'A  j>er  aburo  upon  nllutnient,  and   the  tnl'ai'quent  calls 

thereon,  and  I  authorise  yi'U  to  insert  n:y  name  •■«  the   register  of 

members  for  the  number  of  shares  allott'd  to  me,  according  to  the 

terms  of  the  prospectiix,  dated  3rd  August,  1871. 
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TilK  VALUE  OP  MONET. 
ttMit  tbani  i«  rwMon  to  think  that  the  valoe  of  Boaey 
iU  low«(t  point,  and  that  all  ehaaf^  for  tho  falnr* 
*ul  he  in  an  opward  rather  than  ia  a  downward  direction. 
Ov^  tha  past  few  warka  there  baa  baca  a  ledor'  -  -  •),<, 
If^fly  *f,  and  aa  inerMaa  in  tha  demand  for.  a> 

Foot  waeka  ago  tha  aaaaa  of  oparattog  on  iba 


money  market  by  the  Bank  of  England  were  much  greater 
than  they  now  are.     On  the  12th  July — 

Pablic  depoaiU  were  4,216,000 

PriTata  depodta  27,957.000 

Aggregate  deposiu 32,173,000 

Now- 
Public  dopoaita  are 4.704,000 

Prirata  depoaita  22,873,000 

Aggregate  depoaita 27,577,000 

Decrmst    4,596,000 

And  in  oonsequence  the  bullion  and  the  reserve  of  notes  in 
the  Banking  Department  have  fallen,  though  not  to  the  same 
extent. 

The  reduction  in  the  meant  of  the  Bank  is  of  coarse  prin- 
cipally due  to  the  export  of  pold  to  Germany  in  con^iequeiice 
of  the  French  indemnity.  As  we  showed  when  that  indemnity 
was  first  spoken  of,  it  was  not  likely  to  have  the  catastrophio 
effects  expected  from  it,  because  it  would  not  be  to  the 
German  interest  to  keep  up  in  Berlin  much  n.oney  of  which 
they  could  make  no  use.  Accordingly,  thoui^h  they  obtained 
by  hills  in  England,  and  in  other  ways,  a  large  command  over 
this  market,  they  have  not  exercised  it  till  lately  at  all,  and 
are  still  exercising  it  only  gradually.  We  cannot  lay  how  far 
this  demand  will  go,  but  we  have  no  doubt  that  there  is  more 
money  to  go  to  Germany,  and  that  the  export  of  it  will  tend  i 
to  raise  the  value  of  money  here,  | 

Secondly.  There  has  been,  as  we  show  elsewhere,  by  a  care-  i 
fal  analysis  of  the  Clearing-house  returns,  a  great  Lcorease  in  I 
the  trade  of  the  country — meaning  by  trade,  for  the  moment,  I 
the     dealings    in    actual     goods     and     merchandise,    and 
not  the  transactions  of    the    Stock  Exchange ;    these    hare 
increased,  though  not  equally.     But  if  we  take  the  returns  ! 
since    June     and     compare     them      with    those     of     last 
year  (omitting    the  Stock  Exchange  settling  days)  we  have 
an  increase  of  nearly  'J5,000,000/  on  410,000,000/,  or  at  the 
rate  of   23   per  cent.     It  ia  evident  that  such   an    increase 
in  the  volume  of  trade  must  cause  an  increase  in  the  demand 
for  money.     The  number  of  bills  generated  (so  to  say)  by  the 
trade  of  last  year  must  be  very  considerably  leas  than  those 
drawn  this  year.     The  number  coming  to  Lombard  atroet  for 
discount  will  accordingly  be  greater,  and  the  augmentation  in 
that  number  will  co-operate  with  the  diminution  in  the  supply 
of  money,  previously  ezplbinod,  in  tending  to  raise  the  value 
of  money. 


11 


THE    NEW    EBBOU    OF    THE    LORDS. 
The  assigned  reason  of  the  Lords  for  rejecting  the  Ballot 
Bill  was  that  it  did  not  come  up  to  them  in  time.     But  to  this  ^ 
there  are  three  answers. 

Pint— That  as  all  Bills  of  importance  mast  be  b'gun  in  tbi* 
Honsa  of  Commons,  some  must  neoeaaarily  arr!ri«  r.-iOmr  late 
in  the  Honsa  of  Lords.     It  cannot  bi  saiil  < '  '  <isent 

GoTemmant  has  shown  a  ditioclination  to  i' '  upor* 

tant  Bills  flnt  into  the  Lords ;  on  the  ooatrary.  a  very  impor- 
tant member  of  the  Government,  the  Obanc^llor  r,f  tt.n 
Exohequtr,  on    his   flnt  addrssa  to   the  I^ndon  I 

made  it  a  cardinal  maxim  of  policy  that  s" 

shoaid  ba  annually   so  lotrodooed.     Bat  io 
fo«»d  that  if  the  BUU  osmt   first    into    V.\>-    i.mk,    tiii< 
Lord*  would  alter  (hem  so  that  the  Commons  would  not  pas* 
tbtm.  ThawiMtiaHy  Mtagooistie  netiMof  ttM  two  aMamblies  i 
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made  it  certain  that  it  would  be  so.  The  only  mode  of 
making  two  discordant  chambers  a^ree  is  to  make  the  more 
powerful  speak  first ;  possibly  the  weaker  may  condescend  to 
yield  to  the  stronger  ;  but  if  you  make  the  weaker  speak 
first,  and  it  says  (as  in  such  circumstances  it  almost  always 
will)  what  is  disagree  able  to  the  stronger,  inevitably  the 
stronger  will  not  like  it.  Practically  the  introduction  of  an 
important  Bill  (like  the  Scotch  Education  Bill)  first  into  the 
Lords  is  only  so  much  waste  of  time ;  the  Lords  so  change 
it  that  the  Commons  will  not  have  it,  and  it  has  to  be  intro- 
duced afresh  into  the  Commons,  when  time  can  be  found. 
For  the  Scotch  Education  Bill  time  has  never  yet  been  found. 

Secondly — That  even  if  the  Lords  work  late  (and  it  is  neces- 
sary from  what  has  been  said  that  they  ought  to  work  very 
late)  they  would  not  work  one  quarter  as  hard  as  the  House 
of  Commons.  Everyone  knows  that  to  be  an  important 
member  (in  or  out  of  oflSce)  of  the  Lower  House  is  a  severe 
strain,  even  upon  a  firm  constitution.  The  work  of  a  Minister 
in  the  Commons  who  is  also  at  the  head  of  a  great  depart- 
ment is  becoming  so  severe  that  no  one  can  for  many  years 
do  it  properly,  and  perhaps  no  one  ought  to  attempt  it 
at  all.  But  who  ever  heard  of  a  Peer  being  worn  out  with 
the  work  of  the  Lords  ?  The  idea  might  appear  in  Punch, 
but  it  is  quite  unsuitable  for  columns  so  grave  as  ours. 

Thirdly.  It  is  certain,  or  almost  certain,  that  if  the  Ballot 
Bill  had  come  to  the  Lords  in  April,  the  debate  on  it  would 
not  have  taken  a  week.  Lord  Shaftesbury  was  no  doubt  right 
in  claiming  for  the  Lords  a  right  to  discuss  essential  points  in 
the  mode  of  electing  the  Commons.  As  the  Commons  is  the 
supreme  House,  it  would  be  absurd  to  exclude  the  Lords 
from  a  subject  so  important,  and  it  would  be  pedantry  so  far  to 
press  the  constitutional  rule  that  "Peers  should  not  interfere 
"  in  elections."  But  it  is  not  reasonable  that  the  minor  points  in 
the  election  of  the  Lower  House  should  be  settled  by  the 
Upper.  If  the  Bill  had  come  up  in  April,  the  Lords  would 
not  have  interfered  in  the  colour  of  voting  papers,  and  the 
details  of  polling  booths.  They  would  have  discussed  the 
principle  of  the  Ballot,  but  they  would  not  have  changed  the 
mechanical  clauses.  And  the  principle  of  the  Ballot  they  could 
have  discussed  now. 

Of  course  we  all  know  that  the  plea  "  this  is  not  the  time" 
covers  in  this  case,  as  Bentham  said  it  did  in  all  c:ises,  a 
strong  objection  to  the  plan  at  all  times.  The  House  of 
Lords  (old  Whigs  as  well  as  Conservatives)  do  not  like  the 
Ballot.  And  on  the  essential  merits  and  demerits  of  the 
measure  there  would  be  much  to  be  said  if  the  Lords  had  gone 
into  the  argument.  A  real  examination  of  the  subject,  we 
believe,  would  show  that  the  Conservative  Reform  Act  of 
1 867 — whether  that  Act  was  right  or  wrong — required  the 
Ballot  as  its  complement  and  its  corrective,  and  that  its 
effects  on  many  sides  would  be  Conservative,  and  perhaps  that 
{he  total  balance  of  its  consequences  might  be  so. 

Lord  Granville  said,  what  is  no  doubt  true,  that  some  clever 
and  rich  Peer  would  rather  that  the  Lords  should  be  abolished 
than  not,  for  that  with  their  wealth  and  rank  they  would  be 
sure  of  seats  in  the  Commons,  and  so  have  greater  influence. 
And  with  his  usual  courtesy  he  warned  them  that  even  with 
this  sinister  aim  they  would  not  succeed  in  destroying  the 
House ;  that  its  roots  in  the  nation  were  too  well  fixed. 
But  we  should  give  these  few  and  able  Peers  a  stronger 
reason.  It  is  an  old  saying  that  "  those  at  the  tops  of 
the  tree  should  not  propose  a  great  shake  ;"  if  you  begin 
great  and  violent  changes,  those  will  presumably  lose 
most  whose  advantages  are  groat  and  unusual.  The  prestige 
of  an  aristocracy  is  like  the  credit  of  a  bank  :  if  you 
begin  to  impair  it,  probably  it  will  go  altogether.  A  Peer  in 
£ngland  who  wants  a  revolution  for  his  benefit  is  a  subject  for 
tatire,  not  for  argument.  In  any  change  which  destroys  the 
House  of  Lords,  titles  will  go ;  the  custom  of  primo- 
geniture will  go ;  the  right  to  tie  up  and  entail  land  for 
anything  like  as  long  as  now  will  go.  The  rich  Peers  will 
not  (as  Lord  Salisbury  fancies)  have  command  and  control  of 
the  Commons,  for  in  a  few  years  the  legal  system  which 
creates  and  concentrates  the  Peers'  property  would  pass  away. 
There  would  be  no  such  people  as  our  present  richest  Peers  to 
enter  Parliament  at  all.  It  would  be  ridiculous,  if  it  were 
not  melancholy,  to  see  those  who  have  most  to  lose  by  a 
scramble  suggesting  a  scramble,  those  who  probably  enjoy 
greater  beneflta  from  accidental  circumstances  than  any- 
one else  in  the  world  proposing  to  reduce  everyone  to  an 
equality. 


The  general  public  will  not  believe  that  Lord  Granville's 
idea  is  just,  or  that  any  Conservative  Peers  do  not  care  for  the 
continuance  of  the  House  of  Lords,  or  rather  think  they 
would  have  more  inflaence  if  it  did  not  exist.  And  of  course 
the  mass  of  the  Lords  do  not  think  so.  Their  Conservative 
instincts  are  too  keen,  and  their  rational  prudence  is  too  great; 
but  an  intellectual  minority  does  think  so — one  man  of 
violent  will  strongly  thinks  so, — and  under  such  guidance  the 
majority  of  the  Lords  may  be  induced  to  vote  for  measures, 
the  nature  of  which  they  do  not  see,  and  the  results  of  which 
they  would  exceedingly  regret. 


THE  ORGANISATION  OF  THE  BRITISH  ADMIRALTY 
The  loss  of  the  Captain,  the  loss  of  the  Mega3ra,  the  week's 
debating  upon  the  business  of  the  Admiralty,  all  leave  on  our 
minds  the  same  impression — that  the  organisation  of  the 
department,  as  at  present  arranged,  is  faulty  in  principle  upon 
two  points.  There  is  no  general  and  permanent  head  under 
the  First  Lord,  and  be  has  not  sufficient  means  of  obtaining 
professional  advice.  The  English  system  of  administration, 
though  it  has  gro^vn  up  of  itself,  is  in  reality  a  very  excellent 
one,  suitable  to  correct  the  evils  inherent  in  Parliamentary 
government,  and  the  departure  from  it  has  been  attended  at 
the  Admiralty  with  nothing  but  misfortune.  That  system  is 
bas3d  upon  the  theory  that  there  exists  in  every  department  a 
permanent  andjirremoveable  chief,  who  carries  on  its  traditions, 
who  knows  everything  necessary  to  be  known  about  all  sub- 
departments,  and  who  is  competent  to  give  orders  upon  any 
point  not  involving  Parliamentary  policy.  This  officer, 
though  called  in  England  only  the  permanent  Under-Secretary, 
and  paid  only  2,000/  a  year,  is  trusted  with  the  power  of  the 
Continental  "  Minister,"  but  to  secure  responsibility  is  obliged 
to  obey  the  orders  of  the  Secretary  appointed  by  Parliament. 
On  all  questions  involving  policy  he  does  so,  but  still  being 
experienced,  capable,  and  permanent,  he  constantly  guides  his 
chief ;  he  is  rarely  over-ruled,  and  in  all  matters  of  service 
detail  he  is  the  real  Government.  Mr  Waddington  was,  for 
instance,  for  years  the  real  Home  Secretary,  more  especially  in 
regard  to  all  judicial  questions,  and  admirably  performed  the 
duty ;  Sir  H.  Rogers  was  the  real  Colonial  Office ;  and  Mr 
Hammond  is  still,  as  far  as  the  government  of  the 
diplomatic  and  consular  offices  is  concerned,  the  Foreign 
Office  embodied  in  the  flesh.  In  the  Admiralty  there  is  no 
such  officer,  no  man  who  is  the  shadow  of  the  First  Lord, 
who  can  represent  him  when  he  is  away,  who  has  an  eye 
equally  to  all  departments,  and  who  maintains  in  all  those 
traditions  without  which  a  department  must  be  perpetually 
making  dangerous  little  experiments  in  government.  Mr 
Corry's  speech  of  Monday  on  this  point  was  very  dull,  as  any 
speech  must  be  when  the  speaker  relies  upon  extracts  from 
Blue  Books  as  his  arguments  ;  but  his  case  was  unanswerable. 
He  showed  conclusively  that  there  was  no  such  officer,  that 
when  the  First  Lord  was  sick,  or  absent,  or  an  incapable  man, 
— as  will  happen  every  now  and  then  under  a  system  of 
election  by  public  meeting, — there  is  no  one  to  conduct  ordi- 
nary business  with  equal  knowledge  of  all  its  branches. 
Every  such  vacancy  produces  an  interregnum,  during  which 
half-a-dozen  heads  of  sub-departments  grasp  all  the  power 
they  can,  squabble  with  one  another,  and  leave  the  interests 
of  the  State  to  drift.  There  is  no  lieutenant  of  the  First 
Lord,  habitually  accustomed  to  be  First  Lord  in  all  but  name 
whenever  the  matter  does  not  involve  a  policy  to  be  decided 
on  by  the  Cabinet,  and  to  be  defended  in  Parliament.  It  is 
clear  to  anyone  familiar  with  politics  that  in  a  great 
and  complicated  department,  with  chiefs  who  are  rapidly 
changed  by  the  vicissitudes  of  Parliamentary  warfare,  and  with 
men  selected  for  First  Lords,  not  because  they  understand 
navies,  but  because  they  understand  the  House  of  Commons, 
this  deficiency  alone  must  bo  the  cause  of  disaster,  and  that 
until  it  is  remedied  there  can  be  no  security.  Mr  Ooschen, 
we  perceive,  admits  this,  acknowledging  that  ho  is  in  favour  of 
appointing  a  General  Secretary,  and  we  trust  that  he  will 
carry  out  his  view.  A  naval  officer,  if  qualified  in  other 
respects,  would  be  the  best ;  but  even  a  civilian  would,  if  com- 
petent, become  in  a  few  years  familar  enough  with  business 
to  steer  the  department  clear  of  disasters.  The  Navy,  for 
example,  trusts  Mr  Romaine  quite  as  much  as  any  admiral. 

We  cannot  repeat  too  strongly  that  this  is  the  key  note  of 
reform,  that  without  this  no  improvement  whatever  will  or 
can  be  made  in  the  Admiralty,  but  it  is  easy  to  see  how  the 
deficiency  has  been  made  more  injurious  by  the  change  in  the 
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constitution  of  the  Board.      The  ancient  permanent  aathority 
was  the  Board  which,  though  liable  to   change,  still   did   not 
change  as  often  as  the  First  Lord.  3uid  in  the  event  of  sickness 
or  incapacity  filled  his  place  without  the  serrioe  imniediately 
perc^iring  the  loss.     This  Board  has  now  disappeared.    Owing 
partly  to    the   demand   of    the     public   for     more     respon- 
sibility,    partly     to      the      growing      dislike     of      Boards, 
and  partly  to   the  temperament   of   Mr  Cbilders.  the  ancient 
Cabinet  of  the  A  imiralty  has  ceased  to  exist.     The  "  Lords  " 
are  still  consulted,  but   in   detail,    in   the   room  of   the  First 
Lord  instead  of   the  Board   room,  and   without  urgent   and 
public  responsibility  for  their  opinions.     The  effect  of  this 
change  hu  been  to  deprive  each  subordinate  "  Lord  "  of  the 
opportunity  of  knowing  what  is  going  on  in  other  departments, 
and  to  make    him    contend    for    the    interests  of   his  sub- 
department  without  reference  to  the  necessities  of  the  whole 
i  service.     Formerly,   if   the   Administration   lasted   a   decent 
time,  every  Lord  became  more  or  less  comoetent  to  do  every 
otjer  Lord's  duty  ;  but  now.  in   the  event  of  accident,   there 
ii  no  one  competent  to   fill  efficiently  a   temporaiy  vacancy. 
This  is  an  argent  evil,  and  one  which   might  be  easily  cor- 
rected by  allowing  the   Board   once  more   in    its   collective 
capacity  to  see  everything,  and  consult  thereon  in  presence  of 
the  First  Lord.     It   need   not   decide.     The  notion  has  been 
that  such  a  Boani  diminished  the   responsibility  of  the  First 
Lord ;  but  this  is  not   neorssarily    the   case,  as  we  can  show 
by  many  analogies.     Every   despotic   monarch  works  with  a 
Council  of  tbe  kind,   hears  all   Uiat  can   be  said,  receives  all 
-'-'  '     rtnd    gives    his    orders    thereon.      It    is  the   same 
-.utional  countries.      There  are    certain    orders    in 
Ln^iind,  lor  instaaes,  which  can  be  given  only  by  the  Pre- 
mier, yet  Ml  whidi  he  most  oonsnlt  his  colleagues.     He  does 
s»  fnUy,  freely,  and  in   public — that  is,   with    publicity  as 
regards  thorn,  all  knowing  what  is  being  done,  but  his  personal 
I  responsibility  for  the  ultimate  decision  is  in  no  respect  im- 
i  pntnd.   The  great  railways  also  ace,  though  not  in  theory  yet  in 
pnckie%  ooiidiint«d  on  that  system.     It  is  no  doubt  true  that 
'  an  i|i^«na»p«e— t,  or  weak,  or  infirm  First  Lord  might  in  such 
\  a  consoltative  Calnoet  be  morally  overridden  and  borne  down, 
I  but  that,  we  take  it,  is  a  good  not  an  evil.     Unity  of  power 
I  is  most  t^tinfloiffl  when  we  are  sure  of  the  man  to  exercise  it ; 
^"*  and«r  the  system  carried  to  its  logical  extreme  by  Mr 
iert,  the  monopoly  of  power  in  the  hands  of  the  First 
i>3ni  is  so  complete  that  if  he  is  incompetent  or  side  the 
w^ViiK*  goes  to  pieces,  that  he  can  write  a  minute  changing 
the  eoastitatioB  of  the  Admiralty  in  vital  points  without  any 
man  in  the  Amiralty  bat  himself  knowing  what  has  been 
done.       The    end    to    be    desired    is   not    however    to   be 
sought    by    diminishing    the     power    of     the    First    Lord, 
which    can    hardly   b«   made   too   definite   or   real,    but   by 
'fH"fi'rg  him  to  exareise  it  through   certain   constitutional 
forms  in  a  manner  which  will  compel   him  tu   think   out 
his   order*,    in- lead   of   merely  issuing   them.      Had  sash  a 
■yston  axistad  daring  the  past  two  years  the  Captain  would  not 
Itave  goaa  to  tea  without  sofBcient  effort  to  ascertain  how  far, 
■adar  givM  ai«aat«taBoss,  aha  wonld  lean  over  ;  and  had  thara 
baas  a  yaiwaiiaiit  ScetaUiy  ha  woald  have  known  that  there 
vaa  sowathing  vary  aerioos  amiaat  tha  llag»ra  to  be   looked 
iato  brfcw  sIm  waa  imfitaj%L     And,  we  may  add,  it  would 
with  hotkadfBfelagaa  bat*  baas  mora  easy  to  bring  a  powerful 
Adaital  to  trial  for  ■iaukas  in  order*  which  might,  as  pro- 
fiiiioaal  opiaiOT  baHaraa,  hava  aaaaad  the  loss  of  the  Agin- 
^.    Tba  ■pffliatiit  o(  a  Oaaaral  Secretary  is,  wa  bold, 
•paMabla  to  tha  MweaHfal  ooadnet  of  tba  ordinary  bosi- 
I   aaa*  of   tba  Adaufalty;  wbtb  tha  ra  astablishmaat  of  tha 
1  Board  as  a  aoaaoHativ*  body  woold  ba  most  nsafol  to  faMiaaaa 
■Htha  iaformatioa  at  tha  atspoaal  of  tha  Fuat  Lord. 


FOB    PAEIH. 
a  loan  of  14,000,000/. 


THE    KEW    LOAH 
City  of  Pari*  ia  about  to 

.^  of  tha  Ottj  ha*  lor  loa(  baas  oa  aa  imparial  soala 

■  »  tnm  Uzaa  aneaatlM  to  aboot  6,000.000/  itorUng, 

oaa  oparatiooa  waaiaMlat  thoaa  of  tha  bonowiog 

•tas.     It  waa  iaayitablalhwWora  that  aftar  tha  wranU 

^ris  baa  iataly  goaa  Ihroafh,  aaothar  great  loaa  most 

„'tit  oaL     A  gtaat  city  wbleh  raiasd  ila  lareooa  by  aa 

octroi  eiwld  not  ba  baritgad  for  six  aoatba  wtthont  nmaiog 

ir.r.->  debt.    As  iasametioa  la  whieh  iU  lasoonsa  war*  adaad 

-ha  iaaoffsat  power,   sad  osada  tha  sopport  of  a  aan* 

I'  •  ^  of  two  moath*.  tarminatiag  BMraof or  ia  ooailagratkaa 


of  municipal  property,  could  not  but  be  equally  disastrous. 
As  the  circumstances  described  amply  justify  curiosity  as  to 
bowthesituation  will  be  "liquidated," it  is  rather  fortunate  that 
the  new  Prefect,  M.  Ltion  Say,  who  has  to  manage  the  loan, 
should  be  an  able  and  distinguished  economist,  long  accus- 
tomed to  the  study  of  Parisian  finance.  The  report  which 
he  has  just  issued  explains  what  the  history  has  cost  Paris, 
glances  at  the  means  of  recovery,  as  well  as  for  relieving  tem- 
porary pressure,  and  is  the  more  interesting  because  the  Hotel 
de  ^^lle,  which  held  the  municipal  archives,  was  burnt  in  the 
insurrection,  and  the  Budget  has  necessarily  been  got  up  with 
such  data  as  were  obtainable.  That  the  situation  should  be 
so  well  known,  and  the  municipality  be  already  in  working 
order,  is  indeed  not  a  little  surprising,  and  is  of  course 
highly  creditable  to  the  French  genias  for  organisation,  and 
the  ability  of  the  new  Prefect,  on  whom  so  much  would  de- 
pend. 

A  brief  table  in  the  report  explains  what  the  loan  is  wanted 
for.  and  tells  a  good  deal  that  is  essential  as  to  how  much 
Paris  is  the  worse  for  its  history.  The  following  is  the 
Uble:— 

£ 

1.  ReimburMitent  of  Exchequer  bills  (for  pablio  works)  ..      1,3'J5,520 

2.  Liqaidation  of    special    departmeats   for    bakeries    and 

works  720,000 

8.  Reimbnrwment  of  general  Exchequer  bills  2,520,(M)0 

4.  Reimbarsament  of  the  Bunk  (war  contribution) 8,40(\000 

5.  Urgent  axtraonUnaty  expensaa 772,749 

6.  Expenses  of  kMui  ...'. l'Jl,"31 

Total 14,000,000 

In  addition  there  are  certain  remainders  of  the  Budgets  of 
1870  and  1871  to  meet,  amounting  in  all  to  2,400,000/,  which 
it  is  proposed  to  add  to  the  floating  debt — making  it  alto- 
gether about  4.320.000/.  Substantially  Pari*  is  about 
16,000.000/  worse  by  the  siege.  Nominally  one  or  two  of  the 
items— especially  the  first — represent  the  bequest  of  the 
Haussmannic administration,  butthese  remains, sofarasincluded 
in  the  new  loan,  would  have  been  cleared  oGT  had  it  not  been 
for  the  siege,  which  made  it  necessary  to  divert  sundry 
resources  from  their  intended  work.  The  only  other  doubtful 
item  is  the  war  contribution,  for  which  Paris  reserves  its  claims 
upon  the  State,  but  the  odd  400,000/  at  least  is  hardly  a  part 
of  the  contribution.  It  represents  a  sum  originally  assigned 
for  the  expenses  of  negotiating  the  bilb  of  exchange  in  which 
the  Prussians  were  paid,  but  at  least  320,000/  of  the  amount 
came  back,  and  was  the  first  money  which  the  new  adminis- 
tra'.ion  had  to  work  with  after  the  insurrection  was  put  down. 
There  is  also  a  doubtful  item  of  360,000/  for  advances  made 
by  the  Bank  of  France  to  the  insurgents  out  of  the  City's 
balances,  and  for  which  the  City  still  holds  the  Bank  a  debtor. 
If  the  City  does  not  make  good  its  claim  it  will  be  so  much 
more  to  the  bad. 

While  the  above  statement  is  plain  enough  it  is  difficult  to 
frame  a  parallel  statement,  showing  in  what  way  Paris  is 
worse— how  mach  tha  ordinary  revenue  ha*  been  deficient, 
and  what  are  the  extraordinary  expenses.  The  Budget* 
•nd  account*  of  1870  and  1871  are  neceesarily  incomplete. 
It  will  be  observed,  however,  that  the  chief  item  of  the  de- 
ficiency is  the  8,000,000/  for  the  war  contribution  ;  and  tha 
deficiency  of  revenre  in  the  two  year*  apparently  may  be  put 
at  about  4,000,000/.  In  1K70  we  are  informed  the  receipt* 
were  l>-s*  than  the  estimates  by  nearly  2.0()().000/,  the  octroi 
alone  falling  from  4,820,000/  to  3,272.000/.  In  1871  again 
the  deflcisaey  of  tha  reoaipta  to  meet  the  expansa*  will  probably 
be  nearly  2,000,000/,  the  receipt*  having  in  fact  been  "  dis- 
turbed "  for  nearly  half-a-year.  About  12,000,000/  out  of  the 
16,000,000/  is  thus  aoooontad  for.  The  other  4,000.000/ consist 
of  the  extraordinary  expansa*  of  various  kinds  to  which  Pari*  waa 
put  by  tha  aiaga  among  tha  principal  baiag  the  aspenaa  of 
revictoaUiag  after  tha  aiaga,  whiohbaoaoMaToa*  to  th*  bdtaty 
dapartoMnt  by  dapraoiatioa,  tha  aaisara*  of  tha  Oommoniat, 
and  iooendianam.  and  tha  axpanaa*  of  raooaatrootioa  aad  olhsr 
public  works  which  wera  urgaat  whan  Paris  was  iU  own 
mistraa*  agaia.  Theaa  laat  amoant,  it  will  ba  obtarvad,  to 
772,(XK)/in  tha  abovaliat,  but  ILUoaSay  makaaaoooacaalmaat 
of  tb*  fact  that  tha  abova  aom  doos  aot  iaoloda  tha  whole  aspaMO 
of  rsbuildiag  tha  Hotal  do  VUla,aad  thara  moat  ba  other  worla» 
wa  aboold  imagiaa,  which  tha  \amm  of  tba  aiafr*  will  rmJar 
■asiiasry.      Anyhow,  II  borrowed  an  I  >0/ 

addad  to  tha  floating  dabi  ~...  ..-u  ovor praaaot dil! .,-..  and 

ooMldariiif  tkal  8,000,0001  araotaiMbU  fraat  tha  OoraraflMat 
tha  aat  loaa  aoat  bo  pwoaaoad  liagalarljr  •rnaO.    PnMti- 
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cally  the  State  of  Paris,  enjoying  a  revenue  of  between  five 
and  six  millions  sterling,  has  been  in  the  greatest  difficulties 
for  a  twelvemonth,  deprived  of  its  usual  revenue,  compelled  to 
extraordinary  expenses,  and  subjected  to  the  waste  of  a  siege 
and  insurrection,  yet  six  or  eight  millions  sterling,  apart  from 
the  disputed  |claim  against  the  Government,  will  cover  all 
losses  sustained  and  provide  for  urgent  repairs,  the  entire 
municipal  life  being  resumed  in  a  moment  subject  only  to  this 
new  burden.  It  is  really  marvellous  that  Paris  should  come 
through  what  it  has  done  with  only  the  liquidated  loss — apart 
always  from  the  war  contribution — of  a  year,  or  at  the  outside 
a  year-and-a-ha!f'i,  revenue. 

M.  Leon  Say  gives  no  statement  of  how  the  debt  of  Paris  will 
stand  after  the  new  loan,  but  he  promises  a  Budget  statement 
when  he  has  his  accounts  in  order.  The  result  we  think  will 
Bhow  the  Paris  municipality  to  occupy  almost  a  unique  position 
among  cities  in  respect  of  its  debt.  The  whole  nmount  must 
be  close  upon  100,000,000/,  with  an  annual  charge  of  between 
3,000,000/  and  4,000,000/,  or  about  half  the  revenue.  We 
should  think  it  a  most  unusual  circumstance  for  a  munici- 
pality which  has  only  limited  work  to  do  and  limited  taxing 
powers  to  be  in  this  position,  which  is  a  dangerous  one  for  a 
State.  M.  Leon  Say  reckons  however  that  with  economies  to 
be  introduced  about  400,000/  or  500,000/  of  new  taxes  will 
suffice,  so  that  Paris,  in  a  municipal  capacity,  will  have  about 
a  twelfth  more  taxation  through  the  war.  The  additional  State 
taxes  must  make  the  burden  pretty  severely  felt.  But  the 
credit  of  the  great  city,  as  M.  Say  points  out,  emerges  from 
the  trial  intact,  and  this  is  certainly  a  remarkable  result  of  the 
events  which  have  occurred. 


BOAED  OF  TRADE  EETURNS. 
The  trade  and  navigation  accounts  for  July  have  now  been 
made  up,  and  we  are  enabled  to  give  our  usual  detailed  state- 
ment of  them  this  week.  The  aggregate  figures,  allowing  for 
the  discrepancy  arising  from  the  different  mode  of  calculating 
the  Returns,  show  a  most  satisfactory  increase  both  in  the 
inward  and  outward  clearances  during  the  current  over  any 
previous  year.  Daring  the  seven  months  ended  July  31,  the 
value  of  the  imports  was — 

£ 

1869  ..~ 149,93133  (compiitcd.) 

1870  163  328,345    — 

1871  186,607,467  (declared.) 

In  July  only  the  value  was— 

1869    24,716,217 

1870     2-1,690,140 

l)i71    31,251,163 

Much  of  the  increase,  however,  is  more  apparent  than  real, 
and  is  owing  to  the  fact  that  this  year's  figures  include  later 
dates  than  formerly.  The  comparison  is  therefore  not  a  com- 
plete one  ;  nevertheless  the  actual  augmentation  is  evidently 
great. 

A  similar  elasticity  is  apparent  in  the  export  trade,  and  it 
is  satislactory  to  fii;d  that  the  increase  is  not  owing  to  a  heavy, 
and  therefore  probably  temporary,  demand  for  two  or  three 
articles,  butis  apparent  almost  througboutthe  list,  andis  on  that 
account  the  more  likely  to  be  of  a  permanent  character.  The 
declared  value  of  the  exports  for  the  seven  months  was  in — 

1809   108,8^1.218 

1070     114,5S5J(72 

1871    121,156,961 

And  in  July  only— 

£ 

1869    17„3»4.951 

1870    17,4l«.-M 

1871    „ - 19,817.991 

The  following  table  shows  the  increase  or  decrease  in  the 
value  of  the  imports  of  the  articles  enumerated  during  the 
seven  months  of  1871,  as  compared  with  the  corresponding 
period  in  the  previous  year  :^ 

•^  1870. 

ArticlcL  £ 

CoBm  , 2,2fi2JiSS 

Whf  at 8,478.012 

Cotton - 34,425a»89 

FUx 3,109,672 


Htmp  732,059 

IndiBO _ 2.076,787 

Silk,  raw 4.183,408 

SllKnr,  uiuesncd 9.145.209 

Tallow    1,6.10.162 

T»« „ 6.263.836 

Ti.bacco „...._ 615,029 

WIno  2,946,061 

Wo"!  11J107,371 


1871. 

£ 

3,«4,067 

11,403,685 

,  37.178,088 

,     2,63a217 

.     l,lu;i,328 

,     2,366,742 

,     3.1)64.310 

1042.W78 

1,676.317 

0,030.550 

.     1.M0.9HI 

,     1.24fl.H.'>» 

12,142,311 


IncreAce. 

£ 
1,181,171 
2,926.643 
2,712,099 

430,370 
279,966 

1  270,'2«9 

40,166 

766,720 

626,966 

1.290.798 

1,231,910 


DccTcasf. 

£ 


We  give  below  a  list  of  the  leading  articles  of  export,  show- 
ing the  declared  values  for  the  seven  months,  and  the  increase 
or  decrease  as  compared  with  1870  :— 

1870.               1871.  Increase.       Decrea«e. 

Articles.                              £                      £  £                     £ 

Beer  and  nle 1.330,733    ...    1,156,774 74,959 

Coal 3,185.408     ...    3,271,775     ...        86,367     

Copper    1363,335     ...     1,675,072 288,263 

Cotton  varn  8,481,153     ...     8.623.539     ...       142,381     

ManufHCturcs    32.488,118    ...  32,345,644 112,173 

Ilaberdasherv  2,651.963    ...    3,281,683    ...      632.730    

Hardware  and  cutlery 2,162,398     ...     2,059.820 103.576 

Iron  aid  steel    14.180,328    ...14,231,433 195.845 

Lhion  and  jute  varn    1,604,623     ...     1.348,541 ..       16<i;e7» 

Manufactures    ....     1,199.822     ...     1,214,523  ...        11,701     ..»       .... 

Silk  manufiictuns     737,937     ...     1,172.247     ...       134.320    

Woollen  and  worsted  >  am 2,094.776     ...     3.2:18.885     ...       234,1()9     

Manufaclures    12,846,9(i9     ...14,898,855  ...    2  0oO.83O    ... 

The  following  are  the  totals  of  wine  imported  and  entered 

for  home  consumption  respectively  in  the  seven  months  ended 
July  31,  1870  and  1871  :— 

Imports. 

. Quanlitieji . 

1870.  1871. 

gats.  ffals. 

Red  wine  4.713.609     ...     .5.134,608 

While  iviiic 5,702,075     ...     6.938,343 


671,166 


119,098 


. Value . 

1870.  1871. 

£  £ 

1,178,743     ...     1,590.338 

1,767.318     ...     3Ji56.621 


Total  of  wine  10,410.181    ...  11,072,9.'j6 


2.9-46,««l 


4,246.859 


EXTEUED   FOU    HoUE    CONSL-MPTIOS*. 

1870.  1S71. 

jralH.  pal*. 

(Red 1.703,719  2,121,771 

'{White 712.493  530,093 

From  Portugal 1,593,395  1,770.3)1 

^         „     .                            (Red 460,262  488,1.56 

from  spam  \While 3,168,128  3_335.i)08i. 

Otlur  countries  981.851  l,259,72r 


From  France 


Total  . 


( 


Of  wine 8,702,81 


•■)Red 3,930.0.88 

(.White 4,772,780 


0,5t)«,169 


4.473.888 
5,032,133 


The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  July,  1871,  compared  with  the 
quantities  in  warehouse  on  the  31st  July,  1870  : — 


Cocoa lbs 

CoHee 

Fruit— Currants cwts  76,7iil 

Raisins  54,562 

SpiritE — Rum   proof  gallons  *6,139,160 

Brandy  •9,2ia*«) 

Susar— Itelineii  and  candy  cwt»  90,822 

Unrclined 3.338,914 

Molasses   282.223 

Tea    Ill*  79.418.321 

Tobnccii — Unmanufactured 4:^,599,5.55 


1870.  1871. 

7.23!),ial7  9.041.081 

50,S!I1.!I31  73,li74.li.)l 

■  M.ir'h 

:in.-,.)i 

•6.7"l.(»:.-) 


12,7i)4.;(>i 
l<i8.08i 
3.149.030 
2tS.306 
75,809,607 
61.031,773 


Manufactured  and  8uu(T 


1,958,388     3.264.731 


Wine— From  France ?«la  1.231,246  1,682,043 

I'ortusnl  4,085,197  1,378.255 

Spain 7,521,403  7,502,4;)7 

Other  countries  1,045,091  1,086,185 


Total  of  wine  •13,832,912 


,,.  •14,628  900 

•  Including?  the  stock  in  the  Vlxctse  warehouses  of  spirits  and  wine*  received  o.ider 
bond  from  Ihc  Customs  warehouses.  unJer  Act  32  uud  33  Vic,  c  103. 


BUSINESS    NOTES. 

TiiK  CLE.V.RING-1I0USE  Rkturks. — These  returns  are  now 
becoming  exceedingly  valuable   from   the   daily  evidence  they  , 
give  as  to  the  increase   of  the   business  of  the   country,  and  ; 
during  the  second   half  of  the  present  year  they  have  been  \ 
very  striking.     The  following  are  the  figures  compared  with 
those  of  last  year : — 

1871.  1870.  Increase. 

Weokcndinj;—  £  £  •*    „ 

July  5 120,650,000    100,B'^,000  11,081,000 

12 88,871,000    71,91B,(«W  14,9r«i,000 

19 123,8i'i.lH)0    UK),9;IO,000  21,893,000 

26 8:1.2.18,000    «i,173,0<IO  17,78:^000 

Aue.  2 118,042,000     89,5,3,V«I0  27,107,000 

0 79,875.000     09,063,0')0  10.812,000 


009,917,000    603.503,000    106.411,000 

These  figures  are  really  surprising.     While  the  total  increase 
of  the  present  year  to  date  has  been  2'J7. 9 19,000/,  or  about 
12  J  per  cent,  on   the  weekly  returns  of  last  year,  the  increase 
since  the  bcginniDg  of  July   has   been    106.414,000/,  upon  a 
total  of  503,503,000/,  or  at  the  rale  of  20  per  cent.     As  the 
regular  annual  increase  is   about  8  or  9  per  cent.  p(-r  annum, 
it  is  obvious  at  once  Low  the  volume  of  transactions  is  swollen. 
Nor  is  the  increase  a   purely  Stock  Exchange  increase.     To  a 
considerable  extent  it  is  so,  without  we;i]ieuing,  however,  the  evi- 
dence furnished  as  to  the  increasing  au-.ount  of  real  transactions, 
I  as  the  Stock  Exchange  business  done  has  been  largely  for  the 
I  purposes  of  investment.     But   it  happens  that   owing  to  the 
'  war  there  was  great  activity  in    the  Stock  Exchange  last  year, 
I  and  the  principal  part  of  the  above  increase  is  accordingly 
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not  on  Stock  Exchange  settling  days.     The  figures  of  these 
days  separated  from  the  others  are  as  follows  :— 

1^71.  1870. 

£  £ 

Ji:ne29    28,504,000  ...       30^366,000     . 

36,712.000  ...       3l',4«l,000     . 

;t9,S5S,000  ...      30,300,000     . 


J-a!T   U 


Ineraue. 

£ 
,(--)l,802,000 
*,251,000 
9,056,000 


mate,  we  find  that  the  revenue  has  increased  as  follows,  so  far 
as  the  year  has  goae,  under  the  following  heads  : — 

1871-2.  1870-71.  Incmw. 

£  t  £ 

KxdM rJHOOO  7.»(WK)0  lOkOOO 

SUunpt.... .      SJjSjOOO  3JS8,O0O  88,000 

lacnmg  Ux — „ _.._„_..      I^DMOO  l,lSS.flao  51,000 

Totfsnph  •erTl««,™.„™.„„..        170,000  ....„  130,000  KMXIO 


101,632,000     ...       93,127,000     ...      11,503,000 

Thus  the  increase   on   the  settling  days   is    1 1,505.000/  only 
upon  an  aggregate  of  93,127,000/,   or  at  the  rate  of  12   per 
c-out.,  whereas  the  whole  increase  has  been  at  the  rate  of  20 
p^r  cent.     Leaving  out  the  settling  days,  the  increase  has  been 
'.•  1. 1)09,000/,  upon  an  aggregateof  4 10.376,000/,  or  at  therat«of 
-i  per  cent.     Such  figures  amply  corroborate  the  inferences 
drawn  from  the  growth  of  imports  and  exports,  the  increase  of  ' 
railway  traffic,  and  the  increase  of  the  revenue.     As  the  har-  I 
vest  is  now  assured  as  not  a  ray  bad  one,  we  may  take  il  as  all  i 
bat  certain  that  1871  will  be  one  of  the  most  prosperous  years 
vi-t  recorded  in  oar  histcry. 


<  '  M.. — The  Boyal  Commission,  appointed  to  consider  the 
;'-'ion   of  our  coal   supplies  in  consequence  of  the  alarm 
reated   nome   years   ago   as   to    their  probable   exhaustion. 
■-3*  just  made  its  report.      The  Blue  Book  is  too  elaborate 
.>  be  dealt  with  at  once  and  without  the  evidence,  but  the 
:aiportant    fact    is    that    substantially   the    famous    calcu- 
^.it;on   of    Mr   Jevons   is   amply   confirmed.       Ap   the   idea 
uM   got  abroad   that   Mr    Jevons   has   been   refuted,    it   is 
'..>    be   hoped   that    due    attention    will    be   given   to   the 
r-port.  and  the  popular  error  corrected.   Mr  Jevons's  poetulate 
was,  that  our  preeeot  commercial  prosperity  and  growth  as  a 
..ttioB  were  dependent  upon  the  consumption  of  a  constantly- 
ocreaiing  quantity  of  coal  per  annum,  that  the  rate  of  in- 
crease  was   about   3  J    per   eent.    per  annum,  and    that  the 
workable    supply    within   the  islands  was   so   limited    that 
tiaostion  would  come  at  an  early  date.     According  to  the 
'..itcmeut  of  the  Commissioners,  the  known  workable  supply 
'    146,4^0  millioos.  and  beginning  with  a  present  coosump- 
n   of  115,000,000   tons   per  annum,  the  whole  available 
■I  would   be  exhauited  in   110  years  from  this  date. 
.  ^ .  .ona's  calculation  was  made  in   1865,  and  the  Commis- 
-:jaer»  say  that  the  quantity  consumed  in  1«09 — 107,000,000 
'  as— corresponded  very  nearly  with  Mr  Jevons's  reckoning. 
Tbey  also  add  that  if  they  altered  Professor  Jevons's  rate  of 
ncrease  to  make  it  agree  with  the  returns  of  the  ten  years 
.  aJing  1869,  they  should  have  to  increase  it  to  nearly  4  per 
which   would   faither   accelerate   the   perio<l   cf   fioul 
'ion.      Mr  JeroDS  is  therefore  confirmed  and   ktrength- 
..'ii  instead  of   being  refuted,  and    it  will  be  necessarr  to 
:  ■<r*  the  alternative  of  an  exhaustion  of  our  coal  supply^r  a 
^iange  in  the  character  of  our  national  growth  and  prusperity. 
Ttia  Commissioatn  indeed  suggest  that  a  diminution  of  the 
lunnal  consumption  per  bead  of  the  population  is  observable 
:  we  compare  the  (onr  yean  from  1K(;5  to  1809  with  the 
;,   oTioo*  %\x  jtan ;   bat  considering  that  the  (onr  years  were  a 
-stionary    period   oaosed    by    the    1866    panic     and     the 
1  '^67  harvest,  and  that  the  average  annual  increase  Mr  Jevons 
<sn  to  is  independent  of  each  fluctuations,  we  do  not  think 
.•  sew  edottUtioM  which  the  Commissioners  submit  will  be 
and  ol  moch  weight.    The  practical  remark  however  to  be 
'sde  «B  Mr  Jevons's  ealcnlations  is  that  110  years  is  three 
oeratioM,  and  tbntefw  amncb  lets  period  may  suffice  to 
>sag«  fosdanMBtally  Um  conditions  of  aeonomic  prognsa 
<i  wealth.    There  is  no  poesibility  of  p*lemal  legislation  to 
fert  onr  pnaeslsystca  of  dealing  with  the  coal  sapply,  (or  the 
ie  of  sooB*  (otam  beneflt  or  avoidance  of  danger,  ooder  I 
'idtttons  wbiflfa  we '  * ' 


The  BsTcnrt  ato  nu  Taxm.— We  beg  to  call  the 
■tebtion  of  all  persoM  having  income  las  to  pey  to  the 
,'ur«  of   the  weekly  Beveane  t«Ue.     VHien  the  quarterly 

.  nni.t  mtu  p«biish«d  nt  the  end  of  Jiui<>  ''■•"•  was  a  good 
mispUeed  laacBtatloa  at  the  Wfipa  ^  off,  and 


<ted  oat  at  the  time  that  there  wcir 


for 


({ that  the  revtane  was  ooaiag  in  at  a  more  abundant 

■  iiin  was  esUmated  in  tue  Bodget.    The  iapntfeant  is 

*  still  mors  mtnilmn.    PoUisg  aeid*  altOMtbar  the  csoep- 

nal  iien  of "  oiaMllaneoot,"  thongh  it  ia  of  good  mbmi  that 

■'r  Lowe  haa  alraad/  laoaivod  ball  of  bia  aaasaally  large  aati- 


i2j]as«oo  ii,63Sv0oo   jes,ooo 

Although  it  must  be  taken  into  account  that  the  income  tax 
ia  being  levied  at  an  increased  rate,  the  figures  as  a  whole  are 
evid-nc«  that  there  is  no  real  falling  oflf  in  the  sources  of  our 
revenue.  The  point  which  is  apt  to  be  forgotten  is  that  many 
of  the  redactions  of  1870  are  only  now  coming  into  eilect.  and 
instead  of  expecting  an  increase  we  should  rather  be  quite 
satisfied  if  there  is  no  diminution.  Mr  Lowe  estimated  last 
April  that  he  would  receive  368,000/  less  from  the  Excise,  and 
257,000/  less  from  stamps  than  he  had  received  the  previous 
year,  whereas  under  these  important  heads,  as  we  have  seen, 
there  is  actually  more  money  coming  in  this  year  than  there 
was  last.  With  regard  to  Customs  again,  on  which  there  is  a 
falling  ofT  to  date  of  277,000/,  the  diflference  is  still  due  to  the 
fact  that  in  the  corresponding  quarter  of  last  year  the  sugar 
duty  was  levied  for  some  time  at  the  old  rate,  and  that  there 
was  a  sudden  spurt  of  business  immediately  after  the  new 
duty.  The  deficiency  on  Customs  moreover  has  been  re- 
duced from  302,000/  to  277,000/  since  the  30th  of 
June,  so  that  as  the  year  goes  on  the  effect  of  the 
special  cause  of  falling  off  in  the  first  quarter  is  telling  less 
and  less.  The  whole  result  is  satisfactory,  and  as  the  harvest 
is  now  turning  out  fairly  well,  it  is  fair  to  assume  that  there  will 
be  no  check  this  year  at  least  to  the  growth  of  the  aggre- 
gate wealth  of  the  nation  and  the  revenue  of  the  State 
which  depends  on  it.  It  is  quite  likely  indeed  that 
the  Government,  from  the  desponding  estimate  they  made 
and  their  care  to  provide  new  taxes  for  a  formidable  deficiency, 
will  find  itself  next  April  in  possession  of  a  heavy  surplus — a 
surplus  perhaps  so  large  as  to  make  the  twopenny  income  tax, 
or  at  lea^i  the  half  of  it,  an  entire  superfluity.  Instead  of  pay- 
ing the  extra  pennies  in  January  to  meet  a  st;rious  neceiisity,  we 
shall  all  bo  contributing  tvi  swell  the  plethora  of  the  Ex- 
e'aequer. 

Baxkhuptct  in  Absence. — The  Lords  Justices  of  Appeal 
in  Chancery  have  reversed  an  adjudication  of  bankruptcy 
granted  against  Messrs  Charles  Brelaz  and  Gustave  Abt, 
bankers,  121  Regent  street,  forming  the  firm  of  Brelaz,  Abt, 
and  Co,  under  the  clauses  of  the  Act  which  authorise  a  Regis- 
trar to  hear  a  creditor's  petition  immediately  when  the  bank- 
rupt is  alleged  to  have  gone  abroad  for  the  purposes  of  delay. 
It  appeared  that  Mr  Brelaz  wcut  to  Paris  on  the  27tb  of 
July,  returned  to  London  on  Saturday  the  29th,  and  found 
that  meanwhile  a  scaled  petition  of  bankruptcy  by  a  Mr 
Emiliano  Lopez,  on  the  ground  that  he  hod  gone  abroad  for 
purposes  of  delay,  had  been  left  at  Lis  house,  lie  attended 
on  the  Slst  July  before  the  Itegistrar  and  obtained  a  day's 
delay,  but  on  Tuesday  the  Registrar  declined  to  receive  cer- 
tain affidavits,  and  made  the  adjudication.  Their  Lordships, 
however,  now  decided  that  the  clause  in  thn  Act  authoriaing 
the  immediate  hearing  of  petitions  in  the  case  of  debtors 
alleged  to  have  gone  abroad,  did  not  apply  to  a  case  where 
the  debtor  was  actually  present  in  Court  when  the  petition 
was  being  heard.  He  was  then  entitled  to  be  heard  in  oppo- 
sition as  in  an  ordinary  case.  The  adjudication  was  accordingly 
discharged,  and  the  matter  referred  back  to  the  Registrar  to 
be  properly  heard. 

Tkx  prb  Ckxt.  Bailwat  Dividends. —  A  contiageney 
for  which  it  was  thought  expedient  to  provide  by  the  rsiUway 
legislation  of  1844,  but  which  has  seemed  remote  enough  for 
many  year*,  has  apparently  at  Ust  come  witiun  the  range  of 
posstbUily,  and  is  perhaps  of  even  orobablo  occurrence  within 
the  next  two  years.  It  is  quite  likely  that  at  a  very  early 
date  we  may  irttnesa  the  phenomena  of  one  or  more  of  onr 
great  leading  lines  paying  10  per  cent,  dividends,  and  this  ia 
a  ooBtiagoBoy  which  waa  ooatamplate  i  and  arranged  for  br 
theActoiF  1844.  The  railway  world  haa  changed  so  much 
iinoe  then  that  it  may  aeem  hardly  worth  while  lookiag-up 
the  old  cUttses,  bat  it  may  at  least  gratify  eorioeity  to  lee 
bow  a  0  ntingeacy  which  has  besn  so  bog  defarred  was  looked 
forward  to  in  the  iafaacy  of  railway*.  The  following  is  the 
claosa  of  tha  1(M4  Act,  providing  for  Uie  public  inUreste 
when  railway  •barabokkm  won  getibg  10  per  cent. : — 

t.  Be  tesassttilbylhe<»iesB'*mes»eaesUent  NaJsMy,  by  aB4  wttb 
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the  a&vioe  and  consent  of  the  Lords  spiritual  and  temporal,  and  Com- 
mons, in  this  present  Parliament  assomblod,  and  by  the  authoritj'  of 
the  same,  that  if  at  any  time  after  the  end  of  twenty-one  years  from 
and  after  the  1st  day  of  January  next,  after  the  passing  of  any  Act  of 
the  present  or  any  futui-e  Session  of  Parliament,  for  the  construction  of 
any  new  line  of  passenger  railway,  whether  such  new  line  be  a  trunk, 
branch,  or  junction  line,  and  whether  such  new  lino  be  constructed  by  a 
new  company,  incorporated  for  the  purpose,  or  by  any  existing  com- 
pany, the  clear  annual  profits  divisible  upon  the  subscribed  and  paid-uj) 
capital  stock  of  the  said  railway,  ui:on  the  average  of  the  thiee  thou 
last  piooeding  years,  shall  equal  or  exceed  the  rate  of  ten  pounds  for 
every  hundred  pounds  of  such  paid-up  capital  stock,  it  shall  be  lawful 
for  the  Lords  Commissioners  of  her  Majesty's  Treasury,  subject 
to  the  provisions  hereinafter  contained,  upon  giving  to  the 
said  company  three  calendar  months'  notice  in  writing  of  their 
intention  so  to  do,  to  revise  the  scale  of  tolls,  fares,  and  charges 
limited  by  the  Act  or  Acts  relating  to  the  said  railway,  and  to 
fix  such  new  scale  of  tolls,  fares,  and  charges  applicable  to  such 
different  classes  and  kinds  of  passengers,  goods,  and  other  traffic  on  such 
railway,  as  in  the  judgment  of  the  said  Lords  Commissioners,  assuming 
the  same  quantities  and  kinds  of  traffic  to  continue,  shall  be  likely  to 
reduce  the  said  .divisible  prodts  to  the  said  rate  of  ten  pounds  in  the 
hundred :  provided  always,  that  no  such  revised  scale  shall  take  effect, 
unless  accompanied  by  a  guarantee  to  subsist  as  long  as  any  such 
revised  scale  of  tolls,  fares,  and  charges  shall  be  in  force,  that  the  said 
divisible  profits,  in  case  of  any  deficiency  therein,  s'nall  be  annually 
made  good  to  the  said  rate  of  ten  pounds  for  every  hundred  pounds  of 
such  capital  stock :  provided  also,  that  such  revised  scale  shall  not  be 
again  revised  or  such  guarantee  withdrawn,  otherwise  than  with  the 
consent  of  the  company,  for  the  further  period  of  twenty-one  years. 

On  the  whole,  we  think  the  intention  of  the  clause  is  credit- 
able to  the  framers  of  the  Act,  but  their  foresight  is  ludi- 
crously at  fault.  There  will  be  a  doubt,  in  the  first  place,  as 
to  what  is  the  "  paid-up  capital  stock  "  of  a  company.  Is  it 
the  ordinary  capital  only,  the  only  capital  which  should  be 
meant,  as  it  piactically  receives  the  profits  of  the  business,  and 
bears  the  loss  ?  Or  does  the  phrase  include  preference  stocks 
and  perhaps  borrowed  capital  too — the  whole  capital  which 
has  been  employed  in  construction  and  equipment  ?  The  lat- 
ter interpretation  would  of  course  adjourn  the  period  of 
Government  intervention  indefinitely,  as  most  railways  are 
far  e.-iQugh  yet  from  paying  10  per  cent,  on  their  whole  capi- 
tal, whatever  ordinary  shareholders  receive.  If  such  a  point 
is  awaited,  the  latter  would  have  truly  enormous  dividends  to 
receive  before  they  need  think  of  revising  their  fares.  The 
last  part  of  the  clause  will  also  strike  people  who  are  familiar 
with  the  magnitude  of  our  great  railways  as  eminently  unprac- 
tical. The  Government  may  revise  the  fares,  but  then  they 
are  to  guarantee  10  per  cent,  to  the  railways  affected.  Fancy 
ati  undertaking  of  this  kind  in  regard  to  only  one  of  our  great 
lines — the  London  and  North- Western,  the  Midland,  Great 
Western,  or  North-Eastern,  whose  aggregate  paid-up  capital 
is  about  forty  or  fifty  millions  each,  and  gross  traffic  from  five 
to  eight  millions  each  per  annum.  It  is  clear  that  when 
Government  thinks  of  undertaking  a  monster  guarantee 
of  this  sort,  it  must  superintend  the  business  to  see  that 
it  sustains  no  loss,  and  that  it  might  as  well  purchase  the 
railways  at  once.  Plainly  when  the  clause  was  framed  the 
present  great  development  of  railways  was  not  contemplated, 
but  a  rare  power  of  interference  was  reserved  for  any  particular 
line  on  the  scale  then  existing  if  it  should  chance  to  be  making 
over  10  per  cent.  There  are  many  other  objections  to  the 
clause,  such  as  the  difficulty  of  revising  the  fares  of  one 
company  without  affecting  others,  and  the  constant  disputes 
between  the  Government  and  the  railway  interest  which  would 
thus  be  occasioned  ;  but  the  foregoing  will  be  enough  to  show 
how  unsuitable  the  clause  is  for  the  circumstances  of  the 
railway  world  now  that  the  contingency  anticipated  is  about 
to  happen.  May  we  express  a  hope  however  that  the  railway 
companies  will  perceive  it  to  be  their  own  interest  to  act  on 
the  spirit  of  the  clause  ?  They  are  at  length  making  profits 
enough  to  be  able  to  try  experiments,  and  one  of  them  ought 
to  be  a  judicious  reduction  of  fares  for  every-day  travelling, 
which  we  are  convinced  will,  ia  the  long  run,  pay  the  com- 
panies best.  

I      TuE  Coal  Tiiafvic  CoMPKTiTroN. — The  statement  of  the 
•   Midland  Eailway  directors  in  their  report  just  issued,  that  the 
I  competition  between  them  and  the  Great  Northern  for  the  coal 
I   traffic  for  the  North  and  Midlands  is  to  be  abated,  will  be  a 
welcome  announcement  to  the  shareholders  of  the  lines  affected. 
The  companies  have  not  quite  made  it  up,  but  they  are  essentially 
reconciled,    and  see    that   eacli    would  gain    more  by    loss 
treflic  than   by   the  attempt  to    drive    the    other    into    an 
arrangement    at     a    frightful     present    expense.        Accord- 
ingly the  Midland  has   raised   its  rates   from  the   1st  July, 
and  we  trust  thia  will   be  the  beginning  of   the  end  to  the 


competition.  It  would  be  difficult  to  estimate  what  the 
companies  have  lost.  Lord  Salisbury,  who  has  no  notion  of  , 
being  reticent  in  such  matters,  tells  us  that  the  Great  Eastern, 
which  is  only  indirectly  affected,  lost  20,000/  last  half-year, 
and  we  may  presume  that  the  principal  companies  concerned 
lost  very  much  more.  But  for  the  insane  competition,  the 
Great  Northern  and  Midland  might  both  have  made  much 
more  considerable  additions  to  their  dividend  than  they  have 
made,  and  the  Great  Eastern  might  have  begun  to  pay  some- 
thing for  the  first  half  of  the  year.  The  causa  of  loss  being 
removed,  shareholders  are  entitled  to  anticipate  next  yeir  not 
only  the  regular  improvement  of  one  year  upon  another,  but 
that  the  deficienc}'  caused  by  the  untoward  competition  will  ' 
at  once  be  made  good.  i 

Endoesement  of  Deliteet  Oedees. — An  important 
question  as  to  the  effect  of  "  delivery  orders,"  in  the  case  of 
goods  in  dock,  came  before  Mr  Bramwell  and  a  special  jury 
on  the  Home  Circuit  this  week.  The  question  referred  to 
eight  butts  of  wine  which  the  plaintiffs  had  sold  with  other 
parcels  to  Messrs  Crawford,  Cruikshank,  and  Co.,  whose  ac- 
ceptances they  took  for  the  price,  and  to  whom  they  endorsed 
the  delivery  orders.  Crawford  and  Co.  sold  to  the  defendant 
for  value,  and  endorsed  the  delivery  orders  to  him,  and  he 
actually  got  delivery  of  all  except  the  eight  butts,  on 
which  there  happened  to  be  a  Custom-house  stop. 
Before  the  stop  was  removed  Crawford  and  Co.  had 
failed,  anct  the  plaintiffs  then  gave  notice  to  the  Dock 
Gompany  not  to  act  on  the  delivery  orders.  It  appeared  that 
the  wine  had  always  remained  in  the  plaintiffs'  names,  but 
the  Judge  ruled  that  they  had  no  lien,  and  that  the  verdict 
must  ba  for  the  defendant.  The  opinion  of  a  higher  Court 
is  to  be  taken,  but  the  judgment  of  the  inferior  Court  is  thus 
completely  in  favour  of  the  view  that  a  delivery  order  may 
pass  by  endorsement,  and  that  those  who  pass  the  order  also 
pass  the  article  included. 

^ovtisn  Co rre^p (J nUnuf. 

(FROM  OCR    OWN  C0RRK8P0NDENT.) 

Paeis,  August  10. 

The  return  of  the  Bank  of  France  of  to-day,  that  of  last 
week,  and  that  of  the  corresponding  week  of  hist  year,  are  as 
follow : — 

Debtor. 
Aug.  10, 1871. 


f 


0 


Capital  of  the  bank 182,500,000 

Profits  in  adilition  to  capitil 

(Art.  8,  Law  of  Jime  9,  '67)         7,315,380  13 
Reserve  of  tlie  baulc  and  its 

Ijranclics 22,105,760  14 

Reserve  of  lancied  property..        4,000,000    0 

Notes  in  circulation 1.98(),722,980    0 

Uaoknotcfl  to  order,  receipts 

payable  at  sight 18,161,962  73 

Treasury    account    current, 

creditor  373,097,618  64 

Current  iiccounts,  Paris 401,5(17,230  28 

Do  hraaih  bankt 51,004,148    0 

Dividends  payable  4,209,491    0 

Discounts  and  sundry  inte- 
rests'        12,665  541  65 

Rcdiscounted    the    last    six 

months    9,917.592  61 

Reserve  for  evoiitual  losses 

on  prolonged  bills,  and  on 

the     liquidation     of     the 

brunches    ut    Metz.   Mul- 

house,  and  Struburg  26.000,000    0 

Sundries _„......         l,^i96,833  38 


Ang.  S,  1871. 
t  c 

...     182,500,000    0 

7,300,411  33 

...       22,106,750  14 

*«)0,OtK)    0 

...1^70,486,735    0 

...      18,427,170  45 

...    .•ie6,07S,832  20 

...     453,603,750  98 

...      49,803,839     0 

4,899,842    0 

...      10,626,3^U  75 

9,917,692  SI 


26,000.000    0 
1,708,519  41 


Total    3,081,063,236  63     ...3,125,636,693  76 


Cutl)  iu  band  and  in  branch 

bnnkft  

Comin,-rcial  liills  over-itue... 
Cominircial  bills  discounted, 

not  yet  due 

Do  proliinged  by  law  ... 

TrcaHnr>  bonds 1 

C  ..Btniercial     bitlH,     branch 

banks  

Advances    on     deposifs     of 

bullion     

Do  In  branch  banks 

Do    in    French    public 

securities 

Do  by  Draiich  bank' 

Do  (in   railway    shares 

and  debentures 

Do  by  branch  banks 

Do   on   Credit   Fonci?r 

bonds  „ 

Do  braaobes  

Do  to   the  Btate  (Oli- 
ve n  lion,  June  10, 1857) 
Government  sioik  rtMrve... 

Do  disposable „ 

Rentes    Iinniobitis^s   (L.aw 
of  June  2,  1867)    


CaxDrroR. 
f  c 

862,768,093  70     ... 
764,319  68    ... 

97,708,317  09     ... 
246.444.378  40 
,195.911.000    0 


.     080.884,101  31 
1,106,759  70 

93.070,105  38 
.  28»,21«,M7  82 
.1,196,061,000    0 


Sept.  8,  1870. 
I  I- 

.     182,500,000    0 

7,045,160  82 

.       22.105.760  14 

4.000.000    0 

.  1,745,050.775    0 

.      »1.768,321  70 

.     178,779.821  42 
.    33».k)(l,(i;t0  31  I 
.     107.30.^.1 8(1    II  ; 

i;it»4.or6  0 

.      13.771.799  79 
1,157,060  80 


12.412,834  M 

I 

3,694.757,406  W  , 


808.002.713  72  ' 
776,887  80  i 


792,569.239  S3 


266328,560    0    ...     272,661,180    0     ...     635,724J35    0 

13JS2,400    0  I 
7.691,350    0  : 


17.877.100  0 
2,723,000    0 

64,593300  0 
10,699,706    0 

38.650.100  0 
22,620,560    0 

1,540,000    0 
953.100    0 

ft).OI10.000  0 
12,«W1.760  14 
71.535,187  21 


18,66430  0 
3,076,000    0 

64,898,600  0 
10,593  305    0 

39,380,900  0 
22,593,850    0 

4,999,900    0 
963,600    0 

60,000.000  0 
12.980.760  14 
71.635,187  21 


6.i.41 7,000    0 
ll.S(i4.9I0    0 

44.796.200    0  I 
39,4*),-)J0    0 

6,015.300    0  1 
], 027.3110    0  I 

oo.noo.'MO   0  I 

12tl>".750  14 
80,6.)7,187  21   I 


100,000.000    0     ...     100.000.000    0     ...     100W).000    0 
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I  Haul  «ai  funttiirc  tt  dw 


ftwtf  bnnrkm 

'  Bit  Miri  «f  Mnagtawit  _ 

A<n«wn   >«  >fe*    Clijr  o( 

PbiU,  AbL  11.  W71 


Twa 


a,rusn  o  „ 

I  ti  ™ 


aommwMo 

7AI4M6 


aixoM 


lajaaxn  m 


i.xf,ma  » 


1«JMM«C7 


Li  oompuring  Una  week  witli  laat*  theM  ramlta  are  pre- 
laented: — 

IncuUflL  francs. 

Coin aod  bollion I.'-7I.i"h) 

BilU  diieaaiitad  mt  Puu 4,(;;;t;,UUU 

TiaMij  bUanee 8,019,000 

Dqwati  ia  branehea  I,<MI,000 

OacmiAiB. 

Pioloaged  Hlb    J2,770,000 

TuMUlj  boDda  1,000,000 

Bill*  dkoDuMd  in  bnaehw 19,235,000 

D»|Miito  in  Pkri* S1.93e,U00 

Nous  in  eirctikUoo ITH'WO 

Tkiu  the  taking  ui<  <>f  tlie  "  DrMloiiL'fl "  bills  in  Paris  (it  is 


ly  completed  i : 
t  progreHx. 
U)  hope,  if  u>' 
will  in  two  ur  ?h- 
Bank  aoooant«. 
ihoae  in  the  pi 
I  tite  caae,  and  str^ 
h  decline.     In  d 


reek  made  not  un- 

I  last  week.    It  is 

shuuld  arise,  that  this 

ptvar  altugether  from 

in  Paris  dticliued, 

s  week  the  reverse 

.  i^mcu  uf  Uic  two  there  is  a  rather 

re  is  a   Sailing  off  of  some  im- 

uly  to  a  verr  small  extent 

'bes.    A  slJifht  increase  in 

■    '','  *   '     '■      ■  1  notea. 

leM,M. 

20  per 

'liversal 

utly   be 

'  •raaillea 

.:..i-  chance 

d  on  being 

Tb.-  C^m- 

".Hit 

t  a 
-.     TheC.  1   a 

<avj  Budv  u> 

indeed  i-  >i«txl  to 

-^t  had  pix'  1    "sup- 

r  the  army   ul    i5<i,    aiuounting  to 

>..  —  ..-.'II  a  j;r.iud  debate  in  tha  STational  Aaaembly 
wbetlMr  or  nci  the  peramiairito  had  hooaea  and  property 

_a]r«d  IB  tfce  war,  or  who  were  made  top -'--hutiona 

Ban,  were  entitled    to   an    indsmnity,  niment 

itod  br  M.  Thian  maiataiaim;  the  uc^... A  uom- 

—  haa  Men  omoe  to,  trader  wfich  the  persons  injured 
to   receive  reparatton    {lUJommafftmaU),  and    nntif  the 
.Jint    to    which    they    are    eotitled    can    be    asoertaincd 
«'>r»,000,000(  shall  >x-  immwBately  distributed  amongthe  moat 
neceadtooa.    Tbe  arrogant  manner  in   which  M.  Thiers  op- 
posed th«  dwnaad   lor    radroaa   diirplniitivi   the    Parliament 

••  bus  since  given 
w  i.ity. 

pwauted  to  tnu  Aostimblr  for  tlie  sale  of 

tk«  jawda  of  tbe  CivwB,  with  tbe  exoeptica  of  tboaeof  artiatic 
or  uatatieal  valna.  Tkia  sale  baa  been  more  than  onoe  pro- 
Vmad  iud  aooie  mootba  back  the  remark  waa  made  in  your 
nmaom^cMiidaBoa  tbat  it  waa  wrong  in  Francf,  in  her 
stAOMMn  faaiMTial  ahoation.  to  kwp  an  impurtont  rupiul 
ilaaujac  In  tiM  form  <d  faaaUea.  Another  Bill  aubmitted  to 
tba^VMfraioaed  to  tmgfnmtM  per  oeat  tbe  charge  for 
liWjtiafMa  waipatcBea. 

TV  Ks^ort  with  whicb  K.  Wolowaki,  in  French  faahion. 
acwaajiaaiaa  the  BiU  be  baa  Meaaatad  to  tbe  Lagialatare  for 
"■PWMf*  •»  «■  mraiem.  baa  been  priatad.  It  ia  a  very 
n^natsabla  flnwwwt       It  sbowa  in  brief   tenna  that  the 


Aii<;n*  iuw«  iwT'i 


poaed  tbe  dwnaad   lor    redi'oaa   i 

greatly,  aad  tha  pwaiptitnde  witi 

up  his  point  ia  tboogM  to  be  wont 

A  Bui  baabaea  pnaeated  totn 


prujaet  ei  t4wing  raw  materials  would  be  ruin- 
to  tadartnr,  aad  that  that  uf  drawljacka  would  open  tbe 
to  m«Miia  fnwia,    At  the  Huaa  tima  it  admits  that 
tlirtariag  iadMtrir  amat  baa»  ita  ahaf*  of  tba  fiaaaoial 
l<«  tha  war  baa  eaak  OB  tha  er>^  <  it  propoaaa  that 

.alwitdo  ao  ^  ptndMto  ak.  d.    Bat  how  are 

-'•prodaetatobaintatf    M.  Wok nnu  aoawata  by  aieana 
roiai^  or  bOb  o<  aaia  (AK«amA  aad  ha  jMrayoaaa  that  tbe 

••"ot.    Tha  ptartiaJ  maaaa 

"|>p»'^  ,he  aaja)  a  eolton 

'■•"*     T>  ■  invoioeiadt- 

Tha  apiaaer 

7:M.aBd«ai 


•at  of  tha  taa  ahall 

iiOMUBaBda  ara  iat" 
a«r  hoya  a  bale  at 
•gttaaalowillbaTr 
r  the  cxttjin  ill' 


repair* a  ataatt  in  tiawaiaam  o<  IM  ha  will  oooat 

lOf  aa«aU.aiii  rbavatOMyU.    Tha  wwrar  of  the 

yarn,  havinr  traaafunaed  it  iaio  a  bbrie.  will  sell  bia  prodnet 
at  a  UghOT  bwt  aad  with  a  h^ar  ataaq*.  hot  will  eafeubta 


Im  aa  paid,    na  retailer,  on  hia  part,  will  b>T«  to  pay  aaoUwr 
*..    ^ —  Ihwaiii  all  tinaa  preriooaly  paid,  aad  ha  will 


divide  the  whole  among  individual  cuusumers,  "  on  whom  in 
definitive  all  taxes  fall."  Tbo  stimps  used  are  to  be  oblitera- 
ted at  each  transfer,  aad  without  them  no  receipt  for  pimuent 
is  to  be  legal.    Aa  to  retail  transactions  in  ^.  ' 

given,  the  stamp  ia  to  be  iniponed  on  the 
UaJer,  and  to  prevent  fraud  he  is  to  W  i;  i^.  jjiuducc 

his  books  showing  the  4uajilitios  of  u  \ fd  ;md  suut 

out,  also  to  a  heavy  tine.     Jt    "'   '  .luiimtos  tl  . 

stamp  duty  will   produce   1>'  a  hiili   is  U), 

!!!'T<>  than  M.  Pouyer-Querii< .   .  .nt.i.iiu,il  on  fur  hm  _o  ini 
t.   on  raw   materials.     In   case    of    goods    exported,    M. 
\S  jlowski  proposes  that  the  stomp  duty  snail  be  restored. 

The  Prefect  of  the  Seine  (Paris),  M.  Leon  Say,  has  lost  no 
time  in  lav"'.' i-f-.re  the  new  municipal  council  a  report  on 
the  finau  iou  of  Paris.  The  prepiinition  of  it  pre- 
sented sou.    .;:v  civlii.'  t.,  til..  ,1,  ,tri.,tion  of  IxHjks  and 

papers  in  the  burn:  It  says  that  it 

IS  necessary  to  liqii!  y  the  costly  admi- 

nistration of  Imperial!  ^sm  and  by  the  aiege.  and  comes  to  the 
conclii'-ion  that  tlio  nmiimt  Tr-.|uired  for  that  puiiX)so  is 
3+5, ■-'  lubursenient  of  the  bouils  of 

the  <  n>n  H:\usBmann'8  machines 

for  1  ,)f  the  said  Caisae 

aad  1 ;  reimbursement 

of  bc'Uil;)  ut  LUc  L'aiisc  Jliuucipolu,  oo,t>l*0,00yf ;  reimburse- 
ment to  the  Bank  of  France  for  the  war  contribution, 
■J10,000,000f;     and    extraonl  ^  s    of    an    urgent 

character,  19,318,730f.     M.  I .  -os  to  bon-ow  the 

said" ■•■*   and  to  add  t<^>  ii   f. ,;■.>._, i-i  i.       '  •uses  of 

the  '  the  total  to  be  g*it  Ixjing  thus  nf.     Hu 

remu;..^  .....l  when  a  loan  has  to  be  raised  i.i    i   jmu. lie  pur- 
pose, it  isnecossaiy  to  prove  two  things— first,  that  it  is  not 
Ux,  lili'Ii ;  next,  thiit  i'  i-i  T\..t  too  low  ;  and  he  C6tiib!i.>^! -■■'  '•  ri- 
ih  gresit  .  His  report  bus  Wfu  i' 

:    utcrcst  by  '       .  hikI  !h  much  admired.      \.  .;..... 

the  next  few  days  the  muin  iicil.    and    uit.r  it   tbo 

National  Assembly,  will  ha\  urn  the  lo-oii.  and  then 

the  former  will  fix  the  conditions  and  the  date  of  issue. 

A  good  imprcosion  has  been  creak-d  on  the  Boui-se  by  the 
statement  that  the  Pmssian  tnH)pB  will  soon  evacuate  tbo 
vicinity  '<f  PnriK.  ami  by  the  exi>.'.  t  'i-ai  i!iat  lii.'  ].-w,-yf  ■■( 
M.  'I'  _'<>d,  HO  OK 

that  II  degree  .i 

ot  V.  i<r  have  l>een  wat»/hcvl  with   iulcn.-Mt.   from 

the  !•  11  Haussmann  is  about  to  be  pLux.-d  at  the 

head  oi  liiat  ••  lUiLitution."  The  Suez  Canal  has  been  made  to 
advance  because  a  loan  is  about  to  be  demandi'd.  Tlie  follow- 
ing are  the  qfuotations : — 

.\ugTut  3.  .\agust  10. 

Three* 55  <; .  65  72 

Fiv"  ~ 88  1.-.     88  46 

Fonr-Bod-Hiilf   ..*_.„.»,„....       m  fAt     80  60 

It»'i«ii 59  CO     60  80 

Italian  Tobacco 4<;5    o.   4r(i    o 

ii;  4o 


Ottoman  Fives  4(i  Tfi 

Ottoman,  18C9  ■'--  ■•• 

Sraoiab  Exterior  

United  Sutea  5-20   

Bank  of  Franca B' 

Comptolr  d'F>eoinpt«   ',: 

Cre<l  •  I"             <Hw    1 

Cre.!                    170    o 

CnWt;  liJ^■ul,tIlel     

8oc«M  OAitfralo   640    n 

Depots  at  Compto*  Conraats  64$    <> 

I>*ri>ian  Oaa 7J2  60 

Nortbem  Itailway...., »?(»    0 

Waatcre r>:' 

Orieaas  ^ 

EaatatB  5l'4.    1. 

Lyan»>IMitatTBiMaa   870    « 

Santharn    Co7  .Vi 

boalb  Anstrian  Lombard 380    <• 

Suat  Oaaal I««  v. 


I) 

iixd 
J.-.xd 

..It 
■■■-■■-  75 
:i48  75 


ri5 


0 

(I 

0 

ixd 

(I 

oxd 


f    I 


Aeoording  to  a  Bawap.i 
to  Ea^aad  to  let  ootton 
60,  ba  aogaMBtad  8  p«-r  < 
to  leave  linan  yarns  unt 
nawa  aa  "  gram  "  (or  th> 

The  aawi^piqwra  relate' 
laada  bv  M.  Laon  Say.  Pmfoct    _ 
tha  BnoMt  at  V«rMultMi.  Thownr 
impoaadii^    '     ;' 
ia  goM. « 

that  tha  Cuy  mmii  rrpn^ 
gagad  ia  baying  up  man- 
waa  laada  to  it  toporeha 
originally  paid.  Tvoa  tbi 
ftt  part  of  Iba  BMO^y  ast' 

In  aa  aotioa  Mmw 
Conmaaua  lauaoMUhrt' 
aiagla  MHMhaUor  MMi>i 
Tha  divHton  aHaolM  Oil 


rs  baa  propoaed 

'V.iive.  ill.  to  TTo. 

■lit 

lis 

lie  lowu. 

in  atatrrornf  him  h(w»Ti 


to  the 


l« 
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brought  against  the  whole  board  collectively,  and  by  the 
shai-eholders  collectively. 
i'1  The  report  of  the  Comptoir  d'Escompte,  mentioned  last 
'  week,  states  that  the  total  operations  of  1871  were  l,770,000,000f , 
whereas  those  of  1869-70  were  nearly  3  mUlianl.i ;  that  the 
discounts  in  Paris,  in  the  country,  and  abroad,  declined  more 
than  600.000,000f ;  that  the  operations  of  colonial  agencies  fell 
off  671,000,000f. 

In  the  meeting  of  the  shareholders  of  the  Orleans  Railway 
which  has  just  been  held,  the  report  stated  the  receipts  of  the 
new  network  in  1870,  after  deductions  of  working  expenses, 
12,300,000f,  so  that  the  Government  will  have  to  supply 
31,630,000f  to  make  up  the  4.65  per  cent,  guaranteed  on  the 
expenses  of  constniction.  The  gfi-oss  receipts  of  the  old  net- 
work were  88,800,000f ,  about  8,200,000f  less  than  in  the  year 
preceding.  After  deducting  working  expenses  and  charges  of 
all  kinds  there  remained  30,149,104f  for  the  shareholders.  Of 
this  sum  I2,000,000f,  representing  20f  per  share,  have  been 
paid,  and  a  further  sum  of  13.800,000f,  or  23f ,  is  to  be  distri- 
buted. Another  distribution  of  7f  is  to  be  made  hereafter,  and 
there  will  remain  a  balance  to  be  carried  forward.  In  1869 
the  dividend  was  56f,  and  that  of  1870  is  not  so  much  below  it 
as  from  the  war  might  have  been  feared. 

The  shareholders  of  the  Lyons-Mediterranean  Railway,  in 
their  meeting  which  has  also  taken  place,  were  informed  that 
the  receipts  of  the  new  network  had  necessitated  a  levy  of 
8,697, 123f  from  those  of  the  old,  and  that  the  total  of  these 
latter  were  199,773,384f.  After  deducting  working  expenses 
and  all  outgoings  from  that  sum  there  were  34,636, 104f  for 
distribution.  This  gives  40f ;  in  the  year  preceding  the  divi- 
dend was  60f.  Thus  the  company  has  suffered  severely  from 
the  war  and  from  the  Commune.  In  addition  to  the  loss  of 
receipts,  a  material  damage,  to  the  amount  of  3,365,900f,  was 
done. 

The  Messageries  Maritimes  (ex-Impeiiales)  have  held  their 
meeting.  Considerable  perturbation  in  the  operations  of 
1870  was  occasioned  by  the  war.  The  number  of  passengers 
can-ied  was  254,227,  about  27,000  more  than  in  1869 ;  but  a 
great  many  of  them  were  Government  officials  or  military, 
who  travelled  gratuitously  or  at  reduced  prices.  The  quantity 
of  goods  conveyed  was  204,786  tons,  19,000  less  than  in  the 
year  preceding ;  and  that  of  precious  metals  and  articles  of 
value  was  251,508,483f,  an  increase  of  ll,500,000f.  The  gross 
receipts  of  all  kinds   were  42,916,778f ;  in   1869   they  were 


45,376,822f.  The  net  profits  were  3,346,378f;  the  year  before 
5.284,774f.  A  dividend  of  27f  50c  on  old  shares,  and  of 
13f  75c  on  new  was  declared. 

The  Credit  Agricole  reports  that  its  net  profits  in  1870  were 
134,084f ,  notwithstanding  its  operations  in  the  last  six  months 
of  the  year  were,  on  account  of  the  war  and  the  siege, 
extremely  limited.  A  dividend  of  lOf  per  share  was  declared"; 
it  win  absorb  800,000f,  and  the  rest  is  to  be  added  to  the 
reserve. 

The  Comptoir  d'Agiiculture.  a  similar  establishment,  made 
profits  of  374,452f  in  1870,  and  gives  lOf  per  share. 

An  advertisement  informs  the  shareholders  of  the  Comptoii' 
des  Capitalistes,  in  liquidation,  that  they  can  recover  the 
whole  of  their  capital,  and  in  addition  to  Ih  per  cent,  of  it  as 
their  share  of  the  assets  left,  a  further  sum  to  be  distributed 
hereafter.  It  is  stated  that  during  the  five  years  the  Comptoir 
*as  in  existence  it  distributed  dividends  amounting  to  93  per 
cent.  The  reason  for  winding-up  so  prosperous  an  entei"prise 
is  not  stated. 

The  new  Belgian  loan  of  50,000,000f  effective,  which  has 
been  for  some  time  talked  of,  has  been  brought  out  this  week 
at  Brussels.  31,000,000f  were  offered  to  public  subscription, 
and  the  rest  was  taken  by  Messrs  de  Rothschild  and  other 
bankers.  The  loan  is  in  4 per  cent,  stock,  and  the  price  is  98f. 
The  part  offered  to  the  public  was  immediately  covered. 

Transactions  in  the  markets  have  not  been  very  active  du- 
ring the  last  three  days.  The  following  are  the  quotations 
per  50  kilogrammes,  duty  paid : — 

Cotton. — At  Havre,  Now  Orleans  very  ordinary,  lOGtto  107f:  Oom- 
rawuttee,  good  ordinary,  8Sf  to  89f,  and  fair,  86f. 

SCGAR.— At  Havre,  French  West  India  usine,  70f.  At  Marseilles, 
Havana,  42f  50c,  No  12.     At  Bordeaux,  Guadeloupe  usine,  71f. 

Coffee.— At  Havre,  Cape,  133t ;  Rio,  129f;  ditto  washed,  U2f; 
Santos,  1301  to  133f  50c  ;  Java,  145f ;  Capitania.  12Tf  50c.  At  Bordeaux, 
La  Guayra  garbled,  145f.     At  Marseilles,  Rio,  127f. 

^Y(X)r,. — At  Havre,  ilonte  Video  washed,  290f  the  100  kilogs ;  ditto 
unwashed,  175f  to  215f ;  Buenos  Ayres  ditto,  160f. 

Tallow. — At  Havre,  Buenos  Ayres,  53£  50c  ;  New  York,  55f  50o  and 
5G£  50c. 

Indigo. — At  Havre,  Bengal,  12f  the  half-kilog. 

O1.EAGENOUS  Seeds. — At  Marseilles,  Coromandel,  50f  and  49f  oOe ; 
Calcutta,  4111  50o  the  100  kilogs. 

Hides. — At  Havre,  Monte  Video  salted  ox,  75f ;  Para  salted,  65  £; 
Lima  salted  ox,  6Gf  50c;  cow,  67f ;  Rio  Grande  salted  ox,  70f ;  Pemam- 
buco  dry  silted,  98f. 


THE    PUBLIC    EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Au(f.  5,  1871  :- 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1871- 

Baiik  of  Kiigldnd 

Bank  o(  Ireland  


REVENUE. 

Ciutoms 

Excise 

Stamps  

Taxes , 

Income  Tax  , 

Post  Office 

Telegraph  Service 

Crown  Lands    

Miscellaneous 


Budget 

Estimate 

for 

1971-72. 


Total  Exchcquvb  RECEirxs 


To  Aus.  6, 1871. 


£ 

6,678,915 
1,<)M.620 


20,100,000 


6,497,000 


32,4M).000,  7,394,000 
8,760,000  3,326,000 
2,330.0I10!  318,000 
8,820,0<)0  l,20«,d00 
4.670,0(»;  1,210,000 
760,000;  170,000 
376,(Xl0j  136,000 
4.100,000   2,047,S66 


Revenue 72,315.000 

OTHER  RECEIPTS.  | 

Advances,  under  various  Acts,  repaid 846,756 

Money  raised  for  fortifications ' 

iWoney  raised  by  Exciicquer  Bonds  ! 

Temporary  advancts  not  repaid '     700,000 


Same  time  last  year. 


7,023,435 


j6  £ 

7,833,701 
972,887 

,  8,606,643 

i 

6,774,000 

7,290,000^ 

S,268,000i 

765,0CO! 

I,166.000i 

1,220,.)00| 

120,0001 

136,000! 

862,822 


22J31,866 


21,669,822 


831,771 


1,646,766 


30,902.067' 


831,771 


31,098,241 


EXPENDITURE  AND  OTHER  PAYJfENTS. 


t.XPi'^NDmjKE, 

Interest  of  Debt  

Other  clinrgeson  Consoiidated  F'nd 
Supply  Services  voted  by  Parlia- 
ment     

Telegrapli  Service    


Budget 

Estimate 

for 

1871-72. 


£ 

26.910,000 
1,820,000 

43,168,000 
420,000 


Expeiidlture 72,308,000 

OTHER    PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortification-s 

KxchcMucr  Bonds  and  Bills.  4c..  paid  off. 
Surplus  income,  to  reduce  Debt 


Balances  on  Aug.  5th,  1S71— 

Banic  of  England 

Bank  of  Ireland 


Total  ExcnEQUEK  IsiUKS 


To  Aug,  5,  1871.    iSame  time  last  year. 


£ 

12,9.33,730 
772,634 

13,798,!>80 
210,000 


646,286 


124.800 
737,509 


661,648 
1,006,870 


Totals 


£ 

£ 

12,896,125 
756,116 

11,560,704 
90,000 

£ 

27,734,»tt 

25,292,944 

352,678 

1,608,593 

25,600 
1,163,746 

1,541,924 

1,058,518 

3,187.159 
1,07«,211 

4,263.37:1 

30,902,067 

31.09^,241 

The   following   are  the  Eeceipts  on   account   of  Revenue 
during  the  week  ending  Aug,  5  : — 

Receipts  of 

Week  Ending 

Aug.  5. 

£ 

Cu8ti>m3 ..        335,000 

Excise 385,0fM) 

Stamps 179,000 

Taxes 16,000 

Income  tax 35,000 

Post  Oflioe 80,000 

Telegraphs niL 

Crown  lands  nil. 

Jliscellanoous 9,000 

Total     1,03,H,000 

Tho  total  receipts  of  the  previous  week  were  1,180,808/. 


The  Exchequer  issues  of  the  week  on  account   of  OTpen- 
diture  were  876,000/,  viz.  : — 

£ 

Interest  of  debt ]!S,()00 

Other  charges  on  Consolidated  fund   nil. 

Supply  services 688,000 

Telegraph  serTices  70,000 

876,000 
During   the   week    the   cash   balances   have    increased   as 
follows : — 

B,-\nkof  Bank  of 

England.  Ireland,  Total. 

£  £  £ 

Balances  on  July   29  6:!G.6!I2     ...     94'.t,3(!0     ...     1  ."JSfi.Ofil 

—  Aug.     5  651,648     ...  1,0«6,»70     ...      l,«.')8,5l.S 


Increase.. 


14,956 


57,501 


•2,4: 
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COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


In  fltactratioo  of  tlie  iMolU  of  th«  introduction  of  itaun,  via  tha 
Sau  Cuul,  into  the  Obiaa  tnda,  it  ia  BMBtkoad  that  tfa*  itauuhip 
Cnigfonh,  of  Loitii.  b  tmhI  oI  L,109  tons  griM  ttaptiet,  and  140-hone 
power,  UTiTed  tx  Loaaoa  on  the  Srd  issL  from  Hankow,  with  a  full 
cargo  al  tho  new  imon'a  taaa,  baring  Wen  abaent  from  London  exactly 
foor  moaths  and  U  daja,  duing  which  time  ihe  had  made  her  oatward 
Toyage,  and  daliTared  and  reahipped  oaigo  at  Singapore,  Hong  Kong, 
Shanghai,  and  Hankow,  retnming  one  of  the  fint  three  ateamen,  and 
baring  aeeampUfhed  the  Toyage  to  and  from  Hankow  in  a  ahorter  time, 
i:  is  befiered,  than  an;  prarieoa  raMaL 

A  FnliaBaitaiy  letmn,  mored  for  by  Mr  Balnea,  girea  an  aeooont 

of  the  bminiM  tninMMHad  in  tha  year  1870  at  erery  PoatOffiee  Sarmga' 

Bank  in  theUsHtd  Kingdom.    The  retora  ihowa  that  there  aie  lereral 

Poet  Ofiee  Banks  in  England  with  depoaiu  exceeding  60,000/;  and  tha 

lunk  at  the  heed  Poet  OflSce  at  Birmingham    haa  depoaita   exoeediag 

luif-4MmiIlion  sterling,    althoogh  there  are  Mraral  other  Pott  Office 

Bank*  in    that  town.      The    depoarta  in  the  PMt  Offiee    Banks   in 

Middlaeex,  iarlndiiig  the  "eHy'of  Londcn, amounted  at  the  dose  of 

1870  to ao  iMi  thaa  S,ra8,6SM;    ia  Sorrey,  to  1,064,800/;    in    Kent, 

1.011,8M/:    ia  Warwiekahire,  a!S,791f;  mLancaahira  only  899,345; 

udiaaDToikdiii«oaly6ia,56U    The  Poet  OSee  Banks  appear  to  be, 

:o  a  eosnideraUe  extent,  need  for  ether  parpasse  than  that  of  permanent 

larestment  ot  aaringa,  for  about  a  third  of  the  esitire  depoaiu  held  was 

withdrawn  in  the  year,  and  at  many  Post  CMBeaa  one-halt    Someeoimtry 

diatoieta  erecatnaofeoantiydiatrictaahowagreateontrasttothit;  the 

lepodtaiatbeFHatOffiee  Bank  at  Blaadfordezeeed  60,000(,and  in  that  at 

Caaterkary  Ibay  «ieaed  188,000/ ;  and  in  both  inataaeee  the  year's  with- 

irawale  did  not  MM«BI  to  a  <fth  of  the  total  depoaita  held.   In  the  whole 

"z:«4  Kiagdoai  ^SSS,06S/  was  added  to  the  depoaiu  in  1870,   and 

'  '.  87/  was  withdrawn.     The   net  increase  of  depoaiu  in   Ihe  year 

teaaa  of  depoaiu  orer  withdrawals)  was   l,391t,72(i/  in  Eogland, 

.'  in  Waiee,  37,488/  in  Scotland,  88,761/ in  Ireland,  2,911/ iu   the 

jI  Islands;    making  a  total  iaeresse  of  1,674,695/ in  the  amount 

'"      At  tbeeloeeof  the  year  1870  there  were  1,072,903  de- 

"oants  open    in  the  BagUah  Poet  OfBee  Banks,  and  soms 

13.737,450/  weredaetothedepodtare;   hi  Walea  80,640 

t'4;MB/daa  to  them  ;  ia  SeoUaad,  89,088   deooaitora. 

tetbem;    In  Ireland,  88,379 depoeilon,  aad  688,000/ 

~'ianel  Isiande  3,848  depoeitora,  and  31,021/ due  to 

uf  1,181;188  dapoaiton,  and  l.vm.llM/ duo  to 

how  that  in   the  year  1870  .>49  familie«, 

■'•-icted  in  Ireland.     1<>4  familiee,  eom- 

:od;  so  that  the  number  of  >ti«fH«« 

rsons  2,094.    r>iO  of  theee  perwms 

-o<s  aoJ   !  6  houses  were  lerelled.      In    county 

' ,.  artoally  ericted  ;  in  Wicklow,  12B;  in  M«yo, 

.  in  KeiTT,  135,  80  from  booses :  in  Tip- 

';  in  GaJway,  240,  58  from  boues ;    in 

r.-tom  of  the  nnmber  of  panprn  fexclnsira  of 

. '--  rsgranu)  on  tha  Isat  day  of  the  fifth  week  of 

tad  of  the  eorrsepoadfa^r  week  in  IA70:.— 


r.upm. 

laeser. 

Oetd.-.          •r.-.i.    ^^ 

Malie 

_stf_ 

AdaHa 

W«M  ■■».n       _,_., 

MOT 

ftm 

MM 

turn 

Mil 

UH  '   IrtAV)      17.117 
7  '                         MWI 
1                       ■     iHJti* 
^  1 .                          t7JS0l 

luta  .  s:,M  1  auot 

r^-'—i  ■■^r 

ff-1«W   ,, 

TMal  (rf  ffM  Vnror'ifii  

KV, 

B,'.i; 

RTW  'lIP.'«"Jl»,W 

TMel. 
IIOJH 


V^-^ 


,ru 


•leeeel  •  laasl  yav  ia  Um  Oaitad  Slalaa  iulill^7«  pt<x"»>«  inaoy 

•BtiMm^h«lMw<<M»«alaa  ibaa  that  wkbh  Aawa  tha 

.  iiiMim  e<  tte  pert  el  Xew  Tork.    Wbaa  Um  year  akead,  ea 

•1^  Xew  Tork  had  a  tnda  of  grealar  voiaaM  thaa  at  any  pre. 

gyarfad.  DariatJBaa.1871.  UMlmnaU  aaMaaled  to  |8i,8dS,4l7, 

J'MUfN'    ikmt  mt  kiW  iha  teinm  wmt  iato  wafabease 

•a  mmmlat  mIhiI  late  mmmmfitm,    Vbr  Ike  ais  aoaihe 

'■■?i5*V!?»^  ••^•drf  t«akaB4k«4aiimMMe(4eUaf«, 

y«ar«MdbKjrMe80*a  mglUlill  iavsrte  wan  tStM7«,S8f, 


the 


Nal  wi«wli<t  Ika  aeanat  apanaah  to  it 
V-Ti.i-'i— .:-  !*  »*•  T«»*«i*  JaaaiH  1«8«,  •hlah 
UMM.    ror  Ika  Ihrae  asad  yava  l>iimiii<n(18<l»,  I870, 


un. 


In  tha  above  table  of  imports  the  amounto  of  speoio  and  bullion  are 
giveu.  Of  dry  goods  the  imporU  were  in  1869,  $92,499,847;  in  1870, 
8;»4,4 14,270 ;  and  in  1871,  Sl-t!.'-23,210.  These  raluea  are  all  in  gold, 
freight  and  duty  unpaid;  and  the  Customs  reoeipU  of  the  year  1870-1, 
which  were  by  far  the  largest  of  any  year  at  New  York,  were 
3141,424,292.  Of  exports,  which,  with  the  exception  of  specie  ex- 
ported, are  reckoned  in  greenbaok  raluas  (gold  being  i^ow  about  112), 
tha  total  for  the  last  fisoal  year  waa  $306,622,363,  as  compared  with 
$231,742,542  for  the  previous  year;  the  year  1870-1  showing  mnoh  the 
largest  export  of  any  year  on  rosord.  The  trade  of  No  *  York  usually 
represents  about  two-thirds  of  the  imporU  and  four-tenths  of  the  ex- 
porta  of  the  entire  country,  the  specie  morement  being  omitted  from 
this  caluulation.  Upon  this  basis  for  the  last  fiscal  year  the  imporU  of 
the  United  Sutes,  exclusive  of  specie,  may  be  estimated  at  520  millions 
of  dollars  in  gold ;  and  the  exporU,  also  exclusive  of  specie,  at  560 
millions  of  dollars  in  greenbacks.  The  specie  export  just  now  it 
quite  heavy,  but  no  more  so  than  was  the  oase  in  1868. 

During  the  three  months  ending  the  30th  of  June  there  arrived  at 
New  York  101,015  immigrants,  of  whom  60,0»-2  were  malex  and  40,933 
female*.  Oeniuny  sent  the  largest  proportion  of  these— 30,814  ;  and 
Ireland  the  next — 26,149;  the  two  contributing  over  one-half  the  im- 
migratioa.  England  sent  17,84'>:  Scotland,  4,013;  Wales,  399;  Great 
Britain,  loeality  unknown,  G,li72 ;  .\u£tria,  1,983;  Sweden,  5,727; 
Norway,  1,286;  Denmark,  1,143;  France,  849;  Italy,  8,071;  Russia, 
295 ;  HuIUnd,  4(19 ;  and  other  nations  smaller  numbers. 


BANK~RETURNS   AND  MONEY   MARKED 
BANK    OF    ENGLAND. 

An  ACOOCST  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  9th  day  of  .Vuguat,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 39,434,170 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bulliou  24,434,170 

Silver  bullion   


Proprietors' capital  ..      14,n,")3,000 

Rest  3,374,107 

Publlo  deposits,  in- 
cluding Exchequer, 
Savings'  B«nks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       4,704,497 

Other  deposiu 22,878,Oi4 

Seven-day  and  other 

bUIs    660,016 

46,004,734 


39.434,170  , 
BANKING   DEPARTMENT, 
£ 


39,434,170 


£ 

Government  securitiei    1 4,468,368 

Other  securities    l«i,980,885 

Notes 13,957,186 

Gold  and  silver  coin .. .         052, 296 


4«,()64,734 
F.  MAY,  Chief  Cashier. 
Dated  the  10th  August,  1871. 

TUB  ttu>   rORM. 

The  above  Bank  accouaU  would,  if  made  out  in   the  old 
form,  present  the  followiof^  result  :— 


LdABiLrriKs. 

Circulation  (inelnding 

BankpostfcilU    ■JiV'i,!:,001 

Public  deposl      I  :iil.497 

Private  deponis  ■-'-■.- rj,0.>4 


AssBTS.  £ 

Seeorities 8),9U2,S68 

Coin  and  bulUon  26,086,466 


0^1.01 4,.'i52  60,988,719 

The  babnce  of  AssaU  above  Liabilities  being  8,374,167/,  as  sUtad  ia 
the  above  aooount  under  the  head  Ran-. 

KKIU.VY  XIGUT. 
The  preceding  accouott  compared  with  thoae  of  laat  weak 
exhibit- 
Increase.  Deertase. 
£  £ 

CIr-uIatlon...  .W:t,465 

PubUodepoeiu 27,260 

Other  dapoaiu   1,688  607 

Ooveraataat  taeuritic 200,723 

Other  saeuHtiaa 684,681 

Bolllon    1,120,673 

Hast 7..'■^;    

Uasenre  870,427 

The  following  l«  the  official  retam  of  the  caaqaai  «ad  bUli 
oUwad  at  the  Bankers'  Clearing-huuse:— 

Weak  ending  Weak  ending 

Aof.  9,  Aac.  1, 

IMI,  1871. 

£  £ 

..,442.000    18,562,000 

i7.4Mi,ooo  8a,as«>0M 

14,00,000    I7,74«,000 


Tbersday ... 

rriday  

SatitnUj  ,.. 

MoMUy 

Tuesday    ... 
Wednesday 


17,08ilt,000 
14.688,000 


I 


Weekea4lag 

£ 
.  tiS.OOO 

..   :3,o»i,ooo 

..  10,987,000 

..  m7U|000 

..  10809,000 

..  11,184,000 


Total 79,476,000    ll«,et>.000    09.001,000 

JOBM  a  FOOOOK,  Depaly  bMpeetar. 
BMhan-  CkMrti«4Maea,  Ai«wi  10*,  1871 
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The  total  since  the  4th  of  January,  1871,  is  2,712,385,000/, 
compared  with  2,414,466,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  297,019,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
8  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.  :— 


At  corresponding  date; 
with  tbcprcsont  week. 


Circulation,    Including 

bank  post  bills 

Public  deposits  . 
Other  deposits .... 
Government  securities.. 
Other  securities  , 
Reserve  of  notes  &  coin 
Coin  and  bullion., 
Bank  rate  of  discount... 
Price  of  Consols  . 
Average  price  of  wheat 
ExchangcouParii(shrt) 

—  AmsteriJam  ditto... 

—  Hamburg  (3months) 
Clearinfr-house  return... 


Aug.  14, 

Aug.  12, 

1861. 

1863. 

£ 

£ 

20,329,296 

26,147,260 

3,926,966 

3,088,830 

12,092,601 

20,206,739 

10,000,800 

14,390,131 

17,632,471 

16,149,767 

7,194,138 

11,267,489 

12,6*7,668 

20,800,729 

41% 

2% 

90i 

93J 

6l8    Od 

678  lid 

25  40  47i 

26  12J  22J 

11  19  19i 

11  18    19 

13  10}  Hi    13  101  lOi 

1  60.91o.000 

Aug.  11, 


€ 

34,315,276 

3,241,671 

18,692,344 

14,400,079 

14,014,622 

11,904,006 

20,889,681 

3  % 

92i 

61e    6d 

25  15  22i 

11  19i  12  0}' 

13  Hi  IS  I 

67,936,000  ' 


Aug.  10, 
1870. 


£ 

24,463,737 

5,608,067 

20,695,765 

12,483,801 

22,207,671 

10,399,958 

19,080,696 

5i  % 

91J 

61s  lid 

25  26    30 

12  Oi    14 

13  13    14 
89.063,000 


Aug.  9, 
1871. 


£ 

26,037,001 
4,704,197 
22,873,054 
14,463,368 
16,936,886 
14,809,481 
35,086,468 
2  % 
93} 
68s  Od 
25  30  42i 
U  17i  IS 
13  9}  9J 
79,675.000 


In  1861,  the  Bank  rate  was  reduced  from  5  to  4|  per  cent., 
as  liad  been  for  a  short  time  anticipated.  The  demand  out- 
side was  good  at  the  Bank  minimum,  though  business  was  still 
greatly  restricted  by  the  apprehension  of  American  compli- 
cations. 

In  1868,  the  2  per  cent,  period  continued,  but  with- 
drawals were  beginning  to  be  made,  mainly,  it  was  sup- 
posed, on  account  of  the  French  loan,  though  it  was  afterwards 
suspected  that  the  mqney  was  really  required  to  foment  an  in- 
surrection in  Spain.  A  Bankruptcy  Act,  introduced  by  Mr 
Moffatt,  to  correct  the  frauds  of  "  arrangements,''  had  just 
been  passed. 

lu  1869,  the  resources  of  the  Bank  of  England  had  increased 
during  the  week,  and  money  was  for  the  moment  easier,  but 
apprehensions  as  to  effect  of  recent  loans  and  other  require- 
ments were  believed  to  justify  the  maintenance  of  a  3  per 
cent.  rate.  A  dispute  between  Turkey  and  Egypt,  verging  on 
actual  hostilities,  had  caused  great  alarm  in  the  foreign 
market. 

In  1870,  the  Bank  rate  was  reduced  from  6  per  cent.,  at 
which  it  had  been  placed  a  week  previous,  to  5^.  The  war 
had  already  caused  a  great  resort  to  the  London  money 
market  on  the  part  of  foreign  bankers  and  capitalists  for 
safety.  The  news  of  the  battles  of  Woerth  and  Forbach  bad 
produced  a  great  panic  in  Paris,  but  there  had  been  a  general 
reaction  on  the  London  Stock  Exchange  from  the  previous 
depression. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  18C1,  a  deficiency  of 
5,539,670/;  in  1868,  an  excess  of  4,056,982/;  in  1869, 
an  excess  of  4,577,822/;  and  in  1870,  a  deficiency  of 
1,511,806/.     In  1871,  there  is  an  excess  of  5,886,169/. 

Discount  and  Money  Mabket. — We  have  still  the  report 
to  make  of  continued  ease  in  the  general  discount  market, 
yhough  the  Bank  account  for  the  week  shows  a  considerable 
withdrawsil  of  bullion  and  diminution  of  the  reserve,  it  was 
previously  so  strong,  and  there  is  so  much  gold  to  arrive,  that 
the  withdrawal,  though  on  so  large  a  scale,  has  had  no  appre- 
ciable effect  on  the  value  of  money.  There  is  still  great 
abundance  of  money  in  Lombard  street.  As  we  noticed  last 
week  however,  there  is  a  large  supply  of  bills  at  the  present 
rates,  which  continue  to  be  1|  for  the  best  short-dated  Bank 
paper,  and  1 J  for  bills  at  three  months.  To-day  there  has 
been  only  a  moderate  demand  at  the  Bank,  but  yesterday 
there  was  a  good  deal  of  activity,  and  the  tone  of  the  market 
is  one  of  active  business. 

The  principal  changes  in  the  Bank  account  for  the  week  are 
a  diminution  of  the  bullion  by  1,126,672/,  and  of  the  reserve 
by  854,995/.  In  addition  to  the  requirements  on  German 
account  there  has  been  a  large  withdrawal  this  week  on  ac- 
count of  the  Argentine  loan,  which  was  concluded  some  time 
ago.  The  private  deposits  have  decreased  1,538,607/— a 
change  nonesponding  to  the  withdrawal  of  bullion. 
Maasured  by  the  proportion  of  the  reserve  to  the  liabilities  the 
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Bank  is  still  nearly  as  strong  as  it  has  lately  been,   and  the 
store  of  bullion  is  still  very  large. 

In  the  Bank  of  France  account  the  changes  for  the  week 
are  generally  but  trifling,  the  stock  of  bullion  especially 
having  only  varied  by  the  slight  increase  of  75,000/.  The 
deposits  in  Paris,  however,  have  increased  2.077,000/. 

We   subjoin    our     usual   quotations    for   mercantile 
having  various  periods  to  run  : — 

Bank  bills — 3  mouths    1^         percent. 

Do  4  months     2  percent. 

Do  6      —         24         percent. 

Tradebilla — 3  months    ^f  ^     percent. 

Do  4  months    2J  ^     per  cent. 

Do  6      —         2j  3     percent. 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
connt  houses  are  as  follow  : — 

Joint  Stock  Banks  at  call 1     percent. 

Discount  houses  at  call    1     percent. 

Do  with  seven  days'  notice     1^  per  cent. 

Do  fourteen  days' 1^  percent. 

The  discount  quotations  current  in  the  ctiief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
Cent. 

1871.  1870.  1871. 


Paris   

Vienna    5 

Berlin, 8 

Frankfort   7 

Amsterdam    6 

Brussels  7 

Hamburg   

St  Petersburg   


per  I 
1870. 
6 


Open  Market, 
per  Cent. 


3 
4 


1870. 
,     6 
,     6 


i; 
6 
0  8 


i 


i 


^*, 

3i 
6 

The  Stock  Mabkets. — The  event  of  the  week  has  been 
another  great  rise  in  English  railways,  to  which  a  great  deal 
of  attention  has  been  given.  In  English  and  Foreign  Govern- 
ment securities  the  feeling  has  even  been  one  of  dulness,  the 
foreign  market  at  least  having  been  neglected  for  English 
railways.  The  rise  in  English  railways  being  so  special  is 
obviously  due  to  their  peculiar  circumstances,  and  these 
circumstances  have  been  the  simultaneous  announcement 
of  good  dividends  and  good  returns  of  traffic,  while 
the  singulai-ly  good  weather  of  the  week  has  also  had  its 
effect.  It  is  calculated,  we  understand,  that  the  advance  is 
likely  to  continue  during  the  holiday  months  of  August  and 
September,  the  improvement  anticipated  being  the  greater 
from  the  bad  weather  of  the  spring  and  summer  having 
caused  many  people  to  postpone  their  holidays.  Still,  as 
other  securities  have  been  neglected  so  much  lately  for 
this  department,  the  attention  of  investors  might  profitably 
be  directed  elsewhere.  The  foreign  market  especially 
has  been  greatly  neglected  of  late,  and  in  miscellaneous 
securities  generally,  apart  from  the  Asphalte  and  Tramway 
companies  which  have  had  their  rise,  there  must  be  many 
opportunities  for  judicious  investment. 

The  new  undertakings  announced  this  week  are  on  a  small 
scale.  Almost  the  only  noticeable  one  is  a  Liberian  loan  for 
100,000/,  which  is  understood  to  have  been  more  than  fully 
subscribed. 

English  Govehnment  Secueities. — As  we  have  noticed 
there  has  been  a  feeling  of  dulness  in  this  department,  and 
the  fluctuations  have  been  of  the  slightest,  with  hardly  any 
change  for  the  week.  There  has  also  been  little  dealing.  An 
exception  must  be  made  however  for  the  Metroplitan  Consoli- 
dated stock,  which  have  at  length  attracted  attention,  and 
have  advanced  to  99^,  the  maximum  tender  for  the  new 
stock  last  week  having  been  97/  Is.  At  99 i  they  still  offer 
an  advantage  to  investors  compared  with  Consols,  and  the 
security  is  practically  as  good. 

A  good  deal  of  surprise  is  still  expressed  at  the  sluggish 
market  for  Consols,  the  reason  assigned  still  being  a  vague 
feeling  of  apprehensiveness  as  to  what  the  increasing  demand 
for  money  and  the  German  command  over  the  money  market 
may  lead  to.  It  seems  inevitable,  however,  that  with  a  low 
value  of  money  likely  to  rule  for  many  months,  even  though 
the  Bank  minimum  should  advance  to  2 ,',  or  3  in  November, 
Consols  must  inevitably  advance.  No  doubt  bankers  and 
other  large  holders  of  Consols  are  now  more  chary  of  taking 
them  than  they  were,  on  account  of  the  danger  of  losses 
by  depreciation,  but  the  proportion  of  Consols  to 
other  securities  is  also  much  less  than  it  was,  and  the  real 
demand  for  them  must  be  great.  The  feeling  on  the  Stock 
Exchange  is  very  decided  that  when  the  present  apprehen- 
siveness about  foreign  withdrawals  passes  away  there  will  bo 
an  important  rise  in  English  Government  securities. 
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Sabjoioed  ij  m  li«t  of  the  highest  and  lowest  pricM  of  Con- 
sols eyerv  d»j  :— 

CONSOLS. 

LnnM.      Bifhart.       Lnrac       BIfbM 

SttBilqr  »H    tot    ■— ■     «St «•! 

MMMter BoikUy. 

Tmttmr. .    IM    ~~    Wl         ,     au    __    tsi   _^.. 

WMM>bi7  . —    m    M M    M 

The   following  are   the  changes  for  the  week,  taking  the 

lateat  unofficial  prices  for  qaotation : — 

~  ~  ClMfaicPriow 


Xaick  ftad  Jww. 
Ui  W  17i  rm 

Ik  to  17>  pm 
Ik  w  17*  pm 
Ik  u>  17t  pm 
Ik  to  17i  pa 


rioaliw  PMm 

laN  niter. 


I*e. 
or  Dm. 


tJI«MMSM%- 

Ia«aM>ck.lO(%,nd.ataOBApLW,l«74    SOS  8 
Dlno  5  \.  rad.  u  par.  Jolr  t,  1M> llSt  IS 


I 


ExcHEQCEB  Bills. — 12s  to  17s  prem. 

CoLOXiJLi.  OoTXBiniBST  SsCTaiTiES. — The  has  been  a 
good  dsal  of  bajing  this  week,  chiefly  on  account  of  bankers, 
and  prices  show  a  general  improrement.  The  following  shows 
ths  changes  for  the  week  :^ 

Clailnc  Prtn*         CiMiBf  PrleM 
iMtFMar- 

cmt*t  *%    tors 

Dku  *  % MOI  U 

!<•*  tm/mmX  t  \  Ca^MhSaMd  >■■*.._  ISS|  t 

MwSiw*  W«l««t%  Baik.mei»MSS  MS  4 

X»n  )>e«ta  •  %  BoaSi,  Un MB  « 

»iniliiini    inBHIS%Biii.M***  Ui(*) 

V&«rt«S»..- IIS  M 

DMto  :<•«*%     „  ■■ 10*  * 

r  :  ,T  Oomnixirr  SBcrsiTrES. — The  dulness  for 
.■  »  Uas  bean  so  general  that  there  is  hardly  any  ioci- 
dent  to  notice.  To-day  there  is  a  better  feeling,  and  Spanish, 
Tnrkisb.  Egyptian,  and  Italian,  indeed  the  principal  foreign 
««ciiritie«.  are  on  the  whole  better  for  the  week—Italian  especially. 
The  expectation  is  that  in  the  aatnmn  there  most  be  a  gene- 
ral adranoe,  owing  to  the  great  aoeninalation  of  money  seeking 
inrestntent,  and  the  necessity  under  which  investors  will  lie 
of  accepting  a  lower  rate  of  interest.  French  stocks  during 
'^^  -reek  hare  also  bad  little  morement.  tbe  closing  quota- 
<  being— French  Bentes,  54f  55  ;  Xew  loan,  5|  ^  prem.  ; 
Nanooel  Dffeaee  loes,  W^f  ,'„■  These  show  hardly  any 
ekaogefor  the  week. 

Tb«  poaitk»  of  the  Morgan  loan  continues  to  invite  atten- 
tion. The  qoototion  is  still  about  98  to  98 i,  at  which  tbe  in- 
rrstors  would  reeeive  over  6  per  cent.,  as  against  5^  on  Bentes 
asd  5^  on  tbe  New  loan.  Actually  with  the  accrued  diri- 
dead  the  diSereaoe  is  rather  more  to  the  adTmntage  of  the 
Mergan  loan.  Of  coarse  there  is  no  chance  of  a  rise  in 
eeptal  ralne,  bat  to  bankers  and  others,  who  wish  only  to  use 
waatf  temporarily  at  a  good  interest,  the  opportunity  is 
The  higher  price  of  other  French  securities  of 
faaislMS  Hue  etoefc  with  a  outigia  against  depreciation. 

The  foDowiag  era  tlie  ehaagee  for  the  week,  taking  the 
latest  naoffieial  priees  for  qnotatioB  :— 

aiinsfw 
iHtriM«r. 


•f.'  •'■'■.    

S<  V  MS* 
.^  SVMS 
^SVM» 

nessxiMei 


iij  ; 

~"5j^; 

•    .". 

•St  « 

Mt  7) 

«»      ... 

sss 

.......  <»• 

ess 

•».•*  - 

—  mt 

■it 

— ~  ail 

-     i 

•»AA     - 

sstt 

♦    A 

Among  the  stocks  which  are  likel?  to  improve  are  tbe  better 
South  American  stocks,  which  have  lately  been  creeping  up. 
For  instanoe.  the  new  1871  Argentine  6  per  cent,  loan,  intro- 
duced by  Messrs  C.  cle  Mnrrietta  and  Co.,  appears  to  hare 
recently  attracted  considerable  investments,  the  dravring  at 
par  next  fortnight,  and  the  dividend  due  1st  September,  to- 
gether with  its  relatively  low  price  compared  to  old 
Argentine,  Brazilian,  Chilian,  and  other  high  class  stocks, 
naturally  inducing  purchases.  And  there  are  other  similar 
opportunities  for  investors  who  turn  their  attention  to  foreign 
securities. 

ExuLisu  Railways. — Tbe  rise  in  this  department,  as  we 
have  stated,  has  been  very  remarkable,  and  though  there  is  a 
slight  reaction  this  afternoon  in  London  and  Bri^;!  ton  and 
one  or  two  other  stocks  which  are  understood  to  have  been 
bought  largely  by  speculators,  still  in  Great  Western  and  the 
principid  lines  there  has  been  a  fresh  advance  to-day.  In 
Metropolitan  and  District  stocks  there  has  also  been 
improvement  this  afternoon.  The  usual  list  which  we  sub- 
join however  will  best  show  our  reswlers  the  changes  which 
have  occurred  this  week. 

The  improvement  is  very  easily  accounted  for  by  the  events 
of  the  week.  In  the  beginning  of  the  week  came  tbe 
announcement  of  the  London  and  Xorth-Western  dividend 
at  (i|  per  cent.,  which  was  better  than  wam  expected,  and  an 
advance  of  }  on  the  corresponding  dividend  of  last  year. 
The  result  was  an  immediate  advance  in  the  stock,  which 
has  been  firmly  maintained.  The  Brighton  and  South- 
Eastern  traffics  were  also  very  good,  causing  these  stocks  to 
advance,  and  later  in  the  week  cUl  the  traffics  were  good, 
specially  Great  Western  and  North- Eastern,  causing  the 
general  movement  which  we  have  described.  With  the 
favourable  weather  besides,  a  great  insrease  of  holiday 
making  is  expected  ;  the  weather  will  also  be  favourable  to 
the  harvest  and  contribute  to  the  augmentation  of  the 
traffic  returns.  In  these  circumstances  the  rise  of  the  week 
appears  to  be  quite  justified,  though  in  special  oases  there  may 
be  some  reaction  at  the  settlement,  owing  to  the  purely 
speculative  nature  of  the  purchases.  In  Brighton,  South- 
Eastern,  and  Chatham  and  Dover  stocks  especially,  there  is 
understood  to  have  been  a  large  amount  of  speculative  dealing, 
the  magnitude  of  the  trolBo  improvement  and  the  low  price  of 
the  stocks  being  a  great  temptation  to  speculators.  It  seems 
quite  possible  however  that  even  in  these  cases  the  great 
growth  of  railway  business  will  speedily  cover  the  speculative 
advance. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unoffioiai  prioee 

~    ■      ~  ■  Claalae  Pno« 

uii«<Ur> 

...     lOII  1 

...  «t) 

a" 


('•l«40lll*Il .MM.. 

11r«at  E««trm M....HM 

Ur»«t  Northrfu   ..m».»..».m.... 

WU"  A „ „ 

Orr«t  WMtern 

L««ca>bln  and  Yarintaln  .._. 
i.MSaa  ud  Bn(M«a...._.M.... 
liMidai,  Ctaikuh  aeS  Daw.. 
LaadooaadMarta-Woirni   .. 


Mai 

MauiyalltoB   .>„.... 

Otuo  0«ric( 

Dmo  tfHM  Prrfanna*  . 


ClaatawPrloM 
lait  rrldajr. 
....    1011  i 
.-.    40  i 
....     ISS  4 

»..  ia«  i 

z  ^\ 

....      IHl    \ 


Ia«. 
or  Dm. 


MMtk 
Ml 


Dtil* 


:::S|. 

...    1401  I 
...     lOS  t 

.M  ao  ) 

:::S{t 

...    MS 

last  *      •-■•'•'   u*t  < 

471  X  ..-.„..    471  « 

losi  4|     ...„..M   lati  r 

111  11     ™!~!!  117  U 
u  I        set  I 


ml 

•4  S 


The  quotations  for  the  leading  debenture  stooKS  compare 
as  follow*  with  last  w«>«k  : — 


'  la 


Oraat  Baalmi  A  t  \ 
PMH  leWHiin  « 
Ol«MW«tam*% 


«al  FrMajr. 
II*  IS 
lit  IS 
lit  1* 
lot  S 


Oart^Prtaa 
Uila4«|r, 

-M         tt»     I" 


orDak 


.          .OMUaOaaw  ArMt.<i>.>B  4|%    K» 
MalnHtMslHsuMSX  ..~ ~^^~    111  *        ..->.-    i.'^    i         ...    ». 

The  tra/Bc  returas  on  eighteen  railways  of  tiie  Untted 
KiBgdom,  o(  which  a  list  ia  fobjoiaed  (including  tbe  pfiadpal 
railways),  aaaooaled  for  the  week  eodiag  August  6  to  891,979/, 
being  an  laorean  of  98,161A  or  aoratAan  10  par  oaat.  on  the 
oocrsq^ODdiag  wedc  of  last  year.  The  aggregate  letunu  of 
the  oomat  balf^rear  to  dAts  (iDoludiog  howerer  one  week  only 
in  the  eaee  of  roar  railways)  amount  to  3,493.04S/^  being  aa 
laorease  of  SS6,I8Sf  on  tiM  oorrespoadlog  perir4  of  last  year. 
The  principai   iaeraaiae  for  tbe   week  are  '.  i«t«m,  i 

12.958/;    London   and   North-Wmtem,    12.  w  i  Uaad,  | 

10^92/;  and  Ortat  Western,  9,410/.    The  following  shows 
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the  details  of  the  increase  in  each  case  for  the  week  and  for 
the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Ajfgre^ate  Receipts  of 
llalf-vearte  ('ate. 


Week's  Receipts. 


Bristol  and  Exeter  

Oreat  Eastern 

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Wcstem 
London  (tSouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lnoolnsh. 

Metropolitan    

Metropolitan  District  ,.. 

Midland    

North-Eastern 

Sonth-Eostern 


Amount. 
£ 

48,01)6 
50,2;i7 
61,302 
21,058 

161,928 
38,227 
37,030 
25,161 
8,248 
3,094 
86.304 

104,857 
39,745 


Inc.  or  Dec. 

on 

Corresponding 

week  in  70. 

£ 

253  ... 
4,365  ... 
4,410  ... 
6,153  ... 
+  3,960  ... 
+  12,417  ... 


+ 
+ 
+ 
+ 


6,680 
4,902 
2,824 
715 
1,739 
+  10,292 
+  12,953 
+  5,590 


+ 
+ 


+ 


Amoant. 
£ 

45,729 
221,082 
231,322 
295,403 

91,799 
765,106 
185,214 
160,337 
123,510 

44,741 

16,355 
408,425 
496,017 
172,443 


Inc.  or  Dec. 

on 

Correspndfr. 

per.  in  70. 

£ 

157 

6,750 

11,392 

26,358 


•Caledonian 48,146  +3,242 

•Glasgow  &Sth.-Westrn.  14,814  +      748 

•Great  Western    96.124  +  9,410 

•North  Britisr. 86,478  +2,502 


36,137 

4.526 

12,622 

+  8,425 
+  1,474 
+  9.352 
+  35,983 
+  41,468 
+     9,859 

48,146  +  3,242 

14,814  4  748 

96,124  +  9,410 

36,478  +  2,502 


891,879     +93,161  ...    3,453,045     +226,103 
•  In  these  cases  the  aggregate  is  CJiIculated  from  tlie  1st  of  August. 

An  issue  is  announced  this  evening  of  100.000/  debenture 
stock  of  the  Great  Northern  and  Western  (of  Ireland)  Eail- 
way,  to  carry  a  4}  per  cent,  dividend.  The  company,  it  is 
stated,  is  secured  a  clear  rent-charge  upon  the  revenues  of  the 
Midland  Great  Western  Railway  of  Ireland  Company,  aug- 
mented by  those  of  the  company's  undertaking,  in  priority 
of  all  dividend  on  the  ordinary  share  capital  and  future  pre- 
ference share  capital  of  the  Midland  Great  Western  Company. 
The  rent-charge  for  1871  is  28,500/,  and  rises  by  yearly 
increments  to  33,050/ in  1885,  and  continues  at  that  amount 
to  the  end  of  the  term.  There  is  also  an  additional  rent- 
charge  of  2,767/,  rising  to  3,174/  on  the  construction  of  nine 
additional  miles  of  line.  The  only  payment  preferential  to 
the  rent-charge  is  6,400/  for  debenture  interest,  and  the  net 
income  of  the  two  companies  is  109,000/  per  annum. 

FoHEiGJT  ASD  Colonial  Railways. — The  following  shows 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices         Inc. 
FORKiGX.  last  Friday.  this  ilav.  or  Doc 

Antwerp  and  Rotterdam lli  }  Hi  i  +      i 

Bahia  and  San  Francisco 19|  }         igj  |         

Belgian  Eastern  Junction    2i  1  2i  i  

Dutch-Rhenish 23J  J  2i\  +       J 

Ditto  New s  i  um      3  i  pm      

Great  Luxemiwurg 13J  |  14  ^  +      J 

Ditto  6  %  Obligations  31  J  '   " 

Lemberg-Czemowitz 14^  | 

Lombardo-Venetian  16A  A 

Dllto3  %  Obligations  8}  » 

MamHrand  I  lege  guaranteed  lU  pr.  anm.  10  i 

Ditto  guaranteed  6  %  Prtforenco  22  3 

Sambre  and  Meuse 6i  7i 

San  Paulo 2li  2 

Varna 4\  } 

Ditto  3  %  Obligations  4}J  6i'< 

British  Possessions, 

East  Indian 109J  } 

Orand  Trunk  of  Canada  14}  16 

Great  Indian  Peninsula 107  i 

Great  Western  of  Canada ISJ  t 

Madras  5  % 1061  I 

Amebican    Securities. — American 


34  1 

14i} 

isj-*  .V 

8!J,U 
10  i 
22  3 
7J  i 
2U  2 
*4  J 

ii  5 
109}  i 

1H| 


-    A 


107  i 
18H 
10«i  7 


1 
* 

Government  bonds 
continue  in  good  request,  and  the  upward  movement  in  the 
quotations  has  made  steady  progress.  It  is  not  improbable, 
in  the  present  state  of  the  money  market,  that  a  larger 
amount  of  the  new  Five  per  Cents,  may  be  floated,  more  espe- 
cially as  the  continued  absorption  of  the  old  bonds  must  force 
their  quotation  to  a  par  with  the  new  issue.  Erie  shares 
have  risen  1,  notwithstanding  the  extraordinary  judgment  re- 
cently pronounced  by  Judge  Blatchford.  A  relapse  of  i  has 
taken  place  in  Atlantic  bonds. 

Cl'^slnar  Prlrci        Closing  Prices 

last  Krida}-.  this  day. 

CnlUd  Sta'aa  6  %  8/20  Bonds,  exchng.  44  93i  i         93)4 

Ditto  1864  Issus 92  J   !J       931 

Ditto  1867  Is  na 91     21        92f 

Ditto  6  %  10/40  Bonds,  fxchange  4/8    ...  91     21        92i 

Atlantic  aoil  Oreat  WesUm  Consol.  Bonds  41    2t       41 

Eris  Shares  23J  4  241  8  +1 

Illinois  Central  8hai«s 107i  8       1071  8       

HaasachusseU  6  %  Sterling  Ilondl,  1900...  94  8  94  6  

Panama  General  Mortfage  7  %  BoDds,19»7  77  80         77  80         

Panniylranla  On.  Hon.  «  %  Bonds,  1910  94  i  S4  »  

Vlrtinla  6  %  Brads M  8  62  4  -      1 

Joint  Stock  Banks. — A  fair  business  has  been  done  in 
this  department,  and  though  the  changes  are  not  all  of  a 
favourable  nature,  the  tone  was  firm  at  the  close  to-night.  I 
Union  of  Australia  has  risen  2  ;  Australasia  1  ;  New  Zealand 
i.  On  the  other  hand,  Anglo-Egyptian  have  declined  i  ; 
London  Joint  Stock  and  London  and  Westminster  i- 


2i} 

2i3l 


Inc. 
or  Dec 
+       » 

+       t 

+     >{ 


Telegbaohs. — Cable  shares  have  continued  in  fair  re- 
quest, and  prices  have  again  tended  in  favour  of  sellers. 
Anglo-Mediterranean  stock  has  risen  2  ;  while  there  is  an 
advance  of  |  in  British  Indian  Extension  shares ;  ^  in  China 
Submarine,  Great  Northern,  and  Great  Northern  Extension  ; 
Anglo-American  stock  is  2  lower. 

Mines. — British  mining  shares  generally  have  ruled  quiet, 
and  prices  show  a  slight  reduction.  North  Roskear  have 
given  way  1 1  ;  East  Lovell  1  ;  Great  Laxey  and  Soath  Con- 
durrow  i.  Wheal  Seton  are  quoted  7  and  Wheal  Bassett 
•^  higher.  In  the  foreign  market  there  is  a  rise  of  ^  in 
Pacific  and  United  Mexican,  while  Colorado  have  given  way 
to  a  similar  extent. 

Miscellaneous  shares  have  participated  in  the  general 
firmness  which  has  prevailed,  and  a  considerable  quantity  of  stock 
has  been  taken  up  for  investment.  We  note  an  advance  of  4  in 
London  General  Omnibus ;  3  in  Royal  Mail  Steam  and  Crystal 
Palace  preference ;  1  in  London  Tramways  and  Foreign 
Government  Trusts ;  ^  in  British  American  Land,  British 
Indian  Tea,  Silver's  India  Rubber,  Telegraph  Construction, 
and  Van  Dieman's  Land. 

In  the  new  undertakings,  Hungarian  Land  Credit  shares  are 
quoted  |  to  1,  Rus.sia  Copper  2  to  3,  Anglo-Austrian  Bitumen 
2    to    2J-,    Anglo-Hungarian  Bitumen   4  to  i,  Anglo-German 
Bitumen    1  to  i,  Belgian-Dutch    Paving    1    to  1^,   Limmer 
Asphalte  ^  to  i,  Edinburgh  Tramways  J  to  Ij,  Dublin  Tram- 
ways par  to  i,  and  Lisbon  Tramways  1  to  1  i  premium.     Val 
de  Travers  Asphalte  shares  opened   this  morning   33    to   SSi, 
but  declined  to  32v  sellers,  afterwards  improving  to  35,   and 
finally  closing  at  34  to  342.     Neufchatel  Bitumen  shares  are 
quoted  62  to  63,  Imperial  Brazil  Collierios  ^   to  1:^  premium, 
Nantyglo  and  Blaina  Ironworks  preference  1  dis.    to   1   prem.. 
Native  Guano  6  to  8  premium,  Mexican  Railway  debentures  5  : 
to  4  discount,  and  South wark  Subway  shares  ^  to  Ij  prem,      | 
It  is  announced  that  the  share  list  of  the  Imperial  Brazilian  1 
Collieries,  Limited,  will  close  on  Monday  next,   14th  inst.,   for  ' 
London,  and  on  Tuesda}',  15th,  for  the  country.  The  price  to- 
day is  1  i  J  p.m. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  —  i 

Gold. — Sovereigns  continue  to  be  withdrawn  from  the  Bank,  the 
quantity  taken  away  since  our  last  circular  of  the  3rd  instant  being 
450,000/.  There  is  no  demand  for  bar  gold,  and  about  128,000/  has  ' 
been  purchased  by  the  Bank  during  the  week.  Further  amounts  will 
shortly  be  sent  In,  as  the  Australian  mail  steamer,  with  547,000/,  is  due 
on  the  14th  instant.  We  have  received  during  the  past  few  days 
103,500/  from  New  York.  The  Poonah  has  taken  5,340/  to  the  East, 
and  the  Carolina  30,000/  to  the  Cape.  i 

Silver. — The  market  is  quiet,  and  the  price,  although  without  altera- 
tion for  the  present,  is  not  quite  so  firm.  We  have  received  68,200/ 
from  New  York  during  the  week. 

Slexican  dollars  are  without  any  alteration  in  price.  We  have  received 
about  25,000/  from  New  York  during  the  week,  and  the  demand  for  the 
old  coinage  (or  China  is  not  quite  so  active. 

Exchange  on  India  for  Banks'  drafts  60  days'  sight  is  Is  lOjJd  per 
rnpee. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  8}d  to  778  9d  per  ot  std ; 
ditto  re6nable,  77s  Ud  per  oz  std;  United  States  gold  coin,  768  3d 
peroz.  Silver — Bar  silver,  fine,  SsOjd  to  5s  OJd  poroz  std,  firm  ;  ditto 
containing  5  grains  gold,  59  l|d  per  oz  std.;  Mexican  dollars,  4s  lli'jd 
to  4s  1 1  |d  per  oz.  last  price. 

The  sum  of  5,000/  in  bar  gold  was  sent  into  the  B.ank  of 
England  to-day,  while  23,000/  was  withdrawn  for  transmis- 
sion to  Oporto. 

According  to  the  Gazttte  return  the  import  of  the  precious 
metals  during  the  week  ended  August  9  were: — Gold,  99.174/; 
silver,  30,301/.  The  exports  were  :— Gold,  1,476,884/ ;  silver, 
134,280/. 


MEETINGS  OP  COMP.\NIES   NEXT  WEEK. 
Monday,  August  14. 
Bank  ot  Australasia,  general. 

British  .'Vmerioan  Land,  special  general,  London  Tavern. 
Hull  and  Selby  Railway,  general,  Kingston  upon-HuU. 
Nottingham  and  Grantliam  Knilway,  general,  Grantham. 

TtTKSDAY,  August  15. 
Midland  Railway,  general.  Darby. 

Wkdnksdat,  August  16. 
Liverpool  Tramways  Company,  general 
Kent  Coast  Ritilway,  general. 
Mid  Wales  Railway,  general,  Ethelburga  House. 

Thursday,  August  17. 
London,  Chatham,  and  Dover  Railway,  general,  City  Terminus 

Hotel. 
Dublin  and  Droghoda  Railway,  general,  Dublin. 
North  London  Railway,  general,  Eustou  Station. 
Northern  ai;d  Eastern  liailway,  general,  Bishopsgato  street. 
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FuDAT,  Angvit  li. 
NOTtfa-Caatwm  lUilway,  g«ner>),  York. 
T*ngti«in  Hotal  Compuiy,  geoenl,  HotoL 
sItusoat,  August  19. 
IiOBdon  uid  Norih-Wsctem  Biulwaj,  gaoonl,  Euton  SUtioa. 
Great  \ortliani  Railwmr,  (pMul  gaiunL 
Mwjndjr  Iron  Ore,  genanL 

Bnf  ki nghBimhire  lUQway,  gcoenl,  Eoaton  Station. 
Coekannoatb,  Kanrick,  and  Penrith  Railway,  general,  Ketwiek. 
Cork  and  Bandon  Railway,  gMianl,  DnUin. 


SETTLING  DATS. 
Ticket  Day*— Toeeday,  Augnst  15,  and  Wadneiday,  .\agiut  30 ; 

WadoMday,  Sept.  13,  and  Tbandar.  fepU  28. 
Settling  Day*— Wedneeday,  Anguit  ICi,  and  Thnnday,  .\Dgaat  31  ; 

Tharaday,  Sept.  14,  and  Friday,  Sept.  1"J. 
Conaola — Tbnnday,  Angnat  S, 


COUBSE  OF  THK  EXOHANGOCS. 


TraaBAT,  Aa*.  t.        FaiBAT,  Aag.  11. 


Tin*. 


Prioc*  NafotUtad    >    Priaea  Nnotiatad 
oa  'Ckaag*.  aa  'Chaai*. 


Op«ta 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 
Letaat  Kataa  aT  Bsakaan  an 

DaiM.  -      ■ 


MM 

11.W 

tVS 

Mil 

ixut 

*!i 

loH 

II.  i,-^  H 


Short. 


I  ■watbi'  data. 


.    •  mootlKi'  alcht. 


NOTICES    AND    REPORTS. 

STOCKS. 

FnmM  i  j>tr  CaO.  Xatiomat  Loam. — It  i»  notified  that  th« 

VWnck  Fiwuicial  A^anej  ia  London  will  notirv  inatalmenU 

•M  oduuig*  pforiSoiial  bond*  which  have  been  (nlljr  paid 

■P  *?■  *"J^«  booda,     naprapayBienta  in  full  and  antici. 

|«tod  laMalBiijiili  wiDb«rse«iT«daad«rdiaooantat  the  rate 

|<^6p«rMBtjq>iothe8IatorDeoembera«st:  after  that  date 

t   .  D***  ^  ^'**'*'"^  "**7  ^  >lt*ndbr  d«ciaian  of  the  Miniater 
]r4  riMaoe. 

/itfWM  7  MT  CW.  Lmi^Mmm  Holdern—.  Nott.  and  Co.. 

'J[f  J**?^  eiAKr^plioM  tor  fSOO.OOO,  or  100.000/,  in  SW  and 
10tfbaBda.tobeiaHwdattheMiMot85  per  cent.,  with  in- 
•talBcato  payable  «p  to  the  let  Komaber.  The  half  yearlT 
'?**r^  ^.  '•C^  OB  the  lat  rOnvmrj  and  let  Aoguat.  and 
thelAmaDomoMttthaTe  the  option  of  rademptaon  br 
hatf-rearfy  drawiDc*.  Ihfa  ia  the  fret  pobUc  loan  of  tto 
Rcpabbe.  and  the  Vailad  SUtea'  Miaiater  in  Monroria  baa 
^"^  novated  to  i«Mif«p«Mdieal|]r  the  aiaoiuit  of  rereone 

■^»if  towacertnia  Wwekm  amd  Omiamiatim  hypothecated 
^  ?T^  .?*?  ■••"T  mjmpini  tor  trorin  of  iatpiovcaMnt. 
uid  fbr  iMiaidatiaf  «mm  TViiiiijJwada. 
■AILWAT  ooapAxmL 

Otrtam  eW  Phrif  airirk  JmMm  /WfaMy.— Cbsittl,  SSO.OOOf.  in 
UW  ahaNB.  of  which  &0.(MOf  baa  beealocaQylataiBp.    MeMwa 
lBawaB.CoIIkr.  aadCo.  araaatboriaedtorweiTe 
-T~ —  wr  the  reawiader  at  the  prioo  of  V.  parahan. 
(Mnetorapauaatee  9per  omt  iateraat  dviaaooBatrao* 
Tka  liae.  SM  adaa.  wUl  eooaieaea  br  a  Jnaetioa  wHh 
oi— »"*  and  Soath-Wertara  fUflwarat  Girraa.  aad  tenai. 
u- to  Stnouaar  bjr  a  Joetiao  with  the  Portpatrick  liae 
•arfaw  cf  tiw>  aad  dietaane  batwaaa  Ofaafow  aad' 
wiOU  aSntad.  aad  fna  throa^  aad  looal.  aad 
tnfle  food  fataraa  ai«  aq^aelad. 


LatKnskire  and  Yorkshire. — The  recent  half-yearly  aoconnts, 
compared  with  the  corresponduig  period  of  1870 : — 

ISTa  1S71. 

«  t 

OiMa  lenmt .»_. l,l«l.4ao    » 13»M17 

Workl^taeauaa_. „ imfiii    eil^ti 


RM  _ 

Add  fovmar  turpi  us 


711,3ns    770,889 

ll.TSa M,717 


Prvfcrenoo  d>arf««..»» 

AnilaUt  ror  dlTldtnJ 

—On  Ih*  ordln.ry  nock  «  the  rau  •(  7 
p«r  cent,  per  annum »»». 
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I7«jeW 


Slt.lM7 


Sorplttft.. 


To  Slat  DaMmber.  1870 
Diulaa  th*  half-yaar..... 


...  _....».«_»        lOMS 
CapUal  AccMtmt. 

EzpeBded. 

— a7»M»0 

_.„ .„„     Moiass 


ai%p.a)     4ngn 
now 


BaeelTvd. 

£ 

.  vumfMa 
siuw 


Total.  SMh  June.  1871  S.9a6ja8    ~ 23JM1347 

Estimated  outlay  during  the  current  half,  282,500/.  The  sum 
of  41,979/  premium  on  new  share  issues  has  been  transferred  to 
the  capital  account  The  Ripponden  and  Clayton  West 
branches  will  be  proceeded  with.  The  construction  of  a  dock 
at  Fleetwood,  and  of  an  extension  to  Hellifield,  has  been 
sanctioned. 

LmdoH,  Chatham,  and  Dover. — ^The  revenue  accounts  for  the 
first  half  of  1871,  contrasted  with  those  of  1870  :— 

1970.  1871. 

t  t, 

Oieairm^ne  „....„._.„... .„ S1S.88S  380.181 

WorUnc  axpinsei  »n.lSS  1»7,US 


Not  rerenue  . 
Add  prerkMU  balaukO  . 


1IUI3 
iiH. 


in.736 
l»,7a 


DadiHt  dahMitaro  InterMt  and  ranti 


11MI3    16«.«« 

1S6M1 


Dalanra.. 


1U7« 


From  this  Ixilance  a  dividend  of  \  per  cent,  for  the  year  on  the 
preference  stock  will  leave  4,597/  out  of  which  to  vote  a  testi- 
monial to  the  arbitrators.  The  accounts  with  the  Kent  Coast 
Company  have  not  been  adjusted  to  the  satisfaction  of  that 
company's  board;  but  an  ujfreoment  has  been  entered  into 
whereby  the  whole  of  that  line  will  be  vested  in  the  London, 
Chatham,  and  Dover,  in  consideration  of  allotments  of 
241,000/  debenture  stock,  302,.50U/  preference  stock,  and 
550,000/  ordinary  stock  of  the  Chatham  and  Dover.  The  con- 
struction of  the  eastern  section  will  be  finished  by  Sept.  1, 
when  also  the  line  to  Moorgate  street  will  l)e  opened  for 
traffic.  154.W4/  of  the  surplus  hmds  have  been  sold  during  the 
year.  Canital  expenditure,  17,611,679/,  including  68,776/ 
diirin;,'  the  half -vear ;  balance  in  hand,  31,926/.  It  will  there- 
fore be  Bct-n  that  the  reconstnicted  company  hna  earned  a 
HUiull  profvrence  dividend  during  a  year  when  the  Franco- 
PniBsian  war  withdrew  one  of  the  principal  sources  of  traffic. 

Lim'lon  ami  North-  H'fglern  llailway. — The  report  of  the  direc- 
tors, to  Ix!  submitted  to  the  half-yearly  general  meeting  on  the 
19th  inst..  has  l>e<'u  issued.  The  aoooonts  for  the  half-year 
ending  30th  Juno  Rhowc<I— Net  proceeds,  1,284,333/ ;  balance 
from  last  acc«junt,  :3)>,!*10/;  dispoeable  bahtncc,  1,321,243/; 
which  enables  the  director*  to  reoonunend  a  dividend  at  the 
rate  of  t]f  per  cent  per  annam  on  the  ordinary  aharo  capital, 
and  carry  forward  a  balance  of  35,156/.  The  amounts  received 
show  an  increase  under  all  heads — total  in  1H71.  3,497,008/j 
and  in  1870,  3,267,112/.  A  special  meeting  will  bo  held  aft«r 
the  conclusion  of  the  bttsinesa  of  the  ordinary  moetin),'.  for 
creating  100,000/ of  5  per  cent,  preference  stock,  in  siibHtitu- 
tion  of  a  like  amount  redeemable  ahaiea  of  the  htte  St  HcUn's 
Railway,  now  vesttKl  in  Ih'm  <-<>iiit>utiv.  and  for  conflmiini;  the 
agreement  entere<I  >politaa  District  Kail- 

way  Cmpiinr  for  t  .-h  and  stations,  in  con- 

foii  the  rooummendatiinu  approved    by  the  pro- 

pri'  '•  laat  half-yearly  meeting. 

London  and  SoHtk-Watrm. — The  rerenue  aocounta  for  the 
post  six  months,  compared  with  thoae  in  the  &i«t  half  of 
1870:— 

UNl  1 1171. 
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Act  has  been  obtained  for  the  purchase  of  the  Poole  and 
Bournemouth  Railway  when  completed. 

Metropolitan  and  St  John's  Wood. — Six  monthB'  net  receipts, 
6,513/ ;  divisible  balance,  6,940/.  After  deducting  debenture 
charges  3,029/  remained,  out  of  which  a  preference  dividend 
at  the  rate  of  3i  per  cent,  per  annum  absorbed  2,976/.  Capital 
expended,  615,330/. 

Midland. — The  accounts  recently  issued  present  the  follow- 
ing comparison  with  those  of  the  con-esponding  six  months 
of  1870:— 

1870.  1971. 

Oron  revenue  receipts  1,839,739    1,996.8+1 

Working  expenses... 881,079    96(>,eiO 


Net  receipts 978,660 

Former  surplus  14,188 


1,046,204 
15,507 


Preference  ch»rge«.. 


992,84a     1,061,711 

663,401     603,875 


439,448 


467,838 


AvaiUV.le  for 

— Ordlnarv  dividend  at  tbc  rare  of  6}  per 

cent,  per  annum •432,895    (6i%p.a.)      '450,480 

Surplus 8,653     7,356 

•  Theae  fiynres  Include  the  Birmingham  and  Derby  dividenua  at  the  rates  of  4J  and 
6^  per  cent,  per  aimnm  reapecUvely. 

Capital  Account. 

Expended.  Received. 

£  £ 

To  Slut  December,  1870 37,88«,147    37,681,089 

During  the  half-year 989,700    1,302,170 

Total,  30th  .Tunc,  1871    38,876,847     38,983,269 

The  increase  of  traffic  was  due — 39,374/  to  passengers,  81,893/ 
to  merchandise,  and  21,469/  to  minerals.  The  capital  expended 
on  works  unproductive  is  over  2,026,000/.  The  works  on  the 
Settle  and  Carlisle  line  are  making  progi-ess,  and  the  same 
with  the  Ashby  and  Nuneaton.  The  Mansfield  and  Southwell 
and  the  Wigston  lines  have  been  opened  for  traffic. 

North-Eastern. — Outline  of  the  revenue  accounts  for  the  first 
half-year  of  1870  and  1871  :— 

1870.  1871. 

£  £ 

Gross  receipts 2,170,4-18  2,351,671 

Working  exiiensea 934,288  1,033,953 

Net  receipts 1,236,190    1,320,718 

Add  preyious  balance  9,470    «...         12,927 

1,246,660    1,333,646 

Dednct  preference  charges  622,419    622,419 

Available  for  dividend 623,041    711,226 

—On  the  ordinary  stock  at  the  rate  of  7} 

per  cent,  per  annum 609,841     (8}%p.«.)       700,144 


Surplus  . 


11,082 


13,200    

Capital  Account. 

Expended.  Received. 

£  £ 

To  ,31«t  December,  1870    41,769,968  41,880,643 

During  the  half-.\  ear 441,091  331,626 

Total,  30th  .June,  1871  42,201,060    42,312,263 

The  estimated  capital!  outlay  dm-ing  the  current  half-year  is 
814,428/,  including  300,458/  for  rolling  stock.  Half- a- million 
in  4  per  cent,  debenture  stock  has  been  issued,  while  deben- 
tures receiving  a  higher  rate  of  interest  have  been  paid  off. 
The  Hull  and  Hornsea  dividend  will  be  at  the  rate  of  1  -per 
cent,  per  annum.  The  directors  have  equalised  the  tariffs 
upon  different  portions  of  the  system  during  the  past  half- 
year,  but  the  sacrifice  does  not  appear  to  have  affected  revenue. 
They  also  recommend  that  the  new  station  at  York  be  com- 
menced forthwith. 

North  London. — Dividend  announced  at  the  rate  of  6  per 
cent,  per  annum.  The  half-year's  revenue,  174,472/,  showed 
an  increase  of  6,479/.     Balance  after  dividend,  1,914/. 

North  Staffordshire. — The  half-yearly  accounts  for  1870  and 
1871  contrasted: — 

1870.  1871. 

e 


Railway  gross  receipts   197.876 

Canal  gross  rceipts 60,442 

OroM  revenue* 248.317 

Working  expense*  118,060 

Net   130,287 

Add  former  balance 1.689 


Available   131.H6fl    

— For  pr' ference  dividends    89.94fi    

—For  ordln«rydlvldend  at  the  rate  of  2J  per 

cent,  per  annum  40.377  (3  %  p.  a.) 

Surplus   


212,101 

'16.802 


268.903 
119,486 


139,417 
1.301 


140,718 
91.240 


t8,462 
1,026 


1,631  

Capital  Account. 

Expended.  Received. 

£  £ 

Total,  31»t  December.  1870    afitOMl  6,78l),002 

During  the  half-year  69,427  94,464 

Total.  SOlh  Juno,  1871 6,729,978     6,8S4,6M 

The  Pottery  Loop  Ime  is  in  process.  The  committee  of 
shareholders  recommend  "  that  it  is  not  dcsii-able  to  consider 
any  queution  of  amalgamation  with  any  other  company," 
tli'v.l>v  ondoi-aing  the  policy  of  the  directors. 

s.ili.hiiry  nnil  Vinril. — Ordmary  dividend  notified  at  the  rate 

I'  of  ti  iK;r  cent,  per  annum. 
Sunlit  Ihron, — Dividend  announced  at   the  rate  of   2J  per 
MDt.  per  aouum. 


Staines,  Wokingham,  and  W*kinfj. — Dividend  announced  at  the 
rate  of  3J  per  cent,  per  annum. 

BANKS. 
Bombay  New  Bank. — Dividend  declared  at  the  rate  of  6  per 
cent,  per  annum. 

Lloyd's  Banking. — The  report  announces  that  the  available 
balance  of  profit  for  the  half-year,  including  the  amount  brought 
foi-ward,  is  29,470/,  out  of  which  the  directors  recommend  a  divi- 
dend at  the  rate  of  15  per  cent,  per  annum.  They  also  propose 
that  5,000/  be  added  to  the  reserve  fond,  raising  it  to  90,000/, 
and  that  1,628/  be  carried  forward. 

ASSURANCE  COMPANIES. 

Liverpool  and  London  and  Globe. — Dividend  on  account,  10  per 
cent. 

Royal.  —  At  the  annual  meeting  it  was  stated  that  the 
fire  revenue  for  1870  amounted  to  511,836/,  exhibiting  an 
increase  of  26,656/.  The  losses  were  339,810/,  and  the  net 
profit  on  this  branch  was  60,195/,  from  which,  after  the 
declation  of  the  usual  dividend  and  Isonus  to  the  shareholders 
of  78  per  share — the  large  sum  of  27,376/  was  carried  to  resci-ve, 
increasing  this  fund  to  314,304/.  The  results  of  the  life  branch 
were  likewise  vei-y  satisfactory,  the  new  premiums  being 
20,349/,  while  the  net  life  premiums  for  the  year  amounted  to 
220,784/.  After  payment  of  all  claims  and  expenses  147,240/ 
was  added  to  the  life  fund. 

MISCELLANEOUS  COMPANIES. 

Berlin  Waterworks. — At  the  meeting  the  general  revenue 
account  showed  a  disposable  balance  of  35,376/,  out  of  which 
an  interim  dividend  was  declared  at  the  rate  of  10  per  cent, 
per  annum,  leaving  5,376/. 

Frederick  Braby  and  Co. — The  accounts  showed  a  surplus  of 
14,754/,  making  a  total  of  18,981/  to  the  credit  of  profit  and 
loss.  A  dividend  of  5  per  cent,  was  declared  for  the  half-year. 
After  the  addition  of  2,500/  to  the  general  reserve  fund,  8,566/ 
was  carried  fonvard. 

Great  Northern  Telegraph  (China  and  Japan  Extension). — The 
cable  to  Nagasaki  (Japan)  has  been  laid. 

John  Crossley  and  Son^. — A  dividend  at  the  rate  of  15  per  cent, 
has  been  declared. 

Langham  Hotel. — Dividend  announced  at  the  rate  of  10  per 
cent,  per  annum,  free  of  income  tax.  After  appropriating 
2,000/  to  resei-ve,  2,790/  i-emains  to  be  caiTied  forward. 

London  and  Lisbon  Corkwood. — A  dividend  at  the  rate  of  8  per 
cent,  has  been  declared,  free  of  income  tax. 

Mediterranean  Extension  Telegrajih. — A  dividend  at  the  rate  of 
3  per  cent,  per  annum,  leaves  462/  to  be  canned  to  reserve. 

Natal  Land  and  Colonisation. — Call  of  1/  per  share,  payable 
on  the  1st  September. 

North  of  Europe  Wood  Pulp,  Limited. — Capital,  50,000/,  in 
shai'es  of  5/  each.  The  supply  of  wood  pulp  to  paper  makers 
is  stated  to  be  an  established  trade,  and  profitable  enough  to 
return  at  least  10  per  cent,  dividends  to  the  shareholdei-s. 

North  Metropolitan  Tramways. — At  the  meeting  tlie  repoi"t, 
announcing  a  dividend  on  the  old  capital  at  the  rate  of  12  per 
cent,  per  annum,  and  a  dividend  at  the  rate  of  10  per  cent,  per 
annum  on  the  whole  capital  from  the  1st  of  March  to  the  30th 
of  June,  was  agreed  to.  The  gross  receipts  were  17,370/,  and 
the  available  balance  8,501/. 

Socieledu  Cable  Transatlantiquc  Francais. — Quarter's  interim 
dividend,  2  per  cent. 

Southwark  and  City  Subway. — Capital,  100,000/,  in  10/  shares. 
This  new  company  has  been  incorporated  by  Act  of  Parlia- 
ment to  make  an  underground  i-aiiway  of  5;J  furlongs  from 
St  George's  church,  Southwark,  under  the  Thames,  to  Arthur 
street  west,  close  to  King  William  street  and  Cannon  street. 
The  present  enormous  traffic  passing  along  the  Borough,  and 
over  London  bridge,  will  thus  be  relieved,  while  the  City  will 
be  connected  with  the  extensive  system  of  tramways  having 
their  termini  south  of  the  Thames.  The  principles  upon  wl;:  ! 
the  subway  will  be  constnicted  are  identical  witli  those  ado;  i  ■  i 
in  the  Tower  subway,  and  from  the  fai'es  (one  penny)  pro- 
posed to  be  charged  large  returns  ai"e  expected. 

Welsh  Ironworks,  Limited. — Capital,  125,000/,  in  50/  shares. 
1,000  ordinary  shares  reserved  for  the  vendors,  and  1.500  par- 
ticipating 10  per  cent,  preference  shares  offered  for  public 
subscription.  The  company  is  fonned  to  acquire  the  Aberdare 
Smelting  Furnaces  and  Ironworks  of  Mi-  Fi-anois  (h-awshay, 
as  well  as  some  hematite  iron  mines,  stated  to  be  of  an  exten- 
sive and  valuable  character.  The  works  are  well  sitimted, 
close  to  the  Vale  of  Neath  Railway,  and  fitted  with  all  appli- 
ances, and  the  purchase  price  is  50,000/  in  money,  and  50,000/ 
in  ordinary  shares. 

MINING  COMPANIES. 

Hamilton  Smelting,  Z.i)nif<</,— Capital. 60,000/,  in  12,000  Bharw 
of  5/  each.  The  smelting  works  and  mining  properties  to  be  a«- 
quired  are  situated  near  Hamilton  in  the  midst  of  the  White 
Pine  District  of  Nevada.     The  prospectus  states  : — 

The  works  conBiat  of  amelting  furnuccB,  Btean--  power,  and   necessary 

plant   complete,   occupying   a  site  of  about  9j    acres   of  freehold   land 

The  mining  proportv  consists  of  the  following  vnlaablo  mining  claims, 

viz."  MnssachusettH,"  "  .Marion," "Ethan  Allon,^'  "Ebenezcr,"  and  " Silver 
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BANKERS'     PRICE     CURRENT. 
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BXSK&— Continued. 


Divi- 

Autho- 

dend 

liKd 

per 

Isaae. 

annum. 

coooo 

12  % 

30000 

7% 

6000 

8% 

6000 

8% 

20000 

6  % 

202600 

10  % 

600C 

8  % 

eooe 

8% 

100000 

... 

OOOOOf 
20000 


6  % 

8  % 


13000  ... 

22000  ... 

6000  10  % 

40000!  10  % 


60000 
60000 
80000 
22500 

60000 
26000 
10000 

100000 
16000 
200001 
80401 

SOOOOO 
30000 
10000 
66000 
22500 
60000 
60000 
60000 
60000 
20000 
4000 
17051 


Name. 


8  % 
17J  % 
20  % 

9  % 

10  % 

4  % 

3  % 
18  % 

6  % 
6  % 

e  % 

8  % 

5  % 
20  % 
20  % 

?"% 
10  % 

6  % 
12  % 
20  % 
20  % 

4  % 


English  Bank.of  Klo 

de  Janeiro,  Litn.... 
English,  Scottish,  & 

Australian  Chart- 
Honckng.tShanghal 

Bank  Corporation. 

DoXcw   

Inipirlal,  Limited... 
Imperial  Ottoman ... 
Ionian  

Do  New    

Land  MortgapeBank 

of  India,  Limited.. 

D,v  5%  Debentures 

1861,  for  30  yrs- 

Lond.  Bk  of  Mexico 

A  Sth.  America.  L. 
Lond.  tb  Brazilian,  L. 

Do  New    

Loud.  &  K.  Plate,  L. 

Do  New   

Lond.  Chart,  of  Aus. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 
cial, Ijimitcd 
Lond.&S.Francl»co  L 
London  ft  «.  African 
Lond.ft  8.  WeBtcrn,L  _  _  _ 
Lond.*  Westminster, 100 
Jlercliant,  Limited-  100 


10000  4  % 
40000  13  % 
800001  20  % 


2Si 
100 
20 
26 
26 

20 

100 

30 
100 
20 
100 
25 
20 
60 
60 

10 
10 
20 
100 


Metropolitan,  Lim... 
Midland,  Limited  ... 
Nati-nalof  Australas 
National  of  Lpool.  L. 
National  Prov.ofEng. 

Do 

Do  New,  iss.at  lOp 

National  

New  South  Wales... 

North-Western  

Oriental  Bk.  Cori'Or. 
Provincial  of  Ireland 

Do  New    

Standard  of  British 
S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Union  of  London    .. 


10 


Closing 
Prices. 


11}  12} 

mm 

37}  38j 
30  31 
20  21 
11}  12 
19  21 


18  19 
23  25 
3}  4} 
46  48 
lU  12 
26  26 
55  66 
39i  40i 

3}  4i 
14  16 
14}  14} 

10}  10} 

eii  62i 

25  26 
8   8i 

20}  21} 
4}  6} 


41} 


34  36 


16}  16} 
4   6 
42  U 

41}  42} 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

DO 

1676000 

4300001 

26000 

64000 

33000 

Stock 

Stock 

6} 

10 

10 

120000 

10 

42600 
16000 
61000 

10 
10 
10 

40000 
60000 

10 
10 

17000 
13000 

26 
10 

12000 

10 

32000 

10 

10000 
6800O 

20 

2800001 
66000 

Stock 
1 
10 

Paid. 


100 
100 
6} 
10 
all 

all 


all 
all 

all 
all 

all 
all 

all 

2} 

8 
all 

100 
aU 
all 


Closing 
Prices. 


Anglo-American,  Lim... 

Anglo-Medltrrnean.Lim. 
Do  New...' 

British  Auslralian,  Lim 

British  Indian  Extension,! 
Limited   

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim. 

Cuba,  Limited  

Palmouih,  Gibraltar,and 
Malta,  Limited  . 

Great  Northern .... 

Great  Northern  China  & 
Japan  Extension 

Indo-European,  Limited 

.Marseilles,  Algiers,  and 
Malta,  Limiieu  

Mediterranean  Exten- 
sion, Limited 

Panama  &  South  Pacific, 
Limited   

Reuter's  

Socl^t^  Tranpatlantique 
Francafs,  Limited 

Submarine 

Do        Scrip 

West  India  and  Panama, 
lamited  


101  103 

163  166 

71  "h 

10}  10} 

8  8} 

81  8} 
7l     8 


10} 
13} 


12}  12} 

13  15 

7}  8 

i  6 

9}  10 

19}  19} 
266    265 

2}  2} 

6i      6} 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  SecreU  y  of 
Sute  (or  India  In  Council. 


Deben. 
Capital. 


Name. 


Closing 
Prices. 


237695  Bombay,  Baroda,  and  C.  India  6  %  104 
881700  Do  do  6  %  104 

100000  Do  do  4}% 

1282400  East  Indian 6  % 

1806300  Do         6  % 

3000000  Do*        _ «.  5  % 

lOOOWX)  Do»        44%  100 

440000  Do*        4}% 

Easfm  Beniial  6  %  100 

1948000  Great  Indian  Peninsula 5  %  100 

I0744MI  Do  6  %  102 

Do  4}% 

17tM)0  Great  Southern  ot'Indla  6  % 

100000  Do  4}% 


106 
106 


108    110 


102 
101 
102 
lOJ 
104 


4«00  Hadra*  . 


eiaaoo    Do    s 

MMOO      Do     6  % 

IDOOa  Ond«  and  Ruhilkund,  Limited  «  % 

linsaa  Sclnd.  (Indus  Flotilla) 6  % 

■eoooo     l>o 4t% 


107 
107 
10« 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum 


60000  7fl4/6% 


10000 

24000 

3000 

60000 

20000 
6000 


4  % 
16     % 

6  % 
10  % 

10  % 
6  % 


All'«nc>  Brit.  &  For.  100 

Do  alariue  100 

60 
100 


50000   20  % 


4000 
6160 
60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


40%Ab 

4}  % 

6  % 

10  % 

7}  % 


6  % 

6"% 

5  % 

6  % 


Nfme. 


12000  4  prsh. 
76001  10  % 
13463  10  % 
60000  15  % 
10000:4}  pr  s. 
lOOOOO!  io  % 
20000  5}  % 
87604   40  % 


Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Cletical,  Medical,  & 

General  Life    

Commercial  Union.. 

County 

Crown 

Eagle 

Equity  and  Law 

Eng.»fcScott.Law  Life 
English  and. Scottish 

Marine,  Limited... 
General 
Globe  Marine,  Lim.. 
Gresham  Life 

Guardian 

Homo   and  Colonial 

Marine,  Limited. 

Imperial  Fire 

Inrpcrlal  Life 

Indemnity  Marine. .. 
Law  Fire 


49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2600 
200000 
6S«220; 
100000 

1500 

4000 
100000 

10000 
40640 

5000 
50000 


6  % 

36  % 

6"% 
*il  % 
10  % 
3SJ  % 
10  % 

28"% 
10  % 

5  pr  Bh. 

6  pr  sh. 
12}  % 
80  % 
20  % 

m  % 

72}  % 

2a  pr  s, 
40  % 

6  % 
10  % 

37  % 
10  % 


20 


Law  Life ., 
Lancashire 
Legal  &  General  Life 
Liveipool  &  London 
lire  and  Life  ... 

Do  Globe  (1^  ann. 

London 

Lond.  «fe  Lancas.FIre 
Lond.  tt  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond.  &  Prov.  M  arine 

Marine 

Ma-  Itime,  Limited 
Mei'ct  nMts'MarincL 
N.  British  ft  Mercaii. 

Ocean  Marine 

Oriental*  Gl.M«rine 

Pelican 

Phoenix 

Provident  Life  

Rock  Life 

Koyal  Exchange 

Royal  Insurance 

Union    

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine,Liver- 

poul.  Limited 

Universal  Life    

Universal  Marine,  L 


100 

6 

Stk 

20 

200 


Closing 
Prices. 


10    10} 


i:    11} 


6}    6} 


4}    6} 


4} 


49 


3J  35 
87 

2"  2} 
31}  32} 
18     18} 


10  1  .. 

10/  .. 
100   330 

3  I  .. 

20  1  .. 

all  i  .. 

all  i  .. 


7      7} 
8}    9} 


6  '  10    10} 
10  !      ... 
6  '  12}  13} 


GAS. 


Autho- 
rised 
Issue. 

6 

00 

Paid. 

Name. 

Closing 
Prices. 

40000 

6 

6 
26 
20 
20 
20 
60 
26 
10 
10 
10 
10 
10 
10 
25 

Stck. 
10 
12} 
60 
40 
10 

20 
Stck. 

26 
6 
6 

20 
Stcck 
Sto^k 

20 

20 

50 

12} 

12 

10 

10 

10 

10 

10 

10 

all 

4 

all 

ail 

7} 
ail 
all 
all 
all 
5 
all 
all 
10 
all 
all 
all 
10 
6 

43} 
all 
all 
17 
100 
all 
all 
2} 
all 
100 
40 
all 
all 
all 
all 

2} 
all 
6 
all 
9 
9 
1 

6}    7 
6}    6} 

10000 

17480 

20000 
10000 

Continental  Union   

Do  do  New 

26     28 
10}  11} 
25    27 

16    16} 

lOtXX) 
4000 
4000 

23406 

Do  do  7  %  preference. 

Equitable 

Do 

12000 

Do  New  

120000 
10000 

Gas  Light  and  Coke,  A.. 
Do  B 

15     16 

7      8 

25000 
20000 

Do5%pf.conv.(l8tiss) 
Do  0, 10  %  prtferenct 

13     13} 
19}  20  : 

1560000 

16}  16} 

7}    8} 

67     69 

26000 

Do  New   1870   

66000 
3000 

InipcriHl  Continental   ... 

3000 

Do 

8      9 

Do 

21     22 

260000/ 

175  178 

6000 
30000 

Do  I'arliamentiiry    ... 
Oriental,  Limited 

3tl    32 
7}    8 
3}     4 
35}  36  : 
89    91 
63    66 

Phflsnix   

I4^IO00( 

Do 

Do  New  

6000 
34000 
4000 
4000 
2000(1 
16000 
10000 
2000(1 

loooe 

lOOOt 
2000( 

Kat  cliff. 

33    36 

Rio  de  Janeiro,  Limiud 

Souih  Metropolitan 

Do 

33}  34} 

88    90 

Do 

7}    8} 
16}  17} 
11     12 

Do 

We^t^m,  A 

18     19 

Do  B 

16     17 
16}  17 
4}    4 

Do  0 

DoD „ 

DOCKS. 


•  Tiaoafarable  by  endorMmnt,  without  atanp. 


ABtho- 
rlfed 
Issue. 

£ 

2066688 

19347 

6766697 

1062M0 

600000 

300866 


Paid. 


Stock 

60 
Stock 
100 
Stock 
Stock 
Stock 


Name. 


Closing 
Prices. 


F.a't<nd  West  India  .. 

Hull 

Lotidon  and  St  Katharine 
Do  Debenture  Stock  4% 

Mllwall    

Southampton 

Suarey  Commercial 


117  119 
43  46 
62    64 

26  28 
69  71 
96    98 


MISCELLANEOUS. 


Dlvi-  I 
dend  | 
per  I 
ann. 


Name. 


Anglo-Austrian  Bondholders'         j 
Committee  Cerii.  of  Claims  100 


Closing 
Prices 


...     Anglo-Mexican  Mint ....!  10 

6  %  Australian  Agricultural 25 

10  %  Australian  Mortktage  Land  & 

I      Finance,  Limited  ._„ |  2S. 

...     Avon-ide  Engine,  Limited  ...|  10 
...     Baugparah  Tea  Estates,  Lim..    10 
10}  %  Bcriln  Watir  W^orka.  Limitedl  10     ... 
16}  %  Bolckow  Vaughan,  Limited...  100  '  30 
6%  Boston     City    (U.    S)    4    %;         \ 

Sterling  Loan 100 

1  p.sh.  British  Ameiican  Land '  50 

British  &FiireignTiaraway,L   10 


...     British  Inilian  Tea,  Limited...    20 

6  %  British  Ship  Owners 20 

2  p.  8.  Canada  Company   25 

...     Central  Ariientmo  Land,  Lim.     1  1      } 
6  %'Ce>lonC(impany,  LlBiited  ...    20  j  10 

6  %i     Do  A  shares 20       5 

4}  %  City  of  Lon.  Real  Property.  L.    26  I  11 

(llyof  Milan  Improve.,  Lim.    30    all 

}  %  City  Offices,  Lmited 60  j  35 

8  %  Colonial,  Limited    j  60  1  20 

8  %      Do  ;  60  I  22} 

Co.  of  African  Merchanta,  L...   10  i     3 
...     Copier    Miners  of    England,!        j 

pref.  7}  %    I  25  i  nil 

5  %  Credit  Fonder  of  England,  L.I  6 
8  %  Credit  Fonc'.er  of  Mauritiu8,L.!  60 
1  %  Crvstai  Paiace Stk.  100 

7  %      DoPreference Stk.  100 


6      5} 

"2  '4 
16}  17} 
60    66 

96    98 
20    22 
3      3} 
6}    «} 

79    81 

"5   "e 

u  u 

6}    6 

■9}  10} 
17    19 


6  % 


Do  6  %  Perpetual  DebeHtra;Stk.|100 


DarjeeliRg,  Limiteu    20 

Eastern  Assam,  Limited  ;  10 

...  E.I.  Land,  Crdt..&  linance.  L.  60 
7}%  Ebbw  Vale  Stl.,  Iron,  &  Coal,  Ui  32 
7  %  Kgypt  7%  Viceroy  MortLottiilOO 
9%      Do9%  Guar.byEgvpt.Gor.jlOO 

7  %      Do  7  %  Khedive  Mort.  LoanilOO 

Egyptian  Com.  ft  Trading,  L.!  30 
English  &  Austral.  Copper.  L.     3 
6}  %  English  iiid  Foreign  Credit...    16 
4  %  EuropeanCom.ofDanube,  4% 

Bonds,  Guaranteed 1(X) 

6  %  Fairoairn  Engineering.  Lim...     6 
15}%  Fore  Street  Warehouse,  Lim.   20 
6  %  Forelen  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

6  %      Do  6  %  100 

6  %  General  Credit  *  Di-count,  L.  10 
10  %  General  Steam  Navigation  ...  16 
16  %  Hooper's  Telegrph.  Works,  L  10 
Hudson's  Bay  (Gov.  ft  Com.  of 
Adven.of  Eng.,tradngintoi  17 
15  %  Ii.dia  Rubber,  Gutta  Percha, 

ft  Telegraph  Works,  l.im..    60 
6  %  International  Finan.Soc,  Lim    10 

8  %  lulian  Land 10 

...  Italian  Iirlga.  (Canal  I  avour)  20 
6%      Do  B%  Blinds,  red.  1S70  ...  100 

4  %  Land  .Securltle»,  Limited 60 

8  %,Liebig'8  Extractof  Meat,  Lhn.  20 
...  |Lon.*Cnty.Land*Bulld.,I..  10 
...     !I.ondon  Financial  Asso.  ,Liin.    50 

7}  %;Lon.  General  Omnibus  Co,  L.  Stk 
London  &  Glaseow  Engineer- 
ing &  Iron  Shipbuilding,  U    60 

London  Tramways    10 

Do  10 

6  %  Madras  Irrigation  and  Canal. 

Guar.  6  %  by  Indian  Gov.  Stk 
7}  %  Mauritius  Land,  Creilit,  and 

Agencv,  Limited  10 

Merchant  Shipping,  Limited..  50 
Miihvall  Inm  Works,  Limited  50 
68  p.  8.  Natal  Land  ft  Cclon.  Co.,  Lim  10 
17  %  National  Discount  Cum.,  Lim.  26 
10  %  National  Sieam  Ship,  Liinileo  10 
Nerbudda  Coal  and  Iron,  Lim.  1 
New  Gellivora,  Limited,  A    I   ,..  ( 

Do  (  '"  1 

Sew  Quebrada,  Limited   5 

10  %|New  Zealand  Loan  and  Mei- 

I  cantile  Agencv,  Limited  26 
10  %iNew  Zealand  Trust  .t  Loan,  L  26 
6}%  North  Briliih  Australasian,  L.  Stk. 
12  %:Nrth  Motrupolitaii  Tralnway^    10 

...    I    Do  10 

10  %  Otagn  iS:  Southland  Invest.,  L.  6 
2  ■'o'Pcel  River  Land  ft  Mineiai.L  Stk. 
6  %'PeninBUlar  ft  Oriental  Steam    60 

6  %|     Do  New,  1867 60 

6  %  Rhvmneylron 60 

6  %1     Do  New 15 

6}%!l!iode  JaneltoCity  lmprov„L.    25 

7  %' Roumanian  Gov.  IrouBridg'.h 

I       Annuities  7  %  Certitijatea  100 
13J  %!  Royal  .Mail  Steam  100 


6      8 
4}    4} 

10      10}  10} 
-"  '  18    20 

98  103 
107  112 

12    13 


all 

8 

7 
27} 
all 
all 
all 
4rt3/ 

2} 

8 

10 
6 
13} 

all 

all 

7} 

14 


2 
21     22 

82  83 
100  102 
74}  76} 


6  6} 
22}  22} 

103  106 

87  89 

9  9} 

31  33 

«  7 


f 


6  % 


6  % 


20%  I 
10  % 

10  % 
Hk% 

46p,s. 


)  8cotti.-h  Australian  Invrst.UlStk. 


Do  C  %  Gnaianteed  Pref... 
Soclt^td  G^n^rale  do  I'Emplie 

Ottoman 

S.  African  Mort.  and  Inveat.L, 

8  %!South  Au'trallan  l.,aud 

20  %  Telegraph  Conat.  ft  Main..  L. 

Do  Trust  Cer'llicnt-8    

Tobacco  C%  Loan,  guaranteed 

by  Italian  Guverniiieiit  ... 

Do  Soci<^t($  Anon,  puur  la 

Regie  Co.  Interessde , 

TrU't  ft  Agency  of  Aust.,  L 

Do  do 

Trust  and  Loan  Co.  of  Upper 

Canada 

Union  Steiini  Ship,  Limited... 
Unltid  Discount  tvoi  per.,  Lim, 
Upper  Assam  Tea,  Limited.., 

Van  Diemen's  l.aud 

Warrant  Finance,  L.  and  lleil, 
7  %[We8tlndiaftracllicM«aiu,L. 


all 

46 

6 

6 
all 
all 

6 
all 

4.S 
30 
100 

25 
10 
6 

100 

2 

all 
12} 
all 

5 
all 
Of!M 
all 

3 
all 

2} 

6 

100 

all 

8} 

1 

100 

all 

10 

all 

all 

all 

all 
60 
100 
100 


9      9} 

48}  49} 
3}    S| 

6  6} 
3}    4} 

70    71 
1}     2} 
16     IS 

i°6i  16} 
72    77 

7  9 
11}  12} 

7}    71 


101} 


3      3} 
12}  1»J 

7"  Hi 


i      i 


all 


20 

14 

in  1 

1 

10  ; 

all 

20 

6 

20 

all 

15 

6 

10 

all 

30 

281 

12 

all 

26 

20 

2} 

3} 

6} 

6* 

4A 

60 

15 

15} 

9 

»} 

i 

H 

36 

38 

46 

48 

6 

8 

32 

,34 

9}  10} 

25}  26} 

81 

84 

73 

75 

10 

11 

} 

1} 

32}  33 

2J 

a 

90    l>2 


2      H 


6}  ej 

26    30 
6}     7J 

1}  n 

7}    0} 
i      6 
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eiRCUL,\TION    OF    BANKS    IX    THE    UNITED    KINGDOM. 

(From  the  LO.\DOy  OAXETTE.) 


ZNOLI8H    PRIVATE   BANKS. 


Atxx^oz  Cucruno*. 


-WMk  KwHbc-- 


Julr  1.   Jul][  a.   Jalx  U.' Joljrtt.  Jvirsa. 


Aytnbwy  OU  Buk 

-  "    '       4  Biai«w«d(  B4ak  . 


Oxfortahin  Bauk  . 
B«Bk  (darpoB  umI  CaO- 
B*ak  (Om  aad  Coj  „  ._ 

Bok 


»ro«il«y  «■<  BrMfwU  M—k 


itsaa 


U»M 


BafTMd8ui.ailluk. 
BmWtI 


r  Buk.. 


BaakurOU  Biak i 

BtitmtMn  L-I(htaa  Bauud  Buik_j 

hnomOU- 

BiMMaOBkaJbak   ..^.... -..  | 

BWlhlMMi 

BosySlM 


PirtiMta  nia> 
uAfUa*  «^  CiaUMMcaakii*  Bank . 
Baak- 


I  c«te»«w«i  aad  K-ms  Baak . 
Caral*  B-  ak,  T>ai» 


rtif  Baak  (W.  aal  ^ 
^;by  Baak  (Baa     ' 
iMTkf  CUBaak. 


'  oj 


DtTttM  aa«  WOMkira  Baak 
Uto  Baak »— ~-. 


aak. 


rOUBaak. 


BbM  OmwaB  Ikuk^tMnart 

ilSlanfwdBaak 


NH 


mu 


Cjuur  Baak.. 


I  '  Oi 


^ :  ;II  Mi  Klapnw  atwi-aaHBaii'lIID 
:  .laUaalas  Tava  aKi  Coaatjr  Baak  _j 


HIuklaBaak    

XaiHkMi'ilarir«'BaaklIZ 


k   -(Ma  Mtf  BaAwnklra  Baak  . 
k.^rw>mn>  OM  Baak— 


ItHB 
IM1«  I 


n««T 
mil 

I741« 


1«0H 
IXtU 


HMV 


anu 

IIMO 


8>Ut 


im« 


inta 

1W7T 
»«» 

nan 

148M 


I7W7 
IM7t 
4S7lt 
IWKl 

um 


Huo  I  tnrr 

turn,   mat 

HMi    rau 

sttd!    a*M 


MM<wat»  OU  Baak . 

Kavaik  B«Ui 

II  wan  mt  HnlM4  Baak . 


%>nuk  —d  »«faai  Baa« 


iiaos 

UMO 

lans 

14480 

nam 

11400 

laon 

l'U74 

tun 


i«ns 

SIMB 
4W1S 
14613 
U3U 

UH* 
4M0t 

119» 
IIOU 

ueM 


17477 
IltTI 
TtNO 
MOO 


74740 
MII4 
97»0 
171M 
Mil 
MOB 
4«« 

iiTaa 
iaw7 


tnn 


scoos 

I4M0 


Ut4U 
ITSU 

lani 


IB400 


siu 


110(0 
4n74 

laeM 

m? 

latM 

STon 

IMC 
Ull* 

rano 


nrto 

MM  i 

aoMi : 

•MO 
4410  I 
4«U 

Ul)« 


< 
11710 
a874 
1««71 

SI07 
30771 
I43k> 
43174 

ioai7 

OMS 


11830 


IS4H 
3416 
30440 
13413 
03133 

lows 

•IfO 


aus     loaoo 


i33n 

lam  I 

t7M» 
SIHl  I 
I«M«  ' 


41737  ' 
163-I3  ' 
11034  : 

tat] 

I4U0 


I4I80 
I773D 
(1137 
IMBD 
14400 
31441 
3a»47 
\IStt 
IXIW 

mo 
rant 


mo 

10040 
117H 
1*914, 

S7ial 

1 101 1 
7M40  ; 
MOl  ' 
SUM 

vim  \ 

44«0  ; 
07M 

now 
lou . 


lUiO 

9a7( 

IBM 
MM* 

I7i01 
10033 
7«»( 
10077 


173M 
4«» 

wn> 

TOOK 
(13« 

Til  lit 


laou  ! 

41078  > 

imui  . 
liusa 


MTW     Mno 


I«I4 


10UI7 
11370 


unx 

1*77 

Tona 


40700  40701 
«7a  0717 
1347*  nut 
tuar  lUM 
»>710 
07U 


SNOLISH   P&IVAT£   BANKS— rCoaOaMti) 


BASK. 


Wirkiwonh  and  IVrbyihire  I'aak....... 

Wlab^rt  h  and  l.inootitahirv  Bant 

Wlrrlit  na)b«  Bauk   » „.»». 

W«c -ai«r  "' i  I'.riV      „_ „ 

Wolrcrha:!  

Yarmootti  >nk    

Varmualh.  :^ — l  rjuffulk  Baak. 

YarkBaak „^. 


fMal 


Aruaai  CiaccLanoii. 


-Wwk  Endlnir- 


Jnljr  1.  July  s.  July  IS.  Jul;  33.  Jiilyjft. 


X 
3SU7 

s^nu 

1718 

40407 

9004 


0343 
31011 


X 
3SM6 
37133 

1470 
43101 


31141 


..'»8fM13  Miieso 


t 

36X77 
371M 

13W 
43300 

OlM 
to  US 

4071 
33438 


MSAIU 


t 

ssooo 

S701S 

1004 

4ll)W 

KHir? 

6833 
32318 


•J8Mai2 


e 

31004 
37735 

laoi 

40368 
9730 

27.130 
6773 

31380 


2008801 


ENGLISH   JOINT   STOCK   BANKS. 


BAKK  OK  BAJiKINO  COUPAXr. 


Ati«a«  CiaCCLATIOII. 

-Weak  E  .dine— 


{  July  1.   July  8.  Juljr   IS.  Juljr  22.  Juljr  29. 


Bank  of  Wcatncrland  .... 

Kanikley ...» 

Bradford „ _..., 

Kilaton  UUIrlct    -. 

Ilaiik  o'  Wklte>'aTen.  LimllMl -~...! 

Itiadford  t'ooimarclal 

Hurttin,  Ullaxeter.  and  Aaliltoura  Uttlon 
Chaaicrflald  ar>d  Nurtn  Uei  byaliu«..».«.. 

Cumb  rland  Uaion ....» 

r-jvantnr  anj  Wanrkkahira 

Coventry  Dn)on  ..» 

Cooatjr  of  Glouceattr.......,............»...,. 

Cartlala  mod  Camterland 

CarUala  City  and  Ulatriet „.„„._„.. 

Iindlax  and  W>at  Bramalch   ....„ „.. 

Imby  aad  Da rhyablra    „.. 

Dai  Inttoa  District  Joint  8b;ek 

GIOttc««l«nihlrr »....».. 

Halifax  Jolui  8tock   _...._._. 

linddtraOald _ ...,.„... 

Hall „... „.„., 

Hall  ax  CoMoierclal 

Halifax  aad  Hudderafield  Cuion.......« 

HrlatJO  _.„, 

Knarraborough  and  Claio. „...., 

1  jnraitfr  .«..««.....»■*.».. h. *.>»«.....• 

Laloaaunk'n 

Llboola  aad  liidacy „ 

I^eambtirton  i.i  .-■...<  Watalckalilra 

Lndlow  at<  .  

Moo-a  k  I£  tngliamaliire,  L.i 

Nottli^shaiii  -.<-.  .'.'-.iM.i^Uiniablri' 

N'oiih  Wilu  

Noithaniptonahlra  Union  Bank  „ 

Nor  • -- „ „ 

N..  :  \Val«»..» 

Par  .r«  _....„ 

»Uii  

0<t>.  '  ihtra..... 

8hi  , 

81.  :  

Sbv:  

'krk...  .  -t<jck   ... 

Hwalavfak  

Walvrrna  '  iirc 

Wakalald  a  .......... .  L. 

WMiabaran  Joint  Htock  

Waa  of  Rof land  k  coalb  V\  alca  DUirtet 


X 
10838  ] 

9807 
48800 

74a 

2S8S3  I 
30987 
44031  { 

8711 
33000 
11088 
IMtl 
87043 
13004 
18046 
34083 
I8S74 


143080 
18677 
30070 
I9S87 
13461 
33006 
1601 
18066 
68413 
(3466 


iiiilv  ... 


.uiiy,  Luntta  i 


10000 
•601 
31013 
27734 
17087 
66606 
33374 
(7831 
(llOO 
34460 
48770 

190081 
3X707 
43184 
11782 
CO708 
40110 
MHO 
14MS 
MM* 
7MJ0 
077*1 
33141 
3106 
080 
07680 
02100 

1137M 


X807OH(  SMOOno 


X 
10180 
•BW 

4B378  , 

7467 
»I92 
1H13 
44462  I 
lOOOO  I 


10307 
11010 
OWK 
»780 
10007 
36436 
1888( 
101(7 
14(088 
18460 


13833 

37400 
1608 
UXU 
68671 
64180 
(0410 
11844 
8033 
81880 
18007 
18734 
87174 
XS300 
U117 
(MIS 
M411 
80311 
MOIM 

3au 


X 
10616 

8804 
40210 

8803 
liOSO 
10726 
402(6 
10334 
33743 
16330 
13100 
•1600 
14104 
18883 
SU14 
17300 
16(06 
144618 
]8M)8 
S87M 


13080 

ani 


llOM 
141M 


70*84 
8»47 


00480 
81004 


13380 
41M0 
1406 
16114 
(8766 
62(60 
40384 
11376 
8183 
30(K7 
18346 
30744 
67076 
11604 
(7112 
(1101 
((Nil 
(IIM 
MiOTl 


X 

0466 

9084 
48764 

8186 
14819 
10314 
37803 

nasi 

34307 
10382 
13336 
90011 
14080 
10070 
36164 
18(30 


144640 
18680 
38116 
28b«> 
18336 
43640 
140S 
26630 


Mdl 

(18M 


I4(7( 
30831 
77031 
7*481 


81778 
110740 


(0400  I 
48130 
1008( 
M13  I 
MOMj 
»474  ' 
31174 
('181 
12180 
(7010 
60081 
37368 


S33K 

4M11 
B071 


X 

8787 

8877 
40U8( 

78(0 
1(167 
10180 
S747( 
10160 
3(707 
1(430 
ISIW 
80003 
18040 
18(30 
S413( 
18S8B 
16188 
141810 
IS3W 
30H1 
18671 
12979 
43U7 

1470 
24H30 
68470 
60364 
48310 

iinw 

0640 
MMl 
MOM 
18406 
67641 
SS7( 
67986 
61837 
8(410 


4mH 


I44M       14111 

30103 
771M 
74741 
(4M7  I    84000 
1(47  I      W74 
731  '      "~1 
00014 
•I4ftn 

in,., 


Kl  . 


I  raturna  diow  tbo  aTerii(;a  i. 
^  ul  iaiiM  during  tha  (niir  « . 

SOOTOH   BANK.^ 


nl«h  I 


BAXK. 


A'ttli  '^rafe 

\ui.  untuf 

laaa«'.         laimtt.     i  oin  bald. 


Bank  af  Snidaad.  Kdln!. 
>al  Baak  o«  8c  Uaiu. 


MlS 


Baak Wiivnttami.  i-..iiiiTHfrjn  . 
•U  Baak  W  88«na4.  ■'taborsk..... 

CakM  Baak  i4  •attkMOTMtahan* 

AbkOata  T«<ra  k  Caaaly  Itaaldar  <' 
X.  nfc  a<  BnttanO  Baak/tg  r  laiMn) 
a|4aad*W  UaaUac  C  aibaay.  OUii  .> 
CkyatUlaaaaa  Baak,OUaa<w 


X 
001140 

oaTiM 


M» 


:«i((i 

2>4Mt 
i77M 
400478 


tWal 


X 
1470IO 


1(71(4 

40(17* 


401484 
IKMO 

tonor 


Baaa  a«  I'«4aa8 
PfOTtaatat  Baok  a(  iMilaM) 
Ball'at  ■aatanCllQln 
Xankrra  iaMOS^ 
t'la««  BaakHfC  lii  I 
--'laalMa*- 

TMol 
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[Continued  from  Page  978.J 
Star."  This  company  is  formed  to  purchase  such  works  and  mines  fo'' 
the  sum  of  8,500/  in  cash,  of  which  3.'>00t  is  to  be  paid  down,  and  the 
remaining  5,000/  only  if  the  shareholders  themselves  at  a  general 
meeting  approve  the  results  of  the  working,  and  27,500/  in  fully  paid- 
up  shares  (such  shares  to  be  left  in  trust  till  the  company  pays  a  divi- 
dend of  at  least  20  per  cent.),   or  in  cash  at  the  option  of  the   Directors. 


Cj)c  Commfrcial  Ctmeg« 

~~  pS5T^0FilCE~ANN0UNCEMENTS. 

According  to  information  received  by  telegraph  from  Hong  Kong,  the 
steam  vessel  which  has  hitherto  carried  mails  between  that  place  and 
Manilla  has  been  withdrawn,  and  in  lieu  of  it  a  service  has  been  esta- 
blished between  Singapore  and  Manilla.  Consequently,  all  correspon- 
dence for  the  Philippine  Islands  will  in  future  be  forwarded  to  Singapore 
instead  of  to  Hong  Kong. 

According  to  information  received  from  the  French  Post  Office,  the 
priyata  steamers  of  the  Fraissinet  lino,  which  for  some  time  past  have 
left  Marseilles  for  Malta  on  the  Ist  and  15th  of  the  month,  havo  in- 
creased the  frequency  of  their  sailings  to  three  times  a  month,  the 
dates  of  departure  from  Marseilles  being  now  the  7th,  17th,  and  27th  of 
each  month.  Mails  for  Malta,  intended  for  conveyance  via  Marseilles, 
will  therefore  be  made  up  on  ihe  mornings  of  the  5th,  15th,  and  25th 
of  each  month,  with  supplementary  mails  on  the  evenings  of  those  dates, 
except  when  either  of  them  falls  on  a  Sunday,  on  which  occasions  the 
mails  will  bo  made  up  on  the  previous  evening.  In  addition  to  the 
above,  mails  for  Malta  will  continue  to  be  made  up  every  Monday  a  nd 
Friday  evening  for  conveyance  via  Italy. 

FOREIGN  MAILS. 


Destinations. 


Brazil,  Buenos  Ayres,  and  Monte  Video 


Uesputch  of  Next  M.alls  from  Next  Mai 
London.  Dae. 


(via  Southaniptor. 

(via  Brindisi 

<  via  Houtliampton 

s  via  Liverpool   ... 

(by  Frencli  pacltet 

d  Cliill Ivia  Liverpool   


Brazil,  Monte  Video, 

Hritisb  North  America  (except  Canada)  ...jviR  Halifax    

Canada,  by  Canadian  pacliet   (Quebec) 

Ditto  via  United  States 

Cape  de  Vcrds,  by  Brazil  packet    I 

C.ofGoodHope.Natal.Ascensian.&StHelena  via  Southampton. 


China,  Ceylon,  and  Singapore.. 


East  Indies,  Egypt,  &c. . 

Fallcland  Islands 

Gibraltar  and  Malta  .... 
Ronduraa 


Malta. 

Mauritius,  t-y  French  packet 

Newfoundland 


Mew  Zealand 


Portuiral,  by  Brazil  packet 

St  Helena 

United  Slates,  by  Cunard  packet,  via  Cork. 

bitti)  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  pacliet,  via  Cork 

Ditto  t)y  Inmaii's  packets 

W.  Coast  of  Africa,  Madeira. &Uttnaryl8lan<is 
We^t  indies  and  Pacitic  (except  Honduras) 

La  Guavra  and  Puerto  Cabello  

Port-au-Prince,  Vera  Cruz,  and  Tampico  .- 

Sinta  Martha  

Mexico 

Bahamas,  via  New  York  

Bermuda,  via  Halifax    


fvia  Southampt  n 

^  via  Ijrindisi  

(  by  French  Packet 
/via  Southampton 
^via  Brindisi  


via  Southampton.. 


Sept.  2, 
Aug.  11, 
Sept.  9, 
Aug.  18, 
Aug  22, 
Aug.  11, 
Aug.  11, 
Aug.  17, 
Aug.  12, 
Sept.  9, 
Aug.  25, 
Aug.  19, 
Aug.  11, 
Aug.  18, 
Aug.  12, 
Aug.  11. 
Sept.  9, 
Aug.  12, 
Sept.  2, 
■  Aug.  11, 


via  Marseilles Sept.    1, 

Aug.  11, 


H.  Aug.  12 
E.'Sept.  4 
M.  Aug.  17 
E.  Aug.  15 
K.  Sept.  5 
E.lAug.  12 
E.'Aug.  20 
E.jAug.  18 

E.I 

M.  Aug.  17 
E.'Aug.  26 
M.Aug.  12 
E.  Aug.  21 
M.Aug.  27 
>I.:Aug.  12 
K.iAiig.  14 
M.  Aug.  17 
H  AUi.  12 

E.' 

E. overdue 
E.Aug.  27 
I.  Aug.  20 


via  Sa  I  Francisco.  <  Aug.  24,  E. 

via  Snuthamiitm...  .Sept.   9.  u 
via  Southampton...  Sept.  11,  n. 

(New  York)  Aug.  12,  R. 

(New  York)  Aug.  15,  «. 

(New  York)  Aug. 15,  i 

(New  York)  Aug.  17 

Aug.  11, 

Aug.  17, 

Kept,   i, 

Sept.  9, 

Aug.  19, 

Sept.    2, 

Aug.  24, 

Aug.  25, 


Aug.  17 
Aug.  28 


K.  .\ug.  15 
M.jAug.  14 


Aug.  28 
Ang.  23 


MAILS    AKRIVBD. 

Lai  Bar  DATxa. 

On  August  7.  from  India,  Sec,  per  Candi  i — Calcutta,  Julv  1 ;  Bombay,  5 ;  Madras,  2 ; 

Point-de-Galle,  6  :  Alien,  If! ;    Suez,  23  ;   Aloxinlr  a,  23;  Milt,,  27;  Gibraltar,  31. 
Od   August  7.  frotn  NouiH  America  and  New  Zealand,  per  Hammonia — Boston, 

July  24;    Detroit,  22;    New    Yo^k.   26;    Philadelphia,  at;    San   Francisco,  18 ; 

Bri'ish  Columbia,  7  ;    Hall  ax.  19;    Prince  Edward  Island,  19;   Sjducy,   June  9  : 

Hong  Kong.  12;  New  Zealand,  16. 
On  Aui^u  t    H,   from    Noiixii    AuKnicA,   per  Peruvian — Fr.doricton,  ,Iuly  27  ;   St 

John,    28;    Sackville,    27;    Halifax,  29;    Newfoundland,    21;     Piiuoo  Edwaid 

Island.  26. 
On  August  8.  from  Capk  of  Good  Hope,  per  Cell — D'Uroan,  June  24;   Pieter- 

marrtzbtirg,  23  ;  Cape  Town,  July  6  ;  St  Helena,  14;   Ascension,  18  ;  Funcijal.  31. 
On  Aug.  9,   from    India,    China,   Australia,    Ifcc,    via    Brindisi — Itoek  laniptoa. 

May  13;  fj^atnpbclltown,  June  11 ;  Townsville,  7;  Bowen,  8;  Syitney,  15;  Brisbane, 

12;    WelliKgton,  5;  AiickanJ,  I;  Christcburch,  1 ;    Iiiverctrgiit,  9;    Duuediu,  8; 

Melbourne.  18 ;    Gcclong,  17;    Qut^nscliiTe.  17;    Hobart  Town.  15 ;   Launceston, 

16;  Adelaide,  19;  Pc'th,20;  Aliany.2t;  HongKomr,23;  Batavla,24;  Calcutta, 

July  8;  Bombay,  11;    Madras,  ft;    Colombo,  8 ;  Point-de-Galle,  12  ;  Singapore,!; 

PenaDg,  3;  Aden,  23;  Suez,  31 ;  Alexandria.  Aug.  1. 
On  Aug. 9.  from  West  Coast  of  Aekica,  p-t  McGrCii^r  T.aird — Sierra  Leone,  July 

19;  Santa  Cruz,  dc  Teneriffe,  27;  Fuiichal,  Ma  lelra,  29;  Cape  C  ast  Castle,  7. 
On  August  10,  f-om  North  Am <.kica,  per  Casidan— Chicago,  July  26;  l>etrolt,  27; 

Portland,  28;  Hamilton.  27 ;  Kingston,  28;   Montreal,  28;  Quebec,  29;  Toronto, 

27;  Ottawa.  28;  Newcastle,  26. 
On  August  10,  from  Nuktk  Aueuica,  per  City  of  Washington— Boston,  July  28  ; 

Chicago,  26;    New    York.    29;    Philadclpkia,   28;     Sim  Francisco,  22;    British 

Colu.nbia,  14;  Panama,  17;  Colon,  19;  Halifax.  25. 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  stateiuent  showing  the  quantities  S'lld  and  ihu  averag  i  price  of 
British  Corn  (Imperial  measure),  aa  received  from  the  Insp-ctors  and  i>l11cei*s  of 
Excise,  conformabiv  to  the  Act  of  the  27Ih  and  28Ih  Victoria,  op.  87,  in  the  week 
•nded  August  6. 1871,  and  for  the  corraspondtng  week  In  each  of  the  years  from  1871 
to  1867  :— 


1871  . 
1870.. 
18<e.. 


IM7,^..„. 


QcAimTiBs  Sols. 


Wheat. 


Barley. 


qrs  bsh 
27,733  7 
48.470  6 
4i,I24  2 
U,IIOO  0 
SMW    6 


qrs    bsh 

86    3 

306    S 

806    8 

*u  e 

8(7    8 


Oats. 


qrs    bsh 


769 
1,468 

1,4«8 
1,SSS 


AvxaAQK  Pricks. 


Wheat.       Baley. 


•  d 
68  0 
64  U 
61  6 
67  11 
88     2 


36 
31 
32 
41 
3a  1 


Oata. 

■  d 

87  * 

as  8 

28  4 

X  e 

28  0 


AATERAGES  OF  GRAIN. 
The  fidlowing  is  a  statement  showing  the  quanlities  sold  and  the  average  price  of 
British  Corn  (ImpTiil   measure),  as  received  froii  liie  Inspectors  and  Otlicera  of 
Exci«e,  conformably  to  the  Act  of  tlie  27th  and  23th  Victoria,  cap.  87,  in  the  week 
ended  August  5. 1871 : — 

Quantities  Sold.  Average  Price. 

qrs     bush  s     d 

Wheat 27,7.i2     7     68    0 

Barley    86    3     36     7 

Oata    769    7    27    4 

CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  iho^^ing  the  quantities  of  the  several   kln<U  of  Corn 
and  Meal  imported  into  each  division  of  the   United  Kingdom;  and  the  quantities 
of  British  and  foreien  Corn  and  Meal,  of  the  i,ame  kinds,  exported  from   the  United 
Kingdom,  in  ihe  week  ended  Angnst  6, 1871 : — 


QnAHTiTiES  Imtorted  into — 


QuANTmXS  ExrORTKD 

raoM  United  SLingdou. 


England  Scotland  Ireland.  United 
'  Kiiigdm 


;  Colonial    Total 


British.  I     and 

j  Foreign. 


Wheat    i  519,007 

Barley    !  262,676 

Oats   !  370,020, 

Rye     i  ...       I 

Peas    I  18,290 

Bea'S !  93,283; 

Indian  corn  j  184.684 

Buckwlic-it   I  4.233 

Beer  or  bigg 


cwts    1 

CM-tS 

cwts 

87,889 

241,660 

849,456 

9,394 

4,560 

278,630 

6,614 

376,634 

2,761 

2,761 

116 

18,405, 

26,713 

124,996 

41,988 

95,651 

322,273 
4,232 

cwts  I 
550 
178 
773 


6,857 


Ex- 
ported. 


cwts 
560 
178 
773 

'  40 

6^857 


37,342,      20,016, 


210,      57,568  < 


'^"^Li-!,  71'^:\  ^1,458,092^    175,414    341,87i;i,975,377  :        l,54lj        6,857J 

Wheatmeal  or  flour... 

Barley  meal 

Oat  meal   j 

Rye  meal  ' 

Pea  meal  ' 

Bean  meal i 

Indian  corn  meal j 

Buckwheat  meal ■ 


172 
"l39 


Total  of  meal  I      37,342      20,018 


210   57,668 


'""excru:iro^rau}Ii.'^5.«^  i9=.««,  342,08112,032.945: 


393 

"l3» 


7,080    8,932 


qrs 
2,994! 


qrs 


qrs 
2.994 


COMMERCIAL      EPITOME. 

FRIDAY  NIGHT. 

The  bi-iJliant  weather  has  had  a  most  favourable  effect  upon 
the  crops,  and  has  brought  all  field  produce  rapidly  to  ma- 
tui'ity.  Hai-vest  prospects  are  much  more  satisfactory  than 
they  were  a  short  time  back,  and  the  trade  at  Mark-lane  to-day 
was  much  depressed.  English  wheat  was  nominal  in  value  in 
the  absence  of  any  important  sales,  but  the  tendency  was 
downwards.  American  wheat  gave  way  Is  per  quarte.',  but 
there  was  little  inquiry  for  every  description  of  foreign. 
Maize  sold  on  rather  easier  terms,  but  the  iate  reduction  in 
the  price  of  oats  induced  buyers  to  operate  more  freely.  Bar- 
ley, beans,  and  peas  wei-e  unchanged  in  value.  This  week's 
imports  of  foreign  and  colonial  produce  into  London  ha%'e 
amounted  to  45,500  qrs  of  wheat,  20,670  bai-ley,  75,250  oats, 
3,090  beans,  1,420  peas,  18,320  maize,  and  1,250  sacks  of  flour. 

At  Liverpool  and  Wakefleld  this  morning  the  wheat  trade 
was  extremely  dull,  and  purchases  could  be  eflFected  on  easier 
terms. 

The  Liverpool  cotton  mai'kct  has  been  very  dull  throughout 
the  past  week,  and  only  a  limited  business  has  been  trans- 
acted. The  total  sales  for  the  five  days  (Monday  having  been 
a  holiday)  are  53,250  bales,  of  which  the  ti-ade  have  taken 
42,6(>0  bales ;  speculators  and  exportei-s,  10,5i)0  bales.  The 
imports  for  the  week  are  19,000  bales;  the  actual  expoi-ts 
5,712  bales,  and  to-day's  stock  is  643,830  bales.  Quotations 
for  American  descriptions  have  declined  id  per  lb,  East  Indian 
M  to  /jd  per  lb,  and  Bengals  id  per  lb  since  last  Friday. 
To-day  the  market  closes  quiet.  Sales,  8,000  bales,  and  prices 
are  barely  supported. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  August  10,  1871 : 


Imported, 

American bales       5.170  . 

Brazilian  4.945  . 

East  Indian 'Jfi2ii  . 

Egyptian  1,378  . 

MiscHlluneous  1,237  . 


Jfixported. 

1,289 

1,557 

5,!>28 

ai6 

3i)l 


Total 22,373  9,481 

At  New  York  on  August  11,  niidling  Upland  cotton  was  [ 
quoted  at  19J  cents  per  lb.  Advices  from  Bombay  to  7th  , 
current  report  the  cotton  shipments  for  the  week  at  36,250  , 
bales.  ■ 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  July  11 : — Telegrams  to  htuid  from  ^ 
Liverpool  after  last  mail  left  reported  a  quiet  market  fur  cot-  j 
ton,  with  rather  weaker  prices,  the  quotation  for  DboUenih 
having  receded  fiom  7  *i.d  on  the  4th,  and  7id  on  the  5th,  6th, 
and  7tn,  and  as  buyera  here  seemed  disposed  in  cousequouce 
to  hold  aloof  for  a  time,  there  was  little  or  no  business  done 
during  the  first  four  days  of  the  week.    Dealers  were  however  i 
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rery 
abl 


unwillinif  t"  riiluce  their  qnutations,  the  scarcity  of  paaa- 
o)tt<>n  jila.iii'.,'  them  in  a  very  stroni;  p<.wition  and  at  the 
'-•nihti)  class  "fair"  could  not  hare  been 
;  -.  Yestenlav  momuig  Renter's  meaaage  of 
~i  r.-iHirtinvi  renewal  activity  in  LiTerpool. 
■!;■  •!.   Ixint.'  ')Uotevi  7J>1,  while  private   tele- 

■ ■ '     h  us  8d.     This 

lit  the  small- 

.,..  .1^  ....^.iLiii<ru..<^^  o£  holders  aa  to 

iness.    The  wedt's  porchaaes  do 

<uV,.-it,  of  which  Baniee,  Julgaom, 

IS  oompriae  the  greater  pro- 

'  tvT  lime  now  aTailable,  and 

V  Veemm^nm  and  Ahmeda- 

_■  f.-'rwanl  m  small  quantities 

weather  throughout 

■  ag  operations  hare 

1.     The  vault  of  ram  is,  however, 

■ui.  only  15   to  17  inches  having 

^  or  less  than  half  the  average 

:.  however,  there  haa  ao  far 

listricta  to  enable  thenrota  to 

wing.    Tinnevelly — We  have 

i;i.iiii  a.ii'-'i   *  fsterviaj"  t^uotiDg  7-j'yd,  C.  and  f. 

t-zroar  oi  Oorroa  Iram  wmbat  to  July  10. 

1871.  1870. 

Lamiem balsa      18,389    1,670 

Livwpool 589,681     679,515 


Total,  Gnat  Britain 
flhaiwal  for  ordan 


t! 


W7,9:'  • 
44,88<i 

32«.6a> 
41,947 


681.0ft5 
10379 

126,043 
37,145 


I  Otand  total  ^    9tl,4TJ    854,652 

I  Aalaal  aaparts  siae*  kwt  nafl  lall,  S7.428  Mac 

I  i      Tko  Twipcirial  Ottomui  Bank  haa  fnmiahed  the  following 

'1    Alexandria,  July  31: — We  have  ratbermore 

iir  laat,  aa  bolden  showed  themaelvea  a  little 

.iiCavorable  news  from  Liverpool,  and  aatea 

t:ur.91d;  fuUy  fair.  »id:  good  fair,  9id,f.o.b. 

•Ion  realised  about  irtld.  f.o.b.     For  the 

'  iigree  to  any  further  reduction,  and 

'     <^oatracta  have  fallen  to  equal  to 

■  Irvety,   but  there  are  few  buyers, 

l.i.v..  >.....n  vry  moderate.    The 

■.    Ih-Iow  last  year's 

•-  veiy  important,  as 

pments  from  July  16  to 

ia.  55  bales— toUl.  1,741 

marketa  have  cloaed  with  coiuiderable 

baa  been  dona  both  in  sugar  and 

^1.    Rice   and    cocoa  have  met  a 

!  ruicr  tsnnna.    8pioea  generally  have 

'       '  '  ly  8.  haa  been  forwarded  by 
.  of  Coloinbo: — We  have  to 

■     •       "     '    -.iuht 

!>t«d 

1  Hi  fifiiriiiif'f.'ii  are 

!  Itc  year.    Tba  dia- 


i'lAMUxtoa 


X«T. 


ewiii, 

723,373 

46.S90 

12,«a« 

781,MM 

187a 


Aaalnlla 


!-> 


;l.; 


6I.««9 

41,M2 

2,137 

10B.C7H 


EoRipc  adviaing  an  advanoe  in  the 

•■n  amowyiad  by  order*  which  have 

'"M  b  oar  muiuL    DnriM  tba 

lafiafn^iMnthcvabeni  punauad 

Ml  rntda.    Tba  *iUa«  of 

T     ittpplyof 


kinds,  and  supplies  of  the  same  are  amall  and  irregular.  We 
quote  nomiually  122  rs  per  100  baskets,  5  to  6  parta  Kgakyouk 
noe.  Exporta  dorinje  the  last  six  years,  from  1st  January  up 
to  date;  compare  as  tollowa  :— 


To  Europe. 

1 

To 

ths  Unitsa 

Statas. 

To  Straits, 

China, 
sndCoaat 

ToUL 

'.87: 

1870 „.„ 

1869 

tons. 

l.-.l,056 

15.'V>23 

tons. 

"ue9 

1.334 
1,178 
3,680 

toos. 
21477 
28,764 
20,886 
9,789 
43,354 
94,286 

tons, 
173.583 
176,787 
173,077 
108,566 
l.'>3,454 

1868 

1867 

;>:,443 

lii-..;f.)3 

1866 

'J-J,!ii» 

190,774 

Stai 


of  Rica  AnoAT  from  all  Ports  for  Eoropo  oo  1st  Aug., 
1871  snd  1870. 


Porta. 


FWn  Calcntta  . 
Madras  .... 
Rangoon  .... 

Akjnb 

Baasein    .... 

Saigon 

Bangkok .... 
Moubucin    . 

Java 

Singi4»r«    , 

China  

Cbittagong . 


1871. 


liondon. 


tona. 
11,029 
3,900 
485 


Lirer- 
pooL 


TocaU 
oS   Coast' 

for 
Orders. 


tons. 
85C 

l6,'985 
1,684 


Totali   15,414      18.469    148.849      13.889    190,471 


Conti- 
nent. 


tons. 


61,160 

54,841 

23,886 

904 

9,009 


tona. 

250 
2,'.65 
6,375 
3,529 

"857 


1,663 


Total 


tons. 
12,129 

6,065 
77,955 
59,554 
22,885 

1,261 

9,009 

;.<!6;« 


From  Calcutta  . 
Madraa  .... 
Rangoon  ..  . 

Akyab 

Baasein    .... 

Saigon  

Bangkok.... 
Monlmein   . 

Java 

Siagapora   . 

China  

Chittagong . 


1870. 

tons. 
2.442 
4,236 
5,024 

tons. 
2,184 

I4,'4S5 

tons. 

82,914 
67,018 
25,506 

740 
2,865 

•  •a 
aa* 

tons. 
1,247 

420 
6,286 

533 

1,144 

11,702 

l«,r,!9 

178.443 

8,630 

tons, 

5,873 

4,856 

107,659 

67,553 

35,206 

"740 
8,709 


216.894 

.elude  all  tluti  boa  amvsd  off  ooaat  and  tbs  (Llfe- 
t  taken  into  atook. 


Tot»' 
TheM    : 
rent  port-, 

Hesars  Hunt  and  King  report : — Wu  have  hod  much  leaa 

activity  it!  ti- "ill .-i... 11..  ,1.,..: 1.,.  p^^  month, 

la  silk.  prie<is 

iiHfuctory.     In 

.'-.  and  weqnotean 

' )  II  thoy  are  below 

:  unfavourably  to- 

\jM<<!tc<I.     In  Japan 

iiol  only  for  the  coarser  kinda, 

^.  which  are  always  more  or  leaa 

'.-hunk  Hoi-tji  are  still  at  alow 

.'  a  nt  fully  pn-viousratea.  In 

xuly  are  of  rta<ly  aale  at  extreBM 


and  exc<'! 

have  be< 

China  si  I 

advance 

thoae  at 

ported  11; 

silk    the  (ieiiintid   ■ 

f>«hu  atrl  ■s<Kx\  "  I 


IV'llglll  silk  liui  be 
tstea^  but  tmir  wori 
relative  chMumeas. 
n  aavancin 


Borta  are  also  taken  for  their 
III  European  silk,  prioea  oB  tha  ooBtiasat 
have  been  advancing,  nud  ni<wt  of  the  ailk  tonpormrily  ant 
bare  haa  baoB  espocted. 

Iiiroan,  DauTMMi,  and  SidOM  to  Aagnall,  1871 

Imports.         UsUvsriss.        Aiit,Mi>t  I. 

I..l«.  ).aU>  L.lxa. 

Cbins t  .■;i7 

JifiB. ■■'- 

Banfsl   Uy; 


«  fur  Hataain 

L-..     .-..,.,1   ,,, 


WaaU 
Mc«ar< 

the  late 


«lt 


4iU 

nail 


Balme,  an 
Kfl  aalea.  1 


I    P 


••(alttaceCair 
^oaaHa  Mdfais 
t«riM  bordfrn  on'-, 


nimtm,  and  tl< 

H  <M  mUdm  ot  t)> 

Inm  I  (onmd,  baiag  ooiapsr» 
.....  >  r..tmna  tOflKpact  aayr- 
Hm.tnmiht  l«t« 
'    '.  ba  pmapaet  of  ttM  i" 
I  for  aoft  -  MTiUy  the  oanditioiia  nj 
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ment  of  comuicrcial  activity,  it  may  be  well  to  bear  in  mind 
that  the  extent  of  the  deficiency  in  the  American  production, 
which  has  largely  influenced  the  advance  in  particular  classes 
of  wool  is,  in  a  great  measure,  a  matter  of  surmise,  and  that 
though  a  strong  feeling  exists  in  France  against  the  imposi- 
tion of  a  duty  on  the  raw  material,  the  question  is  not  yet 
finally  shelved.  Sales  by  private  treaty  since  the  close  of  the 
late  series  have  Ijeen  comparatively  limited,  notwithstanding 
the  existence  of  inquiry,  liberal  both  in  extent  and  character 
— merchants  being  generally  indisposed  to  anticipate  the 
public  sales  of  Septembei-.  Total  arrivals  from  January  1st 
to  pi-esent  date,  5t>6,728  bales.  Total  for  12  months,  1870, 
673,314  bales.  Arrivals  for  the  September  series  to  date  are 
as  under -.—Sydney,  31,056  bales;  Port  Phillip,  20,391 ;  Ade- 
laide, 6,394;  Swan  River,  291;  Tasmania,  19;  New  Zealand, 
26,441 ;  Cape,  13,522— total,  98,654  bales. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  wi-iting  on 
June  30,  thus  refer  to  the  Cape  wool  trade  : — The  arrivals  of 
wool  during  the  past  fortnight  have  been  less  than  at  any  cor- 
responding period  for  many  yeai-s  past.  Letters  from  the 
country  advise  of  more  waggons  offering  and  rates  of 
carriage  declining,  so  that  we  may  shortly  look  for  increased 
supplies.  Uitenhage  scoured  has  been  eagerly  competed  for, 
especi;illy  superior  kinds.  The  advance  on  this  class  is  fully 
id  to  Id  per  lb.  Country  scoured  is  in  active  demand,  and 
superior  shafty  kinds  meet  with  ready  sale  at  Id  advance,  and 
inferior  at  id  to  id  per  lb  advance.  Fleece-washed  is  in  good 
demand  at  fully  former  rates.  Superior  parcels  command 
higher  prices.  The  airivals  of  greasy  wools  have  been 
exceedingly  small.  Good,  full  grown  lots  are  placed  immediately 
on  an-ival  to  Ameidcan  buyers  at  id  to  id  advance.  Choice 
clips  are  now  worth  7d  per  lb.  There  is  a  vei-y  active  demand 
for  washing  wools  at  a  rise  of  id  per  lb.  Grease — Full-grown, 
superior,  6|d  to  7d;  fine,  light,  for  scoui-ing,  5Jd  to  6d;  heavy 
and  inferior,  5d  to  5  id.  Fleece-washed — Superior,  clean,  lOd 
to  10.Td;  good  average,  BJd  to  9fd;  inferior  and  seedy,  7Ad  to 
8Jd.  Snow-white — Prime  Uitenhage  scoured,  17d  to  18d  ; 
second  quality  ditto,  lo^d  to  16rid  ;  superior  country  scoured, 
machine  washed,  15id  to  16}d  ;  superior  country  scoured,  15d 
to  loid ;  inferior  to  good  country  scoured,  13d  to  14^d. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  July  7  : — Since  the  date  of  our  last  there  has 
been  a  gi-eat  and  unexpected  rise  of  the  Ganges,  which  has 
submerged  a  good  deal  of  land,  and  destroyed  a  quantity  of 
plant  in  the  Bhagulpore  district ;  and  although  the  river  has 
since  receded  almost  as  fast  as  it  rose,  we  fear  the  effect  of  the 
inundation  may  have  been  felt  and  injury  done  in  Monghyr, 
Malda,  Mooi-shedabad,  and  the  southern  part  of  Pumeah.  As 
yet  oiu-  advices  from  these  Zillahs  continue  pretty  good, 
although  there  are  few  complaints  of  too  much  rain.  In  Kisli- 
naghur  and  Jessore  the  heavy  rain  appears  to  have  moderated 
somewhat,  but  even  with  good  weather  for  the  future,  we  fear 
these  districts  can  now  scarcely  look  for  more  than  a  saving 
season.  From  Eastern  Bengal  the  reports  are  still  to  the 
effect  that  there  is  too  much  rain,  and  that  the  plant  is  yielding 
badly.  In  Tirhoot,  Champai-un,  and  Chupra,  matters  still 
promise  well.  Manufacturing  is  progressing  steadily,  and  the 
plant  is  giving  a  fair  return  ;  in  some  factories  the  produce  is 
above  the  usual  average.  In  the  Benares  provinces  and  the 
Doab  the  rainfall  has  been  very  heavy,  and  though  not 
sufficiently  so  to  injure  the  Khoontee  crop,  has  interfered  with 
the  progress  of  present  sowings. 

Messra  Churchill  and  Sim  have  published  the  following 
statistics : — 

Stock  of  Timber,  Deals,  &c.,  at  the  Pddlic  Docks  on  1st  August. 

Foreign—  1871.  1870.  18(i<). 

Deals pieces     1,2:^.8,000     ...        594,000     ...     1,524,000 

Battens   822.000     ...        (;-<7,000     ...        941,000 

Boards 1,227,000     ...        i»81,000     ...     2,099,000 

Fir  timber loads         41,300    ...         23,100     ...         24,700 

Coloaiai — 
Pinodeal3andbatten».pioce3        7.-3,000     ...        570,000     ...        310,000 

Spruce  ditto  230,000     ...        394.000     ...        798,000 

Pine  timber   loads  C40     ...  1,400     ...  2,400 

East  Indian  toake 5,500     ...  6.500     ...  12,500 

The  annexed  is  dated  New  York,  July  28 :— Financial  and 
commercial  affairs  move  along  placidly,  and  the  volume  of 
business  enlarges  a  little  as  the  season  for  activity  draws  nigh. 
The  indications  for  a  good  fall  trade  are  promising.  The  crops 
this  season,  if  not  so  large  in  all  respects  as  in  some  yeai-s, 
are  yet  sufficient  to  leave  a  handsome  surplus  for  exportation, 
while  the  accounts  from  Europe  point  to  a  good  demand  for 
leading  American  staples.  Financially,  the  outlook  is  most 
encouraging.  Money  is  exceptioniilly  plenty  and  cheaj)  in 
Europe,  and  the  condition  or  our  international  trade  is  a 
decided  iniprovemert  upon  last  year,  so  that  the  specie  drain 
will  be  light,  and  the  gold  market  free  from  that  disturbing 
influence.  Our  local  money  market  is  likely  to  rule  ea8y,Jina 
with  the  measurable  decline  in  the  spirit  of  speculation,  a  greater 
percentage  of  the  floating  capital  of  the  country  is  likely  to 
now  into  the  industrial  reproductive  channels,  with  the  conse- 
quence of  increased  employment  of  labour,  and  a  new  impetus 
I  owards  tUo  development  of  the  nation's  resources.     The  rates 


for  money   remain   substantially  as  for    many  weeks  j)ast, 
while  gold  and  exchange  have  not  varied  materially. 


THE    COTTON    TRADE. 


LIVERPOOL.— ACQUST  10. 
The  cotton  mai-kct  was  without  animation  on  Saturday, 
and  re-opened  on  Tuesday,  after  the  Bank  holiday,  with  a 
quiet  tone  ;  this  has  since  continued,  and  a  decline  of  about  Id  \ 
per  lb  has  been  submitted  to  in  most  descriptions.  Sea  Island  ; 
has  only  been  in  limited  request,  and  is  without  change  in 
prices.  American  hiis  been  freely  offered,  and  the  lower  quali- 
ties are  in-egular,  at  a  decline  of  ^d  to  id  per  lb  ;  middling 
and  the  better  descriptions  have  given  way  Jd  per  lb.  New 
York  advices  to  the  10th  instant  quote  middling  Upland 
19i  cents,  costing  to  sell  in  Liverpool  9|d  per  lb  by  steamer. 
Brazil  of  the  middling  to  fair  qualities  have  been  freely  offered 
at  easier  rates,  whilst  the  good  to  fine  qualities  are  very  scarce, 
and  command  full  prices.  Egyptian  has  been  dull  of  salo, 
and,  though  prices  have  been  irregular,  the  quotations  are  not 
reduced.  East  Indian  continues  m  very  limited  demand,  and 
with  considerable  pressure  to  sell  prices  have  declined  fully  id 
per  lb. 

In  cotton  "to  sn-ive"  the  business  continues  limited,  and  at 
easier  rates;  the  latest  quotations  are — American,  basis  of 
middling,  from  any  port,  new  crop,  October-November  ship- 
ment, not  below  low  middling,  9d ;  delivery,  not  below  low 
middling,  from  any  port,  October,  9d ;  New  Orleans,  Septem- 
ber, 9/ijd;  not  below  good  ordinary.  New  Orleans,  September- 
October,  9id ;  October,  9jd ;  October-November,  9id ;  Bj-oach, 
good  fair  new  merchants,  machine-ginned.  May  sailing,  7i|d ; 
Dhollerah,  fair  new  merchants,  June  sailing,  "id,  7d;  July 
sailing,  7^\d ;  June  shipment,  7-[%i,  7id ;  Oomrawuttee,  fair 
new  merchants,  not  below  middling  fail',  October- November 
delivery,  7d  per  lb. 

The  sales  of  the  week,  including  foi-warded,  amount  to 
53,250  bales,  of  which  4,880  are  on  speculation,  and  5,710 
declared  for  export,  leaving  42,660  bales  to  the  trade. 

August  11. — The   sales   to-day   will   probably   amount    to 
about  8,000  bales,  with  a  quiet  market. 
PRICES  CURHENT. 


Descriptlont. 


Ord.  i  Mid.  I  Fair.  I 


I  Good  I 


Good.  Fine. 


Same  Period  1870. 


Mid.    Fair,  t  Good: 


Sea  loland 

Upland    

Motjle 

New  Orleans 

Pcrnnnihuco  

lUlila,  &c 

.Maranham 

Ki^yptlail      

Smyrna  

Webt  Iluli*.  &c 

Peritvian 

African    

Sural— Gin'dDliarwar 

Broach ,. 

Dhollerah 

Oomrawuttee 

Mansnrole 

Comptah... 

Madras^Tiunevelly-. 

Western 

Renent 


PRICES  CDRRENT^ACOCST  12, 18W. 


Good 


Same  Perl'  d  196$. 


i4e4  Island  

Upland    

MoMle -. 

New  Orleans 

Pernamhuco  

Balila.  &.Z 

Miuanhdin 

l-'Kyptlan» 

Smyrna  

Wet  India,  &c 

Peruvian 

Afrlcon  

Suiat— OIn'dDharirarl 

Hroach 

Dhollcrnh    1 

Oomrawuttee 

Illanirarole  { 

Coiaptah 

Mad  rae — Tiunerelly— ' 
Western 

Rensral 


per  lb 
d 

23    I 
lU 

"t 
lit 


9\ 

11 


per  111 
d 
2<i 
18 
13 
13J 
13 
12i 
13i 

lo} 

10 

m 

12 

10» 

10 


per  lb  per  lb  per  lb  per  lb 
30 


13i  13} 

,     13     I  13» 

i     13i  I  131 

j    13}  i  IH  , 

III  '  "^  ' 
!    13 


8* 


1870. 
Descnptions.  bales. 

American   1176060 

llraill.  Efvpt,  Ac 1140.47 

East  India,  China,  *J<paa    412639 


Imports  from  Jan.  1 
to  Aug.  10, 


ToUl    20027  W 


IH71.  IWO. 

bales.  bales. 

1812659     M363 

824093     32878 

3S8S27     ll'WeO 

212107 


Mid.  1  Fair. ;  Good,    i 


S23I21 


J 
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Ivroiis.  ExTom.  Conmatfom,  Me. 


■ »,  Aag.  la 

isn. 

ta*k«. 


ISTU. 


1670M0 


(roa  J«n.  1  ta  As(.  KV 
1S71 
tMlH. 


The  abore  figttrea  show  >— 

:.  laarwa  tl  Imftn  ii»p«ri.d  wttk  tka  •*••  4aU  la<t  n*'  "f  ' 
:.  UierM**  af  qaawlty  uk«a  far  fnimiiii»Hn«  •(  ._». »».- 

■^  luctvaa* of  Mtaal •xparts of ,  , ,  ,  ,. 

T 


iMllM. 

SI  1010 
7S.U0 


•>r>««ii]aiion  there  is  an  increase  of  178,590  bal<w.    The 

tliia   we^  hare  amounted  to   19,201  bales,  and   the 

'  of  American  cotton  r«-T>  >rf<Hl  at  goa  for  Great  Britain 

;ilf  cable  advices  t"  'J.OOO  bales,  against 

'.ile«  at  the  correspi-  ~tjear.    The  actual 

purto  have  been  5,712  bales  this  week. 


The  folloirine  is  a  retnm  showing  the  nnmber  of  bales  of 

tton  importeo,  exported,  and  forwtuded  inland  for  consump- 

Q  during  the  month  of  July,  1871.  and  also  showing  the 

'      n  taad  on  the  ."^Ist  dar  of  July,  1871,  and  the  total 

and  eiqiorts'of  cotton  during  the  first  seven  months  of 


i 


I    i    I 


bain.      talaiL      balM. 
■to  k  on  Ux  SMh  4a> 
.'.-CI  MCIM    l«U)M    IXMi     njB* 

I 


in.-ifK      SOJtlS    U4J<2     U.«U      IMU 


1  ■>■  '■(   Jit*-.  ftii-J  '^uniiff    !r,< 

ooaiL  it  Jml/.  IWl 

Tacal 


1.11» 


Jtl 


trum  larwilo  ttajaa    7*fm    nfmtuvjta 


ftj  a(  Jaaa,  wmt  4ar|.«  lk> 

unit  «<  Ja>T.  Mn  — I*.::  > 

'^;oa  (arwariMd  lalaad  far 
■-•  ■■■■Ulna  m  Iha  3utii  dar 
.f  Jaaa,   aai    4«flw    IS* 

■  afJatjr.  Un ItiOS     «JaS     aUV7      IMU 


}tW7.      UH       Ma 


t,S97 


ijUHti    auvs    vjM    laiMS 


I   <!«aiai*«(kaaUM31itJajr 

«Mr.  un 


i»3or  II 


ausc 


IjBlJIl    3U.I9    «:JH    14S,7S 
BMW     »I,4B    SMMO     ii/ni 


1 

a 

1 


74 


•.73* 


47,ai 


kalaa. 


SOUM 


1J»7 


SIM 


WI.ISS 


MJJtfi 


LONDOK— AcoufT  W 
Annexed  is  a  portion  of  the  circular  issued  this  week  bjr  the 
Loodon  CoUon  Brokers'  Association  : — 

Thm  luM  been  a  dull  market  throughout  the  week,  th«  sales 
efttted  are  on  a  rerf  limited  scale,  and  prices  have  given  wajr 
Id  to  id  per  Ibon  tM  spot,  and  about  H  per  lb  for  arriraL 


CoTTOs  Aru>AT  to  ECBOPK  on  Aug.  11. 


lioaloii. 


Urrr- 
pooL 


Ooaat, 
far 

ocd»n. 


FterrlKii    TMal 
Pact*,  i    l;i71. 


Total, 
1870. 


Frooi — 

Rombar  «......-.. 

Kurrachaa  ....._._._... 

Madrai. „ __, 

C«-vlon  and  Tnti&*rtB  , 

CaW-iita _„„ 

KangOMi  ..«.M.......«... 


i<m  . 

1«>  . 


halea.  Kal«a. 

..      SJ«7  3M,173 

..!      IJ4S  T.Ul 

,.{  !8JW  :     \j)ia 
,.    1SJ67 

J  tMis  s,ai 

no !  8330 


balM. 
to  Ml 


MM  < 


l<aln. 
»9,41S 


700 
ij>7D 


bal«a.  :   balea 

W.79!)  'S8SI,»W 

H.404  '    ia.4SS 

S(l.7!»  '    18.974 

13JS7  '     4.015 

S3.1M  3a,l!<3 

iaj70  '      MH 


7B3I« 

3«.7«« 


S7M1S 
M7JM1 


SS.0SI 
SIHM 


lllMKS 


liSSk) 


4Mi.«n 


Sales  to  arrive — 1,500  bales  Tinnevellv.  at  71d  U>  "i<i.  Juue- 
Jidy  shipment  to  April  sailing,  for  good  fair ;  800  bales  Western 
Madras,  at  61d  to  6|d,  June  to  Septcml)er  shipnu-ut,  for  fair ; 
100  bales  Coconada,  at  6Jil,  May- June  shipment,  for  fair  red ; 
100  bales  DhoUerah,  at  7Jd.  Juuo-July  shipment,  for  fair; 
•2,000  bales  Bengal,  at  (id  to  t>ld,  Mav-June  sailing  to  July- 
August  shipment,  for  fair — total,  4,506  bales. 


NEW  TORK.— Jn-r  28. 
By  special  tel^prams   received   by  us   to-night   from  tho ' 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports.  Sec,  of  cotton  for  the  week  emling  this 
evening.  July  28.     From  the  figures  thus  obtained  it  appeai-a  | 
that   the  total  receipts   for  the   seven    days    have    reached 
lO.JXH)  boles,  against     10.661  bales  last    week,  15.386    bales 
the  previous  week,   and    lS,i6S    bales    three    weeks    since, 
making  the  total  receipts   since  S<?pt.  1,  1870,  S,9l!7,2l7  bales, 
against  2,849.0;>(i  bales  for  the  same  period  of  l>*6!l-70.  showing 
an  increase  since  Sept.  1,  this  year,  of  1,118.151  bales.     The 
exports  for  the  week  ending  this  evening  re.ich  a  total  of 
5.314  bales,  of  which  5,314   were  to  Great  Britain,  none  to 
France,  and  none  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  156,002  bales.   Below  we  give 
the  exports  and  stocks   for  the   week,  and  also  for  the  cor-  ! 
responding  week  of  last  season,  as  telegraphed  to  us  from  the  . 
various  ports  to-night : — 


Waak  aodinf  Jnly 


N»w  (trlaaaa 


N'w  York  .. 
Otbar  porta.. 


Total _ 

Total  fttnc*  Sept.  1 


Esporta^te 


Oraat      CoDtl- 
Britain. 


sen 


IS» 


Toul 
thia 

week. 


1«73 


S3U  I 


nu 


.  3!ii<KR9    7su»  mmmn  t\mt\t 


Same 
waak 
H70. 


Tim 


»71 


St'.ek. 


1871. 


4S771 

StDI 
8t«1 

isa«i 

6SM1 
11000 


1S70. 


lisnn 

i.VVl 
NlOll 
tSMO 
IIOOO 


IM13     1MUI)3  I  IISIM 


Prom  the  foregoing  statement  it  will  be  seen  that,  compareil 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  4,299  bales,  while  the  stocks 
to-night  are  40,837  bales  more  than  they  were  at  this  time  u 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cottim  at  all  the  ports  from  Sept.  1  to  July  21.  tlie 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 


\iw   V..rk 

Fwflda 

K.CaroHol 

ViraWt  - 
(NlNrpana- 


TjUlthiaraar  aSM>4: 


T<t»l*«»tv#ir 


'IMSTTM  IMSnii    lUHti    Mt»: 


past  week  baa  been  very 
,        1  grades  have  giTen  away 
UpUntls  closing  to-night  at  30fe  a^i' 
unfkvora>>lc  turn  has  Men  due  nuunl 
Liverpool  aooooata,  and  inomsed  by 
which  is  so  large  tbat  tbera  is  a  k' 
natural  toward  the  close  of  the  orop  ye>  < 
dom.    CropaoooaataappMrmtbewli 
if  tbey  coaHmw  ao  aaouOT  mooth  ' 
that  the  utw  etxw  will  oobm  ia  m  ( 
beluw  thesMMBttevd.    Betides,  fr« 


.:.J.  , 


appear  tJbM  tke  iM  crop  is  in  oob* 
view  of  tlMM  {mIs  tbers  bm  aot  been 
ooofldaBoe  aaooc  Wold«a  obMmabl 
aodTKtJMrabaabeea  aa  wiwilUaffii 
any  mmtdimMt  BOBo—itiwi  to  nw/ 
appUM  «pMkl^  to  tlM  better  gr. 
sappljr  ud  as  oar  epiaaera  •»>  i>i 
donad  baa  beea  Uaaited.    For  foi 


.>uld| 
Ini 
..line 


tUol 
has 
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been  a  fair  business  doing,  and  prices  for  the  autumn  and 
winter  months  have  been  pretty  well  sustained  until  to-day, 
but  at  the  close  prices  for  all  the  months  were  off  from  about 
Ic  to  jc.  Low  middling  closed  to-night  at  ISfc  for  July,  18Jc 
for  August,  18|c  for  September,  18fc  for  October,  IS^c  for 
November,  18Jc  for  December,  18.^c  for  Januaiy,  and  18^Jc  for 
February  and  March.  The  total  sales  of  this  description  for 
the  week  are  62,650  bales.  For  immediate  delivei-y  the  total 
sales  foot  up  this  week  10,700  bales,  including  2,314  for  ex- 
port, 4,476  for  consumption,  60  for  speculation,  and  3,650  in 
transit.  Of  the  above  689  bales  were  to  arrive.  The  following 
are  the  closing  quotations : —  


Ordinary per  lb 

Good  ordinary 

Low  miildling 

Middling   

Good  middtinf; 


Upland  and 
Florida. 


161  @  ... 

17}        ... 

19 

20} 

21» ... 


lei®  . 

17t 

19i 

20} 

2U 


New 
Orleans. 


165  @  . 

17i 

l»l 

m 

21}        , 


Texaa, 


16}  rt?  , 

17} 

19* 

20J 

22 


Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870  ^— 


««»'?••  I  m»?L     Stock.  |Receipt.j  ^^^JP,,  ]  Stock. 


Aui^UBtA  

Colunbus   .... 

Haoon 

Montgomery  , 

Selma  

Men  pills , 

NasbTille 


(Weekending  July  28, 1871.  Week  ending  July  28, 1870. 


606  i 
125  I 

43 
126 

78 

1260 

163 


669 
72 

173 

226 

88 

1168 

342 


3860  \ 
2010 
1688  I 
1996  ' 

667 
4893 

876 


71 
97 
66 
4» 
387 
26 


1003 
271 

284  j 
194  I 
83  I 
1234 

266  ( 


3429 
2580 
3825 
2790 
1700 
6465 
3434 


2291 


2628  (     15879 


3344  1     24323 


The  above  totals  show  that  the  interior  stocks  have  deci-eaaed 
during  the  week  337  bales,  and  are  to-night  8,344  bales  &.«.'>■ 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  1,327  bales  in  excess  of  same  week  hist  yeai\ 

Below  we  give  our  usual  table  of  exports  from  New  Toi'k 
for  the  week : — 

Ex!*ORT8  of  CoTTpy  (bales)  from  ^JF.^y  York  since  Sept.  1, 1870. 


Week  ending 

Total 

Same 
time 

previous 
year. 

July  1.;  July  8.  June  16.  Juno  22 

date. 

826'          216 

619 

136s|    670174 
...       [       12199 

316W3 

Other  Britisti  Dorta  

1408 

TotAl  to  Oreac  Britain 

! 

826'          216;          619 

1368'     682373 

817990 

... 

5500       17731 

„. 

^^ 

... 

605               3 

Total  French »...., 

... 

... 

... 

6185 

17737 

... 

... 

.:: 

z 

20826 

38773 

6879|       19141 

243061        6678 

Total  to  North  Europe 

62111'      01492 

Spain,  O  orto,  Gibraltar,  fie... 
All  others   

... 

... 

... 

,.. 

2463'       ... 
763|        1809 

... 

3226>        1809 

Grand  total 

826           216           61 » 

1»!S 

nl:jfi76    3119010 

The  following  are  the  receipts  of  cotton 
ton,  Philadelphia,  and  Baltimore,  for  the 
September  1,  1870:— 

at  New  York,  Bos- 
last  week  and  since 

New  York. 

Boaton. 

Philadelphia. 

Baltimore. 

Kesalpti 

This     Since 
«Teek.  Sep.  1. 

This    Since 
week.  Sep.  1. 

This  j  Since 
week  Sep.  1. 

This    Since 
Wfck.  3ep.l. 

...    ,  139961 
2340     44721 
2873,  190838 
...     1     13828 
...     1      1742 
1888  :4S980 
69;    63118 

396i  202188 
...    1    13916 

986j  247679 

4683   60338 

"672 
"366 

126 

6766 

2789 

18869 

SSS8 

6623 

69 

1*7639 

...     1       426 

...     1       t^ 

"" 

40939 
10373 

«^9 

66   14296 

Mobile 

FlorlJs 

South  Carolina  

438 
"  42    13214 

33     5633 

Viririnia  

1237 

KMt7T 

6   64276 

Mortbem  Porta 

Tennesaee,  iK 

Foreign    

1160,  92499 
68   1690-1 

...    1      364 

1103 

397   39396 

62 

786010elW>8 

7IS8|288996 

HI  82.1 

642128826 

Total  last  year  

8874;  72 

168 

4«112!elS4e 

707"  61371 

eisl  92159 

— New  y'orh  Comnurcml  nnd  Financial  Chronicle. 

New  Toek,  Aug.  4. — According  to  Messrs  Moffiat, 
Davidis.  and  Co.'s  report,  the  week's  rec('iptsof  cotton  at  all  ports 
have  been  11,000  bales,  and  since  the  Ist  September 
3,980,000  bales.  Shipments  to  England,  8,000  bales;  total 
since  the  Ist  September,  3,109,000  bales.  Stock  at  all  ports, 
151,000  bales.  Middling  Upland,  8Jd,  cost  and  freight,  per 
steamer. 


MARKETS  IN  THE  MANUFACTUBING  DISTBICTS 
Ma.nchesteu,  Aug.  10.— We  have  passed  another  week  of 
extreme  inactivity  in  all  branches  of  our  tratle.  The  tone  of 
the  market  m  now  leag  buoyant  than  formerly,  and  the  posi- 
tion of  produuera  la  gradually  weakening,  owing  to  the  run- 


ning out  of  ordei-s,  which  are  not  being  i-enewed  to  the  same 
extent.  The  cotton  market  is  now  dull,  and  prices  of  that 
staple  barely  steady ;  this  contributes  also  to  the  prevailing 
dulness.  Considering  the  small  business  lately  done,  prices 
continue  remarkably  steady,  but  the  tendency  is  in  the  buyers' 
favour,  and  likely  to  become  more  so  should  we  continue  to 
receive  favourable  reports  of  the  growing  cotton  crop  in 
America.  Yarns  for  shipment  to  India  and  China  continue 
in  limited  request  at  barely  steady  rates.  Some  business  has 
lately  been  done  in  water  twist  for  China,  but  the  inquii-y  has 
now  subsided.  Home  trade  yams  are  vei-y  dull,  especially 
the  low  counts,  which  are  not  saleable  except  at  a  concession ; 
the  medium  and  finer  counts  are  tolerably  steady.  There  is 
no  improvement  to  notice  in  the  demand  for  cloth,  which  is 
still  very  meagre.  India  and  China  shirtings  are  lower  by 
IJd  per  piece,  and  in  little  request.  Other  fabrics  are  equally 
dull  and  lower  in  value. 

Comparative  SiATEMEarr  op  thb  Cottoh  Tradb. 


Raw  Cotton. 


I    Price,  i 
lAug.  10,'- 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

Pemambuco,  fair 

Ditto,  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto 
28-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz 
27-in.  72  reed,  ditto,  5  His  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37i| 

yards,  8  lbs  4  ozs  , 

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  ozs 
40-in,  72  reed,    ditto,    ditto,    9  lbs  6  ozs 
39-in,  44  reed,  Red  End  Long  Cloth,  36] 
yards,  9  lbs 


1871. 

1870. 

a    d 

a    d 

o"'8} 

0  9} 

1  1} 

1  u 

6      0 
8    4t 

o"'8} 

0  9 

1  1 
1    0} 
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6    6 

9    9 
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9    9 

10  9 

11  9 

9    U 

e   6 

s    d 


1868. 


a    d 
0  11 


3},  0  10 

1}  0  10} 


1867 


a    d 
1    0 

o"io} 

0  11} 

1  2} 
1    2} 

6  3 

7  10} 


li'12    6 


3   10 
12 


U    3  I  9 


6   _ 
9   16 


10    3 


Messrs  Alex.  Collie  and  Co.  received  the  following  telegram 
from  Manchester  yesterday : — Market  exceedingly  flat  imd 
lower  since  Tuesday  by  one-eight  per  pound  on  yams,  and 
three  halfpence  per  piece  on  cloth,  with  little  disposition  on 
part  of  buyers  to  operate. 

Bradford. — The  wool  market  is  full  of  animation.  There 
is  a  large  consumption  of  wool,  and  prices  have  stiU  an  upward 
tendency.  This  is  particularly  the  case  in  prime  wethers, 
which  are  most  in  i-equest.  The  yam  mai-ket  is  without  any 
appreciable  change.  Single  SO's  are  in  good  request,  as  are 
also  two-fold  32's  and  36'8,  and,  though  a  fair  amount  of  busi- 
ness is  doing,  the  higher  rates  form  an  obstacle  to  operations 
in  many  quarters.  The  piece  market  is  without  change.  Most 
manufacturers  are  fully  engaged,  and  cannot  accept  orders 
except  for  distant  delivery. 

Leeds. — Excellent  indications  of  a  sound  woollen  trade  are 
apparent.  The  absence  of  some  of  the  lar^st  mimufactui-ers 
was  easily  accounted  for  by  the  impossibility  of  their  accept- 
ing any  more  orders.  All  kinds  of  seasontible  cloths  are  much 
sought  after,  and  owing  to  the  want  of  any  stocks  beforehand, 
it  is  not  expected  to  get  goods  for  immediate  requirements 
without  paying  extraordinai-y  rates  for  them. 


COR  N. 
AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.— July  28. 
The   whole  market   has  been  very  unsettled  and  irregular 
during  the  past  week.     The  abnormal  features  peculiar  to  the 
termination   of  a  crop  year  have  seldom  been  more  conspi- 
cuously displayed  thtm  at  the  present  time.     The   receipts  of 
flour  have  been  liberal,  but  a  large  proportion  of  the  supplies 
have  been  from  new  winter  wheat ;  these  have  been  dull  and 
depressed,  but  flours  from  spring  wheat,  and  especially  good 
shipping  extras,  have  been  scarce  and  wanted,  and  with  an  ad- 
vance of  sixpence  in  Liverpool,  have  advanced  16c  to  25c  per 
bbl.     Thus  while  pi-ime  extra   State   brought   f?6  yesterday, 

food  family  brands  were  to  be  had  in  abundai  ceat  ?7  toS7.25. 
'he  receipts  of  all  grades  have  been  less  lilaeral  towards  the 
close,  and  to-day  the  market  was  again  higher — lines  of_  fair 
to  prime  shipping  extras  selling  at  §5.80  to  S6.05 ;  superfine 
advancing  -5c  per  bbl,  and  southern  shipping  extras  were 
saleable  at  ?6  to  ?6.50.  The  receipts  of  spring  wheat,  both 
here  and  at  the  west  have  become  quite  small,  and  with  a  bet- 
ter and  i-ather  pressing  export  demand,  prices  have  advanced 
3c  to  4c  per  bushel,  with  a  considei-able  redtiction  effected  in 
stocks  on  hand.  But  the  new  crop  of  winter  wheat  is  being 
mai-keted  quite  freely ;  it  will  be  seen  that  receipts  at  Balti- 
more, Toledo,  and  St  Louis  are  quite  liberal,  even  at  the  low 
prices  cun-ent.  The  sales  in  this  market  have  been  at  about 
the  prices  of  spring  wheat ;  thus  yesterday  No.  2  and  No.  1 
spring  sold  at  SI  .40  to  S1.43;  new  white  and  amber  winter, 
81.40  to  Sl.W,  at  which  prices  exporters  hivve  Veen  able  to  buy 
pretty  freely.  Com  has  fluctuated  daily,  almost  hourly ;  re- 
ceipts have  been  large,  but  have  been  met  by  a  brisk  local 
demand  for  speculation  and  consumption,  and  the  chief  de- 
pressing influence  has  been  the  matter  of  ocean  freights; 
scarcity  of  room  and  high  rates  have  checked  shipments.  To- 
day prime  mixed  opened  at  69c  and  closed  at  68c ;  yellow, 
however,  was  firmer  at   73c. 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
MutK  Lajce,  Fbidat  Etenixg. 

The  briUunt  weather  experienced  during  the  past  week  has 
brought  the  orope  rapidly  forward,  and  the  harveet  is  becom- 
ing general  at  a  mach  earlier  period  than  could  have  been 
OT|>fifit<^l  oonaidaring  the  character  uf  the  MMMn  we  hare 
pawnd  throogh.  Oar  food  proepeota  hare  changed  greatlj  for 
the  better,  though  even  now  there  is  reason  to  believe  that  the 

-•;:■'  rv'M  of  wheat  will  be  below  the  average.  A  large 
:  wheat  has  now  been  aeoured,  and  the  new  samples 
c-xhiLited  here  hare  been  of  fair  weight  and  quality.  We  hear 
»f  good  MUH^eB,  weight  t>3  Ibe.  having  sold  at  58b  per  quarter. 
IVade  luw  oona«qiiently  beat  depressed,  more  partioulariy  for 
foreign  qnalitiea,  the  inqmrta  of  which  hare  been  very  liberal ; 
ind  prices  may  be  quoted  fully  Is  per  quarter  lower  on  the 
wedc  The  brge  supplies  afloat  tend  farther  to  depress  the 
market,  there  being  now  497  eargoes  of  wheat  on  passage, 
against  363  at  the  oorreaponding  period  last  jrear.  Flour  hias 
•old  alowly  at  drooping  eorrencies. 

Spring  com  has  been  inactrve,  with  the  exception  of  oata, 
which  have  changed  hands  more  freely  at  the  late  decline. 
Maiie  and  barl^  have  been  very  dull ;  while  beans  and  peas 
w—Mtm  aomtnal  in  value. 


PRICES  CURRENT  OP  CORN,  *c. 


WsEAT— Earliah,  irhiu,  new...  CO  $  SO 

—  red.  new.....  M       &$ 

—  while,  old 

—  r«l.<>M  ..„ „ 

Kaala*«c««ad  DuUis,  higb 


.  «1 


KaHl(ib«n(kD*autc,inix*il  H 
BoMMk,  WKOHr,  kc      —     «1 


uas-nx 

laimt*.      Exports. 
<TH«.  rwto. 

<SS.29(    ._      UTSI 
ll3An    ~  lai 

..    7*,iia 

M.7W     ...  10 

SUM    ...  IM 


II  _ 


ijat 


*M»-7L 


Mat*  AjtftL  M.- 


SWttta  aad  HaiabBrs 

Oul.|ia-<dlI«ta*i>_..>. 

StPMnktf,BzMilUH>rWeil>  « 

CniUHinii  Juo 47 

KabMiU 47 

Maiteno^i  mini  Bcnibuiai-.  51 

(.Mmw  „.. « 

T««a.n>f 

Baa  Fnicbm,  Coiliin.  ice  ...  S7 
AHtnlUn  Mul  New  ZnlAnd..  M 

AannwB.  winter  „.„ M 

—        •pilac    *S 

BiKJnr— Cninlth,  mahiaf 

BotxOi,  maltlnir  «.« » 

—  dutllitng    .............  ... 

—  ffriiMi  e „,...«,.  .„ 

Font.T  '  ■''•  ■■  ■ 


DaaaU-.; 

EcypUu,  ke. .. 

Biiiw    Bmluli . 

Dmeh       M"" 

rren 
Enrv 


:  lb  ... 
..  81 


63 
Sl> 
63 
IS 

W 
t» 
48 


(a 
u 


r,       and 
•«r4S0lb  ... 
■•■>  SS 

...^ .^llra^ncw  ... 

Krey,  dJn,  and  uuple. 


Fbralaa,  white  boileri.  new ...  41 

—      (eeding.  ild 38 

KT>-Si(Uik  „. p«r  qr  34 

Faraln.  MW i>Br4fiO  lb  M 

&u»    BmIhIi.  PoUad  k  puuln  iB 
—      whiu  and  black  M 


Oats  (coBUouad)— 
aootob,  Uointown  and  pouto  S3  (£ 

—  Aa<Ba  and  Sandr    ...  18 

—  eomnon  S$ 

blab,  poUto. IS 

—  whtta,  l—i  ...per  aiH  lb  M6 

—  black.    — UM 

Danbh,  kiln  dried  » 

Bwadlah...... _».  S 

Arehanflal,  St  ftlenbarf 18 

Blfa  17 

Finland   per  sau  lb  2S 

Dnien  and  Hanoveiiaa,  kc. ...  .m 

TAUa— 
KiKl-ab,  winter,  new  ...per  qr  ... 

Scotch,  lar(e    ~ 

Fureltn.  larg*,  apiloc    S4 

LnanaoCAKsa — 

Knfll«h. pir  ton  £IOi 

Tunirn 10 

IXiHASCaEX — 
AoMrleaa,  white  ...per  4I»  lb  ... 
—        yellow  and  mixed  30 
Qalats,  OdMia,  and  IbrallA, 

yaUow   S8 

Tfieata,  Ai.cona,  kc  

Flodb — Nocnin«l      t'tp      price, 
town^wadc,  dellveied  t»  the 

bekM   ..par  »M  lb  60 

Town-wada,  booaeholda  and 
avconda,  delivered    to   the 

baker 40 

Country  marks »» SS 

llunfTurian    38 

Freuch   

AmerlcAU  a'ld  Canadian,  fancy 

brand  per  IIW  lb  26 

Do,  lupcrflHe  to  extra  lUfirftne  25 

Do,  cuminon  to  bne 24 

Ou,  beatad  and  aour  ..„ Sl> 

Oatmuu. — 
Scutch,  Sn«  „ per  ton  £14 

—  ronnd ..._  £14 


BLACK  SKA,   MBDmOUUXBAN,   JlSD  OTHK8  ARBIVKU  CABOOBS. 
coeT,  raaiGHr,  a>i*  iNsuKA-tcK. 
WstAT — Saa  o(  AaoK  Berdnik.,   a         a  {  Bahi.it  (oHitlnuM))—  a 

Mananopoll  per  4Mlb  SO  ®  51  |     DauuIm  k  UUes,a...per  400  lb  27 


Expo  la. 

cwta. 

iii.tio  „„ 

1.4«8,4BI 

iSjSTD  

ltU4I  

;ku»  

1.34»,45>  ..... 


loip'trta. 
ewla. 


lij«»-roi 


7X8,407 
M,Ui;S7S 

ivawsw 
isjaua* 

5MLllt4 


Kxpotla. 

cwta, 

tatau 


asi.4w 

14J76 
3.181 
18J5I 
WUlit 


8aa  or  Axoir,  bar  J 

—  Tairanr»g,  •i>ft,..  4H        47 

(Manataad  NlooUleff  Oiilrka  47       48 

—  bard 

—  Polish per  480  lb 

Dana>«.  soft. 40        4.1 

Oala'l  Ohirfca 47        48 

Til'Ste  

S.  Fraiidsc  .  '  lb  S7       68 

American  reu  .    ilb  52       54 

—  spruti;  51         53 

BfTpUen ~~ 

Birtii* — 
D  .nlih.  kiln  dried...per  4M  lb 

—  nndrlM  . 


EnyptiAii 

I      BmyruA.  kc ... 

'  Bkaxs — 

I      Kcyptn..  Sicilian,  kc.4>r4iMlb  S3 

■id  Sicilian   

-Her  4fM  k  482  it 
<iij  Ibralla...  32 
^  and  white...  30 


Anr 

Rte — iHM^h 
Oai»— 

Swsdith,  ne<r par  320  lb  ... 

Denial^  new 

An:han|t«lkl'eirsbrf..p.304ib  IM 


28 


S4 


L.I,  xc.per  480  lb  32        S3 


11 


Mr  Geor^  Dombaaoh  tlius  reports  the  state  of  t' -■  »t  "".'ij 
grain  and  seed  trade  .'—Daring  the  last  eight  dir. 
and  sesd'bdieB  veaaelB  have  arrived  at  OOTts-of-' 
IB  wheat.  &  maise,  2  barky.  1  rye,  1  millet-seed  : 
Hie  floating  grain  tiade  hiM  on  the  whole  been  qu 
MTheat  has  bsen  diSenlt  to  sdl,  and  prices  are  Is  txi  cheaper  I 
utt  the  ««dE.    KatM  slow  sale,  and  prices  fid  to  9d  chewier. 
Barley— All  ihe  cargoes  latdy  arrived  wen:  in  imperfect  con- 
dition.    Byeebaaper;  tialy  one  caigo  sold  at  31h  f^r  4H0  lbs. 
Tks  nportad  sales  at«  as  follows : — Wheat— 'iu  arrived  oar- 
Ma,  Marianoitoli.  4as  3d  and  49h  (hi ;   Obirka  Taganrog, 
47s«dawl45s;  "  v-h  6d  to  47s  «d;  (ihirka, 

fraai  HicohMdr.  ;  .  Ghirka,  4:fa  «5d;  R.Mitoff 

0W*ta,48sWi  -•■■J  .^.n  t--Pii»i  oiiirka,  from  laganroe,  4&s 
per  402  lbs;  SetUaa  Ohirika.  44s;  Wallachiau,  Inmi  Kus- 
tsadi«  "  _  -    - 

MM. 
pruu' 
<«rg>- 
Ms 


tfhi  r.1 


t>n     iMv^JwiK,; 


1- 
!«•    WtM 

480  lbs. 
Ut    X7s 


M; 


par  4M  lbs;  Wallachian. 
•)d ;  So.  2  winter  spring. 

nadiaa.   Ms  id  per  4tJ0  .    , 

11.  &Sa  6d  aad  Ms  6d  per  4feNI  lbs:  Oalifornian. 

it*   JBUfmd  or    to    be    shipped,    1  cargo 

IfiMi   K«w    York    or    Montnal.  £ls  (id   per 

■'■»    »  anrived    oargDes:    WalkehiaD.    Ms   «d 

^.a        .A  «■?■*■- •'^■'**»**''   *"»"   Baltimow,    SOs   per 
4«W Ibsi  <M  OtUali.  horn  8«lii»,  Sis  per  4»e  Ih;;     5»hipTK^ 

•r  to  be  sImmA,  1  «Hwp  oiixed  Amencan.  r 
»i6d  perttOlfca.    Bi^-S  arrived  cargo.^ 
ru«.2aitoS7slO|d:  TeiBk,i{7BlO|dper40oTu.  Ujv-larr.v«d 
^rgo  Abow  Ttfant.  8U  per  4au  lU.     Liassod  qoiet.  at 

TatHira»Mi  «dpsr4Si  <.  1  cargo  Asuw, 

iro«  la^fiMM.  47s  Sd  >«  •-•  •<->.    naii>iM.ii  or  to  be  sbiimed. 

^:!?jS?^  oH^***  »»  «»•  1-^  ♦»» ««».  AT.  T? 

Msd^  A  f^  amnat  ««  bvuasas  has  Wa  done  at  a  dedto?«^ 
Is.  Arrived  w  LoaJoa  4IOlaM  nrfllaai  i  brown  OJeatf.  B4s 
■.,nu6d.«BdlMtaasy«llovadaed,nsWpar  416  lbs.  AT 

QUDM  or  la  M  aUpned.  WO  toas  ordiaary  bmwn 
aa.  Wi  ad  to  «4s  M.    O'Atoa.seed  steady.    S,7l00tons 
iaa.  frooi  Alenadna.  st  7<  Ts  «d  per  ton. 
•sir  asBivau  f*M  WsSs. 
Wham      Bwhy.        M. 

ft  _  *" 


»a  •«>«<» 


^^     I 


COLONIAL  AXD    FOREIGX  PRODUCE    MARKETS 

TRA.\.SACTIOXS  OF  TUK  WEEK. 

Fox  RxroxT  up  luia  Day's  MAaxxTM  mkc  -- rosracnirT." 

MiNCiNO  Lane,  Kkiuay  Mornixg. 

^i  iiAit.— .The  market  wx*  rather  quiet  at  the  opuninK,  bat  became 
riner  /artertlay,  when  the  reflnora  took  large  aoppliea,  chieBy  of 
:  idia.  Several  parcela  of  BArbadoee  aold  this  week  and  lasL 
The  reported  aalaa  to  yeeterday  were  4,060  coaka.  Barbadoea  by  atiotion 
part  aold  at  2i»a  to  88a ;  miny,  88a  to  34a ;  erystn'liaed  Jamaica,  86a  to 
8><8  :  Demerara,  34«  to  87i.  7it7  bags  refloed  grocery  Barbadoea  were 
butight  in  at  Sla  6d  to  82a  Two  floating  cargoes  of  Trinidad  have  aold 
2os  iki  and  2&a  6d  per  ewt  far  the  Unit  d  Kingdom.  Traosaotions  in 
other  deseriptiona  have  been  upon  a  limited  aoale ;  bat  at  llrm  pricoA 
The  Baa  weather  ia  eaiooiated  to  enaure  a  vary  Urge  prodactioo  of  beet 
soger.  The  deliveries  still  oontraat  fnToorably  with  last  year,  and  the 
steak  at  this  port  is  nearly  .'lo.OlIti  tons  smstler.  According  to  official 
retvma  the  duty  payments  in  the  rniio<l  Kingilom  showed  an  inersaas 
et  18,060  tone  to  the  and  of  July. 

M-«n'ti>u. — 2,600  by  aaoUon   wore    partly   diapoaad  of  on  former 
low   brown,    2aa  to  W(  6d.      Privately  amall  aalaa  of  grainy 
ire  reported  at  87a  to  88s. 

J'fMiM.—nU)  baakou  brown  aoU  at  22*  6d. 

J/au'^' -15,231  baoi  were  bought  in  above  the  valoe. 

t'loatma  CVnyaas,  /■aniffii.—.Oa*  of  Havana,  No.  12)  to  18,  at  '.".•s  l(i|d 
(or  the  t/siisd  Klo(daai. 

HeJimtA—tbt*  baa  bees  a  aederata  baslnasa  tn  dry  goods  at  about 
last  week's  qoolatloo.    Priaas  ar«  is  batter  daoMsd. 

MotASsan— A  large  bnsioaas  has  bean  done  in  West  India  Ihlt  weak, 
tba  salst  saunrnting  to  1,40U  easka  at  !0a  (Id  to  lie  6d,  asd  Antignsat 
lispsrewt. 

Rum.— Tbe  BMrkst  la  stsedy,  and  the  kua  advaoaa  aMlalaiBed.  A 
taw  sales  have  beeo  auda  ia  Jaoaiaa  si  8s  3M  to  Se  7C.  Oottaaea  kinds 
arm.  BarMae,  la  iM  i  Daaiarara,  la  IM  to  Is  iO^d  op  to  ita  0^  per 
praef  fttUa,  la  barrsla.  Tba  daiivarlaa  eaatlaaa  fted,  aad  tha  tuial 
ataak  la  now  rather  baiow  that  of  kut  year. 

Oocn*.— There  have  aot  baaa  say  pabUs  sales  sf  West  ladia,  sad  the 
trsds  are  SMklag  aswil  psfshssss  by  privsto  eoeliael. 

Tba— The  sew  lesus's  eaaaoas  an  atttt  doll,  Iha  balk  at  Ibe 
rsoalvad  bsiag  of  qaaUly  aol  liksd  by  the  trsds.    On  Wiilaiide;^ 
skesla  Moaistf  bj  siifHifti  wsai  st  saato  fsrtbsr  dseliae  la  MrisSML 
la  H4  to  la^|d  per  Ibw    By  privato  soaHsst  Mw  kastaass  Ism  bees 
vary  United,    ladim  laas  have  baaa  nora  ia  damssd,  al  Mm  h>w  priese 
saw  sslsMlskal    Tba  pabUe  asks^  however,  have  goas  wtlheal  sslie 
Itaa,  and  s(  4.1U  paaksfss  la  tba  aatalogne  a  eeostdersMa  perKsa  had 
soM  by  privato  aaUMMi.     aeaar  ia*  <•■•»••  ukea  lasMly.     Tbede- 
1w«e  besa  fans,     ttosk  la  the  Kiagdsai  ea  tte  Ut  last., 

OoenH,— A  aiMb  Inssr  was  pwwdss  IMe  weHist,  slthei^  the 
sapply  ia  im  kaada  is  lBi«e.  The  paUie  sales  si  pisaieltaa  Oeylea 
ksfs  gsae  off  wiib  spMi,  Um  diaUsiibed  <|asaUty  braaght  forward 
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celling  at  fully  l8  above  last  week's  quotations,  viz.,  503  casks  239 
biirrels  and  bags,  as  follows  :— Low  middling  to  middling  colory,  G2s  to 
70s  ;  good  middling  to  fine,  71s  to  84s.  Native  is  held  for  higher  rates, 
the  stock  being  still  comparatively  small.  148  casks  superior  bold  by 
aui-lion  were  taken  in  and  since  sold  at  GOs.  Privately  the  advanced 
riites  required  have  checked  business.  lOG  bales  and  half-bales  ^locha 
were  bought  in  or  withdrawn.  592  bags  East  India  sold  at  7l8  Gd  to 
85s  Gd  for  small  and  pale  to  bold  Mysore,  and  GOs  Gd  to  GGs  for  greyish 
Wvnaad,  &c.  900  bags  Guatimula,  at  oSs  to  593  Gd,  for  pale  and 
mixed.  790  bags  Rio  were  chielly  taken.  1,190  bags  Costa  Rica  sold 
at  ol's  to  GSs  for  pale  mixed  and  low  middling.  377  bags  Central 
American  were  bought  in  at  Gls.  Two  floating  cargoes  of  Rio  are  re- 
ported, of  which  particulars  do  not  transpire.  The  stock  has  been  in- 
cii'asod  by  largo  arrivals,  but  according  to  the  latest  return  the  falling 
iifT  upon  last  year  was  about  2,800  tons.  The  Dutch  sale  on  the  IGth 
itst.  will  contain  125,000  bags. 

Rice. — The  business  of  the  week  has  been  chiefly  in  floating  cargoes. 

One  of  Necrancie  Anacan  has  sold  at  9a  Gd  ex  quay.     One  of  Rangoon 

j  9»  Gd  ox  ship,  one  at   93  lOjd   continental   terms.     One   Bas.<ein   at 

I  Ds  7Jd  for  the  continent.     GOO  tons  Rangoon  9s  7;(i  ex  quay.     Trans- 

j  actions  on  the  spot  have  been  very  moderate  in  extent,  including  Dacca 

at  9s  Gd,  good  to  fine  white  Bengal  at  lis  Gd  to  123  4  jd  per  o«'t. 

lui*uKTS  and  LiEUVKHiiis  uf  Itict  to  Aug.  5,  witlt  Stocks  oa  hand. 

1871.  1870.  l!>«9.  ISaS. 

1  iporU .tons    39700    ...    29700     ...     152810     ...    38603 

DJiverlei tJ97IK)     ...    41500     ...    35960     ...    33050 

oioct 23350     ...     3797C     ...    49560    ...    21450 

DelivoritS  last  week,  1,316  tout. 

Sago  Flouii. — 579  bags  Singapore  by  auction  was  bought  in,  and  a 
few  lots  since  sold  at  143  9d  per  cwt. 

Tapioca.— 319  b.igs  were  chiefly  taken  in.  A  few  lots  small 
Singapore  selling  at  2^  per  lb.  260  bags  pearl  tapioca  part  sold  at 
2Us  per  cwt. 

Black  Pepper. — Higher  rates  have  been  paid  and,  the  market  is  very 
fii'm.  At  the  public  sales  yesterday  797  bags  Singapore  chiefly  sold  at 
C  I  for  very  good  quality.  By  private  contract  5jd  to  5|id  had  been 
piid,  also  for  Penang.  200  tons  sold  to  arrive,  Singapore  at  5Jd, 
Pruang  5|d. 

^\"ICTE  Pkpper. — The  stock  is  now  reduced  to  307  tons,  against  G90 
tons  last   year  and  5G5  tons  in   1869  at  the  same   date.     A  further 
a  Ivance   is   demanded,   which  tends  to   check   business.     At   auction 
yc-terday,   151   bags  Singapore  were  offered,  when  a  few  lots  good  sold 
at  lO^d,  and  the  remainder  at  lOd  per  lb,  cash. 
!      Other   Spices. — Nutmegs   cannot   be   obtained  unless  at  a  fjirther 
advance,  but  business  is  partly  suspended,  owing  to  the  announcement 
of  1,010  casks  for   sale  by  the   Netherland   Trading  Company  on  the 
30lh  inst.     At  the  same  date  there   will   be   5G0  casks  mace  brought 
forward.     The  latter  is  very  scarce  in  thisjmarket.     1,181  bags  pimento 
chiefly  sold  at  easier   rates,  from    Ijd  to  2|d  per  lb.     The  next  cinna- 
mon sales  will  be  held  on  the  28th  inst.     Jamaica  ginger  is  in  steady 
I  demand,    and  prices   about   the  same  as   last  week.     244  barrels    by 
]  auction  sold  at  423  to  91s  forordinarv  to  very  good  quality.     244  cases 
I  Cochin  were   only   partly    sold   at    last   week's   quotations :  ordinary 
rough,  4Gs ;  part  scraped,  small  to   bold,  52b  to  74s.     226  bags  rough 
I  Bengal  were  taken  in  at  30s  per  cwt. 

i  Saltpetre. — The  market  is  firm,  and  there  has  not  been  much 
I  ofl'uriug  for  sale.  About  1,000  bags  Bengal  have  changed  hands  by 
I  private  contract — refraction  2^  at  30s;  8^  to  7^  at  28a  3d  to  28s  6d 
)  cash  or  short  prompt.  5G0  bags  by  auction  were  taken  in  above  the 
1  value.     40  tons  have  sold  to  arrive  at  29s  per  cwt,  usual  terms. 

lUPpKTS  aud  DSUVXBIES  of  aiLTPCTRE  to  AUK.  5,  With  STOCKS  On  hand. 

1871.  1870.  ISfiO.  lodS. 

Imported  tons      7410    ...      6620    ...      6370    ...      4230 

i  Total  delivered    7070    ...      11620     ...      63!I0    ...      6:i30 

Stocll 2730    ...       1830    ...       1970    ...      6030 

1  Deliveries  last  wctk.  302  tons. 

I  CocHl.NEAL — The  public  sales  this  week  have  gone  at  full  prices  to 
i  111  advance,  there  being  a  good  demand,  and  the  bulk  of  the  quantity  in 
i  Wednesday's  sales  found  buyers.  1,000  bags  Tonerifl'e :  silver,  2s  4d 
!  to  23  Gd ;  black,  28  4d  to  3s  Gd.  74  bags  Honduras  :  silver,  23  3d  to 
2s  8d ;  black,  2s  Gd  to  Ss  Id.  199  bags  Mexican  :  silver,  2s  3d  to  2s  4d ; 
black,  28  4d  to  23  8d  per  lb. 

Otheu  DitVKALTEKV  OooDS. — Business  has  been  done  in  Bengal  tur- 

uiorio  to  arrive  at  19s   l^d  to  19s  3d,  and  on  the  spot  at  20s  to  20s  Gd, 

Ay  auction  Madras  sold  at   15s  to  2!s.      Small   sales  have   been  made 

:  in  cutoli  in  former  terms.      Gambier  firm.      150  tons  sold  to  anive  at 

I  158  9d  to  IGs  according  to  conditions,  including  some   near  at  hand  at 

the  higher  prices.     Good  block  on  the  spot  quoted  IG3  to  JGs  3d  per  cwt. 

Shellac. — At  the  public  sales  G37  chests  were  chielly  disposed  of  at 

full  rates  for  orange,  viz.,  Gl  128  Gd  to  6/  178  Gd  io'  middling  to  good; 

native  orange,  6/  os  to  6/  lOs.      Button  sorts  wore  dearer:  common 

t.i  fine,  G/  to  8/  os  ;  very  low  down  to  0/  per  cwt. 

Metai.8  — The  late  improvement  in  these  markets  has  not  been  quite 
supported,  owing  to  the  cessation  of  speculative  demand.  Scotch  pig 
iron  18,  however,  the  exception,  for  it  is  again  higher  and  in  good  de- 
maud,  the  last  sales  being  at  G2s  to  G2s  3d  cash.  Rails  are  very 
steady  in  price,  aud  likely  to  remain  so.  Foreign  tin  has  fallen  about 
1/.  'i>8terdtty  sales  of  Straits  were  reported  at  131/ 10s  to  132/ lOs 
cash.  No  change  in  British,  and  the  supply  is  rather  limited.  There 
las  been  a  diminished  inquiry  for  copper,  and  Chili  is  rather  easier  in 
price,  viz.,  67/  lOs  to  68/  10s.  Kugli«h  quiet.  Spelter  has  boon  dull, 
;>nd  very  small  sales  eflected.     No  change  to  report  in  lead. 

SiiELLH. — At  tbe  public  sales,  500  cases  Bombay  part  sold,  fine  at  93i, 
t'ue  remainder  at  6Gs  to  8*8.  328  cases  Manila  part  sold  for  good  at 
bl  to  8/  Ss  per  cwt. 

Hemp. — Manila  is  hold  for  higher  rales  for  the  recent  Btrivala,  and 
transactions  have  been  limited,  including  good  roping  at  48/  per  ton. 
279  bales  by  auction  were  bought  in  above  the  value.  Petersburg 
clean  quiet. 

JcTE. — The  priucipal  feature  of  the  week  has  been  the  public  sales, 
which  comprised  a  much  Uiger  quantity  than  usual,  viz,  13,441  bales, 
Al)out  oiio-third  port  Bold  at  lOs  to  208  reduction,  the  range  of  prices 
I'Bing  from  la/ 10.  to  2S/  10»  for  low  to  fine  quality.     Few  aaloa  re- 


ported for  arrival.    The  Dundee  market  for  both  jute  and  yams  remains 
rather  quiet. 

Linseed.— There  has  been  rather  a  quiet  market.  Calcutta  to  arrive 
has  sold  at  GOs  Gd ;  Bombay,  August  shipmei\t,  623.  A  coast  cargo  of 
Black  Sea  at  59s  Gd.  The  latter  for  shipment  is  worth  GOs.  On  the 
spot  Calcutta  quoted  at  G2s  6d  to  G2s  9d  per  quarter. 

Oils. — Olive  firm.  Sales  of  Tunis  and  Mogadore  at  47/  lOs  to  48/  us. 
A  cargo  of  Taranto,  autumn  shipment,  has  sold  at  47/  lOs,  f.o.b.  Fish 
oils  have  been  almost  ueglectod,  and  prices  nominal.  Sperm,  81/  to 
81/ lOs.  Pale  seal,  33/  per  tua.  Cocoa-nut  is  in  moderate  demand: 
Ceylon,  39/  10s  ;  ."ales  to  arrive  at  39/.  The  market  for  p.ilm  is  steadv. 
Fine  Lagos  quoted  37/  to  37/  10s.  Linseed  oil  rather  firmer  at  32/  lOs 
to  32/  15s  on  the  spot,  and  lOs  less  for  delivery  to  the  end  of  the  year. 
Ejglish  brown  rape  steady  but  rather  quiot,  at  41/  to  41/  lOs  per  ton 
in  all  positions,  to  the  end  of  the  year.  Refined  without  change. 
Spiiuts  Turpe-ntine  quiet.  Americaa,  393 ;  July,  363  per  cwt. 
Pekoleu.m. — American  refined  quiot  at  Is  5Jd  to  Is  Gd,  and  Is  oid  to 
Is  Gd  per  gallon  to  the  end  of  the  year. 

Tallow.— A-lthough    nearly   3,000    casks   (chiefly)  Australian    are 
declared  for  public  sale  to-day,  the  market  for  Russian  is  firmer.    New 
Petersburg,  Us  ;  October  to  DecenAier,  458  3d  to  453  Gd  per  cwt. 
l*ARTicuiAKS  OF  Tailow — Monday,  ,\ug.  7.  1871. 

1868.  1869.  1870.  1871. 

casks.  CHsk*.  casks.  casks. 

Stock  this  day 21,896     ,.,    24,659    „.    34,158    ,„    27,530 

Delivery  last  week 1,834    .,,       1,721     ...       1,200    ...      2.096 

Ditto  1st  June 13,671     ...    17,212    ...     18  737    ...    19,276 

Arrivals  lust  week 3,012    .,.         731    ...  74    ...         434 

Ditto  since  1st  JU'O  11,222    ...     11,7.'4    ...    20,935    ...     17,817 

Price  efY.C 44<6d    ...    469  Od    ...     44s9d     ...    44s0a 

Price  of  town  458  9d     ...     4fi»0i     ...    45«0d     ...    45s0d 

Hides. — At  the  sales  on  Thursday,  210,000  East  India  went  at  about 
former  rates  for  kips.     Tanned  hides  were  slightly  dearer. 

POSTSCRIPT.  FiUDAY  Evening. 

Suoah. — The  market  is  without  farther  alteration.  West  India 
continues  in  good  demand.  To-day  1,048  casks  sold,  including  the 
parcels  by  auction,  making  5,100  casks  for  the  week.  1,509  bags 
Penang,  part  sold  at  27s  to  30s  Gd  for  soft  brown  and  grey.  Two 
floating  cargoes  of  Havana  sold  to-day  for  the  United  Kingdom,  No. 
10  j  to  11,  at  28s  Gd.     One  Maceio  is  ai  243  3d. 

Coffee. — At  the  public  sales  to-day  283  casks  41  barrels  149  bags 
plantation  sold  at  steady  prices.  1,G31  cases  306  bags  East  India  all 
sold  at  higher  rates,  from  G23  to  878  for  Neilghorry.  742  bags  JIanila, 
GOs.  6,963  bags  Costa  Rica,  6O3  to  73s  6d.  605  "bags  Guaiimala,  548 
to  Gls  Gd.  183  bags  Singapore,  54s  to  558  Gd.  1,250  bags  Rio,  part 
sold  at  52s  for  ordinary  mixed. 

Shellac. — 96  chests  sold  rather  dearer.  Fine  orange,  7/  2s  6d  to 
7/  53.     Garnet,  5/  15s  to  5/  17s  Gd. 

Tumeric. — 2,862  bags  Bengal  were  chiefly  taken  in.  A  few  lots  sold 
at203per  cwt. 

Saffloweu. — 41  bales  Bengal  part  sold  at  5/58  to  5/  7s  6d  for 
ordinary  quality. 

Oils. — 522  casks  E.I.  fish  were  bought  in  at  30/  per  tun.  190  casks 
cocoa-nut  bought  in. 

Talu)W.— Petersburg  unaltered.  At  auction  to-day  2,.S21  casks 
Australian  all  sold;  mutton,  at  433  to  44s  3J  ;  beef,  at  4l8to428  3d; 
mixe4  molt  at  41s  Gd  to  42s  Gd,  and  inferior  at  35s  6d  to  39s;  of  600 
casks  South  American  beef  partsold  at  44s. 


ADDITIONAL  NOTICES. 

Green  Fkuit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
some  small  parcels  of  Lisbon  oranges  are  selling  at  a  high  figure. 
'Naples  and  Sicily  lemons  of  good  quality  have  a  resdj-  sale.  Business 
doing  in  new  Brazil  uu's  with  a  firm  market.  Barcelona  advanced  in 
price.  West  India  cocoa-nuts  in  fair  demand.  West  India  pineapples 
finished  for  the  season. 

Dry  Fkcit. — All  rejiorts  of  the  coming  crops  are  satisfactory,  and  the 
first  Spanish  arrivals  will  take  place  in  about  ten  days.  Crops  of 
Valencias  and  currants  will  bo  very  large.     No  tradb  doing  in  Loudon. 

ExGusii  Wool. — A  very  large  trade  doing,  prices  advancing. 

Flax. — Market  steady. 

Hemp. — Market  for  Russi<in  very  quiet.    Manila  firm  at  late  advances. 

Seels. — There  has  been  very  little  doing  in  seeds  duiing  the  past 
week,  and  values  are  almost  nominal. 

Silk. — Market  strong,  hut  little  doing, 

Touacco. — The  market  for  North  American  tobacco  has  been  ex- 
tremely dull,  but  those  sales  that  have  been  effected  have  been  of  so 
trifling  a  character  that  they  are  not  worthy  of  any  comment.  The 
last  import  has  uot  yet  been  sampled,  therefore  there  is  but  a  poor 
as3orlment  ollering.  In  other  growths  nothing  of  importance  has 
transpired. 

Leather. — The  demand  for  nearly  all  descriptions  of  leather  continues 
unabated,  and  with  a  moderate  supply  of  fresh  goods  at  Leadenhall  on 
Tuesday  prices  were  in  all  cases  firm,  and  for  some  articles,  p.irticularly 
for  English  butts  and  English  shoulders,  a  further  advance  was  in  many 
cases  obtained.  There  was  also  a  good  inquiry  for  foreign  butts,  stout 
bellies,  English  and  foreign  dressing  hides,  shaved  hides,  calf  skins, 
kips,  aud  horse  hides,  all  which  realised  extreme  quotations, 

Metals, — The  business  o[  the  week  has  been  limited  in  all  branches. 
Copper  has  been  sold  to  a  small  extent  at  slightly  lower  rates.  Iron  is 
steady.  Tin  has  fluctuated  somewhat,  is  at  best  fully  203  a  ton  lower  than 
last  week.      Spelter  is  quiot.      Lead  is  rather  more  inquired  for.      Tin 

plates  continue  very  firm.  

>IETROPOLITAN    CATTLE    MARKET. 

Monday,  August  7. — The  total  imports  of  foreign  stock  into  London 
last  weeic  amounted  to  21,993  head.  In  the  corresponding  week  in 
1870,  we  received  9,884;  in  1869,  11,142;  in  1868, 10,862  ;  and  in  1867 
8,174  head. 

In  the  cattle  trade  to-day,  there  has  been  an  abaenoe  of  animation. 
The  supply  of  beasts  has  been  good,  the  arrivals  from  abroad  having 
been  on  a  liberal  scale,  including  about  1,600  from  Tonuicg,  700  from 
Germany,   and   100  from  Spain.     English  stock   has   come   slowly  to 
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I  tuuid.    Ths  (}«maibl  has  bwn  iiuetiTe.    Prime  bre«da  h»Ts  been  scarce 

and  have  naliMd  6»  per  b  lbs ;  bat  otker  eorts  hare  been  diffionlt  o( 

j  dispoaaL  The  top  price  for  the  beat  ata<^  baa  been  6e  per  8  Ibe.    There 

I  baa  been  a  good  show  of  sheep  in  the  pena.    The  demand  has  been  only 

I  to  a  moderate  extent ;  hot  prices  hare  been  maintained.  The  beet 
Oowaa  and  baU-breds  haTe  sold  at  6s  8d  to  6e  lOd  per  8  lbs.  Iiambe 
,  have  changed  baoda  qnietly  at  bom  6s  6d  to  8s  per  8  Iba.  There 
has  bean  a  g«od  show  of  Datch  calres,  hot  not  manj  Engliib.  The 
imintXT  has  be«i  limited,  at  abovt  late  lataa.    Piga  hmn  bawi  dull. 


A^MI  a.  l»a            Ai^vt  7,  1871 
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HOP  MARKET. 
BoaooOK,  Friday,  Aog.  1 1.— The  bias  has  greatly  beneBted  by  the 
warn  weather,  and  mora  satisfMtioa  is  espraesed  ia  rafaronce  to  the 
aoaiinK  erop.  Transaetioas  in  this  market  bare  bean  reatrieted,  bnt 
the  priicea  hare  been  well  maintained.  Mid  aad  Bast  Kenta,  60a  to 
I47s;  Weald  of  Kaat,  60s  to  lOSs;  Sossas,  60s  to  100s;  Famham  and 
iKy,  Ma  to  laOi ;  and  Olda,  SO*  to  SOa  par  ewt. 


POTATO    MARKETS. 
RoaooOB  ASD  SrRAUtKLBM,  Friday,   Aug.   11. — The  markets  are 
well  aappiied.    The  demand  has  beaa  inaotlTe  on  former  terms.  Shaws, 
S6s  to  4£s;  Raganta,  fiOa  to  7i)« ;  KUaaya,  (Ma  to  80a  per  ton. 


LIVEBPOOL    MARKETS 


WOOU 

(VaoB  oca  ow>  coasisfoanaaij 
FmMtT,  Aof.   11. — The  market  continues  in  a  Tery  animated  state, 
i  aad  akhoagb  Iraah  aappliaa  hare  arrirad  somewhat  more  freely,  still  the 
'  is  i<iuag  sanagh  to  preTent  stocks  from  aoenmalating,  and  the 
of  prieaa  is  gmmlij  in  faroar  of  selleta. 


CORN. 
(FBoit  on  aw«  ooasasramtarj 

Famar,  Ang.  II. — There  wss  only  a  nMdarate  attendance  to-day,  and 
Iba  bariaeaa  d<iae  waa  on  a  limited'  sesla.  Wheat  of  the  better  quality 
HUf  maiataiaed  it*  latest  quotationt.    Floor  was  nnefaaogad. 

WAKarmB^  Friday,  Ang.  II.— The  wheat  trade  was  quiet  to-day, 
owing  to  tiM  qilandid  weatlier,  acd  the  little  bnsinaaa  passing  was  at 
rstiier  lower  prieaa  tbaa  ware  current  Ust  Friday.  Another  report 
says : — The  weather  eoationee  intensely  hot,  and,  alter  so  much  wet,  it 
it  is  henomiag  a  qaaatioo  whether  it  is  faroorable  to  the  orope  or  otber- 
viaa.    At  all  eveola  whaat  waa  held  more  firmly  to-day  than  on  Tnea- 
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STATXKENT 
Of  InTwrla,  ExMCta,  sad  Homa  Conrampii»n  of  ths  followlnR  anicta*  In  the  SI 
weeks  aaJliir   Aug.  S,  \^7\,  •buwing  the   Stock  on  .Ktxg.  5,  compantd  Kith 
tba  eanaapoDdlnc  period  of  liTix 

FOR  THE  PORT  OF  LOXDON. 
V  Of  thoaa  sitlclas  dair  free,  the  daliTarlas  for  Eiporutiou  era  Inclad'd  nitilai 
tiia  head  Booka  Coauamption. 

EAST  AND  WEST  INDIA  PRODUCE,  Ac. 
sroAR. 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
»,♦  The  prices  in  tve  following  list  arc 
car«f  nlly  revised  every  Friday  flfieriioon 
by  ftu  eminent  house  in  each  ilepartment. 

LONDON,  Feidai  Evesiso. 

Ashes— duty  free                »     d  s     d 

P..t,  Canada pcrcwt  38    0  0    0 

Pearl 48    0  0    0 

Cocoa — <luty  ul  per  lb 

W.I.— Trinidad-....p«rcwt  65    0  135     0 

C.renada,  4c. 46    0  71    6 

Guayaquil  48    0  65    0 

Braiil— Para 48    0  60    0 

Uahia   37    0  42    0 

Coffee — duty  3d  per  lb 
Jamaica,  Kood  middling  to 

fine percwt76    0  110    0 

flnc  ordinary  to  mid 56    8  75    0 

Mocha,  unsarbled 75    0  82    0 

good  to  ane 88    0  130    0 

Ceylon,    native,  fine  ord. 

and  bold  67    0  61     0 

good  ordinary    55    6  56    6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  68    0  63    6 

low  middling 64    6  66    0 

middling  to  Une    67    0  88    0 

Java,  Slc.,  low  ordinary  ...  42    0  47    0 

ord.  to  good  ordinary  _.  49    0  67    0 

fine  ordinary  68    0  04    0 

Ncilgiierry  and  Tellicherry  57    0  80    0 

Mysore,  plantation   70    0  »8    0 

Mysore  &  .Malabar,  native  55    0  62    0 
Urazil.  washfd,  flneord.to 

Icwralddlng 66    0  70    0 

fine  and  Hne  tine  ord.  ...  55    0  67    0 

good  ordinary    53    6  54    6 

ordinary 48    6  61    0 

Costa  Uica  and  Guatemala, 

gd.  ord.toflncflneord.  58    6  61    0 

middling  to  fine 66    0  76    0 

Cuba,  I'orio  Rica  &c 67    0  78    0 

Drutrs  and  Dyes— duty  free 

Aloes,  East  India 60    0  325    0 

Argol,  Cape    65    0  75    0 

Balsam,  Peru 9    3  0    0 

Bark,  Cascarilla   20    0  27    0 

Borax  48    0  52    0 

Camphor,  China   72    6  76    0 

Cantharidea per  ID    4    8  4    9 

Cantor  oil,  firsts 0    4j  0    6 

Saffron 36    0  45    0 

Sarsapnrilla,  Jamaica  2     6  3     3 

Cochineal— Honduras.)  rib     2    2  3     6 

Tenenffc 2    3  3    8 

Lac  dye,  native 0    4  0  10 

Turmeric- Beugal-.prcwt  20    0  20    6 

Madras    17    0  22    0 

Java 16    0  0    0 

Cutch    21     0  22    0 

Gambler  18    3  21     0 

Dyewoods— duty  free      £  £     s 

Brazil,  Branch per  ton  27  16  29    0 

Do.  second  quality    0    0  18    0 

Fustic,  Jamaica 6    0  7  10 

Logwood,  Campeacby 0    0  0    0 

bonduras    6    0  6    5 

Jamaica  4/m  6/17/8 

Red  Sanders  6    5  6  15 

Sapan,  Manilla 6  10  9  10 

Slam 7    0  0    0 

Ceylon 9    0  9  10 

Fmlt — Currants,  duty  78  8     d  s     d 

Palras    per  cwt  34    0  38    0 

Vostizza 36    0  40    0 

bland  32    0  33     0 

GuU 34    0  37     0 

Provincial  31    0  34    0 

Figs,  duty  78  per  cwt 

Turkey...pr  cwt  duty  pd    0    0  0    0 
Plums,  duty  78  per  cwt 

French,  bottled 0    0  0    0 

German    0    0  0    0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    0    0  0    0 

Mnscmel 0    0  0    0 

Slpyrna,rcdandChe8me  28    0  30    0 

6ulun* 0    0  0    0 

Orange*— 
St  Michael,  Ist  quality, 

flat  box    0    0  0    0 

Do.  2nd  quality 0    0  0    0 

Valencia 18    0  20    0 

Lisbon  &  St  Ubes,  i  ch  24    0  30    0 

Sicily per  box    0    0  0    0 

Lemons — 

Messina per  case  18    0  2-1    0 

Barcelona  nuts per  bag  33    0  33    6 

Spanish  nuts  ...  per  barrel    0    0  0    0 

Brazil  nuts 40    0  42    0 

Coker  nuts per  100  18    0  21    0 

Tlax — dutyfree                    £    s  £     s 

Riga  K   per  ton    0    0  0    0 

—   WFP  K 68    0  0    0 

8t  Petersburg,  12-head  ...  53    0  64    0 

—              9-head   ...  44    0  45    0 

Egyptian,  Govmnt  dressed    0    0  0    0 

—         native  ditto. 0    0  0    0 

Kemp — duty  free 

Bt  Ptrsog,  (.lean ...  per  ton  32    0  32  10 

ontshot 30  10  0    0 

htir.clean 29    0  0    0 

Riga,  Rhine 36    0  0    0 

Manilla    «...  64    0  75    0 

East  Indian  Sunn Ig    0  21    0 

China  grau. 0    0  0    0 

Jat«...._ ~ 13    0  2110 

rejections 16    0  18    0 

cuttings  12    0  12  10 

Coir — Yam,  good  and  flne  36    0  60    0 

ord.  to  fair  „ »  10  S3    0 

«bre  ....._™ „  20    0  3fl    0 

"Tf  ••— - 29    0  30  10 

l"»-»~— ■— 30    0  0    0 


Hides— Ox  &  Cow,  pr  lb    s     d  s    d 

H.  A.andM.  Vid.dry...    0    8  Oil 

Do  &  K.  Grande,  salted    0    OJ  0    7 

Brazil,  dry   0    8  0  10 

Drysaltid 0    61  0    8i 

Drvsalted  Mnuritius 0    7  0    8} 

Rio,  dry  R'O  Grando 0    8  0  11 

West  Coast  hides  0    8  0  lOJ 

Cape,  salted 0    4}  0    7 

Australian 0    4  0    6 

New  York 0    4i  0    5 

East  India 0    4i  1    2} 

Kips,  Russia 0    8  0  11 

S.  America  Horse,  pr  hdo    8    0  14    0 
Indiafo— duty  free 

Bengal per  lb    2    0  10    0 

Oude  19  7    0 

Madras  16  5    9 

Kurp«h 13  8    9 

Guatemala    16  9    9 

Leather— per  lb 

Crop  hides 30  to  16  lbs     1     li    1    4 

do        60        65    1    3  17 

English  butts  ...16        24    1     5  1  10 

do           ...28        38    1    6  2    4 

Foreign  butts  ...16       25    1    4  18 

do  ...28        60    1     2i     1     9 

Calf  Skins   28        85    1  10  2  10 

do            40        75     1  11  3    0 

do            80      100     1     8  3    7 

Dressing  Hides   12  16 

Shaved       do      1    3i    1    6i 

Horse  Hides,  English 12  16 

do    Spanish  ...per  hide    7    0  18    6 

Kips,  Petersburg,  per  lb    1     2  1     7i 

do    East  India 0    8  2    0 

Metals — Copper  per  ton  £     s  £     s 

Sheating,  bolts,  &c 80    0  81    0 

Bottoms 83    0  0    0 

Old 69    0  0    0 

Tough  cake  74    0  78    0 

Best  select 77    0  78    0 

Iron,  per  ton 

Bars,  &c.,  British  7  10  7  12 

Nail  rods  7  16  8    5 

Hoops 8  10  9    0 

Sheets    9    0  10    0 

Pig,  No.  1,  Wales  3  16  4    5 

Bars   8  10  0    0 

Balls  6  15  7    0 

Pig,  No.  1,  Clyde 3    0  3    6 

Swedish 9  15  10    0 

Lead,  per  ton — Eng.  pig.  18    0  18    5 

shset  18  10  18  15 

red  lead 20    0  0    0 

white  do 26  10  26    0 

patent  shot  20  10  0    0 

Spanish  pig  17  10  0    0 

Steel,  Swenlsh  in  kegs...  13  10  14    0 

in  faggots 16    0  0    0 

Spelter per  to.i  18    0  18    6 

Tin,  English  blacks,  p  tonl38    0  0    0 

bars  In  barrels 139    0  0    0 

Refined  140    0  0    0 

Bimoa 134    0  135    0 

Straits  133    0  134    0 

Tin  Plates,  per  box               8    d  s    d 

Charcoal.  I  C  28    0  30    0 

Coke,  I  C 25    6  28    6 

Molasses— duty  l/9|icwt  »    0  11    0 

Oils— fish                        £    8  £    8 

i*|if  rm  per  tun  81    0  81  10 

Southern,  pale 33  10  0    0 

Stal,  pale : 33    0  0    0 

Cod     35    0  36  10 

East  India 30    0  0    0 

O  Ive,  Gallipoli    60    0  61    0 

Sicily 48    0  48  10 

Malaga  49  10  0    0 

Seed,  Linseed per  ton  32  10  32  15 

Rape  refintd  English...  4:<    0  43  10 

Do  Foreign  46    0  47    0 

Brown    41    0  41  10 

Cocoa-nut 39    0  61  10 

Palm  (Lagos)  37  10  0    0 

Oil  Cskts,  Linseed,  Eng.  11  10  0    0 

Foreign 10  10  10/ia« 

Rape  8    0  6  10 

Oil  .^'oeds —                            ad  »    d 

Linseed per  qr  60    6  0    0 

Ra|>e,  Calcutta,  RA.T.  84    6  0    0 
Petroleum-Ketined.prgal     1     6}    1    6 

Hefincd  coal  oil    13  16 

Provisions— duty  free 

Bultcr-Wutcrford  pr.cwtl  14    0  160    0 

Carlow  140    0  150    0 

Cork,  4th8,  new  132    0  138    0 

Limerick  118    0  128    0 

Frieslaiid  Iresh    160    0  164    0 

American  new 90    0  116    0 

Jersey    116    0  138    0 

Bac  >n,  singed— Waterfd.  60    0  64    0 

Hamburg  60    0  62    0 

Hams,  York 88    0  06    0 

Iri.h    92    0  108    0 

Lard  —  Waterlord      and 

Limerick  blailder  ...  74    0  80    0 

Cork  and  Belfast  do  ...  74    0  78    0 

Firkin  and  keg  Irish  ...  70    0  72    0 

American  &  Canadian  86    0  0    0 

Cask  do              do         70    0  0    0 

Pork— Amcr&Can..pr.bl.ll6    0  120    0 

Beef— Amcr.Si  Can.  pr.tc.ioo    0  140    0 

Cheese — Edam 62    0  72    0 

Qouda 66    0  60    0 

Canter    24    0  80    0 

American  70    0  76    0 

Xloe— duty  free 

Bengal,  white. per  cwt    9    6  12    6 

Do  cargo   8    6  10    < 

Madras  9    3  9    9 

Arracan,  Rangoon,  &&...,    9    0  10    0 

Java  10    0  16    0 

■altpetre— 

Bengal per  cwt  27    6  30    0 

Bombay  and  Madras ...  28    0  29    0 

English,  refintd  31    6  32    8 

Nitrate  of  soda 14    8  18    0 


Sago — duty  4id  per  cwt  s     d  s  d 

Pearl per  cwt  16    6  10  8 

Seeds — Caraway...pr  cwt  38    0  40  0 

Canary per  qr  45    0  60  0 

Clover,  red  per  cwt  70    0  90  0 

white  74    0  90  0 

Coriander   21    0  23  0 

Linked,  foreign,  ...  per  qr  60    0  84  0 

Bombay  64    0  0  0 

Mu-tard,  brown.. .per  bush  17    0  20  0 

white   10    0  12  0 

Bapeper  last  of  10  qrs  ...£39    0  44  0 

Silk — duty  free                   s    d  s  d 

Surdah per  lb  23    0  26  0 

Cossimbuzar 16    0  25  6 

Gonatea  15    0  25  8 

Comercolly 16    6  24  0 

China,  T-allee  24    6  31  0 

Tnysiam 16    6  26  0 

Canton 11    0  23  0 

Raws— White  Nov! 36     0  40  0 

Fossombronc 30    0  34  0 

Royals 26    0  30  0 

Milan   28    C  30  0 

Organzines — 

Piedmont  22-24 35    0  40  0 

Do.        2t-28 36    0  40  0 

Milan  &    liergam  18-20  34    0  40  0 

Do.               22-24  34    0  40  0 

Do.               24-28  34    0  40  0 

Do.               23-32    0    0  0  0 

Trams— Milan,  22-24  34    0  38  0 

Do.          24  28  34    0  38  0 

Brutias— Short  reel 33    0  39  0 

Persians  10    0  15  0 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0    8}    0  6i 

Eastern   0    6|    0  6 

White  0    9J     1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0    2  0  2i 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2    7  3  6 

Malabar  and  Tolllctierry    2    8  3  0 

Cassia    Mgnea,    duty 

free per  cwtllO    0  112  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    4  16 

Zanzibar   and   Bourbon    0    2}    0  3j 

Ginger,  duty  free 

E.  Inriia,  c^m per  cwt  28    0  29  0 

Do.  Cochin  &  Calicut..  40    0  115  0 

African    31    0  32  0 

Mace,  duty  free per  lb    3    6  4  6 

Nutmcf^s.  duty  free  2    6  4  0 

Spirits- Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  eal.,  bt.lid, 

16  to  26  OP  2  10  3  0 

30  to  26   —     3     5  3  9 

fine  marks  4    0  4  8 

Demi-rara,        proof 1  10  1  11 

Leeward  Island  —  16  18 

East  India           —  16  18 

Foreign                —  14  15 

Brandy,  duty  10s  5d  per  gal. 

Geneva,  common 2    4  2  8 

Fine 8    0  3  2 

Corn  saints,  pf  duty  paid  12    0  0  0 

Spirits  fo.b.  Exporatlon    17  2  0 

.Malt  spirits,  duly  paid    ...  12    0  14  0 
Sugar- Per  twt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  32     0  36  0 

refining -l/.l/SSto/S  28    6  33  U 

Foreign  Muscovado,  low  to 

line  yel.  grocery  ..Mi  32    0  36  0 

lowtogdrefl...-V,4,«&6/3  28    6  33  0 
Mauritius,  crystnlised — 

Nos.  16  il  17  6«  38     6  37  0 

13  a  14  6/3  36    0  36  0 

10ill2  —  33    0  34  6 

Syinps,lwtogdyel.4/946/3  29    0  33  0 

lowto  fine  br  wn  ...4/8c4/9  22    0  28  6 
Bengal,  Benare-,low  to  fine 

white   6/3«6/8    0    0  0  0 

Date,lw:ofineyl...4/9&6/3  28    6  34  0 
very      low      to      fii.e 

brown  4/!tfc9  19    6  28  0 

Penang,  superior  yellow  to 

goud  while 6/38t6/8  33    6  38  6 

Iowtofliieyeiow.*9&6/3  29    8  33  0 

low  to  fine  brown...'l/&4/9  19    8  29  0 
Madras — 

cr>-8tali8cd  white 6/8  38    0  38  6 

low  to  fine  yellow...6/3  31     6  86  6 
Native,  low  brown  to  low 

yellow  .V8i*9  20    0  26  0 

Jaggery    1/  19    6  21  8 

Slam  and  China,  low  to 

good  while 6/38*8  34    8  37  0 

low  to  fine  yellow  and 

grey *9&6/3  28    6  34  0 

brown   i/bA/»  19    6  28  0 

Matdla,  clayed,  common  to 

good  4/  24    0  26  0 

Muscovado f  20    8  23  0 

Java — 

low  to  good  white  ...6/8  35    6  37  0 
low  to  fine  >ellow  and 

grey 6/3  31    0  36  0 

Havana,  white,  above  No, 

18 —    0    0  0  0 

florctte,  Nos,  16  k  la  6/8  37    6  39  0 

yellow,            12  k  14-6/3  34    6  36  6 

—                 10  k  11..— 32    6  33  8 

brown,             7  It  9...V7  29    0  81  0 

Bahia  &  Marolm,  low  grey 

to  good  wblu    6/3  29    0  34  8 

low  to  fine  brown. .^44/9  21    0  28  6 
Pcmam,  Paiaiba,8tMaceto, 

low  to  good  whlt«..6/3  33    0  34  6 

yellow Vata  29    0  32  6 

low  to  fine  brown.4/|tM  2S    0  IS  6 


Refined — For  consumption   s     d    s     d 

8  to  10  lb  loaves    0    0      0     9 

12  to  14  loaves   0    0      0     0 

Tillers,  22  to  24  lb    40    6   44    0 

Lumps,  46  lb ;i9    6     0     0 

Wet  crushea  36    8   38     0 

Pieces    30    0   36     0 

Bastard  0    0     0     8 

Treacle 18    0  18     0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  lb    do      39    0      0    0 

141b    do      0    0      0    0 

Tltlcrs  22  to  28  lb 39    0      0    0 

Lumps,  40  to  46  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards 22    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.o.u.  in  Holland 

6  lb  laves 41    0      0    0 

10  lb    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,1  rushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  loaves  40    0    41    0 

Crushed,  1  34    6      0    0 

Tallow^-dnty  free,  per  cwt 

St  I'etershurg,  IstY  C...  44    0      0    0 
Tar— Stockholm...  pr  brl  21    0     0    0 

.\r  hangel  , 18    0      0    0 

Tea — luiy  8d  I'er  lb 

Mi.nings  and  Oopackf 0  lOi    2    4 

New  Sesson's  Kaisows  ...    0    0      0    0 

Pakling   13      2    8 

Sofchongs  0  11      2    0 

Oolongs  0  11      2    3 

Sctd.Orge.Pek.(Fooehow)  14  2  2 
Scented  Capers  (Foochow)  10  2  2 
Sctd.Orge.  Pekoe  (Canton)  0  10  2  4 
Scented  Capers  (Canton)...    0    8      2    4 

Flowery  Pikoe,  tine 2    9      3    0 

Gunpowder,  Fychow   and 

Movune,  finest  3    2      0    0 

Imperial,  Pinpsuey,  finest  2  2  2  6 
Young   H\Bon,   Pingsuey, 

finest.' 2    2      2    6 

Fychow  StMoyune,  finest    3    8      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memol  flr...por  load  60    0    95    0 

Riga  fir   66    0    87    0 

Swedish  fir 45    0    65    0 

Canada  red  pine  60    0    93    0 

—  yelloviplne.iarge  86    0  106    0 

—  —        small  66     0     75    0 
N.Brnswk.&Can.Ud.pine  76    0    00    0 

Quebec  oak    120    0  125    0 

Bailie  oak  75    0  135    0 

African  oak  120    0  140    0 

Indian  toake  250    0  270    0 

Wainscot  logs  18  ft  eacli  45    0  100    0 

Deals  S:  Sawn  ic  Prep>red  Wocd— 
Norway,Peter8bgsland  £10    0    12  10 

Swedish 8  10    12    0 

Russian  _ 10  10    13    0 

Finland    7    0      8    0 

Canada  Ist  pine 18    0    19    0 

—  2ud 12    0    13  10 

American  spruce  7  15      8  10 

Dantzic  deck,  each  128  0    28b  0 

Staves — 

Baltic,  per  mille £130    0  175    0 

(Juebee,  per  standnrddo.  75    0     77  10 
Tobacco— dv3/i>llpA5pct.    s    d      s    d 

.Maryland,  per  lb,  bond 0    6      0    9 

Virginia  leaf 0    61    0    8 

—  strlpt 0    74    OlOi 

Kintucky  leaf  0    M    0  10 

—         strlpt    0    8i    0  10 

Negrohead   duty  VO...    11      2    6 

Columbianlf.dy3/&5pc...  0  81  2  2 
Havana    16      6    0 

—  cigars,  bd  duty  6/...    6    0    22    0 
Turpentine— per  cwt 

American  spirit^*,  t%th  cks  39    0      0    0 

Knnch  do   0    0      0    0 

Wool — English — [ler  pack  of  240  lbs 
Fieeies  S.  Down  hogs.. .£19    0    20    0 

Half-bred  bogs 19    0    20    0 

Kent  Heeces   10  10    20  10 

S.Down  ewcs&wethrs  18    0     19    0 

Leicester  do   17  10     18  10 

Sons— Clothing,  pieklck  17    0    18    0 

Prime  16    0    16  10 

Choice 14    0    14  10 

Super  13    0    13  10 

Combing— Wcter  mat  20  10    21  10 

Picklock 17    0    18    0 

Common 14  10    16  10 

Hogmatching 21     0    22    0 

Picklock  matching...  17    0    18    0 

Suiier  do        ..  14    0     16    U 

Colonia  — fcr  lb  s    d      8    d 

Syoney.-Fleeoe&'amb...    12      2    0 

Scoured, «« 1    4      2    :1 

Uuwashed  0    7i    0  11 

Locks  and  pieces  0    9      13 

Slipe  and  skins Oil      16 

P.  Philip-Fleece  A  lamb    13      2    3 

Scoured,  &o 14     2    3 

Unwaslied  0    9      13 

Locks  and  piec<'B  10      17 

Auelaide-Flecce  A  lamb    10      17 

Sc  ured.  &c 12      19 

Unwashed  0    71    1    0 

Locks  and  pieces  0    7       11 

V.  D.  Ld-Floecc!tlamb    12     2    3 

Scoured,  ftc 1    »      1    • 

Unwashed  0    8       10 

Ixicks  and  pieces  0  10      14 

Cape  O.IIope — Fleeee 

and  lamb 0  Ul    1    ? 

Scoured,  4c 12     2    0 

Unwashed  0    61    0    9 
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RAILWATS. 
'  >K>rcABT  *■«—  Asv  Stocks. 


'  w 

.-   iioa 


'    H 

i  «J| 

.'lUsSa.  I 10 

'  S»finJ  '  SS 


M 


a 


. — lIlM 
y...'lOB 


re  L'Uua 


..i<ni »l) 

"MnofBoMt)    n« 
t«%lapd»>F>fr  I  M 


I  Mb,  XO.X. 

l»»lmil»K.g,M% 

IM  ds  Atartaa,  tiia.«%„ 
4»7% 

•la  <MkMVT._„ 

M  I<ll«a4 4I« 

r«M4Afta«Mk., 

rwmMMd  __|10( 

ua 


BAILWATS. 


'CoBtlaaad. 


«MWUM 

]^ 

jonnw  stk 


Msaaoi,  I 


SiklOO 
100 
MO 

100 


aertli-E««>«ni(RMii  ini  U'lSd):  S) 
Do  4)\  .. _... .- I 

Do  ts«d  «i%  . ...; ;.;.....| '." 

T«SV>l«,N«.l !ie 

Waucfon) «  Ctatnl  InUDil.«%  [  ... 


luiit*  *  i»Tocsa,  wim  DiTiDBxn*  Cos- 
■i>.  Piorm  or  ucaSirASATz  Yiak. 
7«UilASua0O  dOrdoaUa. -«)%  caonotMd* 
UUiwI  8lk|k0      Do  Soot.  CotnU  min.  7  %... 
Do  do  4i  %  IrradMiubl** 
Do  4  %  ooaTnlbl*,  laOTod  ttW 
Qmt  BMtoa,  4t  %.  USl  .. 

D*  4%.isn» 

Do  5   %,  IMS  .. 

Do  K«w         5   %,  ia«S  ., 

Do  do  »   %,  18M  . 

Onat  Hortkorn,  S  %,  bndafete 

Do  Porauumit  t  %„._ 

Do  Bootoo  and  Skalbrd.  ^  % 
Oioat  Wcaton— Coiul.Praf.6% 
Onat  North  of  Seotlaad  M  % .  A 

Do  4t  %  praT.  B. 

Slk.'l00  Keat  Ooatl.  •  %  B 

Une.ATorki..N<w4i\tilUly71 

Do  do  4  % 

Undoo,  Brir-toii,  •(,«)%.  1868 


SUlMO 

BikUO 

^StkUC 

sunariwkMo 

SMHW  MkUO 
UnMMIMktm 
SttUS 
StklOO 

suioo 

S'klOO 


Mooou  suun 


8U100 
MklOO 


SUIOO 


Do 
ro 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
No.  • 
No.  7 


W 
«  '%,  18W 
44  X.  1861 
4i%.  180 
(  %.  18St 
5  %,UW|101 
(    % 


Lml,  Cbat.fa.,  Atbitrata,  4)  % 
Loadon  aad  North- Wmuhi  C  % 

Do  Bodferd  aad  Caabrtdia... 

DoShmnborr  *  WtWiaool 
I  Mdoa  «  Soalb-WtaMn.  4  % 

Do  do  (   % 

IUaoM«r.8hC*UM.,«%  UM 


MalraaaUtaa,  5  % 
DaRow,(%  ... 


Sta  MO  MampoUiaa  UMrl.t.  6  \  . 


Aik  100 

Uiii7  tt   n 
IJMOO  i«    la 

146100   ji       t 


as 

100 


UU 


3 


100 

11« 

M 
M 

lot 

111 


114 
114 
114 


MMIaad,  A  t  %  pratorpno* 
Do        B  t  %  pnttnne* 

Do        C4%  _ 

Do       D  6  %  :I14 

Do  (%opt.li>  eon.AarcJl.lH7S; 
DoS%obt.iacon.Aui;Jl.lH7S| 
Tl.i  r.  ■■„  do „ i    6( 

AO.so  i,t%*ioe 

■L«d.  IWl lOJ 

V  I),  3Dd.4%...    ... 

DubUiuli.«iila«.,No.  2.  8  %*  102 
Do  North  Britlth.  S%.  IMH...  Kio 
Do  B4lBb.*0laa,  No.3,  6  %•  101 
Do  t.ila.  A  aiia.  Ordr.  4|  %  a 
ISMOOM  au  lin  Norta-Ea<t«ra.  4t  %  radMBb>oil04 
8U  inu       Do  Staekton  *  Dari.  ClaM  D*  1X1 


4MSaW  SUluu 

S6aoaM  SUIOO 

C67O0M8U1OO 
Stkinn 
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Stk 
8tk 

liU 

Stk 
SU 
10 

» 

8U 


100  .S.Torkihlr*  A  tUnt  Dun 


Do  4  %  f  uarantaod 
Dot  %  iraarantood 

Victocls  Statn.  t  Ptmlicu 

Wait  Cornwall    

Wot  Laodoa,  ClaM  A  1 

DoCIamB > 

DoCamC ) 

Wajraouth  *  Portlanil  ... 


Tiaailny 
Oompanlaa. 


Mine  Ji  SbtS.  108 
Do  


1^ 

a*" 


107 


Do 
<U.  Watm..  Ac 
\Moc)Atd.Co.'»    80 
W.  LoD  Ex. 
Ixo.A  N.-W. 
AO.  W. 

o.  w.  A  a-w'. 


i'i 


DianmraK  Stooss. 


Aatko-{  i 
riMd    ,   a 


St. 


lOOOUOi' 
8»S7S( 
ICOOOOUi 
IMODOiy 

,  t74atSSI 
»7S71,V 
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ISOii. 

tOOOUXll 
S8357S7< 
SIOIOW 

nwooooi: 


StklOO 
stk  100 
Sik  100 
SiklOO 
SUIOO 
SUIOO 

filk  llTO 


yittui 

lIJllTlt 
lllOSOli 
1001:1171 
SH"- 

1001- 
7»- 
11  s: 

87' ■ 

4S6SI." 

SSSOUUJ,  SikiltA) 


Cornwall,  guaraiita«L 4)%  107 

Umt  Baiieni 4  %   86 

Do  A fi  %  lie 

Do  1MI7,  rwJeeniabla  6  %  116 

Or«at  Northora  4  %  100 

Orait  Waatoni 4i%  IM 

Do  „ i  %  117 

l^anuAhircaml  Y<.rk>hlrc...4  %  100 
lA>ndoa,  Uri;;hlon,Ac 4%    98 

Do  perpetual 4i%  106 

\U>mU  Chat,  A  Dover  Arti.ii%  98 
Loudon  and  Nurth  Wetterol  %  100 
I    Do  do  Si%,  ... 

iLoaJon  ASoalh  WMtam  A.4  %  W 
|H*acbaatar,  SheAald,  Ac.,.6  %|  ... 

Do  do  4i% 

Motropolltin  DIatrict 6  % 

MldUud _ 4  % 

Do 


no 


::t}5 


North  Hritlali.  E.  P.  A  D.  B.£  % 

N   rth  Eaatern.„ 4  \ 

«..»...,....44% 

LiBdon H% 

[U'von    «... ft  % 

■1  PerpatoAl  ...4  % 
- .«  % 

■  6   ■!. 

(."v^ulli  Vurk«lil  e,  Ac- 


lOS 
1(3 

lIU 

:os 

100 

loij 
no 

106 
113 

117 


ItairiaH  PuaaKaaiiixA 


100 

aossoolioo 

488ISM  Stk 

aooooo  8U 

1(000    80 


MOOO 
50000M 


Do«% 

DoNtir6<aha6%  ConJan.'76 
lerh  Loo'lon.  4t  %  (max  ft  %) 
HofU  StaArdihlra,  <  % 
Bh.anM]r,6%,  18*4 


100  »ouh.Ea>laiB,4i%,  18ae.No.} 


Do  44%   |iM2,!«o.s 

Do  ft%.  IMI 

IhtiS.  rh.irlnt  Crota,  1*B... 


~Kt&rr 


107 
4« 


110 


•  n  4-yo«r  not  to  ba 
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Daa%da____. 
I^*%da 

do  r\  da 
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■«w>NJr,rA1la«iaba4\  )M 
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»»  «.  4,       Si    SI 

..  ■  "''V'Ty'lJ^iit: 
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^^^^^^ ' 1*00 
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i^ii. 
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SiklOO 
■UIW 
i    SU  100 


SUMO 


Do  4i  %  Prat. 

BaatlajtuMiklra   

Oaalir  and  Halylwad  . 

D.H% 

Da»* 

OvtedaJa.  r^ 

CoMMilCT.  Shnir     > 

ri— iii.nnt>.AAi>- 

Darntaoaaa^.. 
DoMaHaPiaff- 

>:«aiUwakinar.n 

olaMar  aaS  OmsI' 

Ot.  laataraJlMniLA 

it»B.AMltwB'< 

DadoCT*    

OadoKo.  1  ■  - 


Do  

.  Loo.  A  N^W... 
.     Do  


A  Q.tL 


07 
M 

117 


■nboni  198 


>ta>a.    ... 


37000 

111000/ 

lOOOOOOi 

WMO 

noiiaio 

IftOOOOM 
dlSOOOl 

MOOl 

S4U144< 
tOOOOM 


mnwi 

173W4r< 


unoso 


4iar« 


wtaoDt 


108700 

■imoi 


lOMIDMlOO 


100 
10* 
180 


fioonoo 


10 
100 
81k 
Stk 

ID 

100 


aikioo 


10 


SiklOO 


SU 
i«o 

10 

Btk 
100 

loi 

100 
1«0 
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» 
■ih 
SU 
Sik 
» 
SU 
SOi 
100 
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17* 


8U|100 

u 


0 

1 

100 
100 
100 

1 

100 

»4 
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too 
u 
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100 


I»  

rMaaMO<h_. 
(Mat  BaMarB.' 

Do 

I,AN..W  Alt: 
MMkuad  ....... 

.^  U.  C,  A  Ur. 


81k 
MtUO 


W 
100 
100 


Allanlle  A  Bt  Lawreucc  aharca;  84 

Do  8%  StarUoK  Man.  Bondaloo 

Bombar.Baroda  AC.Indiaf.S%  !00i 

Do  Exieoaiou  {loft 

3 
8J 
90 
71 

loa 

100 
108 


Do  do 

3afniloALakeHuronl*r«f«r«nor 

Do  do  «i%  HonJa.  1871-8-4 ... 

Capo,  cnaraatrod  8% 

Cvnatle,  Un,  (uaraataod  S% 


MA     Do  do,  laauod  at  11a  pm.. 
100  ~ 


7%  Mrpatual  (refer. 

Eaatam  Baafal,  (uarantaod  8% 
Do  ii         S% 

Ea<tli)dlaii,  do         8%  :i0 

I>o  brod««niali!v  l{  %  Dob*-.  lOi 

BmvpoanAN.v  iM«M  73 

Olaayow  nnw  •  Nora 

Booila)  I  Mm     <H 

Orand  Trunk  u(  CauA  a  16 

DaBqnlrJtart.Bd>.lclir(.a%  100 

Do       lad       doSt-np «s 

Do  lat  Pialrraaoa  Buada...„.  fO  i 
Do  lad       do  ..„  __  40 

DoSrd        do       Stock M 

Dadtfc        do  do      » 

Oiaat  ladka  FaataKda.taa.a%  107  i 
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RAILWAYS. 
FORSIGN  Railwa'  s — Continiipd. 


Autho-  \  f  \  . 
rt«ed  I  I  I  2 
lasue.  I  so     ^ 


Nam«. 


;= 


18000 
60000 
69760! 

116000' 
10000 

600000! 
17600- 

IflOOOO 

112600, 

600001 
26686' 


10  all 
16  all 
16  ,  all 
20  'all 
20  '  3 
20  all 
40  18 
20  all 
20    all 

20  'all 
20  I  all 


,  Scrip 


10000 

20 

all 

626000 

16 

all 

15000 

10 

all 

6000 

10 

all 

11250 

10 

all 

47500 

20 

all 

677500 

20 

all 

300000 

20 

all 

60000 

20 

all 

60000 

20 

10 

•■• 

6 

all 

S3334 

4 

all 

31000 

20 

all 

17000 

10 

all 

KXHWO 

20 

all 

750000 

20 

all 

131000 

20 

all 

15350 

10 

6 

40000 

20 

all 

20757 

8J 

all 

20000 

10 

all 

300000 

20 

all 

-IlllllCU >•••. 

.ie-re.cua^  By  the  { 
annum...  ^BtlpinnK 
>  %  I»ref  i  Governu  (. 


Coplnpo  Extension 

Dllnnburt,'  &  Witepsk,  L. 

Uo  Kei^iBTcred 

Dutch- Ithciiish    

I     Do  New    

Eastern  of  France 

Buropn.  Centrl  RUI.,  L.,  Istiss. 

Great  LuxemboutfT ' 

IjombiTg-Cz^rnowftz,   Limit  *d.i 
puarantted  7%,  l8t&2udi8s. 

Mexican,  limited   ' 

Namur&Lie're.cua')    By  tiie 
1-lf  per  annum, 

Do  puaG  " 
Vorlliern  of  France 
N.  Ilail.of  Bucno-*  Ayres,  Lim.. 
Ruarantfed  *  % li 

Dit  Deferrtd 13 

Norwegian  Trunli  Preference...'  ..• 

Ottoman  (Sir.yma  to  Aidin) 5J 

''aria.  Lvons.  &  Meniterranean'  ... 

Paris  and  Orieans   '  ... 

Itccife  &  .Sun  Franc'.aco,  1...  g;.  7%  '■  16 

K  yal  Sardinian ,  ... 

Rnval  Swedish '      | 

Do  7%  I      i 

-a'Dbro  and  Meusc I    7i 

Do5i  Tit  Preftreice  ■  lOJ 

San  Panic,  Limited,  pna.  7  %...|  23| 
^^outh  Austrian  ft  Lomb  -Venetn.'  15i 

S'utherti  of  France    

Swedish  Central,  Limited  7| 

Tuiin  and  Savona  '     2 

West  Flanders i  ll)J 

Do  5i  %  Preference  '  105 

Wt'ster  •  ifc  N.-We8teni  of  Francfi    ... 


FoRBiGir  Railway  Qbuo^tiow*. 


RAILWAYS. 
F:RKiON  Railway  OBLinATioss — Continued. 


~i 

Red. 

c 

^ 

£. 

Yr.. 

20 

20 

100 

100 

all 
all 

7 

84} 

84J 

38 

Blj 

84J 

38 

all 

35 

20 

20 

96 

4 

4 

76 

20 

20 

76 

100 

KXI 

... 

100 

100 

... 

100 

100 

... 

Name 


par 
par 
26 
6 
26 


Antwerp  and  Rottenlam...  3  % 
Uucharest  &  Giurgevo.  gua 

by  Danub.PnicpaUiea  7  % 

Chflrkoir-AzlV.gua.  byllus*  5  % 

Charkow-Kreineiitschj?,  do  5  % 

Dutch  Indian,gua.  byDutcli 

Home  Government  ...  4^% 

DolSOO  4J% 

Do  1871  5  % 

iCastcrn  of  France 5  % 

Great  Luxeinbuurt; 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865   7  % 

Matauzaa  and  Sabanilla...  7  % 


95 

894 
895 

77 
79 
93 

"k 

19 
07 


tI 

Redeem. 

. 

Ifi 

= 

__— 

Name. 

U.'u 

C3 

£ 

Yrs.  At 

jjU. 

... 

... 

.Mexlian,  Class  A,  Mortgo  8  % 

80 

all 

... 

... 

Moscow-Jrohlw.guabyKua  6  % 

89 

iS) 

100 

Nati'iual  Pi«ca  to  Yea 6  % 

79 

w 

20 
20 

76 

88 

20 
22i 

Northern  of  France 3  % 

20 

Do  (late  Charloroi)  3}% 

20 

20 

81 

par 

Xoith  of  Spain  Prioritv  ..  3  % 

a 

100 

106 

86 

100 

Orel- Vitebsk,  gua.  by  Itus  6  % 

90 

100 

100 

... 

100 

Ottoin»n(8mvrnatoAidiii)  8  % 

110 

all 
20 

99 

100 
20 

80 

20 

Parl8,Lyon'.,tMdlttrancan3  % 

100 

100 

6 

100 

Recif.&:?.F.(l>ern)Jlyl873  7  % 

103 

4 

4 

40 

6 

Royal  Swedish 5  % 

4 

100 

100 
all 

Sagiia  La  Oranae 7  %i  87 

San  Panio,  1874    7  %1101S 

Do  1877  8  %|l03i 

100 

100 

11 

par 

Smyrna  and  Cnasaba,  l,im  8  %!l02 

20 

20 

90 

20 

S.Au8trn.&Lomb- Venetian  3  %!     9 

2(1 

20 

99 

20 

Southern  of  France 3  %i  .. 

20 

20 

99 

20 

South  Italian 3  %1     7i 

1(X) 

1(K) 

ramboff-Kozloir,  gc.arntd.  5  %!  84 

20 

20 

J4 

ao 

VFestrn.  &  N.-W.oi  Frances  %j  ... 

BRITISH  MINES. 


Autho- 

i 

rised 

Paid. 

Name. 

Closing 

Issue. 

OQ 

Prices. 

2000 

6 

all     Aafiheton,  Limited 

3i      H 

2OOO0 

2» 

all    iBr.ndojd,  Limited   

12000 

2 

all'    Caeffvnon,  Limited  

IJ      1} 

3000 

9J  iChivcrton    

103J 

1 

Dev^n  Great  C!oasols  ... 

100     110 

2800 

2i 

Dratewalls 

}    1 

612 

38} 

East  Basset.  *'Itlogau" 

6        8 

6144 

2/14/6 
3i 

4}       4J 

3t    si 

6000 

Kast  Grcnvilie  

1906 

"i 

3/9  <0 
all 

East  Lovell 

16       18 

12600 

Great  Laxey,  Limited... 

16       17 

6908 

40 

Gt.Wh.al  Vor,"HeUtoa" 

101     Hi 

1034 

... 

8/10/0 

Herod's  Foot  

43      45 

6000 

6/10/6 'Ulngston  Downs  

2i      3 

890 
9000 

13/17/8  Margaret.  "Uny  Lelain" 

15      17 

4/10/0  iMnrlio  Vallcv 

6        6i 

40000 

4 

3^ 

Mwyndy  Iron  Ore,  Linr- 

i       1 

400 

... 

69i 

New  -'eton 

60      80 

696 

64/17/0 
3/11/3 

18       20 

5610 

North  Wheal  Crofty 

3         2i 

16000 

2 

all 

I'enrhyn,  Limited 

1      \' 

25      27 

2S0O 

4 

10/8/7 

1120 

Provl'lence,"  Uny  Levant" 

612 

It 

Sth.  Caradon.  "StCleer" 

190    210 

8133 

6} 

South  Condurrow 

9i     JO 

400 

... 

18/18/9 

-  th.Whl.Fra uc -4,  lllogan 

.52i     675 

mm 

8 

all 

Tankerville,  Limited 

164     174 

loooo 

3 

all 

Tan-vr-AlIt,  Limited    ... 

... 

"k 

9 
all 

12000 

Van,  Limited 

63      66 

BRITISH  MINES— Continued 

. 

Aniho- 
rlsed 
Issue. 

at 

Paid. 

Nimo. 

Closing 

Pricts. 

6000 
12288 
3000 

- 

3 

i'6 

47i 

6S 

25} 

10/8/0 

8 

68i 

11/17/0 

West  Basket,  "Illogan" 
Wst  Caradon,-'Llskeard' 
West  Chiverton 

4        44 

1     n 

20      21 

400 

West  8e ton 

130     140 

612 
612 
6000 

Wheal  Kas-et,  "Illogan" 
Wheal  Buller,  "Redruth" 

55      66 
10       12 
6J       7} 
9       11 

1024 
396 

WI.Mary  AuD.Menheniui 
Wh  al  Scton  

1040 

W.Trelawney'-Lljkcard" 

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
600(X) 
2.5000 
KXXXX) 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
18600 

100000 
25000 
50(KX) 
20000 

360000 
88000 
16000 
7927 
15000 
60000 
80000 
10000 

100000 
15000 
86000 
60000 

120000 
87183 

11000 
15000 
100000 
43174 
30000 
10000 
75000 
46000 


all 
(all 
(all 

1 

1 
168 

H 

7 
all 

7 

all 
all 

all 

18J 

148 

all 

188 

all 
all 
all 

1 
1/3/0 
.all 

3 

all 
all 
all 
all 

1 
all 
15s 

10s 
all 
all 

18 

all 
17b< 
2a/a/2j 
IS 
6 

all 
all 


Alaniil  os,  Limited  ., 
Almada  &  Tjito  Consol. 

Silver  Milling?.  Limited 
AngUi-Aruentiue,  lim... 

Do  15  per  cent,  t'ref... 
Anglo-ilra^tilianGold,  L. 
Aniflo-Italian,  Limited... 

Australian 

AustralianUnltedGuld.l 
Cape  Copper,  Limited... 
Capula  Silver,  Limited... 
!'lu'ntales  GoM  &  Silver 

Mining.  Limited 

Colorado  Terriide  Ludel 

Miniotr,  Limited 

Copiapo,  Limiicd 

)on  PedroNrih  d  I  Hey,L. 
Ehcrhardt  &Aurora,  Liin. 

Eclipse,  Liiiiit'-d    

I^ortuna,  Limited 

FiontinoJ:  Ba;iviaGld,L 
General  Mining  As^.,  L. 
General  Brazilian,  Lim. 

Kapuiida,  Lindted 

Linares,  Limited  

Lusitanian   l.imitea 

Pacific,  Limited 

Panulcillo  Coj»per,  Lim. 
Pestarena  United  Gld.,1.. 
Ponti;ibaud  Silver  Ijead 

Miidiif;  and  Smcltint;.. 
Port  Philli;!,  Limited  ... 
Kussa  Grande,  Limi  ed... 

Do  

Sao  Vicente.  Limited  ... 
Scottish  Australian, l.im. 
Sierra  But  ti'sGoldMinic 

Limited,  Ordinary  .. 
St  John  del  Key,  Lim. 
Swe  lland  Creek  Gld.,  L. 
Taqnaril  fJId.  Comp  ,  L. 
LInile  1  Mexican,  Lim. 
Val  Antigoria  Gold.  Ltm. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudn.'iiMitnaot  8.  Au-..!. 
'  Call  pending.  ^ 


4/9 


16       17 


6» 

c 

u 

'\ 

3/i)/( 

Kl 

*2 

19/3 

.'111 

2} 

:',■; 

1 

7 

<l 

4 

I 

3/ 

y 

3J 

•1 

i 

.i 

H 

■! 

}    1 


i 

« 

i 

i 

i 

1 

■H 

6 

304 

314 

4 

■H 

4/6 

7  0 

3i 

31 

64       6 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Average 

cost 
per  mile. 

Ket 
Revenue 

pa=t 
h'lf-year 

Dividend  per 

cent. 

Name  of  Railway. 

Week 

ending 

RECE1PT.S. 

Trafflc 

per 
mile 

per 
week. 

Aggrc 
Hecel 
Half- 

gate 

lUof 

Miles 

Passen- 
gers, 
parc*-d3, 

Merchn- 

dise. 
mlnerls, 
cattle, 

Total 
Receipts 

Same 
week 
1870. 

expended 
perlwt 
Report. 

2nd  half 
1869. 

1st  half  2nd  half 
1870.       1870. 

veai.       !  "•""  '"• 

1871. 

lS7a 

1871.'  1870. 

681461 

£ 
16143 
11610 
18811 
32640 
82388 
17460 
32355 
27742 
38038 
3&464 
11930 
14363 
33119 
6.';Kil 
36110 
48281 

8o;t;w 

128992 
17748 
60SJt 
19578 

977023 

361335 
1052;t34 
46319 
11141 
30883 
26649 
S1928 

294881 
2»(2e 
41318 
63714 
27827 
28027 
13836 
17646 

C 

11869 

31191 

30721 

128829 

638033 

27633 

1!W)74 

181898 

698753 

641923 

47839 

143974 

l|His37 

722701 

1852307 

363630 

472378 

176088 

21K)27 

201669 

34225 

161541 

20197 

1038668 

77470 

41019 

364314 

1327379 

92671 

140348 

14S43 

406406 

7M174 

93719 

43626 

29074 

£  s  d 

2  i'oo 

6    00 
2  10  0 

1  17  6 

2  10  0 

3  0  0 

2  16  0 

0  10  0 

3  17  0 

2  i'oo 

1  12  3 

3  78 
3  10  0 

0  10  0 

2  12  6 

3  "6  0 

1  60 

4  10  0 

2  00 

3  "bo 

1  16  0 

2  10  0 

3  12  6 
3    60 
1  10  0 

1  00 

2  00 

1  13  0 
6    00 

2  60 
0  10  0 

£  B  d 

0  12  8 
2  10  0 
6    00 
2    0  0 

1  16  0 

2  12  6 
4    0  0 
2  16  0 

2  i'oo 

2  i'o  0 

1  10  0 

3  10  0 
3    00 

2*0  0 

3  "6o 

0  10  0 
6    0  0 

1  12  6 

3  "2  6 

1  16  0 

2  16  0 

3  12  6 
3    60 
16  0 
1    60 
1    6  0 

1  0  0 
6    00 

2  10  0 
0  10  0 

£  8  d 
0  10  0 
2  10  0 
6    0  0 
2  15  0 
2     2  0 
2  15  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 

1  6  0 
6    0  0 

1  12  8 

3  "7  6 

2  0  0 

3  0  0 

4  "5  0 
3    0  0 
1  10  0 

1  10  0 

2  00 

1  18  0 
6    00 

2  10  0 
1  10  0 

1871 
Aug.     4 

6 
6 
6 
6 
6 
6 
6 
6 
fi 
4 
0 
6 
9 
5 
6 
6 
Jnlv    SO 
Auff.     6 
July    30 
Aug.     6 
6 
6 
6 

6 

e 

6 
6 
6 
S 
8 
6 
8 
6 
4 

£ 

728 
1789 

9S4 

87.f0 

10S76 

1876 

1516 

£ 

310 

1468 
2409 
3100 
282-0 
723 
6681 

£ 

1036 

3247 

3483 

9830 

48140 

2599 

7227 

14814 

48698 

80237 

4823 

136->8 

90124 

61302 

181928 

37630 

38227 

21058 

3114 

26161 

1998 

8248 

430 

3094 

80304 

7.M6 

3710 

36478 

101867 

7167 

11621 

14:10 

S9748 

6763 

.  4778 

*S63« 

1981 

£ 

984 

2601 

2971 

0577 

44904 

2573 

6241 

14068 

4 1331 

46827 

47i» 

11470 

86714 

66149 

149511 

32728 

31647 

17098 

2882 

22:137 

1913 

7633 

386 

1355 

£ 
23 
32 
91 
64 
68 
34 
78 
64 
65 
102 
IS 
30 
68 
143 
107 
101 
68 
16* 
89 
99 
,52 
1099 
246 
616 

£ 

1035 
15129 
16303 
46729 
48146. 

36270| 

14814 

221082 

231322 

4623 

96124 

296403 

765100 

180337 

185214 

91799 

M6S2 

123510 

8217 

44741 

2623, 

16365 

408426 

34161 

17631 

38478 

496017 

33272 

81640 

61.16 

172443 

26705 

22768 

18788 

£      j     £    ^     £ 

984     441      4IJ 
14193       9«J;     IWj 
14387:     38       38 

1100994 
870000 

BeUa-t  and  Northern  Coutitiea  ... 

4946970 

456721  loli    161{ 

22670748 

41904,  704  ,  682 

IIHIOIHX) 

...      !    75  i    76 

3056610 

3U87      93  1     93 

7351813 

•Glasgow  •  r.d  Sjuth-WeBteni 

14.  Ilia    270     270 

26950O40 

21tt32    7484    7M) 

19214195 

26911 

23326 

2199311,  491      i'^7 

3066123 

4799,  25UJ    258J 

6342483 

45IHI.1212 

Great  Southern  &  Western  (Irisht 

8790 
66021 
29193 
88776 
32089 

4898 
41103 
32114 
76!63 

6571 

•".    ''■'■  ";:* 

23792880 

2'.                          !i 

64418187 
17863767 
17010667 

Lon  on  and  North-West- rw,  &c.... 
London,  ItriL'tuon,^  South  Co  .at.. 

7::-                        _'   .-!J 

11771.)   j-i;    Msi 
180888    0(»ij    6534 

ir.>42903 

71i8677 
]2IHi2726 

74)881 

London,  Clmtiiam,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  hhelllcid,  A  Linclneh. 

18108 
2146 
8396 
433 

2063 

988 

16765 

1663 

86041    138      136 

13695      45  1     46 

115085    25 IJ    248 

7447      38  ;    38 

72;i3:ol 

Metro  poll  tun 

432671       741      7 

814838 

St  John's  Wood  

23701       l}l      1, 

4677040 

Metrop  Iliiin  UUtrict 

70,m1      6  1      4 

97886146 

Midland 

36858 
3631 
642 
17929 
37129 
4790 

49416 
3H74 
31 6S 
18640 
67728 
2367 

7(K)12      100 

372-412   Sth  14  820 

378.8026 
1451600 

Midland  Gr*at  Western  (Irish)    ... 
Monmouth  hire    

6269 
2967 

33976 

91904 
8108 

10-430 
1041 

3U40 
6226 
7101 
S107 
1912 

22 
78 
46 
80 

698 
31) 
82 

114 
62 
78 
S3 
28 

2;142S    3311     211(1, 
15tVI9      17;      475 

20383288 
41759969 

•North  Uritish „ 

Norili-Ka-tern  (Coiisolb)  

33978    79-i      7ss» 
4546-M)  l:^l'^;  li75 

3638217 

North  Ijonrlon 

31988      12        12 

(1660661 

48718    2»7      i-ij 

uimso 

Rhvmnev 

1 

6242,     2-.>i      U.'J 

18686347 

32961 
4348 

8784 
1416 

162/.-(l(  39)     .S4<, 

.1074108 

Soflth  DeTon   

26194    llllj    Hi) 

i;O607« 

TaffVal« 

32871      (H       63 

1460276 

Ulster 

2126 

1410 
1081 

16913    1054    i<1>\ 

1.1U076 

Watarfor    and  Llmerlok 

771    77- 

f  1     I4J 
I      I 


COLONIAL    AND    FOREIGN. 


Nun*. 


Week  '-  Ktcclpu  —  Tut«l  racelpu 
endng   1871     1870     1871     1870 


■lalila  ft  8.  Francisco  Juc.lO 
l<i'mb>y.  Bar.,  A  C.  I.'  24 
D"  r,.it  .t  Milwaukee  Ju1y20 

K«Kt  Ind  an !  1 

EHetvrn  Hrngal  |  .Ine.  3 

(•".TruDk  of  Canad"  Auk  6 
i;ir»-.'rl  of  H>lirli.-'i.  MnySl 


866 
6393 
4964 
33239 
4643 
S4I00 
47H64 


401 
6731 
4801 
84109 
8!»2 
30900 
46431 


207806  806079 


Nam*. 


I  Weekt'Keceipta,— ,  I'uial  receipts 
endng  1871     1870     1871     1870 


Gl. Indian  Peninsula|Jne.lO  30*170 
Great  Luicmbourg_.!July23  8890 
Gt  Soutlieni  of  IndialMny  8 


Ot  Westtucf  Canada 

Madras 

Mexi::an    

N..if  Hnenot  Av 


Aatt  4 
Jne.l7 
May27 
28 


1314 

170;ii] 

10823 
2-163 
1790 


41951 
7627 
1337 

!  673.1 

11535 

2294 

813 


978640 
36603 
22963 


95872S 
3I20S 
21816 


54114 


33IMI4   23364 


Name. 


Ottoimu  

ftu'le  and  Hohilkund 
Punjaub  and  Dvlhl... 
Ke,  ife  Sao  Francisco 

Siinde  

.Smyrna  and  Casf^aba 
Vi-  tort.-in  Govenimt 


WeoK  ^Kecelpts.~>l  loiairrcvipt 
endng   1871     1870     1871     1870 


,Iniyl6 
Jn<<.2t 
Apr.2!l 
Jne.  3 

FulySa 
Keb.13 


950 
1470 
6420 
1270 

"959 
92(11 


SUM 

«5«l7 


*  Tbe  aggregate  10  reckuutd  lu  Uieee  cases  fur  Uie  haU-yt ur  beginning  lal  August. 


Aug.  12, 1871.] 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

l3  the  moft  danble  %ad  beintifol  paint  known,  does  not  rtain  or  discolour  with  the  Ktmoe- 
obtn  of  lafg«  towm,  aad  by  their  prooeM.  which  is  {wtented,  ie  cheap«r  than  White  Lead. 

It  is  espeeiaBy  Bdaptod  for  painting  ircn,  as,  b;  Tirtne  of  a  semi-galTanio  action,  it  enttT* 
the  pone  and  forms  an  'Tt'ig""  of  the  two  Bwtals,  which  protects  the  Iron  from  daeay  er 
liiiinHtiiHi  It  should  be  tuad  instead  of  Red  Lead,  which  is  prored  to  be  deatmetive  to  Iron 
npoaad  in  Salt  Water. 

AsousBATtox*. — Some  Pkint  GrindaTS  kaTO  been  selliBg  Zinc  Paint  adulterated  with 
Sulphate  of  Barytea,  in  proportieoa  yrjiag  from  tan  to  thirty  per  eent.  No  workman  can 
pro-iueegood  work  with  sBeh  natariaL  Thoee  who  bare  obtained  the  Patent  White  Zinc 
Flint  from  Grinders  who  have  not  adnltaratad  it,  will  never  wilUixglf  u<e  any  other  Paint  for 
•.heir  beat  wott. 

Each  Caak  of  Pnre  White  Zine  in  rtamped — 

"HUBBOrK,  L0ND05,  PATENT." 
THOMAS  BITBBDCC  aad  BOH.  WHITE  LEAD,  OIL,  PAIITT.  sad  VARSI^H  WORKS.  M  LIME  STREET. 

"PoreaMleMka^sadaBrMaMaeaalHlbrdtUiraa  tk«r*  wiU  now  be  no  cxcoi*  for  inlnr  )<oiMiioai 
1.1-ta.    rsiMUlmi  leiasikeil  Ual  t>etf  ctlMna  »n  ritiinitTC  'T~n  ""  -— — -r  to  newi]ri«lvted  houM*  hare 

i .'^nd la kaeltk.    Tli inliiT'linT    itT*- — *•  ratraeis  Ik*  laridtoos  polsoa  (nm  petal,  sad  (He  iiuict 

ar*iT  la  tkt  dsadlj  mner.*— Joa  Bvu.  »i|f  llir  1«.  MM. 


CARSON'S    PAINT, 

PATSorass  ST  tas  Qrux. 
U  «ztaMH«i]r  a—d  tat  aU  kiadi  at 

OUT-DOO&     WOBK. 

Il  !•  miuUHy  *p|>IIcaMr  lo 

(  WOOD,  UtON,  BRICK,  STONE,  AND 
COMPO. 


aowtmatoAni 

Panrnn  sad  Ttatlaoaials  mrt  Part  FMe. 
WALTEB  CABSON  AND  SONS, 

Ul     BELLE     SAL'VA(;E      \\ZV, 
I  Lc»«ATa  Hiu.  LooiMre.  E.C.: 

I  xn   n    BACasu>a'«    Waui    Dcbux. 

AecsTs  >o«  tn 
ABCHZKEBSAN  ULWN  KOWES. 
I  FilDii  aal  'ftait»cUls  Pest  Trm. 

WHE-V  TOU  ASK  FOR 

(;lenfield 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferfor  kinds  are  oftaa  Sobstitotad 

lor  ika  «ka  of  aztn  preflla. 


CPANISH  FLY   IS  THE   ACTING 

O  lacndkat  In  ALCX.  KOSS'j  CANTIIAKIDI'.S 
OIL,  whzdi  spfvdilr  pnxlucea  \Vhl<i.eM  a«d  ihtcki>n« 
Hair.  >•  *d,  seni  bjr  I'OA  for  M  •uinpt.— \LKX- 
BOSS,  MS  Hifli  Hotborn.  t><adoo.  and  all  Cbwnitu. 


HAIR-CUKLING  FLUII'    -'1     "!  :'' 
llolboni.  Loorton.— ALEX. 
FI.l'lLt  o«jU  L«dl«>' or  0«allfmi<  I 
il  i>  siiiriM.    Mtd  St  St  Sd,  Hut  UiM  for  ^1  iUuu;i9. 
HadoTaJIClMailsU. 


nREY  HAIR.  24ft  HIGH  HOLBORX. 

VJ    Lor-dMi.  -  •- ■  ' '■    ■"•iS-d  HAIR  DTE  produ.t 
■  ixrf ert  r  I  .    it  la  luel      II  l>  ptrni». 

neat,  aad  pert  .11  rA,<:l.    I'rto*  >•  Cd,  moi 

by  poet  lor  M  iiauiim  ;  anu  all  cb«mi«u. 


nii/\^'  f  ■•  i» 


HAIR    I  ' 

TORY  fMic. 

sad  srau,  wiUiuui  rilcci  l  j  Uic  tki-i 

(otMsUaips.    HadotaaCWmuU. 


•MS    HIGH 

■  ■<    llKl'U.A- 

:    tr  lac«.  neck. 

t'rKS  it  td,  MUI 


COrCATION     IN     GEUM.^Nr.— 

I>    AN'-;i.<'-fiK(:llAK    ECTABLf'""'^'"     '    -- 
•^-•►--i;      ..  !oja4«d  Is  U4">— Ti^ 
THI)MA>.   :      1  >fn   0«ailnr«s*»  >. 
C.-'''  -•-     '    irH  "iTsatUe  panau.    ...•^^..  .. • 
ti'K'l!   >■■    '  ;•■.,■■  f    mtn  la  kit  aM*Mi«an>*ai, 
•  •^cr.  <  >  >a  BacOik  bMse  anptOTtd.^ 

1^7  a*  Eae'..<4>  i^y  iHra  ThsaMS).  The  UtiwM  n- 
r>r«H«s  >li«a  Awtf  le  Hecra  Dinrtm  THOMAS 
M«trlitnss.  ~  -     —  ■         ~- 


UAIK     COLOUR      WASH.  — BY 

11  dacBplor  ih^  b<^<1  *rHb  thl«  b«^autilttlly  perfuowd 
Wsih,  In  two  da>t  Um  hair  hmuows  tl  0)l|lnal  cwlour, 
•utl  rtmalt)*  to  hy  tn  oeoutoaal  tulnf.  10«  GJ,  t-nt 
for  wurnx*.  ALKX.  KOSi.  S4S  lltsh  IMboru,  Loiuloa, 
«Bd  all  OwoiUU. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THKOCOHOLT  THE 
WORLD. 


w 


!l.-y.R        WKiU;       (MANY 

'■*1,  d  »  Otuntmn  M,  Bent 

:aL  TKBTH  abMatansibe 

n.  tiiiiaif,  aa4  danMntjr. 

'  U—e tfctat,  at  wttli  all 

:«at(rr>.    TrniM  <kade- 

tii  made  la  twv  ar  larta 

••Hiaf.    Al  LofM 

•u    His  tna'.Ua 

!»f  IwjMaaia. 


BLPT'JUES-BY  ROYAL  LETTKBS  PATi  NT. 

UITE'S  MOO-MAIN  LEVER 

TRL'kS  U  allowed  by  spwaids  at  Ml  Madleal 

Oiatkii.rn  10  !.<.  I 
tlVeUrvMMnor.; 

settflaa  hurt! 
baadaf*  Inii..- 
raamitis  po*  • 
and  PATKM 
etoamaet  Uui . 


I4aHat  ilitt.  A  ■>. 
OMlVaas  (wklolia> 
otU 

j  *^ 


iTtnit  cnir.lvt^  itivrtitloniail 

■pciiv 

,  AMft 

,.i«  lb*  rft,Bl«iu 

MUC-MAIN  PAD 

(ti  M  utiiUi  MM  aad 

:.  Atid  may  M  worn 

-i>  ba  bad,  aiid 

^«  dad  bf  puai, 

ucbat  balow  ua 


'M  F  I. 


CBU.' 

roB  cu. 

BEACTVllJI' 
Pal 


isr  panaaa'  •••>■  aM  k* 
MnWRK    OABUieU    IMBRMB 

.>4>aU4IS««, 

iX.l-Tnr.aail  ._.  _ 
>.  ..  .wWtT.  W,        /  »"■■■»• 

iiixw  »*■*  ■NsMMMMataf 
Wk«<e  iBair  »«gg»»JlrH(*tet  a^skim  e» 

t.Mi  omb-nuMo.  ■topprao. 

..  f«BS«Sa  wMia  sM  im  at  ike  laifk 
iM-i.     T*w  laaaassl  |nfSMMaa  raMsM* fnas 


Ml  V. 

IV«a«l  saitigit 
po>lA.a,  la.  OaobU 
i.-r  liod.     UmblU-- 

PoaUwAcat'rii.ia  to 

I'aal-uAes  pMtadUlr, 

«(1->IT    .. . 


..  Mt«d.aiid«U«d 

..•.aadiMtdipOtt- 

.  .  .4ad  ttsSds  pastava 

>/«  B.^apata<4eM  Jaka 


OABRII.1.4  ODCWtlMIQOB  m\ 

-lad  iwalfe  VeiB  Is  asBl  nMHks  . 

Ike  gaaa,  oasMsaMe  kanr  ak) 
.     *  I 
Prf«e*b 
(MJIBUBLV  ONUUTK  Ttivni  PABtB. 

Mtaiat  laStiata  f  Ike  (aw^asrf  f»«B 
taMaasaiBB     Prtae  laM. 


ELASTIC  NG.S.     K.N'EK 

!■■>   *       '■»  VA... S4    and  til  caaaaof 

'  utd  SWa.Li,is«,»lih<  ijeue.ePKAl.Sd 
pacvaa,  llflit  In  laaisia  aodlaatpeaalta 
-n  ilu  aa  MttluaiY  tiacklag.    frtr.! 
id  Ita  leak  I  i«aun,  ad. 

Wli  .■  n!»aa.«l  Pleetdllly. UaJ««. 


VKRLAND     RODTE 

VIA  M  A  HuKI  LLBB.  — UOM. 

t-Al.Mt  UKn        MESBAOEkllCS 

l|A>i>' <^'> -■   '<•:  PHAKCE^riaack 

•  a  talailewt:— 

..lAaula,   Adaa,  Seat, 

»au<iu»..r<aatdaOaUt<(^k«u, 

PaadMkstrjr,   Maaraa,  Oiksita, 

•tafayen,      Balaals.     mtfrn, 

tl<mt     KJma,    Skaajnitt,    sad 

Vaaakaaw  (iapaa). 

.\LKXAKUUA  fartaicMly  liaat  Ihteakei  S. 

»<«  paaatat,  Iwakl,  a«d  lalaaaaHlta  aaptp  M  Ike 

UttiKCmmm swaat.  I,  adisi  a M.  ndtfCUkB 

aaB  CU.  Uw^wi  a(  tkt  eSaaa  al  Ma  CiafSfli 

•asMiaminie  Miilllwai  da  fiMMita  Pant,  U>a«a. 


,   _  ibMwsrSaf  Bat . 
«iUadaa.atasi*BM  le  S 
•SBS  iraa  le  MsataBas. 


rkaitks 


B 


RINDISI    MAIL     ROUTE   TO 

K];yi>t.  IndU,  China,  AualraMa,  Rotntr.  vU  Fal- 
cwiara,  Nitpl*^  vIa  Fofci^la.  8borte«t  and  Cheapnt 
Route.  For  thrt'Ujrh  trn-keta  ana  Infonnatlon  apply  to 
Ihr  !v«]tli  Italian  Railway. ~ Aetata,  L«bM«  and  Co., 
5  Uilitcr  »trrt't,  Li>nttoa,  E,C. 


pAPE  OF  GOO!)  HOPE. 

\J      ALGOA    bay,    and    NATAL.— 

The      U.NIOS      STKAMSIIIP     COM. 

I'ANVS    KOYAL    MAIL    i'ACKKTS 

MPTON  an  Uia  10th   and  asih 

at    Madtlra.     A  aurgaoii  aud 

lUlu  ut  PAStAOK  Moxar.     . 


Pint 
Claaa. 


Saoond 
Claaa. 


Tn  Capa  Town  anil  St  llrli'na..  :l()  ([uinna  :iO  inilooaa 
Ta  Also*  Bay  and  Moaaal  Ba>  33  fcu-neas  Zl  guineas 
To  Nat'l  anil  ICaat  Lond^m    ...|  37  eulnea^/  2^  gulneai 

Including  a  fiaa  paaa  by  rail  from  L..iidoii  to 
8>Kithaivtpiun  far  ptatenftra  and  baggage,  nlao  dt)ck  and 
tfenu'  chargas. 

N.H. — Tbe  packet  leartair  SoDthtmpton  on  the  loth 
calU  at  St  Ilrlriia:  tha  padut  lettrtng  on  the  iiiU 
currrapondii  with  Natat 

Ap^ly  ti  Falcuiicr  and  Mercar,  33  LeadonUali  alraat, 
London ;  or  Tbomaa  Hill,  Soutbampton. 


AUtN 
BuMUAY    ... 

O^LLE , 

MAI)U.\.s 

(AU  lllA 

l-t;NA.SU 

sl.StiAiMKi; 

CHI.SA , 

JAfAN 

AU8TIIALIA 
KEWZEALNU. 


al  i  a.111.  ,iit(i 
every  alleruata 
Tuaaday  tljaia- 
after. 


■'■\ 


VERLANU      ROUTE.—  j 

The      PENINSULAR     SAd  | 
OKIBNTAL  tiTEA.U    NAVIOATIO.'i  I 

ClLMPANY     Iwok     PasaenKcra    aad  I 

laanra  Lamu  aad  I'arcala  iiy  their  Steaiuera  (or— 
From  tioutluuni>. 

ton.  From  BrlndiaL 

GIBRALTAR  ...)  Erery  baturJay, 
MALTA    (■         at:lpA.  ~ 

ALKXANDRIA.)e,.,„  8«lardsy,(ET«ry    Tueaday, 
tt  2  pjo.        ]     at  2  ajs. 

Salurlay,  Atig.S,  I  Taeday,  Aug.lS. 
2  p.111.  Ait<i  I 
erary  altaraale  . 
Satardayl 
tbaraafisr.  | 
j  I 

( 8atiud«y,Au(.S,'|  Tureday,An.'.16, 
2  pj».  And  I  at  2  aju.  And 
every  fcoitb  t  every  f  -urtb 
Saiardajrj  Tanilay  umtv- 
tkeraattar.  /  altar. 
And  all  Ports  Uiouiad  st  by  tha  Steaiuera  of  tin 
Britlab  ladle  aad  tbe  NatlMrUui  la  Inula  dtaaoi  Navi.  ] 
gallon  CoaipaiiJea. 

An  aijatciDcot  ol  90  per  cent,  (mm  the  cbarga  for  tlie 
Return  Voyage  le  tuatli<  to  l*aaarii;;i  rs  to  or  from  [lurt* 
eaatward  of  Sucx  rc.4Mntfarlc  ng  within  alx  nioiitlii  -.1 
their  arrival,  anil  It)  [terctiil.  to  thi>ao  ru-uinbarkiii^ 
wt("  I  iintha. 

1  It  to  BrlndUi  can  *>a  ohialnefl  of  L>-  I 

b<  <  ■   BlUlter  itrvet,  KA,'.  (Sooth   luillau 

K 

!ia«a(a  Money  and   Frelnht,  WHICH 
II.'.  lUCti  REUUCLD,  and  all  other  in-  1 

loniinixiii.  n;i|i  y  at  tne  Coinpaliy'a  olHcet,  122  Laadaii-  I 
ball  atreai.  Luudan,  or  Orleutai  »'  10a,  Soatbamptoo. 

.:  T  E  A  .M     SHIPS.-! 

Tbe   UK-bK4L    HIKAU    NaVI> 
OATKJ.S  COMI-ANT'H  |H»eifnlaiw 
lin|.<:lau  SfbAM  SHU'S  leave  (rwa 
Wharf  lo>  —  ' 

HAMII'.'Ua  — Every    WeJncaJav    an<l    Batut    . 
Aug.  Hint  |iia.iu.;  18  at  nuuii.    nalooti,  1:2;  ima  oi' 
Al    ....       l.Mrj    vaiavla,   carr)liig   c.n,'u    only,   lt..n 
al."  'lay  and   l^uiiday  luoin  ng.    I>'ur  ,mi  - 

!>•  -  :  apply  to  F. diai).auii.i.t..i  4n4  Ou ,  i#u 

HAVRK  — ETerjr  Tburadty.      Aug.  17  m  II 
Saloon.  Ua ;  fare  eeblo,  aa. 

I.  .M  tad  Ilia  ItlllNE— Ever>  ^' 
a.  Auk.    hi    at  S    i     III     r. 

ti'  ^i;  (ore  eat>ta,  1^    luium  i  •  .     - 
autl  _'-'.  Ou. 

A.M  M-KKP,    BRUSSBLa    OOLOONB,    aad    tke  ! 

RiilNi.  -  i...,y    iiMajajr    sad  Tkuraiiay   ti    udMi. 
> ''  its.     Betani  liekoia,  :Ma  and 

:.':  td  I  Celafaa,  »m  u<t     Leavlug 

Ai  ■  r.  SundNT  auu  Fiiday  at  11  .-n. 

I  I     and  Uw  Mm: 

—  Aug.  lU  u  > 

I'J    -•    .    .--i.-p i^i    lnhHlaw    ..'., 

'laaa..a>  a..d  tnday  kigui.  Oniai  aaMa,  let)  lata.  Us.  : 
ttru.aau^  lae  lud  i  Oeletaa,  Sit, 

-•oie  Waarf  (art^  I 

Aug.  iaaltla.Bl.;lttndU 
I  :  Is  aaa  IV  at  2 1  2tl  al  j  «.h>.  , 

".  Aag.  10 
a:  .. 

,      -:  - -, ,    _....    aaiafdajr 

a<  l-anai  Caaal   aaatu,  teat  Iwa,   tiai 

Ur    . 

.s..... .1.  ...c— trarjr  Wadaaaday  aad  Saaday  at 

S  Biaiaias.    aaie.*,  12*  i  far*,  ee. 

YABMUtitil— B'/ery    weJaeeSay   SI  S 
galeae,  It  i  ka»">.i..  "• 

I  >  '  '.aaa  Qaey. 

HULL...B««f  ■  •'.daaiarday.  at 

lag.    vadeleeb,!..         

FrdM  Liiwdwa  Mtu^ 
VARMKtlll.-Beary     1 
Baufjay,  al  baU-IMal  e  ia"i 
12a  «.'  It  ad. 
MAHUAIK    tad     BAMlti. 
r(a>  IW  ajB,  aalUag  • 
»rt>i    ■alita.  4tt  K:- 
.  » 
PHesdMir. 


BOL'L 
tl  Buun  . 

Ciii.i  .  - 
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DANK    OF   SOUTH    AUSTRALIA. 

IJ  Incorporated  by  Roval  Charter,  1817. 

LETTKKS  of  CREDIT  and  BILLS  IS3UKD  upon 
Adclatde  auil  the  principal  towns  in  South  Australia. 
I>iaft8  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  OfTicos,  54  Old  Broad 
streo;,  E.C, 

WILLIAM  PUKDY.  General  Manager. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONST  AXTIXOPLE. 

(Capital.  £4,05>,000;  paid-up,  £2,035,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  ami  Alexan- 
dria;   and  Agencies  at  Laruica  <Cypru3)i  Paris, 
Bfd  London. 

The  Loudon  Agency  receives  money  on  deposit  for 
fixed  perioiU  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Sm>rna,  Beyrout,  Salonici, 
Alexandria,  and  Larnica ;  purchasi-'S  or  colKcta  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turki»h  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execato  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  atSalonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  a*  Cotton.  Wool^  Silk,  Madder  roots, 
Valonea,  Oiitum,  Grain,  &c. 

Terms  may  be  ascertained  on  application  nt  the 
Offices  of  the  London  Agtncy,  No.  4  Bank  buildings, 
Lothbury.  R.  A.  BRENAN,  Manager. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the  G^ntral  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
idt&go,  &c. 

Capita),  £600,000. 

Reserve  Fund,  £180,000. 

Head  Office,  Auckland. — Branches  and  Agencies  at — 


Arrow. 

Ahauri. 

Blenheim. 

Charleston. 

C'hrl-tchurch. 

C.utha-tVrry. 

CoromandeL 

Dunedin. 

Grahamstown. 

Greenst  ne. 

Grcvmouth. 

Hokitika. 

Invercargill. 


Ross. 

River ton. 

Short  land. 

Toviot. 

Timaru. 

Tokomairiro. 

Waikoiiaiti. 

Wnitahuna. 

Wangnnui. 

Wellington. 

West  Port. 

Wetherstop, 


the  above-named 


Kaiapoi. 

Lawrence. 

Lyttleton. 

Manuhfrikia. 

Mount  Ida. 

Napier. 

Nagaruawahia. 

Nelson- 

New  Plymouth. 

Oainaru. 

Palmeraton. 

Picton. 

Quponstown. 
Th's  Bank  grants  iJrafts  on  any  of 
place*,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  Now  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  peri'Mts.  on  term-*  which  mav  be  leainea  on  appli- 
cation.       F.  LARKWORTHY,  Managing  Director. 
No.  50  Old  Uroad  stree  ,  London,  E.C.,  July,  1871. 

THE     AGKA     BANK     (LIMITED). 

X     Establish  d  n:  1833.— Capital,  £1.000,000. 
Head  O^Fict^ — Nichulas  lane,  Lombard  streot,  London. 

BANKKaS. 

Mess's  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  ricotland,  and  the  Bank  of  England. 

Branchks  in  Edinburgh,  Calcutta.  Bombay,  Madras, 

Kiirrachee,  A{:ra,  Lahore.  .Shanghai,  Hong  Kong. 

CfRKEST  Accounts  are  kept  at  the  Head  Oflice  on 
ihe  terms  cnstomiry  with  London  bankers,  and  interest 
allowed  when  the  cre.iit  balance  does  not  fait  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
term-,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  <  f 

w^ithdrawal. 
At  i  per  cent,  per  annum,  subject  to  6  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months' notice  of 

uitnirawal. 

Bills  isoued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  frwe  of  extra  charge, 
and  approved  b  Us  pnrchased  or  sent  for  collection. 

Sali'..*«  ami  PuRCUAAEn  effoctud  in  British  and  f  reign 
•ecuiities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  reali-cd. 

Every  other  description  uf  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON,  Chairman. 

ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Heyai  Charter,  30ih  Aucu&t,  1861. 
Paid-up  Capital,  £1,600000.    Ke  ervtd  fund,  £^U,000. 

Court  or  DiBKcrona, 

IChairicak — James  lliyth,  Esq. 

Depctt-Chairmak— John  Biniiy  Key,  Esq. 

Geortte  Atbuthnot,  Esq.       I  Alexander  Mackenzle.Hiq. 

Major-Gen.II.PelhamMuin     Lestock  Kobert  Reid,  Esq. 

Duncan  James  Kav.  Esq.    |  A.  Wulkintihaw,  Ksf|. 

CaiKr  Makaoru— Churlea  J.  F.  Stuart,  Esc). 

SDB'UASAtiKR— Patrick  Campbell,  Esq 

Bankers. 

Bink  of  England.  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Dfafts,  and  negotiate  or 
collect  Bills  payable  at  Bo  nl^ay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kand>,  Maidran,  Mauritius,  MeU 
bourne,  Polnt-dc-Ualle,  Shanghai.  SiUiRiiore.  Sydney, 
and  Vukohami,  on  terms  whicli  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overlaod  rout*. 

They  undertake  the  agency  of  parties  connected  with 
Indid,  the  purchase  and  sole  of  Indian  and  other  secu- 
rities, the  cUMtody  of  the  aome,  the  receipt  of  Interest, 
Uivideods,  i'ay,  IViiHiont,  Su:.,  and  the  effecting  oi  re- 
lultunoes  betwten  the  above-named  dependencies. 

Tliey  also  receive  Deposits  of  £100  and  upwards  for 
fixed  p»rU>d«,  Ihe  terms  for  which  may  bo  ascertained 
on  apidicstlon  at  their  Office. 

Omoe  hours,  10  to  3.    Saturdays,  10  to  2. 

TtUTMulneedUstreet,  Loudon,  1^71. 


DANK    OF    CALIFORNIA— THE. 

U     ORIENTAL   BANK    CORPORATION   are  pre- 
pared  to  Usue  Drafts  at  sight  on  the  Hank  of  California 
San  Francisco,  the  terms  for  which  may  bo  ascertained 
at  their  office. 
Threadneedle  street,  1871. 


THE    LONDON    AND    SOUTH 

i  AFRICAN  BANK. 

Incorporated  bv  Royal  Charf^r,  1S60. 
Paid-up  Capital,  £400,000 
Issues  Letters*  of  Credit  and  Drafts  on  its  Branches 
at  the  underraentiont'd  places,  viz. : — 

Port  Elizabeth.  I         Cape  Town. 

Graham's  Town.  |  D'Urban  (Natal'. 

Bills  negotiated  and  sent  for  collection,  and  all  bank 
ing  Misiu:  ss  transacted. 

Interest  (payable  half-yearly)  allowed  on  deposits, 
the  rates  for  wliich  may  be  known  on  application  at  the 
Head  Office,  10  Ki  g  William  street,  London,  E.C— 
By  nrder  of  the  C'ourt. 

WILLIAM  MORRIS  JAME.S,  General  Manager. 


UONGKONG 

11  BANKIN 


AND      SHANGHAI 

BANKING  CORPORATION 

Capital,  6,000,000  dols.  Paid-up,  8,500,000  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacht-r,  24  Lr-rabar  i  street.  E.C. 

Bankers— London  and  County  Bank. 

Branches  and  Agencies^ 


Hongkong. 
Shanghai 
Foochow. 
Ningpo. 
Hanknw. 
Yokohama. 
The   Bank    grants 


Hiogo. 
Manila. 
Singapore. 
Bombay. 
Calcutta. 
Saigon. 
Drafts  upon  and  negotiates 


collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

DANK     0  F_B  0  M  B  A  Y 

IN  LIQUIDATION. 

Notice  is  hereby  given,  that  an  Extraordinary 
General  Meeting  of  the  Proprietors  of  the  Bank  of 
Bombay  (in  Liquidation),  will  be  held  at  the  Offices  of 
the  New  Bank  of  Bombay  (Limited),  in  Elphinstone 
Circle,  Bomb  y,  on  Monday,  the  second  day  of 
October,  one  thousand  eight  hundred  and  seventy- 
one,  at  Three  o'clock  in  the  afternoon,  for  the  follow- 
jUg  purposes  :— 

First, — To  consider  and  delennine  as  to  the  propriety 
of  forthwith  completing  the  Liquidation  of  the  Bank, 
I  and  distributing  the  stirplns  assets  thereof,  and  dis- 
solving the  Bank  according  to  the  provisions  of  Section 
XCV.  (subs-ctions  10  and  11)  of  Act  XIX.  of  1857,  of 
the  Legislative  Council  of  India. 

Second, —  To  consider  and  determine  on  the  course  to 
be  adopted  in  or>fer  to  provide  for  the  debts  and 
liabilities  of  the  Bank  n»w  still  outstanding,  the 
nominal  amount  of  which  is  Rupees  two  hundred  and 
six  thousand  five  hundred  and  forty,  Annas  ten.  and 
Pies  nine,  according  to  the  particulars  ^tate  I  btloiv. 
out  of  which  sum  of  Ruijces  two  hundred  and  six 
thousand  live  hundred  an  i  forty,  Annas  ten,  and  Pies 
nine,  it  is,  however,  estimated  that  not  more  thun 
Rupees  fifty-one  thousand  six  hundred  and  thirty-five 
will  be  established  as  payable. 

Third, — To  consider  and  dc  Ideas  to  the  adoption  of 
a  scheme,  whereby,  in  order  to  facilitate  the  dissolu- 
ti>  n  of  the  Bank  and  to  provide  lor  thesaid  outstanding 
'  debts  and  liabilities,  it  is  proposed  that  the  sum  of 
Rupees  sixt>-one  thmsand  six  hundreii  ant  thirty-five 
tihall  by  placf-d  In  the  hands  of  two  or  more  Trustees,  to 
be  nominated  or  apirovcd  of  by  tlie  propiietors  ai  the 
meeting.  Rupees  fity-one  thousand  six  hundred  and 
thirt> -five  thereof  bci*'i;  contributed  hy  the  Bank,  and 
Rupees  ten  thousand,  the  remainder  thereof,  being  con- 
trihuted  by  Mr  William  Rod«ie  (the  Liquidator  <f  the 
Bank)  upon  trust ;  that  the  said  Trustees  shall  out  of  iho 
SHid  sum  of  Itupces  sixty-one  thousand  six  hundred 
and  tt:irt>-five  pay  all  claln:.s  In  re^ioct  of  the  said 
I  utstandtng  debts  and  Haijiltiet  ot  the  Bank  which 
fhall  be  satisfactorily  estiinl'shed  before  thu  thirteenth 
Janu-try,  one  thousand  eight  hundred  ndseveuty-:our; 
and  that  the  sad  Trustees  shall  aft^r  the  said  day 
8  and  possesned  of  the  Balance  of  the  Stiid  sum  tf 
Rupies  sixty-one  thousand  six  hundrd  and  thirty- 
five  then  r.maininjj  in  taelr  hands  (if  any)  in  trust 
for  the  said  Mr  Williiim  Rodgie,  stibj-et  tu  any  claim 
tnre-pectof  the  said  debts  and  liabilities  which  shall 
have  been  made  iiefure  thut  time  ;  and  that  the  said  Mr 
William  Rodgie  shall  enter  Into  covenants  with  the 
Bank  and  the  Trustees  for  the  pavmcnt  by  him  of  all 
cUinis  in  respect  of  the  said  outstanding  debts  and 
Itabilities  ofthe  Bonk  widch  the  sum  of  Rupees  si^ty- 
one  thfaisand  j«ix  hundiej  and  thtrty-flvo  proposed  to 
be  placed  hi  the  hands  of  the  Trustees  shall  net  be 
RUiticlont  to  pa^.and  also  for  the  indemnification  by 
him  of  the  Bank  and  the  proprietor^*  and  the  Tru-tees 
from  all  re-ponsibillty  in  respect  of  the  said  out- 
Htauding  debts  and  llnbilities  of  the  Bank.— Copies  of  the 
De,d  by  which  it  Is  proposed  to  carry  the  abtive  scheaie 
Into  executlun  in  eaae  the  same  shall  Im  approved  by 
the  proprietor*  may  be  sein  at  the  Ottlcc  uf  Messrs 
Rlmlngtoa,  Here,  and  Langlry,  Solicitors  to  the  Bank, 
at  Apollo  street,  Bnmbay,  and  at  the  Offices  of  E.  M. 
Here,  Estjulre,  52  Lincoln's  Inn  fit  Ids,  London. 

Schedule  of  outstanding  debts  and  Uabllllies  on 
twenty-third  June,  one  thousand  eight  hundred  and 
seventy-Line:— 

Rs       a   p 

Current  deposit  account 84,944    9  lO 

Banknotes H6,140    0    0 

Unclaimed  dividends  20,505    0    0 

Fixed  deposiu 6,012    4    6 

Bank  post  bills  6,0(51    7  10 

Intciest  on  new  capital  4^977    4    7 


206,640  10    \ 
WILUAU  RODGIE,  Liquidator. 


THE  BANK  OF  BRITISH  NORTH 

1  AMKRICA— Iiiorporated  by  H(*y;il  Charter; 
l'ni(l-ui>  Capital,  One  Million  Sterling— GRANTS 
Ll'-TTliRS  of  CREDIT  on  its  Ilrunchoa  in  Canada, 
vova  Scotia,  and  New  Brunswick;  on  its  Hranches  in 
Victirln,  Vancouver's  Island;  and  it§  Agents  in  New 
Yc.rk  and  San  Francisc,  payalile  on  presentation,  fiee 
of  cbi'Tfe'e. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  ('oupons  for  (liTldends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  business  in  the  Britisli  provinces  and 
the  United  States. — By  order  of  tlie  Court, 

R.  W.  BHADKOltlJ,  SecreUrv. 

124  Blshopsfc'ate  street  Within.  E.C. 

pHARTEREI)    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 

Incorporated  by  Koyal  Charter. 

raid-up  Capital £800,000 

COUKT  OF  DlKKCTOUS,  1871-72. 
Andrew  Cassels,  Esq..  Chairman. 
James  Eraser,  Esq.  I  WiUiiiinMacnaughtan,Es4. 

John  Jones,  tsq.  Jo.scph  K  Morrison  Esq. 

Thomas  Lancaster,  Esq.      |  Ludwig  Wiese,  Esq. 
Branches    and    Agencies. 
Bombay,  I      Rangoon,  j      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab,  j      B  tavia,  |     Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bllis  of  Exchange  payable  at  the  above-named 
places ;  issue  Letters  of  Creiiit ;  undertake  the  purchase 
and  Sale  ot  Indian  CL.vernnient  and  other  Securities; 
hold  thijm  for  safe  custody ;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  rec-'ived  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 


D 


EBENTURES  AT  5, 

PER    CENT. 


AND   6 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  tiEBENTURES 
to  replace  oth  rs  falling  due,  viz.,  for  1  year  at  5  per 
cent.,  for  3  years  at  5i  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertaiued  at  the  office  of  the  Company 

R.  A  CAMERON,  Secretory. 

Palmerston  buildings  Old  Broad  street,  E.G. 


rjOMPTOIU 


D'ESCOMPTE 

I'AKIS. 


DE 


Incorporated  by  National  Decrees  of  and      h  of 

March.  1848,  and  by  Imperial  Decrees     2iOtaof  J  ly, 
1854,  and  Slst  of  Decemher.  1866. 
Kecogniscd  by  the  International        rentiOQ    f 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  ..» ,000,000    ...       200.000 

francs.  £ 

Keserved  fund  30,000,000    .«       800,000 

IlKAD  OrFiCB — 14  Rue  Uergere^  Paris. 
Agencit's  at— 
LyoniH,  Marseilles,  and  Nantes  (Franco;,  Alexandria 
(Egypt),  Calcutta,   Bombay,    Shanghai,  Hong  Kong, 
Siigon    (Cochin- Chi II a),    Bourbon  (Kounlon),  and 
Yokohama  (Japan). 

London  Bankebs. 

The  Union  Bank  of  London. 

London  Agency— 144  LeadenhaJstroet,  B.C. 

MA^AQER — Theoii.  Dromel. 

The  London  Agoticy  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-namei  places. 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Contintiit,  India,  China,  8x.,  &c.t 
tS^c.  uDon  tetms  to  be  ascertained  at  the  Othce. 

THE     CAPE     COPPER     MINING 

1  COMPANY  (Limited),  6  Queen  sU-ect  place,  Lon- 
don. E.C,  August  «,  1871. 

Notice  is  herf-by  given,  that  tha  Ordinary  Oeniral 
Meeting  of  this  Company  will  t)e  held  at  the  Terminus 
Hotel,  Cannon  sireet,  in  the  Cily  of  London,  on  Friday, 
ti  0  25  h  day  of  August  iiiitt^nt,  at  Two  o\di>ck  m  the 
aftenioon.  to  receive  the  report  and  accounts  of  the 
y<  ar  1870.  and  for  general  purposes. 

In  conformity  with  the  Articles  of  Association,  two 
Directors,  vi/..,  Edmund  A.  Toiiiifex,  Esq.,  and  John 
Galsworthy.  Esq.,  retire  front  office  at  the  above-named 
Meeting,  but,  beiug  eligible,  ofl'er  tlicmselves  for  re-elec- 
tion. 

The  Directors  regret  to  have  to  report  the  death  of 
John  King,  E-q.  Two  qualified  shareholders,  vix., 
Alexander  Croll.  Esq.,  an-'  Ilenty  Ilodgsoit,  Esq.,  have 
given  due  notice  of  their  intention  to  oflTer  themselves  as 
candidates  to  fill  the  vacancy  In  the  Board  thereby  o.> 
casioned. 

Kdjurt  Henty.  Esq.,  having  dlsqualitieil  for  the  post 
of  Auditor,  thoDiiectoniluLvc  appojied  KubertjUetcher, 
Esq.,  Public  Accountant,  of  No.  2  MtM>i-gi»te  stix-ct.  to  fill 
the  vacancy;  which  appoiutment  will  be  suhiniited  for 
confinnaiioit. 

The  General  Meeting  will  have  to  olict  two  Auditors 
for  the  current  year,  and  F.  W.  ("oilard,  Enq.,  and 
Kol>ert  I-  Ivtcher,  Esq.,  being  eligible,  olTer  thcuitelves 
fur  election. 

The  Transfer  Books  will.be  Close!  from  the  llth  to  Uie 
25th  day  of  August,  boUk  days  incltmlve. — By  order  of 
the  Board,  J.  C.  LkAVEK,  SocreUry. 


DINNEFORD'S  FLUID  MAGNESIA. 

J-/  — The  medical  profession  for  thirty  years  hare 
approved  of  this  pure  Kolution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  tne  Stomach,  lleartuum,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  bust  mild 
aperient  lor  dclicjitc  constitutions,  especially  adapted 
for  ladles,  children,  imd  infants. 

DINNEFOKD  and  CO.,  Chemists,  173  New 
Bond  ntreoE,  London,  and  of  all  other  chemists  iluoagb- 
out  Uie  world. 


Aug.  12, 1871] 


THE  ECONOMIST. 


995 


rRENCfl      FIVE      PRR      CENT. 

J;  NATIONAL  LOAN. 

FlMKiai  Acory  «<  tk>  FxMk  OorcnaaiM, 
t  IMhbmj.  K.C. 

tto  Jljwij  wUI  R«al<*  mry  '•r.  ftmallts  S 
^dMk  (Sum'aT  «<«rtxl)-  <^  dsTAUtEirrS  «■ 
*•  akM*  LOAK  ud  wlU  csckM««  tk*  Pivrtatawl 
Cart«ntM«kichksn  bMa  fSBy  fiiU  np  ■•■iMi  ika 
IMaUw  Boadau  . ^ 

Tht  imnjuiwn  to  Wl.  lai  tatatttMti inMmmltt 
«m  tM  KMinA  ■ndCT  illn-i—l  •>  Ika  rat*  •!  e  pv 
(MLWM  ttoSI*  «r  DcecatOT.  IWl:  rfUrtkalM* 
Ito  m*  •(  iiiiiml  vtB  be  labiect  to  alMntlM  ky 

i,h «(  tlw  MMMrr  af  FlBn  &    N.B<-Tk«  Sortr 

li^iin  Om  fciMi  af  alMm'Bt  wlli  tw  «lellTit»<  by  tt* 

tl»«  W>D  >■»«  bOB  WHIW^-wl  IP  •—»  th«  !.««»■ 

THE     WELSH      IRONWORKS 

1  COMFANV  oiidun. 

Caiiiul.  XUSMMk,  ia  Lai'  Oi4imir  8k*t««f  MO  ock, 
aid  UHD  PvpatMl  10  r*c  Ono.  rii»»win  8kwM 

taw  of  LtOO  PinMasI  10  prr  < 

•I  MVwck  (vilk  rtcM  (•  te.kr 

«ft«r  Htarrt  tf  )■ 
Ttin  at  tmmm,  rm.  t  MK  tir 

■■TBbltMfallM*:— <SpOT*u«  riv«W«  <■  iMrfi- 

caiiM.<l«4aw«BaiMaMM.«U4«L<a  l«Oelah«r, 


I«i»p«««^ 


1871.  <1«  AolM  nmamhm,vaUt**».Wtk  JamMrr. 


7.  Ttw  Coal  fer  th*  DM  of  Uw  IniaworiB  anal  ih* 
mMto  IroaaUM  I*  to  h«  aainUaa  la  tlMinrti 
aadaraa  acmaMt  taMtal  lata  al  M  pw  urn 
oiilr  akafidwaanalnalnkaL 

a.  Iiiiiamin  alRaty  otBial  lata  «l<h  two  boa 
uia  riiMiMlin  hr  tkt  aapplir  to  Ik*  IfOMrorki  of 
Haoadia  Im  On. 

*■  ^^  Mtfc  iyattya  caaaot  ha  aluiliil  la  tka 

ait  Im  for  Baiwir  ataal  ralli  aad  olkar 
wktch  la  w  (laat  that  tha  pnaaat  taawtil 
kaaadMeattyla  aianittac  tba  ortacaaahand.  TIm 
Iramrart*  vkick  tka  Oa-aaaar  vIO  ae^tfba  far  tha 
pradaellaa  af  ikia  cUra  <r  haautSa  airf  athar  lieaara 
oathaValaaf  Maaih  Batlway,  aiaw4  anUlMaat  from 
Ike  laiga  Aipflac  petta  of  Bwanaaa  aad  OartU;  fcariac 
ka(h  kaead  and  aarrow  (aaga  ralla  raaaiac  hito  tka 
maka,  aad  hi  tha  aaaw  eaal  aad  ifoa  talda  aa  tka 
faUoatas  vall-kaaoB  liaaworha.  vis.  :— 

Tha  Abaraaal,  Maaaia  FottwrfUl  aad  Co. 

CT*Rhia,  Maa<ra  Cnwriuy. 

Dovlala,  Maaara  Oaaat  aid  Co. 

■>j— ^j.  Tba  Bhyaaay  Iroa   Coaa- 


N 


nfirVala. 


Tha  n(hl  BaaaaaaMa  tka  <tari  af  DaaaaL  IHiardMhaia 
Cmtia,  Bxaiff  (Chainaaa  af  tba  Br.al>l  aad  Euiar 
Bathnv).  ChalraMaL  _ 

Iha  RM*  Bawia'aMa  Utdl  BMbaaa.  PavlUaa  Hoaaa, 
Baaa  flaa*,  a.W.  aiad  Carkaa  Oak.  LaadOB. 

CkattajM  D}tr.  ea«.  Itijt*,  RaT»  Ewhaaga, 

IhaaM  l^a.  te .  C.L  ■.  IML  Ce.,  PAS.  rjUU, 
■arid  Mcara,  Idaltkl.  aM  >rfana  OalK  Uadaa, 

■K.  ncartar  «f  tka  Oait 


■.ak.bnda«. 
Aaanaa 
r^amm  Waad,  t»^.  ibc 
walla  Jaartf  Uhaap. 
OaaM  a.  Itatr.  tt^  ■aiiiiarjr  la  tha  BagVah  aad 
raa^>»i  Ch>*l  CmmtUMy. 

aummmt—Ur  JaMfk  W.  Manhan. 
OfUBia    IT  Oaiaikaiifi  aUaai.  Laadaa.  XX. 


EW  WHEAL  SPEECWELL  TIN 

SIISF.  ('.iiri'a<t). 
Sow  that  tha  prioe  o(  tin  h»a  baaa  rn1««i  «<  ««  to 
rewlar  tha  waaklaff  of  tia  ailnat  oaea  nt  ne 

rf  tbamaatproAtahta  baalmaaea  hi  wb.  m 

ba  iBveat  d,  tha  altcalloa  of  tha  mtttiV 
•troagly  dhacM  10  tha  oMtat  ai' 
ta.-aad  iha  ttftttaaata  tald  of  tv. 
naBBlatkia,  tba  tie  nlalnf  diain 
Tha  ad'aaca  ia  tha  priea  o<  ah 
Btlaaa  dnrinr  tba  ;>a<t  maath  baa  bora  utonlahlng.  and 
BaBT  faiaaaton  hava  laora  thaa  doaMad  thetr  inoneir 
daitas  that  tima.  FOr  aiaaipla.  Cam  Bi*a  tharaa, 
wMch  a  Tarr  *art  tioia  ago  wcra  enhradcd  at  a  prloa 
of  aboet  ao  par  abara,  eaaoot  now  ba  booght  andrr 
Xino,  aad  will  do«btia«a  aooa  go  higher  atill.  Indaad. 
it  ■•  Iha  oplnloa  af  aoaapataot  Jadgaa  that  now  tia 
mian  have  baaan  to  go  op  thay  will  enntlnne  doing  ao 
for  aono  tima  lo  ma-o.    Maaaia  LtSCOMRK  and  CO. 


•  rosily 
40  and 
rnwall. 
arr^    in    I'oruish    tin 


rxxncuLAua  or  uhcb. 

Tha  NnalBra  af  tha  Wahfe  fiaawaifca  Oiaapaay 
OtaaHaAaf*  pwaaiad  taiiii<tn|]|lliailii  fcr  LIOO 
Pnaetaal  M rar  CaaL  Fiifaaaiii  ti—m  of  MPaach, 
whtfh  an  aatMad  U  dtrldoad  hi  iiilaiail  aad 
prtottty  u  aaf  dlrliaai  aa  tba  lailaiij  akara  caplul 
of  IbaCaapaay.  wHhalhnbar  i%h(  Is  partUpata  ia 
tba  aanto  pnita.  aflar  10  p«r  «aa>.  par  aaaarn  kaa 
baaa  pall  aa  tba  ardlawr  a  ara  ooHaL 

Tba  pftaa  of  iaaaa  ul  tha  i  ranraari  ibaiai  ana 
aanad  lar  aibi«t1pti  a  'a  par.  aaiMlT.  OO  taaacb 
l<i«iiiiaiii>ara,paya>laallkaaa»aa>afor»B»iallMil 
ar.  at  iba  aaana  af  iba  labiirltiia,  Iba  wbala  aaaaat 
■arrba  paid  apaa  ill  nam  1. 

r aa>l  Iha  patMavaa  Ama  aM  (Wljr  paU  ap,  dlTtdaad 
aria  aaenaa  aa  aaA  laaaataaag  traaa  Iba  dalaaf  par- 
•Ml  af  tba  MM)  ar  it  aiay  aaa  faBp  paid  ap  aa 
aBeft.  tkaiaitaiallal  diaMaadai  Wpareaacpar 
aaaaa  trill  aaanaaaa  tba  Ian  Oti  paja» la  bay  paa.ly 
aa*  af  Iba  ptaMa,  «Mak.  aa  ha^alta  ibawa.  aia 
'  ta  MbM*  par  aaaaah  ar  abaal  IP  par 


In^lW  pail  aaa  a»ba  di^ta  la  p^  ap  W  fall  aa 
biff-tbanninn  aial  piiiaai  afca  daakalapar 

■gIM  *m  ty  pwJll'dUtCr  w^'^la  fan  m 
«■■— ^  — .■"■  "W^a  tda  la  appaaiga 

"••^  . _    I  m^,  I  liiniJL 

▼fc*  rapaaw  aa  *a  piapMla  af  tta  Ciiiipaiji.  iba 
ayaoawaM  lar  fiaiii,  aad  M»  Uw  anklaa  af 
■aw'lap'a,  «aa  ba  aaa  at  l>»  (Mtaa  af  tba  battidlant, 

Ap|ttolBMaaaMbaiaa«alalfta  pMaaad  ftna,  aad 
ba  aaaaapaalai  bp  a  aaaMaMa  ofM  *r  aaab  an- 
fcMaaa  ibafa  ipirtf  loa.  -Mfab  aap  ba  (aiawdod  M 
Mbaraf  Iba  aaMaaa  af  Om  Caa^aay, « la  Ua  liifi 


Tlw  Iraditv  Coaipaaj 
Tho  Bbhw  Tala  Caaapanjr. 
B'aaaaoa,  Tha  Blaaaraa  Ciiiapwy. 

X  Tba  warba  ar*  aaaal  anbatanitallr  built,  and  arfoii- 
rak|T  altaala^  lor  tba  porpoaa  of  .  arrlag  on  a  large  and 
pmllt^bla  trada  ia  <ha  manafartara  of  hooaatite  and 
other  piga,  and  enaalat  af  S  laaial'u  aMaa-bolIt  blaat 
Caiaaeaa.  Maed  with  Ibe  lalaai  laacanawnU  for  ecooo- 
■•ataur  gaaaa,  bbnra  bp  a  pawarfal  Maat  angina,  with 
Ol  AuMlar  auaa  eriiadar,  8  fm  akoka,  artlb  blaat 
tiliada.gfrat  «  taKhaa  Waiaair.  laagth  or  baaaiH 
leal,  with  4  boltart,  M  laM  t  laebaa  toift  7  Ikol  11 
laiha  diaaaaler,  wttt  nuaaaarr  air-narlrrr.  hot^atr 
oaraa,  eakinlag  kOaa  aad  o-ka  vtcim;  .'oondrry; 
■■lag  abapa,  aad  ara-briak  laetory  i  eataariTe  forge; 
■aaaaar^  hawe.  oOcm,  Aa.  Ac  The  tear  bhut 
fanMtaa  ara  capable  of  producina  ahoat  MOOO  loaa  of 
filg  Iroa  par  anaam,  about  lOjnflO  tone  of  which  will  be- 
loag  to  tba  Iraa  ora  oenpaataa  for  tha  aappl.'  of  ore, 
aan  tba  fotpa  af  taraliwoat  1.000  leaaof  iaalla«ta<a  iron 
BarBanft.«r  IMOO  loaa  par  aaaaok  Tha  pradta  on 
bo*  oUaaea  af  fa^a  aay.  nnder  tba  afraagamanu 
alraadvariarrdina,  ba  takraal  an  arancaofaot  laea 
tbaaAlparloB. 

A  The  hematlw  iron  ore  ntlaea  lo  ba  ar<|itlrrd.  aad 
tba  far  her  contraeta  fora  Mppljr  of  hooiail  e  ore  from 
other  miaaa.  a-a  iaportaat  caaoHiera  toaa  tn  the  aau- 
blWbiaial  of  tha  Caiaiaair.  •apec<«ll>  aariag  tha  dia- 
ealtT  aip'riraead  by  IreaaaMera  at  tbi  paaaaat  tiaa 
la  ablaliiliig  -agalar  dallrartaa  of  goal  qnaUijr  haaaatlte 
are.  aad  H  wlU  be  aaan,  oa  a  peruaal  of  tha  ennoxad  ra- 
paita,  Ibai  aa  oaipal  af  aboat  BMO  tone  par  anaoa  i< 
rakaiatad  apoa  from  fe  foor  mlaae  to  be  aeqaired,  and 
taUag  tbia  at  tba  nmat  nuriiet  raloe  (on  whirn  baaia 
tha  imt  on  tha  pig  iroa  ia  rackonrd),  tka  areraga  of 
[irau  irtU  aat  ba  Icaa  thaa  da  par  too. 

A  Tha  laportaaea  and  rain*  of  Oila  enmblnation 
aaanal  ba  mai  aallMielail.  a  thereby  tba  Coaip*ny  ie 
ralleted  fraai  aay  oailay.  payn^ent  being  taken  far  the 
an  aappled  tnular  eontrart,  on  a  erell.aacertaliiad  baa'a, 
la  pig  Iraa,  Ibaa  aaearlog  a  ivrtala  rapply  of  the  ore, 
which  tba  Caapoiy  aay  deal  with,  either  aa  ameltpra 
or  annbaala.  Tba  rapital  of  the  Company  heing  bat 
AUMm  aapiia  vary  faraaraiily  with  the  otbrr 
laina  eatabUobaaata  of  a  aim  lar  efaaradar  having 
tMltali  ranrbit  >iaa  iWPftaoO  le  <tjOeo.OOO. 

A  Aa  tt  iiiaiiil  haa  baaa  aaiand  Mo,  dated  tha 
Ibbd  day  of  Aagaat.  1S7L  andir  which  the  inlnea  and 
arorfca  ara  oblalaad  la  enaatdaratiaa  of  an  allotmrnl  of 
tha  ivdtaary  ehar  a  of  tbaOoevaay,  and  the  payment 
of  llty  tbooaaad  poanda  la  araaey,  tho  remjilniiig 
eaybal  af  AlAiOOO  Mac  can^ldarad  mora  than  aoipla 
for  tba  bO'laaa  paipiaa  of  the  <  oapaay. 

T.  Canaldartng  Ibeaa  tarourable  featam,  tha  great 
aad  iaprurlag  pretpatia  of  the  iroa  trade,  and  that 
Iba  lalal  aatlaMlad  pradu  •mount  to  aboat  C4H,000, 
batag  Aa/no  Iroai  the  pig  aad  auaaf  actared  iron,  and 
JtMOB  f  rea  tba  baa  ora,  a  tarn  rijaal  to  W  per  cant, 
aa  Ibe  ealtra  capital,  IIm  ptafcfanoe  aharea,  which 
waaM  bal  afeaaab  aa  aaoaal  dad  earn  of  £7,H0,  may 
ba  lagardad  a  a  aafa  aad  dcalrabia  laraMmaat.  They 
win,  M  bafon  Mated,  pertlrlpite  in  all  dielaloaa  of 
praia  lataebhr  wttb  tba  ardlna  y  aharae,  aflar  pay 
■aaal,Snlaf  H>  pir  eat,  ee  tha  ptafaraaea  aharea,  aad 
neaad,  af  Ibal  aanat  oa  tba  erdlaary  ahaiea, 

A  Piamuiaiai  aad  taraa  of  api>lkatlan  f  r  abara 
■ay  be  aManvd  ea  appUaallaa  M  tta  Baakara,  S^iUd. 
tare,  ar  giawiaiy,  at  Iba  •'oaapaay^  Oflaaa. 
liialia.  Aagaat  UK  I«n. 

Pom  or  Arrtic4t«ni. 

rToberalaned  ay  taa  BaabanJ 

Ta  Iba  Undon  af  Iba  Welab  liaaaailui  Oooaaar 

Otartlad). 
Oailiaai.— Hailag  paid  to  paar  eraeit  at  war 
tba  aaa  of  paaad^  batag  A*  par 

jinfaKiwe  oharw 


•■y.alikeC'  apaafanaaaa. 
0*'m    17 O     I    III  I  <Mil.Kft 
Hb  Aagat.  im. 


af  (»aaab,bqutitlOpar  «■«.  prahnallal  dhidaad, 
of  Iha  WeM  tnaaafba  C tap  aay  (Uadiad).  I  wqiieat 


Midbraf  Aapakinn. 


Oa  Ml).. 

Ad^r>ee 


l-ffl. 


of  3»  lioath  Caitle  atrat,  LiTariKvl.  would  therefore 
draw  the  anentloa  of  iMr  clienK  and  the  pobllc 
to  the  Mew  Wheal  Speedwrll  Minr,  one  of  the 
moat  pnaaMng  eetu  in  a  diatrict  which  ia  nnanrpaaaed 
for   Iha  ealua    of    lu 


I.  Tba  Ciii)  lay  la  farmed  a  mai    .w 


A  TbeM0H  >i  I 

%  Tka  raaaaa  I ^  . __     ___--. 


f  AmIr  I*  MfM  WU  MlMrtlttNl  Ml  llA  m 

'•ff  ~txM  nciifwoBa  compasy 

ItteWiti. 
Ijingar  Bi 

a->  »  mr^i  br  Ibaban  Md 


tllltlllef 
npa>i 

afMtwtl^M  dta  WHib 


Aagai,'l«l. 


feruut  d»posita,  and 
whicb  la  aarraoiidad  by  minw  which  either  are 
paring  or  hare  paid  enormoue  pmllta.  It  immediately 
adioma  aad  la  OB  tha  aaaae  Inda  a  Old  Wheal  .Speed- 
well MlB'.  which  on  a  aawll  ooUar  retnmed  apwarde 
o(  fltiOjUi  to  iu  fortu^ala  proprietora.  Among  oiber 
rich  neighboaia  may  ba  meoiloaed  tho  MaratioB 
M  nee.  •hich  rciumetl  over  CldaooO:  Oreat  Wheal 
Fortune,  neariy  £«<)n.ll«) ;  Great  Work,  «700,000  ; 
WMit  Sei'inno  (which  la  almort  Imnmllately  con- 
tigaooa  tf  New  Whal  Speedwell),  CkuLOH):  and  a 
aeon  of  otkera  with  aaarly  na  lar^e  returns.  Iniieed, 
audi  esamplee  aa  then  might  be  referred  to  witboal 
nambar,  bat  the  aaaaentlon  of  all  audi  wnuld  oooopy 
too  mnch  epeea.  Maaan  Uaoombe  will  only  reialnd 
their  cHenU  that  it  haa  been  comiminl  hy  ihe  beat 
aathorittta  that  the  groa  laUnK  of  this  dl«lrlct  nay 
■afvly  be  eatimated  at  not  lea  than  alx  niilliona  aiai^ 
ling.  Tlie  Now  Wheal  Speadwall  aett  la  traver»e<l  by 
all  the  moat  praduotin  hxlM  of  the  neighbi<uring 
mlBoa,  and  ia  eeen  now  bi  a  poaltien  to  retara  a  large 
oaantity  of  <ln  befon  the  great  depoeita  of  ore  ara 
reaebed.  Meean  I  twoaba  beg  that  .o  time  may  ba 
lael  la  applying  for  abaraa,  aa  rery  few  remain  on  hand, 
and  thav  may  apeedUy  ba  axpacted  to  go  to  a  good 


.■iMfcL,Il>li 


THL    HAAllLION 

L  COMPANV 

Begiatarad  uadar  tba  C'  INSSaadlMT. 

To  por^aM  and  ext<  >  -inelii'ig  Worke 

and  Hinlag    Property    near    ii«iiuK.>n.   White   Pine 
('onaty,  Nevada,  U.S. 

Capital.  Cmfiuo.  In  lS,nnO  aharea  of  U  each. 

10«  payable  <m  appllrntlnn.  and  lua  on  allatment. 

PiRKc-Toaa. 

A.  Alleon,  Beq.  (late  Iron  Maatar  of  Olaagoar),  BIgta 

road,  Bayewaier. 
F.  Beimett,  Ka^.,    Melalhin.'ical    Knginar,    II  New 

Itmnd  »tTpet.  London. 
AtliiF^  "  t:<wi.,  Berkeley  aqnare. 

J.  M  I'  Secieury  In  London  of  tbeCala- 

4 ,  o  i.ompaay),  Blaekbeafi. 

Two  a«i  iiiui'Ai  Dlraetoreto  ba  ehoan  by  the  ahar^ 

holdrriL 

Aanr  i«  N«tada. 

J.  A.  Paztoa,  Kaq.,  Agent  of  ihe  Bank  of  Oallfbrala, 

llantlton. 

H\HKrnti. 

Natloaal  Prorlnrl England,    Biahopagate 

atraal,  London.  •■«. 

BankofCaUroral.,  .  ..vada. 

Houonoa— J.  Mann  iiaiicr,  r.aq..  8  Tokaahonn  yud. 
At^troM    Maaan  ford  and  Sndlb,  PabUe 


BaoaBTABT  (pro 

Oiliuai    W  Bailboloai' 

ABBIDOKI 

Thia  Company  la  Itami 
Ing  and  mining  pr(ipen> 
Pine  Diatrtd,  Vevada.  f 
Ing  ftwBaeaa,  ataam  i-d 


>i|on,  B.C. 


pMa,  oeeapying  a  alle  oi 

The  lalBliic  prupertjr  oui. 

■rl*lrg   ew  lae,   ruu,     "  MHa.ii,'nuM.ita,       "  >i.'in<  n, 

'  BUiaa  AUeaT  "  Bbenanr,'  end  "Sllrer  Hiar." 

A  CaapaiUF  wa  fanaad  la  Aagaat  leal,  with  a  man 
capital,  for  tba  paipaa  of  lanaUgallag  the  rain  of  Ibe 
arofbe  aad  ataaa.  Oaa  of  Iha  IMrai«an  wa  aaal  oat  ftr 
that  parpaa^  aad  a  rapeti  aoatalnlim  the  malt  of  hia 
eiaaibalhai  aaa  ba  leea  a  the  Coapaay'a  OMoea 

Tba  naak  U  «a  fteearabW  Ibat  thIa  Cuanuqr  la 
fonaad  la  parriaM  eaeb  wortn  end  mhiM  for  Ibe  aaa 
of  MJOO  (a  ca*h,  of  which  JSjm  le  la  be  paU  daaa 
aad  Iba  reaelalag  M^OO  oaly  ir  Iba  abanbofilm  •«•• 
aelTM  a  a  gaaertl  maailag  (lo  be  bald  befbn  Iba  M 
Rereaber  naatl  approea  Iba  rraaita  of  Iha  warMac 
Ba<  AI7A0O  la  fbliy  p<ld.«p  abani  Cmeh  abaiae  ta  ba 
Ml  In  irat  till  ike  COapaay  paya  a  dhpldaad  of  at  laeei 
SI  par  oaat.).  or  la  eaah  « tha  aptlaa  of  lae  Wiaataii, 

Tb>  SawtUag  Waffa  an  aiaaf  aUglbly  maaMd  abaat 
three  allM  froa  HaalNaa,  I*  a  pariUoa  wbkb  piaall. 
rally  roauaaada  an  ataiaal  laackaaaMMa  imto  af 
eoMdling  oree  al  a  low  price,  one  rtah  la  laaC  iHnr, 
and  cippar,  wtileb  eaa  oaljf  ha  -  •-— 
nltaWe  eoMHiag  faraaea 

Ih*   aeeraga  artaal  worMag  af    U 
the    Cuapaxy  aqaala  M   toaa   af    ar 
fauad   ta   rrodaa  7  taae  of   balil'n 
aaay  ralae  of  AM  BW  loa  far  aller. 
flaa  ll  to  10  per  aaab  el 


fi 

4al'T 


aad  H  la  mbaalad  Iba  ur" 
ea  eaaaal  pnAt  .^  MUnO  wW  ba  iaali> 
..  C.  M.  Plaber. 


ryrmaA  ba  laiatlg^rt  Iha  IMe 
penlea,  aad  ba  Mt  lapewad  1 1  ii  J  IMn  «p  b. 


The  aaadfaM  (ar  , 

aateraad  a  tka  IbBaa  of  Iba  I  itlUlM 
aflba  an  Ibea  tta 


lalbr  ' 


atbaCMBenafiba 
taae  aad  teraa  af 

I  aia  a  Ma 
« 
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COUTHWARK     AND     CITY 

0  srBWAY  COMPANV. 

For  making  nn  ITinlcrffround  Rail*r:iy  from  St  George's 
Church.  Southwark.  U>  the  Cl'y. 
Incorporatfil  by  Special  Act  of  Porlinment. 
Capital.  £10<VKX».  in  10,000  shares  of  £10  (aeh. 
Deposit  upon   application  £1   per  Bh-\Te.     Payment  on 
allotment  12  per  share.    Calls  for  the  balance  not  to 
exoecil  £2  per  share,  nor  to  be  made  at  shorter  in- 
terval* than  three  months.    Unless  an  allotment  be 
made  all  deposits  will  be  returned  in  fnll. 

Pi  RECTORS. 

(The  number  of  Directors  limited  to  flvo  by  the  Act  of 

Incorporation.) 
Philip  Hemery  Le  Breton,  Ksq..  Chairman  of  the  Val 
de    Travers    Company,   Rosslyn    park,   Hampstead, 
Chairman. 
l>rofessor  D.  T.  Anstead,  F.R.S.,  F.G  S.,  Sw.  33  Bnms- 

Tvick  square. 
Charles  Banks.  Esq..  Director  of  the  Tower  Subway 

Company,  Westminster  chambers. 
Sir  W.  Fotbergill-Cooke,  Great  George  street,  West- 
minster. 
Charles  Liddell,  Esq.,  24  Abingdon  street,  Westminster. 

Engixkers. 

Messrs  Peter  W.  Barlow,   F.R.^.,  and   Son,  26  Great 

George  street,  Westminster. 

Bakkkils — Union  Bank  of  London,  Princes  street. 

Brokers— Messrs  A.  and  W.  UicarJo,  11  Angel  court. 

Solicitors. 

Messrs  Wilson,   Bristows.  and  Carpniael,  1  Copthall 

buildings,  E.G. 

Secretary— Mr  J.  Wilw  n  Theobald. 

OmcBS — 6  Victoria  street,  AVestminster,  S.W. 

PROSPECTUS. 
Th's  Company  has  been  formed  for  the  purpose  of 
affording  relief  to  the  present  enormous  traffic  passing 
along  Bith  airett,  Borough,  and  ovc;-  London  bridge, 
and  for  connecting  wilii  the  City  the  extensive  system 
of  tramways  having  their  tennini  south  of  the  Thames. 
The  Parliamentary  powers  conferretl  upon  th"  Com- 
pany enable  this  to  be  effected  by  means  of  an  Under- 
ground Railway,  commencing  at  St  George's  Church, 
in  the  Borough,  the  junction  of  the  Iirportant  thorough- 
fares of  Blackman  street  and  Great  Dover  street,  pass- 
ing tinder  the  High  street  and  the  Fiver  Thames,  and 
tcrminaTing  in  Arthur  street  west,  close  to  King 
William  street  and  Cannon  street. 

By  the  Report  of  the  Committee  on  the  Metropolitan 
Toll  Bridgrs  Bill,  it  appears  that  in  the  year  1865,  60 
millions  of  passengers  annually  passed  over  London 
bridge,  since  which  time  such  additions  have  been  made 
to  tlie'e  figures  that  the  consideration  of  the  best  mode 
of  relieving  the  unparalleled  traffic  between  the  points 
to  l)e  served  by  the  Subway  has  become  a  matter  of  the 
most  urgent  public  importance. 

The  numl>er  of  persons  passing  from  the  Borough  to 
the  City  will  also  be  largely  Increased  by  the  passengers 
using  the  systems  of  tramways  from  the  populous  riis- 
trict  south,  south  west,  and  south-en'-t  of  the  Metro- 
polis, while  the  many  objections  to  a  lowing  the  tr^ni- 
wars  to  be  extended  over  LoRd'm  i  ridge  point  to  a 
Subway  as  the  only  other  available  mtthod  of  c  nvey- 
ing  them  cheaply  and  expeditiously. 

The  mode  in  which  the  C'^mmunication  will  be 
effected  has  been  practically  de-nonstrated  by  the 
Tower  Subway,  which  passfs  under  the  Thames 
between  Tower  hll-  and  Vine  street,  Southwark;  and 
which,  helng  of  imn,  has  been  c  nstrncted  for  about  a 
tenth  of  the  cost  wh'ch  would  have  been  entailed  under 
the  old  Hvstem  of  masonry.  The  principles  upon  which 
the  Southwark  and  City  Subway  will  be  constructed 
■re  Identical  with  those  adopted  in  the  Tower  Subway, 
ihe  material  being  of  the  same  character  throughout ; 
^ut  the  area  of  the  tunnel  will  be  half  as  large  again. 

By  the  means  which  will  be  employed  for  drawing 
th-*  tr  lins,  all  inconvenience  arisiitg  from  the  use  of 
ordinary  steam  engines  In  undcrfiround  railways  will 
be  obviated,  while  the  atmosphere  in  the  tunnel  will  be 
constantly  renewed  by  a  current  of  fresh  air. 

The  Tower  Subway  Tunnel,  in  length  two  furlongs, 
was  executed  at  the  rate  of  nine  feet  per  dny  from  one 
fiicp.  At  the  came  rale  of  working  the  Southwatk  and 
City  Subway,  5J  furlongs  in  length,  can  be  conbtructed, 
by  working  from  b-th  faces,  in  seven  months,  or  making 
ftllowances  for  the  sinking  of  the  shafts  and  the  con- 
•  rudion  of  the  other  necessary  works  within  12 
months. 

The  cost  of  construction  has  been  ascertained  by  the 
expcritmce  gainer*  by  the  Tower  S'lbway ;  but  in  order 
to  inabic  the  Directors  to  speak  with  greater  confidence 
as  to  the  cost  of  the  Southwark  and  City  Subway,  cnn- 
tmcts  for  n  considerable  porilon  of  the  land  required 
have  been  made,  and  a  contract  for  the  execution  of  the 
work' has  been  entered  into  wi'h  the  same  contractor 
who  constructed  the  Tower  Subway,  at  prices  which 
leave  no  doubt  that  the  undonakifg  will  be  carried  oat 
consldernbly  wlt^  in  the  share  capital  of  the  Company, 
and  without  making  any  us '  of  irn  borrowing  powers. 
Tbn  lower  Subway  was  o[)eiicd  for  foot  tinffic  on  the 
24th  Drcemlwr,  1870,  and  within  the  tirst  six  months, 
more  than  hilf  a  million  pfopU  walked  through. 

The  following  Is  efitimated  as  the  miniirum  revenue 
of  the  Southwark  and  City  Subwny,  viz.:— 
Trains  to  start  from  each  terminus  evoty  five       £ 
minutes,  with  an  average  of  S^Ipas-cngers  In 
•■ck  train,  or  o'e-ihird  of  the  maximum 
accommodation,  which  will  be  for  lot)  pas- 
■engors. 
TwelTetralnieacb  way,  or  21  trips  per  hour, 
witK  36  pnssengc's  In  each  train,  would  give 
nn  average  of  H6-i  per  hour,  and  In  a  working 
dny  of  is  hours,  l.'),l>52  Kas-engen.    These  at 
a  toU  of*  1(1  each,  would  give  a  dallv  gross 
taking  of  £&i  16«,  and  sny  £'A'2  S»  for  half 

trall^c  on  Suiidayd,  or  of,  per  annum 21,066 

Thi'  Company  by  their  Act  have  power  to 
charge  .'id  per  paH>enger  f^r  flrst-ctass  pas- 
ser g*  rs  ;  hut  excluding  all  calculttion  on 
ihU  head,  and  adding  an  nddlttonal  penny 
for  only  onc<tenth  of  the  ab  ve  number,  a« 
secondi-Ioss  passeagen  paying  2d    £.196 


Equal  to  a  return  of  over  16  per  cent,  per  annum  ou  toe 
entire  share  capital,  or  a  considerably  higher  return  on 
the  estimated  expenditure. 

With  reference  to  the  estimate  of  one-third  of  the 
gross  revenue  for  working  expenses,  there  is  no  doubt 
such  p'-oportion  will  be  amply  sufficient,  it  having  lieen 
satisfactorily  proved  that  with  a  light  narrow-gauge 
railway  the  expenses  are  far  less  than  by  the  ordinary 
system. 

Applications  for  shares,  accompanied  by  a  payment  of 
£1  per  share  to  the  Company's  Bankers,  must  be  made 
on  the  annexed  form,  either  to  the  Company,  at  their 
Offices, 6  Victoria  street,  Westminster;  or  to  the  Brokers, 
Messrs  A.  and  W.  Ricardo.  11  Angel  court,  Bank.  In 
the  event  of  the  full  numlwr  applied  for  not  being  al- 
lotted, the  balance  of  the  deposit  will  Iw  credited  to  the 
payment  due  on  allotment,  and  should  no  allotment  be 
made,  the  deposit  will  be  returned  in  fuU. 

SOUTHWARK   .\ND  CITY  SUBWAY  COMPANY. 
FoBM  OF  Application. — (To  l>e  retained  by  the 
Bankers.) 
To  the  Directors  of  the  Southwarli  and  City  Subway 
Company. 
Gentlemen, — Having  paid  to  your  Bankers  the  sum  of 
pounds,  being  £1  per  share  on  my  applica- 
tion for  shares  of  £10  each  in  the  Southwark 
and  City  Subway  Company,  I  request  you  to  allot  to  me 
that  or  any  less  number  of  the  said  shares,  and  I  hereby 
agree  to  acccift  the  same,  and  to  pay  the  balance  in  re- 
spect of  such  shares  in  terms  of  the  Prospectus,  dated 
this  10th  day  of  August,  1871. 

Name  in  ful' 

Address 

Profession  (If  any) 

Date,  1S71. 

Signature 

QOUTHWARK      AND     CITY 

O  SUBWAY  COMPANY. 

The  LIST  for  SHARKS  in  thi>  above  will  be  CLOSED 
on  TUESDAY,  18th,  for  London,  and  WEDNESDAY, 
16th  inst.,  for  country  applicants. 


"PINE  FLAVOURED  STRONG  BEEF 

i      TEAat  about  2Jd  a  pint.    Ask  for  LIEBIG  COM- 
PANY'S   EXTRACT  OF    MEAT,    requiring    Baron 
Liebie  the  Inventor's  Signature  on  ever>'  jar.  being  the 
only  guarantee  ot  genaineness. 
Excelleot  economical  stock  for  souos,  lances,  &c. 


Dfdnct  on«-thtrd  for  working  expenses 


24,lltt 

8.(151 


LoiTlBg  «  btUnce  of 1(^108 


nECISION     OF     CHARACTER— 

U    See  Economy  op  Lifr. — {"  My  Libr.iry."  Vol.  I.. 

INDECISION.— See  Econoht  of  Life.— ("My 
Library,"  Vol.  I.) 

SECRET  OF  SUCCESS  IN  LIF;:.— See  EcONOXT 
OF  Life. — ("  My  Library,"  Vol.  I.) 

RUDOLPHE,  the  Young  Aspirant— See  Patiest 
BoTS.— ("  My  Library,"  Vol.  II ) 

PATIENCE  IS  GENIUS. —See  Patiknt  Bot.s.— 
"My  Library,"    Vol.  II.) 


riRANVILLE       COLLEGIATE 

VJ  School,  East  Cliff,  Ramsgite.— The  Rev.  Dr 
Tandy  hss  vacancies  for  one  or  two  pupils.  lt*"fereiice 
kinaly  permitted  to  the  Rev.  John  Gilmore,  Rector  of 
Trinity,  l^amss^ate;  and  to  the  Kev.  A.  Sitwell  Vicar 
of  Minster,  Priest  In  Ordinary  tothf  Q<^een,  etc.  There 
are  also  vaaincies  in  the  Granville  Preparatory  School, 
which  is  in  connection  with,  though  diatinct  from,  the 
above 


MR  LEWIS  AND  SON,  113 
Strand,  —  The  Royal  Lowisham  syii'tems  of 
Writing.  Arithmetic,  Bookkeeping,  and  Shorth'ind.as 
Taught  for  upwards  of  50  years  by  Mr  Jjewis,  the  real 
inventor  and  first  teacher  of  these  world-renowned  and 
only  infallible  systems,  ensure  perfection  after  a  few 
easy  and  interesting  lessons.  I'ers'ais  unable  to  take 
the  lessons  may  obtain  the  inventor's  works  for  telf* 
instruction  at  his  only  institution     13  Strand. 

FDUCATION.  — 'ONE    YEAR'S 

JU  Good  Schoolin.'  "  at  the  En^'llsh  and  Continental 
College,  Harrow  (clo-.e  to  the  station). — A  few 
ANNUAL  VACANCJliS. — Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  husir)es8,  a 
year's  nnstliinx  instruction  in  a  highly  rtcommcndod 
b.an'iiig  school,  of  llmiuju  number,  near  town,  to  be 
pcrlected  (even  if  backward)  In  penmanship,  commer- 
cial and  polite corie'pondf.iice,  arithmetic, bookkeeping 
(ormathomt-tics  and  drawing),  French  cinvorsationally, 
and  gentlvmauly  manut-r*,  are  invited  to  address  tfio 
Princiial,  who  is  assisted  by  etlicient  and  Uard-wurklng 
masters.  Younger  bo>8,  to  bo  prepared  for  pn  illc 
schools,  the  pro/esslous,  and  competitive  examinations, 
are  received  f  ir  a  longer  pirlod.  Dry  playg'ound, 
with  a  gymnasium  and  a  splendid  cricket  iie:d.  close  to 
ttia  houtte,  which  latter  is  replete  in  all  itaaiipoiutments. 
Highest  references  as  to  liticral  boird,  kind  treatment, 
excellent  health,  and  drs:-ctass  progress  of  the  pupils. 
Kigtit  first >clas4  nusterH  are  engaged  to  secure  the  suc- 
cess of  thirty  pupils.  Terms— ^10  guineas  under  l*i, 
;)5  guineas  under  14,  and  4U  guineas  per  annum  un^cr 
15  years  of  age.  10s  for  laundress,  l(>s  fur  bouks  and 
stationery,  and  for  tuition  «f  dancing,  drilling,  vlnglng 
and  br.i»»  baud  Instruments.  Ms  per  iiimrt'!r  aru  th 
only  extras.  £»tubUshiid  IH^7,  Address  i>r  VE1.U:UK 
Harrow 

0  L L 0  W  A  V ' 0       I'lLLS.— 

lUllouB  nfTections  and  stomach  complaints.  In  -uced 
by  atmoapnuric  heat  or  loo  lllwral  diet.  If  itot  at  once 
checked  are  often  attended  with  serious  con<>oquences. 
When  anyone  Hnds  his  ideas  less,  clear  than  usual,  his 
t-ye<iiglit  dimmed,  and  hit  hcau  dizzy,  while  he  la  iitdl»- 
pO!tua  for  all  exertion,  p'lysical  or  mental,  he  may  re 
4uro  that  be  is  in  Immvdiitte  need  of  some  r<>  Hug  and 
purifying  medicine.  I*t.  him  so.i>i  at  onco  for  a  bi-x  of 
HoUuway'a  pills,  after  a  few  dosoi  ol  which  hU  hewl 
will  1)0  clear  again,  his  spiriti  ho  tlcvatod,  aud  uil 
his  energies  bo  restoic  ■.  Pilnted  directions  for  the 
guidance  of  patiouti  tn  the  use  ol  this  admiiabie 
medicine  ore  affixed  to  every  box. 


]j[INAHAN'S  ^L      WHISKY. 

This  celebrated  and  most  delie'ous  old  mellow 
spirit  la  the  ver\- 

CREAM  OF  IRISH  WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"  KINAHAN'S    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Titcbfield  street,  Oxford 
street.  W. 


nUNVILLE'S  OLD  IRISH  WHISKY. 

iJ  BFXFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862,  Dublin  Exhibi- 
tion of  1865,  P^rls  Exhibition  of  18C7,  and  now  regu- 
larly to  the  House  of  I^rds,  the  quality  of  which  is 
equal  to  the  finest  Fi-en'h  brandy,  may  be  kad  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case*.— Quotations  on  application  to  Messrs  Dunville 
and  Co,  Royal  Irish  Distillerie:*,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings.  Strand,  W.C. 


SAUCE.-LEA  &  PERKINS. 

THE    "WORCESTERSHIRE. 

Pronounced  by  Connoisseurs, 

"TH       ONLY    OCOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquai   v  and  flavour. 

Ask  for    LEA  &   PEB.RINS'   SAUCE, 

BEWARE  OF  IMITATIONS 

And  see  the  names, 

LEA  &  PERKINS,  on  all  bottles  and  labeli. 

Agents-CROSSE  ft  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throughout  the  World. 

MILNERS'    STRONG    HOLDFAST 

ill  AND  FIRE-RESISTING  SAFES  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitable  for  all  amounts 
ot  risk),  CHESTS,  STRONG  ROOMS  AND  DOORS 
with  allthe  Latest  Improvements.  EiTectually  guarding 
against  the  novel  modes  of  attack,  as  used  by  the  Caseley 
gang  in  the  Cornhill  and  other  rooberies  (against  which, 
no  safe  made  before  1865  is  secure),  but  which  addition 
t3  Milners'  succession  of  improvements  >aurmg  tne  last 
^alf-century  constitutes  their  safes  the  strongest,  and 
fqufllity  constdereJ)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners'  Fhasnix  Safe 
Works,  Liverpool,  the  most  extensive  and  complete  in 
the  world.  Depots :  Liverpool,  Mauihester,  Sltettield, 
Leeds,  Hull ;  London  depot,  4Ta  Moorgate  street,  City, 
near  the  Bank  of  Kngland.    Circulars  free  by  post. 


P  OYAL      GALLERY     OF 

il  ILLUSTRATION. 

Mr  and  Mrs  German  Ret^d's  Eiitertainm?nt. — A  new 
Entertainment,  writt^Mi  by  Arthur  Sketchley,  will  be 
produced  at  this  popular  place  of  amusement  on  Mon- 
day, August  U.  A  SENSATION  NOVEL,  inconse- 
quence, will  be  withdrawn  on  Saturday  next,  the  12th 
inst..  after  a  run  of  IBH  performances.  The  successor 
A  SENSATION  NOVKL  may  fairly  be  attribuiod  to 
the  clever  satire  of  Mr  W.  S.  Gilbert,  and  the  admirable 
m.inner  in  which  the  present  entertainment  is  sustained 
by  Mr  and  Mrs  Oennan  Ueed  and  the  talented  company 
at  their  commanl. 


POYAL    PRINCESS'S    THEATRE. 

IX)  Solo  Lessee— Mr  Benjamin  Webster. 

Managers— Messrs  B.  Webster  and  F.  B.  Chatterton. 
Great  success  of  EILKKN  OGE. 
Kew  Drama — New  Farce, 
On  Monday  and  during  the  week  at  7.45,  EILEEN 
OGK;  OR,  DARK'S  THI'.  HOUR  BKFORIi  THE 
DAWN.  By  Ednmnd  Falconer.  With  naw  and 
beautiful  scenen.-  by  F.  Lloyds.  Dances,  kc, 
by  Mr  J.  Cormack.  Music  composed  an<i  arranged 
by  "Mr  W.  C.  Levey.  Ttie  drama  produced  under 
the  direction  of  Mr  R.  Webster.  Characters  by 
Mr  Edmund  Faleoiu-r,  Messrs  George  Jordan,  J.  G. 
Shore,  Karrett.  Howard  Ku^sell,  F.  Mu  eUnd,  C 
Seyton,  H.  Clifford,  R.  Uomer,  Cul  en,  Morris, 
Travers.  Mcale;  Misses  It.  Lcclercq,  E.  Stuart, 
Huds;'etli,  and  Mrs  R.  Power.  Preceded  by  a  new 
Farce  by  F.  Herbert,  entitled  A  CRIMINAL  COUPLE. 
Messrs  Barrett.  C.  Seyton.  Cullen.  and  Miss  I^nnox 
Grey.  To  conclude  witii  \  DOMESTIC  HEKCULES 
Messrs  B  Wright.  F.  Morelaod,  F.  Charles:  Mlsnefc 
L  Grey,  and  Seymour.  Dos  open  at  6JW,  commence 
at  7.     Box  ortiTO  '  pen  from  10  tlU  5  d«ily. 


DOYAL     STRAND     THEATRE.— 

XX    Mrs  Swnnborough  he.;s  to  Hnnounce  that  Mr  John 
S.  Claike,  having  retuned  from  the  U.S.  of  Araerira, 
will  appoor  every  evening  unlil  further  notice. — The 
perfonnaiicos  will  c  uruietu'e.  at  half- past  7  o'clock,  with 
L'lMlERS  AND  DOIKIEH.'*.    Alter  which,  the  IlKIR 
AT  LAW.    Supported  by  Mr  John  S.  Clarke.  Messrs  | 
llary  Paultou,    Harry  Oouch,    Walter  Joyce,  John  '■ 
Wallace.  K.  Chamherlainc.  an<l  H.  J.  Turn  r;  Miss  Ada  j 
S'.vanborrMi_'h,  Mesd  nnes  [..ouIhq  C'liiire,  and  Rayin,  nd.    ' 
To  conchulo  with  MISS  EILY  O'C  )NXOR.    Cliaract.  rs  I  I 
by  Messrs  Kdward  T>'rry,  H.  J.  Turner.   K.  Chnmhir-  I  I 
la'lne.  and  Harry  P.iHlton ;  Mesdanies  Jenny  Iav.  Rose    j 
Cullen,  Osborne,  Ar.nstroni?,    Kaymond.  and    Topsey  ] 
Venn.— Hux  (tflcc   open   duilv  'rom   11    li'l   5  oVlock.  , 
Prices  of  ndolssinu;  Private  boxo'.  £1   lis  Od  and., 
£3  2«;  s'slls,  7«;  dnss  >lr  In  stalls,  ki;  boxes.  3':  p  t,  |  | 
2s;  gallery,  OJ.— Actins  Maua.^er,  Mr  Arthur  Sw.n- ' 
horounh. { j 

POYAL      POLYTECHNIC—!! 

Ill  Professor  Pepper's  "Vriii  to  tlie  Western  High-  j 
lands  of  Iielanrf:"  grand  Scenery,  ami  Iri-h  Songs  liy 
Miss  Barth, — Kn;;agenient  of  George  Hack  and  Esn.. 
and  Great  Kovluil  of  Henry  Russill's  Song',  under  his 
perjonal  kind  superintt-ndeni-i*.  with  gr.ind  Sc  n  c  and 
Optical  Elfects— "Paris,  as  It  \V«»  and  1»."  Illu>trst«<l 
with  a  liuutlful  series  nt  Pictures  of  the  Public 
BuilJlngs  and  s  roots ;  ov  J.  L.  Klog  Ks.i.— Ki-ouit«go- 
m-nt  of  i;.  I).  Davies,  the  Premier  VcLtr.livir.l-t.—'nie  ' 
O'lost  an>i  other  iCnl^rtalnmouts  as  usual.— Aduii-st"n 
OneShil'inc.    Opwi  fruiu  U  to  5,  aud  7  to  10. 
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-  «.;an  TaaaaB  Bait  ladl 

LXATmM     .       «aa  Wdaa  laMraUaa 
JOmS?  »  Bala.  A 

■*■»-•  HTxaMl. 

OOAIi.  alOO.  .ad  CO. 


AT  THE  BALTIC  SALE  BOOMS, 

n     BaaU    »M     >i.  -..^Mdia    aMaafc    aa 

FMI>AT.  A.r..  ^^    " 

TAU>iv.  4Mk 

•OA»,  Bl««,<a«  CU.  9i9^tn,  1 1 


AT  THE  LONDON  COMMERCIAL 

n.      Sala  Koaai*,  oa  WEDNESUAY,  Auguit  3D.  at 
F.LEVBK, 

8KJX8 SlO.OOn  Tannfd  E.I  Goat  ami  .Sheep 

OOaU.  RICO,  aad  CO,  Brotem.  7  .Mark  lane. 

AT  THE  LONDON  COMMERCIAL 

t\  Bala  EooaM.oa  Tuaaday.  Aiiiu>t  ■iv  (to  folliw 
th*  Hadaon't  Bay  Co.),  at  about  TWO  oMo<  k.  and  aa 
Wadnetd^y.  Thar«<lay.  Friday,  and  Monday,  Au^st  90 
and  31,  S«pt«ro)>*r  1  and  4  at  TEN  each  day. 
uL'tVhi  airivj 


SKINS, 

liOJM  Baoooon 
780341  Miuquadi 
.  17.411  Mnaquaah,  Black 
»X>6  Skunk 
M<4at  Oppoaanm 
1,1«»  Baa  Ottar 

18B  8*a  OOar,  Cab 
IMS  Guar 
l,i«0  Ftabar 
lO^dM  Fox.  Bad 
408  Fox.  8tl<r«r 
406  Fox,  Croat 
I  .as  Fox,  nluo 

MO  Bear 
11.477  Beanr 
8,6t«  Man«n 

And 


8KIKS. 

(I2S  Rauian  BaM* 
SXtt  Mink 
7,071  K.ii.  Orev 
6JM  FurSel.  nrr 

171  Hair  S*al,  Uiy 

7119  L.vnt 
4aOM  Cat.  C'uiinion 
i,W  Kox.  Kltt 

Wl  Had,(ar 

4<N  Urebe 

304  Wolf 

111  WolTtrinv 
l.ri«7  Cat   HouM 
1SM4  RahMt 
84)00  Cklnchllla 

Fur* 


OOAD.  RIOO.  aad  O*,.  Brakait.  T  Maik  Ua*. 


LTVERPOOL  WOOL  SALES. 

PBE     SOLD"^  by     AUCTION 
at  LiTarpool.  on  THl'KKIIAV.  Aururt  24. 
wofiT  I  «Mi  u-i,..  (Syrian,  fi(*> :    ,Sinvma.  100; 

(00  Balaa  Prruiriaii  and  Uma 

too  Bala*  Boeaot  Aytaa.  I»|>aniih,  ka. 

VXD  Balaa 
Apiilyto 

JuUX  I.  BOWES  A  BRO..  Ltrarpaal  t 
or  I*  WINUELEB  A  BOWEB, 

Loadao. 


nir 


SALES  OF  ESTATES,  Out. 

Barawadaav 
InDwali 
Halaoa  atr. 

Edmund   ■  .  ,t 

on  laaM  f  i,,i 

rtnia  aitt-N  .LaU 

producing  u^Ma(U«  ,,f  x^^t  (%r  anuuu,. 

MESSRS     DRIVER     HAVE 

rao*litr.i  :<,•  Mnrt(>(ae«  ImoBIv 

forMAIJ£b>  'Uri.  TukriihouM  tani, 

Loa'an.aa  t  ^  r  .-Vl.wk  i.rrff.rlT. 

laoaaorBxir  >in 

ooattacd  b*  !>■  ■  -,. 

— Faittaalara  •          ■■  ..,. 

A<m*,    SB    tjolamaa    ■l,erl  :    and      or     .M<'nr«    Oilrar, 


Safvajaia, 
hall,LD-di 


Laad  Aamla,  aad  Ai 


a,  Xo.  4  WbM*. 


rOR      SALE.— VALUABLE 

X     c-oAWF,^«i>.  .:i,,.,i.  I  »i  itohradorifeaTrnMUy 
Vallay.  Niml  l  lial  nry  val*. 


Vallay. 
aMa  k, 


,,r  r.ifr..  Ill 


Tuwlnf  croi 


,,  —  TynaoUy 

1  liat  xvTj  vala. 

*<Mii  IWaar^a 


ito  an!  10 
-OHAUMAI 


'.    TMa  t^uli,  I*  «« 
la  oatl  «*a 
a«aa  a(  aaBb*  la  Ml  baan< 
fcjwBka.^  Ttolaadl«»1ri 

Ml  ft  MMiWfMC  0  "^^  Wnl> 

ardw, aad oniaai noM  t. 
la  aatBaalad  at  (4  ' 
aaaatoBlatoUM  ••  ' 
Far  f anair  Banta»  u ' , 

"  '     I  or.  M9—1    ,.rt.iiit 


«|T>U|l 


ON  DON       INT- 

i  fXMIIIII 
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THE  ECONOMIST. 


[1871. 


THE    NATIONAL   BANK  OF   SCOTLAND. 

Incorjioraied  hy  Rrjfal  Charter. 

Edtablished    1825. 

HEAi;     OFFICE— Edinburgh. 

■       CAPITAL,   £5,000,000.  PAID  UP,   £1,000,000. 

RESERVE   FUND,   £380,000. 


LOHDON  OPFICE— 37  mcbolaB  lane,  Iiombaxd  street,  E.G. 

CURRENT  ACCOUNTS  are  kept  agreeably  to  mual  outtom. 

DEPOSITS  at  Interest  »re  recciYeil. 

CIRCULAR   NOTES  nnd  LETTERS  of  CREDIT,  arallable  in  all  parU  of  the  world,  are  Issued  for 
home  and  foreign  travelling,  also  for  btuiness  purposes. 

CUSTOMERS'  «BCI!R1T1RS  are  taien  charge  of,  Diridcnda  Collected,  and  Investments  and  Sale*  of 
all  descriptions  .f  Securities  cflccted. 

At  the  London  Office  of  the  Bank,  and  at  the  Head  Office  and  Brandies  throughout  Scotland,  every  des- 
cription of  Bankins  business  connected  with  Scotland  is  also  traasacted. 
•^  WILLIAM  STRACHAN,\ 


.TAMES  COWAN, 


Joint  Agents,  London  Office. 


DANK   OF   SOUTH    AUSTRALIA. 

U  Iacori>onit«d  by  Royal  (  liarter,  1»17. 

LETTERS  of  CBEDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  prlsainal  towns  In  South  Australia, 
lirafts  negotiated  and  collected.  Money  received  on* 
deposit.  For  terms  apply  at  the  Offices,  &J  Old  Broad 
street,  E.C. 

WILLIAM  PDKMr.  fleaersl  Manager. 

BANK       OF      SCOTLAND, 

U       Conatitnted  by  Act  of  Parliament  a.d.  1695. 
Capital  Subscribed,  £1.500,000;  Paiii-up,  £1,000,000. 
Undivided  Trofits,  £311,000. 
Chief  Office— Edinburgh. 
London  Office— 43  Lothbury,  E.C. 
Current  Aco-'Unts  and  Deposit  Accounts  are  opened 
by  this  Oflice  on  terms  in  accordance  with  the  ordinary 
practice  of   7  ondon  bankers. 

Notice  of  Charpcs  in  the  Rate  of  Interest  allowed  on 

Deposit  Accounts  will  be  (riven  by  advert  istment  orly. 

Letters  of  Credit  and  Circular  Notes  are  ih>ued  free 

of  charge,  available  in  ell  the  principal  cities  through- 

oat  the  world. 

T.  F.  SANDEMAN,  Manager,  tondon  Office. 


vrORTHERN  FIRE    AND  LIFE 

1>  ASSURANCE  COMPANY. 

EstaWlsheii  1338. 
Office  in  Lon<io;i— 1  Moorgatc  street. 
Copies  of  the  Coaipany's  Act  of  Incorporation  and 
last  pulilished  Acctpunts, 'showing  its  constitution,  r,-- 
aourcee  and  financial  po-ition,  aiay  be  had  on  appli- 
cation as  abave. 

A.  P.  FLETCHER.  General  Manager. 


ACCIDENTS   CAUSE   LOSS   OF  LIFE. 

Accidents  canse  Iioss  of  Time. 

ACCIDENTS   CAUSE   LOSS    OF    MONEY. 

PROVIDE  AGAINST  ACCIDENTS  OF  ALL  KINDS 

BT  ISSLRIN'^-   WITH  THE 

BAII.WAT  FASSENGEBS  ASSUBANCE 
COMFAirr. 

An  Annuel  Payment  i>l  JCB  lo  £i  .'-s  insures  £1,000  at 

Death,  or  an  allowaiice  at  the  rate  of  i;6  per 

week  ior  Injury. 

£565,000  have  been  Paid  a,^  Compensation, 

ONE  out  of  every  12  Annual  Policy  Holders 

becoming  a  claimant  EACH  YEAS,. 

F(,r  particulars ai.ply  to  the  Ck-]li»  at  tlie  Kallway 

Stations,  to  the  Local  Agents,  i-r  al  the  Offices, 

64  CORNHILL,  &  10  KKGl.NT  STREET,  LONDON. 

WlULlAiM  J.  MAN.  Secretary 


liirEUlAL      HRE^  INSURANCE 

1  COMPAWT. 

EslaWisUul  1803. 

1  Old  Broad  street.  E.C.  and  16  and  17  Pall  Mall,  S.W. 

Capiul,  £1,600,000 ;  Paid-up  aud  Inveated,  £700,000. 


IMJ'EKIAL      LIFE      INSURANCE 

i  CUM  p.*  NT. 

Chief  Od^ce— No.   1  Old  Bro«d  street,  London. 
Branch  Ollice— No.  16  I'ali  M.ll,  Londoa. 
lasUtuted  1820. 

The  liabilities  are,  in  reaped  of  suma  aatared  and 
bonuses,  £2,760,000  j  and  in  respect  of  annuities 
£1,620  jwr  annUT. 

The  Asre-a  aeioally  Investi'd  in  6rst-ela88  securities 
amount  to  £987,807. 

Of  the  subicribed  capital  of  £750,000  only  £76,000  is 
paid  Up. 

All  kii  ds  of  Afsurjince  eftected  I't  moderate  rates  and 
^  verj-  liberal  conilli'ons. 

'■  The  accounts  dl  the  OJHce  for  the  last  financial  year. 
Atuined  to  the  Hoard  of  Traae  in  compliance  with 
"The  Life  Assurance  Companies*  Act,  1870,"  together 
with  prospcciuefc.-,  may  be  iiad  i;u  application. 

AM>KEVN    HAi>bN.  Auluaty  and  Mana^rer. 


OUVaL  EXCHANGE  ASSURANCE 

It  t  OHPOKAnON 

EstaWlshi'd   A.Bt  1720  i'>    Charter  of  Klnr  Geortri'  the 
First,  and  cortflro»#d  by  .'»jie«rial  Acts  of  Parliament. 
Chief  (uflr*.— Mo\«i  Exchanf^a,  London. 

Hrsnch— 2!i  Pall  Mall. 

James  Stewart  ilmt»;soii,  k.s«{.,  Q^-vemor. 

CharUs.lohn  Manntni;,  i>i.,  aul.-Governor. 

Ftsncla  Alexander  Hnmllton,  Esq, Deputy-Governor. 

I>11U.C1'>U.- 


Rohert  Barclay,  Esq. 
John  OarratI  Cattley,  Esq. 
Mark  Currle  Close,  Esq. 
Edward  J.  Daniell,  Esq. 
William  Davidson,  Esq. 
Lanoeiot  Wm.  Dent,  E&cp 
Alexander  Druce,  Eaq. 
ncdk.  J.  Edlmann,  Eaq 
(•h«rlc»  H.  O«aohen,  E«>i. 
ri,;.ri.-»  «,  orenfail.  K».]. 
Robert  A  BWHl,  Bm. 
Wllmot  Hmlma.Eaq, 
Egerton  HdMn,  Biq. 


Nevile  LuWiock,  Esq. 
G.  F.  Malcolmson,  Esq. 
Lord'lusccltne  Wm.  Purcy. 
Charles  Kiibinson,  Esq. 
.'■ir  .John  Bo'e. 
{5a:iiU('l  Leo  6chuster,  Esn 
Eric  C.  .Smith,  Esq. 
Willi. m  Wall.0-.-,  E>q. 
OcUvma  Wigram,  U.sq. 
Montagu     C.    Wilkinson, 

Esq. 
Charlea  B.  Young,  Eao. 


iiv.  «..ii  AiKi.ne  Abaorunces  on  liberal  terms. 

FIHE  DUTV.— This  ;ax  having  neeu  abolished,  the 
oremluni  Is  now  the  onlv  ch..rpe  for  Fire  Inaurancea. 
Ufa  Aaaurancas   «>ith    or  without  pariloipatloD  In 


Divisions  of  profit  ev»'y  (iva  veara. 

Any  ram  up  to  £ll%.(liiu  Insurable  on  the  same  life. 

The  Corporation  bear  the  coat  of  policy  auni  pa  and 
■Mdioal  teaa. 

A  liberal  participation  In  proflts,  with  the  guarantee 
of  a  UfL't  bivestad  eapltil  ntork.  and  ixeinptlon,  under 
KovhI  Chaa,r.  rom  lh«  liabilities  of  partnership. 

Ttie  Mivantat/  a  of  modem  practice,  with  ttia  securit) 
*)l|  of  an  oftica  wbora  reacuroea  tiave  bean  taated  by  the  oa- 
parlrnce  i<f  ti  ore  iIinm  «  ,  k^TLlU'  AKO  A  H*.lJf. 

'  pro«p«clua  and  lablc  of  bonus  will  be  forwanled  on 

ROBERT  P.  STEELE,  Secretary. 


i        A  pro«p«cli 
I    sypHaaitap. 

"J 


A 


LLIANCE    ASSURANCE 

COMPANT,  Bartholomew  lane,  London. 

Established  IS^ 
Ca[.ital,    £5,000,000. 

Life  and  Kre  Assurances  granted  on  favourable 
terais.  Prospectuses,  stat^^ment  of  accounts,  and  forms 
may  be  had  on  applicat^oD. 

ROBERT  LEWIS,  SecreUry. 


M 


A  LVERN       COLLEGE. 


The  THIRD  TERM  will  begin  on  Wednesday, 
Sepember  iofli. 

Terms  nf  Tuitinn  and  Board  £90  per  annum. 

For  ClerKyracn's  Sora  after  Exam-natlon  £80. 

Three  Scholurships  wortli  £80  per  annum  for  one  or 
for  two  years  to  be.examincd  for  in  December. 

For  details  apply  to  the  Secretary-. 


TO  INT     STOCK     DISCODNT 

O      COMPANY  (Limited).— (IN  LliJUIDATION.) 

.  I  am  in^tnirted  by  the  Liquidators  to  give  notice,  that 
in  afcurdancc  with  the  wish  of  the  shareholders,  the 
Register  of  Transfers  has  licen  re-opened.  Any  persons 
having  Transfers  in  their  possession  shoukf  at  once 
send  them  in. 

HENRY  SPAIN,  Public  Accountant. 
No.  1  Greshara  buildings,  Baslnghall  street,  E.G., 
Loudon,  16th  August,  1871. 


THE    SATURN    SILVER   MINL\G 

I  COMPANY  OF  UTAH  (Limited  . 

NOTICF  OF  MEETING. 
An  ExtraTdinary  fleneral  Meeting  of  the  Share. 
holders  will  be  held  on  Monday,  tho  28th  August,  at 
OneoVloik.  at  the  London  Tavern,  for  the  purpose  of 
di'ciding  whether  any.  imd  if  any  what,  stejw  shall  bo 
t.'ken  in  nference  to  a  Iclegrai-b  Message,  wliich  it  is 
exptcte-'  will  be  rfceived  by  the  Direttors  before  tb  it 
date  from  Mr  Fowler,  who  has  been  sciit  by  them  to 
rei>ort  on  t^c  Mine. 

H.  N.  WILKINSON,  Secretary. 
17  Gracechurch  street,  London,  E.C., 
18th  August,  1871. 


^EW 


WHEAL  SPEEDWELL 

MINE  (Umi'c^). 


TL\ 


Now  that  the  price  of  tin  has  been  raised  !0  as  to 
render  the  working  of  tin  mines  once  more  about  one 
'  f  the  most  profitable  biisino^ses  in  which  capital  can 
be  invent  d,  t'le  attention  of  ihe  outside  public  is  lelng 
strongly  directed  to  the  oldest  and  what  may  t>e  re»lly 
termed  iho  legitimate  field  of  m'ntng  ent  rprise  and 
spccuLitlon,  the  iln  mining  distri'  ts  ol  West  Oornwall. 
The  ad'ance  in  the  rrlce  o(  shi)^e«*-Jn  Cornish  tin 
mines  diirltig  the  ;  n<'t  utopth  hu<i  b^en  astonisi.ing,  nnd 
many  investors  have  more  than  -'oubled  their  money 
during  that  time.  For  esa:i;plc,  Carn  Bre.i  shares, 
which  a  very  short  time  a^'O  were  unhi  e.led  at  a  price 
of  Htiout  £20  per  share,  cannot  now  be  b^nght  under 
£100,  and  will  doubtle-s  hood  go  tii|ih«r  fftilL  I'lde^d, 
it  is  the  opinion  of  comiirteni  Jinttcea  that  now  tin 
mines  hiwe  begun  to  go  up  thtiy  will  c  >ntinue  doing  so 
for  Home  time  to  cou.e.  Messrs  LISCOMBK  and  CO., 
of  3'.»  Sout'i  Castle  aticet,  Ltverrool,  would  therefore 
draw  the  attention  of  itieir  clients  and  the  publto 
to  the  New  Wheal  Spued  we  11  Mine,  oul'  of  th^ 
most  promisirg  setts  in  a  district  wtilch  is  unaarpAMbd 
for  I  he  vnltio  of  its  metalliferous  dnponits,  anq 
whlcti  Is  surrounded  by  mines  which  oit*>er  aro 
pavlnif  or  linvc  paid  enormous  profits.  It  immediately 
adjoinn  and  Is  on  the  same  lodea  as  Old  Wheal  sp^-  .1- 
well  Min<-.  which  on  a  small  onttav  returned  Hpwardt 
of  £l(K>.iKH)  to  its  fortu'ate  pinprletors.  Among  otl'er 
rich  neii;hl)Ours  may  he  mentioned  the  Mnrazlon 
Mni'S,  vilileh  returned  over  £160.0(K);  G:eat  Wheal 
Fortune,  nearly  £f«Xt,000;  Great  W-jrk,  £7(H),t)00 1 
Wtieal  Neptune  (w^bich  Is  altno^it  Immediately  coqJ 
tlguons  tf  New  Wtiesl  St>erdwell),  £100,000;  and  ■ 
score  of  otkers  with  nearly  nsUigc  returns.  ludeedj 
inch  examples  a^  these  might  be  referred  to  wlthoaf 
number,  but  the  enumeration  of  all  such  woaldoeonpy 
too  mueh  spAce.  Messrs  Lincombe  will  gigJljLreniUid 
their  cllenlH  that  It  has  been  computed  nytw  tMsf 
authorities  that  the  ^n>*n  returni  of  this  di»tiiq|^]j 
safely  he  estimated  at  nM  less  than  sU  m iUlonf  ■m*'^ 
ling.  Tho  New  Wheal  SpiedweU  sett  Is  traversed  by 
all  the  most  productive  lodes  of  iho  neighb;>urliig 
mines,  and  is  even  now  In  n  puaitlon  to  return  a  large 
quiiutlty  ol  lin  before  the  great  deposits  of  ore  are 
reached,  Messrs  I  if-combo  bug  tlmt  o  time  umy  be 
lost  la  applying  for  shares,  as  very  few  remain  on  hand, 
and  tb«v  nuy  syevdlly  be  expected  to  go  tu  a  got^ 
preinlaiii* 


MADRID.— WANTED.    A     LIGHT 

i'l  AGENCY,  by  a  resident  gentleman,  well  con- 
nected, and  who  can  Kive  every  security  as  to  integrity.: 
—Write,  enclosing  6d  stamp,  to  D.  Josd  Grande,  Caja  di 
Dep68itos,  Madrid,  Spain. 

WANTED,  AN  EXPERIENCED 
ACCOUNTANT,  to  take  charge  of  the  llnoks  in  a 
Commissiun  Merchanl's  Office.  Only  those  thoroughly 
elficient  need  ofier.— Apply  to  Box  25,  Post  Office,, 
Bristol,  stating  salary  required. 


WANTED,  BY  A  LEADING  JOINT 
Stock  Bank  in  the  tonntry,  a  Gentleman  pos- 
sess'ng  a  practical  knowledge  of  banking  in  all  its 
depariments.  Age  from  30  to  35  prtferred.  Salary, 
£300  per  annum  to  comiueccc.  All  applications  wUt 
be  regarded  as  strictly  confliJential. — Apply,  by  letter 
only,  to  Banker,  340  >trand,  W.C. 

PARTNER    WANTED,    TO    .JOIN 

X  in  working  Fifteen  Acres  of  Freeliold  Land, 
whereon  .several  thousand  pounds  have  been  expe  rded 
in  the  erection  of  Bubstantial  bnihlings,  machlnerj%  Su'. 
Clay  and  white  brick  earth  are  abundant  on  the  pre- 
mises', and  of  a  superior  quality.  One  m:llion  best 
Suffolk  bricks,  and  7,500  Ions  cf  Portland  cjjment  can 
be  made  yearly,  but  with  a  small  additional  outlay  in 
n.achinery  16,004Ho»i8  of  cement  could  be  made.  The 
pnflts  of  this  latter  trade  alone  average  10s  a  ton.  The 
premises  are  conveniently  steuated  on  a  navigable  rirer 
Tiie  owner  would  not  object  either  to  lease  the  ijroperly' 
or  to  convey  a  moiety  of  it  to  eligible  parties. — Apj'ly* 
Oilman  ano  Son,  Solicitors,  Norwich. 

■RICHMOND    CONSOLIDATED 

il  MINING  COMPANY    (l.imilf.I). 

Not'ce  i»  lieipby  «\yrv.  Ui»t  llio  SUIKCltlPTIOS 
LISTS  for  .silAliKS  in  tlie  iiljovo  I'omiiany  will  1« 
CLOSED  THIS  DAY  (S.VTUUDAV),  the  IStli  instaiil, 
for  London,  iuni  on  .MONDAY,  the  2I»t  InHtant,  fur 
CoBuirj'  applications. — liv  order, 

THOMAS  W.  HALL,  Seerclliry  (pro  tern.). 

33  iloorgatf  atreet.  I.on(ioii.  ¥..(.'.,  Alig»8t  19,  167L 

Hb-BENTURES  AT 


5, 


PER   CENT. 


AND   6 


OBTLON  COMPAmr  (LIMITED). 

The  Directors  are  prepued  to  Issue  dEBENTUKI'.-^ 
to  replace  othirs  falling  doe,  tIz.,  for  I  year  .it  5  P' ' 
cent.,  for  3  yeara  at  5^  per  cent.,  and  for  5  year*  .it  6  p*'r 
cent,  per  aiinant,  also  for  lon^r  iKTlodson  tornii  to  !'0     t 
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.';  PJWPOSALTO  <X)NT 
FOB  TV^ 

Wk  are  qaite  anable  to  ahart  Uia  aalMfartion  whioh  laaMI  t« 
ha  {[oaeraily  fell  at  tha  proapeei  ot  the  Fraach  >miiitj|j  eoa- 
Ueainir  M.  Thien'i  powm  aa  Chial  o(  tha  EaaoaliT«  far  a 
4*ABiu  pnHod  of  t«e  jraara.  Thara  b  a  aatonl  iapatianse 
-  Kraaea  at  the  iadaAaite  eoatinaaaoa  of  a  ProriaioDal  Oo* 
<«'&BMat.  aad  abroad  thara  ia  a  Uka  ragoe  viah  for  tha  aala* 
of  aoaa  form  whiah  aaa  bo  oaUad  bf  a  ' 


name,  and  reoogniBed  aa  a  regular  Ooremment.  Thete  is  a 
sort  of  notion  that  France  ia  without  it«  proper  equipment  as 
a  great  nation  unless  some  such  form  is  settled  upon,  and 
ereryone  knows  what  its  Government  is.  But  the  feeling  is 
an  unreasoning  one,  and  the  partioolar  step  proposed  appears 
to  us  full  of  serious  erils. 

The  error  of  impatience  at  existing  arrangements  is  just 
this,  that  France  is  at  present  in  a  condition  which  requires 
some  sort  of  Provisional  Government,  and  that  the  attempt  to 
get  a  definite  form  before  the  m\nd  of  the  nation  can  be  made 
up  will  do  nothing  but  harm.  There  can  hardly  now  be  a  set- 
tled opinion  in  France,  commanding  the  assent  of  the  great 
majority  of  the  nation  who  are  not  partisans,  as  to  the 
Government  which  should  be  se'.  up.  The  Empire,  which 
at  least  had  the  mass  vote  and  physical  force  on  it4 
side  while  it  lasted,  has  been  utterly  discredited,  and 
certainly  commands  no  such  support  as  would  enable 
it  to  be  set  up  at  once  without  a  Civil  War.  The 
Monarchists  attain,  though  they  happened,  from  a  variety  of 
aocideots,  to  have  a  majority  in  the  peace  elections,  hare 
obviously  a  most  disproportionate  vote  in  the  Assen-bly  com- 
pared with  their  weight  in  the  country,  and  could  not  venture  on 
a  monarchical  experiment,,  even  if  they  were  sufBciontly  agreed 
among  themselves  respecting  the  sovereign  and  the  vital  points 
of  the  monarchical  constitution.  The  Republicans  are  also 
divided  among  themselves,  and  though  M.  Gambetta  says  they 
have  DOW  a  majority  in  the  rural  distriat%  as  well  as  in  the 
towns,  that  is  an  opinion  to  which  his  ^wnents  would  not 
readily  assent,  and  which  it  would  be  most  unsafe  to  act  upon 
till  there  is  a  new  election.  In  such  a  state  of  opinion  there- 
fore there  is  a  real  reason  both  for  postponing  a  new  election 
for  sometime  till  the  country  has  got  habituated  to  free  dis- 
euaaion,  and  for  deferring  till  the  new  election  any  attempt  at 
settling  the  form  of  government,  or  eatablishijtg  any  other 
arrangements  but  what  will  tide  over  the  emergency.  The 
indeflnitoncfls  of  the  preeent  arrangements  undoubtedly  pro- 
duces mischiefs,  but  they  are  aa  nothing  eompared  with  the 
evils  and  miseries  which  would  result  from  the  attempt  to  de- 
fine and  settle  what  there  is  no  absolute  need  to  touch  nt  all. 
No  doubt  th«  prolongation  of  ii.  Thiora's  powers  would 
not  settle  much  in  itself,  but  the  opposite  motions  to 
coU  him  Chief  of  the  Bapublic,  and  to  omit  the  title,  show 
what  is  in  men's  minds,  and  that  any  definition  fixed 
npoa  will  ba  reaented  by  one  or  mote  of  the  numerous 
paciiaa  in  Fraaea.  It  would  be  muoh  better  to  cootinua 
tha  piaaoot  informal  Ooraramaat,  laaring  all  thaoa  diffiotilt 
quosUons  oatooohad.  Wa  ara  not  sara  too  but  what  tha 
preaeat  informal  arrangamaat— OovammaM  by  a  single  re- 
praaaoUUve  Obamber,  or  rapraaantativa  OoTammaot  in  ito 
■implaat  form,  divastad  of  all  name  of  Bapublic  or  Coaatita- 
tioaal  Moaarohy— is  not  real  Iv  tha  bast  ohaaoa  which  Fraaoahaa 
tor  tba  growth  of  aotna  aattUd  form  without  the  shook  of  a 
nmlation.  Tba  aamoi  of  Bapubtio.  Moaarahy,  aad  Bauiira 
offead  graatiy,  boi  thara  ia  ao  oOaaot  at  a  Oorafammit  whiok 
has  no  name,  and  wLlab  faraiiboa  tba  aatioa  with  MMM  ahadov 
of  self-niU.  It  diridaa  muttiaa  ia  fVaaaa  area  lam  thaa 
a  aoKiallad  Bapablic  la  the  sUte  into  which  Fraaoa 
haa  got  it  is  rather  a  good  thiag  that  thara  ia  somathing  to 
fall  bMOi  upon  by  which  Oovoramaat  oan  ba  carried  on  and 
wbich  ia  not  idMilidad  with  aay  of  tha  Buitually  irrtooacilabla 
parties.  Thar*  wootd  ba  lam  riolaaoa  ia  tha  ooatiaual 
of  IhaafdiMHX  fanM  of  Oovarament  if  there  was  a 
t  to  tha  ultimate  authority  of 
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a  representative  aesembly,   such   as  there   is  in  some  of  the 
American  States  with  respect  to  periodical  conventions. 

The  provisional  arrangement  in  France  is  thus  one  which 
should  not  be  lightly  disturbed,  but  the  change  proposed  is 
itself  a  most  mischievous  one.  It  is  in  fact  a  proposal  to 
introduce  cne  of  the  greatest  proved  dangers  to  the  har- 
monious working  of  any  Government— the  danger  of  disagree- 
ment between  an  irremovable  Executive  and  an  irremovable 
Legislature.  M.  Thiers  is  to  be  the  Executive  for  two  years, 
and  he  is  to  have  beside  him  a  Legislative  Chamber  which  he 
cannot  dissolve.  As  administration  and  legislation  are 
inextricably  associated,  the  Executive  being  imperfect  unless  it 
carries  out  the  will  of  the  Legislature  in  the  spirit  as  well  as 
in  the  letter,  and  not  being  properly  responsible  unless  it  has 
the  power  of  amendment,  it  follows  that  every  Government  is 
defective  unless  there  is  some  means  of  making  the  Legislature 
and  Executive  harmonise,  and  the  defect  will  exist  in  the  new 
aiTangements  in  France.  And  the  evil,  as  we  have  often 
shown,  is  most  dangerous.  It  is  not  long  since  the 
Americans  suffered  from  it  in  its  intensity,  when 
Piesident  Johnson  set  himself  to  thwart  Congress,  and 
Congress,  besides  passing  Bills  over  his  veto,  resorted 
to  the  most  extraordinary  measures  for  enforcing  its 
will  by  means  of  unwilling  agents.  Not  very  long  ago  too, 
between  1848  and  18ol,  France  had  experience  of  the  very 
same  evil  in  the  discords  between  the  President  elected  for  a 
term  of  years,  and  the  Assembly  which  was  quite  independent 
of  him.  Such  an  arrangement  in  France  is  the  sure  road  to  a 
coup  d'  e'tat,  either  by  the  Executive  or  the  Assembly,  when  a 
dead-lock  has  once  arisen.  Even  in  England  we  have  a  fo.e- 
shadowing  of  what  the  evil  may  be  in  the  disagreement 
between  the  Executive  which  the  House  of  Commons  appoints 
and  a  portioii  of  the  Legislature  which  is  out  of  harmony  with 
it.  No  more  subtle  device  could  be  contrived  for  making  repre- 
sentative Government  impossible,  and  producing  those  political 
agitations  which  are  so  apt  to  rise  in  France  to  the  revolu- 
tionary point. 

Nor  is  tbere  anything  in  tiie  character  of  the  Chief  of  the 
Executive  chosen,  or  in  the  Assembly  which  is  to  be  associated 
with  him.  to  allay  the  apprehensions  with  which  the  experi- 
ment may  be  looked  forward  to.  M.  Thiers  is  just  the  man 
to  disagree  with  the  Chamber,  and  cause  mischief  in  the 
country  by  the  attempt  to  enforce  his  prejudices.  The 
peculiar  circumstances  which  have  made  him  the  inevitable 
ruler  in  France  for  the  moment,  his  own  ambition  and  self- 
confidence,  his  imperfect  knowledge  of  the  economic  and  social 
questions  which  count  for  so  much  in  the  business  of  modern 
government,  his  attachment  to  a  few  antiquated  ideas  in 
policy — are  all  so  many  reasons  for  his  getting  out  of  harmony 
with  the  nation  sooner  or  later,  and  sooner  rather  than  later. 
The  same  qualities  will  also  lead  him  to  carry  things  to  an 
extreme  point,  and  nake  mistakes  which  will  lash  the  nation 
into  fury.  France  hae  already  had  a  taste  of  his  temper  in 
the  attempt  to  force  the  adoption  of  his  proposed  20  per  cent, 
duty  on  raw  materials,  and  similar  attempts  are  sure  to  be 
made  on  behalf  of  notions  which  but  for  M.  Thiers  would 
hardly  get  a  hearing  at  all.  The  Assembly  again  is  by  no 
means  distinguished  for  any  sort  of  good  quality  in  a  Legisla- 
ture which  would  enable  it  to  overawe  the  Executive  by  its 
authority.  It  is  rather  the  sort  of  Assembly  which  a  politician 
like  M.  Thiers,  accustomed  to  manage  assemblies,  would  despise. 
It  does  not  represent  the  country  with  accuracy,  it  has  no  great 
weight  of  knowledge  or  experience,  its  majority  is  almost  passion- 
ately attached  to  ideas,  such  as  the  establishment  of  a  Monarchy, 
which  it  is  quite  unable  to  carry  out.  The  Chief  of  the 
Executive  will  assuredly  be  tempted  to  stretch  his  power  to 
the  utmost,  and  make  the  Assembly,  if  possible,  his  slave. 
The  Afsembly,  on  the  other  hand,  will  be  submissive  and 
petulant  by  turns,  always  showing  its  inclination  for  some- 
thing which  it  dares  not  attempt,  and  seeking  to  vindicate  its 
power  by  occasional  revolts.  It  is  perhaps  as  unfit  an  Assem- 
bly as  could  be  contrived  for  governing  by  means  of  a  remov- 
able Chief  of  the  Executive  ;  but  the  possession  of  the  power 
of  removal  would  at  least  leave  the  legal  authority  at  all 
times  unquestionable,  and  render  possible  an  apparent  agreement 
between  the  Assembly  and  its  Chief.  By  the  proposed  arrange-  j 
ment,  the  means  for  efficiently  training  it — the  possession  of  i 
gre.it  power  and  responsibility — will  be  destroyed,  while  it  | 
will  retain  sufficient  power  to  make  its  action  mischievous.         j 

We  deprecate  very  much  then  the  proposed  change  in  France,  j 
I  Apparently  it  will  be  carried  out ;  but  we  are  sure,  if  it  is,  that  ' 


it  will  add  one  more  to  the  ample  illustrations  which 
modern  constitutional  history  furnishes  of  the  mischief  of 
divided  authority  in  a  State — of  the  absence  of  an  ultimate 
authority  which  can  at  all  times  be  appealed  to..  And  France, 
as  we  have  already  stated,  is  the  country  above  all  others  in 
which  the  experiment  is  likely  to  produce  the  maximum  of 
injury. 


THE    NEW    ISSUE    OF    ME    BOUTWELL'S 

FUNDING  LOAN. 
A  XEW  attempt  is  being  made  this  week  to  carry  out  in 
part  Mr  Boutwell's  plans  for  converting  the  American  debt  at 
a  lower  rate  of  interest.  It  is  now  two  years  since  the  pro- 
jects were  first  mooted,  and  it  will  be  interesting  to  inquire 
why  it  is  that  the  United  States'  Government  has  made  such 
slow  progress  with  the  work,  and  what  are  now  the  prospects 
of  ultimate  conversion.  When  the  projects  were  first  talked 
of  we  pointed  out  the  circumstances  which  made  for  and 
against  Mr  Boutwell,  and  intimated  the  opinion  that  though 
it  was  at  that  time  impracticable,  circumstances  might  soon 
change  so  as  to  permit  the  success  of  a  proper  scheme,  though 
not  to  the  extent  which  Mr  Boutwell  anticipated.  la  what 
way  have  the  circumstances  changed  during  the  last  two 
years  ? 

It  will  be  useful  to  explain  first  however  what  Mr  Bout- 
well's  ideas  have  been,  and  what  relation  the  coming  issue 
has  to  the  original  scheme.  On  the  whole  that  scheme  has 
not  yet  come  near  being  reduced  to  practice.  According 
to  the  Act  of  Congress  passed  July  14  last  year,  the  Treasury 
were  authorised  to  issue  three  classes  of  bonds  for  the  conver- 
sion of  the  5-20  debt : — 
Ist  ClasB— $200,000,000  (say  40,000,0000,   bearing  o  per  cent  inteiest, 

irredeemable  for  ten  years. 
2nd  Class— $300,000,000  (say  r,0,0(KI,000;),  beiiring  4  J  per  cent  interest, 

irredeemable  for  fifteen  years. 
,3rd  Class— $1,000,000,000  (say  200,00(),()0()/').  bearing  4  per  cent  interest, 

irredeemable  for  thii-ty  years. 
Mr  Boutwell's  notion  apparently  was  that  in  consequence  of 
the  rapidity  with  which  the  Americans  were  paying  ofif  their 
debt  investors  would  be  glad  of  the  opportunity  of  obtaining 
bonds,  irredeemable  for  a  definite  period,  at  a  lower  rate  of 
interest  than  they  would  otherwise  accept.  The  risk  of  soon 
not  getting  American  bonds  at  all  might  seem  an  inducement 
to  them  to  be  content  meanwhile  with  a  lower  rate  of  interest. 
But  this  scheme  has  never  really  been  tried,  and  the  practical 
attempts  have  been  confined  to  the  issue  of  a  portion  cf  the 
5  per  cent,  bonds,  the  authorised  amount  of  which  was 
increased  by  a  supplementary  Act  of  Congress,  passed  in 
January  last,  to  500,000,000  dols,  or  100,000,000/.  Of  this 
sum  200,000,000  dols,  or  40,000,000/,  were  offered  for  sub- 
scription last  March,  but  only  75,000,000  dols,  or  15,000,000/, 
were  placed — aqd  that  in  America.  Of  the  remainder, 
50,000,000  dols  are  reserved  for  the  National  Banks,  leav- 
ing 75,000.000  dols,  or  15,000,000/,  wLich  is  the  amount  of 
the  present  issue.  The  remnining  300,000,000  dols  are 
reserved  for  future  disposal  with  the  4j  and  4  percent,  bonds. 
Mr  Boutwell  has  thus  only  obtained  a  most  partial  success  for 
his  scheme.  Instead  of  getting  out  his  various  classes  of 
bonds,  as  orignally  contemplated,  he  has  been  induced  to 
increase  the  amount  of  his  first  class,  bearing  5  per  cent, 
interest,  and  after  all  is  only  just  placing  the  balance  of  the 
original  amount  of  that  first  class,  leaving  the  larger  portion 
of  the  increased  amount  to  a  future  issue.  Suih  is  the  his- 
tory of  Mr  Boutwell's  conversion  scheme,  and  we  have  niw  to 
consider  the  present  po.sition  with  the  prospect  two  years  ago. 
In  the  first  place,  the  failure  is  not  due  to  disappointment 
in  any  of  the  causes  which  were  expected  to  make  for  Mr 
Boutwell.  These  were — the  increasing  wealth  of  America,  and 
the  amplitude  of  the  security  for  the  loan  ;  the  disappearance 
of  various  causes  of  American  discredit,  such  as  the  loose  talk 
about  repudiation  ;  the  rapidity  with  which  the  Americans 
were  paying  off  their  debt ;  and  the  probable  continuance  of 
peace  l>etween  America  and  the  countries  of  Europe,  especially 
England.  We  should  rather  be  disposed  now  to  insist  more 
strongly  on  the  support  given  by  those  circumstanct^s  to 
American  credit  than  we  did  two  years  ago.  As  respects  in- 
crease of  wealth,  there  is  no  doubt  that  in  spite  of  her  tariff 
America  has  been  adding  to  her  resources  by  immigration, 
the  natural  growth  of  the  home  populat  on,  and  the 
steady  increase  of  machinery.  The  restoration  of  the  cotton- 
growing  industry  of  the  South  to  its  former  magnitude  is  a 
final  proof  that  the  effects  of  the  war  have  be«n  covered  up,  and 
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that  America  U  once  more  growing  at  aomethiog  like  it«  old 
r&t«.  M  regards  the  disappearance  of  discredit,  the  old  talk 
about  repadiation  is  almost  wholly  forgotten,  though  for  the 
:ime  it  certainly  did  no  small  harm  in  this  country  to  inrest- 
ments  in  the  American  debt.  As  regards  the  continuance  of 
;>eace,  not  only  is  there  room  for  the  general  confidence  which 
■xe  then  exprwsed.  based  on  the  good  sen^e  of  the  two  nations 
.ind  the  substratum  of  mutual  good  feeling  between  them, 
'  ut  the  actual  reference  of  the  Alabama  claims  to  arbitration, 
and  the  settlement  of  other  pending  difficulties,  hare  gone  far 
'  >  make  clear  to  both  nations  that  there  ts  really  no  chance  of 
i  disagreement  which  can  lead  to  war.  In  all  these  points 
therefore  American  credit  stands  much  higher  than  it  did  two 

i  years  ago.  and  its  alulity  to  borrow  at  less  than  6  per  cent. 

'  interest,  if  other  cause*  do  not  prerent,  is  increased. 

The  other  cause  which  we  mentioned— the  rapidity  with 
^hich  the  Americans  are  paying  o5  thei>*  debt^.deserTes  the 
:  illest  notice.  We  must  still  entertain  our  doubts  whether 
°.h«  AaMrieam  bare  done  wisely  to  pay  oET  so  much  instead  of 
-eeking  oUmt  means  to  improve  their  credit.    We  believe  they 


would  have  gained  more  by  first  making  their  currency  con-  {  undoubted 
TsrtiUe,  and  abolishing  th^ir  protective  tar.ff.  But  it  is 
■ereithelees  true  that  by  paying  off  debt  largely  they  gain 
■omething,  and  on  this  point  the  character  wLicii  America  bad 
gained  two  years  ago  ha*  been  amply  maintained.  Altogether, 
the  amount  of  debt  paid  off  in  the  fire  years  between  the  1st 
of  July,  1866,  and  the  same  date  in  1871,  was  481.205,000 
dollars,  or  about  96,241.000/;  and  ot  this  sum  about 
43,000,000/  has  been  paid  since  May,  1669,— that  is,  during 
Ur  Bontwell's  administration.  Notwithstanding  v^ry  great 
redactions  of  taxation  in  the  interval,  such  has  been 
the  elasticity  of  the  revenue  that  a  very  high 
rat«  of  repayment  has  been  kept  op.  The  effect 
0*  American  credit  of  this  and  other  causes  is  clearly 
displayed  by  the  figure*.  The  redemption  of  the  5-20'8  has 
'I'tharto  been  effected  by  purchases  io  the  open  market,  but 
«her«a*  in  the  autumn  of  1869  they  were  about  11  or  12 
per  cent,  under  par.  tbey  have  been  gradually  rising  in  value, 
aad  Mr  Boutwell'spurchates  since  May  last  have  been  at  between 
99-1&  and  'J9  9G  per  cent,  in  guld.  Practically  Mr  Boutwell 
■ow  finds  it  most  convenient  instead  of  purchasing  in  the  open 
market  at  par,  or  a  little  above  it,  to  exercise  his  option  of 
calling  in  the  bonds  under  the  original  Act  of  issue.  In  the 
I-ottdoti  market  the  price  of  the  5-20  bonds,  as  we  have  often 
.ad  ooeaaon  to  notice,  has  now  for  sometime  been  fraotionally 
>'oove  par,  though  the  likelihood  of  the  power  of  redemption 
■eisg  exercised  of  course  prevents  them  from  rising  any 
..igher. 

Nor  have  the  circumstances  which  we  pointed  out  as  likely 
-o  make  against  Mr  Boutwell  in  his  experiment  of  conversion 
baaged  lor  the  worse  doriag  the  last  two  year*.  Tti'se  were 
~-0i»  tariff,  the  depreciated  paper  currency,  and  the  usually 
uigjb  rata  of  hitareit  is  America.  If  anything  the  tariff  hais 
•laea  bass  slightly  modified  is  a  Free-trade  direction,  and  the 
hklilMod  of  H*  beiag  farther  modified  is  still  mor*  in 
Amaricaa  favour.  The  papar  cnrrenoy  again  ha*  appreciated  a 
.•  jod  daal  in  valna,  iacraasing  the  cbanoe*  of  its  being  made 
iMBfartibla  with  tha  laatt  amount  of  shock  to  American 
taiiaanu  b  is  a  great  obstacle  to  American  credit,  hindering 
ila  tndai  ■■biaf  (onigaar*  afraid  of  being  paid  in  paper, 
tiM  ijMrican  Oovemment  to  obviate  the 
if  poiAla.  ••  k  d<na  in  tb*  AcU  authorising  Mr 
•  mkmm,  bf  dktiaat  pUdfi*  to  pay  principal  and 
b  gdd.  Tha  Mcsasity  for  ssch  pledgM  i*  always 
b  a  «adi»  ofwralioa.  Bull  America  is  batter 
Ihas  aba  «M  tvo  jraar*  ago,  aad  tha  pledge*  will 
m  vaiglit.  Tlw  Mkolty  of  a  high  raU  of  iatareat 
■«•  h  a  man  fmattmmi  oaa ;  bat  a? try  y*ar  incraa*** 
■ooat  of  toa*ifliao«p«thiea  for  Amariean  investmeoU, 
if  the  aew  oatMa  for  capital  in  America  itaslf  are  quiu 
par  with  tba  bona  aaviag*  ia  ymn  of  graat  procpenty 
a*  wn  hav*  lataJy  **aa.  Tb*  djOealty  at  any  rate  is 
batag  aa  iacceadac  oa*^  aad  is  probably  mora  thaa 
hj  tb*  graaoal  ilimbatkm  of  tha  AiMrioaa  debt 
for  iavaataaaat. 

tbMt  baa  Mr  Bootwail    aot   saoesoMt  aad   what 

■so  be  of  wiwiirting  M«  I    A*  rtgani*  tba  former 

w*  tuiak  tbam  am  anpla  faa*0B*  for  Mr  Boutwall's 

MOMSiBotwitbaUadiag  tba  gradual  improvaaMSt  of  all 

for  aooavanioatcbeaa.  JlaBUamptadtooaraob 

m  wa  flftt  plao»,  and  offered  no  iodaaa«*at  (or  people  to  take 


his  4 J  and  4  per  cent,  bonds.      We  doubted  from  the  first 
whether  ha  would   succeed  to  the  extent  he  contemplated,  and 
we  could  hardly  have  imagined   he  would  have  proposed  an 
issue  of  4^  and  4  per  cent  bonds,  without  any  inducement  but 
a  promise  not  to  redeem  them  for  lengthened  periods.     This 
was  discounting  much  too  highly  tha   gradual    redaction    in 
quantity  of  the  American  debt.     If  he  wished  to  make  sure  of 
success,  be  should  have  tempted   the  public   more,   and   been 
.  content  with  a  less  reduction  of  interest.    But  another  cause  of 
failure — the  cause  why  the  attempt  to  convert   at  5  per  cent, 
is  only    a  partial   success — has  undoubtedly  been  the  French 
war  and  its  after  effects.     The  war  made  money  dear  at  once, 
I  and  though  it  soon  after  became  abundant  and  cheap,  the  appre- 
I  hensivenes*  of  dearer  money,  so  long  as  the  war  lasted  and  so 
,  long  a*  great  French  loans  were  impending,   was  incurable. 
I  The  more  permanent  result  of  the  war,  so  far  as  America  is 
I  concerned,  is  unfavourable.     It  has  given  her  a  powerful  com- 
j  petitor  in  the  European  markets.     When  French  3  per  cent. 
I  Rentes  were  above   70,  it  seemed  an  anomaly  that  a  great 
power    like    America,    with    equal    or     superior    resources, 
credit,  and   a  smaller  aggregate  of  debt,  should 
be  unable  to  borrow  at    less    than    6    per    cent.      But  now 
French  Rentes  are  at  55  or  56,  and  France  has  been  glad 
to    borrow    at    6    per    cent. — the    new    loon    still    standing 
at  a  price  which  would  pay  the  investor  5  J  per  cent.,  besides 
the  opportunity  of  capital  improvement  it  offers  him  should 
French  credit  improve.    The  change  in  the  position  of  France, 
which  might  otherwise  have  been  a  lender,  has  thus  acted  power- 
fully in  an  opposite  direction  to  the  causes  which  have  gradually 
improved  American  credit.      Even  if  Mr  Boutwell's  plans  had 
been  more  wisely  framed  in  detail  than  they  are,  it  may  bie  doubted 
whether  America  could  have  converted  any  large  portion  of  its 
6  per  cent,  into  a  5  per  cent,  stock  in  the  recent  circumstances 
of  the   market.      Without  any  special  inducement,   without 
framing  the  plan  in  such  a  way  as  to  tempt  the   investor  with 
the  prospect  of  a  gain    in  capital,  such  as  he  may  obtain  in 
French  stocks,  it  was  clearly  impossible  to  do  so. 

It  must  be  admitted,  however,  that  the  chances  are  once 
more  in  Mr  Boutneli's  favour,  that  he  may  succeed  in  com- 
pleting the  conversion  of  40,000,000/  G  per  cent,  bonds  into 
5  per  cent,  bonds,  and  that  a  farther  operation  of  the  same 
sort  may  soon  be  possible.  The  dimination  of  the  quantity 
of  the  American  debt  is  certainly  telling  greatly  on  the 
market,  and  probably  the  wost  effect  of  the  French  com- 
petition has  been  felt,.  There  is  some  likelihood  that  France  will 
endeavour  to  keep  out  of  the  money  market  as  long  as  possible, 
so  that  she  may  issue  the  next  large  loan  required  at  a  lower 
rate.  And  if  France  can  borrow  once  more  at  5  per  cent,  or 
less.  America  will  have  a  better  chance  than  she  has  lately  had, 
or  has  at  present,  of  doing  the  same.  There  is  no  doubt  too  that 
apart  from  the  circumstance  of  the  higher  rate  of  interest  current 
in  America,  that  country  ought  to  borrow  at  a  much  cheaper 
rate  than  France.  She  has  barely  one-half  the  debt,  a  mooh 
smaller  total  burden  of  taxation,  and  greatly  larger  resource*. 
Probably  it  will  not  be  easy,  for  a  good  while  at  least,  to  con- 
vert any  material  amount  of  the  debt  into  bonds  bearing  len 
than  5  per  oen'.  interest,  but  the  saring  of  I  per  cent,  on 
the  present  annual  interest  should  still  bo  an  object  of  im- 
portance to  American  Finance  Ministers. 


froaa 


8ANITABY  LAW  AXD  ITS  ADMINISTRATION. 
It  is  alreaity  obvious  how  useful  a  weapon  Mr  Gladstone  ha* 
given  into  the  haads  of  his  enemies  in  the  neglect  which  may 
fairly  b*  laid  to  tiw  chmgt  of  tba  Home  OAoe  this  year. 
When  the  Tories  oan  Uhf  breath  aftar  their  dananoiatioa  of 
tba  Royal  Warrant,  th*  Barkshir*  JUuoo,  and  tb*  lata  naval 
disasters,  they  find  a  freeb  *xoit*m*nt  ia  assailing  tb*  Miaiatry 
who,  busied  with  faotioaa  objects,  hav*  failed  to  provide  secu- 
rities for  the  liff  of  tha  ftft*.  It  >•  mmT  indeed  to  arraign 
Mr  Bruce's  apathy  on  tbi*  eagre  daring  tb*  past  Seatioa,  aad 
the  charge  is  very  difficult  to  answer.  The  abaadoasMal  of 
tb*  Mines'  Regulation  DilU,  the  mutilation  aod  pnwtioal  *x- 
tiactioa  of  tb*  Metropoliiaa  WaUr  Bill*,  tba  adoption  of  a 
w*ah  oonpfooiiia  with  the  aBti-Jaoaerita*  oo  tba  qoaatioa  of 
Taedaatioo,  the  oootiooed  power*  of  obstnwtiea  granted  to 
looal  autboriliea  in  matters  of  saaitary  taprovMBaat— theea 
ar*  a  f*w  of  tii*  sia*  of  omi**ioii  aad  eoBinil**ioB  wbioh  fona 
tb*  tubstaace  of  asnoh  damaging  Tory  deolamatioa.  Donbl- 
U«*  tbi*  w*apoB,  wbioh  Mr  DwraoU  ha*  already  wielded,  will 
b*  fr**ly  a«*d  ia  over/  ooniag  poUtleal  ooateok  We  obiarTa 
.Mr  W*ta*y,  who  ismied  hi*  addraa*  to  tha  aUoton  of 
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East  Surrey  on  Thursday  in  the  Conservatiye  interest,  places 
in  the  forefront  of  his  political  professions  a  record  of  his 
disappointed  hope  that  "  measures  affecting  the  general  well- 
"  being  and  the  sanitary  condition  of  the  people,  which  in  my 
"  opinion  were  urgently  needed,  would  have  been  introduced 
"  this  Session,  in  preference  to  those  dealing  with  farther 
"  changes  in  our  political  system."  This  is,  for  the  moment, 
the  cue  of  the  Conservatives,  and  it  is  likely  to  serve  their 
tuiTi. 

For  in  recent  years  there  has  been  a  great  deal  of  just  dis- 
content floating  in  the  public  mind  as  to  the  measures  taken 
for  the  preservation  of  national  health.     It  is  vaguely  known 
by  everyone   that  medical  science  has  mastered,  in  regard  to 
a  large  class  of  the  most  fatal  diseases,  the  problem  of  preven- 
tion.     The  art  of  healing  does  not  progress  rapidly,  but  our 
knowledge   shows   how   the  necessity   for    healing    may   be 
obviated.     That  prevention  is  better  than  cure,  that  it  is  every 
way  cheaper,  that  it  saves  not  only  valuable  time  but  money, 
expenditure   of   strength,    and    waste    of    vital    energy,  are 
sufficiently  plain  conclusions.     All  that  class  of  diseases  called 
xymotic,  which  are  supposed  to  be  propagated  by  germs,  and 
of   which    the    most   common    are    small-pox,    scarlet    fever, 
typhoid,    relapsing,    and    other   forms  of   fever,   cholera,  and 
dian-hooa,  measles,  whooping-cough,   and   diptheria    may    be 
termed  preventible.      We  know  at  least  what  the  conditions 
are  under   which  these  pestilen««s   are   propagated,   and  we 
know  too  that  such  conditions  o«n  always  be  mitigated,  and 
generally  removed  altogether.      Foul  water,  impregnated  with 
sewage,  is  the  most  common,  the  most  mischievous,  and  the 
easiest  to  remedy  of  all.      Foul  air,    whether  caused  by  a 
deficiency   of   ventilation,    or   by  ineffective  sewage  arrange- 
ments,    cornea      nest     on     the      list     of      causes.       Then 
comes    the    neglect    to   destroy    germs   of   contagion    after 
an  infectious  disease  has  broken  out,  or  to  prevent  its  appear- 
ing in    a   contagious   form    by    such    means  as   vaccination. 
Medical  science    has    furthermore    taught    us    how   all  these 
causes  can  be  removed,   how    water  and  air  may  be  purified, 
how  sewage  may  be  deprived  of  its  unwholesome  volatile  prin- 
ciples, how  the  germs    of  disease  may  be  destroyed.     In  fact 
disinfection,  though  a  complex  and  difficult  operation  to  carry 
out  thoroughly,  has  been   brought   in    theory  almost  to  per- 
fection, and  h  is  been  proved  in  several  local  instances  to  be 
a  practical  possibility. 

But  while  science  has  been  doing  so  much  for  us,  what 
have  our  statesmen  been  doing  ?  Nothing  at  all,  it  may  be 
said,  in  the  way  of  applying  this  mass  of  knowledge  to  the 
preservation  of  public  health.  In  Mr  Simon's  admirable  Report 
for  the  present  year  on  Public  Health,  there  is  a  striking 
summary  of  the  evils  which  our  neglect  to  avail  ourselves 
of  the  resources  demonstrably  within  our  reach  is  inflicting. 
"  There,  is  in  the  first  place,  the  largeness  of  this  continuing 
"  waste  of  human  life,"  involving  not  only  a  terrible  amount 
of  "  needless  animal  suffering,"  but  a  diminution  of  the  phy- 
sical strength  of  the  nation  and  therefore  of  its  industrial 
activity — a  generation  of  unhealthiness  among  the  growing 
population  that  must  tend  to  the  deterioration  of  the  race. 
Moreover,  •'  this  terrible  continuing  tax  on  human  life  and 
"  welfare  falls  with  immense  over-proportion  upon  the  most 
"  helpless  classes  of  the  community,"  and  so  falling,  obstructs 
disustrously  the  spread  of  education,  civilisation,  and  morality. 
If  all  this  be  true,  and  that  we  are  allowing  it  to  continue, 
while  we  might  change  it  all  by  a  few  acts  of  legislation, 
courage,  and  administrative  vigour,  a  heavy  responsibility  rests 
on  our  Parliament  and  Government. 

The  one  political  party  is  no  donbt  jast  as  much  to 
blame  for  their  neglect  as  the  other.  It  is  not  since  the 
last  general  election  that  we  have  discovered  how  to  prevent 
J  the  spread  of  disease  by  giving  the  people  pure  air  and  pure 
water,  by  destroying  contagion  in  the  germ,  and  stamping  out 
tmall-poz  by  vaccination.  But  whoever  may  have  been  re- 
sponsible in  the  past,  it  is  quite  certain  where  the  present 
responsibility  rests.  It  is  for  Mr  Gladstone  and  his  colleagues 
to  consider  what  they  can  do,  to  determine  resolutely  what 
they  will  do,  to  reform  the  sanitary  laws  of  the  country  next 
year.  The  people  are  getting  sourly  indignant  at  the  recur- 
rence of  epidemics  which  we  know,  on  the  highest  authority, 
to  be  preventible.  Within  the  last  three  years  the  Metropolis 
]  has  been  visited  with  three  of  these  scourges,  each  of  which 
has  swept  away  its  thousands  of  victims.  Scarlet  fever,  re- 
lapsing fever,  and  small-pox  have  in  succession  devastated  the 
poorer  quarter  ot  London,  and  have  not  wholly  spared  the 
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rich.  And  now  we  are  threatened  with  another  epidemic 
equally  preventible,  but  by  somewhat  different  methods. 
It  is  almost  as  well  ascertained  as  any  inductive  conclu- 
aion  in  medical  science,  that  cholera  is  a  specific  poison, 
and  that  it  is  introduced  into  the  system  chiefly,  if  not 
entirely,  through  the  medium  of  polluted  water.  If 
impure  water  be  drunk  during  hot  weather,  the  system 
is  prepared  to  receive  the  disease,  but  it  is  when  the 
water  is  actually  polluted  with  choleraic  excretions  that  the 
contagion  is  certainly  spread.  The  precautions  then  to  be 
taken  are  twofold ;  the  water  supply  must  be  purified  as  far 
as  possible  from  taint  of  decaying  organic  matter — which 
cannot  be  done  so  long  as  Mr  Bruce  allows  the  water  com- 
panies to  remain  all  but  irresponsible  monopolies — and  the 
excretions  of  cholera  patients  must  be  disinfected  before  being 
mixed  with  sewage  or  otherwise  cast  out.  But  if  the  pesti- 
lence comes  upon  us  this  autumn,  we  shall  be  taken  unawares. 
It  will  be  too  late  to  purify  our  water  supply,  and  we  shall  be 
without  powers  to  enforce  disinfection.  The  whole  tragi- 
comedy of  the  small-pox  epidemic  will  be  enacted  over  again, 
if  indeed  in  the  absence  of  a  really  compulsory  system  of 
vaccination,  isolation,  and  disinfection,  we  are  not  visited  by  a 
renewal  of  the  small-pox  epidemic  simultaneously  with  an  out- 
break of  cholera. 

According  to  the  Medical  Officer  of  the  Privy  Council,  one- 
third  of  the  number  of  deaths  annually  occurring  in  England 
are  due  to  preventible  diseases.  One  hundred  and  twenty 
thousand  human  beings  dying  every  year  through  the  apathy 
of  the  Legislature  and  the  weakness  of  the  Executive,  is  a 
grave  article  of  charge  against  our  system  of  Parliamentary 
Government.  And  these  deaths,  be  it  remembered,  represent 
a  vastly  greater  mass  of  disease  not  ending  fatally,  but  pro- 
ductive of  temporary  or  lasting  loss  to  individuals  and  to  the 
State,  causing  permanent  ill-health,  deterioration  of  physical 
soundness,  and  reproduction  of  feeble  or  ill-formed  families. 
These  are  surely  consequences  sufficiently  disastrous  to  any 
State,  sufficiently  discreditable  to  the  statesmanship  that  neg- 
lects them.  The  chie.'  responsibility  for  such  a  waste  of  life 
and  power  must  be  laid  on  the  system  which  gives  the 
Executive  Government  no  real  regulative  power  over  local 
authorities  in  matters  of  sanitary  precaution.  These  latter 
bodies,  with  narrow  views  and  petty  aims,  look  in  the  main  to 
the  reduction  of  the  rates  as  their  peculiar  function,  and  to 
entrust  "  the  lives  of  the  people  "  to  their  charge  is  mere 
folly.  Nothing  can  be  done  until  the  recommendations  of 
the  Sanitary  Commissioners  are  thoroughly  carried  out,  until 
there  is  a  Ministry  of  Health,  with  real  controlling  power  over 
local  bodies,  chartered  companies,  and  recalcitrant  crotchetty 
individuals. 


BUSINESS    NOTES. 

The  New  SrANisn  Finajtce  Mixistee. — We  are  glad 
to  see  that  the  reports  as  to  the  unsound  views  of  the  new 
Finance  Minister  of  Spain  have  produced  a  very  prompt  con- 
tradiction. It  appears  tliat  the  mistake  respecting  his  views 
originated  in  the  very  imperfect  reports  of  his  speech  which 
were  published.  So  far  from  being  in  favour  of  taxing  the 
coupons  of  the  debt,  he  claims  to  be  rather  a  purist  in  such 
matters,  expressing  himself  conscious  of  the  injury  which 
Spain  has  done  herself  by  repudiating,  and  stigmatising  that 
course  as  dishonest.  At  the  same  time  he  hints  at  the  possi- 
bility of  advising  a  course  which  we  fear  will  be  only  less  mis- 
chievous than  repudiation.  If  Spain  cannot  pay  in  fuU,  he 
says,  the  plan  to  adopt  should  be  the  present  payment  of  a 
part,  say  of  2  per  cent.,  and  the  issue  of  acknowledgments  for 
the  remaining  1  per  cent.,  to  bear  3  per  cent,  interest,  ind  as 
much  being  issued  at  the  market  price  of  Spanish  stock  for 
the  day  as  will  secure  the  creditor  his  full  equivalent.  This 
would  certainly  be  better  than  repudiation,  and  the  Minister 
also  recommends  it  as  a  better  plan  than  borrowing  to  pay  the 
interest  of  past  debt,  which  he  considers  as  evil  policy.  But 
the  evils  of  the  proposed  plan  are  also  obvious.  The  creditor 
who  gets  a  mere  acknowledgment  for  1  per  cent,  out  of  the 
3  per  cent,  to  which  he  is  entitled,  is  sure  to  think  himself 
wronged,  even  though  the  acknowledgment  is  issued  in 
such  a  way  that  lie  can  sell  it  for  something  like  what 
is  due  to  him.  The  process  of  sale  will  be  troublesome, 
and  the  creditor  may  not  get  the  exact  sum  he  is  entitled  to. 
The  practical  difficulties  in  the  issue  of  saleable  acknowledg- 
ments when  the  »uma  of  interest  due  to  particular  creditors 
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are  noaU,  would  aJao  be  eoormoos.  The  proposal  to  issue 
•cknowledgments  for  unpaid  interest  therefore  has  a  taint  of 
repudiation,  and  would  be  especially  damaging  to  a  eoantrr 
with  the  reputation  of  Spain.  We  do  not  see  besides  in  what 
way  the  Minister's  plan  is  any  better  than  that  of  borrowing 
to  pay  the  interest  of  debt.  The  only  difference  between  it 
and  a  loan  transaction  is  that,  instead  of  going  into  the  open 
Biari(et  to  borrow,  he  forces  the  creditors  themselves  to  become 
lenders,  the  country  being  equally  burdened  by  the  procedure 
as  if  a  fresh  debt  had  be*n  incurred.  By  adopting  it  Spasish 
credit  would  b«  aa  much  injured  as  if  there  was  a  succession 
of  new  loans,  and  the  Ooverament  would  iaenr  much  of  the 
oJinm  of  actual  repudiation.  It  is  a  gre^t  deal  gained  how- 
ever to  have  got  a  Spanish  Minister  who  denounce*  repudiation, 
and  is  anxious  to  aroid  the  appeaiance  of  a  perpetual  bor- 
rower. There  is  some  rsMoa  to  hope  that  when  such  a 
Minister  has  to  face  realities,  he  will  see  the  wisdom  of  meet- 
ing all  obligations  with  perfect  punctoality,  and  that  the  mis- 
chief of  borrowing  to  pay  the  interest  of  past  debt  is  itself  a 
most  powerful  reason  for  carefully-studied  taxes  and  economy 
in  expesditan>.  by  means  of  whidi  only  the  mischief  can  pro- 
perly be  avoided. 

Tin:   B<  cjtAMJUt   DiFFiciLTr.— We  were  by  no  means 
premature  in  objecting  a  fortnight   since  to  the  alleged  policy 
of  Count  Biamarok  to  enforce  on  the  Roumanian  Oorernment 
payment  of  the  interest  on  the  Roumanian  State  Railway 
':  onds.     As  we  poiated  out,  the  adoption  by  any  Ooremment 
;■   the  policy  of  compelling  other  Qoremments  to  pay  their 
:  bu  wonk)  be  deetractiTe  to  peace,   and  Count  Bismarck  by 
r.terfering  in  the  present  case  has  reriTed  the  Eastern  (jnes- 
•  >n  in  a  rery  unpleasant  fashion.     So  obvious  was  it  that  the 
r  viral  of  this  question  would  be  the  result  as  to  moke  the 
-nclnsion   onavoidabla  that  Count  Bismarck  uses  the  claim 
'  r.Iy  as  a  pretext,  and  really  wiahaa  to  have  the  Eastern  qne»- 
■ :  :'n  raised  for  the  sake  of  gaining  some  advantage  for  Oer- 
^;  iny.     What   that    advantage    wiil    be   is   not  apparent,  as 
'<  /many,    it  m-jht    be   thought,    can  hardly  wish  to   have 
another  diflilc  ;  hands  wi'h  the  French  indemnity  un- 

paid and  the  i  th  the  ntmo«t  unanimity  proclaiming 

.'ir  desire  for  Teogeaace.  It  is  just  barely  possible  that 
i^  <marck,  for.*.?Mn(r  another  French  war.  "■  >.;");  Russia 
will  be  the  al  »,  amj  wi«h  to  pr-  n  crisis. 

In  arv  r.««   .  ^  op  of  ti,,   Ea*teru  -j.i  v,u.^ti  at  this 

■"■ming,  and  the  business  world  may  well 
'     ■  •  "lili  anxiety. 
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.4H  CiaroMs  AXD  Fkk.vch  Propkbtt  dubiko 
■     .       V  lu — An  interestug  beideot  of  the  late  war,  which 
WW  believe,  been  previously  made  public,  and  is  at 
not  grnerally  known,  is  described  in  the  annual  re- 
•heCammisstOBen  of  Costoms,  which  has  just  boon 
r  ;     '  It   '  sliert  stated  that  bendcs  French  property  in 

(V..K  iA   lui^^  kittda  which  was  brought  to  this  country 
aunof  th»  war  and  swrikd  oar  list  of  imperii;'  and  the  quan- 
tttuM  of  sMuritiea  and  mmwy  which  were  don 
London  buk»n,  "  very  latge  qoaatitiea  of  pU 
-  "  ■     '   '  ralnaUe  sooda  have  bMn  V 
under  Um  bamge  i«gula: 
wDictt  40  Bot  appear  ia  the  returns."     Tij*  Customs  depvt- 
<aMt  otoaihd  to  the  imfotUn  of  thata  packagea  very  Ubenl 
treataaat.  tWh  it  was  aeaam,,.  ..p^aily  in  London,  t« 
rtliava  Iha  Orowa  a*  far  a*  ftmMU  froa>  tha  lasponsibility  of 
Umr  Ml*  aasledy  a»l  faMix  opoa  tha  valoablee  baing  d.po- 
sited   in  boad  aadar  lb*  efaarg.  of  th*  various  warehouse- 
i  SUII  tha  nqoart*  to  have  tL««*  artiek*  depodled  ia 

...  •;  «  thoot  payoMrt  ef  a^r  ,1,„.  v,,,  n,^jy  f^,,  custody. 
a»a  oltutately  for  reexport..  complie<i  with  at  far 

aa  poasiU*  with  paifaat  aMw..^  w  »«,  r*v«iaa.  It  is  statad 
that  aa  acaonta  ntmn  with  talifawa  to  eaeh  port  U  not 
sa«ly  given.  MjaekafM  iaucHad  at  Iha  oat-portTwera  sub- 
..qowtly  taBovad  to  t«i«.  bot  H  b  b*)i*vad  that  the 
nnmhais  l«j»ortad  and  dap«*t*4  at  aach  port  ware  aa  foOow  :-t 

PMu«*s 


Bmogfat  forwud 40e^ 

The   namtwr  received   into  custody,  as  More  suted,' 

was  in — 
London .,.,, of\(i 

Making  a  total  of ,^4 

The  Commissioners  add  that  no  estimate  can  be  made  of  the 
value  of  these  packages,  as  frequently  no  examination  was 
insisted  npon,  and  many  have  been  re-exported  to  France, 
while  duty  has  been  paid  on  the  contents  of  some,  and  others 
still  remain  in  the  warehouses.  Still  the  accommodation 
afforded  to  French  proprietors  must  have  been  great ;  and  the 
Commissioners  believe  'that  though  the  majority  of  the 
"  packages  thus  import«d  have  fallen  under  the  designation  of  j 

•  private  effects,  advantage  has  in  some  cases  been  taken  of 
'■  our  liberality  to  preserve  from  the  chance  of  robbery  and 

•  destruction  the  trade  stocks  of  French  goldsmiths,  eilver- 
'  snuths,  and  jewellers." 


BmiDnro  SocrexiKs'  Cukqf£8.— We  are  glai  to  see  from 
a  question  put  to  Mr  Lowe  this  week  by  Mr  W.  H.  Smith, 
and  his  reply  to  it,  that  the  loose  practice  which  has  grown  up 
of  building  societies  drawing  unstamped  cheques  on  their 
bankers,  is  being  resisted  by  the  Inland  Revenue  Department, 
and  that  Mr  Lowe  will  not  sanction  any  postponement  of  its 
action  till  Michaelmas.  The  practice  is  one  to  which  we 
called  attottion  some  time  ago,  and  as  there  would  in  any 
case  be  no  reason  for  the  exemption  which  the  building 
societies  claim,  the  Inland  Revenue  Department  has  no  option 
but  to  enforce  its  view  of  the  law — that  there  is  no  exemption 
even  now  permitted.  The  real  mischief  is  in  there  being  any 
e.xemption  at  all  of  building  socieies'  documents,  and  we  hope 
the  matter  will  not  be  allowed  to  rest  till  all  these  documents 
are  made  subject  to  stamp  duty,  like  those  of  other  people. 
The  effect  of  the  exemption  is  simply  to  pauperise  to  some 
extent  classes  which  have  no  claim  whatever  to  be  free  from 
the  usual  burdons  of  the  State.  No  doubt  the  stamp  duties 
on  transfers  of  property  are  still  too  heavy,  and  they  may  be 
most  felt  by  the  classes  who  are  the  customers  of  building 
societies ;  but  the  way  to  get  out  of  the  difficulty  is  to  modify 
the  duty  generally,  and  not  m.ilre  it  so  Iv-wy  that  "ex- 
"emptions  "  have  to  be  creati  !. 


(The  gTMt  a^qrttjr  •!  y-'ii, 
—1*1  Bad«r  SMb  M  aAse 


Stolen  Bank  of  England  Notes.— Most  people  would 
regret  to  learn  from  the  case  of  De  Waal  v.  the  Bank  of 
England,  that  the  robbery  of  Bank  of  England  notes  from 
Messrs  Bamett  and  Iloare's  clerk  last  year  was  a  suocessfol 
one  for  the  thief,  some  of  the  notes  having  been  changed 
by  Mr  De  Waal,  a  money  changer  of  Rotterdam,  on 
the  6th  of  March  last,  without  a  suspicion  00  his  part  that 
they  were  Utolen,  so  that  he  is  able   to  recover  the  amount 

from  the  Bank.     We  suppose  it  is  >• •'•  '  'n  the  currency  of 

a  note  to  bearer  that  it  should  •>  to  an  innocent 

holder,  even  though  he  may  have  goi  11  irom  a  thief  ;  but  in  a 
'•aMo  like  this  involving  a  matter  altogether  of  10,(100/,  and 
what*  Mr  De  Waal  bad  actually  cashed  2,800/  of  noten. 
it  seam*  no*t  nnfortnnate  that  there  is  no  me.itu  of  enr- 
marking  such  valuable  property  so  a*  tr  ,,,.y^ 

by   a   thief    practically   impositiblc.      .-  .,iy 

changer,  if  it  cannot  be  proved  that  he  nctuaiiy  had  a  notice 
of  th*  theft  of  stolen  note*  before  him,  is  quite  free  to  cbanga 
any  note*  that  come  to  him,  aad  the  isnoer  of  the  note  must 

ry  th*  boldrr,  the  real  own<-r  having  to  bear  the  lost.  Would 
not  b«  po*«iUe  to  alter  the  law,  say,  to  this  cff*^  that  a 
pMaoa  who  ahtngad  note*  after  th*  theft  had  boMi  dfiVtisM) 
in  a  owrtain  wmf  shoold  b*  tr*atad  as  having  ha<l  notic*  I  la 
oa***  of  acta*  for  Mnall  amounU  th*  law  rr  "  ^  -,  g,«,it 
mischiaf.  and  ia  largw  matt«n  it  woold  01  thoa* 

who  had  evary  faoili^  for  doing  to  to  •«*rti' •  proper  rigl. 
iaaoe.  If  it  w*n  nud*  th*  law  that  (varyoiie  who  took  a 
bank  sot*  whioh  had  b*aa  adv*rtltwl  in  th*  Aaadow  OtutO* 
a*  ftoltd,  thoold  hara  bo  daim  for  it,  but  th*  Bank  ahooid  ha 
aatkori**d  to  par  tha  aoooat  to  tha  provad  owa«ra,  w*  haaa 
ao  doabt  that  tha  moaay-diaafm  of  th*  oontiaaat  and  ala*- 
iHMm  VDuM  tak*  pains  to  b*  iaformed  what  aota*  ir*ra 
Meppad,  In  thia  way  a  great  avMina  to  *aco***fa]  theft  would 
b*  oloaad  on,  and  bo  iaipaJiai«Bt  would  b*  ]^ao*d  oa  lawfol 
boiiaaai.  Ia  tba  oaa*  of  aota*  for  larg*  aosooat*,  OMtaialy 
aooa  nah  rtplatioB  should  *si*t,  aad  w*  ahoald  b*  aparad 
tha  •aaodal  of  iha  Bank  of  CaglaBd  having  to  cash  itolaa 
not**  aft«r  paUtsiljr  had  baaa  |^«aa  to  tb*  laet  of  tha  thaft. 
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Last  Yeae's  Drawback  ok  Sugae. — The  Commissionere 
of  Customs  state  in  tlieir  report  above  referred  to,  fiiat  ths 
amount  of  drawback  on  stocks  of  sugar  paid  to  refiners  and 
dealers  last  year  was^ 

£ 

To  refiners  and  dealers  in  London  13,922 

—  at  the  outporta   46,510 

Total 60,432 

The  examination  of  the  various  claims  was  exceedingly  intri- 
cate and  difficult,  the  qualities  as  well  as  quantities  of  stock 
on  which  drawback  was  claimed  having  to  be  ascertained. 
The  amount  ultimately  allowed  appears  to  be  considerably  less 
than  the  sum  which  the  department  thought  to  be  at  stake 
when  the  extension  of  the  drawback  to  "  dealers "  was  in 
question. 


THE   PUBLIC   REVENUE   AND    EXPENDITUEE. 
The   following   are  the  Receipts  on   account   of  Revenue 
during  the  week  ending  Aug.  12  :^ 

Receipts  of 

Week  Ending 

Aug.  12. 

£ 
249,000 

277,000 

186,000 

6,000 

18,000 

niU 

nil 

nil. 

13,682 


Cuat:>ms 

Excise 

Stamps   

Taxes 

Income  t.ix 

Post  Office  .... 
Telegraphs .... 
Crown  lands  . 
Miscellaneous.  < 


Total     749.682 

The  total  receipts  of  the  previous  week  were  1,038,000A 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  500,000/,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 500.000 

Telegraph  servicos  nil. 


500,000 
During   the    week    the    cash    balances   have    decreased    in 
the  Bank  of  England  and  increased  in  the  Bank  of  Ireland 
as  follows : — 


Balances  on  Aug.    5  

—          Aug.  12  

Bank  of             Bank  of 

England.            Ireland.               Total. 
£                        £                        £ 
651,648     ...1,006,870     ...     1.658,518 
602,330     ...1,016,948     ...     1,619,278 

10,078     

Decrease    

49,318 39,240 

jJoreicjn 

CorrcEijponlintcf. 

(rPOU  CUB    OWN  CORRESPONDEKT.) 

Paris,  August  17. 

The  return  of  the  Bank  of  France  for  the  week  ending  this 
day,  the  17th,  that  of  last  week,  and  that  of  the  8th  September, 
I87O,  before  the  investment  of  Paris,  are  as  follow : — 
Dkbtor. 
Aug.  17,  1871. 
f  c 

Capital  of  thr  bank 132.600,000    0    . 

Prufitu  in  addition  to  capitil 

(Art.  8.  Law  of  Jun»  9.  '67)        7,315,954  12    . 
Betcrvo  nf  the  ba^k  and  its 

branch  s 22.105.750  11    . 

ROKnc  of  laTulciI  property..        4.000.000    0    . 

Motra  In  eirculatlan 1,970,301,520    0    . 

DanknutcK  to  order,  receipti 

payable  atslght 17,112,(134  21    . 

Treaanry    account   current, 

creditor  3»5.fl37,OS7  51    . 

Currrnt  recount',  Parla 331.821,321  76    . 

Do  liran  h  banka 4S.615.HIKI    0    . 

niTidenda  payable  3,850.590    0    . 

Dlacouata  and  sundry  inte- 

restV 14,770,450  28    . 

Radlfcoufited    the    last   alx 

months    9,917.693  61     . 

R<sfrvc  for  eventual  losses 

on  pralonired  billa,  and  on 

the    liquidation    of     the 

branches    at    Metz.  Mul- 

houftc,  and  Siraaburg 241.000,000    0    . 

Bandlles .' 6,741,130  15     ...         1.896.033  38     ...       1!,«2,S.H  04 


Aug.  10, 1871. 

f  c 

.     182,500,000    0 

7,31 6,300  42 

.       22.105,750  14 

4.000,000  0 

.1,908,722,980    0 

.       18,161,992  73 

.     373.097.610  M 

.    401,6«7,230  26 

.      61.004,148    0 

4J09,481     0 

.      12,666641  66 

9,917,593  61 


Sept.  8,  1870. 
f  c 

.     182.500,000    0 

7,016,160  83 

.       22.105,760  14 

l.OOO.OOO    0 

.1,745,050,775    0 

.       84.78SJ21  70 

.     I78.77i»,821  42 

.    331.406.830  31 

.     107.366,1H«    0 

1.391.076    0 

.       13.771,799  79 

1.137,050  SO 


26.000,000    0 
1.896.6.33  38 


Total    3,a39,140.n06    6     ...3,081,063,236  63 

Crkditok. 


Caah  In  hand  and  lo  branch  f 

„ •>""'"  67l,133J>76  13 

CTontm  rrial  lillsoTerMloe...  3,217331  56 
Comm^rcisl  bills  discounted, 

nolyrt  due.....   100jaj.J9J  64 

Do  pralMiKad  by  law  ...  2IH.7HI  jgs  60 

TreMur,  bopda. 1.1»5.801«»    0 


.    862.766,093  70 
764J19  68 

.  97,706,317  09 
.  X48,«44,378  40 
.  1,1»6,»11,C00    0 


...  2,694,757,406  9X 


808,002.713  73 
776,887  80 


793,669.239  33 


C'^mtnerclal     bills,     branch 

hanks  

Advances    on     deposits     of 

bullion     

Do  In  branch  banks 

Do    in    French    public 

securities 

Do  by  branch  bank* 

Do  on   railway    shares 

and  debentures... 

Do  by  branch  hanks 

Do   on    Credit    Fonder 

bonds  

Do  branches  

Do  to    the  State  (Con- 
vention, June  10, 1857) 
Government  slock  reserve... 

Do  disj)osahl  > 

Rentes    Imniohiliai^es   (Law 

of  Juno  i),  18.57)    

Hotel  and  furniture  el  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management  ... 
Advances    to    the    City    of 

Paris,  Feb.  11,  1871 

.Sundries 


270,921,675  0 

18.348,000  0 

2,461,200  0 

18,926.300  0 

10,410,305  0 

33,623,700  0 

22,560,060  0 

1,618.800  0 

950,000  0 

60,000,000  0 

12,980.750  14 

71,635.187  21 

100,000,000  0 


8,706,321     0 
1,883,574  16 


210,000,000    0 
1,538,565  55 


256336,560  0 

17.877,100  0 

2,723,000  0 

64,593,300  0 

10,599,705  0 

3'i,550.100  0 

32,620,650  0 

1.540.000  0 

953,100  0 

60.000.000  0 

12,980,750  14 

71,533,187  21 

100,000.000  0 


8,713,821     0 
641,389  61 


210,000.000    0 
7,814,585    0 


635.734J35    0 


13382.400 
7,691,350 


63,417.000 
11,864,910 


44,796,200 
39,488360 


6,016.800 
1,527390 


80,000.000    0 
12,980,750  14  I 
80,567,187  H  I 

100,000,000    0  ! 


9,033,682    0 
1,332,865  35  ' 


16,596.546  57  i 


Total    3,039,149,006    5     ...3,081,053,236  63     ...2,891,757.406  92 

A  comparison  of  this  week  with  last  presents  these  results : — 
Ikcrbas*.  francs. 

Coin  and  bullion 11,378,000 

Billa  discounted  at  Paris 3,116,000 

Do  branches    14,595,000 

Treasury  balance 21,940,000 

Notes  in  circulation 3,679,000 

Dkcreasb. 

Prolonged  bills    26,663,000 

Treasury  bills 110,0(K) 

Deposits  in  branches  2,489,000 

Do  at  Paris  69,746,000 

The  decrease  in  prolonged  bills  and  in  deposits,  and  the  aug- 
mentation of  discounts,  are  the  chief  points  to  be  noted. 

The  Committee  on  the  Budget  of  the  Assembly  at  Ver- 
sailles has,  after  a  delibei-ation  extending  over  several  weeks, 
and  after  consulting  the  first  authorities  in  the  countiy  on 
commercial  and  manufacturing  questions,  decided  by  19  votes 
to  9  not  to  accept  the  proposition  of  the  Government  to  esta- 
blish import  duty  of  20  per  cent,  on  the  value  of  raw  materials 
for  textile  industries.  This  is  a  gi-eat  check  and  humiliation 
for  M.  Thiers  and  M.  Pouyer-Quertier,  who  regai-ded  that 
duty  as  one  of  the  cardinal  points  of  the  financial  scheme  they 
have  devised.  The  Committee  has,  however,  consented  to  let 
suck  materials  be  taxed  3  per  cent. ;  but  it  is  hoped  that  on 
further  consideration  it  will  see  that  that  impost,  slight  as  it 
is,  will  be  mischievoiTs.  The  Committee  has  also  declared  in 
favour  of  an  income  tax, — another  check  to  M.  Thiers. 

The  National  Assembly  having,  as  you  know,  resolved  to 
deal  with  the  Government  project  of  increaaing  old  and  im- 
posing new  taxes,  not  as  a  whole  but  in  parts,  has  within  the 
last  tow  days  disposed  of  the  greater  portion  of  that  part 
which  concerns  registration  duties,  commercial  bills,  receipts, 
game  licenses,  fire  and  life  assurances,  foreign  scjcunties 
belonging  to  foreigners  dving  in  France,  kc.  &c.  With  a 
few  exceptions  of  det^iU  it  has  adopted  what  the  Government 
demanded.  As  to  commercial  bills,  the  Assembly  resolved, 
purely  and  simply,  to  double  the  stamp  duty  they  at  present 
pay — that  is,  put  it  at  1  per  l,000f  instead  of  J.  On  this  point 
M.  Andre,  the  banker,  demanded  that  bills  drawn  abroad 
and  payable  in  France,  or  drawn  in  Finance  and  payable 
abroad,  should  continue  to  pay  the  old  rate,  for  the 
reason  that  though  the  proposed  augmentation  would  only 
amount  to  an  "  infinitesimal  fraction  "  on  each  bill,  a  multi- 
tude of  infinitesinial  fractions  were  of  great  importance  in 
commerce  and  banking,  and  might  consequently  check  trade 
between  France  and  foreign  countries.  As  a  set  off  to  this 
he  proposed  to  extend  the  tax  to  foreign  bills  drawn  and 
payable  in  foreign  countries,  which,  though  passing  from 
hand  to  hand  in  Fiance,  have  heretofore  beien  exempt.  But 
on  the  first  part  of  the  proposition  the  Minister  of  Finan<^e 
pointed  out  that  if  what  M.  Andre  wished  were  granted, 
injustice  would  be  done  to  French  commerce,  to  the  advantage 
of  foreign — that,  in  fact,  bills  for  goods  bought  in  London  or 
Liverpool  would  pay  less  than  other  biUs  for  the  same 
sort  of  merchandise  piu-chased  in  Fi*ance.  With  respect 
to  bills  from  foreign  countries  on  foreign  countries 
the  Minister  accepted  the  taxing  of  them,  though  he 
was  obliged  to  admit  that  there  was  extreme  diffi- 
tulty  in  getting  at  them.  '•  They  circulate,"  he  said,  "  so 
rapidly  and  so  lightly  that  one  can  scarcely  touch  tbem 
without  making  them]  fly  away."  He  then  related  a  fact  well 
known  in  banking,  but  new  to  the  public.  In  order  to  pn)fit 
by  the  exemption  from  duty  which  foreign  bills  have  enjoyed 
since  1850,  houses  in  Paris  have  dated  fiom  Bale  bills  tbey 
draw  on  London,  and  from  Carlsnihc,  or  any  other  town  of 
Germany  or  of  Belgium,  the  bills  di-awn  on  a  foreign  country. 
It  is  perfectly  easy  to  create  such  bills  in  Paris,  and  to  get 
them  signed  at  Paris  by  a  clerk  who  is  supposed  to  reside  at 
Bale,  Carlsruhe,  Brussels,  kc.  Thus  such  bills  pay  no  duty, 
and  they  circulate  in  France  by  meims  of  the  ingenious  mecha- 
nism of  dating  them  abroad  though  in  reality  created  at  Parip. 
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"  I  do  not  nj,"  he  added, "  that  it  ia  petty  traders  who  perpetrate 
thia  aort  of  frsod ;  thej  cannot  do  it,  bat  the  great  financial 
hoiiaea  do,  and  aoUiej escape  pa^n^  stamp  duties  nn  large  sums." 
He  then  made  a  statement  which  is  really  curious : — "  I  hare 
had,  unfortunately  for  my  country,  within  the  last  few  weeks 
to«niorse  bills  for  considerable  and  erenooloMaisums.  They 
rntat  dimwn  in  a  foreign  country  on  a  foreigB  country,  or  in 
Flmaoe  on  a  foreign  country.  But  moat  of  them  had  paid  no 
■tamp  duty,  and  if  the  Minister  of  Finance  would  not  have 
had  to  pay  himaelf  the  fipea  they  had  incurred,  he  ought  to  hare 
•eiied  them  in  his  own  handa."  The  upshot  waa  tuit  the  aort 
of  bills  referred  to  are  henceforth  to  be  taxed,  provided  only 
they  can  be  reached. 

On  the  Bourse  tranwrtinna  have  not  been  rery  active,  and 
the  moat  nutioeaUe  featore  in  them  ia  a  new  advance  in  the 
Kvee:— 
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635    0    
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842  60    
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866    0    

616  26     

....    880    0 

....     612  60 

S62  60    

....    888  75 

SMt  Csaal 

187  50    

....     191  CO 

Tlie  Mmiicipal  Cooacii  of  Paria  has  sanctioned  the  loan  of 
380  miHio—  proDoaed  by  the  Prefect,  M.  Leon  Say.  It  has 
hwidea  aathoriaed.  on  his  proposition,  for  1870  and  1871  the 
iliw>i>w  of  a  finating  debt  of  6U  milliooa,  "  a  transitory  finan- 
cial ■iMsiiii."  The  Council  haa  too  declared  that  the  oontri- 
battoa  at  200  milliona  imposed  on  the  city  by  the  Pruaaians, 
and  other  outlays  necessitated  by  the  siege,  ought  to  be  paid 
by  the  State.  Authorisation  to  raise  the  propped  loan  must 
b«  demanded  from  the  National  Assembly,  and  it  will  be 
granted  aa  »  matter  of  ooone.  ^Riere  is  much  specuhition  aa 
to  ih»  ioagbfend  oonditaooa  in  which  the  loan  bod  best  be 
ofluud  to  Wt  pablie.  A  strong  opinion  pn-vaiis  that  the  old 
Csnn  of  sinall  interest,  with  lottenr  prizes,  ought  Ui  W  udoiited, 
tkat  form  being  extrandy  pajmlar  among  the  Frcixb,  und 
pnssDssiug  tlie  advantage ik  bong  cheaper  to  the  city  than  any 
otbcr. 

Witkin  tlM  la^  few  dars  the  hooseholders  of  Paris  have 

rMoirnl   no6i>ftions  at  tiie  new  taxea  they  are  required  to 

iwv      They  eapeeted  an  aagawmtation,  hut  it  is  greater  than 

ntedon,  and  tabcatd-  n  a  manner  which 

'hem arbitrary,  aooi-  . ^,  for  example,  <m 

r  Uz  an  increase  of  1  per  cent.,  imd  other*  uf^3  and 
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on  the  old  one.  It  follows  that  if  goods  from  France  are 
taken  into  Alsaoe  or  Lorraine  and  afterwards  into  Germany 
they  are  made  to  pay  twice  over.  But  German  goods,  notwith* 
standing  the  maintenance  of  the  old  frontier  line,  have  not  to 
pay  on  passing  it. 

Something  curious  was  expected  from  the  examination  of 
Jourde,  the  Finance  Minister  of  the  Commune,  now  on  trial 
before  a  court-martial  at  Versailles,  and  from  that  of  the 
witnesses  against  him.  But  nothing  new  has  turned  up.  An 
attempt  was  made  to  show  that  he  had  embezzled  3,000,000f, 
but  he  demonstrated  that  an  error  in  addition  mudo  that  sum 
appear  against  him.  In  reality  there  is  no  proof  that  he  com- 
mitted the  slightest  misappropriation — a  notable  fact,  consi- 
dering that  in  the  midst  of  immense  confusion,  he  had  the 
handUng  of  some  600,(iO0f  a  day  for  nearly  two  months.  He 
lived,  it  was  proved,  with  extreme  simplicity ;  his  restaurant 
bill  for  nine  weeks  amounting  only  to  '£l4S ;  his  wife  washing 
his  linen,  and  his  daughter  going  to  a  charity  school.  All  this 
contrasts  strangely  wiui  the  splendour  and  the  wealth  of  his  pre- 
decessors in  the  Finance  Ministry,  especially  those  of  thcEmpire. 
At  first  it  was  stated  the  man  was  a  simple  uHcmr,  then  that  he 
was  a  wood  dealer ;  in  reality,  he  is  a  medical  student  who  has 
not  taken  his  doctor's  degree.  Altogether,  he  is  a  curious  and 
interesting  figure  in  the  financial  ^tory  of  these  troubled 
times  in  ratnoe.  The  Marquis  de  Ploeuc,  Sub-Governor  of  the 
Bank  of  France,  had  to  testify  that  he  was  instrumental  in  making 
some  of  the  levies  on  that  Mtablishment  ordered  by  the  Com- 
mune ;  but  did  not  press  hardly  on  him.  The  amount  taken 
by  the  Commune  from  the  Bank  was  16,600,000f— of  which 
9,00U.000f  was  levied  on  the  city  of  Paria,  the  rest  on  the 
Bank.  Considering  that  the  Bank  held  in  coin,  notes,  and 
securities  the  enormous  sum  of  3  millianls  (120,000,000/  sterling) 
— the  amount  is  given  by  M.  de  Ploeuo  himself — the  contribu- 
tion imposed  on  it  cannot — regard  being  had  to  the  condition 
in  which  things  were — be  considered  excessive ;  and  doubtless 
the  Bank  will  sooner  or  later  be  reimbursed  by  the  State. 

The  Govommcnt  is  now  exchanging  definitive  securities  for 
the  provisional  scrip  of  the  new  5  per  cent,  loan,  and  for  that 
of  the  250  millions  loan  contracted  Dy  the  ddegation  of  Tours, 
and  negotiated  at  London. 

The  Savings'  Bank  of  Paris  has  just  publishotl  a  report  on 
the  operations  of  1870.  At  the  beginmni;  of  the  year  there 
were  271.0«J9  depositors,  with  54,180, 7-i7f;  at  the  end,  254,116 
with  43,031, T20f.  The  war  caused  in  July.  August,  and  Sep- 
tember withdrawals  to  the  amount  of  11,000,000?  (in  one  week 
they  were  2,300,000f),  and  in  consequence  the  Government 
waa  afterwards  obliged  to  authorise  reimbursements  to  be 
effected  at  only  5Sf  in  cash  and  the  rest  in  Treasury  bills. 

A  company  was  formed  eighteen  months  ago  to  cct  up 
twelve  snips,  containing  silver  bullion  of  the  value  of 
45O,000,00W,  that  were  sunk  in  Vigo  Bay  in  1702,  but -all  its  j } 
capital  was  consumed  with  no  other  result  than  the  recovery 
of  cannons,  portions  of  the  wrecks,  and  a  few  incots.  Thepublic 
is  now  solicited  to  subscribe  2,000  shares  of  .5001  for  continuing 
the  operation.  The  Spanish  Government  is  to  take  43i  per 
cent,  of  the  value  recovered. 

The  Compagnie  G4n<?nile  des  Eaux  of  Paris  made  in  1870 
net  proHU  of  1.4<>3,45i»f,  after  deduction  of  l:{2,000f  for  the 
reserve.  They  permit  l8f  per  share  to  be  paid,  a  dividend  not 
much  inferior  to  those  of  preceding  years. 

In  the  meeting  of  the  Soci6td  A  Igcriennc,  the  operations  of 
1870,  though  impeded  by  the  war,  were  stated  to  have  pro- 
duced sufficient j)rofits  U>  permit  the  distribution  of  dt  25c  per 
share,  equal  to  5  per  cent,  on  the  pnid-up  capital,  and  to  leave 
292,2991  to  be  carried  forward. 

The  Docks  et  Entrepots  of  Marseilles  only  realised  in  1870 
profits  of  155,027f,  a  sum  so  small  that  it  was  not  thought 
worth  whiU>  to  divide  it  among  the  shareholder*.  In  nddition 
to  tJio  commercial  depression  caused  by  the  war  and  by  the 
poittioal  enanta  at  MarseiUea,  thia  company  had  last  year  to 
accept  large  reductions  in  its  tariffs. 

The  Gas  CompuiT  of  MarMiUea  distribatea  26f  per  share 
'  ••■  1 H70.     Its  net  DTofiU  were  1  1  «  "^wf . 

report  of  the  markeU  k  comwises  two  days 

:  ad  of  throe,  Tuosday  b«.i  ^     i     lisy.     The  quoUtiona 

;^ven  are  per  50  kilogrammes,  duty  paid,  when  not  otberwiae 
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"   COiLMERCIAL  AND   MISCELLANEOUS    NEWS. 

An  annual  return  shows  that  in  the  j'oar  ending  30th  September 
1870,  there  were  32,G23  licences  paid  for  by  common  brewers,  the  total 
licence  duty  paid  being  38S,38;>/.  One  licence  was  for  brewing  550,000  to 
600,000  barrels,  one  for  600,000  to  650,000,  and  one  for  650,000  to 
TOOJOOO  barrels,  the  duty  paid  in  these  three  eases,  with  supplementary 
charge  or  deduction,  being  respectively  7,878/,  7,582/,  y,155/.  There 
ware  in  the  United  Kingdom  in  the  year  above-mentioned  98,652 
licenced  victuallers,  44,488  persons  licensed  to  sell  beer  to  bo  drunk  on 
the  premises,  and  3,080  licensed  to  sell  beer  not  to  bo  drunk  on  the 
premises,  making  a  total  of  140,220:  the  last  two  classee  being  in 
England  and  Wales,  and  the  victuullers  69,903  in  England  and  Wales, 
12,644  in  Scotland,  16,105  in  Ireland.  In  the  same  year  536,946  barrels 
of  beer,  of  the  declared  value  of  1,930,083/,  were  exported  from  the 
United  Kingdom,  216,534  barrels  to  India,  95,398  to  Australia,  27,088 
to  the  British  West  Indies,  17.606  to  the  foreign  West  Indies,  24,300  to 
the  United  States,  14,074  to  Brazil,  12,432  to  China,  11,944  to  Gibraltar, 
10,985  to  South  iVirica. 


Cijf  iSanfecrss'  6a|ftte. 


BANK   RETURNS  AND  MONEY   MARKET. 

BANK    OF    ENGLAND. 

An  Accodkt  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  16th  day  of  August,  1871. 

ISSUE   DEPARTJIENT. 


Notes  issued.,, 39,654,615 


Government  debt 11,016,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  24,654,615 

Silver  bullion    


39,654,615  i 
BANKING  DEPARTMENT. 
£ 


39,654,615 


Proprietors'  capital  ..      14,553,000 

Rest 3,393,870 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Bonks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       4,686,230 

Other  deposits 23,178,143 

Seven-day  and  other 
biUs   594,192 

46,406,435 


£ 

Government  securities     14,268,368 

Other  securiiics    16,898,298 

Notes 14,555,375 

Gold  and  silver  coin. . .         683,394 


46,405,435 
G.  FORBES,  Chief  Cashier. 
Dated  tbo  17th  August,  1871. 

TUB    OLD    FOKM. 

The  above  Bank  accounts  would,  if  made  out  in   the  olJ 
form,  present  the  following  result  :  — 


Liabilities. 
Circulation  (including 

BaukpostbiUs) 25,093,432 

PubUc  deposits 4,686,'230 

Private  deposits  23,178,143 


Assets.  £ 

Securities 31,613,666 

Coin  and  bulUon  25,338,009 


53.557,805  56,951,675 

The  balance  of  Assets  above  Liabilities  being  3,393,870/,  as  stated  in 
the  above  account  under  the  head  Rjest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Circulation 343,569 

Public  deposits  ...         18,267 

Other  deposits   305,089     

Government  securities 200,000 

Other  securities ...         88,587 

Bullion    251,543     

Rest 19,703     

liosorve  629,288     

The  following  is  the  official  return  of  the  cneques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Aug.  16,  Aug.  9,  Aug.  17, 

1871.  1871.  1870. 

£  £  £ 

Thursday 13,128,000     15,442,000     9,136,000 

Frid«y  18,680,000     17,496,000     10,477,000 

Saturday  15,381,000 14,063,000     13,087,000 

Mondity 18,076,000     10,819,000 

Tuesd»y    13,035,000     17,989.000     22,600,000 

Wednesday  86,180,000    ,     14,685,000    12,602,000 


Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  a« 
well  as  ten  years  back,  viz.  :— 


Totrf 105,030,000     79,675,000     78,521,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  August  17th,  1871 
The  total  since  the  4th  of  January,  1871,  is  2,817,415,000/, 
compared   with   2,492,987,000/  for  the  corresponding  period 
Wt  year,  showing  an  increase  of  324,428,0()U/. 

Subjoined  is  our  usual  table,  affording  a  comparatiTe  Tiew  of 
the  Bank  relunu,  the  Bank  rate  of  dlMount,  the  price  of 


At  corrcspondtag  datet 

Anir.  21, 

Aog.  19, 

Aug.  18, 

Aag.  17, 

Aug.  16, 

with  the  present  week. 

1381. 

1S08. 

1869. 

1970. 

1871. 

Circulation,     including 

£ 

£ 

« 

£ 

£ 

banic  post  bilis 

20,728,921 

24,736.090 

34,198,115 

24,343,380 

26,093,432 

4,703,503 

2,8«(i,234 

3,272,108 

5,345,420 

4,688,230 

11,810,743 

20.172,241 

18,596,805 

20,442,729 

23,178,113 

Government  securities.. 

10,135,800 

13,790,131 

U.304,767 

12,483,861 

14,263,368 

17,742,006 
7,470,196 

16,174,180 
11,489,791 

13,790,738 
12,270,374 

20,886,769 
11,249,953 

16,868,298 

Reserve  of  notes  &  coii) 

16,238,789 

12,833,281 
4i% 

20,735,201 
2% 

20,067,809 
2i  % 

19,785,988 
41% 

36,338,099 

Baul^  rate  of  discount... 

2  % 

Price  of  Consols 

m 

93} 

S3t 

91t 

93i 

Average  price  of  wheat 

60s    3d 

668.    Od 

62a    Od 

548  lOd 

68s    U 

ExchangeonPari  ^  (shrt) 

25  43    SO 

26  17i  25 

25  16  22i 

35  6      25 

26  36    46 

—  Amsterdam  ditto... 

11  18i  19 

11  19  19i 

11  19i  12  Ojll  19    12  0 

11  171  18 

—  Ilamburg(3monthH) 

13  lOi  11 

13  10*  11 

13  lu  nj 

13  lU  13 

13  9}    9} 

Clearinff-liouae  retum- 

... 

72,.'?99,000 

78,622,000 

78,521,000 

106,030.000 

In  1861,  no  farther  reduction  of  the  Bank  rate  was  an- 
nounced this  week,  but  money  was  still  tending  downwards. 
The  United  Statea  had  already  begun  to  attempt  the  nego- 
tiation of  large  loans  for  carrying  on  the  war,  and  was 
authorised  to  issue  Treasury  notes.  There  were  still  reports 
of  danger  to  the  cotton  supplies,  not  only  from  the  blockade 
by  the  North,  but  from  the  South  forbidding  the  export. 

In  1868,  the  2  per  cent,  period  continued.  A  protest 
against  the  Austrian  resolution  to  tax  the  coupons  of  the 
debt  had  iuat  been  made  on  the  Stock  Exchange.  The 
Regulation  of  Railways  Act  had  just  been  passed,  defining  the 
form  of  railway  companies'  accounts,  providing  for  the  in- 
spection of  railways  in  certain  cases,  and  also  conferring 
general  powers  for  the  issue  of  "  Preferred"  and  "Deferred" 
ordinary  stock. 

In  1869,  the  Bank  rate  was  reduced  from  3  to  2^  per  cent. 
There  was  still  a  great  accumulation  of  money  in  Lombard- 
street,  in  consequence  of  the  recent  savings  of  the  country  and 
the  want  of  confidence  which  restricted  the  available  channels 
for  investment.  Count  von  Beust  and  Count  von  Bismarck  had 
just  been  engaged  in  acrimonious  diplomatic  correspondence 
in  consequence  of  the  attacks  upon  the  former  in  the  Prussian 
press. 

In  1870,  the  Bank  rate  was  reduced  from  6J  to  4^,  the 
supply  of  money  having  gone  on  increasing  after  the  first  pres- 
sure of  the  war,  in  consequence  of  the  attraction  of  money  to 
England  for  security.  The  Bank  of  France  had  suspended 
specie  payments.  The  battle  of  Gravelotte  had  just  occurred, 
and  Marshal  Bazaine,  with  his  army,  was  shut  up  in  Metz. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
5,901,263/;  in  1868,  an  excess  of  3,998,059/;  in  1869, 
an  excess  of  4,806,067/;  and  in  1870,  a  deficiency  of 
444,030/.     In  1871,  there  is  an  excess  of  6,279,845/. 

Discount  and  Monet  Maeket. — There  is  no  change  in 
the  state  of  the  money  market  from  what  we  reported  last 
week.  The  facts  still  are  the  great  accumulation  of  money, 
and  the  abundant  supply  of  bills  which  keep  the  rates  charged 
at  a  tolerably  steady  level,  viz.,  IJ  for  three  months'  Bank 
bills,  and  1|  as  the  minimum  for  the  very  best  short-dated 
paper.  In  the  beginning  of  the  week  there  was  a  fair  demand 
on  account  of  the  Stock  Exchange  settlement,  which  was  a 
very  heavy  one,  but  there  was  nothing  approaching  to  preesore. 
The  demand  at  the  Bank  has  been  moderately  good,  and  the 
Bank  account  for  the  week  shows  no  materia)  falling  off  in  the 
private  securities. 

Now  that  the  largo  withdrawals  of  bullion,  which  we  had  to 
notice  a  week  or  two  since,  have  teiminated  for  the  present, 
the  continuous  influx  of  bullion  into  the  Bank  of  England, 
which  has  been  a  feature  for  many  weeks,  is  again  marked  by 
an  increase  in  the  resources  of  the  Bank.  The  stock  of 
bullion  has  been  increased  during  the  week  by  25l,543f, 
and  the  reserve  of  notes  by  598,190/.  The  private  deposits 
have  also  increased  305,089/,  while  the  private  securities  have 
decreased  88,587/,  and  the  public  securities  200,000i 
These  changes  show  the  accumulation  of  resources  in  the 
Bank,  and  though  there  is  still  a  good  demand,  the  figure 
indicate  no  immediate  approach  of  a  rise  in  the  value  oi 
money.  The  Bankers'  Clearing-house  return  however  oon- 
tinuee  to  show  a  great  addition  to  the  amount  of  transactions 


Aug.  19,  1871.] 


THE  ECONOMIST. 


IOOj 


per  cent 

parecot. 
i  parcaoL 
2    ptreant. 

par  aaDt. 

per  oaot. 


M  compared  with  this  period  Ia«t  jav.  This  we«k  there  is 
again  a  rery  larg«  increase,  only  partially  dae  to  the  Stoek 
Exchange  settling  day,  and  the  magnitude  of  the  settlement 
being  iUelf  eaoaed  by  the  large  afasOTption  of  stock. 

We  sabjoln   oar    osoal   qaotations   for   mercantile   paper 
haring  rarioos  periods  to  ran  -.-^ 

Bank  billa— 3  mohUa    ^.     I{ 

Do  4  mooths    ^ » 2 

Do  6      —        

TndabOb— Smeotba  

Do  4  mantba    

Do  6      —        2| 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
oooat  houses  are  as  follow  :— 

Joint  Stoek  Bank*  ateall 

DiaeoOBt  hoiae*  at  eatl    ^ 

Do  with  tma  days'  notioa    

Do  fourtaaB  days' 

The  ducoont  quotations   current  in  tbe  chief 
oitiee  are  as  follows  : — 

Bank  Rate,  Open  Market, 

par  Cast.  per  Cent 

ld7a  1871.  1670.  1S71. 

Ftoia  ...^ «      6 

TioHa S      S 

Bariin  6      4      .. 

r»«Afort „.    8|     .. 


I 
1 

!} 


par  aaat 

par  oaot 
per  oaat 
per  cent 

continental 


6 


Hansboiy  ...... 

St  Peterabarg 


1670. 
.  6  7»  .. 
,    5 
,  U  6  .. 

3 1': 

.67., 
6 

^  .. 


6 

Hi 
s 

2    3 
« 


Ths  Stoce  Mabkxts.— The  feature  of  the  week,  at  in  the 
prewiooa  waek,  is  the  morement  in  Eoglibh  railway  shares, 
whieh  was  iadaad  a*  strong  at  it  has  lately  been  in  the  early 
part  of  the  weak,  and  has  again  been  reaamed  after  soou  de- 
prewioB  in  the  middle  of  the  week.  On  the  whole,  notwith- 
staiting  the  raaction  natural  after  a  great  rise,  prices  hare 
bMO  111011^7  sapported  at  the  high  lerel  touched,  though 
IB  OSM  or  two  stocks,  in  which  (peculation  was  perhaps 
carried  to  an  extreme,  they  have  been  easier.  Foreign 
stocks  howerer  hare  not  been  quite  so  much  neglected  this 
week  as  they  were  prerioasly,  and  there  are  signs  that  the  rise 
whieh  has  been  for  some  time  anticipated  in  this  market  has 
began — the  contradiction  of  the  reports  about  the  alleged 
repadiating  notions  of  the  Spanish  Finance  Minister  having 
been  foOowad  by  a  rapid  rise  of  1  per  cent,  in  Spanish  stooks. 
In  othv  depaiiawBte,  howeTcr,  there  i*  the  same  continuous 
procsM  of  iaTostment  which  we  hare  noticed  for  some  time 
bick,  and  oa  aO  tidce  it  is  remarked  that  the  magnitude  of 
tii^  fMCBt  ■ettltanBto  and  this  week's  is  again  a  very  large 
one     is  cansed  by  the  abaorptioa  of  stock  for  ioTestment. 

A  good  deal  of  curioeity  has  been  felt  with  respect  to  the 
new  arraagwaanta  for  the  issue  of  the  Funding  loan  of  the 
United  Sliilee,  of  which  we  are  enabled  to  gire  an  acooant 
below.  The  geiKial  opinion  is  that  the  preeeot  is  a  more 
Mdtabla  time  for  a  eonreisioB  scheme  than  when  the  attempt 
wm  last  aaia,  aad  there  it  mora  eonfldence  in  the  resolt 
aaMBf  thoee  wbo  Iwre  oharga  of  the  operation. 
In  EwouM  (kmaantmr  BBcmirries. — Tbit  department  has 
wtoiawi  oa*  of  the  weakertin  the  martot,  bat  the  eoatinawl 
tae  waatber,  Iba  latai  of  tlweara  auafcat,  aad  the  itOMaga 
of  the  witltiiiatnl  of  bollion  which  created  an  uneasy  feeling, 
bara  aada  tha  loae  slightly  batter,  and  there  is  eren  a  slight 
admce  fat  Oonaabfor  tta  wadt  Hftn^UUa  8^  Coasolidatad 
stack  is  still  dealt  ia  al  99.  aad  has  no  doabt  recently  secorad 
a  araeb  straafir  aoitlioa  ia  tha  aarket,  although  it  still 
appaan  to  eoaMrihortby  eowpariaoa   of  what  the  secnrity 

Sahjoiaad  b  a  Ibt  of  tha  ki|^«rt  aad  lowest  priosa  of  Ooo- 
afary  day  — 

ooaaout. 

Kiiaiiaif  But*. 
Mm^  •■4  Jaaa. 
.    ia>  M  !*•  sa 
.    lOa  I.  >U  na 
.   tat  u  l§»fm 

Tha  failawiafr  aia  Iha  ehaagat  for  l&a  «e»..  i.»...^  lita 
aaoflfatal  pricaa  for  qaototiaa  i— 


!»«••»•  <,<»•> 


BxcnE^caa  Hili^. —  n't  i>,  I7s 


Colonial  QovEHifireyT  Secfhittes. — As  we  reported 
last  week,  these  have  been  a  good  deal  in  demand  for  invest- 
ment.    The  following  shows  the  changes  for  the  weak  :— 

CiMinx  PrfcM         Clotlns  PrioM      la*. 
last  FriiUr.  thii  (Ujr.         «r  Dat. 

C*B«dafl%.~~__.._.> 107t  St  109  «  ■)-      t 

DItU  S  % _. lOli  Si  lOU  Si  ...    ... 

Mn  ZMtind  t  %  CoMoUdaMd  Bowl*..-..    KM  1  lOOi  1  

MawBootk  W*1«S%  Bofi4a,lS!BlalM6    V»\  4ii  >«>(  M  

Hma  eeolU  S  %  Boii4>.  1S7S lOoi  «i  lOli  «{  

QintntliaSOoTWMaaine  \  Boo*..  IgiH^    I(i»i  10  lOtti  10  ...    ... 

Ttel«iiaS\ _ -._ lU  IS  11*16  

Ditto  Maw  t%    _ „ lots  1(H  *  

FoBEiGN  GtovEBKMEXT  Skccbittes. — As  we  have  already 
stated,  this  week  has  witnessed  a  general  revival  in  foreign 
stocks,  wbich  have  been  greatly  neglected  of  late.  The  im- 
mediate occasion  of  an  improved  tone  was  the  authorised 
contradiction  on  Monday  of  the  report  in  circulation  that 
opinions  in  favour  of  repudiation  were  held  by  the  Spanish 
Finance  Minister.  Spanish  immediately  improved,  and  has 
advanced  about  \  for  the  week.  As  will  be  seen  however 
from  our  usual  list  of  changes  for  the  week,  this  movement  in 
Spanish  can  only  have  been  the  occasion  of  the  general  change 
in  the  tone  of  the  market,  which  has  been  for  some  time  fore- 
seen. In  almost  all  the  leading  securities  in  the  foreign 
department  there  has  been  a  general  advance,  Egyptian, 
Brazilian,  Russian,  Peruvian,  Portuguese,  aod  Turkish,  all 
showing  an  improvement.  In  most  of  these,  especially  Spanish, 
Turkish,  and  Egyptian,  a  strong  account  has  been  opened  for 
the  rise.  Most  of  the  new  loans  have  also  been  gooH.  French 
scrip  in  particular  having  advanced  to  6^  7  pm..  a  rise  of  1| 
for  the  week.  French  stocks  are  generally  better,  and  Bent<3s 
have  advanced  -^  on  better  prices  from  Riris.  Italian  have 
also  advanced,  besides  maintaining  the  advance  report«d  last  i 
week.  To-day,  though  there  has  been  little  doing  ir  conse- 
quence of  the  absence  of  the  leading  operators,  the  rise  of  the 
earlier  part  of  the  week  baa  been  well  maintained,  and  the 
market  closes  firm.  There  is  little  expectation  of  any  very 
great  rise  till  after  the  holidays,  but  so  gener.il  it  the  feeling 
that  there  miut  be  an  advance  that  oven  during  the  holidays 
there  will  doubtless  be  a  good  deal  of  buying. 

A  good  deal  of  interest  has  been  excited  this  week  by  the 
confirmation  of  the  reports  respecting  the  intervention  of 
Count  Bismarck  on  behalf  of  the  Oerman  holders  of  the 
Boumaniah  State  Railway  bonds.  We  diecuss  the  bearings  of 
this  intervention  elsewhere,  but  one  aspect  of  it  incidentally 
causes  a  good  deal  of  remark  in  the  City.  Count  Bism-irck's 
intention,  to  all  appearance,  is  to  associate  Austria  with  Ger- 
many in  compelling  the  Roumanian  Stato  to  pay  its 
alleged  debts ;  but  Austria,  it  is  remarked,  is  the  lastStato  in  the 
world  which  should  be  called  in  to  coerce  a  defaulting  debtor 
Slate.  Austria  herself  was  guilty  three  years  ago  of  one  of 
the  worst  acts  of  repudiation,  and  is  still  suffering  the  penalty 
of  her  misdeeds  in  her  inability  to  raise  a  much-needed  new 
loan  on  the  Exchanges  of  Western  Europe.  She  may  wall  ba 
called  on  to  set  her  own  house  in  order  before  she  sets  ap  as  a 
conior  of  smaller  States,  and  compels  them  to  pay  their  debts. 
It  is  pointed  out  besides  that  the  Austrian  repudiation  was  in 
r«ali'-y  much  worse  than  the  Bonmanian  one.  The  debt  was 
not  denied  ;  tha  creditors  of  Austria  were  simply  informed 
that  they  would  after  a  certain  date  be  paid  leas 
interest  than  Austria  had  oontrocte<J  to  pay.  The  peouliarity 
of  the  Roumanian  case  is  that  the  alle^  debt  it  denied,  on 
what  we  beliere  are  bsuffioiaat  grounds,  but  still  on  groands 
whioh  have  tome  oolour,  and  which  at  least  <>>-'>'.>  i1|a  rtaeot- 
ment  of  the  Boamani<ms.      What  t'noy  say  i«  hoods 

wliich  pretend  to  bind  them  to  an  absolute-  gii.ti!>ut«e,  were 
not  anthoriaeJ,  that  the  agents  had  no  power  to  iasae  them, 
and  thai  tbara  is  an  inoonsiataaoy  between  tha  tarau  of  the 
bonds  aad  the  authority  of  their  isma  bdoraed  oa  tba  baok. 
Tbfloe  are  Mriooa  allagaUoDs,  aad  though  the  Boamaalans  we 
bold,  ore  out  of  Oonrt,  beeaoas  tba  loans  wera  pnbHaly  r«i<u^ . 
aad  there  was  no  {  onaMBaant  on  tba  put  ' 

mania  of  the  want ' !  >  y  sow  alleged,  yat  the  lap 

ia  obrioosly  not  m  impodaat  aad  nttarly  witboat  prataat  as  it 
waa  in  tba  oMe  of  AottHa.  Por  very  shaau  tMrtfore  the 
Aostriaa  Oovemm'nl  might  be  etpected  to  avoid  tbe  oonrso 
which  Btamarek  is  now  arving  ajpon  it.  tboagh  wa  fear  that 
aoaridaraHoM  Bka  thaaa  will  lurdir  rater  at  all  into  the  die- 
•aarfoB  of  bar  policy.  '•''-  "•» <«tors  of  Anstria  howevor, 
when  tb«y  bara  tba  '  .',  sbonld  not  fail  to  remind 

thafar  lablor  of  tba  iaoomioienry  cpf  hit  ooBdnet. 
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The  following  are  the   changes   for   the   week,  taking  the 
latest  onofiScial  prices  for  quotation  : — 

Closinfr  Prices        Clnsin^  Prices 


last  Friday. 

Arr<!ntine6% ....„ »3i  3 

Ditto  isn 4  i  pm      . 

Brazilian  S  %  IMS 95i  } 

Pittoil%,l863 8*  6  , 

Ditto  5%,  1971  „ li  t  pm    . 

Boenoi  Avres  6  % 95  7  xd 

Ditto  6%,  1870  9ai  3i 

Chilian  4i  %    81  3 

Danublan  PrinclpaUties  7  %  86  9 

Ditto  8  % 89  91 

E|typtlan7%,186a   87  9 

Ditto  7%,  1864  : 95  7 

Dltto7%,  18B8(Raaw»v8) 100  1 

Ditto  7  %,  18««  (Paala  Loan) 821  i 

Ditto  9%,  1887  100  1 

Ditto  7%,  1868  .~ 78  i 

French  National  Dffenco  loan  6  %  1S70...  9ix  -,\      . 

Italian  6  %,  1861 68^  f 

Ditto  6  %  SUte  Domain  89  91 

Ditto  6  %  Tobacco  Bonds 90i  U 

Japanese  9  %.  1870   103i  ii      . 

Mexican  3  %    141  } 

North  German  Confederation  6  %,  1st  Iss.  1025  1 

Peruylan6%,1866    9S}  3 

Portueaese  3  %  Bonds,  1869  „ 36  i 

RnsslanS  %,  1823  ^ 89  90 

Ditto  3%,  1859  „ S7i  8i 

Ditto  5%.  1862  SSi  91 

Ditto  5  %,  1864  95  6 

Ditto  5%.  1870  86i  7t 

Ditto,  Anglo-DuUh,  6  %,  1988 95i  61 

Ditto  5  %,  Oiel-Vit.bsl<  Bondt 89  i 

Ditto  4  %,  Nicolai  Railway  Bonds 72^3 

Ditto6%,  Moscow-Jnrosiaw 88  9 

Ditto  5  %,  CharkoC-Azof  Bonds 88i  9l 

Spanish  3% Sliijij    . 

Ditlo5%,  1970  79  80  . 

Tilrliish6%,1854 86t  7i 

Ditto  6%,  1868   65  6 

Ditto  6  %.  1862  65  6 

Ditto  6%,  1885   4f>4  f 

Ditto  6%.  1865   62% 

Ditto6%,i869 sei  i 


this  day. 
»2\  3 
4  i  pm 
9«J  7 

85  6 

95  7 

m  3\ 

81  3 

86  9 
89  91 

87  9 
9«  7 

100  2 
83i  4 

101  2 
79}  i 

9Si5  Hi 

89  91 
90*  li 
104  6 
14»i 
103  } 
93  i 
37  i 
89  90 
571  8i 
89  1 
95  6 
87J  5 
951  61 
891  90 
721  3 
89  9 
89  1 
321  i 
80  1 
861  71 
65  6 
6S  6 

45  U  !3 

62J  } 


Inc. 
or  Dec. 

11 

1 


1 
u 

1 


1 
1 

i 

U 
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English  Railways.  —  In  spite  of  the  anticipations 
current  last  week  that  there  would  be  a  reaction  just  before 
the  settlement,  prices  were,  on  the  contrary,  well  sustained,  and 
in  almost  ail  the  leading  stocks  there  was  even  a  farther  rise 
while  the  settlement  was  in  progress.  The  continuance  of  fine 
weather,  the  exceedingly  favourable  traffics,  and  the  extensive 
purchases  for  investment,  encouraged  speculators  for  the  rise, 
and  as  the  contangoes  were  very  light,  the  expected  reaction 
did  not  occur.  Afterwards,  when  the  settlement  was  con- 
cluded, there  was  a  reaction  incidental  to  the  fresh  rise 
which  had  taken  place,  but  partly  occasioned  by  a  fall  in 
Great  Western,  due  to  a  disappointment  in  the  traffic  com- 
pared with  the  anticipations  which  had  induced  speculators 
to  run  the  price  up  to  103.  The  stock  has  since  gone  down 
to  99i  100,  at  which  it  closes  to-night,  but  that  figure  never- 
theless shows  an  important  rise  for  the  week.  In  all  other 
respects  the  market  has  continued  good  all  through  the  week, 
and  closes  firm  this  evening  at  the  best  point  of  the  day. 

The  following  shows  the  principal   changes  in  the  quota- 
tieni  of  ordinary  stocks,  comparing  the  latest  unofficial  prices 

Closing  Prices         Closing  Prices 

last  Friday.  this  day. 

Caledonian  loil  2       1031  4 

Oreat  Eastern 421}  43S  ! 

Great  Northern   1351  61      1351  «1 

Ditto  A 162}  8}       1641  61 

Great  Western... 981  j  991  100 

Laacashlre  and  Yorkshire   168  1  1641  } 

Uiadon  and  Rnt'htoii 631  I  MJ  5 

London,  Chatham,  and  UoTer 201  }  211  1 

London  and  Nortb-Westirn    140|  J        143}  ^1 

'"' J"     .."•    .  jg3  ^  1025  31 

80  1 


Inc. 
or  Dec. 
+       2 
+     li 


Londof  ^nd  South-Westeril __ 

Manchester,  Sheffield,  and  Lincolnshire 

Metropolitan    „ 821^1 

Ditto  District  J2l  { 

Ditto  ditto  Preference  64  6 

Midland 13M  S 

North  Brillsh  , 474  V 

Norlh-Eaatern— Conaoli  1661  7 

Bouth-Eastem 90J  ( 

Dilto  Preferred  II7  18 

Ditto  Deferred 081  } 


102i 
6.3(  4 


|xd  + 

+ 


82)  )  xd 

331}  + 

65  7  + 

135}  1  xd  + 

49  1  + 

1711  2  + 

931  }  + 
117  18 

86J  7  + 


21 
U 
U 

n 

1 
31 


Closing  Prices 

this  day. 
....  114  16 
„..  114  16 
....  114  16 
....  101  6 
....  98  11)0  H 
121  3 


The  quotations  for  the  leading  debenture  stocus  compare 
as  follows  with  last  week  : — 

Cloiinr  Prices        Closing  Prices       Ine. 
lost  Friday.  this  day.  or  Deo. 

Giwt  Eastern  A  6  %    114  16 

Ditto  1867  Redeemable 114  16 

Great  Weatem  (  %    J14  16 

London  and  Brlihton  41  % 104  6 

London,  Chat.,  k  Dorar  Arbitration  4}  %     97  9 

Metropolitan  DUttict  •  %    1213         _         

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Aug.  12  to  882,741/, 
being  an  increase  of  84,822/  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  half-year  to  d*te  are  now 
4,335,787/,  being  an  increase  of  310.985/  on  the  correspond- 
ing period  of  last  year.  The  principal  increa.seg  for  the  week 
Me— London  and  North- Western,  11,628/;  Midland,  11,242/; 
North-Eastem,  11,009/;  Lancashire  and  Yorkshire,  7,014/ ; 
Ureat  Eastern,  6,833/  ;  South-Eastern,  5,496/ ;  and  Brighton, 


4,658/.     The  following  shows  the  details  of  the  increase  in 
each  case  for  the  week  and  for  the  whole  period:— 
RAILWAY  TRAFFIC  RETURNS. 

AKlr^eKate  Receipts  sf 
Week's  Receipts.  Half  yearte  Hate. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth. -Western 
London  ifeSouth-Western 
London  and  Brighton  ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland 

>forth-Ea8t6rn 

South-Eastern 


Amount. 

£ 
10,131 
47,853 
49,334 
63,096 
20,581 

160,126 
38,791 
34,167 
25,076 
7,585 
2,718 
87,194 

105,541 
36,839 


Inc.  or  Dec. 

on 

Corresjiondlnj 

week  In  70. 

£ 

62G  ... 
6,883  ... 
2,362  ... 
,014  ... 
2,508  ... 
+  11,628  ... 
-f-  4,121  ... 
-I-  4,658  ... 
+  3,234  ... 
+  43  ... 
+  1,450  ... 
+  11,242  ... 
+  11,099  ... 
+  5,496  ... 


+ 
+ 
+ 
+ 
+ 


♦Caledonian 48,377  +3,190 

♦Glasgow  &Sth.-WeBtrn.  14,480  +   1,018 

•Great  Western    93.535  +  4,334 

♦North  BritiBi-....,,.. 37,317  +3,966 


Amount. 
£ 

55,860 
268,935 
280,656 
358,499 
112,380 
925,232 
224,005 
194,.504 
148,586 

52,326 

19,073 
495,619 
601,558 
209,282 

96,524  +  6,432 

29,294  -I  1,766 

189,659  +  13,744 

73,795  +  6,468 


Inc.  or  Dec. 

on 
Correapndff. 
per.  in  '70. 
£ 

788 

13,583 

13,754 

33,372 

8,266 

47,765 

8.647 

17,280 

11,659 

1,517 

10.802 

+  47,2'« 

+  52,567 

+  15,355 


this  <lav. 

...  14i  15 

...  19|  201 

...  211 

....  25  1 
....    3  1  pm 

...  14  1 

...  31  i 

...  141  I 

...  15,'j   i 

...  8}i  IJ 

...  10  1 

...  22  3 

...  71  J 

■  ■  321  I 

..  41  I 

••  4H  1} 

..  109}  I 

..  1611 

..  1071  i 

..  1911 
106)  71 


Inc. 
or  Dec 
+      1 
+      I 

+     i 

+    1 


1 


+     t 
+     I 

-    A 


IJ 


882,741     +14,822  ...    4,335,787     +310,985 
*  In  these  cases  the  ag^'regate  is  calculated  from  the  1st  of  August. 

Foreign  and  Colonial  Railways. — The  following  shows 
the  changes  for  the  week  in  this  department ; — 

Closing  Prices      Closing  Prices 
FoKElGS.  last  Friday, 

Antwerp  and  Rotterdam 14^  1 

Bahj.i  and  San  Francisco 19^  | 

Belgian  Eastern  Junction    21  1 

Dutch-Rhenish 24  1 

Ditto  New 3  1  pm 

Great  Luxembourg 14  1 

Ditto  6  %  Obligations  3J  | 

Lemberg-Czernrtwitz 141  i 

Lombardo-Veneti*n  ISj^  ^'^ 

Diito  3  %  Obligations  8>,?   fj 

Nsmur  and  <  lege  truaranteed  14f   pr.  anm.    10  1 

Ditto  guaranteed  6  %  Preference  22  3 

Sambre  and  Meuse 71  1 

San  Paulo 211  2 

Varna 41  } 

D  tto  3  %  Ob.ication 4}  5 

]}R[T1SU  PoasESaiOKS. 

East  Indian 109}  } 

Oraad  Trunk  of  Canada  151  I 

Great  Indian  Peninsula 107  1 

Great  Western  of  Canada 18}  } 

Madr«s5% 10617  .     . 

The  Mexican  Railway  fully-paid  bonds  close  at  67  and  67^. 
The  first  drawings  take  place  on  15th  September  next,  and 
the  bonds  then  drawn  will  be  paid  off  at  par  on  the  following 
1st  of  December. 

It  is  stated  that  the  Anglo-Austrian  Bank  is  authorised  by 
the  Bank  of  Belgium  to  receive  subscriptions  for  400,000 
variable  railway  certificates,  created  by  the  Bank  of  Belgium  on 
their  acquiring  all  the  annuities  due  by  the  Belgian  State  to 
the  Compagnie  des  Chemins  de  Fer  des  Bassins  Houilliers  da 
Hainault.  These  certificates,  issued  to  the  number  of  1,600 
for  each  kilometre,  will  receive  half  of  the  gross  receipts  over 
18,000f  per  kilometre  up  to  34,000f.  If,  during  five  consecu- 
tive years,  the  gross  receipts  shall  have  attained  34,000f,  the 
certificates  will  be  converted  into  a  5f  Belgian  Rente.  The 
Government  has  however  reserved  itself  the  right  of  fixing 
the  Rente  by  increasing  it  yearly  by  500f  per  kilometre.  In 
this  case  the  variable  revenue  will  be  replaced  by  a  Rente 
regularly  progressing  up  to  the  maximum  of  8,000f  per  kilo- 
metre, viz.,  5f  per  bond.  The  price  of  21  3s  6d  per  certifi- 
cate. 

Amebican  Securities. — The  event  of  the  week  is  the  new 
issue  of  Mr  Boutwell's  Funding  loan,  the  prospectus  of  which 
was  circulated  this  afternoon.  The  amount  issued  is  75,000,000 
dols,  or  about  15,000,000/,  and  it  appears  from  the  prospectus 
that  while  the  total  issued  is  200,000,000  dols,  75,000,000 
dols,  or  thereabouts,  have  been  already  placed  in  America,  and 
50,000,000  dols  are  reserved  for  the  National  Banks 
there,  the  remainder  are  now  offered  for  subscription 
in  this  country.  Besides  this  amount  of  200,000,000  dols 
however,  Mr  Boutwell  is  authorised  to  issue  300,000,000  dols 
more  of  the  5  per  cent,  bonds  ;  but  he  reserves  them  for 
future  disposal  along  with  his  4, J  and  4  per  cent,  bonds.  The 
terms  of  the  present  issue  appear  to  be  the  same  as  those 
of  the  issue  in  March  last — that  is,  a  5  per  cent,  loan  at  par, 
principal  redeemable  at  par  after  1st  May.  1881,  interest  pay- 
able quarterly,  and  interest  and  principal  both  payable  in 
gold,  free  from  all  Unite  1  States'  taxation.  The  prospectus 
however  is  rather  more  detailed  than  on  the  former  occasion, 
the  arrangements  for  the  exchanging  the  new  issue  for  5-20 
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loor 


boiid^  and  for  cMh  paTmenU   b«ing   miniit«lj   described  as 
follows  :— 

Applicatioiu  for  the  *boTe  bood*,  is  nehan^  for  •xutiog  Firs-Twenty 
Boedt,  will  be  iOntMl  on  tb*  (oUowiag  conditiani  in  the  aoeompuiying 
Firm  A  :— 
Hotdei*  of  Ffva-Twaoty  Boodi,  bewing  May  and  N'orember  interest 
Coapona,  will  retain  tha  Cooftm  doa   lit  o(  NoTomber  next,  and 
will  reeaire  in  ezcbaag*  Booda  at  tha  Fire  per  Cent  Funded  loui 
et  aqnal  amoont,  ex  Korembar  Coopoa. 
Holdaia  ol   Fiva-Twenty  Bonda,  bearing  Janoary  and  July  intareat 
Coaponi,    will  be  paid   the   interest   from    Itt   Joly    laat   to    Itt 
>foTember  at  Six  per  cent.,  or  2/  Or  lOd  per  Bond  of  Fire  Hundred 
doUara,  and  will  rseaira  in  exchange  Bonds  of  the  Fire  per  Cent 
Foadad  loan  of  aqval  amoont,  ex  Nerember  Coapon. 
A  deposit  of  5  par  oaot  will  be  raqnired,  which  may  be  made  in 
aaah.  or  in  any  United  Staiaa  GoTanunent  Sacarity,   which  wUI   be 
ratamad  on  effecting  tha  asdumg*. 

Aapliaattaaa  (or  Baada  bj  eaah  payment  will  be  laeeired  on  following 

•  pwBooiior  toodiu 

0  — 


•I     —  n« 

lamnMt  ■!  •  y«  (Ml,  balac  that 
MM— a  ina  14  Sarwlur  u  Ul  !>■»■> »r  (to  b* 

pda  !■  St>r<l«()  - 0 


i 


Total (s-h mi*    S  — 

*  Bacbuic*  «•  a4  par  doUv. 

Sach  Unitad  States  Ooranmant  Bonds  as  shall  hare  b<«en  notifled 
for  reHsaapriiai,  and  matmrad  Unitad  Stataa  OoTerLmeot  Uold  Coupons 
will  be  reeairad  aa  aasb,  dolUr  for  dollar,  except  that  the  month's  sc- 
craad  intanst  mast  ba  paid  in  sterling,  as  ai>ora  said.  The  deposit  may 
be  tampstaiOy  mads  in  any  United  Statee  Ooremment  Security. 

Praristaaal  Baaaipte(8erip)  will  begireo  for  the  deposit  The  Bonds  of 
tha  Fnadad  loan  (which  are  issued  in  tha  United  Sutes)  will  lie  furnished 
in  Ltfodoo  at  ao  aarly  data  a«;ainst  eorrsapooding  amount  of  Fire- 
Twsaty  Booda  or  psymoot  in  full.  Cash  payiaeat  in  full  m>y  be  made 
oa  Slsl  Angsst  ealy,  vadar  diseoont,  at  Buk  of  England  rate. 

fSbaM  tha  appUaaUoo  lor  Booda  not  be  eomplied  with,  the  deposit  of 
ih»  ippllmnl  rrill  bs  niarasd  forthwith. 

Maa-fayasat  of  ths  haliaea  das  win  raadar  tha  deposit  liable  to 


Tke  priodpal  real  noreJty  io  the  new  proapectiu  appears 
to  be  the  prorisioa  for  regirtntioa.  Aa  officer  of  the  United 
8t«tM  Traaaary,  it  is  aaaouMsd,  will  remain  for  some  time 
in  London  to  inscribe  the  Begistered  Bonds  directly  into  the 
iiMiMa  of  porcbasers,  and  one  advantage  of  registration  will  be 
that  "  United  States  Treastuy  cheques,  for  diridends  thereon, 
wiU  be  saot  from  Washington  to  the  regi.tered  address  of  the 
holder  in  aajr  part  of  Europe,  on  the  principle  adopted  by  the 
Bank  of  Eoglaad  in  paying  t  be  interest  on  British  Consols."  This 
last  proTMSoa  will  no  doubt  be  a  great  conreaience  to  registered 
boUars  ia  Europe,  and  will  make  the  altematire  of  registration 
for  pennanant  iarastment  mora  acceptable.  The  prospectus 
stataa  that  lists  will  be  opened  in  London  and  in  the  principal 
cities  OB  the  continent  next  Tuesday,  and  will  be  closed  on  or 
before  Thursday.  Messrs  Jay  Cooke,  McCuUoch.  and  Co..  are 
tha  agents,  and  are  understood  to  be  supported  by  a  powerful 
wbiaatioo.      Tba  feeliag  in  the  City  is  entirely  favourable  to 


of  Hm  txparinaat — Mr  Boutwell  being  favoured  by 
Im  kaa  given  to  pay  off  tha  outatanding  isaue  of 


tha  MticMl 


Tha  aiunfa*  for  tha  wadt  ia  Amariean  •aeorities  ganerally 
if*  ia  tka  uvaid  diraotico  tha  only  wealcnasa  being  in  tha 
1M5  isaoa  of  5>S0'i,  wUeh  ara  to  ba  paid  off  at  par  by  maau 
of  tha  MV  r«adiag  loan. 


Mi.siSm.imS %  ■ssAss ttm  .,  |se»._ 

r.  isiitiiiiiiiiMiniasit% aMaaisa; 

■      -t    '    '    ' 


arnotut  of  activity  baa  baaa 
iiaplajad  lA  the  datMad  lor  Joiat  Stook  Bank  ataaiaa,  and 

''"T^  ^"***  •■  •*•  "•*  ^^"^  ^  «ovamaoU  have 
not  Wm  rmj  WHMfoM.  Wa  aota  m  adraoea  of  f  in  Anglo- 
Tgyptin  aad  Oito ;  1  ia  Laad  MartMga  of  India  (Daban- 
xraa) ;  }  in  BritM  Oeiaabia.  Tba  btuioaas  uf  tha  AlUoa 
Bank  has  baaa  l««arf«md  lo^  aad  will  in  foture  be  ctfriad  on 
by,  tha  Uadoa  Joiat  Sloek  Baak.  Tha  oadartaking  was  io- 
^CTftntmd  ia  tha  jaar  1994,  haviag  a  paid^ip  oadtai  of 
iJ.OOOL  ^  ^^ 

Tha  dir«)tor«  of  tha  Marahaat  BaaUag  OompMiy  haw  an- 
Booaasd  an  intaria  diridbad  of  ISa,  haii«  at  tho  rata  of  6  per 
osat   par  aaaain. 

Tu.t<iaapaa.— With  tha  aioaptioa  of  a  fall  of  1  ia  tha 
lodo-Earopaaa.  aU  BMvaaMoU  ia  iho  qaalatiaao  lor  tilnwah 
*''•"■  hat*  boa  of  a  favoarabU  natan,  MlaUj  a  Hm  «(  6 


in  Aoglo-MeditetTaoeaD,  and  2  in  Anglo-American.  British 
Australian  bare  advanced  f  :  British  Indian  Extension  and 
Falmouth  and  Gibraltar,  | ;  British  Indian  Extension,  China 
Submarine,  Cuba,  Beuter's,  and  French  Cables,  i  ;  and  Oreat 
Northern  E:ctension,  ^  ;  Telegraph  Construction  shares  close 
1  higher  on  the  week. 

Mixes. — The  quotations  for  British  mining  shares  have 
been  subject  to  csnsiderable  fluctuation,  although  the  actual 
business  transacted  has  not  been  extensive.  The  closing 
prices  of  to-day,  as  compared  with  last  week,  show  a  decline 
of  5  in  Devon  Oreat  Consols,  2^  in  South  Wheal  Frances,  1 
in  Tin  Croft  and  Wheal  Mary  Ann,  ^  in  East  Lovell  and 
Oreat  Wheal  Vor.  On  the  other  hand,  there  is  an  advance  of 
5  in  New  Seton,  1  in  Margaret  and  Van.  and  j  in  East  Cara- 
don.  In  the  foreign  market,  we  note  a  decline  of  3  in  Eber- 
hardts,  and  an  improvement  of  \  in  Colorado  and  Don  Pedro 
and  of  I  in  United  Mexican  on  the  week. 

MiscELLAXEOVS. — There  are  few  changes  of  importance  to 
note  in  the  miscellaneous  market,  but  the  dealings  hare  been 
on  a  fair  average  scale.  Crystal  Palace  ordinary  stock  has 
advanced  1.  the  preference  3.  and  the  debentures  are  1  higher. 
We  also  note  an  improvement  of  a  in  North  British  Australasian 
shares  ;  i  in  Anglo-Mexican  Mint,  London  Financial,  and 
British  and  Foreign  Tramways.  London  General  Omnibus 
stock  shows  a  reaction  of  2,  while  British  Indian  Tea  shares 
are  1  lower.  General  Credit  shares  have  been  in  good  de- 
mand to-day.  and  close  at  a  rise  of  f  on  the  week. 

It  is  announced  that  the  subscription  list  of  the  10  per  cent, 
preference  shares  of  the  Welsh  Ironworks  Company  will  be 
closed  to-morrow  for  London,  and  on  Monday  for  the  country. 
The  quotation  is  3  to  3  ^  prem. 

The  directors  of  the  Val  de  Travers  Asphalte  Paring  Com- 
pany (Limited)  have  convened  a  meeting  for  ^londay  next,  in 
order  to  obtain  the  consent  of  the  shareholders  as  to  the  dis- 
posal of  the  shares  obtained  from  the  various  companies  to 
which  concessions  have  been  granted. 

The  liquidators  of  the  Joint  Stock  Discount  Company 
(Limited^  have  issued  a  circular,  stating  that  the  Master  of 
the  Bolls  has  granted  leave  for  tbe  re-opening  of  the  transfer 
books,  in  order  that  dealings  may  again  take  place  in  the 
shares  of  the  company.  It  is  proposed  to  register  transfers 
of  fully  paid-up  shares,  taking  as  the  starting-point  the  list  of 
contributories  settled  by  the  Court.  No  transfer  can  be  re- 
gistered until  all  interest  due  on  calls  has  been  paid. 

In  the  new  undertakings,  Hungarian  Land  Credit  shares 
are  quoted  J  to  1,  Anglo-Austrian  Bitumen  2  to  2  J,  Anglo- 
Hungarian  Bitumen  4^  to  5,  Anglo-German  Bitumen  IJ  to  2, 
Belgian  Dutch  Paving  H  to  j.  Limmer  Asphalte  par  to  ^, 
Edinburgh  Tramways  J  to  If  Val  da  Travers  Asphalte  35  to 
36,  Neufchatel  Bitumen  71  to  73,  Nantyglo  and  Blaina 
Ironworks  Preference  1  dis  to  par,  Mexican  Railway 
debentures  4  to  3  discount,  and  Native  Guano  shares  22 
premium. 

BoLLioH.— Tha  following  is  taken  from  the  eircular  of 
Messrs  Pixley,  Abell,  Laagley,  and  Blake,  on  the  transactions 
ia  bullion  during  tbe  weak  :  — 

Oold.— The  detnand  for  all  descriptions  of  gold  has  almost  oeased, 
only  M.OnO/  in  sovereigns  hare  bean  withdrawn  from  the  Bank,  whilst 
on  tha  olhar  hand  bars  to  tba  valsa  of  490,000/  hare  baaa  ssat  la.  Ths 
arrivals  daring  tba  week  have  baao  vary  large,  comprising  M0,7S0/  per 
orerlaad  mall  from  Australia:  8(1,17))/  from  tha  Weei  In' 
17.1001  from  the  Brazils  and  Now  York— making  a  total  o( 
Tha  PaBtnsolar  and  Oriental  staamsr  leering  on  the  IVlli  lusiam  wm 
take  aboat  90,000/  to  India. 

SUvar.— Tba  damaod  during  tha  |aut  few  days  has  bean  chiefly  for 
BoUaad.  and  prioas  rsoaln  without  altaratloa  ai  60|d  to  00|d  par  os 
sUadard,  bayars  at  tba  formar,  saltan  at  tha  latter  rats.  Ths  aatouDt 
to  burf  doriag  tba  wask  is  aboat  78,O0M  rssaivsd  eblafly  by  ths 
Aasrissa  stssmsrs.    Tba  MaasUia  has  lakea  5,900/  Io  Bombay. 

MsalsBB  DcUan.— Tba  aaw  eoiasfs  ara  sooMwbat  Iswar  In  prlsa,  as 
Ihsy  ars  aowealy  lakao  (or  rsCaiag  parpoassi  tbsy  aay  be  qooisd  to- 
day aa  5ft||d  par  as.  Tba  eid  aolaafs  are  witbsol  aHsrallsa  ia  vslaa, 
aad  are  takao  (cr  Cidaa  al  Ml  par  oa.  Tba  Mai  o(  ths  vrivaU 
daring  tha  wask  Is  sbeat  8i,00K 

Bishsui  so  ladia  lor  Baaka'drafu  st  00  days'  sight  U  Is  lOjfd  to 
la  114  psr  nsBsa.  AppUsatloos  for  tbe  lodU  CoaaeOl  biUs  wars  rs- 
sslrad  vssisrAw.  Tha  aiataMa.  as  batata,  waa  Is  lOfi  Taadstt  oa 
Bsrtw  aad  OJiaWialU  10*1  wMwaalfa  aboat  Mjarasat. 

<<as«stlsM«srBamsa...OsH..Bor 
ditto  rsiasMa,  Hs  lid 
per  as.    fUva^-Bar 
containing  S  grsl 
to  4s  ll|d  per  as, 

Tha  sam  of  78,000/  was  saot  into  tba  Baak  o(  Eaglaad  to 
if,  aad  19,000/  waa  withdnwa. 


u  Osft  ■OrasK.nsBldlansMpsrossMii 
psr  aa  sId  I  Ualtad  Staiss  gold  asia,  7<s  Sd 
Isr  sUvar,  ■as.CsOtdieasOld  psraastdi  ditto 
M(rfJLfclH|Wosstd.i  UasicaadaUa(«,4al0((<l 
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According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
August  16  were:— Gold,  649,617^;  silver,  131,499/.  The 
exports  were  .—Gold,  599,530/ ;  silver,  112,712/. 

COURSE  OF  THE  EXCHANGES. 


Tiki. 


Short. 
3  Months. 


Amsteraam |    Short. 

Ditto 3  Monttar 

Rotterdam  I       — 

Antwerp  

Bru8se!a    

Hamburg  .^i «.» 

Paris 

Ditto 

Marseilles 

Frankfort-on-the-Main 

Vienna  

Trieste 

Petersburg 

Copenhagen, 

Berlin 

Lelpsic 

Madrid 

Cadiz , 

Barcelona. 
Malaga  .... 
Saotandar.. 
Genoa    ...., 

Milan 

Leghorn    ., 

Venice  

Naples  

Palermo  .. 
Messina...., 

Lisbon 

Oporto  


Tdesdat,  Aug.  16.       Fbidat,  Aug.  18. 


Prices  Negotiated 
on  'Change. 


30  Days. 


11  l"i 
11  19 

11  19 

25  m 
13    H 

26  36 
26  66 
26  66 

118f 

12  32i 
12  32i 
3U 

9  18 
6  23i 
623i 


49 
«i 
27  10 
27  10 
27  10 
27  10 
27  IC 
27  10 
27  10 
62i 
62{ 


11  IS 
11  l»i 

11  19i 
26  66 
26  66 
13  10 
26  45 

25  70 

26  70 
118} 

12  46 
12  45 
3U 

9  2C 
6  24 
6  24 
4ei 


48{ 
«l 
27  16 
27  16 
27  15 
27  16 
27  16 
27  16 
27  16 
53 
63 


Prices  Negotiated 
on  'Change. 


11  17i 

11  19 

11  19 

26  65 

25  55 

13  »i 

25  36 

26  62} 

26  65 

I18| 

12  27J 

12  30 

311 

0  18 

6  22i 

6  23 

46 

491 

49i 

49 

49i 

27  6 

27  6 

27  6 

27  6 

27  6 

27  5 

27  5 

52 

52}    1 

11  18 
11  19i 

11  19t 

25  62i 

26  62i 
13  9  J 

25  46 

26  67i 
26  70 

118f 

12  32i 
12  35 

"»  20 
6  23} 
6  23} 


49} 

27  16 
27  16 
27  15 
27  15 
27  16 
27  15 
27  16 
63 
53 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Paris -^ 

Antwerp 

Amsterdam.. 
Frankfort..... 
Hamburg 


Latest 
Dates. 
...Aug.  17 
...  —  17 
...  —  17 
...  —  17 
...  —  17 
—  17 
-.  —  16 
...  —  16 
17 


Berlin  _.      — 

Vienna — 

New  Yorli  — 

Rio  de  Janeiro   July 

Pemaiibuco  — 

Buenos  Ayns — 

Bombay  Aug. 

CalcntU — 


14 
14 
17 


Rates  of  Exchange  on 

London. 

25.30 

26.27} 

11.8S 

118} 

13.08 

13.07 

8.21} 

123.60 

109} 

22}} 

23d 

49}  i 

Is    llJ;d 

Is  ll}d 


Short. 


3  months'  date. 


,  60  days'  sight. 
.  90         — 


6  months*  sight. 


EXCHANGE  ON  INDIA. 
AoeusT  17. 

60  days. 

CaleotU   Is  loja      

Msdraa _ is  lojd      

Bombay Is  lojd       

Mam^itius „ 3  %  dis     

Colombo  „ 3  %  dis      

Singapore.. „ 4s  6d        

Hong  Kong _ 49  5d 

Sydney 1  %  dis      

Melbourne   1  %  die     


30  days. 
Is  Ud 
Is  lid 
Is  lid 
2}  %  dis 
2}  %  dis 
4a  6}d 
4s  6}d 
}  %  dis 
}  %  dis 


MEETINGS  OF  COMPANIES   NEXT  WEEK. 

Monday,  August  21. 
Ottoman  Rnilway,  special  general,  47a  Moorgate  street. 
Dublin  and  Wicklow  Railway,  general.  Dublin. 
Val  de  Travers  Asphaltc  Paving,  special  general. 

TuBDAY,  August  22. 
Submarine  Telegraph,  genera),  London  Tavern. 
Irish  North- Western  Railway,  general,  Dundalk. 
Lancaster  and  Carlisle  Railway,  general,  Lancaster. 
Rhymney  Railway,  general,  Wood's  Hotel 
Mediterranean  Extension  Telegraph,  adjourned  general. 

Wkdnbsday,  August  23. 
Dublin  and  Belfast  Junction  Railway,  general,  Dublin. 
East  London  Railway,  general.  City  Terminus  Hotel. 
Great  Western  and  Brentford,  general,  S  Westminster  chambers. 

Thursday,  August  24. 
Imperial  Gas  Light  and  Coke,  general,  Bedford  row. 
South  Devon  Railway,  general,  Plymouth. 

FwDAV,  August  25. 
Cape  Copper  Mining,  general,  City  Terminns  Hotel 
Isle  of  Wight  Railway,  general,  122  Cannon  street. 
Watcrford  and  Limerick  Railway,  general,  Waterford. 
West  Ham  Gas,  general,  Stratford. 
Cornwall  Railway,  general,  Falmouth, 


SETTLING  DAYS. 
Ticket  Days — Wednesday,  August  30 ;  Wednesday,  Sept.  18,  and 

Thursday,  s'opt.  28. 
Settling  Daye— Thursday!  August  31  j  Thursday,  Sept  14,  and 

Friday,  Sept.  29. 


NOTICES    AND    REPORTS. 

STOCKS. 
„^!IP''""    7    per     Cent.    Uan,    1864.— Bonds    reprcisonting 
tfctohl^         *^**^  drawn  for  redemption  at  pur  on  the  Ist 
New  6  per  Cent.  Argentine,  1871...The  first  semi-annual  draw- 


ing  of  the  New  6  per  Cent.  Argentine,  1871,  loan,  is  announced 
to  take  place  on  Tuesday  next,  the  amount  to  ha  invested 
being  76,530/. 

Russian  AngU-DiUch  iofln,  1866. — Bonds  representing  363,000 
florins  and  38,700/  have  been  drawn  for  redemption  on  the 
1st  October. 

RAILWAY  COMPANIES. 

Bristol  and  Exeter. — The  revenue  accounts  to  the  30th  June 
last,  contrasted  with  those  of  the  same  half  of  1870 : — 

1S70.  1871. 

£  £ 

Gross  receipts 212,687  220,482 

Working  expenses 99,609  101,958 


Net   

Add  previous  balance 


113,078    118,624 

2,064    2,292 


Deduct  (reference  charges . 


116,142 
72,666 


ATaildble  for  dividend 

-On  the  ordinary  stocit  at  the  rate  of  4  per 
cent,  per  annum 

Surplus 


42,476     

40,^0    (4}%p.a.) 


120.816 
73,192 

47,624 

46,506 

2,118 


2,027     

Capital  Account. 

Expended.  RocelTcd. 

£  £ 

To  31st  December,  1870 4,945,970    4,937,827 

During  the  half-year  _ 61,793     66,606 


Tot.lI,  30th  June,  1871 5,007,783     5,004,432 

The  new  joint  station  at  Bristol  is  to  be  proceeded  with  at 
once. 

Charkoiv-Krementichttg  5  per  Cent.  Guaranteed. — The  second 
drawing  of  bonds,  representing  1,800/,  has  taken  place. 

Cockermmith,  Kemviclc,  and  Penrith. — Half-year's  revenue 
16,591/,  and  working  expenses  9,946/.  The  net  balance  avail- 
able for  dividend  was  4,181/,  out  of  which  the  directors  recom- 
mended a  dividend  at  the  rate  of  3  per  cent,  per  annum,  less 
income  tax.  The  capital  account  showed  that  339,884/  had 
been  expended,  leaving  a  balance  of  3,874/. 

Cork  and  Dandon. — Six  months'  traffic  revenue  15,018/, 
against  13,983/,  showing  an  increase  of  1,035/;  and  in  the 
working  expenses  an  increase  of  535/  was  incurred  in  renewals. 
The  balance  available  for  dividends  amounted  to  12,346/.  The 
ordinary  distribution  is  at  the  rate  of  3  per  cent,  per  annimi ; 
balance,  6,834/.     Capital  expenditure,  344,017/. 

Cornwall. — The  funding  of  the  debt  would  result  in  a  saving 
of  2,000/  a  year  for  interest  after  the  close  of  the  cun'ent  half- 
year.  The  capital  account  showed  that  1,844,379/  had  been 
expended,  leaving  a  b.alance  of  14,133/  against  the  account. 
The  revenue  account  for  the  half-year  show«>d  that  53,464/  had 
been  received,  and  28,085/  expended,  leaving  a  balance  of 
25,369/.  The  result  of  the  half-year's  working  was  that  the 
Associated  Companies  had  to  provide  7,807/  to  cover  gaai'an' 
tees. 

Crystal  Palace  and  South  London. — The  directors  inform  the 
shareholderK  that  the  Chatham  and  Dover  Company  have 
rendered  their  account  of  the  working  of  the  line  for  the  six 
months  ending  the  31st  December  last,  showing  a  btilance  in 
favour  of  this  company  of  1,784/.  This  amount  is  not,  how- 
ever, admitted  to  be  correct.  The  account  for  the  working  for 
the  past  half-year  has  just  been  received,  showing  a  balance  of 
2,619/.     This  account  also  is  not  admitted. 

Devon  and  Somemet. — It  is  intended  to  apply  to  Parliament 
for  powers  to  boiTOw  60,000/  on  debenture  to  complete  the 
works,  which  are  making  good  progress. 

Duhhn  and  Belfast  .Junction. — The  receipts  for  the  p.ast  half- 
year  amounted  to  41,233/,  showing  an  increase  of  1,752/.  The 
total  income  from  all  soxu'ces  amounted  to  42,219/,  and  the  ex- 
penditure to  18,458/,  the  interest  on  loans  to  5,037/,  and  the 
rents  to  1,000/,  leaving  a  balance  of  17,724/;  to  this  was  added 
5,302/  from  the  pi-eceding  half-year,  making  23,026/.  The  di- 
rectors recommend  a  dividend  at  the  rate  of  4^  per  cent,  per 
annum,  amounting  to  19,244/.    Capital  expenditure,  1,131,686/. 

Dublin,  Wicklow,  and  Wexford. — The  half-yeai-"s  traffic  re- 
ceipts amounted  to  92,068/,  against  87,408/  in  the  correspond- 
ing half,  showing  on  increase  of  4,659/.  The  expenditure 
amounted  to  42,931/,  against  36,633/  in  the  con-esponding  half, 
showing  an  increase  of  6,298/.  The  available  balance  in  the 
revenue  account  was  26,003/,  and  the  directoi-s  recommended 
the  payment  of  the  full  dividends  on  the  preference  shares,  and 
a  dividend  at  the  rate  of  2i  per  cent,  per  annum  on  the 
original  stock  and  shares,  leaving  469/.  The  extension  to 
Wexford  had  made  steady  progress. 

linst  London. — The  hal^year^  receipts  were  2,642/,  agnnist 
2,244/  in  the  coiresponding  half-year.  Negotiations  are  still 
going  on  respecting  the  line  north  of  the  Thames. 

(jioucester  and  Dian  Forest. — ^Dividend  paid  of  ISs  per  share, 
free  of  income  tax. 

Great  Kurlhcrn  and  We-item  of  Ireland  Hallway  4J  J>er  Cent, 
Debenture  Slock. — Messrs  Dalley  and  Rhmlea  have  announced 
that  their  are  authorised  to  issue  100,000/  of  4J  per  cent 
perpetual  debenture  stock.  The  whole  is  payable  upon  allot- 
ment. 
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Grtut  yortkem. — ^The  following  ape  the  features  of  the  past 
half-year's  revenue  account  bj  ocmtnst  with  those  of  laat 
je»r:— 


•IMJH  M%i>-*J    •ncjss 


larlMiti  Ik*  «li'MM*i  «■  Dm  A.  rtocku  i 
■  ia  ito  VB*  kd(-fwr.  u4  M  Um  nu  of  (  m^  < 
dl»m«<i  OB*  «  UM  rate  (T  •  |<v  OBt.  la  b  .(k  I 
Capital  Aecaatt. 


of  4  par  eant.  par 
la  1871.    TImB 


1MaL»lihJv«.ISn 

PermiaAon  ia  obtained  to  borrow  270,U00f  on  mortgage  or 
lit'bentoi*  ato^  dmicg  the  current  half -jrear.  Acts  hare  been 
obtained  for  the  aoqnisition  of  rarioaB  branches,  and  for  the 
ODoatmction  of  the  Bradford  and  Thornton  Bailwaj.  A 
acheae  hmm  beea  pnfmni  for  the  ooaaolidatkm  of  tlie  com* 
ptmy's  pmCanaee  atodM. 

KtM  Ctvl. — An  Act  baa  been  obtained  to  amalgamate  this 
cumpany  with  the  Londoa,  Chatham,  and  Dorer  on  the  terms 
exprased  in  the  agnonent  sabmitted  for  approToL  Interest 
oa  debentnrai  haM  been  paid  up  to  tiwi  31st  oi  December,  1870, 
and  there  is  a  awilWiit  aom  in  Court  to  pay  the  amount  due 
op  to  the  1st  of  July.  The  Chatham  and  DoTcr  Company 
lad  rendertd  their  acooont  for  the  half -rear  ended  Dtx-ember 
hat.  ahowi^  a  bahn<w  of  12.40'J/,  which  was  not  agreed  to, 
and  the  ■mninta  up  to  the  30th  of  June  had  only  just  been 
rendered,  v^, 

Llf»ii  «^  ftiun.— Qtoaa  receipts  for  the  half-year  25,241/. 
■gainat  SSWCf  The  bahmwt  aTailable  for  dtridend  was  7,1461, 
•fdaat  MKI.  This  vr  ■■"  --■■•itt  of  a  dividend  at  the  rate  of 
Sper  oent.)*- annum  iynvi  ordinary  stock,  leaving 

8$;  capitaT^qiended.  :..,._.,. 

Lomlo»  oMf  Noiik.  WetUm. — Revenue  accounts  for  the  first 
half-year    rl-""  and  1871  contrasted : — 

isru.  1871. 

_,_^  s,*!*,^  __. —  igaauM 

W«rM«tt«|»iii.  ,     .,., ,   .^^    IMUm    I,n8,4M 


atock  hca  been 

to  tke  aaooat  ai  8W,402/.  has 


Thn  u-nn  at  lima  atrMi, 
Vm  eariiMteJ  oapital  oat. 
fa  I.OID.OOO',  ineladiag  the 
MrtricltlM.MdtiMewto( 

isMoftlMIMfalKlMl 


r~.  »■»»»■    ••>  •  ■■ w  wmmm,   wo  hw  ■■hjub^  as  OOO.'ttn/.  UM 

*m  mmai  <hBMy  th»  half-year,  i^ile  deboitani  bearingii 
AdditaOMlFMim  Bul    has  been  paaaed,  with  some  altera- 


teHL   XW  Bkafcpool  and  Lythaa.  and  the  If  orth  and  South 
W«rt«a  Jwrnetiom   will   be    aemini!  '      with    other 

«Mfaaiaa.    PowrnkmbiM  «bli^.  oonatraotfam 

of  a  flw  alitioa  at  BfarlHahMd.    Ik 

Li»«»PoeJ,  wm  «pmai  ia 

lay  d«rtag  tkm  tmnmA  MC-fHrfo  !.._ 
«aatribi^nB  to  dM  Ifalfopol&nObiricI 

•ddiag  two  aala  «i  lafla  aimg  putiimt  of  tlM 

Ay»«  nd  IhtufttnUt^k  diriJ— d  at  the  wtool  ft|  parent, 
pw  ano—  haa  bei  aiMiiauiiii »  ailiia.  5W. 

^  ^WV,  and  tke  tiiiMilJai 

aunr.  «ua  aAM  to  i.uu 

•mM<>  ti^  ArMtocs  to  noo 
•*     -  ml*  el  1st  Mr  — 

J  anrowZJOU 

Mtr/.  i> ..  vj.-The  mpilal  aaoaont  alwwed  tknt  L974^SI/  had 
ta««|M«Ml«d.  Thai«fwaaaeaoa»eortiMhatf.yaar«mlkig 
t>)'«  WL  Jue  ahowed  that  U.7M/  had  been  MMtvM.  ao" 
!  i  '>2V  stpwdad.  bsTiiiK  a  balaaaa  of  MM,    lb  tht*  wsa 

'  '-'  ?.WSr  f^oB  tlM  ineeediac  half'/ear.  ■afclaa  «,<•«<. 
>4  •*•  dolaetad         " 
of  1.174t 


tlw  half.yaaraawMmed 

SOjnV.    The  balaaea  waa 

a  diridand  on  tlM>  ordinnr 
(or  the  pM*  half. 


Sortk.W<»tern.—"'B''  stock  dividend  1?  per  cent  per  amium. 

Bkpitney. — Half-year's  receipts,  81,99-2/,  as  c^jiupared  with 
33.310/.  The  balance  of  net  revenue  was  ll,t>97/.  wLidi  would 
suffice  to  pay  the  dividends  on  the  i^'uaranteed  and  preferon- 
tial  stock  and  shares,  tearing  44>0/.  The  traffic  had  be<m  injuri- 
ously eifeoted  by  the  strike  among  the  colliers,  which  still 
contmoed.  The  works  on  the  Penalltau  branch  and  ou  the 
Northern  line  were  now  completed,  aud  would  be  iu8j)octod  in 
a  few  days.  The  Cardiff  and  Caerphilly  line  was  completed 
and  opened. 

Sah^ury  and  leoci/. — Gross  revenue  35,908/,  showing  an 
increaae  of  1.709/.  The  balance  available  for  diWdend 
amounted  to  16,98"/,  from  which  was  deducted  6,188/  for 
dividends  on  the  5  per  cent,  pri-ference  capital,  and  the 
direotors  recommend  tuat  a  dividend  be  declared  at  the  rate  of 
6  per  cent  per  annum,  leaving  968/. 

Soutk  Devon. — ^The  groas  reoeipta  for  the  h&lf-year  were 
124,400/,  and  for  the  corresponding  half  116,817/,  showing 
an  increase  of  7,583/.  The  working  expanses  amounto>l  to 
53.714/  being  43-18  x>cr  cent.,  as  compared  with  52,921/,  or 
45-30  per  cent.  The  balance  carried  to  net  revenue  account 
amonnted  to  70,685/,  and  after  making  provisions  for  the 
preference  and  other  charges  the  directors  recommend  a 
dividend  on  the  ordinary  stock  at  the  rate  of  2/  Ids  per  cent, 
per  annum,  leaving  a  balance  of  1,395/.  The  corresponding 
dividend  was  at  the  rate  of  2/  per  cent,  per  annum,  carrriur 
over  994/.  *-•  t-  .         j"* 

SoHth  Yorlakire. — The  grosa  receipts  from  the  railways  and 
navigations  for  the  half -rear  were  136,495/,  as  compared  with 
129,0o3/.  ""  ■  from  the  5T       '         r.  Sheffield,  and  Lincoln- 

shire wa  r  the  pasi  .  compar«l  with  78,301/. 

The  line  -rham  to  iiexnor.  ni^h,  foruiiu(.a  new  route 

l>etwceu  ;ind  Rotherham  and  the   noi-th   and  east 

coutft,  vi;4  ^.  ...v.„UT.  was  opened  for  traffic  on  the  3rd  April. 

Swantta  VaU. — Half-year's  net  revenue,  including  153/ 
brought  forward,  5,819/.  Ordinary  dividend  notified  at  the 
rate  of  3  per  cent,  per  annum.  Surplus,  379/.  Capital 
expended,  359.994/. 

Taff  Vak. — The  gross  receipts  for  the  half-year  amounted  to 
2<J0.661/.  against  210,259/  in  the  coiTeaponding  half  of  1870, 
and   the    Wkm»    expenditure    !unouiite<l    to   100.189/,  against 

10:it>t>-l/.     The  total  net  revenue,  including  5,728/  '  - !nes. 

timiiuutod  to  105,917/,  and  in  the  corresponding  \  End- 

ing  3,671/  for  sundries,  to  110,266/,   showing  :  ■■•' 

4,319/.  The  interest  charges  amounted  toS^.. 
38,824/.  The  balance  of  net  revenue  enabled  th. 
reoommcnd  a  dividend  at  the  rate  of  10  per  cent,  per  annum, 
leas  income-tax,  leaving  a  balance  of  4.828/.  During  June  the 
rerenne  sufiered  matly  from  a  strike  of  the  colliers  in  the 
Aberdare  and  Khondda  valleys.  Capital  exouuditure. 
1.787,561/.  *^  *^ 

Weiptwuih  ami  I'ortland.  -Half-year's  dividend  deoUnd  at 
the  I  "  ; :  per  cent,  per  annum. 

'•  CItator,    anil    Egremont.—'Ei^'jeBr't     revenue 

receipt N  .ti,r,;.{/,  and  expenditure  11.932/.  leanng  a  balance  of 
19.741/.  The  balance  from  the  preoeding  half-year  was  52:!/, 
and  afterpayment  of  interest  cluuges  there  remained  16,702/. 
and  the  directors  recommend  the  parmcnt  of  a  diridend  at  the 
rate  of  13  per  cent,  per  annum  on  the  ordinary  stock,  leallliig 
1.10-2/.     ("apiulexixnditure.  414.113/. 

Worctuhr,   limmijaril,  aud  LeomituUr  Itailwas — luuf  of  FittI 
l>rl>tniHre  Stork.— Th\a  line  is  in  ooune  of  winstructiou.   and 
will  cxt45nd  22i  milea  from  the  Oreat  Western  line  at  Wor- 
oeat«r  to  the  Shrewsbury  and  Hereford  Bailway  at  Leominster. 
The  line  will  be  worked  by  the  Oreat  WMtem.  ut  T,1K  iwr 
cent  groas  reaaiBts.    Heaara   Field,  Woo<! 
offering  ft  per  oagi.  debeatan  stock  for  48,<K-< 
par,  payable  by  instaliaaato  un^  the  Irt  November.    By 
special  arrangement,   the  debenture  atock  is  made   a   Irat 
charge  upon  tb«  9rast  fiwajpte  of  the  ftnk  saetioB  of  tka  Una. 
BANKS. 

AB>iam.—fOtie  company's  business  has  bean  tnaatervad  to  the 
Joint  Stock  Bank. 

A'  ■tralatia.-.A.  dividaBd  <d  4  Mr  oat.  iHking  9 

P«r  lie  vear.  free  of  ineouM  tax.  Ma  baia  owUrad. 

liunij  i\.,i„j  iind  Shanghai  tlanlang  CanoralitM,—-Ji  telegram 
states  that  for  the  past  half-year  a  dhridand  ia  propoaed  at  the 
rate  of  U  per  eeot.  per  annua,  100,000  doUari  pboad  to  the 
raaenrv  fund  (wUeh  will  tim  aaMnat  to  MO.OOO  ioUan),  and 
aO.OOO  dollars  earriad  CorwanL 

iMml  Mortfogt  Hank  «f  tmMa.—Thm  rapoit  sUUa  it  ia  n«r.>s- 
sary  to  piwrida  the  dfrsotoca  with  aaditJoaal  OMaai  if  thay 
ara  to  work  tha  hank  ■uui—hiljy.  Zi  ia  propoaad,  tharrfore. 
to  iaaua  ahori-datad  and  otbar  dabsntaiaa,  tba  fonMr  btaring 
int«nat  at  6  per  eent  A  vrodt  of  8,IC0(  haa  aoomrd  npon  tbo 
o'mpany'a  tea  estates  dnnns  the  past  yaar. 

LmAm.  Uamhmrg.  tmd  CsaflawMi  Kwiunm  Baak.  Lb» 
sixth  diridead  of  8s  M.  nakiaff  Ua  in  tka  poud  pai'i 

BOTi  Hardiag.  Wliiaasry.  Uib- 


cradtewn^  haa  been  paid  by 


(• 
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1010 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 


SECURITIES,  &c. 


DWIdend   Due. 


Jtn.  6  July  5  . 

April6'0ct.5... 
AprU  6  Oct  6... 
Jan.  6  July  5 
Jan.  6  July  5 
Jan.  5  July  5 
Jan.  S  July  5 
April  8  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  5  July  6  ... 
Jan.  6  July  5  ... 
April  6  Oct.  6... 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31. 
Kov.  30. 
Dec  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


RsmsH  Ftnros. 


12a  17>p 
12s  17»p 


113i 
106i 


3  per  Cent.  ConioU 93i  93} 

Do  for  Account.  Sept.  1 93t  93} 

3  per  Cent.  Reduced  83t  83} 

New  3  per  Cent -'Si  93} 

Do  3i     —     Jan.  1894  lOOi 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

Do(Red8paTel)  Aug.  1908 
Exchequer  Bills,  1,0001, 2i  %.. 

Do  lOO;,  2001,  and  600f  

Indian  Govt.  Secoeities. 
India  Stock,  lOJ  %  Apr.  1874 

Do  6%  July,1880 

Do  4  %  Oct.  1888 

Do  Enlaced  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  61  %   May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do         1882 

Do  Deben.  6  %  ..  Aug.  1873 
Do  Bond",  4  %  1,000/.... 
Dodo4%,underl,000i 
Miscellaneous. 
April  6  Oct.  6...  Bk  ofEnplnd  Sk,4i  %  last  iyr 
April  1  Oct.  1...  Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 
April  I  Oct  1...  Corptn  of  Lon.  Bds,  1877, 4}  % 
June  1  Dec.  1 ...     Do         do  1879,4}% 

Jan.  6  July  5  ...     Do  do  1882, 4i% 

April  .5  Oct  5...     Do         do  1881,4}% 

Jan  Apr Jly.Oct  Metrop.Brd  of  Wrk«,  3i^%  Stk 


Closing 
Prices. 


1014  2i 
1024  34 
101  i     2i 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due.      X  u< 


Next 

Draw- 

ing. 


Jan,  July 
Mar.  Sept. 

June  Dec 
June  Dec. 
Aptil  Oct. 
June  Dec. 
April  Oct 
Mar.  Sept 
Feb.  Aug. 

Jan.   July 

Jan.  July 
April  Oci 

Mar."8ept 
June  Dec 
Jan.  July 
Jan.  July 
Jan.    July 

ApriToct 
May   Nov. 

M«r.  Sept. 
Mar.  Sept 
June  Dec. 


Name. 


Closing 
Prices. 


July 
Nov. 


Jan. 

May 

Mar.  Sept 
Jan.  July 
Jan.    July 


Mar.  Sept. 
Mar.  Sept 
Mar.  Sept 
April  Oct 


Jan.  Jnly 

Jan.   July 

rll  Oct. 


Feb.  Aug. 
AprU  Oct 


JtD.   Jnly 


Dec  Argentine.  1868...  6  %   92    94 

Ag.71      DoPubllcWorks  6  %    82    94 

Do  do  68ji  paid.  721  734 

Dec.   Braiilian,  1862  ...  44%    

Dec       Do  1868  44%    

Do  1889   8  %    

Dec       Do  1860    44%    88    87 

Dec       Do  1863   44%    88    87 

Jan.        Do  1866    6  %    964  974 

Feb73     Do  1871   8  %    91    92 

Do  Scrip  68!  pd  67     68 

Dec   Buenos  Ayres. 6  %   95    97 

Do  1001    

Dec.       Do(Def.8%)...  2  %    

Oct'71      Do  1870   6  %    934  945 

Do  lOOi    944  954 

Sept.  Chilian,  1842 3  %    89    91 

•Mar.       Do  1858    44%    82    84 

Oct       Do  1866    7  %  103  105 

•Jan.       Do  1867    6  %  100      2 

Do  1870    6  %    92    94 

Do  lOOi    8  %    

Colombian  6  %    

Costa  Rica,  Scrip  «  %    79    80 

Do  362  paid 414  424 

Danish,  1826  3  %    

Do  'SO  and  '61...  4  %    

Do  1863   4  %    

Do  lOOJ 

Do  1864  6  %    

n     (Gov.  Deb.)  .  ^ 
""  ,  1871  77...*  *  ^ 
Danubian,  XHM, ...  7  %    86    89 

Do  1867    8  %    89    91 

Dutch,  ex.  12  guild  34% 
Ecuador.NewCon.  1  % 


2 

Nov. 

Oct. 
Oct 

... 

Sept 

Sept. 

i" 

Jan. 

... 

Nov. 

2 
1.64 

•Jan. 
•Dec 

n'ne 

..• 

n-na 

... 

1 

Jan. 

31     Aug. 

i"  !  6^ 

...  'Jan. 


not  applied 
Sept 


Jan.   Joly  3 
Jan.   July!  ... 

AprU  Oct'oM 
Feb.  Aug.!  ... 
Jan.,  I8«7nB« 
Jan.,  1867  n'ne 
AprU  Oc  nne 
Jan.    July    1 
Feb.   Aug.  8 
Jnna  li«c    ... 
im»  Mwts.   ... 
Jam   Dec     ... 


'Dec. 


'Dec 


Do 


(Prvslonal.l 


(LndWmt 
Egyptian,  1862  ...  7  % 

Do  6001 

Do  low 

Do  1864   7  % 

Do600(. 
OoI00{. 

Do  1868    7  % 

„„  iGov.  Rail.)  -  ^ 

^  \  Debntresf  '  "' 

French  Nat.Dtfen.  6  % 

Greek,  1824-28,  ex 

Coupons 6  % 

Do  CoDpons 

OnatemaU  ^ 6  % 

Do  1869  e  % 

Honduras  Govmt 
Railway  Loan.lO  % 

Do  600/ 

Do  100/. 

Do  1867  8  % 

Do  1870  ~..10  % 

•Dec  Italian,  Maremm. 

Ballway t  % 

•Jan.       Do  1868  6  % 

1873  Japan  „ 
...    :H«dcan 


FOREIGN  STOCKS,  BONDS,  kc.—Cmtinutd. 


Dividends 
Due. 


Next 

Draw- 
ing. 


Name. 


May   Nov N.German  Confed.  6  % 

Do  2nd  issue  ... 

Jan.    July    8       Jan.    Peruvian.  1865  ...  8  % 

Jan.    July Do  1870  6  % 

Jan.    July  n'ne     ...      Portuguese,  '63-67  3  % 

Jan.    Julyl :     Do  1869  3  % 

Mar.  Sept.  not  applied!Russian,1822,£8tl  6  % 


Jan.  Juiy 
June  Dec. 
May  Nov. 
May   Nov. 


April  Oct 

April  Oct 
April  Oct. 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Soft 

Jan.    July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct, 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct. 


0.18 


•Jan. 

'Jan. 
'July 
•July 
•Aug 
Feb. 
Mr.'73 


Dec. 
Oct 

Oct. 

•July 
■^Dec. 


Nov. 

Nov. 
•May 
Sept 


103  34 
103  34 
921  934 
76  77 
364  371 
361  371 
89  91 
91     93 


Closing 
Frees. 


68    69 
8»1  901 

95    97 


95     97 

724  734 
87  88 
894  904 
721  73 
60  63 
82  66 
70  72 
32S  32i 

80    81 


Nov.       Do  1860  41% 

Mar.      Do  1860  44% 

Do  1869  3  % 

Do  1862  6  % 

s^"^°roSi}«'^ 

Do  do,  84/  16s...  8  % 
Do  do,  1866, 100/  8  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

Do  do  65/. 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish   3  % 

Do{«Mttrge}6% 
Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvemmntl8e444% 

Do  do,  1868 6  % 

Turkish,  1854 6  % 

Do  1858  6  % 

Do  100/ 

Do  1862   6  % 

Do  100/. 

Do  1863   6  % 

Do  1865   8  % 

Po  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Coup.  18661 Venezuela   3  % 

Coup.  1865 not  appliel     Do 14% 

Coup.  1865!not  applied     Do  1862   6  % 

Coup.l867:not  applied      Do  1864    6% 

Note.— Dividends  on  the  before-mentioned  dtocks 
payable  in  Londrti. 

Jan.   .Tuly BclRian,  ex  25f ...  24%! 

Mav  Nov Dodo  -VVh 

Jan.   July Dutch  Ceit,exl2g  24 'X, 

April  Oct Dodo   4  % 

Mar.  Sept Freaichrente«,x25f  44% 

Quarteriy Do  do  3  %    64}  61;} 

Jan.    Julv TUlian,ex26f    ...6%    69}  69} 


101 

3 

86 

88 

654  664 

6-54  B64 

67 

69 

60 

62 

45}  46} 

62 

tt3 

100 

2 

66}  67} 

8 

9 

4 

8 

17 

19 

17 

19 

•  The  drawing*  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  pretixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


dOLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£50000 
100000 


96  97 
96  98 
98  100 
79}  79} 

100  102 

96}  99} 

lOl  10} 
70    72 


Do  18M  3  % 

Do  Ang.-rrench  6  % 
'Jan.  Monlevidn.Eurpn.  6  % 
Aug.  MoorUh,  Imperial  6  % 

...     Hew  Granada. 

Do 8  % 

Do  Deferred   ... 

Do  Land  WaUL 

(HMtares)  ... 


881  691 
88    91 
»  %  103  106 
3  %    14}  14} 

7      8 


96  99 
SI}  21} 
39  41 
10  11 


Jan  &  July 
Apl  4  Oct 
.Ian  &  July 
Feb  &  Aug 
Mar  .V  Sept 
Ian  &  Juiy 
Jan  &  July 
Apl  &  Oct 
J  lie  &  Dec 
Apl  A  Oct 
Apl  &  Oct 
Jan  A  Juiy 
Apl  &  Oct 
May  &  Nov 
May  *  Nov 
May  &  Nov 
Jan  &  Juiy 
Jan  &  July 
May&Nov 
Febtt  Aug 
May  &  Nov 
Apl*  Oct 
May&Nov 
Jan  ft  July 
Janft  July 
4249800  Jan  s,  July 
860000  Jan  .^  July 


2123264 
1126002 


200000 


234000 

loootxi 

36(XXI<) 
2001X10 
30tX100 
1600IH) 
400000 
125000 
IB6600 
IO(XX)0 
166000 
1136800 


British  Columbia,1872  6% 

Do  1894  6% 

anada,  1877-84  6% 


Name. 


Closing 
Prices. 


107 
109 
106 
108 


AMERICAN   STOCKS. 


United  SUtes  8/20  years...  6% 

Do 

Do   _ 

Do    8% 

Dol867,371,346,360dol,>  .„ 
issued  up  to  27  Feb,'69)     " 

DolO'^O 6% 

Louisiana,  Old  ..„ 6% 

Do       New    6% 

Do       Levee 8% 

Do  do 8% 

Do  do 6% 

Massachnsseta  ...» 6% 

Do    6% 

Do    6% 

Virginia  Sute  6% 

Do  "- 


Re- 

deca- 
ablk. 


1882 
1884 
1885 
1874 

1887 

1904 


1878 

1894 
1900 
1889 


Per 
Dollar. 


4s  6d 
4a  «d 
4e6d 
4s  6d 


4a  6d 

4t6d 

4s  6d 

4a  6d 

4t6: 

4i6d 

sterling 

Sterling 

Steriint 

Steriing 

4s  6d 


Clualng 
Prices. 


93}  93| 
91  92 
83  93} 
87    89 

9»i  921 

aoi»i 


68  71 

67  69 

95  »7 

94  96 

94  96 

60  68 

53  88 


Do  6% 

Do  6% 

Do  6%  1014  1024 

Do       Iiicrbd.  Slk.  6%  101  102 

Do       I)mn.ol,1903  6%  102  104 

Capeof  G.  Mope,  1873  6%  103  106 

Do        189O-1900  6%  112  114 

Do        1880-90...  6%  109  111 

Do        1891  6%  109  111 

Do        1900  6%  102  1(H 

Covlon,  1878 6%  108  110 

Do.     1872 8%  102  101 

Do.     1882*  1883...  6'K,  112  114 

Mauritius,  1873 «%  102  101 

Do  1878 «%  KW  108 

Do  1882. 6%  109  111 

Do  1898-96  ...  e%  111  113 

Me:brne.Corp.l867-76  6% 

Natal  6%  HI  113 

Do    6%  110  113 

New  Brunswick  6%  1074  1084 

New  8.  Wales,  1871-76  8%|l01  102 

Do        do  1888-1900  6%  103  104 
Do  red.  bv   annual        | 

draw.rni'67to'7S  6%'l01  102 

1000000Jan«Julyj  Do  {f„^.?J'to''J'}  6%ll021  103} 
93llX)Jnnt  July  New  Zcatand,  1891...  6%109  111 
4!)36<>l>Jiin,kJuly  Do  8%    991  1004 

66090110  (juarierly*  Do  Corsoi.  6%  100    101 

lOKXKIMurdt.Scpt  Do  1891  ...  6%  111     113 

332000 .Inoit  Dec  Do  1891  ...  6%lH0    112 

31000  Apl  *0c.      Do  {.';;;°ij'2^t^}    6%| 

260000  Jan  ft  July  Nova  Scotia,  1876 6%  103}  1044 

225000  Jan  ft  Jaly;  Do         1886 6%  107}  1084 

1880200  Jan  ft  July  Queensland,  1883-8...  6%  109    110 
1377480  Jin  ft  July  Do         1881-6...  6%  109}  1104 

308600  Jan  ft  July  8.  AuilraUan,  187»«0  6%    

»9t00Jkn  ft  Julyl         Do  1881.80  6%  106    107 

410200  Jan  ft  Jnly  Do       1891-1900  6%  107    110 

778600  Jan  ft  July!  Dn  1901-18  6%  112    114 

102800  Jan  ft  July'Tasmanian,  1888  6%  108}  109} 

600000  Jan  ft  Julv      Do  red.  1883  to  1801  6%  lOtH  1094 

3:«()l«>Jar.*JulyiVlctona  6%    

8600IN)  Jail  «  July:      Do       1891 6%  114    118 

700(10(111  Apl  ft  Oct       Do       1883-6 6%  114     118 

2107000  Jan  ft  Julyj      Do       1894. 6%  104    106 


0  be'i 
1,'67  V 
Incl.J 


Do 
Do 
Do 
Do 
Do 


AAG.  W.  N.  T.sec.  1  Mort.  7% 
DoBischoffsheims  Orts. 

Do  2  Mort- 7% 

Do  Bischofi'sheiHisCerts. 
DoPennByltanialMirt.  7% 
Do  Bischotl'&heimsCe.t8. 

Do  2  Mort - 7% 

Do  HischctfsheimaCerts. 
Do  Con.  Mort.  Bonds^..  7% 
Do  Bischofls'ieimsCeitfc. 
Do  Ex.  coupons  to  be 
funded  from  April,'"" 
to  Jan., '71,  both  incl,  _ 
Do  Reorganisation  Sep.  7% 

Baltimore  and  Ohio 6% 

Ccn.  Pacific  of  Calfornla..  8* 

Dctft  Mil.l  Mott  Bonds  7% 

Ho  2  do  8% 

Erie  Sbars.,  100  dols  all  pd. 

Do     Ticket  of  Protec- 

tJonCom.attchd 

7%  pref.    do-... 

6%  Cnv.  Bonds. 

1  Mortgage 7% 

2  do        7% 

3  do       7% 

Illinois  Central,  100  dols 

snares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  Itords  6% 

Do       7% 

Illinois  ft  St  L  uis  Bridge 

Ist  Mortgage 7% 

Marietta  ft  Cincinnati  Rail. 

Bond 7% 

Michigan  Central,  Sinking 

Fund.  1st  Mort 8% 

Missouri,  Kansas,  &Texa«, 

lit  Mort.  Gold  Bonds  7% 
New  Jersey,  Cnitcd  Canal 

and  Ball 6% 

Do  do  Scr  p  6% 

New  York  Central,  lOOdols 

Sharea 

Oregon  and  California  .^  7% 

Panama,  2nd  Montage  ...  7% 

Do      General  Mortgage  7% 

Pennsylvna,  50  dols  !,hares 

Do        1  Mortgage  ...  6% 

Do        2        do         ...  6% 

Do        General    Mort. «% 

Philadelphia  &  Erie,  1st 

Mort,  (gua,  by  Peon, 

sylvania  Rail.  Co.)  ... 

Do       with  opt.  to  oe 

pd.inPhiiadei. 

Philadelphia  and  Reading 

50  dols  shares    

Do  Gen.  Cons.  Mortga  -  e 

Scrip,  all  paid  6% 

1)0  60/  paid    6% 

Union  I'aillic  Land  Grant  7% 

Weat  Wisconsin,  Railrod. 

Land  Grant,  Mort 7% 


1880 

I'ssi 

1877 
1882 
1890 


1897 
187> 
1883 


1878 
1878 


1872 
1897 


tWI  V.    , 

"I 


1910 
1861 


4a  6d 
4s"6d 


4s  ed 

100/ paid 


4<ad 
4s  6d 
4'>6d 
4a  6d 

4s  6d 
«ied 
SMrliog 
4(6d 
4»6d 
4i6d 

4s  6d 

4a  2d 

Sterling 

4a  6d 

Sterling 

4s  6d 

4a  6d 


Sterling 
70/  paid 

I   4(ed 

I  Steriinii 
Steriing 

'    4s  6d 
Sterling 
SterUng 

Steritnj 


88  92 

7S  82 

88  92 

78  82 

4^  43 


8»4  901 
97  98 
80  82 
«9  71 
69    72 


24    241 


1091  lt>i 

loi   "s 

934  9H 

84 

S7 

86 

86 

73 

76 

86 

87 

72  73 
100  106 
76  80 
60  62 

100  102 
84}  96} 


4«6d 

'terllng 
Ster  ing 
all  paio. 


96    96 
48    47 

63    M 


•  Issued,  2,771.600(— reserved  (or  exchanga,  3,228,4001. 


BANKS. 


Autho- 
rised 
Issue 


Divi- 
dend 
per 
annum 


•  JaBaaiy,  April,  Jaly,  Ootsbar. 


80000 

140000 

40000 

60000 
20000 
3(XXXI 
12600 
12600 
10(XX) 
26000 
38000 
20000 
20000 
60000 
3(XXX) 
2>XXX) 
40000 

30000 

80000 


4% 
4  % 
8  % 
15  % 
10  % 

24  % 
4  % 

10  % 
6  % 
6  % 

22  % 

6}"% 
10% 
10  % 
18  % 

«  % 
8  % 


4% 

8  % 
14  % 
6% 

n  % 


Ag*'a,  Limited,  A  ... 

Albion  

Alliance,  Limited  ... 

Anglo-Ausulan 

Anglo-Egyptian  Bk, 

Limited     

Anglo-Hungarian  ... 
Anglo-Ilalian,  '6«,  L 
Bank  of  Au'.tralaaia 
Bank  of  II.  Columbia 

Do  New,  iss.  at2p 

Bank  ol  hgy,  t   

Bank  of  Ougo,  Lini. 
Bankof  Koumanla...! 
Bank  of  8.  Auatralla. 
Hnk  of  Victoria,  A  us. 
Bank  of  N.  Zealand. 
British  N.  Aniarlcan 
Central  \A  London  L 
Charterad  of  India, 

Auatralla.  ft  China 
ChaitMcrc.  of  India. 

London,  and  China 

City  

Cokniai  

Con^olldaled,  Lira... 
Ualhl  ft  l/ondun,Um 

and  Reduced  


Closing 

Prices. 


7}  8} 
44    81 

81    8 
204  21} 

261  24} 
7}  s« 
6f    6} 

81     53 

16  16 
2      3 

46  47 
61  7 
71    81 

31    33 

18    i'i 

68  60 
81    6 

131  144 

26  »i 

12  l:i 

8U  82 

4}  6i 


zzl 
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INSURANCE  COMPANIES. 


MISCELLANE0I7S. 


DlTi- 
dand 


M.     AAClo-AaMrlan  Bondholders*' 

'      CiMBnlnMCtr>.o(CUliiuIOO 
—     AMlo-M*lican  Mlat 10 

5  %  Auklralian  Acrl>  ultur.l S6 

10  %  Auttraltan  Morttruv  LAnti  it 

fUitnce.  Limited  '  25 

...     AtoO' Id*  Engine,  Llinltad  ...    10 

...      B*u|tpiirah  Tra  EaUtea.  Uin..>  10 

lOi  %  lierlln  Wabr  Workk  Umiladi  10 

ls(  %  Bolckow  Vauglian.  Limited...  100 

6  ^B<wloa    Clly    (C.    8)    «    % 

BterlinK  L»an 100 

lp.>h.Br1tlfh  AnwiiuB  l^nd |  60 

...     BrtUahkFarelcnTiUivav.L)  10 
...      Brltlati  iDdlan  T»*,  United...    SO 

6  %  Britiah  Sliip  Ownara I  10 

2  p.  a.  Canada  Company   13ft 

r^ntral  Arvt-nt  ne  Ijand,  Lini.,     1 

6  %  Cat  Ion  CMnt[>«iiy,  Lia«ited  ...    SU 
a%      UoAiham i» 

*i  %  CItjr  of  Lun.  IU'«I  Troptrty.  U;  !ft 
(  iiy  of  Milan  Improve..  Lltu  '  ^ 

i  %  City  OIBoea,  L  mitel b> 

8  %  ColonUl.  Limited    M 

8  %      Do  SO 

...     Co.  of  African  Men-hant.,  U..'  10 
...     Copier    Mtnera  of    Engiand.' 

pref.  ?»  %    _ I  M 

S  %  Credit  Fonder  of  Knttiand,  L.     6 
g  %  Credit  Fonc'.er  of  Maaritiaa,L.j  SO 

1  %  Oiyatal  Paiac* _ SUt. 

7%     DoPref*renc« Silt. 

«  %      Do  «  %  Perpetual  DebentralSU. 

Darie^aic,  Liniteo    20 

Eaatem  Aaaam,  IJmilid  10 

E  I.  Laod.Crdt.^  rinance.  U'  10 
7i%  EbbwVala8tL,Iroa.*CoiU.U  31 

7  %  Egyft  7%  Viceroy  MortJANUi;  100 

9  %     Do  «  %  Uuar.ny  Eir%  pi.GoT.;  100 
7  %      Do  7  >.  Khtdlve  MorL  Ixian  inO 

Egyptian  Com  A  Trading,  L.  10 
ISDgllah  A  Ao.tral.  Copper.  L.  S 
Gagllah  and  Forebn  Crtdit...!  It 
EaropaaBCoin.of  Danaba,  4%! 

Uonda,  Guaraataad 100 

Falr^uim  Enrtiwerlng,  Um...     ( 
Fore  Stieet  Warehotiae,  l.imJ  10 
Foralen  and  Colo*)ial  OoT«ra-j 
meni  Tnul  a  %  Bonda   ...  100 

Do  6% I|00 

denera  Credit  A  DIacount,  L.'  10 


. 

CiMllW 

1 

Pncw 

aii 
11 

3      4 
1J|  Ui 
10    11 

( 

7 
all 
aU 
10 

"i  "i 

1«    17 

no  u 

all  :  M  M 

M  ^  m  u 

1  i   li  li 

all  I    *t  Ci 

7»! 

all  I  7»  81. 

»  -  ••■ 


a 


H  io» 

17    !• 


15 

8  % 

1M% 

e  % 

(  % 
t  % 

10  % 

i»  % 


1B% 

t% 

8% 

•"% 

4% 

8  % 


7»% 


<      8 

♦>    H 

lOi  lot 
10    11 
llX)   101  I0« 

100  :io»  111 

all  i  11    U 
8     

7  I    1 

i7i|  lit  ni 

all  83  84 
a'l  100  101 
JM7«» 


General  Sraam  Nmvigallon 
llooptri  Te'cirrf h.  Worlia,  L 

HudAxM'g  |t;l.    'f.OV.  A  Com.ofl 

A-\  ..tradnglnto 

r.di  '  iitn  i*ercha, 

&  I  A  orka,  IJm.. 

Inteniatinn.^l  llnan.Soc.,  LIm 

Italian  Land _. 

Italian  Itriga.  (I'anal  (  avour) 

Doe  %  Boiida,  red.  1870  ... 

Land  Secuntie  .  LIniliad 

Ueblg'a  Ellritclof  Mant.  Llin. 
Lns.ACnly.  I.>n<l  t  Build..  I... 
London  Financial  Aaao  .Llm. 
Loo.  OMleral  <  imntbua  Co.,  I.. 
London  •  Olaaioo'  BnclMtr- 

iiHI  *  Irwt  aWpbolMlac.  U 
LonJaa  Tnotwaya    ,^„ 

Do 


1( 
10 

17 

BO 
10 
10 

a) 

100 
(0 
10 
10 
M 
Sik 

to 

10 
10 


II 

Ml' 

li 

8 
10 

t 

u« 

alt 
all 

7i 
14 

7 

all 


i    It 
t      • 


*«  "el 

lOS  lot 
87    8* 

H   »» 

11   » 
H    7 

»    •) 


t  %  Madras  Irrlvaliim  am  Canal 

Oaar  t  \  hv  Indian  Gov.  itk. 
71  %,lUurltiui   land.  Credit,  and 

Agef'C  .  Limited  

...      «trclMnl.<*litiMli  >.-.  l.ln<lt*A. 

...     ■Mlilwall  1.  lln«|  to 

tap.  a   .\alal  Lai*  IJm. 

17  %  KailcHial  I'  •  Um. 

10  %  Na'lonal  8  caiu  Fiblj',  Lioillao 

...    iNarbudda  Coal  and  IrsOiUm. 

Naw  Oaillvara.  I.  m  ted,  A    I 


|M>  , 

law  ilaai ' 

Zral 


10  •*.;«•• 

in 
•l 

11  %  Nlt'i  Mel- 

■••    I    !*> 

10  N  Ola«.«-. 
i  V  I'salBlnrUii'i  '. 

•  %  I'eninaniaf  «  (Hi 
«X     linHew.  iw:? 

•  XUbfmwy  I' 

•  X  IM  »•• 
•iX  Klo.'f  .1.1. 
7  %lt<-. 


Mat 

filial 
40,  L 


10 


10 

at 

10 

1 

10^ 


u  *»  *» 
t  I  »i  »i 
s 

all 
all 

t 
all 

M 

30 

too 


10 

too 

1 

all 
Iti 

aU 

t 
all 
ty7iO 
all 

3 
all 

>t1 

t 

too 

all 
»i 
I 


11)    \   Br,; 

i  X  *<MII'li  Au.lf.llan  ln..«l  ,L,>»> 

•  %     lio  4  X  Ona  si>u>4  rrWL.  Ml. 

...     anaaA^  (Unfr.la  us  rRiap«ir< 
Uilani. 


...    IlkAftlcax  '' 

•  x'lionih  A«.' 


'graHi  < >    A  M. 

1 '..  Trna<  Cm  llsalM    _ 

I     ky  IMUa  Ox— «m  ... 

I    •ir»c».fi  ■*'•" 

|o  V  I  ^i. .  ..  - 

•IX  1  i.'.'l  1'.. ■  ' 

...  I     11"      A....:.      1. 

tlp.a   V  .'    11  .'...t.  .  I 
.M       M  •fvaut  t>>,«n<* 

T  X  l*sMta«a«rMina 


,. 

•II 

IJ 

all 

.:* 

aU 

'«» 

■n 

■  •» 

ft 

ML 

u» 

■... 

IM 

») 

• 

'^ 

• 

Jt 

all 

■1 

a« 

1 

.> 

M. 

« 

» 

It 

«i 

1 
•II 

» 

1 

.'1 

•M 

It 

• 

HI 
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W 

M 

it 
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m 

» 
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u  u 
i«  :« 
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70  7t 

r    s 
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fCoununED  from  Page  lOOO.J 
ASSURANCE  COMPANIES. 

Agriculturalist  Cattle  Insurance. — It  is  notified  that  the  balance 
of  the  debts  and  interest  due  to  creditors  (other  than  policy- 
holders) is  now  payable  at  the  offices  of  Mr  L.  H.  Evans,  the 
official  manager. 

Eagle  Insurance. — The  premiums  on  new  assurances  during 
the  past  year  amounted  to  12,907?,  of  which  sum  3,428/  has 
been  devoted  to  re-assurance ;  the  interest  from  investments 
was  137,730?,  and  the  claims,  with  additions,  reached  313,112/, 
making  the  aimual  average  for  four  years  304.512/. 

Imperial  Union  Assurance. — In  the  life  department,  612  new 

policies  have  been  issued,  assuring  141,790/,  and   producing  a 

new  premium  income  of  4,190/.     In  the  accidental  department, 

721  new  policies  were  issued.producing  an  annual  income  of  1,683/. 

jnSCELLANEOUS  COMPANIES. 

Ajrican  Sleauship — Issue  of  5  per  Cent.  Debentures. — This 
company  is  issuing,  by  virtue  of  its  supplemental  charter,  5 
per  cent,  debentures  to  the  extent  of  83.000/.  They  have  3,  5, 
or  7  yeai's  to  run,  and  tenders  are  invited. 

Ceylon  Coffee  Estates. — The  directors  invite  subscription  for 
58,000/  in  7  per  cent,  perpetual  debentures. 

Gloucester  Waggon. — The  report  recommends  the  payment  of 
a  dividend  of  4  per  cent,  for  the  past  half-year,  which,  with 
5  per  o^nt.  for  the  previous  half-year,  made  9  per  cent,  for 
the  year.  The  reckless  competition  of  other  companies  has 
had  the  effect  of  reducing  manufacturing  profits. 

Great  Western  Colliery. — Dividend  decLired  of  5  per  cent., 
leaving  1,908/  as  balance  to  the  next  year. 

London  General  Omnibus  Company,  Limited.  ■ — The  directors 
recommend  a  dividend  for  the  past  half-year  at  the  rate  of 
5  per  cent,  per  annum. 

Mersey  Steel  ami  Iron. — Dividend  declaied  of  6s  per  share, 
free  of  income  tax. 

Montrotier  Asphnlte  end  Cement  Concrete  Paving,  Limited. — 
Capital,  120,000/,  in  10/  shares.  For  the  sum  of  80,000/ 
(74,000/  in  shares,  and  6,000/  in  cash)  the  purchase  of  an 
asphalte  mine  in  Haut  Savoie,  France,  and  of  Blue  Liae  Ume 
and  cement  stone  quarries  and  factory  at  Lyme  Regis,  Dorset- 
shire, will  be  made.  The  cement  and  concrete  is  stated  to  be 
suitable  for  making  the  substratum  of  roadways,  and,  com- 
bining the  two  businesses,  it  is  anticipated  that  savings  will  be 
effected. 

River  Steamer,  Limited. — First  dividend  to  the  creditors  10s 
per  share. 

United  Service,  Limited. — Second  dividend  to  the  creditors  2b 
in  the  pound. 

Val  de  Trovers  Asphatte  Paring. — The  board  having  disposed 
of  concessions  to  the  "  Manchester,"  the  "  Scotch,"  and  the 
"  Irish  "  Val  de  Travers  Paving  Companies  have  come  into 
possession  of  83,000/,  in  fully  paid-up  shares  of  those  under- 
takings ;  out  of  which  it  is  proposed  to  divide  10,000  shares 
of  5/  each,  fully  paid,  or  50,000/  as  profit. 
MINING  COMPANIES. 

Cape  Copper. — The  report  remarks  that  Ookiep  promises  to 
confirm  the  sanguine  expectations  which  have  been  formed  of 
it.  Spectakel  has  not  yet  realised  anticipations,  but  good 
hopes  are  still  entertained  of  its  again  proving  a  very  pi-ofit- 
able  mine.  Springbok  seems  not  unlikely  again  to  resume  its 
former  position.  The  tiial  mines  have  not  yet  developed  any 
important  features. 

Eclipse  Gold  Mining  Company. — The  directors  have  made  a 
call  of  Is  per  share,  payable  on  the  18th  September. 

Silver  Plume  Mining,  Limited. — Capital,  10,000/,  in  1/  shares. 
The  mines  are  situated  on  Republican  Mountain,  in  Colerado 
territory.  United  States.  The  price  to  be  paid  for  the  pro- 
perty is  33,000/.  viz.,  5.000/  in  cash,  25,000/  out  of  the  net 
profits,  and  3,000/  in  fully  paid-up  shares. 

Sweelland  Creek  Gold. — Quarterly  dividend,  4s  per  share. 


Ct)f  Commerrial  Cimf£l. 


MAILS    ARRIVED. 

Laikst  Datks. 

On  Aumiiit  1 1.  from  Ikdia.  ALiX*!iDKl,\.  Sc.via  Hriu'llsi— Sydney,JunolS;  Hokltlka, 

4:  Calcutta,  July  16;  Bombay.  18;  Miidnin.  16;  Adon,  SB;  Alexandria,  Auc  8. 
On  Augiut  14.  from  West  Coast  op  Afkica,  p't  (^alaliar— Sierra  Leonv,  July  25  ; 

Lag*«,  11 ;  Cape  Coast  Cattle,  18:  Kuriihal,  Malcira,  Aug.  6. 
On  Au(^ist  15.   from  North  Aii>«ica.  pr  Moravian— Cliraso,  Aug.  2;  Detroit,  3; 

Portland,  4;  Hamiltun,  3 ;    Kingston.  4;    Montreal.  4;    Quebec,   6;   Turont*,  3; 

Ott-wa,  4  ;  Krfderlrton,  1  ;  Ncncnstlo,  2  ;  St  John.  2. 
On  August  16,  from  North  Amkrica.  (ler  Cl'y  ol  Antwerp— Sou  Francisco,  July  27; 

Hoston,  Aug.  2;  Detroit.  I  ;  Now  York,  3;  riilln<lel|.hia,  2. 
On  August   16.  (fOui  SoRin    Akrrica.  per  City  of  I'arls— San  Francltco.  July  » ; 

NaMaa,30;  Boston,  Aug.  4;  Chlcagu.  3  ;  New  York.  6;  PhllaJtlpiila  4;  Halifax,!. 
On   August   18.   from   South  Amirica.  p>'r  I.«   I'latii— Bio  de  Janelio    July  23 

Bueno*  ANros,lt;  Monte  Video,  17;  Pemainbuco,  29;   Uahia,  27 ;  St  Vincent 

Cap*  da  Verda,  Aug.  S;  Lisbon  12. 


L 


A^^;RAOES  OF  GRAIN. 

Tlie  r«llowing  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 

British  Corn  (Imp.rlil   measure),  as  received  from  the  Inspectors  and  Oflioeri  of 

Excl>«,  oonformably  to  the  Act  of  tba  27th  and  2!jth  Victoria,  cap.  87,  in  the  weak 

•adad  Aaiust  12.  1871  :— 

Quantities  Sold.  Averaga  Prico. 

qrs    bush  a    d 

Wh.al..__.._ _ „._._ sji,>,    5     _ jj     5 

Bsrlay    _ ,„    ,    ,g  j, 

„ „.        Ija    4    ......„u...      M     6 


OMs 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  averag  >  price  of 
British  Corn  (Imperial  measure),  as  received  from  tlie  Inspectors  and  UtScers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  August  12.  1B71,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
to  1867  :— 


1871.. 
1870.. 
1869.. 
1868.. 
18S7.. 


QUAMTITIKS    SoU>. 


Wheat. 


qrs  bsh 
35,108  6 
48,690  1 
16,696  I 
62,833  1 
24.856    3 


Barley 


qrs  bsh 
169  2 
198  3 
458  7 
843  1 
976    6 


Oats. 


qri  bsh 
1,122  4 
2,027  1 
913  0 
1,437  2 
1.375    6 


AtrkaSE    I'EICRS. 


Wheat.       Barley. 


s    d 
68    5 

64  10 
62    0 

65  0 
«8     4 


s  d 
35  11 
32  11 
90  10 
42  0 
38    7 


Oats. 


8  d 
26  6 
28  0 
87  11 
S)    4 


CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  shoeing  the  quantities  of  ttie  several   kindt  of  Com 
and  Meal  imported  iuto  each  division  of  the   United  Kinyd'^m;  and  the  quantities 
of  British  and  foreign  Corn  and  Meal,  of  the  hame kinds,  exported  from   the  United 

Kinzdnm.  In  'he  week  ended  August  12, 1871 : — 


QUAXTITIRS  lirORTEU 

1 

QTtO— 

Quantities  Extorted 
from  uxiied  klnsdoh. 

England  Scotland 

Ireland. 

The 
United 
Kingdm 

BriUsh. 

Colonial 

and 
forsign. 

Total 
Ex- 
ported. 

Wheat    

cwts 
463,604 
209,510 
240,517 

261249 

64,468, 

203,162 

cwts 

159,727 
1,188 
6,893 

"3,634 

582 
67,001 

cwts 
180,660 

I'iew 

cwts 
811 4,011 
210.698 
246,110 

23,783 

65,038 

396,760 

1,900 

cwts 
2,257 
63 
1,024 

'"  18 

cwts 
3,369 

'iieeo 

'"  60 

80 
6,138 

cwts 
6,626 
53 
2,674 

"'ea 

80 
6,136 

Rve     „ 

Pea8   

Bears 

Total  of  corn,  ex-l 
elusive  of  ffialt...! 

1,193,41s 

237,625 

307,2571,733,330 

1 

8,362 

10,186 

13,537 

Whealmeal  or  flour... 

64,449 

11,091 

66,640 

848 
60 
113 

... 

18 

866 
50 
113 

Indian  com  meal 

Buckwheat  meal 

54,448 

11,091 

66,640 

Ifill 

18 

1,029 

ToUl  of  com  &meal) 
exclusive  of  malt) 

1.247,887 

248,716 

307,267 

1,803,870 

4,363 

10,203 

14.566 

Malt   

qrs 

qrs 

qr« 

qrs 

qta 
606 

qrs 

qrs 
606 

COMMERCIAL      EPITOME. 

FRIDAf  NIGHT. 
There  has  been  continued  dulness  in  the  gi-ain  trade  conse- 
quent upon  the  brilliant  hai-vest  weather,  and  prices  have 
again  tended  downwards.  As  compared  with  last  week  wheat 
is  Is  per  quarter  cheaper  for  both  English  and  foreign  quali- 
ties, a  slight  reaction  having  taken  place  to-day.  Oats  have 
sold  more  freely  at  the  late  decline ;  but  in  other  cei-eals  much 
inactivity  has  prevailed.  Flour  has  sold  on  easier  terms. 
This  week's  imports  of  foreign  and  colonial  produce  into 
London  have  amounted  to  23,980  qrs  of  wheat,  5,820  barley, 
51,l-40  oats,  3,990  maize,  1,500  beans,  800  peas,  6,-40O  sacks 
of  flour. 

At  Liverpool  and  Wakefield  this  morning  there  was 
little  inquiry  for  wheat,  but  factors  held  rather  strongly. 
The  Liverpool  cotton  market  opened  very  did)  on  Friday 
last,  and  continued  so  with  ii-regnlar  prices  until  Wednesday, 
when  a  steadier  feeling  set  in.  The  market  has  since  been 
strong,  and  quo*-,ation8  at  the  close  are  the  same  as  on  Friday 
last.  The  totid  sales  for  the  week  ai-e  04,660  bales,  of  which 
the  trade  have  taken  49,660  bales,  speculators  and  exporters 
15,000  bales.  The  imports  arc  7,287  bales,  the  actual  exports 
5,257  bales,  and  to-day's  stock  is  596,200  bales.  To-day  the 
market  closes  strong.  Sales,  15,0(X)  bales;  prices  rather 
against  buyers. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  dming  the  week  ended  August  17,  1871 : — 

Imported.  Exported. 

American bales       1.755  1,289 

Briwilian  7()4  84 

East  Indian 1,78(>  10,088 

Egyptian  558  1*» 

Miscnllaneoas  4,153  


9 


Total 9,01fi  U,(il3 

At  New  York  on  the  17th  current  middling  Upland  cotton 
was  quoted  at  18i  cents  per  lb.  Telegrams  from  Bombay 
to  the  14th  report  the  cotton  market  dull  at  208  rupees  for 
fair  DhoUerah.  , 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.  s 
circular,  dated  Bombay,  July  18 :— Telegraphic  advices  to  hiuid 
from  Livei-ptxil  throughout  the  past  week,  although  indicating 
a  sensitive  and  somewhat  variaole  market  from  day  to  day, 
have  reported  on  the  whole  little  alt<Mation  in  prices.  For  u 
day  or  two  after  hist  mail  left,  the  demand  for  <'ottou  for  ex- 
port, to  the  continent  chiefly,  continued  very  brisk,  and  pi  iocs 


Aug. 
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t  irther  adTanced  from  2  n  to  5 1«  per  candy,  as  much  aa  237  ra 
baring  been  tonched  for  good  Dhollerah.  Siiuse  then,  home 
;  tele^prams  hare  read  lew  taronrably  howerer,  and  aa  shippers 
I  *Te  in  conaeqnenoe  Ices  dispensed  to  operate,  prices  hare  receded 
.  to  about  the  lerel  of  last  mail's  quoutions.  TTie  week's  trans- 
actions reach  a  total  of  rather  more  than  3,000  candies,  of 
which  Baraee  and  Dhollerah  descriptions  form  the  bulk. 
Amrals  of  cotton  from  the  districts  hare  new  almost  ceased ; 
I  an<l  as  shipments  dnrini;  the  months  of  June  and  July  hare 
\-  -a  much  larger  than  usual,  owing  partly  to  the  eaconraging 
adrioes  from  Lirerpool  and  paruy  to  the  unusually  fine 
weather  we  hare  had,  our  available  stock  is  reduced  to  an  ez- 
ceptaonally  low  ebb.  say  60,000  bales  of  all  sotta,  against  an 
arerage  of  1,20,000  to  1.50,000  at  this  seMoa.  leaking  the 
weekly  oonsompdon  of  our  local  spinning  and  wearing  com- 
paniea  at  1,500  bales  a  week,  there  can  thus  be  rety  little  busi- 
ness done  for  export  during  the  next  three  or  four  months,  and 
P^J***  must  be  expected  to  rule  rcry  high  compared  with 
LiTeiyool  qootittions  This  state  of  things  has  oecn  found 
Teiy  nrounbte  tar  a  return  to  the  Sutta,  or  time  bargain  con- 
trasts, and  large  specnlatire  transactions  hare  latterly  been 
entered  into  in  the  basaar  at  232  rs  to  235  rs  per  candy  for 
Dhollerah.  the  next  settkuent  being  on  Ist  August.  The 
weather  dnnBg  the  pact  week  has  been  rather  more  seasonable, 
and  aoouuuls  from  the  ootton-growing  districts,  we  are  glad  to 
say,  are  ^cnenDy  ttenmxtMe.  The  toUl  fall  of  rain  to  date  is 
•tul  ooBsideFably  short  at  the  arenge,  but  the  defioien(nr  may 
ret  be  made  op  without  entailing  anything  beyond  perhaps  a 
later  aeason  than  nsoal  for  picking.  From  Tinner elly  we  l^re 
a  tetflgrwn  dated  15th  whi<di  quotes  T^^d.  c.  and  f. 

■iroar  ol  Oanam  tnm  Bokbat  to  Jal;  17. 

'  ■  1870. 

1,S70 

v";',..-'     7,01,009 


Lirerpool 

Tstal,  Gmst  Britaia 
I  toronUrs 


CUaa 


6,06,150  7,02,579 

44,886  10,379 

2,84,48:  1,26,118 

tllMT  87,145 


UJiu  iV-'-J,*!*     8.70,221 

AOasI  saporta  siiieo  Ia<t  nuul  Mt,  7,!»42  (mUm. 

Hw  <x>lrmial  produoe  maricets  hare  shown  firmness,  and  a 
I  fair  iMMiiMas  has  been  done  in  sngar  and  coffee  at  steady  cur- 
'.  renciea.  Ttie  defieieBcy  in  the  stock  of  sugar  as  compared 
'  with  hMt  rear  is  now  about  50.000  tons — 166,820,  against 

SI«,WO— wiule  the  stock  of  coffee  is  20.300  tons,  against  21,800 
I  lai*  year.    Cocoa  has  ruled  steady,  and  there  has  been  more 

demand  for  rioe  afloat. 

ypott.  VwurwMj.  sad  Stock  ol  Tba  in  I/na>05. 


Inpori. 


r>»«crip«i<m«. 


IProm  Jul.  I 
to  Jnly  SI. 


1871. 


I'larhi^   

>')af  Tsag  sDil  Ootoaf    ... 

*<  ii«b»at«a4  Ounwi 

V'km^U.)kdmmUa 
■  ••*%  Bowsfy  .....•«...,... 

IVIi<M^am«*    

PAm,  «sol«d  wasf 


MOO 

•8,011,000 

1,000 

2,78«,00O 

Ifl^OOO 

-.000 

'•.000 

•r.ooo 

',000 
2,161.000 


Tsw«H« 
Xrniym  >«i 


S.r; 


Japaa , 


173,000 

87,000 

81i,d00 

2,411400 

a«.on> 

2,37X000 

:!4 1,000 

700Q 

1.000 


T.t.l 


1.000 


DelirtriM. 


Prom  Jan.  I 
to  July  81 


1871. 


4,000 

«,0Oii,OOO 

1^000 

s.2n,ooo 

88^000 

lioa^ooo 

s.84«,oao 

•Mno 

lfS,000 

4,000 

8,118,000 


lonoeo 

I4MKW 

881,000 

t.808,000 

M7>» 

80^000 

7.44A/M» 

lOMOO 


Stock. 


Angutt  1. 


1871. 


Um. 

14,000 
42,487,000 

11.000 
2,019,000 

08,000 

811,000 

2,201,000 

62.000 

47,000 

87,000 
1,606,000 


411,000 
77,000 

006,000 
2,fi84.O0O 

•7n,000 
l,M0,CO0 

MI^OOO 

M44,goo 

248.000 


•«,4*I,000    Mjm^ooo 


&  \ 


►-lO 
-0 


1*71. 
Total  4«llr«fwi    ...„ «•/ 

nfl**,(mii  i»ju«,u»o 

4lljm».0»   «l,MiMO 


tnm  Uoda    47.060,000 


Aaguat  1, 

1869. 

lbs. 

London  63,774,000 

Lirerpool    ■) 

All    othar    porta— V    12,000,000 
eatimatod  at  I 


the    U.SITBO   KlNODOM. 

August  1,            Aogost  1, 

187a                      1871. 

Iba.                          lbs. 

71,351,000     ...       62,276,000 

8,000,000     .. 

9,000,000 

76.774,000  ...  79,851,000  ...  71,276,000 
Annexed  is  Messrs  Laurence  Brothers'  leather  circular : — 
This  mouth  there  are  rery  important  changes  to  note  in  the 
ralue  of  many  tanned  articles,  upon  which  lately  a  considerable 
rise  in  value  has  taken  place.  To  render  the  tanning  trade 
more  profitable,  prices  of  leather  must  still  increase,  aud  hides 
remain  at  present  quotations,  or  advancement  occur  on 
manufactured  goods  commensurate  with  that  going  on  for 
those  in  the  green  state.  Extreme  scarcity  in  certain  tannages 
and  varieties  of  leather  in  this  market  has  produced  keen 
competition  for  consignments,  and  from  the  number  of  buyers 
always  seeking  fresh  arrivals,  it  may  be  fairly  argued 
London  just  now  is  perhiqm  the  best  place  to  send  to. 
The  supply  of  hides  this  year  is  supposed  by  some  to  have 
fallen  short  of  that  during  a  similar  period  in  1870 :  such, 
however,  is  probably  not  the  case,  for  although  in  South 
American  a  deficiency  occurs  of  about  1,300,  and  in  Cape  (say) 
2.50,  still  nearly  10,000  mow  Australian  have  come  to  hand,  as 
well  as  htrge  onantitiee  of  FVench  and  other  continental  hides. 
Market  hides  nave  been  in  about  the  usual  supply  considering 
the  season  of  the  year,  and  prices  are  higher.  At  the  last 
public  auction  of  foreign  raw  goods,  salte^I  Cape  and  Austra- 
lian hides  were  freely  disoosed  of,  a  further  advance  on  our 
last  month's  quotations  being  noticeable.  A  few  damaged 
River  Plate  brought  6Jd  to  6fi.  and  of  2,075  salted  French 
hides  offered,  about  1,690  realised  following  rates  : — Heavy,  5|d 
to  Old;  kips,  7id;  and  skins,  8d  to  9idper  lb.  U,500  dry 
Cape  hides  also  went  at  high  values.  East  Indian  kins  met 
fair  in<|uiry,  although  late  rates  were  barely  obtiuna)>lo  for 
common  descriptions,  'rhe  demand  for  Australiau  leather 
was  very  animated,  and  exhibited  iniprovenient  on  pivvious 
prices.  Mimosa  bark  was  nut  partioulnrly  active.  alx>ut  half 
the  Quantity  brought  forward  hiiding  buyera.  TrauHa<:tions 
whicn  occurred  in  DuU-'h  hideH  could  have  been  considerably 
augmented  were  supplies  to  come  forward  with  greater  free- 
dom; Danish  and  Swedish  seldom  arrive  now,  although  a 
large  trade  might  be  done  in  them.  Continental  calf  skins 
remain  in  request. 

The  annexed  is  dated  New  York,  August  4 : — The  volume  o' 
the  general  distributive  trade  is  ulMiut  a  fair  average  for  this 
period  of  the  year,  while  the  export  trade  in  the  principal 
staples,  except  cotton,  is  above  the  avera^.  The  outward 
movement  of  wheat  and  corn  to  Europe  is  especially  brisk, 
the  weekly  shipments  for  some  time  past  having  arcragod  up- 
wards of  a  million  biuhels.  This  henry  movement  of  ceraaui. 
together  with  the  Hhipnientx  of  i>et rohrnm,  lard,  obsase,  bacon, 
tobacco,  naval  8t«.iru8,  .tc.,  hiui  abtu^rln-d  the  great  bulk  of  the 
available  off-shore  tonnage,  and  euhanecd  the  rates  of  freight 
from  fifty  to  st'venty-five  per  cent,  over  thtise  current  during 
the  earl^'  part  of  the  summer.  The  shipments  of  sperie  thus 
far  during  the  year  have  U-en  unuHiially  large,  but  with  the 
present  healthy  condition  of  our  exi>ort  tnnle  in  pro<luots,  and 
the  probable  en'iv  '•■■"'  ,i  ..f  ...,tton  Hhii>uieuts  on  a  Urge  scale, 
the  treasure  m  <  >]m\  during  the  remainder  (A  tlic 

y«ar,  is  likefy  I  ..    Urate,  partieularlr  as  the  trans- 

atlaotio  moner  market  continues  remarkably  easy,  and 
American  bonds,  national  and  corixiruU-,  are  incruasins  in 
favour  among  Eurojx'an  capitnlistH.  The  gniin  erojia  <if  the 
country,  tixeept  Inilian  eorii.  hare  \nvn  Keeiin<<l.  and  if  the 
yield  of  wb<-at  is  not  so  lar^e  us  in  some  previous  year*,  it  ia 

fb  the  remnant  of  the  old 
••*  (or  exiMirtation.    Of 


so  large 
certainly  nrnpl-'  pnod^-h  to  i.-.i 
emp,  DenT ' 
Indian  e. 
roo'l- 
croj'' 
OonaiU'-niniy  • : 

pisolgr.  Ml  «a« . 

aatann  ti — 

fsll   ' 


Mv  U 


the  largest  over 
cereal  and  root 
•p  baa  improved 


g«od  I 
imiiei 


•l>47,000     i^Mf 


ntas  remain  :i 

covnt  of  short  ^ : 

vsriation  m  the  nit«a  > 

cloM  the  marlMt  is  a  li- 

lomsstic  staptes.  prkws  m«  !•  •< 

(Jotton.  braaaataffs.  intpulaun 

hiwsr.    Pocfc  is  now  knrcr  tli ' 

aad  T«t  spaMfetors  ars  ahy  ' 

■aodBcr  erap.    The  dry  goods  and  hanlwarc  trades  are  up«u>  1  j 
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THE    COTTON    TRADE. 


LIVERPOOL.— August  17. 

The  cotton  market  opened  very  quietly  this  week,  and  prices 
declined  id  per  lb.  Yesterday  the  demand  increased,  and 
to-day  the  business  has  been  extensive,  the  trade  being  the 
principal  buyers,  and  the  quotations  of  last  week  are  in  most 
instances  resumed.  For  Sea  Island  there  has  been  a  good 
inquiry  at  full  rates.  American  was  freely  offered  in 
the  early  part  of  the  week,  and  gave  way  fully  id  per  lb ; 
subseqiiently,  with  a  large  business,  prices  have  recovered 
the  quotations  of  last  Thursday.  New  York  advices  to  the 
17th  instant  quote  middling  Upland  ISJ  cents,  costing  to  sell 
in  Liverpool  9Jd  per  lb,  by  steamer.  Brazil  has  been  in  mo- 
dei-ate  demand,  at  a  partial  decline  of  id  per  lb.  Egyptian 
continues  heavy  of  sale,  and  prices  have  been  iiTegular  at  a 
decline  of  id  to  id  per  lb.  East  Indian  continues  to  be  very 
freely  offered,  and  the  medium  and  lower  qualities  have 
partially  declined  id  per  lb ;  the  better  sorts  are  unchanged. 

In  cotton  "  to  arrive  "  the  transactions  have  been  consider- 
able during  the  last  two  days,  and  after  a  decline  of  id  to  id, 
prices  have  fully  regained  the  quotations  of  last  Thursday. 
The  latest  quotations  are — American,  basis  of  middling,  from 
any  port.  September  delivery,  not  below  low  middling  8id ; 
October-November  shipment,  new  crop,  not  below  good 
ordinary,  9d;  Mobile,  September  delivery,  not  below  good 
ordinary,  &i^d;  October  delivery,  not  below  strict  ordinary,  9d; 
New  Orleans,  ship  named,  not  below  low  middling,  9id;  not  be- 
low good  ordinary,  September  delivery,  9id ;  Texas,  September 
delivery,  not  below  strict  ordinary,  9d ;  not  below  good  ordi- 
nary, October  delivery,  9id ;  September  delivery,  9id  ;  bales, 
September  delivery.  8Jd,  SJd ;  not  below  good  ordinary,  Sep- 
tember deliveiy,  8^d  ;  low  middling,  Texas,  not  below  fully 
ordinary,  September  delivery,  8gd;  Maceij,  fair,  mutual  allow- 
ances, ship  named,  8f d ;  Broach,  good  fair,  machine  ginned, 
ship  named,  Tid ;  June  sailing,  8d ;  DhoUerah,  fair  new  mer- 
chants, July  sailing,  7id ;  July  shipment,  7id  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
64,660  bales,  of  which  9,170  are  on  speculation,  and  5,830  de- 
clared for  export,  leaving  49,660  bales  to  the  trade. 

August  18. — The  sales  to-day  will  probably  amount  to 
about  15,000  bales,  with  a  strong  market. 

PRICES   CURRENT. 


Description!. 


I  I  Good 

Ord.  1  Mid.  I  Fair.  I  „.,, 


Good.  Fine.'|- 


Sitne  Period  1870. 


Hid.  '  Fair.    Oood. 


per  Ibper  Ibper  lb. per  lb 
d  "  " 


SeaWtnd  

Upliind    7i 

Mobile 7t 
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Broacb >       6 
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PKIOES  CURXENT.— AcocsT  19, 1869. 


Sncriptloiis. 


I  Oood 

Ord.  I  Mid.     Fair.  I  p,,^ 


Good. 


Fine. 


aame  Period  1868. 
Mid.  I  Fair.    Good. 


Rea  Island  

Upland    

MoMle 

New  Orleans 

Pemambuco  

Babia,  kz.  
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Eg>-ptlan 

Smyrna  

We-t  India,  Slc 

Peruvian 
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1870. 
Drscnptloni.  bal«R. 

American   1100166 

Brasll,  Ecypt.  ftc 4Z3019 

lUat  India,  China,  *  Japan    421207 


Import*  from  Jan.  1 
to  Aug.  17. 


1871. 
bales. 
1814420 
62S'I03 
388741 


Exports  ttom  Jan.  1 

to  Aug.  17. 
1S70.  1871. 

bales.  bales. 

67701     ...     276969 
33710     ...       53444 

119983     ...     :97»«6 


Total    .>.......„...  J0243>tl 


Imports, 

Stock,  Aus-  17. 

187a  1S71. 

bales.      •  bales. 

628930  ........-.>»,..»  696200 

The  above  figures  show : — 


Exports,  Consumption.  *c. 

Consumption  from  Jan.  1  to  Aug.  17. 

1S70.  1871. 

bales.  bales. 

1629000    2029750 


An  increase  of  import  compar  d  with  the  same  d»te  latt  year  of  703,180 

An  increase  of  quanlity  talto.i  for  consumption  of 400,750  [ 

An  increase  of  actual  exports  of  306,980   i 

An  Increase  of  stoclc  of 67.270  I 

In  speculation  there  is  an  increase  of  183,160  bales.  The  ! 
imports  this  week  have  amounted  to  7,287  bales,  and  the  | 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain  | 
(including  cable  advices  to  August  11)  is 57,000  bales,  against  i 
34,000  bales  at  the  con-esponding  period  last  year.  The  actual 
exports  have  been  5,257  bales  this  week. 


LONDON — AUGC8T  17. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

Our  market  remained  very  dull  during  the  early  part  of  tie 
week,  and  prices  receded  about  id  per  lb,  but  to-day  a  much 
better  demand  has  prevailed,  and  the  decline  has  generally 
been  recovered  for  cotton  on  the  spot;  for  arrival,  id  per  lb 
advance  is  obtainable  on  last  week's  rates. 

PRESENT  QUOTATIONS^ 


Description. 


Ord. 
to  Mid. 


per  lb 
d  d 
...  @..._ 


Mid.      Fair  to 
Fair.  !Good  Fair 


per  lb 

d 

64 

61 

^ 
6 
6 
61 


74 
7} 
71 

"h 

74 
"ii 

61 
6} 

"9 
»i 


81 


10 


Burat — Sawginned 

Broach 6 

DhoUerah  51 

Oomrawuttee  61 

Mangarole 6 

Comptah    31 

Madras — Tinnevelly  

Northern  and  Western  . 

Coconada  

Coirtibatore  and  3alem 64       61 

Scinde ., 51 

Bengal  61       51 

Riingoon    51 

West  ludia,  &c 

Brazil 81 

Smyrna  and  Greek 71 

.\frican  7  .... 

Australian  and  Fiji 71       8  81      9         91    11 

Ditto  Sea  Island  kinds 8      10       14 

Tahiti 10        14 13      Zi       27      30       16         204 . 

Sales  to  arrive : — 2,000  bales  Tinnevelly,  at  7  Jd  to  7|d,  April- 
May  sailing  and  July- August  shipment,  for  good  fair;  2,300 
bales  Western  Madras,  at  6id  to  6tVd,  June  to  September 
shipment,  and  6.^d,  June- July  shipment,  for  fair ;  350  bales 
Coconada,  at  6Jd  to  6-t\d.  May-Jime  sailing  to  July- August 
shipment,  for  fair  red ;  3,400  bales  Bengal,  at  5fd  to  6id, 
April  sailing  and  June  to  September  shipment,  for  fair ;  500 
bales  Rangoon,  at  6d,  ship  named,  for  fair ;  250  bales  Broach, 
at  7id,  June  sailing,  for  fully  fair ;  650  bales  DhoUerah,  at  7d, 
June  sailing  to  June- July  shipment,  for  fair;  700  bales 
Oomrawutte,  at  6|^d  to  7d,  May  sailing,  for  fair ;  100  bales 
Comptah,  at  6|d,  June  shipment,  for  fair — total,  10,250  bales. 
Imports  and  Deuveries  from  Jan.  1  to  Aug.  1 7,  with  Stocks  at  Aug.  1 7. 


per  lb 

d         d 

7l@71 

61      7i 


7^ 
61 
61 

64 

61 

61 

6 

6 

81 

81 

71 

71 

81 

13 

13 


Good  to 
Fine. 


Prices  of  Fair 
same  time 

1870.  i  1869. 


per  lb 
d       d 

71'SI... 
71"... 


per  Ibper  lb 


d 
71 

71 
71 

l\ 
7 
7 
•i 

7 

65 

61 

64 

61 

81 

8} 

71 

71 

81 

14 

16 


d 
111 
11 
10} 
111 
101 
10} 
lOJ 
101 
10} 
10} 
91 
94 
9} 
131 
134 
111 
111 
13 


2732564     221397 


6ai378 


DEL1TSRI£S 


(1871 
h870 
(1869 

1871 
1870 


(-187 
3187 

'"  U86 


1871 
Stock,  Auj.  17  -!  1870 


(1 


Sural 

and 

Scinde. 


bales. 

10,102 

3,227 

648 


4467 
4,325 

J.^7 

8,640 

4,160 

119 


bales. 
30,18S 
28,765 
71,389 


Tinne- 
velly. 


bale«. 
29.297 
26,965 
64,643 


46,371       30,991 
91.093      61,467 


210,171 


9  293 
2.969 

8,902 


14,762 
6,763 
11.894 


Bengal 
&  Han- 
goon. 


bales. 
74.671 
17,000 
20,303 

lis'mf 

28,129 

42,012 
6,366 
6.303 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


b>les. 

14,610 
7.702 
9,103 

16,648 
6,846 


Total. 


bales. 
159.198 

83,6:» 
166,986 

141.088 
180,860 


8328      82,934 

4,796      26,023 

933  '    28,161 


CkWTOK  AfLOAT  to  ECBOPB  CD  Aug.  18. 


Iiondon, 


^  Liver-  '  ^?"''  I  Foreign!  Total,      Total, 


pool. 


Ports.  I    1871. 


From —                                 '  bales.    ;  bales.  bales,  i    hales. 

Bombay  '     9.3t7  1 364,213  21,411    103,890 

Kurrachec  '     2.637  7,261 

Madras '  28,904  1,850         ...  j      1,100 

Ccvlon  and  Tutioorin i  18,972  ...      j      ...  j      ... 

Calcutta )  36,351  I  8.471         ...           4,970 

Rangoon 290  8,055  |        870 


t>ales. 

48-.S61 

9.938  i 

31,864 

18.972  ! 

4S,7»2  ! 

9,216 


bales. 

396.320 

12.455 

16,974 

2.016 
30,602 

4,406 


1871  9.5.551 

1870  M i    31,866 


379.840 
334,326 


22,281 
8,166 


108,960  '  606,632 
38,315  1   ...   1 462,771 


NEW  YORK.— ArouBT  4. 
For  several  days  past  the  market  for  goods  on  the  spot  has 
been  in  a  dull  and  generally  uninteresting  condition,  with 
values  favouring  buyers  to  a  greater  or  less  extent  on  nearly 
all  grades.  Holders  have  apparently  become  fully  satisfied 
from  the  tenor  of  the  advices  from  the  South  that  it  is  pretty 
nearly  time  to  sell  out,  and  though  of  course  taking  advan- 
tage of  everything  to  enable  them  to  insist  upon  extreme 
figures,  such  as  the  firmer  Liverpool  advices,  Ac,  seldom 
hesitated   to   part   with   supplies   on  any  full   bid,   and   the 
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attantit  J  and  asaoruuent  available  were  at  all  times  e<^\xal  to 
iie  oatlet.  Exporters  hare  been  particularly  indifferent 
operators,  partly  owing  to  an  abacmoe  of  freight  room,  but  as 
much  us  anrthin^  to  an  absence  of  anything  rrellr  encour- 
aging in  their  pnrate  adrices  abroad,  thoagtt  now 'and  then 
fair  purcha»e8  from  lots  in  transit  hare  been  passible.  Spinners 
b<;>ught  to  some  extent  and  kept  the  high  grades  from  declining 
qnite  so  rapidly  as  common  sorts,  bat  most  operations  for 
consumption  were  of  a  caatioas  nature  and  baaed  closdy  on 
actual  wants.  To.4ay  the  bosiness  has  been  moderate.  Spinners 
have  made  rather  more  inquiries,  but  they  are  hardly  raady  to 
accept  holders'  views.  The  offerings  are  fair  but  are  not 
pressed.     We  quote  as  follows : — 


Vt>»Mmt 


17         _ 


Tuu. 


19 

SI 


»    >. 


For  forwanl  ddirery  the  boainesa  has  been  very  moderate. 
There  are  no  new  infloencea  bearing  on  the  market,  and  as  all 
opentton  work  q[aick  turns,  they  ooold  not  accomplish  much, 
as  neitber  side  would  make  the  necessary  concessions. 

The  following  abuws  the  receipts,  exports,  and  stocks  at 
ih.>  princq)al  cotton  porta  since  the  onnnnenoenient  of  the 
"•ttonyear: — Beoeipta  at  cotton  porta  since  Sept.  1,  1870: — 
N-w  Orleans.  I.m794  bales;  Mobile,  896.723;  Charleston. 
•  Ui.aee;  Sarannah.  724.909;  Memphis,  321.332;  Galveston. 
i-C.aaO;  Wifanington.  91.567:  Norfolk,  338,744;  other  ports. 
1J.*30(>— totaLS.975.335ba]e8.  Foreign  exports at.'J-'"'--"  i^.rts 
andHewToiA  .—New  Orieans.  1.27^4«t bales;  il  41 ; 

Charicaton.  172.7^;  Savannah.  4'^!.  tPI :  n:ilv.  -11; 

Xew  Tork.  M6^i  other  porU.  iles. 

Stacks   at   principal    ports:  —  N  iles; 

Mobtk^  7,a88:  CfaariMton.  3,361;  bavannah.  b.*JW,  Gal- 
rtaUm.  Ujm:  KotCoik.  XTS;  New  Tork.  63,500:  Boston, 
6.000— total  142,849  balea. 

N>w  TOBX,  Ang.  11.— Acoording  to  Messrs  Moffat, 
Daridis,  and  Co. 's  report,  the  week's  receipts  of  cotton  at  all  ports 
bare  been  9,000  bales,  and  since  the  1st  September 
-V5>9U.00O  bales.  ^ipmenU  to  England.  5,000  bales ;  toUl 
•  !>•:«  the  1st  September.  3.114.000  bales.  Stock  at  aU  ports. 
1J7,000  bale*.    Middling  Upland,  81d.  co^t  and  freight,  per 


MARKETS  IN  THE  MANUFACTUEING  DISTRICTS 


MaKCHKSTBK,  August  17. — There  is  no  improvement  to  re- 
port either  in  tbe  demand  or  value  of  yams  and  goods.  The 
iD'imry  in  all  braachea  baa  been  very  moderate,  and  the 
actual  bariaeaa  d  the  ittek  has  been  as  meagre  as  any  for 
soma  aMBtha  paat.  Prices  are  weak  and  oontmue  to  droop, 
tboogh  dowljr.  and  bayera  ahow  mnch  cantion  in  operating, 
as  the  tandaacy  w  towarda  a  lower  ralne  of  tbe  raw  staple 
owiai^  to  the  iaprovad  eonditioii  of  the  growing  crop  in 
America.  In  yama.  both  for  export  and  the  home  trade. 
there  have  baan  few  iaqniriea,  and  genenlly  for  small 
■inawHtiai  ladia  mile  and  China  water  twist  have  been 
quite  Bifiartiil  Cloth  haa  alao  been  inactive,  and  prioea  are 
moca  invmlw-  Shtrtiaga  are  difloult  to  aell.  eran  at  a  oon. 
eesaitmsf  lt4perpieoefroaicaTT«Btqaotatioaa.  light  goods 
*"^'*^7-  S^  ••■"•fly  vaOar  oootnct.  Haary  goods, 
pwlMvUrly  Telotha  aad  long  dotha,  eoatiaiM  Bagb^ 
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the   week   at  l<>w 
pricaa  an*  slightly  ag 
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and  brokes  are  in  good  request,  at  firm  rates.     lu  the  yarn-  , 
market  there  is  a  general  inquiry  in  both  single.  two-foUi,  and 
genappe  yams,   but  operations  are  greatly  restricteil  by  the 
very  lugh  quotations.    The  piece  market  ia  moderately  active,  , 
and  prices  are  firm. 

4bLEED8. — The  market  has  shown  no  change  in  the  state  and 
prospects  of  the  woollen  trade.  The  few  manufaoturera  who 
brought  any  goods  into  the  cloth-halls  were  soon  relieved  of 
themoy  eager  buyers.  Both  tho  home  and  the  foreign  demand 
keep  very  buoyant,  and  prices  are  very  firm.  Employment  is 
rerr  good  throughout  the  district. 

EoCHDAL*.— The  fl  inuel  market  was  quiet,  principally  for 
the  reason  that  stoc'.s  present  no  opportunities  ti>  buyers. 
Manufkcturers  are  busy  m  orders.  The  wool  market  is  ani- 
mated, and  there  is  iin  extensive  run  upon  the  liest  qualities. 
The  trade  doing  in  Yorkshire  woollens  is  good,  but  rather 
inclined  to  a  falling  off,  as  prices  are  hardening  still  more.  _ 

Nottingham— The  lace  trade  has  been  scarcely  so  active. 
Still,  business  is  in  a  healthy  state,  and  there  is  quite  an 
average  amount  doing  for  the  time  of  year,  the  present  being 
usually  a  quiet  season.  Raw  silk  is  firm  at  full  prices.  The 
hosiery  trade  remains  in  much  the  same  condition  as  last  week. 
Hosiery  yams  are  unaltered  in  value. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Acoi  «T  4. 
The  market  for  western  and  State  flour  continues  dull. 
There  were  but  few  buyers  present,  and  business  for  both 
local  wants  and  exports  was  light,  and  limited  almost  ex- 
clusively to  retail  lots.  The  market  to  sell  lower.  The  retail 
trade  was  at  about  steady  prices.  The  outside  for  southern 
extra,  excepting  fancy,  S7.50.  Round  lots  of  State  brought 
95.35,  delivered ;  superfines.  ?5.  and  ?5.50  about  the  extreme 
price  attained  for  round  bix)p  Ohio  seconds.  Minnesota  dull. 
Low  grade  southern  sold  as  low  as  $5.50.  Rye  flour  dull. 
Sour,  No.  2  and  superfine,  unsettled  and  irregular.  The 
general  market  was  void  of  animation,  and  all  ginulcs.  except 
fancy,  lower.  There  was  a  small  trade  in  St  Louis,  and  a 
moderate  btisiness  in  Minnesota.  Iowa,  and  winter  western. 
In  anticipation  of  light  receipts  of  wheat  holders  demuudcd  an 
advance  at  tbe  openmg  of  'Change,  which,  with  the  continued 
scarcity  of  vessels  business  was  obecked.  Sales  since  lost  re- 
port, 82,100  bushels  at  $1.25  for  soft  spring ;  $1:M  for  prime 
xTo.  2  spring,  with  extra  prime  quoted  at  about  $\.Si ;  S1.!H  to 
?1.:)5  for  No.  1  spring;  *1.27  for  soft  No.  1  Duluth  spring; 
^1.28  for  mixed  red  and  white  winter  western ;  $1.25  for  in- 
ferior red  winter ;  $1.35  to  ?1.38  for  fair  to  good  winter  red ; 
$1.43  to  91.45  for  fancy  amber  Indiana  in  car  lots;  $1.40  de- 
livered for  car  loads  of  aml>er  Ohio.  The  market  closed  quiet, 
more  sellers  than  buvcrs.  The  com  market  was  firm  eany  in 
the  day.  which  checked  business.  Sales,  144,000  bushels,  at 
Hie  in  store  for  western  mixed ;  65^0  for  ditto  out  to-day ; 
65ic  to  66c  for  western  mixed,  closing  at  65ic  dull ;  6(S4c  to 
67c  for  western  high  mixed  to  nearly  yellow.  Oats  were 
firmer  with  a  moderate  trade,  mostly  car  lots.  Sales,  34,000 
bushels,  at  53c  to  56c  for  western  new ;  59ic  to  63o  for  white 
Ohio  new ;  664c  to  68Jc  for  old  white  Ohio ;  «0c  for  old  Ohio 
mixed  in  store ;  62c  were  bid  for  part  of  a  l>oat-load  of  choice 
old  western  white.    The  market  closed  dull. 


L  0  N  D  0  -N"      .MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mask  Laiib,  Friday  EvicNiNa. 

Under  the  influence  of  brilliant  barrest  weather,  the  wheat 
trade  has  ruled  very  dull  since  we  last  wrote,  and  the  quota- 
tions hare  tended  in  favour  of  bur  era.  Considerable  progress 
haa  been  made  with  the  English  harvest,  and  cutting  bss 
alrMMly  commenced  in  some  parts  of  Scotland  an<l  IreUnd. 
So  far,  the  crop  baa  been  •acured  in  excellent  condition,  but  it 
is  not  to  be  expected  that  the  yield  will  prore  a  full  aversgc. 
On  the  other  hand,  the  aeaaon  haa  prored  rery  fkrourable  for 
the  derelopmeBt  of  the  barl^  crop,  which  is  deoidedfar  over  the 
avetsM  of  years.  AU  roota  hare  Brokered  welL  aad  thsre  is 
a  gooa  proepeot  of  abuadaat  feed  for  lire  stock  throughout 
tbe  MMtiag  winter.  With  rMud  to  the  wheat  tmde  at  Mark 
huM,  mlUm  hare  reetrieled  their  opantfoaa  within  the  nar- 
roweat  Uaiila,  aad  the  actual  naammf  at  produce  that  has 
chaaged  baads  haa  a«c<  h.«b  reiy  email.    Hamploi  of 

new  produce  hareooBM  i  >itd  the  Quality  and  'vxiditi'm 

hav«  on  the  whole  bee*  guwd.    The  wrigate  hav 
81  lbs  u>  66  Iba,  aad  the  prioea  raalieed  hare  beaa 
ml,  aad  Us  to  60i  forwyia,  per  quarter.    I' 
and  toniga  produce  awy  be  quoted  la  to  S« 
cheaper  oa  the  week,  though  a  sligbi      .    ' 
%o-iaf.    Sheald  the  weathi i  •..niimi' 
be  espeotedi  flowr  haa  teadsd  dowuwarua  lu  •> 
the  wheat  trade. 
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All  spring  corn  has  been  dull  of  sale.  Oats  have  changed 
hands  at  the  late  decline,  while  maize  has  again  given  way 
slightly.  Beans  and  peas  are  Is  to  2s  per  quai-ter  cheaper  on 
the  week.     Other  com  is  nominal  in  value. 

Impoets  of  Grain,  Sic,  intn  the  Uxited  Kingpom. 


1870-71. 
Imports.           Eiport?. 
cwts.                 cwts. 
806,0*1     ...           5,628 

1869-70. 
Imports.       Exports, 
cwts.                   CWt". 
1,060,209     ...        8,870 

Barley 

Oats  « 

210,698    ...                53 

246,110    ...           2,574 

23,783    ...                68 

155.253     ...         1,369 

692,987    ...     132,122 

104,042     ...             36 

53,038    ...                80 

21.951     

396,760    ...           5,136 

386,177    ...             88 

65,3'iO    ...              866 

88,404    ...        8,343 

,— Since 

1870-71. 
Imports.            Exports, 
cwts.                  cwts. 
32,723,678    ...    3.237.687 

Wheat   

1869-70. 
Imports.         Exports. 
cwts.                 cwts. 
37^88,272    ...    964,912 

Barley  

Oats    

7,609,830    ...       111,563 

9.705,348     ...    1,460,996 

7.633,660     ...     101,196 

11,108,365    ...     753,570 

Peas  ~. 

961,048     ...         66,738 

2,048.329    ...          18,621 

1,954,362     ...       14,411 

1,708,760    ...        3,161 

15,235,700    ...          79,276 

17.125,009    ...       16,460 

Flour 

4227,878    ...     1,360,317 

6,750,218    ...    102,287 

Mr  George  Dorabusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  :■ — During  the  last  eight  days  17  grain 
and  seed-laden  vessels  have  arrived  at  ports- of- call,  viz,,  10 
wheat,  2  maize,  1  barley,  1  barley  and  maize,  1  maize  and 
miUet-seed,  1  linseed,  1  valonea.  The  floating  grain  trade 
has  been  veiy  quiet  in  tone.  Wheat  slow  sale  at  reduced 
prices.  Maize  also  in  little  demand,  and  prices  tending 
downwards.  Barley  good.  Danubian  is  nominally  quoted 
27s  per  400  lbs.  Rye  quiet,  and  prices  favouring 
buyers.  The  reported  sales  are  as  follows : — Wheat 
— 15  arrived  cargoes :  Berdianski,  47s  to  46s  6d ;  Ma- 
rianopoli,  488  6d ;  Ghirka,  from  Taganrog,  45s  ;  Ghirka 
from  Nicolaiefi^,  46s  6d ;  Bessarabian,  46s  6d ;  soft  Eupatoria, 
45s  ;  Moldavian,  49s  45(1 ;  Salonica,  41s  ;  Wallachian,  40s  6d ; 
Serbian  Ghirka,  40s  1\dL ;  No.  1  spring,  from  New  York,  52s ; 
Sandomirca,  51s  6d;  palish,  50s  6d  per  480  lbs.  To  be 
shipped,  20,000  qrs  New  York  or  Montreal :  No.  1  spring,  50s  6d ; 
red  winter,  52s  and  52s  6d.  Maize— 7  arrived  cargoes ;  Odessa, 
29s  6d ;  old  and  new  mixed  Roumanian,  30s  6d ;  Wallachian, 
27s  3d;  Ibrail,  26s ;  mixed,  from  New  York,  SOs  6d  to  30s  7^d 
per  480  lbs.  On  passage,  2  cai-goes  Odessa,  30s  per  492  lbs  ; 
Galatz,  30s  6d  per  480  lbs.  Baidey  and  Maize — 1  aiTived  cargo 
from  Kustendge  t  barley,  24s  6d  per  400  lbs ;  and  maize,  25s  6d 
per 480  lbs.  Rye— 1  ai-rived  cargo  Azow  Taganrog,  30s  6d  per  480 
lbs.  Linseed  on  the  spot  scarce,  and  steady  to  arrive.  An-ived,  1 
cargo  Azow,  59s  6d  per  424  lbs,  A.T.  Arrived  in  London,  100 
tons  Calcutta,  at  63s.  On  passage,  400  tons  Calciitta,  at  60s 
to  60s  6d ;  5,000  double  pockets  Calcutta,  60s  per  410  lbs.  A.T. ; 
400  bags  Bombay,  62s  per  416  lbs,  A.T.  Shipping,  3  cargoes, 
678  3d  to  57s  6d  per  424  lbs.  Shipped  or  to  be  shipped,  600 
tons  Calcutta,  60s  3d  to  608  6d  per  410  lbs,  A.T. ;  2,100  qrs  St 
Petersburg,  56s  3d  per  424  lbs,  A.T.  Rapeseed — The  late 
decline  has  been  checked.  Arrived  in  London,  550  tons  Cal- 
cutta, 64s  9d  to  658  IM.  On  passage,  400  tons  Calcutta,  65s 
to  65s  3d.  Shipped  or  to  be  shipped,  700  tons,  648  3d  to 
648  9d  per  416  lbs,  A.T.  Cottonseed  quiet.  To  be  shipped, 
3,000  tons  Egyptian,   H  7s  6d  to  7/  8s  9d  per  ton,  f.o.b.. 
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PRICES  CURRENT  OP  CORN,  &c. 


Wheat — English,  white,  new @  . 

—  red.  new 

—  white,  old ...  56       I 

—  red,  old  C2        I 

Kcenlgsbcrg  and  Dantzi^,  tine 

old  69 

K<onig8bergiiDant2lg,new 

Boitocli,  Wismar,  See.       — 
Stettin  and  Hamburg      —      ... 

Danlh  and  HoUteIn 

Btretr«brfr,Sxon8ka.pr4e«lb  48 

Common  ditto  47 

Kubanka  47 

Marlanopoll  and  Berdianski...  48 

Odessa   48 

Taganrog  

San  Francisco,  Chilian,  &c 

Australian  and  Kew  Zealand..  66 

Amencan,  winter   64 

—        spring    62 

Barley — Fnglish.  malting 

Scotch,  malting  

—  di»tilling    

—  grindli.g 

Foreign,  malt'ns 

—  diitillin'...per432  lb 

—  atnut  grinding 31        33 

Danube  &0deMa,8uM>r  400  lb  26       28 
Egyptian,  be 

Beaks— English 38       42 

Dutch.     Hanover,     and 

French „..per480Ib 

Egyptian  and  Sicilian  33        36 

Pka-s — English, white  bollra,new 

English,  grey, dun. and  maple, 

now „ 

En^liih,  now    

Foreign,  white  boilers,  new ...  41        43 

—       feeding,  old 39        40 

Rt»— English  perqr34        86 

Foreign,  new rer  460  lb  34        86 

Oatm — English,  Poland  &  pnuto  28        31 
—       while  and  black  26        28 


63 


60 

48 
48 
60 
60  I 


68 
66 
64 


Oats  (continned) — 

Scotch,  lIopetr>wn  and  potato  28  (n  33 


Ant: us  and  Sandy    ...  26 

—  common  26 

Irish,  potato 28 

—  white,  feed  ...per  304  lb  2^k6 

—  black,    —  2W 

Danish,  kiln  dried  23 

Swedish 22 

Archangel,  St  Petersburg 18 

Riga   17 

Finlrad    per  320  lb  22 

Dutch  and  Hnnoverian,  &c •. 

Takes— 

KnKliah,  winter,  new  ...per  qr  ... 

Scotch,  large 

Foreign,  large,  feeding 34 

Linseed  Cakks — 

Kngli"h prr  ton  £104 

Foreign 10 

Indian  Corn — 

American,  white  ...per  480  lb  ... 
—        yellow  and  mixed  28 

Oalatz,  Odessa,  and  IbraJla, 
yellow   29 

Trieste,  Aiicona,  Su: 

Flo^r — jiomlnul  t^p  price, 
town-made,  dellveiod  to  the 
baker    per  280  lb  60 

Town-made,  households  and 
seconds,  delivered  to  the 
baker 40 

Country  marks 36 

Hungarian    37 

Ftench  

Americnn  and  Canadian,  fancy 
brand   per  196  lb  26 

Do,  tuperflae  to  extra  sunrflne  24 

Do,  common  to  fine 22 

Do,  heated  and  sour  20 

OATUfKAL — 

Scotch,  fine  .p«rtODXH 

—  rouod £14 


BLACK   SEA,    MEDrTERKAN-EAN, 

COST,    FREIGHT, 

Wheat — Sea  of  Azoff,  Berdnsk.,   s         8 

Marlanopoli  per  492  lb  47  @  49 

Sea  of  AzoflT,  hard  

—  Tairanrsg,  soft...  46        47 

Odessa  and  NicolaietT  Ghirka  46        48 

—  hard 

—  Polish per  480  lb 

Danube,  soft 40       48 

Cilalz  Ghirka 47        49 

Trirste  

S.  Francisco,  Chillan-pr  6001b 

American  red  winter..pr  480  lb  63       54 

—  spring 61        63 

Egyptian  

Barley— 
DJnish,  kiln  dried. ..per  424  lb 

—  undried  


AND   OTHER  ARRIVED  CARGOES. 
AND   INSDRASCE. 

Barley  (continued)—  s 

Danube  &.  Odessa.. .per  40O  lb  27 

Egj'ptian  „ 

Smyrna,  Sec » „  ... 

Beans — 
Egyptn,  Sicilian,  8«..pr  4801b  32 

Lentils — 

Egyptian  and  Sicilian  

Lndian  Corn— Per  480  S:  492  lb 
Galatz,  Odessa,  and  Ibraila...  32 
American,  yellow  and  white...  30 
Salonica  and  Enos 

Rye— Black  Sea,  lfcc...per  480  lb  32 

Oats — 

Swedish,  new per  320  lb  ... 

Danish,  new 

ArchangelifcPelrabrg..p.3041b  18/6 


28 


31 


20 


Snip  Arrivals  this 
Wheat      Barley.         Malt, 
qrs.              qrs               qrs. 

F.nelish  &  Scotch        300    450    . 

Irish..., 

Foreign  23980    .-    6820 

Week. 
Oats, 
qrs. 

.  61«0 

Maize, 
qrs. 

...    3990 

Flonr. 
sacks 

)'    WOO 

bris. 


COLONIAL  AND    FOREIGN  PRODUCE    MARKETS 

TRANSACTIONS  OP  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  ''  Postscript." 

Mincing  Lane,  Friday  JIornino. 

Sugar. — There  has  not  been  any  alteration  in  the  market  this  week. 
Transactions  in  West  India  are  of  moderate  extent,  tiz.,  2,043  casks  to 
jesterday.  Barbadoes  by  auction  part  sold  at  293  to  34s  Cd  per  cwt. 
No  change  can  be  quoted  in  other  kinds.  A  few  parcels  of  low  brown 
have  sold  during  the  week,  including  Jaggery  and  nnclayed  Manila. 
Middling  to  good  grainy  qualities  are  in  demand,  and  rather  scnrce. 
Thore  has  been  a  steady  demand  for  refined  goods  by  the  home  trade. 
Stocks  of  sugar  in  the  kingdom  according  to  the  latest  returns  showed 
a  considerable  decrease  compared  with  the  previous  season.  The  home 
deliveries  at  this  port  have  already  increased  to  the  extent  of  20,000 
tons,  and  the  stock  is  30,000  tons  less  than  at  the  corresponding  date  of 
last  year. 

Mauritius. — 400  bags  fine  crystallised,  56  8d  duty,  have  sold  privately 
at  30s  9d. 

Madras. — 1,500  bags  Jaggery  are  reported  at  20s  for  old  import. 

Bengal. — 450  bags  were  chiefly  taken  in. 

Penang. — 1,120  baskets  low  brown  sold  at  22s  3d. 

Natal. — 590  bags  sold  at  238  to  27s  6d  for  brown  sorts. 

Manila. — 2,(500  bags  unclayed  at  21s  Cd. 

Other  Foreign. — 235  casks  Honduras  by  auction  were  sold  at  27s  6d 
to  31s  tor  brown  and  grey.  1,552  bags  beet  were  bought  in  above  the 
value.     Privately  300  bags  Guatimala  have  sold  at  33s  Gd  to  358. 

Floating  Cargoes.— One  of  600  tons  Java  sold  for  the  United  Kingdom, 
Ko.  lli  to  12,  at  30s per  cwt. 

Refined. — There  was  ratbor  more  business  done  yesterday.  Common 
to  fair  tillers  40r  to  4  Is  (id  per  cwt. 

JIoi.ABSES. — About  550  puncheons  West  India  have  sold  at  lOs  Gd  to 
12s  (id  per  cwt. 

RtTM. — Thore  is  a  steady  demand,  and  prices  have  been  firmer  for  com- 
mon kinds:  Berbico,  Is  9d;  Leewards.  Is  7d  to  Is  8jd  proof.  A  few 
.sales  of  Jamaica  are  reported  at  33  3d  to  33  lOd  per  gallon,  No  further 
sales  reported  in  Mauritius. 

CorPEK. — The  continental  markets  are  firm,  and  the  Dutch  sals  this 
week  having  gone  at  1  to  2  cents  over  valuations  the  improved  demand 
last  quoted  has  rather  increased.  Native  Ceylon  coffee  is  held  for 
higher  prices.  l,42(i  bags  by  auction  were  bougl't  in  above  the  value. 
Privately  uTs  has  been  paid  for  very  good  ordinary.  3,000  casks  784 
barrels  and  bags  plantation  wont  at  rather  higher  prices  :  low  middling 
to  good  middling,  648  to  738  ;  good  to  fine  oolory,  74s  to  838 ;  grey,  COs 
to  738  for  low  middling  to  bold.  1,360  cases  50  casks  4,44G  bags  East 
India  all  sold  :  Mysore,  palish  to  fine  bold,  SOs  to  96s  ;  Wynaad  and 
Noilghery,  pale  and  grey  to  middling  colory,  62s  to  723  6d  ;  good  to 
fine  bold,  733  to  8,53;  Coorg,  663 ;  native  kinds,  56s  6d  to  G  Is.  1,054 
bags  Manila  :  pale,  588;  fine  bold  Java  kind,  73s  6d  ;  low  brown,  548. 
216  bags  Singapore,  sea  damaged,  568  Gd.  165  bales,  &c.,  Mocha,  part 
Bold  at  93s  to  95s  6d  for  mixed  long  berry.  62  casks  144  barrels 
Jamaica  were  disposed  of  at  55s  to  75s  for  ordinary  pale  to  middling 
dull  colory.  (i91  bags  Guatimala,  578  6d  to  638  6d.  365  bags  Bahia 
were  bought  in.  Privately  several  sales  of  Rio  are  reported  at  54s  to 
57s.  A  floating  cargo  has  sold  at  54a  per  cwt  for  a  near  port.  At  the 
Bale  of  the  Netherlands  Trading  Company  on  Wednesday  good  ordinary 
Jamaica  was  quoted  about  36  cents.  There  wero  2,760  tons  landed  here 
last  week  and  1,240  tons  delivered,  oonBequontly  the  stock  has  in- 
creased to  20,330  toBB,  or  only  1,510  tons  less  than  at  the  same  date  in 
1870.  The  deliveries  are  steady.  7,480  tons  more  have  been  exported 
than  to  same  date  last  year. 

Tea. — There  are  farther  arrivals  of  new  season's  congou.  The  im- 
porters have  been  pressing  sales,  and  a  considerable  quantity  by  auction 
sold  without  reserve,  occasionally  at  lower  prices.  1G,8(>.><  packages 
were  offered  from  Tuesday  to  yesterday,  when  14,607  packages  sold 
without  reserve  at  some  further  decline  upon  new  season's  black  leaf 
congou.  The  r.inges  of  prices  wore  Is  5Jd  to  Is  T^d  ,  and  for  inferior 
grades  as  low  as  Is  Ojd  to  la  Id  per  lb.  New  season's  Ping  Lney  greens 
sold  pretty  steadily  ;  Gunpowder,  23  lid  to  Ss  8d;  yonng  HySon,  2s  od 
per  lb.  Old  Moyune  greens  did  not  quite  maintain  their  former  value. 
Other  sales  are  declared  for  to-day  and  on  Monday  next. 

CoooA Fine  qualities  of  Trinida«l  do  not   find   buyers   on   former 
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term*.      GasTaqiul  hu  ba«n  dispoaad  e{  privately  *t  49s  to  53*.      At 

the   paUic   aalM  oo   WedoMday,  current  qoalitien   o{   TiiniJad   went 

rather  dearar,  and  865  bags  ohiaflj  {oand  buyer* :    grey  and  middling 

^ito68aCd;  good,  71i6dtaaSa.    t61  bag*  Giwiada  part  sold 

ratal,  fron  6ii  to  66* ;  a  few  loU  lOfwrinr  at  6<>*  6<1  to  7l)s. 

:'jr«ign  »ei«  boo^it  ia,  iwdadiBg  Cuba  at  6&9,  Suriiuuxi  at 

-There  have  baaa  alaraa  ioatiafc  aaigoaa  aold  daring  the  week 
upon  Tarioo*  terms  and  partly  {or  the  oaotioent  at  ateady  prioaa, 
is«;n<!!iis;  four  Kecraocie  Arracan,  at  9*  Sd  to  9*  ll4d ;  foor  Rangoon  at 
'•a  10^ ;  two  Monliuin  at  10a  and  10*  l|d,  aad  one  BaMein  at 
About  8,000  haga  Bangai  «•  the  q»t  attalOjd  to  Ui9d: 
^;^^  ^«;d:  BaIIam,a*10|itoIO*:  lbdne,9a  fid  to9(7{d.  800 
hag*  li>w  Hadtaa  by  aaetioD  aoU  at  8*  9d  to  9*  par  ewL 

Ijti  mi  aaa  Hauraiaa  ol  kea  !•  Aa»  U.  •rMh  trocn  oa  kaad. 

un.  l»lk  U«L  IMS. 


-  tsno  _  smo  -  mm 

cms  —  woe  ~  mm  ...   htm 

-395  baga  imall  grain  lold  at  15*  to  16* per  owt  for  comotoa 
.:ity. 

Tjukmu.— 2i*7  bag*  were  boagfat  in  at  31*  to  82*  perawt. 

■■ — '-CS.— Tba  damaad  eentiaaa*  ratkar  setiTF,  and  price* 

:ally|4.    Sararal  lalaakaTe  baao  made  afloat :    Singa- 

d  ;   Peaaae.  SM  to  6<i ;  and  Tni«,  at  <d.      1,491  l«ga 

•ti<a>  part  aoU  at  6^  (or  good.     499  bag*  brownish 

1  Cd;   and  S88  hag*   Fbaang  part  told  at  C^  per  lb 

cuan. 

fMrrtOL — The  itoek  baa  again  daeieaaad,  and  ia  mnoii  aniallar 

! !  >ld«r*  r>i|iiirisg  fartiM  adTaaoad  ratea  the  transaetioiu 

L   STh^doUPlMiaagaold  byaaotiooatlOd.    46  bag* 

u  takao  ia,  10(^  par  lb  baiag  bid  and  refaiad.    The  laat 

:->ly  was  at  lOd  per  Ifau 

-^Pt^Bk — The  next  qoartariy  rinnamon  aalea  are  fixed  for  the 

Aboat  2,000  balaa  expected  to  be  offai«d.    This  weak 

uid  ahip*  aold  at  l]d  to  Sd.     1,414  bag*  7j>nrihar  eloTes 

>'~  tlM  valaa  lor  good  qnali^.    A  aawU  pile  of  Jow 

.'  earn  Java  raaiiaad  7d  to  7jd  per  lb.    300  bale* 

-^:ciittB,4^    It  eaa*a  naarfa  baaa  were  taken  in  at 

U  i<M  pw  ewv    SIO  hag*  liaaato  ware  mo»tty  booght  in,  the  market 

^■rr  Tutet.    Nataaga  aad  aaea  Him  at  tha  lata  advaaea.     788  eaaaa 

agar  *qU  at  alaady  prieea.    Part  aerapad :  aoaad,  amall,  and 

'^teOa;   good  middling  to  good  bold,  «9a  to  81* ;  one  lot  Boa, 

"    iUtofiOs.      l«i  faanraU  Jaaiaiea  add  ateadil; :   low  and 

'  48a;  good  ordinaiy  to  bold,  49*  to  81a;  and  one  oaaa 

■  perewt. 

xz. — The  marlLet  ia  Tory  firm,  and  there  arc  limited  supplies 

ui  Calrotta.     100  ton*  hare  aold  to  arrire  at  28*  Gd  to  2tit  »i, 

.    Oa  tb*  apot,  rainstiea  6|,  at  28a  6d  per  owt. 

aa<  l>BUTaBias  ml  tALmnm  to  Aa*.  It,  wiu>  Brocxa  so  Inad. 
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DtllTwis*  Use  wok  lotions. 

DKrsai.narr  Oouu*.— Boaiaasa  haa  bean  dona  in  Bengal  Tormaiie 
at  19*  6d.  A  poniaa  of  8,461  bag*  by  aoetion  aold  at  that  pHca.  Soma 
pawal*  aiw  naartad  lor  arrival  at  19a  to  19*  l|d,  chieBy  the  furmer 
aaiag  laihw  low«r  that    halia*.      Na    ekaag*    in    enteh,  and  the 


aarket  raaiaiaa  tatbar  qoiet.  41  bale*  Baagal  •afllowar  wat«  booght  in 
aad  than  ia  vary  Hitla  tiaaiam  caaaiag  by  prirat*  eontraeL  Kalea  of 
|MiMar  have  baaa  loada  at  16a  4)d  to  f«*  Od  par  ewt  on  the  ipot,  and 
na  iMrlMtia  flnau 

>»mi  Ml— m  mmt  aeM  at  la*>  weakt  priow.   Saaood  orange,  « 18a 
t«e/17*M;  ■wBM,S/17*6dto«p*r««t. 

ll«T*iAr-TWa  haa  Bot  beaa  any  aoUrity  ia  tbaia  marltati,  bat 
prieaa  faaea  tiyiwuil  UttU  allMatioa.  Focaiga  tia  baa  eootinoad 
BBa*Wl*d.  Stoaili  ariUoca*  low  aa  131/  eaah.  Taalarday  baldais  war* 
Itm^Smmti  to  idi,  aad  181/  Uls  waa  Ih*  B*ar**t  valna.  KogUdt 
••  f*fc*r  hiaa^  aMnagh  prWa*  bav*  not  baea  oOcially  raduead. 
'»••••*  F*f  hm  Jartaatao.  At  one  tima  daring  the 
MtoChaaih  iM  piU.  U  aabaaqaaatiy  Ml  to  6U  I04d, 
*•  '■**^  —*  ••""  qi*l  at  au  9d  to  «b.  Rail*  *r« 
<«ry  ta  at  qaoliid  prieaa.    QaiJiailaar  haa  adnoaad  to  M  lOa  per 

■■i   Oofipar  doaa  aat  anila  loaMC* 
67/ 10*  to  68/ 10*.    Other  kind*  ara 


The 


Iba 


CMIhaii.**.. 
tL    8hMl  liae 


I  at  18/  ia  ax  ship,  but  to 
aold  at  Xe/  to  82/  2*  6d 


'ataHpanljl 


'<%a(i 


<<    MaaOa,  tb*  toaad   portion   w 

I  pnaa*  varjlag  tnm  40/  to  4W  lor  ooaraa  i 
iMM«*d  fonlaaaald  at  87/  lOa  to  48/  10*,  , 
-  t  haa  baea  dl*|<a**d  of  at  48/ M  Mr  10*.   98 

-)alS4/iaii,     PMmkaiBdaa«,S2/pw 


mnm  imn  mmt  raiaarya*  M  umum, 

trlS^^sST'^T!'*   Cal*aUa,6faMto«*fc   Job 
haaaoMatlOiM.    Baiatajr  <|aa(ad  «U  6d.    AeanoBbak 
wa««i.M*«l    Aa—  mum»  tkigmim,  Wa  to»fa8dwr 
•tm.  "^ 

tn  fcla*  al*«M  lahiafc  of  «li*a  ha«a  haaa  aflaatad  a*  fartfMr 
>a*adn«*c  UMitn  mt  OaaJta.  48/  to  O/  lOa,  OaUaaMhtld 
•3£  %*na  !•  lOL  Calaaial  baa  aaM  at  81/ par  (nTOtiMaa 
'.^  'Jf'.*'*^    f^  aaal,  88/  par  taa.    Liaaaad  ofl  I*  ataady  at 


J  ataady 
laatbaayac  lapa'att  waa  at  oaa  tfaaa  dail.  hat  U 
i|iMihMi>a,vi*.,4i/IOito4l/l«a,«a<8aM(aiatd 
baaadoltiWMM'.  TiMfa  haa  haea  a  tfaaltwl  daaaad  t«r  aaaaa^at. 
\om,mtfmftO»t  hmjtn  iar  arHral  at  88/  l<K    OMlasaMMa, 

l«Ma  auu  eat  «(  pnyeMtoa.      "-'--' -^r*-       PlaoLMa^ 

■'  87/ 10*  par  laai  ^ 


TcRPB!rnNE. — American,  37a  6d  per  owt,  and  the  market  quiet 
PrntoLKi-ii  quiet    American  refined,    1*  Sj*'  to  1*  5f d.    Sales  for 

deliTery  at  1  s  5^  to  Is  5jd  per  gallon. 
Taixow.— The  nsual  weekly  aupply  of  about  1,800  to  2,(M0  caaka 

Atutraliaa  will  be  brought  to  auction  this  day,  and  {ori.-ign  remains 

quiet      Prices  of  the  latter  baTe  not  raried  at  all.      Pelersborg  new, 

44s  ;  October  to  Deoember,  45s  3d  per  ewt 

PAancuiAsa  or  TAitow— MoBdsjr,  Aug.  It.  1S71. 


St/wk  this  dav USM  ... 

Oellnrjr  last  wMk ~ 1390  .„ 

tMtio  lu  Jour luwi  ... 

Arrlrals  last  wsek ... „  1,7W  ,„ 

Ditto  since  Ut  Jans  15^960  ... 

p.lMofV.C U.«a  ... 

frlce  ol  town  4(s  M  ... 


caaki. 
B.1M 

m 

ISMt 
M> 
ItlMS 
iia9it 
ttsei 


itm. 


1S71. 


H,ia»  ...  »jsi 

I.9M  ...  I.3M 

10  701  ...  !1.M1 

i,eu  

13JW)  ...  17.817 

Maid  .„  4l>ail 

tSiOd  >.  tSiOd 


POSTSCRIPT.  FwDAr  Etesdio. 

Sl'oak. — Tb*  market  closes  without  further  change,  and  is  rather 
quiet  438  eaaka  Wast  Indian  aold  to-day,  making  2,47(>  caelu  for  the 
week.  Barbadoaa  by  auctioo,  part  sold  on  former  terms.  7,399  bags 
Jara  were  taken  in  at  21s  6d  for  low  brown.  700  bags  brown  Maorititu 
were  taken  in  also.  4oO  hag*  Bengal,  at  32a  to  34a,  for  grey  Gur- 
pattah.  118  bag*  fine  wbita  Penang  sold  at  3t>s.  Privately  a  parcel  of 
unclaye.1  Mraila,  at  20h  6d.  A  floating  cargo  of  West  India  for  the 
Vu'v  I,  at  2>'ii  3d  per  owt 

C'  :  casks  im  barrels  and  baKs  plantation  Ceylon  aold  at 

foil  prices,  .i  1 2  oases  5,355  bag*  East  India  part  sold  at  the  prerious 
Talus.  Natire  kinda  of  tba  latter  were  chiefly  bought  in  at  sidTanced 
rates.     'ii9  paokages  Mocha  were  taken  iu. 

BicB. — ^A  floating  cargo  of  Baaaein  has  sold  at  ds  4^,  ex  ship,  for 
Ljndun. 

Blicc  Pivpeb  continues  aetirc.  Singapore  and  Penang  on  the  spot 
at  preriooa  ratea.  Tue  former  to  arriTe  at  5jJ  to  6d,  and  6^  per  lb 
Singapore. 

SauPKraa  is  in  bettor  demand,  and  a  steady  bosinesa,  of  whioh  par- 
ticulars do  not  transpire. 

bHKUju:.— Of  3:i7  obesta  about  2tK)  sold  at  full  rates,  including  flna 
orange  at  7/  7s  (id ;  natire  ditto,  0/  12s  )>il  per  cwt 

SArrtow'BB.— 7G  bales  Bengal,  part  sold  at  7/ to  10/  17s  ChI  per  cwt 

Oil — 8ti  casks  Ceylon  cocoa-nut  were  bought  in.  312  casks  Sydney 
taken  in  at  37s  to  S9s,  and  low  quality  sold  at  31s  to  35s  ppr  evrt 

Tallow.— I'otersboij;  unaltered.  J.Hoa  cuka  Auslraliim  by  auction 
aold  at  37s  6d  to  42s  6d  beef,  aad  43s  to  44a  per  cwt  mutton,  being 
rather  cheaper  in  some  instances. 


additioxal  notices. 

E.NOUni  Wool.— The  upward  tendency  still  continues. 

CoLu.NiAL  Wool.— Market  Tory  firm ;  holders  generally  disinclined 
to  aoU. 

Klax. — Some  sales  of  Egyptian,  but  gonl  qualities  very  scarce. 

HxMi'.— Russian  quiet.  Manila  Tory  firm  but  little  offering  ;  a  con- 
siderable business  done  tliis  week  both  on  the  spot  and  to  arriro. 

Silk. — Market  very  flat,  scarcely  any  sale* :  but  prices  maintained 
for  China  silk 

Toaaoco.— We  have  another  rery  quiet  week  to  report  in  the  market 
for  North  American  tobacco.  Scarcely  a  tranaaction  haa  been  entered 
into,  and  there  has  also  bean  an  abaenea  of  tbo  uaoal  small  purohaaera 
in  the  market  Prioea  for  all  descriptions  are  naohangad;  holders  are  Arm 
for  good  to  flne  daaaes.  In  aabatitnt**  and  —gtr  tobaaeo  ther*  baa  baaa 
a  moderato  buainaaa  done. 

Lbathex. — There  was  again  a  Tory  modarato  supply  of  leather  at 
Leadenhall,  and  the  tendency  to  adTancad  rates  for  English  sole  leather 
oontinnad.  Light  butto  are  still  the  moat  wanwd,  bnt  naarlr  all  weighto 
hava  oommaodad  ao  adTanoe  of  ^  per  lb.  Good  English  ahoulditr*, 
oommon  dr***lng  hide*,  light  (havad  hidaa,  calf  akins,  and  bora*  hide* 
alao  find  raady  bayar*  at  full  rataa^ 

MBTSLa.— Doloaaa  oootinnaa  to  prsTall  in  the  metal  market  Copper 
is  Tory  quiet,  bat  holders  do  not  giro  way  in  price.  Spelter  ia  very  dull. 
Tin  partakea  of  the  general  qnietcesa,  and  qaolotioaa  ar*  vary  irrvgalar. 
Tin  piataa  are  *tiU  in  good  domand. 


METROPOLITAN   CATTLE   MARKET. 
Muai>*T,  Auga*t  14.— The  total  im|Mrt«  of  fortign  *took  Into  London 
U*t  w«eli  amounted  to   19,2<<U  beail.     In  the  eomapoadlng  weak  la 
I87U,  we  reoelTod  12,075;  in  1869, 10,679  ;  in  1868,  1  !,898 ;  and  In  1867, 
12.940  bead. 

Tbara  baa  baaa  a  T*ry  thort  nipply  of  EngUib  *taok  on  *ale  bar*  to- 
day, bot  tba  arrirala  (ram  abroad  hare  been  Tary  liberal.    Really  prioM 
atock  baa  baao  aoare*  and  dear.    Only  6  head  have  oeata  to  haad  (raai 
aoo,  aad  ibay  have  baaa  di*pa*ad  at  at  (ally  6*  par  8  lb*.    Short- 
aad  otbar  bom*  braad*  bava  asprrioaaad  a  (air  inaolry,  Uta  top 
baiag  8a  lOd  to  6*  par  8  lb*.    Foraiga  stoek  baa  auld  at  8a  2d  to 


5*  6d  par  8  lb*. 


I  per  8  lb*.    Foraiga 
About  aa  avaraga  aapply 


Ahhaagh  net  aatttra,  tb*  trad*  wo*  itaady  ea  Um  wbul 
Oowa*  aad  hoU-hMds  war*'  diapoaad  o(  at  0*  84  to  i- 
Lamhahafaebaagad  baadaaoiatly  at  (ram  6*0dtn  >'■  — " 
aad  pig*  oMt  a  ileir  tola  oa  (oreMr  teraia. 

••rruaa  u«  Hsta. 

Ai«a*(U,l«nL          All/ 
■seals .,..........>„...„■.      4Jia    „ 


o(  (beep  wa*  In  tba  pea*. 


Ml 
IM 


-t  II.  mi. 
a.*ti 
n.;iu 

To 


MSTBOPOLITAN  MEAT  MARKKT. 
Hr  •  Iks  kr  I 

•  «       •   41 
8   •to4    «|l 
«  •      *   o,- 

•  •       t    1 
■   a       1    «    l«ms^si*. 

^  t    0        t     «|  4Niib  WM  . 
Laaik,  as  od  I*  as  •< 
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HOP  MARKET. 
Borough.  Prid»y,  Aug.  18. — Business  in  this  market  has  been  trani- 
nctert  to  a  limited  extent,  but  prices  have  remained  firm.  The  bine  has 
shown  no  materal  improTement.  Mid  and  East  Kents,  608  to  1479 ; 
Weald  of  Kent,  608  to  105s  j  Sussex,  60s  to  lOOs  ;  Farnham  and  coun- 
try, HOs  to  lliOs ;  and  olds,  208  to  80s  per  cwt. 

POTATO    MARKETS. 
BoBOUOH  AND  Spitauields,  Friday,  Aug.  18.— The  supply  of  pota- 
toes has  been  only   moderate.      The  trade  has  been  quiet,  but  firm. 
Reiienta,  TOs  to    858  j  Kidneys,    GOs  to  75s ;  and  Shaws,  40s    to   65s 
per  too. 

LIVERPOOL    MAEKETS. 


WOOL. 

fFROM  OCR    OW.S  CORRESPONDENT.) 

Friday,  August  18. — There  has  again  been  a  very  fair  amount  of 
business  done  this  week  at  exceedingly  firm  rates,  whilst  public  sales  of 
seveial  thousand  bales,  chieUy  from  Mediterranean  ports,  will  be  held 
hero  on  the  23rd  and  24th  instant. 


CORN. 

(PROU  OUR  OWN  CORRMPOHDKHT.) 

FWDAT,  Ang.  18. — This  market  was  well  attended  to-day,  and  millers 
took  fine  qualities  of  red  wheat  to  a  fair  extent,  at  an  advance  of  Id 
per  cental  over  last  Tuesday's  rates.  Other  descriptions  made  full 
prices.  Flour  was  unchanged.  Indian  corn  was  in  good  demand  at 
a  reduction  of  3d  per  quarter.  Saidi  beans,  32s  to  328  6d  ;  mixed  beans, 
Sis  6d  to  3l8  yd;  peas,  403;  oats,  3s  6d  to  3s.  Round  cut  oatmoal, 
2'Js  to  2;)a  Cd ;  fine  cut  oatmeal,  30s  to  30s  6d.     Indian  corn,  SOs  3d. 

Wakefield,  Friday.  Aug.  18. — At  this  market  to-day,  owing  to  the 
unsettled  weather,  old  wheat  is  held  firmly  for  last  Friday's  prices,  but 
millers  buy  sparingly.  Few  parcels  of  new  wheat  are  on  offer,  and 
those  ready  for  prompt  delivery  meet  a  fair  sale  at  relatively  high 
;  prices.  Another  report  says  it  requires  something  far  stronger  than 
wet,  or  the  reported"  deficient  yield,  to  excite  buyers.  The  market  is 
firm. 


Clje    #a|tttf. 


Tuesday,  August  15. 
BANKRUPTS. 
A  If  red  Mills,  Southampton  street,  Pentonville,  telescope  maker. 
Thomas  Francis  Richards,  Falcon  court,  Fleet  street,  solicitor. 
LawBon    Creighton    and    John   Armstrong,    St    Helen's,    Lancashire, 

grocers. 
John  Ford,  Bradworthy,  Devonshire,  ironmonger. 
Edwin  Harden,  Manchester,  patent  cake  manufacturer. 
John  Newbald,  York,  lithographic  printer. 
David  Roberts,  Tredegar,  Monmouthshire,  grocer. 
Henry  liushton,  Manchester,  chignon  manufacturer. 
Abraham  Scott,  Earlsheaton,  Yorkshire,  woollen  manufacturer. 

SCOTCH  SEQUESTRATIONS. 
William  Ure,  Dundee,  brewer. 
Atchibald  Buchanan,  Glasgow,  tea  merchant. 
Charles  Lepper,  Glasgow,  wine  merchant. 
John  JlacDonald,  Dundee,  draper. 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

!  Peter  Webb,  JIarchmont  street,  Russell  square,  cheesemonger. 
I  Charles  Harden,  Camberwell  New  road. 

j  Thomas  Cornish,  High  stieet.  Upper  Homerton,  stone  mason. 
James  Wood,  Austin  Type  Foundry,  Bear  alley,  Farringdon  street,  type 

founder. 
William   Henry  Colcock  and  John  Colcock,  Cheapside,  dining  and  re- 
freshment rooms. 
Leonard    George  Crowle,     Queen's  road,    Hammersmith,    commercial 

traveller. 
Richard  Rowbotham,  Wanstead,  grocer,  tea  dealer  and  cheesemonger. 
'  Charles  Foot,  Mill  bridge,  Hertford,  grocer  and  cheesemonger. 
John  Underwocd,  Gosherton,  machineman  and  blacksmith. 
'  Richard  Timms,  Stratford-upon-Avon,  farmer. 
I  Thomas  Millntt,  Philip's  Marsh. 
!  Frederick  Sheldrake,  Tborrington,  farmer. 
I  Thomas   William   Henry   Coley,   Bank   street,   Cradlcy    Heath,    chain 

manufacturer. 
I  John  Richa-d  Owen,  Dmry  lane,  Liverpool,  com  factor. 
Charles  Lanes,  Blackburn,  grocer  and  provision  dealer. 
Stephen  Holdfortb,  Ilkley,  gentleman. 
Charles  Stuart  Watson,  Cleveland  street,  Birkenhead,  brewer,  publican, 

and  beerhouse  keeper. 
John  Archibald  Campbell,  Plymouth,  lieutenant  in  the  Royal  Regiment 

of  Artiller\ . 
John  Barrett,  Chepstow,  innkeeper  and  quarryman. 
Iiwac  Williams,  Raglan,  saddle  and  harness  maker. 

SCOTCH   SEQUESTRATIONS. 
John  Stuart,  Cumberland  street,  Glasgow,  spirit  dealer. 
William  Smith,  Dundee,  booksol.er  and  stationer. 
Jamw  Wilson,  Cowcaddena  street,  Glasgow,  hatter. 
Junes  Findlay,  Balintor,  Fern,  innkee|>er  and  fish  curcr. 
James  Jamieson,  Glasgow,  joiner  and  wine  and  spirit  merchuit. 
Jamu  Lickley,  Aberdeen,  builder. 


STAT£K£NT 

Of  Imports,  Exrort*,  and  Home  Consumption  of  ttie  followinir  articlei  In  ttie  32 
weeks  en.llri^  Aug.  12.  1871,  sliowing  the  Stock  on  Ang.  12,  compared  with 
the  correspondinK  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 
%•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


Plantation. :    1870 


I 


1871 


j  tons 

West  India.  75383 

Mauritius  ...|  12628 

Beni'al  &  Pg.i  3018 

Madras  2779 


Total  B.  P.l     93838 


Foreijrn. 

Siam,  &c 

Cuba  &  Hav 

Brazil     

P.  R  CO,  &c.. 
Beetroot.. 


Total  Frgn 
Grand  Total 


13935 

9695 

819 

6310 

15067 


45826 


5216 
2050 


1870 


1871 


tons 
482 


176 
324 


14497 

7196 

476 

2772 

25564 


49495 


1918 

1098 

171 

140 


tons 
1032 
671 
346 
209 


Home  Conscmiv 


1870 


1871 


tons     I  tons 

41019  I  66660 

9234  '  4778 

3247  I  0009 

4-96  ■  7317 


Stock. 


1870 


tons 
43156 
6226 
4939 
6296 


1S71 


tons 

32343 

2603 

2203 

2364 


2168  !     68286       74761  I     69597       39413 


1061 
911 


16908 

10968 

404 

4276 

15484 


19i531 

2394 

641 

3876 

2^1331 


?2431 

7022 

270 

4456 

1533 


2532  1     47010  I     60772  I    45718 


139664  1  136162  ' 


4690  )  106336  '  12.5536  !  105317 


il)54 

7159 

287 

1746 

5300 


35842 


75269 


MOLASSES. 


tons 

West  India_       4006 
Foreign 234 


MELADC. 


tons 
6649 
214 


Exported.       Home  Consomp. 


tons 
1184 
83 


tons 
660 
304 


tons 
31,S7 
283 


tons 
3847 
630 


Stock. 


tons 
3252 


tons 
4027 
1716 


RUM. 


West  India.. 
East  India... 
Foreign 


Vatled 


Exported  &  De-| 
Imported.       livered  to  Vat.'  Home  Consdmp. 


gals         gals         gals 
1889325    2123970  i  055380 


311010 
99105 


820935 


263890  I  167680   173430 
35955   82630   102915 
Exported. 
1393570  586260   7B9140 


Stock. 


gals     I     gals 
979660  11131030 


Total  ...3160675   1307386  11491760   2026046    1290960   1624375  |2380-HO   2100380 


46170 
6010 


108720 


gals  gals 

1281626  '1709506 
110310  i  263205 
90110  :  164476 

120420      243325 


gals 

1831660 

268930 

62190 

247680 


COCOA 


B.Plantatioii 
Foreign 


cwts 

632B3 

12300 


cwts 

65517 

4030C 


66662       05817 


Exported.        IIohc  Consdmp. 


cwts 

1219 
12S21 


cwts 

7718 
36216 


11070  i     48994 


cwts 
37716 
6170 


cwts 
49172 
7241 


Stock. 


cwts 

32002 

13637 


cwts 

24905 

26596 


46589       50501 


COFFEE. 


West  India.. 

Ceylon   

East  India.., 

Mocha    

Brazil 

Other  Forgn 

Total  ... 

RICE , 

White......... 

Blr.ck , 

NUTMEGS. 
CAS.  LIG.., 
CINNAMK, 


PIMENTO... 


tons 

2944 
23029 

2975 
165 

3218 

4529 


36880 


31481 


tons 
1795 

25388 

•1814 

489 

6S60 

3969 


tons 

828 
17212 
2269 

4631 
1328 


26312 


tons 
1463 

18987 

3273 

260 

7178 

2618 


tons 

1062 
7218 
2411 
134 
472 
1043 


12340 


tons 
800 
7895 
2492 
298 
497 
1266 


tons  1  tons 

1407  1  921 

12498  I  12323 

2596  I  3079 

117  470 

1158  {  815 

4064  I  2690 


13438   21839 


42746  I    70929  |    38519 


20328 


23768 


PEPPER. 


tons 
388 
2364 

tons 
208 
6652 

tons 

toiu 

tons 
602 

2292 

tons 
686 
4852 

pkgs 
1660 
4907 

12166 

tons 
676 

932 

pkgs 

1669 

6176 

26863 

pkgH 

899 

6025 

26151 

pkgs 
1670 
2909 

13012 

pkgs 

pk(8 
... 

pkgs 
1039 
3038 

12113 

bags 
14203 

bags 
24393 

bags 

bags 

bags 
16106 

baffs 
21820 

bags 
39783 

tons 
204 

1237 

pkgs 

1413 

2678 

27004 


bags 
86647 


RAW  MATBRIALS,  DYEStUFFS,  iw. 


COCHIN'L.. 
LAC  DVE... 


LOGWOOD 
FUSTIC    ... 


seions 
14836 

serous 
18120 

seions 

serous 

seiotis 
14413 

serons 
21414 

serons 

10154 

ches  s 

chests 

Ch6Btt 

che8;s 

ciics;h 

chests 

chtsiB 

4264 

3869 

... 

... 

2177 

2368 

6110 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

20428 

8624a 

... 

... 

12696 

11637 

12068 

1962 

1244 

... 

... 

1276 

2197 

1777 

serons 
8427 
chests 
8353 
tens 
6993 
616 


IMDiaO. 


ch«8ts 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

Hast  India.. 

17430 

24284 

... 

1065 

20611 

19132 

21812 

serons 

serons 

serons 

serons 

serous 

serons 

seriins 

■crons 

Spanish 

7480 

10411 

... 

... 

8303 

8716 

3372 

MM 

SALTPETRE. 


Nitrate      of     toas 
Potass   ...       7027 
Nitrate  Bed*      2020 


tons 
7717 
4087 


tons 


tons 
9758 
2432 


tons    ;    tons 
7174         2096 
4238  I        4m 


ttms 
2832 
1108 


COTTON. 


E.  Indlt,  !ic 

Liverpool, ) 

all  kinds/ 

Total  ... 


bales 

9S891 


bales 

141754 


bales 
212107 


212107 


bales 
623121 


523121 


164tfS 
1670680 


1741112 


131880 


ssmt) 


848830 
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COMMERCIAL  TIMES. 

WKEiU.T  PWCE  CUBREJTT. 
•  •  1W  piem  la  lk«  foUowiorlUt  an 
canlalhr  rariMdtmrr  Md*T  •Inraooo 
L,  III —liKHini-l *•  '  I     • 

LOXIMIS    FWDAT  ETtnx*. 

Asbss    -lu'-^  !f"^               «  d     •    d 

Pi,t,  C*a».U percwt  SS  O    S»    • 

PmX «  0     0    0 

OeOMr-datTldpvIk  ,,^    ^ 

WX— Trinidad .farcwt  (S  0  Ut    0 

.  48    0    »    0 

«9  o  a»  o 

.37    0    «l   0 


-d«tr9dMrlb 

iM.* fwcwtM  0  110  0 

•m  aidlauT  (•■!<_- W  0    TI  0 

llMka.aw«itM TI  0   «*  0 

(Md  la  !■• n  0  IM  0 

Carloa,   aailm,  tea  ard. 

■■dbaid n  •   «  0 

taadaidlaafy   M  0    IT  0 


0   «    0 

. •  m  • 

»Md]ta(U><aa •**■•* 

0 
0   M   0 

0  ao  0 

Mtmn.  JaatMlaa M   •    M    0 

MyMcaiiUlahar.  aaU«a  H   0   a    0 


fciannay  to  ana    »-»-  «v    w    ov 

JaTa.kc.H»afdiMnr  —  «   0    « 

or<.laaaadarltM(T  ~M   0   R 


t>pwdayTa>aray 

natiaf  .  ■••  awl  daty 
Kaaa.  AtT  Ta  p*  <«( 


•  0     e   0 


XJmm  k  •(  CkiiktafeM  •  M  • 

■tdjj  I       I.       »«i'>a«   0  •     •  o 

^.^ ^  U  •  M  0 

•aaaia tarka|  m  •  n  • 

taau  —  farkanal   •  •     •  • 

-  •  «  • 

•  no 

•  <  t 
^  -  •    o  • 

-   W»  '•                            M  0     •  0 

■•  raMia--                          «  0  M  0 

-            ^.  „  M  O  «  O 

g»jyilM,  Oiiaai  diaa^d    •  •     •  0 
•  •     •  0 


Sidaa— OskCaw.prIb    §    d  a    d 

H.  A.«Il<lS».Vld.dr)r...     0     8  oil 

Do*  B-Orandciallcd    0    «i  0    7 

BiaiU,  diT  '    *  '1' 

OrjaaUrd 0    •*  0    84 

Dryialiad  MaariMN 0    7  0    si 

Bio.  dry  Kle  Gnwda 0    8  Oil 

Waat  CoMt  kidaa  .~_~    0    8  0  lOi 

Ca^aahad 0   «t  0    7 

AaaMHMi. 0    4  0    S 

SavTafk 0    «*  0    » 

Eaatladia 0    H  I    *i 

Kira.  Baaala. 0    8  «  11 

&  AaMricaHuna,prhda    •    0  U   0 

B^iiarS parib    I    0  10    0 

oS I   »  r   » 

Madna 1    «  »    9 

Kafpak 1    S  •    • 

OaataaaU   I    6  •    • 

&Mtk«P — par  lb 

CraaUdaa.~.J0ta46lba    1    U  1    4 

da       U       at    1    «  1    7 

batu  »ie       S4    1    (  1  10 

do  ..M       M    1    6  1    4 

lafalca  batu  ...1«       tt    1    4  1    8 
do          -M       M    1    Si    1    » 

Calf  BUM  ..-..»       »    1  10  I  10 

da  ..^.40       7»    1  II  3    0 

do  ......80     UO    I    8  1    7 

Piaaaliig  BWm II     1 

Skarad      do      1    3i    1 

Banallldaa,gi«llab 1    1      I 

da   B|>aalali  ...parhlda    7    0  18 

Klaa,  Patarabaiv.  par  lb    1    1      1 
da    Eaatladia 0    8     3 

Matala— Cotiparpertao  t    t  t 

Bhaattag.  bolta,  k. —  80    0  81 

Bottoaa 83    0     0 

tNd «B   O     0 

Toafk  caka 74   0  78 

Baat  Mlact.... ..  77    0  78 

Iroo,  par  ton 

Bara,  fcc.  Britlak 7  10      7  IS 

Kail  rata  .._ 7  l»      8    5 

Hoapa. 8  10      »    0 

Shaaca  »   0  10   0 

Tig,  Ha.  I.  Walaa 3  IS      4    3 

Bara _..    8  10     0   0 

BaOa 8  It      7    0 

nt.Ko.I.aTde..„ 3    0      3    S 

Swadlik. »  14  10    0 

Laad.  par  tao— Eaf.  fit-  18    o  18    t 

•htat  18  10  18  I< 

tad  land 30    0     0   0 

wMudn. .^.~^..  35  10  38 

palaat  ikal  - 30  10     0 

Spaalak  rtt 17  10     0 

•taal.  Baraolah  la  kaffl...  13  10  14 

la  tftau..^ 15    0     0 

■paliar prrtoa  :8    0     0 

Tte,EastUhbiocka.p  1011138    0     0 

baralabarraU 138    0      0 

Badaed ....140   0     O 

Banca. 134    0      0 

fliratta .. 133    O     0 

Tin  PUtf,  par  box  i    d      a 

ChatcaaU  I  C  38    O  30 

Toka,  I  C - 38    «  38 

lfnl«— —    illUT  l^cwt  8    8  10 

OUb— »uk  <   i  t  * 

•pma  .._.-._par  taa  §1    0  81  10 
Boatbara.  pala....._..  S3  10     0    0 

8>al.  pala  ..„ 33    0     0 

Cad    ..««.«.. «.«..  35    0     0 

EaM  India.. .... 30    0     0 

O  la*.  OaUlpaU  „„.....„  U    0     0 

■Mr  _~.~ to  o    0 

Mahga  .,,  ». —  to   o     0 

•aid.  tliiiil par  tan  33  lo  33  1* 

Bapa  ladMd  CafUak...  «  10  44    0 

M  FaralgB „„  «•    o  47    0 

41  10  41  It 

3*    0  51   10 

Paka  (U«aa>  —. 37    n  37  lO 

<M  Cakra,  Uaatad.  Ca(.  II  10     o   o 

ffWalta ._.» „...  10   0  I011A 

Ban  »».«»..« do     8  10 

OBnidi  ad      ad 

par  ar  IP    «     0   0 

BJL.T.  ••    0  85    3 
>-BalMd.prfal    I    5i    I    t{ 

aaalaU 13     13 

_     tatr  trf 

BaUar-Wataf  <  -  i    0  150    0 

Ckftaw  „....  n  iio    o 

Caift. diktat-  <i  :3»    0 

...  IIH    0  138    0 

...UO    0  154    0 

0  118    0 

0  138    0 

0  •«    0 

0  «    0 

0  ••    0 

0  108    0 


lis 

«,  ■l»B»d    WaiarW.  80 


T. 
Irt.k 
Lard-  v 


•od 

xia-bwr  ..  74 

gi»*«Ma8MHid*„74 


d»      n 

kCaa.pr.MJi3 
Baaf— AiMr.k  laa.pr.tt.lao 
Ckaa  a..B^i» M 


vaapafti  wB8iaM....par  rw3   0 
IhaMto    .  _._.    • 


0    80  O 

0    7«  0 

•  73  0 
0     0  0 

•  00 

0  is»  0 

•  i«8  0 
0  73  O 
0   00  0 

•  SB  a 

•  7«  0 


SaCO-daty  4fi  parctrt  • 

Pearl per  cwt  15 

Baarto — Caiaway.Mprcwt  38 

Canary ..-.~ par  qr  45 

CtoTer,  r«d  ...... .par  cwt  70 

whiu 74 

Corandar  31 

Lin««<l,  foreltn,  ...  par  ^r  80 

Bombay  „ . 84 

Ma.urd,  b>«wn...par  baab  17 

arkiu  _ _..  10 

Bapa  par  U«t  aT  10  qra  ...OS 
•uk— daty  fraa  a 

Saidah par  lb  33 


C  tlmbniar ....... 


Caanrunlly.^ 

China,  Ttatlaa  , 

TayataaB.»... 


Bawa— Wbito  Motl . 


Boyaia 
Milan 
Oncani' 

Pwdaoat  SMd. 35    0    40 

Do.      WMB. 35    0    40 

MiUn  k  Bai«BB  18-30  34    0    40 
Do.  33-34  34    0    40 

Do.  344834    0    40 

Do.  1M»    0    0      0 

Trama-Mllaa,  33-34 34    0    38 

Do.         34  as  .....  34    0    38 

Bmtiai    gkort  raal 33    0    38 

Peraiana  - 10    0    16 

■ptOM— Pa|.par,  duty  fraa 

Malabar,  ke..„ par  lb    0 

Raitam 0 

Wbiu  .. ..»„    0 

P1nMQt«^  doty  frc« 

Mid  and  nod par  lb 

Claaaiann.  daty  (rae 

Oayloa,l,&3   3    7      3    8 

Malabar  and  Telllcixrry    3    8      3    0 
Caiila    l.lfnoa,    <luty 

fraa... par  cwtllO    0  111    0 

Ck>Taa,  daty  fraa 
Aaiboyaa     and     Baa- 
eoolan   .........par  lb    0    4      18 

ZanaBiar  and  Bourbon    0    2}    0  3( 
Olnirar,  daty  fraa 
E.  India.  eoin....par  cwt  37    0    30    0 

l>o.  Cuchin  k  Callcol..  40    0  115    0 

African    31    0    S3    0 

Maca.  duty  frta |>cr  lb    3    8      4    8 

NotmrKi.  duly  fraa  3    8      4    0 

■plrlta— Knm.  duly  lOa  3d  par  gal. 
Jamaica,  per  tal.,  b,  ud, 
15  to  35  OP  3  10 


81     0  8) 

51  oet 

l4     1     8 


0  a    osi 


3    0 

3  10 

4  8 

1  II 
1 


VIntaca  oTl 
lat  brand  i 
iabbda    / 


30  to  35  —    3    4 

daa  BMrk .    4   0 

DatDrrara,       proof 1  10 

Xjeaarard  Utand  —  ....    1    8 

Eaat  India  — 1     5 

Foralitn  —  1    4 

Brandy,  dnty  10a  5d  par  (al. 

1870 5    4 

1888 5  II 

1888  7 

JW17  7 

Oaaava,  eominon 3 

rna „ 3 

Com  aplnta  pf  dutv  paid  12 
gplrlu  f  n.li.  Esp-ir  allon  I 
Malt  .pirlu,  duly  paid  ...  13 
Suar— Per  cwt— Duly  imld 
BrlUab  Plaataiinn— Daly, 
rneary  yalkiw  „„.JM  S3 

nj.  Inc 4.4«kM  37 

Faraisa  MnaooTado,  low  to 
taa  yal.  fraeary  ...54  SI 
knr  to  (d  nt.^.yntMt  tt 
Mauriliua,  rryaUlla.d— 

No..  1.-,  a  17  A8S( 

13  a  14  Ml  35 

10  k  II —  33 

Byrupa.lwti.rlyFl.4Mb3  33 

lowti.  An«bn>«n..4/k4A  31 

Baacal,  Banara<  Jaw  la  iaa 

wWts  .....~  MIkM   0 

DaKiwie«Bairi..>iOtM  H 

*aty     iaw     to     Iaa 

btawa  ...Mt4«  30    0    M    0 

Paaaat.  Mprriar  yalloai  to 

taad  wkiia JAkM  H   • 

low  toSaa  ya  law.liOkM  »    • 
lowlaSBabfvwB_4/fcM  K    0 


cnaiaBaad  «rklla.~.M 
law  to  Sao  yallaw..J4 

IkMiva.low  brawn  to  low 
yailow  Alktm 

Janary    *l 

Hmi  aad  Clilaa.  \um  to 
Baadtrklia. MkM 

law  la  tea  paliaw  aad 


Maaiia,  r  aynd. 
pnod  ..... 
Munmrada 
Ja*B  — 


ilavaaa,  wkMa,  akiai  Xo, 

II - — 

•xralla,  Moa,  14  k  In  k« 

talWw,  IS  k  it.*! 

lOkll.- 

brawn.  7  k  •.«7 

k  Mania,  law  grar 


SS   0 
Si    • 


• 
0 
0 

38    8 
3d    8 

3i    0 
31    8 


14    •    37    0 


raniai.ri»al*a.t  Maai«a. 


law  la  Baa 


0  o 

37  8 

34  8 

33  8 

SI  8 

IB  • 

SI  • 

■  • 

IS  • 

ai  • 


0  0 

3»  0 

SS  • 

33  8 

St  • 

s«  « 

SI  • 

St  8 

S3  8 

■  8 


BaBaad— For  conaumpUon  a     d    •     d 

Stoinlbtoana    o    0     o    • 

I3toUlaa«-aa 0   0     0    0 

TiUara.S3u34lb    40    8      4    0 

Lniapa,  45  lb ....  38    8  0 

Wat  eraakad 38    8  0 . 

Plaoaa    . 30    0  0 

Baatard 0    0  8 

Tfaaela... 18    0  0 

For  axpoct,  frao  on  board 
Tnrkay  loaraa,  1  lo  4  lb    0   0     0  0 

8  lb  ktarea „ 40    0     0   0 

10  lb   do 3S    0     0    0 

14 1«  do     0    0     0    0 

TItlara  33  to  38  lb. 38    0      0    0 

Lttiapa,40ia4tlt>   0    0     0    0 

Crnahtd 31    0    33    0 

Uaalanla . 33    0    37    0 

Treac'a 15    0    17    6 

Duicb,  rcflnad,  f.o.<..  Iii  Holland 

dlblaraa 41    0     0   0 

10  lb    do      40    0      0    0 

Suparflna  cruahcd 40    0      0    0 

No.  I.,  rushed    M    8      0    0 

Ko  i 34    0      0    0 

BaiKlaii  refined.  f.o.».  at  Aulwerp 

4  aud  3  KiW  l.>aTea  40    U    41    0 

Cru.hed.  I  318      0    0 

TmlloW— duty  fiee.  per  cwt 

St  reicnlmrf,  Isl  Y  C...  44  0  0  0 
Tax— ^il>H'kllollu ...  pr  UrI  21    0     0    0 

An  liaiik-rl  18    0      0    0 

Toa — 'lutv  (Id  i.ar  In 

Munlnira  aiid  Uorack 0  lOt    3    4 

New  Saaaoii'a  Kaiaowa  ...    0    0      0    0 

Paklliig  13      3    8 

Sorrhonga  0  11       3    0 

Ooionga  0  11      3    3 

Sctd.Orgc.Pek.  I  KotH'liow)  14  3  3 
Seaated  Caaera  (Koucliow)  10  3  3 
Bctd.Onta.lVka.(('anlnn)  0  10  3  4 
8<aala.U'apara  (Canton)...    0    8      3    4 

Fl.>wary  Prkoa,  fine 3    S     3    0 

Gunpowder.  Fychow  and 

Moynna,  fine«i  3    3     0    0 

Imperial,  PIngtury.  finest  3  3  3  8 
Yoong  Il>aon,  I'lngiuey, 

Snaat 3    3     3    8 

Fyctaow  k  Moyuoe.  fiueat    3    8      3  10 

Hyaon.  flnaat 3    8      4    0 

Twankay..... 0    7      10 

TlSibar  —  Timber  and 
Heam  Wood— I  lantiic 
k  Maoel  flr...|«'r  k>ad  SO    0    83    0 

Riga  «r  «»    0    87    0 

Swadiata  fir 46    U    55    0 

Canada  red  pl"a  SO    0    85    0 

—  ycUunpinc,  arse  116    0  105    0 
-.  —        amall  86    0    75    0 

N.Bnu«k.kCan.lld.piue  75    0    80    0 

Ouabac  oak    130    0  136    0 

Ilaliicoak  7t    0  136    0 

African  oak  ISO    0  140    0 

I.dMDtaaka  350    0  370    0 

Walnacot  loga  Hft  each  46    0  100    0 
Deal*  k  Sawn  k  Prep  r«d  Wood — 
N»rway.Pattnlig>'aad£10    0    13  10 

Swediih 8  10     13    0 

Kuaalan  10  10    13    0 

Finland    „ 7    0     8    0 

Canada  lat  pine... :e    0    18    0 

—  Slid 13    0    13  10 

Aniorlcan  ipruce  7  15     8  10 

DanUlc  deck,  each  13a  0    S3a  0 

Starca— 

llaliic  par  nlUr <I30    0  176    0 

Quabac,  peratandarddo.  75  0  77  10 
TObaoco — dy3i'll>*ii>ct.  ad  ad 
Mar)  land,  par  lli,  bund...    0    8      0    8 

Virginia  leaf O    St    0    8 

•iript ._ 0    71    ttOi 

K  mucky  leaf  0    41    ffV 

—        atrlpt 0    8)    0  tt 

Nefohaod  dui.  VS...    I    1      3    I 

Corumblanlf.dy3.kSpc..    0    M    3    S 

Haaaaa   1    <     •   0 

—     algara,bddufi  5/...    •    0    9   0 
*MB— llBS-pcr  cwl 
AMartaaa  aptrll-,  olh  cka  37    0    38    0 

Frrochdo  0    0     0   0 

iro«l-Engliak~i»r  pack  of  340  Iba 
noe<«>  B.  Down  hagi...<3.1    0    31     0 

Half.brwl  boga 2ii    0    So  10 

Kent  leacea   ...  30  10    31  IV 

BJiawnawaakwelbra  18    0    «    0 

Laicialarda  IN    0    18    0 

•ar  a-Clotblag,|4ckl<.k  18    0    30    0 

PrIaM  .. ~.  18   0    i;    0 

t'bMta . 15    0    15  10 

rniwr  -.  It   0    14  10 

C<mb)at— Wal>r  oaat  33    0    33    0 

Pt«klarii II    0    it    0 

CaHBoa... ~.  15   0   18  o 

HawaataWag 31    0    St   0 

|K«b>ok  ■aicMag.  IS    8    IB   o 

BapMT  da       ..  15   0    H    a 

Cvlaala  — i  ar  Ik  a    d     a    d 

»,•  a*y..HaaM*  aab.„    I    3     3   u 

Hrwnrad  da...^.......    14      3    3 

Uawaakad  . 0    7|    •  II 

LMkaaadptaaaa  0    •      I    S 

Ma.  aad  eklaa .    Oil      Id 

r.  PUUp-naaaa  *  laaA    I    I     I   I 
•c^rad.kc............    I    «     I   S 

Inwaakad OBIS 

Uakaaadilaaaa  ...    I    0     j    7 
A^aUldarkiw  «  loa*    I    •    1    T 

••  and. ««... lilt 

Uawaakad  .„    .. 0    71    I    0 

Uakaaadpbraa  ...       0   7      11 
y.  Ik  W-»»-aaa  klaail.    ISIS 
■aaali  1   -  lilt 

Unwa.1  .08       10 

Uefc"  .    0  10       Id 

Capa  9,  lt'i>      w  nmm 

aaa  la«k..„  .. —  0  11117 
Braaad, «!.».».....  i  S  S  0 
UawattMS  ..»..  .>_    0    81    0    a 
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Cfje  economi^V^  a^ailiuag  aiiti  iHniing  .#'t)aic  ^i^t. 


THK   HIGHBST  HhFUIAL  PEICHS   AhB  OIVK>. 


RAILWAYS. 
Obdimart  Soarbs  axd  Stocks. 


Antbo- 
rlHd 
iMne. 


4022M0< 

4aM434J 

98862 

4584892 

28773 

8738001 

70000 

31317401 

83769811 


862e5« 
5178661/ 
11692761 
11592751 
4500001 
4100001 
3791980i 
11536362 
12693694 


7743405! 

2838:tiWKi 
77H(J6s^i 
641)2o,MI 
40U06lilM 

4!)72l); 

4H720I 

600001 
32600001 

300001 

11316337 

978633)1 

2613333( 

12fiiX)82l 

16610000: 

16750ai( 

30000 

32301  mi 

lld600/| 

ioool 

9097621 

16626601 

14694261 

60628001 

12068201 

1206820* 

16000 

976240/ 

23270 

250000/ 


Stk 

Stk 

10 

SU 

20 

Stk 

20 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk  UK) 

Sik  liX) 

Stk^lOO 

.Stk  100 

Stk  UK) 

StkJOO 

10     10 

StkjlM 

10      10 

Stk|l00 

StkilOO 

Stk I 100 

.Stk!  100 

MkllOO 

.StkjIOO 

10  I   Si 

Stk  100 
Stk  100 


100 
100 
2/9(0 
100 

20 
100 

20 
100 
100 
100 
100 
100 
100 
100 

80 

40 
100 
UX) 
100 
100 
100 


Name. 


Bristol  and  Exeter 

Caletoiiiart 

Do  Ordinary  Ncw.isiud  at  £7 

Cambrian 

Cornwall  - 

Outilin  and  Belfast  Junction  ... 

East  Loudon 

Olatgow  and  South- Western  ... 
Great  Eastern 

Do  East  Anglian  No.  2 

Great  North  of  Scotland  

Great  Northern 


•til  ( 
IB  1 


Do  B  t  6  %  has  been  |iald 

Do  1869 

Do  1870 

Great -'outhem&Westrn  (Ireliid) 
Great  Wostorn,  Consol  Ordinary 

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coaat... 
Lon.,  Chat.,  &  Dover,  Arbitration 

London  ar.d  Nonh-Western 

London  and  South-Wcstern 

Manchester,  Shell'.,  &  Lincolnsh 
Metropolitan 

Do  Pnd.  (Dt'fdrecvgnodiv) 

Do  DeM  V"!  6%is  pd  to  Prf/ 

Do  Redeemable  • 

Metropolitan  District 

Metropolitan  *  St  John's  Wood 
Midland 

Do  Birmingham  and  Derby... 
North  British  

Do  Edinburgh,  Prth,&Dndee 
North-Eastern  Consols 
North  London 

Do  New,  1868 

North  StaHordshlre 

North  ,fc  Sth.- Western  Junction 

Do  New,  £10  Shares 

Rhymney 

Shropshire  Ui.ion 

South  Devon    , 

South-Eastern 

Do  Prfd.   f  l>efdrecvgnodiv} 

Do  Defd  Vtil«%i8P''<"Prff 
Staines,  Wokinghutn,  &  Woking 
TatVVale  

Do  C  _ 

Waterford  and  Central  Ireland 


20 

4! 

"k 

122 
41 
10 
38 
137 
166 
133 


101 
lUi 

66i 

22 

I4rl\ 

WH 
64 
83 


34 

135? 
106 

60 

26 
172i 
121 

71 


72 

71 

93f 
119 

67 

11 
166 


18 


Preference  Shares  a^d  Stocks^ 

St<i  100  {Bristol  and  Exeter  4%  

100    Caledonian  6%,  No. 2 

Do  Scottish  N.  F„  4J% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 
Cornwall  4^%  guaranteed 


166250/1  StkilOO  ;Gla»cow&Slh.  Western gua.6% 


676000/  Sik 


456600100 


7MM0/ 
260050/ 
287794/ 
638(M8/ 


2000000/ 
1791MI1/ 
60872 
4600001 
lOMOOO 
»16106 
68600 


tooetr/ 


8U  100 
20  I  nil 


Gt.  Eastern.  E.  Count.  Ex.  No.  1 

Do  do  (io  No.  2 

DodoH% 

Do  E.  Union  4%  gunranteed.. 

Do  Norfolk  6%  Ext.,  1846 

Dodo6i%  Kxt.,1847... 

Do  do  5%  Wav.  Val..  1817  ... 

DoE.  r.  HMrwich,l% 

Do  do  Woodbrlrtgc  Ex.  4%  ... 
Great  Northern  6%    

Do  6%.  redeem,  at  10%  pra... 

Do4j%     do        do    do 

Do  6%      do        at  6%  pm   ... 

DoLced«,Bra-l..tHallfax,6% 
OrcatNorthof  Scotia  .rt,l^tprcf. 
Great  8th.  t  Wst.  I  Ireland)  4% 
Gt.W.— Rent-  llari;ei)ergua.6% 

Do  Consolidtted  gu.iran.  6% 

Lancaster  and  Carlisle, -1^% 

Lancashire  and  Yorkshire  6%... 

Do  Bamslev,    /3»  10.1% 

Do  6%  (East  Lancashire) 

Do4i%  (Black  urn  purchase) 
London  <t  Hrlghton,6%  gua.,No.l 

Do  6%  do    No. 

Do  6%  do 

Do  6%  do    No. 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.) ... 

Do  4%  do  1869 

London*  N.W«CANuncaton6% 
London  ft  8.  W..7% ,  late  3rd  Shrs. 

Do  (INirtiniu-li.  perpet.  aons.) 
Manchester,  Shef.,  A  Llncoln.,6% 

Do  do  do        £« 

Do  do  do      31% 

Do  do  redeemable  6% 
.Mtland  Consolidated.  6% 

Do  do  Bristol  ft  Birming.,6% 

Do  do  4i%  redeemable 

Do  do  4t%  irredeemable 

Do  LdoMterft  HItchen,  4%... 
North  BritUi  5%,  No.  1 

Do  N.  B,  No.  i,  6%  ... 

Do  Border  Union,  b\% 
Narth-East<ra-Consolidated4% 

[>o -14%  redeemable  . 

Do    iaN.E.4%  .... 

Do    (Berwick  capital 

Do  Stoctn.  ft  Darlngia./i,  6% 

Do  do  B  and  C,  6% 

Do  Vi  est  Hartlepool 
North  BtalTordshire 


140 

105 

108 
107 
126 


113i 
114 


175i»l)l  StklOO   gonth  Devon,  rent-charge.. 


Stk  100  I     Do  6  % 


6} 


I.3S 

13;) 

102 
102 

92 
109 
106 
116 

96 
104 


11 
I3B 

116 

22i 
10» 
106 


RAILWAYS. 
Prbterenck  Shares  and  Stocks— Continued. 


Autho- 
rised 
Issue. 


OQ 


40000  lA)/6 

481300f|  Stk 

603000/  Stk 

Stk 

200000/  Stk 


Name. 


Sonth-Eastern  (  Read  jms.l  /Os  6d) 

Do4i% 

Dn  fixed  1J%    

Ta?  Va'e,  No.  1  

Waterford  ,fe  Central  Ireland, 6% 


23 
165 


Pr.KFEl*ENCE  ShARE,S  &  STOCKS,  WITH  DIVIDENDS  CON- 
TINGENT ON  THE  Profits  of  fach  Separate  Year. 
Caledonian.  4i%  guaranteed* 
Do  Scot.  Central,  inin.  7  %. 
Do  do  4i  %  irredeemable*  . 
Do  4  %  convrtible,  issued  at  SO 


746180/ 

StkilOO 

1113070' 

StkilOO 

34;)  100/ 

StkllW 

6200(K1/ 

Stk  100 

647991/ 

StkllW 

335000/ 

Stk  100 

1122600/ 

Stk  100 

1240000/ 

Stk, IOC 

316!(fkV 

Stk  1(X> 

360000? 

Stk  1(») 

1075000/ 

Stk  UX) 

200000/ 

Stk  UX) 

1100064/ 

Stk  100 

182050/ 

Stk'llXt 

21S030/ 

S'kllOO 

302600/ 

StkiUK) 

128200 

6 

5 

125120 

81 

H 

650000/ 

Stk 

1(X) 

133900/ 

Stk 

1(X) 

716000/ 

Stk 

UK) 

941000/ 

Stk 

UX) 

830970/ 

.Stk 

UK) 

1661336( 

Stk 

UX) 

409666/ 

Stk 

UK) 

4391289/ 

stk 

UX) 

2126576/ 

Sts 

UX) 

21001X1/ 

Stk  100  1 

300000/ 

Stk 

100 

8600(X)/ 

stk 

100 

1600000/ 

Stk 

UX) 

17000 

10 

10 

300000/ 

Stk 

UK) 

100000/ 

Stk 

UX) 

eootXKH 

Stk 

100 

1600000/ 

.StK 

UK) 

610000/ 

Stk 

UK) 

600000/ 

Stk 

100 

Great  Eastern,  4i  %.  1861  ...) 

Do  44  %,  1862  ...; 

Do  6    %,  1862  

Do  New  5    %,1863  

Do  do  6    %,  1861  ..  .., 

Great  Northern,  6  %,  irredmble 

l>o  Permanent  5  % 

Do  Bost.m  and  Sleaford,  H  % 
Great  Western— Consl.Pref.  5% 
Great  North  of  ScoHandlJ  %,  A 

Do  44  %  pref,  B 

Kent  Coast,  6%  B 

Lanc,J:Vorks.,Newi4%tillJly'71 

Do  do  1  % 

London,  Brig>'ton,&c.,  14%,  1858 

Do  "  

I'O 

Do 

Do 

Do 

Do 


1  %,  1860 
44  %,  1861 
44  %,  1863 
6  %,  1865 
6  %,  1866 
6  % 


103 
102 
80 
116 
91 
91 
102 
111 


100  I 


...       !  Stk 

i  Stk  100 

125227:  22  '  22 

126000,  16  j  16 

116100'  20       7 

2760tX1/  Stk  100 

296S20/  Sik  100 

5500<X)/  Sik  100 

40420!l/  Stk  100 

3.''HK")0(  Stk  1(X) 

657<KXl(  Stk  11X1 

240o66!)i  Stk  100 


do 
do 
do 
do 

No.  6 
No.  7 

Lon.,  Chat.,  ftc,  Arbitratn,  14  % 

London  and  North- Western  5  % 
Do  Bedford  and  Cambridge... 
Do  Shrewsbury  &  Welahpo.^1 

I/jndon  &  South-Western,  14  ' 
Do  <'o  5    % 

Manchstor.Shfl;&Unc.,5%  1865 

Metropolitan,  5  %  

Dn  New,  5  %    

Do  5  %.  1869 

Metropolitan  District,  6  % 

Midland,  A  5  %  preference 
Do        B  6  %  preference 

Do         C6%  113 

Do        D6% 113 

Dc  6%  opt.  to  con.Aug.31,1973,  28i 
Do  6%opt.tocon.AuKJ1.1873'  2oi 
Do  5  %  do :     7i 

North  itritlsh,  E.A;G,No  1,5%*  106 

Do  f  10  gUKra.'leed,  1861 102 

Do  Kdlii.  P.,  tD,  2nd,l% 

Do  Edinb.  ft  Glas.,No.  2,  6  %•  102 
Du  Not  th  British,  6  %,  1862...  100 
DnE.iinb.&Qlas,  No.3,  6%*101 
Do  I  din.  i  Glas.,  Ordy,  14  %    83 


101 
100 
96 


67 
113 
113 


lS6iXXK)(  Stk  UX)    North-Easlern.  45  %  redeerab  e  101 


6:iu(KX)/  StkjUK)  Do  Stcckton  ft  Darl,  Class  D* 

2613IXX1(   StU  UXI        Do  5  %  

166I566?     0       4  DoNew8/8ha6%  Conjan.'70 

7000'Xi/  Stk  100  \"<.r!h  London,  44  %  (max  6  %) 

6060(X)/  Stk  UK)    North  Stall'onlshlro,  6  %  

2i:)000/  Stk  100   Uh-.  mncy.  0  %,  1864 

3000(X)'  Stk  100  South-lia5tuin,-t4%,  1859,  No.  2 

120(XKKl(  Stk  100  Do                   44%.  1862,  No.3 

5I)16(X1/  Stk  UX)  Do                   6%,1S61 

70(KKXi/  Stk  UK)  Do  6  %  Charins  Cross,  1883... 

25,-l20/  Stk  100  Do  H  %  18H1 

•  Failure  t>f  full  dividends  in  any  given  4-yei»r  not  to  be 

made  good  out  of  the  profits  of  any  subsequent  4-year. 


121 
107 
6} 


110 
96 


Lints  Leased  a^  Fixed  Bcnxau. 


00 


stk 
100 
Stk 
Sik 
Rtk 
81k 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
2r. 
81k 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stl> 
Stk 
54 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
26 


Hik  UXI 
Stkll(X) 


Birkenhead  

Do  14  %  Pief.  .... 
Bucklnghanisbtre  . 
Chester  aid  Holyhead  ... 

Do  64  %    

Do  5  %  

Clydesdale,  guarantefd... 
Colchester.  Stonr  Valley 
Dundee,  Perth,  ,t  Abt  rd.J. 

Do  Preference 

Do  1st  Class  rreference 
East  Lin'Oln  guar.  6  % 
filoster  atid  Desn  Forest 
Gt.  Ea»terisNewin.AcJ% 

Do  K.  Anglian  B  6%.. . 

Do  do  C  7  %    .... 

Do  do  No.  1,6% 
Hull  and  Sclby    .... 
Lancaster  and  Carlisle  ... 
London  and  Hlackwall ... 

Do  -44  %    

London  end  Greenwich... 

Do  rreference 

London,  Tilbury,  ft  South. 
Lowestoft  gua.  1  %    

Do  6%  

Mancb.,  Iluxton.  ft  Matlk 
Midland,  llradford,  Pref. 
Mid  Kent  (Cray  Line)  ... 
Northern  ft  Eas'srn,  5  % 

Do«%  

North-Eastorn —  Hart'epI 
N.-We«t.  A  licrp  .pref.  6% 

Do  'A  minlniuin  <4  %  ... 
Nottlng.  *  Oranlh.  R&  C 

Preston  and  Wyrt 

Koyston,  Hitch,  and  Slinp 
.Shrewsbury  and  Hereford 


Leasing 
Companies. 


Si 


y\ 


U*N.W.ftG.W  95 
Do  

I^n.  ft  N.-W...   96 

Do   :  68 

Do   ... 

Do   117 

Caledonian 

K.  Un.  ft  G.  E. 

Caledonian   ...{  704 

Do     ;     ... 

Do  '  ... 

(ireat  Northern  138 
Great  Westemi  ... 
Great  Eistern.:  ... 

Do  I  ... 

Do   !  ... 

Do    ... 

Nrih.-E.- York  112 
Lon  ft  N.-W...  237 
Great  Eastern.  104 

Do  ... 

South-Eastem.|  64 

Do   1  ... 

Peto  and  Co-..'l04 
Great  Eastern. 

Do  

l,.ftN..W.&M 

Midland 

L..  C,  4  Dr.... 
Grest  Eastern. 

Do  

N.-E.— Berwk. 
Midland 

Do   

(In'fltNorthern 
l,..tN.-W.,tL.Y 
Great  Northern  136 
LftN-W.tG.W.;136 


111 

1(K) 
96 
17 


RAILWAYS. 
Lines  Leased  at  Fixed  Reittals — Continued. 


x: 

" 

ec 

10 

all 

Stk 

I IX) 

Stk 

100 

stk 

all 

Stk 

100 

Stk 

100 

20 

all 

20 

all 

20 

all 

Stk 

100 

Name. 


Sh  rewsbury  and  Hereford 
S.  Yorkshire  ,t  Kiver  Dun 

Do  1  %  guaranteed    .. 

Do  5  %  guaranteed 

Victoria  Statu.  &  Plmlico 

West  Cornwall 

West  LoiHion,  Class  A 

Dot  lassB 

DoC  ftsaC 

Weymouth  ft  Portland . 


Leasing 
Companies. 


L4N-W  ScO.W. 
Mane  ft  Sheir. 

Do  

Do   

Gt.  Wstrn..  ftc'. 
Associatd.C^o.'s 
W.  Lon  Ex.  r 
Lon.  ft  N.-W..< 

&G.  VV (. 

G.  W.  ft  S.-W. 


134 
106 

107 

80 
114 
284 


Debbktuse  Stocks. 


Autho- 

1 

d 

]' 

rised 

Issue. 

no 

& 

100000/ 
832«7:i/ 
151XXKX)/ 
15IXXXK)/ 
2S.«1276/ 
3742653/ 
2079715/ 
1009297/, 
130623911 
687160/, 

soaxmi 

2836767'! 
3108;TO/' 

lOOOOtX)/ 
300(XK1i 
373205/ 
9,')lX)00/ 

1120200/ 

1001317/ 
214073/, 
292694/ 
203027/: 

lOOIS.19/1 
72S851/1 
115u50/i 
679S0/ 
60(XXX)/ 

4359263/ 
336000/ 


Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
fjtk  100 
Stk  100 
Sik  100 


Cornwall,  guaranteed 44%  109 

Great  Eastern 4  %    90 

Do  A 5  %  118 

Do  1867,  redeemable  5  %  116 

Great  Northern   1  %  101 

Great  Western ij%  108    I 

Do  6  %  117    : 

Lancdshire and  Yorkshire...!  %  100    j 
London,  Bri^'hton,  ftc 1%    99 

Do  perpetual 4!,%  UI6 

Loud.,  Chat.,  ft  Dover  Arb.li%  UKI    , 
London  and  North  VTcsteriil  %iUHI    | 

Do  do  31%|  ... 

London  ft  South  Western  A.4  %  100 
Manchester,  Sheffield,  ftc...6  %l  ... 

Do  do  44%'l05J 

Metropolitan  District i'>  ^.  *.i 

Midland 1 

Do  1; 

Do  1 

North  British,  E.  P.  ft  D.  B.-. 
North  Eastern .4 

Do  4!        1  ' 

North  L'^ndon i\    .  l<t> 

Snuth  Devon 5  '.«  Hi 

South  Eastern  Perpetual  ...1  %|  ... 

Do  do  1887 8  %  117 

DodolSOS ..r,  r,'  79 

South  Yorkshiie,  Ac t 


British  Pos8e.ssions. 

100 

100 

Atlantic  &  St  Lawreiiee  -narev 

HO 

809900 

IIK> 

UX) 

Do  6%   Sterling  Mori.  Ilonits 

100 

4881335/ 

Stk 

100 

Bomljay.Baroda  ftC.IiidiaK.6% 

107 

300(10<1 

Stk 
20 
10 

100 
2 

U) 

105 

15000 

15000 

anllaloft  Lake  Huron  Preference 

64 

60(XXXI/ 

UX) 

UK) 

Do  do  54%  Bonds.  1872-3-4... 

92 

600(XX1/ 

SIklUX) 

>pe,  guaranteed  6% 

76 

60000/ 

Stk|UXI 

Car-atlc,  Lira,  guaranteed  6% 

Io.i>> 

370(X1 

20   13/8/0 

1)0  do,  issued  at  128  pm 

112(XX)/ 

100  Uoo 

^emerara,  7%  perpetual  pref. 

KXXXXX)/ 

Stk  lOO 

t:  stern  Bengal,  guarantee<i  :• 

23lX» 

20      174 

Do                          do 

2101385(1 

Sik  100 

2a  t  Indian,               do          -. 

1500«X)/ 

stk  100 

Do  Irredeemable  44  %  Delu 

418IXX)/ 

100    100 

Ei.ropean&N.A.6%lMri.Bd.l8ii' 

7:t 

9500 

10        5 

Glasgow  and  Cape  Breton  (Nova 

1 

scoiia)  Coal  Si  Rail  Co,  Lira 

"4 

31251 4U 

Stk'ioo 

60(XXX)/ 

100 

100 

DoEqulr.MurLBds.lchrj; 

270,500 

all 

Do        2nd        do  Serip 

2919260/ 

100 

UX) 

Do  1st  Preference  Bonds 

7') 

1733917/ 

UK) 

UXI 

Do  2nd       do 

.•3 

788722/ 

100 

100 

Do  3rd        do       Stock 

■10> 

6.319351/ 

100 

UX) 

Do  1th         do           do 

13715300 

Stk 

llX) 

Great  Indian  Peninsula,  gii.t. 

9391 

20 

12 

Do  New                         do 

8685 

20 

6 

Do  New                           do 

46071 

20 

2 

Do  New                        do 

B9.W00/ 

Stk 

IfK) 

Dol%  Debenture  Stock  

621600/ 

Stk 

100 

Great  South,  of  India,  guar.  5",> 

11  »i 

360000/ 

Kik 

UXI 

DolJ% 

lol 

6<XKX) 

20 

2 

Do? 

1261.00/ 

Stk 

100 

Do  45%  Perpetual  IXdienlo 

169700 

20) 

204 

Great  Western  of  i^anatla 

100 

100 

Do(i%  Bonds,  payable  I.-.: 

617000/ 

100 

100 

Do  54%     do         do       1877--> 

ll,.t 

760000 

100 

1011 

Do  6  %     do          il  J       1H90... 

1064 

1018200/ 

100 

62 

Do  6%  Pref,  Issued  at  80,  con, 
(when  paid  up)  till  Jan.l. 1880 

67 

206000/ 

100 

all 

Internalul  Hridge,6%  Mort.Bda 

U9 

IIH) 

.134 

Dodo 

374 

66000/ 

100 

314 

Do  6  %  Mort.  I>rcf.  Share  do. 
(Secured  hyO.Trnk  CsnadaCo.) 

334 

6060430/ 

RtV 

100 

1074 

Stk 

stk 

2 

50 

100 

100 

2 

60 

Do               do        4}%  

600000/ 

Do               do        44%  

Do  

10694 

Melbourne  ft  Hobsoo's  Bay  Unit. 

48 

100 

100 

Do  6%  Bonds,  payable  1880... 

103 

... 

100 

100 
all 

Do  5%     do            do       1896... 
Midi  'nd  of  t;anaila.  Sterling  Ist 

96 
RA 

SI) 

Dodo 

w 

210000 

•  •• 

100 

N...f  Canada,  6%,  1st pref,Bnds. 

9S 

286000/ 

UKI 

Do                «%,2mi        do 

89 

Stk 

UX) 

Oude  ft  Roliilkund,  guar.  5%  ... 

10« 

4 

Do               shares          6%  ... 

4 

60000/1  Stl 

100 

Do            Nulhateo       6%  ... 

tmmai 

ISit 

100 

Sclnile,PiinJaub,ft  Dellii.Kua,6% 

1M4 

600001 
OOtXX) 
42(00 
87800 

16(XX) 
16000 
6(X)IX> 
4870 


FORRIGN    IIAILWAYS. 

all  lAntwerp  and  Rotterdam  

all  Bahia  k  San  Franiso.,  L,  g.  7  % 

all    Belgian  l-jistern  Junction 

all  Uucnos  Ayres,  t;t.  Southurn,  L 

10       Do  Sa  ado  Exlemlon 

6  I)i-  AzuLtTandil  ((^armenSec) 

all  rcntrsl  Argentine,  L.,  guj.  7  % 

all   Coptapo 


I 


Aug.  19, 1871.] 


THE  ECONOMIST. 


1021 


RAILWAYS. 

FOKIIGX  RxILWATt — CoBtiaiwd. 


rSdOt  SO 


■•M>    3"! 

■■•»»  so 


»npi.»rtu«<B«wiii  A)n«,LU>. 

f  %. 

Do  Dafam4__ 

Sonnclaa  Tnak  Pnf< 

UOaaMB  (Sanaa  le  AUliO -! 


t!<   Pari!  tail  OftMM 


lUcU*  «  Bm  rtawclaa,  U.  C- 7% , 

BonlSi 
Do7% 


•11   Sm  Fwdo,  LialMd.  nu.  7  %.. 

>n    «MlhAMUiM*UiaiL-V«Htl 

>!1  JTittmnl  n«Ma 


.XvWIik  CaMiml,  Uatt^  . 

Twta  «ad  <•««■« 

WMtDndm... 


Do  (i  %  Pnfmow »> 

W«ur  ««  X^Wiat*rn  of  Praam 

M  lUiLW&T  OKMinon. 


n 


Ai- 


-Mom...  4  %j 

r»!il«.7  %■ 
1..  k,..  -.  ■, 


WmmOonmmM  ...  tt\ 

Do  um  *k\ 

Do  un  » ■ •  \: 

PooUrn  a(  Tnttt* (  %| 

<)root  Laxoaboatv  _»„_  t  %\ 

Do. I 

iUToa«aadllaUaao*.„.  7  \ 
[>.>  UW  — — — 7  \ 


«.:. 


..  7  *,  I 


RAILWAYS, 
r  Kaovat  OBLiainon— Caotloaod. 


Moxinn,  Cbw  A.  Mane* 
M<iMow.Jr«olw4nabyKai 
Notioul  PiKs  to  Yea 
IKvliMfa  01  naauo  .... 
Do  (lata  Cktfioral)  . 
rIKoctta  of  Spain  PriocftT  .. 
Onl-Viubak.  coa.  by  Ka* 
OttaaMa(flariBatoAldla) 

Da  t» ._ .. 

Paria,L]roa«.*M<ilt>raaaaa 
Raclf<*:t.r.(Poni)  Jljr  1873 

Bajral  «wo41ali _„  >. 

8afiia  La  Oraaia...^.... 

laa  Poalo,  187-1    

Do  1877 

Do  1878  .„ _.. 

par  ISsyiaa  aad  Caarnba,  Um 
10  B.Aa«raALamb-T«aatlu 
»  loetkaraef  haaea 

K  Snath  lullan 

Tamboff-Koilofr,  ^uarnU. 
Wnun.  t  N.-W.O.'  Frauoo 

BRITISU  MINB& 


»% 
s  % 

6  \ 
3  % 
»l% 
3  % 
S% 
•  % 
*% 
3  % 
7* 
«  % 

7  % 


1  . 


81 


8 
90 

no 
w 

lOS 

4 

7  %  UMi 

sa 

8  %:100 

3%     »» 
3  %!  .. 
3  %      7J 
>  %    AS 
S  %,    ... 


lam 


tlM  _ 


MU 


IWO 
lOOM 


UOOOI    4i 


Paid. 


all 
IOC 
all 

»J 
I 


z    A 


~    anna 


Aaboua,  Uattad. 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
rhere  of  large  towns,  and  by  their  process,  -which  is  patented,  is  cheiip«r  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  ent«r8 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrnsUtioD.     It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 

exposed  to  Salt  Water.  r.  •  x     j   ,»      x  j      -.v 

ADCLTBRATlONg.— Some  Paint  Grinders  have  been  selling  Zmc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zmc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Pamt  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped— 

"HUBBUrK,  LONDON,  PATENT." 
THOMAS  HUKBHCK  .nd  SON.  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS  24  LIME  STREET. 
"  For  public  .chool8,  and  all  rnom»  occupied  by  children  there  will  now  be  no  excuse  for  u»in«  poisonous 
p»lnu  Parents  hav»  remarked  that  their  children  on  returning  from  the  country  to  newly-i.ainted  houses  liave 
•uffere'd  in  health.  The  reaaon  Is  evident— the  breath  extracts  the  insidious  poisoo  from  paint,  aud  the  lungs 
draw  in  the  deadly  vapour."^JoHS  Boll,  September  14.  ISIXI. 


CARSON'S    PAINT, 

Patroxised  bt  the  Qceks, 
Is  extensively  used  for  all  kinds  of 

O  TJ  T  -  D  O  O  R      WORK. 

It  is  especially  applionble  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  .ind  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BELLE     SAUVAGE      YARD, 

LcDGATE  Hill,  London,  E.G. ; 

ASD    21    Bachelor's    Walk,   Diblin. 

ACESTS  JOB   THE 

ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free, 


■WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


EDUCATION     IN     GERM  A  N  Y  .— 
ANGLO-OERMAN    ESTABLISHMENT,    Bonn- 

©n-the-Rhine,  founded  in  1847.— The  Principal,  Herr 
THOMAS,  prci  are?  Gentlemen's  Sons  for  the  Army. 
Civil  Service,  and  Mercantile  pursuita.  German  ara 
French  art  constantly  Bpken  in  hia  establishment, 
where  the  comforts  of  an  EnRllsh  home  are  provldid 
hy  an  English  lady  (Mrs  Thomas).  The  highest  re- 
ferences given. — Apply  to  Herrn  Director  THOMAS 
BeerStrasse,  Bon-on-the-Rhine. — Frequent  escorts 


TEETH.-MR       WEBB      (MANY 

J.  years  with  Mr  EskeU,  of  8  Grosvenor  St.,  Bond 
St.)  supplies  ARTIFICIAL  TEETH  which  cannot  be 
surpa-sed  for  use,  comfon,  appearance,  and  durability. 
Painless  treatment  gnaranteed  throQ^houl,  as  with  ;«U 
other  operations;  alt  cotisulutions  free.  Tt  rtns  inode- 
rate.  N.B.— Any  r.umber  of  teeth  made  in  two  or  tnree 
hours,  and  repairs  effecied  whilst  waiting.  At  home 
daily  until  eight,  at  27  New  Bond  st.  His  trealiso, 
hich  is  well  worthy  of  perusal,  free  for  two  siainpa. 


MESSRS      GABRIEL'S 
CELEHRATFU  PREI'ARATIONS 
FOR    CLEANSING,    PRESEKVING,    AND 
DEAUTIFKINO  THK    TEETH  ANU  UL'Md,  AND 
PltEVENTlMO  TOOTHACHE. 

Sold  by  all  Chemists  and  I'trfumeri  (with  directions 

lor  personal  use),  and  l>y 

MESSRS    GABKIEL,    Dkntists 

(Etlabilshcd  1816), 

MLBDOATE  HILL,  CITlf,  audi  t._,,„- 

M  HABLEY  STREET,  W.,         /  """'""• 

( I  heir  only  Kstahiishments.) 

Where  they  practice  their  painless  system  of 

DENTIBTRY. 

MsMm.  GABRIEL'S  08TEO-ENAMEL  STOI'PINO, 

warrantert  to  remain  white  and  Arm  as  tlie  tuoth 
itself.  This  beautifui  preparation  restores  front 
tcclh  andean  lie  easily  used.  Bufficieut  to  stop 
Blx  Teeth.    Price  6s. 

Hessu  GAURIEL'H  ODONTALOIQUB  ELIXIR. 
This  celebrated  Mouth  Wash  Is  most  refreshing,  It 
strent^hens  the  ^iiK,  eradicates  tartar  and  all 
Injurious  sccreciunr<,  sweetens  the  breath,  and  for 
cleansintf  arttticial  teeth  Is  inTaiuable.     Price  6s. 

Messu  UADRIEL'S  CORALITK  TtlOTH  PAWTj:, 
(or  cleansing  and  Improving  the  Teeth,  imparta  a 
natural  redneaa  to  the  gums,  and  gives  brilliancy 
to  the  enamel      Price  Is  fid. 

A  word  In  seaaoQ  on  tta*  teeth  may  be  had  upon  appll* 
callQ    frc«  of  c&argt. 


n      J.      NICOLL,      MKRCHANT 

lis     Cl'thier  to  the  Queen,  the  Royal  Family,  and  the 
Courts  of  Europe.     Army,  Navy,  and  Civil  Outfitter. 

(Ill,  IIG.  lis,  120  Regent  street,  "W. 
LONDON -^Al,  44,  -46  Warwick  street,  W. 

(22  Cornhill.  B.C. 

no  Mosley  street.  Manchester. 
BRANCHES...  -J  50  Bold  street,  Liverpool. 

(39  New  strett.  Birmingham. 
For  GENTLEMEN. 
H.  J.  NicoU's  Tourist'  Suits,  42s  to  (Ws  ;  ditto  Trousers, 
14s  to  21s;  H.  J.  NicoU's  Tourists'  Overcoats,  20s,    if 
with  silk  lapels,  21s. 

For  August  and  Septeniljcr  shooting  H.  J.  NicoU's 
Clieviot  Wool  1^  guinea  Jackets,  with  cartridge  and  pack 
pockets,  cool  and  strong  as  linon,  resisting  the  thorn  ■Aud 
damp,  and  well  adapted  to  this  variable  climate. 

For  YOCNG  GENTLEMEN. 

H.  J.  NicoU'a  Suits  for  the  Sea-side  (Morning  or 
Evening  Dress)  ready  for  immediate  use,  or  made  to 
order  in  a  few  hours.  Knickerlwcker  Suits,  from  21-*; 
Sailor's  costume,  from  2l6 ;  jacket,  Test,  and  trousers, 
suits  from  35s;  Highland  dresses,  from  3l8  6d  ;  also 
the  new  Begistered  Belt  Dress,  for  Boys,  first  suit,  21s. 
Hats,  caps,  hosiery,  shirts,  &c.,  for  every  description  of 
dress. 

For  LADIES. 

H.  J.  NicoU's  Riding  Habits,  from  £3  3*  to  £8  8« ; 
Pantaloons  31"  6d  hats,  with  lace  falls,  2l8;  the 
*'  Incomparable  "  Wateri>ri»of  Costume,  made  of  Nicolian 
wool  cloth,  from  U  gn'ueas.  No  lady  who  is  about  to 
irarel  or  to  vi-it  the  sea  side  should  be  without  it. 

1L,J.  NicoU's  Waterproof  Travelling  Circular  Cloaks, 
from  21s;  ditto  Marine,  from  35s  t>d ;  lUtto  Killarney 
and  rUtde,  fVom  468. 


JOSEPH 
STEEL 


GILLOTT'S 
PENS. 


SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WOULD. 


RUPTURES— BY  ROYAL  LETTERS  PATtNT. 

WHITE'S  MOC-MAIN   LEVER 

IT  TRUSS  is  allowed  by  upwards  of  3U0  Medical 
Gentlemen  to  be  the  most  elt'eclive  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  tlie  steel  spring 
so  often  hurtful  in  its  effects,  is  hero  avoidcil,  a  soft 
baiulHffe  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEu.  fitlinR  with  so  much  ease  and 
closeness  that  it  cannot  be  anccteo,  and  may  oe  worn 
durinu  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (wliich  cannot  f.tli  to  lit)  forwa  ded  by  post, 
on  the  circumference  of  ll^e  body  two  inches  below  the 
hips  beiiip'  sent  to  tlie  Maimftctarer. 

Mr  WHITE,  Si8  Piccaiillly,  London. 
Price  of  a  sinple  Truss,  lOj    2l8,  JGs  Cd.  and  31s  ed 
postage.  Is.   Double  ditto,-*  Is  i>J,  4-Js.  and  i)iA  6d ;  post- 
age. Is  lid.     Umbilical  ditto,  fit  and  6is  Cd  ;  uosla^'e 
Is  lOd.     Post-office  orders  to  be  mac.  payaole  to  John 
White,  Post-omc«  Piccadilly. 

NEW  PATENT 

ELASTIC    STOCKLXGS,     KNEK, 

CAPS,  .tc,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  tiw  1,EGS,8PKA1NS 
4c  They  are  porous,  light  in  Icxtuit  and  inexpensive 
and  are  drawn  on  like  an  ordinary  stocliing.  Prlc; 
4s  6d,  7s  (id,  108,  and  Ids  each :  posta;  i,  6d. 
WHITE,  MAXUrxcTUKLK, 'i2S  Piccadilly,  London. 


Every  four 
weelcs  from 
Maich  lU. 


0' 


For 


VERLAND     ROUTE 

via  MARSEILLES.  — CO  M- 
fAG.NiE        UE8        MESSAGEKlEd 

MaKITIMES  I)E  FRANCE.— French 

Mtiti  ait:aiii  fackelj  leave  Marteillcs  as  follows:— 

Port  Said,  IimaUia,  Aden,  Suex, 
Mauritius,PointdeGaUe(CcyloQ), 
Pondicherry,  Madras,  CakuiU, 
8lnga|K)re,  BataTta,  Saigon, 
Hong  Kong,  Shuitghae,  and 
Yokohama  (Japan), 
To  ALEXANDRIA  fortnigliUy  from  December  8. 
For  pasMga,  freight,  and  information  apply  to  th« 
Agents,  U7  Cannon  street,  tendon  ;  U.  H.  FLbTCUEK 
and  CO.,  Liverpool;  at  the  otUces  of  the  Cumpagnic 
dca  Messagerles  Marltlmes  de  France  in  Paris,  L>ons, 
Bordeaux,  and  MarteilUs ;  or  lo  SnilUi  ana  Co^  Hut- 
lertlam. 

•  Passengers  Eastward  of  Sues,  securing  their  berths 
In  London,  are  eotltlod  to  the  cuuveya:iccol  their  lug- 
l^ajie  tn%  to  ManeiUw. 


TJRINDISI   MAIL     ROUTE   TO 

U  Egypt.  India.  China,  Ausiralia,  Rome,  via  Fal- 
conara,  Naples,  via  Foggia.  Shortest  and  Cheapest 
Route.  For  through  tnckets  and  information  apply  to 
the  S4)ulh  Italian  Railway.— Agents,  Lebeau  and  Co., 
5  Hiliter  street,  London,  E.C. 


PAPE  OF  GOOJ)  HOPE, 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S KOYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  lOth  and  25Ui 
of  the  month,  calling  at  Madt;ira.  A  surgeon  and 
stewardess  in  each  ship. 

Rxibb  oy  ^assagr  Momkt. 


First 
Class. 


Second 
Class. 


To  Cape  Town  and  St  Helena..  30  guineas  20  guineas 
To  Algoa  Bay  and  Mossel  Bay  33  guineas  22  guineas 
To  Nrtthl  and  East  London 

Including  a  free  pass  by  rail  from  London  to 
Southampton  for  passengers  and  baggage,  also  dock  and 
agents'  charges. 

N.B.— The  packet  leaving  Southampton  on  the  lOth 
calls  at  St  Helena ;  the  packet  leaving  on  the  25th 
corresponds  with  Natal. 

Apply  tj  Falconer  and  Mercer,  23  Leadcahall  street, 
London;  or  Thomas  Hill,  Southampton. 

(^VERLANU      ROUTE.— 

\J    The      PENINSULAR     a.-\d 
ORIENTAL  STEAM    NAVIGATION 

__. COMPANY      book      Passengers     and 

receive  Cargo  and  Parcels  by  their  StPumere  for— 
From  Southamp- 
ton, From  Brindisi. 
GIBRALTAR  ,..)  Every  Saturday,  _ 
i          at  2  pan. 


"(Every  Saturday.!  '. 
•  [         at  2  p.m.        J 


MALTA 

ALEXANDRIA..  Jt^  o  .     i 

ADEN  (.Every  Saturday. 

BOMBAY*".*."!!!  C        "^  2  p.m. 

GALLE 1 

MADRAS I  Snturdav,Aiig.5, 

CALCUTTA    ...        2    p.u{. 

PENANO 

SINGAPORE. 

CHINA 

JAPAN 


Every   Tuesday, 
at  2  a.m. 


AUSTRALIA   .. 
NEWZEALND. 


2  p.m.  And 
every  alternate 
Saturday 
thereafter. 

Saturday,  Au; 
2  p.m.  And 
every  fcuitb 
Sat  u  rday 
there:*fter. 


r 

1  Tuesday,  Aug.  15. 

I  at  2  a.m.  Aud 
every  alternate 
Tuesday  there- 

I     afur. 


I 


Tuesdiiy,Au7.15, 

at  2  a.ui.    And 

every       fourth 

Tuf'sday  Cfaere- 

J'      after. 

And  all  Ports  toutiied  at  by  thu  Steamers  of  the 
'British  India  and  the  Netherlands  Inula  Steam  Nari- 
gattou  Companies. 

An  abijtcmcnt  of  20  per  cent,  frnni  the  charge  for  the 
Return  Voyage  is  nuule  to  PussengL-rs  to  or  from  ports 
eastward  of  Suez  re-embarking  wlihin  six  months  of 
their  arrival,  and  10  I'cr  ctnt.  to  those  re-omburkiog 
irithin  twelve  mouths. 

Through  tickets  to  Brindisi  can  be  oMained  of  La- 
beau  and  Co.,  iS  Billiter  street,  K.C.  (iouth  Italian 
Railway  OlKce.) 

Fur  Kates  uf  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  iu- 
tormation,  apply  at  the  Cuntpany's  attices,  122  L.eaden- 
hall  street.  London,  or  Oriental  p>  ice,  Southampton. 

<  T  E  A  M    SHIPS.— 

U     Tile    GE^EliAL    SIEAM    NAVI- 
GATllJN  COMPANY'^  poM-ful  and 

tirst.ciass  STEAM  SHIPS  leave  from 

St  Ivathannu's  Wharf  for — 

HAMBUKG —  Every  Wednesday  and  Saturday. 
Aug.  23  and  20  at  H  a.m.  Saloon,  £'£;  lore  cabin, 
£1  6s.  Extra  vessels,  carryiiiit  cjrgo  only,  leave 
also  every  Thursday  and  Sunday  morn  ng.  Fur  pai  - 
ticuiars  of  freiffht  apply  to  P.  Stahlschinidt  anu  Co.,  90 
Low«r  Thaniea  street. 

HAVKE— Every  Thursday.  Aug.  21  at  6  a.m. 
Saioun.  lis;  fore  cabin,  S;«. 

ROTIERDAM  and  the  KHINE— Every  Wednesday 
aud  8atur,lay.  Au^'-  23  :it  nwui  ;  2d  at  2  I>.m. 
t'bief  cabin,  XI;  fore  oabin,  15s.  Kcturn  I'Icketa,  30s 
and  22s  dd. 

ANTWEP.P,  BRUSSELS,  COLOGNE,  *sd  th« 
RHINE— Every  Tuesday  and  Thursday  at  lioou. 
Chief  cabin,  £1;  fore,  15s.  Return  Tickets,  30s  and 
22h  (id.  Brussels,  17s  3d  ;  Cologne,  30s  6d.  Leaving 
Antwerp  for  London  every  Sunday  and  Friday  at  n-jon. 

OSTEND,  BRUSSELS,  COLOGNE,  and  the  RHINE 
— Kvcry  Wednesday  and  Saturday.  Aug.  23  at  6; 
2rt  at  's  a.m.  I^eaving  Osteiid  for  Loudon  every 
Tuesday  and  Friday  night.  Chief  cabin,  I5s  ;  fore,  12s. 
Urutsels,  Itjs  lOd;  Cologne,  32s. 

From  Irongate  Wharf  for:— 

BOULOGNE— Daily.  Aug.  20  at  3;  21  and  22  at 
4;  2;)  at  6;  2t  at  «;  25  at7i  20  at  b;  27  at  10a.m. 
Cliiflf  cablu,  Us;  fore,  bs. 

CALAIS— Every  Wednesday  and  Satui day.  Aug.  23 
at  5  ;  20  at  N  a.in.    Chiel  cabiil,  Us;  fore,  Hs. 

EUINBURGH— Every  Wedne.day  and  Saturday 
at  10  morning.  Fares:  Chief  cabin,  I5s  ;  fore,  12s ; 
deck. 7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saioun,  12s  ;  fore,  8s. 

yARiWOU  Ml— Every  >VeJne«lay  at  3  afternooa. 
Saloon,  8s  ;  fore  cablu.  59, 

From  Custom  House  Quay. 

MULL — Every  Wednesday  and  Saturday,  at  mom* 
Ing.    Chlet  cabin,  Hs  ;  fore,  5s. 

From  L  Jiidon  Bridge  Wharf  for  : — 

YARMOU  111.— Every  lu.sday,  Tnurs  lay,  and 
Saturday,  at  half-pa.t  B  luoru;nfc'.  «s  or  6s;  leturu. 
12s  o    7seil. 

M  AUG  A  IE  and  RAMSGATE  —  Ually  (except 
Sunday)  at  10  s.ni.,  c^lllni;  at  ulaclcw.ii  a.id  Tlltoiry 
piers.     Farea— Saloon,  4e ;  fore  cabin.  ;t«;  ctilldrcii,  2». 

Oilices,  71  Lvuibard  street,  and  37  lleiceiils  circu-, 
Piccadldy. 


I 
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nONGKONG     AND     SHANGHAI  i 

U  BAXKraO  C0KP0B4T10S 

CMrt  <<  IMrMliin  and  Hod  oaos  la 


W.  R.  VKivr,  *4  lirtiril  Mntt.  E.C. 
BAXKEXM—l^mtBrn  and  Oaonty  Buk. 
BCAScan  axb  Acnrm 
Hiofc. 


Calentt. 


■■It»». 


ra!lMf«BmtataaTa(  to  *cnei«  orBiMitu:  ■!•• 
rwcto*  4«>mM«  r<r  and  r««e4*,  at  mm  mrlBf 


pBARTEREDMERCANTFLK  BANK 

Ij  0^  DiUIA.  IjOXOOM.  lad  CHIHA. 

taomntad  kr  Beral  CkiMr. 
n««dOaea    M  OM  Bnad  rt«  Landau  E.C 
CocBT  a»  Diaraoaa. 


DoMii  LmMft,  Ba^  I  Bdwnd    Jua*    DoMl 

Jaaaa  M.  Botwitaaa,  Bi*.  I   Erq. 

jMMa  J.MarKaaoia.  Ca*.  |  DaTtd  T.  BotaftML  Ba4. 

>  J.  BnklM.  Kaf.  OHlMiaitarlBaMala). 


BaakafB^kad.    UMw MM tt«ck Biak. 
-   iaadA««Mlaala  biia.Oarlaa.StnlteStt- 


Tka  Bank  II ■nam    «ka  waa) 


■aa)  BaaUw  I 
aa  tmw  la  k* 


HE  IMPERIAL  OTTOMAN  BANK, 

roswAsmioPLE. 

(Caplul.  riiMOAM:  paM-afi,  CtOMM) 

kM  ai  Smftwt,  Bvjrroal.  8abaiea.aad  Atexao- 

dria:   aad  Ajmlai  at  iMaka  iCtfraa).  Pu1«. 

•id  " 


Tka  Li  alia  Afaaay  fataHaa  aaaajr  oa  daaaalt  (or 
"  "      mi.     it  fi 


dud 


Cnalu  aa  CiaiiiiaHaaali.  fla>na.  Btrroai.  Saloalo, 
Atnaadrta,  aad  Lanfaa ;  paiiaaiw  or »4 


fiaata 

loalo. 

»-ik«taMna 


<iniwt  aa  IkMa  plaar«.aad  aadnuka* 

•(  aa  TarkM  Oannaaaal  Hcafltiaaaad  Iha  cailactlaa 

WlW  iiaiiai, 

'  a  Aaaat|i  win  alaaaxaeauafilnsthraaali 

afttatarwUIOUMaaaBaakatSaloaka. 

Baynaa.  aad  AitaaatfrU,  far  Um  famuM  nt 

I  Cactta,  Waal,  SSk,  Jiaddar  raota, 

OfKa,kc 

IWaa  mtf  to  aicartalaad  <a  apaWttna  al  tha 

-       -      -      A«tacr.  >a._«J>«k  JMldlaca, 


■aavfaa*  Bayvaat, 
■aadaaak  aatk  aa 
Valaaaa.lMM.1 


Odkaa«<ito 


B.A.BBBlAa.M«aat»f. 


THK     A(.KA     FIAXK     (LIMITED). 

1      ^:4r*au*a  n  ttc  1433. — i'tm^l^  XU*>*.or«>. 
BsAB  Omcm— Mrtola«  huM.  Umkard  Mr**:,  liuadao. 

Bai 


Olra.  M  UK  Canta.  aad  Cat.  Ika  Xadoaal 
J  </ Baaiiaad.  aad  Ika  Baak  <(  Eaclaad. 
BaAicsM  la  Bdta^a'gk.  Calaaua.  BiiiHai.  Madraa, 
KanadH*.  Atra,  Laton.  Kkaagtol,  Baa(  Kaa(. 


.fy  Willi  Liadtia  toat«ra,aaa  Irwraat 
.      -  fd  vkaa  Ika  ctaiU  tolaan  da«a  ao(  fall  lialaw 

tl-M 

UaiaaiM  laaalTad  lar  Aiad  yirtida  aa  tka  (aOMriat 
larOM.  na.  ;— 

IWUaMMIlM'aatteacf 


la  «  ■aatW  aacfca  •( 
uSaaatWaaUcaaf 


lUUJiaMadat  Ika  «afi«a>  antoaia  of  tkaalajraa 

aa<  Ma  tiMikH  a(  Ito  Baak  iraa  af  aiua  dMUfa, 
afiianl  k Sia  |wikinl  ar aaai  (ar nOKOoa. 
lUf  *•»  ^f»^mai  iBaaiad  la  BrliM  and  I  iVga 
•aavMlM.  la  t'jMt  iadta  alaak  aad  laaaa,  aad  ika  aala 
MiUdf  t4  Ika  •■••  aadaxatoa, 

'Maal  dnva.  aad  anqr,  aaay.  aad  «*U  pay  aad 


«T  atkar  d»'rt»llia  y_kaakl»c  ta»laaaa  aad 
J.  THulUOX.  l-kairaaw. 

B  I  E  X  T  A  L     BANK 

CMBI^IkATIua. 
,    ~       I  (Iwtar.  Mk  Aatan.  IMI. 

a. —   ~ 


«iiia  nnMa  al  BaaBaf,  CkliiWa.  CMaaBa. 
«.  Iliagia^.  Kjg».  BiiBai.  MmMMOI* 


.aa  iwa  vkMk  wv aa aaaanaMa 
'  '•'•    Tkay  alia  laMa  nnim  %mm  tm 
■lanllari  kf  Ito  Onrlaad  raala. 
' '  Mliaiki  Ika  acn>r  f  •<  fmntm  mm 
■  W>  paMkaai  aa4  aala  W  ladlaa  a»< 
"  —  Ika  <«aM«*  a(  UM  mm*.  Ikaiaailaaad  lalilM. 
lawliadi.  r»y,JlM  lia«.  k«,  ad  Ma  *mmm  1  n- 
BtnaMn  I  mil  I  w  ika  akaa»aaaM4  dqaadMalaa. 

TWt  alM  mawa  fii^aam  af  nav  *mt  apaaida  tor 
>*w»wlad(.ito  laavtar  afclaa  aay  toi 
■  «iill»iNaal.i»ili|fia, 
U*aa  kaamLMiaai   BUanian.  W  la  I: 
Til  IB     ■    I  aat.  Ulaa.  M71. 


BANK  OF  CALIFORNIA.— THE. 
ORIENTAL  BANK  COKPOKATION  ara  pr*. 
aaiad  10  iaaaaOfafta  atatcht  oa  tka  Bank  of  California 
•la  Frasclaeai  tka  lafawfar  wklak  guy  ba  aaecrtaiaail 
atilMlr  oOea. 

1S71. 


T  ONDON  CHARTERKD  BANK  OF 

Li  AC8TRAUA. 

(laaaraonud  bjr  Boyal  Ckaclar.) 

fM-uf  carttal.  Oaa  MilUon. 

Baaana  (aad,  XUO^OOa 

OBeaa    W  Caaaaa  aliaal,  £.€. 

TWa  Baak  coadaala  kaaUaa  kaaknaa  a< 


artfttaa  «Mk  tka  Aaairallaa  Calaalaa  aua 
tanaa.  BBB  ara  aaat  for  aoHaaUaa.  wd  laitan  of 
arastt  naand  apno  Ika  Baak'a  braarkaa  ki  Vieloria 
■ad  Maw  Soath  Walaa 

WILUAM  MAKTtX  TOONO.  Sacnucy. 

DANK     OF^^BOJIB  A  yT 

IS   LIQUIDATION. 

?lotiee  la  liar»br  tfirtn,  that  a<i  ExtraortHnao' 
Oaatral  Maaiiait  of  tka  Praiirlaian  of  um  Baak  of 
B<<Bl>ay  (m  Uquldaloa).  will  to  ktid  al  tto  OBoea  of 
tto  Xaw  Baak  of  Boatoy  (Umtad),  la  Elpklsslaaa 
Clrda,  Baaak  y,  oa  Mnmlay.  Ito  Meead  day  of 
Oalatar.  aka  tkoaaaad  rlghi  hond^  aad  Mnnty. 
oaa,  al  Tkna  e'eloak  In  tto  alwnoua,  far  tto  follow. 
Werarpoaaa:— 

Flm,— To  coaaWar  and  dXarmlM  aa  to  Ika  proacitty 
of  fonhwlik  ca«plMloic  tto  Uqaldatlaa  of  tto  Bank, 
aad  diatilbatlac  tto  aarplaa  aaarta  tktraaf,  and  dla- 
aoMitf  tto  Baak  ac  -ordlaff  to  tto  proTl«lo«a  of  8«et!0Q 
XCV.  (aah»«llon>  10  aad  ID  of  Act  XIX.  of  IU7,  of 
tto  I^flalatin  Cooaol  of  ladla. 

BMoed,—  ro  coatldcr  aad  dataivlaa  aa  Ito  eoaraa  to 
to  adopted  In  ofUer  to  proTide  for  tto  dakla  aad 
UakOltln  of  tto  Baak  n  >w  Mill  oouiandinr,  the 
aoalaal  aaaaal  of  which  1»  Kupc^*  two  haitdre,!  and 
■Iz  Itoaiaad  flra  haadrad  and  loriy,  Aunu  ten,  and 
Plaa  aliMb  aecardlnf  to  ito  partlcolara  .i«u<  b*)oMr. 
aat  af  which  anai  of  Bapata  two  hunilie<l  and  lix 
■ad  flva  haitdrad  and  forty.  Annaa  im.  bikI  IM«« 
it   la,  towaiof.  a«tlmaled    tllat    not    niora   than 


Bap«»»  dfiy  oaa  tkaaaand  »i«  bundnd  and  thiny^Are 
will  to  •atahUahcd  aa  payah  r. 


Third. — ^T^  conaldar  aad  da  Ma  »«  lo  the  adoption  of 
a  ackaiat,  whaiaky,  In  a<dar  lo  fa,  II  late  tto  dlaao.a- 
IV  a  af  iha  Baak  aud  to  pn>Tl<l>  i'>r  me  aal'l  oula'andinf 
daMa  aad  llakllluea,  It  la  propoar-l  itot  tto  aum  of 
itapaia  •Ixtt.'we  ih-aaandite  hun<lraa  an  t  thlny^dva 
•  hMli  br  ptao*  d  la  Ito  tonda  of  two  or  more  Ti  usiooa.  to 
to  BO«laalad  or  aiN  rovad  a(  ky  Ito  prop  letuia  at  Uie 
■aailac.  Bopaaa  a  ly.«aa  tkoaaaml  aix  huntiici  and 
IMrty^n  Itoraof  bal>i  Laau Baled  hy  ihr  Hank,  and 
Rapaea  tea  tboaiaad,  Ito  remalad*  Uioroof,  I'cinf  cot>. 
trlbsud  by  Mr  WUIIatn  Rodala  (um  Uqaid»l>r  <  I  the 
Baak)  apon  traat ;  that  Ihr  •.fldTtuvtc.ahaitoat  of  the 
aaij  aam  ni  Knpeoa  •<  ^ '  \  liutuired 


and  t:irty.ava  pay  al 

I  otatanoinc  dahta  a»(J 

ihail  to  aatiafacturll)'  < 

Jam*r«,  cme  Ihouaaint ' 

and  itol  tto  and  Tru- 

raed  iioaiaaaad  of  ib^   ta^inr'- 


f  t 


ihi    ..111 


siild 

which 
nth 

"Ur ; 
1   Jay 

lUlU    of 


Rapiaa  alzty.oaa  thaannd  ili  hsiidr  d  and  thtity- 
five  tiMn  rimalnlntr  In  t'<lr  t<an<',  rr  jcim  !;i  iruat 
foritoaaidMr  Willhn'    . 
In  re  poLt  of  tto  aala  <i' 
have  bean  OMde  before  ;  - 
WlUian  Bodcta  atoll  enter  ' 
Bank  aad  ito  Traaieaa  lor  i' 
rl.'ina  tn  reaf-^.'!  of  tie  ■« 


l- 


I. 

It...- 

•  tan''  :n^4rI>U . 

Ita  d  hy  wkkh  . 
bila  eiecatlaa  ii. 
tfta  Brapilelor-  in-,. 
Klaloft «.  Hare,  and  i 
•I  Apa<le  airael.  H-ki  • 
II.  re,  Ea<|«lfa,  M  Li' ' 
8<kadala  af   oa:eur 
Iweniy^klrd  Jnaa,  or,' 
•areaty-.<aa  :— 

Carrral  dapaalt  aaraant 


!;i  truat 
nlm 
■  hall 
I  Mr 
-    Hlth   Die 
him  of  all 
'U'l'tn   and 
il*««  ai«ty- 
.■to  u«ed  to 

'I    t.al    la 
.    l» 

.1,1. 


'  Udlcc  uf  M  >'ia 
iitra  M  tto  Baak, 
e  nitl.ea  al  K.U. 

I        :..n. 

•   illiira   on 
.jiidretl  and 


fr-daltaadairldeada  .... 
riaad  depnelia.  ,__....„„ 
ktok  paal  hUa  ....  _.„.. 
lata  aat  aa  aaw  aaplial 


Ra 
■>IJM 
R».l«> 


tmt 


•  p 

•  lu 
0  0 
0    0 

•  a 

7  lo 
»    7 


»<nAti>  10  « 
WnUAM  BOIIOIB.  maldalor. 

-XVGKNATKI)  WATER  HOLD.S  I.N 

lk.MUMi  rare  Oiriaa  Uaa,  Ito  alul  alanMal 
Ikal  aaHakM  Ma.  It  la  a  daMad  laala  aad  allanUea 
draagM.  aad  haai  ha  apaalal  aallaa  aa  faad  darlaaito 
f«MM>  <(  alalia  I  aad  aailaillillaa  I*  paaatodjr 
aaMakMfacUeaRda.  I-Xaa  «a  par  daaaa  >«B  plala. 
"-na  '—  rilr-rraaKiiii 


0' 


HOLLOWAY'S 
Weary  u(  Ub.-  Haiaa«ai 


PILLS— 

•rf  Ito  Uear  k  aaa 


Bi»aiiil  axkai.  kraMiM  aareakt 
a«  IM  BaaHi  laai  avaMaa  aad 
■  ■■■n  Br  "iliaBi  ill  atadrkw  Ika  lamaalliaa  lor 
u«iaa  ikadt  ^»i^  mi  iitiTi  ilip  yaiuaa  uxa  la 
pra<t^llMiaaaaai|aa4aal  •■  aaM  anl  aaaBdaM  af 


(^OMPTOIR 


D'ESCOMPTE 

1-AKI8. 


DE 


IncorporatMl  hy  National  DvoreM  of  aatt      h  of 

Marrh.  it>te.  and  by  ImptrUI  I>irriM      IDioofJ    ly, 
I85i,  and  3Itt  of  December.  19M. 
BMOSBlaod  by  tht  IntwoatloiuU       ToatiMi    t 
30th  April,  1M£. 

franea.  M 

Capital  folly  paid  op  .........       jOOOjOCO    ^ 

fraoea.  iC 

Boaanrt^  Aind  aaooOOOO    »- 

Ukad  OmcK— U  Ku«  barren^  Puiaa 
Ai;«n^iM  at— 
Lfoti*,  Maractlla*.  and    Nantea  (Prmoaj,  .Uftiaiidrta 
(Kffjpl).  Calcotta,   Hombfty.   Sbaoytuii,  Hoiic  Kon^, 
0«lrMi    <Cocbi»-Chitta),    Bovbou   (Keunion),  and 


t  (Japaa '. 

l.ux[>oy  BAKKiRa 

Th«  L'lilon  Uank  of  L-ndon. 

LovDOv  AQB.fCT— IM  Leadotilta..icroet,  E  0. 

Ma»agbk— Theoj.  Droael. 

Tbe  trillion  AfT'-ncy  gratia  Drafu  aod  Lattara  of 
l*r«di!  :^<»or  collnu  Billa  payable  at  the 

aOoTi 

The  \  <   n-tuct  iMnklnr  bu«tnau  of  every 

daacrlptiun  «>UU  the  Cvntlumt.  India.  China,  Stc,  kei, 
Ac  wotm  Mtma  to  be  a»oerta>ii«d  at  tbe  OAce. 


w 


EST     SURREY     WATER 

COMl'ANY. 

Incorporated  bv  8|>ei'ial   Act   of  l*arltatnent. 

Uabllily  limited  to  CIO  per  aliarr, 

£ 

Capital— aharea—lMO  of  £10  each 25,000 

—       Borrowlat  povara e,00(l 

laato  of  IJSO  aharea  of  CIO  each.  £12,500.  Depoalt 
on  applioativn  for  aharra  £1  per  ihare  and  £1  on  alloi- 
naent.  Calla  not  to  eicaed  £2  each  per  ahare,  and  «-nn 
only  to  made  at  inlarraU  of  not  leaa  than  thiea  muntha. 

DlBIOKmi 

John  Hook.  Eaq.,  Woodbam  Hall,  Chattaey,.  garrvy. 

Chairman. 
1.  Delralle.  Eaq,  Stoto  Nawtegtoo  rraen,  N. 
Jaaan  (>umey,  Eaq..  Kur  Brewery,  Walton ^>n.Thamaa, 

and  H  unaluw.  W. 
Joliii  MrMillui,  Eac|..  7  Weal  i  liuoar  ('hanilMra,  Victoria 

at  cet,8.W. 
Arthur  TMirt  Rbapaon,  Eaq.,  Cadogaa  road.  Burbltoa, 

Kln(ata).«a.Tha>aaa. 

Baxxaaa. 
The  liuperiai  Hank  (Llmitad),  6  Lnthhnry,  B.C. 
Meaara  K lUM-m,  lluurarie,  and  Co,  1  I'all  Mall  Beat, 

K.W. 

M  aara  La  Coata  and  SUkeman,  fhertwr,  Surrey. 
BioanAat— Charlaa  Kley,  Kaq. 
Omcia— C  Waatnlaaiar  rhamlwn.  Victirhi  atraat, 
Waalailnatar,  8.W. 

AnnirxiEn  phd.xi'kitlis. 

"The  Weat  .■Surrey  Water  Art.  1H(W.'  necuroa  to  tha 
Inoorpfimtad  Company  the  exelti-ive  rlKliI  of  aupplyinf 
the  pupuloui  and  Inereailn;  dlatrlm  of  Chert-ey, 
Wnlton^on'Thatroa,  Herahain.  OHtlamlii  Park.  Wc)- 
bndKe,  f<»hhain,  Byfleet,  and  shepperton.  with  water. 

The  ohfecu  of  tha  unclertakinK  niaj*  lie  hnefly  atatad 
aa  f.'lloWB,  vlt ;  — 

To  aupply  Ito  dialrict  with   water  taken  rtnia  the 

rieer  Ttaamaa  n.ar  Walton  brld«e,  where  It  will 

he  paaaad  Ikroagh  alter  beda,  pamped  Into  the 

malna,  and  conreyed  to  a  raaervoir  to  to  mn- 

•irurte<l  on  at  ileonre'a  Hill.  •  ear  Oatiande  I'ark, 

an  allllude  of  upwanta  of  Xni  feel  alrare  the  leral 

of  tha  liver. 

To  Kire  a  rinat.nt   aopplr,  the    worka  Iteing  ao 

arranirrd  that  the  nenii-v  pipea  and  refc-volr  wilt 

nlwnr*   t<e  rhanffNi,   the  r«««rvoir  aupplyhlf  tha 

.,  ben  tlie  pumpa  are  n  -t  at  work . 

A  t''  '  "•nient  haa  bctn  entered  Into  with 

the  «•  .11  of  Meaam  Docwrm  ana  Himpaon  lo 

execute  iripme    w.rkR   for  Ito  auoi  of  C2S,500;   aad  tto 

laad  rei|0-r«d  oan  ha  otilalned  upon  brourahle  tenaa. 

T  a  dl'trict  cnntaint  touaea  .f  aa  annual  vatoe  ex. 
eMdInf  C70.tH)il  eo^tatant'y  Irelnf  Ineteawd  try  build'ttg 
oparatlnna ;  tlierv  ara  In  aodlllon.  r-ltway  atatlo  a, 
brewtrlaa,  aiwl  oltor  larire  aalahll  hirent*  at  preae  I 
IndUfaira'ly  anppliad  with  water.  al<  »r  ohirh  will 
baeaaa  aaaatnaara  wlih  |r.  al  adeanta^et,  thrmaelraa 
a-id  praai  lo  Ito  Ooaipany. 

Oaa-tolf  of  Ito  aaltonaad  ikara  capllal  haa  aliMdy 
been  aubaenbad,  tto  iwiliidw,  CII,IOdi  U  Mw  aOuad 
to  Ito  I  ubile. 

Tto  diTldeada  paid  hf  aiMlat  Walar  (Vaapaalae 
aafard  Ito  beat  «Tlda<-aa  af  Ito  rauiaaarall.a  retara 
wkMi  auy  to  laall  ad  apaa  ai^Hal  laraaud  In  aaak 
aadartakiapa,  aad  Bw  tora  haaa  eUitad  with  latlar 
praayacta  af  aaacaw  Ikaa  IMa  aw.  tka  kdlowIKi  B 
Jkaiiimal  aiarttal  priaa  af  a>a  akana  al  aaaMoT  tto 
laadlnc  Wabr  Cawpaaiai  Ba  dlrt«aa<  aMoli  to.  Jaal 
been  paid;:  — 

*  a 

M»  ^..  laa 

loa  . —  la 

a*  ...„  ai 

too  ......  \n 

>h                              ino  in 

Um  fl»Hal»eMe 


Waal  MlddBMi 

AppllaatllaM  Ito  »^  r 

deWawad  la  ItoBannaey  a,  ineiwar  • 

lio^  a  WeiiMlaMar  akiakiw,  Tiaaar* 
•hHiar.  a.w.i    iiaaiataalaa  ky  a  f  ^ 

par  akaraaaaaiM  aaakararafcai  ea  appiw*  lar. 
fra'Pailiiaaa  aad  aaraM  af  iaaBiallaa  Iw  MaMe  MH^ 
to  aMaSaad  «  UN  OBaaa  af  itoOaaVaay.  Ite  BW^^^ 


Ml  af  itoCiaaMaa*,  Ika 
araf  A.B.WIIdy.«a<.Bi<»aB»Miiaiw 


\yB8T    tfllRRRY     WATBR 


aWaataAi 


MBTNaf  AmjCA. 

aay  will  to  <!MMIKD 

•adaaBOBDAT, 


•  BkfMhrr 
TMBIafaraMAU' 
TMIa  DAT  (MTf'KO*  1 1  •■«  ui 
Um  tiai  iiKiai.  *«  loaainr 

cBASUi  iunr, 

biaa,  VMMa  Bank  a.  W, 


'Aa 
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THE     WELSH      IRONWORKS 

1  COMPANY    (Limite.11. 

Cmplt«l,  £135,000,  in  l.OOU  Oraiiiar>-  Shsrcs  of  £50  each. 

and  1,500  Perpetual  10  per  Cent,  Preference  Shares 

of  £50  each, 
luae  of  1.500  Perpetual  10  per  Cent.  Preference  Shares 

of  £50  each  (with  right  to  ftirther  dividends,  as  herein- 
after referreJ  ti). 
Price  of  Issue,  Par,  or  £50  for  each  preference  share. 

payable  as  follows:— £5  per  share  on  application, 

£10  do.   on    allotment,    £15    do.    on    1st    October, 

1H71.  £15  do.  1st  December.  1871,  £5  do.  30th  January, 

1S72.    With  the  o;>lion  to  subscribers  to  pay  up  the 

full  amount  on  allotment. 

Directors. 
The  Right  Honourable  th»  E«rl  of  Devon,  Powderham 

Castle,  Exet*-r  (Chainnan  of  the  lir.slol  and  Exeter 

Railway),  Chairman. 
The  Right  Honou-able  Lord  Ruthven,  Pavlliou  House, 

Hans  place,  S.W.,  and  Carlton  Club.  LanJon. 
Charle-i  Kemp  Dyer,  Esq.,  Lloyd's,  Royal  Exchange, 

London.  E.C. 
Thomas  Paire.  Esq  ,  C.E..  M.  Inst.  C.E..  F.G.S.,  F.R.O.S., 

Royal  terrace,  Adelphi,  and  Reform  Club,  London, 

W.C. 
Joseph  William  Hellftnd.  E«(i.,  Director  of  the  Cork 

and  Kinsale  Railway  Company. 

Uakkeks. 

liOndon  and  County  Banking  Company,  21  Lombard 

street,  London,  E.C.,  and  Its  Branches. 

Solicitors. 

Messrs  Green,  AUin,  and  Greenop.   10  Angel  court, 

B  .nk,  London,  E.C. 

AUDITORS. 

H.  WdUams  Wood,  Esq.,  Secretary  Rathkealey  and 

Newcastle  Junction  Railway. 
David  8.  Derry,  F.sq^  Secretary  to  the   English  and 
Foreign  Credit  Company. 

Secrktaky— Mr  Joseph  W.  Marshall, 
Offices— 17  Graccihurch  street,  London,  E.C. 

PARTICULARS  OF  ISSUE. 
The  Directors  of  the  Welsh  Ironworks  Company 
(Limited)  are  prepared  to  receive  applications  for  1,500 
Perpptual  10  per  Cent.  Preference  Shares  of  £50  each, 
which  are  entitled  to  diridend  in  preference  and 
priority  to  any  divideni  on  the  ordinary  share  capital 
of  the  Company,  with  a  further  rijrht  to  participate  in 
the  surplus  profils.  after  10  per  cent,  per  amium  has 
been  pal  i  on  the  ordinary  s  are  capital. 

The  price  of  issue  of  the  preference  shares— now 
oflfered  for  subscription — is  par,  namely,  £50  for  each 
preference  share,  payable  at  the  dates '  cfore  mentioned, 
or.  at  the  option  of  the  subscribers,  the  whole  amount 
may  be  paid  up  on  allotment. 

Until  the  preference  shares  are  fully  paid  up,  dividend 
will  accrue  on  each  instalment  from  the  dote  of  pay- 
ment of  the  same;  or  if  they  are  fully  paid  up  on 
allotment,  'he  preferential  dividend  at  10  per  cent,  per 
annum  will  accrue  on  the  full  £50,  payalde  hall-yea' ly 
out  o'  the  pT-fits.  which,  as  hereinafter  shown,  are 
estimated  equal  to  £18.000  per  anaum,  or  about  39  i^er 
cent,  on  the  entire  capital. 

The  above  1.500  preference  shares  constitute  the 
whole  of  the  pref*-renc«  share  capital  of  the  Company, 
and  BO  diviiiend  can  be  paid  on  thL*  ordinary  share 

.  capital  until  10  per  cent,  ban,  in  each  year,  been  du  y 
paid  upon  the  preference  shares.  When  thw  ordinary 
shares  have  recrived  10  per  cent.,  all  sundus  profits 
will  be  divisible  rateable  between  the  preference  and 
ordinary  shareholders. 

Scrip  certificates  will  be  issued  on  allotment,  ex- 
chaitgeable  f.>r  share  ccrtiticat-jM  when  fully  paid  up. 

The  allotment  of  the  preference  stiares  will  take 
place  in  the  following?  order: — 

!  First.  To  persons  who  desire  to  pay  up  in  full  on 
allotment  for  investment. 

Second.  The  applications  of  persona  who  desire  to  pay 
np  by  instalments  w  II  be  ntxt  considered. 

Should  the  whole  amount  of  tlio  preference  sliares  be 
applied  for  by  pernons  deslrinp  to  pay  up  in  full  on 
allotment,  no  it^sue  will  be  made  tu  applicants  wiahlng 

;  to  pay  up  by  instaltucnts. 

I      If  no  allotment  be  made  the  deposit  will  be  returned 

i  in  full,  fo  thwitn,  witnout  tieductlon. 

I      The  reports  on  the  prof»ertlo8  of  the  Company,  the 

j  agreements  for   purchase,  and    also    the    articles    of 

'  association,  can  be  i*&n  at  tlic  Offices  of  the  Solicitors. 

Applications  must  be  ma-ie  in  tb«  annexed  form,  and 

be  accompanied  by  a  remittance  of  £6  for  each  j-re- 

fercnce  sh:ire  flpplicd  for,  which  may  be  forwarded  to 

'  either  of  tlie  Bankers  of  the  Company,  or  to  the  Secre- 

j  taiy,  at  the  C  mpany's  t)lficeB. 

i      Offlces— 17  Gracechnrcli  street,  E.C., 

j  London,  uth  August,  1871. 

1.  The  Company  Is  formed   to  acquire,  under  leases 
and  ftgreemonts,  to  carry  on  and  ib-velop,  the  fcillowing 
I  important  and  well-known  Ironworks  and   Ilcmarite 
Iruu    Ore    Mines,   and    the    other    privileges    stated, 
namely  :— 
1.  Tiie  Abcrdtre  Smelting  Furnaces  and  Iron  Works 
situate   near  Aberdare,    South    Wales,    formerly 
carried  on  by  Mr  Francis  Crawshay,  the  eminent 
ironmaster. 
'    2.  The  right  of  working  the  native  ironstone  on  the 
Bute  estate,  comprising  over  4,000  acres. 

3.  Toe  Pawton  Hematite  Iron  Mines,  formerly  worked 

and  the  ore  smelted  by  the  Blaliui  Ironworks. 

4.  The  Hrixham  Hematite  Iron  Ore  Mine. 

6.  The  SmalUcombe  Hematite  Iron  Ore  Mine. 

6.  The  LaJOok  HemaUte  Iron  Ore  Mine. 

7*  Tlie  Coal  for  the  use  of  the  Ironworks  and   the 

native  Ironstone  is  to  be  stqiplied  to  the  works 

under  an  agreemest  entered  into  at  6d  per  ton 

only  above  the  actual  cost  price. 
8.  Agreements  already  eotemt  into  with  two  Iron 

Ore  Companies  fur  the  supply  to  the  Ironworks  of 

Hematite  Iroa  Ore. 


2.  An  agreement  has  been  entered  into,  dated  the 
third  day  of  August,  1871,  under  which  the  mines  and 
works  are  obtained  in  consideration  of  an  allotment  of 
the  ordinary  shares  of  the  Company,  and  the  payment 
of  fifty  thousand  pounds  In  money,  the  remaining 
capital  of  £25,00i>  being  con-iidered  more  than  ample 
for  the  business  purposes  of  the  Company. 

3.  Considering  these  favourable  features,  the  great 
and  improving  prospects  of  the  iron  trade,  and  that 
the  total  estimated  profits  amount  to  about  £4S,000, 
being  £32.(KK>  from  the  pig  and  manufactured  iron,  aud 
£16,()00  from  the  iron  ore,  a  sura  equal  to  39  per  cent, 
on  the  entire  capital,  the  p^-eference  shares,  which 
would  but  absorb  an  annual  fixed  sum  of  £7,60i>,  may 
be  regarded  as  a  safe  and  desirable  investment.  Tliey 
will,  as  before  stated,  i)articipate  in  all  divisions  of 
profits  ratoab'y  with  tho  ordina  y  shares,  after  pay- 
ment, first  of  10  per  cent,  on  the  preference  shares,  aud 
second,  of  that  amount  on  the  ordinary  shares. 

4.  Prospeciusea  and  forms  of  application  for  shares 
may  be  obtained  on  application  to  the  Bankers,  3:)Iici- 
tors  or  Secretary,  at  the  ('ompany's  Offices. 

London,  August  fith,  1971. 

Form  of  Appucation*. 

(To  be  retained  by  the  Bankers.) 

To  the  Directors  of  the  Welsh  Ironworks  Company 

(Limited). 
Gentlemen,— Having  paid  to  your  credit    at    vour 
Bankers  the  sum  of  pounds,  being  £5  per 

share  on  mr  application  for  prefen^nce  shares 

of  £50  each,  b 'arin^  10  per  cent,  preferential  dividend, 
of  the  Welsh  Ironworks  Company  (Limited),  I  request 
you  to  allot  to  me  that  or  an>  less  number  of  the  said 
prefer-i-nce  shares,  and  I  hereby  agree  to  accept  the 
same,  and  to  pay  the  balanr-.e  in  respect  of  such  prefer- 
ence shares  in  the  terms  of  the  prospectus,  dated  the 
fith  day  of  August,  1871. 

Name  (in  full) .* 

Address 

Profession  (if  any)    

Date  1871. 

Signature 

(Addition  to  be  signed  by  Applicant  desiring  to  pay  up 
all  the  Instalments  on  Allotment.) 
I  desire  to  pay  up  ray  subscription  in  full  on  Allot- 
ment, thereby  entitling  me  to  Prloriiy  in  the  Allotment. 
Signature 

THE  WELSH  IRONWORKS   COMPANY 

(Limited^ 
Bankers'  Receipt. 
(To  be  signed  by  Bankers  and  retained  by  Applicant.) 
London,         August,  1S71. 
Received  of  th"sum  of  pounds, 

being  £5  per  share  on  applicat'on  for  preference 

shares  of  £50  each,  ol  the  Welsh  Ironworks  Comoauy 
(Limited).  For  Bank. 


THE      WELSH      IRONWORKS 

1  COMPANY  (Limited). 

Notice  is  licrcby  bIvcii,  that  the  LIST  of  APPLICA- 
TIONS for  the  lb  per  Cent.  Preference  Slmrea  in  this 
Company  will  bo  Ci.OSKD  forLondoion  SATURDAY, 
the  19th  in«t..  anil  for  the  Couutrj'  on  MONDAY,  the 
2l8t  hist. — liy  ortler. 

17  Giacechurch  street.  London,  K.C., 
15th  Auttast.  1S71. 


T7INE  FLAVOURED  STRONG  BEEF 

r     TBAat  about  aid  ii  pint.    Ask  for  LIEBIG  COM- 
PANY'S   EXTRACl'  OF    MEAT,    requitinic    Baron 
LiebiK  the  Inventor's  SiKiiaturo  on  every  jar,  being  the 
only  ^arantce  ot  }renuintine8s. 
Excellent  economical  stock  for  soniis.  sauces,  Ac. 


TO  SHIPPERS  AND  EXPORTERS. 

MILNKRS"  STRONG  HOLDFAST 
AND  FIRE-UESISTINO  SAFES,  CHESTS. 
STRONG  KOOMS  AND  DOORS,  with  all  their  Latest 
Improvements.— The  stron^i  at  and  (quality  considered) 
the  cheapest  safe-Kuards  ajjaiiist  Jiro  and  the  modern 
burglar.  'WaMtcd  wherever  cash  and  bootts  are  used 
In  quantities  at  wholesale  prices.  Milners  Phcenis 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete in  the  world.  Depots:  Liverpool,  Manchester, 
SlKlBeld,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street.  City,  near  the  ilank  of  Engiaua.  Circulars  free 
bv  post 


SAUCE.-LEA  &  PERKINS. 

THS    "  W0KC£ST£BSHLRE. 

Pronounced  by  Connoisseurs, 

"Til        ONLY    0(0D    SAUCE." 

lmpro\es  the  appetite,  and  aids  digestion. 

Unrivalled  for  plquai    v  and  Ilavonr. 

Ask  for    LEA  &   PEB  RINS'   SAUCE. 

BEWARE  OF  IMITATIONS 

And  100  the  names, 

LEA  A  PERKINS,  on  all  bottles  and  labels. 

Agtnts-CROSUE  «  ULACKWELL,  London,  and  sold 

by  all  Dealers  In  Sauces  tliroutrhout  the  Wori.l. 

KOYAL  POLYTECHNIC— 
Professor  Pepper's  "Trip  to  tho  Western  High- 
lands of  irtlantl ;"  grand  scenery  and  Irish  songs,  by 
Miss  Barth  — Kngagenient  of  IKsor^je  Huckland,  Ksq., 
and  ^real  rerival  of  Ilenrj'  Russell's  songs,  under  his 
pcrson»l  kind  supi'rintendence,  with  grand  sccnie  and 
epical  vffect^— '' TariH,  as  It  Was  and  Is,"  illustruted 
with  a  beautiful  series  of  pictures  of  tiio  public  build- 
ings and  streets,  by  J.  L.  King.  Ksq.— Engagement  of 
W.B.  AU'xanUir.  (Iietlnat  Comic  Tolyphonlst  and  Mimic 
— The  lihost  and  other  Entertainments  |  as  usual 
Aduis8iun|0De  flhllling.  Ojwu  from  12  to  5,  and?  to  10 


WORCESTER,  BROMYARD,   AND 

»f       LKOMINSTKR  KAH.WAY  COMPANV. 

To  i)e  worked  vnnler  Agreomeiit  by  the  Great  Western 

Hallway  Company. 
Issue  of  £49,000  Five  per  Cent,  first  Debenture  Stock, 

being  a  First  Charge  upon  the  Gross  Ueeeipts  of  the 

First  Section  of  the  Line. 

UlKBCTOBS. 

Chaibmak— John  Wheeley  Lea,  Worcester. 

EdwarJ  liickerton  Bvaus,  Whitbourne  Uall,  Deputv- 
Chairman. 

iVancis  L,  Botlenham,  Herefor.J. 

William  Kinney,  3  Lancaster  street,  Hyde  park. 

Thomas  Kinvlyy  Hill.  Worcester. 

Alexander  Clunes  Sherrilf,  M.P.,  Perdiswell  Hall,  Wor- 
cester. 

Josiah  Stallard,  Worcester. 

The  Worcester,  Bromyard,  and  Leominster  line  Is 
divided  into  three  sections ; — 

Ist.  Bransford,  near  Worcester,  on  the  Qreat  West- 
em  Railway,  to  Yearsett. 
2nd.  Yearsett  to  Bromyard. 

3rd.  Bni  nyard  to  Leominster,  forming  there  a 
junction  with  the  Leominster  and  Kmgton 
Railway. 

By  an  agreement  dated  12tli  November,  1S70,  be- 
tween the  Worcester.  Bromyard,  and  Leominster  Rail- 
way Company  and  the  Great  Western  Railway  Company, 
the  latter  Company  undertakes  to  work  the'line  in  ikt- 
petuity,  findng  roU-ng-stock.  and  keeping  the  line  lu 
complete  repair,  for  a  charge  of  53i  per  cent,  of  the 
gross  earning"!. 

The  agreement,  however,  specially  provides  that  the 
interest  on  the  Delwnture  Stock  now  issued  shall  be  & 
charge,  not  on  the  net  eam-ngs,  as  is  usually  the  case, 
but  a  "  first  charge  on  the  gross  tolls,  fares,  rates,  and 
charges"  of  the  first  section. 

The  Worcester,  Bromyard,  and  Leominster  Railway, 
passing  throrgh  a  rich  agricultural  and  mineral  dis- 
trict, and  being  advanta;^cously  placed  between  two 
great  lines  in  full  operation,  will  n*-ce8Barity  command 
a  large  tralhc.  The  average  earnings  of  tne  Engli-h 
lines  for  the  week  ending  3th  July  last  were  £68  i>er 
mile;  but,  owing  to  the  unusually  advantageous  condi- 
tions of  the  working  agre'^ment  concluded  with  tho 
Great  Western  Railway  Company,  a  gross  reco'pt  of  only 
£7  per  mile  per  we^-k  will  suffice  to  pay  the  interest  on 
the  Debenture  Stock  now  offered  for  subscription. 

Loudon,  Augu-jt.g,  1871. 

Messrs  FIELD,  WOOD,  and  HAYNES  are  autho- 
rised by  the  Directors  of  the  Worcester,  Bromyard,  and 
Leominster  Railway  Company  to  receive  APPLICA- 
TIONS tor  the  sum  of  £48,000  FIRST  DEBENTURE 
STOCK,  bearing  Interest  at  5  per  Cent.,  payable  half- 
yearly  on  Ist  January  and  1st  July. 

Tho  payments  to  be  matle  as  follows,  viz  ; — 
£10  on  Anpliaition. 
16  on  Allotment. 
26  on  Ist  October,  1871. 
60  on  1st  November,  187L 

£100 

Piscount  at  the  rate  of  -1  per  c«nt.  per  annum  will  be 
allowed  on  all  amounts  paid  In  anticipation  of  the  pay- 
ments above  fixed. 

Interest  will  run  on  the  whole  amount  of  £100  stock 
from  Ist  July  last. 

Provisional  ce'tificatCH  of  payment  will  bo  issued  In 
exchange  for  the  Bankers'  receipts,  to  be  substituted, 
when  fully  i  aid  up.  for  debenture  stock  certifteates  of 
tho  Company,  free  of  all  stamp  duty. 

In  making  the  nllot'oent.  preference  will  be  g^tvon  to 
applicants  piyi  .g  np  in  full. 

Applieation  must  be  accompanied  by  a  deposit  of  £10 
per  c.-nt.  on  the  amount  applied  for,  wliich  mustiw  paid 
to  Messrs  Glyn,  Milh,  Currie,  and  Co.,  67  Lombard 
street. 

Pr.iBpectu'esanil  fonnsofappUcatlonraay  be  obtained 
from  Messrs  Field,  Wood,  and  Haynea,  Stockbrokers,  tf 
Warnford  court,  London,  E.C,  or  from  the  Secret:iry  of 
the  Company. 

PORTMANTEAUS. 

87  STRAND 


^LLEiN'S 


^LLEN'S 
^LLEN'S 


DRESSING 

S7  STRAND. 

OVEKLANU 

87  STRAND. 


BAGS. 


TRUiNKS. 


ALLEN'S     DESPATCH     BOXES. 

A.  37  STRAND. 

ALLEN'S      PRIZE       MEDAL, 

A.    awarded  for  general  excellence.    Tilustrat'jd  cata-  i 
logues  of  6U0  articles  fur  CouUnental  travulUng    i>ost 
free*  _ 

DOYAL     STRAND     THEATRE.— 

iX  Mrs  Swanborough  be^s  to  announce  thjt  Mr  John 
8.  Clarke,  having  retuned  from  the  U.S.  of  America, 
will  appear  every  evening  until  further  notice. — The 
perfi)rmancos  willc>inmoni-e.  at  half-past  7  o'clock,  with 
Lf)l><JElW  AND  DOlXiERS.  After  which.  Uio  II KIR 
AT  L.VW.  Supported  by  Mr  John  S.  Clarke.  Mussr  8 
llarry  Patilton,  Harry  Crouch,  Walter  Joyce,  Job  n 
Wallaci!,  K.  Chamberlaiue.  and  tl.  J.  TunuT;  Miss  A  da 
Swanborough,  Mesd  imes  I.^uise  Claire,  and  lUymon  (L 
To  conclude  with  MISS  KILY  O'CONNOR.  Characters 
by  Messrs  Edw.ird  Ti^rry,  II.  J.  Turner.  I',  Chamber- 
laine.  and  llarry  Piulion;  Mcsilames  Jenny  Lee,  Rose 
Cullon,  Osborne,  Annstrotig.  Raymond,  arid  Topsey 
Venn.— Biix  office  oiwq  daily  from  11  till  5  o'clock. 
Prices  of  adniNsion;  Private  boxes,  £1  lis  6il  and 
£2  2s;  stalls,  7s  i  dress  cir-lo  stalls,  4a  ;  boxes,  3s;  pit, 
2s;  gallery,  «d.— Acting  Manager,  Mr  Arthur  Swran- 
borongh. 


PERRY     DAVIS' 
VEGETABLE 


PAIN    KILLER, 


FOB  INTERNAL 
AND  EXTERNAL  USE. 


Depot— 17  Southa.mpton  bow,  W.O.        Price  Is  IJd,  2s  9d,  ia  6d,  and  lis  per  bottle.        luLaler,  28  6d  each. 
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S  O  CIETE       GENE  RALE 

POUR    FAVORISER    LE    DEVELUPPEMENT    DU     COMMERCE     ET    DE 

L'lXDUSTRIE  EN  FRANXE. 


BrLAN  ATJ  31  JXTTLLBT,    1871. 


ACT  IF. 


3BMa7jiia  n    noMJTo  Kk»mM\tn  yn 


PASStF. 


Capital   

VamdM  M  r^Mm  ..„..,»... 

R^MTT*  •pMalc  

Caavtw  i  4iw<MUbUlM.„ 
OaofMa  <•  cUqaas  _.„ 
IMvata  a«r  now  „ — „.. 
rW|MiU  k  MUaaoaa  ax<« 

ECru  k  p«)«r  _ 

loUntaal  4lTU<B4e«._... 

Vimt 

8ol(k  dt  I'txTcloa.  IMS 
rratu«p«n<«  „ 


AdmlnUtra* 

am 

Oantral*. 


ivwioojaan  o 

IIMVOOU    u 

«U7S«M93 

TOtUlOtf 

i8.S3S.sao  0 

VJTUnM 

SHORT  ai 

1MM87  M 

IW»    0 

UTT^nSSM 


AftBrM  da 

Provlnca. 


SM87JUU  71 
83IM»6  16 

ii.aMoo  e 

•tMBSU 


i,Me,is  tii 


130,0110.000    0 

3N£MMSM 

S.laO;000    0 

S3.1813M  M 

A6.061.HO  A7 

l.a(M.fl08  70 

W,MO.I00    0 

18^13SS87 

SH067  8Si 

UM.7«7  W 

IMW  0 

1(V)6S,MM 


IM8.S7MM  W      a7.naa!ll2  tH  Mj.433,478  70^ 


EAUM  itwuliilni  aiM  r* 


•  4ilaSocUUCMa*ak 


CantU  aoBfonna  am  ' 


U.0NS.171  47 
0,731  JM  IS 


fvautoa 

h»  DtracUmr,  C.  HERPIX. 


COCIETE    GENE  RALE    TOUR 
O    rATORiasa    LB^nevE'on-KNiKNT  nv 

OOMMBMS  IT  DC  LtnOFrutK  >.S  MiAME. 

lantftatail  ky  laiorlal  ihcmi  <  '  Ul,  ..I  M  .<.       -..t 


iae. 

><ae«,  rarii. 
-[•In. 


SUh  Attfi:.  !■• 

Oa»r- 

Bi 


». 


TO    CAPTTATTSTS    AND    INVESTORS. 

DIVi;  -,    AND    10    TO    20    PER    CENT, 

SlIARJ^'S   INVESTMENT    CIRCULAR. 

)W  READY,  POST  FREE,  12  PAGES.) 
Railwayn,  Debonhm  Stocks,  Bank«,  Inannnes,  G|w, 


Bomb,  Loans,  Amerioan  and  Colonial  Stocks,  ^.,  witb 


■Ma.a 

U  ri>ifaaa«r«» 
III  iCiiwstktt ' 


(T'  ■ 

Safe  TnTMtii:' 

Dock,  Tcl€->rr  J 
Martcct  Pric'. 

CAPITALISTS,    8HAEEH0LDERS.    TEU8TEES,    INVE8T0ES, 

V\  ill  lind  the  above  Circular  a  aafe,  valnable,  and  reliable  tiuido. 

.MEtSRS  SHAKP  iXP  CO.,  iftCifK  and  SHARE  BROKEKfl,  38  Poaltry,  Londoa,  K.C. 

e>Ub!iah«<l  1W12.        Bank ERH— London  and  Waatmianler,  Lothhnrr.  F..C. 


Put  :uk(d  t'  b  4*r,  prV-r  «.!, 

1 1  I  V  ^'  I  >  I  T    I 


!■'  ]\1'r    *  •!■  I  <»V    »   I 


VAL   I)B    TRAV£B»  A-""V" 


rati ■  »atlll>>i.  Umlm,1tmJkn 

■ailM   to  km<9  aH«v  MM  a  MtXIIMi  U  lU 
"  lis  mmm  Cii>as|  arl  >.  >aM  si  l»» 


V  PrtiUlw! 


nraof  Iks 


IMV  «  IS  a'alMk 
■a  u>  In  (UV 


NOTICE.— WARI' 

^      -  ■ '    TiiiM  ;,-. 

NTS: 

I)  ..r  I' 


\i;     A 

hi  IM'ad- 
IJabllltj 


117    R<'! 

I»ll<l«    t  I'H 


)      TW  TnwSv  maka  «ni  W  Clo**  ••■  ga  anU 
,  Iks  l«k  kwiaw.  aisll  ITilsiity  it«-M   iMiaM     n 


Mantia:: 

<  'If  V( 


yx^' 


F.STOK.^ 


'inoD 


NEW      Bl 


«<»alr  Aal^l» 

SIC*  *"  *• ' 

TlisMwaM  wf-  ■ 
psraaaL.  Isyisaia  aau  jivtt.mL' 
«4  Iks  Mst  Aafsai.  ki  frtaMv  a<ai: 
AM  Aaasa  a<  Iks  CiiMiiay. 


olisrtloa,  J.-  r 

III  ssad  for.  H 

'      ilNBS,  rrtM  Iv  .   .  > 

'  la  liulda  IS  Ibsir  Uiwa,  Uu^aa,  L>/uilut«,  tils- 

.  and  Hhara  Market. 

Bjr  ^HN  R.  PIKB, 
I         Crows  ckaiahsi'i.  ThrpaJnoa  Ma  atraat.  London. 

'  INVKSTMKNTS.— CAFITAI.I.STS 

I  kaaa/a  and  nn<la>  • 

<iia  iKvumtmi  II. 

.._.:,.  «Msk  aoaialaa  *al^ ^- 

■  >t   araty   Mad   o(   sisdu  sad   sasm 
>  aslasHisn  of  Iba  haal  issarhlii.  ralan. 


n  nar  sssl.     Posl  f  raa  aa 


'osa,  Block  and  Ikan 


SfnMssilaa.- 

■%  b«ai««,a 


An  ssMoa*  af  Msak  asi  tmm  •«  fr»' 
Va«>4  aa  ks  ist  ii^al  lar  aad  MariMMt. 
-   as  M  ks  Bsiis  ■•  ll««  Ittsr  Oiba. 
AMHL  nwtm  Oil  silks  Oifsj. 

rvri?      FTVP     pfR      CENT. 

•aX 
'•<k  OsaanaMt, 

TW  A««M7  •il  Msalu  'asfy  dat,  '•««  It  M  t 
Sdaak  (]iau>.-<,  raaayM).  Ika  IWrAUIi:>lr)l  <« 
•sskaaa  U>Alt   aM  vdl  sMtaaas  Iks  rmliiasi- 


P 


T»imiiMWi  ta  fa  I, sad  saArfaalsd  lariMkaiMa 
«■  ka  faaitaad  aa4>r  dtnaaat  si  tts  rsts  s«  •  sar 
aasc  ay  la  as  «lai  af  l>i>««k«,  tan  (  aliar  UMI  dMs 
»a  nas  af  Annai  «in  ia  aatliii  M  i<s»«waa  kr 
id  tellMMar  adftM  a    IUI;-;tW  >srt» 


w  ' 

•■-J. 
ir«a« 

1  np,  <■ 

II1I14  aiut 
Mowsd. 
■  oaaaMa 

laa  Om 

MMstw 
taa«a 

•<*■■■ 
aii--'^ 

•IMS 
>ilaa 

TO  IMVRaTOM. 

Noar  raady. 


[   »v!vr;T'iV  >  vti  la  vvTvr;xoN'S 

I  -  Id. can. 

Kacslca 

■•     a    •  i;      .110    m  tttji   iBft/«*u,   *<  .  wllk  aa 

"  "Il     i-riaa  aiDaraasy,  sriaaHadkr. 

i..T«(tss  and  A.  fkaali^M,  4d  Tknadasidis 
Ui»dea.lLa 

1 1 1 N  SK  FORD'S  FLlilU  MAti»l8lA. 

1  '  »adtaal  |ii>ailiii  far  IWrur  r«an  kaaa 

'  ihts  aaaa  tsMlaa  ad  MsMia  M  MM  kast 


idlfBMIsai  sad  as  aMifcM  alM 
•  ssaaNuMMs,  ssfsaMlr  adayMd 

UlnUUroi^  aM  CO,  CkdMMt,  m  Msw 
ami  ains>,  Uadaa.aad  if  dOMkarslMSli  iktsafk. 

MA  UM  WWWi 
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75,000,000  DOLLARS  UNITED  STATES  GOA^RNMENT 
FIVE   PER   CENT.    FUNDED   LOAN. 

IN  BONDS  ISSUED  AND  PAYABLE,  PRINCIPAL  AND  INTEREST,  IN  THE  UNITED  STATES  OF  AMERICA. 

Principal  redeemable  at  par,  after  lat  May,  1881,  in  United  States  Gold  Coin ;   Interest  payable  Quarterly,  in 

United  States  Gold  Coin,  and  both  Principal  and  Interest  exempt  from  taxation  whether 

under  Federal,  State,  Municipal,  or  Local  Authority, 

As    AUTHORISED    BY    AcTS    OF    CONGRESS,    APPROVED     JuLY     14tH,    18T0,    AND    JANUARY    20tH,    1871. 

The  Proceeds  of  this  operation  are  to  he  applied  to  the  Redemption  and  Cancellation  of  United  States 
Five-Twenty  Bond'<,  as  provided  in  said  Acts. 


Messrs  JAY  COOKE.  McCULLOCH,  and  Co.  are  pre- 
pared to  receive  offers,  either  in  exchange,  for  Five- Twenty 
Bonds,  at  present  in  circulation,  or  for  cash,  on  account  of  the 
above  said  875,000,000  Five  per  Cent.  Bonds  of  the  existing 
Funded  Loan  of  the  United  States. 

The  amount  of  Bonds  of  the  5  per  Cent.  Funded  Loan, 
authorised  by  Congress,  is  §500,000,000. 
Of  this  amount — 

^7.5,000,000,  »T   thereabouts,    have    been   already 

placed  in  America, 
^50,000,000  are  reserved  for  the  National  Banks 

there, 
$75,000,000  are  now  offered, 
and  the  remaining  $300,000,000,  together  with  the  Bonds  bearing  4^ 

per  cent,  and  4  per  cent,  interest, 
are  reserved  by  the  Secretary  of  the 
Treasury  for  future  disposal. 


Total  $500,000,000 

The  Bonds,  to  bearer,  with  Coupons  attached,  are  in  denomi- 
nations of  $50,  8100,  §500,  and  81,000.  The  Registered  Bonds 
are  in  like  amounts,  with  the  addition  of  denominations  of 
85,000  and  810,000.  Interest,  payable  quarterly,  will  com- 
mence from  Ist  November  next,  the  first  interest  paganent 
being  February  1st,  187?. 

The  Bonds  may,  at  the  option  of  the  holder,  be  rejfi^red, 
and  the  United  States  Treasury  Cheques,  for  divicLends 
thereon,  will  be  sent  from  Washington  to  the  registered 
address  of  the  holder  in  any  part  of  Europe,  on  the  principle 
aidopVed  by  the  Bank  of  England  in  pajrin^  the  interest  on- , 
British  Consols.  For  the  convenience  of  applicants  an  Offieeiv 
■tit  the  United  States  Treasury  will  remain  for  some  time  in 
London,  and  will  inscribe  the  Registered  Bonds  directly  into 
the  names  of  purchasers. 

Applications  for  the  above  Bonds,  "i  exchange  for  exliting 
Five-Tirenty  Bonils,  will  be  effected  on  the  following  condition* 
in  the  accompanying  Foi-m  A. 

Holders  of  Five-Twenty  Bonds,  beai-ing  May  and  November 
interest  Coupons,  will  retain  the  Coupon  due  1st  November 
next,  and  will  receive  in  exchange  Bonds  of  the  Five  per 
Cent.    Funded    Loan    of  equal    amount,   ex    November 
Coupon. 
Holders  of  Five-Twentv  Bonds,  bearing  January  and  July 
interest  Coupons,  will  be  paid  the  interest  from  1st  Jidy 
last  to  lat  November,  at  Six  per  cent.,  or  £2  Os  lOd  per 
Bond    of    Five    Hundred    doUan,   and    will   receive    in 
exchange  Bonds  of  the  Five  per  Cent.  Funded  Loan  of 
equal  amount,  ex  November  Coupon. 
A  depostt  of  5  per  cent,  will  be  required,  which  may  be  made 
in  cash,  or  in  any  United  States  Government  Security,  which 
will  be  returned  on  effecting  the  exchange. 

Applications  for  Bonds  bp  cash  payment  will  bo  received  on 
following  conditions  in  the  accompanying  Form  B  : — 

X  B    d 
Depoait  on  application  5  per  eent.,  or      6  12  6  per  Bond  of  $500. 

Payment  on  1st  Dec.  next.  86        —  96  16  0  — 

'.II        —         *102    7  C 
Pln»  one  month's  interest  at  5  per  oent., 
being  that  accrued  from   1  *t  Novomtier 
to  Irt  December  (to  be  paid  in  Sterling)  =    088  — 

Total  Cash  102  IG  2  — 

*  Exchuigt  4a  ed  per  dollar. 

Such  United  States  Government  Bonds  as  shall  have  bt^en 
notified  for  redemption,  and  matured  United  States  Govern- 
ment Grold  Coupons,  will  be  received  as  cash, dollar  for  dollar, 
Tgcoeot  that  the  month's  accrued  interest  nmat  be  paid  in 
■Stermig  as  above  said.  The  deposit  may  l)e  temporarily  made 
in  any  T'nited  States  Government  Security. 

Provisional  Receipts  (Scrip)  will  be  given  for  the  Deposit 
The  Bonds  of  the  Funded  Loan  (which  are  iisned  in  the 


United  States),  will  be  furnished  in  London  at  an  early  date 
against  corresponding  amount  of  Five-Twenty  Bonds  or  pay- 
ment in  full.  Cash  payment  in  full  may  be  made  on  Slst 
August  only,  under  discount,  at  Bank  of  England  rate. 

Should  the  application  for  Bonds  not  be  complied  with,  the 
deposit  of  the  applicant  -n-ill  be  returned  forthwith. 

Non-payment  of  the  balance  due  will  render  the  deposit 
liable  to  forfeiture. 

Lists  will  be  opened  in  London,  and  in  the  principal  Cities 
on  the  Continent,  on  Tuesday,  the  22nd  inst.,  and  will  be 
closed  on  or  before  Thursday,  the  24th  inst. 

Applications  wiU  be  received  in  London  on  the  accompanying 
forms,  which  may  be  obtained  at  the  Banking-house  of 
Messrs  Jay  Cooke,  McCuUoch,  and  Co. 

A  Bond  and  the  Acts  of  Congi-ess  above  referred  to  may  be 
inspected  at  the  Office  of  Messrs  W.  and  H.  P.  Sharp,  92 
Gresham  House,  Old  Broad  street,  London. 

41  Lombard  street,  London,  August  19th,  1871. 

FoKM  A.  No. 

$75,000,000  UNITED  STATES  GOVERNMENT  FIVE  PER  CENT. 
FUNDED  LOAN. 

Application  for  Loan,  in  Excluinge  for  Five-Twenty  Bond*. 
To  Messrs  Jay  Cooke,  McCuIlocb,  and  Co,  41  Lombard  street, 

London,  E.C. 
Gentl(>mfin, — In  accordance  with  your  public  announooment^  dated 

the  lllth  of  Auiinst,  1871,  I  apply  for  $ in  Bonds  of  the 

ftl.ove  Funded  Loan,  in  exchange  for  existing  Five-Twenty  Bonds  of  the 

UjJIIad  States  Government,  and  I  herewith  hand  to  you  £ 

"J^i United  States  securities,  specified  at  foot,  as  a  litivwjt 

ob  this  application;  and  I  undertake  to  accept  the  Bonds  of  the  Ful.ji  I 
Loan  to  the  amount  hereby  applied  for,  or  to  any  smaller  amount  for 
which  you  may  accept  this  application,  and  I  undertake  to  deliver  to 
you  in  exchange  for  the  »ame  the  corresponding  amount  ol  Five-Twenty 
Bonds  of  the  United  States  Government,  dollar  for  dollar,  on  or  before  the 
Ist  of  December,  1871. — I  am.  Gentlemen,  your  obedient  servant, 

Name  at  full  length  

'.  Address  in  full  

Dated  this day  of  Augusr,  1871. 

fyecification  of  Dtposit. 
£  :  :  Sterling. 

$ United  States per  cent.  Bonds,  issue  of ,  with 

coupon  of attached. 

$ United  States per  cent.  Bonds,  issue  of ,  with 

coupon  of attached. 

FoKH  B.  No. 

$75,000,000  UNITED  STATES  GOVERNMENT  VIVE  PER  CENT. 
FUNDED  LOAN. 

AppliiiUion  for  Loan  on  Payment  in  Caah. 
To  Slossrs  Jay  Cooke,  McCuUoeh,  and  Co.,  41  Lombard  street, 
London,  E.C. 
(iontlomen,— In   accordance  with  your  public  announcsmenf,  dated 

tho  13th  August,  1871,  I  apply  fof  $ in  Bonds  of  the  above 

Funded   Loan,  to   bo  paid   for  in  cash  ;    and  I  herewith  hand  to  yoa 

£  or  $ United  States  .Securities  speoitietl  at  I 

foot,  as  a  deposit  on  this  appliuation ;  and  I  ULdcrtuke  to  accept  the 
Bonils  of  tho  Fundeil  Loan  to  the  amount  hereby  applied  fur,  or  to  any 
smaller  amount  lor  which  yoa  may  accept  this  application ;  and  I 
undertake  to  pay  to  you  the  balance  payable  by  me  in  rei<pect  of  suob 
amount  in  cash,  on  or  before  tho  lat  day  of  December,  1871  [or  if  it  is 
intondod  to  pay  up  in  full  at  once,  on  the  31st  of  August,  1871J. — I  am, 
Gbntlomeo,  your  oboiJient  servant, 

Nauio  at  full  length  

Address  in  fall  

Dated  this  day  of  .\ugutr,  1871 

Spedjicotion  of  Deiti>sit. 
£  .;  :  Sterling. 

$  United  States per  cent,  bonds,  issuo  of  ,  with 

coujKJU  of attached. 

$ United  States \i»t  cent.  Bonds,  issue  of ^vith 

coupon  of  »tt»ehe<. 


LOMUON :— Prlatdt  and  PubUslwd  fer  tka  Pmprloion  hy  Tanvts  lUarsa  M>iiKt>iTK.  of  ,140  iKtmid,  ai  th»  Gr^xoani Orrica,  »I0  i<tr<n.l.  In  ta*  |arl«ka( 

St  Mary-ls-Straiid.  In  tbc  t'ountf  at  Miildltstx,— Saturday,  Auguit  lit,  IN7I. 


BajBm>D  AT  THx  QtxtMAL  PcwT  Omci  AS  A  KBwsrAm  &K0  ram  TuAstmamtOTt  Abboad. 
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to  Mj  10.  sun  not  nearly  to  mnoh  has  been  dona  as  was 
expected  ;  and  as  is  natural,  much  personal  discussion  has 
arisen.  Some  blame  the  Oovercment,  soma  the  Opposition, 
some  the  proposers  of  the  Ballot  Bill,  some  the  opponents  of 
the  Army  Bill.  But  we  do  not  propose  to  en^tage  in  this  con- 
troversy, which  is  tedious  and  complex,  and  of  which  the 
world  has  had  enough.  We  wish,  if  we  can,  to  set  down 
some  few  lessons  which  concern  the  butineta  of  the  country, 
and  the  mean*  of  transacting  it,  which  may  be  more  or  less 
accepted  by  moderate  members  of  both  political  parties,  and 
by  those  who  take  either  side  in  the  personal  discussions,  so 
long  aa  they  take  it  fairly. 

First.  The  rules  of  the  House  of  Commons  must  be  modified 
so  as  to  permit  more  business  to  be  transacted,  and  to  allow 
of  what  is  transacted  being  done  better  and  more  carefully. 
The  mode  in  which  the  smaller  Bills  have  this  year  been 
passed  through  Parliament — the  haste  with  which  they  were 
often  run  through — the  chance,  it  often  was,  whether  great 
mistakes  were  made  or  not — was  scandalous.  The  "  Estimates  " 
were  even  worse  treated  :  millions  of  money  were  voted  at  a 
period  of  the  year,  at  a  time  of  night,  and  in  a  d(>gree  of 
temperature  when  criticism  was  impossible,  and  when  the 
House  was  too  tired  to  transact  well  even  the  most  unimpor- 
tant business.  No  one  can  have  any  confidence  in  any  of  the 
minor  work  done  this  year.  For  years  perhaps  the  Judges 
may  sneer  and  wonder  at  the  want  of  necessary  clauses  in 
some  Acts  of  Parliament,  and  at  the  gross  inconsistency  in 
the  clauses  of  others.  If  great  blunders  have  not  been  mtde 
it  must  be  by  miracle,  for  the  way  in  which  legislation  was 
obliged  to  be  done  if  it  waa  to  be  done  at  all  was  almost  sure 
to  manufacture  blunders.  And  the  quantity  of  work  not  done 
is  as  immense  as  the  quality  of  tbat  done  is  dubious.  Rules 
of  business  which  do  not  prevent  this  state  of  things  plainly 
need  revision. 

A  priori  indeed  it  is  likely  that  the  rules  of  the  House  of 
Commons  should  need  change.     They  have  been  substantially 
unaltered  for  many  years,  and  during  those  yean  the  work  of 
the  Commons  has  enormously  augmented,  and  their  position 
in  the  Constitution  has  vitally  changed.    The  outline  of  those  I 
rules  waa  sketched  when  the  House  of  Commons  mat  bat 
seldom,  when   little  business  came  before  it,  when  it  was  a 
•eoondary  power  in  the  country,  when  its  principal  function 
were  to  check  and  to  advise  the  Crown.     But  now  the  House 
of   Commoni   interferes   in   everything,    decides   everything, 
ml**  everything.     It  appoint*  the  Cabinet,  which  ia  our  real 
exeentive  power  ;  it  remove*  that  Cabinet  when  it  think*   fir.  ; 
Like  all  unchecked  sovereign  bodies,  it  grow*  more  and  mora  ' 
absolute  every  year.     Nothing  can  be  done  without  its  leave 
— 4tUl  lea*  can  anything  b«  done  which  it  forbids.     Oa  two 
aooouta  tbarcfora  the  rulaa  of  the  Commons  ought  to  b« 
obaa|ad.     First,  beeaase  the  rules  fit  to  transact  a  little  woik 
oeeaaionally  ara  presumably  not  those  best  suit-d  to  tranaact 
regularly  a  great  deal  of  work  ;  andsaoondly,  because  the  kind 
of   work   has  cbangod,     When  the  primary  function   of  ih* 
Commons  waa  to  stata  griarasoM  aad  oomet  adm 
atngta,  impulsive,  adventnroaa  uambart  wan  tboa*  >■ 
to  ba  ebaraeteristioally  utefal.     Tba  maa*  of  ordiriary. 
bla  maa  migbt  ba  too  tituid  for  snob  work.     Bat  noi^ 
tbo  lamlar  fuoolioa  of  Parliamwt  b  to  traaaaot  regular  bust-  i 
aaai,  tba  ntUitjr  of  tha  two  Amm  of  members  ia  rfvrr.f.l 
Tba  qsiat,  traasastlag  mm  b  bow  mors  likely  to  bs  . 
than  tba  aagar,  objactlag  maa.    lo  old  time*  It  was  prii.. ., ,,, 
aspadiaat  to  malUply  tba  righta  of  Tabaaaat  miooriti**,  for 
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these  were  the  people  most  fit  to  arouse  the  country  and 
check  the  Crown  ;  but  now  it  is  primarily  expedient  to  mul- 
tiply the  rights  of  the  steaiiy  majority,  for  it  is  that  majority 
which  in  the  main  governs  us  and  transacts  our  business.  The 
power  of  the  minority  should  not  be  wholly  destroyed,  because 
it  is  Btill  sometimes  uspful,  but  it  should  be  limited  ;  but  the 
coercive  authority  of  the  majority  should  be  much  increased, 
because  it  is  now  principally  important. 

The  change  in  the  structure  of  Parliament  makes  this  change 
in  its  rules  even  more  necessary.  After  the  Reform  Act  of 
1832  it  were  found  necessary  to  deprive  private  members  of 
what  was  then  their  most  e£fectiv6  weapon.  In  the  old 
Parliament  Sir  Francis  Burdett,  or  any  other  member,  could 
on  any  evening  present  a  petition,  make  a  speech,  raise  a 
debate,  and  occupy  the  whole  night.  And  when  the  members 
for  popular  constituencies  were  a  small  and  feeble  minority,  it 
was  probably  wise  to  strengthen  their  faculty  of  interruption 
at  every  risk.  But  after  1»S2,  when  the  power  o(  the  people 
became  greater  and  the  work  grew  greater  too,  the  right  of 
private  members  to  derange  all  business  at  pleasure  was  soon 
perceived  to  be  now  as  mischievous  as  it  had  before  been 
useful.  It  was  abolished,  and  though  fifty  years  ago  it  was 
the  most  effectual  of  popular  rights,  only  antiquarians  now 
remember  anything  about  it.  Still  less  after  the  Act  of  1867 
is  it  necessary  to  strengthen  the  hands  of  popular  representa- 
tives against  a  majority  not  appointed  by  the  people  ;  on  the 
contrary,  it  is  the  majority  which  now  represents  the  people, 
and  therefore,  though  the  minority  has  the  right  to  be  heard 
(and  the  greatest  care  should  be  taken  that  it  may  be  effec- 
tually heard),  it  has  no  right  to  rule,  and  those  practices  of 
Parliament  are  bad  which  enable  it  to  rule. 

But — secondly, —  the  amendment  of  the  rules  of  Parlia- 
ment is  only  one  of  the  improvements  •which  will  render  the 
action  of  Parliament  easier  and  more  productive.  We  must 
provide  not  only  thiit  the  wheels  of  the  mill  should  work  well, 
but  that  only  good  things  should  be  put  into  the  mill.  And  , 
for  that  purpose  the  first  condition  is  that,  as  a  rule  (and  ex-  | 
ceptional  cironmstances  apart),  only  one  first-class  measure  of  1 
contentious  politics  should  be  introduced  in  each  Session  by 
the  Government.  In  each  of  the  last  two  years  that  rule  has 
been  infringed  by  the  Government.  We  do  not  say  or  imply 
that  they  have  done  wrong — it  would  be  inconsistent  with 
the  purpose  of  this  article  to  discuss  whether  tbey  have  been 
right  or  wreng.  But  unquestionably  the  effect  has  been  that 
all  minor  measures — all  measures  beyond  the  region  of  party 
politics — are  to  a  most  unusual  extent  suspended.  We  could 
crowd  a  very  long  sentence  with  the  list  of  measures  begun 
but  discontinued,  and  there  are  measures  which  the  Govern- 
ment are  known  to  have  much  at  heart,  but  which  they 
have  never  had  a  chance  of  beginning  at  all.  There  is 
only  at  the  disposal  of  the  conductors  of  public  busmess 
a  certain  limited  capacity  of  labour,  a  certain  limited 
time,  a  certain  limited  earnestness.  Only  a  certain  amount 
of  work  can  be  obtained  from  Parliament.  What  is  added 
to  one  kind  of  work  is  taken  from  another.  If  you  wish, 
or  if  you  are  obliged,  to  augment  in  any  Session  the  party- 
work  of  Parliament,  infallibly  you  will  diminish  the  non- 
party work.  In  general,  we  venture  to  say  that  one  great 
political  measure  is  as  much  as  Parliament  can  effectually 
pass — perhaps  as  much  as  the  country  can  attend  to.  To 
attempt  more  is  to  cause  a  vexatious  but  most  important 
arrear  of  minor  work. 

Thirdly.  Not  only  must  a  Government  not  attempt  too  much 
first-class  and  political  work  in  any  Session,  but  they  should 
carefully  limit  and  define  the  secondary  and  non-political 
work  which  each  year  they  will  undertake.  And  this  is 
more  difficult  than  is  commonly  understood.  Not  only  is 
there  rivalry  between  various  sections  of  the  nation,  each 
wishing  for  a  Bill  on  its  own  subject  and  not  caring  in  the  least 
about  other  subjects,  but  there  is  a  rivalry— at  least  a 
friendly  competition — among  Cabinet  Ministers  themselves. 
Each  wishes  (as  we  have  heard  it  said)  for  a  good 
innings  for  himself,  and  is  apt  to  covet  the  time 
given  to  the  Bills  of  a  colleague,  who  is  perhaps  a  rival 
too.  Accordingly  it  is  not  easy  for  a  Cabinet  or  for  a 
Premier  to  adjust  tho  precedence  among  so  many  claims.  If 
six  Ministers  each  vrant  the  reins  of  Parliament,  it  is  not  easy 
to  settle  ■which  of  the  six  shall  or  shall  not  be  refused.  But 
there  is  unhappily  a  most  easy  course,  which  is  very  dangerous. 
The  Cabinet  may  decide  to  bring  in  all  the  Bills,  and  to  let 
the  public  and  the  Ilouso   of  Commons  see  which  they  think 


most  important,  and  which  they  would  prefer  to  pass,  and 
the  almost  inevitable  consequence  is  that  few  or  any  will  pass. 
All  the  omnibuses  (to  use  Mr  Bright's  metaphor)  will  be 
jammed  at  Temple  Bar.  Several  subjects  will  have  been  half 
discussed  ;  on  several  the  public  will  have  formed  an  incipient 
judgment,  but  on  no  one  will  there  have  been  a  conclusive 
discussion  ;  on  none  will  public  opinion  be  really  mature  ; 
on  none  can  we  act  with  an  assurance  that  we  are  doing  our 
best,  and  ttiat  we  shall  not  need  to  legislate  again  on  the  sub- 
ject till  a  new  experience  has  accumulated,  or  till  circum- 
stances change.  And  till  that  settled  decision  has  been 
formed  it  is  dangerous  to  legislate  at  all,  for  else  we  shall 
need  an  almost  annual  series  of  amending  Act?,  which  blot 
the  Statute  Book,  and  injure  all  concerned. 

Lastly,  it  is  a  great  misfortune  that  we  should  have  two  Houses 
of  Parliament  as  now,  and  yet  only  be  able  to  begin  measures 
in  one  of  them.  If  the  two  Houses  worked  as  they  ought  to 
work  many  Bills  might  be  first  introduced  in  the  Upper  House, 
and  after  good  discussion  they  might  go  down  to  ttie  Lower 
revised  and  perfected.  But  as  the  relations  between  the  two 
Houses  now  stand,  for  the  most  part  nothing  is  gained  by 
introducing  a  really  important  Bill  first  into  the  Lords.  The 
Commons  look  witli  much  suspicion  on  the  Lords'  amendments. 
The  Government  thinks  probably  that  they  are  mistakes, 
and  that  its  own  unamended  Bill  was  better.  Those  amend- 
ments are  mostly  struck  out,  and  the  Bill  returned  to  the 
Lords,  who  having  before  taken  much  pains  to  alter  it  naturally 
think  it  was  best  as  they  altered  it.  In  the  end  the  Bill 
falls  through,  and  has  to  be  again  begun  in  the  Commons  next 
year,  or  when  opportunity  serves  it  better.  This  is  not  the 
fault  either  of  any  Minister  or  of  either  House ;  it  is  the 
fault  of  the  Constitution,  which  has  coupled  together  two 
opposing  Houses,  the  stronger  of  which  has  to  speak  first, 
or  else  there  is  little  chance  of  the  two  agreeing  to  any- 
thing interesting. 

These  four  things  lie,  we  are  persuaded,  at  the  root  of  the 
present  bad  state  of  public  business,  and  it  is  mainly  by 
attending  to  them  and  improving  them  that  in  the  long  run 
the  essential  state  of  that  business  can  be  permanently  made 
better. 


THE    RECENT     RAILWAY    REPORTS, 

Some  weeks  since,  at  the  close  of  the  railway  half-year,  we 
pointed  out  various  reasons  for  expecting  a  remarkable  ad'iition 
to  the  dividends  of  the  leading  lines  as  compared  with  the 
corresponding  half-year  of  1870.  Not  only  had  the  traflSc 
increased  at  a  somewhat  higher  rate  than  in  the  previous 
half-year,  which  had  nevertheless  proved  exceedingly  profit- 
able, but  the  increase  being  to  a  very  considerable  ex- 
tent in  passengers  was  likely  to  prove  more  beneficial  to 
shareholders  than  an  increase  confined  to  goods.  Most  of  the 
lines  were  likewise  gaining  by  the  gradual  substitution  of 
debenture  stocks  for  their  terminable  loans  at  a  lower  rate  of 
interest.  The  very  fact  too  that  railway  business  had  been 
improving  for  some  time  was  sure  to  make  the  latest  increase 
the  most  profitable.  The  difficulties  of  adverse  times  had 
left  numerous  arrears  to  clear  off,  absorbing  a  large  part  of 
the  earlier  improvements  ;  but  as  the  period  of  prosperity  con- 
tinues, the  increase  to  the  business  becomes  more  and  more  a 
pure  gain.  The  reports  of  most  of  the  principal  companies 
have  now  been  issued,  and  they  amply  confirm  our  anticipa- 
tions. 

To  show  this,  we  subjoin  a  series  of  tables  analysing  the 
figures  of  twelve  companies,  including  all  the  principal  ones 
which  have  reported,  excepting  the  South-Eastern,  which  has 
changed  the  date  of  making  up  its  accounts.*  Very  little  need 
be  said  by  way  of  explanation. 

The  net  result,  as  shown  by  our  last  table,  comes  to 
this — that  the  amount  divided  among  the  ordinary  share- 
holders of  the  companies  referred  to  for  the  first  half  year  of 
1871  is  an  increase  upon  the  corresponding  half-year  of  1870 
at  the  rate  of  13s   2d  per  cent,   per  annum.     Altogether  the 

*  Since  iha  above  was  written  tho  Great  Westtm  report  has 
appeared. 
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ordinAry  capital  in  theee  twelTe  oompaiUM  amoaaU  to  about 
122,000,000/.  having  increaied  by  hm  than  2,000,000/  in  the 
twekemonth ;  bat  w  ereas  the  amount  dirided  for  the  first  half 
of  1870  waa  2,861,000/  it  ha«  now  been  3,288,000/-an  increase 
of  427,000/,  or  aboat  H-9  per  oeot.  on  the  amount  fortU'^rly 
paid.  Thua  while  the  average  diridend  for  the  first  half  of 
1870  waa  at  the  rate  of  4/  15«  per  cent  per  annum,  it  is  now 
at  the  rate  of  5/ 8a  2d  per  cent.  This  is  very  nearly  an  increase 
at  the  rate  of  J  per  cent,  per  annum  on  the  average,  and  must 
be  ooDaidered  very  striking  when  the  immenae  mass  of  the 
pn^tecty  affected  is  oonsideied.  The  iocreaae  is  at  a  mach 
greikter  rate  than  in  the  preceding  half-year,  as  the  following 
oompariaoa will  show*: — 

AmimatOM^i. 

M  S 

kri  taa-jfr  MTU...... ,,, ..._....__..    fjftl/WMP 

—  IMi.„.._ xaslMO 


lsibaUr<u.Un. 


ma 

USIMO 


300.000 


tBMt 


Thw  althougli  the  ink  half  of  the  yew  ii  one  of  tmallar 
boaineea  than  Um  aaeaad,  yet  the  addition  to  the  profit  of  the 
btmnees  in  th*  fink  half  of  1871  is  greater  t'nan  the  addition 
in  the  aaooad  half  of  1870.  The  difference  is  rery  nearly 
equal  to  I  per  emt.,  the  inereaae  in  the  second  half  of  1870 
hariag  only  been  8s  7d  par  cent,  whereaa  it  is  now  13s  2d. 

ThcM  flforea  amidy  proTe,  we  think,  that  the  profit  of  rail- 
way hnwiUM  hat  beisB  increasing  during  the  last  twelvemonth 
at  aa  aoerienti^  nXe,  that  in  some  way  or  other  the  expec- 
tation of  a  very  profitable  half-year  has  been  made  good.  It 
will  be  interesting  thenfbra  to  trace  out  the  improvement, 
and  show  how  it  has  been  mad*. 

1.  There  is  no  doobt  that  the  mere  inereaae  of  traffic  at  an 
aoealafsting  rate  accoonta  for  a  great  deal  The  two  half- 
yean  oompara  at  follows : — 

Aaoant. 

it  % 
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As  it  is  the  last  additions  to  business  which  tell  in  the  way 
ol  profit,  this  additional  176,000/  of  gross  traffic  aocounU 
for  a  large  part  of  the  additional  127,000/  of  net  profit  as 
compared  with  the  inereaae  in  the  previoos  half-year. 

Wa  Mad  Mi  csplan  aaiaately,  aa  we  have  ofUn  done  so 
bafova,  how  it  te  that  diffstwaoes  of  one  or  two  per  cent,  on 
the  tfaAa  ha*a  m>  great  aa  effaek  on  the  proflu ;  but  the 
flgoraa  la  tha  taUae,  tt  will  be  observed,  supply  fresh  illus- 
tratioM  of  tha  priaeipi*.  As  was  the  case  in  the  second  half 
of  1(570,  tha  workiag  •xpeaees  and  the  prefereaee  charges 
nasad  at  a  Itaa  rata  than  tfaa  grosa  trafBo,  aad 
i»  •  gwatir  pnwortionaU  iaereaaa  of  the 
aasooBt  available  (or  flNMaBd.    Tha  flgorea  befon  us  show 

"TT.^^  •«»«*'^  «.8|»r««rt. 

wsrUng; eapeaass  B.9p*resat. 

?'^"'??.  ^. <»»—«■**  ehargm IS  pw  OMit. 

Aasoa 4ivtd*ii    .,„  lOpsroaat. 

— «fa*adAiiaa  tothaauooat  dividad  moreover.— vis.,  427,000/ 

^     *'''1  «»y  ■«»y  h^tf  the  iaenaae  of  gitMs  traffic,  which 

"^    Tbara  ooold  aot  be  a  bettor  illustration  of  the 
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:     bolagTw; 


I  to  its  gross  traffic,  gains  nearly  as  much  as  the  London  and 
North-Weitem.  which  has  added  7  per  cent.  The  reaaon 
partly  lie*  in  the  difference  of  the  proportion  of  ordinary 
capital  to  the  business  done,  but  this  cannot  be  the  whole 
«>xplanation,  as  some  companies,  like  the  London  and  South- 
Western,  which  have  a  large  proportion  of  capital,  are  among 
!  those  which  have  gained  most,  notwithstanding  the  relatively 
j  small  increase  of  their  gross  traffic  A  farther  analysis  shows 
in  fact  that  it  is  the  increase  of  passenger  traffic  which  is 
exceptionally  productive,  and  that  the  net  profit  is  unequally 
distributed  according  as  the  bulk  of  the  increased  basiness  is 
in  passengers,  or  the  reverse.  From  Table  II.  it  will  be  seen 
that  there  are  five  companies,  of  whose  increased  business 
more  than  half  is  in  passen:;er8,  and  we  find  that  in  fact  they 
have  the  largest  proportion  of  net  profit  compared  with  tha 
increase  of  traffic     The  figures  are  : — 

ToUl  IncmMoT 
Tout  rm—aft  laamm.  Dlvidmd. 
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wkatlMf  anythiag  la  tha  oatoro  of  the  iaetaa«>  of  traflle  has 

Itodo  wHh  tha  ■eoalaraua  rate  of  profit,  aad  on  that  polot 

|«Mov  flgvas,  wa  hM*.  throw  boom  light.    If  the  tablai  are 

'~  '   *     '  ,  it  arfl]  ha  aeaa  that  the  oompaaiaa  whioh 

to  tha  ma  traflle  have  aot  gaiaed  proper- 

ily  ia  tha  ahopa  oTdMdaad.    If  they  had  done  so,  we 

I  hava  npaolad  tha  eooipaaiat  wfaaae  groao  trafllo  In- 

1atth*raUof8or  9per  oMit.  aad  opwarxia,  to  have 
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%  «t 
AmounL       GroM 
C  Tramo. 

tlA)00    ...     57-0 

SMOo  ...  es-s 

MjOOO    ...     W«    SljOOC) 

8,000    ...  loot)     6/WO 

8A»    ...    WW    10,000 

7»-« 


Araoant. 
£ 

33,000 
30.000 


%  of 
Orou 
Trmflic, 
...  M'6 
...  &I5 
...  13*1) 
...  lUO'O 
„.  lOOD 


.-  lOSvOOO     ...     7S'S    IHHJOO    ...    S»1) 

Thus  the  pataenger  increase  in  these  cases  amounts  to 
about  72  per  cent,  of  the  total  increase  of  traffic,  whereas  on 
the  average,  as  will  be  seen  from  the  table,  it  amounts  to 
only  23  per  cent.  ;  and  at  the  same  time  it  is  found  that 
whereas  the  average  increase  of  dividend  is  about  47  per  cent, 
of  the  gross  traffic,  in  these  cases  it  is  89  per  oeot.  Even  if 
we  allow  for  special  causes,  such  as  the  diminution  of  compen- 
sations in  the  case  of  the  Brighton  line,  the  proportion  of  the 
dividend  to  the  gross  traffic  would  still  be  far  in  excess  of  the 
average.  The  coincidence  therefore  between  a  great  increase 
of  passenger  traffic  and  the  dividend  earned  cannot  bo  whoUv 
accidental.  There  is  no  other  way  of  accounting  for  the  phe- 
nomenon that  the  lines  whose  business  in  the  gross  has  in- 
creased least  have  nevertheless  profited  most.  The  addition 
has  been  almost  all  pure  profit. 

Will  the  conditions  of  profit  which  have  been  exhibited 
last  half-year  continue  ?  If  they  will,  it  is  evident  that  the 
passenger  lines,  wbich  have  been  lately  in  the  shade  oomp.tred 
with  the  great  goods  lines,  must  speedily  come  to  the  front, 
as  they  have  in  fact  begun  to  do.  On  the  whole,  we  think 
there  is  reason  for  anticipating  that  we  have  not  seen  the  end 
of  the  movement.  The  few  weeks  that  have  elapsed  since  the 
close  of  the  half-year  show,  if  anything,  a  still  quicker  rale  of 
progress — Brighton  traffic,  for  instance,  having  increased  be- 
twe«>n  8  and  9  per  cent.,  instead  of  about  6  per  cent,  in  the 
half-year  we  have  been  discussing ;  but  the  increase  we  have 
analysed  is  satisfactory  enough  without  any  addition.  And 
the  broad  ground  for  anticipating  its  longer  continuance  is 
simply  this— 4hat  the  increase  of  goods  traffic  itself  shows  no  sign 
of  rslaxatioo.  Such  an  increase  argues  a  cintinuous  growth 
of  the  business  of  the  country,  and  of  an  exc  ■"  ••-  •'••  ;ir»fltable 
business.    The  country  must  be  consideraUy  in  it  was 

a  year  ago.  and  will  be  richer  mx  moutlia  a 'jr..  man  it  is 
now.  Tbis  is  the  plain  reaaon  for  expecting  the  prejint  ad- 
vance in  railway  property  to  eoatinua,  anJ  not  J-wst  in  those 
linet  which  mostly  depend  on  passebgers.  Intending  investors 
however  ihoald  watch  the  traffios  osrafully,  to  s«*  how  the 
current  of  btasiness  is  going,  and  how  far  the  expeotattoa  of  a 
growiog  paasoogar  traffic  ia  fulfilled. 
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II.— PASSfKOEE  THITFIC. 


London  and  North-Western  

North- Eafitern    

Midland    

Liinrashire  and  Yorkshire   

(Jri-at  Northern  

Great  Eastern ■ 

Manchester.  Sheffield,  and  Lincolnshire  ... 

London  and  South-Weatern 

Brighton 

Chatham  and  Dover 

Bristol  and  Kxetcr 

Metropolitan  


£ 

1,377,000 
63!».00<l 
620,000 
502,000 
437,000 
4+1,000 
160,000 
782.0IX) 
«1,000 
217,0(\1 
12.1,000 
196,000 


1870. 


£ 

1,3(0,000 
,508,000 
681,000 
4S0,000 
416,000 
438,000 
147,000 
747,000 
426,000 
211.000 
123,000 
188,000 


5,838,000  6,605,000 


Amount.   % 


£ 

37,000 
8I,0(K) 
39,0(XI 
22,000 
21.000 

6,000 

3,000 
36,000 
25,000 

6,000 

8,000 


Proportion 

of 
Passenger 
Increase  to 

Total 

Increase  of 

Traffic. 


% 

16-7 
16-7 
26-0 
19-0 
67-0 
18-2 
9-1 
63-6 
67-8 
100-0 
nil. 
80O 


2S'S 


III.— Working  Expknses. 


London  and  Xortli-Westem  

North-Ka^tern  

Midland    

Lancashire  and  Yorkshire 

Oreal  Northern 

Great  Eastern 

Manchester.  Sheffield,  and  Lincolnshire 

London  and  South-Westem  

Briirhton 

Chatham  and  Dover 

Bristol  and  Exeter    

Metropolitan  

Decrease  


£ 

,633,tXX) 
,034,000 
951,000 
627,000 
659.000 
619,000 
305,000 
468,000 
309,000 
19,1,000 
102,00(1 
70,00<1 


1870. 


£ 

1,651,000 
934,000 
861,000 
569.0(Xi 
610.0(»1 
627,00(1 
290,000 
450,000 
320,000 
201,000 
100,000 
79,000 


6.802,000  0.422,000    880.000    ofl 


Increase. 

Amount.    % 


£ 

82,000 
100,000 
90,000 
68.000 
19.000 
22,000 
15.000 
18,00(1 


406,000 
26,000 


Decrease. 


Amount,'  % 


•11,000 
6,0C0 


26,000 


•  Chiefly  caused  by  reduction  of  compensations.      Apart  fjom  these,  there  is  an 
increase  of  between  4,000/  and  6,000/  in  working  expenses. 


IV. — Debenturk  and  Prf.ference  Charges. 


London  and  North- Western  

North-Eastem    

Midland 

Lancashire  and  Yorkshire  

Gieat  Northern  

Great  Eastern ' 

Manchester,  Sheffield,  and  Lincolnshire... 

Z/ondon  and  South-Western 

Brighton 

Chatt:am  and  Dover 

Bristol  and  Exeter  

Metropolitan  

Decrease 


£ 

9i»-l,0fl0 
623,000 

eo-i,ooo 

280,000 
320,000 
612,000 
300,000 
237,000 
286,000 
137,000 
73,0(X1 
93,000 


£ 

944,000 
622,(KH1 
6.53,«X) 
270,000 
325,000 
603,000 
296,000 
236,000 
•289,000 
137,000 
73,000 
86,000 


Amnt.     % 


£ 

60,000 

1,000 

51,000 

10,000 

i>,000 

4,0<X) 
1,000 


13.3,000 
9,000 


4,468,000  4,3.34,000^  124,000    »B 


6,000    1-6 


4,000 


•  This  was  the  amount  of  the  charge.    The  amount  actually  paid  waa  only  269,000/. 
V. — Amount  and  Hate  op  Ordinary  Dividend. 


London  and  Noith-Weatem 

North-Eastem  

Midland 

Lancashire  and  Yorkshire 

Great  Northern    

Ditto  A  „ 

Great  Eastern  

Manchester,  Sheffiotd,  &  Lincoln. 

London  and  South-Westem 

Brighton    

Chatham  and  Dover  „. 

Bristol  and  Exeter 

Metropolitan 


1870. 


£ 

1,038,000 
700.000 
450,000 
4ii2.(XI0 
226,(i00 


41,000 
186,000 
28,000 
11,000 
46,000 
73,000 


£ 

916,00(1 
610,(100 
133,000 
■tU,0(10 
194,000 


26,000 
166,000 
-•28000 
tB,000 
40,000 
63.000 


Amnt. 


£ 

123,000 
90,000 
17,(100 
48,000 
32,000 


16,000 
30,000 
61,000 
6,000 
6,000 
10,000 


3,288,0002,861,000  427,000   H-SlS/Sa  4/16/1  lS/2 


13-) 
14- 
3 
10-.S 
16-6 


67-7 
19-2 

12*0 
IZ-t 

i&e 


1871  1870  In(\  Dec. 


11-4 


1-4 


Rate  of   Dividend 
%  per  annum. 


•  Deficiency 

t  Estimate.    The  accounts  have  been  so  altered  that  only  an  estimate  can  be  given 
of  amouut  divisible  in  1870. 


THE  MEETING  AT  GASTEIN. 
The  importance  of  the  meeting  of  the  two  Emperors  at 
Oastein  seems  to  us  to  consist  in  this,  that  the  worst  and 
most  dangerous  rumours  about  it,  rumours  possibly  without 
the  slightest  justification,  might  be  true.  It  is  reported — we 
are  not  just  now  examininginto  the  probable  truth  ot  the  reports 
—that  the  Emperors  of  Germany  and  Austria  are  meeting  in 
order  that  they  may  settle  some  common  plan  of  action  with  re- 
gard to  the  affairs  of  Roumania — that  is,  really  with  regard  to 
action  to  be  apprehended  from  Russia  in  alliance  with  France, 
and  the  report  is  of  itself  sufficient  to  throw  the  whole  world 
into  suspense.     It  is  not  ah  irrational  repot  t.     It  is  (juite  pos- 


1  ._ 


sible.  it  is  indeed  very  probable,  that  the  four  individuals 
usually  named — that  is,  the  two  Emperors  and  their  two  Chan- 
cellors— may  think  an  alliance  between  Czar  Alexander  and 
M.  Thiers  imminent,  and  it  is  absolutely  certain  that  if  they 
did  80  think  they  could  and  would  wrap  the  world  in  flames. 
There  does  not  exist  any  power  of  any  kind  which  could  stop 
those  four  persons — Prince  Bismarck,  Count  Beust,  M.  Thiers, 
and  Prince  Gortschakoff — from  commencing,  without  any  es- 
pecial trouble  to  themselves,  a  course  of  action  which  would 
bring  on  inevitably  a  general  European  war — perhaps  the 
greatest  calamity  under  which  the  world  could  suffer.  Sup- 
pose the  Russian  Czar  to  say  what  the  Russian  papers  under 
the  censorship  are  saying,  that  German  policy  strangles  Russia, 
prevents  her  development,  and  must  be  resisted.  German 
policy  does  not  hurt  Russia  in  any  way,  does  not  even  threaten 
her  so  long  as  she  remains  within  her  own  frontiers ;  but  it  is 
quite  true  that  it  does  prevent  her  emerging  from  them,  and 
may  therefore  seriously  irritate  both  her  people  and  her  Court. 
They  may  choose  to  express  that  irritation,  and  guard  against 
that  imaginary  hurt  by  expressions  of  dissatisfaction,  which 
would  at  once  be  received  in  France  as  expressions  of  hostility, 
and  would  undoubtedly  excite  under  recent  circumstances  a 
keen  wish  to  give  that  hostility  encouragement.  Under  such 
circumstances  it  is  most  natural  that  Germany  should  look 
round  for  allies,  most  natural  that  she  should  turn  to  a  semi- 
German  power  like  Austria  for  alliance,  most  natural  of  all 
that  with  victory  fresh  upon  her,  with  her  Treasury  full  to 
bursting,  and  with  her  armies  still  on  foot,  she  should  wish 
her  policy  to  be  bold.  A  "bold"  policy  under  such  con- 
ditions means  war  on  a  scale  never  yet  seen,  and  yet  a  "  bold" 
policy  is  not  only  possible  but  is  more  probable  than  a  weak 
one,  or  one  which  would  result  only  in  diplomatic  action.  A 
man  who  has  won  a  great  suit,  and  has  had  all  his  expenses, 
incidental  as  well  as  legal,  fully  paid  up,  is  very  likely  indeed 
to  think  that  another  suit  would  produce  more  than  a  quantity 
of  lawyers'  letters.  He  is  all  the  more  likely  to  think  so  if 
he  thinks  the  suit  certain  to  come  on  at  some  time  or  other,  as 
it  is  most  probable,  or  at  all  events  exceedingly  probable,  that 
Prince  Bismarck  does  think.  It  is  not  likely  that  the  Russian 
Government,  however  much  influenced — and  it  is  greatly  influ- 
enced— by  the  personal  regard  existing  between  Czar  and 
Kaiser,  really  approves  the  completeness  of  the  German 
victory.  The  majority  of  the  English  people  do  not  approve 
it,  and  the  English  people  have  nothing  like  the  interest  of 
the  Russian  people  in  the  matter — have  indeed,  while  the  fleet 
is  in  good  order,  scarcely  any  direct  interest  in  the  matter. 
It  is  not  improbable  therefore  that  the  Russian  Government 
is  willing  to  think  over  a  French  alliance,  and  that  Prince 
Bismarclf,  aware  of  that  fact,  as  he  is  aware  of  most  things 
which  occur  or  exist  in  Europe,  except  perhaps  the  most 
sedulously-concealed  fact  in  European  politics,  the  fighting 
strength  of  Great  Britain,  is  intent  on  action  which  may  pre- 
cipitate the  struggle.  He  has  on  the  boards  a  question  which 
would  serve  as  a  pretext, — namely,  the  Roumanian  debt, — and 
it  is  not  quite  so  bad  a  one  as  it  looks. 

It  is  not  generally  received  thattheideaonwhich  Great  Britain 
has  always  acted  in  matters  of  foreign  State  debts  is  absolutely 
"sound."  It  is  undoubtedly  most  just  and  expedient. 
It  is  most  just  that  as  money  is  lent  to  foreign  Govern- 
ments by  individuals  and  not  by  the  State,  individuals 
and  not  the  State  should  recover  ir.  To  employ  the  power 
of  the  State  is  to  tax  uninterested  persons  in  order  to  improve 
the  position  of  the  interested.  It  is  expedient  that  occa- 
sions of  international  quarrel  should  be  limited  as  far  as 
posible,  and  should  not  be  allowed  to  arise  when  the  expenses 
of  procedure  must  so  far  exceed  the  expenses  to  be  recovered 
by  the  proceeding.  At  the  same  time  we  are  bound  to 
acknowledge  that  we  can  imagine  a  very  different  morality, 
and  a  policy  based  on  other  ideas,  to  be  in  the  ascendant. 
We  do  use  State  power,  and  expend  State  nioney,  to 
arrest  a  clerk  who  has  embezzled  and  fled  to  another 
coun'ry,  and  we  do  it  to  prevent  future  embezzlements, 
which  would  otherwise  endanger  the  security  of  trade.  A 
great  act  of  repudiation  by  a  solvent  State — and  by  a  solvent 
State  we  mean  a  State  which  if  it  laid  on  taxes  equal  to  7s  Gd 
in  the  pound  of  its  whole  earnings  could  fully  discharge  them. 
th<it  being  our  own  taxation  in  our  worst  period — is  an  act  of 
embezzlement  by  a  trustee,  and  we  know  of  no  moral  reason 
which  should  prevent  its  punishment.  A  war  to  compel 
Roumania  to  pay  her  debtc,  however  frightful  or  injuriouft  it 
might    be,    would    not     be    necessarily    immoral  ;    and    if 
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Prince  Bumarck  thoaght  a  European  war  advisable, 
we  Uiink  the  pretext  better  than  •  handled  others 
upon  which  war  has  been  waged.  We  do  not  think  he  thinks 
sach  a  war  adrisable.  It  is  nearly  ineonoeirable  that  he  can 
desire  to  call  the  masses  of  his  master's  people,  but  jost 
recoTered  from  a  war  in  which  they  have  suffered  heavilj 
although  they  hare  been  Tictorions,  to  yet  another  campaign  ; 
bat  it  is  a  terrible  reflection  that  if  be  desires  that,  and  if 
the  Emperor  of  Aostria  is  not  anwilling,  there  is  no  power  in 
Earope  which  can  throw  obstacles  in  his  way.  The  war. 
wii^iterer  its  end.  would  commence,  and  it  is  the  fact  of  war 
^  :::e  as  much  as  any  revolt  of  war  which  is  injurious  to  the 
proaperity  of  mankind. 

There  is  no  point  upon  which  the  restrictions  on  indiridaal 
will  which  we  call  constitutional  laws  break  down  so  utterly 
as  upon  this  one  of  war.  Almost  any  Executive  person  in  any 
country  can  force  on  war  if  he  pleases.  In  the  United  States 
the  power  of  declaring  war  is  shared  by  the  President  with  the 
elected  Senate ;  but  he  can  order  the  American  troops  to  per* 
form  acta  which  whao  onoe  performed  leave  the  Senate  no 
altemativM  exeapt  nibmisaioa  to  his  policy,  or  peaceful  ac- 
quiescence in  invasion.  In  England  the  purse  belongs  to  Par- 
liament ;  but  Parliament,  while  removing  any  Ministry  which 
dedand  war  witluMit  a  pretex',  woald  infallibly  carry  that 
war  on.  la  Oermany  the  theory  is  that  mobilisation  could  not 
be  dect«td  ia  a  cause  heartily  disliked  by  the  people  ;  but  if  to- 
morrow the  order  were  isMied  to  march  to  Warsaw  or  Bucharest, 
in  a  fortnight  maasea  of  troops  would  be  marching  on  Bucharest 
or  Waiaaw.  There  might  be  subsequent  discontent,  but  there 
woold  be  inuoediate  war.  France  is  a  Republic,  but  if  M. 
Thiers  oa  Monday  iaaned,  a*  he  legally  can  issue,  an  order  to 
•ttnek  Bheims,  war  would  be  as  uevitable  as  if  the  whole 
people  had  voted  for  it  by  plebiscite.  The  truth  is.  that 
under  tha  nodera  system  the  machine  is  almost  too  perfectly 
lOaaliiMlarl  Any  child  entrusted  with  the  key  can  turn  on 
the  BiotiTa  power  and  set  the  force  going,  and  then  there  is  no 
••cape  from  the  responsibilities  incurred.  Six  men  at  the  utmost 
are  pcasesaed.  de  Jure  and  tie  facto,  of  the  legal  right  of 
moving  the  Earopean  armies,  and  that  right  once  exercised 
they  must  be  moved  to  victory.  It  is  scarcely  too  much 
to  say  that  if  four  of  them^the  four  who  met  at  Oastein — 
settled  any  policy,  however  unpleasiog  to  the  remainder  of 
Earope.  the  remainder  of  Earope  would  either  have  to  submit, 
ortoeoanieace  a  war  which  might  last  a  generation.  No 
gmnina  body  of  lepreeentatives  from  any  country  would  have 
to  be  eoasolted.  No  previous  discussion  would  be  imperative. 
Bodiaa  of  troops  would  move,  and  the  consequences  of  their 
it  coold  BO  more  be  averted  or  even  considered  than 
of    flinging   a  ladfer  match  into   a  gan- 


Wa  no  aoi  palaid  to  datSre  or  even  to  suggest  any  remedy 
for  tkia  ilata  el  dbin    a  state  which  interfere*  with  all  the 
of  Enropaaa  sociatj ;  bat  we  think  it  should 
ata    ia   thair    ertticisnia  on   the   weakness 
of   PkritaoMBtary    Oorarmaaat,  which    witn 
•D  pii  IbbIu   nmagU  «■  fran   theaa    sadden    and    netd- 
MB    n 


fiiki.      ▲    Miairtw 


that    Oovemment    could 


pioaga    at   into    a  war  sot  aeoepted    by  tb*  people ;    bu 
ao  Miaialer  woold  valaatarily  do 


•at 


pffova  I 

baaaClhia 

hi* 


it,  for  two   widely  differ- 

A  PirHMQilaiy  Miaistar  innst  go  to  war  for 

ha  thought  it  would  im- 

ha  dtwasd  that  it  would 

lUy.    (Iwrty  ao  aapopolar  war  could  beneflt 

Aad  timAj  alto  ao  aapopolar,  wa  may 

•ay  **«a  aa  saw,  opar  eoald  bwiai  Ua  aooatry.  inawBoch 

■    no  war  wfwt  aarfait  tha  will  o(  ParliaoMat,  or  without  aa 

-m  of  prapaiatMi  whieh  nadar  a  Pariiaaaataij  Oovara- 

>t  rsqotrf*  liaM,  aoold  cad  la  aaytUag  hot  dafoat    Oo- 

.-noMni  by  pobUo  Boattag  ia  aaMMarilv  slow  govarBBMnt, 

sod  tharcfor*   govonuaoat   by  m«a  diwaclioad    to  sodden 

eaiarpci***.    aa    wall    a*    to    tho**    far-^tsaching    alliaaoa* 

and    Mhwsa    of    potiey  wUeh  a  BaeiiBg    lika    that    of 

OMtaia  i*  iaiaadad  to  anaaga.    Vary  bkaly  thay  will  not  b* 

arraagwt    Tha  floatraatiag  partk*  will  him  iaHHB*a  difl- 

-  Mm*  ia  lni*ti«g  oaa  aaolhar.    Bat  ftill  it  is  not  a 

'•«tioa,  Bora  •tpaelallj  for  fnadhaUan,  that  if 

.    tlaoMa  who  out  at  thata  ballM  lUak  war  aspodlMt,  war 

u  eartaia  a*  if  it  wmt  daalartd.    Lord  Oraavyia  aako* 

t^oadm  sonattaaas.  hot  ha  aiaka*  hlaaJ«w  baaMoa  of  a  pa4i- 

tied  rystaa  wUA  do**  aot  allaw  aa  to  thiak  that  if  h*  bap- 


inlaaaiat 
tha  loor 


pens  to  visit  Paris  half  a  million  lives  and  the  savings  of  fire 
years  will  probably  be  placed  in  jeopardy. 


BUSINESS    NOTES. 

The  American  Loan.— As  we  led  our  readers  to  expect 
last  week,  the  issue  of  the  American  Conversion  loan  of 
15,000.000/  at  5  per  cent.  hM  been  successful.  Sub- 
scriptions have  come  in  heavily  from  all  parts  of  the  con- 
tinent, but  the  applications  have  also  been  numerous  from 
England,  and  the  loan  is  at  least  fully  subscribed.  The 
amount  is  also  understood  to  have  been  mainly  subscribed  in 
cash,  and  not  by  the  exchange  of  bonds.  It  may  be  consi- 
dered as  quite  settled  therefore  that  the  United  States  can 
borrow  large  sums  at  5  per  cent.,  and  the  likelihood  of  con- 
verting the  entire  C  per  cent,  debt  at  least  at  0  per  cent,  is 
now  a  very  strong  one. — the  great  reduction  of  the  quantity  of 
the  Five-Twenties  which  has  been  e£fected  by  this  operation 
making  future  operations  more  easy.  The  interruption  to 
the  rise  of  American  credit,  caused  by  the  French  war, 
has  thus  been  very  brief.  The  operation  however  is  not  only 
of  interest  with  special  reference  to  America,  but  as  furnishing 
a  corroboration  of  the  opinion  we  expressed  a  few  weeks  sigo 
as  to  the  gradual  enhancement  io  value  of  all  foreign  securities. 
The  accumulation  of  money  for  investment  and  the  distrust 
of  new  channels  are  now  such  that  all  established  securities 
are  more  and  more  keenly  competed  for.  As  a  consequence 
investors  are  fain  to  be  content  with  less  and  less  rates  of 
interest.  America,  as  the  leading  foreign  State  which  borrows 
in  our  markets,  feels  the  improvement  most  conspicuously,  the 
special  causes  of  her  good  credit  in  tbe  rapid  reduction  of  her  i 
debt  and  the  increasing  security  of  peace  naturally  intensifying  I 
the  effect.  There  is  no  doubt  however  that  the  ability  { 
of  America  to  borrow  cheaply  is  only  an  index  of  what 
foreign  States  in  general  will  be  able  to  do.  In  tho  absence 
of  any  new  cause  of  disturbance  to  the  peace  of  Europe,  almost 
every  description  of  foreign  bond — including  not  a  few.  we 
fear,  which  no  permanent  investor  should  ever  touch,  but 
which  they  will  persist  in  taking  up— is  likely  to  rise  rather 
rapidly  in  value.  There  have  been  many  symptom.s  of  the 
cbsnge  during  the  last  month,  but  tbe  success  of  the  American 
loan  u  as  yet  the  mo*t  important  indication. 


Bbitisii  Merciiaxt  Suin-ixa. — The  Board  of  Trade  re- 
turns relating  to  shipping,  which  have  just  been  issued,  con- 
tinue the  story  of  the  prosperity  of  this  branch  of  industry 
which  was  told  by  the  similar  returns  iasaed  last  year.  It 
appears  that  the  total  shipping  with  cargoes  entered  and 
cleared  at  ports  of  the  United  Kingdom  in  18G9  increased  a* 
follows,  compared  with  1868,  and  that  tho  increase  was 
almost  wholly  in  British  shipping  : — 

1MC9.  IMS.  looreaas. 


TotiU  skipping  80,408,684 


»,SS4,«'0 

ao,474,62l 


1.079,008 


BriUsb  shipping _    i\fiil,Wi     ...     I'il,i74,e21     ...        H«l,318 

Thus  the  total  increase  was  1,079,008  ton*,  of  which  \h» 
British  share  was  881,318  tons,  or  82  par  oant.— the  propor- 
tion of  British  tonnage  to  the  entire  tonnage  being  only  70 
per  cent.  The  increase  of  Bntiah  tonnag*  haa  thus  beaa 
mneh  greotar  than  the  averaga  rata.  Tha  inor****  appaan 
to  ba  wliolly  aoooontad  for  by  the  inoreaa*  of  EngU^  staam 
tonnaga.     The  oompariaon  on  tats  point  is  : — 

ie«9.  1M8.  I 


Totsli 


isUppiag 


14.0M,0M 


12,874^7 


1,410,497 


I2,227,98A     ...     10,<»S,S0S    ...     I,83&,760 

Tho*  tha  total  iaenaaa  ia  1 ,410. 197  tons,  of  which  th*  British 
ahar*  is  1,335,760  toaa,  or  95  per  cent.— th*  proportion  of 
British  steam  tonnag*  to  th*  entire  tonnaga  baiag  only  87  per 
cant.  Uar*  again  th*  incr*a**  of  Bntiah  toonag*  ha*  b**a 
mnoh  graatar  than  th*  ararag*  rate,  althoogh  it  is  alraady  by 
far  tha  largast  part  of  th*  wlioi*  tonnag*.  Th***  ar*  vary 
rigritoaat  lfarM,eoaipor*d  with  th*  talk  whioh  was  to  enrrant 
oatll  tba  dliaawlBai  of  latt  ywur  about  tha  daeay  of  Eagliah 
ahippiaf  .  aad  thaf  vapty  ooaflrm  aad  aoaiplata  tha  ■tatfitio* 
by  whiahpaUkopiatoawaithwMlright,  Tha  Mbatitatioa 
of  mnm  ^Hmmn  for  ioUiat  tUpa,  ia  ooaaootioa  whh  our 
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tiada  ititm,  haa  (or  a  MaMO* 
oflhaE 
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The  Bajikeks'  CLEAEiNO-nousE  Eetuess. — A  fortnight 
;  since  we  called  attention  to  the  very  remarkable  increase  of 
i  the  returns  of  the  Bankers'  Clearing-house  since  the   30th  of 
i  June — the  average  improvement,  as  compared  with  the   same 
period  of  last  year,  excluding  the  Stock  Exchange  settling  days, 
I  being  23  per  cent.     The  returns  subsequently  published  show 
•  the  same  remarkable  progress,  and  the  return  of  the    present 
:  week  is  not  the  least  striking.     There  is  no   settling  day  in- 
cluded, but  "he  total  of  the  v^eek  is  nevertheless  90,069,000/, 
against  60,345.000/  for  the  corresponging  week  of  last  year — 
an  increase  of  about  30,000,000/,  or   50  per  cent.     By  this 
time  last  year  of  course  the   war  had  begun    to   have  some 
effect  on  business,  but  the  effect   was  not  very  marked.     In 
any  case,  there  was  no  such  falling  off  as  to  account  for  so 
large  an  increase  as  50  per  cent.  now. 

Steikes. — It  is  a  symptom  of  a  prosperous  period  that  we 
should  hear  of  so  many  strikes — in  the  North  of  England,  in 
Yorkshire,  in  South  Wales,  and  in  other  localities  as  well. 
The  workmen  are  not  only  obtaining  high  wages,  but  they 
feel  tbey  can  put  an  extreme  pressure  upon  their  employers, 
and  are  using  their  power  to  the  utmost.  But  there  are  one  or 
two  features  of  the  strikes  which  must  excite  some  alarm  as  to 
the  future  of  the  industry  which  they  affect.  It  is  stated 
especially  that  the  practice  of  "  arbitration,"  which  had  made 
so  much  progress  in  the  iron  trade,  has  at  last  broken 
down.  It  answered  when  it  was  an  agency  for  secu- 
ring to  the  men  their  demands,  but  now  that  they 
have  become  more  exacting,  and  the  arbitrators  are 
not  so  much  in  their  favour,  they  are  disposed  to  dis- 
regard the  decisions  come  to,  and  trust  rather  to  their  own 
compulsory  powers.  A  state  of  things  has  arisen  in  fact  in 
which  they  believe  they  can  flght  the  masters  without  assist- 
ance, and  they  accordingly  laugh  at  the  machinery  of  arbi- 
tration. The  result  is  one  which  we  should  have  anticipated 
from  the  ignorance  and  jealousy  which  necessarily  prevail 
among  masses  of  workmen,  who  can  have  no  exact  knowledge 
of  tbe  conditions  of  profit  in  a  business,  and  cannot  distinguish 
between  the  fines  which  an  employer  will  pay  rather  than 
break  his  contracts,  and  the  rate  of  wages  he  can  afford  if  the 
business  is  to  continue.  Great  industries  are  thus  liable  to 
continual  interruption  from  the  action  of  ill-informed  com- 
binations, and  even  if  the  workmen's  claims  are  satisfied  for 
the  moment,  wag^s  are  raised  to  a  most  unstable  level,  which 
the  first  breath  of  adversity  will  break  down,  causing  fresh 
misery  and  heart-burning  in  the  process.  The  highness  of 
the  rate  of  wages,  moreover,  is  an  element  in  precipitating  the 
close  of  the  prosperous  period.  Another  unsatisfactory 
feature  of  the  strikes  is  the  increasing  activity  of  the  inter- 
national associations,  which  seek  to  prevent  the  importation 
of  foreign  workmen  tc  supply  the  places  of  the  strikers.  The 
area  of  unions  is  being  in  fact  extended  till  the  combination  em- 
braces an  entire  trade,  whose  members  dictate  whether 
the  trade  shall  be  carried  on  or  not,  not  without  endless 
suffering  to  themselves  in  ascertaining  the  conditions  from  which 
they  cannot  escape.  England  gains  so  far  by  the  general 
eqa  ilisation  of  wages  which  the  extension  of  the  area  of  com- 
bination involves  ;  but  the  equalisation  was  coming  fast  enough 
by  the  operation  of  natural  causes,  and  its  premature  arrival  is 
made  costly  by  the  loss  of  numerical  strength  implied  in  the 
withdrawal  of  our  attractions  for  immigrants  Trom  abroad. 
The  workmen  do  not  see  that  they  have  a  real  interest  in  the 
extension  of  their  industry  in  England,  and  that  they  may  as 
well  equalise  wages  by  lotting  foreign  workmen  come  here  as 
by  engaging  them  all  in  a  single  Trades'  Union.  They  will 
probably  not  be  wakened  from  their  dream  till  they  find  their 
wages  where  they  were,  and  foreign  competition  more  vigorous 

j  than  ever.  Meanwhile  theinterruption  of  these  strikes  to  business 
is  very  serious.      The  Great  Western  E  ilway,  it  is  calculated, 

I  loses  2,000/  or  3,000/  or  more  per  week  of  traffic  by  the  South 
Wales  strike,  and  other  leading  railways  suffer  in  a  similar 
manner.  The  loss  is  widely  felt,  and  besides  the  severe  local 
sufTering,  which  is  the  worst  ovil,  operates  as  a  check  to 
the  general  progress  of  the  country.. 

I  The  iNstJEANCE  of  the  Camdbia. — It  is  not  surprising 
that  the  underwriters  in  the  case  of  the  Cambria — Morrison 
1 1).  Universal  Marine  Insurance  Company — which  was  tried  at 
I  the  Liverpool  assizes  last  week,  should  have  resisted  the 
jOlnim,  nor  that  the  jury  should  have  separated  without 
coming    to    a   verdict.       The    defence    was  that    the    in- 


surance had  been  procured  by  means  of  fraud  and  con- 
cealment of  material  facts,  but  it  could  not  be  considered 
that  these  charges  had  been  made  out.  The  insurance  was  on 
a  voyage  from  Bahia  to  South-West  Pass,  one  of  the  mouths 
of  the  Mississippi,  for  orders,  thence  to  a  port  in  the  Gulf  of 
Mexico  to  load,  and  thence  to  Liverpool — the  voyage  com- 
mencing on  the  18th  of  September.  In  October  the  plaintiff 
began  to  get  uneasy  about  his  ship,  and  on  the  8th  wrote  to 
London  to  get  it  insured,  giving  all  the  information  in  his 
possession,  and  expressing  his  uneasiness.  The  8th  was  on 
Saturday,  and  when  the  plaintiff  reached  home  on  that  day  he 
was  shown  the  copy  of  a  Liverpool  paper  containing  an 
ambiguous  notice  of  the  '•  Cambria  (quere  Callao,  quere  from 
"  New  Orleans)  aground  North  Breaker,"  and  he  hastened  to  | 
town  on  Monday  to  communicate  the  information  to  his  ! 
London  brokers.  A  similar  notice  had  appeared  in  Lloyd's  ' 
list,  where  the  name  Cambria  was  subsequently  altered  to 
Gameo.  In  these  circumstances  the  plaintiff  succeeded  in 
effecting  some  of  his  proposals  of  insurance.  It  was  admitted 
that  had  these  been  all  the  facts  the  underwriters  would  have  j 
paid  without  a  word,  but  the  defence  was  mainly  grounded  on 
the  assertion  that  the  plaintiff  on  the  7th  of  October  knew 
that  the  ship  had  been  lost  —  a  telegram  having  passed 
through  the  Liverpool  Post  Office  to  him  to  that  effect. 
The  plaintiff  denied  having  received  such  a  telegram, 
and  it  appeared  that  the  telegram  in  question  was 
sent  out  at  half-past  five  on  the  7th.  but  the  message 
boy  could  not  specially  rrcollect  its  delivery,  while 
the  address  was  not  precise.  In  the  end  the  jury,  as  we  have 
said,  separated  without  coming  to  a  verdict,  a  result  which  is 
hardly  surprising  when  so  much  of  the  evidence  was  obscure. 
Might  not  all  questions  have  been  avoided,  however,  by  the 
underwriters  exempting  from  their  risks  the  chance  that  the 
particular  report  before  them  applied  to  the  Cambria  ?  An 
extreme  risk  such  as  the  plaintiff  put  before  them  should 
clearly  have  been  limited  to  purely  unknown  contingencies, 
the  doubt  which  had  arisen  as  to  whether  the  ship  was 
actually  reported  lost  justifying  the  exclusion  of  that 
particular  accident  from  the  policy  should  the  reports  turn  out 
to  be  true. 


Eegisteation  of  Telegbams.  ~The  case  of  the  insur- 
ance of  the  Cambria,  to  which  we  have  referred  above,  where 
so  much  turned  on  the  defect  of  evidence  as  to  the  delivery  of 
a  Post  Office  telegram,  has  naturally  occasioned  suggestions  of 
the  expediency  of  introducing  registered  telegrams.  In  the 
case  referred  to,  if  a  registered  telegram  had  been  delivered, 
and  a  receipt  taken,  it  would  have  been  known  by  inde- 
pendent evidence  whether  an  all-important  message  had 
arrived  at  its  destination.  One  difficulty  there  was  a  doubt 
about  the  address  ;  but  the  receipt  would  have  established 
whether  in  point  of  fact  the  right  party  had  got  it.  There 
are  endless  other  cases  of  course  where  it  would  be  equally 
important  to  establish  delivery  of  a  message,  which  can  only 
be  done  by  registration,  and  a  receipt  from  the  party  to  which 
it  is  addressed.  The  expediency  of  the  proposal  is  self- 
evident,  and  the  precedent  established  in  the  cas*  of  letters 
cuts  away  the  ground  of  any  opposition  which  the  department 
may  take.  We  should  not  suppose  however  that  Mr  Scuda- 
more  will  oppose,  notwithstanding  his  objection  to  distinctions 
of  jfriority  between  messages  according  to  the  rate  of  payment. 
Here  there  will  be  no  priority,  but  additional  security,  costing 
the  department  extra  trouble,  for  which  it  will  have  extra 
pay.  Possibly  there  may  be  objections  of  detail,  as  the 
department  is  at  present  oppressed  with  business,  but  the 
main  difficulty,  as  we  understand,  is  in  the  deficiency  of  wires  ; 
and  as  the  registration  of  messages,  whatever  it  docs,  will  not 
sensibly  increase  the  quantity  of  message  matter  to  be  trans- 
mitted, it  is  not  easily  conceivable  what  objections  of  detail 
there  can  be  to  the  immediate  introduction  of  the  system. 
As  the  telegraphic  messages,  for  which  registration  would  be 
required,  are  more  important  than  letters,  that  is  an  addi- 
tional reason  for  pressing  the  question  witU  some  earnestness 
on  the  attention  of  the  department. 


The  Board  of  Tbabi  Eetuens. — The  question  which 
Mr  Graves  put  to  the  Board  of  Trade  just  before  the  close  of 
Parliament  was  a  very  necessary  one,  and  will  probably  be  of 
some  service  in  stopping  the  error  in  the  Board  of  Trade 
Eetnms  to  which  he  refeired.  What  he  suggested  was  that 
"  large  quantities  of  manufactured  goods  intended  for  Chin  a 


II 


Aag.  26,  1871.] 


THE  ECONOMIST. 


1031 


'■'  and  other  Eastern  markets  left  London  ererj  month  for 
"  traoahipuent  at  Maiseillee,  and  that  such  goods  appeared 
"  in  tha  official  returns  ■•  exportad  to  France."  It  is  plain 
that  noUiiBft  cna  be  more  misleading  than  statistics  of  trade 
based  apon  data  which  are  affaeted  b^  any  material  error  of 
this  kind.  Merchants  at  large  «rill  be  misinfMmed  as  to  the 
extent  and  nature  of  our  trade  both  with  France  and  the  East, 
and  not  only  will  the  trade  use  of  the  figures  be  injured,  but 
statistioal  infereooes  of  all  kinds  as  to  the  state  of  the  country 
and  its  commercial  derelopment  will  be  erroneous.  The  mis- 
cake  is  exactly  similar  to  the  mi^obieroos  error,  according  to 
which  exports  to  the  East  woe  olasaed  among  exports  to 
Egypt,  and  should  be  remedied  as  promptly  as  possible.     Mr 


Peel  promises  that  it  will  be  corrected  at  the  end  of  the  pre-  < 
sent  year,  and  it  ought  not  to  be  ilifficult  of  correction.   There  i 
could  be  no  difficulty  in  inviting  merchants  to  state  not  only  ' 
the  pert  of  immediate  destinatioo,   but  the  ultimate  deati-  ' 
nation  of  the  goods,  which  is  the  important  trade  fact  for  the  ; 
trade.      It  would   also  serre  a  useful  purpose  to  specify  the  ; 
route  of  the  goods,  and  as  the  information  will  necessarily  be  ' 
in  the  hands  of  the  Customs  authorities,  we  hope  they  will 
publish  it.     It  would  not  be  difllcult  to  do  so  as  respects  the 
sggrcga^  merohiinlise,  and   one  or  two  of  the  principal  arti- 
cles, such  88  the  cotton  and  woollen  manufactures.     We  hope 
Mr  Graves,  having  called  attention   to  the  subject,  will  not 
suETer  the  department  to  go  to  sleep  upon  it. 


THE    PDBLIO    Ki  :    AND    EXPENDITDBB. 
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Intereit  of  debt nil. 
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A  comparison  of  this  week  with  last  presents  these  results : — 
Incbeask.  francs. 

Treasury  balance 9,289,(563 

Deposits  at  Paris 24,135,472 

Coin  and  bullion 13,520,544 

Bills  discoantod  at  Paris 13,451,545 

Decrease. 

Deposits  in  branches  3,004,742 

Prolonged  bills    15,285,537 

Notes  iu  circulation 22,958,160 

Discounts  in  branches _ 21,855,394 

Treasury  bills 100,000 

The  taking  up  of  prolonged  bills  has  been  less  active  this 
week  than  last.  The  item  of  discounts  is  not  satisfactory,  an 
augmentation  at  Paris  being  more  than  counter-balanced  by  a 
decline  in  the  branches. 

The  National  Assembly  has  within  the  past  few  weeks  made 
progress  in  the  adoption  of  the  Governmental  scheme  of  tajia- 
tion.  It  has  decided  that  on  assurances  against  fire  "  8  per 
cent,  of  the  amount  of  premiums,  or  in  mutual  companies  8  per 
cent,  of  the  profits  or  contributions,  shall  be  paid."  Some 
deputies  contended  that  the  capital  assui-ed  ought  to  be  taxed, 
not  the  annual  sum  paid  by  assurers ;  and  they  gave  examples 
to  prove  that  if  this  were  not  done  gi'oss  injustice  would  be 
committed,  inasmuch  as  properties  of  equal  value  were  assured 
at  widely  diftbrent  rates — in  some  cases  at  25f,  in  others 
at  l,000f,  according  to  the  risks  they  presented.  But  the 
Minister  of  Finance  affinned  that  taxation  of  premiums  would 
produce  9,500.000f,  and  that  of  capital  only  7,000,000f  and  that 
allegation  Wiis  regarded  as  an  unanswerable  argument  against 
the  taxing  of  capital.  The  Assembly  has  also  decided  that 
what  are  called  "  verbal  leases,"  in  other  words,  simple  lettings 
of  houses  and  lands  superior  to  lOOf  per  annum,  shall  be  taxed 
as  well  as  written  leases.  It  was  pointed  out,  however,  that 
the  imposition  of  a  tax  on  such  lettings  would  present  great 

fractical  inconvenience  and  be  very  costly,  thei-e  being  in 
'aris  alone  500,000  such.  The  Assembly  has  also  dealt  with 
another  matter.  In  order  to  escape  paying  registration  duties, 
it  has  for  many  yeai-s  been  the  practice  to  inscribe  in  deeds  of 
sale  a  smaller  sum  than  that  really  intended  to  be  paid,  the 
parties  making  a  private  arrangement  with  respect  to  the 
surplus.  To  put  an  end  to  this  fraud,  which  causes  a  large 
loss  to  the  Treasury,  the  Government  proposed  to  enact  that 
the  buyer  should  only  be  bound  to  pay  the  sum  written  down. 
But  it  was  pointed  out  that  this  would  be  giving  a  premium 
to  dishonesty,  and  the  Chamber  resolved  that  frauds  should  be 
punished  by  a  fine  of  a  fourth  of  the  sum  disguised.  The 
proposition  to  put  a  tax  of  10c  on  receipts  of  all  kinds  and  on 
cheques  was  also  adopted.  With  respect  to  cheques.  Baron 
de  Soubeyran,  of  the  Credit  Toncier,  objected  to  the  taxation 
of  them,  for  the  reason  that  the  Law  of  1865,  which  regulated 
the  introduction  and  employment  of  them  in  Fi-ance  (in  the 
preparation  of  which  he  had  a  large  part)  declared  that  they 
should  be  exempt  from  all  taxes  for  ten  years ;  and  he  contended 
that  for  the  sake  of  the  300,000f  or  400,000f  they  might  be 
expected  to  produce,  it  was  not  well  to  break  from  a  legal 
obligation.  But  he  was  overruled.  The  Assembly  has  also 
adopted  the  increase  of  postage  demanded  by  the  Government : 
it  is  from  20c  to  25c  in  the  country,  from  10c  to  15c  in  towns, 
and  is  at  different  rates  for  registered  letters,  samples,  books, 
paper,  prospectuses,  &c.  In  the  discussion  of  the  postage 
question,  M.  Wolowski  drew  attention  to  the  success  which 
has  attended  in  England  and  Germany  the  introduction  of 
post  cards,  circulating  at  a  low  rate,  and  he  proposed  to  adopt 
such  cards  in  France,  at  the  price  of  10c.  In  his  speech  he 
expressed  grave  doubts  of  the  wisdom  of  augmenting  the 
postage,  reminding  the  Assembly  that  in  matters  of  finance 
one  and  one  do  not  always  make  two,  and  he  expressed  his 
conviction  that  his  cards  would  not  only  be  useful  to  the  public 
but  productive  for  the  Treasury.  His  observations  were  re- 
ceived with  marked  favour,  and  the  Assembly  accepted  his 
motion,  but  the  Director- General  of  the  Post-omco  having  ex- 
pressed the  fear  that  the  adoption  of  cards  would  counter- 
balance the  augmentation  of  receipts  expected  from  the  in- 
crease of  postage,  the  proposition  was  sent  to  a  Committee 
for  examination,  and  it  is  to  be  considered  anew. 

In  the  Assembly  yesterday  a  point  of  great  interest  was 
raised,  and  it  produced  an  important  declaration  from  the 
Minister  of  Finance.  The  point  was  the  propriety  of  taxing 
dividends  on  Government  stock — not  directly,  but  on  sales  or 
transfers,  and  the  Minister's  declaration  was  this : — "  I  beg  of 
you  to  be  convinced  that  the  Government  never  had  the  inten- 
tion of  touching  the  rente.,  of  imposing  on  it  any  tax  whatever,  of 
charging  in  anv  respect  the  obligations  it  has  conti-acted 
towards  the  holders  oi  its  stock,  whether  they  have  held  it  for 
years  or  for  six  weeks  only.  The  Government  will  take  from 
them  nothing  of  what  it  has  promised;  before  all  things,  it 
will  respect  conscientiously  the  contract  into  which  it  has 
entered  with  them,  and  has  no  intention  of  imposing  on  them 
cboi-gfB  which  they  never  expected.  It  is  determined  to  re- 
spect the  contracts  for  loans,  and  be  assured  it  will  honestly 
nfi.'**  promwen  and  engagements." 
The  news  Irom  VenwiUos  U  that  the  desirability,  not  to  say 


the  necessity,  of  establishing  an  income  tax  becomes  more 
apparent  every  day  to  the  majority  of  the  members  of  the 
Assembly ;  and  that  consequently  there  is  a  probability  that 
the  project  of  M.  Casimer  Perier,  which  has  already  been 
sanctioned  by  a  Committee,  will  be  adopted.  We  learn  also 
that  the  Minister  of  Finance,  by  way  of  compromise,  has 
consented  to  a  duty  of  20f  the  100  kilogs  (Sf  the  ton)  on 
paper  for  newspapers,  instead  of  30f  he  wanted  to  impose :  the 
said  duty  replacing  the  stamp  duty,  which  he  also  wanted. 
We  are  further  informed  from  Versailles  that  various  other 
taxes  are  spoken  of,  among  them  one  for  augmenting  railway 
tariifs.  An  increase  for  passengers  is  perhaps  to  be  feared, 
but  if  one  be  imposed  on  goods,  general  condemnation  will  be 
manifested.  There  has  long  been  an  outcry  from  the  sea- 
ports, the  agricultural  districts,  and  the  manufacturing  towns, 
that  the  rates  now  existing  are  a  serious  impediment  to  com- 
merse  and  industry ;  and  within  the  last  few  days  the  Govern- 
ment has  received  a  representation  from  the  manufacturers 
in  the  north,  that  in  consequence  of  them  the  greater  part  of 
the  wool,  petroleum,  and  coffee  consumed  in  their  region  is 
bought  at  Antwerp,  not  in  French  ports,  and  they  add  that 
they  are  beginning  to  get  cotton  also  from  Belgium. 

Almost  every  day  statements  are  made  on  the  Bourse,  and 
reported  in  the  newspapers,  about  the  payments  the  Govern^ 
ment  is  making,  or  attempting  to  make,  to  Pi-ussia  on  account 
of  the  indemnity ;  but  they  obtain  no  official  confirmation. 
Among  other  things  it  has  been  said  that  it  has  paid,  or  is  on 
the  pomt  of  paying,  250,000,000f  by  means  of  bills  on  London. 
It  is  indebted  to  Switzerland  as  well  as  Prussia,  and  has  paid 
it  six  millions  out  of  ten  due.  The  money  is  owing  for  ap- 
provisioning  the  French  army  that  sought  refuge  in  Switzer- 
land. The  remainder  of  the  sum  wUl  be  paid  by  instalments 
by  the  end  of  November. 

The  report  spread  at  London  that  the  great  railway  com- 
panies are  to  raise  200  millions  for  the  Government  cannot  be 
coiTect.  These  companies  have  borrowed  and  are  constantly 
boiTowing  for  themselves,  and  to  enable  them  to  get  money  the 
Government  guarantees  a  certain  rate  of  interest.  Its  credit 
therefore  is  better  than  theirs. 

Although  the  Ministry  of  Finance  announced  officially  that 
it  was  ready  to  give  definitive  securities  in  exchange  for  the 
scrip  of  the  5  per  cent,  and  the  Morgan  loans,  there  is,  in 
point  of  fact,  difficulty  and  delay  in  getting  the  exchange 
effected,  and  this  causes  loud  complaints  among  holdei-s.  As 
regards  the  Morgan  loan  in  particular,  persons  who  subscribed 
in  the  country  are  required  to  make  their  exchanges  there, 
though  they  are  now  residing  in  Paris. 

As  the  Government  has  now  formally  recognised  the  London 
loan  of  1870  (the  Morgan)  it  is  to  be  presumed  that  it  will 
soon  be  admitted  to  official  quotation  at  the  Bourse.  It  is 
ah'eady  quoted  at  Lyons,  Bordeaux,  and  Marseilles.  At  its 
present  price  it  gives  a  revenue  superior  to  the  Fives  and  the 
Threes. 

The  refusal  of  the  Law  Courts  in  Grcrmany  to  recognise 
as  binding  on  foreigners  the  delays  granted  in  Fi-ance  for  the 
payment  of  commercial  bills  has  been  imitated  by  the  Court 
of  Genoa.  This  last  fact  has  created  some  sensation  in  the 
South  of  Fi-aace,  and  the  Society  for  the  Development  and 
Defence  of  Commerce  of  Marseilles  has  petitioned  the  Bank 
of  France  "  to  refuse  to  discount  or  receive  any  bill  bearing  the 
signature  of  a  foreign  house  which  has  declined  to  pay  a  bill 
because  it  was  only  protested  according  to  the  laws  in  vigour  " 
— id  est,  to  the  said  delays.     The  Bank  has  consented. 

Although  a  regular  Government  has  been  established  for 
months,  and  though  postal  and  i*ailway  communications  have 
long  been  complete,  the  Ministi-y  of  Commerce  has  not  yet 
i-esumed  the  publication  of  the  monthly  returns  of  imports, 
exports,  and  navigation  prepared  by  the  Board  of  Customs" 
Wnat  excuse  there  can  be  lor  this  delay  no  one  seems  to  know, 
but  what  is  certain  is  that  the  absence  of  the  information 
these  documents  contain  presents  at  this  moment  considerable 
inconvenience.  The  publication  of  the  returns  of  1870,  inter- 
rupted by  the  war,  has  not  even  been  completed,  and  yet  sub- 
scribers paid  for  them  in  advance. 

The  Lloyd  Rouennais  has  protested  to  the  Government 
against  the  estabhshment  of  3  per  cent,  duty  on  raw  materials, 
without  drawback,  which  has  been  proposed  as  a  substitute 
for  that  of  20.  The  3  per  cent.,  it  says,  would  be  injurious  to 
the  export  trade.  Coming  from  the  town  of  M.  Pouyer- 
Quertier,  the  demonstration  is  significjint. 
The  following  are  the  quotations  of  the  Boui-se : — 

August  17.  August  24. 

f    c  f 

Threes 

Fives  

Four-and-Half 

Italian 

Italian  Tobacco 4(>2     0     

Ottoman  Fives  4(>  10     47  60 

Ottoman,  1869  290    0     996  25 

Spanish  Exterior  32|       82i 

United  States  6-20    107J       107J 

BankofFnmce 3260    0    8195    0 


55  92  66  30 

89  17  88  90 

82     0  83    0 

60  35  60  30 
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Aogost  17.  Aognit  S4' 

f         O  f         0 

SS5    0    07  60 

Crad^  PoMiir  ...: MO    0    99S  SO 

Cndit  XofaOiar „ IH  «0    IH  60 

Cndit  lodiutriel CM  S5 

Socie'te  Mn^nl*  645    0    658  75 


550 
700 
M6 

530 

865 
5:iO 
895 


the 


Dapoti  at  Compta*  Coormnta 

Pvitian  Gaa 707  50    .... 

Nratbarn  RaUwaj- »70    0    .... 

Waatara .«...    540    0    .... 

Orltwu  848  75     ..., 

Eutara 525    0    .... 

Lyona-UaditanaiMaa   8M    0    .... 

SoDtharn    612  50     805 

booth  Aoatrius  Lombud 888  75    886  25 

Soas  Ooul 199  50    195    0 

mie  Credit  Lyonnais    haa  reeeired  ■ubacriptiona  for 
United  States  5  per  cent,  loan  of  75,000,000  dolors. 

The  annual  meeting  at  the  Credit  Mobilier  is  fixed  for  the 
18th  September. 

The  qnotations  of  the  markeU  at  the  laat  three  daya,  per  50 
Idlaga,  duty  paid,  are  aa  foUowa : — 

Oonoii. — At  Hawr*,  aalaa  hava  baan  limitad,  and  prioea  bare  declinad. 
Haw  Oriaana  oo  mmvit  «aa  raatardar  taken  at  92'f,  and  Oomrawnttaa 
fair  SSL 

—At  Hmon,  OafiitanU  l:<2{,Car«  1351,  Capa(io  bond)  67f  SOo, 
140<,  Haiti  134r,  Jamaica  144f,  Rio  1831  and  (in  bond) 
SM.  At  Bankaax,  lUmai  147{  Mc,  Rio  (nat  waahad)  70(,  CoaU  Rica 
l«lf  SOe,  OaatiBMla  I4St    At  ManeiUet,  Rio  70f  SOe. 

Haaa— At  Bmmw,Mmt»  Vidao  aaltad  taladeroa  ox  79t  and  76(,  Lima 
aaHad ox  and  eaw  88f,  Bia  Jaaairo  aa-'tal  65f  60e. 

Wool.— At  Umm,  Boaooa  Ajraa  (oawasbed)  lS5f  and  17U{  the  100 
kBafB,  ditto  (waahad)  875C  Moota  VidM>  (onwaahed)  13of  to  21'>f, 
wMbad  3751,  U  Plata  hmbakin  210L 


COMMERCUL  AND  MISCELL.\N'EOUS   NEWS. 


11m  Maini  OaaMM  «l  the  9lh  iaat.  aeataina  an  ei^o*/ irabmitted  bj 
tba  HtetalM'  «l  Pti— m  to  tiM  Kiag,  togaOar  with  aaTeral  daeiaea  (or 
tha  nadaetioa  o(  aiiiaaditnw  in  parauooa  of  tha  raaolntioo  paaaed  by 
tha  Cartaa  tlMt  it  iboald  ba  brongfat  down  to  24,000,000/  in  tba  new 
Bodgat  to  ba  iwaaaatad  in  Oetobar.  Tha  azpenditnra  in  the  Bodgat 
1870-71,  jort  aifiirad,  waa  29,400,000;  while  in  tha  one  praaantad  by 
Marat  far  1871-72,  it  waa  radoead  to  25,160,000<  not  to  much 
aa  by  the  trantfw  of  ilama  which  formerly  were  giren 
tha  head  of  ezpanditare  into  another  category,  owing  to  arnioge- 
■aot*  aflbelad  with  rariaaa  bndiaa.  Saaor  Moret  liiia  propoaed  the  con- 
vaniaa  ia«o  Three  per  Cent.  Sleek  «l  aereial  dabu  now  bearing  6  per 
eaat.,  aad  of  othan  baring  ainking  food  aadganenta  under  tenni 
aiaoat  agreed  npon  with  tba  holdan,  aod  ha  eipaeted  to  raecind  the 
eaatnet  with  tba  Bank  of  Paria,  by  which  not  only  graat  laTinffa  were 
•a  ha  i<miil,  bat  vataaUa  goaranteaa  of  immediate  nae  would  be  re- 
tmsd  to  the  Oetar— wat,  while,  Anally,  ba  propoaed  new  taxea  and 
muraaa  of  reraaaa  ao  aa  to  plaea  hiBaalif  in  a  poeition  to  aooept  the 
•axiaaai  «f  M,000,OOOf  Sxed  by  the  Cortea  (or  tba  new  Bodgat. 
Dpoa  Ua  latbaaMOt  tha  QotataiueBt  now  in  power  likewito  acceptnd 
tUa  aapcMHBt,  ahhaagh  the  Cortea  aeparated  withoat  having  di«- 
tt  the  jaap—d  OHaeatea,  aad  had  eoataotad  thanaeWea  with 
>  te  eofar  the  braar  daCeita  of  Bodgata  and  other  en- 
I  e(  tha  Tuaaaiy.  ^  votiag  aathoriw  to  raiee  S,000,UOO/  by 
"  I  <4  Three  per  Cent.  lateraal  aad  External  Stock  (which, 
r  abaaiiaa,  wiD  ealail  ao  iaeraaaa  of  intereat  of  660,000/), 
aad  lS,O0a^OOOf  hi  Tieaaanr  Baada,  thaa  nodariag  it  naeaaaary  that,  to 
idewa  la  9tvO00^OOO(  tadaeiteaa  aboold  ba  made  in 
1870.71  af  l<tkOOQ,000  paaalai  1600.000/.  Tha  Miniater 
bf  tha  lawTgiBlaaHaii  of  aeTeral  depart- 
to  tha  MiaiaUrial  joarnalii. 
He  MW^Wmwhaaaa  the  laartagef  tha  Oartaa  additional 
ba  aafofaed  wllbeat  their  aanetixn. 
i  tn  tha  negotiation  of  a  lempo- 
■  Three  per  Cent.  InUrior 
r  aaaam  aad  a  aooimiaaion. 


I  aaai  arfll  ba  ffBaaaad,  «M«b 
I  the  Oiiia^aaiial.  It  la  added 
\  ra>7  laaa  ef  tfiOOfiOOl  eo  Ttaanwy  Boads  or 
I  far  lis  HHlhi^  a*  Iha  lala  ef  to  par  eeal.  par  1 
MaMiMK  *•  haaa  tt  Iha  Thiaa  par  OaaL  « 


aa  par  OaaL  win  U  anaofad  either  at 
I  amtlag  tj  the  Corlea. 

•Mca  el  the  aasbar  af  paapan  faseladTa  a( 
I  hi  iijImi  aad  wgiaali)  ea  the  laat  dwr  of  the  aeeond  week  et 
>fl,  1871.  aad  «f  the  eofraapoB^hw  WMk  te  M7n  — 


la  a 


a4.i«  _..  wm» 

l».|at 
i<attalaM«af  «««>fc4wa«a(AwML  im. 

"  ria  IMal. 


The  Bill  introduced  by  Mr  Sheridan  (or  the  protection  o(  the  (cooda  of 
lodgara  hat  been  reed  a  third  time  in  the  Lorda.  It  proviJea  that 
lodgara'  goods,  upon  being  aeixed  for  rent  by  the  superior  landlord,  can- 
not be  taken  if  the  lodger  haa  paid  bis  rent  and  cUims  thasi  as  hi<  own, 
aoeording  to  a  form  prescribed  (or  that  purpose.  The  measure  is  caJcn- 
lated  to  improTe  tha  ralne  of  bouse  property  o(  all  descriptions,  and 
espeeially  in  tha  City,  where  persons  (reqoeotly  hesitate  to  take  and 
fnmiah  offieea  expensiraly  unless  the  lessee  of  the  building  happens  to 
be  a  man  of  known  means. 


TO  READERS  AND  CORRESPOHDENTS. 
Tha  Editor  of  the  Eooxomsr  cannot   undertake   to  return   rejected 
eommnnicatior  s. 

Commanlrsttoni  mast  b*  aatheatioitsd  by  tba  bsbm  o(  tha  writer. 

BANK   RETURNS  AND  MONEY   MARKET. 

BANK    OF    ENGLAND. 

An  Aooocvr  parsuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  23r(l  day  of  August,  1871. 

ISSUE   DEPAKTME.'^T. 


Notes  iasoed 39,648,465 


GoTemment  debt 11,015,100 

Other  securities   3,984,900 

Gold  coin  and  bullion  24,648,4(;5 

Silver  bullion   


SAXKIN'G 
£ 

Proprietors'  capital  ..      14,553,000 

Rest  3,367,032 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  aooounU...       5,083,492 

Other  depoaiU 22,3o2,520 

Seven-day  and  other 
bUU   64->,792 


39,648,465  39,648,465 

DEPARTMENT. 

X 

Government  securities  13,968,868 

Other  securities   16,630,216 

Notes 14,688,476 

Gold  and  silver  coin...  711,777 


46,898,836  46,898,8a« 

FRANK  MAY,  IVputy-Caahier. 
Dated  the  24th  August,  1871. 


THB    OLD    POKIL 

The  above  Bank  accounts  would,   if 
form,  present  the  following  result :— . 

LiSBIUTIES.  £ 

Circoletion  (including 

BonkpostbiUs) 25,502,782 

Public  depoaiU 5,088,492 

Private  deposiu  2*2,352,320 


made  out  in  the  old 


Ahsbt«.  £ 

Securities 80,946,.''>84 

Coin  and  bullion  26,360,242^ 


••laaaaaa 


62.938,794  56,805,826 

The  balance  of  Aaaeta  above  Liabilltiea  being  3,367,032/,  aa  stated  in 
the  above  account  under  the  head  Raar. 

FRIDAY  NIGHT. 
The  preceding  acconnti  compared  with  thoae  of  latt  waak 
exhibit— 

Increase 
£ 

Circulation 

PnbUo  deposiu  897,263 

Other  deposiu   

Oovemoient  securitiea ... 

Other  securitiea 

Bollion    2-2,232 

neat .•••........••.• ,,, 

Reaenre  li!l,4M 

The  foUowiDg  i«  the  official  retnm  of  the  obequea  and  billa 
eUarad  at  tha  Banken'  Claaring-hotiM : — 

Weak  aodiag  Weak  ending  Week  endlag 

Ang.  88,  Anit.  ■<:,  Aug.  24, 

1871.  1871.  1N70. 

t  t  t 

Thorriay 18,088,000    18.128,000    10,090,000 

FHdar  16,766,000    IS.m<o.f»oo    10,417,000 

fctotily  l4,»Mt000    -t    ......    iat8«,000 

»««o*V 1M61.000    o    8,00,000 

Taaadar    14,H84.00O    -.    ......      •,7M.000 

Wadaaaday  .„ U,47o.000    ...,_  i    11,166,000 


Dsereaae. 

£ 
1;K),630 

826,628 
800,000 
366,088 


Toul 


miMAjaao 


n 


fl,06»,000    

JOHN (    . 
Baakan'  Claariag-booaa,  AagMt  S4ih,  1«;  1 

Tha  total  tOM  tba  Miof  Jaaaary.  18 

compared    with   S,M9,8SS,000/  for  th- 
laat  year,  ibowiag  aa  fa>i?raaai  of  .').'> 4. 1. >. 

SobjolMd  te  our  uaal  Ubie,  affordioK  a  oomparatira  riaw  of 

the  Bank  ratoraa,  tha  Bank  rata  of  H^ -'    the  prioa  of 

(3oD8ola,  tba  prioa  of  wheat,  and  tha  la*  .ngea,  during 


l>epuiy 


!» ?  0()7,484,0O(M. 
'iding  period 
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a  period  of  four  years,  corresponding  with  tlie  present  date,  as 
well  as  ten  years  back,  riz. : — 


At  correapondlBi;  dates 

Aug.  2S. 

Aug.  26, 

Aug.  25, 

Aug.  24, 

Aug.  23, 

with  the  present  ■week. 

1881. 

1863. 

1889. 

1870. 

1871. 

Circulation,    including 

£ 

£ 

« 

£ 

£ 

bank  post  bills 

30,423.146 

21,158,583 

33,763,872 

21,146,041 

25.502,782 

2,976,110 

3,786,406 

5,261.618 

0,083,492 

12,774,391 

19.838,830 

18,703,156 

20,029,795 

32,353,520 

Government  securities- 

10,136,800 

13,790,131 

14,339,928 

12,483,861 

13,968368 

Other  securities   

17,401,39S 

16,597,078 

13,801,523 

19,950,086 

16,530,216 

Reserve  of  notes  &  coin 

8,000,212 

11,818,471 

12,764,437 

11,747,341 

16,400,262 

Coin  and  bullion 

13,104,323 

20,774,101 

21,032,677 

19,993,646 

36,360,242  i^ 

Bank  rate  of  discount... 

4% 

2% 

2J  % 

4  % 

2  %•' 

Price  of  Consols 

92i 

93i 

93t 

911 

93il^ 

Aversge  price  of  wheat 

GOs    3d 

678    Id 

S3s    Id 

64s    7d 

57s  lOd^ 

ExchangeonPari-  (ahrt) 

25  40  47i 

25  20    26 

26  16  22i 

26  0      16 

25  37i  50 

—  Amsterdam  ditto... 

11  18i  19 

11  19  19i 

11  19J  12  0 

U  181    194 

11  174  18 

—  IIambarg(3moiith») 

13  lOi    101 

13  lOf  11 

13  Hi    11 J 

13  11  12} 

13  9i    91 

Clearing-hoose  return-. 

o.'>..16fl.fl00 

.■ia.iw.ooo 

60.345.000 

90.069.000 

In  1861,  the  Bank  ja'.e  was  reduced  to  4  percent,  from  4^ 
per  cent.,  to  which  it  had  been  reduced  only  a  short  time  pre- 
viously. The  cause  of  the  abundance  of  money  was  still  the 
restriction  of  trade  consequent  on  the  American  war.  The 
American  Government  was  beginning  to  borrow  largely. 

In  1868,  the  2  per  cant. period  continued.  The  prepara- 
tions for  the  new  elections,  chiefly  on  the  question  of  the 
Irish  Church  Disestablishment,  were  being  vigorously  prose- 
cuted. 

In  1869,  there  was  a  great  accumulation  of  money,  and  the 
rates  in  the  open  market  were  drooping.  The  Albert  Insurance 
Company  had  just  been  put  into  liquidation,  with  about 
1,.500,000Z  of  liabilities,  and  an  estimated  deficiency  of 
1,000,000Z. 

In  1870,  the  Bank  rate  was  reduced  from  4j  to  4  per 
cent.,  the  tendency  of  money  to  accumulate  in  Lombard 
street  becoming  very  marked  after  the  first  panic  at  the  out- 
break of  the  war.  The  movements  which  preceded  the 
catastrophe  of  Sedan  were  now  in  progress,  and  it  had  just 
been  reported  that  MacMahon,  instead  of  falling  back  on 
Paris,  would  try  to  relieve  the  garrison  shut  up  in  Metz. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
4,627,004^;  in  1868,  an  excess  of  4,241,752/;  in  1869, 
an  excess  of  4,901,633/;  and  in  1870,  an  excess  of 
79,709/.     In  1871,  there  is  an  excess  of  5,822,304/. 

Discount  and  Monkt  Maeket. — The  market  has  again 
continued  easy,  owing  to  the  great  superabundance  of  money, 
but  there  is  also  a  large  supply  of  bills,  and  a  large  business 
is  being  done.  Although  there  is  little  nominal  change  in  the 
rates  quoted,  it  is  noticed  that  there  is  a  little  hardening 
in  the  terms  asked,  especially  for  long-dated  paper,  and 
as  compared  with  last  week  there  is  even  a  fractional 
increase  in  the  rates  charged  for  long-dated  trade  bills. 
Four  months'  bills  are  quoted  2^  2  j,  instead  of  2i  ;  and 
six  months'  are  at  2J  3,  instead  of  23  3.  The  signs  are  in 
fact  increasing  that  we  have  seen  the  lowest  poiiit  in  the 
money  market,  and  that  we  shall  now  have  a  gradual  rise  in 
the  value  of  money.  Among  other  causes  which  are  talked  of 
as  influencing  the  market  are  apprehensions  as  to  the  defi- 
ciency of  the  harvest,  increased  this  week  by  a  few  days'  rain, 
and  the  belief  that  there  is  still  a  good  deal  of  Germ'an  money 
in  London,  which  may  be  withdrawn  at  any  moment,  while 
the  import  of  bullion  barely  keeps  pace  with  the  export.  The 
actual  demand  in  the  market  however  is  quite  sufficient  to 
account  for  the  change  in  tone,  though  the  slight  anxiety 
manifested  in  some  quarters  to  make  provision  for  the  future, 
to  which  the  demand  is  partly  due,  may  of  course  be  due  to 
speculative  apprehensions. 

At  the  Bank  the  demand  during  the  week  was  very  slack, 
bat  to-day  there  is  more  activity  in  sympathy  with  the  im- 
proved tone  outside.  The  changes  in  the  Bank  account  of  the 
week  show  an  almost  stationary  state  of  business — bullion 
having  only  increased  22,232/  for  the  week ;  the  private 
securities  having  decreased  368,082/,  but  the  Government 
securities  having  increased  300,000/ ;  and  the  private  deposits 
having  decreased  825,623/,  but  the  public  deposits  have  in- 
creased 397,262/.  The  circulation  has  also  diminished 
190,050/,  and  the  reserve  increased  161,483/.  Substantially, 
the  position  of  the  Bank  as  respects  reserve  and  liabilities  is 
unchanged,  but  the  general  belief  is  that  it  is  not  likely  now 


to  increase  in  strength,  owing  to  the  tendency  of  our  bullion 
to  go  away.  From  the  Bank  of  France  return,  which  we  pub- 
lish elsewhere,  it  appears  that  the  stock  of  bullion  in  that 
establishment  has  increased  540,000/  for  the  week.  Other- 
wise there  are  no  material  changes  to  notice. 

We   subjoin   our    usual   quotations   for   mercantile   paper 
having  various  periods  to  run  : — 

Bank  bills — 2  and  3  mouths IJ         percent. 

Do  4  months    2  percent. 

Do  6      —         2f  ^     percent. 

Trade  bills — 2  and  3  months 2  per  cent. 

Do  4  months    2J  J     percent. 

Do  6      —        2^  3    percent. 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
count houses  are  as  follow  :— 

Joint  Stock  Banks  at  call 1     percent. 

DUconnt  houses  at  call    1     per  cent. 

Do  with  seven  days' notice     1^  percent. 

Do  fourteen  days' Ij  percent. 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 

1870.  1871.  1870.  1871. 

Paris  6      5 

Vienna    5       5 


Berlin G 

Frankfort   

Amsterd.im    6 

Brussels  7 

Hamburg    

St  Petersburg    8 


4 

H 

3 

4 


1870. 
.     6 
.     5 
,     5J 


0 

6  7 

4 

8i 


8 

23 


The  Stock  Maekets. — The  week  has  been  one  of  almost 
general  dulness  on  the  Stock  Exchange,  the  leading  cause 
being  the  weakness  in  English  railways,  which  have  expe- 
rienced a  strong  reaction  after  the  recent  rise,  the  weak 
tendency  as  usual  being  exaggerated  by  the  bears  making 
heavy  sales  in  the  more  speculative  stocks.  The  bad  weather 
of  the  week  has  also  been  made  an  excuse  for  taking  a 
gloomy  view  of  the  prospects  of  the  leading  home  securities 
and  for  apprehensions  of  dearer  money,  which  would  increase 
the  diSicultics  of  carrying  over.  English  securities  have 
likewise  been  flat,  the  main  causes  to  which  their  recent 
weakness  has  been  ascribed,  such  as  the  apprehension 
of  an  outflow  of  bullion  and  of  a  greatly  deficient  harvest, 
having  been  more  powerful  this  week  than  ever.  In  general 
the  tone  of  almost  all  the  markets  has  been  dull,  though  there 
have  been  important  exceptions  in  railways,  miscellaneous, 
American,  and  even  in  some  foreign  securities,  in  consequence 
of  the  large  supply  of  money  seeking  investment,  and  the 
favourable  view  taken  of  particular  securities.  The  market  has 
been  better,  and  closes  better,  to-day  than  it  has  been  during 
the  week,  and  the  reaction  downwards  has  apparently  come 
to  an  end. 

Enolish  Government  Secueities.  —  As  there  is  no 
material  change  in  this  department,  we  have  only  to  refer 
our  readers  to  the  usual  tables,  showing  the  highest  and 
lowest  prices  of  Consols  each  day.  and  the  closing  prices 
of  the  principal  stocks  last  Friday  and  to-day.  As  in 
other  departments,  the  market  closes  firm,  a  fresh  change 
in  the  weather  having  occurred  opportunely  to  allay  appre- 
hensions about  the  harvest. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day  : — 

CONSOLS. 
Money.  Account. 


Highest 

934  .. 

93I  .. 

93!  •• 

93J  .. 

834  .. 
93 1 


Lowest 
..  934 
..  934 
..  93} 
..  93t 
9,31 
93} 


Lowest. 

Saturday  934 

Monday 934 

Tuesilay 935 

Wwlnesday  034 

Thursday  93} 

Friilay    93|  .  .  . 

The   following  are    tiie  changes  for  the  week,  taking  the 
latest  unoflioial  prices  for  quotation  : — 

Closine  Prices 
laMt  Friday. 


Uighent. 

93i|  .. 

93}  .. 

93}  .. 

»3|  .. 

934  ■■ 
93t 


Exchequer  Bills. 
March  and  June. 
..  13s  to  18s  pm 
..  12t  t  -  178  pm 
..  123  10  17s  pm 
,.  12a  to  178  pm 
.,  128  to  178  pm 
lOs  to  15a  pm 


Inc. 
or  Dec 


934  4 
934  i 
246  7 
206  8 


CUslng  Prices 
this  day. 

Consols  for  money H34  I         834  t 

Ditto  September   '  934  i         »34  4 

Rcaucmi3%    934  4         .  ■"'  ' 

New  3%  934  t 

Hank  stock,  last  dividend  45  % 2413 

India  Stock,  104  %,  rid.  at  200  Apl.  30, 1874    2t)6  8 
Ditto  6  %,  red.  at  par,  Jul;  6,  1880 112}  13}    113  4         ft 

Excheqtteb  Bills. — 10s  to  15s  prom. 
Colonial    Goveenment     Secueities. — The     following 
shows  the  changes  for  the  week  in  this  department  :— 

Closing  Pl'iccs  Clo>iTig  prices 

last  Friday.  t':i8  day. 

Canada  6% 108  9  108  9 

Ditto  6% 1014  24  101424      .. 

Now  Ztaland  6  %  Con-olidated  Uonds 1004  1  1IH)4  1 

New  South  Wales  6  %  Boiid«,  1888  to  l8»«    1034  44  1<»  4 

Kfiva  ::cotla  6  %  iiondf ,  1876 1034  44  1034  44 


Inc. 
or  Dec. 


-      4 
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Tlebxi*<\ . 

Ditto  N«wi  \ 


ClMtecPriM 
UMyMXT. 

in  IS 

.     lot  t 


Cl<i*i(PiicM 

IhtediT. 
~~    MHM 

lU  u 

- IM  S 


Inc. 
or  Dee. 


I  FoBEioiT  GoTEMMEirr  Secubities.— A«  we  have  stated, 
this  department  has  been  weai.  chiefly  in  sympathy  with  the 
dulness   in  Eagliah  railways,  but   the  nndereurrent  has  been 

I  good,  in  coateqoenoe  of  the  continual  process  of  inrestment 
which  is  going  forward.  French  stocks  are  almost  all  frac- 
tionally better  for  the  week,  and  this  is  the  oase  with 
other  descriptions,  as  will  be  seen  from  our  subjomed 
l;«t,  notwithstanding  the  dull  ttne  ot  the  werk.  In 
Spanish  however,  there  has  been  a  great  deal  of  fluctua- 
tion, in  consequence  of  eogtradiotoiy  annonnoements  about 
the  intentions  of  the  Spanish  Finaaee  Minister.  Early  in  the 
week  -.lie  rumour  was  that  the  Miniater  would  carry  out  his 

I  opinion  in  faroar  of  paying  two-thirds   of  the  interest  and 

I  giving  acknowledgments  of  indebtedness  for  the  remainder, 

;  and  this  report  Mot  the  stocks  down.  Afterwards,  the  con- 
tradiction of  the  report  made  the  stocks  '•  good,"  only  how- 
tver  for  renewed  dolnesa  to  aet  in  when  a  new  loan  of 
-  .(XJCOOO/  nominal,  abont  6,000,000/  effective,  was  an- 
r.^uaeed,  to  be  isaoed  at  31.  On  balance  for  the  week 
Spanish  have  fallen,  though  there  is  a  strong  opinion  in  the 
JiaAat  that  they,  aa  well  as  the  new  issue,  will  very  speedily  be 
better.  To-dajr  tha  marinto  have  guietaily  been  good,  and 
the  tsBdeaey  is  Ann  at  the  okisa. 

n»  telegraphic  npoil  respecting  the   new  Spanish  loan 

I  states  that  it  will  be  iMiaed  almost  immediately,  and  from  the 
arrangements  made  it  appear*  that  the  Minister  anticipates  an 

I  lamadiate  subscription  in  fall,  without  the  necessity  of  long- 

jdefsmd  iastalments. 

It  was  stated  on  Monday  that  the  French  Government  had 
made  arrangements  with  the  Banque  de  Paris  and  other 
Bwapcial  tustitutiuns  in  Paris  for  the  payment  of  10,000,000/ 
steifiag  of  the  German  indemnity  by  means  of  three  months' 
faiUs  npor  London,  in  advance  of  the  injtalmentR  upon  the  last 
loan.  It  was  stated  however  on  the  following  day  that  the 
Germans  mak*  diflBeulties  about  accepting  the  bills,  and  that 
the  arrangements  may  fall  through — the  German  occupation 
of  the  Paris  forts  being  consequently  continued.  A  corres- 
j^n.V.,,,  .lAnjcnt  made   on   Monday  however,  to  the  efffct 

Dch  railway  companies  have  agreed  to  proride 
coasiderati.n  of  their  being  allowed  an  addi- 

•  per  kilometre  on  the  passeii{rer  traffic,  has  not 
^x^'n  comruicted  in  the  City,  though  it  is  exceedingly  im- 
probaUs. 

'  itioas  of  r 
Morgan  It. 
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,  ;   and  New  loan 
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weakness  in  this  department  wag  so  extended  as  to  affect  the 
stock  markets  generally,  and  it  appears  to  have  been  mainly 
caused  by  the  heavy  sales  to  rMlise,  aatoral  after  the  great 
advance  which  had  taken  place,  aggravated  by  the  usu^  ex- 
aggeration of  the  bears.  As  usual  too  the  most  was  made  of 
any  unfavourable  circumstances  which  turned  up,  and  these 
were— the  break  in  the  weather,  whioh  induced  some  fear  of  a 
deficient  harvest,  and  that  the  present  prosperity  of  the  trade 
of  the  country  would  not  continue  ;  and  also  the  publication 
of  less  satisfactory  traffics  in  the  southern  lines,  where  the 
greatest  speculation  had  lately  been.  The  traffics,  we  believe, 
are  not  really  unsatisfactory,  the  lines  in  question  still  es- 
hibitinga  remarkable  progress;  and  the  subsequently  published 
returns  have  on  the  whole  been  very  favourable,  the  average 
increase  of  the  week  being  high,  and  being  singularly  proS  table 
from  the  larger  portion  of  it  being  passenger  traffic.  The  very 
most  has  therefore  been  made  of  the  unfavourable  incidents  of 
the  week.  To-day  the  weakness  manifested  has  almost 
quite  disappeared,  the  continuous  purchases  of  investors 
and  the  favourable  prospects  of  the  leading  lines 
making  the  long  continuance  of  a  bear  account  all 
but  impossible.  The  market  ha.<i  also  been  favourably 
affected  to-day  by  the  publication  of  the  Great  Western 
report,  which  exhibits  a  remarkable  period  of  prosperity, 
notwithstanding  the  coal  competition  and  the  strikes 
in  South  Wales,  which  have  been  great  drawbacks  tq 
the  business  and  profits  of  the  company.  The  principal 
announcement  and  report  now  expected  are  those  of  the  Cale- 
donian Company  in  which  there  is  a  great  deal  of  speculation. 
This  evening  the  market  closes  firm,  and  it  is  believed  there 
will  soon  be  another  general  advance  when  it  is  perceived  that 
the  average  increase  of  traffic  is  maintaned. 

Tae  following  shows  the  principal  changes  in  the  quota- 


tions of  ordinary  stocks,  comp-. 


C«laloii«a  ».».... 

OtmI  EMUn „ „ „ „. 

OrMt  HnrUMrn  ..„..„ _,„ _.. 

Dttt .  A „ _ 

Ore«  WMtam „ _._ 

UiMuliln  uvl  Vork^hlr^  »...„.., 

Lajteaawin  

London,  Ch.t'  .«■ „ 

Lomtoa  and  N  .  :i    ..„ , 

LoiMlor  V'd  b  uti- >i  ml.  r;i,., ,...,.,„ 

llaiKh*>M.  ShaOiiU,  ud  Llnc^laihlre 
M«trof,ollton 

I*r«rartiK0  „ , 


latest  unofficial  prices : 

Oodaf  Prices 


m ) 

IMiSi 
lSt{  Si 

MH  lIM 

isH  I 

M  S 
»U 

IttlM 
1031  3( 
S3{  4 

6S  7 


UiU  4ar. 
lOliH 

in  4 

lOSI  t 
.~ ISS  t 

ssi  J 

-  »iM 

lUi  J 

x<l iul(  si 

821  Si 


or  l>«c 
+     11 
-       I 


1— CoilMl*  , 


ISSi  i 

»...»  m  I 

~»    17l{  s 


in  lo  i^iTt«frred    .. 

Uiuo  Defemd... . 


•Si  ( 

117  Is 
0817 


81i 

ssis 

<B7 
ISI  i 
Mi  8 
ITliS 
Mi  t 
117  18 
«7U 


-  1 

•V 
+ 

-  1 


The  quotations  for  the  leading  debenture  stooss  compare 
as  follows  with  last  week  : — 
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Week's  Receipts. 


Amount 
£ 
Metropolitan  District  ...      2,580 

Midland    83,843 

North-Eastern 103,265 

South-Eaatem 33,835 


Inc.  or  Dec. 
on 
Corresponding 
week  in  70. 

t 
+  1,310  ... 
+  6,284  ... 
+  9,657  ... 
+  2,098  ... 


Airgregate  Receipts  of 
Half-year  to  date. 

Inc.  or  Dec. 


Corrspndn?. 
pere.  in  '70. 
£ 
f  12,112 
f  53,509 
f  62,224 
f  17,453 


Amount. 

£ 

21,653 

579,462 

704,823 

243,117 


•Caledonian 46,722  +4,103 

•Glasgow  &Sth.-We8trn.  14,919  +  1,151 

•Great  WeatorQ    92,303  +3,362 

•North  Britis...... 36,975  +  5,080 


143,246  +  10,535 

44,213  ^  2,917 

281,962  +  17,106 

110,770  +  11,554 


tills  liay. 
15  t 
19}  20i 
2i  1 
2Si 
3  i  Bm 
13}  14 
3JI 
1**  i 

8}  Si 
10  i 
22  3 

7ii 

4i5 

109  4 

'16S  i 

107  i 

191  i 

100}  7i 


Inc. 
or  Dec 


846,005     +61,135  ...    5,181,792     +372,120 
*  In  tlicse  cases  the  aggregate  is  caicuiated  from  ttie  Ist  of  August. 

FoHEiGK  AND  Colonial  Railways. — The  following  shows 
the  changes  for  the  week  in  this  department  :— 

Closing  Prices      Closing  Prices 
FoRKiCN.  last  Friday 

Antwerp  and  Rotterdam 14}  15 

BaliiaandSan  Francisco 19}  20J 

Belgian  Eastern  Junction    2}  \ 

Dutdi-Rlicnish 25  \ 

Ditto  New 3  i  pm 

Orrat  Luxembourg 14  i 

Ditto  6  %  Obligations  3t  } 

Lemberg-Czernowitz 14^  } 

Lombardo-Venelian  loj-'j  /^ 

Ditto  3  %  Obligations  S'l  |J 

Namar  and  I  i^go  guaranteed  I4f  pr.  anm.  10  \ 

Ditto  guaranteed  6  %  l^tference  22  3 

Sambre  and  Mouse 7i  \ 

San  Paulo 22}  J 

Varna 4}  J 

Ditto  3  %  Oblieations  4}J  {J 

British  PossESdiOKS. 

East  Indian 109}  { 

Grand  Trunk  of  Canada  16}  J 

Great  Indian  Peninsula 107}  } 

Great  Western  of  Canada 19}  } 

Madras  5  % 106}  7} 

American  Sec€eities. — The  new  Funding  loan  has  been 
folly  subscribed  for,  and  the  applications,  though  not  large  on 
the  average,  have  been  of  a  good  character.  Very  few  ex- 
changes have  been  made  of  old  bonds.  The  transactions  in  the 
scrip  have  not  been  numerous,  but  the  quotation  to-day  closed 
at  par  to  \  premium.  Five-Twenties  of  the  1862  issue  have 
been  flat,  owing  to  the  prospect  of  approaching  redemption ; 
otherwise  there  is  no  movement  of  importance  in  the  market, 
and  the  fluctuations  on  the  week  are  as  follows  : — 

Clnsln^  Prices         Closing  Prices       Inc. 


i 

} 
} 
} 


Inst  Friday 

United  Sta'es  6  %  6/20  Bonds,  oichng.  4/8  83,';  \ 

Ditto  1806  Issua 93} 

Ditto  1887  Is  ue 93}* 

Ditto  5  %  10/40  Bonils,  exctiange  <V6    ...  90}  |  xd 

Atlantic  and  G:oat  Western  Consol.  Bonds  42}  3 

Erie  Shares  24}  } 

IlliBois  Central  Shares 100}  10 

Maasachussots  5  %  Sterling  Bon  ^8, 1900...  94  5 

Panama  General  Mortgage  7  %  Bonds,1897  78  8 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  91}  5} 

Virginia  6%  Bonds  63  5 

Joint-Stock  Banks. — There  have 


this  day. 
•    9315  3f, 
.    83  } 


or  Dec 

-  i 

-  1^ 


:::::::  m^" 

«i2}         -       i 

^*}  t       

108}  9}  -       i 

94  6  

75  8  

95  }  +       } 

63  5  

been  numerous  por- 
chases  in  this  department,  and  prices  are  higher  on  the 
average.  London  and  Westminster  have  been  in  demand,  and 
close  at  an  advance  of  1  i  on  the  week.  Ionian  show  a  rise  of 
3  ;  Union,  2  ;  Hong  Kong  and  Shanghai,  1^ ;  British  Co- 
lumbia and  Colonial,  1  ;  Anglo-Austrian,  London  and  County, 
London  Joint  Stock,  and  Oriental,  j.  We  note  however  a 
decline  of  ^  in  City,  1  in  Land  Mortgage  of  India  Debentures, 
and  f  in  Metropolitan. 

"Eumour  attributes,"  says  the  Levant  Herald,  "  to  Messrs 
Zarifl,  Caraphanos,  and  Dr  Edwards,  a  project  for  the  forma- 
tion of  a  joint  stock  bank  in  Paris,  with  a  capital  of 
25,000,000  francs,  and  with  a  special  view  to  financial  opera- 
tions in  Turkey.  The  undertaking  is  to  be  called  the 
Credit  Europeen." 

Teleoeaphs. — The  movements  in  this  department.though 
not  generally  important,  have  been  in  the  downward  direction. 
A  comparison  of  the  quotations  with  those  current  last  week 
shows  the  following  fluctuations : — A  decline  of  3  in  Anglo- 
Mediterranean,  I  in  British  Indian  Extension  and  British 
Indian  Submarine ;  ^  in  China  Submarine,  Falmouth  and 
Gibraltar,  and  Great  Northern  Extension.  Anglo-American 
have  risen  3  ;  British  Australian  and  Panama  i  ;  and  Indo- 
European  1.  Telegraph  Construction  shares  closed  with  dul- 
ness,  at  a  fall  of  i  ;  Silver's  India  Rubber  and  Hooper's 
Telegraph  Works  are  1  ^  and  §  lower  respectively. 

Mines. — There  has  been  much  flatness  in  the  mining 
(bare  market,  and  the  movements  have  mostly  been  of  an  un- 
favourable character.  In  British  mines  we  note  a  decline  of 
SinNewSoton;  2i  in  South  Wheal  Frances  and  Wheal 
Seton  ;  1 J  in  East  Lovell ;  1  in  East  Bassett  and  Great  Wheal 
Vor,  and  \  in  Marke  Valley  and  Mwyndy  Iron  Ore  on  the 
week.     Tiie  principal  feature  in  the  foreign  market  is  the 


continued  pressure  of  Eberhardts  for  sale,  which  close  at  a  de- 
cline of  7  on  the  week,  the  price  having  been  as  low  as  29  to- 
day.    Cape  Copper  are  J  and  Colorado  Terrible  i  lower. 

Miscellaneous. — The  chief  feature  in  this  department  is 
the  demand  which  has  arisen  for  Sewage  Companies'  shares, 
in  consequence  of  the  report  of  the  discovery  of  a  che- 
mical process  likely  to  enhance  the  value  of  this  class  of 
property.  Phosphate  Sewage  shares  are  quoted  at  9  to  10 
prem.,  and  Native  Guano,  with  51  paid,  at  42  to  45.  As  a 
consequence  of  this  movement,  International  Financial  shares 
have  been  in  request,  as  it  is  understood  that  that  institution  is 
largely  interested  in  this  description  of  property.  The 
shares  of  the  Bituminous  Eock  Companies  have  been  firmly 
held  ;  otherwise  the  general  tone  of  the  market  has  been  flat. 
We  note  the  following  changes  for  the  week  : — A  rise  of  2 
in  Bolckow  Vaughan,  Darjeeling,  North-British  Australasian, 
and  Eoyal  Mail  Steam ;  5  in  Scottish  Australian  Investment, 
1  in  Foreign  and  Colonial  Government  Trust  (6  per  Cents.),  ^  in 
Madras  Irrigation.  On  the  other  hand,  there  is  a  decline  of 
5  in  London  General  Omnibus ;  1  in  Company  of  African 
Merchants,  Crystal  Palace  Preference,  North  Metropolitan 
Tramways,  Eoumanian  Iron  Bridges  Annuities,  and  Peel  Biver 
Land.     London  Tramways  shares  are  ,V  lower. 

Several  leading  firms,  resident  both  in  London  and  on  the 
continent,  have  combined  for  the  purpose  of  forming  a  society 
for  the  introduction  of  foreign  loans,  and  similar  large  tran- 
sactions. The  Syndicate  Union  (Limited^  has  been  formed 
with  a  capital  of  2,200,000/,  of  which  1,000,000/  have  been 
privately  subscribed  by  the  firms  in  question.  The  Union  is 
decidedly  a  strong  one,  but  there  are  some  most  infiuential 
names  conspicuous  by  their  absence,  and  it  may  be  doubted 
whether  Syndicates,  however  well  adapted  for  a  temporary 
service,  can  ever,  owing  to  the  opposing  interests  concerned, 
become  permanent  institutions. 

A  prospectus  is  issued  this  evening  of  the  issue  of  58,000/ 
7  per  cent,  debenture  stock  of  the  Ceylon  Coffee  Estates  Com- 
pany (Limited).  The  capital  of  the  company  is  120,000/,  of 
which  60,000/  have  been  issued  in  shares,  fully  paid  ;  and  the 
prospectus  states  that  the  company  possesses  estates  which 
cost  105,000/,  including  expenditure  on  the  growing  crops. 
The  estates,  it  is  also  stated,  are  in  good  working  order,  and 
show  a  good  profit. 

A  prospectus  has  appeared  of  the  New  Albert  Life  Assu- 
rance, with  a  capital  of  500,000/,  in  one  pound  shares.  This 
is  a  scheme  for  the  reconstruction  of  the  old  company.  It 
is  proposed  that  holders  of  policies  in  the  old  company  should 
exchange  into  the  new  on  the  following  terms : — A  holder  of 
a  policy  of  one  thousand  pounds  to  accept  a  policy  of  eight 
hundred  and  fifty  pounds  in  the  new  company,  with  a  deben- 
ture of  hundred  and  fifty  pounds. 

In  the  new  undertakings,  Val  de  Travers  Asphalte  shares  are 
40^  to  1^,  and  Neuchatel  Bitumen,  74  to  7G  per  share; 
Anglo-Austrian  Bitumen.  2^  to  3^  ;  Anglo-Hungarian  Bitu- 
men, 6f  to  7i ;  Anglo-German  Bitumen,  3^  to  4  ;  Belgian- 
Dutch  Paving,  2^  to  2^  ;  Montrotier  Asphalte,  3i  to  4i  ; 
Hungarian  Land  Credit,  ^  to  1  premium ;  Mexican  Railway 
debentures,  4. J  to  3}  discount;  Nantyglo  Ironworks,  5  to  3 
discount;  and  Eussian  Copper  Company,  IJ  to  O.j  discount. 
Limmer  Asphalte  are  quoted  3\  to  3j  ;  Edinburgh  Tramway, 
I  to  1^  premium  ;  Native  Guano,  41  to  42  ;  and  Phosphate 
Sewage,  7J  to  8j  premium. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold  romaiuH  very  quiet ;  there  is  no  continental  demand  whatever, 
and  nearly  all  ariiTals  are  sent  mto  tbe  Bank,  about  1 32,000/ having 
been  thus  disposed  of  since  the  17th  inst.  The  arrivals  during  the 
week  comprise — 40,060/  per  Agnes  Muir,  from  New  Zealand ;  55,000/ 
per  Caduoeua,  from  New  Zealand ;  4,300/  per  Cceloono,  from  New 
Zealand;  37,000/  from  New  York— total,  136,360/.  TheOandiahas  Uken 
49,580/ to  the  East,  and  sovereigns  to  the  value  of  119,000/  have  been 
withdrawn  from  the  Bank,  also  for  the  East. 

Silver  is  without  alteration  in  price,  and  the  demand  is  only  for  Hol- 
land. The  imports  have  been  small,  comprising  only  about  30,000/ 
received  from  Now  York. 

Mexican  Dollars. — The  old  coinage  is  taken  for  China,  and  remains 
without  alteration  in  price  at  59Jd  per  oz.  The  new  coinage,  at  58}Jd 
per  oz,  is  only  taken  for  refining  purjioses.  The  arrivals  consist  of 
about  3."),<K)0/  received  from  New  York ;  and  the  Candia  has  taken 
40,.'J(K)/  to  the  East. 

Exchange  on  India  for  Banks'  drafti  at  60  days'  sight  is  Is  1  Id  per 
rui>ee. 

yuoUtions  forBuUion.— Gold— Bar  gold,  77s  8Jd  to  79a  ftdperoz  std; 
reBnable,  77s  Ud  per  ox  std ;  United  States  gold  coin,  76s  3d  per  oz. 
SiWer— Bar  silver,  fine,  Ss  OJd  to  5s  Ojd  per  oz  std;  ditto  conUining  5 
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grmiw  gold,  5*  1^  to  6a  1^  par  oz  ltd ;  Mazicam  dolUn,  4t  10f|d  to 
I  4«  ll}d  par  ox,  Uit  pries. 

I      The  ballion  operations  of  the  Bank  of  Eagland  txlay  con- 
i  sisted  of  the  withdrawal  of  9,000/  for  India,  and  the  influx  of 

3.000/. 

According  to  the  Gazette  retom  the  import  of  the  precious 

metalsdoring  th(>  week  ended  August  23  were :  Oold,  120,970/ ; 

silver,  135,791/.     The  esporU  were  :— Oold,  109,377/ ;  silver, 

202,900Z. 


COURSE  OF  THS  EXOHANOBS. 

1  Ti«ux,Aat-a.  1 

Fbiut,  Aaf.  U. 

Ttan. 

1 

1    rfkMK^otiaUd  i 
1        ««r>a«t«.        1 

aa'Ckanc^ 

U  17i 

II  :9 
11  u 
MM 
MM 


uai 
nm 
11  v{ 

»i 
•  u 


K  M 

V  1* 

»  u 

sr  IS 

»  IS 
IT  IS 
IT  IS 


i:  IS 
11  i»i 
11  i»i 
»«:( 

MCti 

IS  n 

MSO 

im 

IS  a 

•  » 

•  B 

9 

•J 

17  » 
IT  10 
17  10 
«S0 
17  10 
17  10 
17  10 


Oporut  _,   _ 


FORKIO.V  RATES  OF  EXCHANQE  ON  LONDON. 
Luat  BaiM  of  Bzckaac*  «■ 


.>...    1 1 


Short. 


■Um'  iUU. 


_..  «4«]ni'>lKhL 
.^...•0         — 


a  ■ontho'  tlslit. 


MZETINOS  or  OOXPANIES   NEXT  WEEK. 
Mtwht,  Aanat  18. 
XaHh    ui  Sotrth-Wwtan  i,JaMtka    Baamr,  gaoaral,  Euston 


TaantT,  Aafasi  S9. 

DiMte  and  JfaMk  RaUwa,,  IMni,  <  tietatia  itrwi. 

''—  '^— ■— lal  Tndii«,  8|«eial,  Qty  TensiMs  HotaL 
.. — >  MaTi^tfao,  gMMni.  71  Lombafd  straat 

■,  TU<«7.  ■■Oialliiat  RaUwar,  fMMtal.  r«Mhweb  straat 
I  aa«  KiMHl  BaBwar,  gaoaral,  6  Tktaria  S0«*t. 

gwst  Warty  aaflwiqr.  yanj,  PsMiagtoo. 
SM  airf  KlaMr  Ba&wa*.  «MrairirSc«L 
yy^Jfa*".  ■■•«■<  »•  Mattiaa  baa. 

•»»*■  TsBqr  tsawji.  iiwwl,  Pa^anflaa. 

**'**'  •H.'^f*  *•■■"•'•  *«B— Tt  fMwal,  laaa  «1  Owurt  iiolal. 

J  BaOarqr.  gSMni,  OwMb 
ramay  «4  U«saM  Mhnv.  «M«ai.  14  8l  Oaotf^a  stmt. 


■  Baaarqr.  gSMtai.  OwMb 

m4  U«aM  1^.  IMai,  14 

•ma  aMi  Mim—i  laflwarril 


_  SBTTUNO  DAta 


NOTICES     AND     KKI'ORTS. 


re- 
let 

RAILWAT  OOXPAXIU. 


1,715/  from  the  previous  account,  was  24,89i/,  out  of  which  the 
directors  recommend  the  payment  of  a  dividend  at  the  rate  of 
10/  per  cent 

Jiujfalo  and  Lake  Huron — ^A  distribution  of  Is  6d  per  share, 
free  of  income  tax,  is  announced,  leaving  1,423/. 

Cockfrmoulh,  Ke.wick,  and  I^nrith. — At  the  meeting  a  divi- 
dend at  the  rate  of  3  per  cent,  per  annum  was  declared. 

Fwrmts.— The  capital  account  showed  that  3,150,729/  had 
been  expended,  leaving  a  balance  against  the  account  of 
56,493/.  The  revenue  account  for  the  half-year  ending 
the  30th  of  June  last  showed  that  174,92^  had  been 
received,  and  74,735/  expended,  leaving  a  balance  of  100,193/. 
A  dividend  was  declared  at  the  rate  of  10  per  cent,  per  annum, 
leaving  a  balance  of  5,530/.  Contracts  have  been  entered  into 
for  the  construction  of  the  tidal  basin,  which  will  form  the 
entrance  to  the  proposed  new  dock,  and  for  the  branch  line 
from  Amside  to  Hincaster.  The  Barrow  loop  line  from  Salt- 
house  Junction  to  the  Hawcoat  branch  has  also  been  com- 
menced. 

Great  WeMem. — A  dividend  for  the  first  half  of  the  year,  at 
the  rate  of  4)  per  cent,  per  annum,  has  been  notified,  as  com- 
pared with  3  per  cent  at  this  time  last  year,  carrying  forward 
about  15,000/. 

Great  Wrstem  and  lirentfonl. — The  adopte<l  report  explained 
the  injurious  effects  of  the  strike  in  South  Wales  on  the  coal 
traffic,  and  stated  that  the  net  revenue,  after  providing  for  in- 
terest,  was  2,833/,  to  which  was  added  23/,  making  2,^,  and 
recommended  a  dividend  at  the  rate  of  2^  per  cent,  per  annum 
on  the  ordinary  shares,  carrying  forward  50/. 

Itle  of  Wiyhl. — The  half-year's  gross  earnings,  9,338/,  showed 
an  inoreaae  of  1,141/,  and  the  iroricing  expenses,  7,440/,  showed 
an  increase  of  1,121/.  The  balance  was  1,898/,  applicable  to 
rent  charges  and  interest 

Lonilon,  Tilhury,  and  Soulheml. — The  half-year's  revenue  was 
29,967/,  and  the  expenses  21.925/,  leaving  a  balance  of  8,042/. 
Compared  with  the  account  of  the  corresiwnding  half  of  last 
year,  there  was  an  increase  of  1,786/,  in  the  receipts,  and  1,219/ 
in  the  expense*.  The  additional  receipts  provided  by  the 
Xorth  London  and  Great  Eastern  were  11,969/. 

Mari//turt  and  C'arlule. — At  the  meeting  a  dividend  at  the  rate 
of  12J  per  cent,  per  annum  was  declared. 

AwrM  and  Snulh-Wmtfni  J>tm-liim. — The  Bill  for  leasing  the 
Une  to  the  London  and  North-Western,  the  Midland,  and  the 
North  London  Companies  had  passed  both  Houses  of  Parlia- 
ment and  received  the  Royal  assent  The  lease  took  effect 
from  the  Ist  of  January  liutt.  The  directors  recommended  the 
declaration  of  a  dividend  for  the  past  half-year  at  the  rate  of 
6  per  cent,  per  annum,  leaving  a  balance  of  804/  for  the  liqui- 
dation. 

Stratford-uponJlvon. — The  receipts  for  the  past  half-year 
amounted  to  5,646/,  against  5,1  IW.  After  payment  of  all  ex- 
penses and  interest  tlure  remained  a  balance  of  2,266/,  out  of 
which  the  directors  recommanded  a  dividend  of  12s  per  share, 
K-ini;  at  the  rate  of  6  per  cent,  per  annum,  as  against  a 
dividt-nd  of  5  per  cent. 

Wiitrrftird  and  Limerick. — The  traffic  receipts  amounted  for 
the  paMt  balf-ycar  to  46,64H/,  and  fur  the  oorresponding  half 
to  43,33<;/.  showing  an  increase  of  3,312/.  The  working  ex- 
penses, including  1,600/  improvement  of  permanent  way,  stood 
at  4827  per  cent,  against  40^ per  cent  After  paring  inte- 
n-st  there  n-mained  an  available  balance  of  19,901/,  out  of 
which  the  directors  propoaed  to  pay  the  usual  pr(>ference 
diridendH,  and  at  the  rate  of  2)  per  cent,  per  annum  on  the 
ordinary  cupital.  leaviuu  500/  for  reserve,  and  1,211/  for  the 
next  aooount  The  captUl  aooount  showed  that  1^52,842/  had 
bMn  expended. 

WW  Cornrall. — Under  a  reoent  Act  the  aaaociatcd  com- 
pMiiaa  are  to  allocate:  to  this  company  486,000/  of  the  joint 
rent-charge  stock,  and  the  West  Cornwall  Company  is  to  be 
diaaohred.  The  revenue  aoeonnt  shows  a  disposable  balance 
of  64188/,  of  which  975/  ia  reonirod  for  the  preference  diridend. 
The  diractors  reoommand  a  dividend  on  toe  original  etook  at 
the  rate  of  2/  lOe  per  oaot  per  annum,  which  loavoa  1,677/. 

BANKS. 

Lamd  Utrtgagt  Bank  of  ImUa.—A  call 
bean  nadt  pnjrabie  in  two  instalment*. 

HSmAoat  MMfa'sji.— An  interim  dividend 
(6  peroanl)  per  annom  baa  been  daobwvd. 

MSOBLLANBOtrS  OOMPAMIBB. 

Bilglm  Vartabh  AinuMm.r-nie  Bank  of  Bdjrinm  and  their 
■fenti,  tbe  Anrio- Anatrian  Bank,  are  iaming  400,000  diridand 
oertiflaUaa  at  tSa  price  o<  6M  (8/ Ss  6d)  e*oh.  aaUwriaad  by  the 
State  for  tba  proeaautioB  of  new  railwaya.  1,600  oertiflcataa 
are  {aaaed  for  mtwr  Ulnwetri  of  line  brongbt  into  oparatioo, 
aad  aflar  dadwitiaf  l&OOOf  par  UL  for  tiba  aspaoaHof  the 
State  b  worUaff  t&a  Uaa,  oaa.half  tba  aurpfaM  will  bakwg 


of  1/  per  ihare  haa 
of  Ua  par  ahare 


to  the  anmritairte,      It  ia  aaHmatad  that  ia  a  law  jaan 
fif  par  aatUoate  wiU  b*  aamad,  aad  that  than  tha  Bdcka 
Oriraraaiaal  wiU  eseiviaa  their  optioa  of 
oartiflaata  iato  a  M  raota. 

M  Pm*  104&] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDL&.N  GOVERNMENT 
SECURITIES,  &c. 


Dividend   Due. 


Jao.  5  July  fi  ... 

A|iril6"0ct.6.. 
April  6  Oct.  6... 
Jan.  6  July  5  ... 
Jan.  d  July  •'>  ... 
Jan.  5  July  &  ... 
Jan.  5  July  l>  . 
April  6  Oct.  6. 
Feb.  4  Aug.  •*... 
Mar.  11  S.pt,  n 
June  11  Dec.  11 

Jan.  5  July  5  .. 
Jan.  5  .July  &  .. 
April  6  Oct.  5... 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31 
Nov.  30. 
Dec.  1... 
Dec  1... 
Dec.  1... 
Aug  18. 
Sept.  30 
Sept.  30 


Bbitish  FtniDS. 


Aorll  6  Oct.  5... 
April  1  OcL  1... 

April  I  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  5  ... 
April  f)  Oct.  6... 
Jan.AprJly.Oct 


3  per  Cent.  Consols 

Do  for  Account.  Sept.  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  31     —     Jan.  1891 

Do  2i      —     Jan.  1894 

Do  S       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1885 

Do  (Red  Spa  Tel.)  Aug.  1908 

Exchequer  Bills.  1,0001, 24 %.- 
Do  10«(,  2(X)(,  and  600!  .... 
IsDLAN  Govt.  Secukities. 

India  Stock,  lOj  %  Apr.  1874 

1)0  5%  Ju:y,1880 

Do  4  %  Oct   1888 

Do  Enriiced  Paper,  4  % 

Do  do  5% Jan.  1872 

Do  do  Si  %   May,  1879 

Do  do  8  %  Rupee  Dbn..lS72 
Do  do  6  %  do  1877 

Do  do  6  %  do  1883 

Do  Deben.  5%..  Aug.  1873 

Do  Bonds,  4  %  1,000/ 

Dodo  4%,nnderl,00o;    ., 

MiSCELLANKOUS. 

Bit  ofEoRlnd  8K,4i  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  ofCanada  in  1903 

Corptn  of  Lon.  Bds,  1877, 4i  % 
Do  do  1879, 4J% 

Do  do  1882, 4i% 

Do  do  1881,4}% 

Metrop.Brd  of  Wrks,  3i  %  Stk. 


Closing 
Prices. 


m  93| 
m  931 


loi 

lOfl  losp 
tOs  15sp 


113} 
105J 


246i 


lOH  2| 

102i  34 

1014  24 

m 


FOREIGN  STOCKS,  BONDS,  <fec. 


Dividends 
Due. 


Jan.  July 
Mar.  Sept. 

June  Dec 
June  Dec. 
April  Oct 
June  Dec 
April  Oct 
Mar.  Sept. 
Feb.  Aug. 

Jan.    July 

Jan.  July 
April   Oct. 

Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April  Oct 
May   Kov. 

Mar.  Sept 
Mar.  Sept 
June  Dec. 

Jan.    July 

May    Nov. 

Mar.  .><ei>t 
Jan.  July 
Jan.    July 


Mar.  Sept. 
Mar.  Sept 
Mar.  Sept 
April  Oct. 

Jan.  July 
Jan.  July 
April  Oct. 


giS 


2 
1.04 


Next 

Draw- 

inir. 


Dec. 

Ag.'71 

Dec. 
Dec. 

Dec. 
Dec. 

Jan. 
Feb73 

Dec 

Dc-. 
Oct'Tl 

Sept 
'Mar. 

Oct. 
■Jan. 

Nov. 

Oct 
Oct 

Sept. 
Sep-. 


Jan. 

Nov. 

Man. 
'Dtc 


Name. 


1    j  Jan. 

aii  I  Aug. 

l"  !   Oct 
...   'Jan. 


Argentine.  1868...  6  % 
l)oPiiblicWork<  6  % 
Do  do  684'  paid. 

Brazilian,  1862  ...  44% 

Do  1858   44% 

Do  1869   6  % 

Do  1860   44% 

Do  1863    44% 

Do  1866    6  % 

Do  1871    6  % 

Do  Sciip  66' pd 

Buenos  Ayres 6  % 

Do  loot   

Do(nef.3%)...  2  % 

Do  1870   6  % 

Do  lOOi    

Ch'Uan,  1842 3  % 

D.>1868    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  lOOf    5  % 

Colombian  6  % 

Cos'a  Rica,  Scrip  6  % 
Do  36f  r.ald 

Dan  sh,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1803    4  % 

Do  loo; 

Do  ISftl   6  % 

""  {  1871  77...  1  ^  ^ 
Dannblun.  1864...  7  % 

Do  1807' 8  % 

Dutch,  ex.  12  guild  24% 
Ecnador,NewCon.  1  % 
(Prvaional.) 
ti.n..Wrntf 
Egvptlan,  1882  ...  7  % 

Do  6001 

Do  100( 

Do  1864    7  % 

Do  600/ 

Do  100/. 

)0l868 7  % 


Feb.  Aug. 
April  O^t 

Jan.   July 


not  applied 
Sept 


•Dec. 


Jan. 
Jan. 


July 

Julyl 


'Dec. 
'Dec. 


r,„  lOov.  Rail.)  _  , 
^  \   Debntresf  " 


Closing 
Prices. 


92  94 
92  94 
724  734 


85  87 

86  87 
964  974 
914  924 

96    97 


934  944 
944  964 
91  93 
84  86 
103  105 
lOO  2 
93    95 


86    89 
89    91 


8     10 


96  98 

97  99 
79}  79} 


%  100  102 


981  99} 


April   Oct  (U6 
Feb.   Aug.! 
Jan.,    lHU7Dl>ej 
Jan.,  1867  n'ne 
April   Ocniio 
Jan.    Juiy    1 
Feb.    Aug.;  ( 
June  Dec.;  ... 
June  Dea   ,„ 
Jbim  Dee    ... 


French Nat.D.f'n.  6  % 
Greek,  1824-26,1  X 

Coupons  6  %    10}  lOj 

Do  Coupuns   ...  

Guatemala 6  %l 

Oo  1889  6  %|  71    73 

llonduraa  Govrnt.         I 

Railway  LoanJO  %t  77    79 
D,.  6001. 

DnlOO/ 

Do  18B7   6  % 

Do  1870 10  % 

Italian,  Mitrenmi. 

Kallnay  S  % 


'Jan.  i     Do  1886 6  % 

187S  Japan  g  % 

...     jMexLcan 8  % 

D,>  1864  8  % 

...  j  Do  Ang.-Frcnch  B  % 
'Jan.  'Momevidn.Kurpn.  B  % 
Aug. I    TOrlub    Imperial  6  %i  96    99 

...    ;New  Oranaila ,  21}  21J 

—    i     Do a  %'  39    41 

T'o  Del'erred   ...  i  10     11 

Do  l.>ml  Wma. 
I        (HacUrea)  ... 


78 

8(1 

79 

81 

45 

611 

77 

79 

684 

6(H 

89 

91 

103  106 

1*1 

7 

8 

FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


May   Nov. 


July 
July 
Julv 
Julyj 


Jan. 
Jan. 
Jan. 
Jan. 


Next 
Draw- 
ing. 


Name. 


Mar.  Sept.  not  applied 


Jan.  Ju  y 
Juno  Dec.^ 

May  Nov. 
May  Nov.! 

April  Oct 

April  Oct, 
April  Oct. 
April  Oct 
May  Nov. 
Ffb.  Aug. 
Mar.  Se^t 

Jan.    July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct 


2.44 


Dec. 
Oct 

Oct 

•July 
*Dec 


Closing 
Proes. 


894  804 
95    97 


95     97 


N.German  Confed.  6  %  103      34 

Do  2nd  issue  ...  103      34 

Peruvian,  1866  ...  6  %  924  934 

Do  1870   6  %  77}  77} 

Portuguese,  '63-87  3  %  36    3! 

Do  1869  3  %  36    37 

Ru.s8ian.l822,£stl  6  %  89    ill 

•Nov.       Do  1850   44%  91     93 

Mar.      Do  1860  44% 

Do  1869   3  %'  68 

Do  1862   6  % 

.Jan.      Do{An/^D^h;}5% 

'Jan.  Do  do,  81/  lo<...  5  % 
•July  Do  do,  1866, 100/  6  % 
•July       Do  do,  84/  15s...  6  % 

"Aug       Do  (Niels.  Rail.)  4  %  724  734 

Feb.        Do  1870    6  %  874  884 

Mr.'73      Do  1871    6%  89     90 

Do  do  65/ 72}  73} 

San  Domingo 6  %  60    53 

Do  Small 62    55 

Sardinian 6  %  70    72 

Spanish    3  %  32}  32| 

Swedish  Provncial 

Mortgage  Loan  4  %  

DoGvernmntl86144%i 

Do  do,  1868 5  %:101       3 

Turkish,  1854 6  %!  86 


Not. 

Nov. 
•May 
Sept 


Coup.  1865 

Coup.  1865  not  applied 
Coup.  1865  not  applied 
Coup. 1867  not  applied 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


Do  1858   6  % 

Do  100/ 

Do  1862   8  % 

Do  100/ 

Do  1863   6  % 

Do  1866   5  % 

Do  1S6S   6  % 


Do  Guaranteed..  4  %:100 


664  864 

b'h  664 
67     69 
60 
46 
62 


464 

63 

2 


Do  1869   6  %l  67}  67} 

Do  100/ [ 

Venezuela   3  %l    8      9 

Do 14%      4      S 

Do  1862    6  %l  17     19 

Do  1864    6  %'  17     19 

Note. — Dividends  on  the  before-mentioned  stocks 
payable  in  Lindrai. 

Bclsian,  ex25f  ...  24%i 

Dodo  44% '101 

Dutch  Cert,oxl2g  24%  1 

Dodo  4  %! 

French  rentes,x26f  44%  j 

Dodo  3  %l  66    664 

Italian,  ex  25f    ...  6  %l  69}  69} 


•  The.  drawings  are  yearly  in  the  case  of  slacks  to 
which  asterisks  are  prefixed.  In  almost  all  other  caaes, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


212:j2«4 
1126062 


200000 


2o0<)()0 
lOOtKHI 
35(KKKI 
200000 
SIHKHIII 
1501HK) 
4(XX>0<l 
125000 
166600 
100000 
168000 
1136800 


Dividends 
Due 


Jan  &  July 
Apl  &  Oct 
dan  &  Julv 
Feb  &  Aug 
.Mur  I  Sept 
Jan  ft  July 
'lan&tlulv 
Apl  &  Oct 
Jne  ife  Dec 
Apl  «  Oct 
Apl  &  Oct 
Jan  ,t  Julv 
.\pl  &  Oct 
.May  &  Nov 
May*  Nov 
.\Ia>  &Nov 
dan  &  July 
,l..niSduly 
May  A  Nov 
Feh.t  Aap 
.May&Nov 
Apl  <t  Oct 
May  &  Nov 
taiifttltily 
Jan&  Julv 


Name. 


British  Columbia,1872  6% 
Do  1894  6% 

Canada,  1877-84 6% 

Do  6% 

Do  

Do  6% 

Do       In-crl)d.  Stk.  6% 

Do       Dmn.ot,  1903  6% 

Cape  of  G.  Hope.  1873  6% 

Do         18110-1900  8% 

Oo        1880-90...  6% 

Do        1891  6% 

Do        1900  6% 

Ceylon,  1878 6% 

Do.     1872  6% 

Do.     1882  ft  1883...  6% 

Mauritius,  1873 6% 

Do  1878 6% 

Do  1882 6% 

Do  1806-96  ...  8% 

Meibrne.Corp.lS67-76  6% 

Natal  6% 

Do    6% 

Sew  Brunswick   6% 

News.  \Valc,«,  1871-76  6% 
4249800  Jan  .t:  July      Do        do  l>(.s.s-liKX)  6% 
660000  Jap  it  July,     Do  red.  bv    annual 

j  draw,  f  ni  07  to  '75  6% 

lOOOOOOJJanftJnlyi  r>o  {i^'"^\^'^^\  6% 
93100  Jsn /i  July  New  Zealand,  1891  ...  8% 
493600  Jan  <t  Julv  Do  6% 

6809000  Quarterly*  Do  Consol.  6% 

204fl(HI.MarftS<pt  Do  1891  ...  6% 

33'.i000  due  ft  Deo  Do  1891  ...  0% 

3,609  Apl*  Oct      Do{.'^iJ^^^}    «% 

260000  Jim  A  July  Nova  Scuiia,  1875 6% 

226(XII>danftJuly  Do  1.886 6% 

l^.'SOL^'K)  J^.n  A  Jtily,<Jqoeiisiund,  lssa-6  ..  8% 
l:)77l.'i<ldim.i:Julv  Do         1891-6...  8% 

309HooJHnftJuly  8.  AaMvl^an,  1872-80  6% 


Closing 
Prices. 


105 
108 
104 

1074 

101 

1014 

103 
103 
112 
109 
109 
102 
108 
102 
!12 
102 
106 
109 
111 

I'li 
no 
1074 

101 
103 


108 

509 

105 

3084 

102 

1024 

104 

105 

114 

111 

111 

104 

110 

101 

114 

104 

108 

111 

113 

n'3 

112 

1084 

102 

104 


101     102 
1034  1034 


109 

111 

»94  i(X)4 

100 

101 

112 

114 

111 

113 

29960(1  Jtln  ,1:  July 
4102()ilJnnitJu'y 
778600  dnn*  July 
102600  Jan  Jt  July 
iOaOOOdant  Juiv 
3.<<S0O0daiiftJuly 
es(«)(«)  Jau  /t  July 
70iJ(l(KK)  Apl  4  Oct 
2107000  .Inn  .t  Julyl 


Do  188190  8% 

Do        )S91-1900  6% 

Do         mi--\a  6% 

Tasmaniin.  1806  0% 

Do  red.  U98  to  iaot  «•* 

Victoria „.  «% 

Du      1891 e% 

Do       1883-6 »% 

Do       1894.... «% 


1034 
106 
109 
10>)i 

106 

107 

112 

10«4 

1064 

ni 

114 

104 


1044 
109 
110 
1104 

107 

110 

114 

1094 

1094 

lie 

116 
106 


*  January,  April,  July,  October. 


AMERICAN   STOCKS. 


Re- 

Per 

Clodng 

Name. 

deem- 
able. 

1882 

DoUar. 

Prices. 

United  Sutes  6/20  years. 

..6% 

4s  ed 

92}  934 

Do 

"  6% 

1884 
1886 
1874 

48  6d 
4>6d 

4;6d 

Do   

93    93} 

87    89 

Do   

Dol867,371,348,3«0dol 
issued  up  to  27  Feb,'8S 

[e% 

1887 

93»9ai 

Do  10-40 

..6% 

1904 

4<6d 

904  91 

Louisiana,  Old 

..8% 

... 

48  6d 



Do       New    

..6% 

... 

4s  6d 

...    »■ 

Do       Levee 

..  8% 

4s  6d 



Do          do 

..  «% 

1875 

4<ei 

66    88 

Do         do 

..6% 

4s  6d 

57    69 

..  6% 
..  6% 

1894 
1900 

Sterling 

Sterling 

96    98 

D< 

96    97 

Do    

..  6% 

1889 

Sterlin: 

96    97 

Virginia  Slate  

..  6% 

Sterling 

60    86 

Do    

..  8% 

4«6d 

63     66 

;o  be') 
il,'67  V 
incl.J 


Do 
Do 
Do 
Do 
Do 


AjSG.W.  N.  Y.seclMort  7% 
Do  Bischofl'aheims  Certs. 

Do  2  Mort 7% 

Do  Bischod'sheimsCcrts. 
Do  Pennsylvania!  Mort  7% 
Do  BisehoifsheimsCe.ts. 

Do  2  Mort 7% 

Do  iiischofiaheimsCerts. 
Do  Con.  Mort.  Bonds'..    7% 
Do  RischoiJs'ieimsCeits, 
Do  Ex.  coupons  to  be 
funded  from  April," 
to  Jan., '"l.bothinci, 
Do  Reorganisati  u  Sep.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornia..  6% 
Det.  ft  Mil.  1  Mort.  Bonds  7% 
Do  2  do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attcbd 
7%  pref.    do.... 
6%  Cnv.  Bonds. 

1  Mortgage 7% 

2  do        7% 

3  do       7% 

Illinois   Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Wort.  Dnds  6% 

Do       7% 

Illinois  ft  St  L  uis  Bridge 

1st  Mortgage 7% 

Marietta^  Cincinnati  Rail. 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort..„ 8% 

Missouri,  Kansas,  Sc  Texas, 

1st  Mori.  Gold  Bonds  7% 
New  Jersey,  t'nited  Canal 

and  Rill 6%| 

Do  do  Scr  p  6% 

New  York  Central,  lOOdols        I 

Shares \ 

Oregon  and  California  .*.  7%' 

Pu.iama,  2nd  Mortgage  ...  7% 

Do      General  .Mortgage  7%1 

Pcnnsylvna,  50  dols  shares        j 

Do       1  Mor.gage  ...  8% 

Do        2        do         ...  6% 

Do        Gener.-il    Mort.  6'Jj 

Philadelphia  &  Erie,  Ist 

Mort.,  (gua.  by  P 

Byivania  Rail.  Co. 

Do        with  opt.  to  be 

pd.in  Phlladel. 

Philadelphia  and  Reading 

60  dols  shares   

IX>  Gen.  CouB.  Mortga.;o 

Scrip,  all  paid  6% 

Do  60/  paid 6% 

Union  Pa.  itic  Land  Grant  7% 
West  Wisconsin,  Raiirod, 
Land  Grant,  .Mort 7% 


1880 
1881 
1877 
1862 
1890 


1897 
1879 
1888 


1876 

1875 


1882 


1872 
1897 


4s  6d 
4s"6d 

48"6d 
lOO/'paid 


4s  6d 
4s  8d 
4s  6d 
4e6d 

4s  61 
4e6d 
Sterling 
48  6d 
4s  6d 
4e6d 

4s  Bd 

4e  2d 

Sterling 

4s  6d 

Sterling 

4s  ed 

4s  6d 


Se     92 
73     82 


43 


89  90 

97  99 

81  83 

70  72 

69  72 


ie,  Isf) 
Peun-  > 
;o.)  ...) 


Steriing 
170/  paid 

4ied 

Steriing 
Sterliug 


4s  «d 

Steriing 
1910  j  Steriing 


1861 


Sterling 


48  6d 

sterling 
Stcr Ing 
ail  pata. 


S4  24( 
66    88 

1084    9i 

loii  "s 

94  96 

80  86 

86  96 

73  76 

86  88 


72  73 
100  106 
76  80 
60    62 

106  ]()2 
9S4  96 


96    98 
46    47 


834  644 
68 


Issued,  2,771.600/— reserved  for  exchange,  3,228,400/. 


BANKS. 


Autho- 
rised 
Issue. 


80000 
lllHKK) 
40000 

60000 
20000 
30000 
]26(X) 
.12600 
10000 
26000 
36000 

aoiMio 

2(K«ll>{ 


Divi- 
dend 
pur 
annum. 


4  % 

4  % 

5  % 
15  % 
10  % 

24  % 
4% 

10  % 
8  % 
6% 

1«  % 

6j"% 
10  % 
10  % 


IKSJUI 

8(X)flO 
20000 
40000 

9  % 
6  % 

S000(^ 

4  % 

60000 

toooo 

iooooo 

10800 

8  % 
1«  % 
»% 

24% 

Ag-*-fl,  Limited,  A  ... 

lAibion  

'Alliance,  Limited  ... 

■AiiK'^-Austriaii 

lAiifrlo-K^yiitiftn  Uk, 

!     Llinileil    

Aiiglo-Htinfrarian  ... 
AiiKlo-Itnliiiu,  "06,  L 
Bank  vt  Australn^ia 
Uaiik  of  i«.Coluinbin' 

Do  New.  ins.  at  2  (•! 

Hank  o!  Kf^-.  t  

Hunk  uf  Otafto,  Liin, 
H.iiik  of  Koiimania... 
|Uauk  01'  S.  Australia 
iKrkdf  VIctoria.Aua. 
liank  of  N.  Zealand. 
British  N,  Amahean 
Cvntral  of  London  L 
Chtirt4-r«d   of   India, 

Auilraiin,  dt  Ciiitia 
Chart. Mere,  of  india, 

London, and  Chma 

Itv  


.  I  Closing 
"3    ;  Prices, 


Colonial   

Con-olidated,  Llm 
Uelhl  A  l^odoaU'im 
ind  iteduced  .. 


20 

20 

20 

8 

20 

10 

40 

40 

20 

20 

20 

6 

26 

26 

20 

10 

20 

8 

26 

26 

6(1 

26 

10 

10 

60 

60 

10 

6 

7*     8} 


60  I  I 


si    9} 

21    22 

264  ST 

8   m 

< 

6{    6i 

f 

61     63 

16    17 

at  s 

4S    47 

?;^ 

31    S3 

18    19 

68  eo 

64  a 

134  144 

26    M 

114 IM 

51     63 

4J     6 

-     ... 
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;jn>     6  % 
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8  AMoi, 

U  %  lOai<»*f  Aaar>_ 
»«  llMMafUadaa 


»    u  se 


»  1  MtOt 


INSimANCK  COMPANIES. 


Alf.dO  Brtt.  *  For.*10«  t 

DOi^ariiw    loo 

^Ibu M 

|1M 

It  nmn 


ArgaaLif*  . 
Bptlthuit 


M  %    Qmith  of  Bwlud. 
(  %   OtrietX,  MMHad,  *| 
InmlUft  ... 
■■MraUl  Unloo 


«av 


M.  BrIiUli  •  M<rcui. 
<>M«n  Marine 
Orwt.uI*Ui.>l.ni.t 
(pr>h.r<Uaui 


TELEGRAPH  COMPANIES. 


M 


raid. 


M»    *aito-Aa 


,  LiiB...l(n    108 

in 

X>w_    

71      •» 

ilOl    UH 


SaUu- 


OiaM  MrtMra ...  IH 

iChuu*t 

,  Uali««  u  U 

•    ■     •      7»  • 


■■kaartaa  __.__. at   M 

*m»tatktmiir 


••I 


4    •» 


tm»$itlm»Utmm1kmimm4  kf  Aattanwytt 


■»i  iii«iij.timi.»ic.iia»«  %1—  Mi 

iwatmnm^mt^t^  f<|l  ^ 

I«»*^        !»•      .«|VM»   M 
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)"  - ■■— — .»€l»   M« 


xtanaflMli  _>-t%IM   IM 


:it^~  :: 


umn 


UOQOO 


MO 
M 

100 

to 

6U 

:I\  and  Law luO 

...cScult.ljiwLira'  M 
Ok  Itn  and  SooltUk 
Vartaa,  Uaiiiad.^  M 

BMffmL...« ..« too 

Slaha](ani>a,LliB..  a> 

Ufa ao 

.._ 100 

HaiM  iBd  CotoaWl 
Maciaa  Uiiitia<M  •» 

tmptrlainra '100 

:    irrialUfr 

'-iitalty  Maiiit' 

.  Klrt 

Liia Ml 

Mhin i  SO 

'l*OawralUf.{  (0 
Ljveipaol  A  LAiwioa' 
lira  and  Ufa  ...  W 
DoOlobadJaBiia) 

LondoB. 

Laa'.  Al.aacu.Flir«|  » 
Ua4.ALaaoa>.  LUa  10 
Laad. «  Prurla.  Lmw 
Liiad.*ProT.llailBa  30 

lUrtM  .^.^ 

SU'tiiaia,  UaliMi... 
Mate  a.ta'Martn«X    10 


10    lOi 


H  »l 


»% 


111  %B«)t 

7l(%L-al. 

„     Saa 


PmrMaelLUa  ... 

Back  lila. 

Royal  txcbaaaa... 
B«)tal  laauiaae.... 


Fin  ..... 

praJ    Do  1 1(» 

M  \    nauM  aud  Idrnajr 
Marina,  Unilad.. 
Tbatia  Marina.  I,  31. 
Uoiwo  Marlit«.l.avcr 
I>lmlicU  ... . 

Ualaanal  Ua    

DDlinaal  Marlnr.  1. 


M 


3|    St 


0A& 


17M0  3* 

30000  30 

10000 

UOOO  XI 


Paid. 


all 
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So  Naw   „. 
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Bolckow,  Vaughan,  and  Co. — A  dividend  at  the  rate  of  10  per 
cent,  per  annum  is  announced. 

Brazilian  Street  Raibray. — Interim  dividend  declared  at  the 
rate  of  10  per  cent,  per  annum. 

Crown  Preserved  Coal. — Half-year's  dividend  4s  per  share. 

Imperial  Gas. — After  declaring  the  usual  maximum  dividends 
there  is  a  sui-plus  of  1,326/.  New  works  are  being  pushed  for- 
ward, and  the  price  of  gas  has  been  reduced  to  Ss  8d  per  1,000 
feet. 

Import  Fish  and  Otjster,  Limited. — Capital,  20,000/,  in  5/  shares. 
It  is  proposed  to  import  foreign  fish  into  the  English  market, 
more  especially  oysters,  from  Canada  and  the  United  States. 
There  they  ai-e  stated  to  be  cheap  and  plentiful  and  of  fine 
flavour,  and  that  they  can  be  easily  brought  over  here  and 
fattened  in  our  oyster  beds  in  a  few  weeks. 

London  General  Oniniliu.i. — The  directors  propose  to  declare  a 
dividend  at  the  rate  of  5  per  cent,  per  annum,  free  of  income 
tax,  which  will  take  15,366/,  leavfng  to  be  earned  forward 
3,218/. 

Mediterranean  and  Extension  Telegraph. — At  the  meeting,  an 
ordinary  dividend  at  the  rate  of  3  per  cent,  per  annum,  free  of 
income  tax,  was  declared. 

Mutual  Tontine  { Westmin.<>ter  Cliambers). — Half-year's  interim 
dividend  declared  at  the  rate  of  3^  per  cent,  per  annum. 

Submarine  Telegraph. — Dividend  declared  at  the  rate  of  15 
per  cent,  per  annum,  free  of  income  tax.  The  French 
messages  have  increased  lately. 

Val  de  Travers  Asphalte  Paving. —  At  the  meeting  it  was 
decided  to  divide  as  profit  amongst  the  proprietors  shares  in 
the  Manchester,  Scotch,  and  Irish  Val  de  Travers  Companies 
to  the  amount  of  50,000/,  and  to  subscribe  for  5,850  shares  in 
those  undertakings  at  the  price  of  5/  per  share,  or  par. 
MINING  COMPANIES. 

Micyndy  Iron  Ore. — Dividend  Is  6d  per  share,  free  of 
income  tax. 

Schooner  Pond  Coal,  Limited. — Capital,  50,000/,  in  10/  shares, 
of  which  one-half  has  been  privately  subscribed.  The  object 
is  to  purchase  and  work  two  coal  areas  close  to  the  Glasgow 
and  Cape  Breton  (Nova  Scotia)  Railway.  The  purchase  price 
is  30,000/,  of  which  10,000/  is  in  shares. 


Cfte  Commercial  Cimejl, 


POST  OFFICE  ANNOUNCEMENTS. 

The  Royal  Mail  Steam  Packet  Company  having  made  arrangoments 
for  their  steamerg  on  the  branch  line  between  Colon  and  Santa  JIartha 
to  call  regnlarly  at  Savanilla,  in  the  United  States  of  Columbia,  mitil 
farther  notice,  a  mail  for  Savanilla  ■will  be  made  up  on  the  morning  of 
the  2nd  of  September,  and  thenceforward  on  the  2nd  of  each  month. 
Correspondence  for  Saranilla  will  be  liable  to  the  following  rates  of 
postage,  which  must  in  all  cases  be  paid  in  advance,  viz. : — Letters,  Is 
per  half-oz.  Newspapers — Not  exceeding  4  ozs  each,  1  d ;  every 
additional  4  ozs,  Id.  Book  packets  and  patterns — Not  exceeding  1  oz, 
Id;  above  1  oz  and  not  exceeding  2  ozs,  2d;  above  2  ozs  and  not  ex- 
ceeding 4  ozs,  3d  ;  each  additional  4  ozs,  3d. 

The  next  mails  for  Australia  will  be  despatched  from  London  as 
follows  : — via  Sonthampton,  on  the  morning  of  Saturday,  the  2nd  Septem- 
ber ;  via  Brindisi,  on  the  evening  of  Friday,  the  8th  September.  New 
Zealand,  via  San  Francisco,  on  the  evening  of  Thursday,  the  24th 
Auguet. 

FOREIGN  MAILS. 


DlSTUtJlTIOXS. 


Dtipatch  of  N»t  Mailt  from 'Next  Mall 
London.  I      Due. 


Aoitralla  . 


Brazil,  Baenos  Ayns,  and  Mont*  Video  . 


Jvift  Southampton 

t»ia  Brindial 

(Tit  Bouttiampton 
<  via  Liverpool  ... 
(by  French  packet 

Braill,  Monte  Video,  a  d  Chill >ia  Liverpool   

Hrltlik  North  America  (except  Caoada)  ...'Via  HilUax   

Canada,  by  Canadian  packet  ;((Jueb«c)   

Ditto  via  United  States 

Cape  de  Verda,  by  Brazil  packet 

C.ofaoodHope,Natal,A9Ccnak>n,8tStHelena  via  Southampton... 

f  via  Souihiinpti  n 

China,  Ceylon,  and  Singapore - -JvUBrindlai  

(by  French  I'acket 
jvla  Southampton 
<vla  Brindlll  


Eait  Indiea,  Egypt,  tu:. . 

Falkland  Islandi 

Gibraltar  and  MalU  .... 
Flonduraa  


Malta. 

Mauritius,  by  French  packet  

Newfoundland 

New  Zealand  

PortUKal,  by  Brazil  packet » 

Bt  Helena 

United  Btatea,  by  Cunard  packet,  via  Cork, 

Ditte  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  tiy  loman'a  packftta 

W.  Coast  of  Africa,  Madeira, ItCanaryUlandB 
West  Indlea  and  pacific  (except  HonJuraa) 

La  Qnayra  and  Puerto  Cabello  

Port-au-Prince,  Vera  Cruz,  and  Tainplco  . 

BtnU  Martha  

Maiico  _ 

bahaujas,  via  New  York  ».. 

Bermuda,  vta  llaltlax    _ 


via  Southampton.. 


via  Marsalltea  . 


via  Hmti  Francisco., 
via  Southampton.. 
via  Suuthalupton.. 

(New  York)  

(New  York)  

(New  York)  

(New  York)  


Sept.  2,11, 
Sept  H,  a, 
Sept.  9,  u. 
Sept.  19,  c. 
Sept.  22,  X, 
Auk.  28,  a. 
Auk.  2S,  x. 
Auk.  31,  a. 
Auk.  -8<  a.< 
Sept.  9,  M. 
Sept.  11,  B. 
.Sent.  2,  H. 
Auk.  2.^>>  a., 
Sept.  1,  V. 
Auk.  3<I,  u. 
A-<:g.  26,  a 
Sept.  9,  m.. 

Aug.  in.  H 

Sept.  2,  k.l 
Auf .  2£,  a.' 
Sept.  1,  a. 
Auk.  2S.  a. 
Sept.  21,  a. 
Sept.  ».  u, 
Sept.  11,  H. 
Aug.  20,  a. 
Aug.  »,  H. 
Aug.  19,  I 
Aug.  31,  a 
Aug.  29,  a. 
Sept.  2,  a. 
^epl.  4,  a. 
Sept.  0,  a. 
Sept.  1»,  a. 
SepU  1,  H. 
Aug.  26,  a. 
Aug,  U,  K. 


Sept.  » 
Sept.  1 
Sept.  17 
Sept.  li 
Sept.  6 
overdue 
Sept.  » 
Sepu    1 

Sept.  17 
Sept.  U 
Aug.  26 
Sept.  4 
Aug  27 
Aug.  26 
Aug.  28 
Sept.  17 
Aut.  26 

'overdue 
Aug.  27 
Sept.    3 

S«pt!'i7 
Sept.  11 


A«g.27 
Aug.  28 


Aug.  M 
3«pt!'i7 


MAILS    ARRIVED. 

Latist  Daras. 

On  August  21,  from  Cara  ox  Good  Hopa,  per  Syria— D'Urtiaa,  July  4  •  Cape  Towm, 

20iSt  Helena,  28;  Ascenaion,  13;  Funclial,  AuK.  13.  .-      •        ■-  -i 

On  August  21,  froas  Ikdia,  Chika.  He,  via  Brindiii— Shanghai,  June  17  .  Labuan  11  • 

Calcutta,  July   22;    Bombay,  26;  Madras,  23  ;  Colombo,  22;   Point-de-Galle,' 25; 

HongKong,?;  Singapore,!*;  Penang,  18;  Batavla,  8 ;  Aden,  Aug.«;   Suez,  12; 

Alexandria,  13. 
On  August   21,  from   Nobtr  Aukricx,  *c.,   pfr  Wisconsin— Melbourne,  Juno  28; 

Adelaide,  21 ;  Sydney,  July  1  ;  Fiji  Islands,  10 ;  Boston,  Ang.  8 ;  Chicago,  7  ;  New 

Ti  rk,  9 ;    Philadelphia,  8 ;    Saa  Francisco,  2  ;  Hamlitoa,  7 ;    Kingston,  3  •   Mon- 
treal, 7;  (Juebrc,  7;  Toronto,  7;  Bermuda,  4. 
On  August  22,  from  Noara  AiiEKica.  per  Ci'y  of  Baltimore — Boston,  Aug.  9  ;  Detroit, 

8;  New  York,  10;  Philadelphia,  9  ;  San  Francisco,  3;  Halifax.  6, 
On  August  22,  from  Noxth  AMiaica,  per   City  of  Brussels- Boston,  Aug.  11 . 

Chicago,  10 ;  Now  York,   12  ;  Philadelphia,  11 ;  San  Francisco.  6  ;  Halifax,  8. 
Ob  August  23,  from  IxDia,  Alixakueia,  &c„  per   Mangolis— Calcutta,  July   16; 

Bnmbay,  18;   Madras,  16;   Aden,  29;   Suez,  Aug.  6;  Aleiaadria,  6:   Malta,  11- 

Gibraltar,  18.  -i      .  ~.        > 

On  August  23,  from  NoxTH  AuaitcA,  per  Austrian— Chicago,  Aug.  9;  Detroit,  10; 

Portland,  11;  Hamilton,  10;  Kingston,  11;  Montreal,  ll;<Juebec,  12;  Toronto,  10; 

Ottawa,  11  ;  Marine  P.  0,  12;  Newcastle,  9. 
On  August  23,   from  Noxtr    Akixica.   per  North   Ameriraji— Bermuda,  July  28 ; 

Fredericton,  Aug.  10  ;  St  John,  11  ;  Sackvllle,  10 ;   Hallfai,  12;   Newfoundland,  3; 

Prince  Kdward  Island,  9. 


AVERAGES  OP  GRAIN. 
The  fnllawing  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  Corn  (ImpHriil   measure),  as  reeeived  from  the  Inspectors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  August  19, 1871 : — 

Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 33,780    6     57  10 

Barley    116     7     ...._ 35     9 

OaU    1,204    « 27     6 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  allowing  the  quantities  sold  and  the  average  price  of 
British  Corn  (Imperial  measure),  as  received  from  tlie  Inspectors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  Ciip.  87,  in  the  week 
ended  August  19,  1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
to  1867  :— 


1871.. 
1870.. 
1889.. 
1868.. 
1867.. 


(jCAyriTiBB  Sold. 


Wheat. 


qrs  bsh 
33,780  6 
47,377  0 
46,279  3 
61,642  2 
22.869     2 


Barley 


qrs     bsh 


116 
339 
821 
1,794 
671 


Oats. 


qrs  bsh 
1,204  6 
2,948  0 
1,461  5 
1,927  1 
1.675    7 


AvaxAQE  PaicKS. 


Wheat.    I    Barley.         Oats. 


a  d 
67  10 
64  7 
63    1 

67  1 

68  2 


s    d 

27  6 
26  10 
26  3 
29     2 

28  11 


CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  showing  the  quantities  of  the  several  kinds  of  Com 
and  Meal  imported  into  each  divisiea  of  the   United  Kingdom ;  and  the  qaantitles 
of  British  and  foreign  Corn  and  Meal,  of  the  aame  kinds,  exported  from    the  United 
Kingdom,  in  the  week  endeti  August  19, 1871 : — 


<j„A.x„,Ks  i-.ax.D  »^  w  «sru';;'L^¥;iVo'=o"M. 


I  The    •■  Colonial    Total 

England  Scotland  Ireland.  United  1  British.!     and     !     Ex- 

I  I  Kingdm|l  Foreign.'  ported. 


Wheat    

Barley    

Oats   

Rye    

Peas    

Bears 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn,  ex-) 
clttaive  of  iualt.,.t 

Wheatmesl  or  flour.. 

Barley  meal 

Oat  meal   

Rye  meal 

Pea  meal  

Bean  meal 

Indian  corn  meal.... 
Buckwheat  meal.... 


cwts 


cwta 


cwta 


cwta    tl    cwta 


cwta 


cwta 


621,784      28,690    183.044    733,618!        6,357       12,702;      19.069 


131,496'  6,093, 

149,817,  9,344^ 

7,800; 

20,635  3,391 

66,6431  14,674 

287,622;  37,109     120,446;    446,076 

l,911j  ...  ...  1*11 


136,688 

169,161 

7,800 

24,026 

71,217 


256: 

741) 


22! 

so; 


»s 


256 
771 

'  42 
30 
96 


1,169,607;    106,001;   303,489 1,679,297 


7,405      12347)      20,252 


44,179       18, 


375      61,434 : 


1399 

75 
14 


687; 


2.086 
75 
14 


ToUl  of  meal  . 


Total  of  corn  St  meal) 
exclutlveof  maltf 


Malt 


44,188;      16,880 


1,213,995,    122,881 


qrs  qrs 


375      81,443  j 


1,488 


687;       2.175 


303,8641,640,740 


qrt      I      qra 


8,893      13,534,     22.427 


qii  qta 

431       ... 


qra 


«i 


COMMERCIAL      EPITOME. 


FRIDAf  NIGHT. 

The  acconnts  from  the  agricultural  districts  being  of  a  less 
satisfactory  nature  than  hitherto,  there  has  been  more  firmness 
in  the  corn  trade,  and  factors  were  enabled  to  demand  Is  per 
quarter  more  money  for  fine  qualities,  notwithstanding  the 
lu-rival  of  a  large  number  of  cargoes  off  coast.  French  buyers 
have  appeared  in  the  market.  Flour  is  firm  in  value,  but  oats, 
beans,  and  peaa  are  cheaper.  Maize  and  bai-lcy  sold  at  late 
rates.  This  week's  imports  of  foreign  and  colonial  produce 
into  London  have  amounted  to  45,210  qrs  of  wheat,  7,580 
barley,  80,170  oats,  550  beans,  11,610  maize,  2,880  sacks 
and  6,220  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  wheat  met  a  fair 
sale  at  an  advance  of  Is  per  quarter. 

The  Liverpool  cotton  market  opened  very  firm  on  Friday  last^ 
but  on  Monday  became  quiet,  and  continued  so  until  Wednes- 
day, when  a  better  tone  prevailed.  There  ha*  since  been  a 
very  large  business  done,  and  at  the  close  prices  shows  an. 


I 
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THE  ECONOMIST. 


1041 


adranoe  of  id  to  iV^  P«r  lb  to^  American  deacriptionB,  and  East 
Indian  are  occasionally  Id  per  lb  dearer  since  last  Friday. 
The  total  salw  for  the  week  are  102,010  bales,  of  which  the 
trade  hare  taken  64,190  bales;  specnlators  and  exporters, 
37JiSO  baka.  The  imports  are  77.177  bales;  the  actual 
exports.  &4M0  bsles ;  and  to-day's  stock  is  603.960  bales.  To- 
day tike  market  closes  firm ;  sales,  18,000  bales,  without  change 
ia  prioes. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  rarioas  ports  of  the  United 
Kingdom  during  the  week  ended  August  'H,  1871  :— 

ImpwMd.  l£xport«d. 

Amaricsa bales     14.tMiO  740 

Br.iiU»ii  16,«83  1,837 

Eut  ladiaa 6a,48C  S.614 

9<B  286 

MW  2" 


Totel 98,543  8,141 

At  Kew  York  on  August  24,  middling  Upland  cotton  was 
quoted  at  I9lc  per  lb.  At  Bombay  on  the  21st  Lnst  the'  market 
was  firm  at  21i«  for  fair  DboUenh.  The  shipments  for  the 
week  hare  amountsd  to  13,875  bales. 

We  extract  the  following  from  Messrs  W.  Niool  and  Co.'s 
oircalar,  dated  Bombay,  July  25 : — For  some  days  after  last 
:  mail  left,  tdegraaia  to  band  from  Liverpool  reported  a  quiet 
1 1  cotton  market,  the  qootatkm  for  fair  DuUerah  bein^  7id  on 
1 1  the  17th,  and  7id  on  the  18th  instant.  Later  adnoes  are, 
howerer.  more  eneooraging  again,  Reuter's  message  of  the 
'Sad,  which  reached  us  Tcsterday,  quoting  7id  with  a  very 
Barm  market,  the  day's  sales  baring  reached  a  total  of  18,000 
bales.  In  the  market  here,  the  feding  from  day  to  day  has 
been  mmtfij  a  reflex  of  the  tone  of  the  Liverpool  advices,  and 
altiboog^  prioes  were  reduced  from  2  rs  to  3  rs  per  candy 
daring  the  early  nurt  of  the  week  when  telegrams  read 
iinfavoorshly,  they  have  iecoT«»<ed  the  decline  within  the  past 
Jay  or  two,  dosing  firm  at  about  the  level  of  last  mail's 
qaotatiows  Ae  week's  boaiaess  has  been  very  unimportant, 
say  1,700  oawdies  in  all,  parchaaes  bein^  confined  almost 
e9MliM^veiy  to  Bsfsee,  Jnlganm,  Khaadeidi,  and  other  low 
Ooaumwuitoe  descriptiiwM.  at  which  our  available  stock  is  now 
mainly  comprised.  There  are  a  few  small  parcels  of  good 
Akote,  HiMntthant,  and  Kirklee  cotton,  but  the  quantity  is 
•o  very  triflug  that  h<dders  are  able  to  stand  out  for  extreme 
rates.  Of  DboUerah  offering  a  passable  selection  there  is 
scarcely  any  to  be  had.  In  the  "  time  bargain "  business 
there  has  been  a  lull  during  the  greater  part  of  the  week,  but 
the  better  aocoonts  now  reaching  us  from  Liverpool  will 
prohaUy  gi^w  *  fresh  impetos  to  speculation.  We  have  again 
10  Mmrt  more  scasonablo  weather,  although  we  are  still 
rwsiiHrsMT  short  of  oar  averace  rainfall.  Sowing  is  however 
vaported  to  De  going  on  iavonrmSly  throughout  all  the  districts, 
anid  so  tag  there  is  no  serioos  cause  for  ahum.  No  particulars 
have  yet  reached  na  rdative  to  the  area  of  land  being  planted 
with  ootton,  but  aO  oar  advices  point  to  fully  as  large  a  crop 
beinff  sown  as  last  year.  From  linnevellv  we  have  a  telegram 
datea  find  instant,  qooting  7^ ,d,  c  and  f. 

r  at  Oonos  traa  Bokb&t  w  Jalj  '.'4. 

1871.  1870. 

..bs)M      21, •4l'     1,570 

UvwiKwt 5.97,«4«^  7,0»,I62 

ToMl.  GrMt  Brtlaia    e.lMnft 7,10,781 

Icrardsn S7,aSS 10,87» 

IMJM  I,Sft,800 

4'i.41»J  8'J,504 


Ora*«  imrnt 


..    »,&8,UM     8,89,415 

>t  man  Ml.  >i,li88|  hala*. 
Mr  Btvett  OaraaL.  ...    ..   iujd Gonauasioner  for  the  Central 

PiwviauM,  has  forwarded  as  the  foDowiac  tdegnun,  dated 

Hacport.  July  30,  (ron  wUeh  it  will  be  seen  that  the  prosMcU 

of  the  Borar  eno  hav*  aoch  iaipiwrsd :— Reports  from  war- 

TaQsjr  aad  Bait  Banr  af«  favoBrable,    In  West  Berar 

imA  laia  has  hUm  Aoriag  the  wedk.    Mr  Danlop  repovts 

— <"Pl«ispscto  an  mam  bsttar;  the  yooag  crops  look  well; 

th^T  have  got  a  Ciirtfkoi^hte  start." 

Tba  la^Mrial  Ottoaaawak  have  furnished  the  following 

!alad    itoiaadria,  Aacwt    11:— The  diaoooragiag 

aMoss  hasa  pradaoad  a  dadiae  o(  ahoot  id  par  lE 

i     icm.    SalkraaJDaot  Ustsa  toofbrsataaylowvratsB, 

u><l  a  gjiaat  dsal  of  floMoa  has  oooaamMBtfar  bMi  takaa  ot  the 

•aarksL     OoMnets  hBM  abo  4adbM4,  aad  joat  toodMd 

to  914  per  lb  Cor  Cidr.  ntrftmhtr  i^^mj.    At 

iisahoat»td.Mdnayi»aooil»fc 

(hrc«i^o«tt  tha  wMk.  Batdjr  fab,  M  to  8|d  p«  Ih.  tab. ; 
fair.^to 9d. ditto;  faOy  fair.  tU aUtot  flooifair. H4 to 
9M.  ditto;  Cur  with  staala.  Hi  to  lOHl tt&oT  Shfamsnu 
from  July  80  to  AogoiS  10— KaghuMl,  l.CIS  balM;  Italy, 
U  baW .  Aastria.  90 liriai  total.  f,7»  baJss. 
A  Than  has  b««a  mi*  iaooiiy  for  aanw  this  wsak.  aad  prieoi 
IkNtholamUghar.  Tbo  deaeisBey  fa  the  stootai  ia  thsUaitod 
IJKiaffdoai,  M  eoBpared  with  last  ymr.  >•  n<>w  S<i,000  tons,  the 


figures  being  160.730,  against  217,020  tons.  C<^ee  has  been 
in  active  demand,  lutd  \-alue8  have  risen  Is  per  owt  on  the 
week.  Rice  afloat  has  sold  freely ;  but  there  is  no  change  to 
note  in  cocoa.  The  tea  auctions  have  gone  off  somewhat 
flatly. 

The  following  report,  dated  July  22,  has  been  forwarded  by 
Messrs  Fryer,  &:hultze,  and  Co.,  of  Colombo  : — Broken  weather 
and  reduced  receipts  of  produce  in  Colombo,  have  had  their 
effects  on  the  clearances  of  the  fortnight,  which  show  a  still 
further  decline  in  our  principal  staple.  The  distribution  of 
coffee  shipments  are  given  as  under : — 
PukHtATios  Corns. 

1871.  1870. 

ewts.  owta. 

ToOrMtBriUin 669,355    760,096 

Foreign  port* 39,233     45,599 

AiutnOia  sad  India  ...       13,538     11>,U37 


723,131  818,332 

Nauvb  GorvBB. 

1871.  187a 

evta.  ewts. 

To  Great  Britsin 85,891  64,045 

Foreign  porU 27,545  41,952 

Anstrslia  sad  India  ...        3,243  2,304 


116,679     108.301 

The  improvement  iu  the  position  of  coffee  has  been  well 
maintained  since  we  last  wrote.  The  transactions  of  the 
fortnij^ht  have  amounted  to  about  60,(H)0  bushels  parchment 
Coffee,  mostly  of  high  growth,  which  have  taken  place  at  12s ; 
the  latter  figure  growers  are  now  unwilling  to  aeeopt,  some 
holding  out  for  128  M  to  12s  9d.  Native  coffee  is  scarcely  to 
be  had,  even  at  the  enhanced  quotation  of  48s  for  "  picked  and 
dried  for  shipment." 

Annexed  is  Messrs  William  Moran  and  Co's  indigo  report, 
dated  Calcutta,  July  21,  1871 : — There  is  no  very  material 
change  to  notice  in  the  prospec*^  of  the  indigo  crop,  which 
are,  however,  if  anything  rather  less  favourable.  The  season 
has  nearly  closed  in  East<>m  Bengal,  and  the  out-turn  will 
probably  fall  rather  short  of  that  uf  last  year.  There  is  no 
improvement  in  the  sdvices  from  Kishnaghur  and  Jessore, 
where  the  plant  continues  to  give  a  wretched  yield,  and  we 
fear  fine  weather  for  the  future  can  do  but  little  to  repair  the 
injury  done  by  the  severity  of  the  rains.  Burdwan  is  also 
doing  badly.  From  Malda.  Moorshedabad,  Bhagulpore,  and 
Pumeah,  the  advices,  on  the  whole,  continue  pretty  fair, 
although  there  is  room  for  improvement  in  the  yield  from  the 
plant,  and  there  arc  some  complaints  of  too  much  rain  and 
pressure  from  the  rivers,  more  especially  in  the  last-named 
district  Prom  Tirhoot  and  Chuprah.  our  accounts  vary  a 
good  deal ;  in  some  parts  the  yield  from  the  plant  has  increased, 
while  in  others  there  has  been  too  much  rain,  and  a  con- 
sequent reduction  in  produce.  Cfaumpanun  continues  to  do 
well,  and  with  fine  weather  and  good  second  cuttings  should 
make  a  very  fine  season.  In  some  of  the  Benares  and  North- 
western Provinces,  the  fall  of  rain  has  Litcly  been  excessive ;  a 
good  deal  of  late  sown  plant  has  been  submerged,  and  the 
necessary  weeding  has  also  been  retarded.  The  Khoontoo 
crop  is  still  said  to  be  looking  green  and  healthy,  but  has  had 
quite  as  much  rain  as  ia  good  for  it. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
July  14,  thus  refer  to  the  Cape  wool  trade  : — The  arrivals  of 
wool  have  been  leas  even  than  in  the  previous  fortnight,  owing 
to  beavT  nuns,  which  have  deUyed  the  few  waggons  which 
are  on  the  road.  Rates  of  oamago  from  the  country  towns 
are  declining,  and  many  country  dtralers  who  have  held  back 
their  priMlmu;  for  lower  rates  will  soon  lie  able  to  forward. 
Soonrud  wools,  Ixith  Uitt-nhage  and  c<»iintry  soounxl,  sell  im- 
mediatdy  on  arrival  at  fully  former  rates.  The  few  arrivals 
of  fleeoewashed  have  been  sold  at  alxmt  our  former  >iiiotations, 
bat  w«  bdiere  that  with  larger  supnlicM,  prices  would  dmline. 
For  long-sti^led  grease  wools  7id  to  i  id  lias  Imwu  paid  to 
complete  shipments.  Waahing  wools  are  in  great  raqoest. 
bat  the  •apply  is  very  soialL  Orease— Full-grown,  superior, 
ttid  to  7d:  fine,  light,  for  sooariag,  Hd  to  6d;  heainr  and 
infi^riur,  5d  Ut  5i<I.  Fleeoewashed—Sapsrior,  clean.  lOd  to 
lOlds  Modaver^(e,8idto9|dtfaf«rioraadMedy.74dto8id. 
8a<)iw-wli{t<>— Primo  itit^nlisK*  sennred,  I7d  to  18d;  soooad 
<r  ]".""•  ■   ■,  Nooarsd. machine 

V  rMl,lftdtolftids 

inferior  u>  gmxi  cjiiniry  m-ounNi,  i.xi  m  nyi. 

Thsaaaasad iadatod  Hew  Tork,  Aogast  II  :— The , 
far  a  good  hiidasas  osasoa  an  oooiaMly  aospicioaa. 


ofthe  hoaM  tmdo  arc  tkas  eaify  bsgiaaiag  t» 
•WWaigBsofaatiTity.albsitthMa  is  sdll  a  tow  itw-tidia 
from  th«  raaka  at  oar  ueiHn  baaiaaH  aaa.  enam  et  aaaifjr 
all  ths  slapla  oommoiHHsa,  both  o<  aativa  aad  tonttpt  pro- 
daotioa,  are  so  rsauurkah^  ohaap  as  to  iaapirs  ooaMdiBOs  ia 
baycTi,  aad  this  fact  is  of  mxWmmt  faiporlaaoo  fa  itwll  to 
impart  a  healthy  impstna  to  tiada,  without  faatoriag  a  spirit 
of  psmicioas  spsowlatioa.  Crooi  whieb  thars  is  Joat  bow  a  rs- 
markabia  abasace.    Bat,  aaida  (naa  ths  faaportaat  fsatarc  of 
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low  prices,  the  country  has  been  blessed  with  a  good  harvest, 
an  easy  money  market  throughout  the  autumn  months  is 
reasonably  certain,  and  what  is  perhaps  of  paramount  im- 
portance, the  world  at  largo  is  at  peace,  with  no  prospect  of 
the  recurrence  of  any  political  element  calculated  to  interrupt 
the  even  current  of  the  aflfairs  of  our  own  or  foreign  nations. 
And,  besides,  the  credit  of  our  Government  has  become  so 
enhanced,  the  condition  of  our  foreign  trade  has  so  improved, 
and  the  drift  of  the  surplus  capital  of  Europe  is  so  unmistak- 
ably in  the  direction  of  our  shores  for  investment,  that  a  con- 
tinued low  ruling  of  gold  is  almost  a  foregone  conclusion. 
Here,  then,  it  must  be  admitted,  is  a  substantial  basis  for  a 
good,  if  not  an  unusually  active,  fall  trade.  During  the  period 
under  review  there  has  been  no  variation  from  the  extreme 
low  rates  for  money  long  current,  while  the  gold  premium  is 
unsettled  and  exchange  lower. 


THE    COTTON    TRADE. 


LIVERPOOL.— August  24. 
PRICRS   CURRRNT. 


Descriptions. 


Ord, 


Good 


Sea  loland 

Upland    

Mol.ile 

N»w  Orleans 

Pernambucu 

Bahla,  &c 

Maranham 

Egyptian     

Smyrna  

West  Indi»,  &c 

Peruvian 

African    | 

Sur.tt — Sin'dDharwari 

Broacli ,j 

DhoUerah    

Oomrawuttee 

Mant^arule 

Comptah 

Madras — TInnevolly. 

Western 

Benjral 


er  lb  per  lb[per  lb 
d         d         d 


per  lb 
d 
36 


per  lb 
d 
4& 


9i 

*f 
8i 

10 

8 

9i 

9t 

7} 

n 


04 


Fine. 


Same  Period  1870. 


Mid.  ;  Fair.  [  Good. 


er  lb 

per  lb 

d 

d 

48 

16 

9 

•  «■ 

9^ 

.„ 

9^ 

lU 

8} 

Si 

Hi 

9 

13 

7i 

8 

7 

10 

... 

10 

8i 

8 

7 

■" 

6 

6 

6 

... 

6 

.':; 

6} 
... 

per  lb 
d 
18 


7» 

9 

Si 

7i 

8 

7} 

?l 
7 
7 
71 

7 


per  lb 
d 
26 


9i 

9 

9} 
12 

8i 

9i 
10 

B 

8J 

8| 

8 

8i 

7i 


7i 


PUICBS  (JURKKNT.— AronsT  211.  1S6» 


Descriptions. 


Ord.    Mid.     Fair. 


Good  I 
i  Fair,  i 


Good. 


Sea  Island  

Upland    

Mobile «. 

New  Orleans 

Pemambuco  

Babia,  &s.  

Maianhim 

Egyptian 

Smyrna  

Wet  India,  Sw. 

Peruvian 

African  

Sa>at — Gin'dDharirar 

Broach 

Dhollerah    

Oomrawmtee 

Mangarole  

Comptah 

Madras — TinnoTCIly— . 

Western 

Reniral 


per  lb 
d 
23 
12 
12 
12i 


10 

i'l 
Hi 


per  lb 

per  lb 

d 

d 

26 

28 

13  5 
13i 

... 

... 

13 

14 

13 
13 

13 

14 

11 

U 

10 

11 

12; 

13 
13 
11 

12: 

U 

... 

11 

» 

10 

9 

10' 

9          10 

9          10; 

»i      10 

10 

10 

fit 

per  lb 
d 
30 


1^ 

12 

11 

I2I 

llj 

Hi 

Hi 


11 


per  lb 
d 
33 


14i 

isi 
'ik 

14i 
12i 
12i 
12 

Hi 
Hi 


Fine. 


Same  Period  1863. 


Mid.  I  Pair,  j  Good. 


per  lb  per  lb 


fl!       10 


"i    i 

""d 

60    1 

23 

11 

11 

...         1 

11 

15    1 

10 

10 

16 

10, 

17 

81 

... 

8 

16i 

9 

IS 

10 

13 

8i 

m 

7 

7 

12i 

7 

."; 

? 

12 
12 
12* 
11 

Hi 

12 
9 
lOi 


d 
SO 


Hi 
10} 
111 
14i 
91 
Hi 


lOi       Hi 
9i 


The  cotton  market  opened  this  week  with  a  good  demand, 
but  on  Monday  and  Tuesday  was  quiet,  and  prices  were  slightly 
in  favour  of  buyers.  Yesterday  the  business  increased,  and  to- 
day has  been  very  large,  with  an  advance  in  most  descriptions. 
For  Sea  Island  the  demand  has  only  been  moderate,  without 
ohange  in  prices  in  the  medium  and  better  grades;  some  sales 
of  common  have  been  made  at  lower  and  iiTeoular  prices. 
American  was  firm  in  the  early  part  of  the  week,  but  on  Mon- 
day and  Tuesday  was  dull  and  irregular.  Yesterday  and 
to-day,  with  an  active  demand,  prices  have  advanced,  and 
ai-e  now  id  to  Jd  higher  than  last  Thursday.  New  York 
advices  to  the  24th  instant  quote  middling  Upland  19i 
cents,  costing  to  sell  in  Liverpool  9{^d  per  lb  by  steamer. 
Brazil  was  in  limited  request  at  the  opening,  but  in  active 
demand  at  the  close  of  the  week,  quotations  showing  an 
advance  of  id  per  lb.  Egyptian  was  pressed  for  sale  in  the 
early  part  of  the  week,  when  lower  prices  were  accepted ; 
the  improvement  in  the  general  market  has  since  caused 
holders  to  assume  a  firmer  tone,  and  the  quotations  of  last 
week  are  resumed.  East  Indian  continues  to  be  freely  offei-ed, 
without  change  in  price  in  the  lower  qualities ;  but  the 
medium  and  better  sorts  are  attracting  more  attention  from 
buyera,  and  close  rather  dearer. 

In  cott<in  to  arrive  and  for  future  delivery  prices  gave  way 
in  the  beginning  of  the  week,  but  the  transactions  have  since 
been  extensive,  and  quotations  have  risen  about  Jd  per  lb  upon 
the  rates  of  last  week.  The  latest  quotations  are — American, 
basis  of  middling,  Texas,  nearly  due,  9id ;  from  New  OrleaUfl, 
not  below  (cood  ordinary,  September  delivery,  9fd;  October,  9«r'»d ; 


from  any  port,  new  crop,  not  below  good  ordinary,  October  de- 
livery, 9id;  October- November  shipment,  9id;  Molnle,  Sep- 
tember delivery,  not  below  good  ordinary,  9id ;  not  below  .strict 
ordinary,  9id ;  low  middling,  Texas,  at  sea,  9id  ;  good  ordinary, 
Texas,  at  sea,  8|d ;  ordinary,  from  any  port,  steamer  named, 
7fd  ;  Bahia,  basis  of  fair,  mutual  allowances,  ship  named,  8f{d; 
Maranham,  basis  of  fair,  mutual  allowances,  ship  named,  9d ; 
Broach,  good  fair,  machine-ginned,  at  sea,  8y\,d ;  Dhollerah, 
fair  new  merchants,  June  sailing,  T/^d ;  Oomrawuttee,  fair 
new  merchants,  ship  named,  7id  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
102,010  bales,  of  which  27,320  are  on  speculation,  and  10,500 
declai'ed  for  export,  leaving  6i,190  bales  to  the  trade.        . 

25th  August. — The  sales  to-day  will  probably  amount  to 
about  15,000  bales,  with  a  steady  market. 

imports  irom  Jan.  1 

to  Aug.  21. 
1970.  1871. 

Descriptions.  bales.  bales. 

American   1188B66     ...     1829257     .. 

Braiil,  Ksrvpt,  &c 436176     ...       641118 


Kust  India,  China,  &Japau    15G53S 


436066  126792 


Exports  from  Jan.  1 

to  Aug.  21. 
1870.  1871. 

haU'S.  bales. 

73160     ...     277327 
31619     ...       64.565 


Total    20S1670     ...     2809741     231J71 

ImPOBTS,  ExPOUTS,   CONSUUPTION.   &C. 


201258 
533610 


Stock,  Aug.  21 

187a  1871. 

bales  bales. 

621310   603960 


CoDsitniptiun  from  Jan.  1  to  Aug.  21 

1870.  1871. 

b.'^les.  bales. 

1677760    20939W 


The  above  figures  show : — 

bales. 

An  increase  of  import  comprtf-'d  with  the  same  date  last  year  of  729.070 

.\n  increase  of  quantity  take:i  for  ctinsumption  of 116.180 

An  iTicrease  of  actual  exports  of  „ 299,070 

An  increase  of  stock  of    76,650 

In  speculation  there  is  an  increase  of  206,150  bales.  The 
imports  this  week  have  amounted  to  77,177  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  August  18)  is  56,000  bales,  against 
50,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  5,262  bales  this  week. 


LONDON — August  24. 


Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  was  very  quiet  until  Wednesday,  when  an  active 
demand  ai-ose,  which  has  since  increased ;  prices  for  an-ival, 
as  compared  with  those  of  last  week,  show  an  advance  of  id  to 
Jd  per  lb,  but  on  the  spot  there  is  no  matei-ial  change. 

PKESENTJJUOTATIONS.  

iFrTcesof  ImUt 


Description. 


Sarat — Sawginned 

Broach   

Dhollerah 

Oomrawnttee 

Mangarole 

Comptah    

Madias — TinncveUy  

Northern  and  Western  ... 

Coconada  

Coiinbatore  and  Salem  ... 

Scinde , 

Bengal   

Rangoon    

West  India,  te.  

Brazil 

Smyrna  and  Greek 

.\frican  ,..., 

Au)<tralian  and  Fiji 

Ditto  Sea  Island  kndis... 
Tahiti 


Ord. 
to  Mid. 


per  lb 
d       d 
...  @... 
6        6J 
Si      5» 
6i      &f 

3J       4i 

;"    "ei 

'".  "k 


...  71 
8  10 
...      10 


Mid. 
Fair. 


I    Fair  to 
Good  Fair 


per  lb 
d 
61 

0;" 


6i 
6i 

"k 

sl 

St 
6} 

8 

8i 

7i 

7 

8 
14 
14 


per  lb 
d         d 
7|®  7i 
tti'r  7i 


6 

7i 

7i  7i 

8i  9 

18  24 

18  24 


Good  to 
Fine. 


same  time 
187a     1869. 


per  lb 
d  d 
7liS)... 

yr... 


7i  ... 

n  ::: 

7i  ... 

"ii  "si 

6i  ... 

6J  ... 

0  10 

n  ... 


H   11 

28   38 
27   30 


per  lb  per  lb 

d   :  d 
S    111 

71  !  lo| 

7i  ;  loi 

7   I  lOi 

"   '  108 

lot 

101 

loj 

lOi 
9i 
9} 
»i 
13} 
13t 
7i  1  Hi 
7i  lis 
8J  !  1,) 
14 
16    20 


7 
61 

ei 


Sales  to  arrive — 3,100  bales  Tinnevelly,  at  7id  to  7id, 
April  sailing  to  July- August  shipment,  for  good  fair ;  5,000 
Western  Madi-as,  6Jd  to  6Jd,  May  sailing  to  July-S<!i>t<!mber 
shipment,  for  fair ;  1,600  Coconada,  at  6y\d  to  6id,  March  to 
May  Hailing,  July- August  shipment  and  ship  named,  for  fair 
red;  oOO  Broach,  7W,  .ship  named,  for  fully  fair ;  100  muchine- 

S'nned  Broach,  8id,  June- July  shipment,  for  good  fair;  500 
hoUorah,  7id  to  7id,  June  to  August  shipment,  for  fair ;  800 
Oomrawuttee,  7d  to  7  id,  June  sailing,  July  shipment,  and 
ship  named,  for  fair;  1,800  Bengal,  6id  to  6id,  Jime  to  Sep- 
tember shipment,  tor  fair ;  500  Rangoon,  6id,  ship  named,  for 
fair;  100  American,  9id,  October- November  shipment,  for 
middling— total,  13,800  bales. 
Imports  and  DMJVEBiEgJrom  Jan^l  to  Aug.  24*  «rith  StiXjks  at  Aug.  24. 


IltFOSTa  . 


(1971 

.  J.  1870 

(l80» 


DiursBiu 


4; 


1871 
1870 


,1871 
Stock,  Aug.  24  .{1870 
(18W 


:.24.^ii 


Surat 

and 

Scinde. 


bales. 
13,9M 

4,077 
6kS 

5.110 
4,326 

8,477 


11.748 
6,000 


Madras. 


bales. 
«),13< 
31,276 
71,389 


Tlnne- 
Tclly. 


bale«. 
33,117 

2<l.l).'ifl 
61,513 


46.333       32,010 
92,118      62,264 


«s,in 


17,978 
4,4l» 
6,806 


17,553 

5.H.10 

10,999 


Bengal 
&  Kan- 
goon. 


bales. 
83.0.13 
17,624 
211,503 

47,211 
2tl,34t 


10.774 
6,760 
6,00« 


China 

anl 

Japan. 


bales. 


Other 
Kinds. 


b  des. 
16.012 

7.701 

»D(18 


Total. 


lale*. 
ISD.213 
N7.836 

I.VI.ISI 


1«.^11  I  117.476 
6^*7  I  183,068 

8.637     IW1.,-.91 

4,«3«      26.821 

479  I    23,3CB 
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ComM  Afuuz  to  Ecaon  on  Aug.  25. 


IteaiiB    TtouL  j  XMd. 
1871.       mk 


bain.  IxlH. 

riM7  «.413 

18.««1  L-tiO 
.....     17JI6 

J   SMW  lUM 


balr 
190 


tvlM.  iMla*. 

■•iz       MU  I  IMU 

100 !  itni  11.718 

...       t    17.S16  I  *M» 

•J70  '   aj»  I  MJM 


7MM    MOllM  I 

miMJ  '■ 


ii4»n  Htsw 

«,!«     37.IM        ...       «C7ja7 


NSW  TORE.— AoBOX  U. 


Qieeud  tel«gr>nis  reeored  by  na  to-aigbt  from  tho 

.'(am  porta,  w«  are  in  pnaaf— ifwi  of  the  retama  sbowiiijg 

.lie  reoeipta,  cnxirta,  Ac,  m  cotton  for  the  week  ending  thia 

''r<>nins.  Aug.  11.    Froni  the  fignrea  thus  obtained  it  appeaxa 

&  U^mX  reeei|>ta  for  the  aerea    dajs    have    reached 

botes,    agaiaat    10.472  balea  laat    week,  10.900  bales 

-.tie  previoaa  week,  and    10,661    balea    three    weeks    since, 

luakmg  the  total  reoeipta  since  Sept  1. 1870,  3,968,324  bales, 

igunat  2389,079  balea  for  the  aami:         '   '  1969-70,  showing 

an  ianraaan  sinoe  Sent.  1,  thia  re;.  >.145  bales.    The 

'  Tp<irta  for  the  we«  ending  thia  v..-uiiik   reach  a  total  of 

)  r.7  balea,  of  whieh  4,727   were  to  Great  Britain,  none  to 

.  Fr.iuoe,  and  none  to  rest  of  the  continent,  while  the  stocks 

I  aa  made  np  tltis  erening  are  now  137,005  bales.  Below  we  gire 

tbe  ezporta  and  atocka  for  the  wedc,  and  also  for  the  cor- 

r<spaiMing  week  of  last  seaaom,  aa  tekgraidMd  to  us  from  the 

.  anooa  porta  to-night : — 


IL 


pvfU... 


Total.. 
Ta«l< 


►■aix-l 


Onat     Oaatt- 


S4U 


isn 

KM 


«7I7  I 


TMal 


S«U 


10* 


*7H 
7«I7W  '3111108 


IS70. 


no 

SliS 


stock. 


IS71.       187IX 


•IK 
IS« 

I70« 
(••SI 
IIOOO 


turn  I  i3?uai 

I1807S3  i       ... 


•744 

am 

•MO 
•777 


•ooo 


»4»S 


j      From  the  foregoing  statement  it  wiU  be  ae<< 

witb  tb«  4%or7iwiponding  week  of  last 

ertatf         " 

to-ni^ 
j  year  str .. 
I  mart  of  ' 

'atest  mail  u.!"-*.     We  do  not  include  oar  telegnunH  to-night, 

u4  we  cannot  insnre  the  aeeoracy  or  obtain  the  detail  neoes- 

-ary  }<r  t«3«jfr!«|>'-  — 


porta  thia  week  of  4.382  bales,  vh. 
•'98  bales  awre  than  they  were  at  : 

A'ing  ia  oor  oaaal  table  sbowin:. 

.11  the  ports  from  Sept.  1  to  .\ 


ipared 
a  de- 


the 


ISRIO 
•47St 


^.           <V,->1| 

-.1 

•JO 

iilaagai 

mm 

.««. 

""'fHft 

to 

'' 

-1.  and 

down- 

_..:,.  J, 

UMt-t  »Xl  «aaiVi  aiui 

•r 

i.fr 

k 

,  .„,„,.           ,;;   ,„. 

'1. 

bales  were  to  arrive, 
tions: — 


The  following  are  the  closing  qnota- 


DpUnd  ud 
nocld*. 


(MliMn par  lb   144 

Oaod  ardlMTj ..»»...« « i  l«i 

Law  mkUltois !  17{ 

MMUaf  1» 

OondnbWUnr  ""> 

Below  «' 


®. 


AUbamt 


Haw 
OrlaaiM. 


reoeipta  auu  ......  .... 

for  the  oorrespondinii  week  of  1870:— 


«' 


•  iitt'jn  at  the  initnor  ports, 
jk,  au<l   sfiH'Jc   to.niu'lit  iiijd 


TUaa. 


A'«akaaiUi«Aac.  U,  1871.  Week  eiidiiii  .Vu;..  U.1S70. 


jA'aakt 


'"!  ^  j^o^ 


toliiaibiii   ___..-_ 

Macon _......... 

Uofitfomary  ............ 

Salma _. 

ManpbU - 

Na>bTilla 


47S 
M 

110 

110 

» 

1151 

IM 


177 
108 

ai3 

17 

1SS7  ' 

IIB  I 


•^'P"  ^u.     stock. 


lass 

1SS4 

ISM 

811 
4180 

480  ' 


318 

47  I  188 

no  SOS 

s» !  S3» 

m '  s« 

88t  I  1668 

•4  118 


«71S 

low 

3370 
U30 

ISM 
4809 
3318 


tM3       14794         1388 


3183  '     10110 


The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  148  bales,  and  are  to-night  6,386  bales  Um 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  709  bales  in  excess  of  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  laat  week,  the  total  reaching  2,083  bales,  against 
1,369  bales  last  week.  Below  we  give  our  table  showing  the 
exfiorts  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
sinoe  Spptfuibor  1,  1870 ;  and  in  the  last  column  the  total  for 
the  saiuo  period  of  the  provious  year : — 
Exrona  rf  Conon  (balaa)  from  W«w  To«k  rinta  Sapt.  1. 187". 


Expotifld  to — 
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Early  in  the  week  they  showed  signs  of  ^ving  way,  and  a  few 
pressing  sellers  sold  rather  freely.  During  the  last  two  days, 
owing  to  a  stronger  and  more  active  cotton  market,  producers 
are  farmer  in  their  demands,  but  as  buyers  see  no  cause  for 
this  they  keep  aloof,  hence  no  increase  of  business  has 
occurred.  The  home  trade  continues  quiet,  but  with  a  better 
prospect  for  cloth,  as  the  stocks  are  light,  but  buyers  will 
soon  have  to  supply  themselves  for  next  season's  demand. 
Shipping  yarns  are  quiet,  but  steady.  Cloth  for  India  and 
China  is  difficult  to  more  in  quantities.  The  vpward  movement 
in  cotton,  caused  solely,  we  suppose,  by  the  decreased  stock  in 
Liverpool,  has  rather  cui-tailed  business  here  within  narrower 
limits  than  before.  Though  the  stock  of  cotton  is  decreasing 
for  the  present,  larger  imports  will  soon  take  place  to  augment 
it,  and  as  spinners  are  unusually  large  holders,  their  wants  will 
be  easily  supplied  for  some  time  to  come. 

CoHPAKATrvB  Statkmbnt  o»  thb  Cottom  Trash. 


Rait  Corton. 


Upland,  fair 

Ditto,  f^ood  fair.. 
Perriambuco,  fair .. 

Ditto,  jrood  fair.. 


per  lb 


Price, 

Aug.  24. 

1871. 


s    d 


0 

0 

No.  40  McLK  Yarx.  fair,  2nd  quality I 

..     _  ..  J 

5 
6 


No.  30  Water  Twist,        ditto 
26-iri,  66  reed.  Printer.  29  yds,  4  lbs  2  oz-! 
27-in.  72  reed,  ditto,  6  ills  2  ozs' 

39-iii,  m  reod.  Gild  End  Shirtings,  37i 

Yards,  8  ibi  4  ozs  

40-in,  6«  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  6  ozs 
39-in,  41  reed,  Red  End  Ling  Cioth,  36 

yards,  9  lbs ! 


Corresponding  week  in 


1870.     1869.     1863.     1867.    1866. 
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•    d 


9    U^IO    0 
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[0    7i 

12     7i 
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Messrs  Alexander  Collie  and  Co.  received  the  following  tele- 
gram from  Manchester  yesterday  : — Owing  to  the  advance  in 
cotton  producers  are  demanding  an  advance  of  three  half- 
pence to  threepence  per  piece  since  Tuesday,  which  is  decidedly 
checking  business. 

Bradford. — The  demand  for  wool  is  less  active  than  it  was 
a  short  time  ago.  The  transactions  are  comparatively  few 
and  small,  and  the  upward  tendency  of  prices  is,  at  any  rate, 
arrested,  if  there  is  not  even  a  softening  tendency  in  some 
cases  under  exceptional  circumstances.  Good  wethers  and 
hogs  are  still  chiefly  in  demand.  Noils  and  brokes  meet  with  a 
ready  sale  at  firm  prices.  There  is  less  business  doing  in  the 
yam  and  the  piece  markets. 

Leeds. — The  woollen  market  has  been  fully  attended,  the 
merchants,  however,  much  outnumbering  the  manufacturers. 
The  latter  can  more  profitably  employ  their  time  at  home, 
while  so  many  unfinished  orders  remain  on  hand,  and  the  season 
is  fast  approaching  its  waning  point.  Large  quantities  of 
the  heavier  class  continue  to  be  taken  for  export.  The  all- 
wool  superfine  trade  keeps  brisk,  notwithstanding  the  high 
price  of  the  raw  material. 

Rochdale. — In  the  flannel  market  there  was  less  eager- 
ness among  purchaser.  Manufacturers  have  resolutely  set 
their  faces  against  prolonging  present  prices,  and  demonstrate 
plainly  enough  that  the  highest  of  the  i*ates  yet  paid  are  sadly 
out  of  proportion  with  the  present  price  of  the  raw  mateinal. 
Useful  wools  are  reported  scarce,  and  buyei-s  are  always  met 
with  higher  prices  than  the  last  they  had  paid. 

Belfast. — Flax — Some  samples  of  new  crop  offered  in  our 
markets ;  these,  however,  were  limited ;  quality  genei-ally  was 
good,  and  fair  prices  were  realised.  Yarns — Business  tran- 
sacted was  to  an  increased  extent.  Linens,  brown,  hand- 
loom — Demand  fair  for  heavy  linens  and  cloth  for  dyeing  and 
hollands.  Stocks  not  extensive.  Prices  unaltered.  Power- 
loom — Demand  active  for  roughs  of  approved  manufacture  ; 
manufacturers  are  well  supplied  with  forward  orders,  and 
rates  rule  very  firm.  Inferior  makes  not  much  inquu-ed  for, 
and  prices  of  same  are  rather  irregular. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Adoitst  11. 
The  markets  for  flour  and  grain  have  been  less  active 
daring  the  past  week,  and  prices  have  shown  much  irregu- 
larity. The  receipts  of  flour  have  been  liberal,  and  the 
pressure  has  shown  a  steady  increase,  under  which  i)rice8  of 
all  grades  have  again  given  way  10c  to  20c  per  barrel.  This 
decline,  however,  with  a  better  supply  of  freight  room  for 
foreign  markets,  and  an  advance  in  wTieat,  has  led  to  a  largely 
increased  demand  for  all  grades  under  $5.50,  and  these  at  the 
close  show  some  reaction.  The  quantity  taken  for  export  has 
been  larger  than  for  several  weeks  past,  and  stocks  are 
without  further  increase.  The  medium  grades  are  held  with 
rather  more  confidence,  for  at  the  present  prices  of  wheat 
these  flours  cannot  be  manufactured  at  a  profit.     To-day  low 

grades  of  extras  were  rather  firmer,  at  inside  prices ;  but  the 
igher  grades  were  weak  and  unsettled.  Wheat  has  an-ived 
much  less  freely,  and  notwithstanding  the  comparatively  liberal 
receipU  of  new  winter  at  Toledo  and  St  Louis,  the  aggiegate 
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receipts  at  the  Western  markets  show  a  considerable  falling 
oif  from  last  year.  The  scarcity  of  sound  wheat  at  this  market 
has  compelled  buyers  to  pay  a  slight  advance,  but  the  mai-ket 
has  shown  little  buoyancy,  although  favoured  at  the  close  by 
some  depression  in  ocean  freights.  A  few  boat-loads  of  prime 
spring  hare  been  sold  at  ?1.30  to  81.32  for  No.  2,  and  S1.34  to 
81.35  for  No.  1,  with  new  red  and  amber  winter  ranging  from 
S1.34  to  §1.40;  old  amber,  31.44  to  §1.48  ;  and  new  white,  S1.43 
to  31.50.  To-day  the  scarcity  continued,  and  private  advices 
from  Liverpool  were  better.  No.  2  spring  sold  at  81.34,  and 
new  red  and  amber  winter,  81.39  to  31.44.  Corn  has  arrived 
less  freely  at  the  West  as  well  as  at  this  marlcet,  and  holders 
have  shown  much  strength,  storing  freely  when  their  views 
have  not  been  met.  The  home  market  has  been  good,  but  in 
the  absence  of  a  full  supply  of  freight  room  the  export  move- 
ment has  been  only  moderate.  To-day,  with  an  advance  in 
Liverpool,  the  market  was  fii-m  and  active,  at  66c  to  664c  for 
mixed.  The  movement  in  breadstuff's  at  this  market  has  been 
as  follows ; — 

Receipts  at  New  Yosk. 

, 1871 , 

For  the  Since  Same  time 

week.  Jan.  1.  Jan.  1,  1870. 


Flour bbls 

Com  meal 

Wheat   bush 

Corn  

Rye    

Barley,  &c 

Oats  


75.912     1,!)78,8"J2  l,!l!tS,r.42 

2,ei9     129,001  14«,17.<J 

528,453     9,268,460  10,9.S9,524 

1,280,114     15,268,.S05  4,23.''),741 

1,200     65,295  285,014 

2,100     626.865  1,051,912 

174  339     3,709,149  3,561,353 


Exports  from  New  Y'obk. 

1871. 


-1870.- 


..bbls 


For  the 
week. 

27,675  . 
4,796  . 

558,828  . 


Since  For  the  Since 

Jan.  1.  week.  Jan.  I. 

1,074,769  38,046  ...     1,091,901 

80,983  2,.524  ...  48,785 

10,497,490  535,982  ...  10,351,374 

6,.353,083  12,386  ...        226,582 

71,464 65,734 

81,896 9 

15,403  200  ...  12.999 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  August  5,  1871 


Flour  

Corn  meal 

Wheat    bush 

Com   353,701 

Rye 45 

Barlev,  &o 

Oats  " 


Wheat 

Corn. 

Oau. 

Barley. 

bush. 
396.690 

26.000 
363.900 
116,284 
432.000 

27.456 
320,167 
149.381 

bush. 

1,881.330 

67.000 

324,300 

1,407,029 

47,719 

sasss 

2.583 

biuh. 
33.773 
32,600 
40,400 

469,441 
25,342 

loises 

12,688 

li'iu* 

42.282 

2J50 
46,000 
40,000 

562,178 
386,380 

bu>h. 

In  store  at  Buftalo 

6.210 

74.476 

In  store  at  Mllwuukee  

SMS 

....Am.  I 

iceoo 

._..Al,(F      1 

263.760i      127.8S3 

167,2911      124,476 

388      231J)74 

6.4.'i2 

In  ilore  at  St  Louis  

9.356 

23.999 

...Auh.  1 

i8J»S 
186M6 

98,600 

88.600 
617.235 

62,924l 
1.023,14.5 

6,780 
14,513 

100,000 
85,00c 

1,902,867 
95,893 

1.7*1.356 

19,383 

....Auir.  1 

2,500 

Amount  on  New  York  canals     

43,207 

Afloat  on  lakes 

6,  187) 
29,  1871 

6,  1870 
22,  1871 
15,  1871 

8.  1871 

Total  in  atore  and  !n  tranait  Aug. 

—  —         July 

—  -       tAuff. 

—  —         July 

—  —         July 

—  —         July 

4,678,9IX) 
4.,W0.S76 
6467.240 
4.945.754 
6.066.98,8 
5.06.1.267 

8,487,128 
7.801, 74S 
2,6S9  3:« 
7,888,3:)6 
8,490,696 
7.483  096 

1,069,272 
1,225,328 
2,609,063 
656,386 
1,013,661 
1,267,331 

202,7;iO 
112.691 
220,746 

90,487 
102,968 

99.944 

•  Ea  imated. 

t  Uoiton,  Montreal,  Ualtimore,  Philnd 

elphla,  and  Toronto 

not  inclu 

^  s. 

led. 

LONDON      ^ 

I  A  R 

K  E  1 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  changeable  weather  of  the  past  week,  coupled  with  the 
shortness  of  supplies  sent  forward  by  farmers,  has  had  a 
hardening  influence  on  the  corn  ti-ade,  and  conti-ary  to 
general  expectation  prices  have  had  an  upward  tendency. 
Opinions  vary  considerably  with  regard  to  the  actual 
yield  of  the  wheat  crop,  but  there  is  reason  to  believe 
that  the  general  good  condition  in  which  the  wheats 
have  so  far  been  secured  and  the  fact  that  the  weight 
per  bushel  is  above  the  average,  will  compensate  for 
any  deficiency  in  bulk.  Probably  it  will  be  foimd  that  the 
deficiency  is  of  no  serious  importance.  The  samples  of  new 
English  exhibited  here  have  not  been  numerous,  but  the 
weights  have  ran  up  as  high  as  65  lbs.  The  prices  realised 
have  been  equal  to  those  current  last  week.  To-day  there 
was  leather  more  inquiry  for  foreign,  and  Russian  and  Ameri- 
can sorts  commanded  Is  per  quai'ter  over  the  rates  current 
last  week.  Flour  has  moved  in  sympathy  with  the  wheat 
market,  and  the  quotations  have  Ijeen  firmly  maintained. 

Spring  com  generally  has  been  quiet.  Barley  has  proved  a 
large  crop,  and  there  now  appears  to  he  less  reason  to  complain 
of  the  quijity,  some  excellent  samples  having  come  to  hand. 
Much  depends  upon  the  chai-acter  of  the  weather  for  the  next 
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week  or  so  for  this  and  other  crops.  With  liberal  supplies  on 
offer,  Roasian  and  Swedish  oats  have  ruled  lower  in  value ; 
while  maize,  beans,  and  peas  ar«  also  cheaper. 
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Mr  George  Dombosch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  120  pain 
and  aeed-ladcn  Twsels  hare  arrired  at  portaH^-call.  tu.  : — 
55  wheat,  98  maiie,  7  barky.  7  ije,  7  Deans,  1  millet-seed. 
5  linseed,  5  rapeaeed,  2  cotton-seed,  4  Talonea,  and  1  palm-nut 
kemela.    The  floating  grain  trade  has  been  fairlj  active  for 
fine  eargoea,  which  an  scarce.    Bosineaa  has  been  obe<-ked  bj 
the  Cact  of  a  large  number  of  carsoea  arrived  this  week  Win^ 
out  '>f  conditi<m.    Wheat — Imseraeet  cargoes  have  been  diffi- 
cult tosdl;  bat  good  caraoes  n^  been  in  demand,  uid  risen 
'!antliewe^.    Maiae— Fine  cargoes  fid  to  Is  dearer ; 
w  sale  at  imgnlar  prices.  Bariey — Oood  cargoes  are 
^h  87s  6d  to  S8s  per  400  lbs.    Rre— Good  car- 
>U]r  quoted  Sis  6d  to  32s  per  480  lbs.    The  re- 
i----  '   "•  "'  foDows: — Wheat — 13   arrived    cargoes. 

Mananoi)-  1  40s  3d  ;  Ofairka  OdeMa,  47s;   Nioopol 

(^irka.  4t.^  .  . .  .:iter,  from  Taganrog.  4«s  6d;  hard,  from 
l^parog.  44a  and  44s  3d  ;  Kew  Coast  Ohirka,  from  Taganrog, 
4Ai  per  «^2  II.«     X.  1  anHmv  rmm  New  Tork,  51s  9d  to  53s ; 

lbs.    To  be  shipped,  2  car- 
les ;  and  No  2  spring,  from 
Inal.  Maize — 15  arrived  carvoes: 

Oaiata,  it'  tnd  new  Foxanian,  31s  6a  per 

4n  n«:  B  1 .  Il.rail.  25s  9d ;  Danubian,  26s  and 

Va  M  ;  ^^  :)d  to  28«  ;  mixed,  from  Baltimore, 

SOli  Ad:  ai  .  from  Montreal,  3ts  per  480  lbs; 

new  Bnlgii  Sian.  from  Ibtail,  26s  3d  per4801bs  ; 

on  passage,   i  30s  per  492  lbs.     Barlev  and 

wheat,  arrived  I  i.is— Barlev,  278  3d  per  400  lbs; 

wheat.  41s  per  4>- '  M  '        fair  demand  at  about  last 

week's   prices    2  ar-  A«ow,   59s,  and  Odessa, 

57s7|d  per424  >>-  ndon  100  tons  East  India. 


Chii; 


from  Calcntta, ' 
ditto  at  ms7il 
prr  424  lU.  A  1 

rire"!  in  I.<'!i!'  • 


OasBbtiui. 


WbB«*— tJ>flI4B,  •Ikll^  »• 


\.T.   On  passage.  650  tons 

....    1   .-..Tjo  J^ow,  at  57b 

■ -elf's  rates — Ar- 

niia..  65s  3d:  on 

■<1  or  to  be 

'"  cultivated 

I  met.    The  only 


'  aikipouto M an 
<!  «u4/  ...  u     r 

..............  M       SS 

:  ..'.ipiiTilMik  ii)     KMI 
.._„„ —  »    US 

1 ..  m     M 


DlaCK  8IA,   KSDnsaaAHXAX, 
CO«T.  nUUGMT, 

WaiAT— SMOf  AnftBtrdaak,  •         ■ 

Mull— piiH  . jft  Ml  lb  47  9  4S 

SMaf  AnChvil ...„._ 

—         Tamii«(.  Kft...  46       17 
Oilwn  and  NicnUlcir  Ohirk*  48       48 

—  h«nl _ „ 

—  Potiih p«r4salb...        » 

!)■■■)>•,  aoft. „._.„._._..  40 

Oate'aOUika V 

Trtrat* 

B.  Tnutlmt,  ChiUuuar 600 lb  ... 
Amiriii—  ni  wlw«r-pr4iM  lb  Sj 


4S 


AXD  anoR  AXBirao  caboobs. 

An  nacrnxKCE. 

Bxuxr  (eaaUnutd)—  • 

Daaab*  k  Oilan*...p«' 400  lb  t7 

Etrpitu  ~ - 

SmyniA,  &C. 


.  61 


B'KLIT— 

D  nitb.  kiln  drM...p«r  434  lb  ... 
—      uadrlsii  » 


E(jrptii,Sldll*n.ko..|>r  4801b  S3 

L«ltTtl»— 

EfTpUui  Mid  Sicilian  

In>iM  Cou— P*r  4!«>  &  403  lb 

OaUti.  Oda«n.  Mid  Ibr.lU...  St 

AnwiCMi,  ytllaw  and  whltf~.  SO 

Saionln  uid  Enoa 

Rti— Stack  8m,  kc.par  4tiO  lb  SS 
Oats— 

Smdlili,  naar — parSjnib  ... 

]>aniak,n«« 

Arcbau(*liiP*(nbrg..|>.301lb  IM 


» 


S4 


Eatllah  it  Scotch 
Iriab 

Fofdcn  


Wheat 
qr«. 
I*) 


Saip  AuivAu  Tais  Wnc. 


46110 


Barter. 

80    . 

.    7»0    . 


Malt 
qra. 
760 

170 


Oaii. 


1180 


Malza. 
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Flour, 
axclca 
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COLONIAL  AND    FOREIGN   PRODUCE 

TRANSACTIONS  OF  THE  WEEK. 
Foe  RKTOaT  or  this  Dat'b  Markets  aaa  **PoBTScitirT.** 

MnaNO  Lani.  Fbidav  Mnnraico. 

SUGAB. — Tkere  has  been  rather  more  steAdineu  in  the  uiurket  during 
the  praeent  week,  bnt  the  demand  is  by  no  means  sotive.  The  refinei  s 
have  taknn  full  snp|diee  of  West  India,  and  seTeral  Boating  eargoee 
hare  also  sold.  On  the  spot  the  aales  to  yesterday  reach  2,(>4tf  casks. 
Barbadoes  by  anotion  went  at  29s 6d  to  jbs  6d,  andfcrainy  ditto  at  348  6d 
to  35s  Gd.  CrrstAllised  Jamaica  and  Demerara  have  sold  at  prices 
which  could  not  be  obtained  last  week,  and  roflning  kinds  are  now 
firmer.  Manila  meets  with  mom  inquiry,  several  parcels,  chieBy  the 
lower  qualitiea,  flndicg  buyers.  Rafioed  is  without  improToment.  Im- 
ports of  cane  sugar  have  been  rather  lilieral,  bnt  stockn  in  all  the  porta 
are  amallar  than  usual.  The  landings  last  week  were  2,t>UU  tons,  and  the 
dsliTeriea  4,430  tens,  nearly  all  for  home  consumption,  leavinK  the  stock 
at  the  dose  73,400  tons,  against  105,800  tons  in  1870,  and  83,530  tons 
in  1869  at  the  same  period. 

if lun/iiu.  — About  2,500  bags  sold  privately,  including  grainy  yellow 
atSOsGd;  soft  brown  and  yellow,  2.''>s  to  Sis.  I.12G  bags  hy  auotioD 
sold  at  25a  to  29s  for  soft  brown,  and  30s  to  32s  for  grey  and  yellow. 

ifcMi&i.— About  20,000  bags  hare  changed  bands.  Low  brown,  23* ; 
Taal  and  Zebu,  21b  to  iftt ;  clayed,  24s  to  2(m  per  owt. 

Egyplian. — 209  bogs  soft  qualities  were  withdrawn. 

Juva. —  I.T.'M)  bags  low  brown  have  sold  at  22s. 

t'ulta. — 157  boxes,  part  sold  at  35b  for  dry  grainy. 

Floatiny  Cargoe».—Thrta  of  West  India  sold  for  the  United  Kingdom 
at  -.'3a  3d  to  ?.'•«  7;d ;  one  at  24s  6d  to  2«s  ;  one  Porto  Rino  at  27s  9d; 
ooo  of  HaTana,  No.  II  to  1 1  ^,  at  298  3c  per  owt. 

lOfiutd. — The  market  has  been  steady,  with  a  moderate  business 
doing  ID  dry  goods  from  about  40b  to  42s  Gd  upwards  fur  titlers.  Other 
kinds  of  relioors  produce  remains  quiet 

MoLASoBs — About  2511  puncheons  West  India  have  sold  during  the 
week.     Oomlni-»,  lis  Gd  ;  Antigua,  !28  Gd  to  13s  per  cwt. 

CorrsB. — The  msrket  has  been  very  active,  with  higher  prices,  and 
the  demand  from  the  cootinaot  is  still  good.  About  8,000  bags  native 
Ceyloa  have  changod  hands  by  priTate  contract  at  67s  to  58*,  for 
good  ordinary  to  nitber  bold  quality.  Itusiness  is  also  reported  for 
arrival,  the  prices  not  given.  The  sound  portion  of  1,575  bags  by 
auction  s.j|d  at  57b  to  58s;  superior  quality  and  bold,  69s  to  GOs  Gd.  16 
casks,  58s  (id.  2,888  caaks  1,200  barrels  and  bags  planUtlon  sorU  went 
with  spirit  at  about  !a  recovery  on  laat  week's  quotations  :  grey,  68s  to 
73s :  culory,  low  middling  dull  to  middling,  C5s  to  74b  ;  good  middling 
to  Sne  bold.  75s  to  89t.  844  packages  Moclia  were  chiefly  takon  in  :  a 
portion  aslliag  at  84s  t«  90s  for  low  ungarblsd  and  mixed  qualiiy.  1,353 
cases  78  bags  Van  India,  consisting  of  Wynaad  and  Coorg,  s<  Id  ateadily 
at  6Ss  to  7S«  Od.  68  case*  Natal  were  chiefly  Uken  in.  16  bagn  sold  at 
60s  Od.  686  hag*  CosU  Rica  at  5Ss  to  GIs  fid  4H2  bags  Uuatimala  at 
&9(  to  61s.  874  bags  Rio  ware  bought  in.  Several  parcels  ct  native  East 
ladia  sold  to  arrive,  including  Ooebio  at  69s  Gd  to  GOs.  A  lluating  cargo  al 
good  flraU  Uiu  (ur  the  Ueditan-Anaan  at  64*  6d )  one  of  Santos,  at  aboot 
5Ha  6d  per  cwt  for  a  near  port  The  stock  has  further  inrreaaed  to 
21, no  tona,8gaiast  2I.9G0  tons  last  year,  bat  in  IHG'J  it  was  24.400  tons. 
Unded  last  weak  2,610  tons,  dsllvarad  1,730  tons,  against  950  tons  in 
the  pravioat  asason. 

Ki  M.— Tha  bosinaM  this  weak  has  baaa  eUsflv  la  Jamaica,  and  the 
bosioaaa  raportad  is  at  3a  7d  to  4s  4d  par  gaUoa.  Tbara  saams  IsM 
taqoiry  sad  aavaral  arriTsIa  have  Uken  plaos.  Dsottrars  anl  all  oom- 
aoa  Usds  raaiaia  a*  batore.  Mauritius  qtiotsd  la  4d  to  Is  4^  par 
pr«a(  fillea,  sssoniiag  to  qaallly. 

Oocaa..  BsfSfal  paresis  of  Uoayaqnil  have  cbaogad  bands  at  Srmar 
prieaa,  fron  60s  to  52a,  and  soparlor  quality  at  67s.  Tha  market  gas*- 
nUj  >•  ataady.  Of  479  bagi  Triatdad  by  auction  oo  We<lae«Uy,  a 
portiaB  sold  at  648  to  90s  for  soamoa  to  good  qualitv.  Tha  flas 
isasrifllssi  wsis  boa(^  la.  W  kags  Qnasds  psrt  sold  at  Ms  psr 
awl 

Tba.— Tbsrs  havs  bssa  fsHbsr  pablis  salsa  tH  isa  wUhiat  rassrtSL  at 
wbiak  lower  priosa  oiisiltasMy  talsd.  1S,0M  psAsfsi  hrMigkt  tar- 
waoi  to  yaeterday  soU,  iasMiaK  s  soaoaa  MW  ssasoa'a  hissi 
eoa(o«.al  lldtollMi  olhsr  masa  U  44  to  la  SM.  Ssaatsdt 
acsia  4asUaad,  lbs  rsMn  sf  arisas  bataf  Ud  Is  laO^psrlbw 
Abkstafarl  (roai  9u»  Omw,  Imm  afHvwi  wllb  asw  sasaoa's  R 
li^isa.  M<1  lbs  prisss  hilhsrte  nM«s<  troa  la  44  to  Is  44  par  Ik.    At 

'  far  gsod  qosllilas,  iAJB* 


Kaiasw 


tba  aslas  s(  Ia4isa  Isa  Ihsrs  vas  asf* 
larior  mA  wask  bsiM  4aB.    Privately,  s  steady 
graAaa  dtew  14  psr  Ik  iss8wr|  sa  lbs  raraat  vary  lisrsssirl  aaotati'>B« 
-  "  I  hsvs  acaia  aals,  laaliMlitg  an  <( 

oas  sC 


-WauisiHsa  lasMag  ssn|«si 
siaaMtola  U44  lir  ihs 
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THE  ECONOMIST. 


[Aug.  26, 1871. 


9«  7id,  one  at  10s  3cl,  landed  terms.  Two  Neorancio  Arracan  (or  the 
eontinent  at  and  about  9a  3d ;  one  Moulmein  at  10s,  ex  ship,  for  Lon- 
don. UOO  tons  Raree  and  Bengal  at  9s  to  ds  6d,  according  to  terms. 
1,364  bags  Bengal  by  auction  were  bought  in. 

Imports  and  Drlivekies  of  RicR  to  Aug.  19,  with  Stocks  ob  hand. 

1871.  1870.  1869.  1868. 

I  nports tons    42600     ...    32830    ...     63710     ...    40250 

DsliverlM 73150     ...     *1I100     ...     10870     ...    34630 

itlMlE 23930     ...    3859C     ...    45520    ...     22300 

Saoo. — Increased  supplies  have  resulted  in  a  decline  of  3d  to  Gd  upon 
small  grain,  at  which  3.32(i  baas  partly  sold  :  common  to  good,  15s  to 
IBs  6d  ;  a  few  lots  low,  149  6d.  Of  4fi2  boxes,  a  few  lots  realised  17a  6d. 
275  bags  bold  brownish  part  sold  at  l"s  per  cwt. 

Tahoca. — 1,803  bags  Penang  were  taken  in.  596  bags  good  Singa- 
pore sold  at  2:Jd  to  2jd  per  lb. 

Black  Pbi'Pkk. — Several  sales  have  been  made  at  a  further  slight 
advance.  Penang,  6d  to  6]}d ;  Singapore,  6d  to  (>id.  To  arrive,  SJd 
to  6d,  and  9T'5jd  to  fij^d  paid  respectively.  At  auction,  475  bags  Singa- 
pore sold  at  6d  to  (>^d ;  a  few  lots  C^d  for  grey  to  good.  80  bags  Trang 
at  6id  to  6^  per  lb. 

WHrrF.  Peppeis. — 325  bags  partly  met  with  buyers  at  lOd  to  lO^d  for 
Singapore,  including  slight  sea-damaged. 

Other  Spicks. — At  the  public  sales  on  Wednesday  41  cases  brown 
Penang  nutmesa  were  chiefly  taken  in  above  the  value.  A  few  lots  sold 
at  a  further  advance,  viz.,  2s  9d  for  107's.  10  casks  small  limed  from 
Amsterdam  sold,  prices  not  given.  2  oases  good  Penang  mace  realised  the 
high  price  of  4s  3d.  40  bags  Amboyna  olovos  sold  at  4|-d.  52  bags  Zanzi- 
bar at  3d.  220  bags  fair  quality  cinnamon  chips  at  4^d  per  lb.  The 
cinnamon  sales  on  Monday  will  contain  about  2,300  bales.  31  barrels 
Jamaica  ginger  sold  steadily  at  about  former  rates:  low  to  good,  45s  to 
76s.  134  cases  Cochin  went  steadily  :  rough,  40s  to  453;  part  scraped, 
66s  to  73s.  562  baga  African  sea  damaged,  &e.,  28s  to  329.  200  oases 
cassia  vera  from   Singapore  in  small  bundles  part  sold  at  73s  ptr  cwt. 

Saltpetre. — Transactiuna  have  been  upon  rather  a  limited  scale 
during  the  week,  and  amount  to  about  700  bags  on  the  spot.  Refrac- 
tion 7^,  273  6d ;  5,  28s,  short  prompt.  No  further  business  re- 
ported for  arrival, 

iMpoKTs  and  Ueuvbbies  of  8ai.tpkthe  to  An?.  19,  with  Stocks  on  hand. 
1871.  1870.  1869.  18«8. 

Imported  tons      7»10     ...       7050    ...      74S0    ...      4310 

Total  delivered    74:W    ...    10060    ...      6160    ...      6640 

Stock 2870     ...       1820     ...      6520    ...      6800 

Deliveries  last  wetlc,  258  tons. 

C<X)iirxEAL. — Reports  of  the  Teneriffe  crop  having  suffered  injury 
has  stimulated  the  demand,  and  business  is  reported  piivateiy  at  full 
prices  to  Id  advance.  This  improvement  was  maintained  at  the  sales 
on  Wedneaday.  887  baga  Teneriffe  chiefly  sold:  silver,  29  4d  to  2s  7d; 
black,  23  4d  to  33  !)d.  201  bags  Honduras:  silver,  2s  4d  to  23  9d  ; 
black,  23  9u  to  29  lid.  25  bags  Mexican:  silver,  2s  Ssto  2a  5d;  black, 
23  4d  to  23  6d  per  lb.  The  stock  of  Teneriffe  is  7,130  serons,  against 
6,800  and  3,990  serons,  &c.,  in  the  two  preceding  years  at  the  same  date. 
There  have  been  delivered  19,210,  12,306,  and  14,020  aerons,  &c., 
respectively  to  present  date. 

Other  Duysalterv  Goods. — At  the  public  sales  1,987  packages  cubes 
gambler  part  sold  at20»  6d  to2is  for  good.  Block  is  firm  at  Ifis  3d  to 
16s  Gd.  150  tons  sold  to  arrive  at  15a  lOJd  to  16s,  ex  ship.  1,300  boxes 
cutch  were  taken  in  at  22s  for  good.  Sales  privately  have  been  limited. 
1,000  baga  Bengal  turmeric  were  bought  in  at  20s.  Orchella  weed  was 
taken  in  at  30s  to  6O3.  342  bales  Persian  and  Egyptian  safflower  with- 
drawn.    Business  has  l>een  done  in  Bengal  by  private  contract. 

Shellac  is  steady,  and  565  chests  by  auction  partly  sold :  garnet, 
115a  to  117b  6d;  fine  orauge,  I4O3  to  147s  6dj  one  lot,  150s;  button, 
120s  to  150s  per  cwt. 

Metals. — The  markets  remain  rather  quiet,  excepting  for  iron  which 
is  Btill  in  good  demirad.  Rails  fully  sujiport  the  prices  quoted,  there 
being  a  ready  business  for  exportation,  which  is  likely  to  extend  to  the 
continent.  Other  sorts  of  manufactured  are  unchanged  In  Scotch 
pig  the  operations  have  been  upon  a  large  scale  up  to  G38  Gd  cash.  No 
Bales  reported  in  spelter,  and  prices  are  nominally  the  same  as  before. 
English  tin  offers  upon  reduced  terms.  Foreign  ha?  been  deprea?ed, 
but  now  shows  some  recovery.  Straits,  aft'r  receding  to  130/,  became 
firmer,  and  sold  yesterday  at  131/  to  132/.  Tin  plates  are  in  good 
demand.  Lead  has  been  steady.  The  market  for  copper  is  rather 
weaker.  Chili,  4c.,  66/  10s  to  67/  10s ;  Walaroo,  76/  per  ton.  English 
can  be  obtained  below  fixed  quotations. 

Hemp. — There  have  not  been  any  public  sales,  but  a  parcel  fair  roping, 
disposed  of  by  private  contract,  realised  full  rates.  Some  business  has 
been  done  at  and  about  46/  for  ton.  At  auction  yesterday  135_ton» 
Ru^^eian  went  at  30/  lOs  to  30/  i5s  for  clean  Petoraburg,  and  32/  15a  per 
ton  for  Rhine. 

Jotb. — Buainosa  in  Dundee  ie  quiet  both  for  jute  and  yarnn,  with 
prices  rather  tending  downward.  Transactions  in  this  market  have 
been  unimportant,  and  3, 11 8  bales  by  auction  on  Wednesday  partly 
sold  at  about  last  week's  ratoa.  Low,  18/  to  19/ ;  middling  to  fine,  21/ 
to  2fl/  IO9.  A  parcel  of  coma.on  quality  was  reportod  afloat  sold 
yesterday  at  19/  per  ton. 

Linseed.— A  moderate  ex'ent  of  business  has  been  done.  Calcutta 
at  623  Gd  to  63s  ex  ship,  summer  and  autumn  shipments,  GOs  3d  to 
6O3  9d.     A  cargo  of  Odesiia  off  the  coast  at  578  7J 1  per  quarter. 

Oil. — Olive  is  firmer,  owing  to  reports  of  the  injury  to  the  olive 
crops.  Business  is  chiefly  restricted  to  the  lower  qualities,  Mogadore 
selling  at  48/  lOs.  The  markets  for  common  fish  are  doprensod,  owing 
to  advices  of  an  abundant  take  at  Davis'  Straits.  Pale  seal  nominal 
at  33/.  Sperm  dull.  Colonial,  81/  per  tun.  Palm  quiet  at  37/  for 
Lagos,  and  inferior  sorta  in  proportion.  Cochin  cocoa-nut  continues 
scarce.  Ceylon  dull  at  38/  to  89/,  and  59  less  has  been  accepted  for 
arrival.  Linseed  is  steady  at  32/  I0»  to  32/  15s  on  the  spot;  82/ 
demanded  to  the  end  of  the  year.  English  brown  rape  steady  at  41/  15s 
to  42/  per  ton,  on  the  spot  and  to  the  end  of  the  year.  Refined  as 
before. 

Pbteolkum  is  in  better  demand.  Americafl  reflaed.  Is  5?d  to  Is  6d 
pw  gallon.  * . 


Turpentine. — American  spirits,  after  declining  to  SGs,  recovered  to 

369  3d  to  37a  per  cwt. 

Tallow. — Prices  of  foreign  remain  unaltered  as  for  some  vreeks 
past,  and  the  market  is  steady.  This  morning's  quotations  are  as 
follow  : — Petersburg  on  the  spot,  44s ;  October  to  December,  45s ; 
December  only,  458  3d  to  45s  fid  per  cwt.  The  sales  of  Australian 
declared  for  to-day  amount  to  barely  1,000  casks. 

PABTieui.ASS  or  Tai  low— Monday,  Aug.  21  1871. 

1868.  1869.  1870.  1871. 

cnska.  cask'.  casks.  casks. 

Slock  this  day 21.937    ...    22,100    ...    31,695    ...    23,608 

Delivery  last  week 2,164    ...       1,487     ...      2,463    ...      2.316 

Ditto  Ut  June 17,125    ...    20,451    ...    23 164    ...    23377 

Arrivals  last  week 1,857    ...        461    ...  49    ...         573 

Ditto  since  1st  Jane  17,817    ...    12.734    ...    22,599    ...    18,590 

Price  efy.C A5<  Od    ...    4(l90d    ...    4480d     ...    4480d 

Price  of  town  45s  9d    ...     46s61     ...    4433d    ...    45s0d 

Hides. — The  sales  of  East  India  on  Thursday  went  at  full  prices  to  a 
slight  advance  for  kips.  Tanned  hides  and  buffalo  ditto  went  at  steady 
prices.     Total  quantity  offered,  232,284  hide9,  of  which  190,250  sold. 


POSTSCRIPT. 


Friday  Evening. 


Sugar. — The  market  is  firmer,  and  importers  demanding  rather 
higher  rates.  Sales  of  West  India  to-day  480  casks.  For  the  week 
2,522  casks.  Barbadoos  by  auction  was  chiefly  taken  in.  Privately 
21,000  bags  Manila  sold:  clayed,  24fi  to  2Gs6d;  Zebu,  223  6d  to  238. 
A  floating  cargo  of  Bahia  in  bags  at  228  for  the  United  Kingdom. 

Coffee. — 8,234  bags  Costa  Rica  sold  at  full  market  rates.     Pale  to 
colory,  G23  to  739  6d  ;  a  few  lots  flue,  80a  Gd.     3G2  ca,sks  25  barrel  243  j 
baga  plantation  and  500  bags  native  Ceylon,  sold  at  previous  advanced  j 
rates,  and  379  cases  1,477  baga  Eaat  India  at  steady  prices.      158  pack- 
ages Mocha  were  bought  in. 

Black  Pepper  ia  held  for  a  further  advance. 

Saltpetre. — 50  tons  Bengal  in  courae  of  landing  sold  ot  28s  per  cwt, 
usual  terms. 

CuTCii. — 8G2  boxea  fine  Pegue  were  taken  in  at  228  per  cwt.  1 

Metals. — The   chief  feature  to-day  was  a  decline   upon  Scotch  pig  ' 
iron  to  G3«  per  ton  cash.  | 

Tallow. — Foreign  unchanged.  At  auction  976  casks  Australian 
mostly  sold  at  previous  rates  :  mutton,  42s  Cd  to  438  9d ;  beef,  4  Is  to 
4 18  9d  ;  mixed  melting,  4l3  Gd  to  423  Gd  ;  and  inferior,  3Gs  Gd  to  388  Gd 
per  cwt. 


good  demand, 
firm,  and  a  large 


ADDITIONAL  NOTICES. 

Dry  Frdit. — The  first  cargo  has  arrived  this  wook  and  further 
parcels  are  expected  on  Monday.  Prices  opened  at  from  32s  to  38s, 
and  Bales  were  effected  at  a  fair  rate,  although  the  quality  proved 
scarcely  so  satisfactory  as  buyers  had  hoped  for.  Better  descriptions 
are  expected  by  later  arrivals.  New  Valoncias  were  on  the  market  on 
the  22ik1  inst.,  and  quality  and  condition  both  gave  satisfaction,  not- 
with.standing  the  evident  appearance  of  hurried  packing.  The  whole 
of  the  first  shipment  was  readily  cleared  up,  at  prio  es  ranging  from  323 
to  378 ;  a  sm.ill  portion  of  exceptionally  fine  fruit  fetcliing  even  more. 
The  second  cargo  is  in  the  river  to-day,  and  will  be  placed  on  the 
market  and  probably  cleared  to-morrow. 

English  Wool — Market  very  firm. 

C<  )lonial  Wool. — The  market  remains  very  firm 

Flax. — JIarket  steady. 

Hemp. — Market  for  Russian  very  dull.      Manila 
business  done  for  forward  delivery. 

Silk.— Market  weak,  and  littlo  doing. 

Seeds. — The  seed  trade  rules  rather  inactive,  owing  to  tho  uncer- 
tainty prevailing  aa  to  the  yield  of  seeds.  Thrashings  ai-e  not  satis- 
factory, and  it  remains  yet  to  be  seen  whether  the  seed  crops  are  not 
over  estimated,  and  quotations  wore  hotter  than  expected. 

Tobacco. — "The  market  for  North  American  tobacco  continttes  very  '. 
quiot,  and  in  Kentucky  there  has    been  comparatively  nothing  doing, 
whilst  for  Virginia  of  old  import  there  lias  been  more  inquiry  ;   but  the  ; 
stock  in  first  hand  is  so  very  small  that  the  operations  of   buyers  have  , 
consequently  been  very  limited.     In  other  growths,  such  aa  substitutes 
and  segar  tobaccos,  there  has  been  a  fair  business  done. 

Leather. — Tho  demand  for  leather  has  been  good  throughout  the 
past  week,  and  although  there  was  not  a  large  attendance  of  buyers  at 
Leadenhall  on  Tuesday,  the  supply  of  fresh  leather  was  unusually 
nmall,  and  the  stocks  have  been  still  further  reduced.  The  demand 
was  especially  good  for  light  crops,  good  English  butts  of  all  weights,  | 
foreign  butts,  good  Englisli  shoulders,  dressing  hides,  shaved  hide?,  oalf 
skins,  and  horse  hides.  Prices  still  show  an  upward  tendeucy,  particu- 
larly of  English  and  foreign  butta,  and  common  dressing  hides.  \ 

Metals.— The  week  has  been  quiet.  Copper  dull  of  sale,  and  the 
few  transactions  reported  have  been  at  slightly  reduced  rates.  Iron 
continues  to  hold  a  firm  course.  Tin  lias  fluctuated,  but  has  rallied 
from  the  lowest  point.  Spelter  is  rather  neglected.  Lead  is  firm,  a- 
also  are  tin  plates. 


METROPOLITAN    CATTLE    MARKET. 

MoSDAY",  Aug.  21. — The  total  importa  of  foreign  stock  into  London 
laat  weefe  amounted  to  17,244  head.  In  the  corroaponding  week  in 
1870,  we  received  1 1,940 ;  in  1869,  12,570  ;  in  1868,  7,958  ;  and  in  1867, 
8,1G3  head. 

Less  firmness  has  been  noticed  in  the  cattle  trade  to-ctay.  The  sup- 
plies of  stock  have  been  larger,  and  the  quotations  have  been  barely 
maintained.  A  large  number  of  foreigners  has  come  to  hand,  and 
some  well-conditioned  animals  have  been  noticed  in  the  supply.  The 
best  breeds  have  made  from  Ss  2;!  to  os  Gd  per  8  lbs.  From  our  own 
grazing  districts  the  receipts  have  been  on  a  fair  average  scale.  Only 
three  Aberdeen  beasts  have  boon  cffcred,  and  they  have  been  disposi-l 
of  at  G3  per  8  lbs.  The  bo3t  shortliorns  have  made  .5s  8d  to  53  10.1  )»■; 
8  lbs.  There  has  hem  a  good  show  of  sheep  in  the  pens,  including  ;i 
large  number  of  foreign.      Tho  trade  has  been  quiet.     The  best  Dowii^ 
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har*  oeearfonaUr  made  6s  lOd,  bat  6*  6d  to  6s  M  per  8  lbs  baa  baao 
tlw  geiMFal  top  qooUtion.  TIm  aopply  of  lainba  haa  baen  modarate. 
Tha  daaaaii  lua  baen  qui«t,  bat  prieaa  hava  nilad  dnn,  al  from  6i  6d 
ta  8a  par  Slbat  I^rga  aappliaa  of  ealras  hava  baen  on  aala.  mth  a 
ilow  trade,  prion  bare  bad  a  drooping  tendency.    Piga  hare  been  dnll 


Bmunoa  Sua. 


METROPOUTAX  MEAT  MABKET. 

P«r  S  tta  bT  um  I  Ml  tm 
•    d        «    dl 

.., ^  S     8  to  «     « 

4    1        19 

«    »       to 

*    0        •    t 

. — _— >    •       *    «|!t«anpa>k 
.teadtoOitd 


•    d       id 

.4    out  i    0 

.to       S    » 

,58        «    0 

SO        <    4 

«    4        »    0 


HOP  UAKKBT. 

K  ••  ■    '.'">. — ^AJtbon^  the  bine  baa  deriTsd  modi 

iiable  veatber,  tha  erop  will  be  smaller 

!  ^!>  m:irkrt  baa  been  iaaetiTe,  bitt  for  all 

^eea  T«ali*ed: — Mid  and  8ast 

Farabam  and  eoontiy,  90*  to 

l»Ji,  amitrt,  OJt  to  lUOi;  oids  :;<Jj  lu  30). 

POTATO    MARKETS. 
Dwww  aav  Srbumblm^  Friday,  Ang  25.— Tha  anpfiUas  of  pota- 
:o«a  have  baeo  MMJIail,     Tha  aarfcvt  baa  Man  quiet,  but  prices  hare 
b«ao  alaadj  :— Bagwta,  flOa  In  80*;  abawa,  Ma  to  Wa ;  kidnm,  80f 
•.olIOiL 

LIVERPOOL    MAKKETS. 


woou 


craea  oaa  ows  a»»ar^m**Tj 
FaiDAT.  Aig.  tS. — Pahlia  mlm  wei*  haU  bera  on  Wedneadaj  and 
rbcnaay  las*  vittaakMrt  10^000  bdca.  ol  «biaii  abaM  8,000  bale*  were 
Tmrkey  aad  odkar  Maditarraaaan  woeU,  the  rtmaiadar  aoBrfaling  of 
t Va,  Alpaaa,  Pbttivd,  Spaaiah,  Ae.  The  attend  inea  waa  fair,  bat  the 
iacawl  not  aqnat  to  abaorV  ••  nacb  ol  one  partioalar  class  of  wool,  and 
>  laift  pnyuiUsn  o(  Tokay,  tU^  had  toBsu<|iiamly  to  be  witharawn  ; 
vtbar  Uoda  aold  at  aboat  hue  tataa. 


COR.V. 


PatikAT,  Avg.  t&.— There  haa  bean  a  fair  attaadaaea  at  this  market 
.''-day.     WbsM  eleaad  «itii  a  riaady  oosineaa,  at  an  adranoe  of  9d  to  8d 

•or  qaotar  am  Taaaday'a  rataa,    Floer,  6d  to  Is  higher ;  beans,  6i 
>i>dmal(«,M<lsatar:baaaa,8aHii,  Sis  Sd  to  SS« ;  mixed.  Sis  to  82s 
.«as,  39*  6d:  oala,  Ss  8d  to  .Is  lOd;  oatmeal,  roaad,  29a  to  29*  (Id 
::aa,  :f»*  Sd  to  atJa  i  Indian  oom,  29s  9d.     Tha  tcna  of  tha  aiaritet  wa* 
.•.-dy. 
WassriBA   Friday,  Aag.  25.— At  thb  market  to-day  new  wheat 

sMM  te  hand  fmtiagij,  and  mai  a  rtady  sals  at  high  prices.  Old  wheat 
«aa  la  dearer,  with  a  modatwU  daaiaad  lor  flaa  freik  paroala.    Anota<  r 

iiiaal«aya»— Thfa  aarket  wa  Im,  aad  One  old  rad  or  white  wheat 
waa  Is  daarsr  thM  on  iaat  Friday.  A  lew  aamplaa  of  new  wheat  war* 
•hown,  bal  Iba  qaaUty  was  only  moderate. 


Ct)f    6a?fttf, 

TcHMT,  Aonst  22. 
BAKUtURb. 
ilaniet  Davfa,  Prtocy  Pkrk  nad,  Uboia. 
tiaary  thmm  PktaMC,  OhooaMrt  md,  P*ekhaa  tj%  dark  in  tha  Oiyil 


JPMMyTajwaad.UlaefCaiBslastiaal.Saho. 

Wlfflam  ThaMW^WaHaM,  SInad.  JawaOar. 
",  ailk  mar  aw. 
BBfaeMNr. 

lieel  -    -         ~     ' 

Chartaa  BIby.  Haa  ih  mar,  wootka  narcbaat 
Charles  Hia  «)Bi*«a.  TtsWtilli,  HidFcfdihira,  IrantaaUf. 
J>«— >**^'"*»  'Sl^  Heiwloniahlra.  tanaar. 
Oear^  Taykr.  Sadla^KMi  whaalwtiglM. 

WOKm  SBQUBarSATIONS. 
t^siir  Mt)hwatl.  li  il  null,  wtae  aawakaai 

r  SIQUT. 

CharlMlleMtti^,  Wail  fWiy  naa  l|ilwillii 

>Maai<Y  i  ill  iM  Mariiay.  %<»  iK^^t.  Mt  J. 
'oNa*  Cfcailw 

Pkrfc,tt.a«aM 
rbawa  Matlla  OrttoL  r,Xiia>«. 
hwlia  Pl^p  BIgaeU.  Mfla  liid  read,  re«ar. 
■swga  Mle«a  jaekaoa.  XawfMa  ■«•«.  Metyatt,  beat  aad  *boaaMker 

aadalMnr. 
Kiiiab  iSltk,  aiaakaort,  pMbaa. 
.  , ^     aOOTOB  MQUMTIUITIOIWL 

t^  IMS!'c<i«haalkL>—  «stfci^«iairi«K  pit  iimaana 
1  f^fcy  Ikwwa.  C.w^^m  Bitafcargh.  hwHarw  dealer. 
JMaBsa«;AM(maaihar. 


STATBHEN T 

Of  laiiMCta,  ExEiert*,  and  nom  Coaraoipiion  of  the  followlBr  artlrl**  In  th«  33 
weak*  «a'll<ir  Ans.  I*.  1871,  •aowlac  iha  Stock  oa  Aac.  19,  oompsrad  wiU> 
tb*  oomsiioadlna  period  of  ISTIX 

FOR  THE  PORT  OF  LONDON. 
*.*  Of  tfaos*  aftMa*  daty  fne,  the  deliimlss  Sir  Kxportauon  are  loclodtd  undM 
ta*  bMd  Uoa     ~ 


British 
PUataUon. 


EAST  AND  WEST  IN'DU  PRODUCE,  &c. 

8C0AB. 


larosTsn. 


1S70 


dtooa 
n\v 
ixno 
iton.ntkPr^    son 

Madras  »...^      S779 


Total  B.  P.'  arra 


Fortiini. 
Siam,  &c».... 
Cs'  a  k  Hit. 
Braill    .. 
P.  Ben,  ke- 
UMtiocK...,, 


14*06 
ltt>il 

•UO 
1HM7 


Total  FTpi     4MM 


Onad  TMal  144»S 


1871 


toiw 

san 
sow 

14*3 


87183 


isiat 

7198 

ve 

»77» 

aaxM 


EzromDk       HoaB  Comrar. 


1871     I     lino         1871 


sa 


ton* 
lj^«4 
W»  \        471 
178  SM 

Sit  j     aw 


laao  I    S70 


lont  I  tooa 

4.'<.KM  iaUi 
UOSl  i(M2 
3273  8301 
4t«ll    7387 


81073  I  77886  ! 


Stock. 


1S70    1871 


ton* 
4*670 
4941 
4nB 


80,03 


I83n 
llltt 


1818  I   KMl 

not  <  911 
171  I  ...  I  404 
337  i  Ml  I  4380 
198  i  16708 


I 


KlU  I  11918 

S431  7194 

641  178 

3807  I  4178 

14801  I  1308 


61677  I   lOO  •   1331  i  48073   61883  i  46111 


torn 
30818 


1010 
HOI 


11406 
7130 
187 
1714 
6180 


3u818 


188740  }      6180  I      IBOl     109148  '  1»748  I  106816  I     73411 


MOLASSBS. 


WsMIndis- 


Total  „. 
MELAftf^ 


laroBTXD. 


toe* 
4419 
»4 


4«a 


art* 

U4 


EzroariD.     i  Ron  Coxaoxr. 


1184 

83 


880 
308 


986 


3811 


3000 


ton* 
3919 


4481 


Stock. 


too* 
S66S 

808 


tOB* 

4M9 
1740 


lapoarcD. 


HoHB  Coasrar.  I 


Stock. 


Wert  Indl  . 
Ksst  India... 
Poisifa  ,...„ 

Vattsd   .._.. 


I970IW 
344660 
100*86 


i  830115 


147141 
Mil 

ut;.v.-. 


.  1  ;.•. 


iral. 
::.4fl70 
JJ8I40 
1*410* 


iianu    2u^sao 


1811106 
164t7( 


Total  ....'<- 


-')   160&216llllSt36    I31K»S)  llStH 
COCOA 


iMrOETItD. 

ExroRTKi>. 

ll<'«S  ( 

os.icap. 

Stock. 

IM<laBtstlcn 
FMtin 

cwta    j   e»t« 
68089)     *lt6« 
I390O  j     40378 

cwta    t    cwta 
IMai      7748 
11888  1    37117 

cwta 
383*6 

6:«8 

cwta 

49901 

7413 

3iir71 
13614 

cwta 

16186 

14448 

T  •    • 

~  — -,           -5    -.,1 

14U6  1    44976 

43*83 

67314 

47896  1    40831 

COrFEE. 


WsallikUa. 
Csjrloa  _ 
Eaat  India... 

Muclia  .._, 
Btaail..„._, 
UUwr  Forga. 

Total  . 

UCB 


White.. 
Hlr<* 


3081 
»«• 

30U 
194 


17138 


8881 
4080 


tou 
8M 
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1190 

n 

4807 


7»1 


1S« 
U8 
(M 
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17b1 
Ml 
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lUl 
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44BSI 


;iU»l  ;     38689 


loe* 
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3481 
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1807 
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PErPEE. 


na     1     ttfiia  tun. 

..        ...    I     m 


KM 

■ItOBt 


pmetiTo. 
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1471* 
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.kg* 


1M18 


»a«* 


pk»a~ 


bai* 


pkca 
108* 
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uSSe 


(ik. 
lOkl 
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Ilia 


RAW  HATniAUk  DrmrDKi 


cocaimu. 
LAC  Drc. 

I/MiroOD 

Fi  anc  .. 


•smaa 

samm 

as<«aa 

aaforn 

148** 
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... 

siMa.s 

asast* 

skaals 

aSaaa 

4*76 

la** 
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•oa* 

tew 

lOB* 

11174 
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_•••_ 

loaa 

mm 
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I17U 


14*7 
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mn 


bSfa        lia*« 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE   CURRENT. 

•.*  The  pricoa  in  t^e  following  list  are 
carefully  revisfd  every  Friday  hfiernonii 
by  an  eminent  house  in  each  tlepartKient, 

LONDON,  Fridat  Evekino. 

Ashes — duty  free                a  d     s  d 

i'lt,  Canada percwt35  0  35  6 

IVarl 47  0      0  0 

Coooa — duty  Id  per  lb 

W.I.— Trinidad per  cwt  66  0  135  0 

Grenada,  <tc 46  0  74  6 

Gtiavaqull  60  0  67  0 

Brazil— Paia 48  0  «0  0 

Uahia  37  0  42  0 

Coffee — duty  3d  per  lb 
daiuaica,  good  middling  to 

fine... pcrewt  76  0  110  0 

fine  oniinary  to  mid 67  0  75  0 

Mocha,  ungarbled 75  0  82  0 

good  to  line 88  0  130  0 

Ceylon,    native,   fine  ord. 

and  bold  68  0  61  0 

good  ordinary    56  6  67  6 

plantation,  good  ord.  to 

Bne  fine  ordinary  ...  69  0  66  0 

low  mddling 67  0  68  0 

middling  to  fine    69  0  83  0 

Java,  &c..  low  ordinary  ...  41  0  49  0 

ord.  to  eood  ordinary  -.  61  0  58  0 

lire  ord  nary  69  0  64  0 

Neilgnerry  anil  Tellicherry  60  0  81  0 

Mysore,  plantJition   70  0  98  0 

Mysore  &  Mainbar,  native  68  0  63  0 
lirazil.  wash*  d,  fine  oro.  to 

luw  middl  ng 67  Q  72  0 

fine  and  line  fine  ord,  ...  56  0  58  6 

g,>.>d  ordinary   54  6  65  6 

ordinary 49  6  62  6 

Costa  Rica  and  Gjateuiala, 

gd.  Old.  to  fine  fine  oril.  eO  0  65  6 

middling  to  fine 66  6  76  0 

Cuba,  l>or  o  Rica  Sec CO  0  78  0 

Drugs  and  Dyes— duty  free 

Aloes,  East  Indii 60  0  325  0 

Ariiol,  Cape    65  0  75  0 

Balsam,  Peru 9  3      0  0 

Bark,  cascarilla   20  0  27  0 

Borax  48  0  62  0 

Camphor,  China   72  6  76  0 

Cantharidei per  lo    4  6      4  9 

Castor  oil,  firsts 0  4}    0  6 

Saffron 35  0  45  0 

tidrsaparilla,  Jamaica  2  6      3  3 

Cochineal — Uondur^s.^rlb    2  3      3  6 

TeneriHc 2  3      3  8 

Lac  dye,  native 0  4      0  10 

Turmeiic— BeugaU.prcwt  19  6  20  0 

Madras    17  0  22  0 

Java 15  0      0  0 

Cutch   21  0  22  0 

Gambler  16  3  21  0 

Dyewoods — duly  free      £  £  a 

Brazil,  Branch per  ton  27  15  29  0 

Do.  second  quality    9  0  16  0 

Fuaiic,  Jamaica 6  0      7  10 

Logwood,  Campeachy 0  0      0  0 

Honduras    6  0      6  5 

Jamaica  4/2/6  6/17,6 

RcliSanderH  5  6      5  15 

iiapau,  Manilla 6  10      9  10 

biaw 7  0      0  0 

Ceylon 9  0      9  10 

Tmit — Cunants,  duty  7s  8  d  a  d 

Pairas    per  cwt  34  0  36  0 

Vostizzi 36  0  40  0 

Island  32  0  33  0 

Gulf 34  0  37  0 

Provincial  31  0  34  0 

F  gs,  du  y  79  per  cwt 

Turkey. ..pr  cwt  duty  pd  0  0  0  0 
Plums,  duty  79  per  cwt 

Frt-nch,  botticj  ....„ 0  0      0  0 

German    0  0      0  0 

Raisins,  duty  7s  1  er  cwt 

Valencia,  mw    32  0  40  0 

Muscatel 0  0      0  0 

SiryrDa,iedandCbesme  20  0  30  0 

feultana 0  0     0  0 

Oiafi^TM— 

St  Michael,  1st  quality, 

flat  b  ,x    0  0      0  0 

Do.  2nd  quality 0  0      0  0 

Valencia 18  0  20  0 

Lis>  on  &  St  Ubei,  i  ch  24  0  30  0 

Sicily per  box    0  0     0  0 

Lemons — 

.Meisina per  case  18  0  24  0 

Bsicelon.1  nuts per  bag  33  0  33  6 

8pan  sh  nuts  ...  per  barrel    0  0      0  0 

Itrazll  nuts 40  0  42  0 

Cokrr  nuls per  100  19  0  21  0 

Tlax— duty  free                    £  •  £  ■ 

Riga  K   per  ton    0  0     0  0 

—   W  K  P  K    88  0      0  0 

Bt  Ptteraburg,  12-head  ...  63  0  54  0 

—              9-bead  ...  44  0  45  0 

^gyp'  ian,  Govmnt  dressed    0  0      0  0 

—         native  ditto 0  0      0  0 

Kemp — duty  free 

tit  I'tisMg,  vlcan  ...  per  ton  31  10  32  0 

outsnot 30  10      0  0 

half'Clean    ^  29  0      0  0 

Ri^a,  Rtilue 36  0      0  0 

Manilla    64  0  76  0 

E>it  Indian  Sunn .._ 16  0  21  0 

China  graaa. 0  0      0  0 

Jute „„ IS  0  21  10 

rejeaioni 15  0  16  0 

cuttings  12  0  12  10 

Coir — Yam,  good  and  line  36  0  61)  0 

ord.tolair  20  10  33  0 

8br« 29  0  36  » 

TOf  ••••— ""••" 29  0  SO  10 

jiuik.._ -«...  30  0      0  0 


Rides- Ox  &  Cow,  pr  lb    s     d      s    d 

K.  A.andM.  Vid.dry...     0    8  Oil 
Do  &  R.  Grande,  salted    0    fii    0    7 

Brazil,  dry   0    8  0  10 

Drysalted 0    6l    0    8J 

Drysnlted  Mauritius 0    7  0    Si 

Rio,  dry  Rio  Grande 0    8  Oil 

We»t  Coast  hides   0     8  0  lOi 

Cape,  salted 0    4i    0    7 

Australian 0    4  0    6 

New  York 0    4i    0    5 

East  India 0    4i    1    2i 

Kips,  Russia 0    8  0  11 

S.  America  Horse,  pr  hde    6    0  14    0 
IndiffO— duty  free 

Bengal per  lb    2    0  10    0 

Dude  19  7    9 

Madras  16  6    9 

Kurpah 13  8    9 

Guatem.ala    16  9    9 

Iieatber— per  lb 

Cropliides 30to451b8     1     li     1     4 

do        50        65     1     3  17 

English  butts  ...18        24    1    6  1  10 

do            ...28        36     1     6  2     4 

Foreign  butts  ...16        26    1     4  18 

do  ...28        60     1     2i     1     9 

Calf  Skins    28        36     1  10  2  10 

do            40        75     1  11  3    0 

do            80      100    1     8  2     7 

Dressing  Hides   12  16 

Shaved       do      1    3i    1    6J 

Horse  Hides.  English 12  16 

do    Spanish  ...per  hide    7    0  18    6 

Kips,  Petersburg,  per  lb    1    2  1     7i 

do    East  India 0    8  2    0 

Metals — Coiiper  per  ton  £    s  £     s 

Sheating,  bolts,  &c 80    0  81    0 

Bottoms 81    0  83    0 

Old 69    0  0    0 

Tough  cake  73    0  76    0 

Best  select 76    0  77    0 

Iron,  per  ton 

Bars,  &c.,  British  : 7  10  7  12 

Nail  rods  7  16  8    6 

Hoops 8  15  9    0 

Sheets    9    0  10    0 

Pig,  No.  1,  Wales   0    0  0    0 

Bars,  Wales 8  10  0    0 

Rails  8  15  7    0 

Pig,  No.  1,  Clyde 3    3  3  10 

Swedish 9  16  10    0 

Lead,  per  ton— Eng.  jig.  18    0  18    5 

sheet  18  10  18  15 

red  lead 20    0  0    0 

white  do 26  10  26    0 

patent  shot  20  10  0    0 

Spanish  pig  17  10  17  15 

Steel,  Swcoish  in  kegs...  13  10  14    0 

in  faggots 15    0  0    0 

Spelter per  ton  18    0  18    5 

Tin,  Kngiish  blocks,  ptonl38    0  0    0 

bars  in  barrels 139    U  0    0 

Refined 140    0  0    0 

Banca 134    0  0    0 

Straits  132    0  0    0 

Tin  Plates,  per  box               s    d  s    d 

Charcoal,  1  C  28    0  30    0 

Coke,  1  C 25     8  26    8 

Molasses— duty  l/9pcwt  8    6  10    6 

Oils— i-iHh                            £     s  £     s 

rjitrin  per  tun  81    0  0    0 

Southern,  pale 32  10  33    0 

Seal,  pale 33    0  0    0 

Cod     34  10  36    0 

East  India 29  10  30    0 

O  ive,  Gallipoll    52    0  0    0 

Sicily 60    0  0    0 

Malaga  60    0  0    0 

Seed,  Linseed per  ton  32  10  32  15 

Rape  refined  English...  43  16  44    0 

Do  Foreign   46    0  47     0 

Brown    41  15  42    0 

Cocoa-nnt 39    0  61  10 

Palm  (Lagos)  37    0  0    0 

Oil  Cakes,  Linseed,  Eng.  11  10  0    0 

Foreign 10    0  10  IS 

Rape  8    0  6  10 

Oil  ^ceds —                            s    d  s    d 

Linseed per  qr  69    6  0    0 

Rape,  Calcutta,  R.A.1'.  66    6  0    0 
Petroleum-Refined. prgal    1     6^     1    6| 

Refined  coal  oil    13  16 

Provisions— duty  free 

Butter— Waterford  pr.cwtl44    0  160    0 

Carlow  140    0  150    0 

Cork,  4th8,  new  132    0  138    0 

Limerick  118    0  128    0 

Friesland  iresh    160    0  154    0 

American  new 90    0  116    0 

Jer-ey    116    0  IMi    0 

Bae  n,  singed— Waterld.  60    0  64    0 

llaniburg  60    0  62    0 

lUins,  York 88    0  98    0 

Iri.h   92    0  108    0 

Lard  —  Waterlord      and 

Limerick  liladiler  ...  74    0  80    0 

Cors  and  Belfast  do  ...  74    0  78    0 

Firkin  and  keg  Irish  ...  70    0  72    0 

American  &.  Canadian  68    0  0    0 

Ca»k  do               do          70    0  0    0 

Pork— Amer  &Can.  pr.bl.ll6    0  120    0 

Beef- Amer.  &  Can.  pr.tcUH)    0  1-10    0 

Cheete — Edam 62    0  72    0 

Ooudo. 66    0  80    0 

Canter  if4    0  30    0 

American 70    0  78    0 

Bioe— tluiy  free 

Benital,  white percwt    9    6  12    8 

Do  cargo  8    8  10    6 

Madraa  9    3  9    9 

Arracan,  Rangoon,  Aa....    9    0  10    0 

Java   10    0  16    0 

Saltpetre— 

«»ngal per  cwt  27     8  30    0 

Bombay  and  Madras ...  28    0  29    0 

Engllsli,  refined  31    6  32    8 

NIUaUofsu<ia 14    6  16    0 


Bagro — duty  4id  percwt  »  d  a  d 

Pearl |>cr  cwt  15  0  19  6 

Seeds — Caraway...pr  cwt  36  0  40  0 

Canary per  qr  62  0  68  0 

Clover,  red  per  cwt  70  0  90  0 

white   74  0  90  0 

Corander   21  0  23  0 

Linseed,  foreign,  ...  per  qr  60  0  64  0 

Bombay  64  0  0  0 

Mu-tard,  brown...per  bush  17  0  20  0 

white   10  0  12  0 

Rape  per  laut  n(  10  qrs  ...£36  0  38  0 

Silk — duty  free                    ad  s  d 

Surdah per  lb  23  0  26  0 

C  issimbuzar 16  0  25  6 

Gonatea  16  0  25  6 

Comercolly 15  6  24  0 

China,  T.atlee 24  6  31  0 

Tavs.am 16  6  28  0 

Caiiton 11  0  23  0 

R»ws— Wliite  Novi 36  0  40  0 

Fos80inbron« 30  0  34  0 

Royals 28  0  30  0 

Milan   28  0  30  0 

Organzines — 

Piedmont  22-21 36  0  40  0 

Do.        21-28 35  0  40  0 

Milan  &   Bergam  18-20  34  0  40  0 

Do.               22-24  34  0  40  0 

Do.               24-28  31  0  40  0 

Do.               28-32    0  0  0  0 

Trams— Milan,  22-24  34  0  38  0 

Do.          24  28  34  0  38  0 

Brutins— Short  reel 33  0  39  0 

Persians  10  0  15  0 

Spices— Pepjicr,  dnty  free 

Malabar,  IJu: per  lb    0  6i  0  6t 

Eastern   0  6  0  ej 

White 0  9}  1  6 

Pimento,  duty  free 

Mid  and  goml per  lb    0  2  0  2J 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3  6 

Malabar  and  Telliclierry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwtllO  0  111  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4  16 

Zanzibar   and   Bourbon    0  2}  0  3} 

Ginger,  duty  free 

E.  India,  com... .per  cwt  29  0  30  0 

Do.  Cochin  &  Calicut..  40  0  115  0 

African    31  0  33  0 

Mace,  duty  free iier  lb    3  9  4  6 

Nutmegs,  duty  free  2  6  4  0 

Spirits — Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  f:a1.,  bond, 

16  to  26  O  P  a  10  SO 

30  to  25   —     3  4  3  10 

tine  marks  4  0  4  8 

Demerara,        proof 1  11  2  0 

Leeward  Island  —  18  0  0 

East  India           —  16  16 

Foreign                —  14  15 

Brandy,  duty  10s  5d  per  gal. 

InShd,    i>868  7  0  7  2 

In  hhds     (^ijjyj,  7  3  8  3 

Geneva,  common 2  4  2  8 

Fine 3  0  3  2 

Corn  S|,irit8  pf  duty  paid  12  0  0  0 

Spirits  f  o.b.  Expor'ation    17  2  0 

Malt  spirits,  duty  paid    ...  12  0  14  0 
Sugar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  32  6  36  0 

refilling 4/,4/S&6/3  27  6  33  0 

Foreign  Muscovado,  low  to 

tine  yel.  grocery  ...5/3  32  6  36  0 

low  to  gd  rofi...4/,MIS6/3  27  6  33  0 
Mauritius,  crystaiiatd— 

Nos.  16  il  17  6/8  36  6  37  0 

13  it  14  6/3  36  0  36  0 

10  4  12  —  33  0  34  6 

Syrups,  lwtogd>el.4/9&6/3  29  0  33  0 

lowto  fine  brown  ...4/SiV9  22  0  28  8 
Bengal,  Benarei^,low  to  tine 

white   6/;)&5/8    0  0  0  0 

Date,lwlofineyl... 4/98^6/3  28  6  34  0 
very      low      to      fioe 

brown  4/&4,9  20  0  28  0 

Penang,  suiierior  yellow  to 

good  white 6;3St6/8  33  6  36  6 

low  toHiieye  low.lA»lt6/3  29  6  33  0 

low  to  fine  browii...l/SiM)  20  0  20  0 
Madras — 

crystaiised  white 6/8  36  0  38  6 

low  to  fine  yellow...5rJ  31  6  36  6 
Naiive.low  brown  to  low 

yellow  4/&V9  20  0  25  0 

Jaggery    4/  20  0  21  6 

Slam   and   China,   low   to 

good  while 6/38*8  31  6  37  0 

low  to  tine  yellow  and 

grey 4/9S6/3  28  6  34  0 

brown   ■VM/9  20  0  28  0 

Manila,  clayed,  common  to 

good  4/  24  0  26  0 

Muscovado  i;  20  6  23  0 

Java — 

low  to  good  white  ...  6/8  36  8  37  0 
low  to  fine  >ellow  and 

grey 6/3  31  0  35  0 

Havana,  white,  above  No, 

18. —    0000 

florette,  Nos.  16  4  18.  6«  37  6  39  0 

yellow,             12  il  14..5/3  34  6  36  6 

—                  10  ill..—  32  0  33  6 

brown,              7  il   g..!?  28  6  30  6 

Bahta  &  Maroim,  low  grey 

to  good  white    6/;)  29  0  34    6 

low  to  fine  brown..'Vi4/9  21  0  28  6 
Pcrnam,  l'ataiba,S;  Maccio, 

low  10  good  white  ..5/3  33  0  34    8 

yellow 4«&&/3  29  0  32    6 

low  to  tine  brown.4'ik«U  22  0  28    8 


Betioed — For  consumption    ■     d  8     d 

8  to  101b  loaves    0     0  0    9 

12  to  14  loaves   0    0  0    0 

Titlers,  22  to  21  lb    40    6  44    0 

Lumps,  45  lb 39    8  U    0 

Wet  crushed  36    «  38    0 

Pieces  30    0  38    0 

Bastard   0    O  O    0 

Treacle 16    0  18    0 

For  export,  free  on  board) 

Turkey  loaves,  1  to  4  lb    0    0  0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141b    do     : 0    0  0    0 

Titlers  22  to  28  10 39    0  0    0 

Lumps,  40  to  46  lb    0    0  0    0 

Crushed  » 31    0  33    0 

Bastards _ 22    0  27    0 

Treacle 16    0  17    6 

Dutch,  refined,  f.o.l*.  in  Holland 

6  lb  loaves 41    0  0    0 

10  lb    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.o.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  44    0  0    0 

Tar— Stockholm ...  pr  brl  20    9  21    0 

Archangel  18    0  0    0 

Tea— duly  6d  per  lb 

Monings  and  Oopacki 0  lOi    2    4 

New  Season's  Kaisows  ...    0    0  0    0 

Pakling  13  2    8 

Soachougs  0  11  2    0 

Oolongs  0  11  2    3 

Sctd.Orge.Pek.  (Foochow)    14  2    2 

Scented  Capers  (Foochow)    10  2    2 

Sctd.Orge.l'ikoe  (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    8  2    4 

Flowery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow   and 

Mo>  uiie,  finest  3    2  0    0 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  lI>8on,   Pingsuey, 

finest.. 2    2  2    6 

Fychow  Ik.  Moyune,  fiueat    3    8  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0     7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir.. .per  load  60    0  95    0 

Riga  fir   85    0  67    0 

Swedish  fir 45    0  66    0 

Canada  red  pine  60    0  95    0 

—  yeliowpine,targe  85    0  105    0 

—  —       small  66    0  75    0 
N.Brn8wk.&CanJld.pine  75    0  90    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  120    0  140    0 

li.dmn  teake  250    0  270    0 

Wainscot  logs  18  ft  each  '15    0  100    0 

Deals  Sc  Sawn  Jt  Prepared  Wood — 

^orway,Petersbg8[and  £10    0  12  10 

Swcelish  8  10  12    0 

Russian   10  10  13    0 

Finland    7    0  8    0 

Cauaoa  lat  pine 10    0  19    0 

—  2nd 12    0  13  10 

American  spruce  7  15  8  10 

Dantzic  deck,  each  12b  0  23s  0 

Strives — 

Baltic,  per  niille £130    0  175    0 

Quebec,  per  fetatidurd  do.  75     0  77  10 

Tobacco— dy3/plb45pct.    8    d  8    d 

Maryland,  per  lb,  boniU...     0     6  0    9 

Virginia  leaf 0    6i     0    8 

—  strll.t 0     7i     OlOi 

Kentucky  leaf   0    4i     0    9 

—         stript    0    6i    0  10 

Negrohcad   dut,  4/6     11  2     6 

Coiumbianlf.duiy3/&5pc    0    6i    2    2 

Havana   16  6    0 

—  cigars,  bd  duty  ^...     0    0  22    0 
Turpentine— per  cwt 

Amciicun  spirits,  wth  cks  30    9  37    0 

French  do   0    0  0    0 

Wool— English — per  jmck  of  240  lbs 

Fleeces  S.  Down  hogs...£20    0  21     O 

Half-bred  hogs 20  10  21    0 

Kent  Hceces   20  10  21  10 

S.Dowiicwes&wcthrs  19    0  20    0 

Leicester  do   18    0  19    0 

Sor.s- Clothing.plcklck  19    0  20    0 

Prime  16    0  17    0 

Choice 16    0  15  10 

Buper   14    0  14  10' 

Combing— Weter  mat  22    0  23    0 

Picklock  18    0  19    0 

Ceuimon 16    0  16    0 

Hog  matching 22    0  21    0 

Picklock  matching...  18    0  19    0 

Super           do        ..  15    0  18    0 

Colonia — per  lb                      s    d  s    d 

SyiiDoy..F'leeceftlainb...    12  2    0 

Scoured.  Ac 14  2    3 

Unwasheel  0     71     0  11 

l^cks  and  pieces  0    9  13 

Silpe  and  skins Oil  16 

P.  Philip-Fleece  ii  lauib     13  2    3 

Scoured,  &c 14  2    3 

Unwashed  0    9  IS 

Leicks  ami  pieces  10  17 

Aueiaide-Flecce  <t  lamb     10  17 

Sc  ureei,  &c 12  19 

Unwashed  0    71    1    0 

Locks  and  pieces  ......    0    7  1    1 

V.  D.  Ld-Flecco  Stlamb     12  2     3 

Scoured,  &c 13  19 

Unwashed  0    8  10 

Locks  and  piecei  0  10  14 

Caiie  G.  Hope— Fleece 

and  lamb 0  111    1    7 

Scoured,  «c 12  2    0 

Unwaibed 0    U    0    9 
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OiMt  North  of  Banttod  4)  % ,  A 
Do  4t  %  pcor.  B. 


101 
100 
M 


lU 


i4nsM4aikioo 

•Ik  too 


•a  100 
too 


S   L(iKi.AYark«..Ntw4t%tlUJIy71 

""Do  do  4  %.. 

Lowhw,BH|«toa.ftc,4i%.18S8 


8UI00 
8U100 


stkiao 


Do 
Do 
Do 
Do 
Do 
Do 


4o 
do 
do 
do 
No.  8 
No.  7 


%.  IMO  .. 
4i  %,  IMl 
4)%,  IMS 
6    %,  18«S 

6  %,  laaojio* 
<  % 


Stt  100 
Sik  100 
liUB  »  t» 
12M00  IS  1« 
144100  SO  7 
S7iO0or  Xik  l.i> 
IMifOt   ~ 


Lm.,  Out,  Ac,  ArUirata,  4|  % 
Lm4o*  and  North- WooMfB  S  % 

Do  B«4f»nl  «ad  Combridfo... 

Do  Bhramiiary  A  Wokbaool 
iMdon  A  Sooth. WMtOfB.  44  % 

Do                do  t   % 

lfaiMlHtar.8hfl:AUB&.t%  18U 
MttropoUUn,  *  %  . ^... 

DoNow,  S%  

Do  t  %.  18M 

MompoUUa  DIotTlct,  t  % 
Wdlud,  A  t  %  pnfcnnoa 

Do       B  t  %  pnlcnnoo 

Do        Ct% 


a 


101 
«8i 

116 
04 
M 

10) 

HI 


07 
114 
114 

114 

.    Do       Dt%  114 

I    Dot%oiil.to«>a.Aaf.')l,l«7«   2Ni 
Da6%opt.tocoii.Au(Jl.IN73   «0i 

I>ot%do 7i 

S„rtl.  Rrltl.h,  E.*0,No  1.  sib*  108 

/uanuitMd,  1861  102 

P.,  A  D.,2i>d,4%...    ... 

.  *Obu..No.3,t%*loi 

Br<ti>h.s%.ian...  im 

s  AOlu,  Na.3,e%*101 
..:.....  J^  Glu,  Ordy.  4)  %    M3 
IMMJOM  Mk  iiti   Narto-euurn.  41  %  rnlwrnb  «  104 


404a)W 

uooow 

UTOOM 


Do  fltaektoo  A  Dorl.  Cliul  I>* 

Do  6% _..._ 

I4MMI    4      4      DoNiw«>h>S1liCanJ>ii.'7« 
TOOOOnt  MllOO    <onh  Umdoo,  4i  %  (max  «  %) 

North  Suftprdibir*.  4  %  

Bk>Bw]r,6%,  IDM 

doolh-twtwa,  4t  %,  1840,  No.  2 
Do  44%  li<«2,No.3 

Do  «  %.  1801 

Do  (  %  CbarlBi  Crou.  IMS.. 
Do«%  I'-it 

— 4ty4  04t  of  Mm  prrtAt. 

IU>TAI4> 


IZI 
107 

•{ 


MklUO 
•U 


«kM> 


•u 
■tt 


m  an  Mmm 
MM  sriM 


■ttioa 


M>  nhriiTlili.  Mowamt...  Ortodootoo 

m  fwamir.  Imv  TaiiCT  iTva.*  a 


MO 


TallCT 

DM«M,Pwik,*AktriJ. 
Do  fwl^iaw  „_„ 
Do  IM  CiMa  rnMnaot 


MAM* 


Vb.AO.B.1  .„ 
itadnUaa  ...|  Mt 

Do  .>. „. 

Do  .„ 

.  OraalManhoni  IM 


.  laMtra  JtawaLA*A%  OrMt 

I»afc,>»gilaaB4%. 
>4oCf%    . 


Da«i%   ^_  ----^-^- 

IM  ttotwaow  ...„._.. 

La—tall  to.  4  %   

0*«% 

'    «aM*,AllaU« 


LiMriaff 


¥ 


UAM.WAO  W   •• 

I>0 ... 

UMI.AN..W...  (• 

Do    :  «■ 

Do 

Do ....117 


UA«..W.Al.T   « 

Dr»*tll«rtt>nU4 

~WAa.W.IM 


RAILWAYS, 
Laaato  at  Fixkd  Khitals— Contiaaod. 


10 
Sik 
8ik 
Atk 
8tk 
8U 
» 
» 

a> 

8tk 


Louing 

Com|MU)te«. 


S»ro<nlmry  and  HcnforU  LtN-W  &<i.W 

d.  Yotkthlia  A  BlTor  Dun  Mane  A  SbolT 

Do  4  %  (oaiaotoad   ...     Do 

Dot%(aanntaod Do 

Victoria  8utn.  A  PlmU.-olGl.  Watrn  .  Ac. 

WootCorawall    Aaaaclatd.Ca.'a 

Woat  Looooa,  Clan  A  l   vr.  Lon  Ex.  ( 

Dol  laa*  B „ J  Loo.  A  N.-W.-< 

Do  C  aaa  C t     A  0.  W (. 

Wrymooth  A  Portland  ...[O.  W.  A  8..W. 


II 


107 
107 

Hi 
m 


DKBBKTcmB  Btooks. 


Autbo-     e      _, 
riMd       a      7 


ill 


lOUOUO/  Stk  lOU   ConiraU.  (naranUied. 44%  108 

8328731  81k  100   Qtoat  Eaitotn 4  %    IM 

IMUOOOt  Stk  100       Do  A. 6  %  11« 

IMOOOM  8ik  100  Do  1887,  rodoomiblo  .....A  %  US 

t83617SI  Stk  100  Great  Northom  4  %  101 

S74a86S<  8U  100  Oroat  Waalem 44%  100 

107071U  ntt  100       Do  _ S  %  117 

10aO»7ll  8U  100  Laneaahlreand  York.blrs.  4  %  100 

ISOanM  Stk  100   London.  IlrlL'hloo.Ac 4  %    98 

8S718W  8lk  100        l>o  periwtual 44%  108 

nOOOOOt  SU  100  Lond,  Chat,  A  I)or«r  Ark.4i%  100 

Ig3«7t7i;  Sik  100  London  and  Nurth  \retum4  %  100 

S10830<i  da  100  Do                do                 34%:  ... 

lOOOOOM;  Sa  100  London  A  South  Watiim  A.4  % '  100 

aOOOOOT  SU  100  M>nehostir,  diitfflald,  AC...S  %;  ._ 

STUSS/!  Sik  100  Do                 do                44%  1044 

g«oeOO(  Stk  100  MttropollUn  DIatrlct „...8  %  It3 

liaowx:  Stk  lOO  MldUnd... „..4  %'lOO 

10013171  SU  100       Do  - _„ „..41%':04 

S44073f:  8tk  100        Do  „ 44%'100 

IMIMti  SU  100  North  Rritiah,  K.  I*.  A  D.  B^  %',  ... 

m»axn  SU  lOO   North  Eaatam „ A  %  100 

lOOlMM  Sik  100       Do  41%  110 

7«86W  SU  100   North  L^tndon 44%  108 

HUM  SU  100   South  DcTun    6  %  113 

OnSM  SU  100  South  EaaUrn  rerpotsa!  ...4  %{  ... 

COOOOOI  SU  100        Dodol867 i  %  117 

4SMMSI  SU   6«       Dodol868 .S  %'  7» 

WMMXl  SU  100  South  Yorkahl  «.  Ac „..44%  109 

"~         HsiTlsu  FoaaamnitA. 


800(00 

dssisw 
sooooo 

1(000 

liOOO 

MOOON 

tooooot 


snxn 
iinooi 

lOOOOOOl 
tiOOO 

tiDisaM 

IMOOOOf 

4iaaoo( 

MOO 

MUIW 
tOOOM 

170100 

jsiBint 

17nM7< 
7a87SU 

nmuu 

U7UM 


100 
100 
Stk 
Stk 

ao 

10 
100 
flik 
Sik 

» 

100 
Stk 

w 

Sik 
8U 
100 
10 

81k 
100 


40074 


MTnOOl 

740000 

lOiatOM 


100 

100 
100 
100 

ea 

10 
10 

10 
BU 
8tk 
Bik 

10 
SU 

»t 

100 
100 
100 
100 

too 


aik 

Bik 

aifc 

I 

M 
100 
100 


lllO 
100 
100 
100 

a 

10 
100 
100 

100 

100 
100 
174 
100 
100 
lOO 

* 

100 
100 
all 
100 
100 
100 
100 
100 

11 

4 

1 

100 
100 
100 

1 

100 

104 

100 
100 
100 

u 

an 

sti 

im 

!«• 
100 

1 

M 


I A 


Atlaatlo  A  81  Lawrvnco  ibar«*<  87 

Do  6%   Slcrlluir  Man.  non<!>  100 

Bombar.Baroda  AC.Indla(.S%  <.07 


Do  uionalon 

Do  do 

SaflUoALakr  Huron  rrofarancc 

Do  do  M%  l>'>i<)>.  |!<71.3-l ... 

C«p*,  guarant'-^d  fl% 

Camallc,  l.im.,  fuarantaod  6% 

1>0  do,  laaueil  at  l^fa  |>m.... 


1044 
3 
«i 
»1 
71 
10*4 

3/M) 


DaoMrara,  7%  porpMnal  ^rofor.  108 

Kaatam  Boagal,  (tiaraalood  (%  108 
Do  ii         6%    ... 

Ea-t  Indian.  do         e%<:i0 

Du  IfrodnaMbla  44  %  Dobt  .1104 

BnropaanAN.A.a%IMri.Bd.l8W«  73 

Olaacow  an>l  I'mtt  HrrloN(Norai 
Scnlla)  <  oal  k  Kail  Cu.  LlBI     7 

Orand  Trunk  •!  (ana  a   '  104 

DaE<|ul|.M<.rt.Ud>,lrhrK.6%  ina 

Do        2ad        <la8<rlp '  n« 

Uo  Ul  Prof  raiic*  Dunda >  «» 

Do  Ind       do            ....  _..  „   U 
Do  3rd        do       8iock..».»„  400  I 
Do  4<h        do  do      I  Ul 

Orvat  Indian  I>oolaaala,t«a.*%il04 
Do  Now                        d«  (%|  134 
Do  Now                       do  «%l    74 
Do  Now                       do  4%'  ... 
Do  4%  Dabaatat*  Stork  •84 

Oraot8oMk.o(  ladla.  guar.  4%  loa 

Do4J% |I0I    I 

Do I    .. 

Itn44%  PrriMaal  DrUniur.-.  I«S    ' 

Ofiat  Waaurn  »<  < lu|  ' 

Do8%  Botid>.|>a%  'I    { 

Do  44%    do        ,1,  >•]    ; 

Doa  %    do         .1.       Inju...  IU7    t 
Do  (%  Pnl.  lavwd  11  *i>.  o~i..  I 

fwh<'n|.«Ml.'i  ,i,il.l.M.l  Icow   87    ! 

latom-  '   itd^  Ml    ' 

Do. I  '■•    >7| 

!>•><  <  iMJ  111 

(•«ai«db>U.Tiiikt:Auada(.'n.)  , 

Madraa,  laaraiitaad  I  % 1074  ' 


Da 

Do  do 

Do  

IMhoMaaAllvlaiot, . 

Do4%  Baadi  |,ai. 

Dot%    4*  .1, 

iMidliadafr.   . 
Maniac 

Do4o.._... 
M»  tll.4  CaaaSa,  • 

Ba  0%,«ad 

IMa*asMlkaa4,fi 

Do  •Harsa 


4ft. 


!■,■., 


Id    ab    Aoiwirt*  aiM 
m  .  aU   BahtaASao  i 

•■Ha  Arn« 

DaBaaAoi 
DaAaHAl 


tfffe*-**' 


■=1J 
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RAILWAYS. 
FOBiies  Bailwavs — Cantinued. 


Autho-  I  d 
risod  I  S 
iMoe.  I  S 


18000  10    all 

60000  16     all 

69760  16  j  all 

115000  20  '  all 

10000  20  ;     8 

eOOOOO  20  iail 

17500  40  i  18 

lOOOOO  20  '  all 

112600  20  1  all 


Scrip 


60000 

20 

all 

26695 

20 

all 

10000 

20 

all 

625000 

16 

all 

16000 

10 

all 

6000'  10     all 

11250  10     all 

47500  20  '  all 

677500  20  '  all 

300000  20  :  all 

60000  20     all 

60000  20      10 

...  •  5  !  all 

83334  4  :  all 

31000  20     all 

17000  10  I  all 

100000  20     all 

750000;  20     all 

134000  20  1  all 

16250  10  I     5 

40000  20     all 

26767!  8J  all 

20000  10  I  all 

SOOOOO;  20  laU 


Coplnpo  Kxtfnsion 

Diliinbiiri.'  it  Witepsk,  L. 

1)0  Heglatercd 

DuU!h-KhmiUli    » 

Do  New    

Eastern  of  E'rancc 

Europn.  Centrl  R;ul.,  L.,  Istiss.; 

Great  Luxeinbourir j 

L\;mb*Tg-Czt'rnowitz,   Limit' d. 
euawntecd  7%,  lst&2ndi3«.! 

Mexican,  l.iniited   

Namur&Lieije.cua"!    By  the  f\ 
14f  per  annum...  \  Bt'lgian<  1 

Do  Rua  0  %  Pref  J  Govemt.  L 

Northern  of  France   

N.  Rail,  of  Buenos  Ayres,  Lira, 
guaranteed  "  % 

Do  Deferred 

Norweslan  Trunk  Preference... 

Ottoman  (.Smyrna  to  Aidin) ■ 

t'aris.  Lyons,  &  Mediterranean' 

Paris  and  Orleans 

Recife  &  San  Franciaco,  I.mE.7% 

R  ~yal  Sardinian 

Royal  Swedish 

Do  7%  

'ambre  and  Meuse 

Do  5i  -^  Prefere  ice  

8an  Paul",  Limited,  gua.  7  %... 
South  Austrian  ft  Lomb.-Venetn. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders | 

Do  5i  %  Preference  ! 

!  Wester:)  A  N.-Weatem  of  France 
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FoBKiON  Railway  Obusatioh'. 


■6 

Red 

n 

£ 

Yrs. 

20 

20 

100 

100 

all 
all 

7 

84J 

84i 

38 

81} 

84} 

38 

all 

35 

20 

20 

96 

4 

4 

75 

20 

20 

75 

100 

-.00 

.«. 

IflO 

lOO 

100 

100 

... 

100 


Antwerp  and  Rotterdam...  3  % 
Bucharest  .fcOiurfrevo,  pua 

by  Danub.Priicpalties  7  % 

Cha'-kotl-Azil'.eiia.byRuss  5  % 

Chiirkow-Urenicntschgr.'io  5  % 

Dutch  Indlan,gua.  byDutch 

Home  Qovernment  ...  4^% 

Do  1869  4i% 

Do  1871  5  % 

Eastern  of  Franco 6  % 

Qreat  Luxembourtf 5  % 

Do 

Havann  andMatanzas 7  % 

Do  1365   7  % 

Matanzas  and  tfabanllla...  7  % 


RAILWAYS. 
F.::BSI0N  Railway  Oblioatioks — Conttnned. 


^ 

Redeem. 

a 

(a 

C 

Vrs 

At 

aii 

... 

100 

100 

20 

20 

75 

20 

20 

20 

88 

22* 

20 

20 

81 

par 

100 

105 

85 

100 

100 

100 

100 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

4 

40 

5 

100 

100 
all 

;;; 

100 

loij 

U 

par 

20 

20 

M) 

20 

20 

20 

99 

20 

20 

20 

99 

20 

100 

100 

20 

20 

94 

20 

Name. 


Mexican,  Class  A.  Mortjre  8  % 
M.iscow-Jroslw.gunbyllus  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Ctarleroi) 3}% 

North  of  Spain  Priority  ..  3  % 
Orel-Vit.-bsk,  Kua.  by  Rus  5  % 
Ottom^n(SmvrnatoAidiii)  6  % 

Dodo  ; 6  % 

Pari8,Lyons,i&Mdittranean3  % 
Hecift«S.F.(Pern)Jlyl873  7  % 

Royal  Sivedish 6  % 

Sagua  La  Grande 7  % 

Siu  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   6  % 

Smyrna  and  Cassabu.  Lim  8  % 
.S.Au8trn.&Lomb- Venetian  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

rambotf-KojlolT,  guarntd.  5  % 
Westrn.  &  N.-W.o:  France  3  % 


90 
110 
60 

103 
4 
86 
104i 
103| 
103i 
100 

»i 

"7i 
86 


BRITISH  MINES. 


Autho- 
rised 
Issue. 

i 

Paid. 

Name. 

Closing 
Prices. 

2000 

5 

Stk 

2 

4 

■i 
"2 

"e 
a 

all 
IOC 
all 

I' 

2i 

36} 

ai4/6 

H 

wo 

all 
40 

sno/o 
5/10/6 

13/17/0 

■VlO/6 

3i 

69} 

54/17/0 

34      41 

"li  "i 

96    106 
i      1 
6        7 
6         54 
3}      8 

61XK)0 
12M0 
3000 
1024 
2800 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chlverton    

Dev«n  Great  Consols  ... 

612 
6144 

East  Basset,  "Illogan" 

6000 

Kast  Grenville   

1906 

12500 
6908 

Gieat  Laxey,  Limited... 
Gt.  Whtal  Vor,"Hel8ton" 

16       17 
9i     10 

6000 

2i      3 

16       18 
6i      6 
1         li 

896 
9000 

Margaret,  "Uny  Lelant" 
Marke  Valley 

40000 

Mwyndy  Iron  Ore,  Lin- 

695 

18       20 

6610 
160(X) 

3/11/3 
all 

i 

10/6/7 

u 

6} 

l»ls/:i 

all 

all 

9 
aU 

North  Wheal  Crofty 

1}      2} 

1       li 

}       1 

25      27 

190    210 

9        9i 

47i    52i 

16i     17i 

2800 

1120 

612 

6138 

l*rovl.ience,"UnyLefant" 
.Sth.  Caradon,  "  St  Cleer" 

496 
12000 
10000 

^tti.Whl.Franc  -H,  lllogau 

Tankerville,  Limited 

Tan-yr-Allt,  Limited   ... 

12000 

Van,  Limited 

64      67 

BRITISH  MINES— Continued. 


Autho- 

i 

rised 

a 

Paid. 

Issue. 

DO 

6000 

3 

12288 

... 

3000 

... 

10 

400 

... 

m 

612 

... 

H 

612 

... 

26} 

6000 

... 

10/8/0 

1024 

8 

396 

... 

68* 

lOJO 

imw 

Name. 


West  Basket,  'Illogan" 
Wat  Caradon,"Li8keard' 

West  Chiverton 

West  Seton 

Wheal  Kas'et,  "Illogan' 
Wheal  Boiler,  "Redruth" 

Wheal  GrcnTille   

Wl.Marv  Ann,Menhcni(tt 

Wh.al  Seton  

W.Tre!awney"LI»keard" 


COLONIAL  AND  FOREIGN  MINES. 


Closing 

Prices. 

« 

n 

U 

2(1} 

■m 

i:«) 

IKI 

56 

«5 

in 

12 

6} 

7 

8 

10 

27i 

32i 

36000 
60000 
70000 
60000 
25000 
100000 
12500 
20000 
20000 
20000 
25000 
30000 

21000 

10000 
76162 
18600 

100000 
25000 
60000 
20000 

350000 
68000 
16000 
7927 
15000 
60000 
80000 
10000 

100000 
16000 
850(X) 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
lOtXKI 
76000 
46000 


all    lAldrall  OS,  IJmlced  .. 
jail     Alraada  *  Tjito  Consol. 
(all    I    Sliver  .Miiilntr.Limited 

1      Anglo-Arjrentlne,  Urn... 

1  Do  15  per  cent.  Pref... 
188    Anglo-Brazilian  Gold.  L. 

IJ*  Anfjlo-Italian,  Limited... 

7      Australian  

all     Australidnl.'nitedGol(l,L 

7  Cape  Co.  per.  Limited... 
all  Capula  Silver,  Limited-, 
all     ,  hontales  Gol ;  &  Silver 

Mininir.  Limited 

all     Colorado  Terrihio  Lode 

Mining,  Limited 

16J    Copiapo,  Limited 

14e  onPedro.NnhdlRey.L. 
all     Eherhardt  fcAurora,  Lim. 

18s    Eclipse,  Li  iilti'd   

all     Fortuiia,  Limited 

all  Fiontino  A;  Bolivia  Qld.L 
all     General  Mininkr  As;*,,  L. 

1     General  Brazilian,  Lim. 

1/3/0    Kapunda,  Limited 

all     Mnares.  Limited  

3      Lu8it.aniaM  LlmlteO 

all     Paciflc,  Limited 

all     Panulcillu  Copper,  Lim. 

all     PestarenaUnltedGld.,L. 

all     Pontuibaud  Silver  Load 

Mli'lng  and  Smelting.. 

1  Port  Phillip,  Limited  ... 
all     Rossa  Granule,  Li;ntied.M 

16s  Do  

103  Sao  Vicente,  Limited  ... 
all  Scottish  Aust'-alian.Lim. 
all  SierraButtcsGoldMinig 
Limited.  Ordinary  .. 
16  St  John  del  Uev,  Lim. 
all  Sweethn^i  Creek  Old.,  L. 
18s  Taqnaril  Old.  Coinp ,  L. 
M/5/2}  United    Mexican,    Lim. 

IJ    Val.Antlgoria  Gold,  Lim. 

6  Vancouver  Coal,  Limited 
all  York  Peninsula.  Limitrd 
'.ill     Yudn^mtitnaof3.  Au-nL 


U     2i 

I  I 

4/9    7/3 


15}    16} 


6} 

8} 

14 

2i 

3/19/0 

30 

32 

im  20/8 

2 

8} 

: 

» 

7 

9 

i 

J 

3/ 

8/ 

3 

4 

4 

4 

2 

2 

J 

14 

15 

} 

1 

1 

4 

i  } 

"i  ■■■} 

4}  6} 

30}  31} 

3!  H 

6/9  9  3 

3t  4 

"6}  ■«} 


*  Call  p.:ltding. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


AmODnt 

expended 

per  last 

Report. 

£ 

681461 

1160994 

670000 

404S970 

22670745 

1000000 

3066510 

r361813 

26966040 

19214196 


Average 

cost 
per  mile. 


Net 
Reventie 

past 
h'If-year 


e 

161 4.3 
11610 
18611 
32640 


6242483 
46903212 
23792680 
64418467 
17863767 
17019667 
17642903 
799677 
12662726 
743881 

7296101 
614838 

4677040 
S7886146 

8788028 

1461600 


41769869 
86S8217 
«e606tl 
940320 

18686347 
8074406 
1786676 
1466276 
1361076 


17460 
328.55 
27742 
.36038 
39451 
11930 
14863 
33119 
66461 
86110 
48281 
30338 

128992 
17748 
60864 
19676 

977023 

861336 
1062334 
46319 
11141 
80683 
26640 
31926 

294861 
22426 
41318 
63714 
27827 
28027 
13SS6 
17646 


2nd  half  1st  half  2nd  half 
1869.    1870.    1870. 


£ 

11869 

31191 

30721 

128S29 

638933 

276:« 

99074 

181898 

50»75:) 

641U23 

;  47839 

:   14.'l»74 

1182837 

I  7227frl 

1862607 

368630 

;  472378 

176988 

29027 

291660 

34226 

161641 

20197 

1038668 

77470 

41019 

364314 

1827379 

92671 

140348 
14843 

406496 
78174 
93719 
43626 
28074 


Dividend  per  cent. 


£  s  d 

2  i'6  0 
6  0  0 
2  10  0 

1  17  6 

2  10  0 

3  0  0 
2  16  0 


3  17  0 

2  10  0 

1  12  3 

3    7  6 

S  10  0 

0  10  0 

2  12  6 

3    00 

1    60 

4  10  0 

2    0  0 

8  "«0 

1  16  0 

2  10  0 

3  12  8 

8    6  0 

1  10  0 

1    00 

2    00 

1  13  0 

6    00 

2    60 

0  10  0 

£   s  d 

0  12  8 
2  10  0 
6  0  0 
2    00 

1  16  0 

2  12  6 
4  0  0 
2  15  0 

2  10  0 

2  16  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "60 

0  10  0 
6    0  0 

1  12  6 


3    26 

1  16  0 

2  16  0 

3  12  6 
3  6  0 
16  0 
16  0 
16  0 
100 
6  0  0 
2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  10  0 

5  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0 
2  IS  0 

0  17  6 
4    2  6 

2  id  0 

1  17  6 

3  10  0 
3  12  8 

0  16  0 

2  17  6 

3  "(I  0 

1  5  0 

6  0  0 
1  12  6 


3     78 

2  0  0 

3  0  0 

4  "e  0 

3    0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 


Name  of  Railway. 


•Belfast  and  County  Down 

Belfa-t  and  Northern  Counties 

Hlyth  and  Tvne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

I'umess 

•Glasgow  "i.d  S.iuth-Western.. 

Great  Eastern 

GrCiit  Northern 

j*r;reat  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

^•lireat  Western  

|Lancashire  and  Yorkshire    

{Lon.'On  and  Nortti-We^t-  rn,  &t-.... 
iLondon,  Brighton,  A  South  Co  St.. 

ilyjn/fon  and  South-Western 

London,  Chatham,  and  Dover 

:Loi)don,  Tilbury,  and  Southend  ... 
^Manchester,  Sheffield,  &  Lincintlr. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Meiropniitan  District 

Midland 

|Mi  Hand  Great  Wostern  (Irish)  . 

Mormiouth-hlro    

•North  Hrltlsh 

Norih-KaHteru  (Consols)  , 

(North  London , 

{North  Stafiordthlro    

Rhymney 

South- Kantern 

{Sooth  Devon    

iTafT  Vale  

lUlster.- 

iWaterfor    and  Limerick 


RECEIPTS. 


Week     Passen. 

gers, 
ending    parcels, 
Ac. 


1871 
Aag.  18 
18 
19 


£ 

827 
1876 
1187 
7062 
18766 
1779 
1797 


25491 
23886 


4£64 
60768 
31127 
77874 
25109 


July 
Aug. 


16048 
2146 
M34 
417 


20; 

18 

19 

20; 

19j 

20 

20;. 

19,. 

"i 
20 

19. 

20 

is! 


34600 
4300 
620 


36414 
4474 


27186 
4236 


1880 


Merchn-| 

disc, 
minerls,! 
cattle,   Receipts' 


Total 


£ 

256 

1228 

2337 

2904 

2'r968 

811 
6649 


17327 
22244 


710S 
41535 
316.83 
76134 

6846 


2891 

968 

16176 

1668 


48343 
3326 
2886 
18746 
86861 
2062 


6048 
1368 


1361 
944 


£ 

1082 

2901 

8624 

8966 

46722 

2690 

7318 

14019 

43018 

48230 

4617 

11872 

9230.1 

63810 

163808 

31315 

33447 

18939 

3114 

24610 

2116 

7420 

884 

2680 

83843 

76S6 

8414 

36076 

103266 

6636 

8743 

1430 

3383S 

6603 

4738 

3231 

1788 


Same 
week 
1870. 


2(i34 

2854 

8814 

42619 

2489 

6325 

13768 

40G82 

43126 

4490 

12454 

88941 

65646 

143629 

399:0 

32S92 

17698 

2862 

22948 

1792 

7376 

346 

1270 

77660 

6284 

8202 

81880 

8S6J8 

6664 

8883 

1204 

31737 

6264 

7077 

2844 

1627 


Trafflcl  Aggregate 

per  Receipta  of 

mile  I  Half-yeai. 

per   j  j 

week.|  >«"•    ! 


Uiles 
open  in. 


1870. 


1871.  1870. 


34 

79 

54 

57 

84 

17 

28 

66 

146 

102 

84 

68 

139 


218 
430 
97 
22 
72 
46 
78 
644 
82 
62 
97 
61 
76 
30 
23 


£  I 
3209 
21042! 
23fll»i 
6o826J 
1432461 

60S(m! 
41213 

31195:)' 

32U8SC.     3I1' 

136171       j:i 


281fl<!:; 

12Ut'  • 
1079.11. 

22.M1.. 

257452 

131319 
14682 

17318«l 

13490 

59748 

3309 

21653 

571^162 
48395 
24237 

1I0770 

704823, 
46S40 
735-H 
8864 

24311 
37I3S 
32161 
25311 


£ 

91l|, 


£ 
2783 

19501: 

201611  38 

04891 :  131} 

132711,  704  ; 

...   I  75  . 

46S;i:;  u:; 

■i\: 


£ 

44} 

99} 

38 
151} 
682 

75 

ii:i 


24S2.M)  itiOf 

121712,  13(1  J 

13595;  45 

159876;  264} 

11100;  38  ' 


[ 


68184 
3076 
9641 1 

525M.Vi  Mlii 

41' 1 

21  I 

9:1; 
84.' 

4.',1 

(i;i;«..  ... 

7674   £ii^ 

226661  3  Ml  I 

36792  110} 
470(\'l[  63 

22765,  105} 
...   I  77  ' 


13ti 
45 

249 
38 

S'?llj 

'I 


22} 
348 
110 

83 
IO61 

77' 


COLONIAL    AND    FOREIGN. 


Name. 


I  Week|'Rocclpta-^{Total receipts 
cndng    1871     1870     1871      1870 


Bahia  ft  8.  Francisco' Jne.2t 
Bombay,  Bar,  ft  C.  I,<  Jatv 
De'roiLt  Milwaukee  Aug  .1 

East  Ind  an '.Iulyl5 

Eaateni  H^ngal  ......'.hip.l" 

O**. Trunk  of  Cannd  .lAuifllt 
QtConlrl  of  Hi-liflr.mlJn-.ai) 


664 
6342 
68114 
37'i»7 
3267 

.•uano 

48160 


607      ... 

8874      ... 

4909166711 
40861      ... 

2903 
28100 
47407 


257779 


Name. 


Week  I  — Roceipta.-,  foial  reoelpu 
endng    1871      1870     1871      1870 


Gl.  Indian  l'enlnBula|Jne.24:  27577 

Great  Luxembourg...' Auf  8[  84S8 

at  S.iaUiern  of  Imlla  Mny20;  1185 

OtWcstrnef  Canada  Auk18  18897 

Madras July  I,  12900 

Mexican    |May27  2468 

N..i<  Haenoa  Ayr««..iJne.lll  1868 


27064 
7607 
1388 

1S0I6 
0266 
2204 
1062 


63741 
26308 


40751 
27317 


Name. 


Ottoman  

Oudeand  Roiillkund 
Puiuaub  and  Delhi... 
I^eeife  Sao  FrancisC' 

8clnde  

Smyrna  and  Cassaba 
Vi.'"torlan  Governmt 


I'be  aggracata  Is  rackaued  In  these  cases  for  the  half-year  beginning  1st  August 


Wee*  ^tteceipts.—  total  receipt 
emtng   1871     1870     1871  {  1870 


Aug.  6 

16 

MayI3 

Jue.24 

Aug  6 
Mar  0 


116! 

718 
681fi 
1184 

n»7 

ll«3.'l 


984 

678 

60S9 

1306 

'974 
11671 


lo.'i.Hsji: 


130,'i3S(I34278 

4'Mlii  5asin 


6S«,s      BPlifl 
1048Clil076r* 


Aug.  26, 1871.] 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  the  mo6t  donUe  and  ba»uUf«l  paint  known,  doM  not  atain  or  disoolonr  with  th«  atmoe- 
piiar*  ol  large  towca,  and  br  thmr  proe— %  which  is  patented,  is  cbeapw  than  White  Liead. 

It  ia  mpa^Mltj  adapted  for  painting  irca,  aa,  by  rirtua  of  a  lemi-galTanie  action,  it  entsrs 
the  ftam  and  fonna  an  «m.lg«n.  of  the  two  aietala,  which  proteeta  the  Iron  from  decay  cr 
iueraatatiop.  It  duMild  be  nasd  instead  of  Bed  Lead,  which  is  prored  to  be  dastmctiTe  to  Iron 
azpoaed  to  Salt  Water. 

ABdUlBA'noin. — Soom  PHbt  Orindan  hsva  been  lelliag  Zinc  Paint  adoHerated  with 
Sakhato  of  Paijl— ,  ia  pvaoarticaa  ^rvyiag  IroMi  tea  to  thirty  per  cent.  Xo  workman  can 
prodae*  good  work  with  sacii  nmteriaL  Those  who  hoTo  obtained  the  Patent  White  Zinc 
F^t  from  Orindars  who  haTO  not  adalteratad  it,  will  nerer  willingly  nse  any  other  Paint  for 
UMir  bast  w<sk. 

EaahCaakof  Pnre  Whit*  Zlae  is  atamprd— 

•■RUB80CK.  LONDOS,  PATTHT." 
TBOIUS  RiniBCCK  aad  SOX,  WBITB  LEAD,  OIL.  PAIMT,  asd  VARMSH  WORKS,  M  UMC  STKEKT. 
leassaMfegrifelUm  thsf*  win  aow  be  do  rzco**  for  niaK  poiMiwiu 
kair  ofeMna  sa  isuniac  tnm  Vb»  •oantn  to  ii«wly-|iaii>t«d  beosM  ban 
««uaM»  the  lariAsas  paiaon  boa  patat,  and  tb*  lanf* 
I4.UM. 


uilMi.    raraauhan 
■Andtahathk.    Tte 
4n«iB*a 


CARSON'S    PAINT, 

PttspinfZB  «T  ras  Qrcxs. 

I.  .  x'.ea.iTvtr  vm^  fw  all  kim!*  of 

O  XT  T  -  D  O  O  K      WOBK. 

It  U  MpenaUr  •ppOnMa  to 

WOOD,  iBOV,  bbuxk.  aeroinE:,  axtd 

COKFO. 
a  Cwt  rre*  to  JlU  Btatloaa. 


WALTB  OABfBOV  AHD  SOVB, 

LA     BCLLB    SArTAGB     YARD, 

LraoATS  Riu.  Loesoa,  E-C: 

tx»   n    Biiama'a    Waut    OrsLix. 


ABCBXKJCDBAV  XJkWST  KOWX&. 


WIIKX  V'tr  -VSK  K'JR 

vi  LENFIELD 
!^TARCH, 

rIETHATTOUOETIT. 


•.^ 


rnUCATKW     IN     GERMAN  T.— 

U     vNOUMiaUUll  esTABLUHMEIIT,  B«aB. 

■  -ry:rt,  tttniil  la  U«T^tlM  rilsiliiaV,  Ban 

■  f%  mm  awMiya's  >saa  far  t»eAT»y, 

oMaally   iflMi  la  Us  silaslMhaHai| 

'mn  TbiMK.    TtmvSHn. 
JT  ta  Hmtm  Onmm  TBOMAS 


IIKTH.-MR       WEBB      (MANY 

1       .Mn  witfc  Mx  r.tkaX  til  t  OniTMir  SL,  Isa^ 
>-t  ...nIlM  AnUUlAl.  TUtTU  ■kMi< 


■MsasMaai  afsaaMBSiaaBimk  vmrnti 

Ub-Aair  aaabat  W  iMk  was  la  iwft  <r 

k  aa<  ii|iti  f*Mr«4  wt,m  nUaa.   At 

•-■a  d«%t^  u  1)  *wm  9mt  m.    Nk  M 


!/8 

)  >K  <  I  >«Y«i;Hi    rB>jtiiHviaa,  axo 

ICALTinUM  Tmt  tUXU  AXD  OCMa.  AXO 

PaKTSntM  TOOntACU. 

MEHUa    UABKIEUr' 

CR«UMtM«4  tStH, 

wlAjitsr  mnr. - 

_       (nmmltWmal 

— — fi; 


OAniJIJ.a   OiMJlTTAUIUIimmXIB. 


A>««lii 
aMa  Itmtl 


UNtAUTB  ToonrAm, 

laidrttat  Un  TaM^taasitia 

fa  nH  fiHM,  sas  ffav  anaMasy 
fMaalaalL 

«a  d»  isMlt  say  to  ba<  ay 


HJ.      NICOLL,      MKRCHANT 
•     CI  'ihi«r  to  the  t^iiMik  the  Ruyal  Pamlljr,  and  tba 
Coons  o(  Eamia.     Aray,  Kary,  sad  CtrU  Oatittcr. 
(Ill  116.  lis,  110  Racaat  aHeat,  W. 

LONDON -{41.  U,  46  Warwick  Mwt,  W. 

(»  C<ini!il;I.E.C. 
(10  Uatity  iiraM.  Mtndwitar. 
BRAXCBRS...  ^'iO  BoMatrwI.  Llnrpool. 

{S»  New  amu  BlnDlofhaok 
For  OKXTLEMKH. 
H.  J.  Kteill't  ToartM'  Saha,  «alo«a  i  ditto Twimara. 
l«i  IS  tUs  H.  J.  Klcdrs  Toaitala-  OrsreaaM,  Mi,  IT 
wllh  atlk  l^ala,  Sla. 

r<r  AiapM  aad  gaptiator  abooMac  H.  J.  meoll'a 
Chariot  Wnal  It  (otaMaJaeMa,  with  aafWIdia  aad  pMdc 
Boaft^B.  aaol  aad  atiiiaa  aa  Uaaa,  rarfallaf  tto  tbora  auU 
tea^  aad  w«U  adafUd  M  U 


Tar  YOI'NQ  ORNTLKM RN. 
H.  J.  rnodlt  aalu  for  Uw  SMMld*  (Morning  or 
E«aalB(  Otaaal  laady  ft*  iiamadtala  taa,  or  aad*  tu 
ordar  la  a  (rw  hoan.  Knldniba^ar  Bolta,  traai  11< : 
Sailat'a  iwHaaia,  Aval  Uai  Jaakat.  «•«, aad  trooaira, 
aaila  tnm  tfai  HMIsad  dnaaaa.  from  Sla  6d  s  abo 
Ito  aaw  RiatiHral  BsH  Dnaa,  for  Baya.  Int  aalt,  11a. 
RaSa,  eaia,  faalsfy,  ihlita,  to.,  for  aracy  dsaertpUao  «r 


FarLADUM. 
B.X!«lcsiraBMbwHsMts.tas>  M  Sa  Is  M  8i: 
raatalnoa^  SI*  M  hata.  witk  laaa  falla,  ili ;  the 
••  ImiaiBpaiab'*  "  Watarproof  C*ataa»a.  awda  of  .McolUn 
wool  eloch,  fhMn  1|  ga  nta*  No  lady  vlw>  la  aimat  to 
lnrr*l  or  lo  *I-U  tha  aaa  aida  ahould  ta*  wHImmiI  iL 
U.  J.  NissU'a  Waucvroor  TranUiaa  Circular  daaka, 
Maria*,  ItaB  SfaM  j  ditto  KU< 


I  111  s  ditto  : 

I  rrui*,  f 


I'amay 


JOSEPH     GILLOTTS 
STEEL       PENS. 

80U>  BY  ALL  DEALERS  THROUOUOUT  THE 
WORLD. 

CCENERV    AND    SCENE 

O  rAtvrrns. 

Rt  i  '". 

'Ill  K,  ii;i. 


•BB- 


r  H  E      TOY      T  11  K  A  T  R  E. 

i  By  JOHN  OXR^rUKD. 

■KE  THK  KRA  ALMAMaCIC.  I«:1. 


'HE    PLA^ 

B^ 
fEETUL 


FOLIO. 


ACBFTH'*      ^rs•m<"^T       MAN. 

ai  . 


"Wot  the   Rir.HT    man    is 

11  THE  Xt' 


RjrTt> 
•CR  THE  ERA 


ROMEO'S      DOG. 
•vrtMcsBOAa. 

■W  TM  SNA  ALMAMAOK,  Ufl. 


VEKlANI)     ROUTE 


nVEK\AN 


I  I.I.  I.  '<         <    II  u. 


BRISDISI    MAIL     ROUTE    TO 
l^qrat.  India,  China,  a  i:  mr.    via    Fal- 

raaaiB,  Hapiaa,  ria  Fojk  ami  CheapMt 

BooUk    yior  throoith  tnrki '  nlon  apply  to 

th«  Soutli  Italian   Kailway.— .V,;vu'.ii.  LcbvAU   and  Co., 
fi  BUIIer  unwt,  Lonilon,  R.O. 


PAPE  OF  good  hope. 

\l     alc(i.\   ii.ay    III'.   N.xr.ii..— 

The     I'M'  -  I- 

HASrS    I  s 

SAIL«r<.m    SOlTHAMl'l  _  'i 

of  tbe  month,   caiiinr  at   AlaU.ira.     A  .urgaoa  *aui 
W«waid««a  in  **eh  ahip. 

RAikk  or  fAaaaon  Monr. 


Ptcst 
Class. 


Cla 


To  Cape  Town  and  St  Helen*.J  30  (uiaras  10  Rolnaas 
T»  Alcoa  Bay  and  Moiatl  Bf  <<  •■■-»••  :  •'•?  pilneas 
To  Natal  aad  East  London  i;alnaaa 

ladadlac   a   Ciae  paaa  nlon  to 

Soathamptim  for  paaaangari  ana  uA«'(,-it^i',  .imo  liudt  and 
agmu'  obatfaa. 

N.B.—Th*  packet  laarlag  Soothaaapton  on  the  lOlh 
calli  at  8t  Helena ;  the  packet  laaWng  oa  iha  iUth 
correapouii.  witti  Natal. 

Apply  V}  Faicoaer  and  Mercer,  JS  Laadenhall  streat, 
Loailoo ;  or  Thooua  Hill,  SouUisaipton. 


0' 


iVERLANI)      ROUTE.— 

T!io      I"  E  N  I  N  8  U  L  A  R     and 
OKifiNTAI.  Si'EA.M    NAVIOATION 
COMPANY     book     Paaaeni^ra    and 
and  Parcel*  I>v  their  St^amara  for— 
From  Souliiamp- 

ton.  From  BrIndisL 

GIBRALTAR  ...)  Erery  Saturday, 
MALTA    „..[         atxpju.  ~ 

AI.EX  ANURIA.^ 


AUKN 
BiiMUAY 

OALLE 

MADRAS.. 


:) 


tm.-xA. 
JAPAN. 


AURTRALIA 
NEWZEALND. 


Every  Saturday.    Eraiy   Toaaday, 


at  1  p.ai. 


i     atSajn. 


Sslorday,  Aug.t, 
1  pjn.  And 
erary  altamal* 
Saturday 
thaiaaftar. 


TD**day,Aag.l6. 
atlajB.  And 
•r<ry  allarests 
TMeday  thar*. 
attar. 

Tnaiday,  Ang.lt, 
■t  1  ajB.  And 
•»«7  fuotth 
Taaaday  thar*. 
attar. 

or  lb* 


Saturday,  Aug.  5, 
1  pjo.  And 
avwy  fcuitb 
Sat  u  rday 
tliaraaftar. 
And  all  Porta  CoutJMd  at  by  the 
briiiib  India  and  tba  Natharlanja  India  Btaam  Nari. 
gallon  Conipania*. 

An  atiutrmcnt  of  10  par  etnu  from  tba  charge  for  the 
Itt'tuni  VoyagF  ii  made  to  Paaaeugi-ra  to  or  from  porta 
viutwitnl  ol  Sues  re.embark<ng  wiiUu  aix  montha  of 
thiilr  arrival,  and  10  percent,  to  ihoae  f«.embarklng 
within  twelve  month*. 

T)irouj,-li  lirkeU  to  Brindill  can  <>a 
beau  and  Co,  «  Uiliitsr  atreet,  ICX^. 
Rnlhrar  Offl.e  ) 

I  lolghLWHICn 
I  all  other  fat- 
">,  121  Laadan- 
hall  etre^L  LA>n<ion,  ur  Orlt-ntai  p'  irc.  '*-nthaniptim 


obtained  of  L*- 
(Sooth   lUUan 


s 


T"-    \   ■■       :  rilPS.— 

K.AM    NaVI- 

OAl  .    powcful  and 

iir.i-L.«».  miJAM  aaiPSIaaTarrom 

St  ICatharinr'a  Wbar<  for— 

UANBL'KO— KvaryW*dn**Jay*ad8alarday.  Aug. 
SO  at  10  ajn. ;  Sept.  J  at  noon.  iwloaa,gS|  isiaraMa, 
ei  ta.  Extra  Taenia,  earrylag  cargo  nair,  laa*a 
al*e«*ary  Ihunday  aad  Saaday  nmni  ng.  Kar  par- 
acalan  vl  fratgkt  apply  ta  P.  Wablaehoaai  aaa  lAi.,  M 


HAVRE  — Ersry  narsday.  Aag,  31  at  11  aja. 
Salosa,  11* :  (at*  atbia,  Sa. 

ROTTERDAM  aadth*  RHIHE-Enry  Wadaaaday 
aad  Salarday.  Aog.  so  *l  1  pja.  i  Snit.  1  at  11  a.a. 
CbMsaMa.  «li  ronaaMa,!**.  RMara  ndwta,  SO* 
aadltiM. 

A.NTWEBP,  BRURBELH,  COI.,Oa!«M,  aad  tto 
RHINK  — E*ary  r»Mlar  aad  Thoraday  at  nsoa. 
Cbaf  <:al>la,  CI ;  fora.  lla.  Ratam  Tiskau,  m*  aad 
SS*  id.  Mrmal*.  17*  3d  ,  Cstsga*.  SO*  ad.  Laarlng 
Aatwacp  l<«  Landaa  anr,  Saaday  aad  Fftday  at  ajoa. 

OdTBND.  HRinnCLA,  OOLOURE.  aad  UN  RUIME 


BOCUIOMK-IMIIy.  Ant.tf  at  In;  Wat  11  «jb.| 
IS  at  naaa  .  »  ao-l  31  *|  I ;  ae]ii  I  and  1  at  1 ,  S  at  S  aja. 
Clilel  f-«lMn   1|«<  fiara,  IH. 

Wadaeadai  axd  Satsidar.  Al«.  SO 
~ lUi  toie,a*. 


waest*  m 


tswsRMk  AJML  Rasa 

MauMMaSaylaa); 

^^  ry.  HataM.  Oslaana. 

Takahaaa  (Javaa). 

T*  AUEAHMHA  fanailMy  IMa  Deaaaitar  R 

tm  iiBifi.  IMfM.  aat  liSnaillis  m4L«>  Mm 

A#MjasrCi  II  ■  awaa^  I  lalu  t  O.  H.  PUnrOHSR 

aat  JWw  U***pa*«i  ai  the  attaaa  at  **  OMBBSfMa 

a  da  Praaaa  ia  PattL  Laaai, 

I  m  la  RaMb  aa«  Oa,Rs^ 


'arasi  ChM  saSIa,  Usi  fan.  U* 

eark.r*. 

WRWCAOTLB    Ktmi  Wiliiiliy  aal  RMMay  m 
•  mwntmm.   Raleai,  t» ,  lafa,  ta. 
TaRMOOtM    »rmw  Waliiiiiy  M  S  ^Mnaaa. 
itaaasMa,ls. 


IIULL-Bmy  WadsMday  aad  SalaMay,  at 
la(.   CtMasMa.**!  ti««,ia 

.  i.,UM  iMdf*  Wherf  fori— 
'  lary    iSaeday, 


TAR' 


ISte 


■i  er  lai  mata. 


HAWArK    aad    kAMMATB-IMly    (tnaM 
-'-' -t  M  a«.  aafllaa  at  Rteakwall  MdTHMn 

»ai    Rail  »a.  Sit  <w»  astla.  SS|  sMltwa.  Si. 
n  laMtoai  SMM,  sat  tr  «a|sa(^sN«aa, 
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RANK 

U   orie: 


OF    CALIFORNIA.— THE. 

ORIENTAL    BANK    CORPORATION   are  pre. 

S&red  to  Isiue  Drafts  atsight  on  the  Bank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  ofUce. 
Threadneedle  street,  1871. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital.  £4,050.001);  paid-up,  £2.025,000) 
Branches  at  Smyrna,  Bcymut,  Snlonica,  and  Alexan- 
dria;   and  Agencies  at  Larniea  (Cyprus),  Paris, 
erd  London. 

The  London  Ap-ency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Sm>rna,  Beyroiir.  Salonici, 
Alexandria,  and  Larniea  ;  piirclias'^a  or  c '11  cts  bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execate  orders  throuKh 
the  Branches  of  the  Imperial  Ottoman  BankatSaloiiica, 
Smyrna,  Beyrout,  and  Alexandrid,  for  the  purcnase  of 
produce,  such  as  Cotton,  Wool,  Silk,  Maader  roots, 
Valonea,  Ooium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  4  Bank  buildings, 
Lothbury.  R.  A.  BKENAN,  Managt-r. 


HONGKONG     AND     SHANGHAI 

11  BANKING  CORPORATION 

Capital,  6,000,000  dola.  Paid-up,  3,500,000  dols 

Court  of  Directors  and  Head  Offices  in 
Hongkong. 
London  Manager. 
W.  FT.  Vacher,  24  Lombani  street.  E.G. 
Bankers— London  and  County  Bank. 
Branches  and  AcENrjES- 
Honpkong.  Hiogo. 

Shanghai  Manila. 

Foochow,  Singapore. 

Ningpo.  Bombay. 

Hankow.  Calcutta. 

Yokohama.  Saigon. 

The  Batik  grants  Drafts  upon  and  neErotiates  or 
collecrs  Bills  at  auy  of  its  Agencies  or  Br.anches  ;  also 
receives  deiiosit.H  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


B 


ANK      OF      NEW      ZEALAND. 


Bankprsto  the  Grnfral  Government  of  New  Zealan-l, 
the  Provincial  Governments  of  Auclcland,  Wellington, 
Ota^o,  &c. 

Capitnl.  £600,000. 
Reserve  Funil,  £180,000. 
Head  Office,  Auclclan'l. — Branches  and  Af^encies  .at — 
Ariow.  Kaiapoi.  Ross. 

Ahaur.*.  Lawrence.  Riverton. 

Blenheim.  Lyttleton.  Shortlnna. 

C'harle-ton.  .Mannhi-rijvin.  Tcviot. 

Chri-tchurch.  Mount  Ida.  Timnru. 

C.utha-Kerry.         Napier.  Tokomairiro. 

CoroniandeL  Nagaruawahia.        Waikouaiti. 

Dnnedin.  Nelson.  Waitahuna. 

Grahamstown.        New  Plymouth.      Wanganui. 
Greenst  ne.  Oannaru.  Wellington. 

Grevmouth.  I'nhufrston.  West  Port. 

Hokitlka.  Picton.  Wttherston. 

Invercargill.  Queenstowo. 

Th^s  Bank  grants  Ur.ifls  on  any  of  the  above-narncd 
jilace',  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favuur- 
able  terms. 

Tne  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  term-  whi-h  may  lie  lea  nea  on  appli- 
cation.      P.  LARKWORTHY,  Managing  Director. 

No.  50  Old  Broad  stree.,  London,  E.C'.,  July,  1871. 

THE    AGRA     BANK    (LIMITED). 

X       ESTABLISM    D   IN'  1833.— CAPITAL,   £1.000,000. 

Head  Office— Nicholas  lane,  Lombard  street,  London. 

Bankeus. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  i*cotland,  and  the  B<iuk  of  Kngland. 

Branches  in  Edinbu'-gh,  Calcutta,  Bombay.  Madras, 

Kurrachee.  Agra,  Lahore.  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Oifice  on 

the  terms  customary  with  London  bankers,  and  interest 

allowed  when  the  cre..it  balance  does  not  fall  below 

jeioa 

Deposits  received  for  fixed  periods  on  the  following 
term-',  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annum,  subject  to  G  months'  notice  of  I 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

witndrawal. 

Bills  iBfaued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  b-ils  purchased  or  sent  for  collection. 

SALkS  AND  PuBCHAAKb  cffccted  In  British  and  f  reign 
seem Ities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  .same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
peiiaions  rea[i>ed. 

Every  other  description  of  banking  bu?inc-S8  and 
money  agency,  Briiish  and  Indian,  iransacted. 

J.  THOMSON,  Chairman. 

aillENTAL     BANK 

V  CORPORATION. 

Incorporated  bv  Royal  Cliartor,  Sfllh  Auguet,  1861. 
Paid-up  Capital,  £1,600  000.    Re.ervid  fund,  jC*14,000. 

CouBT  OF  Directors. 

Chairhan— James  Ulyth,  Esq. 

Depuiy-Chaikman — John  liiiniy  Key,  Esq. 

Goorite  Arbuthnot,  Ksq.       [  AIexaniierMackenzie,K8q. 

Msjor-Ocn.H.Pelhain  Itu'ii    Lestock  Kobert  Reid,  Ksq. 

Duncan  James  Kay,  Esq.    |  t\  .  Walkliisliaw,  Esq. 

Chikf  Manaokr— Churlfs  J.  K.  Stuart.  Esq. 

8cb-Manauhr — Patrick  CampLteil,  ts*i 

Bankkus. 

Bink  of  Knglnnil.  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

Tlie  Corporation  (trout  Uinfta,  and  negotiate  or 
en:iect  Uilli  payable  at  Uomtay,  Cnlcutln,  Colombo, 
Foochow.  Hongkong,  Kondy,  Madras,  .^lauritlus,  .Mel- 
bourne,  Polnt-de-Ualle.  Shanghai,  Sin.apore,  Sydney, 
a- a  Yokohams.  ou  terms  which  may  be  ascertained  at 
thtir  Office.  They  also  issue  Circular  Kotes  for  the 
use  „f  travellers  by  the  Overland  route. 

They  undtrtuke  the  agency  of  parties  connected  with 
Itidli,  the  purdiaae  and  sale  of  Indian  ami  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  Sec,  and  the  elTectinx  oi  re- 
inlttanees  between  the  above-named  <lependencie8. 

They  also  receive  l)c|>oilts  of  £loo  nnu  upwards  for 
OxrU  p<'rlo<ls,the  terms  for  which  may  be  ascertained 
on  application  at  their  OAice. 

Omoe  houm,  10  to  3.    Saturdays,  10  to  2. 

Threadneedlcstreet,  Londco.  IWl. 


pHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  imd  CHINA, 

Hatton  court,  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

P.iid-up  Capita! £300,000 

CouKT  OF  Dikkctors,  1871-72. 
Andrew  Cassels,  Esq.,  Chairman. 
James  Frastr,  Esq.  j  WillianiMacnaoghtan.Esq. 

John  Jones,  hsq.  Jo.-eph  11  Morrison  Esq. 

Thomas  Lancaster,  Esq.       [  Ludwig  Wicse,  Esq. 

BUAXCHfiS      AND      AgEXCIE.S. 

Bombay,  1      Rangoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Shanshai, 

Akyab,  1      B  tavia,  |      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  ab  ve-named 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  of  Indian  G  ivernnient  and  other  Secui ities; 
hold  th.*n?  for  safe  custody ;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  rect;ivcd  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 


g  A  N  K     0  F_B  0  M  B  A  Y. 

IN  LIQUIDATION. 

Notice  is  hereby  given,  that  an  Extraordinary 
General  Meeting  of  the  Proprietors  of  tiie  Bank  of 
Bombay  (m  Liquidaiioii),  will  be  luld  at  the  Offices  of 
the  New  Bank  of  Bombay  (Limited),  in  Elphinstone 
Circle,  Bomb-iy,  on  Monday,  the  second  day  of 
October,  one  thousand  eight  hundred  and  seventy- 
one,  at  Three  o'clock  in  the  afternoou,  for  the  follow- 
ing purposes: — 

First, — To  consider  and  deternune  as  to  the  propriety 
of  forthwith  completing  Ihe  Liquiilation  of  the  Bank, 
and  distributing  the  surplus  assets  thtreof,  and  dis- 
solvirg  the  Hank  according  to  the  provisions  of  .Section 
XCV.  (subs-ctions  10  and  11)  of  Act  XiX.  of  1857,  of 
the  Legislative  Council  of  India. 

Second, —  To  consider  and  determine  on  the  cour/e  to 
be  adoptt^d  in  order  to  provide  for  the  debts  n-id 
liabilities  of  the  Bank  now  still  outstanding,  the 
nominal  amount  of  which  is  Rupees  two  hundred  and 
six  thousand  five  hundred  and  forty,  Annas  ten,  and 
Pies  nine,  according  to  the  particular.*!  ^tate  i  below, 
out  of  which  sum  of  Hupees  two  hundred  and  six 
thousand  five  hundred  ani  forty,  Anna^  ten,  and  Pi«3 
nine,  it  is,  however,  estimated  that  not  more  than 
Rnpeen  fifty-one  thousand  six  hundred  and  thirty-five 
will  be  established  aa  payab  e. 

Third, — To  consider  and  deideaatothe  adoption  of 
a  scheme,  whereby,  in  order  to  facilitate  the  disso.u- 
ti.  n  of  the  Bank  and  to  provide  lor  ihesald  outstanding 
debts  and  liabilities,  it  is  proposed  that  the  sum  of 
Rupees  sixty-one  thousand  six  hundred  am  thiny-five 
f-hall  be  placed  in  the  hands  of  two  or  more  Trustees,  to 
be  nominated  or  approved  of  by  the  proprietors  at  the 
meeting.  Rupees  frty-one  lliousand  six  hundred  and 
thirty-tive  thereof  being  conlribuied  hy  the  Bank,  and 
Rupees  ten  thou*'and,  the  remainder  thereof,  being  con- 
tributed by  Mr  William  Hodule  (tlie  Liquidator  of  the 
Bank)  upon  trust ;  that  the  saidXrustecs  shall  out  of  the 
said  sum  of  Rupees  sixty-one  thousand  six  hunored 
and  tl.irt\-five  pay  all  claims  in  rcsicct  of  the  sa'd 
outsianaing  debts  and  liaiiil  tien  oi  the  Bank  which 
»>hall  be  satisfactorily  est-i-d  shed  before  the  th  rtecnth 
JHnuir>,  one  thousand  eight  hundred  ndseventy-onr; 
and  U'.iit  the  sa  d  Tm-tees  shall  after  the  said  day 
a'and  po8se8se<i  of  the  balance  of  the  s.tid  bum  of 
Rupees  sixty-one  thouwnd  six  hundred  and  thirty- 
five  then  rtnmining  In  tiielr  bands  (if  any)  in  trust 
for  the  said  Mr  William  Rodgie,  subject  tu  any  claim 
in  re  pect  of  the  said  debts  and  liabilities  which  shall 
have  been  made  before  tbiit  time;  and  that  the  said  Mr 
William  Rodgie  stiall  enter  Into  covenants  with  tlu' 
Bank  and  the  Trustees  lor  the  payment  by  him  of  all 
cldims  In  respect  of  tlie  said  outstanding  debts  and 
liabilities  of  the  B«nk  which  the  sum  of  Rupees  sixty- 
one  tbfusand  ^ix  hundrea  and  thirty-iive  proiiosed  to 
bo  placed  in  the  hands  of  the  i'rusttcs  thall  not  be 
RUitictent  to  pai.,an<l  also  for  the  Indemntticallcn  Ly 
htm  of  the  Hank  and  the  propnetor^and  the  Tru^t^es 
from  all  ro-imnHibility  In  respect  of  the  said  out- 
standing debtsand  liabilitiesof  the  Bank.— Copies  of  the 
I>e  d  by  which  it  Is  proposed  tocariy  the  above  schohie 
into  execution  in  case  the  fame  shall  be  approved  by 
the  proprietor*  may  bo  scon  at  the  Otiice  of  M  b-irs 
Riii)ingt>.*n,  Here,  and  Langley,  Solicitors  to  the  Bank, 
Ht  Apotio  street,  Bombay,  and  at  the  Offices  of  E.  M. 
Here,  Esquire,  52  Lincoln's  inn  HthLs,  London. 

Schedule  of  outstanding  debis  and  liabilities  on 
twsniy-tbird  Juno,  one  thousnud  eight  hundred  and 
seventy-jne: — 

Ra      a   p 

Current  deposit  account 8-l,tt4i    »  10 

Bank  not»i» 8f>.l-W    0    0 

Unclaimed  dividends 20,505    0    0 

Fixed  de|H>sit8 6,012    4    0 

Bank  post  bills 64KII     7  10 

intu^esiun  new  capluU 4,077    -l    7 


206.540  10    0 
WILLIAM  RODQIE,  Liquidator. 


THE  ALLIANCE  BANK  (LLMITED) 

A  London  and  Manchester. 

Capital,  £2,000,000, 

Divided  Into  80,000  shares  of  £25  each.  £10  paid. 

Paid-up  Capital,  £776,700.       Reserve  Fund,  £(50.l)00. 

Matthew  Hutton  Chaytor,  Esq..  Chairman. 

Interest  allowed  ,on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received  on  current 
terms  and  for  fixed  periods,  as  may  be  agreed  upon. 

Every  facility  allorded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  Ac. 

Ciicular  notes  and  letters  of  credit  issued,  and  every 
other  description  of  banking  business  tran-<acted. 

R.  O.  YEAIS,        »  Mana.ersin 
WM.  HANCOCK,;     London. 
Bartholomew  lane,  E.C. 

MOSCOW    DISCOUNT   BANK, 

i'X  MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2,000,000     —        — 

Established  January,  1870,  under  the  aaspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 

Directors,  and  wiil  remain  in  office  for  three  years  : — 

Chaikman— M.  Wogau,  Esq.  (Messrs  Wogau  and  Co.) 


S.  Sasilioff,  Esq. 

J.    Zenker,    hsq.   (Messrs 

Zenker  and  Co.) 
P.  liutkin,  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Scliillirig,  Esq. 
C.  Soldalenkoff,  Esq. 
R.     Spies,    E.-(i.    (Messrs 

Stuckeu  and  Spies.) 


A.  Spiridonoff,  Esq. 
L.  Knoop,  Esq. 
A-  Abrikossoh,  Esq. 
C.   Catoire,   EJsq.    (.Me.«r8 
Vve.  A.  Cdtoite  it  Fihj.) 
C.  Pcpoff,  Esq. 
P.  Pieriing,  Eaq. 
J.  Stschukio,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stosks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullioa  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Sto:ks, 
Shares,  and  Securities  undertakeii. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed  : — 
At  '3-^,i  per  cent,  per  annum  on  sums  at  cal*. 

6  —  —  subject      to     six    months 

notice  of  withdrawal. 

Q         —  —  subject  to  twelve  months' 

notice  of  withdrawal. 


ASSETS  AND  LIABILITIES— August  1,  1871. 

Assets.  Rbla.  cpks. 

Cash  inhand «)84.411  m 

Ca^h  at  Bankers 1,952,000  00 

Gt>vernnient  and  other  stocks  bearing 

mterest 2,780  45 

Foreign  bills  and  bullion 368,137  88 

Bills  discounted:—  Kbls.  cpks. 

(a)  Bills  With  several  en- 

dorsements     8,195,961  76 

(b)  Bills  witli  one  ftigna- 
ture  against  addi- 
tional   security    in 

stocks  or  shares    ...       524,000  00 

8,719.951  75 

Advances  on  securities 4.011.465  37 

Mercantile  expenses  to  dat«   62.946  81 

Bank  premises,  alterations,  and  funtituie         105,772  57 
Sundry  debtors  721,868  0"* 


16,62»^34  51 


LiABiLiTims.  Rbls.  cpks.  { 

Capital  paid  up  2.000,00tl  00  ; 

Reserved  fund.. * 13.738  06  ! 

Deposits:—  Rbls.  cpks. 

(a)  At  call 1420.653  3ti 

(b)  For  fixed  pcrlwU   ...    6.973.480  Bt) 

(c)  lu  curnnt  accounts    6.666,529  98 

13,660,673  »* 

Government  Bank 1  200  00 

Foreign  accounts    387.156  44 

Sundr\*  creditors    4<t  102  rr 

Unclaimed  dividends  for  1870 it.M**- 

Interest  and  commission 5' '  ^'- 


KM 
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KAILWAYS    OF    THE    SOL  Til    OF    AUSTRIA 

AND    UPPER    ITALY. 

:EPORT  presented  by  the  Board  of  Directors  at  a  GEXEIIAL    MEETING,   Ordiruuy  and 
Extraordinary,  of  the  Shareholders,  held  at  Paris,  on  the  12th  July,  1871, 
BARON  ALPHONSE   DE   ROTHSCHILD  in  the  Chair. 


GBXiLEiuni. — It  is  iiin>fi*wtrj  to  enter  into  any  explanation 
'  the  cmoM*  which  hare  *wie«  eoapelled  a<  to  postpone  your 
.'  eting  ;  thej  are  too  notTriooa  and  too  painful  to  call  for  any 
^ilogy  for  delay. 

You  are  aware  that,  owins  to  the  intnffictent  number  of 
:trea  depotitrU,  you  were  unable  Ia«t  year  to  doliberate  on  the 
bitten  which  were  aubmitted  toyoa  as  an  extraordinary  meeting. 
iia  ddiberation  will  therefore  be  reaomed  thii  year,  at  the 
me  time  that  you  will  hare,  as  an  ordinary  general  meeting,  to 
prore,  if  found  correct,  the  accounts  that  will  be  laid  before 
u  ;  to  fia  the  amooBt  of  the  diridend,  and  to  ratify  either  the 
-ctioo  or  the  r»«leetioa  of  the  diflereot  directors.  In  our 
poft  we  ehall  foUow  the  same  order  as  usual. 
CHAPTER  L 
Wtrkt  and  ExfituM*  o/Fint  E$tahlaiment. 

The  erreii  groapa  iato  which  the  whole  of  the  concessions 

iule  to  the  Company  are  dirided.  represented,  according  to  our 

v<t  year's  report,  a  total  length  of  4,173  kilometres,   of  which 

re  workea  3,898  kikiaetres;  to  be  constructed,  275  kilo- 

tret. 

'  )«ing  to  a  rectification  made  in  the  length  of  the  Villach- 
-uuensfcete  line,  and  the  addition  to  our  network  ol  the 
iMcieao  to  Bardoanteheliae,  the  state  of  the  whole  network  is 
preaeot  (July  13)  laodified  as  follows  : — 

\.  '.  ■    ■  ■'■■», 

Total  Imgth 

Of  wbiahar*  >kvi>ou  .-.-.i.-n 


I  definitively  approved  by  the  Ministry,  and  we  hope  to  be  able 
j  soon  to  commence  the  exrcution  of  tUia  important  work. 

Wiih  the  exception  of  the  Vienna  station,  the  works  executed 

\  in  1870  on   the  Vienna-Trieste  line  and  its  branches,  and  on  tbe 

!  Croatian   and  Corinthian  lines,   are  of  rery  little   importance ; 

they  consist   of  alterations  made  in  a  few  small  stations,  and  of 

the  construction  of  sidings  and  a  few  warehouses. 

The  rolling-mill  at  GraU,  the  results  oi'  which,  both  as  to  the 
quality  of  its  produc's  and  their  cost  price,  continue  to-be  Tery 
satisfactory,  turned  out  in  1870: — 

tonii. 

Common  iron  rails 13.8U9- 

Steel  rails    2,975 

Various  articles 45S 


Workiog. 
kfloa. 
:  groa{>—Triasta  line  sad  bnmehesu.    1,031     , 

!  p-n;— naaaariaaUiM*   64<>     . 

i  Ttttm  Dm**  '■»' 

(Tvup — I    mtrnfi Kan  ('■•°> 

~    " ■■  T.H     . 

7U7     . 


»L 


823 

Uoflnisbad. 

Total 

kUom. 

kilom. 

263       ... 

1,284 

646 

807 

487 

11       ... 

497 

.                 •••             •■• 

294 

49       ... 

7.-.6 

■6Ti 


4,221 


>lk  Amlriam  Xttfrl      Ungtit  tj  cfte  Nttwork,  2,237  kUnmcIre*, 

tit.! — 
I.  liaae  onuiuaUj  eooeeded,  4,974  kilonetree  working ;  2. 
oaa,  tlM  erratoal  efrMWoa  of  which  waa  regulated  by  tbe 
of  27lb  J«ly,  Itm,  MS  wkfiniahed— total,   2,237 


Trxste  iuW.— TW  works  (bredafRiiic  tbe  paetengert'  sUtion 
at  VieaaA  kaT«  bee*  ngalariy  eMttnned  in  aeeorH^rw..  aiili  the 
yutfmtHm*  xhiyeJ  two  years  ago.  The  corered  I  -lied; 

the  MW  bttiUiaga  o«  the  armal  nde  have  bini  '  i  nrc 

now  aaedi  tkoae  om  the  drpartan  aide  wi  : 
fnr  we  at  the  ead  of  Hue  year ;  itMse  rwotii 
'  a  itattoa  where  the  trifle  is  rery  eeoaiaarable  ara  subject. 

her  awmg  to  the  aiigwiin  ol  the  aer*iee  or  with  a  view  Uj 

«aaiTof  *sp«iidit««.lo««7ttrieteoAditiona,  which  render  it 

•poMwie  to  hwrj  «B  ' 


m  yo 
ItUi 


The  eooeeqaeaee  is  that, 

Xrt,  thie  traMfonBatioB  cannot  be 
yev  1878. 
M  yean  back  for  tbe  cooda  lUtion  at 
•«M  wfli  be  eowpieMy  enrM  o«t  is  tbe  eouee  of  the  pre- 

^  tbe  Com- 


•  ilaUd  m 
mileled 
The  plHk  adoplod 


wMKwtaay 


■e  tbe  profrtaa  of  tbe 


of  tbe 


-otiiaeoB.    Tbe  croud MjaflMMljr 
panir  in  1869  wiH  ■UeworM 
outlay,  awli  aMilioM  to  tbto 

The  raMkliag  ot  tbe  i'iiiiiibiii'  roons  at  tbeOraia  statkm 
<ieoauMM«d,aad  tbe  wewedileo  will  be  ready  for  ore  lowanla 
'  cioee  ti  1S73,  wbeo  tbe  Ua»  tnm  GraU  to  lUab  will  pro- 
«^j|f  be  Off—*'  nd  tbe  f— wgir  aerriee  ot  that  bae  will  moat 


'fybe 


w. 


for  tbe 


loTlbe 

■taiioaaMw  pro^ecc  wWihftweate,  bolb  ■•  MfaHs  Ibe 

'  !ie  Cewpae*  eod  tboee  Ol  trade  aad  of  tbe  lowa  of 

POBeiderable  adrawteae*  ee  eonparrd  with  preriowa 

^••op.     ^  ui»  pswjeet,  iseeiwid  wiib  flwewi  km  Ibe  Co— lOMWfC 

UMioiryaaMttbied  at  TrirMoea  tbo  Mtb  «r  Wah  hM,  bM4o« 


Total    17,299 

As  we  stated  last  year,  the  production  of  the  rolling-mills  ex- 
ceeded for  the  moment  thu  requirements  of  the  Company  j  we 
had  therefore  accepted  a  first  order,  tor  a  third  party,  of  1 1,000 
tons.  This  has  beeri  executed,  and  we  bare  accepted  for  1871 
another  order  for  5,06<J  tons. 

We  hare  completed  our  nianufactory  of  Bessemer  steel  by  the 
erection  of  a  furnace  on  tbe  "  Martin  '  system,  which  enables  us 
to  utilise  all  the  scraps  of  stvel  rai  s,  and  also  to  increase  our 
production  of  the  said  rails,  which  are  being  successively  substi- 
tuted, with  the  best  results,  lor  iron  rails  on  all  the  seotious  pre- 
senting sterp  gradients. 

JJiiiK/aiiiin  Lims. —  I  he  works  executed  in  1870  consist  in  lay- 
ing down  several  sidings,  in  the  erection  of  a  small  number  of 
accessory  buildings,  and  especially  of  sheds  for  storing  corn. 

'I'l/rulrse  Line.t. — The  unusual  severity  of  the  past  winter  has 
caused  very  trifling  interruptions,  and,  after  an  experience  ot 
four  years,  it  is  now  certain  that  the  Brenner  line  has  nothing  to 
fear  from  snowdrifia  and  avalanches. 

We  cannot  say  us  much  for  the  inundations,  which  during  the 
first  years  inevitably  cause  damage  on  lines  passing  through 
mountainous  regions.  Hitherto  thu  Brenner  line  had  escaped 
this  lufluence,  but  quite  recently  a  sudden  flood  has  oceaaioned, 
in  the  part  lying  between  Innsbruck  and  the  Col,  some  rather 
serious  damage,  so  as  to  interrupt  communication  for  several 
days.  The  ettects  of  this  freahet,  which  made  great  ravages  in 
the  whole  valley,  and  even  at  Innsbruck,  have  proved  the  neces- 
sity ol  executing,  on  several  points,  works  of  consolidation, 
similar  to  those  effected  on  the  southern  section  of  the  line  after 
the  inundation  of  1868. 

'ihe  works  executed  on  tbe  Tyrolese  lines  in  1870  are  limited 
to  a  few  alterations  and  additions  in  the  stations,  rendered  neces- 
sary by  the  increase  of  the  trallic. 

J  he  expenditure  in  1870  on  the  lines  of  the  South  Austrian 

network,  as  originally  conceded,  amount  to  6,839,798f  2lc  ;  the 

previous  outlay  was  :isn.4'l7.157f  63o— total  expenditure  tu  SIst 

Dec.,  1870,  was  3!'  74c. 

Un€*  ntntunllii  ,  ilie  Conirrnlion  of  27 A  J«tg,  1869. 

(J-  'If  III  courtt  o/ roMflrurliiiii). 

VUlack-Frii.  nil  St  Ptkr-J-'ium  /.inw.— The  construc- 

tion of  these  two  lines  has  been  pushed  on  actively,  and  advances 
regularly,  so  that  we  may  rely  on  their  being  completed  within 
the  limits  of  time  and  ex'iienditure  originally  proposed. 

To  secure  in  good  time  tbe  realisation  ol  the  reeoaroeo  neeee- 
ssry,  we  appropriated  m  JNovember  last  a  seeond  porttOBoftbe 
special  kMtn  to  these  two  lines.  The  amooBt  of  this  ioaa  baa 
Men  raeoeesively  placed  at  our  disposal  at  diiii^rent  dates, 
tbe  last  of  which  was  tbe  l»l  July  instant,  su  that  four-lifths  uf 
tbe  eapitsil  intended  for  the  eaecuttua  of  these  lines  is  now 
realised. 

'ihe  espenditore  in  1970  on  lb*  Unee  eoapoeiiix  this  section 
amotmU  to  tbe  Mm  of  S9,OI8,A61f  ISo ;  prerioea  ootlav, 
e,0M,2»af  .'>3e— totol  to  Oeeembw.  1070,  8A,078,SMf  <6a. 

h..i »/  rrittu.—Vh»  eonstnetion  of  tbe  port  of  Trieste  it 
actively  advandni.  tbe  works  of  tbe  smhenkmsBl  ia  tbe  oObk 
have  prooteded  with  all  rs(nlarity,  the  mole  m  alrandy  above 
water  for  a  ieogtb  <tf  SUU  metres,  iad  tbe  ■■baorgsil  portion  is 
making  ioeessant  progrsa*.  IIm  nalars  of  tbe  soil  on  wbieb 
the  foundations  of  the  ttrM  mole  rest  liavmg  canaed  a  preeeptible 
ankiag,  tbo  mfalitioM  of  Ibilber  materials  was  sospaaded  anUl 
tbe  wiwidiBW  aboald  >■■■■    Ibti  apttears  to  be  tbe  onae  at  pre- 
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sent.  Ihe  execution  of  the  second  mole  advances  rapidly — 
part  of  it  is  already  above  vrater  ;  the  construction  of  the  third 
mole  has  been  commenced,  and  we  hare  good  reason  to  feel 
assured  that,  thanks  to  the  experience  acquired,  the  accidents 
which  hindered  the  works  at  first  will  not  recur. 

§11., 
Italian  Network.     Length  of  the  Network,  2,832  kilometres,  viz.  -. — 

1.  Lines  belonginj;  to  the  Company  (working,  1,924  kilo- 
metres ;  under  construction,  60  kilometres),  1,984  kilometres  ; 
2.  Lines  belong  to  private  companies  and  worked  by  the  Com- 
pany, 848  kilometres — total,  2,832  kilometres. 

Venetian  Lines. — The  works  for  the  construction  of  the  mari- 
time station  at  Venice,  which  the  Company  is  executing  on  the 
account  of  the  Government,  in  virtue  of  the  Convention  of  4th 
October,  1868,  have  been  carried  on  with  all  the  rapidity  allowed 
by  the  special  conditions  of  the  works  and  the  exceptional 
severity  of  the  past  winter.  We  have  good  ground  to  hope  that 
they  will  be  completed  by  the  time  appointed. 

The  masonry  work  of  the  bridge  over  the  Grand  Canal,  which 
is  to  connect  the  maritime  station  with  terra  Jirma,  were  finished 
at  the  I'pening  of  the  present  year,  and  the  metol  bed,  already 
prepared,  has  been  laid  down. 

By  the  terms  of  the  Convention  above-mentioned,  the  reim- 
bursement by  the  Government  of  the  expenditure  for  these  works 
is  to  be  made  by  instalments  spread  over  a  number  of  years. 
The  first  two,  amounting  together  to  800,000f  in  rounl  numbers, 
have  been  regularly  paid  when  due. 

The  modifications  in  the  workshops  at  Verona,  and  the  enlarge- 
ment of  the  station  at  Alestre,  rendered  necessary  by  the  increase 
of  the  traific,  were  completed  in  1870. 

Lombard  ami  Central  Italian  Lines. — The  works  of  the  defini- 
tive bridge  on  which  the  Bologna  and  Venice  line  crosses  the 
Po  at  Pontelagoscura  have  been  continued  without  interrup- 
tion. Three  piles  out  of  five  and  one  of  the  abutments  have 
been  terminated,  and  the  iron  bed,  the  total  length  of  which  is 
427  metres,  is  laid  for  a  length  of  214  metres. 

The  expenliture  down  to  3lst  December,  1870,  amounted  to 
902,981f21c. 

The  works  for  repairing  the  damage  done  by  the  floods  of 
1868  in  Central  Italy,  between  Poretta  and  Pracchia,  were 
strengthened  and  completed  in  1870,  in  consequence  of  another 
overflow  of  the  Reno.  The  outlay  for  these  works,  which  will 
be  finished  in  1871,  amounts  to  the  sum  of  410,l:37f,  which  have 
been  provisionally  covered,  as  well  as  that  of  l,7l7,406f  93c 
expended  in  1869,  to  the  first  establishment  account,  until  the 
definitive  application,  at  present  submitted  for  the  approbation 
of  the  Government,  shall  have  been  settled. 

The  coustantiy -increasing  traffic  at  the  Bologna  station  has 
rendered  indispensable  certain  additions  to  the  lines  and  build- 
ings, and  even  to  the  workshops,  which  could  not  possibly  be 
deferred.     They  will  be  continued  in  1871. 

Piedmontese  Lines. — The  expenditure  on  account  of  the  primi- 
tire  network  of  Piedmont  has  been  applied  principally  to  the 
following  works : — 

1.  The  erection  at  the  Turin  station  of  a  new  workshop  for 
making  40  locomotives,  limited  to  20  at  present,  which  works 
will  be  continued  in  1871. 

2.  The  completion  of  the  new  station  at  Coni,  and  of  the 
Ifovara  market. 

3.  The  radical  reform  in  the  system  of  coupling,  and  in  the 
beds  of  certain  bridges  on  the  Turin  and  Ticino  line. 

4.  The  continuation  of  the  renewal  of  the  lino  between  Turin 
and  Genoa,  on  which  106  kilometres  of  rails  have  been  replaced, 
which  raises  to  274  kilometres  the  length  of  single  way  totally 
renewed  on  this  line. 

5.  The  renewal  of  18  kilometres  of  the  Alexandria-Arona, 
Alexandria-Placentia,  and  Turin-Ticino  lines. 

Milan  lit  Viyevana  Line. — The  Company  completely  terminated 
in  1S70  the  definitive  stations  it  had  undertaken  to  erect,  as  well 
as  the  works  tor  the  defence  of  the  Ticino  bridge. 

The  total  expense,  reckoned   at  65(>,OOOf,  will  be  reimbursed 
with  interest  at  8  per  cent.,  by  a  deduction  from  the  first  divi- 
dends distributed  to  the  shareholders,  in  accordance  with  the 
Convention  concluded  with  the  company  that  ceded  the  line. 
Lines  included  in  the  Convention  of  the  'i-lth  ./aniiari/,  1S69,  with  the 

Italian  Government,  approved  by  the  Law  of  28th  August,  1870. 

The  Convention  of  4th  January,  1869,  which  has  had  to  under- 
go certain  changes,  which  we  shall  explain  and  discuss  in 
another  chapter,  was  finally  approved  by  the  Italian  Parliament, 
•ad  homologated  on  the  28th  August,  1870.  The  expenses  of 
establifihment  or  of  repairs  are  as  follows  : — 

I'nscan  Lines. — The  new  buildings  for  the  separate  service  of 
the  Company  at  the  Florence  station  were  finished  in  February, 
1870,  and  immediately  opened  to  the  public.  It  wag  found 
necessar}'  to  modify  and  increase  the  number  of  the  lines  in  the 
station  itself,  in  order  to  satisfy  the  requirements  of  the  traffic. 

The  bridge  over  the  Ombrone  at  Nicvole,  between  Pistoja  and 
PLia,  has  been  rebuilt ;  a  new  metal  bay,  30  metres  in  the  open- 
ing, has  been  substituted  for  the  provisional  wooden  bridge  pre- 
viously existing. 

The  way  haa  been  entirely  renewed  for  a  length  of  6  kilo- 
metroa  between  Florence  and  Massa. 


We  may  here  remark  that,  in  accordance  with  the  terms  o 
the  Convention  of  the  4th  January,  1869,  the  Company,  'n 
ta'iing  possession  of  the  Tuscan  lines,  had  contracted  the  engage- 
ment to  advance  to  the  Government  a  sum  of  45  millions  in  four 
successive  instalments. 

The  first  three  instalments,  forming  a  total  of  3;)  millions, 
were  duly  paid  into  the  Italian  Treasury ;  the  last  instalment 
will  fall  due  on  the  31  st  December,  1871. 

The  other  outlay  for  first  establishment,  which  the  Company 
has  engaged  to  make  on  the  Tuscan  lines,  is  for  the  purchase  of 
the  rolling-stock  necessary  for  successively  commencing  to  work 
each  section  of  this  network,  and  for  the  improvement  of  certain 
works  of  art,  and  of  the  more  important  stations. 

For  these  purposes  we  have  expended,  down  to  Slst  December, 
1870,  8,000,000f. 

In  the  four  or  five  years  that  follow,  until  the  opening  of  the 
last  section  of  the  lines  conceded  to  our  Company  by  the  Com-  ] 
vention  of  4th  January,  1869,  there  remains  to  be  expended  about  ■ 

10,000,OOOf.  i 

All  this  expenditure  is  to  be  reimbursed  to  the  Company  by 
the  Government,  out  of  its  share  of  the  proceeds  of  the  working, 
with  interest  at  8  per  cent,  per  annum. 

The  Government  is  actively  proceeding  with  the  execution  of 
the  three  breaks  which  still  exist  in  the  Tuscan  lines  between 
Florence  and  Nice. 

The  section  from  Savona  to  the  French  frontier,  which  is  of 
great  interest  for  us,  will  be  opened  for  circulation  in  the  last 
quarter  of  the  present  year  for  a  length  of  1 16  kilometres.  i 

The  tunnel  under  the  city  of  Genoa,  which  is  to  join  the  two 
short  lines  alrea  ly  worked  from  Genoa  to  Savona,  and   from  ! 
Genoa  to  Sestri-Levante,   is  terminated  in  small  sections,  and  i 
will  very  shortly  be  opened  to  the  public. 

As  for  the  last  section,  between  Sestri-Levante  and  Spezzia, 
which  will  complete  the  system  of  communication  between  the 
French  and  the  Italian  networks,  it  cannot  be  finished  owing  to 
the  present  difficulties  it  presents  for  some  taw  years  to  come. 

The  work-  ot  the  line  from  Savona  to  Brk,  of  which  we  were 
to  undertake  the  working  on  conditions  analogous  to  those  under 
which  we  engaged  to  work  the  Tuscan  network,  but  without 
having,  on  this  acccount,  any  advance  to  make,  are  rapidly  pro- 
gressing, and  will  probably  be  terminated  in  the  course  of  1872. 

Bussokno  and  Bardonneche  Line.— This  line,  which  branches  off 
from  the  Turin  and  Susa  line,  runs  to  the  entrance  of  the  tunnel 
of  Mont  Cenis,  and  directly  connects  the  Italian  network  with 
the   Irench. 

In  virtue  of  the  Convention  of  4th  January,  1869,  our  Com- 
pany resumed  on  the  1st  of  November  the  direction  and  manage- 
ment of  the  works  of  this  line,  which  had  been  continued  by 
the  Government  on  the  bases  already  stipulated  by  the  Upper 
Italy  in  1869.  These  works  have  since  been  carried  on  with  the 
utmost  activity,  notwithstanding  the  severity  of  the  season.  At 
the  stations  of  Bussoleno  and  Salbertrand  they  have  already 
begun  the  buildings  in  which  the  trains  are  to  be  composed  and 
decomposed  in  order  to  pass  over  the  steep  gradients  which 
occur  in  this  part  of  the  line.  The  tunnel  of  Alont  Cenis,  that 
great  work  so  courageously  undertaken  and  so  skilfully  con- 
ducted, will  be  completed  in  the  course  of  this  month,  so  that 
the  line  may  soon  be  open  to  the  public  as  far  as  Modane. 

This  commercial  routi;,  so  important  for  the  intercourse  between 
Italy  and  Austria  on  the  one  hnnd,  France,  Belgium,  and 
England  on  the  other,  will  therefore  be  opened  immediately. 
Its  influence  on  our  traffic  cannot  fail  to  make  itself  felt,  and  the 
returns  of  our  network  must  ere  long  be  considerably  increased. 

Redemption  of  the  Shares  of  the  Turin  and  Susa  Line  still  remaining 
in  circulation. 

By  the  terms  of  the  original  Concession  of  the  Turin  and  Susa 
line,  the  Sardinian  Government  reserved  to  itself  the  right  of 
redeeming  this  Concession  when  the  .Mont  Cenis  tunnel  should 
be  opened,  by  buying  in  the  shares  at  the  par  of  500f. 

Of  the  13,000  shares  forming  the  social  capital  of  the  Turin 
and  Susa  line,  9,085  belonged  to  the  Victor  Emmanuel  Com- 
pany. 

The  Italian  Government  having  redeemed  the  concession  of 
the  Victor  Emmanuel  in  1863,  these  share.<  became  the  property 
of  the  State,  until,  in  1864,  tiiey  were  ceded  to  our  Company 
along  with  the  lines  forming  the  Piedmontese  network. 

As  to  the  remaining  3,945  shares  which  are  in  the  hands  of 
private  holders,  the  Government  purely  and  simply  transferred 
to  our  Company  the  right  of  redemption  which  it  had  originally 
reserved. 

The  unredeemed  shares  of  the  Susa  line  have  yielded  ever 
since  1865  a  yearly  interest  of  more  than  7^  per  cent.,  the  open- 
ing of  the  section  from  Bussoleno  to  Bardonneche  prolonging  the 
Susa  line  to  the  Mont  Cenis  tunnel,  and  making  that  line  the 
principal  means  of  communication  between  i'rance  and  Italy, 
will  certainly  add  considerably  to  the  vilue  of  those  shares. 

In  this  state  of  things,  we  could  not  hesitate  to  take  advantage 
of  the  right  of  redemption  conferred  on  us  by  the  Con»«ntion  of 
1864,  and  we  have  officially  informed  the  holders  ot  the  unre- 
deemed shares  of  this  our  decision. 
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A  nun  of  l,957.500f  will  be  neeewarj  for  thia  operation, 
uiiBk  i*  to  be  eiSected  towards  the  doae  of  1871. 


S«.503,7<M  7C 


3O4,I0i<,12I  29 


a  eiDeBiitar*  ioeomd  in  I87D  on  tb*  liaM  of  the 
■I  ■•twork  beiongiog  to  ths  Company  unoonu 

^iDdndii^  8,47),80Sf  25o  for  vorki  exeeated  on 

Um  BoaMJcoo  and   Bardouwehe  lias,  whieh, 

■eeonliBg  to  Ike  Ousvcntioa  o(  4th  JannarT. 

I  part  of  the  FSeteeatoie  network, 

as  above  axpUinad.) 

I  jaeTiea*  ezpanditan  waa  

Total  to  31»t  Deoember,  1(>70   332,6n,fi26    5 

|Aa  to  the  expenditure  made  on  the  lines  belons^ini;  to  pri- 
.  eompaniee   and  worked   by  the  Companr.  it  amounts  to 
}l,S90f  Itic,  and  applies  exrltuively  to  the  Xloatferrat  liups, 
I  ••  ahaU  preaently  apeak. 
Law  o/iSlk  Aagutl,  1870,  approring  tke  Comentum  of 
4A  Jammtry.  1H69. 
la  p— '*^''"g  RMM(«1  iMaatbics  we  hare  often  had  to  (peak  of 
I  with  the  Italian  Goremment  extending  orer  (ereral 

The  qaettiona  that  we  had  to  trea*  iiare  been  succea^ivply 
1,  either  by  arbitration  or  by  the  paatiof;  of  the  iatr  of  the 
Angwt,  1870,  which  sinetioned   the  Conrention  of  4th 

Toa  a  detailed  ■tatement  of  thfse  different  questions 
ral  meetintr  of  the  28th  April,  1>'09.     It  will  now 
"  •  principal  reaulta,  in  order  that  you 
niportanee  and  their  consequences. 
t> '  'Me  ma',  two  arbitral  awards,  given  in  Decem- 

ber. 1  ~  t  in  our  farour  the  qup»tiona  relatirc  to  the 

Cnaeo  ouo  .  'he  proceeda  of  the  lines  from  Norara  to 

G«MMM>b  aii  ^i  to  Alexandria. 

The  int  .-■....!.  ..,.,.,- .^t..,}  q^  ftmn  a  burden  which 

would  bare  1916,  to  490,4«<8r  iOe,  and 

bam  1916  i 
Tkeaeeoi 
thcKuanutt 


<  not  to  include  in  the  returns  covered  by 
..tlions,  spotiilly  affected  to  the  Piedmont 
•etwork,  a  ^eari^  soffl  of  about  850,OOOf. 

The  modifieattoas  in  the  terms  of  our  contract*  relative  to  the 

((oarantaas  are  definitively  settled  by  the  Law  of  'iSth  Au^st, 

Is7<>.  in  the  aense  indicated  by  the  Convention  of  4  th  January, 

1869,   with  certain  restriction*  which  do  not  materially  affect 

their  adTantsgea.    Thus  the  reimbnrsement  of  the  guarantees 

will  commenee  in  20  years ;  if  before  that  date  the  average  gross 

yearly  r  turns  of  the  whole  network  have  not   attained    44,<>0(>f 

per  kilometre,  whieh  waa  the  limit  fixed  by  the  Conrcntiou  of 

the  4th  of  January,  this  reimbursement   will   be  effected  by 

takiaa  no  longer  tha  half  bat  the  three*  fourths  of  the  excess 

rar  tae  ipoaa  rstaroa  realised  in  tha  20th  year. 

A*  rai^rds  A«  neouw  tax,  oor    position   for  the   ensuing 

waaty  yaan  is  vsgakted  very  naanr  on  the  coiditions  we 

D>iQne«>I  to  the  cenrrit  miH-tintr  uf  2)9lli    turil,  1X69;  that  is  to 

,,.  Mune  sum  that 

Aa  to  iha  iaad  taa,  we  aund  on  ihe  saiae  tuuliog  a*  all  other 
itadtMtmni  bat  tbare  is  no  probability  liiat  this  tax,  already  su 

I  heavy,  will  ba  juiifMSiJ  in  asy  great  degree. 

I  Tke  Coavaatiaa  of  4lh  Jaanary.  I860,  altogether  relieved  ns 
''ram  aay  iuurtass  of  Iha  tax  on  panonaUty,  until  the  gross 
>na«Bl  proeaada  of  aU  ««r  linaa  aball  avaraga  44,0U0f  per  kilo . 


TW  \jKm  of  Mth  Aagust  haa  slightty  modified  this  state  of 
tUagii  a  masionna  tarmof  Wycaia  ha*  been  su*»'  '  r 

tibe  aMT*  aaeartaia  liaiit  of  a  grsas  income  of  -I . 
■II  tba  saas  iJMt  wa  ahoald  have  ikad  to  pay  daring  t.i. 
ia  addttioa  to  the  tsad  sam  Itqaidatad  and  }>a 
'  by  aa  aagaufHwi  of  tha  qaoU  of  tuas.  or  L> 


yc. 


eithsr  vj  aa  aagsBsawiw  oi  taa  qaou  oi  luas,  or  U;  ...^  „_li 

■liatMM  of  Usaa  sqaal  is  aoMiant,  will  hava  to  be  carried  to 
»-«o«wt  aad  ba  ws^bunwd  to  the  Gotnrraraent  from  and  after 

Ha  list  vaar.  V  ■«■■  of  a  (Maatioa  of 

lesas  or  tha  gross  wfraa  of  tlia  »lat 

tit.  a*  already 

There  M  BO  naaoa  fer  «t  to  trooMa  oafaetrm  at 
-n  usal—Hty  still  ao  Jistent »  wkat  ia  esflaia 

pal  mtnatttum  oTlha  Coavaatioaoritli  Jaaaarf.  IM»,  tkMgh 
•  >«»«k«t  tfiaWilHd,  «•  MfaMval^  saeaiad  to  as.    Thesa 

l'BolapiM*t-» 

Ihe  ynstpwiSBit  for  iMirtf  fMnaT  «lw  niabantMat  of 

He  gnarantaaa,  tha  Hid  MiataMMMM  hw%  to  bo  afUtod 
thoat  latasaat  hf  aiaaaa  of  tko  thiaa  fcwtfn  of  tko  nmm  of 
■"•I 


itpnaaat 
that  tha 


airsa*  rstWM of  Iho Xlft fair  orarihos* of  tho  Wdk. 
Tha  postMMwat  tai  tho  —  dato  of  tho  appliwrtwi  to 
lapaoy  or  tho  siiaiwiiii  law  falatito  to  tho  tu  ob  pmm 


lapaavi 
">d  of  the  rahahaiasawat  of  tha  taioa  aat  paid  dwtag  thotaaiM 
^tiod  of  twrnty  jaaia,  thsoa  bow  ehargso  haviag  to  bo  ooeaiod 
•7  the  *aa»e  fraetwa  of  tha  aiMOs  of  tho  gfoa*  rotma. 
I  The  proloagaUoa  of  all  oar  ooootasioii*.  whiafa  aro  aitoadad  to 
M  ysara,  aoaatod  frooi  tha  I  at  of  Jaoiury,  1870,  briag  aoa> 
srmiaoos  with  tha  oooeaaaioBa  a^fojrad  by  oor  Company  on  iu 


Austrian  network.  This  prolongation,  indispensable  as  reffards 
the  issues  we  have  still  to  make,  will  considerably  lighten  for 
the  years  next  ensuiiig  the  burden  caused  by  the  paying  off  of 
the  new  bonds. 

The  part  of  the  Convention  which  relates  to  the  concession  of 
the  Bassoleno  anJ  Bardonneche  line,  including  the  Mont  Cenis 
tonnel,  has  undergone  no  moditieation,  and  the  result  is  that  the 
guarantee  of  the  Piedmontese  network  is  definitively  increased 
bv  two  millons,  the  proportional  application  of  which  nill  take 
place  from  the  day  when  the  section  from  Mont  Cenis  to 
Modane  shall  be  open  to  the  public,  whiob,  according  to  all 
appearances,  will  be  in  September  next. 

As  to  the  leasing  of  the  Tuscan  lines,  the  Government  has 
reserved  the  faculty  of  annulling  the  contract  ten  years  after  the 
completion  of  the  whole  lino — that  is,  in  l;i  or  14  yean.  It  is 
doubtful  that  the  advantages  to  be  derived  from  this  reservation 
trill  induce  the  Government  to  exercise  its  right. 

§  HI. 
Piant  anil  Rnllinfi-Stock. 

Our  rolling-stock,  including  the  orders  given  in  1870,  con- 
sisted on  tho  31st  December  bust  of — 1,109  locomotives,  •i.7rt8 
passenger  carriages,  19,471  goods  waggons  and  trucks,  with 
vessels  on  Italian  seas  and  lakes,  eomprisiug  ten  steamers  and 
three  lighters. 

We  have  likewise  ordered,  in  .Austria orin  Italy,  to  be  delivered 
as  early  as  possible,  in  vio«  of  tho  opening  of  the  Villach- 
Franzeiufeste  line,  of  the  lines  from  Savone  to  the  French  frr>n- 
tier,  and  that  of  .Mont  Cenis.  a*  well  as  in  prevision  of  the  in- 
erease  of  traffi<] — 55  locomotives,  150  passenger  carriages,  and 
800  goods  waggons. 

Our  workshcMM  at  Warburg  and  Vienna  liave  continued  during 
the  year  1870  the  eonatnietion  of  passenger  earriagas  and  goods 
waggons  at  a  very  raaaonable  oost  prioe. 

f  c 

The  ontUy  in  1870  for  work  and  material  was  1U,:>S7.960  44 

And  down  to  tho  3Ut  Uwsember,  18G<J 148,577,151  84 


Total  oxpenditore  to  tha  Slat  December,  1870  ...     158,985,111   78 

§rv. 

Ra(UPtTin.A,noH  or  Oost  or 


•■t«all«( 


Mintti  aiutfUii  N 

1.  UnMurifi 

2.  Lln*«  c.>n,iKi j 

•7th  July    l97o.. 

Italian  N  twork— 

1.  UoM  tieUtosins  to  111*  Company 

X  Uowbalonst^Ktop'lTala  Minnla. 

tiona,     aiMi     work»d     bj     the 

Company    


8iimn  for  n«w  Uaw 
BoUlnc-rtwk.  plwt, 

TolB' 


aad  fanUtas*.. 


PwchaM  «(  1*111.  10  Sow, 

Um  vain*  Qt    i..—..  .....  •;ora«  oa 

wkUw  I it'jQ  (S.7ni,usi)(  S7e) 

PardWM  ct  Trl«u  liaa.  law  vsio*  of 
plant  and  •toff^'..^  .-i.i. ..  w,  a«a.|ofi 
(lt,776.4l7ri  

Parrhaat  al    I'  M,   I 

ralaa  o(   plai.:  ■  at  tat 

■aotaaat     al  ■•im  Im 

aaMtMHV'  

Panktpatioti  In    f -'  V.anna 

Ctnater  Rallwar  . ...  ^....„.„.... 


Toft 


■xpaadUan. 


To  SIM  Doc, 

ises. 


SW,W7,1B7  S3 

a,06tjn  S3  t»fii»fi»i 
aot^iosan  »  »,sas,7M ; 


a9Moe,s7a 

!6H.2aS0 
14Nia77JSt 


3*gs,i8S,aM 


S4  KUSTjaSO  44 


nariMov 

in,40»JS4  4« 


iDlSTD. 
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s,8s>,7se  11 
u 

7S 


tjn,»>  IS 


30 

i9a,sos  1 


i»aivi>7i,9«in 
i» 


..- i  ixnjm.ma  T«ls»aawi  si 
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8as,X7«,BB6  74 
SSjUTXSMSS 
S31,<n,81S    S 

sjsijao  18 


7a8,in.M6e6 

t8S,7*0  «a 

itaai6,ni  rs 


IM,4I473»    8 
8 


SMMIM 
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CHAPTKR  II. 

Ftiiancial  SitwilioH. 

»V. 

Tha  rasoaroea  realised  by  the  Company,  down  to  tha  Stst 

DaeembM',  1870,  aiaooatod  to  a  total  of  l,SUl,b»'i,8aif  Site,  oom- 

posod  as  follows  -.— 

f  e 

(a)  710,000  shstas  at  lot >  3*5,000,000    0 

(»>OiwalaHM- 

1.  Sale  d  2,574,079  tbrao  psr  omit,  benda  (obli. 

aaliaas)  at  lot*  date 088,897,414  SO 

S.  Bsla  of  150,000  dv*  per  cent,  bond*  (obllfa- 

tloaa)  at  tsag  dale •4,074,671  ail 

S.  Bala  *l  aOO^OOO  boads  (beo>)  a»  short  dale  ...      ft8,SSO,7a  88 

bass  80,000  bond*  (beas)  rsbaboissd  la  1888  sad 

18»   45,0001000    0 

RsMias l,S7«,53t,88t  82 

lapaadltars  BMds  or  aalberia«i Uftl,48<,MO  85 

lasssdiag  Iha  sssoatass  bf HMSZm  48 

Tho  dafloTt  ia  oovsfad  by  tamporary  loans,  aiaoui 
mitliooa,  aad  for  tha  sttrplos  by  tbaspcoial  roservs,  »< 
balaaoa  of  the  working  aoeotint.    Oa  tha  Ist  Jantiarjr,  litlO,  tbs 
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deficit  was  only  29  millions,  and,  according  to  the  terms  of  our 
last  report,  to  provide  for  that  sum,  as  well  as  for  the  expen- 
diture of  the  year,  the  sum  to  be  realised  in  the  course  of  1870 
was,  at  the  date  of  the  general  meeting,  58  millions,  tlie  realisa- 
tion of  which  would  have  presented  no  difficulty  if  the  general 
prosperity  had  been  maintamed. 

The  serious  events  that  occurred  during  the  second  half  of  the 
year  led  to  a  complete  cessation  in  the  sale  of  bonds,  and  brought 
about  the  situation  in  which  we  found  ourselves  at  the  commence- 
ment of  the  present  year,  and  which  was  of  a  nature  to  excite  the 
most  serious  uneasiness.  There  was  no  time  for  hesitation,  and 
the  Board  of  Directors  exercising  the  powers  originally  con- 
ferred on  it  in  1866,  and  which  had  been  reserved  by  the 
general  meeting  in  1870,  was  resolved  to  take  advantage  of  the 
first  opportunity  that  might  present  itself  to  terminate  the 
difficulty.  Diflerent  combinations  had  been  studied  and  even 
prepared  when  the  suspension  of  arms,  which  led  to  the  peace, 
intervened.  It  was  then  easy  to  foresee  that  a  treaty  of  peace, 
whatever  might  be  the  terms  of  it,  would  have  the  immediate  or 
ultimate  consequence  of  a  very  considerable  issue  of  rente,  in  pre- 
sence of  which  the  Company  would  meet  with  some  obstacles 
in  raising  its  own  loan ;  it  was  therefore  necessary  to  take  advan- 
tage of  the  interval  which  immediately  followed  the  conclusion 
of  peace  to  negotiate  the  loan,  and  in  accordance  with  that  idea 
the  Board  of  Directors  concluded  the  operation  of  which  we 
have  now  to  give  you  an  account. 

The  necessity  for  the  immediate  negotiation  of  a  loan  being 
once  admitted,  there  would  have  been  a  great  inconvenience  in 
limiting  ourselves  to  a  sum  inferior  to  the  requirements  of  the 
Company  amply  sufficient  for  a  period  during  which  the  influence 
of  the  present  crisis  on  the  French  market  might  be  felt,  and 
nothing  would  have  been  more  dangerous  than  to  make  repeated 
appeals  to  credit  in  rapid  succession.  It  was  therefore  neces- 
sary to  fix  the  amount  of  the  loan  so  as  to  meet  all  the  require- 
ments of  the  Company  not  only  during  the  present  year,  but 
also  in  a  great  measure  in  the  next.  The  sums  necessary  for 
that  purpose  were,  at  the  moment  when  the  loan  was  issued,  as 
follows : — 

francs. 

Advances  by  credit  accounts    63,250,000 

Last  payment  to   be   made   to  the   Italian   Government 

(Convention  of  4th  January,  1869)    12,000,000 

Expenses  of  establishment  in  1871 25,000,000 

Reimbursement  of  bonds  falling  due  in  September,  1871..  15,000,000 
Reimbursement  of  bonds  falling  due  in  March  and  Seot^m- 

ber,  1872 ." 30,000,000 

Coupons  and  amortisation  in  arrear  l'^,550,000 


157,800,000 

The  French  market  being  then  closed  to  us,  we  applied  to 
England,  and  by  the  intervention  of  the  powerful  firm  which 
has  so  large  an  interest  in  our  undertaking,  and  whose  aid  to  us 
has  never  been  wanting,  we  succeeded  in  negotiating  a  loan  of 
750,000  bonds  (obligations)  on  the  following  conditions  : — 

The  contracting  banking-houses  agreed  to  take  the  750,000 
bonds  at  the  rate  of  £8  7s,  payable  at  different  periods  in  suc- 
cession, and  of  which  the  last  is  fixed  for  the  15th  August  next. 

The  sums  to  be  paid  by  the  association  to  the  Company  are 
stipulated  as  follows  : — 

francs. 

19th  May,  1871    41,682,500 

10th  July,  1871    12,549,150 

7th  August,  1871     11,085,100 

15th  August,  1871  92,498,250 


157,815,000 

This  great  operation,  successfully  realised,  guarantees  the 
Company  in  the  future  from  all  financial  embarrassments.  Apart 
from  the  anticipated  requirements  mentioned  above,  and  covered 
by  the  loan,  the  charges  for  which  we  have  to  provide  can  give 
rise  to  no  difficulty. 

With  respect  to  the  expenses  of  establishment,  the  only  one  of 
any  importance  that  remains  to  be  borne,  and  which  refers  to 
the  lines  comprised  in  the  concession  of  the  27th  July,  1869, 
accorded  by  the  Austrian  Government,  is  covered  by  the  speoinl 
loan  negotiated  at  Vienna,  and  of  which  four-fifths  arc  now 
realised. 

Apart  from  these  Imes,  there  only  remains  on  the  Austrian 
network  the  completion  of  the  Vienna  and  Gratz  stations, 
which  will  be  very  far  advanced  in  1872,  and  the  construction  of 
the  Trieste  station,  which  will  be  spread  over  sevt-ral  years. 

With  respect  to  the  Italian  network,  the  only  expenses  to  be 
provided  for  consist  of  a  sum  of  about  four  millions  to  put  the 
Fiedmont  network  in  complete  working  order ;  about  two 
millions  for  the  buying  in  of  the  shares  of  the  Susa  line  ;  and 
lastly,  rome  expenses  for  improvements  and  extensions  on  the 
difi'erent  lines  ot  the  network. 

The  expenses  remaining  to  be  efiected  on  the  Lombard  and 
Central  Italy  lines  are  for  the  construction  of  a  certain  number 
of  permanent  buildings  in  the  stations,  to  replace  the  wooden 
sheds  in  which  the  service  ia  now  carried  on,  the  enlargement  of 
■omc  goods  stations,  and  the  improvement  of  that  of  Bologna . 


CHAPTER  m. 
Worl:ing. 

§  VI. 
Receipts. 

francs. 
The  gross  working  receipts  amounted  ia  1870  to     128,875,177 
Of  which —  francs 

South  Austrian  network    74,121,967 

Upper  Italy 54,753,210 

A  comparison  with  the  receipts  for  the  preceding  year  gives  the 
following  results : — 

A. — South  Austbiah  Nipwobk.  francs. 

Receipts  in  1869  77,273,375 

—        1870 74,12li967 


Diminution   3,151,408 

B. — UrpER  Italy  Nbtwobk.  francs. 

Receipts  in  1869 55,574,718 

—         1870 54,753,210 


Diminution  821,508 

The  diminution  on  the  two  networks  combined  amounted  to 
3,972,9 16f. 

In  our  last  report  we  referred  to  the  causes  which  led  during 
the  first  half  of  1870  to  a  considerable  falling  off  in  the  receipts 
of  the  South  Austrian  network.  After  the  very  considerable  in- 
crease realised  in  1868  and  1869,  a  moment  of  stagnation  was 
probable.  The  majority  of  the  Austrian  railways  suffered  from 
the  same  influences.  This  check  in  the  traffic  was,  however, 
only  temporary.  The  comparative  diminution  in  the  receipts  on 
that  network,  which  amounted  at  the  commencement  of  July  to 
5,750,000f,  became  gradually  reduced  in  the  last  months  of  the 
year  to  a  sum  of  3,151, 408f,  and  the  reduction  would  have  been 
greater  but  for  the  extraordinarily  bad  weather,  which  impeded 
the  traffic  during  the  month  of  December. 

The  results  of  the  first  six  months  of  the  present  year  are 
most  satisfactory.  The  increase  realised  amounts  to  more  than 
nine  millions  of  francs,  notwithstanding  the  interruption  of  the 
service  caused  in  January  by  the  snow.  The  augmentation  is  ' 
especially  large  on  the  Brenner  line,  and  compared  with  1870 
represents  since  the  1st  January  an  increase  of  47  per  cent. 

The  diminution  of  receipts  on  the  Upper  Italy  line  arises  from 
obvious  causes.  The  commercial  relations  of  Italy  with  France 
are  of  such  a  nature  that  the  military  and  political  affairs  in  the 
latter  country  could  not  fail  to  exercise  tneir  influence  on  the 
other  side  of  the  Alps.  At  the  moment  when  the  war  com- 
menced the  receipts  of  the  Italian  network  presented  on  the 
corresponding  period  of  1869  an  increase  of  a  million-and-a-half 
of  frauci ;  but  from  that  time  the  traffic  did  not  cease  to  decrease, 
and  the  augmentation  realised  in  the  first  half-year  has  not  only 
disappeared,  but  gave  place  to  the  decrease  of  821,508f,  indicated 
above. 

francs. 
The  total  working  expenditure  amounts  to 52,197,476 

Of  which —  francs. 

South  Austrian  network  27,210,140 

Upper  Italy  network 24,987,336 

A  comparison  with  the  year  1869  gives  the  following  results  : 
A. — South  Austrian  Network.  francs. 

Expenditure  in  1869  26,027,186 

—  1870  27,210,140 


Increase    1,182,954 

B. — Ui'PKB  Italy  Nbtwobk.  francs. 

Expenditure  in  1869 23,595,970 

—            1870  24,987,336 


Increase    1,391,366 

The  total  cost  of  working  in  the  South  Austrian  network  in- 
crea  ed  by  l,182,9J4f,  while  the  gross  receipts  decreased  by 
3,151,40Sf  The  proportion  of  the  working  expenses  to  the 
gross  receipts,  which  was  33^^  in  1869,  amounted  in  1870  to 
36_,'„. 

'1  his  augmentation  was  caused  by  various  causes. 

The  year  1870  was  very  difficult  for  the  maintenance  of  the 
line. 

The  removal  of  the  snow,  and  the  repairs  of  damage  caused 
by  t!ie  heavy  rains  and  floods,  occasioned  extraordinary  ex- 
penses ;  and  the  repair  of  the  line  alone  in  1870  shows  an  in- 
crease of  855,800f  on  1869. 

The  nature  of  tha  traffic  has  also  been  somewhat  modified ; 
althouiih  the  receipts  from  goods  trains  have  diminished  by 
4,586,000f,  there  was  an  increase  of  more  than  100,000  tons, 
which  means  that  the  quantity  of  goods  sent  increased  in  a  large 
proportion,  while  the  distance  dimini-ihed  coiisiJerably  (1). 

The  result  is  that  the  average  cost  of  carriage  on  a  ton  of 
merchandise  diminished  by  nearly  12  per  cent.,  while  the  cost 
of  convej-auce  increased. 

The  increase  in  the  working  expenses  on  the  U  iper  Italy  net- 
work arises  entirely  from  the  traction  sprvice.  J  bo  mileage 
increased   by  760,596  kilometres  in  co;  sequence  of  the  opeiiiug 

ISi:!).         J«70. 

(I)  Avonige  distance  =  kilometres 233     ...     198 

Average  rate  per  toa=fraac3 ISI     ...     5"89         i 
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flftwo  new  prirate  lines  and  of  local  demand*,  while  at  the  same 
time  the  co«t  per  kilometre  also  increased  in  conseqaence  of  a 
liae  in  the  price  of  fuel,  and  the  great  expense  of  keeping  in 
rtnair  the  old  rolling-stock  receircd  from  the  State. 

"^  ew  contracts  made  for  the  supply  of  fuel  in  1>*71  permit  as 

ope  for  a  reduction  in  the  cost  of  the  traction. 
lu  addition,  the  fact  referred  to  ahore,  with  respect  to  the 
,S  '.uh  .\uslnan  network,  occurred  also  on  the  Italian.  The 
quantitr  of  goods  transported  by  slow  trains  increased  by  313,000 
tons,  while  the  receipts  under  that  head  diminished  by  V-' 1,5 1  if. 
The  natural  results  hare  been  a  considerable  increase  of  labour 
and  consequently  of  expense. 

i  VUL 
Ntt  Pndtux. 
wV.— Sucni  AntiBus  Nrwobk.  (  e 

-  rsecipts  hare  amoootw!  to 74,I31,9GC  6(< 

.ingexpcn»M  to 27,210,130  9(> 


N'etprodoos   .  46,911,826  70 

a.  shai*    o(  the   worUnf  accousl  ia  the  geoeral 

2,250,303  2B 


BUaim  *4,C6:,523  44 

, ,      The  State  guarantee   being  more  than    eorered,    we    hare 
I '  Bothing  to  claim  of  the  Austrian  Goremment. 
B.— L'rp««  Italt  N'lrw(«K. 
1  he  net  product  of  the  Upper  Iialr  lioea  vm  aa  follows  : — 

I. —  I  tmetiam  Limt.  t  c 

r«eMpU 6,214,673  M 

..  share  o(  gcooial  expeosM  404,893  7U 


Total  for  VenatU „...      6,809,779  M 

The  gtiaTantee  of  the  Venetian  liaas  ia  oompriaed  in  that  of 
-Vustrian  network. 

II.—Lmthutfy  amd  Cmlral  Jtalg  Lintt.  I  c 

rMnnw    „ 11,&08,287  96 

f-^r  shar*  of  geoenJ  erpetnes  1,678,879  79 


9,884,848  17 


m   the  okiciUalioo  lar 

'IM,U   11,448,754  92 

,  t^ute  ol  gaiaral  expMMS 1403,882  93 


Tlwrsramalns 10,139,923    0 

^  gBaraalM  of  S,V  par  esnt  aeeordad 

tn  ihoM  Haw  oo  a  eapltal  of  858 

.  «a.  in  eoBfonDitr  with  tba 

-catio«   el  tiia    4th    Jamuiry, 

t«j.9.     taqaiiad     oa     tba    Slit 

DMcm>^er,  187(1,  a  sam  o(   13,416,000    0 


Tba  Mkit  ammatad  to 


3,276,078    0 


Tftt.l  for  iMotMHyaMOsolnd  Italy     18,110,926  17 

ft  An-:    „..^ 12,042,972  28 

.hu-  '  I  ^■^Kcrmlaspaaa'a  ...M 2,2«0,a»4  ii4 


.-acua  U   tba  graas  rseaipu  {  e 

t.«M  to  Ibata  Ifaas  faiMbg 

l<tn*»ttmftiim,wm 28,000,000    0 

:  sroM  raaai{i«a  r«»liai4  aaMsatad 
«« !4,*»<T,1II  <•» 

Tbadaidtwu. 

T 


<I(M,7U  82 
461,030  »t 


Takai 
To  tm   fait    to    tka 
•Uras   *t   Um  Maw, 


'"W  aa  Om  wwfctw  al  llaa  ftlvala 


I2.428|,M0  46 
f  r 


B^'9,7i9  Ou 

•■T  aa4  Caauai  Italy U^llfl^tie  17 

tt,4njum44 


3l,847Jlft  48 

Total  aat  ratanM  'JQtLTtt  93 

CBAPTBR  n 
Aifaaer  Att/hr  187U. 
MtprWaa8.allar4«larila«UMMtiaael  Bsaaial  I  a 

'»"•  allttbatiUa  10 tba  woHOag aaaaaai  ts aaea«4. 


The  charges  to  be  met  are  as  follows : —       f  c 

Interest  and  sinking  fond  on  the  loans  *o7,S01,267  50 
Dedact  interest  on  the  funds  engaged 

in  the  Unas  in  construction 367,267    <'> 


'.),7t»2,S07  C( 


:  12.885  61 

'I  15 


l.0«M,<*3  IV.< 


•lalMaaat 


"tsaiaa  kaiaaaa  aa  tlM  acwaaM  «(  "arXaaa 
<»«■  tba  aaployMnt  of  Itayf,  doM*  aaaowMa, 


7«/)08,m»3 


»l«,t8»tt 
7«,4M,MS  to 


■.7,l;ti,000  45    I 


16,360,453  <i6 

Corraapoadiog  amoont  for  18(19 25,449,257  IS 

The  diminntion  for  1870  is 7,088,804  48 

That  decrease  results — 

f  e 

1.  From  a  difference  of    5,551,309  19 

on  the  net  prodaoa  o(  the  working. 

2.  Fromanaogmaataliaeal  1,136.201  20 

in  the  charges  on  loans. 

3.  From  an  inoraaae  of 401234    3 

in  the  debit  acoonnt  of  ttie  "  produce  from  the  em- 
ployment of  fonda." 

Total   7,088,804  48 

It  should  be  remarked : — 

1.  'Ihat  the  diminution  of  the  net  proceeds  ia  due  to  acciden- 
tal causes  ;  that  the  receipts  have  this  year  resumed,  in  Austria, 
their  ascendant  moTemcnt.  and  that  the  cause  which  has  exerted 
so  unfavourable  an  influence  on  the  Italian  network  having 
ceased,  they  may  be  expected  to  progress  considerably  in  the 
second  six  months  of  the  present  financial  year,  and  especially  in 
1872,  in  consequence  of  the  opening  of  the  lines  destined  to 
unite  our  network  to  that  of  France. 

2.  That  the  charges  on  the  loans  hnve  nearly  reached  their 
maximum,  and  that  consequently  no  importunt  increase  on  that 
head  is  to  be  feared. 

3.  Fmally,  that  after  ;871  the  account  of  "Produce  of  the 
employment  of  funds,"  instead  ol  being  a  debit,  will  become  a 
credit. 

We  dwell  upon  those  vnrious  considerations  because  they  de- 
monstrate, in  the  first  place,  that  there  is  no  occasion  to  be 
alarmed  at  the  result  of  the  financial  year  1870,  which  is  the 
consequence  of  a  concurrence  ot  nnfavourable  circumstances,  of 
which  some  arc  as  grave  ai  unforeseen ;  and  secondly,  because 
it  is  necessary  to  take  account  of  them  in  fixing  the  dividend 
From  this  last  point  ol  view  we  have  still  to  speak  of  another  , 
question,   which   plays   an  important  part  in  deciding   on  the 
dividend,  and  on  which  we  could  have  no  influence.     The  rate  ! 
of  exchange  has  varied  little  in  Austria  since  your  last  meeting,  . 
and  it  has  remained  constantly  at  a  figure  approaching  21 J  per  ' 
cent.     The  situation  of  Europe  explains  that  result  fully  ;  can 
that  situation,  so  prejudicial  to  the  interests  of  Austria,  do  ex- 
pected to  improve  shortly  ?     Our  hopes  on  that  point  have  been  > 
so  often  disappointed  that  we  dare  not  affirm  anything.  1 

The  loss  resulting  from  the  exchange,  which   was  in  f  c  . 

I»Cn    7,839,4.39    0| 

\ViiainllS70  8,851,084    0  1 


Showing  an  increase  ot 1,511,645    0 

The  sum  disposublo  on  the  year  ia,  aooording  to  the  f            e 

forrguiug  accounts     18,360,452  65 

That  renininiog    dU|>osable   from  previous  years  and 

pUcrd  iu  reserve  amonots  to  10,656,884  24 


ToUl  89,017,306  W» 

Deduct  the  amoiut  of  deUt  to  tha  aeooont  **  loss  t^ 

aaehange  " 8,851,084  75 


Balance 20,100,222  14 

In  face  of  that  result  we  had  to  determine  the  amount  of 
dividend  which  should  be  proposed  to  you.  Two  solutions  were 
to  be  found  —to  ronline  ourMlvei  rigoroofly  to  the  distribution  of 
tlie  sum  remaining  disposable  on  the  Tear,  or  to  oae,  within  the 
limits  im|>oard  by  prudence,  the  special  reserve  made  precisely 
w  tb  a  view  to  circuinslances  analogous  to  thoao  in  which  we 
nrc  St  rrcscnt  placed :  both  those  opinions  found  partisans  in 
I.  That  of  Vienna  adopted  the  first;  that  of  Turin  and 
>::iittce  of  I'aris  unsnimouslir  approved  of  the  second. 

It  »  true  that  «  hcii  the  conroeation  of  the  Oeneial  Aaaembly 
was  rei>oir<-<l  u[<nn  the  first  time— tltat  ie  to  »nr,  at  tli«>  beginning 
■  '"A  .     Ni,|.  iiii-atiou  between  the  r         ''  -     <-  and  tiie 

/'  •     '    \  1  und    Turin  Iwing  iinj  ie  llosrda 

rs'i  '  >|K>iie  a  dividend  '>'  i  -'>  ■>"<-•,  rrpreMDting 

aim  rrnisining  disposable  onlherslWM  of  the 

year,  inn  it  n <>ii,ii  iii-(up«rfluo«wtopotntout thodilfeTMiMbttwean 
tbe  situation  al  Ihat  period,  and  the  one  in  which  «•  are  at  prr- 
(•nt  ptar^  <  '! '  ■  improreroeni  w)v  >'  >—  'aken  plaee  in  public 
•fiUrtg'  'id  BMNv  partieti  'saof  ovr  Conniny. 

MlleieBtl>  j~.:.-j  tbe  jwint  of  \.  ~.  ijied  by  tbe  Jward, 
whicb  aaks  for  a  rcvifion  of  that  nrst  deeUion,  mm  •■  appliea- 
lioa  of  a  portion  of  tba  axlra.slatutory  reaarfa  for  tbe  purposes 
oTadiridrad. 


null 


I  m  f«i*n .— 


la.uMM.x 
a.iatA» 

o 
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We  propose  to  you  to  accept  that  view.  We  believe  it  would 
be  superfluous  to  repeat  the  considerations  we  have  just  referred 
to,  and  which,  in  our  opinion,  place  the  speedy  amelioration  of 
the  position  of  our  enterprise  beyond  all  doubt.  We  also  abstain 
from  repeatinf;  the  reasons  we  have  made  use  of  in  our  former 
reports,  to  maintain  against  the  objections  raised  the  right  to 
use,  with  prudence  and  moderation,  the  reserves  accumulated  in 
previous  years.  We  believe  those  questions  sufficiently  eluci- 
dated, and  we  confine  ourselves  to  stating  the  principle,  and 
asking  you  to  ratify  it  by  applying  it. 

The  question  being  so  placed,  it  remained  to  determine  within 
what  limits  the  faculty  should  be  used,  and  on  that  point  there 
was  room  for  hesitation.  If  we  were  living  in  a  period  of  tran- 
quillity, and  if  we  were  not  exposed  to  see  politics  add  fresh 
difficulties  to  those  which  our  enterprise  has  already  experienced, 
we  should  not  hesitate  to  propose  to  you  to  use  our  reserves 
freely  ;  but  in  the  present  state  of  things  we  think  that  the  infi- 
nitely better  course  would  be  to  sin  on  the  side  of  prudence,  and 
the  divergence  which  was  manifested  in  the  Board  imposed  upon 
us  extreme  moderation.  We  think  therefore  that  we  ought  to 
limit  the  sum  taken  from  the  reserve  to  the  amount  necessary  to 
complete  a  dividend  of  15f. 

If  you  approve  our  proposition,  the  balance  sheet  will  be  as 
follows : — 

f  c 

The  sum  disposable,  as  above  stated 20,166,222  14 

Dividend  of  15f  on  750,000  shares 11,250,000   0 

Balance  to  be  carried  to  reserve  account...       ^,916,222  14 

Thus,  deducting  the  sum  of  l,740,632f  lOe,  taken  from  the 
extra  statutory  reserve  to  make  up  the  dividend  fo  15f,  we  have 
a  balance  left  to  be  carried  to  the  profit  and  loss  account  of  1 87 1 
of  8,916,222f  14c,  perfectly  sufficient  to  place  us  beyond  the 
reach  of  any  preoccupation. 

The  instalment  distributed  in  November  last  year  was  7f  50c ; 
there  will  have  to  be  paid,  to  make  the  dividend  15f,  another 
sum  of  7f  50c  per  share,  which  will  be  paid  on  and  after  the  15th 
of  this  month. 

CHAPTER  V. 
Extraordinarij  General  Meeting. 

The  last  general  meeting  not  having  been  able,  from  an  in- 
sufficiency of  shares  being  represented,  to  constitute  itself  into 
an  extraordinary  meeting,  we  reproduce  here  a  statement  of  tlio 
transactions  to  be  submitted  to  your  ratification,  and  the  |  rin- 
cipal  object  of  which  is  the  improvement  of  the  conditions  under 
wiiicti  we  are  bound  by  the  terms  of  the  conventions  concluded 
with  the  Italian  Government,  to  work  certain  lines  beloiigiiig  to 
private  companies. 

Lines  of  Miintferral. — The  lines  belonging  to  the  Montferrat 
Company  comprise : — 

1.  A  line  98  kilometres  in  length,  from  Cavaller-Majaiore 
(station  on  the  line  from  Coni  to  Alexandria),  open  since  1865, 
which  by  the  terms  of  the  convention  with  the  Italian  Govern- 
ment we  are  bound  to  work,  and  on  which  we  experi^'iiCe  every 
year  a  considerable  lo.ss. 

2.  A  line  which,  branching  at  Castagnole  station  on  the  above- 
mentioned  line,  runs  by  Asti  ami  Casale  to  Mortara,  across  our 
Piedmontese  network,  and  which  was  oprned  for  traffic  the  5th 
July,  1870. 

From  the  situation  of  those  lines  in  the  midst  of  our  network 
and  the  obligation  we  are  under  to  work  them  have  arisen 
numerous  difficulties,  the  greatest  of  wliich  was  the  constantly 
increasing  loss  resulting  from  working  them. 

To  endeavour  to  ameliorate  that  state  of  things  and  to  prevent 
for  the  future  the  present  inconveniences,  which  threatened  to 
become  intolerable,  a  negotiation  was  opened  with  the  Mont- 
ferrat CompauT,  and  a  convention  was  arranged,  which  will  be 
submitted  to  your  approbation. 

The  basis  of  that  agreement,  the  text  of  which  is  annexed  to 
last  year's  report,  arc  as  foilons  :  — 

The  Upper  Italy  Uumpany  takes  on  lease  the  Montferrat 
lines  for  the  whole  term  of  their  concession,  with  the  liability  of 
providing  for  the  61, ><91  bonds  and  the  sinking  fund  for  the 
28,0()l»  shares  issued  by  the  Montferrat  Company,  the  taxes  re- 
maining payable  by  the  holders.  The  total  of  those  charges 
represent  a  sum  of  H42,0<)Uf— about  4,445f  per  kilometre,  a  sum 
which,  after  1875.  will  be  increased  by  ahout  2001'  per  kilo- 
metre for  the  extinguishment  of  the  shares.  Out  of  the 
61,891  bonds  we  have  just  mentioned,  and  which  form  the  whole 
of  the  sum  necessary  to  complete  the  .Montferrat  lines,  2)s,000 
had  not  been  issued  at  the  moment  the  agreement  was  con- 
cluded. We  thought  that  it  would  be  advanta^-cous  to  prevent 
that  emission  which  was  imiuiuent,  and  we  acci-ptcil,  under  the 
reserve  of  your  approijation.  the  proposition  which  was  made  to 
us  to  purchase  the  right  of  emittiug  the  2H,O0O  bonds  at  the 
total  price  of  5,160  388f  36c. 

'i'he  securities  in  question  would  have  created  for  the  Company 
an  annual  charge  for  interest  and  smking  fund  of  420,0001'. 
The  capital  devoted  to  that  purchase  having  cost  us  ti^  per  cent., 
that  is,  3:i4,776f,  we  have  realised  on  th:it  head  an  annual  saving 
of  %i,Tii(. 

It  rcsullf  from  that  combiaation  that  the   convention   made 


with  the  Montferrat  Company  asrures  us  the  possession  of  the*"* 
lines  for  a  capital  of  5,160,000f,  plus  the  interest  on  the  bond 
previously  issued  to  tha  number  of  21-,000,  .')S6,0iK(f,  plus  lOf  for 
each  of  the  3,000  shares  of  the  Bra  line,  30,000f,  plus  finally  the 
sinking  fund  for  the  31,000  shares. 

In  consequence  of  that  arrangement,  and  taking  into  account, 
on  the  one  hand,  some  accessory  expenditure  a*  the  moment  of 
taking  possession,  and,  on  the  other,  the  profit  resulting  from 
the  contract  for  the  permanent  way,  those  lines  stand  in  tlic 
Italian  network  for  a  capital  of  5,231, 230f  18c. 

Our  Company  being  charged  with  the  working  of  these  liues 
it  had  a  great  interest  in  charging  itself  also  with  th«  supply  of 
the  material  for  and  the  construction  of  the  permanent  way 
which  it  would  have  to  maintain  ;  in  consequence  it  made  a  con- 
tract with  the  Montferrat  Company  to  lay  down  the  rails  not 
yet  placed  over  a  length  of  94  kilometres.  That  operation  has 
enabled  us  to  utilise  the  rails  in  good  condition  which  we  had 
removed  from  the  line  from  Turin  to  Genoa,  and  replace  the 
latter  by  steel  rails. 

Participation  in  the  Purchase  of  the   Vienna  Circular  J'ailiroij.'', 

The  Austrian  Government,  having  resolved  to  sell  the  Vienna 
Circular  Railway,  the  six  great  railway  companies  (1)  whoso 
lines  terminate  in  that  capital  came  to  an  understanding,  and 
joined  together  to  purchase  and  work  the  line  in  common  ;  each 
was  to  have  a  sixth  share. 

After  long  negotiations,  the  price  was  fixed  at  two  millions  of 
florins,  which  sum  was  paid  to  the  Government  on  the  24th 
February,  1870. 

The  purchasers  have  the  benefit  of  the  returns  from  the  1st 
January,  1870. 

The  expenditure  to  be  incurred  t?  complete  the  line  and  put 
it  in  a  perfect  will  not  in  any  case  exceed  the  sum  of  one  million 
of  florins. 

The  lino  will  be  worked  in  common,  under  the  direction  of  a 
special  company. 

The  Vienna  i<ailway  was  worked  for^  ton  years  on  account  of 
the  State  by  the  Northern  Company  and  our  own,  united  for 
that  purpose. 

The  interest  of  this  combination  for  the  associated  companies, 
and  in  particular  for  ours,  is  considerable  ;  the  capital  engaged  is 
limited,  and  we  have  not  hesitttcd  to  use.  In  this  circumstance, 
the  powers  you  had  confided  to  us  for  the  reculation  of  the 
afFairs  pending  with  the  Austrian  Government. 

Contracts  relalire  to  the  Wvrkinij  nf  Two  Secondarij  Lines. 

With  a  view  to  facilitate  the  establishment  of  useful  branches, 
we  have  admitted  in  principle,  that  our  Company  might,  under 
certain  conditions,  undertake  the  working  of  those  branches. 

Two  agreements  of  that  kind  have  been  entered  into :  the  frst 
is  relative  to  a  lino  of  -34  kilometres,  wirch  leaves  the  Vienua- 
'J'rieste  line  at  the  station  of  Neustadt,  and  terminates  at  the 
station  at  Grammat  Neiisiedl,  on  the  line  from  Vienna  to  llaab. 
'ibis  line  serves  numerous  manufacturing  establishments,  whose 
traffic  with  Vienna  is  at  jirescnl  almost  exclusively  conducted  by 
roads,  and  will  thus,  in  great  part,  come  to  our  line  from 
Neustadt  to  Vienna. 

The  second  agreement  concerns  a  line  of  1.1  kilometres  which 
connects  our  station  of  Lcohen  with  the  Metallurgie,  centre  of 
Vordernberg. 

The  general  principles  of  those  contracts  are  as  follows : — 

The  line,  the  plans  of  which  are  drawn  up  in  accord  with  us, 
and  of  which  we  have  the  right  to  superintend  the  construction, 
is  delivered  to  us  in  a  state  completely  prepared  for  a  determined 
amount  of  traffic. 

All  the  costs  of  workirg  and  maintenance  fall  upon  us,  but  all 
the  expense)  of  enlargement  necessitated  by  the  development  of 
traffic,  beyond  the  amount  which  serves  as  the  basis  of  construc- 
tion, are  at  the  charge  of  the  proprietary  company. 

We  shall  supply  the  rolling-stock  on  receiving  a  special 
indemnity. 

The  Company,  to  cTver  its  cost  and  trouble,  haa  a  right — 

1.  To  uO  per  cent,  of  the  receipts  up  to  40,000  florins  per 
mile,  a  minim  uu  of  20,000  florins  being  guaranteed  it  in  any 
case. 

2.  To  45  per  cent,  of  the  receipts  exceeding  40.000  florins  per 
mile. 

3.  To  G  per  cent,  of  the  total  gross  receipts  as  an  indemnity 
for  supplying  the  rolling-stock. 

In  conformity  with  the  terms  of  Article  19  of  the  Statutes, 
we  submit  to  thj  ratification  of  the  general  meeting — 

1.  The  convention  lonclmled  with  the  Montfernt  Company. 

2.  The  Act  relative  to  the  jmrtieipation  of  our  Comp  ny  in  the 
purchase  of  the  Vienna  Circular  KaiUay. 

;>.  The  two  agreements  for  worki;ig  the  lines  of  Gratr.mit- 
Ncusiedl  and  of  Leoben- Vordernberg. 

(.1)  The  Emporc:-  FonUnand  Railway  Company. 
Tho  .\ustrian  Stito  Railway  Company. 
Tlio  Kiiipicss  Kliziliclli  Uuilnuy  Conii>(iny. 
TUo  EiniHiror  FniucU  JonojiU  Uiilway  (Jouipany. 
Tho  Noitli-Westoiii  Unilnny  Company. 
The  Soutborn  Railway  Company. 


I 


BaooRuo  AT  TBB  QEnoui.  Po«T  Ornci  as  a  Ncwwapik  aks  fob  Tbaxsxusioh  ABmoAO. 


WEEKLY  COMMERCIAL  TIMES, 

3Banltfr£l*  ^auttc,  antJ  BailtoaK  iHonitor: 

A    POLITICAL,    LITERARY,    AND   GENERAL  NEWSPAPER. 


VoLXXDL 


SATURDAY,  SEPTEMBER  2,  1871. 


No.  1,462. 


ychj  Coonb  do  not  Riw  in 
ProfioTtioa  to  uUmtSmo- 


CONTENTS. 
THE     ECONOMIST. 

The  Pnblie  R«T*naa  And  Ex- 

pnditnra 1062 

lOBT    Th»  Sewage  Muia 106-> 

lOM    TematmOomamsKBtDtnat: — 

PkrU lOtiS 

1059    Commeraial     and    UtacelU- 
10*)         neooa  Newt 1064 

THE  BANKERS'  GAZETTE  ASD  COMMERCIAL  TIMES. 


Tb«  New  Court  of  Apniel  .. 
Inieiliiniile  in  Eogluh  Rail 

"•y - 

Ri'imM  NotBR  


ruok    Retama    and   Mooey 

Market 1064 

N'miTCT  Axo  Rsroam    1068 

P..r...rV|'rKeCaiTe«l  lOW 

FarevB  Mail*  1071 

1071 


etmga  mam 
•m  Batama 


llUXDOil   alAUCBTS: — 

State  of  the  Curn  Trade 

dering  the  Week I07C 

Ooloiiial  and  Foreign  Pro- 

dnee  Mariwta   1076 

FOataeript 1077 

1071  [      Additional  Notice*  1077 

TheCaMoa  Trade    107S  i      XetrofioUtan  Cattle  Market  1077 

Mariialaiatiielfaaalaetarisc  The  0«aatte 1078 

Oiatrieta    1073  I  laporto  and  Exporto  1078 

>i»t— ■    Grain  and  Fleor  |  Price  Carrent  1079 

ICarkete. 1075  | 

THE  RAa,WAT  MOXITOR 


Rulwsy  A  Miniog  Share  litt  1080  |  Railway  Traffic  Retoros.. 


1081 


Cftf  political   (l?fouomi^. 

nVERTISERS. — To  teeure  insertion,  adverHamenU 
ECONOMIST  mtM(  ht  forwarded  to  the  Office  by 
k  p.m.  on  Fridayi. 

Seako/Pritt/ar  AJmrtimmatti.  £    > 


U  14 
T  10 
4  0 
C    0 


«&  re  a  Hmt) „ NiiupaKt. 

Fitt  .ShUliiujs. 


A.  Ku.  VUL.  New  SeriM.  FrioeSd 
and  *4d. 

THE  INVESTOR'S  MONTHLY  MANUAI^ 

ka,8hin«s, 
which  the 
leads,  Ac. 

-  U  i  New  Ci^i> 

ufloBeceipUi 
Baalnng, 
VewCom- 

ijfiKit  23. 

'  pqbUabed  <>n 


n  wnv 


noN  TO 


:i«o)a— which  tiMd  lo  be 

>-l  to  riae  before  amrthiDg 

>q  aaytfaiDfelw    ehBuUaot  oow  be  Uglier. 

•1/.  that  B*far  Ad  other  eeevitiei  eoae  m 

.  I)  h>*o  sow 


i 


*k 

A  ><i«lh-Waalaw  ba- 


•U     payta|a/««M 
Ml         —     Vila  M 
lOo        _     4  par  eeat 


100         _     I       _ 


There  nerer  was  a  time  when  a  manioipal  board  like  the 
Board  of  Works,  or  when  railway  companies  approached 
the  borrowing  capacity  of  the  English  QoTernment  within  as 
few  nhilllDgs. 

The  reason  is  that  there  nerer  before  was  so  good  a  com- 
petition to  Consols  as  there  is  now.  Formerly  the  credit  of 
the  English  Oorernment  was  much  greater  in  England  at 
least  than  that  of  any  other  body,  because  it  was  believed  to  be 
honest,  with  much  greater  assurance  than  any  other  body. 
But  now  no  one  believes  that  the  Board  of  Works  or  the 
director!  of  first-class  railway  companies  would  knowingly 
deoeive  the  public.  They  may  be  themselves  deceived  ;  they 
may  toffer  from  the  frauds  and  errors  of  subordinates ;  but 
that  they  themselves  deliberately  and  as  a  Board  should  be 
wilfully  and  knowingly  fraudulent  is  not  capable  of  being 
believed.  In  consequence  the  British  Government  is  now 
expoeed  to  the  competition  of  other  bodies,  which  have 
nearly  as  good  a  repute  (or  honesty  as  itself  in  the  money 
market,  when  in  old  times  it  used  to  be  in  that  respect  not 
only  first,  as  it  still  is,  but  infinitely  and  beyond  all  comparison 
first,  which  it  now  is  not. 

And  when  (the  primary  condition  of  honesty  being  satisfied 
by  both)  a  comparison  is  admitted  between  indastrial  under- 
takings and  Consols,  it  is  at  once  seen  that  the  latter  are  sub- 
ject to  great  dangers  from  which  the  former  are  exempt. 
Consols  are  eesentially  a  political  security,  and  their  qtuintity 
is  liable  to  almost  indefinite  increase  from  political,  and 
(therefore)  incalculable, contingencies.  Supposeavost continental 
war,  in  which  England  was  herself  engaged,  in  which,  aa  the 
wars  of  tbe  first  Napoleon,  her  very  existence  was  involved, 
she  might  have  to  borrow  100,000,000/  three  or  four  years 
running.  All  flnt-rate  modern  wars  are  quite  on  this  scale, 
and  so  will  the  next  first-rate  English  one  be  too.  The  quan- 
tity of  English  Ooremment  securities  upon  the  market  may 
be  easily  increased  in  snch  circumstances  50  per  cent.,  per- 
haps before  long  it  might  even  be  doubled.  No  one  oan 
donbt  that  iin  augmentation  of  quantity  so  gr**^  *■><} 
sudden  as  this  would  be  attended  with  a  great  depreciation  of 
value.  In  a  few  year*  the  price  of  Consols  mi|;ht,  and  (if 
England  preserves  her  position)  indisputably  would,  recover, 
bbt  for  a  time  that  price  would  be  far  loss  than  it  now  is.  In 
tbe  year  of  the  battle  of  Waterloo,  3  per  CenU.  were  at  64^, 
•nd,  nnder  analogous  circomstMioes,  we  might  tee  such  ratvs 
again. 

It  is  perfectly  true  that  all  great  political  eventa  of  the 
flnt  order  produce  a  feneral  diwrder  in  tbe  money  market, 
and  so  affect  the  price  of  all  seevritiei.  We  felt  this  at  the 
outbreak  of  tbe  French  and  Oermaa  war  last  year.  In  oon- 
■eqtieaoe  of  it  the  value  of  money  rapidly  roee,  and  all 
•aenritiee  beeune,  as  tbe  phrase  it,  "  wednr,"  ud  of  lea 
ralao.  But  Console  feel  this  general  tffeot  ■•  well.  They 
go  down  like  every  other  teearity  when  the  value  of  money 
rises,  and  wboa  endH  geaeraliy  i«  disturbed.  But  (and  this 
is  tbo  aata  ooMideraUoo)  to  tbe  case  of  »  greftt  Eoglisb 
war,  "  OoMola "  not  only  (eel  tUe  ooaaM*  aad  diffiwd 
deprseietion,  bat  tbey  are  theauelves  Uabb  at  ttie  mom 
Btonent  to  ft  pwtiealar  and  nock  gwter  oause  of  deprseia. 
tioa,  whidi  nothing  else  shares.  Their  quantity,  as  we  have 
eiphined,  vonU  have  to  be  most  raoidly  Mgmooled,  with 
no  limit  bnt  the  national  wanle ;  wbereae  tae  quantity  of 
railway  ssovfillM  aad  of  Bonrd  of  Works  stook  woidd  remain 
as  it  was.     A  forrilgn  w»r  voald  bavo  no  tendeney  to  nogment 
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And  this  peculiar  danger  of  "  Consols  "  is  more  important 
than  any  other,  because  political  contingencies  are  more  in- 
calculable than  any  other.  What  a  municipality  or  a  railway 
company  may  want  to  spend,  or  what  Parliament  may  permit 
them  to  spend,  is  indeed  not  certain.  Still  the  elements  are  in 
some  degree  within  calculation,  and,  roughly  at  least,  we  can 
assign  a  mnximum  to  them.  But  the  elements  of  the  political 
problem  are  altogether  incalculable.  No  one  can  attempt  to 
reason  about  them,  or  to  assign  a  limit  to  them.  It  would  be 
pedantry  (such  as  ouly  the  most  pedantic  mathematicians 
have  been  guilty  of)  to  attempt  to  ass;gn  the  probability  of  the 
next  great  war.  We  only  know  and  can  only  know  that  its 
risk  is  constant,  and  that  its  effect  upon  Consols  would  be  very 
great  if  it  were  to  happen.  Political  causes  »re  in  their 
very  nature  so  much  more  indefinite  than  any  other,  that  securi- 
ties primarily  dependent  on  the  "  political  element "  always 
will,  other  things  being  equal,  be  lower  than  the  value  of  securi- 
ties wliich  are  exempt  from  it. 

It  may  be  said  that  if  it  were  this  general  percept'on  of 
the  special  danger  of  political  securities  which  kept  down 
•'  Consols,"  the  securities  of  foreign  governments  being  liable 
to  the  same,  or  a  similar,  political  contingency,  would  not  have 
risen.  But  the  events  of  the  money  market  are  much  too 
complex  to  be  determined  by  a  single  cause.  No  doubt 
foreign  securities  have  been  and  are  affected  by  the  funda- 
mental doubt  of  which  we  have  spoken.  But  on  the  other 
hand,  in  the  comparison  with  '■  Consols  "  and  with  other 
domestic  securities,  the  credit  of  the  best  class  of  foreign 
securities  has  risen.  We  know  more  than  we  used  about 
such  nations ;  their  resources  are  greater,  their  Govern- 
ments stronger,  honester,  and  firmer.  Naturally  there- 
fore we  trust  those  Governments  more  than  we  used,  and  the 
price  of  their  securities  is  higher.  And  the  rise  goes  in  many 
directions  beyond  the  first-class  of  such  securities.  Persons 
who  derive  a  high  rate  of  interest,  and  are  ready  to  take  the 
accompanying  risk,  invest  in  foreign  securities,  good  and  bad, 
which  pay  that  high  interest.  And  the  number  of  persons 
who  are  ready  to  do  this  was,  we  apprehend,  never  so  great  as 
now,  when  the  accumulations  of  the  country  are  greater  than 
ever,  and  when  the  business  classes,  who  dislike  low  interest 
more  than  other  classes,  and  are  bolder  than  other  classes, 
are  saving  more  than  ever.  We  need  not  say  that  no 
such  persons  touch  Consols,  and  therefore,  though 
the  securities  of  foreign  Governments  are  to  be  "  debited  " 
with  the  same  general  disadvantage  which  applies  to  the 
English,  they  are  in  many  cases  to  be  credited  with  new  and 
marketable  advantages  of  their  own,  in  which  English  securities 
have  no  share. 

There  are,  however,  two  limiting  considerations  which 
should  be  borne  in  mind,  or  we  shall  push  our  distrust  of  poli- 
tical securities  too  far.  Unquestionably,  as  far  as  the 
payment  of  interest  goes  (irrespective,  for  the  moment, 
of  the  saleable  value  of  the  securities)  the  bond  of  a  great 
nation  is  the  best  conceivable.  A  railway  company  may  be 
ruined  by  a  new  mode  of  locomotion  ;  every  business  depends 
on  the  existing  state  of  physical  science,  and  a  change  in  the 
state  of  that  science  may  alter  it.  But  for  a  long  period  to 
come  the  taxing  power  of  the  British  nation,  and  in  a  great 
though  not  equal  degree  of  all  great  nations,  must  be  immense. 
For  the  purpose  of  paying  the  interest  on  their  debts  great 
nations  can  augment  their  income  in  a  manner  and  to  an  ex- 
tent which  no  other  community  or  corporation  can.  But  the 
effect  of  this  peculiar  power  is  only  to  secure  the  payment  of 
the  interest,  and  therefore  the  ultimate  value  of  their  securi  - 
ties ;  their  temporary  value,  notwithstanding,  is  liable  to  ex- 
treme depreciation  in  the  manner  we  have  shown. 

Indisputably  also,  "  Consols "  and  the  securities  of  the 
English  and  Indian  Governments  have  an  advantage  in  the 
English  money  market  of  the  first  magnitude,  which  must 
always  ensure  their  being  held  by  English  bankers  and  other 
persons  under  large  liabilities  on  demand  in  England.  At  the 
extremity  of  panic — especially  in  the  actual  hours  of  which 
we  have  now  known  three  sets — the  hours  which  just  precede 
the  breaking  of  "  Peel's  Act," — it  is  very  much  easier  to 
borrow  upou  them  than  to  borrow  on  any  kind  of  railway  or 
other  securities.  At  the  very  extremity  of  panic  you  can 
borrow  on  the  securities  of  the  English  and  Indian  Govern- 
ments, and  you  cannot  borrow  on  anything  else.  And  while 
these  securities  exclusively  possess  this  priceless  merit,  persons 
liable  to  pay  much  money  on  a  sudden  must  hold  many  of 


these    securities,    or  during  a  general  collapse  of  credit  a 
moment  may  come  when  they  may  be  unable  to  pay. 

Subject,  however,  to  these  necessary  limitations  and  con- 
siderations, we  consider  the  comparatively  low  value  of 
Consols,  though  it  is  much  wondered  at,  to  be  very  natural, 
and  to  be  likely  to  continue,  because  it  is  the  effect  of  im- 
portant causes  which  are  steadily  affecting  the  money  market 
at  present,  and  which  are  likely  for  an  indefinite  period  to 
continue  to  affect  it. 


THE  NEW  COUET  OF  APPEAL. 
We  can  forgive  the  Ministry  many  of  the  blunders  and  short- 
comings that  have  marked  the  past  Session  in  consideration 
of  the  Act  which  Lord  Hatherley  has  carried  for  the  recon- 
stitution  of  the  Judicial  Committee  of  the  Privy  Council. 
The  Act  itself  is  a  very  flimsy  specimen  of  those  legal  reforms 
which  we  have  been  promised  so  often,  and  for  which  we  have 
waited  so  long.  But  after  all,  in  matters  of  radical  change  it 
is  only  the  first  step  that  costs,  and  the  first  step  in  this  case  is 
of  very  essential  importance  indeed.  Everyone  knows  that 
there  are  two  Supreme  Appellate  Courts  in  our  judicial  system, 
deriving  their  origin  from  divers  historical  conditions  and  con- 
stitutional form.s.  The  House  of  Lords  stands  at  tbe  head  of 
our  It^gal  tribunals  on  the  one  hand  ;  on  the  other,  the  ultimate 
fountain  of  justice  is  the  Judicial  Committee  of  the  Privy 
Council.  Both  tribunals  are  unsatisfactory  in  their  practical 
working.  They  are  dilatory,  cost'y — in  a  word,  they  are  unpaid. 
The  jurisdiction  of  the  House  of  Lords  was  long  sustained 
merely  for  political  motives,  and  the  authority  of  the  Privy 
Council  was  in  like  manner  upheld  as  a  possibly  useful  bracch 
of  tbe  prerogative.  But  with  the  progress  of  democratic 
opinions  in  England,  the  influence  of  such  powers  has  waned. 
Nearly  a  generation  ago  the  great  body  of  the  House  of  Peers 
parted  with  their  iitrict  right  to  interfere  in  the  hearing  of 
Appeals,  and  the  Law  Lords  now  constitute  a  professional  com- 
mittee, transacting  all  the  appellate  business  of  Parliament. 
The  Judicial  Committee  of  the  Privy  Council,  established  some 
forty  years  ago.  has  in  like  manner  absorbed  all  the  original 
judicial  authority  of  the  Queen  in  Council.  But  as  is  the 
case  with  the  Law  Lords,  the  eminent  persons  who  sit  on  the 
Judicial  Committee  are  not  paid  for  their  work.  Of  course 
the  work  was  either  slurred  over  or  intolerably  delayed, 
until  this  year  such  a  disgraceful  mass  of  arrears  had 
accumulated  that  the  Government  were  compelled  to  interpose. 
Hence  Lord  Hatherley's  Bill,  which  provides  for  the  payment 
of  four  Judges  on  the  Judicial  Committee.  We  are  empowered 
henceforward  to  demand  that  the  work  of  this  great  Court  of 
Appeal  shall  be  done  quickly  and  thoroughly,  because  we  pay 
honestly  and  straightforwardly  for  it.  It  is  more  than 
probable  that  we  shall  soon  apply  the  same  measure  to  the 
legal  jurisdiction  of  the  House  of  Lords. 
,  For  the  necessity  of  having  one  Central  Court  of  Appeal  for 
iall  the  home  and  colonial,  the  criminal  and  civil,  business  of 
the  Empire,  has  now  forced  itself  even  on  the  mind  of  the 
laity.  The  best  class  of  lawyers  have  long  been  agreed  about 
the  matter,  and  although  this  reform  has  not  been  of 
a  kind  to  attract  attention  in  Parliament,  it  has  m.ide 
its  way  slowly  but  surely  among  all  men  of  thought 
and  culture.  The  practical  interests  involved  are  very 
considerable.  The  Courts  of  Common  Law  and  Equity 
in  England  and  Ireland,  and  the  Scotch  Courts,  send  their 
appeals  before  the  House  of  Lords.  The  Colonial  Courts, 
which  administer  some  dozen  different  codps,  the  Indian 
Courts,  the  Ecclesiastical  Courts,  the  Admiralty  Court, 
all  go  for  appeal  to  the  .Judicial  Committee  of  tluj  Privy 
Council.  In  the  latter  tribunal  a  few  months  ago,  the  accu- 
mulation of  business  in  arrear  appeared  to  be  absolutely  irie- 
movable.  Lord  Hatherley,  who  has  been  promising  legal 
reform  ever  since  the  formation  of  Mr  Gladstone's  Govern- 
ment, was  at  last  moved  to  give  us  a  sample  of  his  quality  ; 
but  we  are  bound  to  say  that  ho  has  not  encouraged  us  to- 
hope  for  much  from  his  hands.  The  Bill  for  the  reconstruc- 
tion of  the  Judicial  Committee  attempted  to  provide  for  the 
scandalous  delays  of  that  tribanal  by  appointing  paid  Judges ; 
but  it  proposed  to  pay  them  at  a  rate  which  no  lawyer  of  re- 
spectable standing  would  have  accepted,  and  to  let  up  a 
mischievous,  insulting,  and  whully  needless  distinction  between 
the  English  and  the  Indian  Judges  who  were  to  be  sel-'ctcd. 
A  vigorous  protest  on  the  part  of  the  legal  profession  pro- 
cured the  withdrawal  or  modification  of  these  obnoxious  pro- 
visions.     The  four  Judges  whom  Her  Majesty  is  empowered 
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by  the  Act  to  appoint  psud  memben  of  the  Jadicial  Com- 
,  mittee  ue  all  to  oe  remouerated  at  the  same  rate,  and  on  a 
I  ntpectabla  scale.  With  a  carioasly  obstinate  passion  for 
'  panimonv,  the  OoTemment  have  refused  to  give  these  new 
Judges  the  ordinarr  allowance  for  a  clerk,  which  makes  the 
position  interior  in  dignity  And  in  emolument  to  that  of  a 
Vice-Cbancellor  or  a  puisne  Judge  in  one  of  the  Common  Law 
Courts.  This  is  a  blunder  for  wbich  there  is  no  excuse.  If 
we  think  it  worth  our  while  to  go  to  the  expense  of  making 
the  principal  Appellate  Court  of  the  Empire  a  real  working 
tribunal,  we  ought  to  try  to  secure  the  best  men  for  the 
work.  It  is  quite  certain  that  we  will  not  get  the 
b(>st  men  if  we  underpay  them,  as  Lord  Ilatherley's 
Bill  provide*.  This,  however,  is  a  minor  question, 
for  everyone  mtut  see  that  the  position  of  these  new 
i  Judiies  ought  at  least  to  be  made  equal  in  point  of  dignity 
'  with  the  Junior  Judges  at  Equity  and  Common  Law.  Justice 
must  be  done  next  year  if  the  new  tribunal  is  to  work  ia  a 
satisfactory  way.  On  the  other  hand  a  serious  bLmish  in 
Lord  Hatberley's  original  scheme  has  been  removed  by  making 
the  Judges,  though  in  name  only  Privy  Councillors,  hold  their 
oflBce,  like  oar  other  Judge*,  during  good  behaviour,  subject  to 
dispossession  only  on  an  addreas  to  the  Crown  from  both  Houses 
of  Parliament.  The  salary  of  the  Privy  Council  Judges  is  to  be 
0,000/  a  yev,  chaig-able  on  the  Consolidated  Fund,  and 
pensions  are  promiMd  on  the  same  terms  as  those  granted  to 
the  paiane  JudgM  in  the  Common  Law  Courts.  Four  Judges 
an  to  be  selMled.  two  of  whom,  it  is  understood,  must  have 
i  Mrrad  in  India  as  Chief  Judge*  of  the  Iligh  Courts  of  the  three 
I  ptendential  cities.  The  others  will  be  English  Judges,  chosen, 
we  may  presume,  for  their  acquaintance  with  international, 
etvil,  and  ecclesiastical  law. 
1  The  appointment  of  these  Judges  is  a  pledge  that  some- 
]  tbiag  will  soon  be  done  on  a  greater  scale  to  redeem  the 
■■pswBM  ^if)ellata  jurisdiction  of  the  country  from  the  dis- 
'  eredit  into  which  it  has  of  late  justly  fallen.  One  clause 
ia  the  Bill  appesrs  to  convey  a  definite  promise  (o  this  effect. 
It  is  enacted  that  the  Judges  shall  hold  their  office,  "  subject 
"  to  snch  arrangements  as  may  be  made  by  Parliament  here- 
"  after,  for  the  constitution  of  a  Supreme  Court  of  Appellate 
••  Jurisdiction."  We  trust  this  promise  will  be  steadily  held 
in  view,  and  not  be  allowed  to  drop  out  of  sight  in  the  bustle 
of  Parliamentary  conflict*.  Tbc  present  Act  advances  a  little 
in  the  right  direction,  but  we  have  to  travel  very  mucb 
farther.  The  appellate  business  of  the  House  of  Lords  is 
ilmost  as  tardily  and  neglectfully  transacted  as  that  of  the 
I  udieial  Committee  of  the  Privy  Council.  It  is  notorious  that 
rhe  Scotch  appeals  in  particular  suffer  from  delay  and  from 
:uipatiaiii  hearing.  What  we  want,  and  what  we  must  bave, 
:•  a  00— olidatiOB  of  the  jurisdictions  of  the  Privy  Council  and 
'■lie  HcoM  of  Lords,  with  full  power  over  all  kinds  of  appeals 
:roB  vttrj  part  of  the  Empire.  For  this  Supreme  Appellate 
i.'oart  we  most  ebooM  oar  Jodgee  carefully,  and  pay  them 
well.  We  eonU  aot  tp«iid  money  better,  for  speedy  justice  i* 
a  ooausodity  that  is  cheap  at  any  price. 


LVVESTVIESTB    IN    ENGLISH    KAILWAY8. 

T      HK  IS  on*  nanh  of  th*  noeeding  prosperity  of  English 

'  .  *iys  at  tha  pttMot  nuMunt  which  is  rather  puzzling  for 

liinary  iavMton.    Am  a  raogh  rule  it  usually  answers  in 

:><idiBg  tbool  invMtaMata  in  public  oompaniee  to  look  at  the 

Mt  aaaiul  di?id«ad:    if   that  will  yield  a  satisfactory  re- 

Jtn  at  pnswt  friem,  and  there  is   nothing  against   the 

miMfwtiloftlwnndettaking.tbeinvestawntisreiiolved  upon. 

.<:u»  joat  liseaoaa    railway    proflla  ara    incfeaaing    rapidly, 

•oeh  a  proeaafiag  k  aot  ponibla  aa  rtgarda  tha  ordiaary 

•toaka  of  laihrawiL      Tbars    ara  ^aaty  of   keen   buaiaaaa 

tttm  on  tb»  fkoek  Etdtaaga  to  diaoout  tha  expcctatioa  of 

jiara  aroBt,  aad  audi  ia  tba  awMaoca  fait  that  if  tha  Sn- 

reator  toeks  only  at  tb*  last  aaaml  dividaad  ha  will  nowhere 

<««  iha  poaaihiMty  of  aoeh  a  ntora  for  \^  noaay  aa  ha  looks 

'■or  ia  that  aiirt|il|pB  of  iariiliiat.    Wa  do  aot  allnda 

■a*nif  to  tha  lem-fiimd  liaea,  aneh  aa  tba  Oraat  Eaatara, 

«Ueb  oaly  paid  laat  year  17s  6<t  par  aaat,  and  ia  qootad  at 

id  to  47.  or  tb*  Brighton,  which  only  paid  1/  8a  6d  ptroaat., 

>r>d  ia  quoted  at  64  to  6&.     In  soeh  ea***  Iha  diflaraaea  ba- 

'  waaa  ttia  pria*  aad  tha  aetoal  dindaad  ia  eo  graat  aa  olaariy 

•o  sbat  oat  tha  insaator  who  aeta  oa  the  role  af  Ihomb  prla- 

ipla  w*  hava  dascribsd.    Bat  afaa  ia  Ugh'priaad  atoaka  tha 

lavasior  will  ao«   find  that  if  ha  lodu  oaly  at  tha  bat 

dividaad    ba    will    ba    aaabb    to    do    ' 


He  wishes  to  have  about  5  or  5^  per  cent,  with  tole- 
rable safety,  but  taking  the  last  annual  dividend  he  would 
Snd  that  London  and  North-Western,  paying  71  per  cent., 
would  yield  only  4/  15s  per  rent,  at  the  present  price  of  145  ; 
Xorth-Eastern,  paying  8/  7s  6d  per  cent.,  would  yield  only 
4/  15s  9d  at  the  present  price  of  175  ;  Midland,  paying 
6/  1 2s  Gd,  would  yield  only  4/  17s  od  at  the  present  price  of 
136  ;  while  snch  favourite  lines  for  speculutioa  as  the  Great 
Western  and  Caledonian  would  yield  barely  4  per  cent,  if 
tested  in  this  manner.  The  ordinary  investor  must  therefore 
neglect  altogether  one  of  the  most  tiempting  forms  of  invest- 
ment, one  which  may  be  trusted  to  grow  rapidly  in  value  by 
the  mere  growth  of  the  country,  unless  he  has  some  other 
working  rule  to  guide  him.  lie  must  discount,  like  the  Stock 
Exchange,  the  future  increase  of  value,  and  it  becomes  an 
important  question  for  him  how  he  is  to  do  so. 

As  a  help  to  the  investor,  we  propose  to  compare  very 
briefly  the  rate  of  growth  in  the  different  lines — what  the 
current  rate  of  improvement  is  in  each,  comparing  the  last 
year  and  half-year  with  their  predeoessom  ;  and  then  compare 
the  present  prices  with  the  .anticipated  dividend  for  1871-72, 
should  the  improvement  continue.  Of  course  the  investor 
would  require  to  use  bis  judgment  in  each  case  as  to  the 
likelihood  of  the  improvement  continuing,  and  he  must  inform 
himself  the  best  way  he  can  as  to  the  management  of  the  lines 
be  prefers,  and  other  poiiits ;  but  the  essential  preliminary  to 
any  such  inquiries  is  a  distinct  statement  of  what  the  current 
rate  of  improvement  will  yield. 

The  rate  of  improvement  differs  very  much  among  the 
leading  lines  from  a  variety  of  causes,  but  to  a  large  extent 
for  the  simple  reason  that  the  proportion  of  the  ordinary 
stock  to  the  gross  traffic  varies  so  much.  It  is  obvious  that 
in  the  present  state  of  railway  busmess  the  lines  which  have 
the  smallest  proportion  of  onlinary  stock  will  advance  most 
rapidly  in  value.  There  is  another  point  however,  which  we 
brought  out  last  week,  and  which  it  is  equally  important  to 
attend  to,  viz. — that  the  profit  in  some  or  most  lines  appcun 
to  be  growing  at  an  increasing  rate.  The  improvement  in 
the  half-year  ending  Juno,  1871,  over  the  ccriesponding  half 
of  the  previous  year  is  greater  than  the  improvement  in 
the  half-year  ending  December,  1870,  over  its  corresponding 
predecessor,  and  greater  than  the  improvement  in  the  whole 
year  ending  the  3(lth  June,  1871,  over  the  year  ending  30th 
June,  1870.  We  shall  therefore  compare  the  actual  dividend 
paid  in  the  year  just  past — that  is,  the  year  ending  30th  June 
1871 — «ith  the  dividend  for  1871-2,  estimated  iu  two  ways — 
(1)  on  the  assumption  that  the  increase  will  be  equal  to  the 
increase  of  the  whole  year  1870-71  over  the  whole  year 
1860-70  ;  and  (2)  on  the  assumption  that  the  increase  will 
be  equal  to  the  increase  of  the  half-year  just  post  over  the 
corresponding  half  of  the  previous  year.  Wo  tubjoin  below 
a  statement  of  the  actual  dividends  in  1869-70,  and  1870-71, 
showing  what  these  respective  rates  of  Increase  amount  to  ; 
and  the  following  is  the  resulting  comparison  on  tha  two 
assumptions  we  bave  stated  :— 
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withstanding  the  apparently  high  prices  of  the  ordinary  stocks, 
when  compared  with  last  year's  dividend,  the  prices  are  in 
reality  still  at  such  a  point  as  to  offer  some  temptation  to  the 
investor.  Everything  of  course  depends  on  the  correctness  of 
the  assumption  as  to  a  continuance  for  a  twelvemonth  of  the 
present  rate  of  increase  in  railway  business ;  but  even  if  this 
assumption  should  partially  fail  there  is  still  in  most  cases  a 
margin  which  should  protect  the  investor  from  loss.  The 
following  is  a  comparison  of  present  prices  with  the  price  at 
which  the  stocks  would  stand  according  to  the  estimated  divi- 
dend of  1871-2,  at  the  rate  of  100/  for  every  5/  of  dividend  : — 


London  and  North- Western 
Nortli-Eastern  Consols  .... 

Midland    

Lancashire  and  Yorkshire. 

Great  Western 

Great  Northern   

Do.  A 

Great  Eastern 

iSheiTleld    

London  and  South-VVestern 

Brightoii  , 

Bi-i»tul  and  Exeter 

Metropolitan    

CaUnlonian   


Pre- 
sent 
Price, 
ex  div. 


14A 
175 
IM 
153 
106 
131 
16-t 

a 

M 
102 
64 

too 

SI 
108 


Price  according  to  Esti-  Price  according  to  Esti- 
mate for  1871-2  (No.  1).  !  mate;for  1871-2  (No.  2). 


Divi- 
dend. 


£  8 
7  10 
9  10 

6  17 

7  17 

5  2 

7  7 

8  15 

1  5 

2  S 

6  17 

3  0 
6  10 
3  IS 
6  12 


Margin 


Actual 
Price. 


150 

190 

137i 

157i 

102i 

U7i 

175 

25 

iS 
117i 

60 
110 

76 
112^ 


16 

3i    i 
*i    ■■ 

2\  under 

13i     ! 

21  I 
19  luider 
19  muler 

15i 
4  under 

10 
6  under 
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Price. 


e  s 
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1871 

187i 

im 

112i 
147i 
175 

60 
120 

70 
110 

80 
122t 


11 

12i 
3i 
9i 
7i 

13i 

21 

14  under 

18 
6 

10 
1  under 


In  most  cases  there  is  a  margin  even  on  the  lowest  estimate 
of  the  increase  for  the  year — the  marg'n  being  suflScient  to 
admit  of  a  considerable  failure  in  the  expectation  of  profit. 
In  other  words,  the  investor  may  be  tolerably  sure  of  his  5  per 
cent,  at  present  prices,  with  a  chance  of  a  quarter  to  a  half 
per  cent,  over — in  some  cases  nearly  1  per  cent.  This  is  on 
the  assumption  that  the  present  rate  of  improvement  will  not 
continue  at  the  longest  beyond  the  current  twelvemonth,  and 
that  then  there  will  be  no  farther  improvement.  We  believe 
however  that  this  is  a  most  moderate  assumption,  and  that 
the  state  of  the  country  is  such  as  to  promise  a  larger  degree 
of  prosperity  not  only  to  railways,  but  to  every  kind  of  home 
industry  dependent  on  the  growth  of  the  country.  It  is  in 
the  nature  of  prosperity  when  it  once  begins  to  be  accumu- 
lative. As  we  have  often  explained,  first  one  trade  profits, 
and  the  people  who  are  in  it  increase  the  business  and  profits 
{  of  other  traders  ;  these  in  turn  become  larger  buyers  by  means 
of  their  new  profits,  and  more  and  more  trades  prosper. 
In  consequence  the  aggregate  profits  of  the  country  in 
such  circumstances  grow,  for  a  longer  or  shorter  period,  at  a 
constantly  increasing  rate,  so  that  we  may  always  expect  the 
later  years  of  a  period  of  prosperity  to  be  better  than  the  first. 
Railways,  like  other  leading  monopolies,  cannot  but  benefit  by 
this  law,  and  as  our  present  tide  of  prosperity  has  not  been  of 
long  continuance,  we  may  reasonably  conclude  that  it  is  not  at 
the  full.  This  is  the  geneial  reason  for  relying  with  some 
confidence  on  a  continuous  growth  of  railway  profits  for  many 
months  to  come  ;  nor  is  there  much  likelihood  of  a  large 
subsequent  reduction.  The  growth  of  the  country  in  popula- 
tion and  wealth  is  continuous,  and  even  in  unprosperous  years 
the  level  very  seldom  falls  below  the  point  attained  in  the  previous 
period  of  prosperity.  We  should  say  then  that,  as  a  rule, 
investors  may  still  invest  freely  in  ordinary  railway  stocks, 
even  at  the  present  high  prices,  with  reasonable  certainty  of 
obtaining  in  the  first  year  more  than  five  per  cent,  on  their 
investment,  and  the  prospect  of  a  subsequent  improvement. 

There  is  another  circumstance  which  adds  to  the  security 
of  the  investor.  Although  we  have  taken  the  starting  point 
as  the  Ist  of  July,  and  in  one  or  two  instances  the  1st  of 
August,  the  starting  point  ought  really  to  be  the  present  mo- 
ment, in  which  view  the  chance  of  failure  in  the  expectation 
of  an  increase  of  profit  has  been  already  materially  diminished 
by  the  known  increase  of  traflBc  since  the  half-year  com- 
menced. The  increase  since  the  commencement  of  the  half- 
year  has  been  at  a  greater  rate  than  that  at  which  the  increase 
or  profit  has  been  calculated.  Thus,  to  take  only  a  few  in- 
stances from  the  table  in  our  money  article,  Noith-Eastern 
gross  traffic  has  increased  this  half-year  at  the  rate  of  9'1  per 
cent.,  but  the  increase  last  half-year  was  only  8'6  per  cent. ; 
Great  Eastern  has  increased  5'4  per  cent.,  the  increase  last 
half-year  being  3'3  per  cent.  ;  Brighton  has  increased  8'5  per 
cent.,  the  increase  last  half-year  being  6*4  per  cent.  ;  and 
Lancashire  and  Yorkshire  has  increased  9'7  per  cent.,  the  in- 
.'  creasfl  last  half-year  beiog  90  per  cent.  On  the  average,  the 
^  Jncrtase  of  the  current  half-year  to  date  has  been  at  the  rate  of 


7"1  per  cent.,  the  increase  last  half-year  having  been  at  the  rate 
of  6-8  per  cent.,  and  that  of  the  previous  half-year.") -3  percent. 
Clearly  in  these  cases,  and  on  the  average,  therefore,  there 
is  so  much  to  the  good  in  the  part  of  the  new  year  already 
past  to  compensate  a  smaller  rate  of  increase  in  the  remainder 
of  the  year  than  that  upon  which  the  above  expectations  of 
profit  are  calculated.  The  investor  has  some  margin,  even  if 
the  present  rate  of  increase  is  not  kept  up.  In  most  cases  too 
the  increase  is  to  a  larger  extent  than  formerly  in  passengers, 
so  that  not  only  is  the  increase  of  gross  traflBc  going  on  at  an 
increasing  rate,  but  the  increase  is  of  a  more  profitable  kind. 

In  a  few  instances  it  will  have  been  observed  there  is  no 
margin  at  present  prices,  and  these  are  even  much  above  what 
the  expected  increase  of  profit,  according  to  the  rule  laid  down, 
would  justify.  The  Great  Eastern  is  a  prominent  cise.  We 
are  far  however  from  asserting  that  even  in  these  cases  the 
present  price  is  not  justified  by  a  reasonable  expectation  of 
increased  profit.  Some  lines  apparently  have  been  later  in 
feeling  the  present  tide  of  prosperity  than  others,  and  from 
sp  cial  adverse  circumstances  last  year  does  not  indicate  so 
great  an  apparent  improvement  as  that  which  is  now  going  on. 
Where  the  lines  are  low-priced  such  circumstances  must  be 
calculated  very  closely.  As  regards  the  high-priced  lines  the 
results  brought  out  will  probably  be  more  useful  as  approxi- 
mations, leaning  to  an  underestimate,  of  the  immediate  future 
of  these  lines.  We  need  hardly  say  that  the  closeness  of  the 
actual  price  in  a  given  case  to  the  estimated  one  does  not 
show  that  the  investor  should  avoid  that  line  for  others  where 
a  considerable  margin  is  shown.  It  would  be  expedient  in  all 
cases  to  consider  which  lines  are  increasing  most  rapidly,  the 
Great  Western  and  Caledonian,  for  instance,  which  add  11 
per  cent,  per  annum  to  the  annual  dividend,  promising  more  in 
the  future  than  lines  whose  increase  is   only  ^  or  J  per  cent. 

We  need  hardly  repeat  our  caution  that  we  only  furnish 
these  figures  as  a  help  to  investors,  and  not  with  any  pretence 
that  they  contain  all  the  material  facts.  We  may  point  out 
however  that  for  ordinary  investors  who  may  not  have  time  for 
knowing  much  of  particular  lines,  a  distribution  of  their 
investments  among  a  number  of  the  leading  lines  will  be  a 
great  safeguard  against  disappointment  in  the  expectation  of 
profit.  The  average  current  improvement,  as  we  showed  last 
week,  is  about  ^  per  cent,  per  annum,  and  by  a  distribution  of 
his  investments  the  investor  may  obtain  that  average,  avoiding 
the  risks  incidental  to  an  isolated  investment. 


Statekkst  of  the  Iiividekds  in  1869-70  and  1870-71  in  the  fallowing  lUllirays 
showing  the  Increase  in  1870-71  over  1869-70  and  showini;  also  the  Increase  in  the 
Half-year  ending  30th  June,  1871.  over  the  corresponding  half  of  previous  Year. 


London  and  North- Western 
Noith-Eastcrn  Consols    .. 

Midland  

Lancasliire  and  Yorlcshire  ... 

(in*at  Wesleni   

Great  Northern ,, 

Do.  A     

Great  Eastern , 

Sheffield  

London   and   South-Westem 

Hristol  and  Kxeter    

Metropolitan  

Caledonian     


Dividend  in  ] 
187a 


|6 


%p.a. 


%I>.a. 


s  d 

0  0 
6  0 
10  0 

15  II 
4  6 

16  0 
10  0 

0  e 
10  0 

6  0 
0  0 
6  0' 
16  0 


c  6 


Dividend  in  1870- 
1871. 


O     - 


%p.i 


s  rt|£ 

0  0:6 
B  o;7 

6  OjO 
0  0  6 
0  0^3 
0  0}6 
0  0|6 
nil.    0 

0  oil 


1  p.a. 


>  d  £    s  d 

10  0  7     5  0 
S  0  8  10  0 


0  0 
0  0 
6  0 
10  0 


76 
17  « 
2  3 
7  6 
16  0 
10  0 
15  0 
12  « 


%p.». 


6  IS  06 

7  0  0  7 
3  15  0!4 

8  6  0  5 
10/10/05 

1  15  0 

2  10  01 
5  15  04 

4 


10  ol  6  10  0 
5  0>  3  6  0 
12  6  4    6  0 


s  d 

16  0 
5  0 
10  0 
15  0 
10  0 
10  0 
0  0 
nil. 
10  0 
15  0 
10  0 
15  0 

0  <n 


%i>.> 


s  d 

II  0 

7  6 
12  6 
7  « 
2  6 
17  6 
15  0 
17  « 
0  11 
5  0 
0  0 
10  0 
12  6 


u 


is 


%p.a. 


s  di 

10  (I 
2  (I 

6  0 
10  0 

0  3 

10  o; 
oo' 

7  6 

5  0 

12  e 

10  01 

6  0 

0  ol 


M    —  — 


%l>.a. 

«  s  d 
,)  15  (1 
1     0  0 

0  8  0 
')  15  0 

1  10  0 
1)  10  0 

I  0  I) 
nil. 

0  10  II 

I  IB  I) 

II  lU  II 
II  10  0 

10  0 


•  The  actual  dividend  was  at  4  percent,  per  annum.  Imt  allowain-*'  !■;' 
for  the  change  in  the  form  of  making  up  the  acfounis, 
t  Kstimate. 


BUSINESS    NOTES. 

Eailways  as  Baxkinq  Depositoiis. — It  has  often  been 
pointed  out  that  one  of  the  most  characteristic  features  of  our 
monetary  system,  as  compared  with  that  of  other  countries,  is 
the  relative  weakness  of  the  Executive  Government  in  its  direct 
capacity  as  a  payer  and  receiver  of  money.  In  America  an ,, 
other  countries  the  transactions  of  the  Executive  Governmen 
are  so  large  as  to  throw  every  private  denier,  or  group  o' 
dealers,  into  the  shade,  and  many  even  of  our  own  notions  and' 
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Gnat  WMlani 

IiOBikiB  utd  North- WMt«m. 
North-Ea«t*ta  .....„„....^ 

■JIWl»iid ^., 

Oraat  NortharB* •m**>h. 


arrangements  are  deriTed  from  a  time  when  the  OoTemment 
had  qaite  a  singular  plac«  in  the  money  market  from  the  magni- 
tade  of  iu  dealings.  Our  GoTemment  is  no  doubt  very 
powerful  still  in  the  money  market,  and  its  bound  for  a  rariety 
of  reaaons,  as  we  bare  often  contended,  to  make  its  arrange- 
mcAts  as  little  disturbing  as  poasible ;  bat  still  the  fact  is  that 
as  things  are  now  arranged  it  is  relatively  weak.  This  is 
shown  by  the  great  magnitude  of  the  aggregate  prirate 
depocita  in  our  tMnks,  which  could  hardly  be  to  large  without 
several  dealers,  or  groaps  of  dealers,  having  accounts  as  large 
aa  that  of  the  Government ;  but  an  actual  statement  of  the 
magnitude  of  one  gronp  of  private  deposits  may  nevertheless 
be  interesting.  The  following  is  such  a  statement  as  regards 
fourteen  of  our  leading  railways  at  the  end  of  last  half-year, 
the  figure*  being  derived  from  the  balance  sheets  of  the  respec- 
tive eompanie*  appended  to  the  reports  :— 

CoiTOlt 

Aeeout.         At  lotaiest. 
X  c 

iU,S75    ...       :..:•:;' 


....^.^  418,775 

!!Z!!.'!!I  ssMw 

LdodsaaDd  Soalb-WsMarn...  90,733 

Somh-EaatOTa S4,eM 

tmk  Bi%litM M,2» 

~     '        aad  Dover  61,480 
22,6*5 


»9,:ii 


60^000 

l(Hi4R6 
110,000 


MsteeHltei  PistTirt 


TotaL 

f 

•'»4 

:-"..m-, 

7' 1-^,41*6 

l>«i,175 

352,248 

265,480 

130,7*2 

24,684 

217,705 

171.480 

22.545 

1 4.-,;t7G 

71.183 


i,U50,007 
*  lacladiac utayontY  lirnw, 

Althmigh  the  list  doM  not  indade  Mrcral  of  the  principal 
cwapiiiw  »hoM  aoooonta  are  not  yet  pnblished.  yet  the 
aggregat*  balance,  it  will  be  obaerved,  is  nearly  6,000.000/, 
and  two-thirds  of  this  amount,  or  4,000,000/,  is  made  np  by 
the  first  four  companies  on  the  list.  The  Government  balance 
itaclf,  a*  appears  from  the  weekly  revenue  account,  is  tisually 
about  6.000.000<,  so  that  two  or  three  great  companies  in 
only  one  branch  of  industry  have  nearly  aa  much  command 
over  the  iMmay  nM(k«t  ••  the  Government,  and  their  in> 
comiag*  md  ootgoiiig*  approach  that  of  Government  in 
importance.  When  it  is  remembered  that  country  banks 
deposit  with  London  banks,  that  there  are  numerous  institutions 
■ad  oompuiiea.  Iika  inaorance  companies,  which  have  large 
balaiic—  of  money  in  Uaan'tu,  and  that  there  are  numerous 
financial  houtea  in  the  City  which  are  notoriously  powerful, 
it  will  be  seen  at  onoe  that  a  Oovcmment  which  only  kaepa 
»  iMlanoa  U  aboiu  6,000,000/.  thoogh  it  may  actually  be 
Um  U(g«ii  ■■gt*  fm/Umar  of  tha  baok«  is  yet  only  one  out 
of  aaay  very  bug*  wtomors. 


Tbk  RovUAViAM  BojiM. — Mudi  M  we  aympatluM  with 
Um  hotdMS  of  tb*  RouManiaa  8to:«  Railway  bonds  in  their 
tUm  agaiMt  thoir  dofaoltiag  debtor,  we  mnat  objeet 
wiMOy  to  Um  doctriaea  laid  down  io  the  memorandum 
■ililwini  by  \h»  OouBcil  of  Foreign  Bondholdon  to  the  Am- 
bMMdofs  of  tht  variow  eootiamtJ  wttioflK.  Tfa«y  invoke  tbe 
twimHy  urimuBm  of  tho  Ooftraotmto  istMmtod  on  bebalf  of 
iMr  wbieet*.  witk  Um  lie*  of  patting  some  pacific  preaniro 
oa  tfao  RomwMiaa  State ;  and  Uwy  bint  that  the  difTeronce 
betwMB  ihsat  aad  Booaaaia  "  aboald  be  adjusted  by  a  Con- 
"  fonaea  of  PowMa  iatewsiod  or  diatatMwted."  Now  it  i* 
of  coaiM  eoaodvab!*  that  sack  a  prapoaal  mipAt  ba  workwl 
with  parfaet  aa/aty  to  EoropMa  paaos ;  bat  tbeia  wonld  be 
obvioas  daafer  in  woHdag  H  ia  aay  omo  what*  it  would  ba 
importaat  to  tba  daUoia.  Ho  gnat  State  would  tabmit  tu 
aay  Uad  of  paetfe  yfiaiiin  by  Hi  a^^bbotin  in  such  a 
laattar  taAfnmmn  voaU  ia  (aet  ba  tiaatod  as  a  gross 
iaaali— aad  Ikoofh  a  mtUn  State,  If  aU  vara  against  it, 
might  sabmit.  than  b  sot  a  saMil  State  ia  Earopa  which 
ooaia  aot.  if  drivaa,  sUr  ap  sadlsai  jislowilai  aasoag  tha  !«• 
MoaaImM  Poasra.  Tba  podtioa  of  n«h  Stataa  ia  too  ddioate 
with  lafMoaoa  to  tha  rarioos  PowofB  arooad  th«a  to  paradt  of  a 
)oial  taterrwttoa  bsiag  paaoafaOy  ooadaetad.  If  the 
saggsatioa  of  tba  Coaadl  wcr*  taksa  op  al  all,  it  voold 
laohabiy  be  laknt  ap  wiUi  a  lirw  to  soim  altatior 
"")  In  fact  tba  difficulty  of  doiag  aaytUag  with 
rosata  is  oaly  a  spseitasa  of  tba  aiiaohiif  wUob  would 
horn  stttiag  tba  larfs  Powan  agaiait  tba  mali  oaaa 
obJMt  bowatar  to  Iba  aoaiaa  of  aaUoa  ftopOMd,  mtbif 


on  the  ground  that  as  it  is  no  part  of  a  Government's  duty  to 
collect  the  debts  of  those  who  have  voluntarily  lent  money 
to  foreign  States,  or  exert  pressure  of  any  kind  on  these 
States,  so  it  can  be  eo  duty  of  Governments  collectively 
to  take  np  such  an  undertaking.  It  is  a  business  totally  un- 
suitei  for  Governments,  and  promises  no  sort  of  advantage. 
Even  in  debts  between  man  and  man,  there  have  always  b^en 
grave  doubts  whethertLe  legal  power  of  recovery  does  more  harm 
than  good;  but  where  the  debtors  are  independent  Sovereigns, 
subject  to  no  other  pressure  but  war.  or  the  threat  of  war,  it 
is  for  the  interest  of  the  world  to  take  away  from  the  creditor 
any  security  for  his  debt  except  the  character  and  resources  of 
his  debtor.  The  only  result  of  giving  him  a  legal  or  quasi- 
legal  power  cf  recovery  would  be  greater  safety  in  lending  to 
debtors  of  doubtful  character,  which  i«  not  a  desirable  thing, 
and  the  price  of  conferring  on  the  creditors  this  power  would 
be  the  danger  of  the  public  peace  We  hope  therefore  the 
Roumanian  creditors  vill  be  left  face  to  face  with  their 
debtor,  for  whatever  individuals  will  lose  the  States  with  good 
credit  will  gain,  and  those  who  are  disposed  to  lend  to  foreign 
States  will  tave  a  lesson  as  to  the  prudence  required  of  them. 


LoKDOX  Gas. — A  report  of  the  gas  referees,  just  presented  . 
to  Parliament,  gives  the  public  some  useful  information.     It ; 
appears  that  almost  all  the  annoyances  of  which  the  public 
complain  in  using  goa  are  due  to  imperfect  burners,  and  the 
referees  declare  that  the  best  in  existence  are  those  made  by 
Mr  Sugg.     His  London  Argand,  No.  1,  is  the  most  convenient  < 
ever    made.      Tbe    referees    further   state    that   gas    burns  ' 
brightest,  costs  least,  and  throws  out  least  efiluvium  when  under 
just  so  much  pressure  as  will  allow  of  an  easy  and  equable  ; 
flow   without   any  waste,    and   that  wavering  is  not  due  to  { 
preuure  but  to  a  bad  burner,  allowing  the  air  to  mix   itself  j 
with  the  gas.     The  referees  say  nothing  about  the  best  covers  I 
for  gas  burners,  but  are  very   distinct  in  recommending  the 
glass  chimney,  which  reduces  the  size  of  the  flame,  but  greatly 
increases  its  clearness  and  brilliancy. 

Stkikes.— ^A  new  illustratioi^ of  the  readiness  of  English 
workmen  to  strike,  and  the  mischief  thereby  caused,  is  furnished 
in  a  communication  to  the  Times  this  week  respecting  the  silk 
trade.  Two  years'  ago  we  heard  a  great  deal  of  the  sufferings 
of  workmen  in  the  silk  trade — how  foreign  competition  had 
ruined  them,  and  bow  they  were  entitled  to  reciprocity,  and 
ought  to  get  it  by  our  rcfuiing  a<lmission  to  foreign  silk 
manufactures  until  foreign  countries  freely  admitted  ours. 
Lately  there  have  been  no  complaints,  the  truth  being  that 
owing  to  the  interruption  of  French  and  German  manufac- 
tures, and  the  general  revival  of  industry  at  home,  the 
English  silk  workers  have  once  more  hod  an  opportunity  of 
gaining  a  footing  in  the  tra>le.  The  communication  we  refer 
to  shows  how  they  are  abusing  it,  Meisrs  Johnson,  Ilatch- 
man,  and  Co.  state  :— 

A  litUo  timo  i^  tba  Eoftiah  tiandloom  lilk  weaver  waa  iu  grsat 
iUitnm ;  we  luaai  bhu  eapable  of  prodacing  a  mnoh  tongber  artiela 
than  me  eoold  obtain  from  Ljoos  or  Oermaoy,  and  wa  therafore  gave 
hiai  amploymoot  Aa  our  trade  inereaaed,  so  wa  were  aakad  to  |>ay 
higfasr  pric«a,  which  we  luva  acread  to  more  than  onee.  .^t  Imt  wo 
g«t  aU  hand*  (olljr  amployf^i  ^"^ ''7  *"  8°' ^'™   to  worl  irt 

aad  aara  more  iDonay.    Tha  other  da.v,  without  a  motu>'  'ir 

aay  eonitdaratioD,  the  Darbyahire  haniU  all  "atrik*,"  ann  u- niniui  a 
(ortbar  adranee  of  Id  par  yaid  wa^iaa.  Tba  Britiah  waavar  la  eompa- 
rativaly  an  estiaet  aniiDal,  owing  to  ineb  proaaadlBga;  and  li  ba  will 
eommU  saieida  in  thia  naaaar,  wa,  aa  othsr  paopis  have  dma,  must  of 
eotiraa  get  oar  tilka  mada  oo  tha  OoBttnaat,  wbara  thay  make  a  abaapar- 
tookiog  arKele.  Tba  roaaaoa  of  aoipkiytiig  BrlUab  labaw  is  of  cowaa 
qnita  takau  out  o(  na. 

Now  without  entaring  into  the  qnsattoD  at  all  of  wbather  tba 
wravar*  may  not  bs  able  to  forea  Uia  advaaos  claimed,  it  is 
obrioaa  from  tbs  tone  of  such  a  lattsr  that  both  by  the  strikes 
tbamsolvta  and  tiia  nwniier  of  then  tbsy  run  a  risk.  There 
is  a  lodi  of  grow  impmdenca  in  their  conduct,  enotigh  to 
maka  ooa  dasfMiir  of  Tradsa'  Unions  aver  aeqairiog  saffldant 
knowladga  to  aaaUo  tham  to  make  good  bargains  for  tham* 
sslva*.  Tha  dreuaMtaaass  ars  daarly  soob  as  to  oooasel  tbaa  to 
tukt  sura  above  all  of  retaining  th«  aaaas  of  Uviag,  wLio'i 
tbajr  had  so  much  difllculty  in  proetariog  two  vsars  ago  :  but  I 
on  tbs  first  opportiutity,  to  uae  iIm  pbnwa  in  Iba  abora  lattar,  I 
ibay  appear  to  bs  "  eoaunittiag  suicld*."  * 

Railwats  f-'  P'-'Mota  TaArrit  — 
railways  last  W'  wsd  how  singularly  | 

railwajrs  eoacsRi<Ki  tna  mcraasa  of  ;        '  i 

—iba  owapaniai  irhaaa  taersiai  of  .  ■[>' 
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to  a  larger  degree  than  the  others  of  an  increase  of  passenger 
traffic  having  relatively  the  largest  net  gain.  It  appeared 
that  while  the  average  addition  to  the  dividend  was  47  per 
cent,  of  the  gross  traffic,  in  the  companies  where  the  increase 
was  mostly  in  passengers  the  average  addition  was  89  per 
cent.  The  report  of  the  Great  Western,  which  was  published 
too  late  for  us  to  make  use  of  it  last  week,  comflrms  our  obser- 
vations as  to  the  importance  of  a  passenger  increase.  The 
addition  to  the  gross  trafiBc  of  that  company  last  half-year 
was  129,586/,  of  which  48,009/,  or  37  per  cent,  was  a 
passenger  increase,  and  the  actual  addition  to  the  ordinary 
dividend  was  86,525/,  or  67  per  cent. — equal  to  1\  per 
cent,  per  annum  on  the  capital.  The  truth  is  that  the 
passenger  business  of  a  line  may  increase  very  largely  without 
any  more  trains  being  run — the  trains  being  simply  fuller  and 
larger  than  they  were  before — so  that  there  is  hardly  any 
more  expense  to  the  companies  earning  the  increased  receipt. 
This  is  strikingly  shown  in  the  case  of  the  Great  Western  by 
the  statement  of  the  train  mileage.  Although  the  passenger 
receipts  increased  48,000/,  against  83,000/  from  goods,  yet 
the  passenger  train  mileage  only  increased  9,282  miles, 
against  an  increase  of  320,115  in  goods'  train  mileage.  For 
the  company  to  earn  its  increased  goods  traffic  it  had  to  run 
more  trains,  and  consequently  to  spend  more  money,  but  it 
was  not  necessary  to  do  so  in  order  to  obtain  more 
passengers. 

THE   PUBLIC   REVENUE   AND    EXPENDITURE. 
The   following   are  the  Receipts  on   account   of  Revenue 
during  the  week  ending  Aug.  26  : — 

Receipts  of 

Week  Ending 

Aug.  26. 

£ 

421,000 

160,000 

162,000 

nil. 

14,000 

nil 

nil. 

nil. 

23,98!) 


Customa 

Excise 

Stamps   

Taxes 

Income  tax 

Post  Office .... 
Telegraphs .... 
Crown  lands  . 
Miscellaneous, . 


Total   781),9.S1) 

The  total  receipts  of  the  previous  week  were  1,128,267/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  485,675/,  viz. : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fmid  5,675 

Supply  services 480,000 

Telegraph  services  nil. 


485,675 
During   the   week    the   cash    balances   have   increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.                Total. 

£  £                         £ 

Balances  OE  Ang.  19  716,770  ...1,129,300  ...     1,846,070 

—          Aug.  26  812,585  ...  1,260,143  ...     2,072,728 


Increase.. 


'J6,815 


130,843 


226,658 


T  H 


I  A, 


E       SEWAGE      MAN 

TO   THE   EDITOR    OF   TBI   BCONOMIgl. 

Sib, — There  is  no  doubt  that  a  mania,  whether  on  the 
Stock  Exchange  or  produce  markets,  is  a  bad  thing  in  the 
end  for  the  general  public,  and  although  warnings  are  seldom 
heeded  I  regard  it  nevertheless  as  the  duty  of  anyone  in 
possession  of  superior  information  to  contribute  his  efforts, 
however  feeble,  towards  checking  anything  approaching  to 
wild  speculation. 

Now  I  do  not  wish  to  say  a  single  word  detrimental  to  the 
commercial  interests  of  the  two  companies  whose  shares  have 
lately  been  run  up  to  such  amazing  prices  as  manufacturers 
of  manure.  It  is  quite  possible  that  in  that  capacity  both  com- 
panies may  prove  to  be  wonderful  successes.  I  most  sincerely 
trust  they  may.  But  it  is  not  in  this  capacity  only  that  they 
are  before  the  public,  and  it  is  not  in  this  category  that  their 
shares  are  bought  with  such  avidity.  It  is  because  they  both 
claim  to  have  solved  the  sewage  difficulty,  and  because  the 
ptiblic  believe  that  they  are  both  able  to  extract  from  sewage 
manure   contained    in    it,   that   their  shares  are  made  to 


the 


jump  up  several  pounds  in   a 


day.     I  wish  to  say,  therefore, 


that  however  successful  they  may  hereafter  become  as  manu- 
fecturers  of  manure,  neither  of  these  companies  has  succeeded 
by  the  processes  which  they  have  published  to  the  world  in 
solving  the  sewage  question,  or  extracting  from  sewage  the 
manure  which  it  contains. 

The  liquid  and  solid  refuse  making  up  town  sewage  is 
worth,  by  analysis,  little  more  than  eight  shillings  annually  per 
head  of  a  mixed  population  of  men,  women,  and  children.  Of 
this  about  one-eighth  part  is  in  the  insoluble,  and  seven- 
eighths  in  the  soluble,  portions.  Both  the  "  Native  Guano  " 
and  "  Phosphate  Sewage  "  companies'  processes  are  processes 
of  precipitation  and  subsidence  ;  neither  of  them  touches,  or 
can  touch,  the  matters  (ammonia  especially)  in  solution. 
Therefore  for  every  shilling  that  they  save  from  the  sewage, 
seven  other  shillings  run  away  into  the  sea. 

Tbey  are  both,  however,  deodarising  processes,  especially 
the  phosphate  process,  which,  for  several  reasons,  is  much  more 
hopeful,  from  a  sanitary  and  agricultural  point  of  view,  than 
the  other,  so  much  so  that  I  intend,  as  soon  as  I  have  time, 
to  make  some  experiments  with  it  in  conjunction  with  irriga- 
tion— the  only  real  solution  of  the  sewage  question — at  my 
Romford  sewage  farm. 

If  the  public  are  buying  these  shares  simply  as  shares  in 
money-making  concerns  for  manufacturing  manures  good  and 
well,  but  if  they  are  buying  them  in  the  belief  that  they  are 
valuable  because  the  different  processes  have  solved  the  sewage 
question,  then  let  him  remember  that  the  "  Native  Guano  " 
company's  "  A.  B.  C."  process  has  been  twice  examined  by 
the  Royal  Commission  on  pollution  of  rivers,  and  twice  con- 
demned from  a  sanitary  point  of  view,  on  the  ground  of 
inefficiency  ;  while  my  friend  Mr  David  Forbes  is,  I  am  sure, 
far  too  good  a  chemist  to  claim  for  his  phosphate  process  any 
power  extracting  ammonia  from  sewage. — I  am,  your  obedient 
servant,  W.  Hope. 

Parstoes,  Barking,  Essex,  1st  September,  1871. 


jJorngn  Corrrsiponticiuf. 

(FROM  OUR    OWN  CORRESPONDENT.) 

Paris,  August  31. 

The  return  of  the  Bank  of  France  for  the  week  ending  this 
day,  the  31st,  that  of  last  week,  and  that  of  the  8th  September, 
1870,  before  the  investment  of  Paris,  are  as  follow : — 
Debtok. 
Aug.  31, 1871. 
I  c 

Capital  of  t^e  bank 182,500,000    0 

Profits  ill  ndditiou  to  capitul 

(Art.  S,  Law  of  June  9, '57)        7,364,793     2 
Be-crve  of  the  bank  and  its 

branches 22,103,760  11 

Reserve  of  landed  property..        4,000,000    0 

Notes  in  circulation 1,963,287,725    0 

Banknotes  to  order,  recetjits 

payable  at  sight 16,750,916  41 

Treasury    account    current, 

creditor  325,597,314  39 

Currint  liccounts,  Paris 3flO,6;H,614  83 

Do  branch  banks 44,637,522    0 

Dividends  payable  3,187,835    0 

Discounts  and  sundry  inte- 
rests'       19,674,509  73 

Rcdiscounted    the    last    six 

nionlbs    9,917,593  61 

Bcscrve  for  eventual  losses 

on  prolonged  bills,  and  on 

the     liquidation     of     the 

branches    at    Metz,  Mul- 


Aug.  24,  1871. 

f  c 

.     182,600,000    0 

7,350,270  43 

.       22,105,750  14 

4,000,000    0 

.1,947,343,360    0 

.       17,019,221  88 

.     40-1,326,7.50  49 

.     35«,2i)6.793  6;) 

.      45,811,124    0 

3,419,795    0 

.       16,224,198  11 

9,917,592  51 


Sept.  8,  1870. 

t  c 

...    182,600,000    0 

7,016,160  82 

...      22,105,750  14 

4,0tl0,000    0 
...1,745,060,775    0 

...      84,768,321  70 

...     178,77^,821  42 

...     334,406,630  31 

...     107.366,186    0 

1,394,076    0 

...      13,771,799  79 

1,157,050  80 


house,  and  Strasbnrg  

26,000,000    0    .. 
1,456,390  93    .. 

,016,910,962  96     .. 

Ckkditok. 

f           c 

050,044,619  17     .. 

34,262,881  66     .. 

141.973,729  43     .. 
147,701,818  60    .. 
,193,673,600    0    .. 

273,220,016    0    .. 

18,281.400    0    .. 
2,36«J!00    0    .. 

18,789*»    0    .. 
10,321,206    0    .. 

32,737,600    0    .. 
22,181,000    0    .. 

1,527,900    0     .. 
935,940    0    .. 

60,000,000    0    ., 
12,980,760  14    .. 
71,635,187  21     .. 

100,000,000    0    .. 

6,633,822    0    .. 
2,243,806  81    .. 

26,000,000     0 
94,419  90 

Total    ; 

3,IH2,169,295    8 

Cnsh  in  hand  and  in  branch 

(            c 
687,663,619  16 

Comiu'-rclal  t>illa  over-ilue... 
ComiDFrciai  bttla  di«countcd, 

659,654  76 
111,273,837    0 

Do  proUntfod  by  law  ... 

201,495,861  S8 
1,195,701,000    0 

C.^Bimcrcldl     billH,     branch 

219066.181     0 

Advances    on     deposits     of 

19.080,900    0 

Do  in  branch  banks 

Do    in    French    public 

2,386,400    U 
18,825.400    0 

Do  by  branch  bank> 

Do  on   railway    sharua 

and  debentures... 

Do  by  branch  banks...  .. 
Do   on    Credit    Fonder 

10,398,406    0 

S3,1M,S00    0 
22,271,340    0 

1,626.900    0 

968,700    0 

Do  to   the  Stiite  (Con- 

venllon,Junel0.18S7) 

Government  stock  reserve... 

Dodl»posaM» 

Kcntes    ImroobllU<!«s  (Law 
of  June  0   1857)    

00,000.000    0 
12.980,730  14 
71,636,187  21 

100,000,000    0 

Ho:el  imd  funilturo  ot  the 
bank,     and    landed    pro- 

8,706320    0 

£x)>cu<cs  of  inanagemtnt ... 

l,9tl»,07»7» 

12,4123»t  M 


.  2,691,767,406  m 


808,002.713  72 
776,087  60 


792,569,298  S3 


635,724,336  0 

13382.100  0 

7,691,350  0 

63,417.000  0 

11.861,910  0 

44,796,200  0 

39,188360  0 

6,016,800  0 

1,327390  0 

60,000.000  0 

12,990,760  14 

80,657,187  21 

100,000,000  II 


0,033,632  « 
1,332,466  X. 
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to   Ik*    C\tj  of 

ruK.  Mt.  II.  isn 


0    ^ 


0  _  „ 

i«.«ua  11  „    UJMUM6  a 


with 


^SAlMIOWtM    _.SMU( 

lA8t  we^  tlie  reenlts 


8    ._U»17C7.*M9 

of  this  week  are 


Compared 
tbcM:— 

IscKKAO.  franos. 

NotM  in  drcoUtion 15.tH4^000 

DapouU  at  Pari* 34.277,000 

DueouDta  at  ParU  27,700,000 

DiaoooaU  to  braaohea 84,153,000 

Dbcsbaib. 

Coinaad  bnUion 37,609,000 

Tumzj  babnea 78,729,000 

Dapoaiti  in  bnaohaa  ...^ ^^ 978,000 

ProloBgad  billa    5C,794,000 

Traa«iry  boqda   27,500 

The  Bill  for  augmenting  or  eatabliahing  registratiou  duties, 
adopted  by  the  NatitHial  Aaaenibly,  has  been  promulgated  aa 
]aw._  It  ocmtaina  ■ome  enaotmenta  that  specially  concern 
forognaa.  Firat,  billa  "  drawn  in  foreign  countries  on  foreign 
oooBtriea,  negotiated,  endoraed.  accepted,  or  paid  in  EVanco." 
are  to  be  taxed  like  nattro  biUa :  aeoondly,  foreign  securities  of 
all  Idnda  bekioging  to  a  deoeased  Frenchman,  or  to  a  foreigner 
dying  in  France,  are.  like  French  aeenrities,  to  pay  legacy 
daty,  from  which  they  hare  hitherto  been  exempt ;  thirdly, 
"openings  of  eredit"  are  to  pay  50c  per  lOOf ;  lastly,  foreign 
■Hiliaiuiu  eon|ianies  which  "  faare  an  establishment  or  branch 
in  Fmaee "  an  to  pay  the  taxes  imposed  on  French  com- 
paniesiS  peroent.on  thepreminms  against  fire.  50c  per  lOOf  on 
maritiae  lanmaoes).  JL*  to  aasoraaoes  on  things  in  France 
BMd*  abraad.  they  an  to  be  registerad  and  pay  taxes 
beCot*  they  can  be  paUiahed  or  made  the  subject 
ot  law  proceedings  in  France;  and  the  same  is  to  be 
the  eaae  with  inannnoes  made  m  France  on  things  abroad. 
FloninerB  alao  an  interested  in  the  stamp  of  10c  (Id)  which 
tka  ffn  imposes  on  cheques  and  reoeipU.  The  other  enact- 
OMBts  concern  only  Frenehmen  or  foreign  residents  in 
Vnaee. 

The  Aasenbljr  has  since  last  week  disposed  of  a  batch  of  the 
taxation  propontions  of  the  Qorenunent.  It  has  ncoepted  the 
BOl  angmentinff  the  postage  of  letters  from  20c  to  2&  in  the 
ooutiy,  from  lOc  to  15c  in  towns,  and  tbnt  on  proepectoses, 
samplei,  pnnted  matters,  also  for  increasins  the  charges  for 
the  transmission  of  money  and  articles  of  ruue.  In  accepting 
the  Bill  it  rejected  the  motionof  M.  Wolowski  for  introducing 
port  cards  at  a  reduced  rate,  in  spite  of  the  JenioiiHtnition 
that  such  cards  hare  obtained  marked  success  in  England  and 
Germany.  In  this  rqeetion  the  Assembly  has  acted  in  accor- 
dance with  what  seen*  to  be  th«  fiktal  bw  of  this  country— never 
to  make  a  nform.  though  repeated  rrrolutions  be  the  conse- 
qneaeeL  The  inetcaaed  postage  is  to  come  into  effect  to- 
■OSTTOW,  September  L  In  the  coarse  of  the  dc)>atc  attention 
was  drawn  to  the  seandakms  abase  of  the  privilege  of  f  nink  ing 
■ads  Vy  oOeiala.  and  the  Minister  of  War  a<lDiitu<<l  thjit 
nadcr  it  cwca  bread  for  troops  is  freqiicntly  sent  by  post  from 
«••  place  to  another ;  bat  a  propoaition  Ui  renuMy  these  evils 
.  '  ~  Franch  way :  The  Asaeuibly  has  also 
the  BID  far  ^Mmenting  the  duties  on  wine,  cider, 
petty,  and  hydromcL  flHse  duties  rary  according  to  classes 
and  distncta.  and  tor  wiaea  aooording  aa  they  an  in  casks  or 
bottle.  After  a  propoaitiaa  to  sofcstitate  for  them  and  other 
indirect  taxes  a  tax  on  the  nreBoe  tnm  shares,  bonds,  Ac., 
k«4  beeajBot  ijiids;  Tarioos  objections  w«t«  urged  to  them— as. 
forsaMpKttat  they  wen  nneqoal,  being  in  Brittany  the 
d«Aia  of  what  thsy  an  in  ths  Oinmde,  being  a  violation 
fl^  •"«■#""■■''  «*  *•»•  (hmtnmmt  not  to  increase  the 
««*■•  «»lMd.beinga  doaUing  the  duty  on  wines-aneasen- 
tialvtideeCeaaampUoa.  bwag  dtfBonlt  of  application,  and 
aa  tlMjr  w««  the  anno  for  the  oommoneat  as  for  the 
p(«daata.  Ac. :  but  none  of  these  obieetioBS  wa«  per- 
to  BKvniL  lbs  BOl  alao  inmaaed  the  dntiaa  on 
afeoMlol^tlMh«eioiitn(SS^pIloB.).  Comphiota  wen 
*—**.****  *yr  war»  not  put  higlMrin  order  to  chr«k  n<n- 
"SCf  *!?l5f^^«P*'*"**^  ^  *•»  mann.T  in  wl,i..h 
!ff^??^^-!5?.^g?y^  "^  Bslginn..  did  m.t..^^y 
au  wa  Muisauua  irasuH  ac  ooanasnaproniMed ;  and  that  an 

^?*y**i  »«*.?■*«»  «fcw-    But  the  AsaenMy  paid 

,  ,    .  ,  ""■■''  daniawdad  that  thepenooa 

prodnea    afeohola  fimi    «Mr  own  craps,    and    for 

tOhn.     M.  FMyar^Qasttfar  siqipoitad   tha  daauad    with 

aiMNN),mof  wouU   bs    oaiaal   and    aaowinc  Iha  private 
y*?*  «<.»<*, aoasy%  bat  scUing  iMr  pradoeb. and 

»a^  ba  aairl,  fhs  sttaal  <d  WlOOOliailoUtiiw  psr  aanarn.  aboot 
ba?tlM  total  pnteiMo.  iTOiaaM^ 
OOTfitieally  oppoaad  n  tha  aaaa  of  aD  tha  «Ua.Bi«dwiM 
iliMMlBiMU.  and  o(  tba  Mttatant  iatMit  mmmSlSi 
affarasbarpdabatawMinMad  by  341  votsatoStf. 

In  the  ooonr  of  tha  dalMtai  lUt  ban  takaa  nhoa  U. 
Poxqrer^jBsrtfar  neapitdated aatm  thaetaraia whkfelks 


Boattsatioa.    Tha 


has  imposed  on  France,  and  he  came  to  the  conclusion  that, 
including  the  indemnities  to  departments  and  individuals, 
thCT  wiU  necessitate  for  some  years  an  outlay  of  frto.lKW.OOOf 
to  feO.OOO.OOOf.  He  also  spoke  of  the  payments  that  have  been 
and  are  to  be  made.  The  former,  he  saidf,  were  very  important, 
and  on  the  latter  he  romarke<l : — '•  I  do  not  like  t  j  iiuuounoe 
these  things  in  advance;  but  speaking  only  of  payments 
directly  accepted  by  the  Govians,  I  have  the  hope  to  be  able 
to  tell  you  before  we  separate  that  the  third  half-miV/mrr/ 
(2O,O0O,00W  8t»;rling)  has  been  paid  to  tbeui."  In  his  speech 
he  announced  the  intejition  to  maintain  the  tax  of  20  per  cent, 
on  raw  materials  of  textile  fabrics,  and  undertook  to  demon- 
strate that  it  was  just.  He  also  defended  indii-ect  taxes, 
denying  that  they  were  unjust  to  the  poor;  and  to  establish 
this  pomt  he  nJSnned  that  the  rich  man,  by  consum- 
ing superior  sorts  of  tobacco,  coffee,  &c.,  paid  more  than  the 
poor  man.  But  he  left  unnoticed  the  fact  that  the  duty  on  bad 
tobacco  and  bad  coffee  is  just  as  high  as  that  on  the  best  so 
that  the  poor  man  contributes  on  the  quantity  he  consumes  as 
much  to  the  State  as  the  rich. 

The  Municipal  Council  of  Paris,  which  in  spite  of  the  mas- 
sacres _  and  bombardment  of  M.  Thiers,  has  obtained  what, 
according  to  English  notions,  it  ought  always  to  have  pos- 
sessed— tne  control  of  it«  own  affairs, — has  this  week  been 
occupied  with  the  new  loan  of  350,000,000f,  which  the  Prefect 
of  Paris,  M.  Leon  Say,  has  shown  to  be  necessary.  It  has 
accepted  the  amount  proposed,  and  has  also  resolved  that,  like 
the  preceding  loans,  it  shall  be  in  3  per  cent.,  with  lottery 

Srizes — the  latter  amounting  to  l,500,000f  annually  ;  but  the 
ate_  and  condition  of  issue  are  not  to  be  settled  until  after  the 
Xational  Assembly  shall  have  sanctioned  the  loan  ;  and  before 
doing  so  that  body  requires  that  the  City  shall  show  how  the 
new  chaiges  it  will  necessitate  are  to  be  met.  The 
Municipal  Council  has  also,  after  duo  discussion,  actvpted 
the  Prefect's  proposition  for  an  arrangement  with  the 
Bank  of.  France.  That  estublisbment,  as  is  known,  as 
banker  of  the  City,  held  a  balance  in  its  favour  of 
9,500,000f,  and  the  Commune  took  the  money.  Some  coun- 
cillors were  of  opinion  that  the  Bank  ou^ht  not  to  have  given 
up  the  deposit,  and  must  Ih>  held  resixmsible  for  it ;  but  others 
I  maintained  that  the  Bank  was  justifiwl  in  considering  the 
j  Commune  as  de  facto  representing  the  City,  and  bcsid.'H,  they 
showed  that  the  Government  at  Versailles  had  authorised  the 
surrender.  It  wa«  in  definitive  resolved  to  hold  the  Bank  free 
as  r^;ards  the  City,  but  to  demand  an  indemnification  from 
the  Uovemment.  Apart  from  this,  the  Bank  advanced  some 
7,000,000f  to  the  Commune,  also  by  authorisation  of  Versailles ; 
the  hitter,  however,  now  maintains  that  the  City  must  make 
good  the  sum,  but  the  City  thinks  the  former  liable  ;  and  if  an 
arrangement  cannot  be  come  to,  the  Law  Courts  will  have  to 
decide.     Whatever  the  de<;ision,  the  Bank  is  safe. 

The  period  allowed  for  the  five  a<lmi88ion  into  France  of 
the  iron  and  cotton  fabrics  and  other  products  ot  tlie  ceded 
territories  of  Alsace  and  Lorraine  ex])ire8  t^>.niorrow,  and  is 
not  to  be  prolonged.  Great  efforts  lo  obtain  a  prolongation 
were  made,  not  only  by  th<-  iMH.ple  ..f  the  said  tcrritorieii,  but 
by  their  new  masters,  the  Prussians,  the  hitter  Ix-injf.  from 
political  considerations,  anxious  not  to  uiiikc  them  discon- 
tented by  taking  them  with  hirge  .iimntitiifi  of  un8<dd  goods 
on  hand.  Perhaps  sound  policy  on  the  part  of  Fnince  would 
have  been  to  favour  them,  in  order  to  maintain  their  afftvtion 
for  the  "old  country,"  and  at  the  same  time  to  t>.ii.fit  the 
French  people  by  letting  them  luquire  the  pi-.xluct«  I^.miinc 
and  Alsace  can  «ell  cheaix-r  and  lN.tt4T  than  other  provinces; 
but  Protectionism  is  in  the  asoemlant  now,  ami  no  wliat  mat- 
ters the  producers  of  thi-  severe*!  territ<jrie«  uikI  the  homo 
consumen,  when  iron-masters,  c<.tt<iii-Mpinner«.  and  their  fel- 
lows an  freed  from  comitetitiiui,  uud  gain  large  sums  Tt 

From  aU  parts  couiplaiuU  that  the  railways  cannot  carry 
the  goods  offered  are  heard.  They  nn*  c-rtsinfy  well  founded, 
the  war  having  on  the  one  band  cauHtnl  a  viutt  tx^umulation  of 
goods,  and  on  tha  other  a  groat  <l<-Mtni<-ti>iii  or  lupturo  of 
waggons;  but  what  is  to  bo  done?  The  (iovmiiuenthnM  partially 
thrown  open  the  coasting  tndc  to  foreign  Mulm  :  \\\>-  .\..iili.rn 
Company  has  hired  vehicles  from  fingin 
ubtAin  mon;  other  companies  an  end<-:<  a 

vehicles  abroad,  and  construction  of  now  ou«s  w  auinK  on 
rapidly. 

The  dineton  of  the  Sn<  •  heir 
sbaraholdara.  apadatly  oonv  ,^,  ^ 
naw  loan  ai  80  million  franca  i^"i,("hm;,  uu  uic  guuiliti<iiia  at 
the  data,  and  with  the  guarantees  they  msy  think  At.  In  a 
nport  they  pnsaiitsd  it  ia  atated  that  tha  loan  ia  to  ba 
chi<-fly  .inployed  is  paymant  of  {ntorest  and  redemption  of 
obligations  up  to  Ootober.  I87S,  and  that  lenden:  -■'  -  • 
ban  saewritT  tor  tt  in  tba  value  of  tba  aani>i 
!5*??*  <«  »<«"ba«»vand,lf  Baadba.h3ra1.--M--— V 

^iteLff  ""[fi  »»»«ftb«rUL  «•  wpottiwairtWltba 
aOmadoB  ao  ollaa  mmOm,  that  a  traffic  ol  S,O00iO0O  toaa 
wmually  can  Iw  oqjmtad  oa.aaid  that  tha Kaj^  Oovara- 
aMBt  and  BagBife  ship-uwnan  an  pnpariag  to  uas  the  ^a^fi 
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i  I  moi"e  extensively  than  they  did,  and  that  the  lands  possessed 
'  j  by  the  company  are  selling  well. 

I  ■  In  introducing  into  the  London  miu-kct  the  bonds  cf  the 
'  I  Paris,  Lyons,  and  Mediteiraneiin  Railway  Company,  the 
j  Societd  Geuerale  has  stnick  out  a  new  line  oi  business,  which 
is  likely  to  become  important.  It  is  strange  indeed  that  the 
'  great  French  railway  companies,  who  are  always  borrowing, 
1  should  not  long  ago  have  gone  direct  to  the  English  market. 
I  In  addition  to  their  own  credit  their  bonds  possess  a  Govern- 
'  mental  guarantee. 

I      For  the  convenience  of  subscribers  to  the  new  loan,  the 
I  Ministi-y  of  Finance  has  decided  that  the  caU  payable  between 
I  the  2l8t  and  29th  August  shall  be  i-eceived  to  the  9th  Sep- 
tember without  any  charge  for  interest  on  account  of  delay ; 
and  also  that  it  and   all  others  may  be  paid  at  the  offices  of 
tax-gatherers  in  Pai-is,  as  well  as  at  the  Treasury. 

What  has  taken  place  in  the  Assembly  at  Versailles,  and 
the  probable  consequences  of  it,  has  produced  general  uneasi- 
ness ;  but  it  has  had  no  vei-y  unifavourable  effect  on  the  Bourse, 
as  will  be  seen  from  the  f oUoiving : — 

ADgust  ?4. 


f 


56  30 

88  90 
83  0 
60  30 


47  50 


August  31. 

f      c 

56  35 

88  77 
82  50 
Gl  05 
4C5  0 
47     0 


296  25     295    0 

33j 32i 

1071      107i 


0  520  0 

0  862  50 

0  546  25 

0  893  75 

0  615  0 

25  391  25 

0  205  0 


Three? 

Fivoa  , 

Four-and-Half   

Ita'ian 

Ilaiiaii  Tobacco 

Ottoman  Fives  

Ottoman,  1869  

Spanish  Exterior  

United  States  5-20    

Bank  of  France 3195  "0     3155  "0 

Comptoir  d'Escompte    627  50     632  50 

Credit  Foncier  992  50     lOU  25 

Credit  Mobilier 177  50     178  75 

Credit  Industriel    626  25     626  25 

Socie'te  Generale  558  75     563  75 

Depots  et  Comptes   Courants     550     0     542  50 

Parisian  Gas  700     0     685     0 

Xorthern  RaUwav 995     0     1002  50 

Western ." 520 

Orleans    865 

Eastern  520 

Lyons-Mediterranean    895 

Southern     605 

feouth  Austrian  Lombard 386 

Suez  Canal 195 

The  Compagnie  Generale  des  Eaux  of  Paris  is  to  pay 
from  Ist  Oct.  8f,  as  balance  of  the  dividend  of  18f  declared 
for  1870. 

The  Societe  Generale  notifies  that  a  new  call  of  60f  per 
share  on  the  East  Htmgarian  Railway  must  be  paid  before 
15th  September. 

The  Pei-pignan  to  Prados  Railway  Company  announces  the 
payment  from  the  1st  September  of  the  coupons  of  interest 
on  bonds  due  Ist  January  and  1st  July. 

Messrs  de  Rothschild  announce  the  payment  of  what  re- 
mained of  the  bonds  of  the  Greek  loan,  guaranteed  by  England 
and  Russia,  and  of  interest  thereon  to  1st  September. 

The  dividend  of  the  Chatillon  and  Commentry  Iron  "Works 
for  1870,  fixed  at  25f,  is  to  be  paid  from  15th  September. 

The  Credit  Industrial  Bank  of  Marseilles  is  to  pay  from 
1st  September  5f  on  account  of  dividend  of  1871.  Only  125f 
are  paid  up  on  its  shares. 

The  Financial  Commission  of  Spain  in  Paris  advertises  that 
on  the  6th  September  it  will  receive  subscriptions  to  the  new 
loan,  but  it  gives  no  names  of  bankers  who  are  to  do  so. 

The  report  of  the  markets  gives  these  prices  per  50  kilo- 
grammes, duty  paid : — 

Cotton — At  Havre,  where  the  demand  has  been  much  more  active, 
New  Orleans  very  ordinary,  llOf  to  lllf;  ordinary  to  good  ordinary, 
94f  50c  ;  Oomrawuttec  fair,  84f  to  86f ;  fully  fair,  84f  50o  to  80f ; 
Cocanada,  83f. 

COFFKK.— At //(n're,  Wynaad,  146f;  Rio,  132f;  Gonalves,  140f;  Cape, 

135f  to  136f ;  Mysore,  92f  50e,  in  bond.     At  Marseilles,  Rio,  70f  in  bond. 

Hides. — At  Havre,  Lima  salted,  63f  to  68f ;    ditto  dry  and  dry  salted, 

76f  to  116f  50c  J    Payta  dry,  lOlf  to  115f  ;  V;  Iparaiso  dry  salted,  75f  to 

9()f:  Uruguay  salted  saladeros,  78f. 

SuoAH. — At  Bordeaux,  French  West  India  usine,  C8t  50c. 
WixjL. — At  Havre,  Rio  Grande  washed,  250f  the  100  kilogs;   Buenos 
Ayres  unwashed,  175f ;  Monte  Video  lambskin,  210f. 

Tallow. — At  Jlaire,  Monte  Video  saladcroa,  57f ;  Now  York,  53t. 
Cocoa. — At  Bordeaux,  Guayaijuil,  117f.      At  Aautes,  Para,  I22f  50c. 
Oleagesoi'i*  Sheds. — At  Marseilles,  Calcutta,  48f  50c  the  lOO  kilogs. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


A  return  hag  just  been  made  of  tl>o  Calcutta  Census  of  Britisb-bom 
■ubjects.  The  Census  was  taken  on  the  15th  of  June.  It  differed  from 
that  of  1866  in  being  entirely  confined  to  persons  British  born,  whereas 
on  the  previous  occasion  all  Europeans  were  taken.  The  result  this 
year  is  an  aggregate  of  8,^20  males  and  females— 5,636  of  the  former 
and  2,784  of  the  latter.  In  1866  the  numbers  were— Males,  7,727  ; 
females,  3,497 — tot»l,  li,224.  There  are  other  canees  besides  the  wider 
basis  fcr  tl-.e  excess  of  that  year ;  the  river,  the  Commissioner  of  Police 
tays,  was  lull  of  shipping,  and  the  Census  was  taken  in  January,  when 


Calcutta  is  "  full  with  now  arrivals  from  England  and  Mofusail  visitors." 
Of  the  8,320  persons,  England  supplies  2,693,  of  whom  444  are  females ; 
Scotland  579,  of  whom  75  are  females ;  Ireland  862,  of  whom  192  are 
females ;  Wales  79,  of  whom  four  are  females. 

United  States'  papers  announce  that  preliminary  arrangements  have 
been  completed  for  the  interchange  of  postal  money  orders  between 
Great  Britain  and  the  United  States  on  and  after  the  2nd  of  October. 
Of  the  2,455  money  order  offices  of  the  United  States  570  have  been 
authorised  to  issue  postal  orders  on  the  postmaster  at  New  York  city 
for  payment  in  the  United  Kingdom,  and  to  pay  orders  issued  by  him  for 
sums  certiBod  by  the  Post  Office  Department  of  that  country  for  pay- 
ment in  the  United  States.  These  offices  have  been  selected  in  all  the 
States  and  territories  with  a  view  of  accommodating  the  localities  whore 
the  greatest  numbers  of  such  foreigners  reside  as  will  be  likely  to  make 
use  of  them.  All  exchanges  are  to  be  made  through  the  two  Govern- 
ment exchange  offices  in  New  York  and  London.  In  the  United  States 
applications  can  bo  made  only  for  the  equivalent  in  sterling  of  a  certain 
sum  of  money  in  United  States'  currency,  which  latter  amount  being 
deposited  .at  the  local  office  is  transmitted  to  New  York,  and  there  con- 
verted into  a  postal  sterling  draught  at  the  current  rate  for  gold  on  the 
day  of  its  receipt.  This  draught  is  made  payable  by  the  British  autho- 
rities in  any  designated  locality  of  the  kiugdom.  No  single  order  will 
be  issued  for  more  than  ^50,  but  persons  desiring  to  remit  larger  sums 
can  obtiiin  additional  money  orders.  The  rates  of  commission  on  these 
money  orders  will  range  from  0-25  on  orders  not  exceeding  $10  to 
$1.25  for  over  $40  and  not  exceeding  $50. 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylim^s  and  vagrants)  on  the  last  day  of  the  third  week  of 
August,  187],  and  of  the  corresponding  week  in  1870: — 


West  district  .... 
Nortii  district  .,„ 
Central  district  , 
East  difiti  let  ..., 
South  district.,  , 


Total  of  the  Titetropolia 32.37(i 


Paupers. 


Total. 


Adults 

and     ;  Adults. 
Children; 


■1,812 
6.71)1 

8,151 

8,121 


6,830. 

10,0*9 
6,459 
»,180 

16,579 


t7.it46 


Corre- 

1,1  wppk  *P'"d'"K 
Cliildren^,™",", Total  In 
underl6^J«';^''|    187a 


4.183 

7,509 
4,910 
7.951 
13,515 


.18.308 


15,925 

21,383 
17.IKX) 
23,592* 
37,215 


118.720 


17,237 
25.070 
19,055 
Sit>,992 
39,29« 


127.660 


Wo  return  receivt'd  tliis  week  Iroui  Uotluial  Green  (East  dislrict).        

I'O'fAL  I'AUPtkl&H  ijv   .)iUT]toFol.l.s. — fopuuttiuu  lU  1871,  3,251,801. 
Number  of  Paupers. 

Indoor.            Outdoor.  Total. 

Third   week  of  August,  1871 32,378     8U.3U     118,720 

—  —  1870 33.183     94.1ti7     127,850 

—  —  1889 33  252    ».i.21«    126,168 

—  —  1868 33,697     95.867     129.561 

Vagrants  relieved  in  the  Motioitolis  on  the  last  day  uf  the  3rd  week  of  August,  1871. 

Men.                        WoHien.            Children  under  16.  Total. 

670    ._ 320     85     1.075 


TO  READERS  AND  CORRESPONDENTS. 
The  Editor  of   the   EcONOSOgT  cannot   undertake   to   return   rejected 
communicatior  s. 

Communications  must  be  authenticated  by  the  name  of  tha  writer. 


banTv  returns  and  money  market! 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  th« 

week  ending  on  Wednesday,  the  oOtli  day  of  August,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 39,394,740 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  buUiou  24,394,740 

Silver  bulhou    


39,394,740 
BANKING  DEPARTMENT. 
£ 


39,394,740 


Proprietors'  capital  ..      14,553,000 

Rest   3,357,580 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       5,101,605 

Other  deposits 22,047,809 

Seven-day  and  other 
biUs   533,U2 

45,593,136 


£ 

Government  securities     13,968,368 

Other  securities    16,428,660 

Notes 14,646,385 

Gold  and  silver  coin...         649,723 


45,S93,136 
FR.VNK  MAY,  Chief  Cashier. 
Dated  the  31st  Angiut,  I87I. 

TUB    OLD    rOUM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


LlABIUTIEM. 

Circulation  (including 

Bank  post  bills) 25,381,497 

Public  deposits 5,101,605 

Private  deposits  22,047,809 


Securities *..    30,844,028 

Coin  and  bullion  25,044,463 


52.580,911  55,888,491 

The  balance  of  Assets  above  Liabilities  being  3,357,580/,  as  aUted  in 
the  above  account  imdor  the  head  Rest. 
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FRIDAY  XIOHT. 
The  preceding  accoanU  compared  with  thoie  of  lut  week 
exhibit— 

IncTMse.  Deeraue. 

£  £ 

Cir-alatian 12I,-.'-,". 

PaUie doponU  ]-.\'.:. 

Otherdepodta   .  .  .iHJll 

Qinwimant  ■eenritia*„ ...  

Otbw  Mcaritie* ■; 

BnllioD    :.> 


BsMTTe  

nte  foUowing  i*  the  official  ratora  of  the  cneqaes  and  bills 
oleaiwd  at  the  Bankers'  Clearing^-lioaae  :— 

Weak  aodiag  Week  ending  Week  ending 

Artg.  sot,  Aug.  23,  Ang.  31, 

1871.  1871.  1870. 

£  £  £ 

Thoraby ^     I0,i«9,00a    16,0«i3,000  9,316,000 

Friday  „     13.I7CO0O    1«,75S,000  9,838,000 

Sktorday  18.480,000    14,58«^000  IT  UrniOrt 

)Iaad«r UOe»,000    18,861,000  

TMadajr    10,704,000    14,884.000  

Wedneede;  1S,28€,000    14,470,000  l'u,51::.(xxi 


Total 71,l»4.O0O     'JO,0C<>.000     Olt,«)7,000 

GEORGE  DEKBYSHIRE,  Chief  Inspector. 
Beakan'  Claariag^Maea,  Aogoat  Slat,  1871. 

The  isereaM  for  the  week  ia  apparently  trifling  compared 
with  the  aaoM  waak  hit  year,  bat  last  year's  return  included 
a  Stoek  Exchanga  MtUesaeat  which  the  present  one  does  not. 
Bat  for  Uiia  tho  inereaae  for  the  week  would  hare  been  about 
1 2,000,0004  or  at  nearly  20  per  cent.  The  rate  of  inoreaie  in 
theaa  ratnxaa  aiaee  the  end  of  Jane  it  thus  being  steadily 


Tho  total  luioe  the  4th  of  January,  1871,  is  2,978,678,000/, 
red  with  2,622,610,000/  for  the  correaponding  period 
bat  year,  ahowiog  an  increase  of  356,038,000/. 

Babjoised  ia  oar  asaal  table,  affording  a  oomparatire  Tiew  of 
tho  Bank  retoms,  the  Bank  rate  of  discount,  the  price  of 
CoMoIa,  the  prieo  of  whoat,  and  the  leading  ezchangea,  daring 
a  period  of  four  yean,  oonwpoading  with  the  present  dato.  as 
weD  M  tea  yMia  baek.  Tia;  :^ 


Ave.  so, 
1871. 


1% 

»» 

i7s    4d 

M40    U 

"   !7»  IK 
.     »1 

.  ...    ,,.,j^an 

*'  ito  to  which  it  had 

t*u<j.^<u  tu«  pnviooa  w<*«,  uiv  restriction  of  bosiseaa 
to  tha  *»w<fHB  war  eontinoing.    The  Income  Tax 
^Ad  i<H*  aada  ft  awagra  rapOTt,  bat  snbmittiog  a 
*y  «— '  •'  falanrttog  afidaMa  napaeting  tha  working  of 

!•  1048.  tha  2  par  aaat.  paciod  ooatiBtiad.  and  moaay  waa 

r  at  *Ua  parliedar  liaa.     ta  tha  ooana  of  tha 

•  foflBMaUa  erj  had  baaa  niaad  agaiaat  tha  Cod. 

paitf  lar  asifafagaaoa  ia  axpaaditare,  and  a  fleioe 

.  .    "•ftaf-      Tha    fottnai    of    Humaita.  in 

.  had  )art  baaa  aaptviad  bv  tha  alUad  Brasiliaa  and 

ataik^  aad  tha  dafaat  of  Lopas  waa  now  ooaaidatad 

18«9.  Ihafa  waa  for  tha  itoaMBi  a  alightly  inprerad 

for  aaoaay  bat  tha  apaa  aaihat  waa  still  a  good  deal 

Iha   Bnk   rata.     Tbara  waa  a  t«a  b  tha  Stock 

«a  Oaap  Baa   IMamph   Ooatpaaiai^   aad    tha 

of  jproito  ia  thaaa  oadartaUaga  wara  baiag  aativaly 

fk»  Fraaah  tmptni  had  baaa  aartoaafy  Ul.  bat 

utoaay  eoalinoad  to  aacaaobto  rapidly,  tha  ftnt 
<^  tiM  war  bafaif  orai;  aad  tha  raiaa  war*  falUag  ia 


Lombard  stieet.      The  surrender  of  the   Emperor   and   hi« 
a»-my  at  Sedan  occurred  this  week. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securitiee,  showed,  in  1861,  a  deficiency  of 
5,505,272/;  in  1868,  an  excass  of  3„'^37,800/;  in  1869, 
an  etcess  of  4,056,770/;  and  in  1870,  an  excess  of 
103.589/.     In  1871,  there  is  an  excess  of  5,619,149/. 

DiscorNT  AXD  Money  Makket. — There  is  no  change  in 
the  state  of  the  market  since  last  week.  Money  still  continues 
rery  abundant,  and  in  spite  of  the  abundant  supply  of  bills 
and  a  rery  active  demand  yesterday  and  to-day,  in  conse- 
quence of  the  Stock  Exchange  settlement,  the  rates  are  without 
change.  We  bare  still  to  quote  1|  as  the  rate  for  two  aad 
three  months'  Bank  bills,  with  If  as  the  minimum  for  the 
very  best  paper  at  shorter  dates.  As  was  the  case  last  week, 
however,  the  market  is  sensibly  hardening  as  respects  long- 
dated bills,  though  there  is  no  change  in  the  qaotations  to 
note  compared  with  la^it  week.  The  demand  at  the  Bank,  as 
well  as  in  the  open  market,  has  been  good  during  tho  last  two 
days. 

The  Bsnk  return  for  the  week  shows  very  few  material 
changes.  The  private  deposits  have  diminished  305,000/.  and 
the  private  securities  101,000/ ;  and  316,000/  of  bullion  have 
been  withdrawn.  The  withdrawal  of  bullion  however  is 
mainly  on  home  account,  the  export  to  the  continent  having 
ceased.  In  the  Bank  of  France  return  the  changes  are  im- 
portant, the  Treasury  balance  having  fallen  3.200,000/,  and 
the  bullion  1,500,000/,  while  the  circulation  has  increased 
640,000/,  and  the  deposits  in  Paris  1,360.000/.  The  Bank  of 
France  ia  thus  very  much  weaker  on  the  week. 

We   subjoin   our    usual   qaotations   for   mercantile 
having  various  periods  to  run  :— 

Buk  bills— 3  and  3  moiiths IJ 

Do  4  months    I 

Do  6      —        2J  i 

Trade  bill*— 2  and  3  months 2 

Do  4  months    2i  J 

Do  6      —        2}  3 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
count houses  are  as  follow  :— 

Joint  Stock  Banks  at  call 1     p«r  oant. 

Diseoont  booses  at  call    1     p«r  cent. 

Do  with  saven  days'  notiee    14  per  oent. 

Do  fourteen  dnya' l}  par  cent. 

The  discount  quotations  carrent  in  the  chief  eontinental 
cities  are  as  follows  : — 

Buk  Rate, 

rCant. 
1871. 

>■■       6      .. 

•■       5       .. 


paper 


per  eent. 
pereent. 
per  cent. 
percent, 
per  cent, 
par  cent. 


Open  Sfarki-t, 
per  Cont. 


1870. 
6 

.     5 


-i 


is;i. 
s 
s 

8: 
2 


Paris   

Vienna     

Berlin  

Frankfort  

Amsterdam    '■       (; 

BrasMls r       i       6  7  8j  1 

HuEbnrfr   4       »i    8 

St  Petersburg   8     6      8^     0 

Tnr.  Stock  M.iskkT8.— The  feature  this  week  haa  baaa 
great  animation  in  all  drpartmcnts.  in   strong  oonirast  with 
the  generally  dull   tone  which    we   had   to  report  last  w    ": 
The  reaction  which  made  itself  so   much   felt   lust  weel. 
thus    bean  of  very    short  duration, 
the     closing    prices  a    week    n^n 
able.     The  most  prominen' 
tone  which  prevails  is  thn! 
which  hava  advaooad  n 
what   haa  baaa  oasto 


an>l    the    a<lvano«   I. 
is   again    very    pon>i 
':   to  the   generally  good 
u  Government  securitii'd, 
'  very  slightly  compared  \. 
iig  A   long  period   of   n 
moaay.     Bat  with  this  great  exception  tha  tone  ia  lhroa)i> 
good,  aapaaially  in  English  railways  and  Foreign  Ooveror 
aacaritiea.     Thia  approach  of  the  settlement  mada  it  evi 
that  tha  bears  bad  gooa  too  far,  there  baing  a  graat  so.w 
of  stock,  with  light  oontaagoaa  ruling,  and  tha  taadaaoyto  n 
waaatrangthanad  by  tha  bears  first  baying  back  aad  than  tan 
rooad  to  bay  haavily  for  tha  rise.     It  haa  loag  baaa  pt 
howarar,  thai  tha  nurket  for  foralga  aaooritiaa  aaal  apaodily 
haceaaa  batter,  aiid  in  Eagliah  railwrnra  thai*  baa  again  beaa 
aaothar  waak  of  ramarkabfy  good  traBea,  iaenaaing  tha  like- 
lihood of  tha  praaaet  rate  of  iaaraaaa  ia  tha  dividaada  being 
aoatiaaad  for  aoaw  tima  loagar.     In  the  foralga  aad  oolonial  '> 
dapartcoaat  a  «ad  daol  of  a(l«atioa  haa  alao  baaa  givmi  to  ' 
Um  ahana  of  Um  pttectoal  iadoatrial  aadartaUiqia  ia  Aneriaa 
aad  tha  eoatiaaat,  aa  thay  all  appear  to  ba  partioipiiltxf  In  I 
tha  aaaM  fMMral  piaaparity.    Tha  priaoipal  uiar 
■nariHia,  aapadallr  baaka  aad  diaeooat  eompaaiaa,  L,...  ..,.„ 
good.  parUyfrw  tha  iapwaaioa  that  thay  Moatbadoiag  I 
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a  large  business,  but  in  the  case  of  the  smaller  finance  com- 
panies, partly  from  reports  which  have  been  current  as  to  dis- 
coveries in  sewage,  which  will  affect  for  the  better  certain 
undertakings  in  which  they  are  interested. 

English  Goteenment  Securities. — The  change  for  the 
week  in  this  department,  which,  as  we  have  stated,  remains 
comparatively  weak,  is  practically  nil  as  respects  the 
price  for  money  and  the  September  account,  and  there 
have  been  no  fluctuations  during  the  week.  The  figure 
still  is  93.J  1^  both  for  money  and  the  September 
account,  and  also  for  the  new  October  account  The 
stagnation  in  Consols  is  no  doubt  largely  due  to  the  absence  of 
the  leading  operators  for  the  holidays,  and  they  can  hardly 
fail  to  rise  should  the  present  low  value  of  money  continue  ;  but 
they  are  also  less  in  favour  than  they  were  in  comparison  with 
such  securities  as  first-classrailway  debenture  stocks,  which  now 
absorb  large  quantities  of  "  Consols  money."  Less  is  said  now 
than  has  been  the  case  during  the  last  few  weeks  about  the 
prospects  of  dearer  money  in  consequence  of  a  deficient  har- 
vest and  the  indemnity  demands,  or  about  the  apprehensions 
of  political  complications  on  the  continent,  but  the  sluggish- 
ness in  the  market  continues.  Whatever  be  the  explanation, 
the  flatness  in  this  market  during  the  last  two  months  has 
been  very  unusual  and  remarkable. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS 


Money. 
Lowest.       Highest 

Saturday  93i    93J  .. 

Monday 93i    83J  .. 

Tuesday 931    »3|  •. 

Wednesday  93}    93i  ... 

Thursday  93}    93t  ... 

Friday    934    93S 


Account.  Exchequer  Bills. 

Lowest       Highest.  March  and  June. 

934     935  lOs  to  15s  pm 

984    935  101  to  16s  pin 

934     93t  10s  10  ISs  pin 

93}    934  10s  to  16a  pm 

93f     93|  10s  to  15s  pm 

93»    934  10s  to  16s  pm 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : —  ^ 

Closine  Prices         Closing  Prices         Inc. 
last  Friday.  this  dav.         or  Dec. 

Consols  for  money 93>  |  934  4  

:    Ditto  October 934  I         934  i         

Keaaceds%    »3j  j         92  |  xd      

New  3%  934  4  »2  4xd      

Bank  stock,  last  dividend  44% 245  7  245  7  

InfliaStock,  104%,ri.d.  at200  Apl.,30,1874    206  8  2()8  8  

Ditto  6%,  red.  at  par,  July  6,  1880  113  4  UOJ  J  xd  -       4 

ExcuEQUEU  Bills. — 10s  tol5sprem. 
Colonial    Goteknment     Secukities. — The    following 
shows  the  changes  for  the  week  in  this  department ; — 

Clos'ntr  Prices  Closing  Prices      Inc. 

last  Friday.  this  day.         or  Dec. 

C«l»da6% 103  9  108  9  

unto  6  % 1014  24  101  3  -       4 

New  Zealand  5  %  fon-olidated  Bonds 1004  1  1004  1  

New  South  Wales  5  %  Bonds,  1888  to  1890    103  4  103  4  

Nova  Jcoiia  8  %  Douds,  1875 1034  44  1034  44  

Queensland  Government  6  %  Bond.,  18*1-6    1094  10  1094  10  

Victoria  6% 114  13  114  15  

.    Ditto  New  6%     104  5  1016  

Foreign  Government  Securities. — The  rise  which  has 
been  anticipated  in  this  department  has  now  very  steadily  set 
in,  and  our  usual  list  shows  a  great  many  changes  for  the 
week,  almost  all,  though  none  of  them  very  considerably,  in  the 
upward  direction.  French  stocks  were  quite  exceptionally 
flat  during  a  great  part  of  the  week,  in  consequence 
of  the  prolongation  of  the  crisis  at  Versailles  ;  but  the 
termination  of  the  crisis  by  the  vote  of  Thursday  in 
favour  of  the  Rivet  proposition,  as  amended,  is  assumed  to 
have  re-established  the  authority  of  M.  Thiers  for  the  present, 
and  at  least  prevented  an  imminent  revolution.  Consequently 
French  securities  have  rallied,  and  they  exhibit  a  rise  for  the 
week  similar  to  the  rise  in  other  departments.  Among  the 
principal  stocks  which  have  been  in  favour  are  Spanish  and 
Turkish,  the  latter  having  steadily  risen  for  a  long  time,  while 
the  former  have  been  in  request,  in  consequence  of  the  anti- 
cipated success  of  the  new  Spanish  loan,  which  was  advised 
last  week,  and  the  prospectus  of  which  has  now  been 
issued.  The  course  of  the  Finance  Minister  in  trying  to  get 
over  the  embarrassments  of  the  Treasury  by  a  loan  in  orthodox 
form  is  highly  approved  of,  and  as  considerable  confidence  is 
placed  both  in  the  present  dynasty  of  Spain  and  the  present 
financial  Administration,  there  is  no  apprehension  of  a  new 
loan  for  a  long  time,  while  the  Treasury  will  also  be  spared 
the  discredit  of  a  large  floating  debt.  Spanish  stock  in  con- 
sequence has  largely  been  bought  of  late  for  investment,  and 
the  process  of  absorption  is  apparently  continuing.  To-day 
the  generally  good  tone  of  the  week  has  been  more  than 
maintained,  and  the  market  closes  to-night  at  the  highest 
point. 

We  give  an  account  of  the  prospectus  of  the  new  Spanish 
loan  below,  in  our  "  Notices  and  Reports."  The  amount  is 
■iO.OOO.OOO/,  and  the  issue  price  is  31,  and  the  principal  and 


interest  will  be  payable  in  London  and  Paris,  as  well  as  Madrid, 
at  the  fixed  exchange  in  London  of  4s  3d.  and  in  Paris  of 
5f  40c  per  dollar.  The  loan  is  not  issued  through  any  finan- 
cial house,  but  subscriptions  will  be  received  direct  by  a 
financial  commissii  n — next  Wednesday  being  appointed  for 
receiving  them.  The  loan  was  dealt  in  at  a  premium  even 
before  the  issue  of  the  prospectus,  and  the  dealings  to-day 
have  been  at  1  5  prem.,  corresponding  to  the  rise  in  Soanish 
Tbrees. 

The   closing   quotations   for   French   slocks    are— Rentes, 
55f  f  ;  Morgan  loan,  99g  J  ;  New  loan,  G|  |  prem. 

The  following  are  the   changes   for  the   week,  taking  the 
latest  unofiicial  prices  for  quotation  : — 


Clo'ine  Prices 
last  Friday. 

Arecntine6% 924  3 

Ditto  1871 44  }  pm     .... 

Brazili.-in  6  %  1865 96|  74 

Dilto44%,  1863 85  6 

Ditto  5%,  1871  91}  4 

Buenos  Avres  B  % 96  7 

Ditto  6%,  1870  93444 

Chilian  44%    84  6 

Danuliian  Principalities  7  %  86  9 

Ditt.8% 89  91 

Esyptian  7  %,  1862    87  8 

Ditto  7%,  1864   96  7 

Ditto  7  %,  1868  (Railways) 100  2 

Ditto  7  %,  1866  (Pas  la  Loan) S3>  4 

Ditto  9%,  1867   1013 

lJitto7%,1883 7944 

French  National  Defence  loan  6  %  1S70...  90,-';/,-      .... 

Italian  6  %.  1861 69^1  ^g      .... 

Ditto  5  %  State  Doman  83  91 

l'itto6%  TohaccoBonda 904  14 

Japanese  9  %,  1870    104  6 

Mexican  3  %    144  t 

North  German  Confederation  5  %,  1st  iss.  103J  4 

Peruvian  6%,  1865 93  4 

Portu.'ue,-o  3  %  Bonds,  1869  36  4 

Ru'sian  6  %,  1823 89  90 

Ditto  3  %,  1859   68  9 

Ditto  6  %   1862   894  904       .... 

Ditto  6%,  1861   95  6 

Ditto  5%,  1870   87J  8J 

Ditto,  Aniiln-Dutclr,  5%,  1866 954  64 

Ditto  5  %,  O  cl-Vitfbsk  liondi 89J  } 

Ditto  4  %,  Nicolai  Railway  Bond) 73  4 

Ditto  6  %,  MoscoWMlaroslaw  83  9 


Closing  Prices 

tlii-'  day. 
...     92}  34         H 
...     44  }  pm     .. 
...    93  4  H 

...     85  6 
...    92  4  ^ 

...    96  7 
...     94  5  .4 

...     84  6 


Inc. 
or  I  'ec. 
i 

"i 

■  "i 

"i 


Ditto  6  %,  Cliarltof -Azof  Bonds 89i  904       894  904 

Spanish  3% 324  4 

Ditio  5  %,  1870  80  4 

Tnrliish6%,1864 864  74 

Ditto  6%,  1868   66  6 

Ditto  6  %.  1862  6S4  64 

Ditto  6%.  1866  ^Si'i  A      ••• 

Ditto  6  %,  1865   824  i 

Ditio6%,lSB9  ~ 67}  4 


89  91 

87  9 

96  7 

100  2 

834  t 

_ 

4 

102  4 

+ 

4 

79}  i 

+ 

1 

99|  } 
69U 

-1- 

,». 

+ 

1', 

89  91 

904  14 

... 

101  6 

14  4 

— 

4 

103>  4 

... 

92434 

36  4 

89  90 

... 

68  9 

894  904 

954  64 

+ 

4 

834} 

+ 

i 

934  64 

... 

894  i 

73  i 

... 

... 

88  9 

„ 

894  904 

... 

324  4 

+ 

1 

804  14 

■t- 

864  74 

■■• 

66  6 

... 

654  64 

... 

..■ 

«i'l  t'.- 

+ 

i 

62 

67  } 

+ 

i 

English  Railways. — As  we  have  stated,  the  market  for 
this  department  has  been  very  good,  the  state  of  the  accounts 
at  the  settlement,  coupled  with  the  high  average  increase  of 
the   traffics  not  only  for  the  week,  but  since  the  commence- 
ment of  the   current  half-year,  combining  to  counteract  the 
depression  which  prevailed   last  week.     The  most  important 
advance  has   been  in  Great  Eastern — a  stock  which  has  for  a 
long  time  been  comparatively  neglected,  but  which  has  risen 
between  3  and  4  during  the  last  two  days,  and  between  6  and 
7  since   the   dulness  which   existed  at  the   issue  of   the  last 
report,  and  the  announcement  that  there  would  be  no  dividend 
for  the   half-year.     The  recent  increase  in  the  traffic  of  this 
line  has  however  been  verv  remarkable,  and  is  to  a  large  extent 
in  passenger  traffic,    while   t  lere   are   special   circumstances 
in  its  favour,   which  will  now    begin   to    take   effect,  such  as 
the  approaching   opening  of  part   of  the  Metropolitan  exten- 
sions.   It  will  of  course  also  benefit  by  the  diminished  severity 
of  the  coal  traffic  competition,  and  b}'  its  total  cessation  when 
the  Great  Northern  and  Midland   directors  regain  their  senses. 
Chatham  and  Dover  have   also  been  specially  good,  partly  on 
the  favourable    traffics,  and    partly    on    anticipations    of    the 
return  from    the    new    loop    line    between    Ludgate    hill  and 
Moorgate  street,  and  the  approaching  opening  of  the  extension 
to  Blackheath.     A  good   many  of  the  lines  are  quoted  ex  div. 
for  the  coming  account,  and   in  most  instances  the  quotation 
this  week  ex  div.  is  about  as  high  as  it  was  last  week  cum  div. 
To-day  the  tone  of   the  market   has   been    at  its  best,  ex- 
cept at  the  very  close,  and  prices  generally  close  at  nearly  the 
highest  point  of  the  week. 

The  following  shows  the  principal   changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices 
last  Friday. 

Caledonian   , 104}  64 

Oroat  Eastern 43  4 

Great  Nurlhem  1364  64 


Closing  Prices 
this  day. 


Ditt  ■  A 163* 

Great  Western 103}  | 

LaAcashire  and  Yorkshire   165  4 

Lxradon  and  Bnghtou 63}  | 

l^ndon,  Chatham,  and  Dover 21}  | 

London  and  North-VVeatern    ^*^l  t 

Londor  Hnd  South-Western , 

Manchester,  SheOield,  and  Linctflnkblr.  ... 


1014  2}      10)4  St 

63i  34        M  4 


1074  } 
464}  + 

134  6  xd  + 
164  6  zd  + 
lOU  C4  xdH- 
ISSt  44  xd  + 
»4(  6  + 

sail        + 

144  {  xd     + 

+ 
+ 


Inc. 
or  Deo. 


24 
34 
14 

l\ 

iT 
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CloilB(  Piioa*       lae. 

Iktodajr-  otDac. 

«U  1  +      J 

»«J  -      J 

«  4  -    3 

l»l  »  +     SJ 

a  {  ••-   s( 

«t  (  -I-    I 

117  19  

70»| 


OMoIMemd... 

Tbe  qaotation*  for  the  leading  debenture  ctocKi  compare 
aa  foUowi  with  la«t  week  :— 

Clo*!"*  PrieM 
Lut  Fri<iijr. 

Ontx r—imn  A  t  % ..  ,.,  .  ,    .    lU  1« 

IMt»lMrB<4«s*bk lU  I« 

« % lU  16 


Ckaia*  PrtOM 

11,1.  .1.^ 


m-Dm. 


1 
I 

Lmtm  mt  Biifkba  «t  % IiM  • 

twin.  C*t-  fc  Dowar  ArbUraMoa  M  %    HMO       .  

McmroUtu  Dittrict  •  %   Ml  3        1^1  J         

Tlia  traffic  retonu  on  eighteen  railways  of  the  United 
Kingdom,  of  whirh  a  li«t  i«  subjoined  (inclading  the  principal 
railways),  amounted  for  the  week  ending  Ang.  2G  to  643,733/, 
being  an  iboteaae  of  63,168/  on  the  corresponding  week  of  last 
jrear.  The  aggngate  receipts  of  the  current  half-year  to 
data  are  now  6.025.527/.  being  an  increase  of  435.29 Won  the 
cotXMpoBding  period  of  last  year.  The  principal  incre»«es  for 
tbe  week  are — North-Edstem,  11,699/;  London  and  Nortli- 
We*««m,  '.HTSi:  Lancashire  and  Yorkshire.  7,047  ;  Midland. 
;  X'>rth  British.  4.233/ ;  and  Oreat  Eastern.  3.473/. 
:  jllowing  shows  the  details  of  the  increase  in  each  cute 
ior  the  week  and  for  the  whole  period  :  — 

RAILWAY  TRAFFIC  RETURNS. 

Agfrefat*  R«i*lt>U  4 
W«*k'»  KaaiipU.  Half  jttri*  -lai.. 


Iae.ir  Dn. 


lae.  or  Da., 


weak  la  70.  Aiiaat  fw.  m  '70 

£  £  £  £ 

nrislslsn^fastsr »,»5<    +       S9  ...        7S,7B3  +       99o 

0»— tlsMsrs 41^787     +3,4^-      855,740  +19.392 

QnatKsrttMB   44,6»    +     645  ...      S71.5<W  +  17.403 

*  ToriuUre    «3,577    +  7.047  ...      484,886  +  47,CHt 

Chat.,  *  Dew    19^699    ■)>  S.815  ...       150,978  +   12,433 

LsataiANrth^Wsalsni  148,338     +  7378  ...    I,837,5«M  +  65,923 

UadaaASsotb-Westan    84.415    +  1,153  ...      291.867  +  10.355 

Uiidsa  aad  Brifbton ...    n.009    +  8,055  ...      257.S28  +  21.680 

Msa.Hhsf.^Laeolash.    24,506    +1,620...      197.701  +14,94! 

Mstoopslitu    7,406     +     843  ...        67.153  +     1,905 

MMraiwUUn  DiMriot ...      8,871     +  1,441   ...        24.824  +  18,553 

Midlaad    8M90     +7,481...      664,752  +60,940 

Nottb-BMlera 106,923     +11.699  ...      8:0,746  +  73,923 

8— th-TiSiw 84,757     +2,878...      277,876  +30,333 

"Oslsiartsn 4M88    +8,220...      189,783  +13,765 

♦Olssfn » *8Ui.-Wsitni.     14.469    +  1.049  ...        68,682  -I      8,966 

•OrsMWsslsra  „ 90304     +  8,329  ...      872,166  +  20.33.5 

•Nartk  BrttUiiL,. SS^4«»    +  4,388  ...      146,289  +  15,787 

848,788    +88^168  ...   6.026.637  +43^391 
*  Iaiaaaa«aaaittaas(ntaaalaaakmUMi(fMitkal>iof  Aar«M. 

Fotnas  axo  Colokial  Bailwati. — ^The  following  shows 
ih»  chaagM  for  th*  WMk  in  this  department  :— 

OatHs  fMaaa     Gtataf  Prtaas        laa. 
ttttrtttmy.  laiiinr.  arlVc. 

taMansBiBaoartaa U|  — __    uT 

1*1  tOi     1*1  9: 

iTl S»  I 

as  I Mi 

*  I  »ai      .. 3  t  f"' 

»««l*|iifSiPSil  II IM  sr. *M.    I&r 10  I 

-^- aj    .  i 

kaiTMi  rwsf    ■      ^T^^^^^^^MC-  •••  " 
'  **  l*Sto»        ,  ,.,  .  ,.,^ 

•rmtXrmtt  m  Cm  la  — ....^^^^^^^^^^^^^Mt         ■>■      I 
-.-..  a(  «•— ^     ^^^^^^^^^^^^^^^^"  ' 

'UMS.V  iu# 

srthtr 


Bakes. — Although  tbe  tone  of  the  market  for  bank  shares 
has  been  firm,  the  transactions  have  not  been  rery  extensive, 
and  the  upward  movement  in  prices  is  not  so  important  as 
might  be  expected  from  the  excellent  trade  prospects  now  before 
us.  The  chief  changes  are — an  improvement  of  1  in  London 
and  County,  \  in  English  and  Scottish.  Chartered,  Imperial, 
London  and  Westminster.  Oriental,  and  Union  of  Australia ; 
\  in  Anglo-Egyptian  and  Imperial  Ottoman.  Bank  of 
Egypt  shares  have  given  way  1. 

Telegba^phs. — Heavy  purchases  have  been  made  of 
Anglo-American  and  Anglo-Mediterranean  stocks,  which  j 
close  at  an  advance  of  G  and  7  respectively  on  the  week.  \ 
French  Cable  shares  have  risen  1  ;  Oreat  Northern  Extension  | 
\.  and  British  Australian  \.  On  the  other  band.  China  Sub-  ' 
marine,  and  Marseilles  and  Algiers  have  given  way  }  ;  Oreat  I 
Northern  i  ;  and  Indo-European  1. 

MiXKS. — The  leading  feature  in  this  department  is  a  reac- 
tion in  Eberhardts,  which  close  at  an  advance  of  9.  Cape 
Copper  shares  have  given  w^y  1,  but  St  John  del  Bey  are  \ 
better.  In  the  English  market  we  note  a  rise  of  2  in  Van, 
and  1  in  Asaheton. 

MiscELLAXEOi'S. —  The  attention  of  investors  has  been 
a^'ain  cliiefly  directe'i  to  sewage  and  paving  shares,  and  these, 
as  will  be  seen  from  the  quotations  given  below,  have  feurther 
advanced.  International  Financial  and  London  Financial 
have  been  in  active  demand,  and  have  risen  3,  these  compa- 
nies being  understood  to  be  largely  interested  in  sewage  works, 
though  it  is  also  probable  that  the  London  Financial  at  least, 
which  was  largely  interested  in  railways,  benefit  by  the 
present  prosperity  of  railway  property.  Telegraph  Con- 
struction shares  have  risen  1,  and  Silver's  India  Bubber 
shares  have  given  way  1  \ ;  otherwise  the  market  has 
been  singularly  free  from  fluctuation.  Peninsular  and  Ori- 
ental shares  however  close  at  an  advance  of  1. 

BcLLiox. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Laogley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Uold. — The  importa  of  gold,  limited  aa  they  have  been,  have  bean 
mors  than  •nSicignt  for  the  export  demand,  as  with  the  exception  o(  a 
few  amall  orders  for  India,  nearly  alt  arrivals  are  porcbasod  by  the 
Bank,  "i'tfiml  having  been  aent  in  aioce  the  24th  instant.  On  the  other 
hand,  aorereigna  to  the  value  of  70,000/  hare  been  withdrawn.  We 
have  received  during  the  week — 56,500/^  per  Tasmanian,  from  the  West 
Indies;  2,440A  par  Bonita,  from  Brazils;  30,5O0A  per  ateamers,  from 
New  York— total,  8!),440/.  The  Nyaoza  has  taken  68,430/  to  Bombay, 
and  tbe  Celt  97,000/  to  tbe  Cape.  The  ineoming  Aoatralian  mail,  due 
on  the  IHh  inat,  has  480,500/  for  tbia  coontrj. 

Silver. — The  market  has  Iwcome  a  ahade  firmer,  and  tbe  prioe  may 
be  quoted  aa  60Ud  to  60Jd  per  oz  atandaril,  tbe  demand  bei'ig  prinot- 
pally  for  Holland.  The  Tasmanian  has  brooght  6<i,0U0/  fiom  the  West 
Indioa ;  the  itaamers  hare  brongfat  62,000/  from  New  York  ;  tbe  Simla 
has  broufiht  46,500/  from  China— toUl,  164,60ML  The  NyaQza  has  taken 
5,100/ to  Bombay. 

Mexican  DolUra.— Both  deaoriptioas  of  coiaage  have  slightly  Improved 

in  value,  tli«  old  being  69^  and  the  new  69d  par  os;  the  former  are 

lAkon  r.tr  Cliina,  and  ua  latter  for  raflning  parpoaas.   We  have  raoaivad 

;  <  IK)()/  from  New  Yurk  and  the  Wa«t  Indira  daring  the  week. 

lunge  on  India  for  Banks'  drafu  at  GO  daya'  sight  is  la  lid  per 

mpaa. 

gnoUtiona  for  Bollion.— Oold  — Bu-  gold,  77s  8]d  to  70s  par  os  std  | 
mflnable,  77a  1  Id  par  ox  std  ;  United  HUtas  gold  ooin,  76s  8d  par  os. 
Surer- Bm- ailver.  One,  6a  OJld  to  &s  U}d  par  ox  std,  last  prioa;  ditto 
ootainioR  S  graioa  gold,  6a  I4d  to  6a  1^  per  os  std,  last  prise  i 
Maaieaa  dciUan,  4«  lid  to  4a  1 1 (d  par  os,  laat  prioa. 

Aeoordiag  to  tbe  Qasttu  retam  the  import  of  the  pracioua 
matalsdoring  thn  week  endedAugnst  30  were:  Uold,  1U2,900/; 
silver,  238,545/.  The  exporU  wer« :— Gold,  21 1,327/ ;  sllTtr, 
219,775/. 

The  fuUowing  ootio*  has  appeared  io  Um  OoMU  :—"  Ex- 

ohoquer  Bills— Tbe  Lords  CommiMioDen  of  Har  MaJMir'a 

I'reasurv  hereby  giva  notice  to  tha  holders  of  ExdMqnar  UUa 

!   '   '  r  the  authority  of  tbe  Act  24  V.,  a  6,  and  dated 

:  >rch.  IHC?,  that  the  interaet  tharaoo  for  tha  half. 

;  10  11th  Heptember,  1871,  will  ba  payabU  at 

,;iaod.  on  and  afur  tha  1 1th  Beptambar  inst.  ; 

•  i>'l  that  tbe  iatenat  of  such  Eiobaquer  bills  for  the  foUoimw 
l>alf-year,  to  lUreb.  1H72,  will  ba  at  tha  raU  of  two  poaada 
ten  abillingt  par  eantaa  par  anoom.— Traaaory  chanaban, 
Whitehall,  1st  Soptembar.  1871." 


mrUMO  DATS. 


TIakal 


-     t 


Day—Wsilnsshy.  Bart.  18,  aa4  Thaiad«r,  lapl.  88. 
I  Oaya-Thandsy,  Sapl.  14,  and  WtUfJUpi.  M . 


1068 


THE  ECONOMIST. 


[Sept.  2,  1871. 


COURSE  OF  THE  EXCHANGES. 


AmsterJam 

IXttD 

Rotterdam   

Antwerp  

Bnisse's    ».*■• 

Hamburg 

Paris 

Ditto 

Marseilles 

Frankfort-on-the-Main.. 

Vienna  

Trieste  

Petersburg  

Copenhagen 

Berlin    

Leipsic 

Madrid 

Cadiz 

Barcelona 

MaJaga 

Santandar 

Genoa    

Milan 

Legbura 

Venice  

Naples  

Palermo    

Messina 

Lisbon  

Oporto  


Tnn. 


Short. 
3  Uontha. 


Short. 
3  Months. 


TCESDAT,  Aug.  29. 


Friday,  Sept.  1. 


Prices  Negotiate 
on  'Change. 


Prices  Ne>;otiatcd 
on  'Change. 


30  Days. 


11  17J 
11  )9 

11  19 
26  6S 
2£  K 
13  9 
2S35 
26  67i 

26  70 
IISJ 

12  25 
12  25 
311 

9  18 
6  22i 

«  2:i 
m 

27  16 
27  16 
27  16 
27  16 
27  15 
27  15 
27  16 
62J 
62i 


11  IS  , 


11  17t 
11  19 

11  19 

25  56 

26  66 
13  8} 
26  40 
26  72i 
25  72i 

118 

12  20 
12  20 
31i 

9  18 


49i 
49i 

m 

27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
62} 
62} 


11  18 
11  191 

11  19} 
26  82} 
25  82} 
13  9} 

25  66 

26  80 
25  80 

1181 

12  25 
12  30 
31} 

9  20 
6  22} 
6  22} 


49} 

m 

19} 
27  16 
27  15 
27  15 
27  16 
27  16 
27  15 
27  15 
63} 
63} 


FOREIGN  RATES 
Latest 
Dales. 

Paris Ang.     31    . 

Antwerp  —    31    .*. 

Amst»rdam —    31 

Frankfort 

Htimburg 


Berlin  

Vienna 

St  Petersburg.... 

New  York  

Rio  de  Janeiro  — 

Bahia    — 

Perna-Tibuco  — 

Valparaiso  .July 

Bombay  Aug. 

Hong  Kong.. — 

Shanghai — 


31 
31 
31 
30 
30 


—    31 


11 
14 
21 
19 
19 


OF  EXCHANGE   ON  LONDON 

Rates  of  Kschange  on 

London. 

26,12}  JO 

26.30  36 

11.81 

117} 

13.07J 

13.06} 

8.20 

121.30 

32A 

109 

23}d 

24  24} 

23}  4 

45} 

::::       ''4,"^ 

6s  did 


Short 


3  months'  date 


60  days'  si};ht. 
90         — 


6  months'  sight. 


NOTICES    AND    REPORTS. 


STOCKS. 

Greek  Guaranteed  Loan. — Tte  remaining  bonds  guaranteed 
by  England  and  Russia,  together  with  the  coupons  due  on  1st 
September,  will  be  paid  on  and  after  that  date  at  the  oflSces  of 
Messi-s  de  Rothsch dd  Brothers,  Paris. 

New  Granada  Bunds. — The  following  is  from  the  committee : 

The  emporary  but  sudden  suspension  by  the  Panama  Railway  Com- 
pany of  the  yearly  subvention  of  ^2.70,000,  owing  to  the  diminution 
of  receipts,  has  thrown  the  treasury,  already  embarrassed,  into  great 
difiScultios,  and  the  Government  apply  to  the  bondholders  1o  lend  a 
portion  of  the  receipt  of  their  charge  on  the  Customs  revenues,  paying 
interest  thereon  at  7  per  cent,  on  the  security  of  the  Panau'.a  Railway 
for  one  year,  by  "which  time,  it  is  expected,  the  Panama  Railway  will  bo 
again  in  a  position  to  pay  the  said  subvention.  The  Government  pro- 
pose that  the  amount  remitted  to  the  bondholders  shall  not  be  less  than 
the  minimum  sum  stipulalod  in  the  contract,  namely,  60,000/  a  year. 
The  committee  consider  that  it  is  their  duty  to  recommend  the  bond- 
holders to  accommodate  the  Government. 

l^janifh  3  Jier  Cent.  Consoliitated  External  Debt — New  Is.me. — 
The  Spanish  Financial  Coraniission  in  London  and  Paris,  and 
other  establishments  at  Amsterdam,  Lisbon,  and  Madrid  are 
inviting  subscriptions  for  a  loan  of  150  millions  of  pesetas 
(cash),  equal,  at  51d,  the  Spanish  dollar,  to  6,375,000/  sterling; 
and  the  list  will  be  opened  on  the  morning  of  the  6th  inst.,  and 
will  close  the  same  evening.  The  interest  will  be  payable  in 
London  on  tl  e  30th  June  and  the  Slat  December,  at  the  fixed 
rate  of  4s  3d,  without  deduction,  and  will  accrue  from  the  Ist 
July  last.  The  issue  pricb  is  31  per  cent.,  payable  by  instal- 
ments until  the  30th  December,  at  which  rate  the  nominal  issue 
of  bonds  will  have  to  be  something  over  20,000,000/  to  produce 
the  above  sum  in  cash. 

RAILWAY  COMPANIES. 

Brecon  and  Merllnjr  Tt/djil. — Half-year's  revenue,  .33,809/, 
showing  an  increase  of  2,144/ ;  the  net  return  being  12,286/,  as 
compared  with  11,277'.  The  usual  interest  has  been  paid  on 
the  rent  charges  and  Rumsey  shares,  and  5  per  cent,  per  an- 
num on  the  A  debenture  stocks,  4^  per  cent,  on  B  1  debenture 
stock,  4  per  cent,  on  B  2,  3i  per  cent,  on  B  3,  3  per  cent,  on 
B  4,  2.J  per  cent,  on  B  5,  2  per  cent,  on  B  6,  li  per  cent,  on 
B  7,  and  1  per  cent,  on  C  debenture  ?tock ;  and  defen-ed  war- 
rants are  issued  in  respect  of  the  balance  thereon.  The  surplus 
remaining  is  sufficient  to  provide  the  dcfeiTcd  warrants  issued 
for  the  past  half-year  in  respect  of  the  stocks  B  1,  B  2,  B  3, 
and  five-sixths  of  B  4. 

Cambrian.— Thv  traffic  receipts  for  the  past  half-year 
ajuountod  to  75,799/,  and  for  the  corresponding  half  to  72,156/, 
8ho_wing  an  increase  of  3,643/.  The  net  receipts  amounted  to 
21,703/   on   the   inland   line  and  to  3,036/  on  the  coast  line, 


which  were  divided  as  per  award — namely,  16,841/  to  the  in- 
land line  and  8,898/  to  the  coast  line.  The  scheme  filed  for 
the  aiTangement  of  conflicting  claims  an  the  inland  section 
was  confirmed  by  Vice-ChanceUor  Bacon  on  the  22nd  of  July 
last,  and  the  practical  effect  was  to  convert  the  entire  inland 
debt  into  debenture  stock  ;  to  capitalise  the  aiTears 
of  interest  as  well  as  of  dividend  up  to  July,  1870,  and  to 
authorise  the  payment  of  the  intei'est  and  dividends  in  cash 
from  July,  1870.  A  scheme,  under  the  powers  of  the  same 
Act,  was  now  in  course  of  preparation  for  ari-anging  and 
settling  the  affairs  of  the  coast  section.  Capital  expenditure, 
3,836,044/. 

Dublin  and  Meath. — After  paying  mortgage  interest,  IJ  per 
cent,  per  annum  is  divided  on  No.  1  preference  shares.  The 
Kingscourt  line  has  not  yet  been  opened. 

Gkiniiow,  Dolhwell,  Hamilton,  and  Wishaw  Tramways. — Capital, 
110,000/,  in  10/  shares.  In  connection  with  the  "  Glasgow 
Street  Tramways,"  it  is  proposed  to  construct  a  system  of 
tramways  between  the  above  populous  districts,  having  access 
to  the  Caledonian  and  the  North  British  stations  and  the 
districts  of  Parkhead,  Motherwell,  Camlachie,  Tollcross,  &c. 
The  present  accommodation  is  stated  to  be  imperfect,  while 
the  roads  are  broad  and  level.  The  whole  19  miles  of  line  will, 
it  is  calculated,  be  consti-ucted  within  the  amount  of  the 
capital,  and  goods  and  mineral  traffic  will  be  undertaken. 

Glasgow  atid  South-  Western. — Dividend  announced  at  the  rate 
of  5  per  cent,  per  annum  ;  surplus,  3,127/. 

Gi-eat  Western. — The  figures  given  below  present  a  comparison 
of  the  revenue  accotmts  for  the  half-year  ended  July  31,  with 
the  corresponding  period  of  1870  : — 

1870.  1871. 

£.  £ 

Oross  receipts  

Working  expenses  


2,116,745    2.268,896 

979,'2'32    1,017,414 

1,137,613    1,241,482 

14,746    19,032 


Net  profit  

Add  previous  balance 

1,162,269    1,280,614 

Deduct  preference  charges    983,832    »8o,829 


Available  for  dividend  

-On  the  ordinary  stock  at  the  rate  of  3  per 
cent,  per  annum 


Surplus  , 


188,427     274,886 

173,052     (4}  %  p.  a.)        269,578 
15,107 


To  3l8t  .lanuary,  1871 
During  the  half-year  ... 


16,376    

Capital  Account. 

Kxpended.  Received. 

£  i 

45,903,212     40,003,307 

21H,379    786,970 


Total,  31st  July    48,197.591    „ 48,789,177 

Revenue  had  been  prejudicially  affected  by  the  continued 
reduction  in  the  coal  i-ates,  caused  by  the  differences  between 
the  Midland  and  Great  Northern  companies,  and  also  by  the 
falling  off  in  the  coal  traffic,  which  has  resiUted  from  the  strike 
of  the  colliere  in  South  Wales.  The  works  for  mixing  the 
gauge  between  Didcot  and  Swindon  have  been  conuuenced, 
and  will  be  finished  by  the  spring  of  next  yeai-,  and  the  nc>ce8- 
sary  steps  are  being  taken  to  enable  the  gsiuge  between  Swin- 
don and  Milford  Haven  to  be  nan-owed  in  the  course  of  the 
summer  of  1872.  The  two  Bills  promoted  last  Session — one 
for  (inferring  further  powers,  and  the  other  enabling  them  to 
provide  and  work  steam  vessels  between  certain  specified  ports 
— have  received  Royal  assent.  The  Bill  promoted  jointly  with 
the  Midland  for  transferring  to  the  two  companies  the  Bristol 
Port  and  Pier  (Clifton  Extension)  Railway  has  become  law, 
and  a  contract  has  been  entered  into  for  the  constiiiction  of 
the  railway.  A  vote  of  100,000/  on  account  is  asked  for.  The 
Bill  for  confen-ing  further  powei-s  on  the  Great  Western, 
Bristol,  and  Exeter,  and  South  Devon  Companies,  in  con- 
nection with  the  Cornwall  and  West  Cornwall  Railways,  has 
also  received  the  Royal  assent.  The  works  for  the  new  station 
at  Bristol  have  been  commenced.  A  compromise  has  been 
come  to  with  the  Stourbridge  proprietors,  and  a  vote  of 
281,780/  is  asked  for  nan'ow  gauge  stock  and  works. 

Great  Western.^-'Ki  the  meeting  the  4i  per  cent,  per  annum 
dividenil  was  dedafed,  and  the  chairman  said  it  was  under 
consideration  whethar  it  would  be  possible  to  offer  the  share- 
holders a  large  amount  of  debenture  stock,  payable  by  instal- 
ments, so  as  to  provide  for'iifebentures  falling  due. 

NnrOiumbcrland  Cenlral. — Half-year's  revenue,  l,707i;  expen- 
ditui-e,  1,591/ ;  traffic  ropoi-ted  to  be  increasing. 

Paris,  Li/ons,  and  Meiiiterrauean — 3  per  Cent.  limtds. — The 
London  agency  of  the  Societe  Gcn<^rale  of  Paris  invite  appli- 
cations for  3  per  cent,  bonds  at  the  prig©  <?f.  11/  19s  per  bond 
of  500  francs.  The  bonds  are  redeemable  h*"  par  at  500  francs 
by  annual  di'awings,  extending  over  88  years. 

Scarboromjh  and  \Vhitb)i  y/aiVicai/.— Capital,  120,000/,  in  10/ 
shares ;  borrowing  powers,  40,000/.  Applications  for  the  share 
capital  are  being  invited,  and  10s  per  share  is  payable  on 
application,  and  1/  10s  on  allotment.  This  coast  line  of 
20  miles  in  length  will  shorten  the  distance  by  rail  between 
these  two  watering  places  by  35  miles.  The  counti-y  past 
through  is  of  a  romantic  character,  possessing  attractions  for 
tourists,  while  a  mineral  traffic  is   also  counted  upon,     ifa.'iy 

[CONTINIKU  ON    PaOB    1071.] 


/ 


Sept.  2,  ISn.] 


THE  ECONOMIST. 


1069 


BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  IKDUX  GOVERNMEXT    FOREIGN  STOCKS,  BONDS,  4c— OmrtiwdL 


Uii.SJal7* 
'tn.1  Jal^S  ... 


AMERICAN   STOCKS. 


NaiM. 


AMllf  Oct. t_.  > nr Cmt.  tMmta 

Ap>«  >  Oat  *„  Haw  S  pw  C«aL 

Da  St     —    ._.  Jaa.  I«M 

DaH     — Jan.] 

Do  t      — Jan.  I 

.  Jaa.  1 
Da  , Jut.  1 


V.tf.ll  8. PL  II 

'aaall  Dae.  II 

■  a,Htityt 
.xtJaljr* 
,4l«Oct.t_J 


DaUUdS'v'N.)  Xag.  I„ 

Da  Ak  im  aa4  «M  . — llOi 

hMta  0<'^   *^ — ■ 

•dteata 
Od»%  .. 
Do  4%  ... 
OaEwkc. 

D»itBt\ 

DadaH-%  ^...,-.  .  ... 

l>»4ot%  ■■pMDtMl.1'73  „. 

Dv*>(X         da         1%7  _. 

Da<lst%         «•        ima  _ 

D*liakaB.*%..  Ai«.um  ... 

Da  BaMik  «  %  IMW.. iS» 

D>*>*%.aMlarl/IOM   ...'  ._ 


i  do,  8«  lft«...  S  %l  ... 


mi  iwi 


rHXM  Aaf.SI 
Mif  al  Xrr.sa: 

.f  I  Dae.  UJ 
'  aa  I  Dae.  1_ 

:.c«l  Oaa.I-J 
!  'h.  !•  Aw  !«.: 

Mtr.usr^.  aw 

^<>r.n  tat*.!*; 

.\prS*  Oct.f_Bkar£^8^^4r%'L«)rr'  — 
Aprt  I  Oct.  l^jOata  tta«  4 %  BaM>>  -•    -  - 

.\(:rfl  I  Oct.  1-ChaiairflM.Bda.* 
J^aa  1  Dm.  I  „.'    Di>         da  1-- '  •.  >.  i  >i 

'ti.SJalTS_     Do         do  I'Mj.MXK'^i 

A|<«t  Oct.»...      Do  do  lW4l.ti\I<J0 

■:'«.*»Tjlf.O«JfcO»»Bt«latWrtM.i|%ga..  „ 


Do 

Do  do,  IMS,  loot  »  %; 

IV.,  ,1,,  "HZ  15a...  (  %i 

:l  R>nj  t  %j  TSi  73i 


roaSON  STOCKH,  BONDS,  te. 


DtTldtn. 

Dm.     ii',  .M. 


Jul    Jalr  :< 
Mir.  «..;' 

Jun«     |>r 

Ji-io    l»oc-  ;    '  ,   i>. .:, 

Ay\,  "rt.     

Ju-x   l>^  ;• '     ;»c 

ApfM    * fcfi  I''      (*••". 

M..-.  «-[■;.  1        J.r,. 

t>  .     Au«.  ...    F.673 

JaiL     Jalr  ... 


Onilag 
rifeia. 


Mae. 


AiMallM.  ia«._  •  %  M  M 
DaTaWiaWsft.  e  %'  M>  «l 
D*d»«Hlpald. 

Bc■«I■al^  UU  ...  *(%   

i>o  i<M« 4{%;  ~.  ... 

I'o  IM*  4  \    

iM  i-tao  „ „  ux  -a  s7 

I'    I"* 4t%'  »»    i«7 

l->  IM*    _. 4  X    »«4  l«6( 

!>'>  I-Ct   _..._  4  %    n    BJ 

DaflcttpMipd  I 

aaMa  ATiaa •  %i  M    07 

l>o  laal „    „ 

i>«<.»%)_  t  x' 


»%'»!    id 

—  «t%  **  m 
~.-  7  xta  104 

—  •  %  IM     3 
,^..  (  %.  Vt    M 


Ja»a  Dae. 
Jn>  Dar.^ 

Jib.  Jvljr.' 

Juna  Dae.  I 


A|«il  Oct.  a46| 
Jaa.  Jaly 
Ap-ll  Oct 

Jan.  Jalx 
Jan.  JbIi' 
Jan.  JoU 
Jao.  JuU 
.'•a. 

rM>. 

Apill    .... 


^anliniaa.. 
^IpaBlai 


6%, 


•9%i 


S3i  Xii 


OcL  SwadUh  ProToeial 


Called  Slatea  Srao  y«tn...  •% ! 

Do  .„ i 

Do   . 

Do   6% 

Dol9e7.371.SI«.MO>lol,)  ^^ ' 
txucd  np  lo  2"  Kifl>,'«B{      ' 

Do  VflO 8%, 

Loi.i»UiiA,  Old 6% 

Do       New    e% 

Do       Lerea S% 

Do         do «%' 

Do         do... »%,' 

Mauaohoneu  4%' 

Do    s- 

Do    r. 

Virginia  Stale  

Do    ... 


Uatm. 
I  able. 

I  IMS 
i  1«M 

I«74 
1904 


1874 


Par      C]<iatii<r 
Dollar.     Pricee. " 


4a  «tl  ;  93i  1131 

4<Ad 

4<  8d  IMI  Mt 

4  «d  87    8» 

W»M| 

4i  U  Wi  ti 
4e«d 
4>«d 
4t6d 
4is:  m  «d 
41  ad  47  49 
^ktHoiH  M    M 

'■<  97 
'.<)  64 
:<i    44 


I'Jaly  Tu:..  :..  . 
'Dae.  ;    Do  l^oo 


No».  ! 


I 

M, .,!...,  I  „,n  4  %i  ™  ... 

Oct.       I                          ^(H»l%    .„  ... 

I                         ...4%  101  3 

....  6  %|  84   as 
-..  s  %  at  «st 

Do  lOlW „ 

Do  IMJ   «  %l  S4i  C«i 

...    I    Do  IdOI. 47    49 

Ttor.      Do  IMS  4  %   40    41 

""  "-«  ..- 4  %'  48    4ai 

4  %    4U  OSl 

rutecd..  4  %  100      t 

■  -.-       ^  -   .-J   8  %!  S7|  48 

...    I    Do  lout ; 

Vaoaaoela  S  %!    8     9 

"         UU.     4     4 

4  *   17    19 

8  %'  17    19 


Om^  184*!  ...  I    ... 
Oaap.  1884  Bet  appM. 
Oa«p.  1884  »«l  apT 
Oa«i>.l8*7iwl  api 
ypTi-^DI itdeiica  ...  ..  ;,.re.oi 

payalila  hi  Loadiai. 

...     Ralttao,  az  KT 


—  1  iOM   _ 

•    I   Tm.       r>o  IM8   . 


Jaa.   JalT' 

Mar  Not.' 
Jan.  Jol): 
April  r}«l. 
Mar.  Srrt 
OyartfTly. 
X«l.    Jtv\ 


■  \ 


Dodo 
DatehCnL.ax 
Dodo 

Fnw''  ■ 

Ii 
lu 


f  ~  »%|  ... 
.....  U%\  ._ 


.  4  %j 


•  Tbe  drawiam  are  yeariy  in  inc  caac  (.r  m^hjIis  to 
vWek  BMackke  are  prafixad.  la  aloMiat  all  otkar  aaaaa, 
wWca  Ibef*  are  dnwlB(i,  haU-yearly. 

-     -=3^ TT . 

coLOMUL  QovnunnNT  SECURITIE.S. 


Aalho. 

tiMd 


OlTldand* 


H.r  •  ifa-i.t 
tlBM  Jw*  Jaly     Do 


!  ?*    88 


A0M  OaLJCMTJat       l>;iHrL 
(  r.fc.  AatJ  ~  I  l<«J»  *-  — 

iea.  Wtraa*     „     K 

■  ■'*^  I4*7a°aa     ...         Da  IKM 

*|M  04..<aaai    „.        Da 


<4««>nnlj«f  •  Jnty'SctUah  ColuaiMaJ>i7t  4X 
lOOOr.  uo  1W4  4X 

aaada,  I877-M 4X 

I*o  4X 

M.t  -  liri.t     Da  .«. 8X 

,      Do  __ 4% 

lea*  Jair     Do      ta.oc«d.  8ik.  4X 
..Si™  f  ^  £? ..  "•      I>"»ol.l»«  •* 
*«0W  Jaa  «  On  Cape  of  0.  Ilapa.  KITS  8% 
Apt  *  Oct         Do       1880-1900  t% 
MtOtt         Da       lMO-80...  8% 

•S».i'^V^>  Do       IWI 8% 

B40H]Apl  *  Oct         Do       UoO 4% 


mtftllm 


UMWIInAKai 
MiMlMdlAat 


Onrtoa, 


U7B 8%U0 


HMf  ■••'•jH  D*  un"~.    !...  »% 
mmmmtmt    oa.  um»  im»...t% 


lot 

-  us 

.•%u« 


.8\ 
■  8% 


104 
108 
104 

in7i 

101 

ion) 
ua 

lUS 
lU 

:a8 

108 
108 


Ii* 
UU 

111 
110 


!••  Jaljf  Haarlllaa,  IMTS. 
tJaiy       Do         net. 
Do         l-eij., 
Ji!-"i— -o—i      Do        iMM-m  „.  ax 
■SSS  fSi^  ■•*r»fcCarp.l»«-f4  SX 

MM  AflMOm  XMal  .»>.„ tx 

"■"'  HajABae     Do  „.™„.™......,  4X 

tWMCM—  JalyWaw  ».  Walaa.  1871  ■?«  4X  101 
■""   JaaaJaiy    Do      do  I>n4-la4v  4\  laM 
Oaiad.  Irf  aaaael 
dnw.(ai-«7u'74  4X101 
'  .•  X  aa.  drw.l    „   ^^ 

>»';>io'im;  •>•  i<«I 

.land,  Itai  ...  8X  U» 

!>•  4X  l«i 

Da  L'««ae<.  4X  l>ut 

Da  Ml  ...  tx  III 

Da  I8WI  .. 

fVa.a(  Aaa.) 

.  -74 


104 

>0» 

1U4 

KM) 

102 

101 1 

lot 

104 
114 
111 
111 
ln4 
HI 
lot 
114 
104 
1<« 
111 
111 


AMhW 
DoBi- 

Do2Morl_ :% 

DoBi«chofr»li«>iMii<Certc.  j 
Dul'aaiuylYaninl.Min.  7X 
Do  BiachoblielnuCo.  ta.        i 

Do  2  Mart 7% 

Do  iiiaehollWwlina<.'erta.  I 
DoCoB.Mort.Uaodr*_  7% 
Do  Riaciuiai-ialmCaitt. 
Do  Ex.  coapoo*  tn  ba^ 
faodadrraaiAiill.'«;y 
to  Jan..  '71 ,  both  lofl.  J 
D  .  RtM.rfnfii.  iti   n  S.i)    7% 


IMI 
l«f7 
1881 
leSo 


Do 
Do 
Do 
Do 

Do 


V.  .    :>. 

I>u  2  ilu  liX 

Sria  Share.  KK)  do'e  all  pd. 

Do     TlckctofProiao- 

tloaCon).auckd 

7%  preC    do^_ 

ex  Cut.  Boihla. 

1  Mtrtfage 7%    1(»7 

t       do        7%    IH79 

—      S        do        7X    1883 

lUlnoit   Central,  tuo  dole 

Sliarea.  all  paUl..„ 

I>>'    8%    1874 

Do  Rrdemii.  M.  rt.  Ilnda  0% 

Do       7X    1874 

nilnola  *  St  L  uU  llrldKa 

let  Mortgife 7% 

Marietta  ft  CInolnnaU  Hail. 

IIoiiJh 7X 

^:  .ktnj 

8%    I8Si 

,    xaa, 
l-i  -  >iida  7% 

Hew  J.M  jnai 

•n<l  i:  4% 

Do  do  Sti-  li ex     ... 

New  York  Ceotral,  lOOdola 

8hare« 

Oregon  and  Caliromla  _  TX     ... 
Finaace,  »id  Moroace  ...  7%    1H73 
Do     Oeoaral  Mort«ace  7%    INWT 
raiwaylTna,  CO  dola  ahana  ... 

Do       1  Mar  «a«a  ...  4%     ... 
Do       J       do        ...  8X     ... 
Do       Oeaaral   Mart.  4%    1810 
rhOadelpbU  A  Erie.  Ut) 
Meet,  (Kiia.  Iji  Penn.  >  iml 

a,lr.M,.  / 

Do  .tie 

I'lel. 
PhUiM^Uaad  iUadia« 

Do  Oea.  OaMt  Mort«a.-e 

Hertp.  an  palil  4% 

lto40(pald    8% 

Unioa  PaciAe  Laad  Grant  7% 


deed    I 
4a  4d 


4a  4d 
looi'pald 


4a  ad 
4<8d 
4<4d 
4i«i 

4a  84 
laad 
HMrtlat 
4a  4d 
4a  Sd 
4a  8d 

4e8d 

4a  Sd 

8terltii( 

4e8d 

StaiUiif 

4a  8d 

4a  ad 


Starllna 
7W  paid 


8?  82 

n  si 

88  93 

n  M 

«  ■a 


84  84 

•4  98 

83  84 

70  73 

88  72 


34    24) 


li 

lui     3 

9H  94i 

80  84 

8<  M 

73  n 

»  *4 


4iad  I  ...   .„ 
...     '  rs   7« 

Mterllnn;  »>  lOI 
SterUnej  78    dS 

,        ...  40    42 

«•«<«       

'tHerllng'Kio  lOS 
HtarUnfi  9<l    ve) 

RIeriInf   98    98 


Waal  WUroaalB,  Kailrod, 
Laad  OranI,  M<irt 


T* 


•  laaaed.  3,171, 


4«8d 

•••nine 
8lart«( 
aUfWia. 


98    98 
41    47 


loro 
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BANKS— Continued. 


Autho- 
lised 
Issue. 


Divi- 
dend 
per 
annum. 


60000 

30000 

6000 

6000 

20000 

202600 

twoo 

8000 
100000 

00000/ 

20000 

13000 
22000 
6000 
4000(1 
60000 
60000 
80000 
22600 

60000 
26000 
lOOOO 

100000 
16000 
20000 
8040 

300000 
30000 
10000 
66000 
22600 
60000 
60000 
600<K) 
80000 
20000 
4000 
17061 

10000 
40000 
80000 


12  % 


8  % 

8  % 
6  % 
10  % 

8  % 
8  % 


6  % 

8  % 


10  % 
10  % 
8  % 
18  % 
20  % 
7i  % 

10  % 
4  % 
4  % 

18  % 
6  % 
6  % 
8  % 
8  % 
6  % 
20  % 
20% 

s"% 

10  % 
8  % 

12  % 
20  % 
20  % 

4  % 

4% 

13  % 
20  % 


Name. 


English  Banli  of  Rio 

de  Janeiro,  Lira.... 
English,  Scottisii,  A 

Australiitn  Chart.„ 
Honcltng&Shanplmi 

Bank  Corporation. 

DoVew   

Imp<ria1,  Limited 
Imper'al  Ottouian ... 
Ionian  

Do  New    .... 
Land  MortgapeBanit 

of  Intiia,  Limited.. 

Do  5%  Debentures 

1864,  for  30  yis- 

Lond.  Bit  of  Mexico 

&  Stti.  America.  L. 
Lond.  <k  Brazilian,  L. 

Do  New    

Lond.  &  R.  Plate,  L. 

Do  New    

Ijond.  Chart,  of  Aus. 
l>)ndon  and  County. 
London  Joint  Stoclt. 
London  and  Provin- 
cial, Limited  

Lond.itS.l'Yancisco  L 
London  &  H.  African 
Lond.&  8.  W('8tcm,L 
Lond.it  Westmin^'ter 
Merchant,  Limited.. 
.Metropolitan,  Lira... 
Midland,  Limited  ... 
Natii<nal  of  Austraias 
National  of  Lpool.  L. 
NationalProv.ofEng 

Do 

Do  New,  iss.at  lOp 

Nationnl   

New  South  Wales 
North-Western  ... 
Oriental  ilk,  Corpor. 
Provincial  of  Ireland 

Do  New    ... 

Standard  of  Biitibh 

S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Austrttlia... 
Union  of  London 


20 

28i 
28i 
100 
20 
26 
2S 

20 


10 


100 

20 
45 

n 

40 
10 
20 
20 
16 

4J 
10 
20 
20 
20 
26 
10 
20 

4 

S 
42 
12 

9 
30 
20 

7i 
26 
25 
10 

25 
10 
25 
15 


Closing 
Prices. 


Hi  12J 

i8i  lei 

39  40 
31  32 
20i  21i 
12  12} 
22  24 


18  19 
23  25 
3i  4} 
40  48 
HJ  12 
26  28 
6Ji  655 
40  41 

3i  4 
14i  loi 
14t  15 
11  IH 
63i  64i 
214  264 

8   84 
20  21 

44  64 

140 


44  45 
90  92 


15  18 

4  6 

44  48 

42  43 


INSURANCE  COMPANIES. 


TELEGRAPH  COJIPANIES. 


Autho- 
rised 
Issue. 


1676000  Stock 
430000rStock 


26000 
frkXX) 
46000 

120000 

42600 
16000 
66000 

40000 
60000 

17000 
13000 

12000 

32000 

9000 
68000 


280000)  Stock 
1 
10 


66000 


6}^ 
10 
10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 


100 

100 

64 

10 

all 

bU 

8 
all 
all 

all 
all 

all 
all 

all 

24 


100 
all 
all 


Name. 


Closing 
Prices. 


Anglo-American,  Lim...  109    111 

Angio-Mpditrrnean.Lim.  174    177 
Do  New 

British  Australian,  Lim      8       84 

British  IndianExtension, 
I  imitcd   105    10} 

British   Indian    Subma- 
rine, Limited 8        84 

China  Sutnnarine,  Lim...     84      84 

Cuhu,  Limited  7}      84 

Falmouih,  Gibraltar,  and 
Malta,  Limited 104    10| 

Great  Northern 15      164 

Great  Northern  Clitna  & 
Japan  Kxtention  13      134 

Indo-Kuropean,  Limited    12      14 

.Marrciiles,  Algiers,  and 
Malta,  Limited  7J      7} 

Mediterranean      Exten- 
sion, Limited 4        6 

Panama  &  South  Pacific, 
Limited    

Renter's  

S*'Cidt(i    Tran^atiantique 
Irancais,  l^imited 

Submarine 


Do       Scrip 

West  India  and  Panama. 
Limited   


Deben. 
Capital. 


e 

237695 
881700 
100000 
1292400 
1806300 
8000000 
1000000 
440000 


1074460 

883900 

176600 

lOOOOU 

41900 

naaoo 

MMOO 

MOOOOod* 


isoaoo 

•MOOO 


Name. 


Bombay,  Baroda,  and  C.India  6  % 
Do  do  6  % 

Do  do  44% 

Eutlm'ian 6  % 

Do         6  % 

Do*       „ 6  % 

Do*       44% 

Do*        ~..  44% 

Eaitorn  Bengal   6  % 

Oreat  Indian  Peniasula 6  % 

Do  6  % 

Do  44% 

Qnat  Soutbern  oflndla  6  % 

Do  44% 

Madras  ..._.„ 44% 

Do     6Tb 

Do      6  % 

•ad  RohllkuDd,  Umited  6  % 

Sotad*  andiu  FlotUla) 6  % 

—  44% 


104 
104 


108    110 


Do 


Closing 
Prices. 


106 
106 


102 
101 
102 
103 
104 


106 
i06 
104 


107 
107 
106 


10  104 

204  20} 
216  265 

21    a 

H      64 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  CotmcU. 


*  TiaaslanblobymdonooMntiWUboat 


Autho- 
rised 
Issue. 

50000 
10000 
2-1000 
3000 
60000 

20000 
6000 

60000 
4000 
6160 
60000 
10000 
20000 
40000 

10000 
25000 
6000 
20000 
20000 

12000 

7600 

13153 

60000 


Divi- 
dend 
per 
annum. 

7/14/6% 


10  % 
6  % 
10  % 

10  % 
5  % 

20  % 
40%<feb 
44  % 
5  % 
10  % 
7f  % 


6  % 

6  % 

6  % 

5  % 

6  % 


All'..nc>Brit.  it  For.lOO 

Do  itlurino   100 

Atlas 60 

Argus  Life  100 

Britisti  and  Foreign, 

Marine,  Limited...  20 
Church  of  England..  50 
Clerical,  Medical,  & 

Gcnernl  Life    100 

Commercial  Union  .     60 

County 100 

Crown  60 

Eagle 60 

Equity  and  Law 100 

Eng.&Sci>lt.Law  Life   50 
Entlish  and  Scottish 
Marine,  Limited...    25 

Gerreral 100 

Globe  Marine,  Lim...   20 

Gresbaiti  Life.. 20 

Guardian 100 

Home   and  Colonial 
Marine.  Limited...    50 

1  pr  sh.  Imperial  Fire 100 

10  %    I»perinl  Life 100 

10  %    Indemnity  Marine.. .100 
15  %    Law  Fire 100 


lOOOOli  prs. 


100000 
20000 
87604 

49620 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2600 
200000 
6«9220/ 
100000 

1500 

4000 
100000 

10000 
40640 

6000 


10  % 
6i  % 
20  % 

6  % 
20  % 

6"% 

1"  % 
10  % 

m  % 

10  % 

28"% 
10  % 

5  pr  sh. 

6  pr  sh. 
124  % 

SO  % 
20  % 

in  % 

724  % 

22/ prs. 
40  % 

6  % 
10  % 

37  % 

5000()i  10  % 


Law  Life 

Lancahhire  

Le^al  &  General  LSU 

Liverpool  &  London 

1-ire  and  Life  ... 

Do  Globe  (1/  aims) 

London 

LoniJ.  &  Lancaa.Fire 
Lond.  it  Lancai!.  Life 
Loud.  A  I'rovin,  Law 
Lond.&  Prov.  M  arine 

Marine 

Ma'itiine,  LiinitcJ... 
Merci  iiv.ts'Marint:,L 
N.  British  &  Mcrcan. 
Ocean  Marine 
Oriental  &Gl.Marlue 

Pelican , 

Phoenix 

Provident  Life  , 

Rock  Life , 

Koyal  Kxctiance, 
Royal  lusurance, 

Union    , 

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim, 
Union  Marine,Liver- 

po'-'l,  Limiied 

Universal  Life    

Universal  Marino,  L 


Closing 
Prices. 


100 

6 

Stli 

20 

200 


27i 


10   loi 


Hi  12i 


6i    6J 


H    5i 


81    35 


2      21 
3H  32J 

18i  18t 


6}    7* 

m  loi 

U*"l6 


GAS. 


Autho- 

rised 

CO 

Issue. 

m 

40000 

6 

10000 

5 

171U0 

26 

20000 

20 

10000 

20 

10000 

20 

400(] 

60 

4000 

25 

23-106 

10 

12000 

10 

120000 

10 

10000 

10 

26000 

10 

20000 

10 

12000 

26 

1560000 

Stck. 

26000 

Ill 

26000 

124 

Name. 


66(XX) 

3000 

3000 

3000 

260000/ 

6000 

30000 

30000 

27000 

141000/ 

300<KXW 

6000 

34000 

•lOtKl 

4000 

20000 

16000 

10000 

20000 

10000 

10000 

20000 


60 

40 

10 

20 
Sick 

26 
6 
6 

20 
Stock 
Sto  k 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 


all 

4 
all 
all 

74 
ail 
all 
ail 
all 

6 
all- 
all 
10 
all 
all 
all 
10 

5 
48} 
all 
all 
17 
100 
all 
all 

24 
all 
100 
40 
all 
uli 
ail 
all 

24 
all 

6 
all 

9 

8 

1 


Bombay,  Limited 

Do  *io  New 

Commer'cial    

Contlntntul  Union   

Do  do  New 

1)0  do  7  %  preference. 
Equitable 

European    

Do  New  

Gas  Light  and  Coke,  A- 

DoB 

Do6%pf.  conv.dstiss) 

Do  (',  10  %  preference 

Do  D  do 

Imperial 

Do 

Do  New,  1870 

Imperial  Coiitineotal 
Independent  

Do 

Do 

London    

1)0  I  nriiamcutary 
Orientnl,  Limited  ..... 

Do  New  

Pliccnlx    

Do... 

Do  New  

Ra'clifr. 

Rio  de  Janeiro,  Limited 
Sou'h  Metropolitan  .. 

Do 

Do 

Surr  y  Consumers.... 

Do 

Weslim,  A 

Do  B 

Do  0 

DoD „... 


Closing 
Prices. 


64  7 
54  6} 
43  45 
26  28 
II  114 
26  28 


184  16} 
84  8} 
16  17 

7  8 
13  134 

20  204 
48  60 

173  176 

16  164 
7J  84 

70  71 

88  70 

8  9 

21  22 
176  178 

30  32 
74  8 
3J  44 

364  364 

89  91 
63  65 
33  36 
334  344 
88  90 
214  224 

71  84 

17  18 
11  12 
174  184 
1«  17 
16    17 

4      44 


DOCKS. 


Autho- 
rlsed 
Issue. 


Paid, 


e 

2006088  Stock 
19347  60 
6768607'8lock 
1062600^  100 
tOOOOO  Stock 
S60666Stock 
WI7071  Slock 


Name. 


Eantsnd  West  India  .. 

Hull 

London  and  St  Katharine 
Do  Debenture  Stock  i 

MItwall    

Southonrpton 

SuATCy  Commercial 


Closing 
Prtcts. 


no  121 
43    46 

62    61 

27  SO 
67  71 
•«    99 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann 


...     Anglo-Anstrian  Bondholders'        ! 
Committee  Ccr  s.  of  Claims  100 

...     Anglo-Mexican  Mint 10 

6  %  Australian  Agricultural 26 

10  %  Australian  Mortgage  Land  & 

,      Finance,  Limited  25 

...     'Avon- ide  Engine,  Limited   ...    10 

...     iBaugparah  Tea  Estates,  Lim..    10 

10  %|licriin  Wat.r  Wi.rks.  Limited    10 

18|  %!Bo1c1!Ow  Vaughan,  Limited...  100 

6  %  Boston    City    (U.    8)6% 

Sterling  Loan 100 

1  p.sh.  British  American  Land 60 

...     British  &FiireignTiamway.L   10 
Britiait  Indian  Tea,  Limited...   20 

5  %  British  Sliip  Owners 20 

2  p.  8.  Canada  Company   25 

...     jCtntrai  Ar^'entine  Land,  Lim.     1 

6  %:Ce\  Ion  Company,  Limited  ...  20 
8%      Do  A  shares 20 

44  %  City  of  Lon.Real  Propirty.L.    25 
...      t  ity  of  Milan  Improve.,  LitiL    30 

4  %  City  Offices,  L  njited 60 

8  %  Colonial,  Limited   I  50 

8  %      Do  ;  50 

...  Co.  of  African  Merchants,  L...  10 
...     Copi  er    .^liners  of    England, 

pref.  74%    26 

8  %  Credit  Fonder  of  England,  L.  6 
8  %  Credit  I'onc'.er  of  Mauritius.L.  60 
1  %  Crystal  Palace. 

7  % 
6  % 


all 
21 

6 

7 
all 
!all 
\  30 

'all 
,  44 
i     2 

all 
'    74 
1  all 
i      \ 

10 

6 

;  11 

all 
I  36 

20 

224 
i 


7i% 
7  % 


Darjeeliag,  Limited 

Eastern  Ass-im,  Limited  j  10 

E.l.  Land,  Crdt„&  tinance,  L.j  60 
Ehbw  Vale  8tl.,  Iron,  &  Coal,  L.[  32 
I'gypt  7  %  Viceroy  Mort.LiiaiilOO 


64  % 
4  % 

6  % 
15  % 
6  % 

6  % 
6  % 
10  % 
10  % 


10  % 

6  % 
8  % 

6"% 

4% 
8  % 


74  % 


6  % 

74  % 


6s  p.  s. 


Stk.  100 

DoPrelerence [Stk.  100 

Do  6  %  Perpetual  Dcbentrs  Stk.|100 


Closing 
Prices 


5 
14 

22 

54 

"•i 

17 
66 


93  100 

20     22 

3}    4j 

44     6i 


79    81 


U 


l)o9%  Guar.byEgvpt.Gov.  100 
Do  7  %  Khedive  Mort.  Lo.in  100 
Egyptian  Cora.  &  Tntding,  L.  20 
English  &:  Auftral.  Copper.  L.  3 
English  md  Foreign  Credit...  16 
European  Com.  of  Danube,  4% 

Bonds,  Guaranteed 100 

Fairoairn  Engineering,  Lim...     6 
Fore  Street  Warehouse,  Lim.   20 
Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

Do  5%  100 

Genera!  Credit  .t  Discount,  L.  10 
General  Steam  Navigation  ...  16 
Hooper's  Telegri>h.  Works,  L  10 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnginto)    17 
Indi.t  Rubber,  Gutta  Pcrcha, 

&  Telegraph  Works,  IJm..    60 
Intcrnation.il  Finan.Soc,  Lim    10 

Italian  Larrd 10 

Italian  Irriga.  (t:amil  Cavour)    20 
Do  0  %  Bonds,  red.  1870  ...  100 

Land  Securities,  Limited 60 

Llebig's  E.\tract  of  Meat,  Lim.  20 
Lon..tCnty.Land*Build.,L.  10 
Londott  Financial  Asso.  ,Lim.  60 
Lon.  General  Omnibus  Co.,  L.  Stk 
London  &  Glasgow  Errgineer- 
Ing  &  Iron  Shipbuilding,  L    60 

Lontion  Tramways    10 

Do  10 

Madras  Irrigation  and  Canal. 

Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  

Merchant  Stiipping,  Limited.. 
MillwHll  Iron  Works,  Limited 
Natal  Laird  &  Colon.  Co.,  Lim. 
18  %|Nntional  Disconnt  Ccm.,  Lim. 
10  %  National  Sieatn  81d|i,  Limiler. 
...      Nerbudda  Coal  and  Iron,  Lim. 

{[New  Gellivara,  Limited,  A    t 
i     Do  ' 

...     ;Sew  (juebrads.  Limited   

10  %|New  Zealand  Loan  and  Mer- 
cantile Agettcy,  Limited 
10  %  INcw  Zealand  Trurit  &  Loan,  L 
64%  iNorth  British  Australastau,  L. 
10  %;Nrth  Metropolitan  Trumway» 

10  %|    Do  

10  %  Otag"  A  Southland  Invest.,  L. 
2  %  Peel  Uiver  l.and  &  Mineiai,  L 
6  %  Peninsular  &  Oriental  Steam 
6  %[     Do  New,  1867 


6  %  Rliymney  Iron. 

6  %      Do  New 

64%  Rio  de  Janeiro  City  lmprov.,1 

7  %  Roumanian  Gov.  Iron  Bridgt- 

Annuities  7  %  Ccrtiticatej- 

131  %  Royal  Mail  Steam  

4  %,ScotIirh  Australiiw  Invrst.,L 
6  %  Do  C  %  Guatsntetd  Pref„. 
...    jSociiJid  (i^n^rale  de  rEmpiii' 

1      Ottoman 

...     S.  African  Mort.  and  Invest,!., 

8  %  South  Au.tralian  Land 


20  % 

e'% 


20%] 
10  % 

10  % 

84% 


Telegraph  Contt.  Jc  .Main.,  L. 

Do  Trust  CeriOcatfB 

Tobacco  6%  Loan,  guaranteed 

by  Italian  Govemirient 

Do   Socirit(5  Anon.  jKiur  la 

Rrigie  Co.  Interessee 

Tru.t  A  Agency  of  Aust.,  L) 

Dodo X 

Trust  and  Loan  Co.  of  Upper 

Canada. 

Union  Steam  Ship,  Limited., 
t'niltd  Discount  t.:u' por.,  Lim 
Upper  Assam  Tea,  Limited  .. 

46p.a.  Van  Diemen'a  I..and  

...     Warrant  Fiirance.  L.  and  Ited 
6  %  I  West  India  JePaciUcsUam,!, 


all 

8 

7 

274 
all 
all 
all 
¥13/ 

24 

8 

10 
6 
134 

all 

all 

74 

14 

7 

all 

46 

6 

6 
all 
all 

6 
all 

44 
30 
100 

25 
10 
8 

100 

a 

all 
124 
all 

6 
all 
Off* 
all 

3 
all 

24 

6 

100 

aU 

64 

1 

lOO 
all 
10 
all 

all 
all 

all 


94  104 
17    19 


6       8 
l;    41 

104  lOJ 

19     21 

100  106 
109  113 

14    15 

"i 

224  234 
834  8-14 

101  103 
54  764 


i 


64    6 
22     224 

100  102 
87    89 

9}  104 
31    33 

61    74 

84    94 


184  19i 
66    70 

7  9 
114  12 
9      94 

101      3 

H    24 


Stk. 

100 

Stk. 

lou 

20 

8 

60 

6 

25 

all 

12 

all 

3 

... 

Stk. 

ai: 

20 

11 

,0.; 

1 

all 

20 

6 

20 

all 

16 

6 

10 

all 

30 

284 

12 

all 

26 

20 

"34  "si 

124  13 

7/    fV8 

"i    "i 

2}    34 
64    Bj 

63     68 

11     114 

8      »J 

14 

35    37 

47    48 

7      8 

32    34 

94  104 
25}  261 

78     82 

78     80 

tS    90 

10    11 

4    It 

34    344 

24    2i 

90    P2 

■3    "24 

64    6| 

26    30 

6i     7i 

9     " 

4      6 

...    ... 
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j  fCOSTWCED  F«t>JI   PaUE   lOCS.J 

,   landowners  will  take  their  pa  vment  in  ahares,  and  tlie  contrac- 
1 1  ton  will  construct  and  equip  the  line  for  110,00(V. 
''     Seautea  VaU. — At  the  meeting  the  3  per  cent,  per  annum 
idrndend  was  decUied. 
|[  BANKS. 

I '  Lomiom  Ba»k  of  iteiifo  and  Suntk  America. — ^The  report  re- 
commends a  dividend  at  the  rat«  of  9  per  cent,  per  annum  for 
the  first  half  of  the  eurrvnt  jear,  while  the  reeerre  is  increased 
to  20,000{  bjr  the  addition  of  3,000<,  and  2,916^  is  carried 
{orward. 

UN  ANCE.   CREDIT.  ANT)  DISCOUNT  COMP.\XIES. 
/,'     ,        ..  Ccmmtrciat,  and  Trailing,   Liiiiitfil. — At  the  meeting 
i>jna  were  passed  in  favour  of  winding  up  the  under- 
:.  and  Mr  W.  P&xton   and   Mr  James   Sandi-rs.  two  of 
tnc  directon,  wer.  •■•d  liquidators. 

M.  KOCS  COMPA.STES. 

Alum  ami  Ammuum. — A  iliridend  of  5   per  cent.,  making  10 
;  vr  oeot  for  the  je«r.  has  been  declared,  leafing  8,562/. 

Gemeral  Steam  Ntarigtitimi. — At  the  meeting  a  dividend  at 
-  he  rate  of  10  per  eent  per  annom,  and  a  brans  of  28  Sd  per 
iian,  were  deelarad.  pajable,  free  of  income  tax,  on  the  ISth 
><-ntaBber. 

fltfff  Iron. — ^Half-Tear's  dividend   declared  of  30s  p<^ 
.<  1/ share,  and  of  9a  per  15/ share. 
Ttltyrapk  ComHrwebom  aad  MaUUmaaee. — It  is  announced  that 
''  i  the  fint  dktribatioo  on  the  certificates  iasned  under    the 
'    trum  deed  ot  tbe  18th  March  kut,  at  the  rate  of  1/   178  lud 
■rtificate,  will  be  made  on  and  after  the  8th  September, 
.uaoont  proposed  to  be  paid  1/  16s  5d  represents  capital 
I  in  respect  cf  shares  sold  by  the  tmstees,  and  Is  5d  in  respect 
ot  intereat  and  dividends  received. 
!        Wttl  Imha  ami  Panama  Teltgrapli.—T\ie  Barbadoes  cable  has 
been  bud. 

lONINO  COMPANIES. 
5Siliini  Slttr  of  L'taM. — A  call  of  11/  10s  per  share  is  payable 
OB  the  90th  instant 

WtH  Grtat  ComtoU  Attmng,  lian'W.— Capital.  40,000/,  in  5/ 
•hans.  The  property  immediately  adjoins  the  Xew  Great 
CSmmoIs  mines  in  Cornwall,  and  a  large  portion  of  the  shares 
have  been  takai  np. 


On  Augwt  ie,  from  Noxth  AMiiCA,p<!r  ThorinKia— BmIoh,  Aui;.  14;    LVtroic,  12; 

Nrw  VKrk,U:  PhiUUelpliU,  U  ;  Sao  Franclaco,«;  Puiuu,l:  ^>t  sui.tufiu,  10; 

Hallfu.  N.8..  IX. 
On  AngaMt  18,  (i«d  W>*t  IxDin,  w r  Txaaalui — PalU,  Jon*  30 ;  OlUo,  .'uly  IS ; 

Ounqail,  M;    V«l|»r*ia«,  U ;  Tkm|iica,S;    Aallcu,  Auf.  U ;  Barbadon,  8; 

CuuiasTiia,*:  ColM,t;  Clodad  Ballnr,  1 ;  CBntaa,7;  Itoowraia,  7;  Itoialuica, 

10;  OnDa>la,9;  Ooadcloiip*,  10;  l]aTatia.a;  Jaouirl,  10;  Jamaka,»;  LaOuaxra 

8;  Martuilquf.  10;  Monuarrat,  10:  N'evl».  IS;  Panama.  6;  ParamanlM).  4;  l',ir1o 

Klo*,ll:  StKlila.  11;  8lLnc'a,S:   81  Thumaa,  13  ;    Si  VUiotml,  9  ;  Suila  .Uar  ha, 

1 ;  Tokafo,  7;  Turtola.  11 ;  Tnnidad,  8;  Vera  C'nu,  1. 
On  Aafiut  M,  fr'in  Imuia.  Alkxaudkia,  &«.,  par  BloiU — Labuan.  Juua  1  ] ;  CaleatU, 

Jaly  IS;   BomiaT,  25;    Madras,  23;   Colambo,  22:   I^lint-de^}•ll•,  2i:    Hon( 

KmBT,  7  ;  Slneaiivr,?.  U  :  IVilallK.  l*i ;  Balarla,  8 ;  Ailcu.  Auc.  8  ;  Suo,  12  ;  Alaz- 

anifria,  IS;  Malta.  17  ;  tilbrallar.  il. 
Ob  August  28.  fr.mi  Nohtu  AMKkica.  p«r    Nevatia— noaton,  Au?.  15;  Chkajro,H; 

K<w  York.  1«:  i'hilailciphla,  15:  HamUtoii,  U;  Klut,->tao,  15;  Montraal,  14;   <jus- 

bccU;  Turn  U\  14;  (>ita»ri>.  14. 
On  Au-i:!t    *i.  (rom   Wajir  CojitT    o»   Anic>,   p«r    LoaivU— L<irn>.  July  SI; 

.'^  ^  Aa(.  11;  6anU  Crut  do  T<lwrUr*,  10;  Fuachal,  Madoria,  21;  Ca^ 


On    -  om  XotTH  Alt»BICA,  p^r  ProMlan— rhlpajT".  Ai:r  U 

Porinu.l.  1-.;  MariiM  P.  U.,  19;     llamlltou.  17  ;  IC     .  ^ 

b»c  19;  t'-ronlo.  17:  Ott.wa.  18;  FrultricUm,  I 
On  Aayiut  SO.  from  Nobth  .Vmbhica,  [mt  Hano^  r 

Kew  Vork.  17 ;  Phlladflpkia,  10;  Sail  Fraiiciwo  Hi,  ll.iiz.,  Ii.>ii '.in 

CahmtUa,  5. 
Ob  Aofot  SI,  from  Xokts  Avuica.  p«r  CIIt  of  Uiadan— B<wiim,  Ai^;.  IS;  Cbicago 

17 ;  Saw  York,  19;  PUlMMpUa,  18  s  San  Prandaco,  12 ;  HaUlax.  15. 


net  roll,  17; 
>;  Qua 

1.  10. 
■I!.  IS; 
i-   J,  Urititt 


CORN  IMPORTED  AND  EXPORTED. 
TiKfoQowlDf  la  an  account  »ho  ■  iii)^  tbo  iiu«nutlrs  ot  the  .cveral   kindt  of  Com 
and  Maal  Imporud  mto  each  divliiott  of  tbe  United  Kln^d<ui:  and  the  quantUlM 
of  BriUib  aiid  forrirn  Cora  and  Meal,  of  the  HUBe  alodt,  axfiortad  from   the  Unlud 
KI»«doro.  IB  -he  weak  endod  AmpiJt  28. 1871 :— 


QOAXTITm  IlWBkTKD    OITO— 


Ql'AMTmM  ExrullED 
rauH    t'xiTED    KlSQbUK. 


Tbe  Colonial    Total 

EngUnd  Sootlaod  Ireland.  Unlud     Ilrltlth.      and  Ex- 

Klxgdoi  Foralpi.  (lortcd. 


Ctf  Comnurfial  CinusJ. 


POST  OFFICE  AXXOU.NCEMENTS. 

On  the  111  of  B«p>lBitT  ntxt,  mod   thenceforward,  tbe  rstm  of  ena- 

wiarisa  to  bs  shwgsd  in  IhU  e«<uitrj  en  money  ordara  drawn  on  anv 

flaf  ia  BwHisilinil  will  be  ■lads  oniform  with  tboaa  chargeable  on 

niisn  diawa  oa  Natth  Gsraany  sad  bnimark,  viz. :— On  tuma 

g9d;8bovs2/aDdBatMes8dhigo/,  Utid;  BboTeA/uid 
Ss  Sd  t  sbovs  7/aad  ooi  «sewdiii«  10/,  8*. 

Tbs  North  Ommmm  Uojd  baviof  gino  aatias  thst  tbair  atmunera 
iMviag  amtkmmmm  lor  Colaa  on  tbs  lOlh  o(  mtb  mootb  will  in 
f  isofs  aaO  si  81  TbosMS,  say  eomspoadsaos  lor  tiuM  iabad  that  may 
l«  e|inUlly  ■Jdfssisd  to  bs  k  asat,  sad  prspsid  si  the  oaiul  packet 
r<:a«  tl  [Kwtfi^  will  bs  lorwsidwl  by  tha«*  Msunsia. 

FOREtON  M  AHA 


DnptUtttiUmHUattiamKnt  Mall 

DBfc 


RnA 

Mrua. 

•t-llMl 

(••«•■ 

t<HM 


•••BM  Ajtaa,  tad  Man*  TMea 

Maala  VMm,*  8  CkW  ....._.. 
*—»  A««i*»  (nB>|«  Caaad 
^*rCm»tm»fmtm  „_„. 
>*<aa«MaHMa 


„J 


lT«aBfi«8W: 
ilaSi) 
•laU< 


Urawel  ._  SeyL 

'••'-nriB«iltH  taiii 
<>al  „,«.  Seyt. 


•eiit.  l,ii.Si|it.  9 
ttt*.  K.  a  80(4.  4 
B,s.H.|it.l7 
18,  t.)le|«.U 
a.B.Ort.  « 
,  a.aven|aa 
a.  a.lUt4.    1 


Whrat 
Batlejr 
Oau   ... 
Br*     ... 


Baai'S . 

tmllan  eom  .... 

Buckwheat 

Beer  or  btgg.... 

Total  of  corn,  ex 


cwta        cwu    I    rwii    ,    rwta        evti   i    ewta        cwta 

747,213    114,328     121^137    9NIJ7B       15^68      14,410      28,778 

122,672       ...  ...  128,872  9«.      ...      )  98 


388388      22,233       ... 

418,119 

ivoao' 

721 

1,7» 

«I0       „.      (      ... 

810 

84 

84 

7JS70.      ijas;     ... 

8^98 

W, 

»• 

88 

47.741            280,       ... 

«Min 

■  *• 

••• 

349,712.     47,873      78,818,   478,113 

8.U9    ...        Z        saw 

... 

40(1 

400 

— 

'da.l«^1S"al".!K''"^'*',   '8****j   1»8.»<1»«VI«2,771       18,817,     IMSl.     Sl,148 


WtwalBMiloraoor...!     33X00 
Barley  naaL...^..  »|         800 
Oatmeal  .„„ 
By*  meal  „ 
PeBBwal  .. 
Bean  meal.., 
Indian  com  meal. 
Bockwhcat  meal 

Total  uf  maal  ,     34.««     l«,l57j 

Total  afcora  It  awal 


«d*"iI^J<I2t}^  ;■•"*•**»,  *'"•*'»,  itajxauinjMj    17JI6    i«,oi»|    ssju 


v» 


qr* 


V 


q-e 
2,525 


qia 


AVERAGES  OP  GRAIN. 
The  fi'llewlnir  It  a  •tateniettt  •bowlns  the  qnaniUlee  i.dd  -nd  the  averaite  prta*  af 
Bhtieb  Com  (l«p«rl  .1  m<aaurr}.  aa  rarelind  fru>n  the  Iitap«ct,irs  ami  Olhoara  ut 
Lxci-e,  eoaforaMtoIr  to  tn*  Aot  ol  Um  27tli  aad  28lli  Viatoria,  «ap.  87,  m  the 
•odad  AB4«at  M,  isn  s— 

QvpUMIca  Sold.  Anraf*  Prlea, 

qn    both  •    d 


W»ia«t..«„.....„.,.._.„.,..„.„._.„..„„ 

Bwley    ....».....»».„. 

Oau   „..„ 

CO.MI'ARA  1  i 
TlM  lallewlat  U  a  euUiucal  • 
BrItlaliCara  (laaperl.l  in*'aMir«j,   m  r'-'n^ 
tnUt,  aoaforaMblv  to  the  Act  of  the  27rh 
••dad  AagBit  88. 1871,  and  fortae  oarr^ipon. 
U  1887 1— 


0    .„. 57  4 

284    8    n  7 

■■-i*    S    ..  28  7 

>  UK  UltAlN'. 

•    •  M  nil  I  ihe   a<ref  A(  I  HtM  *( 

:  >ra  aitd    OHlconi  of 

I'.  87.  In  tbe  w*ik 

I  Ihe  year*  from  1871 


vm. 

18M._ 
1888... 
1818... 
1887.- 


QeAntmn  Ioib. 


WtMaL 


an    bat 
mau  0 

88.189   8 
0 

» 


Bart*} 


Oata. 


qn    bal 
*8t    8 

1;M4    8 
<S*    I 

3J47     4 
J^lO    7 


qn  bak 
1484  8 
f,4»7  8 
1488  8 
\jm  8 
tJ48    I 


Araaaat  Paics*. 


Wkaat.  I    Baky.   {     OMa, 


■  d 

U  4 

41  1 

•4  I 

M  n 

IS    7 


•  d 

n  r 

88  8 

81  7 

41  7 

8*  a 


MAIM   ABBITBO 
taian  Dana, 
>^  »aBi^l*M<.  Aiasaaaaia.  Iv .  el* 

.   ibiaatay.  A*(.  I  i   «>y<MBi*wl« 


.Mr»| 


COMMERCIAL      RIMTOMIi. 

KIllliAV  .Niuiir 
W    '    '        iniblc  wtaitljer  the  hiu-teal  baa  i«r<K«-«li>d  rapidly, 
bat  jiitos  of   new   Kngiish   wb<>at   have  Imvo   abort. 

Pn»-8  went  itnnly  sapporied  to-4ay  at  Mark  Uii«owii.K  •" 
tbe  dwTMM  in  the  qnairaty  ot  wheat  on  punge  m  oooipin    I 
with  laat  y«nr.  and  to  a  smaU  t0mpomi7  deiaaad  fir  •>■■'. 
wheat  tor  Fnnoe.    Tbe  bwsinsas,  however,  was  rmry  limn    i 
Floor  mlad  doll.  b«i  main  aad  onta  ooamuuMUd  fully  l,>i. 
ratea.     Barlw,   b«naa,  aad  p«M  wars  onaltMad  in  tbIiu 
This  week's  taiporta  o(  f>iMifn  and  oulonkl  cotmI  pruiucv 
into  LondoB  have  aawaafd  to  AftAiO  qnarten  of    wheat, 
1 1. 750  huitj,  M.09W  oat*.  S,870  buIm.  llO  sa<<ba  and  »M  ' 
bamabof  floor. 

Tbe  Liverpool  eottoa  BiariMt  MMBed  rrry  fli  I        .    I  m  i.i^ 
h«t,  bat  was  stightty  eaaisr  on  AOvr!  Muuday,  how. 

•vor.  the  tone  biMaoM  v«7  atRtag,  ail .  a  since  been  a 

doaa  at  aa  advaaoa  of  id  tu  id  per  lb  on  U«t  > 
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Friday's  prices.     The  total  sales  are  124,460  bales,  of  wliich 

I  the  trade  have  taken  82,240  bales ;  speculators  and  exporters, 

I  42,220  bales.     The  imports  for  the  week  are  47,253  bales  ;  the 

actual  exports,  7,498  bales  ;  and  to-day's  stock  is  561,580  bales. 

Quotations  for  American  descriptions  have  advanced  ^d  per 

lb.  East  Indian  \d  per  lb,  and  Bengals  td  jjer  lb  since  this  day 

se'nnight.     To-day  the  market  closes  very  firm.     Sales,  15,000 

i  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  August  31,  1871 : — 

Imported.  Exported. 

American bales       7.G88   G24 

Brazilian  8,332  20 

East  Indiim 36,386  8,481 

Egyptian  237  25 

Miauellaneous  9,185  235 


Total Gl,828 


9,385 


At  New  York,  on  August  31,  middling  Upland  cotton  was 
quoted  at  19^  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  August  1 : — When  our  last  circular 
was  written,  we  were  in  receipt  of  Reuter's  despatches  up  to 
the  22nd  instant,  on  which  date  "fair"  Dhollerah  was 
quoted  7|d  per  lb  in  Liverpool,  with  a  very  firm  market. 
This  reaction  was  however  of  but  short  duration,  as  the 
telegrams  through  the  same  agency,  since  to  hand,  report  the 
mai'ket  as  imiformly  dull,  the  latest  we  have,  dated  29th, 
quoting  7id  with  a  vei-y  weak  market.  The  value  for  arrival 
had  also  declined  to  7,^5d.  Here  the  feeling  throughout  the 
week  has  been  vei'y  quiet,  and  the  purchases  reported  do  not 
amount  to  more  than  1,300  bales  of  all  descriptions,  prices 
being  quoted  at  the  close  about  5  rs  per  candy  lower  all  round. 
The  utter  absence  of  demand  would  have  justified  a  greater 
decline  in  prices  no  doubt,  but,  as  we  have  already  mentioned, 
the  stock  of  passable  cotton  is  so  trifling  that  holders  are 
very  indifferent  about  selling.  The  dull  accounts  from  Liver- 
pool continue  also  to  check  the  operations  of  "  Sutt  "  specu- 
lators, and  the  settlements  for  to  day,  which  are  fixed  we 
believe  at  225  rs  for  Dhollerah,  are  said  to  be  comparatively 
small.  Saturday  and  yesterday  were  observed  as  close 
holidays  amoung  the  native  merchants,  being  the  anniversary 
of  the  Cocoa  Nut  Festival,  after  which  it  is  supposed  to  be  safe 
for  native  craft  to  resume  theii'  coasting  voyages.  We  have 
again  but  a  light  fall  of  rain  to  report,  only  29  inches  having 
been  registered  in  Bombay  to  date,  but  accounts  from  the  up- 
country  districts  are  still  on  the  whole  favourable,  and 
although  the  season  must  now  be  a  late  one,  no  serious 
apprehensions  are  as  yet  entertained  as  to  the  safety  of  the 
growing  crop.  The  delay  in  commencing  sowing  operations 
in  some  of  the  districts,  and  the  necessity  there  has  been  in 
others  for  resowing  a  great  proportion  of  the  land,  have  pre- 
vented our  getting  any  reliable  statistics  as  to  the  aci-eage 
under  cotton  cultivation,  but  we  hope  to  have  particulars 
before  long.  From  Tinnevelly  we  have  a  telegram,  dated 
29th,  quoting  7  \d,  c.  and  f. 

i^iXFOBi  of  OoTTON  from  Bombay  to  July  31. 

1871.  18?0. 

London bales      21,244     1,570 

Liverpool 6,10,041      7,10,752 

Total,  Great  Britain    6,31,285     7,18,322 

Channel  for  orders 37,333     10,379 

Coutineut 2,.-),7234J   1,29,000 

China    42,973J  39,504 


Grand  total  9,68,826     8,97,205 

Actual  exports  since  last  mail   left,  1.5,792  bales. 

The  colonial  produce  markets  have  ruled  firm,  but  not  par- 
ticularly active.  Sugar  has  been  in  request,  and  good  refining 
qualities  of  British  West  India  have  sold  at  extreme  rates. 
Tea  has  had  a  drooping  tendency,  but  coffee  and  cocoa  have 
continued  steady. 

The  annexed  is  dated  Havana,  August  5 : — We  issued  our 
last  circular  on  the  6th  ultimo.  The  inactivity  in  the  sugar 
market  then  noticed  has  continued  to  prevail  throughout  the 
month  now  under  review,  owing  to  the  reported  heavy  decline 
in  London,  as  well  as  to  the  firmness  of  holders,  who  seemed 
to  be  as  detennined  as  ever  to  keep  aloof  rather  than  to  lower 
their  high  pretensions.  The  transactions,  which  were  on  the 
whole  of  bttle  importance,  have  been  made  on  the  basis  of 
11  rs  for  No.  12  of  common  Train,  and  Hi  rs  to  Hi  rs  for 
Derosne  sugars,  which  latter  descriptions  are  getting  scarce 
in  the  market.  For  unexceptional  qualities,  as  also  for  bright 
yellows,  Nob.  13  and  18,  from  J  rl  to  J  rl  above  these  figures 
have  been  granted,  the  market  being  almost  bare  of  the  latter 
classes.  Wo  place  our  general  quotations,  which  are  based 
upon  the  last  sales  effected,  as  follows  : — Nos.  7  to  10,  248  5d 
U>  2-8  7d ;  11  to  12,  28s  IJd  to  288  8dj  13  to  14,  298  24d  to 
308  4d ;  15  to  17,  308  lOJd  to  338  Id ;  18  to  20,  348  2Jd  to 
86«  4d ;  whites,  inferior  to  aaperior,  358  4d  to  398  9d.  The 
■took  here  and  at  Matuizaa  amounts  to  316,620  boxes,  against 
278,668    boxes    in    1870.      Molasses  sugars  have  ooutinned 


neglected  throughout  the  month.  We  quote  8  rs  to  8A  rs  for 
Nos.  8  and  10  in  hhds  and  boxes,  equal  to  20s  to  21s  IJd  in  ; 
hhds,  and  22s  3Jd  to  23s  4id  in  boxes.  Muscovado  sugars —  : 
Owing  to  much  reduced  stocks  here,  as  well  as  at  outports, 
the  transactions  in  this  staple  have  been  insignificant ;  prices  i 
continue  to  be  firmly  maintained  at  10  rs  to  lOJ  rs  for  fair  to  j 
good  refining  gi-ades,  equal  to  24s  3d  to  25s  3d.  Centrifugal ' 
sugai's  of  coarse  gx-ain  have  been  in  eager  demand  for  ship- 
ment to  the  United  States,  and  some  small  lots  in  boxes  were 
readily  taken  at  12|  rs  for  No.  11 ;  there  is  now,  however, 
almost  nothing  left  for  sale  of  this  class  of  sugai-.  The 
exports  from  here,  Matanzas,  Cai-denas,  and  Sagua  la  Grande, 
during  the  last  month,  were  distributed  as  follows : — To 
the  United  States,  59,187  boxes  8,323  hhds ;  Great  Britain 
and  a  market,  28,289  boxes  1,002  hhds ;  Denmark  and  Sweden, 
4,461  boxes ;  Belgium,  3,580  boxes ;  France,  9,801  boxes ; 
Spain,  37,306  boxes ;  Genoa,  892  boxes ;  South  and  Central 
America  and  other  parts,  2,774  boxes — total,  146,290  boxes 
9,325  hhds,  against  246,179  boxes  23,563  hhds  same  month 
last  year;  and  the  aggregate  of  exports  from  the  above- 
mentioned  ports  sum  up  to  832,284  boxes  228,601  hhds, 
against  1,400,331  boxes  324,177  hhds  in  1870.  The  Crop- 
No  current  estimate  of  the  deficiency  of  the  yield  can  as  yet 
.be  given,  but  as  far  as  can  be  calculated  at  present,  the  same 
wiU  amount  to  30  per  cent.  The  weather  has  continued  to  be 
most  beneficial  to  the  growing  cane,  and  if  i.o  unforeseen 
circumstances  should  interfere,  the  next  crop  promises  to  be  a 
large  one. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  July  28  : — There  is  no  improvement  to  report 
in  the  prospects  of  the  crop.  Manufacturing  lias  come  to  a 
close  in  Eastern  Bengal,  and  the  out-turn  wiU  be  somewhat 
under  that  of  last  year.  The  advices  from  Kishnaghur  and 
Jessore  are  very  disheartening ;  the  yield  from  the  plant  is 
miserable,  and  hardly  sufiicient  to  pay  the  expense  of  working. 
These  districts  had  splendid  prospects  at  the  opening  of  the 
season ;  but  the  excess  of  rain  that  has  fallen  during  the  past 
three  months,  and  the  utter  absence  of  sun,  have  completely 
ruined  the  plant.  Fine  weather  during  August  may  mend 
matters  slightly,  but  at  the  best  their  out-turn  is  likely  to  be 
one  of  the  smallest  for  many  years  past.  In  Malda,  Moorshe- 
dabad,  and  Bhagulpore  there  has  been  more  heavy  rain,  and  a 
further  sudden  rise  of  the  Ganges  has  caused  the  loss  of  a  good 
deal  of  fine  plant.  In  Purneah  the  overflowing  of  the  Cc^psy 
river  has  done  a  great  deal  of  harm,  more  especially  in  the 
southern  part  of  the  district.  From  Tirhoot,  Chupra,  and 
Champarun  wo  continue  to  receive  complaints  of  too  much 
rain,  which  has  reduced  the  produce  of  the  plant,  and,  where 
the  water  has  lodged,  destroyed  the  fine  appearance  of  the 
Khoonties.  Some  factories  that  commenced  early  have  already 
housed  large  quantities  for  the  date,  and  with  good  second  cut- 
tings, will  make  very  full  out-turns;  but  others  that  did  not  com- 
mence until  the  end  of  June,  are  gi-eatly  in  want  of  fine  weather 
to  enable  them  to  do  as  well  as  they  at  first  expected.  In  most 
of  the  Benares  provinces  and  part  of  the  Doab  there  has  been  a 
continuance  of  very  heavy  rain,  and  without  a  speedy  and 
favourable  change  in  the  weather,  the  late  sowings  are  not 
likely  to  be  very  successful.  The  Khoontee  crop  is  also  in 
need  of  fine  weather.  Exports  of  indigo  from  November  1, 
1870,  to  July  27,  1871 :— To  Great  Britain,  16,675  chests  ; 
France,  515;  Trieste,  2,790;  foreign  Europe.  250;  America, 
2,532 ;  Gulphs  and  Levant,  1,779 — total,  24,541  chests. 

The  annexed  is  dated  New  York.  August  18 : — Domestic 
trade  is  gradually  reviving,  and  the  general  sentiment  in  com- 
mercial circles  in  regard  to  the  fall  season  appeal's  to  be  hope- 
ful. The  stocks  of  nearly  all  kinds  of  manufactures,  raw 
materials,  and  general  merchandise  are  large,  the  imports 
during  the  present  month  having  been  unusually  heavy,  and 
the  accessions  of  domestic  products  fully  equal  to  the  average 
of  former  seasons.  Prices  of  all  the  leading  commodities, 
too,  are  i-cmarkably  low — so  low  indeed  that  many  kinds  of 
staple  goods  coidd  not  be  replaced  at  the  niling  currency.  This 
is  especially  tiiie  of  nearly  rll  the  principal  articles  of  subsis- 
tence, sucli  as  groceries,  provisions,  clothing,  and  loading 
manufactures.  Thus,  with  full  stocks,  low  prices,  an  easy 
money  market,  and  the  improved  financial  condition  of  the 
great  mass  of  consumers,  indicated  by  good  crops  and  re- 
^-iving  industries,  a  good  distributive  trade  during  the  ensuing 
three  months  is  reasonably  certain.  The  e."jiort  ti-ade  is  not 
so  active  as  it  has  been  along  back,  owing  to  the  depressed 
and  unsettled  condition  of  foreign  exchange,  incident  to  the 
scarcity  of  cash  gold  and  the  advance  in  the  premium.  The 
low  ruling  of  the  foreign  markets  for  some  of  our  leading 
staples,  in  connection  with  the  scarcity  of  tonnage  and  conse- 
quent finnness  of  freights,  also  constitutes  a  bar  to  an  active 
outward  trade.  Meanwhile,  stocks  of  most  of  the  export  staples 
accumulate,  but  with  a  restoration  of  the  commercial  equili- 
brium we  may  l(X)k  for  renewed  animation  in  this  depai-tnient. 
The  condition  of  the  money  market  is  one  of  stereotyped  ease, 
the  maximum  rate  for  call  loans  being  3  to  3.J  per  cent.,  and 
the  minimum  2  per  cent.  Discounts  are  also  easy  at  5  to  7 
per  cent.,  according  to  signatures  and  date.     Gold  has  been 
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:  :  !t«  irre^lar,  though  higher,  through  clique  nuuupalmtions 
:.  o.)imection   with   an   active   demand  for  the  payment  of 

dutiea.    The  extreme  eaae  in  the  monej  market  m  at  kaigth 

imparting  a  stimulna  to  atock  apecolation. 


THE    COTTON    TRADE. 


LIVERPOOL..— Aoorsr  31. 
-  'vi'U  in  good  demand  tbrooghont  the  week,  and 
sales  were  unnsnallj  large,  with  an  animated 
-.  Jaj  there  has  been  a  qui-'-'- ^--l'""  imf  .."..tn- 
lersllj  show  an  adranoe  at  i'-. 

■  •  ilfiuanil  haa  Ixi-n  more  uoti . 

;-!.ia 


i«bt,  and  has  riiteu  fully  id  per  lb. 
lit  instant  quote  uiidJling  UplaU'l 
Urerpool  9t}dper  lb,  hj  steamer. 
I  iiaTi 


n  in 
V  advices 

criming 

-4  of  Brazil  Kaie  attracted  the  att. .  ide 

^•jU  as  speculators,  and  an  extensire  biuiiiciid  has  been 

Msaeted  at  fnUy  Id  ger  lb  ^bore  last  week's  currency. 

* '  n  has  been  in  actrre  reqoest,  and  prices  are  id  to  fd 

urer.    East  Indian  baa  been  in   improved  demand, 

■ -'  the  nai^et  has  be<-r.  '  -npplied  out  of  the 

^.  prioeBhaTeadraii'  i. 

■  ■  -Tire"  and  for  fia.,.,-  v«-iivery  the  bosineas 

>>Ie.  and  after  some  weakness  on  Saturday 

.?      'Fli..  !:**..,»»  (iMiif'it iiiiia  rtn^^  TesterdaT~~- 

iry,  from  any 

Vew  Orleans, 

Texaa.  Sept. 

';       jihis,   steamer 

low    midditDg.    Tezits,   not 

delivery,  9i^;  Maranham, 

1;  Maceio,  9d;  Hingunghat, 

fnlly  fair  new  merchants, 

•Tuly.  7|d;  Omrawuttee, 

!,  fair  new  merehants, 

t.d. 

to 

LI  I'lii.  ;iiM    ii',7tH> 

lie  tnwle. 

.  ■    .       ...    ...  m  .   iii-TiHikiS  will  prohiitily 

■int  to  alx^ut  1.' 


>.K>d.-  flat. 


1870. 


MM.    P*tr.    OooiL 


—r  \hftt  Ufm  Ibpv  I'.""'  ii. 'wr  11.  n,r  Ottmr  Is.pw  lb 

I     4     ,    4  I     ,     4     ,     rf 


It 

St 


»l     HI  '    SI    ii      »t 

i.ii      11         n      Kij  <   ij 


!i>t^r   Ibii*: 


OWBtaWi 


1 


X 


'  '.«n.  Kr'f  ' 

TM4. 


MtlM 


lira. 


Stock,  A«.  SL 


Iiirom,  Sxronn,  CoKicvmox.  ^b«. 


isn. 


CoBjuBptioB  fraa  Ju.  1  to  Aof.Sl. 
1870.  l»7l. 

halM.  balM. 

-IMSSO .__  M1S80  1727780    >-..._ 1176180 

The  abore  fignrea  riiow  r— 

An  taaxMi  af  lapert  Mopurd  with  tk*  hmm  dau  lut  ytt  ot „ 7M.9ea 

An  liirniM  ot  qaaatltjr  takM  for  eoonuaplioa  ol  .„„..»....»...» MSi-KM 

Aa  Uer— t  of  «rtml  upocuof ~ 2SI  jlO 

of  itock  at    - ~ - 67.430 


In  speculation  there  is  an  increase  of  233,-k>W  bales.    The 

imports  this    week  have  luuonnted  to   .iT,"25;{  ImJoi*.  and  the 

quantity  of  Ameriean  cotton  vim" .i-i.'.!  at  sea  for  Great  Britain 

1  udmg  cable  adWces  to  .\  is  67,000  bales,  against 

'  ^lO  bales  at  the  correspou.;  _  i  last  yejir.  The  actual 
exports  haye  been  7,4S>8  bales  this  week. 


UOKDO.V.— ArcusT  31. 

Annexed  is  a  portion  of  the  circular  issued  this  week  bj  the  | 
London  Cotton  Brokers'  Association  : —  j 

Our  market  has  been  vCTy  strong  thivughout  the  week,  j 
particularly  for  cotton  to  arrive,  ana  the  quotations  show  an  \ 
advance  of  al>out  W  pci"  lb.  | 

PRESENT  QnOTATlOJia j 

i'  {PrioMof  fB 

r.       .  ,  OnL        Mid.  :    Fair  to 


Banu— S*vf<nMd  . 

Broach  »...„.»... 

Dholtanh  ._. 

Oovrmwvttoo  «.. 

3lon|rmrolt... 

Ooaiptah    ... 
llMtrftt — Tlnncrcl  'y 

Nortbtm  and  Woatern 


Oaiaibalen  and  Salaai  . 

•dad*. 

Banfal  .. .. 
Ranfoon  .. 
Weal  India,  Ac. 

Brazil 

Smjma  and  Oraak .... 

African  

Aaiilrmllan  and  Fiji.... 

Dlllo  8«a  Ulan4  kiD 
Tahiti 


Sales  to  arrive — 1.1(M>  bales  Tinnevelly,  at  7id  to  7J<1,  April 
1.  .Tim.,  n.illiii-  .Tilly  to  September  shipment,  for  goo.l  f^iir: 
II    Madras,  fiH  to  7(1,  June  to  S- 
iiame<l,  for  fair;  ^..^OO  liales  Coeoii 
to  7d,  June  to  September  shipment  aud  ship  uauicd.  tor  fair  i 
red;  1.000  bales,  DholliTah,   t\(l,  Jiily-Au-jiist  shipment,  for  i 
fair;  2,000  balej  B«iugjil,  tH<l  to  »Hd,  Aui^iist  to   Octol>er  ship- 
ment and  ship  namc<i,  for  fair — total.  9,".io0  bales.     Sales  for 
forward  delivery— 400  bales  Dhollenih,  at  7Jd.  October  ship- 
ment, for  fair. 
Ittpoara  and  iJauvxiuas  from  Jso.  1  to  Aug.  31,  with  Stocks  at  \ag.  81. 
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as  made  up  this  evening  are  now  114,421  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi-aphed  to  us  from  the 
various  ports  to-nieht : — 


Exporter!  to 

Total 
this 
week. 

Same 
week 
1870. 

Stnck. 

Week  ending  Aug.  18. 

Great 
Britain. 

Conti- 
nent. 

1871. 

1870. 

5730 
433 

2561 
6308 

2125 
"200 

81.55 
433 

2351 

6508 

4330 

"231 

963 
33 

31314 
4777 
2722 
3016 
8652 
61341 
12000 

33267 

MoblU 

1710 

9600 

Total   

15022 
2,362037 

2025 
781370 

17647 
3136607 

6702 
2101330 

114421 

86763 

Total  since  Sept  1    

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  con-esponding  w^eek  of  last  season,  there  is  a  de- 
crease in  the  expoi-ts  this  week  of  11,885  bales,  while  the  stocks 
to-night  are  27,653  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Aug.  11,  the 
latest  mail  dates.  We  do  not  include  our  telegi-ams  to-night, 
as  we  cannot  insui-e  the  accuracy  or  obtain  the  detail  neces- 
aary  by  telegraph : — 


Heceipt 
Sep 

s  since 
1. 1. 

Exported  since  September  1  to 

Ship- 
ments to 
NorLlirn. 
Potts. 

Ports. 

Great  1 
Britain.! 

France. 

Other 
Foreign. 

TotaL 

Stock. 

1870. 

1869. 

N.  Orleanii ... 
Mobile 

1437934 

399396 

347431 

725362 

30-W20 

240366 

12639 

91703 

3393,32 

74279 

1139432: 
302973 
242248 
47B632 
241312, 
133304 
22669 
67513, 
200767, 
65604 

810790' 
2413251 
1331  H 
360.546 
177365 
683316 

■'■  70 
6310| 
251.19j 

113123 

"7302 
6637 
6365 

360329 
42164 
■li)306 

105  WS 
28369 
55337 

17190 

1284242 
286479 
175650 
463431 
211371 
650018 

""  70 

6310 

42339 

228826 

54219 

170661 

264511 

69913 

"1783 
90724 
333779 
... 

37219 
4049 
3134 
6839 
17045 
69331 

""899 

763 

10000 

Ciarleslon... 
Sivannah   ... 

New  York... 
F.orldn 

N.Carollnj  ... 

Vir«lnii  

Other  ^rta.. 

Totaltlilsyear 

3987421 

...  ; 

2337015J 

132027 

649318 

3118900 

1220301 

139203 

Tctallantyear 

28^8936 

1461518! 

316430 

350628 

2168676 

907691 

96604 

i  Ordinary per  lb 

I  O  >od  ordinary 

1  Lr^w  mid<llinfr 

j  MiiUllinsr  

Good  middlinfr 


Up'and  and 
Florida. 


16    @  . 

m 

ISJ 
21 


Alabama. 


15»(S! 
164 


New 
Orleans. 


161  @  — 

lot       ... 

18 

l»i         ... 

2l|         ... 


Texas. 


16J  W  , 
16i 

m     ■ 
an 


For  forward  delivery  the  sales  have  reached  during  the  week 
72.050  bales. 

Estimates  op  the  Cotton  Crop. — We  notice  that  some 
of  our  friends,  both  here  and  in  Europe,  are  quoting  us  as 
authority  for  certain  estimates  of  the  yield  of  the  growing 
cotton  crop.  This  is  an  eiTor,  as  we  have  at  no  timfe  during 
the  season  given  an  opinion  as  to  the  probable  total  result. 
All  we  said  was  that  up  to  the  early  part  of  June  there  had 
been  ffleni  per  cent,  loxs  this  year  as  compared  with  last  year — 
that  is,  the  crop  this  year  must  necessarily  be  fifteen  per  cent, 
less  (how  much  smaller  events  subsequent  to  that  date  must 
determine)  than  the  previous  one.  Since  then  we  have  had 
fine  weather  (until  recently)  in  Texas  and  also  in  the  Tennessee 
district  (which  district  includes  over  one- fifth  of  the  crop — that 
is,  the  whole  of  Tennessee,  the  northern  part  of  Alabama,  and 


The  market  the  past  week  has  been  fairly  active  for  the 
season.  Up  to  Thursday,  prices  gradually  declined  under  the 
desire  of  holders  to  sell  oiF  a  portion  of  their  stock,  where  it  was 
of  any  size,  so  as  to  be  in  better  condition  for  the  opening  of 
the  new  crop  year.  This  disinclination  to  hold  on  longer  was 
increased  by  the  general  belief  that  the  next  crop  is  to  bo 
early  ;  and  still  there  was  no  great  pressure  to  seU,  but  offer- 
ings were  abundant,  the  assortment  good,  and  a  willingness 
to  reduce  rates  to  a  limited  extent  for  the  purpose  of  stimula- 
ting the  demand  and  decreasing  stock.  Thursday,  however, 
the  Liverpool  accounts  showed  an  improvement,  witli  an  en- 
larged business,  when  at  the  same  time  some  unfavourable  re- 
ports from  the  south  became  current ;  these  facts  appeared  to 
stimulate  the  demand  here,  and  the  result  was  a  much  finner 
feeling  among  holders,  with  an  improvement  of  ic  on  ordinary 
and  Jc  on  low  middling.  To-day,  with  Liverpool  strong  and 
the  quotations  by  cable  for  middling  Uplands  repoi-ted  at  Bid 
to  9d,  the  demand  here  further  impi-oved,  and  a  rise  of  ic  in 
the  quotations  was  established.  For  forward  deliveiy  the 
fluctuations  have  in  the  main  corresponded  with  those  for 
cotton  on  the  spot,  but  with  a  more  decided  recovery  to-day, 
though  since  the  market  closed  to-night  prices  are  off  slightly. 
Low  middling  closed  at  17sO  for  August,  IT^^c  for  September, 
17fc  for  October,  17f c  for  November,  17fc  for  December,  and 
18c  for  Januai-y.  The  total  sales  of  this  description  for  the 
week  are  72,050  bales.  For  immediate  delivery  the  total  sales 
foot  up  this  week  14,684  bales,  including  9,242  for  export, 
3,694  for  consumption,  356  for  s])eculation,  and  1,392  in 
transit.  Of  the  above,  178  bales  were  to  airive.  The  foUow- 
ing  are  the  closing  quotations : — 


Mississippi,  and  Eastern  Arkansas,  ic.),  and  very  rainy,  un- 
favourable weather  during  June  over  most  of  the  balance  of  the 
cotton  field,  followed  by  good  growing  weather  in  July  and  Aug. 
almost  everywhere  except  in  the  lower  portions  of  Louisiana, 
Alabama,  Mississippi,  and  Georgia,  in  which  latter  district  the 
weather  has  been  variable  all  the  time,  though,  of  course,  an 
improvement  upon  June.  Now  to  estimate  in  figures  the 
results  of  these  different  conditions  of  the  weather  in  these 
various  sections  of  the  south,  while  the  plant  is  in  its  present 
condition  of  rapid  change,  would  be  claiming  a  degree  of  fore- 
sight which  we  do  not  possess.  And  yet  it  strikes  us  that 
evei-y  readei',  at  least  every  one  who  has  ever  seen  a  cotton 
plant  grow,  must  be  satisfied  that  the  aggi-egate  result  of  the 
surroundings  of  the  crop  since  June  1  must  be  a  further  loss 
as  compared  with  last  year,  though,  of  course,  a  very  much 
smaUer  loss  than  was  feared  before  the  favoiu-able  July 
weather  began.  The  statement  of  our  Macon  con-espendent, 
in  a  letter  dated  August  12,  expresses  only  what  we  should 
expect  to  hear  when  he  says  that  "  the  plant  is  small  and 
without  that  vigour  of  growth  and  promise  of  fruitfulness 
which  it  had  last  year."  We  are  led  to  make  these  remarks 
in  view  of  what  seem  to  us  exaggerated  estimates  of  the  crop, 
which  are  now  frequently  heard,  and  which  it  appears  to  us 
cannot  be  realised. 

Movements  of  Cotton  at  the  Interior  Poets. — 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 


Weekending  Aug.  18, 1871.  Week  ending  Aug.  18,1870. 


K««<P>»:  S!^lL  \  S'<"^k-  iHeceiptsj  ^      Stock. 


Au[,'ust  1  

Colimibus    ... 

Macon  

Montgomery 

Selma  

Memphis 

Nashville 


329  : 

66  I 
94  j 
63  I 

105  : 

039 
53  I 


52-1 
193  ) 

84  i 
81  i 
149  I 

1528  ■ 
213  I 


4100 

1.561  : 

1341  ' 
1808 

768  , 
3321 

320  I 


337 
49  ; 
68  j 
48  : 
.39  ' 

627 

101  I 


226 
198 

81 

1029  ! 

27  ! 


2479 
1990 
3201 
23S0 
1185 
4207 
3150 


2772  '     13312 


1307  ' 


2535  I 


The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  1,422  bales,  and  are  to-night  5,580  bales  less 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  52  bales  in  excess  of  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  2,691  bales,  against 
2,083  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1870 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Exports  of  Cotton  (bales)  from  Sp.w  York  »lnce  Sent.  1. 1870. 


Exported  to — 


Week  ending 


Juno  22  .luly  29.  Aug 


Total 

to 

5.  Aug.  12.'    date. 


I.iverpool 

Other  British  ports  . 


1369 


2083, 


2491; 


Total  to  Great  Britain.. 


Havre  

Otiier  French  pons 


Total  French  . 


Bremen  and  Hanover  . 

Ilnmbiirg 

Other  ports 


Total  to  North  Europe 

Spain,  O  orto,  Gibraltar,  Ac., 
All  others    


Total  Spain,  i.c... 
Grand  total 


676117 
12199 


1308i        1368 


2481      688316 


Same 

time 

previous 

year. 


322004 
1637 


321161 


200 


20831 


6760 
605 


17734 
3 


17737 


20920       36773 

6879        19141 

21306         6S78 


62111        61492 


2463; 
763' 


660018      406796 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1870:^ —  


Receipts. 


Ne»v  Orleans 

T.  x««  

Savannah    

Mobile 

Hori.la 

South  Carolina  ... 
North  <  arollna ... 

Virginia  

Northern  Ports ... 
Tennrwea,  &c.  ... 
Foreign   


Total  this  year  . 
Total  last  year  , 


New  York. 


This  I  Since 
week. ;  St'p.  1. 


927  146063 
854'  46666 
1104'  183886 
681  16000 
7!  1776 
747  146861 
06;  63627 
183  302821 


378,  860743 


4867:1080878 


6312  743163 


This  Smce 
week.  Sep.  1. 


4312  66703 
323  16802 

...  ,'  4128! 
...  I  11483 

""lO  4819 

"46o!  69065 

1140:  85913 

83;  1699» 

864 


6338302332 


1738  332789 


Philadelphia'    Baltimora. 


This  I  Since 
week.  Sep.  I. 


722 
242,' 


122! 
1661 


7069 
4242 
18428 


10288 
6062 


18248 
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lOSSj  62916 


This  I  Since 
week.  ISep.l. 


161    14416 
433 

'"l66    1.3696 

1      6661 

32,  644S1 

1103 

368  40683 

M 


732130784 


704)  93729 


New    York,'  Aug.    25, — According    to    Messrs    Moffatt, 


Sept.  2, 1871.] 


THE  ECONOMIST. 


lors 


'.  Co.'8  report,  the  week's  receipts  of  cotton  at  all 
■en  S.OOO  bale*,  and  since  the  Ist  of  Sept<>m>^r, 
■■     TnenU  to  England,  11,000  biil 
s.    Total  since  the  Ist  of  ;~ 
.  ,c..i»«j  i«ufs.    st.>ck  at  all  porta,  108,000  bales,    ^laaiuig 
1  land,  Siii,  eoat  and  freight,  per  steamer. 


:AREarrs  m  the  manufactubdtg  districts. 

MtxciTKSTEB,  Friday.  Sept  1.— This  market  has  anuned 

ne  to.da7,  and  onlr  a  limited  business  was  done. 

lent  that  Drerailed  in  Lirerpool  has  snbsided. 

r   less  disposed  to.da7  to  fifive  the  extreme  rates  than 

re  earlier  in  the  week.      Tarns  for  export  and  home 

'.-«  woTM  to  bnj.  and  bnsineas  baa  in  otmaequenoe  been 

;  low  nnmbera  hare  been  in  restricted  demand,  and  in 

effect    sales    qtinners    hare    been     induced    to 

>u<ms.       Goods     hare    been   worse    to     dispose 

-ns.      In^  shnrtinga  have  been    little  inquired 

do  a  fair  hnaiweas  a  material  rednotion  would 

The  same  ma^  be  said  as  refrards  shirtings 

l;bina  markeC    Few  inqniries  are  maide  for  printing 

:tad  they  bare  been  rather  easier  to  bny.   Makers  being 

a  mgaged  hare  erinocd  litUe  anxiety  about  fresh  orders. 

^dapolliuna,  jaconets,  and  BntUahare  gone  off  slowly,  though 

th  scareely  amr  aheratiaa  in  prices.    The  same  applies  to 

r;^!oth«  and  w—cstios.  Tcloths  and  Mericana  are  not  so 

'  sell  as  they  were  some  time  Mtgo.    Quotations  for  39 

h  shirtinaa.  ordinary  to  best  makes.  7a  lOJd  andSs  7id; 

"    '>s4}dand  10*  l^d:  thirties  water  twist,  la  2d; 

ls2R 

^riLiTirs  SrAnsoMT  ov  trnm  Corro*  Tkaob. 


Raw  C.jtto». 


CwTMpoadlac  «Mk  la 

A«.  JI.' 

l->ri.     UTOkiis 


Iblr. 


-»-»!   - 


1    0 


18S7. 


t    0 


I    3 


vltr 


Til 


«tfo»flt«llloiOl'l«{ 

0  M     O    M    1     ti    0  Hi    0  !(>{    1     6 

1  U    I  ir  I  «  I  t(  1  2),  1  8 
II    I  it  1  «i  1  *i  I  !)  I  • 

•    0       (    M   •    3     <    ;(   S    l{    8    4i 
6    •      6    7i  8    li   7    «{,  7    ;|  10    a 


ML  rXaUr. »  j4i,  4  A*  1  <n 

)4.          SMto.          IRatAS.  . 
■4.  OM  tmt  SMnUgi.  «7t 

l»<4«u •  10    JO   SlltlOiU    » 'lO    74;i4 

■«.  «»«,   OHM,    8  Ik*  It  ou  10    7»  11    >  'W    »  At    0  lis    7{  t« 

A  flit*  ditto.    •  lb*  4  «>  11    •     IS    I  14    0  IIS    0  14    7{  IS 

_.„_. 8  a    10  0  In  s  10  i  w  it  w 


l.<noa.- 

'-<«taaa' 


Bbadfobd. — ^Thc  wool  market  continaod  quiet  There  has 
■  a  oomparatirelr  few  transactions  in  wool  to-day.  Con- 
fers are  geaoraily  well  supplied,  and  operate  only  under 
«>lute  BSfsasity.  Tbt  demand  tor  nails  and  brokes  con- 
qc  animated,  and  price*  are  firm.  The  ■ame  quiet  fame 
rvadea  both  the  yarn  and  the  piece  markets  Oilers  are 
ule  in  both  ma^  and  two-fold  rama.  but  genendlrso  much 
>w  eoncat  nU«a  that  very  little  business  is  the  result 
th  •ptaaen  and  nMautaetimra  oontinae  weD  engaged,  and 
"  are  Ttay  flnn. 

—llMMnibtr  of  loeal  and  out-town  bignera  haa  been 

fajytmy  metropc^taa,  Sootdi,  Mancheeter. 

Ikmumm  m  the  oolomred  doth  balk  waa  oom- 

All  the  huge  §rmm  which  have  orders  in  the 

.     ^  kmaiM  an  ralyjag  upon  their  early  deliTery. 

1  wfflMlmc  the  bulk  of  th<&  nmat  orders  nnUl  that  u 

ne.    lueawBile  saaaimated  trade  in  all  kinds  of  tweeds  is 

agim.    Cfooda  of  an  kindB  aie  mite  aa  dear  aa  they  hare 

n  at  •flv  time  this  seaeoa,  but  priosa  era  more  aettled. 

e-TThe  aHeadmee  m  the  flaaael  market  was 

■<ietae-i  was  hiadand  by  the  fnU  prioes  aaked. 

■■^tl  U>  Torlnhm  foods,  the  pri49es  asked  an  eon- 

loo  toA,  «yie  <m  the  oUmf  band  makers  conplain 

■I  au  far  their  pruOto  barre  been  Tery  meagre.    Then  mho 

itdMtioB  in  wool,  bat  prices  an  iroL 

VomiiaKAa.— AMiaeH  ia  the  laee  trade  ia  leas  actirc. 

-  toos  yarn  bmwIm*  ie  ina,  aad  prioea  have  had  aa  apward 

TbevalaeafrilkaieaB&aad.    The  hoiiaiy  tiad* 

eehiheaaaw  state  a*  but  week,  bariaaea  oa  the 

-  .ug  healthy.    Boaieij  yanw  nnaia  at  the  pricea  of 

i|n.— Ia  ow  Au  aMHrket  for  goode  oa  the  spot  then 
IrlMWB  daddbd^  awn  ia^dnr,  aad  a*  thm  eaeaM 
>«  ao  etpeateiiaa  d  priosa  bcbig  lower  for  aome  time 

•  yy*"  ^  '*<T»  "■**•  ■""  inelinatioB  to 

^altable  panab;  aad  akhoosk  the  liiniinse  doiac  ia 

fa  nUil  chanMter.  there  b  attofdhera 

(larhet  than  then  kaa  beaa  foraoaMtiai 

ilssMiipUiaia  «t  flasadvaaoad 

nediaai  HaalHy  than  hi  a 

rf  «waina  qaality, 


tiaMpaat. 


tf»IU»i-l4  .08 


vaaaad  arieaa  an  nqritad. 
b  a  good  deaMad  a*  steady 
eoaflaaea  daU,aad  prieas 


dowBward  twdeaoir.     Ia  the  aow  Jat*  i 

»  bare  lately  takaa  phea.  bat  priea  an  atill 

etoMirr^  U»h.    The  yara  aar&t  has  htebr  t 


•ore  baoyaat  (MM, 


latefarhada 
haalaiMy 


done  in  flax  aad  tow  yams  at  steady  prices.  Jute  yartu  have 
also  been  in  rather  better  demand  at  firm  prices.  The 
demand  for  linens  and  manufactures  continues  gooi.  and 
manufacturers  generally  are  at  present  busily  employed,  and 
for  some  descriptions  of  goods  hare  orders  in  hand  tor  some 
time  to  come. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  AuGin  18. 
The  market  for  all  descriptions  of  flour,  meal,  and  grain,  has 
been  quite  unsettle<l  iii  the  past  week,  and  closes  irregular.  The 
receipts  of  flour  have  not  been  so  large  as  in  previous  weeks, 
while  the  demand  has  somewhat  improved.  Flours  from 
spring  wheat  have  become  quite  scarce,  and  exti-a  State  Uaa 
been  steadily  advanciujj;,  although  until  to-day  the  wheat 
itself  was  declining.  Flour  closes  25c  higher  on  the  week. 
Flours  from  winter  wheat,  though  closing  a  little  stronger, 
hare  scarcely  improved  in  prioes ;  they  bare  not  been  so  f  i-eely 
offered,  however,  and  there  is  a  more  confident  tone  prevailing 
respectinij  them.  To-day,  shipping  extra  State  flour  was 
readily  taken  up  wherever  it  cotild  be  found  at  S5.50  to  ?5.60. 
In  com  meal  we  notice  the  sale  to-day  of  600  bbls.  Brandy- 
wine  from  the  wharf  at  ^.  Wheat  optcned  firmer  and  more 
active,  owing  to  a  marked  decline  in  ocean  freights,  but  on 
Wednesday  freights  were  again  firmer,  while  Liverpool  advices 
were  lower.  Receivers  have  l>een  afraid  of  the  freight  uiurket. 
apprehensive  that  when  the  new  crop  of  spring  wheat  shall 
b«iin  to  come  forward,  freights  will  advance  to  extreme  rates. 
It  u  to  be  noted,  however,  that  the  receipts  of  wint<'r  wheat 
bare  been  mostly  sold  for  arrival,  and  taken  ulinoat  entirely 
for  the  continent,  so  that  the  shipments  to  Great  Britain  have 
been  small,  as  there  has  been  little  spring  wheat  to  go  forward. 
To-day,  with  an  advance  in  LiveriKwl  of  2d,  and  some  advance 
in  the  gold  premium,  there  was  a  sharp  reaction  from  the 
decline  of  yesterday.  Spring  sold  freely  in  the  range  of  SI. 30 
to  $1.35,  and  amber  winter  at  S1.45  to  ?l.-i7,  part  lor  arrival, 
the  sales  aggregating  fully  200.000  bushels.  A  large  numlx-r 
of  vessels  hare  own  taken  up  this"  week  to  load  gi-ain  for  the 
continent  Com  adranoed  to  69c  for  Western  mixed  on  the 
decline  of  twopence  in  ocean  freights,  but,  with  a  partial 
reoorery  of  rates  there  has  been  a  decline  to  t>6c,  although 
supplies  arc  on  a  much  reduced  scale.  The  movements  ui 
breadstuffs  at  this  market  has  been  as  follows  : — 

RacKiPTs  AT  Nbw  York. 

, 1871. , 

For  the  Since  Sntno  time 

*«>k.  .Inn.  1.  J«n.  I,  1870. 


Floor bbls 

Com  meal 

WbeiU  boeh 


f,M.nr,7    2,nir.,<.t.->'.)    i',o'jft..58!» 

2,874     l:il,875     14ti,aa5 

608,243     9.770,703     11,403,298 

Com  SO8,400     If;.t7fi,708     4.001.823 


Rye 
Berley,  in.. 

0«U  


4,2.V>     69,R4.'5 

M.lin     c.OO.SM 

.    6«»;i7o    4,'j7:.,.'ii.i 

Exii>KT«  rsoM  New  York 
—1871. 


■-"•-1.279 
iri;i;,3B7 
.  T«a,030 


Forths 
week. 

2a657 
1,602 


;.>:o.- 


Flonr bbU 

Cora  meil 

Whast  boab  890.808  ... 

Cora   880,048  ... 

Rye 6.068  ... 

Bariar,  *e 

OaU    6S4  ... 

The  f(dlowing  shows  the 


Siooe  For  the 

Jan.  1.  week. 

1,09.'»,426  4«,H»7  , 

82^645  1,2<W  , 

10.887,798  .179.03J  . 

0,773,126  23,408 

7«.V'"  ...       , 

Ml. 

1«.'"  .  ...       . 

viaible  supply  of   t'' 


liiiiee 

Jan.  I. 

1,188,728 

60.064 

10,730,413 

aiO.iKtO 

*>5,*34 

0 

1  •.'.TO9 


Stocks   in   store  at    the    principal    iH>int»   of 

and  the  amount  in  transit  by  rait  and  on  taken  uud  ou  Naw 

York  canaU.  August  12.  I>C1 :— 


Wkaal. 


Cars. 


an^lSj 

StjDPOJ 

ass  

sii,4a!  i.ur,«i 
ii4«a 

4«MU        ~ 


IMUM 

Mkiag 
aM«n 


Mi,tll       IMM 


laian 


HMM 


IfMM 
I 


r.iM 


K  lan  SSSSm  umSSi 
m.  ten  kaufM  lAmM* 

U.  l«TI    4M4*M  mtltnmn    litl 

■UTaMMeaa* 
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LONDON      JI  A  R  K  E  T  S 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lane,  Friday  Evening. 

The  continuance  of  brilliant  weather  has  enabled  farmers 
to  make  good  progress  with  harvest  work,  and  the  crops  have 
been  secured  in  exceptionally  fine  condition.  As  yet  but  a 
small  quantity  of  new  wheat  has  been  threshed  out,  and  the  re- 
sult so  far  is  not  so  satisfactory  as  was  anticipated  a  short  time 
back ;  nevertheless,  the  fact  of  the  weights  generally  being 
good  and  the  condition  excellent  will  compensate  to  a  great 
extent  for  any  deficiency  in  bulk.  The  markets  have  been 
scantily  supplied  with  new  wheat,  and  the  downward  move- 
ment in  prices  is  accordingly  checked,  factors  being  assisted 
by  the  decrease  in  the  number  of  wheat  cargoes  afloat,  as  com- 
pared with  last  year,  and  by  a  demand  for  seed  wheat  on 
French  account.  Business  to-day  was  very  quiet,  but  no 
change  took  place  m  prices.  Flour  was  inactive,  and  nomi- 
nally unaltered  in  value.  Some  little  time  may  elapse  before 
threshing  has  been  can-ied  out  to  a  sufficient  extent  to  enable  an 
accurate  opinion  to  be  formed  in  regard  to  the  yield ;  meantime 
millers  will  restrict  their  operations  to  their  immediate  wants, 
and  await  the  influence  of  the  new  crop  upon  prices. 

Maize  and  oats  were  dull  and  cheaper  at  the  opening  of  the 
week,  but  closed  with  more  firmness  to-day.  Beans  and  peas 
have  been  dull  thi-oughout,  and  for  barley  there  has  been  no 
inquiry. 

Mr  George  Dorabusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  ;— During  the  last  eight  days  35  grain 
and  seed-laden  vessels  have  arrived  at  ports  of  call.  viz. : — 17 
wheat,  10  maize,  1  barley,  2  rye,  1  linseed,  1  rapeseed,  1 
valonea,  1  palm-nut  kernels,  and  1  maize  and  barley.  The 
floating  gi-ain  trade  has  this  sc'nnight  been  quiet  in  tone. 
Wheat  was  at  first  firm,  and  fine  cargoes  6d  to  Is  deai'ei,  but 
later  the  demand  fell  off,  and  prices  have  since  become  irre- 
gular. Maize— Fine  cargoes  are  scarce,  and  6d  to  Is  dearer. 
Barley — No  sale  has  transpired ;  the  nominal  value  for  Danu- 
bian  would  be  27s  6d  to  28s  per  400  lbs.  Rye — Tlie  best  cargo 
Azow  offering  has  been  sold  at  30s  6d  per  480  lbs.  The  reported 
sales  iU'e : — Wheat — 21  arrived  c  argoes :  Berdianski,  49s ;  Ma- 
rianopoli,  488  to  Sis ;  Rostoff,  Ghirka,  and  Taganrog. 
468  3d  to  488 ;  Nicopol  Ghirka,  478  6d  to  478  9d ;  Ghirka,  from 
Taganrog,  468 ;  Ghirka  from  Odessa,  48s  9d ;  ditto  from 
Nicolaiff,  488  per  492  lbs.  Choice  white  from  Montreal,  568  to 
578 ;  Chilian  from  Tome,  58s  6d  ;  No.  1  spring  from  New  York, 
52s  6d  ;  extra  ditto.  Sis  per  480  lbs.  To  be  shipped,  10,000  to 
11,000  qrs,  red  winter,  from  New  York  or  Montreal,  S2s  ;  No. 
2  American  spring,  498  6d  to  Sis  6d  per  480  lbs,  American 
terms.  Maize — 8  an-ived  cargoes — Wallachian,  288  3d  to  298 ; 
Anacria,  29s;  mixed,  from  Philadelphia,  31s  6d;  ditto  from 
Baltimore,  31s  6d;  American,  from  New  York,  31s  6d  per 
i80  lbs.  On  passage  one  cargo  Odessa,  3l8  per  492  lbs. 
To  be  shipped,  3  cargoes  mixed  American,  from  New  York,  at 
Sis  per  480  lbs.  Rye — 1  arrived  cargo  Azow,  from  Taganrog, 
at  308  6d  per  480  lbs.  Linseed,  improving  in  value ;  arrived 
in  London  200  tons  E.I.  fi-om  Calcutta,  6l8  9d  per  410  lbs.  On 
passage,  1  cargo  Azow,  at  58s  3d  per  424  lbs.  Shipped  or  to  be 
shipped,  1  cargo  Taganrog,  57s  per  424  lbs,  and  about  850  tons 
E.I.  Calcutta,  at  eOs  3d  to  61s  3d  per  410  lbs,  A.T.  Rapeseed 
is  6d  dearer  on  the  week.  Arrived,  2  cargoes  Azow  and  Odessa, 
348  and  34s  6d  per  424  lbs;  arrived  in  London,  360  tons  ordi- 
nary brown  Calcutta,  Mb  6d  to  66s,  and  150  tons  yellow 
mixed  at  7l8  and  71s  6d  per  416  lbs.  On  passage,  250  tons 
ordinary  brown  Calcutta,  668.  Cottonseed  quiet.  On  passage, 
500  tons  Egyptian  at  9/  28  per  ton. 

PKICE.S  CURRENT  OF  CORN,  tc. 

SLACK  8BA,   iaEDrrERR.O'EAX,    AND  OTUER  ARKmSD  CARQOBS. 


Wb«*t— Sea  of  Azoff.  Berdnik.,   a 

Harlannpoli  per  492  lb  49  @> 

Sea  of  Azoff,  hard  

—  T«ir»nr"ii,  noft...  46 

Odea<a  and  Nlcolaleir  Ghirka  tH 

—  hard 

—  PolUh per  ISO  lb  ... 

Danube,  aoft 40 

Oaln-z  Qhlrka 48 

Trl.ilo  

8.  Francljco,  Clilllan.nrSOOIb  ... 
American  red  wlnt<r-pr4H0lb  6.1 

—  •priofc S2 

_  E(OTtl«n  

BAaLKT — 

Duihh,  kiln  drled...per  tti  lb  ... 
—      undrlett  


AN»   INSURANCE. 

Bahlet  (cnntluued)—  I 

Danube  &  Odoa<a...pcr4001b  27 

Kfo'ptian  

Smyrna,  Sec 

Brass— 

Exyptn.,  Sicilian,  b:.4>r«80  lb  32 
Lrstiu— 

KirvptUn  and  Sicilian  

IHUIAX  Coui— Per  «0  fc  492  lb 
.    Oalatc,  Odeiaa,  and  Ibr^lla...  29 

American,  yellow  and  white...  30 

Salonica  and  Enos 

Rti— Black  Sea,  a^c.per  480  lb  32 
Oats— 

SweilUh,  neiT per  320  lb  ... 

Danlsb,  now 

Archanxel!cPetrabrg..p.304Ib  IS 


28 


32 
31 


I» 


Wheat — English,  white,  new... 

—  red,  new 

—  white,  o  Id... 

—  red,  okl  

KoenigsbergandDautzig,  tine 

old  

Koenijrsberf?  &  Dantzig.new... 
Rostock,  Wismar,  &c       — 
Stettin  and  Hnmburg       — 

Dani  1)  a-  d  Holsteiil 

St  Petrsbrg,  Sxonska-pr-laelb 

Common  ditto  

KuhanRa   

Mariiinopoli  and  BcrdianakL.. 

Odessa  

Taganrog  

San  Fra'Xiaco,  Chilian,  Sic. ... 
Australian  »nd  New  Zealand.. 

American,  winter   

—        spring    

Barley — English,  mailing  

Scotch,  malting  

—  distilling    

—  grinoii  g 

Foreign,  malt  nu 

—  distiUin  ...per  433  lb 

—  stout  grinding 

Danube  &  Odessa,  Stc-pr  400  lb 
E;;yptiau,  &c 

Beans — English 

Dutch.     Hanover,     and 

French per  4S0  lb 

Egyptian  and  Sicilian  

Peas — English, white  boilrs.new 
English,  grey,  dun,  and  maple, 

new 

English,  new    

Foreign,  white  boilers,  new ... 

—  feeding,  old 

Rte — English  per  qr 

Foreign,  new per  4S0  lb 

Oats — English,  Poland  &  potato 
—       white  and  black 


S«  @60 
68 
60 

68 

69        63 


47 

48 
60 
60 


38        42 


40 

42 

34 

,3« 

34 

3.i 

34 

38 

28 

31 

26 

28 

Oats  (continued) — 
Scotch,  Hopetown  and  potato  29 

—  Anjus  and  Sandy    ...  25 

—  common  24 

Irish,  potato 

—  white,  feed  ...per  304  lb  20 

—  black.    —  20 

Danish,  kiln  dried  23 

Swedish 23 

Archangel,  St  Petorbburg 17 

Kiga   17 

Finland    per  330  lb  20 

Dutch  and  Hanoverian,  &c 

Tares — 
EuKlish,  winter,  new  ...perqr  ... 

Scotch,  large    

Foreign,  large,  feeding 31 

LiNsERD  Cakes — 

FnglUh ptr  ton  flOJ 

Fureigti 10 

Indian  Cues— 
American,  white  ...per  480  lb  ... 
—        yellow  and  mixed  29 
Galatz,  Odessa,   and  Ibraila, 

yellow    29 

Trieste,  At  cona,  &c 

Flour — Nomin-U     tjp      price, 
town-made,  deliveied  to  the 

biker    per  280  lb  50 

Town-made,  households   and 
seconds,   delivered    to    the 

baker 40 

Country  marks 36 

Hungarian    37 

French  

American  and  Canadian,  fancy 

brand    per  196  lb  26 

Da,  superfine  to  extra  suprfine  24 

Do,  common  to  tine 22 

Do,  heated  and  sour  20 

Oatmeal — ■ 

Scotch,  flue  pertonfU 

—     round « £14 


(S  32 
27 
28 

2lV« 

20  « 

24 

2;) 

18 

IS 

2m 


37 
12 


Wheat. 

qrs. 

200 


Ship  Arrivals  this  Week. 


F.nsiish  &  Scotch 
Irish.... 

Foreign  65S20 


Barley, 
qrs 
■W 

.  11760 


Malt 
qrs. 


Oats, 
qrs. 


lilaize. 
qrs. 


8370 


Flour, 
sacks 


610 
8630  brls. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

Foe  Report  of  this  Day's  Markets  see  ••  Postscript." 

Mincing  Lane,  Friuay  Mohnino. 
Sugar. — The  market  has  been  devoid  of  activity,  but  prices  remain 
steady  in  the  face  of  the  still  very  moderate  stocks  and  large  deliveries 
for  home  consumption.  Low  brown  sorts,  including  Manila^  attract 
some  attention,  tliese  obtaining  former  rates.  The  refiners  have  taken 
fair  supplies  ef  West  India,  the  sales  in  three  days  amounting  to  2,  UJlt 
cisks.  Barbadces  by  auction  part  sold  at  29s  to  33s  up  to  3oa  (!d  for 
grainy,  and  fine  crystallised  Demerara  >'!7s  Gd.  Business  by  private 
contract  is  chiefly  restricted  to  the  lower  qualities  under  iiOs  per  cwt. 
There  is  not  much  crystallised  Demerara,  &e.,  in  the  market,  and  good 
qualities  obtain  full  rates.  ReBneu  is  about  the  same  as  before. 
32,900  baskets  Java  are  advertised  for  sale  by  the  Netherlands 
Trading  Company  on  the  19th  inst.  The  stock  of  West  India  here  is 
12,."00  tons  loss  than  last  year,  and  of  othtr  colonial  the  ucliciency 
amounts  to  9,300  tons.  Manila  and  Porto  Rico  are  13,200  tons  short. 
Total  stock,  72,700  tons,  against  103,500  tons.  The  home  deliveries 
have  increased  to  the  extent  of  21,100  tons. 

Mauritius. — 38S  bags  soft  brown  and  yellow  part  sold  at  2Gs  to  31s  6d. 
Privately  8(K)  bags,  including  grainy,  at  358  (jd  to  SGs  9d.  A  floating 
cargo,  Xo.  12,  at  303  for  the  United  Kingdom. 

£ieni/a!. — 1,591  bags  by  auction  were  bought  in  at  high  prices. 

J/«n//«.— Privately  13,000  bags  Bo  Ilo  sold  at  228  9d.  2,000  bags 
Taalat21s. 

Other  Foreir/n.—'By  auction  2,118  bags  Guatimala  f«und  buyers. 
Grainy  sorts,  328  6d  to  3Gs;  soft,  283  6d  to  31s.  150  casks  Porto  Kico 
were  bought  in. 

F/mtiuy  Qm/ties. — Due  of  Havana  for  the  United  Kingdom,  No.  9J 
and  13 j^  at  298  3d;  one  of  low  brown  Bahia  for  a  near  port  at  208  (id. 

liejiiied. — There  has  been  only  a  moderate  business  in  dry  goods,  but 
general  quotations  remain  unaltered.  Pieces  are  steady  at  previous 
quotations. 

MoLAxHSES. — 150  puncheons  fine  Antigu*  have  sold  at  133  per  cwt. 

RiiM. — There  is  not  any  change  in  the  position  of  the  market.  A  lew 
sales  have  been  made  in  common  West  India :  Leewards,  Is  8d  j 
Demerara,  la  lOd.  120  casks  Mauritius  at  Is  4d  proof.  Jamaica  is 
firm. 

Cocoa. — There  is  a  steady  demand  this  week.  Business  has  been 
done  in  Guayaquil  at  508  to  52a.  800  bags  Trinidad  by  auction  three- 
fourtlis  sold  at  former  prices,  ranging  from  GOs  to  783  Gd,  and  for  the 
good  qualities,  82s  to  889.  1,842  bags  Grenada  found  buyers  at  ■l(i3  Gd 
to  50s  for  ordinary  to  goo  I  ordinary,  and  50s  6d  to  58s  for  middling  to 
good,  with  a  few  lots  fine  as  higli  as  GGs  6d.  21G  bags  other  kinds  part 
sold,  including  Surinam,  at  GOs.  302  bags  low  Guayaquil  realised  4Gs 
to  478  Gd  per  cwt. 

Tea. — Public  sales  are  now  held  daily,  the  same  as  of  colonial  f  re- 
duce ;  but  the  aggregate  quantity  broujjht  forward  has  not  been  ox- 
tensive,  amounting  to  11,827  packages,  nearly  all  "  without  reserve." 
Current  qualities  of  new  black  leaf  congou  oblaineil  last  week's  prices.  ' 
Common  »old  as  low  aa  lOjd  to  Is  O^d.  Tho  bettor  grades  of  Ping 
Suel  green  sold  at  steady  rates.  Gunpowder,  28  lid  to  3s  9Ad  ;  com- 
mon to  medium  went  irregularly  at  is  7iu  to  28  Sd.  Young  hyson. 
Is  lid  to  2s  .5jd  J  low,  Is  Id  to  is  IJd.  Moyuno  greens,  9jd  to  Is  S^d 
per  Ik.     Further  sales  are  declared  for  this  day,  including  scented  teas. 


>!»' 


pt.  2, 1871.] 


THE  ECONOMIST. 


1077 


'  ooBtrmet  tb*  bnrinMii  bu  hem  modento  in  •st. 
ugoiu  aeUin^  at  lut  week's  nt«a. 
CurrEE. — There    has  l-ean   a   Tcry  good  detoaod,  with  »pocuUlivo 
in  naUT*  kinda  of  East   India  and  C«jloa  at  ntlter  higher 
Other  aoru  raaain  ttrm.    The  publie  uIm  ot  plantation  Ceylon, 
liiV  2,464  eaaka  193  barrels  1. 1 02  bag*,  wont  off  steadily,  eolory 
I  obtainins;  laat  week's  rates.    Small  berry  aod  low  middling  to 
I  middling,  t^fis  to  78s ;  ssparior  and  bold,  'Us  to  SSs  Cd ;  one  lot. 
>  Sd.    396  bags  nattTe  raaUwd  57t  to  58s  for  good  ordinarr,  and  5'Ji 
1 6d  for  bold.    46  casks  old,  at  S6s  to  GOs  <m1.    PriTately  boatness 
I  baan  done  on  similar  tanmk  toA  a  oowlderable  qnantity  of  native  Ea»t 
"  1  aeld  at  and  about  tth.    970  eaaaa  484  bags  bjf  aoetioo,  chiefly  mot 
boyen.    Wynaad,  Coo^g,  te ,  «S«  to  T5<  8d.    Falith  Mysore,  73!< 
U.     N'atiTe  Malabar,  59s  6d.    $16  paokagea  Mocha  were  chiefly 
:''>1  hag*  pale  Manila  aold  at  SO*  to  5ei«  6d,  and  some  boiiiness 
Hvately  at  the  same.     117  bags  SiD{rni>on>,  part  sold  at  .54s  to 
itally.  90  eaaks  313  ban^  and  ba, 
'•:  k>w  middBag  to  good  eolor;'. 

«t  59s  6d  to  68*  6d.    355  bag*  Cmu  li ira  i.t  .,-i  i.>  <.:-  i>j. 
Uio  at  54s  6d  to  56*  6d.   689  bug*  were  taken  in.    A  fl<.<aiing 
.i  rmtM  Rio  haa  asU  at  S6a  6d  per  ewt  lor  Trieato. 

"ttgr  deiaaad  geaanUy,  bat  prieas  baTe  not  shown 

1.      \  luge  boiineas  is   reported   ia  Hoatiog 

Raagooe  at  9*  11^  to  10s  3d,  aooordiag  to 

<i  •*  4|d  to  !>*  6d.     I,4U0  tons  B«<gal,  to 

'    '  :n  a*  9*  to  9*  3d  to  9*  6d.      IOl>  tons 

•aelioBs  on  the  spot  iodnde  Aakoolie 

llo,  Madra*  at  lOs,  BalUm.  lUs  Sd, 

and  the  sound  portion  of  3.388  bag* 

itolta,  at  1  Is  per  cwt  for  bold  white. 

btram*  aa*  bunaau*  •!  Ute*  In  Aa(.  M,  with  •!«€<*  o*  kand. 

Un.  IMO.  liwii  inm 

I      -rt. ..__  ■...■...._. .1*11*    MH*    .    *m»    .-    tSMO     -    'tawo 

-<—   moo     _    MMO    .-    4laW     ...    36l«ft 

14*00  ~  IMK    ..   *mo  .   tmo 

'     '.V  mat  with  bnycrs  at  Us  6d  to 

..    were  taken  in  at  15*  to  15*  8d 

'  txnght  in.    A  few  lots  good  Penang 
•aW  at  2^.i  >g*d  at  steady  rates. 

Blsck  1  '<  taken  plaea,  bnt  the  market  Is 

*rm  ,■  ■    '  :d;  8iag«pete,Cid  to«4d. 

340  t  6d  to  614  for  low  grey. 

1  '.'•  ~  ,^  ton*  Puusg  for  distant 

iiiry.      1,390  bag*  Shigapore  by 

.ii^a ;  a  law  UiCt  good,  lO^d.     59  bag*  Penang  at 

i«r  lb  for  good  baidL 

^  iX'>«.—  I  ne  <|>iartarly  talaa  on  Monday  want  off  steadily  at  fall 

iBd  at  Id  to3dadT8Be«^Kmtfa*k>w«rqoaliti*^     Of  VI  053  bale* 

>'^nt   1,800  baU*  aoid:   firsi  aort,  2«  lid   to  Ss'.td:    leeond, 

'Hi;  third,  3*74  to  3a:   (ounb,  3«  3d  to  3s  8d.     I,47«>  bags 

-  >cn>e  adraasa,  Tix,  3|d  to  6d;    bark,  3}J  to  Sfd  ;   quid.   Is 

-Mntaaafa  are  agaia  rathar  higher.    65  eaae*  btown 

~  " '  3*  4d.   3  n*s«*  1  caak  ordinary  mace, 

>arer.     10  eaaa*   wild,   »d   to  lOjd. 

■'•r  'nkan  in.     A  few  lota  aold  at  6|d 

SdtoS|d.     100  bag*  pimento, 

.'■•r  chiefly  *oM  on  foraar  larm* : 

rumtiU.  i:UwUi».  mmU,  41«;  yui  penped,.'>H«  In 79s:  onelotTery  bold, 

tlit*i.      315  barrel*  Jamaica,  43*   to  61*  tor   ordinary  to  middling. 

«0  iTk*g*  oMiB  WM»  part  said  at  43*  par  ewt  for  ordinary  quality. 

■     T^— rtliin  Aviog  Ik*  weak  ba*e  baen  upon  a  vary 
'  i^mtat  Wwn*t.  nfiMtioQ  9  to  6f,  at  27*  64  eaab 
•0  laaa  to  aniva  at  S8a  par  ewt. 
'~        ■  *(  BMrnnui  la  Aat.M,  wnk  tiooaa  aa  IhM. 

tm.        um         iM*.       i«M. 

TM*l*a«*ni IM»   _    tun   -.     MM    „     WW 


r  a  iMg*  supply  here 
haa  aold  at  la*.    Ko 


'     OasMerflrm.    Osa»oii  hto?) 

fsrarriraL  A  sale  oftanBarlebaabaMaad* 
laa  4ya  war*  bo^fat  ia.     <>fhtntal  la  In  da- 

10ft  wa**  partly  met  »ilh  tatyan,  cUafljr  ia 

-—      ^ .    8/i  gwaet,  CI  I,"* ;  uUr*  ortaga,  6<  10*  M 

6/tt*.    PfawanagBkM«ktteat7flS*p*r«wL 

Motma— TlMaMifc«akM*ba«a«Mw«tt*provanBM.  Seoleh  pig 
ires  baa  fcwtaalad  ta  ptia*.  WIm  aallea  h  rea*  to  6Si  7|4  aaah,  but 
«l*aa4  Maa^  at  tte*  aMk.  Tlw  ahlpiinini  ae*  show  a  f urlliar  taenase 
»*e  ■|Wiiii«>lhla*lyaar.     Mwafcstasailfaaafa  T.fy.taady.    Copper 

io—t  mm.  OM,  «•/  lOi  to  «h4  wA  mfy  aMbrata  tr*a.aetion.. 
Hpallw  ki<|aMt«lini,aa4  lata  laa  aadkafliUaiiaB  IMlOapaidi 
either  Mriaa**  b  fayettad.  TIa  aMMMti  mttbmH  ■nfrlal  altanilaa. 
Th*  am  aila  W  iIm  Wiitiriiali  TnMtg  fiwyiaj.  isad  iaa  tka  tMti 

^*':.T?*'^3""***'»"*^  ""'"«'*» J^-  »»»««haa 
kara  seU  bar*  at  laoT  «nk  t  to  antaa  abiaflT  al  Hw  mbm  aria*,  mm! 

•ama  at  ISM  lOa  ptrtoa.    QiMuavar,  lOf  10*  par bettla.  Eaaliah  laad 
ta  >taa4f  taaaal 
Um^<-rUmmkmi0afm,tMkbm  mam»<mtmmM%mim^    An 

*»*^  '  I  — y  W  MiHilpant    BhIm*b  <(  tt«M  am 

«>**r  ■■i.-mt  tat  arrival  at  4«/to  47/parlaa. 

^   »^  -«-  fciwa  bM«  Mda  l*r  arrtval  ap**  laMw.«i. 

aarkailarta^Bfal.    At  D— 4«a  lappUa*  are  Uhatal,  bat 

,,„,jjj,,rt*a.    MiHiiiiHiil  fMis  mm  wiUiwihir  aWH«r 

■'■*.    Tha  ilaak  «(  Mi  is  LmAn  I*  alill  vanr  (auli,  haiac  ttlUO 

.-^mtHmtmjUa.a.in.tmi  TI^CMbalaaal  tka MaaZa M  Iba 

lltoaa  i*ta|*tag  yaaia  at  tb*  aaata  data. 


LlxsKSC— Stfrerol  sales  of  Colcatta  hare  been  made  at  UU  t*d  to  G3si 
I'S  ahip.  Black  S«>a,  vS  the  cosLst  and  afloat,  u><»  Sd  to  38*  4}d  per  qr- 
At  these  prioes  some  eargoe*  have  been  sold. 

OtLt. — Sperm  remains  very  dull,  and  is  nominal  at  8!/ per  ton.  Com- 
mon tish  oiU  also  tnactite.  Pale  sea],  33/.  Olive  firm,  but  without 
activity.  The  lower  qualities,  48?  lOs  to  49/  lUs  up  to  yj/  }>or  tan  for 
Gallip.ili  I'.iiii  ,ii«ur!v.  with  rather  more  inquiry.  La{(o«,  37/.  Cocoa- 
nut':  .  asd  5a  less  for  arrival.  Liuseed  oil  without 
demai,  very;  but  on  the  sprt  is  (oarce,  commanctng  33/. 
R-pe  oil  Uiu  iuijirovvd  in  valae.  English  brown,  43/  on  the  spot  and  to 
the  end  of  the  year.  The  aellers  now  require  10*  more.  Reflned 
qu  Ic!  ■ "        "  '  ■  Os.    Korei|n»,  47' per  ton. 

Pi  V  meriean  refined  has  sold  for  delivery  to  the  end  of  the 

Tear  a.  . .    ,  ..       '  '-    ■>  ■■'  "n  the  spot  at  Is  tJd  per  gallon. 
ToRPE-vrisB.—  .itM  to  36*  6d  per  cwt. 

T.ti.i.'>w. — Kur  .:iue*    uncbsnt;ed,  although   the   supply  of 

'.his  wetili.  ha*  again  diminlsbed.      Ia  quotalioiig  no  variation 
i.      Petersburg,  44a;  October  to  Doccmber,  460  3d  ;  spring, 
1  's  '.M  lu  4G»  per  cwt, 

PAatniouaa  or  Taiuiw— Monday,  Aut-  IS  1871. 

is<;<  I'S*.  iSTa  1871. 

nuki.  eaiki. 

SI  <k  this  day ...    sisW    ...    ssjwa 

U»I!>fy  lii.t  wmV ...      Ijjes    ...      S,17S 

...;...  tiosa   ...  sajau 

I  ■,  i'i   ...       -"t;  ...    sjKje  ...    44a 

i:i.'r.i  ...  I-.-. Ill  ...  uju»  ...  nuu 

«i<oa    ...     lOaiM    ...    Mslld    ...    MaOd 


Ms«l 


M<Sd    .„    tSsOd 


1' 


\'T.  FWDAT   E\'ENI!«0. 

SoOAJK. — The  market  close-  xTation.      To.day'g  public  aulas 

>-  ii-iHtad  entirely  of  West  India,  nhicU  partly  sold,  making  the  bnainess  [ 
i ."- .  .-asks,  and  for  tbo  week  3,190  oaaks.      Privately  5,500  mats  low 
bi'uwu  Java  sold  at  32*. 

Ooma. — 843  eaaks  138  barrels  and  bag*  plantation  Ceylon,  and 
SO  eaaaa  5SS  bag*  Eaat  India  found  buyer*  at  folly  previous  rotes.  Of 
8,161  bags  Costa  Rica,  a  large  proportion  sold  at  tils  to  76*  par  out 

Rice. — A  cargo  oi  Rangoon  at  lOa  3<1  per  owt. 

Tea. — At  the  sales  of  9,IG4  package*  scented  tea*  wont  at  low  price*. 
CoDgcu  without  alteration. 

Ri'X. — Uosinea*  in  Denoarara  proof  at  1*  9^d  to  Is  KM  per  proof 
gallon. 

SArnowaa. — 80  bale*  Bengal  part  sold  at  7/  !0s  to  1 1/  3a  Cd  ;  looia, 
5/  5i<  to  <;/  5a.     64  bole*  low  part  sold  at  4/  to  4/  l.'is  per  owt. 

SUBL1.AC. — Of  '^50  cheats  by  auction  a  few  lot*  aold ;  aocond  orange, 
71  per  cwt. 

Ti-KMKHic.— 650  bag*  Bengal  were  taken  in  »»  1»»  M. 

Cdtch.— 880  boxe*  were  bought  jn  ,t21's  to  23s  per  cwt. 

Wetal*.— Straita  Un  133^  with  prompt.  Scotch  pig  iron,  61*  to  61*  8d 
per  ton,  eaah. 

Oil.— 445  casks  coooa.nnt  part  aold :  Caylon,  38/  to  3'.t/ ;  Sydney, 
;J4»  to  3««  ty.  66  oaska  palm,  part  sold,  at  32/  to  88/  Ja  per  ton  for 
low  quality. 

Tallow.— By  auction  732  casks  Australian  went  at  full  to  rather 
higher  rates:  beef,  41*  9d  to  42s;  mutton,  Un.  low  in  proportion. 
Pelanbnrg  firmer  at  44s  apct.  45i  laat  three  months'  and  4(is  por  owt 
spriag  delivery.  

^'^'^'"'''^^'^'^  NOTICES. 

Drt  FiL-rr.— The  demand  for  new  cumnU  continues  fair,  and 
though  pnce*  are  eaaiar  there  ia  no  deairo  to  got  rid  of  fruit  at  a 
sacnUco^  Some  very  superior  sample*  are  to  hand,  and  high  pricoa  are 
paid.     V  alenciaa  arc  firm  at  former  rataa. 

K-iuLUiii  \V.K)L.— Hardly  lo  much  doing.    Ko  alteration  in  prioea. 

Cou>.>iAL  \Vouu— Price*  very  firm.  Noxt  puUio  aalea  oammenca 
September  14,  for  which  139,000  baiaa  are  to  hand. 

Flax.— Market  ateady. 

Hanr.-Market  for  Rusaian  inaotiv*.  Manila  ia  itUI  very  flrm,  and 
much  higher  price*  an  now  aaked  and  paid.  A  fair  paroel  of  Soraogon 
aold  at  51/.  Fully  10,<»00  bale*  bav*  rwieuUy  been  done,  principally  for 
January  to  Mareh  daUvery,  from  46/  to  47/10*.  but  no  more  aolUr*  at 
tbo  latter  price. 

SiUL— Soo*  biwlmas  doing,  bat  auritat  aanaiaUy  weak. 

TiHuaoa— Tba  market  for  Aaerioaa  tobaooo  eonttnaaa  quiet.  Ia 
other  d*«»ip«iona  boaiaa**  it  r**trictad  by  the  aataUnai*  ct  theetock. 

LaA-niaa.— The  laalhar  market  b*a  not  iadioatMl  any  ebaag*  during 
the  paat  week.  With  a  eontinaaore  of  imall  anpplioa,  th*  demand  baa 
aufllead  to  keep  down  tb*  stock*,  and  W  maintain  flnunewi  in  the 
market  Then  waa  rather  aon  leather  at  LMwiiohall  oa  Tnaaday, 
bat  Ih*  artlola*  of  light  erop  Uda^  Kngliah  bait*,  partkulariy  IboM  of 
light  weigtiii,  good  EagliA  .bouLUr.  liftit  ooamMa  dns^  hid**, 
light  shaved  bld*^  kip*,  oali  .idiBa  and  heavy  oaigbla,  and 

bora*  hidaa,  were  in  request  ..  nner  quotatlona. 

MCTAIA— TtM  iMtal  ourket  tiaa  U«  MHag  the  paat 

week.    Capper— The  aoMnint  of  baalna»«  -'eaestnaMly 

amall,  bat  botdan  4a  aet  aialarlally  give  w.v  m  ifio*.  Tia— Tka 
ttatdi  Mia  la  inaenaaad  far  tka  SSta  laatant,  w6ea  8«,aoo  alabs  Baaoa 
aii4S,000  aktha  tl  Bttiitsa  win  be  offend.     Ta*  atarkat  baa  baaa 


naalaady,  Inaaaattoaa  haviac  takaa  piaee  aa  lew  a*  ItU, 


131/ 


METUOPOLITAN    CATTLC   MAKKRT. 
^•wuAT,  Ang.  38.— Tba  total  iaaporta  of  loreiga  atoak  iatoUadoa 
laat  WMK  aotaaalad  ia  3)0440  biad.    In  Ike  eomwoadlag  weak  ia 
l(«7«i.  we  rwwivad  1S,1M«|  ki  18W,  ll,n6  i  la  18011,  4^3 1  aad  ia  UtT, 
10,7l»9  •^— ' 


U  tkaaattla  Uat*  t»Mf,  aotfcfcm  tl  latan*t  km  tw*aifiil.  Tka 
naeipi*  af  itoak  kava  baaa  aa  ao  aw^a  malm,  and  twfa  Vmb  aaaly 
•aflMeat  to  mm  tka  diiniil    Tka  aaiiply  at  baarta  trm  ear  owa 


lors 


THE  ECONOMIST. 


[Sept.  2, 1871. 


pCLs.     The  demand  has  not  been  active,  but  prices  have  been  supported. 

The  best  Downs  and  haU-breds  have  made  (is  8d  to  Cs  llldperSlbs. 

L^mbs  have  been  quiet,  on  former  terms.     Calves  have  sold  slowly; 

and  the  demand  for  pigs  has  been  inactive. 
Supplies  on  Sale. 

August  29,  1870.  August  28,  1871. 

Beam 4,675     4,253 

Shi-cp  and  lam'js 2,306    23,840 

rnlvra 325    393 

Pis« 190    50 


METROPOLITAN  MEAT  MARKET. 
Per  8  Iba  by  thecarcaae. 
ad        ad 


lli'erlor  beet    3     8  to  4    4 

Miilrlliiig  ditto  4    6  4  10 

Prime  larpj  ditt'/    4  10  5    0 

"-'•-eiinalldi'.U)   5    0  6    2 

Veal    5    0  6    4 


a    d 


Inferiormutton  4    0  to  4 


.Middling  ditto 4  10 

Prime  ditto  5    8 

Lar^e  pork 3    4 

Small  porl<  6    0 


Lamb,  6s  Od  to  6s  4d 


HOP  MARKET. 
BoRODGH,  Fri<lay  Sept.  1. — The  accounts  from  the  plantations  are 
t"lerably  favourable.     The  business  doing  is  not  extensive,  and  prices 
rule  as  under  ; — Jlid  and  East  Rents,  6O3  to  1478 ;  Sussex,  GOs  to  lO.is  ; 
Farnham  and  country,  90s  to  130s  ;  Olds,  20s  to  30s. 


POTATO     MARKETS. 
Borough    aid    Spitalfielus,    Friday,    Sept.    1. — There   have    been 
moderate  supplies  of  potatoes  on  offer.    With  a  fair  demand  prices  have 
ruled  as  under : — Regents,   GOs  to  80s  ;  Shaws,  -tOs  to  GOs ;  Kidneys, 
BOs  to  llOs  ix)r  ton. 


LIVEEPOOL    MARKETS, 


WOOL. 

(FROM   OCR    OWN   CORKESPONDENT.) 

!  Fbidat,  Sept.  1. — The  tone  of  this  market  during  the  past  week  ha.t 
been  rather  quiet,  but  holders  being  exceedingly  firm  in  their  demands, 
there  is  no  change  in  prices. 


CORN. 

(PRtiM   OCR   OWN    COKBESPOMDRNT.) 

Friday,  Sept.  1. — This  market  opened  quiet,  with  a  small  attendance. 
Beans,  peas,  oats,  and  oatmeal  are  unchanged.  Indian  corn,  298  9d. 
Wheat,  spring.  No.  1,  lOs  Gd  to  10s  7u  ;  wheat,  spring,  No.  2,  IO3  3d  to 
10s  4d.     Fluur  was  unchanged,  steady. 

Wakefield,  Friday,  Sept.  1.  -At  this  market  to-day  theie  was  a  fair 
quantity  of  new  wheat  on  oiYor,  but  the  demand  was  not  active,  and 
last  Friday's  prices  were  barely  maintained.  Fine  fresh  old  was  steady 
at  late  rates.     There  was  no  chanso  in  other  articles. 


Clje    6a|ftte. 


TuBSDAT,  August  29. 
BANKRUPTS. 

Thrmas  Fletcher,  Poultry,  City,  gunmaker. 

Thomas  William    Hosegood  and  Joseph  Turner,   George  yard,  White- 
chapel,  coll  ur  manufacturers. 

Joshua  Simmons,  Gilbert  road.  Lower  Kecnington  lane. 

Simuel  Boden,  jun.,  Manchester,  smallware  dealer. 

Thomas  Capjs,  Willington,  Derbyshire,  publican. 

John  Gadsby,  Derby,  builder. 

William  Henry  Haden,  Dudley,  Worcestershire,  and  Sedgley,  Stafford- 
shire, ironmaster. 

Charles  Horsley  and  Richard  Horsley,    Beocles,  Suffolk,  coach  builders. 

Thomas  Collett  Mitchell,  Leeds,  druggist. 

Rimdolph  Simpson,  Bradford,  confectioner. 

George  Frank  Stewart,  Bristol,  horse  dealer. 

Alfred  Tinti,  Cardiff,  outfitter. 

SCOTCH  SEQUESTRATIONS. 

James  Espie,  Milngavie,  grocer. 

Alexander  Renfrew,  Glasgow,  machinery  agent. 

John  Longmuir,  Kilwinning,  contractor. 

Peter  Thompson,  Glasgow,  cutler. 

John  Walker,  jtin.,  Patrick,  near  Gl.isgow,  bleacher. 

Xrill  M'Millan,  Greene ck,  spirit  merchant. 

John  Pringle,  Edinburgh  and  Kelso,  agricultural  implement  dealer. 

William  Pollock,  Overtown,  blackfmith. 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

John  Watson  Munro,   Foxley  road.    West   Brompton,    late   an  officer  in 

Her  Majesty's  7.")lh  Regiment. 
Edward  Ilorley,  Whitecross  street,  St  Luke's,  baker. 
Pulsford  Hobson,  Edith  grove,  Fulham.  gentleman. 
Henry  Douss  Palmer,  Choumert  road,   Rye  lane,  Peokham,  clerk  in  the 

Civil  Service. 
Thomas  Monro,  Blackfriars  street,  Carlide,  hosier  an  i  haberdasher, 
Thomas  Powell,  Chipping  Sodbury,  ironmonger. 
Thomas  Eyre,  Caistor,  innkfeper. 

James  Fielding,  Kensington,  Liverpool,  general  broker. 
William  Coles,  Yaxley,  Blacksmith. 

David  Simmons,  Charlton  Kings,  near  Cheltenham,  builder. 
Listor  Wilson,  Alford,  solicitor  and  scrivener. 
James  Plumer  Preston,  Lynford,  gentleman. 

Charles  Richard  Raigcrsliold  Wlmtman,  Fairscaf,  Stansted,  gentleman. 
Captain  William  Blunt  Birwell,  Bolgravo  place,  Brighton. 

SCOTCH   SEQUESTRATIONS. 
George  'S'ounK,  Forso,  Latherton,  flsh-cnrer  and  farmer. 
John  Lsing,  Hawick,  draper  and  coal  agent. 
Roderick  Rou,  Pnltneytewn,  Wiok,  general  commission  merchant. 


STATEMENT 

Of  Imports,  Exnorts,  and  Home  Cousuinptiou  of  the  following  articles  In  the  34 
weeks  enling  Au^.  26.  1S71,  showing  tlie  Stock  on  Aug.  2«,  compared  witli 
the  corresijondiiig  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

*,•  Of  thoscnriiclos  duty  free,  the  deliveries  for  Eiportatlon  are  included  under 
tbe  bead  Home  Consuini}tlon. 

EAST  AND  'RTEST  INDIA  PRODUCE,  Ac. 
SUGAR. 


Imported. 

Exported. 

Home  Coxsltip. 

Stock. 

Plantation. 

1870 

1871 

1870 

1871 

1870 

1871 

1870 

1871 

West  India. 
Mauritius  ... 
Heufal  &  Pg. 
Madras  

tons 

80630 

13257 

3063 

2779 

tons 

81697 

5727 

2050 

1443 

tons 
590 
939 
180 
365 

tons 
1280 
671 
367 
209 

tons 

46062 

10023 

3294 

4933 

tons 
62425 
5156 
6272 
7443 

tons 
43250 
6047 
4904 
6129 

tons 

30079 

2638 

1919 

2238 

Total  B.P. 

99729 

90817 

2064 

2427 

64312 

81296 

69330 

37774 

Foreign. 

Siani,&c 

Catja  &  Hav. 

Brazil     

P.  K  CO,  &C-. 
Ueetroot 

14405 
10011 
658 
6410 
16067 

16129 
7378 
476 
2772 

26138 

1818 
1114 
171 
337 

1061 
911 

"262 

298 

16719 

11525 

404 

4544 

16801 

2C800 
2410 
641 
3910 

2.J391 

J1819 

6981 

276 

4090 

1215 

20S19 

7296 

287 

1632 

4.S23 

Total  Frgu 

46419 

61891 

3110 

2532 

48993 

53112 

44181 

34906 

Gr.ind  Total 

146178 

142708 

6504 

4859 

113305 

134408 

103511 

72680 

MOLASSES. 


Imported. 


AVest  India™ 
Foreign  .. 


Total  ... 
MELADO 


tons 
4572 
238 


97 


tons 
6783 
214 


6977 


Home  Coxsump. 


tona         tons 
1348  663 

83  307 


tons 
3814 
299 


65 


tons 
4060 
640 


Stock. 


tons 
3278 
601 


3879 


tons 
3920 
1732 


ROM. 


Exported  &  Ds- 

Imported.       livered  to  Vat.!  Home  Cossukp. 

1                            1              1 

Stock. 

gala 

gals     1     gals 

gals     i     gals 

gals     1     gals         gals 

West  India.. 

2018430 

2.'i20315  1  371760 

1059615  ill,S1520 

1357246   1771710    1776870 

East  India... 

346556 

258120  1  187065 

18.1330 

53200 

112690  i  236336 

25<.1110 

Foreign 

10)085 

57590  1  124:i80 

107010 

6176 

9360      127170 

79470 

1       Exported. 

Vatted   

841680 

1478925  '  628515      812115 

112906 

126640  j     83620 

272666 

Total  ... 

3309760 

4314950    1611720 

2162970  ,1362800 

1601836 

2218766 

2379105 

COCOA. 


Imported. 

Exported. 

Home  Coxsl'Up. 

Stock. 

B.Plantation 
Foreign 

cwts         cnta 
66275       58110 
12104       40387 

cwts     )    cwts 
1278  i       7855 
13036       ■159iW 

cwts     1    cwts 
311030       60736 
5;i50         8956 

cwts     i    cwfs 
34604  !     26821 
13426  ,     23301 

Total  ... 

68679       98497 

14314  1    63S45 

34380  1     69680 

48030  !    49128 

COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Urazil 

Other  Forgn. 

Total  ... 

RICE 


tons  j 
3109  I 
24630 

3181 

2(X)  I 
3303  I 
4601  1 


39027 


83937 


tons 

tons 

1818 

868 

28520 

18018 

5624 

2360 

508 

73 

8940 

4926 

4123 

1157 

475,33 

276,82 

41792  1       ... 

tons     I 
1553  I 

20635  ! 
3486 

271  I 
7388  j 
2986 


36336  ! 


tons 

tona 

tons 

1107 

861 

1497 

7622 

8467 

12891 

2657 

2863 

2619 

137 

307 

147 

616 

626 

906 

1147 

1331 

3870 

13146 

143M 

21S29  1 

tona 

788 

13214 

3305 

469 

886 

2130 


21103 


46106  I     73689  I    37615  I     21196 


PEPPEB. 


tona 
473 
2419 

tons 
317 
6676 

tona 

tons 

tons 
643 

BlBck 

2410 

NUTMEGS. 
CAS.  LIG... 
CINNAM'K. 

Pkgs 

921 

6026 

26276 

pkgs 
1747 
2909 

14111 

ikgs 

pk.a 

pkgs 
loso 
3313 

12380 

PIMENTO.. 

hags 
14948 

bags 
24706 

bags 

t..a 

bags 
15.i63 

tons 
618 
6183 


tons 
709 
878 


pkgs    I  pkge 

1698  1653 

5118  4901 

12S6t)  !  26720 


bnca 
22377 


bags 
40064 


tons 
370 
928 
pkgs 
1152 
2367 
27109 


bags 
36403 


RAW  MATERIALS,  DYES  TUFFS,  So. 


serous 

aorons 

aeions 

serous 

aei  ous 

aerona 

aerona 

sflrons 

COCHIN'L.. 

14860 

18175 

... 

15375 

22484 

9217 

8712 

chcsis 

chests 

chesU 

cheats 

chests 

chests 

chfsts 

chests 

LAC  DYE... 

4276 

3984 

... 

... 

2603 

2467 

6005 

8389 

tona 

tons 

tona 

tona 

tons 

tons 

tons 

tins 

LOGWOOD 

22066 

9867 

... 

•*• 

13014 

11938 

13377 

6817 

FUSTIC    ... 

1977 

1244 

... 

... 

Ll340 

3256 

1738 

yM 

INDiaU. 


cheats 

cheats 

diesta 

cheata 

chests 

chests 

chests 

chests 

East  India.. 

17846 

24726 

... 

... 

10960 

22336 

18613 

20520 

serous 

serous 

serona 

serona 

aerona 

aerona 

serous 

serous 

Spanish 

7462 

10421 

... 

8636 

9328 

3139 

3-il"l 

SALTPETRE. 


Nitrate      o( 

Poiaaa 
Nitrate  Soda 


tons    I    tons    I 
7188  7986 

2266  I       4097  I 


tona 


tona 


tons 
lOBTS 
2£24 


tons 
7C0S 
43M 


tons 
1811 
662 


tons 

2873 
991 


COTTON. 

E.  Indls,  Jtc 

Liverpool,  > 

all  kinds/ 

bale* 
102333 

2081670 

liales 
160997 

2809741 

bales 
2.11671 

bafcu 
633640 

bales 
188298 

1677760 

liulea 
137664 

2093940 

bales 
33488 

524310 

bales 
79222 

603960 

Total  ... 

21S400S 

««0738 

234671 

533640 

1846068 

I23I604 

667798 

683182 

i 
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COMMERCIAL  TIMES. 

VCCKLY  PUCE  CUnMEST. 
.'  Tlaftk«lBa«(ol)awiMU>ttn 


>y  MMlinHtiiinlac 

liOStDON.  FklMT 

trtMi    i«l|  fun               *  d     •  d 

Pc^cCsMdm fvmrtSS  0    3t  « 

PmH. «7  0     O  0 

eeee»-d«7  Id  iMTlb 

W-L-THaMad — .««cwt  M  0  Uf  O 

Cn—di,  Ac «  O    7«  • 

Oa<TX|«ll  _ to  0   «7  O 

Braiit— Pan «  0   W  • 

S7  0   «l  O 

ad  Mr  lb 

■MllllUlT 

evt  ra  0  n«  0 

»  •  n  • 

n  0  as  • 

.-.as  ou»  « 

Onlaa,  Bati**.  •>•  aid. 

idwid          , ,.  m  •  a  • 

.»  0  n  0 


UMa  k  K  OtaklAM  • 

miir rm\m  •  « 


Car-Tfra.and 


Sida»-Oz&Cow,prlb    •    d  «  d 

H.  A.UJM.  VId.drr.„    OS  Oil 

IK>  •  B.  Qnuida.  taUad    0    •(    0  7 

Bnull,  dry  OS  0  10 

Or7Hlt<d 0    Si    0  8» 

DoMltad  liawlt>a* 0    T  0  si 

Big^drrKtaOraad*. —    0   8  Oil 

Watt  (&aal  Mtaa 0    8  0  10) 

Ca*a.aalMd 0    «t    0  7 

AMUyiaa 0    «  0  6 

XawTark 0    4t    0  « 

EaatbdJa 0    M    1  S) 

Klya.  BMla. 0    8  Oil 

S.AawfcaH<xw,rrhda    «    0  U  0 
XailC»— daiT  frw 

B««3  „ par  lb    t    0  10  0 

Oada 1    »  7  » 

M»dna 1    •  S  • 

KatpMi 1    S  8  » 

OmiaauU 1    •  •  • 

SMtllMr-ptr  lb 

Cn»bMM aotatflba    1    U    1  4 

da W       as    I    S  1  7 

bMta  »1S       MIS  1  10 

a          _JS       SS    1    6  a  « 

bMta  »M       at    1    4  1  8 

da          _a8       10    I    a)    1  » 

Calf  Bktaa  M       St    1  10  S  10 

da          _..40       7t    1  II  a  0 

da          „...80     100    1    8  a  7 

IWml^  HMaa I    a  18 

-        -        ■                          1    St    1  8) 

1  a  1  8 

.Zfcrbida    7    0  18  8 

Ktoa,Pi«irab«fs,par  lb    1    a  I  7i 

4a  iMIbiia 0    8  a  0 

W»al«    CmuptTtoa  t    t  t  t 

Wiiitlag.  ba&,  *c.-..  7S    0  81  0 

BatMM-. 81    0  83  0 

Old __».. •»    0  0  0 

Taafk  caka n    0  7t  0 

ItaiMlMI 78    0  77  0 

Ins*  yar  mm 

Ban,  ta..  Bridab 7  10  7  la 

KaU  rada 7  IS  8  S 

Haaya. 8  It  8  0 

8baata   »    0  10  0 

Pic.  Ha.  1.  Wilaa  .__    0    0  0  0 

Bara.Wal*a 8  10  0  0 

8  It  7  0 

PI*.  Ka.  LCIrda. S    S  S  10 

-      -  ■                  8  It  10  0 

pIC.  18    0  18  t 
..  18  10  0  0 

„..  SO  10  ai  0 

«bHad>i at  10  as  0 

ai>  10  0  0 

»aaalib  p% _ 17/1M  17  It 

•uaL  BwadUb  la  Uk*—  IS    0  0  0 

la  fanau. 14  10  0  0 

Bpaliar prrtoa  :8   0  18  t 

11a,  Eactltb  t>l..«ka,pioalS8    0  0  0 

ban  In  barraia —IS?    0  0  0 

KcOacd  „ 140    0  0  0 

lUiwa 1S4   0  0  0 

Siralu -lai    0  ua  0 

Tin  Plata*,  par  box              ad  ad 

Charmal.  I  C  «..  aS    0  80  0 

<'"k'.  I  <; at  «  as  8 

Unlasa—    daqrl<<pcwt  8    8  11  0 

OUa-l-ltb                      t    t  t  t 

8p«nn  par  taa  81    0  0  0 

Boalbam.  pale Sa  10  aa  0 

8ral,  pala SS    0  0  0 

Cad     84  10  at  0 

Eaal  ladla».».»_.».  as  10  80  0 

O'Ira.  OalOpaU   0    0  0  0 

awiy 10  0  0  0 

Malaca . „  80   0  0  0 

■aid.  Llaanil par  toa  SS    0  0  o 

toyanisiS  gi^Mib...  U   0  4*  10 

(»•  fanlfa 47    0  0  0 

«   0  4S  10 

SS   0  tl  in 

PalB  (Lataa) 87    0  0  o 

on  iMM^UaatadiCas.  It  10  0  0 

nailSB ~.  10   0  10  If 

Basa ___.._„...    SO  8  10 

Ofl^aida                             a    4  a  d 

thsaid HTgSS  «  as  0 

mift.  «'rtiiiiii,  Bjut.  a>  •  88  0 

PMN*n»-Bt«Md.|rcBl     18  0  0 

aailau  ..„_    1   s  1  t 
irffaa 

rr.cwtl4t   0  ItO  0 

,140    0  ISO  0 

Oak,  ma,  mum US   0  »i  0 

,118    0  ISB  0 

ISO    0  ltd  0 

80    0  118  0 

Janar    —»« ~.JI8   0  ISS  0 

111  I*.  <>Bii  ytmtm.  as  0  84  0 

Hwlbaw .^m  0  SI  « 

Ha— ^  Tart SB   0  M  O 

bM  ~-.~--~ St   0  MS  0 

UK  — Winmiid     m* 

UaaiMIMilli  >.  74   •  SO  0 

CMsaaiaaMMda...  74  0  Ts  o 

fMlaaa4kaiMak„7»  o  7a  o 

'■118  B  nsadhMSS  0  0  0 

CaA«.             sa        IB   •  •  « 

FMb— «aMrhC«.»rAUM   •  U»  « 

~~'  ■Aaiar.BCaa.fr.laJdB   •  MS  • 

at  «  n  0 

ts  •  as  o 

t4   0  Bi  0 

M  a  fs  o 

In* 

. , B   S  It  S 

Ihaai**  ,.»—_>_   B  8  W  s 

B    t  8  ■ 

, B  •    lo  0 

*»*%  .I——.. W   0    It  o 

•wt  ar  s  as  « 

»y— fiSrii.«  BI  0  87  o 

SI  4  St  a 

at  aa4i 14   t    U  B 


•aco— daly  4t'J  parcwt  a  d  a  d 

Pnari prrcwt  14  8  18  6 

■— a»    Caniray..pf  cwt  M  0  4(>  0 

Canary „..p«r  qr  tS  0  id  0 

Clamr,  nd  per  cwt  70  0  80  O 

wblu  - 74  0  80  0 

CoTiaadar  - SI  0  aS  0 

Un.<«d.  forelKO, ...  per  ^r  00  0  84  0 

BooibaT  „- M  0      O  0 

Mu.urd,  Dn>im...par  biub  17  0  ao  0 

whita  10  0  la  0 

Hap*  par  U«t  of  10  ora  ...OS  0  98  0 

■Uk-dalyfna                   •  d     •  d 

Surdah _„..per  lb  as  0  88  0 

CoaaiiDbiuar .. 16  0  St  8 

Ooaalaa  »»._.-_..«  It  0  at  8 

Onaw  molly  .....„_.„..  It  8  84  0 

China.  TMllaa 84  8  31  0 

Tayiiam ._..  It  8  88  0 

Caaiao. - 11  0  SS  0 

Rawa— Wblu  KotI  ..„.„..  38  0  40  0 

Foaanaibroaa..— - .  SO  0  34  0 

BnaU..„ --.».„.....  88  0  SO  0 

UUan  88  0  30  0 

Organsinaa — 

Piadmost  S**! St  0  40  0 

I>a.       8448.~.».-..  St  0  40  0 

mua  fc  Bai^  18-80  34  0  40  0 

Do.              88-84  S4  0  40  0 

Do.              84.88  S4  0  40  0 

Do.              as«    0  0      0  0 

Traina— Milan,  88.84 34  0  38  0 

Do.         S4  as 34  0  38  0 

Bmliaa— abort  rael S3  0  39  0 

Panlaaa 10  0  IS  0 

■pioaa— Pavpar.  duly  free 

Malabar,  kc par  lb    0  8)    0  8t 

Kaatara  .- 0  8     0  8i 

Wblta  -. 0  10      18 

Ptmanla^  duty  five 

Mid  and  nod par  lb    0  8     0  8) 

Clanaawm,  duy  Ina 

Oaylon,l.a.a   8  7     3  6 

Malabar  and  Talllc-arry    8  8     3  0 

Caaala    Ll(naa,   duty 

(raa. _...par  cwtlOS  0  110  0 

CloTaa,  doty  fraa 
Amboyaa     and     Ban- 

ooolaa .par  lb    0  4     18 

ganilbar  and  Bourben    0  2)    0  31 

Olacar,  doty  (raa 

E.  ladla,  aoo par  cwt  88  0  30  0 

Do.  Cocbia  fc  CaUcnl-  «  0  lit  0 

African   31  0  S3  0 

Maca.  daty  frca per  lb    4  0      4  6 

Natmefa,  duty  fraa  8  7      4  0 

■pirita— KuiB,  dsty  lOa  ad  par  (al. 
Jamaica,  per  lal.,  tN  tid. 

It  lost  OP  a  10      3  0 

SO  to  at  —    .— 3  4      3  10 

fine  marka 4  0      4  6 

Danurara.       proa< 1  U      8  0 

Leeerard  laland  —  .„..    18     0  0 

Kaat  ladU          — I  t      1  6 

Fonign  — 14      14 

Bmndy,  daty  10a  Sd  par  gaL 

Ti?^'f  5SS :::::::::  !iJ  S5 

Oanara,  caminan 8  4     8  8 

naa ~ S  0     S  a 

Cora  ai'lnta  pf  ilalr  paid  IS  o     0  0 

SplriU  f".>'.  rvi'.raUon    17      3  0 

Malta:                       i.l  ...  IS  0  li  0 
■nni                      :  'uty  paid 
BrttUh  V                  Daty. 

grocery  >cikiw..-.Jb9  sa  8  38  0 

nBalnc «,4«kM  87  •  SS  0 

Forttto  MiiMorado,  low  to 

en*  yal.  graoary  ...SA  St  8  88  0 

lawto|draa...«.4«BM87  S  SS  O 
Maortiiua,  eryalallaad— 

Mea.  Itik  17^ „.A«  SS  0  tf  0 

13  k  14  MiU  0  at  • 

lOkia  —  IS  0  84  S 

8]rr«sa,l>to(d>aU«BM  SB  0  tt  0 

lo«lataabr»*a...4*«BaS  0  88  S 
n  latili  Baaara' Jow  la  taa 

wMt*  .«i3ftS«   0  0     0  0 

Data,lwia8ii«yl...MU4  88  8  84  0 
Tary     low     to     taa 

bf»ini^._.,..»t*B  to  0  as  0 
PMCNir*  "ptMf  nAw  to 

Bead  «rhlla.„..UkM  at  S  St  8 

lawlaSa*ira-la«.«SfeMas  8  tt  0 

lMrtataabnnra_«t4«10  0  tt  0 

MidiM 

wranMaat  vMta.—. J«  tt  0  SB  S 

Uwiataayallaw_JMtl  a  St  8 

Kail«n,laat  braws  ta  lav 

yaUmr Mk*t»  to  0  St  0 

iffj    ..>»..— ■*!  au  0  SI  8 

Blaa  and  CMna.  low  la 

tMd  wblia..„.«SkM  tt  t  t7  0 
lew  la  taa  irlknr  aad 

.«aBMai  a  84  0 

.-MMBtO  u  Si  0 
la 

,.4/84  8  tt  0 

Maiimaila  ..«.. i'  tu  8  SS  0 

hnrlaBaadwIMa.-bSSt  8  87  0 

(nr-.»..>.-.-JM  tl  0  tt  0 
Haaiaa,  wMm,  ■>!>■  Ha, 

IS. .. —    0  0      S  0 

BmtM,»«a.ltkl8.IM  t7  •  IS  • 

nBsv,           lt4l4,Mt4  S  88  S 

—                Mkli..— tt  0  St  a 

»wrB,_     _    7>  S.*7  88  ^  m  * 

•aBaadwMM  .JZm  tS  B  tt  B 

law  w  tna  twwi.f  SB  tl  B  Bt  S 
P—a».ra.ilB^>Wiiili, 

i»wiaf»<s«wi..it  tt  a  84  a 

yallaw -.taBM  tS  0  St  S 

bvtaBMlnanUiMBtt  B  St  a 


Baanad— Fbr  eonaumpUon   a     d  i  d 

8  to  10  lb  loarta    0    0  0  0 

IS  to  U  kwraa  0    0  0  0 

TiUara,aStoailb    ...,«  40    6  44  0 

Lainpa,  4S  lb .._ „_  SS    6  0  0 

Wat  eruabad .. ..  SS    8  38  0 

Flecaa   _..  30    0  36  0 

Baatard  . -. 0   0  0  0 

Treaeia. „  M    0  18  0 

For  export,  free  on  board 

Turfcay  Vnaraa,  1  lo  4  lb    0    0  0 

8  lb  loaral 40    0  0  0 

10  lb   do     ..„.„_.„„„  38    0  0  0 

14 In  do    '....._ 0    0  0  0 

Titian  18  to  29  H 38    0  0  0 

Lnmpa,  40  lo  tt  lb   0    0  0  0 

Cniibad  .„...„-.. 31    0  SS  0 

Baalarda „ SS    0  87  0 

Treacle „ 14    0  17  8 

Dntcb,  rvOned.  f.o,w.  in  Uclbud 

Sib  karaa 41    0  0  0 

101b    do      40    0  0  0 

Suparfla*  cmabfd WO  0  0 

No.  I,  rruibed    S4    8  0  0 

No  8. „ 3t    0  0  0 

Bellman  reflned,  f.o.".  at  Auiwerp 

4  and  3  Kilo  loavaa 40    0  41  0 

Croahed,  1  34    6  0  0 

Tallow— duty  fiee.  prr  cwt 

8t  Paterabnrc,  lat  V  ('...  410  0  0 

Tar— Siockboliu ...  yr  brl  20    »  SI  0 

Ar.hangcl  17    0  0  0 

T*»—  iniy  Od  par  lo 

Munliiga  and  Oopacki 0  10)    8  4 

New  Seaaou'a  Kalaowa  ...0   0  0  0 

Pakllof  13  3  8 

SoKbonga „-....„..    0  II  3  0 

Oolongs  0  11  as 

bct.l."                                 v)     14  2  8 

Seen                                      >)     1     0  2  8 

Scl.!                                      .1     0  10  8  4 

Bcemcj  I '.-iiicrj  (CaMuu)...    0    8  8  4 

Fl  'Wery  I'rkoa,  Sae 8    9  SO 

Gunpowder,  Fychow   and 

Muvune,  Amcbl  -    S    8  0  0 

Imperial,  ri[tgiui-\',  rincat     8    8  8  0 
Younn   H>aon,    I'lugtufy, 

aiieat.. 8    8  8  8 

Fyebow  k  Moyui.a.  SiHiat    2    8  8  10 

Hyaon,  Aneat 3    6  4  0 

Twaiikay 0    7  10 

Tlmbsr  —  Timber    and 
Hewn  Wood— Oautilo 

*  Mamel  flr...per  load  tO    0  St  0 

Rii;a  Sr  M    0  87  0 

Swcdlah  Ir. 4j    0  tt  0 

Canada  rail  ploe  tu    O  St  0 

—  ycUu«ptac,  argr  M    O  lot  0 

—  —       tiiLiI  64    0  7t  0 
N.IIm>wk.k(°nil  lU.plne  7t    0  VO  0 

UnetKcoak    120    0  1st  0 

iklllg  oak  74    0  13S  0 

African  oak  120    0  140  0 

Lduu  taake 2>0    0  27(1  0 

Walnaeol  loga  Hft  each  44    0  100  0 

Ueala  k  Hawn  &  i-repred  Wo,hI— 

Nurway,l'el<r>lj|j;a  niHl  £10    0  13  10 

SwedlKb  8  10  12  0 

Ruaaiuu  10  10  IS  0 

Fiolaod    7    0  8  0 

Caoaiia  lat  |>lne :0    0  18  0 

—  and 12    0  W  10 

Amarlcan  apruce  7  It  H  10 

Dantilo  deck,  ouch  12a  o  2^  0 

Staret — 

llaltic,  par  Bllle <]30    0  17S  0 

Ouabec,  perktMiiiUr,!  do.  74    0  77  10 

Tobaeco-                          ad  ad 

Maryland,  i                         .    0    6  U  V 

Vlriflnla  li.^:           o    01    ll  n 

—  atrt^i 0    7i    010) 

K>atacky  leaf  O   44    0  V 

—        atrlpt    0    8)    0  10 

Narrohead  .dot.  4«    1    1  8  8 

CoTumblaalf.dui)  Skips    0    S|    8  8 

llaTaua I    S  8  U 

—  Clg.r.                          ..     S     0  t>  V 

V«spaBtin> 

Amanaan  •«                     «  SA    9  87  0 

Frvncbdo                         ..    u    0  u  u 

Wool— 1,1'.  .ul2|l>IU 

H*.-.o.  .-                            fSO    0  21  0 

I                             2i>  10  21  U 

I                   au  iti  21  III 

.:  motUn  18  10  »>  U 

IaM-vmui  Uu  la    0  lu  o 

Ber  a— Cluiblat,t.lckkk  18    0  SU  0 

PrIaM  ....._ „  lu   0  1/  U 

Chmra „ It    O  14  IJ 

baxr  14   O  14  1(1 

CcHabtOK— W>|<  r  mat  12    0  SS  0 

iM.klucfc »...„..  la   o  l«  » 

CiaaMMi It    0  ta  <• 

HwaMtaMn* ~..  ta    o  St  u 

PldU^ck  aiaialilng—  la    h  m  u 

Haptr          d«       _  It   0  In  ■, 

Colania  —« ar  lb                    •    d  >  a 
A>-bey.  Flaac*^ 
Mtosii^  a*.. 
I.'uaaabad  ,. 

UmB*  aad  siaaaa  .. —    u    u'    t  ,i 

BBsaaMlMu ..   oil  It 

P.  liil«B-naaaa«  u.b    I    s  2  a 

acMlfad.dc- 

1  nwaaba^l  .. 

Ixjcbt  aad  | )"    - 

Aoililda  fliata  «  .aoib    1    u  I  •' 

BaJM4.Ba..~..»..>..    I    a  I  v 
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W\fc  €(onomi<>V^  ^aailioaK  aitU  iHinincj:  ^Ijarc  ilijst. 


TRK   HIOUKj-T   '-'KFICIAL  PKICES   A»E   GIVBN. 


RAILWAYS. 
Ordixabt  Shares  and  Stocks. 


40224602^ 

4294434;! 

988S2| 

45»489;: 

28773 

873600/ 

70000 

313174071 

8376981; 

826S85; 

8026351 

81786517 

116927o( 

11692767 

4600007 

4100002 

37918801 

1163S362 

126935941 

683994271 

774340371 

28383000 

77668881 

64826637 

40005607 

4872071 

49720. 1 

600007; 

22600007 

300007 

11318337 

9785337 

26133337 

12690827 

16610000 

16760007 

30000 

32301407 

1136007 

iOOO 

909767 

16626607 

14«M2o7 

50(i2S(Kl7 

120«S2()7 

1206820;; 

15000 

97624071 

23370 

26000071 


11095667 

3760007 

2768677 
1500007 
8300007 
6000007 
2000007 
4000007 
1662607 
9600007 
9600007 
6418177 
1323807 
3000007 
8060007 
869807 
I 288807 
1874607; 
12982627 
7600007 
8100007 
10000001 
8760007 
2910907 
18201007 
4414812.1 
98003402: 
466600 
7940407 
2600607 
2877947 
638M87 


Stk 

Stk 

10 

StR 

20 

Stk 

20 

Stk 

Stk 

Stk 

Stk 

Stk 

Sik 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 


100 
100 
2/9/0 
100 

20 
100 

20 
100 
100 
100 
100 
100 
100 
100 

80 

40 
100 
100 
100 
100 


Name. 


57i  StkilOO 


StkllOO 

StkllOO 

Stk  100 

StklOO 

.-tklOO 

StklOO 

10       8i 

StklOO 

StklOO 

10  I  10 

StkjlOO 

Stk'lOO 

Stk  100 

Stk|100 

StkllOO 

StklOO 

20  I  20 

StkilOO 

10  I     6 

StklOO 


Bristol  and  Exeter 

Pale  Ionian   

Do  OrdinaryNew,  is^udat£7 

Cambrian 

Cornwall 

Dublin  antl  Belfast  Junction  .. 

East  London ..... 

Glasgow  and  South- Western  . 
Great  Eastern 

I>o  East  .\nglia!i  No.  2 

Great  North  of  Scotland  

Great  Northern   

Do  A)  A  rrcvesnodvd. 'til  f 

Do  B  f  6  %  has  been  paid  B  \ 

Do  1869 

Do  1870 

Great -^outhern&VVestrn  (Ireliid) 
Great  Western,  Consol  Ordiuarj- 

Lancashire  and  Yorkshire    

London,  Brighton,  &  3.  Coaft... 
Lon.,  Chat.,  &  Dover.  Arbitration 
[London  and  Norih-Western., 
London  and  South- Western.. 
Manchester,  Slieff.,  &  Lincolnsh 
Metropolitan 

Do  Prfd.  (Defdrecvgnodlv) 

Do  Dcf  J  t'til  8%ls  pd  to  Prf ]■ 

Do  Redeemable  

Metropt'litan  District 

Metropolitan  &,  St  John's  Wooil 
Midland 

Do  Birmingham  and  Derby... 
Norlh  British  

Do  Edinburgh,  Prth,  &  Dndec 

North-Eastem  Consols 

North  London 

Do  New,  1868  

North  Staffordshire 

North  &  Sth.-Western  Junction 

Do  New,  £10  Shares 

Rhymnt'y 

Shropshire  Union   

South  Devon 

.Sonth-Eastern 

DoPrM.  ji"^efdrecvgnodiv) 

Do  Difd  Vt>18%ispdtoPrfi' 
Staines,  Wokuigham,  &  Woking 
TttiTVale  

Do  C  

WaterfoTd  and  Central  Ireland 


99 
109i 

22 

4i 

"■it 
122 

48{ 

13 

35 
134i 
153 
132 


103 

loei 

156 

68 

22i 
14U 
103J 

64i 

821 


33 

wh 

108 

63 

27 
174} 
122 


70 


65 
73i 
70 
94 

120 
71 
14 

160 


2S 


Pkf.ference  Shares  and  Stocks. 
Stk 


Stk  100 
StklOO 
StklOO 
Stk  100 
Stk  100 


1810137 
3H;«»."i7 
262<«W' 
220000/ 

177837 
2200007 
2700007 

712777 
46OS007 
6720007 
172600 

aaeses; 

62830 
260007 
I7998R37 
12874187 
8867287 
6760007 
7802007 
223272/ 
8942407 

2000000/ 

1791891/ 

60872 

4800CXW 

1060000 

2»i6ioe 

88600 

178MM 
2099377 


Stk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
stk 
Stk 
Stk 
sik 


Stk  100 
StkllOO 
StkllOO 
StklOO 
Sk'lOO 
Sik  1 100 

Stkllfi) 
all 


Stk 
10 
Stk 
Stk 
Stk 
Stk 
8tk 
Stk 
Stk 
8U 
Stk 
8U 
Stk 
28 
U 
Stk 
8U 
20 
8U 
Stk 


100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

H 

100 
100 
100 
all 
100 
100 


Bristol  and  Exeter  4%  

Caledonian  6%.  No.2. 

Do  Scottish  N.  E.,  ^% , 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed   

Glasgow  &  Sth.  Western  gua  5% 
Gt.  Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext.  1816 

Do  do  54%  l;xt.,lS47 

Do  do  6%  tVav  Val..  1847  ... 

Do  E.  II.  Harwich,  4%  

Do  dn  Woodbrldgc  Ex.  4%  ... 
Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 

Do  44%     do        do    do 

Do  6%      do       at  5%  pm  ... 

DoLted«,Brad„  &  Halifax,6% 
Gr,:at  Norlh  of  Scotla'd,l8tpref. 
Great  Sth.  &  Wsi.  (Ireland)  4% 
Gt.W. — Ront-chargepergiia.5% 

Do  Consolidated  gu:.ran.  5% 

Lancaster  and  Carlisle,  44% 

Lancasblrv  aud  Yorkshire  6%... 

Do  Bamslcv,   73s  10.1%  

Do  6%  (East  Lancashire) 

Do4i%  (Black  urn  purctiase) 
London  &  Hrighton,5%  gua.,No.l ! 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do I 

Do  6%  do  (W.  E   4  C.  P.)  ...I 

Do  4%  do  1869 

London*  N.W.CANuneaton5% 
London  &  S.  W.,7'X, ,  late  3rd  Shrs. 

Do  (Portsmu  h.  pcrpet.  anns.) 
Manchester,  Shef  .,&  Llncolu.,6% 

Do  do  do         £8 

Do  do  do     Si% 

Do  do  redeemable  6% 
Miland  Consolidated,  6% 

Do  do  Bristol  &  Binning.,6% 

Do  do  44%  redeemable 

Do  do  44%  irredeemable 

Do  Leieeeter  ft  HItchen,  4% ... 
North  Brltbh  6%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  64% 

Nortb-Eut«m-Con>olldated4% 

Do  44%  redeemable  

Do  jO.  N.E.4%  > 

Do    (Berwick  capital   ( 

Do  Stoctn.  A  Darlngin.  a,  6% 

Do  do  B  and  C,  6%    

Do  VVeat  Hartlepool 

North  Staffordshire    

Sontti  DeToo,  rent-charge 

Do  6%  


108 
107 
127 


1134 
llli 


160 

103 


116 

160 


6} 


138 
136 
102 
102 

92 
109 
106 
116 

93 
103 


112 
1.33 

93 

224 
109 
106 


RAILWAYS. 
Prbferknck  Shakes  aud  Stocks —Continued. 


Autho- 
rispd 
Issue. 

2 

JZ 

•a 

2 

Highest 
Price. 

40000;l/0/8 
43130071  Stk 

all 
100 
100 
100 
100 

South-Ens  tern(Keadjin3.170sCd) 
Do  44% 

234 

6030007:  Stk 
Stk 

Di  fixed  4i%     

TaffVa'e  No  1    

160 

2000007:  Stk 

Waterford  &  Central  Ireland,6% 

Pkefepence  Sharks  &  Stocks,  with  Dividends  Con- 

TINGBNT  ON  THR   PROFITS  OP    KACH  SEPARATE  YeaK. 


7451807 

1113070/ 
31.3K»7 
6200()()7 
647i)91/ 
SaoOlXM 

11220<H)/ 

12400«<I7 
SlOiKXI/ 
360<«)07 

10750007 
20(X)007 

4106004/ 
4820507 
2180307 
302500/ 
128200 
125120 
6600007 
1339007 
7160007 
9*40007 
8309707 

16613367 
4096687 

43942897 

24256787 
2400007 
300000/ 
8600007 

16000007 
47000 
3000007 
100000/ 
600(X)07 

16000007 
6400007 
6000007 


StklOO 
Stk  100 
.StklKX) 
Stk'lOO 
Stk  1110 
SlkjlOO 
StkllOO 
Stk'lOO 
Stk'KX) 
Stk;iixi 
StklOO 
StklOO 
Stk|lOO 
StkjUlO 
S'kilOO 
StkllOO 


6 
3} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 


Caledonian,  44%  guaranteed*.. 

Do  Scot.  Central,  min.  7  %. 

Do  do  -44  %  irredeemable*  . 

Do  4  %  convrtible,  issued  at  80 
Great  Eastern,  44  %.  1861  ...> 

Do  44  %,  1862  ...]■ 

Do  6    %,  1882  

Do  New  6    %,1863  

Do  do  5    %,  18&1  

Great  Northern,  6  %,  irredmble 

Do  Permanent  6  %.... 

Do  Boston  and  Sleaford,  44  % 
Great  Western— Consl.  Pref . 
Great  North  of  Scotland  44  % ,  A 

Do  44  %  pre!'.,  B 
Kent  Coast,  6  %  B 
Lanc.,tYorks.,New44%tiIlJly'71 

Do  do  4  % 

London,  Brig'-ton,&c.,44%,  1868 


104 
102 
81 
114 
92 
92 
103 
112 


StklOO 
StklOO 
125227'  22  '  22 
125000  16  I  16 
IISIOO  20  '  7 
275000/  S!k  100 
206S2O7  Stk  100 
66tXKX)7  Stk  100 
40420117  StklOO 

asnxmt  Stk  100 

6570(X)7  Stk  1 IX) 
210.'j«(?li/  Stk  1(K) 

l809mKi;  Stk  1  no 


Do  do  4    %,  1880 

"0  do  44  %,  1861 

Do  do  44%,  1863 

Do  do  6    %,  1866 

Do  No.  6  5    %,  1866 

Do  No.  7  5    % 

Lon.,  Chnt.&c,  Arbitratn,44  % 

London  and  North- Western  6  % 
Do  Bedford  and  Cambridge... 
Do  Shrewsbury  &  Welshpool 

Tjondon  &  South-'Wesf.ern,  '44  % 
Do  (io  5 

Manchstcr.  ShfT,  &  Line,  5  %  1866 

Metropolitan,  5  %  

Do  New,  5  %    

Do  6%.  1860 

Metropolitan  Distrii  t,  6  %  84 

Midland,  A  5  %  preference 114 

Do        B  5  %  preference 114 

Do         C6  %  114 

Do        D5% 114 

Do6%opt.tocon.Aug.31,1872  28} 
Do6%opt.tocon.AugJ1.1873  20} 
Do  6  %  do ;     8} 

North  Hritlsh,  E.&  G,Na  1,  6%*  106 

Do  £10  gUiiraiiteed,  1861  102 

Do  hdin..  P.,  a  D,  2nd,4%...  87 
Do  EJinb.  &  alas.,No.  2.  6  %•  102 
Do  Noith  British,  6%,  1862... 100 
D.>  E-linb.ftGlas,  No.3,  6  %•  101 
Do  l.din.  <t  Glas,  Ordy,  4}  %    85 

North-Eastern,  44  %  redeemb  e  103 


101 
100 


6J 


Do  Stockton  &  Darl,  Class  D« 

Do  5 

DoNow6;3h85%  Con.Jan.'76 
»icrih  London,  44  %  (max  6  %) 

North  StaH'ordshire,  5  %  

Rhimney,6  %,  1804 

Soulh-Ea!.toin,44%,  1859,  No.2 

Do  44%   1882,  No.3 

Do  6%.  1861 

Do  6  %  Charing  Cross,  1863... 

Do  5  %  1884..^ .^. 

*~Failuro  of  full  divideuds  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  aubseqaent  ^year. 


635000/ 

Stk 

IM 

26130007 

Stk 

100 

186668! 

6 

4 

7000007 

Stk 

100 

6050007 

Stk 

lIX) 

2130007 

Stk 

100 

300000' 

.Stk 

100 

120(XKX1/ 

Stk 

100 

59157*1/ 

Stk 

100 

70tKX)07 

Stk 

Kill 

26S207I  Stk 

100 

119 
105 

74 


no 


105 


Lines  Lsased  at  Fixed  Rentals. 


00 


Stk 
100 
stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
8U 
Stk 
60 
Stk 
Stk 
Stk 
SU 
Stk 
Stk 
Stk 
Stk 
84 
Stk 
Stk 
60 
60 
Stk 
Stk 
8tk 
Stk 
26 
Stk 
Stk 


Name 


Birkenhead  

Do  44%  Picf 

Buckinghamshire    

Chester  and  Holyhead  ... 

Do  54%    

Do  6%  

CHydesdale,  guarante>*d,.. 
Colchester.  .Stour  Valley 
Dundee.  Perth,  tV:  Abt  rd.J. 

Do  Preference 

Do  Ist  Cla^s  Preference 
Easr  Lin^-oln  guar.  6  %... 
Gloflter  and  Desn  Forest 
Gt.  Easter'>,Newm.Ac.5% 

Dn  E.  Anglian  B«%... 

Do  do  C  7  %    

Do  do  No.  1,6%    

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Ulackwall ... 

Do  44  %    

London  end  Greenwich... 

Do  Preference 

London,  Tilbury,  A  South. 
Lowestoft  gua.  4  %    

Do  6%  

Manch.,  Buxton, .t  Matlk. 
Midland,  Bradford,  Pref. 
Mid  Kent  (Cray  Lino)  ... 
Northern  &  Easient,  6  % 

Do  6  %  

North-Eaatern  —  Hart  ept 
.N'.-West.  A  iHirp  .pref.  5% 

Do  3  minimum  \\  %  ... 
Nottin;.  Jt  Granth.  R&  C 

Pre.>iton  and  Wyro 

Koystun,  Hitch,  and  Sliep 
ilirewsburyand  Hereford 


Leasing 
Companies. 


i'6j: 


L*N.W.&Q.W   1)3 

Do  ... 

Lon.  &  N.-W...   94 

Do   68 

DC  ...„ :  ... 

Do   117 

Caledonian  ...':  ... 
E.Un.  &  G.E.  ... 
Caledonian    ...   704 

Do  '  ... 

Do   ... 

Great  Northern  136 
Great  Western  ... 
Great  EAStern,    ... 

Do  j  ... 

Do   I  ... 

Do    ... 

Nrih.-E.- York  112 
Lon  &  N.-W...  232 
Great  Eastern.  104 

Do   

.Soulh-Eastern.,  86 

Do  I  ... 

Peto  and  Co....  104 
G'eat  Eastern..'  ... 

Do  ... 

I,.&N.-W.&M.|  ... 

Midland I  95 

1...  C,  A  Dr....:  ... 
Great  Eastern.'  66 

Do  '  ... 

N.-E.— Berwk.  ... 
Midland lU 

Do   'lO*! 

GreatNorlhernl  96 
l..&N.-W.&L.y  46 
GreatNorthern;136 
L«N-Wia.W.:iS3 


RAILWAYS. 
Lutes  Lkasbp  at  Fixed  Rkntam— Continued. 


10 

Stk 

Stk 

stk 

Stk 

Stk 

20 

20 

20 

Stk 


Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  .t  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

■Victoria  Statn.  J:  Pinilieo 

West  Cornwall 

We^t  London,  Class  A  ) 

Do  Class  B } 

DoCassC ) 

Weymouth  ft  Portland  ... 


Leasing 
Companies. 


LSN-W  &G.W. 
Mane.  &  SheJ. 

Do   

Do   

Gt.  Wstrn.,  &c. 
Associaui.Co 
W.  Lon  Ex. 
r>on..fc  N.-W. 

&G.  W 

a  W.  4  S... 


134 
106 


SO 
144  J 


Dkbentcrr  Stocks. 


Autho- 
rised 
Issue. 


lOOtXIOf 
832673/ 
1500000/ 
15000007 
283027571 
27426637 
20797157 
100929771 
13062397| 
6871607: 
60000007 
2835757.| 
3108307: 
10000007 
30(W007: 
372266/: 
9500007 
11202907 
10013177 
2440737 


StklOO 
StklOO 
StklOO 
Sik  100 
StklOO 
StklOO 
fjtk  100 
StklOO 
StklOO 


2020277 
100184971 

7288517 

1165507| 
679807: 

50000071 
43592837: 

335000/ 


Cornwall,  guaranteed 44  % 

Great  Eastern 4  % 

Do  A 5  % 

Do  1887,  redeemable  5  % 

'Great  Northern   4  % 

Great  Western 44% 

Do  6  % 

Lancashire  and  York^hire...4  % 
London,  Bri-hlon,&c 4  % 

Do  perpetual 4'";, 

Lond..  Chat.,  ft  Dover  ArVi.l 
London  and  North  Westeri: 

Do  do 

London  A  South  Wesl  ern  A , 
Manchester,  Sheffield,  Ac... 

Do  do  I 

Metropollt.in  District 8    '„ 

Midland 4  '\, 

Do  41% 

Do  44% 

North  Rritish,  E.  P.  ft  D.  B J  % 
North  Eastern A  % 

Do  44% 

North  London 44'^;, 

South  Devon    5  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1807 5  % 

Do  do  1SB8 o  ",, 

South  Yorkshi  e.  &c 


iin 

115 
101 
109 
117 

100 
99 

\nr, 


iil 
100 
:04 

109 

100 
no 

108 
112 


100 

100 

3O990C 

IIX) 

llX) 

48813357 

stk 

1(X1 

30(XX)C 

stk 

100 

15000 

20 

2 

1600(i 

10 

10 

momoi 

IIK) 

100 

6001  wo; 

stk 

IIX) 

000007 

Sik 

UK) 

3-000 

20 

2/8A1 

112(HX)7 

IIX) 

100 

10000007 

stk 

100 

25(K10 

20 

177| 

21913860 

Sik 

UX) 

leOOtKH)/ 

Stk 

100 

4160007 

l(X) 

100 

9600 

10 

5 

34251417 

Stk 

100 

5«kXX)7 

UK) 

IIX) 

270,5l¥1 

nil 

2ni92a)7 

uki 

11X1 

17:!3li47/ 

loo 

I1XI 

7887227 

llKI 

UX1 

63493517 

lIX) 

UX) 

13716360 

Stk 

UX1 

9391 

20 

13 

8685 

20 

6 

46074 

20 

2 

6000007 

Stk 

100 

6245007 

Stk 

100 

35(XH)07 

Sik 

100 

«0(W0 

20 

2 

4260007 

Stk 

100 

169700 

204 

204 

UK) 

100 

647IXKI7 

loo 

100 

760000 

100 

UX) 

10182007 

100 

62 

2050007 

100 
1(X1 

all 

;«4 

660007 

100 

314 

60604307 

Stk 

100 

10000007 

Stk 

100 

600000/ 

stk 

100 

600000 

2 

2 

10694 

60 

80 

... 

100 

100 

::: 

100 

100 
all 

211 

210000 

100 

2860007 

UX) 

1000007 

Stk 
10 

100 

4 

60000/ 

.Stk 

100 

9399200/ 

Stk 

100 

British  Posses-sioss. 

Atlantic  &  St  Lawrence  shine?,  ".-> 

Do  0%   Sterling  Mort.  lioiids  UK) 
lloinbay,  B aroda  &  C. India g.otb :  M174 

Do  Exiensfon  jlOo^ 

D.)  do      j    3' 

Sutfal'^ALakcHuronPreferencej    1:,' 

Do  do  54%  Bonds.  1872-3-4  ...|  811 

Cipe,  guaranteed  6% '  To 

Carnatic,  Lim.,  guaranteed  5";,  ;"-■ 

1)0  do,  issued  at  128  pm 

Demerar.i,  7%  perpetual  i  r^ 
!^.stern  Bengal,  guarantee  > 

Do  io 

Ga  t  Indian,  do 

Do  Irredeemable  44  %  De  .  : 

EnropeanftN.,\..6%  1  Mr'.Bd.lsUj,  73 

Glasgow  and  Cape  Itretoc  (Novaj 

Scotia)  Coal  It  Bail  Co.  Llmj 

Grand  Trunk  of  Cana  a   i 

DoEqtiii  .Mort.Bds,lehrg.6% 

Do        2nd        ilo  Serip 

Do  Ist  Pref-TOiice  Bonds,. 

Do  2nd       do  

Do  3rd        do       Stock 

Do  4th        do  do 

Great  Indian  Peninsula,  gua.. 

Do  New  (Jo  : 

Do  New  dn  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock 
Great  South,  of  India,  guar.  5% 

Do  4}% 

Do  

Do  -44%  Perpetual  Debenture^ 
4  Great  Western  of  Canada. 

Do  6%  Bonds,  payable  1873... 

Do  54%     do         do       1877-8 

Do  6  %     do         d )       1890... 

Do  6%  Pref,  issued  at  80.  eon. 

(when  paid  up)  till  Jan.l  188U 

Internatnl  Briilge,8  %  Mort.Uds 

Do  do 

Do  6  %  Mort.  Pref.  Shaio  do- 
(Secuied  hyG.  Trnk  CanadaCo.) 
Madras,  guaranteed  5  %  

Do  do        H%  

Do  do        44%  

Do  

Melbourne  ft  Hobson's  Bay  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  6%     do           do       1SU5... 
Midland  of  Canada,  Sterling  1st: 
Mortgage  Scrip  86 

Do  do 20 

N.of  Canada,  8%.  1st  pref.Bnds.  98 

Do  6'^,  2nd        do         90 

Oude  ft  Kobilkund,  guar.  5%  ...  1074 

Do  shares  6%  ...      4} 

Do  Nulhatee       6%  ...|  ... 

Scinde,Pniuaub,£  DelIii.L'ua.5%  1074 
Fokeion  kailwats. 
Antwerp  and  Kotter< 
Bahia  &  San  Fraix 


7 
17 
UX) 
96 
704 
63 
404 
24 

10-.4 

134 

74 1 
934 1 

108     I 
102 

103 

19}: 

104    1 
U12 

108    i 

«7 
8« 
374 
331 

108i 

log 

98 


0.,  L.,  g. : 


154 

204 


Belgian  Eastern  Juncllcn ;    21 

Buenos  Ayres.  Gt  Southern,  L.|  27} 

Do  Sa  ado  I^\1ension '  124 

D.- Azul*Tandil(rarmenSec)  6 
Central  Argentine,  L.,  gua.  7  %{  21 
Coplapo 1  ... 


■^\ 
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RAILWAYS. 


Sara*. 


If 


noDO  1*  "U  Co^Upo  Eitnfitm — - 

«Wa>  l«  »11    IW-Mbur.-  St  Wiw»^  I^  Scr«p 

MJtn  l«  all         IW  Rrti»-«TKi..~ i; 

IU(ni>  a»  »U    l>al<:h-Mh»aUh    — ■    ■  ■■    ' 

u»»»  ?>     ^      r*-'  Sew  ...,^„«««— .«—*-' 

{«.  Ctatri  RuL,  L.,  IMIHk 


u 


RAILWAYS. 
FtaBiaii  Bailwax  OuMAitan— OoBtUiied. 


Tn.  At 


31 


all  n 
auni. 


nii^rtn   ir-t--"- 


r 


NMWAUw^CMl  Br  th« 
IK  pw  «MMa- y  B>lctaa 
,    DafU*%  PnTjOonm 

IllMtkwaof  riMM .-  — 

■-  ftdl.«(BMM«  kjim,  Um. 

A  Dtfwni . 

iKIaaMttaTtMlaAWUn) 1 


»   n 


»    •>    aa 


Num. 


100  1«0 


100  pm 


nooo 

*> 

an 

1700© 

l« 

>u 

1>«B»«I 

31 

1 

•XI 

>"**A* 

«d 

*0 

.  if*«flw>rMBc:aw.U.S.7%. 
B  jalSwMalu. 

•oniSvWIib. 
b*T% 

■  tLaak-VcBrta. 


Wit— ««  Ft««»  -- 

BwtJUk  CMtnL  Umiud 


D»  ti  ^  Pr«r«frn« 
WMTter    - 


ModMa,  cau*  A,  Maitfc  •  % 

)Iuaeow.JrMlw.(ub]rlU*  t  \ 
XtUoiul  Placa  to  Yek  . —  5  % 

Hathtn  of  Pme* S  % 

Os  (DO*  Ckutaral) S|% 

— <i  M  Spain  Pitertt;  ..  S  % 
X'ilrMk,  !■■■  bT  Ru  t  % 
.iincSmTTiutoAtdiii)  <  % 

«% 

-.raa«*n  3  \ 
Jlyl*73  7  % 

„,..  i.-.^.. ^...»  % 

■fBft  ].«  Grmn3a.». 7  % 

Ml  Paulo,  lH7t    1  % 

Delii77  •  'V 

Do  lore  «  % 

r~  Smrraa  aod  Cwuba,  Mm  8  % 
a)  S.Aailni.*L«iDb-VaiMti<a  3  % 

»  Soatkora  •(  Pranca 3  % 

»   Bnalb  Italian .......  3% 


BRITISH  MINES— Continued. 


Aaiko-j 


PaU. 


liama. 


Wcit  Ba*.«t,  "  niofaa  " 
Wat  Cara<kiB,>Udiaanl' 

•t  Cbinrtoa » 

WoM  Setun .._ 

Wbaal  Bai-et,  "lllotfair 
Whaal  Baiter.  "B«lnitli" 

Wkaal  Gn-nTille   

WLMary  Ant^.Uoiibeuiu^ 

Wh'alSetun  «... 

W.Ti«Uwnev"U«lioanl' 


Cloalng 
Prioei. 


r» 


COLONIAL  AND  FOREIGN  MINES. 

KOOOi    ^i    1    ail~iAl»niVl  I'S,  1 'iiii'v.l   I     1} 

nOoS    1       laU     - 

raomi  1     t<u  ' 


»I\lil.'^I>     .Ul.' 


Paid. 


Kama. 


laaaa.  i    S 


Cloaiac 
Prioaa. 


F.aiic*  Kxu.1 


„ 

^. 

HO 

MB 

• 

- 

aH 
all 

.„ 

•4 

m 

»> 

•u 

•** 

»< 

aU 

U 

-tm% 

■  t 

M  u»; 


AiabWon.Uailtad..... 
Br^nflor<l.  UBltad  .. 
Caafyy.  Uaihad  „ 

CtalWtMl !■ 

[DaraaOnatCaaaala 

iDnkawaUi 

EaM  Baurl.  "  nfcwaa" 


aowoi 


11000     i 


^ 


lOOOO 

ni«t 

IHOO 
100000 

nooo 

NMOO 
10000 
330000 


iilttdGold,! 

I.uilttod... 
i»d. 

^.;var 

l>od< 


l.iin. 


u(  m 


«    «i 

v.lJ    3/140 
9B      11 

i!i/o  sue 


i    *      SI 


My. — 


n 


a    15 


1    ,1-oH  V\.M., 
an    iRoMaOniD' 
Ila  I       ■•<> 
10>   Bao  ^ 

an    Boot  I 
aU     Birri 

LI: 

It    1st  J 
aO    Hw». 

181.    T.<  Ji.i>     • 

IS     VjIA'  :    .■ 

6  !  V«i.. 
all  Voii. 
aU  iYud 
♦^11, 


'.  i.autt4Kl 
('.  LIoiImLJ 


■.-.I  .. 

Uial      t  i 
MInliil 

.  y  ..|    4|  Hi 

IJn.  31  31 

'.ia.,L.j   »{  M 

.up,  L.:  &«  ai 

I.    Mm.     3|  4 

l.l.im.    

f.f  «» 


OFFICIAL      RAILWAY      TRAFFIC      RETURN! 
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RECEIPTS. 
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,]teralia-|  I 

-~-l  JllSlJ  TWal 

aadinf  '  parada, '  cattia,   Racalptai 

I     Ac.     '     «c  I 


1870. 
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1T»»- 


.«•«  and  Bo««l»>WaaUn.. 

(t  R^itara ,,,,, 

t  nortMn  MM...*.. ....«....• 

•I  ilactli  of  BoMlaiid 

<i  laaltw  B  WaaUfa  (Irlaki 

'UWatWfn  ..~.~ 

. .  .:jcaaMf«  aad  ToHuhm 
'    l^n  an  and  Manb-Wa  i 
lyndMh  HrbMa«i«  Ifeir 

.     .  ..  t.    t»wian  aad  ItMtk.Waaui 

«  I  ~  liondan.  CbatiM—,  and  l>»ii»f ... 
00  It  0  o  L«ndan.TII>nty.and  Bantband 
III  n     I    &  11  v«iu^«.«.#  Mh.Ajiid  A  Unainab. 


liMiiil 


am:  ,   ii"** 
iriis  ■   UMB 


lIM 

•or 

luao 
«an4 
4«on 


iioaM 





4Mt* 
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UBBI  umT* 
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1  U  •    1   •  •  MUland  Or  .. 

I  U  0     too   Ml— iialll  k«ra 

_.       j       _       ojlank  BfUMl -, 
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•h  Undan  _^.>~..-> 
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^ 
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tlUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  the  most  durable  and  beautiful  paint  known,  does  not  Btain  or  discolour  with  the  atmos- 
phere of  largo  towns,  and  by  their  procos".  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forma  an  amalgam  of  the  two  metals,  which  protects  tho  Iron  from  decay  c- 
inorustatioD.  It  should  bo  used  instead  of  Rod  Lead,  which  ia  proved  to  be  destructiv)  to  Iron 
exposed  to  Salt  Water. 

Adclterations. — Some  Paint  Grinders  havo  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  rtrindors  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LOSnON,  PATENT." 
THOMAS  HUIlBUCK  and  SON.  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
•' For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisopous 
paints.  Parents hav-' re^narked  thiit  their  children  on  returning  from  tho  country  to  riewly-paii'ted  liouses  have 
Buifcred  in  health.  Tho  reason  is  evident — the  breath  extrticts  the  iuiiidiuus  poison  from  paint,  and  the  lungs 
ur«>»  In  the  deadly  vapour." — Johh  Bdll,  September  14. 1850. 


CARSON'S    PAINT, 

Patkoxised  bt  the  Qlekn, 

Is  extensively  used  for  all  kinds  of 

OUT-DOOR      "WORK. 

It  is  especially  njiplicnltle  to 

•WOOD,  IRON,  BRICK,  STONE,  AND 
COMPO. 

3  CiTt  Free  to  All  Stations. 

Prtttcrns,  and  Testimonials  sent  Post  Free. 

WALTER  CARSON   AND   SONS, 

LA     BELLE     SAUVAGE     YARD, 
LUDOATE  HiLl,  LOSDOX,  E.C. ; 

AXD    21    Bachelor's    Walk,   Dcblis. 
Agents  toa  the 

ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  TH.\T  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


PDUCATION     IN     GERMANY.— 

Lt  ANGLO-GEltMAN  ESTABLISHMENT,  Bonn. 
on-ihe-Klnne,  founded  in  1847.— Tiio  Principal,  Herr 
THOMAS,  prcj  aro  Gentlemen's  Sons  for  loe  Ar»iy. 
Civil  service,  and  Mcrcrttitile  pursuits.  German  ard 
French  art  constantly  spken  in  tiis  c.stal>iiahment, 
where  the  comforts  ot  an  EJngUsli  home  areprovidid 
by  an  English  lady  (Mrs  Thoroas).  Ttio  highest  ro- 
fereiices  given. — Apply  to  Herrn  Director  VHOMAS 
Hcer  Strassc,  Bon'UD>the-Uhine. — Frequent  escorts 


TEETH.- 

J.       years  wil 


MR       WEBB       (MANY 

years  with  Mr  Jlskc'l,  of  S  Groavenor  at.,  Bond 
81.)  supplies  AKllFlClAL  TEETH  which  cannot  bo 
surpa  Bed  for  use,  cumturt,  appearance,  and  durability. 
Jb^Hiiikss  tieututeni  guarunleed  throughout,  as  with  xH 
othtr  operations;  ali  consultations  f re ?.  Terms  uiode- 
rate.  N.b.— Any  nunibvr  uf  teeth  niude  in  two  or  ttirce 
hours,  anu  rt-puirs  effec  ed  whilst  waitlu^^.  At  noine 
duiiy  U'ltil  eight,  at  2/  New  Bund  St.  tlis  treatise, 
which  is  neU  worthy  of  perusal,  free  for  two  stamps. 

MESSRS      GAB  KIEL'S 
CELEHRATrn  PKEPARATIUXS 
FOR    CLEANSING,    PRhtiEKVING,    AND 
BEAUTlFllNU   THIS    TEETH    AM)   OCMa,  AXD 
PREVENTING   rOOTHACHE. 

Sold  by  all  Chemists  and  Perfumers  (with  dlrectioui 

lur  personal  use),  anu  by 

MESSUS    GABUlbIL,    Dentists 

(Establitttied  1815), 

64Lt'DGAlt  HILL.  ClTlf,  aud)_  r  „,,,,„,, 

60  HAKLEV  STREET,  W.,  )  ^'"^o»* 

(llicir  only  Establishments.) 

Where  Ihiy  practice  their  paiuiess  aystem  of 

DE.NTlaTKV. 

Me8*>r.  GABRIEL'S  OSTEO-EXAMEL  STOPPING, 
w^rranieo  lu  reniHin  while  and  tirm  uh  the  tuolh 
it»eif.  This  heautifnl  prtpar-iilou  restores  front 
t««ih  nnu  can  be  easily  used.  Sufficient  to  slop 
Six  Teeth.    Price  58. 

M>hm:8  GABRIEL'S  ODONTALGIQUE  F.LIXIR. 
t  his  ccttiuratvd  Mouth  Wash  is  uiont  refreshing,  it 
stren^'thens  the  gums,  eradicates  tartar  and  all 
Injurluus  socreilons,  sweetens  the  breath,  an<t  for 
cleansiuij  ortlUoal  teeth  is  iavnliiat):e.    Price  6s. 

MtMiw  GABRIEL'S  CORALITE  TOOTH  PASTE, 
|i<r  cleausutg  and  Improving  the  Teet'i,  imparta  a 
natural  iedi:e-ss  to  the  pums,  and  gives  brdliaucy 
to  thu  ciianicl     Price  Is  Ud. 

A  word  in  Kca*o'i  on  the  tooth  may  bo  bad  npoo  appli- 
calhi    free  o(  ctiargt-. 


IT       J.      NICOLL,      MKRCHANT 

lis     CI  .thier  to  the  Queen,  the  Royal  Family,  and  the 
Courts  of  Europe.     Aruiy,  Navy,  and  Civil  Outfitter. 

(114, 116,  119,  120  Regent  street,  W. 
LONDON -  41,  44,  45  Warwick  8ti-eeL,  W. 

(23  Conihill,  E.C. 

(10  Moslev  sirett.  M'lnchester. 
BRANCHES...  -  50  Bom  street,  Liverpool. 

(39  New  street,  Birmingham. 
For  GENTLEMEN, 
n.  J.  Nicoll's  Tourist'  Suits,  125  to  (i.is  ;  ditto  Trousers, 
Its  to  21a;  M.  J.  NicoU'.s  Tourists'  Overcoats,  20s,    if 
with  silk  lapels,  2l8. 

For  August  and  September  shootinfj  H.  J.  Nicoll's 
Cheviot  Wool  IJguinea  Ja<kets,  with  cartridge  and  pack 
pockets,  cool  and  strong  as  linen,  resisting  tiie  thorn  and 
damp,  and  well  adapted  to  this  variable  climate. 

For  YOCNG  GENTLEMEN. 

IT.  J.  Nicoll's  Suits  for  the  Sea-side  (Morning  or 
Evening  DressS)  ready  for  Immediate  use,  or  made  to 
order  in  a  few  hours.  Knickerbocker  Suits,  from  21'; 
Sailor's  costume,  from  2is;  jacket,  vest,  and  trousers, 
suits  from  35h  ;  Highland  dresses,  from  31s  6d ;  also 
the  new  Registered  Belt  Dress,  for  Boys,  first  suit,  21 «. 
IlatB,  caps,  hosiery,  shirts,  &c.,  for  every  description  of 
dress. 

For  T,ADIES. 

H.  J.  NIclU's  Riding  Habits,  from  £3  St  to  £S  89  ; 
Pantaloon?,  3l8  6d  hats,  with  lace  falis,  2l8 ;  the 
"Incomparable"  Waterproof  Costume,  made  of  Nicolian 
wool  cloth,  from  1^  gu  ncas.  No  lady  wlio  is  about  to 
irarel  or  to  vi-.it  the  sea  sidu  should  be  witliont  it. 

H.  J.  Nicoll's  Waterproof  Travelling  Circular  Cloaks, 
from  21s;  ditto  Marine,  from  3us  Gd  ;  ditto  Killarney 
and  rUtile,  fVom  458. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD   UY  ALL  DEALERS  THUOUGHOUT  THE 
WOULD. 

RUPTlIREa— BY  ROYAL  LETTERS  PAT^NT. 

WHITE'S  MOC-MAIN  LEVER 

M  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  themo»teIlt'ctive  invention  iiithecura- 
tfve  treatment  of  HERNIA.  The  u.so of  tlie  steel  spring 
so  often  hurtful  In  Its  ellects,  is  hero  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  siipplitd  by  the  MOC-MAIN  PAD 
and  PATt.NT  LEVEU.  filling  wltli  so  nmch  ease  and 
closeness  that  it  cannot  be  Mttecieu,  and  may  fio  worn 
dorinif  (-leep.  A  (lescriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  lit)  forv/aUed  by  post, 
on  the  circumference  of  tlic  t>o;ly  two  inches  t>etuw  tlie 
hips  being  sent  to  tho  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  lt>s  21s,  *i(js  tid,  and  31s  6d 
postage.  Is.  Double  ditto,  i Is  d,  4:^8,  and  5:^s  Gd;  post- 
age, Is  8d.  Umbilical  ditto,  42s  and  fiistid;  postage 
is  lod.  Post-oHice  orders  to  bo  mace  payable  to  John 
W'liite,  Post-olllco  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS.     KNEK 

CAPS,  ttc.  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLlNGof  till  i.EGS.SPKAlXS 
>tc  They  are  porous,  ligtit  in  lextuie  and  inc.Kpensive 
and  arc  ilrawn  on  like  an  ordirnir}  sioctting.  Pric- 
48  6d,  7s  Gd,  lOs,  aud  16s  each  ;  ttostag-t,  tid. 

WHITE,  MANurACTUUKK,  228  Piccadilly,  Ix)ndon. 


Every  four 
weeks  from 
March  19. 


For 


VERLAND      ROUTE 

via  M  A  R  S  E  I  L  L  E  s .  —  C  O  M- 
PAGNIE        DES       MESSAGEHIES 

MaRITIMES  I)E  FRANCE.— iMonch 

Malt  aieHUi  Packets  leave  Marseilles  as  follows:— 

Port  Sa-d,  Ismailia,  Aden,  Suez, 
Aiauritius,Puiutdtiaatle(Ceylon>, 
I'ondicheiry,  Madra.^,  Calcutta, 
Singapore^  Bamviat  Saigou, 
H  ong  Kong,  t)hai:g:iac,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  infornialion  api^ly  to  tho 
AgenUi,  07  Cannon  street,  i.undun;  G.  H.  KLbi'CilKK 
and  CO.,  UverptKil;  at  the  orlices  of  tlte  C<>mpagnie 
dca  Mesaagorica  Marittmes  do  France  in  Paris,  L>  oris, 
Bordeaux,  ana  Maraeilles;  or  to  BmiUi  ana  Co.,  Rot- 
terdam. 

*  Passougen  Eastward uf  Sucz,sccuring  their  berths 
in  London,  ore  entitled  to  the  conveya.ict  ol  ttieir  tug- 
gogtt  lr«e  to  Maraeiiks. 


[Sept.  2, 1871. 

PRINDISI    MAIL     ROUTE    TO 

Lt  Egypt.  India,  Chiim,  Auetralin,  Kcimc  vin  Fnl- 
coiiara,  Naples  via  FoRKla,  Shortest  and  Cheapest 
Route.  For  throush  tneketn  an»l  information  apply  to 
the  .SOUTH  ITALIAN  RAIbWAV.— Agents  Lobcau  and 
Co.,  5  Hilitcr  street,  London,  E.C. 


PAPE  OF  GOOD  HOPE, 

yj  AIXJOA  BAY.  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
I  PANYS  ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  tho  10th  and  25th 
of  tho  month,  calling  at  Madeira.  A  surgeon  and 
stewardess  (n  each  ship. 
RAihb  ot  Passagr  Mosky. 


First 
Class. 


Seconil 

Class. 


To  Cape  Town  and  St  Helena..  30  guineas  20  gidnea> 
To  Al<.'o»  Bay  and  Mossel  Bay  ;i3  gunea8l22  guinou:- 
To  Nat'd  and  East  London    ...  37  guineas]  25  guineas 

Including  a  free  pass  by  rail  from  Lomioii  i<. 
Southampton  for  passengers  and  baj-'gage,  also  dock  anc 
agents'  charges. 

N.K.— The  packet  Ip^ving  So-ithampton  on  the  loth 
calls  at  St  Helena ;  the  packet  leaving  on  the  35iii 
corresponds  with  Natal. 

Apply  to  Falconer  ami  Mercer,  23  Leadonhall  street. 
London;  or  Thomas  Hill,  Southampton. 

A^.  ^  nVERLAN!)      ROUTE.- 

^  Vf  -  '-'m^  ^    The      PENINSULAR     anc 
SitiiSjIiaC   ORIENTAL  STEAM    NAVIGATION 
«l»^^j»tead£3   COMPANY     book      Passenifcrs     and 
receive  Cargo  and  Parcels  by  their  Stpamers  for— 
From  Southamp* 

ton.  From  Brindisi. 

GIBRALTAR...)  Every  Saturday. 
MALTA    )  at  2  p.m.  ~ 

ALEXANDRIA,.')-.  ..  .      ,       Cr-  ^       , 

ADEN  (Every  Saturday.^  Everj-    Tuesday. 

Bombay"*".*.*.".' j        at  2  p.m.        |^     atita.m. 

GALLE 1  f  i 

MADRAS Satnrday,Aug.5,    Tuesday,  Aug.  15. 

CALCUTTA    ...  I      2    p.m.       And        at  2  a.m.    And' 

PENAN'G i     every  alternal*  \     evcrv  alternate 

SINGAPORE ...        Saturday        Tuesday  theic- 

CHINA thereafter.  afur. 

JAPAN J  I 

(  Saturday, Aug. 5,  "i  Tuesdny.Au^.IS, 
AUSTRALIA    .. !      ^    P-m.       And]      at  2  a.m.    And 

NEWZEALNIJ.  I^'*'?  f^^"'*^  f  ^"^''y  ^;;"'-^'' 
Saturday!  Tuisday  ihtrv- 
[  tliore»fter,  J  after. 
And  all  Porrs  touuied  at  by  thi-  Steamers  of  the 
Uriti^n  India  and  the  Netherlands  Inula  Steam  Na\-i- 
gation  Compaine!?. 

An  abatement  of  20  pe-  cent,  from  the  charire  for  llio 
Return  Voyago  is  madt;  to  Passeng.-rs  to  or  from  ports 
eastward  t(f  Suez  re-euibarkrng  wiihio  six  moiithi  uf 
llieir  arrival,  and  10  percent,  to  those  re-umb:irking 
within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  of  L"*- 
bcau  and  Co.,  6  BilUter  street,  E.C.  (3oath  Italian 
Railway  Office.) 

For  Kates  of  Passage  Monev  and  Freight,  WHICH 
HAVE  BEEN  MUtni  UEDUCEO,  and  all  other  in- 
lonnation,  nppiy  at  tiie  Company's  Olliccs,  122  i.^adtiii- 
ball  street,  London,  or  Orienul  p>  ice,  Southampton. 


J  TEAM    SHIPS.- 


GATiON  COMPANY'S  po^e  ful  an-i 

lirst-class  STEAM  SUlPS  leave  from 

St  Katharnu'a  Wharf  fur— 

HAMBURG  —  Every  Wodnesilay  and  Saturday. 
iiepr.  6  and  9  at  8  a.m.  haloon,  £2;  lore  cabin, 
ill  5s.  Extra  vessels,  carryiiig  cargo  only,  leave 
also  every  Thursday  and  Sunday  morn  ng.  For  pa - 
ticulars  of  freight  apply  to  F.StaUlschuilut  ana  Co.,  90 
Lower  Thanien  streer. 

HAVRE— Every  Thursday.  Sept.  7  at  0  n.m. 
Saloon,  lis  ;  fore  cabin.  8». 

ROTTERDAM  and  tho  RHIXE— Every  Wednesday 
aud  Saturday.  Sept.  it  at  II  a.m.;  !(  at  2  }\m. 
Chief  cabin,  £l\  fore  cabin,  ISs.  K«iurn  I'lckets.  at.>a 
and  22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE —  Every  Tutsday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  15s.  Return  Tickets,  30s  and 
22k  Od.  Brussels,  17s  3d  ;  Cologne,  30s  (id.  Lcaviig 
Antwerp  (or  London  ever>  Sunday  and  Friday  at  n  -on. 

OSTEND.  BRUSSELS.  COIX>GNE,  and  th«  RUIN!: 
— Every     Wednesda>    and    Saturday,      .'*cpt.     <■■ 
5;    9  at    8    a.m.     i^avitig  OKteiid  for  LutiJon  < 
Tuesjayaud  Friday  tiigui.    Chief  cauiu,  16s;  iurv,  i.?, 
brusHcl's,  l8s  lod;  Cologne.  32s, 

From  Irongate  Wluirffor:  — 

BOULOGNE— Daily.  Sepi.3at  3;  -land  5  at  4;6 
and  7  at  5;  Sulti;  9  at  8;  10  at  *J  a.m,  Onittf  cabtu, 
lis;  fure,  8s, 

CALAIS— Every  WoLlnesday  and  Satmdav.  Sept.  6 
at  t: ;  U  at  8  a.m.    Chiei  cabin,  lis;  fore,  8s. 

hOlMBURQH— Every  Wedne>day  and  SntunUy 
at  10  morning.  Fares':  Chief  cabin,  los ;  forj,  lis; 
uei'k,  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
0  ntorniug.    Saloon.  12s  ;  foro.  8s. 

VAKMOUlU— Every  WeJnesday  at  J  alternooa.  ' 
Saloon,  8s  ;  fore  cauln.  6s, 

From  Cust  >m  House  Quay  j 

HULL — Evory  WedOvsday  and  Saturaay.  at     morn-  i 

ing.    Chiet  cabm.  8s  ;  fore.  5s.  ; 

FVoni  L'iiidou  Biidge  Wharf  for:—  | 

YARMOUTH.— Every  Tuesday,  T..ur«lny,  and 
Saturday,  at  hulf-paat  b  mornaig.  8s  ur  ^s;  ivturu. 
12a  u   7»  6d.  ; 

MARGAlE  and  RAMSGATE  —  Hally  (except  i 
Sunday)  at  10  a.m..  Cjllliii:  at  mackw.dl  a  id  TiUuiry  , 
piers.     Fares — Saloon,  4»;  fore  caiitn.3s;  cldMr<;n,  2^.  | 

o>i>ces,  71  Juuuib«rd  street,  ana  37  Kc-neuta  ciiOa.'*.  | 
I''ccaai.ly.  I 
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1  CO.SSTAJiTISOPl^ 

Itnarlia*  at  SBym*.  BsjrTMt,  Balaaica,  «iid  AlexaiH 
drki:  ud  Afmda*  u  lArnlea  tCjrvrai).  P«ri«, 


n*  Li»«M  Acn<]r  nnhrw  —«y  ••  dnxah  far 


and  pa««h  at  iMm  to  b*  . 
<  "iwlu  oa  Caaitaatlaafia,  8ai>'>*>  Bcynal.  SataUe*. 
Kkruakrte,  ami  Lanka;  pankana  or  e»U«cU  BUIa 
inwt  oal>aa»p>»cn.— Jmfcmfc—Uwitnrtatlnii 
<(  all  Tukbk  Oiiibimi  MonMeaaat  ikaeoOmlaa 
■  •i  tka  caafMiL 

TV«I«aiia  Aiaaey^HB  aliaamta arttta ttr«a«> 
tba  Biaackcaaf  ik*  iBipirial  Ottnara  Baak  «t  Aa'anlca. 
SiHTKa.  B>T*«at,  aad  AlncaiMfia,  (ar  ii»  panxaM  •< 
ptaiare.  'adi  a<  i  aum.  Waal,  Silk,  Macdar  nala, 
ValMMa,  Oi-iaB.  Ofala,  kc 

larcw  auy  ba  aaeanalaad  aa  ap*lltatiaa  at  tka 
<>«caa<i(ik«Laadak  M«a«r,  Ka.  «  Baak  kalldlaca, 
LKkbaiy.  B.  A.  BKBaAX.  tUmag^. 

THF.  RANK  OF  BRITISH  NORTH 

I        mntnud   kr  Kanl   Cbanar; 

M    MiniMi    fltntti«— OKAXTS 

.  ..:.UIT  an  lu  BraadMa  ki  CuMda, 

>ial  Nrw  Braa«»:ck<  aa  ita  Wtaackn  la 

"aTw'a  Ulaad  i  'ad  ka  *««an  la  Maw 

,  >   . .  —  ^<u  Fraaciae^  fajakia  aa  imMlahoa.  f.aa 

Iafckail^ 
AUa  ytttuwn  ar  Ikiaaida  far  «»n«rtlaa  BHIaia 
Aaari-a  a*l  Cua>»aa  bt  MittrnM  aa  AaacinB 
I  aiMka,  Md  aadanakat  tka  laiikm  aad  aal*  a(  Mack 
adalkaraaaayba  laaaa  ia  da  Brtlttk  (aarlacaa  aad 
Ika  OalHd  Slalw.— Br  ardw  af  tkt  Oaait. 

k.  W.  BBAOroBO,  ■aoatary. 


C"'^ 


K  BANK 

....■■■..  .^ ■    .     ...MA. 

Imarynaiad  kf  Karal  Vkmntr. 

Ila^  (Maa-a«  OU  kna^  ainat,  UMaa.  B.C 

CocBT  t»  Otaaciaaa. 

OniM  Oiiiitw  lil«al.g>».rkilik»a 


I  itmm  M.  BakafiMH^  P- 
'  JjMM  J.  MacKnl.' 
'  Caaiitaa  J.  Brtkln- 


Baak  of  Eaciaad.    LaMMjalki  Stack  Buk. 

•  aadActMtaalB  ladte, Oarha.  Mraiu Srt- 


«llk  tka  iMt,  aa  tanaa  taaa  kadoa 


MED). 

.  ix>ndoa. 


•.  Canta,  aad  Ca.  tlto  National 
,„i ...  ..^n>.<ad.  aad  tka  Baak  al  Eaglaad. 
aia  la  RrMrtarfk.  Calaalia.  Baaibay.  Madiw, 
-itkw.  tw*>  Lakara,  a>aa<k«l,  Heaf  Kaa(. 
art  Aeooona  u*  tapl  at  ika  Rud  Odtea  oa 
irmiai  rr  *l'k  Umtm  kaakira,  aa*  Uuraal 
'  i  akaa  Ika  ara.ll  kalaara  doaa  aol  fall  Iwiev 

Daroara  lacrlTtd  tar  Aiad  partoda  aa  Ika  faHawlat 
»«■•,  Tla-r- 
Al  t  par  «aM.  ptr  aaaaak  aaktwl  ta  II  aMMka' aaltca  •/ 

vMadrawaL 
\!  I  i»T MM. far  aaaaa,«^4*(tt'>(aiaetba'aa<laaaf 

-  r  aiM.p«  aaaai.  •atttm  u  a  awatka' aatSat  «f 

.raaAf. 

-•  at  Ika  aanaai  nMkaa«a  af  Ika  day  aa 

-arkaa at  Ika  Baak  fiaa  ml  aalaatkaig^ 

Ola  raftkaiaa  ar  aaat  lor  radatuaa. 

»^>jAj»rtawnMii<MtadkiBflll<kaadf  rfta 

laaaiUlMk  la  Hart  ladk  Maak  aad  laatw  ae4  Ika  lala 

««aiad/  a(  Ika  mm*  aadatakaa. 

laiHI  draam.  aad  afaay.  aa*f ,  aad  atail  ft  aad 

titmj  «k>r  <ai  rl»Maa  il  taakta*  ka<iaaat  aad 
y. BnUikaad  ta«laa.tmiiainil. 

t.  THwtUOX.  CkatTMa. 


0 


N  K 


raldMi»i.a|llil.  tldWa    Ba  arnd  (aad,  MtiM*. 


HtFTTT  jaka  BMf  Bar,  Kaik 

•  A'kattaf.  t-r^      I  f>  iiaadalliitaaMii.r  a 

•<>•»""-*■ — .. —  ,  . ..- .  -  ..  _ 


taaiN*  a  I  Uaia«  aaavl  BidC  I 
ai.  Baa.      a.  Wiftniiii.  Ba«. 

»-»a»iACin»ill.>a^ 


T>.«  Cananitaa  fiaaf   Drafts  aad 
nCMa  BUb  yaiakla  ai  Baaaaf,  Cal 
»nr.  Ilmtna,  Baadf.  Mailia^ 


<w.na.  fakWdnOalla.  MkaagkrH.  Ma  tfmi%,  Badan. 
••d  TaaMMHb  aa  lamt  akMk  »af  W  avanaliaMi  al 
•f-tT  tmrn,   Tkajr  alM  tmm  Vtmtm  Baaaa  lar  Nh 


aadtrt-lw  Oaaaraay  at  KMUaaaiaaaaM  vBk 

■wnaikiwaadaaa  at  laataa  aad  atkar  aaa* 

j4M.  tito<aa<«d>a«  Ika  M»a.  Ika  *aad#* at  latf  laal. 

nWlli  I  .  rayJPflaMav  lt>.  aad  r      

^U/  ai*  t-*  ir^aa  f*»  «^***  n«tBa4 


f 


(.awp  ^.^.rc  i.iu>^    rats«<. 
Tlaaalfci^iilHai,  ~ 


i2n. 


Wlal. 


ata-atd 


DANK     OF    CALlFORNI.\.— THE. 

U  ORIENTAL  BANK  CURPOUATION  ara  pn. 
airad  la  InaaOrafu  al  lickt  on  cha  Hank  of  Calilomia 
Baa  ftaaclanat  tka  larma  far  wUek  may  ba  aaeanalDa<< 
atikalraaec 

"  im. 


HONGKONG 

li  BANKIX 


AND     SHANGHAI 

<K1S0  COEPORVTION 

Ca»ilal.VIW,OMdala.         PaklHip.  lk«Ml.eM  dob 

CoaftaflNiaeloraand  BaadOOIeaaUi 

Hoafkaac. 

Laaoos  Mixaou. 

W.  n.  Vub«r,  S»  LnmtMiM  itmt.  EC. 

BuiUtta— l/>ad.<«  and  Cooatjr  Bank. 

BajUKau  tm  AoKs.-iEa. 


Haaskaa^ 
Muafkal 


Hioco. 
Mandi. 
tttojraporv. 
Kiacpa.  Bamkav. 

HaakAw,  Calcnita. 

Yokokaau.  Sa>(on. 

Hm  Bank  franii  Drafts  ap«a  and  narotlalaa  ar 
aailMia  BUb  at  aar  of  lis  Afniriaa  or  Braaakaa ;  alia 
raeaHaa  daposHa  for  kxad  panada,  at  lalaa  Tarylnc 
wllk  tka  partad  tl  dspoall. 

BAKK  OP  BOMBAY  (I><  LiqritiATluN). 

NOTICE  TO  THE    PKOPRIETORS 

il  OF  THK  BANK. 

I  barrby  fir*  naUra.  tbat  a  Foattk  Dblribmlon  of 
tb«  AaMts  of  iba  Bank,  at  Ibv  rata  of  10  nip«r«  prr 
aban,  viU  ba  PajrabU  <m  aaU  attar  Tutaday,  Iba  IM 


Ikuia  wrtldfawa  mast  ba  predaesd  at  lb*  lima  of 
apfHcaU  a  fur  pay    ml. 

WiLUAM  BODOIK,  UqoUatar. 
Doariay.  Mlb  July,  lifft. 


g  A  N  K     0  F_B  0  M  B  A  Y . 

IN    LtQUIDATIOX. 


Xotira  Is    batab*    t-  •M..r.lli.«r>- 

Oaatfal  MaaKar  at  i'  II  .nk  ..f 

B  labay  <«  UnaMa  t.  <  »t . ...  uf 

tba  Xaw  Baak  of  B..  .  !|.hiii.iuna 

(Mrclr.    Boalb  y,    on  I    <i4y     of 

Ooxbrr.  aaa  that»>n.l  „  .1  fov.rily- 
oac,  at  Tbrca  a'dacfc  la  Ika  afwtuvua,  for  Iba  follow. 
tasporposta:— 

First,— To  caaaHsr  aad  dalannlna  aa  la  the  protwirty 
of  fortbwilh  eeiapirllri;  tba  Liquidation  of  tne  bai>k, 

i  and  illstrlbitiloc  tba  anri.las  ssa.cs  tbirrof.  and  ills. 

I  «o  v|.  j;  th«  Bark  ae  oidlnf;  lolbspruvl.lnns  of  M«ction 
\(  V.  (>jli»«tioas  10  and  II)  of  Act  XIX.  of  IHS7.  of 
ib«  UvlalatlTa  CotUMil  of  IndU. 


■To  eoaaldar  aad  d«lanaliis  on  ths  ooiirsa  to 
b«    adaptad  In  oroar  to  prortde  for  ih*.  d.«i'U  and 

llabnuiM  or  tka   Bsnb    now    ...i -    .... 

ao«<tnal  a»aaat  of  whlcb  U  1: 
s^  thoa-aad  firs  buntlrwl   a- 
PIs.  nla«>.  actordluf  i"  • '"■ 
aat  at  whlcb  asm  of 
Ibooaaad  It«  bai.draii 

abi'.  It  la,  bowerar,  i  .......  .. ;...,, 

Bai<a>  Hfty4D'  tlvasaiid  fix  hundrtd  and  tolny-bre 
will  ba  tstsbllshsd  aa  payau  r. 

1hl>d,— Ta  etasHir  sad  da  id'  a<  to  ih*  sdopilon  of 
a  sckriae,  wbai^by.  In  r.rd«r  lu  faflttai«  th«  diawi  a. 

ti  a  of  Ibt  narilt  n'.ii  to  pixivld.-  lor  ihSaaM  oijta'an.ltni{ 

daWa  aa.i  u  is  proooasd  Ibai  tii*  amn  vf 

Baaaiaai  -ind six  MiMltad  aai  ihlny^lTs 

•ballWp!'  ;i  i> '.f  two  armara  Traatass,  to 

ba  anwlnaicu  i  <  by  iha  prvplstora  ai  tba 

a.aails(,  lUpi'  .oaand  sU  baodiad  aad 

iMitimTr  thai.  .  iribatadbyUH.  Bank,  and 

Barsaa  taa  tbMi.aiu:.  Uir  rcitulndrr  lltrraof,  iiain(ou«. 
tribaicd  by  Mr  WiUiaui  l4od>l«  (ina  Liquidator  cf  lbs 
Baak)  apsnIiaatiibatth.Mldtrastsas  shall  aat  of  iba 
aat4  aaoi  ot  Bapaas  •Ktv.nna  tboasaad  six  bandrrd 
and  t  ltti-l>«  lay  all  rinlua  la  raaiiact  uf  tka  said 
.atatanolac  d't.i.  «  .1  :i<  il  il>-a  o(  Iks  Baak  wblcb 
skalbaaa-'lafari  <..vl  liafora  iba Ihirttnnili 

JaBa.r>,«a«  ||>.  'ii*drrd  orf saranty.  oar : 

aad  ii-at  tba  t-  :  „:\  afur  ihr  »l.l  day 

aa.d  paaiaiasd  u.'  i.  n  ,( 

kapias  alily-«a  tb>.  tty. 

•aa  tbaa  r.  aaMaia^  i.  irast 

farlkasaMMr  Willi..  aii>  claim 

btrapaclat  IhaaaU.  .>bich  shall 

baaabtaaasada  i.<r.>f.  .•.••aid  Mr 

Wflnaai  Badfls  .  .   iba 

Baak  asd  tka  7  r  sJi 

la  nafr 

aaariis  i 


.  ^    _  talb' 

Mas  at  tba  Bail. 
(Mat  aD  fa-pv 


Ua  4  b|r  akMk  i 


IM  assfilslw. 
Blsrfaifc*.  Mar. 
M  Apaaa  alVMt. 
Hun,  rsqaira.  ' 
•tkaiala  at  < 
ly^klsd  Jw 


1R««  alsty. 

'fOi  uaad  to 

'I    n.>l    tiS 

..ty 

<>*a 
...I. 


idBiiai  aa 


Oamai  • 

Urn 
Oa 


Hs 
tMI 

-.1.140 

.-'Mt 


MUKIIB. 


.'iS 
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THE    LONDON    AND    SOUTH 

L  AFRICAN   BANK. 

Incorporatod  bv  B'.yal  Chan'r.  ISflO. 
Paid-up  CaplKl,  £WiUXXI 
latttoa  Lriirf!.  of  t'rrtUt  dnd  Uralts  on  Its  Branches 
at  the  uiiUfrmenilonrd  pta.'^s,  vis.: — 

I'crt  Enx4i.elti.  I  Cn|>e  Tow.». 

firahaii.K  l..«n.  |  II  Urban  (Kslal). 

nilla  iK«otUtr.l  snd  st-nt  for  collrcllou,  and  all  bank 
IniT  basin,  as  irsnsaclpd. 

Iuc«fast  (payattla  half.yaarty)  al'owod  on  deposlla. 
tba  nates  for  which  may  be  km.wn  o»  Appiicatl.'n  at  Uic 
Mead  UOce,  10  KI  k  WUUaui  stnet,  London,  i^C— 
By  .  rdar  oi  tua  I'ourt, 

WILLIAK  MDKRIS  JAME8,  Geiirral  Manager. 

TTNION       PACIFIC       RAILROAD 

V       f!KVR«f    PKB    CENT.   LAND    GliAXT    FIH.ST 
..    .._  .      ...    i.yj.,,,. 

.•rebr  riven,  thai  the  PAID-IT  SC'HIP  of 
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THE  ECONOMIST. 


[Sept.  2,  1871. 


CREDIT        L  Y  O  N  N  A I  S  . 

REPORT  presented  bj  the  Board  of  Directoi-s  in  the  ORDINARY  MEETING 

held  the  31st  Julv,  1871. 

M.    HENRI    GERMAIN    in    the    Chair. 


As  your  commissioners  have  informed  you  in  their  report,  the 
events  which  for  a  long  time  interrupted  the  communications 
between  Paris  and  the  rest  of  France  did  not  permit  us  to  lay 
before  you  at  the  ordinary  period  the  account  of  the  operations 
of  our  Company. 

As  soon  as  the  cause  of  that  delay  ceased,  we  lost  no  time  in 
collecting  the  documents  necessary  for  definitively  drawing  up 
the  balance  sheet,  and  we  have  convoked  you  to  submit  to  you 
the  results  of  the  last  year,  being  anxious  to  terminate  the  post- 
ponement which  circumstances  had  imposed  on  us. 

In  meeting  you  again  after  the  trials  through  which  the 
country  has  passed,  our  first  duty  is  to  inform  you  that  vour 
interests  have  been  preserved,  and  that  the  situation  of  our  Com- 
pany is  intact. 

In  the  midst  of  so  many  public  and  private  disasters,  our 
enterprise  has  not  directly  suffered  ;  the  current  of  its  profits  has 
been  interrupted  during  several  months  by  the  suspension  of  all 
commercial  activity  in  the  country,  but  its  capital  and  reserves 
have  been  preserved  from  all  depreciation. 

The  first  half  of  the  last  year  had  been  satisfactory  ;  the  move- 
ment of  business  promised  favourable  re-ults  for  the  year  1870. 

Political  events  suddenly  changed  the  aspect  of  thinss. 

From  the  first  apprehensions  of  war  our  anxiety  was  exclu- 
sively directed  to  the  measures  to  be  adopted  to  assure  the 
security  of  our  Company,  and  to  place  it  beyond  the  reach  of  all 
future  eventualities. 

Foreseeing  that  considerable  sums  would  be  withdrawn,  we 
endeavoured  to  realise  immediately,  in  the  form  of  specie  and 
banknotes,  sufficient  resources  to  more  than  cover  all  demands 
that  might  be  made.  As  the  funds  were  likelv  to  be  principally 
drawn  out  at  Lyons,  where  the  greater  part  of  our  depositors  re- 
side, a  considerable  sum  had  to  be  maintained  there.  At  the 
game  time  we  had  to  provide  for  the  eventuality  of  the  siege  of 
Paris,  where  almost  all  our  acceptances  were  pavable,  as  the 
duration  of  the  investment  was  quite  uncertain.  Notwithstand- 
ing the  difficulties  of  that  situation,  we  were  able,  by  the 
abundance  of  our  resources,  to  hold  at  our  disposal,  at  both 
places,  and  at  all  times,  a  considerable  surplus,  althouiih  the 
withdrawals  attained  proportions  which  may  be  considered  as  a 
maximum.  The  following  table,  representing  the  amounts 
exigible  each  month  during  the  second  half  of  last  year,  shows 
in  what  proportion  the  withdrawals  were  made :-  - 

Dei>osits  ami  Hands  furreiit 

«t  Flxfii  Datrs.  ArcounU.  Total. 

1870.                      (rmtH»i      I-  f-nnc!      c  frunf*      c 

SOJunt »7.129.r2i)  13    23.1(13  36183  ..,...,.„..  ^^ 

31  Ju'y :W.50«.210  +»     17,9M355  17  

31  .\uitnn ]i2-i».802  38     11.473.639  91  

30  8»pte:nh«r .S.7t8,125  60    lS.Mn.756  48  .          ,     „ 

31  October    „ a43S.922  36    14.415.0^9  »4  ■■.•.  ,jm 

30Novemhfr   S.143.5.M  «n     13,106,0*!  75  -■.;■:.:(.-. 

31  l)or»ml)»r  9,474,730  6S     12,6.59.505  14  J.'.KU.ii.i  !,2 

Thus  the  total  of  our  debts  exigible,  which  on  the  30th  .Tune  ex- 
ceeded 60  millions,  was  on  the  31st  August  only  23  million.'*,  and 
remained  at  about  that  sum  until  the  Slst  December.  It  was 
therefore  necessary  to  provide  in  a  feiv  weeks  for  the  reimburse- 
ment of  40  millions,  apart  from  the  payment  of  Qur  acceptances, 
the  funds  for  which  could  not  be  sent  to  us  by  our  correspon- 
dents for  want  ofraeanso*' communication.  It  must  be  remarked 
that  in  this  movement  of  withdrawals,  those  of  the  deposit 
accounts  were  much  more  considerable  than  those  of  the  current 
accounts.  The  form-  r.  which  had  at  the  commencement  of  the 
crisis  amounted  ti  37  millions,  fell  at  one  moment  to  eight 
millions;  the  latter,  o-iginally  23  millions,  never  descended  below 
\  1  millioQS.  As  we  had  anticipated,  the  business  with  private 
individuals,  from  whom  the  dep  >sit  accounts  are  chiefly  received, 
is  more  susceptible,  and  presents  in  moments  of  crisis  less  stabi- 
lity than  that  of  traders  and  bankers,  to  whom  the  current 
•ccounts  principally  belong.  If  wo  compare  the  monthly  ac- 
count of  the  sums  exigible  with  that  of  our  disposable  resources, 
it  will  be  seen  that  the  latter  always  showed  a  considerable 
surplus.    The  amounts  of  each  were  as  follows : — 

B«lmllc« 
Kxiflbl*.  DUponbk  BMoiir««>.  DitpoMble, 

I>'70.  ftmac*     c  franc*     c 

* •>"- - «*•*« * {m:S«;;-i"»i-  «^5«»} '« i-r «... 

a».8go.8as»7 

«8,»B0.«6S  81  ^oucoonU,  kc     SIJ88J07  a«»  »  P«  «"«• 


1870. 
31  .\agiut . 


Ellgiblf. 
francs     c 

23.762.442  27 


Disposable  ResourcM, 
franc* 


'  Ralanrc 
Disposable, 


(C«»h   

VDiseounts,  &c. 


3D  September  ... 


M.l«9,18*.08{gj^-~-j;- 


33.481  A46  84)  „  -., 
11,250,440  4»(  "»  1*'  - 

♦4,74a.')96  S3 

^31  »7.5.405  08' 

9.746,731  03 


:}8»per 


41  022,138  11 


31  October.. 


22.851,912  10  ,'*^*''*  19,289,102  59\  „  ^^ 

ZS,!»*.S1Z  10  ^Disjoonts.  Sec.    12,667,193  06)  **  <*'  ' 


31.956,494  65 


VCash    _     19.9e2.'S67  91) 
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,-.'  44  per  cent. 


31,lm,1^7  9S 


31  r>«.emlw 22,134,235  82  ^S?'"'   :-    ;*-l:»'-<86  91)  3^ 

^^^■^         (Discoajua,    it     15.527,468  28^        ~ 

29.B57.90'>  20 


«t.43S,4S4  14 


Thus  at  the  commencement  of  the  crisis  the  balance  of  ro 
sources  over  the  sums  exigible  was  9  millions,  or  a  difference  ■ 
about  16  per  cent, ;  on  the  31  «t  August,   when  the  crisis  ha! 
acquired  its  full  iotensitv  and  the  greater  part  of  the  reim'^  -^ 
I  ments  were  already  effected,  the  surplus  was  21  millions, 
per  cent. ;    that  proportion  gradually   decreased   as   the   i .  .o.a 
diminished.  "  I 

In  consequence  of  the  danger  specie  incurred  from  the  war 
and  the  insurrection,  we  decided  on  establishing  an  agency  v:. 
Loudon,  where  we  placed  in  safety  the  surplus  of  our  resources . 
The  fotindation  of  a  branch  there  hai  another  object  :  that  of 
connecting  our  estai^lishment  with  the  commercial  and  financial 
movement  which,  suspended  in  France,  had  migrated  to  Eng- 
land, AVe  have  since  maintained  that  agency  ;  it  facilitates  our 
participation  in  certain  affairs,  and  presents  advantages  for  our 
movement  of  funds.  It  is  besides  a  useful  complement  to  our 
financial  organisation. 

We  must  mention  the  satisfactory  working  of  our  bonds  and 
deposits  at  fixed  date^.  Their  reimbursement,  spread  over  a 
long  period,  imposes  on  us  only  a  small  monthlv  charge.  .\ 
portion  of  those  falling  due  has  always  given  rise  to  renewals 
Their  amount,  which  on  the  30th  June.  1870.  was  27  milUon,^ 
was  still  as  much  as  ^t^  millions  on  the  Slst  December.  The 
permanency  of  that  portion  of  our  resources  was  a  valuabl 
assistance  to  us.  The  public,  on  the  other  hand,  have  been  abl 
to  appreciate  the  value  of  this  service  by  receiving  as  the  accept 
ances  fell  due  the  integral  amount  of  their  capital,  while  mi 
other  investments  had  suffered  a  depreciation. 

The  difficult  circumstances  which  our  Company  has  travel 
has  solved  two  important  questions  we  had  often  put  to  oursclvi 

Penetrated  with  the  necessity  of  giving  to  the  greater  part 
our  capital  an  employ  capable  of  very  prompt  realisation,  w( 
had  always  directed  our  efforts  to  that  object ;  but  so  long 
the  course  of  events  had  not  placed  us  in  presence  of  reall 
critical  circurnstnnoes.  we  could  not  be  sure  of  having  er?' 
succeeded.    Xow.  after  having,  in  presence  of  the  invasion,  re 
without  difficulty  40  or  50  millions  in  the  space  of  a  ki!  n  ctn?. 
we  belie»e  that  the  certainty  is  acquired. 

Moreover,  although  we  had  exercised  the  gre«test  care  in  *' 
choice  of  our  debtors  and  in  the  class  of  securities  we  recon 
there  still  remained  to  be  seen  whether  a  general  shock  to  criJii 
would   not  affect,  in  a  sensible  measure,  our  assets.     On  that 
point  also  the  facts  have  answered  in  a  most  satisfactory  manner. 

The  losses  we  have  suffered,  and  those  to  which  we  are  liable, 
and  which  are  integrally  liquidated  from  the  profits  of  the  year, 
do  not  exceed,  notwithstanding  the  gravity  of  events,  the  pro- 
portion which  may  be  considered  as  normal  in  banking  business. 
The  bills  of  which  the  date  of  payment  has  been  deferred  cause 
us  no  uneasiness.  The  payment  of  those  definitively  arrived  nt 
maturity  permits  us  to  count  on  the  others  being  duly  honoured, 
and  the  estimates  of  our  inventory  have  been  made  in  such  a 
manner  as  to  render  all  miscalculation  impossible. 

The  crisis  through  which  we  have  passed  has  been  a  decisive 
proof  of  the  stability  of  our  Company.  Long  before  it  occurred, 
our  thoughts  had  been  directed  to  the  eventualities  of  the  future. 
Several  times  we  had  endeavoured  to  forecast  the  influence  that 
a  revolution  or  an  unsaecessfnl  war  might  exercise  on  our  affairs, 
rhat  preoccupation  was  always  present  in  our  minds,  and  yet 
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of  tbe  removable  obief  under  tbe  recent  regime,  but  to  be  irre- 
movable during  the  continuance  of  the  Assembly.  The  Pre- 
sident is  to  hare  no  direct  power  over  legislation,  not  even  a 
veto,— be  is  merely  to  promulgate  tbe  laws  which  tbe  Assem- 
bly makes,— but  in  Executive  matters  he  will  have  all  the 
authority  of  the  American  President,  and  more— the  authority 
especially  of  appointing  and  dismissing  Ministers,  who  are,  like 
himself,  to  be  responsible  to  the  Assembly,  though  in  what 
way  the  responsibility  is  to  be  enforced  the  Act  is  silent. 
Such  is  the  Constitution  which  a  Monarchical  Assembly,  call- 
ing itoelf  "  Constituent,"  and  determined  to  show  that  it  is 
so,  has  felt  compelled  to  alopt  for  France  ;  and  both  from  the 
circumstances  of  its  origin,  and  the  peculiar  form  adopted,  it 
is  not  *,be  least  interesting  of  the  many  constitutional  experi- 
ments which  France  has  tried.  We  are  sorry  we  cannot  join 
in  the  satisfaction  which  seems  to  be  generally  felt  at  the  set- 
tlement in  this  manner  of  the  constitutional  di65culty.  In 
some  respecte  it  has  effected  an  improvement  on  the  recent 
position,  but  any  advanUgea  it  has  are  counterbalanced  by 
more  serious  defects. 

Tbe  advanUges,  such  as  they  are,  are  of  a  very  obvious  kind. 
It  is  something,  in  the  Hrst  place,  that  with  so  exciUble  a 
Parliament  as  that  of  France,  full  of  keen  partisaiM  and  with 
a  minority  suspicious  of  the  majority,  and  believing  itself  to 
represent  tbe  country  better,  a  constitutional  crisis  should 
have  ended  without  any  violent  contest.  No  matter  what  the 
causes  may  be,  whether  dislike  of  civil  war  while  a  foreign 
army  still  holds  the  forU  of  the  capiUl,  or  the  doubts  of  each 
party  as  to  its  success  in  a  coup  d't'tat,  it  is  fortunate  for  Franca 
that  good  sense  enough  has  been  left  to  postpone  what  is  per- 
haps an  ineviuble  coniest.  Each  new  avoidance  of  an  im- 
pending struggle  is  so  far  a  guarantee  of  fatare  peace,  m  the 
country  gains  time  to  know  iUelf  and  the  occasions  of  contest 
disappear  when  there  is  no  actual  war  or  violent  contention  to 
inflame  them.  It  is  also  a  gain  for  France  that  by  adopting 
after  mnoh  debate  tome  shadow  of  a  Constitution,  the 
Aaaembly  has  put  the  Ooversment  is  a  better  poeition  for 
negotiating  with  tbe  Oeimans.  The  latUr  can  no  longer  aay 
that  France  most  be  treats!  aa  a  diiturbed  conntrj-  with  an 
unsUbW  Oavert.ment— can  no  loager  use  that  argument  as  a 
plea  or  a  preUsl  for  continued  occupation  beyond  the  strictest 
LuiU  of  the  treaty.  In  fairneis,  even  without  the  payment  of 
tho  third  half-milliard,  the  Oermans  would  now  be  bound  to 
•vacoata  tha  Paris  fort*. 

Asd  than  ara  ereo  advantagea  of  a  mora  parmaMat  kind 
tram  tb*  naw  poaltioa  of  affatn.  The  Act  has  pat  aa  and 
to  tba  iatrignaa  of  which  tha  Aaaembly  was  th*  bomm  Ib  oob- 
B,miaaoa  of  Ha  disputed  oUim  to  ba  "Ootf  And  the 

joaloaaT  of  tba  Laft  leat  tba  elaim  aheold  I-   .  >d  by  a 

koBMobiaal  raatontioa.  It  ia  oartaMf  a  oariou*  eooapromb* 
tltot  tba  majority  aboold  h»t*  aaaartod  the  elaia  by  paasiag  a 
OoaatitatioMl  Aat.  B«l  at  tfca  ama  ti«M  fi»iDf  th^y 
BBiaa  to  tha  B«w  OoTanM»«it— •*•.,  that  of  a  EapabMc— wUoU 

th*  Left  woold  Bot  have  rastatod  bv  foroa.  That  eooh  a  eoa- 
promia*  ab«iU  hava  Urn  poaiiUa  ia  a  proof  of  the  weak- 
■aaa  of  th*  lirnn'-'j.  aad  of  tba  waat  of  kanaoBjr  betwaan 
tiM  ooMin  aad  tha  auiority ;  bat  it  ia  BOfwtbalaM  a  eompro- 
mttt  whiaii  will  pamit  affaira  to  jn  on  witboot  a  violaat 
abook.  till  lODM  BMT  oMM  of  9B»3dm  ariaaa,  aad  that 
ia  BO  bmO  mattor.  Tba  Aai— biy  ■oaftoBW  lu  wj-ak- 
aaaa,  bat  tboogh  that  it  not  a  good  tUaf  ia  ita*lf  it 
ii  battor  tb«i  aa  attanpt  to  gorara  itroagty  by  aa 
Aaaaabty  whiobtofanpraNatoywooaalfy.    Awmytba 
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permanent  advantages  too  we  must  reckon  the  sentimental 
satisfaction  apparently  given  to  M.  Thiers,  the  Assembly,  and, 
for  what  we  can  see,  the  majority  of  ordinary  Frenchmen. 
All  are  more  or  loss  content.  M.  Thiers  appears  to  think  that 
to  be  an  irremovable  President  of  a  Republic  is  a  higher  dig- 
nity than  to  be  removable  Cbief  of  the  Executive.  He  is  a 
vain  man.  and  his  ambition  and  vanity  are  gratified  by  the 
distinction.  The  Assembly,  along  with  Frenchmen  generally, 
conclude  that  they  have  really  got  a  Government  which  passes 
as  snch  among  nations.  They  are  now  represented  in  some  sort 
of  outward  form,  and  can  fancy  themselves  that  they  are 
governed.  Thus  all  parties  concerned  are  satisfied,  and  how- 
ever much  a  prosaic  people  like  ourselves  may  wonder  at  the 
exaggerated  importance  given  to  form,  we-  must  recognise  in 
the  satisfaction  of  French  feeling,  and  in  the  sop  given  to  the 
vanity  of  the  Executive  Chief,  most  powerful  instruments  for 
establishing  and  working  the  new  order  of  things. 

But  while  so  much  can  be  urged  for  the  new  Constitution, 
on  the  ground  of  its  temporary  and  incidental  advantages,  we 
must  retain  the  opinion  we  expressed  when  it  was  first  pro- 
posed to  make  M.  Thiers  irremovable  for  a  fixed  time — that 
such  a  Constitution  will  be  essentially  vicious,  theoretically 
unworkable,  and  likely  to  turn  out  ill  in  a  French  Parliament, 
and  above  all  in  a  Parliament  like  the  present.  The  in- 
curable defect  is  that  the  Parliament  which  makes  the  laws, 
and  the  President  wLo  enforces  them,  may  disagree,  and  that 
endless  confusion  and  strife  must  ensue.  No  Government 
can  be  responsible,  in  any  proper  sense  of  the  word,  which  has 
not  control  of  legislation.  Otherwise  the  rules  and  objects 
of  administration  which  it  approves  and  desires  may  not  be 
made  law  at  all,  while  existing  rules  may  be  changed  by  a 
power  above  it  in  the  direction  opposite  to  its  policy.  On 
the  other  hand,  the  Legislature  is  equally  powerless  under 
such  an  arrangement,  from  the  simple  cause,  which  needs  no 
illustration,  that  its  laws  may  be  enforced  in  the  letter  only 
and  not  in  the  spirit,  by  an  unfriendly  instead  of  a  friendly 
agency.  In  foreign  afifairs  the  confusion  arising  fiom  hostility 
between  two  powers,  who  are  equally  irremovable,  and  who 
have  both  vetoes  on  each  other,  would  bo  even  more  intole- 
rable. And  not  only  is  the  defect  theoretically  flagrant,  its 
recent  illustrations  in  French  and  American  history  are  such 
as  might  have  warned  any  people  that  there  is  no  single  vice 
which  has  so  clear  a  tendency  to  be  fatal  to  the  Constitution 
which  contains  it.  Nor  do  we  see  that  the  difference 
between  the  present  and  similar  Constitutions — that  the 
Executive  Chief,  instead  of  being  made  irremovable  for 
a  definite  term  of  years,  is  to  hold  office  wl  ile  the  Assembly 
exists — will  tend  to  cure  the  defect  itself.  The  two  irremov- 
able powers  will  be  alike  unwilling  to  take  themselves  awav, 
and  neither  will  have  power  to  compel  the  other  to  go.  M. 
Thiers  will  have  no  power  at  all,  and  the  Assembly  will  only 
have  power  to  do  so  by  also  removing  itself.  There  is  thus  a 
chance  under  this  system  of  hostility  between  two  irremovable 
powers,  just  as  there  is  under  the  system  6f  a  Presidency  for  a 
term,  and  there  is  no  way  out  of  it  except  by  a  voluntary 
dissolution  or  resignation  of  one  of  the  parties  to  the  struggle. 
There  cannot  be  a  penal  dissolution  in  France. 

We  should  anticipate  therefore,  as  the  inevitable  conse- 
quence of  the  new  Constitution,  no  matter  who  were  working 
it,  a  constant  succession  of  serious  collisions.  This  is  the 
most  likely  thing  to  happen  with  any  Executive  and  any  Par- 
liament. IIow  likely  it  is  where  the  Parliament  is  French 
and  the  President  is  far  from  being  its  free  choice,  and  is 
utterly  alien  in  habits  of  mind  and  opinion  not  only  to  the 
Assembly  which  elected  him,  but  to  the  new  generation  of  his 
countrymen,  it  would  be  useless  to  insist.  The  informal  Con- 
stitution which  the  French  have  just  discarded  had  the  one 
great  merit  of  providing  a  single  ultimate  power.  The 
Assombly  was  master,  and  could  change  the  Executive  when  it 
pleased,  and  so  long  as  this  was  the  case  there  could  be  no  real 
coU'sion  of  authority,  even  where  the  Assembly  did  not  quite 
like  the  chief  it  appointed.  Now  the  Constitution  is  changed, 
and  the  only  substantial  alteration  is  the  removal  of  the  one 
merit  which  the  old  Constitution  possessed.  M.  Thiers  and 
the  Assembly  say,  and  perhaps  believe,  that  they  have 
strengthened  the  Government,  but  they  have  only  made  it 
rigid,  and  rigidity  is  not  strength. 

The  Constitution  is  also  objectionable  for  other  reasons. 
The  change  has  settled  controversy  for  the  present,  but  we 
do  not  know  that  France  will  gain  in  the  long  run  by  the 
formal  constitution  of  a  "Eepublic."     The  name  cannot  but 


offend  many  parties,  and  give  them  something  tangible  which 
they  will  seek  to  overthrow,  whereas  under  a  nameless  and 
provisional  Constitution  all  parties  might  have  acquiesced  in 
living,  pending  the  formation  of  an  opinion  in  their  favour 
which  never  came,  and  France  meanwhile  learning  the 
supreme  art  of  self-government  with  the  simplest  form  of 
Parliament.  The  French  Republicans  have  got  the  name 
instead  of  the  reality  which  was  otherwise  possible  for  them, 
and  it  would  be  rashness  to  anticipate  the  permanence  of  the 
name.  It  is  also  a  grave  defect  in  the  Constitution  thai  the 
President  is  only  to  speak  in  the  Chamber  after  giving  notice.. 
Perhaps  in  a  French  Parliament,  from  the  more  formal  style 
of  debate,  the  necessity  of  constant  intercourse  between  the 
head  of  the  Government  and  the  Sovereign  Assembly  is  less 
stringent  than  with  us ;  but  there  are  still  emergencies  where 
the  head  of  the  Government  should  be  able  to  intervene  with- 
out notice,  and  in  any  case  it  should  be  his  duty  to  be  present 
that  he  may  instantly  intervene  if  expedient.  The  new  French 
Constitution  removes  its  chief  to  a  distance  from  the  Assembly, 
instead  of  encouraging  that  constant  interchange  of  opinion 
which  w^ould  be  one  chance  of  keeping  them  in  harmony. 
Last  of  all,  by  making  the  declaration  that  the  President  and 
the  Ministers  shall  be  responsible  to  the  Assembly  without 
defining  the  means  or  nature  of  the  responsibility,  the  Act 
commits  the  common  sin  of  continental  Constitutions. 
Everyone  knows  how  for  many  years  the  Ministers  of  Prussia 
treated  with  the  utmost  contempt  a  precisely  similar  clause. 
A  few  lines  giving  the  Assembly  power  to  veto  the  President's 
appointments,  or  to  remoTe  him  or  any  of  his  Ministers  bv 
votes  of  censure,  would  have  been  worth  any  number  of  phrases 
about  responsibility.  As  it  is,  there  will  be  endless  wrangling 
about  what  responsibility  means,  and  the  clause  in  fact  provides 
many  occasions  for  quarrel.  Altogether  we  cannot  hope  for 
much  good  out  of  this  new  Constitution,  and  we  only  trust 
the  mischiefs  we  dread  may  not  soon  be  developed — not  until 
the  time  shall  have  come  when  even  the  Assembly  must 
recognise  that  a  new  election  is  inevitable. 


THE  HAMPSHIRE  CAMPAIGN. 
The  commencement  of  the  Hampshire  campaign  marks 
a  great  and  probably  permanent  change  in  the  general 
feeling  of  this  country.  Ever  since  1815  Englishmen  have 
entertained,  and  some  classes"  of  them  have  openly  ex- 
pressed, a  feeling  of  dislike  or  contempt  for  soldiers,  the 
Army,  and  the  incidents  of  a  military  career.  The 
money  for  the  Army  has  been  voted  only  as  matter  of 
necessity  ;  few  debates  have  occurred  upon  its  organisation, 
though  many  upon  the  right  to  command  it,  and  every  re- 
duction proposed  by  a  Government  has  been  accepted  gladly. 
The  middle  classes  have  cared  little  about  it,  and  with  the 
masses  of  the  people  a  lad  who  enlisted  has  been  looked  upon 
as  a  "  ne'er  do  weel."  quite  lost  to  respectability.  So  deeply 
impressed  was  the  Dake  of  Wellington  with  the  existence  of 
this  feeling  that  he  believed  the  only  way  to  preserve  the 
Army  was  to  hide  it  away,  dreaded  debates  on  it, 
dreaded  court  martinis  witbin  it,  and  would  have 
declared  a  campaign  like  that  of  Hampshire  fatal  to 
the  very  existence  of  the  force.  This  steady  policy 
of  concealment  reacted  on  public  opinion,  increasing  the 
general  distaste  for  military  affairs,  until  many  politicians, 
usually  sober  enough,  declared  themselves  in  favour  of  the 
abolition  of  a  stuuding  Army  ;  and  had  we  not  become 
possessed  of  India  and  so  many  colonies,  and  had  not  the 
Crown  watched  so  persistently  and  strenuously  over  the  Army. 
there  can  be  little  doubt  that  very  rash  experiments  would 
have  been  attempted.  A  different  feeling  has  arisen  at 
last.  Partly  from  the  Volunteer  movement,  partly  from 
the  accord  which  has  at  last  been  produced  between 
the  discipline  of  the  Army  and  the  popular  notion 
of  what  discipline  should  be,  but  mainly  from  excite- 
ment caused  by  the  commencement  of  a  new  cycle  of 
war  upon  the  continent,  the  English  people  has  suddenly 
begun  to  take  an  interest  in  its  Army,  debates  competitive  plans 
for  enlarging  t,  and  is  distinctly  pleased  at  an  opportunity 
of  seeing  a  coj'ps  d'arme'e  in  motion  in  the  field.  The 
abandonment  of  the  plan  for  the  campaign  in  Berkshire  caused 
bitter  disappointment,  and  the  smaller  campaign  now  in  pro- 
gress is  watched  almost  with  the  interest  felt  in  actual  war. 
Long  reports  are  published  of  every  day's  operations,  little 
incidents  like  the  breaking  loose  of  the  Guards'  korses  are  dia 
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parsed  with  acrimony,  and  the  statemenU  that  the  Artillery 
are  in  fine  order,  and  the  Militia  do  their  vork  well,  are  dis- 
cnased  with  cordial  pleasure.  No  annoyance  of  any  kind  is  ex- 
premed  at  the  pajjeant.  and  the  006t,  which  will  be  rery  con- 
siderable, is  defended  as  an  nnaroidable  necesaitr. 
It  really  appears  as  if  the  people  were  again  aboat 
to  take  an  interest  in  their  Annr,  as  they  did  in  I8I4-15,  and 
to  insist  on  efficiency — a  sure  sign  that  the  interest  is  genuine. 
,  Should  the  Hampshire  campaign  prove  a  suoeess,  we  may 
expect  to  see  it  repeated  erery  year,  nntil  the  Army  has  been 
fairly  brooght  within  the  range  of  the  subjects  which  British 
politicians  are  inclined  to  study.  It  is  too  early  as  yet 
to  judge,  bat  on  the  whole  it  would  seem  probable  thai  this 
success  will  be  attaioeJ.  that  the  Control  Office  in  particular, 
which  has  been  so  much  attacked,  will  work  well,  and  that 
the  "  army "  of  30,U00  will  be  pronounced  by  competent 
obserreni  a  first-rate  corpt  dttraut.  fit  for  active  service  any- 
where; a  verdict  which  will  raise  an  immediate  though 
poinbly  inaccurate  impression  that  the  other  corps  darmre 
are  equally  efficient,  and  tend  grfiatly  to  increase  the  national 
pride,  mad  therefore  Uw  national  interest,  in  its  military 
.qaipBi«l. 

Two  ooneeqnencM  will  follow  from  this  new  interest,  one  of 
'.hem  decidedly  beneficial,  but  the  other  doubtful.    There  can 
'!«  but  little  doabi,   we  think,  that  the  habitual  concealment 
ui  the  Army  ha*  greatly  increased  our  liability  to  severe  oc- 
I  MaioBsl  panics.     Most  men  able  lo  form  an  opinion  are  able 
I  to  aadintand  that   no    force   exceeding   80,U()U    men    could 
J  msiblj  \»  thrown  npon  our  shores,   even   if  two   or  three 
Powera  eombiaed  for  the  <  peration  without  giving  us  ample 
warning — that  is.  quite  two  months'  time  in  which  to  prepare 
.  for  a  descent.     The  panic  therefore  has  always  arisen  from  a 
I  aotioa  that  eveii  thia  force  could  not  be  readily  defeated,  tbat 
I  we  had  not  a  safficient  number  of  trained  men  to  meet  such  an 
army  with  any  chance  of    success.     Of  late  yean  this  has 
never  been  tme— tbat  is  to  say,  there  tias  never  been  a  time 
when  with  a  week's  notice  the   Government  could    not,   by 
leaving  Ireland  angarriaonod,  calling  out   all   reserves,  em- 
ploying all  nondeeeript  forces,   and  using  the  marine*,  have 
■ssBiubled    100,000   men    between    London    and    the   coast. 
The    great    want    ha*    been  of   a  reserve  army  to  support 
them,  of   the  means   of    transport,  and    of   officers    known 
to    be    fit     for     the     superior     commands.      The    reserve 
'  army  is  now  being  supplied,  and  if  Mr  Cardwell   carries  out 
bis  tcbeme   we   shall  by  March  have  a  defensive  army  thrice 
the  number  of  any  probable  invader.      The  extftenoe  of  this 
force  will  not  however  reauure  the  country,  which  is  taught 
by  the  PrcM  to  be  most  distrustful  of  the  military  department, 
aslesa  it  is  occasionally  seen  and  demonstrates  its  ability  to 
asembU  quickly,  to  march,  and  to  keep  the  field.      The  best 
■ethod  of  showing  it  is  by  two  annual  "campaigns,"  one  in 
the  south  aad  on*  ia  the  north,  and  we  believe  the  expense  of 
iMKVaTfw  would  bo  amply  repaid  by  the  frecdon  we 
cajojr  from  iMonrnt  ponies,  followed  by  a  prepos- 
••d  oftoa  owlMi  expenditare  on  everything.     The 
I  npoww  they  wooU  entail  indeed  would  be  in  com- 
OovOTsatent    to    kwp  np  tho  "Gootral  Mvrioea" 
rfqnislte  for  (aoy)  sxty  thooMad  ma  ia  tiao  of  p«Me.  and 
vwU  bo  ft  dirtiirt  gaia  to  tho  tS/Ataef  ol  the  Armr. 
tbo  two  eorjM  (fcinsMi  of  80,000  maa,  whoso  efficiency 
wooid  bo  vWblo,  aad  two  aM>ro  well  aaotrUined   to  be  in 
r«a«fve,  thoH^  ■•*  4<>i<«  lo  raeh  •  lUU  of  preparation, 
aaica  woald  booMM  iafrtqaoat  or  impoonblo, 
Tbo  eoiiatwbaliadat  dkadvaatage  might  bo  tha  growth  of 
X  Bililatj  apbH  aaMag  oar  own   people.      Tboiw  who  have 
xraagtb  an  vorj  apl  to  aao  it,  aad  the  Eagliah  paopk  is 
neithor  a  aMtk  aor  a  imj  Tirtaooa  om.    Thooo  who  jadgo  iU 
'mam  aaly  hj  tho  nftAmm  of  tbo  last  Uo  yoara  forget 
Tm^  bktorjr.  aad  tbo  iatmrtlhoEa^  people  have  always 
tahM  ia  war,  Ifcair  hiilipprftfai  to  Nflar  aay  loea,  aod  their 
ooeaeioaal  n%mtm,  m  tbova  ia   1M3.  to  fight  formere 
ngbtiag'a  sake,  joet  to  aee  wkethar  thej  ware  oompeteat  to  fight 
Of  aot      Had  wa  a  pewarfal  Araij  a  wiy  alight  obaago  of 
draaaislaaees  adcbt  iwtifa  tUe  tfitit  agaia,  and  ploage  oa 
oaaa  aMia  ia  all  tha  eenpUaatfoMol  Eanpeaa  ware,  alliaaoae, 
aod  eafdHaw  oa  etaanag  aralea.  The  (nrtf  olaeee  eahibited 
by  the  eoaatrjr  dariag  tbo  rmat  war  iUoeUatea  tbie  daager, 
tba  oooatty,  thoogb    oa    tbo  wbela  coatoat  to  Ut  aflaiis 
dnft.   being  all   the  while  ftry    aaoertaia  whether  it  did 
aot    owe   it  to  iU  owa  dtgaitj  to  auagia  ia  tlM  affray. 
Weahoald  greaUj  iliynwH  tkarariralof  tUai^MlvUeb 


would  probably  suspend  our  prosperity  for  years,  or  impair  it  ' 
for  ever,  through  the  diversion  of  the  national  mind  from  I 
healthier  enterprises ;  but  this  is  the  principal,  indeed  tho  only 
danger  we  anticipate  from  the  Hampshire  campaign,  an 
experiment  which  in  itself  may  be  justified  to  economista 
by  a  single  line.  The  costliest  of  all  conceivable  armies  is  aa 
inefficient  one. 


THE   NEED    OP    UNIVERSITY    TEACHINQ    FOB 
WOMEN. 

We  have  beard  with  extreme  regret  that  there  is  some  sort  of 
doubt  hanging  over  the  continued  existence  of  tho  Hitchin 
College  which  haa  attempted  and  successfully  commenced  so 
very  useful  a  work  for  women,   in  demanding  from  all  who 
enter  it  full  proof  of  capacity  to  pass  the  ordinary  matricula* 
tion  examination  of  the  English  Universities,  aod  then  pro- 
ceeding to  give  them  the  thorough  training  which  young  men 
who  take  their  degree  at  Cambridge,  Oxford,  or  London,  are 
compelled  to  undergo.     The  work  the  Hitchin  College  has  done 
must  be  carefully  distinguished    from   that   of  the  ordinary 
Ladies'  Colleges,  which,  with  one  or  two  rare  exceptions,  are 
compelled  by  the  necessities  of  the  case  to  admit  pupils  very 
slightly  prepared  indeed  even  in  relation  to  what  is  ordinarily 
regarded  aa  purely  school   subjects.      The   lower  classes   of 
the  best  Ladies'  Colleges  in  London  are  certainly  filled  with 
girls  learning  what  the  middle  or  even   lowest  forms  of  such 
schools  aa  University  College   School  or  King's  College  School 
have    already    successfully    drilled    into    the   pupils^)  Girla 
beginning  Latin,  beginning  arithmetic  (as  a  science  that  is), 
beginning  geometry,  bepinniiig  natural  philosophy,  nay  some- 
times even  beginning  French  and  German,  are  almost  inevi- 
tably received  at  the  Ladiea'  Colleges,  for  these  girls  are  quite 
above  tho  age  to  be  treated  aa  children,  and  yet  quite  unable 
to  pass  such  an  examination  as  boys  in  the   middle  forms  of 
any  good  day  school  would  pats  with  ease.    This  being  so,  it 
is  of    course   absurd   to  expect  that  these  ordinary  Ladies' 
Colleges  can  provide  for  those  rvho  attend  thorn,  even  if  they  be 
qualified  to  seek  it,  tho  kind  of   education  which  we  properly 
associate  with  University  study.     There  are  far  too  many  who 
want  much  more  elementary  teaching  to  admit   of  claasea 
which  begin  at  the  highest  school   level   and  carry  on  the 
pupils  to  the  point  attained  by  University  graduates. 

And  yet  nothing  in  the  world  is  more  important  for  English 
education  just  now  than  that  women  who  are  up  to  the  mark 
should  have  aooea*  to  the  higher  coarse  of  study  we  have 
referred  to,  and  have  aoeeu  to  it  ooder  oiroumatances  whioh 
give  them  every  advantage  for  its  prosecution.  Here  we  hare 
the  Middle  Claae  School  Commiuiooers  pressing  most  jostly 
and  wisely  for  as  large  a  share  of  the  dispoeable  eodowmenia 
for  girls'  schools  as  they  can  persuade  the  somewhat  preja- 
diced  opinion  of  our  country  districte  to  aoqoiesoe  in  aaeigniag 
to  them ;  and,  again,  in  relation  to  the  primary  schools,  we  bare 
School  Boards  all  over  the  country  trying  to  establtjh  good  ele- 
mentary schools  both  for  girls  and  for  the  younger  boys,  in 
which,  as  it  is  frankly  admitted,  we  shall  be  both  obliged  aad 
glad  to  accept  a  great  many  women  teachers.  Now  how  are  we  to 
expect  tbat  liiese  middle  claa*  girl  sobooli  and  elemeataiy 
KhooU  for  iofaote  of  both  Mxee  and  for  the  eldsr  girls  oao  bo 
provided  and  rendered  efBdent  while  there  is  literally  no 
close  of  thoroughly-educated  women  to  aid  in  the  teaching  of 
tbo  teachen  ?  It  ia  porfeotly  true  that  women  may  be  taoght 
wholly  by  mea,— perhape  as  well  or  bettor  Unght  than  Uiey 
would,  at  prteent  at  all  eventa.  be  tonght  by  women.  Bat  it  it 
aleo  perfectly  trtie  that  no  Urge  claae  ever  will  be  to  taagbt  till 
there  is  diifuaed  amongst  women  thomeelvee  raeh  a  ra|^  for 
a  high  standard  of  adneatioa  aa  will  reeeua  the  profeeeioaal 
(todlM  of  iaiandiag  goearaeieee  aad  toaahare  from  the  ttigauk 
of  beiag  foreed  oa  them  by  pororty,  aad  make  tbem  aeiga  of 

waat.     Joet  ooBsider,  too, 
eraa  aaMagit  bob  if 


good  braodiof  iastaad  of  a  alga  of  wi 
wbai  tha  taaeUag  aiaaa  wwUd  bo 
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the  teachers  were  not  part  of  a  much  larger  class  who 
value  the  same  studies  for  their  own  sake.  As  it  is,  it  is  the 
fate  of  schoolmasters  to  produce  verj'  often  a  painful  sense  of 
didacticism  on  those  with  whom  they  associate  ;  but  that 
sense  of  didacticism  is  as  nothing  to  what  is  frequently  left  by 
well-taught  schoolmistresses,  and  for  this  very  simple  reason, 
that  they  are  conscious  of  being  far  more  distinguishable  and 
disHnct  from  the  ordinary  society  of  their  equals  of  the  same 
sex  than  men, — so  few  women  being  thoroughly  taught  any- 
thing but  "  accomplishments,"  except  for  the  purpose  of  im- 
parting knowledge  to  others,  fit  is  hardly  possible  to  ex- 
aggerate the  value  of  an  educated  class  7ioi  engaged  in 
education  to  those  who  are  engaged  in  education.  It  gives 
them  a  field  of  intellectual  sympathy  where  they  ara  on  an 
equality,  and  not  in  the  position  of  dictators,  and  alto- 
gether makes  ihem  feel  their  own  position  and  attainments 
to  be  in  the  order  of  nature,  and  not,  as  it  so  often 
seems  to  be  with  irrigated  teachers,  out  of  the  order  of 
it,  and  in  a  sort  of  preternatural  order  of  their  own. 
Moreover,  if  we  once  get  a  real  class  of  highly-educated 
women,  no  one  can  doubt  but  that  they  would  be  of  the  most 
material  use, — of  a  kind  of  use  which  men  equally  well 
educated  can  never  be, — in  teaching  guls.  What  you  want 
for  girls  is  not  only  the  lectures  which  supply  the  outline  of 
instruction,  but  the  tutors  who  will  go  over  the  ground  again 
patiently  and  at  the  rate  best  suited  to  the  pupil's  capacity, 
explaining  and  removing  difficulties,  adding  new  illustrations, 
and  impressing  carefully  what  the  lecturer  has  only  opened 
up.  Now  it  is  nearly  impossible  that  this  function  can  be 
properly  discharged  for  girls  above  a  certain  age,  except  by 
their  own  sex.  There  is  too  much  danger  of  this  sort  of 
intellectual  intimacy  ripening  into  undesirable  attachments  to 
render  it  likely  that  one  mother  in  ten  would  approve  of  such 
relations  between  her  daughters  and  a  tutor — to  say  nothing 
of  the  high  price  which  men's  intellectual  labour  still  com- 
mands, and  which  renders  tutorial  help  of  this  kind  for  girls 
very  expensive.  Now  the  Hitchin  College  really  provided 
this  as  well  as  the  more  rapid  and  gener^d  teaching  of  the 
lecture  rooms.  And  it  was  by  providing  both  that  it  really 
managed  to  enable  its  pupils  to  reach  a  high  standai'd  of 
intellectual  culture. 

No  doubt  there  will  be  a  difSculty  in  the  proposed  removal 
of  the  Hitchin  College  to  the  immediate  neighbourhood  of 
Cambridge  against  which  it  is  important  that  the  conductors 
of  the  College  should  carefully  guard  themselves.  We  believe 
that  the  habits  of  intellectual  independence  in  which  it  is  pro- 
posed to  train  girls  will  be  very  good  for  them,  but  of  course 
they  will  have  their  dangers,  and  those  dangers  will 
be  far  greater  in  the  immediate  vicinity  of  a  gieat  Univer- 
sity of  the  other  sex,  than  they  would  be  on  the  old 
plan.  We  are  disposed  to  fear  that  the  economy  caused 
by  the  gain  of  professional  help  at  so  much  less  a 
cost  will  be  somewhat  more  than  balanced  by  a 
far  greater  and  not  quite  unnatural  timidity  on  the  part  of 
parents  in  sending  their  daughters  to  a  place  where  at  one 
and  the  same  time  thoy  will  be  learning  independence  of 
mind,  and  in  not  a  little  danger  of  exercising  their  inde- 
pendence rashly.  It  will  be  hardly  possible  to  prevent 
Cambridge  students  from  visiting  their  cousins  or  sisters' 
friends  in  the  new  College — certainly  quite  impossible  to 
prevent  it  if  the  freedom  of  University  life  is  in  any  sense  to 
be  accorded  to  the  girls — and  yet  a  single  grave  scandal  of 
»ny  kind,  resulting  even  in  a  long  course  of  years,  would  do 
much  more  to  throw  back  the  public  appreciation  of  this  higher 
education  for  women  than  all  the  specimens  of  perfect  success 
would  do  to  promote  it.  We  are  well  aware  that  amidst  the 
many  economical  difficulties  of  the  scheme,  it  is  by  no  means 
easy  to  provide  at  once  adequate  teaching  for  the  College, 
and  to  provide  it  at  a  distance  from  any  place  of 
learning.  Still  the  ideal  College  for  women  should 
clearly  be  in  a  spot  remote  from  any  such  institution  for 
young  men  ;  and  if  pecuniary  difficulties  render  this  impos- 
sible, the  managers  of  the  institution  must  restrict  very 
sensibly  the  amount  of  social  freedom  which  they  propose 
to  connect  with  the  student  life  in  their  college. 

Bo  the  difficulties  however  what  they  may,  we  can  hardly 
conceive  of  any  object  which  better  deserves  the  muniticent 
help  of  rich  men  than  this  of  providing  for  young  women  an 
education  of  the  true  University  character,  to  be  offered  only 
to  those  who  have  already  passed  successfully  one  of  the 
ordinary  matriculation  testa. 


BOARD  OF  TEADE  RETUENS. 
The  Board  of  Trade  Returns  for  August  have  been  issued,  and 
the  results  of  the  month's  operations,  as  shown  in  these  figures, 
are  highly  satisfactory.  The  value  of  the  imports  of  produce, 
&c.,  during  the  eight  months  of  the  current  year  compares  as 
follows  with  1870  and  1869  :— 

£ 

ISfifl    171,309,101 

1^70    Ins 230,539 

1S71    215.510,491 

In  addition  to  which  the  arrivals  of  specie  were : — 

£ 

1569    1 1,619.116 

1570    17,957,  lo6 

1871 2o,lS5,6n 

This  large  increase  in  the  imports  of  bullion  arises  chiefly 
from  the  large  increase  in  the  shipments  from  the  United 
States  (10,540,173/,  against  6,761,367/  last  year,  and 
2,186,112/  in  1869),  and  from  China  (2,032,398/,  against 
42,870/  and  1,266/  respectively).  The  receipts  from  Ger- 
many, Russia,  and  Belgium  have  also  been  unusually  heavy, 
while  there  is  an  increase  of  nearly  1,500,000/  in  the  arrivals 
from  •'  other  countries." 

The  general  imports  (not  including  specie)  during  August 
are  returned  at  24,377,798/  in  1869,  24,902,194/  in  1870, 
and  29,003,027/  this  year.  It  must  be  borne  in  mind  that 
the  later  period  to  which  the  returns  are  now  made  up 
creates  some  discrepance  in  the  comparison  of  this  year's 
figures  with  the  previous  ones,  but  the  actual  increase  in  both 
the  inward  and  outward  clearances  this  year  is  undoubtedly 
great. 

With  regard  to  the  export  trade,  the  figures  for  the  eight 
months  compare  as  follows  :  — 

£ 

1869    128.3J1,S11 

1870    131,613,303 

187i    143,877,306 

And  for  August  only — 

£ 

1869    17,-161,693 

1570    17.087  406 

1871    22,221.215 

As  the  system  of  compiling  the  statistics  of  the  export 
trade  has  undergone  no  particular  change — though  we  believe 
later  clearances  are  included  in  each  month's  return —  these 
figures  must  be  regarded  as  eminently  favourable.  They  do 
not,  however,  include  the  exports  of  specie,  which  for  the  eight 
months  have  amounted  to — 

£ 
1669  11,283,393 

1870  11,600,993 

1571  16,890,568 

This  large  increase  is  attributable  to  the  movement  in  con- 
nection with  the  payment  of  the  French  war  indemnity,  as 
will  be  seen  from  the  following  statement,  which  shows  the 
shipments  to  Germany,  Belgium,  and  Franco,  as  compared 
with  last  year.  The  increase  in  the  two  former  cases  and  the 
decreasa  in  the  latter  fully  account  for  the  total  augmentation 
shown  in  the  returns  : — 

1871.  Coinpsrison. 

£  £ 

6,243,997  +     4.732,707 

3,246,370  +     1,840,687 

1,796:180  -     2,020,761 

The  following  comparison  shows  the  increase  or  decrease 
in  the  values  of  the  leading  articles  imported  during  the  past 
eight  months  of  the  present  and  previous  year  : — 

1870.  1871.             liK-ivase.           Decreftso. 

Importetl.                            £  £                    £                    £ 

Coffee  2.736,88.3  ...  4,113.988  ...    1,377.086     

Whont  and  Hour 12,392,967  ...  1«,0»5,636  ...3,702,868    

Cotlon 3t),828.4il6  ...39,064,287  ...2,236,831     

Klux 3,821,535  ...  3,271.699 6K»,837 

.-Jilk,  ra«- 4,767,756  ...  6,224,895  ...       ■466,539     

Silk  miuiufat'tures 8,17S,0S3  ...  4,193,493 3,986,590 

Sugar,  uiirolined   10,571,444  ...11,782,210  ...    1,190,766    

Tallow 1,770,589  ...  1,720,718 49,851 

Tobacco  and  «imir. 836,113  ...  2,666,788  ...    1,820,676    

Wine    3,351,245  ...  4,819,668  ...    1,46.8,123     

Wgol    12,199,234  ...  13,878,645  ...    1.677,411     

Annexed  is  a  similar  comparison  with  regard  to  the  export 
trade  : — 

1970.  1871.  Increase.       Deeie»«e. 

Artidei.  £  £  £  £ 

Boer  and  Rio 1,»13,148  ...  1,267,5(W 78,688 

Coal 3,760,344  ...  S.881.111  ...       130,767     

Copper    2,022,618  ...  l,89S8a>, lSi,780 

Couon  twist  9,618.899  ...  n.921.l;l7  ...       KI.V.3S     

Manufacturea    37.487,724  ...  38,021,li<i:l  ...      5:tM7«    

HarUwnru  and  cutlery 2,481,213  ...  2,428.«ni1 62.627 

Iron  a')(l  iiteel 


1370. 
£ 

Germany    611.290 

IlelKium 1,405.783 

France  3.315.911 


r.':!,«:t2 
433.863 


3,490.161 


103,347 


18.516.113  ...  16,842.1111 

Linen  and  juto  yarn    1,831,096  ...     1.627,718 

M«nu'nc:urca    ....     1,868.102  ...    ■l,»lil.i':u 

Sllll  niHuuraoturei  881,996  ...     1,416,859 

Woollen   and  wonted   ntanu- 

facture. 14,669,635  ...  18,060,089 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of   Customs)   remaining   in   the  bonded  warehouses  of   the  | 
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1Tnit«d  Kingdom  on  the  Slst  Aagost,  1871,   compared  with 
the  quantities  in  warehouse  on  the  Gist  Aoguat,  1870  :— 

lem.  — 

Jkc    rxmm  ~ 

sasit  _. 

KIM* H17I3 

S3tf,7i)i afio/n* 

»a«» «s.m 

T««  ^ to<  nmjoi H4ISJM 

tMowis *u»3im 

ijmM*  ~~~.    s,im.vn 


Othmtaatnm 


TM^afwtw 

ka*d  tnm  Um  CaaM 


«.l«tt>01 


1.C7S.1W 

7,4m.sin 

l/RMW 


■iiwt.sn  _.._..  i^tMiM 

jutSiutim  We,  c  100. 


s 


BUSINESS    NOTES. 

TcKKisu  FI5AXCE. — We  hare  lo  often  pablished  the 
Sgatee  regarding  the  fiiunone  of  Turkey  that  there  is  do  ocoa- 
■ioa  to  <lo  10  ■■  oooMMtioo  with  the  new  loan  which  happens 
to  hare  failed.  Tbo  gaowal  ntoation — that  with  a  revenae 
of  bwelj  14,000,000/  tbero  ia  a  regular  deBcit  of  between 
1,000.000/  and  S.000,000/,  and  that  the  charge  for  the  debt  is 
•a  i»fir— ling  boiden  of  orer  5,000.000/  a  year,  is  well  enough 
■adontood.  It  is  alio  oomparatiTely  well  known  that  by  the 
wptma  of  Tni^iab  finance  a  very  large  part  of  the 
rarosao  is  spent  in  the  prorinoce  without  coming  into  the 
OoBtnlTraMafy ;  that  the  best  part  of  the  rerenue  which 
doM  oooM  ia  ia  pledged  for  special  loans ;  and  that  money  is 
oonstaatly  b«bg  borrowed  to  meet  the  interest  on  the  old 
dobt.  Thew  faeU  are  to  well  known  that  the  credit  of  Turkey 
is  already  lanch  the  lowest  of  any  considerable  State  which  is 
able  to  borrow  in  Western  Europe,  and  no  lender  can  be  sure 
that  his  borrower  may  not  tweak  down  at  any  moment. 
There  is  oao  point,  however,  which  cannot  be  too  often  im- 
pfMwJ  oo  tboae  who  are  disposed  to  brest  in  Turkish  securi- 
tiaa.  Tbo  cause  of  Turkish  discredit  lies  in  the  essential 
nature  of  the  Ooremmeat  It  ia  in  fact  a  Mahometan 
Papacy,  full  of  the  defects  of  erery  priestly  OoTernment, 
eJged  by  its  rery  existence  to  re«ist  improvt  mrnts,  and 
ik^iy  to  «ollapee  at  no  distant  date  from  the  rataral 
growth  of  the  alien  races  which  it  govemi.  Tbe  dangers  of 
trusting  Turkey  are  thus  real  and  imminent,  no  matter  what 
the  gco^lwiU  and  intelligence  of  particular  administrations 
nuT  be.  Then  with  regard  to  the  present  loan,  there  are  not 
a  few  doubtful  matters.  There  is  a  certain  adrantage  in 
haTing  tbe  security  of  the  Egyptian  tribute,  because  some 
part  of  this  tribnU  will  be  looked  after  by  France  and 
Eagland,  who  goanniteo  an  earlier  loan  for  which  it  is 
pMgeJ.  The  £ag^  aad  Freaeh  OoTemmeots  would  only 
wok  to  ikdr owa  iatemts.  but  ihe  atteoton  they  give  to  the 

••earity  a^gfat  improve  it  for  tbe  b<>neat  of  their 
Bot    apart    from    this    doubtful  adrantage,  the 

of      tbe    tribute     is     not     a     Arm      one  —  no 
tbe   endit  of   Egypt,   which   is  >v>ttcr   than 

bat  b  aot  of  tbe  best.  Tbe  Egyptian  eogsge* 
flMat  wtammm  k  oae  wbkb  is  likely  to  be  repudiated  in  tbe 
••eat  of  a  Kbedive  soeeeedbg  who  is  not  in  tbe  direct  line 
flf  eaeesMfaa,  aa  ereni  which  is  quite  posaible  notwitbstand- 
lag  Um  eaf«  with  wbkh  the  Kbwiiee  baa  prtrrided  for  bis 
aoa's  saaiMriis.  Aa  Um  agre«gaeat  to  pay  the  addiUooal 
trifaale  was  tmtj  aade  oa  ooaditioa  of  a  ohaage  ia  tbe  suo- 
tmdom  beiaf  aotbovfawi,  it  ia  aot  likely  tbat  a  raooeseor  will 
leeogaiae  it  wboae  vn  iaheritaaM  haa  beea  Uaderod  by  tbe 
(basMtk  Tbera  awody  toe  mmf  naaoaa  iadeed  why  every 
TurlM  loaa  sboaM  be  diMndited.  aad  iafeators  ought  to 
taM»  tbat  few  peeple  «he  an  faatiliar  wtUi  Um  Stoek  Bi. 
tbiakofbaUht''T«lik" 


il 


Pmmmkd  DoomsAT  Book.— We  hope  I«rd  Derby's 
"■wMoa  of  the  npiiiMH  of  a  aew  Ooemday  Book  for 
Begiaad  will  b  the  ead  eeeae  to  ieantbb^.  Ia  Um  praseet 
itau  of  Um  eoatiwemi  aboat  lead,  wbea  etfaag  allegatioas 
M  to  tbe  eMatl  aaabeia  of  laadawaew  a»  BMt  ^  flat 
eoatradictloaa^  it  ia  obrtooaly  expadleat  t«  ptoside  ■oo* 
•oearau  aMaaa  for  gtitiag  at  tbe  tnitb.  If  a  ooapleU 
DoeeMday  Book  ia  iapoMibie,  U  ahoald  aot  be  fery  diflooH  to 

a  a  retara  of  tbe  mamhm  of  "tfvaera,"  aad  Iba  averafa  of 
r  beUaffk    Bat  than  aiaoMor  two  peiata  in  makiog  ap 


such  a  return  which  it  will  be  important  to  attend  to,  or  in  the 
present  social  state  of  the  country  il  will  be  worse  than 
valueless.  One  is  that  the  return  should  not  be  merely  of 
"  owners  "  in  the  strict  legal  sense  of  the  word,  but  of  all  who 
have  permanent  interests  of  any  kind  carved  out  of  the  soil. 
It  is  no  doubt  important  to  know  what  is  the  number  of  legal 
owners,  but  the  bearing  of  that  fact  socially  is  apt  to  be  mis- 
understood, unless  we  can  ascertain  what  other  people  have 
real  interests  in  the  visible  property  of  the  country— whether 
as  copyholder?,  leaseholders  (say)  for  terms  of  more  than 
twenty  years,  and  even  mortgogees,  if  it  were  possible  to  in- 
clude them.  Tbe  order  for  the  return  will  therefore  require  to  be 
carefully  worded.  Anotherimportant  point  will  be  to  diutinguish 
aboveall  betweenhouse  property  and  unbtiilt-upon  land.  Weanti- 
cipate  that  a  return  of  the  kind  wedescribe  will  bring  out  the  fact 
that  an  immense  number  of  people  have  a  stake  in  the  coun- 
try aa  tbe  owners  of  houses;  but  though  this  isan  important 
fact  socially,  it  would  be  a  misfortune  if  it  should  give  rise  to 
an  erroneous  belief  as  to  the  ownership  of  agricultural  land. 
It  might  give  the  impression  that  England  is  a  country  of 
small  proprietors  as  regards  land  in  cultivation  as  well  as 
houses,  which  is  far  from  being  tbe  case.  For  ourselves 
we  should  hope  to  see  that  the  ownership  of  agricul- 
tural land,  which  is  really  a  difficult  business  suitable  only 
for  considerable  capitals,  is  neither  in  a  very  few  hands 
nor  yet  very  widely  diffused.  But  it  will  bo  interesting  to 
see  what  the  distribution  really  is,  and  whethrr  it  is  posaible 
by  legislation  that  would  not  be  worse  than  the  diseate  to  im- 
prove it. 

Amebicaj!  Finance. — The  following  is  the  annual  state- 
ment of  the  United  States'  receipts  and  espeniUture  for  the 
year  ending  3Uth  June  last : — 

RBODinv.  %  '■• 

From  Coitoms  20fl,i!70,408    ...     I!" 

lateroal  rerenne  143,00H,1S8 

Sales  of  pub) io  ludj ■.',8H8,(M(i 

MisoeUanaoo*  Booross   ;tl,5Jti,73G 


6,7»7,1K)0  i 


Total  netrevsnuo 883,833,9'(4 

EmuDTn-tir* 

For  eivit  and  miaeellaneoD!! 

War  Dopirtment    J5,7Ui),yai 

NaTy  Departmor.t 19,481,027 

ludUos  and  pansious     41.870,892 

Interest  of  publie  debt 125,576,568 


7(),27«,000  j 

■.:4'.'  000 ' 

■  K) 
1)0  ' 
r,<J7iJ,iK)0  ' 
23,028,000 


Net  ordinary  expenses 292,177,188 


fi3,56(;00<) 
Smtrtcs 91,14C,76«!    ...     16,700,000 

*  CuuntlDf  Ui«  dnllar  al  3«  Hri. 

America  is  thus  nearly  17,000,000/  to  the  good  in  iU  national 
account  by  the  working  of  the  last  fiscal  year,  the  hiKOer  rate 
of  repayment  of  the  debt,  which  was  commenced  after  the  war, 
but  has  been  interrupted  at  times  by  large  remisiions  of 
taxation,  having  been  resumed.  It  i»  not  to  be  wondered 
at  with  such  figures  that  American  securities  should  be  rapidly 
rising  in  value.  Such  large  repayments,  coupled  with  the 
recent  conversion  of  a  large  part  of  the  520  debt,  will  make 
togetb<M- a  very  large  saving  of  intoest  in  the  current  year. 
The  interent  is  already  almost  as  little  as  the  annual  interest 
charge  of  the  Englis'j  debt.  It  will  not  fail  to  be  noticed 
tbat,  io  spite  of  some  partial  reductions  of  the  Uriff,  the 
Customs  still  yield  an  enormous  amount,  and  Mr  Boutwell,  it 
must  be  obvious,  could  spare  enormous  sums  with  tbe  sura 
hope  of  recovering  them  through  the  natural  elasticity  of  this 
branch  o'  the  revenue, 

PauKBTATios  or  Coyuos  Biarra.— We  have  rooeiTad 
asbortstateaMatof  tbe  poioU  decided  by  tbe  Lord  Obaa- 
oallor  ia  a  reoent  suit,  ■•  OetU  v.  Tbompw>n, "  affeotiag  tbe 
qoertioa  of  the  public  interest  ia  "  ooaimoas."  The  sobjeot  has 
OOOM  to  be  one  of  tbe  utmost  ianortaaee  to  the  iahabiUnts 
of  large  towns,  whose  health  aad  comfort  depend  on  the  pr*> 
aarratiOD  of  open  apaoaa  ia  tbe  soburb*.  and  it  is  of  no  leas  in- 
leraat  lo  a  Urge  olato  of  propertys>woM«  ia  Um  saborba,  wboae 
boldiags  would  be  deteriorated  ia  valoe  by  tbe  oootmaaa  ia 


tbe  aeigbboorbood  beiag  Ukaa  ap  for  balidiaf .  The  qaae- 
tioa  haa  aaoraoter  ooom  to  bo  aa  nrgeat  oaob  boeaaae  tbe 
Uaditieaa  of  tbe  law  are  all  ia  favaor  of  tbe 
lord  of  tbe  miaor'a  pririleM  of  aaoioaaiak  aad  it  had  eome 
lo  U  belierad  Uut  praetioaUy  tbe  rig bla  of  noiaianatni  oonld 
aot  be  anwawfally  node  aae  of  to  ataiataia  ia  ntrtaam  tbe 
oa  wbieb  the  loid  bad  sMde  op  Ua  laiad  to  ea> 
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croacli.  In  consequence  of  tliis  state  of  tbe  law,  common 
after  common  around  London  has  been  attacked,  and  the  suit 
to  which  we  have  referred  was  occasioned  by  one  of  these 
attacks.  According  to  the  statement  before  us,  the  manor  of 
Tooting  GraTeney,  in  Surrey,  within  seven  miles  of  Charing, 
cross,  and  which  includes  a  common  of  sixty-three  acres 
was  purchased  in  1861  by  Mr  W.  J.  Thompson,  the  present 
lord,  and  defendant  in  the  suit  referred  to,  for  3,650/ — the 
cottage  property  being  worth  over  2.000/.  Not  long  after 
the  purchase  various  attempts  were  made  to  enclose  half  the 
common,  resulting  finally  in  a  committee  of  the  neighbouring 
inhabitants  for  its  defence,  and  a  Chancery  suit  on  behalf  of 
the  commoners,  which  has  just  been  decided  by  the  Lord 
Chancellor.  The  importance  of  the  decision  lies  in  its  getting 
rid  of  the  supposed  practical  difiQculties  in  the  way  of 
commoners  defending  their  rights,  as  will  be  seen  from  the 
succinct  statement  in  the  paper  before  us  of  the  points  decided 
in  favour  of  the  public  : — 

1.  That  a  freehold  tenant  of  a  manor  may  maintain  a  suit,  not  only 
on  behalf  of  other  freehold  tenants,  but  also  on  behalf  of  others  having 
n  common  right,  in  the  event  of  that  right  being  invaded  by  a  common 
•nemy. 

2.  That  to  justify  his  enclosure,  the  lord  must  prove  that  he  has  left 
sufficient  common  for  the  use  of  the  commoners,  and  that  in  contradic- 
tion of  tho  presumption  of  law,  hitharto  held  by  the  lords  of  manors, 
the  onus  no  longer  rests  on  the  commoners  of  proving  an  enclosure  to 
be  excessive. 

3.  The  common  rights  actually  exercised  for  centuries  -will  be  upheld 
in  spite  of  occasioral  difficulties  of  language  in  tlie  Records. 

4.  That  the  frequent  use  of  such  words  as  "  inhabitants,"  "  parish- 
ioners," and  "resciants,"  in  Court  Rolls,  is  reducible  in  substance  to  the 
original  prescriptive  grant  to  the  freeholder,  and  through  him  to  hia 
tenants,  exercising  the  rights  which  he  possessed,  and  thus  points  to  the 
legal  establi.'ihment  of  such  a  class  having  a  definite  status. 

Thus  the  entire  legal  machinery  by  which  it  was  supposed  no 
efifectual  defence  could  be  made  against  a  lord's  encroach- 
ments is  swept  away  ;  a  sufficient  locus  standi  is  given  to 
single  freehold  tenants  to  enable  them  to  act  for  all  parties 
interested,  the  rights  of  the  miscellaneous  public  are  recog- 
nised, the  onus  of  proof  is  thrown  on  the  lord,  and  prescrip- 
tion is  recognised  in  favour  of  the  actual  exercise  of 
commons  rights.  By  virtue  of  the  decision  it  will  be  easy 
enough  to  defend  most  of  the  commons  which  are  worth  pre- 
serving against  enclosure.  The  policy  of  the  law  has  perhaps 
been  the  other  way  hitherto,  and  perhaps  wisely  so  in  the 
interests  of  agricultural  industry  ;  but  under  the  new  con- 
ditions of  life  in  England,  caused  by  the  growth  of  manufac- 
turing industry  and  of  towns,  there  is  good  reason  for  its 
reversal,  and  we  are  glad  to  see  that  the  Lord  Chancellor  has 
at  lengtli  settled  the  point.  No  small  credit  is  also  due  to 
the  committee  which  has  fought  the  battle  in  the  present  case, 
and  we  hope  they  will  have  no  difficulty  in  obtaining  subscrip- 
tions for  the  heavy  bill  of  costs  they  have  to  pay. 


PAKACiU-VY  AFTSB  THE  War. — Several  official  documents 
are  now  being  circulated  on  behalf  of  the  Government  which 
has  been  set  up  in  Paraguay  since  the  overthrow  of  Lopez  and 
the  entire  conquest  of  the  country  by  the  allied  troops.  To 
those  who  took  an  interest  in  the  Paraguayan  contest  they  are 
not  without  interest,  from  the  light  they  throw  on  the  terrible 
exhaustion  produced  by  the  war,  to  which  the  exhaustion  of 
the  South  was  by  comparison  nothing,  and  on  the  remarkable 
vigour  and  energy  with  which  the  mere  remnant  of  a  people 
after  the  ravages  of  war  enters  on  the  work  of  reconstruction. 
Paraguay  before  the  war  had  an  industrious  population  of 
about  1,337,000,  a  revenue  of  half-a-million  sterling, 
numerous  public  works,  including  a  splendidly  equipped 
State  railway,  and  in  a  material  aspect  was  certainly  one 
of  the  most  prosperous  communities  out  of  Europe — the 
population  working  under  an  iron  discipline  upon  one  of  the 
most  fertile  areas  in  the  world.  The  Government  was  every- 
thing in  the  community,  owning  two-thirdg  of  the  territory, 
and  disposing  at  pleasure  of  the  subjects  ;  but  the  resulting 
force  was  a  great  one,  as  was  only  too  clearly  proved  by  tbe 
duration  and  magnitude  of  the  war  which  b;vs  destroyed  it. 
Now  however  Paraguay  is  only  a  fragment  of  what  it  was. 
Its  inhabited  area  at  least  is  practically  undiminished,  bat  the 
population  is  reduced  to  one-sixth  of  what  it  was,  and  when 
life  was  resumed  after  the  war  the  instruments  and  appliances 
of  production  were  found  to  be  terribly  damaged  where  they 
were  not  completely  destroyed.  The  railway  had  to  be  re- 
eqaipped  with  rolling-stock,  engineers'  shops,  and  stations, 
public  offices  had  to  be  rebuilt,  a  population  without  food  for 
daily  maintenance,  much  less  seed  for  the  future,  had  to  be 


settled,  and  hospitals  and  alms-houses  were  requisite  on  the 
largest  scale.  So  complete  was  the  wreck  that  even  the 
Government's  title-deeds  to  its  own  property  had  been  lost, 
and  a  special  Commission  of  Inquiry  was  necessary  to  vindi- 
cate its  rights  against  squatters.  Everything  had  to 
be  done  from  the  beginning — courts  of  justice  re-established, 
paper  money  issued,  immigration  encouraged,  arrangements 
made  for  having  Paraguay  represented  at  an  international 
exhibition  at  Cordova,  new  taxes  imposed.  So  far  as  can  be 
gathered  from  official  documents,  the  work  of  reconstruction  is 
apparently  proceeding  apace,  though  under  frightful  difficulties. 
It  will  be  interesting  to  see  how  soon  Paraguay  will  recover  to 
something  like  its  old  position,  thus  furnishing  a  new  illus- 
tration of  the  rapidity  with  which  States  recover  after  the 
most  devastating  wars.  We  have  seen  how  rapid  the  recovery 
of  the  South  from  its  extreme  prostration,  though  not 
to  its  former  level,  has  been,  and  we  should  anticipate 
that  Paraguay  will  recover  almost  as  quickly.  The  fixed 
capital  of  an  agricultural  community — viz.,  the  soil — is 
peculiarly  indestructible,  and  this  is  especially  so  in  a  country 
like  Paraguay,  where  the  soil  remains  virtually  in  its  native 
state,  and  is  not  to  a  large  extent,  as  in  England,  the  artificial 
product  of  long-continued  labour.  Hence  a  few  years  of  peace 
should  speedily  make  a  diminished  population  at  least  as  pros- 
perous as  the  old  population  was.  Unless  there  is  immigra- 
tion it  will  probably  take  a  generation  or  two  for  Paraguay  to 
recover  its  numerical  force,  but  it  is  usually  the  case, 
even  in  the  most  destructive  wars,  that  the  loss  of  popu- 
lation is  disproportionately  among  the  adult  males.  There  is 
consequently  an  elasticity  of  growth  in  such  a  people  not  to 
be  found  in  the  ordinary  case,  and  we  should  not  be  surprised 
in  ten  cr  fifteen  years,  when  the  children  have  grown  to  matu- 
rity, to  see  the  population  of  Paraguay  rising  from  a  sixth  to 
at  least  half  what  it  was  before  the  war.  We  are  glad  indeed 
to  find  that  a  people  which  could  do  so  much  as  the  Paraguayans 
have  done  has  not  been  extinguished  by  the  war,  but  that  a 
sufficient  nucleus  is  left  to  ensure  their  future  growth  and 
independent  existence. 


THE   PUBLIC   REVENUE  AND    EXPENDITUEE. 
The   following   are  the  Receipts  on  account   of  Revenue 
during  the  week  ending  Sept.  2  : — 

Receipts  of 

Week  Ending 

Sept.  2. 

£ 

Customs 361,000 

Excise 253,000 

Stamps   201,000 

Taxes 2,000 

Income  tax 17,000 

Post  Office nil 

Telegraphs niL 

Crown  lands  nil. 

Miscellaneous 9,148 


Total   843.148 

The  total  receipts  of  the  previous  week  were  789,989/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  832,336/,  viz.  :— 

£ 

Interest  of  debt 5,229 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 827,107 

Telegraph  services  nil. 

832,336 
During   the   week    the   cash   balances   have    decreased  as 

follows  :^ 

Bank  of  Bank  of 

England.  Ireland.                Total. 

£  £                        £ 

Balances  on  Aug.  2fi  812,585  ...  1,2<!0,143  ...     2,072,728 

_          Sept.     2  711,l.->0  ...  1,22.';,GU!  ...     1.1I3(;,763 


Decrease    101,435     ...       34,530     ...        135,9C6 


0  N 


THE       SEWAGE       QUESTI 

TO   TDK   EDITOR   OF    TUE   ECONOMIST. 

Sir, — In  your  last  issue  Mr  W.  Hope  pu'olishes  a  letter  on  the 
above-mentioned  subject.  As  the  question  just  now  engrosses 
great  attention,  and  very  rightly  so,  and  its  Mr  Hope's  letter 
would  give  wrong  notions  on  the  subject,  as  far  as  tho  process 
which  I  am  alluding  to  is  concerned,  I  trust  you  will  allow 
me  space  in  your  columns  for  the  following  remarks. 

I  am  a  shareholder  in  the  Phosphate  Sewage  Company  and 
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'  I  eaa  aMure  Mr  Hope  that  before  becoming  one  I  carefally 
I  ttodied  the  sabject,  and  witnessed  myself  the  experiments  of 
the  eompsnj,  giring  the  following  resalts  :— 

1.  The  Phosphate  Sewage  Company's  process  precipitates 
the  solid   matter  in  the  sewage,  making  a  manure  containing 

;  on  arerage  aboat  10  per  cent,  phosphoric  acid  and  1^  to  2i 
per  cent,  of  ammonia,  which,  as  erery  manure  merchant  will 
acknowledge,  is  wsrtb  from  4  to  5  guineas  per  too.  and  will 
enable  the  company  to  show  financial  results  of  an  un- 
paralleled character. 

2.  The  process  deodorises  and  parifies  sewage  to  soch  an 
extent  that,  as  Dr  Voelcker  in  his  report  says — "Effluent 
-'  sewage  as  thoroughly  purified  as  I  saw  it  done  at  the  time  of 

'my  visit  may  be  safdy  discharged  into  a  watercourse  without 
'-  fear  of  caosisg  a  onisanoe." 

i  S.  'Hm  eanpaaj  do«  not  in  any  way,  after  baring  extracted 
the  solid  aaattAT,  predode  the  liquid  from  being  employed  for 
irrigation,  qait«  the  contrary  ;  where  the  position  of  the  town 
allows  of  irrigation,  by  all  means  irrigate  with  the  effluent 
sewage,  which,  aooording  to  the  same  high  authority  (Dr 
Voelcker),  "  is  mwre  ralnable  bulk  for  bulk  for  irrigation  pur- 
"  poMS  than  the  raw  liquid  ;"  and  besides,  being  a  pure  liquid, 
does  not  mam  any  such  noisance  as  irrigation  farms  do,  where 
raw  sewy  is  —ployed  for  irrigation. 

4.  If  S(r  Hope  knows  anything  better  to  do  with  sewage 
as  to  parify  it,  and  make  at  same  time  every  part  of  it  more 
Talaabi«  than  before,  his  sdrioe  will  be  very  welcome  indeed  ; 
bat  b*  most  be  prepared  then  to  show  better  results  than 
titose  of  ths  Essex  Reclamation  Company,  which  I  believe 
triad  to  cany  oat  Mr  Hope's  ide<>s  on  a  large  scale,  with  what 
I— h  ii  MflkiMttly  known.  Until  then  I  noaintain  that  the 
PbospiMt*  Sswaga  Company  has  solved  the  sewage  question, 
and  solved  it  most  admirably  too  from  a  sanilaiy,  as  well  as 
agricnltoral,  point  of  view. 

Ib  the  meantime  is  is  satisfactory  to  see  that  even  Mr  Hope 
cannot  refuse  a  qualified  tribute  of  admiration  to  the  process 
and  its  discoveren,  and  it  is  of  course  very  interesting  to 
know  that  as  soon  as  Mr  Hope  has  time,  he  will  make 
aooM  experiments  with  the  company's  process  in 
eeajnnction  with  irrigation  at  his  Romford  sewage  farm. 
Wo«ld  it  not  have  been  fairer  to  wait  for  the  result  of  such 
•spenmnta,  and  let  as  have  the  benefit  of  them  instead  of 
criticising  a  prow  as  of  which  he  clearly  has  only  very  imper- 
fact  aotioMt 

I  abstain  from  offsring  any  calculation  with  regard  to  the 
probable  faa^rial  results  of  the   company's  operations.      I, 
awi  I  tioat  an  my  fellow  shareholders,  knowing  the  value  of 
oar  property,  and  having  no  desire  to  part  with  our  shares, 
do  ■«(  aarii   to    iafloenoe    the  price   of    the    shares  either 
way.      Aa  Mr  Hope  however  pats    forth    his  statements  in 
fodt  aa   authoritative  way  as    possibly    to   mifguide    some 
opfaioBS  with  regard  to  the  process   itself,  and  as   I  consider, 
is  a  public   qosstioo   liks   this,    soch  things  should  not  be 
allowed,  I  wish  to  state  in  a  few  words  the  fallacy  and  hollow- 
Mr  Bopa  bagiaa  bjr  (M&ag  that  town  sewsga  in  average  is 
worth  bjr  BMljBis  aboat  sight  shillinns  per  bead  of  a   mixed 
; '•palatiM  of  mcB,   woman,   and  children.     This  calculation 
!  (imply  on  lh«  fact  that  the  liquid  and  solid  refuse 
^j^ntains  im  «*<»(•  about  10  lbs  of  ammonia;  now, 
itaa    ^iw  of  ■■■Mia,  ttka  that  of  any  olhsr  commodity, 
is  aibjae<   to   nppljr   uA  dcmawl,  and   at    present,   with 
the    falUag    off    of    Peravisa    goane,    ammonia    is    worth 
roaaidorabljr    men     than     tho     prios     which     Mr    Hope 
;  uta      oa      it.       Mr       Hopa,     like     most      persons     that 
1  »va  hithoito    mMldlod    with    sawago.  rtJMsU  tha  balk  of 
."  solid  watdao.  eaasiatiog  of  oqpaio  mattor  aad  som«  in- 
'  iahUmha,asw«rthlaw,whiloiathopraosasorth«oompAay 
•  i<~h  mUm  hiDO«ii  amortwlaabloagaat,  by  avolviag a  Urga 
I'laality  of  oarboi^  aoitf,  thowhy  maUag  tho  lam  portion  of 
pboaphorio  acid  90Miimtd  im  Um  maaai*  iamadlatoiy  avail- 
able  for  tho  plurta. 
Mr  Bopt  wty  that  irrigitioa  is  tho  only  raal  aolulioo  of  tha 
qoaatioa.      I  bavt  stated  alraady  that  the  company's 
ii  Bot  ia  aay  way  hoililo  to  imgation  ;  what  it  com- 
tho  diffaiioa  of  tho  iafooMon  aad  bad  amitl  from  the 
_      works,    wboro    it    ia    rtlativol/    harmloas,    to    the 
Mtghboorhood    of    popolooa    tovaa    or  villagos,  aad  what 
H     toias     to    saubliah    is    tho    tooaasity    of    irriMUBg 
«>thodoarl«s  wator  lasUadofvithfavaowago.     Mr  Hops, 
ia  a  potroBiaiog  waj,  ol  vUoh  Be  doaht  his  (liaad  Mr  Potbas 


!,•<•>  fistn 


will  fe«l  very  proud,  says  that  the  latter  is  far  too  good  a  chemist 
to  claim  for  his  phosphate  process  any  power  of  extracting  am- 
monia from  sewage.  Mr  Forbes,  I  have  no  doubt,  in  leading 
this  excliimed — ••  Save  me  from  my  fiienda."  Dr  Voelcker 
in  his  report  states  that  in  two  samples  of  sewage  deposit 
treated  by  the  company's  process  he  found  r25  per  cent, 
and  2*61  per  cent,  of  ammonia  respectively  extracted  from 
the  sewage.  The  process  of  extraction  is  very  clear,  and  known 
to  everybody  who  has  any  notions  of  chemistry.  Sewage  de- 
posit contains  a  more  or  less  ccnsidtrable  quantity  of  magnesia, 
and  the  latter  with  phosphoric  acid  brought  in  contact  with  am- 
monia forms  a  salt,  insoluble  under  ordinary  circumstances.  It 
does  not  extract  the  whole,  because  in  8u?b  an  enormous  bulk 
of  water  a  great  part  of  the  salt  is  redissolved.  What  Mr 
Hope  means  by  the  seven  shillings  running  away  into  the  sea 
is  not  clear  to  me.  The  company  does  not  send  anything  into 
the  sea ;  it  purifies  the  water,  and  having  made  it  harmless 
to  man  and  beast,  leaves  it  to  be  employed  for  the  best  pur- 
pose according  to  the  locality. — Your  obedient  servant, 
A  Shabeuoldeb  in  Phosphate  Sevaok  Compaht. 
London,  September  8,  1871. 


jJoifitiu  CorrrsiponUniff. 

(rvOX  ODK    OWN  COaaESPOXDEMT.) 

Paeis,  Sept.  7. 
The  following  are  the  returns  of  the  Bank  of  Fruuoc-  for 
this  week,  for  last  week,  and  for  the  week  ending  tfth  Sep- 
tember, 1870  :— 
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><1>t.  7, 1(171. 
f  e 

CaplMl  o(  the  bulk 18M0IWI0O    0    . 

I>ruata  In  luldlilan  la  eapltil 

(Ari.fs  Lawof  JaiM».'57)       7JA7.SJ6  «7    . 
R«<rrvo  c4  tk«  Iwak  and  lu 

branch'! 21,106,760  U    . 

Rfwrit  .it  Uiriil«I  |iroperty_        Mno/nO    0    , 

Vnin  In  clmUtlon 1,MSJ7JM0    0    , 

Bai<knuce»  to  onlcr,  rcc«lpu 

IMiaMaatiilgtlt. l«,67S,6je  91    . 

Trtftsary    accoant  cunent, 

cradltor  _..    lse.7MJ»  61    . 

C'arrrni  icconnu.  Paria *NMlJt3i  41    . 

r><il>raa.hbaiikt..» .      40,176^04    0    . 

Iiiddrodi  payable  „        S,016M7    0    . 

llltcounts  and  sundry  inte* 

real* iiAn/m  n  . 

Rc«U»coiiiitrd    the    laat    alx 

monlbs    „ »M7,M1  61    . 

B«a<nra  for  ereatual  lotacs 

on  prolonsed  liilla,  and  on 

tho     li(|uldatlon     of     lh« 

braocbe*    at    Men,   Mul- 

huuae,  aad  Stnuburf SSAIOjOOO    0    ...      MMOAM    0 

SandriM - _„...  16,M1  74    ...       l,4Mjeo  SS 
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.    ISlMOfiOO    0 

7JM,793    t 

.     U.I06.7aD  u 

*MMOO    0 

.14SSJ67.7M   O 

.      16,766.916  41 

.    SlSJ07J14a8 

.    SS0,634,«14  81 

41SS7.6St    0 

S,l«7336    0 

.      19,674AJ«  73 
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lauoo/no  0 

7MS,180  81 

XS.10(JM>  1« 

l,74tMO,m   0 

84.708311  70 

178,7T4M1  « 

SM,40SffnSl 
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l.W4^S    0 

13,;71,79S  79 

I4S7,0<0  80 


11.411,834  94 
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Caah  In  hand  and  In  branch 

hank.  

ComiiiTi-lal  tnu  ■iViT-'liia... 
CMOitmrxial  bill,  ducountad, 

out  yet  dBa.....» 

Do  iirolM^pid  bjr  hiw  ... 
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CnntcrcUl     bllla,     b<*Mk 

biak „ 

AdvaiK«a    on     dapoalu    •! 

biilllun _.. 

Ilo  In  branrh  banka  .  ... 
li'f    In    Kraocli    publle 

a#c«rtll«a »...»• 

Do  by  Maiirh  bank  

l>o  vn   rai4ttay    ahoraa 

•■d  ittmuarwt... ._., 

Do  bjrbnMk  bank*...  .. 

O*  OH   Ctddll    PowMr 
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(  0 
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(         « 
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-         ih" 
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Kotwitlistiaidiug  the  reduction  in  prolonged  bills  and  in 
notes,  the  return  is  not  satisfactory. 

M.  Michel  Chevalier,  in  an  article  in  the  Journal  des  Debats, 
treats  of  "the  negotiations  the  French  Government  has 
entered  into  with  different  States  of  Europe  to  escape  fi-om 
the  liberal  obligations  of  the  treaties  of  commerce  concluded 
since  1860."  He  affirms  that  "  Trench  diplomacy  has  i-eceived 
the  order  to  make  in  Europe  a  sort  of  crusade  "  against  the 
policy  inaugurated  by  those  treaties,  and  ho  denounces  that 
order  as  a  "  reaction  against  the  civilising  ideas  which  are  highly 
approved  by  the  genius  of  liberty,  and  are  essentially  favour- 
able to  the  fecundity  of  the  industry  of  nations,  since  they 
stimulate  the  producer,  and  oblige  him,  by  competition,  to  make 
incessant  improvements,  since  too  they  are  not  less  advan- 
tageous by  the  economy  they  permit  in  the  formation  of 
capital,  which  is  one  of  the  principal  elements  of  the 
power  of  States,  and  the  source  of  welfare  for  the  people." 
He  remarks  how  sad  it  is  that  France,  which  has  the 
ambition  of  being  in  Em-ope  and  the  world  the  champion  of 
progress  and  of  all  political  and  religious  liberties,  should 
now  adopt  the  worn-out  doctrine  of  Protectionism,  "  a  subject 
of  disdain  to  almost  all  men  who  possess  generous,  elevatpd, 
and  liberal  ideas."  But,  nevertheless,  he  expresses  the  con- 
viction that  the  ill-conceived  crusade  in  question  will  fail, 
since  it  will  have  to  encounter  grave  ohstacles.  At  the  present 
moment,  for  example,  the  French  Government  can  only 
denounce  the  treaties  with  England  and  Belgium,  the  period 
for  which  they  were  concluded  having  expired  ;  but  those  with 
Italy,  Sweden  and  Norway,  Holland,  Austria,  and  other  countries, 
have  stiU  several  years  to  run,  and  M.  Michel  Chevalier  thinks 
that  their  evident  intei'est  is  to  reject  the  propositions  of  the 
French  Government.  He  assigns  another  reason  why  the 
Protectionist  crusade  should  not  succeed — namely,  that  the 
Treaty  of  Peace  has  granted  Prussia  the  treatment  of  the 
most  favoured  nation,  and  she  has  consequently  great  interest 
in  not  letting  the  commercial  conventions  be  modified  in  the 
spirit  of  restriction.  No  doubt,  he  says,  France  can  exercise 
an  influence  on  the  treaty  States,  but  so  can  Prussia,  and  in 
a  conflict  with  her  he  feels  sadly  that  under  existing  circum- 
stances the  advantage  would  not  remain  with  France. 

In  connection  with  this  subject,  it  has  been  suggested  by  a 
very  high  French  authority  that  the  English  Government  can 
do  a  great  deal  to  thwart  the  Protectionist  ciiisade  of  M. 
Thiers  against  the  commercLal  treaties.  It  has  simply  to 
exhort  the  States  concerned  not  to  yield  to  the  pressure  that 
personage  is  putting  on  them :  and  that  it  would  be 
listened  to  by  them  is  not  doubted.  At  the  same 
time  the  opinion  is  expressed  that  by  so  doing 
England  would  efficaciously,  though  indirectly,  protect  lier 
own  interests;  inasmuch  as,  though  her  own  treaty  be 
denounced,  the  Thiers  Government  will  never  dare  to  apply 
to  her  a  tariff  more  restrictive  than  that  it  has  with  Austria, 
Italy,  Pi-ussia,  and  other  States.  It  is  to  be  hoped  that  this 
'  idea  '  will  attract  the  attention  of  our  Ministers,  if  so  be 
they  have  not  conceived  it  themselves. 

Not  only   is   the   commercial  policjr  of   M.   Thiers  and  M. 
Pouyer-Quertier,  imprudently    sanctioned   by    the  National 
Assembly,  exciting  serious  alairm,  seeing  that  being  contrary 
to  the  teachings   of  economic   science,   and   to  the  practical 
experience  of  different  nations,   including   France  hereelf,  it 
is  almost   certain  to   be  as   disastrous  in  economic  order  as 
were  incomi>etcnce,   ijresumption,   and   want   of  prepai-ation 
in  the  military — not  only   is  the  commercial  policy  of  these 
statesmen  exciting  alarm,  but  the  manner  in  which  they  are 
acting  with  the  Bank  of  France  is  doing  the  same.     They  are, 
it  is   thought,   treating  that  establishment   too  much   as  an 
instrument  in  the  hands  of  the   Government,   without  suffi- 
cient regard  for  the  evenliud  interests  of  commerce.     Instead 
of    reducing    the     huge    issue    of     notes    imposed     on    the 
out))reak  of  the  war,  which  x'eudered  the  suspension  of  cash 
payments  necessary,  it  has  increased  the  issue,  and  has  thereby 
i  of  course  made  the  difficulty  of  returning  to   such  payments 
^  greater — the  consequence  to  be  feared  being  a  depreciation  in 
!  the  notes.     M.  Michel  Chevalier  treats  the  matter  in  his  usual 
I  luminous  way  in  the  Jom-iml  des  Debats  of  to-day.     After  some 
general  obsciTations  on  the  impolicy  of  Governments  exer- 
!  cising  pressure  on  national  banks  to  obtain  issues  of  paper 
I  money,  whereby  the  latter  are  prevented  from  rendering  due 
assistajice  to  commerce,  and  after  demonstrating  the  truth  of 
I  them  from  the  history  of  the  Bank  of   England,  and  from 
I  what  has  taken  place  in  Prance,  he  says  : — "  The  Bank  of 
I  France  was  forced  to  do  what  is  contrary  to  its  mission,  and 
even  to  the  interest  of  its  conscnration,  in  accepting  at  the 
commencement  of  the  war  the  issue  of  noted  with  forced  cur- 
rency to  the  amount  of  2,400,000 ,000f.    On  the  part  of  the 
Impeiial  Government  the  fault  was  grave,  as  I  proved  at  the 
time  from  the  tribune  of  the  Senate.     To  place  industry  and 
commerce  in  the  abnormal  conditions  of  the  forced  cun-ency 
of  notes,  with  a  margin  of  2,40«,000,000f,  was  to  cause  pertur- 
bation  in  all  interests,  and  to  produce  disquietude  in  the  public 
nimd.     But  at  least  there  wa«  the  excuse  of  the  inexorable 
necessities  of  a  war,  -which  had  begun  by  great  reverses.     It 


could  be  alleged  that  the  resource  of  credit  becoming  very 
difficult  for  the  Government,  it  was  necessary,  even  by  the 
violation  of  rules  recommended  by  prudence,  to  provide  it  with 
financial  resources.  But  when  peace  was  signed  and  sanc- 
tioned by  the  National  Assembly  in  1871,  the  "scene  changed. 
The  excuse  of  the  war  disappeared,  and  the  other  excuse, 
based  on  the  fact  that  the  credit  of  the  State  was  destroyed, 
existed  no  more.  It  was  then  important  to  restore  to  'com- 
mercial transactions  their  activity  and  facility  by  giving  the 
Bank  the  liberty  of  its  movements.  To  effect  that,  means 
ought  to  have  been  devised  for  making  the  Bank  resume  the 
payments  of  its  notes  in  coin,  or  in  other  words,  for  putting 
an  end  to  the  fbrced  circulation  of  notes.  And  the  only  means 
of  doing  that  was  that  the  Government  should  reimburse  part  of 
the  enormous  advances  it  had  received.  But  instead  of  that, 
by  an  error  which  is  much  to  be  regretted,  in  place  of  reducing 
the  exorbitant  advances  which  the  Treasury  wi-ung  from 
the  Bank  during  the  fatal  war,  and  which  amounted  to 
l,330,000,000f,  it  was  decided  that  they  should  be  increased  by 
200,000,000f."  M.  Michel  Chevalier  then  refei-s  to  the  allega- 
tion of  M.  Thiers,  made  some  time  ago  to  prove  that  there 
was  no  over-issue,  that  "  the  notes  of  the  Bank  of  France  were 
at  a  premium  abroad."  He  says — "  We  must  be  disabused  on 
this  point.  Instead  of  notes  being  at  a  premium  either  at 
home  or  abroad,  they  sustain  a  slight  depreciation — a  very 
slight  one  it  is  true,  but  which  nevertheless  should  be  regarded 
as  a  warning.  The  exchange  on  England,  of  which  the 
par  is  25f  20c,  or  even  25f  15c,  is  now  25f  47c.  In  order 
to  get  a  pound  sterling  payable  at  sight  at  London,  25f  47c 
in  Bank  of  France  notes  must  bo  given.  We  have  con- 
sequently begun  the  descent  of  the  bad  side  of  the  mountain, 
but  wo  arc  not  so  far  advanced  that  it  is  not  easy  to  retiu-n. 
It  is  not  the  less  true  that  this  merits  all  the  attention  of  the 
Parliament  and  the  Government,  it  is  a  recommendation  to  be 
circumspect  and  not  to  adjourn  longer  the  measures  necessary 
for  approaching  the  Bank  to  its  normal  situation — that  in 
which  there  would  no  longer  be  forced  currency.  The  Biink 
itself  would  be  delighted  with  that."  As  to  the  means  of 
reducing  the  Governmental  debt  to  the  Bank,  M.  Michel 
Chevalier  indicates  it  in  a  word — by  borrowing.  And  he 
expresses  regret  that  the  amount  of  the  last  loan  was  not 
augmented  expressly  for  that  pui-pose.  He  concludes  by 
advising  the  Assembly  not  to  adjourn  without  dealing  with 
this  "  grave  and  pressing  matter."  If  it  does  not,  he  says, 
'  it  may'  have  reason  to  regret." 

The  National  Assembly,  in  the  course  of  the  past  week,  has 
disposed  of  the  remaining  clauses  of  the  Bill  for  increasing  the 
taxes  on  wines,  beer,  and  spirits.  An  attempt  was  made  to 
obtain  for  wine  producers  exemption  from  duty  of  the  alcohol 
employed  in  mixing  with  wine  (tjie  operation  is  entered 
viiiaije),  but  it  fiiilod.  In  the  course  of  the  debate,  it  was  stated 
as  a  reason  for  granting  the  demand  that  the  addition  of 
alcohol  improves  all  wines,  and  is  absolutely  indispensable  for 
some  sorts ;  and  as  a  reason  for  refusing,  the  Chamber  was 
told  that  alcoholisation  as  now  practised  permits  a  cask  of 
wine  on  arriving  in  a  town  to  be,  by  the  mixtiu-e  of  water, 
transformed  into  two.  and  that  if  the  spirits  were  freed  from 
duty,  the  abuse  would  be  increased.  An  attempt  was  also 
made  to  permit  hop  growers  and  malsters  in  the  north  to 
fabricate,  free  of  duty,  beer  for  their  own  consumption  ;  but 
the  Government  objecting,  it  failed.  The  Bill  contained  clauses 
for  making  brewers,  distillers,  wholesale  wine  dealei-s.  also 
manufacturers  of  playing  cards  and  sugar  pay  for  licenses, 
which  also  were  adopted,  and  it  has  been  promulgated  as  law. 
After  it  had  been  disposed  of,  the  Assembly  proceeded  to 
discuss  the  Bill  augmenting  the  price  of  tobacco,  putting 
duty  on  chemical  matches,  chicory,  and  paper.  A  very  long 
discussion  took  place,  especially  on  paper,  and  several  amend- 
ments were  proposed.  It  was  affirmed  that  the  tax  on 
matches  would  be  ruinous  to  the  trade,  that  it  woidd  lead  to 
extensive  frauds,  and  that  in  the  end  the  Government  would 
havfe  to  transform  match  making  into  a  monopoly  in  its  own 
hands.  Like  tobacco.  The  tax  on  chicoi-y  was  complained  of  as 
interfering  with  industry  and  oppressive  to  the  pour.  That  on 
paper  would,  it  was  said,  weigh  heavily  on  several  interesting 
trades,  and  would  at  the  same  time  cheek  the  instniction  of  the 
people.  To  all  this  M.  Pouyer-Quertier  replied  in  substance 
that  industiy  would  not  be  injured,  and  that  he  wanted  money. 
Eventually  the  amendments  were  rejected,  and  the  jiropositions 
of  the  Government  accepted.  The  duty  on  paper  is  from 
6f  to  20f  the  100  kilogs  (2/  to  8/  the  ton),  newspapers 
and  periodicals  paying  the  latter  sum.  In  the  course  of  the 
debate  the  Minister  said  that  he  did  not  propose  to  modify  the 
law  on  rags,  in  consequence  the  export  of  them  will  con- 
tinue to  be  permitted. 

The  National  Assembly  yesterday  adopted  the  Bill  which 
authorises  the  City  of  Palis  to  raise  a  new  loan  of  350  millions 
(14,000,0000,  to  which  lottery  prizes  of  l,.50(J,(:K)0f  per  annum 
ai'c  to  be  attached.  Some  objection  was  made  to  the  lottery 
on  the  gi'ound  of  immorality  ;  but  it  was  i-epresented  that  such 
things  had  accompanied  preceding  loans,  were  popular 
among  the  Parisians,  permitted  borrowing  at  a  low  rate,  :nKl 
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tliat I'm  there  might  be  diffictil^  in  getting  the 

BKHk'.''  m  is  to  be  in  >>nn<lB  of.SOw,  bearrneJlSf  in- 

terest, and  ih-j  precise  figure  at  '  -v  are  to  1"        -     "    -i 

to  be  fixed  br  a  Cmnmittee  of  -  i'p&l  Coaii 

prefect,  M.  Leoa  S«y.  "Biej  havo  ;ilrv;i'ly  girrai  rise  to  a  {j>  Kid 
oeal  of  speeolatkm  at  the  Bourse,  and  hare  gone  to  a  premium 
ei  tram  llf  to  I2t.  In  ad<Ution  to  the  loan,  the  Citj  m  autho- 
rised to  issue  for  ls71  and   1>>72  bonds  to  the  amount  of 

W.OOO.OOOf.    TlieBill  pr»rid^  •' -  >n  prerioiio •  - 

the  registration  dutj  to  be  p;^  only  If. 

thebwaker.  reprewaited  that  xux^^.  .„.  aow  lawthc  L....  — .... 
•  pay  dvMO.WOt  and  coaptained  that  from  faronr  to  it  the 
TreasurT  shcMild  low  mch  a  sum;  but  he  spoke  In  vain. 

The  PiirliaiMBt  baa  alao  «ii?d  a  Bill  for  throvriug  on  the 

Statr  rh'-  indemnification  o3t  all  the  persons  who  during  the 

«'  ■  -yaa  or  finea,  or  were  sultjected  to 

r-  l<ind,  or  were  made  to  pay  taxes  by 

'  of  many  ■  '-iit  the  Govern- 

-  it  ran.  ■■  ii  of  fumishiug 

■  tiun  utlicr  BiDs  hare  been 

'ses  of  all  kinds  occasioned 

which 

I  'hamber  for  the  sale  of  the 

'  F' -v,  burned  down 

.t,  and  from  its 
..'  sale  of  other 
ide  with  advan- 
.  1h-  i»ut   to  the 


•..^r  of 

■   *<> 

/ 

.   U;  acd'ptud  by 

:,'ht  to  say  that 
id  even  more  than 
a  guarantee  agninst 


at  ■aiwtaiaiagpaUces  for  .' ' 

tlie  aittnig  of  the  ./usembly  ou  - 

Rnance  made  this  announcement : — "  Ti 

StnalMuv  the  hat  100  millions  of  t< 

(SDLtMMnOO  doe  to  the  Germans  ;  : 

ArtOenaaa  antfioritiea  I  shnuM  l< 

tWk  deni-Biniaid  ia  ooi- 

I  paid,  tat  I  seat  a  snrnlu*  „ 

--"    - -•    >f  error  ia  t«eaeenntii>4  l>vii>'irrx)  placed  in  the  bands 

;iiMt  OorenuMot.''    It  was  e^qiected  that  ia  a  sub- 

"X'.""'  "■^'i'lf?  ^^  ifinistifr  would  annoimco  whether  the  100 

iiiuioas  referred  to  had  been  accepted  or  not,  but  he  has  not 

lone  so. 

On  the  Bonrae  the  eeneral  opinion  appears  to  be  that  the 

l'^'■  has  been  carried  mr  enoogh,  and  tnere  has  aecotdingly 

■■  reaction:  iMt  it  plaecs  prices  higher  than  last  week. 

'iisvoonble  iuiuMssioB  has  beea  pranouneed  by  the  non> 

loiioaBccmmtt  of  tae  withdrawal  of  the  (;<<nnan8  from  the 

oeighboarfaood  of  Paris.    Prices  are  as  f •  'How : — 


Tt-.r'M , 

Rtm 

F«ir    -  i-IKK     ..„.. 

It*'.  . 

h%I  

Hr«ni4a  ICxUTHir   

t'i>t!«<l  StatM  i-20    . 
Bank  <il  Fraae* 


Aogost  31. 

Saptember 

f    e 

f         <! 

M  SS 

--      t    f 

MT7 

89  SO    ... 

ei  s  ... 

445    0    ... 

47    0 

, 

»5     ri 

'. 

On«l  MaUlisr ... 

CfirfbUoNrM  ......... 

8«ei^<;  (MsAals  

IH>')«s  m  ObisHi  OMvaUs 

XortlMni  ! 

WMtSIS  . 


'  *>•  pMt  ail  not  Bank 

inehasheen  >  l.tloups 

OaatofLaR*  f  (>ui>na  SS  flOe, 
•«*3r  art  now  pn 

nalCoiDpAav  ixuu.  i«nMa<its 

'  rmvsentnl  by  aiKv  MOf .  bsariaf 

I  tobe  rpimbnmd at  IZit  by  auoual  drawiags 
he  orenlae  bonds  aiMl  coapuns  an  lobe i*- 

T  im  Chaati«r«  cC  AUXint  6*  rOosan,  wUeh  is 

I\«aa  estiOJisbsd  ia  ISOU  and  is  sash  of  lbs 

•teiifaTOlOtieraMt.     I»  Mm  i>  bon wJ 

■-i  sfaes  tfcsa  has  mU   aotUas.     Ia 

lo  the  loan  It  has  Insfr  abtrnt  9j000.«Xlt. 

\n  «.f  «i  !..hnmt  oilM  Iks  SooMU 

(  dis(iAal«4  lH  per  shara  for  IK70.  and  tiMi 
\Tin4ttU  it  makes  24  per  cant.      For  a  year  of 
•Ttaialy  onasiderabU-. 


The  shar  f  the  Company  of  Lits   Milit-tiros   held 

their  annu;i  ,  a  few  days  back,  but  the  directors  could 

present  no  ri;poit  on  the  oix^nitions  of  1870,  the  military 
authorities  not  havinir  yet  onioially  ascertainod  the  extent  of 
the  damap         '  '  :   '        '      tximpany  m  the  war, 

and  which  ug  at  tbc  rctiueatof 

the  board  '    ••■nvs  to  meet  an 

extra  demu  ■  men  t. 

T^..   ■...,..„    ,i.,....,>^    ...    i..v     .J...,,,. ulwuy    fixed  for 

\  pril,  could  not  be  held,  and  7th  October  ia  now 


A  drawing  of  6,075  bonds  of  the  Ottoman  loan  of  18fl!),  to 
be  Mid  off  in  October,  was  made  by  the  Comptoir  d'Escompto 
on  Tuesday. 

The  Credit  Foncier  Colonial  is  to  pay  from  the  15th  12f  50c 
as  half-yc&r's  interest  on  Ixmds  of  tne  first  and  second  issues, 
and  l&f  on  those  of  the  third. 

Tlie  Foncior  Company  of  Italy  is  paying  throucb  the 
Sm'ic-te  G<Sudrale  the  ctmpons  of  shares  of  second  naif  of 
1870,  amountinct  to  6f  8-tc,  and  that  of  the  first-half  of  1871, 
auiounttng,  with  balance  of  dividend  <jf  1870,  to  Itf,  but  the 
payment  is  only  being  made  on  the  shares  numbered  from 
4,001  to  12.000. 

The  (quotations  from  the  markets,  per  50  kilogs,  duty  paid, 
are  subjoined : — 

Cortos. — At  Uavrf,  New  Orlesns  very  ordioary,  113J  to  113f  j 
Oomniwuttr*  good  ordinary,  87f  to  88f. 

iliDKji.— At  JJatrt,  Urunuay  raited  raUderos  ox,  7M;  Lima  dry 
UltMl,  9<)f. 

Woou— At  Ifavrt,  Bneno*  Ayrei  nnwMbed,  ISiSf  to  183(  50e  the 
100  kilOKs:  Monte  Video  ditto.  IlOf  to  2I0f. 

OoroA.— At  //rtiTf,  Haiti,  4Hf. 

ScoAB. — At  Santa,  Kreneh  Weat  India,  54f,  bonne  quatrieme ;  Cspi- 
tania,   llilf. 

Corrsc— .\t  Ilam-f,  Cape  Haiti.  l.'Uf;  Saatoa,  135( ;  Bahis,  in 
bond,  C!»(;  Malabar,  'JSf  54c  At  Mnrtrillft,  Capitania,  180(;  Mara- 
eaibo,  in  bond,  87f  50c.  At  Bordeaux,  WyaaaJ,  U9f  j  Costa  Rica,  14CJ; 
Ceylon  natire,  144f. 


Cljr  BniiluiEi*  6a5fttr. 


BANK   RETURNS  AND  MONEY    MARKET. 

BANE    OF    ENGLAND. 

Ah  Aoootnrr  pnrtoaat  to  the  Act  7lh  und  Sth  Victorin,  cap  32,  for  the 

week  ending  on  Wednesday,  the  Gth  Jay  of  September,  1871. 

ISSUE   DEPARTSft:\T. 


Notes  issiwd. 


39,183,750 


Ooremment  dob; 11,016,100 

Other  aeonrities    3,<JS4.i>tM) 

Oold  ooin  and  bolUou  34,185,750 

Silver  bnlKon   


Proprietora'  capital  .. 

Rest  

PaMie  dapa•itl^  fa>- 
elodiag  EMbeqner, 
Savinfta'  Banks, 
Commi'iiiniiera  of 
Natiunal  Debt,  and 
dhridMid  aoaouats... 

OtbOT  deporits 

Seven-day   n- '    — '-— 

bin.  


.*».  185,760 
BANKINO  DEPARTMENT. 

t 


."J9,lM,7fiO  1 


I 


14,5.'>.1,0O0 
3,eH<S,411 


5,4'-" 
21,io 

n,t<89 

45,a56,50U 


Oovemmont  iMvnritioa  13,7i'.<,."rs 

Other  aeearitiea    lf.,M(;ri,o'.rj 

Note* U.o.ii;.:'o5 

Qold  and  allverooln...  i..:o.s:i5  ■ 


4A,a»S,«00 
KR>VNK  MAT,  nhW  tiMhiar. 


Dated  lbs  7th  September,  1871. 

ms  ni.ii  roM«. 
The  abore  Bank  aecouots  would,  if  made 
ferm,  present  the  following  result  :— 
LuMunas.        t        f 

arealBlfoa  (ladaaiag  gssarittss SI 

Hank  past MBs). 'J'.  (i.'ii  i.'U  Ulnin  and  ballUm  I'l 


.IJ 


ttankeaetbOs). '.*' 

PaUie  dmeetts. 

PrirsU  ^tpoetts  


The  I' 


The  piveediafif  aoeonnls  eonptrsd  with  those  of  last  wM 
•BhiUt~  

*  t 

PsMts  4qNM<ta aM^Wo 

Other  de^iMMs   ...  "»-..«« 

tIfveraaMrt  (seeriliss soo.odo 

Olbsr  MWriili 4«i,4S'i  » 

,„      „ sfr,s7« 

278.MI     

44»,(MSH 
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THE  ECONOMIST. 


[Sept.  9, 1871. 


The  following  is  the  official  return  of  the  cheques  and  bill? 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

Sept.   C,  Aug.  30,  Sept.  7, 

1871.  1871.  1870. 

£  £  £ 

Thursday 32,969,000     10,489.000  11,587,000 

Friday  21,718,000     12,176,000  10,904,000 

Saturday  15,579,000     13,480,000  13,453,000 

Monday 16,913,000     12,0.59,000  9,703,000 

Tuesday    13,308.000     10,704,000  9,187,000 

Wednesday  13,049,000     12,286,000  10,498,000 

Total 115,536,000     71,194,000     65,332,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-bouse,  September  7th,  1871. 

The  total  since  the  4th  of  January,  1871,  is  3,094,214,000/, 
compared  with  2,687,972, OOOZ  for  the  corresponding  period 
last  year,  showing  an  increase  of  406,242,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — • 


At  correspondlnpr  datet 

Sept.  XI, 

Sept.  9, 

Sept  8, 

Sept.  7, 

Sept.  6, 

with  the  present  week. 

1861. 

1868. 

1869. 

1870. 

1871. 

Circulation,     Including 

£ 

£ 

« 

£ 

£ 

20,565,788 
4  863,0C9 

24,435,424 

23,918,225 

24,276,792 

25,631,434 

3,715,925 

4,569,973 

6,110,544 

5,421,935 

12,357,680 
10,150,800 

19.423,966 
13,790,131 

17,652,843 
14,339,928 

19,315,45-1 

21,202,265 

Government  securities.. 

12,483,861 

13,768.368 

Other  securities   

17,372,515 

16,215,856 

14,334,091 

19,-M2,033 

16,860.092 

Reserve  of  notes  &  coin 

8,446,573 

11,860,193 

12,217,155 

12,529,834 

14,727,010 

13,819,402 

20,766,149 

20,996,669 

24,816,595 

Bank  rate  of  discount... 

4% 

2% 

2i  % 

3i  % 

2  % 

93} 
63s    Id 

931 
65s    3d 

92  i 
61s  lid 

91J 
493     Id 

93 1 

Average  price  of  wheat 

57s    2d 

ExchangeonParii  (slirt) 

26  42i  50 

25  20    25 

25  15  221 

25  10    60 

26  42i    52J 

—  Amsterdam  ditto... 

11  18    19 

11  19  19i 

U19H2  0J 

11  18i     19i 

11  17J     17} 

—  Hamharg(3montha) 

13  10  101 

13  lOi    lOJ 

13  111  12 

13  lOJ  11 

13  9      9i 

Clearinp-house  return-. 

66,472.000 

61,110,000 

6,';,322.000 

11,5..536.000 

In  1861,  money  continued  tending  downwards,  and  there 
was  some  disappointment  that  the  Bank  had  not  reduced  its 
rate  of  discount  to  3^  per  cent.  Business  was  still  restricted 
by  the  American  war.  The  recognition  of  the  independence 
of  the  Southern  states  was  beginning  to  be  actively  urged  by 
a  strong  party  in  this  country,  but  the  better  opinion  was 
against  it. 

In  1868,  money  was  easy,  the  2  per  cent,  period  continuing. 
Eussia  had  recently  been  borrowing  largely  in  the  Western 
money  markets,  for  the  purpose  of  railway  construction. 

In  1869,  money  was  slightly  advancing  in  the  open  market. 
The  illness  of  the  French  Emperor,  and  a  Stock  Exchange 
panic  in  Vieuna,  had  tended  to  increase  the  apprehension  of 
dearer  money,  and  large  sales  of  foreign  stocks  had  already 
been  made  here. 

In  1870,  there  had  been  a  farther  increase  of  the  resources 
of  the  Bank,  and  a  reduction  of  the  rate  was  expected  in  some 
quarters,  but  it  was  not  made,  there  being  a  great  deal  of 
apprehensiveness  as  to  the  effects  of  the  course  of  the  war,  and 
the  impending  siege  of  Paris.  The  announcement  of  Count 
Bismarck  that  he  would  require  a  part  of  Alsace  and  Lorraine 
to  be  ceded  to  Germany  as  a  condition  of  peace  was  giving 
rise  to  numerous  protests. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
5,014,865/;  in  1868,  an  excess  of  3,208,110/;  in  1869, 
an  excess  of  3,218,852/;  and  in  1870,  a  deficiency  of 
126,579/.     In  1871,  there  is  an  excess  of  4,342.173/. 

DiscoPKT  AND  Money  Maeket. — There  is  no  variation 
from  last  week  in  the  open  market  rates  for  money,  which  are 
still  If  for  2  and  3  months'  Bank  bills,  with  a  minimum  of 
If  for  the  very  best  paper  at  shorter  dates.  The  demand 
however  both  in  the  open  market  and  at  the  Bank  has  rather 
fallen  off  as  compared  with  last  week,  which  included  a  rather 
heavy  Stock  Exchange  settlement.  A  great  deal  of  business 
is  being  done,  but  the  unprecedented  accumulation  of  money 
still  weighs  upon  the  market,  and  there  is  no  sign  in  the  de- 
mand for  accommodation  of  any  speedy  change  in  the  value  of 
money. 

As  regards  the  future  there  is  a  good  deal  of    speculation, 

and  notwithstanding  the  state  of  the  market  there  is  a  strong 

[  belief  in  some   quarters  that  we  are  likely  to   have   rather  a 


sharp  rise  in  the  value  of  money  at  a  no  very  distant  date. 
The  talk  is  that  there  is  now  an  enormous  business  being  done 
in  the  country,  and  consequently  a  large  supply  of  bills  ;  that 
several  of  our  staple  articles,  especially  wool  and  cotton,  have 
lately  become  dearer,  and  corn,  from  the  deficient  harvest,  is  also 
likely  to  be  dearer,  so  that  we  must  import  largely  at  a  high 
price  ;  and  lastly  that  a  good  deal  of  our  superabundance 
of  money  is  caused  by  deposits  on  German  account, 
which  may  be  withdrawn  at  any  moment.  The  market 
is  thus  considered  to  be  really  in  a  delicate  condition, 
and  any  change  in  the  supply,  in  consequence  of  the 
strong  demand,  is  thought  likely  to  have  a  very  quick 
and  marned  effect.  We  cannot  say  however  that  we  share 
this  view.  We  have  no  doubt  seen  the  worst  point  in  the 
money  market,  and  the  tendency  is  towards  an  enhancement 
of  value  ;  but  we  do  not  think  that  the  trade  demand,  great 
as  it  is,  can  act  very  quickly,  the  accumulation  being  so  large, 
while  we  doubt  if  the  German  command  over  surpluses  in 
Lombard  street  is  so  large  as  is  apprehended.  The  Germans 
have  not  received  their  recent  instalment  wholly  in  bills,  as  is 
shown  by  the  large  reductions  during  the  last  two  weeks 
in  the  balance  of  the  French  Government  with  the 
Bank  of  France,  and  the  bills  actually  given  are  not  likely  to 
become  due,  or  be  discounted  at  one  time — at  least  in  the  absence 
of  a  new  crisis  in  Europe  which  might  make  the  Germans 
anxious  to  cash  their  bills  at  once.  However  great  the 
German  demands  may  be  therefore,  they  will  be  gradual, 
and  the  savings  of  the  country  are  accumulating  at  such  a 
ra'e  as  quickly  to  fill  up  the  void.  The  Germans  besides  are 
to  repay  large  sums  in  the  spring,  and  must  keep  some  money 
in  London  for  the  purpose.  We  expect  money  to  get 
dearer,  but  rather  in  a  gradual  manner,  in  the  absence  of  any 
sudden  and  large  foreign  demand,  of  which  as  yet  we  see 
hardly  any  sign. 

The  changes  in  the  Bank  account  show  a  slight  diminution 
in  the  resources  of  the  Bank,  the  private  securities  having 
increased  431,000/,  while  the  bullion  has  also  diminished 
227.000/.  The  private  deposits  have  also  diminished 
845,000/.  These  changes  are  held  to  indicate  the  gradual 
weakening  of  the  Bank's  position,  owing  to  the  causes  we 
have  enumerated  as  tending  to  enhance  the  value  of  money  ; 
and  this  view  is  strengthened  by  a  farther  withdrawal 
of  bullion  to-day  on  account  of  Buenos  Ayres.  The 
changes  however  do  not  amount  to  much,  while  the  Bank 
reserve  stands  at  its  present  figure ;  and  as  regards  bullion 
especially  the  arrivals  are  so  constant  that  after  every  with- 
drawal the  store  in  the  Bank  soon  mounts  up  to  its  old  figure. 
The  changes  in  the  Bank  of  France  return  appear  to  show 
that  France  is  meeting  the  indemnity  from  her  own  banking 
resources.  The  bullion  is  reduced  about  920,000/  this  week, 
and  the  Treasury  balance  is  5,000,000/  less.  Of  course  the 
emptiness  of  the  Bank  of  France  will  tend  to  draw  money  from 
here,  but  that  will  have  only  an  indirect  and  gradual  effect, 
compared  with  a  direct  withdrawal  from  London  on  German 
account. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills — 2  and  3  mouths IJ 

Do  4  mouths    2 

Do  6      —         2|  J 

Tradebills— 2  and  3  months 2 

Do  4  months    2+  J 

Do  6      —         2|  3 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
count houses  are  as  follow  : — 

Joint  Stock  Banks  at  call 1     percent. 

Discount  houses  at  call    1     per  cent. 

Do  with  seven  days'  notice     li  per  cent. 


per  cent, 
per  cent, 
per  cent. 
per  cent. 
j>er  cent, 
per  cent. 


Do  fourteen  diiya'. 


jier  cent. 


The  discount  quotations 
cities  are  as  follows  : — 

Bank  Rate, 
])or  Cent 


current  in  the  chief  continental 


Open  Market, 
per  Cent. 


1871.  1870.  1871. 

,.     5      «      6 

,.     6       5       5 

.     4       5i     3i 

.     3i     5      . 

.     3       C       . 

,.     4       6  7  , 

4       . 

.     «       8i     6 

The  Stock  Maukets.— This  week  has  been  one  of  com- 
parative inactivity  compared  with  last.  Consols  have  continued 
■dull,  and  have  been  duller  than  before,  while  there  has  natu- 


1870. 

Paris   6 

Vienna    5 

Berlin  6 

Frankfort   

Amsterdam    6 

Brusaels 7 

Hamburg    

St  Petersburg    8 


h 
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rally  been  a  paoM  in  the  ndlway  market  after  the  recent 
great  rue.  As  regards  the  tone  of  the  market  however,  an 
exception  must  be  made  for  foreign  stoclu,  where  the  aub- 
tcription  of  two  new  loans— one  for  Sp«in,  and  another  for 
Turkey — has  caosed  some  excitement.  The  Spanish  loan  has 
been  a  great  saccf**,  and  there  has  been  a  larg«  amount  of 
dealing  in  all  Spanish  stocks.  In  Tarkish,  the  excitement 
has  been  of  a  contrary  kind,  the  loan,  it  is  understood,  not 
baring  been  folly  applied  for,  and  a  strong  rise  in  other  Turkish 
stocks,  which  commenced  on  the  faith  of  the  loan,  baring 
been  checked  by  its  failure,  and  given  place  to  a  rather 
marked  depre«sion.  In  the  misoellaneons  market,  a  good 
i^al  of  attention  is  still  being  given  to  the  sewage  and  paring 
companies,  and  one  or  two  new  mining  companie*  have  been 
introduced,  but  there  has  been  comparatively  little  dealing. 

ExousH  OoTEumsT  SEcrRiTiES. — As  we  have  stated, 
this  department  has  been  dull,  and  Consols  at  the  close  are 
weaker  than  last  week.  There  has  now  been  litUe  movement 
in  GcDsob  for  nearly  two  months. 

Sabjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
■  .>ls  CTsry  day  : — 

00B8OLB. 

IsdmiMr  BtlU. 
Hank  (ail  Jiue. 
lot  k>  !<•  pat 
10*  ti  15«  ptB 
lOi  to  !<•  pa 
lot  to  1S«  pa 

a~ ait~ tat' lOt  lo  li*  pa 
S4    —    Mi    tot  to  !*•  pm 

foUowiag  are  Um  change*  for  the  week,  taking  the 
btaat  wnoWMal  prioaa  for  quotation  : — 


_  .lO^X.n^.ma»A^LtOkUT*   MS  8 

Dtns 3 X  r«l.a< par. Mr  ik  use IMilxd  — 

r  KB  BiLta. — 10*  to  15s  prem. 

<  00TER.XMK9T     Secibities. — The     following 

•bowo  tik*  «iiaagM  for  the  week  in  this  department  :— 


IHn»*%.. 


*%  

Ik«  BMk  WilwS  %  Bo*4Ma*»  u  IS** 
Bot*  »«Mia  *  %  BM*ik  isn 


Qiin*i    l( 

TI«MlS«%, 


D«ta»««*% 


Cloa«a(  Pirtc«* 
luirrldsT. 
.    10*  • 
.    101  J 

ldO|  1 

U*« 

lOH  10 
II*  U 

lot* 


Cla>lii(  rrtoM      Inc. 
t>>U  itj.        or  Doc 


loss 

101  S 
101  4 
10*  ( 
lOSiii 

iw  t 

II*  u 

10*  s 


FoBKios  OoTXBmKiiT  Secubitib*. — ^The  events  of  the 
week  bar*  hrnn  b*ea  the  great  success  of  the  new  Spanish  loan 
aad  Um  failor*  of  Um  Tarkish,  the  former  event  having  been  the 
BMsi  notMJtkiabU  in  the  market.  The  applications,  aooording 
to  tb«  prop*cta*,  whiph  we  d**eribed  last  week,  were  reosir- 
•Ua  M  WedoMday  at  the  Spanish  financial  agency  here,  and 
■hnnhaiiaoHljr  ia  Pari*  and  Madrid.  Her*  the  applications 
WW*  BMat  aoiMvoaa,  and  tite  k>*n  is  also  stated  to  have  been 
largely  applied  for  abroad — the  total  applications  being 
rvportad  as  abo«t  twenty  times  b  escew  of  th*  effective 
aosoBBt.  Of  oonne  the  applications  in  such  ease*  ar*  ordi- 
-  "-<-  in  ciMM  of  what  tha  appUoanU  raally  wish  to  have. 
•aeo*aa  at  Um  loaa  ia  mo*t  niMqiiirooal  for  all  that. 
•r.1  wiU  hava  BO  slight  effect  upon  Spanish  credit.  We 
ooUead  last  w*ek  that  Um  loan  was  at  U  pm. ;  hot  on 
Thursday,  after  Iba  nports  as  to  tha  *ob*cription*  caoM  out, 
th«r*  wa*  aa  adraae*,  vhO*  old  SpaaUh  Thraa*  aqaaUy  im- 
ptota^  dMlmg  t».4ay  aflar  a  sUght  raaeUoa  at  32}  8St— 
Iha  iniBiaai  oa  tha  b*w  loan  beiog  m  \l  Aa  ngarda 
TwiuA  Um  faalii«  ai  fin*  waa  ^tparanUy  ia  iu  fsrour, 
TWk  ah  alodn  inanlly  adriMiag,  bat  it  looa  b«!ame  known 
Uwt  it  waa  BOl  Mac  aagady  Ukm  up.  and  Turki«b  gMiarally 
«*sl  haak.  n«  itspcasww  waa  aidad  by  what  *a*OMd  at 
first  daUoo*  taligiBHM  froa  CoMlaBttaopb  napaotiag  Um 
UlaaM  of  AaU  PtaU  a«4  Um  iawiMMa  of  a  ffaaDdanriai*. 
bat  tha  Uitftmm  vara  tamttwrni,  at  ioaal  a*  far  a*  Um  UlsaM 
of  Um  Frfiao  MfariHor  k  leBamndl  anl  bad  a  pivjodieial 
rffaei  oa  TorUah  ondH.  Thawp«aHd  poatpoaoiMaU  of  tb* 
loM  bovarar  ba«a  ae  doabl  bad  aoaiaiblai  to  do  witb  iU 
wrtrt  of  ■aBe**a,  Vo-iaf  tbaig  baa  bsaa  ao  taiprowaiaat  ia  Uie 
(seUaf  aboirt  Tor.iab  aaaariUM^  aad  wbUa  tba  aerip  of  tba 
a«w  leoa  ia  at  I  dia.  to  pv,  Um  old  Torfciab  atoeha  alaa*-«  par 
«»t  St  i:^\  {;  Sptrowt..  18eft.ai6S|8:  aad  6  par  oaat, 
ii*6a.  at  i;*  |, 

OliMaofTMMAadiapariA  iiiwlllii,  than  baa  baaa 
nnaiHiatfulj  litib  doda»  UMi«b  Ika  taaJaay  ia  atOl  to 
iaspraraaMat.  Tba  Aaagai  for  tba  vaak  ar*  abowB  ia  oar 
Um  aatkil  aloMB  flrok 


French  securities  have  improved  this  week,  and  close — 
Rentes,  56f  ^  56^  ;  Morgan  loan,  99|  100  ;  and  New  loan,  6f  f 
to  7i>j^pm.exdiv,showing  a  considerable  advance  for  the  week. 

We  gave  an  account  last  week  of  the  prospectus  of  the 
Spanish  loan,  and  a  notice  of  the  Turkish  loan  will  be  found 
below  in  oar  Notices  and  Reports.  The  principal  points  are 
that  the  loan  is  a  6  per  cent  one,  consisting  of  5,700,000/ 
nominal  stock,  which  at  the  issue  price  of  73  makes  it 
4.161,000/  effectire.  It  is  secured  upon  the  Egyptian  tribute, 
which  was  282,000/  originally,  but  now  amounts  to  705,000/ ; 
a-year.  There  is  a  previous  hypothecation  of  the  tribute,  as 
is  well  known,  but  it  is  stated  that  -122,128/,  being  the  excess 
of  the  increase  over  the  original  amount,  remains  unpledged, 
and  the  Khedive  undertakes  to  remit  399,000/  direct  to  the 
Bank  of  England  on  account  of  the  present  loan.  There  will 
be  ap.  accamulative  sinking  fund  of  1  per  cent,  per  annum, 
commencing  in  July  next.  At  the  issue  price,  and  allowing 
for  instalments,  it  is  calculated  that  the  return  to  subscribers 
will  be  9  per  cent. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  :— 

rioilnir  I'licci       Cli>«lng  Priou 


Iii»t  Friday. 


lae. 


Amatiii«S%., 

DitwISTl ~.. 

Brma'liu  i  %  IMS — .-« 

Ditto  *4  \,  I98S. - 

Ditto  t  %,  1*71  .....__..™.. 

8a«iioa  Ayna  6  % ». ..»....».. 

Dllti  S  \,  IS70  — 

Chlliu  *t  %    .._ 

UciBUiu  FrincipaUtiM  7  % 

Dltt..S  \ - 

BcypUoa  7  %.  1463    ...-.» . 

Ditto  7  %.  1-MI ~ _.. 

Ditto  7  X.  I'*I0  (Kaawarl) .. 

Ditto  7  X.  IMS  (Puna  Lou) ._ 

Dittos  \,  IsSi   _._.„. _„ — .... 

Ditto  7  %,  IMf)  .  ^-.„ ~ 

Praock  NaUoiul  D.fMtM  loan  S  %.  IS70... 
IialltB  S  %.  ISSl „ „. 

DMo  *  %  8tu<  Doaui<B „„ 

Ditto  S  %  Tooaeoa  Basd«.„..„...... 

JapuMM  9  %,  IS70    ................^ 

Melicoa  S  % _._-..-_ 

North  Oonnao  Confadantlon  S  %,  Ut  lit. 

Pmvlui «  %,  IMS   - 

PoftivaoM  3  %  Bond*,  ISS*  ..» » 

Batalaa  S  %,  liOS  ..-.«.„._»...._._ 

OHIO  3  %,  ISSS « ».. 

Ditto  «%  1881 .- 

DtUo  t  %,  ISSt  

Ditto  t%.  1870  - -.. 

Ditto,  An(la-D■td^  S  %,  IHSS 

Ditto  t  %,  O.el-Viubtt  BooiU  ..„ 

Ditto  *  %.  NIooUl  fUllmjr  Boodt 

Ditto  t  %,  Moooow.Jiiru.Uw 

Ditto  i  %,  Charkor-Atof  Bondt. 
8p*iiiah3% 

Ditto  t  %.  IS70 
TnrtUh  S  %,  ISM 

Dittos  %,  law 

Ditto  S%,  18*1 
Ditto  t  %,  1S8S 
DMO  S  %,  188* 
Dittos  %.18SS 

E.soMsii  Railwats. — The  market  here  ha*  been  flat  com- 
pared with  last  week,  there  being  generally  a  cessation  of 
buyiog,  but  prices  in  the  absence  of  any  event  to  disturb  th* 
money  market  do  not  give  way  though  it  is  stated  that  the 
buying  lately  bas  not  been  quite  so  good  as  it  was,  and  that 
in  most  of  the  more  speculative  stocks  very  little  would  suffloe 
to  cause  a  serious  fall.  The  traffic*  however  are  on  tha 
whole  well  maintained,  and  so  long  a*  thi*  is  the  case  and 
money  continue*  easy  there  i*  little  chance  of  English  railwaya 
falling  in  value,  while  in  the  leading  line*  the  investor  who  can 
afford  to  wait  has  still  a  good  opportunity,  and  Biay 
disragard  any  probable  fluctuations.  The  traffic  ia- 
craaa*  too  is  to  a  most  unusual  extent  in  pasaenffare,  aad 
tha  aocmad  ineraase  in  tha  curr*nt  lialf-year  i*  already  ao 
larg*  in  th*  leading  line*— the  London  aad  North>Wa*tam, 
Lancashire  and  Yorkihire,  North-Eastem,  Midland,  Brighton, 
and  othara— as  atrtiidy  to  justify  an  addition  to  the  aaoaal 
dividaad  equal  to  tha  addition  made  in  the  half-year  jost 
pact,  aad  ia  aooM  o«*e*  •xoaading  it  The  slocks  in  which 
weakaaM  baa  aainly  baaa  abowa  ara— Oisat  W**t«ni,  Or*at 
Nortbara,  aad  Oraat  Eaatara— Oraat  W**t*m  **p*aiaUT 
droi>piag  anddaaly  oa  Wada«aday  ca  tba  report  of  an  aooi- 
dent  at  Baadiag,  bat  aabaaqoaaUy  raoovariag  H  par 
o*nt.  Tha  riahisas  ia  Oraat  Koribara  aad  Oraat  Eaatara 
doa  to  tba  traffloa,  Uwagb  it  ia  curiou*  to 
tbat  araa  la  tbaaa  oaaa*  tba  faUiag  off  i*  not  in 
tba  BMat  proAUble  Idad  of  traffio,  but  ia 
goodfk  la  Oraat  Nortbara  tber*  i*  a  ooaaidarabla  paaaaagar 
InetaoM  for  tba  weak.  Oa  tba  otbor  baad,  OBbdoafaaa  bare 
bad  aa  imporUat  ri*a  f or  tba  wtak  oa  tba  aaaooaoaaaat  of  a 
diridaad  at  th*  rate  of  4{  p*r  o*nt.  per  annum,  aooompaniad 
by  nporta  tbat  it  Btight  bare  baaa  4/ 17*  6d.   Tba  Calaloaiao 
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traffics  hare  also  been  remarkably  good  for  the  current  half- 
year.  Altogether  there  is  a  rise  of  6  for  the  week.  London 
and  South-Western  have  also  improved  5  for  the  week, 
not  so  much,  so  far  as  we  can  judge,  upon  any  specially 
good  traffics,  but  from  the  extremely  low  position  of  this  stock 
compared  with  the  last  actual  dividend  paid.  The  market  on 
the  whole  closes  firm,  and  prices  are  generally  better  than 
they  were  yesterday,  which  was  the  most  depressed  day  of  the 
week. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closing  Prices         Closinf?  Prices 
la-^t  Friday.  this  (lav. 

Calcdon'an  1075  }       113i  i 

Orent  Eastern +ei  J         ioi  i 

Great  Ndrthern 131  5  xi    ISJi  5 

DlttA 164  6  xd     164  5 


Great  Western _ 106J  6i  id.. 

Lancashire  and  Yorkshire   153i  4^  xd.. 

).ortdon  and  Brighton : 64}  5 

London,  Chatham,  and  Dover 22i  f 

London  and  Nortli-VVestera    141  |  xd    .. 

Londor  ^nd  South-Western 102^  3i 

Muncheeter,  Sheffield,  and  Lincolnshire  ...  64  | 

Metropolitan    81i  2 

nitto  District  32{  J 

Ditto  ditto  Preference  62  4 

Midland , 137J  J 

North  British 52  l 

North-Eastern — Consols  173i  J  xd  .. 

Soiith-Eastem OSJ  | 

Di'to  Preferred  117  18 

Ditto  Deferred 7oi  | 


106  i 

ma 

64}  5 

22Si 

108  i 
64  i 
80J  } 
31}  2 

62  4 
137i  } 
53U 
173|  J 

m } 

117  18 
70  i 


Inc. 
or  Dec. 


u 


li 
i 

"i 

n 

i 

1 


Clcs'n?  Prices 
this  dav. 
....  114  16 
....  113  15 
....  115  17 
....  104  8 
....  98  100 
....     121  3 


The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Closlni-  Prices         Clcsm?  Prices       Inc. 
last  Friday.  this  dnv.  or  Dea 

Great  Eastern  A  5  % 114  16 

Ditto  1867  Redeemable 113  I6 

Great  Western  5  %    115  17 

Lonoon  and  Brighton  itj  % 101  6 

London,  Chat.,  &  DoTor  Arbitration  41  %     98  100 
Metropolitan  District  ft  %    1213 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Sept.  2  to  850,049;, 
being  an  increase  of  55,280^  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  current  half-year  to 
d.ite  are  now  6,881,845/,  being  an  increase  of  490,570/ on  the 
corresponding  period  of  last  year.  The  principal  increases  for 
the  week  are — North-Eastern,  11,366/;  London  and  North- 
Western,  10,744/;  Lancashire  and  Yorkshire,  7,069/;  Midland, 
8,092/;  Caledonian  3,865/;  and  North  British,  3,583/. 
Great  Eastern  has  decreased  1,602/;  and  Great  Northern, 
1,459/;  but  it  is  important  as  regards  profit  to  observe  that 
the  decrease  is  almost  exclusively  in  good.s  traffic,  the  return 
of  the  Great  Northern  even  showing  a  considerable  increase  of 
passengers,  notwithstanding  the  decrease  of  gross  traffic  : — 
RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  of 
Half-yearta  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  ASonth-Western 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastern 


♦Caledonian 47,520  -|-  3,865  ... 

♦Glasgow  &Sth.-We8trn.  14,275  +  1,181  ... 

•Great  Wcsto-a    ,,     ....  92,(;i!)  +  2,.S!>8  ... 

♦North  Britisr,... !)5,1.S4  +  3,5,S.'i  ... 


Inc.  or  Dec. 

Inc.  or  Dec. 

on 

Corresponding 

Corrcspndg. 

Amonnt. 

week  in  70. 

Amount. 

per.  in  '70. 

£ 

£ 

£ 

£ 

10,181 

+      137  ... 

85,966 

+     1,132 

42,870 

-   1,602  ... 

398,610 

+  17.790 

4.5,5(!y 

-   1.459  ... 

417,077 

+  15,944 

62,(i82 

-1-   7.069  ... 

647,568 

+  54,7,53 

19,209 

-1-   1,915  ... 

170,187 

+  14,337 

153,475 

-1-10,744  ... 

1,381,043 

+  76,666 

36,118 

-1-   1,335  ... 

327,985 

-1-  11.690 

32,801 

-1-  2,464  ... 

290,629 

-i-  24,144 

24,603 

+   1,514  ... 

222,304 

+  16,455 

7,537 

-1-      122  ... 

74.689 

+     2,027 

2,603 

-t-    1,369  ... 

26,927 

-t-   14,922 

86,328 

+  8.092  ... 

751,080 

+  69,032 

105,431 

-1-11,366  ... 

916,177 

-f-  85,289 

87,041 

-f-  1,187  ... 

314,917 

+  21,520 

237,521  +  17,619 

72,957  H  5,147 

464,785  +  22,733 

181,423  +  19,370 


866,049     +65,'280  ...    6,881,845     -(-490,570 
*  In  these  case*  tbe  sggregate  is  calculated  from  the  1st  of  August. 

FoKEioif  AND  CoLOXiAL  Eailwats. — This  department 
has  participated  in  the  firmness  which  has  prevailed  in  the 
railway  m.irket  generally,  and  the  movements  have  ordinarily 
been  in  the  upward  direction.  The  chief  feature  Is  the 
demand  which  has  set  in  for  Lombardo-Venetian  shaFes, 
owing  to  tha  large  increase  in  the  truffle  receipts,  which  leads 
to  the  expectation  of  a  5  per  cent,  dividend  for  the  current 


year.       The    following    are    the     principal    changes  for    the 
week  : — 

Closing  Prices      Closing  Prices         Inc. 
FonEtGK.  last  IMday.  this  day.  or  Dec. 

Antwerp  and  Rotterdam 15  i  15|  i  +       t 

Bahia  and  San  Francisco 19}  201      l"!  20J  

Bc'giai!  Eastern  Junction 2i  I  2|  }  

Dotcli-Rhenish 25  i  25J  }  +       J 

Ditto  New ., 3  i  nm      3  1  wtn  


Great  Luxembourg 13^  14 

Ditto  6  %  Obligations  3i  } 

Lemberg-Czernitwitz 14*  | 

Lombardo-Venetian  I5t  -^g 

Diito3%  Obligations  9  J 

Namur  and  i.i^ge  guaranteed  14f  pr.  anra.  10  i 

Ditto  guaranteed  6  %  Preference  23  3 

Sarabre  and  Meuse 7)  i 

San  Paulo „ 23  t 

Varna 4i  I 

Ditlo  3  %  Obligations  4f3  JJ 

BlUTISH   POSSKSSIONS. 

East  Indian 109  i 

Grand  Trunk  of  Canada  16i  I 

Great  Indian  Peninsula 107^  8 

Great  Western  of  Canada 19^  i 

Madras  5  % 107i  8 


m  i 

mi 

16  rV  i 

10  i 

22  3 
7»* 

23  i 

*!.'  Si's 

lOSf  9} 

16S  i 

107}  8i 
19f  } 
107i  8i 


Ameeican  Secueities. — Owing  to  the  partial  success  of 
the  United  States  Funded  loan  in  Germany,  the  scrip  has 
given  way  to  i  dis.  to  par.  The  old  bonds  of  1862  and  1865 
are  also  lower,  but  i867's  have  maintained  previous  quota- 
tions. Erie  and  Illinois  Railway  shares  are  higher  on  receipt 
of  advanced  prices  from  New  York.  Annexed  are  the  changes 
for  the  week  : — 


Closing  Prices 
last  Friday. 

United  States  8  %  6/20  Bonds,  exchng.  *6  93 '-  Jj      .. 

Ditto  1866  Issue 93*  } 

Ditto  1867  Is  ue 92|  } 

Ditto  6  %  10/40  Bonds,  exchange  4/8    ...  90|  1 

Atlantic  and  Great  Western  Cousol.  Bonds  42J  | 

Rrie  Shares  25  i 

Xllinjis  Central  Shares lOftj  } 

Massaohussets  6  %  Sterling  Bonfs,  1900...  04^6* 

Panama  General  Mortgage  7  %  Bond3,1897  75  8 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1810  95  i 

Virginia  6  %  Bonds  52  4 


Closing  Prices 
this  day. 
93i  J 
i 


Inc. 
or  Dec. 


»3i 
925  i 
90S  i 
42  i 
26S  t 
111  12 
94i  &i 
75  8- 
95  4 
52  4 


i 

i 

U 

2t 


JoiifT  Stock  Banks. — A  very  firm  tone  has  prevailed  in 
the  market,  and  some  considerable  upward  movements  tiave 
taken  place  in  the  quotations  to-day.  London  Bank  of 
Mexico  and  London  Joint  Stock  were  in  request,  and  closed 
at  an  improvement  of  1  and  1 }  respectively  as  compared  with 
Friday  last.  Anglo-Egyptian  show  a  rise  of  li  ;  South  Aus- 
tralia and  London  and  Eiver  Plate,  1  ;  Australasia,  British 
Columbia,  London  and  County,  London  and  South-Western, 
Standard  of  South  Africa,  and  Union  of  London  .^  ;  Hong 
Kong  and  Shanghae,  2  ;  London  Chartered  of  Australia  i. 
London  and  Brazilian  have  given  way  1,  and  Chartered 
Mercantile  of  India  J. 

Telegkaphs. — There  has  been  less  animation  in  this  de- 
partment, and  a  slight  tendency  towards  reaction  is  apparent 
in  the  quotations.  For  instance,  Anglo-Mediterranean  and 
Indo-European  are  1  lower,  French  Cables  ^,  and  Cuba  I. 
On  the  other  hand,  British  Australian  have  advanced  f ; 
British  India  Extension,  British  India  Submarine,  and  Renter's 
^  ;  and  Falmouth  and  Gibraltar  |.  Telegraph  Constructions 
close  at  a  decline  of  ^ ;  while  Hooper's  are  ^  better  on  the 
week. 

Mines. —  Some  important  changes  have  taken  place  in  the 
quotations  of  British  mining  shares.  West  Caradon  have 
been  in  demand,  and  close  at  a  rise  of  1],  while  West  Chiver- 
ton  are  4  higher  on  the  week.  There  is  a  rise  of  i  in  South 
Condurrow,  and  |  in  Wheal  Grenville.  The  market  generally, 
however,  has  been  flat,  and  we  note  a  decline  of  2  J  in  South 
Wheal  Frances,  2  in  Tin  Croft,  1  \  in  Van,  1  in  East  Lovell, 
i  in  Marke  Valley.  Nearly  all  the  movements  in  the  foreign 
market  have  been  adverse  :  Eberhardts  have  given  way  3  ; 
Capula  Silver  and  Colorado,  -J- ;  Pacific,  Sweetland  Creek,  and 
United  Mexican,  ^.     St  John  del  Rey  have  risen  .J. 

Miscellaneous. — The  dealings  in  this  market  have  been 
somewhat  numerous,  and  the  tendency  of  the  quotations  has 
been  upwards.  Peninsular  and  Oriental  shares  have  risen 
3;  North  British  Australasian  2;  Rhymney  Iron  and  Ron- 
mania  Iron  Bridges  Annuities  1  ;  London  Financial  and  North 
Metropolitan  Tramways  ^.  Peel  River  and  Foreign  aad 
Colonial  Trust  have  given  way  1,  and  Liebie's  Extract  of 
Meat  i 

In  the  new  undertakings,  Val  de  Travers  Asphalto  shares 
are  quoted  37  to  3i).  Neuchatel  Bitumen  72  to  73,  Limmer 
Asphalte  4  J  to  5,  Native  Guano  37  to  3'J,  Phosphate  Sewag* 
11  to  13  premium,  Patent  Gas  shares  7  to  9  premium, 
Montrotier  Asphalte  4\  to  5  premium,  and  North  American 
Asphalte  12  to  17  premium. 

Bui-lion. — The   fcllowing    is   taken  from  the  circular  of 
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lleam  Pixlej,  Abell,  Laoglej,  and  Bkke,  on  the  tnuuactions 
in  bullion  daring  the  week  : — 

Gold. — A  •omewhat  miMaii  deinaBd  lor  gotd  haa  iprang  vp,  niffieieiit 
to  alMirti  an  airirala,  aa  wdl  aa  tha  48Q,S0(W  das  an  tl>a  Sth  inat.  Irom 
Aoatialia  bj  tb*  ovariaaa  mail,  «hidi  amount  haa  alae  ba«B  parehaaad 
for  tfca  ~i.itiii««it  Witbdnwija  Irom  tfaa  Bank  of  ban  and  eoio  hare 
abo  Ukan  plaee  to  the  extant  ol  about  1 1Q,0(XM.  We  bare  received 
dnHng  the  weak  about  35,T0(V  fcem  Kew  Tork,  and  S,80(M  from  Afric*. 
The  Mirapore  haa  taken  45,900/  to  the  Kaat.  The  Somarwt^ire  U 
farii^ing  tSfiOtU  from  Maibearaa ;  and  the  orerland  mail,  doe  about  the 
10th  ftatima,  haa  tOt,S0OI  for  tl^  eoaatrx,  alao  from  Aoatraiia. 

SUw  nmaiaf  flxm  ai  60]d  par  as  atandard  lor  fine  hara.  The 
■rrivala  hsva  baia  daring  A»  waak  eonparativcW  email,  amoonting  to 
about  IS8,00«(  half  <d  «hidi  bM  eoma  from  Ka«  York,  the  othat  moiety 
Irom  the  Bniili.  The  P.  and  a  atawner  haa  Ukm  11,100/  to  the 
Eaat 

MesieaB  doOarr  are  alae  irithoQt  aharation  in  pria*,  the  M  eoinage 
hai^  6Md  par  aa  and  tfaa  new  59d  par  •>.  The  arriTaUprindpallr  from 
Mot  T«k  ban  baaa  bat  amaU.     Tfaa  Hinapora  haa  tak«>  86,680/ to 

OB  lalfai  for  Banka'  dnfta  at  60  dan'  ii|^  ia  Srmar,  the 
U  ll^^d  to  It  11^  per  rupee.  Teodara  for  the  India 
Ooonea  billa  were  reoaiTed  jeMarday.  The  allotaiaato  wan— 62  per 
cant,  at  la  lid  par  ropaa,  the  mlnhnnm  remaining  aa  befora,  li  lO^d. 
The  amonnU  Mtartieaad  wave— to  Oalootto  81 7,000/;  ta  Uadra*  5i,U0O;; 
aad  to  BoBbar  M,MOC 

gBe«atioMf«BiriU«.-Oaid-Barnld.  na  8]dto 77aMd par  eiitd  ; 
ditto  raflaabia,  77a  lid  pares  atd  ;  lUtsd  Statsa  gold  eote.  76a  Sd  per 
aa.  BOaar— BarailTar.ftBe^  8a0)d  per  oaatd,laBt  prioe;  ditto  eontaioinx 
5  fiaiM  gdd,  ia  l|d  to  Sa  l^d  per  oa  atd,  Uat  priee;  Heucaa 
MLn,UUi  lo4«  llfdparoa,laatpriaa. 

The  torn  of  220.000/  waa  withdnvn  finm  the  Butk  of 
Bitgt«n/l  to^T  for  teMMBiMion  to  Baenoa  Ajna. 

Aeoordiag  to  the  OasttU  return  the  importi  of  the  precioat 
aaUk  daring  thn  week  en  Jed  September  6  were :  Oold, 
18.9071;  slnr.  168,584/.  The  exporU  were :— Oold,  119,601/; 
«i««r,  393.845/. 
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NOTICES    A.VD    REPORTS. 


STOCKS. 
KltSt^t  LMm,  1870.-^9awh 
dntw  tor  tiiIhmiIhw  «■  U<  It 


,   a  ■aMka'  <uu. 

!w4e}/il«M. 
,••         — 

.  tmamM  <mbi. 


M^AOOf 


fjrortfia  ( I'.S.)  7  jxr  Cent.  Ketc  Loan. — Messrs  Clews,  Habicht, 
and  Co.  art-  ivoeiviiig,  through  the  aKeucr  of  tho  Imperial 
Bank,  subacriptions  tor  an  iaaoe  of  $1,400,00(.),  iu  bonds  of 
$1,000,  to  bearer,  IvinK  the  balance  of  83.880,000  which  has 
beim  partial'v  '■i--'>  up  in  America  and  Europe.  The  issue 
pritv  18  17'  Ixmd  ("8  per  ^etit.  at  4«  6d  the  dollar),  at 

which  t>ri'  .-it  vii'M,'.*  is  S  per  cent.,  irrespei'tivo  of  a 

bonus  of  1  ■  .  lit  par  in  iJttH).     The  inte- 

rest is  pa  v.  '  .■  .  iiiey  is  require<l  for  gonerul 

pnrpoees,  and  for  the  completion  of  State  and  other  railroads. 
Principal  and  interest  are  payable  in  America,  or  hnre  in 
sterling  at  the  current  rate  of  the  exchange. 

Turiish  6  firr  Ceul.  Etji/iitUiu  Trihule  Luaii  of  1871. — ^Hesora 
Dent,  Palmer,  and  Co.  hare  receired  applications  for  5,700,000/ 
nominal  in  )>i>nda  io  bearer,  secured  upon  the  bulunoo  of  tho 
Egyptian  t    '  nev.  wliich  annually  amounts  to  160,000 

purses,  or  I  Of  this.  282.87'J/  is  already  pledtfod  for 

t'     '■-■■'  .  ..ns.  aii.i  of  rV     '    ■  -'     '    't.inhas 

-       ;■;    '  .;illk  of 

cjiit^i.uiu  1"!  ttif  i'iiri««jvB  ui  tuf  juf.sciii  i'>.iu.  i  in'  tiali- 
ycarly  coupons  will  be  payable  on  tlie  lltth  April  mid  10th 
October,  the  first  falling  due  in  April,  1872  ;  and  tho  n-domp- 
tion  will  K'  efftvteil  at  par  by  annual  drawing  of  1  per  cent, 
(accumulative^  the  first  to  take  place  in  July,  1872.  The  issue 
price  is  73  per  cent.,  payable  by  iustalmeuts  up  to  the  11th 
December ;  and  the  coupons  will  be  cashed  in  London  or  Paris, 
free  from  taxation. 

RAILWAY  0OMPA>aES. 

Cabilottian. — ^The  half-yearly  dividend  has  bi>eu  notifiwl  at 
the  rate  of  +f  per  cent,  per  auuum,  as  contrasted  with  3i  jicr 
cent.  ■' u<>  last  year. 

D"  ■  xjhedn. — The  half-year's  rerenno  w.-ts  52,130/, 

aa  aguiuRt  .>o,u:i'</  for  the  oorreaponding  half  of  1870.  The  net 
profits,  after  pruvidins  for  working  expenses,  interest  on  loans, 
and  dividends  on  preference  stocks,  were  22,330/,  out  of  which 
the  directors  recouiuienikHl  a  dividend  on  the  ordinarj'  stock 

of  the  company  at  the  rate  of  5/  ]o-  ■■■■• '■    t> iin,  less 

income  tax.     Tlie  dividend  amount'  :!,295/. 

GUi-s,n,i,- ,,„,I  f;t,„  P.,,  i,„i  (yov'i  s. '.-.,'     J iiii/. — A 

call"!  ible  on  the  lith  October. 

Ml  lend  at  the  Rite  of  5J  per  cent,  per 

annum  is  announced. 

Morth  l-Uiyteni. — Hull  and  Selby. — The  North  Eastern  Company 
have  issued  a  circular  announcing  their  readiness  to  complete 
the  pnrrbase  of  this  line  at  once,  at  the  rate  of  112/  lOsof  the 
iitt-ed  prefen-ntial  stock  bearing  -IJ  per  cent,  divi- 
||»  years,  and  afterwiu-ds  4T>er  cent,  in  perpetuity,  for 
each  ,')ii;  ilufl  and  Sclby  share.  The  new  st^x-k  is  offered  to 
the  Hull  and  Selby  pn  iprietora  in  the  firet  instance.  Those 
not  aooepting  will  be  paid  in  cash. 

BAXK.< 

ln"-'  -■  '  ■'■". — A  diridcnd  on  Moonnt  of  lOa  per 
sbari'                                    iiedine  tiix. 

//■'  T'  i  shows 
an  a\  d,  and 
reoouiuicii  i>er  an- 
num), the  '/. 

Mermnt.  im    liirectors 

ianned  in  i^'  on  2Kth  July 

laatnlv"  "  f  ■•■'•■■  yenrof 

20,7:!'  Vidend 

and   I    :....   ., .-,  ,  ..:.    , 'IK   an 

undivided  surplus  of  Vi«^  lUa  Md  to  be  ■>  next 
•ooonnt. 

MISC 

JStraiinyftam  Small . :              .  luotiont  Cor 

depttedation,  the  diviUeutl  for  :  -'<  per  cent., 
free  of  inoome  tax. 

OrmaUmm  Smn  /fai/Mvjy.— At  "         "d 

at  the  rate  of  10  pi^r  eent.  )  ''  a 

prait of 6,006/.  Th'  '  -Lung 
ntVM  OB  Um  !2Srd 

Camtdiaii  00  ^  >nd 

Co.  ofcr  for  an  ^  ••t 

mortgiige  debeuiui.-  ,-..^  r, 

"  Monred  br  a  irat  ohar  il 

ii«Ib, dictilMry,  nMckiaii  Id 

oil  luds,  now  in  full  on.  lit 

of  wwaida  of  inruMW)/'  l>a 
Mgwbic  h' 
Mild  mt 


Bytha 


walK  iitiiUtrj,  eu£ia«>,  plant,  uiMti 


of  fr«- 


eucii 
aSMaaf  aawT  danri|«la»,  'mAJ,1\» 
lb*  gaodwia  «l  Mm  b«friMa*,  lar  Iha  aa< 
wtDlMtataHf paidHMalMMiL    NaatMoawMtoa 
■111  tbaraara  hi  tmmt  nun*  f—<a  MriMMttaai' 
baaoe  apaa  lbs  aarmNca  dabaatai*  bnali  a«d  the  p 
tioa]  lapayaUa  far  aaab  SMMadiiV  rf*  ■wtllli    Tb*  *«Mkr  I 
aiM  la  ataaa  al  Mm  dla| 

IKM.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividend    Due. 


Jan.  5  July  5  ... 

Anrll  6  Oct.  6... 
April  6  Oct.  5... 
Jan.  fi  July  6  ... 
Jan.  &  July  ^  ... 
Jan.  5  July  6  ... 
Jan.  6  July  5  ... 
April  B  Oct.  5... 
Feb.  4  Aug.  4... 
Mar.  11  S.pt.  II 
June  11  Dec.  11 

Jan.  5  July  6  ... 
Jan.  6  July  5... 
April  6  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec.  1... 
Jane  1  Dec.  1... 
Feb.  16  Auft  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  SO 

Aprils  Oct. 5... 
April  1  Oct.  1.. 

April  I  Oct  1... 
Jane  1  Dec.  1 ... 
Jan.  5  July  6  .. 


Beitish  FBSD8. 


3  per  Cent.  Consols 

Do  (or  Account.  Oct.  4 

3  per  Cent.  Reduced  

New  3  percent 

Do  -ii     —     Jan.  1894 

Do  2i      —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Aj'r.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchei|ucr  Bills,  l.OOo;,  2i  %.. 

Do  100/,  200;,  and  600(  

ISDiAN  Govt.  SEcnsiTlES. 

India  Stock,  loi  %  Apr.  1874 

Do  6  %  Ju'y,I880 

Do  4  %  Oct   1888 

Do  Enlaced  Paper,  4  % 

Do  do  6% Jan.  1872 

Dodo5i%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  5  %  do         1877 

Do  do  5  %  do  1882 

Do  Deben.  6  %  ..  Aug.  1873 
Do  Bond«,  4  %  I.000(.... 
Do  do  4%,  under  l.OOOi 

MiSCELLANF.Ol'S. 
Bk  ofEnclnd  3''M  %  last  i  yr 
Canadian  4  %  Bonds,  red.  by 
Dominion  ofCanaila  in  1903 
Corptn  of  Lon.  Eds,  1877,  4}  % 
Do         do  1879,41% 

Do  do  1882, 4J  % 

Aprils  Oct. 5... I     Do  do  18S1.4}% 

JanJlprJly.OctlMetrop.BnlofWrkg, 3i^%  Stk. 


Closing 
Prices. 


93J  93t 
93}  931 
93i  93i 

:.i3i  93S 


108  loap 
10s  losp 


113i 


103i 


24ej 


102  3 

103  4 
1035  4J 
100  1 

97J 


FOREIGN  STOCKS,  BONDS,  &c. 


DtTidenda 
Due. 


Jan.  July 
Mar.  Sept. 

June  Dec 
June  Dec. 
April  Oct 
June  Dec. 
April  Oct 
Mar.  Sept. 
Feb.  Aug. 

Jan.    July 

Jan.  July 
April  Oct. 

Mar."'sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April"  Oct 
May   Nov. 

Mar.  Sept 
Mar.  Sept. 
June  Dec. 

Jan.  July 
May  Nov. 
Mar.  Sept 


Next 

Draw. 

incr. 


2i 


Jan. 
Jan. 


July 
July 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept 
April  Oct 

Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
AprU  Oct 


Jul  July 


Name. 


3i 


Jan. 

Nov. 

•Jan. 
•Dec 


Jan. 


Oct. 
•Jan. 


Closing 
Prices. 


Dec.   Argentine.  1868...  6  %    93    94 
Ag.'7I      DoPublicWork«  6  %    90    91 

Do  do  68i(  paid. 
Dec.    Brazilian,  1862  ...  45% 

Dec.        Do  1868    45% 

Do  1869    6  % 

Dec        Do  1860   45%    85     87 

Dec.       Do  1863    45%    85     87 

Jan.        Do  1865    B  %    94    95 

Feb73      Do  1871    6  %    91     92 

Do  Sciip  66ipd 

Dec.    Buenos  Ayres 6  % 

Do  100/ 
Dec.       Do(Def.3%)...  2  % 

OctTI      Do  1870  6  %    945  965 

Do  100(    955  9«i 

Sept  Chilian,  1842 3  %    91 

Mar.       Do  1858    45%    84    88 

Oct.       Do  1866    7  %  103  106 

•Jan.       Do  1867   6  %  101      3 

Nov.      Do  1870    6  %    96    97 

Do  1001    6  % 

Oct  Colombian  6  % 

Oct   Cosia  Bica,  Scrip  6  %    80    82 

Do  46/  raid 52     64 

Sept.  Danish,  1826  3  % 

Sept.      Do  '50  and  '61...  4  % 

Do  1803   4  % 

Do  lOOJ 

Do  1864 6  % 

„„  (Oov.  Deb.)  ,  ~ 
^o  i  1871  77...,  *  * 
Danubian.  1864  ...  7  %    83    84 

Do  1867    8  %    89    91 

Dutch, ex.  12guild  25% 

Ecnador.NewCon.  1  % 

tPrvsionai.) 

ILnaWrntf 

Egyptian,  1862  ...  7  % 

Do  6001 

Do  100/ 

Do  1864    7 

Do  600/ 

Do  100/. 

Do  1863    7  % 

n„  (Oov.  Bail.)  ,  a 
Do  -^   Dcbntresj-  '  * 
French  Nat.Defen.  6  % 
Greek,  1824-26,  ex 

Coupons  B  %    105  lOj 

Do  Coupvns   ... 

not  applied  Guatemala  .» 5  % 

"      Sept      Do  1809  6  %    71    74 

Honduras  Govmt 
Railway  Laan.lO  % 
•Dec.      Do  600/, 
Do  100/. 

Do  1867  6  % 

Jan.    July  3     'Dec.      Do  1870  10  % 

Jan.   July!  ...   'Dec   Italian,  Maremm. 

Railway  t  % 

April  Oct.  S.e«  •Jan.       Do  1866  6% 

Feb.  Aug.   ...     1873  Japan  9  % 

Jan.,    1867  n  ne     ...     jMexlcan  3  % 

Jan.,   1867  n'ne     ...         Do  18M  3  %1    7 

April  Oc ..  n  ne     ...     '    Do  Ang^Fr«nch  6  % 
Jan.    July    I     'Jan.    Monlcvidn.Eurpn.  S  %i  ... 
Feb.    Aug.   6        Feb.  iVloorish.  Imperial  6  %    116 

June  Dec. New  Granada :  19 

Juna   I>ml: I    Do s  %\  37 

Juna   Dm  1     —    --    .        - 


Do  . 


84 

86 

85 

87 

87 

89 

96 

97 

96 

98 

97 

99 

795  79} 

100  102 

995  100 

78 

SO 

78 

80 

79 

81 

46 

60 

79 

81 

69 

80 

89 

91 

104  106 

14 

145 

Do  Deferred  ... 
Do  land  Wnta. 
tileclUM)  ... 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 

Next 
Draw- 
ing. 

May   Nov. 

Jan.    July 
Jan.    Ju'y 
Jan.    July 

Jan.    Julv 

ii'ue 

Jan. 

Name. 


Mar.  Sept.  not  apiilied 


Jan.  Ju  y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sci't. 


0.16 


•Jan. 

Jan. 

July 
*July 
♦Aug 
•Feb. 
Mr.'73l 


Jan.   July 

June  Dec. 
June  Dec 

Jan.   July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct 

Coup.  1886 

Coup.  1805  not  applied 
Coup.  1865'not  applied 
Coup. 1867  not  applied 


0.45 


N.Uerman  Confed.  6  % 
Uo  2nd  issue  ... 

Peruvian,  1865  ...  5  % 

Do  1870   6  % 

Portuguese,  '63-67  3  % 

Do  1869  3  % 

Ru»6ian.l822,£sll  6  % 


2      'Nov.       Do  1860   45% 

15    'Mar.       Do  1860   45% 

15        ...  Do  1859   3  % 

Do  1862   6  % 

r.„  f  Ang-Dtch.)  -  o/ 
"">{  l«!4,100/r  % 
Do  do,  8«  16«...  6  % 
Do  do.  1866, 100/  5  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

Do  do  65/ 

San  Domingo 6  % 

Do  Small 

i^ardinian 5  % 

Spanisn    3  % 

r,„  (Quickslvr  I  -  n, 
I'"  j  Mortgage  H  % 
Oct  iSwedish  Provncial 

I  Mortgage  Loan  4  % 
DoGvcrnmntl864-t5% 
Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862   6  % 

Do  100/ 

Do  1863   6  % 

Do  1865   6  % 

TJo  1885   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Venejuela  3  % 

Do 15% 

Do  1862    6  % 

Do  1884    6  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  Londrci. 

Belgian,  ex  25f  ...  25% 
Do  do  45% 

DulchCett,exl2g  25% 
Do  do  4  % 

French  rentes,x25f  45% 
Do  do  3  % 

Italian,  ex  25f    ...  6  % 


Closing 
Proes. 


Dec. 


Oct. 

♦Jilly 
•Dec. 

No^. 

Nov. 

Nov. 
•May 
Sept 


Jan.   July 

... 

... 

Mav   Nov- 

... 

... 

Jan.    July 

••■ 

April  Oct. 

... 

». 

Mar.  Sept. 

... 

Quarterly. 

... 

... 

Jan.    Julv 

1035  4 
1035  4 
925  935 
765  775 
365  365 
365  365 
87  89 
91     93 

69    60 

865  905 

96    97 


96  97 

73  74 

88  89 

875  885 

71  72 

67  60 

68  62 
70  72 
33  335 
81  82 


102  4 
84    88 

62  63 

66  67 

67  69 
60  02 
465  46 

63  64 
100      2 

675  6"i 

8  9 
4  6 
17  19 
17  19 
Atocks 


56}  56} 


59}  5gi 


•  The  drawings  are  yearly  in  the  case  of  slocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 

£50000 
100000 


Dividends 
Due. 


200000 


234000 
2C0(XI0 
10(KHI0 
36(KHKI 
200000 
300000 
1500(X) 
400000 
126000 
166600 
UHXMX) 
166000 
1136800 


Jan  &  July 
Apl  i  Oct 
Jan  tb  July 
Feb  &  Aug 
Mar.f  Sept 
Ian  &  July 
Jan  &  July 
Apl  &  Oct 
Jiie  lie  Dec 
Apl  ft  Oct 
Apl  ft  Oct 
Jan  A  July 
Apl  ft  Oct 
May*  Nov 
May  /t  Nov 
May  &  Nov 
-Jan  ft  July 
Jnn  &  Julv 
Mav  it  Nov 
Feb  A  Aug 
MsyftNov 
Apl  &  Oct 
Ma)  &  Nov 
Jan  ft  July 
Jan  ft  July 


British  Columbla,1872  6% 
Do  1894  8% 
Canada,  1877-84  6% 

Do  «% 

Do 

Do 

Do 

Do 


Name. 


108  109 

104  105 

104  106 

101  102 

1005  1015 

103  105 


2123264  Jan  ft  July     Do  6% 

1128062  Jan  ft  July     Do       In.crbd.  Stk.  5% 

Dmn.ol,19«3  6% 

Cape  of  G.  Hope,  1873  6%  103  106 

Do        18!)0-I900  6%  112  114 

Do        1880-90...  6%  109  111 

Do         1891  6%  109  111 

Do         1900  6%  102  104 

Ceylon,  1878 6%  109  111 

Do.     1872 6%  102  lO* 

Do.      1882  ft  1883...  6%  113  116 

Mauritius,  1873 6%  103  106 

Do  1878 6%  lo7  109 

Do  1882 6%  109  111 

Do  1896-96  ...  6%  109  111 

Mclbrnc.Corp.1887-76  6% 

Natal  6%  111  113 

Do    6%  110  112 

New  Brunswick   6%  1075  1085 

Nsw8.Wales,I871-76  6%|l01  102 
4249800  Jan  £  July      Do        do  1888-1900  5%  1035  1045 
660000  Jan  ft  July'     Do  red.  bv    annual        | 

I         draw,  fm '67  to '76  6%  101  102 

1000000  Jan  ft  July  Do  |^,*,?^'-,^':j^^|.  6%  1025  1035 
93100  Jan  ft  July  New  Zealand,  1891  ...  6%  109  111 
493600  Jan  ft  Julv.  Do  6%  1005  1015 

660H000  Quarterly^  Do  Conaol.  6%  101    102 

20IOOO  Mar*  Sept  Do  1891  ...  6%  112    114 

3320001.1  no  ft  Dec'  Do  1891  ...  6%  111     113 

3i«oo'api  ft  Oct;   Do  {,':»l2Vi^}  6%| 

26001X1  Jnn  ft  July  Nova  Scutla,  1876 6%  104 


Closing 
Prices. 


22.'<iKi(>  JanftJalyi  Do         1886 6% 

186O2',i0  Jiinft  July'Queenslnnd,  1882-6...  6% 
1377460  Jan  ft  July  Do         1891-6...  6% 

309800  Jan  ft  July  8.  Australian,  1872-80  6% 


289600  Jan  ft  July 
410200  Jan  ft  Ju'y 
7"8600Jan4July 
1026(XIJanit:July 

6<i0(KX)  Jan.*  July 


)10  1N81  90  6% 

Do        1891-1800  6% 
Do  1901-18  6% 

Taamanlan.  1806  6% 

Do  red.  1893  to  1901  6% 


3.t:t(KKiJanft  July  Victoria 6% 

86(MHiaJaiift  Julyl      Do       1891 6% 

7000000Apl  ft  Oct      Do      1883-6 6% 

2107000J«nftJnly|      Do       1894. t% 


106 
109 
110 


1095  1105 

106  im 
1U8  111 
112     114 

loe5  1095 
109  no 

114  116 
114  116 
1045  1065 


AMERIC.\N  STOCKS. 


Name. 


United  StaUs  6/20  years...  6% 

Do    

Do    

Do    6% 

Dol867,371,346,360dol,)  „^ 
issued  up  to  27  Feb,'69i     * 

Do  10'40 6% 

LouiM.ina,  Old 6% 

Do       New   8% 

Do       Levee S% 

Do         do 8% 

Do         do.. 6% 

Massachuasets  6% 

Do    5% 

Do    6% 

Virginia  State  6'J^ 

Do    6% 


Re- 
deem- 
able. 


1882 
1884 
1885 
1874 

1887 

1904 


1876 


1894 
1900 


Per     j  Closing 
Dollar.     Pricefl. 


4s  6d      935  935 

4s  6d 


4l6d 
4i6d 


4<8J 

-  4s  6d 

48  6d 

4a  6d 

4s  6d 
Sterling 
Sterling 
Sterlinr 
Sterling 

4<6d 


93}  931 
89    91 

92}  92} 

905  91 


96  98 

96  98 

60  68 

62  B4 


n  be'i 
l,'87  V 
incl.J 


A.&G.  W.  N.  T.sec.  1  Mort.  7% 
Do  Bischofrahcims  Certs. 

Do  2  Mort. 7% 

Do  Bischofl'shelKisCerts. 
DoPennsyivaninlM-irl.  7% 
Do  Bischot1't.heim$Ce.ta. 

Do  2  Mort _ 7% 

Do  HischnflsheimsCerta. 
Do  Con.  Mort.  Bonds*..    7% 
Do  Bischofls'icimsCeita. 
Do  Ex.  coupons  to  be' 
funded  from  April, " "~ 
to  Jan.. '7I,bothincl 
Do  Rcnrganisati'  n  Sep.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacilic  of  Calfomla..  8% 
Det.  ft  Mil.  1  Mort  Bonds  7% 
l>o         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  ftotcc- 
tionCom.attchd 
Do     7%  pref.    do-... 
Do      6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2       do       7% 

Do     3       do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Murt  llnds  6% 

Do       7% 

Illinois  ft  St  L.  uis  Bridge 

1st  Mortgage 7% 

Mariettaft  Cincinnati  RalL 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  lat  Mort...- 8% 

Missouri,  Kansas,  So  Texas, 

iKt  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scr  p  6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  ...  7% 

Panama,  2nd  Mortgage  ...  7% 

Do      General  Mortgage  7% 

Fennsylvna,  50  dols  sharea 

Do        1  Mortgage  ...  6% 

Do        2        do         ...  6% 

Do        General    Mort.  6% 

Philadelphia  ft  Erie,  1st 

Mort.,  (gua.  by  Penn. 

sylvania  Rail.  Co.) 

Do        with  opt.  to  t>e 

pd.lnPhiladel. 

Philadelphia  and  Reading 

6U  dols  shares   

Do  Gen.  Cons.  Mortga,;o 

Scrip,  all  paid   6% 

Do  60/  paid    6% 

Union  Paeilic  Land  Grant  7% 
We>t  Wisconsin,  Railrod, 
Land  Grant,  Mort 7% 


1880 
1881 
1877 
1862 
1^ 


1897 
1879 
18SS 


1876 
1875 


1882 


4s  6d 
4«"«d 


4s  6d 
looipald 


4s6<l 
4s  6d 
4<6d 
4s  6d 

4s  6.1 
4s  6d 
Sterling 
4s  6d 
4s  6d 
4s  6d 

4s  6d 

4a  2d 

Sterling 

4<6d 

StetUng 

4s  6d 

4s  ad 


1872 
1897 


St) 


sterling 
70/  paid 

I    4s6d 

Sterling 
'  Sterling 
...    I       ... 
...        4.6d 
...     !  Sterling 
1910    Sterling 

I 
1881    Sterling 


i6d 


SS    93 
SO    SB 

88  ei 

80    86 
415  «i 


86  84 

95  97 

84  86 

70  7» 

69  72 


26}  27} 


111  It 

101  's 

945  951 

80  St 

SB  96 

73  78 

94  96 


«t«rling 
Sterling 
all  paiu. 


73  78 

99  101 

80  86 

50  62 

m  102 

98  97 

97  99 


97    99 
46    48 

64    66 


•  Issued,  2,771,600/— reserved  for  exchange,  3,328,400/. 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum 


100000 

80000 
140000 
40000 

60000 
20000 


4  % 

4  % 
6  % 
15  % 
10  % 

25  % 
4  % 


3000O  10  % 
12600  6  % 
12600 


Name. 


•  January,  April,  July,  October. 


10000 
26lX)0 
35000 
20(XXi 
20000 
6<1000 
3(KXXI 
20000 
40000 

30000 

60000 

lOOOO 

aooooo 


6  % 
16  % 

6}"% 
10  % 
10  % 
15  % 
9  % 
6  % 


4  % 

8  % 
16  % 
*  % 


Agra,  Limited,  A  ... 

Albion  

Alliance,  Limited  ... 

Anglo-Auslrlan 

Anglo-Egyptian  Bk. 

Liiniled    I  .- 

Anglo-Hungarian  ...I  20 
Anillo-Ilalian,  '('.(I,  Lj  20 
Bank  of  Auntralasia!  40 
Batik  of  B.  Columbia!  20 

Do>'ew,  iss.at2|l  20 

Bankol  tgy,  t  i  25 

Bank  of  OUgo.  Lim.]  20 
Bank  of  Itoumanla... 
Bank  of  S.  Auslrallii 
Hnkof  Victorla,Aus. 
Bank  of  N.  Zealand.: 
British  N.  Ainerlcsn 
Central  t.fl»ndin  L 
Chartered  of  India, 

Australia,  ft  China 
Chatt.Mirc.  of  India, 

London,  and  China 

City  

Colonial    

Con^olldaled,  Llm... 
Delhi  ft  Ix>ndon,Liui 

■  ud  Itoduoed  


i>l  £ 


Closing 
Prices. 


7}    7} 
4}    H 


10 

16 

10       85    9 

10      21     22 


28  285 
8  »i 
6}    «} 

625  B3i 

165  17t 
2t    3 

44  46 
8}  «t 
75    »t 

32    34 

18     19 
68    60 
6}     81 

135  14} 

24}  285 
115  125 
61  63 
4}     6} 
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INSURANXE  COMPANIES. 


SUSCELLANEOUS. 


niTi-: 
dvnd 
P" 


at      im 


Clotlat 


lu  % 


10  \ 

16)  % 

6  ". 

lp.itk 


6  % 
3  p.*. 

«  % 

r% 

8  % 
8  % 


6  % 
8  % 
1  % 

7  *, 
«% 


7J% 
7  % 
*% 
7  * 


4  % 

»  \ 
It  % 
«  % 

»% 

t  % 

10% 
10% 


Anplo-AuKtrian  RoodtHildcr**;        ; 

Coniii  (lira  Crr  a.  o(  CUIoM  100 

Aniclo-Mriion  Mint \  10 

Au.iralliin  A|,Ti  ultural j  25 

AuttralUii  Moruajie  Lanil  A 

nnum,  UtnllcHi  !  SS 

AToalddUigiiK.  LIuiitMl  ...\  10 
Baorparah  Tra  lUtam.  U>n.<  10 
■WrllD  Wairr  W..rk-.  I.imltedl  10 
Bok-kow  Vaufrhan.  Limned...  100 
iioatoa    Cily    (U.   8)    i    %l 

Surllng  Uian 100 

Brttl.h  Anwitcan  l.ani< M 

IlrlU>hkF<>nl|mT.am«av.L  10 
Brltlah  likiUn  1'ea.  Unilled...    20 

BriUah  Ship  Owners •  W 

Canada  Company   ,  26 

f^rntral  Aruvnt-ne  Land,  Llm.l  1 
Ce\  Ion  t' -mi  any,  Ua-iled  ...'  SO 

1A>  A  aliaiTa. |  20 

City  of  Loo.  Btal  I>n>|Hrty.  L.i  2i 

<  i>]r  uf  Milan  Improve.,  LIm  '  90 

Cliy  omen,  L  mlied „ I  W 

Colonial,  Limited   60 

Do  !  M 

Co.  of  African  Merchants,  L..J  10 
Copi-er    Mineri  of    Enfland.l 

\      pref.  7i  %   '■  a 

Credit  Fonder  -.f  l-lniiiand,  Ul     5 

<  redUKonc'erof  Maurltliia,U  SO 
Crvital  PaiK*. „ Stk. 

l>o  Prcfenoca jSik. 

Stk. 
10 
10 
M 


«      Si 

"i  "* 

I<    17 
80    66 

ts  :oo 
w  n 

ra  81* 

is    17 

■»»  io» 

17    U 


Do  8  %  Pwpetiua  Debealr> 

UbIim    

EMiara  XaMn,  Limited  

El.  Laad.Crdt..Atinance.  1. 
Etibw  Vale 8a,  Iron, <  Coal,  U  U 
tf7Pt  7  %  Viceroy  Mort.L'KanlOO 

Do  •%  Uuar.nyEir  pi.OoT.jlOO 

Do  7%  Kbedlee  Mort.  Loan  100 
Ef]rptian  Com.  t  Trading,  Ij  M> 
biiliah  *  AvtraL  Cooper.  U  ' 
Bngtiah  and  FOceijcn  Ciedlt... 
Eoropean  Coo.  of  Duiiibe,  4% 

Bond*,  aoamteed 

Falrjalni  EnriBcetiaf ,  Lira... 

Pnra  Sueat  Warehouae,  Mm. 

Forelin  and  Colonial  Ooeent. 

mem  Tmat  8  %  Booda 

Do«% 


6      7 

1^  lOi 
W    » 

100  100  106 
too  10»  lis 
all     U    16 


Oeaeni'  Credit  t  UlacoaMt,  L.  10 


0>neral  Steam  Naelnt'on  ...  16 

Hooprr't  Te1e(T,.h.  worka,  L  10 
Hudioa's  Bay  (Got.  k  Com.  of 

Adven.of  En|r.,tradnf  Intot  17 
10  %  I.dU  Rubber.  OuUa  Peicha, 

*  TrlrKraoh  Worka,  IJm..  60 

6  %'lntrniatiimalFlnan.Soc,  LIm  10 

8  %  lullan  Ijind 10 

...      Italian  TrrtKa.(<'annl  I  avnur)  JO 

8  %i     IXiH  %  Honda,  rnl.  IN70  ...  100 

*  %  Uml  Hecmllle-.  Limited 60 

H  \  Lii'ldK.  Kxtrart<,rMe>l.  Uih.  JO 

l^'m.ACnty.l^nd*  Build.. L  10 

{.undon  Financial  Aaea  ,Llm  60 

7k  %  l.on.  (fencraltiatnitius  Co^  t-  Stk 

Lont^on  &  ftlamrow  Knttlneer. 

iii(  /t  Iron  Shipliuildinc  L  10 

».     Lomlon  Tramwaya    ..» 10 

Do  10 

>  %  Madraa  Irrleaiion  an,i  Canal. 

Onar.  6  \  l>t  ln<llan  Oit.  Stk. 
7)  %;lUarltiu  Land.  Credit,  and 

A renC'.  Unilled  10 

...      Merchant  Hblpolnn,  Llielled..  60 

...     Miilnrall  Iron  Warka,  United  60 

6epi  NaiBl  Laod*C«lM.Co,Um.  10 

18  %  .tatloiwl  UUcom  Oua.,  UiS.  t8 

10  %  NxlaiMl  •••■■  lUis  Ual'eo  10 

...     Net««MsOMlMdli«a,Llm.  1 

New  OeUIvara,  LimUd,  A   I  ,.  J 

I>o  ™ f  '"1 

'Mew  (^eiirada.  Liiiilled   t 

uidLoai  ami  M«r- 

A|rei>rr,    Llniltei*  M 

•i.tT'n.t  ♦  I  "«n.  I.  !» 

>..nri  itnr  ■     '    •         '        :  ■  " 
.Nith  Meti 

,     I>o  

OtM^  A»o«Jltilan>l  Itive.u  I.  b 

Peel  Blew  |JUM«Mlii«at,L  *«k 
PeMlnMier  *  •Mmai  mm*   60 

iMMew.  i'  60 

dbyiamiy  !•  10 

l>ol>e«  I* 

Kiod«Jatte«oi;iiT  imiree^L.   M 
KeamMlaaOa*.  Urn  aiMfn 

AiMMle*  7  %  OeftMeaieelm 
Ro)  al  Mall  ««M^.  tno 

tcrtlUk  Aaalrali"  «ilk 

IMI  X  n«a>ai.. 
•oalAd  U4mtntt  ae  i  r-mpa 


lo- 
ll' 

10   \ 
lo  %, 

10  % 

1  \ 

8  % 

•  \ 

•  % 

8  X 

8<% 

7  % 

.»J% 

•  V 


7 

17i 
all 

all 
all 

insi 
M 

8 

10 

6 
Ui 

all 
all 

74 
14 

7 

aU 

46 

6 

6 
all 
all 

6 
all 

4t 
10 
100 

It 

10 
8 

100 

t 
all 

'?♦ 
aU 

6 
all 
IV7« 
•II 

I 
alt 


...     «.Ahlaaall«t.aiM  l-veM.I.,  tO 

a  X  •■.iKk  AaHnttta  i      '  '  » 

iwiyaatCari'  J 

•  %  T«lM«»8%  LUM.  auaiB'iiexi 

I      by  liaUiM  Uara»»ia*t  .. 

...        U>  Oaeldtd  Amm.  fm  !• 
I       MMO.Ialer.  '   '-  '  » 


la%Valaa«MB»ir 

...      OMT  «■»■  t»m  10 

.«     WmimI  naaaaa,  i.  •■«  •»•  i  If 

•  x.mtttatumrtM n.t4  u 


ua 


all 


1 
M    » 

W»84» 
101  101 
76    7« 

■"»  "i 

6      • 


H    8 
»    tSi 

MlOl 
88    80 
H    01 

31  93  ; 

7J     7k 

H  10 

46    4S 
4»    H 

ri  78 

I    1 

i6i;7» 

\'i  iik 

86    70 

7      0 

Hi  11 
»    •» 

101     s 


lit  u 

7/    ft 

"•  *"» 


tt  to 

14    It 

Itt 
t«    M 

to    M 
•    W 

n  M 

10    II 

mm 

m  H 

ft    M 


10    11 
t     >t 

•I    H 


t     It 


•I  H 

n 
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[Continued  from  Page  10!I".J 
A  depatation   from    the   board   of    directors  will   at   once  proceed  to 
Canada,  and  no  part  of  the  purchase-money  Trill  be  paid  over  until  the 
property  is  legally  transferred. 

London  General  Omnibus. — At  the  meeting  a  dividend  at  the 
rate  of  5  per  cent,  per  annum  was  declared,  free  of  income 
tax. 

MiUutl  Tmitine  (Westminster  Chambers), — At  the  meeting  a 
dividend  at  the  rate  of  3^  per  cent,  per  annum  was  declared. 

Surrey  Commercial  Dock. — Dividend   announced  at  the  rate 
of  5  per  cent,  per  annum,  free  of  income  tax, 
MINING  COMPANIES. 

Carmarthen  Silver-lAiad,  Limited. — Capital  25,000/, in  5/  shares. 
Object  to  acquire  the  lease  and  to  work  same  silver-lead  mines 
at  Trelech,  Carmarthenshire. 

Imperial  Ottoman  Mining  Company. — The  following  telegram 
has  been  received  by  the  board,  dated  "  Pera,  5th  Sept.,  1871 : 
— Pelidli  ore  shipped  yesterday  by  steamer  Marsden  for  Liver- 
pool.    Bills  of  lading  by  this  post." 

Independence  Gold  Mining,  Limited. — Capital  120,000/,  in  6/ 
shares.  The  Independence  property  is  stated  to  adjoin  the 
Sien-a  Butts  mine,  the  same  lodes  running  through  each.  The 
crushing  machinery  of  this  Califomian  mine  is  worked  by  a 
continuous  water  supply,  and  the  purchase  price  of  the  whole 
is  80,000/. 


Cf)t  Commnrial  CinujS. 


MAILS    ARRIVED. 

La-jest  Dates. 

On   Sept.  6,  from  North  America,  per  Ncstoriim— Chiosco,  Aug.  23;  Detroit.  21; 

Portland,  25;  Haiailtoii,  24;  Klugston,25;  Moutrtal,25;  Qu<bi:C,2B;  Toronto, 24; 

Oitawa,  26  ;  Newca^tle,  23. 
On  Sept.  6.  from      ortm  Amikipa,   per  City  df  Bristol — BoBt«n,  Aug.  23 ;  Detroit, 

22:  New  York,  24;  Philadelpliia,  23  :  SanVraoccic  i.  17. 
On  Sept.  8,  from  Nokth  AjiiRlCA,  per  City  of  Broolil,yn— Boston,  Aug.  26:  Cliicago,  24; 

New  York,  28;  Pi  iladelpliia,  25;  San    Franrisco,  19;  Nassau,  21;  Halifax.  22. 
On  Sept.  6.  from  North  Ambkica,  per  Nova  Scotian— Fredericton,  Aue.  24;  St  John, 

25;  SackTille,  24;  Halifax,  26;  Newfouufllani,  17 ;  Prince  Edward  Island,  23. 


AVERAGES  OF  GR.'VIN. 

The  following  is  a  statement  showing  the  quaniities  sold  and  the  average  price  of 

Britlsli  Corn  (Iinpcri  d  measure),  as  reeeived  fro-n  the  Inspectors  and  Ofiicers  of 

Exci-e,  conformaljly  to  tlie  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  m  the  week 

eatled  September  2.  Iti71 : — 

Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 30,491    7    67    2 

Barley    ofiU    4     35    0 

OaU    2,049    0     26     4 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  ihe  quantities  sold  and  the  aver,igi  price  of 
British  Corn  (Imperial  measure),  as  received  from  tiie  Inspectors  and  Olhcera  of 
Excise,  confi>rinabiy  to  the  Act  of  tlie  27ih  ai.d  2Sth  Victoria,  cip.  87,  in  the  week 
ei»dedSeptember2. 1871,  and  for  the  correapouding  week  la  ea,;h  of  the  years  from  1871 
to  1867  :— 


1871.. 
1870.. 
1869.. 

1868.. 
1867.. 


Qdastitiks  801D. 


Whc»t. 


qrs     bsh 


3«;491 
79,858 
41,241 
95,992 
46,507 


Barley 


qrs    bsh 

660    4 

4,776    2 


972 

8,190 

980 


Oats. 


qrs  bsh 
2,049  0 
2,614  5 
1,942  4 
2,176  2 
3,423    0 


AvEEAGE  Prices. 


Wheat.   Ba  ley. 


s  d 
57  2 
49  1 

61  11 
55  3 

62  5 


35  0 

36  2 
36  8 
42  9 

38  10 


Oats. 

8  d 
26  4 
26  9 

26  8 
28  1(1 

27  6 


COMMERCIAL      EPITOME. 

FRIDAf  NIQUT. 
There  was  a  firm  tone  apparent  in  the  grain  trade  to-day, 
and  the  tendency  of  the  quotations  was  in  favour  of  sellers. 
Both  English  and  foreign  wheat  were  the  turn  dearer,  and 
the  few  samples  of  new  English  on  offer  were  taken  off  freely. 
Supplies  of  English  wi?re  small,  but  there  were  numerous 
exhibits  of  foreign.  Flour  and  oats  commanded  about  (id 
more  money  j  but  barley,  beans,  and  peas  were  unaltered. 
This  weeks  imports  of  foreign  and  colonial  produce  into 
Loudon  have  amounted  to  20,270  quarters  of  wheat,  3,280 
barley,  11,580  oats,  350  maize,  350  beans,  5G0  peas,  and 
1,990  barrels  of  flour. 

The  Liverpool  cotton  market  opened  quiet  but  fiiin  on 
Friday  last.  The  demand  improved  on  Monday,  especially  for 
American  descriptions,  and  on  Wednesday  the  market  became 
excited  in  consequence  of  American  news.  A  very  large 
business  has  been  done  during  the  week,  the  total  sales 
I  being  118,940  bales,  of  which  the  trade  have  taken  82,470 
i  bales,  speculators  and  exporters,  36,470  bales.  The  imports 
are  50,435  bales ;  the  actual  exports  8,123  bales,  and  to-day's 
stock  is  estimated  at  621,430  bales.  Quotations  for  American 
descriptions  have  advanced  /jd  to  id  per  lb;  East  Indian,  J^d 
to  i*jd  per  lb ;  and  BengiUs,  jd  per  lb  since  this  day  se'imight. 
To-day  the  market  has  been  quieter  but  firm ;  sales,  16,000 
bales. 

At  New  York  on  September  7,  midling  Upland  cotton  was 
quoted  at  20}  cents  per  lb.  Telegraph  advices  from  Bombay 
to  Sept.  4  quote  fair  DhoUerah  at  21tJ  rupees.  The  daily 
Arnvals  had  averaged  9,300  bales. 


The  following  retura  shows  the  quantities  of  cotton  im- 
ported  and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  September  7,  1871 : — 

Imported.  Exported. 

American bales     27,473    530 

Brazilian  13,93S  1,987 

East  Indian 13,382  10,7G5 

EOTtian  1,181   467 

MiacfiUaneous  3,933  181 


Total o'.»,927 


13,930 


"We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  August  8  : — Telegraphic  communi- 
cation with  England  has  been  very  irregular  during  the  past 
week.  Renter's  messages  of  the  3rd,  4th,  and  5th,  having  all 
been  delivered  together  yesterday  morning.  The  tenor  of 
these  advices  is  not  at  all  reassuring,  the  Liverpool  market 
being  reported  uniformly  dull,  especially  for  Surats,  and  the 
quotation  for  fair  Dhollerah  being  reduced  to  7»d  per  lb, 
which  shows  a  decline  of  id  on  the  quotations  we  had  when 
last  mail  left.  In  sympathy  with  the  tone  of  the  home 
markets,  the  feeling  here  has  also  been  veiy  quiet,  and  prices 
have  given  way  from  day  to  day,  closing  7  rs  to  8  rs  per  candy 
below  the  quotations  given  in  our  last  circular.  This  decline 
however  seems  to  have  attracted  the  attention  of  exporters, 
and  there  has  been  an  increased  inquiry  within  the  past  diiy  or 
two,  although  the  smallness  of  stock  prevents  anything 
beyond  a  retail  business  being  done.  The  week's  transactions 
aggregate  a  total  of  about  3,800  bales  of  all  descriptions, 
including  one  or  two  parcels  of  Dhollerah,  for  delivery  in  10 
weeks,  at  215  rs,  the  business  in  ready  cotton  being  chiefly  in 
Sholapore  and  low  Oomrawuttee  kinds,  of  which  small  sup- 
plies continue  to  come  forward  by  rail.  The  weather  during 
the  past  week  has  been  showery,  but  the  i"ainfall,  as  registered 
in  Bombay,  is  still  very  much  short  of  the  average.  Notwith- 
standing this  the  reports  from  the  districts  as  to  the  prospects 
of  the  growing  crop  continue  on  the  whole  favourable.  Bei-ars 
— The  cotton  commissioner  telegraphs  as  follows  on  the  5th 
instant : — "  Cotton  prospects  in  Wurdah  valley  and  East 
Berar  favourable.  In  West  Berar  about  one  inch  of  rain  has 
fallen  and  prospects  are  better."  Gujerat — We  have  no  official 
report,  but  our  coi-respondents  inform  us  that  excepting  in  one 
or  two  villages  where  more  rain  was  wanted,  the  second  sowing 
has  all  been  completed,  and  so  far  the  season  promises  well. 
Tinnevelly — We  have  a  telegram  dated  yesterday  quoting  7d, 
c.  and  f . 

Ezpoar  o£  Cotton  from  Bombay  to  August  7. 

1871.  1870. 

London bales      21, '.'47     1,570 

Liverpool 6,37,518     7,31,208 

Total,  Great  Britain    0,58,705     7,32,778 

Channel  for  orders 37,333     ..  10,379 

Continent 2,62,G84J  1,2'.M3(;0 

China    43,15lJ  40,745 


Grand  total  10,01,934     9,13,2(52 

Actual  exports  since  last  mail   loft,  33, 108  bales. 

The   Imperial   Ottoman   Bank  have  issued  the    followmg 
circular,  dated  Alexandria,  August '^5  : — More  fa voui-able  news 
has  caused  some  movement  in  our  cotton  market,  and  to-day 
prices   are   more   sustained   with  a   slight  increase  in  pric  '• 
Operations  have  not,  however,  been  numerous,  which  is  to  !• 
attiibuted  to  the  very  limited  stock.      In  contracts  there  i 
more  activity,  and  prices  to-day  are  equal  to  lOjd  to  lOJd  per 
Hi,  f.o.b.,  for  fair,  November  delivery — Fair,  8Jd  per  lb,  f.o.D. :  ' 
good  fair,  9td  to  9Jd,  ditto;  fully  good  fair  to  good,  9;id  to  : 
lO^d,  ditto.      Shipments   from   August   11   to  August   24— 
England,  570  bales ;  Italy,  49 ;  Austria,  160 — total,  779  bak'.s. 

The  colonial  produce  markets  have  been  without  partioulai- 1 
movement  this  week.     Sugar  has  nilod  quiet,  and  prices  have  ' 
been  barely  supported  for  low  qualities.     The  estimated  stock 
in  the  United  Kingdom  is   163.240  tons,  against  212,465  in 
■"^■""    and  the  quantity  of  East  Indian  afloat  for  Great  Britain 


1870; 


and  the  continent  (not  including  Government  exports  from 
Java),  is  28,400  tons,  against  34,500  la«t  year.  Good  suid  fine 
coffees  have  maintained  late  rates,  but  inferior  descri^itions 
have  sold  on  slightly  easier  terms.  The  quantity  of  East 
Indian  coffee  afloat  for  Europe  (not  including  Govei-nnient 
exports  from  Java),  is  15,850  tons,  against  24,920  last  year. 
There  has  been  more  doing  in  rice,  both  on  the  spot  and  for- 
wai-d,  and  values  have  ruled  firm.  The  quantity  afloat  is 
162,000  tons  against  194,700  last  yeai-.  Inferior  teas  have 
ruled  dull,  and  drooping  in  value. 

Import,  Deutert,  and  Stock  of  T«a  in  Londo.n. 


1870. 
lbs. 

Tot«l  delivered    102,029,000 

Exported 28,1.50.000 

Sent  coastwise   24,959,000 

48,109,000 


26,620,000 
20,816,000 


1871. 

lbs. 

106,648,000 


Home  ooDBomption  from  London    53,920,000 


47,4JiC,00M 
69,112,000, 


Sept  9, 1871.] 


THE  ECONO^riST. 


1101 


Import. 


r-c 


From  Jan.  1 
to  Aog.  31. 


1871. 


DaliTotes.         Etaek. 


From  Jul  l! 
to  Aug.  31. 


1871. 


flovorj , 


■aolad  onag/t  . 


Iba. 

11,000 

7M68.0O0 

7,000 

4,793.000 

i«,000 

MStOOO 

S,<M,000 

157,000 

140,000 

S,«7Ji000 


{fMattin    

iijMa. 

YaaagBymm. 

lofrttl.. 

OvBpofnisr..... 

Sorta,  dost,  Af 

IndJAT 

For  K^fOXtAlWB  iiBl].. 


Total  .. 


"lO 
■<J0 

»:n>,uU0 
M4«iOOO 

euiooo 

>,S78,000 
179,000 

M7S.000 
S97.000 


5.000 

78,sat,ooo 

3,000 

8.751,000 

43,000 

i,oeo,coo 

8,174,000 

98,000 

178,000 

4,000 

3,481.000 


isr.ooo 

1(1,000 

•04,000 
l,S«ly00O 

A97,«<00 
8,OS2,000 

S3S,000 
8,693,000 

201,000 


108, '.27,000    U«,548,000      71,229,000 


Sept.   1. 


1871. 


lb*. 

16,000 

8Q,14tt,000 

14,000 

3,81S,000 

89,000 

888,000 

2,345,000 

115.000 

60,000 

37,000 

1,757,000 


408,000 
75,000 

84«;,000 
2,4O7.«>00 

553.000 
1,997,000 

643,000 
4.9:3,000 

405,000 


BntMATta  hntoK  oi  Tba  m  Um  Uatnit  Htmunm. 


LHwpoul  .. 
AB    »tiwr 
Mtuaalod  I 


1869. 

'S,894,000 
776,000 

1  l.l«^!/lO!l 


I 


Sept  1, 

1870. 

Ibe. 

66,389,000 

7,20a000 


B»pt.  1, 
1871. 
Ibe. 
71.339,000 

7i;00,000 


7;i,5:j'.i,i"»> 


7t*,829,0O0 


6(1670.000 
The  foQowinjf  report,  dated  August  ■'>.  i 
bjr  Meana  Pryer,  Scboltzc,  and  Cfe.,  of  < 
ping  bnainc—  of  the  fortniefat  has  bieen  <>. 
this  peiriod  of  the  jear,  ana  in  oofiee  the  cluarunycMt  ha\c  iu- 
creaaed    tha   6tf6eieaaj  in  the  aeaaon'a   ezporta    to    nearly 
VJOJUO^  ewta;  their  diatribotiott  ia  Men  below  : — 
Pi*ar>TW  ConwK. 


ToOtm*  BrHaie. 
K«r«i(a  port* 
AastnUeaDti 


To  Orral  Brhair. 
I''<r«tca  pTTU. 


ja,38» 

18.S3S 


I3.fi37 

83^359 

1870. 

••«t!l. 


-taall panda  of  new  eatato  pacchmoBt  bare  '  irwaj 

—  '-     :  kfw  diat«icta,  hot  Colomho  atorea  are  «iiii  rtrj  bare 

Sou*  taffK  tmaaaetkoa  hant  taken  place  in  bigh- 

s.a«  enopa  of  ««Q.knoini  cbanMtar  •(  12a  6d,  there 

:  aa  alao  Iwm  aoma  baaiuuM  in  ordinunr  pwrdment  at  10a  9d 
■•  lla.  Vwfj  little  hwihuii  ia  doing  in  native  ooffaa,  which 
•««•  fiirwatd  in  anwU  i|aaatitiM,  and  ia  wdl  maintained  in 

•n  rraart ;— An  aetiw  deoMad  tor 

ptvTuI  dnrinf  the  month  that  baa 

Thv  mtffbm  <d  ftaah  gooda   hata   aoaroaly 

:•  an  avcniga;  aad  wm,  gcomlly,  a  ready  laie  at 

}  ^rancinjf  ntw;  eooaaqnently  tb<r  etoeka  continoe 

•nmn.  and  pneea  Snn.    1^  ad*an<x>  oxteada  to  nearly  all 

It  baa  ban  sratfar  on  Ugbt  than  on  heavy  aole 

ttadbaiBiibeil  aapply  and  graallv  onbaneed  priew 

and  Bio  Grande  b''    '    -    ^mwever,  ia- 

nsi^  botta  tn  Vook  >4vadTuiee 

-'I*,    bi  looUag  tn  ion  tntarvofthe 

i«  " 


tnit  the  esport  of 
t,"  haa  gMlty  {». 
BMnn  no  iadiM> 


Krd. 


Uiil> 


r.  aadtbere 
^    "tifla  tiha  jwawm 
!>laywMlaf  UM  t 
iii  naflhwlwjy  fooA,    The 

ireaTarynraehin  ae- 

r,f  Soirth  Aaatraliaa 

>,  and  other  aole  laather  \Mm  hs*« 


a  oonaiderable  atlvimoe.  The  imports  and  stocks  are  very 
small,  exoepting  only  East  India  kips,  on  which  the  altera- 
tions in  pneee  are  sU^jht. 

The  annexed  i«  dated  Rangoon.  Jnly  27  : — Our  rice  market 
baa  remained  very  quiet  t'  t  the  month,  there  being 

almost  no  inquiry  for  our  -  shipments  to  Europe  on 

account  of  the  continual  scarcity  of  tonnage.  There  are  at 
present  only  three  veBsela  in  our  harKmr  destine*!  for  that 
quarter,  and  the  small  figure  of  4,201  tons  represents  the 
exports  since  our  last.     Some  demand  has  of  late  sprung  up 

for   —"-   *■-  V"- ''    "-  ■  —     '  "'    although    supplies   luive 

b.  -on  affected,  and  wo  quote 
e;  ts,  5  to  6  parts  Natsain 
qv  ■  cvvt,  free  on  board.  The 
St.  _  ,  heliovetl  to  be  pretty  large 
•till,  but  most  of  our  natives  are  holding  out  for  higher 
prices,  and  do  not  bring  the  grain  to  market  at  present. 
Exports  doring  the  laat  six  years  compare  aa  followa :— 


To  Earopo. 


.8i  1  ..••••••*••••••. 

1870 

1869 , 

1868 

1867 

1866 


tone. 
155,357 

157,211 

112,549 

114,557 

94,180 


To        I  To  Strait*, 
the   United;     Ohire, 
State*.       and  Coast. 


tons. 


l.lfi* 
1.334 
1,178 
3,630 


tooa. 

2a938 

25,919 

22,331 

10.1C9 

47,043 

96,163 


ToUl. 


tona. 
179.180 
182,626 
1S0.710 
1 24,052 
162,778 
193,923 


Growing  crops — The  sowing  of  the  new  crop  haa  been  accom- 
plished  under  very  favourt^^B  cirotmiatancea,  and  paddy  is 
again  largely  being  cultivated. 

Annexed  is  Heasrs  Hunt  and  King's  circular: — ^Tranaaotiona 
in  the  ailk  market  during  the  past  month  have  been  to  a 
moderate  extent  only,  and  prices  in  some  instances  are  again 
rather  lower.  In  China  silk  the  large  arrivals,  most  of  which 
had  been  previously  sold,  t4?ndcd  to  weaken  prices,  and  saloa 
have  been  made  within  the  lawi  f.-'-v-'-'  -t  a  reduction  of 
nearly  5  per  cent,  for  good  to  ni'  but  otlier  sorta 

are  comparatively  firm.     Japan ;.  „-lcct<xl,  the  best 

aorta  are  firmly  held,  and  parcels  of  ordinary  qualities  are 
occasi'inallv  l:'l;iii  at  .1  r.-.Iu(ti..n  of  f)  imt  cent.  Canton  silk 
i--  i)ear  satis- 

f  i.tal  settlc- 

"  bulea.  iiud  llie   total  exports 

■ -1,  of  which  uljout  20  per  cent. 

will  go  to  iVauco  direct.     Prices  in  China  are  still  aoove  our 

quotations.     In  Bengal  silk  the  demand  is  extivmely  limited. 

PA>Ticin.AiM  of  Stockis  lMrORT<>,  and  I)ri.ivbbi>s  of  Silk,  to  tbs 
lit  September,  1871. 


Stook 
Sept  1. 
halea. 

i'.'.:i7 


6,6.^7 
8,048 


Import  V         Deliveries, 
baton,  lialon. 

XAi:<     :■-'■.:■    ... 

Til    ...  :m     .. 

u»;.;  ;ri    ... 

51-  .•'■.     ... 

and  ('.I.,  ii  jMirt : — The:i'   '  '    ' -r 

wool  KiilcH.  wliicli  will  eoi  1 

7. i;;W  lial^K  Sydney.  -  I 

Swan    River.    Hfhi 

'    ''.ilX' — toU'll    131.i.>i  oaicit. 

.inilition  or  the  pmdpccta 


China 

Japan 

Benf^ 

Wnate „ 

Measrs  Soutbey.  Bnhne. 
the  fourth  sorie*  "f  pulilio 
the  14th  in. 
Phillip,    !• 

IIH,44.>    N''W    /..:u:ii!ii,    an; 
We  have  no  ehiin^  t/o  rc] 

of  our  niarkt't.     ''   "■■   "   - 'd 

•cale  in  pntgre^ 

raw  material  will  ^.. j    ...    ....i^-.il 

demand. 

Meaarm  Chnrcbill  and  Sim  have  published  the  following 
atatistica  :— 
brooK  c{  ToiBBB,  Uaaui,  Ae.,  at  the  PtiBuc  Pocks  rni  Ist  Septambsr, 


Foreign — 
DeaU 


.piaeee 


BoHds. 

Fir  tinbar 

OoioBial— 
PiM<Uat<iiiti(]l><itl«fM.pisaas 
Hpmse  '' 
Flaa  Hu. 

ladlan  teake  ., 


1871. 
1,767.000 
1,021.000 
1,199,000 

40,000 

914,000 

41*9,000 

1.400 

5,000 


18,000 

-lO 


-I  I 


T1>«  annexed  ia  dated  NewT<irk.  August  36:—  I 
departm<rnUiapro|n«asingfaTonnibly,partlcaUriytue<J'->inv«iM 
i>r  diatribiitivn  trade.  The  redtictkm  in  the  mtaa  of  nflroad 
freigfata  to  the  Wcat  aad  Sonth-weat  toaa  onaaonlhr  low  Mais 

wrkelfor 


baataiparted  a dagree of  aaioMtiaa to tba narkeC 
aMe  mannfactaMa.  grooviaa.  *«.,  miviy  whaaaaed  at  ao  mAy 
a  atagB  of  tba  atMon.  The  no««BMBt  of  tha  mvmI  oropa  baa 
Bet  in  with  •  jwnnniteaM  and  vigoor  wUeh  BHt  Imtc  the 
eflJMt  to  «BkM*  tha  Tohuna  of  ovrasport  tnida  aad  laprow 
tha  amet  of  ttw  mdvagaa  at  a  lalar  pwind  ia  tfca 
There  M  atiU  aa  nnasMlad  CasUag  aawngH.  thoaaa 
the  dbw*  foMfapi  tfada,  rHaMag  fhaa  tSa  WMnUa 


of  the  gold  aadnw*^  cnhaaga 
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rangement  of  margins  and  exchange  values  from  this  disturb- 
ing cause  is  exceedingly  embarrassing  to  both  exporters  and 
importers,  and  efforts  are  understood  to  be  making  to  induce 
the  Seci-etary  of  the  Treasury  to  increase  his  gold  sales,  in 
order  to  break  up  clique  combinations  to  advance  the  premium, 
which  have  lately  been  decidedly  injurious  to  the  interests  of 
legitimate  trade.  The  money  market  remains  easy,  and  there 
appears  to  be  no  apprehension  of  sufficient  stringency  during 
the  active  business  season  to  interfere  with  mercantile  calcu- 
lations, or  to  put  a  check  upon  the  free  interchange  of  com- 
modities. The  scarcity  of  tonnage  continues,  and  compara- 
tively good  rates  of  freight  to  foreign  ports  prevail,  but  should 
the  outward  trade  continue  to  halt,  in  consequence  of  the  diffi- 
culty in  connection  with  gold  and  exchange,  it  is  not  impro- 
bable that  an  influx  of  vessels,  of  which  there  is  a  large  fleet 
due,  will  serve  to  bring  about  a  decline.  But  meanwhile  the 
supply  is  under  easy  control,  and  there  is  sufficient  business  to 
keep  rates  steady  and  firm  in  the  principal  trades.  The  com- 
plete success  of  the  new  five  per  cent,  loan  is  a  gratifying 
evidence  of  the  strength  of  our  public  credit ;  and  with  the  ice 
thus  broken,  we  shall  have  little  difficulty  at  the  proper  time 
to  negotiate  the  four  and  four-and-a-half  per  cents.,  as  there  is 
an  eagerness  among  foreign  investors  to  hold  our  obligations, 
which  is  as  gratifying  as  it  is  beneficial  to  our  prosperity.  At 
the  close  money  was  easy  at  three  per  cent,  on  call  and  5  to  7 
per  cent,  discount  of  prime  business  paper. 
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PRICES   CURUENT. 


DescriptioDt. 


Ord. 


Good  i 


Same  Period  1870. 


Mid.  ;  Fair.    Good. 
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Upland    

Mobile 

New  Orlcaus 
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PKICES  CURRENT.— Septkmbrr  !),  18«». 
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Mid. 


Fair. 


Oood 

Fair. 
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The  large  business  in  cotton  last  week  has  been  foUowei  by 
an  equally  active  demand  during  the  present  one,  at  gradually 
hardening  prices,  and  to-day  the  sales  nave  been  very  extensive, 
and  the  quotations  are  raised  about  .^d  per  lb.  For  Sea  Island 
there  has  been  a  good  inquiry,  but  chieHy  confined  to  the 
medium  and  better  grades  of  Florida,  without  change  in 
prices.  American  has  been  in  general  request,  and  has 
risen  |nearly  Jd  per  lb.  New  York  advices  to  the 
7th  instant  quote  middling  Upland  20J  cents,  costing 
to  sell  in  Liverpool  lOJd  per  lb,  by  steamer.  Brazil 
has  continued  in  good  demand  throughout  the  week,  closing 
at  an  advance  of  id  per  lb.  The  demand  for  Egyptiiin  has 
again  been  large,  and  prices  have  further  risen  about  Jd  per 
lb.  For  East  Indian  there  has  been  an  increased  inquiry, 
especially  for  the  better  qualities,  which  have  advanced  id 
per  lb ;  the  lower  and  medium  sorts  are  only  id  per  lb 
dearer. 

In  cotton  "  to  arrive "  and  for  future  delivery  the  trans- 
actions continue  Urge,  at  higher  prices.    The  latest  quotations 


are — American,  basis  of  middling,  from  any  port,  not  below 
good  ordinary,  September  delivery,  9|d ;  October  delivery, 
i>i%d;  not  below  low  middling,  September  delivery,  not  before 
20th,  9H ;  October,  9-;%d ;  November  delivery,  9Jd  ;  new 
ci-op,  not  below  good  ordinary,  November-December  ship- 
ment, 9'^i — Mobile,  September  delivery,  not  before  15th.  not 
below  middling,  OAd;  not  below  good  ordinary,  September  ship- 
ment, by  steamer,  9%d — New  Orleans  delivery,  not  below  good 
ordinary,  October,  9 jd ;  October,  not  below  low  middling,  9 Jd ; 
new  crop,  November-December  shipment,  without  clause,  9Jd ; 
Texas,  not  below  good  ordinary,  October  delivery,  9Jd;  low 
middling,  Texas,  not  below  strict  ordinary,  October  delivery, 
9id  ;  Bahia,  basis  of  fair,  mutual  allowances,  sliii>  named,  9(1 ; 
Santos,  fair,  no  allowance  to  seller,  ship  named,  9|d ;  Broach, 
fair  new  merchants,  June  sailing,  7id ;  good  fair,  machine- 
ginned,  June  sailing,  81  d ;  Dhollerah,  fair  new  merchants,  ship 
named,  TJd ;  sailing  June,  TJd ;  July,  7 Jd  ;  July  shipment, 
7td;  Oomrawuttee,  fair  new  merchants,  ship  named,  7id; 
Comptah,  fair  new  merchants,  at  sea,  7d ;  Scinde,  fair  new 
merchants,  at  sea,  6Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  118,940 
Tjales,  of  which  25,810  are  on  speculation,  and  10,660  declared 
for  export,  leaving  82,470  bales  to  the  trade. 

Septembek  8. — The  sales  to-day  will  probably  amount  to 
about  15,000  bales,  with  a  firm  market. 

Importtt  Ton  .Jan.  1  Exports  fVom  Jan.  1 

to  Sept.  7.  to  Sept.  7. 

1970.  1871.  1870.  1871. 

Doscnptions.  bfll<'n.  baU-s.  bales.  bales. 

American   12UMS6     ...     1862015  82649     ...     279M7 

lirazil,  Ksrvpt,  &c 4506(50     ...       630233  42309     ...       679W 


East  India, Ctuna,&  Japan     5170-^1 


4651S1     110017 


Total    2137130     ...     2907129     26E( 

Imports,  KxroKTs,  Consumption.  Ac. 


212266 
649261 


Consumption  froTl  Jan.  1  to  Sept.  7. 

1870.  1871 

bales.  bales. 

1782970    2268860 


Stock,  Sept.  7. 

1870  1871. 

balfs  bail's, 

4939(» 621430 

The  above  figures  show  :— 

bales. 

An  increase  of  import  compared  with  the  same  date  la*t  year  of  720,300 

An  increase  of  qtiunlity  take  i  for  consumption  of 476,680 

An  increase  of  actual  exports  of  283.390 

An  increase  ot'stoclc  of    27..530 

In  speculation  there  is  an  increase  of  255,070  bales.  The 
imports  this  week  have  amounted  to  50,435  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  September  1 )  is  58,000  bales,  against 
16,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  8,123  bales  this  week. 


The  following  is  a  return  showing  the  number  of  bales  of 
cotton  imported,  exported,  and  forwarded  inland  for  consump- 
tion during  the  month  of  August,  1871,  and  also  showing  the 
stock  on  hand  on  the  31st  day  of  August,  1871,  and  the  total 
imports  and  exports  of  cotton  during  the  first  eight  months  of 
the  vear : — 


Cotton  in  sto  k  on  July  31, 1371 
Cotton  imported  during  Au><., 

1371  

Coiton  fitrwurded  from  inland 
towns  to  ports  during  Atif?., 
1371  


Total.. 


Cotton  exported  during  Auk„ 
1371  

Cotton  forwarded  inland  for 
consamptlon  during  Aug. 
1871 


Total 

Cotton  In  stock  on  Aug.  31, 1871 

Cotton  imported  during  first 
eight  nil  nlhs  of  1871    

Cotton  exported  during  first 
ei,^lil  months  of  1871    


bales. 
403,694 


39,676 


bales. 
139,807 


27,974 


413,821     167,676 


4,934 


2,998 


141,660      37,83:) 


149,594      40,831 


2iH,227|    120,746 


1.876,366    361,803 
303,489      41,461 


bales. 
190,338 


110,430 


bale 
53,035 


301,638      61,544 


32,143 


27,115 


69,258 


242,380 


601340 
339,133 


745 


7,129 


162,231 
11,766 


bales. 
47.221 


16,168 


bales. 
839,595 


63,381  1,037,9(10 


913 


4,012     220.839 


4,926    262,572 


68,466    775,383 


I 
82,771  3,074,001 

9,688'    706.414 


LiONDON — Seitemiieu  7. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  good  business  done,  and  prices  close  at  an 
advance  of  about  J^d  per  lb. 

Sales  to  arrive :  1,800  bales  Tinnevelly,  at  7^  to  7id,  April 
to  June  sailing  July- August  shipment,  for  good  fair;  4,000 
bales  Western  Madi-as,  6Ud  to  7itl,  July  to  S<3ptember  ship- 
ment and  ship  named,  for  fair ;  3,050  bales  Coconada,  613, 
May  sailing,  6|  Jd  to  7 Jd.  July- August  shipment  and  ship 
named,  for  fair  red;  200  bales  Salem,  6,  Jd,  August-September 
shipment,  7d,  June  sailii^,  for  fair;  1,900  bales  sawginned 
Dharwar,  7Jd,  November- December  shipment,  for  fully  fair, 
8d,  July  sailing,  for  good  fair;  300  bales  machine  ginned 
Broach,  8id  to  8id,  May- June  sailing,  for  good  fair ;  2,000 
bales  Dhollerah,  7id  to  VV^d,  May  sailing,  July-August  ship- 
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uut.  for  fair ;  35*  Ul«8  Oomrswnttee,  7id  to  7id,  June  sail- 
.•  f.r  fair;  4,800  bales  Beng»l.  61d  to  6td.  June  to  Sep- 
: . :  >T  shiomeat,  tor  fair,  6id  Aagnat-Septraiber.  for  folly  fair, 
i  June  laOiiig,  for  good  tair — total.  lo,800  bales. 
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mew  TORK.— AEOon  3S. 
Bf  apecMl  UJegiains  reoetrcd  bj  us  to-night  from  thu 
Bontbw  povta^  w«  an  in  posMaaion  of  the  retoma  ohowing 
tba  roeaipto,  eapoHa,  iie^  ct  cotton  for  the  week  ending  this 
•vaniBC.  Ai^  SBb  fVoiB  tha  flgoreo  tbna  obtained  it  appears 
tha»  the  total  raeapto  for  the  aeren  daya  hare  reached 
7JSM  bala^,  H^mA  7.00  bales  laat  iraek.  »«4M  balea 
tba  ffavioaa  weak,  and  10^72  balea  three  weeks  since, 
tlM  total  reoeipU  since  Sept.  1,  1870.  4.002.461  bales. 
lflW.101)  balea  Cor  the  tame  period  of  1869.70,  showing 
MS  iiaee  Bept.  I.  this  mar.  of  l.aD4.»2  baloi.  The 
exporta  far  tka  waw  Mdiag  tkia  erening  raacb  a  total  of 
14jnbalaii,oC  wkieb  lO.Tliwsn  to  Oraat  Britain.  3,628  to 
I  Fla^«^^  and  9  to  net  of  tba  cwtiaent,  while  the  stocks 
as  Biad«  np  this  cfaBiaf  ars  bow  10&3S9  balea.  Below  we  give 
the  eiprirta  and  staaka  for  the  weak,  and  also  for  the  ooT' 
res^aadiag  wask  of  kMt  ssaaoo,  aa  tdegtapbad  to  ns  from  the 
varMNM  porta  to- sifht:— 
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The  market  the  past  week  has,  notwithstanding  the  small 
amount  of  bosineaa  done,  taken  another  upward  turn  in  re- 
sponse to  the  increased  sales  and  higher  prices  at  Liverpool, 
which  appear  to  have  been  induced  by  ttic  reports  with  re- 
gard to  the  crop  sent  from  this  side.  The  Asaooiuted  Press 
have  telegraphed  over  the  country  that  caterpillar.)  an;  de- 
stroying the  cotton  plant,  and  this  statement,  together  with 
the  fact  that  the  rains  of  late  have  been  frequent  and  eices- 
sire  in  some  sections  having  been  telegraphed  to  Liverpool, 
formed  the  basis  of  this  rise  in  prices.  Consumption  in  Eu- 
rope and  this  country  is  in  fact  so  large  at  present  that  the 
market  is  venr  sensitive  to  the  least  adverse  rumour  of  the  kind 
referred  to.  We  learn  this  week  that  late  returns  indicate  that 
our  Northern  mills  are  now  consuming  fully  19,000  bales  per 
week,  and  so  long  as  this  is  the  case,  and  Liverpool  disposes 
of  "."i.OOO  bales  per  week  for  consumption  and  export  as 
daring  the  past  week,  wc  cannot  be  surpinsed  at  the  effect  of 
reports  which  state  that  the  supply  from  this  country  is  to  be 
very  materially  curtailed.  Fortunat*'lv  these  newspaper  re- 
ports of  destruction  from  the  caterpillar  are  at  least  prema- 
ture, and  this  conviction  has  shown  its  influence  in  our  market 
to-day  by  a  decline  of  tc  from  the  highest  prices  of  yesterday, 
and  the  close  to-day  was  quiet  at  the  decline,  and  the  total 
sales  for  the  day  reaching  only  883  bales.  Holders  are  be- 
coming rather  more  timid  of  late,  and  generally  the  offerings 
hare  been  abundant  at  the  current  rate.  This  timidity  arises 
from  the  near  approach  of  the  period  when  the  new  crop  will 
begin  to  be  sent  forward,  and  the  fcai-  that  the  iiuproveuicnt 
in  prices  will  lead  planters  to  market  their  cotton  early  and 
freely,  and  thus  prices  be  forced  down  l>elow  their  present 
leveL  For  forward  delivery  there  has  been  a  very  active 
movement  with  wider  fluctuations  in  prices  than  for  spot 
cotton,  but  at  the  closi-  rates  show  only  about  the  same  im- 
provement. Low  middling  closed  at  18c  for  August,  ISJc  for 
September,  ISicfor  October,  IS^i^for  November.  18lc  for  De- 
cember, and  ISJc  for  January.  The  total  sales  of  this  dcacrip- 
tion  for  the  week  are  84,150  bales.  For  imnieiliatc  dclivetr 
the  total  sales  foot  up  this  week  7.091  bales,  including  2.607 
for  export.  3,976  for  consumption,  2U»  for  speculation,  and  250 
for  transit  Of  the  above  360  bales  were  to  arrive.  The  fol- 
lowing  are  the  closing  quotations : — 
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For  forward  delivery  the  aalea  hare  reached  daring  the  week 
H4.I50  balea.  { 

MorgMBirTa  or  Cottom  at  the  Iktkbiob  Poetb.— 
Bdow  we  give  the  movements  of  cotton  at  the  int4-nor  porta, 
reoeipU  and  shipuenU  for  the  week,  and  stock  to-night  and 
for  the  oorrospondtng  week  of  j870:—  _ 

i Waalt a»«lm Am. »■  1«7I ■  Wwk  wmIIimi  * «»  -li.liTo. 
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Tha  above  totala  ohow  that  thaiatarior  atodn  hare  deeroaaad , 
during  the  waak  SIS  bai"Ma<i  »■  tojtid^  V^  ^<t>«  f^  > 


than  at  tha  aaaM  pariod  hnt  jaar.    Aa  raoaipte  have  ahw 
bMn  461  baha  ia  amw  ol  aaaM  waak  kMt  Twr. 

Tbeaxporta  id  aottoe  Ihhi  waak  ftan  Raw  York  abow  aa 
iaeraaaa  aiaea  hat  wadt,  tha  total  na^ag  7.101  balea.  against  | 
2^1  balaa  hMt  waak.     Bakw  w«  giro  oar  ubh-  ahowinir  thr 
asporto  o(  oottoa  Ctmi  Kew  Tark«  aad  their 
oCthalaat  foor  waakai  ako  tha  total  «ip<'> 
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since  September  1,  1870 ;    aud  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

i  Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1,  1870. 


VTetk  coding 

Total 

Same 
lime 

Juij-  29.|Aus.    SJAug.  12 

Ang.  19. 

date. 

year. 

1369'         2083:         2491 

710l'|     683218 
...       1       12199 

323613 

... 

1637 

1369 

2083 

£181 

710l'     5fl.ill7 

326160 

20C 

... 

6760 
606 

17734 

... 

3 



2001       ... 

6365 

17737 

... 

20926 

6S79'       19141 

Other  ports 

21306         6578 

'                                 ] 

Total  to  North  Europe 

\ 

...       1       ... 

62Ul'       61402 

Spain,  0  orto,  Gibraltar,  &c... 
Al]  others    

:::  1  ::: 

... 

... 

2463 
763          •^416 

...  1  ... 

... 

Grand  tofal 

136!)         20S3         2691 

7101 

657119      106825 

The  following  are  the  receipts  of  cotton 
ton,  Philadelphia,  and  Baltimore,  for  the 
September  1,  1870.— 

at  New  York,  Bos- 
last  week  and  since 

New  Yorli. 

Boston. 

Philadelphia' 

Baltimore. 

Receipts. 

This      Since 
neelt.   S.p.  1. 

This  [  Since 
week.  Sep.  1. 

This 
weelL 

Since 
Sep.  1. 

This 
svt-eli. 

Since 
Sep.l. 

16S9   14S642 

1506      4S170 

661    194256 

16000 

1775 

671    :46M2 

76!     63702 

266;  203086 

...     i     13939 

766'  26160b 

...    1  66703 
...     j  15862 
488;  41785 
...        11483 

'.'.'.         48« 

32        862 
184  69239 
682;  96696 

40    15036 
364 

"376 

70C9 
4242 
19428 

"[ 

10389 

6062 

69 

18624 

...     1       449 

313i       313 

30!  lM7fi 

433 

"176    13771 

5651 

43   64524 

1103 

333   40916 

62 

Mobile 

KloriJa 

South  Can-Iina  

Virginia  

Nortlieru  Hnrts 

Tennessee,  Jtc 

Total  this  year  

5631,1036510 

1436  303768 

477    G5S73 

891131688 

Total  list  year  

62«4'  748U7 

11. 50233939 

1414   6435S 

1022,  91751 

— New  York  Cominerci 

al 

nnd  Financial 

C'hroii 

icle. 

New  Toek,  Sept.  1. — According  to  Messrs  Moffatt.  Davidis, 
and  Co.'s  repf>rt,  the  week's  receipts  of  cotton  at  all  United 
States'  ports  have  been  8,000  bales;  ditto,  since  1st  September, 
4,011,000  bales.  Shipments  to  England,  13,000  bales.  Total 
since  let  September,  3,1(!9,000  bales.  Stock  at  all  ports, 
98,000  bales.  Middling  Upland,  9d,  cost  and  freight,  per 
steamer. 


MARKETS  IN   THE  MANUPACTUEING  DISTRICTS. 


Manchester,  Sept.  7. — Our  market  is  agam  very  strong  m 
tone,  but  it  is  quite  devoid  of  any  animation  or  excitement.  The 
increased  firmness  is  entirely  owing  to  the  excited  state  of  the 
cotton  market,  and  the  large  business  done  in  cotton  yesterday 
and  to-day  at  advancing  rates.  There  is  certainly  more 
inquiry  to-day  for  both  yams  and  goods,  and  at  Tuesday's  rates 
a  moderate  business  could  be  done,  but  the  advance  asked 
and  required  checks  operations.  In  yams  it  is  quite 
impossible  to  sell  largely  at  the  prices  asked,  but  fortunately 
for  spinners  they  are  well  sold,  aud  are  not  pressing  sales ;  on 
the  contrary,  many  refuse  to  name  a  price  to-day  owing  to  the 
excited  state  of  the  Liverpool  cotton  mai-ket.  Cloth  is  even 
worse  to  sell  than  yams,  and  manufacturers  complain  much 
of  the  difficulty  of  selling  almost  at  any  reasonable  price. 
39in  shirtings  are  especially  neglected,  and  less  are  making  now. 
Jacconets  and  mules  are  well  in  order,  and  dearer.  Heavy 
goods  show  no  improvement  in  demand.  Printing  cloths 
are  quiet,  as  is  usual  at  this  time.  The  market  closes  strong, 
but  prices  asked  hare  rendered  business  impracticable  for  the 
pr^isent. 

CoMPABAnvB  Statement  op  the  Cottom  Tbadb. 


Haw  Cotto». 


Corresponding  week  In 


Price, 
Sept.  7. 
1871.       1870.     1869.     1863.    1867.     1888. 


Uplmd,  («lr „ per  lb 

Ditto,  good  fair 

Pemambuco,  fair 

Ditto,  good  feir 

No.  40  McLE  Yaiix,  fair,  2nd  qoallty  

No.  30  Waieb  Twist,        ditto 
26-ln,  66  reed.  Printer.  29  yds,  4  lbs  2  oz 
27-in.  72  reed.  ditto,  5  Ilia  2  nzs'    6 

38-111,  60  reed,  G  .Id  End  Shlrtingn,  S7i 

yards,  8  lbs  4  ozs  10 

40-ln,  «l  reed,  ditto,  <litto,  s  lbs  12  ozs  10 
40-in.  72  reed,  ditto,  ditto,  9  lbs  6  ozs  12 
Se-ln,  41  me<l,  Ked  End  Lung  Cloth,  36 

yards.  0  lbs i     g 


•     did 
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I  0 

1 
1 
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6  lOi 
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■H|14 


•    d 


1 
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6  3 
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"     3 
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•    d 

0  Hi 

0  15f 
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4i  '  8   7iln    « 


1    d 


0  10 

0  lOi 
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Bradford.— The  wool  market  shows  gi-eater  strength. 
Both  buyers  and  sellers  seem  to  bo  more  in  accord  in  the  con- 
viction as  to  the  inevitable  necessity  of  quotations  being  more 
firmly  maintained  m  the  immediate  future.    The  op^tions 


are  still  mostly  confined  to  good  wethers  and  hogs.  Lustre 
and  demi-lustre  wools  are  also  in  some  request.  Short  wools 
continue  in  good  request,  and  prices  are  firm.  In  b.Dth  tha 
yarn  and  the  piece  markets  there  is  a  very  restricted  business 
doing. 

Leeds. — The  woollen  cloth  market  has  been  buoyant.  The 
run  keeps  good  upon  various  kinds  of  tweeds ;  but  there  is 
not  quite  so  much  call  for  Victorias  as  there  was  a  fortnight 
ago.  A  fair  amount  of  business  was  done  in  coatings,  but  the 
quantity  of  these  goods  passing  through  the  coloured  cloth 
hall  does  not  by  any  means  represent  the  full  extent  to  which 
they  are  being  manufactured.  T)ie  market  for  hair  lists  has 
been  brisk,  and  makers  entertain  no  fear  of  any  risk  through 
•ver- production. 

Rochdale. — The  principal  demand  has  been  for  low-priced 
goods,  but  merchants  are  more  barely  supplied  with  those 
than  with  any  other  kinds.  The  trade  doing  in  Yorkshire 
goods  is  also  almost  altogether  to  order.  Prices  of  both  goods 
and  wool  are  very  firm. 

Dundee. — Our  flax  market  has  remained  firm,  and  ae  there 
now  seems  to  be  a  general  impression  that  prices  will  be  at 
least  maintained,  there  is  more  confidence  in  opei-ating,  and  a 
fair  amount  of  business  hiis  taken  place  in  goods  on  the  spot, 
although  the  transactions  are  still  somewhat  of  a  retail  charac- 
ter. In  some  instances  holders  ask  rather  higher  prices,  but 
buyers  only  operate  if  they  can  do  so  at  about  previous  rates. 
The  demand  for  tows  of  good  and  medium  quality  continues 
active,  and  prices  are  well  maintained.  The  jute  market  con- 
tinues very  quiet.  Flax  and  tow  yarns  continue  very  firm,  and 
prices  are  well  maintained,  although  the  demand  has  scarcely 
been  so  active  during  the  past  week  as  in  the  previous  one. 
Jute  yarns  continue  in  fair  demand,  and  prices  are  steady. 
The  linen  trade  continues  in  a  healthy  active  state,  and  there 
is  .also  an  extensive  demand  for  many  kinds  of  jute  goods,  so 
that  manufacturers  generally  have  abundance  of  employment. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  AUGC^ST  25. 
There  has  been  a  general  improvement  in  prices  during  the  j 
past  week,  witli  a  good  business  both  for  local  use  and  export, 
and  the  market  closes  firmer.  Flour  has  an-ived  moderately, 
but  the  bulk  of  the  receipts  have  beeu  brands  manufactured  j 
wholly  or  in  part  from  winter  wheat.  Flours  from  spring 
wheat  have  not  only  been  in  vei-y  small  stock,  but  receipts  i 
limited,  so  that  although  prices  are  generally  25c  to  50c  per  I 
barrel  higher,  it  has  not  been  possible  to  fill  orders  for  them, 
and  buj'ers  have  had  no  alternative  but  to  await  fuller  supplies 
or  jjurchase  other  brands.  The  extreme  scai-city  of  flours 
from  spring  wheat,  together  with  less  pressui-e  to  sell  flours 
from  winter  wheat,  has  worked  some  advantage  to  them  in 
prices,  but  the  supply  has  been  fully  equal  to  the  demand. 
The  prices  of  shipping  extras  and  those  of  family  flom-s  have 
shown  a  smaller  range  than  now.  Com  meal  has  declined. 
To-day  there  was  a  heavy  rain,  which  checked  trade.  Shipping 
extras  were  quoted  at  ?>5.85  to  ?■().  Lines  of  fair  extras  from 
winter  wheat  sold  at  86.50.  Wheat  has  also  amved  spaiingly. 
The  demand  has  been  variable,  but  latterly  active  for  export. 
It  would  appear  that  Liverpool  has  been,  taking  very  little 
wheat  from  ns  for  some  time ;  almost  the  whole  of  our  new 
crop  of  ^vinter  wheat  has  been  going  fonvai'd  to  the  continent, 
while  of  spi-ing  wheat  our  supplies  are  apparently  not  much  in 
excess  of  our  liome  wants.  English  shippei-s  have  therefore  been 
compelled  to  advance  their  bids,  stimulated  to  this  course  also  | 
by  bad  weather  for  their  crops.  Yesterday  there  was  a  large  ; 
business  in  prime  spring  at  S1.38  to  ?l..ll ;  red  winter,  81.42 
to  81.43,  and  white  Western,  ?1.54j.  To-day  the  offerings 
wore  very  small.  Most  oi  the  wheat  arriving  was  sold  previous 
to  an-ival ;  prime  spring  sold  at  $1.40  to  81.43 ;  white  Western, 
81.55,  mainly  for  export ;  also,  one  load  of  amber  Michigan, 
81.50,  but  the  market  was  without  much  spirit.  At  Chicago. 
there  has  been  serious  speculative  complications.  No.  2  spring, 
cash  and  August  delivery,  was  forced  up  to  81.25,  resulting 
in  several  failures  yesterday  among  parties  who  were  "  short." 
To-day  cash  wheat  was  quoted  at  81.22J,  and  September 
options  81.14.  Com  has  arrived  less  freely,  while  the  local 
demand  hiia  been  large,  with  a  fair  export  business ;  Western 
mixed  has  consequently  advanced,  opening  this  morning  at 
67Jc  and  closing  at  68ic.  Western  yellow  hiia  been  in  l>etter 
supply,  and  sold  freeljr  yesterday  aud  to-day  at  70c.  Tne 
movement  in  breadstufts  at  this  market  has  been  as  follows ;— ■ 
Recbhts  at  New  \orc. 

, 1871. -, 

For  tho  Since  Snm8  time 

week.  .Ian.  1.  Jnn.  1,  1S70. 

7.S.;i;i     L',ll'O,073     2,210,2«3 

2,575     I;i4.4,'i0     147,252 

557,425     10,!i;U,128     11,870.()«0 

I8<,l.+H0     5,(12:^411 

108,497     H12.7.V.» 

i;S1..32S     l,'i  1.1,222 

l.'.l.iu.-.     4,256,00!) 


Flour bbU 

Com  meal 

Wheat   bniih 

Corn  1,012,772     1 

Rye    33,952 

Barley,  &c 20,,H87 

OftU   859,0t^i; 


I 
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Exrosn  raoK  New  Tobk. 

, 1871.  ,  r- 

For  tha  Sisoa                 Fe 

ire«k.  Jan.  I. 

J)bU    37,y«;i   ...  1,13S.2S7  .. 

:.a!5»l 1,341...  S3,!«^»;  

^   „ho*h  5M,43»  ...  n.42!>,23J  4 

ra   359,4«  ...  7,09i.'"i 

- 17,610  ...  »1 

Ur.    ic 81.- 

300  ...       16,3*;;  
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Sinc« 

J>n.l. 

1,174,557 

51,963 

11,154.572 

,734 

9 

13,499 


LONDON      MARKETS 


?T.\TE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

ILUUK  LaXK,  Fl  KSIHO. 

lafly  beooming  more  endent  tiiat  i  .  »«stixuate8 

<A  the  iriieftt  crop  were  too  Htngnine,  and  there  is  a 

'.  >D  now  to  fall  into  the  opposite  error,  and  to  r^ard 

V  «■  a  large  one.    No  doubt  the  results  of  recent 

re  lew  faTOurab!''  than  wsis  ar!h>!p!!t«xl.  Vmt  the 

not  of  sufiii»«it 

the  downward  : 

I-  long.     Wc  lu/w  rwjcive  sudU  iitavj'  supi'livs 

from  abroad  that  the  defici<incr  in  the  wheat 

^^.wa  important  dimensions  to  cause 

It  doea  not  appear  that  France  will 


.»  \ 1..* 


Exports, 

liv  ;i  c  irrt' 


however. 


\-cX.  upon   ■ 

-■'    iM  to    I 

vill  probai 

.'■  Kaaon  t- 

ming.     Daring 

"70.   to  August 

at   and    f 

""  'jnsrt<?T- 


31 


-7u,    ttuU 
I  if  trana- 


ui    itu    iijii'i< 


i.ilities  of 
of  Is  per 


.auitiu-U  U<;hii<:iiv>  ;a  tU' 
tinn  tone  to  prevail  in 
loat  have  BMt  a  n^ady 

lartcr  on  tike  week.    Floor  has  hiImI  tinu  ut  a  rise  of  (id  to 
>n  sack*  and  barrels. 

There  has  bem  more  animation  in  the  spring  «om  trade, 
.1  jinrrhaST  have  bean  made  with  more  freedom.  Sweet 
naoing  barlejr  has  been  in  leqoest,  while  malting  qualities 
tve  bacB  aag^ected.  Maise  has  njed  firm  in  value,  while 
imd  oats  are  6d  to  la  cheaper.  Beans  and  peas  harechanged 
^ads  qoifsUy  on  farmer  terms. 

Mr  Geurge  Dombosch  thoa  reporta  the  state  of  tha  floating 
.^r«tn  and  seed  tiade; — ^Daring  the  last  eight  da^n  ' 
.lul  «e«d.ladw  veaaato  have  airived  at  pmiaotf  t. 
"  wheat,  27  aaiie,  &  bariejr.  2  rye,  II  beana,    1    »••«:>'•. 
J  nMBsad,  4  eoMoBMed,  &  vakniem,  I  beans  and  oata.    The 
riuatiai^  gwiia  trade  haa  this  ae'ttaiglit  been  firm  in  tone, 
anl  pnesa  ol  most  arttdea  ara  lugber  or  have  been  tending 
ipwaMs.    Wheat — Floe  aooad  baa  been  inqnir..!  nft.r  .m^ 
I  rieea  c<  fise  eafgoes  ai«  raised  2s  to3s  on  the  « 
itrgoes  have  baen  firm  at  Is  advance  apon  Im 
—emdaijr  oatgoea  dificult  to  seU.    Barley—  < 
.IS  been  ai4d  aft  27b  ad  par  4(J0  Um.    Rye  mg. 
.1  fid  tolanomaaaqr-    lite  reported  sates  am  ax 
vvh«aft~-a»  anivad  eumws :  Mariawopoli,  Ma  <id 
ird  Tafnraa,  Ma  8d  and  4fis  6d ;  ObaawfaMk, 
>MtGliirfca.40lifidto  Usi  Ofakfca  from  l^igaar  i 

od  4te  fid:  OUrins  bon  NieolaMr.  408  6d  ar 
Vieoool  Ohbfa,  SO*  «d:  Ohirka  bvin  OdcaMu  > 
'••  ^i  T«iak.lBi<daad40B l|d  per  4t)2 It 
Mo«tf«d.MifidaHMtBMi  dlttaftogiHev 
■4  aoalfcen  «iMOT.  Ma  awl ««« *' • 
na  aano  Voi.  t  aprinf  fa<d«n  K' 

„ii>.^riHj(0Oqn,]f«.iap«iag 

a  Ifcinliaal.  Ms;  and  rad  wii. 
y.x...  1''  amvad  eMM*:  Od>asa.  8t>' 
Ua  «d  par  tfSIba;  waWaahian.  27«  &l 
(r.ittiSa&na.S7«fidi  Daatdiiaa,  ^Os {» 1  w.. 
ud  AaMnean,  fnaB  Ne'« 


Sair  AuiTAU  tbm  Wick. 
WhMt.      tUvier-        MalL        Omt. 
qn  qn.  qra. 

10    ...      3iO     ...        50 


«0 


EniUAk  Sesteli 

Irt^ „_..       ._     .-     

Fwciga .>-    MOTO    -.    SSM    -.  «»10 


.  UM> 


MaUe. 
qre. 


UO 


liwa  bri  . 


PRICES  CURRENT  OF  CORN,  Ac. 


i '  >  ' 4' »  '  *    'It* 

ind&a«lid; 
>n  passage 
•)d  or  to  be 
uidftlaOd; 
•  r  480  Ilia. 
II.  3d  to 
Ibmil, 
irinn. 


Pbikd«l|Aia.SLs6dMr 


XiontafaC  27s~Ad  mt  400  Ifaa,     iU*-..;:  •m«wl  canuMs  i 

»la  lOldi  Viedaieff. aii  «d  per  4M)  lbs.     I  ca»n 

anivad at  BaHawlaMi.  31a  lO^par  m> lbs.     Linae*! 
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COLONIAL  AND    FOREIGN    PllODUCB    MARKETS. 

TRA.VSACTIOXS  OF  THE  WEEK. 

Foa  Rsruav  or  mia  Dat'a  MakKtra  aai  "  I'unaciurT." 

MuiUNO  Lass,  Fbiuat  .Mobxiso. 

Stuaa. — Tba   markat  rsaiaias  qoist,   with   atnalUr  traoaacliona  in 

Wsat  lattis  Ibso  tar  Mm*  thus  past,  swl  othsr  <)Meript>oDa  hsv*  baen 

gMMTslly    iascti**.       CoasampiioB    t*   leaa    Mtiafaatoi?,    tfas    duty 

pajriosau   in    the   Kingdom  ahairiog  fmly  7,«tU0   tooa    locrasa*   on 

bat    y&r,   bnt  the  atoolc  at  tbs  obief  iwru    is   daOsisBt    by    about 

44,Ui>U  tona.      U>w**t    astimatsa    of    the    Uonpesn    best    orop    ara 

l,)tuu.000  WII  lieb  soeoants  It  tbs  sbsinos  of  spMalation  in 

eaua  augsr.      .  Wast  Isdia  to  yaatsrday  wars  only  6M  easks. 

Itarbailuea  b;  ...,,„  ...id  ekislly  takeo  la.  A  Urn  paiealaef  htwUaatta 

aat)  MadMS  Js«g«ry  have  dMBgad  baada.    lUSasd  ia  wlUiont  impruva- 

aisot.    TIm  auBM  a>li*sriea  at  this  part  ashibU  aa  iaei>saaa  of  sboat 

t&  vtt  osat.  as  oomiiarad  with  la«t  yaar.    Oo  tha  lat  inataat  lbs  stosk 

'•f  »o$;ar  in  tbs  l»<ir  porU  of  tba  Uoitad  lUugdota  »aa  l5<i.V00  UUU,  or 

u,oa  Isas  than  at  tha  oorraapoadiag  dale  of  iba  prvrloas  isaaoB. 

ih«  sloak  amonotad  to  148,500  loaa. 

J/iianiiaa.— The  oargo  nportsd  laat  weak  was  aold  la  lbs  Clyds.    A 

aaMll  parssi  M  aoft  broira  haa  sold  oo  tha  spot  at  X6a  (kt. 

Aa^at— 2,S'JS  li .      ''  °     atieiioa  sold  t  yaUa»  aad  stay,  80s 

ta  SSs  <td  i  bn>t>B  I  xi 'JU. 

iladrm.— 9,260  <mgt  Jaetory  u>to  aold  Si  904. 

fonim^—Ki  suotloia,  I.IM  bossa  Havsaa  war*  •llhdnwu  sbovs  ths 
ourhai  vaiaa.  By  private  soatraet  I  t,JliW  bi«t  Hudla  sold  i  Tsal,  Sis 
l«2l»3d|  M«llo,2XaSd. 

FImHiki  a»va«.~Oas  vt  froowy,  Pofto  Rlea,  at  SSa  tor  tbs  Valtad 
Ktaadaati  osa  «(  Usvsaa,  No  U  to  U|.  atlM*  fidj  oas  law  brown 
Babta  St  sas  td. 

Af/tar^— Tbs  ourkat  raiaatsa  wiUioat  iatprovanaat,  but  priaas  have 
B««  abewa  say  aurtwisl  shaaga  siaaa  laat  traslt. 

Mwsa—     Xa  sa>»s  tapawad. 

kuM.— Xhata  is  ast  say  asw  Isaiiits  ia  lbs  BMrkat,  several  laiaa 
bavisf  bsaa  aflastsd  epos  fwnwr  lanaa,  sbiafiy  eoaOMia  Wart  ladls, 
la  M  lo  is  tfj)  Utamms  la  lOd  pM-  prset  (slloa. 
lain 


i'  I  4><>  ,'i^,  A.lC     Ci 


<|aalily  at  3a  44  |Mr  fsllsa, 
CooM.— iTba  swatt  faaatitf  s(  Trialdad  eCarsd  by  aasUoa  this  wash 
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piirtly  sold  without  furtlier  change  ia  price,  viz.,  1G8  bags  at  678  to  7o8 
per  cwt.  403  bags  Guayaquil  were  withdrawn.  By  private  contract  a 
few  sales  have  been  effected  at  47a  6d  to  50s  per  cwt.  Uther  kinds  are 
iu  limited  demand. 

Tea  — There  has  been  less  pressure  to  sell  by  auction  without 
reserve,  the  quantity  printed  to  yesterday  amounting  to  only  4,852 
pjickages.  Old  season's  congou  in  second  hands  went  at  moderate 
prices.  The  small  quantity  of  new  season's  black  loaf  obtained  former 
rates.  Privately  steady  price?  have  been  paid  and  business  done  in 
Foo  Chow  red  leaf,  the  good  to  fine  qualities  attracting  moat  attention. 
Several  public  sales  of  Indian  toa  are  declared  for  Tuesday  next.  The 
stock  in  the  United  Kingdom  is  now  estimated  at  7i),500,000  lbs,  or 
5,(00,000  lbs  more  than  in  1870  at  the  same  date. 

CoFKKE. — The  largo  supply  brought  upon  the  miiiket  has  had  the 
effect  of  checking  any  further  advaiice,  but  in  few  instances  have  prices 
shown  weakness,  and  the  sales  yesterday  went  off  with  spirit.  During 
the  week  3,521  casks  1,344  barrels  and  bags  plantation  Ceylon  all  sold  : 
grey  and  pale,  C3s  to  75s ;  low  middling  to  good  middling  colory,  6Gs 
to  78s  ;  gcod  to  fine,  79s  to  8f>i.  y7(i  bags  native  sold  steadily  :  rather 
sranll  to  good  ordinary,  5(ij  (>d  to  57s  Gd ;  real  good  ordinary  to  bold, 
I  58s  to  59s  Gd.  80  casks  2,109  cases  3,3G8  bags  East  India  went 
without  material  alteration  :  Coorg  and  Wynaad,  633  Gd  to  GOs  6d  ; 
I  bold,  7O3  to  778 ;  Naidoabatum  only  part  sold  at  68s  to  68s  Gd  for 
1  middling  and  77s  Gd  to  798  Gd  for  bold.  Native  sorts  were  partly 
bought  in.  A  few  lots  sold  at  SSs  to  6l8.  128  packages  Mocha  were  partly 
disposed  of  at  788  Cd  to  798  Gd  for  low  ungarbled.  Of  15G  casks  Porto 
Rico  a  portion  sold  at  648,  and  the  chief  part  of  3,227  bags  Costa  Rica 
at  60s  to  G48  Gd.  317  b.igs  Guatimala  sold  at  69s  to  GSs  (>d,  and 
294  bags  Santos  at  538  Gd  to  598  Gd.  1,192  barrels  and  bags  Jamaica 
realised  58s  to  Gls  for  ordinary  and  pale  sorts.  A  floating  cargo  of  Santos 
for  a  near  port  at  558  Gd  per  cwt.  The  export  deliveries  here  have 
increased  by  rather  more  than  30  per  cent,  contrasted  with  last  year, 
and  continue  large.  There  is  also  a  steady  increase  in  the  deliveries 
for  consumption.  Recent  heavy  arrivals  have  brought  the  stock  to 
nearly  the  level  of  last  year's  at  the  same  date. 

Rice. — ilather  a  limited  business  has  been  done  by  private  contract, 
including  low  white  bengal  at  10s,  Rangoon  at  9s,  and  1,3G0  bags  ex 
a  late  sale,  at  10s  6d  for  middling.  500  tons  yellow  Bengal  to  arrive  at 
ys  Gd  to  9s  9d.  A  floating  cargo  of  Rangoon  at  10s  for  the  continent ; 
one  at  Os  lOjd,  ex  ship,  for  London.  A  cargo  of  Xecrancio  Arracan  at 
9*  4^Q  for  the  continent.  2,180  bags  gcod  white  Bengal  by  auction 
were  bought  in,  and  some  sold  at  Us  l^d.  1,090  bags  Casla,  on  ac- 
count of  whom  it  may  concern,  sold  at  9s  to  9s  Gd  per  cwt. 

luPuUTS  and  LfKLiv£KiE8  of  Kick  to  Sept.  2,  with  Stocks  on  hand. 

1871.  1870.  18B9.  186S. 

I '^uru tom    47650    ...    SiiSlO     ...     64(W0     ...    ilHiX) 

D  ilverifn 76S60     ...    49360     ...    42800     ...    37060 

•■>  •!<!«  MoOO     ...    3607C     ...    43880    ...     27000 

Saoo. — 346  bags  well  grown  were  bought  in,  and  there  is  not  any 
improvement  in  the  demand  by  private  contract. 

Sago  Flour. — Business  has  been  done  at  143  Gd  per  cwt,  ex  ship. 

Taimooa. — 850  bags  Singapore  and  Penang  were  bought  in.  268 
bngs  pearl  tapioca  were  chiefly  damaged ;  one  lot  sound  chiefly  sold  at 
20^  per  cwt  for  good  medium  grain. 

Black  Pkiter. — Tho  market  remains  without  further  alterations, 
a  few  sales  being  made  privately.  Singapore,  Gj^d  to  G^Jd  ;  Penang,  6j^i. 
The  Batavia  pepper  bought  in  at  last  week's  sale  has  been  sold  at  Gj^d. 
At  the  public  sales  yesterday  2G  bags  fine  bold  Siam  kind  brought  GJd 
per  lb,  hut  748  bags  good  brownish  Malabar  not  meeting  with  satisfac- 
tory bids  were  withdrawn. 

White  Peppek. — The  market  continues  firm,  and  the  late  advance  is 
maintained.     2  bags  very  fine  bold  Siam  kind  sold  at  U  2d  per  lb. 

OniKii  Spicks. — 97  cases  nutmeg  went  rather  dearer :  brown  sorts 
103'8,  2s  lid  to  3s  ;  90's,  3s  ;  86'.  to  83'8,  3s  Id  to  38  2d  ;  73'«  to  67's, 
3s  4d  to  33  7d ;  small  defective  and  wormy  limed.  Is  7d.  A  few 
packages  West  India  at  23  8d  to  3s  2d.  17  cases  mace  wore  only  partly 
sold:  good  red  Penang,  48  3d;  low  Singapore,  3s  lOd  to  3s  Ud. 
Inferior  Java  kinds  chiefly  taken  in,  as  there  were  not  buyers  at  the 
high  prices  of  last  week.  5G  bags  pimento  were  bouglit  in  above  the 
va'ue.  50  bsgs  low  Amboyna  cloves  withdrawn.  No  change  in  other 
kinds.  878  bags  cinnamon  chips  went  at  4d  to  Gd;  bivrk,  IJd  per  lb. 
132  bales  Ceylon  cinnamon,  including  some  spurious  quality,  wore  with- 
drawn. 150  cases  cassia  vera  part  sold  at  59s  to  GO3  for  broken.  332 
bairelB  of  Jamaica  ginger  of  old  import  sold  at  408  to  568  per  cwt. 
Cochin  remains  quiet. 

Sai.tpktue. — Tnere  is  a  better  demand,  partly  speculative,  the  stock 
being  moderate,  and  tho  quantity  afloat  still  loss  than  usual.  About 
G,(KRt  bags  Bengal  sold  on  the  spot:  refraction,  8j  to  3,  28s  to  29g.  300 
Ijua  afloat  at  288  Gd  to  288  9d  per  cwt. 

lut'uHTs  mial  UzuvKBlES  of  s<i.Ti'ETKK  to  Sept.  2,  with  STOCKS  on  hand 
1871.  i87i>.  ima.         lavs. 

iM.iwited  torn      8BH)    ...      73:'0    ...      7420    ...      r,im 

Total  acllvered    7740    ...    10370    ...      67:J0    ...      «:iS0 

•'"•<^l<.-. 2740     ...       1780     ...      4980    ...      B300 

Cociii.NEAL. — At  the  sales  on  Wednesday  954  bags  Teneriffe  went  at 
the  laio  advance  to  a  farther  iccovery  of  Id  :  silver,  2s  5d  to  28  7d ; 
block,  28  Gd  to  Bs ;  flne  and  very  bold,  3s  Id  to  Ss  lOd.  128  bags  Hon- 
duras obtained  full  quotations  :  silver,  28  4d  to  2&  8d  ;  black,  23  8d  to 
38  Id.     U9  bags  Mexican :  silver,  29  4d  per  lb. 

Indioo. — The  next  sales  will  be  hold  on  the  9th  October,  and  there 
are  10,800  chests  now  advertised. 

Othek  Dkysaltkrt  G<X)D». — Business  has  been  done  in  safflower 
including  low  quality  at  80s.  Cutch  remains  without  animation,  tho 
market  being  quiet.  By  auction  4(H)  boxes  worolheld  at  22s.  486  bags 
low  at  20s.  Fine  qualities  are  steady.  Gambler  has  been  firm.  100 
tons  sold  at  IGg  with  all  faults.  182  bales  by  auction  were  bought  in. 
300  mats  cubes  sold  at  2l8  Gd.  300  bags  Bengal  turmeric  were  bought 
in  at  20s  (W.  797  bags  with  all  faults  sold  without  reserve  at  178  Gd  to 
18s  Gd.  1,019  bags  .Madras  part  sold  at  178  Gd  for  low  and  wormy 
quality.     China  galls,  49s  Gd  to  50s  per  cwt. 

Sbkllac. — 501  chests  partly  sold  at  barely  former  rates,  and  there  is 
Ifss  ^inquiry  by  private  contract.  Reddish  to  fine  orange  obtained 
HI  17«  VhI  to  7/  78  f!d;  good  garnet,  5/  15.  per  cwt. 


Metals. — The  markets  have  not  shown  any  important  changes  this 
week  and  the  general  tone  of  business  is  nvther  quiet.  Foreign  tin  has 
been  unsettled  througli  realisations  by  speculators.  Sales  of 
Straits  are  reported  at  129/ 10s  to  130/  lOs.  British  iron  continues  to 
meet  with  an  increasing  demand.  A  steady  business  in  Scotch  pig  during 
the  week,  the  latest  sales  for  cash  being  at  easier  rates,  viz ,  60s  Gd  to  6I3 
per  ton.  Quicksilver  has  advanced  to  11/  per  bottle.  Syielter  is 
quiet.  The  stock  in  London  amounts  to  3,750  tons,  against  3,350  tons 
last  year,  and  1,230  tons  in  1SG9.  Silesian  quoted  about  18/  58.  .\ 
better  demand  prevails  for  Chili,  &o.  Copper  with  sales  at  66/  lOs  to 
69/,  according  to  quality.  Walaroo  has  brought  76/  to  76/  10s.  British 
copper  remains  quiet. 

JiTE. — Tho  home  trade  buy  rather  sparingly,  owing  to  the  expected 
largo  supplies  to  Europe.  During  the  week  a  few  parcels  have  sold 
afloat,  l)ut  tho  chief  feature  has  been  the  very  heavy  quantity  brought 
to  auction  on  Wednesday,  viz.,  15,076  bales,  of  which  almost  one-third 
part  sold,  common  to  middling  being  about  lOs  lower;  good  to  fine 
about  the  same  as  before;  low  to  fair  quality,  18/  to  24/;  good  to  fine, 
25/  to  27/  5s  per  ton. 

HE.MP. — The  advanced  rates  demanded  for  Manila  have  prevented 
much  business  being  done.  Good  roping  is  worth  49/  to  60/  per  ton. 
4,000  bales  are  declared  for  public  sals  next  week. 

Hides. — At  yesterday's  sales  of  East  India  there  was  a  good  demand. 
Common  kips  brought  former  rates,  and  good  to  fine  an  advance  of 
about  id  per  lb.  Tanned  hides  obtained  very  full  prices.  Buffalo, 
with  few  exceptions,  were  quiet.  Of  202,012  hides,  4c.,  brought  for- 
ward, 189,660  sold. 

LixsEKD. — A  good  business  has  been  done  in  Calcutta.  On  the  spot, 
or  close  at  hand,  628  6d  to  638 ;  to  arrive,  6l8  to  623.  Odessa  afloat, 
o7s  9d ;  off  the  coast,  583  6d  per  quarter. 

Oils. — Pale  seal  and  other  common  fish  oils  are  quiet.  A  limited 
business  in  sperm  at  81/.  Olive  on  the  spot  is  quiet.  A  floating  cargo 
of  Smyrna  sold  for  the  United  Kingdom  at  ill  10»,  c.  f.  and  i. ;  one  of 
Gioga  at  49/  IO3  per  tun,  same  terms.  Linseed  oil  steady  at  33/  on  the 
spot,  and  32/  forward  to  February.  Brown  rape  oil  has  advanced  : 
English,  43/  to  43/  lOe.  A  large  business  in  the  last  four  months  at 
43/ 108  to  43/  15s;  refined  quoted  45/  10s;  foreign,  49/  10s.  Cochin 
cocoa-nut  is  likely  to  be  in  small  supply,  and  the  price  remains  dispro- 
portionately high.  The  last  sales  in"  quantity  were  at  50/L  Ceylon 
steady,  and  tho  deliveries  have  been  remarkably  large.  Pressnt  price 
on  the  spot,  39/;  to  arrive,  38/  lOs  to  38/ 158.  Palm  in  steady  demand 
at  32/  to  37/  per  ton. 

Petroleum. — American  refined  has  been  in  good  demand.  Present 
quotation,  la  O^d  per  gallon,  and  the  same  price  asked  for  the  last  three 
months. 

Tallow. — The  weekly  supply  of  Australian  to-day  is  again  mode- 
rate, but  the  quantity  afloat  keeps  heavy.  Russian  has  been  quiet,  and 
prices  show  a  slight  reduction.  Petersburg,  44b  ;  October  to  December, 
443  yd ;  January  to  March,  458  3d  to  45s  Od ;  Mnreh  only,  458  9d  to 
4Gs  per  cwt. 

Paeticciassov  TiiLOw— MondtT,  Sept.  4  1S71. 

1868.  1869.  1870.  1871. 

cisks.  CMk?.  casks.  casks. 

Stick  this  itay 21.626    ...    20,865    ...    S2,096    ...    21.261 

Delivery  last  week 2,187    ...      1,644    ...      1,816    ...      1.6H1 

Ditto  1st  .lane 21,926     ...     23.S91     ...     26  846    ...    27.746 

Arrivals  last  week 2,634    ...      2,109    ...       1.093     

Ditio  since  Ist  Ju-e  22,207    ...    14.6,19    ...    2«,BB1    ...    23,012 

I'liceefY.C 46.61     ...    4<is  9(1     ...    44s  6d     ...    445  IKl 

I'riotoftown  47«  3d    ...     48«0J     ...    44s3a    ...    4690a 


POSTSCRIPT.  Friday  Eve.nlno. 

Sugar. — The  market  closes  flat.  Barbadoes  by  auction  only  partly 
sold  upon  former  terms.  Sales  of  West  India,  239  casks,  making  922 
casks  for  the  week.  A  floating  cargo  of  Havana  sold  for  the  United 
Kingdom:  No.  12j  at  293  Ijd.  On  the  spot  15,000  bags  clayed 
Manila  at  2G8  to  27s  per  cwt. 

Coffee. — 418  casks  197  barrels  .nnd  bags  plantation  Ceylon,  and 
565  cases  63  bags  East  India  by  auction  sold  upon  former  terms. 
1,811  bags  Costa  Rica  chiefly  sold  at  59s  to  663  Gd.  1,817  b,ig3 
Guatimala  at  GO3  Gd  to  Gls  Gd.     300  bags  Rio  at  57s  to  58s  Gd. 

Rice. — No  farther  sales  reported. 

Saltpktbe.— 130  tons  sold  afloat  at  28s  6d  to  29s,  and  a  small  pared 
fine  on  the  spot  at  29s  per  cwt. 

Lac  Dye. — 110  chests  were  bought  in. 

SAFFunvKR. — 298  bales  Bengal  were  chiefly  taken  in. 

Metals. — No  change  in  prices. 

Oil. — 182  casks  Ceylon  cocoa-nut  were  bought  in.  737  casks  palm 
part  sold  at  32s  6d  to  34s  Gd.     Lagos  bought  in  at  37s  per  cwt. 

Tallow. — Ft  reign  and  town  made  unaltered.  912  casks  Australian 
by  auction  went  rather  dearer.  Mutton,  433  to  448  3d;  beef,  37s  to 
42s  3d  per  cwt. 


ADDITIONAL  NOTICES. 

Dry  FiiLiT. — There  has  bceu  a  very  severe  fall  in  currants,  and  since 
the  opening  on  the  23rd  ult.  prices  are  7s  lower  and  have  a  tendency 
for  further  decline  in  all  low  stuff.  Dealers  will  only  buy  with  great 
care  at  the  reduced  rate,  ami  evidently  with  further  arrivals  we  shall 
see  greater  pressure  applied  on  buyers.  Tho  crop  is  nearly  all  secured 
and  prices  in  Greece  have  gone  down  nearly  as  much  as  here. 
Old  currants  sold  at  .auction  without  reserve  at  2  Is  to  23s,  and  this  has 
been  a  means  of  lowciing  tho  value  of  now.  Valencias  are  lower  and 
have  every  appearance  of  an  approaching  fall.  The  season  is  very 
early  and  buyers  very  cautious  in  face  of  large  crops  of  all  fruit. 
New  Sultanas  sold  to-day  at  42s  upwards. 

CoLosuL  Wool. — Good  intiuiry,  but  few  sales,  as  holders  prefer 
waiting  for  public  sales  commoncing  14th  inst.     Price*  are  very  lirm. 

Flax  firm  ;  the  stock  of  Egyptian  very  small. 

Hemp. — Russian  rather  more  inquiry  at  late  prices.  Manila  importers 
demanding  higher  prices  lestricts  business;  not  much  done  this  week. 
Market  very  firm. 

Seeds. — The  seed  trade  oontinus  steady  for  all  varieties,  and  rape 
seed  has  advanced  5s  per  qr. 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

%•  The  prices  In  t^efol1owin(;list  nre 
carefully  revisf<l  every  Friday  nfienioon 
by  an  eminent  house  iu  each  department, 

LONDON,  Fridat  Evesiso, 

Ashes— dutv  free               «  d     s  d 

P.  t,  Canada pcrcwt35  0    3S  6 

Po.irl 47  0     0  0 

Cocoa — dntv  Id  per  lb 

W.I,— Trinidad per  cwt  66  0  135  0 

Cren.ida.  &.c 46  0    74  6 

Ouavaquil  47  0    67  0 

Brazil— Para 43  0    60  0 

Uahia  37  0    42  0 

Coffee— dnty  3d  per  lb 
Jamaica,  jrood  middling  to 

Bne pcrcwt  78  0  110  0 

fine  or.Unarv  to  mid 59  0    75  0 

Mocha,  ansarblcd 76  0    82  0 

pnod  to  fine 88  0  130  0 

Ceylon,    native,  fine  ord. 

and  bold  68  6    62  0 

good  ordinary    67  8    68  0 

idantation.  ffood  ord.  to 

fine  fine  ordinary  ...  60  0    66  6 

low  middlins 6S  0    69  0 

middling  to  lino    69  6    88  0 

Java,  Sec.,  low  ordinary  ...  44  0    49  0 

ord.  to  ffood  ordinary  -.  51  0    58  0 

fire  ordinary  69  0    8f  0 

Nellgherry  and  Tellicherry  00  0    81  0 

Mvaore,  plantation   70  0    98  0 

Mysore  i  Malabar,  native  67  0    63  0 
Brazil,  washi  d,  fine  ord.  to 

low  middl  ng 67  0    72  0 

fine  and  line  fine  ord.  ...  67  6    69  0 

gtxid  ordinal  y   55  0    67  0 

ordinary 60  0    53  0 

CoBta  Rica  and  Guatemala, 

gd.  ord.  to  fine  fine  oril.  ei  0    68  0 

middlinu-tofino 88  6    78  0 

Cuba.  For  o  Rica  Sec 60  0    78  0 

Drugs  and  Dyes— doty  free 

Aloes,  East  India 60  0  326  0 

Ari-ol,  Cape    65  0    76  0 

Balsam,  Pern 9  3      0  0 

Bark,  Cascarilla  20  0    27  0 

Borax 48  0    52  0 

Camphor,  China  72  8    75  0 

Cantharides per  lb    6  3      6  6 

Ca«trir  oil,  firsts 0  4i    0  6 

Saffron 35  0    45  0 

Saraaparilla,  Jamaica  2  6      3  3 

Cochineal— Honduras  1  rib    2  3      3  8 

Teneriffc 2  3      3  8 

Lac  dye,  native 0  4      0  10 

Turmeric— UengaU.pr  cwt  1!)  6    20  0 

.Aladrus 17  0    22  0 

Java 15  0      0  0 

Cutch   21  0    23  0 

Gambler 16  3    21  0 

Dyewoods— duly  free      £          £  f 

Brazil,  Branch per  ton  27  15    29  0 

Do.  second  quality    9  0    16  0 

Fus' ic,  Jamaica 6  0      7  10 

Logwood,  Campeachy 0  0      0  0 

hondaras    6  0      8  6 

Jamaica  4/2/8    M7/6 

Red  Sanders  5  6      5  15 

Sapan,  Manilla 6  10      9  10 

Slam 7  0      0  0 

Ceylon 9  0      9  10 

Fruit — Currants,  duty  78  s  d     s  d 

Patras per  cwt  28  0    33  0 

Vostizza 34  0    40  0 

Island  0  0      0  0 

Gulf 0  0      0  0 

Provincial  25  0    2S  0 

Figs,  du  y  7s  per  c*i 

Turkey...pr  cwt  duty  [d  0  0  0  0 
Plums,  duty  79  per  cwt 

French,  bottled 0  0      0  0 

German   0  0     0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  n.  w    29  0    45  0 

MuBcstel 0  0      0  0 

Siryrna,fedaiid  Chcsmo    0  0      0  0 

Sultana 0  0      0  0 

Ora-ges — 
St  Michael,  Ist  quality, 

flat  bix    0  0      0  0 

Do,  2nd  quality 0  0      0  0 

Valencia 18  0    20  0 

Llshon  &  St  Ubes,  i  ch  24  0    30  0 

Sicily per  box    0  0     0  0 

Lemons — 

Messina per  case  18  0    24  0 

Barcelona  nuts per  bag  33  0    33  8 

Spanish  nuts  ...  per  barrel    0  0      0  0 

Brazil  nuts 40  0    42  0 

Cokornuts per  100  19  0    21  0 

Flax— duty  free                   £  s     £  s 

Riga  K   per  ton    0  0      0  0 

—   W  F  P  K    68  0      0  0 

8t  Petersburg,  12-head  ...  S3  0    64  0 

—            9-h<ad  ...  44  0    46  0 

Egyptian,  Govmnt  dresaed    0  0      0  0 

—         native  ditto 0  0      0  0 

Kemp — duty  free 

Bi  Ptrsbg,  dean ...  per  ton  31  10    32  0 

ouUhot .  30  10      0  0 

half-clean 29  0      0  0 

Riga,  Rhine 36  0      0  0 

Manilla    40  0    76  0 

East  Indian  Sunn. .« 15  0    21  0 

China  grass 0  0      0  0 

Jnte 13  0    21  10 

rejections 16  0    16  0 

cuttings  12  0    J2  10 

Coir— Yarn,  good  anil  tne  36  0    60  0 

ord.tufair  jg  lo    83  o 

Bb" - 29  0    36  0 

■•"P"  - 2»  0    30  10 

J""*— ™™.~ 30  0      0  0 


Hides— Ox  &  Cow,  pr  lb  s  d  s  d 
B.  A.nndM.  Vid.Jry...  0  8  Oil 
Do  &  R.  Grande,  salted    0    «J    0    7i 

Brazil,  dry  0    8      0  10 

Drvsalt'd 0    6i    0    8i 

Drysalted  Mauritius 0    7      0    8j 

Rio,  dry  Rio  Grande 0    8      Oil 

West  Coast  hides  0    8      0  101 

Cape,  salted 0    4}    0    7} 

Australian 0    4      0    Bf 

New  York 0    4i    0    6 

East  India 0    45     1     3 

Kips,  Russia 0    8      0  11 

S,  America  Horse,  pr  hde    7    0    17    0 
Indisro— duty  free 

Bengal  per  lb    2    0    10    0 

Oudc  19      7    9 

Miidrns  16      6    9 

Kurpah 13      8    9 

Guatemala   16      9    9 

Xteatlier — per  lb 

Crop  hides 30to461bs    1    li    1    5 

do        60        65    1     3       17 

English  butts  ...16        24    1    6      1  11 

do  ...28        36    1    8      2    4 

Foreign  butts  ...16        25    1    5      19 

do  ...28        60    1    3      1  10 

Calf  Skins    28        35    2    0      2  11 

do  40        75    1  11      3     1 

do  80      100    1  10      2    9 

Dressing  HWes  1    2i    1    6 

Shaved       do      14      17 

Horse  Hides,  English 12      18 

do    Spanish  ...perhldo    8    0    19    0 
Kips,  Petersburg,  per  lb    1    3      1  10 

do     East  India 0    8      2    0 

Metals — Coi'p( T  per  ton  £    s     £     s 

Sheating,  bolts,  cSc 76    0    81     0 

Bottoms 81    0    83    0 

Old 68    0      0    0 

Tongh  cake  73    0    76    0 

Best  select 76    0    77    0 

Iron,  per  ton 

Bars,  &c.,  British  8    0      0    0 

Nail  rods 8    0      8    6 

Hoops 9    0      9  10 

Sheets    9    0    10    0 

Pii,  No.  1,  Wales  0    0      0    0 

Bars,  Wales 6  16      7    0 

Ralls  6  16      7    0 

Pig,  No,  1,  CIvde 3    3      3  10 

Swedish ■. 9  15    10    0 

Lead,  per  ton— Eng.  i  ig.  18    0    18    5 

shct  18  10      0    0 

red  lead 21  10      0    0 

whitedo 25  10    26    0 

patent  shot  20  10      0    0 

Spa'dsh  pig  17n2/6    17  15 

Steel.  Swedish  in  kegs...  13    0      0    0 

in  faggots 14  10      0    0 

Spebcr per  ton  :8    0    18    5 

Tin,  English  bl.cks,pionl34    0      0    0 

barilnbapels 135    0      0    0 

Refined  136    0      0    0 

Bauca 134    0      0    0 

Straits  130    0      0    0 

Tin  Plates,  per  box  s    d      s    d 

Charcoal.  I  C  28    0    30    0 

Coke,  I  C  25    6    26    6 

Uolasses — duty  l/9p  cwt  8    6    11    0 
Oils— Hsh  £    s      £    8 

Hp'rm  per  tun  810      0    0 

Southern,  pale 32  10    33    0 

S.  al,  pale 33    0      0    0 

Cod     34  10    35    0 

East  India 29  10    30    0 

0  ive,  Galliijoli    62    0      0    0 

Sicily 60    0      0    0 

Malsga 60    0      0    0 

Soi'ii  Linseed per  ton  33    0      0    0 

liape  refined  English...  45  10      0    0 

Do  Foreign  48  10    60    0 

Brown   43    0    43  10 

Cocoa-nut 39    0    61  10 

Palm  (l.agos)  37    0      0    0 

Od  C»k.  8.  Ltns.  ed,  Eng.  11    6      0    0 

Foreign 9  16    10  15 

R«pe  6    0      8  10 

Oil  feeds—  8    d      8    d 

Linseed per  qr  68    8    63    6 

Rape,  Calcutta,  R.A.T.  66    6    87    0 
Petroleum-Uetine''.prgal    1    6i    0    0 

Befiufd  c.ral  oil    13      16 

Provisions— iluty  free 
lluiter-Watcrfordpr.cwtl44    0  160    0 

Carlow  140    0  160    0 

Cork,  4th8,  new  132    0  138    0 

Limerick  118    0  128    0 

Friesland  Iresb    160    0  164    0 

American  new 90    0  116    0 

Jersey    116    0  136    0 

Bacn,  singed— Waterfd.  60    0    64    0 

Hamburg  60    0    62    0 

Hams,  York 88    0    96    0 

Iri.h  92    0  103    0 

Lard  —  Waterford      and 

Limerick  bladder  ...  74  0  80  0 
Cor«  and  Belfast  do  ...  74  0  78  0 
Flrliin  aid  keg  Irish  ...  70  0  72  0 
American  &  Canadian  86  0  0  0 
Ciuk  do  do  70    0      0    0 

Pork— AmcrSiCBn.pr.bl.ll5    0  120    0 
Beef— Amcr.Si  Can.pr.tclOO    0  1k)    0 

Cheese — Edam .,..,  62    0    72    0 

Gouda 66    0    60    0 

Canter    24    0    30    0 

American  70    0    76    0 

Bioe — duly  free 

Boniial,  wtilse p«rcwt    9    fl    12    6 

D<i  cargo   8    6    10    6 

Madras  9    S      0    9 

Arracan.  Rangoon,  ic...    9    0    10    0 

Java   10    0    16    0 

Saltpetre- 
Bengal per  cwt  27    8    29    0 

Bombny  and  Madras ...  28    0    27    0 

Eugllslt,  refined  31     6    32    8 

Mluateufsoda 14    0     16    0 


SafifO — duty  4id   per  cwt  s  d  s     d 

Pearl  [lercwt  14    0  19    6 

Seeds— <'araway...pr  cwt  36    0  40    0 

Canary per  qr  52  0  58    0 

Clover,  red  per  cwt  70  0  90    0 

white  74  0  90    0 

Coriander  21  0  23    0 

Linseed,  foreisn,  ...  per  qr  60  0  W    0 

Bombay  64  0  0    0 

Mustard,  brown. ..per  hush  17  0  20    0 

white   10  0  12    0 

Rape  per  la«t  nf  lOqrs  ...£43  0  45    0 

Silk— duty  free                   8  d  s    d 

Surdah per  lb  23  0  26    0 

Cosftimbuzar 16  0  26    6 

Gonatea  15  0  26    6 

Comenolly 15  6  21    0 

China,  T-atleo  23  0  31    0 

Tays-am 18  0  27    0 

Canton 11  0  23    0 

Raws— Wliite  Novi 36  0  40    0 

Fossombroilii 30  0  34    0 

Royals 26  0  30    0 

Milan  26  C  30    0 

Organz-ncs — 

Piedmont  22-24 35  0  40    0 

Do.        24-38 36  0  40    0 

Milan  &   Bergam  18-20  34  0  40    0 

Do.               22-24  34  0  40    0 

Do.               24-28  34  0  4'1    0 

Do.               23-32    0  0  0    0 

Trams— Milan,  22-24  36  0  39    0 

Do.          31  28  35  0  39    0 

Brutias— Short  reel 33  0  39    0 

Persians  10  0  13    0 

Spices— Pepper,  duty  free 

iMalabar,  &c. per  lb    0  6}    0  7 

Eastern t    0  8  0  6J 

White 0  10  16 

Pimento,  duty  free 

Mid  and  good per  lb    0  2  0  2^ 

Cinnamon,  duty  free 

Ceylon,  1,  3,  3    2  7  3    8 

Malabar  and  Tellicerry    2  8  3    0 

Cassia    Lignea,    duty 

free .". per  owtlOO  0  110    0 

Cloves,  duty  free 
Amboyiiu      and      Ben- 

coolen    per  lb    0  4  16 

Zanzibar  and    Bourbon    0  2^    0  3| 

Ginger,  duty  fr>  e 

E.  India,  c  -m per  cwt  26  0  30    0 

Da  Cochin  &  Calicut..  40  0  115    0 

A'rlcan    31  0  33    0 

Mace,  duty  free imv  lb    4  0  4    6 

Nutmeg-,  duty  fiee  3  7  4    0 

Spirits- P.uin,  duty  lOi  2d  per  gal. 
Jam.iica,  per  =al.,  b-  nd, 

16  to  25  0  P  2  10  3    0 

30  to  25   —    3  4  3  10 

fine  marks  4  0  4    6 

Dem-Tara,       proof 1  11  3    0 

Locward  Island  —  18  19 

East  India           —  16  16 

Toreign                —  14  15 

Brandy,  outy  10s  6d  per  g  J. 

•i.-i„».„»„i-('1870 5  4  5    6 

lf.^tSll««» 6  11  6    0 

luhhds    r«» 7  0  7    2 

m  nnas    (^j^^ 7  3  8    3 

Geneva,  con.mon 2  4  2.6 

Fine S  0  3    2 

Corn  si'ints,  pf  duty  p.aid  13  0  0    0 

Spirits  fo.b.  E.xpor'ation    17  3    0 

Malt  spirits,  dnty  paid   ...  12  0  14    0 
Sugar— Per  cwt— Duty  paid 
British  PInuIalioii — Duty. 

grocery  yellow S.'S  32  0  30    0 

refi"lng l/,*9!t6/3  27  6  33    0 

Forcigri  Muscovado,  low  to 

bU'  vel   grocery   ...6/3  32  6  36    0 

low  to  gd  rcfi...-V,4/9&5/3  27  6  33x  0 
Mauritius,  crvstalised — 

Nos.  15  h  17  6/8  36  0  37    0 

13  h  14  6/3  35  0  35    8 

10ill2  —  33  0  34    0 

Syrnps,lvvtogdvel.4/9&i)/3  29  0  33    0 

lowtofinebr,  wn...4/&Vl)  32  0  28    6 
Bengal,  Benare-.low  to  hi>e 

white   6/3&5/8    0  0  0    0 

Datc,lw  ofineyl.,.l«Sc6/3  28  6  84    0 
very     lnw     to      tii.e 

brown  4/&4«  20  0  23    0 

Penang,  superior  yellow  to 

go^.d  white rv3&5/8  33  6  38    0 

lowtofliieyelow.4/l)8t6/:)  29  6  33    0 

lont,.nnebrown...l/StJ/9  20  0  29    0 
Madras — 

crystalised  white 6/8  36  0  38    6 

low  to  fine  ycllow...6/3  31  6  36    6 
Native,  low  brown  to  low 

yellow  4i&*/»  20  0  26    0 

Jaggery    4/  20  0  21     6 

Slam  and  China,  low  to 

good  while 6/38t&8  34  6  37    0 

low  to  fine  yellow  and 

grey l/98i6«  28  6  34    0 

brown  4/8t4/B  20  0  28    0 

Manila,  clayed,  cummon  to 

good  i/  24  6  25    0 

Muscovado 4,'  20  6  23    0 

Java — 

low  togood  wklte  ...  6/8  36  8  37    0 
low  to  fine  \ellow  and 

grey 5/3  31  0  36    0 

Havana,  white,  above  No. 

18 —    0  0  0    0 

florette,  Nos.  16  it  18.  6/8  37  0  39    0 

yellow,             12  tt  14,.6/3  34  0  36    0 

—                  10  MI..—  33  0  33    8 

brown,             7  k  »-*7  38  6  30    6 

Baliia  &  Marolm.  low  grey 

tuguudwiilta   6/3  29  0  34    6 

low  to  fine  brown.,vft4«  21  0  M    6 
Pernam,  Paialba.S:Maceio, 

low  to  good  white  ,.6/3  33  0  34    6 

yellow MU/a  29  0  32    6 

low  to  fine  brown.4/k4«  22  0  28    8 


Refiueil — For  consumption  a     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  o  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  13    0 

For  export,  free  on  board 

Turki-y  loaves,  1  to  4  lb    0    0  0 

6  lb  loavej  40    0  0    0 

10  lb   do     39    0  0    0 

141b    do      0    0  0    0 

Titters  22  to  28  Ih 39    0  0    0 

Lumps,  -10  to  46  lb    0    0  0    0 

Cru-hed  31    o  S)    o 

Bastards 22    0  37    0 

Treac'o IS    0  17    « 

Dutch,  refined,  f.o.k.  in  Holland 

61b  laves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1, 1  rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.o,  at  Antwerp 

4  and  3  Kilo  l.,aves  40    0  41    0 

CiuslLd,  1  34    6  0      I 

Tallow— duty  free,  por  cwt 

St  Petersburg,  1st  Y  C.  44    0  On 

Tar— Stockholm. ,.pr  bri  SO    9  21      • 

Arhang.l 17    0  0     ■ 

Tea—  uly  6d  lerlb 

Monings  and  Oopack' 0  10|    2    4 

New  Se  'Si  n's  Kaisowa  ...    0    0  0    0 

Pakling   13  3     3 

Sofchoiigs  0  11  2    0 

O 'longs   0  11  2    3 

Sctd.Orge.Pek.(Poochow)    14  2    2 

Scentt^d  Caoers  (Foochow)     10  2    2 

Sctd.Orgc.P.koi' (Canton)    0  10  3    4 

Seentel  Capers  (Canton)...    0    8  2    0 

Fl  wery  P.koe,  fine 3    9  a    0 

Gunpowder,  Fychow  and 

Miivune.  finest  3    2  3     3 

Iiiiperial.  I'ingsuey,  finest    2    2  2    0 
Young  Hison,   I'ingsuey, 

finest 2    2  3    •,) 

Fychow  ItMoyuue,  finest    3    6  3  11 

Hyson,  finest 3    6  4    u 

Twankav 0    7  1    u 

Timber  —  Timber    and 
Hewn  Wood — Dantzlc 

&  Memel  fir.. .per  load  60    0  95    0 

Riga  fir   66    0  «?    0 

Swedish  fir 45    0  65    0 

Canada  red  pine  50    0  95    0 

—  yello»plne,iarg»  8S    0  106    0 

—  —       small  66    0  75    0 
N.Brnawk.&Can,Bd,plne  76    0  i»0    0 

Quebic  oak    130    0  135    0 

Baltic  oak  75    0  135    0 

African  oak  120    0  140    0 

I'dian  teake  250    0  270    0 

Wainscot  .ops  13  ft  each  45    0  l'»    0 

Deals  &  Sawn  ^  Prep  red  Wo.d — 

Norway,PeI.r8ligs  and  £10    0  '.i  1 

Sweilish 8  10  iJ     I 

Russian  10  10  13     • 

Finland    7    0  S    " 

Caiiaoa  Ist  )  Ine 16    0  19    n 

—  3nd 12    0  13  111 

American  spruce  7  15  3  10 

Dnntzlc  deck,  each  138  0  239  0 

Staves— 

liaUic,  per  tnille £130    0  176    0 

l^utbec,  p-r  standard  do.  75    0  77  10 

Tobacco— dy3/plbS6pct.    s    d  s    d 

Maryland,  per  lb,  bond«...    0    6  0    9 

Virginia  leaf 0    6i  0    8 

—  strlpt 0    74  mot 

K  ntucky  leaf  0    4i  0    9 

—  strlpt   0    6i  0  10 

Negrohoad  duty  *8    1    1  2    6 

Coiumblanlf.duty3/St6pc    0    6}  2    3 

Havana 16  6    0 

—     cigars,  Ixi  duty  6/..,    6    0  22     i 
Turpentine— per  cwt 

Amenciiu  spirit-,  t^th  cks  36    3  35    ■'■ 

French  do  0    0  ,0    o 

Wool— English— per  pack  of  210  lbs 

Fle-'-es  S.  Down  hogs.. .£20    0  3!      ' 

Half-bred  hogs 20  10  21      i 

Kent  fleeces    20  10  31   !  * 

SDownewcs&wethrs  19  10  >0     i 

Leicester  do   18    0  19     " 

Sors— Clothing, ideklck  19    0  31;    .i 

Prime  16    0  1"     II 

Choice 16    0  15  10 

8ui>er    14    0  14  10 

Combing— Wettr  mat  22    0  23    0 

Picklock  18  "0  19    0 

Common 16    0  16    0 

Hoginntchlng 22    0  2»    0 

Pickli  ck  matching,.  18    0  19    0 

Super           do        ._  15    0  16    0 

Colonla — per  lb                    ad  s    d 

Syi. ney,. Fleece  ft 'amb...    12  2    0 

Scoured.  4c 14  2a 

Unwashed   0    7t  0  11 

Locks  and  piece!  0    9  13 

.Sllpr  and  skins Oil  16 

P.  Plillip-Klcece  .t  lamb    13  3    3 

■Scoured.  *c 14  2    3 

I'nwaslied  0    9  13 

Locks  and  pieces  10  17 

Aiielaide-Fleece  ^  lamb    10  17 

Sc  ured,  Ac 12  18 

Unwashed  <>    7i  1    0 

Locks  and  pltccs  0    7  11 

V,  D.  I.d-Hoece  Stlarab    13  2    3 

Scoured,  &c 1    2  I    » 

Unwajhed  0    8  10 

l.,ockft  and  pieces  0  10  14 

Cape  G.  Hope — Fleece 

ana  lamb 0  lit  1    7 

Scour«d,j:e 12  2    0 

Unwashed  _..    0    «i  U    9 
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» 

»; 

H: 

Iti*    1  .. 
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Do 

•ttilm 
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114 
114 

lit 

lit 

.■a 


■•J 
<>i 
•a 

ll» 
lot 

7» 


Autlie- 
rlMd  > 
Ismml  ^ 


"S 


lOOO"^ 

i<aoi>- 

liOOi» 
183627 

1741H' 
lOTOTl 
lOOOi' 

«871.- 


SlOfr: 

looatk 
aao» 

sns- 
asoiv 

IIM? 
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■ 4  % 
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iio  - H". 
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116 
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101 
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111 
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lOO 
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» 

10 

81k 
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RAILWAYS. 
FoRBiGV  Raii.wavs — Cuntlnued. 




~ 

^ 

Autho- 

i 

SS 

rised 
Issue. 

K 

ame. 

18000!  10 
600001  16 
69760    16 

115000  20 
10000   20 

600000  20 
17500  40 

100000    20 

112500,  20 

60000,  20 
26595;  20 


10000 

625000 

15000 


6000 

10 

111 

11350 

10 

all 

47500 

20 

all 

577500 

20 

all 

300000 

20 

all 

60000 

20 

all 

60000 

20 

10 

5 

all 

83334 

4 

all 

31000 

20 

all 

17000 

10 

all 

100000 

20 

all 

750000 

20 

all 

134000 

20 

all 

162.50 

10 

6 

40000 

20 

all 

26757 

8} 

all 

20000 

10 

all 

300000' 

20 

ell 

TuirALle'je.cua'j  Uv  tlio  f\ 
Itf  per  annum...  >  Bt  Ipian  <  j 
)o  ii\iti6%  Pref  j  Governi.  l\ 


all   Copliipo  Extenoion, 

all  iDilnabiirf?  St  Witepsk.  L.,  Scrip 

all        Do  Kejjistereil 

all    Diitoh-lthei)ish    

8  ;     Do  New    

all    Eastern  of  France 

13    Europn.  Centrl  R^il.,  L.,  IstUs. 

all    Great  Luxembourg 

all    L<(?mbfr(f-Czerno\vitz.   Limited. 
f:tiarantt.'ed  7%,  Ist&^ndiss.i 

nil    Mexican,  '  iinited    j 

all  jNamnrALle'je.cual    l*v  tlio 

1   ■ 
all       Do 

all    Northt'rn  of  Kruiiue 
all    N.  Rnil.of  Bueno'.  Ayres,  Linu 

guaranteed  7  % 

Do  Deferred 

Norwe?irtn  Trunk  Prt-fereiice... 
all    Ottomati  (Smyrna  to  Aidin) i 

.Haria.  Lyons.  &  Mofiterranean 

Paris  and  Orleans   

Recife  &  San  Franci<co,  !>.,&•  7% 

R  yal  Sardiiii  in 

Rnva'  Swedish 

,     Do  7%  

-ambr«  ai:d  Meuse 

Do  5i  %  Prefere-ice  

San  Paulc,  Liiuited,  trua.  7  %... 

South  Austrian  fe  Lonib  -Venetn. 

S'>uthern  of  Fianco    

Sw'Hlish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference 


RAILWAYS. 
P;-HEiaH  Raii-wat  Obi.igatio?*s — Continued. 


17 


all  j  Wester   A;  N^  Western  of  Franw    ... 


FOBEIOH  Railwat  Obuo~tion'. 

-i 

Redeem. 

Is 

= 

Nil  me 

ttl  u 

& 

a. 

Yrs. 

At 

20 

20 

Antwerp  and  Rotterdam...  3  %    ... 

ICO 

100 

7 

par 

Bucharest  A.  Giurgevo.  trua 
by  Danub.Prncpalties  7  % 

03 

... 

all 

... 

Chnrkort-Azff,Bua.byRuss5  % 

884 

, 

nil 

... 

Cbarkow-Urement8chfr,tio  5  % 

88 

84} 

84} 

38 

par 

Dutch  Indian, gua.  by  Dutch 

Home  Government  ...  4^% 

77 

84? 

84} 

38 

par 

DolSfi9   45% 

79 

all 

36 

rar 

Do  1871  5  % 

H6 

W 

m 

96 

?fl 

fr2agtero  of  France 5  % 

4 

4 

76 

5 

Great  Lusembourji 6  % 

3f 

20 

20 

76 

26 

Do 

19 

100 

;oo 

Havana  and  Matanzas 7  % 

70 

100 
100 

iOO 
100 

... 

100 

Hatanzas  and  Sabanilla...  7  % 

86 

all 

100    100 

20      20 

20      20 

20  !  2" 

100  '11)5 

100  llcll 

...  I  all 

20  1  20 

llX)    100 


4 
100 


100 
20 
20 
20 

100 
30 


Redeem, 
Vrs.  At 


75 

20 

88 

22i 

81 

par 

86 

l(K) 

100 

100 

99 

20 

5 

100 

40 

6 

Name. 


.Vtexl.  an,  Class  A,  5fortge  8  % 
M'-ecow-Jrofllw.guabvRus  5  % 

Natliinal  Pisca  to  Yea 5  % 

Nortlit-rn  of  France  3  % 

Do  (late  Charlerol)  3f% 

North  of  Spain  Prioritv  ..  3  %  8 
Orel-Vitebsk,  gun.  by  Rus  6  %  91 
Ottom»n(Sm}nMto.\ldii,)  6  %  110 

Dorto  6  %    60 

Paris.Lyon-.ifcMilittranean  3  % 
Recif,  &i.F.(Pern)Jlyl873  7  %  103 

Royal  Swedish 6  %      4} 

Sngua  La  Graiiio 7  %[  85 

Srni  Paulo,  1874    7  %'10-H 

Do  1877   6  %:1034 

Do  1878   6  %  lOSJ 

Smyrna  and  Caasaba,  l.im  8  %ilOO 
S.Austrn.4L<imb-Veiietljn3  %;     9} 

Southern  of  France 3  %j  . 

South  Italian 3  %i     7J 

rainbofT-Kozloir,  guarntd.  5  %l  85 
Wostfn.  &  N.-W.o:  France  3  %\  ... 


BRITISH  MINES. 


Autho-j  o 
rised  S 
Issue.       ^ 


2(XX)  6 

50000  Stk 

1201X1  2 

30(>0  ... 

1031  ... 

2800  ... 

613  ... 

6141  ... 

6000  ... 

19U6  ... 

13500  4 

5008  ... 

1024  ... 

6000  ... 

806  ... 

9000  ... 

40000  4 

•100  ... 

696  ... 

6610  ... 

16000  2 

2800  ... 

1120  ... 

612  ... 

6138  ... 

400  ... 

12000  6 

10000  3 

60001  ... 

I20OOI  41 


Name. 


all 
IOC 
all 

9J 

1 

2t 
3(1} 

ai4/6 

all 
40 

8/10/0 
6/10/8 

13/17/6 

4/10/6 ! 

3i 

69} 
61/17/0, 
3/11/3 

all    ! 

10/8/7 ' 

u  : 

65  :, 

1S/1S/;)I 
all  I 
all 

all    I 


Assheton,  Limited 

Br 'nfioyd,  Limited    

Cftcffynon,  Limited  

Clliverton    

Devlin  Great  Consols  ... 

Drakewalls 

East   Basset,  "lllogan" 

East  Carad'>n 

Kast  Grenville   

East  Lovell 

Great  Laxev,  Limited... 
Gt.  \Vh.  al  Vor.'HeUton" 

Herod's  Foot  

llingston  Dowirs  

Martraret,  "Uuy  Lelant" 

Markc  Valk-y - 

Mwyody  Iron  Ore,  Liu.. 

New  ^eton 

North  RO'kear   

North  Wheal  Crofty 

reiirhyn,  Limited 

Prince  of  Wales 

Provhlence,"L'nyLc'aiit" 
8th.  Caradou.  ''StClofr" 

South  Condurrow 

^th.Whl.Frnnc  s.  lllog.in 

Tankerville,  L'mittrd 

Tan-vr-.\llt,  i.iudtud    ... 

TIk  Croit 

Van,  Limited 


Closing 
Prices. 


190 
94 
15 
16i 

47 
66 


6i 
"2 

105 

1 

7 

61 

3i 
13 
17 
10 
45 

3 
18 

6 

u 

60 

20 
2i 
H 
1 

27 
210 

10 

60 

17* 

49 
67i 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

1 

Paid. 

Name. 

Closing 
Prices. 

6000 
12288 
3000 

3 

it) 

471 

6J 

25} 

10/8/0 

8 

68} 

11/17/0 

West  Basset,  'Illogan" 
Wst  Caradon,"Liskeard' 

4} 
2i 

400 

130     14u' 
io     i2 

'    6} 

8       1 
27}    ; 

612 

612 

6000 

Wheal  Has-et,  "Illogan" 
Wheal  Buller,  "Redruth" 
Wheal  Grenville    

103* 
396 

WI.MaryAnn,Mcuhenlai 
Wh"al  Seton  

1040 

W.Trelawney'-Ll.skeard" 

COLONIAL  AND  FOREIGN  MINES. 


35000     2 

all 

Al.iinll  OS,  L5mi[ed  

U      X 

60000      1 

(all 

Almsda  A  Tlrito  ConsoL 

fl      '» 

70(X)0      1 

(all 

Silver  .Mining, Limited 

60000      1 

1 

Anglo-Ar^fntine,  Ilin... 

f      \ 

25000      1 

1 

L);i  15  per  cent.  Pref... 

lOOOOOl     1 

16s 

Anglo-Hrnzilian  Gold,  L. 

4/8    7/3 

12500,     2 

ir 

Antilo-Italian,  Limited... 

2000c 

20 

7 

Australian  



20000 

2* 

all 

Australi  An  TnitedGold,  1. 

, 

20000 

10 

7 

Cape  Copper,  Limited... 

14      IS 

25O00 

3 

all 

Capula  Silver,  Limited... 

30000 

6 

all 

(  hontales  GoM  &  Silver 
Mining,  Limited 

21000 

6 

all 

Colorado  Terrilde  Lode 
.Mining,  Limited 

54      6 

n    2} 

3/14/0 

10000 

30 

16J 

14s 

Copiapo,  Limited 

76162 

1 

on  Pedro  NrhdiRey.L. 

18500 

10 

all 

ICherhard'  &  Aurora,  Liiu. 

36 

100000 

1 

188 

Eclipse,  Liiidted    

\W0  2 

35000 

2 
2 

all 
all 

Fortune,  Limited 

2}      „, 

611000 

rronIino,feBoiviaGld,L 

20(Xlfl 

20 

all 

clcneral  Mniing  As'.,  L. 

7        9 

360000 

1 

1 

General  Braziliai!,  Lim. 

*        ' 

6S000 

li 

3 

6 

1/3 '0 

3/ 

all 
3 

3 

7927 

Lusitanian  Limited 

15000 

7 

4 

all 
all 

Pacific,  Limited 

4 

2 

oOtXXl 

Panulcillo  Copper,  Lim. 

80000 

3 

all 

Pestarcna  United  Gld.,  1,. 

f        . 

10000 

20 

all 

Pontiribaud  Silver  I.«ad 
.Milling  iind  Smelting.. 

14      16 

100000 

2 

1 

Port  PliUliii,  Limited  ... 

i      1 

16000 

1 

all 

Kussa  Grande,  Liml  ed.„ 

}      4 

85000 

1 

Ids 

l>0                

0      i 

60000 

1 

10s 

.Sao  Vicente,  Limited  ... 

120000 

1 

all 

Scottish  Austi-alian,l.im. 

i      i 

87183 

2 

all 

SicrraDuttesGoldMlnig 
Limited,  Oi'dlnary   .. 

4}       -■ 

11000 

20 

16 

St  John   del  Key,  Lim. 

31}      ' 

16000 

4 

all 

Swellaiid  Creek  Old.,  L. 

:*S 

100000 

1 

183 

THquarii  (5ld.  Comp  ,  L. 

»/» 

43171 

SO 

38/6/3} 

IJniicil    Mexican,    Lim. 

3} 

30000 

2 

H 

V'ai  Antlgorla  Gold,  Lim. 

1000(1 

10 

6 

Vancouver  Coal,  Limited 

5}       .. 

75000 

1 

all 

York  Peninsula,  Limited 

46000 

3 

all 

V.udn  •mutna  ot  tf.  Aa-.,L 

1       I 

•  O.ll  pending. 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

DIvi 

dend  per 

cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traflic 
per 
mile 
per 

week. 

Aggregate 
Recciiits  of 
Half-yeai.       ^ 

Averagci     *"'" 

Passen- 
gers, 
parcels, 
Jtc. 

Merchn- 

diso, 
niinerls, 
cattle, 

S.C. 

Total 
Receipts 

Same 
week 
1870. 

expended 
pcrlaat 
Report. 

cost 
per  mile. 

Revenue 

pa^t 
h'U-ycar 

1st  half 
1870. 

2nd  half 
1870. 

1st  half 
1871. 

open  itL 

1871. 

187a    1 

1871.  1870 

£ 
681461 
1160994 
670000 

£ 

16143 
11610 
18611 
32640 
32386 
17460 
32865 

£ 
11809 
31191 
30721 
128829 
538933 
275,33 
09074 

£  8  d 

0  12  6 
2  10  0 
6    0  0 
2    0  0 

1  15  0 

2  12  6 
4    0  0 
2  16  0 

2  io  0 

2  ioo 

1  10  0 

3  10  0 
3    00 

2  00 

3  "60 

0  10  0 
6    0  0 

1  12  6 

3  "26 

1  16  0 

2  16  0 

3  i'26 
3     60 
16  0 
I    60 

1  6  0 
IOO 
6    00 

2  IOO 
0  10  0 

£  8   d 
0  10  0 
2  10  0 
6    0  0 
2  16  0 
2     2  6 
2  15  0 
4  10  0 

2 15  m 

0  17  6 
4    2  6 

2  io  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  8 

3  "60 
16  0 
6    0  0 

1  12  6 

3    "7  6 

2  0  0 

3  00 

£  s  d 
0  10  0 
3    00 
6    0  0 
2     5  0 

2  13  6 

5  0  0 

2  is  0 
2  ioo 

2  5  0 

3  17  0 
3     7  6 
0     7  0 

2  7  6 

3  (i  0 

0  lu  0 

6  0  0 

1  17  6 

3   "e  0 

2  0  0 
2  16  0 

•Belfast  and  County  D-nvn - 

Belfast  and  Northern  Counties  ... 
MIyth  and  Tvne    

1871 
Sept.     1 
1 
2 
3 
3 
3 
3 
2 
3 
3 
2 
1 
3 
3 
3 
2 
3 
3 
Aug.    27 
Sept.     3 
Aug.   27 
Sept.     3 
3 
3 
3 
1 
2 
3 

1 

2 
2 
3 
2 
8 
1 

£ 

037 
1666 

893 

7208 

18.i25 

1736 

1695 

"25786 
21794 

£ 

275 
1214 
2717 
2976 
28995 
718 
6035 

'"17084" 
23775 

£ 

912 

2869 

8810 

101 S4 

4''520 

2474 

7780 

M275 

■42870 

45609 

1311 

12f39 

92619 

82882 

15:1475 

32801 

38118 

19209 

3!00 

24603 

2173 

7687 

878 

2603 

88328 

7632 

3186 

36184 

105  til 

8709 

10385 

1317 

37041 

6169 

6816 

3606 

2040 

£ 

907 

2291 

2703 

10047 

43855 

2275 

62.58 

13094 

41172 

471:28 

3-i37 

104.53 

90231 

65613 

142731 

.30337 

34783 

172)14 

2673 

230vS9 

1897 

7416 

309 

1234 

73236 

6604 

3510 

31801 

91065 

6120 

9735 

11 W 

35864 

6971 

7741 

3127 

1910 

e 
21 

28 
96 
67 
67 
33 
84 
61 
67 
92 
16 
28 
66 
146 
ICl 
90 
64 
141 
89 
98 
57 
10O6 
210 
434 
100 
22 
87 
41 
80 
659 
31 
67 
106 
66 
92 
83 
26 

£ 

6113 

27241 

30859 

85966 

237531 

65910 

73957 

398610 

417077 

32116 

■104785 
647.'i«N 

iMuna 

2!KKi39 

327985 

170187 

28230 

233304 

16876 

746S9 

'1094 

26927 

75108C 

61697 

3090S 

181123 

916177 

60191 

94060 

11428 

314917 

49176 

42719 

32064 

£ 

4109 

24498 
2.5852 
8483^1 
219632 

69677; 

87810 
380820 
401133, 

21747 

4430.52 

.40211.-, 

13tHt77 

2864S.5 

316395 

1658.511 

24I8o: 

205849 : 

rL852 

72662 

3685 

12005 

682(H8 

65377 

28062 

163053 

8308SS 

6781s 
88831- 
9*10 
293:197 
47100 
6i:«io 
28757, 

£    \     £ 
411'     111 

99J      9!!) 
38       38 

4946970 

1..1;   U.l| 

22670745 

71'  i     (is2 

1000000 

Dublin  and  Diogheda   

7.5        7.5 

3056610 

li:(       i>3 

7351813 
26956040 

27742  '  184898 
.36038      698753 

•Glasgow  nd  S,iutll-We»torn 

27.-.;    270 
71'^'    7I8\ 

19214195 

39454 
11930 
14H63 
33119 

641923 

47839 

143974 

1182837 

!:■" 

3066122 

634W83 
46903312 

Great  Soutl-.crn  &  Western  (Iiishi 

i'm 

60024 
3(W76 
77051 
26856 

5132 
43595 
32(X)8 
76421 

5946 

1 1 

23792680 

66401  !  723764 

I3^i    123 

64118467 
17863767 
17019667 

36110 
48281 
30.')38 

128992 
17748 
60S64 
19676 

977023 

361336 
1062334 
46319 
11141 
30883 
28640 
31926 

294861 
22428 
41318 
6;1714 
27827 
28027 
13fS6 
17646 

1862607 
3eS630 
472378 
178988 

29027 
291669 

34226 
161641 

20197 

1038668 

77470 

41019 

364314 

1327379 

92871 

140348 

14843 

406496 

78174 

93719 

43626 

28074 

Lon  on  and  .N'orth-West-rn,  &c.... 
London,  Hrlphton,  A  South  Co  St.. 

:,"•'.  rM) 

17642903 
798677 

12662726 

74:i881 

7296101 

London,  Chatham,  and  Dover 

l.'iiidon,  Tilbuiy,  and  Sout'iend  ... 
Manchester,  Sh-llleld,  &  Linclnsh. 
Maryport  a  d  Carlisle  

16162 
2211 
7844 
453 

3047 

889 

16759 

1731 

1 

1.'.          16 

35  |i    -M 

614838 

8t  John's  Wood  

4677010 

* 

37886146 

Mlularul 

34671 

3681 

557 

16636 

36666 

442S 

61657 
3951 
2828 

186*9 

688l>5 
2384 

SI 

3788020 
1 '(51500 

Midland  Great  Western  (Irish)    ... 

i 

20:<63286 

•North  Hrilish 

79s    ■,>"( 

41759969 

4    6  0      4     2  6 

:I(k;  1376 

3.T.W217 

3    00 
1  10  0 

1  10  0 

2  0  0 
1  18  9 

3    0  0 
1  10  0 

1      7  R 

North  London 

l:;      '2 

6600661 

North  StatTordshiro    

Rhvmney  

18586347 

30062 
'4836 

6979 
1324 

307-HO8 

r 

1765676 

6    0  0      6     0  0 
2  10  0     s    0  0 

Taff  Vale  

1 

1456275 

Ulster 

20.W 
829 

1449 
1211 

111 

1;«1076 

1  10  0 

... 

Waterfor    and  Limerick 

77      7^' 

COLONIAL    AND    FOREIGN. 


Nam*. 


•labia  ft  arVtuielsoo 
HomlijBi»«r,.«C.L 
Da  n^MkMllwaukee 


■Week 
eadog 


JhIv  S 
22 
.\ugl7 


East  fnrt  an Jnly39 

Kastern  Bengal  j  1 

O-".  trunk  of  CanadslSept  2 
O'  r^ntrl  of  Belgli:'nijulv31 


-Kecetpii 


1871 


1870 


Total  receipts  1 
1871  I  1870    ' 


Nam*. 


485  620 

4.152  3306    14319 

6667  8;t67 

305SI1  41727 

3161  3247 

31100  29800 

S/Win!  45018  308769  2081(13 


I  Week,  — Keceipt«.-^ 
endngl  1871  I  1870 


Ot.  Indian  Peninsula  July  8, 
Qreat  Luaembourg».;.Vuz2.>| 
Ot  Houthcr.i  of  Indiaijne.  3| 
QC  Westrntf  CanadaiSee.  1 

Madras .Inly  16, 

Mexican    Jne.l7 

N.  .»f  Muenca  AvTOS..|         18 


266(K)  20.826 

9016  7247 

1422  1412 

10315  18097 

10773  8358 

21106  2713 

1656  ^78.5 


filial  rvoeipta  I 
1871  I  1870     ' 


Name. 


Wees 
enilng 


72166'  64311 


82161 

:!95Ss 


61101 

3H378 


Ottoman  

Oude  and  Kohilkiind 
Punjaub  and  Utihi... 
Koi  l(e  Sao  FraiicisCi 

Beindo  

Hmyrna  and  Cassaba 
Vi.  torlan  G"vrrr»mt 


^heeeipts.— I 


1871 


Aug20 
July  22 
.May27 

July  8 

Aug  2(1 
Marie 


8:)8 

603 

6133 


9ti5 
104.56 


1870 
920, 

638; 

6575 ! 
1130 

"769 

lasoo 


loi.trseeipts 
1871  1   1870 


11270,1 1.5SS 
46431    63:14 


I'tie  aggregate  is  reckoned  lu  these  cases  for  uie  Udlf-yenr  beginniug  1st  August. 


7762i     77g 

=1 


Sept.  9, 1871.] 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

b  th*  moat  durable  ftsd  beantifnl  paint  known,  doM  not  rtain  or  diaeolonr  with  the  >tmo«- 
obw  of  laig*  towna,  aod  bj  their  procoK.  which  ia  patented,  is  cheaper  than  White  Lead. 

It  ia  tT**'*"y  -*'f*'^  lor  painting  irca,  aa,  by  Tirto*  of  •  Mmi-galTanie  action,  it  enttra 
tfca  Bofea  aad  forma  an  amalgam  of  the  two  nietala,  which  ptuteeta  the  Iron  from  decay  er 
'"  ^rmtatiev.    It  aboold  ba  aaad  iaataad  of  Bad  Lead,  wfaieb  to  prored  to  be  destmetiT<)  to  Iron 

XuuLllliilliM     rtiiMi  Mot  Qrisdw*  haT*  bean  aelling  Zinc  Pa' at  adulterated  with 

phata  of   Barytaa,  in  proportiaBa  tmijitf  from  tan  to  thirty  per  coot.    Xo  workman  can 

Jnea  good  work  with  aaoB  natariaL    Thoaa  who  bare  obtained  the  Patent  White  Zino 

.at  Itom  Oriadera  who  hare  not  adolteratad  it.  will  nerer  wiltiogly  naa  any  other  Paint  for 

::r  baat  work. 

Ibeh  Caak  of  Pme  White  7.'-~  •■ '— 

:>ON.  PATENT.- 
;ilMAS  BTHBrCK  aad  SO!!.  W.  PAINT,  and  VARXIsn  WORKS.  t4  lAHZ  STREET. 

'  ForaabHctdMotetaad  aBf«MBaocciipi«M  oTcuiMiirti  tki%  will  aow  ba  ao  •ac«a*  for  aslac  poMoeoaa 

u.    rwianbui  iiMiitiil  ttil  tbilr  ifcMmJTi  r" — '~t' —  "• "r  * 'y  i  -■—■*  y-r-—  *■ — 

■<n*  la  iMiMk.    TiM  rHaaa  la  iili— I    lln  >ml>  aatracta  ike  ttliHoai  >oim»  bam  palot.  aad  the  laac* 
.••  k  ik> 4«a4lTi^Mr.--Jen  Bma.  Siiliaitir  It.  UMl 


ARSON'S   PAINT, 

rAfBoaoaD  BT  taa  Qcaas, 

I.  cxlMitvtljr  aMrt  tm  aO  VUt**  of 

OUT-SOOB     WOBK. 

Ii  N  ifrttlBy  a»»llr«l>>«  to 
OOD,  IROK,  BRICK,  STONE,  AND 
CX)MPO. 

a  Owt  rraa  to  AU  Statiaau. 

.4  THtlBMiala  MBt  ra«  FMa. 

.  CASSQW  AVI>  80V8, 

VAGB     YAU>, 
no*.  EX'.: 

t.^Luti^-^  f    WAta,  DcBua. 

Aanm  »oa  i«a  

AP.CUIXSDXAJI  ItAWK  KOWXB. 

ft^mm  «^  Tlla— III!  Tmt  Tn*. 


ask  for 
uLENFIELD 

STARCH, 

SEE  THAT  YOU  OKT  IT, 
I  oferior  kind*  are  often  Subatitotad 
tar  llM  Mka  «l  astta  pr><ta. 


!■=! 


!r    \r'^]\t 


CPANISH  FI" 

O     lfin«)i«ll   In 

OlUwhkk  tjimli!) 

Hair.    M  M.  aenl  t>-  i^Mi,  '.at  ^i  uaieim.— ALL\. 

BOM.  »W  Hl(k  Bolhara.  Lmdao.  and  all  ChMaUu. 


„AIK-CCRLI.\G  FLUID,  248  HIGH 

11  lloiborn.  Looton.— ALK.K.  HDSa'S  CURLIN<) 
Kl.rio  cat  I*  UuUat'  or  Oaatlnuvu'  Hwr  imiiKdnuly 
it  :.  appUad.  Hold  at  (•  «d.  Mat  tnt  for  ii  •umpa. 
UiaofaBChtailaH 


H 


REY  HAIR,  248  HIGH  HOLBORN, 

-ALBX.  BOSSV  aAIR  DVE  pnxlD  fi 


G 

a  pacfart  aaleer  laaadUlalr  II  la  omI  It  la  ptrma. 
Btat.  and  parfactly  aataral  la  aOact.  Prist  la  *d,  acnt 
by  paa(  lar  M  ataspt;  aad  all  Cbaailala. 


HAIR  DESTROYER.— 248  HIGH 
Ba»»ra,  l<«iloa.-Al.i:\  Ko.-.SH  1)KPII.A- 
TOBT  waTaa  aaperflooaa  liair  (roin  ih«  laci.  iiacK. 
aaa  anaa.  wllheM  rOaet  la  Ika  akin  Pnoa  la  ad,  iaat 
(erMaiaapa.    Hadafall 


m^ 


L'DUCATIOS     IN     GERMANlf — 

£i    AXGUMiBKJIAli    E«TABLiaMur.v 
I    a»(to-Bktaie.  faaadad  la  U4T.— Tha  Pri' 
VMrUB,  ft  •—»  OawlHMM'a  Baaa  Im 
Ci«l  aarw*,  mt  ManaaaiM  panala 


COLOUR      WASH.  — BY 

_  thm  bMd  trtth  tttU  lKJiat;lally  p«rfumeJ 
Waih.  1«  iw  days  Ui«  hair  asmmr*  u  ocl^rM)  colonr, 
and  itowlaa  m  bjr  aa  ace— tonal  oftiag.  iu«  GU,  i  n  t 
lar  itaaiaa.  ALEX.  aOS^  MS  Hl<b  Holboni.  Louaoa. 


|.t(ia^llMoa  —F'a^iwrt 


JosErii    GiLLorrs 
STEEL       PENS. 

80UI  BV  AU.  DP.AI.RRS  TIIROI-flHOUT  THE 


Rl  ITl  lirjI-BV  IIDV.M,  I.KTTr.RS  PAflNT. 

VVHITE'S  MOC-MAIN    LEVER 

11  TKUaBIa  arlowad  by  apaarda  «(  MO  Mollul 
Oaatlaann  labacbaoMataAiedvaluvciiilon  inilMcur*. 
UTtn«i>awata<  HKNIiLA.  Tba  lua  o(  Ux  mmI  ipniic 
la  hara  avotdad,  a  aofl 


•BaAaa  hailfri  la  ka 

kaadlga  Ma(  warn  laaad  Um  body,  whila  Iba  ra-ialalu 

taaHMaaanwar  la  WMpllid  by  iba  MOC-UAlil  PAD 

■adrATUCT  L,CVKk.lula«  wttk  ao  mck  aaaa  aad 

Ikat  R  caaaat  kt  aaiactao,  aad  mr  M  arvrn 

A  daaaal|iH»«  alnalar  laagr  ba  kad.  aad 

^       nat  (ail  l-i  lit)  rorwa.«ad  by  pnal, 

a(  Ika  batiy  two  lacbaa  btiaw  ike 

ta  Iba  ltaaa(a<l.irar. 

M>  Wlirre.***  Ptoeadllty,  Leaden, 
rrtaaaf  aalatla  Iraaa,  Ida    11a,  MaM.and  *U«d 
(M<a«a.U.  bMblaallla,ila   U,  4lt,  aad  l««d>  pott- 
at*.  laBd.    CaiMBul  diMa.  43a  aad  Hatdi  pa«i 
l«l«l    Pa«i  »«lta»  atdaia  le  be  mM%  pataale  to  Ji 
Wb«ta.fmi  iWii  Piaaadllly 


Md  by  a  CiMWiirf*  •>«  P-Jftw-H  I'Ub  4ln<U9M     jm 
.     mimtmmttimtJv  nd 


MLVIWAlk  MIU.  i4rT,  aadi 
M  mARIaT  BTRMcr.  W,        i 

(Ibatr  aaly  BailBnai ) 

K  Mfa  Ikty  fnann  MMr  aalMaa  lyalaai  a( 


MW  rxTKrtT 
FUSTIC     — 

<  «*..  lor  Vai 

Kk MB  aad  lit'' 


KNEF. 

•aaaol 

uAlKd 


Tk»y  aia^arwaa,  ^41^  Ut  ia*U4aajwlmaapeail»a 
•n  diBwa  aa  Uke  aa  valaary  tiiwRiaB.    Prk< 
!.;•«!.  |a«  •»>  1^  aaak  1  paauei,  ad. 
•I  «. /»  Waaidllly.  If  !■> 


ND     ROUTE 

ILLCa.-COM. 
<  HKBBAOKHiJM 
I   niAMCK^ri 


oDairrAU»()CB  bub  it. 

Wlb  Weak  Ii  awM  nffatkktg.  11 


i,r«MdaOBlto^laa>; 

aiy,  MadMa,  Uakaila. 

.   m,     BmgU,    aalcaa, 

»<<mt     Km.    IbliiBbH.   aad 

r»  AUXABUBIA  lanaMMIir  Ina  OiiirIw  A 
tm  pamafa,  (r«<Bi,  aad  krfamaikai  dndv  la  Iba 

,  nSVcMBB 


•  rniiiafiri  r.a*wa»dat  Baa  a.  __ 
iaU«dan,a»aM«lad  la  Ika  tw«**yi 
aa«a  Maa  l*  MaUHBii 


»  I'lmaagan 
MHCa.Be». 


aalrbaika 


DHI.VDISI    MAIL     ROUTE    TO 

\j     i.j\\     Iii.liA.   OilnA,  AuatralUi,    Butoe  via    Fal- 
r<  -  ^    vU    Fi>}D(ta.    Shorted    and  CIiea|ie«t 

K  ufh  in«-k«t<(  aii^  Infbrmatioa  apply  to 

t)^  ALIAX  KAlLWAT.-Agcnu,LabMaand 

Co.,  ^  ltiiii«r  Blnvl,  Loodoo,  K.C. 


APE  OF  GOO!)  HOPE. 

AI.nOA  BAY.  ami  XATAL.— 
^  Ti.f  ISIOS  STEAMSHIP  COM- 
«  1-ASV>  Kl>YAL  MAIL  PACKETS 
aAILIrfiii  >"l  I  HAMPTON  on  iha  hHli  and  S5th 
of  Ike  atonih,  uUhuc  ai  lladtlra.  A  feurfaon  and 
ucwardaaa  lu  aach  akip. 

lUiiik  o>  P^atAO*  MoaiiT. 


Ta  Capa  Town  an<t  Si  llrlena.. 
To  AI:oa  Bay  anil  Motx'l  Bay 
To  Nat>l  aad  Baat  Lan<|.>n    ... 


Ftrat 
Claaa. 


Seeentl 
Clean. 


30  ittioeas  90  ipilooaa 
»  pi'naaa  SS  (ulnaaa 
ST  (tiinaai  |  S5  rr<>l"'aa 


Includiaf   a  free  paaa    by    rail  from     LniKioit  to  ! 
S->uth«ntt)t<>n  for  paaaaugara  and  h*ffgasf,  alao  duck  ami  : 

ktii  l*«y|nff  Southampton  un  th«  lOth 
:.  tia ;   the  packet  leavint;  on  Iha  :i5tl>  { 
nusnauauU  Wilu  NalaL  I 

Apply  to  Palooncr  and  Mercar,  t)  Leidcnhall  ttreat, 
Loodon ;  or  Tboinaa  Hill.  Soathaoipton. 


0^^."^ 


LAND      ROUTE.— 

P  K  N  I  N  8  L'  I.  A  R     a.id 
li-y"    DRIliSTAI.  STKAM    NAVI0AT10.1 

COMPANY     book     Paaa<nKert    aad 

raotiTa  Car(0  and  Parccli  iiy  their  Sfauian  (01^— 
Prom  Soutkamp. 

ton.  Prom  Brlndlal. 

GIBRALTAR  ...\  E»«ry  Saturday, 
MALTA    t  atupjn. 

AliKN*!!.?.I!.'.*.7CEv"T  Saturday.  J  Erery   Toeaday. 


BUMIIAV     

0\LI.E. ...„ 

.MADRAS ._„ 

CAUUTTA    ... 

PUNANU.... 

8INri.\PURi:... 

CHINA 

JAPA.S  .„.»....., 


AUKTDALIA    .. 
KEM'ZEALSL*. 


at  i  p.in. 


atli 


Satnnlay,S*pt.l,  TDa>day,Sr|>t.ia, 
t  pjn.  AtMl  I  at  S  ajn.  Aiiu 
•Tcry  vltemata  <  c^Try  alteniat* 
Saturday  TueaJay  thara- 
tbaieaftac.         I     afur. 

Saturday, SepLl'i  Tnr'Jay.Sqit.lS, 
S  pjo.  And  I  at  2  ajn.  And 
avary  ftuitb  t  av^ry  f.<urth 
Sat  n  rday)  Tuiaday  than- 
tharaaftar.  J  altar. 
And  all  Porta  toouied  at  by  the  Steamera  oT  the 
Brlllaa  India  and  tba  Natharlan  ii  India  Steam  Narl- 

Ifatlon    rMmiiiiiii^a. 

;  of  90  per  cent,  from  the  obaiya  for  the 
R'  I,  made  to  Paaaen(rrt  who  haTe  paid 

fti:  :.»m  porta aaatward  of  Siwa  rt-embarlc- 

InK  wiiliiu  »ix  month*  of  their  arrival,  and  10  |»ar 
otnt.  to  tlioau  re-embarkltig  wiililu  tiralva  montka. 

Throutfh  tW'ki'U  to  Hrlndlil  can  ba  obtained  of  M' 
b«au  and  Co,  U  UlUllar  itreet,  KJC.  (Jootb  lUllan 
lUllwav  OIHi-a.) 

I .!r.,,f  I',.. .,..,.   V,  ,„.v  .,,,1   Frelrht,  WHICH 

II  ''  aii.l  all  otbar  lu- 

I  '!lUc>,im^eadau. 

hal-^:---:.i _  .    ..^.Southampton. 


iTEAM    SHIPS.- 


CT 

.0    TI. 


HbUalMC  OATION  COMPANY'S  |K>.a'ful  »i 
WSCSSSKi  ru.tM:lau  sriiAM  SHIPS  laara  (ro,n 
St  Kalha.ui  •  Wliarl  I„r  — 

HAMHI.KO— Krrry  Wrlne«!«y  and  Salunlay. 
Bap'.  13  at  lu  ■  III  ,  iH  Mt  h<»n.  italuon.  C3;  lota  rabiii, 
Bl  4a.  Kilra  raaM-li.  i-arryliiiC  i-«ri(u  iialy,  leave 
alaa  avary  Tliuradey  and  Sunday  nHini  nf.  Par  |i«  • 
IKalart  tl  Irelgkl  apply  to  r.Stakieekiulut  aad  Ua.,  M 
Lm««i  niakMaamai. 


Cklaf 
Baiara  TlekiNa,  Ma  aad 


HAVIIR-evary  Ibariday.     8*p(.  U  at  10  aja. 
•aiaaa,  ll>)  Ian  aabia,  «a. 

BUTIEBDAM  aad  tke  BHINB— Bvary  Wadaaaday 
aad  Baturdar.      Sept.  13  aad  IS  at  a   pjB.      Cklaf 
i:alila,  CI  I  fore  aaMa,  Ka. 
Batd. 


*"■■ ••  •-■SELB.    COUXISIB,    aad    tke 

''  '  lay    aad   Thuraday   at    aooik 

19a.     Betani  Tlakata,  to*  aad 

W  •'<      niuurii.  I ,  I  jd  I  OaMBna,  Mb  ad.     Laavl„( 

aalwarp  lor  Loiidaa  evarf  Baaday  aad  Pnday  at  *  on. 

Usrb.iiU,  BNUeBKUl  CuUMMh.  aad  lae  HlllNk. 
— kvary  Wadaaeday  aad  Saiatday.  dapi.  13 
aad  M  ai  aaua.  I^avlaa  <Ma«d  lar  l»a<»a  every 
Teaa-ayaod  irnday  atfni.  ChM  eabta,  l*a  |  Ian,  Ua. 
t,,-  .        •-    ■  -i  1  betotae. «»i, 

I'  -Kaiijr,    dapt.  10  at  Si   II  al  10)  || 

at  >iid  U  at  Boaai  Uaad  Ifai  I:  ITai  t 

a.ai.    1.1.I.I  <  •uio.  Ua  1  Ian,  aa. 

Preai  Iruadata  Waaff  far  1  — 

CALAIS- kvery  WMaeada>  aad  »al«  <i^ 
13  at  a«>a  I  Id  al  I  ajB.    Cklaf  aaMa,  llti  lore.  ... 

iLUiaatBiiH-fcvafy  Widanday  aad  eat...  .. 
ai  10  aMraiaa.  raraai  CbM  aaMa,  l«ei  lot e,  i:> 
aaik.7a. 

MBWCABTf^C— Cnry  Wadaaadqr  aa*  BaadMr  u  I 
>  ■irBliB    Saleo^  Ua ,  Ian,  aa. 

VAIMUIiiM—BTanp    0»lmmif  M  S  aflafaaMi.  { 
vaiMMi«  va  1  MrV  aaawk  sa« 

Vt<Mf>  «K'«««a  lloam  <)aae 

HCLIv— Every  Wadaiadar  aad  Baiarday.  al  •  awrw. 
Ltrfei  labta,  aa  I  Iwn^  la. 


»• 


tt^  t,  adM  iHiaaa  Wkarf  («r  i.> 


■t  -fcvery 

1'pa.i  a 


r.   Taaradqr.    and 
.    ••  e(  Ml  (Mara 


■«a«ay»M  w 
plan.    Pi 

l>e,aaa  TI 
tlauaU/. 


KAMBaATi: 
>  aaWaa  al  Ma>  > 


j»y 


ii  H*aeHt  •  awe 
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DANK    OF    SOUTH    AUSTRALIA. 

\j  Incorporaled  by  Roynl  nmrtT,  1817. 

LETTKRS  of  CKKOIT  and  BILLS  ISSUED  unmi 
Adelaide  an'I  the  principal  towns  in  South  Australia. 
brafts  negotiated  and  collected.  Money  re.-oived  <m 
deposit.  For  terms  apply  at  the  Offices,  51  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 


THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital.  £-l.05.>.00();  pnitl-up,  £2.025.000.) 
Branches  at  Smyrna,  Beyrout,  S.-xlonica,  and  Alexan- 
dria;  and  Agencies  at  Larnica  (Cyprus),  Paris, 
»rd  London. 

The  London  Apency  receives  money  on  deposit  for 
fixed  periods  at  rates"  to  be  asri^eed  upon.  It  prants 
Credits  on  ConstantiMople,  Sm>rna,  Beyroun  Salonici, 
Alexandria,  and  Larnica  ;  purchas-'s  or  colUcts  Bills 
dra\nr  on  those  pUices,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  ordors  throu^^h 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexauflria,  for  the  purchase  of 
produce,  such  as  Coiton.  Wool,  Silk,  Madder  roots, 
Valonea,  Opium,  Grain,  &c. 

Terras  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  4  Bank  buildings, 
Lothbury.  R.A.  BRRNAN,  Manager. 


B 


ANK      OF      NEW      ZEALAND. 


Baiikers  to  the  G'-nfral  Government  of  New  Zealan'i, 
tbe  Provincial  Governments  of  Auckland,  Wellington, 
OtaiTO,  &e. 

Capital.  £600.000. 
Reserve  Fun.i,  £180,000. 
Head  Office,  Aucklan'i. — Branches  and  Agencies  nt— 
Arrow.  Kaiapoi.  Ross. 

Ahaurn.  Lawrence.  Riverton. 

Blenheim.  Lyttleton.  Shortland. 

Charle-^ton.  Manuhi  rikia.  Teviot. 

Chri-tchiirch.  Mount  Ida.  Timaru. 

Cr;utha- Ferry.         Napier.  Tokomairiro. 

Coromandel.  Nagaruawahia.        Waikouaitl. 

Dunedin.  Nelson.  Waitahuna. 

Grahamstown.        New  Plymouth.      WanganuL 
Greenct  ne.  Oamniu.  Wellington. 

Grevmouth.  Palmerston.  I  West  Port. 

Ilokitika.  Picton.  I  Wetherston. 

InvercargiU.  Queeiistown.  | 

This  Bank  grants  Drafts  on  an\  of  the  above-named 
places,  and  transacts  every  doscrijition  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  tenn^  whi'b  mnv  Ijo  learned  on  appli- 
cation.       F.  LARKWOUTHY,  Managing  Director. 

No.  50  Old  Broad  stree  ,  London,  E,C.,  July,  1871. 


THE    AGRA     BANK     (LIMITED). 

1     EsTABLisHT  nr  1833.— Capital,  £1,000,000. 
Head  Office— Nicholas  Inne.  I^mbard  street,  London. 
Bankeks. 

Messrs  Glyn.  Mills,  Currie.  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Bbakches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore.  :^hanghai.  Houg  Kong. 

CuRHEST  Accounts  are  kept  at  the  Head  Office  on 
the  terms  custonnry  with  London  bankers,  and  interest 
allowed  when  the  cre.nt  balance  does  not  fail  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
term-,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annum,  subject  to  G  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  tbe  branches  of  the  B.ink  free  of  extra  charge, 
»nd  approveit  b  lis  purchased  or  sent  for  collection. 

SALts  Ast>  PtmcHASKs  effected  in  British  and  f  reiga 
securities,  in  East  India  stock  ami  loans,  ard  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
penaionsreali-ed. 

Every  other  desrriptlon  of  hanking  business  and 
money  agency,  Uriiish  and  Inlian,  iransactcd. 

.T.  THdMHON.  Chairman. 


A   R  I   E   N   T   A  L     BAN  K 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30lb  Aupust.  1851. 
Paid-up  CapiUl,  £1.600.000.    Ko  erved  fund,  £-tW,000. 

Court  of  Dibectobjb. 

CiiAlKMAN— James  Biytli,  P>q. 

Depltt-Cuairman— Jolin  Binny  Key,  Esq. 

Georite  Arbuthnot.  Esq.       I  Alexander  Mat:kenzle,E<q. 

Major-Gen.H.PelhamBu'n    Tjcstoek  Hobert  Rtld,  Esq. 

Duncan  Jauiet  Kay.  Ekq.    |  V\  .  Walkiushaw,  Esq. 

Chikf  Manager— CharUs  J.  K.  tituart,  Esq. 

Sub-Makaoer— Patrick  CampbtU,  Es^i 

Bankers. 

Bsnk  of  England,  Union  Bank  of  I.jondon, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bontmy.  Calcutta.  Colombo, 
Foochow.  Hongkong,  Kaiidy.  Madras.  MauritiuM,  Mel- 
bourne, Point-de-Uitlle,  Shanghai,  Sln.npore,  Sydney. 
and  Yokohama,  on  terms  which  may  be  ascerulned  at 
their  Olfice.  They  also  issue  (Urcular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undi-rliike  thosgcncy  of  parties  connected  with 
Indlrt,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, ttio  custody  of  the  same,  the  receipt  of  Interest, 
Dividends.  Pay,  Pensions,  Jtc.,  and  the  effecting  ot  re- 
mittances betwien  the  above-named  dependencies. 

Tliey  alio  receive  Deiwsits  of  £100  snl  upwards  for 
fixed  p«riod8,thc  terms  for  which  may  be  aaccrtalued 
on  application  at  their  Ollice. 

omce  houri,  10  to  3.    tinturdayt.  10  to  2. 

TlireadneeOlcstrcet,  Londca,  lu7L 


RANK    OF    CALIFORNIA.— THE. 

I)     ORIENTAL    BANK    CORPORATION    are   pr- 

Sired  to  is'iuc  Drafts  at  sight  on  the  Bank  of  Califoniia 
an  Francisco,  the  terms  for  which  may  be  ascertaiue'' 
at  ttieir  otiice. 
Threadneedle  street.  1371. 

UONGKONG      AND      SHANGHAI 

11  BANKING  CORPORATION 

Capital,  6,000,000  dols.  Paid-up,  3,500.000  dols 

Court  of  Directors  and  Head  Otfices  in 

Hongkong. 

London  Masaqkr. 

W.  H.  Vacher,  24  Lorabara  street.  E.C. 

Bakkkus— London  and  County  Bank. 

Branches  ask  Agencies 


Hongkong. 

Shanghai 

Foocliow. 

Ningi'O. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Hingapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


BANK  OF  BOMBAY  (IN  LIQUIDATION). 

VOTICE  TO  THE    PROPRIETORS 

i.1  OF  TIIK  BANK. 

I  hereby  give  notice  that  a  Fonrth  Distribution  of 
the  Assets  of  the  Bank,  at  the  rate  of  10  rujioes  per 
share,  will  be  Payabla  on  and  after  Tuesday,  the  Ist 
proximo. 

Sliarc  certificates  must  be  produced  at  tbe  time  of 
applicatijn  fur  payiient. 

WILLIAM  RODQIE,  Liquidator. 

Bombay,  26th  July,  1871. 


"DANK     0  F_B  0  M  B  A  Y. 

IN  LIQUIDATION. 

Notice  is  hereby  given,  that  ai  Extraordinary 
General  Meeting  of  the  Proprietors  of  the  Bank  of 
Bnml)ay  ('u  Liquidation),  will  be  held  at  tbe  Ottices  of 
the  New  Bank  of  Bonibny  (Limited),  in  Elphinstone 
Circle.  Bomb  .y,  on  MonJay.  the  second  day  of 
October,  one  thousand  eight  hundred  and  sevrnty- 
one,  nt  Thr.e  o'clock  in  the  afternoon,  for  the  follow- 
ing purposes: — 

First, — To  consider  and  determine  as  to  the  propriety 
of  forthwith  completing  the  Liquidation  of  the  Bank, 
and  distributing  the  surplus  assets  thtreof.  and  dis- 
solving the  Bank  according  to  the  provisions  of  Section 
XCV.  (subs,  ctions  10  and  11)  of  Act  XIX.  of  1857,  of 
the  Legislative  Council  of  India. 

Second, —  lo  consider  and  determine  on  the  course  to 
be  adopted  in  order  to  provide  for  the  debts  and 
liabilities  of  the  Bank  ni.w  still  outstanding,  the 
nominal  amount  of  which  is  Rupees  two  hundred  au'l 
six  thousand  five  bundled  and  forty,  Annas  ten,  and 
Pie-*  nine,  according  to  the  particulars  ^tdto  >  b<  Io*v, 
out  of  which  sum  of  Uuitots  two  iumdred  and  six 
thousand  five  hundred  anii  forty,  Annas  ten,  and  Pies 
nin",  it  is,  liowevor,  e.timated  that  not  more  th.in 
tt^lpee^  fifty-one  thousand  six  hundred  and  tliirty-five 
will  be  established  as  payab  e. 

Third, — To  consider  and  de  fde  as  to  the  adoption  of 
a  scheme,  wliereby,  In  urder  to  facil  tato  the  disso;u- 
ti  n  of  tbe  Bank  aitd  to  pruvid:' lor  thesaiil  oiitsianding 
dehtH  and  llubilittes,  it  is  proposed  that  tlie  sum  of 
itupef-a  sixt>-nue  thuusand  six  hundre'i  am  thirty-five 
t-hall  bf  plrtci  d  in  the  hands  of  two  or  more  TrustecB,  to 
be  nominated  or  approvi^d  of  by  the  prop  letors  at  the 
meeting.  Rupees  li  ty-one  lliousand  six  hundfcd  and 
thirt> -five  thereof  beit-i:  contribuicd  by  the  Bank,  and 
Riipcei  ten  thousand,  the  remainder  tlu-rcof,  lieing con- 
tributed by  Mr  William  Rodyie  (the  Liquidator  of  the 
Bank)  upon  trust ;  that  the  said  Trustees  shall  out  of  ihe 
Siia  sum  of  Rupees  sixty-one  thousand  six  hundred 
and  t[.irt.v-fivo  pay  all  clainis  in  rei^iOct  of  the  said 
lUtslaniiing  d-'btn  and  Ua'dl  tic*  or  the  Bank  which 
filiall  be  snllsfactorlly  est  cd-shed  before  the  thirteenth 
Janu^rv,  one  thousand  eight  hundred  ndseventy-ionr; 
and  tliat  the  sad  Tru  tees  shall  aft<:r  the  said  day 
sand  posHeijHed  of  the  balance  of  the  siid  »um  of 
Huptc.t  sixty-one  thou-and  six  hundr  d  and  thirty- 
five  then  r>niaining  in  their  hands  (if  any)  in  trust 
for  the  said  Mr  William  Rodgie,  stihj.ct  ti  any  claim 
Inre-pectof  the  said  debts  and  liabilities  which  shall 
have  t'eeu  made  neforo  that  time ;  and  that  the  said  Mr 
William  Rodgie  shall  enter  into  covenants  with  the 
Bunk  and  tbe  Trustees  lor  tlie  pavmeni  by  him  uf  all 
clamis  in  respect  of  the  said  outstanding  debts  and 
liobilities  of  the  B.ink  wnlch  the  sum  of  Rupee:*  sixty- 
one  thousand  iix  hundici  and  thTty-iivc  pro:'osed  to 
be  placed  in  the  hands  of  the  Trustees  shall  not  lie 
HUtticient  to  pa.,  and  also  for  tbe  indemnification  ty 
him  of  the  Bank  and  the  propr.etor.-*  and  the  Trusttes 
from  all  re  ponsibilitv  in  respect  of  the  said  out- 
standing debtsand  liabilities  of  the  Bank,— Copies  o(  the 
Ded  by  which  it  is  proposed  to  cany  the  above  scbome 
into  e.\ecutl*.n  in  cane  the  ^ame  shall  bf  approved  by 
the  proprletorii  may  be  seen  at  the  Office  of  M  b^n 
Rin)ingtk>D.  Hore,  and  Langley,  Solicitors  to  the  Bank. 
St  Apollo  street.  Bombay,  and  at  the  Offices  of  E.  M. 
Hore,  Esquire,  5'i  LincoUrs  inn  fi<.lds,  London. 

Schedule  of  outstanding  debts  and  liabiliile«  on 
twenty-third  dune,  one  thousand  eight  hundred  and 
seventy-.>ne : — 

Kb       a   p 

Current  deposit  account Sl^U    9  10 

Bank  notes 86,140    0    0 

Unclaimed  dividends  20,605    0    0 

Fixed  depusils 6.013    4    6 

Bank  II081  bi:is  6,901    7  10 

Interest  on  new  capital 4,977    4    7 

906,640  10    9 
WILLIAM  RODQIE,  Liquidator. 


TONDON  AND  SAN   FRANCISC 

IJ  BANK  (Limitx'd). 

Notice  is  hereby  given,  that  tbe  Board  of  Directors 
this  Bank,  at  their  meeting  to-day,  DECLARED 
DIVIDEND  on  account  oi  los  i>er  share,  ttee  of  incoi 
tax,  payable  on  and  after  the  6th  inst.— By  order, 

JAMES  M.  STREETEN.  Secretary 

22  Old  Broad  street,  London.  E.C,  Sept.  5, 1871 


TONDON  BANK  OF  MEXICO  AN 

Li  SOUTH  AMERICA  (Limited). 

Notice  is  hereljy  given,  that  the  Ordinary  (J. 
Meeting  of  this  Company  will  be  held  at  their  <>: 
141  Leadenhall  street,  E.C,  in  tlia  City  of  Ijondu;..  , 
Tuesday,  the  19th  day  of  Septemlwr,  18"! ,  at  12  oV-ioc 
precisely,  to  receive  the  Report  of  the  Dirt-ctor^,  and  tl 
accounts  for  the  h^if-year  entling  30th  June  last,  and  i 
declare  a  Dividend. 

And  notice  is  hereby  further  given,  that  the  Transf 
Books  will  be  Closed  from  the  i3th  to  the  19th  ins 
both  days  inclusive. — Bv  order, 

WM.  THOS.  MORRLSON.  Manager. 

Ul  Leadenhall  street,  E.C,  6th  September,  1S7L 

THE  ALLIANCE  BANK  (LIMITEC 

X  London  and  Manchester. 

Capital,  £2,000.000, 

Divided  into  80,000  shares  of  £25  each.  £10  paid. 

Paid-up  Capital,  £776,7iXt.       Rcserv;-  Fund,  XtJO-'fJO 

Matthew  Hutton  Chaytor,  Esq..  Chal'man. 
Interest  allowed  ;oa  cuneut  account  balances  if  a 
drawn  below  £2<X). 

Deposits  of  £10  and  upwards  received  on  currei 

te  ms  and  for  fixed  periods,  as  may  be  agreed  upon. 

Every  facihty  afforded  for  tbe  transmission  of  moa« 

between   London,  Liverpool,  >  nd  Manchester,  and  fi 

the  receipt  and  delivery  of  stocks,  shares.  Ac. 

Ciicidar  nut^s  and  letters  of  credit  Issuel,  and  evei 
otiier  description  of  banking  business  tr;tn -meted. 

K  O.  YEAiS,        »  Manaeriia 
WM.  HANCOCK,!      London. 
Bartholomew  lane,  E.C. 

pHARTERED    BANK    OF    INDI^ 

\J  AUSTR.\LIA,  and  CdlNA, 

Hatton  court,  Threadneedle  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

COUKT   OF   D1RECTOK3,    1S71-72. 

CHAlit3ia.N — Andrew  Cassels,  Esq. 
Jamos  Eraser,  Esq.  I  WilhainMacnaughtan,E8 

John  Jones,  l.sq.  Joseph  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.       |  Ludwig  WIcse,  Esq. 
Bkancbes    and    Aokncies. 
Bombnv,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab,  |      B  tavia,  |      Ilunkow. 

The  Corp»ration  buy  and  sell  and  receive  for  colU 
tion  Bills  of  Exchange  payable  at  the  ab  've-narai 
places ;  issue  Letters  of  Credit ;  undi-rtake  tiie  pur<.  ha 
and  Sale  ot  Indian  Ci  ivernment  and  other  Secuiitle 
hold  thiim  for  safe  custody;  and  receive  interest 
dividends  as  tiiey  Iwcome  due. 

Deposits  of  money  arc  rccidvctl  for  not  less  than  '. 
months,  bearing  interest  at  five  per  cent,  per  annum. 


nEBENTURES  AT  5,  5 J. 

U  PER   CENT. 


AND 

CEYLON  COMPANY  (LIMITED). 


Tht  Directors  arc  prepared  to  Issuo  UEBEXTURi 
to  replace  othi  rs  fulling  due,  viz^  for',  year  at  6  p 
cent,,  for  3  years  f^t  64  per  cent.,  and  for  5  years  at  6  p 
cent,  pt-r  annum,  nl^o  for  ioiiger  periods  on  terms  to  1 
ascertained  at  tiie  ollice  of  tlie  Cmnpanv 

K.  A   CAMKliON,  Secretsry. 

Palmerston  buildings  Old  IJroad  street,  K.C. 


rjOMPTOL: 


D'ESCOiMPTE 

I'AKIS. 


DI 


Incorporated  by  National  Decrees  o'  7lh  and  8lh  < 

March.  Is48.  and  by  Imperial  Dt*crees  of  JOtv.  of  Jub 

185^  and  31st  of  Uecem'cr,  18tMi. 

Recognised  uv  the  International  Conrontisn  of 

30tb  April.  1.S82. 

fiancs.  £ 

Capital  fully  paid  Up  W),0»)O.OCO    ...       200.0C 

francs.  £ 

Reserved  fund  2*>.iK>tMV)0    ...       800,00 

Hkad  Office — 1-1  Rue  Bergere,  Paris. 
Agencies  at — 
L\on«.  Marseilles,  and  Nantes  (France),  Alexai 
(Egypt),  Calcutta,    Houilmy,    Shanghai,  Hong  K 
8  dgon     (Cochin-Chiita),    Bourbon    (Rcuniuu),   •><' 
Yokolmnm  (Japan*. 

LuNDoy  Bankers 

The  Union  Ba'ik  of  London. 

London  Aoenct — 114  Leadonh«-.<  reet,  E.C. 

MA^AOKR— Theo  I.  Dromel. 

The  (xindon  Agency  grails  Drnfu  and  T-*tter«  « 
Credit,  and  purchases  or  collects  Bills  payable  atlh 
above-name  i  place*". 

The  A.-ency  will  c  nduct  banking  business  of  ever 
description  with  the  Continent,  India,  China,  &Cm  &*^ 
&c  upon  terms  to  t>e  ascertained  at  the  Olllco. 


SAUCE.-LEA  &  PERRINS 

THE    '« WORCESTEBSHIBE. 

Pronounce<i  i>y  Connoisseurs, 

"TH        ONLY    Ot'lU    SAUCE." 

Improves  tlie  ai»petltc,  and  aids  <li);eHtioil. 

Uurivnllcd  for  pi'iusi    v  and  flavour.  ^ 

Ask  for    LEA  &   PEH.H.INS'   SAUCli 

BEWAKE  OF  IMITATIONS 

And  see  ttie  names,  , 

LEA  *  PEKItiNS,  on  all  hollies  and  labels,    i 

Agents-CROSSK.  A  ULACKWELL,  London,  .ind  sii 

by  oil  Uenlen  In  Sauces  throunbout  ibo  World.    I 


■ 


tj  ncK  OKicnAL  Pov  OFnci  as  a  XavwAras  akb  worn  Tkarsmimkm  ^wam, 


i 


WEEKLY  COMMERCIAL  TIMES, 

Banferrsi*  6auttf.  anti  ^ailtoag  iBonitor: 

A    POLITICAL,    LITERARY,    AND    GENERAL   NEWSPAPER. 


VoLXXlX. 


SATURDAY,  SEPTEMBER  16,  1871. 


No.  1,464. 


COVTEHTS. 
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d  toat  ih»  Traro  rittioo.  toUowma  m 
rajrchvlios,  ihontlul  Iballiiitatij  itor 
itf  rapi41v  dwiof  tha  latl  BmIm.    U 


TBE     7UV  Ho     LLLCiiuN 
Ir  CM  hardly  U  daoiad  toat  tha  Traro  alartioo.  foUo' 
>  t  doaa  OB  tha  Wait  Sofrajr  ahvliMi, 
baabaas  iMtngpopahtfii 
«Mlo  baaxpaalaathati 

light  with  a  gr»at  aiaaa-iataraat  oa  a  aab}aai  oa  iirUah  tha 
maaa  of  tha  pama  aM  Ml  4aaplf  faniiwlad  ia  alvajra  •  loaiag 
rM.—bf  mhiA  m  MhaMalntkM  aajr  faidaad  pirn  Moral 
■■•  tha  ay«i  of  •'  tba  itnpartial  hiatorUa."  hot  bf  which 
.ittaarrtaio  to  Iom  raapaet  ia  tha  ajraa  of  a  lahitada 
'bo  oaljr  iM  that  tLa  taaaiat  of  tha  Oovanuaaat  an 
"'"'"''-■'"'    — I  aa  H  ia  ia  a  anMar  aboot  wUflh  thay  than. 


mItm  know  little  and  care  less,  instead  of  coming  to  the  assist- 
ance of   the  Oorerament  thej  are  apt  to  applaud  the  pluck 
of    the    successful    belligerent     That   Mr   Augustus    Smith 
should  hare  found  the  feeling  in  favour  of  a  Ooyemment  can- 
didate at  Truro  so  feeble  that  he  retired  early  from  the  con- 
test,  proTes  sufficiently  that  the   existing  administration  has 
lost  for  the  time  its  warmest  supporters  in  Truro.      It  would, 
however,  be   very  false  to  suppose  that  the  Truro  election 
testifies  to  the  truth  either  of  a  Conservative  reaction  or  of  a 
Badioal  reaction  in  the  country.    Colonel  Hogg,  the  successful 
Conservative,  polled  far  fewer  votes   than    the   Cons«?rvative 
candidate  at  the  last  election,  fewer  by  more  than  a  sixth  of 
the  total  number  of  votes  polled  by  that  candidate  (only  G05, 
as  against  731  then  polled  for  Sir  J.  M.  Williams).     Still 
more  remarlcable  was  the  onaaccoss  of  Mr  Edward  Jenkins — 
the  enthusiastic  author  of "  Qins's  Baby,"  and  the  earnest 
propagator  of  many  curioos  and  qnestionabls  doctrines  as  to 
land  and  emigration,  the  heartfelt  fiuth  in   which,   he  told 
the  country  about  a  fortnight  ago  through  tlie   Ditity  Newt, 
was  the  only  poasible  salvation  for  the  Liberal  party.     "  If 
"  my    political     ear    does    not    deceive    me,"     wrote     Mr 
Jenkins,  rising   to    the   height   of  the  great   political  emer- 
gency  he    had   discovered,  or    imagined  he  had  discovered, 
"  if    my    political    ear    dees    not    deceive    me,    I    bear 
"  afar    off     the    surgings     of   a     tide    that,    coming    una- 
"  wares,  would  blanch  the   cheek  of  the  strongest  or  most 
"  indifferent  political   mariner,    and   it   is  because  I  observe 
'•  that  in  the  interest  of  persons — not  principles — an  attempt 
"  is  being  made  to  divert  attention  from  this  rising  peril,  that 
"  I  appeal,  through  you,  to  the  Liberal    party."     It  is  quite 
clear  that  Mr  Edward  Jenkins  was  precisely  the  man  to  give 
•neigetic  expression  to  the   discontent  of  the  Liberals  below 
the  gangway ;  and  that  it  even  heooold  not  op-*n  the  "  political 
"  ear*  "  of  the  householders  of  Truro  to  "  the  snrginga  "  of 
that  tremendous  tide   of  which    he    had    a   vision— if   the 
ldl>eral«  of  Truro  were  not  startled  into  energy  by  his  pro- 
phecy, and  persisted  in  ascribing  these  remarkable  phenomena 
to  a  snbjective  singing  in  Mr  Edward  Jeakins's   ears— tha 
advanced  Liberals   bad  not  very    much    to  hope  in  Cora- 
wall.     For  Mr  Jenkins's  alarm  when  bis  ear  waa  visited  iw 
the  surgings  of   a   tide   that  waa  thongbt  likely  to  blaaah 
tba    oheek    of    the    bravest    politioal  BuriiiaaH    waa    voiy 
properly    not  merely    oonfidod    to    the    Dailg    Ntm,   bat 
illostrated     at     length     by     himself     to    tha    aUoton    of 
Truro,  where  be  found  a  fair  number  of  Badioala,  who  ia 
1868  bad,  in  testimony  of  their  faith,  givea  400  Totaa  to  Mr 
J.  Paaaoion  Edwards.     To  these  Badioals  Bir  JaaUaa  haa  baaa 
praaching  for  about  a  fortnight  his  aomawhat  axoitad  foapal 
of  land  and  emigration  reform,  and  at  AM,  wa  aappoaa,  hia 
oonUmpt  for  the  Prime  Minister.      The  oooatrr,  ha  toU  tha 
Dmfy  Ntm,  aad  doubtlaaa  also  tba  Traro  Badioala,  b  gotaraad 
by  •'  atataanaa  ia  hyatarioa,"  aad  Mr  Jaakiaa  ahoold  osrtaiaW 
know  what  hyrtarioa  maaa  if  bis  owa  lattar  ia  aay  oloa  to  Ma 
otporiaaoa ;  aad  ha  fuithar  dselarad  that  ■aaawraa  aro  "  coat- 
"BMBoad  with  a  aeraan,  aad  whaa  tbay  ooota  to  ba  oamad  thay 
•*dwlailadowatoawhiapar.*'    Bk  owa  oaavaaa  aeons  to  hara 
aharad    a   aiaiilar    fata.      Ha  bogaa    H  whan  it  waa  bald 
eartala   that   ha   wodd  ha*«  to  diapate   tha  aeat   with  a 
MbialaHallat,  aad  aaeotdbgly  wa  hat*  thia  laMar  ia  whioh 
Mr  Oladstoaa  is  danonaoad  for  hta  syitamaUo  "  Anaalaa  aad 
"  Sappbira  policy  "  of  "  koapiag  baok  part  of  tba  prlea."    Bat 
wbaa  Mr  Auguatoa  Sadth  raUrad,    aad    tha  Ooaaar?ativa, 
Coioaal  Hogg,  oaota  forward.  Mr  JaaldM  would  hava  ban  vary 
glad  to  obtSa  as  auay  of  tha  MUataiial  Ltbaral  votaa  aa  ha 
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could,  and,  according  to  the  Press  at  least,  his  language  to- 
wards Mr  Gladstone  and  his  Ministry  at  once  softened,  or  as 
he  would,  we  conclude,  himself  have  put  it,  he  began  to  hold 
back  from  his  proposed  constituents  "  part  of  the  price  "  be 
had  put  upon  himself.  He  still  preached  of  course  his 
gospel  of  a  State  bounty  on  emigration,  and  very  likely 
hinted  his  dark  hints  that  if  it  were  not  granted  the  land- 
owners should  be  forced  to  put  the  artisans  on  the  land  here — 
a  deatinv  to  which  Mr  Jenkins  in  his  letter  bound  them  by  a 
solemn  and  most  inappropriate  oath  ;  but  he  began  to  think 
that  Mr  Gladstone  might  be  allowed  to  lead  him  wherever 
Mr  Gladstone  had  grace  to  see  the  right  way.  His  denunci- 
ations nearly  ceased.  He  began  to  speak  of  defects  where 
he  had  spoken  of  something  like  political  crimes  and  eins. 
But  Truro,  however  apathetic  to  the  Ministerialists,  seems  to 
have  been  still  more  apathetic  to  Mr  Jenkins's  warnings  about 
the  Burgings  of  a  tide  that  would  blanch  the  cheek  of  the 
stoutest  mariner.  Though  Mr  Augustus  Smith  had  retired  and 
his  only  opponent  was  a  Conservative,  Mr  Edward  Jenkins 
only  succeeded  in  recruiting  Mr  Passmore  Edward's  406  stout 
supporters  by  thirty  from  the  Ministerial  ranks,  and  polled 
only  436  votes  in  all.  It  was  a  sadly  fatal  result  for  a  man 
to  whose  political  ear  it  was  given  to  hear  "  the  surgings  of  a 
"  tide,  that,  coming  unawares,  would  blanch  the  cheek  of  the 
"  strongest  and  most  indifferent  political  mariner." 

The  truth  is,  that  English  householders  are  not  susceptible 
to  excited  appeals  of  this  kind.  Nothing  we  take  to  be 
clearer  than  that  extreme  Radical  views,  with  a  violent  and 
alarmist  sound  about  them,  rather  disgust  the  ordi- 
nary British  elector,  and  do  so  especially  at  a  mo- 
ment when  he  la  really  dismayed  by  the  terrible 
catastrophe  which  excitable  politicians  have  brought 
upon  Paris  and  France.  The  French  events  of  1871  have 
not  been  favourable  to  the  views  of  the  extreme  party  in 
England.  If  Mr  Gladstone's  Ministry  has  lost  credit,  it  is 
rather  because  it  is  too  enthusiastic,  too  reforming,  too  san- 
guine for  the  public  temper  at  the  present  moment,  tlian 
because  it  is  too  little  so.  If  it  would  regain  credit,  its  best 
way  will  be  to  take  things  quietly, — not  to  attempt  too  much  ; 
not  to  confide  to  the  public  too  many  golden  visions  ;  not  to 
hope  '•■  all  thing.a,"  but  only  a  little  of  a  very  moderate 
kind  ;  not  to  be  "  high-minded,  but  fear."  If  it  will  do  this, 
it  will  quickly  regain  public  confidence,  which  is  in  no  degree 
inclined  to  tend  in  the  direction  of  Conservatism,  and  to 
trust  the  affairs  of  England  to  a  party  which  numbers  amongst 
it  so  few  experienced  administrators,  and  is  led  by  so  viewy 
and  dangerous  a  chief. 


THE  LOW-PRICED  ENGLISH  RAILWAYS  AS 
INVESTMENTS. 
ly  our  article  a  fortnight  since  on  English  railways  as  invest- 
ments, we  pointed  out  that  there  were  special  difficulties  in  the 
case  of  the  low-priced  railways  in  estimating  the  probable  return 
to  the  investor  at  present  prices.  Not  only  would  the  investor 
find  it  impossible  to  secure  a  return  of  5  per  cent,  by  basing 
his  expectation  on  the  last  dividend  paid — a  difficulty  which 
exists  in  the  case  of  all  railways  owing  to  the  high  rate  at 
which  the  expectation  of  future  profit  is  discounted — but  in 
the  low-priced  railways  the  anticipation  of  capital  profit  by 
the  same  addition  to  the  dividend  is  much  greater  than 
in  the  case  of  the  high-priced  lines.  A  smaller  invest- 
ment of  money  secures  the  same  rise  upon  the 
nominal  100/  of  stock.  lu  addition,  most  of  the  low- 
priced  lines  have  lately  been  suffering  from  difiiculties  peculiar 
to  each,  or  to  one  or  two  of  them,  so  that  it  becomes  impos- 
sible to  estimate  the  current  rate  of  progress  by  nierely  look- 
ing at  the  net  dividends.  We  propose  therefore  to  examine 
specially  the  circumstances  of  some  of  these  lines,  with  a  view 
to  assist  the  investor  by  a  fair  estimate  of  the  dividend  for 
1871-2.  In  the  present  state  of  railway  property  some  such 
estimate  is  absolutely  necessary  in  the  case  of  the  low-priced 
lines  before  any  investment  can  be  made. 

1.  The  London  and  Bihquton  Railway. — The  special 
cause  of  depression  in  this  line,  as  is  well  known,  is  the  New 
cross  accident,  which  was  only  completely  paid  for  in  the 
half-year  ending  December,  1870.  The  payments  on  this 
account  in  the  year  ended  30th  June  last  were  about  40,000/, 
making  a  difference  of  10s  per  cent,  in  the  dividend.  But  for 
the  accident  therefore,  a  dividend  of  1/  12s  6d  would  have 
been  paid  for  the  twelve  months,  instead  of  1/28  6d.  Another 
■peoial  circamstaoce  in  connection  with  the  Biighton  line  is 


the  reduction  of  about  10,000/  per  annum  which  has  just 
been  made  in  the  debenture  and  preference  charges.  The 
shareholders  in  the  year  just  past  received  half  of  this  im- 
provement, but  they  have  a  half  more  to  get.  In  estimating 
the  dividend  for  1871-2,  both  these  special  circumstances- 
must  be  taken  into  account. 

The  most  material  circumstance  however  is  the  increase 
of  traffic,  and  it  will  not  be  very  easy  for  an  investor  to  de- 
cide what  rate  of  increase  he  will  take.  In  the  half-year  just 
passed  the  increase  was  36,000/  upon  a  total  of  581,000/,  or 
about  62  per  cent.,  and  being  almost  all  net  profit  was  equal 
to  an  addition  of  1  per  cent,  per  annum  to  the  dividend. 
During  the  current  half-year  however,  the  accrued  increase  is 
already  28,000/  upon  a  total  of  296,000/,  or  at  the  rate  of  over 
9  per  cent.  Assuming  such  a  rate  of  increase  to  be  maintained 
for  a  twelvemonth,  the  total  increase  would  be  about 
120,000/,  giving  an  additional  sum  of  at  least  100,000/,  or 
1^  per  cent.,  available  for  dividend.  That  this  last  sum 
is  likely  to  accrue  we  do  not  consider  improbable.  The 
increase  last  half-year  was  at  the  close  and  not  at 
the  beginning,  the  increase  in  passenger  business  on  other 
lines  as  well  being  comparatively  recent,  and  there  is  vet  no 
sign  of  the  accelerated  rate  of  increase  diminishing.  In  addi- 
tion more  than  one-third  of  last  half-year's  increase  was  in 
goods,  while  of  the  above  28,000/  only  3,000/,  or  one-tenth, 
is  in  goods.  The  current  increase  will  therefore  be  at  least  as 
profitable  as  last  half-year's. 

Taking  these  various  points  into  account,  we  estimate  as 
follows  the  dividends  for  the  two  half-years  ot  1871-72:— 

Half- Year  kmuinq  December  31,  1871. 


•  d 

Diviilend  for  forresponding  half-year  1870  15  0 

Addition  for  dimiiiiahed  compensation,  ll.OOOi > 

Do.  do.         preference  charges    6,000/]" 

Do.  for  increased  traffic  (9  per  cent,  on  702.000^ 

but  deducting  ^,.jtli  for  working) 17  6 

Do.  for  arrears  of  preferyiice  ciiarges,  29,036/ say      7  6 


Amount. 

£ 
.     61,000 


-Total . 

Amount. 
1  £ 


6  0  . 


Half-Yeab  ending  Junk  30,  1872. 

Dividend  for  corresponding:  l]alf-ye.<r,  1871 7  6  ...    26,600 

Addition    for  iitcrcased    tratiic    (9   per    cent,  on 

6l8,000i,  but  deducting  ,'^th  for  working)   ...    16  0  ...    61,000 


2  5  0  ...  163,600 


12  6. 


76,600 


3  7  6  ...  23il,(JO0 

This  is  on  the  assumption  that  the  current  rate  of  increase 
will  continue.  If  the  increase  should  be  less,  only  equal  say 
to  the  increase  of  last  half-year,  then  the  dividend  would  be 
a  half  per  cent,  less,  or  2/  178  6d.  It  can  haidly  we  think  go 
below  that  point,  and  it  is  probable  that  the  above  figure  of 
3/  7s  6d  will  ba  exceeded.  It  would  perhaps  be  safe  for  the 
investor  to  estimate  that  the  actual  dividend  will  be  some- 
where between  the  two,  and  he  can  consider  what  allowance 
he  ought  to  make  for  the  capital  increase  upon  his  investment 
when  he  takes  up   a  rapidly-improving  property    below  par. 

2.  TuE  South-Easteen  Railway. — The  special  circum- 
stance affecting  this  line  is  the  war,  which  interrupted  traffic 
for  almost  the  entire  period  embraced  in  the  last  two  reports. 
The  loss  of  traffic  on  this  account  must  have  been  very  serious, 
the  diminution  of  gross  trailio  in  the  half-year  ending  January, 
1871,  was  44,000/,  and  although  there  was  an  increase  in  the 
subsequent  five  months,  it  would  undoubtedly  have  been 
greater  had  there  been  no  war.  In  estimating  the  current  rate 
of  increase  therefore,  we  must  allow  in  some  way  for  a  special 
increase  on  account  of  the  stoppage  of  the  war,  not  likely  to 
be  continued  beyond  the  current  twelvemonth.  Other  points 
have  also  to  be  considered,  such  as  the  carrying  over  of  a  very 
large  balance  from  the  half-year  ending  July,  1870,  to  the 
following  half-year  to  meet  the  losses  anticipated  from  the 
war.  The  division  into  Preferred  and  Deferred  stock  when 
the  Preferred  is  insufficiently  paid  in  the  first  half  of  the  year, 
also  makes  it  at  first  sight  intricate  to  estimate  for  a  year 
which  terminates  in  June. 

In  making  an  estimate  the  first  matter  is  the  actual  dividend 
paid  in  1870-71,  but,  owing  to  the  change  just  made  in  the 
date  cf  making  up  the  accounts,  this  can  only  be  done  for  the 
eleven  months  ending  June,  1871.  The  dividends  paid  on  the 
undivided  ordinary  stock  were  :— 

Rata  per  Cent. 

i:    8    d  i 

Half-year  ending  January,  1871 2     0     0       lo2,729 

Five  month*  ending  June,  1871 1     1   lOj     M.'),524 


a     1    10: 
AddT«rth   0    5 


n 


23i!,2.i3 
21,441 


Last  anniuJ.  dividend  8    7    6      2u7,«»4 
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Thus  in  the  eleren  months  ending  Jane  last  the  actaal  •mount 

I  paid  to  the  ordinary  shareholder  was  236.263/,  the  eqiuTalent 

I  of  an  annual  dividend  of  3/  7s  6d  per  cent.,  which  would  hare 

\  ahaorbed  257,694/.     Practically  the  latter  figure  may  be  taken 

I  a*  the  net  earning  of  the  South-Eastem  Company  in  the  war 

'  year.     The  next  point  then  is  what  is  the  current  rate  of 

increase,  and  we  get  for  answer  that  since  July  there  has  been 

a  total  iscreace  of  25,000/.  the  increase  in  pataengers  alone 

having  been  22,000/,  or  8  per  cent.      Assuming  that  this 

rate  of  increase  will  be  maintained  (say)  for  eleren  months, 

the  whole  period  embraced  by  the  war  and  inaametion,  there 

will  be  an  addition  of  78,000/  to  the  psM^wgwr  bnainess,  the 

goods  iuti— ae  being  too  inaigniftrant  to  be  considered.     This 

will  he  an  iaetease  equal  to  about   1   per  ceot.  per  annual, 

and  will  be  a  pore  gain,  onleas  there  are  additional  working 

eTpensea  or  prefereuce  and  debenture  charges.     The  former  is 

'.r::tkely,  notwithstanding  the  increase  in  the  last  fire  months, 

a&d  Um  latter  will  not  be  Bucb.  owing  to  the  small  increase 

of  capitaL     The  larga  baJasee  carried  OTer  from  June,  1870, 

20.000/  in  aaeasa  of  the  balance  carried  over  from  June,  1871, 

will  howcfir  make  a  differtnee  of  i  per  oent.  in  the  amount  to 

be  paid.      Tha  addition  to  1871-2  therefore  will  probably 

be  at  the  rate  of  f  per  cent,  per  annum,  making  the  dividend 

4/  8s  6d.     Tha  account  will  stand  tboa  : — 

X  £    *    i 

I^>t  aasMl  dMlaiid  (ay)  858,000    —    3    7    6 

r   -.^^uadaMilka  to  iasMii(w  traffic  («7)...      74^000    »    1    0    0 


I  bahoce  earriad  oter  from  18<>9-70 


884,000    <-    4     7    C 


(«y) 


19,000 


0    S    0 


815,000    ~    4    3    6 

Of  coarse  the  war  had  not  in  September  begun  to  tell  upon 

tba  Soath-Eaatam  traffic  as  it  afterwards  did,  but  the  months 

paat  probably  nynmnt  the  average — those  in  which  the  war 

told  moat  baiag  in  ordinary  timsa  the  months  of  least  busi^es*. 

Tha  f«al  dividod  estimated  to  be  earned  by  the  Deferred  stock 

is  also  shown  by  the  above — viz.,  2^  per  cent.,  though  it  may 

possibly  looi  more,  owing  to  there  having  been  a  deficiency  at 

rad  of  Jons  last  to  Bioet  the  Preferred  dividend,  which  may 

'  oeear  Daxt  year.      The  current  rate  of  addition  to  the 

.'iand  on  the  Deferred  stock  is  thus  about  1^  per  oent.  per 

'  um.  a  point  of  course  to  be  considered   by  the  investor  as 

1  as  the  preaent  return  at  2i  per  cent,  on   what  he  has  to 

;    LojTDOir,   Cbatbav,    axd    Dorn    Bjlilwat. — This 

>  baa  alao  siiffarsd  lika  the  South-Extern  from  the  inter- 

UoB  of  tho  eoatiaental  traffic  through  the  war.  In  addition, 

aa  basa  oomparativaly  "  nndaraloped,"  from  the  inability 

*he  coapaay  to  uo— Uuct  a  faw  uses  wary  works  while  in 

■ ,  aad  also  from  tha  geaeral  newness  of  the  line.    The 

•   that  at  prsaaat  it  b  in  a  singular  position,  spparantly 

kegioaiaf  toiwufy  tha  aMfniao  hopes  which  its  promoters  at 

oo«  time  antartaiaad,     EvaryoiM  knows  that  tha  rsoonstrue- 

'    a  was  dirartad   a  year  ago   by  Lard  Salisbury  and  Lord 

t^araa,  o«  the  footing  that  the  debentures  would  be  covered 

aod  a  small  aorplw  ovar,  aad  this  was  actually  the  result  of 

■H«  lf»t  year's  worUae— tke  f*r  ended  80th  June  last. 

r  ::efa  waa  flaally  aa  avaUahle  auiplaaof  IS,&76/,  after  paying 

' .  nlure  inteieal  for  Ibe  year,  out  of  which  a  dividend 

r  c«al..  abiatWM  10,979/  (say  11.000/),  was  paid. 

net  rasall  of  the  flnt  year,  which  was  affected 

Bot  mktadg  ia  the  eaneak  half-year  there  is  an 

of    graes    tnfBe   amooatiag    to    17,688/, 

Ml  rely  ia  faMeogon,  aad  titerefora  all  bat 

n  ad4iliM  of  aoarly  t  per  oent.  to  the 

lacfoaw  b  ia  faet  10  per  oent.  opoa  the 

year's  trafle,  aad  if  H  wars  continued  for  a 

^mouAt  to  o««r  80,000/,  equal  Ut  an  addition 

jiotbo  aaaoal  dividead  of  |  per  cent,  which  wocld  ntake 
'it  1  for  the  wbeb  year.  At  tkb  raU  it  would 
ftve  yean  (or  the  Chatham  aad  Dover  Uae  to 
,  sharaholdan  b  fall  The  real  atau  of  tU 
to  bo  maah  betiw  thaa  tbia.  The 
the  halffear  begaa  haa 
>  nkt,  partlj  of  eoono  owlag 
the  saaeea,  hat  partly  abe  baaaoM  tha  eOMto  of  tha  war 
ttast  havo  boM  iMro  (elt  ia  the  «e^  with  whbh  oom*> 
nsoa  b  aow  made.  The  paseaager  laenaM  liaoe  the  b«p^ 
aiag  tt  Aagoit  haa  bee*  over  9.800/  par  week,  aad  M  ■■ 
iarge  ia  Beptembar  aa  ia  Aagaal ;  aad  althoof  h  tbb  b  the 
,  *a  ahoald  prahably,  tahlag  ererjrthiag  iaio 


takebarvly 
F«r  its  prefi 


consideration,  be  justified  in  estimating  that  about  2,000/ 
a  week  will  turn  out  to  be  the  average  increase  of  the  year. 
This  would  make  an  addition  to  the  gross  traffic  of  upwards 
of  100,000/  for  the  year,  and  after  allowing  20,000/  for  extra 
working  expenses  and  the  interest  on  the  additional  do 
benture  stock,  we  should  still  in  this  case  hare  aa 
addition  to  the  dividend  of  2^  per  cent.,  making  it  for 
the  whole  year  2^  per  cent.  Assuming  that  the  increase  in 
subsequent  years  will  be  1  per  cent,  per  annum,  the  preferenca 
shares  would  be  covered  in  three  years.  We  shoald  not  be 
surprised  however  if  the  current  year's  dividend  exceeded  2^ 
per  oert.  There  is  no  line  at  present  whose  traffic  returns 
promise  so  much  as  that  of  the  London,  Chatham,  and  Dover 
Railway. 

In  this  view  of  the  prospects  of  the  Chatham  and 
Dover  line,  the  chance  of  the  ordinary  shareholders  getting 
something  becomes  a  tangible  one— .i  view,  we  confess, 
which  we  were  at  one  time  inclined  to  doubt.  The  rapid 
increase  of  the  traffic  changes  the  complexion  of  the  matter 
altogether  for  investors.  What  tuey  will  have  to  consider  will 
be  the  probable  date  at  which  the  ordinary  stock  will  begin  to 
pay  the<n  a  fair  return  upon  the  present  price  of  the  stock 
plus  the  interest  for  ttie  intervening  period.  Thus  at  the 
price  of  25,  the  investor  at  the  end  of  5  years,  allow- 
ing for  5  per  cent,  interest,  would  have  paid  31/  5s — at  which 
figure  a  return  of  1  ^  per  cent,  per  annum  from  a  rapidly  im- 
proving line  would  clearly  pay  him.  As  the  ordinary  capital 
is  nearly  8,000,000/,  and  the  preference  stock  is  4,250,000/, 
the  same  annual  increase  of  traffio  when  the  ordinary  share- 
holders have  a  surplus  will  only  increase  their  dividend  by 
half  the  rate  per  cent,  of  its  additions  to  the  preferenoe 
dividend.  The  investor  of  course  must  judge  whether  he 
can  afford  to  look  forward  for  about  fire  years,  or  whatever 
he  judges  the  interval  before  the  dividend  on  the  Cliatham 
and  Dover  ordinary  stock  will  repay  him  at  present  prices. 

4.  The  Quf.at  Eastkhx. — Tlie  difllculties  of  the  Oreat 
Eastern  are  notorious,  its  embarrasismenta  having  been  such  ' 
that  even  rery  considerable  additions  to  the  trallie  have  not  ; 
much  increased  the  ordinary  dividend.  This  was  especially  the 
cose  in  the  half-year  just  ended,  and  we  know  that  the  coal 
traffio  competition,  which  affected  last  half-year  so  injuriously, 
continues,  probably  causing  a  loss  of  about  10,000/  in  the 
half-year.  For  the  present  this  cause  of  loss  must  be 
set  agninst  any  improrement  in  the  prospects  of  tlie  line, 
acd  allowanoe  must  also  be  made  for  the  causes  whioh 
increased  the  working  expenses  last  half-year  out  of 
proportion  to  the  increase  of  traffic.  But  making  every  allow- 
ance there  are  some  good  points  in  the  prospects  of  the  Oreat 
Esstern.  1.  There  is  a  noteworthy  change  in  the  nature  of  the 
traffio  this  half-year.  The  gross  increase — 17,000/  to  date- 
is  important,  but  it  is  still  more  mateiial  that  we  may  consider 
this  increase  aa  about  one-half  in  paesengers.  This  fact  also 
bears  upon  the  decrease  of  traffic  dating  the  last  fortnight-— 
the  actual  state  of  the  case  having  been  that  while  the  goods 
traffic  decreased  the  passenger  traffio  increased.  Even  if  we 
should  have  similar  returns  to  the  end  of  the  yesr,  the  issue 
would  undoubtedly  bo  satisfactory— the  subatitutioo  of  pae- 
sengers for  goods  to  the  extent  of  between  1.500/  and  2,000/ 
per  week  being  equal  to  an  addition  of  about  1,000/  weekly 
to  the  net  revenue,  or  an  addition  of  li  per  cent,  to  the 
aonoal  dividend.  This  would  nuke  the  Great  Eastern  dividend  ! 
for  tha  eorreot  year  2i  per  cent.,  allowing  for  tha  drawbacks  j 
we  have  atated  above  ;  aad  the  proapeot  b  in  reality  BMf*  j 
favoorabU,  the  oomparisoo  baiag  now  made  with  a  period  | 
before  the  ooal  competition  begaa,  whereea  in  a  aumth  or  two 
we  shall  have  got  mto  tha  aacoad  year  of  that  competition 
when  the  effeet  of  that  caoae  will  have  besn  fully  felt,  aad  tha 
natoral  ioereaae  of  the  line  will  be  reaameJ.  We  aee  no  rtaaoa 
to  anticipate  that  the  preaeat  falling  off  of  goods  traffic  srill  bo 
long  ooatinned.  9.  Another  point  in  fsvoor  of  the  Qreal  Eaetera 
b  the  approaebingopaehig  of  the  Metropolitan  etteoeioas.  Ti^ 
will  not  be  a  simpb  ehaage  of  naprodnotiva  into  mproJuotivo 
capital,  for  iDteroet  b  baiag  ehamd  to  rnpiul  <luiing  son- 
itraotion  oa  at  baat  a  portlea  of  the  aipeaditart.  Bull  It  b 
probahbthat  there  will  be  aaafplaaafteciBiUlagaairduiya, 
aad  the  whob  Uae  vill  gain  bjriapravadaaeaM  to  the  City.  U 
woold  be  aaebaa  to  attempt  aalaalrtlBg  vhat  the  aet  addUioa 
to  the  Great  Eaatera  dividead  (ram  thb  MXirae  will  be,  bat 
altogether  if  «•  look  at  tha  impreveaeat  whbh  eppeare  to  be 
fotaf  fonrard,  imaaaativa  of  thb  aoatiag  ohaage,  «•  oaaaol 
hat  loaiMir  that  tha  Oiaat  EMtera,  Uka  tba  other  Haas  ia 
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the  kingdom,  h»3  at  last  seen  the  worst,  and  cannot  but  im- 
prove somewhat  rapidly.  The  Great  Eastern  is  supposed  to 
have  a  poor  distiict,  but  after  all,  according  to  the  Census 
returns,  the  Eastern  counties  have  not  lagged  behind  the  rest 
of  the  country  in  the  increase  of  their  population ;  they 
cannot  be  so  non-progressive  as  they  are  commonly  supposed 
to  be. 

5.  Maschesteb,  Sheffield,  and  Lincolnshibe. — The 
dividend  on  this  company's  ordinary  stock  for  the  year  just 
ended  was  il  per  cent.,  absorbing  about  110,000/.  The  gross 
trafiSc  .Turing  the  current  year  has  increased  18,168/. 
At  this  rate  the  increase  in  the  whole  year  would 
be  about  120,000/,  and  allowing  one-third  off  for  additional 
working  expenses,  which  must  be  done  as  the  increase  is  all 
but  exclusively  in  goods,  the  net  addition  to  the  dividend 
would  be  H  per  cent.,  making  the  diridend  for  the  current 
year  3i  per  cent.  The  drawback  is  the  large  addition  which 
is  being  made  to  the  capital  of  the  company — 1,369,000/  last 
half-year,  almost  sufficient  of  itself  to  absorb  two-thirds  of 
the  above  net  increase.  The  point  for  investors  to  consider 
will  be  the  probability  of  the  continuance  of  the  traffic  in- 
crease, its  rate  being  rapid  enough  to  bring  the  line  up  quickly 
as  soon  as  the  capital  account  is  closad. 

6.  Metropolitan  Eailwat. — Tne  difficulty  as  regards  this 
line  is  the  "  surplus  lands,"  and  we  should  not  venture  to  offer 
an  estimate  as  to  the  gain  to  the  shareholders,  or  the  date  at 
which  it  will  accrue.  There  appears  to  bo  little  immediate 
improvement,  and  investors  must  reckon  as  they  bast  can  both 
upon  this  point  and  as  respects  the  benefit  which  will  be 
derived  from  the  future  extension  to  Whitechapel.  It 
should  be  noted  per  contra  however  that  the  current  year  will 
be  a  trying  one  in  the  matter  of  working  expenses.  In  the 
half-year  just  past  the  company  received  an  unusually  large 
sum  from  the  District  line  for  working  its  traffic,  and  we 
should  think  this  bad  something  to  do  with  the  improvement 
of  ^  per  cent,  in  the  dividend  for  that  period.  There  will  be 
no  receipt  of  this  kind  in  future,  and  it  is  not  so  certain 
that  the  Metropolitan  working  expenses  will  be  proportionally 
diminished.  The  shareholders  would  be  fully  justified  in 
feeling  some  anxiety  on  this  head. 

Altogether,  and  in  spite  of  some  unfavourable  circumstances, 
the  prospects  of  the  low-priced  lines  we  have  discussed  would  I 
appear  to  be  exceedingly  good — quite  as  tempting  to  the  in- 
vestor as  the  best  of  the  high-priced  lines,  if  he  is  only  deter- 
mined to  hold  and  is  content  meanwhile  witli  a  lower  return 
for  his  investment.  The  capital  improvement  will  in  the  end 
be  much  greater,  owing  to  the  capital  required  being  only 
a  half,  a  third,  or  even  a  fourth  of  what  is  needed  in  high- 
priced  lines  for  the  same  profit.  The  investor  of  course  will 
run  the  risk  of  the  business  of  the  country  being  checked 
before  tae  traffics  increase  to  the  point  that  will  pay  him, 
and  this  risk  is  greater  than  in  high-priced  lines,  the  present 
return  being  so  much  less.  Still  the  natural  growth  of  the 
country  is  such  that  the  risk  is  not  much  to  be  reckoned  upon. 
An  investor  who  distributes  his  risks  may  do  very  well,  even 
in  the  low-priced  lines.* 


THE    NEW    YOEK    CITY    FRAUDS. 

The  Mayor  of  New  York  and  his  confederates  of  the  Tam- 
many Bing  have  at  length  been  compelled  to  make  a  small 
concession  to  public  opinion.  The  exposure  of  the  Tammany 
finance,  which  is  due  to  the  boldness  and  persistence  of  the 
New  York  Times,  excited  indignation  throughout  the  Union, 
and  anywhere  else,  save  in  New  York,  an  explanation  could 
not  have  been  evaded  or  delayed.  It  was  shown  that  within  two 
years  and  a-half  the  City  debt  had  risen  from  30.000,000  of 
dollars  to  100,000,000  of  dollars — an  increase  of  about  thirteen 
and  a-half  millions  sterling  during  so  brief  a  period  without  the 
excuse  of  any  public  works  of  construction  or  improvement. 
And  while  the  City  was  borrowing  at  this  rate,  the  tax-payers 
were  contributing  to  the  ordinary  municipal  revenue  not  less 
than  23,000,000  of  dollars  a  year.  Paris  under  Baron 
Haussmann  never  outdid  this  lavish  expenditure,  and  Paris 
after  all  had  some  visible  result  to  show  for  her  money.  But  in 
New  York  these  millions  on  millions  of  dollars  have  been  spent 
on  the  furnishing  of  armouries  and  offices,  the  carpeting  of 
court-houses,   and   such   important  items   of   outlay.      It  is 

*  Wo  linvo  omitled  two  importtint  companies  from  the  above — the 
Metre  poliinn  Dislrict  and  tlio  North  Britiah.  We  have  discUBsed  the 
»naii»  cf  tbo  futnicr  no  freijucnlly  th»t  we  need  not  ratum  to  them, 
Mi(l  wo  do  Lol  di.ouiMi  the  Ulior  lu  the  Uat  half-;eftr'a  report  is  not  yet 


alleged  by  the  opponents  of  Tammany  Hall  that  vast  quantities 
of  the  material  ordered  and  paid  for  were  never  in  fact 
delivered,  that  the  tradesmen  to  whom  vast  sums  were  thus 
handed  over — one  man  being  paid  for  70  niiies  of  carpeting  at 
6  dollars  a  yard — were  in  fact  dummies,  representatives  of  the 
Tammany  magnates,  who  retain  and  divide  the  money  for 
private  or  party  purposes.  These  charges  have  been  openly 
bandied  about  in  the  New  York  journals  since  the  Times  had 
the  courage  to  commence  its  series  of  exposures.  It  is  almost 
incredible  that  for  a  long  time  the  officials  accused  of  such 
frauds  declined  to  take  any  measures  to  clear  themselves,  that 
they  coolly  professed  their  belief  that  the  affair  would  soon 
"  blow  over,"  and  made  light  of  the  attack  as  an  "  electioneer- 
"  ing  dodge."  The  Mayor  of  the  City,  Mr  Oakey  Hall,  who 
is  however  by  no  means  so  important  a  person  in  the  muni- 
cipal politics  of  New  York  as  some  of  his  colleagues,  has  not 
been  able  to  maintain  his  attitude  of  indifference.  On  the 
24th  ult.,  he  transmitted  to  the  Board  of  Supervisors  and  the 
Common  Council  the  municipal  accounts  of  expenditure  from 
January,  1869,  to  July,  1871.  It  is  not  probable  that  even 
if  we  had  these  voluminous  documents  before  us  we  could 
arrive  at  any  definite  conclusion  from  them  as  to  the  truth  of 
the  charges  made  by  the  New  York  Times;  it  is  asserted 
that  they  are  purposely  confused  and  involved,  extending  to 
7,000  pages,  without  counting  two  messages  from  the  Mayor 
in  defence  of  himself  and  his  colleagues.  The  policy  of  the 
Tammany  leaders  in  publishing  the  accounts  after  this  fashion 
is  probably  founded  on  their  confidence  in  the  political 
apathy  and  want  of  public  spirit  among  the  respectable  class. 
They  calculate  that  very  few  will  take  the  trouble  to  decipher 
the  detailed  history  of  particular  jobs  out  of  this  mass  of 
complicated  figures,  and  they  know  that  general  charges 
make  little  impression  on  the  public  mind  without  the  sup- 
port of  details.  Although  Mayor  Hall  has  not  been  able  to 
endure  public  obloquy  with  the  same  serene  sang  froid  as  his 
colleagues  of  Tammany,  he  has  probably  satisfied  his  concep- 
tion of  honour  and  public  duty  by  the  publication  of  the 
accounts,  and  will  now  be  content,  like  his  colleagues,  to  wait 
until  the  storm  blows  over. 

Meantime  the  facts  of  an  enormous  annual  tax-levy, 
of  a  municipal  debt  increasing  at  the  rate  of  30  per 
cent,  a  year,  and  of  a  monstrously  lavish  expenditure  by 
the  officials  of  the  Corporations,  are  established  beyond 
any  possibility  of  question.  If  the  municipal  authorities 
of  New  York  and  their  subordinates  are  concerned  to 
dispute  the  charges  of  embezzlement  brought  against  them 
without  reserve  or  stint,  they  must  admit,  in  order  to  shield 
themselves  from  the  imputation  of  fraud,  the  accusation, 
scarcely  less  grave,  of  gross  negligence  in  dealing  with  the  City 
finances.  The  New-Yorkers  have  to  take  their  choice  between 
the  alternatives  of  scandalous  incompetence  or  flagrant  dis- 
honesty in  their  municipal  rulers.  We  do  not  believe  they 
will  fix  upon  the  former.  The  leaders  of  the  Tammany  Eing 
are  men  who  have  proved  in  their  individual  careers  their 
remarkable  business  capacity.  We  are  therefore  justified  in 
crediting  these  gentlemen  with  considerable  abilities  for  busi- 
ness, and  in  refusing  to  believe  that  without  good  reason  they 
would  not  have  sanctioned  the  grotesque  extravagance  which 
is  apparent  on  the  face  of  the  New  York  City  accounts. 

We  are  therefore  driven  baek  to  the  original  hypo- 
thesis of  fraudulent  administration,  which  is  all  but 
universally  credited  in  New  York.  It  is  believed  that  the 
splendid  "fortunes  acquired  by  the  members  of  the  Eing 
have  been  derived  directly  from  the  plunder  of  the  public. 
It  is  right  at  the  same  time  to  say  that  the  Mayor,  Mr  Oakey 
Hall,  is  not  supposed  to  have  proated  personally  by  the  frauds, 
to  which  however,  as  the  nominee  of  Tammany,  and  as  an 
energetic  leader  of  the  Democratic  party,  he  consented.  The 
Tammany  chiefs  owe  their  appointment,  under  the  new 
charter,  to  the  Mayor,  and  the  primary  object  of  the 
pillage  has  been  the  promotion  of  Democratic  ascendancy 
in  the  City  and  State  of  New  York.  The  assailanU 
of  the  Tammany  Ring  are  far  from  contending  that  all 
the  plunder  "  lifted  "  by  the  municipal  officers  and  their  in- 
struments goes  to  enrich  the  Ring  exclusively.  They  only 
receive  a  percentage,  and  we  may  estimate  the  entire  quantity 
of  the  spoil  by  the  visible  amount  which  sticks  to  the  fingers 
of  the  Tammany  chiefs.  The  money  of  which  the  City  taxpayers 
are  robbed  is  employed  to  purchase  the  votes  of  legislators  at 
Albany,  and  to  win  over  the  State  of  New  York  to  the 
Democratic  side  at  such  critical  periods  as  a  sharply   con 
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PiaaidentuJ  election.  UnfortuDatelv  theM  political 
gaim  *pp**'  ^  many  members  oi  that  party  of  more  imme- 
diate Talae  than  a  character  for  booeetj.  Some  time  ago  the 
reepectable  membera  of  the  New  York  Democracy  made  an 
effort  to  ouBt  the  entire  Tammany  organisation  from 
its  supremacy  in  the  City ;  and  7^«  TTorld,  the  ablest 
of  the  Democratic  joomalt,  denounced  it  as  Tigoroasly 
3Lt  the  JiaMt  and  the  Tribune  are  dMoondng  it  now.  Bat 
.-.  soon  became  dear  that  in  the  City  of  New  York  the  Bing 
waa  not  to  be  evietod  from  aathority  withoat  running  the 
risk  cf  letting  tha  Bepublican  party  into  power.  This  in  the 
.^ricaa  party  laanager*  was  not  to  be  endured;  so  the 
:o  "Bos*  Tweed  "  died  out,  and  Tammany  was  seated 
:  jore  laimly  tkan  erar  on  the  munioipal  throne.  It  is  then 
with  tha  rwpeetabk  portion  of  the  Democratic  party  that  the 
?lame  of  the  New  York  scandals  mainly  nets,  and  now  that 

'■'»  fvm  of  the  world  are  toned  npon  these  abases  it  is  time 
:.k  of  wiping  out  the  shame.     A  coalition  of  the  decent 

..t^<;as  of  New  York,  without  regard  to  party,  would  put  an 
"nd  to  this  role  of  Tammany,  bat  nothiog  short  of  this  will  do. 
A  — nlinfl  held  on  the  4  th  inst.  to  protest  against  the 
ol  Tammaaj,  has  led  to  the  first  practical  step  for  the 
of  the  City  from  its  plunderers.  A  petition  was  pre- 
'<>nt«d  by  the  Committee  appointed  at  this  meeting  to  Judge 
uarMwd,  ManaoBly  known  as  "  Mr  Fisk's  Judge,"  praying  for 
-iD  injimette  to  restrain  Mr  Controller  Conolly  from  issuing 
New  Ctty  bonds,  or  paying  diridands  on  those  already  issued. 
To  the  aaUmithment  of  ererybodr,  for  Tammany  is  in  close 
aUuMM  with  Mr  Fkk  aai  th«  Sne  Bing.  Judg^  Barnard 
gnstod  Um  iBJoaelio*.  Aa  tUa  daeisioa  affects  the  ralidity 
of  bands  aDagwi  to  hare  been  illegally  issued  to  the  amount 
of  12.000,000  of  dollars,  there  has  been  great  excitement  in 
New  Yotk.  It  is  not  genexally  beliered.  however,  that  for  the 
prsaant  the  party  of  koneeiy  is  stveog  encogh  to  win.  The 
Erie  boadholders  have  oiten  had  such  glimpses  of  triumph  as 
'hat  which  has  jast  shone  npon  the  respectable  taxpayers  of 
New  York;  but  they  have  been  always  elude<l  in  the  labyrinth* 

f  law.  At  tho  saoM  time,  the  moral  effect  of  such  a 
iemoastnUion  ■•  this  Aost  be  caniiderable,  and  sooner  or 
later  tho  eootrol  of  Uto  finances  of  New  York  City  must  be 
fwlored  to  tho  diiaeM.  Meantime  there  is  not  a  little  risk 
•f  mamieipcl  faankmptcy,  or  of  still  more  serere  taxation  than 
vbat  ia  bow  leried. 


UfblNESS    NOT  lis. 

Tue  Ami:  .aUATIO*  Of  KuLVATt. — Sir  Edward  Wat- 
kic  ■  niiff-'i-  n  St  tho  Bhaffiald  Bailway  meeting  Isst  Friday 
vUl  eommaod  imU.  «•  tbiak.  both  to  the  public  and  the 
AarehoUen.  He  wygasts  ttet  the  Tarions  railways  throagh- 
•■I  tha  eooBlfy  alMaU  ia  ebet  ooodnet  their  business  as  one 
•eiq^j,  diTirUaf  tho  traffic  «li«ra  there  are  oompetiag  routes ; 
/fMtii^  tluoogh  booking  from  any  railway  station  to  erory 
'j\hm  iMiaa  la  tka  Uafdoaa,  vith  ntora  tickeu  available  by 
•0  fWriM ;  aad  saving  working  apaaaea  by  nnity  of  managa- 
mnL  It  ia  •■'yt*  •••  how  t«o  pobtte  would  gain  by  sacb  aa 
•BMMHBaat.  With  ail  tha  lines  treated  as  a  liegla  oonoera 
flk  ndBtf  of  eoa»M«nisari<a  woold  be  auilt^iad,  aad 
tmmUOf  m  tba  Matiepolia,  aaMMigMa  wonM  havo  a  adsetiaa 
«  itatloaa  a»  wUdli  to  arriT*  aad  depart  wbidi  woold  ba 
kavoa4  ■aaanwr  wawint.  To  isMtioa  oaly  tho  Sooth- 
Btifhiaa  Mm*,  it  woold  baaaobriooseoavaaiaaoa 
Invattiag  BabUe  if  fOQ*  of  the  Brigfatoa  Iniaa  ran  iato 
■tfwi  aad  Chariag  ansa,  »htl«  Um  fcatk-EMtMs 
wooU  anaOjr  b«MAt  bjr  liadlar  aacHa  to  Vietoria^ 
t  Jl  ttaiaa  eoal4  !•  fiat  ba  aaada  tha  aoat 
nosiibla  for  tha  pabiia  vitboot  lafanaea  to  tha 
wirii  of  partkoiar  aaapaaisa  to  kaap  tiafla  for  thaaMalvM. 
Aaolhar  adwrtafi  taMid  ba,  aa  HfMda  Loadoa  at  laaal^ 
that  whare  th«r«  an  doobia  ar  tMUa  UaM  to  mbatbaa 
■iaesa  or  ooaat  toaaa.  tha  tniaa  Bight  ba  aa  tiaad  that 
Jtetml  of  thiaa  or  foor  alattiag  all  bat  rfaaitaaaoody  at 
evtam  hoonk  foiag  by  diffaraat  foatas,  thara  waald  ba  trvaa 
>t  short  iatarrala  at  aartlaalar  boon  of  tha  dw.  Tha 
oBtmaaicstioa  with  Biightoa  aspaaially  ooold  ba  a»da 
<aeb  that  bosaiaaas  aaa  atight  aaiUj  ba  M«ad  tha  hanr 
«ad  Oanyof  spawal  aad  eiptaat  ttaiaa  to  taka  thaai  tOM4 
>«■  bwdaiw.  It  woald  sol  taht  vatj  laag,  Iha  aon- 
artia  aay  ba  aa«uad.  tfU  aaeh  ftwHrtai,  sapaabUjr  if 
"MMfaaied  by  a  Jodioioaa  lowariag  of  tma,  woold 
cnotaooily  taewaae  hnainiss,  the  sharehoUan  aa  arell  aa  tha 


public  being  the  gainers.  How  working  expengea  would  be 
saved  needs  no  explanation.  We  fear  however  that  Sir 
Edward  Watkin  wou'd  hardly  be  prepared  for  the  logical  re- 
sult of  his  suggestion — the  adoption  of  tha  railways  by  the 
State.  Still  it  is  plain  that  thin  is  what  bis  suggestion  points 
to.  The  single  amalgamated  railway  company  would  in  fact 
be  a  State  department ;  their  buainess  would  be  managed  by 
officials  almost  as  powerful  an4  4igoiiied  as  Cabinet  Mioists^s, 
and  subject  to  the  same  pressure  of  public  opinioi^  *aod  . 
criticism  ;  they  would  be  so  important  a  Conft-'deraoy  tli.it  wk 
State,  with  natural  j-alouay,  could  not  but  seek  to  control  it. 
The  result  would  ba  one  which  we  should  not  deprecate,  i^nd 
we  see  in  the  suggestion  one  of  the  best  proofs  that  the  State 
management  of  railways  is  far  from  being  a  dream.  One  of 
the  shrewdest  of  our  "  railway  kings  "  proposes,  as  the  best 
means  of  working  our  railways  profitably,  the  nearest  approxi- 
mation to  a  universal  State  management  which  could  have 
been  devised.  

The  North- Westebjt  Amai.oamatiox. — Following  yety 
closely  npon  Sir  E.  Watkiii's  speech,  which  we  have  glanced 
at  above,  has  come  the  aonouncemei.t  of  the  conclusion  of  a 
"  joint-purse  agreement "  between  the  London  and  North- 
western and  Lancashire  and  Yorkshire  companies.  The 
details  of  the  arrangements  are  probably  not  yot  fuUy 
settled,  while  the  sanction  of  the  shareholders  of  both  com- 
panies will  have  to  be  given  ;  but  we  may  congratulate  the 
shareholders  of  both  companies,  and  the  districts  to  be 
affected,  as  well  as  the  country  generally,  on  the  pro- 
spect. The  arrangement  will  in  fact  be  a  great  step  towards 
the  scheme  of  a  general  amalgamation  which  Sir  Edward 
Watkin  has  broached.  The  North-Westem  is  the  leading 
line  in  the  eonntry,  with  a  capital  of  54.4I4,0()U/,  and 
a  mileage  of  1,509  miles  ;  and  the  Lancashire  and  Yorkshire 
is  among  the  next  in  rank,  with  a  capital  of  23,792,000/,  and 
a  mileage  of  428  J  mile.*.  The  aggregate  capittl  of  tho  two 
companies  will  tlius  be  about  80,(M)i).000/ — about  a  seventh 
of  the  railway  capital  of  the  United  Kingdom,  and  in  reality  it 
will  be  more  if  we  include  the  capital  of  the  leased  Hues.  Tha 
aggregate  annual  receipts  of  the  two  companies  are  at  preaent 
upwards  of  10,000,000/,  or  nearly  a  fourth  of  the  aggregate 
railway  business  of  the  country.  We  shall  thus  have  a  single 
company  posseesing  this  large  share  of  the  railway  businaaa 
of  the  country,  and  one  or  two  amalgamations  on  a 
similar  scale  would  speedily  place  the  whole  undertakings  of 
this  class  virtually  under  one  management.  It  is  already  ona 
of  the  greatest  seonritirs  of  railway  property  that  new  compe- 
tion  ia  practically  impossible,  while  there  is  little  temptetion 
to  mutual  competition  on  aooouot  of  the  magnitoda  of  tha 
baainaM.  Now  that  the  advantage  of  tha  arrangament  to  tha 
shareholders  of  both  companies  is  perceived,  we  should  anti- 
cipate that  their  exim;)lo  will  be  followed.  The  oonseqaenoe 
however  will  bo  that  the  existing  eompi'i'""  i-ojng  formed  into 
a  vast  monopoly,  the  usual  principles  c  vith  monopoliet 

will  bo  applied  by  Parliament  and  puniK:  >ij>iiiioq.     Whan   10 
per  cent,  dividends  are  in  prospect,  and  railway  nharoholders 
bare  •acorad  the  utmost  eoonom 
tha  pohlia  will  olaarly  be  eatttl 

tages  in  every  way — in  lowerid  i .:  .:■*  iu  weU  oa 

a«lditioaaI   aocommodation.    The  a<i  '■   the  sitoation 

will  ba  that  tho  united  oompanias  wiU  b#  able  to  itj  asperi- 
aaeate  vhiofa  aiagie  eootpaoias  eould  not  vaatore  opaa,  aad 
that  thay  may  ooaoada  mnoh  te  the  pablic,  for  the  laka  of 
future  gain,  withoat  any  serious  riak  of  appreciable  teoporary 


TiiK  BoOHAjriAX  BxiLWxr  Bonus.— A  eoria^ndanoa 
haa  faata  poUishad  batwaaa  tha  OouocU  of  Foraiga  Boad- 
holdan  and  tha  Fortiga  Ofloa  oa  th«  sobjaet  of  tha  Booaia* 
nlaa  Stete  Bailway  boada.  The  viaars  of  tha  fonaor  body  wa 
criltoiaad  raoantly.  oa  tha  poblioatioa  of  tha  auaMrial  whioh 
thay  bad  dnwa  op  oa  tha  sobjaet,  aad  «a  an  glad  te  sea  that 
tha  ForaigB  Offiea  baa  not  been  movad  from  Um  liaa  of  policy 
wa  aopportad,  aad  whioh  is  also  tha  aalabUsbad  potwy  of  the 
Eogliab  OovatBBMat  ia  moh  mattaw— via.,  te  rafota  te  treat  aa 
aatataraaliosal  qoastioa  any  claim  oa  foraiga  OjvaraoMate  la 
nipaet  of  private  leaa  traamarioai  with  tham,  whik  girtag 
tha  rlaimaate  tha  baoafit  of  tba  "  mod  offiom"  of  oar  diplamatia 
^MtiL  Thb  poUay  waa  rary  dktlaaUy  aatabliahad  by  Lord 
PalaMMtaa,  aad  it  it  aa  aumifrntly  for  tha  adraataga  of  Iha 
eoostiy  that  w«  waadar  at  tha  psiaaranmaa  of  tha  foraiga 
bondhoMwi  ia  a  ooona  of  aetioa  whioh  tha  Foraiga  (Mba 
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cannot  possibly  yield  to  without  incurring  an  instant  vote  of 
censure  from  the  House  of  Commons.  If  people  choose  to 
treat  with  independent  nations,  and  that  is  what  a  loan 
transaction  really  is,  they  must  not  expect  the  Governments 
of  the  country  to  which  they  belong  to  enforce  their  treaties 
for  them.  There  is  no  compulsion  on  them  to  lend,  and  if  they 
trust  a  faithless  Slate  that  is  surely  their  own  affair. 
It  would  be  a  different  matter  perhaps  if  they  were  the  vic- 
tims of  any  default,  which  is  recognised  as  against  the  comity 
of  nations ;  but  unluckily  repudiation  of  loans  has  always  been 
upheld  as  the  privilege  or  right  of  independent  Governments, 
and  we  cannot  be  expected  to  press  on  smaller  Powers  what 
we  dare  not  press  on  Powers  like  Austria  or  Spain.  We  trust 
the  Foreign  OflSce  will  steadily  refuse  anything  more  than  its 
good  offices  in  such  a  matter,  giving  foreign  Powers  clearly  to 
understand  that  no  question  will  be  made  of  it. 


The  Postal  Duties. — Now  that  the  reduction  in  the 
postal  charges  on  letters,  by  which  a  parcel  post  will  in  effect 
be  established,  appears  to  be  definitely  announced  for  inaugu- 
ration— viz.,  on  the  5th  of  October  next — we  may  again  con- 
gratulate Mr  Graves  on  the  magnitude  of  the  reform  which 
he  has  been  mainly  instrumental  in  accomplishing.  But  for 
his  cool  business  statements  of  the  value  of  a  parcel  post  to 
the  public,  and  the  probable  gain  to  the  Exchequer  by  the 
change,  it  is  hardly  possible  that  we  should  have  had  the 
reform  so  soon.  Not  only  however  did  he  raise  a  strong 
public  opinion  in  bis  favour,  but  he  had  the  merit  of 
winning  over  the  Department  to  the  conviction  that  his 
project  need  not  injure  the  revenue.  To  all  appearance 
an  instant  success  is  anticipated  for  the  change,  and  the 
delay  in  its  introduction  is  in  fact  due  to  the  delay  in  making 
the  necessary  arrangements  for  the  anticipated  large  influx  of 
business.  Mr  Graves  has  thoroughly  convinced  the  Post  OflEce 
Department,  and  their  belief,  from  the  knowledge  they  pos- 
sess, is  so  far  evidence  of  the  great  value  which  the  change 
will  be  to  the  public.  Among  the  principal  reforms  we  may 
again  point  out  should  be  an  increase  in  the  number  of  deli- 
veries, or  a  greater  subdivision  of  the  delivery  districts  in  the 
large  towns.  If  this  change  is  made  not  only  will  the  public 
have  the  direct  advantage  of  the  parcel  post,  but  they  will 
also  gain  by  the  quicker  delivery  of  their  letters,  which  are 
often  delayed  as  it  stands  by  a  long  interval  between  deli- 
veries, or  by  the  magnitude  of  the  district  which  a  postman 
may  have  to  travel  oyer  before  he  reaches  the  last  houses  on 
his  beat.  No  doubt  the  department  wishes  to  make  money, 
but  there  can  be  little  doubt  that  the  almost  immediate  effect  of 
the  numerous  recent  changes,  but  more  especially  of  the  parcel 
post,  will  be  a  large  augumentation  of  revenue. 

The  Disposal  of  the  Geeman  Wak  Indeunitt. — The 
following  account  of  the  uses  which  the  Germans  are  making 
of  the  instalments  of  the  indemnity  paid  to  them  is  furnished 
by  the  Berlin  correspondent  of  the  Times : — 

In  tho  first  place,  325,000,000f,  being  the  purchase  money  for  the 
Alsatian  railways,  must  bo  deducted  from  the  sum  total.  The  rest, 
l,175,000,000f,  ii  equal  to  313,000,000  thalors.  Ot  thi»  4,000,000 
thal»r8  have  been  reserved  to  endow  the  generals,  and  another  4,000,000 
thalers  to  assist  those  members  ot  the  Landwehr  and  Reserve  whose 
pecuniary  circumstances  have  suffered  in  tho  war.  Two  million  tbalers 
more  will  indemnify  the  Germans  expelled  from  France;  7,000,000 
thalers  are  allotted  to  shipowners  whoso  vessels  wore  seized  or  detained 
in  harbour  by  the  blockade ;  and  about  20,000,000  thalers  have  to  go  to 
the  inhabitants  of  Alsace  and  Lorraine  for  damages  sustained  and  pro- 
visions supplied  both  to  French  and  Germans  in  tho  campaign.  Add  t» 
this  6,000.000  tbalers  required  for  repairs  and  rolling-stock  of  the 
I  Alsace-Lorraine  railways,  and  we  have  a  total  of  42,000,000  thaleri  con- 
sumed iu  redressing  some  of  the  evils  wrought  by  the  war.  Of  tho 
remaining  271,000,000  thalers,  Government  would,  under  a  new  Act  of 
Parliament,  be  entitled  to  appropriate  240,000,000  thalers  as  a  pension 
for  invalids ;  but  as  the  whole  sum  is  not  required  at  once,  and  as  tho 
individual  States  are  anxious  to  have  a  portion  of  their  war  expenditure 
reimbursed,  it  is  assumed  that  only  31,000,000  will  revert  to  the 
pension  list  for  the  present,  and  the  remaining  240,000,000  be  dis- 
tributed. The  division  is  made  according  to  the  number  of  men  sup- 
plied by  each  State.  In  other  words,  Prussia,  or  rather  tho  late  North 
German  Confederacy,  receives  flvo-sixths  of  tho  whole,  the  remaining 
sixth  being  portioned  out  botweon  Bavaria,  Wiirtemburg,  Baden,  and 
the  southern  half  of  Hesse,  which  before  tho  war  had  a  separate  con- 
tingent. The  200,000,000  thalers  thus  aocuring  to  North  Germany  will 
be  employed  in  replenishing  the  war  treasury,  and  cancelling  n  portion 
ot  the  war  debt.  The  war  treasury  amounts,  il  is  well  known,  to 
80,000,000  thalers.  As  to  the  war  debt,  Treasury  bonds  to  tho  amount 
ot  86,000,000  thalere  were  redeemed  in  the  last  tow  weeks,  (i8,000,(KX) 
thalers  more  fall  dne  botoro  the  firbt  of  February,  and  17,000,000  paper 
money  are  to  bo  drawn  from  circulation  in  the  course  of  tlie  present 
year.  This  does  not  ot  course  oovor  tho  whole  of  tho  oxijondituro, 
wtiich  can  bo  only  gradually   made  up  in  proportion  as  tho  indemnity 


This  account  of  the  disposal  of  the  instalments  of  indemnity 
which  have  been  paid  will  be  reassuring  as  far  as  the  effect 
of  the  payment  on  the  money  market  is  concerned.  The 
actual  money  which  passes  is  47,000,000^  (viz.,  60,000,000^, 
less  the  deduction  for  the  Alsatian  railways),  but  it  has  been 
paid  very  gradually,  a  great  deal  of  it  is  being  paid  out  again, 
and  it  does  not  appear  that  when  all  demands  are  met,  the 
German  Government  will  have  very  much  to  look  up.  A 
very  large  amount,  it  will  be  observed,  is  devoted  to  the  repay- 
ment of  the  debt  incurred  for  the  war,  so  that  the  money 
which  is  taken  out  of  the  market  by  one  channel  immediately 
returns  by  another.  No  doubt  the  transit  of  large  sums  of 
money  tends  of  itself  to  cause  pressure,  but  it  takes  a  very 
delicate  state  of  the  market  to  let  the  pressure  be  much  felt, 
and  this  is  not  the  case  at  present.  The  bulk  of  the  indem- 
nity of  course  remains  to  be  paid,  but  120,000,000/  is  post- 
poned for  three  years  if  the  French  desire,  and  that  is  enough 
to  keep  it  clear  of  any  speculations  concerning  the  immediate 
future  of  the  money  market. 


THE   PUBLIC   REVENUE  AND    EXPENDITURE. 
The   following   are  the  Receipts  on   account   of  Revenue 
during  the  week  ending  Sept.  9  :^ 

Receipts  ot 

Week  Ending 

Sept.  9. 

£ 

Customs 366,000 

Excise...  375,000 

Stamps    172,000 


Taxes  , 

Income  tax 

Post  Office  .... 
Telegraphs .... 
Crown  lands  . 
JlisceUaneous., 


nil. 
83,000 

nil. 

nil. 

nil. 
48,202 


Total    994,202 

The  total  receipts  of  the  previous  week  were  843,148/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  400,000/,  viz.  :— 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 400,000 

Telegraph  services  nil. 


400,000 
During   the   week    the   cash   balances   have    increased  as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Bttlanoos  on  Sopt.     2  711,150     ...1,225,613     ...     1,9.36,763 

—  Sept.     9  1,232,524     ...  1,316,793     ...     2,549,317 


Increase., 


521,374 


91,180 


612,554 


Sept.  7, 1871. 

t  c 

.    182,SO0/)OO    0 

7J«r,32S  67 

.      22,105,760  14 

1,1)«I,IKX)    0 

.1,812,372,840    U 

.       16,679,629  01 


I>i>  brancli  banks 

Dividends  pft}r»btti  

Discouais  and  sundry  Inte- 
rests'        22,256,039  63 

Rcdiscountcd  the  last  six 
montlm    9,017,692  SI 

Reserve  for  eventual  losses 
on  prolonged  bills,  and  on 
tlie  liquidation  of  tho 
branches  at  Mctz,  Mul- 
house,  and  Straabnrg 26.000,000    0 

Simdrica 1,210,171  66 


(FROM  OUE    OWN  C0ERESPO^^)ENT.■) 

Paris,  Sept.  14. 
The  following  are  the  returns  of  the  Bank  of  France  for 
this  week,  for  last  week,  and  for  the  week  ending  8th  Sep- 
tember, 1870  : — 

Debtor. 
Sept  14, 1871. 
t  c 

Capital  of  the  bank 182,600,000    0    . 

Prolits  in  itddition  to  ca])lt«il 

(Art.  8,  Law  of  June  9,  '67)        0,360,798  23    . 
Re.erve  of  the  bank  and  its 

l)r»nclie« 22,105.760  14    , 

Reserve  ot  iiiniied  projierty..         4,000,000    0     , 

Notes  in  circulation 1,943,319,740    0    , 

Banknotes  to  order,  receipts 

payable  at  sight 16,201,806  24    . 

Treasury    account    currout,  i 

creditor   224,967,678  43     ...     199,726.729  01     ...     178,77^^21  42  , 

Current  accounts,  Paris 427,450,.'i04    .1     ...    467,821,632  42     ...     331.406,630  SI  I 

40,719,613     0    ...      42,276J(H    0     ...     107J6ii,IH6    0 
2,764,979    0     ...        3,016,697    0     ...         1,394,076    0 


Sept  8,  18701 

f  c 

...     182,600,000    0 

7,016,160  8) 

...      22,105,760  14 

itWO.OOO    0 

...  1,746,050,776    0 

...      84,768,321  70  : 


21,193,373  21 
e,917,6J2  61 


26,a'X),000    0 
16,411  74 


Total 2,930.866  666  90  ...2,041381,216  21 

CaKDITOK. 

Cnah  in  hand  and  in  branch            f          e  f  e 

bimks  609,810,537  43  ...  636.14.3.6.36  67 

Comuierclsl  bills  overplus...           760,617  21  ...  809,106  78 

Commrrclal  bills  discounted, 

nolyotdue 14.3,126.30S  23  ...  ISl.Oa  ISO  87 


13,771,799  79 
1,167,060  80 


12,4I2,.«)l  til 
.2,604,767.  kit'  li;^ 


808,002.71:)  73 
776,Usr  tV 

792,669,239  IS  . 
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Coaparing  this  week'*  figures  with  thoae  of  last,  theae 
iMulli  Me  pnMntedr— 

Dnros.  fraaos. 

MMwia«imla«i<a „ laenMe  9,500,000 

TiMnrjIaluiM —  ia,23Q,000 

DqxaiU  M  Pkria  and  braaeliM DwcMM  41,990,000 

CuMnm. 

Coin  aoa  tadUoa Owi«u*  17,300,000 

Pnlo^tdUUs   „ —  11,375,000 

TnMBijboads  „ —  100,000 

DinowrtiatFtefa Ibwmm  11,182,000 

—         bnaehw. —  8,075,000 

Ob  the  Bonne  there  haa  been  a  new  advance  in  the  prin- 
eifwi  epeenlatiTe  eeenritieB,  notwitbetanding  the  general 
flwninn  that  prioea  have  been  earned  aa  high  as  is  prudent 
Ae  ■ii(tiiMlnliuu  m  the  Credit  Mobilier  ia  owing  to  the  belief 
that  iti  new  Diraetar-generml.  Baron  Hanaamann.  will  derise 
BMaaa  for  reatoring  ita  acttritj.  Much  has  been  said  abont 
the  Bteuiium  on  goul  which  money^shangers  are  offering,  ^so 
oa  tne  exchange  on  London,  and  about  the  probable  effect  on 
hanknotea.    The  following  are  the  quotations  : — 

SeptMBbw  7.        Saptambu-  U. 
(    e  (     e 

Three*. 67  4S    67  «7 

n^m  „ ^ 89  96    90  87 

FooiHod-HiJf  .„ 81  50xd. 81     0 

luJiM 60  40    60  86 


Italiaa  Tobaeee . 


Bnaalihlbtw 


Caaitik 
cSkwL 
Ontm 


niWH  Oas  .*•.«•..• 
K«e1lMta  Bailwajr... 


Coanala 


OriMM 


If  n—  MrtlmiiBMu 


keadi  Aartriu  Lm>W4. 


4«0  0  

46  76  46  66 

996  S6  298  0 

83  341 

1074  108  0 

817S  U  8180  0 

640  0  

1026  0  1081  26 

SIS  76  227  60 

416  0  

676  0  '...  670*  0 

660  0  660  0 

686  0  678  76 

1008  76  1006  0 

886  0  886  0 

M2  60  686  0 

905  ••  907  60 

637  &  626  0 

416  u  412  60 

2Qt  0  90O  0 


o(  tha  Natioaal  AaaenMy. 
inc  aeraral  montha,  baa 


thaBadgat 

liMtiea.  oeeopyinc  aeraral  montha, 
pott,  wUeh  givaa  thcae  reaoHa  for  1871 ;— 


Ml 


3,197,116,499 
•,  149,974071 


1:  143,410 


Wlf  hy 
■■••»  sr"! 
ihatjae 
rmmptm 


i«i 


Casimir  Perier,  who  posseesee  considerable  authority  in 
financial  matters.  It  must  be  very  mortifying  to  M.  Pouyer- 
Quertier,  for  the  reason  that  it  condemns  and  rejects  his  pet 
project  of  putting  a  duty  of  20  per  cent  on  the  raw  materials 
of  textile  industries,  and  proposes  taxes  of  which  he  never 
dreamed.  In  place  of  the  °Jl>  per  cent,  it  recommends  one  of 
3.  That  is  certainly  objectionable,  but  it  is  doubtless  meant 
aa  a  sort  c4  salve  to  the  wounded  vanity  of  the  minister  and 
his  chief,  M.  Thiers,  who  is  as  Protectionist  as  he.  The  taxes 
advised  are,  first,  on  incomes,  estimated  to  produce  80,000,000f ; 
secondly,  on  the  carrying  of  passengers  and  goods  by  railway 
and  steamers,  'JS.OOO.OOOf ;  thirdly,  on  g^mpowder,  300,000f ; 
fourthly,  on  dnba  and  billiard  tables,  2iN},0<X»f;  fifthly,  on 
horaea  and  carriages,  2,500,000f ;  and  lastly,  on  shares,  bonds, 
,  &c.  (videun  wuibUiere*),  5,000,000f .  The  3  per  cent,  on  raw 
materiak  being  calculated  to  yield  50,000,00(.>f ,  there  would  thus 
be  a  total  of  1<  0,o00,000f,  which  is  more  by  500.000f  than  the 
Qovemment  expected  from  its  20  per  cent.  The  proposed 
taxes  have  at  least  (that  on  raw  materials  exoepttHl)  the  merit 
of  being  politic,  inasmuch  as  they  are  to  fall  on  the  rich,  and 
it  is  important,  in  presence  of  the  Socialist  doctrines  of  the 
working  classes,  and  of  the  effect  they  produced  under  the 
Commune,  to  make  the  possessors  of  wealth  pay  specially.  Is 
it  not  astonishing  that  whilst  M.  Thiers,  by  taxes  on  wines  and 
beer,  has  rendered  the  cost  ot  living  greater  to  the  working 
men,  and  actually  proposed  to  reduce  their  means  of  occupa- 
tion by  taxes  on  indnKtry,  he  never  thought  of  asking  for  asix- 
pence  from  the  wealthy  ?  Yet  he  would  be  astonished  if  any 
one  were  to  tell  him  that  he  is  not  the  most  sagacious  btates- 
man  and  the  most  profound  financier  in  Europe. 

The  Assembly,  impatient  to  adjourn  fer  holidays,  has  dealt 
with  the  Budget  of  1871  in  an  unseemly  manner.  It  has 
scarcely  discussed  it  at  all — has,  in  fnct  (the  phrase  is  not  too 
strong),  scampered  through  it.  One  point  is  to  be  noticed — that 
M.  de  Soubeyran  drew  atU-ntion  to  the  fact  that  oO.OOO.OOOf 
were  put  down  for  the  Bank  of  France,  when  a  sum  of  less 
than  one-fifth  of  the  amount  would  suffice  to  pay  the  interest 
on  the  advances  it  has  made  to  the  TVeasury ;  but  the  Minister 
of  Finance  stated  that  the  60,000,000f  were  for  part  reduction 
of  the  debt  as  well  as  for  interest  He  added  that  the  interest, 
at  first  fixed  at  6  per  cent,  and  now  reduced  to  3,  was  about  to 
be  lowered,  negotiations  being  pending  on  the  subject.  M.  do 
Soubeyran  also  revived  a  matter  which  he  brought  forward 
under  the  Empire— a  miscalculation  in  the  annuities  payable 
to  railway  companies,  whereby  the  Government  was  giving 
more  than  it  need  do ;  but  at  uie  request  of  the  Minister  of 
Public  Works,  he  postponed  a  discussion  to  next  Session.  An 
attempt  was  made  to  obtain  from  the  Government  definite  ex- 
phiuations  and  engagements  respecting  the  admibsiou  of  tha 
pro<luct«  of  the  codc^  territories  of  Alsace  and  L<jrraine  into 
France.  It  is  contrary  to  the  iuterests  of  French  Protectionists, 
and  particularly  of  cotton  spinners,  to  facilitate  the  entrance 
of  those  products  into  France,  though  there  are  large  Hto<:k8 
on  hand,  formed  before  the  territories  ceased  to  be  French  ; 
and  so  all  that  could  be  extracted  from  M.  Pouycr.Quertier, 
himself  a  cotton  spinner,  was  the  statement  that  negotiations 
with  Prussia  on  the  subject  arc  in  progress. 

The  Government,  fearing  that  its  project  about  the  20  per 
cent  on  raw  materials  womd  have  no  chimoe  of  passing  before 
the  prorogation  of  the  Chamber,  presented  a  oemana  to  b« 
allowed  t»  put  an  additional  lUcime  on  all  tuxes  from  1st 
January  next,  in  the  event  of  the  said  tax  not  being  adopted 
before  that  date.  This  was  a  cunning  s<;heiue  for  inveigling 
th«  Chamber  into  the  adoption  of  the  tax  at  least  in  principle. 
Bnt  it  p ^  '  ''if  demand  with  mark(<d  ri-pugiiiiniu',  and 
referred  i'  iMniitt*-".-  on  the  Budget      The  Committee 

reported  ;i^........  .;.  und  it  stands  over. 

In  a  message  to  the  Assembly,  M.  Thiers  treats  of  the  raw 
mat«nal  tax,  and  be  lays  down  with  respect  to  it,  "  that  it  is 
aa  catabliabed  truth"  (Uterally  he  aa^s  "a  usual  truth"— 
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contemptuous  check,  M.  Pouyer-Quertier  would  have  resigned, 
but  he  has  not  done  so.  The  14ti,(>00,000f  are  to  be  provided 
by  the  Government  from  general  resources ;  but  it  is  allowed 
five  yeai-8  for  doing  so,  and  no  interest  is  granted.  The 
Minister  of  Finance  has  also  sustained  another  check.  He 
wanted  to  deprive  newspapers  and  pei-iodicals  of  the  privilege 
of  being  sent  in  parcels  by  railway,  instead  of  by  post ;  but 
after  two  days  discussion  the  Assembly  found  itself  iinable 
to  consent,  and  the  matter  was  postponed  to  next  Session. 

That,  as  intimated  before,  the  estimate  of  the  expenses  of 
1871,  large  as  it  is,  must  not  be  considered  definitive,  is  demon- 
strated first  by  the  grant  of  the  aforesaid  14(),000,000f,  and 
next  by  the  adoption  of  a  BUI  according  153,l-25,0(X)f  for  feed- 
ing the  Grerman  army  of  occupation  to  the  end  of  1871 ; 
6,080,302f  for  "  the  contributions  due  to  the  Germans  in  execu- 
tion of  the  Convention  of  16th  March;"  and  315,l()8f  "as 
indemnity  for  the  carrying  off  of  a  railway  train  near 
Epernay."  By  another  Bill,  adopted  yesterday,  113,000f  are 
furnished  for  the  expense  of  executing  the  new  law  on  stamps 
and  registration. 

A  report  on  "  the  general  financial  situation,"  presented  to 
the  Assembly  by  a  special  committee,  states  that  the  Budget, 
ordinary  and  extraordinary,  of  1870  was  fixed  at  l,811,813,000f 
— that  was  "  the  Budget  of  peace."  But  war  came,  and 
between  the  18th  July  and  31st  December  of  that  year  supple- 
mentary credits  of  l,656,129,776f  were  opened. 

The  Assembly  having  sanctioned  the  new  loan  of 
350,000,000f  of  the  City  of  Paris,  it  was  expected  to  be 
announced  for  subscription  to  day,  but  no  advertisement  has 
appeared.  The  Municipal  Council  has  decided  that  it  shall  be 
in  400f  bonds,  not  500f,  bearing  12f  interest,  but,  as 
proposed  last  week,  it  has  left  to  the  Prefect  and  to  a  special 
committee  to  fix  the  price  of  issue.  This  fixing  is  only  to 
take  place  at  the  last  moment,  in  order  to  prevent  unseemly 
speculation,  but  on  dit  the  figure  will  be  277f.  The  Municipal 
Council  has  also  decided  that  oOf  shall  be  paid  on  subscribing, 
30f  on  allotment,  the  rest  in  instalments.  Discount  is  to  be 
given  on  calls  paid  in  advance.  Lotteiy  prizes  not  ex- 
ceeding l,500,000f  per  annum  with  quarterly  drawings  are 
attached  to  the  loan.  Interest  is  to  run  from  1st  July,  and 
is  to  be  paid  half-yearly.  The  loan  is  to  be  redeemed  in  75 
years.  The  bankers  who  sometime  ago  advanced  41,000,000f 
are  to  be  allowed  to  subscribe  that  sum.  which  is  to  their  ad- 
vantage, and  holders  of  bonds  of  the  Caisse  Municipale  and 
the  Caisse  des  Travaux  are  to  enjoy  the  same  privilege.  Out 
of  the  proceeds  of  the  loan  the  debt  to  the  Bank  of  210.000,000f 
is  to  be  paid,  and  so  likewise  are  the  bonds  of  the  said  two 
Caissos  and  that  of  the  Caisse  du  Boulangerie.  The  premium 
on  the  loan  at  the  Bourse  has  fallen  to  from  lOf  to  llf. 

The  Prefecture  of  the  Seine  proceeded  on  Tuesday  to  the 
drawings  of  the  bonds  entitled  to  prizes  of  the  I8ti9  loan, 
which  ought  to  have  taken  place  on  15th  April  and  15th  July. 
The  amount  of  prizes  for  each  drawing  was  250,000f,  the  prin- 
cipal one  in  cash  being  200,000f.  It  has  since  been  notified 
that  they  will  be  paid  on  presentation  of  the  winning  bonds. 

Numerous  other  towns  are  under  the  necessity  of  bon-ow- 
ing  as  well  as  Paris,  but  none  approaches  its  figure.  Versailles, 
for  example,  has  been  authorised  to  raise  3,000,000f;  Elbeuf, 
700,000f ;  Eouen,  3,500,000f ;  Laval,  100,000f ;  Caen,  310,000f. 

In  consequence  of  the  refusal  of  certain  foreign  houses  to 
pay  tills  on  the  pretext  that,  in  virtue  of  the  delays  accorded 
m  France,  they  were  not  protested  in  due  time,  the  Bank  of 
France  has  published  a  notification  to  the  eficct  that,  "  in 
order  to  maintain  as  far  as  it  can  the  respect  of  engagements, 
it  will  m  its  discounts  treat  those  houses  as  it  does  those  in 
France  who  are  not  sufficiently  careful  to  do  honour  to  their 
signatures,"  and  in  order  that  it  may  do  so  it  calls  for  lists  of 
the  firms  that  "  have  thought  fit  to  replace  the  payment  of 
their  debts  by  a  legal  technicality  contrary  to  equity."  It  may 
be  remembered  some  time  ago  Gtjrman  courts  held  that,  under 
the  circumstances,  the  refusal  to  pay  was  justifiable,  and 
simUar  decisions  have  been  given  both  in  Italy  and  Switzer- 
land. But  if  legal  are  they  not,  as  the  Bank  says,  "  contrary 
to  equity  ?" 

The  Board  of  Customs  makes  known  that  beer  imported  fi-om 
countries  with  which  there  are  treaties  of  commerce  must 
henceforth  pay  5f  60c  the  hectolitre  instead  of  4f  40c,  in  con- 
sequence of  the  taxes  on  bcermade  in  France beingaugmented. 
The  treaties  permit  an  increase  of  duty  on  foreign  jiroducts 
where  the  internal  tax  on  corresponding  articles  is  increased. 

A  competent  writer  on  ngricultui-al  affairs,  after  examining 
reports  from  all  parts  of  Fi-ance,  conies  to  the  conclusion  that 
the  wheat  harvest  this  year  presents  a  deficit  of  20  to  25  mil- 
lion hectolitres  ;  but  that  the  yield  of  rye,  oats,  barley,  buck- 
wheat, and  maize  wiU,  on  the  whole,  be  abundant.  The 
potato  crop,  which  at  one  time  was  promising,  has  suffered 
considerably,  and  the  malady  has  broken  out  in  it ;  in  con- 
sequence a  marked  advance  m  price  is  to  be  expected.  The 
beetroot  crop  will  be  good.  The  wine  crop  will  l)C  of  an 
average  in  quantity  and  not  bad  in  quality,  but  there  will  be 
Uttle  cider,  the  apple  crops  having  failed  in  Normandy  and 
Picardy.     Forage  is  everywhere  a  good  average  ;^rape8eed  is 


indifferent,  but  hemp  and  flax,  olives,  and  madder  are  good ; 
lastly,  silkworms,  an  important  branch  of  agricultural  indus- 
try, have  suffered  less  from  the  malady  Uiau  in  previous 
yeai-s. 

The  subscription  to  the  Suez  Canal  loan  is  reported  (not 
officially)  to  be  progressing  favourably,  many  of  the  holders  of 
overdue  bonds  and  coupons  thinking  it  expedient  to  exchange 
old  paper  for  new.  The  company  advertises  that  in  August, 
1871,  its  receipts  were487,371f  more  than  in  the  coiTesponding 
month  of  1870. 

No  official  account  of  the  result  of  the  subscription  in  Paris 
to  the  new  Spanish  loan  has  been  published ;  but  some  bankers, 
and  notably  the  Banque  de  Paris,  are  understood  to  have 
entered  into  it  largely. 

In  the  meeting  of  the  Credit  Foncier  Colonial,  the  opera- 
tions of  1870  in  the  colonies  were  reported  to  have  been  un- 
satisfactory, owing  partly  to  political  events,  but  principally 
to  sickness  and  drought,  particularly  in  La  Reunion.  The 
profits  of  the  year  were  only  43,970f ,  and  that  sum  being  too 
small  to  distribute,  was  ordered  to  be  cairied  forward. 

The  Western  Railway  Company  announces  the  payment 
from  2nd  October  of  lOf  as  interest  on  shares. 

The  Company  of  the  Mines  de  la  Loire  (coal  pits)  is  to  pay 
from  16th  October  4f  as  dividend  for  the  first  half  of  the  pre- 
sent year. 

The  Company  of  the  Railway  from  Vitre  to  Fougeres  solicits 
subscriptions  to  6,478  obligations  at  280f,  redeemable  at  500f 
in  94  years,  and  producing  15f  interest. 

The  Medoc  Railway  Company  is  about  to  make  a  call,  the 
last,  on  its  shares — it  will  be  of  75f. 

The  Portuguese  Royal  Railway  Company  announces  the 
payment  at  Paris  of  7f  50c  for  the  coupon  No.  13,  on  bonds 
due  since  July  1,  1867. 

Subjoined  are  the  quotations  of  the  markets  of  the  last 
three  days  per  50  kilogs,  duty  paid  : — 

CoTTOK. — At  Havre,  New  Orleans  very  ordinary  rose  to  114f,  bnt  was 
yesterday  (Wednesday)  liyf ;  Oomrawuttee  good  ordinary,  87f  to  8Sf. 

Sugar. — At  Havre,  French  West  India  usino,  tiil  to  tiCf.  At  Mar- 
seilles, Havana,  oof  50o  to  S'Jf  50c.  Ht  Aantes,  Reunion  in  bond,  60f, 
bonne  quatrieme  ;  French  West  India,  53f  50c. 

UiDBS. — At  Havre,  Lima  salted  ox,  (ji)i;  Calcutta  calf,  first  qcality, 
12(Jf  to  13t)f  50c  ;  other  sorts,  iSl  50c  to  132f  50o ;  Jlartinique  salted, 
50f  ;  Monte  Video  dry  ux  and  cow,  12Gf ;  Valparaiso  dry  salted,  93f. 

Tallow. — At  Havre,  Buenos  Ayres  sheep,  65f  60o  ;  New  York, 
5Cf  75c  ;  Monte  A'ideo  saladeros  ox,  57f. 

Pepper. — At  Bordeaux,  Tellicherry,  170f:  Aleppy,  T"0f. 

Coffee. — At  Marseilles,  a  cargo  of  Rio,  72f  if  at  the  old  duties  bo  im- 
posed, 7Gf  if  the  new;  Maracaibo,  87f  50c.  At  Havre,  Hsyti,  132f; 
Uuatimala,  14  If  ;  Malabar  in  bond,  92f  50c.  At  Hourdeaux,  Costa 
Rica,  145f. 


Wbt  ISanfeerjj*  0n^tttt. 


BANK    RETURNS   AND   MONEY    MARKET. 
BANK    OF    ENGLAND. 

An  Aocodnt  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  th« 

week  ending  on  Wednesday,  the  13th  day  of  Stptamber,  1871. 
ISSUE    DEPARTMENT. 


Notes  issued 38,486,160 


Goveramont  debt 11,015,100 

Other  securities    8,981,900 

Gold  coin  and  bulUou  23,486,160 

Silver  bulUou    


38,486,160 
BANKING  DEPARTMENT. 
£ 


38,486,160 


Proprietors' capital  ..      14,553,000 

Rest  3,638,483 

Public  deposits,  in- 
cluding Exchequeii 
Savings'  Bunks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       5,943,645 

Other  deposits 20,129,518 

Seven-day   and   other 

bUU    6<)2,770 


£ 
Government  securities     13,970,005 

Other  secmitics    1(>,433,793 

Notes 13,750,965 

Gold  and  silver  coin...         672,654 


44,827,416  44,827,416 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  14th  Sopttmber,  1871. 

THK    OU>    FOllH. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 

LlABIUTIES.  £ 


Circulation  (including 

Bank  post  bUls) 25,297,965 

Public  deposits 5,943,615 

Private  deposits  20,129,518 


AS.SETS.  £ 

Securities 30,850,797 

Coin  and  bullion  24,158,814 


61.871,128  55,009,611 

The  balance  of  Assets  above  Liabilities  being  3,638,483/,  as  stat«d  m 
the  above  account  under  the  head  Rb«t. 
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FRIDAT  NIGHT. 
The  preeediBg  >oeo— to  eoapand  with  thoM  of  last  week 
exliibit^ 


afa«a]ati«o_ „ 

£ 

Pabiic  d«pa«iti 

521,710    

Otbardcpouto   

120lV«3: 

....     :,078,747 

Oov«tnnMat  McnritlM 

436,300 

BaffiM   ........ „ 

675,771 

1hmniT/^lZZ"'."Zy.T.Z 

2,07-'       . 

SO&421 

The  following  is  the  offidAl  retom  of  the  ebeqaes  and  bills 
•laared  at  the  Baaken'  Clearin^hoose  >— 

W«ak  mUati  Weak  lading         Week  cndiag 

Sept.  la,  Sept.   6,  Sept  14, 

1871.  1S71.  I87a 

£  £  £ 

Tkonday I1IO^OOO    83,969,000  9.161,000 

rrtdej-  19,55a,000     9t.7I8,000  10077,000 

Setanby  I«,MtOOO ,.    IMTS^OOO  12,<»4.000 

Matif 0,414,000    l<,9Ui,000  ia»aOOO 

Taeedar    — ..    14.559,000    1M08.000  11.622.000 

Wedaeeday  _ 14.990,000    13,049,000  10.15S.000 


Tctal 


i.468^000     115.586,000     63,887.000 

OEOBGE  DERBYSHIRE,  Chief  bupeetor. 
Baaken'  Clcihiij(-iw(Me,  Septenber  Uth,  1S71. 
Tha  total  auiM  the  4th  of  Janoary.  1871.  is  3,178.683,000/, 
ipand  with  2,751.859,000/  for  the  corresponding  period 
iMt  )«ar.  showing  an  increase  of  426.823,000/. 

Sabjoined  is  our  osnal  table,  affording  a  comparatiTe  riew  of 
the  Baak  returns,  the  Bank  rate  of  discount,  the  price  of 
Ooaaol^  the  ptiee  of  wheat,  and  the  leading  exchanges,  dnrini? 
aporied  of  four  yean,  eocreaponding  with  the  present  date,  m 
w«n  M  Ua  yaaiB  back.  m. : — 


Ail 


•^MiAnrSMi 


Q«*ira 


■■tita 


1, 


her  rtdoeed  from  4  to  S| 
^p«  cmi       1  u«  naincuoo  01   iiiiiiDiai  doo  to  tho  AoMiieaa 
•osttBaad. 

Ial8««.aMMqr»aas«iIlal8iMroni    Tha  raport  of  the 

Coauaitlaa  of  tbo  Bowe  of  OoBmona  aa  to  tha  dafi- 

of  i^Aaital  odaeatka  ia  Eaglaad  bad  prodeead  a 


CT««rtt>i 


ISSB. 


ajnjss 


IMMTtt! 

n%   I 


ujauai 
i«jswa> 


lajTSjai 


K  «  «7)  i  M  B)  so 
n  It  !•  U  ISt  !•( 
Utt  MljlSMin 


s«n  li,  ,  a«ft. 


14 

mo. 


irjautt  I  isuMstitt 


uoawas 

aMflt,w> 


IMBOU 


tLuata 
s% 


HI 

«i  ltd        4ai    Id 

u  u   <H  ^1  1st    1*1 

u  111  IS  ;u  Ml  i«| 

n.aieaBo 


i<*cu, 
isn. 


t 

»M7Mi 
SMSMS 
S«.I«tM 

lUTiuns 
ia,tat.7si 

I441M1S 

stja«« 

S% 


litf    H 

U  171    171 
lit     Si 

a«,4a«jeao 


I»  1S89.  than  waa  rather  aa  iapn?od  damaad  for  tha 
wa*.  bat  ao  ahaaga  ia  tha  rateo.    A  aaw  Prateetioaiat  aoi- 


«Mbsia*l 
I  of  tnXk 


aoi- 
ia  tha  giaaitowBS^  nneaatoasJ  by  tha 
As  oatbfoak  of  war  bttwMa  Spaio  and 
the  Uailad  8lal«  «aa  apprahaadad.  ia  ooaMotioa  ailh  tha 
Cabaa  iaearraelioa. 

Ia  IH'O.  tha  Baak  raU  was  farthar  ladaeod  ftos  8|  to  8 

1 •'  -  vwfahtioa  of  fotai«a  aMaajr  ia  Eagiaad  for 

ry  larga.    Tha  i^ga  of  Ptefi  was  ao«  iauni 


*M   *  •tnaf  pahUo  apialoB  be«h  that 
<e  poaoa,  and  that  Waglii!  oa«ht  aot  to 


ia<| . 


I  partly  do" 


te.  aa  Peaipaiad  with 

ia   I  '<4«taaoy  of 

of  ■>  ;    ia  1S69, 

aad    ia    l&i4K  aa  atoasa    af 

•a  oiaaai  af  tMi.ItU 

■Krr— Tha  deaaaad  for  aeaay 

:^(.  and  to-day  thaia  Is  a  good 

^1  at  tb«  Baak.    Aa  rata* 

..~-ie  a  daaidad  adtaaaa  for  tho 

a   DOW  balag  11  taalaad  of  l|, 

■^  "    itis  1}    1^' 

<<  week  to  tha 


of  the  Stock  Exchange  settlemeot,  which  oaused  a  Tery  active 
demand,  but  the  hardening  of  the  rates  has  continued  to-day, 
and  is  simply  ascribed  to  the  large  amount  of  general  busineaa 
coupled  with  a  scantier  supply  of  msney,  and  some  apprehen- 
sions felt  on  account  of  the  withdrawal  of  bullion  from  the 
Bank — orer  600.000/  for  the  week— chiefly,  it  is  stated,  on 
German  account. 

The  appearance  of  the  Bank  return,  showing  the  large 
reduction  of  bullion  which  we  hare  noticed,  has  streogthened 
the  view  to  which  we  referred  last  week  — that  money  may  rise 
in  ralae  sharply  at  an  early  date.  But  the  circumstances  are 
not  reallr  changed  from  last  week,  and  we  see  no  likelihood  of 
any  immediate  change,  except  a  rety  gradual  rise.  A  good 
deal  of  bullion  has  certainly  been  taken  away,  but  the  store 
is  still  very  large,  and  the  amounts  on  the  way  from  Australia 
are  also  considerable— quite  enough  to  compensate  in  great  part 
for  any  probable  withdrawals.  Tbe  statement  which  we  publish 
elfewbere,  extracted  from  the  Berlin  correspondence  of  the 
2Yni«s,  quite  confirms  tbe  view  that  any  payments  of  tho  in- 
demnity which  harp  yet  been  made  will  not  be  the  means  of 
causing  a  great  lock-ap  of  bullion.  For  the  moment  there  is 
no  doubt  some  demand  for  coin,  which  is  likely  to  continue  a 
few  weeks  longer,  on  account  of  the  harvest  and  the  holidays, 
but  the  Bank  is  too  strong  for  this  cause,  either  by  itself  or  in 
conjunction  with  other  causes  in  prospect,  to  produce  any 
sharp  rise.  Two  or  three  months  later,  when  the  present 
causes  have  accumulated,  such  a  rise  is  most  likely,  but  we 
doubt  if  the  extreme  apprehensions  entertained  as  to  an  imme- 
diate change  are  well  founded. 

The  changes  in  the  Bank  return  for  the  week  besides  the 
withdrawal  of  bullion  we  have  noticed  are — an  increase  of 
521.710/  in  the  public  deposits,  a  decreace  of  1,072.747/ in 
the  private  deposits,  an  increase  of  201.637/  in  the  Oovorn- 
ment  securit''eii,  and  a  decrease  of  426,301/  in  the  prirata 
securities.  Tbe  decrease  of  the  private  securities  is  very 
nearly  the  same  as  the  increase  in  the  previous  week  ;  so 
that  there  has  been  little  real  change  for  some  time  in  tha 
business  of  the  Bank.  Next  account  will  probably  show  an 
increase.  The  bullion  in  the  Bank  of  France  has  diminished 
692,000/  during  the  week. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  ran  :^ 

Buk  bUU— 3  mcmths  li        per  cent. 

Do  S     — 1}        peroMit. 

Do  4      —        ... ti  i     parocDL 

Do  B      —         2j  {     per  cout. 

Trmda  bills — 3  moDths   , 2  par  cant. 

Do  4      —        34        per  cant. 

Do  6     —        „ Sf  8    pareeot. 

The  allowances  for  money  at  the  joint  stock  banks  and  dis- 
count houses  are  as  follow  :— 

Joint  Sleek  Baoka  al  sail I     par  earn. 

Disoonat  hoosaa  at  call    1     par  oani. 

Do  «ith  aevaa  days' oottee    ...» U  par  cent. 

Do  four Issu  days' ij  par  oeot. 

Tbe  diaeoont  quotations  earrent  in  tbe  ctitef  oontineaial 
citi«a  are  aa  follows  :— • 

Bank  Rate, 
per  UanU 


Open  Market, 
per  Gent. 


Viaona    

Bariin • 

Frankfort 5 

>Bistardsin    


3 


4 

5* 


*i » 

r.;;:(t 


'J 

it 

8 

2 
.H 


wa»k  baa  witseaaed  aaothor 
of  prioee  on  tba  Stoek  Bx 


BaadmiY  

gtPWaraban  »      

The  Stock  MAKKirs.— Tha 
step  in  tho  upward   morameot 

ehaaga,  wUeh  has  been  the  strikiaa' faatoro  of  tha  ourkat 
•rer  aiaoo  tha  soppreaaion  of  tba  Paris  iasorreotioa  aad  tha 
oonolorioB  of  the  gr»at  French  loan.  Tha  aioremoat  hat 
beaa  aapeeially  naarfeetod  in  tbe  two  groat  dopartaMato  of 
English  railway*  aad  Poraign  Oovareaaat  aaoadtiaa,  aad 
tbera  Is  s<ill  ibo  tama  aoUworthy  exoaptioa  of  Ooaaria  fh>a 
the  gaaaral  onnaat.  In  both  tho  kadlag  dapartowato  wo 
have  naoMd  theia  bare  beaa  spooial  oaoaas  at  work  to  prooMto 
tho  rise,  ia  addltioa  to  tbe  geaarat  oaoaei  of  tba  ahoadaBoo  of 
aMwey,  tbe  prospartty  of  tbe  eoaatry,  aad  tha  aeardty  of 
eaabiiahad  laraataaals.  In  English  railways,  tba  traffio 
retoraa  ham  aot  only  ooatlouad  aiaat  favoarabio,  bat  now 
that  aeariy  thro*  moaths  of  tha  eorrsat  half-year 
har*  olapaod,  it  it  noa  that  tha  rata  of  iaoraaao 
h    tha    tnAo    ia    gnatar    thaa    it    haa    baas    bofoca, 
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and  that  it  is  every  day  of  a  more  profitable  character. 
The  announcement  in  this  state  of  things  that  the  directors 
of  the  London  and  North-Western  and  Lancashire  and  York- 
shire Eails^ays  had  entered  into  a  joint-purse  agreement,  show- 
ing that  in  the  case  of  these  two  large  undertakings  the  natural 
growth  of  business  profits  would  be  assisted  by  conciliation 
and  harmonious  working,  was  just  the  kind  of  event  to  pro- 
duce a  sort  of  railway  mania.  London  and  North-Western  went 
up  4  per  cent,  at  a  jump,  remaining  firm  at  the  advance,  and 
there  was  a  general  movement  almost  all  through  the  market  in 
sympathy— not  much  disturbed  at  the  close  yesterday  by  less 
favourable  announcements  of  the  North  British  dividend 
than  were  anticipated.  In  foreign  securities  again  the  mar- 
ket is  still  influenced  by  the  great  success  of  the  Spanish 
loan  of  last  week,  which  has  increased  the  purchases  for 
investment,  so  that  the  bears  being  tightly  squeezed  at 
the  settlement  are  eager  to  buy  back.  The  continuous 
absorption  of  Spanish  stock  however  is  only  a  part  of 
the  general  movement  which  has  lately  been  in  progress  in 
foreign  securities,  and  which  must  gradually  diminish  the 
return  which  an  investor  may  expect  to  obtain  in  this  depart- 
ment. The  miscellaneous  market  continues  to  show  the 
features  which  we  have  noticed  for  some  time.  The  better 
home  securities  are  all  in  favour,  as  prosperity  is  naturally 
expected  of  them  with  the  growth  of  the  country  ;  certain 
credit  institutions,  whose  capital  was  locked  up  in  unsaleable 
investments  during  the  1866  panic,  are  now  beginning  to 
revive  ;  and  there  is  still  a  great  deal  of  attention  being  given 
to  the  Asphalte,  Sewage,  and  other  new  companies  which  are 
turning  to  account  some  novel  application  of  science.  There 
are  some  signs  that  the  next  great  mania  may  be  in  this 
description  of  company,  the  sanguine  disposition  of  the  public 
being  already  so  great  that  a  few  successes,  which  are  likely 
enough,  can  hardly  fail  to  cause  a  run. 

One  of  the  most  noticeable  features  in  the  present  rise  is  its 
continuance  in  spite  of  ttie  assurances  in  many  quarters  that 
the  value  of  money  may  at  some  early  date  riee  very  suddenly. 
We  have  noticed  above  the  principal  fact  relied  on  to  support 
this  conclusion — the  diminution  of  the  store  of  bullion  in  the 
Banks  of  England  and  France  ;  but  it  would  seem  that  the 
apprehended  advance  is  still  too  remote  to  affect  seriously 
Stock  Exchange  speculation,  though  a  slight  dulness  to-day 
is  ascribed  to  this  cause.  As  regards  home  securities  besides, 
it  is  remarked  that  their  real  value  is  increasing  so  rapidly,  that 
even  a  severe  panic  need  not  have  many  terrors  except  for  the 
very  weakest  speculators. 

Englisu  Goveenment  Secukities. — As  we  have  already 
remarked  this  department  has  continued  without  animation, 
especially  compared  with  the  activity  displayed  in  almost  all 
other  departments. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


CONSOLS. 
Money.  Account. 

Lowest.       Highest        Lowest       Highest. 
»3i    »3i 

93|  »n 

m  83i 

93i  93J 

»3k  83i 

83}  93i 


93} 
93} 
93i 
93i 
93i 
93} 


Exchequer  Bills. 
Murcti  aiuL  June. 
..  10s  to  163  pm 
..  lOi  t '  los  pm 
..  IDs  to  16s  pm 
...  104  to  159  pra 
..  10s  to  16m  pm 
..    lOs  to  16s  pm 


Inc. 
or  Dec. 

-    A 


Saturday  93i 

Monilay 93* 

Tuesday 93} 

Wednesday  93} 

Thursday  93} 

Friday    93} 

The   following  are    the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closlni;  Prices         Clsslng  Prices 
last  Friday.  this  dav. 

Consols  for  money 93,>j  i*,  93}} 

Ditto  October 83  »     ^  93}  J 

Keduc«i3%    »U  i  «li  f 

New  3%  »U  i  »1»  I         

Bank  block,  last  dividend  *}  % 2io  7  

India8tock,10}%,riU.ataWApl.30,l37-l    208  8  207  9  +     I 

Ditto  6  %,  red.  at  par,  Jul.,  6,  lt)>W  110}  J  109}  t        -     1 

EicHEQCEE  Bills. — 8s  to  15s  prem. 
Indian    Goteunment    Secubities. — An    announcement 
is  made  this  evening  by  the  Stcrelary  of  State  for  India  that 
the    Indian    Government  on    16th  October  next  will   issue 
a     formal    notification    of    their     intmtion     to    discharge 
the  "new  5  per   cent,   loan  of    1856-7  "    at   maturity,  viz., 
on    the    16th    January,     1872.       In    anticipation    of    the 
notice,    the    Government    of    India   further    announce  that 
holders  of  the  loan  will  have  the  option  of  converting  to  the 
extent  of  13,500,000/  into  a  new  loan,  to  be  called  the  Trans- 
fer Loan  of  1872,  which  will  bear  interest  at  4 J   percent. 
per  annum  daring  the   first  seven  years  of  its  currency,  and 
afterwards  at  4  per  cent.,  the  loan  not  to  be  paid  off  before 
I  the  IGth  January,  1882,  nor  without  a  previous  three  months' 
1  notice.     The  notice  given  will  be  found  in  our  advertising 
)  columns. 


Colonial    Government     Secueitie3. — The    following 
shows  the  changes  for  the  week  in  this  department : — 

Closing  Prices  Closing  Prices      Inc. 

last  Friday.  t'lis  day.         or  Dec. 

Canada  6% 108  B  107  8  -     1 

unto  5  % 101  2  101  2  

New  Zeal«nd  5  %  Coniolidatcd  Binds 101  }  101  }  

New  South  Wales  5  %  Bond",  188S  to  1896     101  t  103}  1}  -       } 

Nova -colla  6%  Bonds,  1875 103}  4}  103}  4}  

Queensland  Government  6%  Bond.,  188-1-6    109}  109}  

Victoila8% lU  15  114}  I  

Ditto  New  6%     1016  101}  6}  +       } 

FoBEiGN  Goveenment  Secueitiis. — The  event  of 
the  week,  as  we  have  already  said,  is  the  rise  in  Spanish 
stock,  including  the  new  loan.  It  was  officially  an- 
nounced from  Madrid  that  the  applications  for  the  loan 
were  seven  times  in  excess  of  the  effective  amount  required, 
and  the  applications,  as  well  as  the  recent  purchases  of 
Spanish,  being  all  of  the  best  kind,  the  effect  necessarily  was 
to  make  Spanish  stock  in  great  demand.  This  effect,  as  usual, 
was  intensified  at  the  settlement,  by  the  anxiety  of  the  bears 
to  buy  back  or  to  obtain  the  loan  of  stock,  and  we  under- 
stand that  the  severe  blow  given  to  the  bears  is  one  of  the  main 
causes  of  the  sharpness  of  the  rise  this  week.  The  reception 
of  the  King  of  Spain  on  his  present  tour  has  also 
contributed  to  improve  the  credit  of  Spain,  proving  as  it  does 
that  the  new  dynasty  is  very  firmly  seated,  and  that  barring 
accidents  it  has  at  least  a  pretty  long  lease  of  the  throne  in 
prospect.  There  is  a  concurrence  of  testimony  moreover  to  the 
reality  and  vigour  of  the  attempts  being  made  to  put  the 
finances  straight ;  and  the  recent  growth  of  the  country  is 
remarkable.  Apart  from  the  dealings  in  Spanish  there 
is  very  little  to  notice  in  the  foreign  department,  except  the 
generalityof  the  rise — the  lead  as  usual  being  given  by  French 
securities,  which  have  steadily  improved  since  the  settlement 
of  the  constitutional  crisis.  South  American  securities  con- 
tinue, as  they  have  been  for  some  time,  in  strong  demand, 
though  the  immediate  cause  of  the  special  favour  shown  to 
them  during  the  closing  months  of  the  late  war — the  appre- 
hension of  continental  complications — is  weaker  than  it  was. 
To-day  the  market  continued  good  till  very  nearly  the  close, 
when  there  was  a  slight  reaction,  but  the  market  is  substan- 
tially firm,  and  there  has  been  another  rise  for  the  day.  The 
closing  price  of  Spanish  Threes  is  34J^„-  |J-,  a  rise  of  If  for 
the  week,  and  the  quotation  for  the  scrip  of  the  New  loan  is 
at  a  corresponding  premium. 

The  closing  prices  of  French  securities  are — Eentes,  565  | ; 
Morgaa  loan,  101  i  §  ;  New  loan,  8^',  ^V  prem.— showing 
respectively  a  rise  of  y\,  1},  and  li  for  the  week. 

It  is  understood  that  an  appeal  will  shortly  be  made  for 
subscriptions  to  a  Paraguayan  loan  for  the  nominal  amount  of 
1,000,000Z,  to  assist  the  country  in  the  difficult  work  of  "  re- 
construction," in  which  it  is  now  engaged. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices        Closing  PriCM        Inc. 
last  Friday.  this  dsy.         or  l;ec 

Argentine  6% 93  4  93  4  ...    ... 

D,ttol871*. »0  1»<1       »«V1         +       1 

Brazilian  6  %  18«6 M}  6J        »*  t  -      t 

pilto  4}  %,  1863 8*^«,  ~A  -     "i 


8S  6             84  « 

Ditto  5  %,  1371  »14  »           "^ ,♦ 

Buenos  Ayres  «  % M  7  96  7  

Ditto  6  %,  1870  8*  5  94  6  

Chilian  4}%    84  B  84  6  

Danubian  Principalities  7  %  83  4           83  4           ...    ... 

Dltt,,8% 89  91           88  9             -       2 

Egyptian  7  %,'l882    84}  6}  xd  84}  6}        

Ditto  7%,  ISM   88  7  9«7  

Ditto7%,18««(RaUwavs) 100  3         100  2          ...    ... 

Ditto  7  %,  18B6  (Pas  la  Loan) 83}  4}        84}  i           +       t 

Ditto  9%,  1887 101  a       i»i"      "•  ••; 

Dltto7%.18««  .-. I?J  *         ,„,*.          I     i! 

French  N.uonalDtfenceloM  6%  1870...  991100      Wl  }          +     •» 

Ditto  6  %,  1871 "•     ,     2,*,      •••  •;• 

Itall.n  6  %,  IS«1 S'i."      S«f 

Ditto  6  %  State  Domain  M  91  2L  fi        

Ditto  6  %  Tobacco  Bonds 90i  It       rf:  i*       

J.p.ne«>9%,1870    1M6           1016           .»     ... 

Meiican  3  %    ••-  J.tt  !          iS  !          I     1 

North  German  Confederation  6%,  1st  Iss.  101}          106  t          +     ' 

Peruvian  6  %,  1866    »2i  3} »»  t  .-•    ••• 

Portuguese  3%  Bonds,  18«8  ?S  *    ..      It            I       i 

Bussiau  6  %,  1822 «"'»       89}             +       } 

Ditto  3%,  1859   M»            "J"            

Ditto  6%,  1862  89*^80}      89}  90i       ...     ... 

Ditto  6%,  1884   »5  6             96i  «}         +       t 

unto  6%,  1870   8S}8}         »}  1           +       * 

Ditto,  AUKlo-Dutch,  6  %,  186B 96}  8}         WJ  6t        

Ditto6%,  0;el-Vit.bsk  Bond. 89}  i          W}  | 

Ditto  *  %.  Nlcolal  Hallway  Bond. 73}  }          73t  J 

Ditto  6  %,  Moscow  Jaroslaw M  »           M  u 

Ditto  6  %,Charko(-Azot  Bonds 87}  Si  xd  W^» 

Spanish  3% S^JU  - 

Ditto  6  %,  1870  S0»  It 

Uitt*  3%,  1871,  Scrip  ••• 

Turkish  6  %,  1844 MJ  ?»  - 

Ditto  6  %,  1868  «2t  3t  Xd  ... 

Ditto  8  %,  1862  " 5?I  1* 

Ditto  6  %,  1866   «}  I  - 

Ditto  6  %,  1846   «Ji  J* 

Dittos  %,  1868   - •»»  t 

Ditto  6  %,  1871,  Scrip  


i 


+     MJ 

+     1 


34}  t 

82  i 

3}  I  pm  

88}  7}  ...     ••• 

62  3  -       } 

68  7  -      4 
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EiceLiiH  Bjjlwats. — The  last  we«k  hM  b«en  one  of 
great  excitement  in  the  railway  market.  The  impression  a 
•week  ago,  though  the  market  was  still  good,  was  Tery  decided 
that  no  great  farther  riae  was  imminent.  It  was  currently 
said  that  there  had  been  so  much  weak  buying  that  some 
reaction  at  the  settlement  would  be  ineritable.  Thii 
turned  oat  to  hare  some  foundation,  the  contangoes  in  the 
leading  high-priced  lines  being  rery  heary,  and  causing  a 
weak  market  at  the  settlement ;  but  on  the  other  hand,  moat 
of  the  low-priced  lines,  as  well  as  Caledonian,  showed 
that  the  bear  aoooant  had  been  worked  off,  and  with 
light  contaogoes  and  good  tra£5e  returns  there  was  an 
upward  morement  all  tlvoogh  the  settleweat.  London  and 
Brighton,  and  Chatham  and  Dorer  piefai'—ce  and  ordi- 
'-V  bad  a  litMBq  adranee,  the  former  rising  to 
:  bat  the  iiin«r»i— mil,  as  will  be  seen  from  oar  sabjoiniHl 
'.-■  haabaMgeaanl  among  the  low-priced  lines,  inoloding 
L  i^eJonian,  Cheat  Werteni,  and  Soath-Westem  among  the 
higher^prieed,  bat  nnftimg  Korth  British,  which  Utterly 
feU  apon  aa  aafavooiahla  diridead  aanouncement.  On  the 
I  other  hand,  ia  Um  U^i^iriead  linea  a  somewhat  unexpected 
'  incident — the  aaBOwaeeateat  of  the  eoaclasion  of  a  joint-purse 
agreement  between  tlie  London  and  North- Western  and  Lanca- 
shire and  Yorkshire  companies — produced  an  immediate  re- 
boond  on  the  last  day  of  the  settlement.  North-Western, 
which  bad  been  coatiaoed  at  1-13  to  143^,  rose  almost  at  once 
to  147}  I4Si.  aad  Laacashire  and  Yorkshire  also  improred, 
North-Eaateni,  Great  Northern,  and  Midlaad  being  also 
farooiably  affeetad,  aad  rising  1  and  2  per  cent,  abave  the 
making-up  price  at  the  settlement.  The  advance  was  thus 
Terr  geoeraL  To-day  the  market  has  continued  good,  except 
at  the  verj  eloae,  when  a  relapee  was  oocasioced  by  the  pres- 
sure of  eooM  tales  for  rtaliaation,  the  dalnees  being  also  in- 
ervaeed  by  UfftAamiioafi  of  dearer  money.  There  is  no  doubt 
a  great  aasooat  of  pawned  stock  which  would  come  on  the 
market  in  the  erent  of  a  monetary  panic,  but  railway  pro- 
perty is  iaetaasiag  so  rapidly  in  r<>al  Talue  every  month  that 
no  appreheoakaa  of  a  check  of  this  sort  appear  to  hare  mach 
effect. 

With  regard  to  the  joint-parse  agreement    between  the 

London  aad  North-Westem  and  Lancashire  and   Yorkshire 

compaaiee,   tliere  can   be   little    doubt    of    its   baring   the 

gaod    effects    aaUeipated.      It    ought    to    be    pointed    out 

however     that    the    traffic     returns    of     these     two     lines 

ing  the  aiuwt  half-year  woald   of  themselves  justify 

pcaaMi   <|aolatlone  of   the  ordinary  shares,   assuming 

that  the  iaereasa  will  continue   for   some  months   longer. 

The    piutrngrr   ianraaae   alone   in   the   London    and    Korth- 

Wealam  line  baa  been  4A,000/  since  the  1st  of  July,  equal  of 

■•— !f  to  aa  addition  of  aboat  6s  8d  per  cent,  per  annam  to 

arrant  half-year's  divideod,  while  the  profit  of  the  goods 

-  '-ae*  to  date  woold  be  sofficiaat  to  aover  the  new  preference 

■gf  tot  th«  half-year.    Aa  than  are    still   three    aad 

'     ilf  montha  ct  the  half-yaar  to  ratora,  this  is  a  very  favonr- 

aeeooat,  aad  gi«aa  BOOM  eolow  lo  the  aatidpation  that  the 

>   iitloa  to  the  auiant  half>year's  dividend  may  be  at  the  rate 

'  I  per  aant  paraaaaat.    Atthk rate  of  iaerMwe  the  North- 

iifUaad  far  tha  ovrrat  yaar^-that  ia,  the  year  ending 

ft— wodd  ha  S  par  eeat.,  aad  in  oar  opinion  this  is 

•  wtiagWBi.    It  ie  obriooa  therefore  in  what 

.  irftiaa  toa  Una  is.  whan  the  natural  prospect 

I  by  aa  arraagaaaeat  which  will  save  work- 

roKvbly  iaflaaaaa  tha  buaiaees  of  both  oom- 

at  aa  tha  riaa  haa  been  wa  should 

•»'..  taportaat  riaa  ia  Kartb»Weatam  stock 

■ot  ia  Iha  olhar  laadbf  Daaa,  within  the  next  few 


'eal,  if 


»«*kc 

Tba  foBwIat  •k«**  ^  PfiMip>l  ebMgM  ia  tha  qooi*- 
lieMor«r4faHii78taaki,sai^aria(thalalaat       

CMkcPdas 


■  the  qoou 
lolalpdaaa: 


r. 


DM  a. 


IST* 

■M*4m. 

»i 

St: 

IMS 

..-.^  tm  1 

«    1 

Mtl 

les  1 

♦  1 

is*.' 

tas|s« 

*  1 

»■  1 

Es 

-3 

iS»i 

~-_   nil  til 

♦    « 

ati 

-_,,  mit 

n 

Sll 

Vl 

aie 

-.m-  ess 

«  1 

tw»l 

— ,.  Hn.i 

*  I 
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-.--SJ.'. 

-  1 
♦  It 

tMsdav. 
„-  sff> 

117  18 


srDn. 
+     » 


OoilHPrtMi 
iMtmiv. 

8o«tt-EMlani ... _„    SI)  I 

Di'te  PrafwTtd  -. IIT  18 

DItta  Otitm* 70  i  70{  It       ■«■      I 

The  quotations  for  the  leading  debenture  stoccs  compare 
as  follows  with  last  week  : — 

Clo>inr  Prtees        Cctinf  PrioM       lae. 


thla  d«r 
,>..  1U1« 
.._  US  IS 
Hi  17 

._  lot  6 
.....  K  100 
1»  S 


or  Die. 


U»t  Friday. 

OrMtEMMnias%    .«-« 114  IS 

Dllto  1887  niilnartl 113  IS 

RiwlWMt>rat%    lis  17 

LniiitMi  «Ml  IWslM  HI  M  %  lots 

iMdon.  CteL.  k  OoTM-  ArbiintkM  4)  %  M  100 

MMrapoUlmii  DtMtiot  S  %   »..  Ul  3 

The  trafiBc  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Bept.  9  to  833,139/, 
being  an  increase  of  55,683/  oa  the  corresponding  week  of  last 
year.  The  principal  increases  for  the  week  are — London  and 
North-Westem,  9,336/;  Midland,  6,262/;  Lancashire  and 
Yorkshire.  6,218/;  Great  Western,  4,513/;  Brighton.  3,899/; 
London  and  South- Western,  3,594/ ;  and  London,  Chatham, 
and  Dover,  3.301/.  Qreat  Eastern  shows  a  fractional  decrease, 
and  Great  Northern  only  a  fractional  increase ;  but  the  fea- 
ture to  which  we  drew  attention  last  week  of  a  considerable 
increase  of  passenger  traffic,  notwithstanding  a  decrease  of 
goods  traffic,  is  still  characteristic  of  the  returns  of  these  two 
lines.  The  following  are  the  details  in  each  case  for  the  week 
and  for  the  whole  period  :  — 

RAILWAY  TRAFFIC  RETURN'S. 

AnT'l!*t*  R««lptJ0f 
WMk't  Reoelpu.  Half  jreari*  dau. 


Aroonnt. 
£ 

Rriatol  and  Exeter  9,j84 

OrMt  East«m 43,839 

Qniat  N'ortbem    45,834 

Lancaabire  A  Yorkthire  S8.t<3 
Lnadoa.  ChiU,  &  Uorar  19.126 
London  J:Nrth.-Wa<teni  149,082 
London  &Soutb-\ratt«ni  33,622 
London  and  Brighton  ...  81.538 
Man.,  Shef .,  A  Lncolnib.     SS,  1 83 

UotropoliUa    7,871 

Metropolitan  Diitrict  ...       2,619 

Midlaad    8;J.713 

North-Eaatern 99,469 

Sonth-EaatOTn 8<>,2*>C 


Incur  Dae. 

eo 

Conwpoadlnf 

weak  tsTOi 

£ 
+  187  ... 
-  846  ... 
140  ... 
6.218  ... 
3,801  ... 
9,336  ... 
.1,594  ... 
8,899  ... 
1,713  ... 
68  ... 
1,394  ... 
6,262  ... 
6,112  ... 
8,484  ... 


+ 


+ 
+ 
+ 
+ 
+ 
-I- 
+ 


Amoaat. 
£ 

•».•.,  .WO 
44J,44'.» 
462,91 1 
605.980 
189,313 
1,530,125 
861.607 
822.167 
247,487 

82.0<K) 

29.546 

8J4,<93 

1,0:5,646 

851,128 


Iae.or  Dee.  i 
ea        I 

Com^pKte. 
par.  fa  TO. 
£ 
+  1,319 
+  17.4U 
+  16,084 
+  60,971 
+  17,688 
+  86,009 
-t-  15,884 
-j-  28.048 
+  18,168 
+  8,085 
+  16,316 
+  75,294 
+  91,401 
+  85,004 


*CaladonUn 45,481 

*Oltagow&Sth.-Waatni.  14,068 

*OrMtWeatarQ    93C3I 

•North  Britia...... 84,476 


833,189 

*  la  UtM«  eaaia  tba  a((r<cau 

FOBKION   A5D    CoLOKIAL 

the  principal  changes  for  the 

Foacie*. 
Antwerp  and  lenereaa  ..«»._. 
Hahia  aaS  aaa  Ftesililli,. ...... 

Il«  (tan  Kaalera  JaeelUa   ....... 

\)mt  h  Mlwlah ..M. .».»•».«* 

I  tlllo  Naw »..,......»...,» 

Or-al  Laxani>»at(„.«..«_.»., 

DUla  t  %  OI>ll«l>iow  .„......„_.-..... 

I^taten.OMni'nnia...  „„...,..„._. ...... 

t.iirtaiea  Till  Mm  ....._»._.._.>.».-.. 

DtiiaS  %  OtritealtaM  _ 

■  •mar  aad  l.l*s«  nenataa-J  Ilf  pr.  aaa. 

IMiUi  (u>r<nl>«{  8  %  frrfaiaeLe  .._.».. 

Mu  I'  ..................... 

Varaa  ™ 

Dill*-  ■  «..«• 


+  8,069 
+  I.IM 
+  4,518 
+  8,598 

+56,683  ... 
la  Mlemlatad  f  rai 

Bailwxts, 
week  : — 

Ctaaisf  r 
laat  Friday. 


882,788  -I-  19,689 

87,010  -(   6,808 

658,316  -I-  87,846 

815,899  4-  81,968 

7,714,715     +646,854 
■  tha  I  It  of  A>i(n>l. 

— The  following  are 

Cloalns  IMeee         lea. 
till!  dar.  er  Das. 

:::.::  ;jj     ;  I 
::z.V,    -"i 

3  ♦  »■•       

IJA  A  ♦  A 

-  »t  I  •••  ~ 

1*1 «  •  : 

isX  A  +  .1 

:::•:  ft      :  * 

.••••*•■      SI   S  ••«       eM 

M.M..,   44  I         -"A 
4||  SA      ...    .- 

„. l<M|  SI      ™.....    lOS  t 

tsi  t     —  m  17 

lofl  St     left  Si 

analWMlari.  -    ». 1*11 

Ma4>aa*% -_ -. •'"L** 

Amkbican  Skcueitim.— Five-Twenty 
firm  throughout  the  week,  aad  cloee  at  an  advanoe  of  |.  It 
is  asawted  that  the  aoooaai  of  the  new  Funding  loan  ia  tha 
Uaitad  Btatea  haa  oraatad  a  demand  for  tba  iaana  of  more 
Five  per  Oenle.,  bat  thU  is  not  liksly  to  ha  attaaplad  for  the 
presaat.  Eria  aharas  hare  floetoatad  ooaaidarabty  ia  sympathy 
with  tha  moraaanto  in  tha  New  York  niarkat.  The  following 
are  tha  pciaolpal  Aaagai  for  tha  waek. : 

Ct<«Mrrtrea 

MM  VVMHiy* 
0«tta4  8u-MS\M>~     ■  ■"    —  " 

IMUatMStaMM 

MM*  >as7  iaae 

DaMlftMOl 

AlleaaaeMOraeS 


._..   StI  » 

3  i  M> 

_..  13(1 

....  St  I 

-..  141  i 

...  IS/,   t 

3t 

tills 


Tnak 


I 

nty  bonds  have  nuad 


CMias  Mess      tot. 


ras-HliMli 

nr#Meft 


i»>aisKla|i«a«>lia» 
r«IBiiHiiiT%»«ee»Ml 
Oea.llet«.e«Baaea,iei 
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Joint  Stock  Banks. — There  has  been  a  fair  business 
passing  in  joint  stock  bank  shares,  and  the  movements  have 
been  generally  of  a  favourable  character.  Colonial,  Midland, 
and  New  South  Wales  have  risen  1 ;  Anglo-Egyptian,  English 
and  Scottish  Chartered,  London  Joint  Stock,  London  and  South 
African,  and  Union  of  London,  I  ;  but  Anglo-Austrian  and 
London  and  Westminster  have  given  way  t}. 

Telegbaphs. — There  has  been  a  fair  amount  of  activity  in 
this  department,  and  the  result  of  the  week's  operations  is  a 
somewhat  general  rise  in  the  quotations — Anglo-American 
close  at  an  advance  of  3  ;  Great  Northern  Extension,  1^  ; 
French  Cables,  1  ;  British  India  Extension,  and  Marseilles  and 
Malta,  I ;  British  Indian  Submarine,  China  Submarine,  Fal- 
mouth and  Gibraltar,  | ;  British  Australian,  ^.  On  the  other 
hand,  Anglo-Mediterranean  stock  has  declined  1  ;  and  Great 
Northern  shares  are  j  lower.  Telegraph  Construction  shares 
closed  with  firmness  at  a  rise  of  21,  and  India  Rubber  Works 
at  an  improvement  of  j  on  the  week. 

Minks. — The  transactions  in  British  mining  shares  have 
been  on  an  average  scale,  and  the  market  closed  quietly  to- 
night. South  Wheal  Frances  and  Wheal  BuUer  have  risen  5  ; 
Great  Laxey  5  ;  and  Great  Wheal  Vor  i.  North  Eoskear 
have  declined  2  ;  West  Chiverton  1  ,V  ;  Tankerville  and  Pro- 
vidence 1  ;  West  Caradon  and  West  Bassett  J.  In  the 
foreign  market,  Eberhardts  have  risen  1,  and  Pacific  i  on  the 
week  ;  but  Sierra  Buttea  Gold  have  declined  f,  and  St  John 
del  Eey  i. 

The  prospectus  of  the  Castle  Gate  Tin  Mining  Company, 
Limited,  with  a  capital  of  10,000/,  in  10/  shares,  has  appeared, 
the  object  of  which  is  to  purchase  a  mining  property  at  St 
Columb. 

Miscellaneous. — The  changes  in  the  miscellaneous  market 
are  not  important.  Financial  companies  have  met  with  a 
fair  amount  of  attention,  and  International  have  risen  §;  Credit 
Foncier  are  ^,  and  National  Discount  and  London  Financial 
^  higher.  City  OflSces  have  been  pressed  for  sale,  and  have  de- 
clined 1,  while  Eoyal  Mail  Steam  have  given  way  to  a  similar 
extent.  Among  other  changes  we  note  an  advance  of  5  in 
North  British  Australasia,  1  in  Roumanian  Iron  Bridges  Annui- 
ties, and  Madras  Irrigation,  and  ^  in  London  Tramways. 
Crystal  Palace  preference  stock  has  declined  2. 

In  the  new  undertakings  Val  de  Travers  Aaphalte  are  quoted 
31ii  to  32,  ex  all,  andNeuchatel  Bitumen,  68  to  70  per  share  : 
Limmer  Asphalte,  4  to  4}  prem. ;  Montrotier  Asphalte,  4  to 
5  prem.  ;  Phosphate  Sewage,  14  to  16  prem.  ;  Native  Guano, 
39  to  41  ;  Patent  Gas,  51  to  6  J  prem. ;  while  North  American 
Asphalte  shares  have  relapsed  to  2  to  7  prem. 

A  prospectus  is  issued  this  evening  by  Messrs  Chadwicks, 
Adamson,,  and  Collier,  of  a  new  Shipbuilding  Company — 
Earle's  Shipbuilding  and  Engineering  Company,  Limited— 
with  a  nominal  capital  of  300,000/,  in  6,000  shares  of  50/ 
each,  of  which  10/  is  to  be  paid  on  deposit  and  allotment, 
and  10/ in  January  next.  The  company  is  formed  to  take 
over  the  works  of  Messrs  C.  and  W.  Earle,  of  Hull,  and  it 
includes  among  its  directors  Mr  E.  J.  Eeed,  the  late  Chief 
Constructor,  and  Sir  Spencer  Eobinson,  the  late  Controller 
of  Her  Majesty's  Navy  — the  former  gentleman  having  also 
agreed  to  be  chairman,  and  to  conduct  the  business  of  the 
company  for  five  years.  The  prospectus  contains  an  extract 
from  a  letter  of  Mr  Reed's,  giving  a  mnst  favourable  account 
of  the  capabilities  of  the  works  ;  and  it  is  stated  that  the  terms 
of  purchase  are  unusually  favourable. 

The  directors  of  the  City  Offices  Company  uave  announced 
a  dividend  of  3s  per  share. 

Exchanges. — Bills  on  Antwerp  and  Brussels  have  been 
rather  more  in  demand  this  week,  the  Belgian  rates  for  money 
having  advanced. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Aboil,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :  — 

Gold. — Tho  demand  for  gold  is  active.  The  whole  of  the  gold  which 
arrived  per  Peninsular  and  Oriental  Btoamor  on  11th  inst.  wan  taken 
for  export,  and  493,000/,  in  bars  and  sovereigns,  have  been  withdrawn 
from  the  Bank  of  England.  The  arrivals  comprise  423,000/  per  Delta, 
from  Australia;  l.l.tiOO/  p«r  Nile,  from  West  Indies;  33,500/  per 
Somersetshire,  from  Melbourne ;  23,500/  per  Jessie  Kedman,  from 
Otago.  The  shipments  are — 226,220/  fer  the  Brazils,  per  Oneida; 
ll.WKW  (coin)  for  Bombay,  per  Peira  ;  15,000/  for  the  Capp,  per  Sprite. 

Silver. — The  market  is  firm,  and  we  quote  the  price  GOjd  to  (iOj^d 
per  oz  standard.  The  Delta  brought  193,000/  in  silver  from  Uie  East, 
I8(),(Hi(l/  of  which  wns  sycce  silver  from  China.  The  Nile,  from  the 
West  Indies,  arrived  with  11, .500/  in  bars  and  coin,  and  we  have  re- 
ceived 74..'-.(M)/  from  New  York.  The  Magellan,  from  S"nth  America, 
has  I  l,S80i     4,800/  woe  shippMl  per  Pera,  to  Bombay,  on  9th  in»t. 


I  Mexican  dollars  are  scarce,  and  firmer  in  price.  We  quote  the  new 
I  coinage  oii^d  per  oz,  and  the  old  59  Jd;  the  supply  of  this  latter  de- 
I  scription  is  becoming  sensibly  smaller. 

Exchange  on  India  for  Banks'  drafts  at  60  days' sight  is  Is  11  Ad  to 
Is  ll^d  per  rnpee. 

Quotations  for  Bullion. — Gold— Bar  gold,  778  9Jdto  77b  lOd  per  m  BtdJ 
ditto  refinable,  776  lid  per  oz  std  ;  United  States  gold  coin,  708  3d  per 
oz.  Silver — Bar  silver,  fine,  5s  OJd  to  5$  O^d  por  oz  std,  ;  ditto 
containing  5  grains  gold,  Ss  l^d  to  5b  1-f^d  per  oz  std,  last  price; 
Mexicaa  dollars,  4b  11  jd  to  4s  lljd  per  oz,  last  price. 

According  to  the  GazMe  return  the  imports  of  the  precious 
metals  during  the  week  ended  September  12  were: — Gold, 
038,330/;  silver,  299,665/.  Theexports  were  :— Gold, 366,686/; 
silver,  115,643/. 

The  sum  of  88,000/  in  bar  gold  was  withdrawn  from  the 
Bank  to-day.  the  larger  portion  for  India  and  Alexandria. 

Failures  and  Embaehassments. — The  suspension  is  an- 
nounced of  Messrs  Muir,  Brown,  and  Co.,  calico  printers,  of 
Glasgow,  with  liabilities,  chiefly  in  Glasgow,  estimated  at 
between  100,000/  and  150,000/,  of  which  about  one-third  is 
secured.  The  suspension  has  produced  another — vix.,  that  of 
Messrs  Inglis,  Anderson,  and  Co.,  cloth  agents,  Glasgow  and 
Manchester,  whose  losses  will  fall  chiefly  on  the  latter  city. 


COURSE  OF  THE  EXCHANGES. 


Amstcri^ara 

Ditto 

Rotterdam   

Antwerp  

Brussels    

Hftmburg 

Paris 

Ditto 

Marseilles 

Frankfort-on-the-Main.. 

Vienna  

Trieste  

Petersburg 

Copeniiagen 

Berlin    

Leipsic 

Madrid 

Cadiz  

Barcelona 

Malaga 

Santandar 

Genoa    

Milan 

Leghorn   ».... 

Venice  

Naples  

Pa'erino    „.... 

Messina 

Lisb<'n  

Oporto 


Tdksdat,  Sept  12. 


Prices  Negotiate 
on  'Change. 


Sliort. 
3  Months. 


Short. 
3  Months 


SO  Days. 


11  17i 
11  )8i 

11  18J 
26  66 
25  55 
13     S 

25  42i 

26  72i 

26  76 
117i 

12  6 
12  S 
31} 

9  IS 
6  214 
«2l| 

4ei 

SI 

27  ■ 
27 
27 
27 
27 
27 
27 

m 

62S 


11  17} 
11  lit) 

11  1»| 

25  60 

26  60 
13    »} 
26  65 
26  77J 

26  SO 
1171 

12  15 
12  15 
31} 

9  2C 
6  22 
6  22} 

49} 

^ 

27  16 
27  16 
27  16 
27  15 
27  16 
27  16 
27  15 
63 

63 


FBI  DAT,  Sept.  16. 


Prices  Netzotiated 
on  'Change. 


11  17} 

u  :4 

11  181 

26  52} 

25  62« 
13  » 

26  46 
26  75 
25  76 

117} 

12  7} 
12  7} 
31} 

9  IS 
6  20} 
6  20f 

40 

49} 

49} 

49 

4ei 

27 


i:  17} 

II  19 

11  19 
26  674 
26  67} 
13  9} 
26  15 
26  80 
26  80 

117} 

12  12} 
12  12} 

"i  30 

e  21} 

•  21} 


4» 


27  12} 
27  12} 
27  12} 
27  12} 
27  12} 
27  12} 
27  12} 
53 
63 


FOREIGN  RATES 
Latest 
Datea 

Sept.      14 


Pari 

Antwerp  ... 
Amsterdam 
Franlcfort... 
H..mburg... 


Itrrlln   — 

Vienna — 

St  Petersburg — 

New  York  — 

Rio  de  Janeiro   Aug. 

Rahis    — 

Itombay  Sept. 

Calcutta  — 

Hong  Knngn Aug. 

Hhangbai — 


14 
14 
14 
14 
14 
U 
14 
13 
14 
23 
27 
12 
11 
1« 
19 


OF  EXCHANGE  ON  LOND 
Rates  of  Exchange  on 
London. 

26J7}  

26.30  32}  

11.84  

11«31  

13.6} 
13.6} 
6.17} 
118 
82} 

::::        '"^ 

24}  4 

Is  lltd 
Is  ll}d 
4a  4d 
6s  0}d 


Short. 


3  months*  dat« 


6C  days'  sight. 
90         — 

6  months'  sight 


MEETINGS  OF   COMP.WIES    NEXT   WEEK. 
TrFSDAY,  September  19. 
London  Bank  of  Mexico  and  South  America,  general,  144  Leaden- 
hall  street. 

Wed!»ksdat,  September  20. 
Tower  Subway,  oxtraordiniiry. 

Glasgow  and  South-Westem  Railway,  general,  Gl«»go'«r. 
Kottoring,  Thrapstone,  and  Huntingdon  Railway,  general,  2  West- 
minster chambers. 
Royal  Portuguese  Railway,  general,  Lisbon. 
Thursday.  September  21. 
Midland  Groat  Western,  Ii-oland,  Railway,  general,  DubUo. 
Roman  Railway,  general,  Florence. 

FRrDAV,  September  22. 
Florida  Silver  Mining  Company,  gcnonil,  Aberystwyth. 

SATUHDAr,  Septombor  2;!. 
Vale  of  Llangolle  Railway,  general,  Denbig'a. 


NOTICES    AND    REPORTS 

BANK   OP  ENGLAND    MEETING. 

Tho  ordinary  half-yearly  general  Court  wns  hold  on  Thtirs- 
day  in  the  Bank  Piirlour,  the  Governor,  Mr  George  Lyall,  pre- 
siding. The  minutes  of  the  last  quarterly  court  having  been 
read  and  confirmed. 

The  Governor  acciuninted  the  Court  that  the  present  waa 
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i  one  of  the  qoarterij  conrU,  held  imder  the  charter ;  alao  a  half- 

'   y-a.Tlj  i.-oart  for  the  nuking  of  a  diTidend.     The  net  profits 

f  r  the  half-jev ending  tkeSlsi  AioMk'wvneil.MV  lis  4d. 

makint'  tli.  iv^t  at  that  date  3,633.9611  S*  8d.  and  after  pro- 

I  Tiain);^l  it  the  nOe  of  4/  5«  per  oont.  tba  rMt  would 

amuoDi  ;  r  '  U  loa  8d ;  Um  diraotMB  tlMrefora  propoaed 

.  c  a  dividend  for  the  half-Tear  be  made  pajalile  on  the  5th 

(.Vtober  next  c(  4/ Sa  per  ecBt^  without  oadnotion  for  in- 

Liie  tax ;   and  the  queatica  he  haid  to  put  waa  that  the  Court 

i<'ni  mch  dividend  of  iatanataad  profits  to  be  made. 

Butloj  aeconded  the  reaolntion.  and  he  believed  that 

.  lieconfirmed  onaaimoiadty.   He  renenbered  when  the 

icud  was  at  tit«  rate  ol  44  per  cent.,  one  proprietor  pro- 

-<-d  that  it  alioald  be  4}  per  oent.    Now  they  had  got  down 

-lie  4i  per  oent..  he  imagined  thera  woold  be  no  £fferenc« 

pinicm.     Undor  aD  tbe  dreiimKaniWi,  he  thought  thoy 

-  -"    -oMrntvlate  tliiiiiieilrni  npon  the  diriJentl.  aud 

'^b1  alato  ot  the  oontineut  <  >f  Eunipt',  and  gene- 
I   !.^.,  ..j^.-u  ute  imgnwtd  state  of  tradi>,  not  in  this  country 
'  j  lad'  in  Barope  neraly.  but  in  India  and  other  parts  of  the 
Wi.rid. 

Mr  Jones  eon^buaed  of  the  mtematie  retaeenoe  of  the 

-ctora  in  regara  to  tbe  aftun  of  the  Bank,  and  niged  the 

priety  ol  €&  Oatpontkn  at  the  Bank  of  England  using 

.nfl'jfuce  to  make  tbe  florin  eiraal  to  the  mpee.  urging  as  a 

-real  extent  of  our  Indian  trade,  and  that  the 

V  BTstem  <^  India,  and  the  whole  trade  of  India, 

'le  mpee  as  the  basis.       He   thought  the 

■  ■•.nihfBbarj,  having  regard  to  the  low  rate  of 

'    'D  was  carried  unaninvmsly. 

iiiTiiiiilleil  liii  iiinurntioii  as  tn  thri  aeiiniilii 
.od  tte  rapee.  in  the  shaneof  areoommenda- 
<  ■vemor  and  duwtors  to  confer  with  the  Govern- 
iHoct. 

:n  reptTing  to  Mr  Jones,  said  that  the  qnes- 
ition  of  the  florin  and  the  mpee  was  one 
its  own  eapacitj  was  not  likely  to  iut<Tfcr« 
-<n  hj  the  Govenunent  to  give  an  opinion. 
-uliiieet  had  not  recently  been  discussed 
'onM  not  of  course  be  aware  of  the 
'■■     '   ites  to  moot  it  at  this  parti- 


Tbe   natulu' 
Kmsly. 

M'  .1 


:id  was  carried  unani- 

-.tion  in  the  shape  of  a 
>iirectors  to  confer  with 


Joni'i 


to  so  to  India,  and 
iMimilate  the 


The  rnoufu:. 
MrB'^'- 
ahould  : 


(J. 


^  be  ont  UjbUu)  (u  ask  th«  tiuvoru 
L  d  Wfeetow.  nt  the  uut  yr 
•(•jeet  hne  bean  BOMiflemd  or  is  Oi- 
•sMsntiMiarUwOaaftr'' 

,M.P„  mowed 


t'.,  asid  that  was  rather  a  sly  way  of 

'  ><iBg  aeoonded  was  not  put. 

-*  the  next  quarterly  court  he 

to  the  Oovemor  and  dirso- 

<>>"  sobieet  has  nndaroone, 

that  held  ao  reoentiy  in 

-t  lieakara.  nMrchaats, 

SUtistical  Society 

r  fiay.  such  great 

the  prineiple, 

imnot,  I  pre- 

Oavanor, 

thertbe 

ivourable 


'>iipn^'0w*eiM0i.  and  di> 

and  tke  Oovrt  adjournal. 
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Ij  STOCKS. 

'      TkrkkAtpir  Cmt,  Utm^^tmO*  wnmntiig  \tiVM  have 
•  n  dimwn  Car  radaaqpdaa  at  par  «■  the  Ut  Ootober. 

KAILWAT  omcpAinak 

rtk^  inii.-.An  erttaottyMiy  ■iiliin  wfll  be  held  en  the 

,:.':tbinel..b>anlhonae  the  4ii<wlim  to  miae  STUOOOf  bjr  the 

iMneofarfliBarfalMk.tohe«C«aflat  pM>  to  thebgURsef 

I  ni  thniy  ■took  and  abwn  leniiM  «■  mnrtgane  or  libwitnn 

•'oekMlMMtMdlbaiMM  el  ihtwtie  •laSc  ia  Umi  o<  tbe 

[  «  bele  ■  bHwhi  debt  af  tte  —JirtiMiH 

fiut  ^rpwftsr.— Adrieea  bwe  beM  norfvnd  tbattbe  Oavvnu 


|i 


meat  has 


•ad 


C^C 


and  tbtflbew 


wnrka  bn«n  abandy  1 
tbealiBMli 


VdMa 


Omai  I  t  ami  Jk^nlmt^kUm  pajriaf  |iidlwiii  fi«M«diL 
a  dWdead  at  the  tnta  of  8  |>^e—t.  per  aaaam  was  annwiaail 
on  the  original  ahares. 


Gfat^BM  enrf  StnA-Wtittrtk. — Tbe  revenne  aeoounts  for  the 
half-year  ended  Jtdy  31  are  compared  below : — 


IMjNB 


V7,9S1 


▲vaUaMttortlTldaiui   IOS,«»    

—Ob  Ite  ordlouT  •lack  M  lb*  ran  «f  (^  p*r 

](»,•»    (S  %  p.  a.)      ^kfKSK 

s,itr 


t 
MS13 


_ _ _       Mil 

Capital  AceoHnt. 

BipafuWd. 

TojBn*r7n.l8n  ~ T.Ml.n8    . 

UartarltobiJHrMr UUtl    ■ 


Total.  Jaly  31. 1871  7.W4J04    TJM.104 

The  working  cost  was  increased  by  maintenance  and  renewal 
charges ;  and  the  new  Union  stations  have  inoreaaed  tbe 
preference  charges  without  as  yet  making  an^  adequate 
return.  For  the  purpose  of  paying  off  the  Paisley  Canal 
capital,  powws  are  asked  to  trarrow  65,00(V.  and  to  create 
25,*i5<Mnew  ordinary  stock.  Tbe  new  works  in  Ayrshire  arc 
approaching  completion. 

UonKotUe. — ^The  Ntlwuy  available  fur  dividend  in  1,873/, 
ou».  of  which  they  rooommend  a  divideud  of  (k  3d  per  share ; 
this,  after  detlucting  income  tax,  will  aljsorb  1 ,4«)8/. 

Mtmmouththirf. — "Hie  gross  receiptii  of  the  past  half-year 
amounted  to  84,21-/.  the  working  expenses  to  4a.9SSi,  and  the 
net  earnings  to  41,230/.  The  receipts  of  the  oorrq^ponding 
half  of  1870  amounted  to  81,536/,  the  working  expenses  to 
4U.0t>M,  or  49  per  cent,  and  tbe  net  receipts  to  41,407'.  A 
further  sum  of  5,000/  was  transferred  from  net  revenue  to  the 
relaying  suspense  account,  which  wan  thereby  rodnood  to 
•H,-liSil.  The  net  revenue  showed  that  there  waa  a  balance  of 
27,162/,  and  that  nun  would  yield  a  dividend  at  the  rate  of  5 
per  cent,  per  annum  on  the  preferential  stock,  and  a  dividend 
at  the  rate  ol  5/  lOs  per  cent,  per  annum  on  the  ordinary  stock, 
leaving  64/. 

Morik  Britak. — Tbe  directors  recommend  a  dividend  for  the 

•■■■-'•  '■■•": M 11  the  company's  prefcren-— <■■•'•",  and  U> 

r  cent.  i)er  annum  on  t!:  iih  and 

< „....  ,  .^.^.. ....;  «t<x"k  tOrJinary),  as  corn; .-.-  .      lU  i  pcr 

cent,  per  annum  in  the  coiTCHpouding  period  of  lust  year,  SS6/ 
being  carrie<l  forwanl. 

Houlh  Auslrian  ami  L'piier  ItaUiin. — The  receipts  of  capital 
amounted  on  the  Slat  of  December  hist  to  51,U(>U,i)13/,  sutl  tbe 
expenditure  to  S^.US/.CVy,  being  in  excess  of  the  company's 
resourcce  of  2,996.141/.  The  deficiency  had  since  been  covered 
by  loans.      The  revenue  for  the  year  l87i'  'he 

gross  receipts  amounted  to  5.155,01)7/,  of  wi:  'vas 

received  on  the  South  AuBtriau  linos  an<l  'J,!;''!,  1;;^'  uu  the 
Upper  Italian  linos.  The  working  exponjics  amounted  t<> 
2.099,H9H/.  The  n<<t  proftta  on  the  8.>uth  AuHtriau  lines 
amounted  to  1,786,453/,  and  on  the  Upper  Italian  line  to 
1,253,888/,  making  the  total  amount  of  net  proliu  3,040,;U1/. 
From  this  wss  deducted  2,300,051/  for  interest  and  for  partial 
extinction  of  debt,  and  other  items,  leaving  a  balance  of 
734.418/,  against  1,017,970/  in  l8(t9,  showing  a  deersMe  of 
28S.552/.  To  the  avaiUble  balance  of  734,418(  was  tuUoA 
426,274/  at  credit  of  reaerre,  making  1.160.892/.  F' 
was  dediii-tml  loftxes  by  rate  of  exchange  8&4.048/. 
806.640/,  I  slmru  ;  but  as  it  was  CMemed  mori' 

to  take     > 
share,  a  bahui 
share  were  dial 


"",  <>r  7|f  per  sham,  to  make  up 
't4M  nmaiaad.     Of  the  Ifif,  7if 


l>cr 
II  Noveadwr  laat.  and  7if  in  July  lost. 
BANKS. 

Ilamk  of  Auttrttlaria. — Dividend  announoed  of  4  per  oaat., 
making  9  per  cent,  free  <rf  inoomo  tax,  for  tbe  year. 

I<mitm.—Jnm  directors  have  declared  a  dividend  for  the  half- 
year  ending  Jon*  laat  at  tbe  rate  of  6  par  cent.,  in  addition  to 

a  boona  at  the  rate  of  8  per  cent.  

ASSURANCB  OOMPAMnS. 
LomIm  AMmranrr  <  nr7»nif/u«.— Dividend,  10s  per  ehart,  free 
of  tax,  for  the  half-year. 

NlltOKlXAKIiOCS  OOMPANICft. 

CmmHoM  OU  Warti  CsrjwrnliM,  JLisii/irf.— It  is  atated  that 

from  tbe  retorae  just  reecired  tbe  aaKmat  of  oQ  eold  betwem 

tbe  84tb  of  July  and  the  SStb  Aagoat  naebaa  as.470t  faarrala. 

Ilakmmi  aaW  tV.— Dividewl  daeki«d  of  &1  per  oeat,  making 

8  par  eeat.  for  tbe  year, 

SmeUm  mimmiaam  AwL— At  tbt  iiwting  it  waa  naani. 


mooaly  rmohad  to  rsoonatiiMt  tbe  aadertaraa,  tbe  ah««' 
liiilillii  ■iiiii|iilt  iiiabl  KM  ebana  in  tbe  aasraderlakiac  (or 
eaeb  ebare  fai  4hi  enMfaw  WMyany. 

amtnMMi  M-7>WMMy,  A^mtAmm,  anitmpmmml,  LimiM. 
-OaMiMmi,  la  «  ebwrn  Oblwl  to  oonelrim  a  tiwa- 
way  fa>»—  tbe  Kortii  — d  lentb  Bey,  with  a  toaaal  <ir60O 
'tbe  b%h  froaad  by  wQeb  tbey  are  at  preaant 


toommna  on  Psm  lISI.] 


4«.i 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividend    Dae. 


Jan.  6  July  5  .. 

April  siict.  6... 
April  6  Oct  6.. 
Jan.  6  July  6  .. 
Jan.  6  July  5  .. 
Jan.  5  July  5  ., 
Jan.  6  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug. 4... 
Mar.  11  Sfpt.  11 
June  11  Dec  11 

Jan.  5  July  6  ... 
Jan.  6  July  5  ... 
April  5  Oct  6... 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  81 
Mar.  31 


Aug.  31. 
Not.  30. 
Dec  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


AnrilB  Oct.  6.. 
April  1  Oct  1.. 

April  1  Oct  1... 
June  1  Dec.  1  ... 
Jan.  6  July  5  ... 
April  5  Oct.  5... 
Jan.AprJly.Oct 


Bbitish  Funds. 


3  per  Cent.  Consols 

Do  for  Account,  Oct.  4 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan-  1873 

Annuities  Jan.  1880 

Do  Apr.  1885 

Do  (Red  Sea  Tel)  Aug.  1908 

Exchequer  Bills,  1,000!. 2J %.. 

Do  100/,  200;,  and  600!  

Indian  Govt.  SECURniES. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  July,1880 

Do  4%  Oct   1888 

Do  Entsced  Paper,  4  %.... 

Do  do  6% Jan.  1872 

Dodo6i%   May,  1879 

Do  do  5  %  KupceDbn..l872 
Do  do  6  %  do  1877 

Do  do  5  %  do  1882 

Do  Deben.  6  %  ..  Aug.  1873 
Bo  Bonds,  4  %  1,000/.... 
Dodo4%,undcr  l,000i 

MiSCELLANEOt'S, 

Bk  of  Englnd  SK,4i  %  last  i  yr 

Canadian  4  %  Bonds,  red.  Uy 
Dominion  ofCana.la  in  1903 

Corptn  of  Lon.  Bds,  1877, 4?  % 
Do         do  1879, 4}  % 

Do  do  1882, 4i% 

Do  do  1881,4}% 

Mftrop.BrdofWrks.  3i  %  Stk.i 


Closing 
Prices. 


93i  93} 
93}  93} 
93}  93| 
93}  93S 


10a  153P 
10s  16sp 


113 
103} 


102  3 

103  4 

103}  4} 

100  1 
97} 


FOREIGN  STOCKS,  BONDS,  &o. 


1  =  ^ 
DiTidendsliS  "^ 

c  ^ 

Due.      E  b 
2}"" 


Next 
Draw- 
ing. 


Jan.  July 
Mar.  Sept. 

June  Dec 
June  Dec. 
April  Oct 
June  Dec. 
April  Oct 
Mar.  Sept 
Feb.  Aug. 

Jan.    July 

Jan.  July 
April   Oct 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April"  Oct 
May   Nov. 

Mar,  Sept 
Mar,  Sept 
June   Dec 

Jan.    July 

May   Nov. 

Mar.  Sept 
Jan.  July 
Jan.    July 


Mar.  Sept. 
Mar.  Sept 
Mar.  Sept 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
AprU  Oct 


Jan.    July 


Jan.    July 
Jan.    July 


Si 


Jan. 

Nov. 

•Jan. 
Dec 


Jan. 


Feb. 


Oct 
•Jan. 


Name. 


Closing 
Prices. 


AprU  Oct 
Feb.  Aug.! 
Jan.,   lN«7nne{ 
Jan.,  1867n'ne 
April  Oc'..:n  ne 
Jan.    July:  1 
Feb.    Aug.!  6 
June  Dec 
Jun«  Dec 
Jun«  O«o 


Dec.    Argentine,  1868...  8  %    92}  93} 
Ag.71      DoPublicWorks  6  %    89}  90} 

Do  do  68}/  paid. 
Dec   Brazilian,  1862  ...  4}% 

Dec       Do  1868   4}% 

Do  1869   6  % 

!■»/    Dec        Do  1880    4}%    85    87 

1"/    Dec.       Do  1863   4}%    85    87 

Jan.        Do  1866    6  %    94    96 

Feb'73     Do  1871    6  %    91    92 

Do  Sciip86/pd 

Dec    Buenos  Ayres 6  %    95    97 

Do  100! 
Dec.       Do(Def.3%)...  2  % 

Oct'71      Do  1870  6  %    94    96 

Do  100!    95}  96} 

Sept  ChiUan,  1842  3  %    91     93 

Mar.       D.)1868    4}%    84 

Oct       Do  1866    7  %  104  100 

'Jan.       Do  1867   6  %  101      3 

Nov.      Do  1870    6  %    95    97 

Do  100!    6  % 

Oct  Colombian 6  % 

Oct   Cosia  Hica,  Scrip  6  %    80    82 

Do  46!  paid 62     64 

Sept  Danish,  1825  3  % 

Sept.      Do  '60  and  '61...  4  % 

Do  1883   4  % 

Do  1001. 

Do  1864  6  % 

T,„  (Gov.  Deb.)  s  K 
^o  {  1671  77...)  "  * 
Danublan,  1884  ...  7  %    83    84 

Do  1867    8  %    89    91 

Dutch,  ex.  12  guild  2}% 
Ecuador.NewCon.  1  %      8    10 
Ts     (Prvsionai.) 
°°  iLndWrntf 
Eg>ptlan,  1862  ...  7  % 

Do  6001 

Do  low 

Do  1864  7  % 

Do  600/. 
Do  100/. 

Do  1868    7  % 

r,„  I  Gov.  Kail.)  -  o, 
^°\  Debntresf'  *| 
French  Nat.Df fen.  6  %  lOOJ    1} 
Greek,  1824-26,  ex 

Coupons  S  %    10}  10} 

Do  Coup^jna   ... 

not  applied  Guatemala 6  % 

3      Sept       Do  1889   6  % 

Honduras  Govmt 
Kaliway  Loan  JO  % 

•Dec.      Do  600/ 

Do  100/ 

Do  1867  6  % 

Dec.       Do  1870  10  % 

•Dec.   Italian,  Maremm, 

Hallway  6  % 

0.68  •Jan.       Do  1866  6  % 

1873  Japan  9  %  lot)  108 

...     (Mexican  8  %!  14}  14} 

...     I     D.I  IWH   3  %|     7       B 

...     I     Do  Ang..French  6  %' 

'Jan.  iMontevidn.turpn.  6  % 


84 

86 

86 

87 

87 

89 

96 

97 

86 

»8 

97 

9» 

80 

804 

100  102 

78 

60 

78 

80 

80 

82 

46 

60 

79 

81 

69 

60 

89 

91 

Feb.  iMoorlsli.  Imperial  6  %    U6 


New  Granada., 

Do 

Do  Dolerred   ... 

Do  Land  Wntai 

(Haeiana)  ... 


3  % 


19}  20} 
37  39 
»*  10} 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


May    Nov. 

Jan.  July 
Jan.  July 
Jan.  July 
Jan.  July 
Mar.  Sept. 
J»n.  Ju  y 
June  Dec 
May  Nov, 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  So^-t. 

Jan.    Jvtly 

June  Dec. 
June  Dec, 

Jan.  July, 

Juno  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  July 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct. 


fin 


Next 
Draw- 
ing. 


Name. 


N.iif  rman  Confed.  6  % 

1)0  2nd  issue  ... 
Peruvian,  1865  ...  6  % 

1)0  1870   8  % 

n'ne      ...      Portuguese,  '63-67  3  % 

I     Do  1809  3  % 

not  applied  Rus8ian,1822,£sll  6  % 

2      'Nov.       Do  1850   4}% 

1}    *Mar.      Do  1860  4}% 

1}        ...  Ho  1869   3  % 

Do  1862   5  % 

y,„  f  Ang-Dtch.l  ,  „ 
°°\  1864,100/1^  ^ 
Do  do,  84/  15s...  6  % 
Do  do,  1S66, 100/  6  % 
Do  do,  84/  15s...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1S70    5  % 

Do  1871    6  % 

Do  do  65/ 

San  Domingo 6  % 

Do  Small 

Sardinian 5  % 

Spanish    3  % 

"o-ltrtagU^* 
Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl8644}% 

Do  do,  1868 6  % 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  100! 

Do  1362   6  % 

Do  1001 

Do  1863   6  % 

Do  1865   5  % 

I'o  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Venezuela   3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    8  % 

NoTC— Dividends  on  the  before-mentioned 
payable  in  Lond(4). 

Jan.    July Belgian,  ex  26f  ...  2}% 

May  Nov Dodo  4}% 

Jan.    July Dutch  Cert,cxl2g  2}% 

April  Oct Do  do   4  % 

Mar.  Sept French  rentes,x25f  i\% 

Quarterly Dodo  3% 

Jan.    Julv Italian,  ex  25t    ...5% 


•Jan. 

Jan. 

July 
•July 
•Aug 
•Feb. 
Mr.'73 


Dec. 
Oct 


•July 
'Dec. 


Nov. 

Nov. 
•May 
Sept. 


Coup.  1865 
Coup.  1865, not  applied 
Coup.  1865  not  applied 
Coup.l867'not  applied 


Closing 
Pr  ces. 


104J  6} 
104}  6} 
92}  93} 
76}  77} 
37}  37} 
37}  37J 
87  89 
91  93 

69}  60} 
89}  90} 


95  97 

73  74 
88}  89} 
87  88 
70}  71} 
54  66 
57  69 
70  72 
34}  35 

82  83 


102  4 
84  88 
61  62 

68  67 
67  69 
60  62 
46}  46} 
63  64 
101  3 
67}  68} 


4  6 
17  19 
17  19 
stocks 


53    66} 
59}  60 


•  The  drawings  arc  yearly  in  the  case  of  stock.-*  to 
which  asterisks  are  prefixed.  In  almost  ail  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 

£60000 
100000 


2123284 
1126002 


Dividends 
Due. 


234000 
26(XI00 
lOOOOO 
360000 

2ixh:kio 

300000 
16(KKH) 
4000<Xl 
126(100 
166600 
100000 
166000 
1136800 


Jan  &  July 
Aid  &  Oct 
,)an&  July 
Feb  &  Aug 
Mttr-*  Sept 
.Ian  &  July 
Jan  &  July 
A  pi  &  Oct 
Joe  &  Dec 
Apl  4  Ort 
Apl  &  Oct 
Jan  (t  July 
Apl  &  Oct 
May  4  Nov 
May  *  Nov 
Ma>  4  Nov 
Jiin  &  July 
J)tn  4, Inly 
May  &  Nov 
Ffb.t  Aug 


British  Columbl«,1872  0% 
Do  1894  6% 

anada,  1877-84  6% 

Do  6% 

Do 
Do 
Do 
Do 


6% 

In»crbd.  Stk.  6% 

I)mn.ol,I903  6'X. 

CapeofG.  Hope,  1 873  6% 

Do      i.siio-inoo »% 

Do        IS.'^O-OO...  0% 

Do         IMIl  6% 

Do         1900  5% 

Ceylon,  1878 «% 

Do.      1872  6% 

Do.      1882  4  1883...  6% 

Mauritius,  1873 6% 

Do  1878 6% 

Do  1882. 8% 

Do  1805-96  ...  6% 

M«y&Nov!Mehrne.Corp.l867-76  6% 
Apl  4  OcljNatal 

May  4  Nov      Do    6% 

Jao4  July  New  Brunswick   6% 

JanSJulyjNcw  8.  Wales,  1871-78  5% 


4249800  Jan  4  July 
660000  Jan  4  Julyl 


Closing 
Prices. 


107} 
103} 
.03} 
100} 
100 
103 
103 
112 
109 
109 
102 
109 
102 
13 
103 
107 
109 
109 


108} 

104} 

104} 

101} 

101 

105 

105 

114 

111 

111 

104 

111 

104 

115 

105 

109 

111 

111 


1000000  Jan*  July 


Do        do  1888-1900  6'*' 
Do  red.  bv    annual        | 

draw,  f  m  '67  to  '76  6%  101 
jjg  Jf2%an.  drw.l 


111 

lis 

no 

112 

108 

101) 

101 

102 

103}  104} 

•(fm'7-ito'»8J    S'*!'^* 
93100  Jan  4  July  New  Zealand,  1891  ...  6%  100 

493600  Jan  4  Julyl  Do  6%  100 

660iiOilO  yunrterly^  Do  Consol.  6%  100} 

2O10<X)Mar4»rpt'  Do  1891  ...  6%  112 

332000,Jne4  Dec  Do  1891  ...  6%  HI 

316O0lApl4Oct!    Doir-jV-J-i    «*'••• 

260000  Jan  4  July  Nova  Scotia,  1876 6%  104 

226000  Jan  4  July;  Do         1888 6%' 

1860200  Jnn  4  July  Queensland,  1882-6...  6% 
1377460Jan4Juiy|  Do  1891-6...  6% 

31^800  Jan  4  July  S.  Australian,  1872-80  6% 

299600  Jan  4  July 

410200,  Jan  4  Juy 

778600  Jnn  4  July 

1026(H)Jan4July 

600000  Jan  4  July 

3:43000  J  an  4  July 

850000  Jan  4  July 
7000000  Apl  *  Oct 
2107000  Jan  4  July 


103} 

111 
101 
101} 
114 

lis 


Do  1881.90  e% 

Do        ISOl-lilOO  B% 
Do  1901-18  0% 

Tannanlsn.  189S  6% 

Do  red.  1803  to  1901  6% 

Victoria 6% 

Do      1891 6% 

Do      1883-6 6% 

Do       1894 6% 


108 

106} 

lOfr} 

lois 

108 
112 
108} 
109 

104} 


lOS 
109 
109} 
110{ 

108 

111 

lit 

109} 

110 

116} 
116} 
106} 


AMERICAN   STOCKS. 


Name. 


United  States  6/20  years... 

Do    

Do    

Do    

Do  1867,371,3-18,350dol,> 
'69/ 


Re- 
deem- 
able. 


issued  up  to  27  Feb. 

Dol0'40 

Louisiana,  Old 

Do       New    

Do       Levee 

Do  do 

Do  do 

Massachussets  

Do   

Do   

Virginia  State  

Do    


6% 

6% 

6%! 

6%  I 
,  8% 
,  6% 
.  8% 
,  8% 
,  6% 
,  6% 
.  5% 
,  6% 
.  6% 
.  6% 


1882 
1884 
1885 
1874 

1887 

1904 


1894 
1900 


;o  be^ 
il,'67  V 
incl.J 


AiiG.  W.  N.  Y.sec.  1  Mort.  7% 
Do  BischofTsheims  Certs. 

Do  2  Mort 7% 

Do  BischoflsheiKisCerts. 
Do  Pennsylvania  IM.irt.  7% 
Do  Bischot1'sheiD]sUe.t8. 

Do  2  Mort 7% 

Do  BischofTsheimsCerts. 
Do  Con.  Mort  Bonds'..    7% 
Do  Bischofls'ieimsCena. 
Do  Ex.  coupons  to  be 
funded  from  April, " 
to  Jan.,  '71,  both  incl 
Do  Recrganisati'-n  Sep,  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornia..  8% 
Det  4  Mil.  1  Mott.  Bonds  7% 
l>o         2         do  8% 

Erie  Shars„  100  dole  all  pd. 
Do     Ticket  of  Protec- 
tion Com. attchd 
Do     7%  pref.    do — . 
Do      6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2        do        7% 

Do     3        do       7% 

Illinois  Central,  100  dob 

Shares,  all  paid 

Do    6% 

Do  Redemp.  viort  linds  6% 

Do       7% 

Illinois  4  St  Louis  bridge 

1st  Mortgage 7% 

Marietta  4  Cincinnati  KaiL 

Bonds 7% 

Michigan  Central,  Sinking 

Fund,  1st  iMort 8% 

Missouri,  Kansas,  &  Texas, 

l-t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Kail 6% 

Dodo  Scrp  6% 

New  York  Central,  lOOdola 

Shares 

Oregon  and  California  «.  7% 
Psiiama,  2nd  Mortgage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  50  dols  shares 
Do       1  Mor.gage  ...  6% 
Do       2       do        ...  6% 
Do        General    Mort.  6% 
Philadelphia  4  Erie,  Istl 
Mort.,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do        with  opt.  to  be 
pd.inPhiladel. 
Philadelphia  and  Readmg 

60  dols  shares    

Do  Gen.  Cons.  Mortga,je 

Scrip,  ail  paid 6% 

Do  80/  paid    6% 

Union  Paiiflc  Land  Grant  7% 
We>t  Wiscuusin,  Raiirod, 
Land  Grant.,  Mort 7% 


1880 
1881 
1877 
1862 
1890 


1897 
1879 
188S 


1875 
1875 


1872 


Per 

Dollar. 


4a  6d 
4s  6d 
4s  8d 
4!6d 


S6d 

4a  6d 

4a  8d 

4a  8d 

416:1 

45  6d 

Sterling 

Sterling 

Sterling 

Sterling 

4s  ed 


Closing 
Prices. 


93}  93} 

93}  93} 
88    91 

92}  92} 

90}  90} 


88  70 

67  59 

97  99 

98  98 
97  99 
60  65 

54 


62 


4s  6d 
4a  6d 


4sed 
lOoipaid 


4s6il 
4s  8d' 
4i8d 
4s  6d 

48  6d 
4a  ed 
Sterling 
4««d 
4s  6d 
4t«d 

4>6d 

4a  2d 

SUrling 

4a  6d 

Stalling 

4a  6d 

4a  6d 


Sterling 
70!  paid 

4l6d 

Sterling 
1897    Sterling 

'.'.'.     \    4l  Bd 
...    :  Sterling 
1910    Sterling 

1881    Sterling 


4a  ed 

Sterling 

Sterting 
ail  imiu. 


Se  92 

30  85 

88  92 

80  85 

42  a 


84}  85} 
95  97 
84  88 
71  73 
69    72 


26}  26} 
66    63 

110}  11} 
101    "3 

94}  95} 
80  S6 
86  96 
72  75 
94    96 


73  75 

99  101 

80  85 

60  62 

106  102 
96    97 


97    99 
46    43 

64    65 


•  Issued.  2,771,800!— reaerved  for  exchange,  3,228,400!, 


BANKS. 


Autho- 
rised 
Issue 


Divi- 
dend 
per 
annum 


80000 
140000 
40000 

60000 
20000 
80000 
12600 
12600 
10000 
26000 
36000 
20000 
20000 
60000 
30000 
20000 
40C00 

30000 


*  January,  April,  July,  Ootobar. 


60000 
30000 


4  % 
4  % 
6  % 
16  % 
10  % 

2}  % 
4  % 

10  % 
6  % 
6  % 

16  % 

6}'% 
10  % 
10  % 
IS  % 
9  % 
6  % 


*  % 


Name. 


8  % 

1«  % 

6  % 

looooj  »}  % 


Ag'-a,  Limited,  A 

Albion  

Alliance,  Limited 
Anglo-Austrian  .. 
Anglo-Egyptian  Bk, 

Limited     

Aiigio-Hungarian  ... 
Anclo-Ilaliau,  '66,  L 
Bunk  of  Australasia 
Dank  of  K.  Columliin 

Do  ^ew,  Us.  at  2  p 

Bank  or  fcgyi  t  

Bank  of  Otago.  Lam. 
Bank  of  Houmanla... 
Bank  of  >S.  Australia 
Bi'kof  Victoria,Aus. 
Bank  of  N.  Zealand. 
British  N.  American 
Cvntrai  i.f  London.  L 
Cbi»rltred   of   India, 

Auslrada,4  China 
Chait.Mtrv.  of  India, 

Loudon,  and  China 

City  « 

Colonial   

Coiwolidated,  Lim 
Ucllil  4  lA)nUon,Lim 

and  Reduced  . 


10 

10 

60 

15 

26 

10 

20 

10 

20 

20 

ao 

8 

20 

10 

40 

40 

20 

20 

20 

6 

25 

25 

20 

10 

20 

8 

26 

26 

60 

25 

10 

10 

60 

60 

10 

5 

Closing 
Prkes. 


7}  7} 
4}  6} 

8}  9} 
20}  21} 

28}  29 
8  8} 
6}  6} 

62}  53} 

16}  17} 
2}  3 

44  48 
6}  H 
7}  »t 

32  34 

18  19 
68  60 
6}  6t 

13}  14} 

24}  26} 
11}  12« 
62  64 

H   H 
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INSURANCE  COMPANIES. 


jnSCELLANEOUS. 

DtTt-l 
auD.  > 

h 

Cloaliw 
Pncaa 

; 

1     %sm»laMOr>.ofCUIa>iaO     ... 
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[Continued  from  Page  1125.J 
Surrey  Commercial  Dock. — At  the  half-yearly  meeting  it  was 
stated  that  the  tonnage  had  increased,  and  a  dividend  at  the 
rate  of  5  per  cent,  per  annum,  free  of  income  tax,  was  de- 

MINING  COMPANIES. 

Menzenherg  Mining,  Limited. — Capital,  63,000^  in  12,000  shares 
of  5/  58  each  (35  thalers).  These  mines  are  situated  close  to 
the  St  Josephberg  and  Marienberg  Copper  Mines,  which 
have  paid  over  1,500,000/  in  dividends,  and  the  same  lodes  are 
stated  to  run  directly  through  the  Menzcnberg  estate.  The 
property,  two  miles  long  and  a  mile  broad,  is  stated  to  be 
advantageously  situated. 

InJi'pendcnce  Gold  Mining,  Limited. — In  consequence  of  an  un- 
anticipated delay  iu  completing  the  purchase  of  the  mine,  the 
allotment  of  shares  will  not  be  proceeded  with. 

Silkstone  Fall  Colliery,  Limited. — Capital,  50,000/,  in  5/  shares. 
The  colliery  is  stated  to  contain  best  silkstone  and  cannel 
coal,  and  turns  out  over  1,000  tons  weekly.  Profits  are  also 
expected  from  sales  of  fire-clay  and  coke. 


^tt  Commncial  Cinu£l. 


POST   OFFICE  ANNOUNCEMENTS. 
On  the  5th  Ootobpr  next,  the  following  reduced  rates  of  postage  for 
inland  letters  will  come  into  operation  : — 

il 

For  a  letter  not  exceeding  1  oz 1 

For    a    letter    exceeding    1  oz  but  not  exceeding    2  ozs li 

—  —  2  ozs      —  —  4  ozs 2 

■  —  —  4  ozs      —  —  6  ozs 21 

—  —  6  ozs      —  —  8  ozs 3 

—  —  8  07.8      —  —        10  ozs 3i 

—  —  10  ozs      —  —        12  ozs 4 

Any  letter  exceeding  the  weight  of  12  ozs  -will  be  liable  tu  a  postage  of 
id  for  every  ounce,  or  fraction  of  an  ounce,  beginning  with  the  first 
ounce.  A  letter,  for  example,  weighing  between  14  and  15  ounces  must 
be  prepaid  fifteenpence.  A  letter  posted  unpaid  will  be  charged  with 
double  postage,  and  a  letter  post<3d  insufficiently  paid  will  be  charged 
with  double  the  deficiency.  An  inland  letter  must  not  exceed  the  di- 
mensions of  one  foot  six  inches  in  length,  nine  inches  in  width,  and  eIx 
inches  in  depth.  Concuneutly  with  the  reduction  of  postage  on  inland 
letters,  the  inland  sample  post  will  be  abolished.  From  the  same  date 
inland  book  packets  will  be  limited  to  the  same  dimensions  as  inland 
letters,  viz.,  one  foot  six  inches  in  length,  nine  inches  in  width,  and  six 
inches  in  depth,  &nd  to  a  maximum  weight  of  5  lbs.  Any  book  packet 
which  may  be  found  to  contain  a  letter  or  communication  of  the  nature 
of  a  letter,  not  being  a  circul.ar  letter  or  not  wholly  printed,  or  any 
enclosure  sealed  or  in  any  way  closed  against  in-peclion,  or  any  other 
enclosure  not  allowed  by  the  regulations  of  the  book  post,  will  be  treated 
aa  a  Utter,  and  charged  with  double  the  deficiency  of  the  letter  postage. 
Any  newspaper,  registered  for  inland  transmission,  which  may  be  found 
to  contain  an  enclosure  will  be  charged  as  a  letter.  In  other  respects 
the  regulations  affecting  inland  book  packets  and  newspapers  will 
r«main  unaltered. 

The  packets  employed  in  the  conveyancd  of  mails  between  this 
country  and  Halifax,  Nova  Scotia,  will  in  future  leave  Qujenatown 
every  alternate  Wednesday  instead  of  on  Saturday  as  heretofore,  com- 
mencing on  Wednesday,  the  iJTth  in»t.  The  next  despatch  of  these 
mails  from  London  will  consequently  take  place  on  the  evening  of 
Tuesday,  the  2Cth  inet.  (instead  of  IViday,  the  22nd),  and  thenceforth 
on  the  evening  of  every  alternate  Tuesday,  and  from  Dublin  on  the 
following  morning. 

The  next  mails  will  be  despatched  from  London  a»  follows: — New 
Zealand,  via  San  Francisco,  on  the  evening  of  Thursday,  the  2lBt  Sept. ; 
Australia,   via  Southampton,  on  the  morning  of  Saturday,   the  30th 
Sept. ;  via  Brindiai,  on  the  evening  of  Friday,  the  6th  October. 
FOREIGN  MAILS. 


DlSTmATIOXS. 


Auitralia  . 


Despatch  of  Next  Mails  from  |Next  Wall 
London.  Due. 


BraxU,  Buenoa  Ayias,  and  Monte  Video  .. 


Brazil,  Monte  Video,  a  d  Clilll  

Hritish  Nortli  America  (except  Canada)  ... 

Canada,  bv  Canudiao  packet  

Ditto  via  Uiilli  d  Stales 

Cape  de  Veras,  by  Brazil  packet    

C.ofQoodHope,Natal,Ascenskon,&Stlielttns 

CUoa,  Ceylon,  and  Singapore 


via  Souttianptor. 

via  Urinilial  

via  Southamiituii 

via  Liverpool   ... 

by  French  packet 

via  Liverpool    

via  Halifax   

(Quebec)    


Eaat  Indies,  £;;ypt,  &c 

Falkland  Ulanda 

Gibaluraud  Malta  

Honduraa  

MalU 

Mautituis,  Ly  French  packet 

Kewfoun  llali.l 

New  Zealand    

Portugal,  by  Brazil  packi-t 

St  Helena 

United  tilatei.  by  Cunard  packet,  via  Cork. 

Ditto  by  North  Uerinan  Lloyd  packet  . 

Ditto  by  Cunard  pacaet,  via  Cork 

Ditto  iiy  Imnaii't,  packets 

W.Coaat  of  Atrica,  Madeira, S:Canar>-lslan'i 
Waat  Indies  anil  i'acitic  (except  Honduras) 

La  Quayra  and  Puerto  Cabello  

Purt-au-Princ«,  Vera  Cruz,  and  Tampico 

Sanu  Kanha  

Maiico   „ 

Bahainaa,  via  Waw  York  « 

Bamuda,  via  Halifax    ....«.,..«,«„..««. 


via  Southampton... 

ivia  South tmpt  D 
via  Brindisi  
by  French  Packet 
jvia  Southampton 
(Via  Brindisi  


via  Southampton... 


via  Mars-illes  . 


via  8an  Francisco., 
via  Southampton., 
via  Southampton.. 

(Now  York)  

(New  York)  

(Sew  York)  

(Ntw  Yoik)  


Sept.  30, 
Oct.  B, 
Oct.  0, 
S«pt.  1!), 
Sept  22, 
Sept.  2S, 
Sept.  28, 
Sept.  21, 
Sept.  IB, 
Oct.  9, 
Sept.  23, 
Sunt.  IB, 
Sept.  22, 
Sept.  . 
Kept.  IB, 
Sept.  16, 
Oct.  9, 
Sept.  18, 
Oct.  7, 
Sept.  15, 
Sept.  29, 
Sept.  28 
Sept.  21, 
Oct.  ». 
Oct.  10, 
Sept.  16, 
Sept.  19, 
Sept.  19, 
Sept.  21, 
Sept.  IH, 
Sept.  IM, 
Oct.  4, 
Ool.  9. 
Sept.  19, 
Oct.  2, 
Sept.  21. 
Sept.  28. 


M.Oct.  7 
K  Oct.  2 
li.S.pt.l7 
r,.'0ct.  IS 
K.Oct.  6 
E.  Sept.  28 
E.  Sept,  17 
s.Supt.  IS 
k,|  ... 
II.  Sept.  17 
k-iSfpt.  28 
U.ISept.  23 
E.'Scpt.  18 
a.'.^epU  2i 
li.|Sept.  18 
k  (Sept.  18 
ll.l.Sopt.  17 
U  ISepI.  IB 
t.lSfiit.  28 
E.jSept.  15 
E.iSept.  24 
E.  Sept.  17 


Sept.  17 
.Sept.  28 


iverdue 
Sept.  2S 


Sept.  H 
Jopt.'i? 


MAILS    ARRIVED. 
Latsst  Dates. 

On  Sept.  12,  from  Socth  America,  per  Hipparchus— Falkland  Islands,  July  24;  Rio 

lU  Janeiro,  Aug.  17;  Buenos  Ayres,  9;   Monte  Vide,  10;  St  Vincent,  Cape   de 

Vcrd«,  31. 
On  Sept.  12,  fram  NOBTR  America,  per  Minnesota — Boston.  Aug.  29;  Chicago,  28; 

New  York,  30:   Philadelphia,  29  ;  Maallton,  28  ;   Kingston,     29 ;  Itontrtal,    23; 

Quebec,  28;  Toronto,  28;  Ottawa,  28;  Bermuda,  28. 
On  Sept  12,  from  North  America,  per  Scandinavian — Chicago.  Aug.  30:  Detroit,  31; 

Hamilton.  31;  Toroiito.31  ;  Krcderlctoi.  29;  Ntwca>tl«,3() ;  St  .lohn,  30;  Portland, 

Sept.  1  ;  Ki   g"ton,  1  :  Moatrral,  1 ;  Quekrc.  2;  Ottawa,  1. 
On  Sejit.  12.  from  North  Amekica,  per  City  of  Now  Tork— Boatoa,  Aug.  3i):  Detroit, 

29;  KewYork,  31;  P.iiladelphia,  30;  San   Francisco,  24;  Panama,  21 ;  Coloa,  22; 

llalilait,  28. 
On  Sept.   13.  from  North  America,  per  City  of  Paris — Chicago,  Auj.  31 ;  San 

Francisco,  28 ;  Boston,  Sept.  1 ;  New  York,  2 ;  Philadelphia,  1. 


AVERAGES  OF  GRAIN. 

The  f  'llowinff  is  a  statement  showing  the  quantities  sold  "nd  the  average  price  of 
British  Corn  (Imperial  measure),  aa  received  from  the  Inspectors  and  OtUceia  for 
Exci-e.  conformably  to  the  Act  of  the  27th  and  2yth  Vicloria,  cap.  87,  m  tht  week 
ended  Septeiulier  9, 1871 : — 

Quantities  Sold.  Average  Price. 

qri    bush  s    d 

Wheat 57.2i4    7     W     6 

Barley    1,113     4     35     1 

Oats    1,617    4     26     0 

COMPARATIVE  AVERAGES  OF  GRAIN". 
The  foUowine  is  a  atatement  showing  the  quantities  sold  and  the  averag  )  price  of 
British  Corn  (laperial  mt-'asure),  as  received  from  the  Insp -ctors  and  Ufticers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  ctp.  87,  in  the  week 
ui>ded  geptember  9,  iS71t  and  for  the  cor re& pond iug^  week  in  each  of  the  years  from  1B71 
to  1867 :— 


Quantities  Sold. 

Average  Prices. 

Wheat.     1      Barley 

Oats. 

Wheat,   j    Baley. 

Oats. 

1871 

qrs      bsh 
57.244    7 
95  2.53    7 
51,458     6 
91,141     5 
59.893     6 

qrs     bsh 
1,112    4 
9,664     4 
2,014    3 
17,416     6 
3,490     1 

qrs    bsh 
l,6.t7    4 
3,787     5 
3,041     2 
3,695    7 

8    d 

m  6 

48  1 

49  10 
65     6 
61     3 

■     d 
36     1 

36  8 

37  10 
13    8 
39    9 

9    d 
26    0 

1870 

1889 

23  10 

26  14 

1868 

28    3 

18fi7 

27    3 

COMl 

lERCIAL      EPITOME. 

FRIDAf  NIGHT. 

Tiere  was  less  animation  in  the  grain  trade  at  Mark  lane 
to-day,  tliough  tbere  was  no  disposition  shown  on  the  part  of 
factors  to  submit  to  lower  prices.  The  show  of  new  English 
wheat  was  small,  but  there  were  numerous  samples  of  foreign 
on  offer,  and  sales  proceeded  slowly  at  Monday's  advanced 
currencies.  Flour  was  held  firmly,  but  buyers  held  out  for  a 
slight  concession.  Maize  and  oats  were  the  turn  dearer ;  bar- 
ley, beans,  and  peas  were  unchanged  in  value.  This  week's 
impoii^s  of  foreign  and  colonial  produce  into  Loudon  have 
amounted  to  40,770  qrs  <if  wheat,  10,590  l)ai-ley,  53,200  oats, 
5,210  maize,  770  beans,  140  peas,  880  sacks  of  flour. 

At  Liverpool  and  Wakefield  this  morning  there  was  a 
moderate  demand  for  wheat  at  late  quotations. 

The  Liverpool  cotton  market  has  been  quieter  during  the 
past  week,  but  a  good  steady  business  hag  been  done  without 
change  in  prices.  The  total  sales  for  the  week  are  7t>,8lO 
bales,  of  wnich  the  trade  have  taken  52,900  bales,  speculators 
and  expoi-ters  23,910  bales.  The  imports  are  33,598  bales,  the 
actual  exports  6,714  bales,  and  to-day's  stock  is  498,140  bales. 
Quotations  are  unchanged  since  Itiat  Friday ;  but  a  slight  ad- 
vance is  obtainable  for  some  American  descriptious.  To-d;iy 
the  market  closes  firm.     Sales,  15,000  bales. 

The  following  rettu-n  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  September  14,  1871 : — 


Imported. 

American bales     14,073  . 

Brazilian  5,173  . 

East  Indian 9,400  . 

Egyptian  85  . 

Miso«llaneons  G,823  . 


li^xported. 

1,1  (>3 

131 

12.336 

88 

121 


Total 35,504  14,301 

At  New  York,  on  14th  inst.  middling  Upland  was  quoted 
at  21f  cents  per  lb.  Bombay  advic^2S  to  Sept.  11,  quote  the 
cotton  market  firm  at  220  rupees  for  fair  Dhollerah.  The 
8hi}>ment8  of  the  week  had  amounted  to  3,000  bales. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Aug.  15  : — When  our  last  circular 
was  written  we  were  in  receipt  of  telegraphic  news  £ri>m 
England  to  the  5th  instant,  reporting  the  Liverpool  market 
dull  at  7id  per  lb  for  fair  Dhollerah.  This  has  been  followed 
throughout  the  week  under  review  by  still  moiv  unfavourable 
advices,  the  quotation  on  the  7th,  for  the  same  desci-iption  of 
cotton,  being  rc^duced  to  7d,  and  on  the  12th  (the  latest  date  to 
which  we  have  news)  to  ti|d  per  lb,  the  market  closing  weak. 
This  rapiil  decline,  although  partly  no  doul)t  the  natural  re- 
action following  the  recent  excitement,  appears  to  have  been 
mainly  owing  to  more  favourable  accounts  as  to  the  prospects 
of  the  American  crop,  the  probable  out-turn  of  which  is  now, 
as  we  learn  from  a  private  telegram,  estimated  at  3,5(10,000 
bales.  We  have  again  to  report  a  very  inactive  market  hero, 
the  week's  business  only  aggregating  some  1,9(X)  bales  of  all 
sorts.  As  we  mentioned  in  our  last  circular,  stocks  are  much 
reduced,  especially  of  good  cotton,  and  expoi-ters  are  unable  to 
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comjjvto  with  the  loetl  ginning  rmmpanim.  whoae  r«quire- 

menu  auiouut  to  aa  avenge  ot  1,500  buM  *  week.    We  qaot« 

T  ricea  7  n  to  8  n  per  canij  kfwa  tfcaa  laat  week,  but  they 

ire  in  aearir  erexy  iimtawoe  """J—'      The  weatber  dorirg 

the  past  week  has  been  rtrj  wiiTiaannable  aa  fiur  aa  retards 

Bombay,  the  ninfall  to  date  bans  fnllj  90  btcbea  shurt  of  the 

iT^ra^    Notwithataading  Una,  bowover,  the  accoonta  from 

diatneta  coatinna  CariMnble,  tke  Call  of  rain  above  Obant 

Ning  beoi  general  and  HnpW.  vad  tbe  renotta  from  oar 

rneipondrenta  both  in  tbe  Beraia  and  in  Gozerat  are  rery 

c^^'unrasing.    From  DhoUerab  we  bare  not  bad  any  particn- 

lars  Utelf.    Frum  TinnereUy  we  have  a  telegram  of  yeater- 

day's  dote  quoting  Td  per  lb,  c  and  L 

fcxroar  ol  Conoa  from  Bombat  io  Aagnst  14. 

1871.  1870. 

Loadoa „^ bataa      S1.J47    1,570 

liHwpool 6,4i,78S     7,4«,188 


T«lBl,GTCat 

liar  ardara 


....  lv<7,aM  ..  7,47.758 

^  KMS  _ 10,379 

...  a.«M£31  l,29,4«0 

™  «tl41j  42,184 


QiaM  total  10,10,8;:  9,29,781 

Aalaal  tnjnrjt  <uar»  lul  niail  leti.  ^,4ii.>  tolM. 

Hie  calnaial  prodnoe  aarketa  bare  ruled  (loiet,  and  prioea 

'  <.'  been  aeaieel*  ao  inn.    Sogar  luw  met  with  a  moa««te 

liry  only,  and  tmreim  bare  bad  tbe  adrantoge  both  in  raw 

1  refined  gooda.  The  atodt  of  aagnr  in  tbe  €tuted  Kingdom 

September  9  was  «itin»ted  at  161,445  tone,  against  217.2S0 

s  at  the  correapoBdbg  period  laat  year.    Coffee  baa  been 

;.ar  rM|Uc«t  at  rteathMauTMciea.    The  Dntcb  Trading  Com- 

■  Y  bare  advertiaed  190,000  baga  for  aale  at  Amaterdam  on 

<ineaday  next.    Tea  baa  reaOaad  kif^ter  ratea;  while  tbe 

:i>  market  baa  abowa  fliiiiiiaa 

Vnaesed  ia  Meaara  William  Moran  and  Co.'s  indiso  report, 

-.1  Odewttn.  Angnat  11:— We  baTe  but  little  change  to 

'I  the  proapeeta  of  the  crap.    Hie  rirera  baTe  bteiy 

^tin  rery  r^Hdljr.  and  aona  plant  haa  he*n  loat  in 

•■  theioaon  in  Lower  Bengal  ia  ao  ii.  <h«d 

latioa  now  will  not  mue  much  in 

"^e  lateat  adrieea  fron  Tirboot  ana  t  imprafa 

:ar,  and  an  improvement  in  tbe  appearance 

'— vlnee  ia  ttul  poor  in  many  faetoriea. 

>dowdL    ^Hie  weather  haa  alao  cleared 

•rM  Prorinoea  and  tbe  Doab,  and  baa 

'  tfaroagfa  aome  weeding.    Where 

.  the  plant  ii  giving  out  a  poor 

late  aowing  are  still   rt-ry 

*  pnrt  nf  tho  (xnintry   will 

^t  few  wi»ks. 

.  'U  July  sales, 

.,'  f.ir  oiarka  to  arriTf.  and  one  or  two 

l-itCT-  on.  when  crop  pro«p<«ts  appeared 

iidon  tekgraaa  coatinaed  to  quote  a 

Teinand  took  place,  and  several 

Initea. 

itea ; — Tbe  fourth  series  at  Lon- 

■     ".'-vd   on   Thursday  with  tbe 

■»  Sydney:  l.*SH«New  Zm- 

'in: 


tt. 


lit 


riling  OB 
naoaipta  of 
bav«  baon 


■ntprMNn 


-tirwii 


nariiW,H4 


•«hnca   » 


'W.  an-l  a 
'.■  -irt  aAwra 
ttaady,  and 


■  »■"  ''I. 


eher 


fiivonrably,  with  every  indication  that  tho  volume  of  trade  will 
pi\>vo  ivusijonibly  above  that  of  last  B«.-ason.  The  low 
Bohfdule  of  freights  to  and  f roui  the  West  is  highly  favourable 
to  the  interchange  of  comnmditios,  and  merchanta  and  for- 
warding agenta  are  making  the  most  of  it.  jud^ng  from  the 
&ct  tlwt  all  tbe  leading  avenues  of  oommuuioation,  leading 
fr..'m  this  point,  are  crowded  to  retiletiou.  The  general  run  of 
mervhandise  prices  too  are  conoedetl  on  all  hands  to  be  low, 
and  as  there  is  little  probability  of  any  decided  abatement 
during,  the  active  busineas  season,  buyers  respond  with  an 
alacrity  that  is  in  striking  otmtrast  with  the  distrust  and 
appreltension  so  consmcaous  during  the  last  three  or  four 
years  of  shrinkage.  The  course  of  foreign  trade  is  equally 
nMrourahle,  tbongb  the  continued  scarcity  of  tonnase  is  stiU 
aometbing  of  a  hindtmnou.  Tbe  Eur»i>eun  demand  for  our 
snrplua  cereals  ia  active,  owing  to  deficient  harvests  abroad, 
and  tbe  sbipmenta  are  very  large,  not  only  to  Great  Britain 
and  Irdand,  but  to  Franco,  Gennany,  Belgium,  ix.  The  free 
exporta  of  pnHlucc,  and  various  kinds  of  American  securities, 
furnish  a  liberal  supply  of  exchange  at  relatively  low  rates. 
The  natural  ctTect  of  this  would  be  to  put  down  the  price  of 
gcdd,  but  the  sunply  is  unusually  light  and  tbe  mercantile 
demand  active,  which  for  tbe  time  being  koepa  the  premium 
steady.  The  natural  tendency,  however,  is  to  a  low  range,  in 
view  of  the  remarkable  plethora  of  money  at  London  and 
tbe  leading  financial  ceutrea  of  continental  Europe,  and 
the  increaaed  disposition  of  investors  to  take  American 
aecnritiea,  which  in  connection  with  the  probability  of  a  con- 
tinned  actiTe  export  trade  in  produce,  cannot  full  to  have  an 
important  bearing  upon  our  fon-ign  exchanges,  if  European 
gold  do  not  soon  begin  to  flow  in  this  direction.  We  shall 
unqueationably  have  a  lar^  surplus  of  the  fruit  of  the  soil  to 
export  at  good  prieea,  which  will  not  only  keep  down  the  ad- 
verse trade  balance,  bat  affonl  employment  at  remunerative 
ratea  for  all  the  tonnage  that  is  likely  to  be  avaihible.  The 
ratea  of  currency  remain  2)  to  3)  per  cent,  on  call,  and  5  to  7 
per  cent,  diacount,  with  increaaed  activity. 

Messrs  Laurence  Brothers'  report ; — The  leather  trade  since 
our  last  report  has  been  very  animated,  and  prices  have  in  con- 
sequence naen  considerably.  The  increase  in  value  has  bow- 
ever  '  '  '  Tilled,  to  draw  nearly  adequate  supplies,  for  the 
exit'  "meiits  of  merchants  and  consumers.    Xot  only 

are  inc  ^toinn  light  in  London,  but  from  ail  parts  of  the 
country  reports  testify  to  general  scarcity  such  as  for  a  long 

C'od  baa  oeen  unknown.  Unfortunately  the  raw  materials 
again  advanced,  and  thus  the  advantage  which  should 
aocme  to  tannera  has  been  seriously  curtailed.  The  articles 
])articulurly  in  request  at  the  moment  :;rc  light,  medium,  and 
heavy  butts  and  (tends,  light  shaved  Lides,  dressing  bides, 
kips,  all  selections  of  horse  hides  and  calf  skins,  nrime  basils, 
shoe  butts  and  middlings,  light  and  medium  weigut  kip  butts, 
gr.iiu  and  hHrncss  leather.  Market  hides  have  fuilncr  ad- 
vanced, and  only  limited  supplies  arc  received.  The  demand 
for  salted  hides  remains  active,  and  upon  ull  descriptions  ii  rise 
in  value  may  be  noticed.  Dry  hides  also  sell  freely.  East 
Indian  kips  continue  in  good  request,  and  although  quotations 
have  not  umti-rinlly  altered  an  upward  tendency  is  noticeable. 


THE    COTTON    TRADE. 

LIVERPOOL.— Samtjfaaa  14. 

'tton  haa  b«<>n  in   fair  demand   throughout  the  week,  al- 

'  ■'  '    '  *  '    tight  to  the  sani<       '     '  li^during 

''«a  have  been   :  i'|M>rtea, 

LiK<-i  <ii/n4->  nil  II  III  Illness.    For  8uu  ininiiw  ttiore  haa 

r  damaad.  and  full  nit<ii  are  nuintained.    AaMriean 


in  goodraqaeat 
to  tbe  IMi  inat  <raato  n 
sell  in  Liverpool  lOidpri 
in  BOderat*  rajaaat,  W"^ 
haabMBin  fair  datBaix: 
soBMd.  East  Indiaa  <- 
bayera.  aad  though  rery  ' 
!-«rt«d. 

I  'I  ooltoD  to  arrive  aad  fot 
besa  oooaidetable,  and. 
Urteat  quatati'm*  nrr-  -  A 
port),  B«''  ' 
vMBber.  '■' 
mnr  erop 
Deoemlxr 
h«rddiv>-' 
OaoaailMt 


Th"   •■• 


Vew  Tork  advioea 

oents.  coadag  to 

iirasil  haa  been  out 

.  BcTpliaa 

Vi  qaolafttOBa  ara  i«> 

-  the  aHantion  of 

esanpKtty  well 


livery  tb«< 


Miatiaaa,  the 
i;r<froaiaay 
"<li  No. 

veoiber- 
V,  Oeio- 

Ily  (Ur 

M--t,-h. 
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Sept.  15. — The    sales    to-day    will    probably   amount    to 
abofut  15,000  bales,  with  a  fii'm  market. 

PRICES  CURRENT. 


De«cripUot». 


Ord. 


Mid. 


Good 


Fine. 


Same  Period  1870. 


Mid      Fair. ;  Good. 


Sea  Inland 

Upland    

Motile... 

New  Orleans.... 
Pemamiiuco  .... 

Bahia,  kc 

Maranham 

Egj'ptian     

Smyrna  

We»t  India,  &c.. 

Peruvian 

African    

SuFdt — Ciia'dDharvrar 

Broflcli 

Dliolle.-ah    

Oomrawuttee 

Mansarole 

Comptah 

Madras — Tiiinevelly 

Western 

Beneal 


per  lb 

per  li> 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  111 

d 

d 

d 

d 

d 

rt 

d 

d 

22 

29 

36 

42 

48 

IS 

18 

Sit 

9* 

» 

Si 

9* 

... 

... 

... 

... 

9 
9 

... 

9 

9J 

9 

10 

12 

9 

9 

■  •■ 

8J 

9 

9 

9} 

... 

8 
9 

9 

■•. 

9 

9 

9 

10 

12 

9 

7i 

8 

9 
7 

9 

lot 

13 

7 

10 

7 

8 

»» 

8 

7 

8 

6 

7 

S 

9 

»t 

10 

... 

9 

6 

8 

9 

9 

m 

10 

84 

S 

••> 

7i 

8 

8 

m 

8 

7 

74 

8 

>.. 

l\ 

7 

»i 

•  M 

61 

6 

B 

... 

.     « 

7 

6t 

6 

IP 

8 

... 

» 

7 
7 

6* 

6 

8 

... 

6 

6J 

3 

7 

7* 

6* 

7 

4 

7 

... 

6t 

•>• 

7* 

... 

7 

... 

..• 

6} 

... 

... 

... 

7 

... 

ej, 

6S 

«» 

7 

)  per  lb 
d 
26 


9t 

«} 
10 
12 

8S 
101 
lOi 


8i 
8 
8J 
71 


7i 


PUICES  CUUKENT.— SEPTKMBRE  IS,  1869. 

1 

Descriptions. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good.  Fine. 

1 

;  Same  Period  1363. 

Mid.  1  F«lr. :  Good. 

Sea  Island  

Upland    

MoMle 

New  Orleans 

Pemambuco  

Bahis,  kz.  

Maranhtm  

Eeyiitian 

Smyrna  

We-t  India,  &c 

PeruTian 

African  

Suiat — Gin'dDharwar 

Broacti 

Dhollerah    

Oomrawuttee 

Mangarole  

Comptab 

Ma<l  ras — Tin  ne  velly-.. 

Western 

Beneai 


per  lb, per  lb  per  lb; 

d  '  "     ' 

21 

Hi 

Hi 
Hi 


91 

9 

lOi 
11 


d 

24 

13 

13 

13t 

13J 

13} 

10} 

10 

12 

12 

loi 


n 


per  lb  per  lb 
d  d     ' 

28 


13i 

121 

13} 

13i 

H 

13} 

13} 

Hi 

10} 
10* 

lOfV 

10}  I 

9*  i 
9} 
10 
9} 

81  ! 


13} 

13 

14 

14 

Hi 

13i 

13} 

11} 


14 

13} 

14} 

IB 

H} 

13} 

13} 

12 


Hi  I    11} 

10}  i     11} 
10}       -  - 

10 

10} 

10 


per  lb 
d 
60 


16 
17 

14} 

14} 
12i 
Hi 
11} 


10} 
10} 

ill 

10} 

... 

■9} 

:r  lb 

per  lb 

d 

24 

26 

10} 

11} 

10} 

11} 

10* 

11} 

10 

10} 

9} 

9} 

10 

lOi 

ft 

12 

7 

8i 

» 

10} 

» 

10} 

8 

9 

8} 

6 

8 

6 

7 
7 

« 
6 

7 

» 

7 
7 

... 

7 
6 

per  lb 
d 
30 


11 
lOi 
II 
16 
9} 
11 
10} 


Imports  from  Jan.  1 

to  Sept.  14. 
1970.  1871. 

DescriptiOQl.  bales.  bales. 

American    122S903     ...     1878248 

Brazil,  Egypt,  &c    464001 

East  India,  China,  &  Japan    656211 


Exports  from  Jan.  1 

to  .Sept.  14. 
1870.  1871. 

bales.  bales. 

84737    ...     279585 

6S9404     43225     ...       68527 

476376     H6099     ...     217863 


Tota.    2249116 


2941027     274061     ...    655975 


Imports, 

Stock,  Sept.  14. 

1870.  1871. 

bal'S  bales. 

489540   .„,....  498140 


ExpObTs,  Consumption,  Ac. 

Consumption  from  Jan.  1  to  Sept.  14. 

1870.  1871. 

bales.  bales. 

1841170    2311660 


bales. 


The  above  figures  show  :— 

An  increase  of  import  compared  with  tbe  sime  date  la^t  year  of 6i»l,fll0 

An  Increase  of  quantity  takej  for  consumption  of 470,3S0 

An  increase  of  actual  exports  of  2S1.910 

An  Increase  of  stock  of    8.60O 

In  speculation  there  is  an  increase  of  262,790  bales.  The 
imports  this  week  have  amounted  to  33,598  bales,  and  the 
<]^uantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  September  8)  is  51,000  bales,  against 
17,000  bales  at  the  corresponding  period  laat  year.  The  actual 
exports  have  been  6,714  bales  this  week. 


L.OXD0N' — September  U. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  quieter  market  this  week,  with  only  a 
moderate  business  on  the  spot,  at  last  week's  rates,  whilst  for 
arrival,  prices  are  rather  in  l>uycr8'  favour. 

PRESENT  QKOTATIONfe^ 


Dsfcriptloii. 


Boral — Sawginned 

Broach   

Dhollerali 

Oomrawuttee  

Mangarote 

Comptali    

Madnu— Tlnntvelljr  

Northern  and  Western  . 

Cooonada  

Colmbatore  and  Salem  . 

Sclnde „ 

Bengal   

Rangoon    

West  India,  *c   

Brazil 

Smyrna  and  Greek 

Arn<Tan  „ 

Aaalrallan  and  njl _.„ 

Bltto  Sea  Islanl  kinds. 
Takm 


Ord. 
to  Mid. 


per  lb 
d       d 
...  @... 
6}      6t 
64      6} 
61      6 

:::  'h 


7} 
10 
10 


per  lb 
d 

6| 


Mid. 
Fair. 


Fair  to 
Good  Fair 


7A    7\ 
7|      7} 


Good  to 
Fine. 


per  lb 
d  d 
8}®... 
8  "... 
8  ... 
8  ... 
7}    ... 


»t  lol 

»i  ... 


10  II 
28  36 
27      30 


*rice8of  Fair 
same  time 
1870. 1  1869. 


per  lb 

". 
8} 

^t 

7 

7i 

*t 

7 
7 
6 
7 
7 
« 

e 
« 

9} 

8 

7i 

9 
14 
1« 


per  lb 
i     d 
10} 

loA 

10^ 


9 

» 

9 

9 

81 

9 

12} 
13} 
11 

"t 
121 

iO 


Sales  to  arrive : — 1,700  bales  Tinnevelly,  at  7^''jd  to  7|d,  June 
sailing,  July-Aug.-Sept.,  shipment,  for  good  fair ;  800  Western 
Madras,  at  6td  to  7y'jd,  August  to  October  shipment,  for 
fair ;  350  Coconda,  at  6|^d  to  7d,  May  sailing  to  June-July 
shipment,  for  fair  red;  500  Broach,  7id,  June- July  shipment, 
for  fully  fair ;  400  Oomrawuttee,  7W,  July  sailing,  for  fair ; 
400  Bengal,  6Wd  to  6Jd,  July  to  September  shipment  and 
ship  named,  for  fair ;  500  Rangoon,  6id,  ship  namtjd,  for  fair  ; 
6id,  May  sailing,  for  good  fair — total,  4,650  bales. 

Imports  and  Dbuvbwbs  from  Jan.  1  to  Sept.  14,  with  Stocks  at  Sept.  14. 


Surat 
and 

Scindc. 


IXPORTS  . 


(1871 
0870 


DsLIVEniES    ... 


1871 
1870 


(18 

..14-^18 

(IS 


'1871     12,402 

Stock,  Sept.  14  4 1870      5,259 

1860  842 


bales. 

16,690 
4,727 
1,428 


6.751 
4,716 


Madras. 


Unne- 
velly. 


bales. 
46,075 
37,280 
80,462 


51,669 
94.639 


bales. 
33,117 
27,161 
60,614 

"33,917 
54,160 


Bengal 
b  Kan- 
goon. 


bales. 
84.533 
22.728 
26,967 

62Tl80~ 
30,497 

60,266 


17,682 
7.H4S 
12.249 

15,646 

3,956 

l4,->eo 

46,666 
9.716 
7,759 


China 

and 

Japan. 


bales. 


Other 
Kinds. 


bales. 
15.i>97 
9,328 
11,393 

6,784 


bales. 
194.912 
101.214 
180,954 

162,6ir 
191,096 


7,739 
6,483 

2,502 


100,124 
3232 
37,612 


Cotton  Aploat  to  Eubope  on  Sept.  15. 


London.' 


Liver-     *^"''    Foreign    Total, 


pool. 


fw 
orders. 


Ports. 


1871. 


Total, 

1870. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  and  Tuticorin  . 

Calcutta 

Rangoon  


1871  11,^869 

1870  41,666 


bales.    !    bsles.   I    bales.   !    bales.       bales,   i    bales. 


4,415 


3,703  1339.750  I 

2.043 

40,278 

24,986 

44,669 

290 


15.6.56 

5,660  1 


7  634  ,104,700  :  456,787  ,321.710 

912  i      7,370  1      6311 

45,216  17,282 

24,9S8  16,922 

6(;,«)7  ;    18,820 

870         ...            6,720  I      2,648 


S,1U 
6,613 


367,230  ! 
317,547  I 


8,604  ,  115,343  606.946 

7,976  I  16,406  !   ...   ;  333,693 


NEW  YORK.— Sept.   1- 


By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  en  ling  this 
evening,  Sept.  1.  Prom  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
7,579  bales,  against  7,844  bales  last  week,  7,630  bales 
the  previous  week,  and  9,454  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1870,  4,009,502  bales, 
against  2,907,909  bales  for  the  same  period  of  1869-70,  showing 
an  increase  since  Sept.  1,  this  year,  of  1,101,593  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
12,853  bales,  of  which  12,85-3  were  to  Great  Britain,  none  to 
Pi-ance,  and  none  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  99,040  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-night : — 


Exporter]  to 

Total 
this 
week. 

Sams 
week 

1870. 

Stock. 

Week  ending  Sept.  1. 

Great 

Britain. 

Conti- 
nent 

1871. 

1870. 

4943 

dm 

1017 

;;; 

4943 

6893 
1017 

6369 

2308 
26 

26512 
6.505 
3413 
8216 
10400 
38876 
12000 

19.396 

Mobile 

10013 

1218 

2833 

Texas  

4896 

New  York  

18000 

8000 

Total 

12853 

2376769 

787996 

12,863 
3164765 

8702 
2178917 

99040 

64366 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  4,151  bales,  while  the  stocks 
to-night  are  34,686  biiJes  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Aug.  25,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  wo  cannot  insure  the  accuracy  or  obtain  the  detail  neces  ■ 
sary  by  telegraph : — 


Receipts  since 
Sept.  1. 


Exported  since  8ept«ml>er  1  to 


1870. 


M.  Orleans ... 

Mobile 

Charleston ... 
Savannah   ... 

Texas 

New  York ... 
Florida  ....»., 
N.Carolinj... 

Virnlnla  

Other  ports*. 

Totalthisyear 

Total  lastyur 


1413214 
400144 
347986 
726936 
31I24I 
260608 
12663 
92066 
344818 
76668 


4001823 


Great 


1869.    Briuin.    France.  Foreign.    Tout 


114091)8, 
303656, 
244661 
4S0I87i 

a4«n8 

136831 


68933! 

202««3| 

67103 


818080' 
244768 
136144 
360646 
178816 
60«MS 

"**  70 

6310 
26036 


2363816 


119171 


7602 
6637 
6366 


138876 


Other 


I    Sblp- 
-  ments  to 

iNorthm. 
Porta. 


Stock. 


360332  1297692: 


42164 
40606 
106433 


2S3W  213922 
66337 


649321 


2801041!  1474686  346-460  367772  21788171  916711 


286912 
176660 
463481 


70 
6310 
43226 


237017 

5*867 

177841 


73441 

"l776 

91304 

336373 


3161912    1238137 


28881 
2668 
2703 
S866 
(121 

M863 

"'«81 

836 

11000 


106809 


68747 
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The  market  the  past  veek  has  ocmtinned  qtiiet,  but  pncea. 
nnder  the  influence  of  the  same  canaea  operating  last  week, 
hare  farther  improTed.  an  ]  the  ekne  to-dar  was  firm  at  19ie 
for  middling    Uplands.     Ramonrs  that  toe  crop  haa  bean 

StMly  damaged  of  late  in  many  my*  hare  been  cnrrent,  and 
re  foond  bdieren  both  here  and  at  LirerpooL      A  short 
•upplj  is,  thereto*,  counted  upon,  and  with  the  present  con- 
sumption tlie  upward  moTement  in  prioea  waa  onljr  a  legiti- 
mate and  neoesaarr  oonaeqiwnee.    IdTarpool  has  adranced 
daring  the  week  abooi  |d  to-  miiMHiig  U^ands,  with  the 
week's  sales  for  consamptioa  at  82,000  bales,  and  for  export 
I  i  ••'Vi  hmkm.    It  is  daimed,  howerer,  bj  many,  that  foreign 
iiera  are  accnmnlatiiiff  omaaaDy  liuye  stacks,  and  that 
mnst  soon  withdraw  from  the  marl       ~"      ilea  is  baaed 
:'    the    current    esttmatea  of  eooai:  '■■^000  bales 

wericly)  as  girea  hy  the  l*^'"g  IdTCipooi  circulars.  If  those 
figures  are  eosreot  the  Mancheatar  spaiiiera  now  bold  267,000 
bales  stock ;  but  if  their  eoaaamption  is  in  exoeas  of  the  aboTe 
weekij  total,  as  we  hare  dainHW,  then  the  ato^  is  loaa  to  joat 
the  sane  anoont.  So  long,  thenluie,  aa  the  aales  for  omi- 
tnmptioB  and  export  at  linspool  ranain  at  the  preamtlargv 
fiir.ir>>.  iha«  win  M  a  belief  m  aa  eaknged  oonaomptiMi  and  a 
Ijr.  For  f<Hrward  deUrarr  the  movement  haa  been 
f  ,  :^e,  with  about  the  aaae  roetoations  as  for  oocton  on 
the  iipot.  Low  middlJBg  doaed  at  18|c  for  September,  18}« 
for  Oeiober,  18)^  to  Norember,  18]e  for  December,  and  19e 
to  JammzT.  Hie  total  sales  of  this  description  for  the  week 
aie  80,900  balea.  For  immrdiate  ddirerr  the  total  sales  foot 
«p  thia  weric  9.441  balea.  incfaidiag  4.115  for  export.  3.4(t3  for 
eotasomptioa.  413  for  speeolation,  and  1.460  in  tnmsit.  Of  the 
abore  582  balea  were  to  arrire.  The  following  are  the  closing 
qnotatjona: — 


ton.  Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September^I^  1870  ^— 


RMllfU. 


N'tw  UrMwa  _.. 
Trx»« 


QMS* 


^u 


IS  ♦_ 


c         • 

17 
IS 


IS 
M 
«i : 


For  toward  ddirerr  the  sales  hare  reached  during  the  week 
«0.900"    • 


MoTKKKXTS   or   Gonox  at  the   Iittekior  Ports.— 
Below  we  gire  the  norenents  of  cotton  at  th<>  inu-nor  ports, 
'''^^nta  and  shipsnenta  for  the  week,  and  stock  to-uight  and 
:ie  ctmeapuodiag  wedc  of  1870 : — 

r  i 

WMkMi4lt«  ttpt.  I.  ISn.WMkradlar  B*p(.  1. 1870. 


Black.   Kaedptt' 


«Up- 


ttaek. 


ino 


*^i 


<7 
III 


m 

SIM 


M> 

IMS 

Ml 

us 

tn 

m 

m 

Ml 

m 

s«a 

»* 

«I7 

m 

•>• 

1*M 

isn 
s»i 

IfT* 
UM 


«•     n»i 


urn  ■    •«     Mnt 


flM 


tStf  !    IMK 


The  above  totek  ahow  that  the  interior  stocks  hare  decreased 
inxiag  the  week  2J94  bales,  and  are  to-night  3.902  balea  leu 
tkaa  at  the  aaae  period  laat  Tear.    The  noeipta  have  also 
687  balea  lav  ue  same  week  but  jrear. 


7,101 


n*  esporta  ot  eotton  tUs  w«idc  from  New  Tork  show  aa 
'  M»  laat  waek.  the  total  fcaehing  8,(181  balea.  a((ainst 
ImI  wwfc.      Betow  we  gin  oar  table  ahowing  the 
I  froaa  New  Tork.  and  their  direotiaa  for  each 
waaka:  also  the  total  ezporta  and  direction 
1.1870;  aad  ia  the  faMt  drfnam  the  total  to 
the  aaae  period  of  the  prgnoos  year : — 


'ASS  iSmv  flifl.  t.  \tm. 


Fl«fl<l»..__._„_„ 
SoMk  Cm-Mm  ..-_ 
Nonk  ■  uoUaa  ._„ 

VlrpnU  

NotUtern  l'rna.«..„ 
Tetiniwet.  Sc  .™.. 
Fonlga   ..„„...„._ 

ToulUttayiMr  . 

Tot*)  I* 


N«w  Tork. 


Tkia     Slooe 
•TMk.  Stp.  1. 


1<M 


78? 

107; 

Ml, 


icni»{    SKI  6MM1  ...    I    7<M» 

II 

ISi713|    ...       4I7HI  tK.  ISTOa 

ii«8a  ... 


177S 

:«7a0i 
«a;M 


I4I>M 


Tkl<  l8u>e* 


aas  •74M 

M   1»1M 

...    I      SM 


(a6!(M173«j    SttS307*60(     asS' MMS 


«aM  7ISU7I     ll60»aM»|     l**4  MSW 


Till*  iSiM« 
wMk.  Srp.L 


10 


loaw 
eos: 


lor,  isni 


Biiltlnio«% 


Thta  I  SiBo* 
<r««k.'a*p.l. 


„  SIS 

...      IMTS 

4» 

'.'.'.  I  iJtm 
...  !  aan 

SI  MCM 

...   I   lias 

SM  4U06 
...    I       »s 


Sll  1SI8S» 


HSi 


— AVar  York  Commercial  nnd  Futaueial  CkrotticU. 


Messrs  Neill  Brothers  and  Co.  have  received  the  following 
Bummarj  of  the  Unitc-d  States'  cotton  crop  by  Atlantic  cable. 
Our  usual  detailed  statement  will  be  given  on  the  arrival  of 
the  mail  :— 


Sicum. 


1870-71 


No 

MoHlt 
Toa*  . 
Floctda, 


.  l.MSMO  I. 

.\  SIMOO 
.      I7«XI 


ToUi  BMdfU  at  tiM  Oair  Porta  S,18S/I00 


KaTaaaab.  *•_.. 
Charimna.  *e. 
NonkOknUaa  . 

VliSlBia  

NorUiara  Vana  . 
OrarUad  ........ 


1,717/100 


StlMO 

TlfiOO 


..I   SMOOO 


Total   BacalpU  at  tha  AtlaalW 
FotU. . _. 


JSfiTijaOD 


Total  Omawdal  Crap 

M  qoBtttr    ma il 

bant  Boaaii  of  tha  Potanar 
aad  Ohio  BlTan,  aatinatvil 
br  Sfw  Tork  Shlpptaf  UM 

IMimawd  Total  Omrth ... 


«.stf /MO  s.u&ooos.«»  1.000  s.eMm)  tsssMOMivwo 


tMMoav 
iss/xn 
s«a.aoa 


Kzroar*. 

Onat  Brilala 

Fnuaea 

Olhar  arnica  pocu  .. 

Total  Exporu.... 


Corau  af  I  lov. 
Takaa  Air  hoiaa  aaa  North  o(t 

tha  Polaaac  aad  Ohio  Rinca  1/)7S/ID0 
Ditto  aaoth  of  tha  Potaoaae  aadl 

Ohla  Unta  and  bant.. 


S.lS4/nOS,17MWO 


IWal  riOHiaiaiil  la  tha  VA 
OBdnMat  bant  at  tb* 
Porta)  „ 


•lOOS  at  an  Porta.. 


RaeaMaorXaw 
Utlapttaihw. 


Cotlaa  prior  to 


tlvOOO 


•I/MO 


IXAOO 


ino 


i8a»-70. 


.141/)00 

aosjooo 

SMuooa 
ttfioa 


M7M0 


SDiMM 


in/wo 


isgg-as 


IMgOOO 

is/wo 


U8SAXI  l/WMMO 


U8/XW 

as/no 

isi/m 

ITSjOOO 

t4Sjoao 


iji8/iao|i/)7ijoao|ijaa/»a 


1M7-<S. 


CTS/no 
sasMo 


llS/M' 
SSMO 


laiMno 
as/Mo 
infioo 
aofcooo 
injooo 


outi/no  t,4S]/)oat/>7s/)ao  sji^/no 


aoMo  injaao  laaooo 


I 

saauoaojijaavma 
au«»  inmo 

XM/m  sxMMo 


777/100 

as/xM 


1.448/nO 


ijUMoa 


aauoo'  aoo/m 

ITB/KO  las/xn 


i.isi/xn  aai/xw  9m/mo  tas/no 


amoO|    ii/w 


V/MO 


u>ril 


1MS-S7. 


70S  000 
SSH/XW 
I8B/I0O 
§8,000 


,1«6/)G0II, 


SM/no 
las/uo 
ss/wo 
ut/wo 
awvwo 


laes-aa. 


71S/)00 


17C/)00 
MS/MO 


llS/»0  I 

at/Mo 

S7/iao 

tuuno 

iio/wol    ao/MO 


aai/Mol  7«/)oo 


\B7fil»   100/X» 


ijia/iaoi,sas/)oo 

ISa/MO    SSl/MO 
14S/U0      TS/WO 


lJS7/)a0U(t/M0 


<a7/)oo  toifioo 

IS7/)Oo'   ISS/XW 


aM/xw 


73S/m> 


New  York,  Sept.  8. — According  to  Messrs  Moil  <  ^, 

and  Co.'s  report,  the  week's  receipts  of  cotton  ai  ■•■d 

Statea'  porta  hare  been  9,000  balea;  ditto,  since  1st  September. 
12.000  bales.  ShipmenU  to  England,  10,000  bales.  Total 
sinoe  lat  8eptcml>or.  13.(M)0  balee.  Stock  at  all  porU. 
96,000  bales.  Middling  Upland,  9Ht  cost  and  freight,  per 
steamer. 

New  York,  Sept  12.— The  reoetpU  of  cotton  at  all  United 
States'  porU  to  the  Ust  four  days  hare  been  6,000  bales. 
Shipneota  to  Bn^aad.  9,000  bales.  Middling  Upland,  9^d, 
ooet  aad  freigiit,  per  steamer. 


MABKBTS  IN  THB  MANUFACTURINO  DISTE10T& 

Mavchbstcr.  Sept.  14.— Thia  market  haa  asain  beea  very 
taaM  and  inaoUre  during  the  week,  buyers  sbowiag  a  great 
rdoetaaoe  to  eater  iak<  aew  eontraots  at  the  prioM  asked, 
whitA  eelbn  are  obliged  to  adhore  to  firmly  ia  oonaemwaoe 
of  tha  atiCMpoatHoB  aad  large  bnaiaaeadoiBgiaootton.  As 
ea  oftiMTary  UbS^  baaiaeaa  doae  o(  Ute,  atoeks 
to  acoamnkU  ia  oMay  haada.  ohia^y  ofeth,  aad 

ruaaiag  out  are  Bot  baiag  raaowed.    Tbarsiatbara- 

te«  ia  aooM  qaaftaca  a  ureaaurs  to  aell.  aad  oeeaMoaal^  a 
slicbteoaosseioais  BMde  tocOsetaalas.  The  faihuea  wUek 
ham  lately  oeearred  here  aad  ia  Olaagow  hare  eaat  a  gioom 
>««r  the  market,  aad  ooatriboted  to  iaersaae  the  dnlaaaa.  aad 
tha  airioesfroa  oar  krga— tern  aarfcetabetoy  still  uaaatis- 
iBfltoty.bayiaf  to  thaTovitOT  li  atOlvaiyiwtrifltad.  The 
hoaaa  Inde  an  oaly  aoppmaf  tbair  praaing  waate  aa  prioae 
"  lad  U>  Ugh  to  DOT  latgetr  tor  futata  waats. 
tka  trade  ti  the  dlatriot  la  ia  a  rerr  i 
»  both  to  prodaMia  aad  aanihanta  The 
aad  prtca  steady. 


ttSi    Csalatjr  alBle 


lauuike^ 
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COMPABATITB  STATBieBNT  OF  TH»  COTTOW  TkASB. 


Raw  Corrov. 


Price, 

•'ept.  14, 
1871. 


10     U 


Correepondiniir  waak  In 


1870.     1889.     1868.     1867.     186«. 


•     d 


9     71 


10    9 


•    d 

0  11} 

o'lO! 
0  in} 


0  10 

0  10} 

1  2 


12    ii 


Upland.  f«lr per  lb 

Ditto,  pood  fair 

Pemtmbuco,  fair « 

Ditto,  (food  fair 

No.  40  MiTLi  Yxav.  fair,  2nil  quality 

No.  30  Water  Twist,        ditto  

26-in,  68  reed.  Printer.  29  vils,  4  lbs  2  oz 
»7-ln.  72  reed,  ditto,  '        i;  It»  2  oz« 

S9-in,  80  reed,  O^ld  End  Shirtini?f,  S7i 

yards,  8  lb<  4  oif  

40-in,  68  rfed,    ditto,    'itto,     SlhsI2ozs    10  loj 
♦0-in,  72  reed,    ditto,    ditto,    9  lbs  S  ozs   12    0 
»»-in,  44  reed.  Red  End  L^ng  Cloth,  36  , 
yards,  9Jbs „ '    (    i^  ' 

Messrs,  Alexander  Collie  and  Co.  received^the^oUowing 
telegram  from  Manchester  yesterday: — No  change  since 
Tuesday.  The  market  remains  quiet,  business  being  on  a  very 
restricted  scale. 

Bbadpoed. — The  transactions  in  wool  have  been  very  few 
and  small.  Staplers  still  hold  ont  for  extreme  quotations, 
which  tend  to  prevent  business.  The  limited  business  doing 
is  chiefly  in  good  weathers  and  lustre  wools.  The  yai-n  market 
xs  not  active.  Lustre  yarns  on  the  tnbe  meet  with  consider- 
able inquiry.  The  transactions  in  the  piece  market  are  very 
restricted.     Prices  are  very  firm. 

Leeds.— We  have  had  a  buoyant  market  for  woollens.  The 
appearances  of  satiety  among  buyers  which  fii-st  presented 
themselves  about  a  fortnight  ago  seems  to  be  passing  off.  The 
prices  are  satisfactory  to  the  makers,  and  further  orders 
were  taken  upon  the  same  terms.  Every  other  branch  of  the 
trade  was  brisk,  and  especially  heavy  goods. 

Rochdale. — The  business  done  was  not  at  all  in  propor- 
tion to  the  number  of  merchants  present.  The  conclusion 
these  came  to  was  that  manufacturers  are  not  at  all  likely  to 
give  way  with  regard  to  prices.  The  millowners.  for  their 
part  are  fully  employed,  and  their  stocks  of  wool  will  about 
finish  their  old  orders  out  of  the  way,  and  no  more.  The  mar- 
ket for  Yorkshire  goods  is  in  much  the  same  condition  as  that 
for  flannel;  there  were  no  sales,  except  at  the  most  extreme 
rates  yet  known.  Wool  only  moves  out  of  stock  in  small 
parcels,  and  it  is  getting  dearer. 

Belfast.— Flax— Supplies  not  extensive.  Demand  steady 
for  all  descriptions.  Prices  rule  very  high.  Tarns— Demand 
during  past  week  has  been  animated,  while  the  business 
accomplished  has  been  to  a  very  large  extent.  Prices  still 
tend  upward ;  in  some  cases  an  advance  of  lAd  to  ad  per 
bundle  has  been  realised.  Linens  (brown)  powerloom — For 
many  descriptions  demand  has  been  of  a  fair  steady  character. 
Handloom  linens— Approved  makes  of  light  linens  for  bleach- 
ing and  linen  handkerchiefs  changed  hands  freely  at  kite 
full  prices,  and  stocks  of  same  are  very  small.  Bleached  and 
finished  linens — Demand  for  home  consumption  continues 
very  good.     Prices  tend  upward. 

Dundee.— Our  flax  market  is  very  firm,  and  during  the 
last  few  days  there  has  been  considerable  inquiry  for  some  of 
the  better  descriptions,  for  which  holders  require  full  prices. 
The  demand  has  been  chiefly  from  buyers  at  a  distance ;  con- 
sumers in  this  locality,  being  in  general  well  supplied  by  their 
recent  importations,  operate  sparingly  untill  they  see  how  the 
market  is  likely  to  be  aflfected  by  the  result  of  the  present 
crop.  Tows  are  without  change.  The  market  for  jute  continues 
very  quiet,  and  prices  of  common  qualities  have  still  a  droop- 
ing tendency.  The  yam  market  has  been  quiet  during  the 
week,  and  although  prices  of  flax  and  tow  yams  arc  very 
steady,  there  has  not  been  much  activity  in  business.  Jute 
yams  have  been  in  moderate  demand  at  former  prices.  An 
active  business  continues  to  be  doing  in  linens,  and  manu- 
facturers are  all  actively  employed.  Jute  goods  also  continue 
to  be  in  extensive  request. 


COR  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  .Sept.  1. 
The  markets  for  flour  and  grain  have  been  unsettled  during 
the  past  week,  and  close  depressed  under  adverse  foreign  ad- 
vices and  high  rates  of  ocean  freights.  The  receipts  of  flour 
have  been  rather  more  liberal,  including  some  lines  of  shipping 
^tras,  whose  scarcity  has  been  quite  remarkable,  l>ut  the 
limited  supply  of  freight  room  has  held  the  shipping  demand 
in  check.  The  local  trade  haa  been  Tery  good,  and  some  of 
the  favourite  bi-ands  from  old  wheat  haT,j  become  very  soiree, 
causing  some  irregularity  in  prices.  The  lower  grades  are 
more  plenty  and  lower.  "Rye  flour  has  been  quit*  active  for 
home  use,  and  com  meal  has  met  with  a  moderate  demand. 
To-day,  with  dull  accounts  from  Liverpool,  prices  fell  off  10c 
^f  .t^^®^'  -^•^""1  ejctra  seconds,  from  winter  wheat,  sold 
at  |5.50  to  55.«  for  good  Unes  of  extra  State,  ?5.70  l.id  and 
•^  asked.  Wheat  has  arrived  more  freely,  and  although 
«»e»e  soppbea  have  been  met  by  an  increased  export  demand, 


prices  have  not  been  fully  sustained.  Tliere  has  been  a  pres- 
sui-e  to  sell  in  the  past  few  days,  owing  to  a  decline  in  Liver- 
pool and  increased  receipts  at  the  Western  markets,  and  prices 
have  given  way  5c  to  7c  per  bushel.  There  being  an  end  to  the 
speculative  "  corner "  at  Chicago,  the  supplies  at  Western 
markets  are  being  shipped  eastward  with  more  freedom,  but 
the  quantity  nearby  is  not  large,  and  receivers  are  in  some 
hopes  of  seeing  lower  fre'ghts  during  the  coming  week.  To- 
day the  market  was  quite  depressed,  the  principal  sales  being 
at  81.30  for  good  No.  2  spring,  S1.40  for  prime  red  winter, 
81.45  for  amber  do,  and  SL52  for  choice  white  Michigan. 
Com  has  declined ;  the  supply  has  been  in  excess  of  the  home 
demand ;  speculation  has  been  dormant,  and  the  export  de- 
mand held  in  check  by  the  difiiculty  of  securing  freight  room, 
the  orders  for  wheat  being  apparently  the  more  pressing. 
The  receipts  of  corn  for  the  remainder  of  the  season  are  ex- 
pected to  be  somewhat  reduced,  and  some  holders  do  not  offer 
their  samples  at  current  prices.  Western  mixed  closes  at 
65^0  to  66c,  the  lower  figure  raling.  The  movement  in  bread- 
stufi"s  at  this  market  has  been  aa  follows : — 

Receipts  at  Xew  York. 

, 1871. , 

For  the  Since  Same  time 

■week.  .Tan.  1.  Jan.  I,  1870. 

Flour bbis       78.001     2,198,133  2,327.047 

Corn  meal 2,064     136,514  150,0,56 

Wheat   bush:,064,102     11,398,230  12,329,749 

Corn  1,227,492     18,416,972  5,393,013 

Rye    62,301     165,798  .S21,2:i3 

Barley,  &c 32,149     713.477  1,-.49,691 

Oats   596855     5,731,260  4,477,848 

Exports  from  New  Y'ork. 

,, 1871.  ,  , 1870. , 

For  the 
week. 

Flonr bbla     23,702  , 

Com  meal 1,710  . 


Since  For  the  Since 

Jan.  1.  week.  Jan.  1. 

1,156,989  56,584  ...  1.229,141 

85,596  085  ...  .i2.648 


Wheat    bush  469,595  ...   11,897,827  336,360  ...  11,490.932 

Corn    364,070  „.     7,4.50.644   24,465  ...  293,115 

Rye 31,568  ...        12.5,910 05,734 

Barlev,  &o 81,896 9 

Oats" 1,250,..          17,617  180...  13,679 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lane,  Fkidat  Evening. 

Although  the  weather  has  been  somewhat  unsettled,  there 
has  been  little  intemiption  to  harvest  operations,  and  there  is 
now  but  little  com  standing  in  the  Southern  and  Midland 
districts ;  while  by  far  the  larger  proportion  has  been  secured 
in  the  North.  Many  complaints  have  reached  us  of  the 
scarcity  of  labour,  which  has  been  felt  severely  in  some  dis- 
tricts. On  the  whole,  the  wheat  crop  has  been  secured  in  excel- 
lent condition,  but  the  opinions  in  regard  to  the  actuid  yield  vary 
very  much.  It  would  appear  that  the  out- twn  is  more  than  usually 
variable,  and  while  there  is  no  doubt  that  the  deficiency  is  con- 
siderable there  is  gi-eat  difiiculty  in  estimating  its  extent. 
Under  these  circumstances  the  grain  trade  has  been  in  an  un- 
certain state,  but  holders  so  far  have  had  a  decided  ad- 
vantage owing  to  the  short  supplies  of  English  produce 
offered  at  market.  Prices  are  fully  28  per  qr  higher  for 
all  descriptions  of  wheat,  but  it  is  probable  that  the  highest 
oun-encies  have  now  been  reached.  As  before  shown,  there  is 
no  good  reason  to  apprehend  the  failure  of  supplies  from 
abroad,  more  particularly  aa  the  French  demand  will  not  be 
extensive,  and  it  seems  certain  that  our  requirements  for  the 
ensuing  season  will  be  fully  provided  for.  Flour  has  also 
ruled  firm ;  country  sacks  have  been  held  at  40s,  but  to-day 
398  was  the  •xtreme  price  paid. 

Maize  and  oats  have  tended  upwards,  while  sweet  grinding 
barley  has  been  in   steady   demand  at   full  currencies.     Malt 
hiis  remaine<i   nominally   unchanged   in   the   absence   of   im- 
portant business.     Beans  and  peas  have  sold  on  former  terais. 
Imports  of  Gkain,  &c.,  Int'*  the  \jsnvn  Kingdi)k, 

^ — For  the  «eeli  ending  Sept,  ft. . 

1871.  1870.  1K«».  18«S. 

CWtS.  CWIS.  CWtS.  CWt«. 

Whent  1,0*7.837  ...  723,632  803,010  ...  4.W.302 

Barley  65.1.W  ...  7»,Sill  »»,««  ...  I7«,»S7 

Oata  374.121  ...  l.M,4«l  189,970  ...  lt«.I78 

7.519  ...  2S.11S  7Mt  ...  :«.5«3 


Iloans  

Indian  corn.. 
Flour 


»,314     ...          IB,3.i3  22.S79  ...  UlSee 

831.327     ...        287,2;)1  33S,IP9  ...  228-131 

63,418     ...        133,277  142,971  ...  82.881 

. Since  Au^,  28. — ^ 

1870.  1889.  IWts. 

CWtS.  CWtS.  cwta. 

1.457,672  1,707JW3  ...  1.07ii.530 

148,736  105.0(13  ...  331.151 

M1.47fl  .354.BH1  ...  382.881 

61,667  lO.OSB  ...  36.673 

86.800  84,848  ...  116,4*2 

603.119  736.877  ...  6I8,6»1 

ttOMX)  386,080  ...  W.M1 


1871. 

cwia. 

Wheat  2,179,026  .. 

Barley  299.194  ., 

Oats 618,814  . 

Peas  13.928  . 

Hcani   1+4,309  ,. 

Indi^ncom 1,13.3.262  .. 

Flour 171.660  ...        

Mr  Qeorge  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During   the  last  eight  days  3i>  gmin 


Sept.  16, 1871.] 
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^-'x  »>d  ; 


and  a«ed-bden  rends  hare  arrired  at  porta  of  call.  riz. : — 12 
wbeat,  14  maae,  1  barlej.  3  rye.  3  beass,  2  lis8e«d,  1  npeaeed, 
8  eottoaaeed.  1  oatcakea.  The  doatin^  grain  trade  waa  early 
thia  week  rvrj  animat<!d  and  firm  in  tone.  Wheat  to-day 
quiet.  Fine  cargoea  hare  been  actirelj  inquired  after,  at  an 
adranee  of  la  to  2a  on  the  wedc  Large  qteoalatire  tnuwae- 
tions  bare  taken  place  in  American  wheat  to  arrire. 
Haiae  haa  bean  in  actire  demand,  and  la  to  2a  dearer. 
American  com  to  arrire  is  6d  to  la  dearer.  Bariejr, 
vith  a  leatricted  choice  bnahieaa,  haa  been  limited. 
Rre  haa  improved  in  ralne  of  la  to  2a  oa  the  wedk.  The 
r>-|H>rted  aales  ate  aa  fallows :  — Wheat — -'  •es: 

li- rdianaki.  SOa  «d  to  54al|d:  ][ariani»<  -ta; 

H  dtoff  Ghirka.   49s    6d:    new    eoMt    GhirKa,     .>.m  ;     hard 
T.i;.-anrL>i;.    48a  6d;    Ghirka.    from  Nioolaieff.    Ms    U>    528; 
-'      from  Teiak.  4iiB  to  48a  6d  per  492  Ota;  No.  I  apring. 
•«  York.  &£>  9d  and  Ua;  dkto.  from  Montreal,  SS» 
Ija.     On  aaawnn,  2  eatgoea :  Saidi.  from  Alexandria, 
and  No.  1  apnne,  from  New  York,  &4«  p«-  4<SU  lbs. 
.<rni. •<.'.)  or  to  be  ahippM  about  SAXIOO  quarters  red  winter, 
i   S7s ;   Noi   1   spme,  frma    New  York    and   Mon- 
'"<  and  Ma  6d  per  480  Iha  Ameriean  terms.    Uaise — 
ia  amred    canoea:  Odeasa,  3Is   6d    and  83b  (>d;   GalaU, 
Sla  to  3«s:  WafiaAiaa.  SAs  <>>!  to  31s  6d  per  492  lbs  ;  Danu- 
biait.WiSdaBd  Slafir)  >n,  28s  7)d  and  298 ;  mixed 

AmerieaB,  from  New    "i  .  ^  9d  to  X!a  6d ;  ditto,  from 

PhiTadriphia.  aa»  per  4t)0  tU.  Un  paaaage.  &  cargoes  Od<waa, 
•taOki  kow  aUats,  S3b:  Old  Oalata.  Sla6d  and  S3a  per 
402  Iba:  mixed  AJBcrioan,  Sis  «d  per  480  iba.  Shipped  or  to 
baalaffed.akaatflU0OO«mftera,at  SSa  per4801bs.  Barley 
—I  amred  OH^go  Aj»w.  from  l^iganng,  26s  6d ;  and  I  ouvo 
new  DaiwhiaH  arrired  in  London,  Sfa  M  per  400  lbs.  On 
paasage,  I  lot  Odesaa,  27s  3d.  Bhipping.  2  cargoes  Danubian, 
SSafld  and  2>a  per  400  Iba.  Rn^— 2  eaivoes  Azow,  from 
Ta^farof,  Sla  and  Sa<td  per  480  lbs.  Linseed — A  large 
bHOMM  baa  been  done  at  6d  to  la  adranoe  on  the  week. 
Arr^THl:  8,000  qwariat*  Odessa.  56a  s  and  3.755  qoarten 
•m  Tbguirag.  58*  per  434lba.  On  paaaage:  17,600 
Asow.  from  Taganrog.  60a  to  60b  3<1 ;  .in.l  .'>.000 
^MTtcn  V^tk  Sea  and  Azow.  &9Band  58s  3<l  !l>8; 

aad  LOOO  toM  Baat  India,  from  OakmUa.  Ola  6il  :i>er 

410  lbs.  Shiraed  or  to  be  ahipped.  900  tons  M,m*.  liidia, 
bom  Calentta.  61a  l^d  to  61a  8d  per  410  lbs.  AT.  Rupeseed 
ateadr.  at  late  nit««.  Armed,  1,680  qrs  Axow,  from  Tuguuntg, 
flBs  U  for  «24  lbs :  50  tona  Goserat.  78b  3d,  and  100  tons 
tsed  Oakntta.  ?&  6d  per  410  Iba;  and  50  Urns  ordi- 
tn  Cakatta.  66a  9d.  Shipped  or  to  be  sbipptd.  1 .3*X) 
tuiuuruiawf  browaGaIeatta,66a9d  to67s  per  4I(>  lln.  On 
Bs■ag^  5,000  qrs  edliirated  Danubian,  61  a  ^  ;  3.000  qrs  wild 
Aaew  Wfnrag.  88a  ner  434  Iba ;  and  2U0  tons  ordinary  brown 
OsfeMte.  87a  aad  07a  6d  per  416  Iba.  Cottonaeed  quiet,  at 
•bcart  farte  ratea.  Airhred.  L879  tooa  Egyptian,  from  Alcx- 
aMlria.«16aSdpert>m. 


BLACK  asA,  MXDnaaaAasAS,  axd  omsa  AaaivBn  cxsooas. 


WaB*»— 8««  dt  jjaK,  nMilM>  .   • 

ll«ri««o»i>ll  ixr  «t  lb  a  ( 

8««  of  AmA  bar  J  

^         TM**i*t  ault...  flO 
CMnHtad  Nloataltff  Onirlu  W 

—  ^^'^  ,11  I      - 

—  IN>U«h__. per  WO  lb  ... 

D«Mb*.  aoft.^ 43 

G«Uu  Ohirks . . CI 

TiUtt*  _ 

S.FcmaelMu.CkUIU-H'iOOIb  ... 
ABMttaa  nd  wuur.^«Mlb  U 
. -  Vta«  — M 

BAatST— 
D  .Bl<b.  kilB  dliMl...pw  4M  lb  ... 


U 


Ba«lst  (cnntioatd) —  • 

Dtaob*  ll  Oil<*>a...|Mr  400  lb  i7 

Etn««l"  

Ba>]rta«.tc.. _.«.—...-..«- 


Egjpta,Bldllu,ke.4ir4iMlb  S3 
Lnrm»— 

E«Tplt*a  ud  BIdllaa  

Imnu  Coas— Pw  4ao  fc  «is  lb 

QalaU,  CMWM,  ant  IbrioU ...  SO 

Aimrleaa,  yaOo*  and  wbiUk..  SS 


3< 


Rra— Black  Sw,  lu:...pw  «« lb  SS 
Smdiah,  n*«.... parSSDIb  ... 
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OOLOXIAL  AND    FOREIGN    PRODUCE 
TRA.VSACTIOXS  OF  TUE  WEEK, 
Foa  BarosT  e*  isn  Oat**  Haaara  ass  ■*  Poaacsirr.' 

Mnravo  Lamc  Fbidat  .MoR.<nNa. 

Sdoak. — Th«  markM  ia  •zoeadingly  dull  with  pricat  about  Cd  per 
ewt  lower  in  MTerml  insUnecA  Accuruinj;  to  the  lateat  return  the  atock 
in  the  kingdom  waa  sbont  65,0U0  too*  iaaa  than  last  year,  and  it  will 
probably  aoow  hhh*  further  redootion  belore  tte  aupply  of  beet  sugar 
IS  arailabl*.  The  landing*  at  this  port  last  week  were  4,360  tons,  the 
daKTertes  4,600  tona,  tearing  the  atook  at  the  dose  deficient  by  3U,40U 
tons.  t-^Ales  of  West  India  to  yetierday  amounted  to  euly  (KH)  casks. 
The  Barhadoes  by  auction,  including  1,956  bag*  waa  bought  in  or  with- 
drawn. Pkrt  o(  the  lattor  since  sold  at  28a  to  29s.  A  few  parcels  low 
brows  sorts  hars  foand  buyers  at  easier  rates,  and  grainy  Maoritios 
shows  a  slight  deeline.  Slaoe  last  Friday  ihe  imports  hare  been  upos  a 
rery  modents  seals. 

MoanVuM.— By  prirate  contract  aboat  3,000  bags  grainy  yellow  hare 
soU  at  85s  6d.     8,056  bags  grainy  white  by  suction  were  withdrawn. 

Bn^a/— 1,650  bags  chieBy  sold  at  22s  6d  to'28a  6d  lor  brown  to 
low  yellow  Dnlloah. 

Paang. — 687  baskeU  partly  found  buyers  at  SS«  to  23*  (or  loft 
brown.     Vary  low  pasty  brown  taken  in  at  21a. 

Manila. — 350  bag*  sott  brown  sold  at  24(  8d  ;  by  ptirate  coDtraet 
14,000  bags  rspertwl :  Taal,  20a  CA ;  Zeba,  22s  6d. 

OtkfT  t'ortiyiL—'jm  casks  66  barrels  Porto  Kico  by  auction  wor* 
taken  io  abore  the  raloe.     848  bags  Egyptian  sold  at  29s  (id  per  ewt. 

Floating  Catyoet.—tiio  of  brown  Bahia  at  21s  Sd  to  21s  6d  fur 
cases  aud  bag* ;  ono  at  20s  3d  for  bogs.  One  of  good  brown  Bshia  at 
38s  6d  (or  LirerpooL 

Jt^attL — The  market  eonlinoos  unsettled.  Dry  goods  are  quotad 
S9<  Ufjwards  for  common  grocery  *ort».  7,595  Dutch  loaves  offered 
by  auction  woi-e  chiefly  bought  in  at  89s.  A  few  lot*  of  rery  low 
quality  sold  at  3b*  titl  to  37s  per  owl  Pieces  are  about  the  same  as 
last  week. 

MoLASSw. — 130  pnncheons  Antigua  hare  sold  at  12*.  295  barrels 
American  tresol*  by  auction  were  taken  in  at  15*. 

Kint.— There  has  been  a  steady  demand  for  Wast  India  at  (oily  last 
week's  quotations.  Salai  of  Jamaica  at  prioe*  varying  from  3a  4d  to 
8*  lUd  [wr  gallon.  Common  kind*  remain  firm,  and  a  moderate  buai- 
D***  i*  reported.  Leeward*,  1*  6d  to  1*  8d  ap  to  2*  for  small  paokage*. 
Damerara,  1*  9^d  to  Is  Ud.  400  poaaheoas  Cuba,  at  Is  lUd  per  proof 
gallon. 

Cocoa.— No  ebaags  esa  b*  qootad  In  this  market  Th*  publio  sals* 
bar*  basa  amaU.  SeS  bags  Triaidad  ahiady  aatd  at  etaady  rat**  (or  tb* 
gooAsad  aboat  Dm  ssbm  ss  bsfor*  (or  e«bsr  qaallMse  i  middliag  to  Ea* 
rsd,  76s  to  WK  MO  b^i  gsed  OasyaqaU  wars  taksa  m  at  67*,  aad  280 
bags  darinam  at  60s  to  Ha.  8aaaU  sJss  tt  OosyaqoU  ars  reportsd  at 
tOs  to  68*  per  ewt  lor  eoauaoa  to  fadr  qasUlie*. 

Corraa.— Tfee  adTano*  last  qu-t*d  is  gaosrally  maintained,  but 
lb*  oootioeutal  buyers  operate  loas  freely,  and  the  next  sal*  o(  th* 
NaUiarUod's  Trading  Company,  ilxsd  (or  lb*  tOtb  last.,  will  oealain 
121,0)10  bags  Java,  8,700  bags  Psdsi«  aad  &000  bag*  Rio— total, 
129,700  bags,  against  115,600  tag*  last  y*sr.  1,457  essk*  I»  barrtU 
1,672  bag*  plaalatioo  Osyloa  also  (ouad  buyers.  Ooamoa  kind*  b*iag 
ratbsr  aaaisr  i  good  at  stasdj  priem.  ^is  sad  grsr,  64*  to  74s  6d ; 
low  m(<u:liag  to  BiiddHag  eotory,  «Ws  to  75* ;  good  middliag  to  aoa,  76* 
to  86*,  iaelodlag  boU.  949  bags  astir*  war*  nrt  (*ld  *«  56*  to 
56*  6d  (or  ordtaary  and  nasi],  the  rsmsiadsr  being  Md  sbors  lb*  rslaa. 
85  sariu  810  ssaa*  1,147  bag*  Bast  ladiawaatat  last  wssk's  rslasi 
Wyaasd, **,  64*  to  ;i*i  bold,  7a*to79S|  aatir*  lorts,  58*  6d  «•  ai*. 
140  assks  177  bsg*0*mrtallsm*oldat«sto  68si  botd,«>*to7S*.  878 bsg* 
MaaiU  at  «0i  6d  to  <8*.  1.115  bag*  OaatiaMta,  Site  td  le«aB  6d.  I.Slt 
ba«iOsslaBlaa,a0s6dto7O*.  104  bsg*  HsaUs  st  Sts  to  Ms  par  s»t 
Til*  dsllrsrta*  soattsaa  brg*. 

Taa, — Tb*  aiarkat  haa  basa  ttosdy,  snd  lbs  mbsU  qasstitjr  of  new 

isrsM  msrtbsr 
Ndt^'  •■■— 

-  •! 

t,tH  pa«k(4(**  is  IM  ssisisgass^  sboat  ijnotl  ibsas  iMdsald  j 


••SBoe'*  eeagoa  briaght  to  saalioe  baa  sold  apoa  (irsMTM 
MbUs  islss  ar*  snMMssd,  aad  frsili  iaipans  sT  Mask  aad 
taksa  pUsa.  Th*lMiiaal*a«slssbars|oaaa(f  wtlhirai 
■LSM  ftlu^t-  to  I"*  Bsisisgass^  skoat  MOO*!  lb***  iwda 
Ibssiraaeoaaarbaqastsd  Id  toMpsrIb.  Asssai  Ooaspaar'*  usk«« 
at  satra  Has  qaailtjr  said  at  8*  4M.  Brakaa  Isas  wsot  14  to  44  isirsr. 
r>ie  Bsat  aris*  wlH  ba  bald  ea  iha  Mlh  iasBsat.    D*  wiraMaaamBt 


ars  la 


Of  priraia 
MadtMs  lad  imi  «aM 


at 
The 

asw 


Kica_A  (*lr  saoaat  of 
•r*  ia  SMay  lasiaa***  ael  daily  lapaftad  Hks  stbsr  ysdasa,  aad 
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Ballam,  &<•„,  at  93  (id  to  Os  9d,  ex  qnay;  Arracan  equal  to  10s  3d, 
landed ;  and  JIadras  at  9s  7id  to  99  9d,  ex  quay.  A  floating  cargo  of 
N.crancie  off  the  coast  at  '9s  Gd  for  the  continent ;  two  of  Rangoon 
afloat  at  lOs  .'id  to  lOa  Gd  por  cwt  for  the  same. 

Imports  and  Dkliveriks  of  Ricb  to  Sept. !),  with  Stocks  oa  hand. 

1871.  1870.  18«9.  )8«8. 

I  --ort» toin    60560    ...    36:)(J0     ...     6&*M     ...    47900 

DdlrerlM 76900    ...     S1300    ...    43940     ...    38000 

.,<s:ll 27100    ...    3490C    ...    44300    ...     2«460 

Sago. — 317  bags  small  grain,  only  partly  sold,  at  15s  to  15s  6d  per 
cwt.     The  bulk  was  bought  in. 

Sago  Floub. — 1,773  bags  Singapore  were  t.iken  in. 

Tapioca. — 1,289  packages  were  only  partly  disposed  of,  including 
a  few  lots  of  pearl  at  20s  Gd  per  cwt,  and  some  very  good  rough 
Sinyapore  at  2;jd  to  2sd  per  lb. 

Black  Pei>pkr  continues  steady.  Sales  hare  been  effected  privately  in 
Ponang  at  G^d  cash,  6y<^  to  G|d  in  course  of  landing,  and  6Jd  afloat.  A 
small  quantity  of  Sipgapore  at  6:Jd.  C3  bags  Aleppy  by  auction  sold 
at  Gid.  389  bags  Penang  kind,  from  Singapore,  were  bought  in  at  Gjd 
per  lb. 

White  Peitkr. — Business  has  been  done  during  the  week  at  92d 
cash  for  Singapore.  The  sound  portion  of  870  bags  Singapore,  and  159 
bags  Penang,  by  auction,  was  bought  in  above  the  value,  but  the  former 
since  part  sold  at  lOd  to  lO^d.  Yesterday  there  was  a  demand  for 
export,  at  lO^j-d  to  10|d  per  lb,  being  the  highest  price  yet  attained. 

Othbr  Spices. — At  the  public  sales  123  cases  nutmegs  partly  found 
buvers.  Small  brown,  2s  lOd  to  2s  lid.  87  to  85,  3s  Id  to  3s  2d  ;  78 
to  70,  3s  2d  to  38  id;  68  to  66,  3a  9d  to  38  lOd;  defective,  Is  Gd  to 
Is  lOd.  The  advance  last  quoted  was  not  in  all  instances  maintained. 
7  cases  fair  Penang  miice  sold  at  4a  Gd  to  4s  7d.  3ca!se8  low  Cochin  atSs  lid 
to  4a.  IG  cases  low  Java  kind  withdrawn.  21  oases  low  Amboyne 
cloves  were  taken  in  at  7d.  2  cases  good  Penang  sold  at  Is  Gjd  per  lb. 
Zanzibar  cloves  firm.  33  bales  Ceylon  cinnamon  woro  withdrawn.  Of 
172  laokages  China's  few  fota  only  sold  at  lOjd.  327  bags  bark 
and  chips  bought  in.  159  bags  pimento  sold  at  2^d  to  2^d  per  lb.  629 
cises  Cochin  ginger  part  sold:  rough,  45s  to  47s;  part  scraped,  49s  to 
S8j  ;  two  lots  fine  bold,  6/  5s  and  8/.  341  barrels  Jamaica  sold  steadily: 
lo'.v  to  good  bold,  42s  to  87s  per  cwt. 

Saltpetiik. — The  business  on  the  spot  has  been  very  small.  Fine 
Bengal  is  selling  at  293  to  293  3d.  About  200  tons  have  sold  for  ar- 
rivil  at  28s  6d  to  28s  9d  per  cwt,  usual  conditions,  according  to  date 
of  sailing.     The  market  may  bo  quoted  firm. 

I>ipoKTs  and  Ukuverjes  of  Saltpetke  to  Sept.  9,  with  Stocks  on  hand. 


Imported  

Total  delivered  .. 

tons 

1871. 
8270  . 
7950  . 
2710  . 

1870. 
.   7630  .. 
.  10600  .. 
.   1860  .. 

1869. 
.   7670  .. 
.   6900  .. 
.   4860  .. 

1868. 
.   6630 
.   7060 

Stock 

6700 

Deliveries  last  week,  208  tuns. 

Indigo. — Ther*  are  now  10,800  chests  declared  for  the  sales  on  the 
9th  proximo.     The  market  continues  steady. 

Other  Dritsaltkry  Goods. — There  have  been  few  transactions  re- 
ported during  the  week,  a  quiet  tone  pervading  the  market  for  cutch 
and  gambler.  The  former  has  sold  at  2l8  3d  to  22s.  Sales  in  saiBower 
and  turmeric  have  been  unimportant.  A  p.arcel  of  Jlyrabolanes  sold  at 
128  Gd  to  los  Gd  per  cwt.     A  good  demand  prevails  for  cochineal. 

Shellac. — 1G2  cheats  sold  at  6/  17s  Gd  to  7/  per  cwt  for  good  orange, 
being  about  the  former  value.  Privately,  fine  button  has  sold  at  11  lus 
to  8/  per  OAt 

Met.vi.8 — Those  markets  have  ahown  some  tendency  towards  improve- 
ment, and  are  now  very  steady.  The  chief  feature  of  tlie  week  has  been 
the  increased  demand  for  tin,  latest  sales  establishing  an  advance  of  about 
2i  Straits,  131/  to  1,33/.  A  few  sales  have  taken  plaL'e  for  arrival. 
English  Armor.  Tin  plates  have  continued  in  good  demand.  A  largo 
business  in  Scotch  pig  iron,  latest  transactions  yesterday  being  at 
603  9d  cash.  Shipments  as  compared  with  last  year  exhibit  an  increase 
of  over  30  per  cent.  Manufactured  fully  supports  the  late  advance  in 
price.  Few  sales  are  reported  in  spelter.  Silesian  firm  at  18/  lOs.  Belgian 
sold  to  arrive  ut  18/  58.  Chili  coppers  meets  a  steady  demand. 
Sales  at  67/  10a  to  69/.  Walaroo  and  Burra,  66/  10s  to  77/  per  ton. 
No  change  in  English.  London  rolled  sheet  zinc  sold  by  auction 
yesterday  at  21/  15a  to  22/  per  ton. 

Mother-o'Pearl  Shells. — At  'he  public  sales  tliia  week  Manila  sold 
at  8/  10s  to  9/  2s  Gd ;  JIacassar,  1 1/  7s  Gd  ;  Frcemantle,  10/  to  1 1/  28  Gd ; 
Bimbay,  G/  10s  to  8/  78  Gd  ;  wormy,  3/  18s  to  6/  15s;  sound  Egyptian, 
4/  oa  to  5/  Gs  per  cwt. 

Hemp. — Tlie  high  rates  required  for  Manila  have  rather  checked 
business ;  but  4,028  bales  by  auction  on  Wednesday  were  partly  sold  at 
soma  advance.  Brown  and  common  quality,  40/  to  46/;  fair  t« 
very  good,  41i/  to  52/.  A  few  lota  of  white,  65/  to  65/  lOs.  700  bales 
Sunn  partly  found  buyers  at  14/  to  26/  15a  per  ton.  225  balea  Coconada 
were  bought  in. 

Jute. — There  is  not  any  further  change  in  this  market,  which  remains 
without  animation,  owing  to  furtlier  liberal  shipments  and  the  want  of 
active  demand  in  Dundee.  Several  contracts  have  been  made  to  arrive, 
including  some  for  Dundee.  Prices  have  ranged  from  17/  15a  to  26/ 
per  ton. 

Linseed. — During  the  week  there  has  been  a  good  business  done. 
Calcutta  to  arrive  at  61s  3d  to  628  Gd,  according  to  date  of  ahipment;  on  the 
spot  or  now  landing,  62s  9d  to  63s  .Several  cargoes  of  Azoff  reported 
sold  at  598  to  GOs  per  quarter.  Bombay  is  acarco. 

Oils.— Olive  quiet  but  firm.  Fish  oils  dull.  Sperm  nominal  at  80/ 
per  tun.  Linseed,  owing  to  scarcity,  has  advanced  to  34/.  Forward  de- 
liveries, 33/  5s  to  33/  15s.  English  brown  rape  after  declining  to  43/ 
has  recovered,  cloaing  at  43/  10s  to  43/  156  in  all  positions.  Cocoa- 
nut — Ceylon  is  in  good  supply  and  (luoted  at  38/  to  89/,  but  the 
Cochin  oil  ia  likely  to  keep  high.  Palm  remains  as  last  quoted,  viz., 
Lagos  87/  per  ton  downwards. 

Tdrpkntime. — American  spirits  has  met  a  speculative  demand  up  to 
89s,  and  holders  now  require  40a  per  cwt. 

PxTBuLBCM. — A  large  buainosa  done.  Price  on  the  spot  Is  7d  to  Is  7{d. 
Several  cargoes  have  sold,  including  one  near  at  hand,  the  latter  at 
Is  6^d  per  gallon. 


Tallow. — The  market  for  Russian  remains  inactive  from  the  cause  so 
often  alluded  to,  viz.,  the  full  supply  of  Australian.  Quotations  of  the 
former  are  rather  weaker  than  on  Friday  last :  New  Petersburg,  458  ; 
October  to  December,  44s  9d  to  45s  j  January  to  March,  458  3d  to 
456  G-1;  March,  456  9d  to  46s;  old  on  the  spot,  44a  per  cwt.  About 
2,200  casks,  Australian,  are  advertised  for  puolic  sale  to-day. 
PAKTieOLABS  OP  Til  LOW— Mond«y,  Sept.  11.  1871. 

1868.  1869.  1870.  1871. 

easks,  caski.  casks.  casks. 

St«k  this  day 13,678    ...    20,167    ...    S1.305    ...    M,243 

DeliTpry  last  week 2,162    ...      1,645    ...      2.702    ...      2,489 

Bitto  1st  Jane 24,008    ...    25,536    ...    49547     ...    30,235 

ArriTSls  last  week 4,314    ...         947    ...       1,911     ...      1,471 

Ditto  since  Ist  Jaee  26,621     ...     15.686    ...    28,£02    ...    21,480 

Price  of  y.C 45«6d    ...    46s  2d     ...    42s  9d     ...    4iB0d 

Price  of  town  47a  3d    ...    4Ss0J    ...    44s3d    ...    46B0d 


POSTSCRIPT.  Fridav  Evening. 

Sugar. — The  market  is  still  flat.  Sales  of  West  India  458  casks.  For 
the  week  1,031  casks  808  boxes  Havana  by  auction  were  withdrawn. 
287  tierces  Trinidad  ceocrete  bought  in  at  283  per  cwt.  A  floating 
cargo  of  Havana,  No.  12^  to  13,  sold  for  the  United  Kingdom  at  29s  3d 
per  cwt. 

Coffee. — 278  casks  268  barrels  and  bags  plantation  Ceylon  by  auction 
sold  at  fully  previous  rates.  885  bags  East  India,  including  native 
Cochin,  at  59s  to  593  6d.  630  bags  Guutimala  at  6l8  Gd  to  65s  Gd,  and 
1,678  bags  Coita  Rica  at  G2s  to  72s  per  cwt. 

Tea. — At  the  sales  to-day  Ping  Suey  greens  realised  fair  prices. 

Rice. — A  floating  cargo  of  Basaein  at  lOa  4Jd  por  cwt,  ex  quay. 

White  Pipper. — Sales  in  Singapore  at  lOJd  to  10|d  per  lb. 

Black  Pepper  steady. 

Saltpetre. — 50  tons  afloat,  at  28a  9d  per  cwt. 

SitEUAC. — 200  chests  by  auction  were  chiefly  bought  in.  A  few  lots 
fine  orange  sold  at  7/  7a  6d  per  cwt. 

Dhysalterv  Goods. — 187  balea  Bengal  safHower  of  the  new  crop 
sold  at  10/  to  13/  17s  Gd  per  cwt.  125  chests  lac  dye  part  sold  at  7^d 
to  Is  Id  per  lb.  2,043  bags  Bengal  turmeric  at  188  3d  to  183  Gd  per  cwt^ 
being  lower.     804  boxes  cutch  were  bought  in. 

Metals. — Tin  was  depressed  at  one  time,  but  closes  firmer  at  133/ 
cash.  A  Large  business  in  Scotch  pig  iron  at  61s  id  to  Gls  4^d  per  ton 
cash. 

UIL. — At  auction  170  casks  Eaat  India  fish  were  taken  in  at  30/ per 
tun.  35  casks  low  quality  palm  sold  at  30/  10s  to  31/.  101  casks 
Cochin  cocoa-nut  at  50/  15a  to  51/  per  ton.  438  caaka  other  kinds 
bought  in. 

Tallow. — 2,061  casks  176  cases  Australian  by  auction  all  sold. 
Mutton,  middling  to  fine,  at  428  to  443  3d;  beef,  41s  6d  to  428  6d ; 
mixed  melt,  423  to  438 ;  and  inferior,  SGa  to  393. 


ADDITIONAL  NOTICES. 

Green  Fbcit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
Lisbon  grapea  are  coming  forward  in  quantity,  and  have  a  good  sale. 
Almeria  daily  expected.  Malaga  lemons  of  the  new  crop  have  arrived, 
but  too  green  for  immediate  use.  Naples  and  Sicily  in  demand.  Large 
arrivals  of  fresh  walnuts  from  Holland  and  Belgium.  More  inquiry  for 
Brazil  nuts. 

Drt  Frcit. — A  farther  reduction  in  low  currants  has  been  the  fea- 
ture of  the  week.  Fine  are  a  shade  firmer.  The  business  of  the  week 
has  been  extensive,  and  deliveries  large.  Valeuciaa  are  quiet,  but  not 
many  in  the  market  are  in  keeping  condition.  Sultanas  cheap,  and 
figs  are  good,  and  when  later  arrivals  take  place  will  meet  a  good 
demand. 

English  Wool. — Pricoa  quite  recovered  from  the  little  check  of  last 
week. 

CoLONLlL  Wool. — The  public  sales  commenced  to-day  with  very  large 
attendance  of  home  and  foreign  buyers:  competition  brisk;  prices 
about  Id  per  lb  dearer  than  close  of  last  sales. 

Flax. — Market  firm. 

Hemp. — Market  very  firm  both  for  Ruaaian  and  Manilla,  and  higher 
prices  again  paid  this  week. 

Seeds. — The  seed  trade  rules  without  change,  but  quotations  are 
firm. 

Silk. — Prices  easier :  market  quiet. 

Tobacco. — There  has  been  a  trifle  more  doing  in  the  market  in 
North  American  tobacco,  but  buyers  generally  hold  off  from  increasing 
their  stocks,  preferring  to  w.iit  for  a  better  aasortmcnt,  which  is  ex- 
pected will  bo  found  when  tlie  last  import  from  the  States  has  been 
sampled  ;  prices  continue  unohangod.  Advices  furnish  very  unfavour- 
able reports  of  tlie  growing  crop.  In  other  growths  there  has  been  a 
fair  business  done. 

Leather. — There  was  a  small  supply  of  fresh  leather  at  Leadenball 
on  Tuesday,  with  a  fair  demand  for  moat  descriptions  of  good*,  without 
any  alteration  in  prices.  A  good  inquiry  existed  for  English  bellies, 
jirimu  shoulders,  light  shaved  hides,  and  calf  skins  of  middling  weights,, 
which  were  in  very  abort  supply. 

Metals. — We  have  firm  markets  without  any  special  activity.  Cop- 
per has  been  in  rather  better  demi;nd,  which  has  given  au  improved 
tone  to  the  market.  Iron  has  become  still  firmer  from  tue  complications 
with  the  workmen.  Tin  has  fluctuated  considerably  in  consequence  of 
a  sale  announced  for  next  week,  by  tender,  of  over  300  tons  of  Straits, 
but  the  depression  first  experienced  haa  been  more  than  recovered. 
Lead  and  spelter  are  steady  in  price,  but  in  small  demand.  Tin  plates 
are  in  good  lequest. 


METROPOLITAN    CATTLE    MARKET. 

Monday,  Sept.  11. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  29,161  head.  In  the  corresponding  week  in 
1870,  we  received  12,009 ;  in  1869, 15,310  ;  in  1868,  6,285 ;  and  in  1867, 
12,144  bead. 

The  cattle  trade  to-day  has  been  in  a  quiet  state.  A  fair  supply  of 
beasts  has  been  on  sale,  but  foreign  breeds  have  predominated  and 
really  choice  stock  lias  been  scarce.    There  haa  boon  a  want  of  ani- 
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Batioa  ia  Use  inquiry,  and  tb*  tsIbs  of  tb*  fawt  Seeto  and  uomm  has 

aatacaMd«d5«6d  ta5«8d|Mr8llM.    Fc(«igB  itoek  haa  rwiiasd  6«  Sd 

■ml  iii»naiiiiil1j  5a  M  par  8  lb*.    Thar*  haa  baan  aoly  a  nodanta 

aaptij  of  abaap  in  tba  paaa.    Sataa  ba*a  piograMii  SfoiaUy,  on  f onaar 

Tba  baatDowna  aad  haU-brada  hava  aada  6a  8d  to  6t  lOd  par 

'h«.    CUraa  hava  baas  ia  fair  aopplj  aad  aodanta  laqnaat,  at  about 

■^  rata*.    Pigi  bara  aold  at  prariou*  qpotatiooiL 

Bsmna  oa  ku.a. 

Htft.  u.  larsL        stpt.  ii,  lan. 

■Mta Mil 4JW 

Mm* ujm  moo 

Oilnt ai  _______       »0 

Pin ao  w 


TmI 


lamiOPOLITAX  ME.\T  MARSX7. 

P«  a  Ik*  b]r  Oh  cafOM. 
•    tf        14 
.3    8  to  4    « 

.  «  4      4  a 

,4  a     •  0 

.  •    0       14 
.•    •       14 


HOP  MARKET. 

Bamaaom,  Trid^,  Sapl.  ISl— For  aaw  bopa,  vbieb  airira  (rMljr,  a 

atiadj  daaaad  baa  pranflad,  wbila  athar  daaniimlnna  at«  porduaad  ta 

afair  astaot  at  piarla«a  qootatkak    Baportt  bom  tba jlantatioaa  oon- 

M  oiaTgwaUa.  104  aad  Baal  Kasli,  «te  to  140a ;  Waald  of  Kaata. 

•  M  lOQk ;  SaaMB,  «0a  t*  Ma;  VskbaM  aad  eooatiT,  90i  to  120i ; 

v^a^  M*  to  SOfe  par  evt. 


pUaa«< 


POTATO    MAIUCXT& 
ASD  SrtxauiBLDa,  Friday,  Sept  IS. — Onljr  modarato  anp- 
>aaa  oa  aala.    Tba  trada  haa  baao  quiet,  at  our 
70i  to  8Se;  Sbawa,  60a  to  70a;  Kidnay*,  70*  to 


LIVERPOOL    IIABKETS 


woou 

twwom  oca  ow%  counroantnj 

Pmdat,  Sapt.  IS. — Onr  aiariut  baa  afaia  baaa  mora  anlmatad  tbia 

a  mmilitorahto  amooat  of  buioaaa  baa  baaa  dona,  aad  prioaa  rola 

fvry  trmtf.    Oar  Ifib  aariaa  et  pablie   lalaa  of  Eaat  India  wool  will 

aaas  tm  Taaadaj  aast,  tba  Ithb  iait,  tba  arrivala  for  which  arc  about 

iVooo-  - 


■ '  CORN. 

ivaaa  oca  ov«  ooaaaaramar.) 
TmatAi,  Sapt.  IS. — Tbara  waa  a  (air  attaadanea  at  tiii*  market  to-dar, 
.  bat  tba  loaa  raiad  tjaiat.  In  vbaat  a  modarata  bariaaai  waa  doae  at 
.  Id  ilaJtaa  floar  waa  aiaadj  aad  aaebaagad.  llaia*^  SSa  6d,  alaady, 
1 1  aad  ia  Ur  raqoaat.  Baaaa,  barlaj,  paaa,  oata,  tod  catmaal  wara  oa- 
I    ahaafad. 

WAKariHA  Friday.  Sapt  I&— At  tbia  n^arfcat  to^daj  tba  reppliaa  of 
aaw  giaia  wara  vary  «aaU.  Millera  wara  not  aagar  to  bay.  White 
wbaataawta  lair  ra^aaat  at  I*  par  qaartar  adrasoa,  bat  beat  ia  mora 
Mkolt  to  aill  at  Ibat  baproraaaat.  Tba  aapply  of  bariay  ia  not  miffl- 
iiHltoci«aMrM*totiaaa.    Prlaaa  laaaa  {roa*  86a  to  40*.    In  ether 


C|)f    ©auttf. 

BANKKlPTii. 
TL-nuAT,  S»(,i.  12. 


ftaphai  Paay.  flaakley  Now  i«a4,  viatwOar. 
Jaka  kal,  OwaaaB  rani.  Wiaibiaia*  park. 
Oaaffa  raaaaO  llmllb,  Prtaiii  itraal,  Lricaif' 


baildar. 


wtTOljSSfi5StfT%W 


TffB  GAZBTTB  OF  LAST  NIGHT. 
•AmOUTPTK. 

?"■?.?*■■;** y'i" ■  'V  y**** «-^  y»*«*  *»-«.  '•Mttor. 
barM  Albad  LatK  Vawyito  (Maat,  ■aaifiifjj. 

Mania  8a«a.  AdaaH'  *tmi\,  OU  Bnad  aMaati  autk  a^  *w«bt«lwr. 
F'«4ar<ak  Martia  Ceapar,  Nartb  rwd,  Ply  alb,  i 
E4.af4  Braaka^  BnZtdL  waalNapSMi  waa)  aai 


Sgfi?-5*'''5T!T'^iy^  **"—"'  I"*  Tywi,w«aato«wbal. 
Mbanl  J.  Ca%  Si  Ntac'a  PhHk  Otaat  TataMMI^  ida  wator  aamlM. 

OaarfaWahi 
TlMBaaOaCaiMbaLi 


■OOTCa  UQUHIBATIOinL 
Oak 


STATEMENT 
(X  Iwaerta,  Bxaorti,  aad  Boom  OgaeampUaB  nt  th«  following  trtlcln  In  lit*  36 
week*  wHin  a**!.  It  VOX,  tkowiac  Uw  Stock  oo  Smil  a,  eoauMnd  wtUi 
tto  iiiM>na«aap«rioJa<lWO. 

POB  THE  PORT  OF  LONTJON. 
V  or  tbaa*  artlelM  daiy  In*,  the  MlTwtaa  Air  EsportMlua  in  Indadtd  nndw 
tkekaadUooM  Cnai—iiHoa. 


EAST  AND  WEST  INDU  PRODUCE,  4o. 
8D0AB. 

Britkh 

IsroanSL 

Baromtk 

Horn  Comcxr. 

Stock. 

UK 

1871 

1870 

1871 

1870 

1871 

isn) 

1871      ' 

WeM  India. 
Ma«lUa>_. 
BMvalkPc 
lUdiaa 

taa* 

ta4l 

UK7 

aoM 

tm 

UMU 

laaoa 

040 

tm 
i44a 

tou 

m 

180 
SH 

lou 

U7a 
•la 
aao 

loa 

tooa 

noM 
loaa 
sw 

(07* 

•alts 
tais 

•Ml 

704 

urn* 
M86 

tana 

aiaaa 

M61 
18» 
1»M 

TMalB.P. 

107911 

aana 

»a 

1680 

Tuaai 

a78M 

WWTS 

30118 

Fonifn. 

Bla>,lte 

CahakBaT. 

BiaaU    

P.Rlee^kB. 

n««u>ot.__. 

looaa 

«M 

•an 

van 

inos 

7473 

sw 
>a9» 

laie 
ii» 

171 
S47 

loai 

IS 

M 
MS 

laon 

118M 

404 

4807 

16144 

11007 
MM 

«a7 

4017 

maa 

aoou 

m 
am 

880 

Miaa 

73M 

177 

iota 

4171 

TMalKia 

4n« 

0374 

aiM 

MBJ  (ua 

UUi 

417S8 

mas 

Oraad  TMalllHtn 

iaao4o 

■TM 

8Ma  1  imi4 

I43I01  1  1034U 

73018 

M0LA8SIS. 


Waatladia- 
Tanlfa .. 

Total 

iaCL&I>0_ 


bfroarcD. 


4Btt 
833 


fJU 


•7 


tont 

aiao 

114 


Exrotras.       Bom  Concur. 


tont 

iiaa 
ai 


iin 


7M 
307 


loas 


tona 
4046 
301 


tona 
4437 


Stock. 


torn 
3379 

lias 


4C7S 


tont 
37a 
in* 


BOM. 


,lixrOBTiu>  k  b*-:  i 

laroBTSD.      ^jraaao  to  Vatj  Horn  Comimr. ' 


JlSSo 

saaaao 
Mass 

ISSSTSO 


aa746i 

1*704* 

uiaao 


gal. 

lioiia* 

183140 
llTMt 


ExfuatM*. 

aaraaoi  aaaaio 


M  aasaio 
Tnaaiio  I 


Stock. 


U»Mt 
•3370 
•18S 


iiaoat 


gala 


UMU 


131370 


inaart 


I     fala 
I«>3SU 

.  niut 

i  118744 

I  Mara 

MHSIO 


aaU 

:  83801* 


loass* 

17481* 


COOOA 


Impoktkd. 


n.PUat*Uan     ««as 


Feralgn. 


IIUS 


carta 
64086 


EaroaTBBk 


cirta    I    cwla 
1308  I       8108 
40880 


Boaa  Conimr. 


ewta 
417*3 


cwta 
C26I6 
TOM 


Stock. 


cwta    I   e«  • 

astao     I8SS3 

13388      304W 


Total  .4  Taa»T   loMu  I  14114 1  881*3 1  4Tsa»  I  80301 1  4a;a»  I  looai 
oorm. 


loaa 

t*M 

loaa 

leaa 

tea* 

loo* 

l«a 

lem 

Wart  India.. 

3384 

iiaa 

888 

1(78 

n« 

•17 

lias 

ri7 

Cerloa   ..... 

MM9 

30804 

laati 

nasa 

8041 

8081 

13304 

laoN 

Ba*tlndU.„ 

sm 

8831 

»4t 

17*8 

Mm 

8U7I 

■17 

snt 

Moeka    

m 

an 

7* 

Ml 

147 

na 

181 

448 

Braill 

4881 

ma 

8170 

r(Ta 

H( 

•40 

I««8 

U* 

(NbOTPorgo, 

MM 

aan 

1T78 

till 

1413 

4184 

WM» 

TMal_ 

aiin 

OUT 

aooat 

aim 

urn 

1*371 

naoi 

nm 

BICB 

SM4 

aoaai 

_ 

_    1  siin 

laar 

uaaa 

ma 

nma. 


mm. 

Meek 

•aaa 
•T» 
MOO 

laai 

nr 

IfM 

•aai 

laaa 

mm 

•n 

loaa 

H4T 

tea* 

rot 

lea* 

AM 

*& 

1IM7 

^ 

pkU 

'to 

am 

waa 

; 

CAS.  ua_ 

CIBMAMK. 

•»l 
tiuaa 

1  wvi 

47« 

*M7* 

S"' 

PIMKimV 

X 

X 

T 

*T 

% 

kWM 

X 

tc 

BAW  MimiAiA  nrrsTvrrn.  ko. 


cot  i 

I   Ai 


••" .-... 


tan 


l*tl7 

tn* 


H2 


t^M« 

tana  I    «ii7i 


nm 


BALTPKTBC. 


Jl 


1136 


THE  ECONOMIST. 


[Sept.  16,  1871. 


COMMERCIAL  TIMES. 

WEEKLY  PRICE   CTJBRENT. 

%*  The  prices  in  tVe  followiiif^Iist  are 
carefully  revised  every  Fridav  aficriiooii 
by  an  eminent  house  in  each  department. 

LONDON,  Fridat  Evkkiso. 

Ashes— duty  free                s  d  s  d 

Put,  Canada percwt35  0  35  6 

Pearl 46  6  47  0 

Cocoa — duty  Id  per  lb 

W.I.— Trinidad per  cwt  66  0  135  0 

Grenada,  &c 46  0  74  6 

Ctaavaquil  47  0  67  0 

Brazil— Para 48  0  60  0 

Bahia  37  0  42  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middlirg  to 

ane pcrcwt76  0  110  0 

llneor.linary  to  mid 69  0  76  0 

Mocha,  unijarbled 76  0  82  0 

good  to  fine 88  0  130  0 

Ceylon,    native,   flne  ord. 

and  bold  68  6  62  0 

good  ordinary    67  6  58  0 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  60  0  66  6 

low  middlini.' 68  6  69  6 

niiddlinjr  to  line    70  0  88  0 

Java,  &c..  low  ordinary  ...  46  0  49  0 

ord.  to  ffood  ordinary  -.  61  0  69  0 

fine  ordinary  80  0  66  0 

Neilglierry  and  Tellichorry  61  0  81  0 

Mvsore,  plant,ltion    70  0  98  0 

Mysore  &  Malabar,  native  57  0  64  0 
Brazil,  washed,  fine  ord.  to 

low  middl  ng 59  0  72  0 

fine  and  fine  fine  ord.  ...  68  0  69  6 

good  ordinary   66  0  57  6 

ordinary 61  0  64  0 

Costa  Rica  and  Guatemala, 

gd.  ord.  to  fine  fine  ord.  61  0  66  0 

middlini;  to  fine 66  6  78  0 

Cuba,  Porlo  Rica,  &c 60  0  78  0 

Dntgfs  and  Dyes— duty  free 

Aloes,  Kast  India 60  0  326  0 

Argol,  Cape    66  0  75  0 

Balsam,  Peru 9  3  0  0 

Bark,  Cascarllla   20  0  27  0 

Borax  48  0  62  0 

Camphor,  China   72  6  75  0 

Cantharides per  lb    6  3  5  6 

Castor  oil,  firsts 0  4}    0  6 

Saffron 35  0  45  0 

Sarsaparilla,  Jamaica  2  6  3  3 

Cochineal— Honduras  lirlb    2  4  3  8 

TencrilTc 2  6  3  9 

I.ac  dye,  native 0  4  0  10 

Turmeric— BeiigaL.pr  cwt  19  6  20  0 

Madras    17  0  22  0 

Java 15  0  0  0 

Cutch    21  0  22  0 

Gambler 18  3  21  0 

Dyewoods— duty  free      £  £  s 

Brazil,  Branch per  ton  27  16  29  0 

Do.«econd  quality   9  0  16  0 

Fnsiic,  Jamaica 6  0  7  10 

Logwood,  Campeachy 0  0  0  0 

Honduras    6  0  6  6 

Jamaica  4«/6  S/n/e 

Red  Sanders  6  6  6  15 

Sapan,  Manilla 6  10  9  10 

SiaiB 7  0  0  0 

Ceylon 9  0  9  10 

Prult— Currants,  duty  7s  8  d  s  d 

Fatras    per  cwt  28  0  33  0 

Vostizza 34  0  40  0 

Island  0  0  0  0 

Gulf 0  0  0  0 

Provincial  25  0  28  0 

Figs,  du  y  7a  per  cwt 

Turkey.. .pr  cwt  duty  pd  0  0  0  0 
Plums,  duty  7s  per  cwt 

French,  bottleJ 0  0  0  0 

German    0  0  0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    29  0  45  0 

Muscatel 0  0  0  0 

Smyrna,  red  and  Chesme    0  0  0  0 

tultana 0  0  0  0 

Ora"gea — 
St  Michael,  1st  qaality, 

flatbnx    0  0  0  0 

Do.  2nd  qaality 0  0  0  0 

Valencia 0  0  0  0 

Lisbon  &  St  Ubes,  i  ch    0  0  0  0 

Sicily per  box    0  0  0  0 

Lemons — 

Messina per  case  18  0  24  0 

Barcelona  nuts p«rbag  31  0  31  6 

Spanish  nuts  ...  per  barrel    0  0  0  0 

Brazil  nuts 38  0  40  0 

Cokernuts perl00  19  0  21  0 

Flax — dutyfree                  £  a  £  b 

Riga  K    per  ton    0  0  0  0 

—   W  F  1'  K 68  0  0  0 

St  Petersburg,  12-head  ...  63  0  64  0 

—             9-head  ...  44  0  45  0 

Egyptian,  Govmnt  dressed    0  0  0  0 

—         native  ditto 0  0  0  0 

Kemp — duty  free 

St  I'trstig,  ilcan  ...  per  ton  32  10  33  0 

ontshot.. 30  10  0  0 

half-clean    29  0  0  0 

Riga,  Rhine 36  0  0  0 

Manilla 43  0  70  0 

East  Indian  Sunn IS  0  21  0 

ChtnagraM... 0  0  0  0 

Jute _ 13  0  21  10 

rejeclloni IS  0  16  0 

cuttings  12  0  12  10 

Coir— Yam,  good  and  ana  3S  0  60  0 

onl.tofalr  2910  33  0 

abre  ....._....„ 2a  0  36  0 

«T>«  ""  .~ W  0  30  10 

Junk  .._......._«^.„„„.  SO  0  0  0 


Hides— Ox  &  Cow,  pr  lb    s     d      s    d 

B.  A.andM.Vid.dry...     0    8  Oil 

Do  &  R.  Grande,  salted    0    Si    0  75 

Brazil,  dry  0    8  0  10 

Dry«alt»d 0    6i    0  8i 

Drysalted -Mauritius 0    7  0  8} 

Rio,  dry  Rio  Grande 0    8  0  11 

West  Coast  hides  0    8  0  lOi 

Cape,  salted 0    4}    0  7} 

Australian 0    4  0  6J 

New  York 0    4i    0  5 

East  India 0    45    1  3 

Kips,  Russia 0    8  0  11 

B.  America  Horse,  prhde    7    0  17  0 
Zudl^O — duty  free 

Bengal per  lb    2    0  10  0 

Oude  , 19  7  9 

Madras  16  6  9 

Kurp«h 13  8  9 

Guatemala    16  0  9 

Leather— per  lb 

Crop  hides 30  to  46  lbs     1     U    1  6 

do        60        65    1    3  17 

English  butts   ...16        24    1    6  1  11 

do            ...28        36     1     6  2  4 

Foreign  butts  ...16       26    1    6  1  9 

do            ...28        50     1     3  1  10 

Calf  Skins    28        36     2    0  2  11 

do            40        75     1  11  3  1 

do             80      100     1  10  2  9 

Dressing  Hides   1    25    1  6 

Shaved       do      14  17 

Horse  Hides,  English 12  18 

do    Spanish  ...perhide    8    0  19  0 

Kips,  Petersburg,  per  lb    1     3  1  10 

do     East  India 0    8  2  0 

Metals — Copper  per  ton  £    a  £  s 

Sheating,  bolts,  &c 77    0  80  0 

Bottoms 81     0  83  0 

Old 68    0  0  0 

T.iugb  cake  73    0  76  0 

Best  select 76    0  77  0 

Iron,  per  ton 

Bars,  kc,  British  9    0  0  0 

Nail  rods 9    0  9  6 

Hoops 9  10  10  0 

Sheets    9  10  10  10 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 7    0  7  S 

Ralls  7    5  7  10 

Pig.  No.  1,  Clyde 3    6  3  10 

Swedish 10     5  0  0 

Lead,  per  ton — Eng.  pig.  18    0  18  6 

shret  18  10  0  0 

red  lead 21  10  0  0 

white  do 26  10  26  0 

patent  shot  20  10  0  0 

Spanish  pig  17/12/8  17  15 

Steel,  SwedUh  in  kegs...  13    0  0  0 

in  faggots 14  10  0  0 

Spelter per  ton  18    0  18  5 

Tin,  English  bl!Cks,p  ionise    0  0  0 

bars  in  barrels 137    0  0  0 

Refined  138    0  0  0 

Bauca 1.34    0  0  0 

Straits  133    0  0  0 

Tin  Plate*,  per  box               s    d  s  d 

Charcoal,  I  C  28    6  31  0 

Coke,  I  C 26    0  27  0 

Molasses— duty  l/9pcwt  8    6  11  0 

Oils— Ush                        £    s  £  8 

Sp^rm  per  tun  81    0  0  0 

Southern,  pale 32  10  33  0 

S.  al,  pale 33    0  0  0 

Cod     34  10  0  0 

East  Indi.a 29  10  0  0 

0  ive.  Gallipoll    52    0  0  0 

Sicily 60    0  0  0 

Malaga 60    0  0  0 

Seed,  Linseed per  ton  33  15  34  0 

Rape  refined  English...  46  10  0  0 

Do  Foreign   49  10  0  0 

Brown    43  10  0  0 

Cocoa-nut 38  10  61  0 

Palm  (Lagos)  37    0  0  0 

Oil  Cskrs,  Linseed,  Eng.  11    6  0  0 

Foreign 9  16  10  15 

Rape  8    0  6  10 

Oil  -^eeds —                            s    d  8  d 

Linseed per  qr  69    6  84  0 

Rape,  Calcutta,  R_\.T.  66    8  67  0 

Petroleura-Refine'I.prgal    17  0  0 

Refined  coal  oil    13  16 

Provisions— duty  free 

Butter— W'aterfordpr.cwtl44    0  160  0 

Carlow  140    0  160  0 

Cork,  4ths,  new  132    0  138  0 

Limerick  118    0  128  0 

Friesland  fresh    150    0  164  0 

American  new 90    0  118  0 

Jersey 116    0  136  0 

Buoon,  stngtd— Watarfd.  60    0  64  0 

Hamburg  60    0  62  0 

Hams,  York 88    0  96  0 

Iri.h   92    0  108  0 

Lard  —  Waterford      and 

Limerick  bladder  ...  74    0  80  0 

CorK  and  Belfast  do  ...  74    0  78  0 

Firkin  and  keg  Irish  ...  70    0  72  0 

American  &  Canadian  66    0  0  0 

Cask  do              do         70    0  0  0 

Pork— AmeratCan..pr.blJlS    0  120  O 

Beef- Amer.fcCan.pr.tc.100    0  140  0 

Cheeio— Edam _..  62    0  72  0 

Ooudo. 56    0  60  0 

Cantsr   24    0  SO  0 

American  70    0  76  0 

Woe — duty  free 

Bo'iftal,  white pernrt    0    9  12  6 

Doctrgo  8    6  10  6 

Madras  9    8  10  0 

ArracftD,  Rangoon,  ftc...    9    0  10  6 

•Java  10    0  16  0 

Saltpetre— 

Hiiigai per  cwt  27    6  29  0 

Bonil>ay  and  Madras ...  26    0  27  0 

English,  refined  31     6  31  6 

Nitrate  of  sods 14    6  IS  0 


Sa^o — duty  45d   per  cwt  a  d  8  d 

Pearl  per  cwt  14  0  19  6 

Seeds— Caraway...pr  cwt  36  0  40  0 

Canary per  qr  52  0  58  0 

Clover,  red  per  cwt  70  0  90  0 

white   74  0  90  0 

Corander   21  0  23  0  | 

I.in-eed,  foreign,  ...  per  qr  60  0  64  0 

Bombay  64  0  0  0 

Mu-tard,  brown. ..per  bush  17  0  20  0 

white   9  0  10  0 

Rape  per  last  of  10  qra  ...£43  0  'lo  0 

Silk — duty  free                   s  d  s  d 

Surdah per  lb  23  0  26  0 

C  Bsimbuzar 16  0  26  6 

Gonatea  16  0  26  6 

Comercoliy 15  6  24  0 

China,  T-atlee 23  0  31  0 

Tays  am 18  0  27  0 

Canton 11  0  23  0 

Raws— White  Novi 36  0  40  0 

Fossumbrone 30  0  34  0 

Roysls 26  0  30  0 

Milan   26  0  30  0 

Organz  nes — 

Piedmont  22-21 35  0  40  0 

Do.        24-28 36  0  40  0 

Milan  h   Bcrgam  18-20  34  0  40  0 

Do.               22-24  34  0  40  0 

Do.               24-28  34  0  40  0 

Do.               23-32    0  0  0  0 

Trams— Milan,  22-24  35  0  39  0 

Do.          24  28  35  0  39  0 

Brutias- Short  reel 33  0  39  0 

rersiaiia  10  0  13  0 

Spices— Pepper,  duty  free 

.Malabar,  Stc per  lb    0  6f    0  7 

Eastern    0  6  0  65 

Wliite  0  10  16 

Pimento,  duty  free 

Mid  and  good per  lb    0  2  0  25 

Cinnamon,  duty  free 

Ceylon,  1,  2.  3    2  7  3  6 

Malabar  and  Tclliciierry    2  8  3  0 
Cassia    l.ignea,    duty 

free per  cwtl09  0  110  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4  18 

Zanzibar   and    Bourbon    0  2}    0  3| 
Ginger,  duty  fr  e 

E.  India,  com — per  cwt  29  0  30  0 

Do.  Cochin  &  Calicut..  40  0  115  0 

African    31  0  33  0 

Mace,  duty  free per  lb    4  0  4  7 

Nutmegs,  duty  free  2  7  4  0 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  jta].,  bund, 

16  to  25  O  P  2  10  3  0 

30  to  25   —    3  4  3  10 

fine  marks  4  0  16 

Dera-rara,        proof 1  11  2  0 

Lecvard  island  —  18  19 

East  India           —  16  16 

Foreign                —  14  15 

drnndy,  duty  lOs  6d  per  gal. 

1870  6  4  5  5 

1869  6  11  6  0 

1888  7  0  7  2 

,1867  7  3  8  3 

Geneva,  common 3  4  2  8 

Fine 3  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  fo.b.  Exporation    17  3  0 

Malt  spirits,  duly  iiaid    ...  12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  vetiow 5/3  33  0  .35  0 

refi'ing.. ..".....  4/,4/9&5/3  27  6  32  6 
Foreign  Muscovado,  low  to 

tine  yel   grocery  ...5/3  32  0  35  0 

low  to  gd  refi...4/,4/9&5/3  27  6  32  6 
Mauritius,  crystalised — 

Nos.  15  k  17  6/8  35  6  36  6 

13  k  14  6/3  34  6  36  0 

10  4  12  —  32  0  34  0 

S.vrups,lwtogdvel.4/946;3  29  0  32  6 

lowtofinebr  wn...4/&-(('9  22  0  28  6 
Bengal,  Benare-Jow  to  fine 

while   5fl&5/8    0  0  0  0 

Date,Iwlolineyl...l,'9&6/3  28  6  33  0 
very      low      to      fine 

brown  *iSL4/9  20  0  28  0 

Penang,  superior  yellow  to 

go<.d  while bri&as  33  6  36  0 

lowtoflr,eyeIow.4^8i5/3  29  0  33  0 

lowlofliiebrawu...^&^  20  0  28  6 
Madras — 

crystalised  white 6/8  35  0  37  6 

low  to  fine  yellow.. .6/3  31  0  34  6 
Native,  low  brown  to  low 

yello«r  -V&VS  20  0  26  0 

Jaggery    4/  20  0  21  6 

Slam  and   China,  low   to 

good  Willie 6/31U/S  33  6  38  6 

low  to  fine  yellow  and 

grey M)S:6/3  28  6  33  0 

brown   V&4/9  20  0  28  0 

Manila,  clayed,  common  to 

good  i/  24  6  16  0 

Muscovado i/  20  0  23  0 

Java — 

low  to  good  while  ...  6/8  36  0  38  6 
low  to  fine  yellow  and 

grey 5/3  31  0  34  6 

Havana,  while,  above  No. 

18. —    0  0  0  0 

florctte,  Nos.  16  h  18.  IVN  36  0  88  0 

yellow,            12kl4JI0  38  0  3C  0 

—                 10  it  II..— 31  6  83  0 

brown,              7  k   9_47  28  6  30  0 

Bahia  &  Marolm,  low  grey 

to  good  white    6/3  29  0  33  6 

low  to  fine  br»wn..4'£4>1l  21  0  28  6 
Pemam,  l*a<atba,&Macolo, 

low  to  good  white  _M  38  6  33  6 

yellow Wkm  29  0  82  0 

low  to  fine  brown.irfcM  28  0  18  6 


Vintaee  of  ( 
1st  Prand  < 
in  hhds    / 


Refined — For  consumption    s     d  s     d 

8  to  10  lb  ioavts    0    0  0    0 

12  to  14  loaves   0    0  0    0 

Tillers,  22  to  21  lb    40    6  44    0 

Lumps,  46  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    .  30    0  38    0 

Bastard   „ 0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141b    do    ' 0    0  0    0 

Tillers  22  to  28  lb 39    0  0    0 

Lumps,  40  tu  46  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards ., 22    0  27    0 

Treacle 15    0  17    C 

Dutch,  refined,  f.o.b.  In  Holland 

6  lb  loaves 41     0  0    0 

10  1b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  retined,  f.o.tj.  at  Antwerp 

4  and  3  Kilo  luaves  40    0  41    0 

Cruslied,  1  34    6  0    0 

Tallow— duty  free,  per  cwt 

St  I'otershurg,  Ist  Y  C...  44    0  0    0 

Tar- Stockholm...  pr  brl  20    9  21    0 

.\r  hangel  17    0  0    0 

Tea — iiuiy  8d  per  lb 

Minings  and  Oopacks 0  105  2    4 

New  Bessou's  Kaiaows  ...    0    0  0    0 

Pakling  13  2    8 

Soi-choiigs  0  11  2    0 

Oi.ioMgs   0  11  2    3 

Sold.  Orgc.Pek.(Foochow)     14  2    2 

Scented  Capers  (Foochow)     10  2    2 

Sctd.Orge.  P.  koe  (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    8  2    0 

Fiuwery  P,koa,  fine 2    9  3    0 

Gunpowder,  Fychow   aud 

Mo.vune.  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young   Hj  son,   Pingsuey, 

finest 2    2  2    6 

Fychow  &Moynne,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Tiniher  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir.. .per  load  60    0  95    0 

Riga  fir   66    0  67    0 

Swedish  fir 46    0  55    0 

Canada  red  pine   60    0  95    0 

—  yellOfvpine.'arge  85    0  106    0 

—  —        small  66    0  75    0 
N.Bm8wk.8tCau.Bd.pine  76    0  90    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  120    0  110    0 

Iidian  teakc  290    0  270    0 

Wainscot  lOgs  13  ft  each  46    0  lUO    0 

De.tls  &  Sawn  )t  Prepsred  Wood— 

Ni.rway,P6ter8bg  stand  £10    0  12  10 

Swedish  8  10  12     0 

Russian  10  10  13    0 

Finland    7    0  8     0 

Canada  1st  pine 18    0  19    0 

—  2nd 12    0  13  10 

American  spruce  7  IS  8  10 

Dantzic  deck,  each  128  0  23s  0 

Staves — 

lialtic,  per  mille £130    0  176     0 

Quebec,  per  standard  do.  76    0  77  10 

Tobacco— dy3/plb&6pct.    a    d  s    d 

Maryland,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    65  0    8 

—  stript 0    75  0105 

K  ntucky  leaf   0    45  0    9 

—         stript    O    85  0  10 

Negrohend   duty  ^11  2    6 

Coluiubianif.duty3/&6pc    0    65  2    2 

Havainl   16  6    0 

—  cigars,  bd  duty  5/...     6    0  22    0 
Turpentine— per  cwt 

Aniencan  spirits,  wth  cks  39    0  40    0 

Frendi  do  ..  0    0  0    0 

Wool— Knglish- per  piu;k  of  240  lbs 

Fiei.  cs  S.  Down  hogs. ..£20    0  21     0 

Half-bred  hogs 20  10  21     0 

Kent  fieuccs  21     0  22    P 

S.Down  ewes&wtitbrs  19  10  20    0 

Lctccslcrdo  18    0  19    0 

Sons- Clolhing.piekick  19    0  2«    0 

Prime  16    0  17    0 

Choice 16    0  16  10 

Super   14    0  14  10 

Combing— Weler  mat  22    0  23    0 

Picklock 18    0  19    0 

Common  16    0  16    0 

Hog  matching 23  10  »l  10 

Pickl.  ck  matching...  18    0  19    0 

Super           do        ._  IS    0  16    0 

Colonia — per  lb                     1    d  8    d 

Syiiney.-Flecce&lamb...    12  2    0 

Scoured.  *c 14  2     3 

Unwashed  0    75  0  U 

Locks  and  pieces  0    9  13 

Slipe  and  skins Oil  16 

P.  Phillp-Fleeco  A  Ismb    13  2    8 

Scoured,  Ac 14  8    3 

Unwashed  0    8  13 

Locks  and  pieces  10  17 

Aileiaide-Flecce  A  lamb    10  17 

Sc  lUred.  Ac 12  18 

Unwashed  „._ 0    75  1    0 

Locks  and  pieces  0    7  11 

V.  D.  Ld-Flooceitlamb     13  2    8 

Scoured.  «c 12  18 

Unwashed  0    8  10 

Ijocks  and  pieces  0  10  14 

Cape  G.  Hope— Fleece 

and  Iamb 0  115  1    7 

Scourtd,«c 13  2    0 

UnwoslMd 0    65  0    8 
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BAILWAYS. 
Lnm  LsAotD  AT  Fnus  Kprr*M    OontlBMd. 


Btaromburjr  and  Ilrrrford 
i  )8.  YorkoUra  *  Klvrr  Dun 

Do  4  %  giunuiiood 

Dot  %  (oonuntood.. 
I  IVktorU  8uu>.  t  PlmllcolOi.  Wiim  .  dc. 

Woo(  Corawmll    Aisoclatd.Co.'i 

Wad  LoMoa,  CUm  A  i  W.  Ix>a  Kx.  ( 

DoLlaaiB }  Lon.Jk  N.-W..< 

DoC  IMC 1*0.  W I 

WejmooUi  •  Purtluid  ...lO.  W.  A  A.W. 

DKOBXTt-KB     ATOtiKfl. 


•'uniwaU,  KiunnUMt..^ 4i  % 

■  ■r*u  Eaaioni 4  % 

Doi A  % 

Do  1M7,  rodoenublo  6  % 

>  irrat  Nortbern   4% 

.rut  WMUirn 4i% 

"■   6  % 

i  V.>rk.hlr«...»  % 
.11,  Ac 4  % 

.-.••.■.-- M% 

Und.,Ctul..  *  l>arar  Ark.4i% 
llMidon  oiitl  North  Weatcm4  % 

Do  do  Si% 

'OdoaABouthWodora  Av4  % 
M.uclMior,  dboaalil,  *c..«  % 

Do  do  44% 

Mompollun  DUtrlct 6  % 

MldUnd 4  % 

Do  M% 

Do  4i% 

North  Rrlttoli.  C.  I'.  A  D.  BJ  % 
North Ewtorn... 4  % 

Do  „ 4i%; 

North  L"Bdoa „ 4t%| 

Boaih  DoTon   5  %' 

Soath  BaoUni  Prrpotoa)  ...4  % 

DadolM? «  % 


10« 


108 
96 
11* 

IIS 
l»l 
108 
118 

100 

108 
lilO 
lOOi 

100 

lew 
111 

100 

:t>4 

lOB 

loi 

110 
108 
114 


Dv  HtX^auiun  

Do  do      

BuAlo*  Lokr  Hunnl*t*foronoi' 

Do  do  H%  Honda.  18n.3-4 ... 

Capo,  toar*nt<^  8% 

Caraatlo,  Ltm.,  ruaraoieed  i% 

Dodo,  bouod  at  lla  pa „ 

•oMrara,  7%  porpotaol  Molar. 
Gaalara  Bon(«l,  fuaraatood  (% 

Do  :o         «% 

■•■I  ladlaa.  da        •% 

Do  lirod<«B*hlo  4i  %  Dobo  . 

BnropaaodN.  A.A%  I  Mn.Bd.l«l8 

Olaaffow  aoii  Catjo  llroion  (Nova 

oaolla)  Coal  k  KaU  C'u,  Un 

Orand  Trunk  ••!  C'ana 

DoEqali'.Murt.Bda.l  chr(.8% 

Do       lad       do  H.-rlp 

Do  !•!  Prarroi'co  Buuda,... 

Do  lad        da 

Do  Srd        do       Block..„_ 

Do  41k       do         da      >, 
Oraat  ladlaa  Paalnaali.naJUlli 

DoNtw  da  t« 

|)o  Now  da  (% 

Iio  Now  do  •% 

Do  4%  Daboalaro  Btoek 
Otaoi  SoMh.  at  tadla,  gaar.  t% 

Do  4«% _ 

Da  „ 

Do  4t%  Parprfoal  IMMiuir*. 
Oroal  Woatara  <•!  loaada. 

Do  d%  Boada,  pajrattio  l«7S.. 

DoH%    do        da      l«77-« 

lio  •  %    do        da      laM... 

Do  4%  1^'   '——1  •■  "•  ~«, 

«Wli'  ■«* 

lataraat  nda 

Dod.. 

Uo«%  Mon.  KrW.  Mara  da. 
Imp  I  kx  U.  Trak  CawdaCoJ 

D>  da       ;i« ., 

Do  „_._- „ 

Milkaam  A  Hokooa'a  Bap  Oali. 

Oa«%  BMda. payaMolan... 

Don    do  do      MM... 

•U  ltldl>Bd  of  t-ootXa,  BMrthM  IM 

Mnfi«a«o  Bcftp  ^ 

Da  d^.lair    da 

MAbo  tolBa  A  BaMkaad,  gMf.  *% 

MiW      Da  MaaaMaa       4% 
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RAILWAYS. 
Foreign  Railwavs — Continued. 


Autho-  ^ 
rised  * 
Issue.     CO 


Name. 


18000'  in  i  all 

60000  16  j  all 
69760  16  all 
116000   20  !  all 


10000 

20 

8 

600000 

20 

all 

17500 

40 

18 

100000 

20 

all 

112600 

20 

all 

60000 

20 

all 

26596 

20 

all 

10000 

20 

all 

626000 

16 

all 

16000 

10 

all 

6000 

10 

all 

11250 

10 

all 

47600 

20 

all 

677500 

20 

all 

300000, 

20 

all 

6OOO0I 

20 

all 

60000i 

20 

10 

11 


83334; 
31000! 

17000 
100000! 
750000: 

laiooo 

15250 

40000 

267571 

20000' 

300000; 


al! 

4  ,  all 
20  !  all 
10  !  all 
20  i  all 
20  I  all 
20  '  all 
10  '  5 
20    all 

8J  all 
10  all 
20  I  alt 


Copiapo  F-xtension , 

iDUniibur*?  &  Witepak,  L.,  Scrip 

Do  Registered 

Dutch-Khenish    .., 

I    Do  New    

Eaaternof  France 

Europn.  Centrl  Rnll.,  L.,  istiss. 

Great  Luxembourgr 

jLiPmberg-Czernowltz,  Limit*  d, 
I       pnaranteed  7%,  lst&2ndi88. 

Mexican,  Limited    

NamurALiesjCRua"!    By  the  f 

14f  per  annum...  V  Belgians 
Do  puafi  %  Pref  j  GoveniL  t 

Northern  of  France   

N.  Rail,  of  Buenos  Ayres,  Liin.. 

guaranteed  7  % 

t    Do  Deferred 

iNorw-es,'lan  Trunk  Preference...! 

'ottoman  {Sir.jrna  to  Ai'iin) [ 

Paris.  Lyons.  &  Metiiterranean; 

Paris  and  Orleans   ' 

;  Recife  &  San  Francisco,  T^.,  g.  7%  I 

,R  yal  Sariiinian 

Roval  Swedish 

I    Do  7  %  

P^ambrH  and  Meuse 

I    Do  5i  -^  PrefiTeice  

San  Paulo,  Limited,  jrua.  7  %... 
South  Austrian  t  Lomb.-Venetn. 

jS'nithem  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  F'.iinders 

Do  5i  %  Preference  

Wester-i  «fe  N.- Western  of  France^ 


RAILWAYS. 
FiBBiON  Railwat  Obligations — Continued. 
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Foreign  Railway  OBUO.TiONfl. 


84} 

84f 
100 

20 
4 

20 
100 
100 
100 


20 
100 

all 
all 

81j 

841 
all 
20 
4 
20 

100 

iOO 

100 


Redeem. 
Yrs.  At 


Name 


...  '.Antwerp  and  Rcttterdam... 
par  (Bucharest  A  Giurgcvo.  pua 
j  by  Danub.Prncpalties 
...  iCIiarkoff-Aztf.jjua.  by  Russ 
...  jCharkow-Krementschjr,  do 
par  'Dutch  Indian.gua.  byDutch 
Home  Government  ... 

par      Do  1869  

par       Do  1871  

26    Eastern  of  France 

5   Great  Luxembourg 

25       Do 

...    Havana  and  Matanzas 

Do  1865  

Mutanzas  and  Sabanilla ... 


100 


3  % 

7  % 
6  % 
6  % 

i\% 

H% 

6  % 
6  % 
5  % 


7  % 
7  % 
7  % 


a  s 

=  0h 


20 

22J 
par 
100 
100 
100 
20 
100 


Name. 


Mextian,  Class  A,  Mortge  8  % 
M'.8COW-Jroslw,guabyUiia  5  % 

Natiiinal  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Clarlerol) 3i% 

North  of  Spain  Priority  ..  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottomin(3myrnatoAidiii)  6  % 

Do  do  6  % 

Pari3.Lyon-<,cfcMdittran€an  3  % 
Reclfi&S.F.(Pern)Jlyl373  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  18/4    7  % 

Du  1877   8  % 

Do  1878   8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb- Venetian  3  % 

.Sonthcrn  ol  France 3  % 

South  Italian... 3  % 

ramboff-Kozloir,  guarntd.  6  % 
Westrn.  &  N.-W.ol  France  3  % 


90i 
110 
60 

103 
4 
85 
104i 
103i 
103  i 
100 

n 
n 

84 


BRITISH  MINES. 


Autho- 

rised 

es 

Paid. 

Name. 

Closing 

Issue. 

to 

Prices. 

ISOOOJ     6 

all 
IOC 

4i      6i 

60000,  Stk 

Br.  nliovd,  Limited    

12000 

2 

all 

Cacfrvnon,  Limited  

H      2 

3000 

... 

9f 

Chiverton    ; 

1021 

1 

Dev9n  Great  Consols  ... 

96    105 

12800 

2* 
30J 

i      1 

6        7 

SI  3 

East  Basset,  "Illogan" 

61.« 

... 

mva 

East  Carad'in 

4i      6i 

6000 

"4 

34 

3/9 '0 

ail 

East  Grenville  

3        3i 

1906 

12JiOO 

Gieat  Laxey,  Limited... 

IHi    17i 

6908 

40 

Gt.WhalVor,"Helhton" 

9J     lOJ 

1024 

8/10/0 
6/10/6 
13/17/6 

60<» 

24      3 

890 

Margaret,  "Uny  Lelant" 

16       18 

9000!  ... 

'VlO/6  iMftlkp  Viillev 

5J      6 
1       H 

40000 

4 

34 

Mwyndy  Iron  Ore,  Lim. 

*X) 

... 

69J 
54,1 7« 

696 

16       IS 

6610 

3/11/3 

North  Wheal  Crolty 

li      25 

15000 

2 

all 

U     IJ 
1 

2800 

i 

Prince  of  Wales... 

1120 

... 

10/6/7  Proviilence,"UnyLe!ant" 

24      26 

612 

... 

H 

Stb.  Cara'jon.  '"StCleer" 

190    210 

6138 

6* 

18/18/1) 

94    10 
60      60 

496 

-th.Whl.Friinct-s.  Ulogan 

12000 

6 

all 

Tankerville,  Limited 

154     164 

lOOOO     3 

all 

Tan-yr-AlIt,  l^imited   ... 

6000    ... 

9 
all 

Tin  Crott 

47      49 

12000     4i 

Van,  Limited 

66      674 

BRITISH  MINES— Continned. 


Autho- 

£ i 

rised 

ej 

Paid. 

Issue. 

CO 

6000 

3 

12283 

3000 

10 

400 

... 

474 

612 

H 

612 

... 

264 

6000 

... 

10/8/0 

1024 

... 

8 

396 

... 

684 

1040 

... 

11/17/0 

Name. 


West  Basset,  •'Illogan  " 
Wst  Caradon,"Li8keard' 

West  Chiverton 

West  Seton 

Wheal  Uasset,  "Illogan" 
Wheal  Uulle.r,  "Redruth" 

Wheal  Groiiville   

Wl.Mary  Ann,Meuheniol 

Wh.  al  Seton  

W.Trelawnoy"Ll8keard" 


Closing 

Prices. 

44  4| 

2  2J 

17  19 

130  140 

i's  iV 

fii  74 

8  10 

274  324 


COLONIAL  AND  FOREIGN  MINES. 

36000 

2 

all 

Alaiiiil  OS,  t.hnired  

li      2 

60000 

(all 

Almada  A  T'.rito  Consol. 

fi    u 

7000C 

(all 

Silver  Minint^,  Limited 

60000 

1 

Angiu-Ari;tntine,  lira... 

1 1 

26000 

1 

Do  15  per  cent.  Pref... 

100000 

Ifls 

Aufio-Hrazilian  Gold,  L. 

3/6    W 

12600 

2 

ir 

Auk'lo-Italian,  Limited... 

2000t 

20 

7 

Australian 

20000 

24 

all 

AustralianUuitedGold,L 

•••      ... 

20000 

10 

7 

Cape  Coriper,  Limited... 

14      15 

250OC 

2 

alt 

Capula  Silver,  Limited^. 

30000 

5 

all 

llhontales  GoM  &  Silver 
Minin'.r.  Limited. 

21000 

5 

all 

Colorado  Terrilde  Lode 

n  •« 

10000 

20 

)0J| 

Copiapo,  Limited 

78162 

1 

14s 

on  Pedro.Nn  h  dl  Rey.L. 

3/1419, 

1850O 

10 

all 

Kberhardi  &.\urorii,  LIm. 

37  3 

lOtXWfl 

1 

IBS 

Eclij)8c,  Llitiit'id    

18«X 

2600C 

2 

all 

I'ortuna,  Limited 

2J     : 

5000(1 

2 

all 

F.ontino&lioiviaGld,L 

1 

20000 

20 

all 

General  Mining  As*.,  L. 

7       1 

350000 

1 

1 

General  Brazilian,  Lim. 

i 

680O0 

U 

1/3/0 

Kapunda,  Limited 

3/      ( 

15000 

3 

6 

all 
3 

3}      . 

7937 

Lusitanian  Limited 

15000 

7 
4 

all 
all 

Pacific,  Limited 

6       1 
IJ     J 

6000<: 

Panulcilln  Copper,  Liuu 

8000C 

3 

all 

Pestarena  United  Gld.,  L. 

i     T 

lonofl 

20 

all 

Pontpibaud  Silver  Lead 
Mining  and  Smelting.. 

14      16 

100000 

2 

1 

Port  Phillip,  Limited  ... 

i      1 

1500(] 

1 

all 

Kossa  Gramie,  Limited— 

4 

1 
1 

168 

lOs 

Do                

0      4 

60000 

S.ao  Vicente,  Limited  ... 

120000 

1 

all 

Scottisli  Aust'-aiian.IJm. 

1      i 

87183 

2 

aU 

SierraButteaGoldMinig 
Lhiulcd,  Ordinary   .. 

4      .H 

11000 

20 

16 

St  John   del  Key,  LIm. 

31       32 

1,5000 

4 

all 

Swei  tland  Creek  Gld.,  L, 

3|       31 

100000 

1 

18s 

ranuaril  Gld.  Comp  ,  L. 

e,«     9,3 

43174 

30 

28/5/2J:  United    Mexican.    I.lui. 

34     ii 

30000 

a 

1* 

Val  Antigorta  Gold,  Lim. 

10000 

10 

6 

Vuiic<mverCoal,  Limited 

6i      6 

75000 

1 

all 

York  Peninsula,  Limitfd 

46000 

3 

all 

Yudntmatna  ot  8.  Au^..L 

i       1 

*  Call  pending. 


OFFICIAL 

RAILWAY 

TRAFFIC 

RETURNS. 

Average 

cost 
per  mile. 

Net 
Revenue 

pait 
h"lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 

ending 

RECEIPTS. 

Traffle 
per 
mile 
per 

week. 

Aggregate 
Receipts  of 
Half-year. 

Passen- 
gers, 
parcels, 
<Sc. 

Merchn- 

dlse, 
minerls, 
cattle, 

Total 
Receipts 

Same 
week 

1870. 

expended 
per  last 
Report. 

1st  half 
1870. 

2nd  half 
1870. 

1st  half 
187L 

open  in. 

187L 

1870. 

1871. 

ISTuj 

681461 

£ 
15143 
11010 
18611 
325  K) 
32386 
17480 
32865 
27742 
36038 
39454 
11830 
14863 
33119 
66461 
36110 
48281 
30338 

128992 
17748 
60864 
19676 

977023 

361336 
1052334 
46319 
11141 
30883 
26649 
31926 

294861 
22426 
41318 
63714 
27827 
28027 
ISfSC 
17M0 

£. 

11809 

31191 

30721 

128829 

638933 

27533 

99074 

184898 

598763 

611923 

47839 

143974 

U82&37 

7227M 

1962607 

36S630 

472378 

176988 

29027 

291659 

34226 

161U1 

20197 

1038668 

77470 

41019 

364814 

1327379 

92671 

140348 

14843 

406496 

78174 

93719 

43626 

£  8  d 

0  12  6 
2  10  0 
6    00 
2    0  0 

1  16  0 

2  12  6 
4    0  0 
2  15  0 

2  160 

2  ioo 

1  10  0 

3  10  0 
3    0  0 

2  "6  0 

3  0  0 

0  10  0 
6    00 

1  12  6 

s  "26 

1  16  0 

2  16  0 

3  i'2  6 
3    60 
1    60 

1  60 
160 
10  0 
6    00 

2  10  0 

£  a  d 
0  10  0 
2  10  0 

5  0  0 
2  16  0 
2     2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  10  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  "6  0 

1  60 

6  0  0 

1  12  6 

3    "7  6 

2  00 

3  0  0 

4  "5  0 
8    0  0 
I  10  0 

1  10  0 

2  00 
1  18  8 
«    00 

3  10  0 
1  10  0 

£  s  d 
0  10  0 
3    00 
6    0  0 
2    5  0 
2    7  6 
2  12  6 
6    0  0 
2  10  0 

2  15  0 

2  io  0 

2  6  0 

3  17  6 
3     7  6 
0    7  0 

2  7  0 

3  "0  0 

0  15  0 
6    0  0 

1  17  6 

3  "so 

2  00 

2  15  0 

4  "2  8 

3  0  0 
1  10  0 

1    "6  3 
17  6 
6    00 
3    00 

1871 
Sept.    8 

8 

9 
10 
10 
10 
10 

9 
10 
10 

9 

8 
10 
10 
10 

9 
10 
10 

3 
10 

3 
10 
10 
10 
10 

8 

9 
10 

9 
10 
10 

9 

9 
10 

9 
10 

8 

£ 

723 
1412 

805 
6483 
18628 
1488 
1697 

£ 

302 

1199 

2607 

3121 

28353 

701 
6880 

£ 

1025 

3B42 

3113 

05S4 

4frlSl 

2188 

7386 

14063 

43839 

43831 

4182 

12253 

935.11 

6s  11 3 

149082 

31638 

33622 

19126 

3046 

23183 

2316 

7371 

341 

2619 

83713 

7809 

3147 

34476 

89169 

6050 

10638 

l.S8» 

36206 

O-ISl 

6561 

3278 

2160 

£ 

828 

2tt« 

2730 

9397 

■13412 

2301 

6180 

12897 

411 SS 

46119-1 

3913 

ll:i93 

89018 

63191 

139716 

27(i3i) 

3t)C28 

16825 

2543 

23470 

1937 

7313 

297 

1225 

77151 

6796 

3177 

31833 

9;«67 

6362 

9or« 

1171 
32722 
5163 
7150 
3170 
1892 

£ 
23 
26 
90 
63 
64 
29 
82 
61 
68 
83 
16 
27 
67 

1.'56 
98 
85 
69 

110 
67 
99 
61 

982 

195 

43(> 
97 
22 
66 
43 
76 

6.54 
36 
60 

104 
68 

104 
81 
28 

£ 

8138 

29883 

34271 

95550 

282733 

73626 

87010 
413119 
4B2911 

26297 

6^8316 
605980 
1530125 
332167 
361607 
189313 

31276 
247487 

18993 

82060 
4436 

29616 
834793 

72406 

31055 
215S<)0 
1015616 

66841 

loiaiw 

12817 
861123 
65657 
49270 
36342 

£ 

5327 

£ 

«9 

1160994 
670000 

Belfa,-!  au'i  Northern  Counties  ... 

26944     9UJ 
28582'    38 
91381 1  1,11} 

4946970 

22070745 

263014  704  aaM 

1000000 

...       1     76 
6S867     93 
80707    275J 

>■ 

3055610 

ll 

7;t51813 

•Glasj^ow  ■  nd  Sou th-\Ve.> turn 

vM 

26956040 

25789 
221S3 

18050 
23651 

433003:  7484;  7iH 

19214195 

(Jre.'t  Northern   

41l>837:  491     «H 

3066122 

35K88'  25«i!  2fH 

0212483 
4.5903212 

Great  Southern  &  Western  (Irlshj 

7,303 
49397 
2(1239 
71803 
25612 

4890 
44131 
32173 
77279 

6026 

...       1  446  1  OH 
631070  138R    IS^H 

23792680 

Lftiicashire  and  Yorkshire    

61.5000    438  j  4iH 

5-4U8467 
17863767 
17019667 

Lou  on  and  North-VVe-tt  rH.&c... 
London,  liritrhton,  A  South  Co  at.. 
Ijoncion  and  Suuth-Weatern 

14411211509    II^H 
394121   3'1   j  3^1 
34('32'i    560  1  SlH 

17642903 
798877 

12662728 
743831 

London,  Chatham,  and  Dover 

London,  Tllhury,  and  Soutliend  ... 
Manchester,  Sheffield,  &  Llnclnsh. 
Maryport  ai'd  Carlisle  

16054 
2I!I6 
7920 
416 

3072 

910 

17263 

1870 

171676    136  j  I3O 
2«:o3i     45  I     46 

229319    2641  218 
16789;    38  ;    3-f 
79076       7»i      ■\ 
3982       lil       IJ  j 
13230       0  '       1; 

7296101 

614S38 

St  John's  Wood  

4677040 

Mctrop  litan  District   

37888246 

Midland 

31139 

4063 

547 

16127 

33970 

4428 

62674 
3746 
2600 
19340 
66499 
2222 

759-199   860!'  8-<'S  ' 

3788026 
1461500 

Midland  Ur^at  Western  (Irish)   ... 
Monmouth- hire 

«3l72i  339  '  H-.'i 
31339!     -174'      1"; 
HI31I36    798  :  7-1 
92421,5  laONj  13::. 
64070     12  1     1:' 
98.507    297  ;  3!'7 

20363286 

•North  British 

41759969 

3638217 

North  London 

6660561 

9t0320 

Rhymney 

lliill     22J     ::-■; 

18586347 

290O7 
1924 

7109 
1457 

3311119   3-kl  !  3U. 

3074403 

63101    1K>4    1:  ' 

1766676 

Tftff  Vale  

69816     63  :     '■'■ 

1466276 

[Jiater 

1826 

esi 

1462 
1230 

31927    1064l  lii.'i 

I.%107e 

29074 

0  10  0 

Wfttorfor   and  Limerick 

771 

-"■'-  - 

COLONIAL    AND    FOREIGN. 


Name. 


Bahia  ft  8-  Francisco  Julv  8 
Bomtwy,  Uar.,ftC.I.  22 
De  roit  ,fc  Milwaukee  Attg24 

Rast  Indian 6 

Kaatern  b.ngal  JoljT  % 

GJ.TruBk  of  Canad.  8»pl  9 
mCwiIrl  ot  H.lifluni^JniySI 


Week  ^  Keceipit.^  Total  receipu 
endng   1871     1870     1871     1870 


4S5 
4152 


23367 


34S00 
603(M 


3206 
6619 
39681 
3188 
30600 
4IKI08 


14319 


14122 


Name. 


Week  — Keeeipt*.-.  Total  recetpta 
endng    1871      1870     1871     1870 


Gt.  Indian  iVntnsula  Julvl5 
Great  Luxembonrg.MiSept  3 


Ot  Southern  of  India 
OtWettin  of  Canada 

Madras 

Mexican    

N.  .>f  Huonoa  Avrea. 


Jne.lO 

Sort  H 

July22 
Jne.24 
Julv  2 


25712 
8918 
1129 

21-118| 

10738 

2-170 

12.111 


1,5719 
7069 
1474 

•.7418 

8013 

2202 

689 


6.5955 
9IXXT9 
28666 


64621 
41976 


4W1I 
78965 
31632 


27801 


Name. 


Olttoinan  

f>utle  and  Rohilkund 
Puujaub  and  Delhi... 
Recife  Sao  FrancIftC" 

Sclnde  

Smyrna  and  Cassaba 
Victorian  Governint 


Week  ^Kecclids.--   loiairecci 
endng   1371     1870     1871     W, 


\ug2l) 
Jnly39 
J  no.  3 
Julv  8 
.llie.  3 
Auii27 
Miir2:t 


83,s 
237 
616i' 
959 
1029 
1296 
10(t24 


8113 


026 

•137 

n.-,llllK1741165-ll>l 
Iftll'  Wl.M  Hi-tll 
2imi  2sril7|  36707 
laSH  1X167  liO«J 
9Nlllil3.5SMl!12M6l 


t>('^ 


*  Xbe  aggregau  11  nKkoaed  In  these  cases  for  the  half-year  beginning  1st  August. 


Sept  16,  1871.] 


THE  ECONOmST. 


1139 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

U  tb*  Boat  tenU*  ud  bauitifnl  paint  known,  <lo««  not  »tain  or  diteolonr  with  the  atmot- 
fban  of  laig*  towns,  ud  by  their  proooM,  which  i«  patootad,  i*  cheaper  than  White  Lead. 

It  ii  aapaeiallj  adapted  for  painting  irca,  aa,  hj  rirtoe  of  a  Mmi-|^Tanie  action,  it  aat<T« 
die  pores  and  form*  an  ""''p"*  of  the  two  nietaU,  which  proteeu  the  Iron  from  decay  cr 
iaanstatioo.  It  should  be  lued  instead  of  Red  Lead,  which  is  prored  to  be  de*tracUT«  to  Iron 
azpeaed  in  Salt  Water. 

Fkiot  Oriodan  bare  been  selling  Zine  Paint  adulterated  with 


Thlrfcet*  af  Barrtaa,  ia  proMrtiaaa  vwy^  freoi  tan  to  thirty  per  oent._  Xo  workman  can 
nratoaeaead  work  with  ndi  ■■tai"  ~ 


gaed  work  with  'sa^  aatariaL  Tboaa  who  bsT*  obtained  the  Patent  White  Zinc 
\iat  freae  Onadars  who  bare  not  adnharated  it,  will  nerer  willingly  oae  any  other  Paint  for 
sir  beat  work. 

Each  Cask  of  Pore  White  Ziae  H  aluaped — 

"RUBBOCK,  LONDOS,  PATESTT." 
KHtAS  HUHBCCK  sod  80!«.  WHfTK  LKAD,  OIL,  PAIKT.  and  VARMKH  WOBKS.  14  LIME  STBEET. 

"  rill  anal tiili.nliBi    !■!  IIIMlil'Tl"" —  ••• '" *• 1  '  i    iiliii 

fits.  PanatskaTCnasfkadtfesaihalrsHltraaeamaratacbaatkesasMrr  te  aewlyswlptal  hi 
VwOsbaiMi  TbeiassealmUt  Ibitaisib  saaiscsi  tbe  lailiMiii  patooa  tw  paUH.  aaj 
>« la lte4saA7«ars«.--J«n  Bni.  rinlwlur  It.  laMi 


CARSON'S    PAINT, 

PAiaosisas  n  na  Qcbs, 

b  •xtaartnly  and  t>r  sB  Uadi  tt 

OTTT-DOOB     WOBK. 

VOOD,  IBON.  BBICK,  STONE,  AND 

COXPO. 

8  Owt  Free  to  AU  StaUoaa. 


WALTXB  OABaOV  AHX>  SOBS, 
Ul    bkllb  sacvage    yako, 

Lnaiia  Riu.  lanca,  E.C.; 
sra   n    BicwmWt    Wsia,  Ocaus. 


ABOHXKBDBAB  LAWB  KOWBB. 
rrtsM  i^  ■Halt— ri«l*  r«>  rrae. 


WHEN'  TOP  ASK  FOR 

I ;  L  E  N  F I E  T.  D 
STARCH, 

->  K  THAT  TOC  GET  IT, 

'  •  are  often  Snbstitated 
'.«  of  extn  proflta. 

I     AilON     FN     GERMAN*.— 

iUVOCKMAa  BaTABUAHUE?!-  Ii<aa. 
.  «a,  tmmtt*  i»  'jM>^Tb>  rflM<f«l,  Rtn 
Thi>  4 as.  f><|  sn*  OsatlsaMO's  Seas  (er  l*e  Anay, 
O^!  minai  sa<  MaaaaMM  yanati&  aenaaa  ssd 
tnmt  ut  mmtmam  a^lMi  la  fele 
■>■■  lai  swrfswi 


K' 


■•  Hstfa  Dirufi 
I  lasi     l>»nam 


Tke  Wgkest  (•• 
'  rliOMAS 


'   1 1       LrOBD'SFLOIDMACi 

1'         M  »«Jlaal|r  liiim  far  «>«t» 

.  <r  flM» ya>« ••trtlsa  «l  MaaiiH    .. 
■vit  <<*  teaSsr  al  lis  Maas^  Man,«n.  I 


)ls.AJID 


4  19  d 


at  UmOAT  a  MUX.  t4TV.  mA  , 

•s  MABUkT  nwKcr.w.      /  '' 

iikitr  aalir  baaMHwaaia^ 
ww«»«k«  smtHs  «Mr  jaMH* 

vmtnwnn. 


I  Qtjmxut  aawa-wnuxa.  arorma 


'••Ma    OAMUSL-a  OOOirTALOI^CB    BUXIB. 
nts  a*HaM«  Mean  WeMI  M  aMH  nftwMM,  tt 

h>u««>Ana  as  faaiw  irallisia  tsnar  mTcU 
Hiimsi  iiiwisaKswssws  »»  tmiis.  sMto 


LLEX'S     PORTMANTEAUS. 

L  X?STRAN1> 

LLEN'S    DRESSING    BAGS. 

V  STSTBAMD. 

LLEN'S  OVERLAND  TRUNKS. 

L  i7  STBANU. 


A 


LLEN'S     DESPATCH     BOXES. 

tl  STRAND. 


ALLEN'S      PRIZE       MEDAL. 

t\  awuilcd  (or  rF&*rmlua*il«iie*.  niutrttid  cau- 
la(SM  s<  MO  antcKs  (or  Ciw'.laontsl  iranUlac  |i«u 
ll*e. 

JOSEPH     GILLOTT'S 
STEEL       PENS. 


BOLD  BT  ALL  DEAI.I^RS  TUBOUaHOUT  THE 
W«ntLU. 


BUmiBBB— BY  BOTAL  LETTKBS  PATkICT. 


w 


I! 


T      .;  VER 

Mxtlul 

0*at!<,- , ..l«car«- 

Umiasiai—t »«  Ht.K.MA.  ilwiueii<  toanMitprtiif 
saaflsa  kattfol  In  iu  sflMts,  Is  bsf*  sroklsil,  a  wit 
taadsfsbatnr  <•  ""  "'I  Uw  budy,  while  Um  nqalslu 
nsMtupe*  :  by  Um  MOCOtAJM  PAD 

aad  PATeK  1  '  Inic  wlih  M  muoh  nt*  sad 

stosaBsaa  Uut .. .- ■■;  •lucteo.  sad  may  ue  worn 

Bsrlai'  (leap.  A  d<acnp«in  drculAr  may  b*  had.  and 
Um  Trass  (wUek  eaoaet  (ail  la  Oi)  forwa'dsd  by  ptKl, 
oe  Um  sirauB(sr«ao*  s(  Uw  boJy  tvu  lucbM  below  Us 
hlrs  bstac  lau  l«  Um  Maaalactanr. 

Mr  WHITE,  M  Ptscadllly,  LoadMi. 
Prtassf  a  sisals  Truss,  lf<    lis,  «ts  fid.  tnd  lis  «d 
Umai.  Is.  DsatrfsulUa,IU   I,  4>s,sad*<s(d|  pest- 
S(s,lstd.    CBbttlcsl  dllto,  iJa  sad  tittd:  posisas 
U  lod.    Psw  eWei  ordsrt  lo  bs  msct  |ia>si>ls  w  iAm 
Wktst,  Pail  saei  PMcadlUy. 


ELASTIC 


M.S.     KNEK 

'  ^S    Sftil  sii  esss«  »( 

i!M  uEtiS,«PI(AI!t« 

aai«  sodliwiiieiults 

.  or^iur)   iiiisSlag.    Plk' 

(11  |MaU*s*4. 

-  A.  a»  Plesidllly.  Leadsn. 


!! 


OLLOWAY'S    OINTMENT    AND 

:a|StTS«tUlB4 


lb,  ,, 
tllS>l> 


VKhLAND      UUUTE 

•  lAMABSKILLKa.-COM. 
^AOMIIi  Utf  MBBBAOBKlBa 
lUMTIlin  DB  rBAllCB.-rieask 


iSlSjbaihSsylMui 
ry.  Maine.  OalMits. 


■••/   '•"I        I  =*-'i-*J'-!?' 
wwas  (mm  I  P^  I   rsw«^woy,     _ 
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PRINDISI    MAIL     ROUTE   TO 

U  EfTM,  India,  China,  Aaatfalia,  BosM  tIs  Ftl- 
mnsn,  Nspiss  ria  talia.  Shanast  and  ClxaiKst 
Roots.  For  IhrDosli  triekMs  sad  tadbrauttoa  spply  to 
Ihr  SOl-TH  ITALIAN  RAILWAY.— Agmls,L«bMasna 
Co..  &  Uailcr  umM,  Londoo,  B.C. 


TAPE  OF  GOOD  HOPE. 

\  '  AI-GOA  BAY,  •tid  NATAL.— 
TiK  I'SIlIN  STKAMSBIP  COM- 
I'AXY-.S  KDYAL  MAIL  PACKETS 
gAILfrrm  »i)l  TU.^MI'ToN  on  lbs  lOch  and  ZtUi 
of  Um  xmih,  csllinc  at  Madalra.  A 
Bwwardsu  iti  rmcii  ship. 

RAikk  or  P.asAOs  ¥oskt. 
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Isdadiar  a  (res  psse  by  raU  (ma  London  to 
SontlMinptiia  (or  |iaisii>tais  sad  bsnsgs,  siso  dock  sad 
S(«iu' eksrfss. 

N.').— Th*  p«<-ke<  Irarlat  Bontbamptan  oa  the  10th 
calU  at  ■"   "  '  ihs  psdcet  IssTlnii  on  the  Uth 
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Apply  t  lJ  Marcer,  f3  Lssdsnksll  itresi, 

London;  ur  i  iiDina*  Hill,  Soathsoipton. 
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AND      ROUTE.— 

The     f  E  N  I  N  8  L'  L  A  11     and 
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,   COMPANY     book     Pataenirera    and 
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An  sbsteoMBt  o(  SO  psr  osaL  (ram  tbs  eharge  r<sr  the 
Betam  Voysfs  is  omJs  lo  Psassafsra  who  have  paid 
full  (are  to  or  (ram  porussatwsrd  s(  Bass  r».«mbark- 
Inc  within  alx  moiiiha  o(  their  arrlvsl.  and  10  per 
cent,  to  llMes  re.«mbsrklng  within  twslrs  moDtha. 

nroagti  tickets  lo  Brlndlal  can  bs  oaialnixl  of  Le- 
beau  sod  Co,  6  UlUltsr  atrael,  E.C.  (doutU  lullan 
Railway  OOc..) 

For  Katee  a(  Pasasfs  Money  and  Frelfht.  WIIIOII  , 
HAVE  BEEN  MUCii  RBI>UCEI>,  and  all  ollnr  In-  i 
lorinailun,  apply  at  Iha  Company's  oAcea,  la  LMdea- 
tasll  etreel,  Leodon,  or  Ort«ntsl  i>i  loe,  douthsupuui.        | 
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THE  ECONOMIST. 


[Sept.  16,  1871. 


DANK    OF    SOUTH    AUSTRALIA- 

JJ  Incori»or«etl  by  Royal  Charier,  1947. 

LETTKUS  of  CRKDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  South  Australia. 
Liiaftfl  nepotiated  and  collected.  Money  received  on 
deposit.  Fur  terms  apply  at  the  OfBcos,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 


BANK  OF  BOMBAY  (IN  LIQUIDATION). 

XrOTICE  TO  THE    PROPRIETORS 

11  OF  THK  BANK. 

I  hereby  give  notice,  that  a  Fourth  Distribution  of 
the  Assets  of  tlie  Bank,  at  the  rate  of  10  rupees  per 
share,  will  he  Payable  on  and  after  Tuesday,  the  Ist 
proximo. 

Share  certificates  must  be  produced  at  the  time  of 
applicatit>n  for  payont. 

AVILLIAM  RODQIE,  Liquidator. 

Bombaj',  26th  July,  1871. 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital.  £4,05i>.00(»;  paid-up,  £2.035.000.) 
Branches  at  Smyrna,  Beyrout,  Salontca,  and  Alexan- 
dria;  and  Agencies  at  Larnica  (Cyprus),  Paris, 
ard  Lcmdon. 

The  Lo?idon  Afrency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Cre<iit8  on  CouMtantinople,  Sm>ma,  Beyrout.  Salonicii, 
Ale,\ftndria,  and  Larnica  ;  purchases  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execate  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  a-*  Cotton.  Wool,  Silk,  Madder  roots, 
Valonea,  Oi>ium,  Grain,  &.c. 

Terras  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Ag<ncy,  No.  4  Bank  buildings, 
Lothburv.  R.  A.  BRENAN,  Manager. 


PHARTERED  MERCANTILE  BANK 

VJ  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 

Head  Office— «5  Old  Hroad  s'reet,  London,  E.C 

Court  ok  Directohs. 

George  Grrden  Nicol.  Esq.,  Chairman. 


Donald  Larnach,  Esq, 
James  M.  Robertson,  Esq. 
James  J.  MacKenzie,  Ksq. 
Claudius  J.  Erskine,  Esq. 


Edward     James    Daniell 

Ksq. 

Dav*d  T.  Robertson.  Esq. 
Chief  Manager  (ex  officio). 


Bankers. 

Bank  of  England.    London  Joint  Stock  Bank. 
Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
tlemonta,  China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
in  connection  with  the  East,  on  terms  to  be  had  on 
application. 


DANK    OF    CALIFORNIA.— THE. 

U    ORIENTAL   BANK   CORPORATION  are  pre- 

Sared  to  Isvue  Drafts  at  sight  on  the  Bank  of  California 
an  Francisco,  the  terms  for  which  may  beascertainet! 
at  their  office. 
Threadneedle  street.  1371. 

IONIAN       BANK, 

X  31  Finsbury  circu',  13th  Sept.,  1871. 

The  Court  of  Directorn  hereby  givy  notice,  that  they 
have  declared  a  Divitlend  on  the  pad  up  capital  of  the 
Bank  for  tlie  half-year  ending  the  30th  June  last  at  the 
rate  of  6  per  cent,  and  in  addition  th-relo  a  Bonus  at 
the  rate  of  2  per  cent,  (togt- ther  8  per  cent,  per  annum), 
payable  on  the  lOth  October  next.  And  they  further 
give  notice,  that  the  TrauBfcr  Books  will  be  Closed  from 
the  Ist  to  the  10th  October,  l)otli  davH  inclu  ive. — By 
order  of  the  Court,  E.  H.  BLADE,  Secretary. 


jJONGKONG     AND      SHANGHAI 

U.  BANKING  CORPORATION 

Capital,  6,000,000  Uols.  Paid-up,  3,500,000  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Makagkr. 

W.  H.  Vacher,  24  Lumbarn  street.  E.C. 

Bankers— London  and  Comity  Bank. 

Branches  and  Agencies, 
Hongkong.  Hiogo. 

Shanghai  Manila. 

Foochow.  Singapore. 

Ningpo.  Bombay, 

Hankow.  Calcutta. 

Yokohama.  Saigon. 

The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


D 


EBENTURES  AT  5,  5^   AND   6 

PER    CENT. 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  fori  year  at  5  per 
cent.,  for  3  years  at  5i  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  aino  for  longer  periods  on  terms  to  bo 
ascertained  at  the  office  of  the  Coinpanv 

R.  A   CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street,  E.C. 


rOMPTOIK 


D'ESCOMPTE 

PAHIS. 


DE 


THE    AGRA     BANK    (LIMITED). 

X       ESTABLISB-D   IN'   1833.— CAPITAL,   £1,000,000. 

Head  Offick— Nicholas  lane.  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Bbanchks  in  Edinburgh,  Calcutta.  Bombay,  Madras, 

Kurrachcc,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

CuRKEMT  Accounts  are  kept  at  the  Head  Office  on 
the  tenns  cuatonnry  with  Londoii  bankers,  and  interest 
allowed  when  tlie  credit  balance  does  not  fall  belonr 
jCIOO. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annam,  subject  to  12  months'  notice  of 

withdrawal. 
At  4  per  cent,  per  annam,  subject  to  C  months'  notice  of 

withdrawal. 
At  3  per  cent,  per  annum,  subject  to  3  months'  notice  of 

withdrawal. 

Bills  issued  at  the  current  exchange  of  the  day  oa 
«ny  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  b  lis  purchnBed  or  sent  for  collection. 

SALts  AND  PuRCUAREa  effected  in  British  and  f  reign 
securities,  In  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  tindertakeo. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
penbions  realised. 

Every  other  description  of  banking  ba^lness  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

ARIENTAL     BANK 

V/  CORPORATION. 

Incorporated  by  Rcyal  Charter,  30lh  Aujust,  1851. 
Paid-up  Capital,  «1.600,000.    Reserved  fund,  i:i«.000. 

CorST  OF   DiRECTOBS. 

Chaikman— James  Blyth,  Esq. 

Deputt-Chaibman— .John  Blnny  Key,  Esq. 

George  Arbuthnot,  Esq.       1  Alexander Mackcnzic,E4q. 

MaJor-Qen.H.PdhamBu<n    Lcstock  Kobert  Reid,  Esq. 

Duncan  Jamts  Kay.  Esq.    |  v\  .  W'alklnshaw,  Esq, 

Chief  Manages — Charles  J.  F.  Stuart,  Esq. 

tiDB-HANAOKU— Patrick  Campbell,  Esq. 

Bankkks. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Booibay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Poiut-de-Oallo,  Shanghai,  Bln^npore,  Sydney, 
and  Yokohams,  on  tcnus  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  nndertuke  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  otlier  sccu- 
ritlei,  the  custody  of  the  same,  the  receipt  of  Interest, 
Ulvldends,  Pay.  Ptnstons,  i:c.,  and  the  effecting  o:  re- 
mlttanors  between  the  above-named  dependencies. 

They  also  re<eive  Ocposiid  of  flOO  aud  upwards  for 
fixed  p«^rlod«,the  terms  for  which  may  be  ascertained 
on  application  at  their  OlHce. 

Omoi  hours,  10  to  3.    Saturdays,  10  to  2. 

Thrsadneedlv street.  Londcu,  1S7X. 


Incorporated  by  National  Decrees  o'  7th  and  8th  of 
March.  1818,  and  by  Imperial  Decrees  ol"20tnof  July, 
1854i,  and  3l8t  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1802. 

francs.  £ 

Capital  fully  paid  up  8O.(X)0.urO    ...       200.000 

francs.  £ 

Reaerved  fund  20,000.000    ...       800,000 

Head  Ofkice— M  Rue  Bergere,  Paris. 

Agencies  at — 

Lyon^,  Marseilles,  and   Nantes  (France),  Alexandria 

(Egypt),  Calcutta,   llomlmy,   Shanghai,  Hong  Kong, 

S  ligoa    (Cochin-China),    Bourbon  (Kcuniou),  and 

Yokohama  (Japan). 

London  Bankers 

The  Union  Bank  of  London. 

London  Aqenct— in  LeadenhaJi  roet,  E.C. 

Mamaqer— Thcoj,  Dromel. 

The  London  Agency  gra-its  Drufis  and  I-etters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-name  i  places. 

The  ALieiicy  will  c  nduct  banking  business  of  every 
description  with  the  Contiin  lit.  India,  China,  &c.,  Sec, 
Jtt.  uoou  terms  to  bo  ascertained  at  the  Office. 

TO  SHIPPERS  AND  EXPORTERS. 

MILNPRS*  STRONG  HOLDFAST 
AND  FIRl'-RKSI^TING  SAFES,  CHEsTS 
STRO.NGliOOMS  AND  UOOUS,  with  all  their  Latest 
Improvements.— The  strongest  and  (quality  considered) 
the  cheapest  safe-Kuaids  against  lire  and  the  modern 
burglar.  Want'  d  wherever  cash  and  books  ure  used 
In  quantities  at  wholesale  prices.  Milners  PhoDni.\ 
.Safe  Works,  ldverp<>.)I,  the  most  extcnxivi'  and  coiii- 
plcle  in  the  world.  Depots:  Liverpool,  Manchester, 
Sheffield,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street,  City,  near  the  Bank  of  Engianu.    Circulars  free 


SAUCE.-LEA  &  PEHRINS. 

THE    "WORCESTERSHIRE. 

I'ruiiounctMl  by  CuniuMsseurs, 

"Til        ONLY    mnU    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  fur  piquai    y  and  llavottr. 

Ask  for    LEA  &   PEE.RINS'    SAUCE. 

BEWARE  OF  IMITATIONS 

And  see  tlu'  names. 

LEA  A  PERKINS,  o:>  all   bottles  and  labels. 

Agenu-CKOSSl-;  ft  ULACKWELL,  Loudon,  and  sold 

by  all  Dealers  iu  Sauces  throuirhout  tbe  World. 

POYAL      POLYTECHNIG— 

XI  Professor  Po]iper*»  "Trip  to  the  Western  lilgh- 
Innds  of  irtland;"  KHind  scenery  and  Irish  tongs,  by 
Miss  Jiartti  — KngHKonieiit  ol  Uoorgv  Hucklaiid,  Esq., 
and  ^rcat  revival  vf  Henry  Kiitt«cirs  songn,  under  his 
personi*!  kind  supurlntendt-nce,  with  grand  scenic  and 
op  lent  eir^cts.— "I*ari»,  UK  it  Waa  ami  Is,"  Illustrated 
with  a  beautitlil  series  of  picturvs  of  tnv  pablic  build- 
ings mid  strt-ets,  by  .1.  L.  Kln^f.  Esq.— KnuaKeaient  of 
W.U.  Alexander,  ihetinut Comic  I'olyphoniMuud  Mimic 
— The  (JlHfflt  and  other  Eut^italiiuii'ntH  wn  usual. 
Adiaissiuu  One  Sbilliiit;.  Own  (row  12  lu;^  aud?  loiU-  ' 


BUENOS  AYllES  SIX  PER  CENT. 

U  STATE  1,0AX.   1S70.      "    '-"^^'' ^• 

nnviwH"  '?"''''>•. ?l^>"n.  that  the  undermentlone* 
BONDS  have  been  th  i  ilarDRtWN  fnr  »«,  ™  .. 
at  the  Counting  house  of  tI,ruZ!?i/n°e,,'^n"r."iS: 
sence  of  Marmaduke  Blake  Sampson,  Esq uin>  C^^. 
^'m.Iu,,'"™^""  "'  "'"  ArBenline'Re^ullTe  oHS 
w-,r  ^^  t*,u.re,  representing  onr  Urm,  and  lir 
WllUa.  Grain,  of  thi.  CItv,  Notary  l>ubIle%U  - 
Three  Bonds  of  fl.otlO  e:u-h,  numbered- 

'8  92  Ul    Mivv, 

Four  Bonds  of  £500  each,  numbered—    "■ 

481          490         6«         619    .. .         £tnnn 
Fifty-three  Bonds  of  £100  each,  numbered- 
766          778          812          847          874 
881          929        120S        \r,a        1067 
1772        1803        2075        21«)        2426 
2807        2914        2924        3119        31S4 
3248        3260        .1254        33.>»        3164 
3476        3641        3866        376S        3786 
3794        3876        3884        3925        4226 
4237        4249        4271        «86        4444 
4631        4783        6060        6104        6113 
6234        6666        6897        6698        6800  i 

6Slo        6947        60*i    jejjoO        1' 

£10,.'100 

Notice  is  further  given,  that  the  above  bonds  will  U 
OCTOBErVexT.^"    "  °"  counting-house  on   Is. 

The  bonds  and  coupons  attached  must  be  left  for 
examination  three  clear  days. 

„  .         ,  ^-  ^^  MURRIETTA  and  CO. 

7  Adam  s  court.  OM  Rroid  st-eet.  July  2ii.  1871. 

BUENOS  AYRES  SIX  PER  CENT. 

■L»  STATE  LOAN,  1S70. 

Tlie  Payment  of  the  Dividend  on  this  Loan,  due  Itt 
October  next,  will  commence  on  the  2nd  idem. 

Coupons  to  be  Icn  on  or  after  the  21st  instant  («i. 
cepting  Saturdays),  between  the  hours  of  Eleven  and 
Two,  and  three  clear  day.i  will  be  required  for  their  ex- 
amination. 

Lists  to  be  had  on  application. 
C.  DE  MUKRIKTA  :uul  CO..  Agents  for  the  Loan. 

7  Adam's  court.  Old  liroinl  street,  London, 
September  16,  1871. 

¥EW  WHEAL  SPEEDWELL  TIN 

■I-'  MINE  (Limiieti). 

Now  that  the  price  of  tin  has  been  raised  so  as  to 
render  the  workin;;  of  tin  mines  once  more  ab'iut  one 
of  the  most  profitable  businesses  in  which  capUa!  can 
be  invest,  d,  the  attenti.m  of  the  outside  public  is  .  i:i;- 
strongly  directed  to  the  oldest  and  what  may  he  r,  mIIv 
termed  the  legitimate  field  of  ra  nin^'  ent'rpri^c  :i'ij 
speculation,  th<  in  mining  distrlcu  of  West  ('.>iri«:dl. 
The  advance  in  the  prico  of  shares  in  Corni-!i  liii 
mines  during  the  pant  month  has  been  astonisliin:;  ml 
many  investors  have  more  than  doubled  their  m  i  .  y 
during  that  time.  For  example,  Carn  Brea  8h.irs», 
which  a  very  short  time  a-o  were  unheeded  at  a  prlM 
of  about  £20  per  share,  cannot  now  be  bought  under 
£100,  and  will  doubtless  soon  go  higher  slill.  Indeed, 
it  is  the  opinion  of  competent  Judges  that  now  tin 
mines  have  begun  to  go  np  they  will  cnnlitiue  doini;  so 
for  Some  time  to  con.e.  Messrs  LISCOMBK  and  CO., 
of  39  South  Castle  street,  Liverpool,  would  therefore 
draw  the  attention  of  their  clienti  and  tlie  public 
to  the  New  Wheal  Speedwell  Mine,  one  of  !he 
most  promising  setts  in  a  district  which  is  unsurriusi  .1 
for  the  value  of  its  metalliferous  dnposits.  an  i 
which  is  surrounded  by  mines  which  either  .ir,- 
paving  or  have  paid  enormous  profit..  It  immediarlv 
adjoins  and  is  on  the  same  lodes  as  Old  Wlical  Spc  ,|. 
well  Mine,  which  on  a  small  outlac  returned  apw.ir.U 
of  £ltk),000  to  its  fortuiate  prt»prietor8.  Amoni:  <iii,er 
rich  neighbours  may  be  mentioned  the  Mar«aion 
Mines,  which  retuniod  over  £Ha).0OO;  Great  Whi.il 
Fortune,  nearly  £liOl),IXX) ;  Great  Wgrk,  £70').'«'O: 
Whea  Neptune  (which  is  aliiiott  imniediatelv  t  .-i- 
tiguous  t-  Now  Wheal  Speedwell),  £4IM,0IX>;  ani  > 
score  of  otiiers  with  nearly  as  Urge  returns.  In.lcoJ. 
such  examples  as  these  might  be  referred  to  witli.-at 
number,  but  tlie  enumerntlon  of  all  such  would  iK-uity 
too  much  space.  Messrs  Liscombe  will  only  reniiiiJ 
their  clients  that  it  has  been  computed  by  ihe  best 

authorities  that  the  grots  return*  of  this  «!i-'' *■ '  

safely  be  estimated  at  n  tt  less  than  six  n 
ling.    The  New  Wheal  Speedwell  sett  is  i 

all   the   most  productive    lod«s   of    the    :Ki_ 

mines,  and  is  even  now  in  a  position  to  return  a  liirco 
quantity  of  lin  before  the  great  deposits  of  ore  are 
reached.  Messrs  Liscombe  U'g  that  no  time  in.ay  be 
lost  In  applying  for  shares,  as  very  few  remain  on  hand, 
and  thev  may  speedily  be  expected  to  go  to  a  gooJ 
premium. 

piNE  FLAVOURED  STRONG  BEEF 

X  TEA  at  about  2td  a  pint.  Ask  for  LIEllIG  COM- 
PANY'S EXTRACr  OF  MEAT,  requiring  Har.Ml 
Lleblg  the  Inventor's  Signature  on  every  Jar,  being  ths 
only  guarantee  ol  genuineness. 

Excellent  economical  stock  for  sonns.  sauces,  jfce.        ! 

|[INAHAN'S  _LL      WHISKY.' 

This  celebrated  and  most  dellc'ous  old  mellow         ' 
spirit  ^f*  the  vorv  \ 

CREAM  OF  IRISH   WHISKIES, 
In  quality  unrivalled,  petfectly  pure,  and  more  whol^ 
some  than  the  finest  Cognac  Brandy, 
Note  the  words — 
"KINAHAN'S    LL    WHISKY,"  , 

on  seal,  label,  and  cork. 
Wholesale  OepAt,  6a  Great  Tlichlield  street,  0»ford 
atreet,  W. 

nUNVlLLE'S  OLD  IRISII  WHISKY, ' 

U     BELFAST,  of  same  qnaMtv  as  that  supplied  to 
the  International  Exhibition  of  lS(i2,  Dublin  Exhibi- 
tion of  \iHV},  Paris  Exhibition  of  )St)7.  and  now  refu- 
larly  to  the   House  of  Lords,  the  <|ualiiy  of  which  Is  | 
equal  to  the  finest   Frenrh  brandy,  tnay  Iw  had  direct  ] 
from   Belfast,  in  butts,  hofrshe  uls,  quarter-CNiks,  and  J 
casey. — (Quotations  on  aitpdittticn  to  Messrs  DunvlU 
and  Ca,  Koyal  Irish  nislllUMie^  llelfsst ;  or  at  ttk  ' 
London  olticos,  4  Beaufort  buttdinifs,  Strand.  W.C. 
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money,  both  at  toe  Bank  and  in  the  open  market,  has  con- 
tinued strong  at  the  advanced  rate*.  Possibly  this  is  to  some 
extent  the  result  of  precautions  on  the  part  of  the  public,  who 
may  be  over-providing  themselves  ;  but  so  far  as  we  can  learn 
the  current  requirements  are  very  large,  and  quite  up  to  the 
supply  of  money.  This  demand  is  the  best  justification  of 
the  step  which  has  been  taken.  To  have  continued  to  supply 
money  at  1  per  cent,  leas  than  the  public  were  willing  to  pay, 
would  only  have  ended  after  a  little  in  a  still  more  catastrophic 
change  than  what  has  occurred. 

The  point  which  is  most  difficult  to  understand  in  con- 
nection with  the  advance  is  the  state  of  the  Bank  account. 
Since  the  rate  was  reduced  to  2  per  cent,  in  July,  the  Bank 
has  not  got  much  weaker,  and  it  is  still  very  strong.  The 
liabilities  in  the  Banking  department — 

On  the  12th  of  July  wan  ~    82.712,000 

They  now  are 27,825,000 

Docntaw)  fi,387,000 

The  reserve,  on  the  other  hand — 

X 

On  the  12th  of  July  wa*    16,646,000 

ItDOwU  13.711.000 


Deereasa    8,935,000 

The  abaolute  amount  of  the  reserve  has  diminished ;  but 
relatively  to  the  banking  liabilities,  the  Bank  is  rather  better 
than  it  was  when  the  rat«  was  lowered.  The  stock  of 
bullion  in  both  departments,  23,507,0002,  though  it 
is  nearly  three-and-a-half  millions  less  than  it  was  in 
July  is  nevertheless  very  large.  In  ordinary  circumstancea 
such  a  position  of  the  Bank  would  have  enabled  it  to  stand  a 
farther  strain  upon  its  resources  before  it  raised  the  rate.  The 
ciroumstanoes  however  are  most  unusual.  The  privata 
securities  have  increased  in  the  week  over  1,300,000/  and  are 
now  17,781,000/,  only  a  million  less  than  they  were  in  July, 
although  the  Bank's  deposiU  are  so  much  less.  So  large  an 
increaae  in  one  week,  with  some  pro«peot  of  its  cootiouanoe, 
coold  not  bat  excite  alarm,  coupled  with  the  knowledge 
otherwise  obuinod  that  the  reserve  was  unmi^liately  to  be 
red  He'd  by  a  drain  of  gold  for  export.  There  is  some  on- 
certainty  aa  to  bow  much  gold  was  really  booked  to  go  away 
befoie  the  raU  was  raised  ;  but  the  known  Qerman  demand 
was  ao  large,  and  wm  aooompaoiad  by  to  many  minor 
demands,  that  the  Bank  direoior*  might  well  have  feared 
they  would  not  be  in  time  if  they  deferred  advancing  tha  raU 
a  w««k.     No  barm  U  done  by  being  a  little  preoutars. 

There  is  naturally  aona  anxlaty  after  ao  sudden  a  change  u 
to  what  the  future  of  tha  monay  market  will  be.  Of  one 
point  there  can  ba  do  donbt  Wa  shall  probably  not  aaa  t 
per  oant.  again  for  a  good  while  to  coma.  The  present  rise 
was  praoaded  by  a  general  advaao*  in  the  German  rate*  for 
money,  nod  aa  the  demand  has  bean  a  growing  one  in  Eng- 
land too  for  sooM  time,  we  ooodade  that  the  period  of  S  per 
oant  ia  for  the  praaaot  at  an  Md.  h*  we  have  laUly  n- 
aarkad  aora  tlua  ooot,  tb«  Baakoni'  ClMring-hoiUM  Rsturos 
that  waar*  doing  a  larga  bo^MW,  aod  the  ImI  Board 
la  Batorw,  aunag  avwy  aliowaaee  for  the  change  ia 
tucM  form,  ooaAim  ilita.    Oar  import*— 

X 

la  eight  axmllM  «l  l»7l  Have  Uaa »MIO.m)0 

.     —  1870  «««   ...„ „..«...  iMt,3l80,WM 
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Our  chief  raw  materials — wool,  cotton,  and  corn — are  likewise 
dear,  and  owing  to  the  deficient  harvest,  our  corn  imports  are 
likeh'  to  bo  above  the  average.  In  addition,  there  is  a  fair 
amount  of  commitments  in  foreign  loans  during  the  next  few 
months.  In  these  circumstances,  and  with  the  usual 
autumn  pressure  before  us,  it  is  not  likely  that  when  the  rate 
has  to  be  raised  in  September  it  will  go  down  again  very 
soon. 

The  doubtful  point  is  whether  the  Bank  minimum  may  not 
be  put  up  again  soon.  On  this  head  we  can  only  say,  that 
the  whole  circumstances,  as  now  disclosed,  are  such  as  to 
require  some  caution.  We  are  still  of  opinion  that  the 
German  demands  must  be  nearly  satisfied.  M.  Thiers  stated 
last  week  in  the  Assembly  that  he  had  preferred  making  an 
arrangement  about  Alsace  and  Lorraine,  as  a  means  of  securing 
the  evacuation  of  additional  provinces,  to  a  farther  payment  of 
the  indemnity  for  the  same  purpose,  because  the  payments 
already  made  had  tried  the  money  market  to  the  utmost,  and 
to  pay  more  now  would  produce  a  serious  disturbance  in  it. 
It  is  also  to  be  considered  on  the  same  side  that  the  conti- 
nental exchanges,  since  the  rate  was  put  up,  have  turned 
rather  more  in  our  favour.  Still  the  exact  use  which  the 
German  Government  may  make  of  its  money  power  cannot  be 
definitely  foreseen,  and  after  what  has  occurred,  it  will  be 
udicious  to  wait  a  few  days  for  the  result  of  the  present 
advance. 


THE  PEESIDENT  OF  THE  FRENCH  REPUBLIC. 
"  M.  Le  President  de  ia  Eepublique,"  as  M.  Thiers  is 
now  officially  termed,  is  certainly  in  a  political  position  which 
nobody  has  any  reason  to  envy.  And  yet  we  susppct  that 
some  of  its  chief  charms  for  him  consist  in  precisely  those 
elements  in  the  situation  on  which  any  English  statesman 
would  look  with  the  most  dismay  and  even  disgust.  M. 
Thiers'  immediate  task  is  to  "  manage  "  a  multitude  of  nego- 
tiations, the  parties  to  which  are  hardly  even  capable  of 
appreciating  sound  argument  and  sober  reasons,  but  are  only 
to  be  swayed  as  a  horse  is  swayed  by  bit  and  bridle,  or 
Leviathan  by  the  hook  of  Job's  vision.  Now  it  is  quite 
certain  that  the  faculty  of  appreciating  the  weight  of  sound 
arguments  on  any  side  of  a  question  is  not  one  of 
M.  Thiers'  fortes.  He  has  all  his  life  sacrificed  reason 
to  effect,  and  has  never  mastered  even  those  simplest 
of  scientific  proMems  which  ought  to  be  the  very 
alphabet  of  statesmanship.  But  undoubtedly  he  is,  on  the 
other  hand,  most  adroit  in  the  task  of  playing  off  antagonistic 
powers  against  each  other,  so  as  to  obtain  for  his  own  Govern- 
ment the  maximum  of  influence  and  success ;  and  ever  since 
he  undertook  to  make  [>eace  with  Germany,  and  to  hold  the 
balance,  if  possiblp,  between  the  various  parties  of  France, 
this  has  been  his  daily  and  nightly  task,  often  achieved  with 
a  neatness  and  brilliance  which  a  stronger  man  acting  on 
principle,  and  therefore  limited  by  principle,  would  emulate 
in  vain.  Evr  since  his  advent  to  power,  M.  Thiers  has  been 
pitted  first  against  Prince  Bismarck,  in  the  effort  to  give  as 
little,  and  gi>t  rid  of  the  enemy  as  soon,  as  possible  ;  next 
against  the  Royalists,  backed  by  a  Royalist  Assembly,  in  the 
effort  to  prevent  a  Monarchical  restoration  ;  lastly,  against 
the  Republicans,  backed  by  a  very  large  and  active 
and  the  only  increasing  party  in  France,  with  a  large 
part  of  the  army  behind  them,  in  the  effort  to  prevent  the 
dissolution  of  the  present  very  Conservative  Assembly,  and  a 
general  election  favourable  to  Liberal  views.  The  very 
difficulty  wiiich  would  have  embarra  aed  any  statesman  of  fixed 
and  larjje  views,  the  impossibility  of  laying  any  foundation  of 
princiile  for  his  procedure,  the  absence  of  a  public  opinion  to 
which  any  such  foundation  could  appeal — has  been  to  M.  Thiers 
a  clear  gain.  As  to  the  negotiation  with  a  conqueror,  of  course 
that  is  essentially  an  empirical  sort  of  negoiiation,  a  matter 
which  depends  mostly  on  the  political  views  and  wishes,  the 
vanities,  the  fear<,  the  calculations,  of  the  Power  which  has 
the  power  in  its  hands  to  dictate  terms.  M.  Thiers  is  just 
the  man  to  enjoy  sounding  these  views,  and  to  show  considerable 
skill  in  playing  off  those  which  are  favourable  to  his  own  country 
against  those  which  are  hostile.  He  has  bad  the  keenness  to  see 
bow  much  theOermans  prefer  him  to  more  revolutionary  states- 
men, and  to  make  groat  use  of  that  perception  with  the  timid 
and  hesitating  Assembly  from  whom  he  derives  his  power. 
He  has  had  the  tact  both  to  make  Prince  Bisimarck  strengthen 
bJ8  hands  against  ambiguous  supporters,  and  to  make  his  open 
— — les  strengthen   bis  hands  against  Prince  Bismarck.     But 


perhaps  his  most  subtle  bit  of  negotiation  in  this  way  has 
been  that  last  piece  of  clever  political  manoeuvre  in  regard  to 
the  Alsatian  treaty,  in  which  M.  Thiers  had  the  art  to  turn 
his  own  crass  economical  ignorance  to  doubly  good  account, 
by  using  it  on  the  one  hand  as  a  weapon  for  extracting 
very  great  military  concessions  from  Prince  Bismarck,  who 
apparently  shares  his  ignorance,  and  on  the  other  hand  as  an 
instrument  for  enormously  strengthening  the  confidence 
of  the  Assembly  in  him,  and  justifying  his  orthodoxy  as  one 
of  the  most  benighted  Protectionists  of  the  day.  The  situa- 
tion was  this.  Germany,  greatly  fearing  the  outcry  of  the 
German  manufacturers  against  the  competition  of  the  Alsatian 
workshops,  was  anxious  to  delay  as  long  as  possible  the 
evil  day,  and  negotiate  with  France  a  treaty  which  would 
compel  her  to  take  the  Alsatian  manufactures,  temporarily  at 
least,  free  of  duty,  or  at  so  low  a  duty  that  very  few 
of  them  would  flow  into  Germany.  Prince  Bismarck  hoped 
to  get  this  treaty  out  of  the  professed  tenderness  of  France 
for  her  former  provinces.  Never  was  he  more  disappointed. 
M.  Thiers  expressed  himself  full  of  sympathy  for  Alsace,  but  his 
duty  was  to  think  of  France,  not  of  a  country  that  was  not  any 
longer  French.  He  would  not  hear  of  free  importations  from 
Alsace.  Well,  said  the  Germans,  but  might  not  his  consent 
be  bought  ?  Would  the  immediate  evacuation  of  six  more 
departments  be  no  consideration  ?  M.  Thiers  was  struck,  and 
asked  for  how  lone  a  period  of  free  trade  or  low  duty  on 
Alsatian  products  the  treaty  would  be.  Six  years  was  the 
reply.  M.  Thiers  put  down  his  foot ; — rather  eight  months 
longer  occupation  of  six  departments  than  free  trade  for  six 
years  ;  and  so  in  fact  he  beat  Prince  Bismarck  down  to  two 
years,  not  of  free  trade,  but  of  duties  rising  from  7ul  to 
50  per  cent,  of  the  ordinary  duties ;  he  got  almost  a  promise 
that  the  six  departments  should  be  evacuated ;  and  the 
only  remaining  hitch  is  on  the  point  whether  he  may 
or  may  not  have,  what  he  promised  the  Assembly, 
reciprocity  for  French  goods  imported  into  Alsace 
during  these  two  years.  And  observe  what  he  will  have 
gained  by  his  Protectionism  if  his  treaty  succeeds.  He  will 
have  gained  from  the  Germans  the  evacuation  of  six  depart- 
ments eight  months  before  the  appointed  time — for  that  is  the 
price  they  pay  for  a  treaty  which,  if  M.  Thiers  had  had  the 
mind  of  a  sound  economist,  he  would  have  been  glad  not  only 
to  make,  but  to  make  in  an  ipQnitel)'  stronger  form,  without 
any  equivalent  at  all.  But  then  what  he  would  have  gained 
by  such  a  concession  for  France,  he  would  have  lost  in  popu- 
larity with  the  Assembly,  wliich  is  Protectionist  to  fanaticism. 
Now  he  has  gained  with  that  Assembly  too.  The  reluctance 
he  showed  to  hear  of  tree  trade  ;  the  shortness  of  the  time 
for  which  he  almitted  even  low  duties;  the  fight  he  made 
for  strict  reciprocity ;  the  hard-heartedness  he  showed 
towards  the  Alsatians  when  the  interests  of  France  were  sup- 
posed to  be  on  the  other  side  ;  the  terms  he  extorted  for  hi» 
very  small  concession — all  redounded  to  his  honour  with  an 
Assembly  which  is  blindly  and  almost  madly  Protectionist, 
and  most  se!fi^hly  patriotic  (since  it  casts  loose  Alsace  without 
a  sigh). 

Precisely  the  same  skill  which  M.  Thiers  showed  in  this 
matter  in  using  his  own  errors  for  the  advantage  of  his  position, 
he  has  shown  throughout  in  balancing  first  Commune  against 
Royalists,  then  Commune  against  Republicans,  and  last  of  all, 
tlie  "  traditions  of  a  thousand  3'ear3  "  against  the  too  rapidly 
growing  fo;ce  of  Republicanism,  so  as  to  keep  his  own  seat 
unshaken.  After  so  frequently  declaring  that  the  Republic 
was  firmly  established,  it  sounded  rather  oddly  to  hear  him 
telling  the  Assembly  last  week  that  the  country  had  to  decide 
between  "the  glorious  traditions  of  a  thousand  years "  and 
"the  torrent  which  in  the  present  day  precipitates  human 
"  society  towards  an  unknown  future."  But  the  elections  for 
the  Conseils  Generaux  were  just  coming  on,  and  M.  Thiers 
probably  feared  that  they  might  prove  too  Liberal,  and  under- 
mine the  authority  of  the  present  very  reactionary  Assembly. 
So  he  threw  out  a  hint  to  the  fears  of  the  electors — a  hint 
that  they  should  not  send  up  men  who  affect  "  torrents 
"  which  precipitate  society  into  an  unknown  future." 
For  himself,  who  has  hymned  the  first  Emperor,  been  Minister 
under  Louis  Philiippe,  opened  his  arms  to  the  European  Revo- 
lution, and  finally  succeeded  to  the  no  doubt  mutilated  power 
of  the  second  Emperor,  as  "President  of  the  French  Republic," 
it  is  hard  to  say  whether  he  prefers  "  the  glorious  traditions 
"  of  a  thousand  years,"  or  that  torrent  which  precipitated 
France  into  hi*  keeping.     But  there  is  no  doubt  he  will  con- 
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tinae  as  long  a«  maj  be  «o   to  plaj  off  the  one  a^inst  the 

ther,  that  Franc*  «hall  remaia  yet  m  little  while  longer  in  the 

ime  keeping. 
We  are  fai    from  thinking  that  M.  Thiers  has  no  sincere 
French  patriotism.     Whatever  he  has  been  he  has  always  in 
kia  most  ambitions  timet  and  in   his  least  wise  moods  been 

aorooghly  French.  He  was  thinking  no  doubt  more  of 
:'r—ee  than  of  himself  when  he  advised  Loois  Phillippe  to  go 

1   war  with   Caglacd  on   the   Eastern    qoeetion,   and  he  is 

..abtless  thinking  more  of  France  than  of  himself  now 
that  h*  OMta  Alsace  adrift  as  an  alien  coantrj,  labours 
to  u«>w»  fall  "  Pioteatioo "  to  French  iodustrj,  and 
ban  1^  ProasiaM  oat  of  French  departments  by 
itfnMmg  relacUatly  to  a  modicam  of  free  trade.  But 
whtsfter  his  patriotism,  he  is  only  fit  to  govern  France  while 
adooBislration  is  a  wcn-k  of  mere  tactics,  of  playing  on 
the  prejudices  and  vanity  of  Freneh  deputies  and  the  fears 
of  Qomaa  diplomatista.  Let  oooe  order  be  so  far  restored 
that  Fraaee  seada  a  atataaaaa  who  can  lay  down  just  and 
'roa  priaeiplH,  aad  popoUriaa  them,  and  M.  Thiers  will  no 

ngw  ba  aaytfaiag  bat  a  bordea  on  the  country.      He  is  not 
.  iisliiaiasii,  bat  a  vary  eUvar  politieal  msnagar,  without  a 

;>Ut*cal  idaal  of  any  load ;  oaafol  to  alaaa  <&  a  difficulty — 
bdplaM  to  wiflpit  for  a  roddarl—  country  any  principle  at 


THE  TESMB  OF  THE  LONDON  AND  KORTH-WESTEBN 
AND   LANCASHIRE  AND  YORKSHIRE  AMALGA- 
MATION. 
Ir  has  bean  briefly  announced  that  the  term*  of  the  amalga- 
!•••  tlie  London  and  North- Westam  and  Lanca- 
Torkahif*  Railways,    which  the   boards  of   both 
haiM'agnad   to  reoommend   to  their   respective 
an  aabatantially — the  payment  to  the  ordinary 
of  tba  Lancashire  and  Yorkshire  company  128  6d 
mora  of  aaaaal  dividand  than  what  is  to  be  paid  to  the  London 
-.1    Noit^Waatani   ordinary   shareholders.     It   may    throw 
me  ligbt  <M  tbe  prospects  of  the  amalgamated  company,  as 
«ett  aa  oa  tba  poiWoa  of  railway  property  generally,  if  we 
n<|ain  iato  tiM  laaioaiMBniisi  of  theee  terms. 

At  fla*  iigM  it  wonld  seem  that  tha  Laaoaahiia  and  York- 
tiiin  sliaiahold«rs  get  an  advaatage  at  tha  expanse  of  the 
Noitb-WeaUra.     The    last  annnid   dividends 


I^aeasUre  and 
Terkahira. 
£    i     d 
...    8  10    0 
...    3  17    6 


were:— 


Balf-veer  eadiag  Dee.,  ISTO 
-      -mt,  I»70 


Verth-W< 

t    s 

....     8  » 

....    »    T 


Aa 


7    «    0  7    7    6 

Yorkahir*  tharafora,  aooording   to   the 

Inaid,  ia  only  7s  6d  a  year  batter  than  the 

aad  Hank-WaalatB,  wbataaa  ia  tlia  aaialgsmttion  the 

asa  to  fal  Ui  6d.   I^ajr  at*  thos  to  ba  better  off 

u4a  tkajr  ««r*,  aad  af  aoaiaa  vhaMvar  they  get  th*  London 

>a4  Ifaitk>W«alan  itanlMUH*  will  lose.    Evra  ia  this  view 

■  'jmmrm,  |iiwMad  tha  itfaniiaatoti  wan  act  too  great,  the 

tma%BM«iga  9a^  aat  to  ba  praaooand  a  mistake  for  the 

I.aaJoa  ami  Varl»>Wwl*ni  abanholdars.    Th*  aaMlgamstioo 

nasif  nait  ba  worth  payiay  for,  aad  it  is  aatoial  ia  saoh  aa 

-•"•^ffnaaat  that  ttaa  stnagar  aoaipaay  thoald  pay,  its  abao- 

ataanl  btiaf  gnator,  aad  th*  diradon  of  th*  weaker 

HI   eufiaay  balaf  Uksiy  to  bav*  aoal  dtSeoity  in  gatting  tb*ir 

III  lh««Mian  to  afras  to  anythiag  vUsb  look*  Uha  talbag 

11  Om  aft  a  lyiiiriaUgi.     Ia  tba    pranal  aan.  tha  di*. 

illtieaMig*  to  th*  h%fiir  aonpaay,  Ihoa^  it  ahoaU  b*  as 

HKM  m  it  aaMM.  vOI  aal  — oal  to  vary  naab.    Tha  Laa- 

■PaUn  aad  TorhaUn  rtiwhiH—  ««  to  han  thair  railtoa 

^uapiond  by  6*  a  yoar  aa  aonfod  wHh  th*  Loadon  aad 

.H'onh-Waatofa  iharahniitaw.  bat  Um  laMar  wiU  aoi  Ion  5a 

fron  ihrir«Tfala»A.    Th*  LoMka  aad  No(th-W< 

ssiy  mmk  k  S0^79,00M  «hiW  tha*  of  th* 

Vorkahba  ia  oaly  1S,7M.00(W— Ian  thMoaa^atf; 

:>finlototh*  T bin  aad  Toribhin  ahanhoUan  oat 

(  Lnadaa  aad  North-Wartmi  aioaajr  will  aot  oaat  Ih*  laltar 
>o  amah  aa  la  6d.  Thfa  woaU  U  a  my  trtiiat  low  Mmi, 
^od  ta  bet  a  qoito  Inyoiptihla  oao  loa^pwid  with  th*  «i4i> 
easy  flaitBBltuaa  of  wnan  or  daanan  to  mhkk  raUwof 
yisyl;  ia  Hahia. 

Bat  ia  sadilv  it  aanot  ha  nU  that  tha  Laadaa  aa4  Morth> 
•VoMera  iliwihiliiii  anoaOad  «■  to  glfa  Mnjr«ythlag. 


It  is  quite  an  insufficient  t«st  to  look  only  at  the  last  dividend 
paid.  The  rate  at  which  the  property  improves  is  a  most 
material  element,  and  tried  in  this  way  it  is  almoet  impossible 
to  say  on  which  side  the  advantage  lies.  But  this  point 
requires  to  be  very  closely  looked  at.  There  is  yet  no  evidence 
from  the  diridends  reoorded  that  the  Lancashire  and  York- 
shire is  improving  any  faster  than  the  London  and  Norch- 
Weetem,  so  that  its  ordinary  shareholders  should  get  some 
advantage  when  they  unite.  The  increase  last  year  over  the 
previoas  on*  was  the  same  in  each  case.  In  1870-71,  as  above 
shown — 

*    I    A 

The  Landaa  and  Xorth-Westem  dividend  was  7    0    0 

And  ia  186»-70  it  WM    6  10    U 


Anniul  iocreufl 0  10    0 

And  the  comparison  f >.  r  the  Lancashire  and  Yorkshire  com 
pany  i»~- 

£    s    i 

Luoashir*  and  Torksbire  dividcDd  in  1870-71  7    7    C 

—  in  1869-70  6  17    6 


Annnal  iaertua  0  10    o 

If  we  tak*  the  inoreas*  of  last  half-year  only,  we  get  a  similar 
set  of  figures : — 

Laneaihiie 
London  and  and 

North- Western.  Yorkahirs. 
Rate  pr  ct.      Rate  pr  ot. 
per  annnni. 
£    B    d 

Dividend  (or  hali-jear  ending  Jane,  1871 6  15    0 

—  —  Job*,  1870 6    0    0 


perannom. 

X    I    d 

.    7  15    0 

.700 


0  15 


InereaM  for  half-year 0  15    0 

Thus  the  last  annual  increase  is  in  each  case  10s,  and  the 
last  half-yearly  increase  at  the  rate  of  15s  per  cent,  per  annum. 
So  far  then  the  properties  would  appear  to  be  improving  at 
the  same  rate,  and  there  would  have  been  some  reason  for 
adjusting  their  future  dividends  so  that  there  would  bo  no 
more  difference  between  them  than  what  now  exists.  But 
to  get  at  the  exact  truth  of  the  matter,  we  must  aluo  take 
into  account  the  increase  in  the  current  half-year,  and  it  is 
here  that  we  find  the  Lancashire  and  Yorkshire  entitled  to  an 
advantage. 

In  both  cases  the  increase  in  the  current  half-year — and 
this  is  a  point  of  great  importance  in  connection  with  railway 
property  generally — is  very  much  greater  than  what  has  yet 
been  witnessed.  Not  only  is  the  increase  last  half-year  at  a 
much  greater  rate  than  the  increase  of  the  whole  year,  but  the 
increase  in  the  current  half-year  will  again  be  in  excess.  But 
the  improvement  in  the  London  and  North-Western,  though 
very  striking,  is  not  quite  so  great  as  the  improvement  in  the 
Lancashire  and  Yorkshire.  The  groes  traffic  of  the  two  com- 
paniea  since  Jane  has  increased  as  follows : — 

London  and  Laneashire  aad 

Noitk-Wsalan.  YerksUi*. 

£  £ 

Aaraat*  traOe  te  dau 1,678,068    64>3.1.x7 

Ilo  ler  eorrM|>oD<!ibu  period, 

187"  1,583,660    59.'.l'C» 


iDcreaM., 


M,4M    «T.iflt8 

KCpsresat  iMllpsreeBt, 

The  current  rate  of  Laacashin  and  Yorkshire  improvement 
must  therefore  be  much  greator  than  that  of  the  London  aad 
North- Western,  provided  than  an  no  ooooaalad  dnwbacks ; 
and  we  are  not  awan  of  any.  If  wa  iaquin  aton  minutely 
into  th*  probaUa  aiEsot  on  th*  aat  raveaa*,  wa  oom*  to  th* 
sam*  conoluaioB.  Analyilog  th*  Loadon  aad  Norih-Westora 
increase,  w*  flad  that  it  will  probably  yi*ld  th*  following 
addition*  to  B*t  revenue  :— 

Uwaoo  and  Noam-WaRaas  Raawav— 4*4  Hall-vear,  1n*|. 

Oraa>  Inawesi      PrebaMa  Additioa 
10  Sept.  IC        to  Net  Rev^ns. 
£  £ 

■  aVMBfiro     a****  •••••••  e**»«*«e«»*(       WplMA/       •••»••«••       SU|Wn/ 

UOMt    .••••••*M«e*«*«ee*o  »*•*•■•••     44|000      (|um)     atJUOQ 


Kooo  n.ooo 


IMasI  pMbaUa  asw  jini, 


e^eal  t*  ISa  6d  per  seat,  per 
Of  eoora*  It  ia  qaito  poarihU  Ihatth* 
of  tho  half-ywr  odll  Mithv  ba  to 
pfotftoUa  M  «h*  iatnan  wUdi 


e  gnat 
haa  aot 


10,000 

iatha  maaiadar 
ia  amoont  nor  so 
to  date,  and 
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which  is  more  than  one-half  in  passengers.  We  do  not  esti- 
mate however  that  the  weekly  increase  will  be  so  great  to  the 
end  of  the  half-year  as  it  has  been,  only  that  it  will  be  in 
proportion  ;  and  considering  the  steadiness  of  the  increase  we 
should  think  it  not  unlikely  that  the  result  will  conform  to 
the  estimate.  Thus  the  London  and  Noith- Western  improye- 
ment  for  the  current  half-year  will  probably  be  at  the  rate  of 
nearly  1  per  cent,  per  annum,  as  against  15s  the  previous 
half-year,  and  lOs  the  previous  year. 

Treating  the  Lancashire   and  Yorkshire   receipts  to  date  in 
the  same  manner,  we  get  the  following  figures  : — 

Lancashire  and  Yorkshihe  Railway — 2nd  Half-year,  1871. 
I  Gross  Increase       Probable  Addition 

:  to  Sept.  16.  to  Net  Revenue. 

£  £ 

Passengers    : 32,000     32,000 

■  Goods    3G,000      (fths)     21,000 

I '  68,000     5.3,000 


Proportionate  addition  to  net  revenue  for  whole 

half-year 122,000 

Deduct  probable  new  preference  charges    .........      9,000 

113,000 
— equal  to  1/  los  per  cent,  per  annum. 
Thus  the  current  improvement  in  the  Lancashire  and  York- 
shire is  much  greater  than  in  the  London  and  North-Western, 
notwithstanding  the  great  advance  which  the  latter  shows 
upon  the  previous  half-year,  when  both  were  advancing  at  the 
Bame  rale.  In  either  case  the  figures  are  most  remarkable, 
those  of  the  Lancashire  and  Yorkshire  especially,  and  would 
Btill  be  so,  even  if  the  remainder  of  the  half-year  should  turn 
out  much  less  profitable  in  proportion  to  the  aggregate  trafiic 
than  the  first  eleven  weeks  have  been.  The  state  of  matters 
in  these  two  companies  however,  so  far  as  we  can  judge,  is 
only  a  specimen  of  what  is  quite  general  in  railways,  which 
cannot  but  show  an  unprecedented  improvement  in  the  divi- 
dends for  the  current  half-year. 

It  is  not  difficult  to  see  from  these  figures  that  the  London 
and  North-Western  shareholders  are  not  unjustly  dealt  with 
by  the  Lancashire  and  Yorkshire  shareholders  getting  an  ap- 
parent advantage  of  5  per  cent,  per  annum  in  apportioning 
the  joint  dividend.  If  North-Western  is  only  improving  at 
the  rate  of  18s  Gd  per  cent,  per  annum  and  Lancashire  and  York- 
shire at  11  15s,  it  is  the  latter  and  not  the  former  which  really 
sufifers  by  the  arrangement.  Practically  however  the  latter 
will  in  no  wise  suffer.  Something  must  be  allowed  for  the 
probability  of  the  improvement  not  continuing  very  long  at 
its  present  enhanced  rate,  and  for  the  benefit  which  the 
shareholders  will  experience  by  sharing  in  the  peculiar  stability 
of  the  London  and  North-Western  stock.  As  conforming 
approximately  to  the  relative  real  position  of  the  two  stocks, 
the  arrangement  may  stand — the  shareholders  of  either  com- 
pany remembering  that  if  they  are  put  to  a  slight  disadvantage 
they  will  be  compensated  by  the  gain  from  the  amalgama- 
tion. The  arrangement  moreover  shows  afresh  that  if 
railway  companies  are  disposed  to  amalgamate,  the  present 
circumstances  of  railway  property  offer  them  unusual  facilities 
for  so  doing.  When  it  is  only  a  question  of  a  greater  or  less 
improvement  it  is  easy  to  give  and  take.  This  has  been 
shown  by  the  rapid  increase  in  value  of  the  Great  Western  and 
North-Eastern  stocks  since  their  respective  consolidations, 
which  has  made  every  cause  of  grievance  be  forgotten  ;  and 
the  circumstances  of  the  present  amalgamating  companies  are 
such  as  to  promise  a  like  result.  The  panic  in  the  railway 
market  this  week  offers  a  rare  opportunity  to  investors  to 
obtain  the  stocks  at  a  price  considerably  under  their  present 
intrinsic  value,  allowring  for  the  accrued  increase  of  profit  in  the 
onrrent  half-yeair. 


i  BUSINESS    NOTES. 

Tke  Aobicultvbal  Eetuens. — The  following  is  the 
annual  abstract  of  agricultural  returns  of  Great  Britain  for 
1871,  issued  from  the  Statistical  Department  of  the  Board  of 
Trade  :— 


-EXTMI    or    LAKS   III    GKKAT    BkITAIN    I'NDEB- 


WliMt.  Ilnrley.  0«t». 

1B6»    3,688J67     ...     2,241,490    ...     2,782,720 

1B70    S,60O,(«8     ...     2,371,730     ...     2,763,300 

1871    3,«76,»»6     ...     2,387,71»     ...     2,719,308 

iHCaiAU  (  +  ).        Uhua>e  (-). 


1B71    . 

OT«T 

1H71) 
1H71 
over 

law 

i 


f7G,46S 


2-2    % 

-112,361 


S-0    % 


-I'lS.MO 


0^    % 
-f  136,23* 


81    % 


-43,992 


l'«   % 
-63,412 


23    % 


I'otatoeti. 
6S1,2U 
£87,661 
628,287 

+40,626 

or 

3-B  % 

+  43,078 

or 

7-4  % 


Hops, 
61,792 
60,594 
60,02d 

—  B68 

or 
0^  % 
-1,764 

or 
2-9  % 


Total  Number  of  Live  Stock  ix  Geeat  Britaih  ok  the  25ib  of  Juki. 

Cattle.                     Sheep.  Fig«. 

1869 6,313,473  29,638,141  1,930.462 

1870 6,403,317  28,397,689  2,171,138 

1871 6,338,332  27,133,S98  2,4»9,88« 

INCEEISE  (+).  StCKEASE  (— ). 

1871 -83,986  -1,264,691  +328,761 

over                                         or                          or  or 

1870 1-2   %  4-6    %  16-1    % 

1871 +26,869     -2,405,243     +669,437 

over                                         or                          or  or 

1869 0-6    %       81    %        29  5    % 

From  this  it  appears  that  the  change  in  the  acreage  of  the 
wheat  crops,  as  compared  with  last  year,  is  too  slight  to  make 
any  material  difference  in  the  calculations  about  the  harvest, 
which  have  been  based  on  the  supposition  that  the  acreage 
was  substantially  the  same.  The  diminution  in  the  number 
of  sheep  is  perhaps  the  most  noticeable  fact  in  the  returns— 
the  numbers  in  1871  being  1,264,691  less  than  in  1870,  in 
which  there  had  been  a  great  falling  off  compared  with  the 
previous  year.  Altogether  the  diminution  in  the  number  of 
sheep  since  1869  is  2,405,243,  or  8.1  per  cent.  A  difference 
like  this,  coupled  with  the  greatly  iiuproved  demand  for 
woollen  manufactures,  due  to  the  growing  prosperity  of  the 
country,  goes  far  to  account  for  the  present  enhanced  values 
of  wool,  as  compared  with  two  years  since. 


Spanish  Prospects. — According  to  the  Madrid  Gazette, 
the  actual  applications  for  the  new  Spanish  loan  were  as 
follow  : — 

Nominal  Effective 

Capital.  Money. 

Applications  at —  £*  £* 

Madrid 22,017,640     7,011,469 

Provinces 5,035,320     1,560,949 

Lisbon  1,274,440     395,076 

Paris .55,594,240     17,172.214 

London 59,073,320     18,312,729 

Amsterdam  14,404,800     4,465,488 


157,999,760     ... 
*  Converting  the  peseta  at  26  per  &, 


48,917,925 


The  amount  required  being  6,350,000/,  the  distribution  has 
been  on  the  average  about  12/  5s  for  every  100/,  showing 
that  the  loan  was  about  eight  times  applied  for.  The 
success  of  the  Spanish  Government  is  thus  most  unequivocal, 
and  is  all  the  more  creditable  because  the  issue  was  a  straight- 
forward appeal  to  credit,  and  was  buttressed  by  none  of 
the  expedients  of  special  assignments  of  revenue  and  other 
illusory  securities  which  former  Ministers  of  Finance  in  Spain 
have  tried.  Altogether  there  is  more  than  ever  cause  for 
repeating  the  remark  which  we  made  sometime  ago,  that  in 
financial  matters  the  new  dynasty  in  Spain  really  has  a  chance. 
The  current  deficits  are  not  so  formidable  as  they  weie  on  the 
eve  of  the  revolution  and  a  year  or  two  after,  a  good  deal 
having  been  done  both  in  the  way  of  retrenchment  and  in  the 
way  of  adding  new  sources  of  revenue.  The  inherent  diffi- 
culties of  Spanish  Governments,  in  consequence  of  the  nature 
of  the  people,  a  mischievous  system  of  land  tenure,  and  the 
arrears  of  work  to  be  done  in  improving  communications,  are 
no  doubt  most  formidable,  and  will  probably  make  it 
impossible  for  Spain  to  obtain  the  credit  of  a  first-class 
State  for  many  a  day ;  but  the  new  dynasty  has  at 
least  some  materials  to  work  with,  and  is  in  far  from 
a  hopeless  situation.  We  may  notice'  in  passing  that 
Spain  at  the  present  moment  appears  in  fact  to  have  got  into 
a  vein  of  luck.  First  of  all  the  recent  tour  of  the  Sovereign 
proves  that  he  is  really  able  to  make  himself  King,  and  that 
the  people  have  no  Legitimist  feelings  which  will  interfere 
fatally  with  his  success.  If  King  Amadeo  turns  out  as  well 
as  he  promises,  the  Spaniards  may  be  congratulated  at  last 
on  their  long  search  for  a  Sovereign.  It  is  almost  as  im- 
portant a  piece  of  luck  that  early  in  his  reign,  the  harvest  in 
the  country  should  have  turned  out  abundant  beyond  prece- 
dent for  many  years  in  Spain.  According  to  all  accounts, 
this  is  the  fortune  of  Spain  at  the  present  moment,  the 
harvest  being  in  fact  good  enough  to  make  up  for  three  or 
four  bad  years.  It  is  easy  to  see  how  important  a  fact  this 
is  for  Spain,  especially  as  in  the  present  season,  with  a 
deficiency  in  France  and  England,  the  Spanish  farmer  will  get 
a  long  price  for  his  produce.  Everybody  in  Spain  will  bo 
richer,  and  there  will  be  ample  means  for  extending  sensibly 
those  material  improvements,  which  are  essential  to  farther 
progress.  The  harvest  may  in  fact  do  for  Spain  what  was 
done  for  Austria  by  the  harvest  of  1867,  which  at  once 
repaired  the  losses  of  the  Sadowa  campaign  the  previous  year, 
and  gave  the  country  a  start.     It  remains  now  to  be  seen 
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mnd   her   rolen   will   make   of   their   new 


what   nae   Spain 
i  opportanitj. 

I  BorXAMA.— 'A  well-informed  correepondent  at  Bachareet, 
'  in  a  letter  which  haa  been  communicated  to  tu,  tapplies  a  few 
fact*  aboat  Boomania  which  will  be  interesting  at  the  preeent 
moment  when  *o  much  is  being  nid  about  the  alleged  repa- 
diation  of  it*  obligations  by  that  conntry.  It  appears  that 
last  montn  there  was  a  local  OoTemment  loan  of  3.120,000/, 
and  according  to  a  list  of  subscribers  published  by  the  Bou- 
manian  GoTemment,  2,520,00(M  was  snbecribed  by  the  public 
and  the  remainder,  60O,0OOA  «••  retained  on  aooooni  of  the 
Department  of  Judicial  Deponta.  The  oorreepondent,  whose 
letter  we  quote,  points  t«  this  financial  transaction  as  "  show- 
■■  ing  the  material  progress  of  the  Principalities,  and  proving 
"  that  the  habit  which  formerly  prevailed  among  the  inha- 
"  bitaitts  of  hoarding  up  large  sums  of  monsy,  and  keeping  it 
"  in  their  posseMioo.  is  yielding  to  the  advantages  of  receiving 
"  interest  and  the  facilities  of  letters  of  credit"  It  is  farther 
stated  that  there  are  nearly  15,000.000/  of  rural  bonds  held 
in  the  country,  whilst  the  Stem  and  Oppenheim  Bonmanian 
loaM  are  also  extensiTaly  Wd  in  the  Principalities,  but  "  ihe 
••  StroQsberg  securities  never  met  with  favoor,  or  they 
"  probab  r  would  not  have  been  repudiated."  We  should 
rr-coauaaad  the  ^^■'g*"''  and  German  holders  of  these 
-  coiitiM  beftm  tbif  nprni  parrot-like  their  charges 
of  rapadiatioB  to  inquire  under  what  circumstances  the 
IfiUHMBJBM  who  are  in  the  habit  of  invetting  in  their 
own  Meoiitisa,  have  neglaoted  this  particular  issue.  If  it 
sboold  tffttr  that  from  firrt  to  last  the  issue,  as  made  to  the 
pnUia^  «M  Berver  authorised,  and  was  contrary  to  the  Bou- 
^— {»«  I^«^  aad  that  in  point  of  fact  the  Boomanian  people 
ham  not  got  the  railway  line  for  the  eoMtruetion  cf  which  a 
■cmditiomal  guarantee  was  authorised,  there  will  be  less  cause 
for  wonder  at  those  who  are  on  the  spot  being  chary  of  touch- 
ing such  tainted  obligations.  The  foreign  holders,  on  the  other 
hand,  will  have  reason  to  blame  themselves  for  not  making 
proper  id^oiriea  bafore  thav  investel.  and  so  trusting  people 
who  pretaaded  to  bind  the  Boumanian  State  when  in  fact  they 
bad  no  power  to  do  so.  We  have  before  espresaed  the  opitiion 
that  the  Bonmanians  are  far  from  justified  in  their  present 
oooM  of  aetion,  aa  the  Stioosberg  bonds  were  publicly  issued 
on  the  Eoropaan  axdaBges,  and  the  alleged  undue  assumption 
of  powen  was  not  publicly  repudiated  at  the  time  by  any 
liooaaaaian  authority.  Still  the  Bonmanians,  according  to  the 
striflt  laMar  of  tha  mttttr.  have  something  on  their  side,  and 
ha««  acted  *mim  ■  giaal  daal  of  excusable  irritation — things 
whiah  eaaaot  ba  nid  of  the  repudiating  acts  of  louia  of  those 
v«<y  Powers  whow  inlerrention  has  been  invoked  by  the 
'  ooaeil  of  Ponign  Bondholders.  We  should  recommend 
itooaania  for  her  owb  credit  to  acknowledge  the  disputed  ob- 
ligatioaa.  bat  we  ahooU  eqoaUr  raeoaunndthe  tmlucky  bond- 
bolder*  to  look  at  tha  other  aida  of  tha  qnaation,  and  be  very 
thankful  for  the  beat  taraa  thajr  aaa  gak 


Tbc  KKwc&aTLi  8rEiKr — We  fail  to  sea  the  point  of 
paUic  interest  in  a  great  deal  of  the  oorrespondenoe  and 
report*  of  pabtic  maettaga  is  eoonectioo  with  the  Newcastle 
strike  whieh  are  briag  pobUabad  is  the  daily  Press.  Whether 
partiaalar  eatployers  or  a  paitimilar  groop  of  employer*  have 
ba«  "  tamMatnrj  "  or  sol  is  MgoSatiag  for  the  servicM  of 
<wrlaiB  ■»!>■■■  CM  bardljr  ba  a  point  of  firaUrata  poblio 
iaipoftaaaa.  Wa  ahoold  aaw  draaaa  of  iaqoirisg  whathar 
particahr  haah—  m»  wnillilnij  or  aot  to  thair  dapoaiton 
or  homwan.  Tha  ibfart  ia  ao  doobt  good  aaoogh  for 
.•«rip,  hot  H  ia  awalUlv  loaal  aad  panooal.  on  wUeh 
.he  aiprwriea  of  pahBa  opUoB  wiU  hardly  ba  of  any  aaa. 
Thanaanwaeof  aaali  BarwaaHtlaa  ia  aO  atrikaa  heWarar 
thai  tbaaa  aaal  ha  waialhiag  tadiaally  aaJaa  ia  tha 
prattlaad  iathaaagoUatioaaMtwaaa  gnat  amployara 
(hair  a !■>■§■  That*  ia  aaaaUjr  taaaa  laSprodty  aaioBg 
paopia  who  ha*a  tniiaiii  4aolia|i  with  aaeh  other,  wUah 
aoaaladaQ  < 


aDowa  of  baigaiaa  brfag  < 


or  hrakaa  off  withoat  aa; 


paraoaal  iil-feaUag  or  laariwiaalory  ihaigiawhiah  ara  vtatilated 

m    Faaajr  Ua  T hlra  aad  YorksUia 

aaaiaa,  OTiaf  eat  ia  all  tha  papers 

laa  wUl  aot  pajr  Iham  aao^ 

rnonr  that  Ihayfafnoe  ia  •• 

Am  ikaro  k  oflaa  ao  raaiaroeity  balwaaa 

thara  wtD  pnhaUy  ba  aaaia- 

farnt  la  tha  ■athodaef  badaa*  o*  oaa  aide  or  olhar 


to  produce  these  exceptional  bickerings  which  we  witness. 
That  something  different,  we  suspect,  is  just  this,  that  work- 
men as  a  class  are  often  ignorant  of  what  business  means ; 
that  they  are  apt  to  be  jealous  tind  surpiciona,  and  that  there 
is  a  real  perversity,  fatally  injurious  to  themselves,  in  their 
methods  and  principles  of  doing  business.  The  mere  combina- 
tion  of  men  whose  interests  are  frequently  antagonistic  is  a  vice 
of  unions  from  the  outset,  and  necessarily  strains  to  the  utn.ost 
the  arrangements  for  doing  business  with  those  who  employ 
them.  Good  workmen  in  a  large  combination  are 
reduced  below  their  fair  level,  and  bad  workmen 
raised  above  it,  so  that  no  small  difiSculty  arises 
in  striking  an  average.  By  forming  vast  combinations  besides, 
the  workmen  secure  for  themselves  an  artificial  power  of  stop- 
ping the  business  of  entire  trades,  superadding  to  the  ordinary 
difSculties  of  trade  the  chance  of  ruinous  interruptions  at  the 
bidding  of  irresponsible  cliques.  The  entire  business  arrange- 
ments between  many  workmen  and  employers  are  thus  essen- 
tially vitiated,  and  the  result  is  seen  in  the  frequent  interrup- 
tions which  occur,  and  the  expenditure  of  ill-temper  which 
they  occasion.  One  of  the  most  curious  facts  connected  with 
the  strike  is  the  indignation  at  the  immigration  of  foreign 
workmen,  and  the  attempts  to  prevent  immigration  by  means 
of  the  "  International."  Surely  it  must  strike  the  English 
engineer  that  his  position  and  pay  are  necessarily  insecure  so 
long  a*  foreign  woikmen,  who  can  easily  be  brought  to 
England,  are  paid  less,  and  that  he  has  a  good  deal  of  "cheek  " 
in  appealing  to  the  foreigner  not  to  undersell  him.  Why 
should  the  foreigner  refuse  the  chance  of  getting  the  wage* 
which  are  so  attractive  to  him,  merely  because  some  Eoglish- 
men  will  not  work  unless  they  get  more  f  We  wonder  that 
English  engineers  are  not  ashamed  to  ask  so  much  generosity 
and  charity  from  their  poorer  brethren,  and  the  notion  that 
they  may  ask  it  is  itself  a  proof  of  the  business  ignorance 
which  we  believe  is  the  efficient  cause  of  most  of  the  strikes. 


UNIVEBSITY    TEACHING    FOB    WOMEN. 

TO  THE   EDITOR   OP   TUB   ECO50MI8T. 

Six, — It  would  be  an  occasion  for  great  regret  if  the  force  of 
your  advocacy  of  this  movement  should  be  in  any  degree 
lesaened  by  a  doubt  a*  to  its  vitality.  Will  you  allow  me 
therefore  to  correct  the  impression  referred  to  in  your  article 
of  the  9th  inst.,  that  "  there  is  some  sort  of  doubt  hanging 
•'  over  the  continued  existence  of  the  Hitchin  College  ?"  This 
is  very  far  from  being  tha  case.  The  College  will  reaaaemble 
after  the  long  vacation  with  ao  aoc«**ion  of  numbers,  and  the 
whole  of  the  acoommo<lation  available  at  DitcLin,  including 
the  temporary  iron  room*  which  were  added  la*t  year,  will  be 
occupied.  The  experience  gained  by  actual  trial  having  con- 
clusively shown  the  necessity  for  ample  accommodation  and  a 
more  accessible  position,  arrangemanta  are  now  in  active  pre- 
fer  erecting   a   permanent   building  near   Oambridgec 


The  site  selected,  while  within  easy  reach  of  the  teachers,  is 
in  a  high  and  healthy  situation,  at  some  distanoe  from  ttie 
town,  and  it  has  been  made  aa  essential  point  to  secure  space  for 
recreation  within  the  Collage  ground*. 

Bamoval  to  tha  aeighbcurhood  of  Cambridge  ha*  been 
daoidad  upon  after  long  and  anxious  deliberation,  daring 
which  (ha  ooaaidaralioos  to  which  you  refer  were  carefully 
vaighad.  Tha  Oomnittee  have  reason  to  believe  that  the 
eonna  finally  resolved  upon  ia  gaaaratljr  approrad.  Aa  ioma 
piaetioal  evldenoa  of  this,  I  may  maation  that  naaiea  of  oaa- 
didatea  for  admiasioo  in  October,  1872,  by  which  tiaia  it  is 
hoped  that  tha  Collage  will  ba  eaUblished  in  iU  own  building, 
ara  alraadj  being  raaaived. 

Foa^  aia  naadad,  bat  it  will  be  laen  by  a  reference  to  tha 
ai^aaription  Uat  that  we  ara  fairly  on  oar  way  toward* 
oMaiaiag  (ha  eooiparaUvsly  nnall  ram  laqoiiad  for  boildiag, 
•ftar  whieh  tha  Collage  will  at  onoa  baeoBM  aalf  mpportiag. 

Tha  Conmillae  are  aeaorad  that  (ha  adhaow  only  raqoina 
to  ba  aiota  widely  awl  (horoi^x  kaowa  to  aaoora  a  oaaah 
largar  nuamrr  of  rapport  thaa  has  hitltarto  baaa  raoaiTad. 
FaaUag  alraegly  (ha  iaDportaaoe  of  infinaatial  pablieraoo|^ 
Bi(ioa»  I  TMrtora  to  (haak  yoa  fcr  (ha  Taloahla  aid  yon  hava 
givaa  ia  fariagtaf  «ko  aaaltoraadar  (ha  aeltoaof  thafoadan 
of  (ha  loosotfut.— I  aaa,  tht,  yaoia  ohaAaalfy, 

17  Oamrtaghaai  plaaa.  H.W.  Emilt  DaviKa. 
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THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
Tbk  following  are  the  Receipts  into  and  Payments  oat  of  the  Exchequer  between  April  1,  1871,  and  Sept.  16,  1871  : 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  od  Ist  April,  1871 — 

Bank  of  F.ngland    

Bank  af  Ireland  


Badtet 

Estinate 

for 

1871-73. 


RETENDC. 

CnitomH 

Exciae 

Stampa 

Taxes 

Income  Tax 

Poit  OBce , 

Telepraph  SerTica 

Crawn  Landa 

Mlacellancous  


Total  Bman«c>s  RMxira 


To  Sept.  10, 1S71.  jSamatlma  last  year. 


6,«78,»1S 
1,314,620 


20,100,000 
22,'12(I.OflO 
8,750,000 
2,330,000 
8,820,000 
4,670,000 
750,000 
376,009 
4,100,000 


Kerenne 71,315,000 

OTHER  RECEIPTS. 

AdTancea,  under  Tarious  Acta,  repaid 

Money  raii)e(i  for  fitrtificationa 

Money  raised  by  Exchcqner  Honda  

Tavporary  adyancca  noi  repaid 


8,882,000 

9,631,000 

4,421.000 

3B6,000 

1,363,300 

1,962,000 

170.000 

136,>X)0 

2,298,784 


1,016,846 


7.0U,4S6 


8,G0«,e4S 


29,098,784 


1,016,646 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURI. 

Inlcreit  of  Debt  

Other  cbnrtreaon  Consolidated  F'ad 
Sapply  Serrices  voted  by  Parlia- 
ment     

Tele^aph  tierrioa    


Bndget 
Estimate 

for 
1871-7J. 


26,910,000  12,996,012 


1,820,000 


43,253,000  18,974,147 
410,000      110,000 


Bxpeiidltore (72,433,000 

OTHER    PAYMENTS. 

AdTaaeei  nnder  varioas  Acts 

Expenses  of  fortifications 

Excheqacr  Bonds  and  Bills.  &c,  paid  off.. 
Sarplns  income,  to  reduce  Debt 


Balances  on  Sept.  leth,  1371— 

Bank  of  England  

Bank  of  Ireland 


Total  ExCH>«cxa  laiuaa 


To  Sept.  16,  1871. 


804,084 


846,631 


132.900 
•739,179 


1,135,769 
1,310,243 


Tatala    37,1.37.886 ;38,112.H8  Totals 37,137,866 

*  Exclusire  of  flO,000<  applred  tu  repay  Bank  advances  for  deficiency. 


32,973,243 


1,718,610 


Same  time  last  year. 


t 

12,940,381 
1J33,33] 

16,837,061 
130,000 


696,361 


26,600 
1,656,121 


3.364,891 
1,389,486 


31,090,774 

1^76,981 
4,744,376 


38,113,131 


The    following    are   the  Eeceipts   on   account    of  Eevenue 
(luring  the  week  ending  Sept.  16  : — 

Receipts  of 

Week  Ending 

Sept.  16. 

£ 

CnstDms 583,000 

Excise 780,000 

Stamps   172,000 

Taxes nil. 

Income  tax 17,000 

Post  Office 692,000 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous 17,630 


ToUl    2,261,630 

The  total  receipts  of  the  previous  week  were  994,202^. 


The  Ezchequer  issues  of  the  week  on  account  of  expen- 
diture were  2,330,288^,  viz.  :— 

£ 

Interest  of  debt 26,053 

Other  charges  on  Consolidated  fund  25,775 

Supply  seryices 2,278,460 

Telegraph  services  .< nil. 


During 
follows : — 


the    week    the    cash    balances 


2,330,288 
have   decreased 


Balances  on  Sept. 
—  Sept. 


Bank  of 

England, 

£ 

9  1,232,524 

16  1,135,763 


Decrease 


96,755 


Bank  of 

Ireland. 

£ 

.  1,316,793 

,  1,310,243 

6,550 


Total. 

£ 

2,649.317 

2,446,012 

103,805 


I  SAVINQS'     BANKS    EETUEN. 

I  The  following  Eeturn  shows  the  amounts  received  from,  and 
!  paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
'  United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
\  Sept.  2.  1871  :— 


Total  Amount 
receiTed  by  tiia 
ComiDiiaioners. 


Satikgs'  Bakks  : — 

In  money  and  interest  credited 

To    transfer   certificates   from  I*o8t    Ofllce 

Saring!*'  Banku  to  SaTings'  Banka  

By  transfer  certiScHtes  from  Saringa'  Banka 

ta  Post  Office  SaTinga'  Banks   


Total.. 


Post  Orncx  3Ann»a*  Baku  : — 

In  money  and  interest  credited 

To  trdnbfcr  certiflcaf-s  frem  SaTiags'  Banks 

to  I'ost  Office  SMTings'  Banks 

By  traiiafer  certilicates    from    Post  Ofica 

0«Tings'  Banks  to  Sarings*  Banka 


Total.. 


t        ad 

61,837    6  11 


168  17    3 


i,la«    4    2 


101,11S    1    I 
1,067    0    4 


103,186     I     6 


Total  Amonnt 

paid  by  the 
Commissioners. 


X        (    d 
49,183    1    1 


1,067    4    4 


61,340    3    7 


IfW  17 


168  17    3 


Total  amoant  on  Bcpt.  1,  1871,  at  the  credit  of- 

The  fund  for  the  Banka  for  Savinga 

The  Foat  OfBce  Savings'  Bank  fund 


Total    

Ditt»— by  laat  manthiy  accoont 

Balance  at  (th  Aug.,  1871— 

I'tae  fund  for  ttie  Banks  f»r  Savings  . 
Tks  Post  Office  Saviuga'  Bank  fund  . 


tdaoce  at  Ird  Sept.,  1870— 

The  ftmd  for  the  Banka  for  Savinga 
Tha  Poat  OfBce  Savings'  Bank  fond 


£  ad 
38,187,452  10  11 
1«,23»,330    3    6 

64,426,782  14  6 

64,223,100    »  7 

£           a  d 

38,186,686  10  4 

16,036,413  19  3 

64,223,100    9     7 

£  ad 

37,364,968  18    0 

14,«84,480  10    4 

62,0a8,43»    8    4 


COTTON  CEOP  AND  MOVEMENT  FOE  1870-71. 
The  New  York  Commercial  and  Financial  Chronicle  of   Sept.  9 
contains  the  following  statement : — 

Qui'  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  September  1,  1871,  will  be  found  below.  By  a 
free  use  of  the  telegraph  we  are  able  to  present  our  readers 
this  annual  review  earlier  than  ever  before.  The  largely  in- 
creased   expense    thus  incurred   by  us  finds,    however,   full 


justification  in  the  greater  value  an  early  presentation  g^ves 
these  figures.  It  will  be  seen  that  we  have  continued  the  plan 
adopted  last  year  of  furnishing  all  the  details  by  which  we 
arrive  at  the  conclusions  stated,  so  that  each  one  for  himself 
may  test  their  accuracy.  This  we  contend  is  the  only  satis- 
factory way  of  making  up  a  crop  report ;  and  we  believe  there 
are  now  but  few  who  will  not  admit  that  the  overland  move- 
ment prepared  upon  any  plan  other  than  that  adopted  by  us 
is  simply  an  allusion,  no  one  knowing  (not  even  the  compiler) 
whether  it  is  right  or  wrong.  For  a  full  explanation  of  the 
course  of  these  overland  shipments  we  would  refer  our  readers 
to  a  subsequent  part  of  this  report. 

It  will  be  seen  that  the  total  crop  this  year  reaches  4,352,317 
bales,  while  the  exports  are  3,166,742  bales,  and  the  home 
consumption  1,100,196  bales,  leaving  a  stock  on  hand  at  the 
close  of  the  year  of  104,814  bales.  Our  table  showing  the 
whole  movement  for  the  twelve  months  are  as  follows  : — The 
first  table  indicates  the  stock  at  each  port,  September  1  of  1871 
and  1870,  the  receipts  at  the  ports  for  each  of  the  last  two 
years,  and  the  export  movement  for  the  past  year  (1870-71)  in 
detail,  and  the  totals  for  1869-70  :— 


Ports. 


New  Orltans   .. 

Alnbaum  

South  Carolina. 

Qcurgia 

Tesiis 

Florida 

North  Carolina. 

Virginia    

•.Nc«  york  

•Boston 

•Philadelphia  .. 

•Baltimore   

Portland  


Receipts  year 
ending 


■ept.    1, 
1871. 


IIMMSO 
404673 
860682 

726 »0« 

321«i 

139  It 

91320 

3i23.5;i 

•2.52319 

•16-HO 

•18820 

•416S8 

•3311 


Sept.    1, 
1870. 


lu-.'os; 

sonoiu 

246261 

48SJ04 

246284 

22874 

69012 

202898 

•135876 

•21316 

•l'J60» 

•26274 

•616 


Exported  year  ending  Sept  1  ,'70  to 


Great 
Biitain. 


82SO;;2 

210660 
1351 41 
360646 
179916 

""  70 

641 

606266 

2667 

1380 

21877 

476 


Total  this  year   4032151        ...  23674U)    138703   66t)59«    3166742    101814 

Total  laat  vc»I        ...  2111111    1474696   346440   3S7772    2178917 


119171 


7630 
5637 


Other 
F'rcign 


360332 
46414 

40606 

loe'iifj 

3568U 


66337 
338 


16690 


Total 


1302535 
287074 
l;66.W 
46436» 
221242 

""  70 

641 ; 

6671)68 

3006 

1380 

37667 

476 


Stock. 


Sept.  1,  Sept.  1, 
1871.     1870. 


25323 
6466 
3443 
3216 

loii-n 

23 

661 

42. 

3SI'76 
8<X»l 
80.30 
861) 


20>.96 

9711 

1:199 

2»8ii 

4976 

11 

124 

591 

12981 

4(>t>8 

88.5 

low 


•  These  fltiure.  are  only  the  portion  of  the  receipts  at  theae  poru  whi. It  arrive 
overland  from  Tenneaaae,  Ac.  The  total  recalpta  at  New  York,  Baltimore,  Boston, 
and  Philadelphia,  for  the  year  ending  August  31,  ,1871,  are  given  in  a  subsequent 
part  of  this  report. 

Uy  the  above  it  will  be  seen  that  the  total  receipts  at  the 
Atlantic  and  Gnlf  shipping  ports  this  year  have  been  4,032, l.')4 
bales,  against  2,911,121   bales  last  year.     If  now  we  add  the 
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shipmraU  from  Tenn«Me«  and  eUewhere  diwrt  to  manufaetoren, 
we  Itave  tlie  foUowiiig  as  tite  crop  statement  :  <  o  yent : 

gbMt  1.^ 
u»-»t. 


It*  19  BianMf  &i-tq.->  ra 


4i«nM 


T>al. 


Tataieruaa  <nf  teu*  jtar 
The  result  of  tbeae  figures  u 


•IS*) 


»M*M 


«Si»17 

a  Uttal  o£  4  "     ■  "  " 
as  the  crop  of  the  United  l^tntea  for  the  rear  <-: 
,  31,  1S71. 

(Mrerlamd  Mmnrat- 
I     KsuwiogtbedenreaUhaTe  to  teat  rraiuts,  we  iti:: 
j  pian  of  iiiMijiitiiiM  the  OTarUad  mofWiwwt  in  det.^ 
r-'xders  tano  Iwtc  li^t  upon  a  point  iriiicb  hua  alw...  <>  »<.  v^. 
.  uncertain  featore  in  crop  rvporta,  and  also  hare  before 
u:e  best  eridenee  of  the  eorrectaeae  uf  our  figniea, 

I     Of  ecMirae  all  eottoa  grown  in  the  Sooth  (except  such  aa  is 

: ...luofaetared  then)  mnat  reach  a  market  orerlana  or  through 

'  Southern  ootpcnta.    That  portion  which  takea  the  latter 

direction  (that  ia,  paaats  throa|^  Southern  porta)  is  now  and 

I  alwaTs  haa  hasn  «aail^  dalwwiiwl  on  aoooont  of  the  admi* 

rablj  kept  tahlea  vhtch  tha  PN****  of  tl>e  rarioaa  Sonthem 

'  es  hare  ahrajs  fomiahed.    To  (d>tain  a  correct  statonent 

:he  qnaoti^  goins  orerlaad  ia  mora  difficult,  and  yet  a  mo> 

ut'a  rsiertwi  wiUooaTiaeaaBy  enethat  noootton  can  reaoh 

Noath  from  the  Sooth  cxoqAhjr  paaaing  np  or  eroaaing  the 

'■'.  ^dasippi.  Ohio,  or  Potomac    rivera.      Hence    we    follow 

hoi  Umse  riTers along ita  entire conrae, and oounta each  bale 

'  It  barea  it    Beginning  at  Oairo,  we  find  that  the  Illinois 

'    -tr&l  Railroad  tueaootton  from  that  point.and  also  from  the 

'•pi  orer  it*  branch  at  Oart>onds3e   ▲  return  from  that 


Betar 
•  >M>fintrulr 
■    1  Crawfo: 


tlmt  it    haa.  tUa  year,  thoa  earned  North 

tne  small  k>ta  ahisfted  at  way  Ht .'  iiem 

>blT  the  growth  of  th»tseetioi!.  liier 

*'  n  leaves  or  paaaeanp  the  UuMiKKijipi    n^t  in- 

:apftkm)e]nMit  wimtiseoinitedatdt  lx>uis,at 

Sear  the  reoeipta  have  reached  19,726 
hiu,  and  f  (blowing  ap  the  north  bank, 
<«>'>'  <-  at  Bvanarille,  (the  Eranarille 
detwUed  return  from  which 
irnitl    Xorth   from  Evaus- 
ada    are    opposiU; 


(%ic«ic< 
past  tw. 

<'!r<9«on.iL. 

\!  ^-liaaB  hrai: 

rriad  HffA 

>  ^topsnsda;' 

"vlaatrr- 
It 


N. 


are 

w  AU^any.and 
:  iiriug  the 
me«^  the 

ling  the 

'  h<»_T  have 

•nich 


rtiai«CU>. 

lahowBln 

hast  ill 


•njr  of  this  lailr 
'lircct  to  mills  cii 


coUon  [ 
MrBarl  fr 


Br»u{;hi  fonranl  „....„ „ „....„ M&iSlg 

lioliict  raotifib  oTertuiil  «:  M.  York,  RMton,  and  PnilaJrlpiiit,  Ac.    33l,&n 
IMact  iMy^Mli  *l  N.  O  North  bi  N.  a  T.  RB.  (onntmi  M  M.  O)        t,llS 

S38,»9« 

LcsTlac  uul  <Uree(  to  BUh  (ladadiat  tMil  OTwIind  to  Canada)   ...    ti^M.i 

It  wiDbe  seen  that  we  havi'  '"•'••■*    '  '-  rn  the  above  to^vA 
5,418 bales  aent  Korth  over  t  -  nud  Texas  rail 

road,  as  that  cotton  was -"<"  .,    *■  Orloaus.    We!' 

not,  howerer,  really  cLi  ^sod  th.-  Oliiu;  it  ]  ;■  ■ 

baUy  went  to  some  5viir  ■  .^silily  Norfolk.     But 

aa  it  haa  been  onct'  luctiHl  «i>uiewhere,  ' 

and  tliia  ia  the  uo^I  -   ,         .     u.     With  these  ex-  { 

plonationa  we  give  below  the  detaiLs  uf  the  crop  for  the  two 
years. —  J 

U>ciiiA»A.  , 1870,71—^    . lHe»-TO— .  I 

EnortwIfnaiNrworlMiia— lofontfo  pota. ISUtSW  :0"i»  0 

To  waMwtat  pwta. J3WM  ITSiVO 

Barat  too  maaaiaeurad  .«._.-_»................_       11(0  m7 

eiogk  at  clM  at  yu    .....-»..._..-.».. 16t»  J0««  | 

— —  UWSSt    IfCSlOS  I 

Dwiact— Brcrind  tram  MeWa  ..__„.-._._„...„.     IWU  4WM  ! 

BaeaiTCd  froa  Uoninaarry   ■■■■«.. « 

Mftnd  tnm  nof«)U MM  3471 

iMiaimI  tram  T«xaa. „ SS71  11><S»  | 

Stoak  ttatlaaliif  of  jaar  ....» MSS  770  j 

umi  


Total  prodoet  for  yrar  . 


14MW0 


lUNtr  I 


MS 


EiBOttad  fmm  Moblla— To  for^fo  porta   197074                 WM3S 

ToeaaMwiaa  rarta..- iaa4*B                   *7«S* 

Barat  aad  kiot...... « 

Slock  at  d^oa  of  rear 

Dadart— B-calplatr  m  Maw  Orloaiia  ...«..- SOU 

Stock  at  ba(>Bala(  of  jair _ S74S 


Tatal  prodact  for  year 

TkXAa. 
Kxpottad  tnm  Oalrutoa—  To  toralfn  porta,  azeapt 

Maxleo  .._ 

To  lIasko.....„ »..._.... __. 

To  caaanrlaa  p  tiM ............. ..,..h..».»....,..h.m.. 

Stock  o-'coa of  raaf. ,  ,, 

Dadaet— Mack  at  bactnnloc  of  jrear  


4tt«71 

isTsa 

4M8n 


1141 
1044 


*Wt4« 

»M 

MWjSI 


tusss 

TSiS 


104SO 

479S 


Total  ptodact  of  jraar   ... 

I'LOBIOa. 

Expand  fra«  Faiaandiiu,  St  Marta,  Sc- 

T.>  foral(a  porta ....... 

To  ccaatwlaa  pottt „ _......... 

Slock  at  daaa  of  raar  ...........__ 


478* 

niiot 


147017 

44  It 

SllSt 

4;>i 

tot 


Msise 
sot 
sistst 


13936 

IS 


Dadoct— Stock  a-  baftnolns  of  ^aar.. 


Tetal  prodact  vt  jrcar » 

OaoaaiA. 
Exp^ttrdfrunSaTannaii— lofar«lsnpor<a-Ui>laiida    4AISM 

Saa  Maa'<a  » »..       MS 

To  oiiaalwlia  porta— Dplaoda _...»».»»».. 


ISiM 

11 
13»I8 


tsssi 
11 


IS 


'»S«I 
IS 

ttS74 


Borat. _ 

Slock  at  SaTanaah  aloaa  of  jraar......... 

Utdact— Bataltad  from  Braofort,  B.  C.  . 
Baorlvod  from  F.orlda— U(>laoda  ..».» 

Saa  lalanda  ~ _... 

Stock  at  Baraaaah  ba(taBias  of  jraar  . 


78«7S 


ism 

ISSS 
SKH 


t  not 

SlIlSS 
NO* 

440 
»:» 

tl7 

t4« 

47 14 

SIS 


4M7I* 


Et, 


Total  pro  t  J 

i  tf  .1  frr.m  f" 


71S40S 


tt4SM 


rl«a  porta— 


»n'1i  . 


ITiVtS 

tlOT 

1TSS9B 


(!.««  o(  jenr~l.'f  ta/tU* 


2Uai 
414 


SfHTSS 


M(,^k  St  (;i.«  In  n»  ti#tloti  >>*  a'  ) tar— Uplanda 


I  Ml 


Tatal  pr"4(at4  afnar   «»„. 


sm 

•SI 


IS* 


7t4* 
144740 

•SM 
S7S 
S17 

U4I 
t»» 

14* 

XX 
41 


40 
IS44T 


UIS44 


tut 


IM 


Talal  pr.:4art  n*  jrtr  . 


IM 
MHO 


tICIt 


EirpaHid— To  far- 
Taa»aat«iaap  t  ■ 
"     '      aad  01  jraar  at  »« 


>>,*•...>., 


t«l7 

mnm 


nissiiii  it> 


tl  fm.. 


T<sai  prala>t  fw  th*  ;• 

..•la— rw«i  Mampli" 

.       •  Ka  k*ttM 

rr<«>  athrr  pi»«a  ia  la^fa^*  .  i»'m  »'•■    a 
I  la  MaaaSSIa  «a4  Barfwdla  aad  <r  j«ar . 


itnM 

4SI 


Ul 


WIS* 

«4;i 
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stock  ]n  Memphis  t  NashriUe  beginning  of  year 


—1870-71 . 

6471 
466817 


19eS9l 
lii3S25 


Tolal  nhipmenU  to  New  York,  Boston,  Philadelphia, 

and  i'orllaU'.l   

Add  shipments  to  manufacturers,  as  above 

Total  product  for  year  from  Tennessftp,  Ac*  660501  3')041S 

•  Except  the  shipments  to  Ntw  OrIean>,  Norfolk,  and  Charleston,  which  are  in- 
clnded  in  the  New  Orleans,  Virginia,  and  South  Car,  lina  crop. 

bales. 

Total  product  detailed  abr.ve  by  States  for  the  year  ending  Sept  1, 1871 4261077 

Consumed  in  the  South  not  included   91210 


Total  crop  in  the  United  States  for  year  ending  Sept.  1,  1871  4362317 


Below  we  give  the  total  crop  each  year  since  1823  : — 


Years.  Bales. 

187C-71  4,363,317 

1869-70  a.l.lJ.SW 

1888-9 2,439,0ra 

1867-S 2,B93,993 

1868-7 2,019,774 

1866-6 2,193,887 

1861-6 (no  record) 

1860-1 3,656,0m6 

1859-60  4.669,770 

18-58-9 3,85I,4S1 

1867-8 3,11.3,98J 

1856-7 2.939..519 

1865-6 3,527.845 

1864-6 2,817,3311 

1853-4 2,930,027 


Years.  Bales. 

1852-3 3,262,88; 

18.5'-2 3,01.5,0i9 

1650-1 2,345,2.57 

1849-50  2,096.70f; 

1S48-9 2,-i'S.5!l6 

1M7-8 2,347,6:14 

1846-7 1,778,051 

1845-6 2,10O,.537 

1844-6 2,.394,.50:i 

1843-4 2.0.30,409 

1842-3 2,878,87' 

1841-2 1,6S,3,574 

1840-1 1,634,94.5 

1S39-10  2,177,83s 

1838-9 1,360,532 


Years. 

1837-S 1 

1836-7 1 

1815-6 1 

1834-5 1, 

183.3-4 1 

1832-3 1, 

1831-2 

1830-1 1, 

1829-30  

18;8-9 

1827-8 

1826-7 

182.5-6 

1821-6. 
182.3-4. 


Bales. 

,801,497 
4!2.93n 
,360,752 
264,3  ;8 
,206,324 
,070,438 
987,487 
,038.848 
976,845 
870,415 
727,593 
957,281 
720,027 
569,249 
509,153 


The  crop  of  Sea  Island  the  past  year  has  been  as  follows  : — 
Florida,  8,753  bales;  Georgia,  4,934  bales;  South  Carolina, 
7,218  bales ;  Texas,  704  bales— total,  21,609  bales,  the  particu- 
lars of  which  are  set  out  below : — 

Florida.  Bales. 

Receipts  at  Sarannah   396S 

—  Charleston 4698 

—  New  Vork  60 

—  New  Orleans 37 

Total  Sea  Island  rrop  of  Florida 8753 

Georgia. 

Reciiipts  at  Savannah  bales      9367 

Deduct  received  from  Floiida bales      3968 

—  Beaufort .165 

4433 

To(al  Sea  Island  crop  of  Georgia 4931 

South  Cauolika. 
Recelpta  at  Charlcsioi  bales    11915 

—  Savannah  from  Beaufort 465 

12410 

Dedact  received  from  Florida  -4698 

■   —  SavaLUbh  494 

6192 

Total  Sea  Island  crop  of  Georgia 7213 

Texas. 
Receipts  at  Galveston 704 


Total  Sea  Island  crop  of  the  United  States,  1870-71 216(59 

The  crop  of  Sea  Island  during  former  years  has  been  as 
follows : — 

18'9  60 bales    46649 

1860-66  (no  'record) 

1866-67 3J2S8 

1807-68 21276 


1868-56  bales  44"12 

1856-67      46314 

1867-58    40566 

I858-59    47592 


1868-69  bales     lf682 

1809-70    26507 

1870-71    21609 


Consumption. 
The  very  low  prices  which  have  ruled  during  the  past  season 
have  naturally  resulted  in  increased  takings  by  our  spinners, 
not  alone  to  supply  a  large  consumption,  but  also  to  add  to 
their  stock  in  view  of  the  probability  that  the  next  crop  is  to 
be  marketed  at  higher  rates.  We  are  indebted  to  the  statis- 
tical officers  of  the  late  National  Association  of  Cotton  Manu- 
facturers for  a  statement  of  the  quantity  of  cotton  the  mills 
now  have  on  hand  compared  with  September  1,  1870,  and  Sep- 
tember 1,  1869,  and  from  this  statement  it  would  appear  that 
while  in  1863-69  the  amount  taken  by  spinners  was  about 
50,000  bales  in  excess  of  their  consumption,  and  in  1869-70 
about  33,876  bales  less  than  their  consumption ;  this  year  they 
have  taken  80,750  bales  more  than  they  have  consumed.  In 
other  words  they  now  hold  80,750  bales  more  stock  than  they 
did  twelve  months  ago.  Our  own  summary  of  the  movement 
made  up  from  the  crop  figures  which  we  have  s^iven  above  is 
as  follows.  It  will  be  seen  that  in  stating  the  consumption, 
we  of  necessity  include  the  stocks  at  Providence  and  other 
interior  points  North  of  the  Ohio  and  Potomac,  as  our  system 
of  arriving  at  the  overland  movement  brings  every  bale  which 
has  crossed  those  rivers  into  our  total  crop. 

Total  crop  of  the  Unltcl  Slate',  as  above  stn'ed    bales    4362317 

Stock  on  hand  cummencemcnt  of  year  (September,  1, 1870) : — 

At  Northern  ports  bales    19554 

At  Southern  port' 40193 

69747 

At  rrovidence,  Sic,  Northern  Interior  markets lo:{81 

70138 

Total  supply  during  year  ending  September  1, 1870  4122446 

Of  thlp  sui  ply  there  has  been — 

exported  to  foreiirn  ports  during  the  year ^ 3166742 

Sent  to  C>na  a  by  ral'road  direct  from  the  Vfet 56S3 

Huml  North  ami  South .T^ 66M 

Now  on  band  (September  1,  1871) — 

At  Northern  pjrts 66766 

At  Southern  lorts 40(149 

104814 

At  Providence,  Ac,  Northern  lnt«rlor  markeli 39476 


S322Z40 

Xotil  taken  by  spinners  In  the  United  States  year  ending  Sept.  1, 1S71     1100196 
Taken  by  ipinncrs  in  Soulliem  States  including  iu  above  loUl  01140 


Leaving  uken  tmm  the  crop  by  the  Northern  milU  1009956 


The  foregoing  statement  indicates  that  the  Northern  mills 
have  taken  fi-om  this  crop  1,008,956  bales.  If  we  now  apply 
to  these  figures,  and  also  to  our  figures  of  the  previous  two 
years,  the  statement  of  increase  of  stock  received  from  the 
statistical  offices  of  the  Cotton  Manufacturers'  Association, 
and  which  we  have  referred  to  above,  we  shall  have  the  fol- 
lowing as  the  actual  consumption  oi  the  mills  for  the  three 
years  : — 


T<iken  hy  Northern  mills    918806 

T<ken  by  Southern  mills   80000 


1868-69.  1869-70.   1870-71 
Bales.      Bales.       Bales. 

806860 
90000 


100S966 
91240 


Tot^l  takings  from  crop 998806 

Add^d  to  mill  stock  during  year 60000 

Reduction   of  mill  stock  during  year 


33876 
930736 


1100198 
80760 


Total  consumption  of  mills    94SS06 

These  totals  show  an  increase  in  actual  consumption  this 
year  of  only  about  100,000  bales.  This  however  is  not  strictly 
correct,  as  in  last  year's  figures  some  deduction  should  be 
made  for  a  difi'erence  in  Northern  interior  stocks,  &c.,  as 
stated  in  our  crop  report  of  that  year,  which  would  leave  this 
year's  increase  somewhat  larger.  The  above  statement  fui-- 
nishes  a  very  gratifying  indication  of  the  prosperity  of  our 
cotton  manufacturing  interest  during  the  season  -which  has 
just  closed. 

Exports. 

In  the  first  table  given  in  this  report  will  be  found  the  foreign 
export"  of  the  past  year  from  each  port  to  Great  Britain,  France, 
and  other  ports,  stated  separately,  as  well  as  the  total  to  all  the 
ports.  In  the  following  we  give  the  total  foreign  exports  for 
six  years  for  comparison  : — 

Total  Exports  of  Cotton  to  Forrion  Ports  for  Six  Yrabs. 


Bales. 

5!618H 

Mobile ; 

270934 

.'J3824 

Geor^a „ 

Texas  

92906 
64388 

Florida 

37977 

North  Caroll.'a 

31 

New  York  ,... 

495462 

l',i014 

Philadelphia  

303fi 

6709 

San  Francisco 

Exports  to  Foreign  Ports  for  year  ending  Aug.  31. 


1860. 


1867. 


Bales. 

61894( 

153424 

80896 

114101 

76908 

3009 

534 

13011 

469668 

17014 

3155 

7975 

103 

8: 


T  ital  ffom  'he  United  State«    1652457    1558787    16.57015    1448020    2178917    3166742 


1863. 


Bales. 

581477 
236511 
105813 
359604 
63695 


82S3 

374734 

1441 

1440 

16309 

2807 

1 


1869. 


Bales. 
619534 
163154 

56309 
167537 

83376 
SiO 

"62.53 

827-  3,- 

1491 

99 

19212 

1907 


1870. 


Bales. 

100.5.530 
200818 
97109 
265631 
152559 

'  60 

9660 

413701 

1677 

32162 


1871. 


Dales. 
1302535 
287074 
116660 
461369 
221242 

'  70 

5417 

067958 

3(X)5 

13S0 

37587 

475 


Below  we  give  a  detailed  statement  of  the  year's  exports 
trom  each  port,  showing  the  direction  which  these  shipments 
have  taken  : — 


New 
Grlens. 

Mo- 
bile. 

GalvB- 
t  n. 

Chris- 
ton. 

■^av'n- 
nali. 

New 

York. 

Balti- 
more. 

• 
Other 

I'orts. 

Total. 

767791 

2709 

625:t2 

118608 

668 

"36 

24217 

127016 

16709 

31126 

1477 
4504 
62979 

n26 
6471 
1370 
6(B 
31906 
2460 
3410 

37932 
18127 

240660 

18IOI 
.3«ltO 
IWH) 

8881 

4560 

si'oo 
iiiioi 

626 

171624 

8392 
6637 

16719 
12196 

"■116 

7366 

126686 

i'286 

8272 

17308 

1701 

3011 

1-1665 

1450 

"662 
14 

930 

"825 

328258 

1200 

21088 
7530 

2"W46 
32540 

3707 
3332 

15860 

2iis2 
1150 

its  11 
16162 
1810 

694057 

147 

6538 

6614 
5760 

"606 

sio6 

20926 
6179 
3517 
074,s 
1215 

4:i41 

llHl 
108 

■"40 

1016 

760 

1200 

"'76 
2 

"  1 

21877 

2273 
10113 

"737 
1457 

"eio 

16009 

"'u 

"274 

30 

2269762 

147 

6638 

Cowes,  Falraouth,  &c 
Queeustown  &  Cork 

6196 
90^98 
137495 

668 

806 

Rouen  an^i  Cctte 

.IS 

II'V— ! 

13238 

C'r.tinent  vis  Olsgow 
Ohont   

1216 

1 177 

Oottnburg  S^tkholm 

i   ,  iS 

Santander    

Malaea 

1126 

San  Sebastian,  &c.... 

1424 
602 

413s;i 

Trieste  

Venice  

4670 
.•(4111 
12>«l 

St  Pttcrsbnrg 

3100 

Narvs    

4229 

619,^9 

2WI.'i 

253-' 

B.  N.  A.  Provln.-es.... 
Havana,  Jte 

271 
21 

Total 

1.302636 

287074 

221242 

176660 

4»*»«9 

667958 

37567 

10347 

3160743 

♦  Other  i>ort»  liirludet  6,417  hakt  to  Llvcpool  from  Norfolk.  70  bilea  tn  I  Irerpool 
froni  Wlliniitffton.  N.  C. ;  47S  bnli'ii  tu  Liverpool  from  Portland,  Muiiii-;  1380  t>alc«  to 
Lfv'orpuol  from  Philadelphia;  and  Uie  balance  from  Bottoo. 
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lite  foUowiog  are  the  total  groM  receipts  of  cotton  at  New 
York,  Boaton,  FhtUdelphia,  and  Baltimore,  for  each  of  the  last 
two  rears  endtne  September  1  : — 


lo  'te  oar  record,  we  frire  below  a  table  ahowinit  the 

fv'.cf  of  middling  nplaada  at  New  York  and  Lirerpool  on  Fridaj 


f 

Oo«-*nia«t  (tack  rtnrtc...      liMUSO  U 


RcaU*  InuBoMUi4e<  (L,t« 
of  Jane  ».  1»S7)    ..~ 

Hot«l  and  fnniitore  ot  th« 
bank,  and  Itoded  pro- 
perty braacba* ..—.-_«. 

Kirimii  of  ■■■nwimit  „ 

AdrucM  M  tht  CItr  of 
Paris  Fen.  II,  1871 

Soadite* 


IMinTSO  U 
71.C3i.lD7  11    .~     71ASJ87  SI 


11980,750  U 
HU.i67.187  U 


100,000000    0 


8.71M33    0 
S.aS1.17l>  M 


uo/nojooo  0 

».'U3.176  83 


loaoooAX)  0  ~.  ioo/)oo,ooo  o 


8J0SA0    0 
3j01«,87i  W 


n0j000;000    0 
tt.4B73U  «0 


•/Bs.«a  0 

I,33S.8W  Si 


]«Ase,s«  57 


'  each  week  daring  the  hat  two  yeart  :• 

rvcmt  U  Canom  u  3»m  Twk  aad  Ut 


Uiwpoil    Two  Yean. 


WTO-71. 


(nut  ocB  owa  ooamssroitDHT.) 

Paris,  Sept  2L 
ne  foDowiag  mre  tbe  retama  of  the  Bank  uf  France  for 
tibia  weak,  (or  taat  week,  and  for  the  week  endinu  8th  Sep- 
tonbor.  1870  :— 

Vtmtm. 
••fcn.un.        ■•pi.MUTi.         ••H-a.ina 

e^fMiie<d»kaak UUmtOt   0    -    UUOWOO   0    »    IttMlvaoO   0 

VMtaa  Is  adtMtm  la  «M  4 

Un.aL.*a«jM>ft-sn     rja«74n  _     ajsoiTsaa  ...     7Mt.iai)  a 

■»'«r««  .4  Oh  kMft  M<  tu  '>— •»  ~ 

•ifa B.Mijaa  u  -    aiotjaoii 

e  af  Iaa4iri  imiitr-       tOKUm   0    »       ««oaMO    0 
f  ilif  llw UNMMMM   •    ...UMUIW4D   u 


■  _  mtujin  m  - 

•    _      4a7M4U    0    _. 


ii.ia».75o  u 

umjaao  o 

l.7W41Mk77t    0 

s«.7N,an70 

i7»jrajn  « 
»i 

M7jat.l«8    0 

ifHtn  0 


«    ...     U,7nJM» 
M    ...       UVMOSO 


Tatal   ..„ t.»llJU#]«  U    ...  34l30,8i&,«ii  W    ...  l,aM.7e7,ia6  BS 

Comparing  this  week'a  figures  with  thoae  of  last,  the«e 
results  are  presented : — 

Vkbtom.  franoa. 

Notes  in  eirculation Ineraaaa  850,000 

DeposiU  at  Paris  and  branches Deoraaae  12,460,000 

Tteasnr;  balance —  18,120,000 

CiucurTua. 

Coin  and  bullion Increase  860,000 

DisoonnU  at  Paris  —  10,350,000 

—          branches —  1,517,000 

Prolonged  bills    Decrease  23,215,000 

Treasury  bonds   —  2,052,500 

The  National  Assembly  before  its  acHourmnent,  which  took 
place  at  midnight  on  Saturday,  completed  the  examination 
and  TOte  of  the  remainder  of  the  Budget.  It  is  hardly  right 
to  say  examination,  seeing  that  the  same  frivolous  taste  was 
displayed  as  in  the  time  of  the  Empire.  As  voted,  the  Budget 
diners  both  in  expenses  and  receipts  from  the  figures  given 
br  the  Committee  on  the  Budget,  and  reproduced  in  last 
Economist,  both  being  increased,  particularly  the  former.  It 
will  in  expenses  be  further  modified  before  the  year's  end ; 
and  more  than  once  after  that,  before  it  reaches  the  "  defini* 
tive  "  stage.  In  receipts  also  it  is  destined  to  change.  To  the 
new  taxes  previously  voted,  amounting  to  some  4O0,000,00Of, 
there  have  oeen  added  others  on  horses,  carriages,  clubs, 
railways,  billiard  tf.bles,  official  salaries,  and  sales  of  securities, 
which  are  in  the  aggregate  calcukted  to  produce  50,000,000f 
to  52,000,000f.  And  others  are  to  come,  either  on  incomes 
or  raw  materials,  or  it  may  be  on  both.  The  new  tax  on  sales 
of  securities  (shares,  bonds)  iic.,  is  to  be  50o  instead  of  20c 
per  lOOf  of  thoae  that  are  what  the  French  call  "  nominatif  " 
— that  is,  bearing  the  name  of  the  owner  inscribed  on  them, 
— and  15c  instead  of  12c  on  those  to  bearer.  This  impost  is 
disapproved  by  the  financial  community,  for  the  reason  that 
it  wiU  check  operations.  A  proposition  was  made  to  extend 
it  tx>  Government  stock,  but  that  was  rejected.  The  Minister 
of  Finance  took  occasion  of  it  to  declare  anew  that  the  Govern- 
ment ri'pudiated  any  idea  of  taxing  rente,  or  of  riolating  its 
engagements. 

As  stated  last  week  the  Committee  on  the  Budget  estimated 
the  deficit  for  1871  at  47,000,000f,  or^iearly  54,000.000f  on 
counting  the  supplementary  expenses  that  are  to  be  foreseen. 
■  But  M.  Pouyer-Quertier  in  a  speech  on  the  subject  expressed 
)  the  conviction  that  by  annulments  of  credits  and  increase  of 
revenue  it  would  not  exist.  Yet  he  estimated  the  Budget  and 
other  cba^'gea  weighing  on  France  in  tbe  pie>.ent  year  at  "  the 
colossal  figure  of  six  imlliarda  and  some  hundred  millions."  A 
far  more  cxperieuc<-<l  financier  than  he  would  perhaps  hesitate 
to  affirm  that  thid  sum  will  be  fully  met,  a*  France  is,  so 
to  speak,  in  tbe  midst  of  a  "  great  unknown."  In  the 
same  speech  he  said  too  that  the  825  millions  obtained 
from  Pniasia  for  the  Eastern  lUulway  wiU  be  suAcieat 
not  only  for  the  value  of  the  lines  taken,  but  to  enable  <  ha 
company  to  pay  part  of  what  it  owes  the  Government.  He 
said  likewise  that  after  sending  out  of  tbe  country  for  the 
German  indemnity  1,500  milbona,  to  be  followed  soon  bv 
another  500  millio  is,  it  would  not  be  prudent,  however  rich 
Fnmoe  was,  to  expedite  more  for  the  present,  beoaoae  the 
exchanges  and  ct.mmerce  would  be  profoundly  disturbed ;  bat 
that  measures  wo^ld  l>e  tjiken  for  ]>aying  the  three  miUiarit 
1 12o,0iN),00W)  due  by  1st  May.  Is74.  He  annoosoed  moreorer 
that  of  the  iMt  loan,  1.217.iHNi.o<M)f  have  been  paid  up.  and 
that  portioiM  of  Iht  rest  are  coming  in^  and  he  ipoke  with 
oomfSaumtex  ot  the  price  to  which  it  hod  nseo  at  the  BourM— 
9t  more  than  Uiat  of  tasne.  Lastly,  to  show  th«  AmnMf 
that  dunn^  the  vocation  it  hod  no  oMd  to  be  disgnietod  about 
the  finan«'ial  situation,  be  atotrid  that  the  OorenuBent  has 
in  ths  Book  at  Paris  and  in  tbe  agency  at  London  280,000,000f, 
and  that  it  has  thu  power  of  obtaining  ii00,000,000f  from  the 
Bank  if  necessary. 

Tbe  OoTemmeat,  by  meoaa  of  a  BiU  sabmit(«d  to  the 
AsHnbly,  ifamaMed  to  be  oUowad  to  settle  the  Al«oe>Lor- 
raJBeqnaatioBOBtbabaaiaaf  i«ttiagiatoFnuiot,frMof  doty 
to  Slat  DMombar  atatt.  mundmobami  and  otbsr  prodneu  of 
tbe  proriaoM,  at  •  qwu4sr  of  the  csUblished  dotisa  to  the  Ist 
Jnly.  I87S,  oad  at  half  to  Ut  Jul;;.  1  *<73,— Qemujr  MoonUaf 
in  mtvn  "  rseipradty  for  admiaaion  into  fthrs  and  LomfaM 
of  oKUm  vtemmn  for  loeol  iadwlrj;  olao  toerMooto  ob 

raosindtb* 


trsrA 


80,000  to  60fiW  muL    Tb«  paSio 

with  Boritod  aatisfMtioa. 

obiMlo<  thaaoMBtktogat 
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the  Gtirmans  out  of  Trance  as  quickly  as  possible  at  auy  price ; 
but  it  did  not  suit  the  book  of  the  Protectionists  in  any  way, 
inasmuch  as  it  would  leave  them  exposed  for  iron,  cotton 
fabrics,  and  other  things,  to  the  competition  of  two  depart- 
ments— a  competition  which  they  have  always  found  it  hard 
to  bear,  and  relief,  from  which  they  regarded  as  an 
adequate  compensation  for  the  patriotic  pain  they  endured  at 
seeing  their  country  dismembered.  So  they  argued  that  the 
pecuniary  and  moral  advantage  of  having  the  German  occupa- 
tion reduced  did  not  justify  the  loss  the  Treaty  would  cause  in 
Customs  duties,  and  the  wrong  it  would  do  to  French  industi-y; 
and  they  induced  the  Assembly  to  modify  it  in  such  a  way  as 
to  make  it  say  that  the  miuiufactured  products  from  the  two 
provinces  should  "  be  limited  in  as  exact  a  proportion  as  pos- 
sible to  the  production  of  each  in  1869,  deduction  made  of 
local  consumption  and  of  exports  to  other  countxies  than 
France ;"  also  that  Fi-ench  "  manufactm-ed  products  "  should 
be  let  into  the  provinces  on  the  same  conditions.  So  worded, 
the  Bill  did  not  fit  in  with  the  preliminary  an-angements  the 
Grovemment  had  come  to  with  the  Germans ;  but  M.  Thiers 
accepted  the  modification,  thinking,  no  doubt,  with  character- 
istic vanity,  that  he  could  make  them  take  it.  But  Prince 
Bismarck  has  protested  against  it  in  rather  a  vehement  way. 
He  never,  it  seems,  thought  in  treating  of  any  such  restriction 
on  exports  from  Alsaoe-Lon-aine  ;  it  goes  indeed  against  his 
object,  which  is  to  permit  the  provinces  to  get  rid  of  their 
stocks  in  France,  for  which  they  were  manufactured,  so  as 
on  the  one  hand  to  benefit  the  holders,  and  on  the  other  to 
prevent  the  German  markets  from  being  flooded ;  and  though 
willing  to  admit  into  the  provinces  from  France  the  articles— 
that  is,  the  raw  materials — necessary  for  local  industi-y,  he  never 
dreamt  of  receiving  manufactured  products."  His  protest 
has  greatly  disturbed  the  sererity  of  French  politicians,  and 
caused  not  a  little  disquietude  among  the  public.  M.  Thiei-s, 
however,  who  is  obliged  to  be  diplomatic,  gives  out  that  the 
affair  is  of  no  consequence — a  mere  matter  of  detail,  which  will 
easily  be  arranged ;  but  telegrams  from  Berlin  speak  of  it  as 
serious,  and  nous  veiTons.  It  is  to  be  noted  that  in  the  condi- 
tions he  accepted,  M.  Thiers  gave  up  completely  the  Protec- 
tionist ideas  about  which  he  had  been  higgling  and  haggling 
for  months.  It  is  also  to  be  noted  that  he  affirmed,  in  order  to 
console  the  Protectionists,  that  under  cover  of  those  condi- 
tions German  and  Swiss  goods  would  not  be  able  to  get 
into  France  free;  also  that  they  would  not  justLfjr  the 
countries  with  which  there  are  treaties  of  commerce  in  invok- 
ing the  "  most  favoured  nation  "  clause. 

Just  before  the  adjournment  of  the  Assembly,  a  report  was 
presented  by  the  Committee  charged  to  examine  the  contracts 
entered  into  for  the  purchase  of  arms  and  ammunition  for  the 
war — at  fiirst  by  the  Empire,  and  afterwards  by  the  Govern- 
ment of  National  Defence.  The  gi-eater  part  of  these  contracts 
were  to  be  executed  in  England,  because  it  was  there  only  that 
purchases  could  be  freely  made.  The  Committee  reveals' 
scandals  that  are  almost  incredible.  The  contracts  were 
given  to  mere  adventurers,  and  even  to  women,  at  excessive 
prices,  and  at  a  moment  when  it  was  known  in  Paris  that  they 
could  not  be  executed,  English  makers  having  in  store  nothing 
like  the  quantities  demanded.  The  consequence  was  that  the 
English  market  was  completely  disorganised  by  the  sudden 
influx  of  demands ;  that  not  only  all  the  stock  of  good  articles, 
but  all  sorts  of  rubbish  were  scraped  up ;  that  by  means  of 
bribery  and  corruption  exten&ively  practised  in  France,  these 
latter  were  accepted  with  little  examination,  or  without  ex- 
amination at  all ;  and  in  definitive,  that  the  State  was  swindled 
in  a  fashion  that  was  really  awful.  The  report  is  too 
voluminous  to  be  examined  in  this  letter;  but  one  fact 
selected  out  of  many  will  give  an  idea  of  its  revelations. 
An  agent  purchased  in  England  Snidera  at  95f  85c  and  89f  50c 
each,  according  to  length,  and  cartridges  for  them  at  lOOf  30c 
the  1,000;  another  obtained  a  contract  at  120f  for  each  musket 
and  120f  the  1,000  cartridges — the  diflbrence  between  the  two 
bargains  amounting  on  the  quantities  to  be  delivered  to 
970,00()f.  On  the  whole  the  Committee  comes  to  the  conclu- 
sion that  for  the  contracts  executed  in  England,  and  which  fell 
far  short  of  those  cnumimmuteil,  the  Fi'ench  Government,  out  of 
a  disbursement  of  25,600,000f,  paid  31  per  cent,  more  than  it 
ought  to  have  done. 

The  statutes  of  the  Bank  of  France  i-equire  the  annual 
meeting  of  shareholders  to  be  held  in  January.  In  conse- 
quence, on  the  20th  of  that  month  a  meeting  took  place,  but  as 
Paris  had  been  cut  ofl"  from  all  communication  with  the 
provinces  since  September  the  directors  could  only  give  an 
account  of  the  operations  of  the  first  six  months  of  1870. 
Another  assembly  was  held  on  13th  July,  when  a  report  on  the 
whole  year  was  presented.  That  document  has  just  been 
piinted,  and  the  following  is  an  analysis'of  it : — Notwithstand- 
ing the  war  and  the  siege  of  Paris,  the  total  mass  of  operations 
amounted  to  8,499,185,900f,  the  highest  figure  ever  attained, 
and  exceeding  by  173,453,500f  that  of  1869.  The  rate  of  dis- 
ootmt,  which  from  3lHt  May,  1869,  had  stood  at  24  per  cent., 
was  on  18th  July  raised  to  3i,  on  2l8t  of  same  month  to  4, 
30th  July  to  5,  and  9th  August  to  6,  at  which  figure  it  after- 


wards remained.      The  discounts  amounted  to  6,892,912,000f 
being  210,037,500f  more  than  in  1869,  but  deducting  Treasury 
bonds,  they  were  2,889,055,600f .    This  sum  was  represented  by 
2,232,142  bills,  giving  an  average  of  l,295f ;    and  so  ready  is 
the   Bank  to     serve    petty    traders,  that  3,541   were  of   the 
low  sum    of  lOf  or   under,  153,563    of    llf  to    50f,    214,676 
of    51f   to     lOOf,     the    rest    exceeding   lOOf.     The  number 
presented  for   discount    but    rejected  was     27,085,  amount- 
ing to   64,426,065f,   but   4,796    of    6,083,431f,    were  only  re- 
fused   for    iiTegularities,    and     were    afterwards    admitted. 
Under  the    law     permitting    the    pajrment   of  bills     to    be 
delayed,  the  amount  ot  unpaid  bills  of  Paris  and  the  branches 
rose  on  21st  Dec.  to  733,8O0,000f,  which  was  the  maximum  of 
the  year.     The  advances  on  securities  of   Government  stock, 
railways,  &c.,  were  541,996,900f,   being  62,027,500f  more  than 
in  1869,  and  the  rate  of  interest  charged  was  4  above  that  of 
discount.     On  the  24th   Dec.   they   stood   at   107,653,000f,  of 
which  56.  amountingto  53,799,0001",  wereof  more  than  100,000f, 
and  7,782  of  53,854,000f  were  below  that  figure.     In  the  ad- 
vances   above   lOO.OOOf    are    three  of  large  amount — to  the 
Caisse  des  Depots  et  Consignations  40,000,000f,  to  the  Credit 
Agi-icole  3,450,000f,  to  the  colony   of   Guadaloupe   l,500,000f. 
The    maximum    of    coin    and    bullion    was    on    23rd   June, 
l,318,500,000f;    the  minimum,  24th  Dec,  505,300,000f.     The 
maximum  of  notes  was,  15th  Sept.,  l,814,386,000f,  the  minimum, 
26th  Dec,  1869  (the  Bank  year  begins  26th  Dec),  l,358,977,100f. 
The  maximum  of  deposits  was,  23rd  August  (on  account  of  the 
national  loan  of  750  millions),  625,200,000f ,  the  minimum,  27th 
Januai-y,322,100,000f.  In  Paris  the  bills,  Ac,  collected  amounted 
to  5,128,239,475f,  which  was  379,285,974f  less  than  in  1869, 
the  maximum  being,  30th  July,   126,077,670f ;   the  minimum, 
26th  December,  38,629,563f.     The  yeai-  began  with  bills  left 
unpaid  of  l,100,030f,  and  the  amount  arose  to  2,674, 462f,  but 
on  the  last  day  df  the  Bank  year  it  had  fallen  to  l,163,197f. 
On  the   24th  December   the   Bank  held  for  safety  2,016,146 
securities  of  different  kinds,  amounting  to  900,406,321f,  be- 
longing to  19,371  persons.     The  number  was  457,351,  and  the 
amount   389,870,740f  less  than  on  the  corresponding  date  of 
the  year  preceding.     In  these  securities  are  not  included  those 
on  which  advances  were  made.     In  the  total  operations  of  the 
Bank    those    of    the    branches    were    4,689,899,800f,    being 
69,632,500f    less    than   in   1869.      This  decline   was   in    the 
branches  of  Metz,  Mulhouse,  and  Strasburg,  in  which,  on  ac- 
count of  the  war,  little  business  was  done  in  the  last  six  months 
of  the  year.     The  expenses  of  management  and  the  other  out- 
goings were   7,556,286f,   and  the   net  profits  27,945,053f,  in 
addition  to   which  there  were  8,769,548f  from   rentes.     The 
dividend  declared  was  114f  per  share,  the  number  of  shares 
being  182,500. 

As  the  second  meeting  was  par  extraordinaire  held  in  July, 
the  report  remarked  that  the  direitors  knew  that  though 
confining  themselves  strictly  to  the  opei'ations  of  1870,  the 
shareholders  were  preoccupied  with  the  results  of  the  six 
months  passed  since  then;  but  that  they  coidd  not  legally 
give  details.  And  it  added — •'  What  could  we  say  that  you 
do  not  know  ali-eady  as  well  as  we  do  ?  No  one  is  ignorant 
that  in  face  of  the  grave  events  that  have  so  profoundly 
agitated  the  country,  we  have  honestly  fulfilled  our  duties, 
by  aiding  by  all  our  force  commerce  and  industry,  and  by 
contributing  to  the  salvation  of  the  State.  Now,  whilst  the 
State,  whose  credit  is  insepai-able  from  ours,  resolves  by  a 
solemn  contract  to  assui-e  to  the  Bank  complete  secunty, 
commei'ce  and  industi-y,  on  their  part,  strive  to  fulfil 
their  engagements,  and  to  maintain  our  mutual  confi. 
dence.  We  hope  that  by  conduct  both  firm  and  benevolent, 
the  Bank  of  France  will  successtully  accomplish  the 
liquidation  of  prolonged  bills.  In  any  case  the  board  of 
directora  is  accustomed  to  display  foresight,  and  it  knows 
that  reseiTes  must  be  made  for  all  eventualities."  The  report 
concludes  with  these  words : — "  There  is  no  reason  to  doubt  of 
the  present,  or  to  fear  the  future ;  and  the  Bank  of  France, 
having  faitlifully  fulfilled  all  its  obligations,  will  remain  jjowcr- 
ful  by  its  credit,  honoured  by  its  services,  and  more  solid  than 
ever." 

The  Comptoir  d'Escompte  has  published  the  report  pre- 
sented at  the  meeting  held  on  29th  July.  The  principal  points 
of  the  document  have  been  already  given,  but  it  may  be  stated 
that  it  represents  the  total  opeiations  of  1870-71  to  be 
l,770,965,493f,  in  which  discounts  figured  for  583,32s,337f. 
These  figures  were  l,315,640,893f,  and  603,977,340f  less  than 
in  the  year  preceding.  It  is  startling  to  see  the  discount  h 
decline  more  than  one-half,  but  the  Comptoir  year  comprised 
all  the  troubled  period  of  the  war,  the  siege,  and  the  Com- 
mune, whereas  the  accounts  of  other  banks  and  companios 
closed  on  3l8t  DecemK'r  only  deal  with  part  thereof.  Tin' 
gross  profits  were  7,309,839f,  the  net  5,526,676f,  and  the  divi- 
dend, after  deduction  for  the  reserve,  was  fixed  at  27f  50c,  bciu),' 
5i  per  cent,  on  the  600f  shai-e. 

The  reaction  predicted  on  the  Bourse  has  cofirmod,  and  is 
expected  to  go  farther,  the  market  being,  as  the  Fi^ench  s:iv. 
"  overcharged."  The  advance  in  the  discount  at  London  li;i« 
had  an  unfavourable  effect.     The  Italian  Government  makiB 
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''>'<.Virr  de  nut  statements  on  its  financial  situation,  but  they  do 
not  obtain  oomplate  credit.  Surprise  is  expressed  that  the 
Financial  Commiaaion  of  Spain,  notwithstanding  the  reduction 
of  snlwcriptiona  to  the  last  loan,  raises  the  pretension  of  re- 
taining ad  the  depodts  receired.  to  aa  to  apply  them  to  fntnre 
calls,  uutead  of  returning,  as  is  costomarf.  the  portion  appli- 
cable to  the  subscripti'^ns  not  admitted.  He  Oredit  Mobilier 
is  growing  in  favour ;  the  following  are  the  quotations  : — 

Sspteobar  14.        Saptember  31. 
f    e  f     e 


FItbs  

Foor-snd-Half   

Itsliaa 

ItalisB  Tobseoo , 

OUoauBFIvw  

OttOMH,  IMd  

BpaoiA  ■■tarter  ... 
UnitadStatasMO    . 
Biak  o(  n«BM  ...... 

CooBtoir  dTMompis 

Cradit  rowisr  

OndH 
Ontf* 

SociMG^tela  „..„ 

Difiats  St  ComptM  ComanU 

PkrWu  dm 

IfertliMa  Baflwar 

W( 


67  C7    M  85ad 

90  87    91     6 

81    0    81    0 

60  85    .„ 60  40 

465    0 

4«  6S    47    0 

293    0    t»S  75 


31eO    0 


107} 

8180    0 

6>5    0 

lOSl  25     991  25 

227  80    S45    0 

«a6    0 

670    0    677  60 

550    0    

673  76    670    0 

1006    0    990    0 


Lyoa*-  Madltarranaan   

Baatfcani    „ 

kaotli  AoMriaa  Lombard.. 
Boas  Caaal 


885    0  886    0 

636    0  628  S6 

907  60  89S  75 

06    0  698  7S 

412  60  411  25 

200    0  190    0 


Tbe^  denaad  forgold  oootinnea.  and  it  is  at  a  premium  of 
9f  X*i  7f  for  tbe  LOWf.  ^le  want  of  smaU  change  is  beginning 
'-■  •  '-'  f  It,  tlkoogli  thns  farnot  tctj  serionsly. 

M.  H  iimiimiii  haa  %««n  confirmed  in  his  new  capacity 
ot  |w<siiilwl  of  tbe  Credit  Mobilier  by  the  annnal  meeting  of 
iIisiJibHuh,  wkieh  has  just  been  held.  He  stated  that  he 
in.n^it  no  eapttal  to  the  company,  but  ^re  tbe  ahareholders 

itndentaad  that  he  woold  in  a  short  tune  be  able  to  submit 
u>  them  projecta  which,  in  his  opinion,  would  reirire  at  least 
partially  its  former  pro«|>erity.  He  declared  against  its  anutl- 
gamatiun  with  the  ImmoDtli^re  Company,  of  which  it  is  creditor 
to  a  large  amount. 

The  eoodhiaiM  of  the  new  Paris  loan  of  3S0.000,00Of  are 

bmaaSkf  jMUbtd,  and  are,  what  has  been  already  stated, 

^"-^"^  -^  IMI,  iaaoed  at  277f,  or  270f  if  paid  at  once ;  redenjp- 

t.        ■;  75y«H»,  with  lottenr  prizes  of  l,500,(X»Of  pjer  annum. 

'--'r  drawings;  ^payable  on  subaoription,  20f  on 

•.•  rest,  if  not  ]>ai(i  at  once,  in  inatmlmnfitjf — 50f  jn 

,.,--:  in  April,  ftif  m  August.    The  subacription  is  to 

I  take  plaoe  on  tlie  38th  and  27th.  That  the  loan  will  be  covered 

\  sereral  times  is  not  doubted,  and  the  c><nJifioii>i  ,,{  It  an-  ax 

I  befita  the  aad  state  of  the  eoantry.  n 

'  anr  pvriotM  one ;  bat  the  fane  dqKMit 

•I****  who  <W   pIMMUUf  QMS 

nafaag  a  tow  fiiiiui  by  ta 
ninaa  ga  tba  Boon*  is  8f  to  9f . 

joiataiock  banks,  and  i^^endas  of 
'  ••  paUiahed  a  coUeotirc  declar 
;  xmnmueate  to  each  other  m 
names  of  the  foreign  honaeii  ' ' 
adorwd  by  tbem  on  tbe  pn-i 
'■— 'Mays  forpayflMBtaoeonkM  II: 
rnsmss  aa  widely  as  poasibl 
tk„  .igaataras  of  thoss  bo«M>. 
neestlM 


subaonbed  in  the 
>  sale  cf  the  scrip 

Pari* 


iStr- 

Tke  paym- 
Inan  of  IW!> 


ll 


•  payaMatfrom  1st  Octo- 

.1        #     lfc^"|         »ni 


>biigati<ni' 

iipbjir  d*i_ ^     •• 

nonTKva  tliAt  **  on  luysaaat  of 

m  Mo, 

I   Co.  (Gaiass 
•n  aeeooatof 

7^^}  ^S'V^J^VVt'*>»i*tOcMmrth»  intend 

«a  boada  of  tfc*  Vortfc'lbat  taihni^ 
A  ooapoa  ol  7f  fiOe  of  iatertat   oa   /«Hjim<T^t  of   tbe 
hMHes  RaBvqr  «iO  be  ia  {MyaMBt  6«a  fk  Ostobsr.  aad 

ijwof  (basaMaMaatsatkoaa  o<  tbe  U  TskMs  i^hiMa 

nwn  the  IB  MB  data 

T...  f-4lowia(ari  tbs  i|aoUtiaas  fc«m  lbs  aarksta  for  tbs 
U.-         .>  ,Ur*  r-T  &0  kiktfs.  daty  paid: 
'  '.  Ka»  Oriaaaa  vary    sHIasty,  IIM  ts    lll(| 

m'**^-V  ^^  ""^    UM  80.1  «ito  •aAed.  is  hMkiMIt 
■  r^ar^  I4«  Uh  I  Baytl.  t34f  i  SaM<«,   I44f  sad    Mil;  Osyloa  plaa- 


tation,  145f.  At  Bordemx,  La  Guayra  garbled,  147f  ;  Mysoro.  148f. 
At  AlanaUts,  Rio,  in  bood,  73f  25«  to  70{  ;  ditto  washed,  ditto.  85f. 

Stmab. — At  Sm-re.  French  Weat  India,  bonne  qnatriema,  56f  to  57f ; 
■aine  on  lample,  60f  to  671  SOe.  At  Bordeaux,  n^na,  64{.  At  Nantes, 
ditto  aaeond  jet,  62f  SOe.     At  Harttiilet.  Cienhiagoa,  32f  SOo. 

Hmis. — At  Ham,  Monte  Video  lalted  aaladaroa  ox  and  eow,  70f  SOo ; 
Dragnar  ditto,  78f;  Pemambneo  dry  taltad,  lU3f;  aaltad,  ~(H  25o. 
BahU  di7.  lOOf:  dry  lalted,  lOOf. 

Wool.— At  Ham,  Boenoa  Ayras  wanhed,  390f  to  40<>r  the  100 
kUof;*  ;  ditto  nnwaabed.  157f  60c  to  1951;  Spaniah  washed,  450r; 
La  Plata  nnwaabad,  177{  SOeaad  195L 

Tauow. — At  Bam,  Hoata  Tidao  saladaroa  ox,  56f  75o  ;  La  Plata 
ihaap,  63a  60e. 


CCM^IERCIAL   AND   MISCELLANEOUS   NEWS. 

The  Madras  Tra^e  and  NaTif^tion  Retoma  for  1869-70  show  that  in 
the  year  nndar  review  the  total  exports  and  imports  to  and  from  all 
porta  amannted  to  I2,.">3I,fi90/;  in  lR(;9-9they  amounted  to  12.87t!,2l5/ ; 
in  1867-8  tbay  ware  10,577,476^  The  decrease  in  1869-70  is  spread 
oTer  all  the  different  beada  save  two. 

Mr  J.  R.  Soott,  the  Registrar  of  tbe  London  ooal  market,  has  pak- 
Hsbed  tbe  foUowini;  statiatics  of  imports  and  exports  of  coal  into  and 
irom  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  daring 
Angnst,  1871  :— 

Imposts. 

Bt  Rulwat  ure  Casil. 


Byl 


MIddlsabweesk  . 

Hnthiwel  . 

Hcoteh  . 

W«Wi  . 

rarkahln.„ 
Small  ooal 


aii|is. 

.    101  . 
.      14 

.    rt  . 

,    u  . 

.      78  . 

8  . 

3  . 

11  , 

I  . 

10  , 


Tona 

117j060 

4.8S0 


(.ISO 

icisa 

IMS 
9M 

uoo 

<» 

IJW 


Tons.  swt. 

Lonlcn  and  North- Wntern...  SiiSi    t 

Onat  Northern  81.493    0 

Or«at  WMt«m  ._ „._„  44.380    t 

Mldl.nd    110,914    0 

Orf.T  ■■    -         63,41113 

Sou                       tX6  1« 

liO-.  .JtSoathend 

Boatii-r.aiit«m    1.031   19 

Orand  Janctioa  Canal 


ToUl 4»     ...     WtjeS  1>>Cal._ UMTO  18 

Ia)pottadariii«Aag.,'70    474    ...    a7,»l    Inporta  daring  Anx..  1870...    310401    1 
CoaraaAtira  STATaaaaT,  1870  and  187L 

Sbtiw.  Tana. 

Bt  BaA.-^aii.  1  to  Aot.  31, 1871 „.„ l,7Si)    .._..  1.7T9.0W 

—       —  31,  1870  ..„._« 4,iri    IMI.MB 


Daeraass  la  Ui*  pnaaat  year  , 


4ua 


ISXJOI 

Tona  cwc 
..  1,88«.0M  IS 
-  1.414,106  11 


Bt  Railwat  a«s  Caxal.— Jaa.  1  to  Aoit.  31.  1871  -..„......._ 

—       —     31,  1S70 „... 

Incraast  In  tha  imaaot  raar   ,. .„ 471M4    1 

Export  list,  showing  the  distribution  of  coal  Imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  ooaat- 
wine  or  to  foreign  parta,  or  lant  beyond  limits  of  London  diatrict,  by 
rail  or  inland  navigation,  daring  August,  1871  :— 
^Exporrs. 

1    Battwar-bom*  coal  pasaliif  "  lo  trsaslta  "  throufb  district  wqa    U,4M 

1  Sta-bwua  coal  uporud  to  Brltiab  Poaaeasiooa,  or  to  foralipi  jiarta, 

or  to  tha  ooaat  _.„ tons    t«,01< 

Ditto  sant  b«raad  Uaiu  bf  railway _ „ _ e.014 

Ditto  bj  canal  ami  Inland  aA*i(aiioD _„.,„„.,..,.      liuT 

—    44,668 

1.  Rallwayboraa  eoal   azportad    to    British     Poaaasatons,    or  to 

furaiaa  parts,  or  to  tka  coast. -«..«,««..« «.,..,.,« n.941 

Dloo  by  canal  and  Inland  narlffsiion  «mm«.»,......»....,.„. 466 

Mjas 


Total    laanHty  «f  aoal  cosTayad  ka^ond   llmlu  »t   aoal  dnlf  diatrtet 

dartat  AaoM.  18n - „ „ _ „ lln.464 

DIUo.  Asicust.  1870  ...„ .„....„„ W,ii7J 

Tba  foUowiog  ia  a  return  o(  the  nnmtwr  of  paupera  (exclnsiTo  of 
laoatioa  in  aaytama  aad  vagrsnta)  on  tbe  laat  day  o(  the  second  week  o( 
3c[itetnber,  1871.  sad  ef  the  eerreapendlng  week  in  1670: — 


P'spara 


Oatdaot. 


AdulU 
•nd      Adalta 

'-bildran 


4'«<( 
6.837 
6J9I 
«,4tl 
•AlU 


6,617 
10JI6 
6.473 
ajM6 
16.417 


16 


Id 


4.410 
74»4 
6/176 

fjm 


TaUl. 


Baia-, 
1871. 


Oarr*- 

Sp'adlnl 

foU'   I* 

U7a 


laaisH  i7jim 


I7JW 

s,»t 


26.UII 
»UX7 


WtSS*     ISJM 


'if  Um  MttnpctU _..    IM67      VAV 

•  Sv  mania  has  baan  racafrxi  from  FUtisn  (W 
diMrha).  and  81  OlaWa  <HoW>  dla<rV<)  ft»^  th»  praa. 

'     ■■■■■  rsBiaa  Of  aaiaofom     Paflsllsa  la  UTl,  U61jaj4 
Maailwrsf  faapsw. 

fadnnr.  Osl4aar.  IMal. 

8aa«i<l  wack  of  tkii«anbar.un._  »._._...    a467    „._     MMI    «...    lUlll 

—  -        iafo.„_......_...  sjr  ......    e*jt»  .....  IBI.I66 

—  —        isss................  „  noi  ._    MJiB 


_     - i>«ia 

Tbs  iabad  *SMa«s«(liM  Ifaitsd  Statas  (or  Ihs  last  flsaU  yssr  1870-71 
abovsd  s  aessUnsMe  kBtag  off  as  oosiparsd  with  lbs  rstoras  lor  the 
psrisss  Saeal  yaw  tMi-fU,  owing  to  shsBfM  is  the  rsaisai  bwa 
Tbas*ewhiriiy«as*WrM  bM  M  mOUoos  oI  doOsn,  wblU  for  tba 
praatess  ysar  H  was  Ui  ■UHoaa  Tbo  tohaaso  las  dMWsd  sa  tseeiMS, 
yMdiagtosrilUsss  ss  saaiiaiai  with  ai^  siUllaas  tbe  year  bs<ara 
The  sis  sas  base  Ihi  Isirisiiil  oao  aiUUso.  Tbsas  Ihrs^  wtib  ibs  la- 
sooM  las,  are  lbs  shM  isaisis  e(  Intasd  rsraoas^  aad  tbo  Insema  tax 
Ml  of  aasrt*  t»  MdUaas.  Tbo  faMome  Isa  oa  is4i*idBsls  dsoUaod 
Irois  ni  hOHsss  Is  I^  siUHoes  i  oa  baslH  it  dsollaod  fraa  U 
■Uitass  le  U  aJUtoast  as  raUasy  tMimi*  H  4ssllasd  bwa  sl 
aMgUtaefsroas  aUIUoat  «a  railway  bead  IstasaN  lbs  do- 
Crosi  If  alitUons  U>  om  mitli'mi  oa  iasoraBeo  eompasloa. 
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from  one  to  one-quarter  of  a  million ;  and  on  other  miscellaneous  cor- 
porations, from  §283,000  to  $70,000.  This  steady  decline  was  owing  to 
the  reduction  of  the  tax  from  5  to  2}  per  cent.,  and  also  in  individual 
Incomes  to  the  increase  of  the  exemption.  The  receipts  from  this 
scource  nest  year  will  probably  be  zero,  as  the  repeal  of  the  income  tax 
seems  now  to  be  regarded  as  a  chief  labour  for  the  next  Session  of 
Congress.  The  tax  on  gas  of  25  cents  per  1,000  feet  shows  an  increased 
yield  of  a  quarter  of  a  million.  The  sale  of  stamps,  owing  chiefly  to  the 
repeal  of  the  stamp  tax  on  receipts,  declined  Jl, 200,000.  The  licence 
taxes  and  other  similar  charges,  owing  to  extensive  repeals,  declined 
about  16  millions.  Altogether  the  inland  revenue  between  the  two 
years  has  shrunk  nearly  one-third,  a  decline  which  has  been  to  a  great 
extent  made  up  by  the  increased  revenue  from  Customs. 

It  is  stated  that  the  total  production  of  pig  iron  in  the  United  States  in 
the  year  1870  was  1,800,000  tons,  and  that  200,000  tons  were  imported, 
•Imost  exclusively,  from  the  United  Kingdom,  giving  •  total  oi  two 
million  tons  for  consumntion. 


W^t  3$anSer^*  0ii^tttt. 


BANK   RETURNS   AND  MONEY    MARKET. 
BANK    or    ENGLAND. 

JLn  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  20th  day  of  September,  1871. 

ISSUE   DEPARTMENT. 


Notei  U«nod 37,844,280 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  22,844,280 

Silver  bullion   


37,844,280 
BANKING  DEPARTMENT 
£ 


37,844,280 


Proprietors'  capital  ..      14,553,000 

Rest  3,655,661 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       6,414,841 

Other  deposits 20,341,485 

Seven-day  and  other 
bills    570,732 


£ 

Government  securities     14,043,355 

Other  securities    17,781,249 

Notes 13,058,235 

Gold  and  silver  coin...  652,880 


45,535,719  45,535,719 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  21st  September,  1871. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : — 


LlABILTTIES. 

Circulation  (including 

Bank  post  bills) 25,356,777 

Public  deposits 6,414,841 

Private  deposits  20,341,485 


Assets.  £ 

Securities 32,271,604 

Coin  and  bullion  23,497,160 


52,113,103  55,768,764 

The  balance  of  Assets  above  Liabilities  being  3,655,661/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit-— 

Increase. 
£ 

Circulation 57,812     

Public  deposits  471,196     

Other  deposits    211,967     

Government  securities 73,350     

Other  securities 1,347,457     

Bullion    

Rest 17,178     

Reserve  ,,  ..  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Sept.    20,  Sept.  13, 

1871.  1871. 

£  £ 

Thursday 34,412,000     12,105,000 

Friday  18,172,000     12,558,000     ll,.';84,00O 

Saturday  16,199,000     16,842,000     12,673,000 

Monday 1.5,352,000     13,414,000     9,040,000 

Tuesday    ]3,.571.000     14,559,000     9,3X9,000 

Wednesday  13,668,000     14,990,000     9,262,000 


Decrease. 
£ 


661,654 
712,504 


Week  ending 
Sept.  21, 

1870. 
£ 
.     18,741,000 


Total. 


....  111,374,000     84,468,000     70,689,000 

JOHN  C.  POCOCIC,  Deputy  Inspector. 
Bankers'  Clearing-house,  September  21st,  1871. 
The  total  since  the  4th  of  January,  1871,  is  3,290,056,000;, 
compared   with   2,822, 549, OOOi  for  the  corresponding  period 
last  year,  showing  an  increase  of  467,507,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 


a  period  of  four  years,  corresponding  with  the  present  date,  at 
well  as  ten  years  back,  viz. : — 


At  correBpondiitf?  datc» 

Sept  25, 

Sept.  23, 

Sept  22, 

Sept.  21, 

Sept.  20, 

with  the  present  week. 

1861. 

1868. 

1869. 

1870. 

1871. 

Circulation,     including 

£ 

e 

fl 

£ 

X 

bank  post  bills 

20,665,C48 

24176,469 

23,594,931 

23,965,406 

26,366,777 

6,810,'12* 

6,194,839 

6,118,272 

6,282,406 

Other  deposits 

11,957,808 
10,150,800 

19.200,180 

17364,936 

18,356  234 

20,341,486 
14,043.366 

Government  securities- 

14,790,131 

14,317,928 

12,483,359 

17,439,259 

15,908,696 

14,824,712 

17,616,642 

17,781.249 

Reserve  of  notes  &  coin 

8,918,661 

12,394,495 

12,116,400 

13,706,426 

13,711,116 

Coin  and  bullion 

11,212,211 

20,961,8-lD 

20,192,836 

21,770,471 

23,497,160 

Bank  rate  of  discount... 

3i% 

2% 

2}  % 

3  % 

3  % 

Price  of  Consols 

93| 

941 

92} 

92| 

93 

Average  price  of  wheat 

66s  lid 

64s    4d 

608     6d 

4S>    6d 

66«     71 

ExchangeonParis  (shrt) 

25  37i  46 

26  20  27} 

25  16  22} 

... 

26  46    60 

—  Amsterdam  ditto... 

11  18J  19 

11  18J    19} 

12  0}    01 

11  18}     18} 

11  17}  18 

—  Hamburg(3months) 

13  9i    9} 

13  lOi  11 

13  11}  m 

13  10  10} 

13  9}    »{ 

Clearinf;r-house  return.. 

... 

53,845.000 

69.659,000 

7e.68P.000 

111.374.000 

In  1861,  money  was  easy  at  3j  per  cent.,  the  minimum  in 
tte  open  market  being  2f.  Business  was  still  very  restricted 
owing  to  the  American  war,  and  the  supply  of  capital  was 
large.  A  rather  gloomy  account  of  Turkish  finance  had  just 
been  published  by  Sir  Henry  Bulwer — the  first  attempt  which 
had  really  been  made  to  give  an  adequate  conception  of  the 
financial  position  of  the  Empire. 

In  1868,  the  2  per  cent,  period  continued.  The  French 
Government  had  just  reduced  its  allowances  for  the  floating 
debt  at  short  dates  to  lOs  per  cent.  An  insurrection,  led  by 
General  Prim,  and  which  promised  to  be  successful,  had  just 
broken  out  in  Spain. 

In  1869,  the  demand  for  money  was  better  for  the  week, 
the  open  market  rate  being  quite  up  to  the  Bank  minimum. 
A  petition  for  winding-up  the  European  Assurance  Society 
had  just  been  presented  in  Cbancery,  and  met  with  an  obsti- 
nate resistance  from  the  directors.  Lately  there  had  been  a 
panic  in  Vienna,  owing  to  the  excessive  speculation  for  the 
rise. 

In  1870,  the  position  of  the  Bank  was  not  so  good  for  the 
week  as  had  been  expected,  but  there  was  no  advance  of  the 
rate.  The  siege  of  Paris  had  at  length  formally  commenced, 
an  ineffectual  stand  having  been  made  by  the  National  Guard 
at  Chatillon.  The  demand  of  Germany  for  Alsace  and 
Lorraine  had  diminished  greatly  the  hope  of  peace. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  »  deficiency  of 
5,481,451/;  in  1868,  an  excess  of  3,201,485/;  in  1869, 
an  excess  of  2,540,274/  ;  and  in  1870,  an  excess  of 
740,692/.     In  1871,  there  is  an  excess  of  2,560,236/. 

Discount  and  Monex  MABKEX.^At  the  Bank  meeting 
on  Thursdav  it  was  decided  to  raise  the  minimum  rate  from 
2  per  cent.,  at  which  it  has  stood  since  the  13th  of  July,  to  3 
per  cent.  The  measure  was  almost  wholly  unexpected.  Money 
has  for  some  time  been  getting  dearer,  and  early  in  the  week, 
when  the  withdrawals  of  gold  were  seen  to  be  continuous,  and 
reports  of  still  larger  withdrawals  in  prospect  were  circulated, 
there  was  a  growing  expectation  of  an  early  advance,  but  a 
rise  of  1  per  cent,  at  onca  was  not  foreseen.  There  has  conse- 
quently been  a  great  deal  of  excitement  ia  the  money  market, 
the  causes  of  the  change,  so  far  as  the  Bank  account 
can  throw  light  on  them,  not  being  apparent,  and  a 
good  deal  of  apprehension  being  felt, as  to  the  more  or 
less  unknown  causes  which  have  caused  the  Bank  director* 
to  act.  There  is  a  vague  feeling  that  a  very  serious 
drain  of  gold — the  alleged  motive  for  the  change — must  be 
anticipated,  and  that  an  advance  of  1  per  cent,  being  in- 
effective, we  may  shortly  have  a  farther  rise  to  4  and  even  5 
per  cent.  Prices  in  the  open  market  are  thus  not  a  little 
irregular,  almost  the  only  certain  point  being  that  nothing  is 
done  under  the  Bank  minimum.  The  demand  continues  very 
good,  both  at  the  Bank  and  in  the  open  market,  and  dealers 
have  no  diflSoulty  in  employing  all  their  balances  at  the  ad- 
vanced rates. 

The  changes  in  the  Bank  return  for  the  week  are  hardly 
such  as  to  account  for  so  sudden  a  change.  The  revenue 
has  diminished  712,000/,  and  the  bullion  in  both  de- 
partments 662,000/,  but  the  reserve  is  still  13,711,000/, 
and  the  bullion  23,497,000/.  The  fact  which  appears 
to  have  weighed  most  with  the  Bank  directors  is  the 
large    increase   in  the   other  securities,  viz.,  1,347,000/,    and 
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large  withdrawala  of  bullion  wera  anticipated  in  the  current 
wa^  The  state  of  the  continental  and  American  exchanges 
wa*  also  such  that  gold  wemed  liable  to  be  going  away  erery- 
where,  and  with  oar  nsaal  aatamn  scarcity  imminent,  the 
fiaak  directors  were  probably  justified  in  taking  precautionary 
meaaorea.  We  should  be  inclined  to  think  that  the  maasares 
already  taken  will  prove  sufficient,  as  there  are  apparently 
no  drcomstancea  on  the  continent  to  cause  a  demand  for  a 
large  supply  of  money  there  at  a  high  rate.  Much  of  the 
foreign  money  would  probably  not  have  left  us  had  money 
been  dearer  in  Iiomb«rd  street,  ani  some  of  it  is 
likely  to  come  back.  The  next  fortnight  however  will 
be  a  critical  period,  as  there  is  no  distant  gold 
to  arrive  till  the  9th  or  10th  of  October,  when  600,0CKM  will 
come  in  from  Anstnli*.  Everything  will  depend  for  the  pre- 
sent therefore  on  th*  effeet  of  the  rtte  in  turning  the  conti- 
nental exchange*  in  oar  faroar,  and  though  it  appears  for  the 
moment  to  have  doae  so  in  part,  it  is  pe  rhapa  too  early  to 
•peculate  that  it  will  really  hare  a  deeiaive  effect. 

The  principal  chaagee  in  the  Bank  of  France  return  for  the 
week  are  an  increase  of  520,000/  in  the  Treasury  balance,  and 
of  596.000/  in  the  Paris  deposits.  The  Paris  discounts  have 
also  increMed  410,00ML  Bullion  is  substantially  without 
ehaage.  The  reeult  apparently  is  that  the  effect  of  the  pay- 
of  the  indemnity  on  the  Bank  of  France  is  for  the  pre- 
ai  aa   end,  asd  the  whole  operation  is  probably  nearly 


Wi  Mbjoia  oar  amal  qootstions  for  mercantile  paper  baring 
poioda  lo  ma.  bat  subject  to  this  remark — that  the 
is   so  unsettled  as    to  make   the  quotations   all   but 
For   a  day  or  two  rapid    fluctuations  in  the  open 
market  are  to  be  expected. 

Bok  bill*— S  ■wi.tht   8 

Do  4      —        .^.^ ^^....    S4 

t^  6       ^~         ■>•••••••»••••••••••     *•  J 

Trade  bm*— 3  months   SI 

Do  4      —        .....„„...„. Si  4 

Do  6      —        Sf  4 

The  joint  stock  banks  and   discount  houses    have  at   once 
givea  notice  of  aa   advance   in   their   allowances   for  money 


per  OMit. 
paroMil. 
peroeet 
par  eent 
per  e«ot 
par  eent. 

have  at 


correepoading  to  the  advance  in  the  Bank  rate. 
aocea  now  are  :— 

Joist  Sleek  Buks  st<^I „. 

Wiiiaal  beans  at  aall    

Dewithsevaa  days*  aotioe    ....„ 

Do  foiulaau  dari' 

The  discount  quotations   comnt  in  the 
«itiee  are  aa  foUowa  : — 

Bank  Rata, 

parOat. 

I«T&.  18T1. 

<      t      

«      »      

E  1  E  1*  =: 

♦♦  "."  ♦* 


The  allow- 


X  par  eaai. 
2  par  earn. 
24  per  cent. 
2}  per  cant. 

chief  ootttinental 


Open  Market, 
Cent 
1871. 


187a 
6 


FiMklart 


Haaban   

tsFMas^atg 

Tug  Stock 


I 


6 


ytoCK  ILiaKxn.— This  week  there  has  been  quite  a 
tka  8loak  Frehafa.     On  Monday  and  Tuewlay  the 


it  in  an  tb«  lending  eeciirities   which  has 
■0  itriUnf  eontinned— eepeeially  in  English  rail- 


upwaid 
U'ely 

waya.  the  trafle  ntnrae  on  tbe' Brighton  and  South 
Certem  Hnw  Mnf  iM  of  good  angury  for  the  returns  of  the 
«*ek.  On  WedMdMT  hownmr  tbors  were  signs  of  weakness, 
wing  to  Um  ■ppwhindBus  wUA  were  excited  about  an 
imminent  adraaea  of  tkn  Bank  rate,  the  weakaesa  in  several 
instnneee  lendtog  to  a  very  aerioae  faU.  TIm  aotoal  advanee 
of  tbe  ratoMTfcnnday,  thoMh  tha  anaonneament  waa  at  flnt 
rMrind  witk  flmneea.  ipendaf  nanaad  a  paaie.  DanUnge 
for  a  Une  were  aU  bnt  SBipendiil.  joUwta  nfoeiag  to 
naiM  a  seller's  price,  tinagli  thtf  wore  wilUag  oooogh  lo  be 
<  theaMehm  TIm  laatfng  atoeka  in  oonaeqnanoe.  e«w 
>:ngUeh  mawnf  atoahi,  Inotanlod  Tarf  wildly— North. 
£Mteni.  for  inttenaav  baiH  ••««  UaMnl  147,  or  7|  nndar  the 
beat  point  of  tiM  work,  wUbV«Hb.We«lem.Gt«J  Wealom, 
Brighton  and  otbar  HUttka,  in  wkiok  tt«n  baa  latolj  boM  a 
rant  adranee,  M  fram  t  to  »  pv  aonl.  tbe  eiorfng  piieee, 
MOOBt  In  Nortb-Eailem,  being  at  tbe  lowiot  point  of  tbe  day. 
la  tbe  foreign  and  ndaetUanaoH  anrfcaU  Ibo  pado  waa  far 
ttom  htiag  ao  great  In  fordgn  aanaritiaa  aipaiiany.  tbo 
benty  boar  aeeoont.  to  wUoh  wa  faterod  kal  wmk.  badpro- 
veMad  so  oxtnaaea  riia  aa  bnd  lakaa  plaaa  in  ndlwayt.  Tbcra 


was  nevertheless  a  general  fall  of  1  or  2  per  cent,  though  the 
market  became  rather  stronger  at  the  close.  To-day  the 
panic  of  Thursday  was  continued,  there  being  a  farther  fall  in 
the  leading  railway  securities  and  in  foreign  securities,  though 
not  so  great  as  on  the  previous  day.  Late  in  the  after- 
noon however  there  was  a  slight  reaction,  and  prices  were 
firmer,  large  buying  orders  in  tbe  foreign  department  having 
been  received  from  Belgium. 

The  panic  has  furnished  the  best  proof  that  a  good  deal  of 
the  recent  buying  in  the  markets^-especially  in  railways — has 
been  by  weak  speculators,  who  were  quite  unable  to  hold  in 
the  face  of  a  rapid  advance  of  money.  In  this  light  the  ad- 
vance in  the  rate  will  be  beneficial,  as  tending  to  weed  out  the 
weak  speculators  and  allow  strong  buyers  to  come  in  at  prices 
which  offer  a  certainty  of  a  good  advance.  The  market  will 
now  be  more  healthy  than  it  has  lately  been,  and  the  natural 
causes  for  an  advance  are  so  strong  that  we  should  anticipate 
shortly  a  renewal  of  the  recent  upward  movement,  from  the 
rapid  increase  in  the  real  value  of  such  securities  as  English 
railways,  and  the  continuous  process  of  investment  which  may 
be  looked  for  when  the  holidays  are  over. 

EyoLisn  Oovebxmknt  Securities. — Consols,  though 
they  have  not  lately  advanced,  were  immediately  affected  by 
the  prospects  of  dearer  money  and  went  a  point  below  93  in 
the  panic  of  Thursday.  To-day  they  have  again  been  weak, 
and  dose  flat  at  92|f  ^ 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

CONSOLS. 
Monry.  Aoooont.  Exch«<|u«r  Bllla. 

LowMU       UI(lM(L        LowMrt.       HiKhMt.  Mkrcta  aDd  Jun«. 

Siatunlay   „.„..    SSI    ..~..    S8}    • •      <?)    ''I    "**  *"  .^^  I™ 

Moii.Ujr  ...._.._.      as 


T11M.I.V n 

Wnlnr^Ujr  •* 

Tbanday  ..»«...  9X 

Frld«y    .„ M 


«3i  lOt  to  ISi  pm 

S9(  lOl  to  ISa  pm 

SS)  ..-..  IM  lo  IS*  pni 

n  10>  to  IS*  P<o 

SS  St  to  Ita  pm 


The   following  are    the  changes  for  the  week,  taking  the 
latest  unoQicial  prices  for  quotation  :— 

Clotlna  Pricai 
but  Fridir. 


ClMhifPrioM 
thlicUv. 


SSI  i 

sat  j 

•ll  I 


loa  t 


Clottnic  PrlOM 

I  no. 

t>>lt  day. 

or  Dm. 

„- 107  S 

100  1 

z 

1 

„..    100  1 

.    lOS  « 

— 

........   lot  ( 

+ 

IONS 

— 

.^ 114  IS 

.„ 104  8 

- 

k 

ConMis  for  aoiwy ~ 

Ditto  Oetobor  _....„.  .„ ~ 

■cdiKMl  3  %    .._....„.«- - 

News  % 

Bank  Mock,  lut  diTidend  4t  X  ■■.. 

India  Slock,  lOi  % .  rrd.  at  an  Apt.  SO.  1S74    S07  » 

Ditto  S  %.  r«d.  at  par,  July  i.  IXW 

Exchequer  Bills. — 6s  to  12s  prem. 

Colonial  Government  Securities. — The  Corporation 
of  the  City  of  Hamilton,  Canada  West,  have  forwarded  to  the 
City  Bank  the  usual  remittance  to  provide  for  the  coupons 
maturing  1st  proximo  upon  their  sterling  debentures.  Tbe 
following  shows  the  changes  for  the  week  in  this  depart- 
ment : — 

Cto«in(  Prtcaa 
laat  Friday. 
Caaada  *  % -..    lOJ  S 

Dliio  i  % _ -..    101  1 

Haw  Zaalaad  »  %  CoawUdaiMl  Hoada. 101  i 

Nawlaatk  Wa>«t*%noa4    ISSa  lo  1SS«    lOal  4t 

Mora  raotla  S  %  Baa*.  1S» lds(  4{ 

QniMliiilOiiT<'«awH%  Bonds  11844    ~      ' 
vlatofla  •  % , .,„„„„„..„„ f 

DtlW Baw S %    ..I  ,1.  ■■.i.i,,i„ 

Foreign  Ootehnjcent  BEcnsTTiEa. — As  we  have  stated, 
the  pani7  in  this  department  was  not  so  great  as  in  othen, 
owing  to  the  rise  baring  been  checked.  Between  last  Friilay 
and  Wednesday  there  waa  moreover  a  steady  deoline,  owing  to 
the  persistence  of  the  bear  operators,  so  that  when  the  panic 
eame  there  was  not  room  for  a  severe  and  sudden  fall.  Thus 
Spanish,  whieh  last  Friday  closed  at  34 ,»,  }  J,  were  on  Wed- 
needay  at  33i  34,  a  fall  of  |  >,  whereas  on  Thursday  the  fall 
was  only  |.  Turkish  5  per  Oenta.,  which  wera  46^;  /<  last 
Friday,  wera  on  Wedoeeday  at  45^  }.  a  fall  of  nearly  f,  while 
tie  fall  00  Thoreday  was  onW  i  more.  Turkish  6^er  Cents. 
of  1865  again  wera  last  Friilay  at  63|  i,  and  on  Wrdnewlay 
at  62i  1,  a  fall  of  {.  and  the  fall  on  Thursday  waa  only  i. 
Tbo  fall  baa  been  qaite  serera  onoogb  to  oatch  some  bull 
operaton  ratber  banTily,  bat  it  baa  not  lakao  out  the  whole 
of  tbo  raowt  adnnoa,  whieb  waa  in  reality  largely  due  to 
bomaUt  pnrobaaai  for  inwatient.  To-day  tbera  has  been 
aa  additional  fall,  tbai*  being  Mtlan  in  Spanish  at  one  time 
at  92}  ;  bat  in  tbo  nflanooa  tbnra  waa  a  raoorery  in  this 
and  other  fortlgn  aloeks  oona>qnwii  oa  hnnry  buying  orders 
froa  Belgioa.  Tbo  ton  in  tba  iwhaMii  bad  also  a  good 
affMt,  and  gnvo  Bon  oonMww  to  paroliaaen.  The  closing 
prioM  of  tbo  weak  ibow  n  oOMidorabU  fall  tnb  laat,  bat 
tboy  am  wdl  nbora  (ba  wont  point  of  tonlay. 
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The  following  are  the   changes  for  the   week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Cloatntr  Prices       Closing  Prices 
last  Friday. 
Arftcntlne  6  % - 83  i 

Dit>o  1871 80i  1} 

Brazilliin  5  %  1865 84  J 

Ilitto  4i  %,  1863 85  6 

Ditto  5  %,  1971  8U  i 

Bne.ioB  Avres  6  % 15  7 

Ditto  6%,  1870  94  6 

Chilian  H  %    84  6 

Daimblan  Principalities  7  %  83  4 

Ditt.  8  % 88  9 


E(m)tian7%,1882 


tliis  day. 
92i  3 
e»  i 

92}  } 
86  6 
894 
96  7 
931  4i 
84  6 
83  4 
88  9 
84i  5i        84i  a 


Inc. 
or  Dec. 
1 
2 
li 

a" 


t 

"} 
i 
i 

li 

"i 

u 


li's 

1 


H 
1 

i'i 


Dltto7%,18M   96  7  96  7 

Ditto  7  %,  1866  (Railwavs) 100  2  100  2  

Ditto  7  %,  1866  (Pasna  Loan) 84}  t  ..„ 83}  4}        -      i 

Ditto  9%,  1867  1012  1012  

Ditto  7%,  1868  .- 80}  78}}  -     1} 

French  N.tional  Defence  loan  6%,  1870...  101}  99}  100      -     1} 

Ditto  5  %.  1871  8}  i  7U  f  J        -     " 

Ittlian  6  %.  1861 69}  }  6^  »  -       l 

Ditto  5  %  State  Domain  89  91  90  1  

Ditto  6  %  Tobacco  Bonds 90}  1}  912  +       } 

Jspanose  fl  %,  1870    104  5  106  8  + 

Mexican  3%    14}}  14}  - 

North  German  Confederation  6  %,  1st  tss.  105}  105} 

Peruvlwi  6  %,  1865 93  }  93  }  - 

Portuizuese  3%  Bonds,  1869  37}  36}}  - 

Kusslan  6  %,  1822 - 89  }  87}  8}         - 

Ditto  3%,  1869   58  9  69}  60}       - 

Ditto  6  %   1863  89}  90}  89}  90}      .< 

Ditto  r,  %,  1861  96}  6}  95  6 

Ditto  5%,  1870   89}}  88}} 

Ditto  5%,  1871  86}} 

Dilto,  Anglo-Dutch,  6  %,  1868  95}  6}  96}  6} 

Ditto  6  %,  O  ol-Vitfbslc  Bonds 89}}  89}} 

Ditto  1  %,  Nicoial  Railway  Bond  J 73}}  73}} 

Ditto  6  % ,  Moscow-Jaroalaw 88  9  88  9 

Ditto  6  %,  Charkof-Azof  Bonds 88}  88} 

Spanish  3% 34}}  33^  Jj      - 

Ditto  5  %,  1870  82  }  82  } 

Dilto  3  %,  1871,  Scrip  3}  |  pm  2,',,  ,',  pm  - 

■   Turkish  6%,  1854 86}  7}  85}  6} 

Ditto  6  %,  1858   62  3  62  8 

Ditto  0  %,  1862   65  7  66  7 

Ditto  f,  %,  1865   4ei»,  A-  *5i^  A       ■ 

Ditto  6  %,  1865   63}  }  62}  } 

Dittos  %, 1889   67^3  !|  66} 

Ditto  6%,  1871,  Scrip  J  }  dis  1}  }  dis      ■ 

English  Eailwat  Secubities. — The  principal  effects  of 
the  advance  in  the  Bank  rate  were  witnessed  in  this  depart- 
ment, there  being  hardly  anything  to  break  the  shock  of  the 
sudden  change  in  money.  So  far  from  a  rapid  rise  in  the  rate 
being  anticipated,  the  market  on  Monday  and  Tuesday  was  a 
very  strong  one,  almost  all  descriptions,  and  especially  the 
Southern  lines,  upon  good  Brighton  and  South-Eastern  traffics, 
and  the  prospect  of  a  similar  Chatham  and  Dover  traffic,  ad- 
vancing. Brighton  were  on  Monday  at  TOJ  71,  nearly  the 
best  price  they  have  lately  touched,  and  on  Tuesday  there 
were  strong  buyers  of  Chatham  preference  at  65  to  65^ — a 
riso  of  li  from  Saturday, — and  of  Chatham  ordinary  at  2.Ti  f 
— a  rise  of  2  from  Saturday.  Od  Wednesday  the  market  was 
weak,  reports  as  to  large  exports  of  bullion  to  Germany  being 
imminent  having  got  about ;  but  still  the  weakness  was  not 
such  as  to  take  out  very  much  of  the  recent  rise.  The  markets 
OJ  Thursday  when  the  rate  was  advanced  were  prepared  for  a 
sharp  fall,  and  after  a  short  period  of  firmness,  there  was  an 
immediate  decline  of  2  to  5  per  cent,  all  round.  North 
Eastern,  as  we  have  stated,  went  to  167,  a  decline  of  7-^  from 
Tuesday,  and  of  5  for  the  day  ;  North-Western  to  143,  a 
decline  of  5  from  Tuesday  ;  Great  Western  to  103,  a  decline 
of  4i  ;  Brighton  to  67  68,  a  decline  of  3 ;  Caledonian  to 
110 1  11,  a  decline  of  4  ;  Great  Eastern  to  4.3^  44,  a  decline 
of  25  ;  Chatham  preference  to  62i  63,  a  decline  of  2J  ;  and 
Chatham  oidinary  to  23^  |,  a  decline  of  2.  Other  railway 
stocks  fell  in  proportion.  As  we  have  stated,  it  was  in  fact  all 
but  impossible  in  the  afternoon  of  Thursday  to  do  business, 
jobbers  being  unwilling  to  buy,  even  at  the  low  prices  which 
were  touched,  and  notwithstanding  a  general  feeling  that 
stocks  were  getting  below  their  intrinsic  value,  and  that  a 
speedy  rise  would  take  place  when  the  momentary  panic  was 
over.  To-day  the  market  continued  in  very  nearly  the  same 
state,  except  to  the  very  close.  There  was  a  farther  fall  in 
the  leading  stocks  of  1  to  2  per  cent.,  the  fall  for  the  week, 
as  will  be  seen  from  our  usual  list,  ranging  from  9,}  in  North- 
Eastern  to  between  1  and  2  per  cent,  in  one  or  two  stocks 
where  the  advance  has  been  less  speculative,  as  holders  were 
more  fim.  Among  those  which  have  been  least  affecttd. 
Chatham  and  Dover  Ordinary  holds  the  most  prominent  place, 
the  rrceiit  buying  having  been  exceptionally  strong,  in  con- 
sequence of  the  very  favourable  traffic  returns. 

The  traffic  returns  of  railways  have  again  been  very  good  this 
week,  and  at  existing  prices  ^he  stocks  arc  probably  cheaper  for 
inveitora  than  they  are  likely  to  be  again.  It  is  barely  possible 
that  a  farther  advance  of  the  Bank    rate  may  extinguish  1  or 

12  per  cent,  more  of  the  recent  rise,  and  as  the  market  may  be 
in  su^pi-nsu  for  a  day  or  two,  there  is  perhaps  no  need  for 
hurraing  in   to  buy.       Still   the    opportunity    is    well    worth 


attending  to  by  investors,  when  railway  property  is  growing  so 
rapidly  in  intrinsic  value  as  is  now  the  case. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closinf?  Prices         Closing  Prices        Inc. 
last  Friday.  this  day.  or  Dec. 

Caledonian  116}  }       107  8         -    71 

Oreat  Eastern 45}  6  43}  S  -     3 

Great  Northern  _ 135  6  130  2  -     4 

Ditt.  A 165}}        150  2  -     3} 

Great  Western 106  }  100}  1}      -     6 

Laocashire  and  Yorkshire   158}  9}      163  4  -     6} 

Loadon  and  Brighton 88}}  66}  -     8} 

London,  Chatham,  and  UoTcr 22}  J 22}  -       } 

London  and  North- Western    147  }  141}  }        -     6} 

Londor  v\i  South- Western 111}  12}    ;...    103  6  -     7} 

Manche-ter.  Sheffield,  and  Llncslnshlre  ...  66}  7 

Metropolitan    80  } 

Ditto  District  32}  } 

Ditto  ditto  Preference  64  5 

Midland 137}  | 

North  British  » 62}  } 

North-Eastern — Consols  ..'. 174}  5 

South-Usstern 93}  } 

Ditto  Preferred   117  18 

Ditto  Deferred... 70}  1} 

The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Cloiine  Prices         Closlnfr  Prices        Inc. 


111}  12}  ;...  103  6 

■^  63}} 

76}  7 
31}} 
63  4 
133}  I 
48}  9} 
164}  5} 
90}  } 
117  18 
66}  7} 


3i 
1 
1 
4} 

S! 
3 

3} 


this  day. 
114  16 
113  16 
118  18 
106  8 
98  100 
118  20 


or  Dec. 


last  Friday. 

Great  Eastern  A  6  % 11416 

Ditto  1867  Redeemable 113  16 

Great  Western  6  %    115  17 

London  and  BriRhton  4}  % 104  8 

l.ondoti.  Chat.,  &  DoTor  Arbitration  4}  %  98  100 

Metropolitan  District «  %    1213 

The   traffic  receipts  on   eighteen   railways  of   the  United 

Kingdom,  of  which  a  list  is  subjoined  (inclutling  the  principal 

railways),  amounted  for  the  week  ending  Sept.  16  to  847,474^ 

being  an  increase  of  57,414^  on  the  corresponding  week  of  last 

year.     The  aggregate  receipts  of  the  half-year  to  date  are  now 

8,562,189/,  being  an  increase  of  603,668/ on  the  corresponding 

period  of  last  year.    The  principal  increases  for  the  week  are — 

London  and  North- Western,   8,425/ ;   Lancashire  and  York 

shire,  6,952/;  Midland,  6,128/;  North-Eastern,  5,477/;  Great 

Western,   4,229/;   and   Chatham   and   Dover,   3,548/.      The 

following  are  the  details  of  the  increase  in  each  case  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yearts  date. 


- 

Inc.  or  Dec. 

Inc.  or  Deo. 

on 

Corresponding 

Corraspndg. 

Amount. 

week  In  '70. 

Amount. 

KT.  m  70. 

£ 

£ 

£ 

£ 

Bristol  and  Exeter  

9,482 

+ 

173  ... 

105,032 

+ 

1,492 

Great  Eastern 

44,411 
53,425 

+ 

+ 

2,399  ... 
1,789  ... 

486,860 
516,336 

+ 
+ 

19,843 

Great  Northern    

17,873 

Lancashire  &  Yorkshire 

57,207 

+ 

6.952  ... 

663,187 

+ 

67,923 

London,  Chat.,  &  Dover 

18,444 

+ 

3,548  ... 

207,757 

+ 

21,186 

London  &  Nrth.-Western 

147,963 

+ 

8,425  ... 

1,678,088 

+ 

94,427 

London  &South-Westem 

36,133 

+ 

3,285  ... 

897.740 

+ 

18,569 

London  and  Brighton ... 

31,763 

+ 

2,4*1  ... 

853,930 

+ 

30,474 

Man.,  Shef.,  &  Lncolnsh. 

28,323 

+ 

8,114  ... 

275,810 

+ 

21,282 

7,563 
2,713 

-1- 
+ 

54  ... 

1,429  ... 

89,623 
8-^,259 

+ 
+ 

2,139 

Metropolitan  District  ... 

17.745 

8,-),275 

101,536 

35,750 

+ 

+ 
-t- 

6,128  ... 
5,477  ... 
3,309  ... 

920,068 

1,117,182 

886,873 

+ 
+ 

+ 

81,422 

96,878 

Sonth-Eaatern 

28,318 

•Caledonian 

46,464 

-1- 

2,152  ... 

329,197 

+ 

21,841 

♦Gbisgow  &  Sth.-Westrn. 

14,279 

+ 

1,010  ... 

101,889 

H 

7,318 

*Great  Western    .,    

92.422 

+ 

4,229  ... 

650,738 

+ 

81,475 

♦North  BritiSi.-..., 

34,(521 

+ 

1,510  ... 

250,220 

+ 

23,473 

847,474     -(-57,414  ...    8,562,189     -f603,668 
•  In  those  cases  the  sggregate  is  calculated  from  the  lit  of  August. 

FoKEiON  AND  COLONIAL  RAILWAYS. — The  following  are 
the  principal  changes  for  the  week  : — 

Closing  Prices      Closing  Prie«» 
FoBKioH.  last  Friday.  this  day. 

Antwarii  and  Rotterdam 16  }  it*i'°' 

Bahia  and  San  Franclnco 20  }  20  i 

Be'gian  Ka«tern  Junction    2}}  ?;,'.i 

Dutjh-Khenish 26}  }  24}  6} 

Ditto  New.. 3  }  i.m  3„}  nm 


Ine. 
or  Dee. 
-      } 


} 


13}} 

fat    ... 

15»  MA  - 

»A  A       - 

10  } 

22  3 

7}  8  + 

22}  3 

41  } 

4}  6 


i 


Grrat  Luxembourg HA  A      ••—".•    13i  i  ~     ^ 

Ditto  6  %  Obllgattons 8}  }  ........    3j',  {'        -     d 

Lemberg-Czrrnowltz... 14}  i 

Lombardo-Voui'tian 16^  /j 

Ditto  3  %  Obligations  9}  } 

Nsmar  and  1  Itgn  Tuarsnteeil  14f  pr.  anm.  10  } 

Ditto  guaranteed  6  %  Prtference  22  3 

Snmbre  and  Meuse 7}  } 

Ban  Paulo - 22}  3 

Varna **  I 

Ditto  3%  ObliatloBS 4iJ  6,V 

BurrisB  Po«»«seio»s. 

East  Indian 109  } 

Grand  Trunk  of  Canada  ***.". 

Great  Indian  Pcninnula 107}  8} 

Great  Western  of  Canada 19}  *> 

Madras  6  % Wi  8 

The  first  mortgage  bonds  of  the 
Canada  will  be  ready  for  delivery  in  exchange  for  the  fully 
paid  scrip  at  the  offices  of  Messrs  Fesser,  Uhthoff,  and  Co., 
12  Leadenhall  street,  London,  on  and  after  Wednesday,  27th 
September. 


-  -ft 

-  } 

-  H 


109}  9 
16}} 
107}} 
18}  19} 
107  }     -   1 

Midland   Eiilway   of 
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MeMT*  C.  DeTaox  and  Co.  aanoonoe  the  payment  of  tlie 
Boamanun  Iron  Bridge*  diridend  dae  1st  October^  and  of  the 
dnwn  oertificates. 

AwEBiCA5  SEcrsrriss  wem  preased  for  lale  to-daj,  aad 

Fire-Twenty  bonds  close  at  a  decline  of  }  on  the  week.     The 

Ten-Forty  bonds  are  1  ^   lower,   while  the  Funded   loan   was 

flat  at  2|  to  2i  dia.     The  following  are  the  changes  for  the 

week  :— 

CI<*«Prin 

Calta4atarwe%i40BM4ii«ttkar'M    ~" 

Otun  last  km 

mn»  i««  Is  M _ -.. 

imm  *  %  lao  Itaih.  ««fcMi«  ♦»  ... 
AtlMSteaa^O^aa  WiiwOniil  U  lis  Is 
Erto  akSTM ~ — — 


Inc.  . 

or  l>M^ 


•  %  SMrUa*  Bm's,  ISSO .. 

r«w>«tnitf  <  am.  Man.  •  %  Bm4*.  IMO 
TlnMlaS^  ■««• 

Messrs  Jay  Codw,  MeOnllooh,  aad  Co.  an  now  prepared 
t)  deliver  (he  prtmiiaiMd  serip  receipts  of  the  United  State* 
Funded  loan  in  exchange  for  the  allotment  letters  and  deposit 
receipts  brld  by  the  sabscriber*.  They  also  notify  tbat  they 
will  continne  to  rec«ire  payment*  in  full  under  di^ount  at 
Bank  of  England  rate. 

Joist  Stock  Baihes. — ^Theae  shares  have  moved  steadily 
npwarJs,  and  t<M]*y  the  market  has  ruled  firm,  there  being 
an  actire  inquiry  for  London  and  Westminster,  which  clo»e 
tt  an  adTaaoe  of  1 J  on  the  week.  Union  of  London  and 
Prorincial  of  Ireland  hare  risen  2  ;  London  and  Prorincial 
•nd  Imperial,  I  \ ;  Chartered  of  India,  Hong  Kong,  and 
Saaaghae,  1  ;  AUiaaoe,  | ;  Anglo-Austrian,  Chartered  Mer- 
oaatile  of  India,  City,  London  and  County,  and  Standard  of 
Soath  Africa,  ^ ;  Agra,  English  of  Bio,  and  Consolidated,  {. 
.\nglo- Egyptian  and  B*nk  of  Australasia  hare  giren  way  ^ 
".  the  week. 

UxaVEOCA. — Considerable  depression  prevailed  in  this 
"nt  towards  the  close  of  the  week,   more  particularly 
redii  and   Sewage  shares.      General  Credit   and 
or  show  a  decline  of  |,  London  Financial  i,   and 
IntemaDooal  Finaccial   ^  on   the  week.     National   Disrount 
share*  are   1  better.     Crystal  Palaoe  stock  has  giren  way   1  ; 
ESbbw  Vale  share*  are  ^  lower  and  Madras  Irrigation  1.      Aus- 
tralian Agrictiltaral   and  London  and  Glasgow  Engineering, 
howerer,  have  risen  I  ;  and  Bhymney  Iron  ^. 

The  latter*  of  allotment  and  regret  in  Earle's  Snipbuilding 
•ad  rimil— illg  Oospaay  (Liiolled)  were  posted  by  Messrs 
Chadwi^%  A«tomaoi>,  Collier,  aad  Co.  this  erening.  The 
total  nombw  of  share*  applied  for  was  9,600. 

TjuJM&aPB  SKaua  opaned  fair  with  firmn***,  but  on  thn 
eloaiag  of  aota*  large  •pceolatim  aaoounta  a  reaction  occurred, 
reaaltiag  ia  a  MMfml  and  important  decline.  Aoglo-Medi- 
lerraa—  *tock  Sand  at  a  reduction  of  5,  and  Anglo-American 
o(  8  oa  tha  waak.  British  Indian  Extension  and  French 
Ohhl—  *haM*  haea  givan  way  | ;  China  Babmarine  and  Mar- 
■■ills*  aad  Qibtaltar,  i  ;  British  Indian  Submarine,  |  ;  British 
Aaatraliaa,  Cuba,  aad  Faimoatb  and  Gibraltar,  i.  The  only 
ehaag*  for  th*  baMar  are  }  ia  Or*at  Northern  Extension,  and 
I  ia  Wa*t  India.  TsUgraph  Caaatraoiion  ahar**  ha«a  given 
war  1 1  oa  the  weak,  aflar  nadeiggiag  varioo*  flurtoaJtoai, 
whale  Heopar'*  Ooaetiautlua  ar*  |  lower. 

Monw  ^Thia  d^aituent  has  not  shown  any  grant  ao- 
HwiHf,  avavlhtlna  mim  iMportaat  awvaaaeat*  bar*  oooorrad 
ia  tiM  II  ililliii.  A  tmitkm  ria*  of  15  ba*  takwi  placa  in 
WhMJ  Bolkr.  wU)a  Saath  Wheal  Praao**  show  an  adraaoe 
ai  5;  Ca*t  Bamlt  aad  Taa-yr-AJlt  have  riaen  I,  Uingrton 
Dvvaa  aad  Saatli  Condarrow  \ ;  but  tbara  ia  a  decliaa  of  XI 
ia  Whaal  SatoBi  1  ia  W«*t  Cturertoe,  and  i  ia  Oasgrooa. 
TlMaafyfaalwaiatkafonifaMtkatiaafaUof  8  bEbar- 
Wdtaaa tka  vaak;  bel  DahadMarioaa  ba«a  abowa  weakneas. 

■KOKUrsan— Th*  ia«id*at  af  tiM  weak  in  the  foreign 
siAaagii  >»  tba  giawal  tarn  ia  faToar  of  tbt*  ooontr-  ~t  ■•, 
iman  to  hava  ba*a  ooaaiiaaiJ  by  the  rise  in  the  i 
Ob  Wedneeday  tba  qaototioa  raouveJ  by  cable  irum  .luw 
York  was  lU*}.  at  wbiah  gold  •eold  gn  ftoat  thi*  country  to 
AaMtioa,  botto^  it  ia  lOSt,  at  wbiab  thaaspartof  goidto 
A«ariea  woold  aot  ba  r*«aB*ia»n.  Tba  aaatia«*tol  m* 
dMMta  kafa  alto  ail  taraad  tbk  aflanoaa,  bUb  oa  Praak- 
(art,  Bmsak  AbHiwIiw.  Viaaaa,  aad  Paito  baiag  aU  laai  ia 
aad  with  diiBcalty  fladiag  bayan,  tnm  at  iim  bigbar 


The  minimum  prica  was  fixed  as  before  at  Is  lOJd  oa  all  the 
Presidencies,  and  tenders  on  Calcutta  and  Madras  at  Is  llgd, 
will  receive  in  full,  and  on  Bombay  at  la  lid,  about  iVo  per 
cent.  These  results  show  a  further  increase  in  the  demand 
for  means  of  remittance  to  the  East. 

BuLLiOK. — The  following  ia  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Laogley,  and  Blake,  on  the  transai:  lions 
in  bullion  during  the  week  :  — 

Gold. — The  dsnutad  for  gold  has  been  very  aotive  daring  tha  put 
weak,  and  in  the  sbiienafl  of  suppUo*  401,000/,  in  bars,  sororeigns,  nud 
foreign  ooin  bu  beeo  withdrswa  from  the  Bank.  Wo  havti  uo  arrivals 
to  report.  The  John  El.ler,  for  the  BnudU,  took  aj.uou/;  in.' Delta, 
for  .\leiandrU  (ton.),  took  62,000/;  the  Delta,  for  GhUc,  tv^ok  1  l,j:0/; 
the  Delta,  for  Bombay,  took  600/;  the  Delta,  for  M.tura.s  took  4,4001.! 
About  44,000/  in  Americao  saglea  has  baea  ohipped  to  Naw  Vurk. 

Silrartuw  been  in  good  dsmaad,  and  sales  have  been  effucieJ  nt  60)^  jd 
to  60{d  per  ox  standard.  Since  tha  ri»e  in  tbs  Bank  rate  of  discount , 
this  day  the  market  hu  become  quiatar,  the  Srst-uamed  price  being 
aboat  the  current  quotation.  The  Java  and  the  DautsohlauJ,  from  New 
Yoik.  brought  24.(K)0/;  the  Poonaii,  fruui  Alesiuidria,  brought  i'lUOO/; 
the  Douro,  from  the  Brazils  (sundres),  brought  31,000/.  The  P.  and  O. 
steamer  OelU  took  5,000/  to  Bombay  ;  with  thin  exoeptiun  ihu  bhip- 
ments  hare  been  exclusively  to  the  contiuenU 

Mexican  Dollars.— Owing  to  the  rery  limited  supply  of  tlie  old 
coinage,  a  oonaiderable  rise  in  price  baa  been  established,  salua  hating 
been  made  at  60 jd  per  oz.  The  new  coinage  has  been  sold  ut  .'<'J^a. 
per  ex  The  Penioauhur  and  Oriental  steamer,  Delta,"  took  2(i,000/  toj 
Hong  Kong  and  1,000/  to  Shanghai. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  U^d  to 
la  ll^d  per  rupee.  Tenders  for  the  India  Council  bills  were  roceired 
yesterday.  Applications  on  Bombay  at  Is  lid  reoaired  33  per  cent., 
and  in  full  on  Calcutta  and  Madras  at  la  Il|d.  The  minimum,  as 
before,  was  Is  lO^d  par  rupee. 

QuoUtions  for  Bullion.— Gold— Bar  gold,  77s  9|dto  77s  lOd  per  oistd  | 
ditto  reOnable,  78a  per  cs  std,  Ust  price ;  United  Sutea  gold  coin, 
7tie3dperos.  SUrer — Bar  silrar,  fine,  .'><  0|jd  per  oz  stii,  l.i...t  price  ;i 
ditto  containing  5  grains  gold,  &s  l^  to  os  1-^  per  oz  std,  lust  |>rice  ;| 
Mexicaa  djlUrs,  4s  11^  to  as  O^d  per  oz,  last  price. 

According  to  the  Gazttte  return  the  imports  of  the  procioui 
metals  during  thn  week  enJod  September  20  weio :— Uold, 
52,253/;  silver,  65,69U  The  exporU  were  :— Gold,  680,S/2/f 
silver,  326,443/. 

The  sum  of  892,000/  was  withdrawn  from  the  Bank  of 
England  to-day. 

Failubes  ISO  £sii)i.RRA88MENi8. — The  following  are 
announced  :— 

Messrs  Keep,  Parsons,  and   Co.,  of  Guildhall  chambers, 
Bosinghail  street,  in  the  Australian  trade.     E-ttimated 
liabilities,  120,000/. 
Mr  Charles  William  Byder,  merchant,  trading  at  Liver* 
pool  as  James  Byder  and  Sons,  at  Manahesier,  as  J.  0. 
Byder  and  Co.,   and  at  Pernambuoo,  as  Jam  s  Hyder 
and  Co.     Estimated  liabilities,  350,000/. 
Coupled  with  the  failure  of  Messrs  Muir,  Brown,  and  Co.,  at 
Glasgow,  the  above  make*  threu  considerable  foiiurus  within 
10  days.     At  a  meeting   of  Messrs  Aiuir,   Brown,  and  Co.'( 
creditors  an  o£Fer  of  6*  per  £  was  made,  and   a  committee  of 
investigation  waa  appointed. 


Tba  tMklar  for  400,000/  ia  biOa  oa  ladia  araca  nrnkftk  m 
W«da*Miay  at  tJk*  Baak  of  EaglMid,  wbaa  tba  bmmU 
•Ilattad  w«a  to  CaicatU  ZbiSMM,  aad  to  Boabay  ift.OOOt 


COURSE  or  THB  UOHANQES. 


1156 


THE  ECONOMIST. 


[Sept.  23,  1871. 


FUKlilGN   RATES  OF   EXCHANGE  ON   LONDON. 


Paris 

Antwerp  ..., 
Amstfrdam, 
Frankfort.... 
Hamburg.... 

Berlin  

Vienna 

New  Torli  . 
CalcQtU  .... 


Sept. 


iteat 

Rates  of  Eichango  on 

atea. 

London. 

.     21    .. 

26.40 

Short. 

-    21    .. 

26.31 

....               — 

-     21     .. 

11.83 

....               — 

-     21     .. 

H6.fl 

....               — 

-    21     .. 

13.6i 

....               — 

-    21     ... 

13.6} 

....    S  montbt'  date. 

-    21     .. 

6.17i 

....              — 

-    21     .. 

117.60 

....              — 

-     21     ... 

108j 

....  6G  davs'  si}?ht. 

-    21     .. 

Is  11, ',4 

....    6  months'  sigllt 

EXCHANGE   ON   INDIA. 
September  21. 

60  davs.  30  days. 

Calcutta   Is  "id  Is  n,\i  H 

Madras - 1»  lUd  1«  lUd 

Bombay Is  IW  id  1»  Hi'.it' 

Manritins 3  %  dls  2i  %  dis 

Colombo  3  %  dis  2i  %  dis 

Singapore *8  6d  4s  SJd 

Hong  Kong *»  6d  4s  SJd 

Sydney....! 1  %  dis  i  %  dis 

Melboome   1  %  dis  J  %  dis 

MEETINGS  OF   COMPANIES    NEXT   WEEK. 
Monday,  September  25. 
City  Offices,  extraordinary  general,  St  Clement's  House. 
Sambre  and  Meuse  Railway,  general,  Brussels. 
Zealand  Railway,  extraordinary  general,  Copenhagen. 

Tuesday,  September  26. 
Bedford    and     Northampton     Railway,    general,    2    Westminster 

chambers. 
Weymouth  and  Channel  Isles  Steam  Packet,  extraordinary  general, 
Jersey. 

Wednesday,  September  27. 
Caledonian  Railway,  extraordinary,  Glasgow. 
British  Gas  Light,  general,  11  George  yard. 

Toumay   to   Jurbice    and   Landau   to   Hasselt   Railway,   general, 
Brussels. 

Thussday,  September  28. 
Crystal  Palace  District  Gas,  general,  London  Tavern. 
North  British  Railway,  general,  Edinburgh. 
Friday,  September  29. 
Mauritius    Land    Credit    and    Agency   Company,   28   Fenohurch 

street. 
Aylesbury  and  Buckingham  Railway,  general,  Aylesbury. 
Ottoman  Railway,  general.  City  Terminus  Hotel. 
Varna  Railway,  general,  London  Tavern. 
West  Somerset  Railway,  general,  Taunton. 

Satdbday,  September  30. 
Certificate  holders  of  the  Foreign  and  Colonial  Government,  general. 


NOTICES    AND    REPORTS 


STOCKS. 
Chilian  3  per  Cent.  Loan. — By  the  47tli  redemption,  bonds  re- 
presenting 10,500/  have  been  purchased. 

India  5  i>er  Cent.  Enfaced  Paper. — The  India  Council  have 

fiven  notice  that  the  5  per  cent,  loan  of  1856-57,  amounting  to 
3,500,000/,  will  be  paid  off  on  the  16th  of  January,  1872,  but 
that  holders  may  receive  in  substitution  a  new  issue,  to  be 
called  "  the  Transfer  Loan  of  1872,"  bearing  4J  per  cent,  for 
seven  years,  and  4  per  cent,  thereafter,  such  loan  not  to  be 
liable  to  be  paid  off  until  January,  1882. 

RAILWAY  COMPANIES. 
Caledonian. — The  following  is  an   analysis  of  the  revenue 
accounts  for  the  half-years  ended  July  31, 1870  and  1871 : — 

1870.  1871. 

£  £ 

Gross  receipts  1,002,047  1,070,843 

Worl<ing  expenses 484,337  603,6M 


Net 617,710 

Add  prerloas  balance    3.088 

620,798 
Deduct  preference  charges  432,t72 

Available  for  divi''end  

—on  the  ordinary  stocic  at  the  rate  of  3i 
per  cent,  per  annum  

Surplus 


667,223 
1,177 


608,400 
436,004 


133,386 


84,366    (4ip.c.p.a.)       128,606 


3,88U 


3,870    

Capital  Accontit. 

Expended.  Keccived. 

ToUl.  Slst  January,  1871 ™ 22,670,746    22,643,010 

I>uring  tbe  half-year 262,680    278,730 


Total,  July  31,  1871    22,923.426     22,823,740 

The  purchase  of  the  waggons  on  the  line  owned  or  leased  by 
the  traders,  is  being  steadily  proceeded  with,  almost  8,000 
having  been  already  acquired.  The  directors  are  endeavouring 
to  convert  a  large  portion  of  their  debeutm-es  in  4  per  cent, 
debenture  stock. 
Kettering,  Thrapston,  and  Huntingdon. — The  receipts  for  the 

East  half-year  amounted  to  11,174/,  and  for  the  corresponding 
alf  of  1870  to  8,918/,  showing  an  increase  of  2,256/.  After 
deducting  all  expenses,  4,322/  remained,  which  would  admit 
of  a  dividend  at  the  rate  of  5  per  cent,  per  annum  on  the  Con- 
solidated A,  or  preferred  stock  of  the  company,  and  of  2  per 
cent,  per  annum  on  the  B,  or  ordinary  stock,  leaving  a  balance 

Lancashire   and    i'orkihire — London   and  NorthAVutern. The 


terms  of  an  amalgation  have  been  aiTanged  between  the 
directors  of  thess  two  companies  upon  the  basis  that  the  Lan- 
cashire and  Yorkshire  ordinary  dividend  shall  always  be  i  per 
;ent.  per  annum  above  that  of  the  London  and  North- 
western. 

Midland  Great  Western  of  Ireland.  —  Capital  expended, 
3,810,134/.  The  traffic  receipts  for  the  past  halt-year  amounted 
to  159,477/,  and  for  the  corresponding  half  to  123,180/,  show- 
ing an  increase  of  36,297/,  or  about  29J  per  cent.  To  the 
159,477/  was  added  3,853/  for  receipts  on  the  Royal  canal, 
1,764/  for  rents,  61/  for  transfer  fees,  83/  for  interest  on 
Government  stock,  and  2,704/  for  dividend  on  Great  Northern 
stock— total,  167,943/.  Prom  this  was  deducted  87,525/  for 
expenditure  on  the  railway  and  canal,  and  35,911/  for  interest 
and  Great  Northern  and  Western  rent,  and  loss  on  Athlone 
and  Galway  Railway,  leaving  44,507/,  to  which  was  added 
10,566/,  surplus  from  last  half-year,  making  55,073/.  Out  of 
this  the  directors  recommended  a  dividend  at  the  rate  of  5  per 
cent,  per  annum  on  the  preference  stock,  and  4  per  cent,  per 
annum  on  the  consolidated  stock,  amounting  to  43,144/,  leav- 
ing a  balance  of  4,430/.  The  company  will  receive  55,000/  for 
the  transfer  ot  the  telegraphs  to  Government. 

North  Britiah. — The  following  is  the  revenue  account  epito- 
mised for  the  halt-years  ended  July  31  in  1870  and  1871 : — 

1870.  1871. 

£  £ 

Grosi  receipts    737,414  764,185 

Working  expenses    407,188  412,636 


330,676     361,9«6 

Deduct  preference  charges 328,910    336,669 


1,666 


16,408 

1,512     (l}%p.a.)       15,122 


Available  for  dividend 

— Edinburgh  and  Glasgow  (ordinary)  at  the 
rate  of  \  per  cent,  per  annum 

Surplu 163    «. 288 

Capital  Account. 

Expended.  ReceiYed. 

£  £ 

To  January  31,  1871   20.3«),286     20,021,273 

During  the  half-year 267,420    605,034 


Tot*  20,630,706    20,626,307 

Of  the  capital  increase,  103,500/  was  due  to  the  conversion  of 
"  Lien  stock."  During  the  half-year,  263,253/  debenture  stook 
has  been  issued.  The  earnings  on  the  Coatbridge  line  are 
stated  to  have  been  satisfactory.  The  North  British  have 
agi-eed  to  work  the  Forth  and  Clyde  Junction  Railway  for  30 
yeai's,  at  50  per  cent,  gi-oss  receipts.  The  following  extracts 
from  the  report  show  that  the  rivalry  with  the  Caledonian 
still  continues : — 

After  protracted  opposition  on  the  part  of  the  Caledonian  company 
before  both  houses  of  Parliament,  the  North  British,  Arbroath,  and 
Montrose  Railway  Bill  was  passed.  Under  an  agreement,  this  line  will 
be  worked,  managed,  and  maintained  in  perpetuity  by  the  company  as 
part  of  the  North  British  system.  On  tbe  application  of  the  Nbrth- 
Eastern  and  Great  Northern  companies,  facilities  were  granted  to  them 
for  passing  their  English  and  Scotch  traffic  over  the  railway  ;  but  the 
clauses  submitted  by  the  Caledonian,  on  the  ground  that  their  local 
traffic  required  protection,  but  really  to  limit  the  competitive  powers  of 
the  new  route,  were  refused,  and  prcTision.>i  adopted  which  remove  any 
doubt  as  to  the  company's  powers  to  use  the  Montrose  line  for  all  the 
purposes  of  through  and  local  traffic  contemplated  by  Parliament  when, 
in  passing  the  Scottish  North-Eastorn  Amalgamation  Act,  it  recognised 
the  necessity  of  a  new  line  to  Aberdeen.  The  Jlontrose  railway  will, 
along  with  the  Tay  Bridge,  secure  to  the  company's  short  and  most 
effective  route  between  the  north  of  Scotland  on  the  one  hand,  and 
Dundee,  Edinburgh,  Glasgow,  and  England  on  the  other.  Although  the 
North  British  Compatiy  are  precluded  from  contributing  towards  tbe 
undertaking,  the  directors  individually  will  subscribe  for  shares,  and 
they  trust  that  the  North  British  shareholders  generally  will  identify 
themselves  with  a  railway  whioh  will  be  under  their  control,  and 
worked  entirely  in  their  interests.  From  the  report  by  the  engineer  it 
appears  that  satisfactory  progress  is  being  made  by  the  contracton 
with  the  Tay  Bridge  works. 

North  British,  Arbroath,  and  Montrose  llaihray. — Capital, 
170,580/,  in  10/  shares.  This  new  line  will  connect  Dundee, 
Arbroath,  and  Montrose,  and  will  be  worked  by  the  North 
British  in  perpetuity.  The  North  British  directors  having 
subscribed  for  a  portion  of  the  capital,  only  150,000/  remains 
for  allotment.  The  new  line  will  form  part  of  the  North 
Britiah  through  route  to  Aberdeen. 

Portpatrick. — The  revenue  for  the  half-year  was  12,326/,  and 
the  net  balance  6,818/.  The  sum  divisible  amounted  to  5,4181, 
out  of  which  they  recommended  a  dividend  at  the  rate  of  2  per 
cent,  per  annum,  free  of  income  tax,  being  an  increase  of  one- 
half  per  cent,  as  compared  with  the  corresponding  period  of 
last  year,  carrying  forward  1,065/. 

Tottenham  and  Ilampstead. — The  adopted  report  stilted  that 
the  gross  receipts  for  the  half-year  had  been  4,198/,  of  which 
2,904/  had  been  placed  to  the  credit  of  net  revenue.  After 
payment  of  the  5  per  cent,  dividend  on  the  Great  Eastern 
Railway  st«ck,  the  amount  standing  to  the  credit  of  the  net 
revenue  account  was  11,750/.  No  substantial  progress  has  yet 
been  made  in  the  settlement  of  the  aflTairs  of  the  company. 
[Continued  on  Paob  1160.] 


=.   I 


Sept.  23,  1871.] 


THE  ECONOMIST. 


1157 


BANKERS'     PRICE     CURRENT. 


BRITISH  Ft'.VDS,  INDUS  GOVERNMENT 
bKCCBITIES,  te. 


DiTMad 


~] 


IlKmsa  Fcra*. 


Jit.  t  Jaljr  *  _. ")  per  Cm. CasMti 

Do  <»- A<«aa«.  Om.4  . 
A.r.I  S  Oct.  5...  3  tx  -  C««.  VWarat  ___ 
Ap-il  *  Oct.  i,-  Nc*  :  |Mr  CMi. . 


Jw.  t  J«)T  *  - 
Ju. »  Jo*7  i 
Jan.  *  JdIt  * 
Ju.  *J>W* 
Ap<Ut  Ocl.(„ 

rtk.«A*c.t 

Ibr.  II  S-H-  U 
J«M  11  Dm.  U 

Jul  I  J«iT  t  _ 

JuLl.'Dly  (_ 
Afcflf  Octi» 

i«M   I     IVC    1    .. 

J«M  1  Dm.  1... 
Jw«l  ttacl... 
r«k.  M  Aac  IC 

Ibr.  n  S»f>.  10 

MM.n  ••«.>». 


Dot       — 


Ju.  UM 
JmlIWI 
Jaa.  MTl 
■w'  •*  __-»_  Jas.  W 

0o Aw.  IM 

!>•:•..-■.■.?  f«  I  Aag-m 
Bk»«|Vc    C       >Mel.S)%. 

D«  MM  -m  .  •  mK  — 

b>  A«  C'lr^.  '  <•««   a 
lB<i»  a«««,  W  '.  Afr.  laNlKTI 

l»»i% Jay.MH"' 

Da  4% Oct.  UMIOS) 

DaEa.iw<l  l>a|»-.  4% 

Da  «a  (  % .iaa.  MH 

Pa  *>  M  \ May.lMI 

l>o4aiX  Ba^wDklkHn 
r>«  ^  f  \  — 

Uo«ai% 

Da  Dakaa.  *  *.  .  Aafim 
,  'f: — 


Da«"  I  * 
M 
Bkan-. 


CVal^ 
Prieaa. 


m  lair 


FOREIGN  STOCKS,  BONDS,  tc—QmtmmmL 


Dai. 


Mar  KoT 

Jaa."jal; 
Jaa.   Ja  j 

Jaa.    Jal; 
Jul* 


Vast 
Dial 
la». 


d 


Cloaiiy 
Ptott. 


Jas. 


NAi«rmau  Coofcd.  6  % 
Uo  2ad  taaaa  ... 

Ptnirtaa,  luM  ...  t  % 
Do  1870  „  «  % 

Portufurae.  *&3-67  S  % 
l>o  l.se»  3  % 


106      6i 

IM  H 

tt  W 

74  7i 

M  9«i 


Mar.  Sept. not an|<ll«ISuMUn.ll£!I,Xul  i  %    87    89 


i«ta«oct.f.. 

Ayafl  I  Oc .  I    (TwaitUa^^  i 

J«ta  I  <M.  l_Oa*la  «f  Laa- B4a.  UT;.  ^  ^IflS 

JaaalD»cl~.'    Da        «a  ia7K4|%l<«  « 

A»»Jalrt-     Da         «a  lM*.4ixiOSi  4i 

Afrt*0(t.»—     Da         Aa  lnl.4>%  liW  1 


rORCIQN  8T0CKB,  BONDS,  Aa 


^aaL    Jat; 


■    M 


•41  &jtSrz 


J4A.  Jn  J 
Jana  Dae  1 
May  KoT.  I 
May  Mot.  ~ 

Apra  Oet{  1 

Afril  Oct.  1 
Ai«ll  Oct.  .. 
ApiU  Oct.' 
May  KoT. 
P'hL  Aa«. 
Ma  .Sail. 

JaB."ja)T 

Jaaa  Dae. 
inm  Dae. 

JaiL  Jaly. 

Jaaa  Dae 


aii  'Aac 
•Falk 
Mr.TS 


At>'il  Oct. 

J«a,   .irlr  .. 

Ap  :.  Oct  1 

Mar.  Kept.  1 


a.tt 


Jaa. 
Jaa. 

Jaa. 
Jaa. 


Jaly  1 
Jalyl  .„ 
JalT{  1 
July'  ... 
Jaly  i." 
Aaj.  ... 

CatVLiaW  „ 
CaaikiaWaMappUaa 
CaiV.UW4atapp(M 
CoaiklSW  aat  appUad 


rub. 

Ap<ll 


•'.Not. 
Mar. 


'Jaa. 

•Jaa. 
'Jaly 
'Jaly 


:i 


Do  18U 4ix;  »1    n 

Do  1M80 *i% 

Vo  isn s  % 

Da  tm t  % 


Dae. 
Oec 

Oct. 

^Dac 
ttv. 


Mo*. 

Not. 
•May 
Sapt. 


Da  <la,  841 16«~.  t  % 
Dada,18M,I00l  i  %\ 
Da  *>.  841  Ma...  t  %l 
Da  (Nida.  HailJ  4  % 

Da  1870   ..» 4  % 

Do  1871   ~  4  % 

Da  da  ML 

•  « 

Do  BaMdL 

«\ 
Ian    S  % 

Swadlak  ProTBt -al 

MorKamLoaa  4  % 

DaOaanniBtl!«t4>%   ... 

Oa  do,  1888.. —  6  %  103 

Tartiik,  1814 «  %   84 

Da  I8W  ««.«  «  -v   «1 

Do  lOOL 

Da  188S 6  •.'  64 

Da  lOOL I  87 

Da  1881 8  %l  80 

Do  1884 I  %  44 

Do  1885  8  %l  81 

Do  Goarantaad..  4  %  101 


73  74 
8)4  8»i 
"     87 


. 6  % 


4 
87 
83 

«7 
88 
82 
*» 
81 
1 
••i 


Da  1888 
Do  100L».. 

Vanaaaa'a I  •;     8      8 

Do U<-.     4     4 

Do  1883   «  X    17    18 

..  Do  1884   4  %    17    l» 

Xvtc— UMdnd*  an  Uia  bafora-in.nUaaaU  atucka 
paya>>le  In  Iy>ndo>i 


Jaa.  Jaly 
Hay  Maa. 
Jaa.  Johr 
April  Dai 
Mar.  «apt? 


Oal.  .an,  u  ISf  ...  2i%i 

Dodo  «{%: 

DalciiCML,asl2(  Ji%; 

Dado  _ 4  %! 

rmw  raiaa,xlS(  M\l 

Do  <io  ..„ 3  %   44(  Mi 

Italian.  a<  SU   .„  4  5i!  48    Mt 


*  1  •>•  otawloita  an  jiuiij  ia  tba  caa<  of  atocaa  to 
arkkh  a>la>laka  are  praixad.  In  almoat  all  other  caaoa, 
wkaca  llMfa  are  drawlBfi,  half-yearly. 

OOU>NIAL  GOTKRNICENT  SECURITIES. 


Aalko. 
riaad 


MOOOO  Ja  <  A  .laly 
lOOOOO  4|.l  *  Oct 

Iaa;  Jaiv 

Peb4.Aac 

M  r 

>aiA  aiy 
)t  Jaly 

Apt  «  Oal 


1188081  Jaa 


UWIdasda 
Daa 


J» 

J<x 

4."- 
I.f 
J.f 


.      _    I    I)*Ca>M>8i  _ 
latVlMiaM.  aata..—.  I  % 

"**•  L.P*'*'* 8  \   _    ~ 

Br^oirr  Uaa-14  \   r< 

Utf — 
I>a 
i.«  11 

%<  »    8t 

M    48 


'4 


liiiiiiiTi.»iii8^<B 

•oartlk   iBaiVa  »  »   «•    w 


-       _  IK 


Da 

DaLaM  Waaa 


Biltlak  ColoaUda,!  87> 

Do  I8H4 

Moda,  1877-«4  ....„ 

Da  

Da  

Da  . 

Da        In  r.n<'.  Mk. 

Da      I 


■a  J.  DaaOapaa(( 
,_.     _  .        u^ 

Do 

lla 

Do 

Caa'a^.  1878 


I«V«MM>.. 

1881  


1871 

iaa*  i88s.„ 

MaaHt  aa,  18(8......... 

Da        1878. 

Da        1881... 

-  _,  Da        1888-88  ... 
Mot  M8«nM.CanM887-74 


107 

ISt 

100 
100 
101 
ln8 
111 
08 
10 

lui 

108 

101 

II 

l(» 

lor 
in* 

108 

i'l 

IIO 


-•laa,l«7l  ra 
da  l^r.       ■ 


JaaAJaly     Da  fad.  by   r- 

draw. 'at. 

Jaa.Jal,     «•  ^fJ-J^J^,} 

Jaa»  Jaly  Maw  Saaiaad,  laal    .. 
J*'.  Jal«  Du 

;s*  • '»• 

•  Ha   .8 


•  •.pi 
t^mmM  Daa 

tMB»Apl  A  0.1 


U9T48a«>»«  vMif 
■HMJaaaJolyS. 


Do 
It* 

l*a  l«,l  ... 

U^  jl>a.ol  4aa.> 
|Mr.U3.lwi( 
i»;i 
i»- 
i»- 


»x\mi 


•>".  lul 
If,  inp 

-.  ino 
•  \  !<• 
a%ill 


108 

1044 

1041 

101 

101 

lot 
104 
114 
III 
III 
104 
III 
KM 
114 
108 
\l» 
111 
111 

li'i 
111 
)ii«i 
iin 


101 

108 

lit 

lao| 

Inl 

III 

lU 


•aaAJalt 


Jalfl        IK.         I- 

i.«aaAJa«ylraaa  aalaa.  I*K 


.0% 


>4a.. 


i 


104 
l<« 
KW 


III 
III 
IIO 
ItO 

liii 

114 
M 


AMERICAN  STOCKS. 


Kama. 


Ba- 

Jaem 
able. 


Coiled  SlakaVaOyaara...  6%' 

l>o    

Do    „ 

Do    

Uo  18e7.S71.348.3SU>lal,) 
iaaufd  up  tu  17  Feb., '80) 

l)o  1T40 

L04.Ui4na,  Old 

Do       hew 

I>o       Levea 

Do         do.._ 

Do         do 


Do   .._ _ 

Do    „ 

VIryinia  8late  

Do    


•%; 

8% 

■  4% 
«% 

■  •■«>; 

.  8% 

.  8% 
.  8% 
,  4%! 

.  «%| 
.  «% 
.4*1 


1881 
1884 
1884 
1874 

1887 

1*04 


1874 

18»4 
1800 
1888 


Par 

DoUar. 


4a  8d 
4a  ad 
4'>6d 
«>8d 


•  Od 

4i6d 

4a  6d 

4a  8d 

4«6: 

4i«d 

iterlln( 

Sterling 

Sierlini 

Sterhiiv 

4i«d 


Cluatnf 


81|8S 

88  81 
B1(M 
8»t  80i 


68  70 

68  80 

•8  88 

88  88 

86  88 

80  64 

61  43 


A.AC.  W.  N.  Y.eec.  I  Mcrt.  7% 
ly  ■;  •chofl'.heinu  Ona. 

Do  2  Mon- 7% 

Do  I  ischofTiheimtCeru. 
DoProttivlvanlal  M>n.  7% 
Do  fiim'holT.belmit>.  ta. 

DotMort 7% 

Do  rtlachi>fl'f,Selmi(.  erta. 
Do  Con.  Murt.  Bond**..  7% 
Do  B  laebofla-ialaiaCai  ta. 
Do  Ex.  roapofu  to  be) 
rDadadrminA-ilt.'«7> 
taJaB..'7l.bolhlncl.J 
Do  Baor^niiatl  n  Sep.  7% 

Baltlmo.-e  a  i,  Ohw 6% 

I'en.  I'aciec  o(  CaKomia.  8% 

Deu*  Mil.  1  MoiuBunda  7% 

Do         2         i-o  8% 

Erie  Auara.  100  do  a  all  pd. 

Do     TtcketofProtac- 

IMa(  oai.attelid 

Do     r%  nreC    do— . 

Do     6%  Cot.  Bonda. 

Do     I  Mortta;;a...._  T% 

Da     1       do       7% 

D«.     1       do       7% 

nUnoia  C«  Iral,  100  dub 

Sharaa  a'l  paid 

Do   6X 

Do  Kedemii.  Xurt.  Ilnda  6% 

Do       7% 

Ullnola  A  8l  L  uU  iiiltl|[a 

lat  Mor.(ar.e 7% 

MartetUAUnclnnaUKalL 

Uooda 7% 

MIchlfan  Central,  Sliiklnf 

Fund,  lat  Mort.,.- 8% 

Mlaaonrt.  Kanaaa,  It  Texaa, 

l<t  Mun.Uold  Bonda  7% 
New  Jeraav.  L'ultad  Canal 

and  ll'll. 6% 

Ito  do  8<-r  p  8% 

New  York  Caulral,  loodola 

Sharaa 

Onfoa  and  CalKoroU  __  7% 
Paoaau,  lod  Uonuf  ...  7% 
Do      Oaaaral  Mortfaga  7\ 
ranaaylToa,  40  liola  aharaa 
Do       1  MorrHia  ...  8% 
Da       1       do        ...  8% 
Do       Oeoaral   Mutt.  8% 
PkaadalpMaAKria.  latk 
Mart.,  ((ua.  by  Paoa-  > 
a>lTanlallaiLCa.)  ...) 
Do        wltli  oni.  to  tia 
pd.lnl'niladal. 
Phlladalphia  and  Maadiaf 
40MiaalM>aa  .».._.. 
Do  Oaa.  Coaa.  Mono  • 

Sertp.  all  paM  8% 

Do  aw  paid   .............  8% 

Unloa  Pai'iAa  Uad  Oraat  7% 
Wa.t  Wlaaaaala.  Matlr.'d, 
LaadOraat,  Mncv 7% 


1880 
IMl 
1877 
1881 
1880 


4a  8d 
4i"6d 


4a  8d 
lOOtpald 


4i8d 
41  ed 
4- ad 

4a6l 

4a6l 
4a  6d 
Swriinc 
4a  6d 
4a  8d 
4a  6d 

4a  8d 

4a  Id 

Starltnt 
4a  8d 

StaiLnf 

4a  4d 

4)8d 


Starling 
TWpald 


1871    Sierilnp 
1887    Btarlla* 

Z    I   da'sd 
...    I  Siarllui 

1810   Btarllof 
i 

1881    8iarlta« 


4a  88 


1887 
1878 
1883 


1876 
1876 


1881 


•tarllag 
SMrInt 
all  pi' 


88  to 

SO  86 
»  80 
80  86 
«li<Ui 


84  86 

V6  87 

84  88 

71  73 

68  71 


S4    Mt 


67 


108 

loi 


81i  86i 
80    88 
88    88 

71    74 
88    84 


71  H 
88  101 
80    88 

10  u 

loii  IM 

84t«Si 

87    88 


or  w 

40    40 

M  iiii 


•  laMwd  l,r7UW(-raa>r«ad  lar  aaakaoio,  8MM00L 
BANKR. 


8O0OO' 


4% 
4  \ 
4  % 


l*«- 


Jio 

..    40 
A.  .J  ...    14 

Aacx'-Auairiai }   OB 

Aa«tu-k«yt4laa  Itk.' 

LMied    _ ;  m 

Aagta^afioailaa  ...  m 
Aaalu-liBlUa.  aa,  |.  o 
Hank  u(  A«.lr«lM><    40 


n  m 

51 
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BXyKS— Continued. 


Aatho- 
lised 
luue. 


Divi- 
dend 
per 
aiiimm. 


60000  12  % 
SOOOO'  7  % 


6000  8  % 


6000 
20000 

202600 
6000 
6000 

100000 


20000 


8  % 
6  % 
10  % 

a  % 


4000M  6  % 


8  % 


13000  ... 

23000i  ... 

60001  10  % 

40000;  10  % 


Name, 


60000 
60000 
60000 
22500 


8  % 
18  % 
20  % 
71  % 


60000 

10% 

26000 

4  % 

10000 

4% 

100000 

18  % 

15000 

6% 

20000 

6  % 

8040 

6  % 

300000 

8  % 

30000 

6  % 

lOOOC 

20  % 

66000 

20  % 

22500 

60000 

8  % 

60000 

10  % 

60000 

6  % 

60000 

13  % 

20000 

20  % 

4000 

20  % 

17061 

4% 

10000 

4% 

40000 

13  % 

80000 

20  % 

English  Bank  of  Uio 

tie  Janeiro,  Lim.... 
English,  tjcouisu,  <IC 

Au8tral'i>n  tjluart-. 
Hon?t(ng«tShanfchal 

Bank  Corporation. 

Do  Xew   

IiMfit  rial,  Limited ... 
liupe>  a:  Oitumaa... 
loitlau  I 

Do  New    

Land  M-.."i;  a  -eUaiik! 

of  Indie,  l.iTiter..i 

D.i6%l)?L.i.   ..;«' 
1864  •■  rCOy  e 
tjotiii.  Bt.  or  A  c:.i<] 

J:  Si'i  A  nrrica  1. 
iA>nd.  lb  B-  a^itlan ,  L. 

Do  Ne.v    

'o  1.  &  K.Pi^ie,  L 

Do  ^,■ »    

1,0  It'.  C  f  .of  Aas. 
I.oi'do  1  ai*tl  CjtioL;.. 
ijOni'Oii  Jt)  rii.  Stock. 
Ixiudo.)  ard  Priviu- 

ci-tl,  Ltmitt'd  ' 

Loud.t&S.Francisco  l.| 
Iioudon  &  ■*.  African 
Lond.&  ti.  Wi  stern  L 
(.ond.ib  Weslmius'.er 
Merchant,  Limited  ». 
Metropolitan,  Llm...| 
Mi'ilai.ti,  Limited  ... 
Nati  na^of  Australas 
National  of  )>pool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  iss.at  lOp 

National   

New  South  Wales... 

North-Western  

i>riental  iik.  l.'onor. 
l^rovincUl  of  Ireland 

Do  New    .... 

Standard  of  Bliti^h 

8  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Austr..!lia... 
Union  of  Tjondon 


20 

20 

26^ 
2S- 
100 
20 
26 
26 

20 

100 

30 

100 
20 

100 
26 
20 
60 
60 

10 

10 

20 

100 

JOO 

100 

10 

100 

5 

26 

100 

20 

20 

60 

20 

20 

25 

100 

10 


20 
46 

n 

40 
10 
20 
20 
16 

*i 

10 
20 
20 
20 
25 
10 
20 

4 

6 
42 
12 

6 
30 
20  j 

74 
25 
26 
10 


Closing 
Prices. 


12  m 

19  20 

41  43 

33  S4 

21  22 
12  12J 

22  24 


i     i 

84    86 

19  20 
23  24 
3i  4i 
47  49 
Hi  12i 
25  26 
65i  664 
434  *ii 

34     4 
14     15 
144  164 
11}  12t 
644  664 
25     26 

8      84 
21     22 

44     64 


35    37 


100      26 

100      10 

26  '  26 

60  i  16 


ii 

4,5 

92 

94 

16 

17 

4 

6 

44 

46 

44 

46 

TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

1 

Paid. 

1676000 

43000M 

28000 

64000 

46000 

Stock 

Stock 

64 

10 

10 

100 

100 

64 

10 

aU 

120000 

10 

aU 

42600 
16000 
66000 

10 
10 
10 

8 

all 
all 

40000 
60000 

10 
10 

all 
all 

17000 
13000 

26 

10 

all 
all 

12000 

10 

all 

saooo 

10 

24 

9000 
68000 

26 

8 
all 

280000! 
73226 
66000 

stock 
1 
10 

100 
all 
all 

Name. 


Closing 
Prices. 


Anglo-American,  Lim... 
Anglo-Mtiditrrnean.Lim. 
Do  New... 

British  Australiitn,  Lim 
British  IndiaaEx;«:n8ion, 

I  imitetl   

Britihh    Indian    Subma- 
rine, Limited 

China  Sulundrine,  Lim.. 

Cuba,  Limited  

falmouh,  Oibr»Iiar,and 

Malta,  Limited  , 
Gieat  Northern  .... 
Great  Northern  China  & 

Japan  Exteni-ion 
Indo-Kuropean,  Limited 
Mar?eilles.  Algiers,  and 

Malta,  Llmiieu  

Mediterrunean      Lxten 

sfon,  Limited 

Panama  &.  South  Pacific, 

Limited    

Keuter's  , 

St^'ci^id    'lrant>atlaiitique 

I-rancals,  Limited 

Submarine  

Do        Scrip 

West  India  and  Pauama 

Limited  


110 
167 

si 

lU 

8i 

H 
7i 

14i 

12 

11 


7J 

4 


111 
170 

"sk 

lU 

8} 

102 

16 

124 
13 

8} 
6 


19i 

246 
2i 


20} 

256 

2J 


6}      64 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Sccreta  y  of 
State  for  India  in  Council. 


Deben. 
CtplUI. 


£ 

Z37S96 

681700 

lOOOUO 

129240U 

1806300 

SOOOOOO 

1000000 

440000 

1968600 
1074460 
883900 
178600 
100000 
42900 
918600 
4M800 


188800 
660000   IW 


Name. 


Bo.ubay,Baroda, and  C.India  6  % 
1)0  do  6  % 

Do  do  44% 

Eatllniian 6  % 


Closing 
Prices. 


Do         6  % 

Do*       „ 6  % 

D...       44% 

Do'        44% 

l-^a^fm  Beniial  6  % 

Great  indian  PeninsDla 6  % 

Do  6  % 

Do  44% 

(■rest  Sontbem  or  India  6  % 

Uo  44% 

Madras 44% 

l»o      6  % 

I'o     6  % 

MOOtl  Oudn  and  Kohllkund,  LImiteu  6  % 


Sclnda  lludus  FlulUla) 6  % 


104  106 
104  106 


100  102 

99  )0l 

100  102 

100  103 

102  lot 

104  106 


105  107 
i06  107 
ItM     106 


104    lOJ 


*  Tiaiutvabia  bj  aadaratiiiuit,  wltbeut  slaaip. 


INSURANCE  COJIPANIES. 


Autho- 
rised 
Issue. 


60000 
IIXKIO 
34O0O 
3000 
60000 

20000 
6000 


Divi- 
dend 
per 
annum. 


4  % 
16  % 

6  % 
10  % 

10  % 
6  % 


10  % 

7J  ", 


60000  20  % 
4000  40%&b 
6100:  44  % 

SOOOOj  5 

10000 

2(XM)0 

40000 

10000 
26000 
6000 
20000 
20000 


6  % 

6  % 

6  % 

6  % 


120004  •  •  sh. 
76001  10  % 
13453|  10  % 
50000:  15  % 
100004;  pr  8. 
lOOOOOl  10  % 
20000]  6J  % 
87604'  20  % 


4.%26 
3.0SC2 
■kHKX) 
10000 
20000 
60000 
10000 
50000 
otKitX) 
40000 
40000 
40000 


2600 
200000 
GS9220( 
lOlKXHI 

1500 

4000 
100000 

10000 
40640 

6000 
60000 


6  % 
SO  % 

5"% 
41-J  % 
10  % 
3S}  % 
10  % 

28"% 
10  % 

5  pr  sh. 

6  pr  sh. 
124  % 
80  % 
20  % 
11?  % 
724  % 

22/  l>r  s 
40  % 

6  % 
10  % 

37  % 
10  % 


All' -no  Brit.  ,te  For. 

Do  jilarine    

Atlas 

'Nrpus  Life  

British  an  I  Foreign, 

Marine,  Limited... 
Church  of  Knelaiid 
(•ieiicil,  Medical,  & 

General  Life    , 

( ^ommeicial  Union  . 

County  

Cro«n 

Ii.agle 

I^quitv  and  Law 

Knff.ttScolt.l  ,aw  Life 
Knt  list)  and  Scottish 

Marine,  Limited. 

General 

Glfbe  Marine,  Lim. .: 

Grcttham  Life 

Guardian 

Home    and  Colonial 

Marine.  Limited... 

Imperial  Fire 

Imperial  I.ife 

Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancashire  

Leyfll  ifc  General  Liff 

Livcipool  &  London 

Hre  and  Life  ... 

Do  Globe  (1/ anus) 

London... 

Ijontl.  &  Lancas.  Fire 
Lond.  &  Lancas.  Life 
Load.  ,fe  Pruvin.  Law 
Loiid.tfeProv.  Ma.ine 

Marine  ...; 

Maitime,  l.imitcc. 
.Merc  asts'Marine.L 
N.  Britisli  &  Mt^rcan. 
Ocean  Marine.., 
OnciitaitK  Gi.Marloe 

Pelican 

i'htsnix 

Provident  Life   , 

Kock  Life 

iioyal  b.xchantie. 
Royal  Insurance. 

Union 

Sun  Fire 

Do  Ufe , 

Thanlet  and  Mervey 

M.trine,  Limited... 
Thetis  Marine,  Lioi. 
UnitJii  Marine,Liver- 

poul,  Limiied 

Universal  Life    

Universal  Marine,  L 


100 

6 

Stk 

20 

200 


Closing 
Prices. 


11} 


104  11 


12    13 


64    6f 


^  64 


4i 


3S    3J 


2       24 
33     36 

184  19 


10 
10/ 
100  1 
3 
20 
all  I 
all  j 

2  I 
6 

6 
10 
6 


74    71 
8t    94 

loj  104 

14"'l6 


GAS. 


Aftiio- 

a> 

rised 

St 

Issue. 

X 

40000 

5 

10000 

6 

17190 

26 

20000 

20 

10000 

20 

10000 

20 

4000 

60 

4000 

26 

2:!406 

10 

mm 

10 

120(K)0 

10 

loooo 

10 

26000 

10 

20000 

10 

12000 

26 

1600000 

Stck. 

26000 

10 

20000 

134 

66000 

60 

3000 

40 

3000 

10 

3000 

20 

260()00/ 

Sick 

Paid. 


liooo 

3(KXK) 

3(1000 

27(HX1 

I4UHK)/ 

300000' 

6(KMl 

34000 

4000 


4000    124 


20000 
16000 
10000 


20000    10 


10000 
10000 
20000 


25 
6 
6 
20 
8t  ck 
Sto 
20 
20 
60 


all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
10 

5 
43} 
all 
all 
20 

loo 

all 
all 

24 
all 
100 
40 
all 
ali 
all 
all 

24 
all 

6 
all 

9 

9 

1 


Name. 


Bom')     .  Limited 

Do  ■  0  New 

Cotnmefcial    

Continental  'Jnlon   .. 

Do  to    k     

Do  ;*o  '.  "o  oreference. 
EqulUb  u 

1)0 

European    

Do  New  

Gas  LiKht  r  il  Coke,  A- 

Do  B 

Do6%pf.conv.(l8tisa) 

Do  (\  10  %  pre/ereuce 

Do  D  do 

Imperial  

Uo 

Do  New,  1,170 

Imperial  Ctintinental 
Independent  

Do 

Do 

London    

Do  I  arliamentary 
Oriental,  Limited 

Do  New  

PliUDlx    

Do 

Do  New  

Ha  cliff. 

liio  oe  Janeiro,  I  imitcd 
8ou'h  Metropolitan  

Do 

Do 

8uir  y  Consumers 

Do 

Westiro,  A 

Do  U 

Do  C 

DoD .... 


Closing 
Prices. 


64    7 
64     6} 
44    46 
26     28 
11     114 
26    28 


164  16J 

s:-  8} 

lOi  17t 

7  8 
13     14 
20     204 
4i     13 

173  176 
IC)  10} 
7}    SJ 
73    76 
68    70 

8  9 
24     26 

176  178 

■74  "s 

3i    44 
3C,  364 
89    91 
67    69 

33  36 

34  36 
88  90 
214  224 

7«    84 
171  1S4 
n     12 
I7i  184 
16     17 
16    17 

4     44 


DOCKS. 


AUtho. 

i 

riscd 

Issue. 

tc 

Paid. 

£ 

1066638 

Stock 

100 

19347 

60 

60 

6766607 

Stock 

100 

1062600 

100 

■II 

600000 

St.ei- 

1(X) 

360866 

Mocl. 

100 

887071 

8luck 

100 

Namfl. 


East  and  West  India  .. 

Hull 

London  and  St  Katliarlne 
Do  Debenture  bUick  4% 

Milwall    

8uuttiiunpion 

Siutey  LoauneiX'lal 


Closing 
Prices. 


119  121 
43  46 
62    64 

27  S 
70  73 
101  103 


MISCELLANEOUS. 


Divi- 
dend 
per   j 
ann. 


Name. 


...     Angio-Ausirian  Bondholders'         ' 

ComniittccCer8.of  Claims  100  j  ... 

...     JAnglo-Mcsiciin  Mint 10  :  all 

6  %|Austraiian  Agrieultural 26  ,  21 

10  %|Australian  Mortua^'e  Lanl  &         j 

I      Finance,  Liiniteii  26  |     5 

...     |Avon-ide  Engine,  Limited  ...    10  :    7 

...      Baupparah  Tea  Estates,  Mm..    10    all 

10  %  Merlin  VVat.  r  Works.  Limited    10     all 

164  %  Bolekow  V.iughan,  Limited...  100     30 

6  %  Boston     City    (U.    8  )    5    %  I 

Sterling  Loan 100  |  all 

1  p.sh.  British  American  Land 50  ,  44 

...     ;Briti5h!s  Foreign  Traraway.L   10  '    2 
...    jBritisli  Indian  Tea,  Limited...   20    all 

6  %  British  Ship  Owners  20  ',    74 

2  p.  8., Canada  Company   26     all 

...     jOentrai  Ar;:entine  Laud,  Um.     1         4 
6  %iCovlon  Comiany,  Liaiiled   ...    20     20 

6  %i     Do  A  shares 20       6 

44  %  City  of  Lon.  Real  ProptrJy.L.    25  '  11 

...     iCiiyof  Milan  In^prove.,  Lim.   30    all 

4  %  City  Offices,  L  mite  J 60  1  35 

8  %  Colonial,  Limited   50  1  20 

8  %      Do  60  :  224 

...     Co.  of  African  Merchantii,  L...   10  j    3 
Copier    Miners  of    England, 

pref.  74  %    26     all 

8  %  Credit  Fonder  of  Eni^land,  L.     6  ,  all 

8  %  <'redit  Fonc'.erof  Mauritius,L.   60     10 
1  %  Crystal  I'atace Stk.  100 

7  %      DoPrclercnce Sik.  100 

6  %      Do  6  %  Perpetual  Debeutrs  Stk.jioo 

Darjeeling,  Lixiteu    20  j  ali 

Eastern  A8s,im,  Limited  10  |    8 

E.  I .  Land,  Crdt..t&  t  inance,  L.    60 

74%  Ebbw Vale .-itl., Iron,* Coal, L.   33 

7  %  ligypt  7%  Viceroy  MortLoau  100 

9  %      Do  9%  Guar.byEg»pt.GoT.  100 

7  %  Do  7  %  Khedive  Mort.  Lo.in  100 
lilgyptian  Com.  &  Trading,  L.  20 
English  tfc  Austral.  Copper,  L.     3 

6}  %  English  ind  Foreign  Credit...  15 
4  %  EuropeanCom.ofDanuiie.  .1% 

Bonds,  Guaranteed 100 

6  %  Fairbairn  Enjrincering,  Lim...     6 

16  %  Fore  Stieet  Warehoiise,  Lira.   20 

8  %  Foreien  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

6  %      Do  6  %  100 

6  %  General  ('redit  tfc  Discount,  L.  10 
10  %  General  Steam  Navigation  ...  16 
10  %  Hooper's  Telegr|,h.  Works,  L.  10 
Hudson's  Hay  (Gov.  &  Coin,  of 
Adven.of  Eng.,tradngi(ilo,  17 
10  %  Ii.dia  Uubber,  Gutta  Poicha, 

&  Telegraph  Works,  l.im..    ,50 
6  %  International  Flnaa.Soc,  Lim    10 

8  %  Italian  Land 10 

Italian  Irrlga.  (Canal  Cavour)    20 
,  %      Do  6  %  Bonds,  red.  1870  ...  100 

4  %  Land  Securttie^,  Limited 50 

8  %  Lieblg'sExtractof  Meat,  Lim.  '20 
Lon.sCnty.  Land  .t  Build.,  L.  10 
lx>ndon  Financial  Asso.  ,Lim.  50 
7i  %  Lon.  General  Omnibus  Co.,  L.  Stk 
London  »£  Glasirow  Engineer- 
ing &  Iron  Shipbuilding,  L.    60 

Lontlou  Tramways    10 

Do  10 

Madras  Irrigation  and  Canal. 

Guar.  6  %  by  Indian  Gov.  Stk 
Mauritius  Land,  Credit,  and 

Agenct,  Limited  10 

Merchant  Shipping,  Limited..  50 
Millwall  Iron  Works,  Limited  50 
.Natal  Land  &  Colon.  Co.,  Lim.  10 
National  Discount  Com.,  Lim.  25 
National  Sieain  Ship,  Liini(cc  10 
Nerbudda  Coal  and  Iron,  Um.  1 
New  Gellivara,  Lim  ted,  A    1   .^  * 

Do  i  '"^ 

Mew  Qnehrada,  Limited   6 

New  Zealand  Loan  and  Mer- 
cantile   Agencv,    Limited    36 

10  % 'New  Zealand  Trust .):  l.oan,L  26 
6i%  .North  British  Australasian,  L.  Stk. 

Nrth  Metropolitan  rramways    10 

Do  10 

Otag,>  A  Southland  Invest.,  L.  6 
Peel  River  Land  &  Mineiai,  L  Sik. 
Peninsular  A  Oriental  t$toatn    50 

Do  New,  1867 50 

Khyinney  Iron 60 

Do  New 15 

Hiode  Janeiro  Cit>' Imi<rov.,L.    26 
Roumanian  Gov.  Iron  Bridgt  s 
Annuities  7  %  Certirtoates  100 

Royal  Mail  Steam 100 

4  %|Scotti.sh  Australian  Invest. ,L  Stk. 
6  %i  Dofi  %  Ouaiantood  Pref...  Stk. 
...      docit^t^  G^ntirale  de  I'Euipiie 

I       Ottoman 20 

...     iS.AfrlcanMort.  and  Invest, L,    50 

8  % 'South  Australian  l.and 25 

20  %  Telegraph  Com,t  .t  Main.,  L.    12 

...     :     Do  Trust  Cerlilicates    1JJ.7 

6  %|Tobaccoti%  Loan,  guaranteed 

I      by  Italian  Guvernmeiil  ...  Stk. 
Do  Sucltjtti  Anoiu  pour  la 

Rt5gie  Co.  Interosstie 20 

„,„  ,  Tru-t  &  Agency  of  Aust,  L)    ,„  J 

*>«  \      Do  do )         ( 

10  %  TrUft  and  Loan  Co.  of  Upl>er 

I      Canada 20 

10  %iUnlon  Steain  Ship,  Limited...  20 
84%  United  Discount  Coi  pur.,  Lim.  15 
...      Upper  Assam  Tea,  LhniteU  ...    10 

46pJ.[Van  Diemen's  Land  ^10 

...  Warrant  Finance,  L.  and  lied.  1:; 
6  %  West  India  J:  Psdac  Steam,  L.  26 


10  % 


10  % 
10  % 
10  % 
2  % 
6  % 
6  % 
6  % 

6  % 
64% 

7  % 

13i  % 


Closing 
Pric«« 


64    61 

"2    "4 

16    17 
60    66 


99  101 
20 

4 

44 

79    81 


i 


104  114 

17    19 


^ 


6 
4i 

10 
19 
98  103 
109  113 
14    IS 


7 

274 
all 
all 

all 

V13/ 
24 
8 

10 
6 
131 

ali 
all 

74 
14 

7 

all 

45 

6 

6 
all 
all 

6 
all 

64 
30 
100 

26 
10 

8 

100 


2 
214224 
834  844 
101  103 
76    76 

"j  ■■{ 


224 


99  101 
SO    88 

94  10 
31     33 

6}    74 

94    94 
4.54  464 

a  6 


174  ISJ 
66    70 


101      3 

14   24 


34    34 
13}  MJ 


i    1 


2 
all 
124 
all 

6 
all 

an/oi  8(9  8(3 
all 

3 
all 


24 

6 
IIIO 
all 

64 

1 
100 
all 
10 
all 
all 
all 

all 

60 
100 
100 


34 

l\ 

»t 

60 

U6 

144 

15 

8» 

U 

4 

14 

34 

36 

60 

52 

8 

10 

33 

.15 

94  104 

264 

26J 

78 

82 

77 

7!l 

M) 

90 

10 

11 

4 

14 

36    354 
t     1 

91     93 


64    «» 

26    30 
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ENGLISH    PRIVATE    BANKS— (Continued.) 


BAXK. 


WIrkvwonh  «n4  Derbyshire  Rank 

WMMch  ud  UoeoliMliire  Bum 

WIvtliMMilM  Bulk    „.„ 

WMonttrOM  Bank  . „ 

WolTcrhamnlon  Hunk  

Yarmouth  an<l  SulTolk  Bank    

T«rin<  uth,  Norfolk,  and  Suffolk  Bank  ... 
Tartt  Bank   „ „.... 

foul  _. 


AatkM^ 

la«i 

Itsna. 


e 

ST9M 
W713 
7803 
8744(1 
US67 
6W8I) 
I3£» 
48387 


ATsmam  CuccLATim, 


Jung.  S. 


£ 
34338 

sTon 

40871 
886S 

ITSSl 
6887 


Miioaa 


-Weak  KiuUnc- 
Aa(.  12.  Aug.  19. 


e 

34SS3 
38U8 

1888 
40090 

9331 
38133 

•483 
33179 


3388175 


A0(1.38. 


e 

S4S1I 

3833U 

17GS 

40SM 


•379 
31407 


t 
3M76 

38071 
1881 


•778 
37133 

8134 
SIS34 


EKOLIBH   JOINT    STOCK    BANKS. 


BANK  OB  BANKINO  COMPANT. 


ATBtaak  CiiocuLTioa. 
-Waak  Bndln 


Baak  of  WastmorUad  »...».«...»•.-»..• 

BaraaWy ».»... »....»»... 

Bradford _„ „... 

Billion  District    

Rank  of  Whltahavan.  Limited » 

Biadfovtt  ConoMrclal 

Barton,  L'tloaeter.  and  Aalibourn  Union 

Cbvaicrtlctr)  and  North  Derbyihtre 

Caaib  rtand  Uaioa ...» 

CanBUf  aad  W.rwiekihira   „....._ 

Covaniry  Union  ».... 

Coanty  of  Oloooaatar »... 

fwUala  and  Cambartand  .„...» _.. 

Carliala  City  aad  DInrict..... _.. 

Dadlay  and  W.it  Bromirlch    ..„ 

Darby  and  Dr^yahire 

Dar  Initon  Dlaulcl  Joint  at<ick.~ _ 

01oacaat«rahtn> » » 

Raiifas  Joint  Slock   . ......_._»._.. 

HaadaraOald _. 

Bull 

Hall  ax  Coainarcial 

Halifax  aad  HnddaraBold  Union 

Habt..a  

Knarraborougfa  and  Claro.. ....,.».„ 

Lancaatar  »» 

I/Hcffltfrak'ra , 

Lincoln  and  Undaey  » » 

LcaminiTton  i'rior.  and  Waraickahire 

La'llow  and  T     '    -  „., 

M<io<a  k  Kot<                         k'hamahira,  1* 
Notti'  irium  r  .  iinahlre 


•  liira  Unioa  Bank 

(lira  

i.h  Walaa.... 

r'-'rahira »„ 


iiiid  Boaton 

.'1  SomerMtahlra..... 


8tBck< 

Shioi .  __.._. 

Bt«iarbrio|f«  1  (1  tvi'lderrntnater 

and  nallamflhire , 

and  Koft(*rt.am  .loint  Htock  ... 

SwalaDale  «i  '    '  ..._.... 

WftlTTfia  I  ;  - , 

Waktl.aM  a  . 

Wbitabavan  J'XDi  ni<><  a  .., 

Waa  a(  EMland  k  aontli  W'aha  Dtaltlal 

Wllu  a-d  Doraai _... , 

Waal  KtMac  Oa««i.. 

WhUakardi  aad 

Wiratiiif  city  aad  CevatT,  Uaita 

T    -  V         Tiaaklpf 

Caaotjr  ...... .,«...... 


TMal 


Th«  ishJaiiMd  ntiuiM  8bow  th*  araraK*  note  dreoUtloa  of  th»  Rooteh 
uui  Irlah  bank*  e(  iaana  ioting  ths  four  w««k*  Mldad  Ang.  12,  1871  >— 

■OOTOH   BANKS. 


BABK. 


Aatkar.     Avtrag* 
CIraif 


MU     B—k  tl  ■aotlaad.  BiMakank .. 

•to     IMtal  Bank  «  BaaftaM,  Bdta*ar  > 
■rfOib  liMa  OMMmjr.  KdUkarg 
OiiMli  ill  BMkTiaMlMd.  K. 
NalMwl  Baak  M  8IHI88J,  Hto> 
Dalaa  Baak  af  ■■■tHai.illakati 
Aawdata  Taara  k  Oaaaqr  Baaki' 
Bnk  af  BrMlM*  Batiks  Oaa>. 
Cl»ilia4ili  BmUv  C  mtiqt^i' 
Otyxf  «Hna(««  Bla|LaM8Bi>V... 

'la  klnOfay«l«»wain 


< 

•*MM 
•MM 


mutt 

TUKt 


W»1 
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[Continued  from  Page  1156.J 

Union  Pacific — Messrs  Morton,  Rose,  and  Co.,  announce 
that  the  coupons  of  this  company's  land  grant  first  mort- 
gage bonds  will  be  paid  on  and  after  Monday,  the  2nd  of 
October. 

ASSURANCE  COMPANIES. 

North  British  and  Mercantile  Insurance. — A  dividend  of  128  6d 
per  share  is  payable  for  the  half-year. 

MISCELLANEOUS  COMPANIES. 

Bailie  Com  Association. — Capital,  100.000',  in  lOOZ  shares. 
Messrs  Johnston,  Roos,  and  Go's,  commission  business  will  be 
taken  over,  without  payment  for  goodwill  except  out  of 
profits. 

British  Chemical  and  Aqricultural  Manure,  Limited. — Capital, 
50,000/,  in  5/  shares.  This  new  undertaking  will  purchase 
and  extend  the  business  of  Messrs  S.  E.  Crow  and  Co.,  the 
price  for  which  is  12,311/,  one  half  in  shares.  The  business  is 
the  manufacture  of  sulphate  of  ammonia,  sulphuric  acid, 
naptha.  benzole,  anthracene,  and  manures.  The  residual  pro- 
ducts of  gas  works  will  be  employed,  and  gas  companies  will 
be  supplied  with  the  chemicals  used  in  their  purifiera.  The 
property,  5}  acres  of  freehold  land,  is  situated  on  the  shore  of 
Barking  Creek. 

Co-operative  Coal  Supply,  Limited. — Capital,  50,000/,  in  1/ 
shares.  The  Blakelow  and  Greasley  Side  Colliei-y  will  be 
purchased,  and  coal  will  be  delivered  for  cash  to  the  share- 
holders residing  within  and  near  the  metropolis,  at  a  price 
sufficient  to  cover  working  and  other  expenses,  including  a 
small  sum  for  contingencies,  thus  saving,  it  is  estimated,  at 
least  58  per  ton  to  the  consumers. 

Vol  de  Trovers  Asphalte. — It  is  annsunced  that  5,000  shares 
in  the  Birmingham  Val  de  Travers  company,  and  2,000  shares 
in  the  North  of  England  Val  de  Travers  company,  making 
7,000  shares  of  5/  each,  fully  paid,  or  35,000/,  will  be  distri- 
buted to  the  shareholders  of  the  Val  de  Travers  company 
whose  names  are  on  the  register  on  the  12th  October  next. 
MINING  COMPANIES. 

Alamillos. — Dividend  declared  of  Is  3d  per  share. 

Cwm  Elan  Lead  Mininq,  Limited. — Capital,  30,000/,  in  1/ 
shares ;  deposit  5s  per  share.  Messrs  Gunn  and  Co.  have 
received  applications  for  the  unallotted  portion  of  the  share 
capital.  The  property,  situated  to  the  south  of  the  "  Van 
Mine"  and  in  the  same  fonnation,  is  held  under  a  lease, 
twenty  years  unexpired,  at  a  royalty  of  -^-^ili.  It  is  favour- 
ably reported  on,  and  the  purchase  price  will  all  be  taken  in 
shares. 

Forluna  Lead. — ^Dividend  declared  of  Ss  per  share. 

Laneslosa  Lead  and  Zinc  Mininq,  Limited. — Capital,  24,000/,  in 
2/  shares.  It  is  proposed  to  purchase  and  work  the  lead  and 
zinc  mines  of  Lanestosa,  in  the  Spanish  province  of  Vizcaya, 
about  40  miles  from  Bilbao  and  ten  from  Limpias,  the  port  of 
shipment.  The  purchase  money  is  to  be  8,000/ — namely,  3,500/ 
in  cash,  and  the  remainder  in  shares,  with  75  per  cent. 
paid  up. 

Linares  Lead. — Dividend  declared  of  58  per  share. 


Cfjt  Commnftal  Cinu0. 


FOREIGN  MAILS. 


DlSTIKATIONf. 


Bnzil,  Ba«no«  Ayrn,  mid  Mont*  Video  . 


Brazil,  Monto  Video,  ■  d  Ohili 

Hrlttiih  North  America  (except  Canada)  ... 

Canadf,  by  Canadian  packet  

Ditto  via  United  States 

Cap"  de  Vfrda,  by  Brazil  pacltet    

C.ofGoodHope,Natal,ANcen4k>n,&StHelena 


Deipatch  of  Next  Maiii  froDi 
London. 


(via 


Southampton 

Brindiai 

f  via  Boutttamnton 
<Tia  LiTerpooi  ... 
(by  French  paeitet 

via  Liverpool   

via  Halifux   

(Quel>ec)   


China,  Ceyion,  and  Singapore.. 


via  Southampton... 

(tI«  Soiiihimpt  n 

J  via  Brindlai  

( by  French  Packet 
i  jvia  Southampton 

\via  Brindiai  


East  Indiei,  Eitypt,  \x. 

Falkland  Idande 

Rih'alUr  and  Malta  via  Southampton. 

Honduraa 

MalU 


Mauritius,  by  French  packet  

Newfr.un'^land 

New  Zealand 

Portnirai,  by  Brazil  packet 

81  Helena 

United  Slates,  by  Cuiiarri  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunsrd  packet,  via  I  ork 

Ditto  '-y  Inman's  packets 

W.Comt  ofAfrica,Madelra,tCanary  I»Ian.ls 
We-t  Indies  and  Paelflc  (except  Honduras) 

lAOuayraand  Puerto  Cabello  

Fori -au- Prince,  Vera  Crui,  and  Tamulco  . 

8.nt«  Martb*  

Mexico   ^ 

Rshatnas.  via  New  Tork   '. !.. 

Bermuda,  via  Halifax    „ '..Z'. 


via  Marseilles  . 


via  San  Francis'^., 
via  Southampton., 
via  Southiiniptitii., 

(New  York)  

(New  York)  

(New  York)  

(N.  w  York)  


Sept.  30, 
Oct.  8, 
0<t.  9, 
Oct.  19, 
Hept  22, 
Sept.  28, 
Sept.  26, 
Sept.  21, 
Sept.  23, 
Oct.  9. 
Sept.  25, 
Sent.  30, 
.Sept.  , 
Sept.  29, 
Sept.  23, 
.Hcpt.  , 
Oct.  9, 
Sept.  23, 
Oct.  7, 
Sept.  , 
Sept.  29, 
Sept.  26, 
Sept.  , 
0<'t.  9. 
Oct.  10, 
Sept.  23, 
Sept.  26, 
Sept.  28, 
Sept.  , 
Sept.  23, 
Oct,  2, 
Oct.  4, 
Oct.  9, 
Cot.  1», 
Oct.  2, 
Sept.  , 
Sept.  18, 


Next  Mail 
Due. 


H  Oct.  7 
X  OcL  % 
M.Oct.  17 
c.'Oct.  16 
X.IOcl.  6 
I.  Sept.  28 
x.j 
(.  Sept.  29 

M.Oct.  17 
x.  Sept.  26 
H,  Sept.  S3 
«.  Dct.  2 
«.  8cpt.  24 
u.  Sept.  23 
s.  .SciH.  25 
ic.llct.  17 
M  Sept.  23 
X.  Sept.  26 
K.  Sept. 
I.  Sept.  24 


Oct.    17 
Sept.  26 


1.  Sept.  28 
a.  Sept.  38 


Sept.  M 


MAILS    ARRIVED. 

Laikst  Dxtks. 

On  September  18.  frotn  Inpia,  Crisa,  &a,  via  Brimiisl — Labaan,  July  26  :  Calcutta, 

Auif.  19 ;  Bombay,   22:  Madras.  20  ;  Colombo.  21 ;  Point-de-Ga'le  23:  llonc  Kong, 

4;  Sinirapore,  13:  Penanff.  15;  Hatavia,  5;  Aden,  .Sept.  3;  Suez.  9;  Alexandria.  10. 
On  Septemljer  18,  from  NoRTtt  Amkwica.  per  llammonia — San  Francisco,  Aug.  29; 

Halifax,  31 :  Boston,  Sept.  4;  Detroit,  2;  New   York.  5  ;  Philadclptiia,  4. 
On  September  19,  from  North  Amf-bica,  per  idahti — B-iston.   Sept.  5:  Chicane,  3; 

New  York,  G;   Philadelphia,  5;  Hamilton,  4  ;    Kingston,  5  ;    Montreal,  4;   Quebec, 

4;  Toronto,  4:  Ottaw.i,  4. 
On  September  20,  from  North  Amkrica,  per  Hibernian — Chlcaijo,  Sept.  6:  Detroit,  7; 

Portland,  8;    Hamilton,   7;    Kiigston,  8;    Montrial,  8 ;   Quebec,  9 ;  Toronto,  7  j 

Ottawa,  8  ;  Newcastle,  8. 


POST  OFFICE  ANNOUNCEMENT. 
On  the  2nd  of  October  next  and  theuceforward,  money  orders  may 
be  obtained  at  any  money  order  office  in  the  United  Kingdom,  payable 
at  any  place  in  the  United  States  of  America.  The  commission  charge- 
able will  be  uniform  with  that  charged  on  money  orders  issued  on 
Canada  and  the  colonies  generally,  viz : — On  sums  not  exceeding  2/,  Is; 
above  2/  and  not  exceeding  5/,  Ss ;  above  5/  and  not  exceeding  7/,  3b  ; 
above  7/  and  not  exceeding  10/,  4s.  No  single  money  order  will  ba 
issued  for  more  than  10/.  The  issue  of  money  orders  in  the  United 
Statep,  payable  at  money  order  offices  in  this  country,  will  also  com- 
mence on  the  2nd  of  October  next. 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  showing  the  quantities  of  the  several  kinds  of  Com 

and  Menl  imported  into  each  division  of  the   United  Kinpdnm;  and  the  quantities 

of  British  and  foreign  Corn  and  Menl,  of  the  'atne  binds,  exported  from   the  United 

Kingdom,  in  the  week  ended  Septemljer  16,  1871 : — 


Qdamtitiks  Ihpobtbd 

niTO— 

QnAXTITlBS  EXPOETID 
»EOM  USITED   KISODOM. 

England 

Scotland 

Ireland, 

The 
United 
KIngdm 

British. 

Colonial 

and 
Foreign, 

Totll 
Ex- 
ported, 

Wheat    

cwts 

5S2.007 
159.622, 

283,941 

*iftS3 

34,307 

139,422 

324 

cwts 
66,363 
11,350 
22,332 
... 

413 
27,676 
73,881 

::: 

cwts 

214,601 

cwU 

861,871 
170,972 
306,273 

'5I298 

62.182 

622,789 

324 

cwts 

95,957 
170 
791 

""  48 

CWU 
25,917 
10 
1,431 

"'l3S 

cwta 
121.874 

180 

Oats   

2,272 

Rve     

Peas    

48 

136 

... 

Total  of  corn,  ex-l 
clu!>ire  of  iiialt...r 

1,204.506 

201,214 

623,987  1,929,707 

96,966 

27,643 

124,609 

Whetfmeal  or  flour... 

31382 
"*     1 

... 
... 

58,172 

89,664 
1 

2,066 
""  48 

1,173 

3,239 

48 

Indian  corn  meal 

Buckwheat  meal 

31,383 

68,172 

... 

89,666 

2.114 

1,173 

3J87 

Total  of  com  Stmeal) 
excludre  of  maltf 

1,235, 889 

269,386 

62.3,987  2,019,262 

1 

99,080 

28,718 

127,796 

Malt    

V* 

qrs 

qri 

r. 

qts 
1,622 

qn 

qrs 
1,521 

AVERAGES  OF  GRAIN'. 

The  f(«llow]nf?  is  a  statement  showing?  the  quantities  sold  and  tha  arerafra  price  of 

British  Corn  (Impfri)!   measure),  as  received  from  the  Inspectors  and  ODicers  for 

Excise,  confurmahly  to  the  Act  of  the  27th  and  28th  Victoria,  cap,  87i  in  the  weak 

ended  September  16. 1871  :— 

Quantities  Sold.  ATerage  Price, 

qrs     bush  s     d 

Wheat 71.419    3    66    7 

Barley    2,186     1     35     8 

OaU    .« 2,472    6    24    9 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  stateuient  showing  the  quantities  gold  and  the  averag  )  price  (tf 
British  Corn  (Imperlnl  mt^asure),  as  received  from  tlie  Insp^ctor^  and  Ofticers  of 
Excise,  conformubU'  to  the  Act  of  the  27lh  ai>d  28th  Victoria,  c<tp.  87,  in  the  week 
ended  September  16. 1871,audfor  the  corresponding  week  In  each  of  the  years  from  1871 
to  1867  :— 


<J 

UANTiTiRS  Sold. 

AviRAax  Pricu. 

Wheat. 

Barley 

Oats. 

Wheat. 

Baley. 

Oats. 

1871 

qrs     l)8h 
71,419    3 
91811     2 
67,1)93    3 
91,076    3 
64,026     6 

qrs    bsh 

2.186  1 
24,4  a     3 

6,.ii).l  1 
2o,2(i6     3 

8,03S    8 

qrs    bsh 
2,472     5 
4,749    3 
2,391     1 
4,(H)5    3 
.3,151     1 

s    d 
66     7 
38     4 
60    6 
64    4 
62  11 

•    d 
36     8 
36    4 
38    3 
44    0 
40    7 

s    d 
24    9 

1870 

1869 

23    9 
26     6 

1868 

28     5 

1867 

2?    0 

COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


The  grain  trade  at  Mark  lane  to-day  was  much  depressed, 
and  the  tendency  of  the  quotations  was  downwards.  The 
quality  of  the  English  samples  exhibited  showed  a  general 
falling  off,  and  prices  reeetled  Is  to  2s  per  quarter.  Foreign 
wheat  met  a  dull  sale  at  Mondiiy's  reduction  of  Is  per  quarter. 
Flour  ruled  dull  at  drooping  currencies.  New  malting  barley 
was  quoted  at  from  35a  to  40s  per  quarter.  Maize  and  oats  were 
lower  to  sell.  Beans  and  peas  were  unchanged  in  value ;  lin- 
seed and  rapeseed  duU.  The  week's  imports  of  foreign  and 
colonial  produces  into  London  have  amounted  to  20,270  qrs  of 
wheat;  2,590  barley;  54.,360  oats;  740  beans;  12,850  maize; 
1,010  sacks  of  Hour. 

At  Liverpool  to-day  the  wheat  market  was  very  inactive, 
while  at  Wakefield  a  decline  of  Is  to  2s  per  qr  took  place. 
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The  Liverpool  cotton  market  haa  been  Terr  dull  throughout 
the  fUMt  week,  and  the  truusactiona  have  been  on  a  rather 
limited  scale,  the  totd  sales  of  the  week  amounting  to  55,260 
hales,  of  which  the  trade  hare  taken  45,500  bales;  speculators 
.1!!  1  exporters.  19,760  bales.  The  import  of  the  week  reaches 
^j, "HI  bales;  the  actoal  ejq>ortation,  8,518  bales ;  and  to-day's 
ktuck  is  estimated  at  467,710  bales.  Quotations  show  an  occa- 
sional decline  of  Is  6d  to  Is  8d  per  lb,  except  for  Bengal  cotton, 
whk-h  remains  wnohang>!id 
The  following  return  shows  the  quantities  of  cotton  im- 
<ned  and  exported  at  the  various  ports  of  the  United 
::i^'dom  daring  the  week  ended  September  21,  1871 : — 

Impurtad.  £xpi>rt«d. 

Ameriaa baias       8,695  1,830 

Btmalian  6,560  541 

EastlndisB 1J,0M  11,673 

^nitka 1,«03  385 

SiwdsMoas  1,«0  53 


£ 


Totel 29,001   14,482 

At  Kew  Tork  on  Sept.  21,  middling  UpUnd  cotton  was 
quoted  at  20  cents  per  lb. 

We  eortrset  the  folkywing  from  Messrs  W.  Niool  and  Co.'s 
circular,  dat«d  Bombay,  August  22. — We  are  in  receipt  of  ad- 
vices from  Liverpool  bv  wire  to  the  19tn  inst.,  when  the  quota- 
tion for  fair  Dhollerah  cotton  was  still  6j:d  per  lb,  the  tone 
<d  the  market  being  however  steadier.    OurinK  the  early  part 
of  the  M^A,  owing  partly  to  the  unfavourable  news  nom 
home  and  partly  to  the  intervention  of  some  native  holidays, 
baaiiieM  was  almost  at  a  standstill,  but  within  the  past  day 
r  two.  the  impTorement  reported  in  the  above- mentioned 
'-     jram.  sliglit  thoogfa  it  is.  naa  led  to  an  increased  inquiry 
^    'li;  shippers,  and  parchaaes  to  the  extent  of  about  2,000 
.    !;««  have  beoi  reported,  prices  closing  3  rs  to  4  rs  per 
'V   i.'.^'ber  tiiaa  for  last  maiL    The  stock  of  cotton  in 
otOxBom  steadily  to  decrease,  being  now  generally 
at  1-a»  than  25,000  eandiea,  of  all  descriptions,  a 
h   is  very  inferior  in  quality.     Ex- 
T  been  turning  their  attention  latterly 
tton  for  deiiverpr  after  the   monsoon,  and  purchases  of 
.-'nnM   Dharwar  nave  transpired  at  prices  ranging  from 
-'<J9  n  per  candy.    A  contract  for  Dhollerah  ( Joriah) 
'■■•«en  repotted  at  200  rs  delivery  in  3  months,  but 
dealers  as  a  rule  are  unwilling  to  sell  forward,  preferring  to 
take  tbdr  chance  of  the  market  when  the  cotton  comes  forward. 
We  have  again  to  report  a  week  of  almost  uninterrupted  fine 
weather,  hot  we  are  |dad  to  say  that  as  yet  no  serious  damage 
kM  be«B  ■■stained  by  the  crops  throughout  the  districts. 
Bain  k  rntm  lw*<i  much  wanted  everywhere,  and  during 
tte  next  few  waeki  the  weather  will  be  watched  very  anxiously. 
W«  have  baca  faswirsd  with  the  following  reports  from  our 
oon'i«poiiiiwiti    ^HMmntiy.      Khamgaum — ^The    crops    are 
■•oh  m  want  o(  rain.    Fran  Akote  the  accounts  are  excel- 
ImC    Sheagam*— The  crops  louk  well,  but  rain  is  wanted. 
Oomrawnttae— Tb«re  has  buyn  hardly  any  rain  during  the 
wask.  bat  tbe  erops  are  still  healthy.     Wordah— -The  rainfall 
hm  basB  siigfat,  bat  the  crop*  are  in  exodlent  condition. 
Bwwffc    Props  are  in  good  eondition,  bat  rather  backward. 
aereafS  oader  cotton  is    generally  much  the  same  as 
r.    TiaaavaUy— We  have  had  a  telegram  dated  19th, 
7d.  e.  aad  f..  with  few  seUers. 

si  0«I«M  boa  BovaAT  to  Aogost  SI. 

U71.  U70. 

Sl,*0(    1,670 

*fit,UH  7,68,119 


TsiaL 

OkMMM 


OrsslBdtBia    I^7«,0IM 

br  stifsts S7,*aa 

S,<4i00Si 

—  «ki»i| 


\ :■■■■'  «:4 


to:nju»i i^iMou 

rias*  Ism  awfl  Mmi;l»l|  balsa 


TU  iMirial  OHnwin  Bank  has  (nmishsd  the  following 
report,  daiad  Almmmiiim.  Btftmmhtr  8:— Tba  whole  of  la2 
««ek  paaasd  wllhoal  aajr  <*■■<■  worth  aotiaf .  This  week 
the  arrival  of  a  aaali  mkmI  of  aaw  ootton  of  H.  H.  th« 
KkMUva.  vUcli  will  ha  oikrad  at  tiha  aaettoBof  the  llth.  haa 
UmM  to  kaap  tmr  aarfcH  qaistar  tbaa  Bfrfi^  hava  been 
•ijpMtad.  uuaaidii'lag  tba  wy  aaeownngiaf  adrioM  fram 
LivarpooL  Tm  waara  baansaa  baa  bsan  only  aoutlL  aad 
holdaahsTiiHI  raiTlittlaKoek  hava  baas  vary  WaModast. 
—  ' 'iCerrd  sparingly.    Ooatmalaai*  vitboti'  '.'"M 

Hi  prr  lb  ffjr  fair,  Kemtmbtt  dalif«r^  f.»r 

Dec«mbM'  daltvafy;  10|d  to  lOH  f^Vb  i>.r  t>ir.  JsniiaiT 

«id  to  ttd  par  fb,  lai:  «od  frfr,  Hd  l»  KM,  dittbw 
,Wla  froB  Aagast  ft  t»  BialiMtw'  7— liMrlaitj.  MM 
balsa:  Fraaea.  110;  Italy.  178;  Aaalria, 87--«otair 

Tba  aoioaial  piadaea  i— rbsta  bara  ban  wllboal  taaaottaat 
Isatwa  tbW  walk.    Buptr  baa  aoid  alowhr.  aad  ~ 
laalitiai  abov  a  dadiaa  of  SdaatbawaA.    Tba 
sinck  ia  tba  Oaitad  KiatdoB  la  IM/W  toaa.  aaaiaat  IU.W 
s-t ysar. aad  tba  <|aaati&a  of  Kast  India  a&«t Ibrtba  Uaitad 


Kingdom  and  the  continent  (not  including  shipments  from 
Java)  is  30,300,  against  31,000  and  34,500  tons  iu  1870 
and  1869  respectively.  Coffee  has  ruled  very  firm,  good 
ordinary  native  Ceylon  being  worth  598,  and  good  ordinary 
native  Mysore  59s  6d  to  SOs,  The  quantity  of  East 
India  coffee  l^oat  for  the  United  Kingdom  and  continent 
(exclusive  of  Government  exports  for  Java)  is  13,700  tons 
against  18,220  tons  in  1870,  and  14.000  tons  in  18t)9.  Both 
China  and  Indian  teas  have  maintained  full  rates.  Rice  has 
been  in  fair  demand  at  steady  currencies.  The  quantity 
afloat  to  the  United  Kingdom  and  Continent  to  September  1 
is  121.0O0  tons  against  176,800  in  1870,  and  152,200  in  1869. 
Rice  has  met  a  more  active  inquiry. 

The  following  report,  dated  August  21,  has  been  forwarded 
by  Messrs  Fryer,  ScbuUze,  and  Co.,  of  Colombo :— We  have  to 
report  a  very  dull  fortnight  in  exports  of  produce.  The 
clearances  outwards  with  cargoes  have  been  moaerate,  and  as  a 
result  the  aggregate  of  coffee  shipments  continues  to  show  a 
large  deficiency  as  compared  with  those  at  the  same  time  lost 
year,  as  may  lie  seen  below ; — 

pLAHrATioN  Corrxs. 

1871.  1870. 

ewt».  ewt«. 

To  Qrmt  BriUin 704.0»6     78.i,44G 

Foreign  ports 39,288     4'<,3.''>2 

AoatrslU  and  India  ...       14.5G3     12,r>;i8 


757,872  846,436 

Nativs  CoFras. 

1871.  1870. 

cwta.  cwta. 

To  Great  BriUin 90,845  04,238 

Foreign  port» 27,545  58,8<;0 

Autnlia  and  India  ,..        3,521  2,3t>r> 


121.911     12.'>,4«4 

Favourablo  advices  of  coffee  in  the  home  market  have  led  to  a 
steady  inquiry  for  plantation  parchment,  of  which  during  the 
fortnight  fully  100,CN>0  hushclH  have  been  sold,  a  goixl  d^  of 
which  has  been  high-grown,  at  rates  ranging  from  12s  6d  to 
12s  lO^d.  In  clean  Ouvah  native  the  transactions  have  been 
restricted  by  the  smallness  of  supplies. 

Messrs  Southey,  Balme,  and  Co.,  thus  refer  to  the  wool 
sales : — The  attendance  of  buyers  continues  very  numerous, 
and  the  competition,  notwithstanding  the  advance  in  value, 
shows  no  abatement  In  all  washed  and  scoured  descriptions 
the  improvement  rules  fully  at  IJd  to  2d  per  lb,  while  half- 
bred  and  Leicester  sorts,  influenced  by  the  great  advance 
recently  established  in  English  wools,  command  an  even 
larger  proportionate  advance.  In  grease  wools,  on  the  other 
hand,  quotations  show  no  change  as  compared  with  tbe  Ix-st 
rates  of  July,  which  at  that  time  ruled  disproportionately 
high,  owing  principally  to  an  active  demana  for  America, 
which  has  now  somewhat  subsided.  The  present  position  of 
tbe  market  seems  to  be  the  result  of  necessities  cauBe<l  by  a 
largely  increased  consumption  in  the  face  of  a  given  supply  of 
raw  material  of  comparatively  moderate  extent,  but  though 
the  actual  position  would  therefore  appear  to  be  legitimately 
baaed,  some  check  to  ccmsumption  from  the  rapid  enhance- 
ment in  value  will  probably  be  unavoidable. 

Messrs  A,  C.  Stewart  and  Co.,  of  Port  ElizAbeth,  writing 
on  August  15,  thus  refer  to  the  Cape  wool  trsde :— The  steam- 
ship Sweden  arrived  in  Table  Bay  (m  the  6th  inst..  bringing 
news  of  the  lively  course  of  the  London  wool  sales.  This  has 
caused  much  eicitement  in  our  market,  and  there  Innng  so 
small  a  stock  to  select  frem,  prices  of  all  kinds  are  extrava- 
gantly high.  The  arrivals  from  the  country  are  even  more 
limited  than  before,  but  as  more  genial  weather  is  now  setting 
in,  the  carriers  will  be  enabled  to  travel  more  ouickly,  and  we 
shall  soon  have  liWrnl  supplies  of  all  kinds  of  i>r<><luce. 
nitanbaga  aoonred  is  nni<-h  iiiquin><l  for  by  continent  nnmyers, 
one  very  choice  parcel  having  Invn  »<>ld  at  la  7)<1  within  the 
last  dar  or  two.  Tbe  suppTy  of  this  kind  will  In-  ninnll  for 
soma  time  to  come,  aa  moat  of  the  washing  cstnliliNlinienta 
are  teaiporarily  doaed  for  want  of  greaaa  wool  C'ountry 
■ooored  is  inJ{Ood  demand,  at  about  Id  adTaaee  on  nur  Inst 
quotations.     Pieooewaahed  ia  much  wanted,  bat  Vi^  'r.iM 

oome  in.    The  American  dismand  atill  absorbs  all  I  ■'■<l 

grsaaa  woola.  Sobm  Taiy  cboiaa  paroala  bava  bout  sold  at 
7|d.  Washing  deaeripttona  ara  r«rr  mmn*.  Oraaaa— Full- 
grown,  anperior,  7d  to  7fd :  fiaa  light  for  aooorfng,  Ad  to  6^d  ; 
heavy  and  inferior,  fid  to  6|d-  flasnawaabad—  Supcn.n-. 
clean.  lOtd  to  lid;  rikmI  averagt-  '  loWi  inferior  and 
heavy.  K.1  to  »d.      Snow-white-  teabafo,  aoooiad, 

ISdioIMi  aaooadonalit  '  '  i  <  .  i.u  ,  snpartor  eoutiy 
aooorsd.  oMdiiaa  waab<  •  17d ;    sapcrior  eootiT 

aeoarad,  l«d  to  le^di  <■><-•■'•  i"  !<ood  ooontiy  aeoarad,  ISH 
««»l»*d.  _ 

MaMTi  KilbBTB,  KtrAmw,  aad  Oo.  nooH  -  Thmt  ia  no 
ebaaga  to  raport  ia  tba  afUc  nadtat  aiaoa  tbr  tir  hut 

eiroolar  (7tb  iaaUat).  tba  prieaa  of  Ofaiim  '  >nne  aa 

aaarly  aa  poaaibla  tba  auaa  aad  ur-  firm,  with  a  fair  daily 
baataaaa  dmajr.  Oaatoa  ailk  ia  hanlly  so  currcot,  mnch  'tt  tbe 
raoent  arriTau  of  auwkai  ^Tntlaa  having  pr»v«d  inferior  in 
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qxiality,  and  in  consequence  difficult  of  sale  at  16s  ;  good  and 
fine  parcels  still  continue  to  command  full  rates,  and  are 
readily  taken.  Loong  Kongs  are  flatter,  the  quantity  beginning 
to  increase,  and  the  quality  decidedly  faUing  off.  Japan  and 
Bengals  are  both  neglected  still,  the  latter  being  most  difficult 
of  sale,  owing  to  the  refusal  of  the  mill  hands  to  work  this 
silk,  while  Chinas  are  so  abundant.  In  Japans,  ordinary 
Mybash  can  only  be  forced  to  sale,  and  then  at  most  irregular 

E rices.     The  deliveries  of  all  silks  but  Bengal  are  very  good, 
eing  from  1st  to  20th  instant : — China,  2,315  bales ;  Canton, 
846 ;  Japan,  565  ;  Bengal,  205— total,  3,931  bales. 

Annexed  is  Messi-s  W.  Moran  and  Oo.'s  indigo  report,  dated 
Calcutta,  Aug.  18: — The  season  is  now  so  nearly  closed  in 
Lower  Bengal  that  there  is  nothing  of  interest  for  us  to  say ; 
by  next  mail  wo  hope  to  be  able  to  give  you  a  detailed  estimate 
of  various  districts.  So  far  as  we  can  judge  at  present,  the 
total  out-tum  will  be  very  similar  to  that  of  last  season,  or 
about  25,000  maunds.  From  Tirhoot  the  advices  continue 
pretty  favourable,  although  their  are  stiU  a  good  many  com- 
plaints of  poor  produce.  In  Chuprah  some  factories  have 
suffered  from  too  much  rain ;  still  the  out-turn  is  expected  to 
be  a  much  better  one  than  was  the  case  last  year.  In  Chum- 
parun  the  first  cuttings  are  nearly  all  worked  off,  and  there  is 
at  present  every  prospect  of  a  very  good  return  from  the 
Khoonties.  In  the  Benares  and  North- Western  provinces 
there  has  been  a  continuance  of  heavy  rain,  and  a  good  deal 
of  plant  has  also  been  lost  by  a  rise  of  the  rivers  ;  the  Khoon- 
ties are  yielding  badly,  and  planters  generally  are  far  from 
sanguine  of  getting  much  from  the  Assaroo  sowings,  which 
have  suffered  so  much  from  the  violence  of  the  rains,  that  it  is 
doubtful  whether  fine  weather  now  can  do  anything  to  improve 
them.  Exports  of  indigo  fi-om  Nov.,  1870,  to  17th  Aug.,  1871 : 
—To  Great  Britain,  16,689  chests;  Fi-ance,  515;  Trieste, 
2,790;  foreign  Europe,  250;  America,  2,536;  Gulfs  and 
Levant,  1.782— total,  24,562  chests. 

The  annexed  is  dated  New  York,  Sept.  7  : — The  volume  of 
trade  is  increasing,  and  the  leading  departments,  as  dry  goods, 
groceries,  boots  and  shoes,  hardware,  and  the  raw  materials 
of  manufactures,  present  an  appearance  of  activity  in  striking 
contrast  with  the  dull  summer  months.  Fortunately  there 
is  an  excellent  basis  for  an  exceptionally  active  season.  The 
harvest  proves  to  have  been,  on  the  whole,  an  excellent  one, 
and  the  demand  of  our  cereals  to  supplv  European  deficiencies 
is  very  active.  The  cotton  crop,  in  spite  of  the  recent  gloomy 
vaticinations  to  the  contrai-y,  is  turning  out  a  fair  one.  The 
petrolaum  wells  are  jrielding  bountifully,  and  the  other 
leading  export  staples  are  abundant.  The  success  of  Secretary 
Boutwell's  loan,  followed  by  the  announcement  of  the  re- 
demption of  the  old  five-twenties,  has  given  increased  strength 
to  the  whole  financial  situation,  which  cannot  but  be'felt  in 
every  department  of  business.  Money  remains  easy,  but  the 
period  approaches  when  somewhat  higher  rates  may  be  ex- 
pected, as  a  result  of  increased  remittances  to  the  interior  for 
marketing  the  surplus  crops  of  cei-eals  and  other  staple  pro- 
ducts, but  without  some  great  and  successful  effort  of  stock 
speculators  to  create  an  artificial  scarcity  of  currency,  no  such 
severe  stringency  as  has  been  experienced  in  past  seasons  is 
likely  to  be  felt.  The  gold  market  is  firmer,  while  foreign 
exchange  is  abundant  and  easy.  As  regards  prices  of  the 
leading  staples  domestic  and  foreign,  there  is  little  change. 
The  principal  articles  of  subsistence  are  cheap  ;  some  of  them, 
as  hog  products,  exceptionally  cheap,  which  is  calculated  to 
materially  increase  consumption.  The  tonnage  supply  con- 
tinues unusually  light,  and  with  free  shipments  of  the  leading 
staples,  good  rates  prevail. 


THE    COTTON    TRADE. 


LIVERPOOL— Skptkmbik  21. 

The  cotton  market  has  been  quiet  throughout  the  week,  and 
closes  with  a  slight  decline  in  prices.  The  Bank  rate  has  this 
day  been  raised  to  3  per  cent.  Sea  Island  has  been  in  fair 
request,  particularly  the  lower  qualities,  the  prices  of  which 
are  rather  dearer.  American  has  been  more  freely 
offered,  and  has  given  way  i^i  to  id  per  lb,  the  lower  quali- 
ties especially  being  difficult  of  sale.  New  York  advices 
to  the  21st  instant  quote  middling  Upland  20  cents, 
costing  to  sell  in  Liverpool  lOjSd  per  lb,  by  steamer. 
Brazil  has  been  in  limited  demand,  at  a  partial  decline  of  id 
per  lb  in  the  middling,  and  id  per  lb  in  the  good  and  fine 
qualities,  Egyptian  has  been  dull  of  sale,  and  prices  are 
quoted  td  per  lb  lower.  East  Indian  descriptions  nave  been 
in  limited  demand,  and  with  an  increased  supply  offering, 
prices  generally  show  a  decline  of  id  per  lb,  with  the  exception 
of  the  good  classes  of  Oomrawutteo  and  Broach,  which,  from 
scarceness,  command  full  rates. 

In  cotton  "  to  arrive  "  the  transactions  have  been  to  a  fair 
ext*;nt,  but  at  rather  easier  prices.  The  latest  quotations  are, 
yesterday — American,  basis  of  middling  (from  any  port)  not 
below  good  ordinary,  delivery  September,  Q^j^A,  98d  ;  Novem- 
ber, 9Jd.9T',d;  Nov.-Dec.  9vvd  :  aot  below  low  middling,  10th 
Uctober  delivery,  9id ;  Chnrlston  or  Savannah,  new  crop,  not 


below  good  ordinary,  Oct.-Nov.  shipment,  94d ;  New  Orleans, 
not  below  strict  ordinary,  October  delivery  9i'5d  ;  new  crop, 
not  below  good  ordinary,  November  shipment  9Jd ;  Dhollerah, 
fair  new  merchants,  due  7id ;  late  June  sailing,  7 Jd ;  fully 
fiir.  May- June  sailing,  7id;  Oomrawuttee.  fair  new  merchants, 
August  sailing,  canal  7Jd.  And  this  day,  American,  basis  of 
middling  (from  any  port),  new  crop,  not  below  good  ordinary, 
October-November  shipment  9i\d,  9id  ;  November-December, 
9y''5d ;  Mobile,  not  below  good  ordinary,  August  sailing,  9id 
per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
65,260  bales,  of  which  10,940  are  on  speculation,  and  8,820 
declared  for  export,  leaving  45,500  bales  to  the  trade. 

September  22. — The  sales  to-day  will  probably  amonnt  to 
8,000  or  10,000  bales,  with  a  quiet  mai-ket. 

PRICES   CURRENT. 


DescriptioDt. 


Sea  Iiland 

Upland    

Mobile 

New  Orleans.... 
Pernambuco  .... 

Bahia,  &c 

Maranham 

Egyptian      

Smyrna  

West  India,  &c., 

Peruvian , 

African    

Sur-  t—r,  In'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Manparole 

Comptah... 

Madras — Tinnevelly. 

Western 

Bengal 


Ord. 

Mid. 

per  lb 

per  lb 

d 

d 

*•• 

22 

s 

9,'f 

8 

»rV 

8 

»U 

9 

•>• 

8} 

... 

9 

7i 

8J 

7i 

«» 

71 

8} 

8 

7i 

«> 

M 

fi 

£ 

6 

6 
Si 

3} 

4} 

Good 
Fair. 


Good. 


per  lb 


9J 
» 

»i 

l\ 

8 
7i 
71 
71 

7,'. 

ej 

l\ 


per  U>per  lb 


91 
»1 

»1 
101 

84 

91 
101 

81 

8 

8 

71 


«t 


Fine. 


Same  Period  1870. 


Mid.  I  Fair.    Good. 


per  lb 

per  lb 

d 

d 

48 

16 

... 

» 

... 

» 
9 

Ill 

» 
8 

111 

9 

13    ' 

7 

8 
10 

7 

... 

10 

81 

8 

7 

... 

6 

6 

... 

6 
6 

... 

H 

per  lb 
d 
18 


per  lb 
d 
26 


7* 


PRICES  CURRENT.— Septkmbbr  23.  1869. 


Descriptions. 


Ord. 


Mid. 


Good 


Good.'  Fine. 


Same  Period  1868. 


Mid.  :  Fair.  1  Good. 


Heft  Island  

Upland    

Mobile 

New  Orleans 

Pernambuco  

Bahia.  &3 

MaTanhim 

Egyptian 

Smyrna  

We-t  India,  8cc 

PernTlan 

African  i 

Sui  at — Gin'dDharwarl 

Broach ' 

Dhollerah    

Oomrawuttee 

Man^role  

Comptah „,. 

Miidras — Tiunerelly-.. 

Western 

Bentral 


per  lb 

per  lb 

20 

23 

101 

12 

101 

12 

101 

12; 

12 

... 

12 

... 

12 

• 

9 

81 

» 

10 

111 

101 

111 

10 

... 

8» 

^t 

... 

81 

! 

81 

per  lb  per  lb 


13 
121 
13 
121 

101 
121 

151 

101 

»i 

9}i'     10 
-"       91 


131 

121 

131 

131 

11 

13 

12} 

11 

101 

10 

10 


per  lb  per  lb 
d 
SO        48 


131  141 

12t  ... 

131  IS 

141  I  16 

111  }  ... 

131  I  14 

131  I  14 


11 


per  lb  per  lb  per  lb 


1^ 


d 
24 
10 
10 

'21 

9 
«{ 

• 

71 

9 

91 

81 

"ei 
1} 

61 
61 


d 
26 
11 
11 
111 

'^ 

in 


i 
30 


101 
10 

lot 

16 


...     If 


8 
10 
10 

1 

8 

... 

... 

••• 

l\ 

... 

a 

Imports  froni  .Ian.  1 

to  Sept.  21. 
1870.  1S71. 

Descriptions.  bales.  bait's. 

American   1247066    ...    1SS4012 

Braill,  Egypt,  &c 457B42     ...      6!>fll31 


Exports  fyom  Jan.  1 

to  Sept.  21. 
1870.  1871. 

bales.  bales. 

S7187    ...     2S(W55 
4tS99    ...       S8652 


Ksst  India,  China,  &  Japan    670303 


482U««     161769 


22U)8e 


Totfc    2302076     ...    2963109     288566    ...     664493 

iHrOBTS,  ExrOKTI,  COKSDHPTIOll,  AC. 


Consumption  from  Jan.  1  to  Sept.  21. 

1H70.  1871 

bales.  bales. 

1884850    2367060 


Stock,  Sept.  21. 

1870.  1871. 

bales  bales. 

486770   467710 

The  aboTe  figures  show  :■ 

(la  "« 

An  increase  of  import  compared  with  the  same  date  last  year  of  ^>-i 

An  increase  of  qtmn'ity  takeri  for  consumption  of 47J 

An  increase  of  actual  exports  of  » 277  '-nu 

An  increase  of  stock  of    19,08ii 

In  speculation  there  is  an  increase  of  270,680  bales.  The 
imports  tliis  week  have  amounted  to  22,082  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
( including  cable  advices  to  Septemlier  15)  is  58,000  bales,  against 
25,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  46,500  bales  tnis  week. 

LONDON — Sbptkmhek  21.  1 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the  I 
London  Cotton  Brokers'  Association  : — 

Since  our  last  the  market  has  continued  quiet,  and  the 
business  done  on  the  spot  has  been  at  prices  rather  in  favour 
of  buyers.  For  arrival,  the  transactions  show  an  irregular 
decline  of  J-d  to  id  per  lb. 

Sales  to  arrive — 400  bales  Tinnevelly,  at  7Ad  to  7id.  April 
sailing,  July  to  Sept.  shipment,  for  good  fair  ;  1,000  Western 
Madras,  at  fijd  to  (iid,  June  sailing,  July  to  Sept.  shipment, 
for  fair;  100  Coconada,  at  (>,?.!,  July  shipment,  for  fair  red  ; 
600  Dhollerah.  7Jd  to  TJd,  June  to  August  shipment  and 
sailing,  for  fair ;   1,500  Bengal,  ttd  to  (Jid,  June  sailing  and 
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July  to  Sept.   «hir 
DhoUerali,  .id.  O 


'  r  fonrard  deliyery,  500 
4,100  bales. 


Imn     »»  I  i«»w  I  ixm  I   7JW  I    ... 

CcFtnw  AyiimT  u»  ticaort  on  Sept.  t£" 


■•■'A 
n.ii.'      .'f(U74 


f  i-j,-    Uitr-     *^^  ;  FlM>ln 


TMal. 
Itl71. 


TnUi, 
IDTO. 


xtKn 

«.«U  I    S7.US 
...      :     MJO 


111 

ie»47 
16.730 
tjUA 


lasjM  Mun  f    VS70    msn  aoo.tno  >     ... 
4IJ3B  nun  I    «.;«•  i  »m»      ...      »)7,n« 


.VKW  TOKK.— iisn.   8. 

<3h1  teicgprmms   reeeired   by  oa  to-night  from  thcr 

porta,  w«  are  in  poMewioa  of  the  returns  showiag 

'  -   -qwrta,  Ae.,  A  eotbm  for  the  week  ending  this 

8l    Frum  the  fignrea  thna  obtained  it  appear* 

'^'""■•'   *■■'  the  aeren    daya    hare    reached 

balaa    laat   week.   73U  balea 

r.tJ30    balea   thr—    «-..^v,    aincc, 

I'ta  ainoe  Sept  1.   l  '•   balea, 

rt1i>-  aaoM  period  >■:  .   ;>bowing 

it  jrear,  of    l,iW7    balea.      The 

■   this   rrniinK  r.^ch  a  total  of 

'iiin,  none  to 

'  the  atocka 

WW  gire 

;i»e  cor- 

.Oil  Ut  lu  fraa  tha 


taatT 
«(  ImI  aaMoa,  than  ia  aa  b' 

•^t*  ^^•.^Kf?'?*  ■**  «*  ^^^  '*'^  **wle  the  atorka 
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to- 

y*ar  aaoL 
W4<  bar*  bad  a  booyant  aad. 

arailal'l 


r  tidj  aetira  ■wrfMi  tka  paat 
alKmn  ^'nt  -owmUima  and  hrnn  oMvd  < 
tmy<a»,  bulk  lor  espprt 
!<>  a  fair  otaat.  aad  wu 
•oold  kava  food  daainbia  alo^ 


at  tltia  tiiaa  a 


Um  amall  atoek 

Botdarahara 

atoek  aparind^,  while 


would  hara  botMht  ■ 

.    lUa  Mwwil  twn'iB  prioaa 


k  ia»  u>  (h*  aaiiaatioa  at  livatpool.  yniMj  mmia^  a«t  «l 

I  forthn'  injury  U>  the  eni>p  aad  an  aMk^lpatad  ahott 

01  thia  aide,  with  the  aaqwotatioB  that  tLe  aarly  n- 

1  be  laaa  free  thaa  laat  raar.    Than  ia  a  varr  atraac 


C*-1J>M  WU 


undertone  to  tho  market,  growing  out  of  the  present  large  con- 
sumption, which  results  in  this  extreme  sensitiveness  to  every 
unfavourable  nimour  with  regard  to  the  crop.  To-day,  witn 
leaa  animation  at  Liverpool,  the  close  here  was  more  quiet,  but 
steady,  quotations  remaining  at  yesterday's  advance.  For 
forward  delivery  there  haa  been  an  active  movement,  and  prices 
advanced  to  a  point  higher  than  prices  for  cott»>u  ou  the  spot, 
but  at  the  close  they  were  oif  a  little.  Low  middling  closea  at 
19Jc  for  SeptemWr,  19y',c  for  October,  19i«  for  November, 
li*ic  for  December,  and  l^Jc  for  Janimry.  The  total  salea  of 
this  description  for  the  woek  are  89,500  bales,  including  1,500 
free  on  board.     For  imii:  !  i very  the  totid  sales  fi>ot  up 

this  week  12,877  boles,   .  ,  5,474  for  exiwrt,  5,413  for 

consumption,  S40  for  specuUiLiou,  and  1,350  in  tr.insit.  Of  the 
above.  t>07  boJea  were  to  arrive.  The  following  ai-o  the  closing 
qnotation* : — 
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i  he  sales  (including  1,500  free  on  board) 
week  89,500  bales  ^all  low  middling 
I  iiiw  uiiM'iiiugl. 
MOTKICENTS     OF     COTTON     AT     THB     INTERIOR     PORTS.— 

Below  we  give  the  movements  of  cottf>n  at  the  interior  jiorts, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
f....  ,f.,.  oo.-v.>.ir..,..,i;,ig  week  of  1870 : — 

i  iTMktadlnc  Sept.  8.  lS71.'WMk  mdinff  S*|il.  8, 1370. 
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'  '.'il  i   346B    4aal  I  I39M 

The  aboT-e  totals  show  i  r  stocks  have  decreased 

during  the  week  505  huiis.  Mua  :in'  lo-night  3.442  bales  lea 
than  at  the  same  period  last  yeai*.  The  receipts  have  also 
been  1,433  bales  leas  the  same  week  last  year. 

The  exports  of  cotton  for  the  last  five  days  of  August, 
from  V-'w-  T..rk  show  a  decrease  since  laat  week,  tho  total 
react.  !>ale8,  against  S.iiSl  bales  last  week.      Below 

wi-  :  iblii  sliowlii!.'  ill.-  .xiiiirts  of  cotton  from  New 

I  i' last  four  weeks;  also 

>'ptember  1,  1871  ;  and 
T   uoluinn  llw  total  for  the  saiue  period  of  the  pre- 

Uxrosn  d  Corrox  (b«l«)  from  tint  Youc  •Iim*  tuit.  1. 1471. 
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The  toUowin((  are  the  reeeipu  of  cotton  at  New  Toric.  Boa. 
toB,  PhUadelplua,  and  Baltinors,  fur  the  laat  weak  aad  sine* 

•       1.1870:— 
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New  York,  Sept.  15. — According  to  Messrs  Moifatt,  Davidis, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States'  ports  have  been  13,000  bales;  ditto,  since  1st  September. 
24,<JtiO  bales.  Shipments  to  England,  16,000  bales.  Total 
since  Ist  September,  29,000  bales.  Stock  at  all  ports, 
8(1,000  bales.  Middling  Upland,  9Jd,  cost  and  freight,  per 
steamer. 

New  York,  Sept.  19. — The  receipts  of  cotton  at  all  United 
Suites'  ports  for  the  last  four  days  have  been  9,000  bales. 
Shipments  to  England,  2.000  bales.  Middling  Upland,  9Jd, 
cost  and  freight,  per  steamer. 

MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchbster,  September  21. — The  tone  of  our  market  is 
now  very  depressed,  and  business  for  some  days  almost  at  a 
standstill.  Both  buyers  and  sellers  seem  anxious  to  curtail 
their  operations,  as  there  is  a  feeling  of  distrust  owing  to  the 
unrcmunerative  state  of  trade  generally,  and  the  prospect  of 
dearer  money  adds  to  the  prevailing  stagnation  of  trade.  The 
home  trade  demand  is  confined  to  its  immediate  wants  both 
in  yarns  and  goods.  As  to  the  demand  for  shipping  it  is  of 
the  most  retail  character  for  the  present,  as  buyers  are  hold- 
ing oflf  in  the  expectation  that  the  easier  state  of  cotton  and 
the  necessity  of  producers  to  sell  will  shortly  lead  to  a  lower 
range  of  prices.  To-day  there  is  hardly  anything  doing, 
though  producers  are  willing  to  mate  a  concession  in  order  to 
sell. 

COMPABATrVB  STATEMENT  OF  THE  COTTOH  TbADS. 


Kaw  Cotton. 


Price, 

Sept.  21, 

1871 


Cplnnd,  fair per  lb 

Ditto,  pood  fair 

Pfriiambuco,  fair 

Ditto,  pood  fair 

Ne.  40  MuLK  Yarx.  fair,  2nd  quality 

No.  30  Water  Twist,        ditto  

2«-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in.  72  reed,  ditto,  6  lbs  2  ozs 

S!l-iii,  60  reed.  Gold  End  Shlrtingn,  37ii 

yards,  8  Ib^  4  ozs  

40-in,  66  r,  ed,    ditto,    «iitto,    8  lbs  12  ozs 

4<i-in,  72  r,>ed,    ditto,    ditto,    9  lbs  5  ozs 

SS)-in,  44  rf-ed.  Red  End  Lmg  Clotii,  36 

vards.  9  Ibg 


•    d 


Corresponding  week  In 


1870.     1869.    1868.    1867.    1866. 


■    d 


•    d 


6  lOi 


9    3       9    6 


>    d 

0  11 


2Jl  1 
lOi    6 


0  10} 

0  104 

1  IJ 


10  3 

11  6 

12  6 

9  9 


0   ai 

0  10 

1  2 


Messrs  Alexr.  Collie  and  Co.  have  received  the  following 
telegram  from  Manchester: — Our  market  continues  dull  in 
tone  with  prices  tending  in  favour  of  the  buyer.  This  is  more 
particularly  the  case  as  regards  yarns,  which  have  declined  a 
farthing  per  pound  since  Tuesday. 

Bradford. — There  is  vei-y  little  business  doing  in  the  wool 
market.  Extreme  rates  are  still  required  by  staplere,  who 
complain  that  it  is  impossible  U>  replace  stocks  at  the  rates 
cun-ent  in  this  market.  Noils  and  brokes  are  stiU  in  good 
request,  and  prices  are  very  firm.  The  yam  market  shows 
little  change.  The  great  firmness  of  the  wool  market  tends 
to  the  maintenance  on  the  part  of  spinners  of  extreme  quota- 
tions. There  is  no  appreciable  change  in  the  pieco  market. 
Business  for  all  quarters  is  very  limited.    Prices  are  very  firm. 

Dundee. — There  have  again  been  numerous  arrivals  of 
flax  from  the  Baltic  and  Arcliangel  during  the  past  week, 
notwithstanding  which  the  market  remains  firm.  The  in- 
quiry for  the  better  descriptions  has  been  active,  and  a  con- 
siderable amount  of  business  has  been  done  in  these  at  prices 
in  some  instances  slightly  in  favour  of  sellers.  In  the  medium 
and  lower  descriptions  there  has  been  little  passing,  and  prices 
of  such  are  nominally  unaltered.  Tows  continue  in  active 
demand,  and  prices  of  all  kinds  are  well  maintained.  Jute 
continues  quiet,  but  prices  are  upon  the  whole  rather  firmer 
for  goods  on  the  spot.  Linens  continue  to  be  in  good  request, 
both  for  the  home  trade  and  for  some  of  the  foreign  markets, 
and  manufacturers  are  well  supplied  with  orders.  Jute  goods 
are  also  in  extensive  demand. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Seit:.  ». 
There  has  been  a  good  degree  of  activity  in  the  markets 
for  flour,  meal,  and  gi'ain,  and  prices  in  some  particulars  show 
a  decided  advance.  Flour  has  continued  to  arrive  but  mode- 
rately ;  the  severe  losses  which  were  incurred  by  millers  who 
made  early  consignments  to  this  market  of  flour  from  new 
winter  wheat,  appear  to  have  caused  a  material  reduction  of 
production,  and  a  compai-ative  scarcity  is  consequently  felt 
at  the  moment.  The  home  trade  had  been  buying  freely,  but 
their  orders,  as  well  as  those  from  the  provinces,  the  West 
Indies,  and  South  America,  were  easily  filled,  but  when 
Emjlish  shippers  wanted  large  lines  they  found  it  extremely 
difficult  to  procure  them.  To-day,  a  decided  advance  in 
Liverpool  caused  some  excitement  in  this  market,  and  lines 
of  shipping  extra  State  and   Ohio  were  in  demand  at  56  to 


S6.10,  and  in  some  cases  held  at  ?6  25  and  upward ;  low  euner- 
fine,  as  well  as  good  trade  and  family  brands,  were  also  in 
brisk  request,  and  the  sales  of  flour  to-day  were  hardly  less 
than  22,000  bbls.  Rye,  flour,  and  com  meal  have  been  in 
good  demand,  and  close  buoyant.  Wheat  has  been  in 
brisk  request  for  export.  Receipts  have  been  but  moderate 
and  the  available  supply  small  each  day,  so  that  shippers 
have  been  buyers  for  early  arrival ;  prices  are  conse- 
quently higher,  but  the  steady  advance  in  ocean  freights  and 
the  depression  in  sterling  exchange  have  checked  the  advance 
and  given  an  uncertain  tone  to  the  market.  Receipts  have 
been  Hberal  at  the  west,  and  the  visible  supply  is  materially 
increased,  but  the  receipts  of  spring  wheat  have  not  been  large. 
To-day,  with  a  decided  advance  in  Liverpool,  our  market 
opened  excited,  with  §1.45  paid  for  No.  spring,  and  $1.60  for 
amber  winter,  but  shippers  again  encountered  higher  freights 
and  low  exchange,  which  caused  a  flat  closing,  with  nominal 
quotations  81.40  to  81.43  for  No.  2  spring  to  amve  and  on  the 
spot,  S1.48  to  §1.50  for  red  winter,  and  §1.57  to  §1.58  for  amber 
ditto.  Corn  has  been  gaining  strength,  and  to-day  advanced 
2c  on  an  increased  export  demand,  with  some  revival  of  specu- 
lation. There  has  been  so  little  taken  for  Great  Britain  in 
some  time  past  that  her  markets  begin  to  feel  the  prospective 
deficiency,  and  we  should  have  explained  in  wheat  that  orders 
for  corn,  though  not  large,  are  very  pressing,  and  crowd  wheat 
out  of  the  freight  engaged  for  it.  To-day  the  demand  for 
mixed  corn  was  active,  and  it  closed  firm  at  70c  afloat,  with 
yellow  quoted  at  71c  to  72c,  and  white  at  73c  to  75c. 


Receipts  at  New  'iosK. 

, 1871. , 

For  the  Since 

week.  Jan.  1. 


Flour bbls 

Corn  meal 


87.951     2,286,084 

1,810     138,324 

Wheat   bush  1,037, 2«3     12,435,493 

Corn  606,361     19,023,333 

Rye    40,557     206,3,55 

Barley,  &c ...       34,140     747,617 

Oats   362  010     6,093,270 

Exports  from  New  York. 

, 1871.  >  r- 

For  the 
week. 

Flour bbls     32,079  .. 

Corn  meal 1,544  .. 

Wheat    bush  673,565  .. 

Corn    202,097  .. 

Rye 45,186  .. 

Barlev,  &c 

Oats  " 1,221  .. 


Same  time 

Jan.  1,  1870. 

2,443,652 

150,299 

13,209,670 

5,741,312 

384,574 

1,;96,473 

4,950,471 


Since  For  the 

Jan.  1.  week. 

1,189,068  58,730  . 

87,140  1,902  . 

12,571,392  403,264  . 

7,658,744  680  . 

171,096 

81,896 

18,838 


-1870.- 


Since 

Jan.  1. 

1,287,871 

54.550 

11,894,196 

293,695 

65,734 

9 

1 3,679 


The  following  shows  the  %'i8ible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  September  2,  1871 : — 


Wheat. 

Corn. 

Oat.. 

Barley. 

bu8h. 

*J1,948 

26.000 

79.000 

8.56,900 

235.;«i8 

8,206 

629.531 

357,«5 

260,000 

412  808 

20,770 

16,192 

112,38-J 

66,(XKi 

60,000 

1,178,126 

108..120 

1,220,353 

biuh. 

3,136,713 
103,(XIC 
416,000 

1,483408 
60,224 

293^467 

2,686 

76,00f- 

80,870 

178,944 

64796 
86,000 
B5,O0C 

1,022,131 
111,816 

1,201,946 

bugh. 
740.114 

40,000 
242.000 
754.629 

47.467 

669,363 

39,8(12 

25,000 

114,693 

294097 

36,953 

700 

90,000 

65,000 

390,298 

140,660 

603,163 

bu»h. 
428 

5,000 

34,800 

248.608 

In  store  at  Cdicago 

35,439 

Tn  store  at  Duluth , 

f,2.19 

*In  store  at  St  Louis 

10,280 

In  store  ar  Toronto  

...Aug.  16 
...Ainr.  IB 

17,064 

10000 

Kail  shipments  for  week , 

72,339 

2.  1871 
26.  1871 

3,  187(1 
19,  1871 
12,  1871 

6,  1871 

Total  in  store  and  In  transit  Sept, 

—  —         Ang. 

—  —        tScpt. 

—  —          Aug. 

—  —          Aug. 
-            AMg. 

8,31 7.«9 

4,821,719 
7,326,079 
4169,097 
4,676,603 
4,678,900 

8,367,700 
7,606.904 
3,620  991 
7,640  664 
8,168,4«6 
8,487,128 

4,063.864 
2,833,618 
4,32ti,rtf!l 
1,862,S70 
1.779,2«3 
1.969.272 

Included. 

s. 

843,100 
457,330 
638.528 
384.108 
221.332 
202,730 

•  Ea  Iti  ated. 

t  BoBton,  Montreal,  Baltimore, 

Phlladelph 

«,  anil  To 

A  R 

ronto  not 

K  E  T 

LONDON      M 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  hai-vest  has  now  been  fairly  completed  throughout  the 
British  Isles,  with  the  exception  of  the  more  nortlicrly 
districts,  where  the  white  corn  crops  are  still  standing. 
The  estimates  of  the  yield  vary  very  much,  and  there  is  reason 
to  believe  that  it  is  greater  than  was  at  one  period  antici- 
pated. The  quality  of  the  samples  now  on  offer  at  Mark 
lane  does  not  equal  that  of  the  early  exhibits,  nor  is  the  con- 
dition so  good,  and  much  apprehension  is  experienced  lest 
this  falling  off  should  become  more  confinned  as  thrjishicg 
is  proceeded  with.  Nevei-theless,  the  grain  trade  has  rulea 
dull  throughout  the  week,   and  prices  have  had  a  downward 
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<  tendency  in    coiuequesce  of    the  limited    demand  from  the 

i  millin;^  tra«lo.      Sal.-s  of  foreign  wheat  hare  been   pressed 

viae  to  the  aJvanoc   m  the    Bank  rate  and  to  the  general 

«pect   of  the   monej  market,  which   intimidates  holders. 

logliah    wheat    has    given    waj     la     to    &    per   aoarter 

uee   onr    last    report,    while    all    descriptions   of   foreign 

'  fully  Is  lower.    Stocks  on  hand  are  large,  and  are  yet  on 

rease,  the  imports  having  been  on  a  uheial  acale ;  while 

.inber  of  wbei^ladea  Tesaels  onjpassage  is  in  exc«ss  of 

St  year,  tlte  aotosl  number  being  390  against  340  in  1S70. 

7  .■yar  has  fnither  given  way  6d  to  Is  per  sack,  in  sympathy 

I  with  the  wheat  manet. 

1     NTew  mitlHng  bariey  is  quoted  at  96e  to  i2s  per  quarter,  but 

'  -ansactiana  hare  beat  very  limited.    Grinding  com  has  sold 

'  late  rate*.    Maize  and  oats  have  not  maintained  last  week's 

iTance,andcloaeatadecliaeof6d  to  Is  per  quarter.    Beans 

:!d  peas  hare  tended  downwards  in  price. 

He  following  statement  shows  the  imports  and  ex|>orts  of 

-i^adiituffs.  kc.  to  and  from  the  United  Kingdom  during  the 

^t  three  weeks  of  the  seaaon,  emnpared  with  the  correspond- 

,' periods  in  the  ti>we  prenona  years : — 


un. 

CWU. 


WMM7    - 

tangm 

,,, 

unja 

•*• 

tiun* 

... 

usjn 

mmm 

Hint  ^ 

Aift^M 

,M 

HUtt 

•  •• 

n»t  - 

«ajH 

,^ 

»JKtt 

»• 

aMjN  - 

OJW 

.^ 

MUSS 

..* 

UMMC    _ 

UUfiM 

„. 

nuu 

,.. 

MUM   ~ 

auK 

M- 

4iMU 

•«• 

Estooa. 

isn. 

in«L 

I88». 

cwia. 

cms. 

cwu. 

MUM(    ~ 

UOJM 

.« 

TJM 

>•* 

tm  _ 

a: 

»« 

•S 

«. 

OM    ~ 

17MS8 

... 

•70 

». 

«77    - 

xun 

... 

tu 

.» 

7n  ~ 

» 

«. 

.M 

.« 

TjSC    ._ 

VM 

K. 

»7D 

.« 

MM    ~ 

tUMt 

M. 

1.MS 

.« 

ewu. 


i^i 


V..HO 
1I«I41 
7«7,SU 
MSJOS 

isas. 

ewtt. 
44JSI 
1« 
IM> 

700 

11« 

lit 

XOM 

•  >r^  Donibaach  thus  reports  the  state  of  the  floating 

-lid  trade: — During  the  last  eight  days  85  ^^rain 

'.on  TMsiils  hare  arrived  at  porta^f-call,  viz.  :— 

'•?,  6  barley,  8  rye,  7  beans,  10  linseed,  2  ootton- 

'!   addition  to  the  above,  51  are  telegraphed. 

"le  has  been  quiet,  and  prices  in  general 

Wheat — At  first  alow  aale ;  li^r  an 

uiiUL^   at  6d  advance,   but  to-day  is  again 

Vt    first     firmly    held ;    later    the    demand 

tiark-y — The    few    cargoes    offering   being    more 

imperieott  sales  hava  been  difllcnlt    to  effect.     Bye 

Several  cargoes  have  been  offering,  the  highest  price  paid 

ut  be«n  39a  tor   Odessa.    The   reported   sales  are  as  ful- 

ws— Wheat  — 12  arrived  cargoes:  Marianopoli,   53s  and 

U  6d:    Ghirka.    from    Taganrog,    48s    6d    to    SOs;    hard 

-     k~'      Gheaighesk.  52a  6d;   Kioopol    Ghirka,  52s  6d: 

'id ;  Ghirka,  from  Nicolaieff,  52s  und  52s  6d  per 

^nipfied  or  to  be  shipped:  24,000  qra  Marianopoli, 

red  winter,  from  MontroJ  or  New  York,  55s ;  No.  1 

i5s  3d  per  480  Ilia,  net,  American  terms.    Maize — 6 

:  'srgoes :  Moldavian,  from  Snlina,  31s  to  35s  per  492  lbs ; 

in.  from  Varna,  Ms  9d;  Ibrail.  31s;  mizea,from  New 

I  per  480  lbs:  Odessa,  30s  6d per 480  lbs.  Barier— 

:  .^arooNew  Dannbiaa,from  Ibrail,  aSs  6d  nor  4M]\m, 

.iDLuX  ur  to  be  shippnl — 1    cargo  DaBobian.  2>- 

•ilba.     Rye — 3   amrval  cart^uea:  Odessa.  32a; 

\(Ow  aa4  'TMaBrog.  31s  Sd  per  480  lbs.    &iiii>i>in, 

.:  BUek  Sea.   S3a  M:   Odessa.   SSa  6d  per  480 

— -H:  Arrived  I  eargo  Aaow  and  Taganrog,  60s  per 

,  and  about  1.700  toaa  East  India  from  Calcutta. 

Q.   - ^  -.  aaa  M  per  410Iha.    Shipped,  or  to  be  shipped— 

1  flUfo  Aaow  and  iWaaroc.  Sis  fet  424lbs;  400  ions  from 
OilcnHa,  <U  9d  per  410  Iba.    B*t>........1  steady.    On  passage : 

tfiOO  hmam  Soohumc;  70s  prt  A.t.  aad  WO  tons 

ordinary  orowBOakvtta.  <7a6-i 

—  -"  qoMt. 

■air  AMonu  mm  Wsu. 


j»T  416  Iba.  Cotton. 


iS. 


kiU. 


PBIOn  CCMOCKT  or  OOBK,  te. 


taatf AaMKVwSi*.  • 

i.«irfL..  M     a 


p«i.A «•«•» . 


Uglily 

KfyiMM M^fltaAha  .........  m«      .m 

bM*a  Om*— M*«Wb««K 

■Mtkr^ai..  a*      ■ 

AmmlHm,rmmia»»titmt^m      m 


r      <'.a 


WHKAr— EnflUh,  wbita,  mw... 

—  T«d.  I1«W..„., 

—  whiu,  oM ... 

—  mLoM 

KaaiftbwiudDuUit  <M 

•M ... 

KiaBlt*b«r(fc  Daauic  ■««... 

Biataek,  Wmuir,  kc.  oU 

SutUa  uti  H»mbW(   .„.. 

Dul'h  trd  HoUulB 

8t  PMnbrit,  Bionrtt.^ir-IIWlb 

ComnKMi  ditto „ 

Kabtnk* 

Marianopoli  and  BcrdianuU. 


Tacannw  

San  FY*'  dxo,  CkllUn,  bi ... 
New  Zealand  -nd  Atutrallao.. 

American,  winter 

—         iprlnf    «.. 

BasLXT— EBKlleh.  maltlac  „-.. 
Boourh,  mattlnit  ..»» 

—  dUtllUng    . 

—  (rlndh  g .,....«.. 

FbnIfS,  laali  ne 

—  dUtlUln'...per4S2  1b 
.—      «tout  (rinding 

DtaaUtOrttm.to-pr  4001b 

EcT*<i<ui.  *«. - 

BSAn— BnflWi _ 

Dateh.  HanoTer,  and 
Francb per  480  lb 

EcTPtUn  and  Sicilian  

Pa^a— BBgiiah.wblte  boilra,neir 

EasUah,  gnr<  ^^"^-  '^d  maple. 


BofrUab,  blur,  new 

Faralsil,  white  boUrra.  new  ...  3» 

—       feeding,  old 38 

Bt>— EagUab  p«r  qr  M 

Fkreton.  new ..i>er  460  lb  M 

Oan— EBfliata.  Poland  It  pouto  » 
—      vhlie  and  black  M 


Oin  (oootliiMiD— 
Sootah,  UooMenra  nd  potato  » 
lUaif  ...  W 


.—      Aaeoa  and 

—  coramon  « 2* 

,      Irlah,  poUto. 

—     white,  fe*l  ...per  30t  lb  »V« 

I       —    black.    —  _ aai« 

:      Danlth.  UU  dried. ..per  330  lb  S3 

Bwe<li>h SS 

j      Finland »« 

I      Arcbargvl,  St  Petrrtburg M 

,     Bi(a  16 

I      Dulcb  and  Hanoreriati,  ate. ...  ... 

'T*«i»— 

I     Enaliab,  winter,  new  ...per  qr  .„ 

geoteh,  targe    «.« 

Foretfn,  large,  fucding M 

Li!<»ii>  CaKia — 

Knglii-h p>r  too  £10) 

F.  reico 10 

bciaN  Cou— 
Amaricaa,  white  ...perMOIb  ... 
—        yellow  and  mixed  30 
Oakla,  CM&aaa.   and  Ibralla, 

jrtriiow    30 

Tlieite,  Ai  cona,  iix. 

Fluci — Nomtnil     tjp      prit-e, 
town.made.delireied  to  the 

btkcr   per  MO  lb  60 

Townnnade,   bouieholda   aud 
aeconda,    delivered    to    the 

baker 41 

Coontr)- marka. 38 

Hnttgarian    40 

French  ». 

ARter1c«n  and  Canadian,  fancy 

brand   per  19«  lb  » 

Do,  raperfiae  to  extra  laprfilM  VW 

Do,  ftimroon  to  tine 24 

Dt>,  heated  and  aour  20 

Oatmeal — 
Scutch,  ana  pertonfU 

—  round. „..,..  £14 


n 

!7 

It 
1« 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS 

TRANSACTIONS  OF  THE  WEEK. 

Fok  RaroBT  or  rata  DAt'a  MAkkin  sti  **  PoancBirr." 

Mi.Naxo  Laxb,  Friday  MoR-aita. 

ScoAa — There  hu  been  a  rery  dull,  market  with  limited  aaloa, 
altbotigh  the  importer!  hare  in  some  caaea  aoeeptetl  eaxior  ratet,  and 
refined  remaina  uoaettled,  partly  on  acoonnt  of  the  rather  important 
contracu  made  in  French  loaves  for  delirery  here.  The  demand  for 
Weat  India  has  been  inactive,  sales  during  the  three  days  amuuating  to 
1,3U9  eaaka.  Barbadoes  by  auction  was  cbieBy  taken  in ;  a  portion  sold 
at  :i8s  to  3-is  6d,  and  grainy,  32s  Gd  to  348.  The  Trinidad  concrete 
bought  in  hut  week  has  been  disposed  of  at  35s  6d.  Jaifgery  nnclayed 
Manila  and  other  low  blown  sorts  are  without  change,  but  loss  readily 
saleable  than  of  late.  At  the  sale  of  Java,  held  by  tho  Nethorlandi 
Trading  Company  on  Wednesday,  prices  showed  slight  changes.  The 
delireries  continue  rather  in  exceaa  of  the  landings,  aud  the  clock  at  this 
port  has  further  decreased  to  72,400  tons,  which  compared  with  the 
prsviotu  season  shows  a  deereaae  of  81,000  tons.  As  regards  the  king- 
dom, the  falliag  off  amount  to  about  56,000  tona. 

MtaritiuM. — There  bare  not  been  any  public  sales. 

i/f»<r(u.— 1,800  bags  Jaggery  at  20s  6d. 

Pemmij.— At  auction  3,23<>  bags  Penang  sold  at  23s  6d  to  2Ca  (or 
brown,  and  28s  to  31s  <jd  for  low  to  good  yellow. 

i/timTo.— 6,000  bags  Taal  at  21a  8d. 

Jara. — 1.560  bags  low  brown  part  sold  at  2Ja  IhI.  171  ossks  from 
the  Ca|M  at  SSa. 

Forrirm  Cargon,—K  small  eargo  of  HaTana,  So.  !  1,  at  27s  for  tba 
K  ingdom.  , 

'/ — Dry  goods  bare  told  at  soma  dadlna.  French  loaTni  (Says) 
hare  eoid  Urgely  (or  forward  (tolirary  at  and  about  3Ss  to  3Ss  6d  par 
owt. 

MoLAMBK. — Nearly  MO  paaabaona  hara  ehaoged  hands,  Ibe  bulk 
Trinidad  at  I  Is  6d  ;  loma  Tobago  at  1  Is  par  ewt. 

Rt«. — Tba  market  is  steady,  and  without  any  obsnga  In  prices  ta 


raport.  Laawarda  sold  at  la  Hd  to  la ! 
Biuinasa  in  Jamaica  at  8e  4<i  to  4a  1 
qnalily. 

Cocoa.— Tba  markat  haa  bern 
At  tba  aalea  tbia  weak  6Kt  hmv 
prerloaa  ralaa:  gray  to  nidtli 
iiacsOi*Badaal6Salo5fiai  l< 
waia  boocbt   la  at  59a  to  dOs. 


Domerara,    la  '.l^d,    proof. 
per  gallon  for  oommoa  to  floe 

iltaration,  and  ia  rn' 

•boatooa-foiirtli 

T6s;  good,   7Ta  U.      , 

1 7a  to  48a.    1A9  bags  Harinam  ; 

n  few  amaU  aalaa  have  baaa  ; 


made  In  Uraaada  aad  Oiuyai|uU,  tb*  Ui>m  at  52s  to  57s  per  eat. 

Oovna— At  Ihs  aala  of  tba  Netbertaada  Tradiag  Comiwuty  hel  t 

Jaatarday  aosM  adraaaa  aaoa  TaJaatlaaa  «aa  abtalaad,  (i 
a«B  i|a«lad  abaat  87  le  87^  aaata.  Siaaa  Iha  pnvlaas  aak 
kaa  riain  aavaral  shUMsy,  aaaaaqsamty  Ihs  nisalt  •(  Um  aboir*  >4ic  hm 
aat  aaaaa  aay  (arthar  sMaca.  l.S5t  assks  808  hsnala  aad  bags  piaa. 
Isitsa  Oajriaa  by  aaaliaa  aU  aald  at  last  aaak'a  latos  i  tell  aad  grey, 
Saala7<ai  aaiory,  tow  aUdlhw  to  «Ud8at.Ma  to  77ai  good  to  Baa, 
laaiadiaK  bsU,  7fs  <d  to  Sla.  l48S  bsp  aatfva  wm«  sbMy  dleposed 
at,  basldaa  ssranl  parsals  brarlirsts  saatrsst  i  lead  orUaaiy  to  real 
gaed  ardiaary.  aSa  to  A»ii  kU  OOa  to  Sia.  184  aaaka  118  barrels  8Sd 
8,7T7ki«ilartIadlaadM,laaladlvOaar|(,at<8a8dtorOs  aad 


ktaMto»>aM»n      If 


I  sallaad  Ms  to  ISa  far  asad  fsOav  sad  kraaa  Baatras. 
JaaMtoa  si  8U  to  SSi  far  sate  to  aiddlii^  salon.    S,M0  bags 
WssasidslsadBy  at  «US4is«8a*l  far  prist mmKTs to  7«s It 


few  lot 4 
Ctiflta 

far  to«  I 
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middling  to  superior  colory.  6U2  bags  African  at  54^  to  5Bs.  GlU  bags 
foreisrn  descriptions  were  partly  disposed  of :  Guatimala,  6I3  6d  to 
648  6d  ;  Santos,  63s  fid  ;  washed  Rio,  BOs.  By  private  contraci  business 
has  been  done  in  native  Malabar,  (So.,  at.  583  6d  to  59a  9d  per  cwt.  The 
stock  is  nearly  on  a  par  with  last  year,  but  the  quantity  arioat  from 
Colombo  now  much  smaller.  Export  deliveries  this  season  show  8,100 
tons  increase. 

Tea. — The  market  has  been  without  further'alteration  this  week, 
and  is  now  steady.  At  the  public  sales,  comprising  13,279  packages 
the  new  season's  red  and  black  leaf  congou  without  reserve  obtained 
full  prices.  Some  common  Foo-Choo  congou  sold  at  ll|d  to  Hid; 
Canton  scented  orange  pekoe,  Is  Id  to  Is  G^d.  Moynne  green  sold  at 
firm  prices,  from  Is  3^d  to  28  lOjdpor  lb.  Fine  grades  are  occasionally 
id  per  lb  dearer.  Deliveries  continue  good,  but  the  supply  afloat  is 
larger  than  last  year. 

Rice. — There  has  not  been  any  improvement  in  the  demand  this 
week.  A  floating  cargo  of  Rangoon  has  sold  at  10s  3d  for  the  continent 
and  part  of  a  cargo  at  10s  3d,  one  of  broken  Rangoon  at  83  9d.  On  the 
spot  a  fow  parcels  White  B0ng.1l  at  lOs  3d  to  lis;  Madras,  IO3  Ijd  to 
103  4Jd;  Bassein  aiid  Arraoan,  lOs  IJd  to  10a  3d  ;  also  some  sales  of 
White  Beng:il,  er  quay,  at  10s  3d  to  10s  7Jd ;  and  Ballam,  ex 
quay,  at  9s  7^d.  At  auction  500  bags  Ballam  from  the  Cape  sold  at 
10s  3d  per  cwt. 

I1CPOKT3  and  DELrvERiES  of  Rice  to  Sept.  16,  wUh  Stocks  oa  hand. 

1871.  1870.  1869.  1869. 

I  .>rorU .tons    67000     ...    379(X)     ...     6600O     ...     48550 

D-liTcrifc 77570     ...     82230     ...    41760     ...     3*^50 

iroolt 32600    ...    35150     ...    43930     ...     26270 

Sago. — The  sound  portion  of  1,253  bags  small  grain  went  at  143  6d 
to  15s  fid  for  grey  to  fair,  with  sea-damaged  in  proportion.  fi7S  bags 
bold  were  partly  disposed  of  at  I63  9d  for  low,  and  18s  fid  per  cwt  for 
good  quality. 

Tapioca. — 3,160  bags  were  chiefly  bought  in.  A  few  lots  good 
Singapore  sold  at  2^i  per  lb. 

Black  Pbppbr. — Prices  have  further  advanced  ^d  to  |d  per  lb.  At 
the  public  sales  yesterday,  774  bags  Singapore  sold  at  6|d  to  fijd,  one  lot 
6|d,  and  grey  at  fi^d  to  6Jd.  Of  1,039  bags  Penang,  a  few  l)ts  sold  at 
6l<l  to  6Jd  for  West  coast,  the  remainder  being  held  at  6Jd.  1,798  bags 
Malabar  brought  fijd  to  6|d  for  half  heavy  greyish  to  good  brown  ;  a 
few  lots  superior  bright  fi|d  to  7d.  99  bags  good  brown  Tellicherry 
Sold  at  6|d.  Privately,  Singapore  is  now  selling  at  CJd  ;  Penang  at  C^d 
per  lb. 

White  Peppkr. — Several  parcels  changed  hands  privately  up  to  lOJd 
and  lOJd  for  Singapore,  but  at  yesterday's  sales  a  further  advance  was 
demanded,  and  429  bags  part  sold  at  lOjd,  and  one  lot  lid.  33  cases 
Tellicherry  sold  at  Is  5jd  to  Is  6.]-d  for  fine  bold  white,  Is  to  Is  2d  for 
Coriander  kind,  and  1  Ijd  per  lb  for  very  low  ditto. 

Other  Spices. — Xutmegn  continue  in  good  demand,  with  sales  by 
private  coutr.ict  at  last  week's  advance.  35  cases  Penang  bv  auction 
chiefly  sold  :  fi8'.3,  35  8d  to  33  9d  ;  88's  to  70's,  Ss  Id  to  Ss  Cd  ;  1  lO's, 
Ss.  18  cases  Penang  mace :  low  and  broken,  3s  lOd  to  33  lid ;  common 
to  fair  red,  4s  3d  to  4s  5d.  414  bags  pimento  part  sold  at  firm  prices, 
from  2Jd  to  2id.  4  casks  good  Amboyna  cloves  realised  6|d.  51  bags 
low  taken  in  for  the  sound  portion.  176  bags  fair  cinnamon  china 
realised  4Jd  to  4Jd.  30  bales  spurious  cinnamon,  Ijd  to  4d  per  lb.  415 
barrels  Jamaica  ginger  sold  steadily  at  42s  to  49.i  for  low  to  ordinary, 
and  51s  to  91s  for  good  ordinary  to  bold,  with  a  few  lots  fine  at  lOOs  to 
150s.  643  cases  Cochin  realised  last  week's  prices.  Ordinary  rough, 
46s  to  48b  ;  rather  bold  ditto,  5fis  ;  part  scraped,  middling,  6O3  to  653  ;  one 
lot  rather  bold,  95s.  500  bags  dark  bold  rough  Malabar  kind  sold  at  34s 
to  35s  per  cwt. 

Saltpetre. — The  market  is  firmer ;  fine  Bengal  scarce,  and  worth 
30s.  Daring  the  week  about  1,300  bags  have  sold  at  rather  higher 
prices  :  refraction,  8^  to  7,  28s  9d  to  29s,  chiefly  for  cash.  24i)  tons  tor 
arrival  at  28s  9 J,  usual  conditions,  and  2G»  6d  per  cwt  without  allowance 
unless  over  15  per  cent,  refraction. 

luroRTS  and  Deuveeies  of  Saltpetre  to  Sept.  18,  with  Stocks  on  hand. 
.1871.  1870.  1,889.  1868. 

Imported  -.^..toni      8510    ...      7820    ...       7710    ...      6660 

Total  delivered    8120    ...    10610    ...      7350    ...      7380 

Stock 2.8(10    ...       1810     ...      4680    ...      6420 

Deliverlefl  last  wetk  177  tons. 

CoailNEAL. — The  sales  have  gone  off  well  at  full  prices,  and  of  1,313 
bags  brought  forward  about  760  bags  sold.  889  bags  Teneriffe  :  blacks, 
2s  6d  to  38  Id ;  good  to  fine,  3s  2d  to  4s  Cd  ;  silvers,  23  fid  to  28  8d.  397 
bags  Honduras  :  silver,  28  4d  to  2s  9d:  black  ordinary,  2  s  lOd  to  3s. 

Indigo. — The  market  is  firm,  and  declarations  for  the  sales  on  the 
9th  inst.  now  amount  to  10,800  chests. 

Other  Drvsaltert  Goods. — There  is  a  better  demand  for  gambier. 
Business  has  been  done  at  Ifis  IJd  to  Ifis  4^,  ex  ship.  975 
bags  Madras  turmeric  sold  at  18s  to  203  6d.  Cutch  quiet.  622  boxes  by 
auction  part  sAd  at  19s  te  19a  6d  for  sea-damaged.  Sotmd  bought  in. 
Privately  sales  of  good  at  2I3  9d.  Myrabolanes  sold  at  143  to  15s  3d. 
China  galls,  5O3  per  cwt.  81  chests  lac  dye  were  bought  in.  Business 
has  been  done  in  safflower  by  private  contract  at  full  prices. 

Shellac. — 196  chests  sold  without  material  alteration  in  prices. 
Good  orange,  6/ 178  6d  ;  garnet,  1128  fid  to  115s  per  cwt. 

Metals. — The  chief  feature  has  been  the  alterations  in  tin.  Several 
■ales  of  Straits  have  been  made  in  the  market  at  132/  IDs  to  133/,  includ- 
ing some  afloat.  800  tons  sold  by  tender  on  Wednesday  at  130/  lOs  to 
131/  on  the  spot,  and  131/  15b  to  arrive.  Much  of  the  business  has  been 
speculative.  English  is  firmer.  Several  sales  of  spelter  have  been  made 
at  18/ 2s  fid  to  18/  10s,  and  fine  at  18/ 1.58  for  Silesian,  and  the  market 
shows  an  improving  tendency.  Copper  in  moderate  demand.  Sales  of 
Chili,  &c.,  at  68/  to  69/  per  ton.  The  Liverpool  market  is  firm.  Quick- 
silver, 10/  15s  to  11/  per  bottle.  Scotch  pig  iron  has  been  rather  weaker 
In  price,  partly  through  the  rise  in  the  value  of  money.  This  morning's 
quotation  is  60b  7d  to  608  9d  per  ton. 

Hemp. — Manila  is  held  for  s  farther  advance.  1,815  bales  by  auction 
were  bought  in  at  50/  to  53/  for  the  sound  portion.  Transactions  by 
private  contract  have  been  upon  a  small  sojle.  Clean  Peteribarg 
•teady  at  83/  per  ton. 

JirtB. — The  market  has  been  quiat  bat  firm,  and  the  shipmsnt*  con- 


tinue heavy.  Contracts  have  been  made  for  arrival  at  about  former  prices 
up  to  26/  5s,  but  the  large  quartity  by  auction  on  Wednesday  pre- 
vented much  business  )rivately  during  tlie  week.  15,282  bales 
about  one-third  part  sold,  at  and  afterwards  at  irregular  and  for 
common  to  middling  at  rather  lower  prices.  Low  to  middling,  18/  to 
23/;  fair  to  good  and  fine,  23/  lOs  to  26/  lOs  per  ton.  Trade  in  Dundee  is 
witliout  much  improvement  as  regards  jute. 

Linseed. — A  large  business  reported  in  Black  Sea  cargoes  at  60s  ta 
6  Is,  but  many  arrivals  have  fl.ittened  the  market,  and  59a  3d  accepted 
for  seed  off  the  coast.  Calcutta  has  soil  freely  at  6l8  6d  to  62s  fid  to 
arrive.  Present  value  on  the  spot,  or  close  at  hand,  about  fiSs  per 
quarter. 

Oils. — Prices  of  common  fish  oils  are  nominal.  Pale  southern, 
32/  lOs;  seal,  3.3/;  cod,  34/  IO3.  Small  sales  of  sperm  at  81/  per  tun. 
A  large  business  in  linseed  oil ;  spot  or  very  early  delivery,  34/,  or 
33/  10s;  October  to  December,  33/;  fir.it  four  months,  32/  lOs  to  32/ 15s. 
Palm  oil  steady  but  quiet  at  31/  to  37/.  Cochin  coc^a-nut  has  opened  at 
high  prices,  viz.,  49/  to  51/.  Ceylon  dull  at  33/103  to  39/.  English 
brown  rape  firmer  at  43/  10s.  For  delivery  in  the  first  lour  months  of 
next  year  44/ paid;  refined  quoted  45/  lOs  to  46/;  fino  foreign,  49/  IO9 
per  ton.  Olive  firm,  but  not  very  active.  Mogadoro  and  MaLtga  have 
sold  at  48/  lOs  and  50/  per  tun  respectively. 

Petroleum  has  become  quiet.  American  refined,  la  7d;  last  three 
months,  Is  fijd  )ier  gallon. 

Tallow.— During  the  week  the  market  for  foreign  has  been  rather 
quiet,  but  is  now  firmer.  Quotations  have  varied  slightly  since  last 
week.  Present  value  of  Petersburg  :  old,  448  3d ;  new,  453:  October  to 
December,  45s  ;  January  to  March,  45s  fid  to  453  9d  ;  Manila,  463  per 
cwt.  About  2,000  casks  are  declared  for  sale  to-day,  chiefly  Australian. 
PAmjiaDLAis  or  Tai  low — Uouday,  Sept.  18.  1871 

1868.  

ciski. 

StMk  thit  4t,j 23,863 

Delivery  last  week 2.803 

Ditto  1st  Jans 26,890 

Arrivals  last  week 2,987 

Ditto  since  Ist  Ja  '•  29.508 

Price  of  Y.C 45<  6ct 

Prie-oftoivn  4Ss  6d 

Hide,.?. — At  the  sales  yesterday  good  qualities  sold  at  full  prices.  | 
Common  were  less  in  demand,  but  no  general  change  in  prices  occurred. 
Buffalo  and  tanned  hides  without  change.  The  total  quantity  offered 
was  158,315  kips,  18,859  tanned,  and  10,077  buffalo  ;  and  the  quantity 
bought  in  was  38,900  hides.  i 

POSTSCRIPT.  Frtoat  Evexino.       ! 

Sugar. — Tho  market  is  flat,  and  closes  about  fid  lower  tor  the  week. 
Sales  of  West  Indian  fi02  casks.  For  the  week  2,333  casks.  Barbadues 
by  auction  to-day,  part  sold  on  former  terms.  Privately  9,000  bug* 
Manila  sold  at  20s  9d  to  21s  3d  for  Taal.  A  floating  cargo  of  Culia 
sold  at  2fis:  one  of  Havana,  No.  lOJ  ta  11,  at  26s  fidj  8J,  24s  Cd  per  | 
cwt  for  tho  United  Kingdom. 

CoFrEE. — The  sales  went  off  with  spirit.  634  casks  199  barrels  and 
bags  plantation  Coylon  iiciirly  all  sold,  at  rather  higher  rates ;  404  b  i!_-s 
very  good  ordinary  native,  at  59s;  50  casks  72  barrels  Jamaica  ordi:iai-'-. 
Ci)3  to  63s  6d  :  365  cases.  East  Indian  sold  at  chiefly  64s  fid  to  75s  ti  I 
for  Naidoobatiim,  and  573  fid  to  63s  fid  for  native  kinds.  | 

Pepper. — Black   firm  .it  the  advance.     White  Singapore,  lid  per  ib. 

Saltpetre. — 1,100  bags  Bengal,  refraction  fi  per  cent.,  at  29s  Cd  ;  1 
29s  9d  per  cwt. 

Tallow. — l,fi78  casks  Australian  by  auction  sold  fid  to  Is  dearer.  ; 
Mutton,  43s  6d  to  443  9d;  beef,  up  to  43s  3d  per  cwt.  174  ca.-ks  ' 
South  American  bought  in. 


1869. 

1870. 

1871. 

c.sk<. 

caskf. 

casks. 

13.831     . 

.     28,883     . 

.     23,017 

2.288     . 

.       2,822     . 

.       2..38« 

17,821     . 

.    32  369     . 

.     32,621 

942     . 

400     . 

.       2,160 

16.518     . 

.     18,»92     . 

.     26.S1S 

46s  9d     . 

.     44s6d     . 

.    *lsOd 

43s0l     . 

.     44sSd     . 

.    45>0d 

ADDITIONAL  NOTICES. 
Grkes  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  ti:  11 
Lisbon  grapes  continue  to  arrive  per  steamers,  and  meet  with  a  reu  !v 
sale,    shipments    being   limited.     Malaga  lemons   in    requo.st.      Sici./ 
cleared  oil  the  market.     Brazil  and  cocoa-nuts  in  moderate  dem  md. 

Dry  Fruit. — In  currants  a  large  trade  has  been  done  on  a  fallir.  • 
market  throushout  the  week,  and  though  a  few  barrels  of  very  low  wi>r.' 
done  at  23s,  there  is  no  quotation  below  243.  This  quality,  however,  is 
not  taken  freely  by  tho  trade,  af:d  fruit  a  shade  better  is  preferred, 
line  sorts  are  not  in  domand.  Valoncias  aro  steady,  but  large  arrivals 
are  at  hand,  and  may  cause  easiness.  Fine  samples  are  scarce.  F^_^'- 
and  Sultanas  do  not  meet  with  much  demand. 
Englihh  Wt)0L  — Prices  very  firm. 

Colonial  Wool. — The   sales   continue  to   progress  with  groat  firm 
noss  and  spirit,  at  fully  opening  rates. 
Flax. — Market  firm. 

IIkmp. — Market  very  firm  both  for  Russian  and  Manila,  and  higher 
prices  again  paid  this  week. 

Silk. — Market  active,  prices  firm. 

Tobacco. — The  has  been  rather  more  activity  in  the  North  American 
tobacco  market,  and  although  the  sales  actually  effected  have  not  been  i 
large,  there  appears  to  he  a  revival  of  inquiry  for  parcels  of  substance, 
and  especially  for  Western  strips.  Such  descriptions  are  very  scarce, 
.nnd  holders  do  not  show  any  disposition  to  part  with  such  except  at 
full  prices.  la  other  growths  there  has  boon  a  good  business  done,  at 
top  rales. 

Leather. — Tho  trade  in  leather  during  the  past  week  has  been  brisk, 
but  limited  by  the  small  stock  on  hand.  On  Tuesday  there  were  larger 
arrivals  of  fresh  goods  than  for  some  weeks  j  the  attendance  of  buyers 
was  small ;  no  alteration  to  quote  in  prices,  except  for  foreign  butts, 
which  made  ^d  per  lb  advance.  The  goods  most  in  domand  were  crop 
hides  of  all  weights,  stout  foreign  butta,  English  butts  of  middle  and 
hoavy  weights,  dressing  nnd  shaved  hides,  English  and  Spanish  horse 
hides,  calf  skins,  and  prime  English  shoulders. 

Metals. — Tho  week  has  been  quiet  for  the  most  part.  Copper  has 
ruled  firm,  whilst  little  has  cbtngcd  hands.  Iron  is  very  firm  in  prices, 
with  tendency  to  go  higher.  Tin  shows  great  firmness,  at  slightly 
advanced  rates.  Spelter  has  been  a  little  more  inquired  for,  and  somo 
business  has  been  reported.    Lead  and  tin  plates  are  steady. 
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SlETROPOLITA>i'    CATTLE    MARKET. 
MoBDAT,  Sapt.  1;^. — The  total  importB  af  ionigo  aloak  Into  London, 
lut  w**c  ■mooatcd  to  1T,7M  head.    In  tb*  eommgoding  week  in 
<  «T0,  wa  neeiTed  9,»32 ;  in  1869, 13, 1 78  ;  in  1868,  8,890 ;  and  in  I8«7 
Othwd. 

lb* eattJa  saarket  to-day  haa  been  fairly  aopplied  with  beaata,  owing 

to  tba  libenl  reeeipu  from  abroad.    The  trade  haa  baan  ataadier,  and 

isfloeiicad  bj  the  cooler  waatbar.  prieea  haTa  aeqnirad  a  hardening 

nieney.    Rimta  anl  HanfordahaTe  been  in  raqoaatat  fotteuraiMiaa, 

fael,  ehoiea  meat  gaDeraUy,  haa  mat  a  fair  aala.    Tfaa  bart  *"g»'«'' 

ytda  hare  made  5a  8d  to  5e  lOd,  and  tha  beat  fonign  6a  8d  to  6a  6d 

-  j  Iba.    Only  a  aedarata  aap|)lT  ot  abaap  haa  baaa  ia  tba  paai^  bat 

>)aality  haa  baao  good.    Salea  haTa  pra|peaaad  qnially,  at  abont  farfa 

-».    Tha  beat  Downa  and  haU-farada  haTa  baaa  diapoaed  of  at  6a  8d 

.t  lOdpar  Slba.    CalTea  haTa  baan  diipoaed  o<  at  tba  rataa preTJonaly 

Piga  bare  baan  aaaitand  in  Talna. 


cairanL 


Calrca.. 

PifB. 


oa  Baim. 

8tft.lt.UfllL 
»J» 

*aa 

uo 


HETROPOUTAN  MSAT  MAKKZT. 
Para  lae  ajr  taic 
•    41 

iw  t    «|l 


-  41*.iO 


«       «    •  I  MUMac  ttttn... „- 

8      *   0   rifUMIi  ■■- 

•      t   4    Laqrepeck 

0       (   •|aMlla«t__ . 

Laaik^«iMle«iM. 


■ft-  IS.  1S71. 
4bW> 

It 


•   d      id 

.4    0  10  f    0 

.60      e  0 

.40        «    4 

.38        48 

4    8        4    4 


HOP  MARKET. 

'"^  Sept.  33. — ^Bo|ia  of  Iba  naw  growth  ara  taken  off 

•t«  adTanna,     TaazUnga  attract  a  (air  aaoont  of 

aie  iaatuaeaa  ara  daarar.    Mid  and  Eaat  Kanta,  9/  to 

■'•■aid.  *i   10b  to  9(  9«;  Soaaaz,  7/ 5s  to  8/ 8a.    Taarlinga— 

r..<t  Kanta,  aOi  ta  UOa;  WaaU  of  Kanta,  60a  to  10&a;Saaaez, 

aOt  to   laOi;  oUa,   Ma  to   30s 


POTATO    MARKITS. 
k>'r.ia  AVD  SnraLftzuia,   Friday,   Sept.  3t — Modarata  aappHaa 
:i   oa  otfar.    Tha  trade   has   been   quiet   at  our  qaotaUona 
:>Jb  to  Ua;  Sbawa,  6Ua  to  70i;  Kidaeya,  80a  to  110s;  Rocka 
'.V  7ue  par  laa. 


LIVEBPOOL    MARKETS 


WOOU 


aaiar,  Sept.  3S.— Tba  East  India  wool  aalaa,  which  eommanoed  on 
xiay  and  war*  broogbt  to  a  eloaa  tbia  erening,  bare  gone  off  satia- 
rily,  and  laat  Joly  latas  baTo  baan  fully  maintained,  with  here  and 
-4  a  alight  adTana*.  Tha  Mtaaallaiiaani  liaaariptfana,  comprising 
It  18,600  halaa,  wiU  bo  cMnd  ban  from  tha  96th  to  the  29th 


CORN. 


WasvBUi,  Friday,  Soft.  SS..— Siaea  hut  Friday  tba  vaatbar  baa 
.  ■■tai  I  ut  tba  moat  tavaunMa  akanetar  far  aaiini  lug  tha  northern 
barvaati  aod  tn  tba  aoalhani  cwnttea  Ibraabtogb  going  on  freely  under 
titaaa  airaoMtaaeaa.  Wtaaat  giraa  way  ia  prte^  aM  «<tti  only  moderate 
arrtanb  iIm  tmmaad  la  aat  Tary  aatiT*.  Beat  aamplaa  bare  raaehad  la 
t-IsawlaoauBsa  ^■attliaa  Si  t*  aa.  Raa  barley  nady  for  daUTary 
«  aa  qaita  aa  ^ar. 


■tiSliS^' 


BAM 

Oarawa! 
OaUal 


I  a. 


IdDani  raifteta  Wibhuia,  JL»' 
i*m  ialbartant  HlBbaad  aJLyi 

THE  OAZETTl 

ItiNaTfi  Jaba  CowUag  Watah,  »U 

>a4  E4aa  Work*,  %km  mn^ 
MMbla,  BtaaAabcala,  m^M,  Jrapa'r. 
laabew.  Haytaa.  U»a»y8<  gwar  awl  pwaWaa 


n«d. 


!«  John'a 


'••••r,  faa.,  ■ 
Woe<Uwlay 


^IK^Cbrtatophar  NartbwH  BroMi  atnal,  ftMal.  Ba 
J«a  BraiD.  Raak  lamaa.  MltitaaL  laaibar  Mllar. 
brtdfa  iMaaa,  Famhaa^ 


^^Owm,i 


lOrr 


BOOTOB  BBQUVrBATIOW. 


OUialfWUla 


8TATEMSKT 

Of  Ija^ovta,  BxportB,  aad  Room  Coasamptiua  of  ths  following  artlclst  In  th«  S7 
waaka  aatlot  Sspt.  14.  1871,  tbowlnf  tb*  Suck  oo  t>«pt.  16,  compsi-ed  with 
ths  c«i»S|i(>ii«Hin  period  of  187IX 

FOR  THE  PORT  OF  LONDON. 
V  or  those  srtlcles  duty  trse,  the  dsUTsriss  fcr  BafonaUoa  srs  Indadsd  oadsi 
tbs  head  HooM  Cooiumptlon. 

EAST  AND  WEST  INDU  PRODUCE,  4c. 
8VQUL 


British 

PluUtlOB. 


iMFOKTaa. 


IS70 


1871 


tODS 

Wast  India.  MIM 

llaariUtts  .J  INi; 

B«M^I  k  Ptl  3144 

Madras  ..„..|  I77V 


Toiat  B.  P.;  111776 


Fonlrn. 
Slaai.tc..-.. 
Caka  k  HST, 
Bnudl  .^.. 
P.Klco,  fee- 
Dssuoet.. 

Totainin 

Oiaad  Total 


IMW 

loot* 

r08 

tmt 

lean 


47838 


laotu 


(740 

3178 
14t3 


Xxroaxsn. 


IS70 


HTl 


lODS 

788 
•81 
180 
366 


tou 
1437 
•18 

sa* 

3M 


101803  I 


Bona  ComcKr. 


1870 


1871 


tons 
66677 
10787 
3368 

(118 


tons 
70730 
6437 
•884 
7738 


33*4    3661   74»M 


I680S 

na  I 


3338 


in6 

1160 
171 
347 


(3664  I   36M 


ita«7 


1073 
036 
•7 


I87S4 

13007 

«M 

16303 


38*3   63(43 


(34*1  137380 


80667 


BlOCK* 


1870 


1871 


tons 

46780 

4880 

4813 

6814 


tons 

33380 

3336 

1701 
1M6 


61607 


33638 

3M1 

688 

4»t0 

36746 


66433 


146880 


30168 
6488 

437 
3868 

733 


41787 


I0S374 


38363 


18747 
7386 
164 
3U01 
37*8 


3106 


73368 


MOLASSES. 


IlirOKT«l>. 


Wast  iBdia- 
Forstfii .. 


Total  ... 
MELADO.„ 


tons 
4178 
633 


•7 


EzrOBTID. 


Hoica  Coascicr. 


tons 
«80( 

314 


6618 


tons 
1403 
83 


1676 


tons 
786 
308 


loot 


tons 
4186 
304 


tons 
4718 


6315 


Stock. 


tons 
3380 
1181 


tons 
3686 

1676 


6361 


Wast  ladls.. 
East  India... 
Futsica  ...... 


Vsi 


Tstal  -jSTtXK 


EPM. 

lEzroaxBO  k  Ba- 
latroBTao.       uraaas  to  Vat. 


3(00040 

4a601( 
186366 

eoao6 


fals 

188MM 

S6374( 


166(170 


imU 

713170 


136(40 


(Sis 

1111330 
104636 
116066 


ExroaTSD. 

668306  1  876746 

17I781ol33M666  )14tO406 


Ron  Coasmr. 


gaU 

1368380 

63416 
6166 


133836 


gmls 

:46«136 
116606 


138140 


173381(   3((t470 


Stock. 


(Sis 

1836170 
308460 
116146 


1884400 
341336 

333416 

38ISI6 


1731366 


COCOA 


laruaiao. 

Ezroaraa. 

Bona  Conimr. 

Stock. 

B.PIsntation 
Forslfn 

ewts 
60664 

13116 

cots 

68766 

44163 

cwtt 
1646 
13388 

cwts 

8333 

41631 

cwts 
46381 
6647 

cwts 
64t2» 
7783 

cwts 

3K!S3 

13478 

rwis 

18667 

33406 

Totals. 

7377C 

UMnt 

14644 

4asM 

48138 

63331 

48833 

43061 

COFRI. 

Wsst  ladla.. 

Csjrlon   

but  India.. 
Moctis    

BrsslI 

Total  .„ 
UCI  M.~. 


3381 

18317 


MO 

4ai( 


tOBS 

1818 

31046 

7384 

Ut 

7040 


813 


7( 

(4« 

Mil 


1U81 


3778 
1(0 


mo 


0403 

31(8 
337 
640 

1448 


1(8M 


n(73 


KM 
13334 

3173 

173 

1688 

mot 


Ions 

76M 
11811 


(M 

1641 


tUU      31801 


pimi. 


White., 


^— "***l 


Jfimtr 

C*h 

tifc.s 


piMEirro.| 


pbtfa 

■  i« 


hen        b««s 
1M74 


nr 


MS 

laoi 


34010 


TST 


w« 


^ 


uSt 


IM 
nil 

UMM 


baas 

33313 


r44 

1466 

4(17 


J^g^l 


3I( 
lODl 

3177 
1(076 


bs(s 
34(71 


BAW  lurasuxA  DTmurra,  k» 


1(064    mm 


mm 

>4U 


MIS 
loos 
137*1 

134( 


Ions 
11804 
l«»4 


((71 


onmui 


1168 
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47 
.  48 
.  37 


(1 

a 

0 

35 

6 

47 

0  135 

0 

74 

0 

67 

0 

60 

0 

42 

0  110 

0 

76 

0 

Hi! 

0  120 

6    63 
6    69 


0    6S    6 


79 
78 

duly  free 

60    0  325 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
•  •  The  prices  in  f-e  followlnj-Iist  are 
caretullv  revised  every  Friday  i,fienioon 
by  an  eminent  house  in  each  deparwieut. 

LONDON,  Feidat  Evbsisg. 
Ashes— duty  free  « 

Pot,  Canada percwt  35 

Pearl *« 

Cocoa— iluty  Id  per  lb 

W.I.— Trinidad fer  cwt  66 

Grenada,  ic 4S 

Guava<tuil  ... 
Brazil— Pai  a 

llahia  

Coffee- duty  3d  per  lb 
Jamaica,  good  middli'ig  to 

fine percwt  76 

One  orillnary  to  mid 60 

Mocha,  ungnrbled 75 

good  to  tin** 87 

Ceylon,    native.  One  ord. 

and  l)old  59 

good  orilinary    58 

plantation,  good  ord.  to 
fine  fine  ordinary  ...  60 

low  middling 68 

middling  to  tine    70 

Java,  &c..  low  ordinary  ...  45 
ord.  to  good  ordinary  ...  61 

fine  ordinary  61 

Nellgiierry  and  Tellicherry  62 

Mysore,  plantation  70 

lilysorc  t  Malabar,  native  58 
Bra/il,  washi  d,  fine  ord.  to 

low  middl  ng 69 

fine  and  fine  fine  ord.  ...  58 

g.Hjd  ordinaty   56 

ordinary 51 

Costa  Rica  and  G  Jntemala, 
gd.  ord.  to  fine  fine  oriJ.  61 

midilling  to  fine 67 

Cuba.  Por.o  Rica  Itc 60 

Drags  and  Dyes 

Aloes,  East  Indii 

Argol,  Cape    65 

Balsam,  Peru 9 

Bark,  Cascarilla   20 

Borax  « 

Camphor,  China   72 

Cantharides per  lt>    5 

Cast'ir  oil,  firsts 0 

Saffron 35 

tiarsaparilla,  Jamaica  2 

Cochineal- Hondur,is  irlb    2 

Teneriffe 2 

Lac  dye,  native 0 

Turmeric— Bengal. .pr  cwt  19 

Madras    17 

Java 15 

Cutch   21 

Ganibier 16 

Dyewoods— duly  free      S,    s 

Brazil,  Branch per  ton  27  15 

Do.  second  quality   9    0 

Fusic,  Jamaica 6    0 

Logwood,  Campeachy 0    0 

Honduras    6    0 

Jamaica  4/2/6 

Red  Saudera  5    5 

Sapan,  Manilla 6  10 

Slam 7    0 

Ceylon 9 

Pruit- Currants,  duty  79  s 

Palras    per  cwt  26 

Vostizza 31 

Island  0 

Gulf 0 

Provincial  24 

Figs,  du  y  7s  per  cwt 

Turkey.. .pr  cwt  duty  pd    0 
Plums,  duty  78  per  cwt 

French,  bottled 0 

German   0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    29 

.Muscatel 0 

Siryrna,icdandChe8me    0 

hultana 0 

Orages— 

St  Michael,  Ist  quality, 

flat  box    0 

Do.  2nd  quality 0 

Valencia 0 

Llsnon  V.  St  Ubes,  i  ch    0 

Sicily per  box    0 

Lemons — 

Messina per  case  18 

Baicelonanuts per  bag  31 

Spanish  nuts  ...  per  barrel    0 

Brazil  nuts 38 

Cokornuts per  100  19 

Flax — duty  free  £ 

Bl^-a  K   per  ton    0 

—  W  F  P  K 68 

8t  Petersburg,  12-head  ...  63 

—  9-head  ...  44 

Egyptian,  OOi'mnt  dressed    0 

—         native  ditto 0 

Kemp — duty  free 

6t  I'trsDg,  ilean ...  per  ton  33 


Hides— Ox  &  Cow,  pr  lb  s    d 

K.  A.amlM.  Vld.dry...  0    8 

Do  &  R.  Grande,  salted  0    6: 

Brazil,  dry  J    J 

Drysaltid 0    °i 

Drysalted  Mauritius 0    7 

Rio,  dry  Rio  Grande 0    8 

West  Coast  hides  0 

Cape,  salted 0 

Australian 0 

Sow  York 0 

East  Inriia 0 

Kips,  Russia 0 

S.  America  Horse,  pr  iiilo  7 
Indigo-duty  free 

Bengal    P«r  lb  2 

Oude  1 

Miidras  \ 

Kurpnh 1 

Guateir.ala   1 

leather— iier  lb 

Crop  hides 30  to  45  lbs 


76 
0 

27 

62 

75 
5    6 
0     6 

45  0 
3  3 
3  8 
3  9 
0  10 

19    3 

22  0 
0    0 

22    0 

21     0 

£      s 

29 

16 
7 
0 


0 
0 
10 
0 

8  6 
5/17/8 

6    0 

9  10 
0  0 
9  10 
s      d 


s    d 
0  11 
0     ^\ 
0  10 
0    8i 
0    8J 
0  11 
0  lOi 

0  n 

0    8J 

0  6 

1  3 
0  11 

17    0 


do        60        65 

English  butts  ...16        24 

do  ...28        36 

Foreign  butts  ...16        25 

do  ...28        60 

Calf  Skins   28        35 

do  40        75 

do  80      100 

Dressing  Hides   1    2i 

Shaved       do      1    J 

Horse  Hides,  English 1     2 

do    Spanish  ...per  hide    8    0 
Kips,  Petersburg,  per  lb    1    3 

do     East  India 0    8 

Metals— Coiipcr  per  ton  £    8 

Sheating,  bolts,  &c 78    0 

Bottoms 81    0 

Old 68    0 

Tough  cake  71i    0 

Best  select 76    0 

Iron,  per  ton 

Bars,  &c.,  British  7  10 

Nail  rods  8    0 

Hoops 9  '0 

Sheets    9  10 

Pig,  No.  1,  Wales  0    0 

Bars,  Wales 7    0 

Rails  7    S 

Pig.  No.  1,  Clyde 3    3 

Swedish 10    6 

Lead,  per  ton— Eng.  pig-  18    0 

Eh-ct  18  10 

red  lead 21  10 

whitedo 26  10 

patent  shot  20  10 

Spanish  pig  17  10 

Steel,  Swe<li^h  in  kegs...  13    0 
in  faggots 14  10 


6 

3 

2    0 

1  11 

1  10 


1    6 
1    7 

1  11 

2  4 
1    9 

1  10 

2  11 

3  1 


0 

0 
10 
10  10 

0    0 


17  15 
0    0 


ouUnot 30  10 


33  10 
0    0 


half -clean 
Riga,  Rhine 36 


Minllla   46 

Esst  Indian  Sunn  ..........  16 

Chlnagrus... 0 

Jute " " 13 

reJ«cllona 16 

cuttings  12 

(;„lr — Yam,  good  and  fine  36 

ord.  to  fair  29  10 

fibre  - 29    0 

rope  .......M 29    0 

Jttuk ..»~....~.~~».~.....  90    0 


21  10 
16  0 
12  10 
6i>  0 
33  0 
36  0 
SO  10 
0    0 


Spelter per  ton  18    5 

Tin,  English  l>locks,plonl37    0 

bars  in  barrels 138    0 

Refined  139    0 

Banca 134    0 

Straits  133    0 

Tin  Plate',  perboi  s    d      a 

Charcoal,  1  C  28    6    31 

Coke,  1  C 26    0    27 

Molasses— duty  l/9pcwt  8    6    11 
Oils- Ush  t,    i      £    a 

Spiriu  per  tun  81    0      0    0 

Southern,  pale 32  10    33    0 

Seal,  pale 33    0      0    0 

Cod 34  10      0    0 

East  India 29  10      0    0 

O  ive,  Gnllipoli    61  10    62    0 

Sicily 60    0      0    0 

Malaga 60    0      0    0 

Seed  Linseed per  ton  34    0      0    0 

Rape  refined  English...  45  10    46    0 

Do  Foreign  49  10      0    0 

Brown    43  10    44    0 

Cocoa-nut 38  10    61     0 

Palm  (IJigos)  37    0      0    0 

Oil  Cnki  s,  Linseed,  Eng.  11    6      0    0 

Foreign 9  16    10  15 

Rspe  6    0      6  10 

Oil  Seeds—  s    d      s    d 

Linseed per  qr  69    0    83    6 

Rape,  Calcutta,  R.A.T.  67    0    87    6 
Petrolcum-Retineif.prgal    17      0    0 

Refincti  coal  oil   13      15 

Provisions— <luty  free 

Hulter— Wutcrfordpr.cwtUl    0  150    0 

Carlow  110    0  130    0 

Cork,  4th8,  new   132    0  138 

Limerick  118    0  128 

Friesland  Iresh    160    0  154 

American  new 90    0  116 

Jer,ey    116    0  136 

Bacn,  singed— Waterld.  60    0    64 

Hamburg  60    0    62 

Hams,  York 88    0    96 

Iri.h  92    0  108 

Lard  —  WnUriord      and 

Limerick  bladder  ...  74  0  80 
Corn  and  Belfast  do  ...  74  0  78 
Firkin  and  keg  Irish  ...  70  0  72 
American  &  CaUiUliau  66  0  0 
Cask  do  do         70    0     0 

Pork— American.  pr.bl.ll6    0  120 
Beef— Amcr.&Cnn.pr.tcllX)    0  140 

Che«fe— Edam _...  82    0    73 

Gouda 66    0    60 

Canter    24    0    30 

American  70    0    78 

lUoe — duty  free 

Bengal,  white percwt  10    0    12 

Do  cargo   8    6    10 

Madras 9    9    10 

Arracan.  Rangoon,  Ac...    9    3    10 

Java   10    0    18 

Saltpetre- 
It.  iigal per  cwt  27    6    29 

Buiiiliay  and  Madras ...  26    0    27 

English,  refined  31    6    32 

Nluatoof  soda U    »    U 


Sago — duly  4^1  percwt  s 

Peari percwt  14 

Seeds— Caraway...pr  cwt  36 

Canary per  qr  62 

Clover,  red  per  cwt  70 

white  74 

Corauder   21 

l.in-fod,  foreign,  ...  perqr  60 

Bombay  64 

Mu-tard,  brown. ..per  bush  17 

white  9 

Rape  per  last  of  10  qrj  ...£43 
Sitt— duty  free  s 

Surdah per  lb  23 

C  issimbuzar 18 

Gonatea  15 

Comercolly 15 

China,  T-aileo  23 

Taya  lam 18 

Canton 11 

B.ws- WhiteNovi 36 

Fossombron;! 30 

Roysis 28 

Milan   26 

Organz  nes — 

Piedmont  22-24 35 

Do.        24-28 36 

Milan  k   Bergam  18-20  34 
Do.  22-2.1  34 

Do.  24-28  34 

Do.  23-32    0 

Trams— Milan,  23-24  36 

Do.  24  28  35 

Brutias— Short  reel 33 

Persians  10 

Spices — Pepper,  duty  free 

Alalabnr,  Sec per  lb    0 

Eastern 0 

White  0  lOJ 

Pimento,  duty  free 

Mid  and  good per  lb    0 

Cinnamon,  duty  free 

Ceylon,  1,2,  3    2 

Malabar  and  Tellic'ierry    2 
Cassia    Lignoa,    duty 

free per  cwtl09 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0 

Zanzibar   and   bourbon    0 
Ginger,  duty  free 

E.  India,  com per  cwt  29 

Do.  Cochin  &  Calicut.  40 

African    31 

Mace,  duty  free per  lb    4 

Nutmegs,  duty  free  2 

Spirits— Ruin,  duty  10s  2d  per  gal. 
Jannica,  per  sal.,  bond, 

16  to  25  O  P  2  10 

30  to  25    —    3    4 

fine  marks  4    0 

Dcmi-riira,        proof 1 

Lee>vard  island  —  1 

East  India  —  1 

Foreign  —  1 

Brandy,  duty  10s  5d  per  gal. 

Vintage  of'"" ' 

1st  iirand 
ill  hhda 


d  s  d 

0  19  6 

0  40  0 

0  58  0 

0  SO  0 

0  90  0 

0  23  0 

0  64  0 

0   0  0 

0  20  0 

0  10  0 

0  45  0 

d   s  d 

0  26  0 

0  25  6 

0  25  6 

6  24  0 

0  31  0 

0  27  0 

0  23  0 

0  40  0 

0  34  0 

0  30  0 

0  30  0 

0  40  0 

0  40  0 

0  40  0 

0  40  0 

0  40  0 

0   0  0 

0  39  0 

0  39  0 

0  39  0 

0  13  0 

61  0  7 

6i  0  61 

lOJ  1  6 

2   0  2J 

7   3  6 

8   3  0 

21 


1    6 
0  3} 


0  30 
0  115 
0  33 
0      4 

7      4 


11 
8 
6 
4 


3    0 

3  10 

4  6 


6  11 
0 
3 
4 


0    28    0 


36 
33 

28 

37 
34 

26 
21 


1SI19  ... 

1868  7 

1867  7 

Geneva,  conimou 2 

Fine 3 

Corn  stdrits,  pf  duty  paid  12 
.Spirits  f  o.b.  Expor  ation  1 
.Malt  s[)irits.  duty  paid  ...  12 
Sugar — Per  cwt — Duty  paid 
BriUsli  Plantation — Duty. 

grocery  yellow 6/3  32 

refi'  ing *,4flSi6/3  27 

Foreign  Muscovado,  low  to 
fine  yel.  grocery  ...5/:j  32 
low  to  gd  rc6...4/,*9&5/3  27 
Mauritius,  crystalistd — 

No».  15  ii  17  6/3  35 

13  it  14  6/3  34 

10il2  —  32 

Svnip8,lv>togdNel.4/9*6/3  29 
'lowtofincbr  wn...l/!tl/0  22 
Bengal,  Bcnare-,low  to  hoe 

white   8/3&6/8    0 

Date,lw.olil)cyl...VJ&o/3  28 
very     low     to      fii.e 

brown  i/kW  20 

Penang, siiptrior  yellow  to 

good  white 6/;i&.V8  33 

low  to  floe  ye  low.4,SS;,';/:i  29 
low  to  fine  brown...4/St4/9  20 
Madras — 

crystnlised  white 6fl  36 

low  to  fine  yellow...6/3  31 
Native,  low  brown  to  low 

yello»  *&*«  20 

Jaggery    4/  20 

Slam  and  China,  low  to 

good  while 6/3&6/S  33 

low  to  fine  yellow  and 

grey 4«&6/3  28 

brown   *Sl4/9  20 

Manila,  c:Byed,cumuion  to 

good  H  24 

Muscovado 4.'  20 

Java — 

low  to  good  white  ...  6/8  35 
low  lo  fine  >ellow   and 

grey 5/3  31 

Havana,  white,  above  No. 

18 —    0 

florette,  Nos.  16  ^  la  6/8  36 

yellow,  12  k  14..6/3  33 

—  10  ML.—  31 

brown,  7  il   9..4.7  28 

Bahia  &  Maroint,  low  grey 

to  good  white    6/3  29 

low  to  fine  brown..Vft4«  21 
Pernam,  I'a  alba,8t  Macelo, 
low  to  good  wbit^!  _6/3  31 

yellow ...*»S6«  29 

low  to  fine  brawik4'8!«9  22    0    28    6 


Refined — For  consumption   s     d 

8  to  10  lb  loaves    0    0 

12  to  14  loaves  0  0 

Tillers,  22  to  24  lb    40    6 

Lumps.  45  lb 39    6 

Wet  crushed  36    6 

Pieces  30    0 

Bastard  0    0 

Treacle 16    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0 

6  lb  loavej  _ —  40    0 

10  lb    do     39    0 

141b    do    • 0    0 

Tillers  22  to  28  lb 38    0 

Lumps,  40  to  46  lb    0    0 

Crushed  SI    0 

Bastards 22    0 

Treacle 15    0 

Dutch,  refined,  f.o.k.  in  Holland 

6  lb  Laves 41    0 

10  1b    do     40    0 

Superfine  crushed 40    0 

No.  1,  (rushed    34    9 

No  2 34    0 

Belgian  refined,  f.o.'i.  at  Antwerp 

4  and  3  Kilj  Laves  40    0 

Crusiied,  1  34    6 

Tallow — duty  free,  p.T  cwt 

.St  Petersburg.  Ist  Y  C...  44    0 
Tar— Stockholm ...  pr  brl  20    9 

Arhangel 17    0 

Tea— luiy  6d  per  lu 

Moiiings  and  Ooitack* 0  lOJ 

New  Season's  Kaisows  ...    0    0 

Pakling  1    3 

Sncchongs  0  11 

Oolongs   0  11 

Sctd.Orge.Pek.iFoochow)  1  4 
.■scented  Caners  (Koochow)  1  0 
Sctd.Orge.Pcko.^  (Canton)  0  10 
Scented  Capers  (Canton)...    0    8 

Flowery  Ptkoe,  fine 2    9 

Gunpowder,  Fycliow  and 

Mo>uue,  finest  S    2 

Imperial,  Pingsuey,  finest  2  2 
Young  H>son,   I'lugsuey, 

finest 2    2 

Fychow&Moyune,  finest    2    6 

Hyson,  finest 3    6      4 

Twankay 0    7      1 

Timber  —  Timber  and 
Hewn  Wood— Dantzlc 
&  Memcl  ar...per  load  50    0    95 

Riga  fir   65    0    67 

Swedish  fir 46    0    65 

Canada  red  pine  50    0    96 

—  yello*pine,'arge  85    0  105 

—  —        small  66    0    75 
N.Brnswk.&Can.Bd.pine  75    0    90 

Quebec  oak    120    0  125 

Bailie  oak  75    0  135 

African  oak   120    0  140 

Ldian  teake  2o0    0  270 

Wainscot  lOgs  18  ft  each  45    0  100 

Deals  &  Sawn  ic  Prepared  Wood- 
Norway, Petersbgsiaud  £10    0 

gweilish 8  10 

Russian  10  10 

Finland    7    0 

Canaita  1st  pine 16    0 

—  2nd 12    0 

American  spruce  7  15 

Dantzic  deck,  each  I2s  0 

Staves- 
Baltic,  per  rollle £130    0 

(Quebec,  per  standarddo.  75    0 


41 

0 

45 

21 
0 

2 
0 
2 
2 
2 
2 
2 
2 
2 
3 

3 

a 


2    6 
2  10 


6    36    6 


33 
28 


Tobacco— dy3/plb&5p  ct. 

.Miir>lulid,  per  lb,  boud_...  0 

Virginia  loaf 0 

—  sA-lpt 0 

Kentucky  leaf  0 

_        Btript    0 

Negrohead  duty  4/6  1 

Colutnbianlf.duiy3/!fc5pc  0 

llavtina   1 

—  cigars,  bd  duty  o/...  6 
Turpentine— per  cwt 
.Viueiican  spirit-,  .sth  tks  42 
French  do  0 


12  10 

12  0 

13  U 
8    0 

19  0 
13  10 
6  10 
2as  0 

175  0 
77  10 
»  d 
0    « 

0    8 
OlOi 


0    22 


Wool— English — per  pack  of  240  lb« 


Flevi  es  S.  Down  hogs...£20    0 

Half-bred  hogs 20  10 

Kentgecces 22    0 

SJJownewes&wethrs  19  10 

Leicester  do   18    0 

Sor.s— Clothing,  picklck  19    0 

Prime  16    0 

Choice 15    0 

Super  14    0 

Combing— Wcter  mat  23    0 

Picklock  20    0 

Common 16    0 

Hog  matching 24  10 


0 
0 

23  U' 
20    0 

19  0 

20  0 
17  0 
15  10 
14  10 

24  0 


0 

0 

0 

0 

88 

0 

6 

36 

0 

6 

Xt 

0 

6 

30 

0 

0 

ai 

6 

0 

28 

6 

n 

S3 

6 

0 

32 

0 

Plikiock  matching...  19  (1 

Super           do        .-  16  0 

Colonia — per  lb  •  d 

Sjnney.Fleeceft  nmb...  1  2 

Scoured.  Ac 1  4 

Unwashed   0  7i 

I..ocks  and  pieces  0  9 

Slipeand  skins 0  11 

P.  Philip-Flccco  A  lamb  1  3 

Scoured,  &c 1  4 

Unwashed  0  » 

Locks  snd  pieces  1  0 

Adclaide-F'leece  A  lamb  1  0 

Scjured,  &c 1  3 

Unwashed  »..  0  7i 

Locks  and  pieces  0  7 

V.  1).  Ld-Fleece  Stlauib  1  8 

Scoured.  Sx 1  S 

Unwashed  0  8 


0 
0 
0 
0 
b 
d 
0 
S 

0  u 


Ivocks  and  pieces  0  10 

Cape  G.  Hope — F.eece 

and  lamb 0  Hi 

Scoured,  Ac »..  1    S 

Unwashed  0    6i 
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;  Ik^,  *  Uaeotaak 


BAILWATS. 
Punaiaai  BiAais  ui»  Sroen-CaaUaarf. 


AatkB. 


Il 


lOaM) 


Do4)%... 

D»  tsad  M%    _  .  .„.  . 

nSVal^Ns^  1 

W«Url.>r<l  .t  OnlMl  lrrUBd.«% 


PcsrvvKsci  Sraklh 


lUMM  Stk.! 


:  II    DtvIDBXti*  COK* 

H  SirAKATS  Yeab. 

^li>iiiAn.  ^\  gniT*ntt**i*  . 

\>  Scot.  C>tur»l,  miD.  7  %,.. 

'  'I.'  H  %  Irmlwnublt*  ... 

c  oavrtlble,  Ijraad  *l  80 

-:rra.  U  %.  IMl  ...> 

44  %.  lan  ...; 

«    %,  IMS  IDS 

f    %.1H83  101 

s  %,  1W4  .. ...  as 

'  %,lrT«dabl«   ... 

■  % 

si..«rnnt.  4i  %  ... 
l-r«f.SXilO» 
1»%.A 


»iV%tTiijY/7i 

4  % 

LM>diia,BriC'U>ii,*c,4i%.lU8 


Do 
t>o 
Do 
Do 
Do 
Do 


do 
do 
do 
do 

So.  a 

No.  7 


4  %.  IMO 
ik  %.  IMl 
«(%.  IMS 

(  x.iau 
6  %,  isa^iM 
s  % 


Loo.,  Owt-ic  .  Arbltrata,4t  % 
'«*doo«ad  N'onh-MiMUni  t  % 

Do  Bodfonfoad  C«Bbrl<i(t... 

Do8hrnnbiii7  *  Wtbbponl 
lAidoa  •  Soatb-WoMwn,  4t  % 

Do  •■o  6   % 

Miiiete((r.8hir.«Ui>e.,S%  18U 


MMfopoliUa.tX 
DoKnr 


rd  «nd  OotlBl  Inload 


Do  •%  «•  (W.  E  A  C.  r.> . 
DoMdolMI^ — 
,  KiAMAII.WXiM 

u ••.wjx.miti4i 


II* 

IMt 


D<iL«d*.Bra«.*ltaliailw*% 
'  not  Xankof  loaUMd,  M  ■to'. 
••Ml  ■«>.«  Wti.dfMat)  «% 

.I.W.— »««>llMtp«»W|N<U% 

«MMV  wd  ObBiIiTAv  .„„ 
MHaMw  <■«  TMtiMn  t%...U* 

II*  Mndo*.  I«t  M<« I  _ 

Do*%  OCoM  LMHaaMM) ..IM 

l>i«|%  <«Mb'  oni  »mu»>iua 

«a«»«HitgMM4%|MJUJ   ... 

n>*Xdo      ,1,         r.,Mteoi,l  _ 

D>«%4» ^ 

D.*%do Jlo.4 

ltoT%da 


poiLiU*«ft*% }m 

Do  llodir  Vt»tm.in..,..^  |U 


lU 


«      •  SU  100 

...        StklOO 

UUI7  tt     U 

uaooo,  i« ,  16 

IdtlOO  S>       7 


HOOOOf  BtklOO 
4MJ0M,  BUlOO 

JStk,lnn 


»i 


lot 

•4 
114 

n 

91 
101 
lU 


Do  K«w, «  % 

Do  5  %.  IMt   ..._ 

UrUopollUn  Uixrii  t,  i  % M 

Mldknd,  A  i  %  prrr>nnce 113 

Do        B  6  %  praferanca 113 

Do        C«%  113 

Do       D6% 113 

Do»%opt.tacoii.Aa|c.11.1>|-z<  38 
Dot%opt.loooti.Au(Jl.lN73<  sol 

Do  6  %  do 8} 

8tk  ino   North  RrillAh,E.AG.Na  1,6%'ioe 

Bik  100  ,     Do  £10  (l><r«»t««d.  IMl  103 

Do  Win.  r,  *  D,  3nd.4%...   S7 
Do  ivdinb.  d  UUu.,No.  X.  4  %•  102 

II,,  s,.  ,1,  ii-iii.h,«%,  law...  100 
fttO"  '-,  No.3.  f  %•  101 

M41'-  •.  Only.  4i%>M 

•ikfllli:    :  ti  %  rtdacmbclns 


Do  lifcktan  d  Uul.  ClaM  D* 

Dot\  ... 

Do  Noir  «/  >h<  &  %  Cul>Jsti.'7< 
Minh  Loo-ioa,  44  %  (dux  t  %) 

nonh  tullbfdoUro.  t  % 

Bta.nuM)r.a%,  !>"• 
teaib-e4UUiB,4' 

Do  M 


119 

lot 

7J 


110 


I'lrii.it  :niiii>  iriiiii  t'>*"*f  Initio  bo 
foo^*  oot  of  ih*  prodt*  u(  «nv  •ubM'iDrnc  (.yoor. 


•« m  Oliliilii.  lioOT  Talloi 
MkM  Pnlii.r»nk*A>inl.f. 


Mk(M» 
la* 
M* 
vl 


MmS 

m  m 


K.D^O.B.  ... 


iirMiKfO,  rr«f  HWUad 


if  <«rtlin  *  Borom.  i  %  ||i»>»  Umm 


B»« 


n:. 


«y  Md  ■tnlMdltMI.WAa  W. 


iM 


RAILWAYS. 

Lorn  Lba4«»  at  Pixid  Ruttau — Contlnood* 


10 
8tk 
Stk 

Stk 
Stk 
W 

w 
so 

Stk 


Naino. 


Leasing 
Compaulaa. 


Shniirsliury  ami  llfifforJU.t.N'-W  &0.W. 
S.Yorkabin  .1  Kivcr  Uuu^ltinc  A  SbaC 

Do  4  %  yoanuilaod   ...i    Do  .... 

Do  4  %  KiHUantaad I    Do   ... 

Vietocia  Sum.  t  IMmUco  Gt.  Wiini..  tc 

WaatCorawall   {Ataoclatd.Co.'t 

Wa>t  Loimoo,  CUta  A  i  |W.  Lon  Ex. 

Do  I  Uaa  B \  iLm.*  N.-W. 

DoO  aaaC t     d  O.  W 

Wryniooth  «  Portlaad  ...|0.  W.  d  8..w; 


ISJ 
106 

108 


DuurrcBX  Sioox*. 


lOOOUM  SlklOO  Contwall,  guatsuuad. 4i%  108 

83M73<  8U  100  Oroat  Eaatarn 4  %   M 

IMOOOM  8U  100  I     Do  A 6  %  116 

ISOOOmV  Sik  100  j     Do  1»17,  redeemable  S  %  116 

taa»27&l  Slk  1(X)  ;Orcat  Nurlhern    4  %  101 

t74a6i:U  .Stk  lllO  .Ureal  WaaUm 4i%  108 

Do  6  %  118 

Lancaahlreand  York>hlre...4  %  100 

Uinoon,  Hri'.;hton.ftc 4  %    09 

Do  periietual 41%  108 

Ixiiiil..  Chat,  d  IKit'i-r  Arb.4i%  lUO 

.."  I'll  and  North  Weateni4  %  lOOi 

do  SJ%j  ... 

i&Sooth  Weaiom  A.4  %  100 

•^  ...Leator,  BbaSald,  Ac..  J  %1  ... 

Do  do  4i%  106 

Motiopolltu  DIatrict. j»  %  Itl 

MIdUnd 4  %  lU) 

Do  «%  :04 

Do  „ 4i%  100 

North  HrilUh,  E.  P.  d  D.  B.S  %    ... 

North  Eaatani._ A  %  101 

Do  „ 4)%  110 

r.rii,  i^ndoo 4{%  108 

Devon    6  %  114 

KaaUm  Perpetual  ...4  %    ... 

'"'' i  %m 

(  %    79 

ia.dc 4i%  107 


Siint7iy  r.ik  liio 
Ii«i92(7f  Stk  llM 

latwic.i:    >lk  1'>I 

aori- 

S83.'.: 
3I.i- 
loc- 

SOou.-    .  ;:-,.  , 
9600001^  8U 

iisojaof!  8(k 

1U0I317I  8U 
S44073;  Stk 

»2027r|8Ut 
100184MI  8«k 

841467/1  my 

UiUOli  SI 
a79MM|8t 

eOrtmfci^   *^i 
43.VI  ■ 

33i.. 


haiTi^H  I'lissiLsuKKia. 


308800 

4881SS6t 

300000 

16000 

IHOO 

(OOOOOf 

6aoooM 
aooooi 

37000 

IIXWW 

1000000/ 

16000 

11913860 
1600000/ 

416000/ 

9600) 

3416144/ 
100000/ 

170100 
»19160/ 
1733917' 

rssnu 

•1403(1/ 

unsMo 
tail 

8184 

18074 

MHOOO/ 


•0000 


iMnoo 


ruooalioo 
loitsn/iao 


100 

100 
stk 
Slk 
10 
10 

100 
Stk 
Slk 
10 

100 


100 
100 
100 
100 

1 

10 
100 
100 
100 

tm> 

100 


stk]  100 

10 


Slk 

su 

100 
10 

Stk 

100 

lim 

100 
100 
100 
Slk 
to 

10 
10 

su 

Slk 
Slk 
to 
Ilk 
MH 

100 
100 


lOD 
100 


Atlatiilc  Vk  St  Lawrouoa  aborea 


Do  6%  SierliiiK  Mart.  Bonda  100 


100 

100 

100 

6 

100 
100 
all 
1(IU 
100 
IflO 
100 
100 

11 
a 
1 

100 

loo 

100 

1 

100 

*H| 

100 
100 

too 
tl 

•II 


•Ik  109 

•ikieo 
MkMt 


Bombay,  Biroda  d  C.  India |.6%  108 

Do  Exiaoaloii „ 106| 

Do  do      3 

BuiralodLakaRurenPraferancc     61 
Do  do  6(%  BnnJa.  1871.3-t ...    80 

Cipe,  iruarantrod  6% 

Carnaiic.  Lira,  (uarantead  6%  lOdi 
Do  da.  iuued  al  12a  pm 3/an 

Demrrara,  7%  perpetual  (.refer.  106 

taateni  Benfal,  fuaranlaod  6%  110 
Do  ii  6%    ... 

Kji   t  In.Iir.  ilii  It'l..    \i)^ 

.'i 

.-KOI  Ui  I  uai  t.  Uatl  i;u,  Umi     7 

Oranil  Trunk  ul  Caoa  a  I  16 

DoE<|oli.M»n.lkl>.uiirg.6%  loo 


86 


I>o       Ind       do  BiTlp..; 96 

Do  lit  Prerl■^»^ca  BouOa 67 

Do  Ind       do  ....  _>,.»   60t 

Do  3rd        do       Slock «..  38 

Do  4lll         do  da      Ml 

OrMit  lodlaa  Paolnaala,  gua.6%  108 
Du  New                        do  6%    13) 
l>o  New                       do  6%     7( 
Do  New                        do  6%    ... 
Do  4%  DabanUire  Block  ntl 

OrMihouik.or  India,  (uar.  6%  I(I7| 

Do4J'«, I.ii 

Do  

l>o4»%P'  I 

Qroat  Waalaru    I  ^    . in 

Da6%  Baada,^yaUa  lirj...  104 
Do»t%    do        do      I>f77-«iai 
Do  a  %    do        da      lma...iUM 
Do  •%  mi.  laMod  M  MoatiJ 
(»kMrMd|i)lttM«Bj.Uig|  • 

ialaanaiiil  liridui'  n  v  ll.ui.iu>  oa 
Dod 
Do« 

CHaoir  .     j._._j',   ., 

Madraa,  gniranUad  6  %  _._.iMi 
Do  do        41%  .....^JUi 

Do  do        tit-  >» 

Do 

MatheoiMdllalMot. 


l>oa%  Sonde  ^), 
Da*%    do  da 


llld><»d  a(  (oMda.  Sialic  M 
Mo<1«a«a  Strip 

Dodo....... 

M.af  CMada.a\.  lal  ptaf.Hn^ 

Do  a>.lod       do 

OB«a  *  •akflkmd,  IMT. »% 

Do  ataroa         6% 

Do  Nail.aiM       Ck 


Aoiwarti  aad  MMatdaio 
|dMd*aaa~ 


lori 


Poaaai* 

'    AdSl 


iiro 
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RAILWAYS. 
FoKBiey  BxiLWAya — Continued. 


Autho- 
rised 
Inne. 


Name. 


18000  10 

60000  16 

68760  16 

1150001  20 

lOOOO  20 

(00000  20 

17600  40 

100000  20 

U2600  20 


60000  20  all 
26696  20  I  all 


10000 

(26000 

16000 

6000 
11360: 
47600; 
577600 
300000 
80000 
60000 

8SS34 

31000 

17000 

lOOOOOl 

760000 

134000 

16250 

400001 

287671 

20000 

SOOOOO! 


all 
.111 
all 

all 
all 
all 
all 
all 
all 
10 
all 
all 
all 
10  I  all 
20  ;  all 
20  all 
20  all 
10  !  6 
20  all 
Si  all 
10  all 
20  I  all 


Copiapo  Extension 

DUnaburg  &  Wltepsk,  L.,  Scrip 

Do  Re)cistered 

Dutch-Rhenish    

Do  New    

Eastern  of  Crancc 

Europn.  Centrl  Rail.,  L,,  Istiss. 

Great  Luxembourg 

Ltemberg-Czernowitz,  Limited, 
guaranteed  7%,  Iat&  2nd  iss.i 

Mexican,  Limited   ' 

NamuritLIOtfe.gua'J    By  the  p 
14f  per  annum...  V  Belgians 

Do  gua6  %  Pref  j  Govemt.  L 

Northern  of  France   

N.  Rail,  of  Buenos  Ayres,  Lim., 
guaranteed  7  % 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aldin) 

Paris.  Lyons.  &  Mediterranean^ 

Paris  and  Orleans  

Recife  &  San  Francisco,  I4.,  g.  7% 

R.tyal  Sardiniin 

Rnval  Swedish 

Do  7  %  

^ambre  and  Meuse 

Do5i  ^  Preference  

San  Paulo,  Liaitted,  gua.  7  %...! 
South  Austrian  ft  Lomb.-Venetn.. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  ." 

Western  A  N.- Western  of  France' 


16 
14 

"6} 


i 

1* 

8 
101 
23 
16i 


FOBBIOK  RaILWAT  OBLIGATIONS. 


•d 

■a 

Red 
Yrs. 

20 

20 

100 

100 

all 
all 

7 

84} 

84} 

38 

84} 

100 

81} 
all 

38 
36 

20 

20 

96 

4 

4 

76 

20 

20 

76 

100 

100 

100 

lOO 

>•• 

100 

100 

Name 


Antwerp  and  Hotterdam...  3  % 
Bucharest  &  Giurfrevo.  pua 

by  Danub.Prncpalties  7  % 

Charkotr-Azff,gua,byRus8  5  % 

Charkow-Kremeiit8chp,  tlo  5  % 

Dutch  Indian,gua.  byUutch 

Home  Government  ...  4i% 

Do  1869   4^% 

Do  1871  5  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  andMatanzas 7  % 

Do  1865   7  % 

Matanzas  and  SabaniUa...  7  % 


RAILWAYS. 
FfBKioH  Railway  OsueATiOKS — Oontlnned. 


^ 

Redeem. 

a 

£ 

Yrs. 

At 

... 

aii 

100 

100 

... 

w 

i><) 

75 

20 

22* 

20 

20 

38 

20 

20 

81 

par 

1(K) 

KXI 

86 

l(K) 

100 

100 

... 

100 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

4 

40 

6 

100 

100 
all 

... 

100 

100 

i'i 

par 

20 

20 

90 

20 

20 

20 

99 

20 

20 

20 

99 

20 

100 

1«) 

20 

20 

94 

20 

Name. 


?0h 


Mexican,  Class  A,  Mortgc  8  % 
Mnscow-Jroslw.guabyRus  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (iate  Charlerol)  3}% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  6  % 
Ottoman(SmyrnatoAldlii)  6  % 

Dodo  6  % 

Paris.I-iyons.ifeMdittranean  3  % 
Iiecife&8.F.(Pern)Jlyl873  7  % 

Royal  Sv»edish 6  % 

Sagua  L&  Grande 7  % 

Sim  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878  6  % 

Smyrna  and  Cassaba,  Llm  8  % 
S.Au8tm.&Lorab- Venetian  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

Tamboff-Kozloff,  guarntd.  6  % 
Weatrn.  A  N.-W.0I  France  3  % 


8} 
90 
110 
80 

m 

4 

85 
1044 
103J 
103i 
100 
9i 

■7} 
84 


BRITISH  MINES. 


Autho- 
rised 
Issue. 

.£3 
EC 

Paid. 

Name. 

Closing 
Prices. 

12000 

6 

Stk 
2 

"4 

"4 
"2 

"e 
3 

■4} 

all 

IOC 
all 

2i 

36} 

M4« 

31 

3ffl'0 

all 

40 

8/10/0 

6/10/6 

13/17/6 

*io/e 

34 
69} 
6-V17/0 
3/11/3 
all 
i 
10/6/7 
li 
6} 
18/18/9 
all 
all 
9 
aU 

4i      64 

"ii   "ii 

86    105 

}      1 
6        3 
4}      6} 

2}      8} 
11      13 

50000 
12000 
3000 
1024 
12800 
513 
6144 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev9n  Great  Consols  ... 

Drakewalls 

East  Basset,  "lUogan" 

6000 

1906 

East  Lovell 

12«K) 
6908 
1024 

Great  Laxey.  Limited... 
Gt.  Wheal  Vor,"Hel»ton" 

164     174 
94     104 
43       46 

6000 

2}       3i 
16       18 
64       6 
1        U 

898 
9000 

Margaret,  "Uny  Lelant" 
Marke  Valley 

40000 

Mwyndy  Iron  Ore,  Lim. 

695 

18       18 

6610 
15000 

North  Wheal  Crofty 

1}       21 

24       26 
190    210 
9}     104 
65       60 
154     164 

48      60 

2800 

Prince  of  Wales 

1120 
612 

Proviilence,"UnyLeiant" 
Sth.  Caradon,  "  St  Cleer" 

496 
12000 
10000 

^th.Whl.Frances,  lUogan 

Tankenrllle,  Limited 

Tan-yr-Allt,  Limited    ... 

12000 

Van,  Limited 

68      674 

BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

1 

Paid. 

Name, 

6000 
12288 
3000 

•" 

3 

io 

474 

28 

ia«/o 

8 

684 

11/17/0 

West  Banet,  "Illogan" 
Wst  Caradon,"U8keard' 
West  Chiverlon 

400 

612 

512 

60(X) 

West  Seton » 

Wheal  Basset,  "Illogan" 
Wheal  BuUer,  "Kedroth" 

1024 
396 

WLMarv  Ann.Menhenlot 
Wh>-al  Seton  

1040 

W.Trelawney"LI»kcard'" 

COLONIAL  AND  FOREIGN  MINES. 


35000 
60000 
7(X)00 
60000 
25000 
100000 
12500 


20000  20 
20000   24 


20000 
25000 
30000 

21000 

10000 
76162 
18500 

100000 
26000 
60000 
20000 

360000 
68000 
16000 
7927 
16000 
60000 
8OOOO 
10000 


lOOOOQ  2 


16000 
86000 
50000 
120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
76000 
46000 


all 

(all 

tall 

1 

1 

168 

U' 

7 
all 

7 

all 
all 

all 

164 
148 
all 
19s 
all 
aU 
all 

1 

l/3'O 

all 

3 

all 
all 
all 
all 

1 

all 

168 
10s 
all 
all 

16 

all 

18s 

28/6/2} 

1* 

6 
all 
aU 


Alamllios,  L5mired 
Almada  &  T',rito  Conaol. 

Silver  Mining,  Limited 
Anglo-Argentine,  lim... 

Do  15  per  cent,  Pref... 
Anglo-Iirazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian 

Australian  UnitedGold,L 
Cape  Copper,  Limited,., 
Capula  Silver,  Limited... 
Chontales  OoM  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited. 
Copiapo,  Limited . 
>on  Pedro, Nri  h  d  1  Key,L. 
Eberhardt  ^Aurora,  Lim. 

Eclipse,  Limited    

Fortuna,  Limited 

Fi  ontino  &  Boll  via  Gld,L 
General  Mining  As^.,  L. 
General  Brazilian,  Lim. 
Rapundu,  Limited,.. 
Linares,  Limited  .... 
Lusitanian  Limited. 

Pacific,  Limited 

Pannlcillu  Copper,  Lim. 
Pestarena  United  G  Id.,  L, 
Ponlgibaud  Silver  Lead 

Milling  and  Smelting. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limiied. 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
SierniButti-sGoldMinig 

Limited,  Ordinary 
St  John  del  Bey,  LioL 
Sweelland  Creek  Gld.,L. 
Taquaril  Gld.  Comp.,  L. 
United  Mexican,  Llm. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudntiputna  ofS.  AmsL 


1}    a 
}    iU 

I    1 

3/6  m 

"U  "it 

14    ii 


64      6 
14      24 
3/16« 
35      37 
19/0  21/6 
2}      34 
i        t 
7        9 
I        t 
3/      8/ 

J      1 

n  3 


14  16 

i  1 

4  i 

0  4 


*  Call  pending. 


4  *i 

30  32 

34  34 

3/0  80 

3  34 

"54  "i 

"i  "i 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amoant 

expended 

per  last 

Report. 

£ 

681461 

1160894 

670000 

4646970 

22670746 

1000000 

3066610 

7361813 

26966040 

19214186 

3066122 


Average 

cost 
per  mile. 


Dividend  per  cent. 


46903212 

23792680 

S4418467 

17863767 

17019667 

17642803 

798677 

12662726 

743881 

7296101 

614838 

4677040 

S7886146 

S788026 

1461600 

20363286 

41 769869 

3688217 

«a80S61 

94CS20 

1868S347 

3074408 

1766676 

1406276 

1361076 


Net 
Revenue 

past   let  half  2nd  half  1st  half 
!h'l(-year  1870.    1870. 


£ 

15143 
11610 
18611 
32540 
32386 
17460 
32866 
27742 


38464 

11930 

14863 

33118 

66461 

36110 

48281 

30338 

128992 

17748 

60864 

19676 

977023 

361336 

1062334 

46318 

11141 


26649 
31926 
294861 


41318 
63714 
27837 
28027 
1383C 
17646 


£ 

11869 

31191 

30721 

128829 

638933 

27633 

99074 

184888 

688763 

641923 

47839 

143974 

1182837 

722761 

1862607 

368630 

472378 

175988 

29027 

291669 

34226 

161641 

20197 

1038668 

77470 

41018 

364314 

1327378 

92671 

140348 

14843 

406496 

78174 

93719 

43626 

29074 


£  8  d 

0  12  6 
2  10  0 
6  0  0 
2  0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2160 

2  io  0 


10  0 
10  0 
0  0 


2  0  0 

3  "60 

0  10  0 
6  00 

1  12  6 


3  26 

1  16  0 

2  16  0 

3  i'2  6 
3  6  0 
16  0 
16  0 

1  6  0 
10  0 
6  0  0 

2  10  0 
0  10  0 


£  8  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  8 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4  2  6 

2  ii)  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  "6  0 
16  0 
6  0  0 

1  12  6 


8  76 

2  0  0 

3  0  0 

4  "e  0 

3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6  0  0 

2  10  0 
1  10  0 


1871. 


£  8  d 
0  10  0 
3  0  0 
5  0  0 
2  5  0 
2  7  6 
2  12  6 
5  0  0 
2  10  0 

2  16  0 

2  10  0 

2  6  0 

3  17  0 
3  7  8 
0  7  0 
2  7  6 


Name  of  Railway. 


3    00 

0  15  0 
6    0  0 

1  17  6 


3  SO 
2  0  0 
2  16  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties 

iBIyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Purness 

•Glasgow  .>nd  Si^uth-Western.. 

Great  Eastern 

Gre^»t  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish} 

•t'lrcai  Wentern  

Lancashire  and  Yorkshire    

Loui.on  and  Nortli-Went-rB,  &c,. 
London,  Hriirhton,,t  South  Cost,. 
Loniion  and  SoutJi-Western ... 
London,  (.hatltam,  and  Dover 
London,  Tilbury,  and  Southend  ... 
Manchester,  ShvlHeld,  &  Linclnsh. 

Maryport  and  Carlisle  

UetropoUtan 

St  John's  Wood  . 


2  6 
0  0 
10  0 

6  3 
76 
00 
00 


Metrop  lltan  District    

Midland 

Midland  Great  Weatern  (Irish) 

Monmouth- hire    

•North  BrlUsh 

North-Eastern  (ConsoU)  

North  London 

North  8t*ffardshtre    

Rh\mncy  

South-F.a>tem 

South  Devon    

Tatr  Vale  „ 

Ulater. 

Waterfor    and  Limerick 


Week 
ending 


1871 
Sept,  15 
15 
16 
17 
17 
17 
17 
16 
17 
17 
18 
16 
17 
17 
17 
18 
17 
17 
10 
17 
10 
17 
17 
17 
17 
16 
16 
17 
16 
17 
17 
16 
16 
17 
16 
17 
16 


RECEIPTS. 


Passen- 
gers, 
parcels, 
Ac. 


£ 

699 
1530 

892 

6818 

17071 

1651 

2065 


16263 

2101 

11435 

411 


33626 

3672 

732 

14966 


4416 


28121 

4301 


1927 
902 


Merchn- 

dise, 
mlnerls, 
cattle. 


£ 

299 

1330 

2411 

3134 

29393 

783 
6835 


""28420 
28927 

"iViwi 

28498 

7302 

6605 

25082 

32125 

26941 

5819 

3101 

IIIM 

16888 

1864 


61760 
3619 
2978 
19366 
87900 
2388 


7628 
1572 


1693 
1213 


Total 
Receipts 


2869 

3333 

94S2 

46464 

2434 

7890 

14279 

44111 

63426 

4182 

12007 

92423 

67207 

1179U3 

3178.) 

36133 

18444 

3144 

2S323 

2306 

7663 

333 

2713 

86276 

7281 

3710 

34321 

101536 

6803 

10712 

1211 

36760 

6873 

6826 

3620 

1116 


Same 

week 

1870. 


Traffic 

per 
mile 

per 
week. 


2216 

2777 

9309 

44312 

2128 

6«I6 

13269 

42012 

51t>36 

4144 

11442 

88193 

50265 

139,kW 

29332 

32848 

14886 

2466 

25208 

1889 

7508 

317 

1284 

78147 

6236 

3239 

32811 

86068 

8327 

9644 

1102 

32441 

6367 

7274 

3166 

2014 


£ 
20 


87 


32 
86 
62 
58 

108 
18 
29 
66 

l.'i3 
08 
85 
64 

136 
70 

HI 

63 

1008 

180 

462 
89 
21 
78 
48 
77 

667 
86 
62 

103 
63 

lOS 
34 
27 


Aggregate 
Receipts  of 
Half-year. 


1871.   1870. 


£ 
7036 
33752 
3"6(H 
1(.6031 
32919; 

81418 
101389 

•ntwiio 
ilt>3:iil] 
30.4r9 

H5(')".^^ 
«(I31.'<7 

l)>7»li,S8, 

3."):ti»:w| 
307741)! 
207757' 

3H23j 
273810 

21297 

89623 
47(W 

322.-.:i 
9200I!'- 

7969; 

37765 
260220 
1117183 

73614 
115410 

14038 
386873 

61430 

66086 


Miles 
open  in. 


1871.  1870. 


£ 

6214 

39159< 

31359 

1035k) 

307356 

72262! 

839:6) 
467017 
4e^<K« 

2»'<i3 

6i'9263 
69.W04 

15831161 
323150 
,379171. 
lStl.>7li 

291691 
25462a 

1867H 

87484| 
i-2'.l,t 

1  1 


£        £ 

99}      89} 
3S       38 
151}:  161} 
70-1  i  683 
76  I     76 
93       93 
275}    27t)4 
74S4,  71«4 
191   '  487 
35liJ    3511} 
445     419) 

ui-Ki  l;),s8 

42.-li  433 
150!lj  16044 

;ci4  *Hj 

601 1;-  560J 

136  <  138 

45  45 

2544  249 

38  38 

74I  74 

1).  1} 


■6m;: 

22674; 
1020304  1 
70397i 

1081511 
121131 

358500! 
8H^45S 
771201 
36082 


i/J  ,74 
7Vi  7i->4 
.•Ids;  1375 

13  I  12 
297  '  297 

23};  33} 
346  I  346 

lioi  110 

63  :  63 

1064^  1061 

77  I  77 


COLONIAL    AND    FOREIGN. 


Name. 


Week  ^Beosipta.-, 

endng    1871      1870 


Bahia  t  8.  Frandsooj JuU  22 
Bombay,  liar, « C.I.  '29 
Derolt  .1  MllwaukeeiAng31 

East  Indian 12 

Eutern  Bengal  .lulyU. 

0<. Trunk  of  Canada  8riii  16 
atCewrl  of  B«lKli:m  Jnly:tl 


482 
4441 
6887 
23148 
3097 


Total  receipt! 
1871      1870 


428 

8371 

6092 

41864 

2361 


36C0G   SS0OO 
60804   46008 


18760 


17793 


809769  298483 


{  Week  — RecelpU .  Total  receipt! 

endng    1871      1870     1871      1870 


Ot.  Indian  Penln8ulajjult22 
Great  Luxembourg._ISeptlO 


fll  Southern  of  India 

Ot  Wostin<.f  Canada 

Madras  . 

Mcxisan 

N.,»f  Huenoa  Avren.. 


Jne.l? 
Se.  116 
July28 
July  1 
2 


21634 
95.36 
1267 
2109:) 
11236 
2286 
1231 


12457 
Hill 

149,S 

:8723 

8(HI1 

231S 

6X11 


77699 
99546 
30S15 


66907 
41  wr. 


66798 
87;i76 
33130 


65951 
27901 


Name. 


Week 

endng 


Ottoman  -Sept  3 

Oucle  and  Hohllkund  -Vug  6 
PunJaub  and  Ddhl..,j.lne.lO 
Recife  Sao  FranelsC'  Ljul.v 

Sclndo  Line.lO 

Smyrna  and  Cassabn  Sept  3 
Vli'torian  Governmt  (Apr,  tt 


•  Tbe  aggregate  la  reckoned  In  theae  cases  for  the  baU-jrear  beginning  1st  Autjust, 


■ 


Sept  23, 1871.] 


THE  ECONOMIST. 


im 


HT'P.BTTK'S  PATENT  WHITE  ZINC  PAINT 

I^  the  m  -i  ':.r>; '.«  aad  bekuuial  paint  known,  doe*  not  iitain  or  discolour  with  th«  i>tmo»- 
jt»n  of  Urg«  town*,  wid  hj  their  proemt,  whieh  i*  pateotad,  !•  elxwuiT  thui  White  Lamd. 

It  i*  MpeeUUy  ad&pted  for  paiotfaig  irca,  M,  bj  virto*  of  a  mai-fialTanie  sotioiL,  it  ant*7i 
th*  pora*  aad  forBM  an  aBalfmm  ol  tba  t««  aiet^  which  piofeta  the  Iras  from  decay  tt 
iBMinHtiii  It  ahoold  ba  wad  hirtaaii  of  Bad  Laad,  whieh  is  proTad  to  be  deatmetir^  to  Iron 
«po*ed  to  Salt  Water.- 

AomasBATioM. — SooM  MM  Orioden  hava  baao  aUinK  Zino  Paint  adolterated  with 
Balphata  of   Barrtea,  ia  proportioBS  TatTing  froo  tan  to  thirty  par  cent.    No  workman  can 

Kriace  good  work  with  moi  material.    Thoae  who  have  obtained  the  Patent  White  Zino 
ot  fnaa  Oriaders  who  hava  aot  adoltoatad  it,  will  nerer  willing;  u<e  any  other  Paint  for 
their  beat  work. 

Each  Caak  of  Pore  WhiU  Ziae  ia  stamped — 

"RVBBOrK,  LOJCDOII.  MTKHT." 
TROXJJ  BVMBCCK  aad  SOU.  WHRS  IMAD,  OtU  PAIST.  Mid  VASNISR  WORKS,  M  LIME  STREET. 
"  FgrpaMI««hiMl«,aa**llMae«MaBMb]rckIldna  than  win  aow  be  ao  rxenw  for  uiint  poiMaoui 
Mleu.  raraaUhawnaaludlkattttlrfliMriaeaialBndacfraallMeoantrT  to  n«wly.p«h<t*d  taoatM  h«T« 
nflmd  la  haiMk.  Th*  raawa  ti  avidw!— «lw  knath  anracte  Um  laiiiHiiai  puiioa  tnm  palat,  aad  lb*  las(> 
4i««  ta  Ito  4M41r  raaoar.'-.lwni  Bau.  Ili>lflnf  U.  lUO. 


(ARSON'S    PAINT, 

I'uaoanaa  n  vn  QcBca, 
I>  riiMHlwIr  awd  for  all  klinta  of 

OUT-BOOB      WORK. 

It  to  uptrWtf  liiflieaMe  to 

WOOD,  IXOIV.  BSIGX,  STOXX,  AXO 

COKPO. 

I  0«rt  *Mo  «•  An  atarUMM. 

ratntai  ■><  TaataanWa  Mat  raM  n«a. 

WALTER  r  •  AHD   SONS, 

UA      BEI  YARD. 

Lcsaus  II:l4,  1.<-<mm.  E.C.: 

As»    a    BMBiooa'*    Wua,  Draua. 

Xnaratom  laa 

ARCHIKKDXAH  I^WN  XOWEB. 

Prtnaarf  TMItaiiriali  FttM  Fn*. 

WTU  ■  r>  .1; 

»;  LE.w  1 1:  L  I) 

STARCH, 

!■:•.}■.  THAT  YOU  GET  IT, 

Af  Inferior  kiadi  an  ettaa  Sobatitotad 

trr  th*  fak^  nl  erfn  frnlMa. 


l: 


in,     yT»r.    n«T« 


ftnot  <* IM* pa>a MiaUoe  •(  Haaattai  *■  llw kart 
naM«y  lar  AiHlly  «f  Ma  SlaBaak  Mawt»aia.  Raad- 


DIStHBrOID   aad   CO. 
•Can* 


ESSKS 

<  »!  »  111 

f'  ■ 


H 


It  R  I  K  L  '  8 

.•ATIOXS 
'  cm  AXO  OCMa.  Alio 

loonucuE. 


■MM  >ri«  nil «■« 

lar  raaaMal  aaM.  aM  br 
MCSSBS    OABUiu   t 
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MAPPIN     AND     WEBBS 
PKSMises, 

MAMSION  HUl  8E  BUILUIKOS, 

CI  I  Y  , 

ARE 

MOW      PEN 

FOR 

B  C  s  I  N  >;  s  s  - 

nxB  riTi.KiiT.  y  tkd 

WARE.    ai'OONS    AN  KK, 

IIRtXstNO   BAOti  aua      -     -  .  _ =    for 

PRESENTS  In  t\Tf  <>rMt). 

THE  FIXEST  SITE  VH  ECBOPK. 

XAPPIN  aad  WEBB. 

MAKSIUN  BOrsE  BCILDINOS, 
CITY; 
aad  at  7«,  77.  and  7^  oXFOBO  STRXKT, 
LONUOK. 
Biaaond  ftm  CorakilL 

|ivi.nc-    STRONG    HOLDFAST 

•RESISTINQ  SAFES  (ol  Six  Pro- 
(n  I  aad  Prieaa,  aaiul>l«  for  all  anwanu 

el  r»i.  I  iir.^l^t,  STRONG  ROOMS  AND  DOORS 
wtikalltlMi^taMlmpnmaMata.  ElIbelaallirKiianllnc 
afaliut  tha  norrl  aioda*  of  attack,  aa  aaad  ky  tka  Oaaalejr 
(ao*  In  llwCorahUiaadatkarnobaria*  (acaiaat  wklok, 
ao  laf*  Bad*  Ut«n  IMS  la  aaeore),  bat  which  addlUon 
ta  MDnaaa*  aaaaaaaAea  of  ImproraiBaata  laannjr  tae  laat 
taU  iiaalaij  iiiiiilllalii  tbalr  aafa*  Ih* atroaipat,  and 
(qaatttT  aaaaMarad)  the  ebaapcat  aafagaard  aaalaat 
■raaad  Ik*  madam  karfWv.  IUIn«r«'  Pktaatx  Safe 
Work*.  Urcmool.  tba  ■a«at-*»l*aalTa  aad  'wmpMa  la 
tk* wvrU.  bapotai  Uanpaal,  Manrfcntar,  Sbaaiad, 
'*,  Hall :  Loodaa  dapat,  4Ta  MdomaU  ainat,  Clly, 
tb*  Bank  of  Baglaan.    Ctrealan  fr««  bjr  poat. 
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liV  ROTAL  LETTERS  PAT>NT. 

-  MOC-MAIX   LEVER 

lULSB  la  ailowvd  kT  spwarda  of  200  Madkal 
OMMhaaaa  to  bf  Ik*  ■*•! •OketlT*  lanotiaa  In  Ik*  *an- 
tH»  ttaalaiaat  af  HMBIIA.  Tb*  nMo(  tb*aia*liprl*K 
*•  aClaa  baftfal  la  Ha  *•*«(*,  I*  k*n  *Told*d,  a  •  '' 
tiia««ai  kalv  w«fa naad lb*  kody.  wkll*  tha  r»,i 
faMMIaaaMNr  la janttad  by  Ika  MoC-MAl.N  i 
aad  tUntn  LSTKk.  Itttaui  with  a*  amah  aaaa  mna 
•taaaaaa*  Ibat  R  caaaat  k*  ««*ct*a,  aad  aay  a*  wan 
daita*  alaae.  A  ilaaBl|iil»a  aifcalar  mttf  b*  k*d.  aad 
Ih*  tnm  (wkiab  «aaa*t  (aU  te  M)  lorwa-dad  kjr  rim, 
<■•  Ifei  AaiaafanaM  *l  Um  body  two  lnab*i  k*lew  la* 
Uft  h*la«  Mat  u  lb*  Maaataatarar. 

Mr  WIIITB.  n»  fMmtm$,  Vrntm. 

Prtaa  «f  a  aiatl*  Traaa,  Ita   tie,  Ma  «d.  aad  tl*  «d 

r«Kiai*,l«.  Daa<iW*tiM,IU  d,  *ta,aad*i*Ms  poat> 

-..Uid,    OsMlaal  ditia,  tta  aad  Hatdi  |«iau 

'  I'lA    Pill  iiWn  lliante  k*  ■**»  |*ya*>*  la  J< 

v.mia.P*ii  iSlii  PMaadUhr 

RCW  PaTEST 

ELASTIC    STOCKIN(;S.     KNEE 


far  VARICOSB  VEINS  a'.d  alt  caaaaof 
WKAfcMiSSaadSWKLU>IOof  Ib4  iJi:(lit,SI'liAI.<lil 
Aa  Th*)r*f*yanaiy  Rfkiki  ttxtoit  aJBdIaaxtiaiwiia 
■ad  Of*  diwwa  *a  ak*  aa  inllawi  i**ikla(.  pflr< 
«aM.>*«d,Ha.aa«M**Biai  ni*Ms»dL 
WlllTB,  HA««va<fV**a.  ftS  Plaa*dHlT.l.a*4>>n 
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■al.  auaaa  rackau  aar*  Mamlln*  aa  fallal i 

hit  BaM.  laaHBI^  AAMl  BaM. 
•)aaMhM.Pwaida  OaHaMqrtaa), 
PkBB    ty.   Hadfw,  (Maaila. 
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DRINDISI    MAIL     ROUTE   TO 

U  Egypt,  India,  Clilna.  AuMralla,  Rome  via  Fal- 
cooara,  Kaplaa  via  FuKntU,  Sbortcal  and  Ch<«p(»t 
Rout«.  For  thraoab  tr*ek*t«  an4  Informallon  apply  to 
tbe  SOl'TH  ITALIAN  RAILWAY.— A«aata,  Lakaatt  and 
C&,  i  Billtrr  atrMi,  Londan,  B.C. 


pAPE  OF  (iOO:>   HOPE. 

^  '       ALGOA    BAY.    nnd    NATAI 

The  rSIOS  STKAMSHIP  COM- 
PANY'S KOYAL  MAIL  I'ACKKTS 
SAIL  from  POt'THAMPTON  on  the  lOUi  and  S6th 
of  tb«  niontti,  callitiff  at  Madeira.  A  Mrgaon  and 
ttewardaf*  tn  «ach  ahip. 

RAika  or  pAtaAOK  Moitkt. 


To  Cape  Town  und  8t  Helena.. 
To  Aliro*  Bay  and  MomcI  Bay 
To  Nat-t  and  Kaat  Lond  m    ... 


Flrat 
Claae. 


90  iruln^RP 
S3  iruineaa 

37  ffultwa« 


Second 
Clatd. 


30  ffolncas 
i3  gulneaA 
26  iruiiieas 


Inrludlnf;  a  free  ptia  hj  rail  from  London  to 
Soothaniiiton  for  paMeorcn  and  ba|r?afe,  also  dock  and 
airenu'  chanro*. 

N.I*.— TIiP  picket  IPATlnK  Sotithampton  on  the  10th 
calU  nt  St  IlrUna;  the  pack«t  loarlnff  on  the  S5th 
curretpond-  witti  NaiaL 

Apply  t,>  Falconer  and  Mereer.  93  Leadenhall  street, 
London ;  or  Thocnae  HUl,  BouthamptAn. 
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VERLANI)      ROUTE,— 

Tlie      PENINSULAR     and 
ORIHNTAI.  STEA.M    SAVIQATIGN 
('(JMPANY     book     PaMcnitara    and 
and  Parcala  by  their  St^amera  for — 
From  SoQtbamp. 
ton. 
GIBRALTAR  ...)  Every  Saturday, 
MALTA    {■         atHpjn. 

Al.KXANORIA.|g„^  Saturday. 

BOMBAY  "",""!  C        •«*?•"• 


Prom  BrlndlaL 


I  ET«ry   Tnaaday, 
I     atlajn. 


OAI.LK., 


.) 


>im;  \riiitK  ... 

CHINA „.. 

JAPAN „... 

AUSTRALIA    .. 
NEWZEALNU. 

And  all  Pr-f* 
Briit.i    I 

Katlov 


SalnnUy.Sept.I, 
3   pjn.       And 
erary  altemata  \ 
Satardayj 
thereaftar. 


Tn**daT.8«pt.  1 
« t  ajn.  And 
*Tery  altamal* 
Tneaday  thara- 
aftar. 


Batunlay,S«)it.I.1  TnriHlay.Sept,  A 
I  pjD.  And  I  at  1  ajn.  And 
every  ffcottb  ;  evry  frnirth 
Saturday)  To.-.ilay  ther*- 
theraiftar.  /  after. 
Coai.ne<1    at   by   the  Steamen  of  th* 

:lie  Netherlanii  Imlla  Steam  Navl- 


.'■>  per  cent,  from  the  ch.irire  f^r  tha 

!'  -'-  M  inaiie  to  PaaaenKerx  who  have  paid 

:   from  port*  eiutvrnnl  of  Suez  rensmbark- 

-tx    moiithi   of  their  arrival,  ami  10  p«r 

t.  nt.  iM  th  >.c  rv-embarkinff  within  twelve  montha. 

Throuich  tl>kcn  to  Hrlndlil  cnti  'w  ohinlnni  of  La- 
bean  and  Co,  6  lliililer  itrret,  K.C.  (Soulli  Italian 
Hallway  Offi<e.) 

For  Katee  of  Pamuiire  Money  and  Frelirhl,  WHICH 
HAVE  BEEN  MU<:H  KKIXICEII,  and  all  other  hl> 
formation,  apply  at  tiie  t'omii.ny'a  offlcea,  Vi'i  l.«adan- 
kall  atraet,  Loadon.  or  <>rl'*nul  p'  ica,  Southampton. 


<  T  E  A  M    SHIPS  — 

J    The   OI->KRAL    SIEAU    NAVI- 
OATION  COMPANT'S  powe  ful  and 

i.r.t.cl»«i  SrEAM  SHIPS  leave  from 

«  ««*1rtftne"e  Wharf  for— 

"'!  — Every   W*daa*4«y    aad     Balarday. 

<.m.:SI>atBaaa.    Ralaaa,  AS;  io<«**bte, 

vira   vaaaala,  aarryloir  e«riru   (mIi.   u.ve 

aUoevary  Tuaadajr,  Tbiiradav,  and  Su.  ^^ 

F*rii*nKalanu((r*t(M  apply  ioF,Si.  ,,1 

aa.,N  l<«w«t  Thaiaaa  atraat. 

HAVRB— Evary  Thuraday.  Sept.  «  at  10  tm. 
Saieon.  Ill ;  for*  aabin,  aa, 

BOTTERDAM  aad  tk*  RIIIMR-Ev«ry  Wadaaadar 
■ad  Batatdar.  Bapi.  r  aad  w  *l  I  pM,  OhM 
caMa.  dl  I  r*n  *aMa,  Ma,  Raura  nakala,  tt*  aad 
Itadd. 

ANTWERP.  BBUB8BL8.  COIXMINIS,  aad  th* 
BHIXK  — Evafjr  Ttwaday  awl  Thuraday  at  B*«k 
(Rm(  aaMa,  t\ ,  for*.  11*.  R*Mm  TMkaU,  SOi  aad 
MN  Sd.  Bnueal*,  17a  td  1  C*ia(a*,  tO*  id.  Uavl*( 
Aatwarp  for  Laadaa  *v*r,  Saadaj  aad  PHday  at  aiaa. 

OdTBMD.  MROMBUk  OULOOIIB.  aad  Ika  BMIMB' 
— B**ry  Wadaaaday  aad  Suarday,  B*^  17  aad  tO 
•I  aaaa  l,*aTlaf  UMaad  lar  l.aaiaa  *»*ii  Taiilay 
aad  rrid*y  *lcw.  OMaf  aaMa,  K*i  l*t«,  IS*, 
■rail  ila.  lai  lod  1  Citi^afc  tia. 

BOL'L<)OMK-t>*Uy.  t*|rt,  S4  *t  i|  t(  ■!  lOi  Mat 
II  a.m.|  t7aadMaiaM«i  M  aattaai  li  Uet.  I  at  t 
a.ak    CMafaakla.  Ilai  !*•*,••. 

Plat  Irain^u  Wkarflari— 

CALAM-Btctt  Wiiaiilii  and  Salatdav.  BaM. 
17  at  aaaa  I  to  all*.*.    OkW  aakla.  lUi  tan,  Sa, 

EMBBt'Bail-llaaiy 


at  14  *Mrala«,     P*r**i  ObW  a*Ma.  U*t  far*.  Ui 

BBWOABTLB-Fvarr  Wadai*dv  Md  Baad^  at 

TABMoUrH-Bvary  wralimdM  at  t  affaiihi 
B«liia,Sai  IkM  *«kta.  I*. 

Pi—  Oaatwa  Una**  Qaar 
■PtL    BiiT/ Wi«inl»im*i»dar.*tS«wni. 
lat.   Okl*r«*ia,aii(MiLia, 

PlTMi  L«i*a  Brtda  ITkaff  lari.- 

TABMOimi.— Bawf    ^wadar.    Tbafadw,    aad 

BMWhVjM  baM.fa.1  i  ■iiaag.   m  m  Ui  laMm. 

MABOAIK  aad  B*MBOATC-IMr  IMMTI 
Saadaf)  al  W  aab,  atflto.  at  BtaaBiriB  aad  tMwr 
t«*n.    fin    Balia».l»ilkraa*»l>SiiablMiaa.S^ 
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THE  ECONOMIST. 


[Sept.  23,  1871. 


DANK    OF    CALIFORNIA.— THE. 

D     ORIENTAL    BANK    CORPORATION   »re  pre- 
pared  to  iame  Drafts  at  sight  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadp.eedle  street,  1871. 


BANK  OF  BOMBAY  (IN  LIQUIDATION). 

XrOTICE  TO  THE    PROPRIETORS 

i1  OF  THE  BANK. 

I  hereby  frive  notice,  that  a  Fourth  Distribution  of 
the  Assets  of  the  Bank,  at  the  rate  of  10  rupees  per 
share,  wlU  be  FayablB  on  and  after  Tuesday,  the  Ist 
proximo. 

Share  certilicates  must  be  produced  at  the  time  of 
applicatijn  for  payment. 

WILLIAM  RODQIE,  Liquidator. 

nombay.  2eth  July,  1871. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital.  £4.050.000;  paid-up,  £2,025.000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria:  and  Agencies  at  Larnica  tCyprus),  Paris, 
ard  Loudon. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Smyrna,  Beyrout.  Salonica, 
Alexandria,  and  Larnica ;  purchases  or  c^U-cts  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica. 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Silk,  Madder  roota, 
Valonea,  Onium,  Grain,  &.e. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agtncy,  No.  4  Bank  buildings, 
Lothburv.  R.  A.  BRRNAN.  Manas  r. 


PHARTERED    BANK    OF    INDIA, 

\j  AUSTRALIA,  and  CHINA, 

Hatton  court.  Tbreadneedle  street.  London. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital £300,000 

CoL-KT  OF  Directors,  1871-72. 

Chairman — Andrew  Cassels,  Esq. 

James  Fraser,  Esq.  I  WilliamMacnaughtan.Esq. 

John  Jones,  Fsq.  Joseph  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.      |  Ludwig  Wiese,  Esq. 

Branches    and    Agencies. 


Bombay, 

Rangoon, 

Hong  Kong, 

Calcutta, 

Singapore, 

ShanErhai, 

Akyab, 

B  tavia, 

Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bil's  of  Exchange  payable  at  the  ab.ve-named 
places:  issue  Letters  of  Credit;  undertake  the  purchase 
and  Sale  of  Indian  Government  and  other  Secuiities; 
hold  th.?m  for  safe  custody ;  and  receive  interest  or 
dividends  as  they  become  due. 

Depos'ts  of  money  are  rec-ived  for  not  less  than  13 
months,  bearinir  interest  at  five  per  cent,  per  annum. 


THE     AGRA     BANK    (LIMITED). 

1     Established  in  1833.— Capital,  £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London, 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta.  Bombay,  Madras, 

Kiirrachee.  Agra,  Lahore.  Hhanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Olfice  on 
ihe  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  cre.iit  balance  docs  not  fall  below 
£100, 

Deposits  received  for  fixed  periods  on  the  followhig 
term",  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
ftiiy  of  the  branches  of  the  Bank  free  of  e^tra  charge, 
and  approved  b  lis  purchased  or  sent  for  collection. 

Sal^s  and  Purchases  effected  in  British  and  foreign 
Mcmitles.  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  imderttiken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
penBions  reall^ed. 

Every  other  desTiption  of  banking  business  and 
money  agency,  British  ai-d  lu'tian.  transacted. 

J.  THOMSON,  t'hainnan. 

A   R  I   E   N   T   A  L     BANK 

\J  CORPORATION. 

Introrporated  by  Royal  Charter,  30th  Ancust.  1S51. 
Paid-up  Capital,  £1,6<X)000.    Re  erffcd  fund,  £U1,000. 

Court  of  DinECTons. 

Chairman— James  H'yth,  Esq, 

Deputt-Chairman— John  Binny  Key,  Esq. 


CeoTfte  Arbuthnot,  Esq. 
Major-Gen-H.IMham  Hu'U 
Duncan  James  Kay.  Esq. 


A  lexander  Mackenzie.Esq. 

Le»tock  Hobert  Reid,  Esq. 
H.  Waikinshaw,  Esq. 


Chikf  Manaoer— Charles  J.  F.  Stuart,  Esq. 

Scb-Manaokr— Patrick  Campbell,  Esq 

Bankicics. 

B-nk  of  England.  Union  Bank  of  Ix>ndon, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payalde  at  Botnl'ay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kaiidv,  Madras.  Mauritius,  Mel- 
bourne, PoIut-dc-Galle,  Shanghai,  Singapore,  Sydn-^y, 
a-'d  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertuke  the  agency  of  parties  connected  with 
India,  the  purchftw  and  sale  of  Indian  and  other  secu- 
ritte«,  the  custofjy  of  the  same,  the  receipt  of  Interest, 
Divklendt,  Pay,  Ptnsiont,  &£«.,  and  the  eflecthiK  0\  re- 
ralttanefs  beiw<en  the  above-named  dependencies. 

Tbey  alto  receive  Deposits  of  £tOO  and  upwards  for 
fixed  [>i>rind8,lhe  terms  for  which  may  be  atccrtaiued 
on  aptilicaiion  iit  th«lr  Office. 

OlAoe  houFH.  10  to  ».    haturdayt.  10  to  3. 

TbT«adneft(UcHtr««t.  Londcu.  1(171. 


REPORT  OF  THE   DIRECTORS  OF  THE 

T  ONDON  BANK  OF  MEXICO  AND 

I  J  SOUTH  AMERICA  (Limited), 

Presented  to  the  Shareholders  at  the  0  dmary  General 
Meeting,  held  at  the  Company's  Offices,  lii  Leadenhnll 
street,  London  E.C.,  on  Tuesday,  the  19th  September, 
1871,  at  12  o'clock  precisely. 

The  Directors,  in  submitting  to  the  shareholders  the 
accompanying  audited  balance  sheet  and  profit  and  loss 
account,  for  the  half-year  ending  the  30th  June  last, 
have  the  satisfaction  to  report  that,  after  paying  charges, 
deducting  rebate,  and  making  pro  isio'i  for  bad  and 
doubtful  debts,  there  remain^  an  available  balance  of 
£22,126  lis  4d,  including  £2,434  Os  lOd  brought  forward 
from  last  half  year. 

The   Direct  rs   recommend   that  the   a^ovc   sum   of 
£22.126  lis  4'1  be  appropriated  as  follows: — 
Dividend  for  the  daif-year  at  the  rate  of        £        s     d 

9  per  cent,  per  annum,  being  e'ghteea 

shillings  per  share,  free  of  income  lax    10,210  16    0 

Reserve  fand 3,000    0    0 

(thereby  making  it  £20,000) 

Leaving  a  balance  of 2,915  15    4 

to  be  carried  forward  to  the  next  half-year,  subject  to 
reductioa  hv  the  paym"nt  of  income  tax. 

It  is  with  the  deepest  sorrow  that  the  Directors  have 
to  record  the  death  of  their  highly-fsteemed  Chairman, 
the  late  l'\  W.  Russell,  Esq.,  M.P.,  whose  loss  they  feel 
confident  'he  shareholders  will  regret  equally  with  them- 
selves.— By  order  of  the  Board, 

WM.  THOS.  MORRISON,  Manager. 

T  ondon,  6th  September,  1871. 

The  Dividend  Warrants  will  be  issued  payable  on  and 
after  the  26th  instant. 

GENERAL  BALANCE  SHEET.  30th   June,  1871. 
Dr.  Capital  and  Liabilities. 

To  capital—  £         ad 

Shares  issued— 18,012 
shares,  on  which 
£20  per  share  has 

been  paid £360,240    0    0 

360,240    0    0 

To  reser\-e  fund  17,000    0    0 

Liabilities — 
Deposits  and  current 

accoxmts   £376,503  11     8 

Bills     payable     and 

other  liabilities  ...    411,602  15    1 
Notes  issued— Mexico 

and  Lima 313,061  12     6 

1,101.167  19    3 

To  rebate  of  interest  on  bills  current ...  8,109  16    6 

To  l)alance  of  net  profit,  as  per  annexed 
account  


22.126  11     4 


1,508,641    6    1 

Cr.                  Property  and  Assets.  £          s    d 

By  cash  at  bankers  and  branches   297,750    4    2 

By  investment  in  East  Indian  Railway 

stock,  Sec.  (cost)    5S,3S0  19     6 

By  bills  receivable  582,172  19  11 

By  speci*",  &.C.,  in  transita 156,030    5  11 

By  balance   due  on  current  accounts, 

loans,  &c 412,050    6    9 

By  office  furniture,  &c.,  at  London  and 

branches    2  259    9  10 


1,603,644    6     1 
Examined  and  found  correct. 

W.  J.  MARSHALL,)     A..,vt^.= 
OWEN  LEWIS,        i    Auditors. 
September  1st,  1871. 

Profit  and  Loss  Account  for  the  Hulf-vear  ending 
Or,  30th  June,  1871. 

To  general  chaises  in  London.  Mexico,  £        s     d 
Lima,    and    OaUao.    inc'uding    Di- 
rectors' fees  and  allowances  for  de- 
preciation on  bankprope'ty.... 14,903  14    8 

To  rebate  of  interest  on  bills  current ..  8,109  15    6 

To  balance,  being  net  profit  carried  to 
general  balance  sheet 22,126  11    4 


46,140    1    6 
Cr.  £        s    d 

Bv  balance  from  last  half- 

■year £3,010    2  11 

Less  income  tax,  &c.,.      576    2     1 

2,434    0  10 

By  profis  profits  for  half-year,  after 
making  i>rovision  for  badand  doubt- 
ful debts 42,706    0    8 


Examined  and  found  correct. 

W.  J,  MARSHALL.) 

owEx  LEWIS,     ; 

S.l>tcmljer  1st,  1871. 


45,140    1    6 


T  ONDOX     BANK     OF     MEXICO 

Jj  AND  SOUTH  AMERICA  (Limited). 

Subscribed  capital    £»10.360 

Paid  up 360,240 

Reserve  fund 20,000 

DiREOTOKS. 

Matthew  llutton  Chaytoi,  Esq.,  Chairman. 

Frederick  Harrison,    Esq.,   Dcputy-Chalrm  n. 

William  Anastasins  Joues  I  Joaquin  deMancha,  Esq. 

Esq.  Chas.     Alexander     Thur- 

JusepU  Javier  dc  LUardl,        burn,  Esq. 

Esq.  I 

Masaokr— Wm.  Tuos.  Morrison,  E«q. 
BH    NCllES. 

M    XKO. 

City  of  Mexico Masagku  — Wm.  Ncwbold,  E  q. 

I  EltL'. 

_,  A  r*  tt  fJoiNT)  John  Dawson.  Esq. 

Utna  and  Callao...  -^manaokiis)"  Ediuimdranson.Esq. 

Bakkek^. 

Lmion  and  County  Bank.  21  Lomba  d street,  E.C. 

Alllaoce  Bani;,  London  nu'l  Manch'Ster. 

LtoSDOx  UtFiccs— .41  {.icadeuhull  street,  ti.C. 

At  a  meeting  of  the  ahareliolders  held  un  the  !9th 
September,  1871, 
Uesolved  unanimou-ly —  * 

That  the  n-jwrt  and  accounts  now  snbmttted  to  the 
shareholders  be  received  and  adopte  . 


That  a  dividend  of  18s  per  share,  being  at  the  rate 
of  9  per  cent,  per  annum,  free  of  income  tax,  be 
declared  for  the  half-year  ended  30th  Juno,  1871, 
payable  on  and  after  the  2(ith  inst. 
That  the  twst  thanks  of  this  meeting  be  given  to  the 
Chairman    and    Directors    for    their    valuable 
fervic'S. 
Th  )t  the  thanks  of  the  meeting  be  giv^en  to  the 
Managers  and  Officers  for  their  services, 
Extracted  from  the  Minutes, 
19th  September,  1871. 

WM.  THOS.  MORRISON,  Manager. 


M"OSCOW   DISCOUNT   BANK, 

i'l  MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2,000,000     —        — 

Established  January,  1S70,  under  the  auspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years  :— 

Chairman — M.  Wogau,  Esq.  (Measri  Wogaa  and  Co.) 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq.  (Messrs 

Zenker  and  Co.) 
P.  Bntkin.  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Soldatenkoff,  Esq. 
R.     Spies,     Esq.    (Messrs 

Stucken  and  Spies.) 


A.  SpiridonofT,  Esq. 
L.  Knoop,  Esq. 
A.  AbrikossofF,  Esq. 
C.  Catoire,   Esq.    {Messrs 
Vve.A,  Catoire  &.  Fits.) 
C,  Pcpoff,  E-q. 
P.  Pieriin?,  Esq. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed:— 
At  3,",i  per  cent,  per  annum  on  sums  at  call 

5  —  —  subject      to     six     months' 

notice  of  withdrawal. 
g         _.  —  subject  to  twelve  months' 

notice  of  withdrawal. 


ASSETS  AND  LIABILITIES— September  1,  1971. 

Assets.  Rhls.  cpks. 

Cash  inhand 539.902  75 

Ca^h  at  Bankers 1,566,000  00 

Government  and  other  stocks  bearing 

interest 60,815  72 

Foreign  bills  and  bullion 844,836  35 

Bills  discounted :—  Rbls.  cpks. 

(a)  Bills  with  several  en- 

dorsements     8,628,563  44 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional   security    in 

stocks  or  shares    ...       524,000  00 

9.152,563  4-4 

Advances  on  securities 4,513,077  63 

Mercantile  expenses  to  date  72,171  t'>7 

Blink  premises,  alterations.and  furniture         105,230  <*; 

Sundiy  debtors  403,850  31 

Foreign  accounts    114,009  09 


17,422,507  03  ' 


Liabilities.  Rt-Is.  cpky. 

Capital  paid  up  2,iXX),tK)0  00 

Reserved  fund ViS'iS  06 

DtSiOSits:—  nt>ls,  cpks. 

(a>  At  call 1,229.727  02 

(b)  For  fixed  periods  ...    7,559.464  95 

(c)  In  current  accounts    5,841,852  61 

14,fI34,044  51 

Govomraent  Bank h^^  00 

Accvptances 4tJ.700  00 

Sundry  creditors    132.427  52 

Lnclaimtd  dividends  for  1870. 5.852  00 

Interest  and  conmiissiun 688,54*  94 


17,422,607  03 
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fore,  oth«r  things  beiag  alike,  to  make  it  dear.    Bat  what  was 
not  expected  either  by  as  or,  as  far  as  «e  knov,  by  anyone,  was  I 
that  the  payment  of  this  iudemaity  would  caus?,  or  at  any  rate  ' 
b«  contemporaneous  with,  a  rise  of  the  value  of  uionay  in  Ger- 
many,   and    that   it   would   be  that  rise  in  Germany  which 
should  augment  the  value  in  other  countries.     It  was   natu-  | 
FoBMHj*  CouusroxoBccE: —  j  rally  •xpect<>d  that  the  payment  of  this  large  »;im  to  Germany 

„^'**  ••,•;— ••"V" ■■«:"■".■"  '''■*  I  'fould  not  make  money  dearer  in  Germany.     Yet  this  is  what 

has  really  happened,  and  the  reasons  of  it  are  very  curious. 

A  very  large  sum  has  b«en  paid  to  Germany  by  Franc«, 
both  in  gold  and  silver,  and  strangely  enough,  by  different 
causes,  a  great  part  of  the  sum  paid  in  both  metals  has  been 
ren  lered  useless.  First,  of  the  gold  the  German  Government 
h*fe  kept  a  large  part  in  their  Treasury.  It  is  estimated  by 
good  authorities,  though  there  is  no  exact  information,  that  it 
holds  in  gold  coin — including  anything  it  may  have  paid  to 
the  subordinate  Governments,  and  which  they  still  hold — 

£ 

Eof  Ush  Mvereigna    .I.OOd.OOO 

Napoleons  and  other  gold  coins  15,000,000 
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20,000,iWO 
J  I9<)  The  German  Government  has  a  very  large  debt  running  at  5  per 
cent.,  which  it  has  the  option  of  paying  off  at  the  end  of  the 
year,  and  it  must  have  then  a  large  sum  in  hard  cash  to  pay  it. 
Therefore  it  now  retains  that  sum,  and  it  prefers  to  keep  it  ia 
gold. 

This  immense  sum  is  therefore  so  much  withdrawn  from 
the  money  market,  and  it  is  only  wonderful  that  its  with- 
drawal hai  not  produced  •  greater  f ffect.  If  it  had  been 
withdrawn  at  a  time  when  banks  were  poor  and  specie  was 
scarce,  it  would  have  produced  an  immense  effect.  In  1864 
and  1 86.5  it  would  have  caused  a  panic. 

Secondly,  as  to  the  silver.     This  the  German  Government 
has  paid  away,  and  therefore  it  might  be  expected  to  be  of  some 
use  in  tho  money  market ;  but  in  fact  it  is  not  so.     The  silver 
money  paid  by  France  was  principally  in  fiv«-franc  pieces,  and 
these  ar«  not  identical  with  German  thalers  or  gulden.     But 
till  very  lately  the  Frankfort   banks  had   been  in  the  habit  of 
taking  them  in  exchange,  both  for  thalers  and  gulil>  n,  at  the  ! ' 
flzad  conventional  rat«  of  2  gulden  20  kreutz"rs,  so  that  they  I 
were  in    lact    money.     But   tho   branch    bank   of  Berlin  at  1 
Frankfort,   acting    under  Government   authority,    has  lately  { i 
I  r<>fus4Kl  to  take  them  at  that  rate,  and  the  Govrrnment  itself  | 
will    not  take   them   either.     Good   observf rs  eslimate  that  j : 
3,0(>ti,000^  of  such  flve-frano  pieces  are  held  in  various  Oar-  I 
man    banks,  and  the  effect  of  the  rrsolution  of   the  Borlin 
Bank  and  of  the  OoTemment  it  to  make  that  vast  sou  useUss 
tt  moaty.     It  bat  becomo  to  article  of  m<>rehaiidis«.     No 
man  who  holds  it  caa  reckon  on  anyone  taking  it  wit< 
bargain.     It  is  not  a  logal  toader — iu  receipt  is  only  o| 
In  eonteqaeaoo  Um  Fraakfort  and  other  banks  which  h*lU  i 
this  at  a  part  of  their  feaerre  flod  it  all  at  onee  ueelaaa  in  '• 
that   rsspeot,  aad  tbtneelves    in  eoateqaeaoe  so  aiaeh  the 
poorer ;  aad  natandl/  ih»   rato  of    iatoratt  baa  ihorafoN 
riteo. 

Tba  offoot  waa  graalor,  baoaaaa  Jott  at  this  time  mooay  > 
luaally  goea  from  tbo  great  atiita  of  Germany  oo  loaa  to  ,  ( 
tba  agrioaltaral  elasaea  oa  tba  ooatiaent.  This  it  aiulogoiu  • 
tooitr  partnaalaat  tlMoloaa  of  the  quarter,  and  to  iIiosa  OMrt*  r 
maata  of  oarraaay  "  Waalt"  of  waiob  we  read  to  mttcb  in  ( 
■aaoonU  of  tlM  AaMrioaa  Boaey  markH.  It  ia  a  paymtat  from 
tbo  baaka  to  tbo  aoa-baakiaa  abeias.  aad  at  tbaaa  olat*«t  > 
haop  tka  a«i  w  aNaivad  ia  thoir  poohota.  it  ia  ao  moob  tab.  t 
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tracted  from  the  usnai  resources  of  the  money  market. 
Ordinarily  therefore  money  becomes  dear  just  at  this  time,  and 
the  consequenoe  of  the  sudden  inutility  of  the  five-frano 
pieces  held  bjt  the  banks  at  a  reserve  is  that  it  is  still  more 
dear. 

In  effect  it  may  ba  said  that  though  the  French  indemnity 
has  been  paid  to  Germany,  very  much  of  it  has  not  been  re- 
ceived 6^  Germany,  since  it  is  either  kept  locked  up  in  the 
State  Treasury,  or  held  by  the  banks  in  a  form  which  used  to 
be  useful  to  them  but  now  has  ceased  to  be  se. 

The  reasons  of  the  German  Government  for  the  policy 
which  is  thus  confusing  the  money  market  are  peculiar. 
First,  they  wish  to  keep  a  large  sum  in  hand,  because  they  have 
a  corresponding  sum  in  bonds  which  they  have  the  option  of  pay- 
ing off  at  the  end  of  the  year,  and  because  they  mean  to  exercise 
that  option.  And  they  prefer  to  hold  it  in  gold  rather  than 
in  silver,  because  they  contemplate  getting  rid  of  the  present 
discordant  and  most  inconvenient  systems  of  German  silver 
money,  and  substituting  for  them  a  good  system  of  money 
with  a  gold  standard  as  soon  as  it  is  ascertained  what  that 
new  system  should  be.  The  German  Government  has  not 
indeed  been  barbarous  enoughto  lock  up  this  vast  sum  absolutely 
for  this  distant  purpose  ;  it  is  willing  to  lend  it  at  3^  per  cent, 
on  proper  securities,  and  to  pay  off  its  own  5  per  cent,  bonds, 
due  at  the  end  of  the  year,  at  a  discount  of  3  per  cent.  But 
neither  of  these  options  suit  the  public.  First,  as  to  the 
lending :  the  securities  required  are  either  its  own  stock  or 
first-rate  German  bills,  or,  in  its  opinion,  other  absolutely 
indisputable  securities.  But  these  securities  are  not  to  be 
had  in  great  quantity.  Germany  is  happily  not  a  largely- 
indebted  country,  and  its  stock  is  firmly  held  by  hondfide 
investors,  and  eould  only  be  purchased  from  them  at  a  very 
great  advance  in  price,  if  it  could  be  purchased  at  all. 
German  bills  being  mostly  based  on  German  home-trade  are 
.^first-rate  ones — likewise  limited  in  quantity.  And  the  rate 
of  interest  to  be  obtained  in  the  open  market  is  not  yet  nearly 
Bufiicient  to  make  it  worth  the  while  of  the  banks 
who  hold  those  bills  to  borrow  on  them  from  the  Govern- 
ment at  3  i  per  cent.  Practically  the  holders  of  the  securi- 
ties on  which  alone  the  Berlin  Government  will  lend  do  not 
at  present  think  it  expedient  to  borrow  on  them  from  that 
Government  at  the  rate  it  has  fixed.  And  unless  there  is  a 
considerable  change  in  the  German  money  market,  it  is  not 
likely  that  they  will  think  it  expedient.  Nor  are  the  holders 
of  5  per  cent.  German  bonds  willing  to  take  a  discount  of  3 
per  cent.  They  are  regular,  quiet  people,  who,  like  the 
holders  of  Consols,  do  not  wish  to  be  much  troubled.  They 
are  receiving  their  5  per  cent.,  and  they  mean  to  receive  it 
steadily  to  the  end.  Buyers  on  speculation  could  not  obtain 
these  bonds  except  at  a  great  augmentation  of  price,  which, 
as  the  bonds  are  so  soon  to  be  paid  o£f  at  par,  the  buyers 
could  not  afford.  In  consequence,  this  large  sum  of 
20,000,000/,  if  the  estimate  we  have  heard  be  right,  remains 
locked  up  in  the  German  Treasury,  where  no  use  is  made  of 
it,  though  it  is  much  wanted  elsewhere. 

As  to  the  silver,  it  is  not  so  easy  to  say  what  the  exact 
motive  of  the  Berlin  Government  is.  Probably  they  think 
that  the  number  of  five-franc  silver  pieces  in  Germany  would 
be  an  impediment  to  the  change  from  the  silver  to  the  gold 
currency  which  they  meditate.  Every  traveller  in  Germany 
will  also  say  that  the  country  does  not  want  more  kinds  of 
silver  coin  ;  every  great  country  ought  only  to  have  one  set  of 
coins  in  each  metal,  but  owing  to  the  former  divisions  of  the 
country,  the  number  of  such  currencies  is  perplexing.  If  the 
object  of  the  Berlin  Government  was  to  prevent  any  new 
aggravation  of  the  present  complexities  of  the  German  silver 
currency,  their  object  would  be  good,  whatever  we  might  think 
of  the  means.  In  any  case,  however,  they  have  acted  with 
unnecessary  suddenness.  Both  they  and  the  branch  Bank  of 
Berlin  at  Frankfort  should  have  given  notice  weeks  or  months 
before  that  they  were  going  to  destroy  the  fixed  arrangement 
that  made  five-francs  "  money,"  and  not  have  deranged  the 
money  markets  of  Europe  by  a  sudden  act. 

But  in  fact  the  entire  policy  of  the  Berlin  QoTemment  is 
wrong.  It  ought  to  have  eased  and  aided  the  payment  of 
this  part  of  the  indemnity  as  much  as  possible.  It  has  still 
much  to  receive  of  that  indemnity,  and  it  is  always  the  last 
instalment  which  gives  most  trouble,  and  which  it  is  most 
difficult  to  obtain.  But  now  it  is  throwing  difficulties  in  the 
way.  The  notion  of  keeping  20,000,000/  hoarded  up  in  gold, 
I  or  its  objection  to  lend  it  save  on  very  special  securities,  is 


mi&chievoufc  A  large  part  of  that  great  sum  ought  to  be  in 
the  Bank  of  England,  ready  to  meet  the  demands  ^yhich  the 
French  are  making  upon  us.  England  has,  or  rather  English 
houses  hav«,  undertaken  to  lend  France  a  part  of  the  in- 
demnity ;  we  are  under  acceptance  for  it,  and  if  the  money 
market  were  in  its  ordinary  state,  and  possessed  of  its 
customary  resources,  the  mere  movement  of  its  funds  would 
scarcely  cause  a  ripple  upon  its  surface.  But  if  the  Berlin 
Government  will  lock  up  the  gold  it  receives,  and  will  only 
lend  it  upon  certain  special  securities  which  are  not  obtainable 
in  large  quantities,  the  effect  on  the  money  market  may  be 
serious.  We  are  set  to  "  make  bricks  without  straw."  We 
have  undertaken  engagements  to  pay  gold,  relying  on  being 
able  to  obtain  the  amounts  of  gold  ordinarily  circulating  in 
the  market,  and  on  a  sudden  the  Berlin  Government — the 
Government  to  which  we  are  to  pay  that  gold — absorbs,  and 
says  we  shall  not  have,  our  usual  stock. 

We  do  not  at  all  mean  to  speak  disrespectfully  of  the  Berlin 
Government.  It  is  no  disgrace  to  them  that  they  did  not  at 
once  act  rightly  in  a  case  for  which  there  is  no  precedent. 
There  never  was  anything  like  so  much  hard  cash  paid  and 
to  be  paid  by  one  nation  to  another  as  France  has  now  paid 
and  is  now  to  pay  to  Germany.  So  much  actual  money  was 
never,  by  such  short  payments,  received  by  any  Government  a* 
Germany  has  now  received,  and  so  much  foreign  coin  waa 
never  accumulated  in  any  country  as  there  is  now  accumulated 
of  French  coin  in  Germany.  And  this  entails  on  the  reci- 
pients these  obligations  : — 

First.  That  they  should  not  withdraw  any  large  sum  from 
the  money  market.  If  they  do  so,  they  will  certainly  augment 
the  difficulties  of  their  debtor,  who  has  still  much  to  pay 
them  ;  and  they  will  cause  ruin  to  many  private  persons,  and 
grave  embarrassment  to  the  money  markets  of  the  whole  world, 
which  no  civilised  Government  would  think  of  causing,  unless 
after  the  most  careful  consideration  and  except  for  the  most 
serious  equivalent.  In  theory  it  would  be  best  that  the 
Government  should  deposit  their  coin  in  banks  (taking  good 
security  from  them)  and  letting  them  lend  it  out  as  they 
thought  most  expedient.  In  the  United  States,  where  the 
Government  has  no  banker  and  keeps  its  own  cash,  we  well 
know  how  much  dislocation  is  caused  when  large  sums  are 
paid  into  the  Treasury.  The  money  market  has  unceasing 
jerks  in  consequence,  and  so  it  will  be  in  Germany  now  on  a 
greater  scale,  because  the  sums  at  the  disposal  of  the  Berlin 
Government  are  so  huge.  At  any  rate,  either  through  the  aid 
of  banks,  or  in  some  other  way,  the  Berlin  Government  ought 
to  lend  out  as  easily  and  readily  as  is  compatible  with  safety 
the  money  it  has  received,  in  order  to  be  able  more  easily  and 
with  less  of  convulsion  to  receive  the  money  it  has  still  to 

get- 
Secondly.  The  Berlin  Government  ought  to  make  French 
coin  as  useful  as  possible,  and  not  as  useless  as  possible, — the 
principal  aim  should  be  to  help  its  heavily-involved  debtor 
to  discharge  her  immense  obligations.  For  the  creditor  to 
hurt  the  pecuniary  resources  of  his  debtor  is  recognised  folly, 
yet  that  is  the  effect  of  rendering  French  currency  in  any 
way  useless.  So  far  from  the  Berlin  Government  now  wishing 
five-franc  pieces  to  be  exceptionally  inefficient,  it  ought  to  try 
to  make  them  exceptionally  efficient.  It  ought  to  make  a 
tariff,  and  let  five-franc  pieces,  and  probably  Napoleons  also, 
circulate  at  an  agreed  and  fixed  rate.  This  will  help  France 
and  help  the  money  market,  and  Germany  has  at  this 
moment  much  to  receive  from  France  and  from  the  money 
market. 

Unless  some  plan  of  this  kind  is  adoptsd,  the  pressure  on 
the  money  market  will  become  serious.  In  the  first  place,  it 
will  fall  on  England,  because  England  has  undertaken  to  lend 
to  France  for  a  time  so  much  of  the  indemnity.  As  we  have 
said  before,  the  money  now  foolishly  hoarded  in  the  Berlin 
coffers  ought  to  be  in  England— or  to  be,  at  any  rate,  ac- 
cessible to  Englishmen — in  order  to  effect  the  payments  on 
account  of  the  French  debt  which  are  now  in  course  of  being 
made.  If  this  resource  is  still  withheld  from  us,  we  must 
raise  our  rate,  and  this  will  bring  us  money  from  Germany 
and  the  rest  of  the  world,  as  we  have  always  found  before. 
If  the  Bank  of  England  should  raise  its  rate  to  6  or  7 
per  cent.,  large  sums  in  bills  would  be  taken  in  Germany, 
and  the  Gennan  market  would  then  be  much  straitened,  just 
like  the  English.  And  if  the  Berlin  Government  persevere  in 
their  mistaken  policy,  the  Bank  of  England  will  have  to  raise 
its   rate   most    rapidly,  so  as  to  secure  for  itself   resources 
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■nffieieiit  to  keep  the   eogagementa  which  EnglUbmen  havo 
■iidMteken  to  p«f  orm. 


Il 


MB  GLADSTONE  ON  HOME  BCLE  FCB  IRELAND. 
The  Prime  Minister's  speech  »t  Aberdeen  caanot  at  any 
rate  be  charged  with  that  tendency  to  intellectual  hMitation 
and  finease  whioh  is  the  faroarite  taant  of  bis  opponent*.  In 
ipailriiig  of  the  Iriah  nry  for  Home  Bale,  Mr  Gladstone  drew 
BO  fine  diatiMtiaiM,  and  omm  to  bo  ambigaoas  coDclaaion. 
Ha  aaked  if  the  Uaitad  Parliamant  was  to  be  broken  up  beoaoae 
it  could  not  or  would  not  do  justice  to  Ireland,  or  only  to  please 
the  Iriah  fancy.  If  the  former  wtre  alleged,  the  answer  was 
that  for  the  last  three  years  the  United  Parliament  has  been 
eagerly  engaged  in  doing  for  Ireland  what  it  would  hardly 
baTe  done  for  either  England  or  Scotland— no  doubt  because 
neither  England  nor  Scotland  stood  in  need  of  the  measures 
grafted  aa  Ireland  did, — bat  none  the  lea*  did  this  sufficiently 
demoaatnia  tha  perfect  villiEgnes*  and  capacity  of  the  United 
ParliaaMBt  to  iMraaa  all  real  Irish  grierancea.  If  the  latter 
vrere  alleged,  that  the  Iriah  do  not  chooie  to  take  even  good 
gOTenuneat  from  the  hands  of  a  United  Parliament,  then 
the  answer  is  that  on  that  head  the  Irish  have  only  the  right 
to  Tote  with  the  other  members  of  the  Union  ;  the  whole 
Uaioa  ha*  a  rigbt  to  dadde  what  is  in  this  respect  for  the 
mmmoa  benefit,  and  onleas  any  party  can  allege  that  their 
Inal  itttereets  are  trampled  on  by  the  Union,  the  whole 
,.  U4UU  has  a  right  to  say  whether  union  or  separation  will 
btat  prooBOte  th«  interests  of  all.  And  this  in  point  of  fact, 
aa  eveiybody  knows.  Great  Britain  has  long  ago  decided.  In 
lir  Qladatooa's  own  Tigorous  words—"  Can  any  sensible  man, 
"  ean  any  rational  man,  suppose  that  at  this  time  of  day,  in 
"this  eoaditioB  of  the  world,  we  are  going  to  disintegrate  the 
"gieat  capital  institations  of  this  country  for  the  purpose  of 
"  makiBg  owaelTes  ridiculous  in  the  sight  of  all  mankind,  and 
"crippling  any  power  we  poeaea*  for  bestowing  benefits 
"throagb  legislation  on  the  coontiy  to  which  we  belong  ?" 

That  i*  olear,  forcible  language,  which  may,  we  hope,  have 
the  effect  of  ahowing  the  Uome  Bule  party  in  Ireland  that 
while  Ireland  may  gain  almost  anything  that  is  reasonable 
and  just  from  tbe  Imperial  Parliament,  she  will  not  gain  the 
repeal  of  the  Union  for  which  that  party  is  now  crying  out, 
and  which  would  be  indeed  in  many  respect*  fsr  more  mis- 
chieToo*  to  British  interests,  and  perhaps  eren  to  Irish  in- 
t«r«*t«,  than  absolute  independence. 

Indeed  it  is  hard  to  oonoeire  anything  more  mischieTous 
ihan  the  opening  of  an  indefinite,  and  indefinitely  increasable, 
■umber  of  debatable  issues  between  Great  Britain  and  Ire 
lead,  aaeii  a*  would  be  aot  merely  suggested  but  forced  on 
the  pablie  by  tli*  diriaion  of  duties  between  an  Irish 
and  Britiah  Parliament.  It  i*  diEicnlt  enough  to  diride 
the  aphaie  of  properly  municipal  or  country  from  properly 
cealral  aad  Parliamentary  powers,  and  almost  impossible  to 
do  ao  baaafinaily  without  (n^ing  P*rliament  an  absolute  over- 
lidiaf  powar  m  mm  of  conflict.  But  tbis  difficulty  would  not 
oely  be  sahtnaad  a  thonsaad  time*  by  th*  great  importance, 
oaiiy,  aad  Batioaal  «oh»r*pce  of  an  Irish  Parliament,  but  it 
would  be  qaiia  iaposaihl*  to  give  the  Imperial  (or 
a*  it  woaU  IImd  be.  Federal)  Parliament  a  power 
to  otatiida  tbe  dariiiei>*  of  an  Irish  Parliament  with- 
oat  paaeokif  ■iwilliin  like  a  rebellion  on  erery  separate 
noiaeina.  It  aiay  ba  mid  pat  hap*  that  this  difficulty  has  never 
baaa  fail  b  tke  Catted  Btataa,  whan  the  8taU  powers  and  the 
Fadetal  potraw  aaa  dMdad  hj  a  hard  aad  bat  line,  whioh 
aaahar  mala  Mr  Padantiaa  hata  the  power  to  orarUap.  Bat 
b  poiat  of  faat  tba  diflkalty  haa  been  felt  and  felt  very 
keenly,  aad  the«gb  aot  for  pr*oi**ly  the  aame  raaaon*  a*  it 
would  ba  feh  ta  this  o***,  yet  for  a  similar  class  of  ntssons 
namely,  tisunas  tha  fnuo*  aad  policy  of  a  oertain  groap  of 
th*  Btataa  di«Bif*d  ««y  vidaly  ft«a  tbe  genio*  aad  policy  of 
tha  rs— in<sr.  Tha  BsBawiaa  war  waa  in  (aot  a  State  revolt 
agaiaai  tU  Ceatral  pOMr.  aad  IhaMJi  that  BsHMsiaa  was 
dMBoi  to  laai^bBt  to  a  -  Iwiiiii  faititrtk«"ol  anoat 
potapt  a«d  laiaihl*! WM  kiad.  yet  Mmmm  ttitmtmi  raUgJan 
eoajoiatly  ar*  eertaial>  qaita  aaaahla  «(  ffodaaiaf  a*  gnat  a 
chant  e<  feeling  betweaa  tha  diaawt  ■iiiibir*  af  a  Fadagatica 
n*  i*  ai  ilUfMaauito  "do«*iM»  ^mUkDlmm.''  Paly  awwidar  tor 
a  mimiiit  «ha»  an  UA  ftrilwit  «oaU  be  diapoaad 
to  feel  if  H  land  iiaatf  awfrfltd  tc  iapow  taaa*  for  a  war 
la  whieh  thaajraipalkiaa  of  Iialaad  mia  diBMtfy  oppoaad  to  the 
sympathies  of  Orsat  Britsua,  or  war*  avea  hiadarad  Craan  im- 


posing taxes  for  some  purely  Irish  object  by  the  weight  of 
the  tiaation  for  Imperial  purposes  which  it  disapproved.  Is  it 
even  conceivable  tb.U  such  a  Prtdiaaient  could  long  exist 
without  becoming  a  e^otre  of  tbe  fiercest  disloyalty  and 
even  treason  J  Or  put  aside  questions  of  tiuaace,  and  look  only 
at  eooleaiastical  policy.  Would  not  it  be  very  probabln  that 
one  of  the  first  efforts  of  Ireland's  separate  Parliament  woi-.td 
be  to  r«.e*tablish  a  Church  in  Ireland,  but  not  tbis  time  a 
Protestant  bat  a  Catholic  Church — an  effort  which  would 
probably  give  rise  to  dvil  war  unless  England  interfered 
to  thwart  the  wish  of  the  Catholic  party,  in  which  case  the 
danger  of  a  violent  disruption  would  arise  again  from  another 
cause  ?  It  is  in  fact  as  plain  as  common  sense  can  make  it  to 
all  who  look  at  the  condition  of  Ireland  with  impartial  eyes, 
that  "  Home  Bole  "  would  be  but  the  first  step  in  a  series  of 
virulent  disputes  as  to  the  political  relations  of  thd  two 
islands,  which  could  hardly  end  except  in  saparatioa,  or  re- 
conquest  with  all  the  evils  that  that  would  briog  iu  its  train. 
Tbe  Home  Bule  party  would  certainly  be  imprudent,  but  they 
woald  be  far  more  logical,  if  they  were  to  raise  a  cry  at  once 
for  an  independent  Irish  Bepublio. 


THE  ALTERED   CONDiriONS   OF  THE  NEWSPAPER 

PRESS  IN  LONDON  AND  THE  COUNTRY. 
TiiK  effect  of  Railways  and  Telegraphs,  coupled  with  the  repeal 
of  the  advertisement,  stamp,  and  paper  duties,  has  during 
the  last  ten  years  silently  accomplished  a  radical  change  in 
the  relative  importance  and  functions  of  tbe  Newspaper  Press 
in  London  and  the  large  towns  and  the  country  generally. 
In  England,  tbe  main  purpose  of  a  newspaper  is  happily  to 
collect  and  distribute  "  news  ; "  to  tell  its  readers  the  largest 
number  of  facts  useful,  important,  and  interesting,  and  to 
leave  those  facts  to  produce  their  own  impression  on  the 
reader.  In  only  a  small  degree  do  we  tolerate  discussion  and 
disquisition  as  the  chief  function  of  a  newspaper,  and  in  this 
consists  the  real  superiority  of  our  Newspaper  Press  over  that 
of  the  continent— especially  over  ihat  of  France.  In  Fiance, 
a  newspaper  in  most  cases  is  a  mere  political  pamphlet,  depend- 
ing solely  on  smart  writing  and  sensational  theories.  Before 
Telegraphs  the  centre  of  news  wa*  London,  and  the  London 
papers^.especially  the  dailies — had  a  sort  of  monopoly,  or  at 
least  a  distinct  priority,  and  even  in  the  largest  provincial 
towns  a  Daily  Local  Paper  waa  practically  impossible.  But 
the  Telegraph  has  now  been  so  organised  as  to  put  most  of  tbe 
leading  Country  Papers  in  a  position  aa  good  as  the  London 
dailies.  In  all  tbe  large  and  in  many  of  the  medium  towns 
you  may  now  have  delivered  at  your  house,  by  eight  in  tbe 
morning,  a  local  paper,  with  all  the  foreign  telegraphic 
news  up  to  the  preceding  midnight,  with  reports  of  tbe  London 
and  other  market*  to  the  close  of  business  on  the  previous  day, 
and  with  all  the  London  and  Parliamentary  news  to  within  three 
or  four  hours  of  the  time  when  the  paper  is  actually  published. 
The  London  paper  of  the  same  morning  is  by  this  aoueleration 
in  a  large  measure  superseded.  It  can  add  but  little  to  the  facts, 
and  it  is  only  of  interest  as  tbe  organ  of  a  party  or  sect,  and 
even  in  that  capacity  it  is  being  rapidly  superseded  by  the  per- 
fection to  which  most  of  the  largo  Provincial  Daily  Paper* 
have  brought  what  is  called  their  "  London  Letter  " — that  i* 
to  say,  a  column  or  more  of  pur)  new*  and  gossip  collected  by 
•ome  profeMional  man  of  letter*  "  about  town."  Indeed  *o 
effective  ha*  this  kind  of  oorre*pond*noe  beoome  that,  in 
numerous  instances,  the  first  hint*  or  statement*  of  important 
m*a*ur**  or  change*  have  been  brought  before  tbe  pablie  in 
the  London  Letter  of  *om*  di*tant  Country  Paper. 

To  eompUte  the  work  of  tbe  Telegraph  came  the  Railway*, 
with  th*ir  cheap  and  expeditious  facilities  for  distribution. 
The  Country  Paper*  have  tamed  thi*  advantage  to  imm«n*e 
aooonnt.  Ton  may  bay  the  Maaoheatar  morning  p*p*rs,  for 
example,  at  the  dietanc*  of  at  leaat  a  handred  mile*  from  tbe 
plaee  of  iacoe  a*  early  a*  nine  o'clock,  and  tha  aama  ramark 
appUca  to  Lead*,  Newoaetl*.  Hall.  Edinbaigh,  ta.  Is  this 
way  the  leading  Ooootry  Oaatrsa  nrorida  tha  laat  pcpuloii* 
diatrict*  to  tha  azolocion  of  tha  Losoon  Pm*. 

Tbe  reaoval  of  tha  paaair  atamp,  aad  tha  abolition  of  th* 
advertiaaoMat  aad  paper  doty,  ooapialad  th*  revolution  by 
aiiahliBg  tha  proprtMon  to  aitahHih  a  Paoay  a*  tha  nniform 
prio*  of  tha  pronaaial  dailiaa,  aad  ia  tbia  way  aoarari  iato 
reader*  of  daily  aawapapan  aa  Iwawii  olaa*  whom  twopaaoa 
or  aay  higfaar  nam  woold  aaalada  aotinly.  Uadar  thaa*  aoo* 
ditioo*  the  mar*  trade  of  a  aawapaptr  a*  a  vaUala  of  aaw*  in 
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the  country  has  for  some  years  been  a  prosperous  one  ;  and  so 
prosperous  indeed,  that  latterly  many  of  the  best  known  proyin- 
cial  papers  have  made  provision  for  the  highest  kind  of  poli- 
tical writing  in  their  leading  columns,  and  of  literary  criticism 
in  a  special  department  set  aside  for  it.  The  Provincial  Press 
is  now  therefore  fairly  on  a  level  with  its  London  competitors. 
Some  of  these  latter  may  still  have  a  certain  advantage  in  the 
excellence  and  extent  of  their  Foreign  correspondence,  but  even 
there  the  Country  Papers  are  beginning  an  invasion.  Many 
of  them  have  regular  foreign  letters,  and  they  do  not  hesitate 
to  send  out  their  own  special  men  on  important  occasions — such, 
for  example,  as  the  late  War,  or  even  the  late  Military 
Manoeuvres. 

The  general  effect  of  the  change  is  decidedly  beneflcial.  There 
is  now  real  independence  of  discussion  and  criticism  all  over  the 
country.  The  tone  and  the  conclusions  are  no  longer  copied 
from,  or  inspired  by,  London, — and  while  it  may  be  true  that 
from  the  necessities  of  modern  life  there  is  a  tendency  to  a 
greater  extent  of  centralised  Administration  in  London,  it  is 
equally  true  that  at  no  former  time  has  there  been  so  great  a 
force  of  independent  and  intelligent  provincial  and  local 
Opinion  as  at  present. 

The  greater  diffusion  of  education  is  of  course  the  prior  in- 
dispensable condition.  It  is  no  use  painting  pictures  for  blind 
people,  or  writing  newspapers  for  those  who  cannot  read,  and 
who  are  destitute  of  intelligent  curiosity.  The  educational 
measures  of  the  last  forty  years  are  beginning  to  tell  with  ex- 
traordinary power  not  only  on  the  demand  for  newspapers, 
but  also  on  every  subject  on  which  intelligence  and  intellect 
can  act.  Instead  of  merely  hundreds  of  persons  occupying 
themselves  in  observation,  reasoning,  and  speculation,  and 
pretty  much  in  the  same  grooves,  and  subject  to  the  same 
previous  predilections,  there  are  now  hundreds  of  thousands, 
and  the  motives  and  aims  are  as  different  as  the  varieties  of 
social  condition.  We  see  the  results  in  the  novel  and  start- 
ling, and  sometimes  absurd,  doctrines  and  schemes  which  are 
put  forward  ;  but  still  more  in  the  force  and  decision  with 
which  public  opinion  pronounces  itself  on  any  definite  and 
practical  subject — such,  for  example,  as  the  Irish  Church,  the 
late  events  in  France,  or  the  Alabama  Treaty. 

The  future  scope  of  the  London  Daily  Press  will,  for  the 
reasons  assigned,  become  less  and  less  national  and  more  and 
more  merely  Metropolitan,  and  in  order  to  guage  the  public 
sentiment  on  any  particular  subject,  it  has  already  become  in- 
dispensable to  watch  the  course  of  the  principal  Country 
Papers.  But  while  the  limits  and  influence  of  the  London 
Daily  Press  will  become  smaller,  it  is  probable  that  the  in- 
fluence of  the  London  Weekly  Papers  which  devote  themselves 
wholly  to  discussion  and  criticism,  whether  on  general  or 
special  topics,  will  become  more  confirmed.  So  far  no  large 
provincial  town  has  succeeded  in  setting  up  and  maintaining  a 
weekly  paper  composed  wholly  of  political  and  literary  essays. 
The  manifold  and  elaborate  literary  co-operation  required  lor 
such  an  enterprise  are  to  be  found  only  in  London,  and  are 
likely  for  some  time  to  come  to  be  found  more  and  more  col- 
lected there.  And  the  scope  for  these  Essay  Newspapers  is  far 
greater  than  formerly — always  supposing  that  they  have  the  wit 
to  keep  up  a  cluse  alliance  with  practical  aims  and  topics — for 
mere  dialectics  have  happily  no  chance  in  this  country.  There 
is  indeed  a  strong  natural  tendency  to  extend  the  division  of 
labour  in  journalism.  The  Drapers,  Grocers,  Coal-owners,  Iron- 
makers,  Wool-dealers,  &c.,  have  all  their  special  weekly  papers. 
The  religious  sects  of  course  carry  the  warfare  and  polemics  of 
the  pulpit  into  a  legion  of  special  prints,  of  all  degrees  of  vio- 
lence and  moderation — from  those  which  deal  in  prophecy  to 
those  which  write  in  prose.  In  like  manner,  and  for  similar 
reasons,  the  future  of  the  monthly  magazines  is  an  expanding 
one  ;  and  if  the  large  reviews  which  are  now  "  quarterly  " 
could  dibcover  some  means  of  appearing  more  frequently  and 
at  a  lower  price  — say,  half  the  present  rate  of  six  shillings — 
there  is  a  considerable  field  open  to  them.  As  society  advances 
there  must  be  an  increasing  number  of  subjecls  and  problems 
which  cannot  be  properly  handled  in  a  daily,  weekly,  or  even 
monthly  publication  ;  and  tc  these  the  old  reviews  may  well 
address  themselves,  but  in  a  style  less  ponderous  and  dull  tLian 
they  have  unfortunately  exhibited  of  late  years. 

The  extent  to  which  daily  and  periodical  writing  has  already 
created  a  new  profession,  and  absorbed  a  large  p.irt  of  the 
intellect  of  the  lime,  is  beyond  belief,  except  to  those  who 
have  special  means  of  knowing  the  facts.  The  institution 
which  is  in  greatest  peril  from  the  now  pervading  and  power_ 


ful  engine  of  Journalism  is  the  Pulpit,  la  Latimer  a  days 
Paul's  Cross  performed  the  office  of  the  leading  journal  of 
the  time,  and  until  within  the  last  fifty  years  preachers 
were  generally  better  instructed  in  one  way  or  another 
than  the  majority  of  their  hearers.  But  the  case  is 
now  being  rapidly  reversed.  Tests  and  technical 
theology  have  thrown  the  preachers  into  the  rear,  and 
to  their  great  astonishment  they  have  now  to  deal  with 
congregations  whom  a  popular  press  has  fully  informed  before- 
hand of  the  merits  and  history  of  nearly  every  topic  which  the 
pulpit  can  take  in  hand.  A  man  of  eloquence  and  genius  can 
always  infuse  life  and  interest  into  any  subject,  but  the  ordinary 
didactic  and  perfunctory  preachers  will  find  themselves  under 
greater  and  greater  disadvantages,  and  after  various  devices 
of  denunciation  and  resistance  they  will  either  accommodate 
themselves  to  the  requirements  of  the  time,  or  become  as 
obsolete  as  the  Schoolmen. 


EAILWAY  COMMUNICATION    WITH    INDIA. 
To  bring  England  nearer  to  her  Empire  in   the  East  is  a 
magnificent  and  fascinating  ambition,  and   we  cannot  wonder 
that  for  a  quarter  of  a  century  or  more,  since   in   fact  the 
political,  commercial,  and  military  value  of  railway  communi- 
cations have  been  perceived,  the  project  of  joining  India  and 
Europe   by  direct  railway  communication  has  been  brooded  i 
over    by     statesmen,     soldiers,     merchants,    and     engineers. 
Nothing  is  easier  than  to  take   up  the   map  and  to  trace  half-  ' 
a-dozen  different  routes   through   Western  Asia,  each  with  its 
own  peculiar  advantages  ;  but  the  practical  difficulties  in  the  ' 
way   of  tlie   adoption  of   any  are   so  great  that   we  should  ; 
almost  pronounce   them,   for  our  time   at   all  events,  insur- 
mountable.    We  do  not  speak   merely   of  engineering  diffi-  > 
culties,  which  the  progress  of  the  art  may  attenuate  or  remove, 
but  of  political  and   financial  complications  involved  in  every 
one  of   these  schemes,  and  seemingly  not  in  the  least  likely  to 
diminish  with  lapse  of  years.     A  Committee  of  the  House  of 
Commons,  under  the  presidency  of  Sir  Stafl'ord  Northcote,  has 
been  investigating  the   subject  of   "  Railway   Communication 
•'  between  the  Mediterranean,  the   Black  Soa,  and  the  Persian  < 
"  Gulf,"   a  branch  of  the  larger  question.     Th»  inquiry  is  to  ' 
be  resumed  next  Session,  but  meanwhile  we  have  the  evidence 
of   a  number  of   gentlemen,  including  Sir  Henry  Eawlinson,  \ 
General  F.  B.  Chesney,  and   Sir  John   Macneill,  which  gives  ■ 
some  opportunity  for  judging  of   the  possibility   of  carrying  ' 
out  any  of  the  plans  proposed. 

What  is  commonly  known  as  the  Euphrates  Valley  scheme,  '• 
contemplates  nothing  more  than  the  union  of  the  Mediterranean 
with  the  Persian  Gulf  by  a  line  of  railway  starting  from  a 
Syrian  port,  either  Alexandretta  (Scanderoon),  a  thriving  but 
unhealthy  town  on  t  le  north  side  of  the  Bay  of  Isbus,  or 
Seleucia  (Sucidia)  on  the  south  side,  a  place  with  no  convenient  : 
harbour  and  now  deserted,  but  healthier  than  the  former. 
Between  the  port  and  Aleppo  there  is  a  difficult  bit  of 
engineering  work  to  be  done  in  br  nging  the  line  over  the 
Bailan  Piss,  2,100  feet  above  the  level  of  the  sea;  the 
maximum  gradient  necessary  would  be  1  in  13.  Beyond  this 
there  would  be  no  obstacle  to  get  over ;  the  line  would  run 
down  the  valley  of  the  Euphrates  to  Bussoiah.  But  it  v.-ould 
not  stop  there  nor  at  the  mouth  of  the  river.  It  would  turn  j 
some  distance  along  the  west  side  of  the  Gulf,  having  its 
terminus  at  Grain,  a  fine  harbour,  whence  the  steamers  would 
start  for  Kurrachee.  The  entire  length  of  this  line  is  a  little 
under  1,000  miles,  and  the  estimated  cost  is  8,210,000/. 
Anothe»-  plan  similar  to  this,  but  more  extensive,  has  been 
proposed  by  the  Turkish  Government,  which  has  offered  a  con- 
cession for  it,  but  nothing  has  yet  been  dono  to  carry  it  out. 
It  would  start  from  Scutari  and  cross  the  centre  of  AMa 
Minor,  striking  Aleppo,  and  thence  pursuing  the  route  just, 
described.  Yet  another  plan,  taking  Scandeioon  again  as  th^ 
starting  point,  would  make  a  detour  northwards  to  Diarbekir, 
and  follow  the  course  of  the  Tigris  down  to  the  Gulf. 
We  are  not  in  possession  of  estimate*  for  the  latter  schemes, 
bnt  they  would  be  decidedly  more  costly  and  difficult 
tban  Mr  Andrews'  plan.  But  there  are  other  plans 
quite  different  from  these,  and  far  more  ambitious — plans 
tor  the  construction  of  a  great  through  route  from  Europe  to 
India.  One  descrioed  by  Sir  Henry  Kawlineou,  starting  from 
Gunstantinople,  and  passing  along  tlie  south  coast  of  the  Black 
Sea  as  far  as  Erzeroum.  would  next  cross  the  Persian  frontier, 
pass  through  Tabreez  and  Teheran,  and  keeping  nearl)'  duo  east 
as  far  as  Meshed,  would  turn  in  a  southerly  direction,  thence  to 
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■  Herat,  and  so  on  to  Candahar,  and  would  enter  India  by  the 

Bolan  Pan,  which  is  quite  arailable  for  a  railway.      Another 

I  plan  similar  to  this  has  been  propounded  in  a  recent  pamphlet 

I  \ij  Mean  Low  and  Thomas.     Ii  embraces  the  whole  distance 

'.  from  England  to  India.      Starting  with  an  assertion  of  the 

practicability  of  a  submarine  tonnel  between  Dover  and  Calais, 

-    -  scheme  propose*  to  make  use  cf  existing  lines  as  far  as 

'.  .-ite ;  thence  to  run  a  line  along  the  eastern  coast  of  the 

Adriatic,  to  a  point  nearly  opposite  Brindisi,  to  strike  eaat-  | 

ward  through  Turkey,  passing  Salonika,  and  on  to  Constanti> 

:  le.     From  Scutari  the  line  would  turn  south-eastward  aa  j 
:.>r    as    the    Gulf    of    Adalia    on    the   Mediterranean,    and  ' 
tlMiiee   proceed   to  Aleppo.      Down    the    Euphrates   Valley  ; 
titia  line  would  not  greatly  differ  from  those  already  described, 
'  from  Bossorah  it  would  run  along  the  eastern  coast  of  the 
.-•ian  Qulf,  and  by  the  shore*  of  Beloochistan  to  the  Indi.in  ^ 
.'.tier.      Ii  Sir  H.  Bawlinson  be  correct  in  saying  that  be- 
tween Bnsaorab  and  Kurrachee  there  is  "such  a  veryscant  popu- 
\ "  lation  a*  to  be  hardly  worth  naming,"  it  would  be  idle  to 
'  look  for  local  traffic  on  this  part  of  the  line,  and  we  know 
that  through  traffic  on  a  long  railway  of  this  kind  can  never  be 
mad*  to  pay.     Th«  cttimatad  cost  of  the  scheme  is  forty-one 
miilioBt,  and  by  caleaUtiag  on  a  speed  of  fifty  miles  an  hour, 
rly  twice   a*  great   a*  the   average  rate  that  Mr  Telford 
□eill   allows   for  the  trains  on  the  Euphrates  line,  it  is 
laated  that  the  joonwy  may  be  done  between  London  and 
.  .rra«h«e  in  a  little  more  than  fire  days. 


Othar  mImbm  Bight  be  mentioned — such  aa  a  line  from 
Tnkiimmi,  or  mmw  other  Black  Sea  port,  to  Teheraa,  and  thence 
hjr  Hant  to  ladift ;  or  a  line  connecting  the  Black  and  the 
OMpiaa  8*ai^  and  atarting  from  Astrabad  to  Meahed,  and 
thaaee  by  th*  former  route  to  India.     Ttiis  latter  would  place 

•  powerful  weapon  of  offence  in  our  hands  if  we  were  ever  to 
aagaga  again  in  a  war  with  BuMia.  But  the  military  question 
ii  Rally  not  worth  while  considering.  And  as  commercial 
facilitie*,  any  of  the  lines  we  hare  sketched  would  be  of 
•acondary  importaooe.  The  gist  of  the  matter  lies  in  its 
f?rt«o«e,  though  there  is  a  political  obstacle  that  would  bring 
. '  'o  a  halt,  eT«n  if  we  were  to  get  rid  of  the  money  question, 
ii  IS  idle  to  project  scheme*  which  depend  for  their  fulfilment 
on  obtaining  upwards  of  forty  millions  of  money,  to  be  ex- 
pended in  aemi-barbaroiu  countries,  and  with  a  doubtful  pros- 
pect of  creating  a  trade.  Who  is  likely  to  lend  forty  millions, 
or  the  better  part  of  it,  on  the  security  of  the  Turkish 
OoTerDBmt  t  and  if  the  money  is  to  be  supplied  by  other 
oatioM,  aa  M«iira  Low  and  Thomas  suggest,  how  can  the 
right*  of  the  shareholders  be  secured  ?  It  is  easy  to  suggest 
a  goaraataa,  to  be  jointly  entered  into  by  the  nations  interested 
in  the  traffic ;  but  it  is  plain  that  the  burden  of  such  n  guaran- 

would  fall  upon  England  chiefly.     Suppose  rome  refractory 

.'■.■iiM  «(>r<>  to  aeiae  or  destroy  a  part  of  the  Euphrates  line, 

Solt-n'*  OoTemmant,  as  they  might  well  do,  at 

..i.^-.  *.^i  halp  oould  Austria  gire  us  in  redressing  the 

~ .   og.   and  pratoeting   the   railway  property  I     The   result 

•  iM  be  that  wa  shottld  be  oompelled  to  establish  a  sort  of 
r  t#ctorai«  orer  all  the  line,  a*  far  at  least  as  the  limit*  of 

Lurvpe.  Aad  it  i*  graraly  propoaad  to  accept  this  unnecessary 
aad  esaettw  ohwgv,  at  a  tauM  vhao  we  find  the  present 
bordaoa  of  Eiapin  aiaoal  too  griaron*  to  ba  bora*,  and  our 
ii>*aaa  of  baoriag  thaai  iaadoqaata.  It  would  b«  wise  there- 
r«  to  vtifth  all  tha  ewaquinciai  bafora  nndartaking  any 
aalva  project  for  tho  •ooaaetioa  of  Eoglaad  with  India  by 
At  an  araau  it  would  ba  pmdant  for  tha  praaaat  to 
our  aadaovonn  to  a  limitad  part  of  tha  task,  which 
itio  poaiAtly  to  ba  gnp^ad  with  by  a  siagia  ganar*- 
Euphntaa  Vallay  liao  i*  a  raaaooably  promisiag 
•ad  doaa  aei  rlawnin  tha  ootlay  of  too  much  money. 
it  would  b*  wtU  to  eeoddw  wbatber  tha  gain  to  time  by 
roolo— •  Biattar  of  i««  or  ab  daya  only  eomparsd  with 
.  °  —  rout*— compraaatoa  ia  rtgard  to  gooda  traffic  (or 
aad  Ums  of  braaULg  bulk  at  Seaodaroon  aod  at 
<^rsin,  utd  whathar,  aa  a  aara  paaaiogar  Haa,  tha  aehaoM 
aould  be  aada  to  pay. 


llUSfNESS    NOTES. 


help  of  the  Agricultural  Returns.  In  a  letter  which  has  been 
published,  he  states  :— 

The  scraage  given  in  tha  Agrienltarsl  Retuma  lately  published,  with 
the  addition  of  the  figures  of  1870  for  Ireland  and  the  islands,  shows  a 
total  of  3,!i50,000  acres.  Upon  this,  after  deducting  seed,  I  estimate 
the  probuee  aTailable  for  consumption  at  1 1,000,000  quarters. 

The  annual  consumption  maj  now  Im  taken  at  22,000,000  qoartois, 
which  would  thorefor*  show  the  imports  required  to  be  11,000,000 
quarters.  But,  owing  to  the  comparatiTC  lateness  of  this  harvest,  the 
probability  is  that  more  than  eleven  and  a  half  months'  oonsomption 
will  be  needed  to  meet  the  harvest  of  1872,  so  that  the  foreigp  supply 
raqnired  maj  thiu  ha  reduced  to  very  little  over  10,000,000  qoarters. 

I  am  disposed  to  think  this  a  liberal  estimate  of  our  foreign  require- 
ment*.  During  the  last  ten  years  it  has  only  onae  been  exceeded.  For 
1867,  which  was  the  worst  crop  of  the  ten,  and  eertaialy  inferior  to  that 
of  tha  present  year,  the  import  of  foreign  wheat  within  the  hnrvest 
year  w««  U,;."J3,000  quarters.  It  exceoded  10,000,000  only  iu  1870,  and 
that  after  an  average  home  crop,  but  with  censamption,  no  doubt, 
stimulated  by  the  Inw  price  of  468,  which  was  the  average  of  the  year 
ending  the  80th  of  June,  1870.  The  price  is  10s  higher  now,  and  if  for  tha 
current  year  this  should  be  maintained  or  exceeded,  the  cousumption 
will  thereby  to  a  moderate  extent  be  economised. 

Mr  Caird,  reviewing  all  the  circumstances,  concludes  that 
there  is  no  reason  to  aoticipato  a  much  higher  price  for  wheat 
during  the  coming  season  than  is  now  ruling.  We  give  his 
estimate  as  one  of  the  most  impartial  and  authoritative  which 
has  yet  been  published.  The  subject  has  excited  a  keen  con- 
troversy, and  we  do  not  remember  a  season  in  which  the  esti- 
mates of  the  harvest  and  its  effect  on  prices  were  so  contra- 
dictory. Mr  Caird's  is  one  of  the  most  sanguine,  but  the  state 
of  the  market  appears  to  confirm  his  view  of  the  sufBcioncy 
of  the  present  price  to  bring  in  an  ample  supply  during  the 
season,  while  the  very  latest  accounts  appear  to  indicate  a 
much  better  average  yield  than  had  been  anticipated.  We 
shall  undoubtedly  have  a  larger  sum  than  usual  to  pay  for 
foreign  corn,  but  it  is  hardly  probable  we  shall  require  to  pay 
so  much  as  alarmists  fear. 


Tax  ilaBTBVT.— . 

-  harrsat  aaat  ba 
i«artly 


Um 


inporloat  **tiaMtaa  of 
that  of  Mr  <Mtd.wh»)m 
of  Um  Mibiaat  villi  Um 


Sewage  Compaxies. — The  grant  of  a  settling  day  to 
the  "  Native  Quano  Company  "  and  its  admission  to  the  offi- 
cial list  have  occasioned  some  discussion  on  the  objects  aud 
status  of  such  companies,  and  they  have  just  formed  the  subject 
of  a  correspondence  in  our  own  columns.  It  is  not  astonish 
ing  that  among  capitalists  they  should  have  excited  some 
attention.  It  is  sufBcient  that  the  HI  shares  of  the 
Native  Ouano  Company  have  been  for  some  time  at  40  -12, 
or  about  700  per  cent,  premium,  and  the  10/  share* 
of  the  rival  Phosphate  Sewage  Company  have  been  at  100 
per  cent,  premium.  It  is  naturally  inferred  that  as  in  the 
case  of  the  Asphaltc  Companies  such  premiums  would  not 
exist  without  a  reason.  Some  of  the  reasons  are  very  ob- 
vious. Both  companies  have  evidently  had  considerable  suc- 
cess in  persuading  Boards  of  Health  that  their  proposed 
methods  of  purifying  sewage  are  not  only  worth  examining 
into,  but  are  very  nearly  complete  successes ;  while  the  Native 
Ouano  Company  produces  an  article  from  the  sewage,  which  really 
sells  in  larger  quantities  than  it  has  yet  been  possible  to  supply  at 
3f  10*  per  ton — more  than  100  per  cent,  profit.  Lately  tha 
same  company  has  persuaded  the  Metropolitan  Board  of  Work* 
to  permit  the  Metropolitan  sewage  to  be  experimented  upon  at 
CroMne**,  and  the  experiment*  are  still  in  progress.  It  it 
argued  that  there  must  be  "something  ia  "  a  process  which 
ba*  commanded  so  much  serious  attention,  and  that  the  profit* 
of  the  patent,  when  the  product  i*  so  valuable  in  tha 
market,  must  be  very  large.  We  should  be  inclined  to  reoom* 
mend  however  the  utmost  caution  in  investing  in  snch  com- 
paaia*.  What  they  profea*  to  do  i*  a  thing  greatly  wanted, 
but  tha  objection*  of  Mr  Hope,  who  ha*  had  *o  much  to  do 
with  sewag*,  a|^ar  to  tia  nnaniwerable,  aod  have  not  baaa 
Biwwarad.  Tha  tawage,  ha  aayt,  i*  not  purified  by  tha 
praaaana  in  qoeatioD  in  the  (oaaa  nquired  by  tha 
Birara  Pollution  Commission,  whioh  rtpraasnta  tb*  pnblio 
intarast  in  th*  matt«r.  Though  tha  aawaga  i*  "  clarified  " 
aad  look*  all  **fe  to  tha  uoaciantiflo  aye,  it  is  in  raality 
impura  that  is,  th*  ofgaaio  nutter  in  aoluUon  ramaio*, 
•aa  tha  olariflad  liquid  eannot  fraaly  bo  pa***d  into  riven 
•ad  water  eonra«a.  This  i*  tha  ooaoluaioa  of  tha  ConraiMioa 
whioh  iaapaotod  tha  Natira  Ooaao  Compaay'a  prooaia  at 
Ltaaiingtoii,  aad  ao  ona  who  taala  it  caa  doubt  ila  aooadaaaa, 
tha  faot  balag  that  to  purify  Mwam  whioh  ooataiaa  oraaaia 
nattor  ia  aofutioa  ia  a  "  obaatioal  prooaw  whleh  tho  Natira 
Ooaao  Oonpaaymlstora  doaa  Bot  aad  oaaaotaffaal.  Ohaniiala 
patoaifo  at  oooa  that  it  fa  aoaiiaia.  Tha  pNatotara  of  tha 
eooipaay  altaga  that  thara  liaa  always  baaa  aoaatUag  wroag 
with  tha  worita  ia  wUA  tha  aaparlaMata  waia  triad,  bat  if 
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the  process  was  really  a  chemical  one  nothing  would  be  easier 
than  to  conduct  a  laboratory  experiment  with  every  condition 
perfect,  and  submit  the  result  to  the  Rivers  Pollution  Com- 
mission, or  a  committee  of  chemists ;  but  this  has  not  been 
attempted.  Then  as  regards  the  value  of  the  residual  product 
there  apnears  to  be  one  fatal  objection  :  the  valuable  element  in 
sewage  is  that  very  organic  matter  in  solution  which  the  com- 
pany hardly  touches,  soleaving  the  sewage  impure.  Dr  Voeloker, 
who  has  analysed  the  company's  products,  values  the  fer- 
tilising elements  they  contain,  when  separated,  at  about  33s  per 
ton.  but  the  actual  product  itself,  with  all  its  useless  ingredients, 
at  58  per  ton.  The  agricultural  chemists,  it  may  be  said,  are 
wrong,  as  is  proved  by  the  market  value  of  the  manure,  but  it 
is  not  difficult  or  unusual,  we  fear,  for  very  poor  manures  to 
succeed  for  a  time,  and  the  company's  product  would  cer- 
tainly stand  higher  in  our  estimation  if  agricultural  chemists 
were  of  opinion  that  it  was  worth  .the  market  price.  These 
remarks  apply  specially  to  the  Native  Guano  Company,  which 
has  been  most  tried  ;  but  the  Phosphate  Sewage  Company 
works  in  a  similar  groove,  and  hardly,  we  fear,  contains  the 
elements  of  any  greater  success.  But  how  do  we  reconcile 
such  facts  with  the  favour  these  companies  have  met  with  ? 
We  must  confess  there  is  some  mystery  in  the  matter.  We 
can  only  suppose  that  local  authorities  and  business  men  are 
unscientific,  and  have  been  misled  by  appearances,  and  this  is 
at  least  more  likely  than  that  the  Native  Guano  Company's 
process  accomplishes  results  which  chemists  declare  it  does 
not. 

Sensible  Advice  on  the  Steikes.  —  An  interesting 
pamphlet,  by  a  lady,  which  we  undei  stand  has  been  largely 
circulated  among  the  workmen  in  Newcastle  and  the  neigh- 
bourhood,* has  just  come  into  our  hands,  and  deserves  some 
notice  as  an  able  popular  exposition  of  some  of  the  facts  con- 
nected with  trade  which  are  too  often  lost  sight  of  in  vague 
talk  about  the  relative  rights  of  labour  and  capital.  The 
pamphlet  exposes  very  cleverly  many  of  the  most  common 
delusions  in  which  strikes  originate,  and  which  ^'e  sometimes 
so  plausible  as  to  take  in  philosophical  radicals  with  com- 
munistic sympathies.  Among  the  mora  happy  hits,  we  may 
notice  the  exposure  made  of  the  absurdity  of  the  outcry  against 
the  underselling  of  English  workmen  by  foreign  labour. 
"  What  right  have  you  to  tell  others  that  they  shall  not  be 
"  content  with  something  because  it  did  not  satisfy  you  ? 
"  How  would  you  like  if  you  saw  a  loaf  marked  6d  in  a 
"  baker's  shop,  and  you  wanted  to  go  in  and  buy  ;  how  would 
"  you  like  if  a  rival  baker  placed  himself  in  the  doorway 
"  and  declared  you  should  not  buy  the  loaf  under  7d,  which 
"  was  what  he  charged  ?  "  This  is  an  exact  statement  of  the 
attitude  of  the  Newcastle  engineers  towards  the  foreigners  who 
come  to  take  their  place.  The  Newcastle  masters  go  into  the 
foreigner's  labour  shop,  but  the  engineers  who  have  struck  ex- 
claim vehemently  against  the  foreigners  who  are  willing  to 
sell  their  loaf — that  is,  their  labour — for  loss  than  what  they 
wish  to  charge.  The  unreasonableneas  and  absurdity  of  their 
attitude  are  so  glaring  that  they  must  at  last  perceive  it ;  but 
if  a  pamphlet  like  the  present  will  not  convince  them,  they 
must  be  literally  "  argument-proof."  Another  of  the  delu- 
sions exposed  is  the  exaggerated  idea  which  workmen  are  npt 
to  entertain  of  the  amount  of  a  master's  profits.  Thoy  see 
the  immense  income  at  times  of  a  few  large  employers, 
but  they  forget  the  occasional  and  more  than  occa- 
sional losses,  and  above  all,  they  do  not  see  that 
the  concentration  of  capital  which  offends  them  does  not 
increase  the  percentage  of  cipitalist's  profit  but  diminishes  it, 
that  they  are  not  "  exploited  "  by  the  huge  capitalist,  but  are 
relatively  gainers  by  his  operations.  We  cannot  do  batter 
than  quote  the  words  in  which  the  pamphleteer  puts  this 
point : — 

The  wealth  of  the  great  amployor  troubles  you,  and  you  fancy  that 
he  cannot  acquire  no  much  without  taking  somethiag  that  ahould  come 
to  you.  This  is  not  the  right  way  to  look  at  it;  but  raihor  consider 
which  is  most  useful  to  you — the  small  employer,  with  very  moderate 
earning?,  or  the  great  employer,  with  Ijrge  gains.  In  the  time  of  small 
employers,  before  there  were  large  capitals  and  large  estabUnhmenta,  a 
master  might  have  some  twenty  men  under  him.  Now,  the  master  had 
to  live  on  the  eala  of  what  those  twenty  men  could  producco  for  him, 
and  it  therefore  became  a  matter  of  life  aud  death  with  him  to  keep 
their  wages  low,  and  got  as  much  work  out  of  them  as  possible.  If 
we  take  a  great  employer  of  the  present  day,  who  has  four  thouiand 
men    under    Uim,    ho    will    fill  the    place    of  just  two  hundred   of 

*  The  Rights  of  Labour,  iS;e.  By  a  Lady.  Edinburgh  :  Edmonaton 
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the  small  masters  with  twenty  men  a-piece,  and  you  will  easily 
perceive  that  the  earnings  that  went  separately  before  to  the  two 
hundred  small  masters  will  now  como  collectively  to  the  great 
employer  and  his  staff.  Assuming  that  the  average  earnings 
of  the  small  masters  were  250/  a-year  each,  we  have  a  sum  of 
50,000/  a-year  to  come  to  the  great  employer  and  his  staff,  who  oecupy 
the  palaces  of  the  two  hundred  small  masters.  I  am  not  here  allowing 
anything  like  the  proportionate  interest  on  capital — for  the  small 
musters  had  so  much  very  less  capital  proportionably  invested  in  their 
undertakings,  And  yet  you  find  it  hard  that  one  man,  for  whom  so 
many  of  you  work,  should  make  such  enormous  gains,  while  you  were 
quite  content  that  the  small  master  should  make  his  250/  a-year.  But 
the  small  master  making  250/  a-year  would  need  almost  all  he  earned 
for  the  support  of  himself  and  his  family,  and  would  lay  by  the  rest  as 
a  provision  for  his  old  age.  His  profits  were  so  small  that  he  bad  no 
8urj)lu8  sutEcieut  to  enable  him  to  enlarge  tis  works  or  put  up  better 
machinery,  and  so  he  could  do  nothing  to  increase  the  powers  of  pro- 
duction, or  adtance  your  prosperity.  The  great  employer,  on  the  other 
hand,  cannot  benefit  himself  without  benefiting  you ;  the  chief  portion 
of  his  immense  gains  are  invested  each  year  in  adding  to  his  works  ;  in 
taking  on  more  hands  to  fill  them  ;  in  putting  up  improved  machinery, 
which  simplifieR  and  lightens  your  duties  ;  and  in  experimenting  witti 
some  ef  those  new  and  wonderful  inventions  that  so  multiply  our  jwwers 
of  production,  but  which  are  so  costly,  that,  but  for  his  wealth  and 
enterprise,  they  could  never  have  been  constructed  or  tried. 
This  is  admirable  and  quite  unanswerable  ;  were  economic 
reasoning  at  all  in  the  grain  of  our  working  men,  a  little 
argument  like  this  should  be  quite  enough  to  put  an  end  to 
the  strange  notions  formed  as  to  the  tyranny  of  capitalists. 
The  accumulation  and  concentration  of  capital  for  great 
enterprises  have  in  reality  been  largely  instrumental  in  im- 
proving the  condition  of  the  masses  of  the  community,  and 
it  is  not  in  their  nature  to  do  the  workman  any  injury.  We 
trust  the  pamphlet  will  have  a  wide  circulation  among  the 
workiog  classes  generally  as  well  as  in  Newcastle,  and  that  it 
may  come  into  the  hands  of  some  of  those  theoretical  socialists 
who  make  a  parade  of  their  sympathy  with  the  working- 
classes,  because  they  happen  to  share  some  of  those  mis- 
chievous errors  which  an  imperfect  and  prejudiced  study  of 
their  position  is  apt  to  engender  among  discontented  work- 
men. 

TuE  Peofits  of  Shipowning  in  the  North. — In  con- 
nection with  the  strikes  in  the  North  some  remarkable  state- 
ments have  been  made  as  to  the  profits  of  shipowning  there, 
which  is  to  some  extent,  by  the  demand  created  for  new 
ships  and  machinery,  the  cause  of  the  great  prosperity  of  the 
Northern  engineering  trade.  We  have  before  noticed  similar 
statements,  but  the  facts  show  so  well  the  suddenness  with 
which  great  profits  sometimes  come  into  a  particular  business, 
and  the  rapidity  with  which  it  is  extended,  that  we  may  again 
call  attention  to  them.  The  statement  made  by  the  local 
reporter  of  the  Times  this  week  is  as  follows  ;^ 

At  Sunderland  marine  engiue-building  is  a  comparatively  recent 
trade,  but  it  has  assumed  very  large  proportions,  and  is  growing  every 
month.  With  the  help  of  some  of  the  best  strike  hands  the  Sunderland 
shops  are  turning  out  a  large  amount  of  excellent  work,  and  are  fitting 
up  a  large  number  of  now  steamers  with  engines.  Orders  for  marine 
engines  have  to  be  given  well  in  advance.  At  present  orders  are  being 
given  for  engines  which  will  not  be  needed  for  steamers  until  April  or 
Jlay  in  next  year.  Within  the  past  year  and  a  half  or  two  years,  from 
a  million  and  a  half  worth  of  new  iron  stoom  shipping  has  been  built  for 
Tyno  owners,  and  before  next  year  at  this  -time  it  ii  quite  likely  that 
two  millions"  worth  of  now  iron  steam  shipping  property  may  belong  to 
this  rivor.  It  is  nearly  all  held  by  partnerships  and  in  shares,  but  with 
unlimited  liability.  The  rates  of  dividend  upon  the  immense  property 
recently  created  in  iroai  shipping  have  ranged  from  20  to  40  per  cent, 
per  a'num.  A  now  staamer,  indeed,  very  rarely  yields  a  dividend 
below  the  first  named  sum  unless  she  has  been  unfortunate. 
The  correspondent  goes  on  to  add  that  the  astonishing  suc- 
cess of  the  business  is  duo  to  the  improvements  which  have 
been  made  in  the  construction  of  steam  engine  on  the  vapour- 
beating  principle,  which  results  in  great  economy  of  fuel;  but 
whatever  be  the  cause,  the  fact  that  when  profit*  of  such 
magnitude  come  to  be  made,  no  matter  how  suddenly  and  un- 
expectedly, the  business  immediately  expands,  is  itself  exceed- 
ingly noteworthy.  It  is  characteristic  indeed  of  the  English 
monetary  system  that  such  extensions  can  take  place.  Not 
onlyistherealargequantityof  annualsavingsready  to  be  poured 
into  new  enterprises,  but  the  banking  system  is  so  developed 
and  centralised  that  the  banking  deposits  invested  in  trade  by 
means  of  the  disount  of  commercial  bills  are  easily  made 
available  for  the  trades  which  happen  to  be  most  profitable. 
No  sooner  then  is  there  a  real  discovery  of  an  unusual  oppor- 
tunity of  profit  in  a  particular  business  than  capital  begins  to 
flow  into  it,  and  we  perceive  such  a  phenomenon  as  that  which 
has  lately  been  witnessed  in  the  North.  The  magnitude  of 
the  profits  will  perhaps  surprise  some  people  as  quite  excep- 
tional in  modern  shipowning,  but  we  believe  that  the  state- 
ments we  have  quoted  are  in  no  way  exaggerated. 
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THE  PUBLIC   BEVEJfUE  AND    EXPEKDITUBE. 
Th«   following   are  the  Keceipta  on   account   of  I{«jTenue 
iitximg  the  week  ending  Sept.  23  : — 

Keceivts  of 

WMk  Ending 

Svpt.  23. 

£ 
44«,000 

, seo.000 

„      166.CHM1 

..„„„ ^ ^„.^ lO^^'v* 

■.•^••••■■•■••-•-■•-••••••■■••-••'  I't.iMM.) 

100,000 

.-„. .... nil- 

.*.*Z™.".77..'..".*.™.™.™.'.'.         20,216 


Cn»t?ni» 

Exriw 

S««m|«   

Tom 

iBOoma  tax.... 
PertOfBea... 

Crown  I 


Total 


1,118^16 


The  total  re«eipta  of  the  prenotu  week  were  2,261,630/. 
The  Gzcheqner  issaes  of  the  week  on  aeconnt  of  ezpea> 
£tai«  were  403,014/,  vis.  :— 

X 

oa 
3t,o:4 

400,000 
Dii. 

403.01* 
increaeed  m 


(Mmt 


Dning  tit* 
foDow*  .— 


ofdrtn 

oa  CoMaiidatad  taad 


weak  tha  oaah  bkUaeee  hare 


Baakof 


tSara.  16 i,iaft,7e0 

Sapl.  IS i...'-.«4D 


-0 


Bank  o( 
Iniaad. 

C 
.  1.81(1,243 
l,4!»0,7:;5 

.     160,483 


ToUL 

X 
2.446.012 
3,U1,C14 

695,602 


agriralturf. 


AFTER  THE  HARVEST. 
Wb  may  now  take  a  aunrey  of  the  reanlte  of  the  harrost,  and 
the  geneial  poaitioa  of  the  TSngliah  farmera,  with  a  &ir  hope 
of  arririag  at  eomet  oowcihiaiona,  ao  far  aa  ia  poasible  on 
•nbjecta  ao  eomplex.  Aa  to  the  wheat,  the  gmerol  opinion 
certainly  ia  that  the  yield  wiH  prore  deficient,  and  vorioua 
thraahinga  hare  been  cited  aa  corroboratiiig  that  riew ;  on  the 
other  hand,  tboe  hare  been  so  many  instanoca  in  which  the 
yield  haa  more  than  anawered  the  anticipation,  aa  in  aome 
dcfree  to  modify  the  cttrrent  notion  of  a  lai]je  aggregate 
dacienrcy.  lliat  the  oom  haa  been  well'  got  in,  tree  mnn 
anrooting,  and  generally  in  good  condition  la  admitted,  while 
toe  balk  of  atnw  ia  very  conaiderablo.  Probably  the  must 
ooarect  atatement  aa  to  the  yield  will  be  found  to  be 
aiMBething  of  thia  kind — ■>.,  that  in  proportion  to  the  atraw 
the  yield  will,  in  trenge  farming,  prove  deAeient ;  but  that 
I  taking  the  bulk  <>f  ttraw  there  will  not  be  a  mat  acreable 
.  A..f..  '■■•■■■y.  At  all  create  the  grain  will  be  fit  for  immediate 
ii«  gradoal  downward  tendency  of  pricea  for  wlugat, 

<:«•  mac  on  bil6ra  the  advance  of  Uw  iat«  of  intenat 

bj  tka  Bank  «£  BB«iaad  had  checked  cMe«lafa»%  alao  aerrea 

to  II  nidli  III  that  waw.    TWt  fanneni  witathairacinal  crop  and 

pfcteUa  prioaa  wOl  tmA  th«r  wheat  fairly  wmnaiatiye  la,  we 

>  fM.{i«<T9.  a  waanwahia  c— aiaaioB.    Barimr  ia  goMtally  a  good 

I  oata,  Ifcoogli  aot  ao  aamfaally  good  aa  barley,  are 

ifla«  put  wy  ahandaat.  Ptea  aaabcana  hare  grown 

•aoetkia  yaar;  and  even  if  tha  yield 

pntMrtioB  to  the  atraw.  tha  polaa 

j^  mjma   tha    avani^      In  the  gnieral 

lad    ia    rtlatioa   U>   atock    (now 

'-ra)  the  gnai  abaadaaoa  of  all  kinda 

aiarin  ia avaat  boaa  to  fariaw.    Thia 

i''~^  ia  ^aditjr  <d  thair  hi^.  which 

n  Maaial  wall  aavad.     Ano 


:.^    Il 


I'TW.   the    atuak 

•toraa  with  br  I 


wtU 


much  immediate  loss,  they  would  bare  found  themselves  during 
the  preaent  year  in  the  pi>sitiou  of  haying  a  heavy  stock  of  the 
most  profitable  dcscriptiou.  Aj^iin  we  may  note,  as  wo  have 
often  before  done,  that  farmers,  whose  land  is  in  high  condition, 
have  very  little  to  complain  as  to  the  yield  of  their  wheat. 

In  areriew  of  the  wheat  crop  of  1871.  Mr  L.-iTvvs.  of  Rotbam- 
sted,  shows  that  on  laad  dressed  with  farm  iiiuiuii-e  the  ciY)p  of 
1S71  produced  3S>  bushels  p<T  acre,  the  average  of  twenty  years 
I>ri'vic>us  being  only  351  bushels.  On  land  not  manured 
t'.ii-;  year's  crop  was  9i  bushels,  against  aii  uvoragi"  of  144^ 
iu-liela  per  acre  for  twentj-  yeiirs.  Thus,  the  value  of  high 
■  v.ltuo-  1'.-c.^r,.>s,  in  such  a  seaaon  as  the  presout,  most  obvious. 
Th'  .~  ai'.'itv  '>f  handa  haa  oanaed  much  delay  in  getting  in  the 
harvest,  and  haa  proved  to  the  farmers  the  importance  of 
machinery,  and  the  necessity  of  retaining  uu  their  farms  a 
greater  number  of  permanent  workmen,  aa  well  as  men  who 
are  skilled  in  all  the  various  kiuds  of  farm  work.  The  preva- 
leaoe  of  foot  and  month  disease  amongst  cattle  and  pigs  haa 
baen  the  greateat  drawback  of  the  preaent  autumn,  llie  loss 
of  prodaoe  frc»n  thia  canse  amongst  dairy  cows  has  been  very 
great,  while  the  condition  of  all  cattle  attacked  by  the  com- 
plaint haa  been  seriously  lowered.  There  can  bo  no  doubt  that 
the  spread  of  this  disease  is  mainly  caused  by  the  culpable 
negligence  of  butchers  and  dealers,  and  in  a  less  degree  of 
farmers  themaehrea.  We  do  not  believe  that  it  is  derived 
from  imported  cattle,  but  that  it  is  probably  the  result  of  the 
low  condition  to  which  many  of  the  cattle  were  reduced  during 
the  summer  and  auttmin  of  1870  and  the  past  winter,  followed 
by  the  abundant  pasturage  of  the  present  season. 


Jfoiticju  CorrrdponUnuf. 


isn. 


(raoM  oca  own  coaaaafoiwri.) 

Pakib,  Sept.  28. 
The    retnma  of  the    Bank  of  France  for  thia   week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  aa 
follow  : — 

Dnroa. 

8q«.is,ian. 

f  e 

Cipiul  of  lb«  tank IBMOO/MO    0    , 

ProAu  In  addlUoa  to  oaplul 

(Art. a,  Uw  of  June*.  '67)  1»»JM0  SI    . 
■•Mm  »l  Um  Ixtik  tad  lu 

bnactnt n.lOt,7tO  U    , 

Bmu-t*  o(  laaOcd  praiMctr-  MOOffn   0    , 

■ow*  In  cinaUUim. IMtSlitM    0    . 

Baiikaom  to  ordtr,  receipts 

ra,  abto  >t  •IfAt te.7aUSS  SI 

Treatury    mm-ouui  cnnant, 

cndluir  _..  I(M.7B«.S0S  30 

Cmrrnt  KOoBnU,  Puis. «NS,M0.4i8  8* 

Do  bfaa^b  banks  .._.~_  «1.1H>,II8S    0 

Dliridcad*  pnynbl*  ..„......_  X,4M,7M    0 

Uiacoiiau  tad  nadrjr  Ibi». 


Radltooaaud  tb*  tut  six 
■OBlks  . — ..... 

Bswin  for  cventuAl  Iomcs 
aa  pnloi^nd  bills,  and  oa 
tat  lloBldattoa  o(  Uw 
ticWKba  at  Main,  Mai. 
boaaa,  mA  tumtmtf  — . 


3U»1/)M  W 


moaajMo  o 
iujiua,tiii7  10 


...   \sifayfm  0 

...  7jaj>7«  77 
...  »,»»<7iO  14 
...LMS«i|),«(    0 

.„  i«js7,7a  a 
...  in«.8Mjn  « 

...    4ia.8St.»l7« 

.~     StMiMSiW    0 
2,6«e,41S    0 

i..    aa,aai,z3s  a 

...       »*17.««  51 


8*pl.«,LaM 

r        0 

.    WXJBOOMO    7 
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Creditob. 

Coin  and  bullion Increase      5,910,000 

Discounts  at  Paris  —         143,983,000 

_  branches —  42,114,000 

Prolonged  bills    Decrease       6,655,000 

Treasury  bills —  35,000 

The  augmentations  in  the  discounts  and  deposits  are  ex- 
traordinary, but  they  are  explained  by  the  operations  to  which 
the  Paris  loan  has  given  rise,  and  are  therefore  only,  so  to 
speak,  accidental.  The  changes  in  the  items  "  sundries," 
compared  with  last  week,  are  also  owing,  it  is  understood,  in 
a  great  degree  to  the  same  cause — the  form  of  bookkeeping 
requiring  certain  transactions  to  be  recorded  under  that  head. 
The  increase  in  the  coin  and  bullion,  and  the  decline  in  the 
circulation,  are  favourable  incidents,  that  will  not  fail  to  be 
noticed.  The  diminution  in  prolonged  bills,  though  not  con- 
siderable, is  also  favourable. 

The  arrangement  made  by  M.  Thiers  for  obtaining  the 
guarantee  of  London  bankers  to  French  paper  is  not,  at  the 
present  moment,  at  all  certain  to  have  the  result  he  antici- 
pated ;  and  it  so  has  been  concluded  in  vain.  His  notion  was 
(see  the  speech  he  delivered  on  the  eve  of  the  adjournment  of 
the  Assembly)  that  the  Prussians  would  take  500,000,000f  of 
the  amount  guaranteed  at  London  as  equivalent  to  payment 
in  cash ;  and  that  consequently  they  would  evacuate  at  once 
six  of  the  departments  they  occupy — the  said  sum  being,  under 
the  Treaty  of  Peace,  only  due  in  May  next,  when  evacuation  was 
compulsory.  The  Prussians  consented  to  accept  the  paper 
provided  concessions  were  made  on  the  admission  of  the  pro- 
ducts of  Alsace-Lon-aine ;  but  those  conditions  have  been 
hampered  by  the  National  Assembly.  Why  then  should  the 
Germans  take  the  paper  ?  It  will  only  be  cash  months  hence, 
and  en  altendant  by  taking  it,  they  would  lose  both  the  ten-i- 
torial  pledge  they  hold,  and  the  expense  of  maintaining  their 
troops  which  now  occupy  the  ten-itory .  Such  is  the  real  situation ; 
and  the  statements  that  M.Thiers  causes  to  be  made  in  the  press 
and  in  telegrams,  that  "  the  negotiations  ai-e  going  on  well,"  that 
"the  difficulty  only  consists  in  the  words  to  be  employed" 
{la  redaction— as  if  any  sort  of  redaction  could  make  black  and 
white  agree,  or  2  and  2  become  5),  and  other  nonsense  to  the 
same  effect.  He  does  this  to  deceive  the  French,  accustomed 
to  be  deceived  by  their  Governments;  and  it  has  produced 
among  them  the  impression  that  the  Prussians  must  take  the 
paper  and  go,  whether  the  Alsace  concession  be  accorded  or 
no.  He  does  it  too  to  influence  foreign  exchanges;  but  they 
are  more  waiy  than  the  French.  As  however  he  is  dealing 
with  people  who  are  wiser  and  stronger  than  he,  the  result  will 
be  that  he  will  have  to  consent  to  what  pleases  them,  and 
nothing  less,  or  that  they  will  decline  to  receive  his  paper.  In 
the  latter  case,  he  will  have  subjected  the  country  to  the 
expense  of  buying  first-rate  signatures  in  London,  which,  as 
may  be  imagined,  is  not  inconsiderable  (precise  figure  not 
known)  without  advantage ;  thus  he  will  have  proved  that  his  ] 
skill  as  a  Finance  Minister  is  no  higher  than  his  science  as  an 
economist. 

At  London  the  amount  of  paper  guaranteed  by  English 
brokei-s  is  stated  to  be  760,0(X),()00f  (30,000,0000 ;  here  it  is 
put  at  650,000,000f.  At  London,  it  appears  to  be  believed  that 
the  paper  bears  no  other  signatures  but  theirs,  but  here  it  is  said 
to  be  endorsed'likewise  by  the  Credit  Poncier,  the  Comptoir 
d'Escompte,  the  Credit  Lyonnais,  the  Credit  Industriel,  the 
Caisse  des  Depots,  the  Banque  de  Paris,  the  Banque  des  Pays 
Bas,  Messrs  Stern,  and  a  great  many  other  houses  ;  also,  for  a 
certain  sum  (125  millions,  dit  on)  by  Messrs  de  Rothschild. 

The  subscription  to  the  new  Paris  loan,  which  took  place 
yesterday  and  on  Tuesday,  was  a  great  success.  All  the 
banks,  "  credit  companies,"  and  money  changers  called  on  the 
public,  by  placards  and  circulars,  to  subscribe ;  and  in  all  the 
mayoralities  of  Paris,  including  the  ruins  of  the  Hotel  de 
ViUe,  subscriptions  were  received.  In  the  country  tax- 
gatherers  and  bankers  were  authorised  to  accept  subscrip- 
tions ;  and  even  at  Biaissels  and  Amsterdam,  and  in  Italy, 
subscriptions  were,  by  authority,  opened  also.  At  the  Hotel 
de  Ville  persons  were  admitted  to  subscribe  for  one  obligation, 
in  the  mayoralities  for  any  number  above  one,  and  in  all  these 
places  there  were  during  the  two  days  (jueues  of  people  waiting 
to  inscribe  their  names  and  deposit  their  money.  The 
qiteuea  were  certainly  not  so  lung  as  in  the  time  of  Hauss- 
mann,    but    they  were  considerable   nevertheless,   and  each 

Eersoa  had  to  deposit  50f  per  bond,  which  was  a  much 
irger  sum  than  he  exacted.  As  to  the  banks  and  money 
changers,  some  of  them  would  accept  no  subscriptions  for 
less  than  20  bonds,  and  others  for  less  than  10.  To  what 
figure  the  total  subscription  has  amounted  is  not  for  the  pre- 
sent precisely  known,  but  it  is  immense.  An  authority  of  the 
Hotel  de  Ville  calculated  it  in  my  presence  this  moi-ning 
between  14  and  15  inillinrd.i.  But  this  is  of  course  only  on 
paper.  A  gi-eat  many  of  the  subscribers  for  small  amounts 
had  no  other  object  than  to  realise  a  few  francs,  and  they 
hurried  to  the  Boui-se  to  sell  at  once  at  the  premium  attained 
the  certificates  given  them ;  a  still  greater  number  signed  for 
hundreds,  or  scores,  or  tens  of  bonds,  with  the  desire  of  get- 
ting only  a  few.    The  total  subscriptions  of  some  of  the  banks 


are  extraordinarily  large ;  that  of  the  Comptoir  d'Escompte  is 
understood  to  cover  the  whole  loan ;  that  of  the  Credit  Lyon- 
nais to  be  between  50,000,000f  and  60,000,000f;  that  of  the 
Bank  des  Depots  of  nearly  the  same  amount ;  and  so  on.  The 
stockbrokers  are  said  to  have  subscribed  l,200,000,000f  for 
themselves  and  clients.  The  loan  has  already  been  admitted 
to  quotation  on  the  Bourse,  and  to-day  it  has  been  done  at  a 
premium  of  8f  75c  for  cash,  8f  25c  for  time. 

The  success  of  this  new  Paris  loan,  like  that  of  those  that 
preceded,  lies  in  its  being  accompanied  by  a  lottery,  which 
gives  the  holders  four  yearly  chances  of  winning  from  l,000f 
to  lOO.OOOf.  For  the  chances  the  French  people  produce  their 
money  in  abundance,  and  accept  a  moderate  rate  of  interest — 
12f  a  year  for  277f  or  270f  paid  at  once.  Without  the  chances 
they  would  in  all  probability  not  have  subscribed  the  amount 
required  at  double  the  interest.  Thus  whilst  pleasing  them 
the  city  makes  a  profitable  operation  for  itself.  In  utilising 
the  lottery  mania,  the  city  is  held  by  some  persons  to  be 
guilty  of  immorality  by  encouraging  a  spirit  of  gambling ; 
but  not  a  few  eminent  authorities,  and  at  their  head  M. 
Michel  Chevalier,  maintain  that  in  what  it  does  there  is  no 
gambling.  In  play,  say  they,  a  man  either  loses  absolutely 
a  certain  amount  of  capital  or  wins  considerably :  in  these 
lottery  loans  he  loses  no  capital,  and  gets  a  fixed  interest, 
the  gi-eater  part  in  cash,  the  rest  in  the  chance  of  winning  a 
given  sum,  And  the  said  chance  they  liken  to  that  which 
attends  ordinary  commercial  transactions  in  sugar,  coffee,  or 
other  products.  They  say  moreover,  that  whereas  gambling 
has  a  demoralising  effect,  these  lottery  loans  have  precisely 
the  contrary,  inasmuch  as  they  promote  economy_  among  the 
working  classes  more  than  savings  banks  or  other  investments 
do,— the  possibility  of  receiving  a  large  sum  in  a  lump,  or 
even  of  becoming  rich,  being  a  great  temptation  to  them.  If 
these  views  were  to  obtain  favour  in  England,  they  would  lead 
to  an  alteration  of  our  lottery  laws,  and  would  thereby  enable 
railway  and  other  companies,  and  even  the  State  itself,  to 
lighten  their  financial  burdens,  without  any  injustice  to  their 
creditors. 

The  Bourse  is  much  preoccupied  with  the  new  tax  on  the 
sale  of  securities.  The  calculation  has  been  made  that  with 
the  decimes  to  which  it  is  subjected  it  wiU,  on  being  added  to 
interest  of  money  and  new  brokerage,  make  the  charge  for  25 
shares  of  l.OOOf  'purcbascd  in  speculation  256f  25c,  and  that 
supposing  the  operation  to  be  continued  from  month  to  month 
there  will  be  at  the  end  of  the  year  3,075f  paid,  which  sum 
will  be  more  by  l,575f  than  the  said  shares  may  be  expected 
to  produce.  On  such  conditions  it  is  considered  evident  that 
speculation  wUl  be  greatly  hampered,  not  to  say  rendered 
impossible. 

A  fall  from  the  prices  of  last  week  had  been  expected  on  the 
Bourse,  but  it  has  not  yet  taken  place.  The  conviction,  how- 
ever,  still  is  that  the  market  is  burdened  beyond  its  strength, 
notwithstanding  the  support  it  receives  from  great  bankers 
and  speculators.  The  new  increase  in  the  rate  of  dis- 
count at  London  has  caused  a  bad  impression,  though  the 
Bank  of  France,  having  suspended  cash  payments,  is  under  no 
obligation  to  imitate  it.  Of  late  dealings  in  Bank  shares 
have  been  active,  and  they  have  advanced  considerably.  The 
following  are  the  quotations  of  the  week : — 

September  '21.        September  28. 
f    c  f     c 

Threes 56  35     56  35 

Fives  91    5     91  30 

Four-and-H«lf   81     0     80     0 

Italian 60  40     60  35 

Italian  Tobacco 465     0     

Ottoman  Fives  47     0     46  40 

Ottoman,  1809  293  75     292     0 

Spanish  Kxterior   33^ 

United  States  5-20    107J       107j 

Bank  of  France 3180     0     3350     0 

Comptoir  d'Escompte    6:'5     0     627  50 

Credit  Foncior  991  25     982  50 

Credit  Mobilier 245     0     233  75 

Credit  Industriel   625     0     617  50 

Socie'te' Gdn^rale   577  50     572  50 

Depots  et  Comptes   Oourants         540     0 

Parisian  Gas  670     0     673  73 

Northern  Railway 990     0     

Western 520    0 

Orleans   885     0     880     0 

Eastern  526  25     535     0 

Lyons-Mediterranean   893  75     896  25 

Southern     628  75     632  50 

bouth  Austrian  Lombard 411  25     420     0 

Suez  Canal 190     0     187  50 

The  demand  for  gold  has  declined.  The  premium  on  bul- 
lion to-day  was  3  to  4  the  l.OOOf;  that  on  silver  18  to  20; 
English  sovei-eigns  25  to  27i. 

•-  The  mints,  and  particularly  that  of  Paris,  are  displaying 
much  activity  just  now.  The  latter  has  produced  25,000 
pieces  of  20f  a  day. 

The  Government  makes  known  that  up  to  23id  September 
the  sums  paid  to  Germany  on  account  of  the  iiulemnity,  and 
for  which  it  holds  receipts,  were  125,000,000f  in  French  bank- 


■ 
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I  notes  (the  Treaty  of  Peace  stipuUted  that  they  should  not  be 

laoemted):  7i>.»49.855f  in  bilU;  108,001,«l2f  in  French  gold  ; 

( 63,016,(>9cif  in  of  silver  pieces  ;  45,833,460f  in  German  money 

mad  BOtea ;  (i,TiH.34{f  in  Engliah  and  other  note*. 

I      la  its  new  territory  of  Alnce  and   Lorraine,  the   Prussian 

GoTeniment  refoaea  Bank    of    France  notes,  and  yet  two 

TribonaU  of  Commerce  have  declared  them  a  keal  tender. 

.     "Oie  aocoonts  of  the  Credit  Mobilier  for  1870.  presented  in 

the  merting  mentioned  last  week,  have  been  published.    They 

It  at  the  end  of  that  year  the  loss  sustained  by  the 

ion  "  was  2t,766,0581    The  soms  due  from  the  Im- 

Company     wer«    S2.078,071f    for    advances,    and 

;  fur  intereut.    The  receipu  in  the  course  of  the  year 

"stments,  oommiMions.  Sic,  were  3,745,045f ;  the  ex- 

:  management,  Su^  Sti0,116f. 

■    '>  —  -"he  Credit  Commercial  of  Prance,  which, 

'.  is  a  Swiss  company,  have  held  their 

14.    The  report  of  the  directors  stated 

■var,  the  operations  of  1870  presented 

r..f5t«."  T.ut   that  nevertheless,  in  com- 

rs,  the  coupons  of  in- 

-71,  had  been  paid  out  of 

rossed  coa&dettoe  in  the  future. 

■A  fihows  that  the  quantity  of  beetroot  sugar 

':<-ement  of  the  season,  1870-71,  to  the 

'Inding  stock   in   hand,  311,146  tons, 

in  the  corresponding  period  of  the 

:y  taken  for  consumption,  export, 

~"°^  tons  more.     In  the  entrepots 

;  the  disdukrges  141,33!>. 

■  Cenis  tunnel  was  i-«timatod 

ly  75.<XiO.0»X>f.      The  money 

,.,  I...   .i^.....u  Government,  but  France  is 

'OflWt,  and  the  Upper  Italy  Railway  Com- 

in  GovenuBOit  is  to  proceed  at  Paris, 

'  U-i-'hild,  to  the  exchange  of  the  new 

!•  those  of  the  old  debt.     The  ope- 

Ut  Oct.  to  30th  Nov. 

V  Company  announces   the  payment 

:<>(  per  share — 15f  as  interest,  St  on 

-lean  Railway  Company  is  to  pay 

.'-   interest  on  its  3  and  5  per 

:  be  companies  with  which  it 


Bailway  will  pay  from  1st  October  the  interest 


iji  amalgams  tea. 
OBtlwold 

Tke  Mssssgniies llaritimes  (ex-lmperiales)  pays  from  Ist 
Oetober  ISi  as  interest  on  its  6  per  cent,  bonds,  and  lit  S'Jc 
on  thaws  of  &  per  eenL 

Tiw  Sooth  M  Anstria  and  Upper  It.ilv  RiHwriVH  Cmipany 
annoMW  the  payment  from  1>  ir's 

interest  on  the  bonds  Ot  Series  X.  : 

TWMendional  of  Italy  Railways  ia  tu  pay  fruiu  lai  Uciuber 
the  half  •year's  interest  on  the  bonds  due  on  that  dar. 

The  North  of  Spain  Kailway  is  to  pay  from  2nd  October  a 
eoopim  uf  intflraat  on  priority  obligatitms. 

Ive  market  reports  of  the  last  three  days  give  the  following 
quotations,  per  fiO  kilogs,  doty  paid : — 

Oanos.— At  Asm;  N«w  Oriasa^  vaty  atdiasry,  llSf  to  114(; 
Of  sallss,  btr.  Mf  to  ML 

OhSIM.  Algstv^Bsytt.  IMf  1.1  \^^l  nio  \m  S„nln<^  IS£f; 
Mswrifti  (is  kaad^  TM :  Cmm  CTf  «nd 

•Mi  WInrI  (dlttoV  »Sf|  Msaii'  Al  Bor- 

Mmt^  «riau<  IML    At  tlanaUu,  Uiw  ISuL 

Bnai.— At  Umm,  Moau  TUas  ahsd  saladsrM  oi,  7M  SOa  sod 
•Mt  saw.  771  Mai  BawasAyf«saatoda(«saow.  187(  SOc 

■■aaa^— Al  Nmalm,  RsMdan,  kanns  nssirtsma.  901. 

Woa(.-.At  ttamm,  H^u  ri<U<>  .n.uk«|,  S|o(  to  SSS(  tha  100 
ka*g*  j  BwwM  Arrr*  ••<•  Uo*.  SU<  I  ihaapklo, 

Moato  Vktaa  aswsati 

OisMsaaaa  OmAtM.~.U  MarmtlUt,  C«6auw4al,  Ml  tbs  100  kilog* ; 
Pas4t«hTvy.  74f  7»s. 

TauAK.— At  ilam^  MaatoTUUs  asMl  MisJawi  as.  Ml  Ma. 


COMMKnClAl 


\IISCELLAXEOUS   NEWS, 


Tbara  war* 


TIm  ttvorj  lsai<'l  ii  ttf^i  3^19  waal,  Aaiij,  sad  watstod  baiiH 
ris*  ia  Iba  UsMsd  tUttlam  si  iha  alasa  al  Iha  year  IS70. 
Is  Umm  4.I4MM 
*MMOi     '" 


-■hsL  airi 
I  water. 


■  tuafsea  s>  los  sMss  ai  ma  year  isiv,     i  aara  wars 
t  iiilestsg  sshidlsa  nwalai  aad  ttT,M>  Maadingi 

apisilas hf  mtUJMmnUi^t  l09,i7Sps«ar 

and  l&StT  MMidtefL    Tbs  sssi>>»  af  f»wtr  leas 


TIm  111!  II  111  al  aarlic  yomn  «••  lOitiM  rtaaa 

Tlwfa  wara  asi|duya<  la  ihaaa  bawrlaa   11,114 

.»i*r  I J  ysan  aid.  Md  UMMstefs  ikal  ««s«  IS,>II  tosiai 

ktwasa  U  sad  1«,  airf  71KS  sksas  Id.    Tbs  totol* 


11  ».•■.;«  I 


In'wsal  baiiria^  MmIt  la 
aadWsiM,  MlMlto' 


MfMttfla 

Mid  la 
■dl.M* 


.u 


Coal 


vattoa  OMnnarian  has  fsssftsa  to  nw 
la  OsMnl  todte  sad  M 


1^ 


ikalllM  arap 
tnmktma,  Uwagk  llw  Istost  tola 
toMa  IsvaanUa  Stothsf.    Tha 


BatoUy  Cbaabar  ti 
la  tar  fraa 
tlttU 
htCmtni  tadt 


begin*  with  the  aetting  in  o(  the  Uontoon,  immediataly  alter  the  fint 
downpour  of  rain,  bat  (or  saccMafal  toaing  the  rain  must  be  {ollowed 
by  fine  weather,  and  the  ground  not  be  too  wet.  So  far  tha  oonditions 
neceuary  (or  a  good  crop  have  not  been  (orthconiing.  In  many  cases 
tha  nin(all  has  bees  very  heavy,  without  the  r«iuired  interval  o(  fine 
weather,  and  up  to  late  dates  the  );osition  o(  the  cotton  growers  waa 
donbtdil  in  many  parts  o(  the  cotton-growing  districts.  The  late  tele- 
grams indicate  a  general  improvement.  The  area  now  under  cotton 
cultivation  in  the  Central  provinces  is  about  "C8.93ti  acres,  and  in  tha 
Berars  1.48U,427  acres.  From  the  Nagpore  district  about  30,0«X)  balaa 
o(  400  lbs  each  a-v  exported,  (rom  the  Jubbnliwre  and  Nerbudda  di>tricta 
15,000,  (rom  East  Berar  80,00<),  and  from  West  Berar  140,(KK)  bsles,  tka 
outlet  in  aearlv  all  case*  being  Bombay,  with  an  evident  nettioif-ia  to 
the  Suez  Causi.  Tbe  tea  season  is  likely  to  be  a  (air  one,  theugh  not 
qnite  equal  to  that  of  last  year.  There  hsa  been  a  (ailing  off  in  tha 
strength  of  tea,  though  the  quantity  is  kept  up.  The  Calcutta  sale* 
for  good  teas  have  been  all  that  tha  planters  could  reasonably  desire. 

The  quarterly  stetoment  itsued  by  the  Poor  Law  Board  shows  that 
in  England  and  Wales  the  aumber  of  peisons  in  receipt  of  relief  from 
the  rates  decreased  from  998,484  at  the  end  of  the  last  week  uf  March 
to  9-'4.iJta  at  the  end  of  the  la»t  week  of  June,  a  decrease  of  "-4  par 
cent.  It  moat  ba  borne  in  mind  that  these  numbers,  and  also  those 
which  follow,  do  not  include  paupers  in  lunatic  asylums  and  vagranta, 
two  elaasea  constituting  rather  more  than  3  per  cant  of  tha  total 
pauperism.  The  nimiber  of  paupers  in  England  and  Wales  at  tha  end 
ef  June,  1871,  was  1-5  per  cent  less  than  at  tbe  corresponding  period  of 
1870,  and  1  per  cent  le«*  than  at  the  *ame  period  in  18(i9  ;  in  tha 
Metropolis  the  decrease  wa*  4-2  per  cent  and  1-0  por  cent,  as  compared 
with  1870  and  18C9,  the  numbei  nt  the  end  of  June,  1^71,  being  123,898. 
In  the  Korth-Westem  diviiion  (Lancashire  and  Cheshire;  the  number  in 
Jane,  1871,  was  8)>,997,  being  as  much  a*  7-1  per  cent  less  than  ia 
Jane,  1870.  In  Yorkshire  the  decresse  was  21  per  cent,  the  number 
falling  to  67,171.  The  West  Uidland  division  shows  a  decrease  of  1-6 
par  cent,  ss  compared  with  June.  18TU ;  the  North  Midland,  a  decreaaa 
of  09  per  cent ;  the  South  Midland,  OC  per  cent. ;  the  Welsh  03  per 
cent.  •  Tbe  Soutb-Eastern  division  shows  an  increase  of  0-9  per  cent, 
a*  compared  with  Jane,  1870 ;  tbe  Eavtern.  an  increase  of  U-«i  per  cant ; 
tbe  Sooth-Weatem,  0-4  per  cent ;  the  Northern,  0-3  por  cent.  In  moat 
parte,  it  wilt  be  observed,  the  change*  are  slight;  the  importint  point 
in  the  return  ia  the  material  improvement  in  the  manufactuiiug  disuicte 
and  in  the  Metropolia. 

The  following  ia  a  return  of  iba  nimtber  of  paupera  (exclusive  of 
laoatie*  in  aaylnms  and  vagrante)  on  the  last  day  of  the  third  weak  of 
Sept«mt>er,  1871,  and  of  the  correapondinf;  week  in  1870: — 

P-up«ra 


Wert  district  „.„ _ 

North  district ...,» ...» 

CcElrsI  district  „ „.„ 

Kasttflriilct    

district _....„... 


Total  or  Uu  Motropolls 


Indoor. 


ToUI. 


AdBlUl 

aad     I  Adalta 
Childrso 


4,»I81 
Ctfl 


szjna 


lojis 

CMl 

8,71  N 


47. 1  Mi 


Sd  wrck  •P'»'*blg 

hUdrra,*^*"*  loui  In 


1S71. 


187a 


1*71 


IMi 
l3,iM7 


S4.131 


16,793 
M«IS« 
I7M1 
»e,7l» 


117.(05 


17,IJM 


toJM 


■  via,  V,    ui«  wmw*Mvyviim     ■»....,»..        VArt^tm  «#.ino  ,»3,I.JI        11#.U««       i 

So  rvtum  h—  iHf'ti  iT<-»iv>d  fn'in  H«»ii"«t*S'l  (N'tTlti  illiitrlrt)  this  wock. 


iM.«ie 


Total. Fsi^raaiaii  or  aaraoruLis.— Popuuusa  m  lb7l,  S,]!il,tiua 
Meabsref  Fsnpora. 

Indoor.  Oatdoer.  Total. 

Third  wask  ()<  aiiambsr.  1871 _._........    SU1«    ..»..      M.3ia    ..„..    1I7A( 

—  -  ISTO _.    JS.771    tttaU    I1».4I« 

—  —  iw» -„.... -    13  477    KhSiia    ir«si 

—  —  1-«M .„ S4JI3     •S.4A3     llSj8U 

Ta«r*atj  r>U<Tod  la  tha  Msuopalla  sn  ia«  lut  day  uf  th*  tr\\  »o>k  ol  8r|>t,  lii7l. 

Min.                       Wosiaa.           Cklldrtn  uadw  1(1  1<>i>l. 

187 . 384    »l    „      «16 


—» 


BANK    KKTUUNS   AND   MONEY    MAUIvET. 

BANK    OF    ENOLAND. 

As  Aoootrar  pursuant  to  the  Act  7tb  and  8ih  Victoria,  eap  82,  for  tbs 


week  siMing  on  Wadnaaday. 
ISSUE   M 

Nols*       ni,  3^,302,700 


of  SapUmber,  l***!. 
NT. 


G 

I): 
O. 

8ii^ 


Prepttotors' aaptisl , 

dMKMito,    lia- 
g  Essbsi|aar, 


SS,90S,700 
BAKKINO  DEPAItrMKNT. 

£ 


|iiO 

1     "Hi 


:i» 


PaUts 

•Isdlsg 
Having*'     B*ak4L 


divtdaad 
Olbsr 
levsa-4ar  sad  other 

UII. 


14.6&8,000 
M77,1K«S 


iiiM,4ia 

tS,Hd,«7< 

Ma,d7s 


47,M7,«M 


Ooverauaat  aaearitia*  14  "4  <  i-.'^ 

Other  ■aeuritla*   '.- 

N«t«Ni I' 

Oold  and  *llT«r  eela.,.         t6i,IUit 


47,»»7,<M 


;  itn. 
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THE     OLD     FOKM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  :— 


Liabilities. 
Circulation  (including 

BankpostbiUs) 25,550,647 

Public  deposits 6,193,482 

Private  deposits  22,989,578 


Assets.  jE 

Securities 37,327,542 

Coin  and  bulUon  21,090,088 


54,739,707  58,417,630 

The  balanoB  of  Assets  above  Liabilities  being  3,677,923/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase. 
£ 

Cir'-nlation 199,870 

Public  deposits  

Other  deposits    2,648,093 

Government  securities 1 

Other  securities .'....     5,055,937 

Bullion    

Rest 22,262 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  endini 

Sept.  27,  Sept.   20, 

1871.  1871. 

£  £ 

Thursday 12,420,000     34,412,000     7,710,000 

Friday  14,133,000     18,172,000     9,233,000 

Saturday  14,811,000     16,199,000     11,289,000 

Monday 10,103,000     15,352,000     8,066,000 

Tuesday    15,181,000     13,571,000     9,.503,000 

Wednesday  12.411,000     13,668,000     8,450,000 


Decrease. 
£ 

221,359 


2,407,072 
2,634''()02 


Week  ending 
Sept.  28, 
1870. 
£ 


Total. 


....     79,059,000     111.374,000     54,251,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 

Bankers'  Clearing-house,  September  2Sth,  1871. 

The  total  since  the  4th  of  January,  1871,  is  3,365,115,000/, 
compared  with  2,876,800,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  488,315,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  datcr 

Oct.  2, 

Sept.  30, 

Sept  29, 

Sept.  28, 

Sept.  37, 

with  the  present  neek. 

18«1. 

1863. 

1889. 

1870. 

1871. 

Circulation,    inoludin; 

£ 

£ 

« 

£ 

X 

bank  po«t  bills 

21,836,818 

25,012,826 

24,275,956 

24,211,786 

25,666,617 

Public  deposits    

4.909,918 

6,383,296 

5,.590,S3S 

6,343,930 

6,193,482 

12,115,943 

18,735,117 

17,221,982 

18,287,781 

22,989,578 

Gorernment  securities.. 

10,732,123 

14,940,131 

13,817,928 

12,483,369 

14,043,366 

Other  securities    

17,417,494 

16,366,692 

16,697,407 

17,253,453 

22,837,186 

Reserve  of  notes  &  coin 

7,688,671 

11,609,888 

11,154,941 

14,083,402 

11,077,113 

14,124,626 

21,001,136 

19,839,984 

22,376.842 

21,090,(M8  >' 

4  %V  , 

925'' 

Bank  rate  of  discount... 

3i% 

2% 

2i  % 

2i  % 

Price  of  Consols 

93 

94i 

93 

92 

Average  price  of  wheat 

S6s    9d 

-oSs    7d 

"SOlT^ 

46s    4d 

57s    7i 

ExchangeonPari>  (shrt) 

26  371     47i 

26  20  274 

25  m  m 

26  62i  65 

—  Amsterdam  ditto... 

11  18     19 

11  19  19J 

11  19}  12  Oi 

11  18  18i 

11  18i  19 

—  IItmhurg(3m»nth9) 

13  9i  lOi 

13  lOi  11 

13  Hi    Hi 

13  10  m 

13  10}     lU 

Clesrinsr-honse  return.. 

... 

&1306,000 

63,269,000 

54,251,000 

79,059,000 

In  1861,  money  was  more  in  demand,  owing  to  the  pre- 
parations for  the  4th  of  the  month,  but  there  was  no  change 
in  the  rates,  though  the  Bank  of  France  had  just  raised  its 
rate  from  5  j  to  6  per  cent.  A  joint  expedition  to  Mexico 
on  the  part  of  France,  England,  and  Spain  had  just  been 
organised. 

In  1868,  there  was  a  little  pressure  at  the  close  of  the 
quarter,  but  money  was  still  easy  at  2  per  cent.  The  Spanish 
ingurrection  had  proved  successful,  the  Royal  forces  having 
been  completely  defeated  at  Alcolea,  near  Cordova.  The 
Revenue  Returns  of  the  quarter  were  ver}'  unfavourable,  and 
a  disappointment  in  the  Government's  calculations  at  the  end 
of  the  year  was  anticipated. 

In  1869,  there  was  some  tightness  in  the  money  market  just 
at  the  close  of  the  quarter,  but  no  change  in  the  rate.  The 
stringency  was  partly  caused  by  the  demand  of  gold  for  New 
York,  owing  to  the  operations  of  a  gold  ring,  which  had 
locked  up  the  available  supply  in  that  city. 

In  1870,  the  Bank  rate  was  reduced  from  3  to  2^  per  cent., 
the  accumulation  on  account  of  the  suspense  caused  by  the 
war   continuing.      M.  Farre's  mission  to  the  German  camp 


to  plead  for  peace  had  failed  on  account  of  the  Germans  de- 
manding a  cession  of  territory,  and  the  French  refusing  to 
accede  to  it. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1861,  »  deficiency  of 
6,601,552/;  in  1868,  an  excess  of  2,368,425/;  in  1869, 
an  excess  of  524,485/ ;  and  in  1870,  an  excess  of 
1,035,328/.     In  1871,  there  is  an  excess  of  152,392/. 

Discount  and  Money  Market. — At  the  weekly  meeting 
on  Thursday,  the  Bank  of  England  again  raised  its  rate  1 
per  cent.,  so  that  from  2  per  cent.,  at  which  it  stood  ten 
days  ago,  it  is  now  4  per  cent.  The  rise  was  preceded  all 
through  the  week  by  a  very  sharp  demand  for  discount,  the 
effect  on  the  Bank  account  being  that  the  private  securities, 
which  were  16,433,000/  on.  the  13th  of  September,  were 
22,837,000/  at  the  date  of  the  last  account — an  increase  of 
6,404,000/  in  a  fortnight.  This  shows  the  extent  of  the  demand 
which  the  Bank  has  had  to  meet.  Yesterday  and  to-day  the 
severity  of  the  demand  continued,  dealers  in  the  open  market 
steadily  refusing  to  work  under  the  Bank  rate.  To-day  there 
has  been  a  great  deal  oi  pressure,  in  consequence  of  the  re- 
quirements of  the  Stock  Exchange  settlement  being  very  large, 
though  as  these  requirements  have  been  satisfied  a  diminution 
of  the  pressure  is  now  expected.  There  is  still  anxiety  about  the 
extent  of  the  current  demands  in  the  present  state  of  the  market, 
but  the  position  of  the  exchanges  is  believed  to  give  room  for 
hope  that  the  German  Government  is  for  the  moment  holding 
its  hand,  and  that  the  next  week  or  two  at  least  may  be  tided 
over  without  a  farther  disturbance  of  the  money  market.  The 
quotations  in  the  open  market  are  still  above  the  Bank  rate, 
nothing  being  done  under  4  per  cent.  The  chief  symptom  of 
ease  is  a  little  unwillingness  on  the  part  of  borrowers  to  give 
the  terms  demanded  for  long-dated  paper,  but  the  discount 
houses  as  yet  hold  out  firmly  for  the  rates  which  we  quote 
kelow. 

The  changes  in  the  Bank  account  are  certainly  very  re- 
markable. iSo  large  an  increase  as  6,404,000/  in  the  private 
securities  in  a  fortnight — about  4,000,000/  since  the  rate  was 
raised  to  3  per  cent — could  not  but  change  radically  the 
position  of  the  Bank,  and  this  has  actually  been  the  case. 
The  reserve  from  13,711,000/,  at  which  it  stood  the  pre- 
vious week,  has  fallen  to  11,000,000/,  and  the  stock  of 
bullion  in  both  departments  is  21,000,000/  only,  instead 
of  23,500,000/,  which  was  the  figure  the  previous 
week.  Though  it  is  quite  true  that  a  large  part 
of  the  new  discounts  is  probably  only  precautionary, — 
and  at  least  2,640,000/  remain  in  the  Bank  in  the  shape  of 
increased  deposits, — still  the  Bank  is  greatly  weakened,  as  the 
public  have  acquired  an  increase  of  power  to  trench  upon  its 
weakened  reserve.  As  the  reserve  is  only  11,000,000/,  thus 
approaching  the  minimum  of  10,000,000/,  which  should  be 
maintained,  it  became  clearly  necessary  to  advance  the  rate, 
even  if  the  new  disc0unts  should  be  purely  of  a  precautionary 
nature.  As  we  explain  elsewhere,  everything  will  now 
depend  on  the  action  of  the  German  Government.  Our 
home  demands  are  certainly  large,  but  nothing  apparently 
which  could  not  have  been  easily  met,  and  it  is  only  because 
there  is  this  unusual  Geiman  demand  that  there  is  any  diffi- 
culty. We  are  disposed  to  share  the  feeling  in  the  market 
that  the  danger  of  a  crisis  has  passed  away  for  the  moment, 
as  the  German  Government  has  ceased  selling  its  drafts  on 
London  ;  but  it  is  obviously  quite  possible  that  the  crisis  may 
return  very  soon,  and  it  will  be  important  to  remember  that  a 
large  amount  of  acceptances  to  the  German  Government  will 
mature  in  November,  when  it  will  have  increased  power  over 
our  resources.  There  is  no  large  amount  of  gold  reported  to 
arrive  before  that,  and  it  will  be  necessary  to  watch  carefully 
therefore  the  course  which  the  German  Government  may  follow 
during  the  next  few  weeks. 

We  subjoin  our  usual  quotations  for  mercantile  paper  hav- 
ing various  periods  to  run,  subject  however  to  the  remark 
which  we  made  last  week  as  to  the  unsettled  state  of  the 
market.  As  regards  long-  dated  paper  especially,  it  can  hardly 
be  considered  that  there  is  a  steady  price. 

Bank  bills — 3  mouths    4 

Do  4      — 4j  i 

Do  C      —         ^  I 

Trade  bills— 3  months    4  i 

Do  4      —         4J  J 

Do  6      —         ii  5 

The  joint  stock  banks  and  discount  houses  have  at  once 
given'  notice  of  an  advance   in  their  allowances  for  money 


per  cent, 
per  cent, 
per  cent, 
per  cent. 
I)or  cent 
per  cent. 
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oom^Ddiog  to  the  adrance  in  the  B&nk  nXe.     The  allow- 
aacM  now  are  : — 

Joint  Stock  Banka  at  emll 3    parMat. 

Mniiimt  hamiM  t  e»U    3    pareaau 

Do  with  Mvaa  days'  notioa    it  par  oant. 

Do  (ooitaan  days' s}  par  oan:. 

Hk*  diaooont  quotations   coirent  in  the  oluef  continental 
oitias  are  as  follows  : — 

Bank  Rata,  Open  Market, 
par  CanL  _  per  Cent. 


BatiM 


B«lin 

naakfort  .. 

I>mitairtaiii 


HaKboig  

SsFetersborg 


I8Ta 
,    6 
.    S 

5 

S 


isn. 

5 

6 
4 

? 

4 


1870. 
,     5 
,    5 
,    4 

? 


?1 


1871. 

*i 
5 

24  3 

I* 

6 


Tib  Sxocc  Makkktb. — The  week  has  witnessed  a  com- 
plete duage  IB  the  aspect  ot  the  stock  markets  oompared  with 
the  sppearano*  ai  the  okwe  last  week.  When  we  wrote  the 
panic  oocaeionad  bjr  tlia  adranoe  of  the  Bank  rote  was  not 
quite  at  its  wont,  a  farther  fall  in  English  railways  Uking 
place  just  bt  the  close  on  Saturday,  ranging  between  2  and  4 
per  cant,  all  roond ;  bat  linoe  Manday  there  has  been  a  steady 
apwatd  moTemwrtL  Prices  are  already  at  a  medium  point 
betwaea  the  high  krel  at  which  they  stood  a  fortnight  ago, 
and  the  axtnma  point  of  panic  depression,  with  a  strong 
upwafd  tsadaaey.  The  nasoos  are  that  in  English  railways, 
to  wlmktha  paaie  was  almost exeluatTcly  confined,  the  account 
hM  ihowB  aa  naaipuutsJ  amoont  of  strength  in  the  pnr- 
cltaae.  The  aaHoat  of  sto^  flnng  on  the  market  did  not 
rr  T9tobaTefylai]ge.  andasthebeanhad  overaold  for  the  fall 
■..■■T»  was  eren  backwardation  to  pay  aa  the  account  progressed. 
The  aoooont  for  the  rise  had  also  been  strengthened  by  the 
^rang  ptircbascs  which  were  made  at  the  lower  prices  and  the 
■Mooat  of  stock  which  has  thos  been  taken  ofiT  the  market. 
Toe  same  explanation  applies  in  a  less  degree  to  the  foreign 
Btarket,  the  slight  fall  in  prioss  baring  at  once  been  taken 
adraatage  of  by  inreston.  The  panic,  such  as  it  was,  was 
occasioned,  we  beliere,  by  a  very  temporary  caose,  the  sudden 
calling  in  of  its  loans  oa  the  Stock  Exchange  by  a  large 
iastitation  which  held  a  great  deal  of  Oerman  money.  This 
gare  rise  to  aa  apprehension  in  some  quarters  that  money 
voold  soon  not  be  fauad  on  any  termf,  and  hence  the  Tiolence 
of  tha  BMineataty  distorbaaoe.  As  the  negotiation  of  the 
•woaat  showed  that  thaia  was  still  plenty  of  money  to  be  had 
■t  a  price,  huldan  aoqairsd  increased  confidence,  and  the 
iknagth  of  tha  a«w  parehasss  had  iu  fall  effect  Tha  current 
bslief  BOW  is  that  a  farther  adtranea  ia  tha  Bank  rate  will  hare 
■■  Httla  afreet  at  the  adraaee  oa  Tborsday.  as  the  seaivity  of 
aoaey  will  at  most  be  temporary,  and  will  be  followed  soon  by 
tbttftr  mtea.  Wilh  moaey  getting  dsarrr,  howerer,  specola- 
Hoa  oaght  to  ba  moderate,  and  the  adranoe  in  all  descriptions 
•f  sanurities.  which  we  still  aaticipato,  especially  in  sc 
Bha  tha  aUMk  a(  Eaglish  railways,  which  improve  lo 
ia  amlaUaa,  aa^t  for  that  tasaon  to  be  more  solid. 

Ia  sptta  tl  tha  paaia,  aaw  aadertakiags  still  oontinoe  to  be 
mmamami,  aad  aa  soon  ■■  th««  is  a  lUtla  num  ease  ia  the 
■oaeur  market  «•  shall  ao  daabt  hara  aa  -*-i^raTt  of  new 
siaimBBls. 

Emlish  OoTgBjriisjrr  SacuaiTua.— Tha  aflbot   opoa 

Coasoie  of  tha  advaaoa  ia  tha  Btak  rata  has  aatarally  bem  aa 

sa.    With  maaey  at  prosaat  ratm  U  u  not  likely 

boUais  ol  OoMels  viB  jaewmi  tha  amonat  of  their 

Mdiagi,  aad  Oa  puiaa anMi  whieh  keeps  Ooasda  from 

Mng—fh0  tnmdm  at  Coaaal  mcaajr  to  dsbeotoM  ttooha  and 
i*»ilar  wearilfaa  la  as  polaat  m  erar.  Tha  lowaM  poiat 
Tiaahad  dariag  tha  weak  «aa  Mf.  aad  tha  oloatas  priae 
VMlar  b  »2|  }_a  faU  of  A  <«~  l-t  •••*. 

Sabjoiaed  ieatist«<  Iha  Ughati  aad  lowest  ptieM  of  Oo*. 
nb  aeaiy  daf ;— 


^t»-T^=T= 


follawiag  arli  tha 


for  tha  wash.  taUag  ** 


priem  (or  MotatioB  ^— 

"MafMNa 
MfrMaa. 


Qo«lii|i  Prkra 

last  ('riday. 

aUr» 


Cloting  Prices 

tbisiUr. 
SI  i 


Inc. 

or  Dm. 

-      t 


CIsslag  Prleas      lae. 
orDsa. 

-      i 


H«rS% 

Bsak  Mock,  last  dlTtaMsS  «i  %  . — 

lodssioek.  UH\.rrd.  atSQO  ApLsa,lS74  WT*         ..» SOTS  

Dilto  S  %.  raJ.  St  psr,  July  6,  laM  IIH  IS      — ~.    111)  (        -       i 

ExcHKQUSE  Bills. — 6s  to  12s  prem. 
CoLOXLiL  OovEBJOfEXT  SECUBiTiEa. — The  following  are 
the  changea  for  the  'week  :— 

Closinar  Pricss 
Uut  Frlilsj.  t»ii  dsj. 

faaiSa  t  f — —    107  8  — ....  107  8 

Data  S  % - 100  1  - «H  1004 

Mnr  EsaUad  S  %  CoawUdsted  Bonds. 100  I  »9t  100) 

HswSsutk  WalMS%a[>oe«,lB8Stsl8SS    109  4  1014  T' 

NoTS^catU«%Baad^lS;S ~ 104  S  103i  ' 

QiMaulsi>dOOT«nia«ilS%  BoDdi,18S4-6    108  9  — 107(1 

VtacortsS  %..___. 114  16  ... —  lU  16       

Dina  Nsw  6  % 104  6  10S»  4t      -      i 

FoBEio^T  OovKHSMEicT  Secubitiks. — The  fluctuations  in 
this  department  bare  not  been  rery  great.  As  we  stated  last 
week,  the  panic  at  no  time  was  so  great  as  in  English 
railways,  and  though  prices  have  not  yet  recovered  to 
the  lerel  at  which  they  stood  ten  days  ago,  the  closing  price  of 
laat  week  has.  since  Monday,  been  steadily  maintained  and 
exceeded — the  closing  prices  of  to-day,  as  will  be  seen,  being 
generally  at  an  improvement  of  about  -  ^  to  1  per  cent,  over 
laat  week's.  Spanish  still  continues  the  favourite  stock  at  the 
moment  in  this  department,  but  attention  is  likewise  given  to 
South  American  securities.  French  stocks  hare  also  improved 
a  good  deal  this  week,  as  they  have  been  even  more  favour- 
ably affected  than  the  others  by  the  closing  of  the  operations 
connected  with  the  subscriptions  of  the  City  of  Paris  loan. 
The  loan  is  stated  to  hare  been  applied  for  seven  times  over,  and 
a  temporary  stringency  was  produced  by  the  deposits  with 
applications,  but  the  stringency  thus  caused  will  be  at  once 
removed  by  the  return  of  the  deposits  on  the  amounts 
for  which  no  allotment  is  given  to  the  extent  of 
75  per  cent.  To-day  the  market  has  again  been 
good,  notwithstanding  the  little  business  which  it  was 
possible  to  transact  on  a  busy  settling  day,  and  after  a  slight 
reaction  in  the  early  part  of  the  afternoon,  the  closing  quota- 
tions are  at  the  best  point  of  the  day,  with  a  buoyant  market. 
The  good  feeling  is  largely  due  to  the  completeness  with  which 
the  continental  exchanges  have  now  turned  in  our  favour, 
reassuring  operators  as  to  tho  probable  ease  of  the  money 
market  for  the  next  few  weeks. 

The  closing  prices  of  French  securities  are  : — licnte,  &b-^f 
to  55f^ ;  New  loan,  8i  to  8$  ;  Morgan  loan,  lOOj  to  101— a 
rise  of  -fy,  1-^,  and  1  respectively  on  the  closing  prices  of  laat 
week. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

ClMlar  Prtess 
l«»t  FrlcUjr. 
M4S 


ArrMrtIn*  S  \ «., 

ii.tui  Hri 

Bi»iiui  !•  \  \-^: 

.■•iiiost  %.  iwa...... 

iiiitos  \,  iiri  

Bii"'."*  A»r*i  »J  '. 

lllilifl  %.  1H70  , 

U.ii  «t  %    , 

1  ,u'.»«n  Prliic<iHimu»  r  % 

IMU.8%.... 

Bnr|>i<sn7%.  . 
f)ttlo7%,  1-  . 

l»ttO  7  %.  l*"")  '  'll^l'.M^  ■) 

OHIO  7  X,  lass  (Pat 

DiU0»%  laa7  

IMMnr-    


Cliataa  Prtoas 
thi    • 


tisiuat  >.  i-»i 

Unto  6  %  HUM  OrmaiB 

UUI«  S  %  Toiiaeoe  &««•<•,. 
Jspaaaaa  •  %,  UTo   ... 

H«sMaaS%  .^.. 

Monk  Oanaaa  Cmt-: 

Pnartaa  i  %.  lass   

ranaiaaM  M  X  tkmOi,  IMS 
■••siaa  S  %.  I<a 

DWaSX.  ISIS  ..... 

INltsS%  last  ^.. 

IMtat%.ISS4  .„... 

mttsa%.i«n>  _.. 
naa««,isn  ^. 

tm»»,  «1la  PaHli.  .' 
IMl«aS%,0«l-Vlt  ' 
D«W«%,«larialM 
MisS« 


diy. 
■•3 

asss 

SSiS 

sse 

»»l»t 
as  r 

SS  4 
S4S 

SI  4 

ess 
sss 

•4a 


Kl    .' 

1../.  . 
1  '1  l«t 
I'.t  t 

Mt  » 

m  - 


|Sn» 


SSS 

sss 


s-i* 


w  St      - 


»  a 

mt 

-^  I 


'r-zriv 


SltS» 
Sif 


:i 
\l 

-   i 


1  .>».«.    Sli  I 

...     ."  t       tH  t      » 

mtow%.  iwit^wtng .     I||44*      „..    t  l|  «•  | 

Cauusu  tUu.war  BBu;aiTiBs.— The  ehaagas  this  weak 
»a    btM    varf  lamarkahla.      Oa    Sataaday    tha    paibo 
to  oaatiaa%  aad  piaw  at  tha  oIom  toaohad 
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the   very    lowest     point    that   has  been    reached.       London 
and  North-Western  were  at  139J  f.  Great  Western  at  97  98, 
Caledonian   104    105,    North-Eastem   at    160   2,    Chatham 
and  Dover  Preference  at  59  60  and  Ordinary  at  21  J,  Brighton 
at  62  63,  and  other  stocks  in  proportion.    The  doubt  appeared 
to   have  arisen    whether  there   would   not    be   a   large  com- 
pulsory closing  of  speculative  accounts  at  the  settlement,  and 
sales  were  accordingly  pressed.      This  expectation  was  how- 
ever partly   based    on  the  expectation  of  an   advance   of  the 
Bank   rate  to  4  per  cent.,  on   Monday  followed  by  a   rise 
to  5  on  Thursday.      When    it  appeared  on   Monday   there- 
fore that   rather  too  gloomy  a  view  had  been  taken  of  the 
money  market,  there  was  an  immediate  recoil,  the  bears  begun 
to  buy  back,   and    large   investment   purchases    began.     The 
improvement    thus   commenced    continued  with    some    sharp 
fluctuations    until  Wednesday,   the   first  day  of  the    account, 
when   in  spite  of  the   anticipated  rise   of  the  Bank  rate  on 
Thursday  a  farther  advance  took  place,  consequent   on   the 
progress  of  the  account  showing  that  there  was  a  scarcity  of 
stock   for  delivery.     On    Thursday  after  rather  a   depressed 
feeling  in  the  morning  there  was  another  sharp  advance  after 
the  Bank  rate  was  put  up,  markets  continuing  buoyant  till  the 
close,    and  the  stocks   in    most  favour  being    Chatham   and 
Dover,  North-Eastern,  London  and  North-Western,  and  Great 
Western.    To-day  the  business  done,  which  has  been  consider- 
able notwithstanding  the  settlement,  is  marked  by  the  same 
cheerful  feeling,  and  there  is  a  rise  all  round  of  between  1  and 
2    per  cent,   compared   with    Thursday,    the    stocks  in  most 
favour  being  still   those  which  we  have  just  specified.     Early 
in  the  afternoon  there  was   a  slight   reaction  from  the  quota- 
tions at  one  o'clock,  but  at  the   close  there  was  another  rally 
of  prices,  and  the  market  closes  at  about  the  best  point  of  the 
day. 

We  have  again  to  repeat  the  remark  which  we  made  1*^^ 
week,  that  the  present  opportunity  is  a  most  favourable  one 
for  honajide  investment.  High  as  the  level  was  to  which  prices 
were  recently  carried,  in  part  by  speculative  buying,  the  best 
judges  of  railway  property  would  not  have  hesitated  to  recom- 
mend investment  at  these  prices,  if  it  was  not  possible 
to  get  the  stocks  cheaper.  The  trade  of  the  country  is  both 
sound  and  increasing,  so  that  a  farther  addition  to  railway 
business  for  a  good  many  months  to  come  is  assured,  while 
year  after  year  the  property  must  increase  steadily  in  value — 
most  of  the  evils  which  have  hitherto  made  English  railways 
less  profitable  than  they  ought  to  be  being  removed.  If  an 
investor  had  bought  therefore  at  the  recent  high  prices,  he 
might,  as  a  rule,  have  been  sure  of  receiving  a  good  immediate 
return  for  his  money,  with  the  prospect  of  a  rapid  increase 
both  in  the  annual  income  and  capital  value  of  his 
investment.  An  unexpected  crisis  on  the  Stock  Exchange 
has  suddenly  lowered  values  from  5  to  7  per  cent.,  if  not  more, 
BO  that  an  investor's  margin  of  safety  has  been  a  good  deal 
increased.  It  is  hardly  likely  that  this  increased  margin  will 
long  be  suffered  to  exist,  when  the  savings  of  the  country  are 
80  large  as  they  are.  The  traflBc  returns  of  the  week  are 
again  unusually  good,  and  there  is  yet  no  sign  of  a  check  to 
the  prosperity  on  which  railway  profits  depend. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofiBcial  prices  : 


CloalnK  Prices 
laet  Friday. 

Ciledonlan  107  8 

Great  Eastern iil  3 

Great  Nortliern   1311  3 

Ditt .  A 150  2 

Great  Weatcrn looi  IJ 

Laacashire  and  Yorlcshire   153  4 

Loadon  and  Bris;hton 65  \ 

London,  Ctiatham,  and  Dover 22  \ 

Londun  and  Nortli-VVestern    14l|  } 

Landor  ^nd  Suulh-Western lai  5 

Manctieoter,  Stieffieid,  and  Lincolnshire  ...  63i  } 

Uetropolitan    '6\  7 

Ditto  Dstric-t  31$  I 

Ditto  ditto  rreferenc*  63  4 

Midland I33i  { 

North  Brllisti  iS\  »( 

North-Eastem— Contois  _ „.„..  164{  ii 

Soiitt.-I':atlcrn W>i  i 

Dito  Preferre* 117  18 

Ditto  Derorred flCl  71 


Closing  Prices 
this  dar. 

.  107  8xd  + 

.  «l  I  + 

.  133  31  + 

.  153  M  -i- 

.  ink  )  .1- 

.  158  67  + 

.  GSI  91  + 

.  21}  6  + 

.  I45i  I  -H 

.  108  9  + 

.  «8l  6  + 

.  7«i7J  + 

.  33  i  + 

.  03  8 

,.  137i  38t  + 

,.  434  6(H  "  + 

..  169i  {  + 

,.  91  i  + 

,.  117  18 

.  tWJ  9  + 


nc. 
or  Dec. 
2J 
i 
2 
2 

3i 
3 

11 
3t 

4 
21 


4» 

1 

4» 

1 

i| 


The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Closlnr  PricM        CIcalnit  FricM       Inc. 
last  Friday.  this  day.  or  Dm. 

Great  Eastern  A  6  % 114  19 

Ditto  1867  Kedeenable 113  16 

Oreat  Western  6  %    Hg  jg 

I,..n.lc.n  anil  Rrisbten  4t  % 100  8 

I.onrton.  That.,  k  DoTor  ArbitraUon  4(  % 


MetnpoUlaa  Ulatrtct «  % 


98  100 
lis  M 


114  18 
113  16 
lie  18 
106  8 
98  100 
118  10 


The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoioed  (including  the  principal 
railways),  amounted  for  the  week  ending  Sept.  23  to  852, 630^ 
being  an  increase  of  62,224/  on  the  corresponding  week  of  last 
year.  The  aggregate  traffic  to  date  is  now  9,414,819/,  an  in- 
crease of  665,894/  on  the  corresponding  period  of  last  year. 
The  principal  increases  for  the  week  are — London  and  North- 
Western,  9,425/;  North-Eastern,  6,787/;  Midland,  6,295/; 
Lancashire  and  Yorkshire,  5,356/ ;  London,  Chatham,  and 
Dover,  4,256/;  Great  Western,  4,842/;  South-Eastem,  4,685/; 
Caledonian,  3,082/ ;  and  London  and  Brighton,  2,858/.  The 
following  shows  the  details  of  the  increase  in  each  case  for  the 
week,  and  for  the  whole  period  :  — 

RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Affgrejjate  Receipts  o/ 
ilaU  vearta  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Western 
London  &South-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland 

North-Eastarn 

South-Eastern 


Amount. 

£ 

9,785 

45,177 

51,057 

55,373 

18,378 

150,f>30 

37,203 

32,117 

20,757 

7,810 

2,953 

84,319 

104,269 

30,268 


+ 

-t- 
+ 


Inc.  or  Dec. 

on 

Corresponding 

week  in  70. 

£ 

696  ... 
2,098  ... 
1,874  ... 
5,356  ... 
-f-  4,256  ... 
+  9,425  ... 
+  3,709  ... 
+  2,858  ... 
-h  2,189  ... 
+  78  ... 
+  1,599  ... 
-h  6,295  ... 
4-  6,787  ... 
-f  4,685  ... 


Amount. 

£ 

114,817 

532,037 

507,393 

718,560 

22(i,135 

1,828,718 

434,943 

380,047 

302,567 

97.439 

35,212 

1,004,387 

1,221,451 

423,141 


Inc.  or  Dee. 

on 
Correspnd^. 
per.  in  '70. 
£ 
+     2,188 
+  21,941 
-t-   19,747 
+  73,279 
+  25,442 
-(-103,852 
+  22,280 
-H  33.332 
+  2.3,471 
-f-     2,217 
19,344 
87,717 
+  103,065 
+  32,998 


4- 
-I- 


♦Caledonian 40,508  -f  3,082  .. 

•Glasgow  &Sth.-We8tm.  15,487  +  1,000  ... 

•Great  WestorQ    94,110  +4,842.., 

•North  Britisr. , 34,42J  +   1,329  .., 


375,705  +  24,923 

110,776  -I  8,379 

744,848  +  30,317 

284,043  +  24,802 


-The  following  are 


852,030     +62,224  ...    9,414,819     +005,834 
**  In  these  oases  the  aggregate  is  calealsted  frosa  ths  1st  of  August. 

FoBEiGX  AND  Colonial  Eailwats. 
the  principal  changes  for  the  week  : — 

Closing  Prices      Closing  Prices 
FORETGlf.  last  Friday.  this  day. 

Antwerp  and  Rotterdam 14{  lot      l*t  l^t 

Bahia  and  San  Francijco 20  \  20  } 

Be'gian  Eastern  Junction   2\  i  2|  \ 

Datch-Rhenish Mi  6t        24J  6t 

Ditto  New 3  j  i-nl      3  t  "m 

Grrat  Luxembourg 13j  |  13t  t 

Ditto  5  %  Ohligations  SA  {'        3,"    Ji 

Lfmberg-Czernowitz... 14|  \  \i\  i 

Lombardo-Venetian  15}}  18,V  16t  i 


Inc. 
or  Dee. 


i 


i 


»  i 

10  i 
22  3 

?u 

22t  3 

4il 

4ii 

108{  91 
164  i 
107  i 
191  { 

107  i 


1 

A 


Inc. 
or  Dec 


k 


Dilto  3  %  Obligations  ,.   .. 

Namar  and  i  lege  Buaranteed  14f   pr.  anm.  10  i 

Ditto  guaranteed  8  %  Preference  22  3 

Sambre  and  Meuse 7}  3 

San  Paulo 22J  3 

Varna M  i 

Ditto  3  %  Obligations  415 

British  Posskssioxs, 

Fast  Indian lOBJ  9 

Grand  Trunk  of  Canada  151  i 

(ireat  Indian  Peniniula 107i  I 

Great  Western  of  Canada 18}  11)1 

Madras  5  % 107  1 

American  Secubities. — The  fall  in  this  department  was 
somewhat  heavy  early  in  the  week,  but  a  recovery  subse- 
quently took  place,  and  United  States'  bonds  leave  off  at  only 
a  slight  decline.  Erie  shares  are  \  belter.  We  give  our 
usual  table  of  fluctuations  below  : — 

Closing  Prices         Closing  Prices 
last  Friday.  this  day. 

United  States  6  %  6«0  Bonds,  exchng.  4«  93  I  92J  3 

Ditto  ISfio  Issue 93J  1  921  3 

unto  1867  Is  ue BIJ  3t  91»  2 

Ditto  6  %  10/40  Bonds,  exchange  -W    ...  894  90  8»t  90 

Atlantic  and  Gi  eat  Western  Cooaol.  bonds  414  2  4U  2 

Brie  Shares  2*  i  2'i  J  +       ♦ 

Illinois  Central  Shares 109  10  losk  94      -       4 

Massachusscts  6  %  Sterling  Bon-Is,  1900...  944  64  914  6t         

Panama  Geuerul  Mortgage  7  %  !loudi,1897  76  8  76  8  

Pemisylvaals  (ien.  Mort,  6  %  liomis,  1910  9fl  7  96  7  

Virglola  6  %  Bonds  613  613  

Joint  Stock  Banks. — The  advance  in  the  rate  of  discount 
has  created  a  favourable  impression  with  regard  to  bank 
shares,  and  the  movements  have  been  in  the  upward  direction. 
Chartered  Mercantile,  City,  London  Joint  Stock,  London 
and  County,  and  London  and  Westminster,  and  Oriental  are 
\  better  on  the  week ;  Imperial,  1  ;  and  Alliance,  ^.  Union 
of  Australia  have  given  way  1,  and  English  and  Scottish 
Chartered  ^. 

Miscellaneous. — The  fluctuations  in  this  department 
have  not  been  important,  business  having  been  much  re- 
stricted throughout  the  week.  In  credit  shares  there  ii  a  de- 
cline of  ^  in  General  Credit  and  ^  in  London  Financial,  but 
International  Financial  show  a  rise  of  I  on  the  week.  London 
Tramways   have   given  way   ^,  and  North   Metropolitan  \. 


S«pt  30, 1871.] 


THE  ECONOMIST. 


1185 


Loadon  and  Olaigow  EnginMring,  Kstire  Oaano,  and 
PwiBtalar  and  Oriental  8t«am  ar«  1,  and  Bio  City  loaprore- 
ment  }  lower,  bat  Boyal  Mail  Steam  sbar«s  hare  risen  I. 

A  proepectos  i*  inoad  thii  erening  of  the  New  Sombrero 
FlKwphato  Company,  Limited,  capital,  130,000/,  in  13.000 
•haree  of  10/,  to  be  fally  called  np  on  lit  XoTemb«r  next. 
Tbe  object  of  the  company  i*  to  purchase  the  Island  of  Som- 
brero in  tbe  Wect  Indies,  and  work  its  deposit  of  phosphate  of 
Um*— tbe  property  baring  belonged  to  a  similar  company 
BOW  in  liqoidatioD,  bat  which  is  stated  to  hare  failed  for 
want  of  capital.  The  proepeoto*  contains  estimates  of  the 
V  .^inees  done  in  the  liquidation,  and  a  clear  annual  profit  of 
|X>/  is  anticipated,  of  which  9,000/  will  be  appropriated  to 
redemption  of  the  shar«8  with  a  bonus,  so  as  to  repay  tbe 
-..urebolders  their  capital  in  14|  years  when  tbe  concession 
expires,  and  the  ramaiadw  will  8a£Bc«  for  a  24  per  c«Bt  diridend. 

TuEGRArns. — ^The  dealings  in  this  department  have  nc  t 

been  on   an  extensire  scale,   but  we  note  sersral  farourable 

alterations  in  tb«  quotations.  Anglo-Mediterranean  stock  have 

adTan<w4  3  ;    British  Australian  sbarM  and  Britisb   Indian 

Kitennon  are   }    better;    China  Sabmarioe,  Falmouth  and 

raltar,  MarssiUMaBd  Algiats.  and  French  Cables,  j.  Great 

Chin*  EztoMion  sharM  hare  giren  way  }.     Tele- 

^aitraelioo  bar*  riaoa   I,  and  Hooper's    Construc- 

Misia. — Coonderable  animation  has  prerailed  in  tbe 
mining  share  market,  tbe  principal  feature  being  Che  heary 
»i«s  of  Eberhar  ta,  which  close  at  a  fall  of  7  on  tbe  week. 
I :.  -  iie  boa*  aarkst.  East  Lovells  bare  risen  3  ;  Tin  Croft  2  ; 
Wueal  BalJer  7| ;  South  Wheal  Frances  2  J  ;  South  Condurrow 
t ;  Wheal  Grannlle  1  ;  OrMt  Laxey  and  Tankerrille  i.  On 
U>e  otfaar  hand,  Marke  Valley  sbarts  hare  giren  way  ^  ;  Van 
and  Whwl  8«(ra  8| ;  and  West  Chirerton  1. 

ExcoAjroE  jurs  Bclliox.  —  Tbe  morements  in  these 
markets  hare  lately  been  rery  important,  and  are  rery  clesely 
<x«neet«d.  For  some  time,  until  about  ten  day  ago,  when  the 
Bank  rate  was  raised,  continental  exchanges  were  rery  much 
againit  London,  and  the  upshot  was  an  immense  withdrawal 
of  bullion,  which  the  raising  of  the  Bank  rate  was  hardly  in 
time  to  check.  Since  last  Thursday  week,  bowerer,  the 
raiaing  of  the  rates  for  money  here,  and  perhaps  the  expecta- 
tioa  of  still  dearer  money,  hare  had  an  almost  magical 
sffeet  OB  tha  exchanges,  which  hare  now  quite  turned 
ia  (aroor  af  London.  This  has  been  rery  con- 
low  to^y,  whaa  thara  haa  baan  a  great  adraace 
ue  asehaage  ratas  betwaan  London  and  the  chief  oonti- 
il  esntias— Pahs,  Berlin,  Frankfort,  AmsUrdam,  Ham- 
■  ^,  and  Braaacls.  Bills  on  these  cities  were  fraaly  offered 
toiidaj  on  tba  Fiahinge  ban^  and  according  to  the  latest  iofor- 
■alka  froa  tba  otbar  aida  faOk  on  London  hare  there  been  in 
daiMad.  Tba  iaersass  of  tha  rates  is  possiblr  the  reason  why 
Iha  Geraaaa  Oororament  has  osaswl  for  the  moment  to  sell  iU 
dimlta  in  Loodon.  but  ia  wbatarer  way  the  adrance  in  the 
Bank  fate  baa  aatad.  ito  sneosas  for  the  time  appears  to  be 
naqnivoeBL  Tba  gnat  and  anddan  rise  in  the  Paris  exchange 
ia  MM8i8l)|'  a  pnof  of  tba  pewnrfal  and  instantaneous  effect 
of  saeb  nhanM.  A  few  days  ago  nonay  was  wantad  in  Paris 
for  tba  anhasriptiona  to  tba  Pari*  loan;  but  the 
loMi  baiag  its  m  aavan  timaa  aabaeribed,  and  ahsut 
76  par  asnt.  tl  tba  daporito,  which  were 
beiag  fMamad  on  aUotflMot,  momtj  is  again  more  j  a 

Parv.  aad  tbaia  ia  a  la^go  damaaif  for  bOk  on  London  te  am- 
•Joy  Iba  aniplna  Mnay  pradtebiy.  Tba  daamaaa  of  aoner 
'»w»^«i^  basing  "*  '■••■^**  •*•*.  "Wl  •  obaage  in  tha 
oppoaNa  mailiua  aaa  only  ba  oaoaad  by  a  rMiawed  advsaea  of 
tbe  ratsa  for  aaoney  on  tba  eontinant. 

It  will  ha  obaarvad  tba*  tka  tinhiaga  is  sqaally  in 
fatoor  in  pbMte  wban  than  ia  •  fali  and  «b«f«  tbara 
•iireraananay.  Satar  iaqaitendr^on  tbaaontinramaaon. 
■i|i»aa»  of  tba  laasMw  tt  tba  OanMnOofanaaat.  aad  it 
<aa  to  BMlaad.  aotvitbrtaading  an  alfoady  aboadant 
a  low  ptfea  bara.  Tba  awbangaa  wbara  tbaia  U 
a  goU  conaacy  ara  not  yat  quite  so  inaebla  oar  faroar. 

Tba  faOowiag  ia  teban  from  tba  aimlar  of  MaMta 
tiikj.  AbaU.  Langiav,  aad  Blaba.  on  tba  IrnmHim  fai 
balltoa  dwiag  tba  week  : — 

(Md.— W*  ker*  ao  amrals  «•  npsM,  kal  lbs  4MHn4  (*r  TTifisi 
•r^J  >~  r«^  ■•  less  ihsn  tjmoool  km  basa  wIMfawa  Inoi 
«a^Bsak.  sad  imjm  lisoilgii  bar*  else  kwa  labsa  tbmm,  fw 
Ibe  itipniali  at»»».IMW»(la  iirwijpii)  par 


oar 
ia  a 


PwunsuUr  and  Oriental  stauner  Moogolia,  (or  Alexandria;  600/  (in 
inrifsigss)  per  Peaiiuular  and  OrianUl  (taamer  Hsngolia,  for  Bombay ; 
30,000rper  New  York,  for  New  York ;  39,000/  per  Cambrian,  for  the 
Cape ;  C,000/  per  Magnet,  for  Oporto.  The  Peniniular  and  Oriental 
•teuaer,  dne  aboat  Ttb  October,  will  bring  about  500,000/  in  Aiutralian 
gold,  it  it  lappoaed,  bat  detail*  are  not  jet  known. 

Silrer. — Our  market  has  been  Icwer  in  price,  owing  to  the  rise  of  the 
Bank  rat*  of  diacoant  and  it*  influence  on  the  Exchanges,  tbe  demand 
of  late  having  been  excloaiTslj  for  the  Continent.  Our  present  nearest 
qaoution  is  60^  per  oz  standard,  with  little  bunines*.  The  HasiUia 
brought  on  2tth  inst.  90,000/  in  syce  silrrr  from  China,  and  the  Penin- 
sular and  Oriental  steamer,  due  on  tbe  7th  proximo,  will  also  hare  some 
on  board.  A  large  amount  of  bar  silver  is  also  on  its  way  from  Stettin. 
Aboat  56,000/  in  bars  and  coin  haa  arrived  from  the  United  States  sines 
the  date  of  our  last  circular.     There  is  no  Inquiry  for  tha  East. 

Mexisan  DoUsrs. — Our  market  is  inactive,  and  it  is  unlikely  that  the 
pric«s  rulin)|;  of  late  will  be  maintained  ;  these  wore  for  the  old  coinage, 
l^l^d.  and  for  the  new,  59^d  per  oz;  the  quotation  for  the  Utter  will 
probably  be  governed,  in  the  absence  of  any  exceptional  demand,  by  tha 
prico  of  bar  silver.  Some  limited  amounts  have  come  t*  hand  from  the 
United  Statea,  aad  a  large  quantity  is  repotted  to  be  on  board  tbe  Wast 
India  steamer  due  to-morrow.  i 

Exchange  on  India  fer  Bank*'  drafts  at  60  day*'  sight  is  It  ll|d  per 
rupee. 

QuoUtions  for  Bullion. — Gold— Bar  gold,  77s  9^d  to  77*  lOd  per  oz  ltd  ; 
ditto  refinable,  78s  per  oz  st>l,  laat  price.  Silver — Bar  silver,  fin*, 
5s  0|d  per  oz  std,  last  price;  ditto  containing  5  grains  gold,  5s  l||d 
per  OS  ttd,  last  price;  Mtxicaa  dullart,  4s  Il^d  to  5s  0^  per  oz,  last 
prioa. 

We  are  indebted  to  Messrs  I.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giring  to-day's  exchange 
and  bullion  quotations  in  Paris,  which  will  be  especially  in- 
teresting at  the  present  moment :— 

ESCH.VXQE,  Pasis.  29th  September. 
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BUXS  AT  SlOOT. 


London.. 
Belgiom 
Italy 


2550  to  25.65  m.4:) 
I  pm.  m.6^ 
li  pte.m.6;i 


A' 


125.50 to25.55  m.4*iln  demand. 
^  pm.    j  pm.  m.6*         — 
lj*pte.    4}pt«.m.6* 


BULUOK. 

Cold perkilog.  8434.44...  10  to  U*  prtni.8oana 

Napoleon*    ...per  piece 6         6*    — 

Silver perkilog.    218.89..,S8      i*%    — 

Eco*  V  depait,  1880  par  ptoee  ...  4       SH    — 


The  sum  of  40,000/  was  withdrawn  from  the  Bank  of 
England  to-day,  but  50,000/ — a  portion  of  the  withdrawal  on 
French  account  yesterday — was  returned. 

According  to  the  GaettU  return  the  imports  of  the  precious 
metals  during  the  week  ended  Septem\>Br  27  were: — Qoiii, 
l'J,403/:  tiirer.  167,718/.  TbeexporU  weia:— aold,847,ttOV/; 
silrer,  120,600/.         

1  '!■■  THE  KXCIi.KNi.KS. 
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THE  ECONOMIST. 


[Sept.  30, 1871. 


FOREIGN  RATES  OP  EXCHANGE  ON  LONDON. 


Paris » — 

Lat 
Da 
....Sept. 

est 
e.. 

29    .. 

28    ... 

2S     .. 
28    ... 

28     ... 

28     .'.".' 
6    ... 
10    ... 

30    ... 
2S    ... 
2«    ... 

Ratei  of  Exchange  on 
London. 
25.50.66 
26.50 
11.87 
116.M 
13.61 
13.8 
8.185- 
«.10 
1081 
24» 

r       ^'       : 
z      VAN     ■: 

Short. 

. 

_ 

Frankfort 

Uamborg 

Berlin  

::::  = 

....    3  months'  d«t». 



New  Tort 

....  60  days'  sight. 

Rio  de  Janeiro   .. 
Ilahia    

....  — 

....  90         — 

Buenos  Ayr<.s 

Bombay 

....Ang. 
....Sept. 

....    6  months'  sight 

MEETINGS  OP  COMPANIES  NEXT  WEEK. 

Monday,  October  2. 
Int«mational  Railway,  general,  St  James's  Hotel. 
South  Metropolitan  Gas  Light  and  Coke,  general. 

Tuesday,  October  3. 
Baltisch  Railway,  general,  St  Petersburg. 

Wednesday,  October  4. 
Delhi  and  London  Bank,  general,  76  King  William  street. 
Pbteniz  Gas  Light  and  Coke,  general.  Bridge  House  Hotel. 

Thubsday,  October  5. 
Bahia  and  San  Francisco  Railway,  general,  London  Tavern. 
East  London  Waterwerks,  general,  16  St  Helen's  place. 
Price's  Patent  Candle,  general,  London  Tavern. 

Friday,  October  6. 
Commercial  Gas,  general,  London  Tavern. 


NOTICES    AND    REPORTS 


STOCKS. 

Russian  Four  per  Cent.  Nicolas  Loan. — 1,040  bonds  of  the  first 
issue  and  966  bonds  of  the  second  issue,  representing  re- 
spectively 20,800/  and  19,320  each,  have  been  drawn  for 
redemption  at  par  on  the  1st  November. 

Turkish  Six  per  Cent,  1854. — Messrs  Dent,  Palmer,  and  Co., 
notify  that  the  half-yearly  dividend,  due  on  the  10th  pros., 
will  be  paid  at  their  oiiice ;  also  that  the  bonds  drawn  for 
redemption  in  July  last,  amounting  to  71,900/,  will  be  paid  off 
at  par. 

Virginia  State  Sterling  Bonds. — Messrs  Barings  announce — 
"  The  coupons  on  the  new  and  also  on  the  old  bonds,  due  up  to 
and  including  1st  July,  1871,  which  have  not  been  paid,  must 
be  forwarded  to  Richmond,  Virginia,  to  be  funded.  There  wiU 
be  issued,  against  the  sun-ender  of  the  coupons,  a  certificate 
in  the  name  of  the  owner,  and  two-thirds  of  the  interest,  as 
due  thereupon,  is  to  be  paid  by  the  State,  through  Messrs 
Baring  Brothers  and  Co.,  one-third  remaining  unpaid  until 
a  settlement  shall  have  been  made  between  the  States  of  Vir- 
ginia and  West  Virginia. 

RAILWAY  COMPANIES. 

Bahia  and  San  FranciKO. — The  traffic  for  the  half-year  ended 
the  30th  of  June,  as  compared  with  the  coiresponding  half  of 
1870,  showed  an  increase  of  3,275/.  The  result  of  the  half- 
year's  working  showed  that  86,520/  had  been  received,  in- 
cluding the  guaranteed  interest  (63,000/),  and  23,071/  expended, 
leaving  a  balance  of  68,448/.  The  directors  recommended  a 
dividend  of  3i  per  cent,  for  the  half-year.  His  Excellency 
the  Vice-President  of  the  province  of  Bahia  was  interesting 
himself  about  the  roads,  and  had  made  a  grant  for  the  im- 
provement of  the  road  to  Bom  Jardin,  an  important  district 
tor  tobacco  and  sugar.  The  surveys  for  the  prolongation  of 
the  railway,  to  the  River  San  Francisco,  near  the  town  of 
Joazeiro,  it  appeared  had  been  ordered  by  the  Minister  of 
Public  Works.  The  length  of  the  extension  was  about  270 
miles. 

Devon  and  Comu-aU. — The  Okehampton  section  is  ready,  and 
will  be  opened  on  the  2nd  October,  and  the  works  on  the  Lid- 
ford  section  are  progressing. 

Great  Western  of  Canada. — The  directors  announce  a  divi- 
dend at  the  rate  of  5i  per  cent,  per  annum  for  the  half-year, 
ae  compared  with  4  per  cent,  this  time  last  year. 

Isle  of  Wight  Newport  Junction. — The  issue  is  announced  of 
28,000/  six  per  cent,  mortgage  debentures,  secured  by  a  first 
charge  on  the  railway,  9|  miles  long,  8i  of  which  will  be 
ready  to  open  in  the  course  of  this  year,  and  the  whole  early 
next  spring.  The  subscription  is  invited  on  the  part  of  the 
contractor  by  the  English  and  Foreign  Credit  Company, 
Limited. 

BANKS. 

Commercial  of  Sydney. — The  report  submitted  at  Sydney  on  the 
2lBt  of  July  showed  an  availabletotal  for  the  half-year  of  48.583/, 
out  of  which  a  dividend  and  bonus,  together  equal  to  the  rate  of 
17  per  cent,  per  annum,  were  deelarSi,  and  10.000/  was  added 
to  the  reserve  (thus  increased  to  140,000/),  leaving  4,583/  to  be 
carried  forward. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

Mauritius  iMtid  Credit  and  Agency. — Year's  net  profit,  7,766/. 
The  nsiuil  dividend  at  the  rate  of'  10  per  cent,  per  annum  is 
declared,  1,000/  is  added  to  reserve,  and  2,119/  is  written  off  on 
accottnt  of  oxohangoa  and  debenture  expenses. 


MISCELLANEOUS  COMPANIES. 
City  Offices. — A  dividend  of  38  per  share  for  the  half-year 
was  declared  at  the  meeting. 

City  of  Paris  New  Loan. — This  new  issue  has  been  subscribed 
for  many  times  over.  It  is  for  350  million  francs,  or  14,000,000/, 
subscriptions  being  received  in  Paris.  Brussels,  and  Antwerp. 
The  total  is  divided  in  1,296,297  obligations,  reimbursable  at 
400f  in  75  years,  yielding  12f  interest  annually,  payable  half- 
yearly.  The  price  of  issue  is  270f  for  those  fully  paid  up,  and 
277f  for  the  scrip. 

Crystal  Palace  District  Gas. — At  the  meeting  the  usual 
maximum  dividend  at  the  rate  of  10  per  cent,  per  annum  was 
declared. 

Italian  Irrigation, — 680  bonds  have  been  drawn  for  redemp- 
tion on  the  Ist  Januaix  1872. 

LangdaWs  Chemical  Manure.,  Limited. — Capital,  250,000/,  in 
25,000  shares  of  10/  each.  This  company  is  foi-med  to  pur- 
chase (for  90,000/,  in  shares),  and  carry  on  the  Chemical 
Manure  Manufactory  of  Mr  8.  Langdale,  situate  at  the  Mush- 
room wharf,  Newcastle-on-Tyne.  The  business  has  been  esta- 
Wished  upwards  of  21  years,  and  reached  during  the  past  year 
a  sale  of  more  than  30,000  tons.  The  increase  during  the  last 
few  years  has  been  at  the  rate  of  above  5,000  tons  per  annum. 
The  prospectus  states : — "  The  works  ai-e  considered  one  of  the 
most  complete  of  their  kind  in  the  Kingdom,  are  nearly  new, 
having  been  remodelled  and  built  withia  the  past  six  years, 
and  are  fitted  with  the  most  modem  and  improved  machinei-y. 
Mr  Langdale  has  agreed  to  guarantee  that  the  yearly  net 
profits  shall  yield  a  minimum  dividend  of  10  per  cent,  per 
annum  on  the  paid-up  capital  for  the  firet  five  years,  and  to 
deposit  as  security  for  this  purpose  50,000/  of  his  fuUy  paid-up 
or  vendor's  shares.  He  has  also  entered  into  arrangements 
for  his  services  as  Managing  Director  for  that  period." 

Lower  Assam. — A  call  of  5s  per  share  is  payable  on  the  16th 
October. 

Phcenix  Gas  Light  and  Coke. — The  half-year's  gross  revenue 
was  129,815/,  and  the  net  balance  44,477/.  which,  added  to  the 
undivided  balance  of  30,460/,  made  a  total  of  74,937/  to  the 
credit  of  profit  and  loss  account,  out  of  which  the  directors 
recommend  the  usual  dividends,  leaving  38,937/.  Capital  ex- 
pended, 909,325/.  The  report  states — "The  directors  have 
entered  into  negotiations  with  the  South  Metropolitan  Com- 
pany and  the  Surrey  Consumers'  Gas  Company  for  the  pur- 
pose of  amalgamating,  and  have  agreed  upon  a  basis  with 
them  for  such  purpose,  subject  to  the  approbation  of  their 
several  proprietors." 

Rio  de  .Janeiro  City  Improvements. — A  dividend  has  been  an- 
nounced at  the  rate  of  5i  per  cent,  per  annum. 

Tower  Subway. — The  traftic  is  stated  to  be  steadily  increasing. 
A  dividend  at  the  rate  of  4  per  cent,  per  a.nnum  has  been 
declared. 

United  Limmer  and  Vorwohle  Rock-Asphalte,  Limited. — Capital, 
200,000/,  in  20,000  shares  of  10/  each.  This  undertaking  will 
purchase  the  leases  of  the  whole  of  the  asphulte  quames 
situated  at  Limmer  and  Vorwohle,  in  Hanover  and  Brunswick, 
which  have  from  15  to  25  years  to  run.  The  supply  is  stated 
to  be  inexhaustible,  and  the  quarries  the  only  ones  existiut: 
throughout  the  Gferman  Empire.  The  purchase  price  is  fixed 
at  165,000/,  of  which  65,000/  will  be  in  shares,  and  upon  a  sup- 
ply of  only  50,000  tons  annually,  the  company  anticipates  a 
profit  of  60,000/.  The  existing  "  Limmer  "  Company  is  quotrd 
at  a  high  premium,  and  has  been  granted  a  monopoly  for  the 
use  of  the  asphalte  raised  by  this  undei-taking  throughout  the 
United  Kingdom. 

MINING  COMPANIES. 
Braganza  Gold  Mining,  Limited. — Messro  George  Bumand  and 
Co.  invite  applications  for  14,000  unallotted  shares.  Tins 
undertaking  was  originally  foi-mod  with  a  capital  of  50,01  Mi/, 
in  shares  of  1/  each,  to  purchase  and  work  the  Moito  Tabac 
Freehold  Gold  Mine,  situate  close  to  Itabira  do  Campo,  in  the 
centre  of  the  Brazilian  gold  deposits,  and  about  midway  be- 
tween St  John  del  Rey  and  Don  Pedro  mines. 

Exchequer  Gold  and  Silver  Milling,  Limited. — Capital.  60,000/,  in 
1/  shares.  15,538  shares  as  yet  unallotted  have  been  advertised 
for  subscription  at  par,  the  whole  1/  per  share  being  payable 
on  application  It  is  stated  that  the  mine  has  now  been 
brought  into  a  paying  condition,  and  that  the  money  now  ob- 
tained  will  be  expended  in  erecting  additional  crushing  send 
milling  machinery.  The  property  is  extensive,  and  is  situated 
on  Silver  Mountain,  California. 

Sierra  Buttts. — A  dividend  of  28  per  share  has  been  declared.. 
Wearde  and  St  Germain's  Amalgamatett Stone  Quarries,  Limited. — 
Capital,  20,000/,  in  2/  shares.  First  issue,  10,000/.  This  com- 
pany is  formed  for  the  purpose  of  working  a  series  of  valu- 
able blue  elvan  granite  and  othei-  road  stone  quan-ies.  situate 
close  to  the  river  St  Germain's,  near  Saltaeh  and  Plymouth. 
The  quality  of  the  stone  is  equal  to  Guernsey  or  any  other 
road  stone  in  the  market,  and  can  bo  productnl  at  such  n  pnce 
as  will  enable  the  pi-oprietoi-s  to  compete  sticcessfuUy  with  the 
Guei-nsey  quarries  in  the  London  market. 


f 
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BANKERS'     PRICE     CURRENT. 


BKITISH  FUNDS,  INDIAN  OOVEKXllia.-T     FOREIGN  STOCKS,  BONDS, 


SKCURmES,  Ac. 


DMdnd    Dm. 


J«a.  tJalr*. 


»_» 


AicUi  Oct. 
Aprtl»  Oct. 

Ju.*J*lr*_. 
A|«a*  OctL.. 
ittL*Amt.t... 

y.Mt.wi'H.  II 

J  tiM  n  Dm.  11 
;>B.t  JalT*. 

Ap<ai  oct.<.~. 

ret>.»  ASf.n 

V>)rSl!lw.a» 

Ml  0«lI_ 

.M  I    Dk.  I- 

.'Wl  Dm. I 


t—  )p« 


BuTua  FcxM. 


KS 


I.W  S  pw  Cat.  — — . 

DsM    —    Ja&HM 

Do  *(     —     Jam.  VM 

Do*      —    Jm.wn 


D»Oa4SMTiL>  Ak.1 

BMikl/MLMIk. 
D*  MM.  MM.  aad  MM 


,»»*  A«r.l 

D»»% i^,l__. 

D»4« Oct  I8H|| 

D»Bi*«4  Pir<T.4%. 

D»4»f% Ju.  lars  ( 

D*4»H%  —I 
D*4»*%la»«I 
D»4**% 


'  t^l«Ai«l«.  D»D*k«.(%.. 
M  >r.  SI  »rfl.  »>  »•  B«»4^  4  %  li 
M>/.IIt«n.Mi     D*  ««  4  \.«i«vlj«M   _!]«■» 

I  Mipi  111  iwnii  ■  I 

A:i«IOcl.lwVk«rBiClBdak,«)%lMlifi{_    , 
A^ttt  1  0«L  l...|OiM<H«  « %,»■«■.  n«^ 


Armi  Art  !_• 


i«rr.«iVMi  t 

O*         «•  WM[.d«i(S  4 

D*         4>  l«tl4i«l(»)  44 

.      D*      *»        un.4|%iioo  1 


VOBBON  ST00K8,  BOHDB,  *a 


(Xnlof 
Trotu 


N^kimMCoafad.  t  %  lOSi 
UolBdiMM-.  Mtk 

Ju.  iPnwrUa,  IMi  „  (  %   ~ 
Oa  un «  % 

Da  1M> a  %| 


lUr.  B«p(.  MtappUad  KaMiMU8a.«ttl  4  \ 
Do  ISM 

Do  lMr> 

Do  laM 

Do  i«a 

Do  do.  841  Ua...  C  %l  ... 
Dodo,lM(.IOIM«  %,  M 
Doda.  M  !«*...  i  %:  ... 
Do  (Nicta.  K«iD  4  %i  n 
Do  187D  _-.„„  4  %  M 
Do  IVl   —.  •  % 

Date  Mi — 

_ 6% 

Doa««M „. 

mllalu <  % 

SpMM   8  % 

owwilflk  ProvBclu 
MactcaaoLoM  4« 
DoGui— M1MIU%[ 
DodcUM «  %,U)t 


a?^ 


a 


70| 

tUtH 

80    U 


AMERICAN  STUCKS. 


Muml 


Cnli»d  Sum  &:»  yttn...  6% 
l)o   

Do  !!r"!""-.~;."!."";" 4% 

DoiaB7.S713<CJV>ilol,)  M. 
ianodup  b>S7  Feb.'aej' "^ 

Dol*)*) S% 

LoaivUoa,  Old ....-_...  6% 

Do       Maw «% 

Do       Leraa .».-»-  S% 

Do         do 8% 

Do         do _...„...  6% 

MawachainU  ...„ „  4% 

Do   ..„ „ 8% 

Do   4%| 

VirfinUSuu  „..  4%j 

Do    ■■» ■■..  6%i 


lan 

18M 
1884 
1S74 

1887 

1804 


1N84 
lUOO 
ItM* 


Jan.  Jal^i 
Jim.  Jatf 
Jaa.  JaHl  S 
Jaa.  Jaly 
Jaa.  JalT,  ^44 
fW).  AlW. 
A|»U  •>.< 


•  % 


'•% 


M    87 

•r  80 

•0    61 


T«rklU.iaM 
Do  IMS 
Do  lauL.. 
Do  18*8 
Do  lOOi... 

Do  Idas a  % 

Do  iHa4 t  %      , 

Co  Udt .„..  8  %'  ao 

Do  Oaaraauad..  4  %  101      3 

Do  1888 a  %   Mi  4«| 

Doir- 

*%l     8      » 
"■ H%     4      8 

>•  iftaa  a  %  

"  1M4    «  %    „    ... 

t..-f.trp.Dk«ntlalicd  «tOckA 


Ii«7 
187> 


A^O.  W.  N.  Y.Mc.  1  Mort.  7% 
Do  BlMboflkhelma  Orta. 

D0  2  Mort_ 7% 

Do  BMchoAbelanCarta. 
Do  PmuyWanta  1 M  vt.  7% 
Da  BiackoOUMliiuCa.  ta. 

Itolltet. 7% 

Do  utahoOMnuCoru. 
DoOaQ.Moit.BoDd»*_  7% 
Do  NaaiMiaiMiMCatta. 
Do  Ez.  coapooa  to  bal 
faadadfranAiitll.W) 
taJan.,'71.bo(htiuL| 
Do  R4tnrtcitn1.atl  n  Sep,  7% 

B»  e% 

C'  .1.  e% 

D. :  ■.(!»  7% 

l>u         L'         du  8% 

Eria  Shan.  1IV>  dola  .ll  pd. 
Do     Tlck.tofProtao- 
UoaCoHLaitciid 
Do     7%  pnfc    do_.. 
Do     •%  Cnr.  Bnada. 

Do     1  Morttat* 7% 

Do     1       do       7% 

Do     S       do       7% 

niDolt  Canual.  100  dula 

Bbaraa,  aU  paid... 

Do   6% 

Do  Radamii.  XurL  lloda  6% 

Do       7% 

IlllnoU  A  8t  LciuU  Brldga 

Ut  Mong4f« 7% 

MartrtuA  Ciacionatl  KaiL 

Booda 7% 

Uichlcan  Central,  Wakliif 

Fund,  lit  Mort 8% 

Mla«ouri,  Kanaaa,  fc  Taaaa, 

Itl  ilurl.  liold  Uooda  7% 
Mow  J.rMV.  I  iiltad  " 

and  Kill. 6% 

Do  do  Hct,\ 8% 

Maw  York  Cantral.  loudola 

Slwfai _ „.. 

Orajon  aad  CaUforala  ^  7% 

Paoaaa,  aMtMonaafa  „  7% 

Do     OaMnlManaaaa  7% 

ranaa)rlTiia.40dolaakana       I 

Do       1  Manaaaa  „.  a% 

Do       1       do        .„6% 

Do       Oanaial   Hon.  •% 

PhlladalpMa  A  Brta,  lat> 

Mart.,  i(ua.  bjr  Paas-  v       < 

a^hraate  lUIL  Co.) 

Do       with  op(,  lu  iia 

pd.ln  fhlladal, 

PbiladataMa 

IB  itili  alMiaa 

Do  Ota.  Com.  MaWaaja 

acrtk,  aB  paU tft 

Daaoi  ndd  „.„„.__  8% 
Unkn  raaMk  iMd  <!*«>(  7% 

Wa4  w i«.  mtan4, 

I^^tfOmi,  Mart. .._  T% 


1880 
IWl 

I8iif7 
ins 
law 


DoUar. 


4a  ad 

4a  Sd 
*<ad 
«i8d 


a8d 

49  6d 

4a  6d 

4a  6d 

4a  «: 

4i«d 

4terlin( 

Rtcrtin,t 

Hterllii; 

Starling 

4««d 


Cloalng 
Pricot. 


•94  Ml 

aofsoi 
»i{eii 
8»i  ») 


88  70 

40  ei) 

96  »1 

96  94 

•H  M 

80  <i5 

SI  63 


4i8d 
4aM 


i8d 
lOWpald 


4>a4 
4t6d 
4<8d 
4t8i 

^8d 

8<anln( 

41  ad 

4a  8d 

4a  ad 


88  80 

80  S5 

SB  90 

Hi  si 


88  86 

•4  98 

84  88 

71  73 

aa  72 
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BANKS— Con<in«erf. 


Divi- 

1 

Autho- 

dend 

f 

.     Closing 

lised 

per 

Kame. 

« 

Issue. 

annum. 

CO 

a, 

60000 

12% 

English  Bank  of  Rio 

(*e  Janeiro,  Lim.... 

20 

10 

12    12i 

3000C 

7% 

English,  Scottisti,  & 

Australlitn  Chart... 

20 

20 

18i  19J 

600C 

12% 

Honcknp&Shanghai 

Bank  Corporation. 

28* 

2«i 

40    42 

500C 

12  % 

Do  New  

28i 
100 

•I'H 

32i  33i 

20000 

6  % 

ImpfTial,  Limited... 

20 

22    23 

20250C 

10  % 

Imperial  Ottoman ... 

20 

10 

12    12i 

600C 

8  % 
8  % 

26 
26 

26 
10 

22    24 

100000 

Land  MortgageBank 

of  India,  Limited.. 

20 

4 

1     i 

OOOOOi 

6  % 

D.I  6  %  Debentures 

186t,  forSOyrs.. 

100 

100 

84    86 

2000C 

8  % 

Lond.  Bk  of  Mexico 

&  Slh.  America.  L. 

30 

20 

18i  194 

13OO0 

•  t> 

Lond.  &  Brazilian,  L. 

100 

45 

22    24 

2200C 

Do  New   

ft) 

7* 

3J    4i 

6000 

10  % 

Lond.  &  R.  Plate,  L. 

100 

40 

47    49 

4000C 

10  % 

Do  New   .... 

25 

10 

m  12i 

6000C 

8  % 

I^nd.  Chart,  of  Aus. 

20 

20 

26    20 

60000 

18  % 

London  and  County. 

60 

20 

67 

80000 

20  % 

London  Joint  Stock. 

60 

15 

44    45 

2260C 

7i  % 

London  and  Provin- 

cial, Limited  

10 

M 

3i    4 

60OO0 

10  % 

Lond.  AS.Francisco  L 

10 

10 

14    15 

26000 

4  % 

London  &  s.  African 

20 

20 

14i  15i 

10000 

4  % 

Lond.&8.Wi8torn,Lil00 

20 

lU  12S 

100000 

18  % 

Lond.&  Wcstminster.lOO 

20 

65    66 

16000 

6  % 

Merchant,  Limited  „  100 

26 

26    26 

20000 

6  % 

Metropolitan,  Lim...   10 

10 

8      8i 

8040 

6  % 

Midland,  Limited  ...  100 

20 

21    22 

300000 

8  % 

National  of  Australns 

6 

4 

4S    64 

30000 

6  % 

National  of  Lpool.  L. 

26 

6 

10000 

20  % 

NationalProv.ofEng. 

100 

42 

65000 

20  % 

Do 

m 

Tf, 

40J 

22600 

Do  New,  is3.  at  lOp 

20 

R 

60000 

8  % 

National   

60 

30 

60000 

10  % 

New  South  Wales... 

20 

20 

36    37 

60000 

6  % 

North-Western  

20 

7* 

... 

60000 

12  % 

Oriental  Bk.  Cori-or. 

26 

25 

444  464 

20000 

20  % 

Provincial  of  Ireland 

100 

26 

92    94 

20  % 

10 

10 

17061 

4  % 

Standard  of  Biitish 

S  Africa,  Lim... 

100 

2S 

16    17 

10000 

4% 

Do  issued  at  6  pm. 

100 

10 

4      6 

40000 

13  % 

Union  of  Australia... 

26 

26 

43    46 

80000 

20  % 

Union  of  London   ... 

60 

15 

45    46 

TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

S 

JZ 

m 

Paid. 

1675000 

430000; 

26000 

54000 

48000 

Stock 

Stock 

64 

10 

10 

100 
100 
64 
10 
all 

120000 

10 

all 

42500 
16000 
66000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 

10 

all 
all 

17000 
13000 

25 

10 

all 
all 

12000 

10 

all 

82000 

10 

24 

9000 
68000 

8 
20 

8 

all 

280000i 
73226 
66000 

Stock 
1 
10 

100 
aU 
all 

Name. 


Anglo-American,  Lim... 

Anglo-Meditrrnean,Lim. 
Do  New.. 

British  Australian,  Lim 

Biitish  IndianExtension. 
limited   

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

(•'almouih,  Gibraltar.and 
Malta,  Limited 

Great  Northern 

Great  Northern  China  & 
Japan  Exten&ion  

I ndo- European,  Limited 

\Jarbcilles,  Algiers,  and 
Malta,  Limiteu  

.Mediterranean  Exten- 
sion, Limited 

Panama  &  South  I'acific, 
Limited   

Reuter's  

Sijcldtd  Transatlantique 
Erancais,  Limited 

Submarine  

Do        Scrip 

West  India  and  Panama, 
Limited  


Closing 
Prices. 


109 
168 

11§ 
H 
7J 

1^ 

11! 
11 


111 

173 

Hi 

8J 


16 

124 
13 

84 
5 


lOJ     10} 


204 

245 

2} 


204 

255 

28 


OJ       64 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  (or  India  in  Council. 


Deben. 
Capital. 


Name. 


Closing 
Prices. 


£ 

237606  Bombay, Baroda,  and  C.India  6  %J104    100 
881700  Do  do  6  %  10-1    106 

100000  Do  do  44% 

1292400  Eaat  Indian 6  % 

1806300  Do         6  % 

3000000  Do*        6  % 

1000000  Do«        44%  100    102 

440000  Do* 4i%    99     101 

K&storn  Bengal  6  %  100    102 

1968600  Great  Indian  Peninsula 6  %  100    103 

1074460  Do  ..„ 6  %  102    104 

883900  Do  44% 

176500  Gnat  Southern  orlndia  i  % 

100000  Do  44% 

42800  Madras 44% 

916600      Do      6  %  106    107 

«•»«»„  Do      6  %  106    107 

»00«  Ondeand  Rohllkund,  LimiMd  6  %  101    106 

ISOeoO  Sdnda  (Indus  Flotilla) 6  % 

MOOOO      Do       „ _...         4jJ 


INSURANCE  COMPANIES. 


I 


•  Transferable  by  eodoraomeot,  whliout  alAsip. 


Autho- 
rised 
Issue. 


60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000 
6160 
60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


Divi- 
dend 
per 
annum. 


7;14/6% 
4  % 

16  % 
6  % 

10  % 

10  % 
6  % 

6  % 
40%&b 
44  % 

6  % 
10  % 
7}  % 


6  % 

5  % 

6  % 
6  % 
6  % 


12000  4  prsh. 


7500 
13463 

60000 
10000 
100000 
20000 
87604 

49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2500 
200000 
6S9220/ 
100000 

1600 

4000 
100000 

10000 
40640 

6000 
60000 


10  % 
10  % 
16  % 
41^  pr  s. 
io  % 
6}  % 

20  % 

6  % 

21  % 

5"% 

m  % 

10  % 
38;  % 
10  % 

20"% 
10  % 

6  pr  sh. 

6  pr  sh. 

124  % 

80  % 
20  % 
111  % 
724  % 

22/  pr  s. 
40  % 

5  % 
10  % 

37  % 
10  % 


All*.inc»  Brit.  &  For. 

Do  jilarine 

Atlas 

Argus  Life  ... 
British  anrl  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   

Commercial  Union  . 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.AScott.Law  Life 
EnL'lish  and  Scottish 

Marine,  Limited.. 

General 

Globe  Marine,  Lim. 

Gresham  Life 

Guardian 

Home   and  Colonial 

Marine.  Limited. 

Imperial  Fire 

In^perial  Life 

Indemnity  Matiue... 

Law  Fire 

Law  Life , 

Lancashire  .... 

Legal  &  General  Lift 

Liverpool  &  London 

i-ire  and  Life 

Do  Globe  (1/  anns) 

London 

Lond.  «fe  Lancas.Fire 
Lond.  &  Lancae.  Life 
Lond.  A  Provin.  Law 
Lond.  &  Prov.  M  arine 

Marine 

Ma'itime,  Limited 
Merciants'Marine.L 
N.  British  &  Mercan 

Ocean  Marine 

Oriental  AGl.Marlipe 

Pelican 

Phoenix 

Provident  Life  

Rock  Life 

Royal  Kxchance 

Royal  Insurance 

Union   

Sun  Fire  

Do  Ufc 

Tliames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine,Liver- 

pool,  Limiled 

Universal  Life    

Universal  Marine,  L 


100 
100 
50 
100 

20 

50 

100 
60 

100 
60 
60 

100 
50 

26 

100 
20 
20 

100 

60 
100 
100 
100 
100 
100 
20 
50 


100 

6 

Stk 

20 

200 


10 

10/ 

100  j 

3  ! 

20  ! 
all 
all  j 

2 
6 

6| 
10  ! 
6  i 


Closing 
Prices. 


m  101 


4}    6i 


3i    4 


2      24 
34    36 

184  19 


74    7S 
8}    94 

101  104 

14"l6 


GAS. 


Autho- 

« 

rised 

a 

Paid. 

Issue. 

^ 

40000 

6 

all 

10000 

6 

4 

17490 

25 

all 

20000 

20 

all 

10000 

20 

74 

10000 

20 

all 

4000 

60 

all 

4000 

25 

all 

23400 

10 

all 

12000 

10 

6 

120000 

10 

all 

10000 

10 

all 

26000 

10 

10 

20000 

10 

all 

12000 

26 

all 

1660(X)0 

Stck. 

all 

26000 

10 

10 

26000 

124 

6 

66000 

50 

43} 

3000 

40 

all 

3000 

10 

all 

3000 

20 

20 

iSOOOOf 

Rick 

100 

6000 

25 

all 

30000 

6 

all 

30000 

S 

24 

27000 

20 

all 

14'IOOOf 

Stock 

100 

360000^ 

Stock 

40 

6000 

20 

all 

34000 

20 

all 

4fl<XI 

60 

all 

4<X)0 

124 

all 

2(X)110 

124 

24 

16000 

10 

all 

10000 

10 

6 

20000 

10 

all 

10000 

10 

9 

10000 

10 

8 

20000 

10 

1 

Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union   .. 

Do  do  New 

Do  do  7  %  preference. 
Equitable 

1)0  .„ 

European    

Do  New 

Gas  Lit^ht  and  Coke,  A» 

Do  B 

Do  6  %  pf .  conv.  (Ist  iss) 

Do  (',  10  %  preference 

Do  D  do 

Imperial 

Do 

Do  New,  1870 , 

Imperial  Contmcutal   .. 
Independent  

Do 

Do 

London 

Do  I'Orliamentary    .. 
Oriental,  Limited 

Do  New  

Pliocnlx   

Do 

Do  New  

Raicllir. 

Itlo  do  Janeiro,  Ltniiteil 
Sou'.h  Metropolitan  .. 

Do 

Do 

8urr.  y  Consumers 

Do 

Wcst4rn,  A 

Do  B 

Do  C 

DoD , 


Closing 
Prices. 


64  7 
64  5f 
44  46 
26  28 

10}  114 

26  28 


164  16} 
84  8} 
164  174 

7  8 
13  14 
20  20i 
43  60 
[73  178 

164  16} 

7}  84 

71  73 

68  70 

8  9 
24  26 

176  178 

"74  8 
3}  4| 
364  364 
89  91 
67  69 

33  36 

34  36 
88  90 
214  224 

7}  84 

174  184 

11  12 

174  184 

16  17 

16  17 

*    *i 


XXXIKS. 

Autho- 
rised 
Issue. 

03 

Paid. 

Name. 

Closing 
Prices. 

£ 
1066688 
19347 

Stock 
60 
Stock 
100 
St^ick 
■ttock 
Stock 

100 
60 
100 
all 
100 
100 
lOU 

Bast  snd  West  India  

Hull 

119  121 

5766697 
1062600 

l^ondon  and  St  Katharine 

Do  Debenture  Stock  4% 

Milwall    

62    64 

300666 

70    72 

887071 

Susrey  couumrUI 

101  103 

MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Kame. 


i  1 2 


...    j  Anglo- Austrian  Bondholders' 

Committee  Cer' s.  of  Claims 

...     JAnglo-Mexicau  Mint... 

6  %  I  Australian  Agricultural 

10  % 'Australian  Mortgage  Land  & 

Fmance,  Limited  

...     lAvon-ide  Engine,  Limited   .. 

...      Baugparah  Tea  Estates,  Lim, 

10  %|Rerlln  Watt^r  Work--.  Limited 

Ifil  %;Bolckow  Vaughan,  Limited... 

5  %jBo8ton     City    (U.    S)    5    % 

I       Sterling  Loan 

1  p.Bh.  British  American  l..and 

...      British  it  Foreign  Tramway.L 
...    [Britisii  Indian  Tea,  Limited.. 

5  %;Briti8h  Shi|i  Owners , 

2p.s.'Cauada  Company  , 

...    [Central  Arj;entme  Land,  Lim. 

6  %!Ce>lon  Cfrnj-any,  Liftiited  ... 
6  %l     Do  A  shares 

4i  %  City  of  Lon.Real  Property.  L. 
...     City  of  iMilan  Improve.,  tJm 

i  %  City  Offices,  L  niited 

8  %  Colonial,  Limited    

8  %      Do  

...     Co,  of  African  Merchants,  L... 

...     Copier    Miners  of   England, 

pref.  7i%   

6  %  Credit  Eoiicier  uf  England,  L. 

8  %  Credit  Eonc*er  of  Mauritius,L. 
1  %  Crystal  PaJace.., 

7  %     Do  Preference 

6  %      Do  6  %  Perpetual  Debentrs 

Darjeeling,  Limited    

Eastern  Assam,  Limited  

E.I.  Land,  Crdt„(fc  tinance,  L. 

7i%  EbbwVale8tl.,Iron,&Coal,L. 

7  %  t^gypt  7%  Viceroy  MorLLoan 

9  %      Do  9%  Guar.byEsM't.GoT. 

7  %  Do  7  %  Khedive  Mort.  Loan 
Egyptian  Cora.  &  Trading,  L. 
English  &  Austral.  Copper.  L. 

6J  %  English  and  Foreign  Credit... 

4  %  EuropeanCom.of  Danube, 4% 
Bonds,  Guaranteed 

5  %  Fairoairn  Engineering,  Lim... 
15  %  Fore  Street  Warehouse,  Lim. 

Foreien  and  Colonial  Govern 
ment  Trust  6  %  Bonds    .. 

6  %      Do  5%  .« 

6  %  Oonerat  Credit  <fc  Discount,  L. 

10  %  General  Steam  Navigation  ... 
10  %  Hooper' jt  Telegri>h.  Works,  L. 
Hudson's  Bay  (Gov.  &  Cora,  of 
Adven.of  Eng.,  tradng  into! 
10  %  India  Rubber,  Gutta  Percha,| 
&  Telegraph  Works,  LIra.~ 
6  %  International  Finan.Soc,  Lim 

8  %  Italian  Land 

Italian  Irriga.  (Canal  Cavour) 

6  %      Do  6  %  Bonds,  red.  1870  ... 

4  %  Land  Securities,  Limited 

8  %  Liebig's  Extractor  Meat,  Lim. 
Lon.JE.Cnty.Lnnd.fr  Build.,  L. 
London  Financial  Asso.  ,lAm. 
Lon.  General  Omnibus  Co.,  L. 
Lomlon  &  Glasgow  Engineer- 
ing tk  Iron  Shipbuilding,  L 

6  %  London  Tramways    

6  %      Do  

6  %  Madras  Irrigation  ant  C^inal. 
Guar.  5  %  by  Indian  Gov. 
7\  %  Mauritius  Land,  Credit,  aud 

Ageitcv,  Limited 

Merchant  Shipping,  Limited.. 
MUiwall  Iron  Works,  Limited 
Natal  Land&  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim. 


18  % 

10  % 'National  Sieam  Ship,  Limlteo 

Nerbudda  Coiil  andiron,  Ltm. 

I  New  GelUvara,  Limited,  A    i 

•"1       Do  f 

New  Quebrada,  Limited    

10  %  New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
10  %  New  Zealand  Trust  ,fe  l^ian,  L 
6|%  North  Britiifh  Australasian,  L. 
]0  %  Nrth  Metrupolitan  Tramway^ 

10  %      Do 

10  %  Otago  «b  Southland  Iiive-tt.,  L. 
2  %, Peel  River  Land  &  Mineral,  L 
6  %. Peninsular  &  Oriental  Steam 

6  %      Do  New,  1867 

6  %  Rhymncy  Iron 

6  %      Do  New 

6i%  Riode  Janeiro  City  improv.4j- 

7  %|Roumanlan  Gov.  iron  Bridges 

Annuities  7  %  Ccrtlllcates 

13|  %|RoyaI  Mail  Steam  

4  %  Scottish  Australian  lnvi>st.,L 
6  %  Do  6  %  Guaranteed  i'ref.... 
...     8oci^t<S  G^ncrale  de  TEinpiie 

Ottoman 

S.  African  MorL  and  Invest, L, 

8  %;South  Auktraliaa  Land 

20  &bs  Telegraph  Contt  &  Main.,  L. 

...     j     Do  Truht  Ceniiiaitfs    

6  %iTob*ccoG%  Loan,  guaranteed 
by  Italian  GoVernniont 
Du  Soci(ftd  Anon,  puur  la 
Rdgie  Cu.  Interas8de..„.... 
Tru»t  &  Ajteucy  of  Aust.,  L) 

Do  dv, ; 

TrUKt  and  Loan  Co.  uf  Upper 

Canada 

Union  Stemn  Ship,  Limited.. 
Uuitvd  Discount Coipor.,  LUn 
Upper  Assam  Tea,  Limited... 

Van  Dienten's  l^nd 

Warrant  Finance.  L.  and  Red. 
6  %jW«st  India  Aractycateam.L. 


20%| 
10  % 

10  % 
8i% 

46pA 


100 

10 
2fi 

25 
10 

10 

10 

100 

100 
50 
10 
20 
20 
25 

2ji 

20 

26 

30 

60 

60 

50 

10  j 

25 
6 

60 
StK. 
Slk. 
Stk. 

20 

10 

50 

32 
100 
100 
100 

20 
3 

16 

100 

e 

20 

100 
100 

10 

15 

10 

17 

60 
10 
10 
20 
100 
60 
20 
10 
50 
Stk 

60 
10 
10 

Stk. 

10 
50 
50 
10 
26 
10 

A 

6 

25 

26 
Stk. 

10 

10 

5 

Slk. 

60 

60 

60 

IS 

26 

100 
100 
Stk. 
Stk. 

20 
60 
25 

12 
1.3.7 

Stk. 

20 
10  i 

20 
20 
IS 
10 
30 
12 
26 


all 
214 

6 

7 
all 
all 
30 

all 

i  44 

2 

all 

I    74 

aU 

Uo* 

5 
11 
all 
:  35 
20 
224 

i  ' 
all 
all 
10 
100 
100 
100 
all 
8 
7 

274 
all 
all 
all 
4/13/ 
24 
8 

10 
6 
134 

all 
all 

74 
14 

7 


Closing 
Prices 


100  101      3 
1}    24 


all 

124 

all 

5 
all 
0/7A) 
all 

3 
all 

24 
s 

100 

all 

54 

1 

100 

all 

10 

all 

all 

all 

all 

60 
100 
100 


3  6 
13  14 
21    23 

64    6} 

"i  "i 

16  17 
60    66 

99  :oi 

20    22 
44    4J 
44    64 

79    81 

15  17 
U  H 
64    6 

104  '114 

17  19 


5      7 
4|     H 

10   104 

19  21 
98  103 
109  113 
14    15 

214  224 
834  8^4 
101  103 
744  754 

-J  ■■{ 


64    6 
22    224 

99  101 

86    88 

9j  n 

31    83 

74   74 

9      94 

454  4«4 
64    61 

6  64 
4      44 

71    73 

1      2 

17    IS 

4 

17    18 
65    70 

7  9 
11;  12J 

Si  94 


34    31 
13}  l4 


I   1 

34  3; 

60  tl.'. 
144  1  i'i 

i   1; 

34  36 
*i    61 

8  9 
33    35 

94  104 
25    26 

73  81 
78  80 
cO    90 


10    II 
36    3M 

i   li 

91    l>3 

"i  'h 

8»    H 

a  jK) 

«i  7\ 

14  11 

74  i>4 

4  t 
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POST  OFFICE  AN'XOCNCEMEXTS. 

Ob  tb*  lat  of  October  nest,  ud  tb«cc•{•rwu^l,  the  pottage  on  l«tt«n 
for  Sweden,  vbetber  {orwerded  via  Denmark,  or  bj  Swediib  mail 
peektt  direet  fnm  Hnll  to  Oothenborg;  will  be  lednced  from  lixpeace 
tiie  baU-omiee  to  STepenee. 

On  the  Sad  of  Oetober  neit,  ead  tbeaeetorward.  the  ratee  of  eommis- 
rioo  to  be  AaT](ed  in  thie  eouutty  on  moaa^  otdera  drawn  on  an;  place 
IB  Belginm  will  be  made  oniferm  with  thoee  char|t»able  on  money 
•rden  drawn  on  North  OtxWBj,  Switieriand,  aad  Deomirk,  riz. : — 
-  uma  not  exceeding  il,  9d :  abore  Si  and  not  e»oeeding  SI,  la  Cd; 
•   .re  5<  and  not  exreediny  7/,  2i  Sd ;  above  11  and  not  aseeeding  luA 

"^ing  to  the  fator  deapetdi  tnm  Oie  eeantrr  ef  the  mail  packet  for 
:  •lias.  Nova  Scotia,  anBonnead  in  notioa  N&  41,  and  the  cooaeqoent 
aUecatioa  in  the  branch  aerrice  fran  Halifax  to  Barmnda,  the  extra 
dailiatiih  to  Barauida  bj  Weat  India  packet  from  Soatbampton  for  St 
ThooM*  alriad;  notiflad  for  the  18th  of  Deeember  will  not  take  place, 
at  a  ludl  aaat  bj  the  mbwonart  padtet  from  Qoeenatown  would  arrire 
earlitr.  On  the  alhar  hand,  lattan  for  Barmnda  may  with  advantage 
be  fawaidad  bj  the  Wa*t  India  paeketa  leaTiag  Southamptoa  on  the 
Ind  of  Oetober  and  Ika  Snd  of  Norembar  aest.  Corraqtoodaaee  for 
BaiMBda  iateadad  te  ga  by  the  Weat  India  packeU  mnit  be  ipeeially 
'     no  St  Tbaaaa." 

FOREION  MAILS. 


of  X«t  Mail!  tnw.NaxI  Mail 
Do*. 


j  \f^^  B««a<M  . 

■aeaie  Ayiea,  ud  Mete  TMae  —!  jtta  Uwmp—i  .~ 

<krrrtodiMaM 

HaMi  rUm.  a  t  CMU >te  Unrf^ 

■m*  Aaaitn  (aaa^  Caaadal  ._,iia  Halitix  „ 


Oct.    •. 

Oct.     «. 

Oct.  la, 
<>«  «. 

On.  II, 
Oct.  lU, 
Oct.      (, 

Ii»p«.*>. 

Ort.  9. 
Oct.    10. 

swcao, 

Oct.     «, 


•  ort.   r 

a  Ort      t 

■(.Oct.  17 
cOct.  U 
X.Oct.  5 
avTerdtw 


KjahrMi  Caketla.  A«c.  » : 
-Uak.  n>   M>oslUi«.  4; 


MAIL*    ARKITBO. 
Lataar  Oaoa, 
Sk  fnm  bma,  te.  fm  ■iiHIH    Uktt 

f.  n:  lla*aa.  «»i    Oiliali.  Hi  filai  «i  Ua  ,.  _. „   _ . 

Ui  riiia>.  U:  iMaHa, «(  A4aa,  aaft.  li  tmM,  »,  Aluuatfrta,  lu ; 

V. Iraa  Xeata  Jktma)e».fm  tMf  1  *^lmtn    ■tua,  »tft.  13; 
U.  )«.wT««*.UiWinilii|tla.  Ui  nearraaihH.T. 
<H»iHtmht  n.  tnm  Keen  Aasaica.  ear  CUf  af  ■!— ih    Baa«e.  lest.  It; 
CMim,  t«i  Kr«T««,M:  r»n  Ititli.lti  ttrntrnrntHn^t,  Halinu.  li 

Ulllew  T«%.  Ui  naaMrM*.  11;  mtmlU—.  11;  KtacMea.irii«iln*l.U; 
j      qiKii.lli  Tewie^U;  Onewa.  li. 

I  ''*.*!!i"^''l*^*^***'"*—*^>*^ *■■■"—    CMai|ie.a»|».WiP»tfall.l« 
rilail.Uillaaa»Mi.U;  Kla«ma.  It;  ■»aiwa>.  Ui«<a«t».,  M;  t«wi«>  U; 

"- UitM*rt>M<L  IS:)lM««Ua,UitlMw.tl. 

■•"»•«■  •»•«*•  *».  »«  ««fl»i    faltia.  «•«.  «.  B«B»a)r.  It, 
ITl  »>«tl  ti  BfcK  Mi  A4M^  lk««.a    Seaa.  U;  Afeuadrta.  M)  aalla, 

■^ff«w  WaerCeaerw  Arawa.  pern 


)  0« 
i 


rw  Arawa.  ptCtf    L^r— ■  Aar  a*i 
l^aanfa.  Wi  >aa£ir llMeln.  n i  Ca^ 


ATBUOB  or  OBAIX. 


Jtg 


COMt'AlUTIVK  ATKBAOB  (IT  ORAIN. 

M  «  MiiiMai  iii»«%n  i>e<a— laa  aMaMlka  a*wi«iafitaef 

Cw«inw«lal  ■aMant,  aa  naMnri  tnai  Ma  lonMMai  aad  UMmaf 

leMe  Aaaef  tkeVn  •>4Ma  TM«HSi,a«.W.  Ia«a«a« 

tlw— tiaiWagaiHiieMtittiaiwftfc— MW 


r 

4iM>nnBa  aaaak 

Av-aaarMMiL 

f 

waeat    1     Sirtw 

Oala. 

Waaai. 

■alar. 

Oata. 

! 

»»  ,.    . 

A.__ 
». 

-  ■  1  ■    ■ 
.*«■;    I 
tajct    1  , 

TtMK    t] 

tST 

aj»  1 

IWI*    f 

MM  r 

MM   • 

*jm  « 

•JM    • 

a   4 
W    » 
«(    « 
M   • 

m  1 

M    1 

a    4 
M  a 

m  f 

17    1 

«t    4 

4»    • 

•    4 
■    • 

M  r 
»  a 
M    a 

m  1 

CORN  IMPORTED  AND  EXPORTED. 
TWfoOo^lac  la  aa  aecoani  tbo^lDr  Um  qiuniitlM  of  tb*  MranU   ktadi  •t  Com 
aa4  M«al  iaipofftad  Into  each  itWiaiaa  of  the   Ua*tctl  Kincd-tia:  aixl  tb«  ^iwntltiM 
of  BHtlth  aod  lanttn  Cars  aa>l  Meal,  of  tb*  .aa*  klada,  axparud  from  Um  UoluU 
Klaitdan.  la  ih«  waA  aadwl  SapUBbw  ».  Itn  :— 


QctaTinu  iHroaraa  nrro— 


in>««t   

Rarity   

0«u 

Rja    


BMra^.  ...... 

Indian  oof«  .. 
Backwbaat  .. 
Baaror  bl((_ 


datlvaof 


ro.  M-l 
aalt..f 


Boclaad  SooUaad  Inland.  Unlwd 
iCI-|td> 


<}r»KTma«  ExroariD 

VkOH   L'miTKD    KiNaDOH. 

Colonial    Totll 
Dritlth.      and     '     Ex- 
Foraifn.   ported. 


ewu  ewt*    I  ewla    ,  cwts     • 

fai.tat  uja  tm,aia  asi,7*& 

njoai  luue     ...  nnjsi 

tnj07*  17.41t       ...       I  lM,4a»' 

Its  ...              ...       I           Its  , 

7.7T».  tJHt        ...  lUM: 

•7#M  S7.cm       ...      I  94.709; 

171.I10  MIS  »l>7.7t4  aM.t7»> 

i«^  _    j    ...        tmi 


ItSAtS 
l&i 


cwta  cwtl 

2I,0MI  135,(84 

4  Its 

148           418  t71 

10       !!!  ""  10 

80'       ...  80 


Total  of  nn,  ox-t    .  «, 


l«:i.lSi     1»,SM    408,808 1, 7S8,118     114^08      21.Si8     136,834 


Wkaatatatl  or  Soar.. 

Batiay  BiaaL._« 

Oat  oKal  .._. — _ 

Rt«  aaal  

Paa  Baal    


St,4as      10,»t& 


uo 


lwUan< 


MaL~rJ 
■aal ._.. 


44,313! 

-      ll 

10' I 


1,071 
77, 


»U 


1,M8 
'  77 


Total  e(  maal  , 


3&33S      1034t; 


48,883 


1.14B 


^tlira'.T™i(2Stf  '*••»".    '*'***|   **.«U8  I30M08  i    115.457      12,440'    1S73>7 


Malt 


qCB 


qra 


t23 


V» 
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COMMERCIAL      EPITOME. 

FRIDAf  NIGHT. 
There  wa«  more  firmness  in  the  grain  trade  to-day,  owing  to 
the  preraience  of  wet  weather.  A  fair  demand  prevailed  for 
ootuumption,  and  there  waa  a  good  spectilatire  inquiry,  and 
both  English  and  foreign  wheat  adranoed  la  per  quarter. 
Flour  rose  6d  and  la  per  sack  and  barrel  Maize  and  oats 
ruled  quiet,  while  barley,  beans,  and  peas  were  nominally  un- 
changed in  the  absence  of  important  busineits.  This  week'* 
imports  of  foreign  and  colonial  pi-oduce  into  Loudon  ha* 
amounted  to  L>JM80  qrs  of  wheat,  12,820  barley,  W.ISO  oaU, 
7IU  maize,  3,Ui>U  beans,  190  peas,  630  sacks  and  i.WO  barrels 
of  flour. 

The  transactions  of  the  past  week  in  the  Liverpool  cotton 
market  hare  been  to  a  fair  extent,  the  total  sales  of  the  week 
reaching  65,840  bales,  of  which  the  trade  hare  taken  52,310 
bales,  speculators  and  exporters,  13,530  bales.  The  week's  im- 
ports amount  to  I<),UU  buIeH,  the  actual  exports  to  8,525  bales, 
and  to-day's  stock  is  estirnatod  at  4'.2:),8t^  bales,  showing  a 
reduction  of  about  45,000  bales  upon  the  previouH  week.  All 
descriptions  of  cotton  on  the  spot  have  firmly  uiiuntuiued  the 
quotatioDM  of  last  Friday;  arrival  cotton  jh  id  per  lb  dearer. 
The  following  return  ahowa  the  quantities  <>f  cotton  im- 
ported and  ex|>ortud  at  the  various  {x>rts  of  the  United 
Kingdom  during  the  week  ended  September  28,  1871 : — 

lapurted.  Exported. 

American bales      9,387  1,0.11 

BnwiUan  8,912  SX6 

Eaat  Indian 7,918  7,M0 

E^jrptbn  415  807 

UieoeUaasotis  S,9U0  848 

Total 24,.12»  »,(W» 

At  New  Toik,  un  September  28,  middling  UpUnd  cotton  was 
qnotod  at  19|  oonta  |M.>r  lb.  The  ahipnu-nU  f<ir  Bombay  for  the 
WMk  ead«d  SqitemlM-r  '!■'>  wore  14,250  bitlca,  and  fair  Dhollerah 
WM  tlwn  quoted  at  210  rupuua. 

We  extract  the  following  from  Messrs  W.  Niool  and  Oo.'e 
circtilar,  dated  Bombay,  August  21>: — The  Kfigliah  tale^nuna 
to  hand  for  wnte  days  af  u-r  Inat  mail  Uit  reported  oootiBtied 
dulnees  in  the  Liv—  ■  Kurket,  quot*tiona  betag,  howaver, 
unaltered,  say  OJtl  ;  lioUerahoottoo.  Thie  waa  followed 

cm  Um  iiSrd  isatani.  -.,  ~  ..  -ictioo,  in  ooaaeqnenoe  of  rwMwed 
tnfwroaiabie  raporta  of  the  AoHrieMi  orup.  and  Betiter'a 
HiMWgo  of  thnt  date  adTaoeea  qnoUtiotui  to  7d  for  nMMiy 
Dbolutmh,  and  T^d  for  June  ahipaeat  via  tlie  Oape,  with  a 
very  nottT*  il—tnd  Onr  lateattelegnunearadntM  tbeMtlu 
wfaen  tiM  market  <•  reported  qaiet«  bat  elondy  >t  about  tho 
MHM  lerel  of  prieee.  Tnw  pawheeM  reported  new  4nrin«  Uio 
week  aggngiito  nboat  4^  bate  of  aUdeMriptiMM,  iaolnd. 
iayaboat  MOO  balsa  of  atwgiaaed  Dharanur  lor  dalitwy  all 
Noreoiber  at  prioa*  ranging  trout    '  >  218  te  per  eaady. 

Prices  at  the  oloae  are  quoted  i  r»  r  oandT  Ughar  all 

ioomI,  but  ta  the  rsdaeed  atata  ui  suk-kb  gtwHatioBe  an  in 
qoita  anmiiial,  We  rsgnt  to  have  to  laport  a 
I  ti  diT,  uaaaaaoMUo  wthw.  obW  one  or  two 
htmmm  hair^lMm  dtuteg  Mm  WMk.  and  wUla  in 
■■dtlmwchaalHoftkmlMlkthentiBfaU  Im  baea 
iieiieWsL  then  aawaa  luaaoa  ta  aapiuhMid  thatiha  MoBeeoa 
oatUai2da  wfflbaariMb  balowiieaeafagi.    Fraa  Um  die- 
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tricts  we  are  glad  to  say  our  accounts  as  to  the  cotton  crop  are 
still  on  the  whole  favourable,  although  cereals  have  in  many 

S laces  almost  entirely  failed.  Berars — The  manager  of  the 
[ofussil  Company,  who  has  just  passed  through  these  dis- 
tricts, telegraphs  this  morning — "  Crops  still  healthy,  but  rain 
much  wanted."  Broach — Our  correspondent,  writing  yester- 
day, says— "  The  crops  are  making  fair  progress,  but  we  are 
still  very  much  in  want  of  rain."  Tinnevelly — We  have  a  tele- 
gram of  yest<irday's  date  quoting  7id,  c  and  f. 

Ezfoar  of  UoTTON  from  Bohbi^t  to  August  28. 

1871.  1870. 

London bales       21.505     1,570 

Liverpool 855,722^  772,903 

Total,  Great  Britain    077,227^  774,473 

Channelfor  orders 37,333  10,379 

Continent 2G4,20ej  130.614 

China    45,lo3j  43,820J 


Grand  total  1,023,920}   959,286^ 

Actual  exports  since  last  mail  left,  1,392  bales. 

The  colonial  produce  markets  have  shown  firmness  this 
week,  and  sugar  is  a  shade  dearer.  The  stock  in  the  United 
Kingdom  is  estimated  at  155,500  tons,  against  213,080  tons  in 
1870.  Coffee  has  sold  freely  at  very  full  prices.  The  quantity 
of  East  India  afloat  for  Great  Britain  and  the  continent  (not 
including  Government  exports  from  Java)  is  15,800  tons, 
against  18,600  last  year.  Bice  has  ruled  firm,  and  there  has 
been  more  inquiry  for  parcels  afloat ;  the  quantity  on  passage 
is  118,500  tons,  against  165,500  in  1870,  and  122,200  in  1869. 

The  annexed  is  dated  Havana,  September  6  : — Owing  to 
the  continuance  of  rather  unfavourable  advices  from 
abroad,  the  market  for  sugars  has  been  comparatively  in- 
active since  we  issued  our  last  report  on  the  5th  ultimo.  The 
majority  of  planters  and  holders  showed  little  or  no  inclina- 
tion to  sell  at  a  reduction,  keeping  back  their  stock  in  the  ex- 
pectation of  being  able  to  realise  higher  prices  later  in  the 
season ;  some  of  them,  however,  submitted  to  the  lower  offers 
of  buyers,  and  thus  only  a  limited  number  of  transactions, 
principally  in  low-graded  descriptions  of  poor  and  defective 
quality,  has  been  effected  on  the  basis  of  lOj  rs  and  lOJ  rs  for 
No.  12,  whereas  good  dry  sugars  are  difficult  to  be  obtained 
even  at  11  rs.  Quite  lately  rather  more  cheerful  news  from 
the  United  States  has  again  imparted  a  fuTuer  tone  to  the 
market.  Derosne  sugars  are  scarce,  and  obtain  from  11}  rs 
to  11^  rs  for  No.  12,  according  to  quality.  Bright  yellows  and 
sugars  of  unexceptionable  quality  are  becoming  exceedingly 
scarce,  and  readily  command  fi-om  i  rl  to  J  rl  above  the  last- 
named  figure.  We  place  our  general  quotations  as  follows  : — 
Nos.  7  to  10,  24s  2id  to  26s  3Ad;  11  to  12,  26s  9Jd  to  27s  4d; 
13  to  14,  27s  lOid  to  28s  5d ;  15  to  17,  28s  Hid  to  30s ;  18  to 
20,  SOs  6id  to  328  9d ;  whites,  inferior  to  superior,  82s  9d  to 
37s  2d.  The  stock  here  and  at  Matanzas  amounts  to  255,139 
boxes,  against  229,060  boxes  in  1870.  Molasses  sugai-s  have 
been  in  moderate  demand  at  from  7J  rs  to  8i  rs  for  Nos.  8  and 
10  in  boxes,  equal  to  21s  7d  to  228  7id  :  in  hhds  there  are  none 
left  for  sale.  Muscavadoes — The  transactions  in  this  kind  of 
sugar  have  been  of  little  importance,  owing  to  the  greatly- 
reduced  stocks  at  outports,  as  well  as  in  our  market ;  we  quote 
from  10  rs  to  10^  rs  for  fair  to  good  refining  descriptions,  equal 
to  248  and  25s  Ohd.  Melado  of  good  quality  is  very  scarce ;  we 
quote  nominally  from  6  rs  to  64  rs  per  an-obe.  The  exports 
from  here,  Matanzas,  Cardenas,  and  Sagua  la  Grande,  during 
the  last  month,  were  distributed  as  follows  : — To  the  United 
States,  36,406  boxes  5,083  hhds  ;  Great  Britain  and  a  market, 
5,615  boxes;  Belgium, 600  boxes;  Spain,  16,907 boxes;  Central 
and  South  America,  10  boxes  1  hhd — total,  59,538  boxes  5,084 
hhds,  against  76,875  boxes  10.531  hhds  siune  month  last  year; 
and  the  aggi'egate  of  exports  from  the  above-mentioned  ports 
sum  up  to  891,822  boxes  233,647  hhds,  against  1,476,206  boxes 
334,708  hhds  in  1S70.  The  Crop — As  far  as  can  be  calculated 
upon  the  deficiency  of  this  crop  wiU  amount  to  30  per  cent. 
Tne  prospects  for  the  next  crop  continue  to  be  promising,  the 
weather  being  highly  beneficial  to  the  growing  cane. 

Annexed  is  Messi-s  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Aug.  25 : — By  the  present  opportunity  we  have 
the  pleasure  to  give  the  figui-os  of  last  year's  crop,  and  also 
our  estimates  of  the  present  one.  With  referenoo  to  the 
former,  we  beg  to  remark  that  the  falling  off,  as  compared 
with  our  estimates,  was  caused  by  the  almost  utter  failure  of 
the  Khoontie  crop  in  Tirhoot  and  Chuprah,  and  the  poor 
result  of  the  season  in  the  Benares  and  North- Western  pro- 
vinces. Afl  regards  our  estimate  of  the  present  crop,  the 
figures  given  for  Lower  Bengal  ai-e  as  con-eet  as  it  is  possible 
to  make  them  until  actual  invoices  are  received.  Should  the 
Khoonties  prove  a  success  in  Tirhoot,  Chumparun,  and 
Chuprah,  their  out-turn  should  reach  60,000  uiaunds,  but  the 
last  advices  from  Chuprah  are  rather  less  favoui'able,  owing 
to  too  much  rain.  In  giving  a  probable  total  of  22,000  to 
25,000  mannds  for  Benares  and  the  Doab,  we  must  state  that 
it  is  extremely  difficult  to  get  any  detailed  estimates  so  early 
iu  th«'  Hcnsoii,  anil  we  have  no  means  of  getting  any  authentic 
infurmatioQ  as  to  what  the  native  cultivation  m  likely  to  yield; 


we  can  only  give  a  rough  guess  at  the  total,  from  various 
planters'  ideas  in  the  different  districts  as  to  how  they  are 
likely  to  fare  as  compared  with  last  season ;  so  far,  the  reports 
from  all  the  Benares  provinces  are  extremely  unfavourable 
owing  to  the  excessive  rain  and  high  inundations,  and  the 
advices  from  the  Doab  are  all  to  the  effect  that  the  out-turn  is 
likely  to  fall  short  of  that  of  last  season.  Taking  into  consi- 
deration the  heavy  deduction  we  have  made  on  last  year's  out- 
turn (which  was  but  a  poor  one)  it  is  possible  that  with  fine 
weather  for  the  rest  of  the  season,  we  may  have  to  increase 
our  estimate  later  on,  whereas  we  scarcely  thiuk  it  will  fall 
below  22,000,  should  the  weather  for  the  future  continue  as 
adverse  as  at  present.  The  demand  for  mdigo  to  "  arrive  "  has 
continued  during  the  past  week,  and  the  following  sales  are 
reported : — C.  and  B.  D.,  Doudpore,  Tirhoot,  about  700  mds.,  at 
305  rs  per  fy.  md. ;  W.  S.  O.,  Ottur,  Tirhoot,  about  600  mds., 
at  310  rs;  M.  and  S.  D.,  Dowlutpore,  Tirhoot,  about  1,000  mds., 
at  300  rs ;  H.  M.  O.,  Oumngabad,  Moorshedabad,  i,  or  about 
450  mds.,  at  305  rs  per  fy.  md.  The  quantity  disposed  of  up 
to  date  is  about  19,<X)0  maunds. 


Crop  of 

1869- 

70. 


and 


Lower  Bengal — 

Dacca,      Furridpore, 

Mymensingh   \ 

Jessoro     j 

Kishnaghur  and  Nuddea  ... 

Midnapore   I 

Burdwan [ 

Moorshedabad j 

Rajshye  and  Bogra 

Malda,  Beauleab,  and  Pubna 

Bhagulpore 

Monghyr 

Pumeah 

Kungpore  and  native 


mnds. 

Tirhoot    15,221 

Chumparun 8,571 

Chuprah  ;    7,896 


Benares —  j 

European     8,420 

Native 4,548 


Doab— 

European    4,807 

Native 15,028 


Total  crop    90,460 


mnds. 

2,194 
3,797 
4,226 
1,140 
1,152 
2,314 

964 
1,230 
2,248 

742 
2,883 
2,985 


26,874 


31,788 


12,963 


19,833 


Estimated  Crop  of  1870-71. 


mnds. 


mnds. 


1,800 
3,797 
4,225 
1,140 
1,152 
2,8U 

964 
1,230 
2,248 

742 
2,883 
2,985 


26,500  to  27,000 
12,500  13,000 
10,000       11,000 


;27,000fo  28,000 


49,000      51,000 


22,000      25,000 


98,000    1,04,000 


Stock  in  Calcutta,  about  2,600  mds,  chiefly  composed  of  odds 
and  cuds,  dust,  washings,  &c.,  bought  at  public  sale  for  local 
use  and  re-manufacturing  purposes. 

The  annexed  is  dated  New  York,  Sept.  16 : — Business  in  the 
general  merchandise  markets  continues  upon  a  liberal  scale, 
though  it  was  somewhat  curtailed  yesterday  by  the  adv«it  of 
the  equinoctial  storm.  The  domestic  trade  of  the  country, 
resulting  from  a  necessary  exchange  of  commodities,  is  in  a 
more  satisfactory  condition  than  it  has  been  for  sevenil 
years.  The  resources  of  all  sections  have  been  well  developed 
during  the  current  year,  and  their  consumptive  wants  are  cor- 
respondingly large ;  and  with  such  f avoui-able  conditions  for 
commercial  activity,  we  find  that  all  our  interior  lines  of  com- 
munication are  burdened  with  large  quantities  of  freight  in 
transit.  The  condition  of  the  export  trade  is  also  quite 
satisfactory,  despite  of  some  drawbacks.  The  exports  of  the 
leading  farm  products  continue  large.  Of  wheat,  the  ship- 
ments for  the  past  few  weeks  have  rarely,  if  ever,  Ix-en 
equalled,  while  the  aggregate  outward  movement  of  the 
various  domestic  products  has  been  sufficient  to  call  into 
requisition  not  only  most  of  the  available  tounage  here  and  at 
neighbouring  ports,  but  many  vessels  have  Ixjcn  chartered  to 
arrive.  This  state  of  the  market  has  naturally  resulted  in 
comparatively  good  rates  of  freight,  though  they  are  not 
nearly  so  high  as  we  have  known  them  iu  luite-war  times, 
when  the  expenses  of  ships  were  not  more  than  one-half  what 
they  now  are.  The  new  cotton  crop  will  soon  begin  to  go  for- 
ward to  Europe  in  considerable  quantities,  and  thus  favourably 
affttct  the  foi-eign  exchanges.  Although  cash  gold  continues 
in  limited  supply,  owing  to  the  large  hoai-d  in  the  Treasury 
and  the  pressmg  wants  of  importers  for  the  payment  of  duties, 
yet,  as  the  export  of  specie  is  held  in  check  by  the  abundance 
and  the  relative  low  price  of  exchange,  the  stock  of  gold  in 
the  banks  and  commercial  channels  must  soon  begin  to  accu- 
mulate, when  it  is  reasonable  to  suppose  gold  will  react  to  a 
lower  point.  On  Thui-sday  the  Treasury  department  sold  four 
millions  instead  of  two,  as  advertised,  which  had  the  effect  to 
momentarily  depress  the  price,  yet  the  floating  suppW  was  so 
light  that  the  "bull  "  combinatiim  met  with  little  dimculty  in 
bringing  the  market  up  to  where  it  was  before.     Tlirough  the 


?ept.  30, 1871.] 


THE  ECONOMIST. 


1191 


aal«  bj  the  Treaauiy  department,  the  legml 
ot  die  bank*  will  be  oonsidanibrf  •tnogthened,  while  the 
foraigii  exchange  market  baa  been  maaaarably  rdiered  from 
theJepreaaion  which  has  reaoked  from  the  acarcitT'  and  high 
rate  or  caafa  gold.  Altogether  the  condition  of  the  market  is 
boUtUer  than  it  waa  in  Uie  earlj  part,  of  the  week.  The  money 
OHuitet  remaina  eaajr,  the  leading  rate  for  call  loana  being  3per 
eent,.  with  eseeptaona  at  2}  and  4  per  oent>  Diaooont  ratea 
for  prime  hnaineaa  paper  nnain  6  to  7  per  cent. 


THE    COTTON    TRADE. 


LIVKaPOOU.— SanMoaa  2& 
l^e  cotton  marhei  was  ^et  in  tlw  early  part  of  the  week, 
and  in  aoaae  inatawnea  pneaa  were  barely  maintained.  Since 
Toeaday  the  denaiad  Iva  inewaaed,  with  a  firmer  tone ;  and 
althonglr  the  Bank  rate  baa  been  raised  this  day  from  3  to  4 
per  ecnt^  the  fiaotatimia  ot  hat  Tneaday  are  generally  anp- 
pevtad.  Saa  lalaiid  baa  beaa  in  atodarate  demand,  without 
efaaage  in  prices.  American,  after  some  alight  decline, 
baa  again  becoiae  flna,  and  tlia  quotation  of  middling  fair 
Orleans  is  adnmeed  id  per  lb.  New  York  adrioea  to 
the  S8tb  instant  qaote  middling  Upland  19|  cents,  coating 
to  adl  in  lirerpool  lOd  per  lb,  by  ateamer.  In  Brazil  a  fair 
bnaaneaa  lua  bMB  donev  and  the  only  change  to  notice  ia  in 
fair  Peraaa  and  Ceaia,  whieb  are  id  per  lb  lower.  Egrptian 
baa  been  in  moderate  rejneat,  and  prices  are  slightly  in  favour 
oC  tbe  haftr.  Bast  Indian  daacriiitinni  have  bt«n  in  uKMlerate 
sad  holders  oootinne  to  supply  the  market  freely. 
Wgbir  grades  eomiaaBd  foil  miem,  but  in  the  middliiu! 
aM  kmtr  qoaUtaea  a  deoliiie  baa  been  submitted  to  of 

ueottcn" to  arrive"  andfttr  ftatai*  ddireiy,  the  bnaiuiaa 
baa  been  to  aiSair  extent,    llie  htestqnotatioim  are,  yesterday 
Aiaai'iian  faaas  of  middling  (from  si  a  below  good 

onKnaiy.  Norenbar  deliTety,  9td;  Oi-<  -mber.  9t^; 

new  crop,  Oetober-Norember  shipment,  i^d;  New  Orleans, 
not  below  good  ordinary,  delircry  October,  not  before  20th, 
9fld :  Htn^mhtr.  not  baore  15th.  9|d:  new  crop,  November- 
December  shipment,  9Hd:  Pemam,  basis  of  fair,  mutual 
aUtwances,  October  shipment,  9d;  Maoeio,  basis  affair,  mutual 
aUowancai,  October  shipment,  9d:  Dharwar,  fully  fair,  August 

laili:      ~'  '       '       :     .  ;iants,8ailmg  June,  fid; 

iat<'  1  day.  American,  basis 

of  ti  0  '  ordinary,  delivery 

0<-'  1;  Savannah,  not 

1*1  •...•._,.  .',■,<!;  Broach,  good 

fsi'  :aned,    June    sailing,   Sid; 

n-  Inn.,  sailing,  7id  ;  Oomra- 

;^,  7idperlb. 
lorwariled,   amooni  to 
ad  6,050  de- 
II'. 
'  lU  prubably  amonnt  to 

IKXJM    till: 


«M.    MM.    Mr. 


0*> 
rklr. 


Om4.  Flat. 


Mr.   aw4. 


>»w  %tm  Ikfv  IkpOT  Ik  ft  Ibpw  l»fw  lb 
4  4         4         4  d         a         (J 

»         M  U    '     «*  II  In         M 


3i  •! ;?;  i>  iti  I 


■=r: 


i 

•■•I  * , " 
"•    ^    n 


n  «aMM.tk 

un.  i«M.         un. 


In  speculation  there  is  an  increase  of  JTS.-tSO  bales.  The 
imports  this  week  have  amounted  to  16,013  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(inclndmg  cable  advices  to  Sept<?mbor  .'il  is  55,000  bales,  against 
28.000  biJee  at  the  oorpespondiuij  period  last  year.  The  actual 
exporta  have  been  8,525  bales  this  week. 

PBicEti  cnKMarrr-giriMM  uk  >a«»- 


Wwt  India,  kc, 

Ptmvlaa 

AMoiii 

Satat— Ola'dObarwrnrf 

Bnttt.,^ „_... 

DMilKmli 

Haanroi* > 

CMapuk.... J 

lUdna— TlaiwTell]r_j 
WMUrn I 


LOXIKIN — SEPraMBBi  28. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  :— 

There  has  been  a  fair  business  on  the  spot  at  a  partial 
decline  of  id,  whilst  for  arrival  the  latest  tranaactions  show 
an  advance  of  id  per  lb. 

PaBSBifT  qOOTATIOKfc. 

ipfi 


goral — S>w(4luMd  ....»_ 
Broach   .»........».......* 

DhallmUi — 

OonrawattM  ..-.«..... 

Manfarol«,.„ »... 

CoiDpUli   _»... 
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Nonbtrn  and  Waatcrn  , 


Oolnibatora  and  Salaa  . 
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Sales  to  arrive — 1,.T00  haXvn  Tinnevelly,  lit  7W  to  74<1,  Jum- 
to  August  sliipnient  and  wiilinK,  for  u'""''  fnii" ;  2.5<H»  Iialos 
Western  Madnui,   at  ejd  to   <K-d,    An-  •■iiil>er   sbin- 

ment  and    .luno-July  sniliiii;.  for  fair  .'<  Cooonaaa 

at  Hid;  July  Hailiug.  for  fair  nwl;  2,-i«p  1.,i1,h  Hllw^'inDod 
Dharwar,  at  7id,  Novciulx'r-DccpnilwT  Hlii]iiiii-iif.  Siii-?..  for 
fully  fair,  and  June  sailing,  for  good  fair;  .jO<i  I>ii1<-s  Dhol- 
Jiini-  to  Atiifust  nailiiii.'.  for  fnir ;  200 
"■  ■  \iigriHt  saill  '  lir;  •'><•«»  bales 
n\i    ami    .1  t    Hliipnicnt, 

too   Ikikii    i^iKflleruh.  l-f  d 
oObalea. 
....■■.„...■.  ■  ...  iiapl. «»,  with  fltPCKS  St  Sspt.  «»■ 
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NEW  YORK.— Sbpt.  15. 
By  special  telegrams  received  by  us  to-niglit  from  thi; 
Sonthem  ports,  we  are  in  possession  of  tlie  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Sept.  15.  From  the  figui-os  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
12,561  bales,  ap'ainst  9,137  bales  last  week,  7,579  bales 
the  previous  week,  and  7,844  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  21,860  bales, 
against  33,822  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  of  12,022  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
15,815  bales,  of  which  15,815  were  to  Great  Britain,  none  to 
France,  and  none  to  i-est  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  85,228  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-nisht : — 


Exported  to 

Total 
this 
week. 

Same 
week 
1870. 

Stock. 

Week  ending  .Sept.  15. 

Great 
Britain. 

Conti- 
nent. 

1871. 

1870. 

5818 

1668 
8i31 

6818 

l'666 
8431 

3S13 
27 

1SS23 
6131 
4251 
3716 
13216 
2206S 
17000 

17564 
9965 

Mobile 

Sivannah    „ 

4695 

New  York  

11000 

Total 

16816 
30316 

Si 

16815 
30!a0 

3840 
10903 

8522S 

66263 

Total  since  Sept  1   

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  in- 
crease in  the  exports  this  week  of  11,975  bales,  while  the  stocks 
to-night  are  29,975  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Sept.  8,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 


P»rt». 


Receipts  since 
Sept.  1. 


N.  Orleans  . 

MoSile 

Charleston... 
Savannah  ... 

Texas  

New  York ... 

Florida 

N.Carolinj... 

Viruinla  

Other  ports... 


Totalthlsyearl       9299 


2472 
674 
455 
690 
2861 
1015 
16 
193 
476 
448 


Total  lastvear 


Exported  since  September  1  to 


Great 
Britain. 


2492 

886 
2582 
624S( 

601 

1370, 

211 

263; 
1199 

393 


3371 


623 

10688 


Other 
Foretiin 


Total. 


Ship- 
ments to 
[Norihrn. 
I  Ports.    I 


3371 

302 

928 

193 

807 

623 

606 

9 

18 

129 

133' 


23010 

6214 

3705 

3098 

12202 

31159 

""763 

428 
16000 


14816;         2990       95578 


7063        10052        65094 


Notwithstanding  Liverpool  was  dull  and  slightly  off  the 
€arly  part  of  the  week,  and  has  since  then  furnished  but 
little  support  to  prices  here,  our  market  has  been  strong  all 
the  time,  and  quotations  for  spot  cotton  close  ic  higher  than 
last  Friday.  This  continued  strength  is  due  to  a  general 
belief  among  the  holders  that  prices  are  not  high  considering 
the  present  unfavourable  prospects  with  regard  to  the  .crop. 
And  yet  the  feeling,  on  the  whole,  appears  to  be  conservative, 
there  being  an  indisposition  among  many  holders  to  force  up 
the  market  so  long  as  there  is  so  much  doubt  respecting  the 
future,  lest  the  high  rates  would  induce  very  free  receipts 
and  result  in  an  unfavourable  reaction.  So  long,  however,  as 
the  an-ivals  at  the  ports  continue  so  limited,  sufficient  outlet 
is  quickly  found,  without  lowering  prices,  to  keep  the  stocks 
down,  and  while  the  stocks  remain  at  the  present  low  figure 
they  are  easily  managed.  Still  the  demand  continues  limited, 
and  the  close  to-night  was  very  quiet.  For  future  delivery 
the    movement  has    been   more    active,   and  prices   show  a 

freater  improvement,  rates  being  about  Jc  to  |c  above  last 
'riday.  Low  middling  closed  to-day  at  20|c  for  September, 
19Jc  for  October,  19^0  for  November,  191c  for  December,  20c 
for  January,  and  for  March,  20ic.  The  total  sales  of  this 
description  for  the  week  are  71,550  bales,  including  100  free 
on  board.  For  immediate  delivery  the  total  sales  f(K)t  up  this 
week  9,515  bales,  including  2,403  for  export,  4,625  for  con- 
sumption, 615  for  speculation,  1,869  in  transit.  Of  the  above 
125  bales  were  to  arrive.  The  following  are  the  closing  quota- 
tions : — 


Ordinary p«rlb 

Good  ordinary 

Low  rolddlinK 

MkWllDg   ..... 

Good  mlddllnii..„...„ 


Upland  and 
Florida. 


17i(S) 

ISJ 

20J 


@ 


New 
Orleans. 


Texts. 


17i  rfP  , 

i«i 

201 
»( 


For  forward  delivery  the  sales  (including  100  free  on  board) 
have  rea«:h..d  during  the  week  71,550  bales  (aU  low  middling 
or  on  basis  of  low  middling). 


Gunny  Bag.s,  Bagg-ing,  &c.— During  the  pa^c  week  cloth 
has  sold  slowly  in  a  small  way,  but  prices  are  steady  as  last 
quoted.      The  feeling  among  holdera  is  decidedly  fii-mer,  and  i 
even  for  a  round  lot  the  probability  is  that  our  inside  piice  ; 
could  not  be  shaded.      Sales  are  400  bales  India  on  spot  at '. 
15 Jo.      Borneo  is  quoted  at  17ic  to  18c ;    domestic  rolls,  18c ;  ', 
Diindoe.  U  lbs,  14ic ;  U  lbs,  17c ;  and  IJ  lbs,  19Ac.     Bags  are  ; 
quite  dull  and  the  feeling  uncertain,  prices  nominally  14Ac  for  j 
440.      Hemp  has  ruled  firm,  but  only  moderately  active  for 
Manila.      Sales  are  3,700  bales  to  arrive  at  13  to  13J  gold  60  | 
days.      Jute  is  dull,  and  without  further  business  reported ;  ' 
prices  are  entirely  nominal.      Jute  butts  have  been  quiet,  but 
meet  with  some  inquiry  at  the  close,  and  we  note  sales  of  1,800 
bales  on  spot  at  3{|c  and  600  bales  at  3|c  to  4c  cui-rency. 

Movements  op  Cotton  at  the  Interior  Ports. — 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  coiTesponding  week  of  1870 : — 


8«"'P"'  men?;,  j  Stock.  iReceipts   ^^^'^^  i  Stock. 


Au^.'ust'i  

t^o!unibu3    ... 

Macon  

Montgomery 

Selma   

Memphis 

Nashville 


230  I 
218  1 
474  I 
682  ' 
829  i 
104 


328 
279 
191 
363 
433 
1133 
203 


3093 
1422 
1791 
1618 

742 
1358 

264 


1997 
1101 
1422 
1044 
470 
701 
200 


1997 
786 

1380 

1121 
70 

1933 
337 


1339 
1585 
1940 
1487 
1820 
2810 
1997 


3009  I    10291 


7634  I     12975 


Exported  to — 


Week  ending 


Aug.  19.iAug.  26.Aug.  31.  Sept.    9. 


Liverpool 

Other  British  ports  . 


22081        7924 


ToUl 

to 
date. 


Total  to  Great  Britain.. 


Harre  

Other  Frencli  pons 


Total  French  . 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe 

Spain,  O  orto,  Gibraltar,  &c... 
All  others    


Total  Spain,  &c.. 
Grand  total 


7101 

8631 

2208 

7924 

10538 

4214 

... 

... 

... 

... 

... 

... 

...       1 

... 

••• 

::: 

;;: 

••■ 

'.'.'. 

... 

... 

... 

... 

... 

... 



... 



7101 


dama 

time 

preTions 

jrear. 


4214 


The  following  are  the  receipts  of  cotton  at  Kew  York,  Boa- 
ton,  Philadelphia,  and  Baltimore,  for  the  last  week  and  sine* 
September  1,  1871 : — 


Receipts. 


New  Orleans  .... 

T.xa«  

Savannah    

Mobile 

FloriiU 

South  Carolina  . 
North  Carolina. 

Virginia  

Northern  Ports . 
TciinfMoe,  Ac.  . 
ForeltfQ   


Total  this  year  . 
Total  list  year  . 


New  York.         Boston.       Philadelphia.    Baltimore. 


This    .  Siiu'o 
week.   Sep.  1 


1424     2377 
425i       426 


383 

1164 

... 

694 

9 

127; 

474 

1851 

224 

»m\ 

...     1 

1024; 

21B3 

3874:    8103 


93251  »413fl 


This     Shice 
week.  S«p.  1 


22» 
*"  2 


892!      392 


1117      1117 


Tills  ;  Since 
week.  ;8ep.  1 


124       124 


— New  York  Commercial  and  Financial  Chronicle. 


This  I  Since 
woek.  'Sop.  1. 


* 
* 
21 

"364 


393 


701 


New  Toek,  Sept.  22. — According  to  Messrs  Moffatt,  Davidis, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States'  ports  have  been  21,000  bales ;  ditto,  since  1st  September, 
45,1300  bales.  Shipments  to  England,  4,000  bales.  Total 
since  Ist  September,  33,000  bales.  Stock  at  all  ports, 
90,000  bales. 

New  York,  Sept.  26. — The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  17,000  bales. 
Shipments  to  England,  2,000  bales.  Middling  Upland,  9W. 
cost  and  freight,  per  steamer. 


Week  ending  Sept.  15, 1871.  Weekending  Sept,  15, 1870. 


The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  70  bales,  and  are  to-night  2,684  bales  kss 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  1,483  bales  less  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  7,924  bales,  against 
2,208  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1871  ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

ExrOBTS  of  Cotton  (bates)  from  New  York  since  Seot.  1. 1871. 


Sept.  30, 1871.] 


THE  ECONOMIST. 


1193 


,  MAKKETS  IX   THE   MAXUFACTURIXG   DISTRICTS. 

I     Maxchestbr,  Sept  28. — ^l%e  past  week  haa  been  char- 

a'  tt'rised  bj  extrone  inactiritjr,  and  pricea  are  fiuther  in 

!  ''  'ur  of  bayna.    Oar  market  has  not  had  time  to  recore 

f   'lu  thediatnwt  eanaed  by  aereral  large  failorea  when  the 

iiny  nunrket  beame  tight,  which  caused  two  sncoeaaiTe 

aJvances  ot  1  per  cent,  each  to  the  Bank  rate — the  niinimnin 

DOW  iitanding  at  4  per  cent.    The  dearawa  of  money,  coupled 

virh  tb,*  generally  DniemaDeratire  state  of  trade  both  in  this 

ad  in  oar  large  Eastern  markets,  canae  boyers  to  oon- 

'       r  operations  witbin  narrow  limits,  so  as  to  be  well 

■   ■  irni  for  any  c  •  Tarns,  both  for  the  homo  trade 

ir.  :  shipping,  are  ^  and  we  heiir  of  some  spinners 

i  1  aig  accepted  very   luw  rates  indeed.     Cloth  is  e<)naUy 

_-iiant  witA  yams,  and  in  no  bnnch  is  there  any  activity ; 

4  are  weak  and  irregnlajc.    Ptodoction  on  yams  has  not 

t>ly  deerteaed,  and  stocks  aa  yet  are  by  no  meaaa  heavy ; 

,  but  in  doth  stocks  are  htwoming  rather  bordensome,  and  aa  a 

eorrecthre  the  stoppage  at  kxMU  hM  been  resorted  to  in  many 

(UmrtMxtvr*  Stjotaamt  cm  raa  Coma  Tbabb. 


'*»•-» 


'wtn*.  f«lr 


rib      ~. 


nam.  I  

>&  to  Mru  Tua.  Mr,  ta4  ^Mlkr 

■«.  a>  W*tsa  Tmn;       Mu 

SMa  «( iM«.  FrtBMr. »  7«k  «  »•  I  «• 

—  '-  Tttwi.  tUta,  SMaSan 

y*i4tkS»>4«*__.Z-l_.*    •» 
*.mtni,  mf,  •taUk   SlkalloM  M    T< 
4Mk.  n  nmt.  4hu.  «uo.    t  Ite  1  an  II    71 

t    ■ 


Mee«r»  i  lowing  tele- 

sram  from  Manihustcr  yeatcrdav : — A  firmer  tone  exists,  and 
naye**  are  making  ofters  moiv  m«ly,  but  at  prices  below  pro- 
doeers*  quotations,  little  actual  buauteas  is  therefore  going  on 
to-day. 

BkAoroBD. — The  wool  market  remains  very  quiet.  The 
tranaartioos  are  very  few,  and  confined  chiefly  to  lustre  and 
d«au4Mtre  sorts.  Staplers  are  still  asking  extreme  rates. 
thoogh  prices  are  hardly  tested.  There  is  a  fair  amount  of 
boMMia  ioiof^  in  ntnls  and  brokes.  The  lower  descriptions 
hare  a  aoftwimg  tendency.  The  same  apathy  prevails  in 
)>oth  dw  yam  and  the  piece  market  The  transactions  are 
very  Uoutod.  la  tlie  piece  market  the  extreme  rates  of  monu- 
factnrsra  are  not  yidoed  exo^  under  absolute  necessity. 

I^U>«- — ^Thera  haa  not  beoi  so  much  activity  in  the  cloth 
markets,  and  as  the  seaaoo  ia  bow  tar  advanced  purchases  are 
•■n»  made  with  graater  cantion.  and  parcels  leaving  tbe  halls 
an  neither  so  large  nor  so  nnmeroua.  The  demand  ix  of  a 
^nrmitd  character.  Tbe  inquiries  for  tweeds  are  by  no 
weans  brisk.  White  tweeds  are  alao  in  limited  request,  having 
been  transferred  oiiIt  in  saiaO  qnaatitiea. 
BiBMtvoiiAlf.— Baaineas  of  eomnd<>mbU>  importance  waa 
at  the  pfdimiii  South  Staflbrd- 

tu^tn,  and  If :  m  of  the  aasoci- 

took  tha  ehair,  a&ti  lucn-  wax  u  uirg»  and  influential 
Om  o(  the  Snt  ^aestions  belbre  the  meeting  was 
^^^-^im  ol  tim  aaaoeiation.  the  old  one,  c«ta- 
••0,  hmriag  oipired  with  the  paad  of 
^^  A.     At  the  wh— qnant  open  meeting  on 

'»  ■^■■w"*  0*  hmtiatm  wm  doae,at  aa  avenge 
of  Iwpar  loa. 


11 


CORK. 


AlTEBlCAlf  C 

We  have  had  •  bo 
iha  pMt  wwk.  dae  ■ 

in    r.i'Pii/tii,  aad  gT' 
:m1  no 
•how 
ficw-ot  tu  pr<nn ;' 
•till  ooamlatn' 
I  Liv#rp>«>r 

«h-  1.^!  ■ 


{with  I 


'TTR  JdAUlS-JiTa 


during 
iing  on 
.inumg 

UIOOB' 

■t  md- 
'  ilraji. 


ilMUriyaa._  . 
teaac«ba«iia 


■■£. 


'11 

4t 


day  the  highest  prices  of  tbe  current  crop  year  were  paid  : —  ; 
New  No.  2  Milwaukee,  to  arrive,  $1.50;  red  winter  Ohio,  $1.58;  I 
amber  Michigan,  $1.65.  and  prime  white,  $1.70  to  ?1.72J,  with  ' 
some  white  (Snada,  in  bond,  at  $1.67.    The  r«ceipta  of  the  week 
show  a  considerable  falling  off  as  compared  with  tbe  previous  . 
week,  but  are  still  30  per  cent,  in  excess  of  last  year,  while  the 
quantity  in  sight  has  increased  to  nearly  seven  million  bushels,  ! 
against  somewing  less  than  nine  million  bushels  at  this  date  i 
htst  year.    The  total  receipts  of  grain  at  the  West  for  six  j 
weeks  ending  Sept  9  show  an  increase  of  nearly  50  per  cent 
over  the  corresponding  period  of  last  year ;  but  the  export  | 
demand  is  very  great  limited  apparently  by  nothing  but  the  | 
capacity  of  the  means  of  transportation.    To-day,  with  a  de- 
cline in  Liverpool,  and  nothing  to  counteract  its  effect,  prices 
fell  off  2c  to  &,  aad  the  close  was  dull :  No.  2  spring;,  ?1.44  to 
51.47  in  store  and  afloat ;  No.  2  Toledo,  S1.56 ;  amber  Michi- 
gan, $1.62  and  white  ditto,  $1.67.    Com  has  eiporiensed  a 
marked  advance.    The  advance  abroad,  attended  with  liheral 
shipping  orders  and  some  fallingoff  in  receipts  at  the  West, 
have  stimulated  speculation.    On  Wednesday  one  shipiMjr  took 
a  quarter  million  bushels,  mainly  at  71c,  but  tbe  ad>'ance  since 
haa  somewhat  chivked  the  export  demand.     To-day  the  mar- 
ket opened  with  sales  of  Western  mixed  at  73ic  to  73Jc,  in 
store  and  afloat,  but  at  the  close  there  were  no  buyei-s  at  over 
72ic  in  store  and  73c  afloat.     Yellow  and  white  corns  have 
been  in  more  demand.    The  movement  in  breadstuffs  at  this 
market  has  been  aa  follows  : — 

Racnns  at  Nbw  Tobk. 

, 1871. -, 

For  the  Since  Same  time 

week.  Jim.  1.  Jan.  1,  1x70. 

Flour bbl»      93,040     2,379,1.30     2,.wl,53S 

Com  meal 1,920     U0,244     15(»,«29 

WiMst  „bn»h    927,177    13,3t;2,670     H.OitO.OSU 

Com  621,!Ul     19,545.174     6,;>07,212 

Rja    65,820     262,175     R50,224 

Barley,  *o 48,588     796.105     1.2.13,.'J61 

OaU  846.726     6,4.'»y,996     6,.'»72,084 

Exrom  noa  Nsw  Yob». 


,.bbU 


For  the 
week. 

89,  .59 
1,763 

741,028 


-1871. 


-1870.- 


SiD<;«  For  the  Since 

Jan.  1.  week.  Jan.  1. 

1,228,227  49,675  ...     1,3.'57,346 

88,903  1,225  ...  55,775 

3,312,420  4.'>4,77.i  ...   12,258,971 

7,862,139  13,613  ...       307,808 

231,242 65,734 

81,896 9 

19,072 13,679 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  September  9.  1871 : — 


Floor 

Com  meal  

Wheat   buah 

Com    203,398 

Rye 60,146 

Barter,  Ae 

OaU  ■ 234 


la  Mora  at  Naw  York    ...., 
Ia  ilora  it  AIb«o)r. 

In  •ton  at  ItuDato 

la  atoiaat  CflcaffO     .. 
In  ttafa  at  Mllwaukaa 
la  atiira  at  ]>uluth 
In  ft/ifa  at  Tulado  ... 
In  aloraat  IxtroM  .. 
*ln  •t(,r«  at  Oiwaffo 
la  atura  at  St  toaia  ._. 
la  itora  at  Boatoo  ..„., 
la  it'ira  at  Toe— ta 

laalarr -•■  " ' 

*In  atof 
•la  •to,. 

AMOant  »...«•,   . 
Rail  aMiHaaMa  lar 


Taui  Is  Man  as*  la  Iraaali  Sept.    »,  lari... 

—  —        Sai*.    1  1*71 

—  —       fl<.|« 

—  —      Auf- ; 

—  —  Aug.  1 

—  —  A»t.  1 


tJWJHI 

IMUtJi     «i«.l(M 

i.T».«si!    uijn  i 


•  Ka  Watad. 
t  Moatttal, 


rkOaMfbla,  aial  llaltlaMwa.  net  kinlati  I. 


L  0  .N  I)  (J  .N'       M    V  '•  '•    '    T  S . 

STATE  OP  THE  COEN  T1U.1  TTTT:  WTIIK. 

MabsLa 

The  rain  has  greatly  iatailtnd  w> 

'orrMtin  the  northini  dktrieto.  !• 

<t«ading,  while  ia  the  nathtra  dhu 

lh«  aatvaui  aowiag  hava  basa  tatho 

faiafUL    n«aMMtMrio«af«t«i« 

have   I 

haa  4«tariacatodia  oon 
tb«  aalMoaiabb  ehasM  ia  Iha  »«thar.  Ib^dajr  fxt"-- -■  <- 
eeablad  to  rtallM  aa  adnao*  ei  lap«  Mprtaroa  both  Bnghah 
aad  loniga  whaat,  that*  baiac  a  jntiTaoesamptiTa  damanO. 
oo^M  with  a  lariTBl  of  •MMkttoB.    The  anarfMr  of  whaat- 


« tha  nrtad  of  tha  potato  dUaasa,  which  will 
iieyiaU  baiagforaM  npoa  tha  marital  aa 
-iipaUas  at  hu—  arowi   whit  oa  aala  hi 


^1 


1194 


THE  ECONOMIST. 


[Sept.  30,  isn. 


laden  vessols  on  passage,  though  in  excess  of  last  year,  is  not 
Tery  great,  but  the  export  inquiry  has  ceased,  except  for  choice 
seed  grain.     Flour  has  advanced  Is  per  sack  on  the  week. 

Oats  have  shown  comparative  firmness  during  the  week,  but 
closed  with  more  dulness.  Maize  has  met  a  fair  inquiry,  at 
vei-y  fuU  cuiTencies,  but  beans  and  peas  are  nominally  un- 
changed. Supplies  of  barley  have  been  on  the  increase,  but 
there  has  been  little  doing  in  any  description. 

The  following  statement  shows  the  imports  and  exports  of 
cereal  produce  to  and  from  the  United  Kingdom  since  har- 
vest, viz.,  from  August  26  to  the  close  of  last  week,  compared 
with  the  corresponding  period  in  the  three  previous  years 


Imports. 

1871. 

1870. 

1869. 

1863. 

cwts. 

cwts. 

cvrtg. 

cwts. 

Wheat 

3,893,642    . 

.     3,066,838    .. 

3.154J65    .. 

.     2,031,627 

Barley  

630.677    . 

.       368,010     .. 

234,662    .. 

712,258 

OaU  

1,219,276     . 

956.366    .. 

8S,659     .. 

8S.379     .. 
.     1.909,274    .. 
.       347,60ti     .. 
3KTS. 

684.134    .. 

32,195     .. 

111.578    .. 

1,171,515    .. 

650,277    .. 

736.544 

64.696 

301.099     .. 

284,899 
937,120 

307,577    . 

224,225 

EXF 

1871. 

1870. 

1869. 

188S. 

C-VTI8. 

cwts. 

cwts. 

cwtg. 

Wheat  

389 179    , 

.       300,933    .. 

874    .. 

21,260     .. 
66    .. 

64,466 

284 

Barley  

460    .. 

Oats  „ 

6,-67    .. 

183,493    .. 

1.329     .. 

2,314 

Pea»  

367    . 

24,481     .. 

344    .. 

1,040 

Beans  

236     .. 

20     .. 

118 

1,647     .. 

2.262     .. 

891     .. 

125 

Flour 

7,577    . 

299,576    .. 

2.371     .. 

3,976 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  114  grain 
and  seed-laden  vessels  have  arrived  at  ports  of  call,  viz: — 50 
wheat,  25  maize,  6  barley,  9  I'ye,  11  beans,  5  linseed,  2  rape- 
seed,  1  cottonseed,  1  milletseed,  1  oilcake,  3  sundries.  The 
floating  grain  trade  has  increased  in  steadiness,  and  prices  of 
fine  cargoes  have  been  tending  upwards.  Wheat — Pine  cargoes 
Is  to  2s  dearer, — secondary  slow  sale.  Maize — For  the  few  fine 
cargoes  ofi'ering  an  advance  is  asked.  Barley  also  in  improved 
demand  for  fine  cargoes.  Rye — Good  cargees  6d  to  Is  dearer  ; 
inferior  neglected.  The  reported  sales  are  as  follows  : — Wheat 
— 38  arrived  cargoes :  Berdianski,  54s,  Marianopoli,  53s  to  55s; 
RostofF,  Ghirka,  51s;  winter  ditto,  488  6d  and  49s  6d;  new 
coast  ditto,  51s  6d  and  53s ;  Ghirka  from  Taganrog,  47s  6d  and 
498  3d;  ditto  from  Odessa,  52s  and  523  9d;  ditto  from  NioolaieS", 
5Is  9d  to  53s  9d ;  Kerstch,  5l8  ;  Ibrail,  44s  6d ;  Sandomirca, 
57s  9d;  winter  Barletta,  60s  9d  per  492  lbs;  Saide  from  Alexan- 
dria, 48s  3d;  No.  1  spring,  558  6d ;  and  N.R.W.  from  Montreal, 
68s  per  480  lbs.  On  passage  1  cargo  spring  from  New  York, 
American  terms.  Shipped  or  to  be  shipped,  5  cargoes, 
Nicolaieff,  538  per  492  lbs,  and  No.  1  spring  from  New  York 
and  Philadelphia,  56s  6d  and  57s  per  480  lbs  Loudon  terms. 
Maize — 24  arrived  cai-goes :  Galatz,  298  9d  to  34s  3d ; 
old  ditto,  35s  per  492  lbs ;  Ibrail,  29s  3d  to  Sis  6d ; 
Wallachian,  27s  9d  to  30s  6d ;  Bulgarian,  27s  6d  to  31s  6d; 
Wallachian, 
mixed,    32s 

from  Odessa,  Sfs  per  492  lbs,  and  26s  6d  per  480  lbs 
Barley — 6  arrived  cargoes :  Azow,  26s  9d ;  Nicolaieff',  27s  6d  ; 
Wallachian,  278  6d ;  Danubian,  27s  3d ;  Enos,  27s  6d ;  Danu- 
bian,  27s  9d  per  400  lbs.  Rye — 5  arrived  cargoes  :  Azow,  30s 
to  32s  3d ;  Nicolaieff,  33s  and  34s  4id  per  480  lbs.  Linseed  in 
active  demand  at  Is  advance  on  the  week.  The  sales  are — 8 
aiTived  cargoes :  Azow  fi-om  Taganrog,  598  to  61  s  per 
424  lbs;  850  tons  E.T.  from  Calcutta,  63s  per  410  lbs. 
On  passage,  about  6  cargoes  :  Azow  from  Taganrog,  60s  to 
61s  per  424  lbs  ;  350  tons  E.I.  from  Calcutta,  628  to  62s  9d ; 
and  1,000  bags  from  Bombay,  64s  per  410  lbs.  Shipped  or  to 
be  shipped,  2  cargoes  Azow,  from  Taganrog,  SOs  6d;  900 
tons  East  India,  from  Calcutta,  628  3d  ;  20  tons  mixed  ditto, 
56s  9d  per  410  lbs ;  2,0W  Kamschatka,  from  St  Petersburg, 
588  6d  per  424  lbs.  Rapeseed  steady.  Arrived,  1,800  qrs 
Ajiow,  from  Taganrcg,  548  9d  per  424 lbs;  and  150  tons  ordi- 
nai-y  brown  Calcutta,  678  6d  per  410  lbs.  On  passage,  400  tons 
ditto,  67s  9d  to  688  lAd  per  416  lbs.  Shipped  or  to  be  shipped, 
200  tons  ditto,  688  3d  per  416  lbs.     Cottonseed  unaltered. 

Ship  Arbitals  this  Wkf.k. 


28s ;    Danubian, 
9d    per    480  lbs. 


27s;    Yeisk,    28s    6d,    prime 
Maize  and    barley — 1  cargo 


Irish 


Wheat 

qrs. 
ishk  Scotch      H70    . 

Barley. 

qrs 

.       100     .. 

.  12820     .. 

Malt 

qrs. 

.      900    . 

0,118. 

qrs. 
.  64130 

Mnlzo. 
qrs- 

..      710 

Flour. 
aHcka 

Ifftl    2S)1S0     . 

620 

2680  bris 

PRICES  CURRENT  OP  CORN,  *c. 

BLACK    SEA,    MEUrTERRANEAN,    AND  OTHER   ARHrVBD  CARGOES. 
KRUIOB  r,    ANB   INSUKAN'CB. 

Baklkt  (C4»ntinuc(l)— 


COST. 

Wbkat— Sea  of  Azoff,  Hcrdnsk., 

Marianopoli   per  492  lb  63  ®  51 

Sea  of  Azoir,  hard  

—  Tairanrwg,  soft...  4»        60 

Odessa  and  NicolaicfT  Qhirka  61       62 

—  hard 

—  Polish per  ISO  lb 

Danube,  soft 43       43 

Oalaiz  Ohlrka 61       63 

Trieste  

S.  Francisco,  Chillan-iir  600  Ih 

American  retl  wintcr..pr  4M0  lb  6S        60 

—  spring M        66 

^Eryptlan  

Baklkt — 

D«nl>h,  kllndriea...p«r4Mlb 

—      undrled  


Danube  &  Odessa. ..per  400  lb  27 

Eityptian  

Smyrna,  See 

Brans — 

Egyptn.,  Sicilian,  Stc.pr  4801b  SS 
Lentils — 

Kgyptian  and  Sicilian  

Indian  Corn— Pit  480  S  402  lb 

Qalatz.  Odessa,  and  THrAlla...  30 

American,  yellow  and  white...  Si 

SalonlcA  and  Knos , 

Rtk— Black  Sea,  Sic.ier  4S0  lb  32 
Oaib— 

Hwedish,  new par  320  lb  ... 

Panlstt,  new 

Archau(teiStI'elrsbr({..p.304lb  186 


36 


Wheat — English,  white,  new...  59  @  61 

—  red,  new 66        68 

—  white,  old...  63        83 

—  Ted,  old  66        60 

Kcenigsberg  and  Dantzig   Sue 

old   64        66 

Koenij?sberg  S:  Dantzig  new 

Rostock,  Wismar,  kc,  old 63        65 

Stettin  and  Ilamburg   

Dani-h  arid  Hoistein 

St  Petrsbrg,  Sxanska.pr4961b  60        52 

Common  ditto  4&        60 

Kubanka  m       60 

Marianopoli  and  Berdianski...  62        63 

Odessa  51        62 

Taganrog  

San  Francisco,  Cliilian,  &c. ...  61        63 
New  Zealand  nnd  Australian..  59        63 

American,  winter   66        67 

—         spring    64        66 

Barley — English,  malting 

Scotch,  mailing  

—  distilling ... 

—  grinding 

Forei,?n,  malting 

—  iiistillin!.,.per432  lb 

—  stout  grinding 32       34 

Danube&Odessa,&c..pr  4001b  28        28 
Egyptian,  &c 

Beans — I3nglish 38        42 

Dutch,      Hanov.er,      and 

French per  480  lb 

Egj'ptian  and  Sicilian  32        34 

Pkas — English, wbiteboiir8,new  39        42 
English,  grey,  dtin,  and  maple, 

new 

Enrtiish,  blue,  new 

Foreign,  wliite  boilers,  new  ...  39        40 

—  feeding,  old 36        37 

Rris — English  per  qr  34        35 

Foreign,  new per  4S0  lb  34        35 

Oats — English,  Poland  &  potato  28        31 
—       white  and  black  26        28 


OaT3  (continued)— 
Scotch,  Hopeiown  and  potato  28  @  32 

—  An^us  and  dandy    ...  25       J7 

—  common  24       26 

Irish,  potato 

—  white,  feed, ..per  304  lb  20/6     21 

—  black,    —  20/6     21 

Danish,  kiln  dried. ..per  320  lb  23       24 

Swedish 22       23 

Finknd 20/8     21 

Archangel,  St  Petersburg 18       20 

Kiga   17        IB 

Dutch  and  Hanoyerian,  Sax ^ 

[  Tares — 

I      English,  winter,  new  ...per  qr 

i      Scotch,  large    

Foreign,  large,  feeding 34       37 

Linseed  Cases — 

English per  ton  «10i     lli 

Foreign 10       u 

Indian  Corn — 

American,  white  ...per  480  lb 

—        yellow  and  mixed  32        3S 
Galatz,  Odessa,  and  Ibraila, 

yellow   31        32 

Trieste,  Ancona,  &c 

Floijr — Nominal      top      price, 
town-made,  delivered  to  the 

baker    per  280  lb  60 

Town-made,  honseholds   and 
srconds,   delivered    to    the 

baker 41        4* 

Country  marks 38       40 

Hungarian    40        60 

French   

American  and  Canadian,  fancy 

brand    per  196  lb  28        29 

Do,  superfine  to  extra  anprfine  26/6  27/6 

Do,  common  to  fine 24       26 

Do,  heated  and  sour  20       27 

Oatmeal — 
Scotch,  fine  per  ton  £14       15 

—  round £11        16 


■COLONIAL  AND    POEBIGN    PRODUCE    MARKETS 

TRANSACTIONS  OF  THE  WEEK. 
For  Rzpori  ov  this  Day's  Markets  see  "Postscript." 

MixorNG  Lane.  Friuay  Mob-vino. 

Sugar. — The  market  shows  rather  an  improving  tendoncy.  A  large 
amount  of  business  has  been  tran,«aoted  in  West  India  at  rate^  for 
refining  sorts  which  could  not  be  obtained  last  week,  the  sales  in  three 
days  amounting  to  i,oSi  casks.  The  Barbadoes  by  auction  was  chiefly 
bought  in.  Importers  now  generally  require  rather  higher  rates.  Low 
brown  desoi-iptions  attract  attentiou,  and  there  are  not  further  sellers 
upon  former  terms.  Grainy  sorts  meet  with  more  inquiry.  Refined 
sugar  has  recovered  from  the  depression  existing  last  week,  with  a 
steady  business  passing.  The  wet  weather  is  not  favourable  to  the 
beet  crops,  and  prices  have  advanced  on  the  continent.  Since  last 
week  the  general  statistics  of  sugar  have  not  experienced  any  material 
change,  the  stocks  remaining  relatively  small  and  the  deliveries  steady. 

Mauritius. — Towards  the  close  of  last  week  5,500  bags  fine  crystal- 
lised sold  at  35.S  9d. 

Bengal. — 1,171  bags  Gurpatta  were  disposed  of  «t  and  after  the  sale 
at  28s  Cd  to  Sis  for  low  to  middling  yellow. 

Fcnang. — 8,205  bags,  rather  more  than  half  sold  :  soft  bright  y«llow 
and  white,  33s  to  Sos;  one  lot  grainy  yellow,  3Gs  6d  ;  low  yellow,  283  to 
298  Gd  ;  brown,  243  to  283.  500  baskets  very  low  brown,  by  priTate 
contract,  at  203  per  cwt. 

Madras. — 1,500  bags  Jaggery  at  2O3  9d. 

^atal. — 071  bags  were  bought  in. 

Java. — 4,200  bags  low  brown  syrups  were  taken  in  at  22s  Gd. 

Manila. — 12,000  bags  have  been  disposed  of :  clayed  at  23s  to  26s ; 
unclayed  at  2I3  3d  for  Taal. 

Bcet.—2,m0  bags  Austri.-in  sold  at  2Ss  Cd  to  .Ws  Gd. 

liejined. — The  demand  has  rather  improved,  and  a  steady  business 
done  in  dry  goods  at  firmer  prices.  Common  to  middling  qualities  at 
398  to  40s  upwards.  Pieces  meet  with  more  inquiry.  5,20G  loaves 
Dutch  refined  sold  by  auction  at  39a  Gd  to  403  Gd  per  cwt. 

Molasses. — Sales  amount  to  130  puncheons  West  India :  Demerara, 
Ac,  lis  to  lUGd;  Antigua,  13s. 

Rum. — There  has  been  a  steady  demand  during  the  week,  the  sale* 
including  about  300  casks  Mauritius  at  Is  4^d  to  is  5d,  and  some 
Demerara  at  is  lid.  Last  week  good  Ponang  sold  at  Is  Gd  proof. 
The  business  in  Jamaica  has  boon  chiefly  at  3s  4d  to  8.s  Gd  per  gallon. 

Cocoa. — Recent  very  largo  deliveries  have  caused  a  reduotitu  in  the 
total  stock  to  34,800  bags.  The  market  is  quiet,  but  prices  remain 
without  alteration  for  the  small  quantity  sold.  Of  298  bag»  Trinidad, 
by  auction,  a  few  lots  found  buyers  ivt  C9s  to  90s  for  greyish  to  good 
red.  174  bags  Grenada  part  sold  at  503  Gd  to  583  Gd,  a  small  quantity 
of  superior  at  fiOs  Gd  to  G48  Gd.  239  bags  foreign  were  bought  in.  45 
bags  African  sold  at  4l8  Gd  to  42s  Gd.  Privately  business  in  Surinam 
at  G4s  to  iJSs  per  cwt. 

Tba. — The  market  is  steady,  last  week's  prices  being  well  sustained  for 
new  ae.ason's  teas  in  the  absence  of  fresh  arrivals.  A  few  small  ])ubllo 
•ales  have  taken  place  without  loading  to  any  material  change  in 
prices.  Owing  to  the  act  ire  demand  for  India  tea  last  rofon-ed  to 
the  bulk  of  the  quantity  advertised  for  sale  on  Tuesday  was  di»- 
posed  of  by  private  contract.  Only  500  packages  sold  in  the  room  at 
full  prices,  excepting  for  Pokoe,  Souchong,  and  medium  Souchong, 
which  aro  at  present  neglected. 

CoFFEi. — Rather  higher  rates  wore  paid  at  one  time,  but  could  not 
in  all  cases  be  obtained  at  yesterday's  sales  for  plantation  Ceylon.  The 
total  quantity  of  these  kinds  by  auction  during  the  week  amounted  to 
2,431  casks  348  barrels  I,2G9  bags,  which  chiefly  sold  :  low  middling  to 
middling,  G's  to  758  6d  ;  good  middling  to  fine,  7G8  to  8Gs  fid  ;  grey  and 
pale,  G4s  to  74s  for  low  middling  to  bold.  2,772  bags  native  realised 
very  fall  prices:  good  ordinary,  59s  to  59»  fid;  bold  ohioUy  at  62»  to 
62s  6d  ;  French  kind,  59s  to  GIh.  1,116  oases  3,112  bags  East  Indian  : 
Coorg  and  Wynaad,  63s  to  72a  6d  j  superior  and  bold,  73»  to  80»  Cd ; 
Nollgherry,  658  to  Sos  Gd.     Native  sorts  part  sold  at  638  Cd  to  C4s  for 
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bnt  mo«t  cf  ths  eTdinar7  qoalitj  wm  bongin  in.  Prirstoly 
tiiiiiiii  at  SO*  for  loiBa  Undiag.  Oi  1,085  bags  Manila  one  pil*  of 
pal«  qoalhj  raaliaad  60a.  S79  bagi  Singapora  war*  partly  dupond  o( 
as  Ui  to  »3a  «d  for  Imt  qnality.  107  OMka  812  hag*  Jaiaaiea: 
ordioBTf  mixad  qindhiai,  89*  to  6U  6d.  (17  bagi  (Xwta  Rica :  ordinary 
and  mixwl,  6U  6d  to  64a.  S90  bags  Rio,  53«  Gd  to  59».  1.44J  bagt 
GuatiBaia,69atoCta;af0wlotigMd,68atoCM,6dparcwt.  The  total 
■tock  har*  b  aaaiiy  S,000  tana  laai  than  at  <ha  mm»  data  laal  joar,  and 
tha  aappllaa  afloat  tram  Cobabo  now  ahow  a  vary  matarial  dimination. 
Htm. — ^Tlw  liamatMiM  of  tiia  ««ak  hava  baao  hrga,  and  in 
iBaaj  imtannaa  at  higfcar  ptioaa.  Six  floating  eargoaa  of  Necranaia 
Airaoan  hai*«  add  far  tha  ooBtiaaat  at  •§  9d  to  lOa ;  eoa  of  Raogooa 
»:  10a  4jd ;  c—  Paaaain  at  10a  ad.  aat  qaay,  ferlicndaii.  Sararal  e«i- 
■.r>ct«  BMla  ia  otbar  kinda  afloat:  Ballan  aad  low  Baogal, at  •■  M  to 
:•  *.  400  tool  Madraa,  at  10a  to  10a  14d,  «z  qaay.  Salaa  of  Bangal  en 
t-e  apot,  Ida  Sdto  11a  7|d  par  ewL  TlMra  baTa  not  baan  any  poblie 
uics  dariag  iba  waak. 

baaan  lad  bauraaiaa  •(  Biea  to  Im.  ja.  wttt  •tocma  aa  kaa*. 

lan.       wok        MMi         urn. 


—   MOD    -    27T»> 

Si«a — Tbia  artida  raaaiaa  dnO.  978  baga  by  aoetion  wars 
dhiafly  baoght  in ;  a  law  to«a  aalUag  at  16a  par  o«t  for  goad  anall 
grain. 

ButM.  Pnrak — ^TlMta  baa  baan  a  good  daal  of  qMonlatiTa  bnaiaaaa 
dooa  teriag  Iba  wtak,  lad  tha  lalaat  aalaa  aatohKah  a  fartbar  adraooa. 
rtoHiH.  Ml  to  6|d.  aiiigaiiaia^  <fd ;  ekidiig  yaatarday  at  7a  par  )b. 
CoBlfaela  nava  haaa  nada  during  Uw  waak  at  Tarioiu  price*,  for  d«- 
liTtoy  aal  to  anivai,  faiwltoliiig  PaMog  afloat  at  Gd  to  6}d.  a:i6  baga 
eoBMB  Bauvia  by  aMiioa  laaliaMl  8|d.  1,011  bag*  MaUbar,  6]d  to 
•gdpar  lb,  for  graybk  to  good  half  baary. 

Wasm  pKmt  m  flm.    Saloa  hare  haao  mada  ia  Singapora,  at  lid 


■IbL 

Ortcm,    At  ih*  aalaa  oa  Wadoaaday  i 


r  aught  ^aaaea.  W  eaaaa  Paaai*  i 

Id;  TS'atoWa,aaMto8a6d;83'a.aai 


vent  at  full  rata*  to  a 
aold  :  Wt  to  tti'a,  a*  ltd 
to 4a  Id;  TS'a  to  Wa,  Sa  M  to  8a  6d ;  83'a.  Sa 8d ;  llS'i  to  lOSa, 8a  1  Id 
to  Sa.  U  aaaaa  rawag  auwa  obtainad  high  rato*  :  middling  to  good, 
4*4dto4a«d.  SaaakaacdisaryJaTakiad,4a^.  300  bai  •  Zanxibar 
■■  TM  htvqglit  a^ :  oae  h>«  Sid  for  goad.  80  baga  daaii«ad  Amboyaa. 
t  i  to  ^d.  2M  baga  ptanaoto  wait  mtbar  daanr,  and  than  ia  mora 
■  uiaadpriralalT,  atS^toS^^  679  haaaiaaaaMa  eliipa.SjdtoUd; 
^•k.  ad  to  Sid  jtar  Ik.  SOI  baiiala,  Ac,  Jamaica  giagar  aold  ataadUy 
*:  t  la  to  Ma  lor  low  to  goad  ordinary.  itt7  aaaaa  Coahin,  middling,  part 
aenptd,  Ma  to  57a ;  ordinary  rragh,  44a  to  46a.  Mi  bag*  dark  Mala- 
bar kind  at  3Sa  6d  to  SSa  per  ewt. 

^atxnma-— A  rary  aetiva  dapiand  haa  prevailed  daring  the  week, 
uUtiT*  u   veil  aa  for  eoaaaaiplian,  and   tha  lateat  lalae  effected 
•     «   la  to  Sa  par  ewt  riaa.      Abcol  1>,000  bags  baTa  ehanged  hands 
:   toa  afiat  ap  to  Sla  to  Sla  3d  for  good  to  flaaBaagal:  rafraotioa,  6  to 
^    ta<;  aboot  1,800  tooa  to  arrira,  tbalataatprieaa  being  SSaiM  to  31a 
'  cvt,  aeoerding  to  cooditioaa. 
Ur*a»  aaa  Irauraaiaa  g<  •iLTrrnis  w  B*f(.  SI,  wtik  Sroeaa  aa  kaa4. 
11171.  I«70.  UN.  1«M. 
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aMo  —    uto  _    «ti«  _    m» 


lasMcv— DaalamtiaH  for  ttM  Mat  tola  BOW  nadi  10,800  ebaats.  The 
aurkat  laaaiaa  Arm. 

Coonnui.. — Tba  amrkat  ia  aaahaagad.  Tha  daliTariea  have  baaa  la- 
cnaaad  mare  tbaatO  par  a«rt.  apaa  laat  yaar'i,  and  tha  itoek,  whiab  haa 
gradaaOy  Is  Haa  aC  far  aoaw  tiaapaar,  ia  now  kka  1,700  aeroiM. 

•>i«Hi  Dnaamar  Goooa^— Tba  priaeipal  laatura  si  tba  waak  baa 
t.-^a  lb*  taawavad  daatoad  far  faaMar  at  Ormar  priaai.     iialaa  ioelodo 

xk  at  1<*  9d  to  17a,  laadait,  aad  16e  J^i,  at  abip,  "with  all 
Kuiu.'*  Cabaa,  tUta  *t»  ti;  praaaad  difA  I8e  fn  ewt.  Catab  is 
r^.bar  fltawr  at  Zla  toSSc  tS  balaa  Bangal  Mfllowar  were  ukao  in. 
1  ^rtoiffa  la  luaKlia  allb  Baittad  tranaartioM  hi  Baagal 

larfd  at  6/  17a  6d  par  ewt  far  good  aaaoBd 


Mfaia— Tha  lartbar  adraaaa  apca  tba  Beak  rato  haa  aot  bad  aaeh 

•tract  ays*  IbasaatorhatoL    At  tiw  lalaaf  tin,  bald  by  tba  Natbartaad'i 

'  xilBg  Ciiaiy  ymwilay,  88,000  alafca  want  at  raibar  bigfaar  prioas, 

to  71  gMtoi^  tba  avanga  far  Bnaa  baiag  aqaal  to  abo«t  187/ bMw. 

-e  aaikat  lalbar  iaapivvafl  aoaa  lb*  laaalt  being  kanra.    Straiu 

>'  J  at  UM/|  ««•  to  arrta^  IM/  itt^  aad  bwitaas  alao  doaa  ia  Uanaa. 

i.i>«lt*  Ua  ia  bMbar.    Tbi  plataa  aaatiaaa  hi  good  da«aad.    Spaitor 

baa  baaa  atoady.    lalaa  at  Watlaii  at  l«/»a  lir  iimib.    Oappar  baa 

,  diatlaid  Ma  to  »aa  far  fcraiga  pwdartlaa     Obfli,  Aa..  M/ Ite  to  08^ 

jaaMiiacla^aaBHr.    Walarso^7«to7<f(a.    Taara  ia  aot  satt  doian 


(hatobfig  lraa,tbaairiy 
Tbalataal    ' 


Tw>«day  a  aUgbl  radaatloa  aoaarrJ 
aeawbaaa  4aaiar  aaaay  haa  eauaad 
at  Ma  7|4  pw  lea,  aaib,  with  a  qaiat 

fatdia. 

TMa- 

Tnda  la 


1 1,>16  balaa  «Mra  beU  far  bigb  priaa*  (or 
Tha  dasMrf  aaU  Inai  41/  to  4W  t8sw    Sy  aiirato  aan- 
iiili  iiHaHfliiiHMlMfcaai4«/U»to8«brbr»wa 
<«t^^^il^  ttanlMdMik ttf to Mf  IQa. 

toMartr  al  6(la  M  to  CIa    Sa«a  laHtoHaat 
.  OUaalti  aAaal  •*  Ms  M  ia  Mb.    Bm 


of  Cochin  at  last  weekS  prices.  \  bettor  demand  for  palm  at  32/  to  87/. 
Lanaaed  oil  ataady,  on  the  spot  at  94^  A  good  boainees  (or  de'.iTery  in 
the  neataix  or  seven  months,  via.,  ail  10s,  Ootober  to  Deoembcr.  aul 
83A  Jaonaiy  to  April  Sngliah  brown  rape  steady,  at  43/ 10*  to  44/ por 
too,  spot  and  for  deliTory. 

Prboui^  ia  quiet,  at  Is  6^  to  Is  6}d,  and  la  C^  per  gallon  for 
delirerr  to  the  end  ut  tba  year. 

Ti-ancTOXK. — Spirits  dull,  at  43/  for  American. 

Talu>w.-  Since  last  Kriday  Roisian  ha*  adTsnoad  6d  to  la,  owing  to 
axpeeted  abort  sbipmenta,  and  wonid  probably  haTO  ruled  even  higher  bat 
lor  tha  good  supply  of  Australian.  The  market  is,  however,  very  firm, 
with  a  good  demand.  Petorsborg,  old,  43s  t!d ;  new,  4tis  3d ;  October 
toI>eoambar,46sto46*Sd;  DwMmber  only,  4tMi  (mI;  March,47s  to  47*  (id 
per  owL 
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IMS. 

iss*. 

187a 

1871. 

•««kf. 

cuka. 

cask*. 

eatkt 

SiMk  Ui>  *aT 

15  71!     . 

.     1S<«I     . 

.  r.«i7  . 

.    12J7I! 

I>«Uv*r7  iMt  w*«k „.. 

3JtU    . 

.      1.017    . 

.     iMa   . 

.       UMl 

I>iiw  In  Jss. — 

»<.!iai   . 

.    ».ail    . 

.    14731     . 

.    SS.W1 

▲  rrlvslf  U>t  VMk 

S.W1   . 

.     147»    . 

.       1J13     . 

J.*)! 

Dlw  tine*  IM  Jus  

ssjaw   . 

.    17507    . 

.    lOJUS     . 

.     18,»13 

rtim  •(  Y.C _ __„ 

WiM    . 

„  ariM   . 

.    «4a3d     . 

.     46<3<1 

Prt»«  o<  MWB .. 

aMM  . 

.  saaei   . 

.     MaU     . 

„     41«I>J 

POSTSCRIPT.  Fbu>at  Eva.>a.so. 

fiooAa.— The  market  is  firmer.  Sale*  of  West  India,  1,2S4  cask* ;  for 
tha  waak  5,868  ea»ka,  at  tid  per  ewt  recovery.  A  few  lots  of  crystsllisei 
yellow  and  white  brought  36s  6d  to  39s,  being  dearer.  2,01)0  bags  Boogsl 
by  suction  part  aold  at  preriouaquotstionslorbofl  brown  and  yellow  sorts. 
3.V)  casks  low  brown  part  sold  at  22a  to  24a.  By  private  contrnct 
further  business  in  Manila,  including  12,U0O  bsgs  Zoba,  st  22s  to  2tis  ; 
1!«,000  bags  elayed,  at  26a.     1,000  tons  Ilo  Ho  to  arrive  at  23s. 

Cumx.— The  public  sale*  have  comprised  389  casks.  36  barrel*,  2$1 
bags  plantation  Ceylon.  310  oases  106  bags  Esst  India  sold  without 
further  change  in  value.  1,684  bags  Porto  Rico  were  boiight  in  at  68s 
to  63s. 

Rioa  firm,  and  in  good  demand. 

Parras.— Further  busineas  at  the  advance  already  quoted. 

Saltpbtiie. — 50  tone  to  aniva  at  SOs  6d  per  ewt. 

SiisiXAC. — 138  eaass  part  sold  at  7/  5s  to  7/  7a  6d  for  good  orange. 

ToBMaaic— 2,776  bag*  Bangal  aold  at  18s  to  18s  6d  per  ewt. 

laox. — Scotch  pig  advanced  to  60s  6d  por  ton,  cash. 

Oils— Colonial  sperm  by  saetion  was  taken  in  at  81/.  Kast  India 
fish  St  211/  to  3u/  per  tun.  606  casks  of  cocoa-nut  part  sold.  Ceylon, 
35/  15s  to  38s ;  Cochm,  51/ ;  Sydney,  34/  5*  to  87/  5*.  650  casks  palm 
partly  aold  at  31/  to  83/  15s  for  low  qualities.  Lagos  taken  in  at  37/ 
par  ton. 

Taluiw. — Town  advanced  to  47*  Cd.  Petersburg  new,  4(i«  6d,  spot; 
46*  i>d,  March.  The  public  *ales  went  la  to  Is  6d  dearer.  2,145  casks 
Australian  all  aold ;  mutton  at  45a  Gd  to  46*  3d  ;  beef,  44«  to  4£s  6d ; 
and  inferior,  37s  Gd  to  40s  6d;  of  South  American,  100  pipea  middling 
mutton  realised  44s  per  ewt.       

ADDITIONAL  NOTICES. 

Dar  FnoiT. — Currsnta  sre  bettor,  and  a  large  trade  uoing  in  all 
ordinary.  Vnlencia*  alsu  arc  liruior.  ami  largd  ijuautitio*  are  selling. 
Tha  cuntinuutal  houses  are  buyers,  at  a  tlight  reduction.  Sultanas  sre 
firm,  with  a  slight  tendency  to  iidvanco.  New  Turkey  li|?8  sell  well  if 
in  good  condition.  MuacatoU  are  dear  in  price,  but  in  condition  good 
say  125s  to  150s. 

E5UUSII  Woou — Msrket  quiet,  bnt  very  little  alteration  in  pricaa. 

CountiAi.    Wool The  aalaa    progreaa   very  steadily,    with    groat 

spirit. 

Fuix.— Msrket  firm. 

Huir. — Market  for  Russian  firm ;  Manila  alao  very  firm.  A  large 
buaiooss  dons  (or  eonsnmptioa,  and  60/  paid  for  fair  current. 

Bilk. — Rathar  more  businsa  doing  tba  laat  few  days  ;  prieaa  a  ahade 
aaaiar. 

Saatia. — The  aaed  trade  rules  steady  (or  all  varieties. 

Tuaaoco. — ^Tho  market  continaaa  vary  quiet,  waiting  the  aampliog 
ol  tba  aaw  tobaooo.  Son*  paraaia  of  Torkay  have  arrived,  for  tha 
bright  portioa  of  wbieh  toll  prieaa  baT«  baaa  obtained.  Tbara  ia  aa 
Improvad  inquliy  for  Xaafla. 

fjuTaaa — Tbara  baa  bcea  a  good  boiiaasa  dana  in  tba  laalbar  tnda 
during  the  p«.t  weak.  At  Leadanhall,  on  Toaadav,  there  waa  a  moda- 
rato  ireah  laatbar,  and  a  good  l—iarl   for   Kaglldi  botta, 

2411  is.    Crop  hides  of  all  walgfato,  good  Bagtlab  iboaUan, 

dra*..i.K  •'•^'•r»,  sbavad  hidaa,  aad  aallsitiai  at  aiadiaB  and  baavy 
avaragaa.    Tbara  ia  aoaUaraUtA  to  qaotaia  pttaaa. 

MatsM— Tba  ooona  ol  laaiaaas  baa  baaa  baavys,  affartag  OMra 
or  laaa  fioa  tha  distarbaaoa  ol  tba  oMaay  awrttat  in  nearly  all 
bcaacbaa.  Ooppar  ia  quiet,  with  aligbtly  aaaiar  priaaa.  Tin  ia  ratbar 
firmer  la  soaaaiiaaaaa  uf  the  high  flgara  raltag  at  (Im  Datob  aaia  oa 
S8(b  laat    iiaa,  apaliar,  load  anS  tin  platoa  att  atoady,  bat  qalal 

MKTKOPUUTAX    CATTLE    MARKET. 
MuaDAT,  Bapt  ti.— Tba  total  iBparto  al  laraigB  atoak  lata  Laadoa 
last  wsaa  anwaalad  to  17,875  bead,    la  Iba  lartaapaaiiaK  waak  ia 
1870.  we  raeaHad  lt,«»»|  to  !•«•,  18,789  i    bll8«i,  11^  |   aad  ia 
1867.  I4.7M  ' 


1867.  I4.7M  baad. 

Ttoa  toatsra  la  tba  aatlla  Irada  t»4ay  baa  baaa  Iba  baavy  arrival 
el  foraiga  boaaH  ia  tofm*^  aaadUiaa.  tha  4iaMM8  tar  Ibaa  baa 
baaa  toa  waiitali  MtaH,  airf  tha  baal  bMaia  bata  baaa  tltpnifl  el 
al  5a  Id  to  Sa  Id  Bar  8  tba.    ttmm  tmr  o—  aiMlin  iiitrim  Iba  ra- 
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gbrep  . 
CalT.i.. 
Pint 


Sui-rLiBa  OK  Salk. 

Sept.  K.  1870.  Sept.  86,  1871. 

3.880     6,620 

I».8(i0    J2,6tO 

162    „  13» 

„ 100    161 


METROPOLITAN  MEAT  MARKET. 

Per  8  lbs  by  the carcue. 


Inferior  b««f    3 

Middling  ditto  4 

t'rtiR«  largo  ditt'i    4 

'^-■'I'lw  imall  ditto    5 

Veal    4 


d 

1 

d 

H 

to 

4 

0 

0 

4 

B 

8 

4 

10 

0 

6 

2 

8 

6 

4 

Inferior  mutton  4 

Middling  ditto 6 

Prime  dittu  6 

Larfre  pork 3 

Small  pork  4 


d  ■ 

0  to  4 

0  S 

4  6 

5  4 
8  6 


HOP  MARKET. 

Borough,  Friday,  Sept.  29. — Hops  of  the  new  growth  have  continued  in 

duuiuQd,an<i  prices  ha7eingoui6  iuatancM  further  advanced.  Foryoarlings 

I  alto  a  good  inquiry  has  provailod  at  prices  tending  upwards.  Mid  and  East 

Kents,  9/ to  12/ 12s;  Weald,  8/  iOs  to  10/  10s;  Sussex,  7/  6a  to  8/  123  ; 

Famham  and  country,  ',\l  to  15/.      Yearlings — Mid   and  East  Kents, 

!  C0.1  to    120a;  Weald    of   Kents,  60s    to    115»;    Sussex,   60s   Xo    100a; 

Famham  and  country,  906  to  120s.     Olds,  20s  to  SOs  per  cwt. 


POTATO     MARKETS. 
BouoUGH  AND  SriTALFiBLDS,  Friday,  Sept.  29. — A  moderate  supply  of 
pot. toes  has  been  on  the  stands.      Th*  trade  has  been  firmer  at  our 
(juutations  : — Regents,  60»  to  758 ;  shaws,  658  to  65s ;  kidneys,  100a  to 
120a ;  rocks,  .")5s  to  UOs  per  ton. 


LIVERPOOL    MAEI^ETS 


WOOL. 

I  (rBOH  OUK    OWN   COaaKSrOITOKKT.) 

!  Friday,  Sept.  29. — The  public  sales  of  sundry  kinds  of  foreign,  held 
i  here  from  the  26th  to  29th  inst.,  have  keen  to  a  graat  extent  a  failure ; 
,  the  unusually  large  quantity  of  Levant  wools  pressed  upon  the  market 
i  proving  to  bo  too  much  to  be  absorbed  by  the  trade  ;  consequently,  of 
I  24,S14  bales  catalogued,  only  about  one-fourth  could  be  disposed  of,  and 
I  this  at  some  reduction  from  late  current  rates. 


CORN. 

(FKOM  OUK  OWM   OORBasrOHDENT.) 

Fbidat,  Sept.  29. — Sellers  were  firm  in  demanding  an  advance  of  3d 
;  for  red  American  spring,  and  Id  to  2d  per  cental  for  white  wheat. 
;  Millers,  however,  complied  reluctantly  with  the  additional  requirements, 
i  and  only  a  moderate  buRiness  was  done  in  any  description.  Red  American 
!  winter  made  slowly  an  imjirovement  of  2d  per  cental  on  tho  week  ; 
;  Hour,  (id  per  barrel  and  1st  per  sack  dearer.  Beans,  6d  per  qr  higher. 
',  Indian  corn  met  a  fair  consumptive  sale,  at  an  advance  of  Is  3d  to  Is  Gd 
'  per  qr. 

I  Wakefield,  Friday,  Sept.  29. — Tl-.ere  was  a  better  demand  for  wheat, 
•  and  all  dry  parcels  were  noted  fully  Is  per  qr  dearer  than  last  Friday. 
'  Other  sorts  were  neglected.  Fine  barley  was  fully  as  dear,  but  secondary 
■  qualities  were  rather  cheaper.     Other  articles  without  alteration. 


Ct)c    (Baifttc. 


Tdesdat,  Sept.  26. 
BANKRUPTS. 

John  Joseph  Boll,  Cambridge  road.  Hammersmith,  and   Henry  Harris, 
Hanover  street,  Pimlico,  builders. 

Walter  Alfred  Blake,  Grange  road,  Bermomdsey,  ink  manufacturer. 

John  Thomas  Coling,  Great  Russell  street,  Bloomsbury,  wine  merchant. 

Anna  Julia    Mills,   Beaumont    itreet,  Notting   hill,   late  lodginghouse 
keeper. 

Thomas  Cochrane,  Norwood,  Surrey,  builder. 

Joseph  Croshaw  Harris,  and  Harry  Carr,  Manchester,  dealers  in  earthen- 
ware. 

Frederick  Lowe,  Lower  Mitohara  green,  Surrey,  coal  merchont. 

Frederick  Stone,  Chipping  Wycombe,  Backingbamshiro,  chair  manu- 
facturer. 

John  Thomaa,  Newbridge,  Monmouthshire,  grocer. 

Jiyhn  White,  bheflield,  grocer. 

SCOTCH  SEQUESTRATIONS. 

John  .Viatchas,  Kirkwall,  grocer. 

Edwin  Bowe,  Edinburgh,  auctioneer. 

Peter  Wynd,  Inchture,  Perthshire,  baker. 

William  Stout,  Glasgow,  boot  manufacturer. 

James  Rotbnie,  Aberdeen,  builder. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Henry  Richmond,  Arkleby  Jfill,  Aspatria,  Cumberland,  miller. 
Klisha  Parsons,  Liverstock,  farmer. 

Henry  Morley,  Melbourne,  farmer  and  dealer  in  cattle  and  corn. 
Edward  William  Davios,  Oxton  road,  Birkenhead,    draper  and   haber- 
dasher. 
John  Davies,  Westpate  street,  Gloucester,  general  dealer. 
Joseph  McCann,   Ludgate  liill  and  Water  street,  Birmingham,    emery 

and  glans  cloth  and  paper  manufacturer. 
William  Pearson,  West  Kiunald  Ferry,  Owaton,  draper, 
liicbard  Lake  Garman,   Wbissonsott,    grocer  and   draper  and   general 
shopkeeper. 
.  Edwin  Whitcomb,  Church  road,  Croydon,  licensed  victualler. 

Edmund  Francis  Walter  and  William  Sutton,  Ridgway  road,  WimbUdoD, 
I      drapes. 
Philip  William  Villiera  Reade,  Dysart  house,  Ryde,  gentleman. 
Hxlwin  FittoD,  UuddoraSeld  road,  Oldham,  oatcake  baker. 
Jamea  Crompton,   Renahaw  street,    Lirerpool,   wholesale  cigar  dealer 
i      insarauce  broker,  and  commission  fuat. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followlnjr  artlclei  in  the  38 
weeks  taMng  Sept.  23.  1871,  showing  the  Stock  on  Sepu  23,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  anlclcs  duly  free,  the  deliveries  for  Eiporlation  are  Included  undai 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 


Imported. 


1870 


1871 


West  India. 
Mnurilius  ... 
liengftl  &  Pg. 
Madras  

Total  B.  P. 

Foreipn. 

Siam,  &c 

Cuba  k  Hav. 

Brtizil     

P.  Rico,  &c, 
Beetroot 

Total  Frgn 

Grand  Total 


tons 
9flS85 
13917 
3663 
2779 


tons 

95312 

68611 

2904 

1417 


117144      106623 


Exported. 


1870 


1871 


tons 

864 

1013 

196 

35o 


tons 
1641 
616 
400 


Boms  CosstrMn. 


1870 


1871 


tons 
69364  I 
11068  \ 
3440  i 
5216 


tons 
72687 
6660 
6828 
7743 


15109 
10299 
708 
6900 
15076 


242S 


16607 
7811 


1930 
1186 
171 
348 


2766 

79068 

1073 

19181 

U42 

12126 

87 

404 

303 

6218 

298 

18332 

Stock. 


1870 


1871 


4696 

52U  I 
5844  t 


tons 
34169 

2323 
2180 
1941 


92818   61621 


23366 
2491 
621 
4117 

27130 


29«98 
6697 

427 
3898 

692 


40612 


19619 

7646 

132 

1923 

3484 


4S092   54672  I 


2703  I  63261  J  57725   41312   3290* 


166236  !  180096  i 


6113  I 


6469  ;  132329  i  160543  )  1C2933  i     73416 


MOLASSES. 


West  India. 
Foreign 


Total  ... 
MEL  ADO... 


tons 
6472 

838 


tons 
6424 
214 


Exported. 


Home  Coxsimp. 


tons 
1583 

83 


tons 
786 
309 


tons 
4299 
313 


tons 
4896 
600 


Stock. 


tons 

3608 
1187 


tons 
3628 
1671 


West  Indit.. 
East  India.. 
Foreign 


Vatted 


RCM. 
Exported  8:  De-, 


Imported.       livered  to  Vat.i  Home  Cosstnip. 


gala 

2421040 
426016 
108615 

913906 


gals    j     trats         gals 

2863620  I  721976    ll-WUlO 

278686      24322C      214785 

94860      13(H4<1      117990 

I       Exported. 

1609200  I  686295  I  813950 


gols 

12862C0 

63696 


126100 


Stock. 


gals    I     gals 
[489816   20245U5 
119920  '  305146 
8855  I  116416 

1432-15     210960 


gals 

2006560 

230790 

105266 

266366 


Total  ...  2869476    4936366  il787930  i239<l636    1471850    1762335^667026    261»70 
COCOA 


B.PInntatlon 
Foreign  .. 


Total  ... 


cwta  1  cnts 
<aiS2  I  623111 
151119  i     44463 


78201      106764 


Exported. 


cwts  i  cwts 
2183  !  8233 
13504  1     42285 


16692       60618 


HOHK  CONSUMP. 


cwts  I  cwts 
4;iS"15  I  55113 
6717  >       8142 


69682  I     63265 


Stock. 


cwts    !    cwts 
35666  i     25287 
1620!)  ;     22732 


60S74  I    47999 


COFFEE. 


West  India.. 

Ceylon   

Knst  India.., 

Mocha    , 

Brazil , 

Other  Forgn. 

Total 

RICE 

While 

Black 


tons 
3299 

29708 

6073 

274 

4616 

6e78 


48»49 


42*10 


tons     I 
1927  ! 

32301  I 
7705 
669 
708S 
5929 


65609 


tons 

tons 

928 

1597 

21203 

23522 

2736 

3995 

77 

293 

6ft« 

7689 

2209 

3653 

tons 

tons 

1222 

962 

8534 

9669 

2841 

3.'30 

152 

346 

655 

641 

1403 

1491 

tons    I 
1601 

13867 

3764 

202 

1160 

4137 


tons 

762 

12927 

4707 

460 

516 

3505 


406t9       14307       16238       24631 


22807 


64323  I     79924  ,    37740  I    38246 


PEPPER. 


tons 
630 
2565 


tons 
347 
6181 


NUTMEGS.. 
CAS.  LIG... 

CI^MAM'^. 


bags 
PIMENTO..     16663 


pkgs 
1083 
6463 

27317 


pkgs 
1987 
2922 


baps 
26071 


pkgs 


bags 


tons 


tons 
618 
2743 


6731 


tana 
792 
448 


tons 
326 
983 


Pk|f« 


bags 


pkgs 
1339 

3800 


bags 
17791 


pkgs 
19(>7 

63;w 


bnes 
23976 


pkgs    I  pkga 

1436  1483 

4862  I  2162 

25647  .  25917 


bags 
88647 


bags 
34170 


RAW  MATERIALS,  DYES  TUFFS,  tc. 


COCUIN'L.. 
LAC  DYE... 


LOGtVOOD 
FUSTIC    ... 


•sioas 
leill 

cheats 
6033 
tons 
22911 


serous  l  seions 
19s82  I      ... 
ebests 
4376 
tons 
10889 
1303 


serous  I  seiona 

...      {    16802 

chesii     chests 

2933 

tons 

14293 

1430 


aerons 
25246 
cheats 
2stl 
tons 
14366 
2349 


serons 

0041 

chests 

8433 

tons 

12911 

1733 


serons 

7358 

chests 

6396 

tens 

6412 

623 


INDIGO. 


East  India.. 
Spanish 


chests 

21276 

serons 

7637 


chests 
26637 

serous 
10622 


diosts 


cheats 

12328 

serous 

•I2« 


serons 
9997 


chests 

20704 

serons 

2624 


chests 

21044 

serons 

3253 


SALTPETRE. 


Nltrsts      otl    toBi 

Potass    ...       7863 
MlttsteSodal      2746 


tons 

Hasi 

4097 


tons 


tons 


tons 

loess 

M2t 


tons 
'8478 
48*4 


tons 
I8U 
MO 


tons 
Me2 
603 


COTTON. 

E  Indts,  fcc 

bales' 
116261 

balm 
182369 

baJss" 

~bsJ<a~ 

bales' 
100224 

iMles 
168181 

bales 
36490 

bales 
90960 

Liverpool,) 
all  kinds/ 

2302076 

2963109 

286666 

664483 

1884860 

2367050 

486770 

467710 

Total  ... 

2418237 

J145478 

288666 

664t»3 

2065074 

^616231 

6K260 

658070 
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COMMERCIAL  TIMES. 

WEEKLY  PUCE  Cl'RBKNT. 

•  •  TW  fdtM  U  »•  UOomlmttUt  m 

kr  <B  talaaat  koBM  IB  Mck  dipMttnM. 

1/)XI>0X.  FUBAX  Etvui*. 
A»1>—    drtylw*  t    4     •    4 
I  iMli           Mr  rwt  M    0   SS   • 
«   •    «   0 

rrlaidMl_4«r  cwt  M    •  IM    « 
-uta,  *t «•   0    M    « 

<>u<3q«U  _ 47    •    V    A 

BmU— Pan  _-—...  «   •MO 
Baku     0   0    «S    0 


11  m«IhH •» 

If  (o^OTilHfy   m 

MmlImS  art.  u 


TarlBT..«r  CM  4M7  M 


iaM«Mk_yirkMlt    •   n    • 
«k  MMi  _  y«  tami   •  •    •  • 


•  «  • 
rM*W  •  n   • 

4    i  <     • 

>K        ft  l»   •   •  •   • 

-   WPPK   ...-_^M   •  •   • 

ti  r.«  >'ilM».  |»tea4  _  li   •  M  • 

•  «•  • 

— 'IM.0*1HM4fMM«     •     •  •     • 

•    •  •     • 


"«*  - .    ■ m  t»  M  • 

■  ^_-_ »   •    M    • 


»   •     •   • 


■UUa— Ox  k  Cow,  fr  lb 
B.  A.  awiM-VM.  Ay- 
Do  *K.araiada.ialt«d 

Bnill,4iy 

DfTMllvd 

OrjmltaiMMuUtm. 

U^lryl^Ofaaao. 


iapa.KL 

8.  il»artr«  Haraa,  prk^* 


•    d 
0  II 
0    7\ 
0  10 

0   »i 
0   si 

O  11 
OlOi 
0    7{ 
0    •« 

0  f 

1  3 

on 

17    0 


bohpartaa 
Data,  ka^  Brid* 
Kail 
Baai 


BmiiM  P^  „„. 17 

awatBwa«t*k  la  Iwo  ■■  U 

U  fanala— . ~..  14 

Saallar. -....^ixr  too  :a 

11a.  EarrtUh  blncU.pioalM 

ban  la  kanala Ut 

.!« 

TIa  Plata',  par  bos  • 

Charaoal.  I  C K 

rok..  I  c M 

Molmasaa— <iatrl/«|icwt  8 

Oils    H<li  e 

8|>-  nil  ..— »— .par  Un  81 
Soatham,  pala.,.     .,  „  SS 
Bral 
Ca4 
Eaat  ladla — 

O  Ira.  OalUpoU 

McilT 

Malan  ..„. 

■awTUitaatil. 


a  0 
0  0 
10  17  It 
0     0    0 


Caf«aMlk«a«4»„  T* 
rktai  w4  kaif  Mak  „  n 
Aa'Hiii  k  ruiWii  m 

_(iMk  4>  m       n 

grt    imm  kOakprMJU 
■m    liin.fc Caa.yr.laJae 

—   -'--  ai 


•  MO 

•  no 

•  no 

•  0  • 
0    0  0 

•  MB    • 

•  1«    0 

0  n  0 

•  MO 

•  »>  ■ 

•  n  • 


■afO— datjr  4f1  par  cwt  •     d  •  d 

P»«ll  IKTCWt  U     0  1»  • 

B»»d«    »-'ar««r«]r-pf  cwt  at    0  4P  0 

i'asuirv..„ „ par  qr  U    0  60  0 

Clortr.  rt.1  par  cwt  70    0  W  0 

whila 7t    0  M  0 

Cor  andar  »    0  M  0 

Un.Md,  (oreliB, ,..  par^r  OO    O  Ot  0 

Boanbar  ,— _..    0    0  0  0 

)ln.tanl,bnwa.,.p(r  bosh  IS    0  17  0 

wblta 9    0  10  0 

Rapa  par  lart  tl  10  qn C4a    O  41  0 

Wlk— daljr  fraa                   a    d  •  d 

Bardah per  lb  IS    0  38  0 

C.arimbuiar 18    0  SS  « 

Oonalaa IS    0  SS  8 

CoaKrrolly _ IS    8  S4  0 

China,  T>ailaa  Si    0  31  0 

Taya<aa,.»». -._..  in    0  37  0 

Caam 11    0  S3  0 

Rawa— Wblia  Not! 38    0  40  0 

FaaaoaibrMM .............  30   0  31  0 

BeraU — .._. 38    0  30  0 

MOaa  38    0  30  0 

Orsaaaiaaa — 

PiadaMot  33-34. 33    0  40  0 

IM.       34-38. „..  34    0  40  0 

Milan  k  BariaBi  18.30  34    0  40  0 

Do.             33-H34    0  40  0 

Do.               34-38  34    0  40  0 

Do.               S»«    0    0      0  0 

Trana— Milan,  23-34  3S    0  39  0 

Do.         34  38  3S    0  38  0 

Bratlaa— akon  raal _..  33    0  3»  0 

Paralaaa „ 10    0  13  0 

■pioaa— PaHwr,  dmy  frea 

Malabar,  Xc par  lb    0    61    0  7 

Kaatam  0    8{    0  7 

Wblu 0  II      16 

PloMfltOi  duty  frv« 

Mid  and  good par  lb    0    3     0  3} 

ClnaamoQ,  doty  f  rao 

Oajrlon,  1.  3.  3    3    7      3  6 

Malabar  awl  TelUcerry    3    8      3  0 

Caiala    t.lfnca,   duty 

fi»a. par  cwtlOB    0  UO  0 

CloTaa,  duty  frta 
Amboyna     and      Baa- 

coolen    ..„ per  lb    0    4      16 

ZaniUwr  and  Uuorbon    0    3     0  St 

Olngar,  daty  tree 

E.  ladla,  eam....par  cwt  30    0  30  0 

Do.  Cocbln  k  CallcaL.  40    Oils  0 

African   31    0  33  0 

Mact.  datr  fraa |>er  lb    4    0      4  7 

MataMffi,  duty  free  3    7      4  2 

■plrita— Ram,  daty  lOi  3d  per  taL 
Jainalca,  per  laL,  b*  nd, 

15  to  SS  O  P  3  10      3  0 

30  to  3S  —    3    4      3  10 

Ane  roarlui  „..    4    0      4  6 

Dam«rara.       proof......    1  11      SO 

Laaward  lilaad  — 18      10 

Eaat  India  —  15      16 

K'orclirn  —  14      15 

Brandy,  uuty  10a  Cd  par  g>l. 

•■"^    Cl»e7 7    3      8  8 

Oaaara,  ooamon 3    4     3  6 

fine „ 3    0      3  3 

<■                         ■    lutT  paid  13    0      0  0 

»,                      ^   vi«iraUoo     17      3  0 

M»                          y  ■'•Id    ...  IS    0  14  0 
Buar— i'or  .wt— Oaty  paid 
BrtUab  Plantation— Daty. 

ipneary  yellow. .„.J/3  33    0  35  0 

rta.  Inir «.4«kM  17    •  33  6 

Foreign  Mn.curado,  Iwwio 

lllx^  yel  (rooary  ..Mi  33    0  35  O 

lawioKdraa...'h.««Ma  37    •  33  6 
Maortllus,  cryfta)U*d— 

No*.  IS  k  17  *mU    6  38  « 

13  k  14  JW34    8  85  0 

10  k  13  — —  33    0  34  0 

8yrapa,l»logdreL«MM  18    0  33  6 

Iawta8aebr>'wa.-Vk4«  n    0  38  8 
Baafal,  Baaara*  Juw  |«  ta« 

wkiu  .„ KlkW   0   0     0  0 

DaHwlwe*itayl.„fc»kl[«  M    8  33  0 
vary     !•»     to     Baa 

brMB — ^..4l%4m»    0  18  0 
Paaanc.  aaprrtor  yaWoai  Is 

rmlwhiw — MtUmU    •  31  0 

lowt«8>anlaw4«MM  M   o  33  O 

lewlalMb(«wa_4/kM  M    0  W  8 

iwilallaa*  «rklla._.„M  M    0  37  « 

WwuAnaytllaw^JA  31    g  »4  « 
llaiHi*,  low  bfown  m  low 

yallow  4k4«»    0  3i  0 

Jagfa"                      ..«rM    o  31  8 
Maai  ar>                    .la 

•aol  >         -       JkM  31    •  M  • 
law  la  kaa  yalivw  aad 

8»»y— —"••—»»**»  M    ■  M  0 

Wowa   .... ..„«k4«  30    0  38  O 

Maalla.  c'ara4,tt  aiama  t<> 

food  V  H    «  t*  O 

Ma«>Ta4o  .._._._„...!'  30    •  a  6 
Jaea- 

lowloffaodwkM8,..MM   0  M  • 
low  «a  Ana   %*ll«w  aad 

■lay                        Mil    0  M  8 
Haraaa                      •  Ma 

18 .  .—    •••• 

Bawata.  Xue.  U  k  Ift  t«  M   •  H  • 

yaiMr,           IS  *  \^Jm  83    •  38  O 

lOkll.-  HOMO 

Tk  «.«Ta8   •  »  • 

<MiiilB.I»w|P8r 

taaaadwMM  -llkm   •  M  • 

low  M  >aa  »r  ■■  ttUft  U   •  ■  • 

ra>«aai.ra.il*l.>lli8lilL 

wmt» f^^nm'jmn  •  M  • 

yallw^— ~.  ...kMMI  M   •  W  O 

(aw  48  Bm  t)a*a.*«M  li   •  M  • 


KaAned — For  conMimptioa   a  d  a  d 

8  to  10  lb  loaTea 0  0  0  0 

13tol4loav*e — „    0  0  0  0 

Tlilaia,  33  to  34  lb    ..  „.  40  6  44  0 

Luapa,  45  lb _.-..  30  8  0  0 

Wat  craabad  ..„.„_..»..  38  8  3S  0 

Pieoea    _ .  30  0  38  0 

Baatard  -.„ 0  0  0  0 

Treacle. 18  0  18  0 

For  export,  free  on  board 

Tnrkry  loavaa,  1  to  4  lb    0  0  0  0 

6  lb  loaret  40  0  0  0 

10  lb    do      „..  SO  0  0  0 

Ulh    do    ' 0  0  0  0 

Tlilera  23  to  38  In 38  0  0  0 

I.arnp',  4010  45  lb    0  0  0  0 

l'ra«hed  31  0  33  0 

Ilauarda 23  0  37  0 

Treac'e 15  0  17  6 

Dutcb,  rvQned,  f.o.'*.  In  Holland 

6  lb  I  area 41  0  0  0 

10  lb   do     40  0  0  0 

Superfine  craibod 40  0  0  0 

No.l,.ruibed    34  9  0  0 

S.i  3 34  0  0  0 

Be'k'ian  refined,  f.o.-.  at  Aniwtrp 

4  and  3  Kilo  Karra  40  0  41  0 

('nl«h..d.  1  SI  6  0  0 

Tallow— duty  fiee.  p«-r  cwt 

St  l'olor«lmri..  Ul  Y  C...  46  3  0  0 

Tar-^iockliolni...  prbrt  30  9  31  0 

Arhani;.  I   17  0  0  0 

Tea— >iuiv  t(d  |.ar  lb 

M    illfif.  aii.l  Ooi'ack' 0  101     3  4 

N't  w  .S4-*son's  Kaisowa  ...    0  5  16 

P.kliiig   13  3  8 

Sorihongi  0  11  3  8 

Uolonin  Oil  S3 

bi't<I.Or|iP.l'rk.(Koochow)     14  13 

fct-titi-d  Ciii*r»  (Ko,«:liow)     1  0  I  S 

Sclil.llrirf.  I',  k"   (t'lnlmi)    0  10  3  4 

Scente  K'«|ier<  (Canton)...    0  9  3  0 

n..wer>-  r.  koo,  fine —    3  9  3  0 

Gunpowder,  Fycliow  aiid 

Movune,  finmt  .«    3  3  3  8 

I>i  prrial,  IMnittU'  y.  fine.it    3  3  3  6 
Yuung   H)aon,    ritiKauey, 

Aunt ., 3  3  3  8 

Fycbow  k  Moyuue.  Ai.eat    3  6  3  10 

llyion,  Aneat 3  6  4  0 

Twankny 0  7  10 

Tlmbar  —  Timlivr     and 
IKwn  W.HHl— Dantilc 

A  Memel  flr,..iicr  load  SO  0  91 

Hle>  fir   65  0  67  0 

H»tdl>b  Ar 45  0  55  0 

Canada  rod  pi  «  SO  0  95  0 

—  yctlo«plne.  aik-r  US  0  lOS  0 

—  —       •iii.ll  lU  0  7S  0 
N.Bnuwk.kCali  U<l.|ilne  7S  0  VO  0 

Onebcc  oak   ISO  0  135  0 

Italilc  oak  75  0  135  0 

African  oak  ISO  0  140  0 

I  dian  Uake  350  0  S;»  O 

Walnacot  lotci  IS  ft  each  45  0  lUO  0 

DrnU  k  8awn  k  I'lrp  red  Wood — 

Norway.l'eUnliKi  and  £10  0  12  10 

HwulUta  8  10  12  0 

Kuuian  10  10  13  0 

Finland   7  0  NO 

Caaaija  lat  piix- '.6  0  ID  0 

—  Snd IS  o  13  10 

American  apnice 7  |s  8  |o 

Dantatcdack.  eacb  ISa  0  3M  0 

aUTca — 

Baltic,  par  nille <I30  0  175  0 

Qntbac,  per»taii<Uril(lo.  75  0  77  10 

Tobaooo— dy.vpiiitstict.    a  d  a  d 

Maryland,  par  lb,  boiuL...    0  8  0  9 

VInrlnIa  leaf 0  84    O  8 

—  airlpt 0  71    ul»l 

K.BtaekyUar  0  44    O  » 

—        atripl 0  8)    0  10 

Marohead    lut     4«     1  I  3  6 

Cnluin'                    I  kSpe    0  8)    I  3 

llaran                          „..     18  6  0 

—  '!>  5r...    8  O  n  0 
TwrpOTtlna   |wr  cwt 

ABMcloaa  aiarli.,  •lb  cka  43  0  0  0 

Preaek<a "  u  ii 

Wo«l-KarlUb-. 

ria«wil.Do«n  I 

UaU^irad  buK> 

KaolBaaaaa  u  u  i%  >' 

■.llownawaakwatbra  18  In  »i  u 

Leiaaalardo  N  »  lit  <> 

■or  •— Clatklnf.i     - 
PriaM  

Ch.....'  .  .  .  ■ 

111" 

<  ;i  '> 

I            .  .1  i- 


II  ■,  •...■ 

anp^r         do 
C-laata— larib 
»).aay.  PImmB  aaib... 


lA  It 

a  * 

1  I 

I  4 


U 


ia  • 

a  i 

t  V 

3  1 


laaadataata 

••»  aari  afclM 

r.  riiMip  Wnaa  «  l>*b 


o    7|    •  il 


o    • 

0  II 

1  I 


AeilalAl  FWr.  a  tawib 

Baand  < 
VawaalM 
Laaki  axi  .      ' 
T.  D.  M-llaaaekUml. 


3 
4 
3 

I 
.     I 

I  0  t  r 
I  0  t  r 
111* 

o  7|  I  o 
•I   7       It 


1  « 
o  • 

0 
0 

I 
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THb   HIGHIi.^y   UKFIOIAL   PRICEa   AUK    OIVEN. 

■DATT.WAVa  RATT.WAVS  BATT.WAVC 


RAILWAYS. 
Obdikabt  Shakes  and  Stocks. 


2022160! 

429-H34J 

98852 

45»i89{ 

28773 

8735001 

70000 

3131740/ 

8376031; 

826SS.51' 

8(i2lW.il, 

817Ni!,51i 

Il6'j2;5i; 

450<h)tl/ 
4100IHI/ 

37iii'jMi; 

1 15353(12 
12893691 
68399421 
7743405J 
28333000 
7766«88i 
S492fi£3( 
40005601 
49720i 
497201 

eoooo; 

2260000i 

300001 

11316337 

978633! 

2613333! 

12890821 

16610000 

19760(iO;| 

3230140/ 

11S600/ 

1000 

90976J 

166256M 

1469426/ 

47892791 

1423910/1 

1423910/ 

16000; 

976240/ 

23270 

260000/ 

200000 


I(K1 

100 

61 

100 

20 
100 

20 
100 


Kame, 


Stk!loo 
StkjlOO 
Stk'lOO 
Stk'liW 
Sik  100 
MklilO 
Stk  l'>0 
Stk  311 
Stk  100 
StkillW 
Stk!ll>0 


Bristol  and  Exeter 
Cale  'onian   

Do  Ordinary  New,  issuil  at  £7 

Cambrian 

Cornwall  - 

Dublin  and  Belfast  Junction 

East  London .. 

Glasgow  and  South-Western 
Qreat  Eastern 

Do  East  Anglian  No.  2...., 

Great  North  of  Scotland  

Great  Northern 


Do  A)  A  reeves  no  dvd.  'til  J 

Do  B  f  6  %  has  been  paid  B  \ 

Do  1869 

Do  1870 

Great  3outhem&Westrn  (Irelnd) 
Great  Wostcm,  Consol  Ordinary 
Lancashire  and  Yorkshire 
London,  Brighton,  &  S.  Coast... 
Lon.,  Chat.,  &  Dover,  Arbitration 
London  and  North- Western, 
London  and  South-Western, 
Manchester,  ShcfT.,  &  Lincolnsh 
MetrojmUtan 

Do  Prfd.  (Dt-fdrecvgnodivl 

Do  Defd  Vtil6%i8pdtoPrf; 

Do  Redeemable  

Metropolitan  District , 

Metropolitan  &  St  John's  Wood 
Midland 

Do  Binningham  and  Derby.. 
North  British  , 

Do  Edinburgh,  Prth.&Dndce 

North-Eastern  Consols 

North  London 

North  Staffordshire 

North  A  Sth.- Western  Junction 

Do  New,  JCIO  Shares 

Rhymney 

fthrorsiiire  Union   

South  Devon 

South-Eastern 

DoPrfd.  fOefdrecvgnodiv) 

Do  Difd  V<'18%lspdtnPrfr 
Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do  C  

Waterford  and  Central  Ireland 
Whitby,  Redcar,  jfc  Middlesboro. 


101 
107J 

22 
4* 


116 
43i 
12 

134 

154 
132 


105 

103i 

lS6i 

69 

25 
146i 
109 

66 

77 
115 

54 


33i 

138 
106 

61 

27 
1691 
122 

73 


87 
72J 
09 
92 

119 
70 
14 

160 


22 


1109666/1  Stk 
376000/  Stk 
Stk 
276667/1  Stk 
1501100/  SlkllOO 
83<»«»l!  StkilOO 


Pkefbrbnce  Sharks  Ayp  Stocks. 
100  * 


600000/ 
200000/ 
400000/ 
166250/  Stk 
960<X10/  .Stk 
960000/1  Stk 


Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

187460/  Stk 

12982C2/|  Stk 

'6000(1/1  Stk 


641817/ 
132380! 
SOOOOO/ 
8060001 

seseo/ 


81(«K)ii!|  Stk'lftO 
10<Xhm«m|  StkilOO 

e/ijooo/J  Stk  100 

2910il<i/|  StkdilO 
182910(1/:  StkilOO 
«143I2.'  Stk^KKl 


9800340/ 

Stk 

ItX) 

466600 

100 

all 

7940401 

8U 

UK) 

2600601 

Stk 

100 

287794/ 

Stk 

100 

6380481 

Stk 

100 

39826SJ 

Stk 

100 

161013/ 

Stk 

100 

393396! 

.stk 

100 

2620001 

Stk 

UK) 

220000/ 

Stk 

100 

17783/ 

StkilOO 

220000/ 

Stk'lOO 

2700(tO! 

.Stk, UK) 

71277/ 

StklllX) 

460000/ 

...  1  ... 

872000 

StkilOO 

17280C 

6     all 

86««98! 

Stk 

100 

6283C 

10 

6 

2C000I 

Stk 

100 

I799963J 

Stk 

100 

12874181 

Stk 

100 

C887281 

Stk 

100 

er«oooi 

Stk 

100 

7802001 

Stk 

100 

223272/ 

Stk 

100 

894240! 

Stk 

100 

Stk 

100 

2000000! 

Stk 

100 

1791691! 

Stk 

100 

60871 

26 

S| 

460000! 

Stk 

100 

1060000 

stk 

100 

2»1610« 

Stk 

100 

68600 

20 

•11 

1762aw 

Stk 

100 

209S67I 

8U 

100 

Bristol  and  Exeter  4%  

Caledonian  6%,  No. 2 

Do  Scottish  N.  B.,  4i% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed    

Gla.«gow(tSth.  Western  gua.  6% 
Gt.  Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed. 

Do  Norfolk  5%  Ext..  1846 

Do  do  61%  Ext.,1847 

Do  do  6%  Wav.  VaU  1847  ... 

Do  E.  U.  Hsrwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 
Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  HX    do        do    do 

Do  6%      do        at  6%  pm  ... 

DoLeed«,Brad.,/tHalifax,6% 
f  Jreat  North  of  Scotland,  Ist  prof. 
Great  8th.  &  Wat.  (Ireland)  4% 
Gt.W.— Rent-charpepergiia.5% 

Do  ConsolidHted  gu:iran.  6% 

Lancaster  and  Carlisle.  41% 

Lancashire  and  Yorkshire  6%... 

Do  Barnslcy,    /I  s  10d%  

Do  6%  (East  Lancashire) 

Do  41%  (Black'  urn  purchase) 
London  A  Krighton,5%  gua.,Noa 

Do  5%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  A  0.  P.)  ... 

Do  4%  do  1869 

London*  N.W,C.*Nunoatc)n6% 
Londonft8.W.,7%,late,3rdShr». 

Do  (Portamu  h.  per]>et.  anos.) 
Manchester,  Shef  .,&  Lliicotn.,6% 

Do  do  do         £a 

Do  do  do      81% 

Do  do  redeemable  6% 
Mlland  ConiolidaUsd.  6% 

Do  do  Bristol  ft  Binning.,6% 

Do  do  41%  redeemable 

Do  do  41%  irredeemable  

Do  Leleeaterft  Hitchen,  4%... 
North  Uritlab  6%,  No.  1    

Do  N.  B,  No.  2,  6%   

Do  Border  Union,  51% 

Nortta-Eutem-Con>olldated4% 

Do  41%  redeemable  

Do    10.  N.E.4%    1 

Do    (Berwick  capital    f 

Do  Stoctn.  &  Darlngtn.A,  5% 

Do  do  B  and  C,  6%    

Do  West  Hartlepool 

North  StaiTordshlre    

SoDth  Devon,  rent-charge..„„... 

Do  6  %  _ 


92 


140 

m 

108 
107 
127 


112 
111 


165 

103 


16 
160 


6i 


138 
135 
103 
103 
93 

too 

106 
115 


112 
133 
93 

221 

100 

106 


RAILWAYS. 
Pbefkrbnck  Shares  avi>  Stocks— Continued. 


Autho- 
rised 
Issue. 

3 

0, 

N.nino. 

400(X)  lA>/6 
481300!  Stk 
603000/  Stk 

1  Rtt 

all 
100 
100 
100 
100 

,4outh-eastern(Kead.ans.l/0s6d) 

Do  41% _ 

Di  fixed  41%     .- 

Ta*  Vale  No  1  

23 
160 

200000/ 

Jtk 

Waterford  &  Central  Irel8nd.6% 

Prefepence  Suakes  a  Stixjks,  with  Dividends  Con- 
tingent ON  THE  PaoFrrs  or  each  Separate  Year. 


745180/ 

1113070! 
341)400/ 
520000/ 
647991! 
336000! 

1122800! 

1240000! 
316900! 
360000! 

1075000! 
200000! 

4106064! 
482050/ 
218030/ 
302500! 
128200 
126120 
860000! 
133900/ 
716000! 
941000! 
830970! 

1681335! 
409666! 

4394289/ 

2426676! 
210()00! 
300000/ 
860000/ 

1500000! 
47000 
300000/ 
100000/ 
800000/ 

1600(XIO/ 
O-kXKKi/ 
500000! 


StkjlOO 
StkilOO 
.StkilOO 
StkilOO 
Stk  100 


Stk  100 
StkilOO 
StklOO 
StkilOO 
StkilOO 
Stk'lOO 
S'kllOO 
StkilOO 


6 

3} 

100 

100 

100 

uw 

100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 


Caledonian,  41%  guaranteed'* 

Do  Scot.  Central,  niin.  7  %, 

Do  do  41  %  irredeemable*  , 

Do  4  %  oonvrtible,  issued  at  80 
Great  Eastern,  41  %.  1801  ...) 

Do  -41  %,  1862  ...; 

Do  6    %,  1862  

Do  New  6    %,1S63  

Do  do  6    %,  1864  ..  .. 

Great  Northern,  6  %,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  41  % 
Great  Western— Consl.Pref.  5% 
Great  North  of  Scotland 41  %,  A 

Do  41  %  pretV  B.. 
Kent  Coast,  6  %  B., 
Lanc.&Yorks.,New4i%tillJly'71 

Do  do  4  % 

London,  Brig,>>ton,&c.,  41%,  1858 


StklOO 
StklOO 
125227  22  '  22 
1250001  18  :  16 
llOlOOi  20  '  7 
276000!!  Stk  100 
298820/i  Stk  lOO 
650000/1  Stk  100 
404209/  Stk  100 
360000/1  Stk, 100 
567000/  Stk  100 
2405669/  Stk  100 
1889000/  StklOO 


Do  do  4  %,  1860 
I>0  do  41%,  1361 
Do  do  41%,  1863 
Do  do  6  %,  1865 
Do  No.  6  6  %,  1886 
Do  No.  7  6    %    

Lon.,  Chat.,  &c.,  Arbitratn,  41  % 

London  and  North- Western  5  % 
1)0  Bedford  and  Camhri.Ige... 
Do  Shrewsburj-  &  Welshpo'd 

Ix>ndon  &  South-Western,  -11  % 
Do  do  6    % 

Manchster.  Shff,  &  Linc.,6  %  1866 

Metropolitan,  5  % 
Do  New,  6  %  .. 
Do  5  %.  1869    .. 

Metropolitan  DIstrirt,  6  %  66 

Midland,  A  5  %  preference 113 

Do         B  5  %  preference 112 

Do         C6%  112 

Do        D6%  112 

Do  6%  opt.  to  con.Ang.31,1972  2,3f 
Do6%opt.tocon.Aug.31.1873i  201 
Do  6  %  do 1     si 

North  British,  E.djG.No.  1,  6%'  106 

Do  £10  guaranteed,  1861 102 

Do  Edin..  P.,  *  D,  2nd, 4%. ..I  87 
DoEdinb.  &Glas.,No.  2.  5  %•  102 
Do  North  British,  5 ')i,  1862...  100 
Do  E.<inb.&Glas,  No.3,  5  %*  101 
Do  Kdin.  &  Glas.,  Ordy.  41  %i  85 

North-Eastern.  45  %  redeemb'e  103 


61 


Do  Stockton  4  Darl,  Class  D*  11 

Do  6  %  104 

DoNew6/shs5%  ConJan.'76     7i 

■v'crih  London,  41  %  (max  6  %)    ... 

N.irth  Staffordshire,  6  %  

Rhimney,6  %,  1384 110 

Soulh-Eastcrn,  41  %,  1869,  No.  2     .. 
Do  41%   1862, No.3    93 

Do  6%,  1861 

Do  5  %  Charing  Cross,  1863 

Do  6  %  1864 .„ 

•  Failure  of  full  dividends  in  any  given  1-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  1-year. 


Lines  Leased  at  Fixed  Rentals. 


Stk 
100 
stk 
SU 
SIk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
61 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Name 


Birkenhead  

Do  41  %  Prof 

Buckingl]ain»hire    

Chester  and  Holyhead  ... 

Do  61  %    

Do  6  %  

Clydesdale,  guaranteed... 
Colchester.  Stour  Valley 
Dundee,  Perth,  ,k  Abcrd.J. 

Do  Preference 

Do  1st  Claae  Preference 
East  IJaeolu  Rtuu*.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Ea<<tern,Newm.&cJJ% 

DoE.  Anglian  B  6%.. . 

Do  do  C  7  %    

Do  do  No.  1.6%    .. 

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall .., 

Do  41%    , 

London  rnd  Greenwich... 

Do  Preference 

London,  Tilbury,  A  South, 
{..owostoft  gua.  4  %    

Do  6%  

Manch.,  lluxton.Jk  Matlk. 
Midland.  Ilradford,  Prof. 
MM  Kent  (Cray  Line)  . 
Northern  &  Eastern,  6  % 

Do  6  %  

North-Eastern  —  Hart  epl 
N.-We»t.  A  perp  .pref.  6% 

Do  3  miuimuin  11  %  ... 
Nottlng.  ti  Granth.  U&  C 

Preston  and  Wyre 

Koystoii,  Hitch,  and  Sttep 
Shrewsbury  and  Hereford 


Loaslnst      .=  .2 
Companies.    |"ti 


95 


117 


701 


L.iN.W.4Q.Wl 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do   

Caledonian  ... 
E.  Un.  &  O.  E. 
Caledonian   ... 

Do  

Do  

GreatNorlhern!133 
Great  Western!  ... 
Great  Edstern.    ... 

Do  I  .,. 

Do   ... 

Do   i  ... 

Nnh.-E.-York|ll2 
Lon  &  N.-W...'235 
ureat  Eastern.[l03 

Do   .... 
South-Eastem.  64 

Do  

Peto  and  €'>.... 
Great  Eastern^ 

Do  

I..&N.-W.&M. 

.MiJlaud 

L..  C,  *  Dr... 
Great  Eastern. 

Do  .... 
N.-K.— Borwk.j  ... 
Midlaud 114 

Do   100 

GreatNorthern  93 
l_tN.-W.*L.Y  46 
OreatNorthcrn!136 
L«N-WiG.W.|l34 


106 


RAILWAYS. 
Links  Leased  at  Fixed  Rkktam— Continued. 


1 

10 

all 

stk 

100 

Stk 

100 

stk 

all 

Stk 

100 

Stk 

100 

20 

all 

20 

all 

20 

all 

Stk 

100 

Name. 


Shrewsbury  and  Hereford 
3.  Yorkshire  Js  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu.  A  Pimlieo 

West  Cornwall    

West  London,  Class  A 

DoCla3sB 

DoC  assC 

Weymouth  &  Portlanti  . 


Leasing 
Companies. 


LtN-W  &a.w. 
Mane.  &  Shelf 

Do  

Do   

Gt.  Wstm..  «c. 
Associatd.Co.'s 
W.  Lon  Ex.  ( 
Lon.A  N.-W.-< 

&  o.  w L 

O.  W.  ft  8.-W. 


131 

106 

IM 
SO 


Dkbxnturs  Stocks. 


Autho- 

s 

rised 

Issue. 

m   1 

lOOOOOi! 

8326731 
1600000/ 
1600000/ 
28.36275/' 
2742863/ 
20797151' 
1009297* 
1306239!| 

687160/ 
6000000/ 
2836767<| 

310830/| 
1000000/1 

300000/ 

372285/ 

950000/ 
1120290/ 
1001317/1 

241073/1 

292691/ 

202027/ 
1(XI1819!| 

841457/; 

11.16011/' 
0793()!j 

60(K*M(i 
4369283/1 

335000/1 


Stk  100 
Stk  100 
Stk  100 
SiklOO 
Stk  100 
StklOO 
r^tk  100 
StklOO 
8tkl00 


Name. 


Cornwall,  guaranteed 41%  108 

Great  Eastern 4  %    96 

Do  A 5  %  118 

Do  1887,  redeemable  5  %,114 

Great  Northern   4  %  101 

Great  Western 41%  108 

Do  6  %  117 

Lancashire  and  York-hire. ..4  %  100 
London,  Brishton.&c 4  %    99 

Do  perpetual 41%  108 

Loud.,  Chat.,  A  Dover  Arli.41%  100 
London  and  North  We8tem4  %  101 

Do  do  31%l  ... 

London  &  South  Western  \A  %  100 
Manchester,  Sheffleld,  ic..6  %l  ... 

Do  do  41%  106 

Metropolitin  District 6  %  121 

Midland 4  %  100 

Do  41%  104 

Do  41%  109 

North  British,  E.  P.  &  D.  B.6  %,  ... 
North  Eastern 4  %  101 

Do  41%  110 

North  Lnndon 41%, 108 

S,iuth  Devon    6  %  114 

South  Eastern  Perpetual  ...4  %    ... 

Do  do  1867 5  %  117 

Dodol3(W 6  %l  79 

South  Yorkshi  e,  Ac 41%I107 


British  Possessions. 


•  •> 

100 

100 

30990C 

100 

100 

4881336; 

stk 

KX) 

300000 

stk 

100 

15000 

20 

2 

16OO0 

10 

10 

600000/ 

100 

100 

600000/ 

SIk 

100 

60000/ 

Stk 

lIX) 

37000 

20 

2/S,« 

112tHXl/ 

UXI 

100 

looootw/ 

Stk 

100 

250(X» 

20 

20 

2191,3650 

Stk 

100 

1600000/ 

Stk 

100 

418000/ 

100 

100 

9600 

10 

6 

3425144/ 

SIk 

100 

600000/ 

100 

UX) 

270600 

all 

2019260/ 

UK) 

KX) 

1733947; 

1(X) 

100 

783722/ 

100 

KXl 

6349361/ 

100 

100 

13715360 

Stk 

loo 

9391 

20 

12 

8685 

20 

6 

46074 

20 

2 

600(¥K)/ 

Stk 

KX) 

624500/ 

Stk 

KM) 

350000/ 

Stk 

loo 

80O00 

20 

2 

126000/ 

Stk 

100 

169700 

201 

201 

100 

100 

647IKX1! 

KM) 

KX) 

7600(X) 

IIV) 

KX) 

1018200/ 

100 

62 

206000/ 

100 
UX) 

all 
331 

66000/ 

100 

811 

6060430/ 

Rtk 

100 

1000000/ 

Stk 

100 

600000/ 

Stk 

100 

800000 

2 

2 

10694 

60 

60 

... 

100 

KK) 

••'• 

100 

100 
all 

20 

210000 

UX) 

286000/ 

100 

40000001 

Stk 
10 

100 

4 

600002 

Rtk 

100 

93W20M 

Stk 

100 

Atlantic  &  St  Lawrence  shares:  36 
Do  6%  Sterling  Mort.  Bonds,  100 

Bombay.Baroda  &C.Indiag.6%|;os 

Do  Extension  1061 

Do  do      I    3 

Buffalo  &  Lake  HuronPreferencei     6} 
Do  do  6i%  Bonds.  1872-3-4  ...    89 

Cape,  guaranteed  6% 1  8*) 

Carnatic,  Lim.,  guaranteed  5%  1 1081 
Do  do,  issued  at  12s  pm I'i'M) 

Demerarrt.  7%  perpetual  prefer.  108 

Bssteru  Bengal,  guaranteed  5%|109 
Do  do         6%  I  ... 

Ea  t  Indian,  do  6%l:091 

Do  Irredeemable  41  %  Dche  -.'UH 

Eorcpean&N.A..6%  I  Mri.Bd.l>9.-!    75 

Glasgow  and  Cape  Breton  (Nova] 
f  cotia)  Coal  &  Kiiil  Cu,  Lim|    6i 

Grand  Trunk  of  Cana  a   j  16i 

Do  Equli'.Mort.  Bds,  1  clirg.6%  100 

Do        2nd        do  Scrip |  96 

Do  l6t  Preference  Bouda 69 

Do  2nd        do 1  53 

Do  3rd         do        Stock i  40 

Do  4th        do  do      ;  231 

Great  Indian  Peninsula, gua.5%'108 
Do  New  10  6',1  131 
Do  New  do  5'^j  71 
Do  New  do  a\]  ... 
Do  4%  Debenture  Stock  I  941 

Great  South,  of  India,  guar.  6%  107 

Do  4i% 102 

Do 

Do  41%  Perpetual  Dobentu  re. 

Qreat  Western  uf  Canada 

Do  6%  Bonds,  payable  1873. 
Do  51%     do         do       1877- 
Do  6  %     do         do       1,390.. 
Do  6%  Pref,  issued  at  80,  cm. 
(whenpaidup)tlllJan.l,lHS"      ^ 

IntcmatulBridgc,6%  Mort.lld-      - 

Do  do t 

Do  6  %  Mort.  Pro/.  Share  do.,      i; 

(Secured  by  G.  Trnk  CanaJaC'>. ) 

Madras,  guaranteed  6  %  1"- 

Do  do        4|%  1  J 

Do  do        41% „..!  1'^    ; 

Do  I 

UelboumeA  Hobaon'sBayUult.  46 
Do  6%  Bonds,  payable  1380...  103 
Do  6%     do  do       1805...    93 

Mldlsnd  of  Canada,  Sterling  1st 

Mortgage  Scrip  9t 

Do  Jo 

N.uf  Canada, 6%.  let preL Buds.  96 
Do  6%,  2nd        do         90 

Uude  &  Rohilkund,  guar.  6%  ...  107 
Do  shares  6'^  ...  4{ 
Do  Nulhatce        6%  

Sciude,Puiyaub,JtDellii,gua.o%  1061 


BOOOm  10 
90000 
42600 
37600 
16000 
18000 
600<X) 
4370 


Foreiok  Kailwats. 

alt  I  Antwerp  and  Kotterdam  , 


Uahia  &  San  Frane  w.,  L.,  g.  7  % 

llelgiau  Eastern  Junction 

Uuonos  Ayres,  (it  Snuthem,  L 

Do  Saiado  Extension 

De  AzulATnndll  (CarmenSer) 
Central  Argentine,  L.,  gua.  7  % 
CopiajK) • 


261  j 
121  ' 

6     I 
20|  I 


Sept.  30, 1871.] 
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RAILWAYS. 
FHwiaii  Kailvat  Otu«A«nn--C*iillra«l. 


f 


1 

1 

Tn. 

A; 

•Htm* 

M 

M» 

tat 

•a 
•a 

Ml 

4 

m 

M» 

M 

M 
M 
M 

mm 

m 

JtMtmmr  ud  Wiilwil—     1  % 

M 

M 

M 

n 

7» 
M 

i 

D*  iin  ._              i  % 

^ ■<■■<€ ftmiwi ,  .,,  i  % 

G 

n     « 
»   s 

lOcwl  LaiMBboai (  % 

.it 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procns?.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  nover  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
'*  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  nsine  poisonous 
painu.  Parents  have  remarked  that  tiicir  children  on  returning  from  the  country  to  newly-painted  houses  ha%'e 
•uiVercd  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
ura»v  in  the  deadly  vapour." — John  Bull,  September  14.  1850. 


I  CARSON'S    PAINT, 

Patbovised  bt  thk  Queen, 
Is  extensively  used  for  nil  kinds  of 

O  TJ  T  -  D  O  O  R      WORK. 

It  in  cflpoeially  appltcablo  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

3  Cwt  Free  to  All  Stations. 

Pfttternf,  and  Testimonials  sent  Post  Free. 

WALTER   CARSON   AND    SONS, 

LA     HKLLE     SAUVAGE     YARD, 

LCDOATB  lIlLL.  LONDOS,  E.G.; 

AND    21    Bachelor's    Walk,    Dublin. 
I  Agents  >or  thk 

!  ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 


"WHEN  YOU  ASK  FOR 

aLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


EDUCATION      IN      GERMANY.— 

Lj  ANGLO-GEUMAN  establishment,  Bonn- 
on-the-Kliine,  founded  in  1(<47.— The  Prlnciiial,  Hen 
THOMAS,  prq  arcs  Genclcnicn's  Sons  for  ti'e  Arttiy. 
C.t-"l  --ervice,  and  Mercantile  pursuits.  German  ar.d 
Krcnch  art  constantly  apkcn  in  his  establishment, 
where  tile  comforts  ol  an  EngH«li  home  areprovid«d 
by  an  Enplish  lady  (Mrg  Thomas).  The  highest  re. 
ferences  given. — Apply  to  Herrn  Director  THOMAS 
HecrStratise,  Bon-on-the-Khine. — Frequent  escorts 


TJLNNEFORD'S  FLl'ID  MAGNESIA. 

±J  —The  medical  profession  for  thirty  years  hare 
a  ']iioved  uf  this  pure  holutlon  of  Mat;ne»ia  as  tlie  be»t 
niiicdy  fur  Acidiiy  or  tne  Stomach,  Hearii*urn,  Head- 
ache, Gout,  an'l  inUifrcstiun  ;  and  as  the  best  mild 
ai><--itent  tor  dt^licnto  constitutions,  especially  adapted 
ior  ladu-s,  cliildrtn,  and  infants. 

IHNNEKOBD  and  CO.,  Cliemists,  172  Npw 
Bond  stree.,  London,  and  of  all  other  chemists  ihrougb- 
uut  the  world. 


HI  E  S  S  II  S 


G  A  B  R  I  K  L'S 

CELUllKATKU  PREPARATIONS 

FOR    CLEANSING,    PRESERVING.    AND 

llEAUTlFtlNG    THE    TEETH    AND   (iU.MS,  AND 

PllEVENTlNG   iOOTllACHE. 

Sold  by  all  Chemists  and  Perfumers  (with  direetions 

lor  personal  use),  and  l>y 

JIESSKS    GABUIKL,    Ukktihtb 

(Established  1»1S), 

in  LtDGATE  HILL,  CITV,  and)  t  .„j._ 

6(1  HARLEY  STREET,  W.,         )  "'°<»''">- 

( I  heir  only  Estabiishmentfl.) 

WhAre  they  practice  their  painless  system  of 

DENTlaTttY. 

Muai'  GABRIEL'S  08TE0-ENAMEL  STOPPING, 
w.rrauie'i  to  rem. in  white  and  firm  as  the  tuoth 
itKeif.  This  beautiful  prepar.tlun  restores  front 
teeth  aii.i  can  be  easily  aaed.  tiufHciunt  to  stop 
Six  Teeth.    Price  14. 

Mm«K»  GABRIEL'S  ODONTALGIQUE  ELIXIR. 
1  his  celebrated  Mouth  Wasli  is  most  refreshing.  It 
stren^lliens  the  gums,  era<tieates  tartar  and  all 
injurious  secre.  ions,  sweetejis  the  breath,  and  for 
cleansing  artilietal  teeth  Is  iuvaluable.     Price  Cs. 

UliaiRa  OAUKIEL'8  CUUALITE  T(>OTH  PA.STE, 
lor  clcausing  and  lmpr,>vinK  the  Tbtln^  imparts  a 
juatural  redt.eat  to  tbe  ttums,  aud  j(iyus  brilliancy 
•to  tlw  cuaiuel     Price  la  6d. 


A  wctd  in  tauoa  aa  tlx  teeth  may  be  had  ujioa  lapjpli- 
gnMou  f  me  of  ctiar(«. 


MAPPIN     AND      WEBB'S     NEW 

ili  PREMI.SES, 

MANSION  HOUSE  liUILDINGS, 

CI  lY. 

FINE    CUTLERY,  ELECTRO    SILVER   PLATED 

WARE,    SPOONS   AND    FORKS,    SOLID    SILVER, 

DRESSING    DAGS   and   CASES,  and   ARTICLES   for 

PRESENTS  in  every  variety. 

This  establishment  is  most  convenient  to  purchasers 
arrivinj;  aud  dep.'U'ting  to  and  from  tlie  City,  by  Ijcin;,' 
close  to — 

SOUTH-EASTERN  RAILWAY,  Cannon  street ; 
METIiOI'OLITAN     DISTRICT     RAILWAY,     Queen 

Victoria  street; 
JIETEdPOLITAN   STATION,  Moorgate  street; 
LONDON   AND   CHATHAM   RAILWAY; 
MIDLAND    RAILWAY; 

and 
Omnibuses  to  all  parts  of  London. 

MAPPIN  and  WEBB, 

MANSION  HOnSE  BUILDINGS, 
CITY; 

and  at  76,  77,  and  78,  OXFORD  STREET, 
LONDON. 
Removed  from  Comhill. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 


SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 

RUPTURES— BY  ROTAL  LETTERS  PATI-  NT. 

WHITE'S  MOC-MAIN   LEVER 

H  TRUSS  is  allowed  by  upwards  of  200  .Meilic.il 
Gentlemen  to  be  the  most  cflectlvo  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring 
80  often  hurtful  in  its  ellects,  is  here  avoided,  a  soft 
bandatfe  being  worn  round  the  body,  while  the  re<iui«itc 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  I*ATl:;NT  LEVEk.  fitiintr  with  so  much  ease  aud 
cloeencss  that  it  cannot  be  wttcctea,  and  may  ue  worn 
during'  sleep.  A  descriptive  circular  may  be  had.  and 
the  Truss  (which  cannot  fail  to  lit)  forwa  aed  by  ptjst, 
on  the  circumference  of  the  boiiy  two  inched  below  the 
hips  bciiii^  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  slnple  Truss,  IBs  2Is,  2Gs  6d,  and  31s  Gd 
postage,  Is.  Double aitto,:( Is  d,  4V8,  and  5::8  t>d;  post- 
age. Is  tid.  Umbilical  ditto,  428  and  62s  (!d;  postage 
Is  lOd.  Posi-otHce  orders  te  be  mace  payaole  to  Jolin 
White,  Post-ollica  Piccadilly. 

NEW  PATEKT 

ELASTIC     STOCKINGS,     KXEK 

CAPS,  ,tc..  f<)r  VARICOSE  VEINS  a-id  all  cases  of 
WEAKNESS  aud  SWELLING  of  tin  ..EGS.SPiiAINS 
,tc  Thi-y  arc  porous,  light  in  textuie  and  inexpensive 
and  are  drawn  on  like  an  ordinar>  stocking.  Pfir,- 
4h  ud,  7a  <id,  108,  and  16s  ettch  ;  postair-t,  t;d. 
WHITE.  Manufautukkr.  228  Piccadilly.  I*ondon 


I'URES     OF      BRONCHITIS. 

\J  Asthma,  Consumption,  and  Coughs,  by  Dr  Locock'a 
Waferis.— Mr  Clifton,  45  l-'leet  street,  Bury,  writes  : — "  I 
have  great  pleasure  in  recommend  ng  the  Wttferi,  know- 
iuj;  that  they  are  a  sure  reiaedy,  &v."  In  asthma,  con- 
sumption, h  unchitis,  cou){h->,  colils,  tfout.  rheumatism, 
and  all  hysterical  and  nervous  ]>»•»»,  instant  relief  is 
given  by  "l*r  LiKock's  wafers,  which  taste  pleasantly. 
HuUi  by  all  druKt^itits  at  la  I^d. 


Every  four  I 
weeks  from  \ 
March  19. 


AVERLAND      ROUTE 

^V     vift  MAltSElLLEs.— COM- 
PAGNU-;        IJES        MESSAGEKIES 
MAKITIMES  DE  FRANCE.— French 
iaait  diL-iLiii  I'acktita  leave  M.ir8cilies  as  follows:— 

Port  Said,  Iimailia,  Aden,  Suez, 
Maurlliuii,PointdeGttlle(Ceylon), 
For  Pondicheiry,  Madras,  Calcuil», 
Sliit.'ai>ore,  Hal;ivi«,  Saigon, 
HonK  Kong,  Shangnae,  anu 
Yokohaum  (Japan)- 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  inforrtatluii  ap»*iy  to  the 
Agents,  U7  Cannon  alreet,  Ivundun  ;  G.  11.  FLi:rcHKH 
and  CO.,  Uverpiiol;  at  the  uthcea  of  the  Compagiiiu 
ilea  McMageriei  Maritimcs  de  France  in  Paris,  L>  una, 
HordOAUX,  and  Marseilles ;  or  tu  tiintUi  and  Co.,  Uol- 
tcrdam. 

*  Passenger*  Eastward  of  Suez,  securing  their  berths 
In  Landau,  are  entitled  to  the  cu!ivvya.ic  ol  tlieir  lug- 
gage IfMO  10  MaraeUles. 


PRINDISI    MAIL     ROUTE    TO 

L*  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggiu,  .Stiortest  and  CheapcBt 
Route.  For  throuKh  trickets  an.l  information  ai.nlv  to 
the  SOUTH  ITALIAN  RAILWAY.-Agent.,Lebeauand 
Co.,  6  liiliter  street,  London,  E.C. 

iAPE  OF  GOO!)  HOPE, 

f       ALGOA    BAY.    and    NATAI*— 
The      UNION      STEAMSHIP     COM- 

„.  PANY'S    ROYAL    MAIL    PACKETS 

.^AILfrom  SOUTHAMPTON  on  the  lOth  and  25th 
of  the  month,  calling  at  Madeira.  A  surgeon  and 
stewardess  in  each  ship. 

RAIhb   or    pASSAGR    MONKT. 


To  Cape  Town  and  St  Helena. 
To  Al;:oa  Bay  and  Mossel  Bav 
To  Natol  and  East  Londt>n    ,., 


First 

Class. 


30  guineas 
33  guineas 


Second 
Class. 


20  guineas 
guineas 


37  guineas]  25  guineas 


Including    a   free  pass    by    rail  from    London  to 

Southampton  for  passengers  nnd  baggage,  also  dock  and 
agents'  charges. 

N.U. — The  packet  leaving  Southampton  on  the  10th 
calls  at  St  Helena;  the  packet  leaving  on  the  25th 
correspond-j  witn  Natal. 

Apply  tj  Falconer  and  Mercer,  23  Leadcnhalt  street, 
London  ;  or  Thomas  Hill.  Southampton. 


(\verl; 

,V    The     P 


AND      ROUTE.— 

u-  •  >  . .  N^  -  The  PENINSULAR  and 
y:--ff^.^#_  ORIENTAL  STEA.M  NAVIGATlOa 
tt>.:.j^^KiMa  COMPANY  book  PasseujterB  and 
receive  Cargo  and  Parcels  l>y  their  Steamers  for— 

from  douthamp. 
„,„„.    _.  ">"•  From  Brindisi. 

GIBRALTAR  ...1  Every  Saturday, 
MALTA    ;         at2p.in.  " 

ALEXANDRIA..")  „  o  .     j       C^  „,       . 

ADEN  (Every  Saturday,!  Every   Tuesdnv, 

UOMltAY"'".'.";;j         "2  p.m.        |     at  2  aon. 

GA.LLE „..)  c  j 

Saturday,  Sept.2, 

2   p.nL.       And 

every  alternate 

Saturday 

thereafter. 


MADRAS.. 
CALCUTTA    ., 

PENANG 

SINGAPORE.. 

CHINA , 

JAPAN 


AU.STRALIA  ... 
NEWZEALND. 


I 


Tae«day,  Sept.  3,  | 
at  2  a.in.    And  : 
every  altenriie 
Tuesday  there-  t 
aftsr. 


Saturday,  Sept.  2,1  Tuesday,  Sept.  "i. 
2  p.m.  And  I  at2a.ui.  Ai 
i  every  fcuitb  r  ev^ry  f.,Ui 
Saturday]  Tuesday  thei 
[  thereafter.  }  after. 
And  all  Ports  touciierl  at  by  the  Steamers  of  I 
British  India  and  the  Netherlands  Inoia  Steam  Na\  - 
gation  Companies. 

An  abatement  of  20  per  ce'it.  from  the  chanre  for  t' 
Return  Voyajje  is  made  to  Paflseni,vrs  who  have  p. 
full  lui-e  to  or  from  ports  eastward  of  Suez  re-embai    - 
ing  within  six    months   of  tlieir  arrival,  an<l  10  i    . 
cent,  to  those  re-embarking'  withiti  twelvd  months. 

Throu^^li  tickets  to  Brindisi  can  b6  obtftin.d  of  L"- 
boau  and  Co.,  ti  liilliter  street,  E.C.  (5outh  Itali.:u 
Railway  OIHce.) 

For  Kates  of  Passage  Money  an<l  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  i 
lormation,  apply  at  the  t'ompany's  OtVices,  122  i.eaden- 
hall  street,  Lundon.  or  Orlcnial  p'  ice,  Southampton. 


<  T  E  A  M    SHI  V  S  .- 

U    The   GE->ERAL   STEAM    NAVI- 
GATION COMPANY'S  powe  ful  avi 

tirst-class  STEAM  SHIPS  leave  from 

St  liLalharm.'i  Wharf  for— 

HAMBURG  — Every    Wednesday    and     S.ilur.lay. 
Oct.  -i  at  noon;   7  at  t)  a.m.     Maloon,  £2;  lore  raoin, 
£1  6s.      Extra    vessels,  carryinff  cargo   only,   leave  f 
also  every  Tuesday,  Tluirsdav,  and  Sunday  morn  n.- 
Kor  paiticalar.  of  frei|hl  apply  to  F. Stall  schoii'll  un 
Co.,  fiO  Lower  Thames  street. 

HAVRE  —  Every  Thursday.      Oct,    6    al     S    a.m. 
Saloon,  lis;  for.  cabin,  Hs. 

ROTTERDAM  aud  the  RHINE— Every  We 'v-' 
and   Saturday.      Oct.  4  at  10  a.m.;  7  at  no<v 
«abiii.  jCl;   fore  cabin,  los.    Returu  Tickets,  . 
22s  Ud. 

ANTWERP,    BRUSSELS,     COLOGNE,     .tu  i     1 
RHINE — Every    Tuesday    and    Thursday    at    w 
Chief  cabin,  £1;  fore,  15s.     Return  Tickets,    .' 
22s  6d.     lirusscls,  17s  3d;  Cologne,  30s  (id.     i 
Antwerp  for  London  ever*  Sunday  and  Friday  ..: 

OSTEND,  BRUSSELS.' COLOGNE,  aud  the  K   I ;     i 
— Every  Wednesday  and  Saturday.      Oct.  4  ;;; 
(i  a.m.      l.eHving  Ostend  fur  London  every    iiu     .i* 
aud    Friday    nighl.       Chief    cat>iu,    16a ;     fore, 
Uru.ieis,  18s  lod  ;  Cologne,  32s. 

BOULOGNE— Dally.  Oct.  1  at  2;  2  atid  3  nt3i,l| 
aud  6  at  4;  (J  at  6;  7  at  tl;  8  at  7  a.ui.  Oulef  cabiu,  IW'f 
fore.  bs. 

From  Irongate  Wharf  for ;  — 

CALAIS— Every  We.nesday  aud  Satuidav. 
4  at  1 ;  7  at  «  a.m.    Chief  cabiu,  lis;  fore,  us. 

EDINBURGH— Every    Wednesday    and    Satunl'T? 
at  10   morning.     Fares:  Chief  cabiu,  168;  foi^  U' 
Uecit.  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  «i 
9  morning.    Saloon,  12s  ;  fore,  Ht. 

YAR.MOUTll— Every    WeJnesday    at  3  aflcrnj.i' 
Saloon,  Ss  ;  fore  cabiu,  os. 

Fruia  Custom  House  Quay 

HULI^— Every  Wedutiday  and  Saturday,  al  B  Jioni 
lag.    duel  cabin,  Ss  ;  lire,  is. 

Fr,ira  L  .ndon  Bridge  Wharf  for:— 

MARGAIE  and  RAMSGATE— lucsUay,  Thrrs.l;i> 
and   Satu'dav  next.  clIiiiK  at  Ulackw.ll  a.i.rllli'Ui 
Faici— Saloon,  4s;  lore  cabiaSs;  ciiiUrell,  2 


piers. 

Obcee,  71  Lombard  street,  and  37  Regents  oncu: 
Piccadilly. 
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TO    CAPITALISTS   AND    IN\^STORS. 

DIVIDEXDS    5    AND     10    TO    20    PER    CENT. 

SHARrS  INVESTMENT    CIRCULAR. 

(THK  OCTOBER  NUMBER  NOW  READT,  POST  FREE,  12  PAGES.) 

^tb  IcTOTtmaoti  in  EBftl>*l>  aad  FoWign  Baflwmyi,  tMxntvra  Stoolu,  Builu,  losnnnee,  Ou, 
Deck,  Talagniih*,  Minsi,  Voniga  Beads,  Loua,  Amariam  and  Colonial  Stocki,  Ac.,  with 
Market  Price*.  Ihridendii,  *c,  *o. 

CAPITALISTS,   SHABEHOLDEES.    TEUSTEES,   INVESTOES, 

Will  Sad  ths  thorn  CireoUr  a  aafa,  ralnabls,  and  relUbla  Goidd. 

V    ~SRS  SHAkP  aao  CO,  STOCK  a*D  SHAKE  BROKERS,  33  Poaltry,  Loodon,  R.a 

BOahlUtad  Uta.       Eavkxbb— London  and  Waitaiiuier,  Lothbonr,  EC. 


TEST>8t>  >Ei«.  lu^  BT 
Jsst  f^tHt^m^  in  Tvo   l\ir!iL  CT>>wa  ktu.  prU*  lOi  M. 


UGIC      Di 


\N'D 


Bt  ALElAM'iil  ilAI>.  LUlt, 

<rf  Uc^c  ia  Ik*  CalTtnil}'  •(  ' ' 
1W  nvu  anr  k*  kad  Mfanialy : — 
t'at  L— DEOCCTIOX.  frin  4a      Fait  a— IXDCC- 
TIOX.  ptte  ••  ed. 
Ft  th<  oM  JM'Wr.  BrvlaM  FdWaai:— 
vMXAK.    Flm.»ni,liM. 
UPOMtnoX  aal  KBCTOBia     ClWB 

VLWVKXGS.    CrcvB»ni,UlaM. 

ismxicr.  anwita 


lATISTICAL 


'-eOacml  QnaBtiat 


MiLLAN'S     MAGAZl.Nt:. 

roB  UCTOBCB. 

Prim  U 

Otai— la  or  nu  XcvBaa. 

ki  Walk  arikf  Xuloa  DtmtT' 


am-Tj  mt  OthHT    Br  J.  B.  On*^ 

tlW  <ad»  »ar  Ha  «»a»  Km»-I»b.'  Wr^Omjitr. 
■Mk  Oani  ar,  Laall»r«i  aad  Taaata."     Bj 
,      OMavtaHOL 

*  CiMiaaavlMii^*    By  B-  Bqr  LnlPMiar. 
•TWfMaiafawCM.^    Bjr  Mafr  A^mM. 

•  A  VMIw  <<  Part*  axl  Vwtaimr     Put  IL— 


!  '    ».  !  !^TS 
'fata 

i.AB, 

1  imiu/  *  inivnaa* 


;«  <«ii.     loH  trw  aaaaaBialaa 
VM^Bwafe  aa«  BkaraOaalm. 


■  •f   "V*  II  iVjrvu  ^rt 


■laii 
Maakar  aad 

Uaa.t4in.  Martol  Pi«aa  aT  akana^ 
ii4  VhM  fw  C»<.  aa  ~ 


•RACROFTS  COSSOI^DIAGRAM, 

'i^  If  ni^  II  aa4  LM«tPii«M«41Va. 

< '.«.  M*  >adk  r  ar  f<aa  Ma  Pna*  Bar -iauaa 

'  «W  riaatMhcaa  War  tl  U.'ft  auk  Ua 

»  a  aarf  «««aa  a<  Ika  Tiitwaii  raaaa*  Oaka  u 

-•at  nriasi  Um  Trntf  Ama«a  •<  «a  Bm*  B<ia 

-  Mwiaiw. aaaTaki  mil  ii  iiial  a<     aaMaatpal 

•«waaMia««aarMa.a«<ata(k/h 

PMn>>i  a>,  aMaladOTialv.aaM. 

i:s' 

•«k 
%'i«f#»,  V.  t*»fT  imr^t^m^nf.    Aa 
pallMi  MpailM^  ■«■(«»«  to  ika  Ur>l 

rf  bWThr  fMiM 

MkaM.  Ut  aB« 


in  a.a 


TO  lllTtjiTiitii. 


.V8 

■  [svi  «r MijfTB.MS- 
MalHHiaka.lKaa^ 
.    JtoBw.»  Aau  ,a«B  at 
'•'•   -'••••««<  fara«fi«ail* MM 

••MA.  w— tiigiaa  <i  Hfrtmai 
<:a. 


BLACKWOOD'S     MAGAZINE, 
HirOCTOBEIi.  1871.    No.  DCXXXIL    rrtnbcd. 
Ooaiana. 
FUr  to  8m.— Pan  Z. 


Oacwttaa  O'OoanL 
Ckartai  la««r  oa   Bealt.— tlw  lomvatiaaal*.— Hov 
w  TMkar  Ihaia.— Ho<r   ilHjr   no  Uwm  Ihiiis*  at 
Vtoaaa. 

TrmOia  aa4  Uw  Calmha  Skora. 
Tka  MaM  al  Skar.— Part  Ul. 

W.  Btack««ud  aul  Sou.  Ediabiiiill  and  Loadon. 


N' 


EWCASTI.E    DAILY    JOURNAL 

(EUakiiakad  IttD 
Ua>  Ika  kaiaal  ctrealalka  awaw*  tka  Mamanlile  and 
IlkMac  RaoM  la  Um  Bank  ot  Badaad. 
dm  Oiai    »  m  MUkiil-a  aOtr.  OonhlO,  E.C. 


AXYGENATED  WATER  HOLDS  IN 

\J  Inlalliii  pure  Oiyrcn  Gu,  tiM  riul  alemant 
thai  aaalaliK  IKr.  It  U  a  <)Klll<^l  hinic  and  alUntlT* 
dnackt,  and  Iran  lu  araGUl  action  on  food  durinic  tha 
priinii  o(  alfaatlao  a»t  aailmlUilon  ii  prrulLuIr 
a^ilaMa  lar  Imallda.  Priea  4a  par  <i<j<cii  b»K-i>ltii«. 
Labaniory,  M  Ijmg  Acta,  aad  all  Unwgiala. 


K 


INAHAN'S 

This  otItbralAd  mul  mv 


LL 


WHISKY. 

oai  old  aicUow 


CREAM  c:  ICIES, 

la  qaalUx  aiifiraLx.,  ,.,,i.^.,,  |.»..^.  .ud  aion  wbola- 

•oaw  Ikaa  IM  Aacat  Uocaae  Braadr. 

Xata  Ikawarda— 

-KIXAHAM'S    LL    WHISKY,' 

OB  wal,  iabal,  and  cork. 

WlwWaali  DapM,  «a  Oraat  TtiehOald  sinat,  Oifotd 


DUNVILLE'S  OLD  IRISH  WIIISKV, 
BELFAST,  <.( 
Ika  taUfaatioaai  I 
Uam  a<  IMS,  P^rii 

larlr  to  tha  Hfw  . 

•qaal  l«  tha  ■aw   i  i 

(roaa  BaUaM.  la  t. 


aadCa,  Baral  In- 


TO  SHIPPERS  AND   EXPORTKRlv 


kargtw.  Wm-u' 
la  ^aaatwiaa  at  <• 
•ala  Warta,  Urac, 
fiaiala  Ika  »miii 

'  m,  Laada.  Us:..   I. 
Cur.aaarilwltai.. 


LLE.N 


LLEN'S    DRl 


A 


LLEN 


riMuiii 

'  :>d  OOUI* 

KhMUf, 
I'.A  Muvrfata 
Cirsnlariiraa 

^N  TEA  US. 

.    BAGS. 

1, 

TRUNKS. 

;ou 

BOXES. 

ALLEN'S      TKI/K 
avaMad  lar  aaMral  t  < 
la«Mal««laMAaiar  ' 


MEDAL, 

'       'dMt» 
«   paal 


U<'  \YS      ilLLa     AND 

at  PaMMtaiB   Imay.— WWa   tnm 

liaa  u«.r.«.  «>4.Mi,«  iitil^m  ,  m  liM  wriaUat 
aSlMla  •<  fell  iBal  i.  Oa  awtaw  oMaaa  haaata 
•hak<i>.ftaiaa»«  aMr.lka  kml . a  Uaa  Imnhv. 
m*  na  haWr  r-mn  taMnljr  HklHiai  4,  flad^ 
aaf.  Willi  »./  W  aai4a|Ul  Ika  arMMW  «l  ttalr 
>»»—lia  la  M.  rw  d/<r^«.  *—  aMafitaaiM 
Ma«KM,*>dlaM.I  a>pii.i».ik««  aMMMilAaMdka 
«•>  nn  fkkkad  <a4n  •  4i .  M.r  Ika  a*  a«  Ma  MaBMk 
a*{NyM  •a*a,*kilH  NalWau  •  ^<b  «■  krfw  ukaa 
lBMife«awaaat«aMa»aaaaateaak«M.  TkCkaal. 
■«H»<UI»»»«iai«a«»Mwpp»aadiaim'.  Biiuai 
— » ffciwfc. a  4  laMfcyBCiaarallWanmUlkf 
jma<»mi1iali>a«<ai»|Ba.aat,.llm  Wi<li> 


BUENOS  AVRKS  SIX  PERCENT- 
STATK  LO.VN.  1S70. 
Tba  I'AYUENTuritKDIVIDGNUaalhii  U1AN',  ilu« 
M  October  next,  will  WMMKNCE  on  tb«  ind  idcui. 

Coupmu  to  he  \tt\,  ud  ur  *A«t  the  SUt  iii.tant  (exL«pt. 
lag  Katatdays).  b'tvcen  Um  hour*  of  Elf  ven  aud  Twti. 
and  thiaa  dear  dajra  wlU  bt  lequlrrd  for  Iheir  ciamlm- 
tloo. 
Ll>l>  t    '     >--  •       ippUottioB. 

<^'    I  1 A  aad  00.  Acanu  for  Ika  Laaa. 

Adaii.  itraad  Mnit,  l.o«idi>a, 

,-.|.,.,..,..r    18.   1871. 


TMFEKIAL     Ul  lOMAN     MINING 

1  COMPANT  '!".....i. 

NOTICE  TO  S!l\  !:.S. 

N  tlc«  It  heraby  iriren.  ili;>-  -  fVom  thare- 

hulder.  f'"- ■'->'■•>»'"■- •  brariiv   >-'  ->    I'l  pjrcciu. 

per  anil  .  .hares  atuidied.  nill  l>e  [«.•  i«,Hl 
u<)iil3*<  ^>nlaaoe  with  cirrutur  of  .'ith  Sep- 
tember, » ....    ..iietftors  will  p  oceed  to  alfotment ; 

and  any  detienluree  tben  ratuinlog  wi  I  be  ofTere  i  to 
the  ganeral  pabBc— Bj  ocdar. 

C.  w    I   •!■  IT vrtB,  Secretary. 

14  MaorgaU  «t-eel.  \. 

CPANISH6PI  i   NAIlONALi 

0  LANDS  «nHT...\i.i;  t  tKTIKIlWTKS.  j 
Meure  .-<  I'kKN   MKOTIIEUS  have  !«-eive.l  inrtruc-  I 

tkwathx  tl.i  HiMhu.l  due  1st  Oitolwr,  1871.  on  the 
•bore  Iv  Ml)  oa  the  fully  paid. up  »cr  p.  in  I 
coaiaqu.  nitive  Umd.  not  beiiit;  r  ndy  for  \ 
laana,  T:  .  Iioft  to  ann  unoe  that  the  acrip  ' 
cartlOeatei  luu.1  be  ludifed  at  thilr  Offlre  for  that  ' 
pnrpoea,  and  w.lt  hare  to  bo  lef.  lur  a  few  dajra  (or  i 
euunlnatlon.  ' 

7  Angel  CTinn.  r.C.  r«h  itept..  1H71. ' 

DhNNSVLVANlA   KAILRUAI)  SIX 

1  !'EK     CK.VT.      lO.SVEHTlBLE      8TEK1.1NU 

iiosns. 

Tlv.  I>IVlnKynwAFil!AXT.S,.liioonlheliitOcto'er  I 
I"  '  L  I  Six  i»er  Cent.  I'oa-  j 

'  llirouKh  T.  Wlgnln  ; 

M'     '  "         .     ih-*  2iul  OcioUt.  or  i 

au>'  siic^t^dili^  vLiy  iliitiuy  tx.4-it  ed).  betwevit  the  I 
boun  o(  10  and  i,  bv  the  L.  nduu.  Ailall.',  aud  A  iiiei  Ic  >n  ! 
Company,  Limlte<I  tT.  WIggin  and  Co.),  28  (lid  Uruad  \ 
atrret,  E.O ,  w'  ere  Uata  may  be  obialaed  ai  aaual. 

The  warrants  matt  ba  leRtwodaar  daja  far  axamlna- 
tlnn.  I 

Wn.  ag  Old  Bread  itreet.  Lendon.  B.C. ' 

PHILADELPHIA        AND        ERIK 

I  lEAlLltOAI)  SIX  PEK  CENT.  8TERL1NO. 
BON  U.S. 

The  IIIVlDENl)  WMIRANTS,  due  on  the  I.t  Ortc- 
her  iieit,  on  lli.    '  m.l  Kilo  Railroad  six  1K■!^ 

r.  nt.   SlerliiiK'  I   and  Kuaranleed   hv  liie 

TeansylvanU    I  .pany.   will   be   l"Alb  .  n 

Mo-xUy,   thp  or    any    suoifeilin;    day 

(Kriday  excejit'  :he  hours  of  10  and  J,  by  i 

thf  1>.[..!mii.  Am.  ■.  .LLTiran  Company,  .  Imited 

(I  I ..).  at  ihc  r  c  luntinii-h  use,  W)  old 

1''  '  ..  where  lists  may  l>e  obtained  as  usual. 

>  >  tnuit  be  left  two  clear  days  for  axamiua- 

Uoo. 

Wtt  ag  Old  Broad  Kraat, '  ondoa,  E.C. 


THE     HIMTISH     A.ND     FOREIGN 

1  TRAMWAY.S  CUMI'ANV(Lhnlte<l/. 

Subscribed  capital,  tdlMOM..      „  : 

UlacOTtiaa. 
II.  Q.  Ericbseo,  Ek|.  William  Shelda.l.  Esq 

I.    I'.,,  r.h'diii,  Eaq.  |,.n..r.,i \    <■     n  .,  i., 

Morris.  Esq. 
««,  Ksu. 

.-:  kaa*— Me  srs  Clyn.  '■'.         .  _ i... 

Hi^iuciTuKa. 
M-ssra  llaxirr.  •  i>.».  .Sort  in,  and  Co.; 
Messrs  Ashurst,  Murna,  aad  Cn. 
UrViuaa— Mo.  7  Lotkbary,  E.C. 

Tbia  l^niit.iiv  1.  nre-.nri..i  to  rtiijirtaln  propoaal^  :  r 
Tramwn-  .  low  or  elaawhen. 

— Addr.  - 

J    . rotaTT  (pr>  lew.'. 

ISLE  OF    WIGHT  (NEWPOUr 

1      ■  "       .    "  ■  V   -IBM/B  of  «»l.onii-.^ 


•tadlae  loag,  atolKii   >. 
Will  lie  naiy  lo  i  |ien  In  the  coataa  at  IMs  year,  and  the 
whol*  early  atsi  ifnac. 
The   rtm-rirfar   kaa   aalkntltiil   Ika    Bagllsh    and' 


F  '  Campany  (l.laHli  i>  lo  aihr  tir  »t'H. 

tbo.e  MOXMkkMaaatniaiiU-lt  wlit 


■.Ja  la'tka  — 4if  [y, 

MBT.  ki'i  II  I. re       ' 


m. 


I-'  .lie  Uaidvn  Jalaltlaak  Baakan  tne  II 

Januan  ami  I.I  Jeljr  otaaak  yaar.  I 

Tka  Utkentarea  alll  ba  laMHd  ttt  a  Mm  af  ikre^  : 
tea,  or  aaeaa  )aara,  aad  (ar  any  aaas  ■>«  being  lkafr.t< 
tiaa  al  a  aoand.  at  tka  efWaa  1  tka  aakairlkar. 

la  oi4ar  l-i  itf  rtd  asgiaUaM  far  Ika  deaelufiw. 
tka  iraWii.  iaiara.«  to  iba  let  .laty.  Ian,  la  gaar.iii 
kylkaB^riWi. 

AifHaSaal' 
slgna4. 

MOfaatWIe 

TVAaiai- 
PABrs   BXTi 
UaMfUwIaes 
aal/  faraam  w  i 
liaaaila.1  aaaaai 

SAUCE.-LEA  k  PEKKiNs^ 

ZHS  _"  WUlCIMIOMnBJt. 

-TH       OBLr   OOU   BAUOB.- 

laigrMaa  Ika  MgMBa.  aa4  aMi  4lgaataa, 

Uartealtad  lir  ataaenee  aad  4a*aar 

A4k  lar   IsXA  *  PJOi&Uir  •AUOX. 
BEWAKK  OV  IMITATIU.Sn 


LCA  B  PSBalN*.  tm  all  fcsHilaa  and  Ubala 

Aaaali    C  41  Wat.  4  ULACKWUX,  Laaila^ew  aaM 

Ir  ■*  Ukataa  a  4a«Bi  MM^fkMI  Ma  W4M. 
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RANK    OF    CALIFORNIA— THE. 

I)    ORIENTAL  BANK   CORPORATION  »re  pre- 

Sired  to  issue  Drafts  atsif^ht  on  the  Bank  of  California 
an  Francisco,  tiie  terms  for  whicli  may  be  ascertained 
at  tiieir  office. 
Threadreedle  street.  1S71. 


pHAaTERED  MERCANTILE  BANlv 

\J  01  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 

Head  Office— fi5  Old  Hroad  street,  London,  E.C 

Court  of  Dibectoks. 

Oeorce  Garden  Nicol,  Esq.,  Chairman. 


Donald  Lamach,  Esq. 
James  M.  Robertson,  Esq, 
James  J.  MacKenzie,  Ksq. 
Claudius  J.  Ersklnc,  Esq. 


Edward     James    DaiileU 

Esq. 
David  T.  Robertson.  Esq. 

Chief  Manager  (ex  officio). 


Bankers. 

Bank  of  Eng-land.    London  Joint  Stock  Bank. 
Branches  and  Ag-encies  in  India,  Ceylon,  Straits  Set- 
tlements. China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
In  connection  with  the  East,  on  terms  to  be  had  on 
application.  


THE  ALLIANCE  BANK  (LIMITED^ 

X  London  ami  Mancliester. 

Capital,  £2,IHX),0(X), 
Divided  into  80,0(X)  chares  of  £2.5  each,  £10  paid. 
Paid-up  Capital,  £776,700.      Reserve  Fund,  £60,000. 
Matthew  Hutton  Chaytor,  Esq.,  Chairman. 
Interest  allowed  '.oa  current  account  balances  if  not 
drawn  below  £2<X). 

Deposits  of  £10  and  upwards  received  on  current 
terms  and  for  fixed  periods,  as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  Ac. 

Ciicular  n<tts  and  letters  of  credit  issued,  and  every 
other  description  of  banking  business  transacted. 

R.  O.  YEATS,        )  Mana.'ers  in 
WM.  HANCOCK,/     London. 
Bartholomew  lane,  E.C. 

THE  IxMPERIALOtTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital.  £1,050,000;  paid-up,  £2,025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Larnica  (Cyprus),  Paris, 
ard  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Sm>rna,  Beyrout,  Salonicii, 
Alexandria,  and  Larnica ;  purchases  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branchesof  the  Imperial  Ottoman  BankatSaiouica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  pur^'hase  of 
produce,  such  as  Coiton,  Wool,  Silk,  Madder  roots, 
Valonea,  Opium,  Grain,  kc. 

Terras  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agtncy,  No.  4  Bank  buildings, 
Lothburv. K.  A.  BRENAN.  Maiiag  r. 


THE     AfJKA     BANK    (LIMHED), 

1       ESTABLISH-D  UI   1833.— CAPITAL,  £1,000,000. 

Head  Officjc — Nicholas  lane,  Lombard  street,  London. 

Baxkeks. 

Messrs  Glsm,  Mills,  Currie.  and  Co.,  the  National 

Bank  of  .Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Office  on 

the  terms  custonisry  with  London  bankers,  and  iiitcrest 

allowed  when  the  creait  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  on  the  following 
term-,  viz.: — 
At  5  per  cent.per  annum,  subject  to  13  months' notice  of 

withdrawal. 
For  shorter  periods  deposits  will  he  received  on  terms 
to  be  agreed  upon. 

Bills  is&ncd  at  the  cnrient  exchange  of  the  day  on 
any  of  the  branches  of  the  Hank  free  of  extra  charge, 
and  approved  bills  jnirchased  or  sent  for  collection. 

SALfS  ANi>  PcRCHAAKsi  cffocted  in  Britisli  and  f,. reign 
secuiitits,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 
Interest  drawn,  and  army,  navy,  and  civil  pay  and 
I  pensions  reali>-ed. 

I      Every  other  description  of  banking  business  and 
:  money  agency,  British  and  Indian,  transacted. 
I  J.  THOMSON.  Chairman. 


n   li  I   E   N   T  A  L     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1.600.000.    Reserved  fund,  £lil,000. 

Court  of  Directors. 

Chairman — James  Hlyth,  Esq. 

Deputt-Chairman— John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       1  AlexanderMackL-nzie.Ksq. 

MsJor-Geali.Pclham  Uu'U    Lcstack  Robert  Reid,  Est). 

Duncan  James  Kay.  Esq.    |  V\  .  W'alkinshaw,  Esq. 

Chief  Manaqkr — Charlea  J.  ¥.  Stuart,  E8(i. 

Scb-Masaoer— Patrick  Campbell,  Esq. 

Bankers. 

Bink  of  F'.ngland,  Uniun  Bank  of  London, 

Bank  of  Scotland,  lioudon. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongiton;;,  Kandy,  Madras.  Mauritius,  Mel- 
bourne, Point-dc-Gnllc.  Slianghui,  Sinwapore,  Sydney. 
and  Vokohams.  on  terms  which  may  be  ascertained  nt 
their  Office.  They  also  issue  i'ircular  Note*  for  the 
use  of  travellers  by  the  OverUad  routr. 

They  undertake  the  agency  of  parties  connected  with 
Indld,  the  purchase  and  sale  of  Indian  and  other  sicu- 
ritic!'.  the  custody  of  the  same,  the  receipt  of  Intt-rost, 
Dividends.  Pay,  Penaious,  &c.,  and  the  ijffectliiK  oi  re- 
mtttanC'-M  bctw*-en  the  above-named  dependenL-ies. 

They  also  receive  Deposits  of  £1(X)  and  upwards  for 
fixed  ptriods,th«  terms  for  which  may  bo  ascc|talncd 
on  application  at  tbelr  Office. 

OfBctt  hour*.  10  to  3.    Saturdaya,  10  to  2. 

Thrt«dneedlestre«u  London.  1871. 


THE      NATIONAL      BANK      OF 

1  SCOTLAND. 

London  Office — KichoUs  laufl.  Lombard  street. 
Notic.  la  hereby  iilTen,  that  the  RATE  of   I.VTE- 
KICST  allowed  on  DeposUi  Tviththe  National  Bank  of 
Scotland  at  this  OBce   will  be  THUEt;  PER   CENT, 
from  this  date  until  furlht-r  noilce. 

JAMES  COWAN,;  •'°'"'  Agent.. 
iSth  September,  1871. 

FOUTY-SIXTH   REPORT    OF   THK 

COMMERCIAL      BANKING 

V  COMPANlf   OF  SYDNEY. 

*'  Presented  to  tlio  shareholders  at  a  general  meeting, 
held  at  the  Banking  House,  George  street,  on  Friday, 
the  21st  day  of  July,  IS/l." 
The  Directors  have  to  report  that,  after        £        s    d 

deducting  rebate  on  current  bills,  paying 

note  tax,  and  making  provision  for  bad 

and  doubtful  debts,  the  profits  for  the 

half-year  amount  to    43,949  10    6 

The  undivided  balance  from  last  hali-year      4,633  12    0 

48,683    2    6 

— which  tho  Directors  appropriate  thus: — 
Dividend   for  half  year  at 

the  rate  of  15  per  cent. 

per  annum £30,000    0    0 

Bonus  of  OS  per  share  ......      4,000    0    0 

Kcse-vefund 10,000    0    0 

Undivided  balance    4,583    2    6 

48,583    t    6 

Tlie  retirliig    Director,  Edward    Knox,  Esq..  being 
eligible  for  re-election,  has  given  the  requisite  notice. 

It  devolves  on  this  meeting  to  elect  Auditors  for  the 
ensuing  year. 

The  dividend  and  bonus  are  now  payable. 

R.  JONES,  Chairman. 


T 


De.         liabilities  and  assets. 

To  caiiital £40(1,(XI0    0    0 

To  reserve   130,000    0    0 


To  notes  in  circulation 

To  bills  in  circulation    

To  depo.*its  and  other  liabilities l,976,BtiS    0    3 

To  profit  and  loss  account; 68,430    4    1 


630,(X)0    0    0 

2!0,03S    0    0 

2„510  U    7 


2,778,702  18  11 

Cb.  jC        s    d 

By  coin  and  bullion  in  hand  ■192,928  10    6 

By  Government  securities    43,901  14  10 

By  notes  and  bills  of  other  banks  10,202    9    3 

By  bills  disc  ;nnted,  and  alt  debts  due 

to  the  bank  (including  cish  bal..nc03)  2,179,670    4    6 

By  bank  premises,  furniture,  &c 50,000    0    0 


2,779,702  18  11 


£8,«jO    4  1 

Cb.  jE        8  d 

By  amount  nndivided  from  last  half- 
year    4,633  12  0 

By  profit  for  half-year  ending  June  30, 

1871    53,848  12  1 


Eeseste  Fuhd. 


S8,480    4    I 
£        s    d 


Dr. 
1871. 
June  30.    To  balance 140,1>XI    0    0 


140,0(X)    0    0 
Cr.  £        s    d 

187a 

Dec.  31.    By  balance 130,000    0    0 

1871. 
June  30.    By  transfer  from  profit  and 

loss  aocouiit 10,000    0    0 


UD.lXX)    0    0 
T.  A.  DIUBS.  Manager. 
Sydney,  l»lh  .Inly,  1871. 
Wo  hereby  certify  that  wo  dave  examined  the  securi- 
tips,  compared  tf'e  balances,  and  counted  the  coin  in 
llic  Ooninieririal  Bank,  as  on  tlie  30th  June  Isst.   and 
that  we  have  found  tho  same  as  specified  in  this  balance 
sheet.  JOHN  H.  STREET.)    .     ,,. 

JOHN  FRAZER,     )  Au^litors. 
The  follnwing  resolutions  were  passed  unanimously: — 
That  the  report  and  statements  of  acctmnt  now  read 
be  adopted,  printed,  and  circultited  amonjfst  ihe  sljaro- 
holders. 

Tliat  Edward  Knox,  Esq.,  be  re-elected  a  Director  of 
the  ll«nk. 

That  John  Frnjer  and  J.  K.  Street,  Esiiuires,  be 
elected  Auditors  for  the  current  year. 

That  the  (hanks  of  the  shareholders  l)o  presented  to 
Ihe  Chairntan,  Board  of  Directors,  Manager,  and 
Office)  s,  for  the  able  and  ctficlcnt  management  of  the 
affairs  of  the  Institutios  during  the  put  half-year. 

T.  A.  biBBS,  Manager. 

POMMEUCIAL     BANKING 

V  COMPANV  OF  SYDNEY. 

Established   1814.       Incorporated   1848. 

Paid-up  capital,  £190,(>00;  reserve  fund,  £140,000. 

HaaD  Orrict— SydMOi.— T.  A   DIBBS,  Es.i.,  .Manager. 

LuHOOM  Ofkioe— ^^  Lombard  street. 

Letters  ol  Credit  issued,  and  Hula  no^'otiated  or 
collected  on  the  following  terms  in  New  South  WaUi 
and  Queensland,  viz.;— Sydney,  Alb,iry,  Armadale, 
Bathurst,  Bcga,  Berrima,  Boinbat.i.  Bourko,  Biirran- 
t'ontr,  Carcoar,  Casino,  Cooma,  Utibbo,  (xoulhurn, 
tnvorc'l,  Kempsey,  Kiaina,  Maitland,  Morpetb.  Mus- 
wellbmok,  Narrabri,  Newcastle,  Orange,  INirsmatts 
tjueanb^an.  Sfaoalltave,).  SiuKloton,  Tamworth,  Went- 
worlh,  WoUongoug,  Yass.  Br  islranc,  Diilby,  O^iynilah, 
Maryborough,  NAl'IlANltL  COUK,  Manager. 


TJANK     OF     SCOTLAND 

-L'  London  Otlice. 

Notice    is    hereby    given,  that    the    RATE   of   I] 
TEREST  allowed  on  Deposit  Accounts  will  be  TliRE 
TER  CKNT.  until  further  notice  by  afiveiti-emcnt 
T.  F.  8ANDEMAN,  Manager. 

43  Lothburv,  Sept.  28,  1871. 

pHE     LONDON     JOINT     STOCl 

BANK. 
Notice  is  hereby  given,  that  the  RATE  of  INTERFS 
allowedat  the   tiead  Office  and  Branches  0£  thin  Ba[ 
on  Deposits  subject  to  sevea  days'  notice  of  withdraw 
is  this  dav  raised  to  THREE  I'KR  CENT,  per  niMiam 
W.  K.  NARRAWAY,  Manager. 
5  Princes  street.  Mansion  House, 
Sept.  28.  1871. 

UONG    KONG    AND    SHANGHi^ 

11  BANKING  CORPORATION. 

Notice  is  hereby  js'iven,  tliat  the Transf.r  Rnoks  of  th 
Con>oration  will  be  Closed  from  the  29th  inst.  to  tl 
6th  October  inclusive,  for  the  purjiose  of  payment  of  tl 
Dividend  for  the  Half-year  ended  30th  .luue  last. 

WM.  H.  VACIIKK,  Manager. 

2-1  Lombard  street,  K.C.,  September  23rd,  1S71. 

T  ONDON  CHARTERKD  BANK  01 

1J  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 

Paid-up  capital,  One  Million, 

Reserve  fund,  £120.000. 

Offices— 88  Cannon  street,  E.C 

This  Bank  conducts  banking  business  of    every  de: 

cription    with  the  Australian   Colonies  upon  currei 

terms.    Bills  arc  sent   for  collection,   »nd  letters  < 

credit  granted  upon  tbe  Bank's  branches  Id  Victori 

and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 


UONGKONG     AND      SHANGHA 

11  BANKING  CORPORATION 

Capital,  5,000,000  dols.  Paid-up,  3.500,000  dols 

Court  of  Directors  and  Head  Oi&ces  la 

Hongkong. 

LOKDON    MaNAQER. 

W.  rr.  Vacher,  21  Lombaro  street.  E.C. 
Baxkf.iis— Ltmdon  and  County  BanJc 
Brahch£S  and  Agkmcibs, 


Hongkong. 
Shitnghal 
Foochow. 
Ningpo. 
Hankow. 
Yokohama. 
The   Bank    grants 


Hiogo. 

Manila. 
Singapore. 
Bombay, 
Calcutta. 
Saigon. 
Drafts  upon  and  negotiates 


Dr.                    Profit  and  Loss.  £  s  d 

To  rebate  on  current  bills 9,897  1  7  ' 

To  dividend  account  for  payment  of  a 

dividend  fo-  past  half->ear,  at  the 

rate  *>f  15  per  cent,  per  annum 30,000  0  0 

To  bonus  of  OS  i«r  share   4,000  0  0 

To  re-ervefund  10,000  0  0 

To  balanco  of  undivided  profit  carried 

to  next  half-year 4,5S3  2  6 


OF      NEW      ZEALAND 


collects  Bills  at  any  of  Its  Agencies  or  Brunches  ;  eU 
receives  deposits  for  fixed  periods,  at  rates  varyis 
with  the  rerifld  of  deposit. 

gANK  _ 

Bankers  to  the  Qfnc  ral  QovemrMent  of  New  Zealani 
the  Provincial  Governments  of  Auckland,  WeJlingtoi 
Otago,  &c. 

Capital.  £600.000. 
Reserve  Fund,  i;i8(t,000. 
Head  Office,  Auckland.— Branches  and  Agencies  at- 
Arrow.  Kaiapoi.  Ross. 

Ahaurrf.  Lawrence.  Rivcrton.  I 

Blenheim.  Lyttleton.  Shortland.  ] 

Chnrle.*ton.  Manuhtrikla.  Teviut. 

Chri'tchurch.  Mount  Ida.  Timaru. 

C:utha- Ferry.  Napier.  Tokomairiro. 

Coromandcl.  Niigaruawahia.        WaikouaitL 

Dunedin.  Nelson.  Wait  all  una. 

Graharastown,         New  IMymOBth.       Wan;,'!inul. 
Grcensti  ne.  Oamnru.  Wolllngton. 

Greymouth.  Palmerston,  West  Port. 

Ilokitlka.  Picton.  WttherstOD. 

Invorcargill.  Queenstown. 

This  Bank  grants  l>rafts  on  any  of  tho  above-nui< 
placG?,  and  transacts  every  description  of  Banking  bu 
ness  connected  with  New  Zealand,  ou  the  most  faTN 
able  terms. 

The  London  Office  receives  deposits  at  intereafeC 
fixed  periods,  on  terms  whi'h  mav  be  loaineo  on  app 
catifin.        F.  LARiCWORTHY,  Managing  l>ii   ri-m 

No.  rtO  Old  Broad  strcoN  London,  KV..  .July.  1  •'71._ 

EBENTUKES  AT  5,  5|,   AND 

PER   CENT. 

CEYLON  COMPANY  (LIMITED 

The  Directors  are  prepared  to  Issue  l»EB^^ 
to  replace  olht-rs  falling  due,  viz..  for     yeai 
cent.,  fur  3  years  at  5^  per  cent.,  and  for  oytii:    .. 
cent,  per  annum,  also  for  longer  periwis  on  torins  to 
ascertained  at  the  olllce  of  the  Conipanv 

R.  A   CAMERON.  Secrctarj 

Palmerston  buildings  Old  Broad  street.  E.C. 

COCIETE    GENERALE    P'H 

O     FAVOKISER      LE      DEVKI-OI'I'BM  i 
COMMERCE  ET  IJE   L'IMJUSTRIE  KN   I  r 
Incorporated  1>V  Iinperisl  decrees  of  4th  of  M'r>.  1"- 
26th  of  August,  188?,  and    ISth   of   AugiiHt,   1- 
Kecognlsed    by   tlie    InUirnntloual    Convention 
»<)Ilt  April,  1862. 
Caplul,  12O,l'0lM)(Klfef.    Capital  paid-np,(10,OOOA»Xi  . 
Reserved  Fund,  .l.ttia.lWS  fcs  INc. 
HiAD  Otfick— 54  Blul  6«,  Rue  de  !'■ 

(JKNKKAL    MaNAQBK — Ch.  il^  ' 

Si:B-MAHAOEItfl — Jeanne  Julien;  t  1-.  . 
32  vVgeiicies  in  France. 
LoMiuN  Baskkks. 
Hcssn  Olyn,  Mills,  Currie,  and  Co. 
LoXDOX  Aoascl— IE    tjeadcnhall  strost,  E.C. 
MasaosR— G.  Colladon. 
TbeLondonAsoncy  grants  Drafts  nndLfttertof  Oi 
uiion,  and  negotiates  or  collects  l>ills  on,  I'urls,  and  j 
of  lU  Agencies  In  France,  ellects  llie  purclinso  and 
of  English  and  foreign  securilie.,  and    transacu  «' 
description  of  banking  business  uu  the  nio>  I  f avourj 
terms. 


D 


Sept  30, 18n.] 


THE  ECONOMIST. 
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SOCIETE       GENERAL E 

POUR    FAVORISER    LE    DEVELOPPEMENT    DU    COMMERCE    ET    DE 

L'INDUSTRIE  EX   FRANCE. 


BILAK  AU  31  AOTJT,   1871. 
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NEW     SOMBRERO     PHOSPHATE    COMPANY, 

LIMITED. 

Incorporated  under  the  Joint  Stock  Companies'  Acts,  1862  and  1867,  hi  which  the  Liability  of  each  Shirehnlder  is  Limited  to  the 

Amount   of   his   Share. 

Capital,   £130,000,   in   13,000   Shares   of  £10   each. 

With  power  to  increase,  of  which  10,000  Shares  aro  offered  for  Subscription. 

£1  per  Share  payable  on  Application,  and  £2  on  Allotment,  the  remaining  £7  on  the  1st  November. 

Subscribers  may  anticipate  these   Payments  uader  Discount  at  Three  per  Cent. 

DIRECTORS. 
Hl«  Eicellency  Drouyn  de  Lhuya,  President  of  the  "  SodiStiS  del  Agriculteurs  de   I  E.  B.  Esstwick,  Efq.,  C.B,  M.P. 

France."  Jolin  Mnrsh  ETans,  Esq.,  Leamington. 

The  Right  Honourable  Thomas  Dakin,  Lorii  Mayor  of  F.onilon.  |  Rear-Ailmiral  R.  John  Macilonald,  1  CrJnzton  aqnaro,  LoBc'on. 

HANKERS— Messrs  Glyn,  Mills,  and  Co..  Lombard  street,  E.G. 
.SOLICITORS— JItssrs  VVestall  and  Roberts,  7  Leadenhall  street,  B.C. 
AUDITOR.S— Messrs  Price,  Holyland,  and  Waterhouse. 
SECRErARY  (rKO  TEH.)— H.  B.  T.  Powell,  Esq. 

TEKFOBABT  OmCES— 1  IieadenhaU  street,  E.G. 


PROSPECTUS. 


This  Company  is  formed  for  the  purpose  of  purchasing  the  Island  of 
Sombrero,  in  the  West  Indies,  and  worliing  its  well-known  and  im- 
portant deposit  of  phosphate  of  lime. 

The  Island  is  held  on  lease,  granted  by  Her  Majesty,  for  a  terra  of 
21  years,  from  the  16th  of  March,  1865,  at  a  yearly  rental  of  £1,000, 
without  any  royalties.  Upon  the  Island,  and  to  be  included  in  the 
purchase,  are  new  and  improved  machinery,  buildings,  and  tramways, 
specially  designed  and  suited  for  raising  and  shipping  the  phosphate, 
and  the  works  and  buildings  necessary  for  accommodating  a  staff  of  400 
men.    The  working  plant  and  machinery  are  in  the  mosteflSoieut  order. 

This  property  formerly  belonged  to  the  Sombrero  Company,  which  is 
now  being  wound-up  under  the  Court  of  Chancery.  The  sole  cause  of 
this  liquidation  was  the  insufficiency  of  capital,  and  the  consequent 
forcing  of  the  produce  at  unremnnerative  prices.  This  is  prored  by 
the  following  statement,  which  has  beon  certified  as  correct  by  the 
Official  Liquidator,  Mr  H.  Chatteris,  under  whose  able  management  the 
island  has  been  worked,  and  which  shows  the  profits  made  in  the  ten 
months  during  which  the  cargoes  received  have  been  realised.  The  sub- 
sequent shipments  will  produce  a  still  higher  rate  of  prolit,  but  as  the 
account  sales  have  not  been  closed,  they  aro  taken  from  this  statement. 

The  particulars  of  shipments  show  that  there  were  raised  and  shipped 
by  the  liquidation  in  ton  months  (July,  1870,  May,  1871)  36  cargoes  of 
phosphato,  producing  16,127  tons  3  cwt  1  qr  5  lbs,  at  prices  varying 
from  858  to  Oas  delivered   in  England,   and  from  403  to  42s  6d  free  on 

board,  and  which  produced  net  proceeds    £38,960    3     6 

The  cost  of  realising  this  was  £11,300  in  cash,  and  in 

stores  £4,579  2s  8d,  in  all 15,879     2     8 


Leaving  in  hand  a  net  profit  of  283  7jd  per  ten  for  ten 

months 2.3,081     0  10 


Or,  per  annum 27,697    5 

The  present  price,  and  which  has  been  obtained  by  the 
liquidation,  is  howorer  £5  per  ton,  which  would  have 
produced,  in  addition,  on  the  above  returns 14,502  14 


Equal  to  an  annual  clear  profit  (subject   to  £1,000  per 

annum  for  rent)  of £42,199  19    3 

In  the  above  result  the  basis  of  the  present  ratio  of  production  under 
liquidation  in  Chancery  is  taken,  but  with  a  sufficient  capital  and  the 
prudent  management  of  experienced  commercial  men,  this  produce  may 
be  easily  increased  by  5,000  tons  per  annum,  which  would  yield  an 
annual  profit  of  £50,000  after  put/ment  of  rent  and  expenses  of  manage- 
ment. Tbe  result  and  figures  of  the  ten  months'  liquidation  have  been 
carefully  checked,  and  may  be  absolutely  relied  on. 

A  report,  made  after  careful  survey,  estimates  the  deposit  at  700,000 
toB9  at  the  least,  and  for  ten  years  there  has  been  a  steady  and  con- 
tinuous supply,  proportionate  to  the  labour  and  ca])itnl  employed. 

The  capital  of  this  Company  has  been  fixed  at  £1.TO,000,  represented 
by  13,000  shares  at  £10  each,  which  will  include  for  working  capital  the 
sum  of  £20,000. 

To  each  share  will  ho  attached  a  bonus  warrant  of  £10.  Each  year 
£9,000  of  the  not  profits  will  be  sot  aside  and  bonus  warrants  redeemed 
to  that  amount.  The  bonus  warrants  for  redemption  will  be  drawn  by 
ballot.  In  this  manner,  the  capital  subscribed  will  be  reieomed  to  all 
the  shareholders  during  the  14^  years  of  the  concession,  and  yot  tho 
shareholder  will  continue  to  receive  his  dividends  on  each  share,  and 
will  participate  in  the  distribution  of  the  residue  of  the  capital  in  the 
hands  of  the  Company  if  the  lease  bo  not  renewed.  It  is  however,  con- 
fidently expected  that  the  Crown  will  renew  the  lease,  and  that  the 
Company  will  continue  to  earn  dividends  as  heretofore. 

The  capital,  on  tho  above  calculations  of  ascertaibod  profit,  leaving 
out  the  increased  production,  would  produce  a  profit  of  about  40,0(X)/, 
which  would  be  applied  as  follows: —  £         B     d 

Profit  on  the  minimum  yield  (say) 40,000    0    0 

Annual  sum  to  be  set  aside  to  form  a  sinking  fund  to 
provide  for  return  of  capital  to  the  bonus  warrants  as 
above  stated  9,000    0    0 


■   Leaving  for  dividends  per  annum  31,000     0    0 

— equivalent  to  about  24  per  cent,  net,  in  a.ldition  to  the  yearly  re- 
•lemplion  of  jrart  of  tho  capital,  while,  with  the  ostimsted  increased 
production,  a  dividend  of  88  per  cent,  would  be  realised,  besides  the 
annual  einkiug  fund. 


The  existing  contracts  of  tho  late  company  leave  to  be  delivered  on» 
fourth  part,  not  exceeding  3,000  tons,  of  all  the  phosphate  made  ready, 
for  shipment  between  Ist  .January,  1871,  and  the  29th  September,  1871 
at  42s  6d,  free  on  beard.  1,500  tons  at  95s,  1,100  tons  at  90s,  350  tons 
of  brown  fine  at  80s,  and  of  this  about  2,000  tons  are  raised  and  ready 
for  shipment,  and  to  this  the  Company  will  bo  entitled  at  a  rate  of  403 
per  ton,  leaving  a  profit  proportionate  to  the  above  oalcuktion  on  these 
partioular  contracts. 

The  phosphate  of  this  Island  is  of  the  highest  quality  and  commands 
a  ready  and  preferential  sale  at  £5  per  ton,  at  which  pricd  the  present 
proprietors  are  refusing  contracts  oa  account  of  the  upward  tendency 
of  the  markets. 

There  is  every  reason  to  belieTS  that  this  tendency  will  continue. 
Phosphate  of  lime  'is  an  article  of  the  highest  importance,  both  as  a 
fertiliser  and  for  the  utilisation  of  sewage,  and  contracts  for  it  are 
eagerly  sought,  not  only  in  the  United  Kingdom  but  tliroughout  the 
continent. 

The  Directors  have  entered  into  a  provisional  contract  to  purchase 
the  property,  including  the  lease  of  the  Island  as  from  29th  September, 
1871,  together  with  all  buildings,  plant,  fixed  and  rolling-stock,  ma- 
chinery, steam  engines,  lighters,  &c..  now  at  the  Island,  complete,  and 
in  full  working  order,  for  the  sum  ef  £110,000. 

Copy  of  this  contract,  which  is  dated  the  20th  September,  1871,  and 
made  between  John  Mar.sh  Evans  of  tho  one  part,  and  Francis  Pavy,  on 
hehnlf  of  the  Company,  of  the  other  part,  may  be  seen  at  the  Office  of 
tbe  Company's  Solicitors. 

In  cases  whore  no  allotment  is  made,  tho  deposit  will  be  returned 
without  deduction,  .and  where  an  allotment  is  made  of  an  amount  smaller 
than  that  applied  for.  the  surplus  of  deposit  will  bo  applied  towards  the 
amount  payable  on  allotment. 

In  default  of  payment  of  the  respective  instalments  at  their  due  dates, 
all  previous  payments  will  be  liable  to  forfeiture. 

The  following  is  a  copy  of  the  Memorandum  of  Association :— . 
Ist.  The  name  of  the  Company  is  the  New  Sombrero  Phosphate  Com- 
pany, Limited. 

2nd.  The  registered  Office  of  the  Company  if  to  be  situate  in  England. 
3rd.  Tho  objects  for  which  the  Company  is  established  are: — 

1.  The  purchasing  orleasingandworkingof  mines  or  quarries  of  phos- 
phate of  lime,  and  other  minerals  or  products  of  a  like  or  similar 
nature,  in  the  Island  of  Sombrero,  intho  West  Indies.  The  rendoring 
marketable,   manufacturing,  transportation,  and  sale  of  phosphate 
of  limo  and  other  minerals  or  products  of  whatuvcr  kind  obtained 
by  such  working.      The  acquiring,  making,  providing,  maintain- 
ing, and  using  ef  biiildiug«,   roads,    railways,  tramways,  canals, 
stock,  plant,  and  other  works  and  conveniences  for  the  purposes  ' 
aforesaid,  and  otherwise  in  connection  with  tho  property,  0)wra- 
tiono,  or  business  of  the  Company.       The  acquiring,  providing,  | 
chartering,  and  using  of  sea-going  and  ottier  vessels  for  the  eon-  [ 
veyanco  of  the  aforesaid  minerals  or  products.     The  carrjiag  on  | 
tho  several  branches  of  business  of  a   trading  company   in  the 
minerals  or  products  aforesaid,  and  the  doing  all  things  incidental 
or  conducive  to  tlie  foregoing  objects. 
4th.  The  liability  of  tho  members  is  limited. 

5th.  The  capital  of  the  Company  is  one  hundred  and  thirty  thousand  | 
(Ktunds,  divided  into  thirteoti  tliousttnd  sliares  of  ten  pounds  each. 


FORM  OK  APPLICATION  FOR  SHARES. 
To  the  Directors  of  the  New  Sombrero  Phosphate  Comjiant/,  Limited. 
GsNTi.EMiiN — Having  paid  to  Messrs  Glyn,  Mills,  and  Co.  the  sum  of 
pounds,  being  a  d«posit  of  £1    per  share  on 
shares  in  the  above  Company,  I  request  you  to  allot  nn' 
that  number  of  shares;  and  I  hereby  agree  to  accept  such  ohares  or  aiy 
loss  number  you  may  allot  to  me,  according  to  the  terms  of  your  pros 
pectus,  and  I  autlioriso  you  to  insert  mj'  name  on  the  register  of  tlu- 
members  for  the  number  of  shares  allotted  to  me. 

Name  (in  full)    

Address 

Profession  (if  any) 

Date 1871. 

Signature 

(Addition  to  bo  filled  up  if  tho  applicant  wishes  to  pay  up  in  fuU  on 

allotment.) 
I  desiro  to  pay  up  my  allotment  in  full  under  discount  at  3  par  cent. 
Signature    


RHitnsBD  AT  THE  Gexbeu,  Fow  Otticb  AS  A  VsmrAm  AXD  roc  TRAnxnsioM  Abboao. 
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iii  A.  v.xS  WHY  THE  BANK  OF  ENGLAND  SHOULD 

IMMEDIATELY  RAISE  ITS  RATE  OF  DISCOUNT. 
Upox  the  state  of  the  accoun's  shown   by  last  week's  return, 
we  think  it  much  to  be  regretted  that  the  Bank  of  England 
did  not  immediately  raise  its  rate  of  discount.     The  diminu- 
tion in  its  resources  has  been  very  great  and  very  rapid. 

£ 

This  time  b(t  month  the  bullion  in  the  Bank  was 24,gl7,n<10 

It  now  ii  2(».2U,000 


4,C03,000 


DecrMue  

At  the  tame  date— 
Tlis  roMrre  of  coin  and  note*  in  the  banking  depart- 
ment wa. 14,727.000 

«,920,0<)O 


It  now  i.  , 
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And  though  part  of  these  great  diminutions  is  due  to  the 
usual  changes  at  the  close  of  the  quarter,  by  very  much 
the  greater  part  is  due  to  the  demand  for  gold  for  Germany, 
where  it  goes  to  pay  the  French  indemnity,  and  whence  it 
does  not  return.  The  most  material  fact  in  our  present 
situation  is  that  we  are  poorer  than  we  were  a  month 
since,  and  that  the  reduction  of  the  reserve  in  the  Bankinjr 
Dt-pjrtment  by  anything  like  another  5,807,000/  would  be 
rery  alarming  and  very  dangerous. 

Has  the  cause  then  that  has  produced  these  great  changes 
ceased  to  operate  ?  or  it  it  has  not  ceased  to  be  at  work,  hare 
we  taken  suflScient  step.s  to  counteract  its  effect  ? 

Upon  the  first  question,  to  say  the  least  of  it.  no  one  can  be 
eertain  that  the  cause  has  ceased  to  operate.  A  very  consider- 
able part  of  the  indemnity  was  paid  in  bills  on  England,  and  aa 
those  bills  fall  due  the  Berlin  Oovemment  has  the  jMwer 
if  it  chooses  to  take  the  gold  from  this  country,  and  to 
keep  it,  at  it  ha«  kept  the  former  gold.  A  large  turn— the 
produce  of  such  bills— is  now  in  London  waiting  for  orders, 
and  farther  turns  must  day  by  day  become  the  property  of  the 
Berlin  Ooveniment  as  the  bills  they  hold  mature  and  are 
pard.  The  exact  amount  of  these  bills  is  not  known,  but  the 
French  indemnity  of  200,000,000/  is  a  sum  to  vast  that  even 
a  small  part  of  it  gives  the  recoiver  of  it  great  moneUry 
power.  6,000,000/  or  10,000.000/  is  but  a  small  part  of  to 
large  a  torn,  but  it  it  an  immeaie  deal  for  the  Bank  to  have  to 
pay.  And  the  amount  of  bills  on  England  still  held  by  the 
OoTemment   is  aocording  to   many  much  larger  than 


Berlin 
thai. 


•  for  tbe  B«it  N atii 
't  be  tcBt,  to  bwnr> 

ornos-8408tr 


■  /«r« 


Nor— to  pat  it  at  the  lowest— can  we  be  rare  that  the  Berlin 
Oovemment  will  not  Uke  the  proceeds  of  their  billi  away. 
Toe  natural  disposition  of  every  creditor  is  to  be  paid.  The 
Oerman  Uovrrnment  may  naturally  say—"  Wbea  we  iretoar 
"  money  we  will  consider  what  we  will  do  with  it.  We  mar 
"  lend  or  we  may  not  lend  it.  But  before  we  inqnire  into 
"  that  at  leaat  we  should  like  to  have  it."  And  there  are  tw^ 
W"on»— «oe  nlioaal  aad  the  other  Irrational— why  in  tbii 
wee  cepednlly  the  OeraM  Oomnnint  u  likely  to  to  aay 
The  rational  rMcoa  ie  that  the  Oomnaient  f«  ahfmt  ♦«  nr .. 

»e  to  the  IvperUa  Parliaawat  n  eluuige  it, 

•  'rtoey.      Tbnt  enrmwy  ie  now  •  ao< 
inianriJMMw  ooe  of  lilfw ;  the  Oovemmtot  want  to  tn.n  it 
into  •  wirora  wd  tomtnint  one  of  gold.    The  ewct  propo. 
«iloo.  lh«  wUI  ■•«(•  for  IM.  objeot-ih,  ptNiM  coiorTi 
any  think  «»-J-^^«oi  •«««  mn  MMMt  pvrpoH.  nor ...  .i 
we  Imjniwwhrt  tfc.  PnHnmentwfn   .ay  tT  tJ;  deinil  of 

Mtiia  UoftmioMst  r.  nUmplatM  the  tniiMdUte  ooiMfe  of  a 
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very  large  amount  of  gold  (a  new  currency  for  Germany  is  an 
immense  operation),  and  for  that  object  it  is  essential  that 
it  should  have  the  entire  possession  of  that  gold,  or  at  least 
have  the  certain  and  instant  command  of  it.  And  most 
certainly  this  is  the  view  the  Berlin  Government  takes 
of  its  position.  It  is  too  matter  of  fact  and  cautious  to 
propose  to  coin  gold  unless  it  is  sure  of  having  that 
gold.  Secondly,  what  is  far  less  rational,  it  is  alleged 
that  the  Berlin  Government  would  like  to  hold  a  large 
sum  in  actual  cash.  This  is  the  traditional  policy  of  Prussia 
from  Frederick  the  Great  downwards,  and  it  is  said  that 
the  present  Emperor  would  like  to  extend  and  develop 
it.  No  doubt  this  is  barbarous.  If  the  German  rulers 
wish  to  have  a  fund  against  future  emergencies,  and  it 
is  only  reasonable  that  they  should  wish  it,  having  the 
sudden  command  of  such  a  sum  as  this  indemnity,  they  ought 
to  invest  that  fund  in  convertible  securities,  in  foreign  and 
other  stocks,  which  they  can  sell  on  the  instant  and  get  the 
money.  The  fund  would  then  yield  a  revenue,  and  lessen  the 
burden  of  taxation  ;  it  would  not  be  uselessly  locked  up  in  mere 
coin.  But  though  this  seems  sound  political  economy,  we  are 
not  sure  that  the  Prussian  Government  will  agree  to  that 
economy.  It  is  above  all  things  a  military  Government ;  and 
all  great  soldiers  have  a  liking  for  coin,  and  a  dislike  to  paper 
and  credit.  The  great  Napoleon  had  that  feeling  in 
almost  morbid  intensity,  and  most  great  military  authorities 
in  some  degree  <;artake  of  it.  And  very  naturally, 
for  the  operations  of  war  require  specie  if  they 
require  anything ;  they,  too,  may  come  at  times  when,  if 
you  have  not  that  specie  itself  in  store,  it  may  not  be 
very  easy  for  you  to  obtain  possession  of  it.  We  can  well 
imagine  a  rigid,  a  cautious,  and  a  military  Government  like  that 
at  Berlin  now  saying — -''  We  can  get  bullion  now  without  any 
"  difficulty.  Almost  all  the  inconvenience  in  the  money  market 
"  falls  on  foreigners.  As  a  rule,  Germans  do  not  feel  it.  If 
"  we  do  not  take  the  money  now,  if  we  wait  till  a  time  of 
"  war,  the  money  market  may  be  troubled  :  we  may  not  be 
"  able  to  get  it,  or  we  may  have  to  inflict  great  sufferings  on 
"  Germans  in  order  to  get  it."  The  tradition  of  soldiers  is 
to  like  money  they  can  see,  and  the  present  Government  at 
Berlin  is  for  many  purposes,  though  not  altogether,  a  Govern- 
ment of  soldiers. 

At  any  rate  therefore  we  cannot  be  sure  that  the  cause 
which  has  been  so  powerful  and  which  has  taken  so  much 
treasure  from  the  Bank  before  has  now  stopped.  It  may 
have,  but  at  least  we  cannot  be  sure  it  has.  On  the  contrary, 
there  is  (as  we  can  testify)  an  important  feeling  in  Germany 
that  the  Government  will  add  to  their  hoard  of  specie,  and  not 
diminish  it.  But  as  men  of  business,  we  ought  not  to  rely  too 
much  on  passing  reports  of  foreign  intentions.  Our  course  is 
plain.  We  have  a  great  liability  ;  we  are  under  a  great  en- 
gagement to  paj'  money  ;  we  must  not  discuss  whether  our 
creditor  will  or  will  not  ask  for  payment  ;  we  must  have  the 
means  of  paying  him  whether  he  asks  or  not. 

What  steps  are  we  then  taking  to  meet  the  demand  on  us  ? 
It  cannot  be  said  that  we  are  taking  sufficient  steps.  We  have 
indeed  raised  our  rate  of  discount,  but  we  have  not  raised  it 
enough.  Money  is  still  cheaper  than  in  most  countries  on 
the  continea'.  ;  it  ought  to  be  dearer.  We  being  under  this 
large  liability  ought  to  take  instant  steps  to  attract  the  means 
of  paying  it.  We  have  found  by  experience  that  if  our  rate 
is  considerably  dearer  than  that  of  foreign  nations  we  shall 
immediately  receive  what  we  require,  but  it  must  be  con- 
siderably dearer  before  we  do  receive  it. 

Probably  indeed  a  less  amount  of  difference  of  rate, 
or  a  shorter  continuance  of  that  difference,  will  suffice 
now  than  at  some  former  times.  The  natural  tendency 
of  the  exchanges  is  likely  to  be  in  favour  of  this  country. 
This  is  the  effect  of  the  purchase  of  bills  on  England  by  the 
French  Government,  and  of  the  payment  of  those  bills  to 
Germany.  Those  bills  are  consequently  taken  out  of  the 
general  bill  market.  Now,  supposing  that  before  there  was  a 
position  of  equilibrium, — supposing  that  the  bills  due  from 
England  were  exactly  equal  to  those  duo  to  England,  so  that 
there  would  be  no  passage  of  bullion, — then  it  is  plain  that  if 
a  very  large  amount  of  bills  on  England  is  withdrawn  from 
the  market,  the  bills  due  to  England  will  greatly  preponderate, 
and  the  trade  exchange,  the  commercial  balance  of  payments, 
will  be  favourable  to  this  country,  and  we  shall  in  consequence 
receive  payment  in  bullion. 

Supposing  that  the  bills  purchased  by  the  French  Government 


were  finance  drafts  and  bills  manufactured  for  the  purpose, 
this  reasoning  would  be  strengthened.  In  that  case  the  drawers 
would  certainly  have  to  provide  for  their  payment  in  this 
country,  and  must  remit  accordingly. 

But  for  immediate  banking  purposes  it  would  be  dangerous 
to  speculate  too  much  on  the  instant  effect  of  this  cause.  So 
many  causes  act  on  the  foreign  exchanges  and  on  the  balance 
of  payments,  that  it  is  impossible  to  predict  them  with  con- 
fidence. Especially  is  it  difficult  to  predict  them  when  time  is 
not  given,  and  money  is  wanted  to  discharge  incurred  liabilities. 
In  such  a  case  we  are  not  justified  in  delaying  to  use  the  only 
certain  and  the  always  efficacious  remedy.  We  earnestly 
hope  therefore  that  the  Bank  will  at  once  abandon  its  dila- 
tory and  erroneous  policy,  and  raise  the  rate  of  discount 
rapidly  to  5,  6,  or  whatever  rate  per  cent,  is  necessary  to 
bring  in  large  supplies  of  foreign  bullion. 


THE  PROSPECTS  OF  THE  REVENUE. 
The  condition  of  the  Revenue  is  now  superficially  as  well  as 
really  satisfactory.  There  is  an  increase  in  the  last  quarter  \ 
over  the  corresponding  quarter  of  last  year  of  811,787/,  and 
as  very  little  of  it  is  due  to  the  changing  item  of  "  miscel- 
"  laneous,"or  to  the  additional  twopence  of  the  income  tax — the 
only  Budget  change  actually  made  last  Session — it  is  easy  to 
see  that  there  is  an  augmentation  of  the  permanent  sources  of 
revenue,  which  can  only  be  referred  to  the  steady  growth  of 
the  country.  When  the  return  for  the  first  quarter  of  the 
financial  year  was  published,  we  pointed  out  that  the 
falling  off  there  shown  in  some  of  the  principal  heads  of 
revenue  was  only  apparent,  and  was  caused  by  Budget  changes, 
there  being  a  real  improvement  under  the  apparent  falling  off ; 
and  the  account  just  published  confirms  the  view  we  took. 
As  the  figures  for  the  half-year  still  only  show  a  slight  ap- 
parent improvement,  apart  from  the  item  of  miscellaneous,  it 
may  be  useful  to  analyse  them  somewhat  closely,  and  see  how 
much  more  abundantly  the  revenue  is  coming  in  than  the 
Government  estimated  in  the  spring. 

The  net  increase  in  the  half-year  ending  30th  September  is 
1,338,976/,  but  deducting  the  increase  on  the  income  tax  and 
miscellaneous— viz.,  137,000/and966,976/— itisonly  235,000/, 
which  certainly  does  not  seem  very  much.  As  the  expendi- 
ture this  year  is  to  be  3,000,000/  more  than  in  last  year, 
so  slight  an  augmentation  of  revenue  could  not  have 
prevented  new  taxes  to  make  up  for  the  additional 
expenditure.  The  point  to  be  remembered  however  is  that 
the  important  comparison  to  be  made  is  net  with  the  actual 
revenue  of  last  year,  but  with  the  Budget  estimate  of  this 
year.  In  the  previous  year,  or  a  part  of  it,  certain  sources  of 
revenue  may  have  existed  which  do  not  exist  at  all  in  the 
current  year,  and  this  we  know  to  have  been  the  case  as 
regards  the  Sugar  Duties,  Taxes,  and  Stamps — the  changes 
in  the  latter  two  heads  having  besides  been  very  complicated. 
Any  alteration  of  this  kind  ought  to  have  been  allowed  for  in  the 
Budget  estimate,  and  we  cannot  but  think  the  revenue  satis- 
factory when  it  compares  well  with  that  estimate.  Looked  at  in 
this  way  then  the  improvement  is  very  striking.  From  tables 
which  we  subjoin  it  will  be  seen  that  while  the  actual  yield 
of  revenue  in  1870-71  under  every  head  excepting  income  tax 

and  miscellaneous— 

£ 

Amounted  to    60,866,000 

The  estimate  for  1871-72  w«8    59,396,000 


Decrease 


971,000 


In  the  half-year  which  has  just  passed  however — 

jt 

The  aotnal  yield  is 27,765,000 

Yield  in  lat  half-year  1870-71  27,530,(K)0 

Increase   235,000 

Adding  these  two  items  together — the  deficiency  on  the  pre- 
vious year's  return  reckoned  on  in  the  estimate,  and  the 
actual  increase  on  that  return  already  accrued — we  get  a  total 
of  1,206,000/,  by  which  we  are  already  better  off  than  the 
Government  expected  we  should  be.  If  the  remaining  half  of 
the  year  should  only  turn  out  as  well,  there  will  manifestly  be  a 
large  surplus,  and  the  additional  twopence  to  the  income  tax 
will  be  proved  to  have  been  wholly  unnecessary. 

This  inference  is  confirmed  if  we  look  more  minutely  at  the 
items.  The  decrease  in  no  case  promises  to  be  so  great  as  was 
expected ;  in  other  branches  where  a  deficiency  was  anticipated 
the  increase  is  already  enormous;  and  in  one  or  two  branches 
where  improvement  was  allowed  for,  the  actual  improvement 
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h»M  hetm  at  *  tc-  '  ra^  than  the  estimate. 

first  th«w  bnnc;  -nae  where  instead  of  a 

we  get  »  larger  increase,  we  find  that  in  excise — 

X 

The  aoticii^tad  dafioanej  wu 36^.(Ki<> 

Tb*  setiul  impcoTament  U 3M,i>X> 

Total 

And  in  stamps — 

TMsalMipaladMUiMwjwas 267,000 

Th«  scfri  iawiufsnt  k. 412.0(10 

TolJ 


To  Uke 
deorease 


612,000 


669,000  I 


n.- 


-AcnuL  YiKLO  of  RBTEJUK'in  1st  H»lf-T6ar,  l{*71-72,  compsred 
with  Acn-iL  Yieuo  in   1st    H  i!f.  HTO-"!  fescluiiuff  Incomo  Tax 


Aggm«*»  issytoTwaaat     1,281,000 

— -h  :>wiiig  an  impraranant  of  1,281,000/  on  these  two  heads 
Cven  if  the  yield  in  the  remaining  half  of  the  year  should 

'Jtat  of  the  prerioas  year  no  more  than  the  yield  in 

the  &nt  half  of  the  year  has  done — y\z.,  244,000f  and 
I !  2.000/ — the  actual  improrement  on  the  estimate  under  these 
»o  heMl*  alooe  would  be  close  opon  2,000,000/.  With 
regard  (2)  to  ibe  braaehe*  where  a  deficiency  was  anticipated 
ai^  bail  MCivad,  it  appears  that  in  the  Post  OfiBoe  the 
xfieiaocy  nekoMdon  was  100,000/,  but  in  the  first  half-year  it 
.:i  only  S8,000/^  or  Im*  than  the  rate  of  decrease  reckoned,  and 
Otowa  Laada  tbe  d^oeaey  reckoned  on  was  10,000/,  but 
ia  aetaally  aoeniad  in  balf-a-year  only  1,000/.  The  case 
to  be  Afferent  with  respect  to  Customs  and  taxes,  the 
lackniMd  on  in  the  one  case  being  91.000/,  and  the 
aooat  aoemed  166,000/,  and  the  corresponding  figure*  in 
beiag  895,000/  and  401,000/.     In  these  depart- 


acd  Hiscallaoeous ). 

Actual 

Yield,  1st 

H4lf-Vo:ir, 

l>70-7;. 

£ 

GiMtanu   '.•.'441,000 

F.ici«e  9,833,000 

Sutnp* 4,382,000 

Taxa*    792,000 

Po*  Offiee   3,280,000 

TolacmphMrvioe       240,000 
Ctown  lands 150,000 

LaisdeoraMe  ... 


U;ilf-V«ar, 
l(>71-72. 

£ 
9,69.1,000 

io,o<;'.',".  I 

S'.M.ii  "I 

2  24*-'  ">■'' 

425.1100 

149,000 


Uocrease. 

£ 

u;i;,ooo 


401, WKI 
88,000 

1,000 

606,000 


Incivase. 
£ 

244,Vh)0 
412,000 


185,000 


841.000 
606,000 


I     'O 


.  >ata.  bowetar.  Um  astimatad  dafioieacy  neoeasarily  falls  exclu- 

rely  on  tha  firat  part  of  the  year,  and  the  figures  show  that 
is  beiag  aaada  good.  The  deficiency  in  Customs  at  the  end 
th*  Jnae  quarter  was  302,000/,  and  it  is  now  only  166,000/, 
that   tha    remaining   quarters   of    the  year   will    easily 

xtiaguiah  it.  In  taxes  again  the  deficiency  at  the  end  of  the 
J  una  qnartar  waa  416,000/,  and  it  is  now  only  401,000/,  which 

«  only  aftar  all  6.000/  more  than  the  estimate.       Wo  may 

ipact  than  that  on  thaae  heads  too  the  result  will  be  better 
'.:tia  tba  aatinwte,  so  that  there  will  be  nothing  to  set  against 
tu«  gaiaa  aUewhere.  There  remains  (3)  one  branch  cf  revenue 
where  improTement  was  reckoned  on — viz.,  the  telegraph 
trTTioa,  and  we  find  that  while  2j(J,000/  more  was  expected  to 

oma  in  than  bad  come  in  the  prerions  year,  the  actual 
mprowant  so  far  as  the  year  has  gone  is  185,000/,  which 
would  give  370.000/  for  the  whole  year,  or  120,000/  more 
'-iiaa  tba  eatimat«b 

:  reraana  promises  well  for  the  country.  If  the  national 
I  rospenty  only  oontiane*  it  would  not  be  at  all  surprising  to 
■:.r,.i  the  estimates  of  reTsnue  exceeded  by  two-and-a-half 
-lilbeaa  starling,  and  ao  aocmad  surplus  for  the  year  of  that 

■  he  eooatry  ooatiaoe  prosparoos  T      Barring  aeci- 

'  ou,  «.«  i.iak  tbara  ia  ao  siga  of  aay  chaek  doriiig  tba  cur- 

'  oqrafthapfasiatfcMMeialyaar.  TheharrssthaabaaadaAoient, 

vi'l  eoni  iaaaltfaigdaaiar,  bataeaoseUkathisdosaaotoparata 

site  iaiamnalily ;  H  takaa  oioatba  of  daar  oonn  todimiaiab 

roAia  aad  wafia  gsaiiaUy,  just  as  it  takaa  aaootbs  of  abaap 

r«  to  JUTaaa  aahwrsal  proaperity.    Probably  the  da6oiaat 

tnreet  will  bawa  aoBM  affaet  this  year,  bat  we  should  dread 

•  •<!«««•  Bota  tba  yaar  aftar,  aapeoially  if  the  next  barraat 

"•U  o«ly  ba  ■odwata  or  bad.    Of  aoorse  it  i*  r{uit«  poasi- 

^  that  tiM  Ouiwiiisiit  any  apaad  tba  aarpius,  and  it  appaars 

^ndiaf  qaiU  «p  to  tba  eatiasaU ;  bat  it  will  aooa  tba 

lata  traa  tbal  tba  waya  aad  BMana  ooouag  in   aia 

ia  aasaai  af  tba  aaaooat  that  waa  oooaidarad 

.'.  spriaf. 

w<ib  Aoniu.  Tnaj>  of 


r«i  ni 


•1/MO 

.VM.OOO 

P««0««    4,77v«" 

TataVUfkaarrte*        WOOO 
U*«alsa^_. 

„.      'Vi^aoo  ... 
ttifioo  ... 

VKKVIO 
iiifioo 

UatosTMM 

l.nt.ono 

•mM^gw 

...  5>»,9»|,IVJ)  ... 

ni,w) 

27,530,000  ...  27,7i;5,0()i)  .. 
UL— EsiouXB  of  ExPKifDrrcHK  for  1871-72, 
Eatro'DrruuE  of  1870-71 
I^pandad.  Estimate 

1870-71.  1871-72. 

£  £ 

Intsrastofdsbt...  26,82<s437  ...  26,910,000 
Other  ebar(^  on 

CoiuoLFund_  2,113,196...  1,820,000 
Supply  ierTiee«.„  40,246,632  ...  43,283,000 
Telegnphterrioa       362,274  ...        420,(K)0 


Leas  decrease 


236,000 

compared  with  Aotvai. 


Deoreass. 
£ 


293,196 


Inereaae. 
£ 
88,563 


3,0.16,368 
57,726 

8,177,667 
293,19<> 


09,548,539  ...  72,43:J,000 2,884,461 

IV.— Aoruat  ExptxDm  aa  of  l«t  Hiaf-Yoar  of  1871-72,  eompared  with 
Acnai.  Exi-KMtimiits  of  Ut  Half-Tear  of  1870-71. 


Interest  of  debt... 
Other  ehargas  on 
Consol.  Fond 
Supply  serrloea... 
T«legn|dissrTioe 


Ist  Ualf, 

1870-71. 

£ 

12,940,381 

1,243,101 

19,012,473 

180,000 


lilt  Ualf, 
1871-72. 

£ 
12,999,400 

886,884 

20,83fl..H44 

21O.(X)0 


Decrease. 
£ 


357,767 


Increase. 
£ 
59,019 


1,823,871 
30,000 


Leasdaareeis 


1,912,890 
337,767 


83,876,956  ...  34,981,078 


1,5.-15,123 


MB  F0E8TEE  AND  EDUCATIONAL  COMPULSION. 
Looked  at  ia  detail  therefore  every  branch   ^IIE  ultra-Liberals  of  the  education  movement  are  preparing 

a  very  great  difficulty  for  thenuelves.  It  is  their  ureat  creed 
— and  they  have  not  been  slow  to  inveigh  against  Mr  Forstar 
for  not  joining  heartily  enough  with  them  in  this  creed — that 
compulsion  must  be  applied  at  once  and  universally  to  bring 
cliildren  to  school ;  that  the  educational  pressure  to  be  made 
all  over  the  country  will  be  a  more  dead  letter  unlusn  the 
Oovemment  go  on  to  mske  it  penal  for  the  children  not  to 
attend.  Well,  we  can  understand  that  position,  and  to  a  cer- 
tain extent  sympathise  with  the  motive,  though  we  have 
steadily  maintained,  and  still  maintain,  that  there  is  real 
danger  of  provoking  a  reactionary  feeling  in  the  ruder  country 
districtstowardseducation,  and  that  no  oiJamity  could  be  greater 
for  the  country  than  the  rise  of  any  faeliag  that  the  paiants  went 
being  peraecoted  under  the  pretanoa  of  educating  the  children. 
But  at  least  if  we  am  to  have  oompnkioD,  lat  us  in  common 
prudence  have  it  in  the  form  least  likely  to  causa  rasistanoa 
aad  reaentment.  Let  us  leave  every  opening  for  tha  paraata 
to  ptrtnada  tbamaalvas  that  they  are  aeodiog  tbrir  children 
to  aehool  by  tbair  own  wish,  aad  not  at  the  command  of  the 
8tat«u  Lat  oa  laava  tham  aa  much  aa  possible  of  the  reality 
of  fraadom  ia  tba  mattar— aa  much,  that  is,  aa  is  in  aay  way 
iwndatant  with  tba  raal  advantaga  of  tbair  ebildfaa ;    and  at 


lat  na  not  study  to  deprive  tham  of  aav  aiga  or  tokao  of 
fraadom  oa  which  thay  m  ly  prida  thaaBauraa.  Lat  as  not 
oataatatioosly  rattle  the  fettara  into  which  wa  iataad  to'pat 
Ibam  bafors  tbair  aya*.  'Xet  oa  not  dslibarataly  proroko  them 
to  wrath  by  depriving  tham  of  aay  priTlliga  or  aot) 
which  it  ia  aot  abaolotaly  raqaiaita,  for  tb«r  obQdiCK 
to  depriva  Ibaoi. 

Yet  tbia  bpfaeiaalr  what  tba  uttra-Libarala  are  now  trying 
to  do.  Tba  nraaiagUB  Lai^aa,  as  ia  wall  known,  ia  praaiiag 
asgarty  oo  tba  OowtaaMat  tba  rapaal  of  tha  right  ao> 
aonlad  to  Sahool  Boards  to  pay  for  tha  sebooling  of  tba  obiU 
draa  of  tba  pooraat  daas  la  aay  onaliAad  alanaotair  aobool 
tbair  paraaU  bhj  aiafar.  Tba  LaMoa  ngard  tUa  u  a 
tba  ri^to  of  ooaaeiaaoa,  '^baaaaaa  ll  aaabiat  tba 
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School  Board  to  pay  away  some  of  the  money  of  a  Wesleyan 
ratepayer  (suppose)  to  a  Roman  Catholic  elementary  school 
for  the  schooling  of  some  poor  little  Irish  Pat,  or  to  pay  away 
in  like  manner  the  money  of  a  Catholic  ratepayer  to  the 
managers  of  a  Wesleyan  school  for  the  schooling  of  some 
destitute  little  Welsh  Owen.  And  the  Nonconformists  are 
taking  up  the  cry  and  attacking  the  Government  on  the 
subject  with  a  perfect  enthusiasm  of  unanimity.  Thus,  at  a 
meeting  held  last  Thursday  at  the  Cannon  Street  Hotel, 
Mr  Charles  Gilpin,  M.P.,  assured  Mr  Forster  that  he  had 
betrayed  the  confidence  placed  in  him  by  the  Noncon- 
formist bodies  in  this  matter.  He  declared  it  to  be 
a  matter  of  religious  principle  that  "  the  money  of  the 
"  ratepayers  should  remain  under  the  control  of  the 
"  ratepayers  ;"  "  that  that  which  was  taken  from  the  pockets 
"  of  men  of  all  kinds  of  religious  denominations  should  not  be 
"  applied  for  the  furtherance  of  the  views  of  any  particular 
"  sect."  Now  as  to  "  the  money  of  the  ratepayers  remaining 
"  under  the  control  of  the  ratepayers,"  Mr  Gilpin,  if  he  had 
understood  the  state  of  the  law,  which  apparently  he  did  m  t, 
would  have  had  nothing  to  complain  of.  The  School  Boards 
are  elected  by  the  ratepayers,  and  the  School  Boards  are  not 
compelled  to  pay  the  fees  for  a  poor  child  at  any  qualified 
school  selected  by  its  parents  unless  they  like.  They  are 
empotcered  to  pay  the  fees  for  a  destitute  child  at  any  school 
selected  by  themselves  or  by  the  parents  as  they  choose. 
They  are  even  recommended  to  have  some  regard  to  the  parents' 
wishes  in  this  matter.  But  they  have  their  funds  at  thtir 
own  disposal,  and  can  at  any  time  decline  to  permit  destitute 
Roman  Catholic  or  Wesleyan  parents  to  have  their  child 
paid  for  at  a  Roman  Catholic  or  Wesleyan  school  if  they 
please,  and  compel  them  to  send  such  children  to  the  Board 
School. 

Of  course  if  MrGilpin thinks  it  wicked  even  to  permit  a  penny 
paid  by  a  Wesleyan  to  go  to  help  a  school  for  poor  Roman 
Catholics,  or  a  penny  paid  by  a  Roman  Catholic  go  to  help 
a  school  for  poor  Wesleyans,  then  he  must  of  course  agitate 
for  the  repeal  of  the  permissive  clause  in  question.  But  let 
h  m  consider  the  effect  on  the  compulsory  education  for 
which  his  associates  in  agitation  are  crying  out.  What  they 
appear  to  vsish  is  that  the  School  Board  in  every  town,  and 
soon,  as  they  hope,  to  be  established  also  in  the  country 
districts,  should  be  empowered  to  press  all  chil  ren  into  school, 
whether  the  parents  can  pay  for  their  education  or  not, — 
either  into  free  schools  where  there  are  free  schools,  or  into 
Board  schools,  the  Board  remitting  the  fees.  Now  of  course 
either  the  free  elementary  schools  or  the  Board  schools  will  be 
schools  where,  if  religion  is  taught  at  all,  it  is  taught  after 
some  very  unsectarian  fashion,  which  the  poor  will  be 
told  by  some  of  their  religious  teachers  is  "  not  gospel 
"  teaching,"  or  by  others  not  "  the  Church's  teaching," 
and  the  parents  will  either  imbibe,  or  sometimes  per- 
haps find  it  convenient  to  affect  to  imbibe,  the  greatest 
horror  of  such  schools.  For  remember  that  in  the  genuine 
I  rural  districts  there  is  often  no  parental  enthusiasm 
I  at  all  for  education,  and  a  good  deal  of  enthusiasm  for  the 
i  pence  which  children  get  by  frightening  away  birds  or  running 
'  on  errands.  The  real  effojft  will  be  to  find  exouoes  against; 
sending  their  children  to  school,  and  nothing  will  suit  them 
better  than  a  religious  objection.  Conceive  a  parent  brought 
i  up  before  the  magistrates  for  refusing  to  send  his  child  to  a 
Board  School,  and  professing  that  it  went  against  his  con- 
science so  to  do  ;  that  he  was  quite  prepared  to  send  him  to  a 
school  conducted  by  certain  religious  people,  but  that  the 
Board  declined  to  pay  for  his  child  there,  and  would  only  pay 
for  him  at  a  school  where  the  father  believed,  or  professed  to 
believe,  that  his  son's  soul  would  be  imperilled.  Conceive 
such  a  case  as  this,  and  let  us  ask  what  would  be  the  feeling 
of  the  country  if  such  a  parent  was  to  be  imprisoned  for  re- 
sisting compulsion  ?  We  should  have  an  outbreak  again6t  the 
compulsory  law  in  no  time.  It  is  perfectly  clear  that  if  we 
are  really  to  apply  compulsion  honestly,  we  must  ^:ive  the 
parents  every  possible  freedom  of  choice  compatible  wiih 
their  compliance.  With  parents  who  are  rich  enough  to  pay 
their  children's  school  pence  at  any  qualified  elementary 
school  they  themselves  prefer,  the  difficulty  will  not  of  course 
occur.  'But  in  the  country  wo  shall  have  multitudes  of  parents 
who  are  not  rich  enough,  and  whose  children,  if  they  are  to 
be  taught  at  all,  must  be  taught  at  the  e.xpense  of  the  rates. 
Will  it  be  possi'Je  for  a  moment  to  compel  all  these  parents  to 
I  send  their  children  to  any  school  of  which  they  choose  to   ex- 


press a  deep  religious  distrust  ?     Why,  it  might  bring  about  a 
rebellion,  and  it  woidd  bring  about  the  deepest  discontent. 

The  ultra-Liberal  educationists,  in  their  eagerness  to- 
attack  Mr  Forster,  are  simply  countermining  themselves.  If 
they  succeed  they  will  put  off  the  extension  of  the  com- 
pulsory principle  for  generations.  We  cannot  but  warn  these 
too  headlong  reformers  that  the  weapon  with  which  they 
are  now  attacking  the  Government  will  speedily  be  turned 
against  their  own  darling  scheme,  and  that  for  their  own 
sakes  it  would  be  well  for  them  if  it  should  at  once  drop 
from  their  hands.j 

THE       STRIKES. 

'  We  cannot  but  lament  the  mania  for  strikes  which  seemr  to 
have  seized  English  workmen  in  the  midst  of  their  present 
prosperity.  The  Newcastle  engineers,  whose  case  has  been  pro- 
minently before  the  public,  have  now  been  "out"  for  eighteen 
weeks,  the  latest  attempt  at  conciliation  having  failed  ;  and 
what  is  taking  place  at  Newcastle  is  only  a  specimen  of  what 
are  now  regular  occurrences  in  the  labour  market  throughout 
the  United  Kingdom.  A  strike  of  the  South  Wales  colliers, 
which  lasted  many  weeks,  only  came  to  an  end  the  other  day  ;. 
the  Staffordshire  potters,  the  Sheffield  cutler?,  and  various 
trades  in  Birmingham,  have  all  been  striking  or  threatening 
to  strike;  the  silk  weavers,  of  whose  distress  we  heard  so 
much  not  very  long  ago,  took  advantage  of  the  first  glimpse 
of  any  permanent  work  at  all  to  strike  for  higher  pay  ;  and 
now  the  Clyde  shipwrights,  who  have  to  thank  so  much  the 
strikes  of  the  Thames  workmen  for  the  extension  of  their 
own  industry,  have  been  seized  by  the  common  mania.  We 
hear  of  these  affairs  with  much  the  same  feelings  that  we 
would  receive  the  news  of  a  bad  harvest,  or  the  destruction 
caused  by  an  earthquake,  or  the  check  given  by  war  to  the 
operations  of  industry.  The  strikes  in  their  immediate  effects 
are  a  pure  calamity,  implying  as  they  do  a  great  stoppage  of 
production,  and  as  the  result  a  great  diminution  of  profits,  and 
still  more  of  wages,  extending  far  beyond  the  trades  which  are 
directly  affected.  The  South  Wales  strike,  for  instance,  is 
calculated  to  have  caused  a  loss  of  at  least  a  quarter  per 
cent,  on  their  capital  last  half-year  to  the  shareholders  of  the 
Great  Western  Railway,  and  this  is  only  one  of  many  indirect 
losses  which  such  strikes  cause,  and  which,  if  they  were  only  a 
liitie  more  general  and  long-continued,  would  speedily  culmi- 
nate in  one  of  those  periods  of  distress  and  slack  work  which 
any  serious  failure  of  profits  infallibly  produces.  As  strikes 
are  so  mi;chievous  and  are  nevertheless  the  occasion  of  a 
great  amount  of  misplaced  sympathy  for  the  workmen  who 
strike,  we  may  take  the  piesont  opportunity  to  point  oat  some 
of  the  mistakes  which  are  frequently  made  regarding  them, 
especially  among  a  ceitain  class  of  politicians  and  Mterary 
men. 

?In  the_^Vs<  place,  it  is  a  very  common  mistake  to  suppose 
that  some  defect  in  manner  on  the  part  of  employers  is  a 
justification  for  workmen  striking.  In  regard  to  the  New- 
castle strike,  for  instance,  we  have  heard  a  great  deal  of  the 
unconoilialory  conduct  of  the  masters  when  the  workmen's 
demands  were  first  presented  to  them.  The  masters,  it  is  saui. 
rejjlied  by  a  curt  lawyer's  letter,  at  which  the  men  took 
offence.  The  notion  seems  to  be  that  these  mistakes  of  form 
which  employers  are  alleged  to  commit,  and  which  it  is  likely 
enough  they  are  sometimes  guilty  of,  in  some  way  excuse  a 
refusal  to  work  which  would  not  otherwise  be  expedient, 
although  the  result  may  be  wide-spread  distress  among  the  work- 

j  men  and  their  families,  frequent  appeals  to  the  charitable,  and  a 
serious  addition  to  the  pauperism  of  the  community.  We 
must  take  leave  to  deny  that  the  manners  of  employers, 
however  much  they  may  account  for  strikes  in  the  present 
temper  of  English  workmen,  form  any  excuse  for  the  falter » 
refusal  to  work.  Tlie  refusal  is  too  serious  a  matter  to  tw 
affected  by  such  considerations.  Employers  and  their  way^ 
may  be  sometimes  hard  to  bear,  but  the  evils  are  nothing  to 
the  loss  and  starvation  which  workman  bring  on  themselves 
by  idleness.  It  is  only  a  choice  of  evils,  and  we  cannot  but 
wonderat  the  temper  wtiich  makes  people  prefer  the  humiliation 
of  pauperism  or  quasi-pauperism  to  the  so  very  much  lighter 
grievance  of  employers  with  disagreeable  manners.  In  the 
Newcast'*  instai  a  the  offence  of  manner,  if  any,  was  of  the 
most  trivial  sort,  which  individual  workmen  could  only  take 
umbrage  at  by  a  most  far-fetched  and  sentimental  cuustruc- 
tion — not  a  tbing  to  be  set  in  the  b&lance  for  the  moment 
with    the    actual    hardships   and  loss   which    the    strike  has 
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enUiled.  However  moch  the  maaters  maj  be  to  blame 
thanfon,  the  thbg  to  blame,  so  far  as  the  public  interest  is 
eo«cani«d.  is  the  folly  of  men  who  risk  their  liring  and  the 
welfare  of  their  families  on  sach  triflw  as  they  allege  in  their 
defence.  We  cannot  bat  despair  of  oar  workmen  so  long  as 
argnments  like  those  pat  forward  are  believed  to  hare  any 
reieTancy. 

It  is  not  inappropriate  to  obaerre  that  the  particular  oETenoe 
tDeged  in  the  Newcastle  case  appears  to  hare  been  directly 
oeeasioned  by  the  action  of  the  Unions  themselves.  The  gist 
of  the  accusation  agvnst  the  employers  is  their  replying  through 
an  agent  instead  of  directly.  The  workmen  are  annoyed  at 
the  int«rpo«ition  of  third  parties  in  the  transaction  of  business 
which  eoold  be  more  easily  settled  by  direct  negotiation.  But 
the  mM  ytemselres  hare  s<>t  the  example  of  employing  agents, 
the  leaden  of  a  Union  being  as  moch  third  parties  aa  the 
lawyer  of  the  employer*.  If  anything  has  been  lost  by  the 
refusal  to  negotiate  directly,  it  was  loet  from  the  moment  that 
mMses  of  workmen,  instead  of  dealing  with  employers  them- 
selrrs,  prvferred  the  agency  <J  Unions  who  represent  discor- 
dant ioteresta,  whoee  leaden  are  almost  necessarily  less  com- 
petent agent*  than  the  men  who  select  them,  and  who  have 
a  eiear  interest  in  rendering  settlements  difiBcolt  so  as  to 
'*  make  bosineM." 

Seooodly, — then  ia  a  good  deal  more  sympathy  with  the 
workmen .  became  tlieir  demand  is  for  shorter  hoan  of  labour,: 
aad  aoi  for  man  stages.  They  want  to  have  the  regular  I 
boon  for  labour  fixed  at  nine  honn  per  day  instead  of  ten,  i 
and  so  maefa  inpoftaae*  is  now  aktadied  to  the  short-time ' 
moreflMat  that  tae  deiund  meet*  with  no  small  popular  favour. 
It  is  iMiiiini!  Uiat  shortened  hoon  of  labour  will  me.in  the, 
iHlfiwinw  of  JDueaeed  ealtnre  among  the  workmen,  and 
that  ae  the  worknea  are  willing  to  buy  the  diminution  in  their 
honn  of  laboor,  there  i«  something  noble  in  their  aspirations. 
We  eaaaot  share  this  view.  Every  such  demand  is  likely  to 
be  in  reality  a  demand  for  more  wages,  and  this  is  certainly 
tH*  ease  srith  the  demand  of  the  Newcastle  eogineenJ 
c.  ryoae  woald  see  this  if  the  demand  was  for  the* 
•ame  wage*  as  before  for  the  reduced  hoan  of  work, 
aad  the  nature  of  the  demand  is  not  altered  be- 
eaas*  the  workmen  are  willing  to  take  less  wages  than 
hafora  ia  absolute  amount,  but  more  in  proportion  to  the  nnm- 
har  of  the  huon  of  labour.  Even  if  they  take  the  same  wages 
ia  praportioa  to  the  boon  of  labour  as  before,  thereby 
flimiaiahiag  the  afaaolnte  amount  they  receive,  they  would  still 
he  atriUag  for  aiara  pay,  because  it  is  admitted  that  employenl 
aaatain  a  loaa  of  aore  thaa  the  amount  of  the  wages  when  the| 
hoan  of  lahoor  ara  ahorteaad.  The  gross  product  is 
Amiaished,  bat  the  expeaaes  of  plant  and  capital  remain  the 
■Mae.  The  workaiea  ia  fact,  by  getting  the  boon  of 
laboar  ahorteaed,  iatrodooe  a  aew  oowiition  into  the  trade, 
vhieh  BMkta  the  hooriy  wagea  they  formerly  received 
greater  thaa  hefon  rriatively  to  the  net  product  of  the  manu- 
(aetare.  The  demaad  for  aboiter  hoan  therefore  in  the  oaae  of 
•Bgiaaariag  ami  ibailar  works  where  the  plaat  is  large  is  am- 
phatiaally  a  daamad  for  higher  pay,  naUes  the  workmen 
•hooU  aheohrtely  Ptopoaa  to  ndbm  their  hooriy  wage*,  so  a* 
lo  leeeap  the  tmfioym  for  the  kw  oa  hia  capital  and  plant 
bjr  the  dimiaoliaa  ia  the  hoan  of  iadaatfT— a  proposal  which 
we  aeed  aot  sm  the  wnifcmia  aofar  thiak  of  BMking.  Ia  it- 
•rif .  th»a  a  demaad  for  •kertar  hoota  aboold  attrMi  the 
pablic  •ynpatl^  ao  mtn  Ihaa  a  deaMad  (or  moia  aoaay. 
Tb«  oae  is  ia  Caat  the  ■«■•  of  ohtaMag  the  other.  Whaai 
the  workaMa  hare  aMaey  to  apart,  they  caa  eaaily  bay  ahorterf 
hotin  of  laboar  at  w^  ae  aay  other  Inxuiy. 

:  r.  sayiag  that  the  oae  demaad  dearrrta  no  awra  sympathy 

-   •->  taeothM  wedaaotwiahtobamiaoadentood.     We  hare 

biedioa  whatevtr  to  the  aapifaUoa  of  the  worfcmaa  for 

oKf  wagaa.      We  beliere  aad  ara  glad  thai  tbe  teadeacy  of 

th*  eoadttioaa  of  iadoalry  at  the  pnaaat  momeat.  with  the 

eoMtaat  extiaiina  «f  maehiaerf  aad  ■aaamslaHoa  of  o^tal 

wbvb  w*  witaeat,  ia  towarda  a  aaeat  malavial  •hrratioo  of 

'  1  Ubooran  ia  the  aeab  af  Ufi^f— aa  alaeaiiea  far  aar- 

-7  woat  baa  aelaallf  baaa  ■eagaiiBHahid  datteg  the  laet 

What  we  ebiae^  to  ie  tha  laaaproprielwiMa  of 

leeled  to  acealerato  the  f-r-f  nVit  lad,  mathodi 

I   lili  SI  In  iintilj  In  rilirl  il  nlilli  {■HiallM  wtiai 

a  the  whole  eommoaitjr ;  aad  we  entaial/ do  aot 

thiBk  those   iMthoda  are  eaoaaad  bteaaaa  the  AtmnJ  far 

OMve  pay  ia  ileaif  diagoiaad  ■■  a  dmaead  far  ahorter  hoon  of 

tabour.     That  he  wiahaa  la  imprafa  hhiwlf  aad  frt 


leisure  for  culture  is  certainly  no  excuse  for  a  man  whose 
method  of  reaching  the  end  is  to  impoverish  himself  and 
family  for  an  indefinite  period,  with  the  imminent  risk  of 
having  to  choose  between  absolute  starvation  and  pauperism. 

Having  thus  shown  that  there  is  no  special  reason  for  sym- 
pathy with  the  Newcastle  engineen,  we  are  free  to  judge 
their  acts  as  we  would  those  of  any  other  class  whose  follies 
are  injurious  to  the  community.  The  one  test  to  apply  is 
that  of  complete  success  ia  their  object.  It  is  never  the  in- 
terest of  employers  to  stand  out  against  a  mere  reduction 
of  their  profits — where  they  do  stand  out  we  may  be  sure 
that  the  question  is  one  of  a  total  lo8»,  or  almost  total  loss,  of 
profit,  or  perhaps  the  loss  of  the  business  altogether  through 
the  charges  for  the  articles  produced  being  made  so  high  that 
the  demand  will  cease.  And  the  Newcastle  employers  hare 
already  held  oat  for  beyond  the  point  at  which  the  workmen 
could  gain.  It  will  take  yean  for  the  workmen  to  make  up 
the  loss  of  these  eighteen  weeks'  wages,  and  what  is  more, 
they  have  already  got  to  the  stage  of  quasi-pauperism  at  which 
the  refusal  to  work  is  a  public  ofTence.  They  aro  exhausting 
not  only  their  own  funds  and  those  of  their  Union,  which 
they  can  count  upon  as  their  own,  but  they  are  supported  by 
voluntary  contributions  from  outsiders.  People  who  are  to 
be  dependent  on  such  contributions  in  their  idleness  Lave  too 
plainly  no  business  to  be  "  striking."  Their  conduct  is  not  un- 
like that  of  the  idle  tramp  who  strikes  for  unlimited  leisure, 
and  supports  himselt  on  voluntary  contributions. 

There  are  one  or  two  lessons  of  some  importance  which 
these  strikes  should  teach.  One  is  the  inutility  of  concilia- 
tion when  a  real  dispute  arises.  There  can  be  no  conciliation 
when  employers  are  convinced  that  stopping  their  business 
will  be  preferable  to  yielding  the  demands  made,  and  the 
workmen  are  so  stupid  as  not  to  perceive  at  cnce  the  strength 
of  this  conviction.  '  At  beat,  arbitration  and  conciliation  are 
only  modes  of  negotiating,  and  Mr  Mundella's  well-meant 
attempts  were  sure  to  fail  when  there  was  nothing  to  negotiate 
about.  Another  lesson  is  the  enormous  power  of  the  cniployen 
in  combination.  A  most  able  pampblet  was  produced  some 
time  ago  by  Mr  Stirling,  in  which  he  ra.aintained  that  the  union 
of  workmen  would  Itad  to  the  union  of  employers,  and  that  the 
latter  in  combination  could  dictate  their  own  terms.  The  em- 
ployers, he  said,  were  naturally  competitors  ;  but  the  combina- 
tions of  workmen  forced  them  to  unite  so  aa  to  make  it  possible 
to  carry  on  their  own  business.  The  event  appears  to  corre- 
spond to  his  prediction.  Possibly  the  reason  is  that  the 
masten  even  now  would  not  resort  to  extreme  measures 
unless  a  ruinous  altemalivo  was  before  them,  so  that  all  the 
essential  condition*  of  success  are  in  their  favour  in  the  present 
case  ;  still  tho  combination  is  successful,  and  it  would  not  be 
surprising  if  the  employera  in  turn  pushed  their  power  too  far. 
Tho  workmen  in  any  case  have  lost  immensely  by  abandoning 
for  their  artificial  Unions  the  only  right  method  of  improving 
their  position — vii.,  individual  thrift,  which  would  have 
given  them  greater  nal  power  than  they  now  have  of  holding 
out  for  higher  wage*,  aad  a  much  more  cautious  tamper  in 
using  it,  the  reluctance  of  people  who  have  saved  to  live  on 
the  capital  of  their  saving*  being  infinitely  stronger  than  the 
raluotanoe  of  people  who  have  not  saved  to  subsist  on  volun- 
tary oODtributions.  ^Vs  it  is,  workmen  have  obtained  hy  th^ir 
Union*  great  apparant  power,  which  they  are  perfectly  reck- 
lem  in  naing,  aad  henoe  the  frequency  aad  the  eril  result*  of 
ttrikas. 


BUSINESS    NOTES. 

TnK  FaAVco-OEKMAX  Imuewsitt. — Aa  then  >•  a  good 
deal  of  iateraat  at  the  praaaat  awoMat  attaching  to  th*  pay- 
meat*  by  Franoa  to  Oertttaay,  it  auy  be  uaeful  to  note  what 
paymrats  hare  actually  been  aiade.  The  indemnity  it«elf,  it 
will  be  ramemberad,  aaioanl*  altogether  to  200.000,000/,  of 
whieh  60,000.000f  hare  aetually  baea  paid,  partly  in  cosh  and 
partly  ia  biUa,  or  otharwiae  aoooaated  for.  Of  the  reaiainder 
there  i*  a  aoa  of  90,000,000/  aetoally  due  next  apring,  but 
whieh  forvM  the  aaUaet  of  a  aegotialioa  (or  immediate  pay. 
Bwat  by  BOB-aegotiabI*  bill*  in  eoaaideratioa  of  oertaia  coeoe*- 
abas  by  fraae*  ia  raspeet  of  theadoitarfoaof  Ala>oe»n'T,..>.~in# 
maaafaetorM  iato  f rtnoh  territory.    This  learaa  1 :'  •' 

oaprovidcd  for,  which  Fraaoa  U  aot  booad  lo  pa 
aad  of  three  ysara.    We  have  thaa  aooM  maaai  ot  ^ 

the  aetoal  aMwey  which  ha*  baea,  aad  ia  aow,  la  tr^nsii  irgw 
Fraaoa  lo  OanMajr.    Tho  wfaolo  of  the  three  iattalmaata  peat 
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due  must  have  gone  in  cash,  or  in  bills  wliicli  are  now  being 
cashed,  with  the  exception  of  13,000,000;  to  be  deducted  on 
account  of  the  Alsace  and  Lorraine  railways — the  net  pay- 
ments thus  being  47,000,000^.  In  addition,  France  paid  to 
Germany  last  January  8,000,000?  on  account  of  the  Paris 
indemnity,  and  has  had  to  pay  since  March  about  2,000,000?  per 
montnforthecost  of  maintaining  the  German  troops  in  France — 
say  1 2,000,000/.  These  two  sums  together  make  up  20,000,000/, 
so  that  Germany  altogether  may  have  received  67,000,000/, 
in  cash  and  bills  from  France  between  January  and  the  present 
date.  Of  course  a  good  deal  of  the  money  must  have  been 
spent  in  France  itself,  but  making  every  deduction,  the  Prus- 
i  sian  Government  will  have  an  enormous  sum  in  hand,  in 
spite  of  the  assertion  made  some  time  ago  in  a  Berlin  cor- 
respondence which  we  quoted,  that  it  was  muddling  away  the 
money.  The  sum  it  will  have  to  get  next  spring  moreover  is 
not  merely  the  fourth  half-milliard  of  the  indemnity,  or 
20,000,000/,  but  26,500,000/,  being  the  amount  of  that 
instalment,  plus  interest  at  5  per  cent,  on  the  remaining 
120,000,000/,  which  France  by  the  treaty  is  bound  to  pay 
until  the  principal  is  redeemed.  By  next  spring  therefore 
Germany  will  have  drawn  from  France,  in  about  a  twelve- 
month, over  90,000,000/  sterling.  As  they  are  taking  pay- 
ment in  coin,  and  locking  up  what  they  get,  there  is  no 
wonder  at  the  present  disturbance  in  the  European  money 
markets. 

The  Bankehs'  CLEABiKo-nousE  Eetueits. — About  six 
weeks  ago  we  called  attention  to  the  great  addition  to  the 
volume  of  transactions  in  the  Bankers'  Cleariiig-house  since 
the  commencement  of  the  second  half  of  the  year.  We  have 
now  the  returns  for  three  months  since  that  date,  and  till  the 
present  time  there  is  yet  no  sign  of  diminution  in  the  rate  of 
increase.  From  the  figures  we  formerly  gave  it  appeared  that 
the  increase  as  compared  with  last  year  was  20  per  cent., — in- 
cluding the  Stock  Exchange  settling  days  (23  per  cent,  ex- 
clusive of  them), — and  a  comparison  for  the  entire  three 
months  shows  the  following  results  : — 

1871.  1870.  Increase. 

Week  ending —  £  £  £ 

July    6 120,050,000     ...     100,586,000     ...     14,004,000 

12    86,871,000     ...       71,910,000     ...     14,'J5."..000 

19 12^823,000     ...     100,930,000     ...     21,893,000 

26 83,256,000     ...       65,473,000     ...     17,783,000 

Aug,    2 116,642,000     ...       89,535,000     ...     27.107,000 

9 79,675,000     .,.       69,003,000     ...     10,612,000 

16 105,030,000     ...       78,521,000     ...     20,.509,000 

23    00,069,000     ...       60,345,000     ...     29,724,000 

30 71,194,000     ...       69,307,000     .,.       1,887,000 

Sept.    6 115,530,000     .,.       65,332,000     ...     50,204,000 

13 84,468,000     ...       63,887,000     ...     20,.581,000 

20 111,374,000     ...       70,089,000     ...     40,085,000 

27 79,059,000     ...       64,251.000     ...     24,808,000 

Oct.    4 133,304,000     ...      82,880,000     ...     50,424,000 

1,899,951,000  ...  1,048,715,000  ...  351,230,000 
These  figures  are  even  more  astonishing  than  those  which  we 
gave  for  the  first  six  weeks  of  the  half-year.  The  increase, 
instead  of  being  20  or  23  per  cent.,  amounts  to  351,236,000/ 
upon  an  aggregate  of  1,048,715,000/  in  1870,  which  is  an  aug- 
mentation of  no  less  than  33^  per  cent.  Nor  is  the  improve- 
ment any  more  than  was  formerly  the  case  due  to  the 
additional  business  on  the  Stock  Exchange  settling  days.  In 
the   three   months   the    Slock    Exchange    settlements   have 

been  :— 

1871.  1870.  Increase.  Deoroaso. 

£  £  £  £ 

June  29 28,564,000  ...  30,366,000 1,802,000 

July  14 36,712,000  ...  32,401,000  ...    4,251,000 

28 39,350,000  ...  30,300.000  ...     9.056,000 

Aug.  16 .36,130,000  ...  22,500,000  ...  13,630,000 

31  32,909,000  ...  20.512,000  ...  12,4.-.7,000 

Sept.  16 34,412,000  ...  18,741,000  ...  15,671,000 

80 39.907,000  ...  22,992,000  ...  16,915,000 


Decrease. 


248,050,000  ...177,872,000 


71,980,000 
1,802,000 


1,802,(W0 


70,178,000 
Showing  an  increase  of  70,178,000/  npon  an  aggregate  of 
177,872,000/,  which  is  an  augmentation  of  39  i  per  cent., 
rather  a  highei  rate  of  increase  than  the  average,  but  the 
amounts  being  too  small  to  disturb  the  totals.  Altogether, 
excluding  the  Stock  Exchange  settling  days,  the  clearing  since 
the  commencement  of  the  half-year  has  amounted  to 
1,161,901,000/,  as  compared  with  870,843,000/  during  the 
same  period  of  last  year  ;  and  the  increase  is  281,058,000/,  or 


32  per  cent.,  showing  that  the  rate  of  increase  is  much  the 
same  whether  we  include  or  exclude  the  Stock  Exchange 
settling  days.  Comment  is  unnecessary  on  the  magnitude  of 
the  increase  thus  shown.  There  could  be  no  better  evidence 
of  the  growth  of  business  and  profits  in  the  country.  One 
reason  no  doubt  is  the  increased  value  of  several  main  articles 
of  commerce — corn,  cotton,  and  wool, — but  if  the  country 
were  not  prosperous  the  inciease  of  price  would  have  checked 
business,  and  the  aggregate  clearing  would  not  have  increased. 


TuE  Geeman  Coikaoe. — The  Etber  Zeitung,  whose  state- 
ments have  been  adopted  by  leading  German  newspapers,  and 
have  just  been  confirmed  by  the  Frovinzial  Correspon- 
dcnz,  intimates  that  the  project  of  a  measure  tor  introducing  a 
uniform  coinage  into  the  Germanic  Confederation  has  been 
prepared  by  the  Berlin  Government,  and  approved  of  by  the 
Imperial  Council,  and  will  be  submitted  to  Parliament  at  its 
approaching  meeting.  It  will  be  proposed  to  substitute  for 
the  various  gulden  and  thalers  a  "  mark,"  worth  about  the 
third  of  the  present  German  thaler,  or  (say)  an  English 
shilling,  or  in  French  money,  1  franc  25  centimes.  This  will 
be  the  standard,  and  the  mark  will  be  divided  into  ten  pennies, 
each  of  which  will  thus  be  rather  more  than  the  English 
penny.  As  regards  larger  coins,  it  is  proposed  to  have  pieces 
worth  15,  20,  25,  and  30  marks — the  piece  of  20  being  the 
same,  or  nearly  the  same,  as  the  English  sovereign  or  the  pro- 
posed 25-franc  piece,  which  it  has  been  suggested  that  the 
French  should  coin.  Details  are  wanting  as  to  the  composition, 
fineness,  and  exact  fractional  value  of  the  proposed  monej  ; 
but  if  the  account  be  true,  as  is  probably  the  case,  the 
arrangement  will  apparently  assimilate  in  some  important  par- 
ticulars the  currencies  of  England  and  Germany.  Our  shiUings 
and  sovereigns  will  be  the  same,  though  confusion  is  certain 
to  arise  if  the  German  standard  is  to  be  the  shilling,  a  silver 
coin,  while  the  English  standard  is  gold,  or  if  the  Germans  ' 
are  to  have  a  double  standard,  which  appears  to  be  the  idea  of 
the  authors  of  the  measure,  the  ofiicial  value  of  gold  being 
15-55  limes  that  of  silver.  We  hope  the  German  Govern- 
ment, besides  adopting  the  English  sovereign  into  their 
coinage,  w'ill  go  farther,  and  make  it  the  standard.  The  con- 
fusion of  differing  standards  will  destroy  half  the  advantage 
to  be  expected  from  basing  the  new  German  currency  on  coins 
of  the  value  of  Erglish  shillings  and  sovereigns. 


Railway  Capital. — A  Parliamentary  Eeturn  just  issued 
by  the  Board  of  Trade  shows  that  the  amount  of  capital  pro- 
posed to  be  raised  by  the  railway  and  other  bills  brought 
before  Parliament  last  Session  was  29,719,190/,  of  which 
18,827,365/  was  to  be  raised  by  shares,  and  10,891,825/  by 
loans.  The  number  of  Bills  was  280.  The  following  are 
the  figures  for  the  last  seven  years  : — 

I Proposed  Capital. 1 

No.  of       By  Shares.        By  Loans.  Total. 

BiU^.  £  £  £ 

Amount  for  1871 18,827,865  ...  10,891,825  ...     29,719.1:^ 

—  1870...  244  ...     14,202,271   ...     9,474,228  ...     23,67(;.  P'l 

—  1869...  212  ...     17,756,335  ...  11,465.371   ...     29,221. :"'i 

—  1808...  228  ...     15,269,990  ...     9,937,300  ...     2,-.,20:..:  ': 

—  1867.,.  321   ...     24,947,447  ...  17,091,328  ...     42,63-  t:'. 

—  1866...  634  ...  12,5,688,785  ...  49,851,801   ...  175,4'jn. M' 

—  1865...  .-.95  ...  92,42.',938  ...  34,018,770  ...  126,441. :o,h 
The  return  for  last  year  is  the  largest  since  1867,  but  the 
differences  since  then  between  one  year  and  another  have  h.-«n 
quite  unimportant.  The  falling  off  since  1865  and  186i;  l^ 
significant. 

Suspicious  Workmen.— A  striking  illustration  of  the 
ignorant  jealousy  among  working-men,  which  is  too  often  the 
cause  of  strikes,  is  furnished  by  the  observations  made  tbi<  I 
week  at  a  meeting  of  the  Chelsea  Committee  organised  to  ] 
assist  the  men  on  strike  at  Newcastle.  Tbe  workmen  have 
bad  leaders  because  they  are  suspicious  and  distrustful  in  tbe 
highest  degree,  and  we  commend  the  remarks  made  to  those 
gentlemen  who  put  themselves  forward  as  exponents  of  the 
working-men's  ideas.  When  they  are  talked  of  in  this  manner 
how  are  we  to  know  whom  to  trust  ? 

Mr  Burns  said  that  the  working-men  ought  to  connidcr  tho  Loudon 
and  Miuchoster  employers,  who  have  to  compote  in  the  same  inarkeU 
with  tho  employers  of  Newcastle,  and  it  was  therefore  very  unfair  lor 
working-mon  to  work  more  hours  and  receive  leas  wages  from  the  em- 
ployers of  Newcastle  than  they  would  from  employers  at  any  other  place. 
He  believed  that  Mr  Burnett,  tho  presiilont  of  the  Nino  Hours  I.o«Kue, 
had  taken  a  very  wrong  step  in  making  the  propositions  which  «)>- 
peared  in  the  Times  relative  to  a  compromise,  without  haTing  first  con- 
sulted the  whole  of  the  men  who  turned  out  on  strike.    Mr  I  lUe  thought 
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•><i!  Uz  BnneU,  who  had  hitherto  b«en  tha  ehampiaa  ot  the  came,  and 

(M^t  to  h>T»  iiiaiBt«ia«l  it,  wa*  bow  batrajiag  it.     He  ooiuidtred 

-.  poblis  eooMaaee  in  him  waa  a»w  aatinlj  daitrojad ;  man  who, 

him,  aaae  oat  m  laadis  ought  to  b*  abo««  boiag  infloaootd,  and 

:.-.  to  kn»w  hattw  th—  beioad^  th»  toota  ol  other  paitioa.    UrCaa- 

atm  ^U  agraad  witk  the  rawarka  e(  the  laat  apeakar.    He  alao  con* 

'  aidwed  tfaay  ewght  to  degwerte  the  eandnefot  Hr  GeorK*  FMter,  who 

waa  coa  oi  the  Siat  to  intanaedilVi  aod  tatk  popolarity  with  a  certain 

alaaa  at  the  eoat  of  the  eanaa  o(  the  pea|iie.    It  waa  a  sign  that  loma  of 

tiiaie  amdt  a  gaaaal  alaetina  approaehiaf.    Ha   knew   bow   utVaily 

to  at  heart  and  mawoithy  of  the  eotiManee  of  the  working  elmea 

T  oi  the  London  worUag  elua  poKtieal  agitators  war*.    The  eanaa 

..■i«  woikiag  tlmmm  waa  ao  donfak  aifiag  amrwhere  (or  want  of 

.  hoaaat  maaiwaalliai.    H»  hipti  tkat  tU  mrmaj  NatttutU  <md 

^ttrkimg  ofanaa  leiydna  waaW  8Mib  im  Ikmr  auadk  mot  to  bt  dam 

.!  »ftit  «M  fava  ■iirnam  iy  Mr  JtfnJUb.  Mr  Tioma*  Umyi't,  or 

tmm  aaa  »/Coetifmr  itrttt  miktr,  ado  mtrt  motkng  awrc  ear  &••  'Aua  a 

Plieml  Umltfor  tie  Reform  Clmk. 
E    I 
foil 


PUBLIC   REVEJfUE  AND    EXPENT)ITCRE. 
following   are  tlte  Receipts  on   acooant    of  Berenoe 
Um  week  ending  Sept.  30  :— 

Roeeiptaof 
Week  Ending 

Sept.  ao. 


* 

388,000 
1 78.000 
207.000 
15,000 
108,000 


Poat  Office.... 
Telegrapha .... 
down  landa  . 
Miacellaneanii., 


Receipts  of 

Week  Ending 

Sept  30. 

£ 

180,000 
2.".r..lXK) 


T.isl    Lin!::,;'-.; 

The  total  receipt*  of  the  previous  week  were  1,11 8.2  ItiA 

The  Exchequer  iasaes  of  the  week  on  account  of  expen- 
diture were  1,554,821/,  via.  :— 

£ 

Intaraat  of  debt U.38iS 

Other  ehargaa  on  Conaolidated  fond  7r>,236 

Supply  aerrieea _ M6l',197 

Telegraph  lerrioee  nil. 


l,r.54,821 
During  the  we«k   the  cash  balances  have  increased  in  the 
Bank  of  England  and  decreased  in  the  Bank  of  Ireland  as 
follow* : — 

Bank  of 

England. 

X 

Balances  oc  Sept.  23  I,6fi0,869 

—  Sept  SO  2,00)>,385 


Inereaae., 
Deeraaae 


358,44C 


Bank  ot 

Inland. 

Total. 

£ 

£ 

1,490,725     . 

.    3,141,014 

1,470,711     .. 

.     3,48ti.04tJ 

14,014 


344,482 


THE    BEVENUE. 

I/->Ab  Ahatnct  of  tlM  Groan  Produce  of  the  Revenue  of  the  TTnito<l  Kin^^lom  in  tho  undermestioued  periods,  ended 

8e|it.  dU,  1871,  compared  with  the  corresponding  periods  of  the  preceding  jear : — 


Dm.  SI. 

vno. 


Ibrtiin. 

tan. 


Jam  SO, 

un. 


Beet.  30, 
wn. 


Tew 

Kaded 

arB«.SO. 

1871. 


Qoutan  Endtit— 


Dm.  31, 
I8*R. 


Mareoai, 
M70. 


Jam  30, 
ISTO. 


SepLSn, 
ISW. 


Tear 

SopLSO, 

is7a 


M 

S.USAIO 
1«II.<HI> 

uavioa 

ij*ii.aao 

loruMo 

ISMJOO 
7M.03I 


M 
4131^0 

s.4eu»o 

S,3nAM 

sM/no 

uso/ni 
iTn.ooo 

IJSSJM 


tMUMU 

t,H7fi<» 

107.000 

•oauooo 

IJIMOO 

vnm 
(Tojon 


XSMUOO 

•,asjooo 

1.3X1000 

4.731000 
aM/Mo 
3MMW 

4J«e,lS* 


< 
«.7«WI0O 
S,4M/)00 

3.lUvnoo 

(H>S.(iiiO 

St3.aM> 

l.MOMU 

lis^ 

eM.70t 


rmuKo 

MiMUO 
2.197.000 

&.;hUioo 

1.170«W> 

lon/mo 

lliMiO 
1.1».7IM 


t 

uasvoiio 
Metvou) 

aw.ooo 

SWMIOO 
U70/M0 

7».tMU 
773MI 


tMnjioo 

i.l»M» 

Kijono 

M<.(ino 

1.)  10.000 

1011,000 

7«.i>00 
NS8.413  ' 


t 
VMtfiOO 

ojaijooa 

HMSfiOO 

3.su.flao 

7,76»,0«) 

SKUWO 

377  W) 

3.417.47S 


VtMMM    I  1C/I1430O 


7lJ»t,l»«l 


l«.UI,7i)l 


3M3M.7aS 


IMMMi 


i«,2at.«i3 


71 .971 .478 


n.— laevnM  and  Oecreaae  in  tlie  penoda  ended  Sept  30, 1871,  as  compared  with  corresponding  periods 

of  the  preceding  jear  ^— 


<)antsr  Eb<I«I  Upi.  30,  I«71.     HtU-jtu  Ed<M  a*H.  SO,  ISTL        Tear  EaiUd  Hept.  30^  1H7L 


VWapnafe  ton 


* 
iMnu 
matt 


wn> 


1*7 


«IIJ«7 


xoao 


2tl/IOO 
IIUUU 


1*7  AM 


Dmtmw. 


ISS^OOO 


401400 

niooo 
Xooe 


nmum 

I*  fiiiiaii. 


lacTMM. 


7«i/w» 


loiflon 

77H.731 


S,4f7JU 


DMfMW. 


M7/IW 


UKMOO 

IJTVIOO 


IMiyOOS 


IV'— An  A«eoat  ahowfaf  tb«  %tnmm  aixl  othi^  R«eeipt«  in  the  Qwurter  «&ded  Sept  90.  1871,  the  laaius  out  iif  the 
,  aad  tlM  ChwM  on  dte  OnoMlidatMl  Fttad  at  that  data,  aad  the  Surplus  or  DofioieiMy  of  the  Balaaoo  in  the 
■  oa  Sayt  SD,  I87I.  in  raap««(  of  aooh  Ohaipgw  t— 


t-mdl»mom 

MTl.  MfWh  ••  Di  lailii  ^aMW.  isn.  atew  Oa  I 

■i*  limSHiSSalfc  tH.~ 

timmol  itaMilBflraatSMHiB  

Sa>|*aa  •M»4natvi  M  IMeid»—  


*t.l«JMS 


arike  tSUaai  la  Ika  yiilHiiHeaaat  t>* 

taalMbJ«a«UI7l,a*yarla«aeMBal  

•I  >ioUm  AM4aii|)IM  >■  ritay ■*  «»  a4. 
.  HmmIS  <'  '  - 


lafdMl 

i«»i 
rrlwtpal  <4  BtdM<|a«  ■■»>• 
laMiM  ar  Baabe«aar  HI* 

tiinni«iniadmrA<T«f  •< 

Tea  CIvu  Lwf  unii ..*.• — 

OUMT  alHaata  aa  OMa<M«atae  VaH* . 


lun 


MM  far 


SMt 
IM.4n 


Ail  Mill  fat  raMK  Wart*,  kb. 
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Joififiii  Corifjjpoiitifnfr, 


(FKOM  OLE    OWK  COBRESPONDEITr.) 

Paris,  Oct.  5. 

The   returns  of  the    Bank  of  France  for  this  week,  last 

■week,  and  for  the  week  ending  8th  September,  1870,  arc  as 

follow  : — 

Df.btob. 
Oct.  5. 1871.  Sept.  28, 1871.  Sept.  8, 1.080 

Capital  of  the  bmik 132,600,000    0    ...    182,600,000    0    ...    182,500,000    7 

Profits  in  addition  to  caiJitai 

(Art.  S,  Law  of  June  9,  W)  7,367,842  82    ...        7,368,990  32    ...        7,015,160  82 
Reserve  of  the  bank  and  its 

branclifs 22.105,730  14 

Rcserio  of  landed  property..  4,lX)0,000    0 


Notes  in  circulation...: 1,980,983,365    0 

Banknotes  to  order,  receipts 

payable  at  sight 13,684,442    3 

Treasnrv    account   current, 

creditor  172,093,431  50 

Current  sccounts,  Paris 679,500,515    7 

Do  bran  -h  banks 65,620.]S9    0 

Dividends  paya>)lc  2,299,589    0 

Discounts  and  sundry  inte- 
rests'.       35,401,516  39 

Rediscounted    the    last    six 

months    9,917,592  51 

Reserve  for  cve'ttual  losses 

on  prolont,'ed  bills,  and  on 

the    liquidation     of     the 

branches    at    Metz,  Mul- 

house.  and  S'rasburg 26,000.000    0 

Sundries 26,484,638  69 


...      22,105.750  14 

4,Ou0,OiX)    0 

...1,907,374,805    0 


22,105,750  14 

■1,0(H).000    0 

1,713,060,775    0 


16,762,932  32 

iei.79S.509  30 

6S5.4iiO.t58  88 

42.139,896    0 

2,486,793    0 

32,251,063  93 

9,917,592  51 


26,000.000    0 
10,302,U-i7  10 


Total    3,117,933,772  11     ...3,113,937,343  43 

CRlLDtTOR. 

f  C  f  C 

620,861,408  31     ...    616,014.033  97 

695,463  33     ...  728,371  87 


Cash  in  hand  and  in  branch 

banks  

Comni  -rcial  Idlls  over-due... 
CommerCTSl  bills  discounted, 

not  yet  due 

Do  pro!  nffed  by  law  ... 

Treasurj^  bonds 1 

C  >inmercial     bills,     branch 

banks  

Advances   on    deposits    of 

bullion     

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  branch  bank" 

Do  on   railway    shares 

and  debentures 

Do  by  branch  banks 

Do   on    Cr<!dit    Foncier 

bonds  

Do  branches  

Do  to    the  State  (Con- 
vention. June  10,  1837) 
Ctovemmtnt  stock  reserve... 

Do  dtsposat>l'' 

Rentes    Imniobilis^es  (Law 

of  Juno  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 
Advances    to    the    City    of 

Pari'.  Feb.  11, 1871 

Sundries 


274,924, 

.56.543, 

,193,271 


324  83 
,035  87 
,000    0 


359,992,311     0 


38.306, 
1,431 


20,467, 
12,406, 

32.212 

22,801, 

1,536, 
977, 

60,000, 
12,9.80, 
71,533, 


,BCO  0 
,000    0 

,900  0 
,900    0 

800  0 
,100    0 

,500  0 
,500    0 

,000  0 
750  14 
,137  21 


,  297,459,338  43 
.  88.730,013  31 
.1,193,421,000    0 

.    303,217,331    0 

.      33,322,300    0 
1,392,900    0 

,  22.439,100  0 
.      11,031,600    0 


32,322,800 
21,986,000 


100,000.000    0 


8,701,077    0 
3,331,472  10 


210,000,000    0 
10,393,137    2 


1,515,300  0 
950,300  0 

60,000,000  0 
12.980,730  14 
71,535,187  21 

100,000,000  0 


S,7.M,2S7  0 
3,219,412  01 


210,000,000  0 
17,920.373  51 


84,768,321  70 

173,77,<,821  42 

3:i4,4O0,H3O  31 

107,366,186  0 

1,394,076  0 

13,771,799  79 

1,157,050  80 


.   12,412,834  94 

.  2,694,757,406  92 

f     c 

.  808,002,713  72 
776,687  60 

.  792,569,239  33 


635,724,335  0 

13.332,100  0 

7,691,350  0 

53,117,000  0 

11,364,910  0 

44,796,200  0 

39,488,350  0 

5,015,800  0 

1,327,390  0 

60,000,000  0 

12,930,730  14 

80,537,187  21 

100,000,000  0 


9,033,682    0 
1,332,866  33 


IS.506,518  57 


Total 


.3,117,968,772  11    ...3,113,987,613  48    ...2,691,757,406  92 


A  comparison  of  this  week  with  last,  in  the  principal  items, 

shows  : — 

Debtok.  francs. 

Notes    Incroaae  73,(il(),000 

Trea.'.tiiT  balance —  7,290,000 

Deposits  at  Paris  and  branches Dacrea.'ie  92,500,000 

Ckeditob. 

Coin  and  bullion Increase  11,050,000 

Bills  discounted  at  branches —  51,744,000 

_        —         Paris    Decrease  22,535,000 

Treasury  bonds    —  150,000 

Prolouged  bills    —  32,205,000 

The  new  decline  in  the  prolonged  bills  will  be  specially 
noticed.  It  has  proceeded  so  rapidly  that  the  item  will  pro- 
bably by  the  end  of  the  year  disappear  from  the  return,  or  at 
least  cease  to  be  of  any  impoitance.  This  result  is  very  different 
to  what  was  expected,  and  occasions  not  a  little  surprise.  It 
is,  however,  owing  in  some  degree  to  renewals.  The  decline  in 
discounts  at  Paris  is  natural  after  the  extraordinary  rise  of 
last  week  for  the  Paris  loan,  but  it  is  more  than  compensated 
by  the  increase  in  the  branches.  The  withdrawal  of  deposits 
explains  the  large  augmentation  in  the  circulation  of  notes. 

In  a  Bill  adopted  by  the  National  Assembly  and  just  pro- 
mulgated, the  Budgets  of  1871  (there  are,  as  in  Imperisil  days, 
not  fewer  than  five)  have  been  promulgated.  They  give  the 
figures  settled  by  the  Assembly,  which  differ  both  from  those 
presented  by  the  Government,  and  from  those  of  the  Budget 
Committee.    They  are  as  follow  : — 

Ordinarv  Buixjet.  f  c 

Expenses  2,02.<?,?1.';,954    0 

Receipts    1,807,281,452    0 

Deficit    155,934,502     0 

EXTKAOKI>lXARr   BUDUET.  {  0 

Rocoipts    1,279,.3.')4,S7.">    0 

Expenses    1,178.47(!,749  38 


Surplus 100,877,625  «2 


If  the  sui-plus  of  the  Exti-aordinary  Budget  be  deducted 
from  the  deficit  of  the  Ordinai-y  it  will  be  found  that  the 
year  1871  is  destined  to  close  with  a  balance  on  the  wrong  side 
of  55,056,876f  38c — in  our  money  2,202,275(.  But  as  always  in 
France  these  two  Budgets,  which  ai-e  in  reality  one,  will 
undergo  changes  more  or  less  important  before  the  year  is 
ended,  and  those  changes  are  certain  to  be  more  expenses  and 
fewer  receipts  than  are  written  down. 

The  other  three  Budgets  are : — 

Budget  of  Speclil  Resoubces.         francs. 

Expenses    7,024,666 

Receipts 7,G24,G66 

In  this  certain  expenses  of  the  Ministries  of  the  Interior, 
Finance.  Public  Instruction,  and  .Agriculture  and  Commerce, 
are  compensated  by  receipts  from  communes  and  depart- 
ments. 

Budget  of  the  Caisse  d'Amobtissement. 

frftucs 

E.Kpenses    8,713,103 

Receipts 70,630,000 

The  expenses  at  the  charge  of  the  sinking  fund  (henceforth 
to  be  counted  in  the  General  Budget)  are  annuities  payable  for 
canals  and  for  bridge  tolls  bought  up ;  also  the  inttirest  and 
redemption  of  the  30  years'  railway  bonds.  The  receipts  con- 
sist of  revenue  from  forests,  tax  on  passengers  and  goods  of 
railways,  the  interest  of  rente  i-edeemed,  the  profits  of  the 
Caisse  des  Depots  et  Consignations,  and  the  payments  made 
by  railw.iy  companies  for  the  interest  gxiai-anteed  on  the  new 
lines.  The  difference  between  the  outgoings  and  incomings  is 
to  be  employed  in  the  i-eduction  of  the  national  debt. 

Budget  of  Special  Services.  ft-anes. 

Legion  of  Honour — Expenses 2,172,000 

—  Receipts   2,172.000 

National  Printing  Office — Expenses  13,000 

—  Receipts    13,000 

The  Legion  of  Honour  has  fixed  revenues  that  cover  its 
expenses,  which  are  chiefly  pensions,  and  the  national  printing 
office  effects  certain  sales  which  are  equivalent  to  part  of  its 
outlay.  These  items  are  made  to  constitute  what  is  called  a 
"  Special  Budget  connected  jionr  tnlre  (regularity  in  account 
keeping)  to  the  general  one." 

The  division  of  the  Budget  into  five  parts  was  an  invention 
of  the  late  M.  Fould,  the  object  of  which  was  to  make  the 
public  l)olieve  that  the  enormous  expenditure  of  the  Empire 
was  less  tnan  it  seemed.  It  is  surprising  to  see  M.  Thiers 
follow  that  invention,  he  having  always  under  the  Empire 
denounced  it. 

In  addition  to  the  augmented  stamp  duties  and  postage,  and 
to  the  new  or  inci-eased  taxes  on  coffee,  sugar,  chocolate, 
spices,  tea,  paper,  playing-cards,  assurances,  house  rent.  Sec, 
&c.,  already  recorded  in  your  columns,  we  have  from  the  Ist 
of  this  month  a  tax,  varying  from  6f  to  60f ,  on  billiard  tables, 
private  as  well  as  public,  and  one  of  20  per  cent,  on  the  sub- 
scriptions of  members  of  clubs.  Schist  oil  also  is  taxed ;  and, 
from  the  15th,  50c  per  lOOf  on  the  sale  of  "  nominatif  "  (bear- 
ing the  name  of  the  owner)  shares,  bonds,  and  other  securities, 
and  15c  on  those  "to  bearer,"  are  to  be  paid.  Also,  from  the 
15th,  the  existing  tax  on  passengers  by  railways,  steamers, 
and  in  public  vehicles,  and  on  goods  carried  by  express,  is  to 
be  increased  10  per  cent.  And  there  is  "looming  in  the 
future  " — in  spite  of  the  opposition  of  M.  Thiers — an  income 
tax. 

It  is  still  the  custom,  as  in  Imperial  days, to  misrepresent  the 
truth,  or,  what  comes  to  the  same  thing,  not  to  represent  it 
fully  and  frankly.  Thus  the  Committee  of  the  National 
Assembly  on  the  Budget  made  one  of  its  members,  M.  de  la 
Bouillerie,  report  that  the  interest  on  the  consolidated  debt, 
which  the  Empire  found  at  231  millions  and  left  at  3G0,  would, 
with  that  of  the  1870,  the  Morgan,  and  the  two  milliaril  loans, 
also  with  that  of  the  3  milliards  remaining  to  be  paid  to 
the  Germans,  with  that  due  to  the  Eastern  Railway  Company 
for  lines  taken  by  them  in  place  of  capital,  be  not  less  for 
the  present  year  than  723.  The  augmentation  is  startling,  and 
yet  it  does  not  present  the  reality  of "  the  situation."  M. 
Michel  Chevalier  tears  away  the  veil  which  the  Goveniment, 
the  Committee,  and  the  Assembly  wanted  to  keep  up.  He 
shows  that  500,000,000f  have  to  be  furnished  for  the  relief 
of  the  departments  that  were  invaded,  and  that  they  will  have 
to  be  borrowed,  at  the  cost  of  about  34,T0O,OOOf  per  annum, 
which  is  proportional  to  that  to  be  given  for  the  2  milliurdi  ; 
and  that  at  least  a  like  cost  will  have  to  be  incurred  for  the 
capital  necessary  for  reconstituting  the  HKi'fnV/  of  the  army, 
constructing  and  repairing  fortifications,  repairing  bridges, 
roads,  puclic  buildings,  &o.  He  thinks,  too,  tlint  it 
would  be  prudent  to  calculate  that  from  the  ditli- 
culty  of  borrowing  there  will  for  the  three  milliards 
due  have  to  be  paid  annually  58,23o,000f  more  than 
the  sum  set  down  for  1871.  Lastly,  for  the  debt  due  to 
the  Bank,  which  will  have  to  be  provided  for  by  boiTowiug, 
there  will  be  a  further  sum  of  106,200,000f  required.  On  the 
whole  then  the  annual  charge  will  be  not  723  niillions  of  f  nines, 
but  956  (38,240,000/).  The.se  figures  apply  only  to  the  public 
debt,  strictly  so  called ;  but  in  addition  to  millions  for  the 
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cliMiges  on  the  foating  debt  and  caution  money,  and  for 
TariooB  debts  which  are  payable  in  annuities,  have  to  bo 
counted.  Thos  M.  Michel  Cheralier  oondndes  a  nuUiard 
'  4<.>.i  M.N  i,UU(V)  for  interest  alone  will  hare  to  be  raised. 

Tbo  Prefect  of  Paris  has  not  yet  officially  announced  the 
precif^-  reanlt  of  the  subscription  to  the  Paris  loan,  but  it  is 
known  that  the  demands  amounted  to  19,<^-"  ' ""  ':>ugh  the 
number  > >f  oMii^iitions  to  be  iasncd  was  onlv  Of  the 

total  safaocription  11,131,314  were  in  Paris,  2,.-':m,oi';>  m  the  pro- 
Tinc«s,  4306^3  in  foreign  countries  (chiefly  Belgium  and 
Ita]T\  and  193,891  were  in  exchange  for  debts  due  from  the  city. 
Tbc^'Lat->r  are  admitted  in  full,  so  that  there  are  l$,883.2tk>  de- 
uuuiJii  to  be  dirided  by  1, 102,409— result,  rather  more  than  one 
obligation  for  17  demand  a.  In  order  to  satisfy  everybody  it 
is  intended  to  cut  a  certain  number  of  the  obligations,  which 
are  nominally  of  400f,  into  four  parts,  and  the  rest  into  six- 
teen. This  is  departing  from  the  conditions  laid  down,  nnd  it 
will  set  afloat  a  terrible  quantity  of  paper :  but  tmder  the  cir- 
cnmstances  it  is  perfaans  the  fairest  thing  to  do.  The  French 
exult  exceedingly  at  wbat  they  esD  iheprodigions  result  of  the 
kwn,  and  Ute  {peatcr  of  them  •erionaW  ndiere  that  subscribing 
is  tliie  same  thmg  as  uiying.  The  differesoe  between  the  two 
is  ffTMt  however.  Soil  the  fact  that  a  deposit  of  not  less  than 
':ud  to  be  made,  and  was  made,  for  each  ot  the 
uands  is  certainly  remarkable.  The  premium  on 
tile  loan  it  lo-day  onlr  41 50c  for  cash,  4f  25c  for  time. 

Tlie  vexed  Aliaoe-Liorrsine  question  is  not  yet  setiletL    A 

tew  days  }mek  the  Freneh  Government  consented  to  interpret 

At  ecoditioB  imposed  by  the  Aasemblr  for  the  admission  of 

,  **  — iihiliinil  products  "  into  the  ceded  territory,  as  mean- 

\  ia|f  <M4y  a  veiy  ftmit»Mi  quantity   thereof,  and  the  Germans 

I  aceepteo.     In  «•>  >I>iinif  H.  Thiers  certainly  did  not  act  up  to 

thi-  wi^h.-n  a-  lis  of  the  Parliament,  but  he  trusted 

t'.  his  p.iw«T  make  it  ratify  a /a»/ nrcom/)/!.     Anew 

!!f!ioaity  however  has  arisen.     Prince  Bismarck,  who  is  not 

^'    »n  tftaaiwm,  required,  in  return  for  the  concession  he 

ist  the  bills  for  the  dtmi-mUlinrd  1 20,000,000/)  bearing 

rttvres  of  Lcmdon  and  other  bankers  should  be  nego- 

wl  of  not  negotiable     To  that  M.  Thiers,  otter 

■n.  agreed.    But  then  the  signers  of  the  bills 

' '     power  td  discounting  them  Bismarck  could, 

ift  all  the  moner  markets  of  Europe  into 

-   — '  "ted.    M.  Thiers  thereupon  with- 

[loeition  the  matter  stands,  but 

....; -.  ...V    h h'  on,  and  it  is  expected  that  an 

!icnt  will  be  come  to.     Perhaps  however  one  of  the 

; . Ministers,  most  likely  M.  Pouyer-Quertier,  will  have 

to  go  to  see  the  German  Minister  before  it  can  be  concluded. 

T*--   P— ;^   '•T'   •"inrored.    Its  last  settlement  was  faci- 

'    restoration  of  the  excess  of  deposits 

■.i.  ;„.  1'.;..  ..-.■.i.    It  has  latelv  begun  speculating  in 

:ik  of  F^«oce  shares,  and  has,  it  will  be  seen,  sent  up  prices 

.'a^Ii  iimKidcniblT.      Fi<ruii>r1v  tlii-n-   was  no  speculation  in 

■r  time-~an  nnex. 
■         •      ~  :  s  of  the  week: — 
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ditions  laid  down  it  stipulated  for  the  power  of  so  employing 
the  excess  of  deposits.  The  subscribers  uei^Iected  to  read  the 
conditions  with  due  care. 

As  is  known,  the  threat  was  made  at  Marseilles  to  publish 
the  Uiuiies  of  the  Gferman  anJ  other  forcijju  houses  who  have 
made  the  delay  in  protesting  bills  which  the  siege  of  Pans 
and  the  war  in  France  necessitated  a  pretext  for  refusing  to 
pay  the  bills  bearing  their  signature.  In  execution  of  the  mea- 
sure, the  Society  for  the  Defence  of  Coiuuie:ve  of  the  town 
prints  in  the  local  newspapers  the  names  of  tiruis  and  of  banks 
at  Crefeld,  Leipsic,  Berlin,  Frankfort,  and  Bivmen.  that  have 
refused  payment ;  and  it  announces  that  it  has  reeeivod  infor- 
mation that  tbe  Bank  of  France  w^ill  in  future  not  admit  to 
discount  paper  bearing  the  names  of  the  delinquents. 

It  will  not  be  forgotten  that  during  the  war  the  Chamber 
of  Commerce  of  Bordeaux,  in  imitation  of  what  was  done  at 
Havre  and  in  other  places,  issued  small  notes  of  lOf  as  a  sub- 
stitute for  the  want  of  coin.  Money  having  reanpeared,  the 
Chamber  has  decided  that  this  paper  shall  be  withdrawn,  and 
it  has  Greatly  reimbursed  an  amount  of  "OO.OOOf.  The  modus 
operandi  of  the  Chamber  was  to  give  the  small  notes  in  ex- 
change for  those  of  the  Bank  of  France,  which  it  i-etained. 
What  it  did  was  illegal,  the  Bank  having'  the  monopoly  of 
paper  issue,  but  it  rendered  a  great  service  to  the  public. 

Messrs  de  Rothschild  notify  that  the  holders  of  inscriptions 
of  5  and  3  per  cent  Italian  stock,  of  which  the  coupons  are 
exhaust«^J,  may  present  them  at  their  bank  from  9th  October, 
to  be,  "  after  being  conti-olled  in  Italy,"  exchanged  for  new 
ones.  The  new  titles  will  have  to  pay  60c  for  the  Italian 
stamp,  but  those  bearin)»  the  French  stamp  aret<i  cost  nothing. 

The  Itjilian  Govemnieut  makes  kno^Ti  that  the  certificates  of 
Bubsoriptious  to  the  Pontifical  Kian  of  1S(>0-(U  must  be  ex- 
elian;jed  within  six  months  from  2!»th  June,  1H71,  under  pain 
of  non-payment  of  coupons.  The  operation  is  to  be  effected  at 
Rome  or  Florence.  Holders  in  France,  who  are  numerous, 
complain  that  it  is  not  to  be  at  Paris. 

A  meeting  of  the  sharcholders  of  the  Credit  Mobilier  is 
called  for  the  llth  Xovemb<!r,  to  discuss  a  proposition 
presented  by  the  directors  for  dissolving  the  company,  and  for 
forming  a  new  one  with  reduced  capital,  the  assets  being  trans- 
ferred to  it. 

The  Credit  Rural  has  held  iU  meeting.  The  profits  of  1870 
were  stated  to  be  202,527f,  but  90,750f  are  not  yet  realised. 
The  expenses  of  management,  rent,  &c.,  exceeded  120,000f. 
The  mortgages  concluded  at  the  end  of  the  year  were  872,000f, 
and  the  deposits  held  138,H44f.  No  dividend  was  of  course 
declareil,  but  a  "  remtmerating  return  "  on  the  capital  was 
promise*!  for  1871. 

The  Credit  Foncier  Suisse  announces  for  16th  October  the 
payment  of  the  overdue  coup<ms  of  Int  November  and  Ist 
January  of  the  5  and  3  per  cent,  obligations. 

The  couiwns  of  the  6  per  cent.  Ottonuin  loan  of  1854,  due 
10th  OctoDer,  is  to  Ix;  paid  by  Messrs  Bischoffsheim,  Gold- 
schmidt,  and  Co. 

The  Societ<<  Financi6ro  pays  from  the  Ist  October  6f  25o 
as  interest  on  shares  for  the  first  six  months  of  the  year. 

The  Sues  Canal  Company  announces  tb:<.t  from  the  2<5th 
it  will  pay  the  coupons  and  the  lots  dm-  lut  (Ictoln'r,  1870.  Iih 
last  loan  was  a  failure,  only  a)>out  U,Ou(J,(XH>f  Wing  subscrilHtl 
in  cash. 

The  coupons  of  bonds  dne  1st  Octolier  of  the  Victor 
Eniuianuel  Riiilway  is  tx-ing  paid  by  tlie  lUilian  Goremment 
at  the  Cre<lit  Industrii'l  Bunk  with  a  reduction  of  13.20  per 
cent       ■  '  '■     '       Is  (Irawni  in  Aiii,iiKt  :i  ■   '     ■   -  raid  ofl'. 

1'  the   DoniniiiH   nf    I  \ing  at  Paris 

•■"  '  ...:■  r>-Ht  on  bonds  duelm  I  1.  : 
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Affairs  a  despatch  from  Her  Majesty's  Ambassador  at  St  Petersburg, 
enclosing  a  copy  of  the  declaration  exchanged  with  the  Russian  Govern- 
ment, relative  to  the  more  eiTectual  protection  of  trad©  marks. 

The  factory  inspectors  report  6!K)  silk  factories  in  Great  Britain — viz., 
092  in  England  and  four  in  Scotland;  none  are  reported  in  Ireland.  The 
inquiry  made  at  the  close  of  last  year  showed  in  these  factories  718,282 
spinning  spindles  running,  and  221,8fil  standing;  138,151  doubling 
spindles  running,  and  61,847  standing;  9,589  powerlooms  running  and 
2,789  standing,  and  6,334  powerloom  weavers.  The  number  of  spindles 
and  powerlooms  not  running  is  very  largo.  The  returns  show  as  the 
amount  of  moving  power  7,601  steam  and  985  water.  The  males 
employed  arc  528  under  11  years  of  age,  1,744  between  11  and  13,  2,662 
between  13  and  18,  9,053  above  18.  The  females— 755  under  11,  3,901 
between  11  and  13,  29,481  above  13.  The  whole  number  of  person* 
employed  is  48,124 — 13,987  males  and  34,137  females;  47,311  in 
England,  813  in  hcotland;  18,329  in  Cheshire,  7,548  in  Lancashire, 
3,874  in  Warwickshire. 


BANK   RETURNS  ANiTMOMlTMARKET! 
BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  4th  day  of  October,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 34,667,725 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  19,()67,725 

Silver  bullion   


34,667,725 
BANKING  DEPARTMENT. 
£ 


34,667,725 


Proprietors'  capital  ,.      14,553,000 

Rest  3,671,927 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
Nation.al  Debt,  and 
dividend  accounts...       5,002,802 

Other  deposits 22,653,001 

Seven-day  and  other 
bilk   586,326 


Government  securities  14, 

Other  securities    23, 

Notes 8, 

Gold  and  silver  coin... 


£ 

012.299 
536,968 
373,050 
546,799 


46,467,116  46,467,116 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  6th  October,  1871. 

THB    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  ol  i 
form,  present  the  following  result  :■ 


LlABILmES. 

Circulation  (including 

Bank  post  bills) 26,881,001 

Public  deposits 5,002,802 

Private  deposits  22,653,001 


Assets.  £ 

Securities 37,994,207 

Coin  and  bullion 20,214,524 


54,636,864  58,208,791 

The  balance  of  Assets  above  Liabilities  being  3,671,927/,  as  stated  in 
the  above  account  under  the  head  Re.st. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase, 
£ 

Circulation 1,324,354 

Public  deposits  

Other  deposits    

Government  securities 

Other  securities 697,782 

Bullion    

Rest 

Reserve  

The  following  is  the  o£5ciaI  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Got.  4,  Sept.  27, 

1871.  1871. 

£  £ 

Thursday 18,830,000     12,420,000     9,583,000 

Friday  30,907,000     14,133,000     22,992,000 

Salurilay  21,381,000     14,811,000     1 4,44.-),000 

Monday 17,320,000     10,103,000     11,417,000 

Tuesday    18,005.000     15,181,000     15,010,000 

Wednesday  22,252,000     12,411,000     9,483,000 


Decrease. 
£ 

1,190,'620 

3,36,577 

31,057 

875,504 

5,996 

2,157,264 


Week  ending 
Oct.  5, 
1870. 
£ 


a  period  of  four  years,  corresponding  with  the  present  date,  at 
well  as  ten  years  back,  viz. : — 


Total 133.304,000     79,059,000     82,880,000 

JOHN  C.  POGOCK,  Deputy  Inspector. 
Bankers'  Clearing-bonse,  October  5th,  1871. 
The  total  since  the  4th  of  January,  1871,  is  3,498,419,000/, 
compared  witU  2,959,680,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  538,739,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 


At  corresponding  datek 

Oct.  9, 

Oct.  7, 

Oct  6, 

Oet.6, 

Oct.  4, 

with  the  present  week. 

1861. 

1S6S. 

1869. 

1870. 

1871. 

Circulation,     including 

£ 

£ 

« 

£ 

£ 

banli  poat  bills 

21,671,663 

25,297,000 

24,834,293 

25,272,868 

26,681,001 

Public  deposits    

4,893,914 
12,028,836 

6.306  624 

8,971,069 
19,642,126 

6,680,482 
18,168,298 

6,002,862 
22,653,001 

Other  deposits 

18.022,446 

Government  securities.. 

10,733,123 

15,039,7!6 

16,211,»53 

12,983,352 

14,012,299 

16,054,128 
11,060,030 

16,.377,634 
10,212,458 

17,264,654 

13,112,985 

23,636,948 

8,919,849 

Reserve  of  notes  &  coin 

7,859,634 

14,141,619 

20,707,945 
2% 

19,477,928 
25  % 

22,388,185 
25% 

30,214,524 
4  % 

Bank  rate  of  discount... 

35% 

Price  of  Consols 

92f 
67s    Od 

94i 
&43    4d 

93i 
49s    8d 

m 

4ea    Id 

9E5 
57«    3d 

Average  price  of  wheat 

ExchangconPari..(shrtJ 

26  30  37i 

25  20  275 

25  125    225 

... 

26  70    80 

—  Amsterdam  ditto... 

11  19  195 

11  19  195 

11  19}  12  Oi 

11  18  185 

11  19  195 

—  Ilainburg(3months) 

13  10  105 

13  105  11 

13  11  115 

13  105    lOJ 

13  105     115 

Clearing-house  return-. 

66.894,000 

83.872,000 

82.880,000  |l33.:)O4.0O0 

In  1861,  there  was  a  moderate  demand  for  discount,  but 
rates  in  the  open  market  were  approaching  the  Bank's  terms. 
The  Bank  of  France  had  just  concluded  an  arrangement  to 
draw  on  Messrs  Rothschilds  and  Barings  for  2,000,000/,  by 
which  it  was  hoped  the  export  of  specie  from  Paris  to  London 
would  be  checked.  Lancashire  was  beginning  to  be  greatly 
distressed  by  the  cotton  blockade. 

In  1868,  money  was  still  easy  at  2  per  cent.,  the  recent 
foreign  loans  having  produced  no  great  effect.  The  Italian 
Government  had  just  raised  a  loan  of  about  8,000,000/  effec- 
tive on  its  tobacco  monopoly,  which  it  had  agreed  to  farm 
out. 

In  1869,  money  was  rather  easier  for  the  time  in  the  open 
market,  in  consequence  of  the  distribution  of  the  dividends, 
but  the  foreign  rates  were  advancing.  Gold  had  become 
easier  in  New  York  in  consequence  of  Mr  Boutwell  breaking 
the  King  by  his  sales  of  gold. 

In  1870,  there  had  been  some  expectation  of  a  reduction  of 
the  Bank  rate,  but  the  state  of  the  Bank  account  was  held  to 
justify  the  Bank  directors  in  making  no  change.  The  policy 
of  the  French  Provisional  Government  in  resolving  to  defend 
Paris  was  severely  reprobated.  The  Eevenue  Eeturns,  which 
had  just  been  published,  were  considered  exceedingly  satis- 
factory. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
5,411,528/;  in  1868,  an  excess  of  1,138,603/;  in  1869, 
an  excess  of  3,264,591/  j  and  in  1870,  an  excess  of 
913,644/.     In  1871,  there  is  a  deficiency  of  883,947/. 

Discount  and  Money  Makicet. — Until  to-day  the  money 
market  has  been  comparatively  easy  this  week,  the  rates  for 
the  best  short-dated  paper  tending  below  the  Bank  minimum, 
and  transactions  taking  place  on  Wednesday  and  Thursday  as  low 
as  3 .5 .  There  was  also  a  good  deal  of  money  offering  and  some 
hopes  were  entertained  that  the  pressure  from  Germany  had 
been  eased.  But  the  feeling  was  quite  changed  on  Thursday 
afternoon  by  the  announcement  of  the  withdrawal  of  half-a 
million  of  sovereigns  for  Germany,  and  the  reports,  which 
were  subsequently  confirmed  by  the  publication  of  the 
account,  of  a  great  diminution  in  the  Bank's  reserve. 
The  rate  for  short-dated  paper  has  at  once  gone  up  to 
the  Bank  minimum,  hardly  any  business  being  done  under 
4  per  cent.,  although  the  quoted  rate  is  nominally  3^  to  4. 
The  feeling  to-day  was  general  that  the  Bank  directors  ought 
to  have  put  up  the  rate  to  at  least  5  per  cent,  yesterday,  and 
in  some  cases  transactions  were  only  entered  into  conditionally 
on  a  movement  upwards  not  being  made  to-day.  There  has 
been  a  strong  demand  to-day,  both  in  the  open  market  and  at 
the  Bank,  and  a  movement  upwards  to  5  per  cent,  is  imme- 
diately expected.  At  the  same  time  the  demand  appears  to 
be  mainly  precautionary,  and  there  is  a  good  deal  of  money 
about,  short  loans  on  Consols  being  effected  at  2  per  cent. 

The  changes  in  the  Bank  return  are  certainly  such  as  to 
make  it  a  matter  of  surprise  that  the  Bank  directors,  knowing 
as  they  must  have  done  of  the  approaching  withdrawal  of 
500,000/,  and  of  the  farther  large  amounts  which  are  being 
taken  for  Germany  in  the  open  market,  did  not  take  some 
step  to  replenish  their  sinking  reserve.  During  the  week  the 
public  deposits  have  diminished  1,190,000/.  and  the  private 
deposits  337,000/,  while  the  private  securities  have  increased 
698,000/,  and  the  circulation  1,324,000/.  As  a  consequence,  the 
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merre,  which  had  been  redacsd  *  week  since  to  11,000,000/, 
watr«doot>dapw«rdaof  2,000,000/,  ttandingnowattheIowfi|;are 
of  SS0-20.0OOL  The  bullion  in  both departmento is  875,000/  lata, 
and  is  cuw  only  20,214,000/.  Theae  an  most  serioos  changes 
in  the  Bank  aoooont  for  one  week,  especially  when  a  draia  of 
gold  abroad  is  in  progress,  which  does  not  seem  likely  to  stop 
Tcry  soon.  The  demand,  as  we  notice  below,  appears  to  come 
TFTT  capridonsly,  the  withdrawal  on  Thursday  being  compara- 
tirelj  aoespected,  and  gold  not  being  in  demand  to-day,  but 
the  capricioosness  of  the  demand  when  those  who  make  it 
hare  so  much  power  is  all  the  more  reason  for  proriding 
sgainst  it  Even  if  the  drain  were  of  a  leas  formidable 
character,  the  demands  on  the  Bank  at  this  period  of  the  year 
always  command  caution,  and  help  to  aggrsrate  the  danger  of 
letting  the  resenre  run  low.  There  is  a  strong  feeling  out  of 
Joon  that  the  Bank  by  postponing  the  adrance  of  the  rate 
will  hare  to  make  a  sharper  advance  a  day  or  two  later. 

The  principal  change  in  the  Bank  of  Franoe  account  for 
the  week  is  an  iaeraase  of  440,000/  in  the  ballion,  bat  bullion, 
as  will  be  assB  from  onr  notes  on  the  exchanges,  is  greatly  in 
demsMd  ia  Paris,  the  Oerauui  as  well  as  the  London  ex- 
changee being  steadily  against  it. 

We  wbjoia  oar  usual  quotations  for  mercantile  paper 
having  rarioas  periods  to  mn,  subject  to  the  remark  which 
*e  have  suMle  for  a  fortnight  past  as  to  the  unsettled  state 
cl  tha  market  The  teBdmcy  is  likewise  to  refuse  business, 
and  tojnaetjrather  more  ttian  the  qnoted  rate*. 

~    "  "  "  "  84  4    per  cent. 


percent. 
per  cent, 
per  oent, 
percent 
per  eent. 
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TtmMVIk    Swerths  4  4 
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De  6     —        4f  6 

The  aBowaneas  for  money  at  the  Joint  Stock  Banks  and 
diseoant  houses  are  as  follow  : — 

Jeiat  Steak  BaolukteaU 

Diaeoaat  bouM  u  call    ., 

Oo  with  WTai  dajt'  ootiee    ~ 

Do  lotutseB  Aij»' 

Hie  dtsoooBt  qootatiotts   current  in  tbe 
eities  sre  as  follows  : — 
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Tbi  Stock  JLLXKrra. — Tbe  coarse  of  business  this  week 
haa  been  one  of  extreme  fluctuation.  Until  Thursday, 
OMier  tbe  isfloence  of  easy  rates  for  money  in  the  open 
market,  and  the  almost  entire  oessstion  of  any  apprehensions 
of  aof«  wtthdtBwab  of  boIUon  for  OenAany,  the  general  course 
was  apwarda— English  and  foreign  OoTemment  securities  all 
Meadily  improsing,  and  Eogliih  railways  almost  wholly 
taavasring  the  liss  which  had  been  lost  in  the  previous  week's 
Msib  Early  on  Thorsday  however  a  decline  b  Spanish  in  the 
fctaign  amrtal  commaMad  on  Uie  news  of  a  Cabinet  crisis  in 


Madrid,  a^  is  Iba  aflanMoo  all  the  markeU  becMue  dull  on 
the  rapocto  that  half-*.aaBoa  is  sold  had  been  withdrawn 
that  ^  for  Oarma^r.  aiid  that  the  Bank  aoooont  nude  up  to 
Wedamjay  iMriag  woald  Aom  very  great  weakness.  The 
fall  was  eiiiesiilly  awara  in  Iha  ndlway  market,  in  which  there 
had  ba»n  mthar  aa  important  advaace  only  a  few  hoon  before 
on  iU  bsfaig  masrtsiasJ  that  the  Bank  had  made  no  advaooe 
in  tha  iBla,  aai  «B  tl  e  very  favowaUe  natoM  of  the  traffie 
nrtarai  beiaf  ^rfarrtood.  Ta^i^  the  dnU  (aaUag  has  eon- 
tiaoad.  awl  Iha  impwarian  haa  now  haaoma  fiMral  that,  in 
tbe  |«»esat  alata  of  the  maaay  ■wrhet,  a  arida  may  at  any 
moBMit  eew,  whiefa  woaU  eaaaa  a  vary  formidable  panic  in 
these  markaliL  The  last  pafiie.  «hao  Iha  rate  «m  raiawl  to 
3  per  eeat..  Ihom^  it  rkaraj  off  a  gnat  auaj  weak  boU 
•ceouto.  traa  Mt  ao  aOeaaiiM*  aa  it  Ihssatoaadat  oaa  time  to 
be.  iaaonmr|as>aaaf  the  limpnmfy  ttappafi  of  iU  jotd  drain 
tha  baan  to  tora  veaad  nrthar  sharpl/.  Siaaa  «ha 
a  fath«  la^fa  irnimil  (or  Iha  risa  baa  of  aav  haaa 
opHMd.  ami  «m«h  adsmrt^a  haa  beaa  lahea  by  aome 
farmer  h<ddan  to  nalim  atbatlar  priase,  themarkat  oMMt  be 
MMsdeied  very  strong.  A  rise  ia  the  Baak  nOs  fa  a  few  days 
to  6  or  e  per  asot.,  aapceiaily  if  ooswria*  just  at  the  sattla. 
■eat.  eoald  hardly  fail  to  bata  tha  aieat  of  ilapiiuiattng 


vhat  was  touched  during  the 


stocks  to  a  lower  point  than 
late  panic. 

EsQLisH  OoTEBSTCKHT  Seccrities. — As  we  have  staled, 
Eoglish  OoverDment  securities  participated  in  the  upward 
morement,  which  continued  nearly  all  through  the  week. 
Consols,  which  closed  last  week  at  i)2  \  |,  were  on  Wolnesilay 
and  Thursday  at  92|  93.  On  Thursday  afternoon  however 
there  was  a  decline  to  92f .  and  the  flatness  extended  to  all 
descriptions  of  Government  securities.  To-day  the  marktrt  was 
very  weak  in  the  forenoon,  on  the  Bank  account  being  pub- 
lished. Consols  at  one  time  being  !)2g  I ;  but  in  the  afternoon 
there  was  a  reaction,  and  the  dosing  price  for  the  account  is 
92 1  i. 

Subjoined  is  a  list  of  tbe  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

COMSOLa 
Money.  Account.  ExduqMr  BllU. 

Lowest.       Ilighrat        LowaM.       UIghett.  March  and  Jim«. 

.    Mt KSI    M(  lU  to  8»  pni 

.    US      ......      »1      SSi  ..»..      3lt'>4a|iin 

.    K<i    ..__     91     ..^..    «3{  a*  t«  M  |>ia 

.    IM      ...._     n      Mi  tt  to  7>  pin 

.    1*3      .„.„      n      ......    SSi  !•  to  «•  piu 

»:ii    »i      Mi  1>  to  01  i>m 

the  changes  for  the  week,  taking  the 


Satertn  ... 

Moater 

TuoaiUy. 


.-.     Mi 


WMiHaaay 

ThanfUy  ........    Wfi    ...... 

Fri<l«y    Itt{    

The   following  are 
latest  unofficial  prices  for  quotation  : — 

CkMlni  I'ricet         ClMlng  PricM        Inc. 
U't  Kriilay,  ttali  lUv.         or  Doc. 

C9<w>lt  for  Boaar  ..—»■■•■«»- »«.»_    021  1         „„._..    lOt  4         —      1 

Ditto  Nornnbar..  =:•.  *..  « 

Rcl..,— 1  1  \     

N   - 

I                                                -  -1  ApLS0,UI7«    »)7  » 
I>ltj  i  i,.  rcJ.  11  Sir.  Jul,  S,  1*«  112J  i 

EicHEQUEB  Bills. — Is  to  6s  prem. 

Colonial  Ooveuxmext  Securities. — The  following  are 
the  changes  for  the  week  :— 

Cloaln«  rriret         CloalnK  Prices      Inc. 
U.t  Friday. 


:::..._:::::::::z:::  n »     zz:  S5ft  t|  r  ;^ 
■'■- -•  "  ^     ••:::::::  £i-J  '  >^ 


107  9 

nsi  13 
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Caaa/laS\ 

Ditto  i  %... 
!t«w  }CfA\mnti  ■ 
H«w  Soutk  W<«i<^>  .>    • 
Mora  Footta  S  %  Boiui 
Onaoaalaod  Oovanmc  t 
Vleto<toS% 

OittoNawS%    


fl  BuBda 

1--<S  tv  IVW 


107  8 
»l»l   loot 

'     loiH 


lit  16 


t'lU  day. 
..    107  S 
..    looi  u 

B»i  loui 

lOii 

luzi 

ion( 

III   IL'xd 


or  Dec. 


I  '-!  S»      ..„ l(K!i  3«      ... 

':  H      lUZi  S|       - 

I  St      ..- ioh{  »i       + 


l(Hi  tk      lOi  i 


The  following  notice  appeared  in  Tuesday's  Gazette : — Tbe 
Lords  Commissioners  of  Her  Majesty's  Treasury  having  certi- 
fied to  the  Commissioners  for  the  lieduction  of  the  National 
Debt  that  there  was  no  surplus  of  actual  revenue  over  the 
actual  expenditure  of  the  United  Kingdom  of  Great  Britain 
and  Ireland  for  the  year  ended  the  30th  of  June,  1871,  the 
Commissioners  for  the  Reduction  of  the  National  Debt  hereby 
give  notice,  that  no  sum  will  be  applied  by  them  on  account 
of  the  Sinking  Fund  under  the  provisions  of  the  Act  29  and 
SO  Victoria,  cap.  39,  sec.  16,  during  tbe  quarter  ending  tlie 
3Ist  of  December,  1871. — A.  Y.  Spkaumah,  Controller- 
General.— National  DcVif  Offiro.  Ort.  ?.  l(J7l. 

FoRKKiN    0  .. — As  was  the  case 

last  week,  the  t'<  n  inconsiderable,   bat 

the  buoyant  feeUng  which  characterised  the  market  lost  Friday 
continued  till  Wednesday,  and  in  almost  all  stocks  except  Span- 
ish till  Thursday.  Spanish,  which  were  last  Friday  38^  j,  were 
on  Wednesday  at  34  ,»^  )•*■—■  rise  of  ^"^ ;  French  scrip,  which 
were  last  Friday  8j  J.  were  on  Wednesday  HJ  9;  ;  Ej^ypt, 
1868,  which  wsre  last  Friday  79  i,  were  on  Wednesday  79  J 
80 ;  and  other  foreign  stodcs  had  risen  in  proportion— the 
strong  upward  tandeacy,  except  in  Spaoiah,  <v«««ti»»«i-g  until 
Thursday  forenoon.  In  Spanish  there  was  some  veakaesa  even 
on  Wednaaday,  owing  to  large  bear  sales  in  anticipation  of  a 
criais  at  Madrid  and  actual  ramoun  to  that  effect,  and  on 
Thursday  morning,  when  the  rumours  were  oonflrmed,  tbe  stock 
at  ones  went  to  38}  34,  recovering  slightly  immediately  aftar* 
wards,  but  closing  finally  on  the  news  affecting  the  money 
marlcet  ooming  out  at  the  worst  point  of  ttie  day,  OUter 
stocks  also  declined  on  Tbutaday  afternoon.  To-day  ths 
weaknees  of  Thursday  afternoon  was  inorsassd,  Spanish  being 
dealt  in  at  iiiii  i  ;  Turks,  4j  i ;  E^pt,  1868.  79|  f  ;  and 
Iha  fall  being  vary  general.  Lste  in  tbe  day  Ui«a  was  a 
rtaotion,  owiaf  to  nahsations  and  the  absence  of  any  extreme 
ptamom  of  saus,  and  ptioes  oloae  at  about  tha  beat  point  of 
tha  day,  tha  variatioaa,  as  aompand  with  last  taask,  being 
mcatJy  aniaspertaat. 

Tba  foUovbtg  "*  *^  ohaagaa  for  tbe  weak,  taking  tha 
iatatt  Mofflaial  friow  for  qootaiion  ■.— 


C\m»mrl'n,mt        etMtaff  rrtMa 
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THE  ECONOMIST. 


[Oct.  7, 1871. 


Closlnsr  Prices 
last  Friday. 

BuenoB  Ayres  6  % Q5  7 

Ditto  6%,  1870  93  4 

Chilian  4i  %    Si  8 

Saoubian  PrlnclpalUies  7  %  S3  4 

Ditto  8% 8S  9 

Efrvptlan  7  %,  1883  83  6 

Ditto  7  %,  18M   91  6 

Ditto  7  %,  ISM  (Railways) 100  2 

Ditto  7  %,  1S6«  (Pasha  Loan) 83i  4 

Ditto  9%,  1807   1012 

Ditto  7%,  1868  .» 79  i 

French  National  Defence  loan  6  %  1870...  lOOJ  1 

Ditto  S%,  1871   8}  i 

Italian  6  %,  1861 69j»,  J'      • 

Ditto  6  %  State  Domain  90  1     ' 

Ditto  6  %  Tobacco  Bonds 912 

Japanese  9  %,  1870    105  7 

Mexican  3%    13J  l*t      • 

North  German  Confetieration  o  %,  1st  iss.  104  1 

Peruvian  6%,  1865    92i  3 

Portufuose  3  %  Bonds,  1869   36  4 

Russian  6  %.  1822 83  0 

Ditto  3%,  1839   69i  60i      59i  60i 


Closing  Prices 
this.dav. 

95  7 

91}  2{  xd 

85  6 

82  4 

88  9 

83  6 

90i  li  xd 

100  a 

85  6 

101  2 

78J  9 

96}  i  Xi 

8}  9 

681  9 

89  i 

91  2 

106  7 

i3i  m 

103i  J 

92J  J 

363  7i 

83  9 


Inc. 
or  Dec. 


-  1 
+  "i 

-  i 

+  i 

E 

+  1 


Ditto  5%   1862  89  90 

Ditto  6%,  1864   95  6 

Ditto  6%,  1870  88}  } 

Ditto  6%.  1871  SBJ  7 

Ditto,  Anelo-Dutcli,  6  %,  1866  95  6 

Ditto  6  %,  Oiel-Vit-bsk  Bonds 87*  8i 

Ditto  4  %,  Kicolai  Railway  Bonds 73}  f 

Ditto  6  %,  Moscow-Jaroslaw 87?  8i 

Ditto  6  %,  Charkof-Azof  Bonds 874  8 

Spanish  3% 331  } 

Ditto  6  %,  1870  80  1 

Ditto  3  %,  1871,  Scrip 2}  i  pm 

Turkish  «  %,  1854 85  7 

Ditto  6%,  1858   6U  2i 

Ditto  6  %,  1862   65  6 

Dittos  %,  ISfio   45i'j  y"j 

Ditto  6%,  1866   61}  2 

Ditto  6%,  1869   664  4 

Ditto  6  %,  1871,  Scrip  2  U  dis 


80  i 
924  3i  xd 
83}  9} 
88}  7 
92}  3}  xd 
88  i 
734  } 
83  4 
88  4 
'i'i-s's  U 
80  1 

2,1,-  Up™ 

86  4 
614  24 
664  74 
44S  5 
61}  2} 
62}  }  xd 
3  24  dis 
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En'glisii  Eailwaxs. — The  rise  in  this  department  up  to 
ThursiJay  was  a  very  strong  one,  amounting  to  between  3 
and  4  per  cent,  all  round.  There  was  some  check  to  the 
movement  on  Monday,  owing  to  the  unfavourable  traffic 
return  on  the  Brighton  line,  but  as  the  money  market  con- 
tinued easy,  and  the  subsequent  traffics  were  generally  good, 
there  was  a  general  rapid  advance,  quite  equal  to  the  leaps 
upward  which  characterised  the  movement  of  prices  before 
the  panic.  Caledonian,  which  were  107  108  last  Friday, 
were  on  Thursday  111  |;  Great  Western  in  the  same  time 
rose  from  104  i  to  106  i ;  London  and  Brighton,  from 
681  69i  to  70  i  ■  Sheffield,  from  65^  6  to  67|  68^  ;  Great 
Northern  A,  from  153  4  to  155^  6^- ;  Chatham  and  Dover, 
from  24^  5  to  25  i  ;  London  and  North-Western,  from 
145|  f  to  145  J-  T  ;  with  similar  advances  on  other  stocks. 
The  news  on  Thursday  afternoon  at  once  caused  a  general 
fall,  amounting  to  2  per  cent,  in  Caledonian  and  Sheffield, 
and  generally  carrying  prices  back  to  the  closing  point  of 
last  week,  in  spite  of  a  rather  sharp  recovery  from  the 
first  panic  price.  To-day  the  markets  opened  dull,  and 
there  was  a  still  farther  fall  from  the  prices  which  we  have 
quoted — Great  Western  at  one  time  being  at  101;J  2  ;  Cale- 
donian at  106^  7  ;  North- Western,  143  }  ;  Great  Northern  A, 
1513;  and  other  stocks  at  a  similar  decline.  As  was  the  case 
in  the  panic  a  fortnight  since,  dealers  were  unwilling  to  buy, 
and  it  was  difficult  to  make  a  price.  In  the  afternoon  there 
was  a  reaction,  a  great  part  of  to-day's  fall  being  recovered, 
but  prices  are  weaker  compared  with  the  opening,  and  very 
much  lower  compared  with  the  best  price  of  the  week.  The 
recent  weakness  in  this  department  has  so  far  been  fortunate, 
because  enabling  investors  to  acquire  stocks  which  they  mean  to 
hold  at  a  more  remunerative  price  than  the  recent  specu- 
lation would  have  permitted. 

It  is  announced  that  special  general  meetings  of  the  London 
and  North- Western  and  the  Lancashire  and  Yorkshire  Rail- 
way Companies  are  called  for  the  20th  inst. — the  former  at 
Euston  Station  and  the  latter  at  Manchester — for  the  pur- 
pose of  considering  the  propose  i  amalgamation  of  the  two 
companies,  so  that,  according  to  the  official  notice  "  the 
undertakings  of  the  two  companies,  and  all  their  railways, 
canals,  rights,  pririleges,  properties,  businesses,  and  effects, 
whether  joint  or  separate,  may  be  vested  in  one  company,  and 
form  one  united  undertaking,  upon  the  terms  and  conditions 
to  be  submitted  to  the  said  meeting,  and  of  authorising  the 
directors  to  apply  to  Parliament  for  all  such  powers  and 
authorities  as  may  be  necessary  for  the  purpose  of  carrying 
into  effect  the  amalgamation  when  and  as  the  directors  may 
Bee  fit.  And  also,  pending  the  application  to  Parliament, 
for  the  purpose  of  authorising  the  directors,  if  they  deem  it 
expedient,  to  enter  into  any  agreement  or  arrangement  with 
respect  to  the  working  and  management  of  the  undertakings, 
and  for  the  division  of  the  receipts  arising  from  traffic,  using 
both  lines,  or  lines   in  which  the   two  companies  are  jointly 


interested."  The  two  notices  of  meeting  are  identical  in 
tenor.  It  is  understood  that  at  the  meetings  in  question 
very  full  explanations  will  be  given  by  the  chairmen  of  the 
two  companies  in  justification  of  the  policy  of  amalgamation, 
and  of  the  particular  arrangements  which  have  been  agreed 
upon  in  the  present  case. 

The  East  and  West  Junction  Railway  Company  has  again 
made  its  appearance  in  the  market  as  a  borrower  upon  deben- 
tures. Messrs  Field,  Wood,  and  Ilaynes  now  invite  applica- 
tions for  210,000^  perpetual  Five  per  Cent.  First  Debenture 
Stock  at  an  issue  price  of  90.  The  payment  of  the  interest 
during  the  construction  of  the  line,  and  for  one  subsequent 
year,  has  been  provided  for  by  the  investment  in  Consols  of 
a  sum  equal  to  three  years'  interest  in  the  names  of  trustees. 
The  line  will  run  from  Towcester  to  Stratford-on-Avon,  and 
will  form  a  junction  between  the  London  and  North-Western 
and  Great  Western  railways. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices         Closing  Prices        Inc. 
last  Friday.  this  dav.  or  Dec. 

Caledonian  107  8xd  106}  }  -     1} 

Great  Eastern 43}  i  42}  3  -       | 

Great  Northern  133  34  133  34  

Ditt.A 163  64  162  53  -     1 

Great  V^estcrn 104  4  103  4  -     2 

Lancashire  and  Yorlcshire   .,  166  57  1.53  54  —     3 

IJMdon  and  Brighton 68}  94  67}  8  -     1} 

London,  Chatham,  and  Dorer 24}  5  23}  4  -     1 

London  and  North-Western    1454  i  1«  i  -     If 

Londor  ind  South-Western 103  9  Ili64  74  -     It 

Msncho*ter,  Shelfield,  andHncoln>hire  ...  654  6  65  4  -      4 

Metropolitan    76|  74  76}  }  -      f 

Ditto  D  strict  , 33  4  32}  3}  -       i 

Ditto  ditto  Preference  63  5  67  9  +4 

Midland ; 137}  38}  1354  6  -     24 

North  British  49}  60} 47}  84  -     2 

North-Eastern— Consols  169}  }  161)}  7  —     2} 

Soiith-Eastorn 91  4  91}  }  +      j 

Diito  Preferred    117  13  117  18  

Ditto  Deferred 63}  9  68  4  +4 

The  quotations  for  the  leading  debenture  stocus  compare 
as  follows  with  last  week  :^ 

Closinff  Prices         Closing  Prices       Inc. 
last  Friday. 

Great  Eastern  A  6  %    114  16 

Ditto  1867  Redeemable 113  15 

Great  Western  5  %    116  18 

London  and  Brighton  44  % ..    106  8 

London,  Chat.,  &  Dover  Arbitration  44  %    98  100 
Metropolitan  District  8  %    118  20 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Sept.  30  to  854,305^, 
being  an  increase  of  46,596^  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  10,269,125/,  being  an  increase  of  711,835/  on  the  corres- 
ponding period  of  last  year.  The  principal  increases  for  the 
week  are  —  North-Eastern,  9,008/ ;  London  and  North- 
Western,  6,137/;  Midland,  5,538/;  Great  Western,  4,914/; 
Caledonian,  4,047/ ;  and  London,  Chatham,  and  Dover,  2,779/. 
Brighton  shows  a  dec:;ease  ot  1,177/,  the  passenger  traffic 
having  been  greatly  affected  by  the  previous  week  ;  and  the 
aggregate  increase  on  all  the  lines  is  rather  less  than  it  has 
been  in  previous  weeks.  The  following  are  the  details  of  the 
increase  or  decrease  in  each  case  for  the  week,  and  for  the 
whole  period :  — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  year  t«  date. 


this  day. 

114  16 
112  14 

115  17 
106  8 
99  101 
119  21 


Briiitol  .ind  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
Lontlon,  Chat.,  &  Dover 
London  A  Nrth.-Wostern 
London  &South-Western 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsb. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eaatern 

♦Caledonian 40,715  -f  4,047 

♦Glasgow  &Sth.-We8trn.  ir),002  +      SUti 

♦Great  Weatora    92,250  -1-4,914 

♦North  Britiar.... 81,710  -f     386 


' 

Inc.  or  Dec. 

Inc.  or  Dec. 

on 

Corresponding 

Correspndg. 

Amount. 

week  in  7a 

Amount. 

per.  tn  70. 

£ 

£ 

£ 

£ 

l),,-.;!! 

+      321  ... 

124,348 

+     2,510 

4(),387 

-1-   1,775  ... 

578,424 

+  23,716 

48,855 

+  1,427  ... 

616,248 

+  21,174 

55,085 

+  4,074  ... 

773,645 

+  77,353 

17,207 

+  2,779  ... 

243,342 

+  28,221 

152,711 

+  G,137  ... 

1,981,429 

+  109,989 

;!5,ni3 

-f      603  ... 

470,857 

-t-  22,883 

2',),24G 

-   1,177  ... 

415,293 

-r  32.155 

25,199 

-1-   1,587  ... 

827,766 

+  25,038 

7,818 

-1-      108  ... 

105,257 

-i-     2,325 

3,1()S 

-t-   1,815  ... 

38,378 

+  20,503 

89.018 

-1-  5,538  ... 

1,093,435 

+  93,255 

103,972 

-J-  9,008  ... 

1,325,423 

-}-112,673 

38,481 

+  2,406  ... 

461,625 

+  35,404 

425,420  +  28,970 

131,778  4  9,247 

837,104  +  41,231 

319,353  +  25,188 


8,54,305     4-46,596  ...  10,269,125     -f-711,885 
*  lu  tliwe  cases  the  aggregate  is  oalculated  fruiu  the  1st  of  August. 
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F0RE105  AND  CoLOJTiAL  Bjlilwats. — The  following  are  | 
-the  phocipal  changes  for  tha 


[ 


Foars& 


baki>  >ii4  tea  n  Ml  till 
B4  fUr  I 


KlacPHM 

OmImI^m* 

Inc. 

■  mdar. 

tkUday. 

m 

rl><e. 

=  ;s{i*» 

+ 

"» 

»M 

+ 

J 

Sr: 

H    t 

3        MB 

r 

a'  E 

»» 

»^,  A 

— 

lot 

W» 

as 

SI 

... 

— 

i,»,    : 

—  -♦ » 

—  »t  i 

: 

t 

31     : 

—  «ii 

.» 

*H  \i 

- 

A 

'  ul  IxlUa  . 


tiru4  Traak  •«  dairf* 


loatM 


121  • 

I07(  S 


lS»7»      -      i 

AdnoM  from  MioDMoU.  United  SUtee,  sUto  that  the  St 
1'  lul  and  Pacific  Railroad  will  be  completed  to  Breckenridge 
■^y  th>*  cioM  of  tbia  month. 

AMCUCA5  Sectkitixs. — ^MeMia  Jay  Cooke,  MeCulloch 
•»d  Ca  hare  iaraad  a  drenlar,  drawing  attention  to  the 
Americaa  Fuaded  loan,  whieh  ataada  at  a  qaoUtton  not  alto- 
gatlier  tarowaU*  to  the  Syndicate  which  undertook  the  iuue 
in  Eorope.  The  eirealar  contain*  a  copy  of  the  United  State*' 
Tp*a«iry  aotiee  of  Sept,  l»t,  calbng  in  100,000,000  dollars 
Rre-Twwty  boadi  of  1562,  on  I»t  Dec.,  a  copy  of  which  we 
•objoin.  Tha  called  regittered  bond*  bare  oeaeed  to  be  trans- 
farabU  npoa  tbe  hock»  cf  the  Trearary,  and  holder*  are 
iavitad  to  axefaMiga  into  the  New  ilre  per  Cent.  loan.  It 
taaj  ba  obMnrad  that  tha  bond*  are  payable  in  WiuUington. 
•kd  thair  nlaa  tiMrefore  dapanda  npon  the  price  of  gold  and 
ilarliag  asduoga  at  tha  data  of  redemption  Annexed  ia  the 
■oMBoatioB  refamd  to : — 

Tntmrj  Dsputment,  Sept.  1,  1871. 
By  Tliin*  of  the  aatbority  ffrta  by  an  Act  of  Coagn»».  approved 
Jnly  M.  \m<t,  •otitbd  "An  Act  to  authonM  tbe  rofunding  of  th« 
aatioaal  debt,"  I  benkr  give  ootiM  that  liie  prioeipal  aal  aeonuxl 
lBtM**i  ef  tbe  koMb  hMreia-balow  darigaatad,  known  aa  FiTO-Tvsoty 
baad^  •m  he  paid  at  tbe  TiMaary  of  the  Uahad  Stataa,  in  tha  City  of 
WaihlngtoB.  <■  or  after  tbe  Oist  day  of  Deoanber  next,  aad  that  tha 
iaIarrM  «■  laid  boad*  will  eeaaa  oo  that  day.  That  ia  to  iaj,  eoapon 
haad*  kaewB  aa  tba  tot  lari**,  Aat  of  raknary  S5,  1862,  dated  May  1, 
IMS,  aambMad  aa  foOewe  I— 

1  to  aOS99,  iadniT*,  of    §50 

1  to  48571        —  100 

1  to  40011        —  500 

I  to  74:04        —  1,000 

Aad  nfbtaral  booda  of  the  aaiDO  Act— 

1  to    5M,  iaafauiTe,  of    ftSO 

I  to  410S       —  Too    — 

I  to  law      —  too  — 

1  to  SMS       —  1,000    — 

I  to  SMC        —  5.000    — 

1  to  1906        —  10,0(W    — 

•ototoadiac  («abrae«l  ia  tba  nomban  aa  abora)  U  on* 
-(|IOaiOOOkOOO)doawa. 
<<  Ibe  Aetef  r*braary  S5,  1862,  ww*  iaaoad  io  four 
Baad*  ef  liw  tm  aari**  (anbraelag  tboaa  da«vibad 
abe«*)d*Mibairtb***tiaada*ICMtteaap*ath*B,whll*lbo**of  tba 
•MMd.  tbbd,  aad  leartb  aariaa  an  dMiaaiy  anukad  on  the  be*  of  the 
*^*-  J-  y.  lUariJir,  Aattag  8aer*(ary. 

rira-Twaiitj  booda  have  maintained  thair  prioe  thia  week, 
■otwMMtMwHaf  tka  Mmm  in  othar  foreign  bond*,  but  tbe 
"fc— f  k***  Mt  beta  iapod«at.  Erie  *hare*  are  rather 
bittar.  bat  AUaalia  aad  Otaat  Vaatata  bond*  bate  giren  way 
>».  TbaMripoftbaPudaaioueloaad«t2ilol{di«ooattt. 
Tha  foilewiag  b  ow  oaaal  aoapatiaoa  of  prioaa  :— 

<»«BrMM*        CTrta*  rrlaaa      Uc. 

C»n^  au'M*\  HiSnaaeait^aa   ill  S  '' 
ftuimtlmmt  ,..    3*         mk  A      1 

1 

I 

Stock  Ba«Ka.—1W*lua  baaTrinMidw  abC  &m- 

bia  daMfUaast,  tba  adraM*  ia  tba  vdaa  of  bmimt 
sif  ^  ^^^  *  '"^r.  to  »b»  »«|»o»««OB  of  improrrd 
■liMuila.  TW  ■oiwwm  bo««*ar  b«?a  baaa  ia  bo  oaaa 
iaportwit.  ami  Umigb  ponfaaaat  bava  pnpowianUd.  tba 
bam  aot  baas  varf  asaMfoiH.     Wa  aoU  aa 

of    I  ia  Aa(l»%fpliaa.  K«w  ZMdaad,   EagUab. 

aad  Aaatraliaa  Cbartarad.  Loodoa  aad  WaalaiaiUr. 
of  Loodoa,  aa<l  of  }  ia  AtHaaoa ;  bal  Aagi»> 

aad  Loodoa  of  Maxiee,  hato  daoUaod  |,  aad  Ooa- 


Thai 


TcLEGBAPii  Shares  hare  ruled  flat,  and  a  general  decline 
has  taken  place.  The  moit  prominent  movement  is  a  fall  of 
5  in  Anglo-Mediterraneao  ;  but  Britiih  Australian  and  China 
Submarins  bare  given  way  |  ;  French  Cables,  Beuter,  and 
Marseilles  \;  Falmouth,  Britiab-India  Extension,  British-India 
Submarine,  |.  We  note,  howerer,  a  rise  of  \  in  West  India 
and  in  Cuba.  In  construction  shares  there  ia  a  decline  of  1  ^ 
in  Telegraph  Construction,  bat  Silver's  and  Hooper's  hare 
risen  ^  and  |  respectively. 

Mikes. — The  mining  share  market  has  been  adversely 
affected  by  the  movements  in  money  ;  nevertheless,  prices  for 
the  week  leave  off  rather  better  on  the  average.  West 
Baasett  have  advanced  3,  South  Wheal  Frances  2^,  East 
Ba**ett  2,  East  Lovell  U,  Van  1,  East  Wheal  Orenville  and 
Wheal  BuUer  i  ;  but  West  Chiverton  and  Great  Laxey  have 
declined  1,  Assheton  and  Marke  Valley  ^.  In  the  foreign 
market  Eberhardts  have  again  been  pressed  for  jale,  and  have 
given  way  3 ;  Colorado  are  I  lower ;  while  St  John  del  Eey 
have  risen  1,  United  Mexican  |,  Sierra  Buttes  Gold  and 
Alamillos  i. 

Mi8CEi.LAKE0US.^The  dealings  in  this  department  have 
not  been  on  aa  extensive  scale,  but  the  results  of  the  week's 
operations  have  on  tbe  whole  been  satisfactory.  Credit  shares 
have  been  flat,  General  Credit  and  International  Financial 
dosing  at  a  decline  of  i,  but  Credit  Foncier  show  a  rise  to  a 
similar  extent.  Australian  Agricultural  shares  have  advaceed 
5 ;  Bolckow  Vaughan,  3  ;  Land  Securities  and  Madras  Irri- 
gation, 1  ;  Boyal  Mail  Steam,  2  ;  Peninsular  and  Oriental 
Steam,  4 ;  Hudson's  Bay  and  Berlin  Waterworks,  ^.  On  the 
other  hand,  London  and  Glasgow  Engineering  have  given  way 
1  ;  Ebbw  Vdle  and  City  Offices,  J. 

The  prospectus  of  the  British  Indian  and  Colonial  Agency 
and  Co-operative  Society,  Limited,  an  extended  notice  of  which 
appears  in  our  advertising  columns,  has  appeared.  The  capital 
proposed  is  100,000/,  in  1/  shares,  of  which  10,000  are  now 
offered  to  its  public  as  a  first  issue.  Tbe  institution  will 
combine  th«  business  of  a  monetary  agency  and  supply  asso- 
ciation, and  will,  as  the  name  implies,  extend  the  co-operative 
principle,  hitherto  fouod  successful  in  this  country,  to  India 
and  the  colonies.  The  directorate  comprises  the  name  of 
Miss  Emily  Faithful,  of  the  Victoria  Press. 

In  the  new  undertakings,  Val  de  Travers  Asphalte  are 
qaoted  21  to  26  ex  all,  Neuchatel  Bitumen  45  to  47,  Limmer 
Asphalte  5^  to  5}.  United  Limmer  f  to  f  pm,  Yorkshire 
Limmer  f  to  H  pm.  Native  Guano  27  to  29,  Phosphate 
Sewage  7  to  9  pm.  Sombrero  Phosphate  ^  dis  to  i  pm,  and 
Patent  Gas  5^  to  6^. 

The  Committee  of  tbe  Stock  Exchange  have  appointed 
Tuesday,  the  10th  bstant,  to  be  a  special  settlint;  day  for  East 
Argentine  Railway  Company  shares.  Limited,  Bussian  Copper 
Company  share.  Limited,  new  ahara*  for  100,000/  of  the 
Falmoutb,  Oibralur,  and  Malta  Telegraph  Company, 
Limited,  and  both  classe*  of  (bare*  of  the  Crenrer  and 
Wheal  Abraham  United  Mine*  Company,  Limited,  all  to  ba 
officially  marked. 

BuLUO!f  AKD  ExciiAKOEH.— Until  Taesday  the  continental 
axehangaegenerally  continued  to  rise,  tending  to  be  more  favour- 
able to  this  country,  but  to-day  bill*  on  Berlin,  Amatardam, 
Belgiom,  Vienna,  and  other  continental  centre*,  were  more 
in  ^rnaad,  and  the  rata*  hare  again  daolined.  Tbe  proba-  I 
bility  of  more  gold  being  taken  for  Germany  is  thus  increased, ' 
and  w*  undarataod,  ia  foot,  that  tha  sale  in  Oermaay  of  bill* 
npoa  Loadun  baa  baaa  reanmad.  From  tha  aota  of  the  Pari* 
Elicbaagaa  which  w*  *ubjoin,  it  will  b*  *a*o  that  bill*  upon 
Oanaaay  ara  *tiU  la  damand  thara. 

Tba  abipataata  of  ballioa  to  at  rive  from  Analralia  next 
wa«k  ara  nadantood  (o  bara  baaa  sold  for  Germany.  To-day 
tbara  has  baaa  ao  daaand  for  bullion  in  tba  market,  tba 
raooiiaaianU  oa  Oarmaa  aooooat  baiag  rarr  oapriatoat. 

Tha  foUowiag  b  takaa  from  tba  auwuar  of  llaian 
risUy,  Abail,  Lufiajr,  aad  Blak*.  oa  tba  tnaaooUooa  ia 

ballioa  dariaff  tba  waak :  — 

OobL— Tbail*aiaadi*rg»ld,wbt«baltUb«ttontn«ef  lb*  week  had 
*>«M»bM  ihilinii  ha*  *E|>«ri*a*«d  a  rrrival,  and  <00,000/  be*  b**a 
■iiblrawB  Irsoi  lb*  Baak  to-day,  wiafchu  a  total  e(  170.000/  daring Ito 
pM(  <«w  <Uy«.  Tba  sisaato  to  head  rariag  lb*  waak  have  ale*  mm 
Mrt  away,  wfiibar  wWk  a  iiiMldiiaMi  aoM  la  geU  a*ia  r* **!»*<  baa 
Pitt.  Oatha**arhaad,IMO0flasa*«Ni0M  baMbaMiaMiaalto 
ibaSaak.  Tba MMaaM hM bas^bt MMOOTbMa tha WaH ladb^ aad 
Um  Pttt^mkiOfiOOiUtim  Altiaa.  The  Pooaab  bM  lakM  «,00tt  to 
Aloaadria. 
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Silver. — Owing  to  large  supplies  the  price  has  declined,  and  may  now  be 
quoted  as  60^  to  6(>Jd  per  oz  standard.  The  deDaand  is  chiefly  for 
Holland,  and  there  is  not  yet  any  inquiry  for  the  East.  The  West 
India  steamer  has  brought  about  100,000/,  and  we  have  aso  received 
about  50,000/  from  New  York.    ThePoonah  has  taken  1C,;!00/  to  China. 

Mexican  Dollars. — There  are  about  250,000/  in  value  of  this  coin  now 
on  the  market.  There  is  a  good  demand  for  the  old  coinage  for  China, 
but  the  new  can  only  bo  sold  at  its  relative  value,  compared  to  bar 
silver,  and  will  therefore  now  be  lower  in  price. 

Exchange  on  India  for  Bank  bills  at  60  days'  sight  is  Is  lljd  per 
rnpee.  The  Council  bills  allotted  yesterday  were  as  follows — 0(i  per 
cent,  to  Calcutta  and  Madias,  at  Is  ll|d  per  rupee,  and  to  Bombay  in 
full  at  the  same  rate.     The  minimum,  as  before,  was  Is  lOJd. 

Quotations  for  Bullion. — Gold— Bar  gold,  77s  9d  to  77s  9  jd  per  oz  std ; 
ditto  refinable,  77s  Hid  per  oz  std,  last  price.  Silver — Bar  silver,  fine, 
5b  04d  to  5a  O^d  per  oz  std,  last  price  ;  ditto  containing  5  grains  gold, 
OS  Ojd  to  5s  Ojd  per  oz  std,  last  price ;  Mexicam  dollars,  48  lOJd  to 
OS   O^d  per  oz,  last  price. 

In  an  addition  to  the  above  circular,  Messrs  Pixley  state  that 
Mexican  dollars,  ex  West  India  packet,  have  been  sold  to  day — 
Old  coinage  at  60;Jd  per  oz  ;  new,  58|d  per  oz. 

The  sum  of  6,000/  was  sent  into  the  Bank  to-day,  while 
45,000/  was  withdrawn  for  Alexandria. 

According  to  the  Gazette  return  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
October  4  were  :— Gold,  67,096/;  silver,  467,706/.  The  exports 
were:— Gold,  1,702,075/;  silver,  277,177/. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in  Paris,  which  will  be  especially  in- 
teresting at  the  present  moment : — 

EXCHANGE,  Paris,  6th  October. 


LONG. 

SHORT 

OBSERVATIONS 

Amsterdam ... 

214   to2l4iand3% 

2m 

to214i 

and. 3;!; 

In  demand. 

Berlin 

379J 

216;- 

380 

4't 

370,} 
21 6i 

880 

i% 

Frankfort 

217i 
188| 

4ti 

217* 

4% 

— 

Hamburg 

188 

3% 

188 

188* 

S% 

— 

Petersburg... 

335 

336 

i% 

335 

336 

i% 

Vienna 

212 

213 

i% 

212 

213 

i% 

Barcelona 

525 

524 

n 

525 

524 

4t 

Madrid    

524 

525 

ii, 

524 

525 

i% 



Lisbon  

555 

560 

i% 

555 

560 

*% 

Bills  at  Sioht. 


London... 
Belgium  . 
Italy 


25.70  to  25. 76  m.4^ 
J  pm.     Jpm.  m.5^ 
4  j"         4^  pte.m.5f 


25.70to25.75  m.4% 
J  pm.     f  pm.m.5j^ 
5y,pte.    4|pte.m.5^ 


In  demand. 


BULLION.    

Gold per  kilog.  3437.0  &  10  to  ll°/oo  pm.  Kare 


Napoleons. ...per  piece    10 

Silver per  kilog.     218.89  &24 

Ecus  V  depuis,  1830  per  piece    ...  7 


Ho/oo         „ 
8"/oo  - 


In  demand. 


OOUBSE  OP  THE  EXCHANGES. 


Twit. 

Tuesday,  Oct.  3. 

FBtDAY,  Oct.  8. 

Prices  Negotiate 
on  'Chan^. 

Prices  Nefiotiatcd 
on  'Change. 

Short. 
3  Mentha. 

abort. 
3  Mentha. 

30  Dayi. 

11  101 

12  ) 

12  1 
28  85 
26  85 

13  11 
28  70 
26  10 

26  18 

list 

12  m 

12  22i 

311 
9  18 
6M) 
6  24 

i 

V7  m 

27  27i 
27  27i 
27  27* 
27  271 
27  27i 
27  27i 
62} 
»2| 

11  19} 

12  2 

12  2 
25  90 

25  90 

13  Hi 

26  90 
26  26 

26  26 
119 

12  30 

12  30 

32 
9  2C 
6  26 
6  26 

«i 

mi 

« 

4» 

4ei 

27  38 
27  86 
27  35 
27  36 
27  36 
27  38 
27  88 
62i 
83 

11  19 

12  0* 

13  Oi 

25  80 

26  80 
13  lOi 
26  70 
26    6 

26  6 
1181 

12  20 

12  20 

31J 
9  18 
6  23} 
6  23} 

49 

i" 

27  30 
27  30 
27  30 
27  30 
27  30 
27  30 
27  30 
621 
«2i 

11  19J 

Ditto 

12     1 

12     1 

25  90 

Bri)s<ie'.i    »....» 

26  90 
13  111 

Paris ^... 

Ditto ^.«,. 

25  NO 

26  IS 
26  16 

119 

12  26 

12  25 

Prtcraburg  » 

32i 
9  20 

Berlin    « 

6  24i 
6  2-11 

Madrid      

46 
4» 

m 

Cadiz 

K  38 

Milan , 

27  88 

27  36 

Venice  „ 

27  36 

27  36 

27  35 

Mmina. 

Lisbon  

Oporto „ 

27  36 

82} 

63 

FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Lateat 
Daiea. 

Fori Oct.  6 

Antwf^r])  

Amst*  nlam 

BrusNeljt   

KranI;fort .-. 

UttmburK „..    —  \ 

—                           —  i 

Rfrlln  —  4 

Vienna —  4 

Atexiindria  Sep*.  22 

New  Vurk  Oct.  6 

Rio  <Ie  .Janeiro   Kept.  6 

Bahtn    —  10 

nniii..«  Ayr  a Aii«.  30 

'•"'"i"iy  Sept.  2B 

Cahiitu  —  26 


Ratea  of  Kxehanffe  on 
I.onilon. 
25.72i67l 
26.50 
11.S9 
25.13} 
117.J 
13.0} 
13J)J 
n.l8i 
U^* 
»5i 
lOti 
241 

la  n^a  Id 

1.  IIH  |d 


Short. 


3  months'  date. 


60  daya'  sight. 
,  90         — 


6  moDtha'  aight. 


EXCHANGE   ON   INDIA. 
October  6. 

60  daya.  30  days. 

Calcutta   Is  iijd      „..  is  ll,»d  }d 

Madras Is  lljd      Is  UAd  id 

Bombay _,.      Is  ll|d      IsllJdid 


ilauritius 3  %  dis 

Colombo  3  %  dis 

Singapore 4s  6d 

Hong  Kong 48  6d 


n  %  dla 
4s  6id 

4s  6id 


yilney 1  %  dis      i  %  dia 

■  "       --  1  %  dla 


Melbourne 


1  X 


MEETINGo   UiJ    co.vU'AMhib    NEXT   WEEK. 
Tl-esday,  October  10. 
West  London  Wharves,  itc,  general. 

Wednesday,  October  11. 
London  Gas  Light  Company,  general. 

Thiksday,  October  12. 
Great  Luxembourg  Railway,  preliminary,  City  Terminns  Hotel. 
Conservative  Land  Society,  general,  33  Norfolk  street. 
Surrey  Consumers'  Gas,  general.  Bridge  House  Hotel. 

FiuDAY,  October  13. 
City  of  Buenos  Ayres  Tramways,  general,  4  Great  Winchester 
street  buildings. 


NOTICES    AND    REPORTS 


STOCKS. 

CWian  7  per  Cent.,  1866. — Bonds  representing  15,300?  have 
been  drawn  for  redemption  on  the  Ist  Januai-y. 

Danish  5  per  Cent.,  1804. — Bonds  to  the  amount  of  8,500i 
have  been  published  for  re-payment  on  the  1st  Janup,ry 
next. 

Honduras  10  per  Cent.,  1870. — The  numbers  of  500  bonds,  re- 
presenting 50,000/,  have  been  drawn  for  redemption  at  par  on 
the  Ist  January. 

RAILWAY  COMPANIES. 

Atlantic,  MLixisfrippi,  and  Ohio  Railroad — 7  per  Cent.  Consoli- 
dated Mortgage  Bonds. — The  Union  Bank  of  Loudon  have  been 
authorised  by  Mr  John  CoUinson,  the  company's  agent  in 
London,  to  issue  S6,000,000  in  7  per  cent,  first  mortgage  bonds, 
foi-ming  part  of  a  total  issue  of  ?15,000,000.  The  line  iiins 
from  Norfolk,  Virginia,  West  to  Bristol,  468  miles,  and  it 
is  being  extended  a  further  100  miles  to  Cumberland  Gaj), 
where  it  will  be  brought  into  communication  with  Cincinnati, 
Louisville,  St  Louis,  Nashville,  Memphis,  &c.  The  bonds, 
of  §1,000  each,  will  be  issued  at  166/  10s,  iind  the  half-yearly 
coupons,  payable  in  April  and  October  in  London  at  the  rate 
of  7/  5s  lOd  per  coupon,  will  yield  over  8J  per  cent,  interest  to 
the  investor.  The  redemption  will  be  provided  for  by  a 
sinking  fund,  to  be  applied  iit  par  between  1875  and  1891. 
Upon  the  present  opened  line  ^15,648,057  has  l)een  expended, 
and  the  gross  revenue  last  year  was  ?1,925,606.  The  present 
issue  is  required  to  finish  the  Cumljerland  Gap  line,  and  to  put 
the  whole  undertaking  in  thorough  repair. 

Great  North  of  ,Sa)(/aH</.— Capital  expended,  3,066^89/,  half- 
year's  revenue  amounted  to  99,690/,  and  the  expenditure 
to  49,536/,  leaving  50,154/  net  revenue ;  to  which  was  added 
1,627/  from  the  preceding  half-year,  and  398/  general  interest, 
making  52,179/.  After  providing  for  the  dividends  on  the 
guaranteed  stocks  there  remained  sufficient  for  a  dividend  at 
the  rate  of  4/  10s  per  cent,  per  annum  on  the  5  per  cent,  pre- 
ference stock,  and  of  4/  Is  per  cent,  per  annum  on  the  4.J  per 
cent  (A)  preference  stock,  with  a  balance  of  428/ ;  as  com- 
pared with  dividends  at  the  rate  of  2/  10s  and  2/  Ss  per  cent, 
per  annum  respectively,  and  a  balance  of  324/  in  the  corre- 
sponding half  of  1870. 

Greenock  and  Wetngss  Bay. — The  merchandise  traffic  showed 
an  increase  of  516/,  and  the  passenger  ti-affic  an  increase  of 
1,144/.  The  directors  regretted  the  necessity  for  litigation 
with  the  Caledonian. 

Portpatrirk.— At  the  meeting  a  dividend  at  the  rate  of  2J  per 
cent,  per  annum  was  declared. 

Tournny  to  Jurh'ise  and  Lmiden  to  Hasselt. — The  dividend  for 
the  half-year  ending  June  wiis  fixed  at  78  8id  on  the  dividend 
shares,  and  6s  on  the  preferential  shares. 

Varna. — At  the  meeting  it  was  announced  that  the  gi'oss 
revenue  during  the  half-year,  as  compared  with  the  corre- 
sponding period  of  1870,  incrciised  from  18,420/  to  27,833/,  or 
about  50  jjer  cent.,  while  the  ti-affic  expenditure  increased  from 
23,910/  to  27.598/,  or  15  per  cent.  The  claims  of  the  c<.Mnpany 
on  the  Turkish  Government  were  still  being  pressed. 

Great  Liixeuibonrg, — A  dividend  at  the  rate  of  3i  per  cent. 
per  annum  (as  compared  with  2.J  per  cent.)  is  announced. 

Lancashire  and  Vorkshire — Lomlun  ami  North-  IVeslern. — A 
special  meeting  of  the  London  and  North-Western  Railway 
shareholders  is  called  for  the  20th  inst.,  to  approve  the  amal- 
gamation of  the  undertaking  with  the  Lancashire  and  York- 
shire. Pending  the  application  to  Parliament  for  the  neocs- 
sai-y  authority,  it  is  projiosed  to  enter  into  an  agi'cement 
"  with  respect  to  the  working  and  managemoat  of  the  said 
undertakings,  and  for  the  divisicmof  the  receipU  arising  from 
traffic,  using  both  lines,  or  lines  in  which  the  two  companies 
are  jointly  interested."  A  special  meeting  of  the  Luncashire 
and  Yorkshire  shareholders  will  also  be  held  on  the  same  day, 
for  the  same  pui'poses. 

[Continued  on  Paob  1221.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FU>n>S,  IXDIAN  QOVEBNIRNT     FOREI6X  STOCKS,  BONDS,  Ac—Omtimtd. 


iOSCUBmES,  Ac. 


Kwiimi    Dm. 


Bbitub  Finns. 


A«rUt'oct.(.. 
AM*  CMLa» 

Ji*.  (  j.ir  • 

Ju.t  JaiyS 
J*i>.  *  Jaljr  i 
J>a.«J*lr* 
ArHil  Or<.t— 
F>«L  4  Aac-«— 
kal.  II  »-fLl|l 
JUMll  Ow.II 

A|«a  (  OCL  l„ 

Jm«  I  o«.  I  -- 
Jwil  Dm:  I 
J*M  I  Dm.  I 
rM.  I<  Am  ic 
lUr. »  «<vL  » 
"    .  M  -        — 


lp«CMt.l 

ite«Sf«Oa«.. 


0«M    — 

n  - 


Da  4    —     JMk  1«M 

Da  •     —    Jm.  lan 

■mMIm JaiL  IMD 

0» Ak.  IMS 

DaOWaMlM.)  Av.lMgl 

!)•     


U  ••  p 


;  lOi  \  Apr.  IX7K  .- 


DtrMMi* 


Majr  Hot 


Joa. 


Jaa.  July 
Job.  jB'jr 
Jaa.  J«ly 
Jon.  Julv 
Mar.  8«pt.  not  appUod 


Meet 

Draw. 


ChMinf 
Preco. 


RAttnaaaCanfML  (  %  103  4 
Do  kid  tma»  ...  IflS     4 

PnvTiMi,  I8H  .„  f  %  Ki  Mi 
Do  urn •  %    74    7( 


Da«\ 

Da«% — ,— , 

Da  Eotesod  r«««r, «  « —  I  m} 

Do4aS% Jw-imj—    — 

Da4oii%  _  lUjr.lHW  _  » 
De4a*«lapaaD»a.J«  —  _ 
DD4a»%  «a  lOTJ—  — 
DodoSX         do        MM  _    _ 


rM.I<A.<IC      DalMMB.  t%..  Aat.imiM| 
Mar. »  «<pL  »    »>  BobK.  4  %  ijDOM.    ,     Mi  p 
Mar.  U  aopc  W,    Da  ^4V  oador  IMM  .JlT*  p 


April  •OeLfw'ak«raNMa>^«r%Mt)riUt| 

. .     _      „     4%»aadM»d.*yl 


Aafll  OB.  l...)r«— iH— 


t  I  I  I  of  OnMa  la  IMS!  ... 
April  I  Oct  \-jOmftmtlVm.»*t.Vm.ii%l<» 
J«atDM.t„     Da         4a  l««.4  A  lOS 

J«LlJa)Tl~.     Do         4a  lwa.4  \  luH 

Afrt4  0<t.t.„     Do        4a  Iini.4  Muo 

JwJtptJlyjOHMrinp»i4alWt»»M%««>.i  - 


rottaxm  stocks,  boxds,  te. 


utriiiija^ 

Dm.     ?C 


I  Jml    Jolr    H 


AlMilUt,  1W» 
DoPakdc^ 


Prtcoa. 


Work* 
Dodoiatlpaid. 


•  %   Ki  M) 

t  %|  W    M 


Ju.  Jay 
Jim«  Doe. 
lUy  Mot. 
Mojr  Mot. 

Aprfl  OK. 

April  Oct.! 
Anil  t)ct. 
April  Uet. 
Mar  N'oT. 
P'b.  Aa«. 
Mar.  Soil. 

Jaa.~Jaly 

JaM"Da«. 
Jaoa  Doc 

JOIL  Jolj. 

Joaa  Dm^ 


'Joa. 

Joa. 
•July 
•July 
■♦Aa,  , 

•Fob. 
Mr.ra 


April  Oc(.a46 
Joa.  Jolyl  .. 
ApfU  On.:  I 
Mar.  »fC,  I 


Jan.  Joly  I 
Jon.  Jaly'  .. 
Joa.  Jal>;  I 
J«a.  Jaly  .. 
Joa  Joly 
W>.  Aa«. 
April  UCL 


■Sot. 
'Mar. 


Porita«aa.  1347  S  %    SU  M( 
Do  UM «  %t  3«i  96t 

Ba«laa,l«n,<lU  f  %>  M    W 

Do  IMO M%  •!    M 

Do  l«0 4{%    

no  iM» 3  %:  wi  MH 

Do  I8M «  %  M    »t 


K'SK^J**! 


M 


Dm:. 

Oct 

i 
Oct, 


Da4a,Mllt<...  I  % 
Oa4a,IM4.10M«  %! 
Do  40,8411(0...  t  % 
Do  OM*.  iuHJ  4  % 

Do  l«7D i  % 

Do  1871    fi  % 

Do4a«i— ->. 
to  Dmlni..-..  6  % 
Do  SaaiL....... 

irdMM (  % 

p«IM   3  %<  SS)  S3( 

mdMbProTBrial        I 

Morifaca  Loan  4  %l  .,.  ... 

DoGTanmatlM4li\' 

Do  40.  IMS. 6  \  101  4 

•Jaly  TBifeiali.IS»4 «  %'  W  87 

~Dae.      Do  UM 6  %i  a  SS 

Do  lOOI... 


|M    M 
73    74 

*»»  m 

8St  87i 

m  m 

m  n 

70    73 


Mot. 


Mot. 

KOT. 

•May 
Mar. 


Coop.  ISM 

Coap.  lassw*  applM 

Coop.  IMS  not 

Coop.lM? 


Jaa.  Johr! 
May  Mot. 
Jaa.  Jaly 
April  Ori. 
Mar.  Sort, 
y  iart«r<y.: 
Jan.   Jotv 


Do  1M3 
Do  KM.. 
Do  IM3 
Do  ism 
Do  l« 


Mi  U 
Mi 

4 


•  %  er  « 

W    71 

•  %l  W    63 
S  %'  46    4ti 

«  %    «3i  Mt 
0>  OoamatMd..  4  %  101      3 

Do  ISM  S  % 

Do  VM 

▼oaaoala  3  %l 

Do U% 

Do  laas  «  % 

DaI8S4   6  %i  ...    .„ 

MoTb-OtrMwda  ea  tho  bofoio-muitfciiMd  rioeka 
payable  la  linadiat. 

liaUclaa.az36(.- 14%i 

Dodo 4% I  ...    ._ 

OonbOvCasUK  3{%! 

Oe4o 4%; 

FnariiraM«,x3U4i%' 

Dodo  3  %'  Ml  SM 

rtallan.ai  t$f   ...»  %   Mi  M 


•  iVi  drawtam  art  yoarly  la  tho  eaao 
wWch  oaiaf  iaka  m  prrfxad.  laalawotoU 
wtwn  tban  ara  drawlg(a,  balf-yaariy. 


ol  nock* 


to 


COLONIAL  GOVERN  UENT  SECURITIES. 


Aalko. 
riMd 


A  Jaly 

UWMUlApl  A  Oct 

iaaAJa.T 

rw>AAac 

MaraSst 

nOMJaaAJ^ 

JaaAJaly 

Apt*  Ori 


ll; 


XMsm 


OtrUMda 
Daa 


raytNor 
laaAJaly 


ariU<kCatBaiMa,1473 

Do  l(j»4 

anoda,  1877-«4  ..„.. 

Do  

Do  _.. 

Do  „ 

Da      laxrKd.  ntk. 
Do      Dnui.ot.iau 


anooo  Joa  A  Daa  Duo  of  0.  Hopo,  1*73 

AplAOri         -  ■^-' 

Apt  A  Oct 

JaaAJaly 

Ai>l  A  Ori 

Mar  A  Mo* 
ISMR  May  A  No* 

IHa>AMa* 

tAJoly 
lAJaiy 
UMMMuAHoT 

— !!;•***•• 


Do      i«a»-isoo 
Oo     iioDMn... 

Do      iwi 

Do      law 

^Maa,lS7«.....» — 

Do.    I«73  

Do.    imA  twa... 

Maariuao,  l«73. 

bo        l*i^ 

Oo        1M*.,.....„ 
^  Do        t«».«S  ... 

*.OMpaial  rZ....„ 

D» 


Xow  MnuwirMk 


foa  A  Jalrpio*  a.  Wolot,  IS7I.7S 

JaaAJaly     Do       do  l«a.|sao 

JaaAJaly     DarM.  hf   Mmaal 

4fa«.(ai'«rto7t 

B.  Jl%aa.4nr.l 

"•  V«i  -7*  ■■  ml 

Nov  Caokad.  U»l ... 

,  Da 

UMMriy*  Do  Covoal. 

•orASrpt  Do  IMI... 

JaaA  Dw  Da  iMI  ». 

APIA  Ori      D.]|^,-*5} 

Ua 


Cloriac 
Prtcaa. 


t%IOI 

moi) 

•Xim 
«\  «•) 
*>l<u 
•%iai 
•%IU 

t%,  ^ 

•%IM 
•«ilM 


107 
1<H 

:o4 
loot 

IIW 

too 

IM 
113 
l« 
110 

l« 
loa 
lot 
lis 

IM 

ll« 
las 


III 

110 
107) 
lui 


lo« 
las 

JUS 

>oit 

101 
103 

10* 

114 
111 
111 
KK 

111 
lot 
IK 
lOS 
ios 
111 
111 

li'i 
111 

101 

Jo»» 
tos 

10*1 

111 

loot 

lal 

III 

lU 


un^ 

•MmJaaAJatpa. 

>J«iAJi  ■ 


AMERICAN   STOCKS. 


United  Sutei  VlOyaara...  S% 

Do   

Do   ..„ 

Do   5% 

Dol8S7,Sri.S4«.350ilol,\  „„  i 
luurdu|>lo2;Feli,'<iH)     ^i 

IX.  1)'*» »% 

LoL^Una,  Old S% 

Do       Now    «% 

Oo       Leveo 8% 

Ho         do 8%  I 

Vo         do „ S% 

Mmachaawta  ...„„... .  6% 

Do   „ «% 

Do    i%l 

Virginia  8ut«  B%. 

Do   «%| 


IMS 
ISM 
I8S6 
1874 

18S7 

1901 


ltl7S 

18M 
IIWO 
188R 


Par 

Dollar. 


«aSd 
4tad 
«tSd 
«>«d 


■  fld 
4i«d 
4a  ad 
4a  8d 
4t6: 
4a  6d 
-ItarllOf 
Starlinr 
Swrlini 


CkMlnc 
Pricoa. 


K{  83 

is   Hi 
ssfsoi 

Mi  90 


68     70 
S8    60 


Sterliiitf  63    St 
4<  6d    I  tl     t3 


AAO.  W.  N.  Y.MC.  1  Mort.  7% 
Do  BlaoholUielBU  Orta. 

Do  1  Mort- 7% 

Do  BueboAbrliaiCcru. 
Do  PaantyWanla  1  M  in.  7% 


rU. 


.7% 


do 


'U 

•cp.  7% 
n% 


B% 


Do 
Do 
Do 
Do 
Do 


Do  Bit 
Dol>: 

DOKl- 

Do  r, 
DoRi- 

Du  r- 

fun  .' 
to.I 
Do  Hi 

Batti'nnrr  .itiii  I 
On.  ParlSc  of  c 
D«L  A  Mil.  1  M 

l>o        3 

Erio  Sbon.  100  dol<  ill  pd. 

Do     TIckrtorProtco- 

tioBCom.attctad 

7%  pr<r.    da_.. 

6%  Cnr.  BuDda. 

1  Mortcas* 7% 

3       do       7% 

3       do       7% 

iniaoli  Cantral,  100  dula 

Skaroa,  aU  paid 

Do   8% 

Do  Rnlamp.  tlurt.  Hilda  6% 

I>o       7% 

Illlnoii  A  81  L  ub  HrldKo 

lit  MoniTJiito 7% 

Marlrtlii  A  CInclnnaU  KalL 

Bondi 7% 

Mlchtyan  Ctrntral,  SlnklnK 

Fund,  lit  Mort.... 8% 

MInonri.  Ktiia.u,  k  Tciaa, 

I't  Mon.  (fold  Honda  7% 
M«r  JotMy,  Cnlted  Canal 

and  Kail „ 6% 

DodoBcrp  s% 

Now  York  Cantral,  lOOdola 

Skaras 

Ora(an  and  California  ...  7% 
Paooaia,  lad  Moruafo  ...  7% 
Oo     Ooaaral  Mott«aca  7% 
Paaosylna,  M  dola  skaioa 
Oo       I  MoT'sas*  ...  S% 
Do       3       do        ...  6% 
Do       Oraaral   Mori.  S% 
PklladripMa  A  Erto,  t*t| 
Mart.,  ((ua.  by  Poaa-  > 
•ylranla  KalL  CoJ  ...) 
Do       wiib  oirt.  10  bo 
pd.lnl'hlladol. 
PlinmiMkU  and  Baadin« 

MMssfearoa   

Daaaa.OMt.  Moricn.-* 

BortK  in  r«:  ■  ^x 

Do«0(paM 
Unkia  Pacilr  I. 
Wori  Wlaaoaria,  n>iir'<a, 

7% 


1880 
IMl 
1877 

liin 

ino 


1807 
1879 
1883 


187S 
187S 


1883 


4i6d 
daSd 

4a"6d 
lOoi'paM 


4tS<l 
4ied 
4<8d 
4a  61 

4a  <1 
«aSd 
Storlliit 
4i«d 
4a  6d 
4a  «d 

4»Si; 

Uid 

ai«Tlln( 

4a  (Id 

SlorUnf 

4l8d 

4aM 


101 

90  U 

m  8S 

N  M 

73  n 

Storilns  ^4  96 
TWpaid 

«t6d 

n  74 

Hri     Slfrlinp    M  lUl 

'                84  W 

W  S3 


85  90 

in  M 

SS  90 

80  8t 

j»  40 


SI  M 

•t  97 

8*  M 

71  73 

M  73 


34  SE 

48  ro 
loe  19 


1897    HIartlns 

"!    i   4a  M 

...      Iii«ri;>if 
1910    morituf 

1881    atartlas 


4tSd 


97    M 
Mi  VSt 

•4  sa 


»4  sa 


'«l*rtln«   

ator  ln(l  44    « 
ollpalo.   .M    ... 


tMa«4.1JTUaH   iMMUl  for  sariKnaa,  MaMOOL 


BAXKS. 


Oi»t 


«% 


Ajm.1 


1,A 


.  10 

J  so 


i 


IH«. 


4  %  |Asi>a4nHaa.  '•«,  U  a* 

5  \   aaak  of  AaawlaiM  40 

4  %    IMak  a*  "  <  •■'••••'•^    " 
•  %       l*o 

ia% 


a»a.Airi»aa3» 

HakalVtMMU.A«)  «• 
•oak  of  M.  faalaaaj  w 
iTMMk  M. /MMriaMJ  M 
t3a«Mla(l«Ml 
UkaflMlM   of   il 


••1  lit 

1  ai 

la    17 
!      .1 

«% 


!      t 

<     yt    ' 

..      •      «! 

•      H    St 

m    **  ** 

la 

M  IH 

at 

as  M 

a 

•t  K 

• 

mm 

It 
la 

5!  St 

as 

ai  *4 

4 

•t  •« 

» 

•*•      ... 
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BANKS — Continued. 


Divi- 

Antho- 

dend 

lised 

per 

luua. 

annum. 

60000 

12  % 

SOOOO 

7% 

6000 

12  % 

6000 

12  % 

20000 

6  % 

202600 

10  % 

6000 

8  % 

6000 

8  % 

100000 

OOOOOf 

6  % 

20000 

8  % 

13000 

... 

22000 

6000 

10  % 

40000 

10  % 

5OOO0 

8  % 

60000 

18  % 

8000C 

20  % 

22500 

74  % 

60000 

10  % 

2600C 

4% 

lOOOC 

4  % 

loooot 

18  % 

1600C 

6  % 

2000( 

6  % 

sm 

6  % 

300000 

8  % 

30000 

6  % 

10000 

20  % 

6600C 

20  % 

2260( 

... 

COOOC 

8  % 

600IX 

10  % 

6000( 

6  % 

6000( 

12% 

200« 

20  % 

4000 

20  % 

17061 

4% 

10000 

4% 

4000( 

13  % 

80000 

20  % 

Name. 


English  Bank  of  Rio 

tie  Janeiro,  Lim.. 
Englisti,  Scottisij,  &■ 

Australiioi  Chart. 
HonElcng.tShanglmi 

Bank  Oorporalion. 

Uo  Xew   

Impiriai,  Limited... 
Imper  a.  Otton.an ... 
Ionian  

Do  New    

Land  MortgageBank 

of  India,  Limited.. 

Do  6  %  Debentures 

180-4,  for  30  yrs, 

Loud.  Bit  of  Mexico 

&  Sth.  America.  L. 
Lond.  A  Brazilian,  L. 

Do  New    

Loud.  &  K.  Plate,  L. 

Do  New   

Lond.  Cliart  of  Aas. 
Ixtndon  and  County. 
London  Joint  Slock. 
London  and  Provin- 

cijl,  Limited  

Lond.ttS.Francisco  i. 
London  &  S.  African 
Lond.&B.  Wistcrn.L 
Lond..te  WestminMor  100 
Mercliant,  Limited  ..[100 
Metropolitan,  Lira...  10 
Midland,  Limited  ...  100 
Nati.na'of  Australn."!  6 
National  of  Lpool.  L.  25 
National  Prov.ofEng.|lOO 

Do I  20 

Do  New,  iss.  at  lOp    20 

National   I  60 

20 
20 
25 
100 
10 


20 

20 

28J 
28J 
100 
20 
25 
25 

20 

100 

SO 

100 
20 

100 
25 
20 
60 
60 

10 

10 

20 
lOO 


Closing 
Prices. 


New  South  Wales... 

North-Western  

Oriental  iik.  Conor. 
Provincial  of  Ireland 

Do  New   

Standard  of  Biitith 
S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Union  of  London     .. 


10 


100 

20 
45 

71 
40 
10 
20 
20 
15 

M 

10 
20 
20 
20 
25 
10 
20 

4 

6 
42 
12 

6 
30 
20 

7i 
25 
25 
10 

25 
10 
25 
15 


12    12J 

10    20 

40    42 
32i  33i 

22i  m 

12t  12J 
22     24 


i     4 

84    86 

17  19 
22  24 
3}  44 
47  49 
11}  12} 
26  26 
68  57 
44    45 

34    4 
14     15 

144  164 

lU  124 

654  664 
25     28 

8  84 
21     22 

44     64 

143 


444  464 
92    94 


184  174 

4      6 

43     46 

464  464 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

Paid. 

1676000 

430000( 

26000 

64000 

46000 

Stock 

Stock 

64 

10 

10 

100 
100 
64 
10 
all 

120000 

10 

aU 

42600 
16000 
60000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 
10 

all 
all 

17000 
13000 

25 
10 

all 
all 

12000 

10 

all 

82000 

10 

24 

9000 
68000 

8 
20 

8 
all 

280000/ 
73226 
66000 

Stock 

1 
10 

100 
aU 
all 

Name. 


Angrlo-American,  Lim... 
Anglo-Medilrniean.Lim. 
Do  New... 

British  Ausirftllan,  Lim 
Biitinh  Indian  Extension. 

1  imited   

British    Indian    SuL)ma- 

rine,  Limited , 

China  Sulimarlne,  Lim... 

Cuba,  Limited  

t'almouih.  Gibraluir,and 

Malta,  Limited  . 
Gieat  Northern .... 
Great  Northern  China  & 

Japan  Exteiibion 
Indo-European,  Limited 
.Mari^cilles,  Algiers,  and 

Malta,  Limiteu  

.Mediteri'snean      Exten- 
sion, Limited 

Panama  &  South  Pacific, 

Limited   

Reuter's  

3tc)ei^    Trancatlantique 

Francais,  Limited 

Submarine 

Do        Scrip 

West  India  and  Panama, 

Limited  


109     111 
165    \m 

si  "st 

lU    111 


Closing 
Prices. 


84 
84 
74 

84 
8 

10} 

144 

11 
16 

11} 

a 

124 
13 

7} 

84 

4 

6 

INSURANCE  COMPANIES. 


Autho- 
rised 
lesue. 


Divi- 
dend 
per 
annum 


60000  7A4/6% 


104   11 

19}  204 
246  256 
I  21   24 

I  64   6} 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 

State  for  India  in  Council. 


Deben. 
Capiul. 


£ 
237696 

881 700 
100000 
12924O0 
180(1300 
3000000 
lOOOOOO 
440000 


1968600 
1074460 


Name. 


Ooaibay,  Baroda,  and  C.  India  6  % 
Do  do  6  % 

Do  do  44';,, 

Eaitlncian 6  % 

Do        6  % 

Do* 6  % 

Do*       44% 

Do*        „..  4J% 

Eaitofn  Bengal 6  % 

Great  Indian  Fenluiila. 6  % 

Do  6  % 

Do  44% 

areat  Southern  oi  India  6  % 

Do  44% 

Do      6  % 

Do      6  % 

lOOOO  Code  and  Robilkuad,  Limited  S  % 

180800  Sdnda  (Indus  FloUIU) {  % 

Do   ^% 


176600 
100000 
42900  Madru 
916600 

4aeeoa 


aioooo 


Prices. 

104 

100 

104 

106 

106 

108 

!I9 

101 

98 

100 

100 

102 

99 

101 

100 

102 

104  106 


lot  106 
104  106 
104    106 


*  TiaosfarabU  by  emSorMoiUit,  without  stamp. 


lOOOOj 
2-1000 
3000, 
60000 


4  % 
10  % 

8  % 
10  % 


Npme. 


All' ..ncj  Brit.  &  For.llOO 

Do  utarine   IIOO 

Atlas 60 

100 


10000 
200001 
400001 

10000 
260001 
6<.KlO| 
200001 
200001 


10  % 

75  % 


6  % 

5  % 

6  % 
6  % 
6  % 


Argus  Life  

British  ami  Foreign, 
Marine,  Limited...    20 
20000   10  %    Church  of  England..   60 
6000     6  %    DIeilcal,  Medical,  & 

General  Life   100 

60000     6  %    Commercial  Union...    60 

4000  40%A.b  County 100 

OKK)   44  %    Cro«n  60 

60000      6  %    Eagle 60 

Equity  and  Law 100 

Eng.,fcScott.I,awLife   50 
Entftish  and  Scottish 
Marine,  Limited...    25 

General 100 

Globe  Marine,  Lim...   20 

Giesham  Life 20 

Guardian 100 

Home   mid  Culoniall 
Marine   Limiled...|  60 

120004  pr  »h.  Imperial  Fire |100 

7600    10  %    Irrperlal  Life ]100 

134,53    10  %    Indemnity  Maiine...  lOO 

6(XKXI    16%    Law  Fire 100 

10(XXI4V  pr  8.  Law  Life '100 

''  -■     '  20 

60 


Closing 
Prices. 


35b02 
40(X)0 
10000 
20tKX) 
60000 
lOtXH) 
60000 
50000 
40000 
40000 
40000 


100000   10  %    Lancashire  

2<K100  6|  %  iLeaal  &  General  Life 
87504,  20  %  ILlvctpool  A  London 
j  tire  and  Life  ... 

6  %       Do  Globe  (W  aims) 

21  %    London 25 

Lond.  &  Lancas.  Fire    26 

6  %     Lond.  ,t  Lancas.  Life    10 

4};  %  Lond.  &  i'rovin.  Law    50 

10  %    Lond.&Prov.  Maiine    20 

3sJ  %  .Murine 100 

10%    Maitimc,  Limited...    10 

Merct  auts'Marine.L    10 

20%    N.  British  tMercnn.    50 

10  %    Ocean  Marino 25 

...     Onental<&Ui. Marine    25 

5  pr  tjh.  Pelican 

8  pr  sh.  Phoenix 

2500   124  %  Provident  Life   100 

2<HKK)       ...      Realm  Marine,  Lira..   20 

200000   80  %    Rock  Life 6 

689220/   20  %     lioyal  Kxchante Stk 

100000   11|  %  Koyal  Insurance 20 

1500   724  %  Union    200 

Sun  Fire  . 

•KXH)  22/  pr  s.      Do  Life, 

100000   40  %    Thame,  and  Mersey 

Marine,  Limited.. 

10000     6  %    Thetis  Marine,  Lini. 

40610   10  %    Union  Marlne.Liver 

pool.  Limited 

6000'  37  %    Universal  Life    

60000   10  %    Universal  Marine,  L 


10 
3 

10/ 
100 
3 
20 
all 
all 


114 
lOJ  10} 

ii4"i24 

64" 

si"  64 

^  64 


115 
6 


3}    4 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Kam*. 


, Anglo-Austrian  Bondholders' 

Comn.ittecCers.  of  ClairaslOO 
Anglo-Mexican  Mint i  10 


Clniing 
Prices 


6  %  Australian  Agrioultural 
10  %  Australian  Morttia^e  Lantl  & 

1      Finance,  Limited 

...     'Avon>i(le  Engine,  Limited   ... 

Baugparah  Tea  Estates,  Lim.. 

10  %;llerlin  Wattr  Works.  Limited 

16}  %  Bolckow  Vaughan,  Limited... 

6  %  Boston    City    (U.    S )    6    % 

Sterling  Loan 

1  p.sh.  British  Atneiican  Land 

British  ScFurei^rnTiamway.L 
...      Bntiati  Iiioian  Tea,  Limited... 

6  %  British  Ship  Owners 

2  p.  8.  Canada  Company   .„    

...  .Central  Aiventine  Land,  Lim. 
6  %  Ce\lon  Comi.any,  Lia.ited  ... 

6  %      Do  A  shares 

44  %  City  of  Lon.  Real  Property.  L. 
...     city  of  Milan  Improve.,  Liin, 

4  %  City  Olflcc!,  L  niHed 

8  %  Colonial,  Limited   

8  %      Do  

Co.  of  African  Merchant.,  L... 
Copier    Xtiners  of    England, 

pref.  74  %    

8  %  Credit  Foiicier  of  England,  L. 
8  %  Credit  Fone'.er  of  Mauritiu8,L. 
1  %  Crystal  Paiace. 


3      5 

all  I  13     14 
214   26    28 


2S 
10 

10 
10 
100 


00 

all 

50 

4-t 

10 

2 

20 

all 

20 

74 

20 

all 

1 

4 

20 

20 

20 

5 

25 

11 

30 

aii 

60 

35 

60 

20 

60 

224 

10 

3 

IJ     24 
34    36 

18     184 


6  % 


74% 
7  % 
9  % 
7  % 


Stk.100 

Do  Prelerence ISlk.  100 

Do  6  %  Perpetual  DebentrsStk.|100  IIM  113 


a  6} 

"a  "4 

164  174 
03    68 

99  ;oi 
20  n 

44    6 
44    64 

79    81 

16    17 
14    2 

64  a 


6     7 

4}     5 

10   104 

19    21 
98  103 


Darjeeling,  Limitea    J  20 

Eastern  Assam,  Limited  10 

E.I.  Land,  Crdt.,&  rinance,  L.!  50 
Ebbw  Vale  StI.,  Iron,  &  Coal,  L.I  32 
I'gypt  7%  Viceroy  Morl.LoanllOO 
Do9%  Guar.ijyEgipt.Gov.llOO 


24   S 


74    74 
9      U4 

104  104 

I  134"l44 


GAS. 


Autho- 
rised 
Issue. 

E 

Paid. 

Name. 

Closing 
Prices. 

4(XXK) 

6 
6 

25 

20 

20 

20 

60 

26 

10 

10 

10 

10 

10 

10 

25 
Stck. 

10 

124 

60 

40 

10 

20 
Sick 

26 
6 
6 

20 

St'Ck 
Stoii 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 

all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 

'I 

«} 

all 

all 

20 
100 

all 

ail 
24 

all 

100 

40 

all 

all 

all 

all 
24 

all 
6 

•11 
9 
9 
1 

64    7 
64    6} 
44    46 

KKXW 

17400 

20000 
KXXX) 

Continenuii  Union   

26     28 
10}  Hi 
28    28 

10000 
4000 
4000 

Do  do  7  %  preference. 

Equitable 

Do 

23406 

16}  16 

8}     8 
184  174 
7      8 

12000 

1200(X) 
WXIO 

Gas  Light  and  Coke,  A.- 
Do  B 

25000 
20000 
1200tl 

Do6%pfconv.(lsti58) 
Do  C,  10  %  preference 
1)0  D  do 

13     14 
20    204 

4S     50 

2(WXK) 

j>o  

16}  lej 

7}     84 

73    74 

68     70 

66000 
3000 

Iinperiiil  Continental  ... 

3(XI0 

Do 

8      9 

3(XX) 

Do 

24    25 

176  178 

«(HX1 

Do  larliameiitnry    ... 

"74  "s 

3}    4 
364  36 
89    91 
68    60 

90000 

144000' 
360000' 

Do 

Do  New  

6000 

Ra'cllff. 

S'lOOO 

4(XK 

4000 

20000 

16000 

Rio  de  Janeiro,  1  imited 
Sou'h  Metropolitan  

Do 

Do 

34    35 

88    110 
214  224 
7}    84 

17i   184 
11     12 

Do 

20000 

Westsm,  A 

174  184 
16     17 

Do  It 

Do  C 

16     17 

20000 

DoD «.. 

«  4 

DOCKS. 


Autho- 

f! 

rised 

a 

liSUC. 

GQ 

Paid. 

£ 

1005088 

Stock 

100 

19347 

60 

60 

67«>097 

SlocV 

100 

1062600 

KKI 

■11 

600000 

St.cV 

100 

3008661  Ktook 

100 

607071 

StocV 

100 

Name. 


East  >nd  West  India  .. 

Hull 

London  and  St  Katliarlne 
Do  Debenture  8tock  4% 

Milwall    

Southampton 

Suway  couunarvtal 


Clo«l»( 
Pricra. 


Do  7  %  Khedive  Mort.  Loan  100 

Egyptian  Com.  &  Trading,  L.   20 

English  A  Austral.  Copper.  L.      3 

6}  %  English  jnd  Foreign  Credit...    16 

4  %  European  Com.  of  Danulie,  4% 
Bonds,  Guaranteed 

B  %  Fnirjairn  Engineering,  Lim... 
15  %  Fore  Street  Warehouse,  Lim. 
6  %  Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

6  %      Do  5%  100 

6  %  General  Credit  A  Discount,  L.  10 
10  %  General  Steam  Navigation  ...  16 
10  %  Hooper'.  Telegrph.  Works,  L.  10 
Hudson's  Bay  (Gov.  *  Com.  of 
Adven.of  Eng.,tradnginto  17 
10  %  India  Rubber,  Gutlii  I'ercha, 

&  Telegraph  Works,  Lim..    60 

5  %  International  Finan.Soc.,  Lim    10 

8  %  Italian  Land 10 

...      Italian  IrrJga.(CanaUavour)    20 

6  %      Do  6  %  Bonds,  red.  1870  ...  1(X) 

4  %  Land  Securltie>,  Limited 60 

8  %|Liebig'»  Extractof  Meat,  Lim.   20 

Lon.aCnty.  Land*  Build.,  L.    10 
London  Financial  Asso.  ,Lim.    60 

5  %  I.on.  General  Omnibus  Co.,  L.  Stk 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  U    50 

6  %  I.ondoii  Tramways    10 

6  %      Do  10 

6  %  Madras  Irrigation  anil  Canal, 

Guar.  5  %  by  Indian  Gov.  Stk, 
74  %  Mauritius  Land,  Credit,  and 

Agei'cv,  Limited  10 

Merchant  Siiipping,  Limited..  60 
Millwail  Iron  Works,  Limited  60 
Natal  Land  A  Colon.  Co.,  Lim.  10 
18  %  National  Discount  Com.,  Lim.  25 
10  %  Na'ional  S'eam  SIdp,  Linii'eo  10 
Nerbuddn  Coal  and  Iron.  Lim.  1 
New  Oellivnra,  Limted,  A    1   ,„  J 

Do  f  '"1 

New  Qnebrads,  Liinlted   6 

10  %  New  Zealand  Loan  and  Mer- 
cantile Agency,  Liiniteii 
10  %  New  Zealand  Trust  4  Loan,  L 
64%  North  BrIii>hAiiBlralBSian,  L. 
10  %lNrth  MctropoliUii  Tramways 

10  %!  Do ; 

10  %'Otago  ,t  Southland  Invest.,  L. 
2  %  I'eel  River  LnndftMiiieial,L 
6  %  I'enlnsular  &  Orienial  atcan. 

6  %i     Do  New,  18(i7 

6  %  Uhvniney  Iron 

6  %l     Do  New 

84%  'Hlo  de  Janeiro  City  lni|'ruv.,L. 

7  %  Honmanian  Gov.  Iron  Bridgos 
1      Annnltics  7  %  Corlillc.te!'  llX) 

13i  %  Royal  Mail  Steam  UK) 

4  %:Scottt.sii  Australian  Iiiv.5t.,L   Stk. 

6  %{     Do  0  %  Gnaranleed  Pref...    St. 

8oci^ld  Gt^nerale  de  rEinpiir 

Ottoman 20 

...      9.  African  .Molt. and  invest, L,    50 

8  %  South  Auvlrallan  Land 26 

20  Stbs  Telegraph  Const   4  MhIii.,  L.    12 

Do  Trust  Cor' ificnl-s    IJ.7 

6  %  Tobacco  U%  Loan,  guaranteed 

by  lulian  Governmeiit  ...  Stk. 
...        Du  Socii^td  Anon,  pour  la 

B^ffte  Co.  Interesstie 20 

»%]  X\?o^.'.':"."!'.."'..*.".!!::.!:}  'o^. 

10  %  Trust  and  Loan  Co.  of  Uppei 

120  122                         Canada 20 

40    42  10  %  Union  Steam  Ship.  Llui<le<l..  20 

63    66  H|%  United  Discount  Cotpur.,  Lim.  16 

...      Upper  Assam  Tea,  Limited...  10 

27    30        46p.a.  Van  Dieinen.  I.and  30 

74     73  ...      Warrant  Kin.incc.  L.  and  Red.  12 

100  101  6  %|WtatliidlaAfaclilcatoam,L.|  26 


all 

8 

7 

274 
all 
all 
all 
413/ 

24 


14     15 

"2 

21     22 

854  861 
101  103 
704  714 


10 
6 
134 

all 

all 

74 

14 

7 

all 

46 

6 

5 
all 
all 

6 
all 

64 
•SO 
100 

25 

10 

8 


} 


5      6} 
22)  22} 

99  101 
86    88 

94    »} 
31    33 

7}    74 

94  10 


all 
124 
all 

6 
all 
:)I7M 
all 

3 
all 


124 
94 

10}      4 

1}     24 


26 

24 

25 

6 

Stk. 

100 

10 

all 

10 

71 

6 

1 

Sik. 

100 

50 

all 

50 

10 

60 

all 

15 

all 

26 

all 

34    3} 
13*  14} 


1}    2} 

3     34 

6}    6} 

60    65 

544  14} 

lOJ  10{ 
i     14 
38     k) 
4)    61 

8       9 
33     36 

9i  104 
2&    M 


344  35 
1     1 


91     l'3 


24 


64  61 
26  SO 
6}    74 
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fCoyromo  r».>i«  Page  I2li*.j 
FitUet. — A  diridend  at  the  rate  of  7i  per  cent,  per  annum 
has  beat  declared. 

BAKES. 

Bamk  of  ^'ieloria. — Half -f  ear's  net  profit,  90,915/;  available, 

••  W.     A  diridend  at  the  rat*  of  10  per  cent,  per  anniun 

declared   at   the  m*^>ting,   io.OUO/  tna  added  to  reeerre 

■i  raiaed  to  lo<>.0<A>/ .   2.y^n>l  waa  pkoed  to  the  preriooa 

lint,  and  4,13^  was  carried  forward. 

Kartertd  Meraaliie  oj  laaia,  Landom,  ami  Ckuta. — A  dividend 

:  per  eeaft.  for  tiie  half -Tear  ia  notified. 

ifrUki  amd  Lomdam. — It  waa  Btated  at  the  meeting  that  the 

nrofit  for  the  half-year  waa  l:liii,  making,  with  the  sum 

*--  ight  forward,  a  total    '""  "     After  wr--"  •  ■•*  lossea, 

■  remained  6.011/ ft".  '>utofwbL  .-ndwaa 

i,.  iared  for  the  six  mojiu_  _:  U.e  rate  of  '^.  i,-.  vcnt  per 

annom.  free  of  income  tax,  leaviiiff  WH. 

Lomitm  «Mf  AnottSoa. — With  refeKnoe  to  the  reeonatmetion, 
it  ia  pvopoeed  that  a  new  company  should  p«;r  480,000/  by  in- 
•talments  tsst  the  porchaae  from  the  bank  at  ita  buainesa  and 
aaaeta.  subject  to  all  its  commitments,  except  the  liability  to 
•harehfdders  for  paid-up  capitaL  This  would  give  90/  to  the 
holders  of  eaeh  lOw  shave  in  the  present  bank  (45/  paid),  and 
5/ to  the  h<4der  of  each  30/ share  ( ./ 10s  paid).  Itisalsosng- 
eested  that  the  reoonstitated  o^Mtal  of  the  concern  shall  con- 
sist of  1,000.000/,  in  50.000  shares  of  20/  each,  and  that  the 
shares  sImU  be  exchanged  as  follows,  viz. : — Three  re- 
1  901  aharea.  with  loTper  ahare  paid,  for  each  exist- 
ing 100/  share  with  45/  paid,  and  one  reconstituted  20/  share, 
with  10/  paid,  fur  each  two  csiating  ^  shares,  with  7/  lOs  per 
shaiv  paid. 

}  mscnuiNBous  oompa-ntes. 

BAn't  JSUaUPrimtmaan't  Tvht  Rtgitttnitg,  Limits!.— C. mini, 
nfiOW,  in  5/  ahana,  of  w  -ndor  receives  :  s, 

and  6.000  sharea  are  oifer'  'aeription.     Tii  us 

•ejoired  enable  the  company,  at  a  greatly  reduced  oust,  to 
pnat  TimwhanrMwlT  in  various  otdoors,  as  well  as  to  perforate 
or  cot  tiekelB,  labds,  Ac,  and  to  number  the  same  in  "  one 
■BbrokeB  and  eontinnoas  strip,  wcl.  or  coiL"  Engineers  of 
rapnte  are  stated  to  speak  well  of  the  invention,  for  which 
patents  are  taken  oat  in  various  countries,  and  the  tramway 

:.i>ani<a  anoogst  othen  have  agreed  to  adopt  the  system. 
'  lAeim  /KfsMssai  Atfialf  Pitmitg,  UmiUtl.  —  Cwital, 
i.>AiiU01,  in  aO.OOO  diares  of  hi  each.  The  "  Bentheim 
Bttuunoos  Aaphatte**  ia  obtained  from  minea  covering 
,-jMi  ^~-f^.  eonoeaed  btnn  the  Hanoverian  Government  in  per- 
Mthoat  royalty;  and  it  is  stated  to  be  peculiar  in 
*.^.^  ^M  to  resist  a  great  amount  of  heat.  The  {itirchiixe 
pctee  ia  90,000/  ia  caah,  and  90,000/  in  shares,  which  iucludes 
all  maehiaeiy,  engin^a,  and  plant  on  the  property.  The  mines 
are  reported  as  uvourably  situated  for  the  ahipment  of  the 
matenaL 

Bftntm  Aynt  yatiaml  rroanrny.— Disposable  balance,  2,508/; 
six  mutiths'  interim  dividend,  9s  per  share,  free  of  income  tax. 
The  yellow  fever  caused  a  deereaae  in  the  traffic. 

>atrWra  Emfimtfrimj—A  dividend  at  the  rate  of  5  per  cent 
per  aaanai  hae  been  dedared. 

<Au  Ligkt  mmd  Cuti. — ^Tlu?  pTifiU  of  the  half-year  enabled 
Ike  diiMtim.  aflcr  pwsiJiiig  for  the  payment  <a  interest  on 


|i 


Ike  eewml  <!■«■■•  of  fniimmet  shares,  to  declare  a  dividend 
■IlkantteaflO  parecat.per  aoBamon  the  ordinary  sharea, 
md  tka  dirsotors  eanmtnlated  the  proprietors  on  so  satis- 
hmw'  a  etnle  of  aCum  The  eaoitaJ  aoooont  showed  that 
tjnijmi  hnd  bssB  npandad.  inctodiag  «&S,SilOf  at  Becton 
Worka.  lenirint  m  bakaee  of  lUjBtU.  The  revenue  aoooont 
f'lr  tbr  hatf.ysar  mti^tg  the  80th  of  June  last  ahowed  that 
;;5.<t4A/  had  ban  rteesved  and  275.719/  expended,  leaving 
I  99JMU, 

I  AVr  Smtttftm  Phifkmlf,  Umittd.—Ct^ptiMi.  130,000/,  in  10/ 
•harsas  UMMW  ahana  oCmd  tor  eabecription.  llie  parohase 
•4  the  IsMe,  144  7«aM  ■■■iriwil.  of  th-  Uland  nt  Sombrero, 
^        all   naeaiMfV  ■MhoMry   tat  w  ■<<>,  extenaive 

<iia  of  |ili until  «f  Ha*  tbcrc'  -:  made  for 

u<>,<M<K.  thm  pnit  wnWinl  hy  the  itt^uioaior  of  the  old 
.«aipany  dnfag  the  pal  10  aontfca  haa  aoonted  to  83,061/, 
>nd  the  new  «ndntnUn(  anticipates  a  profit  of  40,000/ 
•  y««r. 

/Vwr'«  i^timt  CmJkr-At  the 
'Wnd  waa  deekyrHL  eevninn 
J^««iB/ &Misf  £Aqp.-^;W 
sMMiiatodnMadny.  the  Ifllh 
t&r  setin  of  the  biqietkl  Oltrmian  tii  fat  On 
ite  ban  of  U71,  which  ia  lu  be  marked.    Tb- 
>bn  onlcrsd  the  ahnrm  of  the  Xalyi^  and  i . 
iiitcd.  to  be  oAehdhr  qnotnd  ae  **  prrferml. 
•md  aimfmUin  limmr  Atfkak*  huim^.  l.*mSirfl.— 
<Ja{,.ui.  luO,O0C<,fcllshniei    lutteemfc IttWJO si  .>« 

''ompaoy  has  ehtniaad  an  anahmfre  eoaMHMifc< 
asr  Aapb«]i»  OomMny  UitmmA/km  thia  amt'  >o 

eoantin  „(  YorkaUrs  and  BUBirllHw,     flM  )  <>« 

ia  SMNOr.  and  JUmn  A.  %rifM  i 
I  (or  the  sMMntioa  cd  the  in/: 


the  prsfersnoe  divi- 
«f  10,910'L 


MIXING  COMPANIES. 
Miiitral  Hill  Silirr,   Limilnl. — The  directors  announce  the 
receipt,  per  steamer  Germany,  frijui  Now  York,  of  14  bars  of 
silver,  value  §18,414. 


Cfjc  (Comnuiftal  vTimcjS. 


FOREIGN  MAILS. 


DansATton. 


Dupiteh  of  X«xt  Vtlli  rroa  Nest  Mall 
Loihlun.  Du*. 


Ajrw,  •Dd  Uooi*  Vidto  . 


AaMnUa  , 


BruU. 


BraiU.  M oau  Vldto,  *■  d  Chili .._ 

rtiltMfe  Il«nh  Aawica  (MW|.t  Caud<) ... 

Canada,  br  CaiMdtftn  packet  

Dm.     ■  ■■  iilea. 

Ca^  it>  t.cit  packet    

CjolOit  \tctaiion.i.SiHtltnt 

Chlaa,  Crjloo,  and  Blarainra. 

Eaal  Isdfea,  E(n>t,  lie _._._.„ . 

FaUiUnd  liluda 

Gib-altar  and  Malta  

Hondnraa  «. ...»,»..........».»....„....».. 

Malu 

Mau'ltiu.,  I  y  French  pa<.ket 

Nvwff^un'lUn  I ...« 

Jlew  Zeal.nd   „ „._ 

Ponural,  by  llraztl  packet  ..„._. 

gl  Helena _ 

Cn'tM  rtiaie*.  Iiy  I'uiiard  ticket.  Tia  Cork. 
'■  ■"  '■'   :tti  (ierman  Uoyd  packet  ... 

•  rd  [.jicket.  via  (  ork 

..jui  •  {>a(kele..u 

W.i  ".ti'  i.\:nca,Matleira.StC«nary  Ulaa.i* 
*T«.l  indiM*ndPa«ilia(eic«ptUunJurai| 

I.a  Uuaera  and  Pnerto  Cabella  

ra<i-«n-i*rinre.  Vera  Cnu,  and  Tam|itco 

B<nu  Manka  „....„.„ 

Mexico  ™. „ 

hahamae.  rU  Mew  York  «».„ ..« 

Benaada,  rla  Halifax   .._...„.._„,...„... 


feU  Snulha-eptor. 

(>ia  Br  ndlil 

^«ia  H'^ittl«lnc>ton 

^  Tia  LieiTii<K'l   ... 

/  by  French  iiacket 
via  I.iTe'-|rtul   ....» 

via  I1<U(»X    

((juet>«c) 


via  SfmthAtnpton... 
(vU  Soinh.mtit  n 

-  tU  RriiKli.t  

(livlreuchl'^cket 
tvu  Southimptoo 
(Tla  Hrindlal  

via  8oat^am|'taa... 


vUMara  lllea  . 


Tie  San  Fr.«ncisro„. 
ria  Sottthami't  >n... 
via  Hoathaiiipton... 

(Ne»  York)  

(New  Y'orkj  

tNew  York) 

(.New  Yoik) 


on. 
(M. 
Oct. 
Oct. 
Oi-t 
Oct. 
Ort. 
()rt. 

o.-t. 

Oct. 

Oct. 

Oct. 

Oct. 

Ikt. 

Oct. 

Oct. 

Oct. 

1  let. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct, 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

On. 

Oct. 

Not. 

Ocr. 

Oct. 

Oct. 

Oct. 

Oct. 


13 

"iV 

IS 
7 
10 

a 
V 
» 


»*,  M.  »Vt.     7 

,  >  tvi.  so 

9.  u.(k-t.  17 
19,  c.Oot.  14 
SI,  K.  '••>'.  S 
\i.  a.  Oct.  12 
10,  x. 
12,  X.Oct 

7,  a 

9,  M  Oct 
10,  X.  Oct 
li,  M. '  'ct. 
,  X.O.I. 
1.1.  ».  Oct. 

7,  a. '  "et, 
,  a  Oct.      _ 

9,  «.Oil.  17 
7.  «ji>cl.  7 
7,  X.'overduo 

,  aiOcu 
47,  X.  (K-t.  23 
10, 
19,  „ 

».  «.  Oct.  17 
10.  M.  Oct.  IS 

7.  r.. 
10,  M. 

10.  • 
12. 
11, 
17. 

4.  X 

9. 

19,  1-. 
17,  a.OC.  30 


.Oct.    « 
.Ool.    II 


19,  *.'Sm.  1 

34,  s.|        ... 


MAILS    AKRIVED. 

Laiut  Dana. 

On  Rent.  JO,  from  Ixdia,  Chixa,  AiaraaLia.  kc,  Tia  Brindlai— Wrllingtan.  July  3t  i 

Aw-klanit.  27  :  Gnvuiiialli.  2S:  Nelao.i.  U:   H  kiilka.  7  :  Nrdney.  Aag.  10;  llriibaiie, 

7;  CalnptoeUUiwn.  1      ' i      '      ""■  -me,  l;t  ;  tiecliin;;.  13; 

Qneenacilire.  12  :    l:  il<le.  It:    l-e  Ih.  King 

Oeu»»ea Hound,  16  I'enaiin.JS:  llutaTia, 

22;    Calcuiia.  Sej.i   .  .    ...„.,.,..,    ;.,„..,..,.,,    ,.,. ^..2;   Peint-de^jalle,  «; 

Adan.  Ill;  Kuei,  22;  AlexaiidiU.  2.1. 
On  Sept.  'jtt,  from  What  C(f4ST  or  Aruica,  per  Benin— Lagoa,  Sept.  H;  Saitta  Crux, 

d»  T.  netilte.  30  ;   Knnchal.  Ma  clra,  22. 
On   >»cpt.  »i,  Itum  Wr.ar  l>DiK.<i.  per  ^Ii.tnn:n — Callao,  Aujf.  28;    Ouayaqull,  0} 

Valp  r,il..i.  IH;  Turk'a   lalaii.l.  Ml  ;  Anilsiia,   S«pl    U  ;  Barbadoea,9;  Curatran,  7 ; 

I>euivraa.i;  Itoinii.lca,  10;  Orenadn.  0:  Odaiialniip^.  10;  HaTana,  H  ;  .laiiiafca,  9; 

Manmlijue.  |0;  Muaiaerral,  lH;  Ne,'«.  II;  Panama.  5;  I'aramarlNi,  «;  Porto  Mice, 

:i;  SI  ki'ia.  12;  St  Lucia,  9;  itl  Thouiaa,  It;  81  Vincent,  9  .  febairo,  7;  Torlola, 

11  ;  Tr.nMlad.  N. 
On  Oct.  2.  from  NoBTB  Aaxxica,  per  Wiaconain— lloalnn.  Sept.  19t  Chkai^,  IN;  New 

York.  2U;  llilladelplda,  19:  Haailllun,  )•< ;   Klnfateu,  19;  Montr-al,  ID;  t^boe, 

iH;   lotuniu.  I><:  Ottawa.  !-     " -.  IS. 

On  IM.  2.  fr..in  Ni>RTil  Am  >tl»— New  Zealand  Marine  P,  O.,  Au(  U  i 

Boal»n.  Kept.  IN;  IMnll.  .  ,  19|  Philadelphia,  |S;  San  Francluu,  13: 

Haliraa,  IJ  :  Piliuw  tdaai.1 

On  (XI  .1.  from  .KiiKTi  Aaaaira,  per  Auttrlan— F'elrrleiott,  RepL  31:  st  Jolin  23; 

SackellU.  21;     llertnoda,    1;    Halirai,  2d:     Newluun  laud,  IS;     Prince    K.ward 

laUad.  SI. 
Ob  (M.  .1    f  <<iBlct.  per  8amatlan—4:h'caza,  Bent.*):    IMmll,  31 ; 

Portlan<l.  2-j  I  :  Kl.t'lon.  22 ;  Muntrleal  23  i  Qeebec  23 1  T..ra<ita,  31 ; 

"  .ir,  Avf    12  i   llceloa, 

I  ranrlacn,  1 1. 

C . ..,-.   , ...rra  l,i>«M*e,  rtefrt,  10; 

Matburet,  UaiaUa,  19 ; 


Lavaa,  7  ;  ma.  (  nil,  tia  fenenito 

iajie  Coaai  Caatle,  lo. 


2t,  l-UL'tial,  >la  .ilia.  ! 


AVERAGES  Or  DRAIN. 


Tea  ATtatox  Pxicx  it  Cow.  per  .|aanar  (loipeilal  oi' aeon).  Is 
WeU,,  lue  tke  fualtar  e»led  Mlrkarlinaa.  l<i;i  i— 

W  beat.                                       Harley.  Oala 

2.1        .-^ >le    «d 


K»    «>l 


Ste 


Tlw  f'llaalai  W  a  euumeni  ahowlax  fiw  luan'klee  vld  ad  liie  aeerace  prtae  •> 
BfWekCenidvp-il.l  neaaaie).  aa  rerelr  .i  (rtiH  il>e  la«|w irtaw  and  UMmn  lev 
Laata*.  aaafaraia'dy  to  iiie  Act  irf  lae  2;ih  cm.!  tatu  V^xaria,  «a|k  S7.  «  Ifee  wais 
•iSeS  SeyteaeWr  Xi.  lii?!  - 

gaaBtaieaSaU.  Aewita  Pnaa, 

«r>    kaeS  e    d 

Wheal ...    U3.«*t   « »     n   »  * 

Hetlay »,...      :d.»4s    i    »~...... M  lu 

OaM  ..»„- „       3.»#    1    „-.«„_...      33  lo 

Tke  aeetasa  ptlcee  «(  Mrttlab  enm  *>r  the  U  weeka  eaaliw  af|ile»tne  30,  l>7l. 
af»-WtMal.Ua  1)  |kaliey.3«ei<a)a.3*eH|ve  l»pattal  ^aaffae.  >■  Aa  rrarilnM  or 
aiwaaiy  «*  am  laatadtd  to  Ike  ItMrd .  f  Trade  R  la  aa."  Mr  Mantalt  aaeit.  UmU  Ika 
....._i  ....~...  ... mt  a  ka<r|«««y  bl«tiar  U>aa  Ike  akM*. 

VTtVK  AVEK.\l»e!t  or  UKAIX. 

.       .    •  ,.    ^.    -•■  ,      .  titlaa  e  Uan'   "^     -    • 

HN  Ik*  laef' 
/T'k  VMarla 

•,>*ia>1  Pi,r«a,«upf  aw,  ,T,i.HP«i«a  ww«Nli«,|>w,>*»ia^  CNSSiSaSk^  vi  Ufa  ya**,  now  aa#  i 
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iMtor 

Uat*. 

WkML 

•aler. 

0*M. 
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iJSm  e 
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THE  ECONOMIST. 


[Oct.  r,  1871. 


CORN  IMPORTED  AND  EXPORTED. 

ThefoUowinfT  is  an  account  ihowinff  the  quantities  of  ttie  several   kindi  ©f  Corn 

and  Meal  imported  into  each  division  of  the   United   Kintrdorn;  aud  the  ^unntities 

of  British  and  foreifrn  Corn  and  Meal,  of  the  "tim^  kiods,  exported  from  the  United 

Kingdom,  in  the  week  ended  September  30  1871 : — 


QOiBTlTIES  IMTOETID    IKTO — 

QUAHTITIES  EXPOETED 
FKOM   UmrED    Kl.VCDOV. 

Enfland  Scotland 

1 

1      The 
Irelaoil.  Dnltod 

iKlllgdM 

British. 

Colonial 

and 
Foreiffn. 

Total 
Ex- 
ported. 

Wheat    

cwts 
•I56,(i53 
132,2»i 
23i,118 

9!l05 
65,998 
99,160 

1,155 

cwts 

121,212 

1,843 

39,618 

... 

227 

270 

22,691 

pwt«    1    cwts 
153  767    736.622 
...       ;    134,136 
11,100)   282,838 

'.'.'.              91332 

66,268 

181,016    303,870, 

1,156 

cwts 

113,''.28 
932 
937 
41 
114 

cwts 
13,669 

... 
... 

cwts 
127,297 

932 

Oats   

992 

Eve    

41 

Peas    

114 

82 

Tutal  of  c«rn,  ex-( 
clu>lve  of  mult ..  r 

996,133 

186,8«3 

353,8731,636,219 

116,652 

13,776 

129,428 

Wheatmeal  or  flour... 

Barley  meal 

Oat  meal  

24,107 

... 
... 

16.240 
... 

40,647 

152 
""  90 

628 

780 
"  90 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

21,407 

16,240 

...       j      40,617 

242 

628 

870 

Total  of  corn  &meal) 
exeluiire  af  malt) 

1,020,890 

202,103 

353,8731,576,866 

116,894 

14.404 

130,298 

Malt   

qr» 

qrs 

qrs           qrs 

qrs 
496 

qrs 

qrs 

495 

COMMERCIAL      EPITOME. 

FRIDAf  NIGHT. 
The  grain  trade  at  Mark  lane  to-day  was  less  active  than 
on  Monday  last,  owing  to  the  increased  supplies  on  offer- 
English  wheat  with  difficulty  maintained  late  rates,  while 
foreign  was  6d  to  Is  per  quarter  lower  to  sell.  Flour  was 
held  firmly,  but  the  transactions  were  on  a  very  limited  scale. 
Maize  and  oats  were  rather  dearer,  but  beans  and  peas  ruled 
steady  in  value.  Fine  barley  was  not  plentiful,  though  the 
arrivals  of  inferior  descriptions  were  liberal.  Linseed  and 
rapeseed  sold  on  former  terms.  This  week's  imports  of 
foreign  and  colonial  produce  into  London  have  amounted 
to  28,670  qrs  of  wheat,  7,200  barley,  33,820  oats,  3,560  maize, 
8,290  beans,  800  sacks  and  6,790  ban-els  of  flour. 

The  Liverpool  cotton  market  opened  on  Friday  last  with  a 
good  demand,  at  firm  rates ;  the  business  has  increased  day  lay 
day  at  gradually  advancing  prices.  The  sales  for  the  week 
have  been  exceedingly  large,  amounting  to  183,200  bales,  of 
which  the  trade  have  taken  118,260  bales  ;  speculators  and 
exporters  64,940  bales.  The  imports  for  the  week  are  196,627 
bales ;  the  actual  exports  3,360  bales ;  and  to-day's  stock  is 
estimated  at  499,000  bales.  Quotations  for  American  descrip- 
tions have  advanced  |d  to  ^d  per  lb ;  East  Indian,  id  to  Sd 
per  lb  ;  and  Bengals,  id  per  lb  since  this  day  se'nnight.  To- 
day the  market  closes  strong.     Sales,  i!0,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  October  5,  1871 : — 

Imported.  Kxported. 

American bales     2G,C1G    1,375 

Brazilian  18,31K  ],10<) 

East  Indian 100,277  8,3«-' 

Egyptian  1,U34  331 

MiscellaneouB  13,677  90 


Total 219,922  11,258 

At  New  York  on  October  5  middling  Upland  cotton  was 
quoted  at  20J  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  September  5 : — Tliere  has  been  an 
a;tive  inquiry  for  nearly  all  descriptions  of  cotton  throughout 
the  week,  an!  although  the  purchases  of  ready  cotton  have 
necessarily  been  very  limited,  owing  to  the  meagre  supply, 
considerable  contracts  have  been  entered  into  for  delivery 
after  the  monsoon.  The  total  transactions  aggregate  3,600 
candies,  of  which  2,000  candies  are  sawginned  Dharwar  for 
delivery  up  to  the  end  of  November,  at  pri  loa  ranging  from 
220  rs  in  the  early  pari,  of  the  week  to  225  rs  at  the  close.  The 
remaining  1,600  candies  are  made  up  chiefly  of  Sholapore, 
which  has  latterly  comprised  the  bulk  of  our  receipts,  and  a 
few  parcels  of  Verungaum  and  Ahmedabad  sorts.  A  reference 
to  the  figures  given  below  will  show  that  the  clcai'ances  of 
cotton  to  all  porta  are  about  70,000  bales  in  excess  of  clearances 
.or  the  same  periixl  loKt  year,  and  the  following  statement, 
bowing  the  quantity  of  cotton  that  will  probably  be  available 


for  shipment   during  the    next  three   months,   say  to  30th 
November,  may  be  of  interest  to  our  readers  : — 

Bales. 

Estimated  stock  to-day  of  all  sorts     35,000 

Probable  reoeipts  from  DhoUerab  and  Kattyawar  ports 35,000 

Probable  receipts  from  Compta  and  Carwar 15,000 

Probable  receipts  from  the  Berais,  Sholapore,  Khandeish,  &c.       20,000 


Deduct  for  local  consumption. 


Allow  for  stock  In  Bombay  30th  November.. 


105,000 
20,00U 

85,000 
40,000  ' 


Available  for  shipment    45,00IJ 

We  give  these  figures  for  what  they  are  worth,  as  although  we 
think  the  estimates  will  be  found  pretty  correct,  it  is  impos- 
sible to  insure  perfect  acccuracy.  We  have  allowed  for  receipts 
from  Dhollei-ah,  &c.,  35,000  bales,  against  17,000  bales  during 
the  same  period  last  year,  and  from  above  Ghaut  20,000  bales, 
against  13,000  bales.  On  the  other  hand  we  have  made  no 
allowance  for  Guzerat,  our  coiTespondents  informing  us  that 
there  is  little  or  nothing  to  come  forward  from  that  quarter 
after  the  rains.  The  weather  since  we  last  wrote  has  been 
very  much  more  seasonable,  about  8  inches  of  rain  having  been 
registered  in  Bombay  during  the  week,  and  so  far  as  we  have 
yet  heard  the  fall  has  been  very  general.  It  is  stiU  too  soon  to 
speak  definitively  about  the  prospects  of  the  crops,  but  all 
immediate  apprehensions  may  be  dismissed  ;  and  although  the 
season  is  backward  no  serious  damage  has  been  sustained. 
We  are  favoured  with  the  following  communications  from  our 
coiTespondent.5  in  the  districts : — Broach—"  Timely  showers 
have  put  the  crops  beyond  immediate  danger;  about  19  inches 
are  still  i-equired  to  make  up  the  average  rainfall."  Khangaum 
— "  We  have  had  a  slight  fall  of  rain,  and  the  sky  is  still  much 
clouded.  Though  the  crops  will  no  doubt  have  suffered  to 
some  extent  from  the  long  drought,  no  gi-eat  falling  off  need 
be  anticipated."  Sheagauui  -"  Sufficient  rain  has  fallen  to 
dispel  any  fears  regarding  the  crops  in  this  neighbourhood." 
From  Oomrawuttee  and  Hingunghat  equally  encouraging 
reports  have  been  received.  Khandeish — The  crops  wei-e 
reported  backward  for  want  of  rain,  but  the  late  fall  has 
doubtless  extended  to  this  district  also.  Dharwar — We  hav» 
a  telegram,  dated  2nd  instant,  reporting  heavy  rain,  and  crop 
prospects  improving.  Dhollerah — No  reliable  accounts  have 
yet  reached  us.  Tinnevelly — We  have  telegraphic  news  to 
yesterday,  quoting  7Jd,  c.  and  f. 

JiiXi-OBr  ol  OoTTON  from  Bombay  to  September  4. 

1871.  1870. 

London bales      21,505     1,570 

Liverpool 604,106^  778,256 

Total,  Gtreat  Britain    C8i>,701J  779,820 

Channel  for  orders 37,333  10,379 

Continent 2G5,L'32J  130.00+ 

China    47,128i  44459^ 


Grand  total  l,035,395j   9«o,328J 

Actual  exports  since  Ia.st  mail  left,  11,475  bales. 

The  Imperial  Ottoman  Bank  have  forwarded  the  following 
report,  dated  Alexandria,  Sept.  22  : — •The  transactions  in  the 
old  crop  have  been  very  limited,  owing  to  reduced  stocks  and 
scanty  arrivals.  The  total  stock  is  not  estimated  at  more 
than  15,000  cantars,  of  which  1,000  are  in  the  hands  of  one 
large  dealer  who  is  not  offering.  In  the  new  crop  the  arrivala 
till  this  morning  were  scanty,  and  realised  the  fancy  prices  of 
lOjd  to  lljd  for  small  sample  lots.  To-day,  with  aiTivals  of 
about  800  cantars,  prices  have  given  way,  and  500  cantan 
were  sold  at  9td  per  lb  for  a  poor  quality  of  good  fair.  The 
tendency  of  our  market  is  downwards,  owing  to  dull  Liverpool 
advices,  and  news  of  large  daily  receipts  in  the  interior.  Con- 
tracts were  at  lOW  to  lO.fd  for  fair  November  delivery,  in  the 
early  part  of  the  week.  To-day  a  transjiction  has  been 
effecte(l  .'it  9j{d,  and  for  second-class  signatures  W  lower  would 
be  probably  accepted.  The  following  quotations  are  nominal : 
—Fair,  9d  to  9J^d  per  lb,  f .o.b. ;  fully  fair,  \)}A  to  9id,  ditto : 
good  fair  with  staple,  9Jd  to  lOd,  ditto.  Shipments  from 
September  8  to  September  21 — England,  2.071  bales ;  Fi-anoe. 
124;  Italy,  102;  Austria,  242— total,  2,539  bales. 

The  colonial  produce  markets  have  ruled  steady  this  wci'k. 
Sugar  has  been  in  good  demand,  and  an  advance  of  6d  per  cnt 
has  taken  place.  The  estimated  8to<;k  in  London  is  149,760  tons, 
against  209.465  in  1870,  and  the  quantity  afloat  for  the  United 
Kingdom  and  the  continent,  not  including  Government  ex- 
ports from  Java,  is  34,600  tons,  against  32,200.  Native  Ceylon 
coft'ee  has  ruletl  the  turn  dearer,  and  plantation  sorts  have 
couimatided  extreme  prices.  Tlie  quantity  on  passage  for  the 
United  Kingdom  and  the  continent,  not  including  <}overnuu'iif 
exports  from  Java,  is  15,800,  against  18,(>00  time  in  1870.  Ricf 
has  been  in  re<iuest  both  on  the  spot  and  on  passage,  and 
higl^er  rates  have  prevailed.  Common  teas  are  also  dearer. 
Spices  have  realised  very  full  rates. 

The  following  report,  dated  Sept.  2,  has  been  forwarded  l>y 
Messrs  Fryer,  Sehultze,  and  Co.,  of  Colombo :— We  have  had 
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.  rather  quiet  fortnisht  La  exporta,  and  the  clesrancea  oat-  j 
'         ^         The  toUl  to  date  showa  a  ! 
'i  with  last  year.    The  di8- 
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To  Gnat  Britain.. _.      91.41t:    St^K 

Foragnimrt* 37,345    5aj83» 

Aartnlia  ud  ladia  ...        3,331     3,966 


UZiiiS    123.600 

W<?  hare  had  an  active  market  for  |»archmeiit  coffee  aiace  oar 
last  iaaue,  and  eomnderable  quuttitiea  have  a^ain  chanijed 
lianda.  For  high-grovn  deaenptioma  prieea  remain  atrong,  ISs 
tiaving  been  paid,  and  the  value  of  v^nfinaij  and  low  pUntation 
iiaa  advanced  folly  8ixpa)e&  W«  qoote  native  coffee  picked 
And  dried  for  ahipnunt  noaninallv  at  Ate,  bat  scarcely  any  haa 
'-hang«d  hand*,  except  amongst  dealers. 

Annexed  is  Meaars  Darmnt  and  Co.'s  circubr : — We  have  to 
repoct  a  month  at  modeintelv  current  buainess  in  silk,  im- 
{•roving  rather  towards  the  cloae  and  without  any  quotable 

hange  in  P'iac'i  ahboagh  a  sli^t  firmneas  may  be  traced 
.a  good  ">"™«-  silk  and  about  a  simihu'  weakness  in  lower 
grad(<«.  Sd  to  6d  wooJd  however  be  the  extreme  in  either  case ; 
bast  sOk  CO  the  other  hand  remains  nachaneed.  Tkv  arriTals 
have  hem  very  lar^^  The  latest  are  genenuly  at  a  cost  above 
oar  pr— iUt  qnotationa  so  that  sdlcra  are  less  eager,  but  while 
an  pvnfita  were  viailile  the  praaanic  was  rather  great  The 
dathwriea  an  very  Kood,  hot  we  shall  need  a  full  oontinaanoe 
id  moaent  Sguiea  if  oontemplated  importations  come  forward. 
In  Japan  aiOc  we  have  had  some  little  business,  the  extremely 
low  pticea  attracting  attention.  In  Canton  silk  consumption 
'aatmaea  to  f«dlow  as  a  aatoral  ootiseq|Denoe  npon  relative 

beabwess,  but  the  arrivab  have  been  too  be:ivy  !•>  allow  a 

ipport  of  prices.    In  Bengal  silk  wecii:  ■..■^ 

:raMe;  it  may  be  that  aa  the  supply  '  :    :  ik 

iimmislu-s  B^nipil   Ki'lk  may  moet  with   more  uniuiry,  but  at 

!>rc«!9>t  all  i)i  (iaik   :in<l  heavy.    Stocks  incrt-aso aiiJ  uelivc-ries 

-ire  at  the  smatlfat.    The  perisdical  public  sales  are  fixed  to 

•ommeuet  oa  the  t!5th  instant. 

Btats  ov  na  Snjc  WAaantosn. 

, Sold  Stock ,         , — Uuoia  Stock — , 
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all  quarters  their  appears  to  be  considerable  indisjHisition  to 
purchase  in  excess  of  the  reqniivments  which  may  ar-se  Juriug 
the  interval  to  elapse  before  the  urrival  of  the  new  clip,  auJ  ii 
tolerably  general  opinion  prevails  iimuug  cousumcrs  that,  m 
the  absence  of  the  except  ioual  demand  which  existed  last 
<!4';is<.n  fur  military  purpiisi-s,  the  natural  chock  to  consuuip- 
aiout  upon  so  sudden  and  extivme  an  advancement 
"  of  the  raw  material  must,  with  the  advent  of  the 
new  season's  wools  in  quautity,  necessitat*;  the  return  to  a 
somewhat  more  moderate  range  of  quotations.  We  quote,  as 
compared  with  the  closing  rates  of  July,  an  iidviince  in 
scoured  wools  of  all  kinds  of  bulky  ohunictcr  and  suitable  for 
combing  purposes  of  2d  to  3<1  per  lb ;  of  clothing  descriptions, 
IJdto  3d  per  lb;  ditto,  faulty  and  inferior.  Id.  In  tleece 
wools,  combing,  2d  to  i-id ;  ditto,  clothing,  IJd  to  2d.  In 
sreaae  wools  an  average  of  Id.  The  competition  for  Capes 
has  been  well  maintained  at  an  improvement  in  snow- whites  of 
2d  to  24d  per  lb;  aocces,  Id  to  2d  jK-r  lb;  grease  wool, 
Id  per  lb. 

MeasTb  T.  J.  and  T.  Powell  report :— The  month  of  Sep- 
tember is  usually  a  time  of  activity  in  the  leather  trade ;  this 
year  the  amount  of  business  transacted  has  been  ^ood,  but 
curtailed  by  short  supplies  of  nearly  every  description  of 
leather.  Ihe  large  advance  in  pritvs  on  many  gix-ids  that 
took  place  in  August  bas  txvu  followed  by  a  brisk  demand 
through  the  past  month ;  the  extreme  rates  then  current  have 
been  well  supjiorted.  and  on  some  giH)d8,  especially  heavy 
butts,  both  English  and  foreign,  a  furthei-  advance  m  prices 
has  been  realised.  The  stocks  of  leather  in  factors'  hands 
are  usually  small,  and  as  the  general  trade  of  the  country 
is  nnonestionably  very  g<x>d,  there  is  every  prospect  to  Vwlieve 
that  tiie  demand  will  continue  to  absorb  any  supplii's  of  fresh 
leather  that  may  come  forward  to  market  for  some  time  to 
come.  In  raw  goods  the  tmn8jictit>n8  have  been  chiefly  con- 
fined to  the  two  public  sales  held  in  September;  at  these 
salea  the  attendiiiice  of  both  home  and  export  buyers  was 
good  and  the  tendency  of  prices  was  upwards. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  September  1  :— There  ia  but  little  of  inten-st  to 
add  to  our  last  advices  about  the  crop.  There  bas  l>een  an 
inundation  over  most  of  the  districts  in  Lower  Bengal,  the 
highest  known  for  many  years  ;  it  ia  Um  late  to  <lo  any  material 
damage  to  this  season's  indigo,  and  will  leave  the  lands  in  fine 
order  for  next  year's  cultivation.  In  Tirh<x)t  and  Cliumiiarun, 
the  weather  bas  been  geu«,-nilly  favourable  for  the  growth  of 
the  Khoonties.  although  the  fall  of  rain  has  bwn  rather  more 
than  was  wanted  in  some  pai-ts.  Fi-om  Clniprah  the  accounts 
aire  not  quite  so  good  owing  to  continued  rain.  In  the 
Benarea  Provinces  things  have  gone  from  bad  to  worse :  the 
yield  from  the  Khix)Utieii  has  been  misei-ably  po<,ir,  and  the 
Assaroo  plant  is  generally  luokiiig  weak,  sicklv,  and  blighted, 
and  planters  exjiect  little  or  nothing  from  it.  trom  the  Doab, 
our  lulvices  c<intinue  unfavourable,  and  it  will  ritjuire  fine 
wi-nther  to  the  end  of  the  scuson  to  bring  the  out-turn  up  tt> 
t!  '•' given  in  our  hist  issue.      The  demand  for  marks 

<.:  ui  arrive"  has  contiuue<l  active,  and  the  following 

U-d  :— A  C.  T  Tatan-ah,  Till  '      t 

fy .  md. ;  H.  &  S.  J  Jeetwarp 

''      lud. ;    H  B.  B    ^-'it  Ii  i.oie, 
fy.  md. ;    G  I  Co. 
'"'   mjxT  fy.  md; 
J  i  R  W— airMi!«»r»  W.  t  a,0<»  mds.  at 

320  m  p.-r  fy.  md.,  on  the  ■  in-r  cent,  n-jec- 

tions.      Tlu>  quantity  no»  it  iW.OOO  factory 
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at  5  to  7  per  cent.,  and  discount  rates  for  prime  paper  6h  to  8 
per  cent,  for  first  class  short  acceptances.  The  Treasury 
Department  having  awakened  to  a  just  sense  of  the  dangei-s 
to  which  the  ccnmercial  interests  of  the  country  are  exposed 
hy  the  machinations  of  speculators  (aided,  it  is  said,  by  a 
Montreal  bank),  sold  six  millions  of  gold  on  Thursday  in 
place  of  the  two  millions  adreitised.  This  had  the  effect  to 
send  the  price  below  114,  and  strengthen  foreign  exchange. 
But  since  then,  with  a  brisk  demand  and  light  supply,  part  of 
the  decline  has  been  recovered. 

Mr  W.  van  Houten  thus  reviews  the  Dutch  tin  trade  during 
the  month  of  September : — The  tin  market  has  been  without 
animation  throughout  the  month,  but  closes  with  a  very  strong 
feeling.  On  the  28th  inst.  the  85,268  slabs  ofifered  in  public 
sale  by  the  Dutch  Trading  Company  were  sold  as  follows  : — 
83,217  slabs  Banca  at  77J  fl  to  79  fl,  average  78.80  fl,  with  a 
curtailment  of  56  per  cent,  on  the  orders ;  2,051  slabs  Billiton 
at  7S5  fl  to  78J  fl.  Banca  has  been  in  limited  demand  at 
79i  fl  to  79J  fl.  Ex  the  autumn  sale  a  good  business  was 
done  at  78  fl  to  79  fl.  Since  the  sale  some  transactions  at 
79J  fl  to  80  fl  were  reported.  Billiton  has  been  in  general 
request  at  78  fl,  while  landing  parcels  changed  hands  at  77Afl. 
Several  lots  of  Billiton  to  arrive  found  buyers  at  78  fl.  The 
following  statement  shows  the  position  of  Banca  tin  in  Holland 
on  the  30th  September,  from  the  official  returns  published  by 
the  Dutch  Trading  Company : — 

1871.  1870.  18G9. 

Import  in  Peptemljer  slabs       4,2+G  ...     9,13i)  ...  20,844 

ProTiously  this  year    9.5,874  ...129,851  ...  45,03G 

Total  9  months 100,120  ...138,990  ...  05,880 


Dalivories  in  Sertomber  9,000...     '!,22fi 

Previously  this  year     107.191   ...  84,939 


Total  9moatha 116,191   ...  91,105 


Stock  second  hand  118,717  ...  48,54H 

Unsold  stock 14,;40  ...122,932 


10,399 
04,173 

74,572 

70,948 
01,633 


Total  stock    132,857  ...171,478  ...132,581 


4,000 
4,000 
1.698 
74ia 
73j9 


10,714 
8,075 
3,475 

78ia 

77jfl 


Stock  of  Billiton  3,051  . 

Import  in  September 

Delivered  and  shipped  in  September 3,550  . 

Quotation  Sept.  30...  |^?^„  ;;;•;;:;:;;;      ^  ■; 

The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  7,450  peculs,  equal  to  466  tons,  against  18,100 
peculs,  equal  to  1,131  tons,  last  year.  We  estimate  the  quantity 
of  Billiton  tin  now  afloat  at  5,971  peculs,  equal  to  373  tons, 
against  10,271  peculs,  equal  to  642  tons,  last  year. 


THE    COTTON    TRADE. 


LIVERPOOL.— October  5. 

Cotton  was  in  good  demand,  with  gradually  hardening 
prices,  in  the  early  pai-t  of  the  week,  and  yesterday  the  market 
was  greatly  excited,  and  has  since  continued  very  active,  at 
decidedly  advancing  rates.  For  Sea  Island  there  has  been 
only  a  moderate  demand  withoiit  change  in  prices.  American 
has  been  in  gi-eat  request  by  the  trade,  and  the  selection  being 
much  reduced,  prices  have  risen  fully  |d  per  lb.  New  York 
advices  to  the  5th  instant  quote  middling  Upland  20J  cents, 
costing  to  sell  in  Liverpool  lO^d  per  lb,  by  steamer. 
In  Brazil  the  transactions  have  been  unusually  large,  at  id 
to  id  per  lb  advance  on  last  week's  currency.  Egyptian,  from 
its  comparative  cheapness,  atti-acted  attention,  and  with  an  in- 
creased demand  and  considerably  reduced  stock,  prii  ea  of  the 
j  current  qualities  are  Jd  per  lb  dearer.  East  Indian  has  been 
in  largely  increased  demand  on  the  spot,  and  extensive  tran- 
sactions have  taken  place,  particularly  in  landing  cotton,  out 
of  the  recent  heavy  import,  and  prices  of  the  medium  and  bet- 
tsr  descriptions  have  advanced  id  to  id  per  lb.  Bengal  and 
Scinde  ai-e  only  partially  jtd  dearer. 

In  cotton  to  annve  and  for  future  delivery  the  business  has 
been  considerable,  and  yesterday  was  particularly  largo,  at 
higher  prices.  The  latest  quotations  are — American,  basis  of 
middling  (from  any  p<jrt),  not  below  good  ordinary,  October 
below  good  ordinary,  9id;  New  Orleans,  November  delivery,  not 
delivery,9Jd;  bales, October- November8hipmont,new  crop,  not 
below  good  ordinary,  10  j\d ;  Charleston,  not  below  low  middling, 
new  crop,  September-October  shipment,  steamer  9Jd  ;  Maceio, 
fair,  mutual  allowances,  ship  named  9Jd  to  9y\,d  ;  Santos,  fair 
mutual  allowances,  ship  named  9Jd ;  Broacli,  good  fair  new 
mei'chants,  machine  ginned,  sailing  June  8fd  ;  DhoUerah,  fair 
new  merchants,  sailing  May  7id  ;  June  7i'5d  ;  July  7Jd  ;  Aug. 
7+^d;  October  deliveiy  7id;  Oct-November  shijimcnt,  canal 
7id ;  Oomrawuttec,  fair  new  merchants,  due  7id  ;  October- 
November  delivery  7Jd  ;  Comptah,  fully  fair,  July  sailing 
7}d  per  lb. 

The  sales  of  the  week,  including  foi-warded,  amount  to 
183.200  bales,  of  which  49,490  are  on  speculation,  and  15,450 
\  declared  for  export,  leaving  118,260  bales  to  the  trade. 


Oct.  6. — The  market  opens  strong,  and  the  sales  will  pro- 
bably amount  to  about  20,000  bales. 

PRICES   CUBREKT. 
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I'KiCKS  tJUIl  lENl'.— OcrOBKE  7,  18ti». 


Descriptions, 


Ord.  I  Mid. 


Good  i 
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Same  Perlrd  1SB8. 


Mid.     Fair.    Good. 
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Imports  from  .Jan.  1 

to  Oct.  5. 
1970.  1871. 

Descriptions.  bales.  bales. 

American   I302*«    ...    I»18r55 

Brazil,  Ej-vpt,  4c 494123     ...       631365 

East  India, Cbina,ftjapaa    6S132d     ...       625C09 


J^xporta  ttom  .Jan.  1 

to  Oct.  5. 
1870.  1S71. 

balea.  bales. 

9»tS9  ...     282SBS 

47139  ...      01053 

16S069  ...    232453 


Tota. 


Stock,  Oct.  5 

1S70.  isn. 

hairs  bal'^s. 

637710   4IW530 

The  above  figures  show :— 


24S1260     ...    3175779     30908! 

Imports,  Exi'Okts,  Cosscmption.  &c. 


576379 


Consumption  froai  Jan.  1  to  Oct.  6. 

1870.  1871. 

bales.  balea 

1990600    262r620 


An  increase  of  import  compared  with  the  same  date  last  year  of  69j..'»20 

.\n  increase  of  quantity  take.i  for  consumption  of » o'l'.'*!*"' 

An  increase  of  actual  exports  of  2fiB  (WH) 

A  decrease  of  stock  of 3"^  l'i<> 

In  speculation  there  is  an  increase  of  323,310  bales.  The 
imports  this  week  have  amounted  to  190,627  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
( including  cable  advices  to  September  29)  is  36,000  bales,  against 
23,000  bales  at  the  corresponding  period  last  year.    The  actual 

exports  have  been  3,361  bales  this  week.    

LO.NDONTII^^OcroBEK  .5. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

During  the  week  the  market  has  been  excited,  and  a  largo 
business  has  been  ti-ansacted,  prices  closing  at  an  adviuico  of 
id  to  id  on  the  spot,  and  i  to  id  per  lb  for  arrivaL 

PRESENT  QnOTATIONS;. 


Description. 


Surat — Sawginncd 

Broach   

Dhollerah 

OoHirawuttee  

Mangarola 

Comptah   

Madras — TinnevcUy  

Northern  and  Western  .. 

Coconnda  

Coinibatore  and  dalom  .. 

Scinde 

Bengal   
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West  India,  £c.   

Brazil 

Sinyma  and  Greek 

.African  

Australian  and  FIJI 

Ditto  dea  IslanJ  kinds.. 
Tahiti 
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Sales  to  anive  :— 3,650  bales  Tinnevelly,  at  7Jd  to  7Jd.  April 
sailing  to  August-Septeml>er  shipment,  for  good  fair;  3,050 
bales  Western  Madras,  at  6id  to  7Jd,  May  sailing,  Scptenilxn- 
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>l>er  tLipmeot,  for  fair — 7^^,  for  fullj  fair ;  3.050  bales 


uaJa, 


«fM 


to  TW.  July  Bailing,  Ociober-Xovember 

1 :  200  bales  Coimbatore.  at  7H.  October- 

f'^r  fair;  2,000  bales  sawginned  Dharwar, 

'  Vvember  shipment  and  ship  named. 

biiles  DhuUerah.  at  T)d  to  7fd.  June 

r-XuVduber  shipment,  fur  fair:  800  Oomra- 

t^  7}d,  Uaj  to  Angnst  sailing,  for  fair ;  lOO 

"  1,  ship  named  fo.-  fair :  lOU  bait's  Soinde, 

:  >r  fully  fair:  7.200  bales  Bengal,  tijd  to 

L  >i>er  sailing  a     '     ''  -    '      'lir — 6Jd.  for 

Bangocm.  at  ■  .'■or-October 

_    .;i  1   f  _  ..  „(  bales. 

.list  Oct.  5. 
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KEW  TOBK.— SwT.  33. 

Bj  special  tcJegrmms   reoenred  bj  na  to-night  from   thti 

-■  latheni  ports,  wv  are  in  pnsswion  of  the  returns  showing 

ti«  raoems,  ezports,  3te^  of  cotton  for  the  week  enling  this 

fiiiuK.  oqtt.  22.    From  the  figures  thns  obtained  it  appears 

'oa  total  receipts  for  the  seren    days    have    reached 

.    bales,    acminst    I2,:>61    bales    Uat    week,  9,137  bales 

•e    preriooa  wedt,    and    7.579    bales    three    weeJu    since, 

oking  ike  total  rsoeipU  since  Sept  1.  1871.  i2,464  bales, 

><aiaM  68.4M  bales  for  the  same  period  of  1870,  showing 

i   jiirrisi)    since  SepC  1,  this  year,  of  26,000  bales.      The 

xposts  for  tbe  week  andiag  this  erening  reach  a  total  of 

•  JB  balea,  at  iriiicii  4,283  were  to  Great  Britain,  none  to 

t'maea,  and  none  to  nat  of  the  coatinent.  while  the  stocks 

' « Bade  np  tltis  «««niag  are  now  88,384  bales.  Below  we  give 

:<•  asMrta  and  stocks  for  the  w«ek.  and  also  for  the  cor- 

'•■madiac  wsril  of  hat  •oaaoa.  as  tclegrqtW  to  as  from  the 

artowa  porta  to-niyht  ^—  
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.     .  ^cr         .  <f.  •■*  ••MOB,  thare  is  a  dr- 

i^  *^.fK^*^*  wwk  of  M78  Ulaa.  wUk  th«  storks 
xBiffhtat«lft,»8hd«a  awwthaa  thay  wm  at  this  tima  a 
■waga  TlMifollowm«laaarMMMlt«Uaaho«iacth«inore- 
.>SBt  oCwttoB  at  ^  th«  poets  tnm  Bspt.  1  toftpC  1»,  tbe 
■•tMt  Mail  dM«s.  W#  4^  not  iaehida  ovr  tatagnuna  to.n^t, 
^•xoraey  or  obtain  th«  detail 


The  market  the  past  week  has  been  greatly  depressed,  not 
from  any  causes  originating  on  this  side,  but  by  the  very 
unfarourable  European  accounts.  Liverpool  just  now  appears 
to  be  unwilling  to  gire  much  over  9|d  for  niiddlins;  Uplands, 
while  our  price  is  equivalent  t>  about  lOd.  The  weak  points 
in  cotton  at  present  are  tbe  large  stocks  held  by  Eni^Usb  au.l 
continental  spinners,  and  the  near  approach  of  the  time  whan 
our  receipts  must  be  large.  The  latter  fact  makes  holders 
here  a  little  timid,  while  the  former  fact  gives  to  the  European 
buyer  no  little  independence.  At  the  same  time  there  is  in 
our  market  an  undertone  of  consideniblo  strenjjth  h;ise  1  upon 
the  anticipated  falling  off  in  our  crop,  and  the  larijo  c  mauuip- 
tion  all  over  the  world  the  past  yesr.  F<>r  immeliut-,"  delivery 
the  total  sales  foot  up  this  week  K.;US  bales  including  4.3'>4  for 
export,  3,311  for  consumption,  162  for  speculation,  and  521  in 
transit.  Of  the  above.  1.206  Imles  were  to  arrive.  The  follow- 
ing  are  the  dosing  quotations : — 
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~For  forward  delivery  the  sales  (including  100  free  on  board) 
have  reached  during  the  week  80,500  bales  (ail  low  middling 
or  on  basis  of  low  middling). 

MOVEMKKTS     OF     CoTTON     AT    THE     INTERIOR     POBTS.— 

Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  anc 
for  the  corresponding  week  of  1870: —  _ 
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The  above  totals  show  that  the  interior  stocks  have  decreased  I 
during  the  week  1,013  bales,  and  are  to-night  4,383  bales  Iriu 
than  at  the  same  period  last  year.    The  receipts  have  also  j 
been  7,546  boles  less  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  a 
decrease  since  last  week,  the  total  reaching  3,644  bales,  against 
7,924  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  din>ction 
since  September  1,  1871  ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 
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Tha  toUamiaf^  are  tha  reoaipta  of  cotton  at  New  York.  Bot- 

ton,  PhQadelpbm,  and  Baltimora,  for  tha  laat  waak  and  siaM 
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New  Yoek,  Sept.  29. — According  to  Messrs  Moffatt, 
Davidis,  and  Co.'s  report,  the  week's  i*eceipts  of  cotton  at  all 
United  States'  ports  haire  been  34,000  bales,  and  since  the  1st 
of  September,  79,000  bales.  Shipments  to  England,  9,000 
bales;  ditto, 'to  France,  4,000  bales.  Total  sbipments  since 
the  1st  of  September,  46,000  bales.  Stock  at  all  ports,  100,000 
bales.     Middling  Upland.  9J^d,  cost  and  freight,  per  steamer. 

New  York,  Oct.  3.— The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  21,000  bales. 
Shipments  to  England,  10,000  bales.  Middling  Upland,  9Jd, 
cost  and  freight,  per  steamer. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 
Manchester.  Oct.  5. — The  actual  business  done  during  the 
past  week  has  been  small  and  much  below  the  production ; 
here  and  there  business  has  been  done  where  producers  did  not 
insist  upon  full  rates,  which  was  the  case  frequently  up  to 
Friday  last.      The  excitement  which  has  since  taken  place  in 
I  the  cotton  market  at  Liverpool,  with  the  very  large  daily  sales 
I  reported  at   advancing  rates,  have  compelled   spinners   and 
'  manufacturers  to  advance  their  quotations  and  adhere  firmly 
to  these — the  consequence  is,  as  buyers  see  no  inducement  to 
follow  the  upward  course  of  prices,  they  have  made  few  offers 
lately.     To-day  pi"oducei-s  here  hardly  know  what  prices  to  ask 
;  as  they  are  quite  in  the  dark  as  to  how  high  cotton  may  ad- 
vance during  the  present  excitement.     Many  have  withdrawn 
their  productions  from  the  market,  whilst  most  others  ask  so 
gi-eat  an  advance  as  to  stop  business.      Tai-ns  were  sold  to  a 
fair  extent  up  to  last  Saturday.      Since  then  they  have  been 
i  very  dull,  especially  shipping  qualities.      Cloth  is  very  quiet, 
as  our  large  buyers  keep  quite  aloof  from  the  market  except 
for  miscellaneous  lots  for  assortment.     The  market  closes  very 
strong,  but  little  doing  owing  to  the  advance  in  prices. 
Comparative  Statement-  of  the  Cotton  Trade. 


Raw  CoTToy. 


Upland,  fair per  lb 

Ditto,  f^ood  fair 

Femambuco,  fair 

Ditto,  frood  fair 

No. 40  McLK  Yarx,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto 
28-in.  66  reed,  I'riiiter.  29  yds,  i  lbs  2  oz 
27-in.  72  reed,  ditto,  6  llis  2  ojs 

»9-in,  60  reed,  O  Od  End  Shirtings,  374| 

vards,  8  Ib^  4  ozs  

40-ln,  68  rped,    ditto,    'litto,    8  lbs  12  ozs 

40-in,  n  reed,    ditto,   ditto,    9  lbs  5  ozs 

»9-in,  44  reed,  Ked  End  Long  Cloth,  38 

yards.  f»  lbs 


Price,  Corresponding  week  in 

Oct.  6. 

1871.   1870.  1889.  1868.  1867.  1886. 
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j  Messrs  Alex.  Collie  and  Co.  received  the  following  telegram 
from  Manchester  yesterday : — Market  veiy  firm,  and  quotations 
are  higher  by  Jd  per  lb  on  yarns,  and  lid  to  3d  per  piece  for 
shirtings;  buy  era  adopt  this  advance  reluctantly,  and  the  day's 
business  has  been  limited. 

Bradford. — -Some  staplers  report  that  there  is  rather 
more  inquiry  for  wool,  and  that  the  better  classes  of  wool  are 
in  more  active  request,  though  the  amount  of  business  doing 
IS  only  meagi-e  and  does  not  afford  any  actual  test  of  prices 
generally,  which  may  be  quoted  as  nominally  firm.  In  tlie 
lower  descriptions  of  short  wool  there  is  a  restricted  business 
doing,  and  prices  ai*e  easier.  In  the  best  English  and  Botany 
there  is  a  good  demand,  and  prices  are  firm.  In  the  yam 
market  there  is  a  little  more  inquiry  botli  in  twofolds  and 
some  descriptions  of  single  yarns.  There  is  a  restricted  busi- 
ness doing  in  the  piece  market. 

Rochdale  . — Miinuf acturers  continue  to  experience  the  utter 

impracticability  of  obtaining  prices  at  all  commensurate  with 

the  enhanced  value  of  wool,  and  in  some  mills  recourse  to  short 

time  has  been  adopted  in  the  expectation  that  by  lessening 

production  higher  prices  for  goods  may  be  obtained.     Stocks 

1  of  goods  are  unusually  low  in  manufacturers'  hands.    Business 

!  in  wool  during  the  past  month  has  been  of  a  retail  character  : 

[  the  extreme  prices  ruling  in  the  country,  at  the  present  London 

'  sales  and  elsewhere,  have  deterred  consumers  trom  operating, 

yet  there  is  little  prospect  of  any  reduction  on  existing  rates. 

(      Leeds. — The  cloth-halls  have   not   presented  any  feature 

calling  for  particular  notice,  and  few  piu-cels  of  more  than 

[  ordinary  size  have  changed  hands.     Low  and  medium  priced 

mixture  tweeds  are  in  pretty  good  request,  but  purchases  are 

I  made  with  caution.     Hairlists  have  had  a  regular  though  not 

;  extensive  sale,  and  the  generality  of  pui-chases  betokens  the 

;  close  of  the  season. 

Nottingham. — There  haa  not  been  much  doing  in  the 
factfjries  iind  lace  warehouses  this  week.  The  demand  for 
cotton  trimmings,  crochet  edgings,  and  Valenciennes  con- 
tinues good,  and  plain  nets  for  export  are  in  fair  request, 
while  the  inquiiy  for  cui-tains  is  increasing.  On  the  whole, 
the  lace  traxle  is  in  a  satisfactory  condition. 

BiKMiN-ouAM. — The  iron  market  continued  very  firm. 
Little  business  was  done,  but  the  representoi-s  of  makers 
rep<>i-t<Kl  u  steady  influx  of  business  at  the  works.  The  wages 
difficulty   continues,  and  the   iron-work  have  not  yet  agree 
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to  accept  the  liberal  concessions  of  the  masters,  but  a  strike 
is  not  apprehended.  Heavy  ironwork  makers  of  the' dis- 
trict are  exceedingly  busy,  and  the  demand  for  plates,  angles, 
tee  bars,  &c,,  is  great.  Bars  may  be  quoted  at  8/  lOs  to  9/! 
All  best  brands  are  at  the  latter  price.  Several  heavy  con- 
tracts for  pig  were  reported,  and  the  rates  generally  accepted 
have  been  3^  12s  6d  to  4J  for  Staffordshire  pig.  The  avera"e 
prices  are  3/  158  and  3/  ITs  6d.  Cinder  pig  brings  3/ to 
31  17s  6d.  Iron  ore  is  in  gi-eat  request,  but  very  high  prices 
check  a  disposition  to  buy  in  large  parcels.  Coals  sell  well 
at  the  recent  advance  of  Is  per  ton. 

Belfast. — Flax — Comparing  supplies  at  nresent  in  the 
markets  with  those  presented  at  the  con-esponding  period  last 
year,  the  deficiency  seems  astounding.  Under  such  cii-cum- 
stances  of  course  prices  rale  very  high.  Yarns— High  prices 
mling  retard  extent  of  sales.  Stocks  have  slightly  increased ; 
prices  remain  firm  as  previously.  Powerloom  linens,  brown — 
Heavy  makes  in  good  request.  A  fair  business  in  almost  all 
descriptions.  Handloom  liuens,  bro\vn — Production  being 
small,  demand  is  fuUy  equal  to  its  absorption.  Late  prices 
have  been  steadily  maintained  and  fully  realised. 

Dundee. — During  the  past  week  considerable  business  has 
been  done  in  flax  goods  on  the  spot,  chiefly  in  better  sorts,  and 
prices  have  in  some  cases  had  an  upward  tendency.  Th(> 
transactions  have  been  mostly  with  distant  buyers,  our  local 
consumers  being  generally  supplied  for  the  present  by  their 
recent  importations.  Tows  of  all  kinds  are  held  very  firmly, 
and  there  continues  to  be  a  fair  demand  for  medium  sorts,  at 
steady  prices.  Jute  is  without  much  change.  There  has  been 
a  moderate  business  doing  in  flax  and  tow  yarns,  and  prices 
are  steady.  Jute  yams  have  also  been  in  good  demand,  at 
fuUjr  former  rates.  In  linens  there  continues  to  be  a  good 
business  doing,  and  jute  fabrics  are  also  in  extensive  demand  ; 
so  that  there  is  still  fuU  employmcut  to  all  who  are  engaged 
in  the  various  branches  of  our  trade. 


COR  N. 
AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Sept.  22. 
The  market  opened  this  week  quite  flat,  but  favoured  lat- 
terly by  a  decline  in  ocean  freights,  with  very  moderate 
offerings,  there  has  been  some  improvement  in  prices  of 
leading  stuffs  for  export ;  the  close,  however,  is  irregular  and 
unsettled.  The  receipts  of  flour  have  continued  barely  eqiuil 
to  the  wants  of  the  market,  and  when  ocean  freights  declined 
and  brought  buyers  for  shipment  into  the  market  on  AVediies- 
day,  prices  of  the  low  and  medium  grades  of  State  and 
Western  flour  recovered  the  decline  which  had  been  caused  in 
the  first  half  of  this  week  by  the  general  didness  which  pre- 
vailed. The  better  demand,  however,  was  freely  met,  and 
some  reduction  effected  in  stocks  on  hand,  preparatory  to  the 
reception  of  more  liberal  supplies  early  in  the  season.  The 
Liverpool  quotation  has  been  reduced  a  shilling.  The 
Western  millers  do  not  appear  to  be  increasing  their  pro- 
ductions. To-day,  with  less  confidence  in  an  early  advance  in 
gold,  and  more  steadiness  in  freights,  with  a  check  to  the 
advance  in  wheat,  the  flour  market  closed  dull,  with  common 
shipping  extras  selling  as  low  as  86.10  from  the  wharf,  and 
good  at  S0.25.  Wheat  has  advanced  in  the  face  of  a  con- 
siderable decline  abroad  ;  but  sellers  have  been  favoured  by  a 
decline  of  twopence  in  oceiui  freights,  with  receipts  so  small 
that  some  difficulty  has  been  experienced  in  filling  freight 
engagements  already  made.  Anion"  the  features  of  the 
market  has  been  an  increased  demand  for  spring  wheat  of  the 
new  crop,  shippers  having  bought  freely  "  to  arrive."  There 
has  also  been  more  demand  for  fine  white  wheats  to  ship  to 
the  continent,  but  red  and  amber  winter  wheats  have  been 
comparatively  dull,  with  scaretly  a  quotable  improvement,  as 
the  demand  for  them  for  exj>M  t  has  been  much  less  urgent. 
The  receipts  of  wheat  at  the  Wi  stem  markets  are  now  large  in 
the  aggregate,  but  are  made  up  of  less  than  the  usual  pro- 
portion oi  spinng  growth,  the  receipts  at  Toledo,  Detroit,  and 
St  Louis,  being  mainly  winter  growths.  To-day  the  market 
closed  flat  at  .^1,45  to  &1.46  for  No.  2  spring;  Sl.oti  for  No.  1 
red  winter,  and  ?1.(!0  for  amber  Michigan.  In  corn  there  has 
been  considerable  speculation  and  a  good  loc;il  trade,  with  the 
export  demand  stimulated  by  the  decline  in  occtin  freights. 
The  speculative  demand  has,  however,  been  the  controlling 
influence,  and  prices  have  consequently  been  vei-y  miscttled. 
To-day  Western  mixed  sold  at  72c  to  72ic  in  store,  and  73c  to 
73.Jc  afloat,  closing  in  both  cases  at  the  lower  figures,  imder 
a  firmer  freight  market,  and  yellow  sold  at  74^0.  The  move- 
ment m  breadstuffs  at  this  market  has  been  as  follows : — 
Heoeiits  ,.t  New  Tokk. 

, ^;i87l. — , 

For  tho  Since  Same  time 

week.  Jan.  1.  Jan.  1,  1H70. 


..bbis 


Flour 

Com  meal 

Wheat   bush 

Corn  

Uye    93,081 

Barley,  &c 52,00<1 


71,054     2,4.50,185  2,(;64,77« 

2,538     142,782  151,.^>(i7 

900,921     H2<!3,581  H,6<;'.>.345 

028,000     20.173.174  6,Hi3,ll»9 

35.-.,25C  .S59.3i»7 

Kt9.1<;5  l,280,t!14 


Oats 


337,726     6,777,722     6,680,074 
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OF  THE  CORX  TRA.DE  FOB  THE  .. ...... 

Mask  h^m,  Fbidat  Evekino. 
' 'x-n  kn  anioMted  this  week,  and  Mon- 
-.ippainting  ehamciear.     The  adTunce 
V,  bowvrer,  waa  then  miuntainetl, 

-hiM  week  has  been  rwtricUxl,  and 

ourket  haa  been  weak.     Tcvdajr  increaaed  aup- 

h  wer«on  offer,  the  fine  weath<»'  baring  facilitated 

'■<;  them;  waa  a  good  show  of  foreign  wheat  on  the 

■softhefartterfaotorK '  !  to 

loaiier  aa  compared '<  it 

■i\*  dajr  sehanigbt.  bat  English  wheat  maintained  late  rates 

dl  dry  samples.    Imporu  have  been  on  a  full  arerage 

.  and  the  esporta  ha*«  been  reduced  to  a  minimam,  though 

rchaaea  of   teed   wheat  hare  again  been  made  on 

'.-oont.    The  namber  of  wheat  laden  reasds  reported 

Oreat  Britain  is  '290  against  340  a  month  since,  and 

-  time  last  year.    lstg»  shipments  are  n;portcd  from 

Vew  York  adrieea  report  a  decline  of  Is  to  28  per 

1..,^  >.....„  ii^  oQ  former  terms,  bat  business 

'<1.    ^leeulatiun  in  the  market  gene- 

i».i.'k>-.i  uy  the  onoertain  position  of  the  money 

•••-  to  hand  frwly,  bat  good  malting  qnalities 
rahie.    Maize  and  cats  hare  closed  at  a 

--_-- -  :-t;  week,  wbil6  beans  and  peas  have  ruled 

<aadjr  and  scarce    Linseed  and  r^teseed  liaTe  sold  on  former 
tsrm*. 

Mr  George  Dom)  -  -  reports  Um  state  of  the  floating 

Kraiaand  seed  tra-i-  ng  the  bulktiffitt  days  60  grain 

«Dd  seed-hMlen  resack  liave  arriTed  at  ports  of  call.  viz. :  30 
wheat.  14  Baiae,  S  barley,  4  lye,  1  beana,  1  linseed.  1  raueaeed, 
1  wheat  aad  mai>e.  1  maize  iuc,  1  oaaary  seed,  1  palm-nnt 
kcraeia.  Tht  loat^  grain  trade  has  been  steady  in  tone. 
Wheat — Fins  cargoea  0d  to  la  dearer;  secondary  cargoes 
■low  sale,  Mais«^-Good  cargoes  9d  to  Is  dearer.  Barley 
— Xo  ine  cargoes  offning.  Bye  also  irregular  in  price. 
The  nsoottsd  aalca  am  aa  follows :— Wheat — 'JZ  arrired  car- 
som:  Ifarianapoli,  Ma  6d  to  S6ai  Bostoff  Ghirka.  S'is  and 
Ma  i  New  Coast  ditto,  fromTigaarog,  5Si  to  &S« ;  Cancaasian, 
.'.;•.  V.  .»i,  fntn  TMUDWg,  Mss  aairOliirka,  from  Taganrog, 
ka,  trom  Cm— i.  Ms  to  Ua;  ditto,  from  Nicolaicfl'. 
.  Veisk,  Us  M  to  &is  Mr  4fti  lbs;  Daaubian  U>. 
Uo.  1  sprii^  froai  MoamaL  67a:  wUto  Btoriette,  «i» 
fImM  Absaadrfai.  tSi  ft)  ivr  (80Iba.  Oa  pasaage,  7  eargi » 
GkMta  Odea*  per  4M  IbaTNa  1  spnr 

■'Ut,  trom  New  Tm-k.  f>^ 

Vinericaa  <■  •  w 

pped.  !(..  ;.;», 

J<cr    iaU  lbs.        MiU^r         lU    uinv<.<l 

caigoaa:  OiIsi'm.   34a(    Qaista.  aSs  3d    tu    3&*:    MohUvian, 

ats;  9mAan,$Urm4M  Jht.  WaUaahiaa.  aaa i* :  ••!: 

Disiinliiaa.  Wb  (tA  tnltlaj  niiiail  /^maiaaii.  Tils  li  i  >••, 

ShipfJ  or  to  ba  shlpiiil  if»  tons  Bm«  ladia,  from  «  sK-ntta. 

«•  A  to«ii«i]Mr  4]«llba.  A.T.    Bap  ami  Ina.    The  salas 

»>    QlM  earpo  arrhwd  Aaam,  tnm  Ihaaarag,  SRs  par  4Mlbs, 

AT. I  anfrMlia  Laadna,  100 tnw old  Mowa,  froa  Oalentta, 

fr.  i^t  .^  Itff  Um.  A.T,    Ottoatoad  ata^r.    The  sake  an»— 

■<iw  IwyliaB.  ftiNB  AknaOria,  9/  lOa  per  ton  i 

•ftt  iits Biprptian  tnnu  AI<-xan<!rijt  a)  T'.% txrion. 

.|iisiiisni.l«ar,  isO 

•hipped. 'Icar  rk. 

.  aad  Bar  I  -y, 

fr-Hti  TW  ■  i|. 


«ew  Torit.  5" 
wtat«T.  tma  PbilailMli>>. 
Tork.SOHMpOTMOlks 
frnai  PhiTadJI^ia,   00k 


EatlMk  8oo(ch 
IiM 


qr». 


1M70 


Ssir  AuiTxu  T«n  W«u. 
Itarlay.        Mall        Oaia. 
qra             qn.           qra. 
_     SIO    


MalM. 

qia. 
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WsEU— E^Uak,  vhH*.  saw...  SB  $  « 

—  rad,  saw W       t» 

—  white,  olit ...  „. 

—  nd.  )ld  „ 

KeialfflbarrandDaDUtr  ina 

*U M       07 

K«Mitabink  Daaulc  bc» 

Boaiack,  wiamar,  tc,  oii M       06 

etttin  >ad  Hanbarg    

Daai  k  a  4  HolaUin 

at  P*U'.|irv,8xjaaka.4>r«)elb  &t 

ConuMa  dtuo  ftl 

Kabanka  «, si 

Martaao^l  and  BcnlianHL..  H 
uaana S2 

Tao'i'^  ■-■  

Sail  Fra Mci.  ...  e% 

Vtw  Zaalaii.i  .  .jil.  00 

Aasarieaa,  winter    58 

—        apffar    M 

Babut— Eafuah,  malung  . — .  36 
Saouh,  maftlaK  — _ 

—  dMUIlat   

—  (itedlif .. 

Fanlta,uairna.._ „ 

—  aMilnil(...prr  433  lb  ... 
.—      alAat  irnndinir 3S 

ibafcOiWian.to.pf  <U0I0  27 

EajftiMM.  kc 

Ba»Jt»— RrflHh  SS        n 

Da'i"  vcr,      and 

Fr.'  .p«4»Ib 

Ejy,  in  $)       3t 

Paaa— KTi.-!i.'i.w!.iift>onra.D«w  30       <3 
Eaitll^b,  i^rrj,  diiD.  and  mapla, 

Bocliab.  bla*.  naw 

Faroso,  wMm  beOera.  naw ...  39       « 

—  raadlDf,  old 38       3] 

Bra— Kn^ltah  ixr  qr  3t       SI 

Facaljcn.naw I>«r460lb3*       at 

Oai»— Eofliab,  Poland  k  p»uia  »       81 
—      whlw  and  black  M       a 

DUCK  UA,   mCDmUUUMXAK, 

coar  raaiaar, 

WaaAT— Baa  of  Aaoff,  Barrtnak.,   •         a 

MartanopoH  ft  «3  lb  H  9  57 

Baa  or  AmIT  har4  

—         Taaanrof.  lofi...  St       83 
Odaaw  and  Nlcolalrflr  Ohirka  M       M 

—  band 

—  Pollah per  MO  lb 

r>n.  o'l"  .)« 43        « 

ka _ SI 


Cbltlan.»rSOiUb  ... 
AiuvrlcAn  red  winter.pr4801l>  M 

—  iprlnK _..  SS 

BSTlXI'n  - 

BAaLkT — 
D  Dl<b.  kiln  drM...par  «M  lb  ... 
—      nndriad  


Oin  (contlBoad).— 
goolch,  llopaiawn  and  pouto  tS  (S 

—  An<na  and  Sandy    ...  26 

—  common  M 

Iriab,  iKMato 

—  wliila,  (Md  ...per  3<H  lb  KVe 

—  black,    —  »fl 

DanUh.  kiln  dried...pcr  33i)  lb  23 

SwclUh «•..  32 

Finland -  2U« 

Arcba-gfl,  St  PDtcrU>urt !»/» 

Mf*  1"« 

Duieh  and  llanorarlan,  ke. ...  .- 

Taaaa — 
Endiah,  wintar,  naw  ...per  qr  ... 

Scotch,  laija    ~ 

Fureiirn.  Iar(a,  llMdtoK 34 

LixaHD  Casta— 

Kn(ll>h .p<r  too  XlOi 

Funlxii » 10 

UiDiAX  Coas— 
Anerioan,  white  ...per  4Hn  lb  ... 
—        yellow  and  intxfd  32 
Qalala,  Odaiaa.  and  luralla, 

yollo»    32 

Trieste.  Ar.cona,  kc  

FLOua— N"0iin«l      idp      i^rlce, 
towu.iuadr,  deliveied  u*  the 

biker    per  aw  lb  60 

Towu-matit.  houMholdt    aod 
accoiidft,   delivered    to   tba 

baker •»! 

Country  marka 38 

Hnofarian    4i) 

Fraocti  — 

Amarioan  aid  Canadian,  fancy 

braad  per  IW)  lb  » 

Do,  anparfiae  to  extra  safrtine  t7 

Do,  eommon  to  hne 25 

Di>.  healed  and  aour  X> 

OATxaaL — 

Bculdi,  Ana   per  ton  £U 

—  rottod X14 

AXO  OTHBB  ARUVKD  CABOOBS. 

Am  inauaAiica. 

BAU.aT  (continued)—  i  • 

Danulia  k  Odaa>a...par  400  lb  27  @  38 

Egyptian  - 

Bayma,ke...n.- ,..«-« 

Baam— 

Egyiitn.  Sicilian,  Ju.^ir  4M)  lb  34       34 
LnrriL'.— 

ErM 'l«n  Old  «ldtl«n   

53  lIxDii     '  '• 

G..  :I2       34 

An,.  ■•  .  33        34 

(10         8aiot;i -ii  nii'i  Kii"« 

57    Rta— Black  Daa.  kc..par  4iW  lb  31       33 
Oara— 

gwnliili,  naur per330lb 

Danleh,  near 

Arcbau|talfcPa<tabr(..p.3i>4lb  lIM 
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55  ' 
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»i ' 
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COLONIAL  AND    POBEION    PRODUCE    MARKETS. 

TRAN'SACTIONS  OF  THE  WEEK. 

Foa  BsroST  o*  tbm  Oai'a  MASKBTa  aaa  » I'uaracairr." 

Muoiiia  Lanb,  Fuiuat  .Muainxo. 

StWAB.— Tba  market  ax}ii))iu  inerMUMd  flmiiMa,  with  a  (tssdy  ila- 
maud,  tmeUlly  (or  tba  lowsr  dworiplion*.  which  maT  b«  qi>ot«d  Od 
I«r  ewt  dauMT.    RaAiMn  bars  taksa  (uli  i   Waat  Imlia,  Tit., 

i,  170 essk*  la  ye«t«rds)r,st  tba  sbora  t»  ""d  ar^rta.  Jamaica 

■••y  saeUoa  rasUasd  a6a  6d  to  80a  par  awt  i  r  >  »  i>ruwa  to  gray.  Tba 
llarfaadooa  was  eUaOy  baa|bt  in.  Crratalliaed  Went  India  augar  I* 
^atUag  lathar  aasraa.  A  faw  lots  grocory  Porto  Rico  obtaiDwl  fall 
prieaa.  Tba  ebial  faatura  of  Iha  waak  ia  tba  aiweulatira  demaod  for 
lueUjad  Moaila  at  6d  lo  la  par  ewt  abuTo  tba  lowaat  rslaa  currant  loat 
munih.  WitJi  a  conlioaaaoe  af  good  datlrartaa  tba  alu-'k  haa  auircml  a 
ftiribar  daeraaaa,  sad  ia  now  alsiaat  SII.OOU  totu  loaa  than  at  the  aama 
^t«  lost  yaar,  whila  tba  (alUag  oil  aa  rogards  tba  Uultod  Kingdom 
to  aboot  10,000 


ifmrilwa.— Tbora  ba*a  not  baan  any  pablle  alas. 
fsisiTj     ft.tll  baga  t«o-tbiida  aold  at  3:2«  dd  to  S4a  for  aon  yallow, 
adddUag  U>  flsa,    Privstaly,  330  baaliaU  low  brows  at  >0a  M. 
Jngarry.—tO  bags  aold  hj  auoUon  at  Xlo. 

Mfnih  — ijslaa  aa  tba  apot  bata  sol  aaoaadad  9.000  lo  10,000  bag* : 
.  toMaOd;  Taal,SlaOdt  ZaK»«  M.    Aboat  1,450  tons 
baTasoUattSaSdIoSSaad. 

;  ..<»•.— <a»  aaaka  Boadaraa  by  sasMae  aold  as  Ma  Is  aOi  «d 

(sr  brawa  aadlow  rallow,  sad  Mi  Od  lo  iTa  for  low  bnwa.  U»  oaaka 
Ptata  Riao  part  lold  at  Sia  la  aOa  lor  nldJliag  lo  flns  yrilow,  aad  S»a  «d 
la  Ms  for  raAoiag  aorta, 

HomiiMg  CW9oa«.-Two  af  Briiiib  Wast  tadia  at  <St  H  «m  of  Parla 
Rioo  at  sfa  ad  par  awt  „^  ._ 

iMMdU-TheaMrkatls  Inn.  sad  dn  gsada  bava  lUgMjr 
'  ~^naMa  to   aUddUag  aaaUdaa  tt  dry  flooda,  bat   tba 

I  rraasb  fasds  to  ani*a  laed  W  ahaak  any  aMlorUI  iatprovsmsat 
X-Hih^  asa  aaw  ba  basght  an<tar  l!9a  Kd  par  awL 

-  — UOeoakaMaataMTii'  .1  111  M  par  ««! 

T-i-^nrr  hss  boat.  tSMtas  at  Sa  «d  la  4s  par 

n  klada  Ona,  wiib  a^.erai  eaM,  lasladiag  Lsswaida  st 

•  U»U  lo  lalOdi   PsaiH.  laM  BSrfWslfrtlsa. 

-  h*.  baan  la  aiasdy  dsauMd.  aad  {,«0i  bsga  bf  sas- 

■  a/tar  lbs  aataa  as  aboat  fonaartanas.     Lewis 
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'air  4Gs  to  oil",  good  nud  superior,  52s  to  58s  (!<1.  493  baga  Trinidad 
pmt  sold  at  70s  to  85s,  this  description  being  quiet.  296  bags  Guaya- 
quil, of  old  import,  sold  at  483  per  cwt  for  ordinary. 

Coffee. — There  has  been  a  good  deal  of  business  in  common  kinds 
nt  rather  higher  rates,  including  native  Ceylon  at  o9s  to  61s,  and 
nntive  East  India  at  608  to  61s  6d.  Several  hundred  tons  of  both  have 
j  been  sold  afloat,  of  which  particulars  are  not  given.  The  relatively 
j  small  quantity  of  plantation  Ceylon  by  auction,  Tiz.,  682  casks  79  barrels 
I  I  H'll  bags,  obtained  full  mtps:  oolory,  middliog  dull  to  bold,  72a  6d  to 
j  83-* ;  pale  and  grey,  663  to  7.ns.  according  to  size.  Business  also  reported 
j  (■rivatoly.  641  oases  East  India,  chiefly  Xaidoobatum  sold  from  65s  6d 
i  to  7O3  Gd.  Privately  sales  of  Manila  at  59s  6d  to  62ti.  The  public 
i .  sales  of  foreign  have  been  too  small  to  report,  and  include  good  Rio  at 
j  "lUs  fid  to  60s.  Yesterday  a  floating  cargo  of  Rio  was  sold  at  58s  per 
I J  cwt  for  a  near  port.  The  exports  of  coffee  from  Colombo  to  the  2nd  of 
; ,  September  show  4,700  tons  docroaso  compared  with  the  previous  year, 
■  .  hll  upon  plantation  sort.«<,  and  the  stock  in  London  is  4,300  tons  less. 
j  j  Tea. — The  market  is  firm,  with  a  continuance  of  largo  deliveries 
for  consumption.  New  season's  rod  leaf  teas  have  commanded  full  prices, 
-  Iht-  recent  extended  operations  by  the  trade  leaving  the  supply  of  desirable 
j  '  qualities  moderate.  At  the  public  sales  on  Tuesday  and  Wednesday 
I  '  12,895  packages,  which  all  sold,  prices  being  favourable  to  the  buyers, 
I  especially  fur  old  season's  congou  of  the  low  to  medium  grades,  oflferod 
^  '  without  reserve.  The  deliveries  in  London  have  been  more  tban 
*  6,(100,000  lbs  above  the  previous  season's. 

Rice. — There  has  been  a  very  good  demand,  with  rather  higher  prices 
i  :n  most  instances.  Sales  have  included  Madras  at  lOs  4jd  to  10s  6d  ; 
white  Benszal,  10s  fid  to  12s  fid;  ditto  ex  quay,  10s  1^  to  lOs  6d ; 
Astioolie,  10s  1.H;  Madias,  ex  quay,  10s  4jd.  Floating  cargoes  are 
dearer  and  held  for  some  further  advance.  Two  of  Necrancie  sold  at 
lOs  to  10s  3d  ;  one  Rangoon,  at  10s  7jd;  also  one  Moulmein  at  10s  id, 
all  for  the  continent.  One  Necrancie  at  lOs  per  cwt,  ex  ship,  for 
Loudon. 

lut'ORTs  nnd  Uklivekikb  of  Rice  to  Sept.  30,  wltk  Stocks  ok  hand. 

1871.  1870.  

I«nort» .tons    68660    ...    49110 

D^Iireries 82350    ...    55500 

ilock 3S)800    ...    43110 

Sago. — 1'here  have  not  been  any  public  sales. 

Tapioca. — 657  bags  Singapore  part  sold  at  2d  to  2jd  per  lb  for 
common  to  fine  quality. 

Black  Pkitkk. — The  latest  transactions  show  an  advance  of  ^d  to 
^d  per  Ih,  and  there  has  been  a  steady  business.  By  auction  yesterday 
I  1.878  bags  Penang  part  sold  at  6Jd  to  6^d.  189  bags  Singapore  were 
I  chiefly  taken  in.  A  few  lots  sold  at  7^d.  Business  has  been  done 
I  privately  at  7d  to  7^d,  and  in  Penang  at  the  public  sale  prices.  The 
J    latter  has  sold  afloat  at  fiJ-d  to  6|d  per  lb. 

White  PEtTEU. — During  the  week  business  has  been  done  nt  rather 
higher  rates,  incluaing  Singapore  at  11^1  to  ll-f^d.  279  bags  by 
auction  sold  at  lli\d.  A  sale  has  been  made  for  arrival,  at  lid 
per  lb. 

Otheb  Spicks. —  At  auction  8  cases  Penang  nutmegs  and  mace 
sold  at  late  high  prices;  the  former  at  3s  4d  to  Ss  5d  for  80  to  74, 
and  38  2d  for  9  ;  the  latter  at  4s  6d  for  good  reddish.  19  packages 
West  India,  3s  8d  to  48  9d.  55  packages  West  India  nutmegs,  2slOd 
to  3s  4d.  8  cases  fine  bold  Amboyna  cloves,  lO^d  to  10|d.  88  bales 
spuiiou*  qualities  of  cinnamon  from  Ceylon,  IJd.  278  bags  chips,  3id  ; 
bark,  l£d  to  2d.  Several  parcels  of  pimento  have  changed  hands 
privately,  at  rather  higher  rates.  At  yesterday's  sales  789  bags  sold  at 
2^d  to  2gd  for  common  to  middling,  and  one  lot  2Jd  per  lb.  407  cases 
Cuc'tiin  ginger  were  only  partly  sold  at  about  last  week's  rates  :  rough, 
463  to  55s ;  b.adly  wormy,  398 ;  part  scraped,  56s.  135  bags  African 
were  withdrawn,  at  35s  per  cwt. 

Salti'Etke. — The  market  is  firm,  the  .advance  last  quoted  being  main- 
tained. 1.900  bags  Bengal  refraction,  6  to  5  at  3l8,  and  about  500  tons 
afloat  at  .31s  per  cwt. 

luroRTs  and  LlELivBKJis  of  Saltpstrr  to  Sept.  30,  with  Stocks  on  hand. 
1871.  1870.  18«9.  1888. 

Iwpo'ted  tons      8670    ...      8120    ...      8340    ...      6760 

Total  delivered    88M0    ...     10930    ...      79s0    ...      7860 

Stuck 2380     ...      2020    ...      4550    ...      6030 

Deliverlei  last  wetk,  206  tous. 

Cochineal. — The  sales  on  Wednesday  went  off  without  animation  at 
prices  in  foine  instances  showing  Jd  to  Id  decline  for  the  fortnight. 
1,380  bags  Toneriffe  silvers  28  5s  to  28  8d ;  black?,  23  6d  to  2s  lid; 
good  to  very  fine,  Ss  to  48  6d.  216  Honduras:  silvers.  28  5d  to  28  9d  ; 
blacks,  2s  6d  to  33  6d  per  lb.  Of  the  1,600  serous  offered  about  half 
sold. 

OxiiEit  Dbihalteby  Good.". — Gambier  is  firm  :  block  last  sold  at  17a. 
Cutcu  meets  with  rather  more  inquiry.  Fine  quality  has  sold  at  228 
per  cwt.  Supplies  afloat  from  Rangoon  are  now  very  small  Business 
ims  been  done  in  safflowor  to  arrive.     Turmeric  is  quiet. 

Indioo. — There  will  be  10,800  chests  in  the  catalogues  of  the  sales, 
but  part  has  recently  sold  by  private  contract.  Deducting  this  about 
half  the  above  quantity  will  consist  of  new  goods. 

Shellac  is  quiet.  610  chests  by  auction  were  chiefly  taken  in.  A 
few  lots  sold  ut  6/  17s  6i  for  second  oiango,  and  5/  12s  6d  per  cwt  for 
garnet. 

Metals. — There  has  been  a  good  demand  for  many  descriptions,  and 
ut  some  further  improvement  in  prices.  The  chief  feature  of  the  week 
is  the  advance  upon  tin  to  135/  to  136/  for  Straits  upon  the  spot  and  to 
uiTivo.  English  is  dearer,  and  tin  plates  in  active  demand,  so  that  the 
market  remains  on  a  firm  position.  The  business  in  Scotch  pig  iron 
has  been  of  considerable  e.xtent  at  higher  rates,  61s  lid  paid  lor  cash, 
but  subsequently  the  sales  wore  at  60s  fid  cash.  Copper  steady.  Chili 
bars,  67/  to  69/ ;  other  kinds  as  last  quoted.  Lead  remains  steady. 
.V  few  sales  of  Sileeian  speller  have  been  effected  at  18/  58  to  18/  lOs  per 
ton.  Stock  in  London  3,530  tons,  against  3,1 10  tons  last  year,  and  1,490 
tons  iu  1869  at  the  same  time. 

JuTK. — A  few  sales  have  been  effected  by  private  contract  upon 
former  terms,  chiefly  for  arrival.  At  the  sales  of  10,398  bales  on  Wed- 
uesda;  about  one-third  part  sold.  New  jute  went  at  high  prices,  rang- 
iug  from  22/  to  28/  per  ton    Th  e  heavy  landings  of  last  month  caused  a 


very  important  increase  in   the    stock.     Trade  in  Dundee   is  without 
change,  the  consumers  buying  for  immediate  wants. 

Hemp. — Manila  firm.  Good  roping  quality  has  sold  at  50/.  Privately 
561  bales  by  auction  were  chiefly  bought  in.  31  tons  Russian  with- 
drawn for  the  sound  portion. 

Hides. — At  tho  sales  of  East  India  held  yesterday  and  containing 
222,984  hides  180,000  sold.  Kips  were  occasionally  rather  in  favour 
of  buyers.  Buffalo  were  partly  bought  in.  The  remainder  sold  at 
steady  rates. 

Li.ssgED. — A  good  business  has  been  done,  bat  the  market  is  now 
less  active.  Black  Sea  cargoes,  near  at  hand  or  off  tlie  coast,  have  sold 
at  61s,  and  subsequently  at  fiOs  9d;  Calcutta,  afloat,  quoted  at  623  to 
63s  ;  Bombay,  64s  per  quarter. 

Oils. — Sperm,  seal,  and  most  other  fish  oils  are  neglected,  and  prices 
partly  nominal.  Linseed  is  quiet  with  sellers  at  34/;  quotation  for 
tho  last  three  months  of  tho  year,  33/.  English  brown  rape  is  dearer.. 
On  tho  spot,  45/  to  45/  5s  ;  Januaiy  to  April,  45/  lOs  ;  refined,  47/. 
A  heavy  decline  in  cocoa-nut  oil  through  forced  sales.  At  one  time- 
37/  Ids  accepted  on  the  spot,  IO3  less  for  arrival ;  but  the  fall  brought 
in  buyers,  and  yesterday's  prices  were  38/  to  38/  os  spot ;  37/  ISs  per 
ton  for  arrival.  Cochin  scarce.  Palm  firm  owing  to  the  better  tone  of  I 
the  Liverpool  market. 

Petkolecm  has  further  declined.  American  rofened  Is  6d  to  Is  6id  I 
per  gallon. 

Tallow. — Since  last  Friday  the  prices  of  Russian  advanced  about  6d, 
but  the  market  subsequently  became  quiet  and  the  improvement  partly 
lost.  There  are  2,900  casks,  chiefly  Australian,  declared  for  public  J 
sale  to-day.  This  morning's  quotations  are  as  follows  : — Petersburg, 
on  the  spot  and  to  the  end  of  the  year,  408  fid  to  46s  9d ;  January  to 
March,  40a  fid  to  4()s  9d ;   March,  47s  to  47s  3d  per  cwt. 
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186S. 

.  casks. 

St'ck  this  inj 26  031 

Delirery  last  week 2,679 

Ditto  iKt  Jone 33,611 

Arrivals  last  wesk 1,993 

Ditto  since  tst  Ja<e  38,2!)7 

Prioe  ef  Y.C 47.  M 

Prioe  ot  town  50s  3d 


1«69. 
cask*. 

17.301 
2.IJ6 
31.967 
1.3 1« 
19.161 
«Ss6d 
<9s6J 


1870. 
essks. 

3«.156 
2,0»J 
37  028 
4.618 
31.924 
4.3s  9d 
45j0a 


1871. 

casks. 
22.1'>.'> 

2.SII8 
38.370 

2.9i)7 
31.819 
46«9d 
47s  3il 


POSTSCRIPT.  Friday  Evixino. 

Sugar. — The  market  is  firm.  440  casks  West  India  sold,  including 
various  parcels  by  auction.  2,820  bags  JIauritius  sold  :  soft  brown,  2i;8 
to  27s  fid  ;  grainy  and  crystallised,  31s  fid  to  37s.  2,399  bags  Penang 
rart  sold:  low  yellow,  29g  fid;  low  brown,  21s  6d  to  223 6d.  l,2(K»tons 
Madras  jaggery  sold  to  arrive  at  2O3  9d.  150  tons  uuclayed  Manila 
afloat  at  223  6d  per  cwt. 

Coffee. — 288  bags  good  native  Ceylon  sold  at  fils.  266  casks  99 
barrels  and  bags  plantation  obtained  former  prices.  408  bags  JIanila 
Gls  to  628. 

Rice. — 6,181  bags  Bengal  so'd  at  lis  to  lis  fid  for  middling  white. 
6,355  bags  Rangoon  were  bought  in.  Numerous  flouting  cargoes  sold  at 
10s  4  jd  to  10s  9d  per  cwt. 

Salttbtre. — 50  tons  to  arrive  at  Sis  per  cwt. 

Gambier, — 1,104  bales  by  auction,  part  sold  at  178  to  17s  (!d  pn 
block. 

Ti.v  firm  at  the  advance  quo  ted.  Scotch  pig  iron  further  declined  to 
60s  4jd  to  60s  6d  per  ton  cash. 

Oils. — 807  cask:  cocoa-nut  by  auction  part  sold :  Ceylon,  38s  to 
38s  Oci ;   Sydney,  35s  to  368  6d  per  cwt.  t 

Tallow.— Y.C.  firmer.     New,  463  6d  to  468  9d.     At  auction  2,500 
casks  Australian,    about  two-thirds  sold  at  former   rates   to  a  slifjlit  ! 
decline.     Good  to  fine  mutton,  453  6d  to  463  3d;  beef,  4.'Js  to  44s  ;l(l 
mixed  melting,  448  to  45s ;  and  inferior,   37s  to  40s.     Of  309  ca.-^k 
South  American  part  sold  at  40s  3d  to  45s  9d  per  cwt. 


ADDITIONAL  NOTICES. 

Greeh  FRurr. — The  report  of  Jlcssrs  Keeling  and  Hunt  states  that 
a  small  parcel  of  autumn  St  Michael  oranges  roaliiied  a  high  figure. 
Tho  first  arrival  of  Almeria  grapes  had  a  ready  sale.  New  blacic 
Spanish  and  Barcelona  nut.<,  both  of  the  new  crop,  hourly  expected,'  and 
from  the  scarcity  of  homo-grown  fruits,  ars  likely  to  be  in  demand. 
More  inquiry  for  Bengal.  French  walnuts  and  West  India  cocoa-nuts 
in  request.     JIalaga  lemons  without  alteration. 

Dry  Fruit. — All  currants  havo  advanced  in  value  daring  the  week, 
and  a  large  trade  has  been  done  at  better  prices,  and  with  better  spirit 
than  has  been  evinced  since  tlio  season  began.  The  deliveries  are 
immense,  and  the  country  dealers  going  heavily  into  stock,  the  article 
being  cheap  and  quality  excellent.  Valencia  raisins  are  selling  freely, 
and  going  largely  into  consumption,  the  country  having  been  ijuite 
bare  of  stock  for  some  time.  The  prospects  of  this  article,  iu  spite  of 
an  advsnce  in  Spain,  is  good,  bultauas  have  enjoyed  the  improvement 
in  value  of  Valencias  and  currants,  and  owiag  to  short  supplies  are 
likely  to  go  higher  than  they  are.  Muscatels  attract  but  little  atten- 
tion at  present,  but  the  time  is  hardly  come  for  dessert  fruits  to  be  in 
demand. 

Enuush  Wool. — Tho  sctive  demand  for  English  wool  has  rather 
subsided,  and  ])ricea  (more  particularly  for  skin  wools)  are  lower. 

Colonial  Wool. — Tho  public  sales  will  close  on  Wednesday,  the  11th- 
instaut.  They  continue  to  be  well  attended.  Prices  firm.  East  India 
and  low  foreign  wool  will  be  offered  on  Thursday,  tho  12th  instant. 

Flax. — Market  steady. 

He.mp. — Market  firm,  and  a  fair  business  doing. 

TOKACCO. — There  has  been  rather  more  animation  in  the  market  for 
Noitb  American  tobacco,  but  the  actual  business  done  has  been  but  on 
a  limited  scale.  Unfavourable  reports  of  the  growing  crop  througboat 
the  States  have  tended  to  make  holders  firmer  in  their  asking  prices. 
Sales  have  been  effected  of  colory  descriptions  at  an  advance  on  pre- 
vious rates.  In  substitutes  aud  segar  tobacco  there  has  beou  but  little 
done. 

Seeds. — The  seed  trade  is  firm,  but  tho  demand  continues  very 
limited. 
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Mraia — Tb*  markst  (or  coppn  ramaim  quiet,  wpaeiallj  for  nuna- 
i .  lorad  dMoipUou  for  •xport,  bat  th*  lioaa  trade  esatiaoaa  good. 
1  .a  rarj  Srm;  bajem  of  itraiu  mt  13St:  aaDera  rarj  khy.  Lead  in 
u-r  ^-~-~*      Tinplate*  oontians  in  good  rtqnaat. 


METROPOUT.\N    CATTLE    MARKET. 
MosD^T,  Oct :;. — Tba  total  iaaporta  of  foraign  Moek  into  London 
U>t  week  amooatad  to   19,806  bead.    la  the  eorraapoBdini;  weak  in 
:>-l  wc>   reewTed   1,345;  ia  1869,  13,310;   ia  1M8,  8,617;   and   in 
US " 


fsTanraUa  tone  hM  parrsded  tba  cattle  trade  to-day.    Tbe 

u  apun  bean  baariljr  aappliad  with  baaala ;  bat,  aa  on  Moaday 

.-n  bn«d*  hare  pradomiajitad.    X  want  of  animation  baa  par- 

iaqoiry,  and  tiaaaaatiuiia  bare  been  reatrieled.      Tbe  Ter; 

i*  bare  nnneiiinally   aade  9a  lOd,  bat  Sa  8d  baa  been  tbe 

f> .... »  whibt  maaj  good  breada  bave  been  diepoaed  of  at 

era  baa  beea  a  modefata  i^fftj  of  loeep  in  tbe 

vrmaiid  riowly,  aad  tbe  teaOMMy  of  prieea  bave 

The  beat  Downa  and  balf-brada  bava  aoM  at 

:ba.    CUra^  the  thow  of  wbieb  baa  been 

>v«!i  m  limited  reqnaat  «a  fonner  (erau.    Fig*  hare 

loietly,  at  the  ratea  prerioaiiy  eorraot. 

Bsrruaa  at  Baim. 

Oct.  1.  un.  OM.  J.  lan. 

UTS    UJB 

.  njaa looo 

at  —_—.._      m 
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JIETBOPOLITAN  MEAT  MARKET. 


POTATO    MARBXT8. 
totoixm  ASl>  SmaLTiaUM,  Friday,  OeL  &— The  anpply  of  potatoea 
at*  «ahr  aederalaL    Tbe  trade  baa  baee  ataady,  at  late  raMa.     Regaota, 
ma  to  Me :  roeki^  65a  to  CSa ;  Bokaa.  9Sa  to  1 10«  par  ton. 


LIVERPOOL    MARKETS. 
WOOL. 
trmom  ova  ow*  coaauroireairrj 
^  ainar.  Oat  &— Altboogh  imaiadiately  aft«r  tbe  eloae  oi  pnblie  aalaa 
market  la  gaaafally  very  quiet,  a  fair  amonot  of  baaineaa  baa  bean 
.4  bare  Uiia  wMk,  at  prioaa  foUy  on  a  par  with  thoaa  raaliaad  at  tbe 
wt 


COBX. 
pa  owa  UMaaawu»n»i,> 
PuoAT,    OeL    <.— Tbia    awrkat    waa    thinly    attended     to-day, 
•a-1  the  laaa  ralad  Tary  qaiat    Wheat  waa  3d  and  floor  6d  down. 
MaiaadadbNd  UCd,  aisad  eatn  SU  6d.    Baaoa,  Saidi,  3U  M  -.  mizod, 
ii*  6d  I  paaa,  44a.    Oata  aad  eatinaal   were  naeliaoged ;  mixed  eom, 
•3d. 

'VAJUruLO,  Friday,  Oct.  & — OU  wheat  end  flne  dry  pareala  of   new 
!  (er  aa  adraaae  of  l«  per  qr,  which  eheekad  aalee.     Damp  qnalitioe 
•     •  difleait  to  prt  ltd  cf .    Fiaa  barley  wae  rather  dearer.    Oata  and 
.  r.t  ware  foUy  a«  dear. 


Cl)f    (Dauttf. 


JoOaMilla, 


iiA-.Kill  I'Th. 

•mat,  I>e««Dahira  piaaa^  lata  ledgiafhnua 


M  »M|aay.  aaar  OiariiwL  lata 
ad  WUhM  OMBbawae,OU 


OMBbawae,  OU  Sadbery  aod  Tale, 


n*rb«t  Maady.  j 

7: 

,CMM4dranM. 
I  OtK.  Bfevkby.  Laaaaabita,  hbiaiai. 
r.  bmn  DaTidaoa,  CBHWVakk4W|Nr. 

mtrnrn  miUni.  WatUay.  Tariubim,  ahea  M««ftat«far. 
~    ~  '       Ik,  tahdai 


JaaMa  WalM,  OaiMUy.  Tai1tAti%  «Mi 

Joe  WaOHT  Md  TbaoMa  Saaia^  gl^ni  aii  m  HaU,  i 

Alfred  Wakk,  •"'■*■  f-r-^-Kirifcitl 

NOTCH  nqramuTioN. 

Aadraw  TalDa,  Olaiy.  prailliil  ak«alal. 

THE  OAZETTE  OF  LAST  NJQBT. 

uxaaam. 


ittawyl 
IOiBat.ll 

Otblirtoa^   riaiili   iwmfk   Fcntar,  aM  WBHaM  Man 
1  iltaatv  r<*ih  Baaha,  Kei>eaalla-«y«*-Tya%  giMa  I 


aBwai*  dealer. 


(Oufga  fleMtih,  Al  Saialir  mwl, 

tOanecHlgk  *aa(.  Si  MMMTa.  LeM^ 

1     *-*--    ^^^J   4M|^^     f^l^^M^      l_-  a 

*  v^ni  ^VHB  maoi^  V^WrlWi  IMMVpSr* 

■  SaHnMf.  Leagfava  Xanik  LtiM,  i 
[Baary  Ta^la.  fttalya  alraat,  Di|j|«ard,  ean 


STATEMENT 
Of  laiporta,  Ex:<orta.  and  Hoid*  Coniumpilim  of  ih«  rullowinic  artlclM  In  ths  se 
w«<k>  anlinj  s,).!.  »i.  is;i.  sbuwiaf  tlu  Slock  oo  Se|>u  30,  comparej   with 
tba  ognwyaadlBK  period  of  l')7a 

FOR  TUE  PORT  OF  LONDON. 
V  Of  Unaa  anIelM  da<y  tttm,  the  dalinriaa  for  Eiponatlun  an  Incladtd  un>l<i 
Ui*  hmi  Uao*  OooaiimptiaB. 

EAST  AND  WEST  INDU  PRODUCE,  ic. 
tXSQAM. 

Brttiah 
PlaalaUoa. 

iMfoaiau. 

Earo>niK 

Hona  CosavMr. 

Stock. 

1«Q         1871 

1«70        1871 

1870 

1S71 

1870 

1871 

Watt  India. 
MaafiUm. 
BaaaalkPf 
Madraa  ..„.. 

Total  a  P. 
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SM 
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Caba  k  Har. 
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408 
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16SS8 
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6S3 
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Total.™ 

MKLADO_ 

toat 
8U 

tana 
MSI 

torn 

isa 
sa 

torn 

au 

torn 
«IM 

ai7 

tuna 
»1S« 
60S 

tona 
S4S1 
1184 

tona 
3i«» 
1681 

8U8 

awi 

1«M 

IIM 

4701 

C804 

4au 

4M7 

•7 

t 

K 

«. 

•( 

4 

11 

8 

ROM. 

Ivronrss. 

Bsroantnk  Da- 
Lmaan  lo  Vii. 

Boai  CmnvitT. 

Stock. 

1    laU    1     tail 
Weal  ladl'^MMaat  OdTSMS 
Baai  IndU..r4S71M     tTWiU 
Puralga lOMH      MUM 

Vatlad   .]....'  tSMlO  latTtlS 

Toul  ...atKtai  HUMS 

tall 

7r«»» 
xii<nc 
isnm 
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114730 

kaU 
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170100 
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COPPBB. 
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EaM  India... 
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THE  ECONOMIST. 


[Oct.  r,  1871. 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

*,•  The  prices  in  t^efollowioglist  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  house  in  cadi  depjirtment. 


LONDON,  Friday  Evknino. 


0  110 
0  75 
0  82 
0  120 

63 

60 


Ashes — duty  free  9  d 

Pnt,  Canada percwt  35  0 

Pearl 16  8    47 

Cocoa — duty  Id  per  lb 

W.I.— Trinidad™.. .per  cwt  66  0  135 

Grenada,  Jic 46  0    71 

Guayaquil  47  0    67 

Brazil— Para 48  0    60 

Bahia  37  0    42 

Coffee — duty  3d  per  lb 
Jamaica,  pood  middling  to 

fine percwt  76 

fine  ordinary  to  mid 61 

Mocha,  un^arbted 75 

good  to  tine 87 

Ceylon,    native,  fine  ord. 

and  bold  61  0 

good  ordinary    60  0 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  60  0 

Ion-  middling 68  6 

middling  to  fine    70  0 

Java,  8«.,  low  ordinary  ...  47  0 

ord.  to  good  ordinary  «.  53  0 

fine  ordinary  63  0 

Ncilglierry  and  Tellicherry  62  0 

Mysore,  plant^tiou  70  0 

Mysore  &  Malabar,  native  69  0 
Brazil,  washfd,  flneord.  to 

low  middl  ng 62  0 

fine  and  fine  fine  ord.  ...  60  6 

go*id  ordinary   6ft  6 

ordtnar^^ 54  0 

Costa  Rica  and  Guatemala, 

gd.  ord.  to  fine  fine  ord.  62  0 

midollni;  to  fine 67  0 

Cuba,  Porlo  Kica  &c_ 61  0 

Drugs  and  Dyes— duty  free 

Aloes,  East  India 50 

Argol,  Cape    55 

Balsam.  Peru 9  3 

Bark,  Cascarilla  20  0 

Borax  49  0 

Camphor,  China   72  6 

Cantharides per  lb    5  3 

Castor  oil,  firsts 0  4} 

Saffron 35  0 

Sarsaparilla,  Jamaica  1  8 

Cochineal — llondur.is  t  rib    2  6 

TenerilTe 2  6 

Lac  dye.  native 0  4 

Turmeric — Bengal...prcwt  18  0 

Madras 17  0 

Java 13  0 

Cutch   21  0 

Gambler , 16  6 

Dyewoods— duty  free      £  s 

Brazil,  Branch per  ton  27  15 

1)0.  second  quality  9  0 

Fus'ic,  Jamaica 6  0 

Logwooil,  Campeachy 0  0 

honduras    6  0 

Jamaica  4/2/6 

Red  Sanders  5  17/6 

Sapan,  Manilla 6  10 


0  32S 
0    76 


0 
0 
0 
0 
0 
0 
6 
5 
0 
3 
4 
6 
0  10 
18 


22 
0 

22 

21 

£ 

29 

16 
7  10 
0    0 
6  2/6 

6/17/6 
6  0 
9  10 
0  0 
9  10 
d 


0 
0 

45 

150 

0 

50 


Slam 7    0 

Ceylon 9    0 

Fmit — Currants,  duty  78  s     d     s 

Fatras    per  cwt  28    0    33 

Vostizza 31    0    40 

Island  0    0      0 

Gulf 0    0      0 

Provincial  23    0    26 

Figs,  du'y  7s  per  cwt 
Turkey...pr  cwtdutypd  40    0    70 

Plums,  <luty  78  per  cwt 

French,  bottled 0 

German   0 

Raisins,  duty  78  per  cwt 

Valencia,  new    29 

Muscatel 50 

Siryrna,red  andChesme    0 
hultana 40 

Orft"ges — 
St  Michael,  1st  quality, 

flat  box    0    0      0 

Da  2nd  quality 0    0      0 

Valencia 0    0      0 

Lisbon  h  St  Ubes,  ich    0    0      0 
Sicily per  box    0    0      0 

LemoDt — 
Messina per  case  18    0    24 

Barcelona  nuts per  bag  31     0    31 

Hpan'sh  nuts  ...  per  barrel    0    0      0 

Brazil  nuts 38    0    40 

Cokernuts per  100  19    0    21 

Flax — dutyfree  £    i     £ 

Riga  K   per  ton    0    0      0 

—   W  F  I'  K    68    0      0 

Bt  Petersburg,  12-heBd  ...  63    0    64 
—  g-head  ...  44    0    46 

Egyptian,  Qo\*mnt  dressed    0    0      0 
—         native  ditto. 0    0      0 

Kemp — duty  free 

Bt  Ptrsbg,  clean  ...  per  ton  33 


outshot 80  10 

half-clean   29  0 

Riga.  Rlilne 36  0 

Manilla    46  0 

East  Indian  Sunn 15  0 

China  graaa 0  0 

Jute 13  0 

rejections 15  0 

cuttings  12  0 

Coir — Yarn,  good  and  flne  36  0 

ord.  to  lair 29  10 

Hbre  „ „. 29  0 

ropa „ 29  0 

Juik.«..^...„._.„....  go  0 


33  10 
0    0 


21  10 
16  0 
12  10 
60  0 
S3  0 
36  0 
30  10 
0    0 


Hides— Ox  &  Cow,  pr  lb  8  d  s  d 
K.  A.andM.Vid.dry...  0  8  Oil 
Do  &  R.  Grande,  salted    0    6J    0    8 

Brazil,  dry  0    8      0  10 

Drvsaited 0    64    0    8J 

Drysaltod  Mauritius 0    7i    0    84 

Rio,  dry  Rio  Grande 0    8      Oil 

West  Coast  hides  0    8      0  104 

Cape,  salted 0    3      0    74 

Australian 0    44    0    6i 

New  York 0    64    0    64 

East  Intlia 0    44    1    3 

Kips,  Russia 0    8      0  11 

S.  America  Horse,  pr  hde    9    0    17    6 
Indigo— duty  free 

Bengal  per  lb    2    0    10    0 

Onde  19      7    9 

Madras  18      6    9 

Kurpjh 13      8    9 

Guatemala    18      9    9 

Leather- per  lb 

Crop  hides 30to45lbs    13      16 

do        50        65    1    3i     1     7 

English  butts  ...16        24    1    64    2    0 

do  ...28        36    1     8      2    4 

Foreign  butts  ...18       26    1    6      1    9 

do  ...28        60    1    34    2    0 

Calf  Skins   28       36    2    0      2  11 

do  40        76    1  a      3     1 

do  80      100    1  10      2  10 

Dressing  Hides  «    13      16 

Shaved        do      1    44    1    8 

Horse  Hides,  English 13      16 

do    Si>aniah  ...per  bide    8    0    10    0 
Kips,  Petersburg,  per  lb    1    3      1  10 

do    East  India 0    8      2    0 

Metals — Coi'per  perton  £    s     £     s 

SUeating,  bolts,  &c 78    0    80    0 

Bottoms 81    0    83    0 

Old 88    0      0    0 

Tough  cake  74    0    76    0 

Best  select 76    0    77    0 

Iron,  per  ton 

Bars,  &c.,  British  8    0      0    0 

Nail  rods  9    0      0    0 

Hoops 9  )0    10    0 

Sheets    10  10    11    0 

Pig,  No.  1,  Wales  0    0      0    0 

Bars,  Wales 7    0      7    5 

Rails  7    5      7  10 

Pig,  No.  1,  Clyde 3    3      3    7 

Swedish 10  10      0    0 

Lead,  per  ton— Eng.  pig.  18    0    18    5 

sh»ct  19    0      0    0 

red  lead 20  10    20  16 

white  do 26  10    26    0 

patent  shot  20  10      0    0 

S]iani8h  pig  17  10    17  15 

Steel,  Swertihh  in  kegs...  13    0      0    0 

in  faggots 14  10   '  0    0 

Speller per  ton  18    6    18  10 

Tin.  English  bl.'Ck8,pionl  10    0      0    0 

bars  in  barrels 141    0      0    0 

Refined  141    0      0    0 

Banca 140    0      0    0 

Straits  13;>    0      0    0 

Tin  Plate*,  per  box  s    d      8    d 

Charcoal.  I  C  28    8    31     0 

Coke,  1  C  20    0    27    0 

Molasses— duty  l/9pcwt  8    8    11    0 
Oils— Msh  £    9      £    8 

Spfrm  per  tun  81    0      0    0 

Southern,  pale 32  10    33    0 

S.al,  pnlo 33    0      0    0 

Cod     34    0      0    0 

East  India 28    0    28  10 

0  ive,  Gallipoli    61    0    52    0 

Sicily 50    0      0    0 

Malaga  60    0      0    0 

Seed,  Linseed per  ton  33  15    34    0 

Rape  refined  English...  47    0      0    0 

Do  Foreign  60    0      0    0 

Brown    45    0    46    6 

Cocoa-nut 38    0    61    0 

Palm  (Lagos)  37    0      0    0 

Oil  Cakes,  Linseed,  Eng.  11    6    11  10 

Foreign 10    0    11  10 

R»pe  8    0      6  10 

Oil  Seeds —  9    d      s    d 

Linseed per  qr  61    6    64    0 

Rape,  (alcuttn,  R.A.T.  67    6      0    0 
Petroleum-Refined. prgal     16      1     64 

BcHned  eoal  oil    13       15 

Provisions— duty  free 
Butter-Watcrford  pr.cwtlM    0  150    0 

Carlow  140    0  150    0 

Cork,  4ths,  new  132    0  138    0 

Limerick  118    0  128    0 

Fricsland  fresh    160    0  154    0 

American  new 90    0  116    0 

Jersey    116    0  136    0 

Bacin,  singed— Waterfd.  60    0    6-4    0 

Hamburg  60    0    62    0 

Hams,  York 88    0    96    0 

Irivh   92    0  108    0 

Lard  —  Watcrlord      and 

Limerick  bladder  ...  74  0  80  0 
Cork  and  Belfast  do  ...  74  0  78  0 
Firkin  and  keg  Irish  ...  70  0  72  0 
American  &  Canadian  66  0  0  0 
Cask  do  do         70    0     0    0 

Pork— Amor  &Can..pr.bl.ll6    0  120    0 
Beef— Amer.&Can.pr.tclOO    0  140    0 

Cheese— Edam „...  62    0    72    0 

Gouda 66    0    60    0 

Canter   24    0    SO    0 

American  70    0    76    0 

Hioe — duly  free 

Beiiiial,  white percwt  11    0    12    9 

Do  cargo  8    9    10    6 

Madra*  10    0    10    6 

Arracan,  Rangoon,  &c....    9    6    10    9 

Java   10    0    16    0 

Saltpetre- 
Bengal per  cwt  29    6    31    6 

Bombay  and  Madras  ...    0    0      0    0 

Englisit,  refined  33    6    34    6 

Nitrate  of  soda. 16    9    17    0 


Sago— duty  44d  percwt  s  d     s  d 

Pearl  percwt  14  0    19  0 

Seeds -Caraway...pr  cwt  38  0    40  0 

Canary per  qr  53  0    56  0 

Clover,  re.d  percwt  70  0    90  0 

white   74  0    90  0 

Cor  andcr   23  0    21  0 

Mnseed,  foreign,  ...  per  qr  60  0    6i  0 

Bombay  0  0      0  0 

Mu'tard,  brown. ..per  bush  15  0    17  0 

white   9  0    10  0 

Rape  per  last  of  10  qrs  ...£13  0    45  0 

Silk— duty  free                    s  d      a  d 

Surdah per  lb  23  0    25  6 

Cdsainibuzar 16  6    26  0 

Gonatea  14  6    24  6 

Comercolly 15  6    23  6 

China,  T-atlee  23  0    31  0 

Taysiam 18  0    27  0 

Canton 11  0    23  0 

Raws— White  Novi 10  0    41  0 

Fossombrone 32  0    38  0 

Roysls 28  0    32  0 

Milan  28  C    32  0 

Organz'ncs — 

Piedmont  22-24 38  0    42  0 

Do.       24-28 38  0    42  0 

Milan  &  Bergain  18-20  36  0    42  0 

Do.               22-24  36  0    43  0 

Do.               24-28  36  0    42  0 

IJo.               28-32  36  0    12  0 

Trams— Milan,  22-2^1  36  6    40  0 

Do.          24  28  36  0    40  0 

Brntias- Short  reel 32  8    11  0 

Persians  10  0    14  6 

Spices — Pep()er,  duty  free 

.Mttlal)ar,  Sk per  lb    0  6}    0  74 

Eastern   0  64    0  7i 

White  0  114    1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0  2i    0  2J 

Cinnamon,  duty  free 

Ceylon,  1,  2.  3    2  7      3  6 

Malabar  and  Tclllctierry    2  8      3  0 

Cassia    l.ignca,    duty 

free ~. per  cwtl09  0  110  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4      16 

Zanzibar  and   Bourbon    0  3      0  3i 

Ginger,  duty  free 

E.  India,  com per  cwt  29  0    30  0 

Do,  Cochin  &  Calicut..  40  0  115  0 

African    31  0    33  0 

Mace,  duty  free per  lb    4  0      4  8 

Nutmegs,  duty  free  2  7      4  2 

Spirits— Rum,  duty  10)  2d  per  gal. 
Jamaica,  per  gal.,  b  nd, 

15  to  25  OP  2  10      3  0 

30  to  25   —    3  4      3  10 

fine  marks  4  0      4  6 

Demerara,        proof 1  U      2  0 

Leeward  Island  —  18      19 

East  India  —  16      16 

Foreign  —  14      16 

Brandy,  duty  lOs  5d  per  gal. 

-j'--(S :::::::::  L?  I'o 

Geneva,  common 2  4      2  6 

Fine 3  0      3  2 

Corn  sjdnts,  pf  duty  paid  13  0      0  0 

Spirits  fo.h.  E.spor'ation    17      2  0 

Malt  spirits,  duty  paid    ...  12  0    14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation— Duty. 

grocery  yellow 5/3  32  0    35  0 

refi-  Ing i/,i/9&S/i  27  8    32  8 

Foreign  .Muscovado,  low  to 

tine  yel.  grocery  ...6/3  32  0    35  0 

low  to  gd  rofi...*,lD&5/3  27  6    32  6 
Mauritius,  crystalised — 

No8. 15  il  17  5/8  35  6    36  6 

13  h  14  6/3  34  6    35  0 

10ill2  —  33  0    34  0 

Syrnps,l»togdvel.4fl&6/3  29  0    32  6 

lowto  fine  br'>wn...4'iS:V9  22  6    28  6 
Bengal,  Benare-,low  loritie 

white  5/3*5/8    0  0      0  0 

Datc,lw;olinoyl...4«8c6/3  28  6    83  0 
very     low     to      fine 

brown  4/8;4/9  20  6    28  0 

Penang.  superior  yellow  to 

good  white 5/3&6/8  33  6    36  0 

low  to  flue  ye  low.498te^  29  0    33  0 

low  to  fine  brown»,V&4)'9  20  6    28  6 
Madras — 

crystalised  white 6/8  35  6    37  6 

low  to  fine  yellow.. .6/3  31  6    36  0 
Native,  low  brown  to  low 

yellow  V&W  20  •    26  6 

Jaggery    4/  20  6    22  0 

Slam  and  China,  low  to 

good  while 6/31t6/8  33  6    30  8 

low  to  fine  yellow  and 

grey W&m  88  6    33  0 

brown  V&l/B  20  6    28  0 

Manila,  c'ayed,  common  to 

good  4f  26  0    26  « 

Muscovado ij  21  6    23  6 

Java — 

low  to  good  wklte  ...  5/8  36  0    36  6 
low  to  fine  >ellow  ancl 

grey 5/3  31  0    34  6 

Havana,  white,  above  No. 

18 —    0  0      0  0 

florette,  Nos.  16  il  18.  5/8  36  0    38  0 

yellow,           12  k  H..6a  33  6    36  0 

—                 10  Ml..—  31  0    33  0 

brown,              7  i   9.  V7  28  6    30  0 

Dablu  &  Maroim,  low  grey 

to  good  while   6/3  29  0    33  a 

low  to  fine  briJwn.ViW)  21  0    28  6 
Pemam,  Paiaiba,&Maccto, 

low  to  good  white  ..6/3  32  6    33  0 

yeUow l«l)!W/3  19  0    32  0 

low  to  fine  brown.^StM  22  0    28  6 


Refined — For  consumption    s     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  11  loaves 0  0  0    0 

Tillers,  22  to  21  lb    40    6  44    0 

Lumps.  »i)  lb „....  39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    SO    0  38    0 

Bastard  0    0  0    0 

Treacle 16    0  IS    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

8  lb  loaves  40    0  0    0 

10 10   do     39    0  0    0 

14  lb   do     0    0  0    0 

Tltlcrs  22  to  28  lb 38    0  0    0 

Luinpi,  10  to  15  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 23  0  37  0 

Treacle 15  0  17  6 

Dutch,  refined,  f.o.b.  in  Holland 

61b  laves 41     0  0    0 

10  lb    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,1  rushed   34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

1  and  3  Kilo  luaves  40    0  41     0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  piif  cwt 

St  I'etersburg.  IstY  C...  46    9  0    0 

Tar— Stockholm ...  pr  brl  20    9  21    0 

Ar  hangel  17    0  0    0 

Tea — ituty  6d  ler  lb 

Muiiings  and  Oopnckfl 0  104    2    4 

New  SesBon's  Kaisows  ...    0    5  2    6 

Pakllng  13  2    8 

Souchongs  0  11  2    6 

Oolongs  0  11  2    3 

Sctd.  Orge.Pek.(Pooehow)    14  2    2 

.Scented  Caoers  (Foochow)    10  2    2 

Sctd.Orge.PekO' (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Fl.wery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3     8 

Imperial,  Pingsuey,  finest    3    2  2    6 
Young  H\  son,   Pingsuey, 

finest. 2    2  2    6 

Fychow  &  Moyune,  finest    2    8  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

*  Memel  fir.. .per  load  60    0  95    0 

Riga  fir   66    0  67    0 

Swedish  fir 40    0  53    0 

Canada  red  pine  55    0  9-5    0 

—  ycllonpine.iarge  86    0  1U5    0 

—  —        small  65    0  75    0 
N.Brnswk.&Can.Bd.plne  80    0  95    0 

Quebec  oak    120    0  125    0 

Baltic  oak  76    0  135    0 

African  oak  120    0  1 10    0 

11  dian  teake  250    0  270    0 

Wainscot  ogs  18  ft  each  -lo    0  I'tO    0 

Deals  &  Sawn  &  Prep  red  Wood- 

Norway.Petersbgaiand  £10    0  12  10 

Sweuish 8  10  12  10 

Russian  9  10  14  10 

Finland    6  16  7  16 

Canaia  1st  pine 16    0  20    0 

—  2ud 12    0  11  10 

Americiin  spruce  7  15  8  10 

Dantzic  deck,  each  12s  0  238  0 

Staves — 

Baltic,  per  mille £130    0  190    0 

Quebec,  per  standard  do.  35    0  87  10 

Tobacco— dy3/plb*5pct,    ad  s    d 

Maryland,  per  lb,  bond„...    0    6  0  94 

Virginia  leaf 0    64    OIo} 

—  strlpt 0    74  1)104 

Kentucky  leaf  0    44    0    9 

—        strlpt    0    64  0  10 

Negrohcad  duty  Ve    1    1  2    6 

Columblanlf.duiy3/&5pc    0    64    2    2 

Havana    16  6    0 

—  cigars,  bd  duty  a^...    6    0  22    0 
Turpentine— per  cwt 

Americrtii  spirits,  wth  cks  48    0  17    0 

French  do  43    6  14    0 

Wool— English— per  pack  of  HO  lbs 

Flemes  S.  Down  hogs. ..£20    0  21     0 

Half-bred  hogs 20  10  21     0 

Kent  fleeces   23    0  24    0 

B.Downewcsawethrs  19  10  20    0 

Leicester  do  18    0  19    0 

Sons— Clothing, picklck  19    0  20    0 

Prime  16    0  17    0 

Choice 16    0  16  10 

Super   14    0  14  10 

Combing— Weter  mat  23  10  24    0 

Picklock 20    0  21    0 

Common 16    0  18    0 

Hog  matching 24  10  26    0 

Fickh  ck  matching^  !9    0  21    0 

Super          do        ..  16    0  18    u 

Colonia  — per  lb                    s    d  s    d 

Sydney.. FleeceAlamb...    12  2    0 

Scoured.  «c 14  2    3 

Unwashed  0    74    0  11 

Locks  and  pieces  0    9  13 

Sllpe  and  skins Oil  16 

P.  Philip-Fleece  ,1c  lamb    13  2    3 

Scoured.  £c 14  2    3 

Unwashed  0    9  13 

Locks  ancl  pieces  10  17 

Adelaide-l-'Ieuce  A.  lamb    10  17 

8c  ured.  &c 12  19 

Unwashed  0    74  1    0 

IxH-ks  and  pieces  0  11 

V.  I).  Lil-Kleeee&lamb    12  2    3 

Scoured,  &c 12  It 

Unwashed  0    8  10 

Locks  and  pieces  0  10  14 

Cape  G.  Hope — Fleeoa 

and  Innib 0  114    1    7 

Scour  d,&c 12  2    0 

Unwashed  0    64    0    9 


o,t.  / 
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RAILWAYS. 

■nt 


ILV.. ......... 


:  and  Cietcr.—*., — 


>ii7 


SiiWfc  F«rtwB(B«»<l«iiillP««J) 
Do  4% 


.sh ... 

■■..tri  I.. '  St| 


•  hl» 

^Vmivs  Jmsc. 

<awn«_.. 

a 

33 


Da  buHt  M%    . ..« «. 

T«5r»t«,\al  ..— ,I«i) 

Coir- 

1  KAB. 


:.  Jatso; 


".,  .rrcJmble 

'.  % 

•i!.  «f,.M,  4J  % 

l'r^.t%  108 


BAILWATS. 
liOi*  buats  AT  Fixin  RKxr&La— ContlBMd. 


10 

8ik 
8U 
SU 
8tk 

to 

SU 


Num. 


LMular 
CorapaiUas. 


ShrCTTtbury  auJ  H.r.f..rJ;l.«.S-\V  5l(J.W. 
;a.  Yorkahira  A  Slrcr  Duni  Mane  &  :JUe!r. 

I    Do  4  %  (oarantaad    ...i    Do  ,„ 

Do  t  %  luanuitaad Do  _.. 

'victoria  Sum.  Jt  PloUcoint.  Watrn.,  *c. 

Wait  Oorawall    Aaaodaid.Co.'a 

,Wa»t  Lo>i.toii.  Clau  A  i  jW.  Loa  Ex.  ( 
'    Do  ( l«u  B >  Lon.4  N.-W.< 

a«C..- J  i  *  O.  W (. 

ih  •  PorUaad  ...O.  W.  «  a.W. 
htanrma  SToon. 


li 


lOtt 


UiK.*TorkaMKe«r«i%iiIUIy71 

Do  do  4  % 

Lmidoa,Mf  taa,*.-,4i%.  lUH 


do 
do 


do 


4  %,  iMn 

M%.  IMl 
«i  %.  1M3|  ... 

I  %.  lau 

E    %,  IMS 

■V    

".41% 

-rn  8  % 

J  iUUiurU  auil  IJ^mbrt'lgo... 

J  SbramiKirjr  •  WeUnO'l 

ton  *  Soatii-Wa««ni,  4t  % 

.•o  C   % 

rhatrr. Shir.  *  Uae.,8  %  law 

■r>'r!itAn,  6  % 

5%    .. 


M 


II 


VI  Iiirtrirt,  J%  . 
pr«far«iic« . 
i  raftranco  • 


101 
»1 

114 
•1 
»1 

lot 

III 


113 
113 

11.1 


•.  B'V ... 


UUUM  SU  l!JU        I 
«MMM  SUIOO       I' 

MTW   - 


"5-  i 


auuuxi;  jiik.tuo 
uaoaoM  B«k  100 

»liinr  4ik  i(V) 


lio  isi.«ku>u  A  . 

Do(% 

DoMawUih*.'. 
tarh  LoadoB.  44  %  (-u.!!  i  ■;; 
Konh  SUliMilahtra.  «  %  ....... 

Ik'  msar.O  %.  I)**' ~. 

''oath  EaaMt  1,44%.  IKSa.Ko. 

Do  4t%  1HSS.No. 

Di  t'i.l'-il 


no 
t   .. 

3   M 


-not  XwUkni.  ib    -~.~»»-  ~. 

»•  Vb,  ntiia   ai  10%  pa...  ... 

IK  i«\    da       da    da       

da       mtXyrr 
'•da.»>a«.*ltaii/ai 

■-<«1l>««twll»'4.t«tf  ... 

•■-*«  «^»Ww.awlai»»  4%  .„ 

Da  cSSSSSrSnm.  »%ui 

I.aiiMW>aadCartMai4t%. ... 

I  mail  ha  aad  TaaluM'-  •%.„  |M 

l>aiMr>a<*<.  lialolX ..   .„ 

Da«%  dlaai  laaaaiOliM..—  lU 
Dad|%  IMaaft  an  >«ak»)  M 


w*  oal  of  tiM  pro4ltt  »t  unv 
].l«i.   I.L  ^axN    AT    !'[  >  I  ; 


n;  Maw  VaOafls.  L'a.  «  a.K.i  ._ 
>art>,»A>iidJjOal«4«al««  .„'  Tn^ 

i^l— --  a     a  ' 


Da  lat  Oaaa  riatWaaa- 


■>aik  par.  d  %.... 

aad  DMI  aaVaMHrrat   rt  «»i«ra 


DalLAMllaaBdU...     Da 

DadacT%    Da  . 

ttadallakl.1%   ..._     Da 

'  "      IdaOMr Urinal 

■  aad  CMWa  _|Ua  «  ia.- » 


i 

£ 

:...-, 

(  umj-JtiiiM. 

j?/- 

Mk 
W» 

Mk 

100 

Inn 

MrkMkMd  ... 

!■    .  V  V'  •")  V 

'*«•  •{'■■'Etonian 


D*  tfltMHMi  r-Tiii.injJ    Ito      _____ 

I  |L«)l4aOMatT,«  taaM.  rata  aM  C«...Md 

UmMAfW.4%  ~~  B-at  KaariamJ  _ 

V»d%  ...1 1,1       Da  ..._»_i  .> 

i.«llaltt.lj|>I..W.«M 
■     '    ~    ',  HMIaad  a^..... 

I...  C  *  I)r_  _ 


••■•t'Of*  N  iB.    Mffaik.^  ... 

rr^m-di  MMaM IHu 

a» «««...    Da__.ldB 
.•Ma..B*CO«aa«lkfttam  •« 

"■SLf  n* um^WMur  m 

•tlhM.Mldaaf  OnMliankMaia* 
ttm>r->*  Umitm^tJS'Wta.m.'m 


Aul  o. 
riavd 
laaue. 


Kama. 


IS 


10...         - 

»«* 

jo;. 

i»> 

Of.: 

«a)>- 

»)• 
ji.i 

100. 

SO" 

37- 

»■ 
11» 
lOUi 

u- 

]Ol>i 

8411 

IISMU/,  ..^i 
«7»W8t 

MWiW  ?■ 
4SS'. 


<  omvrall.  KUinntead. 4{  %  106 

lirvat  Kutcra  .._ 4  %    U6 

Do  \ _ i  %  116 

Do  IHOr,  KdMinabla .{  %  114 

iJrtat  NiTthcru    4  %  101 

irr.il  W.-torn „...4i%  10« 

«  %  117 

.1  Yi>rk.hlr»...4  %  liW 

Mon.Ae 4  %    U9 

» 44%  lOa 

*  I>over  Ark.4i%  101 

N  ,}:'h  \Voatern4  %  101 

SJ%    ... 

•ara  A.4  %  100 

.,  AC...S  %    ... 

au  4^%  KM 

i"liuii  DlaUict. .6  %  l«i 

"•I 4  %  UK) 

Do  „ 4}%  104 

Do  „ 44%  108 

Norlli  Rriliali.  E.  P.  *  D.  B.»  %'  ... 
'      •   rii._ _ A  %'m 

-^ — 44%  no 

n  44%  108 

8  %  114 

1  Pcrpatiu!  ...4  %    ... 

.1  "..110 

7» 

-17 


<-tio«  abaraa 
.Mort.  Bond* 

■  >,  liir,. u«C.lndia».8% 
Kx.enaitm 

do       I 

'■  r.*noc 
1-4... 


IJianam/:  si»ii(xi 


MOBClldO 
(dOol  10 


didOOBC 


•4MI4U  BIk 

Idnnonr'inn 

ITKiv. 


:o84 

104 


100 
88 

88 

n 

to 

M 

1 


8* 
»7 

;os 

106 
3 

«i 

m 

'  s» 

:m) 

-  II  Uaiignl,  guaruiitociJ  6%  lOO 
£0         *% 
:  Indian,  do         S% 

I>"  Iiredraaub)a4t%  Daba 

•f«|iaaa*I(.A.S%llir  Jd.lMli|  78 
OlHfnar  aaa  Caoa  llfatoa  (MoTa 
•enlU)  Coal  k  Rail  Co,  Lin 
Oiaad  Traak  ol  Caaa 

Da  Bqalf  .Mart.  Bda,  1  <il>r|[.e% 

Do       lad       do  Scrip... 

Do  lit  PiaffTaMa  Boadt 

Do  lad       d«  ..... 

DatM       do      Blaak... 

Dadik       do         da 
Oraat  ladkw  Paataada,n8ji% 

Da  Maw  aa  1% 

Do  Now  da  8% 

Do  Saw  do  .'.% 

Da 4%  Dakiiilat.  >  uit 

Ofaat  Haalk.  a<  ladi  >7 

IV,  lt%    .  ,.1 

".1 

l») 

Vvt\  Bvnai,  uurabla  l<<73...ilOt 
DaH«  da  da  tMtt'iim 
DoS%  do  da  vm.jatl 
Da  t%  Pnf.laaaad  al  Sk,a«i4 
(wkaaaaMaplMHJaaJ.UMi  to 
lMaraaMlBHdjr«.8%  M.irt.lldd  M 

Dado..- ^  tn 

Oa8«M.  '  4aJ  Mi 

aliWWidbyl.         .  aCaJ 

Madraa,  fanfitfl  i  \ lOTi 

Do              da        41%  .._..JU| 
Ilo  da        4|X  ?.  M 

»lt«ama<Miitaai  •  u 

Da 8%  Biada.  >a>.  •••) 

Dad%    da  da      liM...  W 

MWaad  ar  Caaada,  mmUat  tiA 


lor 
«l 


Da  da..-. 
M.,4Caaad«  iiodk. 

Da  .iQ 

0BdtBB8kWiaad,(aar,*«  „. 

Da  Mmm        t%  ... 

Da  HillHlil       Ml  ... 

>i<rtada.ra8>aati,a  r»al»i.taa.«% 

'«••■*■  MalLwaia. 


<>■  '        "paadBatlardaai .<  U| 

•>'  ««a>t>«ai«,U».T%!  tl 

»  "llawawjakima '   M 

•jjjjj-i-  '--^  :0».Bi8lkiM.L|»t 

liM<d8|ia)na>npa        ,4  „ 
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RAILWAYS. 
FoRKiGN  Railwavs — Continued. 


Aulho- 1 
rised  I 
luue. 


Kame. 


ISOOO 

10 

all 

60(KW 

18 

nil 

6»7«0 

18 

all 

115000 

20 

all 

10000 

20 

R 

600000 

20 

all 

17500 

40 

IS 

looooo 

20 

all 

112500 

20 

all 

60000    20 
26595   20 


■II 
all 


10000 

20 

all 

625000 

18 

all 

15000 

10 

all 

6000  10 

11250  10 

47500  20 

6775(^K>  20 

300000  20 

OtXXK)  20 

60CH10  20 

ft2(X10      5 

33000      4 

31000  20 

17000  10 

lOOO^K)  20 

760000  20 

131((^»00  20 

15250  10 

40000  20 

28757     8} 

30000,  10  , 

SOOOOO  20  I 


all   Coplapo  Kxteiwion 

Diinaburg  iJt  Witepsk,  L.,  Scrip 

Do  Kegisrcrcd I 

Diitcb-KhenUh    , 

Do  New    

RaBtern  of  France , 

Europn.  Centrl  Kail.,  L.,  Istiss.' 

Great  Luxembourtr ' 

LemberK-Czernowitz,   Limited. 
puarantocd  7%,  lst&2tidU9. 

Mexican,  Limited    

NamurALieifCpua"!    By  the  f 
1  if  per  annum...  >  Belgian  < 
Do  giiaG  %  I'ref  J  Governu  M 

Northern  of  France    

N.  Rail.of  BuenoH  Ayres,  Lluu 

guaranteed  7  % | 

aU  '     Do  Deferred 

all    NorweRiiin  Trunk  Preference...' 

all    Ottoman  (Srr.yrna  to  Aidin) ' 

all    Paris.  Ljons.  &  Me<:iterranean 

all    ParfK  and  OrJcnns   ' 

Recife  &  San  FrancUco,  I..,  e-  7% 

K  yal  Sarditkiin 

Rnva!  Swedish 

Do  7%  ' 

-'aiDbni  and  Meuse 

DoSi^  Preference  ' 

San  Paul",  Limited,  pua.  7  %... 
South  Austrian  fe  IjOmb.-Venetn. 

Southern  of  France    ! 

Swedish  Central,  Limited  I 

Turin  and  Savona  i 

West  Flanders [ 

Do  5t  %  Preference  , 

Wester-'  &,  N.- Western  of  France 


RAILWAYS. 
FfBEiQir  Railway  Obligations — Contlnaed. 


all 

100 
20 
20 
20 
KKP 
KKI 
all 
20 
100  100 
4       4 


Vra.  At 


100 


20 

22i 

par 
100 
100 
100 

20 

100 

6 


Name. 


Mexican,  Class  A,  Mortpe  8  % 
Moscow-JrOKlw.guabyKus  5  % 

National  Pisca  to  Yea 5  % 

Northern  of  France 3  % 

Do  (late  Cl-arlcroi)  3J% 

North  of  Spain  I'rioritv  ..  3  % 
Orel-Vitebsk,  tfan.  by  Rus  6  % 
Ottomitn(Smvrnato  Aidiii)  8  % 

Dodo  ". 8  % 

Paris, Lyon-,,tMdittranean  3  % 
Hecif.&s.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagim  La  Grande 7  % 

San  Paulo,  1871    7  % 

DolS77  6  % 

Do  1,S78   8  % 

Smyrna  and  Cassaba,  Llm  8  % 
S.Au8trn.&Lomb-Venetl<n3  % 

Soutliern  of  France 3  % 

South  Italian 3  % 

rainboff-Kozloll',  guarntd.  5  % 
Westrn.  &.  N.-W.ol  France  3  % 


=  0, 


Si 

00 
110 
80 

KB 
4 
85 
105 
IM 
101, 
100 
»l 


Aatho* 
rised 
Issue. 


BRITISH  MINES— Continned. 
Paid.  Name. 


60001 
1228s: 

30(K) 
4O0 
612 
512 

6000 

1024 
3i»6 

low 


3 

i'6 

474 
26t 

lo/m 

8 
68* 

11/17/0 


Closing 
Prices. 


West  Basset,  "Illogan" 
Wst  Caradon,"Li8keard' 

West  Chiverton 

West  3cton 

Wheal  Basket,  "Illogan" 
Wheal  Bailer,  "Redruth" 

Wheal  Grenville    

WI.MaryAnrt,Menhenio 

Wh'al  Seton  

W.Trelav.-nev"Li.kcard' 


7i 

8 

li 

2» 

15 

l« 

130 

140 

35 

40 

74 

^ 

H 

10 

22i 

274 

COLONIAL  AND  FOREIGN  MINES. 


350001     2 


BRITISH  MINES. 


FORKIGK  RaILVAT  OsUO.^TI01I<. 


^ 

. 

fiedfen. 

= 

_ 





s 

Yrs. 

At 

20 

20 

100 

100 

all 
all 

7 

par 

84} 

84J 

39 

par 

filj 

84} 

38 

par 

Kill 

nil 

35 

par 

20 

20 

96 

28 

4 

4 

75 

6 

20 

20 

75 

25 

100 

KJO 

... 

... 

IIIO 

iO() 

... 

... 

100 

100 

... 

100 

Name 


Antwerp  and  Rotterdam...  3  % 
liucharest  AGiurgevo,  gua 
!  by  Danub.  Prncpaltiea  7  % 
|Charkoff-Azir,gua.byRus9  6  % 
Charkow-Krenientscbg,  do  6  % 
'Dutch  lndian,gua.byDutch 
'        Home  Governmeat  ...  44% 

Do  1889  44% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  andMatanzas 7  % 

Do  1865  7  % 

Uatanzas  and  SabaniUa...  7  % 


77 
80 
95 

"si 

184 
70 


Autho- 

0 

rised 

«3 

Paid. 

Name. 

Closing 

Issue. 

X 

Prices. 

12000!     6 

all 

Assheton,  Limited 

4        6 

50000 

Stk 

IOC 

Bronflovd,  Limited   

12000 

2 

all 

Caegynon,  Limited  

li     U 

3000 

... 

»i 

Chiverton    

1021 

... 

1 

Dev9n  Great  Consols   ... 

95     105 

12800 

... 

24 
36} 

8       10 

512 

East   Basset,  "lilosan" 

6144 

... 

2/Um  [East  Caradon 

4}       64 

8000 

"i 

3i 

3/9  "0 

all 

2}       34 
154    174 
18       17 

1906 

East  Lovell 

12.'^X) 

Great  Laxey,  Limited... 

5908 

... 

40 

Gt.WhialVcr,"Uel»ton" 

10       11 

1024 

... 

8/10/0 
5/10/6 

6000 

ningston  Downs  

2J      3i 

898 

... 

13/I7/8'Margaret,  "Uny  Leiaiit" 

16       18 

9000 

^10/6  Marke  Valley     

42     54 

1         14 

40000 

4 

34    Mwyndy  Iron  Ore,  Lin^. 

... 

78 
5*17/0 

695 

North  Ko.kear   

21)      22 

6610 

... 

3/11/3  North  Wheal  Crofty 

li      24 

16000 

2 

all 
t 

10/6/7 

1         14 

i    u 

24      20 

2800 

Prince  of  Wales 

1120 

Providence,"  UnyLe'ant" 

612 

U 

Sth.  Caradon.  "StCleer" 

190    210 

6138 

*•• 

64 

South  Condurrow 

loj    114 

«6 

.*• 

18/18/9 

«th.Whl.Franc!S,  lllogan 

80       65 

12000 

6 

all 

Tankcrville,  L'mited 

16       17 

IWXX) 

» 

all 

Tan-vr-AIlt,  Limited    ... 



6000 

"k 

9 
•11 

TiH  Crolt 

52      64 

12000 

Van,  Limited 

U      68 

eooooi 
70000    1 

500(X)'  1 
25000!  1 
lOOOOOi  1 
12500!  2 
200(X)  20 
200<X(!  24 
2OOOO1  10 
26(XI0  2 
30000   6 

21000 


10000 

20 

76162 

1 

18501 

10 

lOOOCK 

1 

2600C 

2 

5000C 

2 

2000c 

20 

3500IX: 

1 

e;-iooo 

li 

15000 

3 

7927 

5 

1500C 

7 

6000C 

4 

80000 

3 

10000 

20 

100000 

2 

15000 

1 

850<X1 

1 

50000 

1 

12000c 

1 

87183 

2 

11000 

20 

16<XX) 

4 

mXKXl 

1 

43174 

30 

3(XI00 

2 

10000 

10 

75000 

1 

45000 

3 

all    jAlaniil  od,  iJmiied   I 

jail     Alm«da  &  TVito  Coiisot. 
(all        Silver  Miinntr.  Limited 

1      Anglo- Arfrentiuc,  lim.,, 

1  Do  16  per  cent.  Pref... 

168    An(,'lo-llrazilianGold,  L. 

IJ*  Auj?lo-Italian,  Limited... 

7      Australian 

all      Austral  ianUnite*10old,L 

7  Cape  Copper,  Limited... 
all  Cajmla  Silver,  Limited., 
all     Chontales  Gol-i  &  Silver 

Mininir.  Limited 

all     Colorado  Terrihle  Lode 

Minin?,  Limited 

I6|    Copiapo,  Limited 

148       onPedro,Nr'hdlKey,L. 
all      Eherhardr  ScAurora,  Lim, 

19s    Kclipse,  Li.iiit^d    

all     Fortuna,  Limited 

all     FrontinoA  HoiiviaGld.L 
all     General  Minins;  As--.,  L. 

1      General  Brazilian,  Lim. 

1/3A)    Kapunda,  Limited 

all     Linaroa,  Limited  

3      Lusituuian   Limited..... 

all     Pacific.  Limited 

■  all     Paaulcilli>  Copper,  Lim. 

all      Pestnrena  Uniied  GUI.,  L. 

all     Pontgibaud  Silver  I^ad 

Miniiiff  and  Smeltin^r.. 

1  Port  Phillip,  Limited  ... 
all      Kussa  Grande,  Limi<ed.J 

los  Do  

10s  9ao  Vicente,  Limited  ,..| 
all  Scottish  Australian, Lim. I 
all  Sierni  H  uttesGoId  Mini|i 
Limited,  Ordinary  .. 
15  St  John  del  Ilev,  Lim.i 
all  Swet  Hand  CreekGld.,  L.' 
18s  Tuquaril  GId.  Comp  ,  1... 
3tV5/iJ  Uniie.l     Mexican,     l..ini.j 

1|  (ValAntifforiHGold.UmJ 
6  jVancouver Coal,  Limited] 
all  Vork  Peninsula,  Limited! 
all    I  Vudnimutna  ot  8.  Au*>.Li 


/* 

2 

1 

3/8 

14 

CO 

n 

Ij 

14 

15 

» 

H 

3,11 

17/9 

20/» 

24 

3 

4 

4 

» 

* 

i 

3/ 

K/ 

34 

4 

4 

\ 

44 

4f 

U 

''■i 

i 

i 

14 

15 

1 

li 
4 

0 

4 

3J 
31 

34 

an 

34 

"54 
"'l 


'  OttU  pundlng. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


*"">""'   Average!     *'«' 
expended  iRevenue 


expended 
per  last 


per  last        ™"    I     pa=t 
Report,    per  mile,  h'lf-year 


Dividend  per  cent 


Ist  half  2nd  half  1st  half 
1870.       1870.       1871. 


Name  of  Railway. 


RECEIPTS. 


Week  Passen- 
I    eers, 

ending  parcels, 
j     &e. 


Merchn-I  i 

■"""^'     I    Total 
mlnerls.l    *"""   | 
cattle,    Receipts 
«c  1870. 


Same 
week 


Trtifflc 
per 
mile 
per 

week. 


Aggregate 
Recei|jta  of 
Half-yeat. 


Miles 
open  in. 


1871. 


I87a      1871.1870. 


£ 

681461 

1168241 

670000 

6007763 

22V23425 

1100000 

3150729 

74.Vtl01 

27318284 

19498515 

3006122 

6L'124'>3 

46197591 

:i3U9638S 

652U0926 

17nl»605 

17111982 

17U1167U 

71)8677 

12954174 

7487tM 

7417847 

615330 

5145239 

38875847 

38:ol31 

1485018 

20830706 

351)0411 

6(160551 

1174478 

iseaoeso 

308(385 
1787661 
14614100 
l:<52843 


e 

15143 
11667 
18611 
32016 
32562 
14867 

3;xxio 

27106 

.38608 

39712 

11930 

14863 

33332 

5(ili01 

36.'i-il 

47965 

30602 

I  1294117 

I  17748 

r  60921 

I  19705 

i  991713 

I  351617 

I  857540 

45179 

11210 

31958 

26863 

322.39 

299202 

22428 

29529 

64019 

27918 

28374 

131^77 

17670 


£ 
11869 


30721 
109889 
660264 

29830 
100193 
181491 
49(i280 
53t704 

47839 
143974 
1226199 
770552 
1912118 
309149 
412117 
122376 

20011 
S094W 

36294 

166127 

3410 

28128 
1032133 

77714 

41230 
349561 
13'>9814 

97216 
140348 

11692 
817760 

70686 

87396 

46932 

»317 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  i'6  0 

2  i'6  0 


10  0 
10  0 
0  0 


2  00 

3  "60 

0  10  0 
6    0  0 

1  12  6 


3    26 

1  16  0 

2  16  0 


£  ■  d 
0  10  0 
2  10  0 
6  00 
2  16  0 
2  2  8 
2  15  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 
16  0 
6    0  0 

1  12  6 


£  B  d 
0  10  0 
3  0  0 
6  0  0 
2  5  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  i'6  0 

2  i'6  0 

2  6  0 

3  17  6 
3  7  6 
0  7  6 
2    7  6 


1871 


£ 

644 
1278 

631 

8307 

17614 

1623 

1685 


3    0  0 

0  15  0 
6     5  0 

1  17  6 


•Belfast  and  County  Down .'Sept.  29' 

Belfa^st  and  Northern  Counties  ...  29 

BIyth  and  Tvne  30 

Bristol  and  Exeter 'Oct.       l! 

•Caledonian I  l| 

Dublin  and  Drogheda    1 

iFurness I  l' 

•Glasgow  "nd  Suuth-Western Sept  30 

iGreat  Eastern :Oct.       1      23675 

!Oro«t  Northern   i  l)     20960 

••Great  North  of  Scotland Sept,  SO 

[Great  Southern  &  Western  (Irllh)i  29 

••iRal  We.tern   |Oct.      Ij 

Lancashire  and  Yorkshire    1 

|Lon<'On  and  Xorth-West'rn,  &c...  1 

iLondon,  Mrlphton,  A  South  Co.«t..'Sept.  30 

JLoncJon  and  South-Western Oct.      V,. 

JLondon,  Chntliam,  and  Dover j  1 

[London,  Tilbury,  and  Southend  ...Sept.  17i 
Manchester,  Sheffield,  &  Llnclnsh.lOcl.      1' 

iMaryport  and  Carlisle  Sept.  24 

Metropolitan 'Oct.       1.. 

I     St  Johns  Wood  I  1'.. 

Mctrop  litnn  District    1!.. 

iMldland !  l! 


£ 

318 

1474 

2286 

3224 

32201 

833 
6365 


22812 
279Ce 


8906 

8284 

45120 

47136 

21476 

33609 

68420 

84291 

22359 

6887 

13892 

3616 

1832 

1008 

6926 

18274 

606 

1820 

3    6  0 

2    0  0  [Midland  Great  Western  (Irish)   ...Sept.   29 

2  16  0   "■ 


12  6 
6  0 
6  0 
6  0 
6  0 
0  0 
0  0 


2  10  0 
0  10  0 


6  0 
0  0 
10  0 
10  0 
0  0 
18  9  ! 
0  0  I 
2  10  0 
I  10  0  1 


2  6 
0  0 
10  0 

i  3 
7  8 
0  0 
0  0 
60 


31969 
3325 
496 
14188 
3121S 
4162 


Monmouthhire |  30l 

•North  British Oct.      ll 

Norlh-Eastern  (Cunsoli)  Sept.  30' 

North  London (Oct.       li 

North  Staffordshire    |  H , 

Rhimncv  S«pt  30 , 

t8olith-Ka^te^n !  30;     29924 

ISouth  Devon    Oct.       li      3924 

Taff  Vale Soi.t.  30i ' 

I  Ulster !l)«t.   li   1847  i 

IW»t«rfor  »nd  Limerick 'Sept.  2Bi   888  I 


67089 
4738 
3104 
20524 
72764 
2138 


8660 
1609 


1780 
1454 


£ 

982 

2752 

i!9l7 

9631 

49715 

2366 

8050 

160O2 

40387  i 

48855  ! 

4506 

15191 

922.'* 

554185 

152711 

29246 

3.'>913 

17207 

2»W 

26199 

2326 

7818 

371 

3166 

88046 

8063 

3800 

34710 

103072 

6298 

10604 

1288 

38484 

64)3 

7043 

3827 


£ 

867 

2472 

2847 

9210 

45888 

2280 

8416 

141.34 

41612 

47428 

43(li) 

12l'lNl 

87342 

511111 

148574 

30123 

3.">3I0 

14428 

2332 

23632 

1920 

7710 

368 

1361 

83610 

6764 

3463 

34324 

94964 

6389 

10027 

1191 

36078 

6600 

7:t93 

.3516 

2114 


27 

70 

62 

70 

31 

87 

64 

63 

99 

17 

.34 

66 

128 

Kll 

78 

64 

124 

83 

99 

61 

1042 

212 

627 

103 

23 

76 

43 

79 

625 

36 

56 

111 

4» 

111 

34 

29 


£ 

8947 

389071 

43843^ 

124318 

425420. 

97194] 
131778; 
678124 
818218, 

3S7»lj 

837104, 
773M5 
1981429 
415293 
470857, 
243312 

372621 
327706' 

26985! 

106257' 

5492, 

38378 
1093 13.< 

95952 

45119, 
319.36,3 
1325423 

88618 
1386tHI 

18087 
461625 

72680 

70230 

46087. 


41j 

HIIJ 
3-* 


1. 


£  £  I 

79»4  444' 

34347  984 

37017;  38 

121838  lalil  loll 

396450  704  682 

...     I  76  I  rs 

85081  93  '     '.n 

VZiXn  2754    -' 

65108  74:!4    7,- 

696071  491       1-. 

38281  256}    i.','i; 
415      ll:', 
79.1873  13»«    l:<-', 

69H292  428)     l.:l 
1871440  ISOllj  I.',   .. 

3S3I38  3'14 

417974  580J 

215121  1371 

31603  45 

302728'  2514 

22513!  38 
1029,32;       74 
49971       14, 
17875 

10(»>180:  8601    : 

82:tcM  339     : 

410.i3  474 

2!IHtl5  798 
12127.'>iil;UWj  1 

x-iao?  12 

l::78i3  297 

14190  22i 

421(221  346 

897(11  1104 

91706  83 

41921  1054   ll>& 

-    i  77 ;  -.Ij 


•I 


ll'l 

83 


OOLONIAL    AND    FOREION. 


Name. 


Week  ^Uecelpis.—.  Total  receipts 
endng   1871     1870     1871     1870 


II : 


Kahia  ft  9.  Francisco  Jaly28 
Humliay,  Bar.,  A  CI.  Aug  6 
De  r.it  .1:  Milwaukee!seMtl4 

K«st  Ind  an 'Aug26 

KuMtern  Hengat  |JnIy28 

G-.  Trunk  of  Canad  Sepl30 
ii  C-ntrl  of  B«lglnni!jnly31 


458 
3102 
7730 
37421 
8410 
4120C 
S0301 


487 
3343 
6212 
33869 
3187 
33200 
46008 


298193 


Nuns. 


Week  I  — Uec«lpts.-^  I'utal  receipts 
•ndng   1871     1870     1871     1870 


Gt.  Indian  PcninsuloJ  Aui?  5! 
Great  Luxembourg— 'St'pt::!; 


Qt  Southern  of  India 

Ot  Westrn  ot  Canada 

Madru.., 

Mexican 

N.  -tf  Kuenos  Avret.. 


,Iuly  8, 
Sei  t29, 
Augl2i 
Julyl5| 

lol 


15356 
9;W3 
14711 
23677 
10923 
2752 
K»6 


12433 
10427 
14.'>8 
17023 
7477 
2121 
92*- 


112331 

118147 


72531 


79007 
1073.82 


70.131 
29845 


Name. 


Ottoman  

Ouilc  and  Kohilkund 
PunJHUb  and  Delhi.. 
Rot-ife  Sao  Francisc, 

Scindo  

Smynia  and  Cassaba 
Vif'tnrl.in  Govemmt 


Week 
endng 


.S«|)tl 

Augl9 

■Inc. 24 

.!ulv29 

lne.24 

Septl7 

Apr.  6 


,-Keceipta.-. 
1871      1870 


2917 
251 
4602 
898 
1472 
1083 
12808 


2812; 
4181 
8  kill' 
1172, 
637 
897 
11005, 


roialfuceipt* 
1S71  I  1870 

18874,'    17487 

lli()684  17774 
48207  afllol 
:i312l>  42701 
12695    12170 

11487361  H»l8a 


i'be  aggregate  is  reckoned  in  tkese  cases  for  the  half-year  beginning  1st  August. 


Oct  7, 1871.] 


THE  ECONOMIST. 
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HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

b  Um  moct  durable  um)  baaotifvi  paint  kiKnrn,  doM  not  «tun  or  diteolonr  with  tha  atmoa- 
ifcM*  a<  big*  towoa,  aad  by  tb«ir  ;iioa«w,  which  is  patantad,  ia  ebaapOT  than  Wbita  Load. 

It  ia  aapeeially  adapted  (or  painting  irca,  aa,  by  Tirtaa  ol  a  aMBi-falTanio  action,  it  ant4r« 
haponaand  (ormaan  analgam  of  dta  two  mstala,  which  protaets  ths  Iron  from  deeaj  ar 
^cnvtatioo.  It  ahoold  ba  naad  Inrtaad  o(  Bad  Lead,  whieh  ia  proTed  to  be  daatruetiT^  to  Iron 
-ipaaadtnSalt  Watar. 

ADCLraLmoxa. — Some  Paint  Orisder*  hare  been  aetling  Zino  Paint  adulterated  with 

•  iWiata  o(   BaiTtaa,  ia  |»uuactiaBa  vatyiag  fataa  tan  to  thirty  per  eent.    No  workman  can 

roMMgeod  w«rk  with  aaM  BatariaL    Tboaa  who  hare  obtained  the  Patent  White  Zino 

r'aiat  froia  Otiadara  who  hare  not  adaharated  it,  win  aarar  willingly  oae  any  other  Paint  for 

:i«ir  beat  w<»k. 

Each  Caak  ol  Pore  White  Zino  ia  ataaipad— 

-HCBBCTK.  LONDOW.  PATWT.- 
rXONAS  BVMBCCK  mU  0011.  WHITC  LBAD,  OIL.  PAIilT.  and  VAUnsH  WOKKS.  t4  UME  8TRRET. 
■  Far  ■■MIeMlMati.aBd  ai  faaaHoaast*<  bjrtfeUdraa  lh«f«  will  aew  b*  ae  tseua  lor  ortnc  paiaoaoiu 
tlaia,    ParaauksT<iMMrteilkalllMtraaiib«aaai«<walacrrMillM«aaatrT  t«  B«rly.<«lft«l  boaM*  h«» 

.  .^to<4  M  WiMa.    tba alaiiH—    fti>>nrt  anraea  t»a  laiHliai  ><Ji«a  hwa  palat.  and  th«  luan 

-•««  ta  Oh  daadly  n»oar.*— Joaa  Bou.  aaaaaabar  It.  ItW. 

XIAPPIN     AND     WEBBS     NEW 

Jl  PKKMI8F.S. 

MANSION  HUIKE  BUILDtNOB, 
CI  IV. 

rvn  CDTUOir.  Ei.KriHo  silvkr  plated 

WAUt  8P00II8  AN1>  FOHKS.  S  >Llt>  SII.VKK. 
DKSaaraO  *Um  and  (-A.-ilU,  and  AUT1CLE.S  far 
PKISBIITS  la  tmt  TarMjr. 

Ilihi  MUMMaMM  It  auM  cnrnnltat  <o  porclMMn 
;  lo  aad  (ran  ih*  Ot]r.  by  being 


CARSON'S   PAINT, 

PATaonaaa  ar  tbs  Qrsax, 
l>  •lUMlTCiy  aaa4  ttr  d  Uadt  a( 

OUT-DOOB     WOBZ. 

!•  MfMlallgr  atfaaaU*  le 
WOOD,  IKON,  BRICK,  STONE,  AND 
COKPO. 
t  Owt  rraa  to  AU  BtaUoaa. 

Patt«nbk  •»!  TtMtaooUU  mm  V-*l  Tn*. 

WALTER  OABSON  AND   SONS, 

LA     BSLUC    SAVTAOB     TAKO, 

Laaaan  Boa.  LaaaaB,  K£.i 

asa    II    BMBBaa**    Watx.  Dcaux. 

Aaana  voa  na 
ABCHZXXDXAJI  LAW*  KOWXB. 


1VBEN  TOU  ASK  FOR 

viLENFIELD 
STARCH, 

SEE  THAT  TOU  GET  IT, 

A>  latorior  Uada  ara  oAaa  Sahatitatad 

(or  the  saka  tt  astra  proAta. 


LEA  AKD    PBE&IirS'   SAUCE. 
tnm  •  woBCMTE«»anigo 

by  CaaaalaMan^  -TWm' 

"  I  aafHi.  aad  aMa 
Id  M  »HatafT  aad  I 

A.k  l«r   LBA  *  PSBBDIff  SAUCE. 
BEWARK  OF  IMITATIONS, 

t.rt   a  m!fr!«»   «i   •!!  bo«lM  and  Utwta. 
A.  iaaM 


Al^ 


aoCTH-l'.AiiTKKN  RAILWAY,  t'aanon  itraat ; 
Jirr  N      DISTKlCf     RAILWAY,    Queen 

METl  .  s    irr.VTION,  Moonrale  atnit ; 

I.i'Mki.N    A.\Ii   I'HATHAM    RAILMAYj 
yiULAND   RAILWAY; 

aad 
Oaianiaaw  taatt  >aio  a<  I,na<na 

KATPni  aad  WKBa, 

XANSIUK  HOrgE  Bl'ILIiIMOS. 
QITV: 
aad  at  T*.  77,  and  n.  ''XFORD  STREET, 
LOSiDON. 
BaBoead  tnm  CarakOL 


JOSEPH     GILLOTT'S 
STEEL       PENS. 


SOLD  BT  ALL  DEALEB8  TBBOUOHOUT  THE 
WOKLD. 


NATED  WATER  HOLDS  IN 


Solatioa  para  Oxyircn  Oai.  Ihm  vital  element 
Uial  lanalai  lUa.  It  ia  a  dactdwl  tonic  aii'l  allarttlTa 
Jiaagtl,  aad  Iroai  lu  aradal  action  on  food  <lurln(the 
yraaaaa  dt  ^Igawlna  aa4  aaalmiUil"n  U  r«^uUarl]r 
aUuMa  far  Ueallda.  Priea  «a  par  doMa  luK-|>liii«. 
Laaaralonr,  M  Loaf  Aa*.  and  all  l>rain(ieta. 

BUPTl'KES-BY  ROYAL  LETTERS  PAT)  NT. 

WHITE'S  MOC-MAIN   LEVER 

IT      TBUaB  la  allowed  W^apwarda  of  100  Madkal 


BCAltii  1 1 
P» 


■  <wiiaai 


urfl 


(iv>»  «>>•  Km* 


OABBKLia  aano-niAMn.  BTormo. 

wetraiii  M  uMiia  <«Ha  aa«  ana  a*  tt* laatk 
MmK.     na  baaawtal  ywyamlaa j  aaiwaa  liaM 

•■aTertk.   PrtMla 
Mnmm    OABBIIXV  OOQirrAbOIQOB   BUXIB. 
f  bM  Moanaid  MaaOi  Weak  li  aaal  nAaaMDf,  k 
ttnacUMM  iba  gaa 


xaMrSSaBLii  coBiOiTB  ivotmriwfK 

Mr <larai«a( aad  bavr.atai  lb*  Taa(a.taf>"> 
aaaae  Ma  «aaa,aa«  iiaahnL 
>UM. 


la  be  Iba  aaat  aflietHa  laranlloa  lo  Um  aara' 
Hri  liaaiaiaal  at  HgimiA.  Tba  aMa<  tbaeiaalaptlaf 
•a  aAaa  banlBl  la  He  atbata,  la  hara  aTold«l,  a  aof  i 
baadago  balBff  worn  laaad  the  bod*,  while  tha  raqalalu 
naaOHjewar  la  aaMHtd  by  Uw  MOC-MAUI  PAD 
aadPimrr  LKVH.  iiila«  wlia  ae  aMah  aaae  aad 
daawaaa  that  K  aaaaat  ha  aeiactao.  aad  aiajr  Da  worn 
darlaf  alaap.  A  daaarifU'a  drcvlar  aujr  ba  had.  aod 
the  Tfaai  (whla>  aaaaot  tail  t«  M)  lorwaidad  bjr  poat. 
aa  Ike  #rraarfwaaaa  af  the  body  two  lashat  balew  the 
Wye  beta*  aaal  la  Iha  Maaafaaturar. 

Mr  inun.  m  rtaaadlUy.  Laedaa. 
Prtaaal  aahwIaTnaa,  l«a  tia.  Ma  «d.  and  Sla  «d 
liilaai.  la.  OaaMadltU^tU  d,  ttaiaadtMadipeat- 
aiawlaM.  OmMBmI  dMe,  ««a  aad  Ma«dt  paaia«a 
laladL  raNi«dtaaardaia  w  ba  aiacapaiai/lelejaha 
White,  Pi  arBaa  PnaaaUir 

HEW  PATENT 

ELASTIC    STOCK  I  vn?      KVRK 

CAP«.aa..lar  TARUoaE  v.  ■  .,r 

•tEAKKEMaadtWELMNO  .H 

Aa    naf  aaayareaa,  Halit  la  I'.ioi.  •a.i>n..|>»a><,a 
aad  ara  dravn  aa  Uhe  aa  aiaiaan  alaaiiaa.    ftlti 
4a M. la M, Mi, eat  l«a eaah I  paaMMld. 
warn.  Haaavaonwaa.  IN  naaadttar. 


nv^^'''  ^?^D    ROUTE 

'  '  UILLBS COM. 

a      MBaBAOKUBa 
i>.!<  iiB  rBAMOBv-ri 


-tt^Wtrnt-ttfrmtlm  turn  aMtata*  Iha  aM  ad 
I*  •laHp.  ead  br  waiM  at  lie  aas*  ««e  MaafMaa 
•-•aa irf  ttiiiiaia  •  »am> lag. ia»>i au «% aaa  leina.aa 


k  idea  Bare 
Bearr  lav  I  I  Naa*Mlai.PaMdaOaUaaS>|naa)i 
iZzL  £Z  I  M.  r  111*1117.  Madiaa.  balaaito. 
ZaSlIk  I  I  "—iw^  Beutla.  aalfaa. 
■atOTW.    I  Haac    Kaag.    WMagma,    aaa 

I         [  ymaiM<3a»aa^ 

*»  AUDUltOBt A  toWMMIr  Inaa  lh.m.t.i^i  *. 

tm  lawMh,  hal^l.  aad  M«e»a<i-  -• 

*<iaia,  tr  flaaaaa  ai«ai^  l.ia«iiai  U  i  N 

«iB<_CO.  Uminn  at  iBa  aaiiaa  tt  ....  .  ■n.,.^..* 

da  rraaaa  la  Pana,  tipaaa. 


»a»ilwale. 


TJRINDISI   MAIL     ROUTE   TO 

U  Eijirpt.  India,  China.  Auatniila,  Rnroe  via  Fal- 
conara,  N'>|>U>«  via  Pamela,  Sh.ineal  and  Cheape>l 
Roate.  For  (tirottah  tnckeCA  an.1  information  apply  to 
the  sonil  ITALIAN  RAILWAY.— At;enIa,Lebeaa  and 
Cu^  &  Ittliier  ktrevt,  Loudou,  E.C. 


PAPE  OF  GOOD   HOPE. 

\J  ALCOA  BAY.  and  NATAL.— 
The  UNION  STF-AMSllIP  COM- 
PANrS  KUYAL  MAIL  I'ACKKTS 
SAILfn<in  80L'TIIAMI*TliN  on  the  liXh  and  iSth 
of  tba  oKMitb,  callmc  at  Uaddra.  A  turfroa  and 
atawardaia  in  each  ablp. 

Kaiu  o»  PiaaAOi  Moair. 


Firti 
Claat. 


Saeond 
ClaaL 


To  Cape  Town  antl  S:  llrli-na..'  3i)  Koineaf  ?i)  Kulncaa 
To  Alsoe  Bar  and  Moiiel  Ba\l  XI  runealj  £!  rulneaa 
To  NaUl  and  Eaat  Lond-ai    ...|  3<  itMlneaa ,  ii  Ktiineaa 


by   rail  from    London  to 
and  bajryajfe,  nUo  dock  and  \ 


Including  a  I 
Soeihampton  for 
a(«au' charFat. 

N.B. — The  packet  leaving  So-  thampton  on  the  loth 
calU  at  St  Helena  i  tha  packet  loarin;  on  the  32th 
curreaponda  witu  NataL 

Apply  td  Falconer  and  Mercer.  31  Leidou^all  atraat, 
London ;  or  Tnouaa  Hill,  Soutnajipton. 


I  iVERL.J 

\J     The      V 


■AN  II      ROUTE.— 

The      PENINSULAR     a-id 
OHIHSTAL  ilTEAM    NAVIOArtCI 
C(iMi>ANY     book     Paaaeniran    aad 
racalTa  Carta  and  Parcela  iiy  their  Steainera  lor— 
From  :louihamp. 

too.  From  BriadlaL 

OIBRALTAR  ...»  Eeanr  Saturday, 
MALTA   f         at»pjii.  - 

AlSEN*!!.?.!!!*.rl^"^  Samrday.f  Every   Toaaday, 


BUM  KAY 

0<LLE „. 

MAURAli _., 

CALCUTTA    ... 

PENANO..„ 

SINCAPORE ... 

CHI.SA 

JAPAN  .„_ 


ACRTRALIA   .., 
NEWZEALNU. 


at  1  p.in. 


at  SajiL 


SatnnUv.Ort.M,  I  Toe»dar.Oi-t.  !^ 
at  t  |).iii.  Am:  I  at  2  a.in.  .Ant] 
every  alternate  {  every  alternate 
Satar  dayl  TneaJay  thare- 
llaaraaftar.        |     after. 

8atur<lay.0i-t.iS. "i  Tueaday.  Niv.  7, 
at  2  pju.  Ai'd  I  at  t  ajn.  And 
every  (tuith  r  ev»'ry  f.iurlh 
Sat  a  rday)  Tu'-ulay  Uiara- 
tkaraifter.        J     alior. 

And  all  Porta  touOied    at  by  the  Steaniere  or  Iha 

Brtiiab  IndU  and  tba  Netharlaii ..  In.iia  staam  Navl. 

(alios  Companlaa 
An  abataiDanI  of  M  per  cent,  from  the  charca  for  the 

Return  Voyace  ie  madit  la  Pmimii.'  r"  who  have  pji.l 

full  fare  to  or  from  porteeaaTwn:.!  oi   Suez  re.eml>ark- 

Injc  within  aia    uiontlH   "f  :'i 

OKuL  lo  tboaa  r».«aib:< 
Through  tickau  t" 

beau  and  Co,  a  Bll 

BaUwajr  OOca.) 

Par  Ralaa  of  Paaaac*  Money  ex' 
HAVE  BEEN  MUCil  KKlir"  ' 
rorination,  apply  at  tiia  Con, 
hall  atxaet,  UtfMloo,  or  Orivi>. 


..I    M    IH 


Fretrtl.  WHICH 
All  Other  la- 
•  ItSi. 


I[i 


CTK  A  .M     S  H  I  PS.- 

J     T   -  I  AM    NaVi-     ' 

li  A  i  .ire  ful  aiMt 

_  iir.t  •  >  leave  from 

tt  kathai.n.  •  Wharl  f.i. - 

HAMRLRO- Kverv     Welnc.   «v     an  I      Salnnlay.     ' 

Oct.    II   al    |.p^    It  al    11   ..  1..       -..■.!.:.   i,.iei» 

dl   h*.      i.xtra    va..'  '.  ...^ 

alao  every   Tuesday.    I  .     . 

Par  pailiLuUra  ul  Irr., 
Ca.,M  Lewvi  Ttiainc*  4U.. 

HAVRE— Every  Tnur.  I. 
Salaaa,  lie ;  (ota  eabia,  «. 

BOTTEBDAM  aMtha  BIIINK-i:vr-     V 
aad  Hatarday.     Oel.    II    and   I i  at  1    ; 
taMB,  n^  lora  aaiila,Ua.    Itet4t.i.   (>..••».  *^  •u.i 
Seed. 

ANTWERP,  BRCBSeLa  COUOONK.  aad  IHe 

BUUIE  — Every   laMUay    aail    r.iureuay    al    n 

Chief  aaMe,  Al  >  fa>a.  |*a.     keiur.i  I  lea.ia.  «>.   ..  .  1 
t*a  fd.    Bnaaala,  17a  »d  ,  Cu»tti»,  »e  n-i      I-  > 
Aelwarp  l«r  Laaiaa  e«ar/  Baadey  aiu  »'t 

OaTBXD,  MBDaaiUA  OuUMi.St.  •.. 
— Keary  WadaaBde>  aaa  Balanl.y.    «M 
liataaaa.    Laarlaf  UanadhrrLaaduaevaij  lae.  a^ 
aad    Prtday   aMM.      CaM  aaaia,    lla  1     M«,    Ua. 
Bfvaaala,  laa  lOdi  Oa(agB«Ok 

B(>L'UiaME-l>aUy.  Oal. «  at  7i  hai  »i  lOallOi 
II  aaa  Hat  II  aja.|  UMMUatboaat  ta  at  I  Kak 
i;alefeaMa,llat  l«f«,aa. 

Pram  Iraa^le  Wharf  far  1  - 

CALAU-Krary  Weaaeea*.   fi  a.ti  da*. 
II  at  11  a.abj  Ital  aaan.    Oiial  aabi  1,  lU,  Ian,  u 

EUIHBUBOII— Keary  Wadaa«ia;  aaa  aatarxay  ' 
atW  manila^  Paraai  CkMil  aauU,  lAai  t^t,  UHi  j 
«aah.Ta. 

BBWCAWLB-ttary  Wadaealej  aij  aaaaay  at  i 
>  aiiralag,    Salaaa,  IBe  1  far*,  aa  | 

rAkMOCrU-4«ary  WaJaaed.r  at  i  aliataaaa. 
•alaaa.  aa  I  iara  aaate,  *•. 


BULL  .B»ae|  Woaaraaar  aM  1 

tnm  leaadaa  BrMfa  Wharf  fir   - 
MAMAr«  aad  BAJMvTrB. 

n  AaaMaa*  Mnat.  aaa  ST  BafaafaaMaa. 
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PANK    OF    CALIFORNIA— THE. 

U     ORIENTAL    BANK    COHPOUATION   are   pru. 

SareiJ  to  issue  Drafts  at  sight  on  the  Hank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threaflncedle  street.  1871. 


INblA, 


PHARTEREI)    BANK    OK 

\J  AUSTRALIA,  nml  CHINA, 

Hatton  court,  Tl<re»diiceiii«  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

COI'KT  OF  DlUECTOlI^.   1S71-72. 

Cbairhak — Andrew  Ciissels,  Ksq. 

James  Fraser,  Esq.  Williani.Macnaughtan,E8q 

Jolin  Jones,  Ksq.  Josejili  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.        Ludwig  Wiese,  Esq. 

Branches    asd    Aokncies. 


Bombnv, 
Calcutta, 
Akyab, 


Rant'oon, 
Sincrapore, 
B  tovia. 


Hong  Kong, 

Shangliai, 

Hankow. 


G 


Tbe  Corporation  bny  and  sell  and  receive  for  collec- 
tion Bills  of  Exchantje  payable  at  the  ab -ve-named 
placfB  :  issue  Letters  of  Cre<"iit ;  undertake  ttie  purchase 
and  Sale  ot  Indian  Government  and  other  Securities; 
hold  their  t^T  safe  custody;  and  receive  interest  or 
dlvl  'ends  as  tliey  become  due. 

Depos'ts  of  money  are  rec^ved  for  not  less  than  12 
months,  bearinu  interest  at  five  per  cent,  per  ammm. 

"  ERMAN     BANK.     OF     LOJ^DON 

(Limited). 
Paid-up  Capital,  £600,000. 

Offices. 
Bartholomew  house,  Bunholomew  hiue,  London,  E.C. 

Directors. 

Geo'^e  Albrecht,  Bremen. 
Kdward  Henry  Green,  London. 
Carl  Klatz,  rriinkfort-on-liie-Main. 
Vietor  Freiherr  vou  Mag-nns,  lierlin. 
Julius  May,  Frankfori-on-the-Maiu. 
A'iolph  von  Kiith,  Cologne. 
Chirlcs  Ferdinand  Rodewald,  Loud'-n. 
Frederick  Hodewald.  London. 
Thoma«  Sellar,  Lundon. 
Rudolph  Sulzi)nch,  Frankfort-oii-the-Main. 
L.  Joseph  Si><-yer,  Fra  kfort-on-tht-ALiin. 
Makaoinq  Director — Otto  Nestle. 
Manaorr — G.  Pie'sch. 
Assistant  Manager — Leopold  Bonn. 
Auditor — George  Thoniiis  Brooking:. 
Bt.KKERS — The  Loudon  Joint  Stock  Bank.  London. 

The  GERMAN  BANK  OH'  LONDON  (Limited)  ne- 
gotiates and  make*  advances  on  ap()roved  securities, 
issues  Credits  available  in  all  parts  of  the  world,  and 
frenerally  undertakes  Fon:ign  Banking  Business  in  every 
department. 

The  Bank  ha»  no  Branches  on  the  Continent  or  else- 
where. 

London,  October  2, 1871 

THE    AGRA    BANK    (LIMITED). 

1     Establish  D  in  1833.— Capital.  £1.000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  liondon. 

Bankers. 

Messrs  Glyn,  Mills,  Curric.  and  Co.,  the  National 

Bank  of  Scotland,  and  the  B-ink  of  England. 

Bb^ncbes  in  Edinburgh.  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong, 

Ccrkest  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  ami  interest 
allowed  when  the  cre.Ut  balance  dues  not  fall  below 
£im). 

Dei'osits  received  for  fixed  periods  on  the  following 
term",  viz.: — 
At  5  per  cent,  per  annum,  subject  to  ISmonths'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

Sali-s  and  Purchases  effected  in  British  and  f  Teign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Init'rest  drawn,  and  army,  navy,  and  civil  pay  and 
peiisiouM  reall^ed. 

Every  other  des-ription  of  banking  business  and 
money  agency,  British  a:jd  Indian,  Transacted. 
J.  THOMSON.  Chairman. 

ARIENTAL      BANK 

\J  CORPOKATI  )N. 

Incorporated  by  Royal  Charter,  30th  Au([ust,  1861. 
Paid-up  CapiUdf  £1600000.    Kc  erved  fund,  £4H000. 

Court  of  Directors, 

Chairman — James  BIyth,  Esq. 

DEPirTY-CHAiRMAN— John  Binny  Key,  Esq. 

Georfte  Arbuthnot,  Esq.       I  Alexander  Mftckonzie,E8q. 

Major-Gen.H.PelbainBu'n    Leatock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    j  V\  .  Walkinshaw,  Esq. 

Chief  Manager— Charles  J.  F.  Stuart,  Esq. 

Scb-Manaoer— Patrick  CampbtU,  Esq 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Hank  of  ticottand,  Loudon. 

The  Corporation  grant  Drafta,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Fw»cho\v.  Hongkong,  Kandy,  Madnis,  Mauritius,  Mel- 
bourne, Point-do-Oalle,  Shanghai,  Hin^apore,  Sydntty. 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
thi'ir  Oibce.  They  also  Issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
Indi  s  the  purchase  and  sale  of  Indian  and  other  secu- 
ritle-.  the  custody  of  the  same,  the  receipt  of  Interest, 
Uividcndif,  Pay.  I'ensions,  Ike.,  and  the  efTecUng  oi  re- 
mittances between  the  above-named  dvpendenciea. 

Tbuy  alto  receive  Deposits  of  £100  and  upwards  for 
6x«4  perio4ts,the  terms  for  which  may  l>o  ascertained 
oo  apoBcation  at  their  OflUce. 

OMce  hours.  10  to  3.    Saturdays,  10  to  2. 

Threadneedlcstreet.  London.  1871. 


DANK    OF    SOUTH    AUSTRALIA. 

D  Incorpomed  by  Koval  Charter,  1817. 

LETTI:RS  of  CREDIT  aud  BILLS  ISSULD  upon 
Adelaide  an.i  the  principal  towns  in  Soutii  Australia. 
Drafts  negiitiatetl  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Ofilcos,  64  Old  Uroad 
atreck,  E.C. 
WILLIAM  PURDY.  General  Manager. 

UONGKONG      AND      SHANGHAI 

1 1  BANKING  CORPORVTION 

Ca.jital,  5,0(h:,(wO  dols.  Paid-up,  a.500,000  dols 

Court  of  Directors  and  Head  Olhces  in 

Hongkong. 

London  Manager. 

W.  11.  Vach^r,  24  Lombar^i  street.  E.C. 

Bankers— Ltmdon  and  County  Bank. 

Branches  and  Agencies. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hanknw. 

Yokohama. 


Hiogo. 

Manda. 

Singapore. 

Bombay. 

Calcutta, 

Saigon. 


ITALIAN  6  PER  CENT.  TOBACCO 

X  LOAN. 

Jle.ssrs  STERN  URuTHERS  Wg  lo  inform  the 
holders  of  bonds  oi  this  Loan  that  Series  X  was 
DRAWN  in  Flo-ence  oa  2nd  instant,  for  repayment  oa 
1st  January,  1872. 

Angel  court,  Tiirogmorton  street,  E.C., 
0th  Octolwr,  1871. 


Tlie  Bank  grants  Drafts  upon  aiul  ne^otiat^-s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  jieriods,  at  rates  varying 
with  the  period  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050,000;  paid-up,  £2.025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica.  and  Alexan- 
dria :   and  Agencies  at  Larnica  (Cyprus),  Paris, 
std  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  ui)on.  It  grants 
Credits  on  Constantinople,  Sm>rna,  BeyrouN  Salonici, 
Alexandria,  and  Larnica;  purchases  or  coll-.-cts  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  aud  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salouica, 
Smyrna,  Beyrout,  and  Aiexan'lria,  for  the  purchase  of 
produce,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
Valonea,  Opium,  Grain,  Sec. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agnicv,  No.  1  Bank  buildings, 
Lothburv.  K.  A.  BURN  AN.  Manag-r. 

THE    LONDON    AND    SOUTH 

I  AFRIC\N  BANK. 

Licorporated  by  Rn'al  Charter,  1860. 
Paid-up  C:apit-i!,  £  RW.OOO 
Issues  Let'ers  of  Credit  and  Drafts  on  its  Branches 
at  the  undermentioned  places,  viz.: — 

Port  Elizabeth.  i         Cape  Town. 

Graham's  Town.  |         D'Urban  (Natal'. 

Bills  negotiated  and  sent  for  collection,  and  all  bank  J 
Ing  busin  ss  transacted. 

Interest  (i>ayable  half-yearly)  allowed  on  deposits, 
the  rates  for  wliicli  may  be  known  on  application  at  the 
Head  Office,  10  Ki  g  William  street,  Loudon,  E.C— 
By  order  of  the  Court, 

WILLIAM  MORRia  JAMES,  General  Manager. 


THE  BANK  OF  Bi<ITISH  NORTH 

1  AMERICA— Incorporated  bv  Royal  Charter-; 
Paid-up  Capital,  One  Million  Sterling— GRANTS 
LKTTERS  of  CREDIT  on  its  Branches  in  Catudn, 
^ova  Scotia,  and  New  Brunswick;  on  its  Branches  in 
Vict -ria,  Vancouver's  Island;  and  its  Agents  in  New 
yi>rk  and  San  FranciBC,  payable  on  presentation,  f.ee 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
Ameri  :a  and  Coupons  for  f'iviitends  on  American 
Stocks,  and  undertakes  tbe  nurchase  and  sale  of  stock 
and  other  money  bu  iness  in  the  Elritish  provinces  and 
tlie  United  Stlite?.— By  order  of  the  C<itirt, 

R.  W.  BKADFOitD,  Secretary. 

124  Bi8hoi)3gate  street  Within,  E.C. 


D 


EBENTURES  AT  5,  5J,  AND   6 

PER   CENT. 


CEYLON  COMPANY  (LIMITED). 

Th>  Directors  are  prepared  to  Issue  DEBENTURES 
to  reidaco  oth'-rs  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5^  per  cent.,  and  for  5  years  at  (I  per 
cent,  per  annum,  al-o  for  longer  periods  on  terms  to  bo 
ascertained  at  the  utlice  of  the  Couipanv 

R.  A   CAMERON,  Secretary. 

Palmerstou  buildings  Old  Broad  street,  E.C. 


QOMPTOIR 


D'ESCOMPTE 

PAKI8. 


DE 


Incorporated  by  National  Decrees  o'  7th  and  8th  of 
Marc  .IHW.  and  by  Imperial  Decrees  of  20tnol  July, 
1854  and  aist  of  Decem^ier.  I8(i(i. 

ccognised  by  the  Internati><nal  Convention  o 
30th  April,  IH62. 

francs.  £ 

Capital  fully  paid  up  SO.OOO.OCO    ...       200.000 

'  franca.  £ 

Rosorvod  fund  20,000,000    ...       800,000 

IlKAD  Okkice— 14  Rue  Bergcre,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  and   Nantes  (France;,  Alexandria 
(Egypt),  Calcutta,  Bombay,   Shanghai,  Hong  Kong, 
S*igon    (Cochiu-Chiiia),    Bourbon     Hcuuion),  and 
Yokohama  (Japan). 

London  Bankkrs. 

The  Union  Bank  of  London. 

LoVDON  AoKNCT— ll-l  Lcadenhtt.!     root,  E.C. 

Makagkr- Theoo.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  tlio 
above-name)  places. 

The  Aiiency  will  conduct  banking  business  of  every 
description  with  the  Contiiu-nt,  India,  China,  Sec,  Jtc, 
Ac.  upou  teniLS  to  be  ascertained  at  tlie  Office. 


THE     BENTHEIM     BITUMINOUS 

X      ASPHALTE  PAVING  COMPANY  (Umlied). 
(Incorporated  under  th-.'  Coni(ianics'  Att«,  IbttJ 

and  l.s«7.) 

Capit.il,  £150.000.  in  3l).0(K)  shares  of  £6  each. 

Payable  £1  on  application.  £2  on  allotment,  £2  one 

mouth  atlcr  altotuient. 

Directors. 

Colonel  James  Cannichaci,  C.B.,  United  Service  Club, 

an'i  Coshum,  Hants  (Ctiairma'O. 
G.  Noble  Taylor,   Esq.,  Woodslde,  Windsor,  Director  ' 

National  Bank  (Deputy-Chairman), 
Jamts  I.   Hopkins,  Esii.  (of  Me^urs   Hopkins,  Gilke> 

aud  Co.).  Middlesborough  aud  i  oiidon. 
S.  A.  Jeffreys,  Esq.,  Melkshatn   (Director  North  Will* 

Bank). 
J.  T.  B.  Porter,  Esq.,  C.E.,  Westminster  chambers,  and 

Li  icoln. 
T.  S  D.  Shephard,  Esq.,  3  Great  Winchester  street. 

BMiKliKS. 

The  London  and  County  Bank  and  its  Brani'K>. 

Brokbrh. 

Messrs  Seymour,  Elwyn,  aud  Godden,  3S  Throjjiuortoo 

street. 
Messrs  J.  Hutchinson  and  Son,  15  Angel  court,  Tlirog- 
morton  street 

SoLiciiOR— C.  C.  Ellis,  Esq.,  79  Lombard  street,  i;,c. 
AuuiToaa. 
Messrs  James,   Edwards,   Casti,  and  Stouc,  I  T- .ken- 
house  yard. 

CONSULIINQ    EXOINEEK. 

Robert  C.  May,  Esq..  C.E.,  6  Great  George   Btrcet, 

Westminster. 

Skcketaut— Mr  K.  H.  Barter. 

Temporary  Officea. 

IOa  King's  Arms  yard,  Moorgate  street,  E.C. 

PROSPECTUS. 

Owing  to  the  superiority  of  Asphalte  for  paving',  and 
its  general  adoption  in  this  t-ountry  tor  rt^ads.  i^vi- 
nieuts,  platforms,  &c.,  the  demand  for  this  very  va!ii:ilile 
material  has  riseu  to  sadi  an  extent  that  the  supply  is 
lound  wholly  inadequate. 

This  Company  is  consequently  formed  for  the  purpose 
of  aaiuiring  two  com-essiuns  granteO  by  the  (k-mth- 
ment  Lf  Hanover,  of  the  property  containing  tlu-  ^rie- 
brated  deposit  of  Asp^ialte,  kuow.i  as  the  **  Benii»iim 
Bituminous  Asphalte."  It  t  es  near  the  town  of 
Bentiieini,  in  Piussia,  and  near  a  navigable  river, 
where  it  may  be  readily  shipped  :  it  is  als  -  nar  n  direct 
lineof  railway commuaicatiug  with  Amst.rdam,  Rotter- 
dam, Antwerp,  and  the  Krench  ports. 

The  coiu-essions  are  in  perpetuity,  and  are  not  subject 
to  the  payment  of  any  Royalty. 

The  mines  conceded  extend  over  an  area  oi  abou  i-^x.) 
English  iicies.  The  L-ont-essi  n  further  secu'cs  ininin^' 
rights  over  an  area  of  etiual  extent. 

The  Asphalte  has  been  submitted  to  very  rigorously- 
conducted  research,  and  wa*  analysed  with  the  most 
satisfactory  results  by  the  following  ciLinenI    sriouiitic 
geutlemei, viz.:— Processor  Dr   >.  J.  Mulder, of  Uir<c!u  ; 
the  late  Dr  Bleekro<le.  of  Delft;  Dr  Vohl,  of  Konn  ;  Iir 
Werther,  of  KCinlngshnrg;  Dr  NiHrllnur,  of  HaarL-iirn'; 
Dr  Duiuas,  of  Paris;  Dr  P.  W.  Hotfinan,  of  Lilo;  aud 
also  by  Henry  Bassett^  Esq.,  F.C.H.,  London,  fW>iii  wlioi' 
report  the  following  is  extracted; — "•  ihc  A,'«]ihuii> 
sen ts  some   important   diffeffnces  in  charat-tfr  f 1 1 
usual  kinds,  espci-iuUy  in  its  behaviour  under  h  ;ii. 
a  material  for  paving  pur|x>ses  it  possesses  gr,  at  ;i'i\  :ui- 
tages  from  its  heat-re -istitig  p  twera,  which  would  iiKik*- 
it  contrast  very  favourably  with  the  ordinary  Asph.ilte." 

Substantial  buildings  have  bcfnoreeti'dontheiiropiTiy. 
with  niachiut*r>'.  engine,  retorts,  stdls,  Jcc.,  now  in  t;-)od 
working  order ;  tliese  will  \v  handed  ovi^r  to  t hi- Coin- 
pany  on  tbe  payment  of  the  purchase  money,  in  wliii-li 
they  are  included,  so  that  thu  operations  uf  th<j  Cuiu- 
pany  will  conimeTice  forthwith. 

In  cons&iui-nce  of  the  a»certaiued  value  of  the 
Asphal'e  found  in  thesi  mine.^ ;  ttie  convfuieitii'  for 
shipping;  the  moderate  cost  of  transit,  the  nurLvrial 
can  be  delivered  in  this  co,.ntry  at  a  price  wlii^-h  p  are* 
tlie  prospects  of  the  Company  in  favourable  compa  isou 
\»'ith  those  of  e^itablisliod  successes. 

The  Cumpatiy  will  actjuir   possession  of  the  pro]-  ,;>, 
witii  all  ma-'hiuery,  plant,  &c.,  on  the  spot,  upon 
ment  of  £30,000  in  cash,  and   £30,000  in   full\    :  n. 
snares. 

The  Directors  arc  preparod  to  make  contracts  for  all 
kinds  of  paving  immedliitely,  and  intend  granting  lon- 
eessioiis   or  the  exclusive  use  of  the  r  Asphaito  till, 
out  the  continent,  a^  well  as  In  this  country. 

ApplicatiwiiH  for  .ihares  may  tw  made  iu  the  a 
panying  'orm  to  the  Bankers,  Brokers,  or  at  the  Ollices 
of  ttic  C.<u)pany.     In  the  event  of  no  allotmeut  belof 
made,  the  deptisit  will  be  returned  in  full. 

A  Contract  has  ueen  enter' d  into  between  Edward 
Sedgficid  of  the  one  part,  ami  Edwin  Norton,  TrasUt 
uf  the  Company,  of  the  other  i>art,  dated  3rd  Oclobsr, 
1871. 

Copies  of  the  contract  aud  the  memorandum  and 
articles  of  assoclaiiou  can  be  seen  at  the  Oftlccs  of  lb* 
Solicitor  to  the  c'ompany. 

F»>RJf   OF   ArPLICATION   FOR   SUARKS^ 

To  the  Diructurs  of  the  Bontheun   Bituminous  Asphalte 
Paving  Company  (Liuiitud). 
Gentlemen, — Having  paid  tn  your  Einnkers  the   nuui 
of  £  ,  being  a  deposit  of  £1  per  shan-  on 

shares  in  the  above  Company,  1  lierctty  requ<-st  that  you 
will  allot  mo  that  nuiiil«or,  and  1  agree  to  accept  such 
shares,  or  any  less  number  you  nniy  allot  me,  »ubjrct  to 
the  pn>vi»dons  of  the  mcuHtrautuni  and  ait.clu^  ul 
a.^'sociation ;  and  I  hereby  autborisc  you  to  place  nay 
name  on  the  reg^ister  of  members  of  the  Compau,>  iu  re- 
spect of  such  shares. 

Signature 

Name  in  full 

Kesidence 

Profession 

Dale « 


Oct  r,  1871.] 
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THE  BEBRO'S  PATENT  PKINTING 

1        iXI)     TICKET     RtGISTEKIKG     COMl'.OiT 
(Uaittd). 

lacwfonM  viim  Ikt  C—miiIm  Aci>.  IMt  aad  1M7, 
vWi  Hattai  HaWHir. 

Cirttai.  «n,Ma>.  <>  luoo  riun*  If  xs  «MiL 


■  applkaita 
I  aUomiaiit. 


ikaitaa. 


P«]ra*«ta:— XI 

£3  da 

<1  ia  thra*  aaoatha.) 

XI  la  atai  awaiha,     > 


Jofaa  KiMTlaa,  E*i|^  MaaHaHar  «ad  WMartni.  Chali^ 

■okaii  iata  Lackj.  Eaq,  OE,  Mftetk  Otchard  rU 
K..I 


B««ari  &  ManMt.  Eao.  ! 

(MnctMar  tk*  Val  <la  Tnvan  AasitalM  CcHa|>ur). 
Wat.  Matttaad.  Baq,  R<qral  KiHiaaca  kalldlaca.  Laa- 

4iia  (DInetar  o(  tka  loadaaaad  Piariaeial  laaanaaa 


Coauaivl- 

x.B.  VatL  r 


Eat,  Chr^aai  park,  Loadoa  (Cbainaan  af 
Ibr  U«a>poo(  Tnaivv*  l^Mapwy)' 
■toucnou. 
Maaia  ialiaaai  aad  WaalkaiaKa.  7  Klac'a  Baach  wiOk, 
l^aipK  UmAaii  K<iar(n  8ior  r,  Ek),  W  Foaotaln 
uicM,  Minffcaalat. 

Bahkbu. 

Tha  XaUaaal  Prartadal  Buk  it  Ea«laBd  (Uailaa  aad 

BraaeiKa). 

BaORKM. 

Wm.  Dariair  BaaUay.  Ea<i-  10  A*««l  aoart, 

Tlk  ofmorton  atiaa*,  Laadott. 

Asamu. 

Maaan  Banmr  aad  Oataa.  AeeoaataBia.Oraalum  atnat. 


t  ia  aoaa^Md  tkat  axdoalTa  anploi  \'  <m  tha 

abora  braaoka*  la  tka  Uafad  Klasd.  I  i«» 

car*  to  tka  akareholilera  coiuidarabli-      '  -    \  may 

baiaaaonaMv  a«-  -  <- maliifanuus  ubjLvta  for 

wlilrh  tkit  cl'in  »  peculiarly   adapUftl,  to- 

gathar  with  th«  i  ^'Ui*  la  ilw  C'nUnanUI 

8lal•^  naat  rla&  tW  )u>M;>ecta  of  tha  Oampaar  la  • 
alill  hlgkar  aadaiiwHIwul'y  tnaarahla  paalHoa. 

Tka  tataia  of  pataliaaa  af  tha  palaat  rickta  tat  Qraat 
Brit  .In,  iralaad,  Praaea,  Balgliiai,  PraaaU,  asd  othar 
BunpMB  Siataa,  to  ra  C3D,uiil,  oaa-third  ia  caak  aad  two- 
thirda  In  aharea,  Thro^-fourtka  of  thoaa  aharaa  will  not 
haaalaablaf  r  t««i*aiaaatka,uidvlUBoiiaBklbr  dlai- 
daad  aalaaa  a  I  Mhar  akiakaldaia  ba  paid  ti  par  caot. 
Whaa  tka  Coaapaar  ahall  pay  a  diTldand  of  <I0  par 
tank,  a  (ram  of  tfiOi  tally  padd-ap  akaitra,  aad  wkaB 
tka  Coaapaay  akali  pay  a  diTldaad  of  £15  per  caat,  a 
fartkar  iraat  of  S.OUU  paid-up  iluuea.  akall  ba  awda  li» 
thaTtadon. 


Mo.- 


FtttK  or  Amiaiitoii  roa  ^haiss. 


SKssTAaT  (pn  t«aL>— O.  W.  Weaioa,  Eaq. 

TwrusiaT  Otmcaa— I  Baalogkall  ttraat,  E.C. 

Woas*— IN  Oktattaa^  Cky  road.  B.C. 

PBOHPfCTUa 

DianlptlWi aod  oklarta  <f  tka  Caau>ai. 
pasr  kaa  baaa  tvaad  for  ika  parpoa*  of 
arufvlac  tka  Taiy  Talaa*>l«  patent*  '  ' ' '  im  • 

GkaHaaaial  Statra  of  Nr  iUm>- 
■mua  la  Baahaalaa  aoaloyad  fcir 
aad  laaalac  ikkMa,  and  otker  uri>.<w  iu.iiKr.  Tkla 
■alralal  mcaaa  of  prtallac  1«  daddadly  Ika  graalMt 
■iraalloa  of  tko  ifa.  and  uw  Cumpany  haa  coat  aotad 
Bp<ai  kroarabla  tarau  tar  tka  puiyhaaa  of  tko  palaat 
ilShU  (or  Oraat  rrlula  aad  Inlaod,  Frsnoa,  BalKlam, 
Piaiili.  aad  tko  otlur  Eurapaaa  diataa,  with  tha  ii^ka 
af  pardUalac  Ik*  laUan  patant  for  Ika  n"lt*d  Sutoa  of 
AaMrioa.  Tka  Ei«ilak  pataa  a  it  U  Intaodad  akall  be 
vortad  by  tka  Caapaay,  aad  tka  ftirrlpi  paiaau  It  la 
prnpnaail  ahall  b*  dlanaaad  af  or  mnfaaalooa  naiso  to 
bial  wmpaalia  la  ba  fcnaad  kr  v«rkb)«  tkaoi. 

TkaM  lafaatloiw  eaaalat.  Mat,  af  impraaad  aaachlnary 
poaaaaitac  tka  oarrlty  aiid  arrlTallad  »lnnta«n  ul 
ahaakaatoaaly  palatial  la  oaa  or  aura  cdoortd  laka, 
aadanaaaar  holkaidaaof  paparorotkarauterUlaaad, 
tkaaokjact  attliar  rai|Qlrcd,  pvr<arattiiff  tka  papar  or 
otkar  aaliitaaaa.  ao  aa  lo  form  tUkat*.  lakab,  adreatlae. 
■aau.  poal  oMao  aad  balk  ling  rarda,  or  olbar  priaiod 
aifaiai.  aad  caaaatatlTaly  nawbrrlaf  tka  aaia*  la  oaa 
aabiakaa  and  toatlaaoaa  atr  p.  wah,  or  oaiL 

TkaaxtnowaioqilMty  oflkaauoklaary  for  patform- 
lat  la  oaa  pmaaaa  tka  akora  oparatloea,  aad  tka  aapa- 
liar  qaalky  of  tko  vortnnaaaUp,  ooaakUied  vitk  Ika 
Mararlkiaa  poarra  of  pr  daciloa,  at  Ika  rata  of  l,OuO  par 
"  a  aa*  Inr  In  mat.  an<l  iDtaro  In 

wklckoaawHEall  tu  ba  hl«k  y 


Tka  aiaMla»r  haa  boa  iBbJarlad  to  tfca  tawaaMc*. 
Moa  aad  •awckuc  Mratlay  af  maar  of  tha  mem  ablo 
aaclaaar^  aad  ■aatailraalaaaadlafai-allalaMkarttlaa 
la  Ika  irhttlaa tiada, aaaaaa  ahaai  BMy  ba aaaiaaiaiad^ 
■akaal  Ckarlaa  May,  Eaq.  CX.  Oaoraa  ilra>t, 
Wa.ii«la>tar ;  Oaoac*  MaCor^iwdola.  *t^  afllialaala- 
wniovai  Miiiaii  lldaaaian  Kayaood  aad  Oaarco 
Faalkaar, af  Maaabaatari  aad  Mr  ilaa«Ma,of  Maaara 
Wataroar  aad  Naaa,  af  Laada-.  Tha  wfltlaa  laatl- 
.  ka  aaaa  U  Iha  C'aaipaay^  (NPoaa.  Tka 
laadtac  aaatllaaa  o(  tka  wtHafa  ara  at  aom  a 
...  -     of  f 


laaalMd  af  Ika  aaaalt/  and 
MUfcir  af  tka  laaaattoa.  H  atlll  ba  foand  hilka  (Ml  tka 
■  Pfwalaa  palaat  kaa  baaa  caniad  f<ir  Ik*  haprora- 
■laaMaWaMd.  Talkaa*ai<|aatal*d  aillk  iko  raatrio 
llaaa  apaa  Iha  (laM af  la«M<a  paHal  la  mMala,a«ca 
aaaaaaaalaawMhtaMtaMaaada  kica  aaaaailaai  aaaa 
Ma  aH>h«  af  Ika  lai—tliai,  aad  aa  uuaaliialw  at  Ha  !•• 
IfflwM  aad  MMvaalal  lalna 
DMiaat  baa*  iha  palaM  ptlallit  aaiMaa  h  •  palaat 
■   b>lha  aatt 


aialaaaad  (taaa  Iha  mlaiai  aa  -^iMad.    TkaMtkau 


To  Um  Pinrton  of  Th«  B«bro*t  Pat«nt  Printing  and 

Tk-kBt   R.-irl«I.rin-'  t'umi.anv    il.imltwt). 

(l«Ml«m«ii,— It  •  tb«  turn  of 

sharM  in  tb*  abov .       ....  ,..- .  ^      .  .i.Bt  that  yoa 

will  allot  ma  thai  uiunbMr }  mmI  I  ^u^  to  aoeapt  audi 
aharaa,  ur  any  (a«i  nuBihar  jrou  may  a  lut  to  ma,  aaSJaat 
to  tha  prtivlalaaa  ot  tha  Mamorandaiu  aad  Artidca  of 
Aaaoriartna ;  and  I  karalqr  MUhortat  ny  dmm  to  ba 
aniand  on  tha  raglalar  of  famhefa  of  tha  Company  for 

tha  afaarM  an  alliittad. 

Slt^oalure  .......•.......«..•....«...•• 

Nanw  In  full ».........»...,•.......*.. 

KMldA>Ui« »......,. 

IVofeaaiiin  or  bualiiaia  

DaU   

If   no  allotirant  be   nmdr,  tha  depoalt  will  ba  ra- 
iRunad  wltbottt  any  raduotloo. 


THE  ALEXANDRA  PALACE  AND 

1         MISWKl.l.  HlLl.  I.-^TATK  Tu.NTl.NE. 
Xu  Tcruuuaia  ou  Uie  Joth  Juuc,  1m6. 

Tauanu. 

Johnriuiinii  r.«,    wiiiti'imll  p|at». 
.luhn  11^  .  f(aT(i««ia, 

John  ll<  iitjrTanipla. 


Lonl  Fr»<Wlc  Karr. 
8ir  Wllllaiu  Wtiaiau,  Bart. 
John  I'anoo,  Eao. 
Jamaa  Goodaoa,  Eaq. 


X 

a 

d 

1 

1 

0 

10  10 

0 

M 

5 

0 

fig 

10 
0 

n 

106 

0 

la.  Baa. 
I'ora.liaii. 

U:    U><lor.  Eaq. 

LlMria*  Ma^uay,  Eaq. 
Boban  Fu'wlar.  Kx). 
Cartiflaaiaa  wpiaaaailnit  Miouio  (uinaaa  (afwhlrb  la 
of  #a<h  mtinoa  la  to  ba  appropriatml  lu  iiiauraaoa  of 
l>aba>TilKnl,  will  bo  iaaued  at  tko  foUowiug  lalaa 

A  (or  Binxla  RIgkt)  CarUHataa,  aark 
B  (or   10  Hishi)  —  — 

C  (or  U  KiKbt)  —  — 

It  (or   to  Kl«ht)  —  — 

E  (or  lUO  KiKkt)  —  — 

(Pvakla  on  appUcatloo.) 
OarlUkataa  paaa  to  aad  aoUtla  the  b  arer  :— 
L  Tu  partaapatioa  la  tka  praoaada  of  aal<  of  Ike  pro- 
party  iriko  roprnx-iitnlivr   Utr  iim.ii  >>.i.'h  llir  Timtlna 

prlTllato  dapan  I  ihhs. 

1.  To  Ilia  r  c.  .  iia  of 

Mi  In  raapaat  Ml     -   ^--  ,       :.-tica!a, 

If  (ha  raproaasitatlva  ilia  aii«lt  tliu  UTuro  iltv  Joiti  Joaau 
IHW. 

S.  To  Fni'  A  Uiilulun.  u,  Ih-  I'lU.v  nn.l  Park. 

4  Tai  uUaoa  to  ba 

k>ldaa<'  .L     Proka- 

bloBuni'-  n,  IIVM;  ra> 

praaeitlail  tu  y.aXatt  AluiVAW.  Triaaa  tarylnji  fruia 
XiOl  la  tt. 

Tb  ■  Mnc  a  -Traal,''  aabaoilbara  bMW  no  liaMllly, 
and     


Pro  padaaaa,  wllfc  fkll  pailloalara  aad  forauaf  a^ 
fllaalliia  auy  ba  obubwl  at  tka  •  Maa  of  ika  (Aaapaay 
a  nd  «  Or.-at  Hlnrha»i<  r  ainat  i  uUiUnir*,  Umdon.  K.C 

])  *  "^  ^ '!  ',  !;  'J'  !V>M'  f''»\n'\N'Y'S 

ln.t>«iit.  Mil.  '  r  l'AII>  iiti  that  IT  Miiy  .••i,<.r<ittig  •lay,  Im>- 
iwoaa  tha  beara  of  10  and  I,  al  Iha  doaWlat-kaaaa  of 
Maaan  Bmwn.  iibipW.  ani  fV^  fOwidaf'a 

b.i:  .'M        ~ 


PAN  A. MA  KAll 
I.I.M.KAl. 


Ir-- 
i  I- 


\'r  'TYMPANY'S 

..  <-^ 
.  1     - -  -..  ^  Lutb- 


THK      CU.M.MIIiEK      OK      THE 

1     •ocMy,  aaa'i  -nr-l  t->  ItarTlal  lliaaa,  tat  Ika  Pra- 

«f  Baa>i>  '    Bnaarii.  laanilat 

I'l  ^taMat  af  OWbaM 

la  M  Niai^ai',  ■*•<»■<  •«  fam.in 


iMiliiiil  I*  Ika  r  iif  ■•«• 
af  MMa  MaaMlaaa  far  Iha  ahMa  «T 
Kai  ipa  fc  la  iwiiaMii  Mat  a  aaalaa  af  aallMa  Mm 
MHf  aMk  apaai  Iha  pMMai  aaada  i^  p»1MM»  adi  >» 
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THE  ECONOMIST. 


THE      ATLANTIC.      MISSISSIPPI, 

1  AND   OHIO    RAILROAD   COMPANY. 

ISSUE  of  6  000.000  dollars  of  CONSOLIDATED  MORT- 

OAGK  LO.VN,  forming  part  of  a  total  of  15,000,000 

dolla-s. 

Authorised  by  a  special  Act  of  the  Ooncrnl  Assembly  of 
Virginia,  approved  June  17,  1870.  Sei-urcd  by  a 
first  mortgage  upon  allrthe  Property,  real  and  personal. 
Land,  Itondway,  Buildintrs,  Machinery,  Jiiiuipment,  and 
Franchises  of  ttie  Coiupany ;  in  bonds  to  bearer  of 
1,000  dollars  each,  bearing  interest  at  the  rate  of 
Seren  per  cent,  per  annum.  Principal  and  interest 
payable  iu  Bold  in  New  York  and  London  free  of  all 
United  States  t»xes.  Principal  repayab'e  at  par  with- 
in 30  yeJra  from  date  by  Annual  Drawings,  com- 
mencing 30th  September,  1S76.  and  e.xtemling  to  Octo- 
ber 1,  1901,  by  means  of  a  sinking  fund  of  One  per 
cent,  per  annum  retained  fro:n  net  earnings.  Interest 
will  be  paid  from  Ist  April  and  Ist  October  in  each 
year,  in  New  York,  by  Messrs  Duncan,  Sherman,  and 
Co.,  at  the  rate  of  35  dollars  gold  ;  or  in  London,  bv 
the  Union  Bank  of  London,  at  the  rate  of  £7  5s  lOd 
sterling  pir  con  on.  The  bonds  are  offered  at  the  jirico 
of  £160  10s  per  bond  of  1,000  dollars,  making  the  in- 
terest equal  to  over  8}  per  cent,  per  annum  on  the 
actual  investment. 

The  UNION  BANK  OF  LONDON,  No.  2  Princes 
street.  Mansion  House,  K.C.,  is  authorised  bv  Mr  John 
Collinson,  th«  Agent  in  London  of  the  Atlantic,  Missis- 
«ippi,  and  Ohio  Railroad  Company,  to  receive  subscrip- 
tions for  the  above  issue  of  6,000,000  dollars  of  their 
Consolidated  Mortgage  Bonds. 

The  price  of  issue  will  be  £168  10»  per  1,000  dollar 
bond,  payable  as  follows  : — 

£10  on  application. 

£40  on  allotment. 

£11«  10s  on  Novemlier  1st,  1S71. 


[Oct.  r,  1871. 


Total,  £166  10s. 

Tlie  Atlantic,  Mississippi,  and  OMo  Railroad  Com- 
pany was  incorporated  by  a  special  Act  of  the  General 
Assembly  of  Virginia,  approved  June  17th,  1S70,  autho- 
rising its  formation  by  the  amalgamation  of  tiie  follow- 
ing important  lines,  vii. :— The  Norfolk  and  Petersburg, 
81  miles ;  the  South  Side  (including  branch  to  City 
Point,  10  miles),  133  miles;  the  Virginia  and  Tennessee 
Oncluding  Saltville  Branch.  10  miles).  2U  miles; 
making,  with  29  miles  of  side  tracks,  457  miles,  a  1  in 
full  operation  since  tlie  year  1858 ;  and  in  jirocess  of 
construction,  the  Virginia  and  Kentucky  Railroad,  100 
miles  in  length. 

In  conformity  with  the  alxive,  the  fonnation  of  the 
Atlantic,  Mississippi,  and  Ohio  Railroad  Company  was 
duly  ac-omplished  on  the  12th  November,  1870. 

By  virtue  of  the  said  special  Act,  the  Atlantic, 
Mississippi,  and  Ohio  Railroad  Company  has  been  em- 
powered t  .  issue  a  first  mortgage  on  the  entire  property 
of  the  Company  for  fifieen  million  dollars  (subject  only 
to  such  outstanding  liens  as  then  eiisto  I  against  the 
r  spective  companies),  and  W.  Bntler  Duncan  (Duncan 
Sherman,  and  Co..N.w  York),  S.  L.  M.  Barlow  (Harlow, 
Larocque.  and  Ma~Farlnid,  New  Y'ork),  and  Francis 
Skldcly  (New-  Y'ork),  have  been  appointed  Trustees  for 
the  sam<'. 

At  the  uresent  time  the  outsandlng  bonded  debt  is 
6,482,000  dollars,  to  meet  which  the  Atlantic,  Mlssissi|)pi 
and  OhioRiilroa-l  Company  hasdepositet  with  tiie  F.ir- 
mer«'  and  Trust  Company  of  New  Y'ork  6,500.000  dollars 
of  the  consolidated  bonds,  to  b  ■  applied  under  the  super- 
vision of  the  aforesaid  Trust<^es,  to  the  acquisition, 
exchange,  or  redemption,  aa  they  fall  due,  of  the  said 
bonds. 

The  cost  of  the  Atlantic,  Mississippi,  and  Oliio  Rail- 
ro.ad  built  at  the  low  rales  ruling  prior  to  the  late  Civil 
War,  amounted  to  15,648,65ti.66  diilars,  and  the  traffic 
receipts  tliereon  have  been,  prior  to  and  after  the  war, 
as  follows,  showing  a  most  satisfactory  and  increasing 
revenue : — 

NORFOLK  TO  BRISTOL  (Terminus  of  Virginia  and 
Tennessee  Railroad). 


Orojs  revenue,  1880-61  (prior  lo  Civil  War) 
—  1869-70 


dollars 
1,241,862.01 
1,92.5,606.51 


Incr.-a.se  (etiual  to  55  per  cent.)  ...  683,744  50 
Gross  revenue,  1865.66  (Ist  year  after  Civil 

^Var)  1,064,268.10 

—              1869-70 1,926,608.51 


Increas-  (equal  to  83  per  cent.) ...       871,343.41 
The  f  I'oviing  tables  still  fu-ther  sh  .w  the  improvo- 
menl  which  has  taken  p'ac:— 

NORFOLK   AND   PETF.RSBURG   RAILROAD. 


Exce-a  Grofls 

Revenue  1869-70 

over  1863-69. 


14|  per  cent. 


Excess  Net 

Revenue  1367-70 

over  1968-«». 


23  per   cut. 


Excess  Gross 

Revenue  1869  70 

over  1860-61. 


BOUIH   SIDK    KAILKOAD. 


263  pT  e«nt. 


Excess  in  Passenger  Traffic 
1869-70  over  I'ia.S-liy. 


_22i  per  cent. 


Excess  in  Freight  Traffic 
1869-70  over  1868-69. 


13  per  cent. 


VIlmiNIA  AND   TKNNF.SSEE  RAILlFiADT 


Excess  Gn-ss  R.>vcnue 
1SU9-70  over  1SB8-69. 


14^  per  com. 


Excess  Gross  Revenue 
1869-70  over  1866-67. 


39  Iter  oeat. 


Tiie«.'  rota  ns  re>]u{re  no  comment,  as  rhey  show  bv 
themselves  the  ra  Id  d  vclopmont  which  has  tsken 
■  lace  In  the  bu-lness  of  the  line,  even  in  spile  of  Iho 
di  astroua  elTectsof  the  Civil  War,  and  the  destniction 
to  til-  rolling-stock  and  bridges  of  the  road  cau«ed 
thereby. 

-,.  dollars. 

Thn  iross  revo'un  f  r  the  year  1869-70, 
a«  «ppo»r»  above,  was 1,926,606  61 


Net  retenoe  for  the  stme 863  479*36 

The  piirpo  m  of  the  pr.'sent  loan  are  :—  ' 

I.  To  liivreaso  th-   ndllng-sloik   Improve  Iho  brldgoi 

and  relay   new  i,ill>  where  rcqnlred  on  the  line  from 

lin.r|.«.'"i.i  .T'.'   ""'"^.f  complete  the  oddltluunl 
line  rro.u  Uristol  to  Cumberland  Gap. 


It  is  computed  by  General  Mahone,  President  of  the 
Consolidated  Roads,  that  the  line  from  Norfolk  to 
Bristol  alone,  when  properly  equipped  and  In  good  run- 
ning order,  will  eiuiilv  earn  the  first  year  thereafter  a 
gros»  revenue  of  2  603,000  dollars ;  the  third  year  not 
less  th.in  3,000,000  dollars,  and  immediately  on  coinpie- 
tion  of  the  Virginia  and  Kenuicky  road,  that  it  cannot 
fa  I  short  of  5,0IX),0O0  dollars.  He  further  states  that 
the  old  roads  can  be  put  in  the  Mnnroved  condition  con- 
templated within  eighteen  months,  and  tlie  extension  to 
Cumberiand  Gap  completed  within  three  years  from 
the  prese.it  date. 

The  line  now  connecta  by  rail  the  cities  of  Petersburg 
Lrnchtmrg.  Richmond,  and  the  port  of  Norfolk  in 
yir>.inia,  with  the  cities  of  KnoxviPe,  Memphis,  and 
Nashville,  in  Tciino«8.  e ;  Atlanta,  Rome,  and  Macon 
Georgia  ;  Mobile,  Montgomeiy,  and  Se^ma,  Alabama  • 
1.  uk-burg.  Cant  n.  anM  Jackson,  Mississippi ;  and  New- 
Orleans,  Louisiana ;  while  the  completion  of  the  ox. 
tension  to  Cumberland  Gap  will  form  a  like  connection 
with  Louisville.  St  Louis,  Cincinnati,  and  Omaha. 

The  connection  with  Louistillc,  as  proposed,  via 
Cnmljcrland  Cap,  will  open  a  shorter  route  between  that 
important  trade  centre  and  the  city  of  New-  York  by  over 
200  mile  uhan  is  to  be  had  by  any  line  now  extant  or 
projected. 

Numerou*  lines  of  steamers  connect  Norfolk  with  the 
principal  Atlantic  ports,  among  which  the  "Old 
DominioB"  line,  running  daily  to  New  York,  and  of 
which  Mr  N.  I..  M-Creadyjis  president,  holds  without  ex- 
ception the  first  place  in  the  American  coasting  trade 
as  regards  speed,  passenger,  and  freight  accommoda-^ 
tiop, 

Coi-ies  of  the  Act  of  Incorporation,  Trust  Deed,  and 
Bond  can  be  obtained  from  any  of  the  undermentioned. 

Applicatinns  will  also  be  received  by  Messrs  HoliiS 
and  B'.issevain,  Amsterdam;  Mr  C.  Van  Wambeke 
Brussels;  Messrs  A.  J.  and  M.  IMilders,  Rotterdam  •  ami 
in  the  subjoined  form  by  Messrs  Hoggins  and  Rowsell, 
Stock  an-i  Sharebrokera,  1  Threadneedle  street,  E  C  • 
and  Mr  .John  CoUioson,  60  Old  Broad  street.  E.C 

October,  1871. 

THE  ATLANTIC,  MISSISSIPPI,  AND  OHIO  RAIL- 
ROAD COMPANY'S  CONSOLIDATED  MORT- 
GAGE GOLD  BONDS. 

Form  of  Appiicatiov. 
(To  be  retained   by  the  Bankers.) 
To  the  London  Agent  of  the  Atlantic,  Mississippi,  and 
Oho  Railroad  Company. 
Sir,— Having  paid  to  the  Union  Bank  of  London  the 
sum  of  £  hereby  request,  that  you  will  allot  to 

bonds  of  1,000  rrollars  each  of  the  above  loan, 
and  hereby  engage  to  ac  ept  the  same,   or  anv 

smaller  number  that  may  be  allotted  to  ,  and  to 

pay  the  instalment  thereon  on  allotment  and  the  balance 
on  the  1st  of  November,  1871,  in  accordance  with  the 
terms  and  conditions  specified  in  your  prospectus. 

Signature  

Address  in  full 

Date   


deliverable  at 


THE 

J      AND   OHIO   SEVEN 


ATLANTIC.     MISSISSIPPI. 

.«.».  """^   SEVEN    PER   CENT.   K.4H.K0AI> 

LOAN, 

Notice  Is  herebv  given,  that  the  SUB^CHIPTION 
L'ST  for  the  above  loan  will  CLOSB  THIS  DA', 
.SATURDAY,  the  7th  Inst.,  lor  London,  and  on  MON- 
DAY, the  Olh  inst.,  for  the  C»nntry. 

JOHN  COLLINSON.  Agent  for  the  Atlantic, 
Missis-ippi,  and  Ohio  Railroad  Conil)any. 
60  Old  Broad  street,  E.C,  Oct.  7,  1871. 


A 


R  M  Y 


CONTRACTS, 


CONTRACT  DEPARTMENT.  WAR  OFFICE. 

5  Now  st.-cet,  Sjiring  gardens,  S.W.. 

_,      .  2nil  October,  1871. 

Tenders  will  be  received  by  the  Control  •fficers  in 
charge  of  the  undermentioned  Districts  until  12  o'clock 
noon,  on  the  loth  instant,  lo'  the  supplv  of  Flour 
Bread,  and  Meat,  for  Military  Services  for  Six  Mentha, 
from  1st  Decfmber,  1871,  to  .Jlst  May,  1872. 

NORTH  BRITA1.'<  DISTRICT. 
Cniitrol   Oflicc,  the  Castl".  l-illnbiirgh. 

1.  AlxTdeeii.   Including    Ballater,    Torry    Poiat,  and 

Beach  Battery. 

2.  Ayr. 

3.  Hlacknes  Castle. 

4.  Dunharlon,  Fort  Matilda,  and  Paisley. 
6.  Edhiba  gh,  Leith  Fort,  and  Plerslilll. 

6.  Fort  George. 

7.  Glasgow. 

8.  (Jreenlaw. 

9.  Haiidltnii. 

10.  Iiiverne.a. 

11.  Oban. 

12.  Penh.  Dundee,  and  liroughtv  Castle. 

13.  Stirling. 

NORTHERN  DISTRICr. 

Control   Offlco.  1  Oswald  street,  StretforJ  road, 

Hiilme,  Manchester. 

1.  Ashton-uii'ler-Line. 

2.  BIrininghaiu. 

3.  Hradford. 

4.  Burnley. 
6.  Bury. 

6.  Carlisle. 

7.  Chester. 

8.  Coventry. 

9.  FleetwiK.d. 

10.  Hartlepnnl  New  Batteries. 

11.  Isle  of  Man. 

12.  Leeds. 

13.  Liverpool,  Liscard.  "nil  Pcroli  Rock. 

14.  Mallche  ter  and  SilUord. 

15.  Newcastle.on-Tyiie. 

16.  Plorthampton. 
i7.  Panll's  i*oliit>on-lhc.IIinibcr. 
IS.  Preston. 

19.  Seaham. 

20.  Shcffleld. 

21.  Stalllnbnrongh. 

22.  Sunderland. 

23.  Tynemouth. 

24.  Wecdon. 
26.  tork. 


SOUTHERN  DISTRICT. 
Control  O.Hce,  St  Thomas  strojt,  Portsmouth. 

1.  Chichester. 

2.  Chriitchurcii. 

3.  Devizea. 

4.  D.u-chester. 

5.  Fa'-eham. 

6.  Hurst  Castle. 

7.  Littlehampton. 

8.  Parkhursl.  East  Cowcs,  and  Newport. 

9.  Portsmouth,  Oosport,  and  Outpo.ts,    t 
the  Control  Store.  Portsmoutlu 

10.  Portsdoivn  Hill. 

11.  Puckpool. 

12.  Sandow-n  Forts,  including  Bembrldge,  4c. 

13.  Southampton  and  Matchwood. 

14.  We,vmouth  and  Portland. 

15.  Winchester. 
18.  Yanu  nth.  Fort  Victoria,  Cliff  End,  Warden  Point 

Goldenhill.  Freshwater,  Needles  Point  Batlcrv' 
and  Hatherwood.  * ' 

WESTERN  DISTRICT. 
Control  Office,  8  George  street,  Devonport. 

1.  Brecon. 

3.  Bristol  and  Horflcld. 

3.  Cardiff. 

4.  Exeter  and  Topsham. 

5.  Falmouth.  Pcndennis,  and  St  Mawes, 

6.  Milford  Haven. 

7.  Mumbles  I.iland  and  Swansea. 

8.  Newport  (Monmouth). 

9.  Pembroke  Dock. 

10.  Penally. 

11.  Plymouth.  Devonport,  and  Outposts. 

12.  Staddon  Heights  and  Point  and  Fort  Stamford. 

13.  Tregantle  and  Scraesdon  Forts,  M.iker  Barracks 
and  Heights,  Picklecombe  Point,  Cawsand,  and 
Polhawn. 

14.  Trow-bridgc. 
EASTERN    DISTRICT. 

Control  Office,  Abb.>Y  Field,  near  St  John's  Grean, 
Colchester. 

1.  Colchester. 

2.  Great  Y'armouth. 

3.  Ha'wich. 

4.  Ipswich. 

5.  Laiiguard  Fart. 

6.  Norwich. 

7.  Warley. 
SOUTH-EASTERN  DISTRICT. 

Control  Office,  Ordnance  House,  Esplaiade,  Dover 

1.  Blatchington  Battery. 

2.  Brighton,  and  Shoreham  Redoubt. 

3.  Canterbury. 

4.  Dover. 

5.  Dungeness  and  Batteries. 

6.  Eastliourne  Redoubt,  Ordnance  Yarl,  and  Langler 
Fort,  with  Towe-s  ()6,  67,  and  73. 

7.  Hythe.  Forts  Moncrief  and  Sutherland,  and  Dym- 
church  Redoubt,  with  Towers  11  and  12. 

8.  Ma  telln  Towers  39  and  W,  near  Hastings. 
9   Newhaven. 

10.  Rye  Bafery  and  Towers  28.  30,  and  38. 

11.  ShorncMffe,  Sandgate   Castle.    Folkestone  Batterv, 

and  Martello  Towers  from  3  to  9. 
Tunhridge. 
13.  Walmer  and  Ded. 

WOOLWICH  DISTRICT. 
Control  Office,  Royal  Artillery  Barracks,  W<Hilwioh,S.E. 

1.  Purfleet. 

2.  Shoelinrvness. 

3.  Woolwich,  inclnding  Deptfor.!. 

CHATHAM  mSIRICT. 

Control  Office,  the  Barracks,  Chatham. 

Flour.  Bread,  and  Moat, 

1.  Chatham— Flonr  (two  qualities,  and  Rice  Flour  for 

dusting).  Live    Cattle   and  Sheep,  or  Dead    Meat 
and  Meat  for  Hospitals. 

2.  Grav send, incuding  "New  Barncks,"  Tilbury l  •= 

Fort,  Coal  House  Point,  and  Shornmoad.  §  „- 

3.  Isle  or  Grain.  [_  ; 

4.  Shecrness.  i  g  5 
6.  Slough  Fort.                                                          J  i 

HOME  DISTRICT. 

Control  Office,  Horse  Guards,  Wliitehall,  London,  8.W. 

Flour,  Bread,  and  Meat. 

1.  Chelsea  Barracks- For  all  the  Troops  in  London- 

Meat,  Flour,  and  Rice  Flour. 

2.  Guildford.  1  -3 

3.  Hampton  Court.  I  « 

4.  Houn  low.    including    Encampments    on   the        S 

Heath  a-d  KnollerHall.  \^S 

5.  San 'hurst.  "*^ 

6.  Windsor.  •  h 

ALDERSHOT. 
Control  Offli-e,  South  Camp,  Alderahot. 
Flour  (Ration  and  Hospital),  Fresh  Meat,  Rice  Cones. 

CHANNEL  ISLANDS. 

ALDERNEY. 
Control  Office,  Aldorney. 

GUERNSEY. 
Control  Office,  Gucnisey, 

JERSEY. 
Control  Office,  Jersey. 

Forms  of  Tender  and  Coiiilltions  of  Cimtracl  mav  lie 
obtained  on  application  at  the  alMive-nnmed  Otliwj^  hy 
letter,  addressed  to  the  Dlstiict  Conlroll-  r.  or  In  \vrrum 
Iwtween  the  hours  of  Ten  and  Four  o'clock,  and  no 
Tender  will  be  entertained  unless  made  njion  the  form 
80  "htftliied. 

Tlie  Tenders  must  \»  properly  filled  up.  signed,  and 
dated;  and  no  Tender  will  lie  li.tiii-d  unless  deliren'l 
in  time  at  the  District  Office,  under  closed  envolo.e, 
marked  "  Tender  "  on  the  outside. 

THOMAS  HOWELL,  Director  of  Contracta. 
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THE  BANK  BATE  OF  DISCOUNT. 
Last  Saturday  the  Bank  of  England  took  tbo  viae  and  pru- 
dent step  of  raising  their  rate  of  discount  to  5  per  cent.  And 
everybody  now  admits  that  they  were  right  in  doing  so.  The 
only  question  now  is  whether  they  ought  not  to  hare  since 
taken  another  step  further,  and  have  raised  the  rate  to  6  per 
cent,  at  their  last  meeting,  or  befora.  We  do  not  at  all  profess  to 
speak  with  the  same  certainty  and  decision  as  we  spoke  last 
week,  still  the  strong  inclination  of  our  judgment  is  that  they 
should  hare  done  to. 

We  at  onoe  admit  that  too  much  stress  ought  not  to  b« 
laid  on  the  unfavourable  figures  of  the  last  Bank  return.  They 
are  always  unfavourable  at  this  time  of  the  year.  The 
quarterly  payments  and  the  dividends  almost  always  take  a 
large  sum  from  the  reserve.  Undoubtedly  this  money  will 
soon  return,  though  for  the  present  it  is  gone,  and  is  not 
to  be  relied  on.  But  the  main  questions  are  two.  Fir8t,^-are 
the  market  and  the  Bank  exposed  to  any  foreign  drain  ?  and 
second, — if  they  are  exposed  to  one,  hare  proper  and  the  best 
steps  been  taken  to  meet  it  ? 

The  amount  of  the  foreign  drain  is  difficult  to  estimate. 
It  is  certain  that  the  Berlin  Government  has  in  its  possession 
a  large  number  of  English  acceptances,  but  the  exact  date  of 
the  maturity  of  those  acceptances  it  is  most  difQcult  to  find 
out.  Certainly  there  is  very  considerable  difference  of  opinion 
about  it,  even  in  the  best-informed  quarters.  The  prevailing, 
and  we  believe  the  sound,  opinion  is,  that  the  majority  of  these 
bills  do  not  become  due  till  November  and  the  beginning  ot 
December.  But  we  can  feel  no  reliance  that  all,  or  even 
almoet  all,  of  these  bills  do  not  beoome  due  till  then. 
5,000,000^  one  way  or  another  is  a  minor  matter  in  reckoning 
tbe  French  indemnity,  but  it  is  a  great  matter  in  reference  to 
our  market,  and  to  tbe  reserve  of  the  Bank  of  England.  We 
know  that  the  English  market  is  under  a  great  liability  to 
Oermany  ;  we  ara  not  sure  when  that  liability  accrues.  It 
is  at  any  rate  most  difiicult  to  be  sure  that  we  know  all 
tha  ouDt«nta  of  the  Berlin  bill  case;  for  aught  we  know  or 
cac  be  certain  of,  some  important  amoonta  may  be  beooming 
dna  eooner  than  wa  guess  at.  We  think  we  ought  to 
"  reokon  with  tbe  worst,"  and  prepare  at  least  for  a  part  of 
that  liability  at  onoe,  as  it  rests  on  intricate  traasactiona, 
partly  known  to  many,  beoauaa  many  are  engaged  in  tham, 
but  in  their  aggragata  known  to  axoaadingly  few,  and  thoea 
few,  atmoat  aUT  if  not  all,  pledged  to  saoraey.  Wa  do  not 
Ilka  to  spaatilata  aven  on  the  beat  infomatioo ;  wa  prafar  io  a 
great  nattar  of  this  kind  to  be  safe,  even  if  that  intonBatioa 
•hotild  prora  imparfec'. 

Tharafora  wa  moat  taka  it  that  wa  at*  vndar  a  liability.  Ara 
wa  taking  tba  best  atapa  to  naat  tlwt  liability  I  Aa  yat  wa 
aoaroelytoink  that  wear*.  UaqtiaatioBably  the  rise  to  6  per  aaat. 
baa  much  improved  tba  aioluagaa:  it  taads  to  bring  oa  BBoaay. 
Bat  wa  moab  doabt  If  tba  aTahangae  ai«  aoAeiaaUy  affaotad, 
or  if  it  will  bring  tia  maab  nooay.  Wa  aanaot  bat  faal  that 
wa  ara  working  apoa  a  flaa  oaUnlaiioii ;  tbat  wHUa  riaaonabia 
likelihood  wa  may  want  aiMb  aoBajr ;  tbat  wa  oaaaoi  ba  aora 
tbat  we  shall  gat  tbat  aoDar ;  that  aa  yal  wa  aaa  in  tba  na- 
aatiafaetoty  poiitioa  of  bafUf  doaa  maab,  aad  haffaig  dia- 
taibad  tba  ■oaiy  ■what,  bal  «i  baiag  ■atarthalaw  aol  un- 
likely to  fail  in  oar  afforts,  aad  haf«  doaa  what  wa  bara  ia 
vain,  oaly  bsaaoaa  wa  ateppad  teosooa,  aad  abonld  bava  doaa 
aliitU 
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October  over 

Oct.  11. 

September. 

£, 

& 

26,107,000 

..     1,372,000 

24.337,000     . 

..     1,273,000 

24,210,000     . 

943,000 

24,510,000 

871,000 

24,527,000 

..        807,000 

23,1)73,000     . 

.501,000 

22,312,000     . 

917,000 

THE  POPULAR  ERROR  AS  TO  THE  INCREASE  IN 
THE  BANK  CIRCULATION,  AND  AS  TO  ITS 
EFFECT  UPON  THE  MONEY  MARKET. 
An  impression  prevails  that  the  Bank  circulation  has  within 
the  last  few  weeks  increased  unusually  rapidly  ;  that  it  is 
now  much  higher  than  usual ;  and  that  this  sudden  augmenta- 
tion has  caused  much  if  not  all  the  present  increase  in  the 
value  of  money. 

But  the  real  facts  as  to  the  Bank  circulation  are  shown  in 
the  following  table  : — 

Bank  Ciuodlation  at  the  Dates  most  nearly  Corresponding  to  Sept.  13 
and  Oct.  11  of  this  Year,  exclusive  of  Bank  Post  Bills. 

Increase  in 
( 
Sept.  13. 
£ 

1871    24.735,000 

1870    23,004,000 

1869    23,267,000 

1868    23,045,000 

1867    23,720,000 

1806    23,472,000 

18G5    21,395,000 

This  tabls  shows,  first,  that  there  has  not  been  a  sudden 
increase  in  the  Bank  circulation  materially  greater  than  there 
was  last  year ;  and  this,  of  itself,  disposes  of  the  idea  that 
the  quick  rise  in  the  Bank  rate  was  caused  by  that  sudden 
increase.  Last  year  there  was  an  equal  increase,  and  there 
was  no  similar  effect. 

Secondly, — the  table  shows  that  the  account  of  the  Bank  cir- 
culation has  been  steadily  increasing  for  many  years,  and  that  the 
amount  of  the  variation  at  the  autumn  quarter  has  augmented 
with  it  likewise.  As  our  older  readers  will  remember,  it  used 
to  be  a  puzzle  that  with  all  the  increase  in  the  trade  of  the 
country  the  Bank  of  England  note  circulation  did  not  augment. 
For  many  years  it  was  almost  stationary.  But  after  the  panic 
of  1866  there  was,  for  some  reason  or  other,  a  singular 
change,  and  the  Bank  of  England  note  circulation  began  to 
increase,  and  has  kept  increasing  steadily  up  to  the  present 
time.  It  now  keeps  pace  with  the  trade  of  the  country, 
whereas  before  1866  it  was  stationary,  and  did  not  keep  pace. 

Thirdly, — the  table  shows  that,  just  as  we  know  by  the 
Clearing-house  returns  that  there  has  been  an  immense  in- 
crease in  cheques  and  bills  in  this  year  when  compared  with 
previous  years,  so  there  has  also  been  a  larger  increase  than 
usual  this  year  as  compared  with  last  in  the  banknote 
circulation. 

It  is  altogether  a  mi'take  to  suppose  that  the  peculiar 
excess  of  the  Bank  of  England  circulation  over  last  year  has 
been  sudden  ;  it  has  been  gradually  growing  for  some  months 
past,  as  the  following  table  will  show  :— 

Bank  of  England  Circulation  at  the  Undermentioned  Dates, 
exclusive  of  Bank  Post  Bills. 


Oct. 

Sept. 

Aug. 

July 

June 


Increase 
in  1871 
over  1870. 

£ 
1,770,000 


1871.  1870. 

£  £ 

11 26,107,000  ...  Oct.    12  24,337,000 

13  ..;...  24,735,000  ...  Sept.  14  23,064,000  1,671.000 

2  25,724,000  ...  Aug.     3  24,430,000  1,294,000 

5  24,966,000  ...  July     6  2.S.900,000  1,060,000 

7  24,145,000  ...  June    8  22,854,000  1,291,000 

No  part  therefore  of  the  present  increase  in  the  value  of 
money  is  due  to  any  sudden  augmentation,  or  alleged  hoarding, 
of  banknotes.  The  banknote  circulation  is  simply  varying 
according  to  what  are  now  its  usual  laws,  and  as  it  has  not 
varied  now  more  than  it  did  last  year,  when  its  increase  pro- 
duced no  effect,  we  cannot  now  ascribe  to  that  increase  the 
production  of  a  great  effect. 


MR  LOWE'S  WARNING. 
When  Mr  Lowe's  first  Budget  was  under  discussion  we  showed 
that  the  plan  of  collecting  all  the  direct  taxes  in  January 
would  make  the  Government  poor  in  the  autumn — that  it  would 
be  obliged  to  borrow  of  the  Bank  at  that  time — that  as  October 
and  November,  for  some  reason  or  other,  are  the  special  seasons 
of  tight  money  markets  and  xianics,  the  consequence  would 
be  that  the  Chancellor  of  the  Exchequer  would  be  competing 
with  the  Diercantite  community  for  the  loanable  capital  of  the 
country  just  when  that  capital  was  most  scarce,  and  when 
the  mercantile  community  were  most  anxious  for  it.  We 
arpued  that  it  was  absurd  to  devise  a  mode  of  collecting 
tax'R  which  created  these  evils.  And  the  same  objection  was 
taken  in  Parliament.  But  all  argument  was  at  that  lime 
vain.     The   present  Government  was  then  omnipotent,    and 


this  part  of  the  Budget  passed,  not  because  anyone  thought 
it  right,  for  only  a  few  concerned  themselves  with  the 
matter,  but  because  the  Government  said  it  should  be  so. 

But  we  have  before  us  a  striking  example  ot  what  has  hap- 
pened, and  a  still  more  striking  warning  of  what  might  happen. 
As  it  turns  out,  a  tight  money  market  has  come  this  autumn 
though  not  from  the  usual  causes  peculiar  to  the  season. 
It  comes  at  a  very  favourable  time,  for  the  Government 
started  this  year  with  an  ample  balance,  and  has  collected  a 
revenue  unusually  large  and  exceeding  the  estimate;  yet,  as  we 
see  by  its  own  account  of  last  Wednesday,  the  Government 
has  been  compelled  to  borrow  2,300,000Z,  and  this  at  the 
very  time  when  money  was  most  scarce,  and  wlwn  ordinary 
borrowers — borrowers  for  productive  purposes,  whose  opera- 
tions it  is  hurtful  to  impede — were  most  in  want  of  it. 

On  this  occasion  the  evil  is  not  indeed  very  great.  The 
Bank  of  England  chanced  to  be  exceedingly  rich,  and  to  be 
able  to  meet  the  compound  demand  of  the  Government  and 
the  country  particularly  well.  The  Government  itself  was 
rich,  as  we  have  seen,  without  precedent.  The  monetary 
pressure  as  yet  has  been,  and  we  believe  and  hope  will  con- 
tinue to  be,  altogether  trifling  in  comparison  with  many.  But 
if  the  Bank  of  England  had  begun  the  drain  with  8,000,OOOJ 
reserve  (a  large  amount,  as  we  used  to  think)  instead  of 
14,000,000/;  if  the  Exchequer  had  started  on  a  deficit,  not  a 
surplus  ;  if  the  revenue  had  been  declining  and  not  growing, — 
Mr  Lowe  would  have  had  to  ask  a  far  poorer  market  than  the 
present  for  a  much  larger  sum  than  2,300,000;:  And  in  so 
do'.ng  he  must  have  exceedingly  aggravated  a  scarcity,,  and 
might  have  created  a  panic. 

The  proposed  gain  of  Mr  Lowe's  plan  is  only  that  the 
collection  of  all  the  direct  taxes  once  a-year  is  somewhat 
cheaper  than  collecting  them  twice  a-year.  But  against  this 
cheapness  is  to  be  set  the  interest  paid  by  the  Government 
on  these  large  loans,  and  the  loss  to  the  nation  by  the 
monetary  derangement  these  loans  cause.  If  the  account 
could  be  moved  for,  we  are  sure  it  would  appear  that 
the  slight  saving  would  be  much  out-measured  by  the  larger 
loss. 

Mr  Lowe  said,  in  answer  to  all  argument,  that  he  did  not  care, 
and  "  the  money  market  must  take  care  of  itself ;"  but  thoso 
who  say  that  the  money  market  should  take  care  of  itself 
should  not  want  loans  of  it,  and  especially  a  Finance  Minister 
shoulu  not  say  so,  for  if  he  wants  a  loan  he  must  have  it. 
la  a  Chancellor  of  the  Exchequer's  mouth  the  maxim 
that  the  money  mttiket  must  take  care  of  itself  just  comes  t  i 
ihis — "  I,"  the  finance  Minister,  "  will  take  what  I  want  when  I 
"  want  it,  and  I  do  not  care  whom  I  hurt  when  I  do  take  it.  ' 
If  the  income  tax  were  at  a  large  parcentage,  16d  or  2s,  (it  is 
universally  agreed)  the  present  plan  could  not  be  continued, 
and  it  is  much  to  be  wished  that  after  this  plain  warning  it 
should  be  altered  at  once.  Mr  Lowe  may  depend  upon  it  tlj,it 
if  he  does  not  alter  it,  his  successor  will  be  only  too  glad  to 
gain  a  deserved  popularity  by  doing  so. 


THE  HOUSE  OF  PEERS. 
BiHMiNOHAM  is  about  to  discuss  the  reconstruction  of  tlie 
House  of  Peers,  and  Professor  Fawcett  has  given  his  vote 
rather  for  its  destruction — at  least  <«  a  House  of  Peers,  for  h« 
wishes  to  seethehereditHry  principle  clean  abolished.  Aftertha' 
we  might  still  have,  no  doubt,  a  Second  Chamber,  but  of  coursj 
no  House  of  Peers.  In  the  meantime  the  House  of  Peers  itself, 
or  rather  a  modicum  of  it,  anxious  nv  doubt  to  vindicate  tiie 
legislative  beneficence  of  the  Upper  House,  has,  if  we  may 
believe  a  contemporary,  launched  into  a  very  vague  and  specu- 
lative alliance  \sith  the  working-class  for  the  purpose  of 
ceitain  rather  big  social  reforms.  Whether,  however,  either 
the  deliberations  of  Birmingham,  or  the  counsels  of 
Professor  Fawcett,  or  the  spontaneous  beneficence  of 
the  Peers  who  have  signed  a  treaty  with  some  leading 
London  artisanr,  will  bear  any  great  fruits  on  the  fate 
of  the  House  of  Lords,  we  may  perhaps  presume  to  doubt. 
We  believe  that  the  country,  though  shghtly  annoyed  at  tlie 
impediments  so  often  placed  in  the  way  of  legislation  by  th'- 
Peers,  has  as  yet  not  even  conceived  the  idea  of  any  radical 
reform  of  the  Second  Chamber,  but  still  clings  to  the  consti- 
tutional form  of  '•  King,  Lords,  and  CommoLS,"  with  the 
tenacity  of  a  deep-rooted  intellectual  habit.  On  the  other 
hand,  we  have  no  expectation  at  all  that  the  House  of  Lonih, 
08  at  present  constituted,  will  ever  manage  to  win  back  any 
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popular  enthotiasm,  or  to  persuade  the  people  that  the  aristo- 
eracr  are  tbeir  beaTen-aent  guides  and  protectors.  That 
notion  is  utterly  dead,  and  nothing  which  the  ehte  of  that 
dallj  Conserrativa  mMembly  eaa  do  will  be  at  all  likely  to 
revire  it.  In  the  wwittiw  the  OoTeinment  and  thinking 
people  in  both  Honaes  are  eridentlj  aware  of  the  extreme 
inoonrenienoe,  and  aometimes  even  danger,  of  the  pre- 
sent ajstem.  The  Hooae  of  Lords  may  delay  a  popular 
measure  once  too  often  ;  and  even  if  that  shoald  not  happen, 
there  can  be  no  question  bat  that  the  chronic  irritation  caused 
br  the  delays  its  action  inierpoees  is  by  far  the  most  power- 
ful stimulus  in  the  bands  of  the  party  of  discontent  and  agita- 
tion. It  is  a  serious  eril,  even  if  it  never  goes  any  further, 
'.bat  thia  party  should  be  able  to  point  constantly  to  one 
branch  of  the  Legislature  as  tbe  only  obstacle  in  the  way  of 
•  ber  popular  meacures,  on  which  the  representatives  of  the 
people  have  long  made  up  their  minds. 

Mr  OUdaloBe  hat  lately  given  us  a  hint  of  the  only  practicable 
meaaore  of  real  refono  by  raising  Sir  Frederick  Bogers, — a  very 
able  dvil   servant,  for  a  long  time  the    "  permanent "  head 

the  CiJonial  Office, — to  the  Peerage.  What  is  practicable, 
ia  very  laaeh  needed,  is  the  infos'on  of  more  men  of  this 
I  who  have  studied  politics  seriously,  though 
a  aoaewhat  different  point  of  view  from  Members  of 
the  Hooie  of  ConuBOW. — men  who  know  the  practical  working 
of  aa  administrative  system, — men  who  are  the  best  judges 
«•  eovid  have,  not  of  the  popularity  of  a  measure,  but  of  its 
workability,  and  of  the  moitifleatiaoi  needed  to  ensure  such 
workability, — into  the  Hooae  of  Lndt.  No  doubt  there  would 
be  no  harm  in  adding  a  few  men  of  distinction  from  other 
walks  of  life,  bat  this  is  certain — that  tbe  great  chasm  between 
'■  he  legidathr*  bodiao  and  the  men  who  apply  the  laws  after 
°  'ley  are  ntado,  is  baeomiog  every  day  more  and  more  mis- 
.  hievoosly  wide,  and  that  by  far  the  most  natural  remedy — 
a  remedy  whieh  would  answer  two  purposes  in  one — is  to 
weld  than  togathar  again  by  giving  the  best  civil  servants 
we  have,  aftar  they  hav»  gaia^  a  certain  standing  in  tbe 
aarriea,  seats  in  the  House  of  Peers.  Of  course  it  cannot  be 
done  nalasa  the  House  of  Lords  will  consent  ts  the  principle  of 
life-peeragaa.  bat  in  this  it  has  virtually,  to  a  very  limited  ex- 
'-Dt,  acquiesced  ;  and  there  can  be  no  doubt  that  the  effect  of 
'<  own  boldness  and  of  the  popular  annoyance  which  that 
'  oldneas  bae  elicited,  will  be  to  make  it  much  more  willing  to 
,  re  way  on  points  of  this  kind  than  it  was  even  when  Lord 
Jioseell  last  prauod  the  aabjaet  on  the  attention  of  the  Lords. 
Once  let  then  ba  tolarmbk  fraadom  in  the  making  of  life- 
naan,  and  wa  naad  no  longer  have  that  semi-hostility 
betWMtt  tba  Oiril  Sarrioe  and  tbe  Legislature  which  we  so 
oflea  aow  aaa.  It  is  due  in  great  meaaore  to  the  inoon- 
■daiatansM  of  the  Legialalure,  which  is  apt  to  assume  that  the 
pnelical  dnft  of  lc|paiitti«a  ia  tbe  only  important  point,  and  iu 
aiacbiDery  compuatively  iaaigniUcant,  whereas  if  a  law  works 
T«rY  c!i;iiti.ly.  :t  is  likely  enough  to  work  badly  too,  and  at 
all  steau  wUl  never  have  tbe  hearty  concurrence  of  those 
who  have  to  work  it.  In  great  moarare,  loo,  the  misundrr- 
staadiaga  batvean  the  OiTa  SenHos  and  the  Legislatara  are 
doe  to  the  teal  igBatasea  of  tba  Utter,  which  Msiaa  law* 
alaoat  Uipoarfble  lo  inlerpnt  or  to  carry  out  for  want  of 
•COM  OM  t«  tan  tb«a  exactly  when  tbe  ambiguity  will  at 
0M«  U  fah,  nd  whan  laiihinafy  for  carrying  iu  meaning 
failo  ataot  will  pidbahlf  hmk  don.    U  oooe  a  considerable 

full 
administration 
en  oMfeM  tb  rfl  hi  dM  Boom  oT  Lorii,  the  CivU  Service 
wonU  M  bafw  ha  immh,  aad  tba  Ltgialatoia  woold  no 
loagor  ba  aapardliow.  Than  woold  be  alaoet  at  oaoo  a  tie 
of  aataal  rtapea*  aad  aaaridwaUoa  istabliahad  between  tbaa. 
Aad  tbe  saaM  yiaoMi  wbick added  to  auMfc  to  tbe  praMieal 
..phi  »r  the  crHkiMi  paaaod  la  tba  Boaae  of  Lord*,  would 
>•  a  gnat  BaaNaa  tiM  atUI  sMre  ImporUnt  parpoea 

...*i*,.*.ug  it  aad  diadaiaUag  iu  ebstmetiveoeea.  Civil 
•-tvaata  af  •omna.  Nka  otteMopb,  are  balk  Liberal  aad 
•  ooearvalHa:  hat  tba  ■oat  wiiaiat d  tbaa.hv  aotiagaador 
t'^tb  partiaa.  Icaa  iwaHhiag  «f  Iha  IHntawa  af  oart*  Uaa, 
scd  are  aoaally  iaaUaad  to  pa*  tha  lohirii 
tbe  flsity,  aad  Iha  lapwiaHoa  af  tha 
party  roaaiJwatipai.  Tbtjr  haar  tha  laaaoaa  of 
both iidaa,  aad  kaov  that  thm  laaoaaUlag  ia  Ihaaa 
til  tbey  get  tba  habit  of  tnathM  qamloaa  a«l  m  aaah  bwa 
!Krir  own  Doiat  of  viaw  aa  Inm  tha  aoial 
Ko  habit  ia  aora  valaabh 


groap  of  aaa  ^Mlitod,  aa  ia  Sir  Firadariek  Bogora,  by 
>ad  dvtailad  kaevladga  of  tha  laartiiwwT  of  adaiaistrat 


a,   tia  iigaity. 
kw    abava  all 


of  a  Second  Chamber  not  popularly  constituted.  It  is  pre- 
cisely such  a  habit  of  mind  as  this  which  would  teach  men  to 
see  when  the  decision  of  the  Lower  House  ought  to  be  adopted 
as  the  fixed  point  of  departure,  and  the  energy  of  the  Upper 
House  limited  to  improving  the  form  of  tbe  measure,  and 
striking  off  needlessly-offensive  elements.  And  it  is  just  such 
a  habit  of  mind  as  this  which  would  in  its  turn  tell  in  the 
House  of  Lords,  and  prevent  it  from  becoming  superfluously 
obstruclive  to  no  purpose.  Tbe  House  of  Lords  ia  not 
really  audadons.  It  has  plenty  of  genuine  timidity,  and 
never  really  thwarts  the  settled  opinion  of  the  country  without 
a  species  of  alarm.  What  induces  it  to  brave  that  opinion  is 
the  satire  and  taunts  of  men  like  Lord  Salisbury  on 
the  one  side,  and  the  half-threats  which  so  often 
come  from  members  of  the  Ministry  on  tbe  other  side.  But  to 
accomplished  men  like  Sir  Frederick  Rogers,  whose  whole  ex- 
perience had  taught  them  how  to  appeal  to  the  sense  of  states- 
men, and  to  avoid  exciting  their  vanity  and  th- ir  self-love,  tho 
most  reactionary  Peers  would  listen  with  renpect,  and  with  a 
feeling  that  in  such  arguments  as  these  there  really  was 
sufficient  excuse  for  not  pushing  resistance  to  an  extreme, 
whatever  might  be  tbeir  own  conscientious  conviction. 

We  are  persuaded  that  at  the  present  moment  there  is  as 
little  idea  in  the  country  of  abohsbing  the  House  of  Lords  as 
there  is  of  abolishing  the  House  of  Commons,  or  iotroducing 
pk-biscites.  But  a  moderate  infusion  of  lifti-peera  of  the 
same  type  as  the  new  creation,  though  it  would  not  of  course 
remove  the  anomaly  of  hereditary  legislators,  might  roally  do 
a  great  deal  to  attenuate  the  divergence  between  the  two 
Houses,  and  to  postpone  indennitely  the  political  chances  of 
the  (at  present)  small  party  which  advocates  the  abolition  of 
tbe  Peers. 


THE  PROPER  POLICY  OF  GERMANY  WITH  RESPECT 

TO  THE  FRENCH  INDEMNITY. 
The  true  policy  of  Germany  in  dealing  with  the  vast  sums  it 
is  now  receiving  from  France  is  on  many  points  dubious ; 
there  has  never  been  any  case  like  it  before,  and  new  circum- 
stances always  require  much  discussion.  But  one  point  is 
clear.  The  policy  now  pursued — the  policy  of  cooping  up  the 
money,  or  much  of  the  money,  as  it  is  received  in  State  vaults, 
and  not  lending  out  copiously  and  readily — is  quite  wrong. 
It  injures  many,  for  it  makes  all  the  money  maikets  of  the 
world  uncertain, — that  uncertainty  being  one  of  tbe  greatest 
impediments  to  trade, — and  it  does  no  one  any  good,  for,  at 
may  be  easily  seen,  the  German  Government  can  easily  make 
a  much  better  use  of  tbe  money,  and  can  hardly  make  a 
worse. 

First,  it  is  said  that  the  Get  man  Government  keeps  or 
should  keep  this  large  sum  in  gold,  because  it  is  about  to  sub- 
stitute a  gold  standard  and  coinage  for  tho  present  silver 
standard  and  coinage.  And,  as  we  have  tbown  before,  no 
economical  object  can  be  more  vital  to  Germany.  Tbsir  pre- 
ssnt  coinage  is  a  monument  of  the  old  divided  state  of  the 
country.  It  is  like  the  old  coinage  of  Switaerlaod,  when 
each  canton  persisted  in  having  a  separate  mint  and 
different  coins.  The  petty  Goveinmenta  of  Germany  dung 
bard  to  tbe  tame  privilege.  And  the  oontequence  is  a 
coinage  which  is  almost  everything  which  a  coinage  should 
not  be,  and  almost  nothing  which  it  should  be.  No  doubt 
this  coinage,  which  is  mainly  silver  and  copper,  should  be 
withdrawn,  and  a  new  coinage  upon  a  gold  ttandard  be  tab* 
ttituled  for  it.  Gold  it  tbe  wholeeale  currency  of  tba  world— 
the  only  kind  of  standard  tuitabie  for  largo  transactions,  and 
Oermaay,  since  ber  naity,  being  a  power  of  the  very  flrtt 
elaat,  oogbt  dsarly  to  potaata  a  currency  fit  for  the  very  laigatt 
dealing*. 

But  it  doaa  not  follow  iMcaata  a  new  gold  eurroocy  it ! 
wanted  that  all  tbe  proceade  of  tbe  Fiencb  mdemnity  tboold 
be  oooped  up  till  they  ara  ootned.  Uadar  tba  most  favourable 
drcumtunoat  tbe  ooiaaga  of  latge  tosat  raqoirat  a  aontid«rable 
time,  and  ia  tba  iatannadiata  period  all  tha  gold  waiting  to 
ba  coined  la  lying  Idle.  Aad  lAa  drcumttanoet  of  Ovmuwy 
are  not  ia  tbto  matter  vary  favourable  to  aspaditioa.  What 
tbe  aew  ounmMf  aball  be  will  aot  be  easily  tetUtd,  at  leaal 
if  all  aadtioaaof  tba  oommunity  are  beard  on  it,  and  all  aign* 
Buata  *a4HtaBBliH|^  Baaidaa  otbcn,  there  are  tbraa 
eatdiaal  pMBH^HIlMV^wiaaa  paria— 


*  -  * 
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In  each  of  these  accounts  are  kept,  and  bargains  are  now 
settled  over  large  areas,  and  each  of  them  claims  that  the 
new  gold  unit  should  be  in  simple  relation  with  it,  and  be  a 
multiple  of  it.  But  it  is  not  possible  to  do  this  with  all, 
and  as  a  coin  of  account  it  will  be  impossible  to  use  more  than 
one  of  these  pieces  ;  their  value  is  too  near  to  admit  of  it.  A 
selection  therefore  must  be  made,  and  politically  the  most 
natural  selection  is  the  Prussian  thaler.  But  as  ill  luck  has 
it,  the  thaler  is  an  unmanageable  coin.  2s  lid  does 
not  match  easily  with  any  foreign  coin  ;  it  is  not  commen- 
surable either  with  the  franc  of  the  French,  so  diffused  upon 
the  continent,  or  with  the  English  sovereign,  so  diffused  over 
all  the  world.  It  would  be  a  great  hardship  on  non-thaler 
using  Germans  to  make  them  adopt  a  currency  which  did  not 
match  any  present  one,  and  which  would  be  for  ever  an  inter- 
national difficulty  to  them.  The  people  of  Alsace  aad  Lor- 
raine especially  will  require  a  currency  easily  convertible  into 
that  of  France,  and  so,  in  a  greater  or  less  degree,  will  all  Ger- 
man provinces  which  border  on  France ;  but  a  thaler  of 
2s  lid  is  not  so  convertible.  The  Austrian  florin  of  2s,  with 
a  gold  unit  answering  to  the  English  sovereign  and  the  French 
25-franc  piece,  would  seem  the  simplest  and  easiest  currency. 
But  whether  Prussia  would  like  to  give  up  her  own  coin  and 
take  the  Austrian  coin  is  very  dubious.  Even  when  the  gold 
unit  is  settled — suppose,  for  example,  the  25-franc  piece — diffi- 
cult questions,  as  to  the  charging  or  not  charging  a  seignorage, 
such  as  Mr  Lowe  brought  before  us  by  his  proposition  to 
charge  2d  seignorage  on  the  sovereign,  inevitably  arise,  and  the 
discussions  on  Mr  Lowe's  proposition  are  proof  how  difficult  it 
is  to  get  people  to  agree  on  these  points.  If  they  are  to  be 
settled  in  Germany  with  German  care  and  German  thorough- 
ness, the  work  will  take  years. 

And  though  it  would  be  absurd  to  wait  indefinitely,  it  is 
also  absurd  to  hurry  excessively.  A  nation  can  only  change 
i',8  coinage  and  its  money  of  account  on  rare  occasions  and 
with  much  difficulty.  It  is  a  great  inconvenience  to  change 
it,  and  if  it  incurs  the  inconvenience,  it  ought  to  take  care  to 
procure  the  maximiini  of  benefit  in  compensation.  It  should 
not  afterwards  feel  that  because  it  was  in  a  hurry  and  would 
not  wait  a  month  therefore  it  lost  much  lasting  good  it  might 
have  gained,  or  submitted  to  a  lasting  annoyance  which  wiU 
always  fret  it. 

These  are  reasons  to  show  that  though  the  currency  of  Germany 
much  needs  changing,  it  ought  to  take,  and  probably  will  take, 
considerable  time  to  change  it.  And  in  the  meantime  the 
many  millions  paid  and  payable  of  French  indemnity  ought 
not  to  be  uselessly  and  perniciously  hoarded,  nor  any  great 
part  of  them.  No  one  in  his  senses  will  say  that  they  ought. 
They  ought  to  be  readily  lent  by  the  Government  on  good 
procurable  securities,  and  without  needless  check  or  formality. 

Unquestionably  these  loans  wUl  cause  the  influx  into 
Germany  of  very  many  foreign  coins — of  many  Napoleons, 
many  five-franc  pieces,  and  even  many  sovereigns.  This  is 
the  disadvantage  of  having  an  indemnity  from  a  foreign 
nation,  and  insisting  that  it  should  be  paid  in  coin.  The 
foreign  nation  can  only  pay  in  its  own  coin,  and  then  you 
have  a  difficulty  in  using  it.  In  this  case  the  evil  however 
is  not  80  great  as  it  might  be,  or  rather  perhaps  the  other 
evils  of  the  German  coinage  are  so  great  that  a  slight  addi- 
tional evil  may  be  borne  without  the  inconvenience  or  the 
outcry  that  in  happier  cases  would  be  caused.  These  foreign 
coins  in  Germany  must  be  "  tariffed  " — that  is,  by  law  made 
to  pass  in  the  present  German  currencies  at  fixed  rates.  And 
as  these  coins  are  both  gold  and  silver,  wo  are  thus  at  once 
landed— where  no  one  would  be  of  their  own  accord — at  the 
recognition  of  a  double  standard.  But  though  this  is  per- 
nicious and  absurd  as  a  permanent  institution,  it  may,  at  a 
particular  moment,  be  the  least  pernicious  and  the  most  useful 
of  available  expedients.  The  evils  which  a  double  standard 
causes  are  considerable  evils,  but  still  they  may  be  outweighed 
by  the  greater  evils  of  all  other  alternatives,  or  he  endured 
with  a  view  to  compensating  advantages.  In  most  cases 
indeed  there  is  a  strong  bar  and  objection  in  limine.  There 
is  a  sort  of  dishonesty  in  a  double  standard,  and  no  nation 
ought  to  countenance  dishonesty.  "  People,"  it  is  said, 
"  have  made  contracts  to  pay  in  silver,  and  you  give  them 
"  the  option  of  paying  in  goM  too.  As  the  debtor  has  the 
"  choice  at  each'  change  in  the  rrlatiTe  values  of  the  metals 
"  the  creditor  will  suffer."  He  will  always  be  paid 
in  the  metal  which  suits  the  debtor  best,  and  which 
suit*    him   worst.     Nothing    certainly  can   be  more  unfair. 


But  yet  at  &  change  of  standard  something  of  the  sort  is 
necessarily  done.  A  has  a  covenant  to  pay  lOOi  yearly  in 
silver  to  B  ;  suddenly  in  the  ninth  year  the  law  says  he 
shall  pay  a  supposed  equivalent  in  gold  instead.  And 
in  the  eleven  years  the  contract  has  yet  to  run  this  is  very 
likely  to  be  a  loss  to  one  side  or  the  other,  though  you  do  not 
know  which.  The  arbitrary  equation  which  you  fix  between 
gold  and  silver  is  constantly  untrue,  and  the  change  you  make 
will  be  sure  to  injure  either  debtor  or  creditor,  as  the  case  may 
be.  By  the  nature  of  a  change  of  standard  you  have  varied 
a  contract,  and  that  must  be  apt,  sooner  or  later,  to  hurt  some- 
one. When  the  standard  therefore  is  being  changed,  some  con- 
fusion and  even  injustice  is  necessary,  and  at  that  moment 
therefore  a  double  standard  will  not  do  so  much  harm  as  at 
other  times  :  you  have  in  changing  the  standard  anticipated 
some  of  its  effects,  you  have  done  half  the  harm  already. 

And  what  is  more,  since  the  change  from  a  silver  to  a  gold 
standard  cannot  be  made  in  a  day  there  is  of  necessity  some  sort 
of  intermediate  period  in  which  the  old  silver  and  new  gold  cir- 
culate together,  and  at  some  sort  of  fixed  r^tes,  which 
amounts  to  a  double  standard,  so  that  there  is  not  with  the 
present  bad  coinage  of  Germany  the  objection  to  fixing 
a  tariff  for  French  coin  which  would  prohibit  it  in  most 
countries.  You  are  not  spoiling  a  good  coinage,  you  are  only 
making  the  somewhat  complicated  change  from  an  old  coinage 
to  a  new  rather  more  complicated  than  it  necessarily  is. 

The  proposed  change  in  the  German  currency  therefore  by 
no  means  requires  or  justifies  the  hoarding  of  the  gold  paid 
by  France.  The  other  alleged  reason  for  doing  it — the  form- 
ing a  war-fund  in  specie — would  justify  it,  though  even  then 
it  would  be  absurd  to  take  the  whole  f  uod  out  of  the  first  in- 
stalments of  the  indemnity.  If  Prussia  wishes  a  few  millions 
of  gold  as  treasure  of  war,  she  ought  at  least  gradually  to 
abstract  them  from  the  world  ou^  of  all  the  payments  accru- 
ing to  her,  and  not  on  a  sudden  to  seize  them  all  out  of  the 
first  payments.  But  in  truth  the  bare  notion  of  a  lasting 
specie  war-fund  is  an  economical  monstrosity.  All  funds 
ought  to  be  invested  in  good  securities,  and  so  save  taxation. 
There  are  many  securities  quite  certain  (as  we  know  by  expe- 
rience) to  be  saleable  at  the  worst  crises,  and  in  the  greatest 
wars. 

The  main  argument  against  the  hoarding  policy  of  Prussia 
remains.  She  has  still  large  sums  to  receive  from  France, 
and  she  ought  not  to  throw  an  artificial  difficulty  in  the  way 
of  their  payment.  If  she  coops  up  gold  and  causes  a  scarcity 
in  the  money  market,  she  does  all  she  can  to  make  that  pay- 
ment impossible. 


BOAED    OF     TRADE    EETURNS. 
T]iE  Board  of  Trade  Returns  for  September  have  been  pub- 
lished, and  they  compare  very  favourably  with  previous  years. 
The  total  value  of  the  imports  of  all  articles  during  the   first 
nine  months  of  the  current  and  two  previous  years  was — 

1889    201,078,036 

1570    2m3S,M7 

1571    238,883,808 

While  for  September  only,  the  imports  were  valued  at — 

e 

1889  36,786,824 

1870  25,008  808 

IWl  S.),133,-J52 

The  value  of  the  chief  articles  imported  during  the  first  nine 

j  months  of  the  current   year  compares  as  follows  with  the 

corresponding  period  of  1870  :— 

1870.  1871. 

Iniportoil.                                £  £ 

Cnffeo  3,177,630  ...  ■1,297,7S» 

Wioat  aild  Hour „...  11,836,971  ...  I6,9S8,0ll 

Cotton.. *1,061,7«  ...  ll),893,827 

Flax \4M)eM  ...  4,370,103 

Hemp  1,317,807  ...  1,721,655 

Wilk,  r«w 5.534,811  ...  6.578,814 

'  Silk  niouaUclures 9,021,021  ...  4,877,563 

'  Sugar,  luircflnoil    11,801.728  ...  12,483,055 

:  Tallow » 2,024,876  ...  1,813,788 

•  Tobacco  l,i)SS,212  ...  3,008,688 

I  Wine   - 3,724,122  ...  ^I02,110 

Wool    ~ 13,043,388  ...  14,t»k636 

j      The  figures  relating  to  the  export  trade  are  equally  satis- 
factory.     For   instance,    the    declared   value    of    all  article* 
;  exported  during  the  nine  mouths  was  :— 

£ 

1869    142.71)7Ji36 

1870    - - ~.-..     148,7»*.191 

!  1871    - 163,580,392 

And  in  September  only  : — 

£ 
16,306,735 


Iiicroaso. 

Dorrease. 

£ 

£ 

..      820.114 

•  >               ••• 

..    4,119,11'IU 

..       822,(W4 

..    i79^n 

..       503,8B 

..    1,042,103 

•• 

.. 

..    ^743,458 

.      661,329 

>                       >•• 

..      112.088 

.    1, 920,3  4« 



.    1,177,988 

.    1,861,237 



1809 
1870 
1871 


17,090,823 

19^13,188 
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The  following  sUtemem  shows  the  increaM  or  decrease  in 
Le  Tkloe  of  the  ihipments  of  the  leading  article*  of  mana- 
r.-bire  daring  the  first  nine  months  of  the  carrent,  as  com- 
,  pared  with  the  prerioos  year  :— 

isn.  itn.  laciau^      Dmku*. 

«  <  «  X 

_  4«Ma  «.    mirt  .- 

—   U4LaU    —  —       ..•       SUM 

dm  twM _ uumjm  ~  lutMM  -    sraj«  


itjn» 


UVIMU 

UiaMS     ..    LMTJO* ..      TaM84 

.    UIMU     ..     8Ma«    

.  ioMum  —  tsuio  _     ~ 

Th«  ballion  aad  tpeeie  aeeomit  has  naturallf  be«n  affected 

.  Um  ahanmial  position  of  the  gold  market.  The  remittances 

the  oooatiy  haw  bMa  on  an  extcnsire  scale,   the  total 

<.-eipts  of  goU  and  silfar  for  the  nio«  months  being  retomed 

'  >69.858/,  agaiMt  22,073,461/  in  1870,  aad  16,148.896/ 

.'.     The  inersMS  this  j«ar  is  chirfly  made  ap  of  ang- 

.at«d  arrlrals  from  the  United  States,  China,  and  Australia. 

■^«   experts   of   bollion  hare  readied   19,895,193/,   against 

aai  19,078,459;  in   1870  and  1869  respectively. 

^  taken  6,108.825/ ;  Belgiom,  3,260,310/ ;  France, 

M>l,(Mui;   aad  HoUaad,  l,568.188i  this  year.     The  large 

.c«as  is  owiag  to  the  movameBt  in  conaeetion  with  the  pay- 

•nt  of  the  French  indemnity. 

BUSINESS    NOTES. 


The  Chicaoo  DiaASTES.—  The  leases  by  the  great  fire 
vhieh  bee  nearly  destroyed  Chkago  aie  probably  rery  moch 
*xagMnted,  bat  the  most  sober  rvekoniag  most  still  yield  a 
Mif^lu^  flgnrSL  The  telegram*  tell  at  that  1 00.000  people 
bomt  oat — that  is,  about  the  thirtieth  part  of  the 
itation  of  London— and  this  may  lead  as  to  some  notion 
that  the  loss  most  be.  The  rental  of  London  is 
80.000,0004  and  of  a  thirtieth  part,  1,000,000/, 
w  may  perhape  aafely  assome  as  the  minimum 
of  Um  tmI  property  destroyed  in  Chicago,  the 
baring  been  largely  in  the  business  part 
city,  whanea  the  abore  thirty  millions  for 
iadndM  the  tesa  rakiaUe  sabarba.  At  from  ten  to 
I  yean'  pawbass  agaia  the  million  of  rental  wonld 
i  a  caiatal  cf  from  10,000,000/  to  15,000,000/.  ThU 
'■■■III  be  the  ralae  of  the  hoaee  property  destroyed  ;  and  the 
OMteate  of  the  hooesa.  including  stock  in  trade,  would  not 
ipttiably,  jodgiag  by  oor  own  •spariaaoe  of  the  fire  insurance 
lia^.  eoate  to  any  mora.  The  total  loss,  supposing  there  is  no 
NHterial  salrage  from  th«  6re,  nuy  thas  be  between 
»0.00O,0O0/  aad  80,000.0004  the  latest  estimates  from 
New  Yetk.  we  obMrve.  giriag  ersn  smaller  figures.  Ersa 
ne  thas  redaead  the  ioM  is  rery  serioos,  and  is 
({■Ha  Bkely  to  eaaee  sobm  perturbatioa.  The  in- 
here  are  arraagiag  to  pay  at  oaee 
'vhat  they  owe— ia  the  eaae  of  the  North  British  and  Keicaa- 
lila  lasoraaee  OnaniMiy  atoae.  orer  400.0041/— and  the  trant- 
I  ci  saah  latflt  aew  same  at  a  time  when  we  are  likely 
to  pay  Aasenca  a  great  deal,  moat  ooatribnte  to  derange  the 
wMhaagea.  Tbo  AaMtieaa  iaaataaoe  eonpaaiee  must  reeoH  to 
the  Bde  of  laearUiai.  aUali  viO  alaa  Isaa  to  diaw  BMMMy  f rom 


\ki»  aide,  a  lar^  ia  the  New  Tork  Barkat  aalonaiy  caasiag 
Mi  Ofarflow  to  larava^  AMofsthar  a  saddeo  pMBuat  of  pro- 
mh  from  10.00(MKWf  to  1&,000,OOOI  ia  New  York  is  lib^ 
toaSeet  aa  Wm^  wkaa  wa  leaMaiihar  eqieeially  the  eagage- 

•  with  the 

wooldpro- 

at  th«  time  it 

adoabtfal  balaaoe. 


SVMASik— >Ia  the 

— J— .- JiHeeaia  ea  ftasldeat 

tlHMlioa  of  BHMirfe  SitsMt  anl  tMirtlaa  at  the  aMStiag 

tbe  Sodal  Sattaea  Aaoeiatiaa,  at  LMdi.  kadiaoHMd  at  MMM 

^glh  the  prngiaroi  of  the  Laad  Taaara  Beferm  A«eoci*> 

I  tisa.  aad  *spoaed  eoM  of  the  tiagalar  faUseies  oa  whidi  the 

•^<a»a>  pafU  of  tka  fngnmmu  an  baasd.    Oae  of  theea  it 

a  ol  the  eercre  psoMan  oftaialiaaia  tMa  eaaatty, 

>a  whieh  wo  haro  oflea  aotlaed  ia  thoae  "^-^^ 

•.  which  eaa  hardly  be  too  baqantl/  nfoiil      Mr  Voa^ 


march,  who  is  euTitled  to  speak  with  .luthority,  is  justly  moet 
trenchant  in  his  language  :— 

In  a  country  where  70  miUiDns  stfrling  of  rerenae  is  raisad,  ths 
I  orittea  ol  taxation  can  norer  lank  an  aodiaoae.    Bat  erarythinf;  ia 
ralalir%  and  tha  aSaet  of  a  Imidsa  daptaaa  tar  l«aa  on  its  own  waifiht 
.  tfaaa  aa  the  stiengtt  whioh  sapptnis  it     Sarenty  milUona  with  oar 
praMot  populatioo  and  wealth  exarU  f«r  lev  presaora  than  did  40 
miUioB*  30  years  ago.    Tha  pariod  of  most  sarere  and  orsshing  tax- 
ation in  thii  country  was  the  SO  years  from  1815  to  1835.     Wa  wan 
then  slowly  raooraiing  from  tha  exhaostion  of  tha  great  war,  and  not 
only  wera  the  taxes  saarduDg  and  beaTy,  but  thay  wars  adju>t<»l  on 
,  falsa  and.  deatniotiTe  prinei|dea.    Taxation  ia  not  now  our  ohief  dif- 
flculty  ;  It  is  almost  our  least    K....,....,iw>,  ,i.at  the  assessments  on  malt, 
spirits,  wine,  and  tobacco,  bring  ;  >na  oat  of  tbe  70,  or  nnarly 

half ;  that  taa.  sngar,  ana  eoffe«<.  -  nt  rary  minnta  aasessmanta 

>  per  pound  weight,  only  soTen  millivUN  uud  that  property  in  one  fona 
.  or  another  (applies  the  remaining  Si  millions.     When  these  ar»  tha 
!  tasta,  ia  it  not  obriooa  that  tha  working  classes  bara  the  romissioa  of 
j  taxes  wlioUy  in  their  own  power?     Their  own  self-imposed  coutri- 
'  botiona  to  the  Exchequer,  ia  the  form  of  spirits,  beer,  snd  tu'uioeo 
eonanmed,  are  many  times  grea'er  than  the  dnties  on   toa  und  sugar. 
:  So  palpaUa  is  this  fact  that  it  is  bard  to  reaiat  deaaribing  nin»-t«uth:i  of 
tba  talk  about  exceasire  and  unfair  taxation  of  tha  poorer  dafuas  aa 
qoaekerr  and  clap-trap^ 

What  Mr  Newmarch  has  so  well  expressed  is  the  obscrration 
of  erery  good  authority  in  the  country  who  looks  into  these 
matters.  Nothing  is  really  so  perplexing  to  the  agitator  or 
the  working  man  who  echoes  him,  m  to  bring  him  to  look 
American  has  no  diflBculty  in  counting  how  much  taxation  he 
about  the  details  of  the  tnx  ttion  of  which  he  complains.  An 
pays  in  his  clothes,  his  famiturj,  his  instruments  of  business, 
and  all  the  luxuries  and  conveniences  of  life  ;  but  when  an 
Englishman  begins  the  same  process  he  finds  he  has  hardly 
anything  to  go  upon.  Mr  Xewmarch'a  remarks  on  the  numbers 
of  people  really  interested  in  the  soil  of  England  are  equally 
in  plbce  and  authoritatire  ;.— 

One  of  the  statistical  wants  of  the  time  is  a  full  and  impartial  history 
•t  the  land  and  building  sodetias  which,  daring  the  hut  80  years,  hare 
CMiTertad  into  owners  of  plots  and  hoosa*  tens  of  tboasands  of  the  work- 
ing elssses.  who,  under  the  stimahu  of  those  magic  words  "  axcluaiTe 
y session,"  derided  by  the  now  reformers,  hare  exeroised  serem  «olf- 
oanial  in  order  to  lay  by  a  sufficiency  of  savings  to  meet  their  por- 
chaKea.  Thars  are  soma  foor  (n-  are  of  thaaa  sooiatisa  so  poweriul  and 
wealthy  aa  to  be  able  to  bny  np  estates  costing  seoras  of  theosands  of 
pounds.  I  know  myself  of  three  large  estates  so  pnrchased,  and  now 
occupied  by  nearly  a  thousand  separata  owners.  By  no  class  in  tbe 
oountry  wonld  thin  new  notion  of  appropriating  the  fntoro  increment  of 
rvnt  lie  more  thoroughly  disliked  or  more  fiercely  resi4ted  than  by  these 
artiisn  proprietonk  Th«y  have  toiled  and  pinched  to  become  entire  and 
absolute  owner-.  '  '  i  and  worte,  for  now  and  for  ever,  ami  they 
will  not  likely  ■  tieir  possassiona.  Already,  there  is  no  Hxad 
eomm.-Hii- in  ■  .^..   „.,;... I..  ,!„,!(  jn  ,!,,„  ,,_.      T-      n  be 

bo^'k-'  ■•re.  and  w'  -oss 

*' '"'  •  luuat  and  »i:  ,  no 

other  [wrty  tlian   Uy  the  liindownoro  liiemaalrea,  in  their  own  iniarr^i 

real  estate  in  England  will  lie  tranrforred  backwards  and  forwards  as 
easily  as  in  Hamburg.      Xlr  .Mill   ■  >  ns  representing 

about  the  nmnbar  of  parsons  own  <  e  of  En«laad. 

This  flgnre  Is  a  onrions  instance  o;  ^ ..,.,..  ir,^,u^U  the  Oensos 

tables.  Instead  of  say  soah  Sgora  as  SU.OX)  represantiag  the  niunbar 
of  pertnni  «h  <  are  directly  interaetad  in  tha  ownership  of  lands,  hoosas, 
tx'i '  raU  in  Koclaad,  I  baUara  that  80  or  SO  tlssas  S0,000 

won  the  Irntii. 

This  19  a  sutlicient  reason  why  we  should  disregard  th«>  loose 
talk  often  in>lulgod  about  tbe  landlessness  of  the  Engli.h 
masses  constituting  a  great  political  and  social  danger,  and 
why  prnjacta  like  those  of  Mr  Mill  for  reserring  to  tlm  St  if* 
the  nneamed  increment  of  value  of  real  property,  tbaor 
defensible  as  they  may  be,  wilt  always  oome  to  little, 
deal  iiitrresta  in  land  an  too  numerous  and  di/Tused  t 

the  application  of  theories,  which  would  only  b«  pracii>... 

directed  agaiait  a  single  isolated  class. 


Thk  Closi  or  tat  Nkwcastlk  SraiKC-^e  Newoastle 
etrilw  baaeoaie  "  oeariy  "  to  aa  end  by  aa  agrteoMBt  which  it  is 
the  fashion  to  soppoae  ooaoedee  to  the  men  all  ihey  wanted. 
The  week  >s  to  be  54  boon  in  fatars — that  Is,  the  men  bare 
got  tbe  r  9  boon,  aad  lb#  pay  is  to  be  rednoed  in  prepoittoa. 
The  eoadiliooa,  bowerer.  which  tbe  employen  hare  seoand 
en  aaoel  faaportaal,  aad  the  whole  reeult  of  the  strike  eaa 
bardly  bo  ooasidorad  satisfaotory  to  the  mea  after  Iho  loeeas 
they  hare  iaeorrad.  They  an  not  to  get  tha  9  hoora  at  oaoe, 
bat  only  aest  year ;  whea  tboy  get  the  9  hoara  tlitf  an  still 
to  work  oreriime  when  rsqairad,  aad  lis  oMaths'  aoMoe  is  to 
be  girea  of  aay  ehaaga  ia  the  nto  of  wagaa.  The  aoafloyen 
thne  get  large ooB^Mtation  ia  the iaereassd  etabi!-*-  -'  "Hr 
trade  opersUooe,  aad  will  be  aaeb  loss  at  the  bm"  <<e 

ia  fatan,  the  powor  of  the  Uaiaae  baiag  ptOi>uriioi  aioly 
diaiaiahw).  These  adraatsgH  an  voith  bayiag ,  while  ae  it 
was  aduiitod  from  the  first  that  toon  wifse  ooold  be  giraa 
is  Um  prataat  ilalo  of  tha  trade,  aad  tha  ■«  ««  booal  to 
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work  overtime  when  required,  tlie  shortening  of  the  hours  of  | 
industry  which  the  employers  feared  is  not  really  conceded,  i 
It  is  true  that  when  trade  is  slack  the  workmen  will  get  the 
9  hours  through  overtime  not  being  required,  but  the  question 
will  still  be  one  of  wages,  and  if  the  men  get  the  9  hours  they 
will  have  to  pay  heavily  for  it.  The  Newcastle  engineers  have 
thus  obtained  somewhat  unsubstantial  results,  and  of  course  it 
will  take  years  for  them  to  get  back  the  nineteen  weeks' 
wages  they  have  lost.  For  the  present  the  dispute  is  not  quite 
over,  as  there  is  a    difficulty  about  taking  back   all   the  old 

hands one  of  the  most  formidable  difficulties  in  all   such 

contests,    when  the    employers    have    attempted   to   import 
labour^ 


The  Proposed  Kailways  to  India. — Mr  Gladstone  has 
replied  to  the  last  grand  proposal  for  a  railway  to  India,  viz.,  by 
way  of  Trieste,  the  Turkish  coast  of  the  Adriatic,  and  after  a  short 


sea  passage  across  the  Levant,  by  way  of  the  Euphrates  Valley 
and  along  the  south  coast  of  Persia  to  Kurrachee,  the  whole  at  a 
cost  of  about  40,000,000^ — that  he  does  not  consider  "  the 
"  Government  of  this  country  is  the  proper  judge  of  the  im- 
"  portant  question  whether  that  object  is  at  present  attain- 
"  able.  This  is  the  business  of  capitalists  and  engineers."  The 
reply  will  be  a  damper  to  this  and  similar  projects,  because 
capitalists  are  likely  to  be  careful  as  to  the  probable  return 
for  their  money,  and  40,000,000/  is  a  sum  not  easily  got  to- 
gether. Still  the  reply  is  only  the  common  sense  of  the 
matter.  There  is  no  reason  why  capital  should  be  diverted  to 
big  engineering  schemes  becj.use  they  are  big,  and  if  capi- 
talists distrust  them  we  may  be  sure  they  have  good  reasons. 
Meantime  they  are  increasing  the  wealth  of  the  world  in  an 
obscurer  fashion,  and  gradually  preparing  the  means  for  grand 
enterprises  when  they  will  be  no  longer  premature. 


THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
Thk  following  are  the  Receipts  into  and  Payment!  out  of  the  Exchequer  between  April  1,  1871,  and  Oct.  7,  1871  :- 

EXPENDITURE  AND  OTHER  PAYMENTS. 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  Ist  April,  1871- 

Mank  o{  Kngland    

Bank  of  Ireland  


RBVENUB. 

Ciutoms 

Excise 

Stamps  

:  Taxes 

locame  Tax 

I  Psit  OMce 

Taleffrapli  Strrica 

Crown  Lands    

Uiicallaneons 


Budget 
Estimate 

for 
1871-78. 


Total  Bsast^vBS  HasEina 


To  Oct.  7, 1871.      Sama  time  last  ytar. 


£ 

S,e78,916 
1,3^,620 


KeTanna 71,116,000 

OTHER  RECEIPTS. 

AdTancei,  under  rarious  Acts,  repaid 

Manajr  raised  for  fortifications 

Money  raised  by  Eisbcqaer  Konds  

Temporary  adrances  not  repaid 


1,355,041 
2,300,000 


TaUlB 


7.02I,M5 


32,561,535 


3,655,011 


* 
7,833,781 

»73,S87 


8,«0«,»t8 


10,229,000: 

9,973,000 

*,S68,000i 

707,0001 

l,421,0OOi 

J,280,000 

240,0001 

150,000 

1,676,175, 


181,326,175 


1,156,917| 

eoolooo 


1,856,917 


■41.6(«.740 


EXPI5NDITDRB. 

Intereitof  Debt  

Other  c)i»rgeaoa  Cansolidateci  F'nd 
Supply  Serrices  voted  by  Parlia- 
ment     

Telegraph  dervice    


t 

26,910,000 
1,S  20,000 


Bndgat 
Estimate 

for 
1871-71. 


43,253.000  21, 
420,000 


Expe.idltore |73,433,000 

OTHER    PATMENTS. 

AdTaaces  under  Tarioas  Acts 

Expenses  of  fortifications 

Exciieqaer  Ilonds  sad  Bills.  £c.,  paid  ofT.. 
Sarplus  income,  to  reduce  Debt 


Balances  on  Oct.  7th,  1871— 

Bank  of  Englaad  

Bank  of  lieland 


ToTiL  EzoiuqciB  Isanas 


To  Oct.  7, 1871.     Sama  time  last  year. 


t 

16,914.949 
886,334 


,426  J« 
280,000 


856,631 


142,900 
739,179 


1,423,620 
641,354 


Totnls    lS.2«l.f»ll 


39,636,627 


£  * 

17,054,597 
1,243,101 

19,482,473 
180,000 


1,738,810- 


670,361 


25,600 
1,856,121 


1,96-4,874;- 


718.133 
660,454 


37,960,171 


M51,981 


The   following   are  the  Receipts  on   account   of  Revenue 

during  the  week  ending  Oct.  7  : — 

Receipts  of 

Week  Ending 

Oct.  7. 

£ 

Ctistoms 398,000 


Excise 

Stamps    

Taxes 

Income  tax 

Post  Offic*  ..... 
Telegraphs .... 
Crown  lands  ., 
Miscellaneons., 


U,5,000 
130,000 

3,000 

23,000 

niL 

nil. 

nil. 

6,552 


Total   711,552 

The  total  receipts  of  the  previous  week  were  1,632,983/. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  4,605,449^,  viz. : — 

£ 

Interest  of  debt 3,945,440 

Other  charges  on  Consolidated  fond  nil. 

Supply  seryices 590,000 

Telograpii  services  70,000 

4,e05,449 
During   the   week  the    cosh    balances  have  decreased   at 
follows  :— 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  OE  Sept.  30  2,009,335     ...1,470,711     ...     3,486.048 

—  Oct.      7  1,423,520    ...     541,354     ...     1,964,874 


Decrease 


585,815 


935,357 


1,521,178 


jJoifisn  Coi'rfi»i)ontinicr» 

(FKOU  ODR    OWN  CORRESPOKBKNT. ) 

Paeis,  Oct.  12. 
The    returns  of  the    Bank  of  France  for  this  week,  kst 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Drbtok. 

Oct.  12,1871.               Oct.  6,  1971.  Septs,  187a 

f            c                      f            0  f            c 

Capital  of  the  bank 182,500^0    0    ...    182,600,000    0  ...    182,600,000    7 

Proflts  In  addition  to  capital                                         „^„,^m 

(Art.8,  Uwof  June9,'57)        7J09,804  12    ...        737,842  82  ...        7,016,160  82 

Reserve  nf  the  bank  and  Its  

branch.. 22.106,760  14    ...      22,106,760  14  ...      23,106,750  14 

Reserve  of  landed  property..        4,O0OJK)O    0    ...        4.000,0(10    0  ...    ^^4,000,000    0 

note.  In  clrcnlatlon 2,046,453,815    0    ...1,980,98336    0  ...  1,746,OSO,77«    0 

Banknoies  to  order,  receipts  „.»«„•«,  »« 

pajabieatslltht 13,360,809  49     ...       13,684,412    3  ...      8*.788,3«1  70 

Treasury    account    current,  ...   „    .«.   .« 

creditor  212,959,602  12    ...    172.093,431  60  ...    173.7:«,821  42 

Current  .ccounts.  Pari. 467,22130  99     ...     579,600,515     7  ...     334,406,680  31 

Do  branih  banks 43.20e.2S6    0    ...      66.62ii,IH»    0  ...    10736,188    0 

DlTidenda  payable  2,18236    0    ...        2,209,689    0  ...        l.SeM76    0 

Discounts  and  sundry  Into- 

teats' 36,66731    8     ...      36,401,516  38  ...      13,771,799  79 

Redlscoui.ted    the    last    alx 

months    ........_._...._ 9,91732  61    ...        9,91732  61  ...        1,157A>60  80 


f  c  f  0 

Reserve  for  eventual  losses 

on  prolonged  bills,  and  on 

the     liquidation     of     the 

branches    at    Motz,    Mul- 

house,  and  Sirasburg  28,000.000    0    ...      26.000,000    0 

Sundrle. 30,891,669  66    ...       36,484,538  89 

Total    3,093,886,416  31  ...3,117,968,772  14 

Crkditob. 

Cash  In  band  and  In  branch  f          c  f  c 

hanks  626,983,760  17  ...  628,661,408  34 

Comm.  rclal  bill.  over.<lue...  618,126  39  ...  695,468  33 
Commercial  bills  discounted, 

not  yet  due 258,399,010  27  ...  274,924324  83 

Do  prol.nited  by  law  ...  47,431.213  13  ...  66.546.035  87 

Trcasurj  bonds )  ,193,24S,500    0  ...1,193,271,000  0 

C  umcrcUl     bills,     branch 

bank*  -...  363,876,643    0  ...  359,992,311  0 

Advances   on    deposits    of 

bullion     34,713,600    0  ...  36.306,600  0 

Do  In  bran.;h  banks 1,471,100    0  ...  1,451,000  0 

Do    in    French    public 

securities 19,S87,4IX1    0  ...  20,167,900  0 

Do  by  ornnch  bank- 12,671,700    0  ...  12,106,900  0 

Do  on    railway    shares 

and  debeiltuios 31.3S0,7O«    0  ...  32,21230  0 

Do  by  branch  b.nks 22,860,300    0  ...  22,801,100  0 

Do   on    Credit    Fonder 

Uoiid.   1,479,700    0  ...  l,6.')6,50l)  0 

Do  branche.  1,005,100    0  ...  977,600  0 

Do  to   the  St.ito  ((k>n- 

venllon,  June  10, 1857)  80,00030    0  ...  60,000,000  0 


S(W,0il2,713  n 
770,ttt7  60 


792,509.239  S3 


635,724,336    0 


13.382,400    0 
7,691,360    l> 


.•,:i,  11 7.100 


6.01.-. -'"•     ' 
l,627.:ilK)    (| 
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Da  «liBlH« 

M*    l»«l>lllrtn  (L>w 

Btul  —i  (bibUbi*  «  tiM 


7IJ34,l57  Jl 


ll**\:»i>  It 


•    _     K«UMi..>Xl     0 


H0,»$T,1»7  M 


lOOjOOOXlOO    0 


'     H«tyl 

A4naeM  M  Ika    Ckj 
Parts  Fm.  IL.  Un 

.  :j«»itrt««  


Total 


—  K«sjos.4]«  n   ...a.ii7M8jn  u  ...  umj(7.4m  m 
A  comparison  of  this  week  with  last,  in  the  principal  items, 

ghuws  : — 

Vmaom.  tmtet. 

S'otN  incireaUtion..........^.........  Ineraua  64,4T0^0GO 

TieMury  b^nce „.„ ^„.^       —  140,866,000 

Depociu  u  Puru D*ar«t»  13?,279,000 

—  bnochM  —  12,353,000 

CsilNfUS. 

Coin  umI  bullion laerfw  832,000 

BilU  ilucoontod  M  braoebM —  S,8«S,000 

—  —         Puu   Dmimh  16;5S>,000 

Proloiigwi  una   —  9,113,000 

Tmcniy  bond*   —  SS,B00 

M.  Caaimir  Perier  is  appointed  Minister  of  the  Interior. 
Hia  right  place  wotUd  be  uk  Finance  Department,  he  haring 
f,  ,r  aoanjr  jean  paat  made  the  pablic  finance  his  special  stadjr, 
-nd  kaTing  printed  some  remarkable  etmia  thereon;  and 
ving  that  he  was  charged  with  the  rwponsible  duty  of  "  re- 
:-'rta^'*oa  the  kat  Bodoet. — the  charge  beins  imposed  on 
him  m  the  Conmittee  m  the  IfatMrnaTAasemblT  entrusted 
with  the  mmiiHtioB  at  the  financial  dttiation.  His  opinions 
dii«r  widttj  frwn  thoae  of  M.  Thiore,  und  it  will  be  cttnotia  to 
■ee  if  his  entnuioe  iato  the  Cabinet  signifies  that  he  has  con- 
'  .-rted  the  aged  Praaident  to  oooudmi  sense  in  economic  mat- 
'  ra.  or,  bom  poiitioal  oonsidenitions.  has  deemed  it  expedient 
i<>  eahwMe,  or,  (u  speak  more  oorrectlr,  not  to  oppose,  his  ante> 
dilavkn  idMa  of  IfflO. 

Of  M.  Ponyer-Qaertier's  mission  at  Berlin,  on  the  Alsace 

and  Lorraine  qneation,   we  are  without  precise  details.    The 

n.-tTcmmcBt,  itia  tme,  stmda  telegrams  to  the  prorinces  and  to 

'•■  tOtmfn  prtm,  to  the  effect  th«t  it  is  going  on  satutfactorilj; 

t'Ut  preciaelj  the  same  thing  was  said  of  the  negotiations  at 

Versailles,  and  yet  they  ppodnoed  nothing;.    That  howerer  the 

mission  wiU  sncceed  is  unt  doobted;  but  the  • — -•■••..nig 

that  MMoeas  will  only  be  obtained  by  granting  Pi  c  rck 

all  he  demands, — namely,  the  setting  aside  of  iL^  ...:....:ion8 

imposed  by  the  National  Assembly    fur  the   admisaion  of 

"  mannfadwed  products."  as  well  as  of  raw  materials  from 

Franee  into  Alaiwe- Lorraine,  and    the  gntnting  to  him    of 

power  to  ac||*o(aate  if  so  minded,  the  paper  for  20,000,000/ 

_■  res    to    him    with    London    signatures — giren    with   the 

'I«9standing    that    it    was    not    to    be    negotiated.      Tbe 

t  oonoesstoB  will  be  dead  a^punst  an  Act  of  Parliaiuont; 

the  FmMjh  Goremment.   like  the  French  p<H)plc,  careH 

*•  for  written  law  when  there  is  a  momentary  advantage 

lolating  it.    Tlie seooitd  (if  it  really  tic  made)  will  Im>  very 

••••rtifying  to  M.  Thiers,  inasmuch  as  it  will  not  be  in  strict 

acrc<r<Uni?e    with    gorjd    faith    U>    the    bankers    who   gate 

(suid-    him    their    names;    but    the    mortification     will    be 

compt-i 

<mt 

Oenpana  will  oaoaeBt,  dil.«m,  to  let  tie  period  for  the 
admiaatoit  •>!  the  Alnce-Liirrsino  tinxlii' t«  mt.i  France  at  a 
»*dtMBd  dnty  espiie  •  ^tead  of  lat 

Jnly,     If  report  ran  K  'mment  oren 

yyw^tfct  br  >   the  Alsaoe- 

l**r»ta»  a&i  T>"™iit  the 

psyueut  of  the  U<  U  miiUai  ■  ■  alments 

■prvaa  ont  ten  or  tweire  y^  ■■•  ft  jn  u 

lump  at  aa  miif  date.     Bat 
it  w<i>4M  h«  hnmn<d  I>t  a  ; 

pmitoa  at  Tnmdm  u  i  < 

,  1^  ilt^ieam  tor  rtmenu  hare 

mattaksB  pkMsa.  :  .ns  ( 

Bave  Imd  BA  wti^!  ,g.  I 

■er  ia  wkteh  the  < '  '  ' 

with  the  Traatir  ' 
them  Kr>«tly.     to  ■ 


p«n»at>^l  by    Um  adnatage  of   getting  the    Prussians 
•'(   (tx    departBcata    tamediately:    ami    besides    the 


part  of  this  hn^  sum,  especially  aa  the  suspension  of  cash 
parmentB  renders  it  practically  useless.  Some  persons  say 
indeed  that  it  prevents  the  not4?8  out  from  being  aepreciated, 
but  it  is  the  credit  of  the  Bauk  which  does  that.  This  will  be 
evident  comparing  the  amount  of  notes  in  circulation  with 
that  of  the  coin  and  bullion  held. 

After  the  revolution  of  1848,  the  Chamber  of  Commerce  in- 
stituted an  inquiry  into  the  effect   it  had  had  on  the  Paris 
trade,  and  published  the  result.     It  is  to  be  presumed  that  the 
Chamber  will  also  ascertain  to  what  extent  Parisian  industry 
has  suffered  from  the  recent  war  and  the  Commune.    En  alien, 
danl  some  members  of  the  nMT  Municipal  Council  have  pub- 
lished an  elaborate  report  on  ttft^bject.     As  this  document  is 
of  a  poUtical  character,  being  iWSwedly  written  to  demonstrate 
the  necessity  of  an  amnesty  to  the  Communist  captives,  its 
statements  are  probably  somewhat  exaggerated,  but  they  have 
attracted   serious  attention.    They  are  to  the  effect  that  in 
cabinet  making  the  number  of  workmen  has  declined  from 
20,000    to   14,000;    in   shoemakini^',   from   24,000  to   12,000  ;| 
tailoring,  from  30,000  to  20,0(K) ;  in  the  bronze  trade  there  is 
a  decline  of   1,50^   hands ;  in   plumbing  and  zinc,  of  3,000 ;  | 
whilst     in     sign-painting,     in     which     there    were    many, 
there    are  none  left.      It    is    to    "shooting,   imprisonment,  I 
and  flight  "  that  these  diminutions  are  ascribed.     Of  course  { 
all  these  industries  suffer  from  tbe  want  of  hands.     But  there 
arc  others  which  are  depressed  from  the  want  of  orders— that  I 
of  printing,  for  example    This  trade,  by  a  singular  chance,  out  ! 
of  3,500  men  had  only  4  shot  and  40  arrested  ;  and  yet  they  ! 
fought  at  barricades  like  the  other  workmen.     About  500 
printers  are  employed  on  newspapers,  2,500  are  vegetating  on  , 
a  maximum  of  'At  a  day,  and  ^00  are  unemployed.     All  this  ' 
represents  a  loss  of   many  millions;    and   there   is   I>e8ide8  i 
slackness  of  business  in  restaurants,  theatres,  public  amuse-  | 
ments,  Ac,  Ac.    But  what  the  report  regards  as  still  gi-aver,  I 
is  that  foreigners  have  actually  b^^un  to  rival  Paris  in  some  I 
of  the  industries  for  which  she  was  famons  above   all   the  ! 
world — modrf,  artificial  flowers,  and  furniture,   for  example;  I 
and  are  engaging  at  high  wages  the  best  workmen,  even  going 
into  prisons  and  ponluiu  to  find  them  ;  so  that,  in  addition  to 
present  suffering,  Paris  is  menaced  with  permanent  injury. 

It  is  extremely  desirable  and  even  necessary  at  this  epoch 
to  know  how  the  taxes  are  being  paid  up,  and  what  are  the 
movements  of  commerce.  Yet  the  Government  has  not  re- 
sumed the  publication,  suspended  by  the  war,  of  the  quarterly 
returns  of  the  direct  and  indirect  taxes,  and  of  the  monthly 
returns  of  imports  and  exports.  And  it  has  given  no  explana- 
tion of  the  reasons  for  which  it  withholds  from  the  public  the 
information  these  documents  contain. 

In  the  definitive  allotment  of  the  Paris  loan  the  project  of 
creating  sixteenths  of  lx>nds  has  been  al>andoue<l,  and  that  of 
cutting  a  number  of  the  bonds  into  four  been  maintaineiil.  In 
consequence  the  allotment  has  been  ma<lc  in  this  wise  : — For  a 
demand  of  from  1  to  7  obligations  a  J  of  one;  from  8  to  12, 
4  ;  13  to  17,  J  ;  18  to  2JS,  1  i  2J>  t<j  46,  2 ;  47  to  tW,  3;  and  so  on 
at  the  rate  of  1  for  every  17.  The  bankers  and  moneychangers 
who  received  subscriptions  from  flu-ir  customers  are  to  get  S.M 


of  their  total  iIi-imimiH. 
they  j>li-.'me.    Tlii'y  will  I 
''    —  '      pic.     Many  b>i1 
•  ■nH    liiive   ]>r'" 
<.i.  .^1 -ii  ..f  a  (luiinti" 
municipality  lnui  < 
possible,    and    >" 
Iiemt(it<<i|  Ut  ([' 
Tbe  t'l'iniiiiM 


ft  todividc  it  anion); 
!'-rable  trouble  in  c<  ■! 

,-ieatlv  vexed  tliiit   tlnir 

and  i-sjH'cially  jit  the 

...111-,  iiiio  fragments;  but  tbe 

1  to  obli^je  evcrylKxly  as  faros 

.,    iius,   n-   •• •■l-.-<l   lant  wj-ek,    not 

tbe  coll.:  i.-inally  laid  down. 

I...Hf«l|.;.   :       ::      n... 

I'l  '  a  RfiioUH  <Ti(ti«  nt  I^mdon,  and 

"■'f '1  itoiirm- was  ilrpn-Bm-d  ;  but  it  haa 

"   i    'II  both  points,  and  is  dinplnying  firmneaiH— 

.-    '..n    i.iiliing  of  renewing  "a. 

TIm!  following  lu-e  the  quotations : — 

(Vt..lw.r  X 


campaign  •/<:  AauMr," 


Tbrse* 

K  -».  


Ihn.f    ) 


•  rtUM-ial  whiih.llBdi' 
\\iirtr  all  OllMm  ^ 
■:    The 

I  politic 


'  in- 

of  I 


hmAoa 


•abxenpaid  Wm  to  what  ha* !>•(■  aaid  and 

-<io  MMntof  tkm  flM—  Ammnii  fm 

•  bM  kMi.  nd  ia  UMtr  to  Um.  on  tlM 

> — !aotod.BotwiakiMrtiBrpriM^  tiuit 

tU  MUtUe  Kof*  of  lit  Buk  of 

<«•.     WImb  a  atemia 

-  Bank  might  pat  looaa 


iapatoa 
•  atlaaat 


la  T»ba»80  » «.•■- 
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•»t<«Ha.  IMS  
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Ondtl  MoMNsr  ...„ »40    o 

Crwiit  MwirM  ^^ «B  »<i 

BosWUMmM* tm  0 
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0  f         0 

Lyons-Mediterranean   907  50     015    0 

Southern     6G5     0     656  25 

houth  Austrian  Lombard 431  25     437  50 

Suez  Canal 183  75     195    0 

The  quotation  of  bar  gold  to-day  is  20  to  22  the  l.OOOf ;  of 
gold  coin  (20f -pieces),  20  ditto;  silver,  31  to  32;  English 
sovereigns,  25f  75c  to  25f  80c ;  bank  notes  same  price.  Bills  on 
London  are  25f  95c  to  26f  5c. 

The  Bank  of  France  is  authorised  to  establish  a  branch  at 
Versailles.  As  this  town  is  in  i-eality  a  suburb  of  Paris, 
though  a  few  miles  distant,  some  surprise  is  expressed  that 
such  a  measure  shoiUd  be  eonsidered  necessary. 

The  Omnibus  Company  is  demanding  of  the  City  of  Paris 
permission  to  augment  its  prices.  Il  it  would  give  up  its 
monopoly  the  City  could  not  I'efuse  to  let  it  charge  what  it 
likes.  The  new  tax  on  the  carrying  of  passengers  in  public 
vehicles  does  not  regard  it,  being  only  applicable  to  fares 
above  50c. 

The  project  of  Bawn  Haussmann  for  the  reconstitution  of 
the  Credit  Mobilier  is.  it  is  understood,  to  be  the  reduction  of 
the  capital  from  120,000,000f,  in  140,000  shares,  to  80,000,000f, 
in  100,000  shares ;  the  ti-ansfer  to  the  new  company  of  the 
assets  of  the  old  one,  estimated  at  4S,000,OOOf,  and  the  raising 
of  32,000,000f  of  new  capital.  Of  the  latter,  the  right  of  sub- 
scribing 24,000,000f  is  to  be  i-eserved  to  the  old  shareholders, 
and  8,000,000f  are  to  be  offered  to  bankers  and  capitalists 
whose  co-operation  is  desired. 

It  is  thought  not  unlikely  that  the  Austrian  Credit  Foncier 
will  remove  to  London  the  branch  it  has  in  Paris,  owing  to 
the  war  and  other  events  having  lessened  its  field  of  opei'ation 
in  France. 

The  contractors  for  the  Peruvian  6  per  cent,  loan  of  1870 
state  that  in  March  last  they  notified  that  if  calls  due  were 
not  proved  before  10th  April,  the  scrip  would  be  declared  for- 
feited, and  sold  at  the  Boui-se  ;  but  that  circumstances  having 
prevented  the  execution  of  that  measure,  they,  in  conjunction 
with  the  Peravian  Government,  now  fi:x  the  31st  Oct.  as  the 
final  date  for  paying  up. 

The  Bank  of  Depots  et  Comptes  Courants  has  fixed  at  5f 
the  dividend,  on  account  of  the  first  half  of  1871,  and  it  is  to 
be  distributed  from  2nd  November.  Only  125f  are  paid  up  on 
the  shares  of  this  establishment. 

The  Credit  Industrial  Bank  is  to  pay  from  2nd  November 
7f  60c  as  dividend  on  account  of  the  past  six  months  of  1871. 
On  the  shares  of  500f  125f  only  are  paid. 

The  Company  de  I'Eclairage  au  Gaz  et  des  Hauts  Fourneaux 
et  Fonderes  de  Marseille  is  paying  14f  as  balance  of  dividend 
of  1870. 

The  Tug  Company  of  the  Seine  from  Conflans  to  the  sea  is 
paying  a  coupon  of  6i  on  the  1865  obligations. 

The  Company  of  the  Forges  et  Chantiers  de  la  Mediteirance, 
is  from  1st  November  to  give  30f  per  share  on  account  of 
dividend  of  1871. 

In  a  meeting  of  the  shareholders  of  the  Sous-Comptoir  dea 
Entrepreneurs  a  report  was  presented  on  the  situation  of  the 
company,  from  which  it  apiJeared  that  the  dividend  of  1869-70 
must  be  confined  to  the  5t  50c  already  distributed,  and  that  a 
sum  of  6,850,000f  due  from  the  Immobiliere  Company,  which 
had  been  expected,  has  not  been  paid. 

The  Company  of  the  Anciennes  Salines  Domaniales  de  I'Est 
has  limited  to  lOf  the  payment  on  account  of  dividend  of  1871. 
These  salt  works  are  in  the  tenitory  ceded  to  Prussia. 

The  Graissessac  Coal-pit  Company  notifies  that  the  balance 
of  the  dividend  of  1870,  of  which  the  payment  was  fixed  for 
the  16th  December,  can  be  received  from  15th  October. 

M.  Call  and  Co.  (Engine  Building  of  Paris,  Lille,  Brussels, 
&c.)  are  issuing  30,000  bonds  of  400f ,  bearing  24f  interest,  and 
to  be  redeemed  in  15  years  at  450f. 

The  Company  des  Lits  Militaires  has  opened  a  subscription 

to  4,000  bonds  of  500f,  interest  30f,  reimbui-sable  at  600f  in 

19  years.     The  capital  raised  being  destined  to  execute  orders 

for  the  Government,  the  subscription  is  reserved  to  shai'e  and 

'■  bond  holders  of  the  company. 

The  Suez  Canal  Company  announces  that  its  receipts  in  the 
month  of  September  last  were  926,100f ,  those  of  the  con-espond- 
ing  month  of  1870  being  only  477,361f.    The  number  of  ves- 
^  sels  was  58  against  32. 

I      The  quotations  of  the  last  three  days  in  the  produce  markets, 
j  per  50  kilogrammes,  duty  paid,  are  as  follows  : — 

Cotton. — At  Uai-re,  Now  Orleans  very  ordiiinry,  11  fit  to  117f  ; 
Oomrawuttee  fair,  91f  50o  to  93f ;  good  ordinary,  9 If  to  92f. 
i  Coffee— At  Havre  Capitanin,  187f  50o  and  140f;  Port-au-Prince, 
I  73f;  Haiti,  UOf;  Rio,  137fj  Gualimala(in  bond),  Vii;  Santos,  137f  oOo  ; 
ditto  (in  bond),  7Gf.  At  Bordeaux,  Winnrd,  149f :  Guatimula, 
147f  50o;  Mysore,  152f  50ci  La  Ouayra  garbled,  150f.  At  Marseil/es, 
Rio  washed  (in  bond),  70f ;  San  Domingo  (in  bond),  70f. 

Sdoab.— At  Havre,  French  West  India  uslno,  04f  to  08f ;  and  bonne 
quatrieme,  57f  60c. 

OLiUQBNOug  Seeds.— At  Marseilles,  Coromandel,  49f  60c  the  100 
kilogrammei). 

Hides.- At  Havre,  Pernambuoo  dryealted,   lOOt;  and  solto-l,  72f  50c. 

Woou— At  Hax'te,  Monte  Video  unwasled,  210f  to  226f  the  100 
kilogB  J  BaenoB  Ayros  nawashed,  192ff  60c  j  Spain,  lamb  ditto,  21  of. 


Tallow. — At    Havre,    Monte   Video  saladeros   ox,  o7f  50c  to  58f; 
Buenos  Ayres  ditto,  58f  ;  La  Plata  sheep,  54f  75c  to  S7f. 


COMMERCIAL  AND   MISCELLANEOUS   NEWS. 

Braxlshaw's  Continental  Guide,  2nd  edition,  for  October,  states  that  by 
a  decree  of  the  French  Government  just  passed,  a  tax  on  locomotion 
will  come  into  operation  on  the  15th  of  October,  1871.  In  consequence 
of  this  Act  the  fares  on  all  the  French  railways  will  be  raised  10  per 
cent.,  and  the  charges  for  all  public  conveyance  similarly  augmented. 
On  and  from  the  1st  November,  1871,  the  fares  on  all  the  State  railways 
of  Belgium  will  be  revised,  those  for  short  and  intermediate  distances 
being  lowered,  and  those  for  long  distances  increased.  The  lares  will 
be  on  the  equal  mileage  prmciple  ;  the  charges  per  kilometre  for  the 
three  classes  standing  .as  follows;  7-2o  first  class,  o'4c  second  class,  and 
3-6o  third  class ;  equal  to  a  fraction  over  Id  per  mile  first  class,  Jd 
second  class,  ^d  third  class.  The  express  fares  will  be  25  per  cent, 
in  excess  of  the  ordinary  fares,  and  in  consideration  of  the  increased 
rates  for  long  distances,  return  tickets  at  a  fare  and  three-fifths  will  in 
future  be  issued  (first,  second,  and  third  class)  to  and  from  aU  stations, 
available  for  one  or  two  days,  according  to  distance.  The  main  line 
from  Warsaw  to  Moscow  (via  Brest  and  Smolensk)  is  now  open  thi-ough- 
out.  The  new  hhe  from  Frieburg  to  Alt  Breisach,  in  the  Grand  Duchy 
of  Baden,  is  now  open  for  passenger  traffic. 


die  Banfeerss'  (§a|rttf. 


BANK   RETURNS  AND  MONEY   MARKET. 

BANK    OF    ENGLAND. 

Ax  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  11th  day  of  October,  1871. 

ISSUE    DEPARTMENT. 


Not»s  issued 33,394,530 


Government  debt 11,015,100 

Other  secm-ities    3,984,900 

Gold  coin  and  bnlliou  18,394,530 

Silver  bullion    


33,394,530 
BANKING  DEPARTMENT. 
£ 


33,394,530 


Proprietors'  capital  ..      14,553,000 

Rest  3,103,587 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       4,388,400 

Other  deposits  22,185,948 

Seven-day  and  other 
bills   580,994 


Government  securities  10, 

Other  securities    20, 

Notes 7, 

Gold  and  silver  coin... 


£ 

301,028 
44.5,944 
286.595 
778,368 


44,811,935  44,811,935 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  12th  October,  1871. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : 
Liabilities.         £ 


Securities '..    87,193,972 

Coin  and  bullion  19,172,898 


Circulation  (including 

BaukpostbiUs) 26,688,929 

Public  deposits 4,388,406 

Priv.ate  deposits  22,185,948 

53.263,283  56,366,8 

The  balance  of  Assets  above  Liabilities  being  3,103,587/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  ^^GHT. 
The  preceding  accounts  compared  with  those  of  last  weak 

exhibit- 
Increase.  Decrease. 
£  £ 

Circulation 2,807,922     

Public  deposits  614,45(1 

Other  deposits    467,050 

Government  securities 2,283,729     

Other  securities 3,089,024 

BuUion    1,041,632 

Rest 568,340 

Reserve  854,880 

The  following  is  the  oflScial  return  of  the  cneques  and  buto 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Oct.  11,  Oct.  4,  Oct  1*, 

1871.  1871.  1870. 

£  £  * 

Thursday 15,317,000     13,830,000     '0,636,000 

Friday  16,330,000     39,907,000     H-"*'*'?* 

Saturday  16,476,000     21,381,000     J"'!^-!?'^ 

Monday 12,911,000     17,329,000     ^^''f.'^SSl 

Tuesday    15,631,000    ls..;o.-..000     VTaa'^ 

Wednesday  16,190,000     22,252,000    10,104,000 

Total  92,855,000     183.804,000     65,108,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  October  12th,  1871. 
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The  total  since  the  4th  of  January,  1871,  is  3,591,274,000/. 
Mcapured  witit  3,024,783,000/  for  the  convsponding  period 
■art  year,  showing  an  increoM  of  566.491,000/. 

Sabjoined  ii  oar  nsnal  table,  affording  a  oomparatire  riew  of 
-he  Bank  reianu,  the  Bank  rate  of  diaooont,  the  price  of 
Vaeola,  the  price  of  wheat,  and  the  leading  exchanges,  during 
>  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back.  ris. : — 


(M.  1*, 


Oc*.U 

is»^ 


•  * 

XSMOl*  'IMMAO 
a.4iajis<   MMJ1S 

UJIUMS     UM»J46 


MMOaSi  USSMOS 


MX      I 


•4 

isi  u 


Ml    14    I 

asiit  a»j 
II  is  191  ill  is|  uo)  n  M  isi 
u  lei  u  j  u  II  111  u  10)  loiju 


<M.I1, 
ISTL 


i6joi,aas 


lAiruts 
(« 

m 

M*    N 

•  H>i  10 

u  i«t  la  Ok 


...  Boaey  was  easy,  the  nsteietfoM  of  banaMS  eon- 

oaisg.    The  Bank  of  France  had  just  oownnffnfwd  oparaliona 

>-  ^'^wing  2,000,000/  from  London  by  means  of  an  arrange- 

'itb  Botbaebilds  and  Barings.     U  was  not  supposed, 

>  <  .or,  tlut  tb«n  waa  room  for  great  alarm. 

In  1868i,  mooey  waa  still  easy  at  2  per  cent.     Daring  the 

-Uctioas,  which  were  now  in  progress,  there  was  a  keen  dis- 

-3SsiMi  as  to  the^rsspeetire  meriU  of  the  Liberal  and  Tory 

'  :>T«ron>enu  in  tha  natter  of  economical  expanditate.  France 

■f    )i»:I.tring  some  jaaloasy  of  the  ehaages  produced    in 

•.■  Spanish  BeTolution. 

la  1  ?oi>,  aasaey  waa  still  easy  in  London,  but  was  becoming 

I'her   kawr  oo   the  ooBtiaent.     The  Prussian  Oovemment 

<t  obtatDad  aathorily  to  oonrert  a  large  portion  of  its 

'  as  to  sfiMt  as  important  annual  saving.    The  petition 

^ulatiott  agaiaai  the  Earopeaa  Society  had  been  dis- 

lo  1870,  money  waa  easy,  and  in  the  open  market  tending 

'trda.     The  most  gloomy  views  were  now  being  taken  of 

<?  of  tba  siaga  of  Paris  for  Fraooe.  The  Pnusiaa 
*  had  baaa  adkiag  rather  aenra  remoMtranoaa 
:rM  axport  of  aanitioae  of  war  t«  Fnooa. 

■mooat  of  Iha  "othar"  d«poMta,  aa  compared  with 

ihor "  seooriiiei^  showed,  ia  1861,   a  dafleiency  of 

taU;   ia  18M^  aa  ezcMS  of  4.409,243/;    in  1869, 

...       Lim»    of   8.400.M6/ ;     aad    ia    1870,  an  excau  of 

9.151.5SSt    la  1871,  than  is  aa  exorss  of  1,740,004/. 

Diacocv*  An>  Utursr  Uxuua. — The  eTCot  of  the  week 
waa  the  advaaea  of  th«  Baak  rata  laat  Satoiday  from  4  to  5 

Corat— «■  arMrtwhieh  had  bam  generally  aatictpated  as 
ly  to  oaeor  oa  Satorday  «r  Xoaday,  and  which  the  itata 
of  the  Baak  aaooMt  last  wttk  tkowad  to  hava  besa  aaoassaiy 
■«  the  anal  BMiliitf  oa  Tbaraday.  Tha  mova  oa  the  part 
of  the  Baak  wai  of  ooona  faaawtiataly  followed  by  s  cor- 
mpoodiag  advaaoo  of  tka  raUa  ia  tha  opaa  nMrket.  aad  of 
iko  aJlowaaeM  for  moaay  mada  by  tha  joint  stock  banks  aad 
diseeaat  hooasib  Tho  advaaaa,  hewafw,  both  at  the  Bank 
fw*  Mrhst  has  ban  atl«id«l  bjr  oo  pnsaora  for 
diiaoanU ;  aa  ommI  after  tho  dbidead*,  a  laigo  part  of  tha 
;  s  advaaota oa  aaeaiitiao  k  bsiaf  rapaid;  aad  thora  is 
tm  rather  aa  abaadaaoo  of  aoaay  fai  tko  opea  Barks'— 
ratn  for  ioaw  at  oaU  oa  OwnBhi  brfsf  aboat  ik  p^r 
Bal  it  is  oaly  tha  mutkm  aMMjr  at  oaU  whioh  ia 
afl  other  ralat  War  **tlT  — ttaiaad.  aad  tho 
•  hoBin  abowiag  no  aa<i«<y  for  billa, 

tpsarailiaa  froUag  ia  tha  Barkat  is  still  oae  of  oasMi* 
■d  there  k  a  straaf  iapnssiao  thai  tko  Buk  shoold 
-'—  "^-  —- latioo  of  laisiaf  tho  ratoaaoOMr  I  pir 
i.      At  ihia  psttod  of  <{aartarly  ool. 
in>rn  u  no  !:«•  iibood  of  aa/  iapfOTHMat  ia  tko  Baak'a 
far  as  iataraal  aoreaeala  ara  eoaesnod  for  a 
to  ooBo,  aad  thoogh  tho  ooaHaeatal  anthaagos  an 
tki»w««k  stiU  Bon  ia  oar  favoor.  aad  tho  gold  arrttiaf  aO 


goes  to  the  Bank,  there  ia  no  certainty  of  any  real  improve- 
ment from  this  cause  so  long  as  the  German  Government 
retains  that  command  over  oar  funds  which  it  appears  to 
possess.  The  Bank  again  is  much  weaker  for  the  week — the 
importani  changes  in  a  crisis  like  the  present  being  a  decrease 
of  1,042,000/ in  the  bullion  in  both  departments,  and  a  decrease 
of  1,086,000/  in  the  reserve  of  notes  in  the  banking  depart- 
ment Although  the  advances  to  the  bill  brokers  have  been 
repaid  to  the  extent  of  3,0S9,000/,  and  repayments  are  still 
being  made,  still  the  Bank  is  not  yet  much  stronger  in  conse- 
quence, as  the  Government  has  had  to  borrow  2,300.000/  to 
pay  the  diridends.  The  real  point  however  is  the  low  figure 
of  the  reserve,  which  could  not  now  bear  the  slightest 
drain  without  the  rate  being  put  up  to  6  or  7  per 
cent.  For  the  moment  it  is  true  gold  is  coming  in,  but  not 
jet  in  sufiBcient  quantities  to  prove  that  the  tide  has  really 
tamed,  or  that  a  renewal  of  the  movement  which  causes  the 
present  scarcity  may  not  begin  at  any  moment.  Among  other 
eansss  which  have  added  to  the  general  feeling  of  uneasiness 
is  the  great  fire  in  Chicago,  by  which  the  whole  city  has  been 
nearly  destroyed.  The  panic  which  this  appears  to  have 
created  in  New  York  in  the  shares  of  certain  railway  and  in- 
surance companies  has  been  reflected  here,  and  it  is  under- 
stood that  already  several  of  the  leading  insurance  companies 
here  which  have  been  doing  American  business,  have  trans- 
mitted orders  to  their  agents  to  make  the  necessary  drafts  for 
supplying  themselves  with  funds  to  meet  the  losses.  The  fall 
in  the  Ajuerioan  exchaoge  is  attributed  to  this  cause,  and  iii 
any  case  the  payment  to  be  made  to  America  in  consequence 
of  the  5  per  cent.  Funding  loan  is  looked  forward  to  with 
some  apprehension  as  a  reason  for  the  American  exchanges 
being  against  us  for  some  time  to  come. 

As  so  much  now  depends  on  the  action  of  the  Government, 
we  may  notice  that  the  meeting  of  the  German  Reichstag 
takes  place  on  Monday,  and  that  probably  the  German 
Ooverment  in  the  debate  on  the  new  coinage  bill,  or  other- 
otherwise,  may  make  some  explanation  of  its  monetary  policy 
vhich  will  throw  light  on  the  present  crisis. 

Tne  Bank  of  Franca  account  shows  only  a  fractional  increase 
for  the  week  in  coin  and  bullion,  which  still  however  amount 
to  25,000,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run,  repeating  however  the  remark 
which  we  have  had  to  make  recently  as  to  the  unsettled  state 
of  the  market.  The  minimum  rate  for  the  very  best  short- 
dated  paper  is  4|  : — 

Bulk  bilU— -.'  to  3  mouths   4}  5 

Do  4  months    5  t 

Do  6      —        ti{  I 

Tr<d*bnU—:2  to  Smooths   5 

Do  4  months    


Do 


6     — 


,1^ 


per  oent. 
per  cant, 
percent, 
peroaat 
por  eeD<k 
*  cent. 


The  allowances  for  money  at  the  Joint  Sto<^  Baaka 
discount  houses  are  as  follow  :— 

Joint  !j«oekBu>ks  St  oaU 4    par  ooat. 


and 


Diaeovnt  booiss  St  osU 
Do  wish  ssvso  da^' 

Do  (ourtaao  d»y»' 

The  discooat  qnotatioas  current  in  tbe 
cities  are  as  follows  :— 

Bunk  lUta, 


psreoDi. 
|Mr  oaot. 
psr  oant. 

caicf  eontico 


n 


PaAt  

Viawia   

BaHIo  

Frankfort  

AmatanUm    .. 

Brvaaala 

Bsmbaiy  

<§•   X^  a  I  11  I  >  ai 


197^ 
,    6 
,    • 

4 

H  • 


lt>71. 
.    5 

.     7 

t 


0|ian  Market, 

187a 


.1 

V 


1871 

s 


Trr  SroTK  MARKrrs.— The  moremrat  this  w«ek,ttnlil ' 
rery  close  this   eft«moott,   has  baon  staadUy,  tboagh   m 
slowly,  in  the  upward   diraotioo.       The  starkata  oa  Ba' 
day,  wbxn  the  Bank   rata   was  rabsd  to  6   per  oeat,  « 
rathor  weafcar  than  they  had  bota  tba  preiiooa  day,   K'-i 
they    wen    not    mocb    waakw,    aod    siaea    th«    it    has 
!  that  tha  pitasuia  oa  tha  moooy  aiaikat  bad  baeo 
ooalod.  aad  as  ao  BM>n  ballioo  haa  baon  gob^  aaay 
lor  uic  pnant  tko  too*  haa  baea  ganaraUy  MaacBM'.    Thfa 
t-ling  waa  mpMiaBj  atroag  aftor  tho  ooBBoaosaiaat  of 
tho  MttlaoMat  oa  WodBM>tay.      Altlioogh  than  had  b««i  • 
ooaaidorable  pnason  of  lalai,  aad  than  would  prdtably  have 
baso  OMwa  pnason  if  tho  outflow  of  gold  had  ooBttaoed  aad 
tho  Bulk  nto  had  boM  raiasd.  yH  tko  MttkoMat  rathor 
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showed  a  scarcity  of  stock,  and  tTiere  was  no  difficulty  in 
speculative  buyers  carrying  over,  althougli  the  conlination 
rates  were  higher  than  at  previous  settlement.  Late  this 
afternoon,  however,  the  tone  of  the  market  was  suddenly 
changed,  sales  being  pressed  in  all  departments.  It  was  re- 
ported that  the  Chicago  disaster  had  finally  produced  a  semi- 
panic  in  New  York,  and  that  very  much  lower  exchange  quo- 
tations had  been  received  to-day.  Lower  prices  were  likewise 
telegraphed  from  Paris.  The  markets  thus  close  in  nearly 
the  same  condition  they  were  in  last  week,  the  prevailing 
feeling,  notwithstanding  numerous  purchases  for  investment, 
being  one  of  uncertainty,  and  a  great  many  holders  being 
ready  to  come  forward  and  realise  on  the  slightest  occasion. 
Until  there  is  greater  certainty  as  to  what  Germany  will  do, 
it  is  doubtful  whether  there  can  be  any  real  improvement  in 
our  stock  markets,  though  in  such  stocks  as  English  railways 
there  is  always  the  strong  influence  of  increasing  traffics  to 
counteract  the  fluctuations  of  market  value. 

The  chief  incident  of  the  week  has  been  the  conflagration 
at  Chicago,  which  has  affected  all  departments  of  American 
securities  most  unfavourably.  Several  of  the  leading  American 
railways  dealt  in  here  have  suffered  heavy  losses,  and  as  the 
insurance  companies  must  realise  largely  to  make  good  the 
claims  for  compensation,  all  American  securities  are  weaker 
for  the  time.  Prices  have  daily  come  lower  from  New  York 
since  the  fire,  and  the  American  market  here  closes  at  the 
lowest  point  of  the  week. 

English  Goteenment  Securities.— This  department, 
like  the  rest  of  the  markets,  shared  in  the  general  improve- 
ment which  set  in  on  Monday,  and  afterwards  continued  till 
nearly  the  very  close  to-day.  Consols,  which  closed  last  week 
at  92f  i  for  money,  and  were  lower  on  Saturday,  were  on 
Monday  at  92|  |,  an  improvement  of  i.  In  the  afternoon 
to-day,  however,  when  a  feeling  of  panic  set  in,  the  price 
immediately  fell  to  92^  I,  or  i  lower  than  last  Friday's 
closing  price — the  closing  quotation  for  the  November  account 
being  923-V  ^^. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 

Money.                           Account.  Exchequer  BtUs. 

Lowest.       Uij^hest        Lowest       Highest.  March  and  June. 

Saturday   e2J     92i     92}     92}     par  to  68  pni 

Monday 92i    92J     92}    92 j    par  ti  6s  pin 

Tuesday 92}    92}    92J    92;    par  to  63  piu 

Wednesday  92}    92}    92}    92}    par  to  5s  pm 

Thursday  92}    92}    92}    92}    par  to  6s  pm 

Friday    92j     92}    92}     92}     par  to  os  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoEScial  prices  for  quotation  : — 

Closing  Prices        CUslng  Prices        Inc. 
last  Friday.  this  day.         or  Dec. 

Consola  for  money 92}}  92}}  —      } 

Ditto  November 92,',}}  92,V  /j  —      } 

Reanc«d.3%    90}}}!  8"|  i  -    A 

New  3%   9013   iJ  90}}  -      j'. 

Bank  stock,  last  dividend  4}  % 2U  43  241  43  

ludiastock,  10}%,rcd.  at  200  Apl.30, 1874    207  9  206  8  -     1 

Ditto  6  %,  red.  at  par,  July  5,  1830  112}  13  112}  13  

EiCHEQUEB  Bills. — par  to  5s  prem. 

Colonial  Goteknment  Secueities. — The  following  are 
the  changes  for  the  week :  — 

Closing  Price*         Closing  Prices  Inc. 
last  Friday.               t'lis  day,         or  Dec. 

Csnada  6  % 107  8  106  7  -  1 

Ditto  6  % 100}  1}      100  1  -       } 

New  Zeal«nd  5  %  Consolidated  Bonds 99}  100}    99  100  -       } 

New  South  Wales  5%  Bonds,  1888  to  1896    102}  3}      102  3  -       } 

Nov«-colia6%  Uondt,  1875 102}  3}      104  6  +  1} 

OiieenslaiidOovernment  6%  Bond-,  1884-5    108}  9}      107  8  -  1} 

Victoria  6% Ill  12  xd  ,  


110  i; 
104  6 


Dltlo»ew6%    104  6 

Foreign  Goveenment  Secueities, — The  fluctuations  in 
this  department,  in  consequence  of  the  panic  at  the  end  of  last 
week,  the  favourable  tone  subsequently  lasting  till  to-day,  and 
the  renewed  panic  this  afternoon,  have  been  rather  material, 
though  not  so  great  as  on  the  occasion  of  the  previous  panic, 
when  the  Bank  rate  was  raised  to  3  per  cent,  Spanish,  which 
closed  last  week  at  335,  were  on  Saturday  as  low  as  33  j,  on 
Thursday  they  had  crept  up  to33f ,  and  they  close  this  afternoon 
at  33^  |,  rather  a  lower  point  than  what  was  touched  last 
Saturday,  In  Turkish  there  have  been  similar  fluctuations — 
the  5  per  Cent.  1865  loan,  which  was  at  44|^  45  last  Friday, 
having  advanced  on  Thursday  to  45  i  |,  and  fallen  again 
to-day  to  44J  |.  In  French  securities  there  have  been 
similar  fluctuations,  the  New  loan  which  was  8|  9  pm.  last 
Friday,  having  advanced  to  9i  J  and  fallen  this  afternoon  to 
9  A  I'o  >  «">d  so  with  other  foreign  stocks.  The  change 
to-day  in  French  stocks  was  preceded  by  the  receipt  of  lower 
prices  from    Paris,   where    the    stock    market    for  some  time 


appears  to  have    been    in    rather    a   delicate  condition.     The 
changes  for  the  week,  as  will  be  seen,  are  chiefly  lower  : — 

"'    '      "  '  Closing  Prices         Inc. 

or  Ijec. 


Clo^inir  Prices 
last  Friday, 

Arjeritine9% 92  3 

Ditcn  1871 89  90 

Brazilian  6  %  1865 92}  3 

Ditto  4}  %,  1863 83  4 


this  dsy. 
92  3 
89  90 
92  3 
83  4 

Ditto  S%,  1371 89190}       89} 

Buenos  Avres  8  % 95  7  95  7 

Ditto  6%,  1870  91}  2}  id  91  2 

Chilian  4}  %    85  0  85  6 

DaiuWan  Principalities  7  %  ,,. 82  4  82  4 

Ditto  8% 83  9  83  9 

Egyptian  7  %,  1862    83  5  83  6 

Ditto  7%,  1364   90}l}xd  90*1} 


Ditto  7  %,  1863  (Raihvavs) 100  2 

Ditto  7  %,  1866  (Pasia  Loan) 85  6 

Ditto  9%,  1867   1012 

Ditto  7%,  1883   ., 7.3}  9 

French  Nstlonal  Defence  loan  6  %  1870.,.  96}  }  xd 

Ditto  6%,  1871    8}  9 

Italian  6  %,  1861 63}  9 

Ditto  5  %  State  Domam  89  } 

Ditto  6  %  Tohacco  Bonds 91  2 

Japairese  9  %,  1870    105  7 

Mexican  3  %    13}  14}      13}  14 

North  Germnn  Confederation  5  %,  1st  Iss.  103}}        103} 

Peruvian  5  %,  1365    92}} 91}  2 

Portusuese  3  %  Bonds,  1869  36}  7}        30  } 

Kussian  6  %,  1822 88  9  88} 

Ditto  3%,  1859   59}  60}      53 


100  2 
86  6 

101  2 

78! 

95i 

68}  r 

89  } 
91  2 
105  7 


8}}  -       t 

5}  6}         -       I 


90  } 
921  3} 
88}  9 
8ti  } 
92}  3} 
83}  9 
73}  i 
S8  } 
83  } 
33}  } 
80  1 


+    A 


} 

i 
i 

} 

1} 


1 
} 
} 
} 
} 

U 


Ditto  5%,  1862  90} 

Ditto  5  %,  1864   92}  3}  id 

Ditto  6%,  1870   83}  9} 

Ditto  5%,  1871  86}  7 

Ditto,  Ansio-Dutch,  6  %,  1868  93}  3}  xd 

Ditto  6  %,  Orel-Vitfbsk  Boiid-i 88  } 

Ditto  4  %,  Nicolai  Railway  Bonds 73}  } 

Ditto  5  %,  Moseow-Jarosiaw  89  } 

Ditto  6  %,  Charkof-Azof  Bonds 88  } 

Spanish  3  %  33|»,r  }} 

Ditto  6  %,  1870  80  1 

Ditto  3  %,  1871,  Scrip  2J'j  JJpm 2}  }  pm 

TurRish  6  %,  1854 86}  86} 

D.tlo6%,  1859   61}  2}        60}!} 

Ditto  6  %,  1382   66}  7}         68  7 

Ditto  5%,  1865 44}  6  41}  J 

Ditto  6%,  1885   61}  2}        62}} 

Ditio6%,1869 62}}.\d     51}  2} 

Ditto  6%,  1871,  Scrip  3  2}  dis     4}  }  dis 

English  Eailways, — The  fluctuations  in  this  department 
have  as  usual  lately  been  the  most  severe.  On  Saturday,  after 
the  Bank  rate  was  put  up,  there  was  a  fall  of  between  I  and  2 
per  cent,  all  round,  though  the  lowest  point  finally  touched 
was  not  quite  so  low  as  what  had  been  reached  in  the  previous 
panic.  Oa  Monday  however  there  was  decidedly  a  better  tone, 
and  prices  steadily  advanced — Great  Western  rising  from 
101  i  102  to  104  i;  Caledonian  from  106  ^  to  109^  |; 
Chatham  and  Dover  from  23  .j  to  24^  J  ;  London  and  North- 
western from  142  j  143  to  144  S  145;  and  other  stocks  in 
proportion.  The  highest  point  touched  was  not  quite  so  high  as 
in  the  first  rebound  after  the  present  panic  period  began,  but 
it  was  not  far  from  being  so.  This  afternoon  however  the 
improvement  was  almost  wholly  lost,  the  majority  of  the 
closing  quotations  being  under  the  closing  figures  of  last 
Friday,  though  a  little  better  than  the  quotations  of  Saturday. 
Great  Western  have  fallen  to  102  -J;  Caledonian  to  107  j; 
Chatham  and  Dover  to  23J  |;  North-Western  to  142  -J; 
North-Eastern  to  106J  7  ;  and  other  stocks  in  proportion. 
The  traffics  of  the  week  have  again  been  good,  showing  a 
larger  proportion  of  goods  increase,  so  that  with  the  intrisic 
value  of  this  properly  improving  so  rapidly,  boTia  fide  investors 
have  now  an  excsllent  opportunity. 

Tiae  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closing  Prices 
this  day. 
.    107  } 
.    42}  } 
.    132  33 
.    160  61 
.    102  } 
.    162  63 
-    67}  } 


luc. 
or  Dec. 
+       i 

-  } 

-  1 

-  3 


-     1 


1 


Closing  Prices 
last  Friday. 

Caledonian  106}  } 

Great  Eastern 42}  3 

Great  Northern  133  34 

Dltt .  A 162  63 

Great  Western 102  } 

Laacashire  and  Yorkshire 163  64 

tx>adon  and  Brighton 67}  8 

London,  Chatham,  and  Dover 23|  4 

London  and  Noith-Western    14:j  }  .........    142  i 

Londot  and  Soulh-Western 106}  ' 

Miinche-ter,  Shotlleld,  and  Liacoln>hire  ...  65  } 

Metropolitan    76}  } 

Ditto  D.strict  32}  3}        33} 

Ditto  ditto  Preferenc 67  9  «6  8 

Midland 135}  8        133  } 

North  Briiish  47}  8}        43}  9} 

North-Eaatern— Consols  168|  7        166}  7 

Soutt.-Esstern «U  }  W'}  ' 

Dii  to  Preferred   117  19        117  18 

Ditto  Deterred... 63}  63}} 

The  quotations  for  the  leading  debenture  scocks  compare 
as  follows  with  last  week  : — 

Closlne  Prices        Clcslns  Prices       Inc. 


7}      108  7 

::::::  ?ti  I 


} 
I 

2} 

1 

} 
"} 


last  Friday.  tills  day.  or  Deo. 

Great  Eastern  A  6  %    114  16 

Ditto  1867  Uedeeliablo 112  14 

Great  Western  6  %    115  17 

Lnri.lon  and  Briiiht.n  4}  % 106  8 

Lonilon,  Chat.,  &  Dover  Arbitration  4}  %  99  101 

Metropolitan  District  •%    119  21        -_- 

The  traflic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Oct.  6  to  838,'443/ 


tills  ilay. 
114  18 
112  14 
116  17 
10<l  8 
US  llH) 
120  2 


w 
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:  being  aa  increaM  of  54,586/  oo  the  corresponding  week  of  last 
I  year.    The  aggregate  reoeipU  of   the  half-year  to  dat«  are 
I  nor  11,107.569/.  being  an  increaae  of  766.423/  on  the  corres- 
I  pou<iiog  penod  of  last  jear.     The  principal  increases  for  the 
I  week    are  —  North-Eaatem,  9,698/ ;     London    and    North- 
western.  8.337/:    Midland,  5,303/;  Soutb-Easlem.    5.208/; 
'  Luoashire  and  Yorkshire,  4,877/  ;    Caledonian,  4,028/  ;   and 
Great  Western,  4,037/.     The  following  are  the  details  of  the 
iaeraaM  or  deoease  in  eaeh  oaaa  for  the  week,  and  for  the 
whtde  period  -.  — 

RAILWAT  TRAFFIC  BETURNS. 


W«ak't  BtilpU. 


Attngit*  Bwlpti  at 


r  )r*arw  dau. 


£ 

B-Mt.^!  tna  Exetsor  9J06 

■;-<«:  KUrtam 4S,T06 

'.r«st  N'orlb«ni    6a,»i 

'  uteashir*  A  TorksUr*  53^579 
:.  wtoB,  Chal.  i  UoTsr  16;,<10 
:.  QdaoAXrtiv-WMlara  149,01 
:.xidia*So«th-Wsrtani  SOiAM 
:.  aaaaairfBrifhtaa...  mi.tit 
M.a.8h«f..*IdMolMh.    SS.M7 

M  tropotiUn      _ 1M» 

«-T-pr4iua  DiMrkt  ...      S,CM 

87,SM 

108.0IS 

87.721 


WMklsTOL 

£ 

+     437  .. 

-I-     855  .. 

+  2.100  .. 

+  4.877  .. 
+  2,50.; 

+  84a: 
-  i»;  .. 
803  .. 
2,159  .. 
53  .. 
1.17«  .., 

+  6,ao«  ... 

-»-  9,698  ... 
-I-  5.208  ... 


+ 

+ 
+ 
+ 


+ 
+ 
+ 
+ 


4*,»)7  +  4,028 

-ASUl-Wmuo.    14,733  +      793 

Va«to-«   _. 90^196  +  4,037 

>^»nii  ikMsC.^ 35,702  +  2.413 


£ 
133.554 
624.129 
S86L500 
827.224 

■'•S2 

......711 

445,rJ9 

S53.4.U 

113.125 

4:.0O2 

1,180.761 

1,428.439 

499,347 

472,727  -f  tt»9» 

144.511  H    1(V,040 

927,900  +  43.268 

S5o,0S5  +  27,601 


lac  or  D*.. 

CaimiimW. 

far.  la 'TO. 

X 

:,947 

24.571 

83.274 

82.230 

30,727 

-i-118.326 

+  2-2,687 

+  32.95X 

+  27.197 

-I-     2JI78 

-^  21,879 

+  9S.5.'W 

-h  122,371 

-I-  40,613 


838,443     -J-54,586  ...11.107.569     -)-7C«J,42.3 
•  la  IkaM  amm  Ik*  •|sn(*tt  i*  aUcaUu4  fraa  tk«  IK  o(  Aorx'. 

FoKxiex  AiTD  CoLOKiAL  Bailwats. — The  following  are 
the  prindpal  ehaagea  for  the  wedt  :^ 


Su  P..W 

'".-«%  <i»^"'m 

a'.«4T»»^wn— .*«  

"•-••'■■ 

-~— 

Milt        ___    IM 

ISj  IS  ,  .     ._ 

— »os»7»   —  iStn   _  .: 

uirnM. — This    depwtaant     has     been 

>  iotntlf  iaflaeaced  by  tbe  dtMMraoa  Are  at  Cbiesgo.     Tbe 

*mmt»  eonpnias  will  b«  eonpeUed  to  realise  heavily  to 

■.y.'«t  tiM  hmrj  Utmm  entailed  npon  them,  and  this  will  pro- 

ibly  iMd  to  a  large  espurt  of  securities   from  the   United 

-^ '  it«a.     Tbe  New  Tork  stock  market  baa  undergone  severe 

>ct«atioa  ia  eoneeaBeaee  oT  the  large  foraed  aalee  made,  and 

V   geMral  deettae  liae  takaa  place  in  tbe  qootations,  which 

^  •yapaUMtiMlly  taWnsawd   the   markai  ban.      SeTeral 

tlM    Urga   Eii^    ianrMMW     oOosi    an    liabU    to 

'*<V*     •stflrt.     bm     pnapt     aaeanm     have     been 

*»a  to  MH  lb«  itmamit.    ll  it  aUtad  that  the  North 

'  >ad  Mwinh  Otmftmr  axiMet  to  km  400.000/,  aad 

"<*«»•  ■«•  trfiftipliiil  to  thair  asMtto  to  meat  aU 

>t  delay,  aad  to  diaw  for  Iba  aaMwato  a»  sight. 

of  tbia  ampaay  b  partsaolariy  atraog,  tbara 

od  af  nSfiOOl  ia  bawl,  asd  tba  aaMyetio 

•etota  Bwl  aaat  with  gnaial  approraL 

-•->  been,  bat  Ibera  ie  good  raaKm  to 

:       XI  tba  Eofliab  aOeee  aiaaoaaaraed,  all 

»aM  will  bo  fnmtftif  net.    OomaaMat  booda  are  all 

-n.  bat  tba  moat  lapertaal  faatoia  b  tba  OMrkat  is  tba 

^rj  deelioa   wUeb  baa  tabs  plaae  ia    laUiaad    baada, 

re  partiealarijr^of  Iboaa  iiaae  bwriaf  aoaaeuUua  with  tba 

fna  tba  Hal 

ls«l 

r 


•todilty.    fbkwiUba 


M|t| 


MIH 


CtodwrPricM 
laatKrUar. 

P«n-««r1r«Bi «  Gvn.  SCort.  0  \  Bond«,  1910    916 

ClaainglPrlc«i 
lt>U  iltv. 
80  S 

lac. 
or  Doc 

S4  a 

VirriawS%  BoBds  SI  3 

JO  i 

-     I 

JoiXT  Stock  Baxks.— Tbe  dealings  in  this  department 
hare  not  been  extensive,  but  tbe  fluctuations  hare  generally 
been  unfavourable.  Australasia  shares  have  given  way  2, 
New  South  Wales  and  Union  of  Australia  1.  Anglo-Egyptian 
and  Anglo-Italian  i.  Union  of  Londoa  I.  On  the  other  hand. 
Land  Mortgage  of  India  5  per  cent,  debentures  have  risen  1. 

The  Lonilon  and  Provincial  Bank  (Limited)  has   opened 
branches  at  Diss  and  Eye,  having  made  arrangements  with  the  ] 
principal   creditors   of   Messrs   Fincham   and    Simpson  (who  I 
suspended  payment  on   Friday  last)  to  take  the  goodwill  and  I 
premises  of  the  private  firm,  whose  estate  it  is  intended  to  j 
liquidate   out   of   bankruptcy.       A  numerous  mooting  of  the  | 
creditors  (Mr  Kay,  Q.C.,  in  the  chairj  was  held  on  Tuesday,  at 
which  the  arrangement  was  unanimously  approved.     A  large 
dividend  is  expected  to  be  paid  on  the  claims,  which  amount 
to  about  80.000/. 

Telkobjlphs. — There  has  been  much  want  of  animation 
in  the  demand  for  telegraph  shares,  and  the  tone  of  tbe 
market  has  been  dull  throughout,  the  depression  being  more 
particularly  apparent  at  the  close  to-night.  Anglo-American 
and  Anglo- Mediterranean  have  declined  1  ;  Bduter's,  }  ;  Cuba, 
and  Marseilles  and  Algiers,  i  ;  West  India,  ^  ;  but  Indo- 
European  show  a  rise  of  2  ;  British  Australian,  ^  ;  Falmouth 
and  Gibraltar  of  i.  Telegraph  Construction  shares  are  i,  and 
Hooper's  Construction  |  better  on  the  week. 

Mixes. — The  mining  share  markdt  has  participated  in  the 
prevailing  depression,  all  the  leading  mines  having  been  more 
or  less  aiS'tfcted  to-day.  Wheal  Buller  show  a  decline  of  5  ; 
Van,  3  ;  East  Lovell,  2| ;  Great  Wheal  Vor,  and  Soath  Oon- 
durrow,  \  ;  Iklarke  Valley,  ^  ;  but  Wheal  Seton  have  risen  3, 
and  North  Boskear,  1.  Eberbardts  were  heavily  pressed  for 
sale  to-day,  so  close  at  a  reduction  of  2,  while  Sierra  Butes  are 
^  better. 

Misckllaiteous  Secuhitiks  dosed  with  much  flatness 
to-night,  and  there  is  a  very  general  depreciation  in  prices  on 
the  week.  North  British  and  Mercantile  Insurance  have 
given  way  6,  for  reasons  re  ferred  to  above ;  London  General 
Omnibus,  and  Madras  Irrigation  are  2  lower ;  Australian 
Mortgage.  B^tugparah  Tea,  Foreign  and  Colonial  Trust  6  per 
Cent.,  1871,  bonds,  Italian  Irrigation  6  per  Cent,  bonds,  Peel 
Biver  Land,  and  Peninsular  and  Oriental  Steam  have  given  way 
1  ;  London  Financial,  1  ^  ;  and  Commercial  Union  Assurance, 
i  ;  Fore  Street  Warehouse  has  risen  ]  ;  and  Native  Qoano  4. 

Tbe  prospectus  of  the  Argentine  Tramways  Company, 
Limited,  has  been  published,  tbe  proposed  capital  is  250,000A 
in  10/ shares.  The  prospectus  states — "This  company  has 
been  formed  for  the  purchase  of  the  valuable  oonoauions 
granted  for  and  of  the  tramways  in  Buenos  Ayres,  with  all 
stations,  storehouses,  stables,  horses,  and  general  plant  apper- 
taining thereto,  for  the  sum  of  150,000/  in  cash,  and  100,000/ 
in  deferred  shares  in  this  company,  to  bo  handed  to  the 
vendor  upon  completion  of  tbe  purchase  in  Buenos  Ayres. 
Tbe  tramways  are  to  be  delivered  over  to  this  company  on 
tbe  31st  of  December  next,  fully  equipped  and  in  thorough 
working  order." 

Bt'LLio.f  AMU  ExciiAXOKM.— The  movements  in  bullion 
during  the  week  have  comprised  a  considerable  influx  of  goli 
into  the  Bank  since  last  Saturday,  tbe  arrivals  being  chiefly 
from  France.  Tba  continental  exchanges  generally  are  again 
ratbtr  more  in  our  favour,  tbe  okaogse  to-day  being  also 
favonnble  as  oompared  with  last  Tuesday,  except  in  the  case 
of  Vienna.  Ttia  great  rise  of  the  Paris  exshaoge  is  the  most 
BOtioeable  faatore,  tba  adranoa  this  week  as  oompared  with 
laat,  whaa  tbeia  was  as  adnuioe  on  tba  pravioos  week,  beiag 
about  l5o.  Thara  has  been,  bowerar,  a  oorroapoDdiog  riae  ia 
tbe  premium  oa  gold  ia  Paris,  and  tba  laiiga  aeeumulatioa  of 
•pooia  ia  tba  Bank  of  Praaoe,  wbaa  gold  is  so  muoh  waated 
ootaida,  begiaa  to  attract  boUm.  Aaooidiag  to  the  latest  ao- 
aooato,  thara  ia  ao  damead  for  gold  for  OariMar,  aad  tba 
gold  wbieb  airifae  bare  is  immadistoly  takM  to  tbe  Bank. 

Tba  fcUowiag  ie  lakaa  from  tba  airaolar  of  lleHn 
Piilay,  Ab^  l<*ai^'  m4  Btaka,  oo  tba  tiimMoUoM  ia 
boUioa  dariag  tba  weak  3— 

(Ml— Owiaa  to  Ibe  ssiisUsa  M  the  dsmaal  farOsf  sey,  the  me**. 
■sals  a(  fsU  Mriag  the  past  ««sk  have  baaa  very  varlabU.  Ws  havs 
rmlf s<  seme  fw^  My  ssiiaalij  b«  wlib  ibe  eMs^Moa  s(  lbs  Aea- 

mililiBisI  havtag  resstvad  Ml,000r  alase 
si  lbs  Mb  lM«Mi    WhhdmwsH  to  Ihe  valas  at  4«,00M 
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haTe  taken  place  during  the  same  period;  these  consist  chiefly  of 
sovereigns,  which  have  been  sent  to  South  America.  The  Australian 
mail  brought  577,670/  from  Jlelbourne,  and  the  amounts  of  French  gold 
to  hand  during  the  week  cannot  bo  far  short  of  700^000/.  The  Douro 
has  taken  448,(500/  to  the  Brazils,  and  the  Cape  steamers  45,000/. 

Silver. — The  silver  market  is  decidedly  quiet,  the  demand  for  the 
continent  having  ceased,  owing  to  the  rise  in  the  exchanges,  caused  bp 
the  rate  of  discount  being  advanced.  A  large  amount  of  silver  is  now 
on  hand,  but  it  cannot  be  sold  at  the  present  market  rate,  which  may 
be  quoted  as  fiO|d  per  oz  standard.  \Ve  have  received  about  60,000/ 
from  the  West  Indies  and  New  York  during  the  week,  and  45,000  /  of 
Sycee  from  China. 

Mexican  Dollars  of  the  old  coinage  are  tolerable  firm  in  price,  at 
60^d  per  oz,  owing  to  the  demand  for  China ;  the  new  die  is  flat,  a 
further  supply  having  come  to  hand  by  the  Fire  Queen  from  New 
Orleans,  after  those  by  the  West  India  steamer  had  been  disposed  of. 

Exchange  for  India  on  Banks'  drafts  at  60  days'  sight  is  firmer  than 
quoted  by  ns  last  week,  the  rates  now  being  Is  11^  to  Is  llfd  per 
rupee. 

(Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ;  ditto 
reflnable,  77s  Hd  per  oz  std,  last  price.  Silver — Bar  silver,  fine, 
58  OJd  per  oz  std,  last  price ;  ditto  containing  5  grains  gold,  5a  OJd 
per  oz  std,  last  price ;  Mexicaa  dollars,  43  10 jd  to  58  O^d  per  oz,  last 
price. 

Accor(iing  to  the  Gazette  return  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  thf>  week  ended 
October  11  were :— Gold,  962,365/;  silver,  499,164/.  The 
exports  were:— Gold,  1,140,050/;  silver,  251,536/. 

The  bullion  operations  at  the  Bank  have  comprised  a  pur- 
chase of  189,000/  in  bar  gold,  and  an  influx  of  35,000/  in 
sovereigns  received  from  Paris.  The  sum  of  22,000/  was 
withdrawn  for  India  and  the  Cape. 

206,000/  in  gold  was  taken  to  the  Bank  to-day. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in   Paris  : — 

EXCHANGF^  Paris,  13th  October. 


Amsterdam ... 

Berlin 

Frankfort 

Hamburg 

Petersburg... 

Vienna 

Barcelona 

Madrid    

Lisbon  


LONG. 

£15$to216    and 

380l  381  i% 

21fi|  217^ 

188*  189 

845  346 

212  213 

526  527 

52G  527 

555  560 


SHORT. 

215ito216    and3% 
380J     381  4^ 

217i 

189 

346 

213 

527 

628 

560 


OBSERVATIONS. 

In  demand. 


Bills  at  Sioht. 


London I25.92|  tc  25.U7im.5%25.92Jto 25.97^  m.5% 

Belgium 1*       1J;S pm. m.5i;i|  li      l^$pm.m.5}^ 

Italy I  4|         i%  pte.m.5%  |  4j       4^:^  pte.m.5| 


Id  demand. 


BULMON. 


Gold perkilog.  3487.0  &  17^  to  IH^o/oq  pm.  Rare. 

Napoleons  ....per  piece    18^       l''t°/oo  — 

Silver perkilog.     218.89&30       31o/oo  —  Rare. 

Ecus  Vdepuis,  1830  per  piece  ...14i     l^io/oS  — 


In  demand. 


COURSE  OF  THE  EXCHANGES. 


Tuia, 


Amfitcrt-am Shurt. 

Ditto 3  Monthl. 

Rotterdam   — 

Antwerp  » I        — 

Brussels    — 

Hamburg — 

Paris ~...|     Short. 

Ditto 3  Montlis. 

Marseilles 

Frankfort-on-the-Maln 

Vienna 

Trieste  

Petersburg 

Copenhagen 

BerllD    

Leipsic 

Madrid 

CadU 

Barcelona. 

MaUga 

BantsDoar 

Oenoa    

Milan 

Leghorn    

Venice  « 

Raples  

Palermo   

Messina.. ...» 

Llab.n  90 Days. 

Oporto  M 


Tdmdat,  Oct  10. 


rices  Negotiate 
on  'Change. 


FEtDAT,  Oct  1.3 


11  19 

12  ) 

12  1 
2£  86 
26  86 

13  n 
26  05 
28  25 
26  25 

ll»i 

12  4S 

12  40 

81} 
9  18 
«M1 
8  24} 

4» 


4» 

27  40 
27  40 
27  40 
27  40 
27  40 
27  40 
27  40 
62) 


Pricee  Negotiated 
on  'Change. 


11  19J 

13  0) 

12  H 

12  2 

12  U 

12  a 

26  86 

26  95 

26  85 

26  95 

13  Hi 

13  :i} 

26  95 

26  10 

26  26 

26  40 

2«  30 

26  40 

llftj 

119} 

12  35 

12  45 

12  35 

12  46 

31! 

... 

9  18 

9  20 

624; 

6  24i 

624t 

6  26 

49 

49 

49i 

49 

49 

49 

40 

49 

27  4S 

27  66 

27  46 

27  66 

27  46 

27  56 

27  46 

27  66 

27  46 

27  66 

27  46 

27  66 

27  46 

27  55 

62, 

1^1 

62) 

Cape  of  Good  Hope  Telegraph,  general,  3  Moorgale  street. 

Thursday,  October  19. 
Oriental  Bank  Corporation,  general,  Threadneedle  street 
Vale  of  Towy  Railway,  general,  Euston  Station. 

Fridat,  October  20. 
Cape  Railway,  general.  City  Terminus  Hotel. 
Lancashire  and  Yorkshire  Railway,  general,  Manchester. 
London    and   North-Western    Railway,     special    general,  Euston 
Station.  

FOREIGN  RATES  OF  EXCHANGE   ON  LONDON. 
Latest              Rales  of  Exchange  oa 

Datea  London. 

13    26.92t.97i 

12     26.66 

12     11.92 

12     lis 

12     13.6i 

13.6} 

819} 

11     119.15 

12     108* 

22     24id 

26     24i  } 

28     24|  i 

14   aoi 

11    Is  lUd  {Jd 

*  A  rumour  was  current  in  the  City  to  day  that  a  farther  decline  had  taken  place 
in  the  New  York  rate,  but  this  requires  conformation. 


Paris Get 

Antwerp  

Amsterdam 

Frankfort 

Udmburg — 

Rerlln  — 

Vienna — 

New  York  — • 

Rio  da  Janeiro   Sept 

Bahia    — 

Pernambuco  — 

Buenos  Ayrts — 

Bombay  — 


Short. 


S  months'  date. 


,  60  days'  sight 
,  90         — 


«  month*'  sight. 


NEW  COMPANIES  REGISTERED  DURING  THE   WEEK. 

Amonnt 
Capital.        of  Share. 
£  t 

4,000     60 

160,000     6 


Anglo-Itnlinn  Pulp  and  Paper  Making  (Limit*))    

Bemhelm  Bituminous  Asptinite  Paving  (Limited) 

British,  Indian,  and  Colonial  Agency  and  Co^)peratlve 

Society,  Limited    

British  Workman's  Fire  Insurance  (Limited)   

Calico  Printing  and  Engraving  (Limited) 

Catty  Crook  (Limited) 

Close  and  Co.  (Limited) , •■•• 

Cork  Tramways 

Derbyshire  Lisoe  and  Stone  (Limited)  -.-... 

Edward  Gray's  Patent  Horseshoe  (Limited) 

General  A»phalte  (L'mited)  ..— •• 

G'  sberton  Gas  (fjimlted)    

Greenacre's  Cotton  Spinning ~ 

Guniiis  ake  G»s  and  Unke  (Limited)   »« 

Licensed  Victuallers'  Brewery  (Limited  

Moka  Plantation  (Limited)    

Petersburg  and  Viborg  Gas  (Limited) 

Rhone  Hydraulic  (Limited)  

Suburban  and  Metropolitan  Co-opetatlve  Society  (Lim.) 


100,000 
60,000 
30,000 

1,000 
12,(XX) 
25J100 

6,000 


1 

6/ 
10 
10 
60 
10 

& 


10,000     10 


eojooo 

1,600 

30,000 

1,5110 

20.000 

20,000 

150,000 

300,000 

10,000 


6 
3 
5 
3 

5 
10 
10 
10 

I 


MEETINGS  OP  COMPANIES    NEXT   WEEK. 
HoNDAT,   October  16. 
Great  Luxembourg  Railway,  general,  Brussels. 

TllKSpAY,  October  17. 
Chartered  Mercantile  Bank  of  Iiidia,  London  and   China,  general, 

65  Old  Broad  street. 
Kecifa  and  San  Francisco  Railway,  general,  London  Tavern. 

Wkdnesday,  October  18. 
Great  Weatom  Railway  of  Canada,  general,  London  Tavern. 


NOTICES    AND    REPORTS 

STOCKS. 
Egyptian  9  per  Cent.,   1867.—  Bonds  representing   100,000/ 
have  been  drawn  for  redemption  on  the  22nd  of  November 

next. 

RAILWAY  COMPANIES. 

Cape. — The  traffic   showed  increase  during  the  first  half  o£ 

the  year.     Balance  for   distribution,   15,167^     After   paying 

preference  dividend,  a  distribution  at  the  rate  of  5  per  cent. 

per   annum   is  announced   on  the    ordinai-y    stock,    leaving 

Crystal  Palace  ami  South  London  ■  Junction  Hailicay —oh  per 
Cent.  Preference. — The  directors  are  inviting  tenders  for  75,000/ 
in  5i  per  cent,  preference-stock,  guai-anteed  by  the  London, 
Chatham,  and  Dover  Railway  Company.  No  issue  will  be 
made  at  less  than  par,and  one-half  will  be  payable  on  allot- 
ment, and  the  balance  by  two  instalments  on  the  1st  December 
and  the  1st  February  next.  The  money  is  required  to  construct 
the  Brixton  cm-ve. 

Enat  and  Went  .hnu-thn  Railway  5  per  Cent.  First  Debenture 
Stock. — The  subscription  list,  which  closed  on  the  13th  instant 
for  London  applications,  was  opened  by  Messrs  Field,  Wood, 
and  Haynes  for  210,000/  (the  balance  of  400,000/)  in  5  per 
cent,  first  mortgage  stock  at  the  issue  price  of  90  per  cent. 
The  line,  33i  miles  in  length,  is  partly  in  operation,  and  when 
completed  next  year  will  connect  Blisworth  and  Towcester  with 
Fenny  Compton  and  Stmtfoi-d-on-Avon,  shortening  the  dis- 
tance from  the  Northamptonshire  iron  fields  to  South  Wales 
by  25  miles.     Three  years  interest  is  secured  by  an  investment 

in  Consols.  ,      ,,  i 

Great  WiMern  nf  Canada, — The  revenue  accoimts  for  the  past 

half-year  contrast  as  follows  with  those  of  the  first  half  of 

18"^=-  im  rf. 

Gross  revenue «8^    \^f]^ 

Working  eipwisM    26132*    im,in 

Net  revenue   167,076    .— 

Deduct  Interest  charges  and  loss  on  American 

i-iuTcncy ^•*-^l    

8237S    

Add  prevloiu  balance,  ic ifi'.i    

AvalUble  for  dividends  86,480 

— On  preference  stock,  and  on  the  ordlnaty 

sliaresat  theraleof  4percent.|>eraiinum      82.1S7    (6ip.c.p.».) 

Surplus    ■'•.SOS    ■■■•■■■,■ 

The  capital   expended  to  Slst  July  was  5,701,lo3/. 
balance  of  703,155/  in  hand.     The  renewal  fund  for 
[OojmUL-BD  ON  Paob  1251.] 


190.616 

78|06E 

112,«M 
4,909 

117,0»4 

112,217 


4.847 

leaving  a 
the  ferry 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FX'XDS,  IXDIAX  GOVERXMEXT 
SECCRITIBS,  Ac. 


Xjt.3 

Actfl  1  Oa.  «».|»  »»  Om.  ■■!■■  i< 

Ap^  *  Oct.  «...  R««  3  pv  C«Bt.  __ 

j>«.»j«iT(—    i>>3*    —   J««.  r 

Ju.t;il]r:  ...'    Doll     —     Ja*.  I 


J>i.f  J*^a_)    Do»       — 


Ar<u 


l(  Oc<.«-J     D*  — _. 


Ju.  U73 


...I    D*(b<>«TM.)  AaB.UIM  _ 
ll«^>  11  Buk*4wrBUIi,IJMfLi|%.  nr 

Jm*1II>k.  11     Da  lOOI.  tool.  (M 

ISBIAX  OOTT.  iBt 

}■-     ■   ■              laOa  M«k.lOt%  Afr.l«74Bn>7| 
D*  i  %  JalT.l«0|ll« 

A,:_.^- »•«% Oct.    I«S;l«e) 

_  tM  EaCHad  riprr.  4  \  —    »7{ 

rctkJIAW.n  D»«»(% J*a.  I«rt    ... 
M,v<lV..,   t.  D»4att%  lUir.lSV  — 

Do  «•  (  %  lapM  Dta.  W7S  _. 

J  D«4»(%         «•         1«;7|  — 

'.«.l^ De4*(\         U        USS  _ 

t>f^MAa(M.  D*D*k«.  t%..  Aat.in>i 

W<T.»<«ft.  *>  ••BMdii.«%U0aL. 


FOREIQK  STOCKS,  BOXDS,  Ac— CWnwii 


DiTldaiAt 

11 

Dak 

Mat 

Mot. 

~ 

Jul. 

J.lT 

Jay 
Jol, 
Jair 

< 

aW 

Nat 
DraiH 


BaaM. 


Jaa. 


NjJnnaaOaatad.  (  % 
Do  Sad  iauM  ... 

PtHaTlaB,IM(  „•% 
Do  1810 •  % 

POfiaipMa, 'SS47  3  %i 


Claalag 
Free*. 


10>t     9i 
103)     St 


Mar.  8«|«.aMai>rll«l  Baarfaajaai,<all  t  %   W 

Jaa.    Jay   3    (•Nwr.       "     

Jaaa  Dae.  It  {•Mi. 
Mar    Ko*.  l{ 


(:ffl(OR.»_:akan(i«la4S«^%laatl7i  _    ^ 
A^«fl  I  OaL  t—jCMi  Wia  4  %  Baod^nd.  M 

DriMMHa  ofCaaadalaMM 
A.ca  I  Oct.  1— €Mfiat(LM.B*,ia7r. 
j:.»i  rw  I  ..     Da         4»  lOTk, 

Da         4a  IMS. 

A  Da         «a  U81. 


FOBOmf  8TO0U;  B0KD6,  A«i 


Man 

CMw 
FfiaM. 

-   J»:..  :| 

tv<. 

AM 

Bitea.lMa~ 

-•\ 

•itni 

L>«. 


Da«a«HlaaM. 

laMBha.  Htt  .-  4M!  M    M 

Da  IMS «{%   M    «3 


I    V 


-     ,     •% 

:>K.  I    Da  MB U%   U  87 

Dtc.      Da  UH  ^ 4(%   «3  M 

Jib.      OalMf •  %   n  M 

K««7K    Dalin t  %   W  M 

nAma. (HIM  07 

Da  MM ...»            ™  «. 

Oil      Da<Oaf.a«)»S%   ».  ... 

Da  MM  -_^  •%#!«• 

M  M 

m  n 


1  % 

Da  MM 41%:  ai   M 

_  ,    Da  MM r  %  10*  Mt 

•Jaa.       Da  1M7 •  %  l«      t 

Da  HI* t  «l  M   tr 

Da  MM  —.  (« 
^Iilill  II  •% 


Mw.  PMMk,  iSi ■  % 

Mm.     Da'WaBtf«„«% 
_        Da  MM  «» 

Oa  UM (  % 


7T  n 


•  % 


rJaa. 
'Jaa. 
Jaly 
'Jaly 


AfcO  Oatl 
Aftfl  0«l.' 

April  Oet^ 

Mar   Haa.;ail(*Aac 

Mar.  atrti,  .« 
Jaa.  Jaljj  « 

Jaaa"'Daa.i  T 
Jaaa  Dat.  ~ 


Jatr. 


AftU  <M., 
Jaa.  Ja(r: 
April  Oct., 
Mar.  8apC 


Jaa. 
Jaa. 
Jaa. 
Jaa. 


AprU 


Da  Imp S  %i  M   Mi 

taarfaajni,«ia  f  %   M    M> 

Da  18M 41%'  PI    99 

Do  IMS  _>.~  H%' 

I>a  IMP 3  %!  M)  Mi 

Da  UM *  %  M    01 

Da4a.S4llt<~.  t  %    

Daaa,lMS.IOM*  %   »3    M 

Da4n,Mnta„.  t  %l 

DoCNida.  lUilJ  4  %    73 

Da  imt «  %!  W 

Da  1871    S  %    M 

ka  DoMlate •  %   17 

Da  Baiall.......  W 

aidlain (  %   71 

*aiUaH    3  %   »i  34 


74 
8B 
87 
W 
•0 
73 


Mov. 


Not. 
Hot. 


JJyn 


Jaly 

Jaly 

JalT 

Jaly 

July  IM 

Aa».;..~ 

April  ()<t.  .„ 
OMp.  18W!  ... 
Oaap-imtaotappUad 
Ooap.  MM  aet  appUad 
Oaap.lM7  aat  apalM 


Jaa.  Jaly 
May  Mo*4 
Jaa.  Jaly! 
April  Oct.: 
Mar,  acptj 

Jul  Jaly 


OM.  I 

Man(a(al.oaa  4  \' 

OeL  I    DoOvafBBmUSMH'ik    

...    '    Dad<i,18a8. «  %  103     4 

*Jaly  Tartdah.  1M4 •  %!  «    84 

^Dac  !    Do  18M  •  %   «    «S 

I    DeHMi... 

M  «7 
«  TO 
M  ai 

46    46i 

M  « 
4  %'101  3 
•  %    63i  33 


•  % 

'•% 
.(% 

e% 


Da  1M3  

Do  lOM.  ..„ 

Da  lan 

Do  IHH 

Da  18W  

DoOaaraala 

Da  IMP  ..... 

Do  iaol.....» 

Da  1871    •  %' 

Vaaaaaata  ..».„..  8  %j    «     • 

Do li%'    4      3 

Do  ISM   •  \    

Do  1M4   S  %' 

Mon.— OMiaaaa  aa  Um  bcfoia-muuiaaad  xaeka 
payablala  IvcadMi. 
Ratc«an.as35l 

Dodo 
OaiabCvtHam 

Dodo  4'%l  .„ 

PiaBtliraat«a,x36f  4i% 

Do  do  „..  3  % 

llallaB.  tt  3M   .~  •  % 


*  i^  drawlao  an  yaarlyla 

wbMiaMirtakaMamfttad.    In 

— ■       hatf-yairty. 


I. 

U...  3i%l  ._    ... 

4l%    

>13r  3i%l  ._    ... 


ISi  W 


*U 


td  Hoduia 


COtONIAL  GOVERNMENT  SECURITIES. 


Aatka- 


Dhrldaadi 
Daoi 


UMMMm 

hmmSpi^ 


I A  Jaly 
Apl  AOct 
JanAJalf 
fabAAac 
MoraSapt 
Jaa  A  Jaly 
laaAJoly 
AplA  Oct 
IJaaAOn 
MAOol 
Apt  A  Obi 
l«AJal» 
MMMApl  A«M 
-— lMay«lU» 


MMtMayAKar    b,.    U73 
aHMdUpAlla*     Da.    UM 


artUahOaluiBbla.l>C3 

Da  1M4 

laada,  lMT-84  ...... 

Uo  

Do  _ 

Do  

I>a      In-cnid.  Mill. 

IM      Lnaa.ol.  IMCI 

a(  a.  Hopa,  l«73 

Do       lMi».|8ao 

Da       Imo-M... 

Da       IMI 

Da       MOO 

'Otlm,l$n 


UMAUH3... 

A  Jalpftlaafttlaa,  1173. . 

'  ■  "        Da        M7». 

Da      ma. 

Da        IMA-M  .H 
AlU*|Ma«raa.CarpJM7-74 

"^  Oa 

Htm 


MMO(  MapARaa 

MMMiaaAJaly!         

lUHMtlMA  JalylXaw  •.  WaliB,  MTl-T* 
~~ — ^Jaa«Jaly     Do       AaUM-lHO 
JoaAJaly     Darad.  by  oaaaal 
draw. fa 'Via ■73 


107 

104 

UM 

luui 

luo 

100 

lus 
113 
lOP 
no 

li* 

IM 
103 
113 
1« 

lua 
l» 

IM 


IM 
10* 
106 

loii 

101 
103 

lot 

114 
HI 
113 
10* 
111 
I04 
114 
10* 

1(M 
111 
111 

lii 

113 

lo* 

103 
Mt 


(^)3\aa.drw.l 


»JaaAJaly     «--„,.;,  ^ 
sneOJaa  A  Jaw  Kav  ycahad.  IMl 
'~'~»Jaa*jB|y  Da 

— nMrty*        Oa 

rAAiM        Da         IMI 
>'-'  Da  MPI 


MIM  M 

*%MI  M* 

•%1M  III 

1%  Mi  10*1 

»\  100  lul 

•%lo*  III 

•%  111  lU 


n*> 

O^  jn«.<4Aaa.l    __ 
"•  (•ar.lA3J«Mf   **   - 

►a» 

31M<  .._  i  - .  .  ;>aTa  Aaaila.  M7A„...  tx  IM 

IM 

SSS&itiZ 

Da 

l«»....  •%  IM 
laa-* ..  •%  IM 

M* 
M* 

UTNHJaaAJalp 

Da 

UBi  «...  rx  IM 

iW 

^tmtmmJmmm^mn 

LAMtMHa 

•.un.«a«%  „ 

■MMJaaAJaly 

l«a 

lailM  •%  l«r 

IM 

«PMJaa*Ja7 
^WJaa«Ja4 

Da 
Do 

IMI-IH*  •%  M* 
MM-U  0%  lit 

iU 
114 

IMMUaMJaIr 

tMnsMMf 

MM-...  MM* 

IW 

IMMV  -Ism  ft  <lv^ 

IM 

StMMZtjZ 

Vtaan* ....     .._      *%  „ 

Ba      Mn~-»....  •%  114 

I'li 

s?=«.*^ 

•a       1—  fcn.      .  0%  IW 

III 

..••..•"H-rT-"    BIW 

JBL 

>.A«M 


AMERICAN  STOCKS. 


Dnltad  Statet  bWyaara... 

l>o ~ 

Do   

Do   

UalaR7.37lJ4(UMdol,) 
Inoad  ap  to  37  Feb.'Mi 

Dal-XIO _.. 

LoaMMio,  OM 

Do       K«w    

Do       Loraa 

Do         do.._ 

Do         do 


«%i 


Do    

Do    

\'lrKlnia  Siau  

Do   .._ 


S% 
*% 

«%l 
«%l 

9%l 

«%: 

6%  I 
*%l 

•%l 


1833 
llM4 
UM 
U7« 

1W7 

1804 


1876 

1W4 
IMW 
18W 


Par 

Dollar. 


4tad 
4a  ad 
4i«d 
Attd 


•  •J 

Aim 

4a  6d 

4a  ad 

4i«l 

4«ed 

■<ttrlln» 

Sterling 

Starllnc 

8urllii( 

4a  *d 


8»i  8di 

wi  'ait 

80i«l 

87i  SS 


W  70 

id  68 

M  96 

oa  88 

M  98 

«  86 

30  63 


1^1^  ei  I*, 
t  '  bal 


AAO.  W.  N.  T.aM.  1  Mori.  7%j 
Do  BlMholbhalaii  Cnta. 

Do  3  Mott— 7% 

Do  BlMhoAbri  innCaru. 
DoPaanaylraiiMMnt.  7%: 
OoBliekoaiilMlauCa.ta.  I 
Da  3  Matt.. _._...._.-..  7% 
Do  BiaeiiaAkaloMCarta.  ! 
DoOon.  Mort.Bofi<)»"_  7% 
Do  HlschoRa  ictiii^Ceiu. 

1>0     Ex.    •'OU(M>|l]l 

fuinle'i  ' 
taJ;>: 

Do  Bi-  ^.p.  7% 

Baltlmort 8% 

Ceo.  I'at'iai'  uf  CalfurnI*.  8% 

DcL  A  Mil.  1  M^.  B..ndi  7% 

l>o         3         do  8% 

Eft*  Shan.  100  doli  tU  pd. 

Do     TlckitorProlae- 

tioaCoaLUtekd 

Do     7%  prar.    do_.. 

Do     6%  CnT.  Bonda. 

Db     1  Mortgait 7% 

Do     3       do       7% 

Do     3       do       7'!^ 

iniuala  Cantral,  100  dub 

Bhana,  all  paid 

Do   - «% 

Do  Badamp.  tu  rt  llndi  6% 

Do       7% 

Dllaola  A  St  L  ala  Hriilga 

Itt  MortfJiK 7% 

MarlflU  A  Uludnnatl  Kail. 

Boodi 7% 

Mlehlfan  CcnUal,  Slnklof 

Fuad.  lit  Mon __...  8% 

Mtuourl,  Kaoaaa.  A  Tvxaa, 

l<t  Mon.  Oold  Hoada  7% 
N«w  JerMy,  UtUtail  Canal 

and  Kail „  *% 

Ito.loScrp  8% 

New  York  Caulml,  loudoia 

Sharca 

Or«3«i  aad  CalUorala  _  7% 
Paoaau,  awl  Iknaaga  ...  7% 
Da     OaaanI  Mon«ata  7% 
rHMyhraa,  W  dola  aharaa 
Do       1  Mar.paga  ...  *% 
Do       3       do        .„  •% 
Do       OaaofBl  Mart.  8% 
PUMolpUaAIMa,  latl 
Mart.,  (gna.  In-  Paoo-  V 
Vhnuila  AalL  0&)  ._J 
Do       wMh  apt.  la  aa 
pd.laPblla4at. 
Phlladalpkta  aod  Aaodtac 
MM^^tHrw  „..„„ 
Daaaa.Oiaa.  Mancaja 
Serla,aMpaM  ...«».•% 

Da  801  paid «- •% 

Unlaa  PactAa  Uad  Otaat  7% 
Waal  WlwaalA.  Aallrvd. 
Uad  ObhM,  Mart..„„  7% 


1880 
1881 
1877 
IMS 
18*0 


1887 
1879 
ItttQ 


1876 
1876 


4aU 
4*"m 


4i8d 
looipald 


4aM 
4iM 
4iad 
4a  81 

4a  Si 
4a  ad 
Starlhif 
4a  «! 
4a  ad 
4a  ad 


107 


4a  ad 

4i3d 
atarilnrllOl 
4a  ad 


1H73 
18U7 


IPIU 

uu 


Starling 
4a  ad 
4a  ad 


Starlliw 
7W  paid 

:  *f*d 

8lt«Un3 
Utarlla* 


aiarling 


4**1 


86  90 

SO  ai 

$6  90 

80  86 

38  a» 


M  sa 

86  97 

84  M 

71  73 

M  73 


S3i33i 
88    73 


8»  91 

80  86 

W  •6 

73  76 

•4  96 


73    76 
W  101 

HI     M 
«■>    82 

»l 
...j   Mi) 

•4    W 


U   M 


'*l«rUn(  

8i*rlfl(  84    a* 

all  palu.|  ...    ... 


laMMd  3J7IJIIIII    lawrrad  for  ( 


numa. 


■uac 


4% 

r% 

y»% 

fit 
•% 

4i 


Am,l 

AMaa 


AaAla-Aaimaa 
Anh  HawMtai 


jgli  HainMlaa 

ta*  al  AmMIhM 
ila«A«(N.CataaMii 
Uanaw.lMMtp 
■aahar|0rl  '3* 

Bwk«raAMiniti 


i 

i 

w 

w 

M 

u 

M 

w 

30 

10 

» 

m 

B 

• 

•> 

10 

40 

« 

30 

m 

30 

t 

'3* 

■ 

») 

M 

m> 

• 

M 

31 

M 

33 

10 

10 

M 

M 

10 

• 

• 

• 

» 

II 

s 

1* 

IM 

» 

W 

« 

H 

m 

Pita**. 


AH  III 

1? 

«    M 

w  i; 
«  1 

M  M 

•  «t 

•  * 
M  M 

Mi  IH 

m  M  > 
I    *ii 

M   U 

St  St 

■  ti 
H  H 
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BANKS—  Contitmed. 


I  DiTl- 
Anttao-     dend 
liflcd        per 
luue.  annum 


eoooo 


30000 

7  % 

6000 

12  % 

6000 

12% 

20000 

6% 

102600 

10% 

6OO0 

8  % 

6000 

8  % 

100000 

OOOOM 
20000 


12  % 


«% 
8  % 


13000 

22000 

6000 

10  % 

40000 

10  % 

60000 

8  % 

60000 

18  % 

80000 

20  % 

22600 

71  % 

60000 

10% 

26000 

4  % 

10000 

4  % 

100000 

18% 

16000 

6% 

20000 

6  % 

8040 

6  % 

300000 

8  % 

30000 

5  % 

10000 

20  % 

66000 

20  % 

2260C 

60000 

8  % 

60000 

10  % 

60000 

6  % 

60000 

12  % 

2OOO0 

20% 

4000 

20  % 

17061 

4% 

10000 

4% 

4000C 

13  % 

8000C 

20  % 

Name. 


Eoglish  Bank  of  Kio 
(le  Janeiro,  Lim.... 

English,  Hcottist),  H 
Australiitn  Chart.. 

HonekngAShanphai 
Bank  Corporation. 
Do  ]New    

ItBpirial,  Limited... 

Iinper:a.  Ottoman ... 

Ionian  

Do  New    

Laud  MortgapeBank 
of  India,  Limited- 
Do  6  %  Debentures 
Ititil,  for  30  yrs. 

Lend.  Bk  of  Mexico 
&  Sth.  America.  L. 

Lond.  &  Brazilian,  L. 
Do  New    

Loud.  &  R.  Plate,  L. 
Do  Kew 

Lond.  Chart,  of  Aug. 

London  and  County, 

London  Joint  Stock 

London  and  Provin- 
citti,  Lunittd  .. 

Lond.&S.IYancisco  L 

London  &  S.  African 

Lond,&8.Wt8tcrn,L 

Lond.&  Westminster 

Merchant,  Limited.- 

Metropolitan,  Lim... 

Midlaiid,  Limited  ... 

Natii^nal  of  Australae 

National  of  Lpool.  L. 

NationalProv.ofi:ng. 

Do ] 

Do  New,  iss.at  lOp 

National  

New  South  Wales... 

North-Western  

Oriental  Bk,  Cordon 

Provincial  of  Ireland 
Do  New    

Standard  of  Bliti^h 

S  Africa,  Lim... 

Do  issued  at  6  pm. 

Union  of  Australia... 

Union  of  London   ... 


20 


m 

28iS 

aat 

22i 

100 

20 

20 

10 

26 

26 

26 

10 

20 

4 

100 

100 

30 

20 

100 

46 

20 

7* 

1(K) 

40 

25 

10 

20 

20 

60 

20 

60 

16 

10 

n 

10 

10 

20 

20 

100 

20 

100 

20 

100 

26 

10 

10 

100 

20 

6 

4 

26 

6 

100 

42 

20 

12 

20 

« 

60 

30 

20 

20 

20 

7*1 

26 

26 

100 

26 

10 

10 

100 

26 

100 

10 

26 

26 

60 

15 

Closing 
Pricefl. 


12    12i 

19    20 

40  42 
32i  33i 
224  23i 
12t  12i 
22  23 


i   i 

86  87 

18  19 
22  24 
3}  4} 
47  49 
11}  12} 
26  26 
66  67 
44  45 

3J  4 
14  16 
14i  16i 
12  121 
661  661 
26  26 

8   81 
21  22 

41  61 


441  461 
92  94 


164  171 
4   6 
42  44 
46  46 


TELEGRAPH  COMPANIES. 


Antho- 

rlMd 

iMue. 

1 
X 

Paid. 

1676000 

4300001 

26000 

64000 

46000 

Stock 

Stock 

64 

10 

10 

100 
100 
81 
10 
aU 

120000 

10 

aU 

42600 
16000 
66000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 
10 

all 
all 

17000 
13000 

26 
10 

all 
all 

12000 

10 

all 

32000 

10 

21 

9000 
68000 

8 
20 

8 
aU 

2800001 
73226 
66000 

Stock 
1 
10 

100 
all 
all 

Name. 


Closing 
Prices. 


Anglo-American,  Lim... 
Anglo-Mod  1  trrnean,  Lim. 
Do  New... 

British  Australian,  Lim 
British  Indian  Extension, 

I  imited   

British    Indian    Subma- 

rire,  Limited  .... 
China  Submarine,  Lim... 
Cuba,  Limited  .... 
Falmouth,  Gibraltar,  and 

Malta,  Limited  , 
Gteat  Northern .... 
Great  Northrm  China  & 

Japan  Extension 
fndn-Kuropean,  Limited 
Vlarseilles,  Algiers,  and 

Malta,  Limiieu  

Mediterranean      Exten- 
sion, Limited 

Panama  &  South  Pacific, 

Limited 

Keuter's 

Sticlf^td    Transatlantique 

Francals,  Limited 

Submarine  

Do        Scrip 

West  India  and  Panama, 

Limited  


108 
155 

8J 


110 
165 

in 

8} 

n 

m 

16 

121 
16 


84 
8J 
71 

101 
144 

11} 

13 
71 
4 


10       101 


19} 

245 

2| 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Intereat  Guaranteed  by  the  Secreta  y  of 

Sute  for  India  in  Council. 


Deben. 

CapiUI. 


Name. 


237696  Bombay,  Baroda,  and  C.India  6  % 
881700  Do  do  6  % 

100000  Do  '  do  41% 

1292400  Eaat  Indian 6  % 

1806300  Do         6  % 

3000000  Do*        -  6  % 

1000000  Do»        41% 

440000  Do*       41% 

Eatfra  Bengal  6  % 

1968600  Gnat  Indian  Penlnsnla 6  % 

1074460  Do  6  % 

8839U0  Do  41% 

176600  Gnat  Southern  of  India  6  % 

100000  Do  41% 

41800  Madras  ...» *i% 

tiaeoo    Do    6  % 

^8600      Do      6  % 

20000  Oode  and  Rohilkund,  Limited  6  % 

180800  Sdnde  (Indus  FlotUla) 6  % 

atcooo     l>o      ...» „ 41% 


Closing 
Prices. 


104 
104 


106 

106 


101 
100 
102 
101 
102 


103  106 


106 
106 
106 


INSURANCE  COMPANIES. 


30j 

266 

2J 


6|      61 


*  Tiauiferabl.  b)  ejidorken.ent,  without  slasjp. 


Autho- 
rised 
Issue. 

60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000 
61()0 
60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 
76001 
13463 
60000 
10000 
100000 
20000 
87604 

49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


Divi- 
dend 
per 
annum. 

7IIW% 
4  % 

16  % 
6  % 

10  % 

10  % 
6  % 

6  % 
40%&b 
•H  % 

6  % 
10  % 
71  % 


Nrme. 


2500 

2<KI00 

200000 

689220; 

100000 

1600 

4000 
100000 

loooo' 

40640 

I 

6000 

60000 


6  % 

6  % 

6  % 

6  % 

6  % 

'4  pr  sh. 
10  % 
10  % 
16  % 

41pra 
10  % 
6J  % 

20  % 

6  % 

21  % 

6"% 

m  % 

10  % 

m  % 

10  % 

20% 
10  % 

6  pr  sh. 
6  pr  sh. 
124  % 

8o'% 
20  % 

72i  % 

22/  i>r  9. 
40  % 

6  % 
10  % 

37  % 
10  % 


All'.inca  Drit.  A  For. 

Do  jilarine   

Atlas I 

Argus  Life  

British  anil  Foreign, 

Marine,  Limited... 
Churcli  of  England. 
Cieiical,  Medical,  & 

General  Life    

t'ommercial  Union ,. 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.&Scott.Law  Life 
En^iisti  and  Scottish 

Marine,  Limited... 

General 

Glnbe  Marine,  Lim. . 
Grcsliam  Life , 

Guardian 

Home   and  Colonial 

Marine.  Limited.. 

Impeiiai  Fire , 

Impurial  Life 

Indemnity  Maiine.. 

Law  Fire , 

Law  Life 

Lancashire  

Lei-'al  &  General  Lift 

Liverpool  &  London 

lire  and  Life  ... 

Do  Globe  (U  anim) 

London 

Lond.  &  l^ncas.Fire 
Lond.  &  Lanca».  Life 
Lond.  &  Pruvin.  Law 
Lond.&  Prov.  M  arine 

Marine 

Ma'itime,  Limited... 
Merc  ftwts'Marine.L 
N.  Iiriti8h&  Mercan 

Ocean  Marine. 

Oriental  &  Ui.Marine 

Pelican 

Phceni.\ 

Provident  Life 
[Kealm  Marine,  Lim.. 

'Rock  Life 

iRoyal  t'xchange 

'Royal  Insurance 

Union    

Sun  Fire 

Do  Life 

Thaineii  and  Mervey 
I  Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine,Liver- 

poul.  Limited 

Universal  Life    

Universal  Marine,  L 


Closing 
Prices. 


100  10 
20  I  3 
6  10/ 
StklOO 
20  :  3 
200  20 
ail 
aU 


100  i  10 
20       6 


104  10} 

ll"'l2 

6l'  61 
*l    61 


31    3i 


li  2J 
25  30 
18     181 


21    S 


71    74 
9      91 

10     101 

14"l41 


GAS. 


Autho- 
rised 
Issue. 


t« 


400001  6 
10000  6 
174BOl  25 
20000'  20 
10000 
10000 

400(1 

4000 
23406 
12000 
12(XX10 
10000 
26000 
20000 
12000 
1660000 
26000 
25000 
66000 

3000 

3000 

3(KHI 


20 
20 
60 
26 
10 
10 
10 
10 
10 
10 
25 

Stck, 
10 
121 
60 
40 
10 
20 


260000/  Sick  1 

6(KKl!  26 

30(KII)'     6 


3(HXX) 

27(X)0 

141000/ 

360000/ 

6l>0(i 
3UKi,i 

•1.KHJ 

20<NH> 
160I10 
liHKm 
20100 
KHWO 
10000 
20000 


6 

20 
Stcck 
Sto.k 

20 

L'O 

i^S 

124 

10 

10 

10 

10 

10 

10 


all 

4 
all 
all 

71 
all 
ail 
all 
all 

6 
all 
all 
10 
ail 
all 
ail 
10 

6 
43} 
all 
all 
20 
100 
all 
all 

21 

all 
100 

40 

all 

ui) 

ml 

all 
21 

ail 
6 

all 
9 
8 
1 


Name. 


Bombay,  Limited 

Do  .io  New 

Commercial    

Continental  Union   

Dodo  New 

Do  do  7  %  preference. 
Equitable 

1)0 

European    

Do  New  

Gas  Light  and  Coke,  A» 

Do  B 

Do6%pf.conv.(l8ti»sJ 

Do  <:,  10  %  preferenct 

Do  1)  do 

Imperial 

Do 

Do  New,  1870 

Imperial  Continental  ... 
Inuependent  

Do 

Do 

London    

I.>o  i  arliamentary 
Orientnl,  Limited 

Do  New 

PlKcnix 

Do 

Do  New  

Hatcliir. , 

Hio  do  Janeiro,  limited 
Sou'h  Metropolitan  .. 

Do 

Do 

8urr  y  Consumers.,.. 

Do 

Westim,  A 

Do  a 

Do  C 

DoD , 


Closing 
Prices. 


61    7 
61    6} 
43     46 
26     28 
10}  Hi 
26    28 


161  16} 
81    8} 

16  17 

7  8 
13  14 
19  20 
47    49 

173  178 
16}  16} 
7}     81 
70    72 
68    70 

8  0 
24    26 

170  173 

"71  "s 
3}  4} 
341  361 
88  80 
67  69 
33  36 
33  34 
88  90 
211  221 
71  81 

17  18 
11  12 
171  181 
16  17 
16  17 

4      H 


DOCKS. 


Autho- 
rised 
Issue. 


Paid. 


1066688  Stock 

193471     60 

6760687  Slock 


1002600 
600000 
360866 
687071 


100 
Stuck 
Mock 
Stock 


Name. 


East  i,nd  West  India  .. 

Hull 

London  and  St  Katharine 
Do  Debenture  etock  4% 

MUwall    

Southampton 

Siuny  Coramanlai 


Closing 
Prices. 


120  122 
40    42 


27    SO 

74    78 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Mam*. 


100 
10 
26 

26 
10 
10 
10 


...     Anglo-Austrian  Bondholders* 
Comm ittee  Cer^  i.  of  Claims 
...     'Anglo-Mexican  Mint .... 
6  %  Australian  Agricultural, 
10  %  Australian  MortKate  Land  & 

Finance,  Limited  

Avon>ide  Engine,  Limited   .. 
Baugparah  Tea  Estates,  Lim 
10  %  ncriin  Water  Works,  Limited 
161  %  Bolckow  Vaughan,  Limited...  100 
6  %  Boston    City    (U.    8)5% 

Sterling  Loan 

1  p.Bh.  British  Ameiican  l^nd 

...  British  &  Foreign  Tromway.L 
...     British  Indian  Tea,  Limited... 

5  %  British  Ship  Owners 

2  p.  S.Canada  Company   

...     Central  Argentine  I^and,  Lim. 

6  %  Ce\  Ion  Company,  Limited  ... 

6  %'     Do  A  shares 

41  %  City  of  Lon.Real  Propirty.L. 

...     |(  ity  of  Milan  Improve.,  Lim. 

1  %  City  Offices,  L  niited 

8  %  Colonial,  Limited   

8  %      Do  

,,.     Co.  of  African  Merchants,  L... 
Copier    Miners  of    England, 

pref.  71%    

8  %  Credit  Foncier  of  England,  L. 
8  %  Credit  Konc'er  of  Mauritius,!,. 
1  %  Crystal  Paiace.. 

7  %      Do  Prelerence 
6  %      Do  6  %  Perpetual  Debentrs 

Darjceiing,  Limited 

Eastern  Assam,  Limited  i  10 

El.  Land,  Crdt..&:  Finance,  L.'  60 

Ebbw Vale StL, Iron,* Cool, L.'  32 

%  lig.vp'  7%  Viceroy  Mort.Loan  100 

%      Uo9%  Ouar.byEgvpl.GoT.  100 

Do7  %  Khedive  Mort.  LoanlOO 


Closing 
Prices 


3 
13 
211  26 

61 


6 

7 
all 
all 
30 

all 
44 

2 
all 

71 

all 

1 

20 

6 
11 
all 
36 
20 
221 

3 


100 
60 
10 
20 
20 
25 
1 
20 
20 
25 
30 
60 
50 
60 
JO 

26     a'! 

6     all 

50      10 

StlLlOO 

Sik.  100 

Sfk.]100 

20  '  all 

8 

7 

271 
all 
all 
all 
4^3/ 
21 
8 


6 
14 
27 

H 


1  3 
161  171 
63    e 


;oo 

22 
4| 

61 


6 

10 


Egyptian  Com.  &  Trading,  L.   20 
English  &  Austral.  Copper.  L.     3 
6}  %  English  jnd  Foreign  Credit...    16 

4  %  EuropeanCom.ofDanube,  4% 
Bonds,  Guaranteed 100 

6  %  Fairoairn  Engineering.  Lim...     6 
16  %  Fore  Siieet  Warehouse,  Lim.   20 
6  %  Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 
6  %      Do  6  %  100 

5  %  General  Credit*  Discount, L.  10 
10  %  General  Steam  Navigation  ...  15 
10  %  Hoopers  Telegrph.  Works,  L.    10 

Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradngintol    17 
10  %  Indi.i  Rubber,  Gutia  Percha,, 

&  Telegraph  Works,  Lim-    60 

6  %  Inteniationai  Finan.  Soc.,  Lim    10 
8  %iltalian  Land 10 

Italian  Irrlga.(CanaK:avour)    20 
6  %      Do  0  %  Bonds,  red.  1870  ...  100 

4  %  Land  Securities,  Limited 50 

8  %  Liebig'»Ex.tractof  Meat,Lim.  20 
Lon.&Cnty.  LandABuild.,L.  10 
"  .ondon  Financial  Asso.  ,LIm.  60 
6  %  Lon.  General  Omnibus  Co,  L.  Stk 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  U    60 

6  %  Ijondon  Tramways    10 

8  %      Do  10 

6  %  Msdraa  Irrigation  an  t  Canal, 
Guar  6  %  by  Indian  Gov. 
71  %  Mauritius  Land,  Credit,  and 

Agencv,  Limited  

Merchsnt  Shipping,  Limited.. 

Miilwall  Iron  Works,  Limited 

Natal  Lund  &  Colon.  Co.,  Lim. 

18  % 'National  Discount  Com.,  Lim. 

10  %^Na'ionai  Sicam  Ship,  Limiteo 

...     JNerbudda  Coal  and  Iron,  Lim. 

{jNewGciiivara,  Limited,  A    i 
Do < 

New  t^uebrada.  Limited   

New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limiteo 
New  Zealand  Trust  ,fc  Loan,  L 
North  British  Australasian,  L. 
10'%iNrth  Metropolitan  Traniwayi 

10  %l    Do  

10  %'Otagn  &:)Outliland  Invest.,  L. 


10  % 

10  % 
61% 


Peel  River  ijiud  &  Mineiat,  L 
Peninsular  &  Oriental  Steam 

Do  New,  1867 

Rhymney  Iron 

Do  New 

Rio  de  Janeiro  City  lmprov.,L. 
Roumanian  Gov.  Iron  Bridges 
Annuities  7  %  Certiflcstes 
,_  Royal  .Mail  SWain 
4  %  Scottit-h  Australian  Invest, L 
6  %      Do  C  %  Guatsnteed  Pref... 
8oci<<td  GeiKirale  de  lEinplie 

Ottoman 

S.African  Mort.  and  Invest, L. 

South  Australian  Land 

Telegraph  Contt.   A  Main.,  L. 

Do  Trust  Ceniflciitts    . 

Tobacco  li%  Loan,  guaranteed 

by  Italian  Government  ... 

Do  Socliiti!  Anon,  pour  la 

Rl^gie  Co.  Interessi^e 

Truet  &  Ai^ency  of  Aust,  LI 

Do  do ) 

Trust  and  Loan  Ca  of  Uppai 

Canada 

Union  Steam  Ship,  Limited... 
United  Discount  i.;oi  per,  Lim. 
Upper  Assam  Tea,  Limited... 

Van  DIemen's  Land  

Warrant  Finance.  L.  and  Red. 
6%  I  Wtit  ladia  ^t  PadUc  stsam.L. 


2  % 
6  % 
6  % 
6  % 

6  % 
61% 

7  % 

13J  % 


8  % 
20Stba 


e  % 


20%| 
10  % 

10  % 

81% 

4ep.s. 


7 

I^ 

19  21 
9S  103 
109  113 
14    16 


201  211 
85  86 
100  102 
70171 

"i  "i 


10 
6 
131 

all 

all 

71 

14 

7 

all 

46 

6 
6 

all 
all 

6 
all 

61 
SO 
100 


41    61 

221  231 


99  101 
86     88 

91 
31 

8 


9i 
S3 

8} 


»1    91 


47 
61 
64 
4} 

71 
2 
19 


161  161 
63     68 

6  8 
11}  121 
9      »1 


100  1100 


26 

26 
Stk 

10 

10 

6 

Stk. 

60 

60 

60 

16 

26 

100 
100 
Stk. 

Stk. 

20 
60 
26 
12 

,1.3.7 

Stk. 


S 

all 

121 

all 

6 

all 
0/7/0 
all 
3 
all 

21 

6 

too 

all 
71 
1 
100 
all 
10 
all 
all 
all 

all 
60 
KM 
100 


It  n 


31     31 

131141 

&9  8^ 


11     II 


!o1 

H 

38 
61 
» 
36 
91101 
244  26 


10    II 


341361 
f    I 

80    l>2 


61    H 

26    29 
6}     71 

71    bl 
4      * 
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rCosmrcEii  rmiM  Pace  1248.]: 
itcamen  mmotmted  to  24,272/.  The  discount  and  charges  or\  ' 
the  conrenion  of  American  currency  for  the  haJi-year 
amoonted  to  20,731/,  as  compared  with  25.282/.  The  policy  of 
adjusting  the  company's  syitem  of  350  miles  of  railway  to  the 
4  ft  8|  in  gauge  fa«d  been  entirely  carried  out,  and  the  car 
stock  was  being  altered  to  that  gauge  as  fast  as  possible.  The 
estimated  cost  of  altering  the  broad  ^ange  of  5)  ft  and  rolling 
stock  to  the  namnr  gauge  ot  4  ft  8}  m  was  91,000/,  which  was 
to  be  charged  to  rerenoe  and  spread  orer  fire  years,  9,100/ 
each  half-year  until  liqaiduted.  The  partial  failure  of  the 
-..Tain  crop  Ust  season  in  Canada  seriously  affected  the  earn- 
in  t^.  The  gn«8  earnings  of  the  Detroit  and  Milwaukee  Rail- 
r.  .ud  amounted  to  13t<,7t«2/,  the  working  expenses  to  95,Ti>l/, 
and  the  interest  on  boods,  Ac,  to  40,302/,  learing  a  baUnoe  a< 
2.»W9/. 

Gnat  Dutmttmrg. — ^Trade  is  again  steadily  improrinf;.      The 

gross  Koemts  for  the  fint  half  of  1871  amounted  to  218,141/, 

'..r<unBt  2<«.(>41/  in  the  same  half  of  1870.    The  net  earnings 

.  : I. runted  to   102,(>09/  for  the  past  half  year,  against  100,465/. 

\:-.  I  ■  •  *>r  the  payment  of  the  interest  and  redemption 

-  and  preference  shares,  and  for  the  repay- 

s  uuiur  and  Arkm  gnarantee,  there  is  a  balance  of 

:'  which  the  directors  reoommend  the  shareholders 

.••'  i.ii'  u  diridend  of  7s  6d  per  share,  and  cany  forward 

'/. 

llimJurat  laUr.Oetauie  Raihetiy. — ^TTie  contractors  announce 

At  the  first  sectkm  was  oomplked  on  the  25th  ultimo,  and 
•Jiit  prot;i«as  is  being  made  wtth  the  remaining  two  sections. 

Uici/i  mt/  .Voa  >raactan>. — The  report  recommends  a  dividend 
at  tKe  rate  of  5  per  cent,  per  annum.  Yellow  fever  and  short 
ctXMw  hare  affected  tialEc,  the  reoeints  from  which  were  only 
80^16/  during  the  year,  as  compared  with  103.157/. 

it  Amhvrt. — A  diTidend  at  the  rate  of  7|  per  cent,  per 
aaamn  baa  besn  declared,  free  of  iacoaie  tax,  after  taking  b7/ 
firom  tkereserre. 

BAXKS 

C%aHtred  Baak  of  Imlm,  Auttralia,  ami  Ckiita.—Tiie  half- 
jeaKs  net  profits  hare  amoonted  to  27,012/,  which  have  reduced 
the  (nvriooa  defteiency  to  38,010/.  No  further  bad  debts  hare 
besn  incurred. 

Ckartfnd  iUremmtJt  Bank  of  India,  Lomdon,  ami  (."kina.  —  The 
report  ■tatea  that  the  halt-yearly  statement  of  accounts  to 
30th  Jun<-  laitt  Hhow8  a  net  profit  of  43,047/  2s  7d.  A  dividend 
'  he  above  period,  free  of  inocnne  tax,  amount- 
'•wdeclarea.leaving a  balance  of  20,'>47/28  7d 
caorried  furwanl  Ut  nest  account.  It  is  added  that — "  The  con- 
tinued adverse  state  of  Eastern  exchanges  during  the  whole 
<rf  the  hatf.year,  has  again  seriously  affected  the  profitable 
working  ol  the  Bank :  but,  under  these  unfavoumblu  circum- 
stances, it  is  hoped  the  result  may  be  considered  not  uh- 
aatiafact<jry." 

Lmtim  eW  froinaciat. — Knnchea  have  been  opoied  at  Diss 
and  Syci  taking  over  the  connection  of  Mtissrs  Fincham  and 
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nv,\xcE. 

AattraHau  Mortgagt  Lamt  ami  Finance. — The  directors  have 
dedarad  an  interim  dividend  at  the  rate  of  10  per  cent,  per 

anmim. 

^ro/Emgl  fmrthhalf 

>■  tlie  anoiK  "UO/haatiiK 

aaadbers  have  bean  pnblisiwU  for  redemption  on  the  1st 
JToMasber. 

Wmrr^ml  Pmtmct,  UmUid. — A  second  distribution  of  5/  per 
ar"  baa  been  annooneed  by  the  directors. 
ASWURAiUCK  OUMI'A.VtEii. 
^  >  Saikmal  Intmranet. — 51&  new  life  policies  were  issued  I 

daring  the  year.  aampt<nc  286,145/,  an!  '  )>i{  9,023/ 
a  ••«  pMounaia.  ^uaw  paid  absorbed  i  The  usual 

lOpcr  ecat.  dividead  (87|  per  ont  on  th<7  <  ..,..u..  ..riginally 
pdd  np)  was  dedand.  fm  of  inoooM  tax.  and  larx*  balances 
vers  earned  to  nMivaa. 

xMBXAXiotm  ooxPAjni& 

Ar^ntim    71  Mllllft,  IMM.  — Carftal   -Sf^fKtil.   ,.t  which 


intsrssl  { 

"tmpleta  i 

in. 


GeitfTal  AsjJkalU,  Limited.— Capital  60,000/,  in  12,000  shares 
of  5/  each,  of  which  the  vendors  take  3,200  shares,  as  purchase- 
money  in  full.  Messrs  Armani  and  Stodart  have  the  excliuiive 
supply  of  asphalts,  from  the  Garde  Bois  and  Lovagny  quarries, 
in  the  Basin  of  Seyssel,  Savoy,  to  the  United  Kiu^^om  and 
British  Colonies,  for  a  period  of  thirty  years.  The  business, 
which  has  been  establidied  23  years,  will  be  acquired  by  the 
new  company.  The  asphalte  has  been  laid  at  Osborue,  Alder- 
shot,  Woolwich,  Chatbam,  Tattersall's,  fic,  is  stated  to 
possess  "  the  best  qualities  for  paring  material,"  while  con- 
veniently situated  for  cheap  supply  to  Great  Britain. 

Georyelotrn  (BritiA  Gniana)  Gas,  Limited. —  Capital  40,000/, 
in  5/  shares.  The  city  of  Georgetown,  Demerara,  will  bo  sup- 
plied with  gas,  and  the  property  of  the  Demerara  Gas- 
Company  wUl  be  acquired  for  4,15t«. 

Senchatel  Bitununous  Hock: — At  the  meeting  the  resolution 
recently  passed  in  favour  of  reconstructing  the  undertaking 
was  unanimously  confirmed.  The  chairman  state*!  that  the 
concession  had  been  extended  thirty  years,  and  that  a  con- 
siderable reduction  had  been  made  in  the  royalty.  He  also 
mentioned  that  the  company  has  many  large  orders  in  hand. 

A'orrt  Briliih  .iuftralasian . — A  dividend  at  the  rate  of  7  per 
cent,  per  annum  is  announced. 

tinKtuland  shtep  fnresimoit. — The  accounts  showed  a  credit 
balance  of  2,571/,  which  was  carried  forward.  It  bos  been 
decided  to  offer  the  Rawbelle  station  for  sale. 

/iui/<i/  .U<i'7  .Vcom  Packet. — A  distribution  of  4/  10s  per  share 
is  announc»«d  for  the  half-year. 

Hiirrey  Conimmerfi'  Giis. —  The  usual  maximum  dividends 
have  b^n  notified  out  of  a  half-year's  net  profit  of  15,541/. 

WootI  street  Warehiiu.te. — After  paying  a  10  per  cent,  per 
annum  dividend,  a  considerable  surplus  remains. 

€\)t  CommriTial  Cinug. 

POST  OFFICE  ANNOUNCEMENTS. 
The  next  miilt  vill  be  deapttebed  from  London  ai  fotlowc — New 
Zealand,  via  San  Fninciiico.  on  the  erening  of  Tbaraday,  tbe  l!)th  of 
October;  Auatralia,  via  Southampton,  on  tbe  uiornioK  of  Saturday,  tbe 
28(h  of  October ;  via  Brindiii,  on  the  evening  of  Kriday,  the  3rd  ol 
November. 

FOREIGN  MAILa 


DurniATioKs. 


Dnpatch  of  Ntit  Hall!  (rjiii  Next  Mall 
London.  Due. 


Brull,  Baenoa  Ajriaa,  tnd  Moot*  VIdao  ... 

Brajll.  Mont«  Video,  a  d  Chill 

fffitialf  north  Ain«r1ca  (axovpt  Cauada)  ... 

Canada,  hv  ('anadlaii  packet  

Ditto  Tla  Umud  HtaUa.....„ 

Cap*  d«  V.nia,  by  Br«i]|  packvl    

C.o(aoidllupt.Katal.AMrnali>n,kmlltUna 


_Jt(r  Southai^plot; 

(vin  llr  nWlil  

I  via  Southampton 

./via  L.lrrr|<ool    ... 

(by  French  packet 

via  I.lTerpnol   

Tia  Halifax    

(tjuettec)   


CMaa,  Ceyloo,  aad  SlB(afen.,.. 


Eaat  IndlH.  R(TI>*<  ^  •" 


Falkland  lalanita 

Gi'.  altar  and  Malta  . 


eta  Southampton... 

iTla  So«iih«iapl  a 
•U  BrlndW  
by  l-'rencb  Parkel 
I  jvia  8o«thamptua 
(«la  Hrtndial  


.via  SoaUiamptaa.. 


I  ua  ly  FnmIi  packet 
S'.  /-.  -.1   !!."...'!i.!~!..~" 


via  Mar.  UN' 


Tia 


t( 


y  llralll  |j«ckK  ...,vla 


I 


l>  '■     ■.>■'•■.,.■ 
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W  ('....       •  \  .   M       .    r 

«.-•      .  .. »    ■  r. 

I.,  1.     .     r  .  :    li.,    ■,..,. 

r    f    -*..    Ir.i.    r     \  .  la  I   ( -i  / 

8  lau  Manila  ... 

Haalie    

■■Man,  VM  Me*  Vers  . 
'    «talUWas  .. 


^u'olhaujpluu... 

w  York)  

w  Vorkj  

«  York)  

w  Yo.k) 
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on. 
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Oct. 
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Oct. 
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16,  aO>-i.  17 
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.K.Ort.   11 
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MAILS    ARBIVBU 
LatMt  UaTna. 

On  firt.  e,  rrnfn  l«l*l*.  Omit*,  Al'araALI*.   Ac     * 

A"'  k'ah.i.  77;  l*.r>m,"i!li.  'in    l'..rt  t  Iialin. 
A««    III.   ltil«U  p.  7  .  ra,„|.t«.<i..«n.  t      V 
M  l>..«rnc.   1.1,  (,a#bN.ir.    li,  v>«"*" 
A4>laH)«     It     IVrik      KiMii    l>    •    a, 
St.  raf- (•.  7n.   IStiaoir    p<  ,   llalavla 

(•UMalx..  2,  r«la4<la.(iaiM.  Si  Aiaa^  i«.  Ma*.  11,  AkxK'l  la,  13,   Malia,  27, 
IMIirahar.  Ik<    > 

r>r.   '.(    ;'    I  N..Bta   Aa.nca.yt  fisaili     Cll'ISSn.  I«e|i«    r,    TMmtt,!*: 

K  i>|rau<t,  Vi  MaMraal.  IB  .  ■-' 
SMMsalta,  tt  t  M  ieka,  17 
.,  a,  »•(  Meeada- HwKMi.  !•■ 
lak.  :: .  l'h!l«.l.lB(!i».  JB.  IliSliHas,  Mi   Ku^tatM.ta,  M.«,ir  .i 
t»i  laniMa.  Ui  tliiava.  U, 
Ob  iiat.  II.  Inst  Cars  ueOar*  Ha**. r"  *«•'•'     l>  >''  aa.  Aa«.  n,  I' 
la>(.aii  C'a^lOTn.Hi  Ltt  *>'••>"  '    t  apwaal  i 

OS  Out  IS,  (na  ttmrts  AaasMa.  »OT  '  -.im,  aafi   r' 

iBiiM»y<t.«Si  naiiiHXi.ts  >>.tif.>.M. 

On  CM.  IB.  Ihms  Wan  toMSk  tm  .    Ilartia.i.»a^  », 

■ifi^UiCO— .MiCl^ladfcili  a.a.  Mi  ItM*  hw. 

SI  OwsiSa.  Ml  mtf  Imn.  |Si ,lenialra,Mi  U 

Bina.aii  Mamatma^  Ml  MaMaanai,  la.  »«.  i  •»•%  Ui 

V»»  rata*,  li  fmsaiaiLM)  fkew  B<a>  M.  •  a.  Ml  St 
■n  siLMiBk  Vswsl.lit  l»*H»litT' 
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AVERAGES  OF  GRAIN. 

Th«  fallowinR  is  a  statement  Biiowini?  the  quantities  sold  «ntl  the  avcraj^e  price  of 

BrltJah  Corn  (ImperUl  measnre),  as  received  from  the  Inspectors  and  Officers  for 

Excite,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87*  in  the  week 

ended  October  7, 1871 : — 

Quantities  Sold.  Arerage  Price. 

<\T*    bush  s    d 

Wheat IIO.IRS    2    66    3 

Barley   34,301    3    36    8 

OaU   3,886    4    23    8 

COMPARATn^  AVERAGES  OP  GRAIN. 
The  following  is  a  statemeot  showing  the  quantities  sold  and  the  averag  '.  price  of 
British  Corn  (Ivperi&l  measure),  as  received  from  the  Inspectors  and  OtKcers  of 
Excise,  conforaaablv  to  the  Act  of  the  27fh  and  28th  Victoria,  cip.  87,  in  the  week 
ended  October  7. 1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
to  1887 :— 


QcANTiTiKS  Sold. 

Atbrace  Prices. 

Wheat.      1      Barley,      j        Oats. 

Wheat. 

Barley.    1      Oats. 

1871 

1870 

qra     bsh         qrs    bsh 
110,188    2        31,301     3 
86,232     4        66,111     6 
66,833    0        32,370    6 
70,181     1         48,407    6 
98,264    0        46,087    6 

qrs    bsh 
3,885    4 
4,633    6 
4,161     1 
3,241    1 
8.992     2 

s    d 
66    3 
46    6 
■13     1 
S4    3 
61  10 

s    d 

35  8 

36  11 
33    0 
46    2 
40    e 

s    d 
23     8 
21  11 

1869 

24     8 

1868 

27    9 

CORN  IMPORTED  AND  EXPORTED. 

The  followinfT  is  an  account  showing  the  quantities  of  the  several  kind^  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kin;iCd»m;  and  the  quantities 
of  British  and  foreign  Corn  and  Meal,  of  the  i^ame  kinds,  exported  from  the  United 
Kiagdom.  in  the  week  ended  Oetui>er  7,  1S71 : — 


QUAHTITIKS  llVOKTID 

ISTO— 

QOANTITIES  EXPORI ED 
VKOU   UMITED    KlNODOlC. 

England  Scotland.  Ireland. 

The 

United 
Kingdm 

Colonial    Total 
British,      and     |     Ex- 
Fureign.   ported. 

cwts 

891,981 

190,207 

183,325 

17,491 

611 

123,859 

278,170 

71 

cwta 

123,160 
31,066 
21,368 

'41683 
12,478 
124,034 

"1 

cwia    j     cwts 

260,6421,281,086 

221,273 

204,693 

17,491 

6,234 

138,337 

214,016    616,219 

71 

cwts    i     cwts    i     cwts 
109.063       16,661     126,611 
84       ...       )            84 

Barley    

338             27;          416 
400         **       )          400 

Rve     

... 

20             20 

' 

Total  of   corn,  ex-( 
clujive  of  iMalt,..f 

1,690,661 

322,089 

471,057,2,487,397 

1 

j                1 
109,940      16,653,   126,693 

Wheatmeal  orBour... 

68,861 
"'l87 

42,770 

30 

101,661 
""l87 

683            93l          776 

126       ... 

125 

Indian  corn  meal 

Buckwheat  meal 

Total  of  meal  

59,018 

12,770 

30 

101,818 

Total  of  com  &  meal) 
exclatire  of  malt) 

1,719,699 

364,859 

471,687 

2,689,216 

1 
110,748!      16.746!    127,191 

! 

Malt  

qri 

qr« 
... 

qrs 

V 

338 

r 

qrs 
338 

COMxMERCIAL      EPITOME. 

FRIDAf  NIGHT. 
There  wits  a  firm  tone  in  tlie  grain  market  to-day,  though  the 
transactions  have  not  been  on  au  extensive  scale.  The  disaster  at 
Chicago,  and  the  cooling  weather  which  has  prevailed,  have 
enabled  factors  to  hold  firmly,  and  full  prices  have  been  paid 
for  both  English  and  spring  corn.  French  buyers  are  still  in 
the  market,  but  their  purchases  have  not  been  extensive.  Flax 
has  ruled  firm  in  value,  with  a  fair  demand.  Maize  and  oats 
closed  slightly  dearer,  but  barley,  beans,  and  peas  are  un- 
changed in  value.  The  imports  of  foreign  and  colonial  cereal 
produce  into  London  have  this  week  amounted  to  35,470  qrs 
of  wheat,  7,730  barley,  77,170  oats,  950  beans,  300  peas  ;  1,500 
sacks  and  2,0-iO  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat 
trade  ruled  steady,  and  the  tendency  of  the  quotations  was 
upwards. 

The  Liverpool  cotton  market  opened  firm  on  Friday  last, 
but  on  Saturday  the  tone  became  rather  easier,  owing  to  the 
iTse  in  the  Bank  rate.  Since  then  the  previous  highest  quota- 
tions have  not  been  obtainable,  but  a  good  business  has  been 
done,  and  at  the  close  prices  show  a  genei-al  reduction  of  about 
T^d  per  lb  on  the  week.  The  totjil  sales  are  96,830  bales,  of 
which  the  trade  have  taken  61,370  bales ;  speculators  and  ex- 
porters, 35,460  bales.  The  imports  ai-e  40,934  bales ;  the  ac- 
tual exports,  9,369  bales,  and  to-day's  stock  is  471,410  bales. 
To-day  the  market  closes  strong';  sales,  15,000  bales,  prices  in 
sellers'  favour. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  October  12,  1871 : — 

Impurtad.  J£xported. 

American balea     l(i,3«3  9fiS 

Brazilian  4,597  80 

Ea»t  Indian 18,2J5  9,602 

Egyptian  1,540  429 

Mi«cnllaneou8  9,587  126 


Total 60,828 


11,214 


We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Sept.  12  : — Transactions  in  om-  cotton 
market  during  the  week  reach  a  total  of  about  5,000  candies, 
of  which  however  the  bulk  is  for  forward  delivery.  DhoUerah 
during  October  at  225  rs,  and  sawginned  Dharwar,  up  to  20th 
December,  at  225  rs  in  the  eai-ly  part  of  the  week  to  234  rs  at 
the  close.  Pui'chases  of  ready  cotton  do  not  aggr<»gate  more 
than  1,250  candies  of  aU  sorts,  including  about  500  candies 
taken  by  some  of  our  local  spinning  and  weaving  companies. 
Receipts  are  now  on  the  most  trifling  scale,  and  small  as  the 
business  in  ready  cotton  has  lx;en,  a  further  considerable  in- 
road has  been  made  on  our  already  reduced  stocks.  The  wea- 
ther in  Bombay  continues  on  the  whole  seasonable,  and  ac- 
counts from  the  districts  are  generally  very  encouraging. 
Guzerat — Our  correspondent  writes,  under  date  Broach,  9th 
instant : — "  The  cotton  crops  both  in  the  Surat  and  Broach 
collectorates  are  in  good  condition,  although  for  the  grain 
crops  more  rain  is  still  wanted."  Dhollerah — There  has  been 
a  good  fall  of  rain  throughout  Kattiawar  during  the  early 
part  of  the  month,  and  the  crops  are  evei-ywhere  said  to  be  ! 
looking  well.  Hingunghat — Our  correspondent  writes  on  the  ! 
9th  instant : — "  The  cotton  crops  throughout  om-  districts  are  j 
in  excellent  condition."  Oomrawuttee — "  We  have  had  abun- 
dant rain  during  the  week,  and  all  the  crops  are  flourishing. 
Many  fields  arcalreadyinflower."  Dharwar-Sowing  opei-ations 
had  been  much  retarded  for  want  of  i-ain,  but  have  now  been 
commenced  under  favourable  circumstances.  The  cotton  com- 
missioner reports  that  owing  to  the  season  having  gone  past 
for  some  descriptions  of  gi-ain,  a  larger  area  of  land  will  pro- 
bably be  put  under  cotton  this  season  as  compared  with  last. 
ilJXFOKr  of  Cotton  from  Bombat  to  September  11. 
1871.  1870. 

London bales      21,505     1,570 

Liverpool 670,784J  778,495 

Total,  Gfreat  Britain    692,289J  780,065 

Channel  for  orders 37,333     10,379 

Continent 265,744J   130,704 

China    47,12.s|  44,459^ 


Grand  total  l,042,495j   9C5,G07J 

Actual  exports  since  last  mail  left,  7,100  bales. 

The  colonial  produce  markets  have  ruled  steady  this  week, 
and  prices  generally  have  been  fair.  Common  coffees  close 
rather  dearer,  whUe  most  kinds  of  West  India  sugai-  have 
commanded  full  rates.  The  stock  of  sugar  in  the  United 
Kingdom  is  estimated  at  148,000  tons,  against  198,000  at  the 
coiTesponding  period  last  year.  Cocoa  has  met  a  moderate 
demand  on  former  terms.  Rice  has  ruled  firm  in  value. 
Statement  of  Kioe  Afloat  from  all  Ports  for  Europe  on  Ist  Oct-, 
1871  and  1870. 


Ports. 


From  Calcutta  . 
Madras  ..., 
Kani^oou  ..,, 

AKyab 

BasBoin    .... 

Saigon 

Bangkok.... 
INIouiuiein    . 

Java 

Singapore    . 

China  

Ohittagong  , 

Totals  ..  . 


1871. 


London. 


tons. 
10,123 
5,424 
485 


1,500 


Liver- 
pooL 


tons. 
1,383 

2,840 
1,770 


To  call 
o3  Coast    Conti- 
for     I    uent. 
Orders. 


tons. 


l!l,G77 
18,959 
U),74ti 


3,040 


17,632        5,993      53,022        7.045      88, 


tons. 

350 

730 

2,465 

2,355 

695 


660 


Total 


From  Calcutta  . 
Madras  .... 
Rangoon  ..  . 

Akyab 

Basscin    .... 

Saigon  

Bangkok.... 
Moulmein   . 

Java 

Singapore    . 

China  

Chittagong  . 


1870. 


tons. 
4,921 
3.840 
5,312 
2,206 


tons. 
1,366 

8,255 
1,124 


tons. 


67,905 
46,347 
16,408 

"744 
3,902 


1,144 


744 
6,016 , 


Tot>l» I    16,286  \     5,784     135,866        8.106  I  165.  f.H 

These  quantities  include  ail  that  has  airiTed  off  coast  and  the  diiK 
rent  ports,  but  not  yet  talcen  into  stock. 

The  annexed  is  dated  Rangoon,  S     t  2  : — The  demand  f<  j 
Nateain  rice,  which  remained  slack  dunng  the  first  half  of  1 


Oet  14,  1871.] 


THE  ECONOMIST. 


1253 


Montli.  haa  of  Imte  conaidenbly  increaaed  on  account  of  im- 

proTiii^  advices  from  the  home  marketa.    Pnoes  hare  not 

jArgoae  mar  change  j«t,  expoctets  haring  been  operatiiis 

r^iy  cantioiivfT;  howerer,  aa  rappliea  are  bat  noderaie  ana 

::arahf  sofficient  ftnr  the  demand,  a  nae  at  prkea  wOl  probah^ 

•x>>m>-  ttnav.  iliiUe.  •honld  the  inqnirj  for  oar  atafrie  atiu 

We  quote  to-day  oo  ra  for  100  baakets  Nat- 

!*22  n  per  100  baaketa,  fire  to  six  parta  rioe, 

-e  on  board,    "niere  k  at  present 

■.•Vmg  tor  Enrope,  but  aereral  under 

fiortlj.     The  exporta  to  that 

inoe  oar  last.    Other  qualitiea 

.0  also  m  good  demand  for  shipment  to 

'  Mjmbay,  ana  as  8np|>l)es  are  but  small, 

to-day  irm  mk  118  rs  to  120  rs  per 

uis  rioe^  ready  for  shipmoit.    £x- 

— ■-  up  to  end  ot  Angnst,  compare 


To  Eoraps. 


i6a;m 

1«M» 
1S3.7K 
I19.9M 


To 

ToStrmita, 

Dm   Usitsd 

China, 

StatM. 

aadCout. 

«Mia. 

tOOL 

<•> 

1&76I 

•«• 

tt,Ta» 

1,I« 

S4,9» 

1.3.*U 

10^175 

80^904 

»iM6 

TotaL 


19I.«9B 
188,013 
186,40« 
185.8*5 
17I.9S8 
197.784 


dsMrucUuu 
attUforn-; 


iMld. 


Ooorishing  condition,  bat  the 
ri.what  from  inundations.   The 
rg*  aa  was  at  first  appre- 
ipi'Uy.  and  thus  greater 
)v«des  quite  m  time 
i  SUpikyoak  crop. 
S^utiiv^-,  H"'"*.  and  Co.'s  wool  report : — 
'■•t«  7««r.  whioh  <qMned  on  tbo  Hth  ultimo, 
Wednesday.    T  i(s  for  the 

--J6  bales:  Port  :,J00  bales; 

"'v«r.  294  baif»;   vtui  Diemen's 
38.aK  hides;   Okpe.  21.819 
-i-i\ai,  i.<*.  rii    ixui-s.     xtte  doMnds  of   an  expanding 
•ption  in  ail  the  priaeinal  woaOtm  ooitns  hare  beooma 
felt  in  the  wool  aaarkst  dwrbg  the  past  few 
,  and  oocorrinj;  at  a  period  of  the  year  when  the  supply 
iwr  material  u  oomparatiTely  moderate,  hmre  cansed  a 
■Mtcrial  advance  in  ralne  daring  the  past  aeriea.  Not- 
**    [  the  Urge  parchases  made  at  tb<>  nix'Tions  aue- 
aeewint,  the  oootineBta!  hare  again 

I  proportion  of  (he<i>i  :i<red — esti- 

i  at  abMk  SS  per  oenL  of  the  total.  The  repreaentatires 
Ika  Bngtisll  tmiu,  howerer,  who  operated  sTmnnelr  dnrtne 
^earlier  seriea  of  the  year,  have  been  hj  1  A 

tthmmm,  and  for  the  extent  of  hwiness 
I  ■M%e«s  are  atiU  act  mors  than  1r  stockcii 

fity  in  the  Anerieaa  dtnanii  >rmed 


Mtars  in  the  prtrioiia  series,  hu  nnuaHieraMy  s«bsi<i<wi,  nna 
I  ft»  jnrrhasM  on  that  acooont  have  beco  inooaaidermble.    The 
wtshlishsd    daring  the   fini   week  ot  the  eeriss 
is  avenge  to  abont  2d  to  3d  per  lb  on  washed  and 
eoasfaiag  wools.  l)dto2d  psribonwaahedaadaooond 
woola,  and  14  per  lb  on  gwase  wool    TheqnotatieM 
'  and  hang  wools  CoUowing  the  onward  movetneat 


t  tWlttiih  maritetahow  an  advance  of  fuUy  3d  per  lb.    Aa 
m  ealan  yrryeseiij.  the  pricea  paid  far  ebiUung  wonte.  espe- 
«Ub  seowwd  dsasriptioM.  ralsd  SMnewfaai  easier.  whiW  the 
I  WiJif w  adves  U  the  B— k  rate  from  2  to  &  per  cent. 
•  ■nrfcsd  flatoaas  in  the  iTl~M»g  entalemaa.    X 
I  «wWng  wook.  howaver.  the  mngifci  which 
tg  MmaM,  than  hm  bees  •  stsarihr  and  active  c 


snptions. 
I  advasM  of  the  Bmakntebw  2  to  &  per  osnt.  induced 

For  good 

I  ex- 

jconpeti- 

1  (or  awh  kinds  the  fnll  advance  haisbecn 

tP  hwt  gngawriy  ■■JNyiiil,   Than  wmU  appear  to  be  aoue 

m* «  Cor  the  ofnaiMi  OM  the  prisn  nsaaUy  etabliabed  have 

I  fnchad  as  high  a  poial  as  w«  an  Uke^to  witness  for  some 

I  «<■»««  eooM.  for  while  the  sopply  of  wooi.  which  will  be  avail. 

'  <|nr»»>  tl>'  isAerval  to  shins  hsiom  1^  arrival  «f  the  new 

It.  t  nch  United  sitint  n  to  give  pnaiin  of 

■inriag  that  period,  then  an  not  wasting 

I't  <be  rapid  and  timtml  «npncsd«ai«4  enhance. 

t  <if  tho  raw  nMtarinl  ia  inpnticalar  >Ii»(n'  u 

^<«Hr  ehadt  to  ennanpllaB-    The  arri* 

in  rnrnrmuBf  am  Um  Sflrd  of  9ov  to  ■■> 

! •:« haJni  Poft  PyUip, 8,7K baio. i  OH'o. 
^JMhska. 

-<;  Cape  wool  tnda.  Ifasin  A.  OL  8l«vaH  aed 
Uwth,  writiac  oa  Aagnat  81.  nanrk :— Oar 
nail  is  alnoal  a  nmutloa  of  oar  laat,  vis.. 
"\  short  saiwlisa.  TWs  Is  stilt  a 
-!fp  ia  the  coaalnr  t«wa^  «U 
1  annity  aad  afa^  num  at 

laaeeof  paatanfsfnwMaaU 

May  naacaably  eapnt  Ings  wpf  in  dnriag  the 


course  of  next  month.  All  arrivals  of  washed  wools,  whether 
of  Uitenhage  or  country  8courv<l.  or  fleece-washed,  have  been 
sold  iaune£atdT  at  fully  fonut-r  quotations.  Grease  wools — 
The  anxiety  of  American  shippers  to  complete  orders  has 
oaoaed  a  further  advance  in  long-stapled  wools.  Good  lots 
now  sell  readily  at  7id  per  lb,  and  superior  at  8d  per  lb. 
Washing  descriptions  are  also  somewhat  nighcr,  the  washers 
preferring  to  pay  extreme  prices  rather  than  let  their  ma- 
ohinerv  stop.  Grease — Full-grown,  superior.  7Jd  to  8d  ;  fine, 
Ught,  for  scouring.  6Jd  to  7d ;  heavr  and  inferior,  SJd  to  6d. 
Ikece- washed — Superior,  clean,  lO^d  to  lid;  good  average, 
&4d  to  UHd;  inferior  and  heavy,  8d  to  9d.  Snow-white — 
Prime  Uitenhage  scoored.  18d  to  19d ;  second  quahty  ditto, 
16dtol7d;  superior  country  scoared,  machine- washed,  16id 
to  17d;  superior  country  scoured.  16d  to  l<Hd;  infoior  to 
good  ooantry  scoured,  l^d  to  IS^d. 

With  reference  to  the  leather  market  Messrs  Laurence 
Brothers  report : — The  London  market  has  been  somewhat 
better  supplied  with  leather  since  our  laat  report,  no  accumu- 
lation haa  nowever  occurred,  and  most  aitidn  still  exporienoe 
an  active  donand.  The  stock  of  shoe  butts  and  middlings 
appears  remarkably  short  of  gooda  suitaMo  for  Government 
porposes;  kip  butts  of  most  qiulities,  especially  light  and  well- 
selceted  parcels,  may  be  noted  as  freely  saleable ;  harness, 
hridle,  and  grain  leather  can  also  be  easily  placed.  In  some 
depaitBMnts  prion  have  advanced,  but  in  others  those  recently 
carreat,  an  cmly  maintained.  Australian  sides  have  experienced 
a  brisk  inquiry,  and  present  rates  will  probably  induce  large 
consignments;  pnjtective  duties  may  however  unfavourably 
influonco  thiK  hranoh  of  trade.  From  France  the  import  of 
curried  leather,  although  increasing,  has  not  yet  recovered  to 
anythi:      '  '       '  .it  usual  prior  to  the  war. 

Am:  :   sKnt  William  Muran  and  Co.'s  indigo  report, 

dated  CniL-uiut,  Sept.  8 : — The  advices  received  l^ely  nom 
Tirhoot,  Chomparun,  and  Chuprah  are,  we  regret  to  say.  very 
nnfiivonrable.  There  has  been  heavy  rain  daily,  and  the 
Khoonties,  which  at  first  promised  very  well,  have  turned 
yellow  and  sickly,  and  have  lost  leaf ;  where  second  Mahai  has 
commenced,  the  yield  is  very  poor.  In  our  circular  of  25th 
alt  we  stated  that  if  the  Khoonties  ridded  well,  these  dis- 
tricts should  make  50,000  maunds ;  so  far  the  reverse  has  been 
the  case,  and  the  general  opinion  of  planters  is  that  the  second 
cuttings  cvcrjrwhere  will  give  much  leu  than  was  at  first  ex- 
pected. Fine  weather  for  the  future  may  mend  matters  some- 
what, and  in  another  fortnight  wc  hope  to  be  able  to  speak 
more  definitely  as  to  the  proljable  out-turn,  which  at  present 
looks  as  if  it  would  fall  considerably  short  of  our  estimate. 
We  cannot  report  much  improvement  in  the  prospects  of  the 
Benares  and  North-West  provinces ;  the  weather  has  been 
rather  more  favourable  in  some  district.8,  but  the  Khoonties 
continue  t<i  yi<'lil  very  badly,  and  the  Assaroo  plant  still  looks 
blii»ht<><l  and  sickly.  At  present  it  appears  doubtful  whether 
the  t4>tal  crop  will  roach  %.000  nuiunds. 

Menrs  Cnnrchill  and  Son  have  published  the  following 

RtatlHtitV;— - 

.  «(  Twan.  DsAU^  Ae.,  st  tha  Prauo  Doou  on  1st  Octobsr. 

s-n-  1871.  1S70. 

DaaU plwsis  l,8««,00O  ...  l.o:n.iv>0 

Bsttaos  ...... ...^ »»l,O0O  ...  7^i;iH)0 

Bosnlii 1,218.000  ...  ),i;ta,()00 

Fir  timber losdt  37,000  ...  17,700 

Cokmial— 

PiiMdMUiin<ib«t1«Ds.piaeas  l,27>,00O  ...  1,70<;,000 

Sprues  ditto  C09.000  ...  J>UO,000 

Pina  timtxT   loads  1,200  ...  2.900 

Km!  Indian  tadM 8.700  ...  r>.400 

The  weekly  dronlar  of  Jay  Cooke,  McCullnch,  ami  Co.,  with 
the  mail  dates,  September  2ath,  aad  cn))le  prices,  (Xttober  12th. 
says  : — "  We  may  reeeoaably  hope  that  the  irregularitiw  in 
the  gold  marki-t  have  aow  paand  the  oliatax.  Thecliqne 
maoipulaiting  the  aiarfcet  ia  tavonr  at  scaroity  and  a  higher 
prenunm  is  neither  very  stroag  nor  very  bold,  and  its  power 
iiaa  ariaen  mainly  from  ita  having  such  a  staall  amooat  lo 
oontroL  Tha  sale  of  HOOO.OOO  extra  hj  the  Govenuaeai  laal 
week  la  impoctaat  not  only  for  the  atlditional  snp^  wfcioh  tt 
fnmiahea,  mit  also  Cor  the  •mrassioii  ■oaveya  at  the 

purpon  of  the  Sscretary  of  the  Tm"  d  then  speoa- 

Utive  esoeaan  in  ehedi.    The  advii  -  price  to  onr 

115  is  daealBMiat  wholly  to  the  peotl.  <fthe1VaMai7 

IB  rsapeet  to  ita  sain  of  coin  i  aad  wbcu  UuU  domeat  oeana 
to  opnatai.  it  is  to  beespeotad  that  the  pmniura  will  eteadOy 
rstofa  '■  '■  r.irmar  igarsa.  Tha  gaaaral  trade  at  the 
^  '  thM  far  the  naate  at  tte 


1«09. 

:.7»t,ooo 

1,010,000 

i,8oa,ooo 

21,700 


4.S00 
18,400 


eoBatr>  <uUly  aetm,  aad 

fall  ssBBuii  iiuti'  liasn  mon  ntiafaatoiy  ihaa  for  ma^jr  nan 

past  ia  nearly  enn  hnaeh  of  hwsjana,    Tha  impoiti  at  this 

port  for  the  pairt  wash  " •  ">  fMOaOOO.  agaiaat  10.300.000 

lor  the  naM  warfi  if  The  exaorta  be  Ihawnk  an 

14,200,000,  against  |3, 


.at  vaar. 


TOB    COTTON    Til  A  HE. 

hvnamOL—OinamM  11 
The  mOoa  marirel  waa  alnag  «a  Friday,  with  a  hMge  baai> 
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nesa.  On  Saturday  the  Bank  rate  was  raised  to  5  per  cent., 
and  tlie  niarliet  has  since  been  qniet,  with  a  tendency  in 
favour  of  buyers.  In  Sea  Island  there  have  been  large  sales 
this  week,  embracing  the  various  qualities.  Holders  have 
met  the  demand  freely,  but  the  greatly  reduced  choice  has 
enabled  them  to  obtain  extreme  prices.  American  has 
been  in  good  request,  but  freely  oifered,  and  prices 
have  given  way  about  id  per  lb.  New  York  advices 
to  the  12th  instant  quote  middling  Upland  20  cents, 
costing  to  sell  in  Liverpool  lO^d  per  lb,  by  steamer. 
In  Brazil  the  business  has  been  to  a  fair  extent,  but  quotations 
are  partially  id  lower,  with  the  exception  of  Santos,  which, 
owing  to  the  present  scarcity,  commands  an  advance  of  Jd  per 
lb.  Egyptian  has  been  in  good  demand,  and  the  supply  being 
limited,  prices  have  further  advanced  fully  Jd  per  lb.  The 
choice  of  East  Indian  has  largely  increased  during  the  past 
week,  and,  as  holders  have  met  the  demand  freely,  prices  are 
in  most  cases  slightly  easier. 

In  cotton  to  arrive  and  for  future  delivery  the  transactions 
have  been  comparatively  limited  at  rather  lower  prices.  The 
latest  quotations  are — American,  basis  of  middling  (from  any 
port),  not  below  good  ordinary,  steamer  named,  9ti;d ;  new 
crop,  October- November  shipment,  9td ;  New  Orleans,  new 
crop,  not  below  good  ordinary,  November-December  shipment, 
9id ;  Dhollerah,  fair  new  merchants,  sailing  late  June,  Tid ; 
July,  74d ;  Oomrawuttee,  fair  new  merchants,  sailing  late  June, 
y^d  ;  July,  TVjsd ;  Western  Madras,  fair  new  mei-chants,  Octo- 
ber shipment,  7d ;  Bengal,  fair  new  merchants,  sailing  July, 
6|d  ;  ship  named,  September,  6|d ;  Rangoon,  fully  fair,  July 
sailing,  6|d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
96,830  bales,  of  which  24,720  are  on  speculation,  and  10,740 
declared  for  export,  leaving  61,370  bales  to  the  trade. 

October  13. — The  sales  to-day  will  probably  amount  to 
fully  12,000  bales,  with  a  finn  mai-ket. 

PRICES   CURRENT. 


Descriptions. 


Ori 


Good 


Same  Period  1870. 
Mid    !  Fair.    Good. 


Sea  Inland 

Upland    „., 

Molile 

New  Orleans 

Pemamhuco  , 

Balita,  &c < 

Marantiam 

E|?yptian     

Smyrna  < 

West  India,  &C 

Peruvian 

African    

Sur^t— Gin'dDharwar 

Broach 

Diiollerati    

Oomrawuttee 

Manearole 

Comptai).... 

Madras^TinnevellVM 

Western .'..., 

Reniral 


p«r  lb 

per  lb 

22 

8t 

»} 

m 

»a 

81 

10 

H 

•» 

9 

"71 

9 

8 

7 

7 

8 

7 

ai 

... 

7» 

6 

6 

5 

6 

S 
3 

4 

per  lb 
d 
29 


9» 

8i 
9i 
10 
8 
9 

«l 
8» 
71 
7t 
7A 

74 

n 

et 

«» 


per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

36 

42 

48 

18 
8i 
8t 

8 

9* 

io 

lU 

8 

9t 

9k 

8 

»i 

lOi 

114 

8 

loj 

11 

13 

e 

8t 

8t 

8} 

64 

»t 

9 

10* 

10 

10 

11 

7J 

8t 

81 

» 

6* 

8 

»i 

7 

f 

... 

i 

4 

7 
7 

n 

... 

4 

4 

7 

... 

* 

7 

"k 

... 

PRICES  CURKENT.— Octobkb  14,  1869. 


Same  Period  1868. 


ffea  Island 
Upland 
Mobile 
New  Orleans 
Pemambuco 
Bahia.  &;.  .. 
Maranh-im 
Ef^yptian 

Smyrna  

We-t  India,  &c. 

PeruTlan 

African 

Suiat— Oin'dDharwar 

Broach , 

Dhollerah    ... 

Oomrawuttee. 

Manf^arole  ... 

Comptah , 

Uiiilras— Tinnerelljr—j 

Western 
Bengal 


Imports  'rom  Jul.  1  Exports  ttom  Jan.  1 

to  Oct.  12.  to  Oct.  12. 

1870.  1871.  1870.  1871. 

Descriptions.  bales.  bales.  bales.  bates. 

American    I310328     ...     1934869  99391     ...     284U19 

Ilriir.U,  K^ypt.  Sk.   610172     ...       644176  47532    ...      62IM7 

East  India,  China,  ft  Japan    749702    ...      637G69  ......    176404    ...    238)53 


Tota.    2570269 


3216713     232327 


683748 


Impobts,  Exports,  Coksumi.tion.  Ac. 


Consumption  from  Jan.  1  to  Oct.  13. 

1870.  1871. 

hales.  bales. 

2038970    2588990 


Stock,  Oct.  12. 
187a  1871. 

bales  bah-a. 

t647D0  471410 

The  above  figures  show : — 

An  Increase  of  Import  compared  with  the  aame  data  lait  jrear  of  6M,45l> 

Ab  Increase  of  quantity  takea  for  consumption  of S.W.inil) 

An  Increaae  of  actual  exports  of  «,.«...,«.....,..  262,420 

A  ■toerease  of  stock  of _................ 93,290 


bales. 


In  speculation  there  is  an  increase  of  312,890  bales.  The 
imports  this  week  have  amounted  to  40,934  bales,  and  the 
(Quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  October  6)  is  33,000  bales,  against 
30,000  bales  at  the  corresponding  period  last  y<5ar.  The  actual 
exports  have  been  9,309  bales  this  week. 


The  following  is  a  return  showing  the  number  of  bales  of 
cotton  imported,  exported,  and  forwarded  inland  for  consump- 
tion during  the  month  of  September,  1871,  and  also  showing  the 
stock  on  hand  on  the  30th  day  of  September,  1871,  and  the  total 
imports  and  exports  of  cotton  during  the  first  nine  months  of 
the  year : — 


f'ottoninstokon  Au(?.  31. 1871 
Cotton  imported  during  Sept., 

1871  

Cotton  forwarded  trom  inland 

towni  to  ports  during  Sept.. 

1871  

Total 

Cotton  exported  during  S^pt., 
1871  

Cotton  forwarded  inland  for 
conaumptiui]  during  Sept., 
1871 

Total 

Cotton  in  stock  on  Sep'.  30, 1871 

Cotton  imported  during  first 
nine  months  of  1871     

Cotton  exported  durintt  first 
nine  months  of  1871     


btilca, 
294,227 


60.823 


361,512 


6,994 


126,060 


132,054 


229.458 


,936,179 
309,483 


hnlcs. 
126,746 


166,734 


3,786 


68,880 


94,069 


391,786 
45,246 


bales, 
242,3.S0 


44,246 


bales. 
63,580 


286  743 


46,622 
32,996 


78,618 


208,125 


646,086 
384,755 


66,510 


1,3« 
15.399 


16,742 


39,768 


155,061 
13,109 


bales 
68,456 


21,759 


hales,     j 
775,383 


159,644 


80,264:   941,753 


1,233 


67,997 


6,719    239.053 


6,971:    297,050 


73,283:    641,703 


104,6303,233,645 
10,818]    763,411 


LONDOX —October  12. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  adv.anee  in  tke  Bank  rate  to  5  per  cent,  on  Saturday 
last  depressed  prices  for  a  time,  sales  being  made  at  id  to  id 
decline,  which  has  since  been  only  partially  recovered. 

PRESENT  QUOTATIONS. 

Prices  of  Fsir 


Description. 


Sural — Sawginned 

Broach   

Dhollerah 

Oomrawuttee  

Mangarole 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salem  .. 

Scinde « 

Bengal  

Rangoon    

West  India,  Ac  

Brazil 

Smyrna  and  Greek 

.African  

Australian  and  I-'Iji 

Ditto  Sea  Islana  kmds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 
d  d 
...  (S... 
51  6} 
5}  6 
5J      6i 

3i      4 


10 
10 


Mid.  I    Fair  to 
Fair.  IGood  Fair 


per  lb 
d 
6} 
6S 
6} 

n 

6 

6} 

6} 

6} 


8} 
91 

?! 

8J 
14 
14 


per  lb 
d         d 

7}@8 

7»    n 
7/..  n 


p 


.  T\ 

6i  6J 

9J  9J 

91  10 

8  8i 

81  8l 

91  9» 

18  22 

18  22 


Good  to 
Fine. 


per  lb 
d  d 
Si/S... 
Si'... 
8  ... 
8t  ... 
7J  ... 

"il  '.". 

7i  ... 


91  lOi 
lOi  ... 


10  11 
!«  40 
26   30 


same  tune 
1870.  1869. 


per  lb 
d 
9} 
9k 
9 
»i 
Si 
8i 

f>i 
8t 

8; 
s} 

8 

7i 

8 

IIJ 
12 

9J 
lOi 
Hi 


Sales  to  arrive :— 3,800  bales  Tinnevelly,  at  74d  to  7|d,  July 
sailing  to  September-October  shipment,  for  good  fair;  3.7i«i 
bales  Western  Madras,  at  7d  to  7id,  June  sailing  to  Si)'- 
tember- October  shipment,  for  fair;  3,400  bales  Coconada,  at 
7d  to  7|d,  July  sailing  to  October-November  shipment  lui.l 
ship  named,  for  fair  red;  200  bales  sawginned  Dharw»r.  :it 
8d,  November- December  shipment,  Suez,  for  fully  fair;  IJnO 
bales  Dhollerah,  at  7-fgd,  October- November  shijiment,  Suez, 
for  fair;  300  bales  Comptah,  at  7td,  June  sailing,  for  fair; 
4,000  bales  Bengal,  6Jd  to  6Jd,  June  sailing  to  October  sliij*- 
ment,  for  fair;  450  bales  Rangoon,  at  (iid,  August  to  Octol"r 
shipment,  for  fair;  450  bales  American,  at  9id,  October  sail- 
ing, to  November  shipment,  for  middling — total,  16,600  biiUs. 
Imports  and  Deliveries  from  Jan.  1  to  Oct  12,  with  Skkks  at  Cot,  12.; 


Snrat 

and 

Scinde. 


iHFoan . 


DXUVKXIXS 


(1871 
0870 
(1869 

fi871 
U870 

Limb 


Bioci,  Oct 


(1 

12. -{1 

(1 


1871 
1870 
ISflB 


bales. 

i;i.l3« 
8,470 
6,871 

6,329 
S.8U 


11041 
6,389 

C»6e 


Madraa. 


bales. 
60,266 
43,680 
101,137 


Tinne- 
velly. 


bales. 
42.462 
27,260 
69,992 


68/191       37.396 
•8,403      67,428 


231,967 


isjog 

9.687 
18,893 


21.648 
1,090 

18,806 


Bengal 
&  Ran- 
goon. 


bales. 
95.430 
•26J45 

28.719 

67.920 
34,023 

82,840 

61,462 
9.807 
«,8W 


Chins      r>.h», 
■        Other 

Japan. 


bales. 


bales. 
10,287 
14*13 
11,863 


TotaU 


halpa. 
22ll..'i7ii 
llli.i't'^ 

218,5--;; 


9JI69  '113.32,1 

9.7.'"  ' 
l,Si 
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Conos  Ayuut  u>  Ecbopb  oo  Oet.  IS. 


OoMt. 


■Jm-     ^^'  ,  Fgrrita ,  Tbul, 
root.      _I^_  '  Pwt*.  .    1871. 


:<u:r«4:te«  

V.rM 


Cf  vJoa  lad  Tkiteocla  . 
rihitti —__ 


balMu      WiM.  1 


TMal, 

isTa. 


4SSt> 

aw 


«ju 


■n> 


TMt 


-■.;♦ 


total  sales  of  this  description  for  the  week  are  01.900  bales,  in- 
cluJiu(j|;  StoO  free  oii  '  '  For  immediate  delivery  the  total 
sales  fiHit  up  this  w.  iles,  im-lii.linij  arZK  for  export, 

5,403  for  cousumptii.ii.  ■..■•  i..i  .speeulatiou, aud  l.-tOOiu  transit.  I 
Of  the  above,  740  bales  were  t j  arrive.  The  followiu<f  are  the  i 
cloaing  qaotationa :— 


•I    l«usi 


NEW  TORK.— Ssrr.  29. 


Br  speonl  telegrams   reeaited  by  na  to-night  from   thv 

S.   libera  pocta,  «e  are  in  poaaeaaion  of  the  returns  showing 

. :.    receipts,  exports,  Stc.,  of  cutton  for  the  weA  ending  this 

I'.inff,  Sept.  29.    From  the  figures  thus  obtained  H  ^pean 

-    the  total  leoeipta  for  the  aeren    daja    hare   reached 

::)  bales,  apainst  aO.«06  bales   last    week.  12,561  bales 

the    prerioas  week,    and    9.137    balea    three    weeks    since, 

making  the  total  reoeipU  sinoe  Sept  1,  1^71.  76,343  bales. 

against  12i,SI$  baka  for  the  same  period  of  1870,  showing 

a  decrease   since  Sejpi.  1,  this  )«ar.  of  48306  balea.      The 

T    .rta  for  the  week  ending  this  erening  reach  a  total  of 

.  A-i  baiea,  of  which  8.406  were  to  Great  Britain,  3,472  to 

ii^otee.  and  none  to  reatof  the  continent,  while  the  stocks 

ss  made  up  this  erening  are  now 99,879  bales.   Bdowwe  gire 

t!"-  expoita  and  stocks  for  the  week,  and  also  for  the  oor- 

■■adingwuefcof  hat  season,  as  telegraphed  to  us  from  the 

•us  poets  to-night : — 


-1*.  m. 


%rw  lo>k  . 


t»ai«is«»Stn  I 


Qrmi 


iim 


Total 


tm 

lias 


jm 


unt  IMS 
MM  !   *aatu 


ino. 


lOIS) 

asiw 


im. 


maa 

8(16 
STSl 
iSBS 
!«■> 
SMB7 
ITOOO 


18701 


aisa 

IMS* 


moi 

SB! 


ivm 


I0S4IS 


FWm  the  foregoing  statement  it  will  be  seen  that,  compared 
wHh  the  oorreqwoding  week  of  Ust  season,  there  is  an  in- 
ocase  in  the  exports  this  week  of  2.255  bales,  while  the  stocks 
to-ai^  are  6449  balea  (ea  than  thejr  were  at  this  time  a 
Tear  aga  Hie  following  is  our  usual  table  showing  the  move- 
■Mnt  of  eottoa  at  all  the  porta  from  Sept.  1  to  &pt  22,  the 
litaat  sMil  date.  We  do  not  include  oar  telegrams  to-night, 
a*  we  eaaodt  insore  the  aoooracj  or  obtain  the  detail  neoes- 
t*rr  bv  tdagraph : — 


^.—^  »»«  P-t  «*  has  ba«  ooiet.    Barlr  in  the 
wack  the  tandaanr  was  downward,  middltng  apiaads    '    ' 
'  m  IWay  at  ft|g.  and  ardinasy  at  17te.    fkuawn 
*  tkecoMiandldaO  Iim|wola4M»nta.      ' 


iwaadoato 


_^  «  .  -  «ta,  and  anita  froe  raoeipts 

rtoorpona.    ttM;  than,  howarer,  tka  adviosa  by  cable  hire 
talented  mntar  annMai^whila  the  Boranant  at  tba  Sontham 

r~-*-* — T *■    •  1]  iTTiinawllr  till  — rfcat  Ima 

has  eahOMtad  nthar  mors  tift^  battar  tone,  and  a  digbt  im- 
Lpr^reMnt  in  prieMk  thonrii  tha  dadine  in  the  qnotations 
I  dnnng  thaaailjr  pnrt  of  &a  waifc  haa  not  bean  entindy  i»- 
rrd.  Bnyam.aa  a  rals^nAM*  to  operate,  cseept  to  supply 
ptaarin*  wanta.  baliarinf  in  lower  rstas  btcr  on,  but 
ra  MMte  MifiBiil^  mnUanLjMnc  nnwiUfaw  to  make 
-Miana  to  taonaaa  bnainan.  TIm  eonAdanat  Ut  in  the 
;;  of  ptieaa  hL  na  ytk«to,lMdlapon  onr  dindniabed  cTpp 
*- — njiniiii  laigi  niinf|iiliiHi  tfcsanMU  moaipubodt 
o  interior  porta  and  the  oat  ports,  with  a  aaall  ataek 
4bie  hare,  and  litlla  offariag  to  smrr,  Iwillin  « 

^tnngth  to  the  poaitian.    for  fotors  deUfaiT. liha 

■*m  lakAr  motif,  and  auat  ef  Ika  time  atranc,  (ho 


fn  the  main  hnrt 


lo-daf  att^farSapl 


,,.„,    ,  .lN«fiirllo*«aibv.  l»kfor , 

jl  m^  (vf  Jaaitafy,  19|e  Cor  ICareh.  and  for  April.  SOlc    Tha 


OnHaarr. 
GsKt 


Dp'sadaa^ 
narlila. 


Low  —'''■fy*-s . 

MM«la> 

OaalaMNw. 


rlh   17t(*. 
....   I»} 

...  SI 


1719 

M 
«| 


Naw 
Orlaana. 


«' 


Taua. 


:s 

SI   : 


For  forward  delirerr  the  sales  (including  950  free  on  board) 
hare  reached  dunnj;  the  week  ,91900  bales  (all  low  middling 
or  on  basis  of  low  mid'lling). 

MorxitXNTS  OP  Cotton  kt  the  Interior  Poets. — 
Below  we  give  the  movements  of  cotton  at  the  interior  ports. 
receipts  and  shipments  for  the  week,  aud  stock  to-ui^ht  and 
for  tne  oorrosponJing  week  of  1870 : — 

I  Waak  aadlas  SopL  »,  1871.' Waek  nMog  S«pt.S>,  1870 
;»~'l««   l^?I     Stock.    Hacrlpu   ^\^„_     Stock. 


t 


MaapbU 

NaikTUa 


1I7S4 


7«70  '     larm        19127        imSR       I«7iB 


The  abore  totals  show  that  the  interior  stocks  have  increased 
during  the  week  4.29S  bales,  and  are  to-nigUt  3,151  bales  ienn 
than  at  the  same  period  last  yeai*.  The  receipts  have  also 
been  7,359  bales  leas  than  the  sank?  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  5,009  bales,  against 
3,644  bales  last  week  Below  we  give  our  table  showing  the  ' 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  alsc^  the  total  exports  and  direction 
since  September  1.  1871 ;  and  in  the  last  column  the  tatal  for 
the  same  period  of  the  prorious  year  :^  i 

Ezroan  of  Corroit  (balaot  fraa  N«<r  Yobs  iliwa  Sapt^ 


Exponadlo— 


Wrakcodlnt 


IAii(.  SI.  Svpt.    a.  8«pi.  IS  Kapt.  S3. 


Toul 

to 
data. 


tlOM 

yaar.     ] 


Uvarpool .., 

UUur  BrliUb  puru  . 


ToUl  la  Orau  Brilalo.. 

Bwrra  .._....„,..._„._.„ 
Oikw  rraMk  patu  ..~-. 


SSbS 


7«S4        ISM       d 


(no*     18JUI     issss 


SSM         7»»t         SSU         tOOe        ISMIl       ISStf 


Oikar  pacta.— »„ 

Talal  la  Nartb  BaMpa..«.— 
■pate,  O  atta,  OMfaUar,  Sa.. 


Tatal  Spate, 
Ons4aai*l.. 


I      - 


TM*        SiM 


anw     isiti 


The  following  are  the  reoeipta  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  tha  last  week  and  sino« 
B«ptambarl,1871t— 


csmtar 


New  Yoek.  October  6.— AMording  to  MoMrs  MoflSstt. 
Daridia,  and  Co.'s  report,  tha  week's  rMsipta  of  ootUm  at  nil 
Dnitad  fltntos*  porta  bars  baai  48,000  balaa,  and  sinoa  the  1st 
of  SsptanONr.lttAIObalaa.  ShfoMta  toBngbut,  18,0U0 
bnlaa.  TMal ainea  tha  Isl  of  tefadbw.  W^OOObnUa.  Stock 
at  aU  porta.  m,000  bal«k    MfaCmi^  Upland,  »|d.  ooat  and 


at  all  porta. 
(MgMTvM' 
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MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Oct.  12. — Owing  to  the  high  prices  ruling 
in  this  market  both  for  yarns  and  goods,  very  little  business 
has  been  transacted  this  week.  Onr  large  buyers  still  keep 
aloof  from  purchasing  to  any  extent,  as  no  corresponding 
advance  has  taken  place  in  any  of  the  leading  foreign  mar- 
kets. In  yarns  a  moderate  business  has  been  done  for  the 
home  trade  ;  also  in  fine  yarns,  the  latter  of  which  command 
full  rates,  and  are  well  engaged.  Shipping  yai-ns  have  been  very 
sparingly  dealt  in.  The  cloth  market  continues  very  sluggish, 
and  manufacturers  find  much  difficulty  in  keepmg  cleai-  of 
stocks.  Owing  to  the  firm  state  of  the  cotton  market,  prices 
here  are  very  steady,  and  aa  yet  there  is  no  appreciable 
reduction  in  the  production  of  the  district.  The  market 
closes  tame,  but  piuces  are  firmly  adhered  to. 

CoMPABATivB  Statement  of  the  Cotton  Trade. 


Raw  Cottox. 


Price, 

0«t.  12, 

1871. 


Upland,  fair per  Ibl 

Ditto,  pood  fair 

Pernambuco,  fair 

Ditto,  (rood  fair 

No.  40  MvhE  Varw,  fair,  2nd  quality  .. 
No.  30  Water  Twist.        ditto 
26-in,  fifl  reed,  Printer.  29  yds,  4  lb»  2  ozi 
27-in.  72  reed,  ditto.  5  Itis  2  oza 

S9-in.  BO  reed,  O^ld  End  Shirtings,  37j! 

yards,  8  ibi  4  ozs  

40-ln,  66  rfed,    ditto,    oitto,    8  lbs  12  ozs 

40-in,  72  reed,    ditto,   ditto,    9  lbs  5  ozs 

18-lD,  44  reed.  Red  End  Ling  Cloth,  36 

Tards.  9  lbs ! 


•    d 


Corresponding  week  In 


1870.    1869.    1868.    1867.     1866. 


10    U  8    7J 

10  lOi  10    9 

11  lOi  U  lOi 

9    U  ■  9    U 


1  3i 
6  0 
S    0 


a     d 

0  Hi 

010} 

0  11 

1  1} 

1  u 

S    3 
7    0 


10  lOi  10    3 


12  6 

13  3 


11  8 

12  6 


s    d 


7-  li 

10  0 

11  6 


9    3 


s    d 
1    4i 

I's 

1     6i 
1  10 
1  10 
3    4i. 
10    H 

15  0 
17  0 
19    0 


Messrs  Alexander  Collie  and  Co.  received  the  following  tele- 
gram from  Manchester  yesterday  : — Sellers  very  firm  at  Tues- 
day's quotations,  buyers,  however,  hold  back,  and  only  a  limited 
business  is  doing. 

Bradford. — The  wool  market  is  inactive  to-day,  though 
there  is  perhaps  a  rather  more  cheerful  tone.  There  are  no  in- 
creased transactions  in  wool,  but  staplers  generally  maintain 
quotations,  particularly  in  good  wethers,  with  unbated  finnness, 
although  in  the  lower  descriptions  of  wool  a  slight  concession 
may  be  obtained.  Some  report  rather  more  inquiry.  The 
yam  market  continues  quiet,  although  some  report  rather 
more  inquiiy  for  both  single  and  twofold  yarns,  with  few 
ti-ansactions  at  full  rates.  There  is  no  change  in  the  piece 
mai'ket.  Manufacturers  are  working  on  old  contracts,  and, 
although  little  new  business  is  doing,  prices  are  vei-y  firm. 

Leeds. — There  was  little  business  done  at  the  cloth  halls. 
The  attendance  of  buyers  was  small  and  thin,  their  require- 
ments not  being  extensive.  The  parcels  which  left  the  hall 
were  almost  entirely  in  the  execution  of  ordera  pi-eviously 
given.  In  only  a  few  instances  have  any  transactions  been 
effected,  excepting  in  cases  of  actual  necessity.     Prices  firm. 

Dundee. — In  our  flax  market  there  has  been  a  continuance 
of  inquiry  for  the  bettor  descriptions,  and  prices  are  very  firm, 
but  in  the  lower  and  medium  sorts  there  is  not  much  business 
doing.  Consumers  in  this  locality  being  generally  pretty  well 
supplied,  do  not  see  inducement  to  add  to  their  stocks,  and 
they  are  encouraged  in  their  disposition  to  hold  off  the  market 
by  the  present  unsettled  position  of  the  money  market.  Tows 
continue  in  moderate  i-equest,  and  prices  are  well  maintained. 
The  market  for  jute  on  the  spot  is  without  alteration ;  there  is 
perhaps  rather  less  doing  in  the  article  than  there  was  a  short 
time  ago,  and  prices  are  nominally  without  change.  In  the 
new  jute  a  good  deal  has  lately  been  done,  but  consumers 
operate  very  reluctantly  at  the  high  prices  that  have  hitherto 
been  current  The  yam  market  has  been  quiet  during  the 
past  week,  but  prices  of  flax  and  tow  yarns  are  steady.  Jute 
yams  have  been  in  fair  demand  at  about  former  rates.  In 
linens  and  jute  manufactures  a  large  business  is  doing,  and 
manfacturera  are  fully  all  employed. 

CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Skit.  29. 
The  market  has  Ijeen  active  and  buoyant  during  the  whole 
of  the  past  week,  and  closes  with  some  appearance  of  excite- 
ment in  flour  and  wheat,  with  a  very  strong  feeling  in  the 
coarser  stuffs.  Flour  has  come  forward  rather  more  freely, 
but  the  increase  in  the  demand  has  been  much  greater  than 
the  increase  in  the  receipts,  and  prices  at  the  close  show  an 
advance  of  fully  50c  to  75c  per  V>bl.  The  demand  has  not  only 
been  active  for  Great  Britain  and  the  continent,  but  for  the 
West  Indies  and  South  America,  and  the  home  trade,  and  the 
sales  for  the  week  aggregate  not  far  from  150,000  bbla,  or  an 
average  of  25,000  bbls  per  day.  To-day  no  desirable  extras 
could  be  hnd  under  .?7,  while  prime  bi-ands  sold  at  87.25,  and 
choice  at  87.50.  The  family  brands  have  been  marked  up,  in 
deference  to  the  rapid  advance  in  the  finer  grades  of  wheat, 
and  the  rapid  absoAition  of  them  for  export  to  the  continent. 
j  Wheat  shows  an  advance  of   10c  per  bushel,  the  supply  on 


hand  and  near  by  has  been  small,  and  the  presence  of  export 
orders  has  enabled  holders  to  obtain  daily  higher  prices.  The 
business  has  been  large,  partly  because  the  offerings  have  been 
very  small,  and  there  has  not  oeen  so  much  buying  for  amval, 
but  shippers  have  had  large  orders  executed  in  the  Wescern 
markets.  Receipts  at  the  Western  markets  have  exceeded  all 
precedent  for  the  past  two  weeks,  but  there  is  much  embar- 
rassment in  getting  supplies  to  the  seaboard,  owing  to  the 
insufficient  means  and  high  rates  of  inland  transportation. 
To-day  the  rate  for  wheat  from  Chicago  to  Buffalo  was  13c, 
or  about  double  the  rate  last  year.  There  is,  consequently, 
a  rapid  accumulation  of  stocks  at  the  West ;  and  the  visible 
supply  of  wheat  is  now  larger  than  one  year  ago,  when  the 
stocks  on  hand  were  double  those  of  any  coiresponding  date 
in  previous  years.  In  our  market  to-day  there  was  a  mode- 
rate business  at  S1.55  to  §1.57  for  No.  2  spring,  and  $1.68  to 
§1.70  for  amber  winter.  Com  has  been  very  active  for 
speculation  and  consumption,  with  more  doing  for  export, 
while  receipts  have  been  comparatively  moderate.  Prices 
consequently  show  some  advance.  To-day  some  200,000 
bushels  Western  mixed,  in  store,  sold  at  74c,  besides  a  large 
business  in  cargoes  afloat  at  75c  to  75jc.  Yellow  quoted 
at  76c.  The  movement  in  breadstuffs  at  this  market  has  been 
as  follows  : — 

Reckitts  at  New  York. 
, 1871. , 


Flour bbls 

Corn  meal 


For  the  Since  Same  time 

week.  Jan.  1.  Jan.  1,  1870. 

84,532     2,534,717  2,7B8.742 

2,722     145,.504  152.771 

Wheat   bush  1,360,414     15,623,995  15,419,489 

Com  1,282,705     21,455,879  6,412,896 

Rye    120,475     475,731  .367,872 

Barley,  &c 95,700     844.9.52  I,397„i44 

Oats   456,387     7.234,0,59  6,293,914 

Exports  from  New  YoKy. 
, 1871. ,  , 1870. , 


For  the 
week. 

28,457  . 
1,960  . 


Flour bbls 

Corn  meal  

Wheat    bushl,276,754 

Corn    488,856 

Rye 23,535 

Barlev,  &c 

Oata  " 


In  store  at  New  York    

In  store  »t  Albany 

In  ttore  at  Buttalo , 

in  stoi  e  at  C>  icago    

In  store  at  Milwaukee  

In  store  at  Duluth 

In  stort  at  Toledo  Sept.  16 

In  store  at  Detroit 

In  store  atOawetf>>* 

In  store  at  St  Louis  

In  (.torv  at  Boston 

In  store  a' Toronto  .Sept.  15 

In  store  at  Montreal  Sept.  IS 

In  store  at  Pbiladelphia* 

In  f'tore  at  Baltimore* 

Amount  on  New  York  caivtis 

Kxil  shipments  [or  week      

Afloat  oit  lakes   


Total  In  store  and  in  transit  Sept.  23,  1871... 

—  —        Sept.  16.  1871... 

—  —         8«i>t.  2-t,  1870t. 

—  —  gepu    9,  1871... 
— —  Sept.    2.   1871 


Wheat.       Com. 


bnsii.  I 
389,023' 
14,000 
163.000 
1,656,3671 
293.0001 


Oata.       Barley. 


bush. 
3,11.5.270 
96.(1(« 

16.5,000 
1,238.868 


41,047 

369,908| 

31 1.331i 

loO.OtXii 

495  074,' 

14,01fll 

14,290 

190,284 

85,0001 

80,000] 

1,277,635' 

220.131 

1,798,420 


165,097 
25,113 

ro,ixxi; 

42.089' 
133,032 

87!422 
110,000 

90.00': 

l,Oi3.28»; 
201.11.V" 
l,l8!l,0.i 


7.802,559'  7,791,951 
6.543.947i  8,166.349 
7.414,623'  3,12:i,2Ml 
6.892,1)2.1  sll»i.;» 
6,317,  (.'«    S3.i7.7llo 


busll. 

i.mvt.taa 

56.000 

56,0o>; 

1,383,163 


450,441 

U,026 

25.tKX) 

1  B.383 

3(»il52 

iJ,204 

rikono 

s5.non 
8Bi.:i  . 

187. 
6-K).'.i- 


.5„1.8»P0H 
■l,St4,07'. 
4,ll>9,(MI 
5,1  lot,  "It; 
i.ofl.3.8fl4 


•  KHliinatfO. 

t  Montreal.  Baltimore  and  Fhlladelpbia  not  induded. 


LONDON      MARKETS. 


STATE  OP  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening, 

The  com  trade,  influenced  by  the  gi-eat  destruction  of  grain 
which  has  occurred  at  Chicago  and  by  the  colder  weather,  has 
ruled  firmer  this  week,  though  prices  are  without  improve- 
ment and  business  has  been  restncted.  Sales,  however,  were 
more  re.odily  effected  to-day  at  the  full  rate  of  Friday  last  for 
both  English  and  foreign  produce.  Supplies  of  home-grown 
wheat  on  sale  have  been  liberal,  farmers  having  made 
good  progress  with  thrashing,  while  other  kinds  of 
grain  —  more  particulai-ly  barley  —  have  come  to  hand 
freely.  The  quality  of  the  latter  is  fair,  but  fine  malting 
parcels  have  continued  scarce — maize  and  oats  closed  at  a 
slight  advance  on  the  week.  It  may  be  obseiTed  that,  while 
there  is  a  lai'ge  quantity  of  oats  on  sale,  the  proportion  of 
re.tlly  sound  corn  is  limited.  Beans  and  peas  are  unaltered  in 
value,  while  linseed  and  rapeseed  have  maintained  late  i-Bt«8. 
Flour  has  been  held  at  full  currency,  but  the  high  prices 
demanded  have  checked  business. 


Since  For  the  Since 

Jan.  I.  week.  Jiin.  1. 

1,209,853  47,742  ,..     1,432,298 

92,606  1,683  ...  58.810 

15,344,883  873,483  ...  13,120,,329 

8,511,703  10,377  ...        322,552 

319,003 68,734 

81,896 9 

19,072  150  ...  1.5,579  H 

The  following  shows  the  visible  supply  of  grain,  including  i 
stocks  in  store  at  the  princip.al  points  of  accumulation,  | 
and  the  amount  in  tiunsit  by  rail  and  on  lakes  and  on  New  j 
York  canals,  September  23,  1871 :— ! 


bush. 

18,915 

ln,(KX) 

22,<KtO 

434,909 


l.(l."!3 
9,H39 
2ri,0(10 
21,119 
22.1l':« 
24,llOr 

15,(100 

.'i.imo 


l,:)»i.sfi9 

1.077..595 

1..-.M  '■-: 
1,1"         ' 
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The  foUowiog  statement  sbom  the  importa  and  exports  of 
'  l>t«*dttuib  into  and  from  the  United  Sajagdom  sinoe  'harrwt 
Augiut  211),  oompored  with  the  corresp-^uding  periuds  in  the 
,  three  prerions  j«iin : — 

,  lan.  isTDi  UMk  laaa. 


Wttat  . 


IM*MO 


*jnxm  _ 


IJM/M   _  Kkmju 


nru, 

477MI0  »    a.«i.aac 

MU3>    —     IJHOaM 


1M7.U* 


IIMU 


MOat    _ 


taajmt 


UttJ7» 


Its'. 


M^ 


L7I*    — 


tMM* 
MIA! 


isas. 

«ru. 


M» 
113tt 

atsM 


«7J«1    .- 

MM> 

l.ltR     ... 

MB 

J.«l  ... 

«/«»: 

711    ... 

l.aH 

»*        «. 

Wl 

I*>l    _ 

i» 

&■•    -. 

UJs 

Mr  Oeotig*  Domlmaoli  Unia  report*  the  atate  of  the  floating 

-am  and  aeed  tnde : — During  the  last  eight  day*  ^  grain 

II 1  wed-ladMi  Tcwhi  hare  airired  at  porta  of  call,  riz : — 1;! 

>  '■■-itt.  6  aanae^  2  barley.  1  rapeaeed,  1  ralonea.    The  floatiug 

.td«  haa  on  the  wbuie  been  ateadj  in  tone,  though  not 

'.at  doaiBg  wiUi  iiuproTiog  tandenoiea.    Wheat — IHne 

'«.  and  held  at  fnllj  Ute  prioea;  seoondarY  aorta 

IL  MaijB    line  cargoes  finn  at  the  late  adwioe, 

eyhaa  oontinned  in<)nired 

demand  for  the  eontmeut, 

reported  aales  are  as  follows  : — Wheat — 

ihirka.  4(:la:   Bostoff  Ohirka.  5l8:  uld 

......       p  ,    .    v»8  3dand  538  8d; 

-8  IJd;  white,  from 
:-om  Montreal ;  Ko. 
'«.  Wheat  shipped 
H  6d ;  white  Amen- 
vaO  lb*.  A.T. ;  new 
'1  Tl.«.  Wheat  and 
/.e,S4spa'4aO 
laliitz.X^sCd: 

J-  i;<i 


<k1 

rom 


Aai«*  aM  aaoay    ...  ii 

.  s« 


*i     n 


A««Mwf»l.  ■(  fttmkwf 1> 


.-*m»i^  ■>4  »w<li«Mit_  ■ 


>  >M|M  ««M>  Mkfl^  MV  „  Si  «• 

-    iMtas.«H as  m 

»'«-lt>aaii  fwyw  M 

.M«__Mr«Wfca»  » 


n 

9> 


"  1 


BLACK   SKA,   llSI>nmBBA.VBA.<(,    AMD  OtHSB  A>BtTSI>  CABOOBS. 
con  ruittsr,  a«»  iucsaho*. 


WSUT— 8m  at  AmK,  Btntauk. 

MutMo^oU  pt  «•  lb  M  A  86 

SMtrAMiitkarl  ... 

—         Taminc.Mft...  U       as 
(MiM*  ani  NIcoUteir  QiiUkm  U       H 

—  lurd 

—  r»Uik... 4i«r4tli>lb 

P—bi.  io(c_ „ 4S       W 

OiJau  GhiitA _._ U       U 

IMtM* 

&  IVwMiMa.  i:sBlaB.l»nslb  .„ 
AawtMa  raS  >MMr..fr«Wlli  is       m 

—  fit  — _~..  IS       U 

tcnitiu „ 

Baubt— 

Dd*h.kiUi*M...pw4Mlti 

—  aadiiad  .._„.„,„ 


BAU.ST  (ooattBH^)—                   • 
DMUb*  k  CMMt«..4Mr  400  lb  W  $  : 
Efypttaa  — . 


ESTptiL,  SIciliu,  kcpr  twib  SS 


■sypUw  And  Sldllu  _.  35 

Umax  Cou— l**r  vw  k  W3  It 
QaUU,  CMmm.  >nj  lbr.iU...  S3 
AsMrleao,  7<llow  ajid  wtiiu...  33 

SaloakA  And  £iua 

arc— BlAck  8m,  aw...par  «M  lb  33 
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COLONIAL  AXD    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

F»>  Rdobt  o>  tbu  Dai'a  Maucri  ut  "  PonscKirr." 

MoRaira  Lamz,  Friuat  .MosinNO. 

SoGAB. — Then  is  Btill  an  inquiry  for  low  sagara,  theio  being  in  lom* 
in«Unees  ruhsr  daarer,  and  othrr  kinds  hare  been  very  staady.  Yea- 
teniay  the  marliet  wan  not  quite  to  aAtire.  On  Taesday  the  refiners 
UH'k  lull  supplies  of  West  India,  including  a  large  paree)  of  Barbadoes. 
Tbe  latter  by  auction  part  sold  at  30s  to  3'i%  6d,  with  grainy  up  to  358. 
Jamaica  brown  and  grey,  Sita  DO  to  Sis  per  cwt.  On  tbe  two  following 
days  traaaaotioos  ahowiBd  a  material  diminution,  piirtly  tbrougb  the 
high  rales  demanded  by  importers.  The  buAiness  to  yMterday  reached 
3, MO  caiks.  Grainy  Unls  are  now  wanted,  and  the  supply  of  these  is 
limited.  Several  pAroels  of  low  Mauila  haTe  changed  hands  at  Cd  per 
cwi  adraaoe.  Madras  Jaggery  is  analtered.  Official  returns  show  tbe 
duty  payments  in  the  first  nine  months  to  he  only  4,2lKJ  tens  larger 
than  tbe  fniiaat  ssaion.  The  home  delireriea  here  bsTe  increased  up 
lotbe  pressBt  date  about  1T,4U0  tons,  and  the  stuck  in  London  is 
defioient  by  S8,tM)0  tons.  Exports  of  retlned  during  the  above  period 
hsTe  increased  to  tbe  extent  of  14,6iU  tons. 

Utturituu  — 7,U71  bags  obiefiy  sold  at  and  after  the  sale,  as  tollowt : 
—  middling  grainy,  3jia  to  33s  6d;  low  to  good  brown,  at  35*  6d  to 
2'J>.   Priraiely  a  paroel  of  eryetatliaed  sold  at  35s. 

dinyal — 'MO  bags  wero  buunbt  in. 

J'kMutg.— 1,200  baskeu  nod  brown  hare  sold  at  32s  6d. 


J/.. 


Zebu,  22s  Sd  to 


J 
at  L'l 


'"'.(H/'U  bags  hare  changed  haoda 
oUyed,  25s  <Jd  to  2Cs  3d. 

4  low  brown  ayrupi  sold  at  20s  6d  to  20s  lOkl. 
— bOO  boxes  HaTaoa,  No.  12,  have  sold  at  34s  cl 
/"Cs. — One  of  Porto  Rico  at  2lis  (id  ;  one  of  brown  Bahia, 
iMi,  b.<tii  lor  the  United  Kingdom. 
Ji'Jiiud.—Tba  market  has  been  steady  both  for  dry  goods  aud  pieces. 
Kurtber  sales  of  Froucb  loaves  reported  fur  delivery  here,  at  33«  to  33s  Cd 
(Mr  cwt. 

.MuLASSBi.— «)  pusohaona  Antigua,  at  I4s ;    150  casks  Cuba,  at  lis 
ptr  owu 

Ri^M. — S«Jm  of  moderate  extent  have  been  made  at  firm  prices,  in- 
eluding  Oeaierara  at  Is  KKl,  and  IMOoaaka  Mauritius  at  Is  Sfd  proof. 
Juiuaioa  baa  been  in  good  demand,  at  3s  4d  to  3s  »d  per  giillou. 

'■"■''■'  — '•'•irtbor  eohaooed  rales  have  been  paid  for  native  kinds  by 

xding  Ceylon  to  arrive  at  62s  to  63s,  and  a  paroel  of  bold 

.  sales  at  tiOs  6d  to  61s  64,  and  native  East  India  about  tbe 

. .     I'lAuuiioa  Ceylon  is  quiei,  bat  tbe  relatively  small  quantity 

lit  lurward   by  auction  has  prevenleJ  aor  ebariRe  in  prioes.     761 

lisrrels  and  bags  ware  about  thrae-i  '  i :  low  middling 

<  6d  to  82s;   grey  and  pale,  6Ss  t"  .    *>S«  Ud  to  72s. 

......  .._<«  1,164  tam*  East  India  went  wttb'.uv  miorsuaa.    A  few  par- 

0.U  were,  however,  boagbt  ia.  Ooorg  and  Wynaad  sold  at  Oi  6d  to 
;u  lor  grey  andpaia  ;  eotory  aiddlii^  le  bold.  7Us  te  80s-  Oaa  Uysore, 
95s.  450  balsa  and  half.baiaa  Moolaa  mixed  abort  berry  sold  atuls  Cd 
to  Ma.  lie  aaaks  203  ban«b  89  bags  Jaaaioa  sold  at  <.0.  to  68s  for 
ordiaaiy  to  good  ordinary  bold  aiisad.  242  bags  washed  Bio,  68s  &I 
to  lU.  MM  baga  Costa  IUsafeaadr«tdyb<tyer«t  pais,  6«t«d  10  67s; 
low  aiUdliac  Is  ■iiirtlli^  salary,  66s  lo  nis.  Two  CaMtag  ssrgess  of 
Kio  are  r«pwt«i  soU  at  a«a  «d  <«  57a)  uos  of  baatos  at  Ms  ltd,  aad 
ooe  at  Bshia  at  Ms  par  ewi  for  a  ■•..u-  ,Mrt.  Tbe  stoek  ban  ia  (arthsr 
rsduosd  to  SO,H20  tons  a^  tons  hut  year,  aad  S8,U50  toaa 

In  IM6V.    lUparla  have  hm  u>us  mora  Uian  ia  the  pravioaa 

OuooA.— Tbe  market  U  ratasr  qolet  this  week,  bat  prieaa  rsaiain 
wllhMU  altsratioa.  Tbare  have  aoi  bssa  say  poblio  sales  ol  Trlaidad. 
A  tew  lots  *l  ttwaails  tn  aoalioa  ael'l  ataadily  i  low  and  ordiuary,  47* 
to  »Ui  Cd|  ■aasrfai  •laaUly.Ma  to  «>e  fd  par  owl.  162  bags  OuayaqaU 
were  booghlla. 

Taa— Xban  have  hesa  larlber  srrivaK  b«l  aea*  ol  the  tssa  wsrs 
bfsagM  «|isalhs  Market  yastssday,  sod  lbs  hMlasii  e(  Uie  week  ia  so 
far  vary  lafatal*  la  sslsal.  Ths  saalt  pabU*  ssIm  have  goaa  og  with- 

•oa'e  lea.  Very  erdtaar*  aid  Mask 
Oerlag  lo  Uw  lale  aativa  iliwsal  lor 


to  pi  lass  lor  turn 
isd  leaf  eold  at  M  to  lUd  per  lb. 


>,7W  aailii^(ss  *a 

Taaaday,  aad  ssmII  poMioaa  toU  at  aMhar  lewsr  nrtes  (or  wiifasirabls 


qoalUtoa,      liaally 
IkiAaK  Piiiaa.    > 


Uw  aitoaHfltt  sf  lbs 


fattksr  sllglM  advsaat  baa  bssa  psU  ss4  lbs 
Mafufarsi  wWsb  ia  aaarsa^  mtf  a*  aaawd  M 
daassr.  »»  pilssli  aialiiii^  aslas  at  7|d  aad  •  abade  ovsr  tor  gaed. 
Psaaac«f4wM»d|  tta  IsMsr  aAaal  at  M  to  ffd.  (Hags|iiia  at 
ftftl  to  7^  At  iba  paabe  aalaa  yastorday,  i»t)  b^p  Fmibi  aoM  at 
•If  d  le  ^4.  auo  bays  TiMg  bam^i  ia.  M4  bags  tHniyiw  war* 
V  dliaiiil  «f  at  rft  aar  lb. 
>inBnM>raa  asaiatalas  lbs 


advasae  U«t  qaetad.    Wnaapnia 
.«»  M  mt  to  Hid  an  Iba  ^at.  aad  at  I  Id  for  antral.   Tl  asa« 
~  "  by  aasMea  sstd  a*  le  44  to  la  «^  par  lb. 
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1S««. 

1S»8. 

60170     . 

.     69550     . 

.     51S70 

67350     . 

.    48(M0     . 

.    41S40 

4390C     . 

.    43SU0     . 

.     29600 

A  few  sales  have 
14   to   7,  298  Cd  to 


1      Other  Spices. — Nutmegs  continue  in  good  demand.     Full  price.s  to 

1  a  Id  advance  were  paid  yesterday,  when  47  cases  sold  as  follows: — 78 

to  75V,  38  5d  to  39  6d ;  85  to  80'b,  Ss  4d  to  38  5i  ■  104  to  lOO's,  3s  to 

Ss  2d  ;  wormy  and  defective,  Is  8d    to  2»  Id.      13  oases  from  Amster- 

d«m— 68'8,  3s  lU;  80'«,   Hi  4d;  114"8,  Ss.     78   packages   West  India, 

2s  >Sd  to  33   per  lb.     Mace  is   fully   as  high   as   last  quoted.     12  cases 

Singapore  and  Penang  sold  at  4s  2d  and  4$  Cd  for  ordinary  to  good.     A 

'  few  packages  West  India  at  38   lOd  to  48  2d.     6  casks  11  cases  good 

i  Amboyna  cloves,   GJd.     608  bags  Zanzibar  sold  steadily  at  3^d  to  3Jd 

for  bright  quality.     210  bags  cinnamon   chips  sold  at  5.Jd  to  ojd.     A 

fiirMier  advance  of  ^d  to  ^d  has  been  paid  for  pimento,  several  parcels 

I  fiTiding  buyers  by  private  contract  and  576  bags   by  auction  yesterday, 

reili.-^ed  2^d  to   2Jd   per  lb.     55  boxes   cassia  buds  withdrawn.      283 

hiirrels  Jamaica  ginger  by    auction   sold  at   44g  to  653,  and  good  to  fine 

1  at  9,"3  to  1359  per  cwt.     72  cases  Cochin  withdrawn. 

i       Sago  remaict  quiet.      662  bags  small  grain  were  part  sold  at  Hs  for 

'  very  low  quaiity.      400  boxes  bonght  in,  also  181  bags  brown  Borneo 

j  kind. 

Sago  Flopr. — 200  tons  sold  to  arrrive  at  about  los  6d  per  cwt. 
I      Tai'ioca. — There  is   more  inquiry.      1,418    bags  by  auction,  chiefly 
'  Penang,  sold  at  2d  to  2|d  per  lb.      439  packages  pearl  tapioca  with- 
.  drawn. 

Rick. — Business  of  some  extent  has  been  done  in  white  Bengal  at 
firmer  prices,  from  lis  l^d  to  138  for  middling  to  fine.  Transactions  in 
other  kinds  on  the  spot  have  been  moderate.  About  2,000  tons  Bengal 
ate  reported  for  arrival,  including  Ballam,  at  lOs  ;  Casla  at  99,  ex  quay. 
A  floating  cargo  of  Rangoon  reported  at  lOs  6d,  ex  ship,  for  London. 

luroEi«  and  Ublivbxikb  of  Rice  to  Oct.  7,  with  Stocks  oa  hand. 
1871. 

I  •>port« tons    70230 

D  llvcrifii 82»30 

•-  'wn  40700 

Saltpetre. — The  market  is  without  animation, 
been   made   on   the   spot:    refraction  4J,   Sis  6d  ; 
30s  9d,  chiefly  cash  or  short  prompt.      50  tons  afloat  at  30$  6d ;  100 
tons  just  landed,  refraction  14  to  8,  at  SOs  per  cwt. 

Imports  and  Deliveries  of  Saltpbtrb  to  Oct.  7,  with  Stocks  on  hand. 
1871.  1870.  1889.  1863. 

Imported  ^    tons      8770    ...      8270    ...      8240    ...      6780 

Total  delivered    8«30    ...     11070    ...      8180    ...      8190 

Stock 2230     ...       2030    ...      6260    ...      6700 

Deliveries  last  week,  240  tons. 

Indioo. — The  periodical  sales  commenced  on  Monday,  and  have  pro- 
gressed during  the  week.  The  demand  has  been  generally  good,  and 
desirable  qualities  kave  sold  at  3d  to  6d,  or  in  some  cases  at  a  greater 
advance  upon  previous  sales'  rates.  Others  at  par  to  2d  and  3d  above, 
excepting  dry  leaf  Madras,  which  was  neglected,  and  occasionally 
cheaper,  iliddling  to  good  Kurpahs  were  readily  saleable,  the  advance 
in  some  cases  reaching  9d  per  lb.  The  catalogues  contained  2,852 
chests  as  against  12,482  nhests  in  October  last  year. 

Other  l)RYfAi.TERT  Goods. — The  chief  feature  of  interest  in  this 
market  has  been  the  advance  upon  cutch,  which  is  in  speculative  demand. 
Latest  sales  were  at  233  to  24s  for  good  to  fine.  The  stock  continues 
large,  but  the:  e  is  not  much  afloat.  Gambierfirm  :  block,  178  to  17s  3d. 
40i>  ton-*  sold  to  arrive  at  16s  7^d  per  ex  ship.  Sales  in  turmeric  have 
been  limited. 

Shellac  is  steady.  The  public  sales  have  comprised  452  cases,  of 
which  about  half  sold ;  also  a  few  parcels  by  private  contract.  Fine 
orange,  7/  us  ;  second  orange,  6/ 1 78  6d  per  cwt. 

Metals. — The  further  rise  in  the  value  of  money  has  not  checked 
the  improvement  in  these  markets,  which  remain  steady.  Scotch  pig 
iron  was  at  one  time  weaker  in  price,  but  after  falling  to  608  l^d,  since 
rallied  to  tiOs  9d  cash,  with  a  good  demand.  The  makers  are  well  sup- 
plied with  ordf-rs  for  rails  and  many  other  descriptions  of  manufactured 
iron.  Several  contracts  have  been  made  in  Silesian  fpelter  at  18' lOs 
to  18/ 12s  6d,  and  fine  at  18/17s6d.  The  market  for  foreign  tin  is 
rather  irregular.  Sales  of  Straits  were  last  made  at  135/  to  136/ cash. 
A  large  busii  ess  has  been  done  for  arrival  up  to  136/  to  136/ lOs. 
No  change  in  English.  Tin  plates  are  in  good  demand.  Copper  is 
steady.  Chili,  &c.,  67/  to  69'.  Walaroo  has  brought  76/  to  76/  lOs  per 
ton.  Englii-h  uneettled.     Quicksilver,  10/ to  10/  28  6d  per  bottle. 

Ji:te. — There  is  not  any  change  in  the  market,  which  remains  quiot, 
and  the  Dundee  buyers  operate  with  some  reserve  at  present  rates, 
especially  as  liberal  supplies  are  coming  forward.  The  parcels  sold 
afloat  have  been  at  22/  lOa  te  25/  15s  per  ton,  and  few  sales  reported  on 
the  spot. 

Hemp. — The  sound  portion  of  657  bales  Manila  was  bought  in.  240 
balei  Sunn  part  sold  at  15/  15b  to  17/;  St  Petersburg  clean,  33/  lOs  to 
34/ per  ton. 

LixsEEi)  is  firm  at  fully  last  week's  quotations.  Calcutta  seed  has 
sold  att' at  at  638.  On  the  spot,  63s  6d 'o  64s  ;  Bombay,  649  6d.  Black 
Sea,  in  course  of  shipment,  has  sold  at  628  per  quarter;  ditto  for  ship- 
ment direct  to  the  continent,  598  9d  to  608  3d  per  quarter. 

Oils. — The  sales  in  olive  have  been  upon  a  small  scale,  and  quotations 
are  unchanged.  Gallipoli  on  the  spot,  51/ to  52/;  other  kinds,  in  pro- 
portion. Colonial  sperm  can  bo  bought  at  81/.  Palo  seal  quoted 
84/  lOs  per  tun,  with  quiet  markets.  A  large  business  in  Ceylon  cocoa- 
nnt  (or  arrival,  chiefly  spaculative,  at  improving  prices,  from  .^7/ to 
.M8/ 10s.  The  latter  is  tha  price  on  the  spot.  Cochin,  49/ to  61/.  There 
has  not  been  any  change  in  palm  oil.  The  lower  qualities  range  from 
32/  to  34/.  Fine  Lagos  hold  at  37/.  Linseed  oil  has  been  quiet.  The 
nearest  value  on  the  sixjt  is  33/  10s  to  33/  15s,  and  the  former  price  for 
ilelivcry  iu  the  first  four  months  of  1872.  English  brown  rape  fell  as 
low  as  41/  lOs,  through  a  pressure  to  sell,  but  the  market  is  now  better, 
closing  at  44g  15»  to  45s.  The  latter  price  paid  for  delivery  in  the  next 
six  months.     Refined  quoted  47/;  foreign,  50/  per  ton. 

PETHOUtim  dull.  American  refined.  Is  (!^  on  the  spot  and  to  the 
end  of  the  year.     Petroleum  spirit,  1  Id  per  gallon. 

Tl-bpekti.se  firm  at  478  American;  and  458  per  cwt  for  French 
spirits. 

Taluiw. — There  has  not  been  any  material  change  in  foreign,  and 
the  market  kwps  tolerably  firm,  although  a  large  quantity  of  Austra- 


liim   is   again    declared    for     sale  to-day.  Petersburg  new.    478  y 

October  to  December,  47s ;  December,  47s ;  March,  473  6d  to   47s  9d 
per  cwt. 

PAimniAM  or  Tai  low— Ueadsv,  Oct.  9. 1871 . 

IMS.  IMi.  1870.  U71. 

niki.  c««k".  esika.  eaaki 

8t«;k  this  <la]r 23,894  ...     19.180  ...    30,813  ...  24,943 

Dellrery  last  week J,836  ...       l,8oS  ...      »,804  ...      2.8115 

Ditto  1«  Joae 36,147  ...    33.820  ...    39632  ...  41,175 

ArrivaU  tail  week 489  ...       3,733  ...      3.061  ...      2JI2S 

Ditto  liaee  lit  J«.»  38,798  ...     22.S82  ...    39,7s6  ...  34,163 

PrieeefY.C 49i  04  ...     4«s9<l  ...    43«0d  ...  46«9d 

Price  of  towa  62f  Od  ...     49a  6i  ...     46iOd  ...  47a  Sit 

POSTSCRIPT.  Friday  Evening. 

SnoAa — The  market  is  firm.  Sales  of  West  India,  1,673  casks.  For 
the  week,  5,013  casks  3,878  bags  by  auction  part  sold  at  269  6d  to  289 
for  soft  brown.  549  bags  low  soft  brown  Penang  withdrawn.  .546  bags 
Natal  sold  at  269  6d  to  28s.  28,000  bags  Manila,  privately,  at  283  for 
fiuo  dry  Ilo  Ilo.  A  floating  cargo  of  brown  Maroim  at  243  lO^d  for  the 
United  Kingdom. 

Coffee, — 67  casks  25  barrels  plantation  Ceylon  found  buyers  on  for- 
mer terms.  10  casks  627  cases  268  bags  East  India  sold  at  the  rates 
previofisly  quoted. 

Rick  and  gpiCES  without  further  change. 

Drt.salteri  Goods. — 72  bales  Bengal  sufflower  by  auction  were 
bought  in.  970  bags  Bengal  turmeric  sold  at  18s  3d  to  ISs  6d.  Myra- 
bolanes  part  found  buyers  at  13s  6d  to  133  9d.  Fine  cutch  has  sold  at 
24s.  Block  gambler  by  auction  bonght  in  at  17s.  Cubes  in  baskets 
part  sold  at  2l8  per  cwt. 

Iron. — Scotch  pig  advanced  to  61s  per  ton,  mixed  numbers. 

Oils. — 732  casks  palm  by  auction  were  part  sold  at  35/  to  35/  10a. 
2  5,3  casks  Sydney  cocoa  part  sold  at  34/  to  38/  per  ton. 

Tallow. — Town  advanced  to  48s.  At  auction  2,104  casks  Australian 
were  chiefly  sold  at  full  prices  to  6d  advance.  Good  and  fine  mutton 
realised  459  6d  to  4G3  9d  ;  beef,  44s  to  449  9d  ;  mixed  melted,  448  6d  to 
45s  6d  ;  and  inferior,  35s  6d  to  393  6d ;  of  South  American,  404  casks 
sold  at  41s  6d  to458  6d. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  an  J  Hunt  states  that 
the  sale  of  Almeria  grapes  is  brisk,  and  although  out  of  condition  realised 
high  prices.  Gijon  nuts  of  the  new  crop  have  arrived,  and  the  opening 
price  being  moderate,  were  freely  taken  by  the  trade.  French  walnuts 
a  trifle  lower.  Malaga  lemons  firm.  West  India  cocoa  nuts  in  demand. 
Shipments  of  French  chestnuts  will  be  late,  with  a  moderate  supply. 
Brazil  nuts  in  request. 

Dry  Fruit. — Currants  are  firm,  but  business  has  rather  slackened 
during  the  last  few  days;  still  holders  are  not  pressing  for  sales,  and 
dealers  are  not  expecting  to  buy  on  lower  terms  at  present.  Valencias 
are  better  value,  and  all  lower  sorts  seem  in  good  request.  Large  sales 
have  been  made,  and  800  tons  at  public  sale  did  not  depress  the  article. 
Sultanas  in  active  demand.  Muscatels  are  rather  easier.  Malaga  are 
lower  here.     Turkey  figs  in  good  request,  at  steady  prices. 

English  Wool. — Market  quiet,  and  lower  prices  for  skin  wool. 

Flax. — Market  firm. 

Hejip. — Market  firm  both  for  Russian  and  Manila. 

Silk, — Market  firm,  and  prices  well  maintained,  but  the  foreign 
exchanges  prevent  shipments  to  France  uiiless  at  a  great  disadvantage. 

Seeds. — The  trade  19  very  quiet,  and  prices  are  without  alteration. 

ToitACco. — There  has  been  rather  moie  business  doing  during  the- 
past  week  in  North  American  tobaccos,  some  fow  parcels  of  the  last 
import  have  been  placed  at  current  rates.  A  fair  business  has  been 
done  in  the  Virginia  strips,  of  which  there  are  but  few  now  to  be  had. 
In  other  growths  there  hi^s  been  but  little  doing,  in  consequence  of  the 
limited  stock  in  the  market. 

Leather. — At  Leadenhall  on  Tuesday  the  supply  of  fresh  leather  was 
limited.  There  waa  a  good  attendance  of  buyers,  and  a  full  aveiage 
business  was  done.  The  articles  most  wanted  were  good  crop  lilli  i 
English  butts  of  all  weights,  liglit  common  dressing  hides,  prime  li_-  \ 
shaved  hides,  English  shoulders,  and  strong  English  bellies.  There  \va.i 
a  good  inquiry  for  foreign  butts.  Prices  wore  in  all  cases  well  sup- 
ported, and  light  crop  hides  brought  ^d  advance. 

Metals. — We  have  had  a  dull  week  for  the  most  part.  Copper  bu 
been  heavy,  and  the  business  reported  very  small.  Iron  retains  iti 
firmness.  Tin  has  advanced  in  price  upon  notice  of  diminished  stocks, 
hut  the  buying  for  consumption  has  not  been  largo.  Spelter  is  quict^ 
Lead  also  is  quiut.     Tinplates  steady. 


PROVISIONS. 
Butter — Quality   not   good,  otherwise  there  would  be  an  advance  in 
price.      Bacon — Dull  sale,   with  prices  tending  downwards.     Hams^ 
Not  in  demand.     Lard — blow  sale.     Cheese — AmericAn  cheese:  Stock* 
reducing,  causing  higher  figures  to  bo  expected. 


METROPOLITAN    CATTLE    MARKET. 
Monday,  Oct.  9. — The  totiil  imports  of  foreign  stock  into  London 
last  weeK  amounted  to   1 7,580  head.     In  the  corresponding  week  ia 
1870,  wo    received   14,463;  in  1869,   10,491  ;  in  1868,   7,924;    and   in 
1867,  12,656  head. 

SoprtiBB  ox  Sale. 

Oct.  10. 1870.  Oct.  9. 1871. 

Besati 2,475    6.020 

Bnrep   16,000    22,0711 

Calrea 240    2M 

Plaa »3< -l'. 


METROPOLITAN  MEAT  MARKET. 

Per  8  itis  by  tnetarcaae. 

a  d  a  d  I                                                 a 

Inferior  beef  3  4  to  4  o\  Inferior  mutton  3 

Hlddllnn  ditto  4  0  4  4    .Middli»K  ditto _ 4 

Prime  largo  ditt'/     4  8  6  0     Prime  uiltu  „ 6 

Prim*  Bmall  dl'.lo    6  0  6  4     Lmrira  pork  .„  .„,„.„ 3 

Veal   .._..... 6  0  6  4    Small  pork - 4 


A  a 
8  to  4 
4        6 
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HOP  MARKET. 
BoaocGH,  Friday,  Oct  13 — This  market  ooBtmn—  Bnn.  FId*  nsw 
h«|a  ««•  in  good  i«qoa*t,  at  aztmiM  prieat;  bot  ■adinm  and  inferior 
gradaa  wan  laaa  inqnired  aftar.  For  jaariiaga  a  itaadr  demand  pr«- 
Taik  at  iaqpniTintr  prieM :— Mid  and  Kwt  Kant.  9/  to  IS/  13s;  Weald  of 
Keat,8/I0*to  lO/lte:  Stuaex.  7/ Sato  9lOt:  Farnham  and  eoontr/, 
11/to  lOL  Teariinfs:  Mid  and  Eaat  Kant,  S<  to  6/  lOaWaaid  of  Kent, 
S<to5/5a;  Snaaai.  3/to  5/;  Famham  and  anaBtry,  4/  lOa  to  6/  lOi  ; 
oUa  W  to  U  lO*. 


POTATO    MARKETS. 
ABB  SmaLraUM,  Friday,  Oct.  IS.— A  modarata  supply  of 
potatoea  ha*  baaa  oa  ate.    Tba  tnda  haa  been  quiet,  at  aboat  late 
rttea.    RaftaoK  70a  to  90s  par  ton ;  roeka,  60a  to  8l>>;  kidneja,  90s  to 
UOa;  andVietariaa.UatolUOapwtaa. 


LIVEBPOOL    MABKET8. 
woou 

(ram  eaa  owa  nnasiasniaaTj 
FantAT,  Oal  U<— Thara  has  baaa  lathar  laia  baalnaM  dona  this 
•aak,  tkoi  dotiag  iha  piaeadiag  ooa ;  boidan,  hunnmr,  aoBttaaa  very 
firm  i>  ttair  dniaada,  aa  the  gaoaral  opinion  is  that  tba  praa«it  InU 
win  aat  ba  al  kf  dnratioa 

CORN. 

Fknar,  Oatabar  IS.— Tkat*  waa  a  good  attendanoe  at  this  market 
lo-day,  ast  wttaat  waa  takaa  to  a  bir  aztaat  at  an  adranee  of  2d  orar 
Twaoay'a  tataa.  Floar  waa  6d  par  banal  daarar.  Maiae  waa  in  good 
la  ■ia  aMoay.  Baeaa  ware  alao  a  tnm  dearer.  Other 
tebaafid.  No  1  sptin^  1  la  8d  to  Ila  9d ;  mixed  oom, 
Ma. 

WaiaauK  Mlqph  Oetobar  U^Tba  wheat  trade  wat  alittto  batter  to- 
dij.aad  iii  iij  litmlil  raadQy  at  raMiar  improvi^  rataa.  Other  torts 
■at  with  tttte  allOTllaa.  Flae  barley  waa  ia  reqnaat  at  fall  prieea,  and 
aaria  ware  rteedy,  baeaa  and  oata  ware  nnehanged. 


(Tbf    6auttr. 

TraaDAT,  Oet  10. 
BANKRUPTS. 
Naltbana,  Aldamanbnry,  refraahmont  boose  keeper. 
■dariallaata^  Tietaria  atrtet,  Weatminsler,  <nd  Hereford  road. 


JohalVadark 
Jaaablftwderiak 

WIBUh  Jaaaa  Bryast, 


Tta^  WilBMr  prdaai^  Hoxtoa,  for  daalar. 
S«oke-apoa-T 
Dsaial  A^Harriaoa,  Boaaloek,  Barta,  faatiaoian. 


CaSBOO  atrset.  City,  merchant 
Hoxtoa,  for  daalar. 
Treat,  wiae  merehaat. 


WUliam  Howell,  Here,  Soeeex.  bntaher. 

Kiehotf  FMm%  JUhford,  Kaot,  bonder. 

Biebaid  Da  Pwliitna.  Wmall,  UU  of  Wigbt. 

Thiiaw  Biakat%  Wddleton  road.  New  Wandsworth,  snparintendent  gas 


Tbaaaa  BeyK  Maaehester,  oil  aubnfactorar. 

WlUiam  SaaraaH  llHMbaatar,  oQ  i^ortar. 

WDUaa  Idwatd  Berthgata,  nolMdali  and  Biekingfaall,  Soffolk,  groear. 

J.  Waikiaa,  Latiadsr  raad,  BattaiMa,  aaaar  aiacwbaat. 

BooTca  aniDinvATiom. 

WiUiaa  Saatoo,  ThotakUl,  Dawfilmlilii,  Iwaso^ar. 
Charlae  David  CoMlk  Aytao.  wriiar. 

THE  GAZETTE  OF  LAST  NIQHT. 
BANKB0FT8. 
tWiiBdir  Miaghaw.  Pkradiaa  nad.  Stoekwail.  laaodryaaa. 
Oaarya  MaFaHaii^  Oaat|a  ^Ifnfm  Baary,  and  Edward  Hamilton  Var 
aoa,  K  Mtihaara  haaaa^  CosahUl,  mervhanta,  gaaaral  agania,  and 


Mh  a  UOaHaf*.  rMaharab  Mrael,  awnbaat 

Hwv  WMiibiil  Mrttai^  Math  laoa,  wiaa 

fatal*  Waliv  Qataa'a  Dawa  laad,  Haakaay,  II  nan  I  TiataaBar. 

~<f*H-  KHaalwr.  fcaaill,  aadCo-X  High  atraat. 

Oafart  alraat,  byteaUa  •agiaatr. 

~   '■         tiark  la  bar  Majeety'a 

Walwarth. 


laad,  Derby, 
Tetlay,  Jaa,  WOUaai  Rarriaoa  Tetiey, 

lefd.  aad  at  —  '      ■mt'SLlrCSSilEiL'iS!!^^ 


"■SkBwty  BlaM^  OlMlaa.  ly  amiHitii. 
OwMkOMtfa)  BaaA.  Bhstml,  laakaapar. 


'tttmr%\ 
taOaidaa. 

•OOTOH 

,  Jsoea  Fowler,  T  iMbit*, 

TbAaaaa  Ceek.  Tmtj  Pmt^m^jiwit.  ■aUtt  a 

Cbarlw  MiBaatfc.  I^aaaiban,  wii  ihML  aad 

,  OradhhaB.  laaanMsi^ 


,rtom%. 


MtiaM  haak  aga 


STATSM£KT 
0(  Imports,  ExDorts.  sad  Room  Consoaptioa  of  lh«  fullowtnir  articles  in  iht  4lt 
weeks  en  ilnf  Oct.  7.  I«71.   ebawiaf   the  Slock  oa  0«.   «.  cuuip«*a  witli 
the  comeiioodiiia  period  ot  ISTa 

FOR  THE  PORT  OF  LONDON. 
V  CK  those  snlcles  daiy  tna,  tke  dsUnries  Ibr  Biporutluu  an  IdcIimM  undei 
lAa  head  Haas  Caasaaiptioa. 

EAST  AND  WEST  INDIA  PRODUCE,  Ac. 
SUGAR. 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•  ♦  The  prices  In  tve  following  list  are 
carefully  revisul  every  Friday  afternoon 
by  an  eminent  house  in  eacli  department. 

LONDON,  Friday  Evkkino. 
Ashes-duty  free  «     A     '     d 

Pot.  Canada pcrcwt  3a    0    3=    9 

Pearl «    6    47    0 

Cocoa — ilutyldperlb 

\f  I Trinidad-... .per  cwt  56    0  136    0 

brenada,  Ac «    "    !1    S 

Guayaquil  f    S    S    X 

Braiil-Para «    0    60    0 

Baliia   37    0    42    0 


60 


57    6 


Coffee— duty  3d  per  lb 
Jamaica,  good  raiddllrg  to 

fine percwt76    0  110 

flne  ordinary  to  mid 61    0    75 

Mocha,  ungarbled 75    0    82 

good  to  tine 97    0  120 

Ceylon,    native,  flne  ord. 

and  bold  82 

good  ordinary    61 

plantation,  good  ord.  to 
flne  flne  ordinary  ... 

low  middling -....  68 

middling  to  fine    70 

Java,  8m^,  low  ordinary  ...  47 
ord.  to  rood  ordinary  ...  53 

flne  ordinary  63 

Neilgherry  and  Tcllicherry  62 

Mysore,  plantation   70 

Mysore  &  Malabar,  native  60 
Braiil,  washtd,  flneord.to 

low  middl  ng 62 

fine  and  fine  fine  ord.  ...  60 

good  ordinary    59 

ordinary 54 

Costa  Rica  and  Q  jatemala, 
flne  ord.  to  low  mid.  ...  63 

middling  to  fine 68 

Cuba,  Porlo  Rica  &c 62 

Dratrs  and  Dyes— duty  free 

Aloes,  East  India 60    0  32o 

Argol,  Cape    55 

Balsam,  Peru 9 

Bark,  Cascarilla   20 

Borax  80 

Camphor,  China   72 

Cantharides per  lb    5 

Castor  oil,  firsts 0 

Saffron 35 

Sarsapariiia,  Jamaica  1 

Cochineal— Hondur.is  I  rib    2 

Teneriffe 2 

Lac  dve,  native 0 

Turmeric— Bengak.prcwt  18 

Madras    17 

Java 13 

Cntch   21 

Gambler  18 

I>yewoods— <iuty  free      £    » 

Brazil,  Branch per  ton  27  15 

Do.  second  quality    9    0 

Fustic.  Jamaica 8    0 

Logwood,  Campeachy 0    0 

Honduras    6    0 

Jamaica  4/2/6 

Red  Sanders  6  17/6   6 

Sapan,  Manilla 6  10 

SlaiB 7    0 

Ceylon 9    0 

Prnit— Currants,  duty  7s  s     d 

Patras    per  cwt  27    0 

Vostizza 32    0 

Island  28    0 

Gulf 28    0 

Provincial  "•"  25    0 

Figs,  duy  7»  per  cwt 

Turkey...prcwtdutypd  40    0 
Plums,  iluty  78  per  cwt 

French,  bottled 0    0 

German    ^    0 

Ealsins.  duty  7s  per  cwt 

Valencia,  new    29    0 

Muscatel 60    0 

Sn-yrna,rcdandChesme    0    0 

Sultana. 40    0 

Granges — 
St  Michael,  1st  quality, 

flat  bnx    0    0 

Do.  2nd  quality 0    0 

Valencia 0    0 

Llslion  &  8t  Cbes,  i  ch  66    0 

Sicily per  box    0    0 

Lemons — 

Messina per  case  18    0 

Barcelona  nuts per  bag  ,11    0 

Spanish  nuts  ...  per  barrel  36    0 

Brazil  nuts 38    0 

Cokernuts per  100  19    0 

Flax— duty  free  £    « 

Riga  K   per  ton    0    0 

—  W  F  P  K    68    0 

8t  Petersburg,  12-head  ...  6S    0 

—  9-head  ...  44    0 

Egyptian,  Oo.-mnt  dressed    0    0 

—         native  ditto 0    0 

Hemp — duty  free 

St  Ptrsbg,  dean ...  per  ton  S3  10 

outshot 30  10 

half-clean    29    0 

Riga,Rhln< .....36    0 

Manilla    46    0 

East  Indian  Sunn 15    0 

ChinagraM... 0    0 

Jute 13    0 

rejections 16    0 

cutting!  18    0 

Coir — Yam.  good  and  flne  35    0 

ord.  to  fair  29  10 

Sbre W    0 

rope  28    0 

Junk SO    0 


Hides- Ox&Cow.prlb  s  d 

H.  A.andM.Vid.dry...  0  8 

Do  &  R.  Grande,  salted  0  BJ 

Brazil,  dry   0  8 

Drysalti'd 0  6t 

Drysalted  Mauritius 0  7i 

Rio,  dry  R'O  Grande 0  8 

West  Coast  hides  0  8 

Cape,  salted ^  3 

Australian 0  44 

New  York 0  H 

East  India 0  4i 

Kips,  Russia 0 

S.  America  Horse,  pr  hde 
Indigo— duty  free 

H.-n}.'aL per  lb  2 

Oudc  1 

M^idras  1 


9    0 


s    d 
0  11 
0     8 
0  10 
0     8i 
0     8i 
0  U 
0  lOi 
0     7i 
0    8} 

0  6i 

1  3 
0  11 

17     8 

10  0 
7  9 
5    9 


7  10 
0  0 
6  2/6 

6/17/6 

0 

9  10 

0    0 

9  10 

8  d 


Kurptih ^    a 

Guatemala    1    8 

leather— per  lb 

Crop  hides 30to451b3     1    3 

do        60        65    1     3\ 

English  butts  ...18        24    1    6* 
do  ...28        38     1     8 

Foreign  bntts  ...18        MIS 
do  ...28        SO    1    3i 

Calf  Skins    28        36    2    0 

do  40        76    1  11 

do  80      100     1  10 

Dressing  Hides   1    3 

Shaved       do      1    *! 

Horse  Hides,  English 1    3 

do    Spanish  ...per  hide    8    0 
Kips,  Petersburg,  per  lb    1    3 

do    East  India 0    8 

Metals— Conper  per  ton  £    s 

Sheating,  bolts,  &c 77    0 

Bottoms 80    0 

Old 66    0 

T.iugh  cake  74    0 

Best  select : 76    0 

Iron,  per  ton 

Bars,  &c.,  British  8    0 

Nail  rods  9    0 

Hoops 9  "> 

Sheets    M>  W 

Pig,  No.  1,  Wales   0    0 

Bars,  Wales 7    0 

Rails  7    8 

Pig,  No.  1,  Clyde 3     3 

Swedish 10  10 

Lead,  per  ton— Eng,  |.ig.  18    0 

sheet  19    0 

red  lead 20  10 

white  do 26  10 

patent  shot  20  10 

Spanish  pig  17  10 

Steel,  Swedish  in  kegs...  13    0 

in  faggots 14  10 

Speller per  ton  18    5 

Tin,  English  bl "cks,  p  lonl40    0 

bars  in  barrels 141    0 

Refined  141    0 

lianca 14«1    0 


1  5 

1  7 

2  0 
2  4 

1  9 

2  0 

2  11 

3  1 
2  10 
1  8 
1  8 
1  8 

19  0 

1  10 

2  0 
£ 

79 
82 
67 
76 
77 


0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
5 
7  10 
3  7 
0  0 
18  6 
0  0 
20  16 
26    0 


18  10 
0    0 


•0    0 


0 
0 

46 

150 

0 

50 


0 
0 
0 
0 
0 

24 

31 

36 

40 

21 

£ 

0 

0 

64 

46 

0 

0 

34 

0 
0 
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21 
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40 

0 

0 
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0 

0 
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0 

0 
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24 
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64 

0 

0 

0 

0 
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0 
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45 

0 
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8 
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0 

25 

6 

6 

25 

0 

A 

24 
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6 

23 

8 

0 

31 

0 

0 

27 

0 

0 

23 
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0 

4t 
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0 

36 
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0 

33 

0 

C 

32 

0 

0  74 

0  7i 

1  6 


1    6 
0  3f 


30 

115 

33 

4 
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d 
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d 

fi 

31 

0 
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27 

0 

0 

11 

0 

0 
0 
0 
8 
0 
0 
0 
0 
0 
0 
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0 

0 

0 
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0 

0 

21  10 

16    0 

12  10 

SO    0 

33     0 

36    0 

SO  10 

0    0 


0  0 
0  0 
0    0 

Straits'...... 135  10  138    0 

Tin  Plates  per  box  s 

Charcoal.  I  C  23 

Coke,  I  C 26 

Molasses— >lutyl;9pcwt  9 

Oils— Ush  *    s      ».    B 

Sp.rm  per  tun  80    0    81    0 

Southern,  pale 82  10    33    0 

S-  al,  pale 34  10      0    0 

Cod     33  10      0    0 

East  India 28    0     28  10 

O  ive,  GallipoU    51    0    62    0 

Sicily 60    0      0    0 

Malaga  60    0      0    0 

Seid  Linseed per  ton  33  10    33  16 

Rape  refined  English...  47    0      0    0 

Do  Foreign  60    0      0    0 

Brown    44  16    45    0 

Cocoa-nut 38    0    61     0 

Palm  <I,agos)  37    0      0    0 

Oil  Cakes,  Linseed,  Eng.  11     5     11  10 

Foreisn 10   2/8  11    0 

Rape  8    0      6  10 

Oil  >'ceds—  8    d      8    d 

Linseed per  qr  61    0    84 

Rape,  Calcutta,  RA.'T.  88    6      0 
Petroleum-Relinel.prgal    18      1 

Hcfined  coal  oil    13       1 

Provisions— <iuty  free 
llulter-Wnterforil  pr.cwtl41 

Carlow  128 

Cork,  4ths,  new  0 

Limerick  113 

Friesland  (resh     136 

American  new 84 

Jersey    118 

Bacm,  singed— Waterfd.  74 

Hamburg  63 

Hams,  York 10-1 

Iri.h   98    0  100 

Lard  —  Wnterford      and 

Limerick  bladder  ...  74  0  0 
CorK  and  Belfast  do  ...  74  0  0 
Firkin  and  keg  Irish  ...  64  0  0 
American  lit  Canadian  66  0  0 
Caak  do  do  0    0     0 

Pork— AmerSi  Can.,  pr.bl.    0    0      0 
Heel— Amer.St  Can.  pr.tc    0    0      0 

Cheese— Edam -....  69    0      0 

Gouda 6«    0      0 

Canter    24    0    30 

American  66    0    (S 

Sioa— duty  free 

He. igal.  white per  cwt  11    0    18 

Do  cargo   8    9     10 

Madras  10    3    10 

Arracan.  Rangoon,  «c....    9    6    10 

Java   0    0      0 

Saltpetre— 

Hingal per  cwt  30    0    31 

Bomtwy  and  Madraa...    0    0      0 

English,  refined  35    0    36 

Nitrate  of  soda 16    9     17 


0  0 
0  130 
0  0 
0  120 
0  0 
0  90 
0  120 
0  0 
0  0 
0      0 


Sago — duty  4id  per  cwt  a 

Pearl per  cwt  14 

Seeds — C.araway...pr  cwt  38 

Canary per  qr  63 

Clover,  rf,<i  per  cwt  70 

white  74 

Coriander  23 

Lin-eed,  foreign,  ...  pcr^r  80 

Bombay  0 

Mu-tard,  brown. ..per  bush  15 

white   9 

Rape  per  last  of  10  qrs  ...£43 

Silk— duty  free  s 

Surdah per  Ih  23 

C')ssimbuzar 15 

Gonatea  14 

Comercolly 15 

China,  T'atlee  23 

Tays<am 18 

Canton 11 

Ksws— White  Nov! 40 

Fossombrone 32 

Royals 23 

Milan   28 

Organz'nes — 

Piedmont  22-24 38 

Do.        24-28 38 

Milan  &    Bergam  18-20  36 

Do.  23-24  30 

Do.  24-28  36 

Do.  28-32  36 

Trams— Milan,  22-24  38 

Do.  24  28  36 

Brutias— Short  reel 32 

Persians  10 

Spices — Pei.per,  duty  free 

Malabar,  8a; i>er  lb    0 

Eastern   0 

White 0  Hi 

Pimento,  duty  free 

Mid  and  good per  lb    0    2|    0  2* 

Cinnanion,  duty  free 

Covlou,  L  2.3    2    7      3    6 

Malabar  and  Tollic^crry    2    8      3    0 

Cassia    l.ignca,    duty 

free per  cwtl09    0  110    0 

Cloves,  duty  free 

Amboyna      and      Ben- 

coolen    per  lb    0 

Zanzibar   and    Bourbon    0 

Ginger,  duty  free 

E.  India,  com ner  cwt  29 

Do  Cochin  &  Calicut..  40 

African    31 

Mace,  duty  free per  lb     4 

Nutmeg.a, dutyfree  2 

Spirits— Buni,  duty  10s  3d  per  gal. 

Jamaiea,  per  cal.,  b.  nd, 

16  to  25  O  P  2  10 

30  to  25   —    3     4 

fine  marks  4    0 

Dem'-rara.        proof 1  16 

Leeward  Island  —  1    8 

East  India  —  1     6 

Foreign  —  1    4 

Brandy,  iluty  10s  5d  per  gal. 

...   .  ,rl8"0 6    '' 

\  intake  of  I  jggg  _ 

1?«    T    '      )  '868  .. 
in  hhds     (_j3gj  7     _ 

Geneva,  common 2    4 

Fine 3    0 

Corn  siirits,  pf  duty  paid  12    0 
Spirits  fo.b.  Exporiation    1    7 
Malt  silrits.  duty  paid    ...12    0 
Sugar— Per  ewt— Duty  paid 
British  Plantation— Dnty. 

grocery  yellow 5/3  32    6 

reB  ing •l/,4«8i6/3  27    6 

Foreign  Muscovado,  h)W  to 

fine  ycl   grocery  ...6/3  32    6 
low  to  gd  refi...*.4«&6/3  27    6 
Mauritius,  crystallsed — 

No8.  15ilI7  6/8  36    8 

13  it  14  6fl  35    0 

10ill2  —  32    0 

Byrup»,lwtogdyel.4/9&&3  29    6 
lowtofinebr'.wu...4/Si-V!l  33    8 
Bengal,  Benareslow  to  (i'»e 

white    6/34.W    0    0 

Datc,lw  ofincyl...4fl8i6/3  29    0 
very      low      to      tine 

brown  ■Vittfl  20    6    28    e 

Penang.  superior  yellow  to 

go  .d  white 6/3&6,«  34    0    36    6 

lowtoniicye'low.V9&5/3  29    8    33     U 

low  to  fine  browil...4/8i4rt»  20    6     29    0 

Madras — 

crystallsed  white 6/8  36 

low  to  fine  yellow.. .5/3  31 
Na'  ive.  low  brown  to  low 

yellow  4/!t*9  21 

Jaggerv    4/  20 

Slam   anil   China,   low   to 

good  while 6/3SU6/8  34 

low  to  fine  yellow  and 

grey *9IUi/8  28 

brown   *8Urt  20 

Manila,  clayed,  cummKii  to 

good  V  26 

Muscovado 4,'  21 

Java —  _    „ 

low  to  good  white  ...6/8  86    0    37    0 
low  to  fine  vellow  and 

grey 6/3  31    6    86    6 

Havana,  white,  above  No. 

18 —    0 

florette,  Nos.  16  MK.  6/8  37 

yellow,  12  it  14.5/3  34 

—  10X11..—  81 

brown.  7il   9..*7  38 

Bahln  &  Marolm,  low  grey 

to  good  white   6/3  20 

low  to  fine  brown..l/*4/9  81 
Pemam,  Paralba,&Macoio, 
low  to  good  while  ..6/3  S3 

yellow Wkm  2B 

low  to  fine  brown.4'St4r9  22 


Refined — For  consumption    8  d 

8  to  10  lb  loavcB    0  0 

13  to  14  loaves   0 

Tillers,  22  to  24  lb    40  0 

Lumps,  45  lb 39  6 

Wet  crushed  38  6 

Pieces    30  0 

Bastard  0  0 

Treacle 16  0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0  0 

6  lb  loaves  40  0 

10  Ih    do      39  0 

1410    do      0  0 

Tillers  22  to  23  10 39  0 

Lumps,  40  to  15  lb    0  0 

Crushed  31  0 

Bustards 22  0 

Treacle 15  0 

Dutch,  refined,  f.o.U.  in  Holland 

6  lb  leaves 41  0 

10  1b    ilo      40  0 

Sujierfine  crushed 40  0 

No.  1,  c  rushed    34  9 

No  2 34  0 

Belgian  refined,  f.o.h.  at  Antwerp 


0 


1  0 
0  10 
0    9 


5  11 
7    0 


8    0 

3  10 

4  6 
1  11 
1  9 
1  6 
1     6 


35 


4  and  3  Kilo  luavee  40 

Crusiied,  1  34 

Tallow— <iuty  free,  per  cwt 

StI'etershurg,  IslYC...  47    0      0 
Tar— Stockholm...  prbri  20    9    31 

Ar  hangel  17    0      0 

Tea— luty  6d  per  lb 

Monings  and  Oopacks 0  lOi     2 

New  Se»8on'8  Kaisows  ...    0    5 

Pakling  1    3 

9oi.choug» 0  U 

Oolongs  0  11 

Sctd.Orge.Pek.tFoochow)     1     4 
Scented  Cauers  (Fooehow) 
Sctd.Orge.P.  koe  (Canton) 
ScontelCipers  (Canton)... 

Fl"wery  P.koo,  fine z 

Gunpowder,  Fychow   and  . 

Mo>  une.  finest  3 

Imperial,  Pingauey,  finest    2 
Young  Hi  son,   Plngsuey, 
finest  2 

Fychow  &  Moyuue,  finest     2 

Hysnu,  finest 3 

Twankay 0 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir.. .per  load  60    0    95 

Riga  fir    65    0    67 

Swedish  fir 40    0     53 

Canada  red  pine   55    0    95 

—  yellowpino.large  85    0  lOo 

—  —       small  66    0    75 
N.Brn8wk.&CanJBd.pine  80    0    95 

Quebec  oak    120    0  125 

Baltic  oak  75    0  l.W 

African  oak  120    0  140 

1,  dian  teuke  260    0  370 

Wainscot  logs  13  ft  each  46    0  100 


2    8 
2  10 


37 
3d 
34 
33 
29 

0 
33 


0 

»7 

6 

35 

0 
6 

26 
22 

0 

36 

6 
6 

83 
28 

0 
6 

26 
23 

d 
0  91 
OlOi 

uioi 

0  9 
0  10 
2  6 
3 
8 
22 


0 

0 

0 

0 

38 

0 

0 

36 

0 

6 

.13 

0 

6 

80 

0 

6 

83 

e 

0 

28 

6 

0 

34 

0 

0 

32 

6 

0 

38 

e 

Deals  k  Sawn  Hi  Prepired  Wood 
Norway.Petersbgsiand  £10    0    12  10 

Swedish 8  10    12  10 

Russian  9  10    14  10 

Fmland    8  15      7  15 

Cauana  1st  pine 16    0    20    0 

_      2nd 12    0     14  10 

American  spruce  7  15      8  10 

Dantzic  deck,  each  13s  0    233  0 

Staves — 

Haltlc  per  mille £130    0  190    0 

(Quebec,  P'-r  standard  do.  85    0    87  10 
Tobacco— <ly3/plh*.ip  ct.    s    d 
.Maryhiiii),  per  lb,  bond....    0    8 
Virginia  leaf 0    6J 

—  strlpt 0    71 

Kentucky  leaf  0    4i 

—        strlpt    0    6J 

Ncgrohcad   duty  4«    1     1 

Colnmbianlf.dHly3/&5pc    0    6J 
Havana   16      8    0 

—  cigars,  bddlltv  6/...     6    0    22    0 
Turpentine — per  cwt 

Amoriean  spirits,  w  th  cks  47    0      0    0 

French  do  45    0      0    0 

Wool- English— per  i>ack  of  240  lbs 
Fleeces  S.  Down  hogs...£20    0     2!     0 

Half-bred  hogs 20  10    21     0 

Kent  fleeces   23    0    2k    0 

S.DowncweB4wethr8'19  10    20    0 

Leicester  do   18    0     19    0 

Sor  s— Clothing,  picklck  19    0    2C    0 

Prime  -  16    0    17    0 

Choice 15    0    15  10 

Super    14    0    14  10 

Combing— Weter  mat  23  10    24    0 

Picklock  20    0 

Common 16    0 

Hog  matching 24  10 

Pbkh  ck  matching...  19    « 

Super  do        .-  10    0 

Colonia  — i  er  lb  •    d 

Synney.Flcece&lamb...    1    2 

Scoured.  Ac 1     4 

Unwashed  0    7k    0  11 

I..ocks  and  pieces  0    9      13 

Slipe  and  skins Oil      16 

P.  Phllip-Fleecc  A  lamb    13      2    8 

Scoured.  Ac 14      2    3 

Cnwashed  0    9      13 

Locks  and  pieces  10      17 

Adelalde-Fkioce  <t  lamb    10     17 

Scurcil.  Ac 13      19 

Unwashed  0    71    1    0 

Locks  and  pieces  0  11 

V    D.  Ld-KleeccSilamb    12      2    8 

Scoured,  &c 1    »      1    » 

Unwashed  0    8      10 

lx)eks  and  pieces  0  10      1     • 

Cape  G.  Hope— F!e««e 

ana  lamb 0  lU    1    7 

Scour.  d,«c 12      3    0 

Unwashed  0    6i    0    » 


21 

18 

25 

21 

18 

a 

2 
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DoSM        do       Slock I  40 

Do  4U        do  do      U| 

Oroal  iDdlan  roalwiUk  ■«•.*%  lOS 
Do  Na«                         d*  t%|  It) 
Do  Naar                         do  t%      Ti 
I>>Mow                         do  (%'  ^ 
Do«%  DolMMimaiMk  I  Mi 

Onoi  BooU.  <4  India,  frmr.  (%  Ina 


.*» 


•Ik  100 


I  t  ana<ia.. 
IMyaM*  im.. 


104 


»o4r 

Do  . 

Da4i 

•MtOnot  Woaura 

=^    DoSKBMHk 

DoS|%    do     ~   do      11177-olori 

Do«%   do       a,     i«aD...ios 

Do  S%  tnl.  laavnl  al  iai.»«J 
(wkoaMMofXOUan.l  |io»  s* 

Homait' ■ '  tidoj  Si 

Dos'-.,  .id  n} 

(Saiwad  fy  ((    una.  af*aaaC«i.J' 

Modfas,  |Mn««aad  «  %  .^.....  Ipfl 

Do  *■>      *tx ita 

Do  '  -IS 

Do  ..  I 


DS  9%    k^mntim    1^7  «fN«   l^i,. 

Ma       DoS%    do  do      HSt., 

■n  |Ml«aiid  a«  Can's.  mmUaf  lat 


aH   CmtHtt 
■ll|S>l«>l^ 
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RAILWAYS. 
FoRKiON  RiiLWAVS — Continued. 


Aiitho-  1 

£ 

:i 

riaed 

Issue. 

oo 

S. 

18000 

10 

nil 

600(») 

16 

all 

89-60 

1« 

all 

115000 

20 

all 

10000 

20 

R 

600000 

20 

all 

17600 

40 

18 

100000 

20 

all 

112500 

20 

all 

60000 

20 

all 

26595 

20 

all 

Name. 


H 


10000 

626000 

15000 


6000 

10 

«'l 

11250 

10 

all 

47500 

20 

all 

677600 

20 

all 

300000 

20 

nil 

60(X)0 

20 

all 

60000 

20 

10 

92000 

6 

all 

3S000 

4 

all 

31000 

20 

all 

17000 

10 

all 

1(10000 

20 

all 

730000 

20 

all 

13K)00 

20 

all 

15250 

10 

6 

40IX)0 

20 

all 

26757 

8J 

all 

20000, 

10 

all 

3oo(X)o: 

20 

all 

Copiapo  Extension ••. 

Dllriabiir;?  &  Witepsk,  L.,  Scrip:  20\ 

Do  Rcjristered '  ••• 

Dutcb-Rhcnish    I  25\ 

I     Do  New    j  ... 

Kastern  of  France — 

Enropn.  Centrt  Rail.,  L.,  Istiss.'  **• 

Great  Luxembourir 1  14| 

L^mbfrc-Czernowitz,   Limit'-d.' 
'       cuftranteed  7%,  l3t&2ridiss.j  14} 

Mexican.  Limited    '     4J 

NamuritLioire.pua'j    By  the  f 

i       lif  per  annum...  V  B^'lgian  <     lOi 

Do  cua  G  %  Pref  j  Governu  t    24 

Northern  of  t'riince    

N.  Rail.of  Bueno*  Ayres,  Lim.. 
guaranteed  i  % 14^ 

Do  Deferred 13^ 

Norweiii'in  Trunk  Preference  ...;  ... 

Ottoman  (Smyrna  to  Aidiii) 5} 

!  Paris,  Lyons,  &  Meiiiterranean    ... 

Paris  and  OrienuB I  ... 

Recife  &Sau  Francisco,  T/.,ff.  7%    17 

R^yat  Sardiniin 

Roval  Swedish | 

I     Do  7%  H 

l-'anibrf!  and  Meuse 7J 

!     Do5i  7b  Prefereice  lOj 

San  Paulo,  Limited,  pna.  7  %...    22^ 
South  Austrian  fe  Lomb  -Venetn.    16§ 

Southern  of  France    '  ... 

Swedish  Central,  Limited  ■     7 

Turin  and  Savona  '     2 

West  Flanders 11 

'     Do  5i  %  Preference  lOj 

Wester  >  «t  N.- Western  of  France    ... 


FOBEIOS  Raiiwat  OBUOATION'. 

Redeem. 

Ifi 

a 

_^ 

^^ 

Name 

m 

0. 
20 

Yr». 

Al 

S"* 

20 

Antwerp  and  Rotterdam...  3  % 

... 

100 

100 

7 

par 

Uucharest  &  Giurgevo,  pua 
by  Danub.Prncpalties  7  % 

02 

... 

nil 

.•. 

CImrkotl'-Azir.gun.byRuss  6  % 

89 

. 

all 

Clmrkow-Krementachg,  do  5  % 

88 

84i 

84} 

33 

par 

Dutch  Indinn.gua.  byDutch 
Home  Government  ...  4i% 

77 

84} 

841 

38 

par 

Do  1869  44% 

80 

UH) 

nil 

35 

par 

Uo  1871  6  % 

95 

?« 

?0 

<t« 

?fl 

4 

4 

76 

6 

Great  Luxembourg 6  % 

3t 

20 

20 

76 

25 

Do 

18* 

100 

'00 

... 

Havana  and  Mntanzaa 7  % 

70 

100 

,00 

..- 

Do  1866  7  % 

... 

100 

100 

... 

loio 

MaUnzaa  and  SabaniUa...  7  % 

86 

RAILWAYS. 
FtRBioN  Railvat  Obligations — Continned. 


i 

•o 

Redeem. 

Name. 

Is 

a 

Yrs. 

At 

=  s. 

... 

... 

... 

... 

.Mexican,  Clasa  A,  Mortgo  8  %    HI 

all 

... 

... 

Mt)8cow-Jroalw,guabyUu8  5  "'„    >i9 

k'k) 

1(X) 

National  Pisca  to  Yea 6  1;,'  mo 

20 

20 

76 

20 

Northern  of  France :l  "„!  ... 

20 

20 

88 

22J     Do  (late  Ctarlerol)  :(;"„    ... 

20 

20 

81 

parNoith  of  Spain  Priority  ..  .'^  %■    si- 

100 

lIK) 

85 

100 

Orcl-Viti-ljsk,  gua.  by  Rus  5  %!  90 

100  an.) 

UX) 

Ottom<n<SmvrnatoAidio)  6  %I110 

...  lall 

IM 

Dodo  6  % 

HO 

20      20 

99 

20    Paris.Lyon-'.ifcMdiltranenn  3  % 

100  1100 

6 

IIH1  iRccif^&-i.F.(l>crn)Jlyl873  7  % 

103 

4  i     4 

40 

6    Royal  Swedish 6  % 

4 

100 

100 

.Sngua  La  Grande 7  % 

85 

all 

Siui  Paulo,  1874    7  % 

lOK 

Do  1877  6  %il04 

... 

Do  1878   6  %'U>4 

100 

100 

11 

par 

Smyrna  and  Cttssabu,  l.im  8  %I100 

20 

20 

90 

20 

S.Austrn.&Lomb-Venetiin3  %',    9| 

20 

20 

99 

20 

Southern  of  France 3  %'  ... 

20 

20 
100 

99 

20 

South  Italian 3  % 

83 

100 

rarabotf-Kozloir,  guarntd.  6  % 

20 

20 

94 

JO 

Weatrn.  &  N.-\V.o'  France  3  %|  ... 

BRITISH  MINES. 


Autho- 
rised 
Issue. 

Paid. 

Kame. 

Closing 
Prices. 

12000 

6 

Stk 

2 

"i 

"i 

"i 

"i 

3 

all 
IOC 
all 

9J 

1 

36f 

ai-ye 
3i 

3ffl'0 
all 
40 

snoio 

6/10/6 
13/17/6 

mom 

3i 

78 
64^17/0 
3/11/3 

all 

lom 
1} 

6J 

ia'18/9 

all 
all 
9 
all 

3i      41 

"ii  "n 

95     105 

8       10 
4}      6J 
2J       3i 
14      15 

60000 
12000 
3000 
1024 
12800 

BrnnBojd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev<»n  Great  Consols  ... 

512 
6144 

East  B,TS80t,  "Illogan" 

6000 

1906 

East  Lovell 

12600 
B908 
1024 

Great  Laxey,  Limited... 
Gt.Wh>alVor,"Hel»ton" 

15i     18i 
9i     lOJ 
43      45 

6000 

Hingston  Downs  

2}      31 
16       18 

4i      6 

1         li 

60      60 

896 

Margaret,  "Uny  Lelant" 
Marko  Valley 

40000 
400 

Mwyndylron  Ore,  Lin-.. 

696 

6610 

North  Wheal  Crofty 

11       2J 

1     n 
ij    ii 

24      26 

190    210 

9       10 

2800 

1120 

612 

6138 

Providence,"  Uny  Lelant" 
Sth.  Caradon,  '■  St  Cleer" 

496 

12000 
10000 

^th.Whl.Franc'-H.  lllogdu 

Tankerviile,  L'mittd 

Tan-yr-AIlt,  Limited    ... 

60      65 
16       17 

12000 

Van,  Limited 

61       63 

BRITISH  MINES— Continned 

Autho- 
rised 
Issue. 

£ 

s 

Paid. 

Name. 

Closing 
Prices. 

6000 
12288 
3000 

... 

3 

io 

47i 

6t 

25} 

10/8/0 

8 

68i 

11/17/0 

West  Basket,  'lilogan" 
Wst  Caradon,"  Liskeard' 
West  Chiverton 

7i      9 
IJ         -1 
17 

400 

West  Seton 

130     1 

512 

512 

6000 

Wheal  Basket, "Redrath" 
Wheal  Bulier,  "Redruth" 
Wheiil  Gri-nville    

95     1 
30 

10^4 
396 

1040 

WI.Mary  Ann.Meuhenioi 

Wh.al  Seton  „... 

W.Treiawney'LlHkeard" 

8 

m 

COLONIAL  AND  FOREIGN  MINES. 


35000 
60000 
70000 

eoixK) 

26000 

100000 

12500 

20000; 
2IXX10! 
20<XI0I 
25000 
30000 

21000 

10000 
76162 
18500 

100000 
26000 
60000 
20(XXI 

350000 
63000 
16000 
7927 
16000 
60000 
80000 
lOOOO 

100000 
15000 
85000 
60000 

120000 
87183 

11000 
16<XI0 
100000 
43174 
30000 
10000 
75000 
45000 


all 

Jail 

tall 

1 

1 

16s 

U' 

7 
all 

7 
all 
all 

all 

165 

148 

all 
19s 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 

all 
15s 

109 

all 
all 

16 

all 
18s 
28/5/2J 
U 
6 
all 
all 


AUmii  us,  Limited   I 

Almada  ,fe  T'.rito  Consol. 

Silver  Mining,  L-mlted 
Anglo- Argentine,  lim... 

Do  15  per  cent.  Pref... 
Anglo-ltrazilianGold,  L. 
Anglo-Italian,  Limited... 

Anstrnlian  

Australian  L'nitedGoid.L 
Cape  Copper,  Limited... 
Capula  Silver,  Limited... 
Chontales  Goht  &  Silver 

Mining,  Limited 

Colorado  Terrlole  Lode 

Mining,  Limited 

Copiapo,  Limited 

onPedro,NrihdlRey,L. 
Eberhardi  ScAurora,  Lim.' 

Eclipse,  Liphited    

Kortuna,  Limited 

F'Onlinodc  Bolivia Gld,L 
(.eneral  Mming  As*.,  L. 
General  Brazilian,  Llro. 

Kapunda,  Limited 

Linare)),  Limited  

Lusitanlan  Limited 

Pacific,  Limited 

Panulcillo  Copper,  Lhn. 
Pestarena  United  Gld., L. 
Pontglbaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Russa  Grande,  Limited... 

Do  

Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  lluucsGoldMinig 

Limited,  Ordinary  .. 
St  John  del  Key.  Lim. 
Swerllnnd  Creek  Gld.,  L. 
Taqnarll  Gld.  Coinp  .  L. 
United  Mexican,  Lini.j 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limlte^il 
Yoik  I'enlnsula, Limited 
Yudnaiputna  otS.  Att'-^I^ 


li  2 

}  1 

J  1 

3/6  m 

"h  "I'i 

ii  ii 


4lr 

6 

H 

2 

S/ll.'fi 

23 

2.1 

17/9 

111/- 

2* 

3 

4 

7 

i 

:i/ 

3; 

■  ' 

4 

4 

1: 

■J 

. 

14 

15 

i 

1 

i 

0 

4 

t< 

31 

33 

3{ 

3 

3/11 

8 

H 

4 

*  Uall  pending. 
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OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Average 

cost 
per  mile. 

Net 
Revenue 

pa.t 
h'lf-ycar 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Reoel 
Half- 

egate 

pt(0( 

year. 

Allies 

Passen- 
gers, 
parc.ils, 

Merchn- 

dise, 
minerls, 
cattle, 

Total 
Receipts 

Same 
week 

1870. 

expended 
per  last 
Report. 

1st  half 
1870. 

2nd  half 

1870. 

1st  half 
1871. 

open  111. 

1871. 

1870. 

ISn.  187( 

e 

681461 
1166241 

67O000 

£ 
16143 
11667 
186U 
32946 
32562 
14867 
33060 
27106 

msm 

39712 
11930 
14863 
33332 

6(KX11 

3i;.-.Hi 

•I7!ll>."> 

3I1.-,II2 

129497 

17718 

60921 

IU706 

991713 

351617 

867540 

46179 

11210 

31966 

25863 

322:<9 

299202 

22-426 

29529 

64019 

27918 

28374 

13f77 

17670 

£ 

11869 

30889 

30721 

109889 

560264 

29630 

100193 

181491 

4«6260 

536794 

47839 

I43U74 

1226199 

770552 

l!)l:!118 

:iiKill9 

112117 

122376 
2<X)11 

309449 
3H29-4 

166127 
3410 
28128 
1032133 
77714 
41230 

349661 

1309814 

97216 

140348 
11692 

317760 
70688 
87396 
40932 
2*317 

£  a  d 

0  12  6 
2  10  0 
6    0  0 
2    00 

1  15  0 

2  12  6 
4    0  0 
2  15  0 

2  io  0 

•     ... 

2  10  0 

1  10  0 

3  10  0 
3    0  0 

2  "6o 

3  "6o 

0  10  0 
6    0  0 

1  12  6 

3  "2  6 

1  16  0 

2  16  0 

3  i'2  6 
3    6  0 
1    60 
1     60 
1     60 
1     00 
6    0  0 

a  10  0 

0  10  0 

£   s   d 
0  10  0 
2  10  0 
6    0  0 
2  15  0 
2     2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  ioo 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 

1  60 
6    0  0 

1  12  6 

3  "7  6 

2  0  0 

3  00 

4  "b  0 
3    0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 

£   8   d 
0  10  0 
3    00 
6    0  0 
2    50 
2    7  6 
2  16  0 
6    0  0 
2  10  0 

2  i&  0 

2  i'6  0 

2  6  0 

3  17  6 
3     7  0 
0    7  6 

2  7  6 

3  "6o 

0  16  0 
6     6  0 

1  17  6 

8  "i  0 

2  0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 

1  "is  3 
1     7  fi 
6    0  0 
3    00 
1    60 

•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

1871 
Oct.      6 
6 
Sept.  30 
Oct.      8 
8 
8 
8 
7 
8 
8 
7 
6 
8 
8 
8 
7 
8 
8 
1 
8 
1 
8 
8 
8 
8 
6 
7 
8 
7 
8 
8 
7 
7 
8 
7 
8 
6 

£ 

686 
1466 

631 
6701 
14605 
1679 
1302 

£ 

366 
1526 
2286 
S.'iOS 
32702 

843 
6023 

e 

941 

2981 

2917 

9206 

47307 

2523 

7325 

14733 

46706 

60252 

4173 

16021 

90196 

63579 

14«631 

30446 

80864 

16610 

2183 

26667 

2324 

7868 

367 

2624 

87336 

13028 

3333 

86702 

103016 

7180 

10769 

1615 

87721 

6266 

6988 

3882 

2244 

£ 

821 

2468 

2847 

8769 

43279 

2154 

622B 

13940 

♦4860 

48162 

4125 

12078 

86169 

43702 

141294 

29643 

31061 

14104 

2196 

23608 

1930 

7816 

360 

1448 

82023 

10921 

3116 

33289 

93318 

6649 

9867 

1147 

S2618 

6S82 

601:1 

8431 

2071 

£ 
21 
29 
76 
60 
67 
33 
79 
63 
61 

102 
1« 
33 
65 

125 
99 
82 
66 

120 
48 

101 

61 

1048 

209 

437 

101 
38 
70 
44 
78 

698 
36 
66 

108 
47 

111 
37 
29 

£ 

9S87 

41888 

43843 

133664 

47272! 

104519 
146511 
624U'9 
66U&00 
42914 

927300 
827224 
21810<X) 
446739 
601711 
269952 

42076 
863433 

28310 

113125 

6859 

41002 

1180761 

1089S0 

48451 
866055 
1428439 

B3828 
147426 

18182 
409347 

77935 

77218 

40946 

£ 

8765 
!«1805 

£    1     £ 
44}      U 

99}      li'i 
3,S 

6007763 

13(HXW    1.11}    ' 

22923425 

4397;^    704  1  1 

1 100000 

...       !     75  ' 

3150729 

91.307i     93  I 

74.04104 

•Glasgow  »nd  Suuth-VV extern 

136471    2731    - 

is'iiwi" 

22180 

23716 
28172 

191915'16 

Gre-it  Northern   

643226    llil       K 

3066122 

42*16   -S'l':   .'.■■! 

0212483 
46197501 

Great  Southern  &  Western  (Irislll 

8880 
42771 
19682 
68649 
23623 

6341 
47426 
33S97 
80082 

6923 

...      '  -n.-.     U' 
882C32  l:i--:    1  l^' 

239ii63ti8 

74*9t^t    1:'-'     L^ 

65200926 
17818606 
17111982 

Lon  ion  and  North-Weit.  ra.  &c.... 
London,  Brighton,^  South  CO'St« 

2012731  l:Vi:i.  i:ii 
41L'7S1    :ri,    «-■ 
471*124    :,'■-',    :■: 

17011679 

798677 

12954174 

7487.S4 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Shi'llield,  A,  Llnclnsh. 
Mary[>ort  a"d  Carlisle  

13039 

1323 

6833 

601 

3671 

860 

18834 

1823 

229226    1      j 

36016 
336236    - 

24473 

74**7847 

110747 

616330 

St  John's  Wood  

Mo7        i  . 

51 4o2:<9 

Ill32:i 

Midland 

SI626 

4061 

488 

13632 

28234 

4040 

63801 
8077 
2834 

23070 
7S782 
2631 

losi-ii:!  -' 

38;()13t 
1485018 

Midland  Gnat  Western  (Irish)   ... 
Monmouth. hire    

9:t22i    : 
■4-4lli,s      i 

•North  British 

327164    : 

422010HO 

13(HiH0N  1  (1    -, 

9"05li      12 

til)0055l 

North  StalTordshlie    

137UIO    297  j  1 

16(137'     22} 

1S690<MO 

28673 
3803 

9148 
1462 

15^7:ll    346  1  : 

3<l8i3s6 

South  Devon 

75113    UO}!   1 

1787601 

Tair  Vale  

9771"     11^1 

1078 

860 

1906 
1SS4 

46362    1" 

13«i»42 

Watarfor   and  Limerick 

.■              - 

COLONIAL    AND    FOREIGN. 


Name. 


i^ahla  &  8.  Francisco 
Muiiitiity,  Bar,  A  C.  1. 
De  r.dl  .1:  Milwaukee 

l->»t  Ind  an 

I'.«»lern  liengal  

•  I-.  trunk  of  Canad 
i;i  C.Mitrl  of  B«|gl|...Ti 


Watk  ^Kacelpis—  TuUlracelpta 
endng   1871     1970     1871     1870 


AuglP 
26 
SepUl 
2 
Aug  6 
Oct.  7 
AnirSl 


432 

4489 

6916 

30196 

7000 

3880G 

63717 


.■i83 
3898 
6293 
40746 
1776 
SS900 
40044 


962606 


Name. 


Gl  Indian  Peninsula 
Great  Luxembourg. 
Gl  Southern  of  India 
Ot  Westrn  of  Canada 

Madras 

Meainn    

V.jt  Huenoi  Ayres. 


Week  '-Reoelpta.-^  I'utai  z«ceipta  i 
endng    1871     1870     1871  [  1870    ' 


AuKl2 
Oct.  1 
jHlyl5 
Oct.  6 
Augie 
July22 
30 


18584 
9668 
1190 
23669 
10289 
2722 
953 


Name. 


17662!l30016  90669 
127706,116707 


1237 
20162 
7346 


76262 


72429 


Ottoman  

Oude  and  Rotiilkund 
Punjnub  and  Ddlii... 
Recife  Sao  Francisec 

Scinde  

Hmynia  and  Cassaba 

Victorian  Oovernmt 


Wee.  r-neceij'l..- 

endng    1871     1870     1871  |  1- 


.Sept24 
Aiigl9 
Jtu>.30 
Aug  5 
.Ine.30 
Sept24 
Anr.  6 


2512 
261 

3.188 
929 

1266 

1179 
12«iK 


2II3(>   19380 

■uy:    ... 

613.'.;lnr 
lOMi:    v 

SlHj  .U-. 

917    !3s74 
llH05IH.s7:m  Itll 


I 
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HrBBUCK'S  LATENT  WHITE  ZINC  PAINT 

b  tfas  moat  diumUe  aad  baaatUol  paiot  known,  doe*  not  «tun  or  ditoolonr  with  the  «tmo«- 
pbm  oi  Urg*  towoa,  and  b;  tbeb  proBMi,  whieh  it  pueatad,  U  ob«ap«  than  Whito  Lead. 

It  i«  aapeeiallT  adaptad  for  painting  irca,  aa,  by  Tirtoe  of  a  aami-galranie  action,  it  enttn 
s]k  pona  and  forma  an  amalgam  of  the  two  nietala,  whieh  protaeta  the  Iron  from  decay  t! 
iacmatatko.  It  tboold  be  luad  Imlaail  ol  Rad  Lead,  which  ia  proTed  to  be  deatmctiT4  to  Iron 
npe—i  to  Salt  Watw. 

AaaaaunoM. Sob*  FMat  Otiiwlaia  )mt«  baaa  aalliog  Zioe  Paint  adoltersted  with 

Sabbat*  of  Barytaa,  ia  nmmflkw  vatying  froa  tan  to  thirty  par  oent.    Xo  workman  can 
■Yrnr) oca  good  work  wilk  aaeb  iiialaiial     Tbote  who  hare  obtainsd  the  Patent  White  Zine 

-  from  Oriadara  who  hare  not  adnltaratad  it,  will  aerar  willingly  naa  any  other  Paint  for 
baatw«wk. 

Eaeh  OMk  U  Pnra  White  Ziae  ia  atampMl— 

••HDBWirK,  LOSDOU,  PATEHT." 
THOMAS  BmBOCK  wU  Mfll.  mon,  LBAO,  OIL.  PAI!(T.  a>4  VARNISH  WORKS.  t4  LIMB  8TRBET. 
r«r»atilh  iitiiiili.  Hi  ilrii  innfTrl^T  '"'"   '  t^***  "C  ■>*  ^  ■*  aaeaw  (or  a>lac  poiaaaou 


tnm  palat,  aad  the  laart 


.^l 


ITIX     AND     WEBBS     NEW 

MANSION  HOI  as  IIVUJ>UM8, 
<l  tT. 

FUTB  Cm.ERV.  ELECTRO  SlUm  FIATRD 
WARS.  srOWKS  A3IU  FORUk  SOUD  KILTRR, 
DREianM  BAOa  Hid  CAm.  aa4  ARTICLBR  kr 
PReuan  la  aiaiT  «artM7. 


CAXirox  mnr  naTioir, 

MASISI«BI  aocsB  — 

IXCOATS  HILL  — 

WKMMAT««iRXXT       — 
t»»aRyait««<Lw*». 


MAJna  aai  ' 

MAMCKni  aOrsB  BL'ILOnOfl. 


mt  m  VI,  n.  m^  i*.  oxrORD  STRKET. 
U>SVOX. 


CARSON'S    PAINT, 

FAiaiiaiaaa  ar  va  Qtau, 

I<  cxtaartOTir  —i  far  an  kiada  at 

OUT.BOOm     WOBK. 

It  I*  MfailaRT  afftteaM*  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COKPO. 

t  Owt  rraa  to  AU  Statlona. 

PaiMTBt  aad  TiaiinnaWi  MM  Pmi  Fna. 

WAX.TSft  CABMW  AVD  MV>. 

LA     BCLLB    SACTAOE     YABO, 

Lc*a*Ta  Hiix.  Laasoa.  LCi 

aa>   ft    Bucaatoa'a   Waik,  Draua. 

Aaaaia  >oa  laa 
Ul  X*A.WW  MOWXR. 

rrtaMaad  THUawaiala  Foat  Tim. 


WBEX  TOC  ASK  FOR 

liLENFIELD 
STARCH, 


;  THAT  ToU  OCT  IT, 
Aa  liliriw  kiada  ara  «f  laa  BafcalllalaJ 
te  Ika  mIm  •(  aatta  I 


PAHENTS&  GUARDIANS. 

SCFPLT  TOCR  B0T8  WITH 

Till 

VOLTA-£L£CTRIC  PENHOLDERS, 

THKIIF.RY    I.N:<LlllNli   J«TliKN(iTH 
To   thalr  WKIBTB   aad   riVOZSB, 
ASD  EFFEtTfALLY   HRKVENTI ' 

CRAMP. 

Film  l>  U  ptr  Box.  wttb  I  dean  Pna. 

ISAAC  JACOBS,  Fktaataa,  IS8  Flaat  at,  E.C. 

JOSEPH     GILLOTTS 
STEEL       PENS. 


SOLO  BT  ALL  DEALRRA  TUIIOUOHODT  THE 
WORLD. 


LEA  &  PERKINS'  SAUCE. 

THB    "WORCESTERSHIRE." 

Pr«itoum«d  br  Cnniiuin^nn, 

-THB    ONLT  600U    BAfCE." 

laipmw  the  aptxtXa,  aad  aid*  dlirMtioa, 

Cartrallcd  for  plqaanrr  and  fixoar. 

Aak  for    LEA  *   FERRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  Ma  tba  namM 

LEA  *  FERRINS  on  all  boiiln  and  labab. 

i«nMa-CBOS«B  *  BLACK  WELL.  Loodm.  aad  aold 

kjr  aa  ttaalan  la  Saaaaa  thnwaiioat  im  Wwid. 


RLPTLRES-BV  ROVAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN   LEVER 
TBDSaa  altoaad  by  apwarda  of  MO  Medical 
■a*aMtallial 


iiakailMi 


I  laTCBtiea  la  tka  eara> 


tif  HBRBtA.  TfeaaMa<  Ike  anal  apdaa 
M  afMa  hanfal  la  ha  aBaala,  la  ban  avoided,  a  aoTi 
taaiaaa  kaky  wan  toaad  ika  body,  arhlle  iIm  laiiaUIti 
naMMMBowir  la  aandltd  by  Iha  MOC.MAUI  FAU 
aad  FATkirr  UEVKk.  tulaii  wUk  ta  auMk  aaM  aad 
ataaaaaM  tkal  k  laaail  ba  aiiaaiaa,  aad  mmr  ae  worn 
dattofalaaa.  A  daaartptKa  ckaalar  Majr ba kad  and 
IftaTtaMiwaiakaaaaatlail  la  SI)  farwa»«ad  krpMi, 
at  Ika  bady  two  laalMa  balaw  tba 


MESSRS     G  A  B  R  1  K  L'S 
I  KIJiJifeATtii  PRtPABATinM 

tittnS.  Alio 


BEAt 


ASD  OCMa.  AXD 
rHACMC. 


OAIMUKU 

a»I.Tt«'>»   •••>  •    •  <n. 

M    HA' 


IMMrfWtBt. 

aARBinnB  omtMouma,  »rormm. 


iiRIIJ.*   ••■•(•ltTAU>t<|CB    KUXIB. 
^raaaa  W»ai>  Waaa  la  aaai  nfaMMaa;  M 


Milfe  la  lavalaaaia 

"RBL's  coBAArrt  ■txnmt  racm, 

fl  •■f*.>*iiia  taa  Taaia,  tapata  a 

■*»■»»  ta*  (aaa,«  ' 
ita.KMMl     rrv*  UadL 


WbMlnaal 


I  aa  ite  waU  aar  k«  bad  a 


Mr  WaiTB,  t»  FleeadlUr, 
Friai  a(  a  aaala  Traaa,  l«a  lla,Ma«d.aad  lladd 
pMU<a.ia.  PaabUaHla,IU  d,  «ra,aad*Ml4i  imm- 
tf.  ■•ad.  PablBail  duia,  tta  aad  *la«d|  pmutf 
l<  lua.  ra«x*a»  wdan  w  ba  aiata  iiajfaxia  lo  J-liii 
WbMe.  I^ii  !«■  FMaadUlr. 

BEW  PATE.NT 

ELASTIC      T     KixCS.     K.NKK 

CAF«,*a^t«r  n  .  UNS   aiid  all  caaMal 

«BAK»Kaaa<,.  uo(lh«UMIa,»FIUI.H« 

At     Ttmt  an 


At  Taay  an  rmnrnt,  uaM  w  Matait  aad  laaaaeaalia 
tad  an  dfawa  aa  Uba  aa  aaaiaat)  wetaiaB.  FfV< 
dadd,Iau.  toi.  ajM  14.  Mca :  i>.>MA«M,a4 


>4iiir. 


Vl.l;l,.\M)      Itoi'TK 

•  >  M  A  II  ^  r  IJ.  1. 1. 1       I  iiM- 

'>.•     MkakAOkMlBa 

liB  rBAMVE..-r>«aab 


I-  r.   ".■4,  li 
MaataiaaJMa* 


laawaia,  Ada^  Baaa. 
'Mai«tMtffMaW. 
r.  MddmTSi&aila, 


Ttbakaaail^^). 

•^lirffurfmufnaa^ai^fi  II  -    i  i    t 

.  f^LtnC^^!***'  "^  lafaraiailia  m^  m  Ika 
*gj  "!A.*.""'"  *■*■■•  Madaai  O.  M.  iUKMMI 
aal  U^  Uawaiaii  al  «t  mm—  a<  aM  o  aM^i'i 
MillMBi^rtM  Martuaaada  FraaM  la  FiM,  L»««, 
■MMata.aad  aanMhaiai  ••  BaMb  aaa  (ksBaa- 


T)Rh\DISI    MAIL     ROUTE    TO 

U  E«yp>.  India,  Ctilna,  Aaalratla,  Rmm  via  Fml- 
naaia,  KaptM  tU  Feffla,  Sbottaat  aad  Cheapnl 
RMdCL  For  throoali  trauta  aad  Inbnaatlon  apply  ta 
the  SOITH  ITALIAN  RAILWAY.— A««ot*,  Lebuu  and 
Co^  S  BUiler  itnrt,  London,  E.C. 


fAPE  OF  GOOD  HOPE. 

\J      ALCOA    BAY,    and    NATAI 

Thi  UNION  STKAM.^HIP  COM- 
I'ASr.S  kOYAL  MAIL  I'ACKhTS 
.•^AILIrviu  ."llLTHAMPTON  on  Iha  UKh  anj  15lh 
of  the  moath,  callinc  at  Madeira.  A  aursvon  and 
atawardaM  in  each  ahip. 

kAika  Of  PAaatoa  MoxiiT. 


Td  Cape  Town  ao<l  St  Helena.. 
To  Alcoa  Bay  and  Moiael  Ba} 
To  N.t.l  an(i  East  Lond<m    ... 


Flial 
Claaa. 


Second 
Claaa. 


:m  iruinea*  90  fulnOM 
SI  Kuneaa  21  rulnpaa 
37  iruinea»i  26  giiiiifaa 


Inclodlng  a  frM  paM  by  rail  from  London  to 
Soaikaiaptiai  lor  paaaaagara  and  bagi;at^  alao  dock  and 
afaeta' «iiar(M. 

N.B. — The  packet  learlng  Sonthampton  on  the  10th 
catU  at  St  llelriut:  the  packet  leaTliij;  on  the  iStb 
oon«aponU4  witn  Natal. 

Apply  v>  Falconer  and  Maroar,  n  Lndeahall  atrMI, 
London ;  or  Tbomaa  Hill,  iioatbaaiptoo. 


ROUTE,—  I 


( iVERLAiNU 

V     The      PENINSULAR 
ORIHNTAL  STEAM    NAVIOATKiW 

. COMI'ANY     book     PaaacDKera     and 

r«ti«4ve  Cwtfu  and  Parvela  >*r  their  St^amera  fur-.- 
From  Bcnlhamp. 

loo.  Frooi  BrlndiaL 

aiRRAl.TAR  ...»  Erery  Saturday, 
MALTA    f         at  Upon.  ~ 

ALE-VANDRIA-JE^  Saturday, 

bomuaT".".™  V      •"  F-"- 


OKLLS 

UAUKAS _.. 

CALCUTTA    ... 

PESANO 

SINr.AI'UKE... 

CHINA „., 

JAPAN  ...„.._. 


ADSTRALIA   .. 
NEWZEALNU. 


^l 


Salnnlay.Ocl.lt, 
at  1  pju.  And 
OTary  altarnate 
Saturday 
tbaraafter. 


Erery   Toeaday, 
ai2ajn. 


Tueadar.Ort.  II. 
at  t  ajn.  Auu 
every  aUerituM 
Tueaday  there, 
altar. 


Batunlay.Ort.tf).'  Tuesday,  Ni.r.  7, 
al  i  pjn.  And  at  1  aju.  Anu 
avary  fcuitb  every  f 'i:rth 
Sat  a  rday  Tnesilay  thane. 
tbaraaflar,  I  altar. 
And  all  Porta  touiJied  at  by  the  Steamers  or  the 
Hrltlsn  India  and  tlie  Netherlaiua  Inilla  dtearn  Mart. 
gallon  Curapanlva. 

An  abaieaieat  of  10  par  cant,  from  the  eharta  for  tlta 
Return  Voyaca  la  made  to  Paaaaoctft  who  have  paid 
full  fkrs  to  or  from  porta  eaatward  of  Snas  ra.arobark. 
luf  wtihln  all  months  of  their  arrival,  and  lo  per 
cent,  to  tbOM  ra.«nbarkini,'  wlihlu  twelve  months. 

Thraoch  tickeca  to  llrindlal  can  be  obtained  of  Lv 
bMO  and  Cu,  «  BiUlter  atraat,  £4.'.  (doolh  iMIIaa 
Railway  OIBce.) 

For  Hales  of  Paaaace  Money  and  Fral(ht.  WHICH 
HAVE  UEEN  MUCH  KEUL'CEII,  and  all  other  In- 
lunnatlun,  apply  at  toe  Curopaaya  liOtoea,  li]  L.«ail«ii. 
ball  auaei.  Loiniao,  or  OrlsDiaJ  p>  tea,  aootaamplun.        | 

<  T  E  A  M    SHIPS.- 

O    The  OE'-ERAL   SrP.AM    NaV|. 

OATtON  COMPANT.-H  (uoeful  e.ji 

ar»t<laaa  SfKAM  SHlfa  leave  Irota 

»t  i^atna.  >■•.  s  Wharf  foe— 

HAMBURO  — Every    Wadnes  lay     ant     H.iu.  i... 
Oei.  1«  at  aouoi  JU  BtSajB.    aakioa,  i 
<1  ta.     Eatn   vesaaU,  earrylac  cari; 
also  every  Taaadav,  Tbaiida,,  aad  Sun  « 

Far  MadKoUra  u<  iralgbt  afply  ta  F.atak.sMM...i  <tM 
Ua.,  to  Lawet  Tbaaiai  auaau 

HAVRE— Every  Tbaraday.      OeC  IS    at    (   mm.* 
lis;  fare  I 


i   I 


ROrrEROAM  aad  the  RHINB-Bvary  Wedanday  ' 
aad  Halardav.  Ort.  la  at  lu  a.m.,  tl  at  Hoaa.  iMaf  i 
l^aMa,  <1|  feca  aauo,  Ita.    IM<ua   itaaaie.  due  a^B  j 

ANTWERP,  BBI;SSBLB,  OOLOOBK.  aad  laa 
RIII.Nh— tvery  lesadajT  aad  Tbatadar  at  a«»a. 
Ch>el  uUo,  XI .  I«r%  Ita.  Ratam  Ttakata,  Ms  «■! 
SSs  td.  Brain  a,  17a  M  i  OaMfm,  KM  ad.  t.a*vi.,a 
aalwaep  ht  Liiidia  avar«  Baaday  oaa  Fnuay  at  a  w. 

OaTBRU,  aBUtBBIA  OtfUWMB.  aad  ».-  Kilt  M. 
— kvary  Wadaaa*a>  aaa  Balafday.     <'- 
liaavtag  Owiad  Un  Liaadaa  . 


tiUmf  alaat. 


U> 


17  at  It 


BOCMJORK-Dalty.  Oet.  U  al  1 1  It  a 
It  at  f  I  laaadtt  at  «|  II  al  •«  M  at  7  i 
aabla.  lU)  l«ia.aa. 

FfMB  traacale  Wbaif  fan— 

CALAU-Bvery  MeMsaaa.  aad  aai»da>.      («t. 
Uailillattaja.    CkMf  aabU.  tisi  Imv.  aa. 

EM«BI/B«iM-K«ary    W day   tu^    utmr*,,  i 

at  M  aaralaB.     Faraai  VfM  taalm  Ui,  lasa,  l»,  ' 

»BWCABn.B    B»wy  »a«ait<u  mt 
»mtm»t.    8al««,|Bi,|a(%ai. 

TABBOU IM-Bvar.    WllmiliM    at  «  tfunaa» 
•  i  aaaataaa.la. 


MVLb-Ceaay  Waaasatay  aad  •aaaaar,  at  • 
m-  uae(eaaia,ta,».aa.k 

'"*L«d«nBnd«a«ba«f  rerl— 
M  ABOA I B  aad  BAMBiiTlX. 

«  aaaaaaiB  tVatt,  aM  IT 
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LLIANCE     ASSURANCE 

COMPANY.  Bartholomew  lane,  London. 

Established  l&'H. 

Capital,    £5,000,000. 

Life  nnd  Fire  Assurances  granted  on  favourable 
terms.  Prospectuses,  statement  of  accounts,  and  forms 
may  be  had  on  applicat'on. 

ROBERT  LEWIS.  Secretary 


NORTHERN  FIRE    AND  LIFE 

il  ASSURANCE  COMPANY. 

Bstahlishet!  183U. 
Office  in  London — 1  Moorgate  street. 
Copies  of  the  Company's  Act  of  Incorporation  and 
last  published  Accounts,  showing  its  constitutioa,  re- 
sources and  financial  position,  may  be  had  on  appli- 
cation as  above. 

A.  P.  FLETCHER.  General  Manager. 


ACCIDEXTS   CAUSE   LOSS   OF   LIFE. 
Accidents  cause  Iioss  of  Time. 

ACCIDENTS   CAUSE   LOSS    OF    MONEY. 

PROVIDE  AGAINST  ACCIDENTS  OF  ALL  lUNDS 

BT    INSnilVn    WITH    THE 

SAIIiWAY  PASSENGERS  ASSUBAITCE 
COMPANY. 

An  Annual  Payment  of  £S  to  £6  58  insures  £1,000  at 

Death,  or  an  allowance  at  the  rate  of  £6  per 

week  for  Injury. 

£565,000  liiivo  beon  Paid  as  Compensation, 

ONE  out  of  every  12  Anniial  Policy  Holders 

becoming-  a  claimant  EACH  YEAB. 

For  particulars  apply  to  the  Clerks  at  the  Railtvay 

Stations,  to  the  Local  Agents,  or  at  the  Othces, 

64  CORNHILL,  &  10  REOiiNT  STRBET,  LONDON. 

WILLIAM  ,1.  VIAN.  Secretary 


IMPERIAL      FIRE      INSURANCE 

1  COMPANY. 

Fsiablishod  1S03. 
1  Old  Broad  street.  E.C.  and  16  and  17  Pall  Mall,  S.W 
Capital,  £1,600,000;  Paid-up  and  Invested,  £700,000. 

[MPERIAL      LIFE      INSURANCE 

1  COMPANY. 

Chief  Office— No.  1  Old  Broad  street,  London. 
Blanch  Olflce— No.  10  Pall  Mall,  London. 
Instituted  1820. 
The  liabilities  are,  in  respect  of  sums  assured  and 
bonuses,   £2,766,000 ;    and    in    resiiect    of   annuities 
£1,626  per  annuni. 

The  Asse's  actually  invested  in  first-class  securities 
amount  to  £9S7,897. 

Of  the  subscribed  caiata.  of  £750,000  only  £76,000  is 
paid  up. 

All  kiiuls  of  Assurance  efiectcd  tit  moderate  rates  and 
on  very  liberal  conditions. 

The  accounts  of  the  OSice  for  the  last  financial  year, 
returned  to  the  Board  of  Trade  in  compliance  with 
**  The  Life  Assurance  Companies'  Act,  1870,"  togetbtr 
with  prospectuses,  mav  be  had  on  application. 

ANDREW  BADEN.  Actuary  and  Manaser. 


\[EW      RIVER      COMPANY'S 

il    PEUPETUAL  UKBENTUUE  STOCK. 

The  Directors  of  this  Company  (uiidtr  the  provisions 
oflhcir  Act  of  1857)  are  ISSUING  the  ahove  Stock  at 
par,  for  tlie  purpose  of  extinguishing  their  Bond  debt. 

The  interest  upon  tliis  8to<^k,  iit  the  fixed  rate  of  4 
per  cent.,  is  payable  half-yearly,  on  the  Ist  of  February 
and  the  1st  of  Aujiust,  in  priority  of  all  dividends  upon 
the  shares  of  the  Company. 

Any  amount  of  stock  not  being  the  fraction  of  a 
pound  can  be  subscribed  for  and  transferred. 

Applications  to  l)e  made  to  New  Kiver  Office,  E.G. 
ALEX.  INGLIS,  Clerk  oi  the  Company. 


r'HE     BRITISH    AND     FOREIGN 

L  TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300.000.1 

DinKCTOR.S. 


William  Sheldon,  Esq. 
Lieut.-Coloiiel    C.    J^upier 

Sturt.  M.P. 
James  M.  Walker. 

Currie,  and  Co. 


H.  O.  Erichson,  Esq. 
L.  Floersheim,  Esq. 
Widiwm  Morris,  Esq 
Philip  Kose,  Esq. 

lJANKtK8~Me-(sr«  filyri,  Mill 
Solicitors. 
M*-8Pr3  Baxter,  Hose.  Norton,  and  Co.; 
Messrs  Aahurst,  Murris,  nnd  Co. 
OFFICES— No.  7  Lothbury,  E.G. 

Till*  Company  U  prcpaied  to  enterlnin  proposals  for 
Tramways  either  In  the  United  Kingdom  or  elsewhere. 
— Addrtsf,  with  full  particulnrB,  to 

J.  BARBER  GLENN.  Secretary  (pro  torn.). 


fOMPTOlR      D'ESCOMPTE      DE 

V  PARia. 

Incor^oratod  by  National  Uecrees  o'  7th  and  8th  of 
Marc  .1848,  and  by  Imperial  Decrees  of  20lQol  July, 
1854  and  3Ut  of  December.  1866. 

ecogniaed  by  the  International  ConFootion  o 
30th  April,  1862. 

francs.  £ 

CaplUl  fully  paid  up  80,000,0C0    ...       200.000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Heap  Office— 14  Rue  Uergere,  Paris. 
'  Affencies  at — 

Lyon*,  Marseilles,  and  Nantes  (France)^  Alexandria 
(E^ypt),  Calcutta,  Bombay,  Shanghai,  Hong  Kong, 
Soigon  (Cochin-China),  Bourbon  Reunion),  and 
Yokohaoifl  (Japan  1. 

LoNDoy  Bankkrs. 

The  Union  Bank  of  Londoa 

LOKDOV  AoRXCT— 144  Lcadenha.1    root,  E.G. 

MA^AaKK— Theoo.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  piirchasca  or  collects  BitU  payable  at  the 
above- name  1  plncef. 

Th«  Aiiency*  will  cnduct  banking  business  of  every 
dMorlpltun  with  the  Continent,  India,  China,  &o.,  &c., 
Ac  npon  term*  to  be  aicerlakued  at  the  Office. 


MARINE    ASSURANCE,   FIRE 
ASSl'UAXCE,   or   OIL    AGENCY.    Wanted,   for 

ManclR'styr,  bv  one  in  first  rat-^  i)usitiou.  Ample 
aecui'itv  .—Apply.  W.  B..  9  lib  lane.  Manrht-ster. 

VroTICE   L^    HERtHV    (ilVEN, 

Ll  that  ou  and  after  Monday,  the  lOtli  inst.,  the 
UNITED  LIMMElt  nnd  VOUWHOLE  KOCIC 
A.SPHALTE  COMI'ANY  (Limited)  will  be  rr.pared  to 
Exchange  Sliare  Certificates  ag-iiist  the  Letters  of 
Aliotmeut  and  Bankers'  IteeeiptH.~»y  order. 

H.  VV.  STEEDMOX.  Secretary. 

YORKSHIRE  AND 

1  STAFFORD.SHrRE  LIMMEB  ASPHALTE 
PAVING  COMPANY  (Limited).— Notice  is  lierchy 
Kivcn.  that  the  LISTS  OF  APP  ICATIONS  for 
SHARES  in  this  Corai>any  will  CLOSE  fo^  Loudon, 
FRIDAY.  October  13,  and  for  the  ceuntry,  MONDAY, 
October  16^ 

GEORGETOWN       (BRITISH 

U        Gi;iANA)  GAS  COMPANY  (Limited). 

All  Al'l'LICATIONS  for  SHARES  in  the  above 
Company  must  l>e  SENT  IN  on  or  before  TUESDAY, 
October  17th,  1871.  Copies  of  Ordinances  and  Piioto- 
f^raphs  of  the  Town  may  be  seen  and  Prospectuses 
obtained  at  th'j  Offices  of  the  Company,  6  Westminster 
chamliers,  Victoria  street,  S.W.,  and  of  the  Bankei-s, 
Messrs  Smith,  Payne,  and  Smiths,  1  Lombard  street, 
E.G.— By  order, 

GEORGE  W.  HARRIS,  Secretary. 

October  13th,  1H71.        ^__- 

THE  CHEMICAL  Llijtil  CU.Mi^a.n  x 

±  (Limited). 

Incorporated  under  the  Joint  Stot^k  Companies  Acts 

of  1862  and  1867. 

Capital.  £30.000,  in  lo.OiH)  Shares  of  £2  each. 

First  issue,  £16,000,  in  7,600  Shares. 

6s  per  Share  to  be  paid  ou  Applicaliaii,  and  ISs  on 

Allotniotit;  the  balance  as  may  be  requiretl,  on  oae 

month's  notice  being  given. 

DiBECTORS. 

William  Dcrry,  Eiq.,  Lloyd's.  Itoyal  Exchange,  E.G. 
T.  R.  Eames,  Esq.,  St  Michael's  Hous-.  Cornhill,  E.C. 
T.  J.  Fallon,  Esq.,  Arundel  gardens,  W. 
a.  C,  Fox,  Esq.,  Cambridge  garden?,  Bayswdter,  W. 
Arthur  A.  Speed,  Esq.,  Putnev,  S.W. 

Baskkss — TboImpe;inl  Hank,  Lothbury,  EC. 

SOLICITOKS. 

Messrs  Marsden  and  Chubb,  59  Fridiy  street,  E.G. 

Auditors. 

Messrs  Smart,  Sneli,  nnd  Co.,  86  and  86  Cheapside,  E.C. 

Tkmpouaky  offices. 

St  Michael's  House,  Cornhill,  London,  E.C. 

ABRIDGED    PROSPECTUS. 

This  Compitny  is  formed  for  tlie  pu  chase  of  a  valu- 
able in^en  ion  patented  by  Mr  Hy.  Howes  -or  an  im- 
proved method  of  preparing  hicifer  matches  atid  other 
chemical  lights,  and  for  carrying  out.  on  an  extended  i 
and  improved  scale,  t^e  buaiutss  of  Mr  John  Hynam, 
one  of  the  oldest-establithcd  manufacturers  of  matches 
in  ihe  kingdcim. 

The  price  to  be  paid  for  the  patent  and  business  Is 
fixed  at  i'l.oUO  in  cash,  extending  over  ^ix  nioutlis,  and 
one-third  of  the  issued  share  capital  of  the  Company, 
such  shitres  not  to  participate  in  a  dividend,  unless  the 
net  profits  of  the  Company  are  in  excesi  of  (i  per  ceut. 
per  annum. 

The  lucif er  matches  now  in  general  u  e  are  Icnown  to 
drop,  as  they  burn,  a  red  hot  ash,  and  the  charcoal 
reniiins  at  led  he.it  for  a  considerable  time  aft>  r  the 
(lame  has  been  extingviished,  thereby  causing'  mUch 
dauKCr  lo  any  inttaminable  matter  with  whicu  it  may 
come  in  contact. 

The  principle  of  the  patent  to  be  purchased  by  the 
Ci-mpany  is  the  application  to  tnatchus  aud  other 
cheailcftl  lights  (whe.her  ig:nitinK  on  th-  box  or  other- 
wise) of  an  inexpensive  s  luiion,  which  prevents  the 
carbon  from  romuining  a  fiery  maas  for  a  single  instant 
alter  ttie  flame  has  been  extiuKuishe',  thus  ren<Jering  it 
sopeifectly  haimle&s  that  it  maybe  thrown  upon  any 
matter,  however  combustiol?,  without  the  slight  st  fear 
of  setting  it  on  nre,  or  of  damaging  it  in  any  way. 

By  the-  adoption  of  these  new  n-atches,  one  of  tlie  prin- 
cipal causes  of  fire  will  be  entirely  removed,  and  the 
saving  of  life  and  ptoperty  cannot  fail  to  be  very  con- 
siderable. Ibe  Se.retnry  of  ihe  Sun  Fire  0(ficf,  i'l  his 
evidence  bcfoie  a  Select  Commiitec  of  the  House  of 
Commons  in  Ihe  ye^r  1807,  -btaled  that  "  his  VJflice 
alone  lost  £10,(KX>  every  year  tiirou.ijh  the  careless  use 
of  luci  er  mntchei*;"  and  when  It  Is  remembered  thai 
there  are  upwards  of  fifty  inKurunees  ottlces  in  London, 
the  enurmouo  loss  annually  sustained  from  this  cause 
alone  will  readily  be  understood. 

Tile  coiJHumption  of  lu'ifer  matches  in  the  United 
Kii^gdom  is  increasing  ^o  rapldiy  that,  whereaa  in  i860 
one  million  boxts  wi-re  used  i-er  day,  at  the  present 
time  Uie  dally  c  nsumptlon  is  esti  rated  at  two  mil- 
lions ;  it  is  thus  obvious  that,  from  this  incr.  as  alone, 
there  is  a  large  field  for  the  operations  o'  the  company, 
even  were  it  not  for  the  griat  auperiorlty  of  the  new 
matches,  which  only  require  to  bo  seen  to  be  at  euce 
appreci  tied  and  generally  ado[)ted  by  the  public. 

In  a  'ditiun  to  i!ie  grent  demand  which  nlr>-ady  exists 
for  the  Pal- nt  Matchless  Match  <the  speciality  of  this 
Company),  the  directors  anticipate  n  large  business  in 
the  commoner  descriptions,  and  in  other  g..ods  usually 
sold  by  tuclfer-inaicli  manufacturers. 

The  proQts  reali'^ed  in  the  mat«'h  trade  are  large, 
ranging  from  20  to  7o  I>er  cent.,  and  when  it  is  •  on- 
sidered  tliat  the  matches  to  l>e  maimfactured  by  this 
Company  will  be  superio--  to  all  th-  so  at  present  in  use, 
the  Dircclori  feel  confident  that  the  return  to  the 
shareholders  camiot  fail  to  ba  most  su  isfactory. 

The  contract  entered  into  lor  the  purchase  0/  the 
p.itcnt,  together  with  the  articles  of  associa.lon,  may 
l>e  in»iK'Cted  at  the  Company's  offices,  and  at  the  Ottices 
of  the  Auditors  and  ttolicftori,  at  which  places  th% 
matches  may  alto  \>e  ncen  and  tested. 

'rHE"CFEMlCArLIGHT  CUMl'A.N  Y 

1  (Liuulca). 

Tlie  greater  portion  of  the  iibAres  ol  thi«  Company 
hnving  befu  nunscrilwd  for  (Hlratciv.  the  LIST  of 
APPLK'ATloNUt  will  be  (.I.O.SKU  on  MwN'DAY,  the 
imli  instant.  f.jr  h  >ndoii,  Bud  TUES1>AY',  the  l<tll,  for 
the  country.— By  order  of  the  ULsrd, 

W.  A.  BBUUN,  Secretary. 


MR    THOMAS    THOMPSON,    Jdn., 
STOCK    ;md    SHAUi:    DLALEIl,    and    MINE 
ACiENT,  6  Whiteliall,  l^omlon,  S.  A\ 

Somd  valuable  hints  as  to  the  purchase  of  Mining 
Shares  will  be  fou  ,d  in  Mr  Tnonip!'ou"&  "  Invetttnient 
I  ircular "  for  September,  now  ready.  Poat  free 
price  Gd. 

PARTNER,    Wll'H    CAPITAL    OF 

1  £10,000  to  £20,iX>a.  wanted  in  an  East  Indian 
business.  None  but  principals  need  apply. — Addrev 
D,,  care  of  Davies  and  Co.,  Advertising  Agents,  Fimk 
lane,  Coniliilt.  . 


A    CLERK   (AGE    25)    SEEKS   A 

tX  RE-ENGAGEMENT.  Eleven  years'  ex,.eriene«, 
six  Iwing  with  last  emi.loyers.  Writes  shorthand,  and 
possesses  good  commerjial  knowledge.  Has  travelled. 
Small  ealaiy  to  Iwgin  with. — Address  S.  V.'D.,  Deacon^ 
Leadenhall  street,  E.C. 


PARIS     BANKING.  — AN 

i.  Englishman,  ol  respectability  and  experience,  wbo 
has  acquireii  in  a  firs'-class  house  a  thorough  kuowledgg 
of  Paris  banking  business,  uffers  his  services  in  ths 
establishment  of  an  English  bank  with  French  capital. 
Highest,  referebces.— Address  Edwd.  Hall,  3  Rus 
Douaparte,  Paris. ■ 


PROFITS    OF    SHIFOWNING    I\ 

1      THE  NORTH.— '"The  rates  of  dividend  u 
immense  proiwrrly  recently  created  in  iron  sliippm-     :\^ 

ranged  from  20  to  -40  per  cent We  believe  ili;i:  Uie 

state  iients  we  have  quoted-are  in  n«  way  exaggerated." 
— EcOKoMiST.  Sept.  30. 1871.  Shares  in  Stoaniors  now 
running  or  building  BOUGH  T  and  SOLD  by  DREWRY 
and  SPENCE,  Stock,  Share,  and  Steamsliip  Brokera, 
>■'  ewoastlc-oii-'ryne. - 

THE  '    COMMITTEE       OF      THt 

I  Society,  sanctioned  by  Imperial  Ukase,  for  the  I'ru- 
motion  of  Russian  Industry  and  Commerce,  learning 
that  under  the  direction  of  the  Depirtment  of  Customs 
in  St  Peiersburg,  public  museums  destined  to  contain 
specimens  or  patterns  of  all  kinds  of  articles  imported 
to  or  exported  from  Russia,  and  thiukiu;;  that  Wsides 
acqua  nting  Custom  House  orticials  with  the  diffi-renl 
articles  of  trade  and  their  classification  according  u>  the 
Russian  tarilV.  thereby  greatly  faiilitating  the  tnlry  and 
clearance  of  goods,  especiady  of  tlioae  imported  into 
RHssia  for  the  first  time  or  of  such  as  are  not  specified 
in  the  tariff,  they  may  at  ttje  sumo  lime  a.'-rve  to  pro- 
mote the  commercial  ia  ercourse  between  UufiNiu  Miii 
foreign  Citontries  by  acquainting  their  respectiv 
ducersand  consumtrs  with  ti;e  different  artiili 
(luced  b7  each  country,  begs  hereby  to  draw  tlu  ..,:...- 
tioii  of'  manufacturers  in  general  to  these  public 
museums,  inviting  tnem  to  send  specimens  or  pal  terns 
of  iheir  respective  prodacts,  accompanied  by  brief  de- 
■ecriitions,  to  the  address  of  Air  Mai  !)autn.  Custom 
House.  St  Petersburg,  who  i«  empowered  oy  the  Society 
to  establish  the  first  museum. 

N.B. — CosTly,   bulky,   or  perishable  articles  may  bc 
substituted  by  mo<lela  ordrawiug-i  and  dcscri'itions. 


R 


OYx\L      ITALIAN      OPEKA, 

COVEXT  GARDEN. 

Mr  Mapleion  la'gs  rcstwctfully  to  announce  thath* 
has  taken  tiie  Royal  Italian  Opera,  Ct^vent  Ganlen,  and 
has  arranged  to  give  a  short  series  of  ojicrAtic  per- 
formances,  commencing.  Monday.  Oc  ober   30th,  1H7L 
Principal  artistes — Madlle    litiens,   Madame   TrvbelU- 
lieltini,  MaUle    Colombo,    Madlle    Fernandez,    Madlle 
IJ mermeisler,  and  Madlle    ^^atio  Marimon.      s-'-ir 
Fancelli,  Signnr    Vizzaiii,  Signor   Te-scman    (hi- 
appearance).  Signor  Rinaldinl,  Mr  W.  Morgan,  - 
Prudcuza,    Signor    Agnesi,     Signor    Brirella,    .-  . 
Mei-dioroz.   Signor  Caravoglln,   Signor  Zolioli.  > 
Cusaboni,  Signor  Stefano  (his  first  appearance).  .-• 
Antniiucci,  and  Signor  Fo  i.    Other  imptu'tant  - : 
Tiients  are  pending.      The  band  and  chorus  >; 
Majesty's  Opera.      Premiere  Danwuse,  M*dile  ill 
Kicois.     Director  of  the  mu-tic  and  conductor.   ^ 
Li  Calsi.  Mieatr.^  al  Piano,  Mr  F.  H.  Cowen.  ()i 
Mr   Wdling.       Chorus  master,    Mr   Smythson.       I    - 
military  baud  of  fie  C'-ldstrcnm  Guirds,  unL; 
direcli  n  of  Mr  F.  Godfrey. 

The  nights  of  performance  will  be  Mondays.  Tu' 
T  ursdnys,  and  Saturdays.    The  doors  will  W  < 
Ha  f-past  Seven,  and  the  Opera   commence  ;ii    i 
o'clock  each  evening.    Nightly  prices  of  admi^- 
IJoxes  on  the  grand  tier,   £4  4s;    pit  tier.   £3  .'i- 
i!i-r,  £2  2e;  second  tier,  £1    !«  ;   stalls.  12s  6d  . 
tier  circle  seats,  lOs  (Jd  ;  reserved  box  scats,  7» ;    i 
theatre  stalls    (reserved),  5s;    nmphitlicnirc  stalls  \d\-- 
ruscrvc!'). -!« ;  t  it  lickets.  6s  ;  amphitheatre,  2'. 

riNE  FLAVOURED  STRONG  BEEF 

1      TEA  at  about  aid  a  pint.    A«kfor  LIEHK;  '     M 
PANYS    EXTKACr  OF    MEAT,    requirinu    1  ..  u 
Liebig  the  Inventors  Signature  on  every  jar,  beins  tin 
unlv  ifuarantee  ot  frenuineneas. 
Excellent  economical  »tock  for  gonoa.  aauces.  Af. 

TO  SHIPPERS  AND    EXPORTEIiS. 

ILNERS'    STRONG     HOLDFAST 

AND  FIRI'MtESl^TINd  SAFES,  flil-iS 
STKONQ  KOO.MS  AND  IMJUUS,  with  allthiii  I  v, 
Improvements.— The  »trongi-«t  «nil(c|ualltyconi,i  >  nil 
the  cbeapest  aufe-Kuarda  against  lire  and  tbo  niodern 
burglar.  Wanted  wherever  caah  ami  books  arc  useJ 
In  quantities  at  wholesale  prices.  Milncri  Ptiinii 
.Safe  Worlis,  Liverpool,  the  most  exten.iivu  ar 
plete  in  the  world.  Deiiots:  Liverpool,  Man. 
ShelHeld,  Leo<l»,  Hull ;  London  depot,  47a  il.  r-'  ' 
street,  City,  near  the  Bank  of  Cngiaua.  Circulars  free 
b^'  nosr 

niNNEFORD'S  FLUll)  MAGNESIA- 

U  —Ihe  medical  prolcMwn  for  tlilrty  years  h»»J 
ai.proved  of  thin  pure  solution  of  Majromln  as  'he  bsjl 
r»niedv  for  Acidity  of  ttiu  Slouwcb,  Mean  .urn,  Hea4- 
aclie.  'iSout,  and  iudlpeation  ;  and  as  the  best  mUO 
aperient  for  delicate  con«tltutlou»,  especially  adaptM 
for  In.iiea.  chiidrfn.  and  Infanta. 

DI.VNEFOKD  nn.l  CO.,  Ciiomists,  172  New 
Bond  atreei,  London,aud  of  ail  other  chemists  ikrough.. 
out  the  world. 


M' 
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TO  ADVERT'  -To  ttewn  inttrtion.  advertitmaUt 

for  the  EC  -T  rnutl  b*forwar<Ud  to  th*  Office  by 

5  o'clock  p.m.  on  Fridm/a. 

Seah  o/ I'rictjir  AdftrtimmmtU.  M    » 

M/tf  pOtpt  ••••■••••••••••e«****a«<>e*«ee*Beeeaa«ee*>eeee*«aa«*ee*  *  V      »\ 

^"    mmf*fM^   .••••••aa**>e*«*ee*ee*e«ea«»«***ee««**«**eee*ea«  7      IV 

—  ^martfr-fo^    ^ •«.••       4    0 

—  tUtmm 5     0 

^    wM  ftifmi   PMTW  to    41  Al^/>Meae**«e»«eMeee*e*e>ee*«  ATIW^MOC 

SbSmttrmaJm /fatfiUHi^ 

Ob  Sept »  «M  Pddfahad.  Ho.  DL.  H««r  B«iM.  PriM  8d 

THE  I\VE.STOR'S  MONTHLY  MANUAL. 

Th«  IXVESTORS  UO.VTHLT  MANUAL  for  SaptombM- 
fivw  tiM  HiglMt,  Lowaat.  aod  Lat«ai  Prioaa  ol  Sloelu.  Shana. 
Mid  otbar  Baawikiw  dniaf  tb«  Moath.  Um  nod*  in  whioh  tba 
OiTidaBd  ia  mtik  earn  it  payabia,  tha  laat  foor  DiTidanda,  Ac 
ftalaoeoatana 

A  pikanciaT  record  op  the  IIOXTII  ; 

Vair  CapiUt  CrMUd  and  CalUdi  TM*  <4  RmIwh/  TnUSa 
BaccipU:  VotieM ud  B^orta of  Slodka.  ffWilsraa,  lUiiway, 
laaBnuwa,  ud  lOaoaOMMHoa  Oompaaiaa ; 

np  to 


and  ^aw   OafHaL 


>•*?.  to  ba  pBblialiad  on 
rtioo,  oo  orbafora 


TOE     M  U  .S'  i:  V     :J  A  li  K  E  T. 

'be  rata  of  diaeooat  to  A  par  east,  bat  prated 

■£ci«at.     Il  haa  hna^l  ia  ^darabla  bmo*, 

>  brfaif  ia  araalt  man.    Im*-  ^hn  wa  wrata 

,-aitoda  of  tba  aetioa  on  tba  eiebaagaa  vm  etUI  os* 

TwtB,  aad  H  wa«  aol  potalbU  to  mj  that  a  riat  to  tf  par  1 


eent.  nigbt  not  be  required.  Bat  oow  tbe  effect  is  clear,  and 
for  the  present  we  may  aseume  that  money  will  not  become 
dearer. 

Some  aani^ine  persons  are  already  beginning  to  compute 
the  probability  of  ita  instantly  becoming  cheaper.  Bat  so 
long  as  matters  remain  as  they  now  are,  and  while  so  much 
money  is  locked  up  at  Berlin,  it  will  be  the  duty  of  the  Bank 
of  England  (especially  looking  to  the  probable  demands  upon 
London  in  Korember  and  December  on  French  account)  to 
aocamulate  an  ample  reserve,  and  not  to  reduce  the  rate  until 
•he  ia  sore  that  she  has  accumulated  enough,  and  until  there 
ia  every  reasonable  likelihood  that  the  end  she  haa  aimed  at 
is  attabed.  and  that  she  will  not,  in  orier  to  meet  the  im- 
pending German  demand,  hare  again  to  raise  the  rate  of 
discount.  When  these  conditions  are  satisfied,  but  not  ontU 
then,  will  the  Bank  be  justified  in  lowering  its  rate. 

But  there  is  one  change  which  would  alter  everything 
vitally.  There  have  been  rumours  at  Berlin  that  it  was 
possible  that  the  accumulated  gold,  or  some  of  it,  might  be  issued 
on  conditions  different  from  and  much  easier  than  the  present. 
It  is  certain  that  the  contemplation  of  the  new  currency  is  no 
excuse  for  locking  up  so  much  gold.  That  scheme,  as  we  show 
elsewhere,  is  not  so  plainly  excellent  or  so  obviously  the  best  that 
it  should  be  adopted  in  an  instant,  and  without  consideration. 
And  when  it  is  adopted,  as  it  is  in  the  nature  of  an  additional 
currency  circulating  with  the  present  ones,  it  will  not  re- 
quire or  admit  of  a  very  hasty  coining.  If  the  old  silver 
currency  was  at  once  to  be  taken  away,  Germany  would  an- 
qnestionably  want  at  once  an  immense  supply  of  gold  currenoy  to 
take  its  place.  Her  banking  facilities  are  so  undeveloped  that 
she  needs  an  amount  of  coin  which  an  Englishman  would 
look  at  with  surprise.  But  if  the  old  silver  currency  of 
Germany  is  to  remain,  there  is  no  extreme  hurry  as  to  the 
gold  :  the  new  currency  can  be  supplied  gradually  and  easily, 
and  without  convuUiog  the  money  market.  There  is  there- 
fore no  reason  for  accumulating  vast  sums  of  gold  at  Berlin, 
and  should  that  gold  be  permitted,  on  easy  terms,  to  return 
to  its  natural  place  in  the  money  market,  the  value  of  money 
will  immediately  fall. 

But  it  must  not  be  imagined  that,  even  in  that  case,  mooay 
will  return  to  the  point  at  which  it  stood  before  tbe  lata  rapid 
riae.  Thtra  are  two  eaasaa  which  forbid  it, — first,  we  bad 
two  months  ago  a  large  amount  of  foreign  money  in 
London,  which  has  now  been  taken  from  us ;  seoond, 
the  internal  trade  of  tbe  country,  as  shown  by  tbe  returas  of 
tba  Oleariog-hoosa  and  of  tba  railway  trafiic,  is  in  a  state  of 
Bioat  rapid  development.  A  greater  demand  for  money  it 
tbarafora  oporatiBg  oa  a  laas  npply,  and  therefore  the  days  of 
fwy  ebaap  moaay  are  at  ait  and. 

I 

THE  GRAVE  DEMLUiTri   nF   TI! POSED    NEW 

COIKAOE  FOR  GLi. 
Tub  ooinagapropoaad  by  tba  Oarmaa  Emperor  to  tbe  Beiobsrath 
aoeonpliabaa  wbaiwa  foppaaa  ware  tba  maia  aims  of  iu  framars. 
It  iaUodooM  a  gold  ataadard  into  Oaraaay  wbara,  on  aooouol 
of  thagrowihof  tba  oouiiUy,  that  itaodard— tbeooly  oneiaiUbU 
to  largo  paymaati  wae  moob  reqairad,  aad  it  exUnds  a  system 
of  ooiaag*  aad  aoeoaat<4Mpiag  aaarly  akia  to  those  of  Praeaia 
all  over  tba  Oanaaa  Eoiptra.  Bat  bare  iU  aaia  aorita  aeaa 
to  end.  for  ia  all  olbar  laaptoto  it  la  aridaatly  aad  groatJy 
dafaetiva. 
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It  is  proposed  to  coin  the  following  gold  coins  :— 

X    8     d 

A  80-niark  piece,  equal  to   1     9     4i 

20  —  —  0  19     7 

15         — _  —  0  U     8i 

And  the  silver  coin  is  to  be  a  mark  of  11  fd,  divided  into  copper 
pieces,  thus — 

10  groechen — one  mark. 
10  pfennigs — one  grosohen. 
Upon  which  proposal  it  is  natural  to  make  the  following  re- 
xaarks. 

First, — that  it  is  nothing  more  nor  less  than  a  new  interna- 
tional vexation.  At  present  the  principal  coinages  of  Europe 
contain  several  coins  all  but  equal  to  the  English  sovereign, 
and  yet  not  equal  to  it.  The  International  Coinage  Com- 
missioners gave  this  list  of  such  coins  :— 

grains. 
The  Spanish  doblon,  or  piece  of  10  eeoudos,  contains  of  fine  gold  116-487 

The  half-eagle 116-100 

The  sovereign 113001 

And  the  new  coin  of  the  value  of  25  francs  would  contain    112-008 

And  still  fuller  and  more  elaborate  information  is  given  in 
the  letter  from  a  very  eminent  authority  which  we  this  day 
publish. 

And  much  thought  and  much  discussion  have  been  spent  on 
trying  to  get  rid  of  these  little  differences,  and  to  have 
one  and  the  same  coin  in  all  countries,  instead  of  so 
many  nearly  equal.  For  most  purposes,  and  especially  for 
those  of  exchange  and  account,  if  one  coin  differs  from 
another,  it  hardly  matters  how  much  it  differs.  You  never 
can  in  important  transactions  or  calculations  treat  it  as  the 
same  ;  and  the  sums  required  to  adjust  little  differences  are 
often  as  complicated  as  those  required  to  adjust  great  ones. 
For  a  long  time  it  has  seemeu  a  vexation  to  be  kept  by  such 
petty  differences  from  the  great  advantage  of  a  European  coin. 
But  this  vexation  is  nothing  to  what  we  have  now.    Germany  is 

now  asked  to  establish  a  new  gold  coin — a  1 9s  7d  coin, not 

really  equal  to  the  sovereign  or  any  of  the  old  approximations 
to  it.  It  does  not  correspond  with  the  25-franc  piece,  or  with 
anything  else.  It  is  simply  a  new  difficulty  in  international 
coinage  ;  an  unhappy  addition  to  the  semi-equivalents  which 
for  years  have  baffled  and  beaten  us. 

Secondly, — it  is  a  singular  feature  in  this  proposal  that 
though  it  introduces  gold  coins  into  the  currency,  it  finds  no 
place  for  them  in  its  system  of  account.  That  system  is,  as 
it  should  be,  decimal.  The  mark  of  11  Jd  is  divided  into 
10  groscbens,  and  each  of  those  groschens  into  10  pfennigs  ; 
but  when  we  reckon  upward  from  the  mark  we  do  not  find 
in  the  decimal  system  any  of  the  proposed  three  coins. 
Neither  a  20-mark  piece,  aor  a  )  5-mark  piece,  nor  a  thirty  come 
into  the  system  of  reckoning.  It  is  as  if  in  our  system  there 
were  no  sovereign,  but  only  a  25-shilling  piece,  or  thirty  shilling 
piece.  To  make  the  system  of  gold  coin  tally  with  the  mode 
of  reckoning  there  ought  to  be  a  10-mark  piece. 

Thirdly, — there  is  no  good  unit  of  reckoning  in  this  system. 
The  mark  of  ll|d  is  obviously  too  small,  and  even  10  marks 
or  9'9^  is  not  large  enough.  Even  the  sovereign,  though  we 
find  it  works  well,  has  sometimes  been  thought  to  be  small  for 
large  sums,  such  as  large  commerce  and  large  finance  deal 
with,  and  a  half-sovereign  is  plainly  too  small.  1 00  marks, 
or  nearly  5/,  is  as  obvioubly  too  large.  And  not  to  have  a  gold 
coin  which  is  a  good  unit  of  reckoning  for  large  sums  is  to  lose 
the  characteristic  advantage  of  a  gold  currency.  A  silver 
currency  could  not  provide  a  coin  suitable  for  a  unit  of  high 
reckonings  :  such  a  coin  in  silver  would  be  too  big  and  cum- 
brous for  use.  But  a  gold  currency  can  do  so  ;  and  when  a 
nation  is  making  a  new  gold  currency,  it  is  stupid  not  to  make 
one  with  a  single  gold  piece  fit  to  be  an  unit  of  reckoning, 
and  Germany  especially  will  want  a  large  unit,  because  her 
transactions  are  already  so  very  large,  and  are  growing  to  be 
80  immense. 

Fourthly,— for  the  present  at  least,  this  system  establishes 
a  double  standard  of  gold  and  silver.     It  settles  a  tariff  of 
rates  at  which  the  old  silver  coins  of  the  German  Confedera- 
tion are  to  be  exchangeable  for  the  new  ones. 
30  marks  is  to  be  equal  to  10  thalers 

—  —  17  florins,  30  krentzcra 

— and  so  on.  Nor  could  this  duplicity  of  standard  be  easily 
avoided  during  a  time  of  transition.  But  as  we  showed  last 
week,  if  you  submit  to  the  evil  of  having  this  double  standard 
and  this  tariff'  of  currencies,  you  ought  to  gain  what  would 
now  be  of  great  use  in  Germany — tue  facility  of  using  French 
coin.  The  tariff  should  be  augmented  so  as  to  include  it. 
The  payment  of  the  indemnity  will  naturally  flood  Germany 


with  foreign  coin  ;  and  though  generally  it  is  a  source  of  con- 
fusion to  fix  the  value  of  foreign  coins,  vet  when  the  cur- 
rency is  already  so  confused  as  that  of  "Germany  now  the 
added  complication  may  well  be  risked  for  a  great  convenience. 
For  these  reasons  the  scheme  for  the  new  German  currency 
is  exceedingly  disappointing.  It  may  pass,  because  in  Germany 
now  the  influence  of  the  Berlin  Government  is  overpowering. 
But  it  cannot  be  popular  in  the  non-Prussian  parts  of  Ger- 
many ;  it  must  be  unpopular  in  Alsace  and  Lorraine  and  all 
the  provinces  bordering  on  France,  as  the  inhabitants  will 
have  constant  and  intricate  calculations  between  the  familiar 
French  money  and  the  new  German  money  ;  and  it  would 
not  pass  in  a  country  which  was  thoroughly  habituated  to  free 
discussion,  and  where  the  preponderance  of  argument  deter- 
mined the  policy  of  the  State. 


M.     LEON     SAY    AT    GUILDHALL. 

The  reception  given  by  the  City  of  London  to  M.  Leon  Say, 
the  Prefect  of  the  Seine,  was  not  only  courteous  but  also  wise. 
Nothing  just  now  is  more  expedient  than  to  strengthen  the 
hands  of  the  few  men  in  France  who,  under  deep  discourage- 
ment, still  maintain  the  policy  of  Free-trade,  and  amidst 
unparalleled  diflSculties  strive  to  harmonise  liberty  and  order. 
The  third  of  an  illustrious  succession  of  economists,  M.  Leon 
Say,  has  accepted  an  office  perhaps  more  difficult  than  that  of 
the  President  himself,  and  very  nearly  as  important.  He  has 
become  the  Prefect  of  the  Seine  at  the  close  of  a  series  of 
calamities  which  have  almost  ruined  the  finances  of  Paris, 
have  made  taxation  difficult,  and  have  rendered  the  mainta- 
nance  of  order  dependent  on  military  force.  He  has  to  re- 
organise the  administration,  to  provide  for  the  huge  debt,  to 
smooth  the  chronic  and  most  bitter  quarrel  betweer.  the 
tenants  and  landlords,  to  maintain  order,  to  keep  down  crime, 
to  invigorate  the  police,  and  to  moderate  the  action  of  the 
very  Bed  Council  elected  to  share  his  labours.  By  the  con- 
sent of  all  Parisians  he  succeeds,  but  the  task  is  exceedingly 
heavy,  and  is  not  made  the  lighter  by  the  violent  anger  with  ( 
which  Paris  regards  the  absence  of  the  Assembly,  an  absence  ' 
which,  as  M.  Leon  Say  recently  told  the  Municipal  Council, 
he  himself  deeply  regrets,  and  which  M.  Thiers,  it  is  stated, 
intends  speedily  to  terminate. 

M.  Leon  Say  did  not,  and  could  not,  make  an  exhaustive 
speech  at  the  banquet  of  Wednesday.  It  is  not  pleasant  to 
speak  long  in  a  language  not  understood  by  the  majority  of 
your  hearers,  or  for  a  staunch  Free-trader  to  make  apologies 
for  Protection  ;  but  he  contrived  to  hint,  with  great  skill,  at 
the  best  excuses  for  the  French  Government.  M.  Thiers, 
himself  a  Protectionist,  finds  himself  compelled  to  rely  very  ' 
much  upon  the  Conservative  party,  and  the  Conservative 
party  in  France,  as  in  most  countries,  is  very  doubtfal 
of  the  advantages  of  Free-trade.  Their  alliance  is 
for  the  moment  indispensable,  and  they  are  not,  as 
in  England,  resisted  by  any  very  strong  current  of 
opinion,  the  peculiarity  of  France,  says  M.  Say,  being  -iLit 
the  interest  of  the  consumer  is  very  seldom  studied,  each  mm 
thinking  even  of  himself  chiefly  in  his  producing  capacity. 
The  electors,  that  is,  as  a  body,  approve  of  high  tariffs,  and  as 
M.  Thiers  wants  their  support  for  the  maintenance  of  order, 
even  Free-traders  like  M.  Leon  Say  think  it  needful  to  give 
him  their  best  assistance,  and  to  abstain  from  subordinating 
politics  to  finance.  Order  being  the  first  necessity,  this  argu- 
ment is  sound  enough,  but  we  cannot  quit©  follow  M.  Leon 
Say  in  the  little  word  of  consolation  he  offers  to  British 
manufacturers.  He  says  an  increase  in  the  duties  on  their 
goods  will  not  overweight  them  in  the  competition,  because 
the  cost  of  production  will  be  increased  for  the  French  manu- 
facturer through  the  loss  of  capital  occasioned  by  the  war. 
With  all  respect  for  M.  Say's  authority,  we  do  not  think  that 
this  argument  is  a  sound  one.  Capital  is  of  no  country,  and 
if  it  gets  a  very  little  dearer  in  France  it  will  get  dearer  in 
England  too,  so  that  the  relative  position  of  the  English  and 
French  manufacturers  will  remain  unchanged.  Besides,  to 
make  out  his  case,  M.  Say  would  have  to  show  that  the  in- 
creased cost  of  production  to  the  French  manufacturer  was 
equal  to  the  increased  duty  put  upon  the  manufacturod. 
articles  imported,  and  practically  it  would  be  quite 
impossible  to  make  a  calculation  of  this  sort.  However,, 
M.  Say's  real  point  was  not  that,  but  this — that  the  Pree-| 
traders  of  France  are  making  as  good  a  fight  as  opinion  and 
M.  Thiers  will  allow,  and  are  mitigating  evils  which  they 
cannot  wholly  avoid ;  and   this   wo   heartily   believe.     Thd 
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nf«aMit  circamfUiices  maat  be  tomporuy,  and  in  tbe  firmneai 
a*  well  M  the  moderation  of  M.  Say  »nd  his  friends  wa  hare 
a  gnanntee  that  the  caase  of  Free-trade  will  not  r»mtin 
loag  in  its  momentary  praitration.  There  will  be  no  «urrender 
ol  the  principle,  even  if  Frae-traders  submit  for  an  instant  to 
see  it  departed  from  in  prjtotice. 


THE  AUTUMN'  TBAFHCS  OF  ENGLISH  BAILWAT8. 
Tire  middle  of  October  marki  the  eloae  of  pernaps  the 
most  important  eeason  for  rsUwar  bosiiieM.  Tbe  second  half 
'  arit  more  profitable  than  the  first,  and  in  tbe  second 
hi.:  ^  tbe  first  foarteen  weeks,  ending  about  the  middle  of 
October — we  might  almost  say  the  ten  weeks  counting  from 
th«-  beginning  of  August — which  are  the  most  important.  In 
-  period  the  weekly  business  done  is  on  the  ar*>rage  at  its 
u.^imam  for  the  year;  but  about  tbe  middle  of  October  there 
is  a  distinct  drop,  and  the  weekly  trafilc*  then  go  on  diminish- 
:c:r  in  total  amount  to  the  end  of  the  year.  We  may  consider 
.  lefore  that  the  character  of  the  present  half-year  has  now 
been  <let«niuiMd,  and  that  a  statement  of  the  accrued  increase 
or  ieasMS  of  traffic  to  date  will  indicate  whether  it  has  been 
prospMDoa  or  not. 

TlMn  can  be  no  doubt,  we  think,  that  the  preaent  period  is 
the  molt  pcofitabie  for  railway  shareholders  which  his  been 
wttDMMd  tor  a  long  perio-i,  and  from  an  examination  of  the 
traSw  «•  eoadade  tJiat  the  present  half-year  will  show  an 
of  pnAt  eTefl  more  remarkable  than  those  which 
half-y««r*  bare  khown.  As  we  showi>d  lately,  the 
kMtnae  of  bosinee*  b  the  first  half-year  of  1871,  as 
with    the    oonosponding  period    of   tee    prerions 

C,  aad  the  eonasqtient  inereaae  of  net  profit,  were 
ir  thaa  the  gnm  aad  net  increase  in  the  second 
haU  of  1870,  compared  with  its  oorreeponding  half- 
Omt  iaf^mice  was  that  tbe  profit  of  railways 
at  as  aoeeleratiag  rate,  and  we  gather  from  the 
Iraflbs  BOV  oador  examination  that  tbe  aooeleration  of  tbe 
nte  of  inenaM  ooatuioes.  In  the  first  plactf.  the  percentage 
of  gross  iaenow  is  nUter  isertasing  than  otherwise.  From 
Iholiat  taUe  «•  •abjoia  it  will  be  aeeo  that  the  gross  increase 
4f  teaiBo  IB  tho  fifteen  companiea  thai*  enomeratod  is  as 
follows : — 

£ 

Trmflle  to  !»:!;  iVsVr  11,103,199 

I>o.  .1  10,S9<,9«S 


MMM 

This  is  at  the  rate  of  7*8  prr  cent,  whereas  the  increase  in  the 
prKediog  half-year  was  only  about  6  per  cent.,  and  in  the 
half-year  fvoesdiag  that  only  about  5  per  wnt  In  tbe  case 
of  particular  ae«n>aniss,  the  aooeleratioa  of  the  rate  of  improre- 
ntoat  is  vary  atrikiitg  indeed,  as  the  following  comparison 
shows:— 

fUn  l>8a  Can.  at  twaisn  ol  Gaoss  Taamc  over  CoaaaaroaouKi 
ttaaotm  M  the  PaxTKios  Tbab. 


htodBair- 

T«ar  o(  1871 

to  MihOet. 

i» 

i< 

IK 

M 

-■'. 

!HI 

III 

1  '* 

13-9 

<;« 

8-0 

6-7 

»-6 

goods, 


la  tho  can  of  the  Loodoa  aad  North-Weatara  thert  is  a 
dimiaotioB  of  tbe  rata  of  iaeraaaa  tma  7  to  6  per  eeat ,  but 
m  tha  a««ra|B  thaf*  it  tha  aeoalMBlioa  wo  hara  saea,  and  it 
ii  BO  gnat  IB  son.*  ina'ABfvt  m  to  {otlify  tha  axpeotatioa  of 
the  oMal  iapc; 

Bat.a«CMd:  ;..,  ,„,...,.  of  tha  inereaae  of  trafBe  Is  so 
chaagiiac  ai  to  maka  the  aeeelaration  of  tha  iaeraaaa  of  sat 
profit  fo  far  bayood  tha  niera  aaeelaratioa  la  tha  nU  of  ia- 
ersaee  of  tha  bosiaaia  doa*.  Tha  fealora  of  tha  pwamt  half* 
yaar  is  tha  voodarfal  shaia  whlah  Um  tanrmr  of  pasasmsT 


T««al  W7JW    I<»« 

Those  who  have  baa  watcbinj  eatafally  tha  fnpmt  of  iaO> 
'      trafle  reran  tr  wttl  muimUmi  tha  aoralty  of  thk  ^Ua- 

•tioa.    To  «ak<  ooly  tha  prMafiag  hM-ftm,  wa 
-.hat    tha    diatribatioa    of    tha         " 


on  the  average — passengers,  25  per  cent. 
75  per  cent. ;  and  even  this  proportion  was  an 
unusually  high  one  for  passengers  comp  ired  with  the  half- 
rears  just  prerious.  Tbe  reasons  why  this  novelty  is  an  im- 
portant matter  in  the  prospects  of  a  dividend  may  be  very 
briefly  stated.  An  incri^ase  of  passenger  tra£Sc  is  earned 
without  any  material  increase  of  working  expenses.  The  same 
trains  are  simply  better  filled  with  passengers  and  cost  no 
more  to  run,  or,  if  it  is  necessary  from  the  increased  business  to 
add  to  tbe  average  number  of  carriages  in  the  trains,  yet  the 
additional  wear  of  rolling-stock  thus  caused  is  very  trifling.  Tbe 
expense  of  working  tho  trains  is  in  the  locomotive  powers,  and 
that  is  not  changed  by  adding  within  certain  limits  to  the 
average  number  of  carriages  in  a  train.  If  any  are  doubtful 
about  the  effect  of  an  increase  of  passenger  traffic  oa  railway 
profits,  it  will  be  sufficient  to  recall  the  fact  that,  as  we 
showed  lately,  even  a  share  of  25  per  cent,  belonging  to  pas- 
sengers in  the  gross  increase  of  traffic  was  one  reason  for  the 
exceedingly  large  increase  to  the  net  dividends  in  the  first  half 
of  the  present  year.  Anyone  can  see  that  when  the  aggregate 
increase  is  materially  larger,  and  the  contribution  of  passen- 
gers to  it  is  in  the  proportion  of  53  instead  of  25  per  cent., 
the  improvement  in  the  dividends  will  be  still  more  striking. 
How  important  a  part  this  distribution  of  the  gross  traffic 
will  play  in  working  out  the  dividends,  will  bo  still  more 
clearly  seen  from  the  returns  of  particular  companies.  In 
some  cases,  the  increase  is  nearly  all  in  passengers.  We 
subjoin  for  comparison  a  note  of  the  share  belonging  to 
passengers  in  tbe  increase  of  the  first  half  of  the  year  : — 

&UXHM  of  Pan3kn<;bb  TitArnc  in  LiOKEAiiE  of  Gbuss  Tkaffio. 

Iq  2ud 

In  Ist 

HaU-Yeir 

of  1871. 

Per  Cent 

London  ud  North-WMtem   15" 

North  Eastern 16-7     . 

Midland 260     . 

Lancastiiro  and  Yorkshira 19-0     . 

Orest  Northern    6JO    . 

Great  Eaateni 18-8     . 

Phfffl^H a-i 

Brighton C7-<;     . 

Cbatbam  and  Dover    

It  is  easy  to  see  from   this  ho 

the  nature  of  the  increase  of  traffic  is  now  than  it  was  even 
in  the  preceding  half-year.  Of  course  the  proportions  may  be 
obanged  before  the  year  oloaes,  as  the  travelling  season  is  now 
over ;  but  tbe  totals  are  so  large,  that  even  if  the  increase 
should  now  be  in  goods  to  the  end  of  the  half-year,  the  pro- 
portion of  passenger  increase  would  still  be  much  larger  than 
it  was  in  the  first  half  of  the  present  year. 

There  is  one  important  inference  from  these  figures.  Tbe 
class  of  lines  which  are  now  becoming  the  most  profitable  of 
all  is  what  is  known  as  the  passenger  lines.  They  are  doing 
a  great  deal  more  business,  and  it  is  almost  all  pure  gain. 
We  should  probably  be  under  the  mark  in  saying  that  80  per 
cent,  of  the  above  increase  in  passenger  trafilo  will  go  into  the 
pockets  of  the  shareholders.  Kothing  more  is  necrssary  to 
■bow  that  tbe  sbareholdtnTs  of  passenger  lines  may  ooogratulata 
themselvea  on  their  protpects.  At  the  same  time,  it  may  ba 
iatarasting  at  tbe  present  moment  to  point  oat  that  raoh 
lines,  where  they  eoiapeta,  hara  the  greatest  ialersst  in  amal- 
gamation. If  they  were  goods  linos,  amalgamalion  would 
pro<lac«  littl<i  advantage,  because  the  cost  of  carrying  goods  is 
always  in  proportion  to  the  work  done.  In  patsenger  lines, 
however,  the  ooet  is  not  In  proportloa  to  the  paeaeagen 
carried,  bat  in  proportion  to  the  mileage  run,  which  is  ia- 
eraased  to  an  estravafant  extant  by  dupUoate  trains.  The 
ihareholden  of  paieeng^r  lhi<«  ooald  inersase  their  dividends 
qnita  ae  moch  by  amalgamation  aa  they  ara  bow  doing  by 
ooorejiBg  non  pasesB^n* 
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Increase  in  1871. 

1871.  1870.  , , 

£,  £  Amount.  % 

Sheffield 379,130  ...  340,106  ...     29,970  ...  8-6 

Metropolitan 120,835  ...  118,323  ...       2,512  ...  1-2 

Metropolitan  District...          43,613  ...  20,725  ...     22,888  ...  109-0 

Midland  1,207,949  ...  l,l.-)9,380  ...  108,509  ...  93 

Nc rth  British 391,379...  3.".i),774  ...     31,005...  8-6 

North-Eastern    1,530,433  ...  1,397,327  ...  133,106  ...  9-0 

South-Eastein    532,848  ...  487,753  ...     45,095  ...  9-3 

11,103,199  ...  10,296,963  ...  800,236  ...       7-8 

Tab'e  11. — Proportions  of  Passenger  and  Goods  Increafe. 
Passengers.  Goods. 

, ' ,         , , 

%ol  %oi 

Amount.  Total  Amount.         Total 

£  Increase.  £         Decrease. 

Caledonian    10,750  ...  23-9  ...  35,253*  ...     70-1 

Great  Eastern 20,108  ...  714  ...  8,329     ...     28-6 

Great  Xortborn   29,910  ...  1215  ...         5,202     

Great  Western 33,945  ...  640  ..  19,132     ...     30-0 

London  and  Brighton...       30,180  ...  85.7  ...  5.317     ...     14-3 
Chatham  and  Dover    ...       29.995  ...  831  ...  6,400*  ..      109 
Lancashire  &  Yorkshire       38,532  ...  43-2  ...  49,823     ...     50-8 
London      and      North- 
Western    70,742  ...  53-8  ...  59,883     ...     46-2 

Sheffield    8,154  ...  270  ...  21,816     ...     730 

Metropolitan    2,512  ...  1000 

Metropolitan  District  ...       22,888  ...  1000 

Midland    46,693  ...  43-0  ...  61,876     ...     570 

North  British  14,020  ...  33-4  ...  28,184*  ...     600 

North-Eastern 30,075  ...  27-0  ...  97,031     ...     730 

South-Eastern 46,425  ...  103-0  ...         1,330     

440,935     ...       53-3     ...     380,455     ...     46-7 

•  In  these  ewes  the  details  of  the  passenger  and  (roods  increase  do  not  correspond 
with  tlie  agpreffate.  Tlie  figxiros  of  last  year's  tnitllc,  pnbli^hed  at  tlie 'iuie,  diller 
from  the  coi reeled  figures  iiow  published  with  tlie  i  resent  ycar'j-  fratflcs,  and  an  exact 
comp-irison  in  detsil  eannot  he  made.  For  tliis  reason  too  tlie  total  increase  sllown  in 
this  second  table  sums  up  to  rather  more  than  the  total  in  the  tlrst. 


BUSINESS    NOTES. 

The  Repayment  of  the  Gekman  Debt. — The  German 
Emperor,  in  his  speech  at  the  opening  of  the  Eeichstag,  stated 
that  a  material  portion  of  the  first  four  half-miiiiards  of  the 
indemnity,  to  be  fully  paid  by  the  new  Convention  before  the 
Ist  of  May  next  year,  would  be  applied  to  the  reimbursement 
of  the  loans  contracted  for  the  war  expenditure.  To  accom- 
plish this,  it  has  been  necessary  to  introduce  a  Bill  sanctionins 
the  repayment  of  a  part  of  the  new  loans  which  had  been 
funded,  and  the  preamble  to  this  Bill  explains  how  much  is 
to  be  repaid  altogether,  and  as  regards  a  large  part  of  it.  at 
what  dates.  The  following  sums  in  Treasury  bills  (including 
the  loans  contracted  in  England  last  year)  have  already  been 
repaid,  or  notice  given  for  repayment  at  the  dates  speciQed  : — 
£ 
750,000  paid  on  Ist  Julv,  1871. 
1,500,000       —       Ist  Aug.,   — 

637,125  noticed  for  l«t  Feb.,  1872. 
7,050,000  —  Ist  Jan.,     — 

7,650,000  —  Ist  Feb.,    — 


18  187,125 
The  first  three  items  in  the  above  list  are  ordinary  Treasury 
bills  of  the  North  German  Government,  and  the  remainder 
are  the  bills  with  five  years  to  run,  and  redeemable  on  six 
months'  notice,  by  the  issue  of  which  the  Germans  contracted 
their  second  war  loan  simultaneously  in  London  and  Germany. 
The  new  law  authorises  the  redemption,  at  three  months' 
notice,  of  17,805,995/,  being  the  nominal  amount  of  the  first 
war  loan  contracted  in  Germany  exclusively,  and  in  the  form, 
not  of  Treasury  billp,  but  of  permanent  obligations.  The 
time  of  giving  the  notice  is  left  to  the  Imperial  Chancellor, 
but  allowing  for  a  short  interval  to  pass  the  law,  there  would 
be  room  to  give  three  months'  notice  terminating  next  spring, 
shortly  after  the  Treasury  bills  have  been  redeemed,  and  while 
the  instalments  of  the  last  half-milliard,  according  to  the  new 
Convention,  are  being  paid.  The  total  amount  already  repaid, 
or  fixed  for  redemption,  is  thus  35,253,120/,  and  it  will  pro- 
bably all  be  repaid  before  the  1st  of  May  next,  when  the  last 
fourth  half-milliard  will  have  been  received.  Nothing  how- 
ever is  absolutely  due  till  next  January,  but  according  to  a 
Berlin  letter  in  the  Frankfort  Gazette,  the  German  Govern- 
ment is  discussing  proposals  for  paying  off  the  Treasury  bills 
by  anticipation,  or  otherwise  relieving  the  pressure  in  the 
money  market. 

The   Ameiiican    Funding   Loan. — Allusion    has    often 
been  made  to   the  anticipated   effect  of  the  recent  American 


Funding  loan  on  Ibe  English  and  German  money  markets. 
The  state  of  the  facts  regarding  it  appears  to  be  this  : — The 
loan  was  for  15,000,000/,  and  the  conditions  were  unusual  in 
regard  to  time  of  payment — only  5  per  cent,  being  required  on 
deposit,  and  the  remaining  95  per  cent,  in  one  sum  on  the  1st 
of  December  next.  That  money  will  really  be  required,  as  Mr 
Boutwell  has  given  notice,  to  pay  off  20,000,000/  5-20's  at 
the  date  mentioned.  It  is  supposed,  therefore,  that  about  the 
1st  of  December  some  little  perturbation  may  be  caused  here 
I  by  the  transfer  of  such  large  sums.  The  transaction  h  certainly 
of  a  kind  to  be  kept  in  view  by  those  who  have  much  to  do 
with  the  money  market,  or  whose  transactions  are  regulated 
by  it,  as  the  transfer  of  any  large  sum,  no  matter  under 
what  circumstances,  always  tends  to  cause  some  pressure.  At 
the  same  time  it  may  be  proper  to  point  out  that  there  is  one 
compensating  circumstance,  viz., — that  some  of  the  5-20'8 
called  in,  we  believe  a  considerable  quantity,,  are  held  in 
Europe,  and  from  the  way  Mr  Boutwell's  arrangements  are 
made,  this  large  holding  of  5-20's  in  Europe,  for  the  present 
at  least,  tends  rather  to  bring  money  to  this  side.  These 
5-20's  are  due  in  America  on  the  1st  of  December,  and  the 
consequence  is  that  for  all  practical  purposes  they  are  at  this 
moment  as  good  for  remittance  to  America  as  the  coupons  of 
the  debt  when  the  term  of  payment  approaches.  America  is 
in  fact  in  the  position  of  having  a  large  new  stun  to  pay  to 
Europe,  as  well  as  to  receive  from  Europe.  It  remains  to  be 
seen  whether  the  drawn  bonds  here  are  in  sufficient  quantity 
to  balance  the  remittances  which  may  have  to  be  made  on  ac- 
count of  the  loan,  while  the  balance  of  trade,  and  the  extent 
to  w-hich  investments  have  lately  been  made  in  Europe  in  other 
American  secuiities,  will  also  affect  the  result. 


Taxation  in  England. — It  is  a  curious  proof  of  the  want 
of  real  knowledge  which  obtains  among  Parliamentary  men 
that  within  a  few  days  after  Mr  Newmaich  made  the  remarks 
on  the  lightness  of  English  taxation,  which  we  quoted  last 
week,  we  find  Mr  Eylands  speaking  in  support  of  a  resolution 
declaring  that  the  taxation  of  England  "  is  excessive  in 
"  amount,  and  this  national  evil  can  only  be  remedied  by  the 
"  substitution  of  direct  for  indirect  taxation,  and  that  the 
'•  Customs  and  Excise  duties,  and  all  other  restraints  on 
"  industry,  ought  to  be  abolished."  In  support  of  this 
extraordinary  resolution,  the  honourable  gentleman  proceeded 
to  indulge  in  the  traditionary  language  about  the  resources  of 
the  country  being  wasted,  and  he  also  drew  a  parallel  between 
the  burden  of  the  present  day  and  what  it  was  in  the  time  of  the 
Wellington-Peel  administration.  We  invite  Mr  Rylauds,  and 
those  who  share  his  views,  once  for  all  to  examine  into  the  facts 
before  theytalkastheydo.  AseconomistswesLould  beasanxioua 
as  he  is  to  cut  down  any  waste,  quiteasmach  for  social  and  moral 
as  for  economical  reasons,  but  "facts  are  facts,"  and  it  is  mis- 
chievous to  support  a  cry  for  economy  on  the  ground  of  the 
pressure  of  taxes,  which  do  not  press  hardly.  As  Mr  Newmarch 
observed,  the  masses  of  Englishmen  principally  pay  taxes  in 
the  shape  of  duties  upon  exciseable  liquors,  which  would  hardly 
be  felt  by  a  family  of  moderate  drinkers.  Anything  else  tl.  v 
pay  is  in  the  shape  of  duties  upon  tea  and  sugar,,  which 
so  light  that  their  abolition  would  probably  be  all  but  uiiiiit 
directly  in  the  price  of  the  articles  consumed,  although 
indirect  advantages  would  undoubtedly  result.  Whatever 
Mr  Eylands  and  others  of  his  school  may  say,  a  system  of 
taxation  like  this  can  never  be  talked  of  in  the  language  with 
which  people  may  talk  of  their  taxes  in  France  or  the  United 
States,  or  in  any  other  country  which  really  has  got  burdens  to 
bear.  As  regards  the  parallel  with  the  times  of  the  Welliugton- 
Peel  administration,  it  may  be  quite  true  that  the  expenditure 
of  the  United.  Kingdom  is  larger  than  it  was  then,  though 
much  of  the  increase  which  is  shown  on  the  surface  of  the 
figures  is  only  apparent  ;  but  how  can  Mr  Eylands  get  over 
the  fact  that  one  way  or  the  other,  the  people  of  England,  tar 
richer  and  more  numerous  than  they  were  in  the  days  of  the 
Wellington-Peel  administration,  have  no  more  money  to  pay 
than  thej  paid  then  ?  To  talk  of  the  burden  as  having 
increased,  when  it  has  really  been  enormously  lightened,  is 
either  a  proof  of  inexcusable  ignorance,  or  of  a  disposition  | 
among  political  adventurers  to  trade  upon  the  ignorance  and  | 
prejudices  of  their  most,  ignorant  constituents.  I 

Ma  Hughes's  Sliding  Scale. — Mr  Hughes's  address  at  j 
the  meeting  of  the  North  of  England  Board  of  Concili.ition  at  , 
Middlesborough   on   Monday  is    exceedingly    interesting,  as  a 
revelation  of  the  dillicultiea  which  beset  the  intervention  of 
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thiid  partiM  in  the  settlement  of  bargains  between  two  classes 
of  dealers.  If  the  self-interest  of  the  bayen  and  sellers  is  not 
Strang  enough  to  produce  a  bargain  of  some  sort,  the  difiBculty 
of  an  "  arbitrator  "  in  arriring  at  terms  which  both  sides  wUl 
taseat  to  moat  be  OTerwhelming.  VLe  has  got  to  ascertain  in 
some  rough  way  what  both  will  agree  to  rather  than  not  deal 
at  all,  and  this  may  be  sometimes  impossible,  if  the  parties 
preriously  could  not  find  out  for  themselves.  Accordingly  Mr 
Hughes,  after  one  or  two  successes,  appear*  at  length  to  hare 
miscarried,  and  that  to  such  an  extent  that  the  working  men 
rrpndiate  hi*  decision,  and  the  employers  in  the  end  are  fain 
to  pay  more  than  h«  had  fixed  they  should  gire.  What  has 
happened  at  MiddleabcBoagfa  therefore  is  the  failure  of 
'-  arbitration,"  and  the  snoeesi  of  the  more  primitire  method 
of  the  higgling  of  the  market.  We  doubt  very  much  whether 
the  BMthod  BOW  pat  forward  by  the  employers — riz.,  to  esta- 
Uiah  a  MbaaM  for  a  aelf-adiosting  system  of  regulating  wages 
by  the  flootoationa  is  realised  selling  prices  of  iron — will  answer 
any  better  than  arbitratioa.  Tbe  selling  price  of  the  mann- 
fo^orad  article  is  only  one  element  out  of  many  in  settling 
wage*,  the  price*  of  tbe  raw  material  being  just  as  essential, 
while  nothing  woald  prerent  employer*  on  the  one  side  and 
worfanen  on  tbe  other  taking  adrantage  of  a  sudden  change 
a  the  ooaditioBa  of  bosineM  which  would  give  them  more 
ncsMjr  without  a  ehaaga  in  price.  There  is  nothing  for  it  in 
tha  and  bat  "  higgBf."  The  one  satisfactory  feature  in  the 
Hortb  of  E^ogland  diapata  is  tbat  though  Courts  of  ConcUia- 
tioa  bil  to  ariutiata,  they  ftppMc  to  promote  tbe  amicableness 
of  tbe  higgling.     

CoriUoaT.  —  There  has  been  a  good  deal  of  eorre- 
lycadaao  recently  in  tbe  paper*  on  what  is  surely  a  most  nn- 
^■lifllaHa  qoestion^whether  American  or  English  publishers 
ava  tba  wont  piiataa.  Tbe  neglect  of  the  American  Oorem- 
■Mst  ia  agraeing  to  an  international  copyright  treaty  with 
Rngland  i»  quit*  unfairly,  we  think,  converted  into  an  attack 
npoa  American  publisher*  who  republish  without  payment, 
or  with  only  little  payment,  to  the  English  author.  Naturally 
ftmsiiiiaii  pabiiahcfa  and  authors  retaliate  by  pointiog  to  tbe 
daptadatioea  of  English  pabliahers  upon  American  author*  in 
tba  aaaller  noinber  of  ease*  where  an  opportunity  baa  been 
offand  tbeni.  All  this  writing  is  very  much  betide  tbe 
';](M«tion.  Cirarly  a*  longas  there  is  no  copyright,  an  English 
aothor  ha*  nothing  to  sell  to  ac  American  publisher,  nor  an 
.\Batfieaa  anthor  to  an  Engliih  publisher ;  and  it  is  like  cry- 
:ng  over  spilt  milk  to  complain  tbat  authors  inifer  by  the 
piracy  which  is  permitted.  Tbe  American  Oovemment  is  the 
great  culprit,  but  the  complaint*  of  American  authors  should 
cpea  our  eye*  to  the  very  illogical  course  which  we  pursue  in 
making  th*  lighta  of  foraign  authors  ia  this  country  depend 
upon  ttn  aeUoa  of  tba  Ooramment  of  which  they  are  anbjeet* 
m  MfTfHJDg  oopjrigbt  privilege*  to  English  autbors.  The 
two  tbinn  wo  ai^mU  have  no  connection  with  each  other. 
If  «op7i%bl,  ao  wo  baiiara  it  to  be,  ia  very  similar  in  iu 
oatnro  to  oUmt  righto  of  propertv,  w*  should  concede  it  to  all 
alihlk  fonifaan  a*  wall  aa  EagliaLmen,  no  matter  what  foreign 
QooHMMSto  tamj  do.  Baeaoaa  they  will  not  do  justioa  to 
ragWib  aotbon,  w*  do  Ml  aaad  aiMtter*  by  doing  injustio*  t) 
lonifm  aatkora.  If  eopjrrigbt,  on  the  other  hand,  is  only 
^•aUd  for  tba  sako  of  expadiaaey,  and  ia  of  a  mibor  degree 
A  saaiHity  temftnd  with  proparty  in  visible  and  oorporeal 
atiu  wydlangy  obvioaaly  raquirso  tbat  wa  should 
fomga  aothonbip  a*  modi  aa  Eagliab. 
Wbal  wa    waat    io  good    book*,    and    wheth<>r    th«y    ar* 

t  foraign  or  llfUM  ptodnetioa  ia  indifferent— if  oopy* 
r.ht  Will  inwrago  tboai,  wa  ahoald  giva  it  aa  far 
.•  w*  can.  iiiaapaaUto  of  wHonality  and  plaea  of  pabUontion. 
U'e  sbonld  Uk*  tbanfon  to  mo  in  plaea  of  thaaa  attneka  spon 
Aaatieas  ptetoa  •  randJMUMit  of  oor  eopyrigbt  law,  ao  aa 

>  Mha  tt  dialiaolly  vieogsiaa  onmigbt in  bookapabliahad 
abeond,  by  ConigB  aa  waQ  aa  EagUab  aatbora.  Wo  bcliav* 
thai  Ihto  ooafo*  wiO  ao»  oaly  bo  tho  BMit  advaaUgMoa  for 
iMiailfo^  bat  wiU  bo  tba  bsa»  wqr  ta  tagBWio*  Ibo  Amaricaa 
•iowafaoMat.  aad  paopio  ia  (a««ar  of  4otaf  Jaatio*  to  Eogliab 
aatbon.  Wo  abooU  aara  tbo  gratitodo  of  Ofoiy  A—rioaa 
who  write*  a  aaaaaarfal ' 


Tai  FaAeoa  or  Hn*i  TrtLT.— Tba  mJafortaaai  of 

'  oa  tbo  8l«ek  Eiabaaga  who  failed  Urt  Satarday  b 

I  of  tbo  fiaad*  of  a  olioat  bar*  airitod  a  good  deal 

^of  BfBpalhy.  bat  tba  waadar  ia  tbat  in  tba  way  Btoak  Es> 

I  ia  aoadaatid  tbafo  aio  not  Bora  fraud*  of  tbo 


kind.  It  is  the  custom  to  pass  the  most  valuable  property  j 
from  hand  to  hand  in  exchange  for  cheques,  for  which  tbe  only  | ' 
security  is  the  good  faith  of  those  who  sign  them.  That  there 
is  hardly  ever  a  caee  of  fraud — only  one  for  many  yearj,  we 
believe,  by  a  member  of  the  Stock  Exchaage,  the  fraud  in  the 
present  case  being  committed  by  an  outsider — is  a  striking  {:roof 
of  the  extent  and  solidity  of  the  credit  which  has  grown  up,  and 
without  which  not  a  tithe  of  the  business  actually  don) 
could  be  transacted.  At  the  same  time  the  moral  of  the  pre- 
sent case  would  appear  to  be  the  necessity  of  the  utmott 
watchfulness  on  the  part  of  brokers  in  regard  to  the  people 
who  come  to  them.  Even  when  the  client  is  a  person  with 
whom  the  broker  had  befor*  done  business,  he  ought  to  have 
some  knowledge  whether  the  particular  transaction  is  a  reason- 
able one,  and  he  would  be  justiQed  in  not  parting  with  securi- 
ties for  a  ruinous  amount  unless  for  actual  money,  or  not  until 
the  cheque  had  been  "  cleared." 


THE   PUBLIC   REVENUE  AND    EXPENTHTURE. 
The   following   are  the  Receipts  on   account   of  Revenue 
during  the  week  ending  Oct.  14  :^ 

Keeaipts  of 

Weak  Ending 

Oct  14. 

X 

Cnstams 339,000 

Ezeise 33l,0*H) 

Stwap*  216,000 

TaxM nil. 

Inoom*  Ux 117.000 

Post  Offioe nit 

TeUgraobs niL 

Crown  lands  , , nil. 

JtiieeUaneoo* 105,827 

Total     1,107,827 

The  total  receipts  of  the  previous  week  were  711,552/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  1,794,143/,  vix. : — 

s 

InterMt  of  debt 951,994 

Other  ebargM  on  Conwlidatcd  (and  Jg[il49 

Supply  HfTicu ^Hip)UO 

Telegraph  servicM  ail. 

l,7ai,M3 
During   the   weak  the    cash    balances  have  decreased    aa 
follows  :— 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  e  £ 

BalanOM  ec  Oot      7  1,428,R20     ...     &4:,S64     ...     1,9C4,874 

—         Ooi.     14  784,305     ...     218,426     ...        997,781 

689,215     ...     827,928     ...        967,148 


NEW    GERMAN    GOLD    OURBENCY    AND 

INTERNATIONAL    COINAGE. 

to  TIB  BMToa  or  ma  aooaoiuar. 

Sir, — A  few    memoranda  on   the   present  podtion  of    this 

question  in  North  Germany  may  not  perhaps  be  deemed  out  of 

place  in  the  pages  of  your  journal. 

It  appear*  tbat,  on  the  IStb  Jun*  last,  a  oomHittoo  of  23 
depntie*  of  tbe  Reichstag  piaaonted  to  Prinot  Biamarek,  aa 
Chancellor  of  the  Empire,  a  eerie*  of  propotWoai^  with  th* 
▼tew  of  guiding  the  deliberations  of  tbe  Parliaoooatary  Session 
now  a**embled.     They  recommended— 

1.  A  aingia  monetary  systam  for  the  Oannaa  Empire,  upon 
th*  baaia  of  a  singi*  gold  standard. 

2.  To  atUin  this  end,  a  transition  period  to  b*  fixed,  during 
which  tba  gold  coin,  to  b*  ooin*d  upon  tb*  baaia  of  the  plan 
finally  adoptod,  shall  ba  iaaaad  in  adBoiaat  quantity,  and 
admittad  aa  a  ns«aaa  of  diaebarging  dabta  in  a  legal  auuiaor, 
in  a  fixed  proport|oa  to  silvar  ooin*. 

8.  It  is  antioipaiid  tbat  tb*  adadaiion  of  tba  gold  oolai  ra- 
ferrad  to,  npoa  a  rata  of  osdiaago,  ooaBparatlvaly  with  tb* 
silver  ooin*.  to  b*  fix*d  by  tbo  Fadnal  Ooaaoil  of  tba  Enpiro^ 
aad  wbieb  aball  aot  b*  r*doo*d  tb«rtaft«r  for  tbo  payoMnto  to 
bo  BMdo  to  tbo  Eawlt*  or  to  partiaalar  StalM,  auy,  baviag 
spMrfal  rrgard  to  tbo  axiatiag  oooaooiieal  ooadltioa  to  wUoh 
locb  a  mooafary  bgirfatioo  will  ba  aspUoablo,  proto  rary  no*- 
fol  io  *bort«aing  tl"  fomnamry  mlt  M  tb*  doaUo ataadard,  or 
*v*a  in  diaMMit ,  altogatbor. 

4.  Tb*  dafiaitii..;  ~v.i*tad  now  gold  ooiaa  to  U  dividtd 
d*cimalty. 

Tbo  iUl  which  U  haa  flaally  bm  dooidad  to  labafiit  to  Iho 
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Reichstag,  provides  for  a  gold  standard  and  for  a  decimal  sub- 
division— two  highly  important  steps  in  the  promotion  of 
international  coinage.  Besides  this,  the  proposed  gold  coins 
for  Germany  bear  an  easily  calculable  ratio  of  weight  in  the 
metrical  code.  The  30-mark  piece,  as  proposed,  is  to  contain 
J^rd  of  a  kilogram  of  pure  gold,  the  20-mark  piece  x ju  5- 
and  the  15-mark  piece  f  J-jth  part  of  a  kilogram,  so  that  the 
exawt  intrinsic  value  of  any  amount  of  such  coins,  as  expressed 


in  their  weight  of  pure  gold,  can  be  easily  ascertained  by  simple 
recollection  of  the  ratio  to  the  kilogram. 

The  relations  in  which  the  intrinsic  values  of  the  proposed 
new  coins  will  stand  to  the  coins  of  the  leading  commercial 
nations,  can  only  be  understood  by  placing  together  a  complete 
set  of  calculations,  which  shall  embrace  the  whole  facts.     The 


annexed  table  has  been  arranged  with  the  view  of  accomplish- 
ing that  object  :  — 

COMPARATIVE   TABLE  of  the  "Weights,  and  of  the  Intrinsic  Values  in  Pare  Gold,  of  the  English,  Freach, 

American,  and  German  Gold  Coins. 


Denomination  of  Coin. 


Pure  Gold 
Contents  of 
each  Coin. 


Standard 
Fineness. 


Value  of  Pure  Gold  Contents  of  each  Coin. 


Gross,  or 
Standard, 
Weight  of 
each    Coin.!    Sterling. 


lu  Pounds 


In  Gold  In 

Francs.     Half-eagles. 


In 
American 

Gold 
Dollars. 


In  German  Silver 

Tkolers  and 

Groschen,     taking 

the  Proportion  of 

Silver  to  Gold, 

15^  to  1. 


Pboposbd     30-mark     piece     of    German 

Empire 

German  Gold  Ciown  

HaU-eagle  or  5-dollar  piece  

Sovereign  

25-franc  piece  (proposed) 

Proposed  20-mark  piece 

20-franc  piece 

Proposed  15-mark  piece 

Half  German  gold  crown    .. 

Half-sovbreign 

10-franc  piece 

Gold  doUar 

5-franc  piece    


Grams. 

10-7527 
10-0000 
7-5232 
7-3224 
7-2c81 
7-1085 
5-80G5 
5-3763 
5-0000 
3-G612 
2  9032 
1-5047 
1-451G 


.900 

.900 

.900 

.91(Jf 

.900 

.900 

.900 

.900 

.900 

.9ir,j 

.900 
.900 
.900 


Grams. 

11-9474 
11-1111 
8-3590 
7-9882 
8-0045 
7-9G50 
6-4516 
5-9737 
5-5556 
3-9941 
3-2258 
1-6718 
1-6129 


£ 
1-4685 
1-3657 
1-0274 
1-0000 
0-9912 
0-9790 
0-7930 
0-7342 
0-G828 
0-5000 
0-3965 
0-2055 
0-1982 


37-0374 
34-4444 

25-9628 
25-2213 
25-0000 
24-6917 
20-0000 
185187 
17-2222 
12-6106 
10-0000 
5-1926 
5-0000 


Thlr.   Gros. 


1-4293 
1-3292 
1-0000 
0-9733 
0-9648 
0-9528 
0-7718 
0-7146 
06646 
0-4867 
0-3859 
0-2000 
0-1929 


7-1465 
6-6460 
5-0000 
4-8665 
4  8240 
4-7640 
3-8590 
3-5730 
3-3230 
2-4335 
1-9295 
1-0000 
0-9645 


10 
9 
6 
6 
6 
6 
6 
5 
4 
3 
2 

1 


0 

9 
29| 
24^ 
22j 
20 
12 

0 
VJi 

^H 

21 

12 


1      lOj 


The  table  shows  that  the  true  value  of  the  proposed  Ger- 
man gold  coins  are  as  follows,  in  English  and  French  money 
respectively  : — 


d  f    e 

4i  or  37     4 

7     —  24  69 
8j  —  18  52 
between    the 


30-mark  piece 1-408.5,  say  about 1     9 

20         —        0-9790       —        19 

15         —         0-7342        —         14 

The  existence  of  such  fractional  differences 
proposed  coins  and  the  coins  of  England,  France,  &c.,  is  a 
most  unfortunate  feature  in  the  scheme.  The  20-mark  piece, 
as  a  coin  of  convenient  size,  will,  in  all  likelihood,  be  the 
leading  coin  of  circulation.  It  cannot  yet  be  known  if,  in 
the  common  usage  of  the  future,  sums  in  German  coin  will 
continue  to  be  expressed  in  thalers,  of  which  6|rds  will  go  to  the 
20-mark  piece,  or  whether  they  will  be  expressed  in  marks. 
If  expressed  in  thalers,  divisions  by  Gjrds  will  be  necessarily 
employed,  and  these  will  present  difficulty  in  calculating  the 
equivalent  gold  coin  of  the  country.  If  expressed  iu  marks, 
there  will  not  be  the  same  difficulty.  But  there  the  ease  and 
convenience  stop,  for  without  the  aid  of  some  such  table  as  is 
above  given,  the  conversion  of  new  German  currency  into 
corresponding  English,  French,  or  American  coinage  will  be 
found  tedious  and  coufusing  in  any  international  comparisons 
or  exchanges. 

Tfiken  as  a  whole,  the  new  German  measure  may  be  pro- 
nounced a  movement  ia  some  respects  in  advance,  but  in 
others  ri'troL'rade.  This  is  the  more  to  be  regretted,  as  it 
will  es.  certainty,  the  necessity  of  an  adjustment  to  a 

more  i;i>.i....i.jijal  and  simple  relation  of  the  coins  of  the 
German  Empire  to  those  of  other  continental  nations,  at  some 
future  date,  when  the  change  will  be  attended  with  more 
inconvenience  than  were  it  accomplished  boldly  and  at  once. 
Far  better  would  it  be  for  the  Eeichstag  to  adopt  the 
principles  of  the  Paris  Monetary  Convention  of  Dec,  18G5,  as 
have  been  attempted  by  Austria  and  Hungary.  The  powerful 
influence  of  Prince  Bisnaarck  might  well  have  been  exerted  in 
that  direction.  The  20-mark  assimilated  with  the  10  Austrian 
florin  piece,  the  '2.'>  peseta  of  Spain,  the  proposed  25-franc 
piece  of  France,  Italy,  Belgium,  Switzerland,  and  Greece, 
would  give  one  common  homogeneous  current  coin  from 
Calais  to  Brindisi,  and  would  ultimately  lead  both  England 
and  the  United  States  to  enter  such  a  monetary  union.  It 
would  realise  at  least  a  part  of  the  aspiratians  of  a  generous 
German  Prince  of  the  olden  Empire.  The  "  Edinburgh 
Review,"  in  an  admirable  article  en  international  coinage, 
in  October,  1866,  thus  Irat  slated  his  wordi:— 

Had  all  men  but  a  single  creed, 

Faitliful  to  God  and  just  in  deed, 

Oue  weight,  one  nieamre,  coin,  ami  gold, 

'Twere  better  lor  all  an  hundred  fold. 


Let  us  hope  that  some  of  our  German  friends  are  not  re- 
jecting this  lesson,  and  contemplating  what  has  been  referred 
to  in  certain  English  newspapers  as  probable  to  happen,  and, 
in  their  anti-international-phobia,  even  desirable — namely,  to 
look  upon  the  20-mark  piece  and  the  English  sovereign  as 
capablt-  of  mutual  interchange  without  compensation  or  tariff. 
True,  we  Britons  are  simple  enough  to  allow  our  poor  sove- 
reign to  be  treated  as  25  francs,  only,  in  numberless  trans- 
actions. But  then  the  difference  here  is  only  22^^^,  centimes 
per  pound  sterling  against  us.  That  we  can,  and  do,  swallow 
as  a  trifle  only  ;  but  it  would  trouble  our  deglutition  if  we 
found  in  hotel  bills,  railway  fares,  &o.,  in  Germany,  to  say 
nothing  of  in  loans,  and  in  railway  and  other  commercial  and 
State  obligations,  our  sovereign  estimated  as  equal  to  20  marks 
only,  worth  as  it  would  be  in  intrinsic  value  5  pence,  or  53 
centimes,  more  than  that  German  coin. — I  am,  &c., 

19th  October,  1871.  Fjhedk.  Hendeiks. 


(FROM   ODR    OWN  CORRESPOWDENT. ) 

Paeis,  Oct.  19. 

The   returns  of  the    Bank  of  Prance  for  this  week,  last 

week,  and  for  the  week  ending  8th  September,  1870,  aa-e  aa 

follow  : — 

Dkdtou. 

Oct.  19,  1871.               Oct.  12,  1S71.  Bcpl.  9,  1970. 

f           c                     I           c  f  c 

Capital  or  the  bunk 182,500,000    0  ...    183,800,000    0  ...    182,800,000    7 

Pr^Iit*  In  ntiditloii  1 1  capHul 

(Art.S,  L«»u(  Jutte», -87)         7J71,3S6  37  ...        7,369,80 »  43  ...        7,016,160  88 
Reserve  of  the  bank  and  its 

brauch-s 22,106.780  11  ...      22,108,760  11  ...       22,105,750  14 

Bojcrvc  of  laiKlcU  property..        4,i»).l,«>i'    0  ...        4.000,000    0  ...        4.IKHUXK1    0 

No-.es  In  circulation 2,112,531,*)5    0  ...  2,alS,463,615    0  ...  1,745,050,776    0 

l}a:iknotes  to  order,  receipts 

pa;  able  at  Might 13,019.366  83  ...      1330,609  48  ...      »47«8,321  70 

Treasury     account    current, 

creditor  24fl,«53,4-i0  81  ...    212,9,-.0,5O2  12  ...     17S,7ri<,S21  42 

Currvnt  «ccount«,  Paris 327,,^»7.098  98  ...    4.'>7.-22l,3liO  99  ...    :i:t4,KW,(l3l)  31 

4.',773,2o3    0  ...      4;),268,23<l     0  ...     10rjl6i,lH(l    0 

LaOtLsg?    0  ...         2,1S2.303    0  ...         1,3»1,076    0 


>o  branch  batiks ., 

Uivtdeuda  payable  

Discounts  and  sundry  inte- 
rests'       37,990,883  20 

RedUcouhtcd  the  last  six 
inonlba   »,917.Cn  «1 

Reserve  for  eventual  loiisea 
on  proloiit:t(I  hitU,  and  on 
the  llquhlatlon  of  the 
branchect    iit    .-ktetz,   Mul- 

houne,  and  Strasburg  20,000,000    0 

i  Sundrlca 3»,341,476  70 


30,657,381    8 
S,917,69a  61 


!«,fl00,000    0 
3(Mfl'1.661l  56 


13,771,799  79 
1,167,060  80 


12,412,834  94 


Total    3,076,860,023  69     ...3,083,686,416  31     ...  2,894,767,406  9» 


CRXDrroK. 


Cash  In  band  and  In  branch  f          c 

bank e2-l,121,291  70 

Cnmoi  rclal  lillll  t^vernlue...  <IS4,2I3  23 

Comnicrcial  blUi  discounted, 

not  yet  dno 2«8,»18,S3«  W 

Do  proluDKed  by  Uw  ...  34,167,607  14 


628,983,750  17 
618,116  38 


»6«,S90,010  27 
47,431,243  13 


808,002,713  72 
776,1(87  60 

7»2,68»,»tlS 
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tauuast  0 


luauM  0 


0 


0   ^     MJMjn 
0    _     1*,«UI0 


D>  by  araack  hnk* 

Db  •■  nUwif    ikarM 

...  ^    __ 

DokrknMkbuikt ItnUW  0    . 

!>•  m  CtMit  F<actv 

»mM  ■ I.SIMM  •  ~     uawa  0  „     Miksm  o 

Do timrHn  HMM   •    ~.       UOUW   0    ..       US JM    « 

Do  la   Ik*  IttM  «Om- 

TmiM.j«wUiian) 

On«na«al  iMck 


A  eompariMM  of  tlua  week  with  1 

■  hoW»  r— 

Dbvoc 

Vote*  ioeimUtiaa „ 

Tt«— ry  hkhkBi 


,  m  Um  principal  itema, 

trane*. 
■iwiil     67.067,890 

—       S6,a»s,»is 

U»,6S4,2«8 


Crfiiad  MHm  „ 

BOi  <i««mt«d  at  knaete* . 
—       —         PuU  .... 
Ihflb   


InenaM 


1.137,M4 


lent 

Icon 


the  note  in  the  Journal  Ofieitl  of  S^r 
haa  been  nade  ' 

the  ateto  o<  the  neffotiatinn  s  wi  • 

fmiB  Ta—illw,  howerer,  m 
y-'ttmrJMj  bj  the  PreakUnt 
j.ioiBal  ot   thia  morning  is  » 
r.\TBiat  haa,  bowerer,  arriTed  a; 
tiun  >•  amartoi  to  take  place  to-murruw. 
haa  poMfidied  to^dar  the  text  <jf  the  tr' 
tppean  that  Proaaia  haa  notoonaented  to  ' 
;  -riod  for  the  admiaaioD  into  France  of  : 

-  :.•:  aanesed  proTUkeaaata  !-- —*-    '  '■• 
A-mt  uf  a  reatiietion  in  ; 

'  nj<>y«l  by  Franoa,  aad  to  v.,.,..,  ..... 
.-rrat  iaportMoa.    The  eoontry  ia,  h 

-  <••  evMoatiott  ot  tha  aix  depacttneatM  :.- j  .  j--..^-^ 

.r^iaai  th»  tanna  on  wfakh  it  haa  batB  obtainad. 

'He  noaetarjr  panio  oantiuti.M  unatMled,  and  ia  canaing 

imenae  incoaTeaiaBee  in  Inaaa   tnutaactiunii. 

'!  Ill-  pruniuni  on  gold  b  .•;  _  ■'mn-l.  an'l  at  om< 

■ment  yeaterday  waa    aa  high    wt  30f.  v]   «i)Tt>r 

'*•  ahaoal  diaa|>pearad  traai  the  etKoL.  .  >t  in  now 

'-opoaaible  to  obtMB  ehanfe  for  a  twaotjr  (kum  uvto  to  make 

r  tinarr  pan-ha—  in  th«  abofM.    Tb«  Hank  mttboritioa  h«ai> 

I  ttD  (idea. 


III    14   ».»1  1   Kl   rx-  .^I»iIH    1.) 

'•  millirtiia,     It  ia  bnwyrtf 


dtw'i' 


OoTeni' 

1 1' I  iiic  amount  of 

•t  aoch  a  meaaniw 

M  rHMdrthaaUleofthtagni.  •»  ti»  .^mb  wooU  be  boocbt 

by  MiwuitBW  balofie  it  got  into  iiiianhliuu.    ^m  <»«■ 

-«  aathowvTar  eaoae  any  aeriooa  album,  aa  the  Bank  etill 

'l>li  in  ite  oaOara  over  2S  niilUaMi  atarUag  oC  gold  and  aihrar, 

J  •■•^■tin«  for  aaiaa  uf  leaa  thaa  fittt  ila  Botaa  an  Noeived 

tion  at  their  nominal  vahw. 

^iter  particuiani  have  tnuiapirsd  rcIatiTo  to  the 

|ia*B  uf  iiMua  Hanaaian  for  the  rautgaaiaalion  of  the  Cmlit 

■ohiKrr  Cuoipaajr.    The  old  pfTprirtrm  nro  Ut  receive  fur 

tTOTT  Sma  ahana  twr  at  praaeot  ■  newoompaay, 

wUdi  win  «lilli  than  to  a  a<i  n«  otbar  new 

ahara  at  tlMpar  of  SOOf.    The  old  alurcs  bare  thaa  bean  aali- 

■atad  al  SMR;  hot  aathey  aiw  not  worth  SSOf  on  the  Bonne, 

the  WW  ahvaa  anal  lin  19  a  pnninn  of  U6f  fbr  the  hoMM 

whoaerapt  ih»  noMHili la  toahUfailha  aaaaa  tOnatatm aa 

'h>«ewho  naUaathfllr  tkatm  Iwiiiliabily.    Tha  maa^  to 

■  .Mh  thia  ptojeetia  to  U  mAwtttii  b  tied  forthallUi 

.N^nMbar.     dTlka   tMjmjmOltmnmmMmt  tha  odgiMl 

Ihi  iiiifinii  ■iin  Ifcaa  DMJIJIMWijj  iiniiaiSiliil 

OB  Iha  twiinWhii  OaanMw,  m  Momn    Uiaua 

flMC  htiiim  LHrianto »>  1)8,  fjmfiOOti  InlwHti 

Vm,  MOOuOOOfT  onSm  bOk,  U/MfiMi    boada. 

is^oNiomrs  total,  MjsBOflont 

Tha  Mnatfrof  the  Float  Oflk*  baa  iaaaad  a  flfaoaW  rahtive 
to  the  Ibhm  of  the  lunr  poalM  aNaipaaf  "  nnlTT  i  lalim  i. 
In  nplMi  thoae  of  10  aad  W.  aow  laailaiwl  aaalaaa  ia  «aa- 
ippiaafiof  theaewialaa.  Tha  aaw  HaiMi  an  hatay  aaM  at 
tha  aAaaa,  aad  the  pofaliD  Un  baaa  iaritad  1 1  iinhtati  III  i 
»>d  oaaa  thagr  aMj  haaa  ia  haad.  Tha  pattaraa  at  pnaiut 
an,  homnrvr,  oaly  to  bo  aaqtkqrad  aatU  tha  aav  diaa 


can  be  executed,  when  the  colours  of  the  stamps  will  ulao  be 


U\tit_^ii.iiiL: 


ehangetl 
public  >v 
figure  iu' 
n«nt  place. 

The  order!  V 
Gfeneml  hav 

Qn<>rt:.r'-<    u: 

Oil 
The  fol! 


fiijure  repreeentinsj  the  Be. 
!•  11  new  design,  in  which  a 
stainp  will  ooonpy  a  promi- 


H»'l?»Tlti 


,.;    f,.: 


c 


'A<. 


■t  a 
lay. 


>•  in  which  the  cU-'' 

'ver,  and   the 

Prussia,  have 

■1  the  Bourse,  with  the 

V.  which  has,  however,  re 

••  itions : — 

Oetobar  12.  Oatobcr  19. 

to  (    o 

Thivm 5«  70    67  25 

Pi»««  92  itO     93  57i 

Foar.«nd-H>U  H2  75    88    0 

lUlUn 61  40     62  •«) 

ItalUnTobMoo ^..„..„.„        473  75 

Ottomtn  F1»M  47  25     47  60 

Ottomui,  1869  278    Oxd 380    0 

Snmitb  Exterior  34}       34? 

United  States  5-20    109^      110} 

Bank  of  Pruice  (cash) 8720    0    3685    0 

Do  end  of  month   3785    0    

Comptoir  d'Esoompte   662  50    655    0 

Credit  PoBcier  990    0    970    0 

Cr.  r 256  25     iS56  25 

Cr  i«l   628  75 

Socu'iv  iieui-mle  565    Oxd 571  25 

Depots  et  Comptes  Coamnt*    550    0     550    0 

Paritisn  G»« 725    0     725    0 

Northern  RaUwsy 10O8  75     1007  .W 

Wcxtcm 51!  25xd 510    0 

Orleans   ■'<75    0     8fi5    0 

Bsiasru  „ 562  .W     667  TiO 

Lyoaa-Stbditarnuiejin   91.''>    0     927  50 

Seiiaura    65ii  25     652  .'>0 

booth  Aastrian  Lombard 437  50    427  .JO 

Soaa  Oanai 195     0     192  50 

The  scrip  of  the  hist  uuuicipal  loan  has  now  fallen  to  Li 
I, 
■  xohange  on  London  ia  to-day  somewhat  easier,  and  ia 
•(iiut«d  at  20f  ic. 

The  Bn>lt>;|>t  for  the  Oity  of  Paris  for  1872  is  ui  laid 

'i      •  ■     ■  ,.ij.      It  will  show   au  uk rc;«i«j  of 

■  the  interests  and  amorti-satiim  of 
\'>:m.      J"  ■■•'4  qiense  sevcnil   n 

hited,  among  '■'  lulditional  fift! 

^    ^Hfuifuuiiioii   lu    the  tax  on  t!if  iiiii;i>iiM  (it. 

'  ^,  uu<l  au   increase  of  from  5  to  tS  per  cent 
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tkitn  place  this  week  of  bonda  of  two  of  the 
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I  of 

JOl, 


reriTed  of  a  new  aiiburban  railway, 

' '.  in  Paria,  to  Poatoiae  aiM 

M'  qtnya  ia  aa  open  cutting; 

I    ..      VI I.  .     ..  I i I... 


of  the  .'- 
lincH  of  r : 
inunioating  « 
nml  TMlMfnif  .1 
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fruiu  Umnklwo  wit ' 
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paia.  2.  Froin  r 
and  with  an  ' 
a.  From  Moll  > 
with  abrsnri: 
Anwlhar  ani' 
Thadinst' 
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that  1000  g- 
paayalfllnBi 
^^  "       th 


ataadhw 
ntaiiMxT 


lMdb«i> 

of>!- 
ab.^ 

will 

ao.' 


1272 


THE  ECONOMIST. 


[Oct.  21, 1871. 


are  still  awaiting  removal  at  Marseilles.  The  Chamber  of 
Commerce  at  Elbeuf  has  made  an  application  to  the  Minister 
of  Commerce  on  the  same  subject,  and  proposes  that  the 
railway  companies  should  be  authorised  to  establish  tem- 
porarily an  intermediate  service  for  the  accelerated  conveyance 
of  goods  which  would  be  prejudiced  by  delay.  At  present 
the  goods  sei-vice  is  di-i-ided  into  two  classes, — grande  vitesse 
and  petite  vitesse.  The  rates  of  the  former  ai-e  so  high  as  to 
exclude  all  but  the  most  valuable  merchandise,  while  the 
latter  is  too  slow,  and  the  limit  of  time  which  exists  in  ordinary 
periods  is  now  suspended. 

The  Minister  of  Public  "Works,  who  exercises  a  certain 
control  over  the  railway  companies,  has  issued  a  decree 
ordering  them  to  give  a  preference  to  the  conveyance  of  seed 
com  over  all  other  merchandise. 

A  convention  for  the  consti-uction  of  the  St  Gothard  Rail- 
way across  the  Alps  has  just  been  signed  between  a  group  of 
German  bankers,  headed  by  a  financial  establishment  of  Berlin, 
and  the  Swiss  Committee.  In  October,  1869,  the  Governments 
of  Switzerland,  Italy,  and  several  German  States  entered  into 
an  arrangement  to  furnish  together  a  subsidy  of  85  millions  of 
francs  towards  the  cost  of  executing  this  work  ;  the  total  sum 
required  was  187  millions,  and  the  remainder  of  102  millions 
was  to  be  provided  by  a  company,  to  be  formed  for  making 
and  working  the  line.  Efforts  were  made  at  the  commence- 
m«nt  of  1870  to  form  such  an  association,  but  the  breaking 
out  of  the  war  caused  the  project  to  be  deferred.  Since 
the  peace  the  subject  has  been  again  taken  up,  and 
there  is  now  every  prospect  of  its  being  brought  to 
a  successful  termination.  Offers  were  made  by  two  associa- 
tions of  capitalists,  one  consisting  of  Italian  and  German 
bankers,  headed  by  an  important  house  at  Florence,  and  the 
other,  above  mentioned,  composed  of  Germans  alone.  The 
Swiss  committee  accepted  the  terms  of  the  latter,  and  ordered 
its  president,  M.  Escher,  to  treat  with  them.  The  result  has 
been  the  present  convention,  which  now  only  requires  the 
ratification  of  the  Swiss  Union  of  St  Gothard.  The  conditions 
are  stiU  secret,  but  it  is  known  that  a  proportional  share  of 
the  subscription  to  the  capital  of  102  millions  is  reserved  for 
Switzerland  and  Italy. 

The  group  of  German  bankers  consists  of  the  Discount 
Company  of  BerHn ;  M.  Bleichroder,  banker,  of  the  same  city ; 
MM.  A.  de  Eothschild  and  Son,  of  Frankfort ;  the  Bank  of 
Commerce  and  Industry  at  Darmstadt ;  the  Union  of  Banks, 
and  Oppenheim,  jun.,  and  Co.,  both  of  Cologne. 

A  sale  of  4,800  bags  of  coffee  and  a  quantity  of  cedar  wood, 
forming  the  cargo  of  the  Prussian  vessel  the  Neptune,  a  prize 
to  the  frigate  Sybille  during  the  war,  has  taken  place  at 
Toulon.  The  coffee  sold  for  from  75f  to  90f  the  cwt,  m  bond, 
and  the  cedar  for  102f  the  stere  or  cubic  metre.  The  sale  pro- 
duced about  a  million  of  francs. 

The  MuUiausen  Gas  Company  has  held  its  annual  meeting. 
The  report  read  showed  that  the  profits,  which  had  amounted 
in  1869-1870  to  193,083f,  fell  in  1870-1871  to  7,006f  only. 

The  Orleans  to  Chalons  Railway  Company  announce  the 
opening  of  the  new  line  from  Evi-eux  to  Louviers  at  the  com- 
mencement of  November,  that  from  Acquigny  to  Pacy  at  the 
end  of  the  same  month,  and  that  from  Pacy  to  St  George's  at 
the  close  of  the  year. 

The  following  securities  have  been  admitted  to  the  official 
quotations  on  the  Bourse : — A  new  series  of  5  per  cent,  bonds 
of  the  Compagnie  des  Eaux,  issued  at  480f  and  worth  460f ; 
shares  of  the  Navarro- Aragonaise  Compagnie  des  Cinq  Villes, 
nominally  500f,  worth  325f ;  bonds  of  the  same,  6  per  cent., 
issued  at  285f  and  worth  205f ;  and  shares  of  the  Credit  Com- 
munal of  France,  500f,  worth  407f  50c. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre,  per  50  kUos,  duty  paid : — 

Cotton.  —  New  Orleans  very  ordinary,  119f;  Oomrawuttoo  good 
ordinary,  91f  to  i)2t ;  fair,  !)3f. 

CoFFBE.— Hayti,  14()f  to  142f  50;  GonaivoB,  144f ;  Cape,  142t  40o  ;  in 
bond,  74f  50c;  Rio,  13G£  60c  to  140f ;  in  bond,  77f. 

Hides. — Jlonte  Video  ox,  142f  50c;  cow,  140f ;  saladeroa  ox,  in  bond, 
82E  60c  ;  Rio  green  salted,  74f,  in  bond. 

Wooa—JIonto  Video,  215f;  Buenos  Ayros,  200f;  Spanish,  190f. 

Tallow. — Baeno»  Ayres  sheep,  o(!t ;  Monte  Video  ox,  59f. 

Sdoab.— French  West  India  usino,  1st  jet,  67f  25c  ;  2nd,  G4f  25o  ; 
4th,  58f. 


BANK    RETURNS  AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  Cor  the 

week  ending  on  'Wednisday,  the  18th  day  of  October,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 24,700,595 


34,700,595 


Government  debt 11,015,100 

Other  securities    3,!t,S4,900 

Gold  coin  and  bnlliou  19,700,595 

Silver  bullion   


Proprietors'  capital  ..      14,553,000 

Rest  3,114,633 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       3,760,093 

Other  deposits 23,136,632 

Seven-day  and  other 
bills   674,856 


BANKING  DEPARTJIENT. 
£ 


£ 

Government  securities     15,801,028 

Other  securities    19,778,825 

Notes 8,906,535 

Gold  and  silver  coin...  652,826 


45,139,214  45,139,214 

GEORGE  FORBES,  Chief  Cashier. 
Dated  tho  19th  October,  1871. 

TUE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


Liabilities. 
Circulation  (including 


Assets.  £ 

Securities 36,026,8,53 


Bank  post  bills) 20,368,916     Coin  and  bullion  20,353,421 

Public  deposits 3,760,093 

Private  deposits  2,3,136,632 


53,265,641  56,380,274 

The  balance  of  Assets  above  Liabilities  being  3,114,633/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 


Increase. 
£ 


Decrease. 

£ 

320,013 

628,313 


Circulation 

Public  deposits  ...  

Other  deposits    950,684  

Government  securities ...  

Other  securities ...  

Bullion    1,180,523  

Rest 11,046  

Reserve  1,494,398  

The  following  is  the  ofiScial  return  of  the  cheques  and  bilbi 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending 

Oct.  18,  Oct.  11, 

1871.  1871. 

£  £ 

Thursday 15,.508,000     15,317,000     10,766,000 

Friday  37,796,000     16,330,000     21,243,000 

Saturday  19,397,000     16,476,000     12,801,000 

Mondiiy 1,5,726,000     12,911,000     9,890,000 

Tuesday    15,676,000     15,631,000     10,678,000 

Wednesday  15,220,000     16,190,000     11,322,000 


500,000 
667,119 


Week  ending 
Oct.  19, 
1870. 
£ 


Total. 


....  119,323,000     92,855,000     76,700,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Cloaring-honso,  October  l!)th,  1871. 

The  total  since  the  4th  of  January,  1871,  is  3,710,597,000/, 
compared  with  3,101, 483,000i  for  the  corresponding  period 
last  year,  showing  an  increase  of  609,114,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
well  as  ten  years  back,  viz. : — 


34,700,595 


At  corresponding  dater 

Oct.  23, 

Oct.  21, 

Oct  20, 

Oct.  19, 

Dot.  18, 

with  the  present  'vteek. 

1881. 

1868. 

1889. 

1370. 

1871. 

Circulation,     Includlnp 

£ 

£ 

« 

£ 

£ 

bank  post  bills 

21,606,626 

35,187,705 

24,610,991 

25,043,287 

2038,916 

Public  deposits 

3,635,302 

3,550,382 

3,513,9(i6 

4,723,918 

3,780,093 

14  67S.2(M 

20,105,854 

18,175,413 

18,330,868 
13,131,412 

23,136,632 

Qorernmont  socurltles^ 

i2,iia,ooi 

15,935,874 

15,211,053 

15,801,028 

Other  securities   

16,736,417 

16,881,648 

14,864,216 

15,653,6«1 

19,7J8,S25 

Reserre  of  notes  tb  coin 

7,0-12,111 

10,463,384 

9,991,809 

12,833,898 

»,559,3«1 

l't,108,601 

19,S47,174 

18,828,314 

21,986,358 

20,363,121 

Bank  rato  of  discount... 

S\% 

3% 

H% 

2)X 

6  % 

93i 

661    3i 

Ml 

531    8il 

931 
47»    Od 

47l    Od 

93 

Ayerage  price  of  wheat 

S»l    5d 

ExchangeonParij  (shrt) 

25  30  37i 

25  16  25 

25  12i    22i 

28  0  26  5 

—  Amsterdam  ditto... 

11  18t  19 

U  18i  19 

11  19  19i 

11  m  m 

11  19  191 

—  IIarabar{[(3moQthij) 

13    Si  10 

13  10  lot 

13  lOi  Hi 

13  lOJ  10} 

13  lot     Hi 

ClMrinar-h'iiiM  return- 

... 

74.962.000 

7flJi6OOO0 

76,70ll.OOO 

110,323.000 

In  ItiGl,  there  was  very  little  business  doing,  the  stagna- 
tion in  trade  in  consequence  of  tho  American  war  becoming 
every  week  more  marked.  The  blockade  of  the  Southern 
ports  was  beginning  to  be  stringently  enforced. 

In  1868,  money  was  still  easy  at  2  per  cent,  a  decline  of  i 
the  previous  week  in  tho  open  market  rates  not  having  been 
recovered.  Trade  was  believed  to  be  better,  and  the  continental 
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exchange^  were  becoming  lew  faTonrable.  Eemarkable  «▼•- 
latioiu  had  jost  been  male  aa  to  the  management  of  the  Boyal 
Bank  of  Lirerpool  by  •  ahareholden'  committee  of  inresti- 
gation. 

In  1869,  the  reserre  of  the  Bank  had  beoome  weaker,  but 
moaej  had  not  yet  mach  riten  in  rilae.  Many  competing 
propcNala  for  dealing  with  the  tenant-right  qnettion  in  Ireland 
wen  now  oadar  diMoasion.  The  political  situation  in  Franca 
waa  beoomii^  mora  and  more  dangeroai,  in  consequence  of 
the  Emperor's  hesitation  about  the  political  changes  shown 
to  be  neceauiry  by  the  elections  the  prerioas  sammer. 

In  1870.  money  waa  rather  dearer  for  the  week,  bat  the 
large  supply  of  foreign  money  prerented  any  material  change. 
The  capitalation  of  Met*  waa  now  imminent,  while  the 
presaore  of  the  Pari*  siege  and  proposals  for  peaoa  were  being 
nnoffieiaUy  brooght  forward  by  neutral  power*. 

The  amoant  of  the  "  other "  depoaita,  as  compared  with 
the  "other"  secoritiea,  showed,  in  18G1,  a  deficiency  of 
2.058,153/;  in  1868.  an  exesaa  of  4.524,206/;  in  18G9, 
an  exccM  of  3,321.196/ ;  and  in  1870,  an  azoesa  of 
2  I  77. 295/.     In  1871.  there  ia  an  rxoeaa  of  3,357,807/. 

.  .  >..oc5T  xso  MoHKT  MjkRKKT. — The  aspect  of  the 
mariwt  has  quite  changed  daring  the  week.  Although  there 
was  BO  pfMnn  for  disooonta  when  we  wrote  last,  the  rates  in 
'.ha  opaa  aaricat  ware  rery  firmly  maintained,  the  minimum 
ouag  4).  cr  jost  under  the  Bank  rate  ;  but  in  the  coarse  of 
the  week  tlia  abimdant  supply  of  money  haa  caused  a  compe- 
tition for  bills,  mad  the  rates  are  very  much  lower.  The 
minimum,  which  we  quote  below,  is  4  \  for  two  and  three 
montha'  b^t  Bank  bilb,  but  the  same  rate  is  charged  for  four 
and  eren  for  six  months'  bills,  and  tbe  market  is  s«  unsettled 
tiist  it  ia  not  possible  to  gire  very  close  quotations.  There 
are  many  special  dealings,  and  the  minimum  rate  might  eren 
be  qaotod  uitdar  4  i.  To-day  the  abundance  of  money  has 
bMB  giaalar  than  at  any  time  daring  the  week,  and  the 
dtmand  both  at  the  Bank  and  in  tbe  open  market  has  been 
moderate. 

Tht  Bank  rstnm  for  the  week  iadicat^s  that  tbe  advance  of 
the  rate  to  5  percent,  has  acted  very  quickly.  The  bullion  in 
both  departmenia  has  increased  1,180,000/.  and  the  reserre  in 
the  bMikiag  depurtment  1,494.000/.  The  strength  of  the 
Bank  arises  from  tbe  large  influx  of  gold  daring  the  week 
and  the  repayment  of  seeoritiM,  and  in  spite  of  the  continuous 
withdrawal  of  coin  for  the  country  circulation,  which  is  on  an 
'lausual  scale  this  autumn.  Since  the  return  was  made  up,  the  in- 
lax  of  gold  has  eemiinoed,  large  amounta  having  goce  into  the 
iiaak  both  yesterday  and  to-day.  As  tbe  reserre  amounts  in  the 
retnra  to  9.500.000/:  it  wilt  now  be  orer  10.000,000/,  at  which 
poist  a  oeatiiaaiiott  of  the  gold  imports  will  hare  a  great  effect. 

From  tb«  Baak  of  France  return  for  the  week  it  appears 
■bat  than  has  obI/  been  a  fractiooal addition  to  the  stock  of 
bolUos.  bat  the  doposito  ham  largely  diminished,  while  the 
eiwtotkm  haa  Itgwy  iaw— md 

We  sabjoia  oar  nsoal  quotatioas  for  mefcaniilo  paper 
iMTiBg  rarioaa  oeriodb  to  nw.  repeating,  howarer,  the  remark 
wUab  we  b«fa  had  to  make  recently  as  to  tha  unsettled  itata 
el  the  matkat  :— 

■k  Wis    1 1' T  — ""  •.-  H        twrewi. 

Ds  4  asatlM    41        pwecal. 

D*  •     —        41  i    iwreset 


A  tea  aeiaJM  ...  ik  per 

4  asatlM    41  p«- 

•     -        *l|  P" 

■w  w9  9  BMBHI9    as  ••••*•«*••■••  4  J   w  P" 

4  lasatbs    ............^......  t  tar 


Da  4  lasatbs    ............^......    i  per  esak 

Da  <     —        S  )      nresat. 

The  aUoaraacM  for  moaey  at  tha  Joint  Btock  Bank*  and 
diseooBt  hoosM  ara  m  folio*  :— 


Jsiai 


alasO., 


••»•«•  aveaaaaaaaeax 


;  K>  wiib  sersa  iay'  astlis 

:x>  IsarlMa  d«T*'..._~. „.,^.^^:..... 

Tha  Jtaoaual  qaotatloaa  eamm  b  tha 
lias  ara  aa  (oOows  ;— 

Btaklaia. 


4  parasas. 
4    pereaak 

per  Mai. 
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afternoon,  a  stidden  renewal  of  panic.     This  waa  due  to  the 
report  of  a  much  lower  exchange  quotation  from  New  York, 
and  an  increase  of  apprehensions  as  to  the  eff<?et  of  the  Chicago 
disaster.     The  panic  feeling  to  which  we  referred  continued 
the  following  Saturday,  though  prices  recovered  a  little  ;  bat 
with   Monday  there  was  a  steady  reaction,   which  has  been 
maintained  all   through   the   week.     The    report   as  to   the 
American  exchanges  turned  out  not  to  be  true,  and  subse- 
quently the  quotation' rose  from  108  to  108|.     The  continued 
influx  of  bullion  into  the  Bank,  falling  rates  for  money  in  the 
open  market,  and  favourable  continental  exchanges,  have  also 
improved  the  tone  of  the  stock  markets,  though  as   yet  they 
hare  been  rather  sensitive,  owing  to  the  small  amount  of  busi- 
nesa  transacted.     Investors  and  speculators  have  not  yet  fully 
recovered  their  confidence,  and  appear  to  be  waiting  for  more  ^ 
evidence  aa  to  German  operations,  and  as  to  the   possible  | 
effect   of   the   Chicago    disaster    and    the   subscriptions   for  i 
the  Funding  loan  on   our  monetary  relations  with  America.  I 
We  are  inclined  to  think  that   a  good    deal   of   confidence  \ 
may   justly    be    felt,    at    least    as     regards    Germany,     on ' 
account  of    the   cheapness   of    money  there,    and    the    ex- , 
treme  probability   of   the  indemnity  money  soon  coming  out  : 
either  in  the  shape  of  new  coinage,  or  by  being  lent,  or  by  the 
German  debt  being  repaid.     As  regards  America,  there  is  more 
doubt ;  but  it  is  far  from  certain  at  least  that  tbe  events  re- 
ferred to  will  tend   to  cause  much  strain,  while  the  ease  that 
may  fairly  be  expected  from  the  German  arrangements  about  \ 
the  indemnity  money  will  give  us  increased  means  of  fulfilling  , 
our  engagements  with  America.  { 

A  feature  of  the  week  is  tbe  renewal  of  the  applications  of  | 
money  for  new  undertakings.  Costa  Rica  and  Urufjuay  are  | 
applyini;  for  new  loans,  and  there  we  not  a  few  new  companies,  | 
principally  for  mining  purposes.  We  understand  that  the 
number  of  new  ventures  kept  back  by  the  monet.-iry  crisis  , 
was  very  large,  and  if  money  gets  rapidly  cheaper,  a  great 
many  new  issues  may  be  expected. 

Esor.isn  Oovehnment  Seccbities. —  The  cheapness  of 
money  in  the  open  market,  and  the  large  sums  available  for 
being  lent  at  call  on  English  Government  securities,  had  a 
good  offecl  in  this  department,  and  Consols  rose  quickly  from 
92  ,"„  ^'„,  which  waa  the  closing  price  last  Saturday,  to  93  ^ 
in  the  middle  of  the  week.  This  price,  however,  was  not 
maintained  on  Thursday,  when  it  was  |  weaker.  To-day  the 
market  opened  strongly  on  the  publication  of  the  Bank 
return  and  the  reports  of  farther  arrivals  of  gold,  but  in  the 
absence  of  any  large  amount  of  operations  ttie  best  price  of 
the  day  waa  not  maintained.  The  closing  prices  are- 
Consols  for  money  ^2\\  \\,  account  92}  J. 

Subjoined  is  a  list  of  tbe  highest  and  lowest  prices  of  Con- 
sols every  day  : — 
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The   following  ore    the  changes  for 
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between  Prussia  and  France  for  the  immediate  evacuation  of 
six  departments,  the  direct  payment  of  tlie  fourth  half- 
milliard  of  the  indemnity  by  eight  fortnightly  instalments 
commencing  on  the  15th  of  nest  January,  and  for  the  settle- 
ment of  the  Alsace  and  Lorraine  Customs'  question.  The 
terms,  it  is  believed,  will  strengthen  very  much  the 
present  Government  in  France,  and  at  least  postpone  the 
political  crisis  which  seems  to  be  inevitable.  Turks  have  also 
been  largely  bought  this  week,  the  recent  panics  having  only 
interrupted  the  operation  of  a  large  account  which  has  been 
opened  for  the  rise.  Spanish  also  advanced  about  l  per  cent., 
from  33i  to  33f ,  but  the  Cabinet  crisis  at  Madrid  still  has  an 
unfavourable  effect,  and  checks  the  strong  current  of  invest- 
ment widch,  as  we  have  often  had  occasion  to  notice  lately, 
has  set  in  towards  Spanish  stocks.  South  American  stocks 
have  likftwise  been  purchased  to  a  considerable  extent,  holders 
of  the  drawn  5-20's  of  the  United  States  especiiUy  turning 
tlieir  attention  to  the  securities  of  other  American  Govern- 
ments, which  will  yield  them  at  or  about  the  6  per  cent, 
they  have  hitherto  received.  Of  these,  Argentine  appear 
to  be  most  in  favour,  the  return  to  the  investor  being 
about  6|  per  cent.,  and  those  who  are  accustomed  to 
the  foreign  department  being  inclined  to  make  a 
favourable  estimate  of  the  stability  of  the  Argentine 
Government  as  well  as  of  its  material  resources.  We  are  not 
much  inclined  generally  to  recommend  foreign  investments, 
the  best  class  of  English  industrial  securities — the  ordinary 
stocks  and  shares  of  the  leading  railways  and  banks — being 
decidedly  preferable,  as  they  are  more  secure,  and  yield  a 
better  return  ;  but  the  disposition  of  investors  who  have  a  pre- 
dilection for  foreign  securities  towards  South  American 
Governments  is  now  very  noticeable.  To-day  the  tone  of  the 
market  haa  been  good  and  prices  are  very  steadily  maintained, 
though  there  is  not  much  business  doing.  It  will  be  seen 
that  there  is  a  considerable  advance  upon  the  closing  panic 
prices  of  last  Friday. 

The  event  of  the  week  in  the  foreign  market  is  the  issue  of 
the  new  Costa  Ricaloan.of  which  we  subjoin  the  particulars.  The 
peculiarities  of  the  issue  appears  to  be  the  reservation  of  it  for 
the  holders  of  the  previous  issue — a  common  practice  with 
English  railways  when  they  raise  new  capital,  and  which  seems 
to  be  as  well  adapted  for  foreign  loans.  The  quotation  of  the 
new  loan  to-day  is  2i  i  pm. 

Messrs  Thomson,  Bonar,  and  Co.  have  this  afternoon  issued 
the  prospectus  of  a  new  6  per  cent,  loan  for  the  Republic  of 
Uruguay.  The  amount  of  the  loan  is  3,500,000/  in  bonds  of 
1,000/,  500/,  and  100/  each,  with  interest  from  1st  August 
last,  and  is  redeemable  at  par  by  means  of  a  cumulative  sink- 
ing fund  of  25-  per  cent,  per  annum  in  half-yearly  drawings,  of 
which  the  first  will  take  place  on  1st  May,  1872.  The  price 
of  issue  is  72  per  cent.,  and  the  instalments,  in  amounts  of 
about  10/  each,  are  payable  monthly,  making  the  real  price  of 
issue  69/  15s,  at  which  the  yield  to  subscribers  will  be  about 
10  per  cent. 

Messrs  B.  Tubini  and  Co.  have  given  notice  that  holders  of 
Imperial  Ottoman  Treasury  bonds  and  coupons  falling  due  on 
Oct.  31,  must  deposit  a  list  of  the  same  at  their  offices  before 
the  25th  inst.,  failing  which  they  will  be  payable  in  Con- 
stantinople only.  The  notice  will  be  found  in  our  advertising 
columns. 

Annexed  are  our  usual  quotations  showing  the  changes  for 
the  week : — 
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Closing  Prices 
last  Friday. 

ArKcntlne  «  % „ 92  3 

DitK.  1S71 89  90 

Brazilian  6  %  188! 82  8 

Will)  4i  %,  1863 83  4 

Ditto  6  %,  1871  89  i 

Buei.iB  Avres  6  % »S  7 

Ditto  6%,  1870  912 

Chilian  4J  %    „ 85  « 

DanuUian  Princlpalitlca  7  %  82  4 

Dllt..  H  % 88  9 

Eir>ptlan  7  %,  1862   „...  83  6 

Ditto  7%,  1864  _....  901  It 

Ditto  7  %,  1888  (Railwava) loo  2 

Ditto  7  %,  1886  (I'aa.ia  Loan) „ 85  6 

Ditto  9%,  1967   1012 

Ditto  7%,  1868  .~. 78f  I 

French  National  Dtfence  loans  %  1S70...  95}  6| 

nut.,  6  %.  1871   „ 9A  A 

Itall.n  6  %,  1861 S^  9{ 

Dilti  6  %  Stan  Domain  89  i 

Ditto  «%  Tobacoo  Bonda 912 

Japaui'se  9  %,  1870    106  7 

XcjK-an  3  %    13}  n 

North  Uernian  Confedoratlou  fi  %,  1st  Iti.  103  t 

Peruvian  5%,  1886 9U  2 

I>ortutlMMS%  B«a<U,186»  „..._,.  m\  ...'. 
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Closing  Prices 
_  last  Fridav. 

Russian  5  %,  1822  83  »     ' 

Ditto  3%,  1859   6S  9 

pUto5%,1862   90  1 


Ditto  6  %,  1884   92 

Ditto  5%,  1870   88 

Ditto  6  %,  1871  _ 88  > 

Ditto,  Anglo-Dutch,  6  %,  1868  921  3i 

Ditto  6  %,  O  eI-Vlt»b«k  Bonds 88i  8 

Dilto  4  %,  Nicolai  Railway  Bond«...,„...  73J  J 

Ditto  6  %,  MoscowJarorlaw  88  i 

Ditto  6  %,  Charkof.Azot  Bonds 88  i 

Bi)a"ish3% 33i  { 

Dltlo  5  %,  1870  80  1 

Ditto  3  %,  1871,  Scrip  ,...„ 2i  i  pm 

TnrlilBh  6  %,  1854 „ 88  J 

Ditto  6  %,  1868   „ 60i  li 

Ditto  6%,  1882  „ , 68  7 

Ditto  6%,  1865   41}} 

Ditto  6%,  1886   62i  i 

Ditlo6%,lS89   61J  2J 

Ditto  6  %,  1871,  Scrip  4f  J  dis 
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English  Eailwats. — la  this  department  a  substantial 
recovery  from  the  closing  panic  prices  of  last  Friday  was 
established  the  fcUowitig  day,  and  during  the  present  week 
the  improvement  has  so  increased  that  the  prices  now  ruling 
very  nearly  approach  the  high  level  which  they  had  attained  just 
before  the  Bank  rate  was  raised  to  3  per  cent.  To-day  the 
markets  opened  rather  strongly  in  consequence  of  the  favourable 
Bank  return  and  the  continued  influx  of  gold  into  the  Bank  ; 
but  the  best  prices  of  the  day  were  not  quite  maintained, 
though  there  is  a  rise  as  compared  with  the  morning.  The 
markets,  on  the  whole,  rule  steady,  and  are  in  such  a  condi- 
tion that  the  slightest  addition  to  the  buying  would  cause  a 
material  advance  in  values. 

Among  the  stocks  which  have  been  most  favoured  this  week 
are  Caledonian,  which  have  now  advanced  to  113  ;  South- 
Eastern,  which  have  been  as  high  as  73,  and  are  now  725  ; 
Great  Western,  which  are  105  to  ^,  and  have  been  a  shade 
higher  ;  London  and  North-Western,  which  have  been  at  145^ 
to  ^  ;  Midland  at  137^  ;  and  Chatham  and  Dover  Preference, 
which  have  been  at  65  to  J.  The  present  prices  are  a  fraction 
lower  than  the  highest  touched,  but  the  prices  stated  show  the 
condition  of  the  maiket,  and  hosv  nearly  things  are  at  the 
best  point  before  the  recent  panic.  They  are  not  in  reality  so 
good  by  comparison,  as  a  month's  traffics  have  intervened  of  so 
favourable  a  character  that  but  for  the  monetary  disturbance 
there  would  have  been  undoubtedly  a  farther  advance  in 
prices  ere  this.  The  traffics  of  the  present  week  are  espe- 
cially good. 

Two  of  the  companies  are  this  week  applicants  for  new 
capital.  The  Caledonian  increases  its  ordinary  share  capital 
by  offering  to  the  present  shareholders  at  par  5/  new  stock  for 
every  80/  of  their  present  holding.  As  Caledonian  stock  is  at 
a  premium  of  13,  a  great  advantage  is  thus  offered  to  the  pre- 
sent shareholders.  The  other  applicant  is  the  Chatham  and 
Dover  Company,  which  offers  to  its  present  preference  share- 
holders a  farther  issue  of  the  B  debenture  stock,  amounting 
to  300,000/,  thus  completing  the  whole  600,000/  authorised. 
The  stock  is  offered  at  92,  the  B  stock  already  issued  being 
at  94,  with  a  certainty  of  going  to  par  along  with  the  arbi- 
tration debenture  stock  as  soon  as  it  is  perceived  that,  besides 
meeting  the  interest  on  the  debentures,  the  company  will  have 
a  large  surplus  for  the  preference  shareholders  even  in  the 
current  year. 

Meetings  of  the  shareholders  of  the  London  and  North- 
western and  Lancashire  and  Yorkshire  shareholders  were  held 
to-d»y  to  consider  the  proposals  for  amalgamation,  and  the 
resolutions  of  the  directors  were  carried  by  overwhelming 
majcrities.  The  chairman  of  the  London  and  North-Westem 
Company  stated  that  the  directors  held  proxies  for  24, 000, 000/, 
and  when  the  resolution  was  put  it  was  unanimously  agreed  to. 
The  chairman  of  the  Lancashire  and  Yorkshire  Company  an- 
nounced that  the  proxies  for  the  scheme  were  3,517,  representing 
a  capital  of  nearly  8,000,000/,  and  the  proxies  against  were  only 
three,  representing  260/,  When  the  resolution  was  put  only  four 
hands  were  held  up  against  it.  The  shareholders  of  both 
companies  have  thus  decisively  ratified  a  proposal  which  is  so 
clearly  for  their  interest,  and  which  is  also  we  believe 
for  the  inlerest  of  {he  public.  The  stitements  of  the 
chairman  of  the  London  and  North-Western  Company 
demonstrate  the  advantages  which  the  amalgamated  com- 
pany will  be  able  to  Offer  the  public  in  the  multiplication  of 
trains  at  different  hours,  and  the  alternative  use,  at  the  plea-, 
euro  of  passengers,  of  what  are  now  competing  stations.  The 
question  of  most  interest  in  the  stock  markets  however  is  the  I 
prospect  of  increased  gain   to  the  ordinary  shareholders  from' 
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MinalgHBattOB.  and  ve  anticipate  that  the  itep  now  being 
ifV—  will  gire  an  impetus  to  similar  soheaaea.  It  is  so  clear 
bst  expense  will  be  sared  by  abaadouag  eompeting  traioa 
which  hardly  pay  working  expwwa,  and  bj  mnning  all 
trahM  the  ahociaak  posaibis  distaMe  on  the  amalgamated 
wntrm  instead  of  a  longer  £atance  en  one  line  only,  and 
ttat  expense  will  also  be  sared  by  unity  of  ma- 
■agement.  that  it  is  simply  astonishing  aharvholders 
have  not  been  mora  eager  for  amalgamation  than  they  are. 
The  matter  is  one  tot  them  to  take  up,  as  the  interests  of  the 
gOTeming  boards  are  naturally  antagonistic.  The  sobthem 
Usee  out  of  Loodoo,  for  iaataaoe,  woold  clearly  benefit  their 
ihHaltolden  much  more  by  unity  of  management  than  the 
amalgaaatioB  baaefita  those  affected.  The  com- 
ia  tlMra  iMva  diflaaed,  while  amalgamation  would 
a  far  batter  Bald  far  tha  altenatire  ose  of  stations  at 
Iha  plaasnnt  of  paaiagen.  Tha  eompaaies  if  united  would 
have  half-a-doaaa  metnupoBtan  stations,  besides  other 
facilitiea.  If  tlia  praaaat  sAeme  ia  earned  out,  wa  shall 
aspaet  to  hear  a  gnat  deal  more  of  amalgamation. 

Tha  foDowiag  akaw*  tha  principal  ohaagea  in  the  qnota* 
ttara  of  otJl— ij  atoalp,  ooipariBg  the  lataat  naoffldal  prices : 


Tha  qnotatioBS  for  tha  leading 
as  followa  with  last  week  :— 

CVvtorPrtMS 

iMlPirtdlir. 

Ai%    _— ..- lUIS 

»tt*mtU» US  u 

■  •%    lit  17 

IrtiM  H«|%-< IMS 

W  fc  Dmw  AiWUMfl  4)  %  ss  I>n 

Dt«rtc<S% ISDS 
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on  eighteen  railways  of  the  United 
Kiagdom.  of  whirh  a  list  is  sabjoiaad  (including  the  principal 
nQwaysX aaooatad  for  Iha  waek ending  Oct.  15  to  Hii:i.73>t. 
beiag  aa  jibmsm  of  78.531/  on  the  corresponding  week  of  last 
yaar.  Tha  aggiagata  rawipta  of  the  half-year  to  data  are 
aov  \\MIJB0\1.  Wbg  aa  marease  of  844.044/  on  the  eorres- 
pottdiag  panod  o(  laat  yaar.  The  principal  increasia  for  the 
««ak  ai»— Loidoa  and  Harth-Weatara.  12,299/;  North- 
Eaatam.  10.735/;  IBdlaad.  10.011/:  Luioashire  and  Tork- 
6,125/;  OnA  Warian.  7,809/;  Caledonian,  5,0.58/ ; 
4,485/;  and  London,  Chatham,  and  Dorer, 
S.MB/.  Tha  faBowiag  sbowa  tha  details  of  the  ineraaae  in 
laaadieaaai— 

AiLWAT  Tiumc  wrrtnons. 

_  iMiijilii  »MU$tmM 
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Wi^wisi—  uijm  >tsjM  ... 

■salk-Waslsni    «JM  +  Ijm  .- 
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>      7.710  4-      tS4  ~. 

..      Mil  4-  UMt 

..  tu.im  •fi«i<ni 

Bsartl  r^iitrm     ....... 


FoREioN  AXD  Colonial  BAitwAxs. — ^The  following  are 
the  principal  changes  for  the  week  :' 

~"    '      ~  nodaf  Prlra*        Inc. 

tkU  day.  or  Dae. 

IS  »  +      t 


Antwerp  ud  Boturdwa  ._ 
Baku  aaS  8a  TtmatHtn... 
Bo>(l«i  FMUm  Juotioa 


Clootec  PriOM 
hutPrUoy. 


Cm*l 
Ditto  t%0Wls«M0M  . 


Dlita  S  %  ObUcUloM 

ICimor  uul  ^  U(*  t**naxmtA  111  pr. 

DHto  fuannlMd  6  %  l*r>f«ra«c«  ... 

SoBlanaad  M«aM.„............ _... 

Ban  Pan!" _„.._...._„.. 

Vanu...  «.....„ 

D.u»  :  «  .„._.. , 

—  .  wcuuEasioxs, 

Em<  ladlui . 

Orud  Tnink  at  Cu«4a  .._„ 

riiMt  ladiaa  PMlaaila . 

Orrat  Wnttra  at  CanwU..-.. 
Madru  S  %  . 


s  t  pm 

'*! 
i\  t 

i+t  f 


!S  .1 

n  t 
M  t 

l«hl  I 
lot 

107t  1 
l»k  f 

loej  7J 


«it 

S4l  t 

1J.\.  y'i 


»  S 

*\\ 

1031  9 
1«  ( 
1W»  \ 
li'i  J 

loet  7 


i 

A 


-     » 


The  directors  of  th«  Demerara  Railway  Company  recom- 
mend a  diridend  on  the  ordinary  shares  at  the  rate  of  7  per 
cent,  per  annum.  The  net  profits  daring  tho  half-year  were 
9.529/. 

AscEKiCAN  Secubities. — In  this  department  great  firm- 
neaa  has  prevailed,  and  not  only  has  the  recent  deoline  been 
reooTered,  but  a  further  adrance  has  taken  place.  Purchases 
have  been  made  freely,  the  only  adverse  change  being  in 
Atlantic  and  Qreat  Western  bonds,  as  shown  in  the  table  bolow. 
The  first  series  of  redeemed  Fire-Twenty  bonds  dosed  to-night 
at  90i  to  90i. 

Mr  James  McHenry  has  issued  a  circular  to  the  bond,  de- 
benture, and  share  holders  of  the  Atlantic  and  Qreat  Western 
Railway,  in  which  he  states  that  his  official  connection  with 
the  company  has  now  temporarily  ceased.  General  McClellan 
will  aisume  the  presidency  of  the  Consolidated  Company. 
The  new  seroritiea  are  being  prepared  for  issue  in  December, 
and  the  resumption  of  payment  is  fixed  for  July,  1872 


CI  ■■Ing  TrkM 
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Dlttat%  l»«>Bood*,<uhaaf<M   ... 

AUaaUo  aad  Oiaat  WaMara  ConaaL  Booda 
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Paaama  Oasaral  MortKa^ <  '  \  Ban Ji,  1 SS7 


I««t  Prlday. 
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\ 
a>»  i 

W}  si 
S7»  ai 
a  » 

Ktt  7 

•h)  5 
»i  i 
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Clc4luf  Prices 

ihli  day. 
.    !W  ) 

.    Rli  * 

.     tlli\  » 
.     M  7 

.   ai  3 

.     107  8 

.   9t;  s 

.     M  5 

•  »»«» 

to  3 


Inc. 
or  llaa. 

*  1 
+    1 

*  li 

:  1 
+ 
+  1 

+    i» 

+  i'i 


I'raniylTaai.  Qaa.  Mort.  S  %  Rood.,  leio 
Vlrdnia  S  %  BaaSa  .„ „ 

Joint  Stock  Ba.mcs. — The  dealings  in  Joint  Stock  Bank 
shares  hare  not  been  extensire,  and  a  decline  has  takao  plkoe 
in  the  shares  of  sereral  leading  institutions.  London  and 
Westminster,  Union  of  Australia,  and  Central  of  Loudon  hare 
given  way  1  ;  London  Chartered  of  Australia,  London  and 
County,  English,  Scottish  and  Australian  Chartered,  and 
Chartered  of  India,  \  ;  but  Aoglo-Bi;yptian  haro  risen  f  ; 
Alliance,  Chartered  Mercantile  of  India,  ami  Imperial  \,  aad 
Agra  J. 

Teleusaphh. — The  principal  changes  in  this  denartiuvnl 
comprise  a   decline  of  10  in  Submarine;    2  in    I 

pean ;  ^  in  British  Australian ;  and  ^  in  British  1 ..  ..*- 

tension.  On  the  other  hand,  we  note  an  adranon  of  3  in 
Anglo-Mediterranean  ;  1  in  AnRlo-American ;  \  in  Beatar's 
and  French  Cables;  j^  in  We»t  imliao.  Telegraph  Coaatrae* 
tictt  sharaa  are  }  lower  on  the  week. 

MniER.— The  mining  share  market  has  rule<l  somewhat 
flit,  the  leading  feature  being  the  furoed  sales  of  Eberhardta, 
which  hare   declined   8,  while  amongst  other  foreign  miaae 
Copiapo  and  Colorado  bare  girea  way   }  and  {   resperiirrl'- 
Poatgibaod  silrer,  on  the  otbtr  hand,  have  risen  3,  and  IV<<  i^ 

Lin  the  market  for  British  mines  we  nota  a  rtee  of  2^  io  i 
th  Wheal  Fraaors,  1  in  Van,  North  Boskaar,  East  Loralt, 
aad  Bait  BaaseM ;  but  Wheal  BulUr  have  girea  way  2).  Oraaft 
Lasey   \\,   Herod's  Foot  2,   TaokerriUa  aad  WImbI Osaa. 
Vtlle  i. 

Tha  prospectus  of  tha  Oamp  Floyd  Silver  Miaiatr  '^^^">'^'«"*' 
(Limited)  tiaa  baas  kmti.  Tha  o^ital  leqairsd  !• 
aharaa  biriag  10/  aaab.  Tha  proapaetoa  MatM  >i.>ii  mo 
"  aaaapaar  aaa  boas  fonsad  for  tha  pnrnhaai  and  working  of 
eartah  amag  alaioM  lilBatad  oa  tha  *  IfaraM  Ohiaf '  Loda 
ia  Gamp  Plovd  diatriol,  Utah  Tarrilory,  Uailad  8utaa  of 
Tha  porshaaa  aioaejr  ia  00,0004  of  wUeh  tha 
tabsa  80,000/  ia  fotlj  paid  aharaa,  laaviag  tha  oom- 
paar  wilb  a  voridag  oapilal  of  80,000/."  Tha  shana  vara 
daall  ia  lo^y  •*  X  to  tf  pa. 

Tha  iharas  of  tha  BtoaUor  Hydraolio  Ool4  Waahing  Com* 
pMj  doMd  8»  I|  t«  S|  pm. 
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MlscELLAiTEOrrs. — A  steady  tone  has  prevailed  in  this 
department,  though  the  transactions  have  not  been  extensive. 
I  North  British  Australasia  shares  have  risen  7  ;  Foreign  and 
Colonial  Government  Trust,  3  ;  Eio  Oitv  Improvements,  and 
Royal  Mail  Steam,  1  ;  Anglo-Mexican  Mint,  ^  ;  Fore  Street 
Warehouse  and  City  of  London  Eeal  Property,  ^.  On  the 
other  hand.  Native  Guano  shares  have  given  way  6  ;  City  of 
Milan  Improvements,  j ;  while  Crystal  Palace  stock  is  1 
lower.  In  the  new  undertakings,  Limmer  Asphalte 
shares  are  quoted  5  to  5J ;  United  Limmer,  |  to  1 
prem.  ;  Barnett's  Asphalte,  par  to  1  prem. ;  Auvergne  As- 
phalte, 1^  to  If  prem.  ;  Native  Guano,  28  to  30  ;  Phosphate 
Sewage,  14  to  16  prem.  ;  Sombrero  Phosphate,  5^  dis  to  par  ; 
Patent  Gas,  8J  to  9  5^  ;  and  Argentine  Tramway,  1  to  1^  prem. 

Messrs  Shorter  and  King  'invite  subscriptions  for  1,500 
shares  of  100/  each  (part  of  2,500  shares  ordinary  share 
capital)  of  the  Nantyglo  and  Blaina  Ironworks  Company, 
Limited.  The  prospectus,  which  appears  in  our  advertising 
columns,  states  that  •'  these  shares  are  entitled  to  rank  for 
dividend  up  to  8  per  cent,  per  annum,  after  a  similar  dividend 
has  been  paid  on  the  preference  shares,  and  are  further 
entitled  to  participate  rateably  with  the  preference  shares  in 
all  surplus  profits.  The  price  of  the  Bhares  now  offered  for 
subscription  is  80/  per  100/  share,  payable  at  the  dates 
above-mentioned,  or,  at  the  option  of  subscribers,  the  whole 
amount  may  be  paid  up  on  allotment,  under  discount  at  the 
rate  of  8  per  cent,  per  annum  on  such  prepayments." 

Exchanges  a>"d  Bullion. — The  exchanges  to-day  have 
once  more  become  less  favourable  to  England  than  they  were 
a  week  ago,  or  the  middle  of  the  present  week,  when  the 
highest  point  was  touched.  This  is  especially  the  case  with 
the  Paris  exchanges  the  quotation  to-day  for  the  short  ex- 
change being  26  to  26'5,  against  26'10  to  26'35  on  Tuesday. 
The  exchanges  on  Amrsterdam,  Rotterdam,  Hamburg,  and 
Belgium  are,  however,  all  lower,  and  there  is  also  a  slight  fall 
as  compared  with  Tuesday  in  the  exchanges  on  Berlin  and 
Frankfort.  The  arrivals  of  gold  have,  however,  been  very 
large  during  the  week,  and  still  continue,  as  will  be  seen  from 
the  subjoined  details. 

The  following  is  taken  from  the  circular  of  Messrs 
Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions  in 
bullion  during  the  week  :  — 

Gold. — There  is  not  the  slighteet  demand  for  gold,  and  during  the 
•week  tbo  largo  amount  of  1,753,000/,  consisting  chiefly  of  French  gold 
coin,  has  been  sent  into  the  Bank,  and  further  amounts  will  follow,  as 
the  exchanges  keep  at'  such  a  point  as  to  attract  gold  hither.  Sovereigns 
to  the  value  of  52,000/  hiive  been  withdrawn  for  Buenos  Ayrea.  The 
Simla  has  taken  G8,000/  to  India. 

Silver  has  slightly  increased  in  value.  There  has  been  a  fair  demand 
for  India  owing  to  a  rise  in  the  exchange,  and  the  Simla  has  taken 
124,000i  We  have  received  during  the  week  about  40,000/  from  New 
York. 

Mexican  dollars  are  without  change  in  price,  and  the  Simla  has  taken 
51,750/  to  China.  Wo  have  received  about  20,000/  from  Now  York 
during  tho  week. 

Exchange  on  India  for  Banks'  drafts  at  GO  days'  sight  is  Is  ll-|d  per 
rupee.  The  Council  bills  were  allotted  yesterday:  to  Calcutta 
300,000/,  41  per  cent,  at  Is  ll^d,  and  to  Bombay  100,000/  in  full,  at  tho 
same  rate.     The  minimum,  as  before,  was  la  lO^d  per  rupee. 

Quotations  for  BuUion. — Gold— Bar  gold,  778  9d  per  02  std;  ditto 
refinable,  778  lid  per  oz  std,  last  price.  Silver — Bar  silver,  fine, 
Ss  OM  to  OS  OJd  per  oz  std,  last  price  ;  ditto  containing  5  grains  gold, 
5»  old  to  58  OJd  per  oz  std,  last  price ;  Mexican  dollars,  43  lO^d  to 
Ss  0|d  per  oz,  last  price. 

According  to  the  Gazette  return  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  en  led 
October  18  were :— Gold,  1,362,077/;  silver,  510,789/.  The 
exports  were:— Gold,  1,981,408/;  silver,  354,454/. 

The  sum  of  231,000/,  chiefly  in  foreign  coin,  was  sent  into 
the  Bank  to-day,  while  5,000/  in  sovereigns  was  withdrawn 
for  transmission  to  Buenos  Ay  res. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in  Paris  : — 

EXCHANGE,  Paws,  20th  October^ ^^ 


Amsterdam .. 

Berlin 

Frankfort 

Hamburg...., 
Petersburg... 

Vienna 

Barcelona..,. 

Madrid    

LiUbon 


LOMQ. 

21(Uto2l6J 

uidSX 

382! 
218i 

383 

*% 

219 

i% 

11)0 

191 

a% 

846 

347 

*% 

218 

214 

H 

526 

627 

4« 

526 

627 

*% 

655 

SCO 

i% 

218, 
190' 
347 
216 
626 
527 
655 


i% 


SHORT. 

2164to216}aDd3^ 
382j    883  4% 

219 

191 

348 

217 

627 

628 

660 


OBSBRVATIONS. 

In  demand. 


Bills  at  Sight, 


London,,, 
Belgium  , 
Italy 


iti.lO  to  26.00  iii.5%|^6.10  to  26,0U  m.5% 
IJ  2  ;^pm.m.5jy  U  2  ^pm.m.5j^ 
4         3i%  pte.m.5%  |  3|       3^%  pt6.m.5% 


Offoiod 
-  In  demand. 


BULLION. 


Gold per  kilog.  3437.0  &  23    to  24  °l^^  pm.  Scarce. 

Napoleons  „per  piece    22         23  "j^^  — 

Silver per  kilog.     218.89  &35     36  °/„o  —  Scarce. 

Ecus  V  depuis,  1830  per  pi6oe..l8i     19^0/00  — 


In  demand. 


COURSE  OF  THE  EXCHANGES, 


Tdesdat,  Ott,  17,   i     FniDAv,  Oct,  20, 


rices  Nej^otiate 
on  'Change. 


I'riccs  Negotiated 
on  'Cbange, 


Amster.  am 

Ditto 

Rotterdam   „ 

Antwerp  

llrus-^els    

Hamburg 

Paris „ 

Ditto 

Marseilles 

Frankfort-on-the-Main., 

Vienna 

Tritsle  

Petersburg  

Copenhagen 

Berlin    

Leipsic  

Miiilria 

Cadiz 

Barcelona 

Malaga 

Santandar 

Ginoa    

Milan 

Lcizhoru    

Venice  

Naples  

Palermo    

Messina 

Lisb  ,n  

Oporto  , 


Short, 

11  104 

12    0 

11  19 

3  MoBthe, 

12    H 

12    2 

12    1 

— . 

U    li 

12    2 

.   12    1 

— 

25  85 

25  95 

25  80 

_ 

25  85 

25  95 

25  80 

— 

13  11 

13  Hi 

13  104 

Sliort. 

28  10 

26  35 

26    0 

3  Montlis. 

26  45 

26  00 

26  324 

— 

26  45 

26  60 

26  35 

— 

119^ 

1193 

119 

— , 

12  30 

12  50 

12  274 

— 

12  30 

12  60 

12  274 

— 

3H 

31i 

314 

— 

9  13 

a  20 

9  18 

— 

6  244 

6  25 

6  23} 

— 

6  214 

6  25 

6  24 

— 

49 

.,. 

48 

— 

49i 

49J 

49 

— 

49 

491 

48 

— 

49 

48 

— 

49 

48} 

— 

27  4S 

27  60 

27  35 

— 

27  45 

27  60 

27  36 

— 

27  45 

27  60 

27  36 

— 

27  45 

27  60 

27  36 

... 

27  45 

27  60 

27  35 



27  45 

27  60 

27  35 

— 

27  45 

27  60 

27  36 

90  Days, 

62} 

62 

62} 

— 

»2} 

62  i 

62} 

11  194 

12  2 

12  2 

25  90 

26  90 

13  114 
26    6 
26  45 

26  40 
119} 

12  40 

12  40 

31} 
9  20 
6  24} 
8  244 

46 

49 

27  45 
27  46 
27  46 
27  46 
27  45 
27  45 
27  45 
62} 
63} 


FOREIGN  RATES   OF  EXCHANGE   ON   LONDON. 


Paris « Oet. 

Antwerp  

.Amsterdam 

Frankfort , 

U.imburg 

Berlin  

Vienna 

Aleximdria  

New  Torit  

Bombay  

Hong  Kong 

Shanghai 


Latest 
D.Ales. 


20 
19 
19 
V> 
li) 
19 
19 
18 
16 
19 
16 
12 
11 


Rates  of  Exchange  on 

London. 

2U.20.20 

26.60 

11,95 

118,25 

136.1 

135} 

6.20.18 

lis 

96 
108} 
1>  lljd  Hi 
4«  SJd 
«s  Od 


Short. 


3  months'  date. 


,  60  days'  sight. 
6  uouths'  sight. 


EXCHANGE  ON  INDIA. 

OCTOBEJt   19. 

00  days.  30  days. 

Calcutta    Is  lljd  is  IV.d 

M.idras  Is  lljd  Is  liyLd 

Bombay Is  lljd  Is  lli'.d 

Mauritius 2  %  dis  14  %  dis 

Colombo  2  %  dis l4  %  dis 

Singapore 43  5d  4s  5Jd 

Hon?  KODg 4s  6d  4s  54d 

Sydney 1  %  dis  4  %  dis 


Melbourne 


1  %  dis      4  %  dis 


NEW  COMPANIES  REGISTERED  DURING 


Argentine  Tramways  (Limited) 

Auvergn-'  liituiuinfus  Hoclt  antl  Paving  (Limited)  , 

liarni.tt's  Patent  Asphalte  Paving  (Limited) 

Burton-on-Trent  Loan  and  Investment  (Limited)  -... 

Camp  Floyd  Sitv»r  Mining  (Limited)  

Central  Credit  (Limited)   

Clacttm-ou'Sea  Hotel  (Limited) 

Clench,  Bering,  Clive,  and  Co.  (Limited)    

Kastcru  Morning  News  (Limited) 

Ilands«orth  l>ubllc  Hall  (Limittd)  

Malaga  Lead  <Limit<d) 

Neuchatel  Koelc  Paving  (Limited) 1, 

Kiiver  Hill  Consuls  Mining  (Limited)  

Swansea  Biuim  nous  Colliery  and  Fire  Clay  (Limited). 
Talgarth  Gas  (Limited)    


THE  WEEK. 

Amount 
Capital         of  Share. 
£  £ 

260,000  10 

160,(XX)  10 

100,000  8 

1,000  6 

iao,o«io  10 

6,000  1 

10,000  10 

20,000  1 

10,000  60 

6,IH)0  1 

40.000  10 

l,0(X),000  10 

70,000  6 

26,000  6 

1,500  5 


MEETINGS  OF  COMPANIES    NEXT   WEEK. 

JIoNDAT,   October  23. 
City  of  Glasgow  Union  Rnilway,  gcueral,  Glasgow. 

TuKsiiAV,  October  24. 
Singapore  Gaa,  extraordinary  general,  Loudon  Tavern. 

Wednesday,  October  25. 
Demerara  Railway,  general,  4  Mincing  lane. 
Regents  Canal,  general,  8.">  Qraceohurch  street. 
Royal  Mail  Steam,  general,  City  Terminus  Hotel, 

Thuesday,  October  20, 
Italian  Irregular,  extraordinary  general,  Turin, 
North  British  Australasia,  general,  London  Tavern, 
Grand  Trunk  of  Canada  Railway,  general.  City  Terminus  Hotel. 

FBn)AT,  October  29,  , 

Standard  Bank  of  British  South  America,  general,   10   Clements 
lane. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  rU.VDS,  INDIAN  GOVERNJrEVT     FOREION  STOCKS,  BONDS,  Ac— CWowei 
iaX'URITIES,  *c. 


.  (  J>i<  * 


Anri!  5 
Afri!  i  I  let.  I 

Jvi.  (  imtf  * 
Afrllt  Octlw_ 

4M*li  (Mc  II 


Jin.(JalTS.. 

'  Ju.  t  Swtf  *  . 

Arrfl  f  Ort.  ft. 


Jaa*  I  1>K. 
Jw«  I  !>•< 


X«w  3  par  OwL  __ 

DtH    — Jul  UN 

IXill     — Jw.  laM 

P«i_     — Jaik  un 

»•     '_-_  A;*. 

DsOMB^TtU  A^.im 
r»r>«Mir  Bilk.  lMOl.ti%J 

DoSM.m,M4IW 

I  Inua  0«rr.  ■w.iiiim. 
^IWU  aiwk.  lot  %  Apr.l«<~ 

4    Do  I  \ JaT.tMO  IIM 

.'    D»«\ 0M.UHM4 

ri»  KaltK4  rmrtt.  4  %__| 

!<•«**  % Jaa.  l«7a 

I>«4<>f)%  Mar.isn 

r>odoS%lapMl>ta.r 

l>a46S%  4* 

IXIMwa.  SX  .  Am 
IK>  Bm4<.  t  X  I/nM., 


21 


ip 


Jam. 
J«a. 

Jaa. 

J«B. 


Jl, 
Jmy 

Jalt! 


Jm. 


Mar.  8apt.aotappli«||BHaUa.utl,««l  *  % 


■  «rC!u»la  la  IBOB   ... 

-pla«<Loa.  B4a,l«7T.  41  %  loi) 

!<•         4»  is;*.4l%l"} 

<•  !»;-: 

-lar  Wtto.»t 


aaoN  STOCKS,  bonds,  te, 


I-<iri>WtoW«fta«% 

p»<»w|riii« 

DalM*  (% 

DpUM  »_^4t%  M    17 
O.IMI  «(% 

"eUM  ____  (%   M    tt 
:>oUn  •«|wilo| 

'»— Ar»«a «  %i  M   « 


J*B.  Ja; 
Jaa*  Dae. 
X*r  No*. 
Majr  KoT. 

Apra  Oct 

April  Oct 
A.^1  Oct. 
April  Oct. 
Mar  No* 
tth.  Aac. 
Mar.  8«.  ul 
Jaa.  Jalx 

Jaaa'  Dae. 
Jaa.  Dae. 

Urn.  JUy. 

Jaaa  Oaa, 


April  Oct.  AM 
Jaa.  Jaijr 
April  Od 
Mar.  a*pl. 


ait 


'Jo. 

•Jaa. 
'Jaljr 
Jaly 
Aae 
'Fatk 
Mr.;* 


Jaa.  Jelr 
Jaa.  Jalr 
Jaa.  Jalt 
J4B.  July 
Jaa.  JalT  tM 
hb.  Aat. 
AprU  uct. 


Sor. 
'Mar. 


i(A»FnBanC«afad.  «  %  VM    It 

Do  ted  hna  ...  ION    Si 

Pnariaa,  IWI  _.  t  %   SU  »H 

Do  un «  %   ni  7*k 

PaclaraNa, 'B«  3  %'m  '" 
Oo  UM 3  % 


Do  i«ca 
Do  IMO  . 
Do  law 
Do  IIM3 


■^JJI 


Dae. 
Oel. 

Oct. 

•J7>r 
•Oae. 


D'CSEI^}  •*«»•*» 

Da4a,MII«<.„  «  %l  „    „ 
Do<lo,  ISM,  lOM  (  %;  »3t  Mt 
Dodn,  Mllta...  f  %l  „.    „. 
Do  (Mtcia.  BaUJ  4  %   74    7*k 
DotSW  _„..„  3  %   8S|  Mi 

DalSTl   <  %'  87{  S7t 

imn  Oamliur«~~..  «  %'  M    00 

DaBaaatl i  M    CI 

'•anilalao. 3  %    71    73 

gparta"   3  X,  3H  3t 

8«adWil>K><r->ci.l 
MarifMce  : 
DeOvamm 
Oo  tfo,  MB"! .    „  .  .      ^ 

rvkWhlSM «%.»$    M 

Do  IMS •  %!  O    M 

Do  loot I 

Oo  IMS «  %:  m    70 

Do  1001.  >. „         \  70    71 

Do  IMS «  %:  M    «l 

Do  183*  .......  3  %l  4ii  461 

Do  18H   .......  •  %l  «li  «t 

Do  Oaaraataad..  4  X'lOO 
Do  IMS 
Da  1001.. 

Doii;i 

D» 

DolMJ 

l>olM4  

Hon.— Otridaada  on  ika  Moi»-m.DUoa*il  •lock* 
pajrablola  Loadoe. 


Kwr. 

Not. 
•May 
Mar. 


ApiU  OriJ  ._   Jly'n 
Coap.1483  ...       .„ 
Coap.  IM3B0I  appUod 
Coap.  IM3  BOI  applied 
Cw».la«7  ao<  appUoil 


.  «  %    31{  33 

!  3  %'  OBI  M 
.  3  %1  8  • 
.  Ii%      4      C 

.  •  %    

«  %    I5» 


"^ 


»t 

.        I  _ 
(  ._ 
Jaly    1 


r<^ 


s 


u  a 


inmii  .m4.,T  % 


im.    Jay 

Aftfl    (XL 


•    M 


M  M 

M  M 

m  m 

M  m 

m  M 

M  «3 


Ra 

x^ltaJMrik  •  «   M    n 
I    AaC 


Jaa.  Jaly 
May  Km. 
Jaa.  Jaly 
AprU  Oal  „ 
Mar.  aast 
Q.<arta>^. 
Jul    JalTJ 

i%«drawln|ta " 


8ai«taa,axi3r„  14%   ... 

Dodo 44%;  ... 

l>ai«kC«t..aal3f  lj%>  ... 

Dodo  4  %i  ... 

PrHMhraDtea,s2tr  4i%    ... 

Dodo  3  %l  34 

llallaa.  01  X3(   ...  4  %'  g» 


wMak  ariafUkaiio  pra£ad.'  la  alaoM  aU 
wkan  iMn  «•  drnrlaci,  baU'^Mrtr. 


S{ 


ly  la  UM  atm  at  ttockj  to 


COLONIAL  OOVERNiTENT  SECURITIEa 


Aaiko- 


£30000  Jan  A  July 
MOOOO  A(.l  A  Oct 
laaAJuit 
FabAAaf 
)iir«8«t 

naSOIpaaAJaTy 


OMdeadi 
Dm 


Ram*. 


AJaly 

^ ^Apl  A  (>et 

Wmo  Jao  A  Daa  Caaeaf  O.  IIom. 

AplAOet 

ApiAOet 

Jaa  A  Jaly 
BHWApl  AOri 
3HB0aMayAXo* 
MOOOO  May  A  Her 
-"nMa,AXo» 

Jaa  A  Jaly 
Mnooo  JaaAJaly 
UODOPNayAlloT 
4oaagr««Aac 
UHmMnAXot 
MHUApl^ 
MM03  May 

laa 


Qoalac 
Prioaa. 


BrlUal>CulumbU.Hr2  B% 

bo  iwt «% 

aoada,  li>77-«t  ......  •% 

Oo  0% 

Do  fix 

l>«  .  - 

Oi      I., 
l>o       ll. 

1171  n^iiia 

Do      UM-i3ao  ri  low 

Do       UH»-SO...  •% 

uo     un  _»  3% 

Do       UOO  .-».  3% 

Cmp;o«.i«» %x 

Do.   UTS .  a% 

Do.    USIAUa...  3> 

MaorUlat,  UTS •% 

Do        !«■. •% 

Do        IMtS.. 
Do        UW  03  „  t\ 
Ma'kma.OarpJ3ff-7*  •> 

Slaul  .«_««._ ti 

Do   >______...^  •% 


104 


04 
III) 
In 
11') 
l<>l 
Its 

I  IIS 
l<7 

.  3x'l:o 
I  iio 


III) 


lOH 
104 

los 


IIU 

111 

IM 

Hi 
im 

113 

lot 

113 
104 

I(« 
HI 
113 

lio 

113 


layAKW^ 

laaA  Jaly  2«w  BrmMrtak MblWt  MM 

Ua»  A  Jaly  *!«.«•.  WalaMm-n  3«  I0l{  m) 
JaaAJaly     Do       daUi*  1300  3%  Ml    Mt 


»JaaAJaty     DaMd.  by  aaaa^ 
)  .       *a«.taii7u73  3%IOIi  Md 

,.       ...__.  O^lcB     III 

3X  w>i  ion) 
3%    W    lU) 
•\  10*     111 
t%lll     113 


Oo 
Oo 


I«i|. 


iJaaA  J^  Xaw  2.01084,  IWI 
Jaa  A  Jalt  Do 

IMDVApi  AOrt 

■OMtJoaAJalyStora 
MMaJaaAJaty  t»*        lnt_.  •% 

•«iaJ«*  Jaty  tlMMlMd.  !«•.« ..  •% 
WMMMiBAJaty  Da        UMM_  •« 

'  « Jaly  1.  AMMiba,  !•»«•  •% 

« Jaly  b»  UMS*  t» 

,     «Jn  O*       UM*IM*«» 

iJaa«M^  tM  Ual>U«« 

UjHtJaMI  Jaiy  tmmi^m.  UM  »  ..  «% 

SESwf is  aff^  "*"* '*"  "^ 

immm  «  gS    ~ 


,1. /I'iB.  W  Aaa.)    _- 
"•  (•«rJA3.1««/  •*  -• 

na  1I0.U1,  l«7«. •%  lot 

^  Ml    lOT 


Mr 
III 


IM 
III 
lU 
tlO 
ll« 


Ba 


•  <-■ q>b  *!■»  <1>.  »»**». 


AMERICAN  STOCKS. 


Ko. 

Par 

Name. 

Uaaoi- 
able. 

Dollar. 

Prioaa. 

Called  Sum  8.-31)  Toara...  •% 

18S3 

4a  3d 

90i80i 

Do   „ 

18S4 

4a  3d 

Do    

1883 

4<3d 

9U|90t 

Do    3% 

1874 

«i6d 

I>ol8e7,S71.»M3iOdol.>  » 
Uraad  up  to  37  Fob,*;  "* 

1887 

91(93 

DolOlO 4% 

1804 

a6d 

8S{89i 

Loi.;>l.ina,  Uhl  ...........  3% 

... 

4t8d 

Do       Kow .  «% 

... 

^ad 

••■        •aa 

Oo       Lew tf% 

.« 

4a  8d 

•••        aa* 

Do         do 8% 

1873 

4<a; 

88    70 

Do         do _ «% 

4s  ad 

38    60 

1804 

^icrllitf 

93    08 

Do        ._„.„. ..  3% 

l«ao 

Sterling  93    38 

Oo  3%  I  ISM 

Sterllnf   98    98 

Tli(inU  3laU  ... „. —  S%|    ... 

SlerUiif   83    63 

Oo   „ 8% 

...   1 

4«8d 

SO  a 

in  bal 

1 1. 117  >• 

Incl.) 


A^O.  W.  N.  T.aac  1  Hart.  7% 
IXi  Blacbolbbclou  Orta. 

Do  »  Mort_ 7% 

Do  BtaohoffalKliuaCarU. 
DoPaoaaylranlalM-in.  7% 
Oo  Rla.-bairabalmsCa.U. 

Do  t  Mort 7% 

Do  lliach.i|bh<!liiui>rta. 
On  Con.  Mi>rt.  Bondr*..    7% 
T     '■"    ■    (It^elmaCeiu. 
'•upona  In  ba' 
;r..m  Aplll.' 
lo.liin., '71.b<nhliicl, . 
Da  Bai)ripini4.itt  n  8cp.  7% 

Baltlmm  and  Ohio 3% 

Con.  Pai-IBc  of  Calfomla-  6% 

Oct.  A  Mil.  1  Hurt.  B  >Bdt  7% 

Do         3         <io  3% 

Erie  8h*n,  100  do'a  all  pd. 

Do     TMutofPiotoc- 

tioaCooLattchd 

Do     7%  pr«r.    do 

Oo     8%  Cnr.  Bsada. 
IX.     I  Mortgafft.....  7% 

Do     3       (to       7% 

IX.     3       do       7% 

min.>U  Central,  100  dola 

Saaraa.  all  paid 

Do   „ 3% 

Oo  Badamii.  >lurt.  llnda  6% 

Do       7% 

llllnoii  A  SI  L  Ola  HriUno 

lal  Monriira 7% 

Harlrtu  A  Cladnnatl  lUlL 

Booda 7% 

Michlfaa  Cantral,  glnkUf 

Fund,  lit  Mon.._ 8% 

Hiaaourl,  Kanaaa,  ATcxaa, 

1-t  Mon.  Gold  BooOa  7% 
New  Jaraey.  United  Canal 

and  Hall 3% 

Do  do  Scr  p  6% 

Mow  York  Cautral,  lOOdoU 

Bbaraa 

Orofon  and  Callfarni*  _  7% 
Paoaou,  Sad  Mott«a(a  _.  7% 
Oo     Oaaural  Moft(aca  7% 
Faaaeyhraa,  30  dola  aharaa 
Do       1  UantH*  —  8% 
Da       S       do        ...  8% 
0«       Oeaeral   Mart.  6% 
PbOadalphU  A  Krta.  lat 
Mon.,  (fu*.  by  Peon- 
ay  Iraala  Aall.  CoJ 
Oo        wMA  OBI.  t«  M 
pd.laPblU<al, 
PbOaddabU  aad  Baadlat 

30 ioM  aharaa 

DaOeB.Oeaai  Mai<^a.-e 
SarlB^  aU  paid  ..„.-..  6% 

Do  aw  paid   ..  8% 

Uadaa  PariAe  Lead  Ofoal  7% 
Wart  WIeaaaela.  Ballred, 
-      --  ^1% 


1880 

liSi 

1877 
1883 
1880 


1887 
1879 
1883 


1873 
1873 


1883 


1871 
1887 


4ead 
4i'ad 

4i6d 
looipald 


4iad 
4t6d 
4>6d 
4a  aj 

4a81 
4a  6d 
Surlinf 
4a  8d 
4a  4d 
4a  ad 

4a  3d 

4e3d 

Sterllnf 

4a  6d 

8:«iUof 

4a  ad 

4e6d 


83  88 

90  85 

sa  m 

W  83 

a  37 


83  88 

94  96 

83  84 

71  74 

aa  n 


sua 

aia  n 


Horv.  I 


Sterllnf 
701  paid 

4tad 

ttwUaf 
aiarilM 


4a  ad 
...    '  Siariint 
1810   Blarllaf 

IMI  isiaribw 


4a  ad 

4t4f11a« 
8l*r.lB( 
aUpt' 


107 

101 


90  93 

80  83 

83  93 

71  73 

94  93 


71  73 
99  101 
78  83 
49  31 

•7  90 
N    98 


»«  M 

«    a 

M   U 


BAKK8. 


-^ie 


4» 


8S9}  SS 


'  I  "*1  I 


4« 


A—ta-tiaMan,  m  1 

■  el  ■ 
Maidief  •, 
D*lMw,lM.allf 

>ar«iiMi«ti,„ 

leraAaMraMa 


■■ke(irMarta,Aa», 
|aike(M.  Saalaal. 


QaMmlU 

A8MMMi.A0kta 
abariJlmrffS 


-.1 

•r  ladU, 


SLm* 


UaM  *  tioadaaXte 


Ml 
M 


SI? 


U    IT 
4?  4? 

:  J* 
■  It 

H  H 

mm 

tt  u 
uiut 
m  M 
•I  H 
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BANKS — Continued. 


Divi- 

Autho- 

dtnd 

lised 

per 

Issue. 

annum. 

50000 

12  % 

30000 

7  % 

SOOO 

12  % 

6000 

12  % 

20000 

6  % 

202600 

10  % 

8000 

8% 

6000 

8  % 

100000 

OOOOOi 

6  % 

20000 

8  % 

13000 

22000 

6000 

10% 

40000 

10  % 

60000 

8  % 

60000 

18  % 

80000 

20% 

22600 

7i  % 

60000 

10  % 

26000 

i  % 

lOOOO 

4% 

100000 

18  % 

1600(^ 

6  % 

20000 

6  % 

8040 

6  % 

30000C 

8  % 

3000« 

6  % 

lOOOt 

20  % 

66000 

20% 

22600 

60000 

8  % 

60000 

10  % 

60000 

6  % 

60000 

12  % 

20000 

20  % 

4000 

20  % 

17061 

4  % 

10000 

4% 

40000 

13  % 

80000 

20  % 

Nfluie, 


English  Bank  of  Rio 

tie  Janeiro,  Lim.... 
English,  Scottisli,  & 

Australian  Chart... 
Honekng&Shanghai 

Bank  Corporation. 

DoSJew   

Inpirial,  Limited... 
Imperial  Ottoiiian ... 
Ionian  

Do  New    

Land  MortgageBauk 

of  India,  Limited.. 

bu6%Debentures 

1864,  for  30  yra.. 

Loud.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New    

Loud.  &  R.Plate,  L. 

Do  New    ..... 

Lond.  Chart  of  Aas. 
London  and  County. 
London  Juint  Stock. 
London  and  Frovin- 

ciul,  Limittd  

Lond.4:S.Kranci8Co  L 
London  &  H.  African! 
Lond.S  8.  Wi  8tcm,Lj 
Lond.&  Westminiiteri 
Merchant,  Lindted.. 
Metropolitan,  Lim... 
Midhuid,  Liniited  ... 
Naticnai  of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  iss.atlOp 

National  

New  South  Wales... 

North-Western  

tjriental  bk.  Corior. 
Provincial  of  Ireland 

Do  New    .... 

Standard  of  Biitith 

S  Africa,  Lim... 

Do  issued  at  6  pm, 
Union  of  Austrtilia... 
Union  of  London   ... 


20 

28J 
2tii 
100 
20 
26 
26 

20 


Closing 
Prices. 


13     121 

ISi  19i 

40  42 
33  3i 
22i  23i 
12i  12J 
22  23 


I     i 

85  87 

18  19 
22  24 
8j  4i 
47  49 
llj  12} 
244  26i 
56i  66i 
44  46 

3i  4 
14  16 
14i  16i 
12  12i 
644  654 
26  28 

8   84 
21  22 

44  64 


34  36 


444  464 
92  94 


164  174 

4   6 

42  44 

46  46 


TELEGRAPH  COMPANIES. 


Autho- 

e 

rised 

Paid. 

Issue. 

00 

1676000 

Strok 

100 

430000! 

Stock 

100 

26000 

64 

64 

64000 

10 

10 

48000 

10 

all 

120000 

10 

aU 

42600 

10 

10 

16000 

10 

all 

68000 

10 

all 

40000 

10 

all 

60000 

10 

all 

17000 

26 

all 

13000 

10 

all 

12000 

10 

all 

32000 

10 

24 

9000 

8 

8 

68000 

20 

all 

2800001 

Stock 

100 

/322o 

1 

all 

6«000 

10 

aU 

Name. 


Closing 
Prices. 


£ 

237696  Bombay,  Baroda,  and  C.  lodlB  6  % 
881700  Do  do  S  % 

100000  Do  do  44% 

129240U  Eait  Indian 6  % 

1806300  Do         5  % 

3000000  Do*        _ 6  % 

lOtXXXlO  D  .♦        44% 

440000  Do*        4J% 

Bufm  Beuital  6  % 

1968600  aru.t  Indian  Peninsula 5  % 

1074100  Do  „ 6  % 

883900  Do  44% 

176600  Great  SouUMrn  ol  India  . .  6  % 

Do  44% 

Madras _ _„  ...  44% 

Do     6  % 

Do      6  % 

Oud<'  and  Kolillkund,  Limited  S  % 

i^iclndi:  (Indus  FluUlla) 6  % 

i>o     *4% 


100000 

'12D0U 
91U<I0U 

4Ut>l<U0 

aiiioo 
INuugui' 
66000U[ 


INSURANCE  COMPANIES. 


Anglo-American,  Lim...  109    111 
Anglo-Medllrrncan,Lim.  160    163 

Do  New 

British  Auslrallan,  Lim      8{      8§ 
British  IndianExlcnsion, 

I  imited   II4    11} 

British    Indian    Subma- 
rine, Limited 84      8} 

China  Sutim^rine,  Lim...     8|      84 

Cutia,  Limited  7|      7} 

[''ulniouih,  Gibraltar, and 

M.-ilta,  Limited 104    10} 

Gieat  Northern 144    16 

Great  Northern  China  & 

Japan  Extension  11}    12} 

Indo-Kuropean,  Liniited    11       13 
vlar^eilles,  Algiers,  and 

Malta,  Limited  74      8 

.Mcditeri-anean      Kxlen- 

sion.  Limited 4        6 

Panama  &  Scutli  PaciAc, 

Limited    

Renter's  10}     10} 

Si'cicl^    'rranr^atiaiitique 

Iraucais,  Limited 20}    204 

Submarine  236     246 

Do       Scrip I    24      24 

l^est  India  and  Panama, 

Limited  {    6}      6) 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 

State  for  India  in  Council. 


*  TiwutwabI*  bjr  endoiMnMol,  witliout  staaip. 


Autho- 
rised 
Issue. 

6OOOO: 
10000 
2-1000 
3000 
60000 

20000 
6000 

60000 
4000 
6100 
60000 
10000 
20000 
40000 

10000 
26000 
5000 
20000 
20000 

12000 

7600 

13463 

60000 
10000 
lOOOOOi 
20000; 
87604, 

48626 
35S82 
40000 
10000 
20(KX) 
60000 
10000 
60000 
60(KXI 
40000 
40000 
40000 


Divi- 
dend 
per 
annum. 

7I1W% 

4  % 
16  % 

6  % 
10  % 

10  % 
6  % 

6  % 
40%  4b 
44  % 

5  % 
10  % 
7}  % 


All'.cnci  Brit.  &  For.  100 

Do  Jilarine   100 

60 
100 


2600 

1       2(KI00 

200(X)0 

6S9220( 

100000 

1600 

4000 
100000, 

10000 
408i0: 


6000' 
6OOOO1 


6  % 

6  % 

5  % 

6  % 
6  % 

4  pr  sh 
10  % 
10  % 
16  % 

44prs. 
10  % 
61  % 

20  % 

6  % 

21  % 

5"% 
4i;  % 
10  % 
3S5  % 
10  % 

20"% 
10  % 

5  pr  eh. 

6  pr  sh. 
124  % 

80"% 
20  % 
111  % 
724  % 

22/prs, 
40  % 

6  % 
10  % 

37  % 
10  % 


Atlas 

Argus  Life  .... 
British  and  Foreign, 

Marine,  Limited... 
Chiu-ch  of  England 
Clerical,  Medical,  & 

GeniTfll  Life   ..., 
Commercial  Union 

County 

Crown  I  60 

Eagle I  60 

Equity  and  Law ;100 

Eug.&Scott.Law  Life  60 
En^  lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim. . 

Gresbam  Life 

Guardian 100 

Home   and  (Jolonialj 

Marine.  Limited...!  60 

Imperial  Fire ilOO 

Imperial  Life 100 

Indemnity  Marine...  UX> 

Law  Fire 100 

Law  Life 100 


Lanca^h!re  .... 

Lei^al  &  General  Life 

Live)  pool  4  London 

lire  and  Life  ... 

Do  Globe  (1^  anus) 

London 

Lond.  &  Lancas.  Fire 
Lond.  &  Lancas.  Life 
Loud.  ,t  Frovin.  Law 
Lund.  &  Prov.  Marine 

Marine 

Maritime,  Limited... 
Merel'iiMts'Marine.L 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  <&  Gl.Marine 

Pelican 

Fhcenix 

Provident  Life   

Kcalin  Murine,  Lim,. 

Rock  Life 

Royal  Exchange 

Royal  Insurance 

Union   

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Liniited... 
Thetis  Marine,  Lim.. 
Union  Mariiie.Liver- 

pool,  Liuiired 

Universal  Life    

Universal  Marine,  L 


100 

20 

6 

Stk 
20 
200 


20 
20 

60  ! 
100  1 
20  I 


10 
3 

10/ 

100 

3 

20 
all 
all 


Closing 
Prices. 


13} 

29 

11} 


10}  10} 
104  114 

6}"  6} 
4}    6} 

75 
3}"  4 


13   24 

27     30 
18}  18} 


24    3 


7}    7* 
94    9} 

10    10} 

14"'l44 


SAS. 


Autho- 
rised 
Issue. 


40000 

lOtKX) 

17-i»0 

20(XI0 

10000 

10000 

41X10 

•1000 

23406 

12(XX) 

1200(K) 

10000 

261XX) 

2(KXXl 

12(KI0 

156(XXW 

2«0IX> 

260(X) 

66000 

3000 

30(X) 

3000 

280000( 

6000 

30(XX) 

3(XXX) 

271XX) 

UUNX)/ 

aeiMDoi 

60(X> 
34(XK) 
4000 
4000 
20000 
18000 
10000 
20000 
10000 
10000 
20000 


6 
6 

26 

20 

20 

20 

60 

26 

10 

10 

10 

10 

10 

10 

25 
Stck. 

10 

124 

60 

40 

10 

20 
Sick 

26 
6 
6 

20 
Stuck 
Stoik 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 


all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
10 

6 
43} 
all 
ail 
20 
100 
alt 
all 

24 
all 
100 
40 
all 
all 
all 
all 

24 
all 
6 
•II 
9 
9 
1 


Name. 


Bombay,  Limited 

Do  do  New 

Commercial    

ContiiM  ntnl  Union    

Do  do  New 

1)0  do  7  %  preference. 
Equitable 

1)0 

European    

Do  New 

Gas  Light  and  Coke,  A.. 

DoB 

Do  6  %  pf.  conv.  (1st  iss) 

Do  (),  10  %  prtference 

Do  D  do 

Imperial  

Do 

Do  New,  1870 

Imperial  Continental   ... 
Independent  

Do 

Do 

London    

1)0  1  arliamentary    ... 
Ortentil,  Limited 

Do  New  

Ftioenix    

Do...  , 

Do  New  

Racilir. 

Hlo  de  Janeiro,  limited 
Sou'  h  Metropolitan  .. 

Do 

Do 

Surr  y  Consumers,.... 

Do „.... 

Westim,  A 

Do  B 

Do  C 

Do  D 


Closing 
Prices. 


64  7 
6}  6} 
43  46 
26  28 
10}  lU 
26  28 


16}  18} 
8i  8} 

16}  16} 
74  8 

13  14 

10  20 
47  49 

173  176 
16}  18} 
7}  8} 
71  73 
68  70 
8  9 
24  26 
170  173 

"74  8 
3}  44 
344  364 
88  90 
68  60 
33  36 
33  34 
88  90 
214  224 
7}  8} 
17  18 

11  12 
174  18i 
16  17 
16  17 

*      4i 


10858.S8  Stock 
11)3471  60 
670(HW  Stock 
10«260Oi  100 
6(XK100iSti.ck 
3«0»66  Stock 


100  East  and  West  India 

60    llull 

KXl    London  and  St  Katharine 
all        Do  Debenture  Stock  1% 

100    Milwall    

100  :Houthninpion 


b«7071iStuck|  loo  |Sui«y  CommercUl . 


Anglo-Aiislrian  Bondholders'!        | 
CominitteeCerrs,  of  Claims  100 
10 
26 


Anglo-Mexican  Mint 
6  %  Australian  Agrieiiltural, 
10  %  Australian  Mortuage  Land  & 

Finance,  Limited  

Avon- ide  Engine,  Limited   ... 

...     Baugparah  Tea  Estates.  ISm.. 

10  %  Herlln  Water  Work.s.  Limited 

16}  %  Bolckow  A'anghan,  Limited... 

5  %  Boston    City    (U.    S.)    6    % 

Sterling  Loan 

1  p.sh.  British  American  Land 

British  St  Foreign  Tramway.L 
...     Britisti  Indian  'Fea,  Limited. 

5  %  British  Ship  Owners  , 

2  p.  8.  Canada  Company   

...     Central  Argentine  Land,  Lim. 

6  %  Ce\lon  C.^mpany,  Lindted  ... 

6  %      Do  A  shares 

4}  %  City  of  Lon.  Real  Property. L. 

...      (  ity  of  .Milan  Inprove.,  Lim. 

4  %  City  Offices,  L  mltcd 

8  %  Colcinuil,  Limited   

8  %      Do  

...     Co.  of  African  Merchants,  L... 
Copier    Miners  of    England^ 

pref.  74  %    

8  %  Credit  Foncier  of  England,  L. 
8  %. Credit  Foncier  of  Mauritiu8,L. 
1  %  Crystal  Paiace.. 

7  %      Do  Preference 
6  % 


7J% 
7  % 
9  % 
7  % 


6}  % 
4  % 

6  % 
15  % 
6  % 

6  % 


Do  6  % 


"'oiGenerai  Credit.^  Discount.  L. 


10  % 


6  % 
8  % 


6  % 
4  % 


8  % 

(i  % 

6  % 

74  % 


Do  6  %  Perpetual  Debentrs 

Darjeeling,  Limiteu    

Eastern  Assam,  Limited 
E.  I.  Land,  Crdt..A  t-  inance,  L. 
EbbwValeStl.,Iron,&Coal,lJ  32 
E^gyfi'  '%  Viceroy  .VIort.Loan'100 
Do  9  %  Guar. by  Eg>  pt.Gov.  100 
Do  7  %  Khedive  Mort,  Loan  100 
Egyptian  Com.  &  Trading,  L.  20 
English  &  Austral.  Copper,  L.  3 
English  iud  Foreign  Credit...  15 
European  Com. oIDanuiie,  4%, 

Bonds,  Guaranteed ^100 

Fair  bairn  Engineering.  Lim...i  6 
Fore  Street  Warehouse,  Lirn.j  20 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds  ...'100 
100 
10 
16 
10 

17 

60 
10 
10 
20 
100 
60 
20 
10 
60 
Stk 

50 
10 
10 

Stk 

10 
60 
60 
10 
26 
10 
1 


all 
214 

6 

7 

all 

all 

30 

all 
44 

2 
all 

74 
all 
i 
20 

6 
11 
all 
36 
20 
224 

3 

26  !a1! 
6     all 

60  !  10 
Sue.  100 
Stk.  100 
Stk.llOO 

20  '  all 

10 

60 


25 
10 
10 
10 
100 

100 
60 
10 
20 
20 
25 
1 
20 
20 
25 
30 
60 
60 
60 
10 


120  122 
40  42 
62    61 

27     30 

74    78 
100  102 


10  %  General  Steam  Navigation 
10  %  Hooper'.s  Teiegrph.  Works,  L 
Hudson's  Bay  (Gov,  &  Com.  of 
Adven.of  Eng.,  tradng  inter 
Ii  di.i  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lira... 
International  Finati.  Soc,  Lim 

Italian  Land ». 

Italian  Irriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 

Land  Securities  Limited  ...... 

8  %ILiebig's  Extract  of  Meat.  Lim, 
jLon.ACnty.Land.ft  Bui1d.,L 
iLoiidon  Firiiincial  Asso.  ,Lim. 
%!Lon.  General  Omnibus  Co.,  L. 
ILonoon  &  GlasEOw  Engineer- 
I     iiig  it  Iron  Stiipbiiilding,  L. 

London  Tramways    

Do  

Madras  Irrigation  an'i  Canal. 

Guar.  6  %  by  Indian  Gov. 

Mauritius   Land,  Credit,  and 

Agcncv,  Limittd  

...     JMerchant  Shipping.  Limited.. 

...     iMillwall  Iron  Works,  Liniited 

...     ].Vatal  Land  &  Colon.  Co.,  Lim. 

18  %  National  Discount  Cem.,  Lim. 

10  %:National  Sieam  Ship,  Limited 

.„     jNerbudda  Coal  and  Iron,  Lim. 

1  New  Gellivara,  Limited,  A    1 

—  1!     Do  f 

...     I  New  QueOrada.  Limited    

10  %  New  Zealand  Loan  and  Mer- 
ciintile  Agency,  Limited 
10  %  New  Zealand  Trust  &  Loan,  L 
6i%  Nortii  British  Australasian,  L. 
10  %  Nrth  .Metropolitan  Tl■alllway^ 

10  ';„i     Do  

10  %  Otugo  lt^oulbland  Invest.,  L. 
2  %  Feel  River  Land*  Minera^  L 
8  %  Peninsular  &  Oriental  Steam 
8  %      Do  New,  1S67 

6  %  Ithyiiiney  Iron 

8  %,     Do  >ew 

84'iu  Itio  lie  Janeiro  City  Improv.,L. 

7  %  Kouiiiiinlan  Gov.  Iron  Bridges 

I       Annuities  7  %  Certillcates 

134  %  Royal  Mall  Steal 

i  %,Scotti^ll  Australian  Invest., L. 
6  %^     Doll  %  GuHiantecd  Pref... 
Socictd  Gendrule  de  I'Empiie 

Ottoman 
S.  African  Mort.  and  Invest  ,L, 

8  %  South  Au»traliim  Land 
20  &bs  Telegraph  t;on»t   &  Main.,  L. 

Do  Trust  Cercilicates    

Tobacco  ti%  Loan,  guaranteed 
by  ItHlian  Governinetit  ... 
D>i  Socidtd  Anon,  pour  la 

Regie  Co.  Intcres««^e 

Tru.t  A  Agency  of  Aust,,  LI 

Do  do ) 

Trui-t  and  Loan  Co.  of  Upper 

Cojiaua 

10  %  Union  Steam  Ship,  Limited.. 

84%  Unitid  Discount  i_;oi  jwr.,  Liiu. 

Upper  Assam  Tea,  Limited... 

48 pA  Van  Dienien's  Land  

„     I  Warrant  Finance,  L.  and  Red. 
'       6  %i  West  India  JiFacltlcMeani.L. 


25 

26 
Stk. 

10 

10 

6 

Stk. 

60 

60 

60 

16 

26 

100 
100 
Stk. 
Stk. 

20 
60 
26 
12 
1J.7 

Stk. 

20 

10^ 


8 

7 
274 
all 
all 
all 
MS/ 

24 

8 

10 
5 
134 

all 

all 

74 

14 

7 

all 

46 
6 
6 

all 
all 

6 
all 

64 
30 
100 

26 
10 
8 

too 

2 
all 
124 
all 

6 
all 
0/7A) 
ail 

3 
all 

24 

6 
100 
all 

74 

1 
100 
all 
10 
all 
all 
aU 

all 

80 
100 
100 

8 
8 

all 

all 


20 

6 

■-■0 

•II 

16 

6 

ID 

all 

■M) 

aH 

12 

•II 

26 

w 

134  144 
25    27 

64    6 

"i  "s 

164  174 
63     63 

95  100 
20     22 
4}     4} 
44    64 

79    81 

i's    17 

14     2 
6}     1} 

"94  104 
17     19 


5       7 
44     4} 

10   104 

18     20 

97  102 

109  113 

14     15 


224  234 
85     86 

,112  104 
71    714 

■"}  "i 

S      6 


4  6 

22}  23} 

100  10-1 
88     88 
9}     94 
31     33 

8      8J 

94   94 

46  47 

5  54 

6  64 
44  4} 

67  70 

1  3 

18  19 

16)  i«4 

63     88 

8  S 
11}  12} 

9  94 

100       3 
1}     24 


34     3} 

134  14 


14   2.  t 

34    3}  I 

8}    H 

87    72    I 


U) 

10}  ( 
14 

37 

39 

50 

62 

8 

» 

33 

36 

94  104  1 

26 

28 

75 

78 

83 

H* 

to 

IX> 

10 

11 

33 

35 

344  35 
00    1)2 


2  24 

64  «• 

26  28 

6j  7} 

14  1} 

74  8i 

4  6 
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NOTICES    AND    REPORTS 


STOCKS. 
Comjfjerau  Cutton  Lcaa.— The  oommittee  invit*.-  uiic-utiun  of 
tii->  bolden  to  Uie  neeenity  at  Mading  in  the  nomben  and 
amooBta  of  tWr  boada  to  Mwiw  Spain  and  Andreww,  of 
1  (ireakam  baifcHig^  1TtMin[hall  aUeat,  •■  tke  ■wnrial  evi- 
driKv  iu  cuutae  of  pienaaatioa  will  be  dosed  on  lat  IfoTembec 
HI!  r>'>f  the  C<mfedenteI>oDarboBdsazeal«o  requested  to 
t<-vA  : :.  th«  nomben  and  amoaats  of  tbeir  ba«tds  to  the  same 
firm  u  •jrdertoUiedaeMwpMlioaof  theairaaMneatabeiBg 
donee  thairdaims  beCoK  tbsOommiaaiaMn 
ondar  the  Treaty  of  Waahinoton. 
o$ta  Rtca  6  ptr  CtrnC  Loom,  Seemnl  Mat. — ^Messrs  Bischoff- 
sheini  and  GoIdaduBidt  are  inritisff  aobacriiitioDa  for  a  seoond 
iwne  uf  .V  ■•.•.(.lOOl  »«^M.al  to  enabfe  tbe  Govemmeat  to  con- 
•tract  the  railwaj  bow  in  pi«iBgres»  aad  othar  works  of  otality 
*  with  the  atmoat  vigamr."  Ae  naraatae  and  eonditioiu  of 
the  luan  an  the  same  aa  for  the  May  iaaoe,  both  hariug  iut«. 
rMt  payable  in  Load>m  in  Ma/  and  Korember,  and  boiug 
redeenabk  by  a 2  per  oeot^per  annum  cnmnlatiTe  sinking 
fland,  appliad  balf'2«s'fy-  Ae  issue  prioe  is  74/  percent., 
wdaesd  to  aboat  7M  par  aant.  by  the  disoooat  on  the  pre- 
pa/aMte/iaatalMHte;  aad  holdew  d  tha  fiwt  issue  hare  a 
(noritT  in  the  aUotaMat  of  the  aeoond. 
Dnmk  3  ptr  Ctet,  1835.— Booda  repreaeating  83.000/  hare 

SAILWAT  OOXPAXIEIJ. 

i*w'rfi.— J>e  reoeu>ts  during  the  year  amounted  to  19,226/, 
•ad  oa  the  Deeaide  Eztenakm  line  to  7.374/.  making  togt^thor 
HJUOL  IVoai  this  was  deducted  14,623/  for  debenture  and 
other  iBtenst,  and  the  gnaiaateed  dividends  for  the  year, 
fca*ing  a  sorplas  lor  reat,  taua.  aad  worUag  expenses  to  the 
Giv:.  *:  '  uf  SeoUaad  Railway  Company  of  12,017/,  as 
aooi  ::  I0.M6I  last  year,  showing  an  incrvuac  of  1.071/. 

i^r-^r^ji-'i— The  revenue  a«oannt  for  the  half-year  showed 
tfcaft  WnU  has  bsen  nceived  aad  8.234/  e^Miided.  learing 
tJMf.  The  divisible  balaaoe  was  9.978/.  out  of  which  the 
uutiton  reocaunend  a  drridand  on  the  original  stock  at  tlio 
■■•  rata  as  on  the  pnfereaoe  stock — riz..  7  per  cent  per 
■■■B■^  aatonnting  on  the  whole  capital  to  8.750/;  leanng 

Uttf. 

gi>>harf.— Tha  tnOe  reocipU  for  the  half-year  ended  the 

Slat  a  AMrast  smnnatad   to   lli«.:Vj6/.  leas   2.500/   toUage, 

hanasU«35«.    Tothis  wm  added  renta,*e..  and  117/ from 

"  _  half-year,  makiag  together  118,799/.    The  ex- 

for  working  anMmatM  to  48,795/,  leaTini^  tbu  net 

TO^MM/.    This  is  snlBoient  for  the  deelaration  of  an 

ordinary  diridend  at  the  rate  of  5  per  cent  per  Minnm,  and  a 

snrpliunfSSS/.    Capital  expended.  2.936.684/. 

JKcMeaa.— 10.000/  in  Class  A  Kortsaoe  Bonds  bare  been 

jysfiis »/ /iiiCT.JVa]— -The  Nattoaal  Ksoo  to  Tea  Railway 
baiag  BOW  cooutieto  aad  <q>ea  tar  traffie.  the  first 
nl  drawing  at  iLe  rate  of  2  per  cent  per  annum  of 
loaa  for  SSO.OOW  will  take  jdaoe  at  the  offices  of  KeMrs  J. 
■Man.  T.  Boaar.  aad  Co.  on  the  1st  prozimo. 
Orwa/  TVnl;  of  C'aaaisr— The  revenue  aMonnta  for  the  half - 
Joaa  SO.  eoainan  as  foQuws  with  tbuse  for  the 
pMfiod  of  1870 


£ 
V-  ■ 

inn. 
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i;v.M6 

1.1  u 

■    IWSM 
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UlJtl 
WAT» 
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_   laad  IstaadifaMl 
l-«B»iac  tW  fast  half' 


ia  both  half-years,  iaelodisi  all 


The 
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d  bf  the 

Ihahalf. 

Man' 

Tha  addiliaB 'd  UM^MOf  toS 
-•naai  hf  Ow  dhaor|i>fcm  of  tha 


fosprd  to  tha 
Sm  Lamp  to  MtMawOlka 

n  M  tha  It  Mm\  (««r 


6|  pM-asot.  oa 

>s  warn,  with 

■  utpsrial  Bfa* 

i4M  ti,v  lUo-ct-JT*  t»  ftujgom  tha  pay* 

Um  ratr  of  6i  per  ««Bt,  par  aaaaa. 


I  carrying  a  balance  of  2,721/  to  the  reserve.  The  wurks  of  the 
Campinas  eztensicm  aad  the  Itu  branch  are  being  rigorously 
prooeeded  with. 

SoaA  Aiulrian,  Lomimrdo-  VeatlioM. — ^The  Norember  diridend 
will  be  7i  francs  per  share. 

BANKS 

JBanir  of  Q/utmtUad  (in  lit/uiJaliuH). — ^At  the  meeting  the 
total  debts  wbk  estimated  at  3,434/.  and  the  cash  aaaets  at 
1,24V.  The  remaining  assets,  it  is  antidi>ated,  will  realise 
fully  74,5UiM.  The  debentures  to  be  divided  amongst  the 
proprietors,  on  completion  of  the  bridge  at  Brisbane,  will,  it  is 
though  yieU  from  Hi  to 'Jl  per  share. 

CkarterrtI  iltrcaatiU  Bank  of  Jiulia,  London,  and  China. — A 
dividend  uf  3  per  cent  for  the  half-year  has  been  declared. 
Balsjioe  carried  forward,  20.547/. 

Oritntal  Bank  CvrptTation. — Dividend  dechired  at  the  rate  of 
12  per  cent,  per  annum. 

Stan-lartl  liank  of  BrilLih  SoHth  Africa. — ^The  profit  for  the 

V  ■"   -  including    291/   brought    forward,    amounted    to 

!iich  the  directors  recommend  should  be  disposed  of 

.„, ,.  viz.:— To  rebate,  8,282/;  to  reserve  fund,  4,000/; 

to  diridend  of  12b  (id  per  share  on  the  shares  with  25/  paid, 
and  of  5s  on  those  with  10/  paid.  10,208/;  and  to  balance, 
827/.  The  favourable  results  now  shown  are  due  to  the  im< 
prorement  of  business. 

FTNANCE.   CREDIT.  A>a)  DISCOUNT  COMPANIES. 

Atutntliaii  Mortgage  ImmI  and  Fmiinct. —  Interim  diWdend 
deoUred  at  the  rate  of  10  per  cent  per  aimum ;  surplus, 
8,623/. 

3aSCELX.AKE0US  COMPANIES. 
Anrrr^ne    BitHWunouM    Hock    and  I'uvimj,    Limited. — Capital, 
in    10/  8har«s.      For  the  sum  of   120,000/,  of  which 
.11   be  in  the  shape  of  fully   ))aid   shiires,  six   bitu- 
minous rock  mines  will  be  sold  to  thin  company,  tog<-ther  with 
the  business  and  premises  of  Uessrs  Jaloureau  at  Clich^.  The 
mines,  situate  in  the  Auvergnc  district  of   France,  within  a 
short  distance  of  a  navigable   branch  of   the   Ijoirc,  and  the 
ospbaltes,  which  are  stated  to  l>e  of  all  degrees  of  impregna- 
tion, can  l>e  delivered  in  London  for  278  per  ton.     Tlie  iirojier- 
tiea  arc  held   iu  perpetuity  without  royalty,  aud  the  supply  is 
Stated  to  be  inexbaustible.      8,(XH)  shares  are  offered  for  sub- 
scription. 

liiirnttfB  I'lUtnt  Atphallt  Paviiii),  Limiteil.— Capital  100.000/, 
iu  5/  shares.  Mr  Frederick  Harnett,  who  has  just  manufac- 
tun^  and  laid  the  asphalte  for  the  roadway  at  the  City  end 
of  Moorgate  street,  sells  to  this  new  company,  for  the  sum  of 
50,000/  (40.000/  in  shares),  his  patents  and  temporary  works, 
and  his  services  are  reserved  in  the  management  of  the  under- 
taking.   The  prospectus  states — 

Tbe  following  ar*  soiue  of  ths  apaoial  adrantsgm  whiob  tbii  lydtm 
powmscsi — lit  Th«  nutariak  of  which  Barnott'*  s*|ibslte  is  eom- 
poMd  sr«  readily  obUiusU*  io  ihi*  countrj,  to  an  extant  praolloally 
ilUmilaUa.  'iod.  Tiii*  company  ia  not  dopandent  upon  foreign  ooon- 
trisa  (••  ataay  eompanie*  are)  for  a  sopplf  of  rock  saphalts,  nndar 
moooroliea  for  whieih  lance  royaltiea  have  to  be  paid.  Itrd.  TIm  Icealom 
from  lnterra|ition  of  aopply  of  matoriaU  which  other  eninpsiitw  may 
hare  to  ountead  agirfnat  in  the  event  of  any  oontinenlal  diiturbsoco*. 
4tli.  The  oonstitosot*  seed  in  this  aaphatts  isadsr  it  mors  daral>la  in 
eharsetar  thaa  say  othsr  yst  anpioyad.  6(h.  Tbs  oMsstioa  raiaeil  t 
■■l>halta  psriafi  oa  ths  ground  oif  thsir  sUppsry  ooodiiion  in  eerum 
stota*  o(  tbs  westbsr  is  obviatsd.  6th.  The  ooat  of  the  matarluU 
<>mployed  in  ths  msoafaetnre  of  thii  saphalte  sdmita  of  its  being  Ui'i 
down  at  s  radoction  ot  sboat  20  par  cant  below  ths  ebaiyas  ol  otbor 
ooBpsoiaa.  7th.  It  ia  not  afreotad  by  tamperstora ,  sod  ocossiona  no 
•aaoyanea  during  tbe  proeeaa  of  laying  down. 

BriUm  Ferry  VoUierie*.  JUaJtsif.— Oaaital,  60.000/.  ia  5/  shans 
Hasan  T.  Bverett  and  Co.  an  oifanBg  20.000/  ia  8  per  oaat. 
dehantom.  haviag  aavaa  yean  to  ma.  at  the  iasue  prisa  of 
par.  Tha  ooOiary  will  then,  it  ia  atatod.  be  able  to  mmk»  an 
out-put  of  100,000  tote  per  aanoak  Tha  veador  haa  aooa|^ 
hisreamaanftiaa  ia  ahana. 

Obumky  mi  ArtWiy  CmmU.—A.  dividead  at  the  nto  of  4i 

per  fltlPva  Q4IP  flB^RHID  OAK  v0MB  tUttftOQBO0QL 

ATerM  KuUk  Amtftniimh-Jt^  nmt  wanw—ifc  a  divi- 
dend of  7  per  oent„  carryiag  forward  8.8671 

Wtomkt  Mf*gr  mmmOal,  LimiUd.-<3mfiM.  60.MW,  in 
SO/abaras.    Tha  aarohaaa  of  tha  Ty  Nawydd  OoUtsrjr  (toatb 
WalMi  wU!  be  eflhotod  by  tUa  aaw  «Ml«taktnf. 
.ViniiiJM  Baumbnmt  CoUmy  mti  Pirmkif,  LmtlkA—Camkkml, 
-  ■  —       -  ofWiaob. 

tha 
to 


S5,00W,  ia  600  otdia«7  aad  4^400 
19X100/  af  the  pi'ifw»aM  ahana  an  now 
'■'"HI  *<► 


CampFkfi 
nirta 


MMDMOOMPj 


Chief  "loda.wfllba 
The  poMhMa  prioa 
MOyMidahai 
fii^Wsr  111 


Umt  Mimm0,  limitti,  Qbaitol  IflO.UiW.  ia  KM 
■iaH.«ha  "Ifarion,''  "ifmmm  Hawk."  aad 
■rtaniWagaMi^y  S^  ioat  oa  tha  "  Mi— inn 

I  aaA  awkai  fav  Ihia  aoaaaay. 

f.  of  which  oaa-ihird  wiU  Ic  la 

•mia. 


UmamL    Gtjfital,  SMOOOf.  ia  V^m  iiiiAmj  Amm  (tak< 
>y  tho  vaador).  aad  SMOO  iflaiB  par  aaal  oaaNlali**  pnlatw 

V  «^  Viii^or)  «>  Iw  «>(th. 
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To  complete  the  purchase,  60,000/  in  cash  will  also  be  paid. 
Messrs  Chadwicks,  Adamson,  and  Collier,  now  inyite  applica- 
tions for  13,500  of  the  preference  shares.  It  is  proposed  to 
acquire  and  work  by  hydraulic  power  the  Coon  Hill  aui-iforous 
gravel  deposits  near  PlacerviUe,  California ;  to  work  a  well- 
known  auriferous  vein  of  quartz;  to  purchase  the  canals, 
tributaries,  water  franchises,  &c.,  already  existing  in  that 
locality ;  and  to  constract  a  canal  about  30  miles  long,  to  bring 
water  from  a  higher  level,  for  washing  out  gold  deposits. 

Malaga  Lead,  Limited. — Capital,  40,000/,  in  10/  shares.  Issue 
of  15  per  cent,  first  moi-tgage  debentures  to  the  extent  of 
20,000/.  These  debentures  entitle  the  holder  to  a  similar 
amount  of  paid-up  shares.  The  object  is  to  purchase  for 
30,000/  (two-thirds  in  shares)  the  silver-lead  mines  of  Paquito. 


Cfte  Commercial  Ctmesl. 


MAILS    ARRIVED. 

Latest  Dates, 

On  Oct.  34,  from  West  Coast  of   Africa,  per  Liberia — Si-rra  Leone,  Sejit.  23; 

Lagos,  18;  Cape  Coast  Castle,  21;  Santa  Cruz,  de  Ttiieriffe,  Oct.  o;    l-unchal, 

Maceira,  7. 
On  Oct.  16,  from   South  America,  per  City  of  Rio  de  Janeiro— Buenos  Ayrea, 

Sept.  9;  Monte  Video,  10;  Rio  de  Janeiro,  16;  Bahia,  21;   St  Vincent,  Ca,>e  de 

Verds,  Oct.  1. 
On  Get.  16.  from   '^orth  AmisrI'"a,  per   Wyomius — Boston,  Oct.  3;  Chi -ago,  3; 

New  York,  4;  Philadelphia,  3  ;  Montreal,  2;  Quebec,  3. 
On  Oct.  16,  from  North  America,  per  Cimbria— Detroit,  S'pt.  30;  San  Francisco, 

26;  Hslifax,  30;    Prince  Edward    Islniid,  27;  Boston,  Oct.  2;  New  Kork,  3; 

Philadelphia,  2. 
On  Oct.   16,   from  West  Coast  ov  Africa,  per    Eboo — Sierra  Leone,   Sept.  25; 

Lagoi,  16  ;  Funchal,  Madeira,  Oct.  7. 
On  Oct.  16,  from  North  America,  per  Caspian— Bermuda,  Sept.  23;  Newfoundland, 

28;    Frederictou,   Oct.   4;    Ht  John    5;    Sackville,  5;   Halifax,  7;  Priuco   Eoward 

Inland,  4. 
On   Oct.   17,  from  North  Ahkrica,  per  Nestorian — Chicafro,  Oct.  4;    Detroit,  6; 

Portland,   6;  Hamilton.  5;   Kingston,  6;  Montreal,  6;  Quebec,  7;  Turonto,  5; 

Olt«wft.  6;  Newcastle,  4- 
On    Oct.  17,  from  North  America,  per  City  of  Bristol — Colon,  Sept.  20;   Boston, 

Oct.  4;  Detroit,  3;  New  York,  5;  Philadelphia,  4;  Hamilton,  2;   Kingston,  3; 

Toronto,  2;  Ottawa.  2. 
On  Oct.  18,  from  North  America,  per  City  of  Pnris— San  Francisco,  Sept.  30; 

BostoB,  Oct.  6;  Chicago,  5;  Kew^  York,  7;  Philadelphia,  6;  Halifax,  3. 


AVERAGES  OF  GRAIN. 

The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  Corn  (Imperiil  measure),  as  reeeivd  from  the  Inspectors  and  Officers  for 
Exciie,  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  m  the  week 
ended  October  14, 1871  :— 

Quantities  Sold.  Average  Price. 

qrn     bush  s    d 

Wheat 98.399    3    66    5 

Barley    42,975    4    36     3 

Oats    3,559    3 23    6 

COMPARATIVE  AVERAGES  OF  GUAlX. 
The  foUowinir  is  a  stJitement  ishowing  the  quantities  sold  and  the  arer.ig  ^  price  of 
British  Corn  (Imperisl  moaaure),  as  received  from  the  Inspectors  and  Utlicers  of 
Excise,  conformably  to  the  Act  of  tlie  27th  and  2Sih  Victoria,  c.<|>.  87,  in  the  week 
ended  October  14. 1871,  and  for  the  corresponding  week  in  each  of  Iho  years  from  la71 
to  1867 


Q 

[TANTITIHS    Soi.tt. 

Av 

iRAGE  Pricks. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Bu  ley. 

0;ils. 

1871... 

1870 

1869 

qrs     UbIi 
»S,399    3 
88,106    7 

ei^?*   0 

70,763    « 
79,292    7 

qrs    bsh 
42,975    4 
72,022    7 
4.5,29,5    4 
64,959    3 
6S,967    6 

qrs    bflh 
3,,559    3 
4.217    7 
4,376    4 
6,293    7 
9,788     1 

>    d 

66     6 
47    0 
47    0 
63     8 
87     6 

8    d 
36    2 
•M    7 
38    1 
45    7 
41     8 

s    d 
22    6 
22    6 
24    1 

27    1 

1867 

25  10 

COMMERCIAL 


EPITOME. 

FRIDAi'  NIGHT. 


At  New  York,  on  the  19th  instant,  middling  Upland  cotton 
■was  quoted  at  19i  cents  per  lb.  Bombay  advices,  dated 
October  16,  report  cotton  quiet  at  229  rupees  for  fair  DhoUei-ah. 
The  shipments  of  the  week  had  amounted  to  13,125  bales. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'g 
circular,  dated  Bombay,  Sept.  19 :— For  some  days  after  the 
j  last  mail  left,  English  telegrams  were  received  reporting  the 
I  Liverpool  market  quieter,  although  without  any  material 
'  change  in  prices,  quotations  on  the  11th  being  7id  for 
DhoUerah  and  9j^d  per  lb  for  middling  Orleans.  From  this 
point  a  steady  improvement  set  in,  and  on  the  12th  Orleans 
stood  at  9Jd,  on  the  14th  DhoUerah  had  advanced  to  T^d,  and 
on  the  16th,  the  latest  date  to  which  we  have  news,  quotations 
are  "id  and  9j|d  per  lb  respectively,  with  a  firm  market,  and 
sales  amounting  to  23,000  bales.  The  same  telegram  reports 
that  the  Washington  Agricultural  Department  now  estimates 
the  cotton  crop  at  3  to  3J  million  bales,  according  to  the 
favourableness  or  otherwise  of  the  remainder  of  the  season. 
This  shows  some  reduction,  previous  estimates  having  pointed 
to  a  probable  out-turn  of  3i  million  bales,  and  no  doubt  the 
recent  advance  in  Liverpool  is  thus  accounted  for.  We  have 
again  to  report  a  very  small  week's  business,  only  about  2,000 
candies  in  all  having  changed  hands,  of  which  the  bulk  is  for 
delivery  in  IJ  to  3  months.  Arrivals  continue  veiy  small,  and 
our  stock  of  ready  cotton  now  offers  very  little  selection  to 
buyers,  while  for  forward  delivery  dealers  can  only  be  tempted 
by  veiy  extreme  prices,  say  227  rs  for  DhoUerah  in  4  to  6 
weeks,  and  235  rs  for  sawginned  Dhai-war  in  3  months.  Quo- 
tations for  ready  cotton  are  to  a  gi-eat  extent  nominal.  We 
have  had  very  little  rain  in  Bombay  during  the  past  week,  but 
accounts  from  the  districts  continue  on  the  whole  encouraging. 
Nothing  of  special  import  has  transpired  however.  From 
Tinnevelly  we  have  a  telegram  of  yesterday's  dale,  quoting  7Jd 
c.  and  f.,  with  a  very  firm  market. 

Lxpour  o{  (JoTTON  from  Bombat  to  September  18. 
1871.  1870. 

London bales       21,705     1,570 

Liverpool 672,182^  792,077 


There  was  no  feature  to  notice  in  the  grain  trade  to-day. 
The  demand  for  English  wheat  lailed  quiet,  but  values  were 
unaltered  for  both  white  and  red  descriptions.  Foreign  wheat 
sold  slowly  on  former  terms.  Flour  was  held  at  late  rates,  but 
there  was  little  inquiry  for  either  town  or  country  marks. 
Maize  and  oats  commanded  late  rates,  while  barley,  beans,  and 
peas  were  unaltered  in  vahie.  The  week's  imports  of  foreign 
and  colonial  produce  into  London  have  amounted  to  8,920  qrs 
of  wheat,  17,110  barley,  32,020  oats,  3,470  beans,  420  maize, 
580  barrels  of  floui". 

The  Livei-pool  cotton  market  opened  with  an  active  demand 
on  Friday  last,  and  on  Saturday  an  advance  of  about  j\i  per 
lb  was  obtained.  On  Monday  there  was  .a  quieter  tone,  and 
since  then  the  market  has  been  duU,  and  the  above  advance 
has  been  quite  lost,  quotations  showing  a  decline  of  ^\rd  per  lb. 
since  last  Friday.  The  total  sales  for  the  week  are  84,550 
bales;  of  which  the  ti-adehave  taken  56,540  bales ;  speculators 
and  exporters,  28,010  bales.  The  imports  are  68,383  bales,  the 
actual  exports  11,358  bales,  and  to-day's  stock  is  473,640  bales. 
To-day  the  market  closes  duU  ;  sales,  10,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
poi-ted  and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  October  19,  1871 ; — 


Imported. 

American bales     12,041  . 

Brazilian  U,87G  . 

Ea»t  Indian o2,<lf.O  . 

Egyptian  2,;!2!»   . 

Uiacnllaseous  1,4'iS   , 


Exported. 

fiOl 

1,1. -)G 

]:;.-..'i0 

;;i>5 

<i58 


Total,  Great  Britain    G93,887i  7H3,(U7 

Channel  for  orders 37,333 10,379 

Continent 265,770J   130,877 

Ciiiua    47,87yi  44,SS3J 


Total. 


78,0.".4  10,100 


Grand  total  l,044,870j   979,78(;j 

Actual  exports  since  last  mail  left,  2,375  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  October  6 : — There  has  been  a  strong 
demand  for  cotton  throughout  the  week,  almost  entirely  on 
account  of  speculation,  and  the  recent  exciting  news  received 
from  Liverpool  has  greatly  increased  the  animation  in  our 
markets.  The  receipts  being  insufiBcient  to  meet  the  require- 
ments of  purchases,  prices  have  advanced  about  Id  per  Hi  since 
last  mail  (Saturday),  and  at  the  Daira  auction  yesterday, 
extravagant  figures  were  paid,  viz.,  llfd  to  lljd  per  lb,  f.o.b., 
for  good  fair  to  fully  gocd  fair,  and  12:}d  to  12Jd  ditto,  for 
fully  good  fair  to  good.  For  trade  produce  we  quote  : — Grood  ' 
fair,  with  staple,  lid  per  lb,  f.o.b.;  fully  good  fair,  11  Jd  li 
Hid,  ditto.  There  is  scarcely  any  of  last  season's  cotton  left  i 
in  stock  here.  Contracts  for  November  delivery — fair,  lOjd 
to  lid  per  lb,  f.o.b.,  and  ^d  less  may  be  quoted  for  January. 
Shipments  from  September  23  to  October  6 — England,  1.9lri3 
bales;  France,  111;  Italy,  16;  Austria,  122— total,  2,232 
bales. 

The  colonial  produce  markets  have  ruled  steady  this  week. 
Sugar,  though  less  active,  has  commanded  full  rates  for  both 
i-aw  and  refined  goods.  The  stock  in  the  United  Kingdom  is 
estimated  at  142,380  tons,  against  189,640  tons  last  year,  whilo 
the  quantity  of  East  India  sugar  afloat  is  34,600  tons,  against 
32,200  tons  in  1870.  Common  and  pale  descriptions  of  coffee 
have  been  in  active  request,  and  close  at  an  advance  of  la  to 
2s  per  cwt  on  the  week,  but  the  finer  qualities  have  been  some- 
what neglected.  Rum  has  loiled  steady  in  value  and  deiuand. 
In  cocoa  there  Las  been  little  doing,  but  pi-ices  are  unchanged. 
Spices  have  continued  firm,  white  pepper  being  considerably 
dearer.     Oils  and  metals  have  ruled  steady.  ; 

The  foUowing  i-eport,  dated  Sept.  16,  has  been  foi-warded  by; 
Messi-s  Fryer,  Schultze,  and  Co.,  of  Colombo : — There  has 
again  been  a  moderate  business  in  exports,  our  cleaniuces  out- 
wards still  showing  a  heavy  decline  on  shipments  of  coffee,  the 
whole  of  which  ditferonce  is  in  plantation  kinds.  The  distribu- 
tion of  our  exports  may  be  seen  below : — 

FLAXrATlON    COFFSK. 

1871.  1870. 

cwts.  cwts. 

To  Groat  Britain 719,610  ,'*l.'.,n2 

Foreign  ports 40,981  4S,948- 

AustraJia  and  India  ...       14,563  l.".,391 


-.■),154     .^79,451 


II 
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N^nrK  CoFi-SB. 

ISTl.  1870. 

cirta.  ewts. 

To  Or«t  Britain 93,711  65.S9T 

Foreign  port* 31,075  59.473 

AostnU*  ud  Inaa  ...        4,0S1  !,S66 


■  W9.407    127.1S6 

The  tnuoMotioiM  in  pardunrat  coffee  hare  acaroely  been  eqtud 
in  extent  to  tliOM  prerionaly  adTiMil.  «nd  thoagh  w«  hare  no 
lower  qootetion.  we  must  call  the  market  len  bnoyant  than 
at  tbe  date  ol  oar  bat  circolar.  A  few  paroela  of  nati%-e 
onlinary  picked  and  dried  hare  been  on  offer  at  50s,  without 
mt-eting  with  pnrcibiaiira. 

Anneied  ia  Mewii  William  Moian  and  Co.'a  indigo  report, 

<lat«d    Oklentta,    Sept.    15:— The    adricea    from    Tirhoot. 

Chumpamn,  and  Ghnprali  receiTed  during  che  past  w^k  lead 

xtt  to  fear  that  the  jiM  front  the  KboonUes  will  be  almoat  aa 

gT«at  a  failure  as  waa  tbe  eaae  last  year ;  in  some  paita  the 

weatlier  rn^pmx*  to  haTe  cleared  up  somewhat  lately,  but  we 

are  afraid  it  is  too  late  for  the  plant  to  lecorer ;  by  next  mail 

»  •  hope  to  have  receiTed  safflcMnt  reriaed  estimates  to  enable 

';^  to  gire  yoa  a  iwettjf  eotreet  idea  of  the  probable  out-turn, 

A  liich  aft  pressBi,  w«  regret  to  say,  looks  more  likely  to  be 

out  42.000  than  50^000  mannila     Th«re  is  no  improrement 

report  in  the  Beniures  or  '  -^t  proriucee,  where  tbe 

K  riooatica  bavs  been  aeariy  I  off  with  rery  poor  re- 

lu,  aal  there  doea  not  appear  any  chance  of  the  yield  from 

-  Assaroo  plant  doing  any  thing  to  compensate  for  the 

•  rv-tehed  retoms  of  the  former.    At  the  opening  of  the  season 

'    ui  part  ol  the  country  had  rery  brilliant  orosoects,  and  it 

-  ked  as  if  we  mij^t  aspect  an  out-turn  of  40,000  maunds, 

*i--rcas  it  is  now  an  open  qocatian  whether  there  will  be  half 

(  that  qoantity.    The  following  transactions  for  arriral  are 

r'portM: — M   M    and    Co..    Bogwannove,    Monghyr.    about 

-:^  imiiwds,  at  300  rs  per  fy.  mannd;  H.  8.  S.,  Munshye, 

ruraeah,  about  330  maunds,  at  285  ra  per  fy.maond;  thefunuer 

uB  the  oaoal  tema,  the  latter  without  the  allowance  of  5  per 


ij     Theiaaawd  ia  dated  Wew  York,  Oct  6 : — ^Tltere  is  rer^  little 

'  dHBga  ia  the  commercial  situation.     The  roiume  of  trade 

haUs  on  naauiablT  well,  considering  the  erratic  course  of  the 

gold,  otchange.  ana  money  markets.     Stocks  of  leading  com- 

.  »odities,  as  a  rule  are  moderate,  and  prices  firm.    The  decline 

;  is  ipiJd  to  llSi  save  colour  to  rumours  that  the  gold  clique, 

hmag  realised  mrgdy  from  the  high  price  lately  current,  had 

~ed  its  scbsHie  for  forcing  the  premium  to  a  higher 

Tbe  foreign  exchange  market  being  freed  from  this 

became  actiTo  at  adranced  rates,  and  thus  restored 

Bodoa  to  the  wheels  of  commerce,  which  had  been  scriouely 

I  efegged  by  the  dead  lock,  the  importer  haring  been  unwilling 

]  to  M/,  and  the  esporter  nnaUe  to  sell  his  bills,  nor  therefore 

;  to  Atf  his  produce.    But  this  imprprcd  aspect  of  the  ^jpnp^inl 

•itaatton  was  short-lired.     The  bids  for  the  Treasury  gold 

' '  www  rising  aeren  millions  on  Tburaday,  at  114  and  a  fraction 

r  orer.  and  when  it  waa  found  that  the  awards  figured  but  two 

t  minkm,  the  spaeolatiTe  eUque  took  renewed  oonrage.  and 

nod  the  priee  in  the  open  market  to  114},  the  leas  farour- 

A'  I-'  tenor  of  the  Enrapeaa  financial  adrioes  per  cable  aadat- 

ing  the  upward  tendaney.      Teaterday  the  market  was  sgain 

U|^er  and  unaattled.  and  with  a  scarcity  of  cash  gold,  ex- 

ebaga  has  again  aettled  into  the  old  mt  of  depressian.  thus 

faainiEling  the  esport  trade, 

THK    COTTON    TRADE. 

IWaottan  aMriMt  was  active  on  Friday  and  Satarday,  with 
■-* ' '-—   •" i^_.L__.      .       aqnietartoel- 


aa  advance  in  prieaa.  Sinee  then  there  has 
lug.  aad  dnriair  the  past  two  days  th«  teadoMT  kaa  been  in 
fstruv  of  baycia^  Ffie  Sea  Island  there  oontteaMi  an  active 
ilnnaad.  chisfly  fortts  aMdinm  aad  batter  gndae  of  Florida. 
Prirrm  cf  sll  ■!••«•  f|4ii>iu,  sMMit  yvtj  ooBBioD.  bare  fiacn 

V^tmixiAt.     Aroerioaa.  after 

on  Satarday,  has  baroaie  heavy, 

'  XewTorfcadvioestothelSth 


demaBd.  at  id  par  lb  b< 
dose  at  bat  wask**  car 

in  the  bsriaiag  «f  the 

;4Mt  nw  dm*  pfiee* 

—  ia  a  few  iaalaaeae 

In  eottoa  "  to  an4«« ' 

'  setioaaeeerttaaeliaiitnl 

^   basts  nf  middling  '- 

onitnurv,     Nnv-m' 


II 


Dam-ii.  :' 

Tbe  te 


!H  cmta,  costing  toacUin 

Brasil  was  in  s«tive 

•h  less  inquiry,  prices 

ntinna*  scaree,  at 

in  active  deaMSd 

K  ■•'  r  ratra,  bat  dnrtog 

niewbat  irrrgnlar.  aad 

livwy  the  tiaaa- 

•  *f*» — Ani<>rieaa, 

.4 


.'•asft  to 


84,550  bales,  of  which  17,740  are  on  speculation,  and  10,270 
declared  for  export,  leaving  56,540  bales  to  the  trade. 

OcTOBKB  20. — The  sales  to-day  will  probably  amount  to 
about  10,000  bales ;  the  market  without  change. 

PUCES  CURRENT.  


DMcrtpltaH. 


Ofd.1  MkLl  Fklr.l 


Fair. 


I  I  i 

0««<L'  na*.  ' 


Pwtodiera 


Mid.     Fair,   flood. 


par  lb  par  lb  par  lb  par  Ik  par  Ibptr  U>  per  lb 


8m  I.IiihI  .._„ 

Upland    .._ 

MobUa ............ 

Iia«  Offaana ... 


Btkla.  kc  „„ . 

MaiuilUMi  *»»..».. 

K«yi>«J««     

Bmynu  

Wax  IndU.  ke..». 
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AfrtotB   

tor.t — filn'dDharirar 

Broach „...._, 

Dbolltrab   .... 

Oofimituttaa.„..MM 

Maaxar«*la 

Cotnplab 

Madia*— TtaaarcllT. 

Waaiam  ..„ 
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ar  lb 

d 
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PRICES  CURHE!4T.— Ocioaai  t\,  IMB. 


Bahla.  ke. 

Alaranbaia 

Eoptlaa. 

Smyrna  ».. 

H'a-t  India,  tc. 

PrruTlan 

African 

Suiat— Oln'dDbararar 

Broaeti 

DMIIarab    ..... 
Ooinrairntla9....»...| 
ttattgarola  ..»....»»l 
CmnpUh _„| 

Mjidrat — Tlnnav»ny..J 
Waatam 

Rrnral 


IVacrlpt; 

Amarioan  .., 

Braall,  Kr>pt.  *c.   &3i;;iii    ., 

Eaat  In<lla,Cliliia,SJ<|>an    7777Kt    . 


Tata. 


Itaperu  iron  Jan.  1 

laOct.l». 
ISTa  1R71. 

Ulaa. 
IO»n>    ...    1MS74 

Am*n  ...    (iwiM 

lH«N|!l     ...     M;4h4 

wrioe 
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«aM07   ...  S9Uiij«M   saetse 

IumtTa.  kiruara,  C<>»uai-Tiox.  Jlc 

"•'"  ^  '^-i   '■'  CoDaumpUon  from  Jan.  1  to  Ort.  Id 

1«70.  isjo.  mri 

l>al'«  HalM.  balM. 

»»»'   -■  Jllr.v    MIMM 

The  above  figures  show : — 

balra. 
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'  •  •  HH.9Sii  bales,  and^ 

t  soa  for  Great  Britain 

:>.  irtrNNi  bnli-a,  against 
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LO.VDON  — OoroHMi  10. 
Annexed  is  a  portion  of  th<'  :'*ucd  this  week  by  the 

London  Cotton  broken' A  fii< 
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dulness,  and  prices  show  a  decline  of  id  per  lb.     At  the  close 
there  is  more  inquiry  for  cotton  to  an-ive. 

Sales  to  arrive : — i,100  bales  Tinnivelly,  at  7id  to  74d,  June 
sailing  to  September-October  shipment,  for  good  fair;  1,700 
bales  Western  Madras,  7id  to  "t^A,  June  to  October,  for  fair ; 
7Jd  to  7id,  for  good  fair ;  6Jd,  June  sailing,  for  fair  old;  1,700 
bales  Coconada,  lid  to  7Jd,  July  sailing  to  September-October 
shipment,  for  fair  red  ;  100  bales  machine-ginned  Broach,  Sfd, 
June  saiUng,  for  fully  fair ;  200  bales  Oomrawuttee,  7Jd, 
August  sailing,  for  fail ;  4,500  bales  Bengal,  6id  to  Cid,  June 
sailing  to  Octobei'- November  shipment,  for  fair;  400  bales 
Rangoon,  6id,  September- November,  for  fair ;  6|d,  May  sail- 
ing, for  fuUy  fair— total,  12,700  bales. 
Imports  and  Deliveries  from  Jan.  1  to  Oct.  19,  with  Stocks  at  Oct.  19. 


Surat 

and 

Scinde. 


iKrOBTS. 


(1871 
0870 


4 


1871 
1870 


1871 
Stock,  Oct.  19.. -(1870 


9.. -Il 
(1 


bales. 

lil,735 
5,470 
7,137 


8.344 


3,814 


Madraa. 


bales. 
81,680 
42,(i8(t 
114,628 


Tlnne- 
velly. 


bales. 
42.4i>3 


72,387 


61,477   38,781 
99,028   68,049 


S36.017 


14  305 
6,336 
6.221 

14,217 
8,961 
38,<»76 

20,269 
2,186 
19.268 


Bengal 
&  Han- 
goon. 


bales. 
10;,4«1 
26,696 
31,725 

"68397 
34,377 

63300 


66.501 
9  703 
9.442 


China 

anl 
Japan. 


Other 
Kinds. 


bales. 
19,368 
li.4")2 
12,077 


30.062 
7,848 


bales. 
234.661 
118,167 
237,054 

l87j56T 
204,682 


12,341    305,476 


9,642  '  114,924 
8.615  !  35,731 
1,875  I    73.771 


Cotton  Afloat  to  Eukope  on  Oct.  20. 


London.' 


Liver- 
pooL 


Coast. 

for  ■ 

orders. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  and  Tuticorin  . 

Calcutta 

Rangoon  


1871  , 
1870  . 


bales.  b«les. 
1,450  j  166,918 
1.751 


71,635 
34,971  1 
34434  I 
290 


6,143 


19,267 
2,435 


870 


Foreign  I   Total, 
Ports.  I    1871. 


Total, 
1870. 


bales.       bales. 
43,892     212.260 


1,306 
6,189 


7,746 


3,067 
81.967 
34,971 
74,447 

3.595 


bales. 
136,878 

6,514 
23,188 
16.098 
10,437 

1,098 


154.4-!1  193.703 
41.934  ;  141.087  | 


870  (  69,1.33  :  407,197  j   ... 
60  I  10,132  I   ...   1 193,213 


NEW  YORK.— Oct.  G. 
By  special  telegrams  received  by  us  to-night  from  thi; 
Southern  pox-ts,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Oct.  6.  Prom  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
46,044  bales,  ap'ainst  34,073  bales  last  week,  20,606  bales 
the  previous  week,  and  12,561  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  122,596  bales, 
against  192,266  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  of  69,670  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
13,198  bales,  of  which  13,048  were  to  Great  Britain,  none  to 
Fi-ance,  and  150  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  116,385  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi'aphed  to  us  from  the 
various  ports  to-night :— 


Week  ending  Oct.  6. 


New  Orleans 

Mobile 

Charleston  ..» 
Savannah    .... 

Texas  

New  York  .... 
Other  pons.... 


Total 13048 

Total  since  Sept.  1  62318 


Exported  to 


Great      Contl- 
Britain.      nent. 


3228 

i'eas 


7244 

887 


3708 


Total 
this 
week. 


3228 
1838 


7394 

887 


13198 
66024 


Same 
week 

1870. 


Stuck. 


1871.        1870, 


1200 
12991 


22919 
9003 
11S9S 
10458 
21802 
23177 
17000 


15H83      110385      144187 

■IMHH 


38(!34 
20161 
12078 
32620 
,5996 
22000 
1300O 


From  the  foregoing  statement  it  will  be  seeu  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  2,685  bales,  whiLo  the  stocks 
to-night  are  28,102  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Kept.  1  to  Sept.  29,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 


i  Becelpti  since 
Sept.  L 


Exported  lince  September  1  to 


S.  Orleans ... 

Moclle 

Charleston... 
Ssvannah   ... 

Texas 

New  York  ... 

Fiortda 

N.Carollnj  «. 

Virginia  

Other  |>aru_ 

Totalthiajrear 

ISaalLatjraei 


13383 
70IS 
10325 

loiao 

i4tai 

saw 

as 

36M 
103W 
S3«8 


76652 


1870. 


Great  Other 

Britain.   France.  Foreign. 


M7M 
10761 
21694! 
40346 

IIS33 

2M7 
402 

4631 
106K4 

1738 


uni7 


8323 
11S8 


2088 
ie«B2 


TotaL 


Coiwt- 
wIm'. 
Polls. 


3472 


38270         3472 


iim|      Mat 


12786 

8760 

lUH 

2831 

... 

6485 

7818 

20S8 

3197 

28482 

... 

76 

3140 

4673 

322 


tm» 


i9i:ti) 

8616 
8781 
M79 
14162 
32687 

1991 
6380 
11000 


The  feeling  among  holders  in  the  market  the  past  week  has 
been  (until  the  close  to-day,  when  the  report  of  monetai-y  de- 
rangement at  London  was  constnied  unfavourably)  one  of 
growing  confidence.  Livei-pool  has  shown  considerable 
activity  with  prices  tending  upwards,  and  to  this  favourable 
turn  our  own  market  has  responded  by  an  improvement  in 
prices,  without  however  inducing  extensive  inquiry,  closing 
to-night  at  20ic  for  middling  Uplands,  against  19Jc  last 
Friday.  The  continued  small  receipts  at  the  Southern  ports, 
as  compared  with  the  same  period  of  last  season,  and  the  con- 
sequent small  stock  here,  has  strengthened  the  position  of 
holders,  enabHng  them  to  control  the  present  stock  and  the 
prospective  arrivals  in  the  near  future.  Hence  the  great  cause 
for  the  timidity  observable  a  few  weeks  since  has  been  removed, 
while  at  the  same  time  the  views  of  those  who  are  looking  for 
a  veiy  material  falling  off  in  our  crop  have  been  strengthened. 
The  scarcity  and  very  high  rates  for  freight  have,  however, 
tended  to  limit  the  operations  of  shippers,  while  spinners, 
owing  to  the  considerable  stock  they  still  hold,  have  only  j^ur- 
chased  in  a  small  way.  At  the  close  to-day,  however  (as 
noticed  above),  there  was  less  buoyancy,  and  prices  favoured 
the  buyei-.  This  was  probably  due,  however,  more  to  the 
financial  derangements  in  London,  and  the  fear  that  the  Bank 
of  England  would  further  advance  its  rates  of  discount,  than 
to  any  inherent  weakness  in,  or  any  change  in  the  position  of, 
cotton.  For  foi-ward  delivery  there  has  been  a  less  active 
movement,  but  the  improvement  during  the  week  is  about  the 
same  as  for  spot  cotton.  Low  middling  closed  to-day  at  19}c 
for  October,  19Jc  for  November,  19Jc  for  December,  19fc  for 
January,  20Jc  for  Febniary,  2O5C  for  March,  and  for  April, 
20ic.  The  total  sales  of  this  description  for  the  week  axe 
72,650  bales,  including  2,000  free  on  board.  For  immediate 
delivery  the  total  sales  foot  up  this  week  16,491  bales,  includ- 
ing 8,941  for  export,  6,186  for  consumption,  680  for  specula-  ! 
tion,  and  684  in  transit.  Of  the  above,  583  bales  were  to 
ai-rive.     The  following  are  the  closing  quotations  : — 


Upland  and 
Florida. 


Ordinary « per  lb 

G03d  ordinary 

Low  middling 

Middling   

Good  middling 


17i@ 
19J 

2l)| 
20i 


171  @  ... 
19|        ... 


201 
20| 
21} 


New 
Orleans. 


18    I 
1»» 
20) 
20| 


Texas. 


ISf  fff-  . 

2oi 

21i 
22t 


For  forward  delivery  the  sales  (including  2,000  free  on  board ) 
have  reached  during  the  week  72,650  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

Movements  of  Cotton  at  the  Interior  Ports.— 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 


Week  ending  Oct.  6,  1871. 


B-'P"    Sjs. 


Stock. 


Week  ending  Oct  «,  1870. 


Ship- 


AuBUSta  3938 

Columbus    1089 

Macon  2102 

Montgomery  2220 

Selma   1785 

Memphis 7991 

Nashville 1211 


3282 
8S0 
16U1 
1692 
:662 
4S71 
921 


6168 
2168 
2758  ! 
3337  ! 
1941  ; 

6/98  ; 

880  I 


6725 
2710 
4873 
3644 
3631 
4342 
273 


6326 
2434 
4369 
1408 
2711 
3387 
689 


20;<36   14839  I  22039   281UH  '  20192   2376* 


2624 
3486 

iai» 

8S13 
3876 
3988 
1803 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  5,437  bales,  and  are  to-night  3,720  bales  ks» 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  5,862  bales  less  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  7,221  bales,  against 
5,009  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  Septemlier  1,  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year  ; — 

Exi'oaxe  of  Cottos  (bales)  (nim  Nkw  York  stnoe  Senr.  1.  1871. 


Exported  to— 


Week  ending 


ISept.    9.  Sept.  16.  Sept.  23.  Sept.  SO. 


ToUl 

to 
date. 


Liverpool 

OUier  British  ports 


Total  to  Great  BrlUln.. 


Havre 

Other  French  porta  , 


Total  French  .„....._.„.„„ 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe 

Spain,  O.  oito,  Gibraltar,  tc^.. 
Ail  others    


ToUl  Spain,  Ac... 
Orand  IMal „. 


7221        28182 


7924 


3644! 


6009 


732i:      36482 


Same 

time 

previoDS 

jfmt. 


21318 


24318 


DUO* 


mi'      I8M3       34318 
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n«  f  olknrin^  are  th«  receipts  of  ootfam  at  New  York,  Bcw- 
ton.  Plii)adel|Aia,  and  Baltimore,  for  the  last  week  and  ainot 
September  1.  1871 :— 


-71    IMI 
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ToBC.  October  IS. — According  to   Mosara  Moffatt, 

tnd  Ca's  repoii,  th«  week's  receipts  of  cotton  at  idl 

'  ports  bare  been  64.000  bam,  and  since  the  Ist 

190.000  bale*.    Shipmento  to  England.  16,0U0 

r- .         -_•■-•;■•    ■  ,     .:i.I  to  the  continent  none. 

"<)  balea.     Stock  at  nU 

lui.'v.     jiiiuuuu($  LjiuuHi,  9)d,  coat  and  frvigfat, 

Tk.,   IT  —TJ,..  reeeipta  <rf  catt.«  at  all  United 
ir  dajrs  have  been  42,000  balesw 
<>  baJes;  to  FnHMe,  2,000  bake. 
'«t  and  freight,  per  steamer. 


MASDRS  IN  THE  MANUFACTU&INO  DISTRICT& 

MLuicvtsTEB.  Oct.  14— This  market  ha»  been  -nrf  doll 
and  detireaaed  in  tooe  for  some  days,  as  the  bnsineas  done 
late^  has  been  so  limited  that  stocks  hare  rery  materially 
iaettMaad,  mft*  isTly  in  eloth.  and  now  that  the  excitement  in 
aottOB  haa  disanpeared.  and  in  its  place  a  doll  market  at  lower 
yrieaa.  boven  ci  jaxoM  and  goods  are  natorally  inclined  to 
wait,  m  UM  hopes  of  biqring  nhwipiT  ahortljr.  In  Tama,  all 
•MMse  ■■wb<«a  are  doll,  piwhiw  naiabss*  are  in  moderate 
.nqocat,  whilat  Ifaie  oooats  oontinoe  well  engaged.  Cloth  is 
fartaedarlT  d«pi«wed  aad  diffieolt  to  mora,  especially  the 
vm^am  of '~~  '  ^rtniga,  for  which  thcrr  seems  no  demand. 
"M  Sttamamt  ev  laa  Conwi  Tbaos. 
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BEADTOBO.— n*    W< _ „      .„ J.,,...,.     i„a«. 

Titera  is  inat»  iaqoi^  Cor  wool  aad  rather  more  bosfaieM  is 
doing.  Las«M  aad  deni-lostn  wools,  partieakr  wethen,  are 
■oat  IB  rwiaart.  and  prioes  an  stiffar  thaa  tl*ey  wars  a  waek 
■fPK    tU  fmenwmtiu*  ahtiws  a  battar  (seliag.    Then  ia  a 

■H#*i!ii imtkm  AmubI  for  twaCoB  aoT aad SfTs, aa 

there  ialaaa 

to  do 

...    „        laawsiiiiBs  aw;  naasuBtatly.  i 

L»m.-The  wao^sB  BMrhei  haa  bean  <|aila  brisk.    Tbafw 

waaafall  atteiirlaBBs  ef  ■sirhawts  aad  BmMilb<<«m«rB.  aod 

both  tha  Manthtw  aad  Bfadford  tnui«  -  T1  rn>r«. 

sanlMd.    n»«q»rM»ee  of  b^fcn  was  tiu-  mrrrr 

'  -  aad Ummw who  aaaisd  to  aort  aathaar  reauiur*  ,4 beaTv 

:«  wefaaasqraOjba  tfflenlly.   n«  sale  of  wUta  goods 

■aa^  aaiasled.  hat  tha  dattwtki  aada  dinct  Crmb  the 

.haU  fcr  eaeaed  tha  sappMss  wyji  aia 

Arftt^da/a. 

tuk—tha 

f*-tatr  eaespt  for  iiiiliBg  ay  s>bbIb>,  TIw  awkat  fur  Torfc- 
•l»r»  jf^nh  WM  hi  oomapoadiagtjr  slow  "■tKtHI'f,  bat  prieaa 

Hm  fakca  lf«4a  k  in  ameh  tha 
^<uuJlcas  baiag  ia  a  healthy  aad 
4  tiaa  ol  lk»  vsar.     Laoa  *afM  I 
j  rw,  art,!  law  silk  rsaiaiai  Ina.     Itiiaisi/ 
ihrlr  tbJim. 

,     BBirAar.— Fhut— Fbr  iWa  saana  td  ika  jmr 
I  »ar  amrkHs  wars  aot  artMMJirs.     A  lik        ' 


prevailed  at  unalt«Ted  prices.  Yams — Sales  effected  reached 
a  tolerably  large  amount.  St.x-k8  stationary.  Prices  s'yeady.  i 
PowerliKim  linens  i  brown  1 — Business  transacted  in  almost  lul  | 
■us  was  again  of  a  fair  steady  character.  Stocks  very  i 
Handloom — Good  makes  of  light  linens  have  been  : 
uisiK>8<\i  of  as  fast  aa  produced.  Bleached  linens — Demand 
healtrhy,  though  by  no  means  active.  Full  prices  current  were  ; 
generally  obtained.  \ 

BiBMi.N-aHAM.— Contrary  to  the  general  experience  of  the  ' 
BMWting  following  qnarter-daoT.  there  waa  a  rather  large  ot- 
tiaidaaoe  on  'Change  tc^y,  and  transactions,  if  not  very 
eateaai««  in  the  aggregate,  were  fairly  numerous.  Since  last 
week  the  labonr-muket  haa  aaaumed  a  more  settled  aspect. 
The  general  qaotations  for  bars  amooj'  respectable  firms  is 
8/  lOs.  Hcxjps  and  plates  are  scarce,  ana  for  these  prices  rule 
relativelv  higher.  The  pig.iron  market  is  firm  without  change, 
makers  being  well  under  contract. 

WoLTEBRAJiPTON. — An  excellent  tone  pwvaded  the  meet- 
ing of  iron  and  coal  masters  and  hardware  merchants.  In 
every  department  of  the  indnstriea  of  South  Staffordshire 
there  is  great  activity.  The  difficulty  is  to  get  the  work  out  of 
hand  sufficiently  early.  Even  at  the  extraui-diiuiry  price  of 
32b  a  ton,  delivered  here,  very  large  sales  of  the  choicest 
samples  of  Cumberland  ore  occurred.  Other  ores  are  sellinir 
in  similar  quantities  freely.  Coal  is  in  great  request,  as  well 
for  all  kinds  of  manufacturing  and  smelting  operations  as  for 
domestic  purposes.  Hence  another  9d  a  ton  nits  bivn  put  upon 
the  coal  sold  m  the  thin-coal  district  on  the  Wolverhampton 
side,  where  the  prices  of  certain  Bluxwich  samples  are  Ha  dd 
a  ton. 

DvHSBB. — Our  flax  market  continues  firm,  but  the  amount 
of  bnsiaeas  doing  in  common  and  medium  sorts  is  still  of  a 
limited  character,  there  beins  little  or  no  disposition  as  yet  on 
the:  i-tumers  to  add  to  thor  stocks.    For  the  better 

dest'i  :  Hax,  however,  there  is  still  a  good  inquiry,  and 

as  certoui  kinds  are  already  becoming  scarce  prioes  are  veiy 
stiff.  Tows  of  medium  qualities  continue  to  be  in  ^ood  request, 
at  about  former  prices.  Common  and  low  qualities  of  jute 
oontiane  didl,  and  holders  find  difficulty  in  selling  such  at 
satisfactory  prices.  Of  good  and  fine  qualities  tl^re  ia  com- 
parativelv  little  for  sale  in  this  market,  and  any  suitable 
parcels  that  offer  find  buyers  at  stetvdy  prices.  Flax  and 
tow  yams  have  been  in  rather  more  limited  demand.  The 
demand  _  for  linens  ia  at  present  verr  good,  and  for  various 
dsMrJptioiia  of  jnte  goods  there  is  also  on  ext«isive  demand, 
so  that  mannf aetnrers  are  all  fully  employed. 

CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Ot.  <J. 
The  rfctivity  and  buoyancy  in  Hour  iiiij  wheat,  notic«l  in 
our   laHt,   subsided   on   Tuesday,   and    Nince   then    the    whole 
inark<;t  has  been   depressed,   except   f<jr  rye.     The  receipts  of 
flour  cntinne  modemte.     On  Sntunlay  and  Monday  last  the 
demand  waa  active,  almuet  without  pri-ii'ilcnt.     In  those  two 
dayH   the   nales   agtfret(atMl     neariy    oiu-    hundrul    thuuitand 
■     '  '  '        .   of  extr.i   Slut.    '      ;■■  ■    '        ,     • 
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THE  ECONOMIST. 


[Oct.  21,  1871. 


The  movement 
follows : — 


in  breadstuff's  at  this  mai'ket  has   been  as 

Receipts  at  Nbw  Tobk. 
, 1871. , 


Flour  

Com  meal . 

Wheat   

Corn  

Rye    

Barley,  &c., 
Oat3  ._ 


..bbis 


,.bu3h 


For  the  Since  Same  time 

■week.  .Tan.  1.  Jan.  1,  1870. 

80.787     2,61,5,,i04     2,840,779 

1,605     147,109     15;i,785 

8,^5,051     16,459,046     15,6S5,006 

674,821     22,230,700     6,566,5,59 

8,000     483,731     .S75,872 

...     191,925     1,136,877     1,476,429 

...     724,304     7,958,363     0,472,215 

Exports  fkom  New  YoKjf. 


-1871.— 


Flour  Bbla 

Corn  meal 

Wheat   bush 

Corn    „ 

Rye 

Barley,  &c 

Oata  " 


For  the 

■week. 

41.222  ... 

2,726  ... 

935,047  ... 

600,601   ... 


7,992 


Since  For  the 

Jan.  1.  wook. 

1,321,075  41,765  , 

95,332  790  , 

16,279,930  377,018  , 

9,112,304  7,009  . 

319,003 

81,896 

27,064  1,665  . 


-1870.- 


Sincfi 

Jan,  1. 

1,474,063 

59.600 

13,497,347 

329.561 

65,734 

9 

]  7,244 


LONDON   MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

There  is  no  feature  of  especial  interest  to  notice  in  the 
grain  trade.  The  destruction  of  produce  at  Chicago  has  not 
sensibly  affected  prices,  aud  the  market  closed  to  day  -with  a 
dull  tone.  The  quotations  for  wheat  showed  no  material 
variation  from  those  current  at  the  date  of  our  last  issue. 
Supplies  of  English  wheat  have  been  more  liberal,  while  the 
show  of  foreign  has  been  extensive.  The  quality  of  the  sam- 
ples, however,  has  been  somewhat  indifferent,  recent  arrivals 
from  the  south-east  of  Europe  being  much  out  of  condition. 
Flour  has  been  held  for  late  rates,  but  theis  has  checked  busi- 
ness. Maize  and  oats  are  slightly  dearer  on  the  week,  and  a  fair 
quantity  of  produce  has  changed  hands.  Sound  Russian  corn 
has  ruled  scarce,  notwithstanding  liberal  imports  from  the 
north  of  Europe  generally.  Fine  barley  has  been  very  firm  in 
value,  while  beans  and  peas  have  commanded  full  rates. 

The  following  return  shows  the  imports  and  exports  of 
breadstufFs  into  and  from  the  United  Kingdom  since  hai-vest, 
■viz.,  from  August  2t)  to  the  close  of  last  week,  compared  with 
the  corresponding  periods  in  the  three  previous  years  : — 


1871.  1870. 

cwts.  CWt-i. 

■Wheat  6,981,740  ...  4,781,922 

■Barley 1,101,310  ...  717,977 

0«tj)  2,031.341  ...  1,407,164 

Peas 63,669  ...  126,799 

Beans  675,2«.-l  ...  101,090 

Inillail  corn 3,037.958  ...  3,616,2^4 

Flour 602,441  ...  614,083 


Wheat  

Barley  

Oats  

Peas  

Beans  

Indian  corn. 
Flour.. 


1371. 

cwts. 

754,210 

2,032 

ll.OliO 

631 

1.770 
11,131 


Exports. 


1870. 
cwts. 
110,201 
1,634 
203,791 
23,024 
100 

12,992 
303.110 


cwts. 

6.792.341 

694,330 

1,160,530 

92,633 

211,263 

3,011,698 

910,047 

1869. 

cwts. 

65,124 

1,148 

2,573 

841 

5 

1,0U 

2.763 


1868. 
cwt-. 

4,053,110 

1,424,069 

1,167,608 

140,399 

663,332 

1,96.5,699 

427,663 

186S. 

cwts. 

92,791 

604 

74i)8 

1,567 

271 

125 

6,660 


Mr  George  Dornbusch  thus  rep  arts  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  70  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  ■viz. : — iO 
wheat,  12  maize,  10  barley,  4  rye,  4  beans,  3  linseed,  2  rape- 
seed,  1  dodder-seed,  2  palm-nut  kernels.  The  floating  grain 
trade  has  been  finn  in  tone,  with  prices  generally  tending  up- 
wards. Wheat — Fine  cargoes  have  been  steady  at  last  week's 
prices.  To-day  American  spring  is  6d  dearer ;  inferior  sorts 
slow  sale.  Maize — Fine  cargoes  Cd  dearer;  secondary  diffi- 
cult to  dispose  of.  Barley — Fine  cargoes  have  been  eagerly 
sought  after.  Rye  (id  dearer.  The  reported  sales  are  as 
follows  : —  Wheat  —  20  an-ived  cargoes  :  Berdianski,  55s ; 
Marianopoli,  55s  9d ;  hard  Tagjanrog,  48s  Cd  to  SOs ;  New 
Coast  Ghirka,  55s  to  55s  Cd ;  Ghirka,  from  Taganrog,  51s  and 
528  Cd ;  Dom  ditto,  oOs  3d  ;  RostolF  ditto,  548 ;  Ghirka,  from 
Odessa,  54s  to  55s ;  ditto  from  NicolaiefF,  54s ;  Nicopol,  54s  Cd 
per  492  lbs ;  white  Canadian,  from  Montreal,  63s ;  red  winter, 
from  New  York,  598  aud  COs  per  480  lbs.  On  passage,  new 
Ghirka  Odessa,  548  Cd  to  57s  per  492  lbs.  Shipped  or  to  be 
shipped,  4  cai-goes  :  new  Ghirka  Odessa,  548  9d  and  55s  per  492 
lbs ;  white,  from  New  York  or  Montreal,  COs  6d  to  61s  3d  per 
480  lbs,  net  American  terms,  for  the  United  Kingdom.  Maize 
— 12  arrived  cargoes  :  Odessa,  338 ;  Moldavian,  338  to  35s  ;  old 
Galatz.  358  Cd ;  Danubian,  30s ;  Ibrail,  32s  to  338  6d  per  492  lbs. 
WaUachian,  298  to  3l8;  mixed,  from  New  York,  348«  per 
480  lbs.  On  paesage,  1  cargo  ditto,  3os  Cd.  Barley — 2  an-ived 
cargoes :  Enoa,  2C8  Cd ;  Danubian,  28s  Cd  per  400  lbs.  On  pas- 
sage, 5  carji^oes :  Danubian,  2Cs  3d  to  278  9d ;  New  Odessa, 
26s  6d  per  400  lbs.  Shipping,  1  cargo  New  Danubian,  27b 
per  400  lbs.  Linseed — Cd"  dearer  on  the  week.  Arrived — 2 
cargoes  Azow,  from  Tagonrog,  Cls  3d  and  61b  6d  per  424  lbs  ; 
and  60  tons  East  India,  from   Calcutta,  638  9d  por  410  lbs. 


Rapeseed — Spot  dull ;  distant,  Cs  to  la  dearer.  Arrived,  1  cargo 
cultivated  Danubian,  738  Cd  per  424  lbs.  Cotton-seed  quiet, 
but  steady. 

Suir  AREITAI.S    THIS  WcmK. 

Wheat      Barley.        Malt.        Oai>. 

qrs.  qrs  qrs.  qrs. 

Enclish  &  Scotch        760    ...      210    ...      450    

Iri^h 

Foreien  4S900    ...  17110    32020 


Maize, 
qrs. 


420 


Fliiir. 
sickfl 


brls. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS 

TRANSACTIONS  OF  THE  WEEK. 

FoK  RjsrOBT  OF  THIS  Day's  Markets  see  "  Postscript." 

MiN'CiNQ  Lane,  Fkidav  Mornixo. 

SuGAK. — There  haa  been  a  steady  demand  throughout  the  week,  the 
refiners  making  rather  large  purchases  of  West  India  at  full  piices  ta  (I ! 
per  cwt  recovery.  The  sales  to  yesterday  reached  2,779  casks.  Barbaduos 
by  auction  was  ohielly  bought  in.  Jamaica  sold  at  283  to  3()a  6il  iov 
brown  and  grey,  and  a  good  business  has  also  been  done  by  private  co!.- 
tract  in  these  descriptions.  Grainy  sorts  have  met  with  a  steady  Jem-iinl, 
aud  low  brown  sorts  fully  support  the  recent  advance.  Tae  stock  at  th:^ 
port  is  now  27,600  tons  less  than  at  tho  same  date  last  year.  Further 
business  has  been  doiio  in  French  loaves  for  delirery  here,  aud  tlio 
refined  market  is  ratlier  quiet.  Contracts  have  also  been  ma^lo  in  bcot 
sugar  for  this  kingdom,  but  the  particulars  do  not  transpire. 

Mauritius. — 8,529  bags  by  auction  ■(vont  as  follows  : — Grainy  crystal- 
lised, 32s  Od  to  383 ;  aud  brown,  303  to  323 ;  soft  brown  and  grey,  253  6d 
to  31s  per  cwt. 

Benijal. — 1,879  bags  soft  Gurpiftah  sold  at  23a  6dto  30a  6d  for  brown 
and  yellow. 

Madras. — At  the  close  of  last  week  1,200  tons  grainy  Jaggery  sold  for 
arrival  at  23s  Cd,  landed  terms.     Since  then  no  sales  reported. 

PeH((«7.— 2,0t)0  baskets  soft  brown  have  sold  at  223  9d ;  and  2,400 
bags  at  25s  to  29s. 

Foreign.— Ifili  baskets  Java  part  sold  at  3  ts  6d  to  36s  6d  for  grainy 
kinds.  1,550  bags  low  brown  Java  at  20a  Od.  1,700  boxes  Havana, 
1,464  boxes  and  482  casks  Cuba  were  bought  in  abjve  the  value.  Part 
of  the  Cuba  in  boxes  since  sold  at  32s  6d.  2U'j  bags  Egyptian  sold  at 
28s  6d  to  383.  Privately  1.800  boxes  Havana  are  reported  at  3l>3  to 
383  for  grainy.  140  casks  Porto  Rico  at  Bis.  6,800  bag» clayed  Manila  at 
26s  6d  per  cwt. 

Floating  Cargoes. — One  of  St  Lucia  at  253  6d ;  one  of  Havana,  No.  1 1, 
at  293  ;  one  Porto  Rico  at  27s  Gd;  aud  24,000  bags  Manila  Ilo  Ilo  afloat 
at  19s  6d  for  the  United  Kingdom. 

liefined.—The,  market  without  further  change,  and  the  demand  tor 
dry  goods  has  been  moderate  during  the  week.  Fine  Dutch  loaves  by 
auction  sold  at  393  6d  to  403  per  cwt.  Pieces  have  not  in  all  cases  main- 
tained last  week's  rates.    • 

Molassks. — No  sales  reported  in  West  India. 

Rum.—  A  few  transactions  have  taken  place  at  former  rates,  chiefly  iu 
common  West  India.  Leewards,  IsSdtolsUd;  Demerara,  Is  Ud  to 
Is  lid  proof;  Jamaica,  3s  3d  to  33  7d  per  gallon. 

Cocoa. — The  market  remains  very  quiet.  Prices  remain  without 
alteration.  96  bags  Grenada  part  sold  at  67s  for  superior  quality.  170 
bags  Trinidad  partly  found  buyers  at  60s  to  733  (>d  for  grey  and  red. 
915  bags  Guayaquil,  about  one-fourth  realised  53s  to  538  6d.  550  bags 
other  foreign  were  chiefly  withdra'wn,  a  small  quantity  of  Surinam 
selling  at  678  to  703  per  cwt.  Th«  total  stock  is  now  reduced  to  32,700 
bags,  &c.,  against  33.420,  and  38,100  bags,  &c.,  in  1869  at  the  same  date. 

Coffee. — The  demand  for  native  kinds  continues,  and  funhor  ad- 
vanced rates  hare  been  paid  up  to  653  for  Ceylon  and  East  India  afloat. 
Holders  require  higher  prices  on  the  spot,  and  good  ordinary  Ceylon  may 
be  quoted  at  628  to  C3s.  The  public  sales  of  plantation  have  gone  off 
steadily  at  fully  last  week's  rates :  low  middling  to  middling  colory, 
67s  6d  to  75s;  good  middUng  to  bold,  763  to  823.  5,199  oases  1,803  bags 
East  India  nearly  all  met  with  buyers  :  Naidoobatum,  678  to  70s  6d ; 
bold,  72s  (id  to  84s ;  Coorg  and  Wynand,  (Kis  to  753  for  palo  to  bold  grey, 
aud  73s  to  803  for  colory.  83  hall-bales  .Mocha  sold  at  89s  6d  for  mixed 
greenish  and  pale  small  berry.  755  bags  washed  Rio  at  OSs  to  733. 
Four  cargoes  of  St  Domingo  have  sold  for  future  delivery  at  6O3.  A  floating 
cargo  of  Rio  at  6O3  for  a  near  port.  The  next  sale  of  the  Netherlands 
Trading  Company  will  contain  91,200  bags  Java  aud  5,300  bags  Rio, 
against  116,500  bagd  lust  year  at  the  same  date.  The  decrease  in 
stock  here  is  now  6,150  tons,  chiefly  upon  colonial  descriptions  and 
Brazil.  Shipments  from  Colombo  for  the  season  1870-71  will  .show  a 
falling  off  amounting  to  about  5,000  tons,  neatly  all  plantation  sorts. 

Tea. — The  market  is  not  very  active.  A  moderate  amount  of  busi- 
no,*3  has  been  done  in  the  teas  recently  imported,  but  prices  have  occa- 
sionally ruled  rather  lowo.-.  Fine  grades  keep  firm.  During  the  week 
there  liavo  been  jevoral  public  sales,  at  which  little  alteration  iu  prices 
occurred.  A  considerablo  quantity  of  green  tea  sold,  including  Ping 
Suoy  and  Moyuno,  at  Is  1  jd  to  ;U  "9d  ;  low  Canton  gunpowder  at  6^d  to 
OJd  ;  young  Ilyson,  5d  to  lid  per  lb.  The  toUl  quantity  by  auction  to 
yesterday  was  23,947  packages. 

RiOB. — There  have  been  transactions  of  moderate  extent.  Sales  of 
Caslar,  4o.,  to  arrive,  at  Os  to  9s  4Jd  ex  quay  ;  fine  white  Bengal  at 
12s  6d.  A  floating  cargo  of  Necrancio  Arracan  off  tho  coast  haa 
sold  at  10a  i^d,  continental  terms:  one  of  Moulmoin  at  lOs  4Jd. 
On  the  spot  a  parcel  of  good  Madras  is  reiwrted  at  I  Os  9 J  ;  some 
broken  at  9s  9d  ;  Ballam,  10s  to  lOs  3d  ;  and  fiold  Siam  at  9«  3d  to 
9s  6d.  Moulmoin  at  lOs  Gd.  d^'i  bags  Bengal  by  auction  sold  at 
lis  6d  to  lis  9d  for  middling  white.  1,210  bags  Ballam  were  bought  in. 
6,489  bags  Rangoon  partly  sold  at  lOs  per  cwt  for  old  import. 

lui-uKxs  and  Oelitekiu  of  Rjce  to  Oct.  14,  wltli  Stocks  o«  band. 

1871.  1870.  l.s«9.  ISOT. 

I..,uru tODS    72060    ...    63850     ...    IKI350     ...    60760 

D.llv.rle 83S00     ...     69390     ...    49100     ...    42'ilO 

»,Oiik _....„ 4I<»0      .      45260     ...    43030    ...    30170 

DellviTies  lut  week.  860  1011-. 

Sago  remains  quiet.  1,269  bags  only  partly  sold  at  143  63  to  15«  6a 
per  uwt  for  good  small  grain. 
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11  Taiwca. — 608  hag*  Paiuny  lold  ntber  highar,  bom  9^  to  3}4 ;  one 
U  3d  lar  Ik    373  b^g*  pMrl  t^iiaea  at  18*  M  to  19*  par  e«t. 
1 1  Biocx  Twmct. — A  f  orthar  •light  adraaea  haa  baao  paid,  and  tha 
I  Uarfcal  aaotfauHa  vtj  arm.    Br  prirata  eonlnet  Ptaaog  haa  aold  at 
'     Sianpaca  at  *^    1.610  bag*  Panaag   by   netioo,   6}d  to  6|d, 
.  fli.    1.T0O  baga  AUapfijr,  part  aold  at  T^    A  mall  psrsel  loar 
■^''rtpora  Td.    Baaiaaaa  baa  baao  doaa  m  Pnasg  aloat  at  6^ 

Pgrrms. — Tba  pri«as  haT*  adrasead  about  Sd  par  lb,  owing  to 
.roe«  apacmiatiTa  damand  and  aaall  Maek.  SlBgi|iora  baa  told  at 
;.],  ekaaDg  yaatardsy  at  U  S^  90  baga  bj  aMtion  naliaad  It  l}d 
.t^parlbL 

;aiCB  Sncw.— NutBagi  bfon^ht  (uU  rata*  in  yettardaj't  ta]«*,  «h»n 

laaa  told  aa  loOowa:  l:f«  to  lor*,  2i  lid  to  3a  Id ;  «4  to  T6°t,  3*  ii 

.  7J ;  <8*tL  3a  lOd.      44  ctt»*  msco  ehivfly  aold  at  ttaadr  nUt. 

^tpora  and  PMa^  U  Id  to  U  4d ;  ordiaary  Java,  4i  Sd  to  4i  3J. 

xna  doa  bold   l>iMng  dovat  tald  at  1*  8^  to  It  »fd,  baing  agun 

rr.     175  bactaiuBaiaotsehipaparttoldatlMtoSdfor  bark.    5S6 

^rraU  Jaaaica  giacar  ail£  ataadDy  at  4St  to  Wi  for  low  and  otdinary 

:o  Uir  bold ;  ooa lot,  lOSa.     SOS  eaaaa  Oaebao  wara  eUafly  booiht  in. 

1  bw  lou  aold  at  71*  forfair.  and  Mi  to  USapar  ewt  lor  bold.  Pimanto 

•  BOW  dMnr.    41ih*g*by  aaetian  teUattfl;  ooalotijdparlb. 

SaUTKnB.— Than  tau  baan  rsthar  man  iaqoizy  with  >ala*  of  aboat 
LilOOb^piBaagaloBthaipatat  irragolarpriaaa:  rafraetioa.  8  taS^.dlt, 
:hltay  ea«ll  or  alMtt  ftvaft.  ISO  ton*  bav*  aeU  afloat,  bat  the  prio* 
Ml  taportad. 

Uroan  aai  Daurnuu  tt  ».u.mtaa  t*  Ud.  14,  wtib  aiocu  aa  Imb4. 

tm.        ua*.         um.       uot. 

Ia*»«*< laat     «H    >.     ««»    _  mo  -  trM 

1««*lMN<ra<   ___     MM   —    U77»    _  MM  -  6Ua 

lim  MM    .-      UM    ~  WO  _  MM 

Dtttm*!**  b«  ««k.  »t  Maa. 

IlBHoa— Tha  mIm  oooaladad  an  Twaday.    Of  tba  total  qnantltr 
»larward(I(MWOebaal*)  3^438  wart  withdrawa,  and  858  booKht 
,  lMvi«V  4.SI4  ebaato  aoU  ia  Ih*  rams,  to  whidi  uaat  be  added  2,4U0 
■Ma  el  tiia  witUrswa  aad  boaght  ia.  aaiUag  tba  toul  qnaotiiy  di*- 
la{C;M»elMM.    Baagaitv  aiitoUa  for  asport.  raalitad  fid  to  9d  ; 
1  aad  aadaairaMa  kiad*  9d  to  4d  adraaea.    Plant  Oodni 
all  h'  M  (ar  Middttag  to  good,  aad  id  to  4d  advaaee  for  ordinary 
■ri  np'*'  Oadaik  low  OwIm  aatUag  toward*  the  eioaa  of  tha  aale  at 
:    KanaiM,  whidi  famed  iha  balk  of  the  eatalogaa,  and  offered  a 
4MiamM,  waat  reati|yal  6d  to  M  adrasM  far  qiwlitiaj  toiubla  (or 
aitaaiii^  ktada  at  8d  to  <d  adTaaw,  aad  ordinary  at  about 
Baalipataaa  ia  atreag  demand  at  Sd  to  9d  per  lb  abore 
f  ratai^  aad  aboot  par  lor  oitUaary  aad  low.   Tba  (alee  of  GoatimaU, 
;  will  iiiMBiiBni  OB  Monday,  sb*  90lh  iart. 

>— At  tba  talaa  on  Wadnaaday  rather  ieoa  Ibaa  one-fonrth 

tal  Ika  oiwality  oArtad  told,  gaaeral  flatnmi  boing  the  preralent 

Teaariflk:  tllter,  a*4d  to  Sa6d;  bold,  >•  7d  to 

•ilTar,  3*M  to 

tilrer,  2t  3d  to  2t  &1 

I  per  lb  lower. 

:  teTMtXHir  Ooooa.— There  i*  etili  a  good  demand  for  eatob. 

I,m  aaaM  by  aaatiaa  told  at   24*  to  21*  Gd.    Prirataly  aalM  are  re- 

lalMaMtotHIWac'Mnr.   Gambiar  ia  Ann  at  laat  weak* 

report  d  om  tha  taot.    CabM  br  auotijn 

lallttMtotU    SalM  at  la*  U  to  IS*  74d,  as  (hip.    171 

I  taflawar  aaU  at  6/  7«  Cd  to  IK  1>«  Gd  for  low  to  6na. 

■a  hM  baaa  daoa  ia  Btagat  lomarie  at  18e  4|d  to  18*  Cd 

-Ml  caaa*  by  aaetion  were  partly  ditsoeed  of  at  liat  weeV* 
■  aallva  aad  aeaoad  oraag*  M  W  li*  to  7/;  gamat, 
rilaptrawt 
-TIMm  M*ik«M  have  baas  wflhasl  Maeh  nliaag*  daring  the 
adj.    Tba  daMaod  far  Seolaii  pig  iroa 
laMtfeei,  aad  peioM  thaw  aoM*  adraaoa,  ria„  Ot  to  63i  8d  aaab.    Tin 
'"•MM  aaa  liaa  ■MJMala  tha  imprwraMoat  laM  raportad,  bvt  the 
ia  BOW  native  and  oMtrar.    8<raiM^  lUf  to  UU    Eagliah  i* 


r^ 


k*  oaaaltty 

8i  Uaak,  K  <d  to  »•  ad.    190  bag*  Hoadara* : 
||M^,  Ia  4d  to  Sa  Sd.     1S4  bagallazlcaa:  tUt 
■  Jk     Taa  aboTo  priaM  were  ia  many  iattaacM  Id  { 


OapfM  taOrMtUawaaki  ChfU.  Aa.,  aatd  M  67/ 10* 
Umifmlgmi  to  laa.  SalM  el  Wlaalaa  mMm  hat*  ham  Made,  at 
IM Itt tola/ 18a pM taa.  A  gaad  ItaiiiTfor  laadt  KMllah.  ItU  to 
MlWttMparloa.    Qaliki  Itat;  10/ pM  hettla. 

ira>-ThaM  haa  haaa  a  bMlarr  damaad  thit  waak.  aad  ba*tn*M  of 
tdrMMatdaMlMaRiTal,*hieilyai»>/l5*tofe£  Tha  diiaf  faaiata 
laaatiM  it  Aa  taty  lam  qiaaauiy  eflhvad  by  aaatiea.  tIa,  16, (W  balaa. 
Ah«M  MOO  halM  atd  M  tha  Ihaat,  Uw  avdlMnr  mhIMm  aiwaad 
tHa  to  Ua  4aallaat  alhan  ahaM  Mm  mmm  m  bafatai  Lewtoflat^ 
17/iahto9«£  A  (*vpafatb«(lhaaaw«n«««MMblgbfat*ik  fn«a 
19/  lo*  to  ttt  10*  pM  toa. 
Bnrr  -A;  *^k<a  ftt«  babe  XaailB  w«*  haagbt  ia  M  ill  IQ*i  pri- 
M-  >t4S/to4«taad(faMM6Hl   70  taae  BaMiaa  part 

id  aSS/IOttaM/UapMMiL 

U'  -  -VMlMiIadlawaM  alaadlly,p(4«Mbaiag 

kt-  •<. 

irm.    GUnma  aflaMhwaaH  MOti  on 
>MW*«ui«  •a«M«twelTagiM«goC  ihaaMttat 

>n»<M:  *  . ',  OSt  H Ma M  oir «r. 

T  a  UmHmI  Mala.    FM  aOt  **«. 
^Hxni.tQftoftl/parMa.   PMm 
_u:^x  -xd  aHtfcM.    LaCM  aaattd 

rtoS7/IOa.    Ag  IhaSMMMprtaa.    (:aa<l- 

itnU.  Mlaaha««b*<- -  •»!  to  aitiea  M  M  l«e  la 

>  .    Ot^ia  afloM  4« 

lykigh  pHm  of  '^ri 
I  M<^ta  wtth  Mora  ia>)wry  at  Ml    T«mi4  daHeartat  Ki ' 
■■     g^iUrtl  hrawa  fBpa  titiity.  M  W  tm  Qm  ft*,*it  !■ 
..  oettaory  to  Aprfl  aaal    Raiaad,  47/i  (tntp  dittos  lOf  bm  taa. 
MMi  MM  M  lower  lalai^  aMi  h«»w  htNlaaM  imm.    Ammimm  f 
T.2Uiole»{d.    JteeeathM aad  Hi iimIm ai iM  la  W >  Ja«aMy 
:  •  <(d  |*r  gafto. 

•I   tdeaaM  of   '.t  t«   I*  U   waa  at  eaa  Use  p*M  tor 
..*;..  hat  jiatanfay  part  *l  ihia  iMpraraMtai   «*> 


market  tnddentyj  baeaaie  dall.  Petenbarg  old,  47t  fid ;  new,  48i 
Decomber,  48*  9d ;  March,  49*  to  4»s  (id.  About  2,000  cuk«,  dii 
.\iuiralian,  are  declared  for  tale  to-<l*T. 

P^aneeLiH  or  Tai  u>w— lloadty.  Got.  1«  \K\ 


Gd; 
aay 


IMi). 


S».ek  Ikl*  i»j 

IMIrMy  Ian  wMk.......... 

IHIU  Itt  Jan.. 


Antral*  Ian  <nrk  .„..__ 
D.ia*  ttmtm  lat  Ja  •  ... 

P-iM  ..I  V.C 

PriM*(toirB  ....„_„~ 


1U» 
3.1  n 

MJIO 
1.M4 

«1,IM 

U>04 


oaiUT, 

itaa. 

CMk*. 

IJlt 

.  »;.IM 

.     7.I9S 

,  aoMi 

.    «7«M 
,    M>»4 


isru. 

■J.:  < 
*3Sn 

tSjMO 


IS71. 
«*ftk« 

*\\v> 

St.t78 
♦<«lVt 
48a  Od 


POSTSCRIfT.  FuiDAY  Ev«xixo. 

Si'UJUL — The  market  eontinae*  6nii.  Sales  of  We>t  India,  517  ca«k«, 
including  tome  |»rcoU  hy  auotion,  makiug  .'1,236  eask^i  for  tha  week. 
1,300  ba^  Bengal  wer«  Uken  ia  at  L'3*  M  to  3.'>*,  for  Khaar.  316  bag* 
Panang  *oid  at  26s  6J  to  38*.  I3,S0U  bag*  Manila  prirateW  at  34*  (U\  to 
26*  6d  l-v  olajed,  and  33s  for  Zebu.  A  floating  cargo  of  Porto  Rioo 
at  27*  3>i,  for  the  Uoitod  Kingdom. 

Comx.  — 516  ea*k*  109  barrel*  204  bags  plantation  Caylon  by 
auction  want  at  rather  higher  price*;  alto  13  ea*ks  393  ease*  2,531 
hag*  E**t  India.  The  latter,  inoludln^  good  to  flne  Myaore,  at  83*  to 
99s  6d  per  ewt. 

WHtTB  Pepper.— To-day  1*  3Jd  to  It  2jd  poid  on  the  spot,  and  1*  2d 
to  arrire  for  Singapore. 

Tka. — At  anctioQ  sereral  rarcels  new  seaion**.  Ping  Saey  green  sold 
"  without  reserre  "'  at  fair  prices. 

SAmoim.— 13G  bale*  Bengal  of  the  new  crop  part  told  at  4/  to 
10/ 12*  fid. 

Shbllac. — 145  chMtt  toR  Garnet,  5/13*  fid  to  5/  los;  button, 
common,  6/  10s. 

Lac  Dtk. — 51  eheeta  were  taken  in. 

Cn  ■  ■  'I  bag*  byanetion  were  bought  in.    Piivatoly,  fine  in 

box  '  at  25*  f  er  ewt. 

Oil ...  .it  palm  by  auction  went  at  37s  9d  to  3Ss  for  Lagos; 

other  kiuds  in  proportion.  797  ciwk*  cocos-nut  part  »..ld :  Coylor, 
38*  fid  tu  3'.it :  Sydnev,  34s  Gd  to  34i*  9d;  middling  Cucbin,  4Ss  (Mr 
cwt.     The  Utter  chiefly  taken  in. 

TaLIow.— 3,151  cask*  Australian  sold  at  Od  to  I*  fi<1  adrance ;  beef, 
3^  fid  to  46*  fid;  aheep,  46*  to  48*  Gd.     Town  tallow  i«s  '.id  pur  cwt. 


ADDITIONAL  NOTICES. 

OuEB!(  Fnrn.— Few  orangM  from  Lisbon  and  Spiln  sold  at  fi'r 
pricaa,  considering  tht>  early  aaaaon  (or  these  fruit*.  Louioca  in  mi>diam 
demand  at  former  rates.  Almeria  grape*  advanced  oonaidombly  in 
value,  owing  to  ibe  intimation  being  given  that  tho  entire  crop  it 
already  thipped,  and  will  provo  very  much  beneath  even  an  average 
aaason  in  qnaotity.  Black  Spanirh  i.ut*  in  good  re<)u**t,  flnisbing 
moderate,  demand  may  be  expisoted  to  iuoreaM.  Barcelona  nuts  Ann. 
Walnuts  lower.     l"ocos-uuu  wanted. 

Drt  KijtTt. — Currants  have  been  rather  neglected  by  the  trade,  but 
owner*  are  demun^ling  higher  price*,  and  are  unwilling  to  lower  their 
demand,  oven  in  the  face  of  largo  arrivals  during  the  next  few  weeks. 
Vtleneias  are  firm,  and  show  on  *omo  torts  an  advance  of  1*.  Sultana* 
in  nique>t.     Kigs  a  steady  sale.     MueeateU  entirely  neglected. 

K.'tuusH  Wool. — llather  more  inquiry.    Price*  Arm. 

C<>io«AL  Wool. — Prioe*  firm,  manufacturer*  very  busy. 

Flax.— Market  firm. 

liuip.— Market  for  Ra**i*«  firm,  but  not  much  busiiies*  doing. 
Manila  firmly  hold,  and  mor^  done  tbi*  week  than  lost  at  very  full 
prioa* ;  there  are  alao  inquirie*  again  for  forward  dellvenr,  but  seller* 
araacaree,  the  Amaricaa  account*  being  again  more  favoumble  to  the 
arliele.     fba  quantity  olTeriug  ia  Tory  amall. 

Bilk.— Market  dapraeead ;  prioaa  rather  WMkar. 

SxKut — The  teed  trade  it  unaltered. 

TciaaOOii. — There  ha*  been  a  trifle  more  doing  In  North  Amarioaa 
tobacco,  but  eale*  bar*  been  only  o{  a  limited  eharaotrr,  buyer*  lia*iag 
eoofinad  tbamaelTM  to  Mlaetion*  of  tha  MMt  eolory  da*eriptioiw,  both 
it  (trip  and laai;  wUah  bava  o0artd  outef  tba  laM  impMtatioa.  Ia 
•ab.tiinto*  aad  tagar  tobaaao  Ihara  hM  baaa  BMra  bntinaM  doaai  for 
tha  latter  there  haa  baao  a  briak  danaad  for  azportatloo. 

LBATKica.— The    trtaiaatlaaa    in    laathar    of   tha    peat   weok  hare 
amotutted  to  a  full  avaragie,  hot  at  Leadanhall  on  Tnaeday  ll.r 
amall  topply  ol   Irsah  good*,  aad  alao  a  rather  llmile<l  attr 
bayara,    Prtrioo*  ratM  wara  ia  gaaaral  wall  aappnrtad,  th<-  > ' : 
partiaalariy  wanted  baing  erop  hide*,  Eaglltb  latto  of  til  > 
kagMah  tboaldaia,  tloat  EiiglMi  aad  foralgB  balllea,  prime  a^ui  luac  h 
hidea,  and  calf  skins  and  kipt  of  baavv  waighta. 

Mr*l«— Iha  bn-inaM  of  tha  wMk  hM  not  baaa  very  oorndderaUe, 
allhoagh  tha  aarfM  elaM  of  the  uuney  market  haa  Imparted  a  s-.ineo '  • ' ' 
bMtar  tana.  Copper  It  tlaady  in  value.  Chilian  even  »>  •  'on  do^' 
bat  Mt  Hnab  dtdag.  Inn  ia  raty  IUb,  aad  ia  dimand.  Tin  lia>  *)t«m 
heea  aparatad  apta  ^  tpiralataia.  and  priaM  ara  ap  abeot  if  a  lou. 
lip*it«rUtm,aadiadaMaad.  ,Laad  and  tia  plalM  <|al««. 

PROVISIONS. 
Feniga  holtM  BMrfcM  vary  <{al*(,  aad  fo*  bayaia  to  ha  mm  «ith. 
Frtatlaad  JtnHaJBg  lOa  ar  bmml    No  daaMWd  Im  haaaa  i   prlM  dawa,  , 
4a  I  le«M  qn  HatlMM  ovpattad  aaal  wMk. 

metkopoutan'  OATTUE  MASUBT. 

M<im>4T,  Oct.  16.— Tba  fetal  taipatM  al  iMMgn  tteah  inM  LMMlea 

la>t  W.MI  amoaaled  to  I4,SM  haad.    la  Ika  aunaapeedlag  waak  ia 

we   r»«ei«ad  1I.M0|  fai   UM*,  0,007  I  ia  Uih,  IkfiKIl   and   U 

.  ILOmtbaad. 

laa  aatila  mda  M-dv  kM  bat*  ahanaMitaad  ky  a  lair  aMMMt  al 


kiUfaig.  and  M  tha  lipwitlia  la  tha 4Mkd  MaM  MartMl,  Ihart  Im*  baan 
aa  ab.-«aM  of  aetivliy.  A  biva  aaapljr  M  laniga  btaato  hM  h««a  oa 
aala,  Iwt  oaiy  a  poor  aha*  al  Ungll  k  far  MaHy  attoMa  aloak,  Ihar* 
hu  set  been  maeh  taifairy  i  bat  madloM  qaalttiM  ba*«  itmiatBdad  a 
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fair  amount  of  attention.  Foreign  breeds  also  have  been  more  freely 
))urchased.  The  best  Scots  and  crosses  have  made  .53  8d  to  Ss  lOd, 
and  the  choicest  foreign  Ss  4d  pei  8  lbs.  With  sheep  the  market  has 
been  only  moderately  supplied.  The  trade  has  been  quiet,  but  prices 
have  ruled  firm.  The  best  Downs  and  half-breds  have  changed  bands 
at  from  6s  Gd  to  Gs  8d  per  8  lbs.  Calves  have  been  in  moderate  request, 
St  late  rates.  Pigs  have  sold  on  former  terms. 
Supplies  on  Sale. 

Oct.  17. 1870.  Oct.  16, 1871. 

'  Beasts 3.630     4,800 

Sh^ep   18,650    20,550 

C.llv,.s 266 149 

PiKS 220 165 


METROPOLITAN  MEAT  MARKET. 

Per  8  IhB  bv  the  carcase. 


a    d 

Inferior  beef   3    4  to 

Middling  liitto  4     0 

Prime  large  ditto    4    S 

Prime  small  di:U>    4  10 

Veal    ..._ 4    S 


g 

d 

4 

0 

4 

S 

4 

10 

5 

0 

6 

4 

Inferior  mutton   3 

Middling  ditto 4 

Prime  dtttt 5 

Large  porJc ,.  3 

Small  pork  4 


d 

8  to 

4 

0 

0 

0 


HOP  MARKET. 
BoROCGn,  Friday,  Oct.  20. — Fine  now  hops  are  still  in  demand,  and 
realised  further  advanced  rates.  Medium  and  inferior  grades  were  but 
little  sought  after.  Yearlings  sell  readily  at  prices  tending  upwards  : — 
Mid  and  East  Kent,  10/  to  IGl  IGs  ;  Weald  of  Kent,  8/  lOs  to  10/  lOs ; 
Sussex,  7/ OS  to  9/ 9s  ;  Farnhara  and  conntry,  11/  to  IG/.  Yearlings: 
Mid  and  East  Kent,  .3/  to  61  lOs  ;  Weald  of  Kent,  3/  to  5/  15s  ;  Sussex, 
31  to  5/;  Farnham  and  eountry,  4/  10s  to  6/ ;  odds,  1/  Ss  to  2(. 


POTATO     MARKETS. 
BoRorcH  AND  SrrrALFiELDS.  Friday,  Oct.    20.  —  Large   supplies   of 
potatoes  have  been  on  sale.     The  demand  has  been  inactive.     Regents, 
75a  to  958  ;  Rocks,  708  to  75s  ;  Flukes,    lOOs  to  1203;  Victorias,  903  to 

llOsperton.  ____^__^^_^^___ 

LIVEEPOOL    MARKETS. 


woou 

fFKOM  OUR    OW.S'  CORRESPOHDKNT.) 

Friday,  Oct.  20.— There  has  not  been  much  doing  here  this  week, 
but  public  sales  are  announced  for  the  25th  inst.,  when  about  4,000  bales 
of  sundry  descriptions,  chiefly  fine  wools,  will  be  brought  forward. 

CORN. 

(PHOM   ODTl   own   CORRB9POHI>F,KT.) 

Fridat,  Oct.  20.— There  was  only  a  thin  attendance  to-day,  and 
■wheat  was  dull  at  Tuesday's  rates.  Flour  was  slow.  Indian  corn,  Gd 
down.     Other  articles  were  unchanged. 

Wakefield,  Fridav,  Oct,  20.— The  supplies  were  nioderato  to- 
day. The  wheat  trade  was  sluggish,  and  fine  dry  qualHies  maintained 
last  week's  prices,  but  other  descriptions  wore  without  inquiry.  Beans, 
oats,  and  malt  uiichanged. 


€ht    6a|ette. 


STATEMENT 

Of  Imrorts,  Exrorts,  and  Home  ConBamption  of  the  followtii|r  articles  In  th«  4] 
weeks  enli'i^'Oet.  U,  1871.  siiowiog  the  Stock  on  0^:1.  14,  compared  wit) 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

*,*  Of  those  articles  duty  free,  the  deliveries  fur  Exportation  are  included  undei 
tde  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  4c. 

SUGAE. 


Tuesday,  Oct.  17. 
BANKRUPTS. 
John  Barmester,  late  of  Great  Portland  street. 
J.  Manning,  late  of  Kingsland  road,  victualler. 
A.  J.  Menzioa,  Ryder  street,  St  James's. 
Robert  Prett,  Elizabeth  street,  Eaton  square,  oowkesper. 
John  Robert  Roberts,  London  road,  and  Stoney  street,  Borough  market, 

Southwark,  potato  salesman. 
Frederick  Chefham,  Ix)ngton,  Staffordshire,  manufacturer  of  earthen 

ware. 
G.  D.  Clure,  Leicester,  boot  manufacturer. 

George  Edward  and  Albert  James  Men-y,  Lexden,  Colchester,  millers. 
Daniel  Millington,  Tipton,  Staffordshire. 

Francis  Dixon  Nuttall,  Nut  grove,  near  St  Helen's,  Lancashire. 
Francis  Heintiken  Perkins,  Llanelly,  coal  shipper. 
Percival  bhnttleworth,  Har.dsworth,  Staffordshire,  commission  agent. 

SCOTCH  SEQUESTRATIONS. 
R.  Morton,  Whitburn,  grocer. 
J.  Reip,  Glasgow,  builder. 
W.  Johnston,  Dunbar,  publichouso  keeper. 
J.  Sneddon,  Airdie,  grocer. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Charles  Henry  Trew,  Elliott  road.  North  Brixton,  builder. 

George  Willsmer,  Vicarage  road,  Loyton,  builder. 

J.  W.  Wilmott,  Water  lane,  Great  Tower  street,  paper  merchant. 
'  William  CoUinson,  Mas  borough  bridge,  Rotherham,  chemist  and  drug- 
gist. 

James  Rigby,  Lover  street,  Bolton,  joiner  and  builder. 

John  Hills  and  John  Hills,  jun.,  Milton-next-Sittingbourno, 
chants  and  briokmakers. 

Arthur  Magennis  Maxwell,  the  Glen,  Kirkdale,  Sydenham,  gentleman. 

Moritz  Lichtonstein,  Albany  villas.  Hove,  Sussex,  gentleman. 

Almeric  Walter  Seymour,  Montpclier  road,  Brighton,  doctor  of  medicme. 

George  CaWo,  Alexander  terrace.  Church  fields,  Salisbury,  draper. 

Daniel  Besley,  Abingdon,  coach  builder. 

SCOTCH  SEQUESTRATIONS. 

Graham  More,  Castle  street,  Edinburgh,  hairdresser  and  perfumer. 

Robert  Gillies,  Cambuslang,  joiner  and  grocer. 

Henry  Miller  Wright,  Peebles,  baker. 

Don.-Ud  Munro,  Spiltal  street,  Edinburgh,  engineer. 

Thomas  W.  Wilson  and  Co.,  Glasgow,  drapers,  silk  mercers,  and  clothiers. 

William  Hondorson,  Brougbtou  street,  Edinburgh,  master  mason. 

Robert  Bayne,  Springbum,  Glasgow,  commercial  traveller. 


coal   mer- 


Imported. 

Exported. 

Home  CoNStJsrr. 

Stock.        | 

PlantalLon.  ! 

1870 

1871 

1870 

1871 

1870 

1871 

1870 

^^ 

West  India. 
Mauritius  ... 
Heni-al  &  Vg. 
Madras  1 

tons 

101 2B9 

112H3 

3770 

3657 

tons 

9S864 

6984 

3281 

1756 

tons 
1013 
1042 
205 
355 

tons 
1672 
628 
461 

258 

tons 

70168 

11862 

3535 

5473 

tons 

81645 

6047 

7117 

8035 

tons 

39334 

4135 

5357 

6184 

1 

Total  B.  P. 

122988 

111875 

2615 

3019 

91026 

102894 

5S280 

sSm^ 

Foroijjn. 

Siam,  8:c 

Cuba  &  Hav. 

Brazil    

P.  R'co,  8tc_ 
Beetroot 

Total  Frgn 

Grand  Total 

15120 

10866 

70S 

7880 

15401 

17450 

7906 

493 

3416 

26903 

2542 

1289 

171 

400 

1073 

961 

87 

433 

29S 

30668 

12794 

425 

6056 

19M0 

25025 
2638 
644 
4334 

2S870 

27774 

6859 

105 

3987 

889 

m 

ISM 
201 

48965       661(i8 

4402 

2852 

66293  ]     61311 

39614 

304 

17296S  1  168043 

7017 

5871 

147319  !  164205 

94894 

67301 

MOLASSES. 

I>n"ORTED. 

1 

Exported. 

1 

Hoke  Comsoxp. 

1 

Sto.  K. 

West  India.- 
Foreig:ii 

Total  ... 

MELADO... 

tons 
6635 

8as 

tons 
6088 
214 

tons 
1613 
83 

tons 
850 
315 

tons 
4569 
335 

tons 
6657 
6» 

tons 
3231 
1228 

.■'.;l 

6423 

7202 

1726 

1165 

4884 

6287 

4457  1       i-<H 
1 

102 

41 

28 

...       1          70 

4 

11 

!          47 

• 

RDM. 

Impo 

RTED. 

|ExpoRTKD  &  De- 
livered TO  Vat 

Hoke  Cossckp. 

St 

"UK. 

West  Indi'. 
Kast  India., 
Foreign  

Vatted   

Total  .. 

unls 

2611395 

43B095 

12S430 

985555 

prals 

3221010 

3G3480 

97110 

1730790 

(     trals         pais 
'  7e6430    :2I3425 
226675      24079S 
142470      129160 

EXPORTKD. 

;  740116  |1012725 

gals 
1366796 

60790 
8280 

137296 

l<rals 
:625940 
126675 
10260 

166915 

1     pais 
13066760 
289575 
.  130275 

'  211006 

2itru-,iu 

22486* 
f.SOlO 

254475 

4161475 

6362390 

1893690 

12596095 

16681W  \iu»7m 

,36»7706 

:2'^ '■■""' 

COCOA 


Imported. 

Exported. 

HOKl  COSSCMP. 

Stocr. 

B.Plantation 
Foreign 

Total  ... 

CWtB 

R7.'>S7 
19590 

cwts 

6,W26 

46244 

cwts 
3241 
13946 

cwts 

8264 
43562 

cwts 

47882 
6045 

cwts 
58917 
9450 

cwts      1     CW'8 

31099  1     2  415* 
19007  '    211934 

87177     110389 

17187  1    61826  1    63927 

S9367 

53106        KyOm 

COFFEE. 


West  India... 

tons 
3324 

tons 

2006 

tons 

1024 

tons 
1684 

tons 
1333 

tons 

1042 

tons    1 
1317  1 

toil' 

6t).' 

33400 

S31.-)9 

23245 

25851 

0252 

10178 

14800  1 

6368 

9413 

2932 

4612 

3052 

3519 

4848  I 

667« 

339 

571 

91 

297 

170 

361 

238  j 

2*^ 

Bra/ii      

.5621) 
6843 

7162 
6068 

6330 
2642 

79112 
4160 

689 
1699 

568 
1824 

1671  . 
1271  1 

Other  Forgn. 

Tolal  ... 

65703 

6-;679 

36264 

■41496 

10074 

17593 

2UU18 

■K'-^it 

RICE 

63361 

72089  1      ... 

... 

5S3.89 

83780 

45255 

•        !■-*. 

PEPPER. 


White.. 
niBck.. 


NUTMEGS. 
CAS.  LIO... 
CINNAM'N. 


PIMEVTO. 


tons    I 
712 
2939  I 

pkgs 
1098 
8734 


tons 
847 
7238^ 

pkgs 
20S1 
3048 

16078 


tons 
716 
3115 


tons 
781 
6354 


hags        bags 
16886       25274 


pkgs 


bags 


pkgs 


pkgs 
1664 
4025 

18176 


bags 


pkgs 
2074 
5481 

15970 


tons 
763 

414 

pkgs 
12^1  ' 
4'W8  1 
2S568  ' 


111] 

226S 


bags       baes        bags        lak'S 
19678       2861.1  I     38184  <    328M 


RAW  MATERIALS,  DYESTUrFS,  &C. 

serons 

serons 

801  ons 

serous 

serous 

serons 

seitms 

1S44S 

22201 

... 

18881 

26844 

«aw  ! 

chests 

cliests 

chests 

chests 

chests 

chisis 

LAC  DYE... 

6.188 

.5119 

... 

... 

3160 

3098 

6703  '. 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

23724 

12129 

... 

1«2»7 

15680 

11720 

1770 

Fl'STIC    ... 

2224 

1S41 

... 

scroal 

81U 

.■h.-sts 

Kill 
6317 

aii 


INDIGO. 


chmu 

chesU 

chests 

chests 

chests      < 

li.-sts 

East  India.. 

2251S 

27188 

... 

13918 

268S4 

serons 

serons 

serons 

Spanish 

7972 

10538 

... 

948.1 

10634  1 

SALTPETRE. 


NItraW      of 

Potass 
Nitrate  Soda 


tons 

H293 
3006 


tons 
183976 
1203 


tons 


tons 
11172 
2718 


tons 
161096 
467 


tons  I  U'»s 
IP52  5)'" 
1109  I      2; 


E.  India,  he 

Liverpool,) 

all  kinds; 

Totsl  ... 


balsa 

130600 

2670350 


3700859 


baits 
201513 


COTTON. 
bsleT 


bales 
IS7»8 

6S5748  |Sa38»7D 


585743 


174229 

3S88»P0 


2226198 


2763219 


balsa 
42827 
646700 


689627 


"Sfis" 
0331* 

471410 


581626 


p 
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COMMERCIAL  TIMES. 

WEXiLLV  PKICE  CL'KBXNT. 
V  TWf>icMU»*t 

.  inralaMikaaMlBi 

U>XDOX.  Tmaxt  ETnn<«. 
Aahaa— 4Bty  tn»  • 

p.:.  <  •Bjd*.~~-r*rcwt  W 


Xidaa— OxkCov.prlb  • 

B.  A-mnd  M.  Vtd.  4fT.-  0 

D«*K.OraMte.ialWd  0 

BnaiLdir  . _~  0 

Or)r«Bl*i4 0 

DiyMdiMi  Ifaartow O 


«    d 

O  11 

14 

0  10 


K*»*— WbluK»Tl„ 

XanU „~. 

lliUa _„. 

Orvuu'i 


X.IsdU,c 


♦J-i   i>«rcwt  s 

PeaH  percwt  14 

B««da— <.'*nwAy..4>r  cwt  M 

C»tt*r)- per  qr  53 

Clarcr,  nd  .„.~..pw  cwi  fo 

whb« T* 

Cor  •■>««'  n 

Ua<««(i,  fortifn, ...  ptr^r  •■> 

Bombay o 

Ma-urd,nfowa — p«r  bosh  1& 

wblic  s 

Kipt  |»r  U«  o(  lU  un  ...C43 

SUk-duiy  fiM  « 

Suitab  .„.„_-....per  lb  £3 

C  ■dmbnlf ..............  15 

OofulM  .„ 14 

rMHr.aUy. ...„„__..  15 

CkUu.  T<UIm  ._„_ B 

Tay*  ««....„...., 


IMS.. 


..  Iti 
.  11 
.  40 
.  » 

.  » 

..as 

.38 


miu  k  B«r«M>  is.a>  aa 

Do.  tt-UM 

I>a.  M-MM 

I>a.  1»«38 

TriM    MUM.  SM as 

Daw      M  aa at 

Bnitlat    Wiort  raal 3! 

Paataaa  10 

■nieas— faWCT,  dalj  fraa 

Malabar,  kc par  lb    0 

Kanara  — ...    0 

Wbila 1 

FlaMmD^  daljr  fr«« 

VM  awl  mod p«lb    0    H    0  Si 

ClMWaiHi,  duly  tnc 

Oylon.  1, 1.  3   17     8    8 

Malabar  ami  TalUencrry    18      SO 
Caiila    l.lfDaa,   dgtj 

(tm __..par  cwtloa    0  110    0 

Clon^  daljr  fr<« 

Aabujma     aad     Bao- 
roelaB    .„„.__..par  lb    0 

Zaaalbar  and  Moorboa    0 
Oloffar.  daty  fr>a 


0  7i 

0  7i 

1  6 


4      1    6 
Si    0  3{ 


r  awt  a*  0  ao 


dia.  fwni    ..aar  awt 
I>«  Coekia  k  OaUooL.  40    0  115 

A'ricaa   .__ 31    0    33 

Maea,  daty  frra per  lb    4    0     4 

Natnw«>,dDtrfra«  3  10     4 

Rtttn,  duty  10«  3d  per  gal. 
ramaica,  per  taU  b<.nd, 
15ta»0P  ......... 

aotaia  —  »_-„.. 

Aim*  marlu 

Deurrara,       proof 

Leeward  lalaud  —  ...... 

Eaet  India  —  

Foreign  — 

drandy,  ility  lOe  5<l  par  gtl. 


110 

a  4 

4  0 
1  10 
1  8 
1  5 
1    4 


3  0 
3  10 
1  a 
1  11 
1     » 

1   e 

1    5 


toLJsr^i>«« —  7  0  7  1 

•"■"^  Ciae? 7  8    8  9 


Oaarva,  eoauDon  ..„....„..    1 

Flna~ „„..__ a 

Cor--  -  ' '  fnld  II 

S|'                                      ■■a     1 
M«  ..  11 

Sntfiu     ...  ■  ^.     i-uty  paid 
IMtM  rianuitos— Ualy. 
rroaary  yellow M  31 

ni-dac «,4«kM  17 

r<ml«a  Mwaaeada,  law  to 
tm»  yal.  aia'WJ  — kA  11 

low  to  H  raa...«.«akM  17 
Maufiloa,  crrKallMd— 

Urn.  15  k  17  J/»  aa 

U  k  14 M  35 

lokii —  n 

8yrvpa.l*u>tdyal.Mkai3  W 
tawtotnabrowa-alAM  » 
Baafil,  Baaarat^tawMtaa 

0 

Data.twi«aii<yl.. .  W*k«  » 
to     " 


1  a 

3     1 

0  0 

1  0 
14    0 


~--«M«*a  «  m 


■aa<w>H>. mUMH  • 

I— tokaayaaiwr.aWlW  m  • 

I^m— 

cfraMllaa^  wirtta f/t  M  0 

law  la  a»a  yilliw~Aia  «  • 

yaOow  „__.._«»«•  n  e 

itmm  ..~.~.»..-..4^  IS  a 
Mm  •■•  CfekM^  law  la 

i^ad  wMn imun  n  0 

law  ••  Ina  y<law  *•< 


II   «   ff 


la    -_-.-_«  —    0  0 

•emi.  «—  •«>'••  M  ay  • 

-dta*  e 

-  ai  a 

V7  9i  * 

M  a  Maiatah  tow  gray 

to  (aad  •*■«   _,~M  •  a 

tow  la  aaa  kTMnL^MM  a  • 


•  .MM  a  ta 

I  •   M 


tow  tofaad 


4— For 
8  to  10  lb  loavea 
11  lo  14  loaree  .... 
TIUer«,tltaMlb 
.,«lb_— . 


Pleeea   _ 

Buurd 

Treacle 

For  export,  free  Ofi  board 
Turkey  Ii>*Toe,  1  la  4  lb    0 
6  lb  loavei  . ». 40 

10  lb  do    .....  aa 

14  Ih   do    • 0 

TItlen  23  to  SS  In 3a 

Lamp.,  4010  45  lb    ..„„    0 

Cru.bed  _..„.-..  31 

Bularde H 

Treacle 15 

Datt-b.  nrtlned,  f.o.<-.  lu  Holland 

6  lb  I  aret 41    0 

10  lb    do     40    0 

Supertne  crnehod 40    0 

^o.  I.  iruibed   „...~ 34    8 

No  1 _ 3i    0 

Beltrlnn  redned.  f.o.'i.  at  Antwerp 
4  and  3  Kll .  luarea  40    0 

I  .'u,  ,,L  I  „ 34  a 

T  ■  V  free.  p*r  cwt 

•.  Ut  Y  C...  48    a 
T...  iui...  pr  bri  10    8 

Ar  ii.i.iai  17    0 

Saa — luty  Od  tar  lo 

Mt'iilii^ft  jiiul  t>opack , 

Mew  Seeaoo'*  Kalaowe  ... 

Pekllnx  

8o)*cboii|ri  

OoIoOfTS   - 

Sctd.  Or«e.  Pek.  (Koocbow) 


Hrr.|iT<<l  <'.^   - 


(1  ..i«-ho») 

.Tiion) 

'  ■")... 

:  vclioar    and 

MtCBt     

-  -..sut-y.  floest 
■oil,   MugBuey, 


0  lOi 

0  S 

1  3 
0  11 

0  11 

1  4 
1  0 
0  10 

0  » 

1  8 


YouiiK    H 

flilMl    „..       1 

Kycbonr  3l  Moyutie,aQaat    3 

Hyvnn,  Itneet 3 

Twaiikay 0 

Tlmbar  —  Timber  and 
Hewn  W.Hid— Dantilc 
k  Uemcl  flr...por  load  60    0    kS 

Rlir«  flr  as    0   87 

Roodlih  Br. „...  40    0    53 

Canndn  re-l  pl<<e   55    0    85 

—  ycUo«plso,>arxe  85    0  105 

—  —       •mall  S5  0    75 
K.llmi»k.kran.nd.pine  80  0   85 

(Juebet-  oak    130  0  115 

liaUlc  Oak  75  0  135 

African  oak   ~. .110  0  140 

Ii.dian  taake  150  0  170 

Walaaooi  lof*  Hft  each  46  0  100 

Deal*  k  Sawn  k  l*rep«rad  Wood — 

korway.Peterabgaiaad  £10    0  11  10 

Bweillah  .................    8  10  11  10 

KoMbui  >.._......    a  10  14  10 

FiaWuid    —    8  15  7  15 

Canada  Ut  pliie....„ :8    0  10    0 

—  md „ II    0  14  10 

American  apmoe  7  15  8  10 

Dantcic  deck,  eacb  11>  0  a3>  0 

SUeea— 

Halilc,  par  mill CiaO 

">n»bec,  prratandarddo.  86 


1    8 

110 
4  0 
1    0 


t^ 


i— dyVpllikSnct. 


plliCSnct. 

Harylaod,  par  lb,  bond.-., 

Vlt^hda  laaf  .._.__.„.„.. 

•tilpt . 

laaf  . 


...daty  4* 


baTnaMu 


FnaMu  ir,Aa)raf  k  5  p  c 


kddotykf. 
cwt 
•flHta,«tk  aka  « 


0  leo    0 

0    87  10 

dad 

a     0  I 

010 

010 

0  10 

r  a  a 

ai  a  1 

a  a  0 

0  ai  0 


0    0  0 

0      0  0 

Wal    Ikaillak    per  paak  a«  a«a  Ite 

riaana  H.  Bmhi  Iw«a..jea3   O    at  0 

f laM.bM4  bara 30  10    It  0 

Kew««a«ea  „ HOMO 

8.liawnawaak  watkn  IB  10    10  0 

I<«ieaetar4a  „ ...  la    0    la  0 

iari^    (nalkl«B,pl«aick  IS    0    ao  0 

W   O    17  0 


(i 
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Ctf  (BconomiiiV^  SRailiDaK  anti  iHiiiins  ^ftave  ^i^t» 


THK  niGne^T  okpicial  paict-.n  AftB  rivkn. 


RAILWAYS. 
OnonrAKT  Sharks  and  Stocks. 


Al'tlio-  « 
rUfd  !  ^ 
l»siic.  I  g 


2022iflo;, 

8735001 

70000 
3131740;' 
S37liilsH, 

saiss-;; 

8li2055( 
(S17865U 
1159276; 
1159276; 

■ijoooo; 
4ioo<w; 

3791080; 
11535362 
12003694 
6839912. 
774.-)  K)5; 
as38!nooi 
77666S8I 

400U660( 
48720; 
4B720I 
000001 

2250000/ 

30oon; 

11318337 

978533; 
2013333; 

1209082; 

leoioooo 

1976000; 

3230140J 

00976; 

I5525<;(i; 
I4<i942r); 

47H9279;' 

142:t910; 

1423910; 

16000 

9702.10; 

23270 

250000; 

200(X)0 


Kame. 


100 
100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10 
1?0 

10 
100 
100 
100 
100 
100 
100 
100 
100 
1(H) 
100 
100 
100 
100 

20 

100 

6 

100 

6 


100    Bristol  and  Exeter 

100    rule  'oniai\    

6i'     IloOrdlnaryNcvr,  is«udat£7 

100   Cambrian 

20   Cor..w..ll  

100  IDuWin  and  Belfast  Junction  ... 

20    r.;a«t  Lumlon 

100   GlasBow  anil  South-Western  ... 

100   Great  Eastern 

100  ,     Ilo  East  Anprllan  No.  2 

jlOO   Great  Norlli  of  Scotland  

100   Great  Northern  

Do  A\  A  rtcvCHnodvd. 'til  j 
Do  B I  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

Oreat  -outhcni& VVestrn  (Irelnd) 
Great  Western,  ConsoRtrdinary 

Lanca^liire  and  Yorkshire    

London,  Brighton,  &  S.  Coast... 
Lon.,  Chat.,  &  t>over.  Arbitration 

IvO'.don  and  Nonh-Western 

I-onrfon  and  South-Western 

Manchester,  ShclT.,  &  Llncolnsli 

Metropolitan 

Do  Prr'd.  JD^'fdrecvgnodiv) 
Do  DeM  Vtlle%ispdtoPrf/ 

Do  RcdeetnaMe  

Metropolitan  District 

Metropolitan  &  St  John's  Wooil 

Midland 

Do  Birmingham  and  Derby... 
Norih  British 

Do  Edinburgh,  Prth.ttDndee 
Vorth-Eastern  Consols 

North  London , 

N'ortli  Staffordshire , 

Khymn'.y 

Shropshire  Union  

South  Devon    

Soiith-Eastem 


Do  Prfd    f  Oefdrecvgnodiv) 

Do  Defd  ■i'tll6%ispdtoPrfr 

^tninef,  Wokingham,  .fc  Woking 

TatrVale  

DoC  

Wnterford  and  Central  Ireland 
Whltbj',  Hedcar,  &  Middlesboro. 


102 
113 


4i 

6 

113 

4U 

12 

35 
134 
164i 
132 


104 

lO.iJ 

155 

6«3 

25 
148i 
108 

B7 

7-i 
115 

64 


34 

137i 
107 

53 

27 
171 
125 

73 

76 

73 

71 

9H 
119 

72i 

16 
160 


Prkfbbekce  Shares  a^d  Stocks. 


1829100( 
4114812; 
1)800340/ 

456600 

794040; 

260060; 

28779-1; 

63801«.'i 


Stk 
81k 
Sir 

100 
Sth 
Htk 
SIk 

stk 


Sik 


39826m;;  S[k 
1«1013'|  Stk 
stk 
26800}; 
220000; 

17783/ 
220000; 
270000; 

71277/ 
450000/ 
872000/ 

172MO 


100 

100 
all 

100 
6 
100 
100 
100 
100 
100 

780200;  stk  100 

223272/  StkllOO 

H»4240;  Slklloo 

...       ,  Stk,  100 

ioooooo;  81k  loo 


62830 

26000; 

179998.3; 

1287416; 

586728/ 

676000; 


1109666; I  8t*|100    Bristol  and  Exeter  4% 
376000;|  Sik. 100    Caledonian  6%,  No.2.. 


276667;  Stk 
160000/  Stk 
830000/  Stk 

eooooo;  sik 
2oonooi\  Stk 
400000/:  Stk 

16<i'iuO;.  stk 
960000/  8-k 

oeoooo'i  .-itk 

641817/  Stk 
132380/!  Sik 
300000/  Sik 
805000/i  Stk 
86980/,  Stk 
128890/,  Stk 
187460/  Stk 

1208262/1  St« 
760000/:  Stk 
810000/  81k 

KXIIXKX)/  Stk 
675000/'  Sik 
2li;09O/  lilk 


Stk  100 

StkllOO 

Sikioo 
8  k  100 
81k 


1781891/  Stk 
60672  26 
460000/  Sth 
1060000  Stk 
2»1510«|  Stk 

cseoo!  20 

176200/  Stk 
209067/  8lk 

40000  lAVU 


100 
8{ 

100 
100 
100 
all 
100 
100 


Do  Scottish  N.  H.,  4i%  ...., 

Do  do  Aberdeen,  gua.  6%., 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 
Cornwall  4i%  guaranteed 
IGIaMgow  &  Sth.  Western  gna  5% 
Ot.  Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 , 

DodoC% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext-  1846.., 

Do  do  6!%  Ext.,  1847 

Do  do  6%  «aT.  Val,  1847 

DoE.  |i.  Harwich,  4%  

Do  do  Woodbrldge  Ex.  4%  ... 
Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 

Do  4i%    do        do    do 

Do  6%      do        at  5%  pm  ... 

Do  Leeds,  Brad.,  &  Halifax,6% 
Great  North  of  Scotland,  Ibtpref. 
iGreat  Sth.  &  Wat.  (Ireland)  4% 
Gt.W. — Rent-cliargepergiia.5% 

Do  ConsolidNted  guaran.  6% 

Lancaster  and  Carliele,4i% 

Lancashire  and  Yorkshire  6%... 

Do  Barnsley,   /I  s  10d%  

Do  6%  (East  Lancashire) 

Do4J%  (Blacki~urn  purchase) 
London  <te  Iirighton,6%  gua.,'No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  0%  do  (W.  E   <%  C.  P.)  ... 

Do  4%  do  1859 

London  &  N.W,C  ANuneati  ■n5% 
London  &  S.  W..7% ,  late  3rd  Shra. 

Do  (Portamu  h.  I'erpet,  anns.) 
.\lanchester,Shef..^Lidcoln.,6% 

Do  do  do         £6 

Do  do  do     Si% 

Do  do  redeemable  6% 
Milaml  Conioliilnted.  6% 

Do  do  Bristol  &  Blnning.,6% 

Do  do  4i%  redeemable 

Do  do  4i%  Irredeemable  

Do  Leioester  A  Ultchen,  4%... 
North  Uiltlah  6%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  6|% 

North-Eaati-rn— Con»otidi,ted4')o 

1/0  4^%  rede'^mablo  

Do    10.  N.E.4%  1 

Do    (Berwick  capital   ) 

Do  Stoctn.  &  Darlngtn.A,  6% 

Do  do  B  and  C,  6%    

D  >  w  eat  Harllepool 

North  Staffordshire    

South  Devon,  rent*clmrgo. .„...,. 

Do  6%  

8oath-Ka>t«n(Headjtua.l/0aGa) 


140 

104 

108 
107 
128 


1131 
110 


113 
111 


136 


166 
103 


lie 

160 


81 


139 
136 
103 
103 

93 
109 
106 
116 

93 
103 


112 
133 

93 

22i 
109 
106 

23 


RAILWAYS. 
PRKjrBRKitcu  SHARES  AND  STOCKS— Continued. 


Autho- 

lis.'d 

e 

.0 

Issue. 

03 

b 

4S1300' 

Sik 

100 

503000/ 

Stk 

llXt 

... 

Stk 

UK) 

200000/ 

Stk 

100 

Name. 


South-Kastern  4^%    

Do  fixed  4i%     

TaS  Vale,  No.  1  

Watcrford  .t  Central  Ir^land.6% 


V  9 


Pkeferknce  Shares  &  Stocks,  with  Dividends  Con- 
tingent ON  THE  Profits  of  kach  Skparate  Year. 
Cali-donian,  4^%  guaranteed*. .. 
Do  Scot.  Central,  inin.  7  %... 
Do  do  4i  %  irredeemable*  ... 
Do  4  %  convrtible,  issued  atSO 
Groat  Eastern,  4i  %.  1861  ...1 
Do  4i  %,  1862  ...]■ 

Do  6    %,  1882  104 

Do  New  6    %,18fi3  101 

Do  do  6    %,  1S64 

Great  Northern,  5  %,  irredmble 

Do  Permanint  6  % 

Do  Bostcn  and  Sleaford,  4)  % 
Great  Western— Const. Pref.6% 
GrcatNorth  of  Scotland 4i  %,  A 

Do  4i  %  pre).,  B 

Kent  Const,  0  %  B 

L«nc&Yorks.,New4S%tillJly'71 

Do  do  4  % 5i 

London,  Brlg''ton,&c.,4i  %,  1858 
Do  do  4   %,  1860 

l>o  do  44  %,  1861 

Do  do  4J  %,  1883 

Do  do  6    %,  1865 

Do  No.  6  5    %,  1866 

Do  No.  7  6    %    

Lon.,  Chat..  &c.,  Arbitratn,  4i  % 

London  and  North-Western  5  % 

I>o  Bedford  and  Cambri.lge... 

Do  Shrewsbury  &  WelshponI 

rx>ndon  &  South-Western,  4^  " 

Do  do  6 

Manch9ter.Shff,&Linc.,6%  1865 

Metropolitan,  5  %  

I>o  New,  6  %    

Do  5  %.  1869    

Metropolitan  District,  6  % 

Midland,  A  5  %  preference 112 

Do        B  6  %  preference 112 

Do        C6  %  112 

Do        D6  %  112 

1262271  22  1  22  !     Do  6%opt.  to  con.Aug.31,lS72   29 
125000    16      16       Do6%opt.tocon.Aug.31,1873    2lH 

146100    20       7  I     Do  6%  do I     9 

276000;,  Stk  100  ;North  British,  E.<fcG,No  1,  6%*  106 

296,S20;  Stk  100  I     Do  £10  guaranteed,  1861  102 

SulKXH);  Stk  100  I  Do  Kdiii..  P.,  A  D.,  2nd,4%...:  84 
4012011;  Stk  100  '  Do  EJinb.  &Gla8.,No.  2,  6%*102 
S.iOOOO;  Stk  100  '  Do  North  British,  5%,  1802...;100 
657il(Xi;  Stk  100  I  Do  E.<inb.&Glas.,  No,3,  6  %•  101 
210.'i(169;  Stk  100  .  Do  tMn.  &  Glas,  Ordy.  41  %  85 
ISIildkK);  Stk  100  iNorth-Eastern,  4i  %  redecnib'e  103 


7.15180; 

Stk'lOO 

1113(171)1 

StkllOO 

3WKX); 

.StkjlOO 

6211000; 

StkllOO 

617!)0i; 

Stk:100 

83,5000/ 

Stk  100 

1122l»0( 

stk;ioo 

ISKXMO; 

StkllOC 

3I«100/ 

StklOO 

36IIOt«); 

StkllOO 

1076000; 

Stk'lOO 

200000; 

StkllOO 

410fif.64r 

StkllOO 

482050/ 

Stk  100 

218030/ 

S'k;100 

302600/ 

Stk!lOO 

128200 

6 

6 

126120 

Oi 

3} 

6i)fl(X)0; 

Stk 

100 

133900; 

Stk 

100 

7190WI 

Stk 

100 

94-kXX); 

Stk 

100 

830970; 

Stk 

100 

I6GI335; 

Stk 

100 

409066; 

Stk 

100 

43942.sn; 

stk 

100 

2125576; 

Stk 

100 

210000; 

Stk 

100 

3«iooo; 

Stk 

100 

880(HX); 

ftk 

100 

1600000; 

Stk 

100 

470O() 

10 

10 

30()IKX); 

Stk 

100 

100000; 

Stk 

lIX) 

6ll0(XI0/ 

Stk 

11)0 

1500001); 

Stk 

100 

okkiod; 

Stk 

100 

600000; 

Stk 

100 

...       ;  stk  100 

... 

Stk 

100 

102 
65i 

114 
92 
92 

102 

110 


Do  Stockton  &  Darl,  Class  D* 

Do  5%  

I)oNewo;»hs5%  Con.Jan.'7e 
■Jcrrh  London,  4i  %  (max  6  %) 

North  StalTordshire,  5  %  

Rhvmncy,  6  %,  1864 

•!0uth.Eastern,4J%,  1869,  No.  2 

Do  44%.  1862,  No. 3 

Do  6  %,  1861 

Do  6  %  Charing  Crois,  1863... 

Do  6  %  1,864 ......^.... 

•  Failure  of  full  dividends  in  any  given  ^-yoiir  not  to  be 
made  good  out  of  the  prodtH  of  unv  subseaaent  4-year. 


63.1000/ 

Stk 

100 

2rM0lMl 

Stk 

100 

166B66; 

« 

4 

700000/ 

Sik 

100 

606000/ 

Stk 

100 

213000/ 

Stk 

100 

300000' 

Stk 

100 

1200000; 

Stk 

100 

691.500/ 

Stk 

100 

700000; 

Stk 

100 

25820/ 

Stk 

100 

119 

10-4 

7i 


110 
98 


L1HE8  Leased  at  Fixed  Rentals. 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Sik 
Stk 
Stk 
Stk 
8tk 
Stk 
25 
Stk 
Stk 
Stk 
8tk 
60 
Stk 
SU 
Stk 
Rtk 
Stk 
Stk 
Stk 
Stk 

J* 

Stk 

Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
8U 


Name 


Birkenhead  

Do-li  %  Prof 

Buckinghainahlrc    

Cbester  and  Holyhead  ... 

Do6i%    

Do  6%  

Clydesdale,  guarantc-d... 
Colchester,  Stour  Valley 
Dundee,  Perth,  it  Abi  rd.J. 

Do  Preference 

Do  1st  Class  E'referenoe 
Bast  Lincoln  guar.  6  %... 
GloRtcr  and  Deen  Forest 
Gt.  E«»tern,Newtn.<tc.6% 

Do  E.  Anglian  B  6%. ..I 

Do  do  C  7  %    .... 

Dodo  No.  1,6  % 
[lull  and  Selby    .... 
Lancaster  and  Carlisle ... 
London  and  Blackwall  ... 

Do4«%    

Ixindon  i-nd  Greenwich... 

Do  I  reference 

London,  Tilbury,  ,t  South. 
Lowestoft  guo,  4  %    

Do  6%  

Ntanch.,  DUX  ton,  tc  Matlk. 
Midland,  Bradford,  Prof. 
.Mill  Kent  (Ctn>  Line)  ... 
Northern  £  Eas  ern,  6  % 

Do  6%  

North-Baatern  —  HartiepI 
\orth  &  Sth.- West.  June. 
N.-We»t.  A  iierp  .pref.  6% 

Do  3  uilnlRiuin  <(%... 
Sotting,  it  Graiith.  K  ft  C 

Preston  and  Wyre 

Royston,  Hitch,  and  Sliep 
Shrewsbury  and  Hereford 


Leasing 
Companies. 


96 


117 


0» 


133 


L.,tN.W.*G.W 

Do  

Ixin.  &  N..W... 

Do  

Do  

Do  

Calodonian  ... 
E.  Un.  &  0.  E. 
Caledonian    ... 

Do  

Do  

GreatNonherii 
Great  Western 
Great  Eavtetn. 
I    Do  

Do  1  ... 

Do    ... 

Nrih.-E.-Yorklll3 
lAin  &  N.-W...  235 
Great  Eastern.  102 

Do  

Soutli-Eastern.   04 

Do  .„ 

Peto  an.l  Co ,106 

G'eat  Eastern.'  ... 

Do  I  ... 

LA  N.-W.A  M  i  ... 

Mlilland 1  96 

1...  C,  Jt  Dr....!  ... 
Great  Eastern.  I  66 

Do  

N.-E.— Berwk 
LitSWM.&NL 
Midland 

Do  

Great  Northern 
l-ftN.-W.*UY 
Great  Northern  135 
L4N-WJtG.W.  135 


162 
114 
100 
94 
46 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentau— Continued. 


10 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

20 

20 

Stk 


Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  ,V  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  ;:naranteed 

Victoria  Statu.  Jc  Pimlico 

West  Cornwall    

West  Lonoon,  Class  A 

Do  Class  B 

DoC-assC , 

Weymouth  &  Portland  .., 


Leasing 
Companies. 


LSN-W  Siii.w. 
Mane  &  Shejr. 

Do  

Do  

Gt.  Wstrn.,  Ac. 
AssocIatd.Co.'s 
W.  Lon  Ex.  ( 
Lon.AN.-W..^ 

&G.  W t 

a.  W.  &  S.-W. 


108 
106 

m 


Dkbehtcbe  Stocks. 


Autho- 
rised 
issue. 


Name. 


looooof 

832673/ 
1600000/ 
1500000/ 
2836276; 
2742653; 
2079716; 
1000297; 
13062391 

687160; 
600(XK)o; 
28357571 

310830/ 
lOOOOtX)/ 

30(XK)0; 

372265/ 

95<X)00; 
1120290;, 
1001317; 

2-14073; 

29269-1/ 

202027/ 
10018-10/ 

841457/ 

1156,50/ 
67930/ 

6(XXX10/ 
4369203/ 

336000; 


StklOO  iCornwall.  guaranteed 44%  Ins 

Stk  100   Great  Eastern 4  %   ■,«) 

Stk  1(X)       Do  A 6  %  115 

Sik  UK)       Do  1867,  redeemable  5  %  113 

StklOO   Great  Northern  4  %  l"l 

Stk  100   Great  Western -i»%  Ins 

rnklOO       Do  6  %  nil 

Stk  100  Lancashlreand  Yorkshire... 4  %  l.«) 


Sik  100   London,  Brighton,  &c 4  ' 


!i9 
105 
IK) 
101 


,  HX) 


.  105 
1?2 


100    100 

30990C 

100    100 

4881335/ 

Stk  llX) 

30CHXX) 

StklOO 

16000 

20 

2 

16000 

10 

10 

600000/ 

100 

100 

600000/ 

81k 

100 

6(X100/ 

Stk 

100 

371XXI 

20  !2;8A) 

11201X1/ 

100 

100 

lOOlXXX)/ 

Sik 

100 

250(Xi 

20 

20 

21913650 

Slk 

100 

16OO0<X)/ 

Stk 

100 

416000/ 

100 

100 

9500 

10 

5 

3425141/ 

Stk 

ion 

600000/ 

100 

100 

2705)  X) 

all 

2919-260/ 

100 

UX) 

1733947/ 

100 

1(X) 

788722/ 

100 

100 

8349361/ 

lIX) 

too 

13715360 

Stk 

100 

9391 

•.iO 

12 

8685 

20 

0 

4S074 

20 

2 

C9:X)00/ 

Stk 

100 

inuvr 

Stk 

l(X) 

360(XX)/ 

Kik 

l(X) 

60tXXi 

20 

2 

42olXX); 

.^Ik 

l(X) 

169700 

■M, 

204 

lIX) 

100 

6-17000/ 

IIX) 

IIX) 

760000 

100 

IIXI 

1018200/ 

UK) 

62 

205000/ 

100 
100 

all 
634 

06000/ 

100 

614 

6060430/ 

atk 

100 

KXXIOOO/ 

Sik 

UK) 

600000( 

stk 

100 

600000 

2 

2 

10694 

60 

60 

100 

100 

::: 

100 

100 
all 

20 

210000 

•  •• 

100 

286000/ 

100 

4000000/ 

Stk 
10 

100 

4 

60000/ 

Stk 

100 

9399200/ 

Stk 

100 

100  [    Do  perpetual. 
100   Lond.,  Chat.,  &  Dover  Arb.li 
100  :London  and  North  Western  v' 
100       Do  do  I!! 

100  iLnn-lon  A  Sooth  Western  .\.r 
100  Manchester  Sheffield,  Ac. .5 
100      Do  do  -li 

I'K)    Metropolit.in  District o' 

100   Midl«ud • 

100       Do  

100       Do  

100   North  British,  E.  P.  &  D.B.n  ■„     .. 

100   North  Eastern 4  %  101 

UX)       Do  44%  no 

100   North  Lnndou 44%  los 

100   South  Devon    6  %  113 

100    South  Eastern  Perpetual  ...4  %:  ... 

100       Dodo  1867 6  %  III! 

65        Do  do  1888 6  %    79 

100    South  yorkshi.e,*c 44%  10" 

JjKiTi.sH  Possessions^ 
.Atlantic  lU  St  Lawrence  shares    >tl 
Do  6%  Sterling  Mori.  Bonds    .if, 
Bombay,  Baroda  &  C.  Indlag.5",.  l-r 

Do  Extension  l.  .: 

Do  do      :■; 

3utl'alo&LakeHuronPreferenct-     ..j 
Do  do  64%  Bonds.  1872-3-4 ...    - . 

Cape,  guaranteed  6% s,-, 

Carnatic,  Hm,,  guaranteed  5%  i.*i 

Do  do,  issued  at  128  pm n  ■'.■« 

Demerara,  7%  perpetual  rr  '  -  ' 
I^^HSteru  Bengal,  guaraiu. 

Do  Jo 

En  t  Indian,  do 

Do  lired^-emable  44  %  ' 

Enrcrieaii&N.A..6%lMr:.r 

Glasgow  an-J  Cape  Breton  i:>  .%.. 

scolla)  Coal  &  Rail  Co,  Lini 

Grand  Trunk  of  Caua  a  

Do  Equifi.Mort.  Bds,  1  chrg.6% 

Do        2nd        do  Scrip nil 

Do  1st  Preference  Bunda in 

Do  2nd        do !;.; 

Do  3rd     .   do       Slock :'.- 

Do  4th        do  do      •  J;'! 

Great  Indian  Peninsula,  g.     "'   ■ 
Do  New  . 

Do  New  1 

Do  New  .. 

Do  4%  Debeutnrc  Sto. 
Great  South,  of  India,  gu 

Do4J% .: 

Do  j  ... 

Do  44%  Perpetual  Delientore.  I'*t 

Great  Western  of  Canada '  ' 
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MR     EFFINGHAM    WILSON'S 

IMPORTANT    COMMERCIAL    AND 
OTHER    WORKS. 

1.  FENN'S  COMPENDnJM  of  the  ENGLISH 

and  FOREIGN  FUNDS,  BANKS,  RAILWAYS, 
MINES,  ,tc.    Tenth  Edition.    One  Vol..  8vo.   269. 

2.  TATE'S  JIODERN  CAMBIST.  A  Manual 

of  Foreisn  Exchanget).  Fourteenth  Edition. 
One  Vol,  8  TO.    10s. 

3.  GUMMERSALL'S    TABLES    of    INTTE- 

RB8T  «ud  DISCOUNT,  computed  at  2i, 
3,  3i  1,  IJ,  and  5  per  Cent.  ThiitcentU 
Edition.     OneVol.,  8vo.     10s  (Id. 

4.  GOSCHEN'S  (Tlio  Right  Hon.  GEORGE 

J..  M.P.)  THEORY  of  tlie  FOREIGN  EX- 
CHANGES. SeTCnth  Edition.  One  VoU  8to,  6s. 

5.  HANKEY'S    (THOMSON,    M.P.)  PRIN- 

CIPLES of  BANKING.    One  Vol.,  8to.    6s. 

6.  BOSANQUET'S   (BERNARD    TINDAL) 

UNIVERSAL  SIMPLE  INTEREST  TABLES, 
showing  the  Interest  of  any  sum  for  any  number 
of  daTB,  at  100  different  rates,  from  ^  to  12i  per 
cent.  ■  One  Vol.,  8to.    2l8. 

7.  BOSANQUET'S  (B.  T.)  SIMPLE  INTE- 

REST TABLES.    One  Vol,  Svo.    69. 

8.  TATE'S  COUNTING-HOUSE  GUIDE  to 

tka  HIGHER  BRANCHES  of  COMMERCIAL 
CALCULATIONS.  Eighth  Edition.  One  Vol., 
fcap.  Svo.    7s  8d. 

9.  ROBINSON'S      STOCK      and      SHARE 

TABLES.  Fifth  Edition.  One  Vol.,  fcsp.  8to. 
5s. 

10.  RUTTER'S  SILK  and   TEA   TABLES. 

One  Vol,  8fo.    lOs. 

11.  RUTTER'S      METRIC      SYSTEM      of 

WEIGHTS  and  -MEASURES  TABLES.  One 
Vol.,  Svo.     is. 

12.  RUTTER'S  EXCHANGE  TABLES  BE- 

TWEEN ENGLAND.  INDIA,  and  CHINA. 
Tenth  Edition.    One  Vol,  Svo.    2.58. 

13.  RICKARDS'     (GEORGE)    PRACTICAL 

MINING,  fully  ai  d  familiarly  described.  One 
Vol.,  fcp.  Svo.    28  6d. 

14.  JACKSON'S   BOOKKEEPING.     A  New 

Check  Journal.  Thirteenth  Edition.  One  Vol, 
Svo.    58. 

NOTICE.— Sfcond  Edition,  Now   Ready,  price 
la,  post  f^e^  Is  Id, 

15.  PARNELL'S    LAND  and   HOUSES.    A 

Guide  to  the  Safest  Investments. 

16.  SCHULTZ'S    (WM.)    STERLING    EX- 

CHANGE TABL1.S,  in  E.\GLISH  and 
AMMUCAN  CURRENCY.    One  Vol., Svo.    21s. 

17.  BAILY'S   (LAURENCE    R.)  GENERAL 

AVERAGE.    One  Vol,  Svo.    lOs  6d. 

18.  WILSON'S  SEAMEN'S  WAGES  TABLES. 

Second  Edi'ion.     (me  Vol.,  8vo.    10s. 

19.  PULBROOK'S(ANTHONY)COMPANIES 

ACTS,  l«U2-«7.  With  copious  Index.  OneVol, 
demy  Svo.     5». 

20.  SMITH'S  (Dr  JAMES  WjVXiTER)  LEGAL 

FORMS  for  COMMON  USE.  .Six  h  Edition. 
One  Vol,  leap.  Svo.     3s  8d. 

SK8SI0N  1870. 

21.  ROBERTS'S  PARLIAMENTARY  BUFF 

BOOK,  bein«  an  Analysis  of  the  I>ivi8ion8  of 
the  House  of  Commons,  &c.,  &c.  By  THOMAS 
NICOLLS  RODERT.S,  Sec  etary  to  the  Liberal 
Repistrs tion  Asoociatioii.  Price  os,  post  free  us  -Id. 

22.  GAliRATT'S     (JOHN    and    CHARLES) 

EXCHANGE  TABLES,  to  Convert  the  Moneys 
of  Brazil,  tlie  River  Plate  Porti,  Chili,  Peru, 
California,  and  Lisboi  into  British  Currency, 
and  vice  versa,  at  all  Rates  One  Vol.,  Svo.  108. 
NOTICE.— Now  Readv,  One  Vol.,  price  6s, 

23.  DALE'S     LEGAL     RITUAL.         Recent 

Becitions  on  the  Subject,  w.th  Notes  and  Sug- 
gestions.  By  JAMKSMURRAYIJALE,  uniform 
with  "Dale's  Clcrirym'-n's  Handbook." 
NOTICE  —Now  ready,   Third   Edition,  1  Vol., 
Imperial  8vo.,  IlluBtrat.d,  price  128, 

24.  ANSELL'S  ROYAL  MINT:  Its  Working, 

C«nduct,  and  Operations.  By  GEORGE  FRED- 
ERK.KAN.SELL,  Analytical  Cheml-t,  late  of  the 
Royal  Mint,  formeily  of  the  Royal  College  of 
Chemistry.  , 

NOTICE.— WARD   on   INVESTMENTS.— Now 
ready,  TliirJ  Edition,  price  2s  (id, 

26.  WARD'S      INVESTMENTS.        Being    a 

popular  Exposit'on  of  the  Ai'vantages  and  Dls- 
advantoges  uf  each  kind  of  Investment,  and  of  its 
Liability  to  Depreciation  anil  Loss.  By  ROBERT 
ARTHUR  WARD,  Solicitor. 

2G.  YOUNG'S     ROYAL      EXCHANGE 

MARINE  INSURANCE  TALBE8,  fur  the  use  of 
Brokers,  Merchants,  &c.     Cloth,  price  2s. 
Now  lead),  Second  Edition,  price  Is,  by  post.  Is  Id, 

27.  THE  MERCHANT'S  CLERK.     A  Short 

Exposition  of  the  Laws  and  Customs  ref^ulating 
the  principal  operations  of  the  Couiitlng-houBO, 
Pric«  la  each  ;  Uy  post  for  13  stamps, 
WILSON'S    LEGAL     HANDY    BOOKS. 

1.  BILLS,  CHEtiUES,  NOTES,  and  I.  ').  U.'s. 
New  Law. 

2.  BANKING:    Its  Customs  and  I'ractiee.    New 
Eilitlon,  revised. 

3.  MASTKR  and  SKKVANT:   Eanploycrand  Em- 
ployed.    New  Law. 

4.  PARTNERSHIP.     The  New  Law. 
6.  BANKRUPTCY:  Debtor  and  Creditor. 
6.  JOINT-.-iT(>CK  COMPANIES:  The  New  L«w. 

With  Diruetioiis  lor  Voroslnr  a  Company. 
34.    7.  PUBLIC  MEEIINGS. 
36.    8.  TRUerEKS:  Th.lr  DaUea  and  Liabilities. 


■FrmanAM  WILSOM,  aoyal  Bxohaage. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooes?,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addlterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zim 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usiiiff  poisorous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suiTered  In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Boll,  September  14.  1850. 


MAPPIN     AND     WEBB'S     NEW 
PREMISES, 
MANSION  HOUSE  BUILDINGS, 
CI  r  Y. 
FINE    CUTLERY,  ELECTRO    SILVER   PLATF.D 
WARE,    SPOONS    AND    FORKS,    SOLID    SILVER, 
DRE.SSINO   BAGS   and   CASES,  and  ARTICLES   for 
PRESENTS  in  every  variety. 

Tliis  establishment  is  most  convenient  to  purchasers 
arriving  and  departing  to  and  from  the  City,  by  being 
close  to — 

CANNON    STREET    STATION, 

MANSION  HOUSE  — 

LUDGaTE  HILL  — 

MOOROATE S I REET        — 
And  Omnibuses  to  all  parts  of  London. 

MAPPIN  and  WEBB, 

MANSION  HOUSE  BUILDINGS, 
CITY: 
and  at  76,  77,  and  78,  OXFORD  STREET, 
LONDON. 
Removed  fi'om  Comhill. 


CARSON'S    PAINT, 

PATROXISED  BT  THK   QuEKS, 

Is  extensively  used  for  all  kinds  of 

O  T;  T  -  D  O  O  B      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BELLE     SAUVAGE      YARD, 

LuDOATB  Hill,  Losuon,  E.C.  ; 

ASD    ai    Bachelob's    Walk,   Dublik. 

AgKMTS  ton  THB 

ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


MESSRS      G  A  B  R  I  K  L'S 
CELEBRATK 1)  PREPARATIONS 
FOR    CLEANSING,    PRESERVING,    AND 
BEAUTIFYING   THB    TEETH   AND   GUMS,  AND 
PREVENTING  TOOTHACHE. 

Sold  by  all  Chemists  and  IVrfumers  (with  directions 
lor  persona!  use),  ami  bv 

MESSRS    GABRIEL,    Dentists 

(Eetablislicd  1H15), 
MLBDGATK  lilLL,CITy,  and)  r^.j^n 
66  UARLKY  STREET,  W.,         )  ivOiuion. 

(iliuir  only  Kstablishments.) 

Where  they  practice  thi-ir  pnlnless  system  of 

DENTISTUY. 

Messrs  GABRIEL'S  OSTEO-ENAMEL  STOPPING, 
warnintcrt  lu  lemalii  white  and  firm  as  the  tooth 
itself.  This  hetiutiful  preparation  restores  front 
teeth  and  can  be  easily  used.  Suflicient  to  stop 
Six  Teeth.    Price  68. 

Me6.'*h9  GABRIELS  ODONTALGIQUE  ELIXIR. 
Thi»  celebrated  Mouth  AVasli  is  must  refreshing,  it 
strcnK'thenti  the  gums,  erndicatcs  tartar  and  all 
injurious  secretion!*,  sweetens  the  breath,  and  for 
clcunsiuK  artificial  teeth  Is  Invaluable.     Price  5s. 

Messrs  GAllHIEL'S  CORALITE  TOOTH  PASTE, 
for  cleiiiising  and  lnipr<iviiiH  the  Teeth,  imparts  a 
natural  redness  to  the  gums,  and  gives  brilliancy 
to  the  enamel     Price  Is  Od. 

A  word  i  n  season  •a  the  teeth  may  be  had  upon  appli- 
catlou  free  of  cbarifc. 


MPORTANT  IMPROVEMENTS  IN  SPECTACLES 
Wonderful  Siqhx-Rfstoeer. 

"NATALINE    PEBBLES," 

MOUNTED   IN'  THE   NEW  ALLOY, 
WHICH   RECEIVED   A    PRIZE-MEDAL   AWARD. 

PERSONS  suffering  from  We'k  or  Defective  Sijht 
-*-  will  And  ^eat  relief  by  wearing  the  New  Speetacle, 
consisting  of  a  Brilliant  Pebble  of  high  polish,  called 

"NATALINE," 
which  possesses  qualities  so  li  np  needed— Li jfhtness. 
Absence  of  Colour  and  Glare,  which  render  the  wear- 
ing of  Spectacles  no  longer  an  inconvenience,  but  aa 
ornament. 

Sole  M.vncfactuhkr'*  and  Investobs, 

L.    AND    A.    PYKE, 

38  ELY    PLACE,    HOLBORN  ;    153     CIIEAPSIDE; 
AND  63  FLEET  STREET,  LONDON,  E.C. 

PARENTS  &  GUARDIANS. 

SUPPLY  YOUR  BOYS   WITH 
THE 

VOLTA-ELECTMC  PENHOLDERS, 

THEREBY    INSURING  STRENGTH 
To    their   WRISTS   and   FIITQIiBS, 

AND  EFFECTU.VLLY    PREVENTING 

CRAMP. 

Price  Is  6d  per  Box,  with  1  dozen  Pens. 

ISAAC  JACOBS,  Patentee,  153  Fleet  at.,  E.C. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 


SOLD   BY  ALL  DEALERS  THROUGHOUT 
WORLD. 


LEA  &  PERRINS'  SAUCE. 

THE    "WORCESTERSHIRE.' 

Promnnueil  bv  Connuisst-urs, 

"THK    ONLV    GOOD    S  A  T  C  E. ' 

Improves  tlie  appetite,  and  aids  dlgestiun. 

Unrivalled  for  piquancy  and  flavour. 

Aak  for    LEA  &   PERRINS'   SAUCE, 
BEWARE  OF  IMITATIONS. 
And  see  the  names 
LEA  *  PERRINS   on   all   bottles  nt 
Agents-CROSSE  &  liLACKWELL,  Lon  . 

by  all  Detders  in  Sauces  tlirouuhout  lii^'  ..ui   ■ 

RUPTURES— BY  ROY.\L  LETTERS  PATIM". 

WHITE'S  MOC-MAIN  LEVKll 

H  TRUSS  is  allowed  by  npwarda  of  200M.';i,..i 
Gentlemen  to  be  the  most  crtccllve  Invention  in  the  .■  .- 
tivetreiitment  of  HEHNI.A.  The  use  of  the  steel  ^p.  i-' 
so  often  hurtful  In  its  ellccts.  Is  here  avoided.  :i  - -: 
banda)?e  being  worn  round  the  body,  while  the  re  !!;i-::>' 
resifltiiiK  power  is  supplied  by  the  MOC-MAIN  r.VI* 
and  PATENT  LEVER,  flltlnit  with  so  much  oasi  ml 
closeness  that  It  cannot  be  tletocteu,  and  may  be  worn 
durini,t  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  HI)  forwaided  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  beini;  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  sinitle  Truss,  ills  21s,  '.26s  Od,  and  31>  6d 
postaKC,  Is.  Double  ditto,  3  Is  d ,  42s,  and  S^s  fid ;  pott- 
age, Is  8d.  Umbilical  ditto,  42b  and  62b  (Id;  po»l»m 
Is  lod.  Poel-olHce  orders  to  bo  made  payable  to  JoUl 
While,  Post-oBIca  Piccaiiiiiy. 

NEW  PATENT 

ELASTIC     STOCKLXGS,     KNEE 

CAPS,  ,tc..  tor  VARICOSE  VEINS  and  all  cr.v-.i 
WEAK.NESS  and  SWELLING  of  tin  LEGS.SPU.M^H 
Ac  They  are  porous,  light  in  textuie  and  inexpen^.  . 
and  are  drawn  on  like  an  ordinarj  stociiing.  I'nc: 
48  (id,  7s  lid,  108,  and  l(is  each  ;  postage,  Cd. 

WHITE,  MABUtACTUULK,  228  Piccadilly, London. 
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A  DELIGHTFUL  AND  LASTING  FRAGR.VNCE, 

With  a  Delicate  and  Clear  Complexioii.  by  using  tbe  celebrated 

UNITED    SERVICE"    SOAP    TABLETS, 

41  and  6d  Mch.      Muinf««tw«d  by 

J.  C.    AKD  J.   PXBLD,   XTPPXS  watmctt,  T.ATffBETH. 

OrJr  ffSfimr  Citmitt,  Gnea;  or  ClrmJtr. 

OR   BALL  ROOMS  BURN   FIELDS   NEW 

UZOKERIT     CANDLE. 

■  A  B^ntT  nerer  known  to  bend" — Vide  Jfulj/,  DecemK-r  fi  -»    l'<70,  and 

giring  the  BKwt  brilliant  ligbt. 

la  all  risH,  from  sD  daalan. 


MISS    OR    MRS?" 


nVBRLAND      ROUTE.— 

oioyrrAL  aTEAM  kavioatiojc 
ecmrun  haak   ~ 


n^ALTAK  _> 
VI.TA    { 

ESASDUA. 

^UX 1  f 

KtmAM .  I  an*r*tif,Ott.l*, ',  TBMAtT.Od.  H 

iLCCTTA   —  KSlJa.    Aa4 1     ulua.   As4 

'^AXG-__>  »WT alimai* .:     •RnraliMaM* 

"fOATOU.,!  Salardiy       1ta«kvlkw*- 

...  _  _  j,^_ 


i.WJKAUCUi 


flaariar-Ort.  X.  1  TaM4ar.  X«.  7, 
atl^iB.    Aa4|     atlaa.    Awl 

•  alarday)     Taadar  tkara- 
ItararflM'.        I     afiar. 


■iVB  «ns  KuUB  BCDlfciU*,  aa4  all  attar  im- 


»dll»«t.  Uafca.  «r  Uttnam  »■  laa. 


.la 


VTKAM    SHIPS.— 
u  Tw  OK-raiti.  •rcAK  >«AVi. 

e*TK»  UiKPAXra  »»>iwfal  aad 
taMaat  arSAII  lUira  Iwa  (iMi 
Wkaflar-. 
muWCM-Kaaiy   WatfaaaJ^    mtt    ■wtaj. 

Oa.  It  «  l<>    J*  •(  11  aai.    t.  r    i  lali  . 

CI  1*.      r.a!>*    » I»  aanytaa  •«(*  aaly,  laaaa 

■M  ■»*<  turtaa.  ttirilii,  tmt  tmatn  mmmtm- 

SrSTi'STr    r**  *^  *  ^•*"*  ■*■'"«■« 

■ATMI-BOTy  Tt-  In.     Ox.  M    «    •  ua 
■M*«.ll>sfa 


■BrrrKKOAM  aa4  *a  antllB-BavT  WaianJii 
•■tf  Mavtaf .  Urt.  «*  aa4  at  la  I  fLM.  OM 
•a«k|.  At  taa  MM>.Ma.    Mam  ttakna  ata  aai 


MTWVer.   WL-MBJL   OOUMm.    m4    tka 

iwarc— Knar   tanaay   art  Vfeisalar  at  aaaik 

~  ~  wi;*Mi  GM«a%atea<.    t«t>i.< 

»j  iMA^r  tmt  flMar  Mao. 
>  ODMOSI.  aM  ta>  AUt»lu 
-4Laan  T^aMlar  W«<aa«*»  art  liMta*.  OM.  a* 
:»H>.iltll^m.,aimamm.  Umtf  Ommt  Im 
l  III  III  I  a»an  Umaai  mt  tMtm  wl0m.  ChW^Mi, 
•  |ii(t«ivl».  ■>■  ali>  Ma mt fgiiaa  1i 
)  aocuian-tMMr.  OM.aai«(aia(a»i»aBi 
i»^-        ~     iTaataiaiaMit  »ai  1  am.   OaM 


>  WateMaaa  a«l  awalay.  m  • 
rraa  L«4aa  mUf  WkMf  (av>— 

'«»»«3*rr.  MjaawoAnL 


BRINDISI  MAIL  ROUTE  TO 
Bant.  Ia4la,  Chiaa,  Awlfalia,  Boom  Tta  ral- 
naian,  Kaylaa  iU  Faaia,  ghiirtaal  aixl  Chaapnl 
■ila,    ftor  Arawk  liviliu  aa4  r  ' 

iha  aotrru  rtAUAX  railwat.- 

Cak.  (  BUMar  Mnat.  Lawion,  B.C. 


apflr  la 


0 


VERLAND     ROUTE 

<rU  MABaBILLES COM- 

PAtiNIK  OEa  MB8SA0ERIE8 
MaRII'IMB*  DB  KANCB^Praaab 

laara  ManriHaa  ai  folknrat— 


Bvarr  foar 
WNCa  Inm 
Maick  It. 


MavlteJMataa  OanafCaxlaB)! 
PoaolciMJijii  Maaraa*  Calcatta, 
■iagarar^  Baurla,  Bairao, 
Haaa  Koait,  Bkaaftaaa,  aad 
Yoaohaeaa  (Japan). 
Ta  ALEXAKDRI A  fortalcbUy  fcaaa  Dccaabar  a. 
Far  paaaaaa,  IralaM.  aad  lafanaatlaa  aaatr  lo  Iha 
Aaa»l«.ax<:a— aBalraaCliiatiai  O.H.  fLbTCHBK 
and  CO,  U»«raaalt  at  Ika  aMaaa  af  Iha  Oi—a^ali 
aaaMaaaaaariaa  MarlMana  da  FMaat la ParlLLitana, 
BirHMi.  aad  llaaaHlat;ar  ta  Bank  aad  Ca.,Bat- 


ial^^tai^anaaUllad  la  iha  aamaoraaa  afttatrlaf 
gaca  (raa  la  Maiaaillia. 


■f  Iha  I 


rATK  OF  GOO!)  HOPE, 

V  '  .\l.i;ii.V  llAV.  nn.l  NATAI^— 
T  -  I  M..\-  srtAM.^lllI'  (OH- 
■  I.  .VAIL,  l-ACKbTD 
II  Iha  lixh  aad  Stui 
ira.     A  Musaaa  and 

I  men  iQip. 

Kajta  or  faauaa  Mom. 


To  Caya  Ton  aad  Bt  Hiliaa    a)  niaaaa 
Jb  Alcaa  Bar  aad  Maant  Bay|  ' 


TaRaUli 


Plrat 
Claat. 


«7 


•>  fulaaai 
n  calaaaa 
U 


lafl  flraa    Ijoadaa  to 
baaiaaa,  alaadaak  aad 


ladadiac   t  traa  pMi   kjr 
■aalhaMiMi  far  aaataaaan  aad 
■••ato' cfcwiaa. 

■.a.— Tha  aatiwi  iMVla*  BmrlhaBielan  an  Iha 
aallaal  a*  Haiaaai  Iha  faakat  laaviaa  aa  Ika 


lOUl 


PHE      CO.V 


IKtliMtr*    •.Hi 

riha 


OF      THE 

•i  Vkaaa,  *»  Iha  1^ 


Ikai  mdiir  tha  dlMMaa  ar  ika  UraarliMBl  af 
laai  FUmaaa.  aakar  aanaaa  liaUil  to  aaatila 
•  afaa  Mudaat  iwiai  l»>iMil 

Baaaa  a«imii  mtik  tka  dMBiaai 
U  inHia  a<d  Ihair  alaraMaattoa  aaaar«a«  la 


•  MfW.  .hwily  a  — l»ia.|Bil>,  M^.Araad 

•  ^.  t-"*^  'mn^V  1  tMn  hafltnf  late 
(•a  Iha  ana  U)M  ar  ar  M*  aa  an  aoi  laaaUM 


UOLLOWAY'8     PILLS.— 


THE   ALEXANDRA  PALACE 

AND    MirSWELL    HILL    ESTATE 

TONTINE. 

Notiae  ii  hareby  giran,  that  the  StTBSCRIP- 
TIOX  LIST  will  be  CLOSED  on  TUESDAY, 
the  Slat  insL— By  order, 

THOS.  DIXON,  SMrataty. 
S  and  6  Qt  Wincheater  at  buildings.  E.C., 
liondon,  17th  Ootobar,  1871. 


PTTF'-'"   r-r'\i    BOARD  OF 
BK  .1  IlM'th  for  tbe 

Ola(rirl  y  or  Middlaaax.  ara 

dulriai  u>  nueive  loOiir.  Iw  a  Loaa  ot  £»j»»,  oa 
Iha  iiiiarlty  af  Iha  Oaatral  IHatrlol  Bataa,  for  a  pniod 
af  Ihlrtr  jtmi*.  lapajrabla  kjr  aqaa)  aanaal  laaialmcnta. 
AfppUcatlaaa  to  ha  addraaaad  to  mo  at  tba  OOlMa  of 
Um  Baard,  Rl«h  Crm^  Tonaakaai,  M,  tlU  tha  Slat 


BDWABD  CROWWE,  Ocrk  to  tka  laM  Baard. 
OctfOi  Kl 


TOAN  OF  THE  N.ATIO.NWL  PISCO 

tJ    to  yCA  BAILWAY  COMI'ANV  I  r  4a»ai»». 
KoUca  U  harehy  giTeii.  ttiat  ih--  lint-  uf  this  (Vompany 
■laf  aov  aoantat.  an.l  .  (x-a  for  pubUc   traAo,  tho 
'~        SBMI-AKNUAI.  llltAWIMI  (<or  tlw   >lnkluK 


balaf  ae 
riBST  I 


And<«lnratat.parannoni)  will  take  pUoe  at  th* 
OMet  of  Haaara  L  llwaaoa,  T.  Booar  and  Co,  S7i  Old 
Broad  •traa',  aa  tka  lal  praxlaM),  la  eoolbrmlty  with  tha 
tanor  of  Iba  Oanaral  Bood  of  Ihi  abore  Loan. 

Tbe  bond*  drawa  are  payable  at  par  on  and  after  tbe 
lit  of  Janna'y  next. 

1.  THOMSON,  T.  BONAR,  an<UCO. 

Loodno.  Oel.  It.  1IJ7I. 


T  OAN  OF  THE  PROVINTUL  OREL 

L/    VITEBSK  BAILWAY  (  r  ftryHXIin. 

Tka  IbOewlaa    Bonda  kr  vWN  nt  8t 

Mtaiahara  »ali  MoHMKber  i...  .     ..  .i.  IH71  (being 

Iha  Thirl                    ■'   iwlnKI.  ""I    t"  peld  at  par  OB 

I«»ee»«'  •                          ■li-  •  '■(   Me««ni  1    Tbomran,  T. 
Bauar.  ai. ;     .,  _. ,  jiJ  Broad  atraet. 
Mambara. 

loiM  «7im   luie  laaos  »198  s«aa  awii 
147a  7M«  iaM«  Mm  Miai  mi«7  aoww 

4ISS    81tt    l«IM    MM8    M879    MU4    4l<Ui 

4»7  »87(  i««b4  aawi  81014  aaaw  <ii7e 

471*    887«    IMM    trm    (1781     M«M    44MS 
4MI  1S314    !•«»    ITTtM    »IOe3    MM 

41  Boada  at  ClOO  aaeh MliM 

I.  THOMHSOM,  T.  BuXAR,  and  CO. 
Londoa,  Ort.  an,  1871. 


(^nil{T«;  — TUF  "  f  nvnnv  DOUBLE 

^  Mamra      It 


M«nr«    R. 

^  thHrtlonMe 


Wltb  MlfHDM* 

Branch, 


0 


XY(.r.  >.\  1  III  ivATEK  HOLDS  IN 

w  Balatlon  rare  Oayna  Oat,  Iha  allal  alaaiaot 
Ikal  taauin.  Ule.  It  li  a  daaldad  toalo  aad  altaraUaa 
drMah^  aad  f raa  lu  tfiadal  aaMaa  aa  lead  dartaa  Ika 
ariatat  e(  iHaaalaa  aad  atikaUilliia  la  iiiiiliilj 
a.llabla  far  iaealida.  PrtaadapardaaaahaltidaU 
Uharalan'.  M  Leaa  Aara,  aad  all  l>ia«atata. 


^INAHAN'S  _LL      WHISKY. 

Thia  ealibratxl  and  mr>et  delta  aaa  eU  ■allea 

CRKAM 
la  qitallly  ann 


'.lyjaaa,  aad  atart 
Uuui  tbe  Aiual  Oniaaa  traad/. 


-KDIAHAN-a   u.   waisKr," 


Oafatd 


DUNVILLE'S  OLD  IRISH  WHISKY. 
BBU^ABT.  •!  aaaM  aeeBly  aa  that  -rrt"T1  le 
Iha  lataraiilaaal  BahlMUaa  af  lait.  OabUa  Bahlht- 


MILMBBS'    STRONG    HOLDFAST 
AXD  rUMURMBTUia  BAFHI  (.f  »t  fn- 


•aUaaMaiaal  PMa^ 

el  r^aki,  CHBata,  sraoira 

with  alii 


far  aU 


I.  cHBatau  sraoBd  mjumb  axu  iM>u«a 

Ihal  ilialiiii  ii'iiiiiiili,  iBkalaaUftvafaiw 
ihae«niM*aetalla<k.aaaaa«h*&aCto«lar 


#ta(  la  IhaCanihiaaadalhar 
aa  aafa  ^rta  htlate  laat  la  aa 
elhaa 


hyfteCtoalar 

O^rtMwklah, 


I  tha  WW  Mill,  aad 

aete.gaaaf  eattaat 

MIlMn-  FhMU  aafa 
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THE     EXCELSIOR      HYORAULIC 

1      GOLD-WASHIXG  COMI'AKY  OF  CALIFORNIA 

{Limited;.  Capital,  £'j50,0(Xt.  in  35,0iX)  Share?  of  £h) 
each:  of  which  £200,000  is  Preference  Capitnl.— I^sue 
of  i:i.50*>  Preference  Shares  of  £10  each,  entitled  to  a 
cumuhitive  Pr.-ferential  I)ivi<fend  of  15  per  cent.,  ihe 
whole  surplus  profiU  ovir  15  per  cent,  on  Preference  and 
Ord'narv  Shares  iK-int,'  applicable  to  repayment  of  the 
Capitnl'f'f  the  Prefererco  Shares,  and  when  fully  paid 
off  the  Preferenc  Snares  will  still  bj  entitled  to  all  the 
rights  of  Oroinary  Shares. 

DlRKC'fORS. 

Philip  Callan,  MP.,  Dundulk,  ' 
Thomas  Hin^ham,  London, 

F.  R.  M.  Go-set.  I^ndon.  [  England, 
Col.  Mahon,  Loudon, 

E.  De  Pass,  London, 

G.  \V.  Sivan.  San  Francisco,    \  California. 
Thomas  Price,  San  Francisco,) 

lUXKERS. 

Smith,  Payne,  and  Smi-.hs,  1  Lombard  street,  London, 
E.C.;    hrooks   und   C^l,  81   Lombard   itrcet.  LoHdoii, 
E.C. ;  the  National  Bank  of  S.otland.  37  Nicholas 
lane.  London,  K.C..  Edint.urgh,  and   Branches;    Cun- 
liffes,  Brooks,  an  1  Co.,  King  street,  Manchester. 
Messrs  CHADWICKS,    ADAMSON,   COLLIER,  and 
CO.  are  prepared  to  receive  APPLICATIONS  for  13,500 
15  per   Cent.  PHEFKRENCE    SHARES   of  £10  each. 
dividend    and    reileniption   payable   in    London.      The 
shares  have  a   prof  lential    rtght   to    dividend  on   the 
Company's  revenues  from  extensive  cai'als,  fra-'chises, 
and  water  riiiht-,  t^^gether  with  the  excellent  auriferous 
gravel  beds,  near   Plncerville,  EI   D'lrado  County.  Cali- 
fornia, with  '15  acres  unworked,  producing  a  regular 
yield  of  gold. 

These  preference  shares  will  he  entitled  to  a'l  the 
suqil'is  profits  inthe  wayof  re-payment  of  capital  out  of 
profits,  after  15  vtr  cent,  has  been  paid  ttiereon,  and  a 
likeam-'Hnt  afterwards  on  the  ordin^iry  share  capital. 
The  prefercnc!  shures  will  be  <  ntitl  d  to  full  dividends, 
while  the  repavinetit  of  capital  is  in  progress,  and  when 
so  repaid,  they  will  be  substituted  for  fully-paid  oidi- 
nary  shares  of  e(tual  amoimi,  chare  for  share. 
Tkkms  of  SoBscttiprioN. 
£ 

1  per  share  on  application. 
3  per  shire  un  !(ll"'nieiit. 

2  pt-r  share  Oii  1st  December. 

2  per  share  on  1st  March,  1872. 
2  per  share  on  loth  May,  1872. 

10 

Special  repor's  on  the  property  by  Professo- Price, 
M.E.,  Alfred  Poctt,  Esq.,  C.E.,  J.  Ross  Browne.  Esq., 
and  other*.  And  conflrmatioo  thereof  by  the  Mining 
Bureau  ot  the  Pacific,  may  be  had  on  application. 

P.xymeiits  in  advau-c  of  calls  will  be  leceived  at  a 
discmiHt  ot"  5  per  c  ut,  ou  any  days  on  which  instal- 
ments are  due. 

Default  In  making  payment  of  any  instalment  on  the 
dare  fixed  for  the  same  will  render  all  previous  pay- 
ments liable  lo  forfeiture. 

No  intermediate  jrotit  or  promotion  money  will  be 
pai' in  connection  wi^h  the  undertaking,  which  comes 
10  ihe  shareholders  on  precisely  t'-e  sane  terms  as  it  is 
derived  from  the  present  propriet-^rs,  subject  only  to 
the  necessary  expenses  of   lorming  the  C  mpany. 

Preference  will  be  yiven  in  nllotmpnt  lo  such  appli- 
cants as  txprest  iheir  r^'adiness  to  pay  up  the  shares  in 
fu  1  on  allotment,  subject  to  the  discount  abovo- 
mentioiud,  and  where  no  allotment  is  made  the  deposits 
paid  will  be  rciurne  t  without  deductl  n. 

Minute  paniculars  of  the  several  properties  arc 
annexed,  a  id  copies  of  the  8peei.^l  reports,  a"d  any 
other  information,  with  maps,  S:c.,  may  be  obtained  on 
a  iplic  -tion  to  Messrs  Chadwicks,  Adamson.  C:ollier.  and 
Co..  at  65  Moorgate  streeO,  London  ;  or,  61  Cross  strett, 
Manchester. 

OBJECTS  OF  THE   COMPANY. 

1.  To  acquire  and  work  the  Coon  Hiil  auriferous 
gravel  deptisits  near  Placcrviile,  California,  by  hydraulic 
power;  to  work  a  well-known  auri'erous  rein  of  quartz; 
and  to  purchase  thec.mals,  tributaries,  water  franchi.e-s 
&c^  already  existing  in  t^iat  locality. 

2.  To  constiuct  a  canal  about  30  miles  long,  to  bring 
WHt*r  from  a  higher  level,  for  washing  out  gold 
deposits. 

L-^'CATION. 

The  propcrt'es  concrned  are  situate  in  El  Dorado 
count-.-,  being  one  nile  from  PlacerviUe.  50  from 
8itr«memo,  and  160  from  San  Franciso.  baviig  rail- 
way coimection  wlih  each  uf  thos.)  citi  a,  and  tele- 
graphic communication  with  all  the  world.  The 
nurr  und  ng  cjuitry  comprises  extensive  deposits  of 
auri'erous  gravel  beds,  the  Improved  mod.-  of  working, 
whicn  Is  by  means  of  Jets  of  water  undermining  the 
ba  ks,  and  thm  washing  out  the  depoaits.  For  thik 
purpose  a  go'-d  supply  of  water  from  a  high  level  is  In- 
dispcnsabl.-,  but  this  8u|iplied,  the  operation  is  simple, 
the  lalwur  required  small,  ami  the  results,  with  eucii 
gravel  beds  as  these  at  Cocn  Hill,  very  proiitable  an<l_ 
c-rti  n.  Mr  Otis,  who  negotiates  thi-.  transter.  has  oeen 
for  21  years  resident  In  California,  anl  has  never  known 
an  Instance  <f  failure  in  hydraulic  washintr. 

Tlicse  di-posiis  are  in  the  immediate  vicinity  of  Co- 
lomn.  where  the  first  discorery  of  gold  in  California  was 
made. 

PHOPERTIKS  TO  HE  TRANSFERRED. 

1.  Existing  canaU.  with  iheir  iributsries.  slnieci,  and 
other  hvdranlicuppliancex,  having  a  total  length  of  142 
mile^.  couHtructed  at  a  cost  of  £l6tl.0t>0,  and  drawing 
suppiies  tVura  th"  !*outh  Fork  of  the  Amerltan  river,  all 
being  now  p-cfitably  worked,  but  requiring  greater  ile- 
vsi  on  of  source. 

2.  I  he  excloslre  right  to  all  the  franchises  and  water 
rigtson  the  slope  of  the  Sierra  Neradas.  to  eitract 
wutoL  from  hlg'  er  leTels  ttT  hydrauHe  washing,  and 
f  r  the  supply  of  the  towni  between  Placerville  and  (Jan 
Fnnci  CO. 

3.  The  "Excelsior**  Atirlferons  Gravel  Beds,  oom- 
pri8i"g  about  70  acre*,  aver«|[ing  135  feet  in  thickness, 
nf  whici  25  acres  have  been  w<»rked.  leaving  45  acres, 
containing  about  )»,80i).0O0  cubic  yards  of  auriferous 
gravel  deposit*.  Tlie  hill  has  been  worked  N.r  17  yars 
w  Th  unlf  rm  results,  and  l»  atdl  in  profitable  op<T--tlon 
tit  •^••■'■n  nan*  UH  the  extstmg  wate-  supply  will  reach. 

•    <■   properly  run*  a  vein  of   gold   quart?., 
V  1  a-id  now  i«,  worked  on  both  stjea  of  the 

I  ^1      '  1 1  yiulciug  gojd  returns. 


TITLE. 
By  deeds  in  fee  simple  to  the  Company  of  all  the  exist- 
ing canals,  with  the  exclusive  monopoly  acquired,  to  ob- 
tain water  from  higher  levels  on  thuNevfldiSlope  for  the 
supply  of  new  canals,  and  also  by  died  in  fee  simple  of 
[   the  G  dd  Gravel  properly, 'ree  from  any   incumbrance, 
—all  n'>w  centered  in  Mr  G.  W.  Swan,  ot'San  Frnnciaco, 
PURCHASE  CONSIDERATION. 
Principally  of  shares  In  tlio  n.'w  Company,  namely.— 

1.  15,0i)0o.dinary  shmes,  taking  divi  ends  only  after 
15  per  cint.  bus  "been  pal'J  on  tfce  preference  shares 
com;irisid  in  the  present  issue. 

2.  1.5(>0  preference  shHrc^  of  this  Issue. 

3.  The  sum  of  £60,000  in  cash.  The  shares  to  bo 
issued  :iud  cash  to  be  paid  only  when  the  legal  poisee- 
tion  of  t'le  propertv  is  made  nv-  r  to  the  Company. 

COST  OF  ADDITIONAL  WORK.S. 

Thiit  the  couRtroction  of  the  Water  Work?  will  be 
comprised  within  the  sum  of  £05.000  i*  certified  by  the 
Engineer,  Mr  F.  A.  IJis'iop,  C.E..  and  confirmed  by 
Messrs  Price  and  Poett,  and  by  the  expert  of  the  Bu- 
r^^au  of  Mines  of  the  l\icifie  (-oast.  The  eip'-ndituro 
under  this  head  will  only  be  m 'de  by  momhly  pay- 
ments o  '  the  Engin-  cr's  report  of  works  d  me.  These 
payments  will  be  made  di  cct  ihrough  ti'e  Company's 
own  agents,  and  the  construction  of  the  Caaa!  and 
Wa-er  Works  ran  ne  completed  iu  th-  ensuing  year. 
MODE   OF   OPERA  IIONS. 

The  auriferous  dcpt'sits  contain  an  almost  uniform 
percfiitase  uf  gold,  pr-ved  liy  '.he  results  of  the  25 
acre-i  alreadv  worked,  and  by  "trial  borings  and  tuuiuls 
throughout  the  remainder,  to  be  one  dollar  from  each 
cubic  yard.  In  17  vca  s,  with  thr  existing  taH  of  water, 
gold  to  the  value  of  5.500.000  dollar*,  or  £1,100,000,  as 
testified  by  official  records,  was  extracted. 

The  portions,  however,  for  which  the  existing  fall  of 
water  das  been  av*ilable  having  been  washed,  a  con- 
solidation of  ownership  has  been  alTected,  hence  tlie 
possibility  of  the  present  sale. 

The  watcr-courte,  starling  at  a  higher  level,  is  essen- 
tial to  the  working  of  the  remaining  valuable  deposits; 
and  the  capital  fir  the  ci.'nst  uciion  of  the  necessary 
wo'k  is  alone  n  quired. 

Tne  I  ank<  of  gravel  are  undermined  ^-y  means  of 
water  jets  directed  at  their  base,  and  in  the  district,  a 
fall  of  water  such  as  this  Company  will  provide,  is  in- 
dispensible;  and  while  the  Cimipany  secures  a  com- 
plete and  absolute  monopoly,  owners  of  the  surrounding 
and  neighbouring  claims  must  of  necessity  consume 
ttie  water,  the  rental  for  which  is  collected  monthly, 
and  forms  a  w.  ll-secme'l  and  permanent  income. 

By  this  mode  of  applying  water  power,  thtj  utmost 
economy  of  labour  is  effected,  the  water  undermining  ttie 
snpe:  incumbent  mass,  which  many  labourers  wou'd 
otherwise  have  to  attack.  Abunilance  of  Chinese  laliour 
is  available  at  a  very  low  rate. 

The  water  will  be  taken  chi  -fly  from  the  South  Fork 
of  the  American  river,  at  an  elevation  of  2,000  feet  ab.ve 
the  gravtl  b  ds,  and  supplied  hy  miner's  inch'-s  <of  100 
cubic  feet,  per  hour),  at  a  rental  of  10  cents  per  inch 
per  10  hours;  and  as  it  is  capable  of  being  re-used,  Is 
again  sold  at  a  lower  elevation  «t  an  average  offivt* 
cents  per  inch.  In  some  cases  the  water  is  thus  cnught 
and  re-used  four  several  times.  The  supply  h'therto 
proviiieil  has  been  eagerly  taken  at  25  cents  per  miner's 
inch,  and  the  importance  of  the  water  force  is  fully 
atipreciated  by  the  tn  ire  community.  Claims  are 
transferred  by  reference  to  the  water  accommudation  : 
and  a  debt  tor  water  lent  agwinst  any  claim  prevents 
its  sale  or  fulur'»  supidv  of  water  until  discharged. 
SOURCES  of  REVENUE,  ss  Estimated  by 
F.  A.  Bishop,  Esq-,  C.E. 
From  Canal.  dols 

10,000  inches  daily  of  first  water  at  10  cents  ...        I.OtK) 
6,000  iuehcs  daily  "of  second  water  at  5  cents  .^.  260 

1,250 

Allowing  an  average  of  240  working  days  per 

annum,  this  gives  a  reveuuo  of 300,000 

Deduct  management,  and  10  per  cent,  of  the 
water  for  tlie  use  of  the  t„ompany 60,000 


240,0(X) 
—or  £4S,(X)0  per  annnm.  Thm  above  calculation  is 
based  on  10  hours  i>cr  day  for  240  days,  but  in  practice 
tlie  water  Is  used  throughout  the  24  hours  continuously 
and  paid  for  accordingly,  and  the  number  of  working 
days  is  also  Increased.  Tliis  additional  revenue,  how- 
evur,  will,  it  may  be  conceded,  provide  an  ample  margin 
fur  any  extraordinary  contingencies. 

From  Gravel  Bed-,  being  an  average  of  the  estimates 
of  tlie  engineers — 

From  (say)  f'ur  washings  pfr  annum,  treating         £ 
460.000'tons  of  deposit,  yielding  450,IXH)  uoU 

gold,  or »0,000 

Expenses  of  working,  management,  &c.  (sayj...     10,000 


Total  revenue  as  estimated — 

Canal £43,000 

Guld  Iwda 80,000 


60.000 


123,000,  or  nearly  43  % 

Fr  ni  the  short  time  required  for  construction,  a  divi- 
dend maybe  looked  for  itio  fi<Bt  year;  and  thence- 
forward the  dividends  could  be  made  monthly. 

It  Is  to  be  noted,  however,  that  the  greater  the 
rapidity  of  the  operations,  the  sooner  will  the  deposit 
be  waflied.  At  the  rate  supposud  in  ihe  altove  e.«ttimato 
it  would  last  ab  ut  22  years,  and  thenceforth  the  canal 
reveuue  will  continue  fiom  sale  of  water  for  other 
deposit!. 

HECUR1TIK8   AND   PRECAUTIONS. 

All  the  documcr'ts  have  been  certiiied  by  IL  B.  M. 
Consul  at  San  Francisco.  None  of  the  ftmds  Rub8crll>ed 
will  be  paid  to  the  vendors,  until  the  Company's  own 
agent  as  satisfied  himielf  as  lo  titles  au'l  properties, 
and  o*ory  necessary  Investigation  m-de.  Mcssrit  Chad- 
wicks,  Adamson,  Colli,  r,  and  Co.,  have  instiucted 
Pri^fcsHor  '1  h'js.  Price,  Ansayer  and  Metallurgist,  and 
Alfred  Poett,  Esq.,  Civil  Engineer,  lo  ex«niine  and 
report  on  this  properly.  Their  repnrts  ate  coniirmcd 
by  the  certliicate  of  ttio  Mining  Burt  au  of  (he  PaciiW* 
Coast  (MoHs.  J.  Berlon,  Kreneli  ('unsu',  Preiddeut),  and 
bv  Kuhsequcnt  reports  by  Mr  J.  B*»m8  Itrowne,  Mr  Bowe, 
aiid  .Mr  Lackic,  all  of  wii-ni  have  bi-en  on  the  property, 
and  are  well  acquainted  wiili  iu  i-iia-actcr  and  value. 

All  theao  reports  have  la-en  printed,  and  roides  may 
ho  had  un  aptdieation  at  tlielr  Oftices.  )i5  Mt>orisulj  street, 
London ;  and  ti4  Cross  st.eet,  Ma:u-be«ter. 


The  following  contract  has  l>een  entered  into  the  6th 
day  of  October,  1871,  between  Stephen  Otis,  the 
Attoniey  of  Gejrge  W.  Swan,  of  the  first  part,  and 
Charles  Black  and  Michael  Buck,  on  behalf  of  the  In- 
tended Company,  of  the  other  part. 

The  pr.ispectus  is  issuei  with  copy  of  Memorandum 
of  Association  attache ), 

London,  October  18tb,  1S71. 


DARNETrS  PATENT  ASPHALXE 

U  PAVING  COMPANY  (Limited). 

Int^orporated   under  the  Joint  Stock  Companies'  Acts, 
1362  and  1S67. 

Capital,  £100,000  In  20.f»00  share*  of  £5  each.    Payment, 
£1  on   application.  £2  on   allonncnt,  and  £2  (>n  tli ' 
15th  Jai.ujiry,  1872,     The  lotal  amount  of  £     ; .  , 
share  m»y,  how- ver,  be  paid  In  full  on  appli 
Upwards  01*3,000  shades  have  already  Iweii  kuI>^ 
by  the  Direct ts  and  their  friends.     The  reiu:, 
are  now  offered  to  the  public,  and  in  their  al- 
priority  will  be  given  to  applicants  for  fully  ]. .,  -i,  : 
shales. 

DiRECTOBS. 

Frederick  Gore  Beaton,  Esq.,  merchant.  145  Chcaptidc. 

Stephen  E.  Comyn,  Esq..  21  Great  St.  Helen's. 

J.  F.  Vesey  Fitzgerald,  Esq.,  11  Chesier  square. 

Andrew  Lawrie,  Esq..  Charles  street,  St  James's, 
Director  of  the  City  Bank. 

E.   Wclby   Pugin.    Esq.,   Hie  Grange,  Rimsgate,  and 
IU  Victoria  Btreet,  Westminster. 
Bankers. 

The  City  Bank,  Tlireadneedie  street  (comer  of  Finch- 
lane),  K.C.:  and  Branches,  No.  25  Ln'lt,'»te  hill,  E.C; 
34  Old  Bond  street,  W. ;  159  and  160  Totttnnam  coun 
road. 

SOLICITOHS. 

Messrs  Vallancc  and  Vallance,  20  Essex  street.  Strand. 

BUOKKB. 

Henry  Staples,  Esq..  4  Koynl  Exchange  avenue. 
Manager — Frederic  Barnett,  Esq. 

ACDirOKS. 

Messrs  Buffen  and  Chandler,  Publ-c  Accountant- 

Secketauy  (pro  tern.) 

Edward  Herbert  Snepherd   Esq. 

Offices  (urotem.) — 15  Coleman  street,  Loudon. 

ABRIDGED  PROSPECTUS. 

The  importance  of  the  application  of  Aspha'te  to  Ihe 
paving  of  public  stieets  and  ttiorotitihfar  s.  r:i!i"-v 
bridges,  &c.,  ap,-eara  now  to  be  so  generally  aiimr  -^ ; 
that  the  on^y  questions  to  be  considered  are  ilin-i.  ... 
quiility,  durability  and  co-^t. 

The  invention  of   Mr   Fredenc   Baniett,   which  thU 
Company  has  acquired,  has  the  si-igularadvant  ige  over 
others,  that  nearlyStt  per  cent,  of  the  ma'eria's  rcf    '■  ■ 
•re  products    of  this   countrj-,    and   easily   pro,u 
and  the  remaining  portion  can  be   obtained  herf  ' : 
ordinary  commercial  price,  not  being  the  subject  <-i   \    ■ 
monopoly.    The  supply  of  all  the  materials  is  lne\i. 
tible. 

Tlie  durabilitv  of  Bamett's  .-Vsphalte  has  been  \■-■ 
cally  tested  in  Paris  by  an  ordetil  ■  ffour  years,  it !  . 
been  laid  down  in  the  Rue  Vide  (Jrousyet  in  I-'*:: 
Gidebets  of  th  ■  Place  du  Cirousel  Iu  ls6s,  «n  i 
parts;  and  the  original  certifieati*  of  approval  . 
Ingenleur  en  Chef  des  Travaux  Publics  can  i»e  insi 
at  tlie  Company's  Offices. 

The  (omni'S-ioners  of  Sewers  of  the  City  of   1.' 
have  also  selected  it  for  re-paving  a  ]K»rtio  i  of  Jb- 
street,  extending  to  Loth'-ury,  ahd   a  contract  h.:- 
enterol  into  with  thfin  with  a  condition  f  r  an  tr    . 
payment   by   the   Commissioners   for    its  roainUi  i.i^ 
during  a  pt-riod  of  fifteen  years. 

The  tollowiug  are  Sv>me  of  the  special  advantagw 
which  this  system  pos-esses: — 

Ist.  Ihe  malerliits  of  which  Bamett's  Auph-dte  1" 
composed  are  readily  obtainable  in  this  country,  to  an 
extent  practicidly  illimitable. 

2nd. This  Ctimpany  is  not  d-  pendent  upon  foreig'»  <  ■en- 
tries (as  mnny  companies  are)    lor   a  supply  » !    '.: 
Asphaite,  under  monopolies  for  which  Urge  r«.'\;i  n^- 
have  10  be  paid. 

3rd.  Tlie  freedom  from  intemiption  of  supply  of  uu- 
teriiils  which  other  coLupanlei  may  have  to  contcni] 
against  in  the  cvi-nt  of  any  continental  ditturtjanci^- 

4ih.  The  constituc' ts  used  in  this  Asplia'te  tk'u 
mora  durable  in  ehar.icter  than  ai.y  other  yet  enii' 

6th.  The  o-  )cctuui  raised  to  A.ipbaUe  jiavings  eii  liif 
ground  of  the  r  slippery  condition  Iu  certain  state*  of 
the  w*:iith<-r  is  obviate  i. 

6lh.  The  cost  of  the  materials  employed  in  tlift  in  n:L- 
facture  f  this  Asphaite  admits  of  its  Knng  laid  d  ■  ■  •' 
a  re 'uctlon  of  about  20  i-cr  cent,  below  the  chaiK*'"- 
other  companies. 

7th.  It  la  not  affected  by  teini)eroturc,  ondoocii»loo»«J 
annoyance  during  the  process  of  being  laid  down. 

The  Directors  have  sccorcd,  on  advai.tageous  t*rn», 
the  services  of  Mr  Frederic  Barnett,  the  Patentee,  M 
Manager  of  the  Company. 

The  purchase  by  the  Company  comprises  th-'  L>  't 
Patent,  patentui  maciilnery,  teinpoiary  work*.  :.'■  i  '  ' 
bcaefit  of  the  contrsict  w  th  theComml  sioners  ol'S  ^■■<-iy- 
fi.r  the  City  of  L  mi  on.  The  purchase  money  is  X.^.O^O. 
of  which  hviwever  only  £10,000  is  payable  in  cash,  ami 
the  remainder  in  ful.y  paid-up  share-. 

Prositectuses  and  forms  of  applIcaMon  for  sharr»  may 
be  obtained  from  the  Bankers,  Brok  rs,  Solicitor*,  auif 
Secretaiy  of  the  Cmpiny. 

RAIINETT'S  PATENT  ASPHALTE 

1)  I'AVINO  C'O.Ml'ANV  (LIml  c.l). 

NoHce  Is  hereby  irlTon.  thiit  llic  1.1  ^TS  of  AHPLl- 
CAl  IONS  f  r  .SHAKtS  In  Ibi,  Coiiiimnv,  »lll  CXOSK 
on  TUHSDAY,  Ihc  24th  Inst.,  fo  London,  uti  on 
WEDNKSDAY,  the  Mth,  for  llie  couniry. 

DINNEFORD'S  FLUID  MAGNESIA- 

U  —The  meiilcal  prnfenston  for  thirty  jenrn  lm»'' 
ll,.liroveil  iif  this  pu-c  folutlon  ot  Mnt-ii.-»lii  nn  the  beii! 
remedy  for  Aciiiiiy  of  tne  StomHch,  Henri -urn,  Heint- 
«che,  Gout,  iinil  Indiiremlon  ;  nnil  ns  in"  lu-nt  mil. I 
niieriont  lor  d.licnt*  eon.tltullons,  espcclolly  adailen 
fur  Ijuli.t,  chlUIren,  an^i  infnuts. 

UI^NE^■OKU  mid  CO.  Ch«nil»ls,  111  N'" 
Uond  stroei,  Loncloa,aud  of  nllothor  diomUts  ihroag:i. 
out  the  world. 


I 
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I  Itixnta  COMPAXT  (UatraO. 


IiwyiMil  wuttt  ttt  J«M  Bucfc 


'     i3;i. 

I  DnscToc*. 

;  G<.Yf»BUMn.l«l.<-tefaana«ftk*a»Mtln<CrMk 

I  FruKto  C<v«^  bt^  I  JUgri  MM*.  TkngMMM  ttlMt, 

!        Kf". 


«(  tkt  Clak 


•-MBf.im,c»irt 


oflUMntMtanMac*.  B.C, 


IMi  OM«nr  kw  tan  fcfilfcrtW|Mi*Mi  tmi 

mmkim  •!  cMOta  w«li«  alria*  ifc—m  «■  tk« 
'MwaCMrf-Lol*.!*  Omm  ftayd  «hu««,  Clab 
TmtMT.  Ca«««  ■MM  ar  AMiM. 

1U>«MiM  fmttmm  mamltmmaai  UteOtt, 
»«  » (na  UU.  a  MMiM  «■  Ite  Clak  taMtfa  B*!^ 
«V.ai«  >•  n  ••««  •«Mn<braWM«f«iutaMla 
Ik*  Mi«arj.     TW  -Mimiii  Ck«('  laiik  »«  tka 

■Ml  ciBiiiit  U4>  •«  ntm»  ctf.  h  ikt 

Mt  <<  IW  ««fkt.  «■  kM  ■«■  uui*  hr  *  dhi 

'nmtlttmmm  Ummn  ••  Ih*  "Mnta^'  Ik*  'Smt- 
i««B»«k.'*n«  •!<»««  OfM.-M««4>ito««ck«A». 

HI  ni>  awtr  w«*  fM«  •■  At  1.*.   n«B  i*. 

■tkattHBMl^ 

_. .        ^-  ^     tnmwUtk*itnm 

■MIMXf »•  kM  kMBiaiM*.  ttlUr^mtltUtOL 
k  !•  «  kar  IWH  iliMwi  la  ik>  awU^r  •<  tk* 

Cm     ' '    '*'-' — ' — —      '"     .-    .  - 


■III"'' 

•4.  aid 

M  la  il  

riiiim  ■ktiilingiui  illia.wtlla««>»l1MrMm 
*f  iW  ■  iici  n  Airiw  «•  «<aur.    It  Is  pMMr.i 

tan  a  t> «  taH  •(  •••  fCT  «v. 

J     Tkatirikiii  mm^  HOMWH,  rfwkltUktwfcr 

tWt«>«»»  mf  Ilk,  itfukiw  attHkaliimMlila 
5C?i!l^'t!  '•^  «» ••"■r  ■»"■.  -mfimJmA 
•^»>rM«tllMac  Caamr  (UatftMb. «< OuMta 
^■M*  »«ian»».  MHila  ••««<  af  ika  VMk  WOm 
<UMHa«.  an  ffl»<*4  km««k. 
la  4Mt4  uwttr  Uu>.  un.  ■■■  to 
~     ""       ■kaw  of  tka  aaa 


OiftMa<  Ma  yraniiia^tmikarwHk  Ikafimaf 
ft«MtM*r^a»M,aaakaaMalawlhaBlkaBaBkini 


at  M  Oaaaa  •!  Ifca  C— paij.  artan 
•Mat  *a«    *a    in  i  ■■  it  jIl   _l   a 


_  VKXDotfs  nATEMKVT. 

Tka  laafn^  y  .( Ilw  Aiay  riaya  SUrar  MkUi«  Caaa> 
tmj  la  ituau  la  tka  f  ai»  riir<  ailalai  <ia.I^a^  Oiak 
Tanttaay,  a»«i-  M  ■•  lira  laaia  ai»  »mb  ■all  Laka 
0<7.  aal  a>  aa-t  Irtaa  UM.a  liilia  aa  ikaUiak 


lMWMa(«> 


I  Maaatoafa  M«r.  ■»>•  ftMaa  ■•  ika 
<M.M«aaa  ka  i>aat4  fer ii   i    r 


kaalkaMarWa. 


ivnaaMtataAal 

■aarfc.aa4l,^        ,  —_„_».._, 

Myar^ttwagkiial  t^ihMm^iinlv>»f,.,ntj. 
■■  *»  f««a«l(al  liril  >aiil  l»«al>a»|Miiaa  a»wt. 


i]r,mkAa«ai««(a«Ha>aa4  talarSa  MiaalC 
•.»Maalaawa«M4«b.«r«i  aarlaa, 

<'<ia«llM«Ma<*«a  f ma  atf  la  «a(L wwmS 


»«•  iiaaila>i^awMa>itaaki<i  lanahaWtM 
lw<  ••«Ma*in*»>lk>  yat.  tlMW^i  a*  V  Mifcw 

Mi  M  taaa  wt  •nMlaat  »•  aat*  aaal  la  Ma 
>a  Ml  *l  Bmii  »•■  M*al»^  aMak  (a>a  aa 

-«aai*.aa  •>!  tM>  ••  ika  'aaiw  la*  (iim  af 
•■  aaiv  M»  *k  WW  M*  ta«  aM  Maaa- 
't*  tKkiaa  v<«  anraw*  n  «'>.  «r 'UL  far  M& 

italB  HMflaMi^  tat  tm  mmj  ^mmmtttf 
nr^»mmti.mm  MwfHkiMaafeaarOfaalM 
■  fcam,««  aMa>Mt«raMaa»,  Maa<all  iint  Ma 
iaf  ■««•*•  aa  aaW  » la  aa  Iwiil.  •«>>«(•<». 
m  aM*  kaaaaaofal  aa  ktfk  aa  Ufm  «ata 

^^WPiWW  tfta  aaa  aaiic  BrtvfVaa  aaCiaiylaf  4aMa 

*^  a^aM  ta  hMmm  ma  <a>an  aft  ataaaa)  la 


■^L  Ika  Ml 


*»  ai  kaikt  aM  Ika  atwata  al  Aa  mm 

NMItf  II  Wiw  a^r*",  t>  •«*  MM   a<aA  Ma  la 

>^<ifl*f  .*  •;{  MMhwt.  •/  *  ■«  »«tr  awkwaa  iMaVffa^ 
KKtlUW. 


■  Cuu  Flora  Mina.— lada  AM  wide:  tracad  it  mr- 
M«  lao  allaa ;  aan  ariaa  la  Sfarrow  Hawk  aild  Dir 
»Vno«ala)  Iraa  aria>( ata  (wacan  Tataw  IHT  toa) 
«0  dab  ^Jnri;  artatac  aad  ndaillaa)  SO  daU  ta  40  data ; 


Oulafai  XHKanaar  tal^rapka: 
*Haaafa 


'»ia-euulaadapamarHa«k;hiakliict|>laB4K; 

all  it%  laaraaaaiad  ;  BaUattaport." 

THE     CAMP      FLOYD      SILVER 

X  linilXO  COWANt  (UmllMl). 

Kvlfalakanbrtfvm,  that  thr  t.lST  uf  APPLICA- 
TION* far  SHARES  wUl  CLOSE  oa  TUKSDAV 
MXXT,  Ika  Mtt  laaL 

W.  J.  LAVISOTOS.  gaerataiT. 

lU  Aarttarrlan,II.C 

ISSl'F.  OF  FirrEF.N  THOrSAXD   IS   PER   CKNT. 
PKEFKBEN'  ■  -....•■  V  OF  no  KACH,  riscono. 

THE    A!  \E    TKAMWaYS 

CBrllal,^S(U»j^^a  UjMOaamor  <10  aaok,  ln> 


id  alatond  SM  itmim  an  dlaaoaad  af  In  lama 
•marartaa.  FUlaaa  ttinaiaail  prrwlaal  pra- 
AOafcaiaa.  kaail^ ■!■  par  aiM.  diaMaad  par 
a^aaa^  aia  aaa  iiMi  1 1  Ibr  ■abatiipl'oa.  Aay  daHrtaagy 
la  oaa  ar  awn  yaan  la  Ikk  pfakiaatlal  alTtdtnd  la  ba 
aaida  faad  ka<ara  aay  4-vtdaa4  la  paid  oe  ika  daknad 
akafaa.  Pmaaat  Ct  par  ikaraaa  appUcaUaas  XSpar 
•kat»  oa  aUaOMals  aadlk*  hataaoa  aa3M  Oatobar. 
ItTI'  lB-artalailltiiaia«f8par(«M.|i«T  anBoaiirtn 
ba  ■Dmnd  «a  Ma  a»aaat  raid  arnll  SIM  Daoambrr, 
\SBn,  akta  Ma  Uaalkr  of  Ika  pnpartj  U  to  ba  com. 
pklad. 

niKXCTOta. 
tord  Alfrad  Paaai,  Cbalrman. 
A.  J.  Lambaff ,  C«q, 
O.  Paaaaa.  Fia. 
J.  Rajraotia.  Ea*. 
(WItb  poaar  la  a«d  la  i*'alr  aaaibarj 
MAjiAaua  Oo—iim— la  Braiioa  Atbu. 
M.  BBBmkant.  Eaq. 
C  P.  Laa*.  Saq. 
(Wkk  psaar  la  add  la  Ikair  aaabarj 

U  Uadoa— Mtaan  BaraaMi,   Hoana,  Raabai7«,  and 

Uay<i,<SIxaBiMr4  atratf. 
la  Haiaiii  ATia.— Niaita  WaaUra  aad  Oa. 
Boucnoaa. 
Moara  CaalMk  aid  HaaaaiiiiH,  «S  Chaatanr  taac 
BaOKU— WliUuB  Abball.    Ba).  10  Toktnbaoaa  rard. 
■■enrAR— Mr  Tboaau  ILTinaoa. 
Omo>s. 
la  Loadea— 10  Aafal  ooon,  Thnamortaa  atraM,  E.C. 
IB  Uaaaot  Ajnaa-Call*  RiTadarta. 

PBosracnm 

TUa  C^aipaBy  haa  baaa  tinnad  t.v  tha  parcbwe  of 
lb*  ralaaHa  niwMadaai  fraaud  for  and  of  th*  Tnun- 
vara  la  Baaaoa  Ayna,  akoan  In  rad  ni  th*  plan  aoma- 
pa^rlat'ka  pnapaetaa,  aliftalt  •'■tion..  nwrbooaaa, 
■  ■Mia.  kanaih  aad  (aoaral  pUnt  ap|iarulnlnv  Ihorato, 
krika  aaai  af  JIIM.OOa  la«uh,  and  fliioaoo  la  da- 
fatrad  abafa*  la  tUa  Coaapaar,  to  ba  bandad  lo  Ik* 
nadar  a«aa  eamidalloa  of  tha  parakaaa  la  Baaaoa 
Arna.  na  Tnmwtj*  a>a  to  ba  datlrarad  orar  to  lbl< 
Onaaaar  oalfca  Slat  of  Dacamkw  aait,  fUij  aqnlppad, 
aad  In  f  boroagk  worfclag  ardar* 

Tka  Traawmra  an  aaaWiiMlad  la  tba  awat  anbatan- 
lial  aadaftiDndaaaaar,  vlth  nil*  ttlba  lo  tba  raid. 
aadpHakilaaalaapani  and  Ui*  aUtl-Hi*  and  rtabtaa  an 
auM  wkHaallally  kaih  arttb  brlrk,  wood,  and  Iran. 

TkaTr'Biway  I*  alna4jraoa>plala<l.aad  worklaf  from 
M  4*f.  d*  May*  I*  Ahaafra,  and  fraa  KMO'aU  lo  lb* 
Pl*i«  da  la  Caa.tllarfaa,aa  akoan  byih.  tklak  ni 
Uaaa  Tha  pgaijaa  fiaa  AlaMgn  lo  8aa  Jaa4  da  riona 
aaaaapaftadta  ba  t  aiylilii  aad  at  wort  by  tka  lat  of 
ihU  aMBM  (Onokar). 

Tb*  aa*  w  n  akow  ibat  'M.  Tramvay  tntwa  li  on* 
•f  Ik*  bait.  If  aM  taa  bmU  that  <«aU  U  applUd  la 
"■■"'I  *yna.a*  k  tabaa  Ika  iiaMa  fnaa  Ika  fcar  ear- 
diMl  paiato  irf  Ika  ctty.  aloof  ka  prlaeipal  atnata.  *• 
■aO  aa  IhaifaMa  fiaa  Ik*  0<aal  ■aathara,  Ika  Waalarr. 
X««k*ra.  and  Ika  Bora  aad  Bwiaoa  kaUway 


TkaOaamayaeqalraa  i«*  nwiaaa    MaBlradarU. 
laMad  aa  Ika  ■aa  J<ad  da  Flor  a  nad,  >aar  Ika  Al> 


mmtn  BbaU-a  af  ika  Waairni  Baflaay,  karlag  aa  mm 
afjabaal  IM»  a«aan  yard*,  aad  aaalalal^  arattlac 
«*^  '•Ma.  •laa»Mf  aaroauaadatlaa  far  nrraai*. 
Miliftr»i)MMLaadakai*)ar  a  Ukaaaakari  ara 
M*wad  akad*  kr  #  aan1afa%  laiia  aara  aad  kay  aion 
naoM^  tad  to  Hcfcltd  lkra*akoal  allk  caa.  IWaicoad 
""•••-*  U  Raaid  ia--<Inalad  al  tKraankan  »;.. 
»»»*/«*  H"  •T—m,  ki«  aa  ana  af  akaal  MW  aqa. 
y*^  ***.;*■"*».'*''  •«■«*«  no'lat'i^  aad  larraBi 


rUa 

IMy  walaiia  aw  ■»>  WMallad  aitb  water. 

.-?!TJg?"''  ***^  — *  •••»«y*'«*«  aantana  aia 
la  ka  kwi  II  I  arar  la  aw  Oiinany. 

AM«(»  M*  ayaMi  la  at  pnaaM  law^wdiK  aad  Ika 
■iai|lljn>a>ttaaaaa|y  rMaa««y  ayaaadlwMMa.  tai- 
tawMn  kaa  baaa  t-mtnt  by  Ma  mH  fioai  Ma 
BinTnMa,aa  ■uliBlii   MRk,!.  M*  a*al  Mat  Ma 


■'■I'"'  **  t'  II J>"»  limaiag  anr  Maaa  aartlaM 
5;'»5-i»» J**  ki^*  »U,  k«a«aa  Ik*  h  da«. 
d*my%BlnMa*laaa4  Ma  J !■  lata  BMMaaaalSa 


^ Hwaatii  BkaMrn  i 

"•••iJtaBaar,  U  UmtMa,  aad  SI  daga.  te  Maya, 
U  Bi  iiliM  «a«  Ma  Haaad*  li  naamiadia.  aa  aStJ 

"V'wL  1^^  fMHl  Mi  WMBV  wtfU  flksM  \lt^^  MSHMMM 


•*i*^  Mtfwad  aa  aatbtH  dMa  ikaal 

lajaal  la  th  Mw  i  aafiifayi  aad 

riM  MMl  I*  «■  W I  aadaS  Ma  I 

Ma  total  aaafcar  af 

?-*?'-'*"■  r*h:*^  mmafn  oaarMa  Hat'  I* 

MMfMla,  aad  MW  |i  t  kpii  ..w  Ma Haaa  la  U 

>Mi«M.     TlMaHM«n*  aia  •  I  aw«ayad  ■■  S  at  a. 

|ar  tkMt  M  aaNl.  Tka  llaaa  atw  aaaa  aaly  aslaad 


IdMAawaal  MM,   I 
aarilad  a«a  %4N  (a^ 


oa  vorkiaf;  dtyi  rariod  fhm  8.500  to  7.700,  maldnir 
sranta  «Jtl|.u  of  ills  lUliy,  and  that  the  avrraico 
■ambar  cafTit..l  .ui  the  two  litUlda>a  between  mailt  waa 
8.aM,a(nul  to  £1U  per  •liem. 

Tha  aiwra  mm  na  thaw  th*  traflo  at  tha  raiy  wnnt 
•aaaon  ol  tha  yoar— tha  aintar  montha,— but  area  than 
it  va<  dally  incraa>lns.    A*  tba  frtag  advenes  ii  ma  r 
naturally  ba  axiweiad  to  larraaaa  li  a  mi: 
ntio ;  indeed,  to  inch  ao  extent  has  il  dooe  < 
that  haamaey  aiBin*i**oearr1*c*aaraainp:. 
aanw  tim*  bMw*an  th*  16  dan*,  da  Mayo  aad  kivadavU 
Butlon  alon*. 

In  order  In  bmM  Ik*  Incraaaln*  traffle  rfquirementt. 
It  kaa  bean  Untad  nmaaaaiy,  in  addition  to  ii  < 
eight  trnnway  eatrlana  now  in  iiae,  to  pnrri 
ablrharvnow  laady  for  do'lTery  In  Uoenof  \      ~ 
onlen  hare  IlkawiM  been  aant  lo  iha  I  ulte>l  &uie>  t.<i 
lw*l\o  olhm  to  ba  ronilmetad  *•  quIckl.T  a>  pouiible. 

AltbooKh  only  two-thlrda  of  Iha  line  have  Iwan 
opene '  fur  traIHe,  and  thia  paitloa  hot  fora  abort  period, 
the  actual  crou  eaminga.  aa  nfioilad  by  lb*  last  ma  I, 
yield  more  tlian  infficlant  lo  eorar  tha  prelhrvnre- 
lutanal  (after  i-e-luilinit  5(>  per  e»n«.  Ihr  worUns  ex- 
paoa**,  and  ib*  ar  lul  coat  li  allaged  lo  ba  laM  tlian 
Mb),  hot  aa  aoon  aa  th*  muaininR  tblnl  of  the  aritun 
la  opaaad,  a  nty  aiaeh  inrrtsMii  traliir  niav  he  lo»lii>.l 
for.  taaa  bmUbc  tha  payment  of  the  iMi^r^M  oa  the 
pnf*T*aoeahana  p«fectly  •erarrd.  Judilng  fn>m  ti«e 
npid  *n<l  .tiwly  nua  of  taeraaa*  in  the  tnim<-  .Ince  tha 
oprninr,  it  umr  ba  axpadad  that  il  will  continue  to  io- 
craiae  will  t^e  inrniaM  of  popniation  and  exianainn  of 
tb*  cily,  rfTtngannuallT  an  a  iiikkmal  mar(ln  uf  aacarlty 
to  tha  boldan  of  the  preferrnre  aharee. 

Tba  iwkli  an.l  par,-,  t  imffl,-,  which  will  h*  c*Uint*d 
aa  aoon  aa  :       .  -\  -ifin  in  ntmplttcti.iiiay  beax- 

pooled  to  a  \  [o  the  revenue. 

It  la  a  |H  iity   iiiitrd,  that  if  tnm  aay 

cauae  tha  .  .  not  aamed  aad  i>aid  In 

any  year,  i'  i«  mad*  np  baton  tha 

dafcr^*do^^  -   -  ueanj  dlrldand. 

SbanholJtri  hil^ln«  fully  paid-op  aharea  will  hara 
Iha  option  of  azcbaaKlntr  iham  for  than  warranu  lo 
baaiar,  with  canpana  for  dIrideiKf  aUacbed. 

Copla*  of  Ih*  Xemo'aiidam  and'  Anicto*  of  Aaiocl- 
atiaa,andof  UMoaatnct  forUia  tranifar  of  th*oonc**- 
•Ion  and  Tnuawayt,  caa  ba  taaa  al  tha  OIBcaa  of  tha 
Ooapany. 

Th«  ouatrart  la  dalad  Iha  Ilth  day  of  8*i<t*mb*r,  1871, 
and  U  auida  batwacn  Lawrmc*  Tboinaon  HcEwaa  of 
lb*  Aral  part,  ami  Tbomaa  Michael  TIIk).,  as  a  tmaiae, 
en  behalf  of  the  Anrmllna  Tramwaja  Company 
(Llmito  *>  of  the  iocond  part. 

Appllmiloai  (br  >huaa  may  b*  nado  on  tba  aoenm- 
paiyinv  form  to  th*  Bank*n,  Brokars,  or  at  tba  UOaaa 
of  the  Comiuiny. 

Khoold  no  allotmaol  ba  mad*,  or  the  trantlbr  not  ba 
oomplrted.  the  amonntt  paid  will  ba  ntunwd  m  fulL 

Form  or  Arruoriox  rna  ."HAait. 

(To  b«  iaft  wlih  the  Ilailcrrs.) 

To  the  Directun  of  tba  A  ireuiina  Tramways  Companr 

(UUnltMl). 

_      .  Octobar,  1871. 

OaBtlaaiaa,-Harln(  ptld  toMtaanBvraaita,  Hoaiva. 

HaaboiTa,  aad  Uoyd,  t ,  balncB  dapoalt  of  CI 


peraharaoa- 


-  abarei,  T  raqnaat  yon  to 


aUot  ma  that  nuabar  of  IS  p*r  Coat.  Piattraae*  Mbarra 
tai  tha  ahoTa  Company,  and  I  agraa  In  aci-ept  auch 
tbaras.  or  any  portion  tbamuf  yoa  may  allot  me,  ami  1 
aathorlsa  th*  DIracton  lu  raftaur  my  nan.*  In  Iha 
booka  of  tba  Company  lor  tha  ahana  which  may  b*  to 
alMMd.  aad  I  a(r**  to  payihafrntbariaiaa  da*  oa  and 
•ft.r  aHoUnaat  tbaraoC  and  th*  calls  aa  th«y  ~ 
do*. 

Kama  in  foil 

ProleaiMi 

Addiwn 

Vaiial  alvnalan 


IHHrE   OK   FIFTEEN  TIIOfKANl)  TWELVE   PER 
cexr    PRKFKKKNCE   VIIAHEM    OF   XIO   EACIL 

rit<i.n». 
THE    ARGENTINE     TRAMWAYS 

I  (X)MPAXV  (IJmited). 

.   hereby  (ivaa.  that  Ik*  SCSMK 
the     shore     8HAKB*    WIU    Cl 
Ilia  ZSrd  Inst,  for  Ixtndaa  aad  Cou< 

THUMA*  M.  TIUKIN,  Mseraiary. 
Omrsa. 
10  Aatal  eoait.  Thratmonoo  alraal,  Loudoa,  K.(;. 


PARTRIDGE   AND  COOPER, 

I  I.ESALB  aad   KZPORT   SrATI'  ■ 

■  wllk  U>*  pilailpal  laaWalloaa,    ' 
•  .aad  Ballway  Oaaipaalaa  hi  tha  K 
I9i  llret  atiaal,  Lnadoa,  AC,    Otrd^t  paid  Ui  aaf 
railway  Mailaa  la  Batltad  ■»•■  ardan  arar  tOt. 
Tk*  alaak  af  H»an  P.  aad  0.  iMHili  aki  ii>  ..i 

tnMlmt  Bavabpaa,  ■"■par.A I  haaka,  • 

aHand."i*MNitniHaity*'*ta  ha  laMlMd 
laaiMtraMy  lawtr  Maa  aay  alhar  kaaaa,  aa  I- 
Mat  Mror  aaMan'  aaaati^  parakailas  -dtrrai  from 
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DANK    OF    CALIFORNIA.— THE. 

D     ORIENTAL    BANK    CORPORATION   are  prs- 

Slred  to  Issac  Drafts  at  sight  on  the  Bank  of  California 
in  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  offic<>. 
Threadneedle  street,  1871. 

B~ANK  OF  SOUTH  AUSTRALIA. 
Incorporated  by  RoviU  Chartf^r,  1847. 
LETTERS  of  CREDIT  and  BILLS  ISSUED  nnon 
Adelaide  ami  the  principal  towns  in  South  Australia, 
llrafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  51  Old  Broad 
street,  E.C. 

WILLIAM  PURDV.  General  Manager. 

CHARTERED  MERCANTILE  BANK 

Xj  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roya!  Charter. 

Head  Office— «5  Old  Rroa-i  sreet,  London,  E.C 

Court  of  Dikectors. 

George  Gnrden  Nicol,  Ksij.,  ChaiiTnan. 

"    ~  —  -        -     j^jjjgg    Daniell 


Edward 

Ksq. 
David  T.  Roljertson,  Esq. 

Chief  Manager  (ex  ofticio). 


I>onaid  Laniach,  Esq. 

James  M.  Robertson,  Esq. 

James  J.  MacKenzie,  Esq. 

Claudius  J.  ErsKiiie,  Esq. 

Bankers. 

i  Bank  of  England.    London  Joint  Stock  B:*nk. 

j      Branches  and  Agencies  in  India,  Ceylon,  Straits  Set- 
:  tlemeits,  China,  and  Japan. 

j      The  Bank  transacts    the  usual   Banking  business 
I  In  connection  with  the  East,  on  terms  to  be  had  on 

application. 

ipHARTEREi)    BANK    OF    INblA, 

V  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threidneedl<^  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital £300,000 

Court  of  Directors,  1871-72. 
Chairman— Andrew  Cassels,  Esq. 
James  Eraser,  Esq.  j  WilliaiiiMacnaughtan,Esq 

John  Jone",  Esq-  Joseph  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.      |  Ludwlg  Wiese,  Esq. 
Branches    asd"   Aorncies. 
Bombay,  i      Rangion.  I      Hong  Kong, 

Calcutta,  S'nijariore,  Shanghai, 

Akyab,  [      B  tpvia,  |      Hankow. 

The  Coi-poration  buy  and  sr-ll  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  ab  ive-named 
places:  issue  Letters  of  CretlH;  undertake  the  purchase 
and  Sale  ot  I-'dan  G-vernment  and  other  Securities; 
bold  tlwrr,  f-T  safe  custody;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  rec-dved  for  not  less  than  13 
months,  bearing  interest  at  five  per  cent,  per  annum. 

A  R  I   E   iTt  a  L     bank 

U  CORPORATION. 

Incorporated  by  Roval  Charter,  9(Hh  August.  1851. 
Paid-up  Capital,  £1,61)0000.    Re  erved  fund,  £4*4,000. 

Court  of  Directors. 

Chairman— James  Biyth,  Esq. 

Depctt-Chairman— John  Hiiiny  Key.  Esq. 


GeoTfce  Arbuthnot,  Esq. 
Major-Gen.H.Pelham  Burn 
Duncan  James  Kay,  Esq. 


Alexander  Mackcnzie,E«tq. 
Lestock  Hohert  Reid,  Estj. 
W.  Walkinshaw,  Esq. 


Chief  Manager — Charl- s  J.  K.Stuart,  Esq. 

Sub-Masagku — Patriek  Campbeli,  Esq. 

Banker.''. 

Bank  of  England,  Union  Bank  of  IjOiiduii, 

Bank  of  Scotland,  London. 

The  C-orporation  Rrant  Drafts,  and  ne^n>tiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras.  Mauritius,  Mel- 
bourne, Point-de-Galle.  Sh.inghai,  Sin  apore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  i-^-iiie  Circular  Notes  for  the 
use  of  travidlers  by  the  Overland  route. 

They  undertake'the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pt-nsion^j,  &c.,  and  the  cffyciing  o:  re- 
mittances between  the  above- namtd  dependencies. 

They  also  receive  Deposits  of  £100  an  ;  upwards  for 
fixed  piriods,  the  terms  for  which  may  be  ascertained 
on  application  at  their  Ortice. 

Ofiioe  hours.  10  to  3.    r'aturdays,  10  to  2. 

Threadneedlestreet.  London.  1871. 


G 


ERMAN     BANK     OF     LONDON 

(Limited). 
Paid-up  Capital,  £000,000, 

OFncKs. 
Bartholomew  house,  Bar  holomew  lane,  Loudon,  E.C. 

DiRECrORS. 

Oeo'ge  Albrecht,  Bremen. 
Edward  Henty  Oree  ».  Limdon. 
Carl  Klotz.  Krankfort-on-the-Maln. 
Victor  Freiherr  von  Musrnus,  Iterlln. 
Julius  May,  Frankfori-on-tho-Maln. 
Adolph  voii  Rftih,  Col  gne. 
Chrtrles  Ferdinand  Rodewuld,  London. 
Frederick  Kodewnl  l,  London. 
Thomas  Beliar,  L  'ndon. 
Rudolph  Sulziiach,  Frankfort-on-the-Main. 
L.  Joseph  Speyer,  Fra  kfort-in-the-Maln. 
Hamaoiko  Dirrctou— Otto  Nestle. 
Ma:(aokh — G.  Pioisch. 
AsaiflTANT  Masaokr— Leopold  Bonn. 
At:i>iTOR— <iet>rge  ThnmnH  Brooking. 
B4MKERe — The)  London  .loint  Stm>k  Bank,  L'^ndon. 

The  GSRMAN  BANK  OK  LONDON  (Limited)  no- 
gottatea  and  make*  advances  on  approved  securilies. 
issues  Credits  available  in  all  parts  of  tho  world,  and 
goneraliy  undertakM  Forvlgn  Banking  Business  in  every 
departineiit. 

Tlie  Bank  baa  no  Brandies  on  the  Continent  or  else- 
where. 

London,  October  2, 1871 


TIONGKONG     AND      SHANGHAI 

11  BANKING  CORPOR\T10N. 

Capital,  5,000,000  dnls.  Reserve  fund,  900,000  dols. 

Pnia-up.  1,500.00*)  dols 

Court  of  Direct'irs  and  Head  Offices  in 

Hongkong. 

LoNPON  Manager. 

W.  H.  Vacher,   24.  L'>mbard  street,  E.C. 

Bankers— London  and  County  Bank. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Branches  and  Agkncies, 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  neLrotiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

MOSCOW    DISCOUNT    BANK, 
MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles. 

Paid-up  Capital 2,000,000      —        — 

Established  January,  1S70,  under  the  auspices  of  the 
following  gentleraoD,  who  form  the  present  Boar!  of 
Directors,  and  will  remain  in  office  for  three  years  :— 
Chairman — M.  Wogau,  Esq.  (Moasrs  Wogau  and  Co.) 


S.  Sasikoff,  Esq. 

J.    Zenke:-,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Butkin.  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Soldatenkoff,  Esq. 
R.     Spies,     Esq.    (Messrs 

Stuckeu  and  Spies.) 


A.  Spiridonoff,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossoff,  Esq. 
C.   Catoirc,    Esq.    (Messrs 
Vve.  A.  Cdtoire  ^  Fiis.) 
C.  Pcpoff,  E-~q. 
P.  Piei-lin'/,  E.sq. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  agiinst  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  rnceived,  to  be  drawn  against  or  repayable 
at  agreed  period?. 

Interest  will  be  allowed  : — 
At  Silj  per  cent,  per  annum  on  sums  at  calU 

5  —  —  Bubject     to     six    months' 

notice  of  withdrawal. 

6  —  —  subject  to  tweWe  months' 

notice  of  withdrawal. 

ASSETS  ANi>  LIABILITIES— October  1,  1371. 

Assets.  Rbls.  cpks. 

Cash  inhand 853,705  13 

Ca-h  at  Bank'-rs 320,000  00 

Government  and  other  stocks  bearing 

interest 115,178  54 

Foreign  bills  and  bullion 1,003,626  72 

Bills  discounted: —  Rbls.  cpks. 

(a)  Bills  wtli  ^evcriU  en- 

dorsements      9,030,993  65 

(b)  Bills  with  one  signa- 

ture against  addi- 
tional security  in 
stocks  or  shares    ...       ifil.CKX)  00 

0.494,998  65 

Advances  on  securities 6,136,677  16 

Mercantile  expenses  to  date  86,235  02 

Bank  premises,  alterations,  and  furniture  101,758  25 

Sundry  debtors  379,630  11 

Foreign  accounts    237,995  54 


17,722,800  02 


LiABiuTiKS.  Rbls.  epki. 

Capital  paid  up  2,000,000  00 

Reserved  fund 13.738  06 

Dopos  ts:—  Rbls,  cpks. 

(n)  At  call 1.227,789  31 

(b)  Fo-  fixed  periods  ...    8,027,974  09 

(e)  In  current  accounts    6,6)43,504  63 

14,940,368  02 

Government  Bank 1,2(H)  00 

Acceptances 45.000  (K) 

Sundry  creditors 17,707  67 

Unclalmtd  div^dkuds  for  1870 2.992  00 

Interest  and  oommlsaion 602.^4  37 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital.  £-1.05.i,tXX);  paid-up,  £2,025.000.) 
Branches  at  Smyrna,  Bcynmt,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Lamica  tCyprus),  Paris, 
ard  London. 

The  London  Agency  receives  money  on  deposit  f  i>r 
fixed  periods  at  rates  to  be  agreed  upon.  It  gr-ints 
Credits  on  Constantinople,  Sm>ma,  Beyrout,  Salonic  i, 
Alexandria,  and  Lamica  ;.  purchas-s  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collectiau 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Brandies  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexanilrid,  for  the  purchase  of 
I>roduce,  such  as  Coiton,  Wjol,  Silk,  Maader  roots, 
Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  4  Bank  buildings 
Lothburv.  R.  A.  BRENAN.  Manag -r. 


THE    AGRA     BANK    (LIMITED). 

X       EsTABLISa-D  IN  1833.— CAPITAL,  £1,000,000. 

Head  Office— Nicholas  lane.  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bink  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Knrrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Office  on 
the  terms  custonnry  with  London  bankers,  and  interest 
allowed  when  tlie  cre.iit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  13 months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  b^  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bunk  free  of  extra  charge, 
and  approved  hills  purchased  or  sent  for  collection. 

Sales  and  Purchases  effected  in  British  and  f  -reign 
secuiities,  in  East  India  stock  and  loans,  aud  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  hanking  business  and 
money  agency,  British  and  Indian,  iransactetl. 

J.  THOMSON.  Chairman. 


D 


EBENTURES  AT  5,  5^,   AND   6 

PER  CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5^  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  al^o  for  longer  periods  on  terms  to  bo 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street,  E.C. 


QOMPTOIK 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  by  National  Oociocs  o*  7th  and  8th  of 
Marc  ,1848,  and  by  Imperial  Decrees  of  20tnof  July, 
1854  and  31st  of  I)ecomher.  1866. 

ecognibed  by  the  International  Convention  o 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up 80;0(X>,0CO    ...       200.000 

francs.  £ 

Reserved  f^nd  20,(X)0.000    ...       800,0CK) 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at — 

L\on«,  Marseille'',  and   Nantes  (France),  Alexandria 

(iCgypt),  Calcutta,    Bombay.    Shanghai,  Hong  Kong, 

S4gon    (Cochin-t;hina),    Bourbon     Reunion),  and 

Yokohama  (Japan). 

LosDON  Bankers 

The  Union  Bank  of  London. 

London  Agkxcv— Il-l  LcadenhaJ     root,  EC. 

Ma>agek — Theo.i,  Uromel. 

The  London  Agency  gra-Us  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
abovo-name  i  plac--?. 

The  A;ency  will  c  mduct  banking  business  of  every 
description  with  the  Continent.  India,  China,  &c.,  Stc, 
Jic  uDon  teims  to  be  ascertained  at  the  Office. 


^EW      ItlVEll      CO.VIFANVS 

Xl  rEHPKTLAI.  UKDKKTUKE  STOCK. 

The  Hireftors  of  this  Cumpany  (under  the  provisiuiis 
of  their  Act  oflSo")  are  ISSl'lNG  Iho  ubove  SUK-k  at 
par.  lor  the  purpo.se  of  extiiiKuishiii).'  tlieir  Bond  debt. 

The  Interest  upon  tills  stink,  nt  tlie  fixed  rate  of  4 
per  cent.,  is  paytihte  half-yearly,  ou  the  1st  of  Fcliruary 
un  I  the  1st  of  Auiusl,  in  priority  of  all  dividends  upon 
tlic  sliarcs  of  the  Company. 

Any  amount  of  stoeli  not  In-inn  the  fraction  of  a 
pound  can  be  snbserihej  for  luul  transferred. 

ApplieatioliB  to  lie  made  to  New  River  Office,  E.C. 
ALEX.  IN0L1.S,  Clerk  of  the  Company. 


T 


HE     BKITISH    AND     FOREIGN 

TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300.000.1 

Directoks. 


H.  0.  Erichscn.  Esq. 
L.  Floersheim,  Esq. 
Wlllisni  Morris,  Esq. 
Philip  Rose,  K.si\. 


William  Sheldon,  Esq. 
Lieut.-Colonel    C.    Napier 

Siurt,  M.P. 
James  M.  Walker,  Esq 


17.722,800  02 


IJANKERS- Messrs  Glyn,  Mill.«,  Currie,  an.l  Co. 

Solicitoks. 

Mf'ssrs  Baxter,  hose,  Nortnn,  and  Co.; 

Messrs  yVsimrst,  Morris,  and  Ca 

OFFICES— No.  7  Lothbur>*,  E.C 

This  Company  it  prepared  to  entertain  proposals  for 
Tramways  either  in  the  United  KingUtnn  or  elsewhere. 
— AddrvStf,  with  full  r>arlleiilars,  tu 

J.  ItAlUiEU  CiLKNN,  Secrfitary. 


Oct.  21, 1871.] 
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CONSOLIDATED     SIX     PER     CENT.     LOAN 

OF   THE 

REPUBLIC  OF  URUGUAY,  1871. 


Anthoriied  by  Acta  of  the  L«gialatare  of  the  Bepublic,  dated  7th  July,  1869,  and  4th  Hay.  1870. 


£3,500,000  Stock,  in    Bonds  of  £1,000,   £500,   and   £100^^^ch, 
Bearing  Interest  from  1st  August,  1871. 

RtimwuMe  at  par,  hg  mtau  cf  a  CSamUative  SinHng  Fund  of2\  per  Cent,  per  Amum, 

in  Half-Tearlti  Drawings. 

FmtwarAi.  Ain>  IxTxanv  Patasuc  ni  London,  Fbke  fbom  au,  Urcoitatan  Taxks. 
ISSUE   PBICE,  72    PEB  CENT. 


L  T.  BONAB.  tai  GO.  an  iiiMiiiliil  ^  Ik* 


Al»»»t 


10       —        •• 

W      —       IM  Itirwliif.  \tn. 

W      —       UHimmmT.     im. 

10      —       IMMarrik,         — 

IT      —        SmftAptH  — 
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■  kaarMMaM  «  Uta  n<«  •<  «  far  aaM.  |«  MMM,  ivaM  kalf.y«rir 

r  afa^.tal  Amtmt.  at  Ika  rajWli^  liiiai«  at  I.  TVwMoa.  T.  ~ 


aH«M*«a*< 

;  e».  an*  iW  fcal  Uk^f-Tiiiiiri^'irfffan  ihJlw  fMwr'.ligr 

A  <«MltfNa  ftoklac  tat*  af  1|  par  raat  MT  auoi  oa  tha  OTtIn  aaaUal  anaaal 
«a  W  iW»a«.  *r  rial  laaiil  amrlaca  bf  lot.  m  Ul  M<y  laa  lat  Sovnhar,  lo  aa 
■•  Mtaaa  *•  vftata  IMM  at  r«  IB  tl  jmn- 

Ito  kaafc  *Ma  ar«  ka  psfaMa  as  ika  W  hknaar  aad  iM  A^niM  Mit  (MM*. 

na  OM  *■>!■■  wfll  late  naaa  lat  Mar.  Un- 
■  -^^^iMMMIawAtlteAfraaitwtUte  fMWMrl«klMt  4adHtleik  aad  If  aato 
OW  a»f  «tHI>«  *«  l»  aamtd.  i>a  baia—  al  4a>aaH  wlU  ka  tntapvUad 
.  "Ji  Ma  to  r«r  aaai.  «M  aa  aUMMM, .«!  ika  naataiar.  If  aar.  maimd.^ 


I 


optka  oraaob 


itt  iwaankaaf  1laMrrM<o,<rbMlkOTa 
w«li  Ika  la*  of  tiM  IMIi  Joljr,  l>WI,a«lla 


HwiMiHirfiMal— a«»t— 

L  Ta««Mraw  ftaaa HnabtlMlka 

N«iaca  Uwai  «U  •  (tM  !■  »Mij, 
a  1W|sra«Mttla4>«aaa><«WaMaa<rai««a«laiiwa«Hnl»wL 
H-mUmmmitntrmnmm^nft  »^  lanaa  kr  ito  Mata,  Ika  Baaka  of 
vkalkaBaart^  foMa  Cradk  (»  Mr  Mr  aMMMw*! 
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ISSUE    OF    8,000    SHARES    OF    £10    EACH,     OF    THE 

AUVERGNE  BITUMINOUS  ROCK  AND  PAVING 

COMPANY,  LIMITED. 

Incorporated   under  the    Companies'   Acts,   1862   and   1867. 
Forming  part  of  the  15,000  Shares  of  £10  each,  conatitutinpr  the  Share  Capital  of  the  Company. 

DIRECTORS. 
Colonel  the  Hon.  A.  H.  A.  Ana™,  M.P.,  Dudley  House,  Park  lane.  |  S.  Lloyd  Foster,  Esq.,  Old  Park  Hall,  Walsall. 

Lird  Alan  S.  Churchill,  i  Lowndes  «quarc.  Nelson  Oinlleston-,  Usq.,  Adiniraltv. 

M^jor  A.  G.  Dickson,  M.P.,  Waldorshare  Psrk,  Kent.  I  W.  T.  Marten,  Esq.,  30  Great  St  Helen's. 

MANAGING  DIUEUTOR  IS  PARIS— Mons.  A.  Jnloureau,  88  Rue  Neuve  dcs  Matuurins,  Paris. 

BANKERS. 
Heura  Bametts,  Hoares,  Hanburys,  and  Lloyd,  03  Lnmhar.l  street.  E.C.  |  The  Bank  of  Scotland,  -15  Lothburv,  E.C.,  Edinburgh,  and  Brjnches. 

SOLICI  rORS— Messrs  Evans  and  Co.,  28  Nicholas  laue,  K.C. 

BROKKRS — Messrs  Sandeinan  and  Dobrec.  2  Royal  Exch*nge  buildings. 

AUDITORS — Messrs  Chaclwieks,  Adamson.  Collier,  and  Co.,  65  Moorga'e  s.reet. 

SECRETARY— Alfred  Conder,  Esq. 

TEMFOBAB7  OFFICES—St  Clement's  House,  Clement's  lone,  E.C. 

The  diatanco  of  these  mines  from  both  Paris  and  London  being  less 
than  that  of  any  of  the  principal  asphalte  mines  of  other  companies,  and 
there  being  every  facility  for  water  carriage  from  the  foot  of  the  mines, 
the  cost  of  transport  is  so  reduced  that  this  Company  will  bo  able 
•ucocssfully  to  compete  with  the  prices  obtained  for  other  asphaltes. 

From  the  product  of  these  mines  pavements  and  other  works  have 
been  formed  at  St  Cloud,  and  elsewhere  in  the  neighbourhood  of  Paris, 
by  Messrs  Jalouroau,  during  many  years,  by  which  the  value  of  the 
material  has  been  practically  and  successfully  tested. 

There  are  no  Royalties  payable  in  respect  of  any  of  the  mines,  and 
the  whole  of  the  taxes  amount  to  about  £20  per  annum  only. 

Power  has  been  taken  by  the  Memorandum  and  Articles  of  Associa- 
tion of  the  Company  to  execute  contracts  for  paving,  by  which  a  large 
revenue  is  also  expected  to  bo  secured.  For  this  purpose  the  margin 
provided  of  X30,000  will  furnish  abundant  working  capital. 

Arrangements  have  been  made  on  behalf  of  the  Company  with 
Monsieur  A.  Jalouroau,  of  Paris,  who  is  well-known  as  an  eminent  and 
practical  auihorityj  on  asphalte,  to  act  as  Managing  Director  of  the 
Company  in  Paris ;  and  arrangements  have  also  been  made  with  his 
firm,  of  a  satisfactory  character,  for  the  Company  to  take  over  the 
benefit  of  their  existing  contracts,  together  with  the  use  for  a  term  of 
their  extensive  business  premises  at  Clichy.  The  stocks  in  hand,  &c., 
are  to  be  taken  at  a  valuation. 

In  verification  of  the  statements  above  contained,  attention  is  drawn 
to  the  report  of  Mr  William  Parkins,  the  consulting  chemist,  who  has 
had  very  great  and  long  experience  in  asphalte,  and  who  has  made  a 
careful  survey  of  the  property,  and  has  tested  the  bituminous  rocks  in 
every  possible  way. 

Tile  teims  of  the  purchase  of  the  several  properties  and  concessions 
are  £120,000,  payable  as  to  £.50,000  in  oash,  and  as  to  £70,000  in  7,000 
fully  paid-up  shares  of  the  Company  of  £10  each.  The  vendors  have 
agreed  to  pay  all  expenses  incident  to  the  ostabliskmont  of  the  Company 
up  to  the  allotment  of  shaies. 

The  principal  advantages  offered  by  the  purchase  of  the  concessions 
and  property  may  be  summed  up  as  follows:  — 

1.  Absolute  ownersliip  of  tha  mines  and  property  in  perpetuity. 

2.  Ex-  mpt'on  from  KoyaMes  or  a  ly  auuual  payment  wliatevor,  except  a  nominal 
a-nount  for  municipal  rates. 

3.  Inexhaustible  Buppli- 8  .f  the  finest  description  of  bituminous  limestone  and 
other  reck,  having  an  established  market  value. 

i.  Facility  and  cheaimess  of  carriage, 
lu  offering  for  public  subscription   the  8,000  shares  comprising  the 
present  isjue,  the  Directors  believe  that  they  can  recommend  them  as 
an  investment  which  will  yield  unusually  satisfactory  results. 

The  following  contract  has  been  entered  into  with  the  Company: — 
A  contract,  dated  the  13lh  day  of  October,  1871,  made  between  l.ucien  de  Cleb- 
sa  tel,  of  the  one  part,  and  Lord  Alan  Sjwncer  Churchili  and  AUxander  Goo. 
Dickson,  MJ».,  on  behalf  of  the  Company,  of  the  o:Iier  part. 
A  copy  of  the  Memorandum  and  Articles  of  Association,  and  the  above 
contract,  may  be  soon  at  the  OiEcea  of  the  Company's  Solicitors,  No.  28 
Nicholas  lane,  E.C. 

Ttie  allotment  of  shares  will  take  place  as  follows  ; — 
First— To  peroos  who  desire  to  pay  up  in  full  on  allotment,  nhioh  will  entitle 

them  to  il'vidend  eaUulated  from  the  time  of  payoienr. 
S'cond — To  persons  who  desire  to  pay  up  by  the  above  instalments. 
Should  no  allotment  be  made,  the  deposit  will  ne  forthwith  returned 
in  full. 

Applications  must  be  made  in  the  annexed  form,  asid  be  accompanied 
by  a  remittance  of  £1  for  each  share  applied  for,  and  forwarded  either 
to  Mo.isrs  Bnruotts,  lloares,  and  Co.,  (>2  Lombard  street,  Ii,C, ;  the  Hank 
of  Sootlaud,  45  Lothbury,  E.C. ;  or  to  the  Secretary,  at  the  Company's 
Offices. 

London,  I'th  October,  1871. 

ISSUE   OF  8,000    SHAKES    Olf    £10   EACH,    KORMINO    PART   OF    THE 

CAPITAL  OK  il.VUHH),  l.>l  ir>,lH)ll  SIIAIIE.S  1)1'  £10  EACH,  of  the 

AWSSOirS    BITUMINOUS  BOCK  AVS  FA  VIVO  COMPAITT, 

Iiimited. 

FORM  OF  APPLICATION,     (To  be  retained  by  the  Bankers.) 
To  the  Directors  of  tbe  Auvergne  Bltumi'ious  Rock  and  Paving  Company,  Limited 

UrKTLKuifN, — Having  paid  to  y.iur  credit  at  your  Bankers,  Mo^isrs        ,  the  sura  of 
pounds,  b;ing£l  per  shac  on  my  application  for  shnres  nf  £10  each,  ol  the 

Auveritne  Bituuiinoui  Rock  snd  Paving  Company,  Liinito-t,  1  request  you  to  all  t  to  me 
that  or  a-iy  less  num  or  of  the  said  sh.ires ;  and  I  hereby  a^-ree  lo  ace-  pi  ttio  same,  and 
to  pay  the  li.luMoj  in  respect  of  such  shares,  in  terms  of  the  prosp  -ctus,  dated  the  17lh 

day  of  Oowber,  1871.  Name  in  full 

Address 

Vrifosalon  (1(  any) 

Date  1871. 

f^ignaturo  

(AdditloT  te  be  slsiwd  bv  Applicant  desiring  to  pay  up  uU  tlio  instalments  on  allotment.) 
1  *lesire  t  •  psy  up  my  subscnpiion  in  full  i-n  altttment,  tfi.-ieby  «■  titling  me  to  a 
prio  ity  in  tlio  tl:ote)ent.  Si.'iMtnra 


The  Directors  of  the  Anvergne  Bituminous  Rock  and  Paving  Company 
(Limited)  are  prepared  to  receive  subscriptions  for  8,000  shares  of  £10 
each  in  the  Company,  payable  as  follows  :^ 
£1  per  share  on  Application. 
£3        —        on  Allotment. 
£3        —        on  the  1st  December,  1871. 
£3        —        on  the  Ist  January,  1872. 

The  Company  has  been  formed  for  the  purpose  of  acquiring  and  work- 
ing the  extensive  well-known  and  valuable  mines  of  Bituminous  Rock, 
which  are  situate  in  the  district  of  Auvergne,  In  the  Department  of 
Pny  de  Dome,  France. 

The  property  consists  of  six  mines,  which  are  known  by  the  names  of 
the  Chamalieres,  the  Puy  de  la  Burriere,  the  Pont  du  Chateau,  the 
Malintrat,  the  Lussat,  and  the  Dallet,  and  are  held  under  seven  conces- 
sions granted  by  the  French  Government  in  perpetuity. 

The  district  over  which  the  concessions  entitle  the  proprietors  to 
quarry  or  mine  is  about  12  miles  in  length,  by  2j  miles  in  breadth  ;  and 
such  right  exists  over  this  surface  wherever  any  indication  of  bituminous 
rock  appears. 

The  seven  concessions  cover  properties  varying  from  35  to  1,000 
acres,  and  they  extend  together  over  an  area  of  upwards  of  3,000  acres. 

The  actual  demand  for  asphalte  for  paving  and  other  purposes  in  the 
principal  towns  in  Great  Britain,  the  continent,  and  in  transatlantic 
cities,  is  already  very  great ;  and,  from  the  success  of  the  roadways  and 
pavements  laid  down  in  London  and  other  largo  cities  and  towns,  it  is 
certain  that  this  demand  will  be  enormously  increased.  The  public 
estimation  and  confidence  in  investments  of  this  description  are  suffi- 
ciently indicated  by  the  high  prices  at  which  the  shares  of  soma  of  the 
more  successful  asphalte  companies  now  stand. 

The  Dallet  Mine  furnishes  a  bituminous  limestone  in  inexhaustible 
quantities,  which,  upon  careful  comparison  with  the  celebrated  Vul  de 
■Travers  rock,  is  found  to  bo  similar  in  every  respect,  with  the  great 
advantage  that  at  the  Dallet  Mine  rock  of  any  degree  of  bitumiuou.s 
impregnation  can  be  obtained,  which,  by  blending  (but  without  the  ad- 
mixture of  any  extraneous  bitument),  will  produce  asphaltes  for  road- 
ways, perfectly  adapted  either  to  hot  or  cold  climates.  Besides  this,  the 
properties  acquired  by  the  Company  contain  within  them  bituminous 
rocks  of  almost  every  known  composition,  and  are  available  for  every 
purpose  to  which  asphalte  is  applied,  being  suitable  alike  for  roadways 
and  pavements,  and  the  various  degrees  of  impregnation  of  the  lime- 
stones, sandstones,  quartz,  and  basalts,  with  bitumen,  reader  them  of 
incalculable  value. 

The  Pont  du  Chateau,  the  Chamalieres,  and  the  Lussat  Mines  furnish, 
in  great  quantities,  rocks  impregnated  with  varying  proportions  of 
bitumen  up  to  25  per  cent.,  which  are  of  a  similar  character  to  the 
Limmer  or  Hanoverian,  and  are  perfectly  adapted  for  pavements. 

The  Dallet  and  Pont  du  Chateau  Mines,  which  cover  about  1,100 
acres,  and  which  form  the  most  valuable  part  of  tho  property  comprised 
in  tho  concessions  are  within  500  yards  of  the  River  Allier,  the  principal 
tributary  of  the  Loire,  which  is  navigable  to  tho  sea  at  St  Xazaire  by 
vessels  of  80  tDus  burdens.  The  rock  can  thus  be  delivered  in  the 
Thames  at  a  cost,  including  all  expenses,  of  278  por  ton,  and  in  Paris  at 
about  24  francs  per  ton,  and  railway  communication  with  Bordeaux  is 
Always  available  at  an  increased  cost  of  about  2  francs  ])or  ton.  It  is 
estimated  that  this  rock  will  find  a  ready  sale  in  London  at  over  £3  per 
ton,  and  as  a  minimum  consumption  of  20,000  tons  per  annum  is  con- 
fidently relied  on,  it  will  be  seen  that  even  on  the  lowest  scale  very 
largo  profits  will  be  realised. 

The  other  mines  are  at  somewhat  greater  distance  from  the  shipping 
plaee,  but  the  extra  cost  of  transport  will  not  in  any  case  exceed  4s  per 
ton. 

In  the  Malintrat  Mine  a  small  shaft  has  been  sunk  for  the  purpose  of 
obtaining  pure  bitumen  which  exudes  from  tho  rock,  from  which  from 
150  to  200  kilos  per  day  are  collected,  re-tlizing  in  Paris  from  £17  t» 
£18  por  ton  of  1,000  kilos.  By  further  exploration,  and  tho  uso  of  a 
small  plant,  this  yield  can  bo  very  considerably  augmented. 

There  is  also  a  ready  market  both  in  Paris  aud  Loudon  for  mastic, 
which  is  an  asphalte  prepared  especially  for  pavements,  courtyards,  &a., 
and  which  can  be  produced  at  the  Company's  mines  at  a  cost  of  about 
258  per  ton,  and  will  realise  in  Poris  and  London  over  £5  per  ton. 

The  acquisition  of  the  whole  of  the  Auvergne  Bituminous  Basin  will 
enable  the  Company  to  supply,  not  only  tho  best  description  of  rock 
asphalte  for  roadways,  but  likewise  asphalte  materials  adapted  to  every 
description  of  work,  and  at  tho  same  time  to  supply  the  pure  natural 
bitumen  for  oil  distillers,  jnpanners,  and  varoi.sh  makers,  at  prices,  as  it 
is  believed,  below  those  of  any  existing  company. 


THE  AUVERGNE    BITUMINOUS   ROCK  AND    PAVlNd   COMPANY,  LIMITED. 

NotlM  is  hereky  given,  that  the  LIST  of  SCHSCIIII'TIONS  for  the  almve. SHARES  wlil  ho  CLOSED  THIS  DAY  (Saturdav),  the  21st  in.i,,  at  FOCR  o'clock,  for 
LONDON,  and  lJONl>,\T,  the  2;)rd  Inst.,  for  the  COUNIIIY,  after  which  ue  application  ttiJI  be  reciived.  ALFRED  CuNDttt,  Scrctarj'. 

lit  Clement's  House,  St  Clement's  lane,  October  19,  1S71. 
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THE    MERITS    AND    THE   8H0BT0OMINOS   OF   THE 

PRESENT  POLICY  OF  THE  BANK  OF  ENGLAND. 
Tui  policy  of  the  directors  of  the  Bank  of  England  in  not 
reducing  their  rate  on  Thursday  last  has  been  supposed  to  be 
dictated  by  some  secret  reasons.  But  as  far  as  we  caa  learn, 
there  were  none  such.  The  direotors,  we  believe,  were  guided 
at  otoal  by  the  state  of  the  accounts  before  them,  and 
eepedally  by  the  rMpeotive  amounts  of  the  banking  reserve 
and  the  bullion,  in  comparison  with  the  probable  demands 
apon  them.  Upon  a  consideration  of  these  they  decided  not 
to  redaoe  the  rate,  and  we  belieTe  that  they  decided 
wisely. 

In  former  times  no  doubt  we  should  have  considered  that 
the  Bank  of  England  with  a  banking  reserve  of  11,572,000/ 
and  bullion  of  21,655,000/  was  esoeodingly  rich.  We  used 
in  former  periods  to  work  on  far  less  amounts  than  these, 
but  there  hits  been  a  great  change  in  the  money  market  since 
those  times.  There  has  been  no  sharp  drain  on  the  money 
market  since  18G6,  and  since  then  the  ordinary  liabilities — the 
private  deposit«^-of  the  Bank  of  England  have  augmented 
thus  :— 

S. 

Private  dopoxiu  in  18CC 18,764,000 

—  now    33,958,000 

And  not  to  speak  of  the  private  banks,  which  are  an  unknown 
element,  the  deposits  of  London  joint  stock  banks  have  also, 
as  is  well  known,  since  then  increased  exceedingly. 

As  our  liabilities  have  augmented,  we  need  therefore  a  reserve 
much  larger  than  used  to  be  sufBcient.  We  have  had  a  sharp 
warning  of  this  on  the  present  occasion.  Our  banking  reserve 
was  redaced  with  most  unusual  rapidity. 

£, 

Oa  tb*  6th  o(  September  it  was   24.817,000 

On  the  7th  o(  Ootob^r  a  wo.  90,314,000 

Deereat.^  4,608.000 

Such  a  sudden  drain  in  furmer  times,  and  with  the  amount  of 
fMerre  we  used  to  think  saiBcient,  would  have  causod  a  panic. 
The  seal*  of  English  transactions,  both  banking  and  com- 
mercial, has  vastly  inorsased,  and  we  need  an  augmantad 
raserve  to  provide  against  demands  much  graatar  and  more 
rapid  than  w«  were  tu«d  to. 

On  th*  prsaant  oooaaion  we  are  liable  to  a  great  demand  for 

Germany — to    the  tendency    to   an   unfavourable  exohaaga, 

which  always  makes  motley  dearer  in  October  and  Novambar, 

aad  has  oft«n  caused  panics  at  that  time— and  to  an  aaoamu> 

latad  demand  for  several  minor  foreign  loans,  which,  though 

■ot  mueb  individoally,  ooma  to  aonMthing  oollaotively.    The 

Baak  diractora  eooaidar,  aod,  at  wa  think,  eonaidar  wisely,  that, 

looUng  to  thaaa  large  impanding  damaad*  (aad  th*  unknown 

Oannaa  daaaaad  aspaeially).  tb«ir  raaarva  is   not   mora  than 

.,  aad  would  oot  Mar  dlmiaation.     Aa  yat  then  ia  do 

■nlalion  of  aztra  rMarra.    Wa  hav*  only  about  what  wa 

•hoald  oofwidar  oar  Boraul  atua.    Aa  aeon  aa  aay  OMaay  is 

takas  from  as  on  tha  ooa  ai4a,  wa  ooght  to  ba  raeatriBg  from 

>ad  utooajr  to  oonpaoaata  it  on  tha  othar. 

'  :'  'V>*  (oraigB  txahangaa  bava  raeaotlj  Uadad  downward*. 

u<A  tlMrafof*  faly  oa  rooaiviag  noaay  from  abroad 

ai  W'li  a*  wa  aoold  a  abort  Uaaa  mm.    Bo  far  from  tba 

|it»**at    reatrva    of    tba   Baak  of  BogUad   baiof  aoob  aa 

lid  aaabia  tbaa  to  radaaa  tbair  raU  of  dlsooaot.  th*  pre- 

'  rat*  doaa  Dot  ooatiaao  to  prodooa  tb*  aff*ot  oa  tb* 

t  wbidi  it  prodaead  at  Brat,  which  it  wa«  iaiandad 

.o«,  aad  wUob  it  aait  prodooa  if  it  is  to  ba  of  rtal 

vala.. 
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The  real  objection  to  the  action  of  the  Bank  ig  not  that 
they  have  not  reduced  their  rate,  and  so  lessened  their  reserve, 
but  that  they  have  relied  too  exclusively  on  the  maintenance 
of  their  rate,  in  order  to  protect  and  augment  that  reserve. 
The  lessons  of  past  periods  of  this  present  kind  is  that  a  high 
Bank  rate  is  always  necessary  to  affect  the  exchanges,  and  to 
bring  us  money,  but  that  it  will  not  of  itself  alone  always  rectify 
the  exchanges,  and  bring  us  the  money  we  require. 

The  reason  is  very  plain.  The  action  of  the  Bank  of 
England  acts  on  the  foreign  exchanges  only  when  the  Bank  of 
England  rate  is  followed  by  the  market  rate.  If  anyone 
abroad — say,  a  foreign  banker — is  thinking  of  remitting  money 
to  England  for  investment,  he  thinks  of  ivhiU,  he  can  make  of 
it.  And  his  guide  to  this  is  tie  market  rate.  If  he  sees  that 
by  remitting  here  he  can  make  (say)  5  per  cent,  of  his  money 
by  discounting  three  months'  bills,  he  will  direct  his  agents 
to  buy  those  bills,  and  provide  them  with  the  funds  accord- 
ingly. But  the  Bank  of  England  rate  by  itself  and  alone 
is  of  no  moment  to  him.  That  is  the  charge  which  the  Bank 
of  England  makes  to  its  customers,  and  the  remitter  of 
foreign  money  has  nothing  to  do  with  it  or  with  them.  He 
has  simply  to  see  how  much  he  can  make  of  his  money  in 
Lombard  street,  and  for  that  purpose  he  looks  at  the  bills  he 
can  buy  in  the  market,  and  at  the  rate  he  can  make  of  them, 
and  80  calculates  his  profit.  A  high  rate  charged  by  the  Bank 
of  England,  except  in  so  far  as  it  guides  and  is  followed  by 
the  English  market  rate,  will  not  induce  a  foreign  capitalist 
to  send  money  here  ;  standing  alone  it  will  not  give  him  a 
shilling  of  extra  profit  of  itself ;  it  will  no  more  induce  him 
to  remit  here  than  a  high  rate  charged  by  the  Bank  of 
Belgium. 

No  doubt  the  action  of  a  high  value  of  money  on  the  minds 
of  foreign  capitalists,  and  the  supplies  it  thereby  brings  us,  is 
not  the  only 'action,  though  it  is  that  by  which  it  acts  most 
quickly,  and  brings  us  money  in  a  moment,  and  almost  as  if 
by  magic.  There  is  also  a  much  slower  action  on  the  trade 
of  the  country,  by  which  prices  here  fall,  exports  are  aug- 
mented, and  imports  diminished,  the  balance  of  trade  is 
turned,  and  money  is  paid  to  England.  But  here,  even  still 
more,  the  rise  in  the  Bank  of  England  rate  has  no  efifect  unless 
the  market  rate  follows  it.  The  discount  business  of  the 
Bank  of  England  is  a  very  small  part,  of  the  discount  business 
of  the  country.  If  the  great  body  of  discounters  charge  less 
than  the  Bank,  the  trade  of  the  country  will  go  on  as  before, 
prices  will  not  fall,  and  the  contemplated  effect  on  the  ex- 
change will  not  be  produced. 

But,  it  will  be  asked,  how  can  the  Bank  of  England  operate 
on  the  market  ?  Only  in  the  way  in  which  in  former  times 
it  has  acted  effectually — by  taking  money  out  of  the  market. 
On  several  occasions  like  the  present,  the  Bank  of  England 
has  borrowed  largely  on  Consols  in  the  open  market — has  in 
that  way  abstracted  the  funds  which  were  seeking  employment 
there — has  prevented  them  from  lowering  the  market  rate 
of  discount — has  kept  that  rate  on  a  level  at  least  with  its 
own.  In  that  way,  and  in  that  way  only,  can  a  rise  in  the 
Bank  of  England  rate,  in  such  cases  as  the  present,  produce 
an  effect  on  the  exchanges.  If  the  Bank  loses  command  of 
the  market,  and  allows  the  market  rate  to  droop  below  its 
own,  its  own  action  on  the  rate  of  discount  is  only  so  much 
effort  thrown  away — it  brings  no  money  from  abroad,  and 
keeps  no  money  here. 

Some  people  have  thought  there  was  something  strange  and 
anomalous  in  these  borrowings  upon  stock  by  the  Bank  of 
England.  But  it  is  no  more  anomalous  than  the  system 
which  places  the  whole  of  the  final  and  unlent  reserve  of  the 
country  in  the  hands  of  a  single  bank.  If  all  persons  under 
great  pecuniary  liabilities — all  bankers  and  all  bill-brokers^ 
kept  in  their  own  till  an  equal  cash  proportion  of  their  re- 
serve, no  similar  expedient  would  be  necessary,  for  no  similar 
difficulty  would  be  felt.  A  foreign  drain  of  money  would 
then  act  equally  ou  the  cash  reserve  of  all  bankers  and  all  bill- 
brokers  ;  the  reserve  of  each  would  be  equally  diminished  by 
it ;  all  would  be  equally  anxious  to  arrest  and  stop  it.  TJut 
under  our  system  all  the  actual  cash  is  in  the  banking  de- 
partment of  the  Bank  of  England  ;  the  whole  pressure  comes 
on  one  till ;  the  entire  responsibility  of  meeting  it  falls 
upon  a  single  Board.  So  long  as  our  system  is  in  this 
fundamental  respect  peculiar,  we  must  expect  to  meet  at 
every  turn  with  other  consequent  peculiarities  ;  and,  at  any 
rate,  while  the  Bank  of  England  is  exclusively  burdened  with 
an  exclusive  and  great  responsibility,  we  must  expect  that  at 


times  it  will  require  a  peculiar  and  exceptional  policy  in  ordei 
to  perform  its  duties. 

As  the  Bank  have  deliberately  chosen  the  right  course,  wi 
hope  that  they  will  persevere  decidedly  in  it ;  that  thev  wil 
not  falter  between  two  policies  ;  that,  having  augmented'  thei 
profits  by  charging  a  higher  rate  to  their  customers,  they  wil 
not  let  that  fine  on  them  be  useless  to  the  country ;  that  the' 
will  sacrifice  some  proportion,  it  may  be  a  considerable  pro 
portion,  of  their  unusual  profits  ;  that  they  will  not  have  i 
said  that  they  raised  the  rate  because  it  was  profitable,  bn 
would  not  borrow  on  stock  because  it  was  costly  ;  that  as  the 
have  already  done  the  agreeable  duty,  they  will  now  do  th 
disagreeable  one  also. 


A    COMPROMISE    OF    THE    EDUCATIONAL 
CONTEOVERSY. 
iBiBMiNGHAM   is   determined  to  make  a  great  and  critic 
question  of  the  School  Boards'   right    to    pay  denominatioi 
fees.     It  is  no  doubt  somewhat  unfortunate  that  the  deba: 
which  are  now  going  forward  so  hotly  in  the  country,  and  • 
peoially  in  Birmingham,  were  not  anticipated  by  any  discuss; 
in  Parliament   at  the   time  the  25th  clause  of  the  Educatio 
Act  was  first  under  consideration.     At  that  time  the  difficult ' 
which  has  now  assumed  such  huge  proportions  was  not  ev 
perceived  by  the  argus  eyes  of  the  Radical  party,  though  th 
were  all  bent  on  discovering,  and   perhaps   we  should  hardi 
wrong  them  much  if  we  said  magnifying,  the  defects  inhere; 
in  the  compromise  proposed  by  the  Government.     The  Vici 
President  of  the  Council  himself  said  more  than  once  in  tl 
course  of  debate,  though  in  reference,  we  believe,  to  the  Fi 
School  question,  that  wherever  there  was  a  School  Board 
would  be  competent  to  it,  if  it  pleased,  under  this  clause, 
pay  the  fees  of  really  poor  people's  children  at  any  qualifi 
school,  denominational  or  otherwise ;   and   his   remark   w 
never  challenged.     Doubtless   at   that  time  he  himself   h 
no    conception    of    the    kind    of    fierce    local    controvei 
to  which  this  power  would  give  rise, — in  other  words,  douhj 
less  he  had  overlooked   the   bearing   of   the   provision  on  til 
very  question  which  it   was   so  nice  a  point  to  settle  in  Pal 
liament,  and  certainly  no   one  else   had  been  vigilant  enou(J 
to  see  what   had   escaped  him.     Thus   the   one  great  impec 
ment   to   the   smooth   working  of  the  Act  is  mainly  due 
a  Parliamentary  oversight ;  at    least    we    may   fairly   assu 
that  if  the  question  had  not  been  overlooked  in  Parliamei 
there  would  have  been  at  least  a  discounting  of  the  dilHc 
in  the  shape  of  a  thorough   debate,  and   probably  a  compK 
mise  calculated  to  satisfy  in  some  measure  the   exponents  j 
the  rival  demands.     Nothing  irritates  more  than  an  unforese 
grievance.     The  party  which  considers  itself  least  successfl 
!  in  the  struggle  always  turns  to   such  a  grievance  as  a  ml 
oppression,  and   is   apt  even   to  think   and   speak,  withoi| 
isufficient    consideration,    as    if    it  were    due    to   the 
scrupulous  wiles  of    the   enemy.     It    has    been   so  in   tl| 
case.  The  question  which  really  attracted   no  one's  attent 
at  the  time  of  the   passing   of   the   Act,    as   to   the   po« 
of    School    Boards    to    pay    the    fees    for    poor     childr 
in   other    than     Board     Schools,      is      now     become    t| 
sorest  of  all  sore   points  in   tbe  working  of    the  Act,  and  j 
winning  for  Mr  Forstar  at  Birmingham  a  a  amount  of  poU| 
vilification,  which,  if  it  continues  long,  will  be  likely 
reaction  to  win  for  him  the  reputation  of  a  political  marty 
a  political  saint.     It  would  be  better  for  all  parties  if  ingfa 
of  waging  this  war  a  outrance  we  would  but  go  back  upon  (I 
steps,  take  up  the  matter  as  it  would  have  been  taken  up  if  tl 
difficulty  had  been   foreseen  at  the  time  the  Education  il 
was  discussed,  and  apply,  by  an  Amending  Act,  the  remedyl 
some  such  reasonablo  compromise  as  would  in  all  probabul 
have  then  been  suggested  and  accepted. 
f     Now,  for  the  reasons  we  gave  not  long  since,  we  do  il 
think  that  it  will  be  possible  to  take  from  the  School  Boardi  I 
power  of  granting  to  poor  parents  any  reasonable  alternati 
there  may  be  between  different  elementary  schools  to  whl 
their  children  would    have    access.     The   effect  of    ma' 
it    imperative    on  School    Boards  to   compel    the    child| 
of  the  poor  to   come  to  Board  Schools,  when   others 
congenial     to    the     religious    views    of    their    parents 
open  to  them,  would  be   that  public   opinion  would 
inevitably   side  with   the  parent,  and  the  compulsory  po 
would  lapse  into  something  purely  nominal.     We  observe  tl 
the    Birmingham    Educational    Reformers    are   sinking  tl| 
tone  a  good  deal  in  relation  to  compulsion,  no  doubt  from 
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jk-  prehension  of  this  Terr  difficalty.      Wliile  they  are  preMing 
horn*  the  question  of  the  muHipIiestion  of  Board  Schools. 
(ieeeaatiiig  at  great  length  on  the  need  for  Free  Schools,  and 
T-poonding  the  "  religion!  difficolt J  "  with   impataioned   r' 
.  .enoe,  the  cry  for  c.:/mpaIaion  ia   all  bat  extingoiahed. 
!  :xon  tell*  OS  that  on  that  head  ve  moat  be  reiy  caotioiu, . 
.:  i  traat  to  the  loflaenoe  of  time,  and  icareely  anyone  elae  / 
:: -lit*  on  it  at  alL     Kow  torely  thia  ia  a  aerioin  mischief,  and 
-..-.-  BiitoinghaA   reformers  matt  themaslrea  be  qnite  aware 
■..-i'.  their  rapdly-cooUag  eothiiai»<m  on  thia  head  i«  due  to 
: !:  mI  neeeaaity,  and  not  to  moral  ooarieiion.      They  moat 
r  choice  between  tendernew  with  religious  scruples, 

^.. .  . iem««a  with  parental  laxity.      The  OoTcmment  pro-  | 

;   M  to  be  tender  with   religions  templet,   and  hope   to   be 

.-rer*  with    parental   laxity.       The  Birmingham    reformers  ' 

:  ropoae     to     ignore   religioua    teraplet.    and    consequently, 

as  Uiey  begia  to  tee,  tbey  matt  be  rery  tender  with  parental 

laxity.     We  oumot  help  pointing  oat  to  them  that  thit  it  a 

;:.'ttaka.    At  fintobjeiBt  ia  to  get  orer  the  shocking  indif- 

-'^noe  of  the  poor  to  the  edaeational  welfare  of  their  chil- 

n.     Aad  if  in  doiag  ao  we  have  to  ooBcode  a  good  deal  to 

igiooa  aerapl«  whieh  are  not  of  the  moat  adightened  kind, 

T  it  it  politieal  witdom  and  eren  equity  to  do  so. 

the  anM  tfaaa  «•  are  quite  willing  to  admit  that  it  it 
MM  •  teinU*  thing  to  tet  School  Boardi  disputing  I 
they  «fll  psy  the  feet  of  the  poor  ehildm  at  denomi- 
aehoob  or  not.    It  b  a  tort  of  diapoto  very  like  the 
diipatra  sboat  Church  ratea.— one  tore  to  dettroy 
of  the  a^ool  Board, — to  aet  all  iU  elemeata  at 
».     Than  again  it  it  a  grMt  mischief  that  a  rate- 
payer tiUMkI  ovn  ba  eoarineed  in  hit  own  mind  (whether 
trnly  ornol  doat  not ■neh  matter) thnt he  ia  compelled  to  pay) 
xn  "f^H**'  |4  or  U  ia  tha  poind,or«hatrrar  it  be,  for  thej 
pott  of  tone  raligiow  pn«agaa&Ba  to  which  he  objects.  It 
la  to  nuke  IbeEaMaiioiiBtSa  nosdleitly  aapopular,  whereas 
1  ia  tha  higfaaat  degree  deainbla  that  it  thoold  be  a  popular 
Cnder  thoM  otiewmatanoea,  we  thoold  propose  that  the 
.ool  Board,  iritM  oompdling  a  parent  to  tend  hi*  child  to 
•ciitiol,  thoold  be  allowed  ^thw  to  lomit  the  feet  at  a  School 
Board  tchoot,  or,  if  the  parent  prefers  a  qualified  denomina- 
~    tud  aebeol,  to  pay  the  feet  of  the  child  at  sach  a  tcbool,  but 
'  cot  of  tha  ratea.     All  feet  paid  at  denominational  schools 
ttM>aId  ba  oruxitd  to  a  teparata  aoooont,  and  defrayed  by  a 
^raot  fnm  the  Coai>cU  of  iklocation,   jott  at  the  grant* 
vatda  tha  «xpaaa«s  of  aneh  tchoola  already  are.     We  are 
'.«  awar*  thai  thia  pn^otal  woold  not  mMt  the  objections  of 
«e  who,  lika  tha  thocoogh-going  taoolaiitta  and  some 
.    oooaforaiiat  aaeta,  objeist  eqnally  to  any  expenditure 
'lisBMoaj,  wbather  in  tha  form  of  t«xaaorratM,ontehools 
^oagtd  fay  dtaoininttidnil  Biaaagen  in  tha  intarett  of  a 
■    cialnii^oa.     Bat  thM  even  the  Birmingham  League  hat 
-    yat  dawandad   the  withdrawal  of  all  aetaal  granta  to 
.oainatknal  tchooU,  and.  poUtiMllv  tpaaking,    everyone 
«•  that  at  tho  praaaat  caoaent  toeb  a  demand  woald  be 
■  M.    All  that  OM  ba  affoeiad  ia  to  withdraw  all  matUr 
ral^ioM  eoatioeany  frarn  the  local  boarda.    That  can  be 
1  gnat  aaaaan  afleettd,  aad  oartatnly,  to  far  a*  ti  can,  it 
ttt  to  ba  afaetad.     We  aohmit  that  an  Amandiwg  Act, 
tha  hacden  of  the  f eaa  of  poor  childrM  at  dnomi- 
from  tha  rate*,  and  throwing  thau  on  tha 
^eatiam  Vote,  woold  do  ail  that  at  tha  firaMiit  Bomeat  can 
ioM  ta  aaka  tha  Act  work  taMOtUt  ia  thia  napeet.     We 
.1  it  la  ho  awlaia  that  if  wpaLica  ia  to  ba  nppUad,, 
<ev«r  Matfaaatji,   yoa  mat  not  lafoM  poor  paraaU  thej 
t  of  ailaathif  •  mayariy  qaaliBed  raUgioM  aehool  if  thayj 
aad  wa  hold  it  to  be  equally  oertain  that  eoupaWoa' 
...  ^  ba  appBad  a*  tooa  aad  a*  widely  a*  it  tafaly  can  be. 
dees  it  eqaally  elaar  that  there  ia  no  rtawabla  proapaet, 
u  ia  the  ayet  of  thoM  who  aoat  with  it,  of  dupeaaing' 
yeaa    to   ooaM  with    dMogJaatioaal    tchoola   m    aa 
roMt   ia    oar   aatioaai    odaeaties    tyttaat.      If    thata 
|i»w»iiw  ba  grMied.    it  aatoM  l«  bo  doar  that  tha 
widoh  caa  ba  affoolad  to  nadar  tha  EdaootioB  Art  Bolat. 
Okie  to  aO  Miti«  b  loadw  all  tha  local  mala  ttfidly  m- 
^wniioatiMnl,  oad  to  Icaro  to  tho  OMtnl  DmoteMt  tho 
daty  of  kol|dag  tho  daaoMtMlioaal  tobooia.    If  thia  «■■  bo 
-^«<tad.  we  May  hose  for  a  fair  trial  for  tho  EdoMtioa  Aot. 
If  :t  caaaot,  w«  auf  bo  qnite  tare  it  will  aot  have  a  lair  trial 
■:»  Liberal  aaasbon  for  a  hoadrad  dibrwt  iwiititniriai 
-ai  UaoaalaaUy  worried  fay  iaflaaaUol  ooaotHaoata,    who- 
I  thar  they  be  lo  a  adaoritj  or  aot  will  hardly  atattcr^—to 


oppose  the  education  policy  of  the  QoTemment.  In  other 
words,  they  will  be  constan'ly  pressing  upon  tho  political 
Secretary  of  the  Treasury  the  expediency  of  getting  rid  of  this 
'pular  education  question  in  some  way  or  other, — they 
;!ot  many  of  them  very  much  mind  how.  so  long  as  their 
own  lires  are  rendered  easier, — and  the  political  Secretary  of 
the  Treasary  will  toon  be  perfectly  aware  that  "  if  something 
"  i*  not  done,"  the  OoTemment  will  get  an  unpleasant  re- 
minder in  the  shape  of  tome  disagreeable  defeat.  And  once 
that  happens,  the  fate  of  the  Education  Act  becomes  very 
doubtful ;  tome  hasty  and  ill-considered  short  cat  out  of  the 
di£Scalty  it  exoeedingly  likely  to  be  adopted.  By  far  the 
wiaer  course  would  be  for  the  rational-minded  men  on  both 
tides  to  come  to  a  compromise  ;  and  we  can  see  no  compro- 
mise to  likely  to  meet  the  practical  men  of  all  parties  as  the 
one  we  hare  ventured  to  propoie. 
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THE  PABIS  SAVINGS'  BANK  DUEINO  TUE 
POLITICAL  CBISIS  OF  1870-71. 
Tek  Pari*  Saringt'  Bank,  established  in  1818,  and  having  the 
patronage  of  about  two  thousand  administrators,  or,  as  we 
should  call  them  in  England,  managers  or  members  of  com- 
mittee, hat  weathered  tha  political  storms  of  the  last  twelve- 
month with  considerable  success.  On  the  Ist  January,  1870, 
it  owed  an  aggregate  sum  of  2,167,229/  to  271,069  depositor*. 
At  the  end  of  1870  there  still  remained  1,721,269/  to  the 
credit  of  254,416  depositors.  The  first  half  of  the  year  had 
presented  no  particular  deviation  from  the  experience  of  tho 
oorretponding  period  in  1  HtVJ.  In  point  of  fact,  on  the  30th 
Jane,  1870,  the  Savings'  Bank  owed  its  depositors  2,170,000/; 
an  increase  of  about  60,000/  beyond  the  balance  on  tho  90th 
June,  1869.  On  the  declaration  of  war  in  July,  1870,  the 
depotiu  immediately  lessened,  and  the  withdrawals  and 
applications  of  deposits  to  purchaaet  of  rentes  doubled  and 
trebled  their  usual,  number.  The  temptation  afforded 
by  the  low  price  of  rentes  was  a  great  ttimulus  to  this 
cottrte  of  action  by  the  depositors.  In  August,  the 
withdrawals  went  on  at  an  increasing  ratio,  and  in  one 
week  amounted  to  about  92,000/.  This  wo*  tho  week  of 
the  is*ue  of  the  National  loan  of  30,000,000/.  But  there 
were  other  can*es  which  had  their  share  in  influencing 
withdrawals,  namely,  the  call  to  military  service,  tha 
mobilisation  of  the  National  Oaard,  tho  exo<lus  from  Paris  to 
the  provinces,  the  exile  of  the  German  inhabitants  of  Paris, 
the  stoppage  of  work,  the  fear  of  the  future.  No  less  than 
45,000  withdrawals  of  deposits  arose  from  these  combined 
caote*  in  July,  August,  and  September.  The  Savings'  Bank 
even  affonlcd  facilities  to  tlioee  who  were^enroUing  themselves 
ander  the  national  flag,  and  to  the  German  workmen  expelled 
from  Paris ;  for,  prompted  by  humane  motives,  it  paid  imme- 
diately or  within  24  hours  in  cash,  instead  of  subjecting  tbem 
to  the  usual  notice  an<l  delay  in  payment.  As  many  as  4,000 
of  these  prompt  payment*  were  made. 

Altogether,  from  tho  beginning  of  July  to  the  middle  of 
September,  1870,  440,000/  were  repaid.  Already,  in  Angu*t, 
tho  Mini*t«r  of  Finanoe  had  beoomo  anxiou*  a*  to  the  effect 
apon  th«  Troaaory  of  thi*  corrent  of  withdrawals,  which  had 
extended  also  to  the  saving*'  bank*  in  the  provincet.  Ho 
thorafora  advited  their  availing  themtelvaa  of  the  power  of  15 
dayt'  daltr  in  payment,  aa  tetdod  by  the  regulation  of  June  4, 
1857.  1^  bloekade  of  Parit  waa  imminent,  when,  by  decree 
of  the  OoToniment  of  National  Dofcnoe,  dated  September  4, 
1870,  it  waa  naolved  that  tha  depoaita  at  the  aaTiag*'  baab 
thoald  only  be  repayable  in  ooin  to  tho  extent  of  50f  for  eaoh 
dapotitor,  the  balaaoa  to  be  settled,  if  the  depositor  desired  it, 
byTroanuybiilt  with  3  months  to  ma,  and  bearing  5  per  oani 
iatarost.  Tho  incidence  of  this  regaUtion  waa  lightaaad, 
however,  by  exoepliont  made  in  favotir  of  tha  toeiotiaa  for 
nratoal  help,  and  which  war*  allowed  to  withdraw  their  whob 
dapoiita  ia  CMb  if  raqaitod. 

Tho  cooaeU  of  tho  Pari*  Saviaga'  Bank  morod  tho  doom- 
aaoat  to  oommI  to  fopoTurato  in  oaah,  la  ibpbmIvo  raau  of 
50f  oodi.  with  btonrala  of  15  daya  or  a  nwath ;  bat  tho 
lOairtor  of  Flaaaca  did  aot  deem  it  pradcot  to  pladgo  tho 
Tntmuj  to  thI*  coono  abaoiataiy,  bat  on  tho  i0&  Ootobor 
ho  aalhoriaod  a  ioooad  lopayaMBt  of  50f  b  oook  Siadlor 
■oothiy,  or  acarly  moathly,  aothorJaatioM  horn  Ua  foOewol. 
The  raralta  wore  all  that  eoold  bo  dorind.  Tho  ooatdoBOi 
of  tho  dopoiitoro  WM  fvUr  ■aintaiaod,  Flom  Oetobor,  1870, 
to  tho  oad  of  March,  1071,  payoMBto  worn  made  in  oaah  to 
87,000  dopoaUan  to  the  total  ostcBt  of  70,00'  . 
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From  the  teaching  of  these  results,  the  Paris  Savings' 
Bank  derites  the  moral  that,  whilst  it  is  true  that  the  liability 
to  repay  savings'  bank  deposits  may  be  a  source  of  embar- 
rassment in  a  time  of  intense  crisis,  it  is  a  liability  frequently 
much  overrated  when  its  measure  is  compared  with  the 
aggregate  amount  of  such  deposits  which  it  is  at  all  likely 
will  be  demanded  back.  Thus  the  decree  of  17th 
September,  1870,  gave  the  depositors  power  to  withdraw 
50f  in  cash,  and  affected  each  of  no  less  than  245,000 
depositors.  They  might  therefore  have  claimed,  at  50f 
each,  an  immediate  repayment  of  about  480,000/,  when 
allowance  is  made  for  some  of  the  deposits  being  under  50f. 
But  the  whole  sum  actually  withdrawn  in  cash  in 
the  month  following  the  decree  was  only  12,000/  ;  and 
notwithstanding  the  removal  of  the  power  of  limited  cash 
withdrawals  from  month  to  month,  the  aggregate  amounted 
in  six  months  to  only  about  one-seventh  part  of  what  might 
have  been  withdrawn — i.e.,  to  a  total  of  70,000/,  instead  of  to 
between  480,000/  and  490,000/.  Even  the  total  gross  with- 
drawals of  70,000/  must  be  reduced  by  the  sums  freshly 
deposited  daring  the  six  months,  and  amounting  to  30,000/. 
So  that  all  that  the  French  Treasury  was  called  upon  to  re- 
pay in  cash  was  about  one  million  of  francs,  or  (say)  40,000/. 
Of  the  new  depositors  in  these  troubled  times,  14  per  cent, 
were  soldiers  and  sailors,  the  ordinary  proportion  of  these 
classes  being  only  3  J  per  cent.  The  new  depositors  of  the 
workman  class  were  50  per  cent,  of  the  total,  whilst  in  the 
previous  year,  1869,  they  amounted  to  60  per  cent,  of  the 
total. 

March,  1870,  and  its  insurrection  brought  a  fresh  crop  of 
troubles  to  the  Paris  Savings'  Bank.  The  Ministry  of  Finance 
and  the  Caisse  des  Depots  et  Consigcations  had  migrated  to 
Versailles.  The  communication  to  and  from  Paris  was  too 
hazardous  to  keep  up.  The  precaution  of  having  kept 
a  good  balance  at  the  Bank  of  France  helped  for  a  time, 
but  at  length  that  resource  failed.  Fortunately  two 
of  the  members  of  the  council  of  the  Savings'  Bank  were 
also  regents  of  the  Bank  of  France.  These  two  gentle- 
men, MM.  Henri  Davillier  and  M.  Deniere,  induced  the  Bank 
of  France  to  aid  the  Savings'  Bank  with  an  advance.  Then 
came  the  disasters  of  the  Commune.  The  insecurity  it  brought 
in  its  train  caused  the  fresh  savings'  bank  deposits  to  sink  to 
»  few  thousand  francs  per  week,  to  less  indeed  than  during 
the  thick  of  the  German  siege.  In  three  of  the  mairies  which 
were  burned  down  during  the  Commune,  the  archives  of  the 
Savings'  Bank  depositors  were  saved,  but  in  the  conflagration 
of  the  mairie  of  the  12th  arrondissement,  some  thousands  of 
passbooks  {livrets)  were  consumed.  But  what  was  worse,  in 
the  burning  down  of  the  Ministry  of  Finance,  all  the  inscrip- 
tions in  4-^  per  cent.  Rentes  belonging  to  the  depositors 
perished.  By  good  fortune  however  no  loss  will  ensue,  as, 
with  much  labour  and  trouble,  the  claim  of  each  depositor 
is  susceptible  of  being  otherwise  clearly  established  and 
admitted. 

Ou  the  12th  July  last,  the  National  Assembly  passed  a  law 
to  repeal  the  decree  of  17  September,  1870,  and  gave  full 
latitude  to  depositors  to  deal  with  the  whole  of  their  funds. 
The  demands  for  repayment  were  considerable  in  the  first 
week,  but  have  subsequently  abated.  The  result,  after  allow- 
ance made  for  the  funds  of  4,509  depositors  having  been 
applied,  at  their  request,  to  purchases  in  small  sums  of  rentes 
of  the  new  National  loan  of  1871,  to  the  extent  of  5,291/  of 
rente,  representing  a  capital  of  83,870/,  may  be  best  under- 
stood from  the  following  figures  of  the  total  of  deposits  at  four 
dates,  viz. :— 2,160,000/  in  July,  1870;  1,760,000/  on 
17th  September,  1870;  1,640,000/  on  15th  June,  1871; 
1,560,000/  in  July,  1871,  after  the  operation  in  rentes  above 
adverted  to.  This  large  diminution  of  600,000/,  or  of  nearly 
28  per  cent.,  in  the  cash  resources  of  a  prudent  class  of  the 
population  is  serious.  But  as  a  matter  of  figures  it  admits 
of  a  qualification,  from  the  fact  that  the  population  of  the 
classes  from  which  savings'  bank  deposits  are  chiefly  recruited 
has  also  diminished  in  Paris  in  the  year  July,  1870-71,  so 
that  the  proportionate  diminution  of  these  resources,  as  com- 
pared with  the  present  population,  is  not  really  so  great  as  28 
per  cent.  Already,  with  a,  relatively  speaking,  more  settled 
■tate  of  things,  deposits  have  again  begun  to  come  in  satis- 
factoiily,  and  the  administration  of  the  Paris  ^Savings'  Bank 
appear  to  look  hopefully  forward  to  the  future  of  their  most 
ezcetlent  institution. 

In  times  of  exceeding  difficulty  like  those  we  have  beea  re- 


The  Note  Circul-ITION  in  Franck. — There  has  been  » 
remarkable  increase  in  the  note  circulation  of  the  Hank,  of 
France.  At  first,  it  will  be  remembered,  when  the  Bank  re- 
sumed business  after  the  suppreesion  of  the  insurrection,  the 
circulation  steadily  decreased.  It  was  89,985,000/  on  the 
29th  of  June,  but'  fell  the  week  after  to  84,000,000/.  and  on 
the  27th  of  July  to  79,320,000/— a  fail  of  10,000,000/  in  ons 
month.  And  this  process  appears  to  have  gone  on  gradualWr 
with  some  slight  fluctuations,  until  the  28th  of  lost  month, 
when  the  figure  was  76,960,000/— a  fall  of  13,000,000/  from 
the  amount  of  the  issue  at  the  date  when  the  Bank  resumed 
business.  Since  last  month  however  the  notes  out  have  in- 
creased week  by  week,  and  the  amount  in  this  week's  account 
is  88,400,000/,  or  very  nearly  the  same  as  it  was  at  the  end 
of  June.  These  changes  in  the  note  circulation  aie  the  mor» 
important  at  the  paper  has  a  forced  currency,  and  it  is  difB- 
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counting,  the  strain  must  have  been  severe  on  the  ability  and 
zeal,  as  well  as  on  the  complete  loyalty  to  their  duties,  of  the 
officers  and  clerks  of  such  establishments  as  the  Paris  Savings' 
Bank.  But  it  would  appear  that  all  have  proved  themselves 
equal  to  the  emergency.  The  acting  chief,  M.  Faudon.  has 
especially  earned  praise  for  his  distinguished  conduct  in  these 
trying  and  unparalleled  circumstances,  during  which  the 
natural  alarm  and  anxiety  of  nearly  a  quarter  of  a  million  of 
depositors—  quite  an  army,  as  it  were,  of  industrious,  and 
alas  too  often  needy,  work-  rs  for  their  daily  bread — had  to  be 
faced,  answered,  and  conciliated.  The  general  results  of  this 
episode  in  the  history  of  prudential  associations  are,  on  the 
whole,  suflBoiently  encouraging,  and  we  agree  with  the 
administration  of  the  Paris  Savings'  Bank  in  concluding  that 
the  grave  crisis  through  which  their  institution  has  passed 
proves  once  again  the  vitality  of  its  principles,  but  that  the 
return  of  settled  labour  and  of  political  prosoerity  is  necessary 
before  they  can  again  work  satisfactorily,  or  resume  a  progres- 
sive success  that  has  been  sorely  tried. 


BUSINESS    NOTES. 

TiiK  War  Treasure  or  Germany. — A  Bill  for  creating 
a  war  treasure  for  the  Germanic  Confederation,  in  substitution, 
for  the  war  treasure  which  it  has  been  the  traditional  policy 
of  Prussia  to  maintain,  has  been  introduced  and  debated  in  the 
German  Parliament.  It  has  met  with  but  slight  resistance, 
and,  it  may  be  assumed,  will  shortly  become  law.  The  amount 
is  to  be  40,000,000  thalers,  or  about  6,000,000/.  It  was  so 
likely  that  the  German  Government  would  dispose  of  a  large 
sum  in  this  manner  that  the  feeling  is  rather  one  of  relief  at 
the  amount  being  so  little.  It  should  be  remembered  bow- 
ever  that  at  the  present  moment  this  war  treasure  is  not  the 
whole  amount  wliich  the  German  Government  is  locking  up — 
the  creation  of  a  pension  fund  and  the  retention  of  gold  for 
the  new  coinage,  besides  other  measures,  all  giving  the  Ger- 
mans a  permanent  hold  on  large  sums,  even  after  they  repay 
their  debt.  It  will  be  impossible  to  be  completely  reassured 
as  to  their  action  on  the  money  market  until  some'hing  is 
known  of  the  arrangements  for  the  investment  of  these  various 
fundp. 

London  as  a  Monetary  Centee.— We  may  direct  atten- 
tion to  the  statements  of  our  Paris  correspondent  respecting 
the  effect  which  a  forced  paper  currency  has  had  in  causing 
the  settlement  of  French  trade  transactions  to  be  made  in 
London.  Foreign  merchants,  it  is  stated,  are  apprehensive 
about,  receiving  bills  payable  in  French  money,  which  may  be 
at  a  discount,  and  prefer  instead  bills  drawn  on  London,  which 
are  payable  in  gold  or  its  equivalent — that  is,  in  an  interna- 
tional money  of  known  value.  As  our  correspondent  also 
notices  very  properly,  a  similar  effect  is  produced  so  long  as 
French  paper  is  depreciated  by  the  regulation  in  the  issue  of 
the  late  French  loan  providing  for  the  establishment  of  an 
agency  in  London,  where  the  coupons  will  be  paid  at  the 
fixed  exchange  of  25f  30c.  The  exchange  on  Paris  being 
now  a>  out  26f,  there  is  an  advantage  in  remitting  the  coupons 
to  London  for  payment.  There  are  also  several  foreign  loans 
where  the  coupons  are  payable  alternatively  in  London  or 
Paris,  and  these  coupons,  for  the  same  reasons,  ali  come  to 
London  for  payment.  London  is  thus  becoming  more  of  a 
financial  ceatre  than  ever,  partly  in  consequence  of  the  war, 
and  partly  in  conseqnsnce  of  some  of  the  financial  expedients 
which  the  war  induced  fce  belligerents  to  try. 
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cult  not  to  connect  them  with  the  present  premium  upon  gold 
in  France. 

Eight  Houbs'  Shifts. — 'Mr  Brassey  has  lately  suggested 
as  a  means  of  meeting  one  of  the  difSculties  which  employers 
hare  in  conceding  short  time  to  their  workmen,  the  continuous 
;  working  of  their  machinery,  which  would  enable  them  to  em- 
i  ploy  three   different   sets  of  men,  each   working  eight  hours 
'  a-day.     By  this  means  not  only  would  the  great  loss  which 
employers  dread  from   their  machinery  standing  idle  an  hour 
'  or  two  more   per  day   be  avoided,  but   a  new  source  of  profit 
must  be   opened   up  as  compared   with  the   present   system. 
One  hears  the   proposal  often  made,  and  there  is  obviously  a 
\  prima  facte  reason  in  it.     Machines  do  not  get  tired  like  men, 
and  it  is  apparently  a  simple  economy  that  they  should  not  be 
!  restricted  in  their   daily  performance  by  the  limits  of  human 
endurance.     We  doubt  however  whether  the  increase  of  profit 
I  by  the  adoption  of  the  system  is  so   capable  of  almost  indefi- 
;  nite  expansion  as  might  at  first  sight  be  supposed.     In  many 
I  cases  it  will  be  capable  of  great   expansion,  especially  where 
I  there  is  a  high   rate  of  profit  on   the  gross  produce — in  such 
cases  (say)  as  it  would  have  paid  a  negro-driving  planter  to  kill 
off  his  slaves ;  but  where  the  rate  of  profit  is  lower  other  con- 
siderations would  come  in.     Cle  rly  the  capitalist  who  worked 
his  machinery  continuously  would  have  to   replace   it  more 
frequently — that  is,   he  would  have  a  larger  amount  annually 
to  lay  aside  for  wear  and  tear  ;  and  it  might  happen  that  the 
expense  of  renewals  was  so  large  in  proportion  to  the  value  of 
the  mashine  as  to  make  it  the  only  material   element  as  re- 
gards  profit,    the  interest  on  the  original   capital  expended 
being   a  minor  matter.     In   that  case  not  much   would  be 
gained  by  working  continuously,  for  if  there  was  more  work 
there  would  be  more  renewals.     The  capitalist,  it  might  be 
said,  would  be  enabled  to  do  three  times  his  former  business 
with    the    same    capital ;    but   this    would   only    be  true    if 
more    capital    was    not    required    in    other     directions     in 
proportion    to    the  amount  of    the  business.      The    extreme 
profit   to    the     manufacturer    of     working   any    machinery 
constantly   is  thus    not  to  be  assumed,    even   if   it  is    cer- 
tain that  machines  only   require  renewals   in    proportion    to 
the  work  done  ;  but  even  on  this  point,  which  seems  so  certain, 
we  own  to  having  some  doubts.      It  may  be  possible  that  the 
continuous  working,  or  the  attempt  at  it  (.'or  quite  continuous 
working  is  impossible),  is   more  costly  for  renewals  in  propor- 
tion to  the  work  done  than  the  working  with  frequent  inter- 
vals.   In  regard  to  one  kind  of  machinery  at  least — locomotives 
on  railways — we  are  informed  that  the  best  managed  lines  do 
not  attempt   continuous  working  on  account  of  its  costliness. 
The  rough  rule  of  railway  engineers  is   only  to  take   16,000 
miles  per  annum  out  of  their  locomotives,  any  increase  of  work 
beyond    that    rate  being  attended    with    a    disproportionate 
expense.       To   put   the    limitation  in   another  form,  railway 
engineers  have  only  40   per  cent,  of  their  locomotives  on  the 
average  under  steam  at  one  time.       The  consequence  is  that 
companies   which   possess  fully-equipped    lines  have   less    to 
pay  annually  for  repairs   and  renewals   in  proportion  to   the 
work  done  than  companies  whose  lines  are  deficient,  and  the 
account  is  still  in  their  favour  if   we   allow  for  the  additional 
interestonthe  larger  original  capital.  Weneed  not  discuss  all  the 
reasons  for  this  ;  but  what  is  the  case  with  locomotives  may  be 
the  case  with  other  machinery,  so  that  it  will  often  be  a  nice 
problem  for  the   capitalist  to  ascertain  what  is   the  most  pro- 
fitable rate  of  working  for  his   machinery — at  what  point  it 
would  pay  him  best  to  increase  the  quantity  of  his  machinery 
rather  than  take  more  work  out  of  a  smaller  stock.       We  are , 
much  afraid  that  it  is  only  within  narrow  limits   that  em- 
ployers will   be    enabled    to    economise   their  machinery  by 
double  or  treble  shifts. 


The  Coksumptiox  or  Cotton. — We  receive  from  M.  Ott- 
Triimpler,  of  Zurich,  his  usual  October  circular  relating  to  the 
consumption  of  cotton  in  Europe  during  the  previous  annual 
season — that  is,  for  the  year  from  October  1,  1870,  to  Sep- 
tember 30, 1871.    M.  Ott-Tiiimpler's  estimate  is  as  follows  : — 

Whole  of 

England.  Continent.  Europe. 

bales.  bales.  bales. 

Stock  in  porta,  Oct.  1,  1870       559,000     ...        200,000     ...        769,000 

Importation  in   the   season     .3,170,000     ...     2,0U9,000     ...     5,269,000 


Total  provided  3,729,000     ...     2,299,000     ...     G,028.000 

Stock  on  Sept.  30 607,000     ...        253,000     ...        700,000 


Co»BUMl»noN 3,222,000     ...     2,046,000 


5,268,000 


In  stating  the  above,  we  have  deducted  the  exports  and  re- 
exports between  England  and  the  continent,  showing  in  each 
case  the  net  imports.  The  constimption  for  a  series  of  years, 
according  to  the  same  authority,  is  as  follows  : — 

England.  Continent.  Europe, 

bales.  bales.  bales. 

1870-71  3,222,000  ...     2,046,000     ...     ,';,2fi8,000 

1869-70 2,760,000  ...     1,027,000     ...     4,387,000 

1868-69  2,587,000  ...     1,916,000     ...     4i503,000 

1867-68  2,822.000  ...     1,782,000     ...     4,604,000 

1866-67  2,414,000  ...     1,733,000     ...     4,147,000 

1865-66 2.319,000  ...     1,616,000     ...     3,935,000 

1864-65 1,873,000  ...     1,182,000     ...     3,0,55,000 

1863-64  1,565,000  ...     1,033,000     ...     2,598,000 

1862-63 1,332,000  ...        814,000     ...     2,146,000 

1861-62  1,217,000  ...        776,000     ...     1,993,000 

1860-61  2,612,000  ...     1,776,000     ...     4,388,000 

1859-60  2,560,000  ...     1,712,000     ...     4,272,000 

The  extraordinary  magnitude  of  last  year's  consumption  will 
not  fail  to  be  observed,  being  nearly  1,000,000  bales  in  excess 
of  any  previous  year.  M.  Ott-Trtimpler  calculates  that  there 
is  not  a  real  increase  of  consumption  to  that  extent,  in  conse- 
quence of  the  large  stocks  held  by  spinners  at  the  end  of  Sep- 
tember, 1871,  as  contrasted  with  an  almost  total  absence  of  stock 
at  the  end  of  September,  1870.  Manufacturers  have  bought 
up  stock  in  anticipation  of  a  rising  market,  and  it  is  estimated 
that  the  English  manufacturers  alone  thus  hold  from  300,000 
to  350,000  bales  more  than  they  did  last  year,  while  the  con- 
tinental manufacturers  have  also  larger  stocks — the  excess  of 
stocks  held  by  English  and  continental  manufacturers  together 
being  reckoned  at  500,000  bales  at  least.  Still  the  figure 
remaining — 4,768,000  bales — is  higher  than  any  previous 
year's  consumption,  and  shows  how  completely  the  lack  of 
supplies  created  by  the  American  war  has  been  filled  up. 
The  average  consumption  per  week  is  91,694  bales,  against 
84,365  bales  the  previous  year,  and  88,539  bales  in  1867-68, 
the  highest  year  since  1859-60. 


j  Relative  Values. — A  curious  proof  of  the  market  dis- 
!  tinctions  which  arise  between  articles  which  are  of  precisely 
j  the  same  intrinsic  value,  has  been  furnished  this  week  by  the 
dealings  in  the  new  issue  of  the  Caledonian  Eailway  ordinary 
stock.  ,  This  new  issue  is  to  receive  dividend  in  exactly  the 
same  manner  as  the  old  stock,  to  commence  from  the  date  up 
to  which  the  dividend  on  the  old  stock  has  been  paid  ;  and  as 
the  old  stock  is  now  quoted  ex  new  and  ex  div.,  the  two 
stocks  are  in  fact  in  precisely  the  same  conditions.  If  any- 
thing the  new  stock  had  rather  the  advantage  in  the  last 
account,  for  purchases  of  the  old  stock  had  to  be  paid  for  on 
the  27th  of  October,  while  the  allotment  letters  of  the  new 
stock  are  only  to  be  taken  up  on  the  3rd  of  November.  Yet  in 
spite  of  these  facts,  the  new  issue  all  through  the  week  has 
been  between  2  and  3  per  cent,  lower  in  price  than  the  old  stock. 
The  reason  assigned  is  the  quantity  of  the  new  stock  in  the 
market ;  but  as  the  two  are  in  reality  interchangeable, 
and  purchasers  of  the  new  stock  will  in  fact  obtain  certi- 
ficates which  are  not  distinguishable  from  the  certificates  of 
the  old  stock,  the  large  amount  of  the  new  issue  on  the 
market  should  have  affected  both  old  and  new  alike.  We 
should  recommend  investors  in  Caledonian  ordinary  stock  to 
purchase  the  new  stock  exclusively  so  long  as  it  is  lower  in 
price  than  the  old.  They  will  simply  get  the  same  article  for 
less  money. 

Patent  Gas. — We  have  more  than  once  expressed  the 
opinion  that  we  shall  soon  have  room  for  a  speculative  mania 
in  companies  formed  to  work  out  some  new  application  of 
science.  The  great  successes  of  new  companies  have  lately 
been  ot  this  character.  Tramway,  asphalte,  and  sewage  com- 
panies have  successively  been  in  favour,  and  large  premiums 
have  been  pocketed  by  the  original  holders  of  shares,  or  those 
who  bought  in  early.  Telegraph  construction  and  sub- 
marine cable  companies  have  been  of  a  similar  character  and 
have  had  a  similar  experience,  though  for  reasons  which  we 
pointed  out  at  the  time  the  submarine  cable  companies  have 
come  far  short  of  the  hopes  of  the  projectors.  The  tendency 
towards  companies  which  apply  new  inventions  or  discoveries 
in  science  is  thus  established,  and  the  very  latest  illustration 
appears  to  be  as  remarkable  as  any,  the  application  of  ecienoe 
moreover  being  in  quite  a  different  direction.  The  Patent 
Gas  Company  was  formed  several  months  ago,  with  a 
capital  of  50,000/,  in  11  shares,  to  work  a  new  process  for  the 
manufacture  of  gas.     The  principle  of  the  invention   to  be 
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applied,  we  understand,  is  this — to  distil  gas  at  a  low  tem- 
perature instead  of  a  high  one,  as  on  the  present  system,  by 
which  means  it  is  possible  to  use  iron  I'etorts,  instead  of  re- 
torts of  clay,  at  a  great  saving  of  expense,  while  the  gas  pro- 
duced from  the  same  coal  is  30  per  cent,  more  in  quantity  and 
of  50  per  cent,  better  quality  than  the  gas  produced  by  previous 
methods,  and  the  remaining  products  are  also  more  valuable. 
The  point  which  the  public  will  appreciate  is  that  there 
is  said  to  be  little  or  no  sulphur  in  this  new  and  cheaper 
gas.  Such  is  the  account  of  the  invention  which  has 
been  privately  making  way,  the  latest  facts  coming  out 
regarding  it  being  that  a  French  company  has  bought  the 
privilege  of  using  the  patent  in  France  for  100,000/,  and  that 
works  are  being  erected  for  lighting  the  town  of  Barnet  with 
gaa  at  an  early  date,  which  will  supply  an  experiment  on  the 
largest  scale.  It  is  hardly  to  be  wondered  at  therefore,  when  the 
public  mind  is  beginning  to  be  awake  to  such  matters,  that  the 
original  1/  shares  are  at  13  premium,  having  been  at  18  to  20, 
and  that  the  new  issue,  which  is  only  to  existing  shareholders, 


is  at  4  to  5  premium.  The  rise  is  equal  to  400  or  500  per  cent., 
quite  like  the  recent  rise  in  asphalta  and  sewage  companies. 
Such  is  the  latest  application  of  science  which  has  come  upon 
the  Stock  Exchange,  and  the  examples  of  success  have  now 
baen  so  frequent  that  they  must  tend  to  turn  people's  heads. 
A  joint  stock  company  seems  hardly  a  fit  agency  for  dealing 
with  so  novel  a  matter  as  a  new  invention,  but  after  a  certain 
stage,  and  when  results  are  secured  of  which  outsiders  can 
judge,  the  monopoly  furnished  by  our  patent  law  appears  to 
supply  the  essential  condition  for  successful  joint  stock  working. 
We  need  hardly  add  that,  notwithstanding  the  great  success  of 
some  new  companies  of  this  sort,  the  ordinary  investor  should 
not  touch  them,  the  risk  being  really  extreme,  and  the 
failures  manifold.  The  matter  is  one  of  sheer  speculation,  to 
be  ventured  on  only  by  capitalist  speculators,  after  the  closest 
inquiry.  It  may  well  be  doubted  however  whether  the 
public  is  any  wiser  than  it  was,  and  the  development  of  the 
new  speculative  mania  which  we  look  forward  to  should  be 
followed  with  some  anxiety. 


THE    PUBLIC    EEYENUE    AND    EXPENDITUEE. 
Thb  following  are  the  Receipts  into  and  Payment*  out  of  the  Exchequer  between  April  1,  1871,  and  Oct.  21,  1871  : — 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1871- 

Bank  of  KngUnd    

Bank  of  Ireland  


RETKNOB. 

Castoms 

Exiiu 

Stamps   

Taxes 

iQCoDie  Tax , 

P»»t  OBc« 

Tolfsraph  Service 

Crown  Lands   

MUcellaneons 


Budset 
Estinate 

for 
1871-78. 


TOTil 1 


UQTBS  REOKmi 


To  Oct.  21,  1871.    Same  time  last  year. 


£ 
S,S7S,»16 

1,3M,620 


20,100,000|  10,854,000 
32,420,000;il,088,000 


BeTenne 72,116,000 

OTHER  RECEIPTS. 

l-dTances,  um^t^r  various  Acts,  repaid 

Money  raised  for  fortiGcations 

Money  raised  by  Excfacqaer  Bonds  ... 
Temporary  adTanci;8  nol  repaid 


1,S9^9U 


1,100,000 


ToUlt 44602,270 


7,0»i,4S5 


84,843,S81 


3,794)9  i4 


S 
7,«3$,761 

»7J,8S7 


10,994,000 

11,167,000 

4,871,000 

797,000 

1,461,000 

2,330.000 

240,000 

160,000 

1,699,168 


1,173,177 


a,ao<,s48 


33,689,168 


1,173,177 


43,4<>S.ilSl 


EXPENDITURE  AND  OTHER  PAYMENTS. 


IXPEl^DITCBr 

Interest  of  Debt  

Other  ekurgci  oa  Consolidated  ITnd 
Supply  BerTioes  Totsd  by  Parlla- 

melt 

Telefraph  Senriea    „ _... 


t 

26.910,000 
1,820,000 


Bndget 
Estimate 

for 
1871-72. 


43,283,000  22, 
420,000 


Bipeudltare |72,4S3,000 

OTHER   PATMENTS. 

AdTaices  under  variuas  Acts 

Exp«Hses  of  furtlfie.tioai 

f^xchcqier  Bonds  aad  Bills,  ftc.  paid  off.. 
Sorplas  ineonse,  to  reduce  Debt 


Balances  eo  Oct.  21st,  1871— 

Bank  of  EnglaQd 

BaaX  of  Ireland 


ToTAi,  BxcBB^nB  Isauu 


To  Oct.  21,  1871.    )8ame  time  last  year. 


t 

18,098.843 

1,167,433 


,497,344 

230,000 


893,703 


143, 
739, 


031, 
212, 


ToUls    „ 41.662.270 


t 

18,070, 
1.297, 

30,007, 
210, 


1,778,182 


844,418 


.262 
,697 


878,361 


26,600 
,866,121 


,168,809 

360,863 


39,686,332 


1,369,932 


1,623,667 


4S.46S.9H1 


The   following   are  the  Beceipts  on   account   of  Eevenue 
daring  the  week  ending  Oct.  21  : — 

Receipts  of 

Week  Ending 

Oct  21. 

£ 

Coetoms 761,000 


Excise 

Staaps   

Taxes 

Income  tax,... 
Post  Office  ... 
Telegraphs ... 
Crown  lands 
Miscellaneous 


874,000 
390,000 

6,000 
143,000 

nil. 

nil. 

nU. 
108,3.56 


Totol    2,282,350 

The  total  receipts  of  the  previous  week  were  1,107,827/. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  711,000Z,  via. : — 

£ 

Interest  of  debt 200,000 

Other  charges  on  Consolidated  fund  nil. 

Supply  serrices 611,000 

Telegraph  serricM  nil. 


711,000 
During   the   week   the    cash    balances  have  decreased   as 


follows : — 


Balances  oe  Oct.     14 
—         Oct.    21 


Decreaaa 


Bank  of 

England. 

£ 

784,305 

(!31,763 

162,642 


Bank  of 
Ireland. 

£ 
213,426 
212,655 

771 


Total. 

£ 
997,7.31 

844,118 


163.313 


THE  POLICY  OF  ANY  LONGER  MAINTAINJNG  THE 
BANK  "MINIMUM  RATE." 
TO  THB  anrroB  or  thb  bconomist. 
Sib, — We  have  had  during  the  last  fortnight  another  illus- 
tration of  the  inconvenient  and  awkward  action  of  the  oflScial 
Minimum  rate  of  the  Bank  of  England.  For  reasons  per- 
fectly suiBeient  as  regards  the  Banking  Department  of  the 
Bank  and  the  replenishment  of  its  reserve,  the  Directors  have 
kept  the  official  minimum  at  5  per  cent,  per  annum.  But  in 
the  outside  money  market  the  rate  for  good  bills  has  been  4 
per  cent,  or  less,  and  on  the  Stock  Exchange  has  been  2^  per 
cent,  or  under.  By  long  custom  the  banks  and  discount  brokers 
regulate  their  allowance  of  interest  on  deposits  on  the  basis 
of  one  per  cent,  under  the  Bank  minimum,  and  the  conse- 


quence has  been  that  these  establishments  have  been,  and  are, 
large  losers.  Discrepancies  the  same  in  character  have  been  of 
constant  occurrence  of  late  years  ;  but  the  divergence  in  the 
present  instance  is  more  serious  than  recent  instances,  and 
attracts  more  attention.  On  general  principles,  any  such 
thing  as  a  minimum  rate  of  discount  is  as  indefensible  and 
absurd  as  a  minimum  price  of  corn  or  coflfee,  with  the  addi- 
tional aggravation  that  neither  corn  nor  coffee  change  in  value 
80  sensitively  and  rapidly — not  from  day  to  day,  but  from 
hour  to  hour — as  loanable  capital.  The  rapid  extension  of 
the  London  Money  Market,  and  the  concentration  within  it 
of  an  increasing  share  of  the  financial  business  of  the  world, 
hare  radically  altered  the  conditions  under  which  some  thirty 
years  ago  the  Bank  official  Minimum  rate  became  nearly 
the  most  important  circumstance  relating  to  that  market. 
Then  the  Bank  was  the  predominant  discount  and  lending 
power — now  the  Bank,  as  compared  with  the  aggregate  of  its 
competitors,  has  no  longer,  except  under  certain  special  events. 
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by  any  means  the  preponderating  place  ;  and  more  and  more 
it  becomes  manifeat  that  rates  which  are  right  and  prudent 
for  the  Banking  Department  are  not  applicable  to  outside  dealers 
in  money.  Sooner  or  later  therefore  the  self-interest  of  these 
outside  dealers  will  compel  them  to  break  through  the  tra- 
dition which  has  so  far  led  them  to  fix  their  terms  on  the  pivot 
of  the  Bank  minimum  ;  and  as  this  action  of  the  dealers  will 
arise  in  the  natural  course  of  the  growth  and  development  of 
a  wholesome  trade  under  perfectly  free  competition,  it  fol- 
lows that  whatever  is  best  for  the  dealers  is  best  for  the  cus- 
tomers who  resort  to  them. 

One  or  both  therefore  of  two  things  will  before  long  happen. 
First :  the  Banking  Department  of  the  Bank  of  England  will 
eease  to  issue  notifications  of  a  minimum  rate,  and  will  simply, 
like  other  dealers  in  loanable  capital,  follow  the  daily  and 
hourly  course  of  the  market.  Secondly  :  supposing  the  Bank 
minimum  proclamations  to  be  maintained,  the  outside  dealers 
will  cease  to  act  upon  them  as  the  controlling  index  of  the 
rates  of  interest  to  be  adopted  by  themselves. 

Imitating  examples  already  in  force  in  Scotland,  it  may 
perhaps  be  found  convenient  for  the  principal  Banks  and 
Discount  houses  to  agree  among  themselves,  from  time  to 
time,  the  rates  to  be  allowed  by  them  on  deposits,  so  as  to 
avoid  unseemly  or  embarrassing  disagreement  among  them- 
selves. 

The  soundest  and  most  scientific  course  would  be  for  the 
Bank  itself  to  abandon  the  notifications ; — and  to  this  conclu- 
sion it  is  no  secret  that  many  of  the  leading  members  of  the 
Bank  Court  have  themselves  arrived.  W.  N.  H. 

27  Oct.,  1871. 

P.S. — The  non-alteration  yesterday  of  the  minimum  of  5 
pel  cnt.,  in  the  fiiee  of  daily  declining  rates  outside,  adds 
further  point  and  cogency  touhat  is  said  above. 


Hiif  itaiuit. 


Cracroft's  Investors'  Record  or  Purchases  and  Sales, 
with  Calculations  Adapted  to  evei-y  Investment.  Second 
Edition.  London  :  Effiugham  Wilson.  Bernard  Cracrof  t, 
4  Austinfriars. 
We  had  occasion  in  noticing  the  first  edition  of  this  work  to 
point  out  the  merit  of  its  leading  idea — -the  combination 
m  one  volume  of  a  form  of  book  adapted  to  the  record  of  in- 
vestments in  stocks  and  shares,  with  numerous  tables,  to 
enable  investors  and  agents  to  estimate  the  yield  per  cent,  on 
the  stocks  they  hold,  or  might  possibly  purchase.  _  There  is 
now  a  large  class  of  people  whose  sole  business  it  is  to  look 
after  the  investment  of  their  own  money,  or  who  have  a  large 
business  in  that  capacity  as  agents  of  others,  and  the  book- 
keeping expedient  for  them  is  as  special  as  that  of  any  other 
trade.  The  author's  object  here  was  to  supply  the  special 
form  of  bookkeeping  required,  and  the  utility  of  combining 
with  it  a  good  appara'^yus  for  investment  calcukitions  was 
obvious.  This  second  edition  however  is  so  much  improved  as 
to  call  for  a  fresh  notice.  Instead  of  making  it  a  record  of 
stocks  and  shares  exclusively,  the  author  has  added  special 
foiTus  of  entry  for  other  forms  of  investment — such  as  in- 
surances, loans,  and  freehold,  leasehold,  and  copyhold  pro- 
perty. By  this  means  the  book  wiU  be  more  variously  useful, 
and  gentlemen  of  the  legal  profession  who  have  miscellaneous 
sets  of  securities  to  look  after  will  find  it  especially  service- 
able. In  detail  the  present  edition  is  a  great  improvement 
upon  the  first,  which  was  but  a  rough  sketch  compared  with 
it.  The  calculation  tables  have  been  added  to,  simplified,  and 
otherwise  improved,  so  that  nothing  moi-e  is  needed,  we  should 
think,  to  assist  an  investor  in  this  way. 


The  Practical  Linouist,  being  a  System  based  entirely 
upon  Natural  Principles  of  Learning  to  Speak,  Read,  and 
Write  the   English   Language.     By   David   Nasmyth, 
LL.B.,  F.S.S.     In  Two  Parts.     Part  I.     London :  David 
Nutt.     1871. 
The  author  has  applied  to  the  EngUsb  language  a  principle 
which  he  had  previously  introduced  in  the  teaching  of  German 
and  other  foreign  languages.      He  first  ascertains  by  calcula- 
tion the  comparative  frequency  with  which  words  are  used  in 
ordinary  speech  or  the  most  common  books,  and  then  frames 
a  series  of  lessons,  based  upon  introducing  words  according  to 
the  frequency  of  their  actual  use.     The  principle  appears  to  be 
well  wrought  out,  and  results  in  a  series  of  reading  lessons,  by 
which  it  is  evident  that  learners  will  be  gradually  familiarised 
with  their  difficulties. 


i  ore  I  cju  CdrresipouliturE. 


(FROM  OUR    OWN  COBRESPO>a)ENT.) 

Paris,  Oct.  26. 
The    returns  of  the    Bank  of  Fr'ance  for   this   week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
foUow  : — 

Dkbtor. 
Oct.  28, 1871.  Oct.  19, 1871.  Sept.  8, 1870. 

f  c  f  c  f  c 

Capital  of  the  bank 182,600,000    0    ...     182,800,000    0    ...     182,500,000    7 

Profits  in  addition  Co  capitnl 

(Art.  S,  Law  of  Junes, '57)        7,371,993  37    ...        7,371,396  37    ...        7,WJ,160  82 
Reserve  nf  the  bank  and  its 

brandies 22,10.5,760  14    ...      22,106,760  14    ...      22,106,750  U 

Reserve  of  landed  property..        ilWCOIXI    0     ...        4,iXin,000    0     ...        4,fiil0.000    0 

Notes  in  circulation 2,196,881,870    0    ...  2,112,521,406    0    ...  1,745,060,776.  0 

Banknotes  to  order,  receipts 

payable  at  sight 14,245,607  49     ...      13,019,356  82    ...      84,7<i9,321  70 

Treasury    account   current, 

creditor   201.747,920  18     ...    249,656,420  81     ...     178.77^,821  42 

Current  accounts,  Paris 30.5,053,611  59    ...    327,597.098  98    ...    334,100,630  31 

Do  bran  h  banks 41,971,637    0    ...      4.',773,265    0    ...     107,365.188    0 

Dividends  payable  1,825,684    0    ...        1,956,897    0    ...        1,394,076    0 

Discounis  and  sundi-y  inte- 
rests       39,014,311  49    ...      37,890,983  20    ...      13,771,799  79 

Rediscounted    the    last   six 

9,917,592  61 


months    

Reserve  for  eventual  losses 

on  prolonged  bills,  and  on 

the    liquidation     of     the 

branches    at    Metz,  Mul- 

hou.5e,  and  Strasburg  26,000,000    0 

Sundries 35,326,922  97 


Total 


Cash  in  hand  and  in  branch 

banks  

Commercial  hills  over-due... 
Commercial  bills  discounted, 

not  yet  due 

Do  prolonged  by  law  ... 

Treasury  bonds 1 

Commercial     bills,     branch 

banks  

Advances    on    deposits    of 

bullion     

Do  in  branch  banks. 

Do    in    French    public 

securities 

Do  by  aranch  bank' 

Do  on  railway    shares 

and  debentures 

Do  by  branch  banks 

Do   ou    Credit    Foncier 

bonds  

Do  branches  

Do  to   the  St  ite  (Con- 
vention, Juno  10,  i857> 
Govemoient  stock  reserve... 

Do  disposald" 

Rentes   Jmtnobiiis^es  (L.aw 

of  Jatie9,  1857)    

Hotel  and  furniture  oi  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 
Advances   to    the    City   of 

Paris  Feb.  11, 1871 

Sundries 


9.917,592  61 


26,000,000    0 
38,341,476  78 


,087,863,700  91  ...  3,076,650,623  59 

Ceeditoe. 

f           c  f           c 

627,748,008  19  ...    628.121.294  70 

2,770,632  45  ...           684,213  23 

270,^65,403  93  ...    266,91.5,336  54 

26,593,372  10  ...      34.157,807  14 

,193,323,500    0  ...1,193,228,600    0 


1,137,050  80 


12,412.834 


366,456,131    0  ... 

32,068,600    0  ... 

1,335,700    0  ... 

19.337,800    0  ... 

11,958,050    0  ... 

30,560.700    0  ... 

22,.")76,100    0  ... 

1,443,300    0  ... 

976,450    0  ... 

60,000,000    0  ... 

13,080,750  14  ... 

71,536,187  21  ... 


354,543,382    0 

29,5O9,.50O    0 
1,219,800    0 

19,695,600  0 
12,409,300    0 

31,031,300  0 
32,714,200    0 

1,470,100    0 
986,600    0 

60,000,000  0 
12.980,760  14 
71,535,187  21 


...2,694,757,406  9?, 

f    c 

...  808,002,713  72 
776,687  60 

...  792.-569,239  33 


635,724,335  0 


100,000,000  0  ...  100,000.000  0 


8,762,459  0 
3,065,203  45 


210,000,000    0 
13,929,351  47 


8,762,158    0 
3,613,384    1 


210,000,000    0 
13,087,210  62 


13,382,400 
7,691,360 

83,417.000 

I1,S64,910 

44,796,200 
39,488,360 

5,013.800 
1,52730 

60,000,000  0 
13,930,730  14 
80,557,187  21 

100,000,000    0 


9,033,682    0 
1,332,865  35 


1«,598.646  57 


Total    3,087,832,700  94    ...3,076,660,823  59    ...2,694,757,406  92 

A  comparison  of  this  week  with  last,  in  the  principal  items, 
shows  : — 

Debtor. 

Increase.  Decrease, 

francs.  franca. 

Notes  in  circul.ition  80,300,000     

Treasury  balance  ...  48,000,000 

Deposits ...  20,500,000 

CKEDrroR. 

Increase.  Decrease, 

francs.  francs. 

Coin  and  bnllion   ...  300.000 

Bills  discounted 14,875,000     ...... 

Prolonged  bills  ...  8,,500,000 

Treasury  bonds nil.  nil. 

The  premium  on  gold  has  vaiied  little  during  the  last  week, 
and  still  remains  at  from  20f  to  22f  per  thousand.  The 
scarcity  does  not  so  much  arise  from  the  speculation  in  bullion 
and  its  cxiDortation,  as  from  the  habit  of  hoarding  so  common 
in  Prance,  and  which  has  been  aggravated  by  the  present 
panic.  More  than  a  month  ago  the  premium  on  gold  was  as 
high  as  from  8  to  10  per  cent.,  but  the  fact  that  any  difference 
existed  in  the  value  of  notes  and  specie  was  unknown  to  the 
general  public,  and  in  ordiuai-y  trade  no  preference  was  shown 
for  the  latter.  This  ignorance  might  have  continued  longer, 
but  for  the  advertisements  of  some  money  changers  announc- 
ing that  they  purchased  gold.  The  consequence  was  first  the 
almost  immediate  disappearance  of  all  the  gold  from  the  cir- 
culation, and  then  the  small  divisionary  money.  A  change  of 
half-a-f ranc  is  now  genei-ally  made  in  the  shops  for  the  charge 
of  a  twenty-franc  note,  and  even  on  those  terms  notes 
are  not  always  received.  In  the  cafes  and  places  of 
public  resort,  the  waiters  infomi  customers  that  if  they 
want  change  they  cannot  b«  served.  The  Government  has 
contradicted  the  rumour  that  the  Bank  of  Pi-ance  intended  to 
issue  ten-franc  notes,  and  is  making  efforts  to  accommodate 
the  public  by  a  large  issue  of  small  silver  coin.  A  considerable 
quantity  of  one  and  two-franc  pieces  of  the  Pontifical  States 
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had  been  withdi"awn  from  circulation  in  France  two  years 
back,  in  consequence  of  tlie  siim  allowed  by  tlie  international 
convention  with  Franco,  Italy,  Belgium,  and  Switzerland 
having  been  exceeded.  They  have  now  been  again  issued,  the 
Government  announcing  that  they  shall  be  gradually  with- 
drawn from  circulation  as  soon  as  the  crisis  has  terminated. 
The  Mint  is  at  this  moment  striking  off  100,000  two-franc 
pieces  daily,  with  a  proportionate  quantity  of  others — one 
franc  and  half-a-franc.  This  rate  of  production  is  to  be  con- 
tinued for  twelve  days  longer.  Additional  offices  have  been 
opened  at  the  Bank  for  changing  large  notes  into  those  of  20f , 
25f,  and  50f  each,  or  into  silver  money  ;  but  to  obtain  coin 
applicants  have  to  produce  a  certificate  from  the  Commissary 
of  Police  of  their  quarter,  showing  that  it  is  required  for  pay- 
ing workmen,  or  for  other  business  pxirposes,  and  not  for 
speculation. 

M.  Michel  Chevalier,  who  was  one  of  the  first  writers  in  the 
French  press  to  predict  the  depreciation  of  the  paper  money, 
now  turns  that  fact  to  account  to  combat  the  Protectionist 
tendencies  of  the  Government.  He  says  in  the  Debati : — "  We 
are  forced  to  give  about  2t)f  in  banknotes  to  procure  one  pound 
sterling  in  London,  the  par  of  which  is  25f  21c.  Every  efi'ort 
we  shall  make  to  render  foreign  countries  our  debtors  will 
modify  the  rate  of  exchange  in  our  favour,  and  the  exporta- 
tion of  French  merchandise  will  evidently  have  such  a  result. 

Our    interest    is    therefore   to    increase    our    exports 

To  increase  our  exports,  it  is  necessary  to  render  the  produc- 
tion as  easy  and  economical  as  possible — that  is  to  say,  we 
must  abandon  all  duties  on  raw  material,  and  open  our  gates 
wide  to  machines,  tools,  looms,  and  implements  of  all  kinds, 
which  are  often  better  and  cheaper  abi-oad  than  in  France.  Baron 
Seilliere,  whose  factories,  from  their  size  and  excellent  organisa- 
tion, cause  him  to  be  classed  among  the  chief  manufacturers  in 
Europe,  declared  before  the  committee  for  the  commercial  in- 
quiry in  1870,  that  the  French  duties  on  machinery  formed  the 
gi'eatest  obstacles  to  the  progress  of  industry  and  cheap  pro- 
duction in  France.  The  fact  is  undeniable.  The  consequence 
to  be  deduced  is  that  if  we  wish  that  French  industry,  by  the 
excellency  of  its  conditions  of  production,  should  exjjort  an 
increased  quantity  of  merchandise  to  the  foreign  markets,  it 
must  be  allowed  to  purchase  in  any  country  and  without  duty 
its  instruments  of  labour  as  well  as  its  raw  material." 

The  daily  quotations  of  the  rate  of  exchange  on  London  are 
now  watched  with  almost  as  much  attention  as  the  variations  i 
in  the  funds,  as  the  prices  of  such  bills  enter  largely  into  the 
calculations  of  all  commercial  operations  with  foreign  coun- 
tries, as  in  consequence  of  the  unsettled  state  of  the  French 
money  market  it  has  become  a  common  practice  to  stipulate 
that  import  or  export  orders  shall  be  paid  in  bills  on  London. 
The  fluctuations  in  those  rates  date  as  far  back  as  the  months 
of  August  and  September  of  1870,  when  the  inteiTuption  in 
the  trade  of  France,  and  the  large  purchase  of  military  stores 
and  provisions  in  England,  had  caused  the  price  of  the  pound 
sterling  to  advance  from  the  par  of  25f  20c  to  25f  45c ;  on  the 
investment  of  Paris  it  had  risen  to  25f  75c.  The  announce- 
ment of  the  loan  after  the  peace  produced  an  influx  of  English 
capital,  and  for  a  time  the  exchange  descended  to  par,  but  after 
a  short  interval  the  large  purchases  of  bills  for  the  payment 
of  the  Prussian  indemnity  again  forced  upwards  the  rates 
until  they  reached  26f ,  and  at  one  moment  26f  20c  or  a  premium 
of  four  per  cent.  The  engagement  made  by  the  Government 
emission  of  the  loan  of  two  milliards  to  establish  an  agency  in 
London  for  the  payment  of  the  dividend  in  pounds  sterlmg, 
will  now  2ontribute  to  maintain  the  rate  of  exchange,  and 
many  coupons  will  be  sent  there,  and  the  amount  be  returned 
in  notes  or  drafts,  which  the  Treasury  will  have  to  purchase 
at  an  advance  of  three  or  four  per  cent,  on  the  amount  of  the 
dividend  they  represent. 

With  the  exception  of  railway  etock,  for  which  lower  rates 
are  accepted,  the  Bourse  has  been  firm  throughout  the  week, 
and  securities  of  all  other  kinds  show  an  advance  in  prices. 
The  following  are  to-day's  quotations : — 

October  19.  October  26. 


Threes 

Fives  

f    c 

57  25     ... 
93  57i  .... 

f    c 

67  47* 

9+  17j 

Four-and-Hiilf   

83    0     .... 

83  50 

Italian 

62  60    .... 

....      62  95 

Italian  Tobacco   .        

473  75     .... 

....    480    0 

47  60     .... 

....      49  25 

Ottomwi,  1869  

880    0     .... 

....     287    0 

Spanish  Exterior  

84} 

34* 

United  States  5-20    

110 

llOJ 

Bank  of  France 

Comptoir  d'EBoonipte   

3685    0     .... 
6.55     0     .... 

3715    0 

670     0 

970     0     .... 

....     995     0 

Credit  Slobilior 

£50  25     .... 

....     260     0 

Credit  ludiistriel   

628  75     .... 

Depota  et  Comptes  Conronta 
Soci(5tP  Ge'n((ralo   

650     0     .... 

545     0 

571  25     .... 

....     675     0 

Parisian  Oas  

725     0     .... 

710  25 

Northern  liailwav 

1007  50     .... 
610     0      ... 

....  1002  50 

Western ." 

...      507  50 

Orleaaa   , 

Ri:x    n 

A\7  nn 

f       e  f      c 

Eastern  567  50  565     0 

Lyons-Mediterranean   927  50  925     0 

Southern     652  50  651  25 

bouth  Austrian  Lombard 427  50  435    0 

Suez  Canal 192  50  190    0 

The  municipal  loan  of  1871  is  more  demanded,  and  the 
premium  has  again  risen  to  7f .  The  premium  on  gold  remains 
at  from  18f  to  20f,  and  exchange  on  London  at  26f.  Sove- 
reigns, 25f  95c  to  26f ;  and  English  notes,  25f  97ic  to  26f  2ic. 

The  Minister  of  Finance  is  said  to  be  now  in  treaty  with 
the  Prussian  Government  for  the  payment  of  the  fifth  half- 
milliard  of  the  indemnity  in  French  Five  per  Cent.  Govern- 
ment stock,  at  95,  with  the  proviso  that  it  should  not  be 
negotiable  for  a  period  of  eight  years. 

The  Credit  Rural  of  France  has  held  an  extraordinaiy 
meeting,  to  which  was  submitted  by  the  Board  of  Directi  rs 
a  proposal  to  modify  the  statutes,  so  as  to  permit  the  cmui- 
pany  "  to  lend  its  aid,  in  Fi-ance  or  abroad,  to  docks,  boniUJ 
warehouses,  and  other  useful  enterprises,  either  by  under- 
taking the  total  or  partial  emission  of  their  shares,  by 
advancing  money  to,  or  purchasing  the  stock  of,  such  com- 
panies, or  in  any  other  way  the  board  of  directors  may  deci  !'■ 
on."  The  meeting  voted  unanimously  the  resolutions  piu- 
posed. 

M.  Pinard,  the  principal  founder  of  the  Comptoir 
d'Escompte,  and  for  more  than  twenty  years  the  chairman  d 
its  board  of  directors,  has  just  died,  at  the  age  of  56.  To  M. 
Pinard  was  chiefly  due  the  large  extension  in  the  business  of 
that  company,  by  the  establishment  of  branches  in  India, 
China,  and  the  colonies. 

The  Vieille  Montague  Mining  Company  has  announced  a 
subscription  for  a  loan  of  five  millions  of  francs,  in  bouila, 
issued  at  475f ,  bearing  25f  interest  yearly,  and  reimbursable, 
at  500f ,  by  drawings  in  ten  years  from  the  year  1883.  Share- 
holders wiU  have  a  priority  until  the  11th  November.  The 
object  of  this  loan  is  the  purchase  of  mines  in  Sardinia  and 
Algeria,  and  of  works  in  the  soath  of  France. 

A  decision  of  importance  has  just  been  rendered  by  the 
Tribunal  of  Commerce  at  Rouen.  M.  Franchomme,  of  that  town, 
sold  on  the  29th  June  last  250  barrels  of  refined  petroleum,  at 
45f  per  100  kilos,  to  MM.  Banauz  and  Sons,  to  be  delivered  in 
the  course  of  the  month  of  July  at  Lille.  On  the  8th  of  the 
latter  mouth  the  duty  on  the  article  was  increased  by  a  decree, 
and  M.  Franchomme  refused  to  execute  the  contract,  except  on 
an  advance  of  price  equivalent  to  the  additional  duty.  An 
action  was  brought  by  the  buyer,  and  the  Court  has  now  given 
a  verdict  for  the  plaintiff,  annulling  the  contract,  and  con- 
demning M.  Franchomme  to  pay  8,000f  damages  and  the  costs. 
The  judgment  was  based  on  the  fact  that  in  all  time  bargains 
the  object  of  the  purchaser  is  to  guard  against  a  rise  in  price 
from  any  unforeseen  event ;  also,  that  if  an  increase  of  duty 
was  sufficient  to  annul  the  contract,  from  a  parity  of  reasons 
a  reduction  of  duty  should  produce  the  same  efi'ect,  and  the 
result  would  be  to  introduce  a  disturbing  element  in  com- 
mercial transactions. 

The  Chamber  of  Commerce  of  Strasburg  ha«  laid  before  the 
German  Federal  Chanceiy  a  memorial  on  the  projected  mone- 
tary reform.  For  some  time  past  Germany  had  assimilated 
her  weights  to  those  of  Fi'ance  by  the  adoption  of  the  metrii;il 
quintal  of  50  kilogrammes  in  the  Zollverein.  The  metre,  t!i.- 
litre,  and  the  gramme,  with  their  subdivisions,  have  also  been 
adopted  under  ditt'erent  names,  and  will  shortly  be  brouglit 
into  use  in  all  parts  of  the  Empire.  The  memorial  shows  that 
only  one  more  step  has  to  be  tasen  to  place  the  Gei-man  system 
in  complete  harmony  with  that  of  France,  which  is  to  fix  the 
monetary  unity  at  five  ^ammes  of  silver,  and  consequently  to 
take  the  franc  as  the  principal  money  of  account  with  a  gold 
coin  of  25f,  which  would  become  the  common  medium  of 
business  transactions,  and  would  be  readily  accepted  in  all 
foreign  countries. 

The  measure  of  the  Prussian  Government  abolishing  the 
forced  currency  of  notes  of  the  Bank  of  France  in  the  annexed 
province,  and  the  closing  of  the  Strasburg  branch  of  that  es- 
tablishment, is  producing  groat  inconvenience  in  Alsace.  The 
Chamber  of  Commerce  of  Strasburg  has  petitioned  the  Minis- 
ter of  Commerce  at  Berlin  to  decree  a  prorogation  of  the  dates 
for  the  payment  of  bills  for  thrc>e  months,  as  was  done  in 
Paris  during  the  siege.  A  judgment  just  rendered  by  the  Tri- 
bunal of  Commerce  at  Strasburg  adds  to  the  difficulty  by 
establishing  a  precedent  in  direct  opposition  to  the  new  legis- 
lation. A  money-changer  of  Bischwiller  had  offered  to  pay 
two  acceptances  with  notes  of  the  Bank  of  France,  which  were 
refused  by  the  Bank  of  the  German  Union,  which  has  now 
branches  in  Alsace  and  Lorraine.  The  German  bank  had  the 
bills  protested,  and  the  affair  was  recently  brought  before  the 
Tribunal  of  Commerce,  which  decided  th.at  the  notes  were  a  legaJ 
tender,  on  the  grounds  that  the  forced  currency  was  deci-eed  at 
a  moment  when  the  French  Government  possessed  sovereign 
authority  in  Alsace  and  Lorraine,  and  tliat  although  those 
provinces  have  since  been  separated,  the  French  laws  are 
maintained,  with  the  exception  of  those  formally  abrogated  by 
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the  authority ;  and  that  as  no  law  has  repealed  that  by  which 
notes  were  made  a  legal  tender,  the  payment  in  notes  was 
valid. 

The  contractors  for  the  Penivian  loan  of  1870  have  issued 
notice  that  after  the  31st  inst.  steps  will  be  taken  for  declaring 
the  forfeiture  of  all  scrip  certificates  on  which  the  entire 
capital  has  not  been  paid  up. 

The  hands,  male  and  female,  of  MM.  Martin  and  Brisson's 
plush  manufactory  at  Tarare,  450  in  number,  have  just  turned 
out  on  strike  for  an  increase  of  wages.  They  demand  an 
advance  of  10  centimes  per  metre,  and  the  abolition  of  fines ; 
they  ground  their  claim  on  the  high  price  of  food,  and  the 
inferior  quality  of  the  raw  material  given  to  them  to  weave. 

The  Lyons-Mediterranean  Company  has  announced  that  it 
■will  pay,  from  the  1st  November,  an  instalment  of  20f  per 
share  on  the  dividend  for  the  year  1871. 

The  Eastern  Company  has  given  notice  that  it  will  propose 
to  the  general  meeting  of  shareholders,  to  be  held  on  the  4th 
November,  to  fix  its  dividend  for  the  year  1870  at  25f  per 
share. 

The  Company  of  the  South  of  Austria  and  Upper  Italy 
Railways  has  also  decided  on  paying  a  first  coupon  of  7f  50c 
per  share  on  the  dividend  of  1871,  from  the  2nd  November. 

A  notice  from  the  Minister  of  Finance  informs  the  public 
that  in  execution  of  the  law  of  the  23rd  and  25th  August, 
doubling  the  stamp  duty  on  bills,  those  from  the  colonies,  on 
which  the  old  duty  only  was  paid,  must  be  stamped  a  second 
time  in  France  before  they  can  be  negotiated,  endorsed, 
accepted,  or  paid. 

The  following  are  the  latest  quotations  of  the  produce 
markets  at  Havi-e,  per  50  kilos,  duty  paid : — 

Cotton. — New  Orleans  ordiaarj,  118f  for  delivery;  low  middling, 
11 4f  for  December,  11 2f  50c  for  January  to  March  ;  Oomrawuttee  fair, 
88f;  good  ordinary,  91f;  Peruvian,  120f. 

CoFFKE. — Hayti,  H2{  50c;  Cape,  145f;  Jamaica,  147f  50c ;  Porto 
Cabello,  Sit  50c  in  bond  ;  Rio,  138f  50c  to  142{  50c ;  in  bond,  7Gf  to  821. 

ScGAR. — West  India,  No.  4,  58f  oOo  to  59f  in  bond ;  in  Paris,  native, 
88  deg.,  64f,  white,  71  f  in  bond  per  100  kilos  ;  refined,  142f  and  143f. 

HiDIS. — Tampioo  dry,  i25f  ;  Bahia  dry,  127f  50c. 

Wool.— Buenos  Ayres,  If  80c  to  2f  per  kilo;  La  Plata,  If  80o  to 
2f  20o  ;  at  Marseilles,  India.  2f  5c. 

Tallow. — La  Plata  ox,  57f  50c  to  58f  25c;  sheep,  54f  75o  to  5Cf' 
-aladeros,  59f. 

Petkolecm. — American,  85f  per  100  kilos  in  bond. 


BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Accocnt  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  25th  dav  of  October,  1871. 

ISSUE   DEPARTMENT. 

£  £ 

.Votes  issued 35,930,735     Government  debt 11,01.5,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  20,930,735 

Silver  bullion    


Proprietors'  capital  . 

Rest   3,117,282 

Public  deposits,  in- 
cluding Excheqiicr, 
Savings'  Banks, 
CommissioLers  of 
National  Debt,  and 
dividend  accounts...  4.094,448 
her  deposits  23,95t<,lG3 

ooven-day   and   other 
bilU    .'. 514,,S67 


35  930  735 
BANKING  DEPARTMENT. 
£ 

14,553,000 


35,930,735 


Government  securities  15, 

Other  securities    19, 

Notes 10, 

Gold  and  silver  coin... 


£ 

201,028 

464,541 

847,100 

24,531 


40,237,260  46,237,200 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  26th  October,  1871. 

THE    OLD    FORM. 

The  above  Bank  accounts   would,   if  made  out  in   the  old 
form,  present  the  following  result  : — 


Liabilities. 

"culation  (including 

Bank  post  bills) 25,597,942 

'  Public  deposits 4,094,448 

'  Private  deposits  23,958,163 


Assets.  £ 

Securities 3.5,112,569 

Coin  and  buUion 21,05.5,266 


5,3.650,553  56,767,835 

iiio  balance  of  Assets  aliove  Liabilities  being  3,117,282/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation 770,974 

PubUo  deposits  334,353     


Increase. 
£ 

Other  deposits    821,531 

Government  securities 

Other  securities 

Bullion    1,301,845 

Rest 2,649 

Reserve  2,012,330 


Decrease, 
£ 

606,'600 
314,284 


The  following  ia  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

Oct.  25,  Oct.  18,  Oct.  2G, 

187L  1871.  1870. 

£  £  £ 

Thursday 11,718,000     15,.508,000  8,902,000 

Friday  15,961,000     37,796,000  10,914,000 

Saturday  14,261,000     19,397,000  11,262,000 

Monday 13,357,000     1.5,726,000  9,757,000 

Tuesday    13,912,000     15,076.000  11,475,000 

Wednesday  11,586,000     15,220,000  9,346,000 


Total . 


....     80,795,000     119.323,000     61,656,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  October  20th,  1871. 

The  total  since  the  4th  of  January,  1871,  is  3,791, 392,000^, 
compared  with  3,163,139,000^  for  the  corresponding  period 
last  year,  showing  an  increase  of  G28,253,000i. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  °' 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correspondinf?  date» 

Oct  30, 

Oct.  28, 

Oct.  27, 

Oct.  26, 

Oit.  25, 

witli  the  present  week. 

1861. 

1888. 

1869. 

1870. 

1871. 

Circulation,     including 

£ 

£ 

«                   £ 

£ 

banlc  post  billi 

21,683,017 
3,783,625 
14,329,182 
11,953,001 

34,842,627 
4,129,038 

24,130,986 
S,508,.135 
17,852,909 
14,611,953 

24,778,237 
4,626,864 
18,068,722 
12,661,631 

26,597,942 

4,094,418 
23,958,163 
15,ail,028 

Government  securities.. 

16,985,874 

15,706,433 
10,663,981 

14,847,805 
10,228,968 

15,471,016 
13,171,697 

19,464,641 
11,571,691 

Reserve  of  notes  <b  coin 

7,966,412 

14.218,602 
3J% 

10,844,801 
2% 

18,789,898 
21  % 

21,999,162 
2i  % 

21,665,266  *' 
6  %^ 

Bank  rate  of  discount... 

Price  of  Consols 

93f 

94* 

93| 

92J 

92}/ 

Average  price  of  wheat 

57a    9d 

53s    a 

46s     Id 

47s    3d 

66>    6d 

ExchangeonPari-(shrt) 

25  27i  35 

25  10    20 

25  Ui    22J 

26  0  26  12i 

—  Amsterdam  ditto... 

11  18i  19 

H  18i     18} 

11  18    19    11  iri     18'j 

11  19  19i 

—  IIamburg:(3months} 

13  9i    10 

13  91     10 

13  lOi     111  13  lOi    105 

13  9t  lOi 

Clearinff-housa  return-. 

.54.263.000 

68.41 1 000  '  6t.a.'jfi.non 

so.7n5.ooo 

In  1861,  money  continued  easy,  the  Bank  minimum  being 
above  the  open  market  rate  for  everything  except  sis  months' 
bills.  The  Americans  had  just  dispatched  a  maritime  expe- 
dition to  seize  the  ports  of  the  Secessionists. 

In  18G8,  money  still  continued  easy  at  2  per  cent.,  though 
the  foreign  exchanges  were  again  rather  more  against  England. 
The  Government  of  the  Danubian  Principalities  had  just 
granted  a  concession  for  the  extension  of  the  Lemberg- 
Czernowitz  line  to  Jassy,  with  a  branch  which  would  open  a 
communication  with  Odessa. 

In  1869,  money  was  not  much  in  demand,  though  a  recent 
advance  in  the  continental  rates  had  been  maintained.  Mr 
Boutwell,  the  American  Finance  Minister,  had  jaat  promul- 
gated his  intention  to  attempt  refunding  the  American  6  per 
cent,  debt  at  a  lower  rate  of  inteiest. 

In  1870,  mone}'  was  easy  on  account  of  the  check  to  busi- 
ness and  new  undertakings  caused  by  tlewar,and  the  consequent 
accumulation  of  money  in  Lombard  street.  The  capitulation 
of  Metz  had  just  occurred,  and  proposals  for  an  armistice  had 
been  made  by  the  English  Government  to  the  belligerents, 
but  had  come  to  nothing.  The  French  delegate  Government 
had  just  effected  a  loan  of  10,000,000/  in  London. 

The  amount  of  the  "other"  deposits,  as  compared  with 
ths  "other"  securities,  showed,  in  1861,  a  deficiency  of 
2,326,234/;  in  1868,  an  excess  of  4,214,092/;  in  1869, 
an  excess  of  8,005,104/  ;  and  in  1870,  an  excess  of 
2,587,107/.     In  1871,  there  is  an  excess  of  4,493,622/. 

Discount  and  Money  Maiiket. — The  present  condition 
of  the  market  is  most  anomalous.  The  abundance  of  money 
in  the  open  market  which  we  had  to  notice  last  week  hi  g 
increased,  and  in  the  middle  of  the  week  the  minimum  open 
market  rate  was  3  J,  or  almost  1^  under  Bank  rate.  Short 
money  has,  in  fact,  been  so  abundant  that  it  has  been  im- 
possible to  place  it.  All  through  the  week,  moreover,  gold 
has  kept  flowing  into  the  Bank.     The  consequence  was  a  very 
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general  impression  on  Wednesday  and  Thursday  morning  that 
the  Bank  minimum  should  be  lowered,  but  the  Bank  directors 
at  their  meeting  on  Thursday  resolved  to  maintain  it,  and  the 
result  has  been — coupled  with  the  abundance  of  money 
seeking  employment  in  Lombard  street — a  great  un- 
settlement  of  the  open  market.  The  bill  brokers  are 
almost  unable  to  give  any  quotations,  numerous  special 
transactions  being  entered  into,  and  the  confusion  is 
increased  by  the  custom  which  has  grown  up  of  allow- 
ing for  deposits  at  call  1  per  cent,  under  Bank 
rate,  and  at  notice  f  under.  The  joint  stock  banks  and 
discount  houses  are,  as  the  result,  encumbered  with  money, 
for  which  they  pay  4  per  cent.,  but  which  they  cannot  employ 
wholly  at  that  rate  or  above  it.  The  market  is  thus  com- 
pletely unsettled,  business  being  done  and  rates  quoted  much 
under  the  Bank  minimum,  with  abundance  of  money  about, 
but  the  settled  custom  of  the  market  to  allow  1  and  |  per 
cent,  under  the  Bank  minimum  being  completely  upset  so  far 
as  the  discount  houses  are  concerned.  After  lowering  their 
rates  in  the  middle  of  the  week  to  3^  for  new  money  at  call 
and  3i  at  notice,  several  of  the  leading  discount  houses  have 
to-day  resolved  to  allow  only  3  at  call  and  3i  at  notice  for 
new  money,  though  they  still  allow  4  for  old  money, 
both  at  call  and  at  notice.  Other  discount  houses 
will  only  take  new  money  upon  special  arrangements. 
Ei'presentatives  of  the  joint-stock  banks  also  met  to- 
day to  consider  the  expediency  of  adopting  similar 
steps  ;  but  though  the  majority  were  in  favour  of  a  reduc- 
tion, it  is  understood  that  the  London  and  County,  National 
Provincial,  and  Union  Banks  would  not  admit  the  expediency 
of  a  change  of  custom,  and  of  course  the  proposal,  which 
could  only  be  carried  out  unanimously,  has  fallen  through. 

To-day  there  has  been  rather  an  improved  demand  at  the 
Bank,  and  also  partially  in  the  open  market — bills  having 
been  held  over  in  expectation  of  lower  rates,  and  now  coming 
forward  for  discount.  There  has  been  little  demand  for  the 
Stock  Exchange  on  account  of  the  settlement,  the  difficulty 
being  to  place  money  there  on  any  terms. 

The  changes  in  the  Bank  account  ara  such  as  would  have 
usually  led  to  a  change  in  the  rate.  The  bullion  has  in- 
creased 1,301,000/  durbg  the  week,  being  now  21,655,000/, 
and  thereserve  has  increa3ed2,012,000/,  being  now  11,572,000/. 
The  private  securities  have  also  run  off  to  the  extent  of 
314,000/,  while  the  Government  has  repaid  600,000/.  The 
Bank  is  thus  stronger  than  it  was.  the  previous 
week.  The  account  is  in  fact  rather  better  than  was 
anticipated.  The  Bank  directors  have  thus  been  rather 
guided  by  their  anticipation  of  the  commitments  for 
the  ensuing  two  months,  and  their  knowledge  of  the 
instability  of  the  short  money  which  is  now  in  Lombard  street, 
and  is  choking  up  the  usual  avenues  for  its  employment.  It 
is  right  to  notice  also  that  the  foreign  exchanges  are  still 
rather  less  in  our  favour  than  they  were  a  week  ago,  and 
yesterday  and  to-day  there  has  been  a  great  deal  of  activity  in 
the  bullion  market,  large  withdrawals  from  London  being  now 
looked  forward  to,  though  as  yet  rather  more  is  coming  in 
than  what  is  going  out. 

The  principal  change  in  the  Bank  of  France  account  is  a 
farther  increase  in  the  note  circulation,  which  is  now  about 
89,000,000/,  or  12,000,000/  more  than  it  was  a  month  ago. 

We  subjoin  our  quotations  for  mercantile  paper  having 
various  periods  to  run  ;  but  the  quotations,  we  need  not  say, 
are  subject  to  the  observations  we  have  already  made  as  to 
the  unsettled  state  of  the  market : — 

Bank  bills— Short  3J  4     percent. 

Do  4  months     4  percent. 

Do  G      —        4  4      percent. 

Tradebills— 3  months   4  J       percent. 

Do  4  months    44  5    percent. 

Do  6      —        4j  5    percent. 

As  we  have  stated  above,  the  allowances  for  money  by  the 
joint  stock  banks  and  discount  houses  are  at  various  rates, 
and  it  is  impossible  to  give  any  one  current  rate.  The  joint  stock 
banks,  after  their  failure  to  come  to  an  agreement  to-day,  may 
still  be  considered  to  hold  out  4  per  cent,  as  their  rate  for 
money  at  call,  but  this  is  really  for  old  money  only,  and 
several  of  the  leading  banks  protect  themselves  by  refusing 
new  money.  Tbe  discount  houses  also  allow  4  per  cent,  for 
old  money,  both  at  call  and  at  notice,  but  their  current  rates, 
as  we  have  stated  above,  are  "not  more"  than  3  percent. 
for  money  recently  taken  at  call,  and  3^  at  notice. 


The  discount  quotations 

cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 
1870. 

Paris   6 

Vienna    6 

Berlin  , 5 

Frankfort   5 

Amsterdam    i 

Brussels 3^ 

Hamburg    

St  Petersburg   8 

The  Stock  Maekets.- 


current  in  the  chief  continental 


1871. 
5 
7 
4 
4 
3 

H 

r, 


Open  Market, 
per  Cent. 


1870. 


5 
4 

H 
33  4 

G 


1871. 
5 


2J 
i 

0 
been  one  of 


The  week  has 

siderable  activity,  with  a  much  improved  tone  compared  with 
what  has  prevailed  lately.  The  favourable  Bank  return  of 
last  week  and  the  continued  influx  of  gold,  with  the  continu-  j  j 
anoe  of  cheap  money  in  Lombard  street,  have  induced  specu- 1 ' 
lators  to  operate  largely,  and  there  has  also  been  a  consider- 
able amount  of  bona  fide  investment.  For  reasons  we  have 
often  pointed  out,  the  permanent  current  in  the  markets  is 
towards  a  much  higher  level  of  prices — the  demand  of  the 
public  with  their  savings  being  rather  for  old  investments 
than  for  new  undertakings,  while  the  upward  movement  is 
stimulated  in  the  case  of  the  leading  railways,  banks,  and 
other  home  securities,  by  the  enormous  increase  of  the 
business  of  the  country  which  is  now  going  on,  and  which 
is  making  all  these  leading  undertakings  year  by  year 
more  profitable.  Hence  after  every  fluctuation  caused  n 
by  apprehensions  about  the  money  markst,  there  is  a  renewed  jj 
advance  of  prices.  This  week  the  advance  has  been  to  a 
point,  in  some  cases,  beyond  the  high  figures  touched  before 
the  first  panic  sat  in  on  the  advance  of  the  Bank  rate  to  o 
per  cent.,  and  in  all  cases  to  at  least  very  nearly  the  old 
level.  The  progress  of  the  account  seems  also  to  have  been 
favourable,  on  the  whole,  to  an  upward  movement,  the  bears 
having  had  to  buy  back  largely,  and  in  one  or  two  instances 
pay  backwardation,  and  the  contangoes,  with  one  or  two 
exceptions,  having  been  unusually  light.  Since  Thursday  the 
markets  have  been  weaker,  in  consequence  of  the  Bank 
not  following  the  open  market  and  reducing  its  rate ; 
but  there  has  been  no  great  fall  in  prices,  the 
favourable  character  of  the  Bank  return,  and  the  con- 
tinuance of  cheap  money,  reassuring  operators  about  the 
future.  In  the  case  of  English  railways,  the  continuance  of 
good  traffics  is  for  the  present  a  stronger  influence  than  any 
apprehensions  about  money. 

The  new  loans  brought  out  last  week  are  understood  to  have 
been  completely  successful,  and  the  new  undertakings  generally 
have  also  succeeded. 

Esansu  GoTEENViENT  Sbcueitiks.  —  The  adrance  in 
Consols  was  from  92|  |,  the  closing  price  of  last  week,  to 
93  }  on  Wednesday,  but  the  closing  price  on  Wednesday  wai 
A  less,  and  the  action  of  the  Bank  directors  in  maintaining 
the  rate  produced  on  Thursday  an  immediate  fall  to  the 
closing  point  of  last  week.  In  the  afternoon  of  Thursday, 
however,  and  to-day  there  has  been  a  recovery,  the  quotation 
at  noon  to-day  being  92 J  93  for  money,  and  93  I  for  the 
account,  but  the  best  price  has  not  been  maintained  till  the 
close — the  last  quotations  being  92|  |  both  for  money,  and  the 
account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.      Highest       Lowojit.       Highest.         March  and  June. 

Mo,„lny «2}  93*  92j  93  2.  to  7»  pm 

Tue»,lBV m  «3  m  931  2s  10  7.  pm 

W,.,lii.iil«y  m  93  921  93  2s  to  7»  pm 

Thurtday 92}  93  92?  93  3»  to  8s  pm 

Friday   ;. 921  93  921  93  3.  to  8s  pm 

The  following  are  the  changes  for  the  week,  tamng  tn* 
latest  unofficial  prices  for  quotation  : — 

Closliiic  Trices 
hint  Friday. 

Consols  tor  money *^i',*'' 

Dltlo  November 92j  j 

Riaucml3%    91  t 

NewS%  91  i    , 

Hank  htook,  last  dlTldend  41  %  - 2»   1.1 

India  Block,  lOi  %,  red.  at  200  Apl.  30, 1874    2yti  S 
Do  6%,  red.  at  par,  July  a,  18S0  112M3 

.  ExcuiQCKB  Bills  3s  to  Ss  prem. 


Cleslng  Pricea 
this  ilav. 

:::::  ^\  \ 

9!  J 

91    t 

2H  12 

2l»l  H 

....  U2i  ! 


Inc. 
orDMb 

+    h 


-      I 
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Colonial  Go^ebnment  Securities. — The  following  are 
the  changes  for  the  week  in  this  department  :— 


Closiner  Prices 
last  Friday, 
C»n«da«% 107  8 

Ditto  6  % lOOJ  H 

Hew  Zealand  i  %  Consolidated  Bondi 99  100 

New  South  Wales  S  %  Bon(i4,  18S8  to  1896    102?  3i 

UoTa  Scotia  6  %  Bondt,  1S75 101  6 

QaeenBland  Governiaent  C  %  Bondi,  1334-5    103  9 
Vletoria6% 110  11 

Ditto  New  5%    lOli  6J 


Closing  Pricea      Inc. 


this  (lay. 
108  9 
1014  21 
99i  lOOi 
103i  H 

104  6 

110  11 

111  13 

105  6 


or  Dec. 
+     1 
+     1 
+      i 
+     1 


+     2 


FoEEiGN  GovEEXiiENT  SECURITIES. — The  improvement 
in  this  market  from  last  Friday  to  Wednesday  was  very  steady. 
Spanish  rose  from  331 1  to  34  |,  French  5  per  cent,  loan  from 
9i||  to  10^  f  premium ;  Turks  from  A5r\  tV  'o  46^  f ,  Egypt 
(1868)  from  79|  |  to  79J  80^,  and  other  stocks  in  propor- 
tion; the  rise  being  very  general,  and  being  stimulated  by 
advances  on  the  continental  bourses,  where,  as  here,  there  has 
lately  been  a  steady  movement  towards  a  higher  level  of  values. 
On  Thursday,  however,  the  maintenance  of  the  5  per  cent. 
Bank  rate  had  rather  a  bad  effect  in  this  department,  though 
the  fall  was  instantly  recovered  from  by  the  continued  abund- 
amce  of  money  in  the  open  market,  and  the  circulation  of  reports 
as  to  the  expected  favourable  character  of  the  Bank  return. 
Spanish  however  was  specially  affected  by  a  Madrid  telegram 
published  in  the  middle  of  the  day,  to  the  effect  that  the  new 
Finance  Minister  " intended  to  propose"  to  the  Committee 
of  the  Budget  a  tax  of  18  per  cent,  on  both  the  internal  and 
external  debt.  The  old  Spanish  stock  was  consequently  at 
one  time  at  33:^^  J,  but  recovered  before  the  close  of 
the  day  to  33J  34,  the  report  being  believed  incredible  after 
the  recent  straight  forward  conduct  of  the  Spanish  Government. 
The  new  loan  was  less  affected,  and  closed  at  3  to  3i  premium. 
To-day  the  market  generally  opened  stroncr,  and  remains 
good,  though  prices  were  rather  flatter  in  the  afternoon,  partly 
from  the  usual  realisations  at  the  end  of  the  week  and  partly 
from  the  absence  of  dealing  incidental  to  the  settlement,  which 
has  again,  been  on  a  large  scale,  and  has  taken  up  the  time 
of  brokers  and  dealers.  In  the  afternoon  there  were  also 
some  rumours  as  to  approaching  withdrawals  of  gold. 
Spanish  fluctuated  rather  rapidly  from  hour  to  hour,  according 
to  varying  impressions  respecting  the  truth  of  the  telegram 
from  Madrid  as  to  the  intentions  of  the  Finance  Minister,  but 
the  limits  of  oscillation  were  the  same  as  yesterday,  and  at  the 
close  the  feeling  was  better,  the  final  quotations  being  3S^^,j  -^^, 
and  the  new  loan  2|  to  2J  pm. 

The  allotment  letters  of  the  new  Costa  Eica  loan  were  deli- 
vered on  Tuesday,  and  the  lists  for  the  new  Urugua}'  loan 
were  closed  on  Tuesday  for  London,  and  on  Wednesday  for 
the  country.  The  closing  quotation  for  Costa  Eica  is  5  to  7 
prem.,  and  for  Uruguay   J  to  |  prem. 

With  regard  to  the  announcement  respecting  the  intention 
of  the  new  Finance  Minister  in  Madrid,  to  levy  a  tax  of  18  per 
cent,  on  the  internal  and  external  debt,  the  prevailing  opinion 
among  the  best  authorities  on  Spanish  affairs  in  the  city  ap- 
pears to  be  decidedly  agaiust  the  trustworthiness  of  the  tele- 
gram. They  do  not  think  such  a  proposal  would  find  favour 
among  Spanish  politicians  of  any  class,  who  are  now  fully 
sensible  of  the  importance  of  maintaining  Spanish  credit 
abroad.  Even  if  a  particular  Minister  should  entertain  a  pro- 
posal of  the  sort,  his  entertaining  it  would  be  far  from 
insuring  that  his  colleagues  and  Parliament  would  agree, 
especially  in  the  face  of  the  pressure  that  would  certainly  be 
brought  to  bear  before  the  measure  could  be  carried.  Com- 
ment on  the  proposal  is  unnecessary.  It  is  the  most  flagrant 
and  unblushing  attempt  at  repudiation  which  has  been  thought 
of  since  the  Austnan  Government  resolved  some  years  ago  on  the 
fatal  course  which  has  excluded  it  from  the  European  money 
markets.  The  mere  suggestion  of  the  scheme  is  disastrous  to 
the  rising  credit  of  Spain,  and  no  time  should  be  lost  by  the 
authorities  in  Madrid  in  repudiating  the  plan  ascribed  to 
tiiem. 

Annexed  are  our  usual  quotations  showing  the  changes  for 
the  week : — 

Clofiine  Prlcei 
last  Friday. 
■*ri?entine  6  % 92i  31 

Ditio  1S71 89  90 

Brazilian  6  %  188,? 93  4 

Ditto  44  %,  1863 83  4 

Ditto  6  %,  1871  89}  90J      ... 

Bnenoi  Ayres  6  % 95  7 

Ditto  6%,  1870  912 

Chilian  44  %    85  6 

wuinblan  Principalitiea  7  %  81  S 

Ditto  8  % 89  81 


Closing  Prices 

till.*  day. 

....    924  34        .. 

....   SO  no 

....  93  4 

....  83  4 

....  9UJ  } 

....  15  7 

....  91  2 

....  85  6 

....  81  3 

....  a»  91 


Inc. 

or  Ijec. 


Closing  Prices 
last  Fri<iav. 

Egyptian  7  %,  1862   83  5    ' 

Ditto  7%,  1864   904  14 

Ditto  7  %,  1808  (Railways) 100  2 

Ditto  7  %,  1866  (Pasim  Loan) 66  8 

Ditto  9%,  1887   1012 

Ditto  7%,  1868 7«S  J 

Frencii  National  Defence  loan  6  %  1870...  964  | 

Ditto  6  %,  1871   9iJ  i 

Italiun  6  %,  1861 69,'j  W 

Ditto  5  %  State  Doma  n  89  91 

Ditto  6  %  Tobacco  Bonds 91  2 

Japanese  9  %,  1870    105  7 

Mexican  3%    135  14 

Nortii  German  Confederation  5  %,l8t  Iss.  103  t 

Peruvian  6  %,  1365 92  1 

Portuiuese  3  %  Bonds,  1869  37  4 

Russian  5  %,  1822 83  90 

Ditto  3%,  1869   584  94 

Ditto  5%,  1882  904  14 

Ditto  6%,  1864  93444 

Ditto  5%,  1870  8914 

Ditto  5%,  1871  871  i 

Ditto,  Anglo-Dutcli,  6  %,  1888  934  44 

Ditto  6  %,  O  Ci-Vitebslt  Bonds 87    Ixd 

Ditto  4  %,  Nicolai  Railway  Bonds 741 

Ditto  5  %,  Moscow-Jarosiaw  88  9 

Ditto  5  %,  Charkof-Azof  Bonds 881  } 

Spanisii3% 33i  | 

Ditto  6  %,  1870  so  1 

Ditto  3  %,  1371,  Scrip  2t  }  pm 

Turliisll  6  %,  1854 82  4  id 

Ditto  6%,  1868   63  3 

Ditto  6  %,  1863  67  8 

Ditto  5%,  1865   45i'j  r'g 

Ditto  6  %,  1365   63J  3i 

Ditlo6%,1869   62{  } 

Ditto  6  %,  1871,  Scrip  31  3  dis 


Closing  Prices 
this  day. 

83  5 

901  11 

100  2 

851  64 

102  3 

795  80 

98f  7 

lOJ-  ,«- 

60i  1 

89  91 

91  2 

106  8 

13}  141 

103  1 

92}  3 

30}  7{ 

83  90 

681  94 

91  4 

94  6 

, 89J  90i 

885  i 

94  5 

78  8  (?) 

74}  1 

89  90 

88}  9} 

33^'.-  ^, 

82  3 

21  }  pm 

82  4 

64  5 

681  91 

46rV  " 

64  1 

634  I 

3  21  dis 


Inc. 
or  DfC. 


2 

u 

u 

1 

i 
1 


English  Eailwats. — The  market  this  week  has  been  a 
very  strong  one,  the  causes  which  we  have  already  described 
inducing  speculators  to  operate  freely.  The  increase  of  trafiSc 
his  again  been  very  remarkable  this  week,  and  coupled  with 
the  notion  which  is  now  spreading,  that  the  increase  is  of  an 
unusually  profitable  kind,  in  consequence  of  a  large  proportion 
of  it  being  in  passengers,  gives  speculators  and  investors  the 
certainty  of  a  large  increase  in  the  dividends  at  the  end  of  the 
half-year.  The  advance  of  the  week  was  most  remarkable  in 
Caledonian,  which  on  Wednesday  touched  llSj  ;  Great 
Western,  which  were  at  lOTj  108  ;  South  Eastern  Deferred, 
which  were  at  743-  75  ;  Great  Eastern,  which  were  on  Thurs- 
day at  46  to  46^  ;  and  Chatham  and  Dover  Preference,  which 
have  been  at  66f  7i.  The  maintenance  of  the  Bank  rate  at 
5  per  cent,  produced  a  fall  of  -J  to  1  per  cent,  all  round, 
except  in  Great  Eastern,  where  there  was  backwardation  to 
pay  on  Thursday  as  the  account  progressed.  Caledonian  fell 
to  113i  14;  Great  Western  to  106i  f  ;  South  Eastern  De- 
Chatham  and  Dover  Preference  to  60}  f  ; 


ferred  to  73J  74^  ; 
and  Midland,  North- Western,  North-Eastern,  and  other 
heavy  stocks  between  ^  and  1  per  cent.  The  fall  however 
was  almo:it  wholly  recovered  from  on  Thursday  evening. 
Brighton  were  specially  affected  on  Thursday  by  the  reported 
revival  of  a  scheme  for  a  direct  line  between  London  and 
Brighton,  and  fell  to  68^,  the  best  point  of  the  week  having 
been  69^  70.  Such  reports  are  likely  to  be  current  now  for 
some  weeks,  but  we  should  deprecate  very  much  in  the  public 
interest  the  revival  of  the  old  vice  of  competition  in  railways, 
from  which  however  the  southern  lines  could  easily  save  them- 
selves by  amalgamation.  To-day  the  markets  opened  good,  but 
after  the  middle  of  the  day  prices  became  weaker,  from  the 
causes  we  hare  already  touched  on  as  affecting  the  foreign 
market.  At  the  close  they  are  rather  lower  all  round  than 
they  were  on  Thursday  evening,  but  as  will  be  seen  there  is 
still  a  considerable  rise  as  compared  with  the  closing  prices 
of  last  week.  Great  Western  have  remained  exceptionally 
strong,  closing  at  107  to  107|. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Pj  ices         Closing  Prices        inc. 
la^t  Friciay.  this  ilav.  or  Dec. 

Cal5don'an  112}  J  II14  } 

Great  Eastern 4.3i  41  46}  8 

Great  Northern  13:i  34  133  34 

Ditt.A 1634  641  1644  61 

Groat  Western 1061  t  107  1 

Lancashire  and  Yorkshire   1641  651  16'41  61 


i" 
24 


Ijoadon  and  Brighton 89}  S 

London,  Cliathani,  and  Dover.. 241  i 

London  and  North-Westcrn    144}  6 

Londoj  nnd  Boulh-Wcstcrn 108  8 

aianche.tcr,  Bhenicid,  and  Lincolnshire  ...  68}  7 

Metropolitan    76}  7 

liitto  Ostrict  331  4 

Ditto  ditto  Preference  68  8 

Midland 137  i 

North  British  62  1 

North-Eastern — Consols 170  1 

South-Bastern 94  1 

Ditto  Preferred  117  18 

Ditto  Deferred 72  1 


881  f 

mi 

1451  1 
107  9 
68}  i 
751  } 
33  1 
60  2 
1381  } 
651  i 
173  I 
95  1 
117  18 
73}  41 


-  li 

-  8 
+  U 
+  34 
+  2 
+  1 

+  1} 
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this  dav. 
112  15 

or] 

110  13 

lU  18 

103  5 

-  1 

98  100 

120  2 

The  quotations  for  the  leading  debenture  stocKs  oompard 
as  follows  with  last  week  :— 

ClOiine  Prices         Clcsin^  Prices        Inc. 
last  Friday. 

Oraat  Eastern  A  5  %    112  15 

Ditto  1887  Redeeni»ble 110  13 

Great  VVesUrn  S  %    115  17 

London  and  Brishton  4i  % 108  8 

London,  Chat..  &  DoTor  Arbitration  ii  %     98  100 
Metropolitan  Distilct  0  %    120  22 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Oct.  21  to  818,729/, 
being  an  increase  of  72,594/  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  12,760,030/,  being  an  increase  of  917,538/  on  the  cones- 
ponding  period  of  last  year.  The  principal  increases  for  the 
week  are — London  and  North-Western,  12,194/;  North- 
Eastern,  11,506/;  Lancashire  and  Yorkshire,  5,389/;  Midland, 
9,068/;  Great  Western,  6,429/;  South-Eastern,  4,853/; 
Great  Eastern,  2,938/;  and  North  British,  3,475/.  The 
following  shows  the  details  of  the  increase  in  each  case,  for 
week  and  for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 


"Week's  Receipts. 


Aggregate  Receipts  o( 
Half  yeartft  date. 


Bristol  and  Exotor  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  UoTer 
London  &  Nrth.-Wostorn 
London  (SSonth-Western 
London  and  Brighton  ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland 

North-Eastern 

South-Eastern 


Amount. 

£ 

8,7G6 

45,044 

48,ofi3 

53,5G4 

14,7Si 

147,349 

30,208 

27,105 

25,807 

7,()54 

2,581 

85,(558 

103,180 

31,756 


Inc.  ur  Dec. 

on 

Corresponding 

week  in  70. 

£ 
+  (!39  ... 
+  2,938  ... 
-I-  2,439  ... 
+  5,389  ... 
+  2,052  ... 
-1-12,194  ... 
4-  1,304  ... 
+  3,022  ... 
2,027  ... 
25  ... 
1,132  ... 
9,068  ... 
+  11,506  ... 
-t-  4,853  ... 


+ 

+ 

+ 


Amount. 

£ 

151,181 

716,856 

763,843 

934,444 

290,842 

3,425,988 

505,218 

501,025 

404,943 

128,489 

46,194 

1,353,607 

1,6:53,613 

504,607 


Inc.  01'  Det-. 

on 

Correspndg. 

per,  in  70. 

£ 

4,189 
31,375 
27,087 
93,744 
35,842 
-f- 142,8 19 
+  25,573 
-j-  38,525 
-t-  31,997 
-i-  2,537 
-I-  24,020 
4-117,637 
-f-144,612 
+  49,951 


+ 

-1- 
-f- 
-I- 
-I- 


•Calodonian 46,914 

•Glasgow  &Sth.-Westrn.  14,596 

•Great  Western    89,023 

•North  Britisii 36,177 


-I-  3,069  ... 

+  1,033  .. 

+  6,429  ... 

+  3,475  .., 


568,497  +  41,126 

17.5,270  H  11,918 

1,107,857  +  59,506 

427,556  -I-  35,080 


Inc. 
or  Deo. 


i 


818,729     -1-72,594  ...  12,760,030     -|-917,538 
•  In  these  cases  the  »gi,'regate  is  calculated  from  the  lat  of  August. 

The  applications  for  the  new  305,000/  B  Debenture  stock 
of  the  Chatham  and  Dover  Company,  which  were  issued  pre- 
ferably to  the  holders  of  the  Arbitration  Preference  stock, 
have  exceeded  the  amount  required,  the  total  amount  applied 
for  being  500,000/.  The  new  issue  of  Caledonian  Ordinary 
stock  has  been  dealt  in  at  a  premium,  about  2^  per  cent, 
under  the  premium  on  the  old  stock. 

FoBEiGK  Ais^D  Colonial  Eailwats. — The  following  are 
the  principal  changes  for  the  week  : — 

Closing  Prices 
FoREicx.  last  Friday. 

Antwerp  and  Rotterdam 15  i 

Bahia  and  San  Francisco 20^  { 

Bolgiau  Lastern  Junction   2^  t 

Dat;h-Rhenish 2ii  S 

Ditto  New 3  4  Km 

Great  Luxembourg 14,V  /^ 

Ditto  6  %  Obligations  3J  J 

Lemherg-Czernnwitz Hi  2 

Lombardo-Vent'tian  i6|',f  ^j 

Ditto  3  %  Obligations  91  I 

Mamar  and  >  lege  itnarantecd  llf  pr.  aum.  10  i 

Ditto  guaranteed  6  %  Prtferenca  22  3 

Sambre  and  Meuse 74  i 

Ban  Paulo 22i  4 

Varna i  4 

D:tto  3  %  Obligation 44  { 

British  Possessions. 

East  Indian 1034  9 

Grand  Trunk  of  Canada  18  4 

Great  Indian  Peninsula 1074  I 

Great  Western  of  Canada 194  1 

Madras  6  % 1064  7 

Amebican  Secubities. — The  effect  of  the  Chicago  disaster 
upon  the  value  of  American  securities  has  now  been  fully 
recovered.  It  would  appear  that  the  extent  of  the  loss  caused 
by  the  conflagration  has  been  much  exaggerated,  and  the  evil 
will  be  further  mitigated  by  the  rebuilding  of  the  city  in  a 
more  substantial  and  safer  manner.  Already  the  leading  mer- 
cantile houses  and  banks  have  commenced  their  ordinary 
avocations.  The  following  shows  the  changes  for  the  week  in 
this  department  :^ 

Closing  Prices         Closing  Prices       Inc. 
last  Friday.  this  day.  —  n— 

United  Stales  6  %  e/20  Bonds,  exchng.  4/8    90  i  91  4 

Ditto  18S£  Issua 90(4         914 

Wlto  1S«7  Is  oe Ulj  a  9213 

Ditto  c  %  liv4t>  Bsndj,  txchaugs  4/t   ...    884  »         S»  4 


Closing  Prices 
tills  (lav. 

16  i 

204  } 

2i  4 

3ti  54 

3  4  p-n 

:::::::  Ih  " 

i-Hi 

1«t"«  }i 

9J  J 

10  4 

22  3 

74  i 

:::::::  II  ♦ 

4>J  1} 

, 10S4  9 

, 164  17 

1074  t 

19t;  U 

lOOj  7 


4 


1 
1 


Closing  Prices         Closinar  Prices 


tills  day. 
36  7 
234  4 
lOS  9 
96  9 
80  5 
934  64 
60  2 


Inc. 
or  Dec, 


la^t  Friday 

Atlantic  and  Great  Western  Consol.  Bonds  36  7 

Erie  Shares  234  3 

Illinois  Central  Shares 107  8 

Massachussets  6  %  Sterling  llonrfs,  1900...  96  8 

Panama  General  Mortgage  7%  Bonds,  1897  80  5 

Pennayl»a»i«  Gen.  Mort.  0  %  Bonds,  1910  954  64 

Virginia  6  %  Bonds  60  i 

Joint  Stock  Banks. — Only  a  limited  business  has  been 
transacted  in  this  department,  nevertheless  most  of  the 
changes  in  prices  have  been  of  a  favourable  character,  London 
and  Eiver  Plate  and  Anglo-Egyptian  have  risen  1,  Alliance, 
London  Joint  Stock,  Union  of  Australia,  and  Union  of  London 
^.  On  the  other  hand  Australasia  have  declined  1,  and"  Agra 
Ai 

Teleobaph  Shaees  have  ruled  flat,  and  close  at  an  almost 
general  decline  on  the  week,  Anglo-Mediterranean  show  a 
reduction  of  3  ;  Great  Nortliern,  ^  ;  Marseilles,  Algiers,  &o., 
i  ;  "West  Indian,  \  ;  but  Anglo-American  hare  risen  1  ;  and 
French  Cables,  I.  In  construction  shares.  Silver's  are  | 
better. 

Mines. — There  has  been  considerable  activity  in  the 
demand  for  mining  shares,  and  the  general  tendency  of  the 
quotations  has  been  upwards.  In  the  British  market  we  note 
an  advance  of  7^  in  Wheal  Duller  ;  2  in  Tin  Croft ;  1  in  East 
Bassett,  Providence,  and  Tankerville  ;  J  in  Great  Laxey; 
and  i  in  West  Oaradon.  On  the  other  hand  Van  shares  have 
given  way  2  ;  Wheal  Grenville,  | ;  and  Crenver,  i.  In  the 
foreign  market  there  is  a  rise  of  2  in  Eberhardts ;  1  in  St 
John  del  Eey  ;  and  J  in  Colorado  ;  but  Chontales,  Pacific 
and  Sweetland  Creek  have   given  way  i  ;  and  Cape  Copper,  J. 

The  letters  of  allotment  of  the  Camp  Floyd  Silver  Mine 
shares  have  been  forwarded.  The  closing  quotation  to-night 
was  2  to  2^  prem. 

A  prospectus  has  been  issued  of  the  Nant-y-Blaidd  Silver- 
Lead  Mine.  Capital,  20,000/,  in  10,000  2/  shares.  The  com- 
pany is  formed  to  purchase  the  lease  of  a  property  of  300  a^rfs, 
situated  in  the  county  of  Montgomery,  and  "  in  the  centre 
of  the  most  successful  mines  in  Wales."  The  assayers'  certifi- 
cates are  stated  to  be  highly  satisfactory.  Contracts  have  been 
made  for  the  erection  of  self-acting  machinery,  and  "  much 
work  has  been  done  to  prove  and  lay  open  the  lodes,  and  it 
will  at  present  pay  for  working."  The  price  of  purchase  is 
2,000/  cash  and_7,000  fully-paid  shares. 

Miscellaneous. — In  this  department  but  little  activity 
has  prevailed,  though  some  important  changes  have  taken 
place  in  the  quotations  for  new  undertakings.  Tho  official 
list  shows  a  rise  of  2  in  Native  Guano  ;  1  in  Peninsular  and 
Oriental  Steam,  Madras  Irrigation,  London  and  Glasgow  En- 
gineering ;  5  in  Lisbon  Steam  Tramways  and  ^  in  Hudson's 
Bay.  On  the  other  hand,  Italian  Irrigation  Six  per  Cent. 
guaranteed  bonds  have  given  way  2 ;  Fore  Street  Warehouse, 
London  Financia,l  and  Eio  City  Improvement  i,  and  North 
Metropolitan  Tramways  }. 

In  the  new  undertakings.  Patent  Gas  shares  improved  this 
morning  to  18  to  20,  and  the  new  shares  to  GJ  to  7,  closing 
easier  at  12  to  li,  and  5^  to  6  pm.  respectively.  Montrotier 
Asphalte  shares  opened  this  morning  at  a  nominal  quotation 
of  i  discount  to  i  pm.,  but  shortly  improved  (notwithstand- 
ing'the  limited  number  of  transactions)  on  a  rumour  that 
the  company  had  a  contract  for  the  paving  of  Brussels  to  4 
to  41  pm.,  closing  3}  to  4  pm.  Limmcr  Asphalte  shares  are 
quoted  4  to  i,  United  Limmer  i  discount  to  ^  pm,  Barnett's 
Asphalte  I  discount  to  par,  Auvergne  Asphalte  1  dis.  to  par, 
Native  Guano  29  to  30,  Phosphate  Sewage  13  to  15,  Som- 
brero Phosphate  1  dis  to  par,  and  Agentine  Tramways  par  to 
1  premium. 

A  prospectus  is  issued  this  evening  of  the  Societe  Fran5ii«e 
des  Asphaltes,  Limited— capital  80,000/,  in  8,000  shares  of 
10/  each.  The  compiny  is  formed  to  purchase  the  mines  of 
Garde  Bois,  Lovagny,  iii  Haute  Savoie,  France,  and  the  mine 
of  St  Jean  de  Maruejols,  situate  near  St  Ambroix,  Gard, 
France,  and  the  business  works  and  machinery  at  Lovagny, 
and  plant  and  stock-in-trade  in  Paris,  of  tho  company  known 
as  the  "Socitite  Fran(;iise  des  Asphaltes."  The  concessions  of 
the  mines  are  stated  to  be  in  perpetuity,  the  St  Jean  mines 
without  a  royalty,  and  ihj  Garde  Bois  at  a  royalty  of  2Jf  per 
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ton.  The  asphalte  of  the  company  is  stated  to  have  been 
successfully  laid  down  in  the  principal  towns  of  France,  in- 
cluding Paris,  and  the  company,  it  is  also  stated,  possesses 
convenience  for  transit,  works  in  going  order,  and  a  skilled 
staff  of  workmen. 

A  prospectus  is  issued  this  evening  inviting  subscriptions  for 
25,000  A  shares  of  lOZ  each  of  the  Cesena  Sulphur  Company. 
The  company  is  formed  with  a  capital  of  350,000/  (of  which 
250,000H3  in  A  or  preferred  shares,  and  100,000/  in  B  or 
deferred  shares)  to  purchase  "  very  valuable  sulphur  mines, 
pits,  furnaces,  and  appliances  "  in  the  Eomagna  in  Italy.  The 
production  of  the  mines  is  stated  to  have  been  already 
large  under  most  adverse  financial  circumstances,  the 
present  rate  of  production  at  3/  7s  per  ton 
being  sufficient  to  pay  nearly  12  per  cent,  on  the  A  shares, 
bat  it  is  "confidently  estimated"  that  the  production  will 
easily  be  raised  in  1872  to  40,000/,  giving  14  per  cent,  to  the 
A  shares,  and  5  per  cent,  to  the  B  shares;  in  1873  to 
53,000/,  giving  over  15  per  cent,  to  both  A  and  B  ;  and  in 
1874  to  73,000/,  giving  over  20  per  cent,  to  both  A  and  B. 
The  amount  to  be  paid  to  the  vendors  is  218,000/  in  cash, 
and  100,000/  in  B  shares  (the  whole  amount)  ;  the  terms 
of  the  issue  as  between  A  and  B  being  that  B  receive  no 
dividend  until  14  per  cent,  is  paid  to  A  ;  after  that  B  will 
receive  exclusively  up  to  14  per  cent. ;  and  the  subsequent 
profits  will  be  divided  pro  rata  between  A  and  B. 

Exchanges  and  Bullion. — The  exchanges  this  week  still 
i  continue  to  be  rather  less  favourable  to  this  country  than  they 
were  a  fortnight  since,  but  there  is  no   particular  change  in 
the  quotations. 

The  following  is  taken  from  the  circular  of  Messrs 
Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions  in 
bullion  during  the  week  :  — 

Gold. — The  influx  of  French  coin  has  boon  very  great  during  tho 
■week,  and  the  large  amount  ut  1,248,000/  has  been  aent  into  tho  Bank 
«inco  the  19th  inst.,  counterbalaBced  by  a  withdrawal  of  only  58,000if  in 
sovereigns,  which  have  been  sent  to  tho  Cape.  Tho  exchanges  are  at 
inch  a  point  aa  will  continue  to  attract  gold  hither,  and  on  the  3rd 
proximo  the  P.  and  0.  steamer  will  bring  nearly  000,000/  from  Aus- 
tralia. The  Essex  has  brought  26,000/,  and  th»  Christina  Thompson 
i  56,000/,  from  Melbourne. 

I  Silver  continues  in  demand,  and  transactions  have  taken  place  at 
60fd  per  oz  standard.  The  Ceylon  has  taken  108,000/  to  Bombay,  and 
we  have  received  about  90,000/,  chiefly  from  New  York. 

Mexican  dollars  continue  to  arrive  in  small  parcels  from  New  York ; 
the  price,  however,  remains  without  much  alteration,  the  oIq  coinage 
being  in  some  demand  for  the  out-going  mail  of  to-morrow. 

Exchange  on  India  for  Bank  drafts  at  CO  days'  sight  is  Is  UM  per 
rupee. 

Quotations  for  Bullion.— Gold— Bar  gold,  778  9d  per  oi  std ;  ditto 
refinable,  77s  lid  per  oz  std,  last  price.  Silver— Bar  silver,  fine, 
5s  0|d  per  oz  std ;  ditto  containing  5  grains  gold,  os  OJd  to  5s  OJd  per 
0%  std,  last  price  ;  Mexica«  dollars,  43  lOSd  to  us  O^d  per  oz,  last  price. 
The  sum  of  202,000/  in  gold  vpas  sent  into  the  Bank  of 
England  to-day,  while  25,000/  in  sovereigns  was  withdrawn 
for  shipment  to  the  East. 

According  to  the  Gazette  return  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
October  25  were :— Gold,  577,946/;  silver,  195,746/.  The 
exports  were:— Gold,  685,600/;  silver,  318,800/. 


COURSE  OF  THE  EXCHANGES'. 


Tims. 


TnMDAT,  Oct.  24.        FaiDAY,  Oct.  27. 


Amster  .atn Short. 

I>i"o 3  Momhj. 

Rotterdam   .« !        — . 

Antwerp  '        — 

Bnis.Helii    — 

Hamburg — 

l'"ria „ Short. 

iJitto 3  Montbs. 

Marseilles — 

Frankfort-on-the-Malu — 

Vienna 


rices  Negotiate 
on  'Change. 


Trieste  

Petersburg  .. 
Copenhagen.. 

Berlin    

Leipsic  

Madrid 

Cadiz 

Barcelona 

Malaga 

SantuD'Jar 

Genoa   

Milan 

Lejfhom    

V«nlc«  

MiDlea  

Palermo   

Messina.. 


y*'"'"  .'.■.]  90  Days. 

Oporto  „ 


■11  19 
12    0} 

12  0} 

25  77i 
23  774 

13  lOi 

26  0 
26  32  i 

26  32J 
1185 

12  22} 

12  22} 

31} 
9  IS 
«  23i 
6  23i 

481 

«t 

49 

4Si 

43} 

27  )7t 
27  171 
27  17i  I 
27  17i  ! 
27  17i 
27  17i 

27  :7i 

621 
(2{ 


11  lOi  I 

12  U 

12  li 
25  85 

25  85 

13  Hi 

26  16 
26  37J 

26  37* 
118} 

12  27i 

12  27i 

31} 
9  2G 
6  232 
6  24 

49 

49| 

49i 

a  22i 

27  2U 
27  22J 
27  22* 
27  22i 
27  22* 
27  22t 
52} 
62} 


FOREIGN  RATES  OF  EXCHANGE  ON   LONDON. 


Prices  NcBotiatod 

on  'Change. 

11  10 

H  19 

12    0 

12 
12 

12    0 

25  76 

25  80 

25  75 

26  80 

13    9* 

13  10} 

26    0 

2«  12} 

26  30 

26  40 

26  36 

26  45 

118^ 

119 

12  20 

12  27} 

12  20 

12  27} 

»U 

32 

9  18 

9  20 

6  23} 

6  23} 

6  23} 

«  24 

4S 
49 

49 
40} 

46 

49} 

48 

434 

48 

27    5 

27  10 

27    6 

27  10 

27    6 

27  10 

27    S 

27  10 

27    8 

27  10 

27    8 

27  10 

27    6 

27  10 

62} 

52} 

62} 

62} 

Paris _. 

Ant'werp  

La 
Da 
....Oot. 

est 
les. 

26     .. 

26    ... 

26    .. 

26     .. 

26    .. 

26    ... 

25     .. 

25     ... 

25  .. 

26  ... 
7     .. 

10  ... 
12     ... 
30     ... 
12    .. 

11  .. 

Rates  of  Exchange  ou 

London. 

26.974.92i 

26.60 

11.95 

117.75 

135.J 

135} 

6.20 

118.10 

32} 

108} 

24 

24  } 

34} 

61 

48  3}d 

es  Od 

Short. 

Frankfort 

HtLinbarg 

....    — 

— 

Rerlia  

— 

....    3  months'  date. 

„ 

St  Petersbiir".... 



Now  York  

....  6G  days*  sight 

Qio  da  Janeiro  . 
Bfthin    

....    — 

....  90         — 

__ 

_ 

Buenos  Ayr  t.... 
Hon)?  Kong 

....Sept. 
....Oct. 

....    6  months'  sight 

MEETINGS   OF   COMP.^NIES    NEXT   WEEK. 
MoNDAT,   October  30. 
Berlin  AVaterworke,  extraordinary  general,  35  Finsbury  eircua. 
Iberian  Irrigation  Companj',  general,  Madrid. 

Tuesday,  October  31. 
Smyrna  and  Cassaba  Railway,  general,  Guildhall  Coilee  House. 

Thursday.  November  2. 
West  Flanders  Railw.ay,  general,  61  Moorgate  street. 


NEW  COMPANIES  REGISTERED  DURING  THE  WEEK. 

Amount 
Capital         of  Khars. 


Cadiz  Waterworks  (Limited)  160000 

Cambrian  Mineral  (I.im  ted)   

Cardigan  Old  Bog  Mine  (Limited)     

Kspin.,8ena  Silver  Mining  (Limited) 

Excelsior  Hydraulic  Gold  Wasting  of  Califtrnia  (Lini.) 
Hazel  Grwe,  Calcot  Hall,  and  Caerhum  Ama'gamated 

Lead  Mines  (Limited)    

London  and  Manchester  Funeral  and  Undertaking  (Lim.) 

London  Sea  Water  Baths  and  Supply  (Limited)    

Rothbury  Gas  Light  (Limited)    

Wisbey  *Pe  severance  Mill  (Limited) 


10 
7,000     10 

30,000   mo/ 

130,000     6 

350,000     10 


30,000     5 

15,000     2/10/ 

20,000    6 

2,000     8 

10,000     1 


NOTICES    AND    REPORTS 


STOCKS. 

Ef/yptian  7  per  Cent.,  1868. — Bonds  to  the  number  of  3,700, 
representing  74,000?,  liave  been  drawn  for  redemption  on  tlie 
15th  January. 

RAILWAY  COMPANIES. 

Buenos  Ayres — Great  Southern. — Interim  dividend  announced 
at  the  rate  of  8  per  cent,  per  annum,  free  of  income  tax. 

Carmarthenshire  Mineral  Railway. — Capital,  160,000/,  in  10/ 
shares.  It  is  intended  to  apply  for  Parliamentary  powers  for 
a  line  from  Carmarthrn  to  the  Llanelly  Railway  at  Pontar- 
dulais.  The  length  will  be  about  19  miles,  with  branches  of 
about  eight  miles,  making  a  total  of  27  miles. 

Central  Uruguay  Railway  of  Montevideo. — The  trustees  pub- 
lish reports  from  the  local  director  of  the  company  and  Mr 
Higgins,  C.E.,  who  has  just  returned  from  a  special  mission 
to  Montevideo  to  report  on  the  position  and  prospects  of  the 
railway.  According  to  Mr  Higgins'  report  the  present  rate  of 
traffic,  deducting  50  per  cent,  for  working  expenses,  would 
leave  a  net  revenue  of  10,400/  per  annum,  or  say  2,350/  per 
annum  more  than  is  necessary  to  cover  the  7  per  cent,  guaran- 
tee on  the  nominal  capital  of  10,000/  per  mile.  A  favourable 
account  is  also  given  of  the  prospects  of  the  farther  develop- 
ment of  the  line. 

Denver  and  Rio  Grande. — Messrs  Jay  Cooke,  McCuUooh,  and 
Co.  announce  that  the  coupons  will  be  paid  on  and  after  the 
Ist  November  next  at  their  banking  house. 

Dinrjwall  and  Shje. — Result  of  first  year's  working — revenue, 
11,328/;  expenditure,  9,290/ ;  balance,  2,038/.  Capital  expendi- 
ture, 270,004/. 

London,  Chatham,  and  Dover. — The  applications  for  the  second 
issue  of  "B"  debenture  stock  amounted  to  560,000/,  there 
being  only  359,000/  to  allot. 

Norlh  London. — A  special  meeting  is  called  to  sanction  the 
issue  of  250,000/  additional  capital. 

Orel-  Vitchxk  Railway. — 4,100/  in  bonds  has  been  drawn  for 
redemption  at  par. 

San  Paulo. — At  the  meeting  a  dividend  at  the  rate  of  6J  per 
cent,  per  annum  was  declared. 

Smyrna  and  Cassaha. — The  half-year's  gross  receijits  amounted 
to  31,831/,  and  the  net  earnings  to  11,117/,  as  against  34,121/ 
gross  receipts  and  13,927/  net  eai-nings  for  the  corresponding 
half  of  1870.  A  balance  of  8,883/  would  consequently  be  re- 
quired from  the  Government  to  make  good  the  guaranteed 
income  of  20,000/.  The  amount  due  on  the  guarantee  for  the 
year  ended  December  last  had  not  yet  been  received,  but  the 
remittance  was  daily  expected.  The  profit  and  loss  account 
showed  a  balance  of  4,041/,  after  providing  for  interest  on  deben- 
tures and  preference  shares,  and  (subject  to  the  receipt  of  the 
amount  payable  by  Government)  the  directors  recommend  the 
declaration  of  a  dividend  at  the  rate  of  IJ  per  cent,  per  annum, 
leaving  488/. 

Sutherlanil. — The  Duke  of  Sutherland's  line  was  opened  on 
the  19th  of  June,  which  resulted  in  a  marked  improvement  in 
the  traffic  of  the  Sutherland  line.     The  revised  working  agree- 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividend   Dae, 


Jan.  5  July  5  .. 

Aiiril  6  Oct.  S.. 
April  6  Oct.  6... 
Jan.  6  July  6  ... 
Jan.  5  July  5 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  6  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct  6. 


Feb.  2S 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31 
Nov.  30. 
Dec.  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


Aprils  Oct. 5... 
April  1  Oct.  1 

April  1  Oct.  1. 
June  1  Dec.  1 ... 
Jan.  5  July  5  ... 
Aprils  Oct. 6... 
JanAprJly.Oct 


British  Fitni>s. 


3  per  Cent.  Consols 

Do  (or  Account.  Nov.  3 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1S94 

Do  6       —     Jan.  1873 

Annuities Jan.  1880 

Do  Apr.  1886 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1,000/, 2J%.. 

Do  lOO;,  200;,  and  600/  

Indian  Govt.  Seccrities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  July,1880 

Do  4  %  Oct  1888 

Do  Enfaced  Paper,  4  % 

Do  do  6  % Jan.  1872 

Dodo6i%   May,  1879 

Do  do  6  %  Rupee  Dbn..lS72 
Do  do  5  %  do  1877 

Do  do  6  %  do  1883 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bond",  4  %  1,000/ 

Dodo4%,  under  1,000/ 
Miscellaneous. 

Bk  of  EnRlnd  Sk,4|i  %  last  J  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  ot'Canada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4}  %  lOlJ    2i 
Do  do  1879, 4J  %  103      3 

Do  do  1882,4i%'102i    3t 

Do  do  1881,4i%!99i  lOOi 

Mctrop.Brd  of  Wrks,  Hj  %  Stk.  | 


Closing 
Prices. 


93}  93 
92{  93 
91     91J 
ai    91i 


38  8s  p 
3s  88  p 


112} 
102| 

98i  ' 
109i 


240i 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due, 


Jan.  July 
Mar.  Sept. 

•Tune  Dec 
June  Dec. 
April  Oct. 
June  Dec. 
Aji>ri\  Oct 
Mar.  Sept. 
Feb.  Ang. 
Jan.    July 

Jan.  July 
April   Oct 

Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
May   Nov. 

Mar.  Sept 
Mar.  Sept 
June   Dec 

Jan.    July 

May    Nov. 

Mar.  Sept 
Jan.  July 
Jan.    July 


Mar.  Sept. 
Mar.  Sept 
Mar.  Sept 
April  Oct. 


Jan.  July 
Jan.  July 
A|irll  Oct. 


Feb.  Aug. 
April  Oi 


Mae 


1 
!•• 

1>'/| 
I'V 
1 


31 


Next 
Draw- 


Dec. 
Ag.71 

Dec. 
Dec. 

Dec. 
Dec. 

Jan. 

Feb73 

Dec 

Dec. 
Jly  71 

Mar. 
■Mar. 
Oct. 
■Jan. 

Nov. 

Oct. 
Oct 

M'ar. 
Mar. 


Jan. 

Nov. 

•Jan. 
Dec. 


Jan. 


Fob. 


Oct 
•Jan. 


not  applied 
Mar. 


Name. 


Argentine.  1868...  6  % 
DoPublicWorks  6  % 
Do  do  68i/  paid 

Brazilian,  1862  ...  4)% 

Do  1868   4J 

Do  1859    6  % 

Do  1860   *J% 

Do  1863    41% 

Do  18()S    6  % 

Do  1871    6 

Buenos  Ayres 6  % 

Do  100/ 
Do(Dcf.3%)...  2  % 

Do  1870   6  % 

Do  100/ 

Chilian,  1842 3  % 

Do  1868    4i% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    6  % 

Colombian  6  % 

Cos'a  Rica,  Pcrip  6  % 
Do  66/  paid 

Danish.  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863    4  % 

Do  100/. 

Do  1804 6  % 

T-^..  (Gov.  Deb.)  e  IV 
^''  \  1871  77...t  «   ^ 

Oanubian.  1864  ...  7  % 
Do  1867   8  % 

Dutch, ex.  12guild  2)% 

Ecuador.NewCon.  1  % 
Do  /'''vslonal.) 
"°  tLn,.Wrnt.r 

Egyptian,  1862  ...  7  % 
Do  £00/. 
Do  100/. 

Do  1884   7  % 

Do  600/. 
Do  100/. 

Do  1868    7  % 

n     iGov.  Kail.)  ,  ^ 
""  1  Debntreef  '  * 


Jan.    Jnly;  3 


Jan. 
Jan. 


July 
July 


April   Oct  0.66 
Ktb.   Aug.]  ... 
Feb.    Autr.i  ... 
Jan,   iNir  n  re 
Jan.,   IwJ?  n'ne 
April   Oc  n  nt 
Jim.   July    1 
Feb.   Aug.   5 
June  I>ec  I  ., 
June   Due    ., 
June   Dec     .. 


•Deo. 


Dec, 
•Dec. 


■Jan. 


'Jan. 
Feb. 


Closing 
Prices. 


93    94 

88     90 


91  93 

92  94 
90  92 
84  86 


79 


81     83 
90    92 


84 

86 

86 

88 

87 

89 

91 

93 

93 

96 

114 

*! 

79i  8Ui 

101 

103 

96i  97 

l£i  13i 
4      6 


82 
81     83 

I  83    85 


French  Nat.Defen.  6  % 
Greek,  1824-26,  ex 

Coupons 6  % 

Do  Coup<ina   ... 

Guatetnata 6  % 

Do  1869   6  % 

Honduras  Qovmt         j 
Railway  Loan.lO  %|  80 

Do  600/ 

Do  100/. 

Do  1867  6  % 

Do  1870 10  %    79 

Italian,  Mnrcmin.         I 

Hallway  £  % 

Do  1866 £  % 

1873  Japan  „ »  %  106  108 

Llborittii8cp66/pd  7  %, 

Mexican S  %>  ]3{  14) 

l>"  INM   8  %|     7      8 

Do  Aug.- French  6  %| 

Moiiievian.I':urpn.  6  %    

"oorisli    Imperial  £  %    9« 
INew  Oranula. 19 

iy> 3  %  8« 

Do  l>eleried   ...  I    9 

Do  Land  Wnu.  ' 

iHectarca)  ...  j  ... 


81 


69     61 
89    91 


99 

a) 

38 
10 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


3*3 


May   Nov. 

Jan.  July 
Jas.  July 
JaB.    July 

Jan.    July  I 

Mar.  Sept.  not  applied 


Next 
Draw- 
ing. 


Jan.  July 
June  Dec. 
May    Nov. 

May   Nov. 

April  Oct 

April  Oct. 

April  Oct. 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sert. 
Jan,    July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


016 


i 

0.46 

1 
1 


Apiil   Oct. 

April'  Ort.l  . 
Coup.  ISBS! 


'Nov. 
■Mar. 


•Jan. 

•Jan. 

Julv 
•July 
•Aug 
•Feb. 
Mr.'73 


Dec. 
Oct 

Oct. 

•July 
•Dec. 

Nov. 

Nov. 

Nov. 
•May 
Mar. 

Jly''72 


Name. 


N.Germnii  Confed.  6  %  102i    34 

Do  2nd  issue  ...  102J    3} 

Peruvian,  ls65  ...  6  %  92     93 

Da  1870   6  %  74    76 

Portuguese,  '63-67  3  %  36j  37} 

Do  1809  3  %  37J  37} 

Russian.l822,je8tl  6  %  88    90 

Do  1860   ii%  91     93 

Do  1880  4i%    

Do  1869  3  %  68}  69} 

Do  1882   6  %  91    92 

»°ri1;!'l*SSi}«%  93}  94} 

Dodo,  84/ 16s...  6  %    

Do  do,  1866, 100/  6  %  93}  94} 

Do  do.  S-U  15s...  6  %    

Do  (Niels.  Rail.)  4  %  74}  74} 

Do  1870    6  %  89     90 

Do  1871    6  %  88}  89} 

San  Domingo 6  %  68    60 

Do  Small 89    61 

Sardinian 6  %    

Spanish    3  ■*  33}  34 

Do{1,tt''^re}'>%  «li«2i 
Swedish  Provnctal 

Mortgage  Loan  4  %    

DoGvemmntl8644}%    

Do  do,  1868 8  %  103      6 

Turkish,  1854 6  %  82     84 

Do  1868   6  %  63    64 

Do  100/ 

Jan.    July   2       Nov.       Do  1862  6  %  68    70 

Jan.    July Do  100/ 70    71 

Jan.    Julv    2       Nov.      Do  1863  6  %  60    61 

Jan.    July Do  1866   6  %  46    46} 

'an,    July  2.14  Nov.       Do  1865   6  %  «3    64 

Feb.   Aug.!...    *May       Do  Guaranteed..  4  %!l00      3 

Do  1869   6  %  63}  63} 

Do  100/ 

Do  1871    6  %  70    71 

iVeneluela   3  %  8      9 

Coup.  1805  not  applied!     Do 1}%  4      6 

Coup.  1866  not  applied      Do  1862    6  %    

Coui..l867  not  applied'     Do  1S64    6%  16} 

Note.— Dividends  on  the  before-mintioned  stocks 
payable  in  London. 

Belgian,  ex  23f...  2}%  i 

Dodo  •!}%  101} 

Dutch  Cert,exl2g  iiX 

Dodo   4  'It, 

French  rentes,x25f  44'!o 

Do  do   3 

Italian,  e.^  25f    ...  5 


Closing 
Prices. 


84} 


Jan.  .Tulyl 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    July 

•  "The  drawings  are  yearly  in  the  case  of  stoclt.s  to 
which  asteiisks  are  pretixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIES. 


68    86{ 

i  60S  Wlj 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126062 


200000 


231(X)0 
2.'i<WKt0 
llKXKK) 
35(1000 
201  HUH) 
30I1IKI0 
16(I<XH) 
•KKKKKI 
125(KHI 
166600 
10001 K) 
KHKKKI 
I 135800 


Dividends 
Due. 


Jan  &  July 
Api  &  Oct 
Jan  <&  Julv 
Feb  &  Aug 
.M«r  •  Sept 
J  an  &  July 
Jan  &  July 
Apl  &  Oct 
J  lie  ii  Dec 
Apl  «  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
.May  &  Nov 
May  *  Nov 
Maj  &Nov 
Jan  &  July 
JiUl  &  July 
.Mav&Nov 
Feb  <t  Aug 
.M.sy&Nov 
Apl.t  Oct 
May  &Nov 
nn  AJuly 
Jan&  Julv 


Name. 


British  C.iluinbla,l,S72 

Do  1891 

'  'anada,  1877-84 

Do  

Do  

Do 

Do 

Do 


In-crbd.  Stk. 

Dnin.01,1903 

Capeof  O.  Hope,  1873 

Do         1890-11)00 

Do         18S0-90... 

Do         1891  

Do         1900  

Cevlon,  1878 

i>o.     1872   

Do.      I8S2&1883... 

Mauritiub,  1873 

Do  1878 

Do  1882 

Do  1B96-96  ... 

Meibrnc.Corp.l8«7-76 

Natal  

Do    

Sew  Brunswick   

Now  .S.  Wales,  1871-76 
4240«oo'Jan<Bjuly      Do        do  1H8S-Iao0 
660000Jait  1*1:  July     Do  red.  by    an.-iual 
'        draw,  f m  '67  to  '76 

yWOOJaniJnly      Do  {f*-.^^™'}    6'* 


Closing 
Prices. 


108     309 
10-4}  105} 
;Oti  105} 
101}  102} 
IIK>}  101} 
100     102 
103     105 
10',)     111 
!0d     108 
110     112 
lilO     103 
110    112 

102  104 
113  115 

103  106 

1 07  109 
110  112 
110  112 

103  li'o 

110  113 

108  309 
101}  102} 
lost  1045 

101}  102} 
102}  103} 


ft31nfK.I»n  i  July  New  Zealand,  1891  . 


4!l35(KlJan&Jul 
66090110  Ijuarlerly* 
2l)4O0O.Mar&S|.pt 
3320(X)  IneA  Dec 
31000  Apl  &  Oct 


Do 

Do  C'onsol. 

Do  1891  ... 

Do            1891  ... 
Do  J  ''™'  '■'  AUC) 
"      (.er.l&2.189«/ 
250000  Jan  .t  July  Nova  Scotia,  1875 


6% 
6% 
6% 
6% 

6%  m  113 

6%    ... 


109  111 

100  101 

M>  lOl 

no  112 


226000  Jan  at  Jaly 

185<l2'KlJ.iii&  July 
13774.'>0 . Ian, V  July 
;)0«8IKlJan&July 
299500  Jan  i;  July 
410200  Jan  AJu'y 
77H.*iOO  Jan  lit  .Inly 
1025iHi,Jan&  July 
£00000  .snlt.Iuly 
3.'<:ilHl0Jan&  Juijr 
H6<N)(H)  Jan  it  July 
7000000  Apl  &  Oct 
2107000  •!«"  A  July 


Do  1886, 

(Queensland,  1882-6  .. 
Do  1891-6... 

S.  Australian,  1872-80 
I'O  1881  90 

Do        189I-19«) 
Do  1901-18 

Tasnianlan,  1896 

Do  red.  1893  to  1901 

Victoria  

Do      1891 

Do       188;i-6 

Do       1891 


lOl}  106} 
108}  109} 
109}  110} 
110}  111} 

108  lii 

100  112 

112  114 

no  111 

110  111 

ii'6   lis 

lit     112 
'.06     116 


'  January,  April,  July,  October. 


A5IERICAN  STOCKS. 


Name. 


United  States    

Do  5/20  years 

Do    „.. 

Do    

Dol887,371,346,360dol,\ 
issued  up  to  27  Feb.,'69) 

Dol')'40 

Do 

Do  Funded  Scrip.  5  paid 

Loui.'i.tna,  Old 

Do       New    

Do       Levee 

Do  do 

Do         do 

Maasachussets  

Do    -. 

Do    

Do 

Virginia  Slate  

Do    


6% 


Re- 
deem- 
able. 


1881 
1882 
1884 
1886 

1887 

1904 

1881 
ISSl 


1876 

1894 
1900 
1889 
1881 


Par 

Dollar. 


4s  6d 
4e6d 
4s  6d 


4<6d 
4s  6d 

4s  6d 

4s  6d 

416:1 

4s  ed 

4s  «d 

4s  6d 

Sterling 

Sterling 

Ster'm 

Sterlin- 

Steriing 

4s  6d 


Closing 
Prices. 


95}  96} 
90)  91} 

91     91} 
92}  93} 

S9    89} 


66  68 

68  60 

97  99 

97  99 

97  99 

96  97 

63  66 

60  61 


A.&G.  W.  N.  Y.sec.  1  Mort  7% 
Do  BischoiTBheims  Certs, 

Do  2  Mort 7% 

Do  Bischofl'sheiHisCerts. 
Do  Pennsylvania  1  Mort  7% 
Do  BischoffsheimsCe.ts. 

Do  2  Mort 7% 

Do  iiischnffsheimsCerts. 
Do  Con.  Mort.  Bonds'..  7% 
Do  Biscliotls'ieitnsCeit«. 
Do  Ex.  foupons  to  he'\ 
funded  from  April.'e?  V 
to  Jan.,  '71.  both  incl.J 
Do  Reorganisation  Sep.  7% 

Baltimore  and  Ohio 6% 

Ccn.  Pacific  of  Calfomlo..  6% 
Det  &  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dots  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attcfad 

Do     7%  prel".    do 

Do     e%  Cnv.  Bonds. 

Do      1  Mortgage 7% 

Do      3        do        7% 

Do     3        do       7% 

Illinois   Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Kedemn.  MurtUnds  6% 

Do       7% 

Illinois  &  .St  L  uis  Bridge 

Ist  Mong.i(;e 7% 

Marielti  &  Ciucinuatl  Rait 

Bonds 7% 

Memphis  and  nliio 7% 

Do  Scrip,  V  I  paid   7% 

Michigan  Ontral,  Sinking 

Fund.  Ist  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1-t  Moit.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  RhII 6% 

Do  do  Sorp  6'* 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  .w  7% 
Paaaina,  2nd  MortL-age  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  60  dols  shaies 
Do       1  Morigage  ...  6% 
Do        2        do         ...  6% 
Do        General    Mort.  «% 
Philadelphia  &  Erie,  Ist 
Mort,  (gua.  by  Peun 
sylvania  Rail.  CoJ 
Do       with  opt.  to  be 
pd.in  Pliiladol. 
Philadelphia  and  Reading 

50  dols  shares    

Do  Gen.  Coiu>.  Mortgage 

.Scrlii,  all  paid  6% 

Do  60/  paid    6% 

Union  Pa,-llie  Land  Grant  7% 
We-t  Wiaconvin.  liailrod. 
Land  Grant,  M.irt 7% 


1880 
1881 
1877 
1862 
1^ 


1897 
1879 
1883 


1876 
1876 


4s  6d 
4s"6d 


41  6d 
lOO/'pald 


4s  6d 
4a  6d 
4s  6d 

48  6d 

4i6d 
4a  6d 
Sterling 
4s  ed 
4s  6d 
4e6d 

4s«<! 

4s  2d 

Sterling 

4«6d 

Starling 

49  6d 

Sterling 
Sterling 

Sterling 


85  90 
90  85 

86  90 
80  85 
86  36} 


84  86 
86  97 

82  84 


ist) 


SterllDK 
...    170/  poM 

...    I   4<6d 

1872  I  Sterling' 
1897    StorUngl 

...     i       ... 

...     :    4«8d 

Sterling 
1910    Sterling 

1881    Sterling 


4s  6d 


8terling 
Sterdng 
all  paia 


23}  24 

m  72 

108      9 

lof  "3 

go  92 

80  85 
40}  «i 

8<  B£ 

73  7» 

««  W, 

-  1] 

...  ..W 

73  n 
99 101 

78  81 

48  « 

97  W 

96}  t 

M  Nl 

M 


•  Issued,  2,771.600/— reserved  for  exchange,  3,221 


BANKS. 


I  Ulvi- 
Antho-    dend 
rised  I     per 
Issue,  annum. 


Name. 


100000 

StPOOO 
14(XI00 
40000 

60000 
211000 
31KKK) 
125(X) 
1'26(K) 

lootxt 

2601 X) 
3a««)i 
2t«X«l 
'JISSXIj 
5(XXX> 
30000 
20000 
40000 

30000 


4  % 

6  % 

15  % 
10  % 

2»  % 

4  % 

8  % 
6  % 

5  % 

16  % 

6j'% 

10  '.'« 
10  "„ 
15  '\, 

9  % 

6  % 


*% 


Ab-a,  Limited,  A 

Albion  

Alliance,  1  iml.ed 
Anglo-Auslllan  .. 
lAnKlo-Egy.itiau  Bk. 

;     Liiiiiicd     

Aiiglo-lliingariaii 
An;fio-ltalIaii,  'll»j,  L 
bank  of  Aui^traiasia 
llaiikof  M.  Cnluinida 

Do  ^ow,  iss.  at  2i' 

Hank  01  bgy,.t  

Bank  of  Olago,  Lim. 
Bank  of  Itoumania... 
Hank  of  S.  AiistrslKi 
link  of  \ 
Bank  of  •> 
British  N 

v'vnlral  i.f  LouJ^ii  L 
Chartered  of  India, 

Australia.  &  Cblna 
Chait.Mcrc,  of  India, 

London, and  (;h)na 


10  ,    6}   7;  : 

15  I  4}  i.; 

10      10}  |i. 
10  !  21    2J 


; 


.--1  35 

ii !  10 

..ii  :  60 

10  i    6  i 


20  I  30    3",     i 
8  1     71    8} 

10  !    6}    • 

iO  i  47     ■" 

20      14}  XI 
6,3     ■ 

10       6     «} 
8,8      « 

25     S3    34 


^3 


18}  1»} 
67    M 
6}    H 


20  !  20  ;  13}  14} 
26      26      21    25 


Oct.  28, 1871.] 
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BXSKS— Continued. 


Autho- 
liseil 
lisue. 


DiTi- 

deild 

per 

annum. 


60000     8  % 

axtooi  16  % 

200000     6  % 
10000    24  % 


Kame, 


60000 
30000 
6000 


12  % 
7  % 
12  % 


6000  12  % 

20000  6  % 

202600 

6000 

eooo 

100000 


OOOOOf 

20000 

13000 
22000 
6000 
400001 
60fl<10 
-  II  I.  H), 
.««)' 

60000 
25(X)0| 
10000 

KXKXX) 
16000 
20000 
8040 

SOOIXW 
30000 
10000 
651X10 
22500 
60000 
60000 
60000 
60000 
20000 
4000 
17051 


6  % 
9  % 


10  % 
10  % 
8  % 
18  % 
20  % 
7i  % 

10  % 
4  % 

4  % 
18  % 

6  % 

5  % 

6  % 
8  % 
6  % 

20  % 
20  % 

8"% 
10  % 

6  % 
12  % 
20  % 
20  % 

i% 


10000  4  % 
400001  l.'i  % 
80000    20  % 


City  

Colonial  

CoHcotidated.  Lim... 
Delhi  &  Tendon. Lim 

und  Reduced  

Englisli  Bank  of  Rio 

de  Janeiro,  Lim.... 
English,  Scottish,  i 

Australian  Chart™ 
Hoiigkng&Shan^hai 

Banlt  Corporation. 

Do  New   .... 
Irnptrial.  Limited... 
Imper'a!  Ottoman ... 
Ionian  

Do  New   .... 
Lund  MortgafieBank 

of  India,  Limited.. 

Do  5  %DebentiTe8 
1864,  for  30  yrB..!lOO 
Lond.  Bk  of  Mexicoi 

A  Sth.  America.  L.  30 
Lond.  &  Brazilian,  L.  lOO 

Do  New    1  20 

Lond.  &  R.  Plate,  L.jlOO 

Do  New    i  25 

Lond.  Cha-t.  of  Aus.;  20 
London  and  County.  I  50 
London  Joint  Stock.  50 
London  and  Provin-i 

cial,  Limited  :  10 

Lond.£S.Franci8coL  10 
London  &  s.  African'  20 


m 


50 


28i 
100 
20 
25 
25 

20 


Lond.cS  a.  Wrstcm, 
lxlnd.J:  Wcstmin^ie 
Merchant,  Limited... 
Metropolitan,  Lim... 
Mid-'and,  Limited  ... 
National  of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  iss.  at  lOp 

National  

New  South  Wales ... 

North-VVestern  

Oriental  Bk.  Con 'Or. 
Provincipl  of  Iieland 

Do  New 

Standard  of  Biti^h 

S  Africa,  Lim... 

Do  issued  at  6  pm 
Union  of  Australia... 
Union  of  London     .. 


100 

20 
46 

74 
40 
10 
20 
20 
16 

44 
10 
20 
20 
20 
25 
10 
20 

4 

5 
42 
12 

6 
30 
20 

74 
26 
25 
10 

26 
10 
25 
16 


Closing 
Prices. 


124  134 
52    64 
54    61 


124  13 

184  194 

40    42 
33    34 
224  234 
124  124 
23    23 


86    87 

18  19 
23  24 
31  44 
48    60 

12  124 
244  264 
654  664 
m  444 

3}  44 
14  15 
144  154 

13  134 
644  664 
25  26 

8  84 
21  22 
44  64 


424  434 
92  94 


16  17 

4   6 

414  434 

444  45^ 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


1676000 

I  430000; 

I      6-1000 

46000 

120000 

42600 
16000 
66000 

40000 
60000 

17000 
UOOO 

12000 

32000 


ra 


Stock   100 

atock   100 

10  ;    10 

10  i    all 


■*i;iHHf/ 

aioek 

73335 

1 

66000 

10 

all 

10 
all 
all 

all 
all 

all 
all 

all 

H 

8 
all 

100 
all 
all 


Anglo-American,  Lim... 
Angio-Meditrrnean.Lim, 
British  Ausiralian,  Lim 
British  IndianKxtension. 

Limited  

B>iti6h    Indian    Subma- 
rine, Lim'ted 

China  Submarine,  Lim... 

Cuba,  Limited  

Falmou'.h,  Gibraltar, and 

Malta,  Limited 
Great  Northern ... 
Great  Northern  China  & 

Japan  Extension 
Indo-European,  Limited 
.Marseilles,  Algiers,  and 

Malta,  Limiieu  

Mediterranean      Exten- 

sion.  Limited 

Panama  &  Scuth  Pacific, 

Limited    

Reuter's  

Stjci(5td    Tran.satlaiitique 

Prancais,  Limited 

Submarine  

Do       Scrip 

West  India  and  Panama, 

Limited  


Closing 
Prices. 


110 

isy 

88 


112 

160 


Hi  lU 


84 
8» 
74 

101 
144 

llj 
11 

74 
4 


104  loi 


204 

235 
24 


21 
246 
24 


H      64 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta-y  of 

State  for  India  in  Council. 


Deben. 
Capital. 


Name. 


237596  Boaibay,  Baroda,  and  C.  India 

88!  700  Do  do 

12924:iO  East  Indian 

180«:J00  Do         

lOOoooo;         D;«       

440000  Do»        

Ka(,t"rn  Bengal   

196S800,Great  Indian  Peninsula 

1074-450^  Do  

176600  Great  Southern  01  India   

916600  .Vlailras  

489800,      Do      '". 

50900'Oude  and  Rohllkund.  Limited 


5  % 
«  % 

5  % 

6  % 
44% 
44% 

5  % 

6  % 

5  % 

6  % 
6  % 
6  % 
6  % 


Closing 
Prices. 


103  105 

103  106 
106 

!06  107 

!»9  101 

98  100 
100  102 

99  101 

im  102 

103  106 

104  106 
04  106 

103  106 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 

60000 
10000 
24000 
3000 
60000 

20000 
6000 


Divi- 
dend 
per 
annum. 

7^4/6% 
4  % 

16  % 
6  % 

10  % 

10  % 
6  % 


Ni'.ne. 


60000  6  % 
400040%Ab 
6160 

60000 

10000 

20000 

40000 


44  % 
6  % 
10  % 

71  % 


10000  6  % 

26000  6  % 

6000  6  % 

2001X)  6  % 

200001  6  % 

12000  4  pr  8h. 
7600  10  % 
13153  10  % 
5C0OO:  16  % 
1000041  pr  s. 
100000  io  % 
20000:  5f  % 
87604  20  % 


49626 
368G2 
40000 
ItWOO 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2600 

1   2U01.K) 

200000 

6a9220i 

100000 

1600 


6  % 
21  % 

5"% 
41J  % 
10  % 
38J  % 
10  % 

20"% 
10  % 

5  pr  sh. 

6  pr  sh. 
124  % 


20  % 
111  % 
724  % 


4000  22/ pr  8. 
100000  40  % 


10000  6  % 
40640  10  % 


6000  37  % 
50000  10  % 


All'..ncj  Brit.  &  For. 

Do  jilariiic   

Atlas 

Argus  Life  

British  an.J  Foreign, 

Marine,  Limited... 
Church  of  England. 
Clc-iciil,  Medical,   & 

General  Life   .... 
Commercial  Union 

County 

Crown 

Eagle 

Equity  and  Law.... 
Eng.&Scott.Law  Life 
Entlish  and  Scottish 

Marine,  Liir'ted 

General 

GlobL^  Marine,  Lim... 
Grcsliam  Life 

Guardian 

Home    and  Colonial 

Marine,  Limiied... 

Imperial  Fire 

Iinpt-rial  Life 

Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancashire  

Lenal  &  General  Lift- 
Liverpool  &  London 
l>irc  and  Life  ... 

Do  Globe  (U  anus) 

London 

Lontl.  A  Lancas.Fire 
Lond.  tt  Ijancas.  Life 
Lond.  «t  I'rovin.  Law 
Lond. &Prov.  Marine 

Marine 

Ma'itime,  Limited., 
Merci  awta'Marine.L 
N.  British  &  Mercan. 

Ocean  Marine. 

Orteiital&Gl.Mdrine 

Pelican 

Phoenix 

Provident  Life   

Kealm  Marine,  Lim.. 

Rock  Life 

Royal  Kxchanee 

Royal  InsuiancB 

Union 

Sun  F'ire 

Do  Life 

Thames  ami  Mersey 

Murine,  Limited... 
Thetis  Marine,  Lim.. 
Unio"  Ma''ine,Liver- 

poiil,  Limiied 

Universal  Life    

Universal  Marine.  L 


Closing 
Prices. 


100 
20 

Stki 
20 
200 


20  1 
20j 

60 
100 
20  ' 


10 

3,. 
104 
100 

3 
30 
all 
all 

2 
6 

5 
10 
6 


134 


lof  105 


61    6| 


H   54 


3i    4 


H   24 

26    28 
194  19i 


71    7t 
10   104 

10   101 

13ri44 


GAS. 


Autho- 
rised 
Issue. 


40000 
10000 
17-100 
20000 
10000 
10000 

4000 

4000 
23406 
12000 
120000 
lOlKM 
26000 
20000 
12000 
1660000:stck. 
26000,  134 
35000  134 
66000  50 


CO 


*  Transferable  by  endorsement,  without 


•tamp. 


3000 

30O0 

3000 

260000; 

6000 

30000 

30000 

27000 

141000; 

360000/ 

60(XJ 

34000 

4000 

4t)00 

2(MtlX) 

l.OlXifl 

KhKXII 


40 

10 

20 
S.ck 

25 
5 
5 

20 
St  ck 
Sto  l 

20 

20 

60 

121 

124 

10 

10 


200IX)  10 

ifxnnj  10 

KXlOO  10 

2«XXI0  10 


all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 

74 
43J 
all 
alt 
20 
100 
all 
all 

24 
all 
100 
•K) 
all 
all 
all 
all 

24 
all 

6 
all 

9 

9 

1 


Name. 


Bombay,  Limited  .... 

Do  tio  New 

Commercial    

Contini-ntal  Union   . 

Do  do  New 

Do  do  7  %  preference. 
Equitable 

bo 

European    

Do  New 

Gas  Light  and  Coke,  A.- 

DoB 

D06  %pf.  conv.(lstis8) 

Do  C,  10  %  preference 

Do  D  do 

Imperial  

Do 

Do  New,  1870 

Imperial  Continental   . 
Independent  

Do 

Do 

London    

Do  t  arliamentary    . 
Orientcil,  Limiied 

Do  New  

Phoenix   

Do „.., 

Do  New  

HaiclW. 

itio  do  Janeiro,  1  Imited 
Sou'h  Metropolitan  .. 

Do 

Do 

Surr  y  Consumers 

Do 

Westirn,  A 

Do  li 

Do  C 

D.iD 


Closing 
Prices. 


64    7 
54    6} 
43    46 
28    28 

lof  114 

26    28 


164  16i 

84    8f 
161  16J 

74    8 
134  144 
19    20 
47    49 
171  174 
164  16| 
104  10} 
71     73 
68    70 

8  9 
24  25 
170  173 

"74  "s 

3}  4i 
344  354 
88  90 
67  69 
33  36 
33  34 
88  90 
214  224 

74  8 
17  18 
11  12 
174  184 
16  17 
16  17 

4   44 


DOCKS. 


Autho- 
rised 
Issue. 


1066688  Stock 
19347     60 

6766667'Slock 

1062500;  100 
600000;3t.cli|  100 
3603663tock  100 
bil707l8loch    100 


Name. 


Eastand  West  India  .. 

Hull 

London  and  St  Katharine 
Do  Debenture  Stock  4% 

Milwall    

Southampton 

Suu'ey  Commercial 


Closing 
Prices. 


120  123 
40    43 


100  103 


MISCELLANEOUS. 


Divi. 

dend 
per 
ann. 


Name. 


74% 
7  % 
9  % 

7  % 


ej  % 

4  % 

6  % 

15  % 

6  % 

6  % 

6  % 

115  % 

10  % 


10  ' 


8  % 

4  % 

8  % 


5  % 


6  % 
6  % 
6  % 

8|  % 


26 : 

10 
10 
10 
100 

100 
60  1 
10  I 
20  I 
20  i 
25  : 

1 
20 
20 
25 
30  t 
50 
50 
60  ' 
10 

26 


Anglo-Austrian  Bondholders' 

Committee  Certt.  of  ClaimsllOO 
Anglo-Mexican  Mint... 
u  %  Australian  Agrirultural 
10  %  Australian  Mortgage  Lan<l  & 

1      Finance,  limited  

...     ;Avon-id«fF^ngine,  Limited  ... 

...     iBaugparah  Tta  Estates,  Lim.. 

10  %'Herlin  Wati^r  Works.  Limited 

16i  %  Bolckow  Vaughan,  Limited... 

5  %iBo8ton    City    (U.    8.)    6    % 

.  j       Sterling  Loan 

1  p.8h.;Britislx  Am.^rican  T^and 

...     iBritlsli  &  Forei;^n  Tmmway,L 
Britisi)  Indian  Tea,  Limited... 

6  %  British  Ship  Owners 
2p.  8., Canada  Company   .. 

...  iCentral  Ar;:entJne  Land,  Lim. 
6  %  Ce\lon  Company,  Limited  ... 

6  %      Do  A  sharta 

4i  %  City  of  Lon.  Real  Prop«  rty.  L. 

(  ity  of  Milan  Improve.,  I^im, 

i  %  City  Offices,  L  miteJ 

8  %  Colonial,  Limited   

8  %      Do 

...  Co.  of  African  Merchants,  L.. 
...     Copjer    Miners  of   England 

I       rref.7^%    I 

S  %  C.edit  Foncier  of  England,  L. 
8  %  Credit  Fonc'.er  of  Mauritius,  L. 

1  %  Crystal  Paiace.. 

7  %     Do  Preference 
Do  6  %  Perpetual  Debentra 

Darjeeling,  Limited    

Eastern  Assum,  Limited 
E.  L  Land,  Crdt.,&  t  inance,  L. 
KbbwValeStl.,Iron,&Coal,L.i  32 
Kgy£t  7%  Viceroy  Mort.Loaii  100 
Do  9%  Guar.byEg\Dt.GoT.  100 
Do  7  %  Khedive  Mort.  Lo^n  100 
Kgypiian  Com.  &  Tniding,  L.  20 
English  &  Austral.  Copper.  L. 
English  and  Foreign  Credit.. 
European  Com.  of  Danube,  4% 

Bonds,  Guaranteed 

i'airbairn  Engineering,  Lim... 

Fore  Stieet  Warehoiise,  Lim, 

Foreign  and  Colonial  Govern 

ment  Truste  %  B-mds    .. 

Do  5%  

Genera'  Credit  &  Discount,  L. 

General  Steum  Navigation 

IIoopiT's  Telegrph.  Works,  L. 

Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnginto] 

Irdii  Rubber,  Gutta  Percha, 

1       &  Tf  legraph  Works,  Lim.., 

%iI[iternational  Finan.Soc,  Lim 

"'  Italian  Land, 

Italian  Irriga.  (Canal  (avour) 

Do  6  %  Bonds,  red.  1870 
Land  Secutitifi",  Liniiteil .. 
Licbig's  Extract  of  .Me:it.Lim 
jLon. .t  Cnty,  Land  ,v  Build.,  I. 
London  Financial  Aaso.  ,Lim. 
Lon.  Genera!  Omnibus  Co.,  L 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L 

London  Tramways    

Do  

Madras  Irrigation  an't  Canal, 

Guar.  5  %  by  Indian  Gov, 

Mauritius  Land,  Credit,  and 

Agencv.  Limited 
Merchant  Shipping,  Limited.. 
Millwall  Irnn  Works,  Limited 
Natal  Land  &  Colon.  Co.,  Lim. 
18  %  [National  Discount  Com.,  Lim, 
10  %,NJiiional  Sieam  Ship,  Limi'eo 
Nerbudda  Coal  andiron,  Lim. 
New  Gellivara,  Limited,  A    i 

Do  / 

Sew  Qiiebrada,  Limited    

New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limited 
10  %  ;New  Zealand  Trust  &,  Loan,  L 
...     JNorth  British  Australasian,  L. 
10  %'Nrth  Metropolitan  Tramway; 

10  %|     Do  

10  %Otagi  &  Southland  Invest.,  L. 

2  \  Peel  River  Land  &  Minerai,  h 
Peninsular  &  Oriental  Steam 

Do  New,  1807 ., 

linymney  Iron 

Do  New 

Rio  de  Janeiro  City  Improv.,L. 
Roumanian  Gov.  Iron  Bridges 
Annuities  7  %  Certificates 
Royal  Mail  Steam  , 


all 
2H 

6 

7 
all 
all 
30 

all 
41 

2 
all 

7i 
all 
i 
20 

5 

taY. 
36 
20 

■  234 
3 


a" 
all 
60  10 
Stl£.  100 
Siii.  100 
Stk.iioo 


10  % 


6  % 
6  % 
6  % 

6  % 
5i% 

7  % 


3 
15 

100 
6 
30 

100 
100 
10 
IS 
10 

17 

60 
10 
10 
30 
100 
50 
30 
10 
50 
Stk 

60 
10 
10 

Stk. 

10 
60 
50 
10 
25 
10 
1 


10 


8 
20&bs 


6  % 


20%  j 
10  % 


16  % 

4  %:Scottlsh  Australian  Invest. ,L. 
6  %      DoC  %  Guaiantecd  Pref....  Stk 
8oci^td  (jidin^rale  de  I'Empiie 

Ottoman 20 

S.AfricanMort.  and  Invest., L,    60 

South  Australian  Land 26 

Telegraph  Const.  &  .Main.,  L.   13 

Do  Trust  Cerlllicati-3    1A7 

Tobacco  6%  l.oan,  guaranteed 
by  Italian  Ooverninent  ...  Stk 
Do  Socii^td  Anon,  pour  la 

Kdgle  Co.  Interessi^e 20 

Tru-t  &  Agency  of  Aust.,  L)    ,„  J 

Do  dii.... ;  '■"  i 

Trust  and  Loan  Co.  of  Upper 

j      Canada 30 

10  %|[Jnlon  Steam  Ship,  Limited...  20 
8i%|LIniltd  Discount  Coipor.,  Lim.  16 
...    'Upper  Assam  Tea,  Limited...    10 

46pJ.;Van  Dienieii's  Land  30 

...  I  VVarrant  Finance,  L.  and  Ited.  13 
6  %|Westludla  JiPaciaoSteam.b.    3S 


all 

8 

7 

27J 
all 
all 
all 
4/13/ 

9 

10 
6 
13i 

all 
all 

75 
14 

7 


all 

12i 

all 

6 

all 

0/7/0 

all 

3 
all 

2i 
6 

100 
all 

7i 

1 
100 
all 
10 
all 

II 
all 

all 

60 
100 
100 


Closing 
Prices 


13i  14J 
25    27 

6i    6 

"i    "3 

16i  171 
63    68 

95  :oo 

20    22 
4}    61 
44    6i 

79    si 

15    17 

H   2 

SJ    6i 

"94  i'oi 

17     19 


6       7 
4}    4J 

10  lOjr 
18  20 
97  102 

109  113 
14  15 


m  23i 

85  86 
.03  104 
71  72 

"i  "i 


44  64 
22}  234 

101  104 
86  88 

9i  94 
31  33 

3  84 

94  9i 

4«4  474 
6i  5} 

6  64 

4  44 
69  72 

1   2 
18  19 

15  16 
63  69 

7  9 
llf  124 

9  »4 

101   3 
li  24 


34  34 

134  14 


14  a 
4   el 

60  66 
144  141 

10  104 

1  14 
37  39 

61  63 

8i  94 
33  35 

04  104 
2i.i  264 

75  78 
79  81 
=0  90 


10  11 

33  35 

34i  35 

i    14 


2   3i 


6}  64 
26  38 
6i  74 
IJ  li 

74  »4 


13i2 
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fCONTtNUED  FROM  PaOK   1309. J 

ment  with  the  Highland  came  into  operation  on  the  same  day. 
The  capital  account  showed  that  178,399/  had  been  expended. 
The  revenue  for  the  year  amounted  to  5,834/,  the  expenses  to 
4,543/.  and  the  net  revenue  to  1,291/. 

West  Flanders. — Half-year's  dividend,  68  4d  on  the  original, 
and  Ss  8d  on  the  5J  per  cent,  preference,  shares. 

FINANCE,   CRKDIT,  AND  DISCOUNT  COMPANIES. 

General  Finance,  Mortgage,  ami  Discount. — Dividend  declared 
at  the  i-ate  of  6  per  cent,  per  .annum,  free  of  income  tax. 

Scottish  Australian  Investment. — The  report  to  be  presented  on 
the  2nd  of  November  shows  an  available  total  of  15,955/,  and 
recommends  a  dividend  at  the  rate  of  5  per  cent,  per  annum, 
and  an  appropriation  of  7,000/  to  resei-VB  (thus  raised  to 
23,000/),  leaving  1.455/  to  be  earned  forward. 
ASSURANCE  COMPANIES. 

Bee  Hive  Fire  Insurance,  Limited. — At  a  special  meeting  it  was 
resolved  to  increase  the  capital  to  250,000/,  by  the  issue  of 
40,000  shares  of  5/  each. 

MISCELLANEOUS  COMPANIES. 

British  Australian  Telegraph. — Information,  dated  the  17th  of 
September,  has  been  received  of  the  arrival  at  the  Cape  of  the 
steamships  Hibemia  and  Edinburgh,  with  their  cable  on 
board.  The  vessels  would  proceed  to  Port  Darwin  immediately 
after  coaling. 

Regent's  Canal. — At  the  meeting  the  net  profit  for  the  half- 
year  was  stated  at  12,557/,  and  a  dividend  of  7s  per  share  was 
declared,  free  of  income  tax. 

Royal  Mail  Steam  Faciei. — The  report  for  the  first  half  of 
1871  states  there  has  been  a  "  considerable  decrease  in  the 
expenditure,  and  at  the  same  time  a  very  important  increase 
in  the  receipts ;  and  th.-it  in  consequence  the  '  surplus '  exceeds 
that  for  the  first  six  months  of  1870  by  38,559/.  A  distribu- 
tion of  4/  10s  per  share  (of  which  1/  15s  is  from  the  insurance 
account)  is  therefore  recommended."  A  bonus  of  10  per  cent. 
on  officers'  salaries  will  be  given  for  the  year.  The  saving  in 
disbureements  has  been  chiefly  in  coals,  wages,  and  provisions, 
while  the  additional  receipts  extend  over  all  the  heads  of 
freight  and  passage  money,  with  the  exception  of  intercolonial 
freight,  in  which  there  is  a  very  trifling  decrease. 

Singapore  Gas. — At  the  meeting  a  dividend  was  declared  at 
the  rate  of  7i  per  cent,  per  annum,  less  income  tax,  on  the 
preference  capital,  and  a  dividend  at  the  rate  of  7  per  cent, 
per  annum,  free  of  income  tax,  on  the  original  capital. 

Wood  Street  Warehouse. — The  directors  report  that  the  au- 
ditors— Messi-s  Goods,  Daniels,  and  Limbert — have  drawn  up 
as  a  basis  for  the  future  management  of  the  company  a  state- 
ment of  its  present  financial  position.  The  statement  shows 
that  after  a  dividend  of  10  per  cent,  per  annum  for  the  last 
half-year  there  is  a  "  considerable  surplus."  A  circular  has 
been  sent  to  the  shareholders  by  Mr  Arthur  Kimber,  recom- 
mending them  to  subscribe  for  4,400  shares,  which  are  still 
unallotted,  in  order  to  secure  a  quotation  on  the  Stock  Ex- 
change, and  stating  that  he  will  take  1,000  shaves,  and  would 
have  taken  the  whole  for  himself  and  friends  if  the  direction 
had  not  "  wished  that  any  existing  shareholders  should  have 
an  opportunity  of  taking  some  before  otherwise  appropriated." 
MININO  COMPANIES. 

Rossa  Grande  Gold — A  call  is  made,  payable  on  the  12th 
December,  of  Is  per  share. 


Ci)e  Commernal  Cinu^, 


POST   OFFICE  ANNOUNCEMENTS. 

The  next  mail  for  New  Zealand,  via  San  Francisco,  will  b«  despatched 
from  London  on  the  evening  of  Thursday,  the  Kith  November. 

Commencing  on  the  2nd  November  uext,  the  fcrtnightly  mail  service 
to  the  Baliamai",  via  New  York,  will  be  resumed.  The  legnlar  despatch 
of  the  mails  from  London  will  take  place  on  the  evening  of  every  alter- 
nate Thurnday,  as  follows : — Thursday,  November  2,  1871 ; 
November  16;  November  30;  December  14;  December  28;  Janu- 
ary 1 1,  1872  ;  January  25  ;  B'ebruary  8  ;  February  22  ;  March  7  ; 
March  21 ;  April  4  ;  April  18  ;  May  2  ;  May  IC.  Supplementary  mails 
wil!  be  forwarded  on  the  evening  of  each  succeeding  Saturday,  on  the 
chance  of  their  reaching  New  York  in  time  for  the  Bahamas  branch 
packet,  which  is  appointed  to  leave  Now  York  every  alternate  Thursday. 
From  Liverpool  the  despatch  of  the  mails  will  take  place  on  the  same 
days  as  from  London,  and  from  Dublin  on  the  following  days. 

The  undermentioned  offices  have  been  opened  since  the  publication  of 
the  lost  list  of  postal  telegraph  ofKces.  or  will  be  opened  for  the  transac- 
tion of  telegraph  businesi-  on  the  2oth  October  : — England — Aborayron 
(Cardiganshire);  Bow  (North  Devon):  Bristol  Cattle  Market;  Cor- 
shaltoD,  near  Sutton  (Surrey) ;  Earls  Heaton,  near  Dewsbury ;  Great 
Horton,  near  Bradford ;  Highworth,  near  Swindon;  Holm  Rook,  near 
Carnforth ;  Kempsey,  near  Worcester ;  Laoeby,  near  Grimsby  ;  Madeley, 
neai  Newcastle  (Staff.);  Millfield,  near  Peterborough;  Now  Quay 
(Cardiganshire);  Ockhrook,  near  Derby;  Ossett,  near  Wakefield; 
Ponistonc,  near  Sheffield;  Shrivenham  (Berkshire);  West  Bromwioh, 
Hill  Top  ;  Witheridge,  near  Morohard  Bishop ;  Yoxford.  near  Saxmund- 
ham.  Scotland — Ballachulish,  near  Fort  William ;  Taynuilt,  near 
Inverary.  IreUnd — Crumlin,  near  Lurgan  ;  Grscohill,  near  Bnllymena  ; 
Kildorrery,  near  Mallow ,"  Kircubbin,  near  Newtownards ;  Portumna, 
near  Ballinasloe ;  Tbomastown.     The  undermentioned  railway  station 

has  been  opened  for  the  transaction  of  telegraphic  business  on  behalf  of 


the  PoBtmaster-Genoral:— Scotland— Abingdon  SUtion  (Caledonian 
Railway).  iVofe.— Madeley  (Salop) — This  office  is  not  yet  open  for 
postal  telegraphic  business. 

British  Columbia  having  become  a   part   of  the  dominion  of  Canada, 
all  correspondence  for  that  province  will  henceforth  be  chargeable  with 
the  same  rates  of  postage,  and  will  be  subject  to   the  same  regulations 
of  transmission,  as  correspondence  for  other  parts  of  Canada. 
FOREIGN  MAILS. 


DasTnfATioifs. 


Dtspatch  of  Ntxt  Mail!  from  Neit  Mall 
Louden.  I      Due. 


Australia  ^  j^'»  Southa.nptor. 

(Tia  BrindiBl 

I  i  via  Southampton 
Brazil,  Buenos  Ayreti,  and  Monte  Video  ...  .^Tia  Llrerpool   ... 

(  (by  French  packet 

|Tia  LiTerpool   

[via  Halifax   

(Quebec)   


Brazil,  M-,«tc  Video,  a-  d  Chili , 

Ijritisb-  North  Aaaerica  (except  Canada)  ... 

Canada,  bv  Canadian  pacltet  

Ditto  via  United  States 

Cape  de  Verds,  by  Brazil  paclfct    

Cipe  of  Good  Hope,  Natal,  and  Ascension 

China,  Ceylon,  and  Singapore 


East  Indies,  Egypt,  &c. . 

Falkland  Islands 

Gibialtar  and  Malta  .... 
Honduras  

Malta . 


via  Southampton... 
ivlA  Southampton 

-^  Tia  Brindisi  

(  by  French  Packet 
jviii  Southampton 
tvia  Brindisi  


.via  Southampton.. 


Wauiitins.ty  French  packet  

Newfouniiland 

New  Zealand   « 

Pnrtutral,  by  Brazil  packet 

St  Helena 

United  States,  by  Cuiiard  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  hy  Iiiman'a  packets 

West  Coast  of  Africa  and  Madeira  

West  Indies  and  Pacific  (except  Honduras) 

La  Guayra  .ind  Puerto  Cabclio  

Piri-au-I*rince,  Vera  Cruz,  aud  Tauipico  . 

Stnta  ASartha  

Mexico  

Rahamna,  via  New  York  

Bermuda,  via  Halifax    „ 


via  Marseilles  . 


via  San  Francisco., 
via  Southampton... 
via  Southampton.., 

(New  York)  , 

(New  York)  , 

(New  York)  

(New  York)  


Oct. 

Nov. 

Not. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov, 

Oct. 

Oct, 

Oct. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

N.T. 

Nov. 

Nov. 


28, ».  Not.  4 
3,  I.  Oct.  30 
»,  MJNov.  17 

15,  C.Nov,  is 

22,  E.iSov.  6 
,  K.'overdne 

7,  «.|       ... 

2,  S.N0V.   9 
28,  1,1 

9,  kNov.  17 
10,  a.  Nov.  U 

23,  x.jNov.  4 

3,  a.  Oct.  30 
,  If.  Nov.    6 

28,  M.  Oct,   28 

,  s,  Oct.    30 

9,  M.Nov.  17 

J8,  H  Oct.  28 

4,  E.  Nov.  29 
,  £.()«.  27 
,  EJNov.  18 

7,  «         ... 

16,  a. 

9,  M.!Nov.  17 
10,  M.  Nov.  11 
28,  a. 
31,  H. 
31,  I 

2,  a. 
30,  k.Od.   27 

2,  M.I  Oct.'  30 

4,  I. 

9,  a. 

20,  K. 
2,  M. 
2.  «. 

21,  a. 


Oct.  30 
Nov.    1 


MAILS    ARRIVED. 

Latbst  Dates. 

On  Oct.    21,  from    Ikdia,    Alexa»ukia,    &:c.,    via    Brindisi — ^Calcutta,    Sept.  27 ' 

B  uib.iy,  30;    Madras,  23;  Mauritius,  22;  Seychelles,  28;  Aden,  Oct.  3;  Suez,  14  . 

Alexandria,  15.  ' 

On     Oct.  23,   from  North   America,  per  City  of  New  York — Boston,  Oct-  11 

Detroit,  lu:  New  York,  12 ;  Philadelphia,  11  ;  s^an  Francisco,  6;  Kingston,  10. 
On  Oct.  24.   from  North  America,  per  Minnesota— Boston.  Oct    10:  New  York,  11 

Philailelphia,   10;  Hamilton,  9;   Montreal,  9;    (Quebec,  9;   Toronto,  9 ;    Ottawa,  9; 

Bermuda,?;  liaUf,-x,  7.  ; 

On  Oct.  26,  fiom  North  Amirica,  per  Scandinavian — Portland,  Oct.  13:  Hamilton, 

12;  KiiiKston,   13;  Montreal.  13;  (Quebec,   14;  Toronto,   12;   Ottawa,   13;   Now 

castle,  11. 
On   Oct.  25,  from   Cape  ov  Goow  Hope,  per  Norseman — D'Urban,  Aug.  31 ;  Cane 

Town,  Sept.  20:  St  Helena, 29;  Ascension.  Oct,  3;  Madeira,  17. 
On   Oct.  26,  from   India,  iVc,  per  Moolton— Lnbaan,  Aug.  9;  CAlcutta,  Sept.   17; 

Bombay.  19 ;  Madras.  17 ;  Colombo,  18 ;  Poi'it-de-Gade,  19 ;  Hong  K.,ng.  1 ;  Singapore, 

»;  Penang,   11;  Batavia,  2;  Aden,  29;  Suez,  Oct.   4;  Alexandria,  8 ;  Malta,  12; 

Gibraltar,  17. 
On   Oct.   28,   from  North  America,  per  City    of   Washington — Bostm,   Oct,   13; 

Detroit,  K  ;  New  York,  14;  Philadelphia,  13;  Panama,  2;  Halifax,  lH 


CORN  IMPORTED  AND  EXPORTED. 

The  following  Is  an  account  showing  the  quantities  of  the  several  kindi  of  Corn 
and  Me;d  imported  imo  each  division  of  the  United  Kin;;dom:  aud  tne  quantities 
of  British  ai>d  forei»;n  Corn  and  Meal,  of  the  »ame  kinds,  exported  from  the  United 
Kingdom,  in  ihe  week  ended  October  21, 1871 : — 


QdAETITlRS  lUrORTEO    IXTO— 


QCAHTITIKS  EXTOaiED 

FROM  UaiTED  Kingdom. 


'     The 

England  Scotland  Ireland.  United 
I  Kingdna 


Colonial     Totsl 
British.      and  Kx- 

Forelgn.   ported. 


Wheat    

Barley    

Oats   

Bye     

Peas   

Heaca 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn,  ex-l^ 
elusive  of  malt...  i 


cwts 

821,9.57; 
270,616' 
168,027; 


216,170 
1,577 


cwts    I  cwls  cwta     I  cwts   } 

189,931  154,4.58  l,l(ki.:Hfl'  87,103 

S9,3L'3,  3,000  312,839  2S3 

15,066;  ...       I  183,092,!  893' 

'^208'  '.'.'.  12.697!  127- 

768,  ...  90,733  j  ...       j 

99,196:  162,639,  477,006 

...  ...  l,677;i  ...      I 


cwts    i 

7,162 

126! 

•■■1 


CWt^ 
91.U'.'.5 

1,('3« 

""l77 
80 
10 


1,676,601    348,491    320,097  2,244,1891     88,406;       7,666      95,972 

1  I  !  r 


Wheatmeal  or  flour...       56,357 

Barley  meal 

Oat  meal   8 

Rye  meal  

Pea  meal  

Bonn  menl 

Indian  cum  meal.. 
Buckwheat  meal .. 


Total  of  roeul  66,366 


Total  of  corn  &  meal)    ,~,,  oiw 
exclusive  of  »altf   '.BSO.*** 


Malt 


qrs 


18,811 


S67J02 


qr» 


2,194, 
88! 
336 


>,3'« 

H.8 

336 


74,17«,         2,6181 


1S9        2,807 


320,0«7:2,318306':i      0I,O24l        7,766;     BS.779 


qrs 


qrs 


qrs 

4261 


qrs 


428 


AVERAGES  OF  GRAIN. 

The  fellowlng  is  a  statement  showing  the  quantltief  sold  snd  the  avcrags  price  of 

Rrltlsli  Corn  (ImpTi'I  measure),  as  received  from  tlia  Inspectors  and  olHcers  for 

F,xci-e.  confonnalily  to  tlie  Act  of  tkl  27th  and  28th  Victoria,  cap.  87,  in  the  we« 

ended  October  21. 18<I  :— 

(iuantUlei  Sold.  Ateiage  Price. 

qrs     busb  s     il 

IVheat r.1.767     I     W  ,6 

B.rlev    „....» 62.420    0    ..„ 36  10 

Oau    ~ *JM7    »     »     ' 
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I  COMPARATIVE  AVERAGES  OF  GRAIN'. 

'  The  following  is  a  statemi'Dt  Bhowing  the  quantities  sold  and  the  arcrag  i  price  of 
British  Corn  (Imperial  measure),  a«  received  from  tin  Inspectors  and  vjfficers  of 
Excise,  confonnablj-  to  the  Act  of  the  27th  aud  23lh  Victoria,  c^p.  87,  in  the  weeic 
ended  October  21. 1871, andfor  the  corretspondiui;  weeIc  in  each  of  the  years  from  1871 
to  1B67:— 


1871.. 
1870.. 
I  1869.. 
18(18.. 
1887.. 


QcAXTiTiBa  Sold. 


Wheat. 


qrs  bsh 
73,767  1 
88,786  2 
62,900  2 
68,108  4 
80,185  2 


Barley.  Oats. 


qrs  bst 
82,420  0 
76,581  7 
57,464  3 
56,603  4 
62,717    3 


qrs  bsh 
4,047  1 
2.916  6 
2,922  2 
2,209  2 
8,882    6 


Aterace  Prices. 


Wheat.       Ba'ley.    1     Oats. 


s  d 

60  6 

47  3 

46  1 

43  4 

70  6 


8  d 
36  10 
36  6 
36  6 
45  11 
42    9 


8    d 

23  2 
22    2 

24  2 

28  11 
26    0 


COMMERCIAL 


EPITOME. 

FRIDAf  NIGHT. 
The  grain  trade  was  without  any  new  feature  of  importance 
to-day.  The  supplies  of  English  wheat  on  offer  at  Mark  lane 
were  liberal,  while  there  was  a  good  show  of  foreign  wheat  on 
oiFer.  Sales  progressed  quietly  in  all  descriptions  at  stationary 
cuiTencies.  Flour  was  held  on  firmer  terms.  Barley,  maize, 
and  oats  were  slightly  easier,  but  peas,  beans,  and  oilseeds 
comiranded  rather  more  money.  This  week's  imports  of  foreign 
and  colonial  produce  into  London  have  amounted  to  29,860 
quarters  of  wheat,  13,480  barley,  26,720  oats,  1,630  maize, 
1,960  beans,  9i0  sacks  and  3.780  barrels  of  flour. 

At  Livei-pool  and  Wakefield  this  morning  the  grain  trade 
ruled  quiet,  at  unaltered  prices  for  wheat  and  flour, 

The  Liverpool  cotton  market  has  been  exceedingly  dull 
throughout  the  past  week,  and  only  a  very  moderate  business 
has  been  done.  The  total  sales  of  the  week  amount  to  52,690 
bales,  of  which  the  trade  have  taken  36,020  bales,  speculators 
and  exporters  16,670  bales.  The  imports  are  81,009  bales,  the 
actual  exports  9,75-4  bales,  and  to-day's  stock  is  518,850  bales. 
Yesterday,  a  rather  better  feeling  prevailed,  and  prices  re- 
covered to  the  extent  of  about  ^-d  per  lb,  so  that  with  a  i-ather 
quieter  market  to-day,  we  close  at  about  -[^^d  decline  since  last 
Friday. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  October  26,  1871 : — 

Imported, 

American bales     23,132   

Bnizilian  5,8fi0  

E.ist  Indian 50,999  

Egypt'""!  4,224  

Miacellaneous  _  i,'>'i  


..     88,789  16,131 

middling  Upland  cotton  was 


Total 

At  Kew  York   on  Oct.  26, 
quoted  at  ItJ  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Sept.  29 : — As  usual  at  the  close  of 
the  rainy  season,  the  departure  of  the  English  mail  steamers 
is  changed  to  the  Saturday  of  each  week,  and  there  has  conse- 
quently been  an  intei-val  of  ten  days  since  the  issue  of  our  last 
circular.  The  settled  fine  weather  which  has  lately  been  re- 
ported on  the  coast  indicates  that  we  may  expect  supplies 
from  the  coast  ports  earlier  than  usual,  and  already  what  cot- 
ton was  stored  there  during  the  rains  is  buing  shipped,  one  or 
two  boats  from  Bhownuggur  having  arrived  to-day.  The 
quantity  however  that  can  come  foi-ward  just  now  is  unimpor- 
tant, as  the  greater  part  of  what  remains  of  the  old  crop,  and 
which  will  ott'er  the  best  selection,  cannot  be  removed  until  the 
roads  are  repaired,  probably  three  weeks  to  a  month  hence. 
The  business  done  has,  notwithstanding  the  intervention  of 
three  days'  holidays,  been  larger  than  for  some  time  past, 
aggregating  about  3,700  candies.  Of  this  quantity  1,400  can- 
dies are  sawginned  Dharwar  for  delivery  in  2  to  3  months  at 
225  rs  to  235  rs  per  candy,  and  300  candies  Dhollerah  1  month 
delivery  at  216  rs  to  225  rs.  The  balance  is  made  up  of  Kutch, 
Julgaum,  Barsee.  Vingorla,  and  Sholapore  descriptions,  with 
one  or  two  small  parcels  of  M.  G.  Broach  that  have  been 
stored  here  throughout  the  monsoon.  Accounts  fr  >m  the  dis- 
tricts continue  good,  and  unless  some  very  unusual  circum- 
stances iuteiwene,  we  think  a  crop  equal  both  in  average  of 
quantity  and  quality  to  last  year's  may  be  calculated  upon. 
From  Broach  we  hear  that  the  cotton  crop  is  in  good  condi- 
tion, and  should  only  the  usual  light  showers  fall  in  Decemljer 
and  January,  the  crop  will  be  much  earlier  than  last  year. 
With  the  heavy  dews  peculiar  to  the  country  the  cotton  plants 
can  do  without  more  rain,  and  the  only  thing  now  to  be  appre- 
hended is  that  the  deficiency  in  the  rainfall  so  far  may  be 
made  up  by  a  heavy  fall  later  on,  when  a  great  deal  of  damage 
would  be  inevitable.  This  was  the  case  with  the  1870  crop,  but 
heavy  rain  at  that  time  of  the  year  is  very  unusual.  From 
Hingunghaut  our  correspondont  writes  on  the  27th  as  fol- 
lows : — "  If  the  weather  continues  favourable  we  may  e  cpect 
an  early  and  a  bumper  crop."  Akote,  26th — "  Cotton  crop  in 
good  condition,  weather  favourable."  Kluimgaun,  yester- 
day— "  Weather  fine,  crops  healthy."  From  the  Dhollerah 
and  Dharwar  districts  we  have  no  late 
We  are  without  our  usual  telegram. 


advices.     Tinnevelly  — 


iiJxpoBi  of  Cotton  from  Bohbat  to  September  29. 
1871.  1870. 

London bales      21,705     1,570 

Liverpool 67.5,968     793,917 


Total,  Great  Britain    697,673     795,487 

Channel  for  orders 37,333     10,379 

Continent 266,221     131,277 

China    48,848^  45,64IJ 


Grand  total  l,050,075j   982,784^ 

Actual  exports  since  last  mail  left,  5,205  bales. 

The  Imperial  Ottoman  Bank  has  furnished  the  following 
report,  dated  Alexandria,  October  14 : — We  have  had  a  week 
of  brisk  business,  and  with  larger  receipts,  which  have  been 
freely  offered  by  holders  at  lower  figures  than  the  extravagant 
prices  paid  last  week.  There  is  a  great  scarcity  of  extra 
stapled  cottons,  and  all  the  lots  that  are  so  called  show  very 
defective  staple.  In  common  current  sorts  our  present  receipts 
are  better  in  quality  than  those  of  last  season.  Contracts  for 
November,  December,  and  January  delivery  are  in  small  de-- 
mand,  at  equal  to  lOfd  per  lb,  f.o.b.  Fully  fair  oj^en,  with 
staple,  lO^d  per  lb,  f.o.b. ;  good  fair,  with  staple,  lO^d  to  lOfd 
per  lb,  f.o.b. ;  fully  good  fair,  with  staple,  lid  per  lb,  f.o.b.  ; 
good  to  fine,  with  staple  (nominal),  lljd  per  lb,  f.o.b.  Arrivals 
from  October  7  to  October  13,  31,900  crs  ;  sales  from  October 
7  to  October  13,  13,670  crs.  Shipments  from  October  6  to 
October  12:— England,  2,433;  France,  105;  Italy,  243; 
Austria,  37 — total,  2,818  bales. 

There  has  been  a  modei-ate  demand  for  sugar  throughout 
the  week,  and  prices  have  been  well  maintained.  The  stock 
in  the  United  Kingdom  is  estimated  at  134,830  tons,  against 
183,725  tons  last  year,  while  the  quantity  of  East  India  cotton 
afloat  for  the  United  Kingdom  and  the  continent  (not  in- 
cluding Government  exports  from  Java)  is  34,600  tons,  against 
32,200  in  1870  and    26,000    in  1869.     Inferior  coffees   have 


been  in  active  request  at  a  rise  of  Is  to  2s  per  cwt, 
while  other  sorts  have  been  very  firm  in  value.  The 
quantity  of  East  India  afloat  for  the  United  Kingdom  and 
continent  (not  including  Government  exports  from  Java)  is 
15,800  tons,  against  18,600  last  year,  and  13,170  in  1869.  Rice 
has  i-uled  very  steady  both  on  the  spot  and  afloat.  The  quan- 
tity on  passage  to  the  United  Kingdomfrom  the  East  is  118,500 
tons,  against  165,500  in  1870,  and  122,200  in  1869.  Cocoa  has 
raled  dull  of  sale,  but  oils  aud  oil-seeds  have  continued  firm. 

Annexed  is  Messrs  Durant  and  Co.'s  circular  :  — •  The 
periodical  public  sales  have  been  concluded.  The  quantity 
printed  was  about  2,000  bales  Bengal,  3,200  bales  China,  800 
bales  Japan,  and  1,200  bales  Canton,  with  sundry  parcels 
thrown  silk.  The  whole  was  allowed  to  pass  rapidly,  with 
perhaps  even  less  than  the  usual  small  extent  of  bidding, 
except  the  thrown  silk,  which  was  chiefly  printed  to  be  sold 
"  without  reserve."  The  general  market  is  quiet  but  firm. 
All  good  medium  China  silk  is  scarce,  and  in  good  demand. 
Japan  silk  continues  neglected.  Bengal  silk  shares  the  same 
fate.  Canton  silk  continues  in  full  consumption.  The 
deliveries  are  good. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  vtriting  on 
Ssptember  15,  obseiwe : — Although  the  weather  has  been 
much  milder,  arrivals  of  wool  have  not  materially  increased. 
Way-bills  for  considerable  quantities  have  however  been  re- 
ceived, and  we  shall  shortly  have  full  supplies.  The  news  from 
England  continues  to  be  highly  favourable,  and  the  general 
tenor  of  advices  is  that  we  may  expect  higher  prices  for  wool 
for  some  time  to  come,  owing  to  the  check  which  low  prices 
have  given  to  increase  of  production  in  Australia  and  the 
River  Plate,  and  to  the  ever-increasing  consumption  of  woollen 
goods  all  over  the  world.  The  stock  of  wool  in  first  hands  is 
very  small — every  load  being  sold  immediately  on  arrival,  at 
almost  any  prices  holders  like  to  ask.  We  have  not  known 
such  a  state  of  things  for  many  years.  Sf'oured  wools — Uiten- 
hage  scoured  is  more  sought  after  than  any  other  description, 
and  sellers  have  obtained  an  advance  of  Ad  to  Id  on  last 
quotations.  Fair  quality  sells  i-eadily  at  Is  72d,  and  good 
Is  8d  to  Is  8id.  For  one  choice  parcel  Is  9id  has  been  re- 
fused— the  holder  preferring  to  ship.  Country  scoured  has 
advanced  about  id  per  llj.  Fleecewashed  wools — -The  arrivals 
of  this  description  hare  been  so  small  that  quotations  must  be 
considered  nominal.  One  or  two  small  lots,  taken  to  complete 
orders,  have  realised  an  advance  of  Id  to  Ijd  per  lb.  Grease 
wools — The  last  accounts  from  America  report  short  stocks 
and  active  demand,  every  cargo  having  been  sold  immediately 
on  arrival  at  continually  advancing  prices;  consequently 
houses  here  have  had  limits  increased,  and  prices  have  ad- 
vanced fully  Jd.  Good  average  quality  sells  readily  at  7Jd  to 
8d,  and  choice  at  82  d.  Wools  suitable  for  washing  have  also 
advanced,  the  holders  finding  a  ready  sale  for  the  scoured  at 
remu  aerative  prices. 

The  annexed  is  dated  New  York,  Oct.  13 :  —  The  gi'eat 
Chicago  disaster,  with  its  serious  consequences,  continues  to 
overshadow  every  other  consideration  in  the  business  world, 
yet  the  volume  of  trade  is  in  the  aggregate  quite  largo.  As 
the  amoke  of  the  conflagration  clears  away,  we  begin  to  get. 
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more  reliable  information  regarding  the  position  of  affairs 
there.  It  was  natural  that  the  first  accounts  should  partake 
somewhat  of  the  general  distraction  and  discouragement ;  but 
it  now  appears  that  the  original  estimates  of  losses  were  exag- 
gerated. The  figures  are  still  vague  and  uncertain,  but  enough 
is  known  to  show  that  the  situation  is  not  nearly  so  dismal  as 
it  appeared  in  the  early  part  of  the  week.  It  appears  that 
only  about  one-fourth  of  the  grain  in  store  in  the  City  has 
been  destroyed,  and  that  the  live  stock  yards  and  packing 
establishments  remain  intact.  The  water-works  arc  uninjured, 
and  all  the  populated  parts  of  the  City  are  being  supplied.  All 
the  bank  vaults  are  safe,  and  some  of  the  banks  have  already 
resumed  business.  The  insurance  companies  prove  to  be  in  a 
better  position  than  had  been  supposed — and  the  same  remark, 
in  fact,  may  be  made  of  the  whole  business  situation.  The 
effect  of  the  disaster  in  financial  and  commercial  circles  here 
has  not  been  quite  so  serious,  perhaps,  as  might  have  been 
expected,  though  the  markets  for  money  and  securities  have 
been  pretty  badly  demoralised.  The  pressure  to  obtain  money 
to  meet  claims  arising  out  of  the  disaster  has  overcome  con- 
siderations as  to  intrinsic  values,  and  public  securities  have 
fluctuated  widely,  and  in  most  instances  declined  heavily. 
Some  of  the  mei'chaudise  and  produce  markets  have  also  been 
unfavourably  affected,  notwithstanding  the  vast  quantities  of 
merchandise  that  have  been  destroyed  at  Chicago,  and  that 
must  sooner  or  later  be  replaced.  The  difficulty  in  procuring 
monetary  accommodation,  especially  on  stock  collatci-al,  has 
been  very  great,  and  extreme  i-ates  have  been  paid.  On  call, 
the  rate  has  varied  from  7  per  cent,  to  that  figure  in 
gold,  with  frequently  i  to  i  per  cent,  commission  added. 
Mercantile  paper  has  been  almost  neglected,  and  qviotations 
ai"e  wholly  nominal.  Gold  has  ruled  from  114  to  114J, 
with  not  much  activity  or  excitement  in  the  market. 
Foreign  exchange  has  ruled  heavy  and  lower,  in  consequence 
of  a  pressure  to  sell  bills  drawn  on  London  by  one  or  two  of 
the  New  York  agents  of  British  insurance  companies  sub- 
jected to  losses  by  the  fire  at  Chicago.  At  the  close  there  was 
a  calmer  feeling  in  financial  circles,  and  money  was  obtainable 
on  call  at  7  per  cent,  in  currency  on  Governments.  Stock 
operators  had  to  pay  higher  rates.  Exchange  was  flat,  thereby 
interfering  to  some  extent  with  the  export  trade. 


THE    COTTON    TRADE. 


LIVERPOOL October  26. 

The  cotton  mai-ket  opened  quietly,  and  as  the  week  advanced 
great  heaviness  prevailed,  the  sales  being  limited,  with  the 
supply  abundant,  and  an  irregular  decUne  was  submitted  to 
of  fully  Jd  per  lb.  To-day,  with  an  increased  business  and 
firmer  tone,  prices  have  partially  recovered,  but  are  stiU  about 
id.  below  the  quotations  of  last  Thursday.  For  Sea  Island  the 
demand  has  been  only  moderate,  but  the  recent  advanced  rates 
have  been  fully  maintained.  American  has  been  pi-essed  upon 
the  market,  and  had  given  way  about  |d  per  lb.  To- 
day prices  have  been  steadier,  though  closing  about  id 
per  lb  below  the  rates  of  last  week.  New  York  advices  up 
to  the  26th  instant  quote  middling  Upland  18i 
cents,  costing  to  sell  in  Liverpool  9[Jd  per  lb  by  steamer. 
For  Brazil  the  demand  has  been  limited,  Maranham  is  un- 
altered, but  other  kinds  are  id  per  lb  lower,  while  Santos  has 
fallen  ^d  per  lb.  Egyptian  has  been  vei-y  freely  offered,  and 
prices,  especially  of  new  cotton,  have  given  way  fully  ^d  per 
lb.  The  stock  of  this  description  taken  on  the  19th  instant 
proved  to  be  15,470  bales,  or  7,8G0  bales  above  the  estimate. 
East  Indian  has  been  much  pressed  for  sale,  and  the  business 
done  yesterday  was  chiefly  at  a  decline  of  |d  per  lb.  To-day, 
with  an  improved  demand,  prices  have  slightly  rallied,  and 
close  generally  at  id  under  last  week's  cun-ency,  except  in  the 
better  qualities,  which  ai-e  only  J-d  lower. 

In  cotton  to  anive  and  for  future  delivery  the  ti-ansactions 
have  been  moderate  and  at  lower  rates,  but  with  some  recovery 
to-day.  The  latest  quotations  are — American,  basis  of  mid- 
dling, from  any  port,  not  below  good  ordinary,  October- 
November  shipment  9id ;  delivery  November  9|d ;  December- 
January  9Ad ;  New  Orleans,  not  below  good  ordinai-y,  No- 
vember delivery  9Jd ;  new  crop,  shipment  November  9^d ; 
November-December  9§d,  9,%d,  9td  ;  Texas,  not  below  good 
ordinary,  November  delivery  9^%d  per  lb. 

The  sales  of  the  week,  including  forwai-ded,  amount  to  52,690 
bales,  of  which  6,050  are  on  speculation,  and  10,620  declared 
for  export,  leaving  36,020  bales  to  the  trade. 

October  27. — The  sales  to  day  will  probably  amount  to 
about  10,000  bales,  the  market  quiet,  -svithout  change. 

Imports  Iroin  .)aii.  1  Exiiorts  Irum  .Un.  1 

to  Oct.  26.  to  Oct.  2fl. 

1870.  1S71.  1870.  Wn. 

Dokcriptlons.  b»lM.  bale».  b«lM.  b«le«. 

American 1328302    ...    Ifltiys-W  105012    ...    2So8W 

flrazll.  r.gypt.  fto.   5*5836     ,_      m»<>i  SO.')*)    ...      657-H 

Eaat  India, China, « Japan    802177    ...      72i8»8  11)7:106    ...    255268 


Stock,  Oct.  26. 

1870.  1871. 

bales  bales. 

609470 618850 

The  above  figures  show  :- 


Imports,  ExH>itTft,  CossuHmos.  Ac 


Consumption  from  Jan.  1  to  Oct.  26. 

1870.  1S71. 

bales.  bales. 

2179060    2673690 


An  Increase  of  import  compared  with  tlic  same  date  la^t  year  of 681,590 

An  increase  of  qu:uitity  tnkaa  for  consumption  of 494,630 

An  increase  of  actual  exports  of  253,960 

An  increase  of  stoclc  of 9.3^ 

In  speculation  there  is  an  increase  of  34&,410  bales.  The 
imports  tliis  week  have  amounted  to  81,009  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  October  20)  is  47,000  bales,  against 
63,000  bales  at  the  corresponding  period  last  year.  The  actual 
eipoi'ts  have  been  9,754  bales  this  week. 

PRICES   CURRENT. 


Descriptions. 


Ord. 


Idid. 


Fair. 


I  Good  I 
Fair. 


I  Good.  Fine. 


Same  Period  1870. 
Mid      Fair.    Good. 


per  lb]] 
d 


Sea  Island 

Upland    

Mobile 

New  Orleans ... 
Pernamhuco  ... 

Bahia.  &c 

Maranham 

Egyptian      

SmjTna  

West  India,  &e. 

Peruvian 

African   

Sur.it — Giu'dDharwar 

Broach 

Dliollerab    

Oomrawuttee 

Mau^arole 

Coniptah 

Madras — Tiunevelly, 

Western 

Hentral 


it 

H 
H 


per  lb 

per  lb 

per  1 

d 

d           d 

22 

30         38 

9t 

... 

»♦ 

... 

8t 

...         ... 

9 

8} 

8 

9 
9 

» 
9 
10} 

1 

7 

8 

7 

9 

9 

8 

» 

9 

8 

7i 

8 
7 

H 

6 

7 

n 

6 

7 

7 

6 
6 
4i 

7 
G 

7» 

n- 

7 

... 

7 

7* 

... 

«t 

ft 

... 

6t 

6i 

per  lb  per  lb  per  lb  per  It) 

d     :j     d     ;     d 
80    11    15        17 


Hi! 

iii 

13 

loi 

81 


'^ 

Si 

8i 

6i 

6i 

8 

1\ 

61 

\ 

6i 
Si  I 
6i 


per  lb 
d 
26 


8i 

81 
9| 
lOJ 
8 
9} 
9} 
8 

rj 

7J 

7J 
7» 
6i 


PRICES  CURRENT.-OCTOBKE  28,  1889. 

Descriptions. 

Ord. 

Good'           1 
Mid.     Fair,    j.^^    Good.!  Fine. 

Same  Period  1868. 
Mid.     Fair.    Ooo<l. 

Sea  Island 

Uplaiiil    , 

Mol.ile , 

New  Orleans ..... 
Pemambuco  ..... 

Bahia,  Sx.  

Maranliam 

Egyptian 

Smyrna  

We-'t  India,  Stc. 

Peruvian ,., 

African  

Su  f  at — Q  i  n'  (I  Dharwar 

Broach 

Dhollerah    

Oomrawuttee 

llangarole 

Coniptah 

Miidras— Tin  nc  veil  y. 

Western 

Bengal 


per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  It 

d 

d 

d 

d 

d 

a 

d 

d 

19 

21 

23 

28 

30 

«8 

24 

26 

lOi 

12 

... 

*.• 

11 

Hi 

lOi 

12 

... 

... 

... 

... 

Hi 

Hi 

lOf 

12 

... 

... 

... 

Hi 

la 

11 

12 

12 

12i 

U 

lOi 

11 

•  •• 

11 

Hi 

n 

12 

u 

91 

lOi 

... 

11 
9 

12* 

12 

12 

lOi 

11 

Si 

12i 

12 

13 

16    1 

8i 

11 

8 
10 

10 

10 

10 

11  ! 

8 

8 

•*• 

Hi 

12 

12 
12 

13    ' 

9f 

10 

10 

11 

12 

12 

13} 

lOi 

10 

9} 

lOi 

10 

11 

9 

9 

7i 

8 

91 

9 

9 

» 

10 

16 
11 

"n 

t>i 
8i 

1  ■ 
71 

8 
9 

9 
9 

9} 
10 

10* 

7i 
7i 

8i 

8i 

6 
6 

7t 

8 

8 

... 

7i 

7 

7i 

8 

8 

9 

7 

7 

9 

9 

9f 

... 

•  ■■ 

8 

... 

.» 

8 

9 

\        .•• 

7 

... 

... 

7 

8i 

8t 

8i 

«» 

7i 

d 
30 

iu 
II 
IU 
134 

9k 

Hi 

lU 


LONDON —OCTOBBR  26. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
Loudon  Cotton  Brokers'  Association  : — 

The  market  has  been  very  depressed  during  the  week.  To- 
day there  has  been  a  slight  improvement,  and  we  close  with 
quotations  about  \d  per  lb  below  those  of  Thursday  last. 

PRESENT  QUOTATION"- 


Description. 


Sural — .Sawginncd 

Broach   

Dhollerah 

Ooairawuttee 

MaMf:farote 

Comptah    

Madras — Ttniievelly  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salem  .. 

Sclnde 

Boni^al  

Rangoon    

West  India,  Im.  

Brazil 

Smyrna  and  Greek 

African  

Australian  and  l-'lji 

Ditto  Sea  Island  kinds.. 
Tahiti 


Ord. 
to  Mid 


Prices  of  Ftiir 
same  time 

1870.      IMiU. 


Teu. 


.....  2884616 


3366106     36290t    ... 


Sales  to  aiTive  :— 1,500  bales  Tinnevelly,  at  7Jd  to  7id,  July 
sailing  to  October  shipment,  for  good  fair ;  3,050  bales 
Western  Madras,  at  fi.H  to  t>Jd,  August  saUing,  October  ship- 
ment and  ship  named,  for  fair,  7Jd,  September- October  tor 
good  fair;  200  bales  C<x;onada,  at  6ijd,  October-November 
shipment,  for  fair  red  ;  100  bales  Dhollerah,  74d,  August  sail- 
ing, for  fair ;  200  bales  DhoUerali,  7id,  December- January 
delivery,  for  fair;  2,350  bales  Bengal.  *)i'i,<i.ti'  t>M,  S<'iit<-mbcr 
to  November  shipment  and  sailing,  for  fair:  100  bales  Ban- 
goon,  tiid,  September- November  shipment,  for  fail- ;  300  bales 
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American,  9iA,  Novembei'-December  ship  ment,  basis  middling 
— totsl,  7,800  bales. 
Imports  and  Deuvekibs  from  Jan.  1  to  Oct.  2G,  with  Stocks  at  Oct.  26. 


(1871 

.  <  1870 

(1869 


Deliteries 


C1871 
1870 


(1871 

Stock,  Oct.  28.. -<  1870 

(1889 


Surat 

and 

Scinde. 


b.nlos. 

20,985 
5,470 
7,137 


8.846 
6,437 


4,005 


lt,953 
6,281 
8,l»0 


Madras. 


bales. 
62,870 
13,182 
125,830 


Tinne- 
velly. 


bales. 

42,453 
29.034 
72,433 


82.747      40,739 
99,426      68,251 


240,698 


14,157  18,301 
13,366  2,748 
39,766  I    23.133 


Bengal 
&  Ran- 
goon. 


bales. 
107.920 
27,045 
33,256 


China 

and 
Japan. 


bales. 


60,955 
34,422 


63,600 


60.923 
10.108 
10,773 


Other 
Kinds, 


bales. 
20,865 
16.177 
13,095 

ISD.OM 
8,014 

12,894 


bales. 

245.088 
125.903 
250,760 

194,193" 
206,549 

310,997 


10..335      18,719 

11,102  i    43,605 

1,543  I    81.245 


Cotton  Afloat  to  Eukopb  on  Oct.  27. 


London. 


Liver- 
pool. 


From —                                i  bales. 

Bombay  j  200 

Kurrachee  1,428 

Madras 79,107 

Ceylon  a.id  Tnticorin I  37.6S1 

Calcutta I  44  336 

Rangoon (  290 


bales. 
124,814 


6,143 


20,963 
3,660 


''fw''    Foreign!  Total, 
orders. 


Ports.  !    1871. 


bales. 


bales. 

43.634 
1,306 
6,280 

7,496 


bales. 
]  168.643 

2,734 
I  89,.530 
I  37,681 
j    73,686 

6,570 


1871  !  162.932    154.480  1      1,730  , 

1870 1    3B,«i8     141.073  '<  60  I 


57,716 
3,548 


376,848 


Total, 
1870. 


bales. 
139.385 

6,300 
17,169 
16,034 
11,343 

1,098 


181,619 

NEW  TORK.— Oct.  13. 
By  special  telegi-ams  received  by  us  to-nigbt  from  the 
Soiitbeiii  ports,  we  are  in  possession  of  the  returns  showang 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Oct.  13.  Fi'om  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
64,097  bales,  acainst  46,044  bales  last  week,  34,073  bales 
the  previous  week,  and  20,606  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  186,617  bales, 
against  272,583  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  of  85,966  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
18,417  bales,  of  which  16,537  were  to  Great  Britain,  1,778  to 
Franc«,  and  102  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  145,486  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi-aphed  to  us  from  the 
various  ports  to-nieht : — 


Week  ending  Oct.  13. 


New  Orleans 

Mobile 

Charleston  ..... 
I  Savannah   .... 

Texas  

New  York  .... 
Other  ports.... 


Total 

Total  since  Sept.  1 


Exported  to 


Great       Conti- 
Britain.      nent. 


3348 
13139 


101 
1 


16.537  I 
73018 


1880 
5716 


Total 
this 
week. 


334.8 
1700 


13290 
1 


18417 
7s7:i3 


Same 
week 
1870. 


9037 


3965 
4071 


St'.ck. 


1871.        1370. 


34223 
13.3.15 
12.583 
18534 
24342 
2:14.59 
19000 


28.163  [  115486 
7:«15 


48378 
34798 
18353 
41445 
8811 
2S5IX) 
13000 


181185 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  10,245  bales,  while  the  stocks 
to-night  are  35,699  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Oct.  6,  the 
latest  mail  dates.  We  do  not  include  om-  telegi-ams  to-night, 
as  we  cannot  insure  the  acoui-acy  or  obtain  the  detail  neces- 
saiy  by  telegraph : — 


Ports. 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1871. 


N.  Urleans  ... 

'.  Moc^ile 

'  Charleston... 

Savannah   ... 

Texas 

New  York... 

Florida 

N.Carolina  ... 

Virginia  

Other  portfl„. 


1870. 


Great 
'  Britain. 


Other 
France.  Foreign. 


21532 
11490 
18311 
20177 
18A3l| 

3967 
142 

6534 
17497 

4199 


Total  Ihisyearl    122620 
Total  Hstve^ir 


4163S 
17216 
33292 
67534. 

4647^ 

3584; 
.W7 

7023; 
14792^ 

2897: 


12.^51 

11.>S: 

1689! 

20S9| 
37867 


1126 


3472 


I 


66479 


3472 


Total 


wise 
Poits. 


i  Stock. 


I6033: 

1158; 

1689 


38116: 


1210 


13967 

6305: 
9123, 
13058) 

6S82J 

-114! 
3036' 
12327 


23.J39 
9803 
10932 
10149 
21802 
23177 

"2931 
'1613 
IIIXIO 


30*       60315:       65212.     118090 


19.W79       427.'.5, 


504 


t47.i 


09740'     148060 


The  market  the  past  week  has  buen  compelled  to  contend 
■with  unfavourable  surroundings.  As  the  week  opened  the 
directors  of  the  Bank  of  England  raised  its  rate  of  discount 
to  five  per  cent.  This  was  at  once  felt  at  Liverpool,  resulting 
in  a  decline  in  the  cotton  quotation  of  \d,  while  here  ita  in- 
fluence was  seen  not  only  in  a  present  yielding  in  prices,  but 
also  in  a  less  confident  feeling  being  prevalent  among  holders 
even  at  the  decline.  Before  there  was  time  to  recover  from 
these  unfavourable  influences  the  news  of  the  Chicago  fire 
reached  the  city,  and  the  mai-ket  became  fiu-ther  depressed  in 
consequence  of  the  monetaiy  troubles  realised  and  anticipated 


gi-owing  out  of  that  disastrous  event.  On  top  of  all,  however, 
there  was  a  large  increase  in  the  daily  ai-rivals  of  cotton  at  the 
southern  ports.  These  circumstances  all  tended  to  depress 
prices,  but  one  by  one  their  effect  in  great  part  wore  off,  and 
towards  the  close,  with  a  slight  renewal  in  the  animation  at 
Livei-pool  (but  without  any  improvement  in  prices  there),  our 
own  market  recovered  its  tone,  with  an  advance  on  Thursday 
of  ic  in  quotations,  the  market  closing  that  day  at  20i^c  for 
middling  Uplands.  For  immediate  delivery  the  total  sales 
foot  up  this  week  16,849  bales,  including  11,007  for  export, 
4,720  for  consumption,  215  for  speculation,  and  907  in  transit. 
Of  the  above  856  bales  were  to  arrive.  The  following  are  the 
closing  quotations  : — 


Ordinary per  lb 

Good  ordinary 
Low  middling 
Middling 


Upland  and 
Florida. 


17f  (S) 
19i 
195 
20i 


Oo<id  middling 21} 


17J@ 

191 

20 

21t 


New 
Orleans. 


18    @  . 

19i 

20i 

20} 

2U 


Texas. 


ISi  (S>  . 
191    . 
2of 
21 
22i 


For  forward  delivery  the  sales  (including  200  free  ou_boa,rd) 
have  reached  during  the  week  75,050  bales  (all  low  middling 
or  on  the  bsisis  of  low  middling). 

Movements  of  Cotton  at  the  Interior  Ports. — 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 


Week  ending  Oct.  13, 1871.iWcek  ending  Oct.  13, 1870. 


R«<^iP'^mel.     Stock. 


Augusta  

Columbus    ... 

Macon  

Montgomery 

Selma  

Memphis 

Nashville 


4568  I 
1608  I 
3161  I 
2864 
2112 
12271 
1635 


3118 
837 
2099 
1743 
1722 
11109 
1683 


"««'?'»  meirt's.  Stock. 


6600 
2939 
3821 
4468 
2331 
6858 
033 


8029 
2369 
4393 
1987 
3267 
6883 
1092 


5587 
1979 
3967 
1841 
3592 
8318 
1168 


6366 
3876 
4655 
4159 
3650 
4504 
1847 


2S309   22209   37940  '  2SOI9   26232  !  27567 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  5,901  bales,  and  are  to-night  383  bales  more 
than  at  the  same  peiiod  last  year.  The  receipts  have  also 
been  190  bales  more  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  11,684  bales,  against 
7,221  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks  ;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

KxpoRTS  of  Cotton  {tjales)  from  New  York  since  Sept.  1,  1871. 


j  Week  ending  Total 

Exported  to— -  ! '      to 

'Sept.  16.  .Sept.  23.iSept.  30.  Oct.   7.  '    date. 


Liverpnnl 

Other  British  ports  , 


Total  to  Great  Britain.. 


HaTTO  

Otiier  French  pons 


Total  French  . 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe 

Spain,  O  orto,  Gibraltar,  &c... 
All  others    


Total  Spain,  &C... 
Grand  to'nl 


3644 


6009 


7221:   11406,   3786; 


722li   11406   37867 


238 
43 


Same 

time 

previous 

year. 


35338 
260 


36078 


722I1   11684 


97 


38146   36176 


The  following  ai-e  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1871 : —      


Receipts. 


New  Oileaiis  .... 

T.xas  

Savannah    

Mobile 

Klori'la 

South  Carolina  . 
North  '  arolina . 

Virginia  

Nortliern  I'orts  . 
Temirssee,  itc.  . 
Foreign    


This      Since 
week,   Sep.  1. 


3209    13217 
4345 


6391 ; 

"154' 
3239 
24,54' 
6218: 

164; 

949, 


11873 

1047 

268 

9945 

4992 

13764 

763 

6030 

333 


Total  this  year  

Total  last  year  


24064:103811 


This    Since 
week.  Sep.  1. 


1035 
1634 


4421 


826 
420 


2124 

2950 

643 

103 


18613 


Philadelphia. 


This     Since 
week.  Sep.  1 


471 


220 
124 


1509 
476 


1484     4083 


Baltlmorcb 


This    Since 
week.  Sep.  1. 


202 

lie 

867 


16 

801 


277 
2397 


2629 


23^    6389 
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New  York,  Oct.  20. — According  to  Messrs  Moffatt,  Davidis, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States'  ports  have  been  83,000  bales,  and  since  1st  of  September 
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272,000  bales.  Shipments  to  England,  27,000  bales ;  ditto  to 
France,  5,000  bales ;  and  to  the  continent,  2,000  bales.  Total 
since  1st  September,  111,000  bales.  Stock  at  all  ports,  185,000 
bales.     Middling  Upland,  8Jd,  cost  and  freight,  per  steamer. 

J<EW  York,  Oct.  24. — The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  50,000  bales. 
Shipments  to  England,  13,000  bales ;  ditto  to  France,  1,000 
bales.     Middling  Upland,  9j'5d,  cost  and  freight,  per  steamer. 


MARKETS  IJT   THE  MANUFACTURING  DISTRICTS. 


Manchester,  Oct.  26. — Our  market  has  continued  dull 
and  depressed  thrDughout  the  week,  and  prices  are  again 
edsier,  with  more  irregularity  than  before.  The  business  of 
the  week  has  been  much  under  the  production,  hence  stocks 
ai"e  beginning  to  be  cumbrous,  particularly  in  cloth  still,  and 
a  quiet  business  has  taken  place  whenever  producers,  pressed 
to  sell,  will  concede  something  on  current  rates.  Tarns  for 
the  home  trade  are  only  bought  for  immediate  wants ;  for 
shipping  some  purchases  have  been  made  at  low  rates.  Cloth 
continues  very  sluggish,  and  difficult  to  move,  even  at  a  con- 
cession. 

COMPABATIVB  STATEMENT  OF  THE  COTTON  TRADE. 


Eaw  Cottok. 


Price, 

Oct.  26, 

1871. 


!    B    d 


Upland,  fair per  lb. 

Ditto,  ijood  fnir 

Pen>ambuco,  fair 0 

Ditto,  pood  fair 0 

No. 40  Mui.E  YiRX,  fair,  2nd  quality 1 

No.  30  Water  Twist,        ditto           1 

3fl-in,  m  reed,  Printer.  29  yds,  4  lbs  2  oz  !  5 

27-in,  73  reed,            ditto,            5  lbs  2  ozs'  6 

30-in,  m  reed,  G  >ld  End  Shirtings,  37i  / 

;arda,  8  Ibi  4  ozs  9  10^10 

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  ozs  10  lOJ    11 

40-in,  72  reed,    ditto,    ditto,    9  lbs  S  ozs  11    0    jl2 
39-in,  44  reed,  Red  End  Long  Cloth,  36j 

yards.  9  lbs I  9    0       9 


»*     0 

H  „o 
ij«(i 
U^l 

3/-  5 
6       6 


Corresponding  we«k  in 


1870.     1869.     1888. 1  1867.     1866. 


10  lOJ 

12  6 

13  3 


8      d       B 

oin    .. 
0 "ioj!  o" 

0  11  I  0 

1  2  I  1 

1    U,  1 

5    ii\  6 
7    U   7 


6     9 

9    11 
9    12 


10    0  I  9    3 


1    4J 
1     6t 
1     8 
1     9 
7  lOi 
9  lOi 

14  6 
16  3 
18    3 


Bkadford. — The  wool  market  has  shown  a  more  cheerful 
aspect,  and  prices  have  had  a  hardening  tendency.  The  result 
is  felt  in  the  uiability  of  spinners  to  effect  business  at  the  late 
rates.  There  is,  notwithstanding,  more  disposition  shown  to 
operate,  and  a  fair  amount  of  business  has  been  done.  The 
demand  is  still  most  apparent  in  all  deep-grown  wools.  In 
the  yarn  market  there  has  been  more  inquiry.  If  spinners 
were  willing  to  accept  last  week's  rates,  largo  ordei-s  in 
two-fold  yarns  might  have  been  placed.  There  has  been  a 
moderate  attendance  of  merchants  in  the  piece  market. 

Rochdale. —  The  attendance  of  buyers  was  moderately 
large,  and  there  were  many  inquiries  after  assortments. 
Prices,  however,  ruled  so  high  as  to  preclude  much  business. 
Prices  of  wool  were  exceedingly  firm,  especially  for  middle 
and  good  English,  as  well  as  for  colonial  sorts.  There  was  a 
fair  inquiry  for  Yorkshire  goods,  but  their  dearness  prevents 
new  orders  being  given  out  as  freely  as  otherwise  would  be 
the  case. 

Leeds. — The  woollen  markets  have  been  quiet,  principally 
on  account  of  the  scarcity  of  goods.  In  the  coloured  cloth- 
hall  there  were  v.ry  few  woollens  offered,  except  tweeds  and 
meltons.  All  the  goods  sold  commanded  the  fullest  prices, 
inasmuch  as  there  is  nothing  making  to  stock.  Manufacturers 
are  fully  employed,  and  orders  for  the  spring  trade  keep 
flowing  in. 

Wolverhampton. — There  is  no  faUing  off  whatever  in  the 
activity  at  the  works  in  this  distiict.  Every  variety  of  tbe 
produce  of  South  Staffordshire  is  in  great  demand,  from  the 
coal  and  ironstone  up  to  the  most  fiinished  article  in  iron  or 
any  other  metal.  Nor  are  there  any  indications  of  any  imme- 
diate falling  off.  As  a  result  the  makers  of  ii-on  from  the  raw 
material  are  in  the  market  for  the  means  of  caiTying  on  their 
furnaces,  at  the  same  time  that  the  proprietors  of  the  mills  ( 
and  forges  are  still  inquiring  for  pig  ii-on.  Prices  continue  to  ( 
be  quoted  up.  Ore  is  worth  more  nearly  every  week.  Best 
hematite  pigs  have  risen  in  the  quarter  15s  a  ton,  and  to-day 
the  Workington  Iron  Company  have  put  up  the  prices  of  their 
Bessemer  iron  5s  a  ton.  The  prices  now  are  Ht  lOs  a  ton  short 
weight,  free  on  board  at  the  works. 

Dundee. — The  flax  market  is  ■without  alteration,  except 
that  the  demand  for  fine  qualities  is  not  quite  bo  eager  as  it 
was,  and  some  of  the  descriptions  that  were  more  particularly 
wanted  having  been  cleared  out,  there  is  now  not  so  much 
business  doing.  Tows  continue  in  fair  demand  at  firm  prices. 
Jute  continues  without  alteration ;  the  better  sorts  are  in  fair 
demand,  but  common  and  me<lium  qualities  still  move  off  very 
■lowly.  The  demand  for  flax  yarns  has  been  moderate,  and 
prices  are  very  firm.  Tow  yarns  are  in  active  request,  and  the 
tendency  of  the  market  is  xipwards.  Jute  yarns  have  been 
much  in  demand  at  improving  rates.  The  demand  for  linen 
goods  is  at  present  very  good,  both  from  the  home  and  foreign 
markets,  and  several  leading  firms  have  issued  advanced  price 
Uata. 


Cardiff. — The  little  change  in  the  steam-coal  trade  since 
last  week  is  on  the  side  of  improvement.  There  is  a  general 
revival  in  the  French  demand,  but  it  is  still  considerably 
helovf  the  purchases  made  previous  to  the  late  war.  In  the 
iron  trade  there  is  a  large  amount  of  activitjr  evinced,  the 
shipments  having  been  unusually  heavy  during  the  past 
week. 


COR  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Oct.  13. 
The  market  for  flour  and  grain  opened  the  week  heavy ;  but 
on  Monday,  the  great  fire  in  Chicago,  with  the  probability  that 
supplies  would  be  greatly  curtailed  thereby,  developed  con- 
siderable speculation.  This  subsided  on  Wednesday,  and  on 
Thursday  nearly  the  entire  speculative  advance  was  lost,  under 
a  pressure  to  sell  gi-owing  out  of  the  monetary  necessities  of 
the  situation.  To-day  a  decided  advance  abroad  was  partially 
neutralised  in  its  effects  by  a  decline  in  exchange  and  an  ad- 
vance in  ocean  freights.  Flour  has  amved  more  freely,  and 
the  local  demand  has  been  good,  with  a  varying  speculation, 
as  stated  above.  On  Tuesday  good  lines  of  extra  State  could 
have  been  sold  at  87.40  to  S7.50  for  future  delivery,  followed 
by  a  brisk  decline  to  §7,  but  closing  at  S7.10  to  $7.25,  with 
"  seconds "  of  Western  and  State  brands  selling  at  ?6.85  to 
86.90.  Family  brands  have  been  more  steady.  Rye  flour  has 
been  dull  at  the  advance.  Corn  meal  fairly  active  and  firm. 
Wheat  was  in  speculative  demand  on  Monday  and  Tuesday, 
but  the  views  of  holders  were  so  extravagant  that  vei'y  little 
was  done.  No.  2  spring  (Milwaukee)  sold  at  81.60,  and  from 
"this  figure  there  was  a  rapid  decline  to  81.5-1  yesterday, 
followed  by  some  recovery  to-day,  with  75,000  bushels  sold  at 
§1.55  to  81.56  for  No.  2,  and  81.58  for  No.  1.  Winter  wheats 
have  not  been  so  variable,  moderate  sales  having  been  made 
to-day  at  81.59  for  No.  2  red,  81.67  to  81.70  for  amber,  and 
81.72  to  81.7-5  for  good  to  prime  white.  Corn  advanced  to  80c 
to  81c  for  Western  mixed,  in  store  and  afloat,  receding  to  76c 
to  78c,  and  closing  to-day  at  80c  for  prime  loads  afloat,  which 
ai-e  comparatively  scarce,  but  worth  not  more  than  77c  in  store. 
Receipts  have  been  comparatively  small,  and  there  are  no 
indications  that  supplies  will  be  materially  increased  during 
the  remainder  of  the  season  of  inland  navigation.  Many 
holders  therefore  look  for  higher  prices,  but  the  necessity  of 
raising  money  causes  holders  to  meet  the  demand  freely. 
The  movement  in  breadstuffs  at  this  mai'ket  has  been  us 
follows : —  _ 

Recehts  at  New  Tork. 
, 1871 , 


Flour bbl 

Corn  meal 


For  tha  Since  Same  timo 

week.  Jan.  1.  Jan.  1,  1870. 

84.r>l;i     2,700,117     2,935,832 

3,300     150,418     1.'>6,3.'.3 

Wheat  bu3h  1,103,1.58     17,562,204     16,471,3.32 

Corn  302,971     22,593,(;71     6,927,890 

Rye    65,6f>2     549,393     428,511 

Barloy,  &c 151,009     1,287.891     1,992,989 

Oats   597,837     8,556,200     7,003,681 

JExports  from  New  Yorf. 

, 1871.— ,  , 1870. , 

For  the  Since  For  the  Since 

week.  Jan.  1.  week.  Jan.  1. 

26,388  ...     1,347,463  35,167  ...     1,509,230 

1,452  ...  96,784  2,738  ...  62.338 

17,008,047  382,707  ...  13,880,054 

9,508,7.50  4,615  ...        334,176 

326,919 63,734 

81,896  125  ...      r.'A 

27,904  260  ...  17,494 

Tbe  following  shows  the  visible  supply  of  giuin,  including 
stotks  in  store  at  the  principal  points  of  accumulation. 
!ind  the  amount  in  transit  by  rail  and  on  lakes  and  on  New- 
York  canals.  October  7.  1871 : — 


Flour bbl 

Corn  meal  

Wheat    bush  788,117 

Corn    396,452 

Uyo 7,916 

Barlev,  &c 

Oats" 840 


In  Htore  at  Now  York    

Ill  store  at  Albany 

in  store  at  ButiaU'*    

In  store  at  Cl'icago*  a 

In  fatorc  at  Milwaukee  

In  Ktore  at  Dulutti 

In  store  at  Toledo  

In  store  at  Detroit 

In  Htorc  at  Oswui;,.*  

In  store  at  St  Louis  

In  fctore  at  Boston    Sept.  30 

In  store  at  Toronto  Sept.  18 

In  store  at  Montreal    Sept.  18! 

In  store  st  Pliilndclphia 

Ill  store  at  Haltimure    

Amount  on  New  York  cjinals 

ItHit  shipment^  for  week 

Afloat  on  lakes    


Wheat. 


Corn. 


OaU.    I  narley. 


Total  In  stor*  ud  In  tniiult  Oct.      7,  1871... 

—  —         Sept.  SO,  1871... 

—  —         Oct.       8,  1870t. 

—  —         Bept  23,  1871... 

—  —         8epU  18,  1971... 

—  —  Sept      9,  1871... 


busti. 
871.383 
26,0OC 
221,308 

1,001,: 

l,()«l,0o0l 
1I9.78S| 
4-48,885 
38«,777 
liSO.OOO 
591  157 
1X711 
77.876 
328,243 
110,000: 
100,000 

2,«0,19« 

1,278,991 
136,309 


bush. 
S,OU,036 
1I7,OOC 
31,191 

87,98-* 

351U7S 

17,7-46 

-16,0001 

39,483 

117,172 

-18,569 

170,1)74 

105,000 

70.00C 

879,80-i 

475,0t5| 

100.899! 


bush. 

1,487,887 
12o.lX10i 

7,6;i| 

l,6l>9.3fil 
71.356 

483.766 

60,499 

38,000 

210,713 

395,219! 

35,;!2« 

500 

116.000^ 

70,000 

66.1,9991 

871J04 

209,961, 


bush. 
41.633 

B8.IK«) 
287,582 
667.3119 

6:1,171 


9,220 

25,236 
22, UN 

179.ta7 

2K06O 
7,500 
5&S,2»4 
121,390 
107,693 


»,690,769  8  312.017  6,210,4831  2.089.706 

8.756.716  7.064.252  6.694,306    1,618.(H)0 

B,93U,l(9i)  2,'«lli,8I2  4,2it3.725    2.315.508 

7.B02.5.".!!  7.791.751  6.3s+.siw    I.Siin.s.'.O 

»,5fl.947  ,8.156,349  4,'<:u.n7.    l,il77.i'>H6 

6.892.02;  a  10O,39(;,'  5.00 l,7il2    1,102,659 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  grain  trade  has  remained  without  any  impoi-tant  feature 
throughout  the  past  week.  Trade,  as  usual  at  this  period  of 
the  year,  has  mled  very  dull,  and  prices  close  nominally  with- 
out alteration  in  the  absence  of  important  business.  Supplies 
of  English  wheat  have  been  fairly  extensive,  farmers  having 
threshed  out  more  freely  in  order  to  meet  payments  falling 
due  about  this  time ;  but  there  has  been  much  inactivity  in 
the  demand  for  all  descriptions.  Stocks  of  foreign  grain  have 
be«n  on  the  increase ;  but  the  deficiency  in  the  home  crop,  the 
indifferent  quality  of  the  grain  now  arriving  from  the  South- 
East  of  Europe,  and  the  approaching  close  of  the  navigation 
in  the  Baltic  and  on  the  American  canals  have  prevented  any 
actual  decline  in  the  quotations.  With  ample  deliveries  and 
a  limited  demand,  it  is  not  improbable  that  less  money  may 
have  to  be  taken ;  but  in  the  present  uncertain  state  of  the 
money  market  it  is  impossible  to  specvilate  upon  the  course  of 
the  market.     Flour  has  been  held  on  former  tei-ms. 

Barley  and  rye  have  been  in  good  demand  at  steady  curren- 
cies ;  but  maize  and  oats  have  sold  at  a  slight  reduction.  The 
imports  of  beans  have  been  in  excess  of  the  limited  demand 
current,  and  less  money  has  been  accepted ;  while  peas  have 
sold  at  late  rates. 

The  following  return  shows  the  impoi-ts  and  exports  of 
breadstuffs  into  and  from  the  United  Kingdom  since  harvest, 
viz.,  from  August  26  to  the  close  of  last  week,  compared  with 
the  correspjnding  periods  in  the  three  previous  years  : — 


1871.  1870. 

cwts.  CWtJ. 

Wheat  S.lW.Ose  ...  5,7«0,637 

Barley 1,-H7.1ie  ...  8(i7,170 

Oats 2,2U,W3  ...  1,684,656 

Peas 66,268  ...  141.486 

Hoans   665,9%  ...  184,015 

Indian  corn 4,134.1)6.'l  ,..  4.1160,491 

Flour 576,579  ...  767,030 


Wheat  

Barley  

Oats  

Peas  

Beans   

Indian  corn.. 
Flour 


576,579 

Exports. 
1871. 
cwts. 
8*8,465 
2,  MO 
12,096 
808 
317 
1,793 
13,617 


1870. 

cwts. 

496,208 
2.799 
206,7: 1 
25.228 
338 
16,741 
314,835 


1889. 

cwts, 

6,989,678 

786,776 

1.330,969 

110,077 

278.064 

3,726,706 

1,084,023 

1869. 
civts, 
67,207 
1,982 
2,925 
2,594 
24 
1,695 
3,070 


1868. 

cwt-i. 

4,650,227 

1,563,080 

1,213,708 

150,912 

629,501 

2,176,158 

641,220 

1863. 

cwts. 

102,301 

656 

7,763 

1,924 

292 

126 

6,933 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  se'nnight  86  grain  and 
seed-laden  vessels  have  arrived  at  ports-of-call,  viz. : — 44  wheat, 
16  maize,  10  barley,  8  rye,  4  beans,  6  linseed,  3  valonea,  3  palm 
kernels.  The  floating  grain  ti'ade  was  at  first  quiet  in  tone, 
but  to-day  the  demand  has  improved.  Wheat — Early  this 
week  American  Is  to  2s  and  Black  Sea  and  Azow  Is  to  Is  6d 
cheaper,  but  recovered  Is  since  Wednesday.  Maize — Fine 
sorts  steady ;  inferior  neglected.  Barley  steady.  Rye  at  first 
firm,  but  later  the  demand  fell  off,  and  6d  to  Is  less  money 
had  to  be  accepted.  The  I'eporced  sales  are  as  follows  : — 
Wheat — 17  an-ived  cargoes:  Berdianski,  55s  l|d  ;  Ghirka, 
from  Nicolaieff,  54s  Od ;  New  Coast  Ghirka,  from  Taganrog, 
55s  per  492  lbs ;  palish,  from  Odessa,  54s  7d ;  yellow  ditto,  55s 
per  480  lbs ;  spring,  from  New  York,  568  6d ;  No.  1  ditto, 
57s  IJd  to  58s ;  No.  2  ditto,  58s ;  red  winter,  from  New  York, 
59s ;  ditto  from  Baltimore,  58s ;  white  American,  from  New 
York,  638 ;  No.  1  spring,  from  Montreal,  568  6d  per  480  lbs. 
Maize — 6  arrived  cargoes  :  fine  Galatz,  35s  per  492  lbs ;  Wal- 
lachian.  Sis  6d ;  Bulgarian,  32s  6d ;  old  mixed,  from  Montreal, 
34s ;  Western  mixed,  from  New  York,  33s  9d.  Barley — 
2  aiT-ived  cargoes :  Marianopoli,  22s  3d ;  Wallachian,  27s  9d 
per  400  lbs.  Linseed  steady,  and  dearer  on  the  week,  but  to- 
day again  quiet.  Rapeseed  steady.  100  tons  ordinary  brown, 
from  Calcutta,  693  per  416  lbs.  Cotton-seed — No  change. 
PRICES   CURRENT   OF  CORN,  &c. 

BLACK    8EA,    MEDrrERUAXEAS,    AND    OTHER   ARRIVED   CARGOE.S. 
COST    FEKlGHr,   ANI*   INSURASCK. 

BAKLKr  (ci.iitinuod)—  s  s 

Danube  &  Oaes.a,..per  400  lb  27/6@  -9 

Egyptian  

Smyrna,  8cc 

Bkans — 
E(;yptn,  .Sicilian,  S«,.pr  4301b  33 

Lentil*— 

Egyptian  and  Sicilian  36 

I.NDiA.v  Corn— Per  180  &  492  lb 
Galatz,  OdcAsa,  ana  Ibr^ila...  33 
American,  yellow  and  white...  33 
Saloiiica  and  En'rij 

RtE— Black  Sea,  Sec.. .per  .180  lb  36 

Oats— 

Swedish,  ne* per320Ib 

Doni8h,»ow 

ArcbaugeiacPeti>bri;..p.304lb  19/6     21 


Wheat— Se'a  of  Azoff,  Berdn«k„   s 

a 

Marianopoli    per  492  lb  56 

(d)  67 

Seaof  Azoff,  har.i  

—           Tasanr-K,  soft...  62 

6;i 

Odessa  and  Nicolaieff  Ghirka  64 

66 

—      hard 

—     Polish per  480  lb  ... 

46 

Galatz  Ghirka  62 

63 

Tri'ste  

S.Francisco,  Chillan,.i.r  600  lb  ,.. 

AEocrican  red  wniter.,pr4801b  ,59 

60 

—           »l)rinff 57 

69 

Egyptian  

Baulbt — 

Djniih,  kiln  dried.. .per  424  lb  ... 

—      uudriod  

30 


37 


i6 


VViiKAT — Enplisli,  white,  new...  67  @ 

—  red,  new 57 

—  white,  old 

—  red,  old  

Kcenitj.sbergand  Dantzig   fine 

old   64 

KcenipsberffSt  Dantzig  new 

Rostock,  Wismar.  &c.,  old 61 

Stettin  and  Ilitmhurg    

Dani  h  a-ul  Holstein 

St  retrsbrff,Sxonska..pr496lb  54 

Common  ditto   51 

Kubanka 51 

Marianofioli  and  Berdianski...  53 

Odessa 50 

Taganrog  

Sail  Fra "Cisco,  Chilian.  Stc. ...  63 
Kew  Zealand  »nd  Australian..  52 

American,  winter   58 

—         spring    57 

Barley — Fnglish,  malting 36 

Scotch,  malting  36 

—  distilling    

—  grinUii.g 

Foreign,  malt  ns 

—  distillin  ...per  432  lb  ... 

—  stout  grinding 32 

Danube  &,  Odessa,  S:c..pr  400  lb  28 
Ecyptian,  &tc 

Beaxs — English 3S 

Dutch.      Hanover,      a"d 

French per  4S0  lb  ... 

Egyptian  and  Sicilian  34 

PiiAS — English, white  boilr.s,new-  39 
English,  grey,  dun,  and  maple, 

new 

Enjilish,  blue,  new 

Foreign,  white  boilers,  new...  39 

—  feeding,  old 36 

Rtk— English  rer  qr  36 

Forei?;!!.  new ...per  4S0  lb  33 

Oats — English,  Poland  &  potato  28 
—       white  wid  black  26 


Oat-s  (continaed)— 
Scotch,  Hopetown  and  potato  2S  (a)  32  . 

—  An.'us  and  Sandy    ...  25        27 

—  common  24        26  j 

Irish,  potato I 

—  white,  feed  ...per  304  lb  20/8     21  i 

—  black.     —  20/6     21  | 

Danish,  kiln  dried...per  320  lb  23        24  \ 

Swedish 22        23 

Finlund 21      21/6 

Archangel,  St  Petersburg 19        20 

Riga    18/6  19/8 

Dutch  and  Hanoverian,  &c 

Tarks— 

Euclish,  winter,  new  ...perqr 

Scotch,  large    

Foreign,  large,  feeding 31        37 

LiNSEKD  Cakes— 

English per  ton  £10^      \\\ 

Foreign 10        12 

Indian  Cop.s^ 

American,  white  ...per  480  lb 

—         yellow  and  niix-d  33      33/6 
Galatz,  Odessa,   hnd  Ibraila, 

yellow    34        35 

Trieste,  Ancona,  &c 

Flour— Nomin-^1      t'>p      iTii-e, 
town-made,  dellveied  tn  tiie 

baker    pe--  280  Ih  50 

Town-made,   hnnscholds    and 
seconds,   delivered    to    the 

baker 41        44 

Country  marks 38        40 

Hungarian    40        60 

Fre'  ch   

American  and  Canadian,  fancy 

brand    per  19fi  ib  30        31 

Di,  superfine  to  extra  sui-rtine  27/6  28/6 

D(^  common  to  hne 2t"/6  26/6 

Do,  heated  and  sour  23        1^7 

Oatmkal — 

Scutch,  tine   per  ton  £15        16 

—  round X15        1 


SUIP    Ar.RIYALS    THIS   WREK. 


Wheat 
qrs. 
18t0     . 


English  &  Scotch 
Irish. ..^ 

Foreign    29860 


liarley. 
qrs 
,     1510 


Malt 
qrs. 
810 


Oats, 
qrs. 


Maize, 
qrs. 


Flr.iir. 
ttacks 


91-) 
3780  brls. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS 

TR A. V.S ACTIONS  OF  THE  WEEK. 
For  Rkport  of  this  Dat's  Markets  siis  "  Postscript." 

MiNCiNo  Lase,   B'RID.^Y  iMoitNIMO. 

Si;gar. — Tho  market  remains  firm,  with  a  steady  inquiry,  but  tlio 
3alo.s  of  West  ludia  have  been  of  modorate  extent,  partly  on  account  of 
the  higher  rate.'*  required  by  the  importers.  Up  to  yesterday  1,873 
casks  sold,  including  a  few  parcels  by  auction.  Jamaica,  283  to  Sis  ; 
Barbadoos,  30s  to  343 ;  low  descriptions  still  meet  with  ready  buyers, 
and  in  some  instances  at  a  slight  recoTery  upon  last  week's  quotntions, 
especially  for  soft  brown  Mauritius.  Grainy  kinds  remain  without 
change.  The  Porto  Rico  offered  by  auction  has  been  chiefly  bought  in, 
a  few  lots  grocery  only  selling  in  tho  room.  Refined  has  been  rather 
quiet.  The  continuance  of  heavy  deliveries  has  caused  a  further  de- 
crease in  stock  to  63,100  tons.  Last  year's  stock  was  nearly  50  per 
cent,  larger,  and  the  falling  off,  as  compared  with  those  of  1»G7  and 
1869,  is  also  very  important. 

Mauritius. — 10,008  bags  by  auction  all  sold:  grainy  and  orystallisecl, 
brown  and  yellow,  31s  to  SCs  ;  soft  brown,  2os  6d  to  30s. 

Bengal. — 1,100  bags  were  bought  in. 

Penamj. — 692  baskets  soft  brown  sold  at  22s  6d  to  24s.  1,540  bags, 
chiefly  soft  grainy  yellow  and  white,  33a  to  348  ;  middling  soft  yellow, 
31 8  6d.     Privately  sales  at  223  6d  to  22s  9d  for  soft  brown. 

Java.—Oi  5,180  mats  low  brown  650  sold  at  2l3  to  2Ia  Gd,  the 
remainder  baing  held  at  23s. 

Manila. — About  48,000  bags  clayed  have  changed  hands  at  233  6d  to 
to  2Gi  6d;  the  bulk  low  quality  at  "233  Cd  to  24s.  30,000  baga  Ho  Ho 
afloat  at  lits  6d  for  the  United  Kingdom.  I 

Other  Foreign. — 420   cask  60  barrels  Porto  Rico  by  auction  part  sold 
at  31s  to  36s.      Uf  1,800  boxes  Havana  the  chief  part  was  taken  in.     A 
few  lots  brown  sold  at  283  6d  to  31s.      226  baga  low   browu  Egyptian,  ! 
263.     Privately  550  casks  400  barrels  Cuba  at  31s. 

Floatinij  Cargoes. — No  sales  reported. 

liefiued. — There  has  not  been  any  improvement  in  the  demand  for  , 
dry  goods,  but  tho  lowest  quotation  is  30s  6d  par  cwt  for  common  de-  ) 
scriptious.    Pieces  have  not  quite  maintained  their  previous  value.  | 

Molasses. — A  floating  cargo  of  15arbadoo3  sold,  but  no  particulars  j' 
known. 

Ruif. — Transactions  during  the  week  have  been  limited,  including 
Jamaica  at  3a  4d.  Leewards  sold  at  Is  9d  per  proof  gallon.  There 
have  not  been  any  further  sales  of  Mauritiui;  or  Penang  rum.  j 

Cocoa.— Tho  maiket  remains  quiet,  and  the  sales  of  oolouial  have  | 
gone  rather  flatly.  1,035  bags  Trinidad  about  one-third  part  sold.  1 
Good  ordinary  to  fair,  02s  6d  to  723  Gd  ;  good  to  fine,  753  to  OOs  Gd.  j 
Some  low  and  very  ordinary  qualitio3  at  55s  to  593  6d  went  rather  \ 
cheap.  343  bags  Guayaquil  were  withdrawn.  234  bags  ordinary  \ 
Bahia  sold  at  SSs  per  cwt.  ! 

Tea.— During  the  week  a  few  public  sales  have  taken  place,  the  prin-  1 
cipal  feature  being  the  sujiply  of  green.  Fine  qualities  sold  steadily  j  : 
other-s  went  easier.  Tho  quantity  presented  was  8,315  packages.  New  , 
season's  Moning  sold  steadily  at  Is  4^d  to  Is  6d.  Fine  Ping  Suoy  and  ; 
Moyuno  guniiuwilor,  33  3d  to  33  7d  ;  line  Jloyune  young  hyson,  23  O^d  i 
to  23  ll|d.  By  privati)  contract  there  has  been  a  steady  business  done  ; 
in  teas  from  recent  import  at  full  prices  for  black  leaf  Congous.  ] 
Several  sales  have  also  been  made  m  scouted  teas.  | 

Indian  teas  have  been  in  good  demand  privately.  Finedoscripiionsat  , 
full  prices,  and  common  to  middling  at  easier  rates.  There  wore  very  \ 
few  jjarcels  sold  by  auction  ou  Tuesday.  | 

CoFFEis. — There  has  been  a  very  strong  market,   with  higher  prices  j 
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by  Is  to  2s,  under  the  influence  of  an  active  export  demand,  decreasing 
stocks,  and  fayourable  result  of  the  Dutch  sale  yesterday,  when  good 
ordinary  Java  went  IJ  to  3  cents  over  valuations,  tIz.,  40 J  to  41  cents. 
Business  has  been  done  in  native  and  East  India  afloat,  of  which  par- 
ticulars are  not  reported.  Orders  have  been  executed  for  .'Vmerica. 
Two  floating  cargoes  of  Rio  and  one  of  Bahia  have  sold,  the  latter  said 
to  bo  at  or  about  578.  At  the  public  sales,  1,934  cask  234  barrels  1,000 
bags  plantation  Ceylon  sold  as  follows: — low  middling  to  middling 
colory,  69s  to  7Ts  ;  good  middling  to  fine,  78s  to  89s  fid;  pale  and  grey, 
683  to  728  ;  bold,  72s  Gd  to  773.  1,200  bags  native  part  sold  :  good  ordi- 
nary, 633  6d  to  64s  Gd ;  bold,  CGs.  28  casks  3,078  case»  7,233 
bags  East  India:  Coorg  and  Wyn.-iad,  67s  Gd  to  828;  bold,  7Gs; 
Mysore,  85s  to  101s ;  native  kinds,  62s  6d  to  GGs.  The  latter  descrip- 
tions wore  chiefly  bought  in.  210  casks  548  bags  Courtallum  cold  at 
G9s  6d  to  738  6d  for  pale  and  mixed  to  middling  colory,  and  bold  at  723 
to  78s  6d.  458  bales,  &c.,  Mocha,  were  all  disposed  of  at  OOs  6d  to 
943  6d  for  mixed  greenish  to  good.  642  bags  Guatimala,  583  to  693  Gd. 
229  bags  washed  Rio  at  64s  to  7l3.  2,165  bags  Costa  Rica,  at  66b  to  75s 
per  cwt  for  pale  to  middling  calory.  The  statistics  continue  most 
favourable  for  the  future  course  of  prices,  the  stock  here  being  now 
7,570  tons  less  than  in  the  previous  season,  and  still  decreasing  under 
the  influence  of  deliveries  larger  than  at  any  former  period. 

Rice. — There  is  more  inquiry  and  several  floating  cargoes  have  sold, 
including  two  of  Sloulmein  at  lOs  Gd,  one  at  rather  less,  continental 
terms  ;  also  one  Rangoon  at  lOs  9d,  similar  terms.  One  Bassoin  cargo 
at  lis,  ex  quay.  Askoolie  has  sold  at  lOs  Gd,  ex  quay.  On  the  spot, 
several  parcels  white  Bengal  sold  at  lOs  4jd  to  13s ;  good  Rangoon, 
IDs  Gd.  By  auction,  1,367  bags  sold  at  lis  9d  for  middling  white. 
The  sound  portion  of  4,058  bags  XIadras  were  taken  in  at  lis  per  cwt. 
Imports  and  Usliveries  of  Rice  to  Oct.  21,  with  Stocks  oa  hand. 

1871.  1870.  1869.  1S68. 

Imporn tons    73350    ...    65260     ...    61400     ...    69100 

Dslivorles 84130     ...    69910     ...    60120     ...    43620 

lJtoo» 42300     ...    4313C     ...    43980     ...     32330 

Sago. — 280  bags  good  small  grain  sold  at  153  6d.  86  bags  sold  at 
I8s  Gd  per  cwt,  and  the  market  is  quiet. 

Tapioca. — 1,464  bags  were  chiefly  taken  in.  A  few  lots  sold  at 
2^d  to  2Jd  per  lb  for  Singapore. 

Black  Pepper. — There  has  been  a  iteady  market  with  only  mode- 
rate sales.  1,490  bags  Singapore  by  auction  chiefly  sold  at  7j^q  to  7^i 
for  brownish  and  7^d  for  black,  one  lot  7|q.  453  bags  Malabar  realised 
7Jd.     Privately,  Ponang  has  sold  at  GJd,  and  afloat  at  6y\d  per  lb. 

Whiie  Pepper  maintains  the  high  rates  last  quoted.  Singapore, 
1b  4d.  376  bags  by  auction  were  taken  in,  and  some  part  sold  at  that 
price.  602  bags  of  old  import  by  auction  with  short  prompt :  Singa- 
pore, Is  8^d  to  Is  3Jd  ;  Penang,  Is  2^d  to  Is  8jd  per  lb.  The  former 
gold  for  arrival  at  Is  2d  per  lb. 

OtberSpices. — 30 cases  good  bold  Penang  cloves  sold  at  IsSdto  Is  8^d. 
10  casks  Amboyna  kind,  at  G^d.  100  bales  Ceylon  cinnamon  were 
chiefly  bought  in.  601  bags  sold.  Chips,  3d  to  9^d ;  bark,  1  Jd  to 
2id.  476  bags  Pimento  wore  chiefly  bought  in.  A  few  lots  sold  at  2Jd. 
67  cases  Ponang  nutmegs  sold  at  full  prices;  72  to  G9's, Ss  7d  to  3s  lOd; 
90  to  84's,  33  2d  to  3s  od  :  124  to  119'.%  28  lid  to  Ss  per  lb.  6  casks 
Java  withdrawn.  131  cases  91  bags  Cochin  ginger,  slight  wormy, 
658  ;  broken,  40s  to  47s.  3G2  barrels  Jamaica  sold  at  full  rates  :  low  to 
good,  423  to  803 ;  bold,  110s  to  19as.     45  bags  African  35  per  cwt. 

Saltpetre. — There  is  rather  more  inquiry,  with  small  sales  on  the 
spot  at  Sis  to  Sis  Gd;  refraction  8  to  4^.  Several  sales  have  been 
made  for  arrival :  usual  terms,  81s ;  refraction  20,  28s  6d.  Tbo  stock 
is  still  rather  small  compared  with  former  years,  and  the  market  is  now 
very  firm. 

Imports  and  Dbliveriks  of  Saltpxtri  to  Oct.  31,  with  Stocks  on  hand. 
1871.  1870.  1S69.  1869. 

Imported  ,....tons      9000    ...      8470     ...      9410     ...      6SS0 

Total  delivered    9.i20    ...     113;i0     ...      8720    ...      8780 

Stoclt 18.80     ...       1900    ...      4900    ...      6220 

Deliveries  last  weelc.  235  toas. 

DRY8ALTERT  G  0OD8. — A  fcw  transactions  have  been  reported  in 
gambia  during  the  week,  and  quotations  remain  as  before.  60  bales 
Bengal  safflower  acid  at  9/  29  6d  to  1 1/  for  middling  to  good  quality. 
Turmeric  is  quiet.  A  parcel  of  China  galls  sold  at  528  6d  to  533  6d. 
Fine  outch  sold  at  35s  for  SM,  but  there  is  less  inquiry  than  last  week, 
and  3,3 17  packages  by  auction  only  partly  sold. 

Shellao. — Prices  are  without  material  change.  380  chests  by 
anction  went  as  follows: — Garnet,  <i/  loB;  fine  butvon,  8/;  good  orange, 
7/;  native  ditto,  6/  15s  per  cwt.  Business  has  been  done  for 
arrival. 

Metals. — There  has  been  a  steady  business  this  week,  but  the  easier 
rates  of  money  do  not  lead  to  any  increase  of  speculative  demand.  Scotch 
pig  is  active  with  considerable  sales,  the  latest  being  at  62s  9d  to  638  cash. 
English  manufactured  maintains  its  position,  and  the  shipments  keep 
large.  Spelter  is  in  demand.  Sales  of  Silesian  at  182  153  to  19/ per 
ton.  English  rolled  zinc  by  auction  sold  at  22/  15s  to  22/  17s  6d.  There 
has  been  more  inquiry  for  copper  during  this  week :  Chili,  4c.,  67/  to 
69/;  Walaroo,  76/ lOs  to  76/ 15s;  English  selected,  76/ per  ton.  In 
foreign  tin  sales  were  at  one  time  made  at  136/  to  137/  for  Straits  on 
the  spot  and  afloat.  Subsequently  the  market  became  quiet,  and  Straits 
sold  at  135/  15s  to  136/  per  ton.  No  change  in  Engliah  tin  or  lead. 
Tin  plates  continue  in  good  demand. 

Hemp.— Manila  is  firm,  but  rather  quiet.  The  only  ptiblio  sale  has 
been  211  bales  damaged,  which  roaiised  current  rates.  Of  2,480  bales 
East  India  by  anction,  a  portion  sold  :  Coconada,  20/  to  20/  15b  ;  Sunn, 
23/  10s  to  25/  I  Us  per  ton. 

Jl-te. — The  market  is  very  steady,  with  moderate  transactions  on  the 
spot  at  about  last  week's  rates.  Consumers'  stocks  in  Dundee  are 
getting  low,  and  the  demand  for  yams  continues  good.  A  rather  largo 
buiinesB  has  been  done  for  arrival  here  during  the  week  at  firm  prices. 

LiNSBBD. — There  has  been  a  fair  demand,  with  prices  about  the  same 
as  last  quoted.  Calcutta  on  the  spot,  62s  9d  to  63s.  Sales  made  afloat 
at  68s  to  63s  Gd.  Bombay  on  the  spot,  64b  6d  Odessa  autumn 
shipment,  sold  at  61s  9d.     'TangTmrog,  close  at  hand,  at  62  i>er  quarter. 

Oils. — There  has  been  some  revival  of  demand  for  Bi»rm,  with  sales 
at  8U  per  tan,  the  market  oloaing  buyer*  at  that  price.  Pale  M»l  quoted 


34/  to  34/  10s  per  tun.  Olive  remains  quiet,  although  the  rejiorta  of  a 
deficiency  in  the  crop  is  confirmed.  Palm  steady.  Logos  38/  to  38  10s, 
and  39/  required  by  some  hold>r8.  A  good  deal  of  business  has  been 
done  in  Ceylon  cocoa-nut  to  arrive  up  to  39/.  On  the  spot  it  i^  quoted 
38/  10a  to  39/,  and  inferior  in  proportion.  The  finest  Cochin,  from 
scarcity,  brings  recent  high  prices.  English  brown  rape  has  advanced 
to  45/  10s  to  45/  15s.  To  the  end  of  the  year  5s  mere  paid,  and  4G/  10s 
first  four  months  of  next.  The  market  is  now  quiet.  Linseed  oil  firm, 
and  in  small  supply.  34/  158  paid  on  the  spot;  34/  lOs  delivery  early 
next  month,  and  a  large  business  for  later  delivery  at  33/  15b  to  34/  per 
ton  to  April  next. 

TuKPESTiNE.— American,  48/;  French,  47/  per  ton,  the  latter  being 
dearer. 

Petroleum  is  quiet.  American  refined.  Is  5Sd  to  Is  6Jd;  forward 
deliveries,  Is  5jd  to  Is  6d  per  gallon. 

Tallow  has  been  steady  throughout  the  week,  but  prices  are  rather 
easier  than  on  Friday  last.  New  Petersburg  on  the  spot  and  to  the  end 
of  the  year  473  9d  to  48s ;  March,  483  9d  to  49s.  The  market  is  now 
without  much  animation.  A  full  supply  of  Australian  declared  for  sale 
to-day. 

f  l—BBiAM  o>  Tailow— Moadar,  Oct.  23. 1871. 

1868.  1S6».  1870.  1S71. 

•t«k8.  calk*.  cMki.  eftekt 

SlMktkilJay 11.128     ...     20  111     ...    88.S14    ...    11,377 

DeUrery  lut  wMk 2,219     ...       1.91S     ...      a,390    ...      3.014 

Ditto  iBt  Jan. 11.629    ...    37.1(12     ...    41728    ...    47.317 

Arrivali  laM  week 4,218     ...      3.011    .,.      6.312     ...      4,251 

UltHialBoalit  Jl.e  44,412     ...     33,12.i     ...    61.312    ...     89,729 

PrioeefY.C 62<  94    ...    47i  3d     ...    43a  3d     ...    48a  3d 

PriMOftswH 65<04     ...     48aej     ...    45a6d    ._    48a94 

POSTSCRIPT.  Friday  Evinino. 

Sugar, — The  market  has  been  firm,  with  au  active  demand  for  West 
India.  2,141  casks  sold  to-day,  making  4. OSS  casks  for  the  week.  213 
bags  Mauritius  sold  at  36s  Gd  to  378  for  crystallised  yellow.  1,300  bags 
Bengal  part  sold  at  293  Gd  to  32s  for  Gurpatta.  Privately,  3,000  bags 
Ttal  Manila  at  223  per  cwt. 

Coffee. — 556  casks  73  barrela  391  bags  plantation  Ceylon  sold  at 
firmer  rates.  865  bags  native,  64s  to  68s  for  good  ordinary  to  bold. 
272  casks  2,134  cases  2,122  bags  East  India  chiefly  sold  at  about  yes- 
terday's rates.  8,788  bags  Costa  Rica  went  at  full  prices.  100  bags 
good  Java  brought  72s  6d.  723  bags  Guatimala,  65s  6d  to  758  per 
cwt. 

RiOE.— 3,500  bags  Madras  by  auction  were  sold  at  lis  to  lis  3d.  Two 
floating  cargoes  of  Nocrancie  Arracan  at  lOi  4Jd  per  cwt. 

Saltpetre. — 70  tons  Bengal  sold  afloat  at  29s  6d  to  30s  Gd. 

Drysaltery  Goods. — 314  bales  Bengal  safflower  p,irt  sold  at  easier 
rates,  from  7/  lOs  to  9/  lis  per  cwt.  134  chests  lac  dye  were  bought 
in. 

Oils. — 479  casks  cocoa-nut  by  anction  part  sold.  Ceylon,  38/ 10a ; 
Sydney,  34/  to  40/.  GS3  casks  palm  part  sold :  Lagos,  38/  10s  to  39/ ; 
other  kinds,  32/  to  38/  per  ton. 

Tallow. — Australion  went  6d  dearer,  and  1,527  casks  were  chiefly 
sold:  mutton,  453  Gd  to  483  6d  ;  beef,  44s  to  468  per  cwt;  inferior  in 
proportion. 


ADDITIONAL  NOTICES. 

Green  Frcit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
Almeria  grapes  are  in  good  demand  at  high  prices,  Vuleucia  and 
Malaga  oranges  of  the  now  crop  to  hand,  and  have  a  ready  sale.  Malaga 
lemons  at  easier  rates.  Black  Spanish  and  Brazil  nuts  have  a  moderate 
sale.  French  walnuts  dull.  Chestnuts  maintain  their  value.  West 
Iijilia  cocoa-nuts  of  good  quality  in  request. 

Dry  ?kuit. — A  quiet  week  in  all  fruits,  especially  currants,  and 
although  prices  are  not  lower,  the  trade  seem  determined  to  hold  off 
until  their  country  demand  sets  in  again,  which  may  bo  some  weeks 
hence.  The  arrivals  of  the  week  are  far  in  excess  of  tho  deliveries. 
There  is  no  particular  sort  in  demand.  Valeneias  are  firm  without 
much  activity  ;.  the  trade  are  working  off  500  tons  a-week.  Sultanas 
sell  irregularly.  Turkey  figs  have  been  sold  very  cheaply  at 
auction,  and  some  slight  improvement  may  bo  reported. 

E.SGLISH  Wool. — .More  demand  for  good  wethers  and  deep-grown 
hogs.     Prices  firm. 

Colonial  Wool. — Market  active ;  prices  very  firm.  Next  series  will 
commence  23rd  November. 

Flax. — Market   firm. 

1IE.MP. — Market  very  firm  both  for  Russian  and  Manilla. 

Seeds. — Very  little  business  haa  been  trausiictod  in  seeds  during 
tho  past  week,  and  prices  of  all  descriptions  were  in  buyers'  favour. 

Tobacco. — i'he  transactions  in  North  American  tobacco  during  the 
past  week  have  boon  but  of  a  limited  character,  that  of  the  old  imports 
have  been  chiefly  dealt  in.  Some  considerable  progress  has  now  been 
made  in  sampling  the  late  arrivals,  the  bulk  of  which  proves  light  in 
colour,  with  but  little  body.  In  other  growths  there  has  been  a  fair 
business  done. 

Leather. — The  leather  trade  of  tho  past  week  has  not  shown  any 
change.  Tho  supplies  at  Leadenhall  were  small  on  Tuesday,  and  prices 
in  general  were  stationary.  The  articles  the  most  Bcorce  and  in 
request  wore  crop  hides,  English  butts,  particularly  those  of  tho 
lightest  weight  and  best  quality,  light  common  dressing  hides,  English 
stioulders,  strong  English  bellies,  heavy  calfskins,  and  English  horse 
hides. 

SIbtals, — The  easier  money  market  has  had  a  favourable  effect  on 
business.  Copper  has  been  in  fair  demand,  without  change  in  values. 
Iron  continues  very  firm.  Tin  has  been  inmoderate  request,  but  the  very 
high  prices  prevailing  necessarily  induces  caution  on  tho  jiart  of  buyers. 
Spelter  is  commanding  better  prices.  Lead  steady,  and  the  same  may 
bo  said  of  tin  plates. 


METROPOLITAN    CATTLE    MARKET. 
MoiTOAT,   Oct.  23.— The  total  imports  of  foreign   stock  into  London 
last  week  amounted  to   16,766  head.     In  the  corresponding  week  in 
1870,  we  received  14,488;  in  18GU,  11,277;  in  1868,  7,372  head. 
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A  firm  tone  has  prevailed  in  the  cattle  trade  to-day,  owing  to  the 
cooler  weather.  The  supply  of  beasts  has  been  less  extensive  than  on 
Monday  last,  but  it  has,  nevertheless,  been  good.  The  receipts  from 
abroad  have  beon  on  a  full  average  scale,  and  have  included  some  moat 
carrying  stock.  With  a  (air  demand  the  choicest  breeds  have  made 
58  4d  per  8  lbs.  As  regards  the  arrivals  from  our  own  grazing  district?, 
the  supplies  have  been  only  moderate.  There  has  bean  a  healthy 
demand,  and  prices  have  ruled  firm.  The  best  Soots  and  crosses  have 
found  buyers  at  5s  8d  to  5»  lOd  per  8  lbs.  Only  a  moderate  supply  of 
sheep  has  been  in  the  pens.  The  trade  has  been  firm,  and  prices  have 
been  well  maintained.  The  best  Downs  and  half-breds  have  sold  at 
63  lOd  to  7s  per  8  lbs.  Calves  have  been  steady,  and  qu'te  as  dear. 
Pigs  have  sold  at  full  prices. 

SUPPLIKS  oir  Sale. 

Oct.  24,  1370.  Oct.  23,  1871. 

Beasts 2.960    1,060 

Sheep   17,100    18,220 

Ci>lvea 236 276 

Pi?s 270 125 


METROPOLITAN  MEAT  MARICET. 


Per  8  lbs  by  tbe  carcase. 


Inferior  beef  3 

Middling  ditto 4 

Prime  large  ditto    4 

Prime  small  di'.lo    5 

Veal    , 5 


d 

4  to  4 
4  4 
8  8 
0  6 
0        6 


Inferior  mutton  4 

Middling  ditto 5 

Prime  ditto  5 

Large  iiorii 3 

Small  porlc 4 


d  8 

0  to  6 

0  6 

8  (S 

8  4 

8  S 


HOP  MARKET. 
BoBOnoH,  Friday,  Oct.  27. — Fine  hops  move  off  quickly  at  extreme 
prices.  Medium  and  inferior  grades,  however,  are  neglected.  For 
yearlings  a  steady  inquirv  prevails  at  prices  favouring  sellers.  Mid 
and  East  Kent,  10/  to  W  iCs ;  Woald  of  Kent,  8/  10s  to  10/  lOs;  Su.i3ex, 
7/ 5s  to  9/ 93 ;  Farnham  aud  country,  11/  to  16/.  Yearlings:  Mid  and 
East  Kent,  3/  to  6/  10s  ;  Weald  of  Kent,  3/  to  5/  15s ;  Sussex,  3/  to  5/ ; 
Farnham  aud  country,  it  lOs  to  6/;  olds,  It  o»  to  21. 


POTATU     MARKETS. 
BoiioncH  ASD  Spital]?ield8,  Friday,  Oct.  27. — There  have  been  fair 
supplies  of  potatoes  on  offer.     The  ti-ade  has  been  quiet,  at  about  late 
rates.     Regents,  603  to  SOs  ;  Rocks,  6O3  to  75s  ;  Flukes,  lOOs  to  1203. 


LIVEEPOOL    MAEKETS. 
WOOL. 

(FROM   OtTR    OWN   COHHESPONDSNT.) 

FlUDAr,  Oct.  27. — The  sales  by  auction  held  here  on  Wednesday 
attracted  a  fair  attendance  from  the  home  trade,  and  the  fine  River 
Plate  wools  were  competed  for  with  spirit,  and  realised  full  prices. 
Some  washed  North  African  also  met  with  good  demand ;  but  other 
kinds  were  neglected,  and  chiefly  withdrawn. 


CORN. 

(FBOU  OCR  OWN   CORRBBPOITDENT.I 

Friday,  Oct.  27. — At  this  market  to-day  trade  was  very  quiet.  Fine 
wheats  were  fully  as  dear ;  but  lower  qualities  were  Id  to  2d  per  cental 
down.  Indian  corn  was  Is  dearer.  Beans  wore  slow  of  sale.  All  other 
articles  were  unchanged.     The  attendance  was  very  moderate. 

Wakefibld,  Friday,  Oct.  27. — The  wheat  trade  was  steady  to-day, 
and  for  fine  old  and  now  dry  wheat  there  waa  a  fair  consumptive 
demand  at  last  Friday's  rates.  Barley  was  in  better  supply,  and  prices 
■were  Is  lower.  Another  account  says  the  wheat  trade  was  very  strong, 
and  Qothing  can  be  sold  cheap,  therefore  the  demand  was  limited  to 
immediate  requirements. 


TUESDAT,   Oct.  24. 
BANKRUPTS. 
Edward  Hart  Smith,  Dalwich,  Surrey,  solicitor. 
Edward  Atigustns  Bullock,  Beocles,  SaiTolk,  watchmaker. 
George  Hull,  Clapham,  Bed.s,  licensed  victualler. 
William  Thornton,  Cleckheaton,  mechanic. 

SCOTCH  SEQUESTRATIONS. 
Thomas  Muir  and  Thomas  Kenwick,  Glasgow,  tea  merchants. 
Alexander  Carlyle  Sommorville,  Edinburgli,  draper. 
Archibald  Kier  Murray,  Glasgow,  printer. 
Thomas  Laiu'ie,  Glasgow,  merchant. 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
Francis  William  Taylor,  Coleman  street,  general   agent,    huilder,  and 

contractor. 
W.  R.  Phillips,  Piccadilly,  no  occupation. 
Robert  Fumess,  Church,  near  Accrington,  oil  merchant 
Joshua  Binns,  Derby  Hotel,  Bury  road,  Whitefield,  coach  proprietor  and 

hotel  keeper. 
John  Chadwick  and  George  Turner,  Vale  Mill  Shed,  Heywood,  cotton 

manufacturers. 
Joseph  Thelonberg,  Cromwell  terrace,  Battersea  park,  butcher. 
George  Simms,  Wantiige,  cordwainer. 
Francis  Hoddinott,  Grove  Farm,  Frome,  dealer. 
Charles  Parker,  HudderHlield,  tea  dealer. 
William  Walker,  Elland  road,  Holbeck,  Leeds,  butcher. 
John  Morley,  Rufforth,  farmer. 

Wilham  Robinson,  Scarborough,  chemist  and  druggist. 
Arden  Hinkloy,  Sittiugbourne,  brickmaker. 

SCOTCH  SEQUESTRATIONS. 
James  Methven  Cunningham,  Hospital  street,  Glasgow, 
Thomas  McAllen,  Trongate  street,  Glasgow,  warehouseman. 


STATEMENT 

Of  Import!),  Exports,  and  Home  Consumption  of  the  fol.owln^  articles  in  th«  42 
weeics  en-ling  Oct.  21.  1H71,  showing  the  Stock  on  Oct.  28,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

*»•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
tbe  head  Home  Con^jumptiou. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Britisli 
Pliuitation. 


West  India.. 
Mauritius  ... 
Ben-al  &  Pg. 
Madras  .. 


iHPOHTED. 


1870 


1871 


tons    i    tons 
103783  )  100855 
14292         7321 
393B  I      3294 
4005  j       1766 


Total  B.  P. 


126016 


15120 

10866 

708 

7SS0 

15621 


601S5 


113136 


Exported. 


1870 


1871 


HOHB  CONSUMP. 


1870 


1871 


tons 
1019 
1042 
205 
365 


2821 


17473    2757 

7906    1329 

493  I    171 

3440  !    400 

27160  I   ... 


tons 
1673 
886 
4«7 
268 


3084 


1160 

1102 

87 

599 

298 


58-162  I   4657  1 


tons 
7«>17 
12061 
3702 
5665 


96375 


tons 
85109 
0177 
7216 
8093 


106625 


2110S 
13099 
425 
6203 
16653 


57-1.S5 


26067 

2644 

841 

4298 

29241 


52894 


176201  i  169598  i   7278  I   6330  '  152860  i  169519 


Stock. 


1870 


tons 

37962 

3936 

5316 

6721 


1871 


tons 

27167 

3006 

2035 

1900 


63965   34098 


27012 
6216 

405 
3838 

917 


38387 


92342 


17796 

7428 

113 

1655 

1990 


MOLASSES. 


West  India 
Foreign  .... 


Total  ., 
MELADO .. 


tons 
6603 


tons 

eass 

214 


7202 


tons 
1813 
83 


1726 


tons 
850 
316 


Home  Consdmp. 


Stock. 


tons 
6766 
356 


tons 
6S61 


tons 
3094 
1106 


tons 
3159 
1572 


RDM. 


Exported  &  De-  I 

LIVKKED   TO  VaT.    HOME  COSSOMP. 


West  Indii. 
East  India.. 
Foreign 


Vatted    .... 
Total  , 


gals 
2665215 
473896 
130770 

1016685 


gals  i  pals 
3315285  :  el0315 


3474! 
130365 
I   Exported. 
1786330  768565  11126900 


304110  i  233740 
97115  I  143866 


Stock. 


g.ils 
12334.50 


4205666   5682830  ;iM5436  |2737170   1608920   1974510   3733175    2663506 


gals 
1401515 
63276 
8415 

140715 


gals         gals 

1672425  '2067075 

129915  I  318926 

10360  I  131086 

181820     218090 


gals 

2086076 

215595 

94680 

268165 


COCOA 


B.Plautation 
Foreign 


Imported. 


cwts    I    cwta 
693.14       67577 
19598       46121 


88842  i  113698 


cwts 
3340 
14606 


17946 


cwts 

8303 

44069 


52372 


Uous  CONSUUP. 


Stock. 


cwts        cwts 

49013       60005 

8089  \      »72o 


cwts 

35527 

18312 


cwts 

26579 

21030 


55102  I     69730  |    63839  i    -loeog 


COFPEF,. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgn. 

Total  , 


tons 
3361 

34696 

7140 

348 

5866 


tons 
2013 

34118 

9841 

583 

7323 

6456 


57877 


RICE 662S6       73336 


60235 


tons 
1068 

23918 

3045 

92 

6626 

2766 


37414 


toltfl 
1699 

26435 

4709 

298 

7985 

4394 


tons 
1343 
9471 
3053 
264 
672 
1874 


tons 

1062 

10873 

3610 

370 

671 

1684 


46520   16479   17940 


69913  I  84426   46127   42305 


tons 

tons 

1298 

640 

15204 

10831 

6214 

6746 

240 

453 

1685 

323 

4023 

3011 

20984 


White.. 
Black .. 


NUTMEGS. 
CAS.  LIG... 
CINNAM'N 


PIMENTO.. 


tons 
786 

_a)io 

pkgs 
1124 
6746 

29535 


bags 
17030 


tons 
351 
7432 


pkgs 
2081 
3048 

15186 


bags 
26777 


Ijkgs 


bags 


pkgs 


bags 


tons 
760 
3264 


6505 


pkgs 
1694 
4233 

16565 


bags 
20305 


pkgs 
2144 
6-478 

16388 


bars 

26872 


tons 
794 


pkgs 
1242 
4702 

26734 


bags 
37701 


Ions 
233 

_  1418_ 

pkgs 

1342 

21-18 

24976 


bags 
32979 


RAW  MATERIALS,  DYESTUFFS,  Sec. 


COCHIN'L.. 
LAC  DYE... 


LOGWOOD 
FUSTIC    ... 


serons 

serous 

seions 

serons 

seions 

serous 

serons 

19SU8 

23105 

... 

19438 

28899 

9372 

chests 

ctiests 

chest* 

chests 

chests 

chests 

chi  sts 

6605 

6131 

... 

3261 

3149 

6706 

ions 

tons 

tons 

tons 

tons 

tons 

tons 

23951 

131.';9 

168.80 

1(«)31 

11364 

2237 

1397 

1698 

2568 

1764 

serons 
8937 
chests 
88-41 
tons 
6016 
410 


INDIGO. 


cheata 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

Kast  India.. 

22!);M 

28159 

U2i0 

27115 

2()47G 

18873 

serous 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

Spanish 

8116 

10950 

9566 

10070 

2763 

3008 

SALTPETRE. 


Nitrate      of 

tous 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Potass    ... 

8467 

90OI 

... 

>.• 

ll:)3l 

9616 

1962 

1878 

NitiateSoda 

30S8 

_jkm_ 

... 

- 

3792 

6060 

1116 

287 

bates 

E.  Indl«,  &c     133141 

Livirrpool,  I  .,R%te,u7 

nil  kinds)    '=«'^«>W 

bales 
211919 

3286096 

bales 

339330 

balea 

697106 

bales 

188096 

2112760 

bales 
180861 

26156:10 

bsles 

41502 
639330 

bales 

96960 

473840 

Total  ...  3767838 

3407016 

339639 

697106 

23008-45 

J820391 

683833 

670000 
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COMMERCIAL  TIMES. 

WEEKLY  THICK   CURRENT. 

•,*  The  prices  in  tt-e  foUowinj.'Ilst  are 
car  fully  revisfil  every  Friday  iifteruooii 
by  an  eminent  house  in  each  depurtMient. 

LONDON,  FaiDiT  EVESKO. 

Ashes — duty  free               s     d     s  d 

I',  t.  Canada percwt38    0    40  0 

Pcirl 46    0  60  0 

Cocoa— duty  Id  per  lb 

v<. I.— Trinidad per  cwt  65    0  138  0 

Cr.'iiada,  *c 4B    0  74  6 

Ou.ivaqnil  47    0  67  0 

n-iizil— Para 4S    0  60  0 

Hahla  37    0  42  0 

Coffee— duty  3d  per  lb 
Jauiatca,  j?ood  iniddli"p  to 

fine percwt  76    0  110  0 

fliTC  oriiinarv  to  mid 63    0  75  0 

McHha,  ungarbled 75    0  82  0 

uui'd  to  line 87    0  120  0 

Ceylon,    native,  fine  ord. 

and  bold  65    0  68  0 

goed  ordinary    63    6  64  6 

flamation.  pood  ord.  to 

fin'^  tine  ordinary  ...  05    0  68  0 

low  raddlln- 69    fl  71  0 

middling  to  line     72    0  S3  0 

J.1VR,  Sm?..  low  ordinary  ...  47    0  53  0 

ord.  to  eooil  ordinary  —  66    0  64  0 

n"e  ord  niry  65    0  70  0 

Neilgrierry  nnl  Tellicherry  62    0  82  0 

Mysore,  plantation   70    0  98  0 

Mysore  &  llalab.Tr,  unlive  62    0  68  0 
lirazil,  wash'  d,  fine  ore.  to 

low  middl  ng 65    0  75  0 

fine  and  fine  fine  ord.  ...  61    6  66  0 

g.h'(l  ordinary   63    0  64  0 

ordinary 58    0  61  0 

Costa  Kica  and  Gjatcmitla, 

fin-'orft.  tolow  mid.  ...  65    0  70  0 

middling  to  fine 71    0  80  0 

Cuba,  Por.o  Rica  &c 65    0  80  0 

Druefs  and  Dyes— duty  free 

Aloes,  K.ist  India 60    0  325  0 

Arsiol,  Cape    55    0  75  0 

Biilsam,  Peru 0    6  10  0 

Baric,  enscarill.a  20    0  27  0 

Pnrax  80    0  85  0 

Camphor,  China  73    6  75  0 

Cantharides per  lo    5    3      5  6 

Castor  oil,  firsts 0    6      0  5i 

SnfTron 35    0  45  0 

Sarsapiirilla,  Jamaica  18      3  3 

Cochineal — Honduras  |  rib    2    6      3  4 

TenerifTc 2    5      4  4 

Lac  dye,  native 0    4      0  10 

Turmeric— Bengnl_,prewt  18    3  18  9 

Madras    17    0  22  0 

Java 13    0      0  0 

Cntch    25    0  26  0 

Gamldir  16    9  21  0 

Dyewoods— duty  free      £    s  £  s 

Brazil,  Branch per  ton  27  16  29  0 

Do.  second  quality    9    0  16  0 

Fus- ic,  .Jamaica 6    0      8  5 

Logwood,  Campeachy 10  10      0  0 

liononros    6    0      6  2/6 

Jamaica  4/12/6  6/17/6 

Rod  Sanders  6    0      6  15 

Sapan,  Manilla 6  10      9  10 

Slam 7  10      8  0 

Ceylon 9    0      9  10 

Px'uit — Currants,  <luty  7s  a     d  s  d 

Palras    per  cwt  28    0  33  0 

Vostizza 33    0  40  0 

Island  27    0  31  0 

Gulf 27     0  35  0 

Provincial  26    0  32  0 

Ftgs,  du  y  7s  per  cwt 

Turkey...pr  cwtdutypd  30    0  80  0 
Plums,  duly  78  (wr  cwt 

French,  bottled 0    0      0  0 

German   0    0     0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  ni-w    29    0  48  0 

Mnsc.tel 45    0  120  0 

gn-vrnajied  audCbesme  30    0  36  0 

tultana 40    0  60  0 

Oranges — 
St  MicliacI,  1st  quality, 

flatbx    0    0      0  0 

Do.  2iul  qualitv 0    0      0  0 

Valencia 20    0  22  0 

Ll»>  on  t  8t  Ubes,  J  ch  20    0  22  0 

Sicil. per  box    0    0      0  0 

Lcm->ns — 

.Messina percau    0    0  0  0 

Ui*iceion.  nuts per  bag  31    0  31  6 

^pnn  si]  nuts  ...  per  barrel  31    (>  35  0 

Brszil  nuts 4')    0  0  0 

Cokernnts |jerl00  19    0  21  0 

Plax— duty  free                  £    a  i:  s 

liica  K    per  ton    0    0  0  0 

—  w  1"  I'  K   68    0  0  0 

8t  PttcnUurg,  12-hi'ad  ...  63    0  64  0 

—             Il-head   ...  44    0  45  0 

Egyptian,  Go 'mnt  dressed    0    0  0  0 

—         native  ditto. 0    0  0  0 

Hemp — duty  free 

tit  Ptrthg, .  lean  ...  per  ton  34  10  35  0 

ouUhot 30  10  0  0 

half-clean    ,.    29    0  0  0 

Riga.  Rhine 39    0      0  0 

Manilla    45    0  70  0 

Kast  Indian  SJunn ...,16    0  21  0 

China  grass 0    0  0  0 

Jute „„....  13    0  21  10 

rejociions 16    0  16  0 

cutting 12    0  12  10 

Coir— Yarn,  good  and  line  35    0  611  0 

ord.  tu  fair  29  10  .'I,')  0 

fibre 29    0  36  0 

rope  _ 20    0  90  10 

jauk........  ._._.>.....  30    0  U  0 


Hides— Ox  &  Cow,  pr  lb    s     d  s    d 

K.  A.nmlM.Vid.drv...    0    8  oil 
Do  &  R.  Grande,  salted    0    6}     0    8 

Brazil,  dry  0    8  u  10 

Drysaltnd 0    6^    0  8S 

Drvsalted  Mauritius 0    7J    0  8j 

Rio,  dry  Rio  Grande 0    8  Oil 

Weft  Coast  hides   0    8  0  lOi 

Cape,  salted 0    3  0  7i 

Australian 0    4i    0  6} 

New  York 0    5i    0  6i 

East  India. 0    4i    1  3 

Kips,  Russia 0    8  Oil 

S.  America  Horse,  prlidc    9    0  17  6 
Indigo— duty  free 

BeuKal  per  lb    2    0  10  0 

Oudc  19  7  9 

Msdrns  16  6  9 

Kurpah  13  8  9 

Guatemala    16  9  9 

Zieather — i>er  lb 

(Jrop  hides 30to451bs     13  15 

do        50        66    1     34     1  7 

English  butts  ...16        24    1    6i    2  0 

do            ...28        3«    1     8  2  4 

Foreign  butts  ...18        )K    1    6  1  9 

do            ...28        60    1     3i    2  0 

Calf  Skins   28        35    2    0  2  11 

do           10        75    1  11  3  1 

do            80      100     1  10  2  10 

Drcgsing  Hides  13  16 

Shaved        do       1    4i    1  8 

Horse  Hides.  English 13  16 

do    Spanish  ...per  hide    8    0  19  0 

Kips,  Petersburg,  per  lb    1    3  1  10 

do    East  India 0    8  2  0 

Metals — Copper  per  ton  £    s  £  s 

Shcating,  bolts,  &c 77    0  79  0 

Bottoms 80    0  81  0 

Old 67    0  68  0 

Tough  cake  74    0  75  0 

Best  select 76    0  77  0 

Iron,  per  ton 

Bars,  &c.,  British  SO  8  10 

Nail  rods  9    0  0  0 

Hoops 9  16  10  10 

Sheets    10  10  11  0 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 7  10  0  0 

Rails  7  10  7  16 

Pig,  No.  1,  Clyde 3    3  3  7 

Swedish 10    5  10  10 

Lead,  per  ton — Eng.  i-ig.  18    0  18  5 

sh»et  19    0  0  0 

red  lead 20  10  20  16 

whitedo 25  10  26  0 

patent  shot  20  10  0  0 

Spanish  pig  17  10  0  0 

Steel,  Swedish  in  kegs...  13    0  0  0 

in  faggots 14  10  0  0 

Spelter per  ton  18  16  0  0 

Tin,  English  blocks,  plonl 42    0  0  0 

bars  in  barrels 143    0  0  0 

Refined  144    0  0  0 

Baiica 140    0  0  0 

Straits  138    0  0  0 

Tin  Plates,  per  box               8    d  s  d 

Charcoal,  I  C  28    6  31  0 

Coke,  I  C 26    0  27  0 

Molasses— duty  l/9pcwt  9    0  11  0 

Oils— (ish                        £    s  £  s 

Sp.rm  per  tun  81    0  0  0 

Southern,  pale 33    0  0  0 

S.al,  pale 34    0  0  0 

Cod     33    0  S3  10 

East  India 28    0  0  0 

0  ive,  Gallipoll    51     0  62  0 

Sicily 60    0  0  0 

Malaga  611    0  0  0 

Seed.  Linseed per  ton  34  10  34  16 

Rape  refined  English...  47  10  0  0 

Do  Foreign  60    0  0  0 

Brown    45  10  0  0 

Cocoa-nut 38  10  60  0 

Palm  (Lagos)  39    0  0  0 

Oil  Cskes,  Linsted,  Eng.  11  10  12  0 

Foreign 10    0  11  5 

Rape  6    6  6  10 

Oil  ^'eeds —                           8    d  B  d 

Linseed per  qr  62    0  0  0 

Rape,  Calcutta,  R.A.7.  69    0  0  0 

Petroleum-Refine  i.pr  gal     1     64  1  64 

Refined  coal  oil    13  16 

Provisions— duty  free 

Uulter-Wnterfordpr.cwtl44    0  0  0 

Carlow  128    0  130  0 

Cork,  4ths,  new  0    0  0  0 

Limerick  118    0  120  0 

Friesland  Iresh    128    0  0  0 

American  new 84    0  90  0 

Jcrey    118    0  120  0 

Bac  i»,  singed — Waterld.  70    0  0  0 

llauihurs  68    0  0  0 

Hams,  York 104    0  0  0 

Iri.h    0«    0  100  0 

Lard  —  Wntfrior<l      and 

Limerick  bladder  ...  74    0  0  0 

Cor«  and  Belfast  do  ...  74    0  0  0 

Firkin  and  keg  Irish  ...  64    0  0  0 

American  &  Canadian  66    0  0  0 

Cask  do              no          0    0  0  0 

Poik— Amer&Cnn.pr.bl.    0    0  0  0 

Heel— Anier. &  tan.pr.tc.    0    0  0  0 

Ciieeso— Edam..... 69    0  0  0 

Gouda ««    0  0  0 

Canter    24    0  30  0 

American  M    0  62  0 

Kloe — duly  free 

Be  ■t!Bl.  wliite percwt  n     0  IS  8 

Do  cargo   9    0  10  8 

Mniiras 10    3  10  9 

Arracan,  Rangoon,  Ac...    9    8  10  9 

Java    0    0  0  0 

Saltpetre- 

lUhgal per  cwt  80     6  31  6 

Bowliay  and  Madras ...    0    0  0  0 

Englisl.,  refined  36    0  38  0 

Niuateofsoda 18    9  17  0 


Sago — duty  4^1   per  cwt  s  d  s  d 

Pearl  percwt  14    6  18  6 

Seeds— Caraway...pr  cwt  36    0  40  0 

Canary per  qr  63    0  66  0 

Clover,  red  per  cwt  70    0  90  0 

white   74    0  90  0 

Corandcr   23  0  24  0 

Linseed,  foreign,  ...  per  qr  60  0  tV4  0 

Bombay  0  0  0  0 

Mu-ta*-d,  brown. ..per  bush  15  0  17  0 

white   9  0  10  0 

Rape  per  last  "f  10  qra  ...£43  0  45  0 

Silk— duty  free                    s  d  •  d 

Surdah per  Ih  23  0  25  6 

C  •ssiiul>uzar  ...  15  0  25  0 

Gonatea  14  0  25  6 

Comercolly 14  0  23  8 

China,  Tsallee  22  6  29  0 

Tays  am 19  8  26  0 

Caiilon 9  0  22  9 

Raws- White  Novi 40  0  44  0 

Fossombroni 32  0  36  0 

Royals 28  0  32  0 

Milan  28  C  32  0 

Ori^anz  nes — 

Piedmont  22-24 38  0  42  0 

Do.        24-28 38  0  42  0 

Mil.™  &    Bergam  18-20  36  0  42  0 

Do.               22-24  38  0  42  0 

Do.               21-23  30  0  42  0 

Do.               28-32  38  0  42  0 

Trams— Milan,  22-24  36  0  10  0 

Do.          24  28  30  0  40  0 

Brutias— Short  reel 32  6  41  0 

Persians  10  0  14  6 

Spices — Pepper,  dutv  free 

JMalabar,  See per  lb    0  74  0  74 

Eastern  0  6J  0  7} 

White 12  16 

Pimento,  duty  free 

Mid  and  good per  lb    0  24  0  2^ 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3  6 

Malabar  and  Tellicticrry    2  8  3  0 

Cassia    l-ignca,    duty 

free per  cwtUO  0  112  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  34  1  9 

Zanzibar  and   Bourbon    0  34  0  3J 

Ginger,  duty  fr^e 

E.  India,  cnni«...per  cwt  30  0  32  0 

Do.  Cochin  &  Calicut..  10  0  115  0 

African    33  0  35  0 

Mace,  duty  free per  lb    4  0  4  8 

Ntitmcga, dutyfree  2  U  4  2 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  sal.,  bond, 

15  to  25  O  P  2  10  3  0 

30  to  25   —    3  4  3  10 

fine  marks  4  0  4  6 

Demerara.        proof 1  10  1  11 

Leeward  Islaiut  —  18  19 

East  India           —  16  16 

Foreign                —  14  16 

Brandy,  outy  10s  5d  per  gal. 

Vintage  of  rj«« ?  ,M  ^ 

istt.rand^    ««  7  'J  ?  S 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  spints,  pf  dutv  paid  13  0  0  0 

Siiirits  fo.b.  Expor  atlon    17  2  0 

Malt  spirits,  duly  p«id    ...  12  0  14  0 
Snffar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  33  8  30  0 

rfti'ing 4/,4/9&6/3  27  6  33  6 

Foreign  Muscovado,  low  to 

line  yel.  grocery  ...6/3  32  6  36  0 

low  to  gd  rea...l/,l/!)&5/3  27  6  33  6 
Mauritius,  crystalistd — 

JJoS.  15  il  17  5/8  30  6  37  0 

13  i»  34  6/3  35  0  3d  0 

10  M2  —  32  0  34  8 

Syrups,  1"  to  gd>el.4/9&6/3  29  8  33  0 

lowlofinebr  .wn....VS;V»  23  6  21!  0 
Bengal,  Benare-,low  to  ti>>e 

white   &rj&5/S    0  0  0  0 

Datc,lwiofincyl...^St.VJ  29  0  33  6 
very      low      to      fii.e 

brown  4/&4/9  20  6  28  6 

Pen.ang,  superior  yellow  to 

good  white 6/3&U/8  34  0  3«  0 

Iowto(lneyelow.4llSLo/3  29  6  33  B 

low  to  fine  brow]i...l,&4rt>  20  6  29  0 
Madras — 

cryatalised  white 6/8  .30  0  38  0 

lowtofine  yellow...6/:j  31  6  35  6 
Native.lowbrownto  low 

yello*  *ScMI  21  0  25  0 

Jaggery     1/  20  8  22  6 

.Siam   and    ('liina.   low    to 

good  while 5AISUV8  34  0  36  6 

low  to  line  yellow  and 

grey 4y9Si6/3  28  6  33  6 

brown    y&A/y  20  6  28  0 

Mahita.  c'ayed,  coinnivii  to 

good  4/  25  0  26  0 

Muscovado  V  21  6  23  6 

Java — 

low  to  good  white  ...  C/8  36  0  37  0 
low  to  fine  jellow  and 

grey 5/3  31  0  35  8 

Havana,  white,  above  No. 

18 —    0  0  0  0 

florette,  Noi.  16  il  18.  6/8  37  0  38  0 

yellow,             12  k  I4..5/3  34  0  36  0 

—                  10  Ml..— 31  6  33  0 

brown,              7  11   9..V7  38  6  30  6 

Dahia  &  Maroim,  low  grev 

to  Kood  white    ......S/;>  29  0  33  6 

low  10  fine  brown. .ir^M  21  0  28  8 
PeruHln.  I'aiaiba,&  Maceio, 

low  to  good  white  „&/3  33  0  34  0 

yellow */9ti&/3  29  0  32  6 

low  to  fine  brawu.«M«  22  0  28  H 


Refined — For  consumption   a     d  s    d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves   0  0    0 

Titlcrs,  22  to  24  lb    .....  40    6  44    0 

Lumps,  45  lb 39    8  0    0 

Wet  crusheil  36    8  38    0 

Pieces    30    0  36    a 

Bastard   0    0  0    0 

Treacle 18    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141b    do    ■ 0    0  0    0 

Tillers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  S3    0 

Bastards _ 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  laves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,(  rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.n.  at  Antwerp 

4  and  3  Kilo  i.>ave8  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  retcrshurg.  1st  Y  C...  48    0  0    0 

Tar— Stockholm ...  pr  brl  20    0  20    8 

Artljangel  17    0  0    0 

Tea — iiuty  6d  lerlb 

Mailings  and  Oopaeks 0  104  2    4 

New  Seftson's  Knisows  ...    0    5  2    8 

Pakling  13  2    8 

Soi-chongs  0  11  2    6 

Oolongs  0  11  2    3 

Sctd.  Urge.  Pek.  tFoochow)     14  2    2 

Scented  Capers  (Fouchow)    10  2    2 

Sctd.Orge.P.ko- (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Fl'  w-ery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Movuiie.  finest  3    2  3     8 

I'liptrial,  Pingsuey,  finest    2    2  3    6 
Y'oung  H^8on,   Pingsuey, 

finest 2    2  2    6 

Fychow  Si.Moyuiie,  finest    3    6  2  10 

Hyson,  finest 3    6  4    0 

Twaiikay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&.  .Memel  ar...pur  load  60    0  95    0 

Riga  lir   85    0  67    0 

Swedish  fir 40    0  63    0 

Canada  re^i  pine  66    0  96    0 

—  ycllowpine.large  85    0  105    0 

—  —        small  65    0  75    0 
N.Brn3wk.&Can.Bd.piuc  80    0  95    0 

(Quebec  oak    130    0  135    0 

Baltic  oak  75    0  135    0 

African  oak  120    0  140    0 

I.dian  teake  260    0  270    0 

Wainscot  logs  Is  ft  each  45    0  100    0 

Deals  &  Sawn  it  Prepired  Wood- 
Norway, Petersbgsiand  £10    0  13  10 

Swedish  8  10  12  10 

Russian   9  10  14  10 

Finland    6  15  7  16 

Canana  1st  pine :6    0  20    0 

—  3iid 12    0  14  10 

American  spruce  7  15  8  10 

Dantzic  deck,  each  12s  0  23s  0 

Stoves- 
Baltic,  per  mille £130    0  190    0 

Queiiee,  l>er  standard  do.  85     0  87  10 

Tobacco— ily3/|ill>S5iict.    s    d  s    d 

Mnr>  land,  per  lb,  bond 0    8  0  94 

Virginia  leaf 0    84  Oloj 

—  stript 0    74  0104 

K.  utueky  leaf   0    44  0    9 

—         stript    0    64  0  1(1 

Negrohead   dut>  4/6     11  2    6 

Coluuibianlf.duiy3/&5pc    0    64  2    2 

Havana   16  6    0 

—  cigars,  bd  duty  6/...    8    0  22    0 
Turpentine— iier  cwt 

American  spirit.-,  wth  cks  48    0  0    0 

I'l,  iieh  '•n   47    0  0    0 

Wool — l.ugiish — per  pock  of  240  lbs 

1-lee.es  8.  Down  llogs„.£20    0  21     0 

llnlf-lired  hogs 22    0  23    0 

Kent  Heeccs   22    0  23     0 

S.i><iwnewes&  wcthrs  19  10  20    0 

Leicester  do  18    0  19    0 

Sor  s— Clothing,  picklck  19    0  2C    0 

Prime  16    0  17    0 

Ciloao 15    0  16  10 

Super    14    0  14  10 

Combing — Wett-r  mat  33  10  21    0 

Picklock  20    0  21     0 

Ci'lnmoil  16    0  18    0 

Ilugm.tclling 2110  25    0 

Pickh  ck  niaicliing...  19    0  21    0 

Super          do        ..  18    0  18    0 

Colonia  — per  lb                    ■    d  s    d 

Sydney.  Fleece*  amb...    12  2    0 

Scoured.  «c 14  2    3 

Unwashed   0    74  0  11 

Locks  and  pieces  0    9  13 

Slipe  and  skins 0  U  16 

r.  l'bili|i-Fleece  ,ti  lauib    13  2    3 

Scoured.  &c 14  2    3 

Unwashed  0    9  13 

Locks  and  pieces  10  17 

Adelaide-Fleece  4  lamb    10  17 

So  ured.  &c 12  19 

Unwashed  0    74  1    0 

Locks  and  pieces  0  11 

V.  D.  Lil-Floece  tlamb    12  2    3 

Scoured,  &c I     2  1    S 

Unwashed  0    8  10 

Locks  and  pieces  0  10  14 

Cape  G.  Hope — Fleece 

anu  lamb 0  114  1    7 

Scoured,  £c 12  2    0 

Uuwasliea  ~ ......    0    84  U    9 
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20224«O(  Stk  100    Bristol  and  Exeter 

429ti3K  .Stli  100    Cale'onian   

!BSo2  10       6i     Do  Ordinary  New,  isiiud  at  £7 

459480(  Stk  100   Cambrian 

£9773    20     20  [Cornwall  

SrSoOOi  Stk  100  Dublin  and  Belfast  Jniiotion 

7(»0ll    20  I  20    East  Loudon 

81317-10(  Stic  100   GlaSKOW  and  Soutl\- Western 

S3769S1I.  StliilOO   Great  Eastern 

826SHo/  StklOO       Do  East  Anjrlian  No.  2 

8ti2655;  StklllX)  JGrcat  North  of  Scotland  

517S651;  StkilOO    Great  Northern   

1159275(  Stk  KW       Dd  A)  A  n-cvesnodvd.'til  j 
1169275/  Stk  loo        Do  Bf  6  %  has  been  paid  B    ( 

450000;  Stk  100       Dol8()9 

«lXKX)/  Stk!  SO       Do  1870 

3791980/  Stk  KW    Great  Southern*  Westrn  (Irelnd) 
11535362  StkllOO  Great  Western,  Consol Ordinary 
12693694  Stk  100   Lancashire  and  Yorkshire    .... 
68399421  Stk  IIX)    London,  Brighton,  &  S.  Coa=t, 
7743405/  Stk, 100    Lon.,  Chat.,  &  Dover,  Arbitration 
2833301X1  StklOO    Loudon  and  Norih- Western., 
7766688J  StklOO    London  and  South-Western., 
6462553(  Stk  UX)  jManchester,  Shell'.,  A  Lincolnsh 

4000560/  Stk'lOO    Metropolitan 

49720/  StklW       DoPrld.  (Dffdrecvgnodiy\ 
49720.   StklOO       Do  DcM  ■i'til6%ispd  toPrfJ 

60000/  10     10       Do  Redeemable  

2250000/  Stk  100    Metrop'diian  District 

30000/  10     10   Metropolitan  &  St  John's  Wooi 

11316337  Stk  100    Midland 

j     97S533/|  StkilOO       Do  Birmingham  and  Derby.., 

2613333/1  StkllOO  Nonh  British  

'    12690S2/:  StkilOO       Do  Edinliurgh.  I'rth.&Dndee 

j  lOOlOOOO  Stk  100  North-Eastern  Consols 

j    197-5000/  Stk  llXl   North  London 

i  32311110/,  Stk'KiO  'North  Staffordshire 

i       90976/1  StklOO    Rhymnc-y 

'    1662560/  Slk  100  iShropshire  Union   

I    1469425/  Stk  100    South  Devon 

4789279/  Stk'lOO   Socth-Esstern 

1423910/  StkilOO       DoPrfd   J  Defdrecvgnodiv) 
1423910/  StklOO  |     Do  Defd  Vtil6%ispdtoPrt(' 
15(KX>   20     20  iStaines,  Wokingham,  A  Wi'king 

976240/  StklOO  iTaft  Vale  

23270    10       6  I     Do  C  

250000/  Stk  100  (Watcrford  and  Central  Ireland 
200000   10       S  IWhitby,  Bedcar,  &  Middlesboro. 


IS 


Preference  Sharf-s  avd  STOCKis. 


1109666/1  Stk  100 


375000/  Slk, 
...  i  Stk 
276667/i  Stk 
1.50(XK1/  Stk 
830111X1/.  Siki 
600000/'  Stk! 
200(«»0/,  Stk  100 
■UXuKml  Stki  all 
1562-50/  StkjlOO 
9«i:iO(10/  Slk  loo 
960IHX1/,  StkilOO 
641-)17/  StkilOO 


1323SIW  Stk 
SuinKiil/  Slk 
8IP.''MNI/   Stk 

b'iiiiii/  Stk 

1-ly^^ni   Stk' 

i,-^ri-5o/  stk 

12lii2fi2/  stk 
7.5000(1/  Stk 
SliiixHl/  Stk 

lOiKHioo/  stk 
67.^000/i  Slk 


29;090/:  StkilOO 


18291IK1/,  Stk' 
4Ultl2;l  Stk 
98011310/'  Stk 
456B(X)  100 
791040/  Stk 
260050/  Stk 
28770  «-  Stk 
63M11S/  stklHXI 
3:i^2lW/  StkilOO 
161013/  StkilOO 
39.'i395/  StkilOO 
252000/  StkilOO 
22I10O0/I  Stk'lOO 


140 

104 

IM 
107 
128 


113 
112 


17783/ 

Stk  100 

220000/ 

.StklOO 

27fW<Xl/ 

S,k  100 

71277/ 

Sikloo 

4.5ll.')00/ 

87300fl/ 

stk 

100 

172500 

6 

all 

366698/ 

Slk 

100 

62830 

10 

6 

2-5000/ 

Slk  100 

1790983/ 

Slk, 100 

1287416/ 

Stk  100 

6M6728J 

-StklllX) 

675lH)0/ 

Stk  1  UK) 

780200/  StkjlOO 

223272/  Stk 

100 

694240/  Slk 

lOO 

...    :  .stk 

100 

2oooi:ioo;  stk 

100 

17918911  Stk 

100 

m-,7-2    25 

8; 

450i»Xj;  Stk 

100 

losnooo 

Stk 

100 

29151IX!  Stk  100 

6850O   20     nil 

17.i2!i,-l/  StkilOO 

2i'l9957/  Slk  100 

4iX)(X)  1/0/6'  all 


Bristol  and  Kxeter4%  ,„ 

Caledonian  5%,  No. 2 

Do  Scotlish  N.  E.,  44% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

'Coniwall  4i%  guaranteed    

, Glasgow &Sth.  Wtsterngua.  6% 
Ot. Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext-  18-46 

Dodo6S%  Ext.,  1847 

Do  do  6%  Wav-  Val..  IS-l?  ... 

Do  E.  11.  Harwich,  1%  

Do  do  Woodbridgc  Ex.  4%  ... 
Great  Northern  6%    

Do  6%,  redeem-  at  10%  pm... 

Do  4i%     do        do    do 

Do  6%      do        at  5%  pm  ... 

DoI,eeds,Brad.,AllTliifax,6% 
Grtat  Northof  Scotia"(t.l>tpref- 
Great  Sth-  &  Wst.  (Ireland)  4% 
Gt.  W. — Hent-cbargep  er  gua.6% 

Do  Consolid-^ted  guuran.  5% 

Lancaster  and  Carlisle, -4^% 

Lancashire  and  Yorkshirt'  6% -..135 

Do  Barnsiev,   /i  s  10.1%  |  ... 

Do  0%  (East  Lancashire) il55 

Do  4i%  (Black  urn  purchase)  103 
London  &  ;irigliton,5%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do , 

Do  6%  do    No.  4 

Do  7%  do , 

Do  6%  do  (W-  E.  &  C.  P.)  ... 

Do  4%  do  1859 

London  4  N.W,CJI:Nuneaton5% 
London4S.W..7%,late3rdShr8. 

Do  (Ports'iiu'h.  perpet.  anns.) 
Manchester,  Shef.,  ii  Lincoln.,6% 

Do  do  do        £6 

Do  do  do     3}% 

Do  do  redeemable  6% 
.Miland  Crnsolidated.  6% 

Do  do  Bristol  &  Birming,6% 

Dodo4i%  redeemable 

Do  do  4i%  irredeemable  

Do  Leicester*  Hitchcn,  4%... 
North  BrUiah  6%,  No.  1    

Do  N.  B.,  No.  2,  6%   

Do  Border  Union,  6i% 

Nortli-Easti-rn--Consohdated4% 

110  4^%  redeemable  

Do    JO.  N.E.4%  ) 

Do    (Berwick  capital    ) 

Do  Stoctn.  A  Darlngin.A,  5% 

Do  do  B  and  C,  6%    

D>  West  Hartlepool  

North  8lafl'ordshlre    

South  Devon,  rent-cliargo... 

Do  .5%  

douth-Eastein(ltcad.an8-l/0s6d) 


114 
160 


1.38 
136 
103 
103 

93 
109 
106 
115 

83 
103 


112 
133 

93 

22i 
109 
I0« 

23 


RAILWAYS. 
Preference  Sbares  and  Stocks— Continued. 


Autho- 

liSed 

Issue. 

-3 
1 

Name. 

481300/ 
603000/ 

Slk 
stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastem  41%    

Do  fixed  -44%    

TaSf  Vale,  No-  1  

200000/ 

Waterford  &  Central  Ireland,6% 

Pkefepesce  Shares  A  Stocks,  with  Dividends  Con- 

J^NtiENT  ON   THE    PROFITS    OP    EACH  SEPARATE    YbAR. 

Caledonian,  41%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  41  %  irredeemable*  ... 

Do  4  %  convrtible,  issued  atSO 
Great  Eastern,  41  %,  1861  ...■» 

Do  41  %,  1862  ...; 

Do  5    %,  1S62  104 

Do  Now  6    %,1863  101 

Do  do  6    %,  1864 98 

Great  Northern,  6  %,  irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  41  % 
Great  Western— Consl.Pref-5% 
(jreat  North  of  Scotland  41  %,  A 

Do  -41  %  prel'-,  B 

Kent  Coast,  6  %  B 

Lanc&Yorks-,New41%tillJIy'71 

Do  do  4  % 

London,  Brig''ton,&c., -11%.  1856 


745180/ 

StkilOO 

1113070/ 

StklOO 

343400/ 

Stk  1(X) 

820000/ 

StklOO 

647991/ 

StklOO 

335000/ 

StklOO 

1122600/ 

StkilOO 

1241X1001 

Stk;  101^ 

316900/ 

StklOO 

36(XXX1/ 

StkilOO 

1075000/ 

StkilOO 

2000001 

StkilOO 

410606-11 

StklOO 

482050/ 

StklOO 

218030/ 

S  klOO 

302500/ 

Stk  100 

128200 

6 

6 

125120 

fii 

3J 

650000/ 

Stk 

UK) 

13391X1/ 

Stk 

100 

716000/ 

Stk 

KW 

9^1000/ 

Stk 

1(K) 

830970/ 

Stk 

inn 

1661335/ 

Stk 

100 

409656/ 

Stk 

100 

4394289/ 

Stk 

100 

2426676/ 

Stk 

IIX) 

240000/ 

Stk 

UK) 

300000/ 

Stk 

100 

860000/ 

stk 

100 

1600000/ 

Stk 

UK) 

47000 

10 

10 

30(XXX)/ 

Stk 

100 

100000/ 

Stk 

UX) 

600000/ 

Stk 

100 

15(XI0OO/ 

.StK 

100 

640000/ 

Stii 

100 

600000/ 

stk 

100 

...       1  Stk  100 

...       '  Stk  100 

126237    32  [  22 

1261X10 

16 

16  1 

do 
do 
do 
do 

No.  8 
No.  7 


4  %,  1860 
41  %,  1861 
41  %,  1863 
6  %,  1866 
6    %,  1866 

5  % 


Do 

Ho 

Do 

Do 

Do 

Do 
Lon-,  Chat-.&c,  Arbitratn,-tl% 
London  and  North- VVestern  6  % 

Do  Bedford  and  Canibriilge... 

Do  Shrewsbury  &  Welshpool 
Ixmdon  &  South-Western,  41  % 

Do  do  6  % 
Manchster.  Shff,  &  Line,  5  %  1866 
Metropolitan,  6  %  

Do  New,  6  %    

Do  6  %.  1869    

Metropolitan  District,  5  % 
Midland,  A  6  %  preference 

Do    B  6  %  preference 

Do    C  6  % 


61 


63 
113 
113 
113 


146100  20  1  7 
2750IX)/  Stk  100 
296820/  Stk  100 
650000/  Stk  100 
404209/  Stk  100 
360000/  Stk  100 
657000/  Stk  100 
2405669/  Stk  100 
1869000/  StklOO 


636000/ 
2613000/ 
166666S 
700000/ 
606000/ 
213000/ 
300000/ 
1200000/ 
691600/ 
700000/ 
26820/ 


Do        D6  %  113 

Do6%opt.tocon.Aug.31,1872   291 
DoS%opt.tocon-Aug.31.1873   21 
Do  5  %  do 9 

North  British,  E.  AG, No  1,6%*,106 

Do  £10  guaranteed,  1861  102 

Do  Bdin.- P.,  <fe  D.,  3nd,4%...  84 
Do  Edinb.  &Glas.,No.  2,  6  %*  102 
Do  North  British,  6%,  1863-..  100 
Do  Erfinb.&Glas.,  No. 3,  5  %*  101 
I    Do  Kdin-  cfc  Glas.,  Ordy,  41  %    87 

North-Eastern,  41  %  redeemb'e  103 


Do  Stockton  &  Darl,  Class  D' 
Do  5% 

DoNew6/shs6%  Con.Jan.'76 
■^crlh  London,  41  %  (max  5 

North  StaPTordshire,  6  %  

RhNmney,  6%,  1861 

South-Eastein, -41%,  1869,  No.  2 
Do  41%   1,862,  No.  3 

Do  6%,  1861 

Do  5  %  Charins  Cross,  1863-- 

Do  5%  1864 

*  Failure  of  full  dividends  in  any  given  1-year  not  to  be 
made  good  out  of  the  proSts  of  any  subsequent  l-year. 


120 
104 


HO 
96 


Lines  Leased  at  Fixed  Rentals. 


OD 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Slk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

StK 

Stk 
61 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Name 


Leasing 
Companies. 


Birkenhead  

Do  -41  %  Pref 

Buckinghamshire   

Chester  and  Holyhead  ... 

Do  ,54  %    

Do  6%  

Clydesdale,  guaranteed... 
Colchester,  Stour  'Valley 
Dundee,  Perth,  &  Abtrd.-J. 

Do  Preference | 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Eastero,Newm.<fec.5% 

Do  E.  Anglian  B  6%...] 

Do  do  C  7  %    

Do  do  No.  1,  6  %    

Hull  and  Sclby    

Lancaster  and  Carlisle ... 
London  and  Blackwall ... 

Do  44%    

London  end  Greenwich... 

Do  I'reference 

London,  Tilbury,  A  South. 
Lowestoft  gua.  4  %    

Do  6%  

Manch.,  Buxton,  &  Matlk- 
-Midland,  Bradford,  Pref. 
MM  Kent  (Cray  Line)  ... 
Northern  &  Easern,  6  % 

Do  6  %  

North-Eastern  — Hart  ej)! 
■^orth  &  Sth.-Wost.  .luMc. 
N.-West.  A  perp.iiref-  5% 

Do  3  minimum  1. 1  %  ... 
Notting.  A  Cranth.  K&  C 

Preston  and  Wyro 

Hoyston,  Hitch. and Sliep 
Shrewsbury  and  Hereford 


95 


117 


701 


130 


U.^N.W.&G-W 

Do  

I>on.  &  N.-W... 

Do   

Do   

Do   

Calo'Ioniati  ... 
E.  Un.  4  G.  E 
Caledonian    ... 

Do  

Do  

GreatNorihen 
Great  Western 
Great  Eastern. 

Do 

Do   

Do     ... 

Nr;h.-E— York  113 
Lon  &  N.-W...  235 
ureat  Eastern.- 102 

Do  ... 

South-Eastem  ;  64 

Do   ... 

Peto  and  C,j....  105 
Q'eat  Eastern..,  ... 

Do   1  ... 

L.&  N--W-&  M 

■Midland 

L..  C,  A  Dr-... 
Great  EasteriL 

Do   I  ... 

N,-E.— Berwk-i  ... 
L&NWM.&NL'163 
Midland \IH 

Do  100 

GreatNorthcrn'  94 
l,.4N.-W.AL.Yi  4» 
GreatNorthern  136 
L&N-WAG.W.a36 


I  95 
I 
j  66 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continued. 


10 
stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Name. 


Shrewsbury  and  Hereford 
S.  Yorkshire  &  River  Dun 

Do  4  %  guaranteed    ... 

Do  6  %  guaranteed 

"Victoria  Statu.  A  Pimlii 


Leasing 
Companies. 


LSN-W  &r..w. 
Mane-  A  Sheif 

Do  

Do 

Gt-  Wstrn-.  Ac 


West  Cornwall    I  Associatd.Co.'s 


West  Lonoon,  Class  A 

Do  Class  B 

DoC  assC 

i  Weymouth  A  Portland  , 


W.  Lon  Ex 
Lon 

A 
.  G.  W.  A  8.-W: 


'.  Lon  Ex.  ( 
m.A  N.-W.,< 
t  G.  W ( 


131 
106 

106 

80 


Debenture  Stocks. 


100000/1  stk 
832673/  Stk 
1600000/  Stk 
1500000/  Slk 
2830275/1  Stk 
2742653/  Stk 
2079715/1  fitk 
1009297/1  Stk 
13062391  Stk 
687160/1  Stk 
6000000/  Stk 
2835757.1  Slk 
310830/1  Stk 
1000000/  Stk 
300(XX)/,  Stk 
872266/1  Slk 
960000/  Stk 
1120290/i  Stk 
ltX)1317/!  Stk 
244073/;  Stk 
292694/  Stk 
202027/  Slk 
1001849/  Slk 
841457/  Stk 
115550/  Stk 
67980/  Stk 
600000/  Stk 
4359263/]  Stk 
335000/i  Stk 


309900 

4831335/ 

3001XX) 

160(X) 

16000 

600000/ 

600000/ 

60000/ 

37000 

113000/ 

lOOOIXX)/ 

251XXI 

21913650 

l.iOOOIX)/ 

416000/ 

9500 

3426144Z 

6IKXXX)/ 

270500 

2919260/ 

1733947/ 

788722/ 

634935U 

13716360 

9391 

8686 

4S074 

eooooo/ 

624600/ 
360000/ 

eoixx) 

426000/ 
169700 

6470IX)/ 

760000 

1018200/ 

205000/ 
66000/ 

6060-130/ 

1000000/ 

600000/ 

600000 

10694 


210(XX) 
285000/ 


6mKK)/ 
9399200/ 


UX) 

UH) 

100 

100 

stk 

100 

stk 

100 

20 

2 

10 

10 

UK) 

UX) 

Stk 

100 

Slk 

UX) 

20 

2.W/0 

100 

100 

Stk 

100 

20 

20 

Slk 

100 

Stk 

100 

inn 

UX) 

10 

/ 

Slk 

100 

100 

UX) 

nil 

100 

UX) 

100 

UX) 

100 

UX) 

UX) 

100 

Stk 

100 

20 

12 

20 

« 

20 

2 

Stk 

100 

Slk 

100 

Slk 

UX) 

20 

2 

Stk 

lixi 

201 

204 

1(H) 

UK) 

UK) 

UX) 

UK) 

100 

lOO 

52 

100 

all 

100 

6:!! 

100 

614 

Stk 

ino 

Slk 

100 

Stk 

100 

2 

2 

60 

60 

UX) 

100 

UX) 

100 

all 

20 

UK) 

100 

Stk 

UK) 

10 

4 

Stk 

lOO 

Slk 

100 

100  Cornwall,  guaranteed 44% 

100   Great  Eastern 4  % 

100       Do  A 6  % 

100       Do  1807,  redeemable  6  % 

100   Great  Northern   4  % 

UX)   Great  Western 41% 

100       Do  6  % 

100  Lancashire  and  York^hi^e-.-4  % 

100   London,  Brishton,  Ac 4  % 

UX)       Do  perpetual 41% 

100  Loud.,  Chat.,  A  Dover  Arb.-4i% 

100  London  and  North  VVestern4  % 

100  Do                  do                   31% 

100  London  A  South  Western  A.4  % 

100  Manchester  Sneliield,  AC...5  % 

UX/  Do                    do                  41% 

100    Mctropollt.m  District 6  % 

100   Midland 4  % 

100       Do  -41% 

100       Do  41% 

UK)  North  British,  E.  P.  A  D.  B.5  % 

100   North  Eastern 4  % 

UX)       Do  41% 

100   North  L'>ndon 41% 

100   South  Devon    5  % 

UX)  South  Eastern  Perpetu.-:'.  ...4  % 

UX)       Do  do  1867 5  % 

66       Do  do  1868 6  % 

100   South  Yorkshi  e,  Ac 44% 

British  Possessions. 

Atlantic  A  St  Lawrenee  shares 

Do  6%  Sterling  Mort.  Bonds 
Bombay, Bai  oda  A  C.  India g.5% 

Do  Extension  

Do  do      

Bufl'aloALakeHuronPreferenc-. 

Do  do  Sl'l-i  Bonds.  1872-3-4  ... 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  6% 

Do  do,  issuea  at  13s  pin 

Demerara,  7%  perpetual  prefer. 
Eastern  Bengal,  guaranteed  6% 

Do  io  6% 

Eat  Indian,  do         6% 

Do  Irredeemable  44  %  Dche  . 

Eorcpean4N.A.-0%lMri.Bd.l,80S 

Glasgow  anil  Cape  Breto«  (Nova 

Scotia)  Coal  8:  Rail  Co,  Lin. 

Grand  Trunk  of  Cana  a   

DoEiiui|.Mort.Bd-,lchrg,6% 

Do        2nd        ito  S'Tip... 

Do  1st  l'rof-rei":e  Bonds 

Do  2nd        do  

Do  3ra        ilo       Slock... 

Do  4th         do  do 

Great  Indian  Peninsula,  gua. 6% 

Do  New  ilo  6% 

Do  New  do  5% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 

Do  4}%  

Do  41%  Perpetual  Debenture. 
Great  Western  of  oanada 

Do  6%  Bonds,  payable  1873... 

Do  54%     do         do       1877-3 

Do  6  %     do  d)       1890... 

Do  5%  Pref.,  issued  at  80,  c  -n 

(when  paid  up)  til IJan.l.  1880 

Internatnl Bri(lgo,6 %  Moi t.Bde 

Dodo 

D.I  6  %  Mori.  Pref.  Share  do_ 
(Secnr.d  byO-Ttnk  Canada  Co.) 
-Madras,  guaranteed  5  %  

Do  do        4}% 

Do  do        44%  

Do  

Melbourne  A  Hobson's  May  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  6%     do  do       1895- 

.Midl<<nd  of  Canailn,  Sterling  Isl 

Mortga^io  Scrip  

Dodo 

N.of  Canada,  6%,  Ist  prcLBnds. 

Do  6%,  2nd        do 

Oudc  A  Rol.ilkund,  guar.  6%  ... 

Do  shares  6%  ... 

Do  Nulhatee        6%  ... 

Scinde,Punjaul).i'£Delhl,iiua.o% 
Foreign  Kaii.ways. 


108 
96 
116 
114 
101 
109 
117 
100 
99 
105 
100 
101 


105 
122 
100 
104 
109 

ibi 

110 
108 
113 

lie 

79 
107 


87 

97 
1061 
106 

q3 

ol 

89 

97 
1061 
3.'3A) 
106 


1091 
76 


171 
98 
97 
681 
614 
-40 
244 
103 
134 
74 

94 

1061 
102 

1()3 
201 
104 
UK) 
108 

714 
98 
674 
534 

107 

103 

98 

2J 


60000 
90000 
42500 
37600 
15000 
16000 
60000 
4870 


10  I  all 
20  I  all 
6 
20 
10 
10 
20 
00 


Antwerp  and  Kottuidani  

Bahia  A  San  Franco-,  L.,  g.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt-  Southern,  L- 

Do  Sa  ado  Extension 

De  A/.ul  A  I  tindil  (CarincnSec ) 
Central  Argentine,  L.,  gua.  7  % 
Copiapo 


1322 
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RAILWAYS. 

FoRsiGN  RAiLWAys — Continued. 


Autho- 

o 

rised 

2 

iMue. 

ai 

Name. 


laKK) 

6<X)00 

69760 
115000 

WOOD 
600000 

17500 
100000 
112600 

60000 
26595 


10  all 

16  all 

16  ,  all 

20  all 

20  8 

20  all 

•W  18 

20  I  all 

20  all 

20    all 

20  I  all 


10000 

20 

all 

626000 

IH 

all 

16000 

10 

all 

6000 

11250 

47800 

677500 

300000 

60000 

60000 

92000 

3S000 

SIOOO 

17000 

100000 

760000 

134<XX) 

16260 

40000 

28767 

20000, 

300000 


10  all 
10  i  all 
20  !  all 
20  I  all 
20  all 
20  all 
20      10 


20  all 
10  ]  all 
20  !  all 
20  all 
20  all 
10  6 
20  all 
8}  all 
10  I  all 
20  !  all 


Copiftpo  Extension 

DUtiabur;,'  &  Witepsk,  L.,  Scrip 

Do  Registered 

Dutch-Rhciiish    

Do  New    

Eastern  of  Prance | 

Europn.  Centrl  Knil.,  L„  Istiss. 

Great  Luxembourg | 

Lembcru-Czernowitz,  Limited, 
guaranteed  7% ,  1st  &  2nd  las. 

Mexican,  l/uuited   

Namur&Liei:e.gua"l    By  the  f 
14f  per  annum...  >  Belgian  < 

Do  f  ua  B  %  Pref  )  Govcrnt.  (. 

Northern  of  France   

N.Ravi. of  Buenos  Ayres,  Liui., 
guaranteed  7  % 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Francisco,  L.,e.7% 

Royal  Sardinian 

Royal  Swedish 

Do  7%  

'■'ambre  and  Mouse 

i     Do  5i -^  Preference  

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  £  Lomb.-Venetn. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

j     Do  6i  %  Preferenoo  

Western  &  N.- Western  of  France 


16} 


FoKEiGX  Railway  Obuo^tions. 


a 

•o 

& 

s. 

20 

20 

100 

100 

all 

all 

84} 

84} 

84} 

84} 

UNI 

all 

20 

20 

4 

4 

20 

20 

100 

100 

100 

iOO 

100 

100 

Redeem. 

Yrs.l  At 


Name 


Antwerp  and  Rotterdam...  3  % 
iBucharest  A  Ginr^evo,  gua 
'  by  Danub.Prncpalties  7  % 
'Charkotr-Azff,pua.byRuss5  % 
iCharkow-Urenieiitsehg,  do  5  % 
Dutch  Indian.gua.  byDutch 
Homo  Government  ...  4^% 

Dol8fi9  4i% 

Do  1871  5  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  nndMatauzas 7  % 

Do  1865  7  % 

Matanzas  and  SabanUla...  7  % 


77 

79 
95 

"n 

19 
70 


RAILWAYS. 
FfKsiON  Railitat  Obugations — Continued. 


•d 

TJ 

Redeem. 

o 

1 

Yrs. 

At 

... 

all 

... 

100 

100 

20 

20 

76 

20 

20 

20 

88 

•i'ii 

20 

20 

81 

par 

IIHI 

100 

S5 

I(K) 

100 

100 

UX) 

all 

100 

20 

20 

99 

20 

100 

100 

5 

1(H> 

4 

4 

40 

6 

100 

100 
all 

100 

lijo 

i'i 

par 

20 

20 

90 

20 

20 

20 

99 

20 

20 

20 

99 

20 

100 

100 

20 

20 

94 

20 

Mexican,  Class  A,  Mortge  8  % 
Mi)8cow-Jro8lw,guabyRu8  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charleroi) 3|% 

North  of  Spain  Priority,..  3  % 
Orel-Vitebsk,  gua.  by  Bus  5  % 
Ottom;in(SmyniatoAidin)  6  % 

Do  do  6  % 

Pari8,Lyon8,ifeMdjttranean3  % 
Recife&S.F.(Peni)J1yl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

Sail  Panio,  1874    7  % 

Do  1877 6  % 

D0  1S78  8  % 

Smyrna  and  Caasaba,  Lim  8  % 
S.Austrn.&Loinb-Venetinn  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

Tamboff-KozlofT,  guarntd.  5  % 
Westrn.  6  N..W.01  France  8  % 


81 

90i 

80 


7} 
89i 
110 


105 
4 
86 
105 
104 

lot 

98 

H 

'Vf 

85 


BRITISH  MINES. 


Autho- 

i 

rised 

Paid. 

Name. 

Closing 

Issue. 

00 

Prices. 

12000 

5 

all 

Assheton,  Liiuited 

3i    a 

6(XK)0 

8tk 

100 

Bronfloyd,  Limited   

12000 

'^ 

all    jCaegynon,  Limited  

1       H 

3000 

... 

9J  [Chiverton    

1024 

... 

1      Devsn  Great  Consols  ... 

95    105 

12800 

... 

2i    Drakewalls 

i    i 

612 

..* 

36}   East  Basset,  "Illogan" 

10     12 

6144 

... 

^14^  East  Caradnn 

M      5 

6000 

... 

3i 
3/9  W 

2}       3i 
13       14 

1906 

East  Lovell 

12500 

4 

all 

Great  Laxey,  Limited... 

141     16i 

8908 

... 

40 

Gt.  Whtal  Vor,"Hel»ton" 

9       10 

102-) 

... 

8/10/0 

41      43 

6/10/6 

2}      3i 
16       18 

896 

... 

13/17/6  Margaret,  "Uny  Leiani" 

4}      5i 
1        H 

40tX)0      4 

3^  iMwyndy  Iron  Ore,  Lin.. 

78 
6*17/0 

696 

•  •• 

North  Ro.kear  

22      2-1 

6610 

... 

3/11/3  iNorth  Wheal  Crolty 

IJ       2} 

1600C 

2 

1     n 

2800 

i  [Prince  of  Wales 

1     n 

1120 

... 

10/6/7  Proviaence,"UnyLe!ant" 

24       2G 

612 

1}   8th.  Caradon,  "  St  Cleer" 

190    210 

6138 

... 

5}  .South  Condurrow 

496 

18/18/9 

^th.Whl.Fnincps,  Illogan 

62i     67i 

12(XX) 

« 

all 

Tankerville,  Limited 

16i     17S 

■10000 

3 

all 

Tan-yr-AlIt,  Limited   ... 

6000 

,, 

9 

TlH  Croit 

54      66 

12000 

4i 

all 

Van,  Limited 

60      52 

Autho- 

0 

rised 

S 

Issue. 

CO 

6000 

... 

12288 

... 

sooo 

... 

400 

... 

612 

612 

... 

6000 

1024 

... 

396 

... 

BRITISH  JUNES- 
Paid. 


-Gontinned. 


10 
47i 

6i 
26J 
10/8/0 
8 


West  Basket,  ** Illogan" 
Wst  Caradon,"Li8keard' 

West  Chiverton 

West  Scton 

Wheal  Uas'ct,  "Redruth" 
Wheal  BuUer,  "Redruth" 

Wheal  Grenville  

WLMary  Ann,Henbeniai 
Wh»al  Seton  


Closing 
Prices. 


n 

8 

2 

2* 

17 

1» 

130 

140 

95 

105 

36 

40 

8 

9 

8 

10 

22t 

-■7i 

COLONIAL  AND  FOREIGN  MINES. 


35000 

2 

all 

60000 

Jail 
lall 

70000 

60000 

1 

26000 

1 

100000 

168 

12500 

2 

If 

20000 

20 

7 

20000 

2fl 

all 

20000 

10 

7 

26000 

2 

all 

30000 

6 

all 

21000 

6 

all 

10000 

20 

1611 

76162 

1 

14s 

18600 

10 

all 

100000 

1 

19s 

26000 

8 

all 

60000 

2 

all 

20000 

20 

all 

360000 

1 

1 

68000 

1} 

1/8/0 

16000 

3 

all 

7927 

6 

3 

15000 

7 

all 

6000« 

4 

all 

8000C 

3 

all 

lonoo 

20 

all 

100000 

2 

1 

ism 

1 

all 

8500t 

1 

168 

SOIXX 

10 

all 

6000C 

1 

10s 

12000C 

1 

all 

87183 

2 

all 

11000 

20 

16 

160(X1 

4 

all 

100(XXI 

1 

18s 

■43174 

.30 

29/5/2J 

30(XX) 

2 

It 

IIXXK 

10 

6 

760(K 

1 

all 

46000 

3 

all 

Alumil  OS,  uitniied    ,. 
Alinada  «fc  T'.rito  Consol. 

Silver  Milling,  Limited 
Anpto-Ar^entiue,  lim... 

Do  15  per  cent.  Href.,. 
Anglo-Brazilian  Gold,  L. 
An(;lo-Italian,  Limited.. 

Australian 

Au  s  trail  an  United  Gold,  L 
Cape  Copper,  Limited... 
Cftpnla  Silver,  Limited^ 
Chontales  Gol<i  &  Silver 

Minin;;,  Limited 

Colorado  Terrible  Lode 

Miiiing^.Limlted 

Copiiipo,  Limited 

onE*edro,NrihdlRey,L. 
Etjerhardt  ^Aurora,  Lim. 

t^clipse,  Limited    

Kortuna,  Limited 

Frontinotfc  BoliviaGld.L 
(leneral  Miiiint*  Ass.,  L. 
GenerHl  Brazilian,  Lim. 

Kapunda.  Limited 

Linares,  Limited  

Lusitanian  Limited.. 

P.iciflc,  Limited 

Panutcillo  Copper,  Lim. 
Pestarena  United  Gld.,  L. 
Pontiribaud  Silver  I,.ead 

MiniiiK  and  Smelting. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limited.. 

Do  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Aust'-allaii,Uta 
Sierra  B  utte.sGoldMinig 

Liiuited,  Ordinary 
St  John  del  Itey,  Lim. 
Swe<  Uand  Creek  Old.,  L. 
Ta.iuaril  GUI.  Comp  ,  L. 
United  Mexican,  Lim. 
V'al  Ant  igoritt  Gold,  Urn. 
Vancouver  Coal,  Limited 
Vorlc  Peninsula,  Limited 
Yudn^nxitna  ot  S.  AU-..L 


IS 

1 

f  i 

u 

1 

1 

3/6 

&o 

U 

li 

m 

i*i 

1}      ! 


■H 

S 

1 

2 

aam    \ 

17 

1S» 

\m 

!;t.ii  ' 

H 

;! 

7 

\\ 

3/ 

i... 

3} 

■ij 

-i 

4} 

li 

1} 

■ii 

1 

16 

19 

if 

u 

* 

4 

0 

i 

4 

32 

3A1 
.■!{ 


}        I 


*  C.*U  peUUtlii^. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

Net 

Revenue 

expended 

per  last 

cost 

pa&t 

Report. 

per  mile. 

h'lf-year 

£ 

£ 

£ 

681461 

16148 

11869 

1166241 

11667 

30889 

6701 XX) 

18611 

30721 

6(X)77a3 

32946 

109889 

22923426 

32662 

660264 

llOOIXH) 

14667 

2961)0 

3160729 

3:)060 

100193 

74.54104 

27106 

181491 

2731828-4 

38608 

496260 

19498546 

89712 

63C794 

30669iX) 

11967 

6U154 

6242^183 

14863 

143974 

46197691 

33332 

1226199 

23998368 

66001 

770862 

66200926 

86581 

1912118 

17818806 

47966 

309149 

17111982 

30602 

412117 

17611679 

129407 

122376 

798677 

1774S 

20011 

12964474 

60921 

309449 

748784 

1970S 

36294 

7437847 

991713 

166127 

6153.30 

361617 

S410 

6146239 

S67640 

28128 

88875847 

46179 

1032133 

.3810134 

11240 

77714 

1486018 

31966 

41230 

S063O706 

26863 

349561 

42201060 

32289 

1309814 

3690411 

299202 

97216 

6660651 

22426 

140348 

974476 

29620 

11682 

19690680 

64019 

317760 

3064386 

27918 

70688 

17S7M1 

28374 

87396 

1404000 

18S77 

46982 

1352841 

17670 

26817 

Dividend  per  cent. 


1st  half 

2nd  half 

1870. 

1870. 

£  8  d 

£   8   d 

0  12  6 

0  10  0 

2  10  0 

2  10  0 

6    0  0 

6    0  0 

2    00 

2  16  0 

1  16  0 

2     26 

2  12  6 

2  15  0 

4    0  0 

4  10  0 

2  16  0 

2  15  0 

... 

0  17  6 

2  10  0 

4    26 

2  10  0 

2  10  0 

1  10  0 

1  17  6 

3  10  0 

3  10  0 

3    00 

3  12  6 

0  16  0 

2    00 

2  17  6 

3    00 

8    00 

0  10  0 

1     60 

8    0  0 

6    0  0 

1  12  6 

1  12  6 

S"2  6 

3  "7  6 

1  16  0 

2    0  0 

2  16  0 

3    00 

3  12  6 

4    80 

3    8  0 

8    0  0 

1     60 

1  10  0 

1     60 

1  10  0 

1     60 

I    00 

1    00 

1  18  9 

6    0  0 

6    0  0 

2  10  0 

2  10  0 

0  10  0 

1  10  0 

1st  half 
1871. 


£  s  d 
0  10  0 
8  00 
8  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  i'lS  0 

2  l(i  0 

2  6  0 

3  17  « 
8  7  0 
0  7  0 
2    7  6 


Name  of  Railway. 


3    00 

0  16  0 
6    6  0 

1  17  6 


3  8  0 
2    00 

2  15  0 

4  '2  6 

3  0  0 
1  10  0 


6  3 

7  6 
0  0 
00 
6  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

Blyth  and  Tyno  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Fumeas 

•Glasgow  Hud  SDuth-Wostern 

Great  Eastern 

GroHt  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•iJrea'-  Western  

Lancashire  and  Yorkshire    

Lon.ion  and  North-Wcst'TB,  &c.... 
London,  Brighton,. ^i  South  Co  St.. 

London  and  Soutli-Western 

London,  Cliatliam,  and  Dover 

London,  Tilbury,  and  Southend  . 
Manchester,  Sheffield,  &.  Linclnsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood 

Mctrop'tlitan  District    

Midland 

Midland  Gri.at  Western  (Irish) 

Monmouth- hire    

•North  British 

North-Eastern  (Consols)  

North  London  

North  StalTordshiro    

Rh>  innoy 

South-Ea<item „..,. 

South  Devon   

Taff  Vale  

Ulster 

Waterfor    and  Limerick 


Week 
ending 


RECEIPTS. 


1871 
Uct.  20 
20 
21 
22 
22 


Merchn- 

Passen- 

dise. 

Total 

gers. 

minerls. 

parcHls, 

cattle, 

Receipts 

Ac. 

<£C 

£ 

£ 

£ 

632 

327 

869 

1485 

1821 

3(we 

876 

2683 

3369 

6260 

3506 

876€ 

14082 

32832 

46914 

1440 

899 

2339 

11.69 

6069 

7138 
14596 
46044 

19514 

25530 

19105 

29468 

48563 
3898 
14819 

8686 

6134 

392H6 

49767 

891  >23 

18619 

84915 

635B4 

69306 

8H043 

147349 

20569 

0548 

27106 

18882 

11326 

30208 

11348 

3410 

14784 

1240 

934 

2174 

6098 

19714 

26807 

460 

1640 

2090 
7664 
346 

2581 
86658 

263'«0 

60298 

3380 

4742 

8122 

638 

SOU 

8677 

11674 

24608 

36177 

28680 

76620 

103180 

4tt2 

2337 

6769 
10919 

1638 
81768 

23688 

806S 

8639 

1479 

6118 
7077 
8662 

1742 

1820 

789 

1245 

2034 

Same 
week 
1870. 


per 

mile 

per 

week. 


£ 

717 

2577 

2'1«1 

8127 

43845 

2110 

6375 

13663 

421(Xf 

46124 

3721) 

13189 

82694 

48176 

136165 

24lXS:i 

28904 

12782 

1828 

23780 

1821 

7629 

868 

1448 

76690 

7148 

3206 

32702 

91874 

8347 

8467 

927 

26803 

4766 

6568 

3110 

1849 


£ 
19 
30 
83 
67 
66 
81 
77 
83 
60 
98 
15 
38 
64 

125 
97 
73 
83 

107 
48 

101 

88 

lOiO 

197 

430 
98 
23 
78 
46 
78 

863 
86 
88 
81 
48 

113 
S* 
26 


Aggregate 

Receipts  of 
Hal^  year. 


isn. 


suuii 

1107867 
934414 

242.')9>'< 
601025 

6«6aus| 

280842; 

44248 

404*48 


1284881 

6653. 

46194 

1353607 

126.-.7:t 
65(iS5 

4270.50 
1633(113 

I075.W 

168821, 
21360! 

6M607i 
88498' 
91367 
66996 


63Wi4.. 
2660lk> 
S7WI 

s;a»4<: 

28211 


.'lO?!'. 

H'.ct; 


1  . 

170.;. 

61466(. 

848~'' 

110819    m     ta 

51673   106i    105 

...       I     77  i     77 


COLONIAL    AND    FOREIGN. 


Name. 


Weff 
endng 


Bahla  *  8.  Francisco  Sept  9 
Bombay,  Bar.,  ft  C.L  10 
De'roltJtHilwaukee'Oct.   5 

Eaat  Indian 8eptl6 

Eastern  Kengal AugI9 

OH.  Irunk  of  Canad.  Oct.  21 
dlCenirl  of  Belglcm  Ang31 


-Becetpta-. 
1871  1870 


495 
5558 
74:)2 
32480 
7966 
38400 
S37I7 


Total  receipt!  1 
1871   1870  ' 


479 
6263 
6563 
43600 
4036 
30700 
40044 


Name. 


3.30437 


1  Weuk  — Receipts.-^  total reocipt. 
I  endng    1871  |  1870     1871      1870 


Gt.  Indian  Peninsula  Sept  2 
Great  Luxetnbourg...l(.)ct.  15 
Ot  Southern  of  India 
Ot  Wcstrncf  Canada 

Madras 

Mexican    

N.  .>f  Ifuenos  Avres.. 


23430 

8228 

»'ulv29      1168 

()rt.2l)    21726 

Aug2«    ll)3a3 

6      2k29i 

13i     mill 


14873 
8016 
1192 

isaxi 

7876 

2240 
89(' 


80200 

4S28fi 


77095 
33364 


Name. 


Ottoman  

Uude  and  Rohitkund 
Punjaub  and  Dillii... 
KcUfe  ;»ao  Francisc 

Sclnde  

Smyrna  and  Cas^aba 
Vl'-toriaii  Oovornmt 


endng 


Oct.  8 
Septl6 
.Ily.  15 
Aug28 
,lly.  16 
Oet.  K 
Apr.  6 


*  'I'be  aggregate  is  reckonwl  in  these  case*  for  the  hall-y.nr  begluulug  ist  Auguat. 


^-Kecelpts.— 
1871  ;  1870 


2»^KI 

30-.; 

6053 

7N1I 

2.")ft;| 

K3I 

]2sils|  11005 


1386 
387 

ri*)tn 

1084 
Kio.' 

884 


loirtirt-v-'.''. 
1871 

24110    ... 

1(W4n^  I0II3,-, 
5i,5;'!i'  7"6()i 
38.<ie|  60e4 
16l«i  llOOi 
I«73«|U0lal 
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EGYPTIAN  GOVERNMENT  7  PER 

Ci  CENT.  LOAN  OF  1S6S. 

No  ice  is  hereby  given,  that  a  DRAWING  of  BONDS 
for  Rt'deuipt'on  at  PAR  on  the  loth  January,  1872, 
took  plaie  on  the  23ril  instant,  and  that  a  List  of  the 
Namberd  drawn,  may  be  liad  on  applicrtion  to  the 
Imperial  Ottoman  Hank  (London  Agency-),  26  Throg- 
morton  street,  K.'' 

WILLLA3I  W.  LANDER,  Secretary. 

25th  Oct oiv.  isTl.  


AUSTRALIAN  MOKIGAGE  LAND 

Jk        AND  FINANCE  COMPANV  (Limited). 

Notice. — An  Interim  Divldeml,  at  the  rate  of  10  per 
cent,  per  annum,  on  th  ]  aid -up  capital  of  the  Company, 
for  the  bftlf-year  ending  June  30  last,  will  be  payable  on 
and  after  the  4th  November  next.  Dividend  warrants, 
free  of  imome  tax,  will  be  forwarded  to  those  Bhare- 
hol  lerB  whose  nnnies  apptaronthe  Register  on  the  24th 
inst'int,  from  which  date  until  the  Slst  the  Transfer 
Bi.'ok3  will  be  closed. 

PEYTON  W.\L  CLEMENT,  Secretary. 

1  ^t  T^adfnhtH  t-treet,  16  b  Octnl:er,  1871. 


IMfEKlAL  OITUAIAN  TREASURY 

X  B(»NDS. 

Notice  is  hereby  giren,  that  the  Imperial  Ottoman 
Treasury  Bonds  and  '  oupons  falling  dne  31st  Ociober, 
1871,  of  which  lists  have  been  left  with  Messrs  B.Tublni 
and  Co.,  will  be  PAID  by  them  at  their  Olfices,  20 
Threadneenle  street. 

Holders  ot  said  bonds  and  coupons  arc  requested 
to  leave  them,  with  duplicate  lists,  at  tlie  OflBces  of  the 
above  firm,  where  forms  may  be  obtained,  bve  clear 
days  for  examination  previius  to  calling  for  payment. 

London.  2oth  October,  1871. _^__^_ 


THE     BRITISH     AND     FOREIGN 

I     1  TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300  000.) 

DiKECTOBS. 

H.  G.  Erichsen.  Esq.  William  Sheldon,  Esq. 

L.  Floershei-n,  Esq.  Lient.-Colonel    C.    Napier 

William  Jlorris,  Esq.  Sturt.  M.P. 

Philip  Hose.  Ksq.  .Tames  M.  Walker,  Esq. 

Bankers— Messrs  Glyn.  Mil!?,  Currie,  and  Co. 
Solicitors. 
M^^srs  Baxter,  l  ose,  Norton,  and  Co.! 
Messrs  Asliurst,  Morris,  and  Co. 
Off.ces— No.  7  Lothbury,  E.G. 

TliU  Company  is  prepared  to  entertain  prop^^sals  for 
I     Tramways  either  in  '  ho  United  Kingdom  or  elsewhere. 
j  1  — Addrtsii,  with  fuH  p'orticulars,  lo 
I  ! J.  BARBER  GLENN,  Secretary. 

nUDE      AND      HOHILKUND 

U  RAILWAY  COMPANY  (Limited). 

The  Oude  an'  Rohilkiind  Rjiilway  Company  are 
prepared  to  receive  TKNDER3  for  IHON  ROOFING 
and  SUPI'ORT.S  for  Workshops  in  cf>urse  of  erection 
at  Lucknow.  Drawings  and  specificatio'is  maybe  seen 
(It  the  Office  of  Mr  J.  M.  Heppel,  the  Consulting  Ergineer 
of  the  Company,  No.  2  Sto-^ey's  gate,  Westminster,  on 
and  after  the  30t!i  instant,  and  copies  of  the  same  may 
t*  obtaired,  on  payment,  up  to  and  not  later  than 
Tuesday,  the  7th  November  proximo.  Te  ders  endorsed 
I  '  "Tender  f  r  Iron  R  ofmg,"  addressed  to  tha  under- 
I  <  fiened,  may  be  delivered  in  sealed  envelopes  at  the 
Office  of  the  Company,  110  Cannon  street,  E.C.,  not  later 
than  Eleven  o'clock  on  the  morning  of  Wednesday,  the 
22nd  November  proximo.  The  Directors  do  not  bind 
themselves  to  accept  tiic  luwest  or  any  tender. — By 
ord* T  of  the  Board, 

C.  C.  JOHNSON.  Managinp-  Director, 
no  Cannon  street,  E.C.,  25th  October,  1871. 


VIAiST-Y-BLAlUD      SILVER-LEAD 

11  MINE  (Limi'ed). 

Issue  of  the  remaining  2,000  shares. 

Capital,  £20,000,  in  10,0*J0  shares. 

£1  on  apidici'tion,  and  £l  on  allotment. 

On  payment  of  the  £2,  share  certificates  or  warrants 

to  bearer  will  be  issued  at  the  option  of  the  subscriber. 

Bakkkrs. 

The  London  ar.d  Westminster,  Lothbury,  E.C. 

O  ncES— 34  Wa'.brook,  E.C. 

The  main  lode  having  been  cut,  the  Directors  entered 
into  a  contract  for  the  erection  of  the  ntcessary 
machinery  for  dressing  the  ore,  and  now  offer  the  re- 
maining shares  to  the  public. 

The  agent  at  the  mine  writes  on  the  16th  October, 
Ib71,  that  the  main  lode  had  been  cut,  and  "that  it  is  a 
heautiful  lode.''  On  the  I9th  October  he  further  writes 
— "  I  am  ver>-  proud  to  be  able  to  tell  you  that  we  have 
a  splendid  !ode  making  in  the  shallow  adit.  We  have 
now  a  beautiful  brai.ch  of  lead  in  the  centre  of  the  lode, 
luarly  solid  ore.'' 

Prospectuses,  and  forms  of  application,  and  all  infor- 
mation can  t*  obtained  at  the  Offices  of  the  Comnanv 
T.  B.  COHTKLLO.  Chairman. 

( ^O.UPTOIK       D'EbCUiVlPTE       DE 

V  PARIS. 

Incorporated  by  National  Decrees  o'  7th  and  8th  of 
Alarc  ,1848,  uid  by  Imperial  Decrees  of  20too(  July 
18,1  and  3lst  of  DectinU-r,  1806. 

ccoynited  by  the  International  Convention  o 
30th  April,  18G2. 

francs.  £ 

Capital  fully  paid  up  Si>.000,OCO    ...       200.000 

francs.  £ 

Reserved  fund 20,000.000    .«       800,000 

Head  Office— 14  Rue  Bergere,  Paris. 

Agencies  at — 

Lyon".  Mar»eillei»,  and    Nantes   (France;,  Alexandria 

(Egypt),  Calcutta,   Itombuy.    Shanghai,  Hong  Kong, 

8-igon    (Cochln-Chinaj,    Bourbon     Reunion),  and 

Yokohama  (Japan). 

Los'DON  Ban-kers. 

The  Union  Bank  of  London. 

Lo'oDOS  AoKNcr— 14-1  Leadenha.!    root,  E.C, 

Ma>agf.r — Theo'j.  Dromel. 

The  f^ondon  Ag<;ney  gra-its  Drafts  and  Letters  of 
Crtiiit,t,nd  purchiLbcs  or  collects  Bills  payable  at  the 
abovy-namoi  place.". 

The  A  ency  will  c  nduct  l>anking  business  of  every 
descripiiou  with  the  Continnit,  India,  China,  Stc.,  Sec, 
Ac.  uLon  teims  to  be  ascertained  at  the  Office. 


HIJBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proces?,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  bo  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Additerations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUDBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  W0RK9,  24  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
sutTercd  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lang;i 
draw  in  the  deadly  vapour."— John  Bull,  September  14.  1850. 


MAPPIN     AND     WEBB'S     NEW 

ill  PliEMISES, 

MANSION  HOUSE  BUILDINGS, 

01  lY. 

FINE    CnTLERY.  ELECTRO    SILVER   PLATED 

WARE.    SPOONS    AND    l-'ORKS,    SOLID    SILVER, 

DRESSING   HAGS   and   CASES,  and   ARTICLES    for 

PRESENTS  in  every  vai-fcty. 

This  establishment  is  most  convenient  to  purchasers 
arriving  and  departing  to  and  from  the  Cityj  by  being 
close  to — 

CANNON    STREET    STATION, 

MANSION  HOUSE  — 

LUDGATE  HILL  — 

MOOROATE  S  I REET        — 
And  Omnibuses  to  all  parts  of  London. 

MAPPIN  and  WEBB, 

MANSION  HOUSE  BUILDINGS, 
CITY ; 
and  at  76,  77,  and  78,  OXFORD  STREET, 
LONDON. 
Removed  from  Comhill. 


WHEN  YOU  ASK  FOR 

ULENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


MESSRS     GABRIEL'S 

SEDADENT. 

THE    CORE    FOR    TOOTHACHE. 

Sold  by  all  Chemists. 

Price  Is  lid.    Post  free.  Is  3d. 

This  extraordinary  application,  marvellous  in  its 
effects,  gives  immediate  relief  without  injuring  the 
tooth,  and  forms  a  temporary  stopping. 

Prepared  only  by — 

MESSRS    GABRIEL,    Dentists, 

(Established  1815), 

ei  LHDGATE  HILL,  CITY,  and)  ,  „„  ,„„ 
58  HARLBY  STREET,  W.,  {  -^"""O"- 

(Their  only  Establiahraents.) 

Where  they  practice  their  painless  system  of 
DENTISTRY. 


T)INNEFORD'S  FLUID  MAGNESIA. 

J-/  — The  medical  profession  for  thirty  years  hare 
approve<l  of  this  pure  feolutlon  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartourn,  Head- 
ache, Gout,  and  Indipe.stlon  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladi«s,  children,  aud  infants. 

DINNEFORD  and  CO.,  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  cliemlsts  through- 
out the  world. 


HOLLOWAY'S  PILLS  AND 
OINTMENT.— Health  to  the  sick,  strength  to  the 
weak,  and  perfect  digestion  to  the  dyspeptic— Purifying 
and  renoratiiig  properties  of  a  remarkable  ki"d  are  the 
characteristics  of  these  remedies.  The  pi,or  sufferer, 
well  uigli  woin  out  by  lenglln  ned  disease,  may  still  be 
strengthened  and  restored  ny  tlie  tonic  influence  of  these 
medicaments.  In  dyspepsia,  loss  of  appetite,  flatulence, 
ami  liver  complaints,  while  the  pills  are  taken,  the  oint- 
ment should  be  rubbed  over  the  digestive  organi.  In 
heart  and  chest  co  nplaints  it  bhould  be  nibbed  on  the 
back  and  che^t  as  assiduously  as  salt  is  rubbed  ioto 
mfut.  By  steady  perseverance  with  this  treatment, 
tlie  blood  is  purged  of  all  impuriiies,  aud  the  whole 
animal  system  thoroughly  regulated. 


PRIZE  MEDAL  AWARDED. 

LIONEL  AND  ALFRED   PYKE, 

Sole   Pkoprietors   and    Masufactckeks    of    the 
REGISTERED 

"ABYSSINIAN-GOLD" 
JEWELLERY. 

The  only  Imitation  equal  in  appearance 
to  18-carat  Gold. 


32    ELY    PLACE,    HOLBORN;     153    CHEAPSIDE 
ASD  68   FLEET   STREET,  LONDON,  E.C. 


PARENTS  &  GUARDIANS. 

SUPPLY   YOUR   BOYS   WITA 
THB 

VOLTA-ELECTBIO  PENHOLDERS, 

THEREBY   INSURING   STRENGTH 
To    their   WBISTS   and   FIITQEBS, 

AND  EFFECTUALLY   PREVENTING 

CRAMP. 

Price  Is  6d  per  Box,  with  1  dozen  Pens. 

ISAAC  JACOBS,  Patentee,  153  Fleet  st.,  E.C. 


JOSEPH     GILLOTT'S 
STEEL        PENS. 


SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


LEA  &  PERRINS'  SAUCE. 

THE    « WOBCESTEBSHrBE." 

Pronounced  by  Ccnnnisaeurs, 

"THE    ONLY    GOOD    SAUC  E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquRucy  and  flavour. 

Ask  for    LEA  &   PEBBINS'   SAUCE, 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  4;  PERRINS  on  all  bottles  and  labels. 

Agents-CROSSE  &  BLACIiWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throughout  the  World. 


RUPTURES— BY  ROY.\L  LETTERS  PATENT. 

WHITE'S  MOC-MAIN   LEVER 

Tl  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  tlie  steel  spring 
80  often  hurtful  in  its  effects,  is  here  avoiiJed,  a  soft 
bandage  being  worn  round  the  body,  while  the  recjuisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  aud 
closeness  that  it  caimot  be  aeiecteu,  and  may  oe  worn 
durinif  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  lit)  forwarded  by  post, 
on  the  circumference  of  tlio  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Tri'ss,  IGs  2ls,  •Itis  Gd,  and  31a  6d 
postage,  Is.  DouMe  ditto,8l8  ,  4'^s,  and  5i's  6d;  post- 
age, Is  lid.  Umbilical  ditto,  428  and  62s  6d;  postage 
Is  lOd.  Post-olhce  orders  to  be  ma(i«  payable  to  Jobo 
White,  Post-ofticfl  Piccadilly. 


NEW  PATENT 

ELASTIC     STOCKIxXGS, 


KNEK 


CAPS.  Ac,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  tin  LEGS.SPKAINS 
&c  They  are  porous,  light  in  lextuie  and  inexpensive 
and  are  drawn  on  like  an  ordinary  stocking,  Prlnj 
4s  t!d,  7s  Gd,  lOs,  and  ICs  each  ;  postago,  Od. 
WHITE,  MAJiUFAOTirauK,  22ii  Piccadilly,  Loudoa. 
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TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  NOVEMBER  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banka,  Insurance,  Gas, 
Dock,  Telegraphs,  Mine-i,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &o.,  with 
Market  Prices,  Dividends,  &c..  &c. 

CAPITALISTS,    SHAREHOLDERS.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHAUP  AND  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Ri-tablished  1852.        Bankers— London  and  Westminster,  Lothbury,  E.C. 


DUNN     &     HEWETT'S     COCOA     &    MILK    (Registered) 

PREPARED    WITH    NEWNHAM'S    CONDENSED    MILK. 

.„..^.,_.-  .    _,_™.T-,rnm'o  ?"  Lichen    Islandicus,  or  1  ,„  < ,  „  ,. 
DUNN  &  HEWETTSJ    Iceland  Moss  CocoI,"    [l«4dalb. 

DUNN'S  "  Essence   op   Coffee,"  Is  and  28  a  Bottle. 

DUNN  &  HEWETT'S  "  Beomatine,"  a  Cocoa  deprived  of  its  supei-flous  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTONVILLE,    LONDON. 


"MISS    OR    MRSr 


I^INAHAN'S 


LL      WHISKY. 


This  celebrated  aiul  most  delic'ous  old  mellow 
I  spirit  Is  the  vrrv 

i         CREAM  OF  IRISH  "WmSKIES, 

In  quality  unrivalleti,  perfectly  pure,  and  more  whole- 

iome  than  the  finest  Cof?nac  Brandy. 

Note  the  words — 

"  KINAHAN'S    LL    WHISKY," 

on  seal,  lahel,  and  cork. 

Who'^'sale  DepOt,  6a  Great  Tiichfield  street,  OsforJ 

itreet,  W. 

.E'S  OLD  IRISH  WHISKY, 

BELFAST,  of  same  quality  as  that  piippUed  to 
the  Tntemational  Exhibition  of  18«2.  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  13ti7.  and  now  regu 
larty  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  Had  direct 
from  Belfast,  in  butts,  hojrsheuds.  quartcr-rasks,  and 
casc<r. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast;  or  at  their 
London  oflices,  4  Beaufort  bulldintrs.  Strand,  W.C. 


IDllINDISI    MAIL     ROUTE    TO 

i  LI  Egypt,  India,  China,  Aiistratia,  Rome  via  Fal- 
j  conara,     Naples    via    Fop^ia,    Shortest    and  Cheapest 

Route.  For  throuch  tr-ckets  and  intormation  apply  to 
i  the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 

Co.,  6  Biliter  stn-et,  London,  E.C. 


CTEAM    SHIPS.— 

U     Tho   GEVERAL    STEAM    NAVI- 
GATION COMPANT'S  powerful  and 
firat-claas  STEAM  3UlPd  leave  from 
8t  Katharine's  Wharf  fuf— 

HAMBURG— Every  Wcilnesday  and  Saturday. 
N'>v.  1  and  4  at  8  n.ni.  ?^alooii,  £Z;  fore  cabin, 
£1  5s.  Extra  venstds,  carryiiiR  carj^o  finly,  leave 
also  every  Tuesday.  TlmrsdHv,  and  Sunday  morn  n^. 
For  patticulart  of  freiglit  apply  to  F.Stahlschnildt  ana 
Co.,  fid  Luwtn  Tlianies  streeu 

HAVKB— Every  Thursday.  Nov.  2  at  S  a.m. 
Saloon,  lis;  fore  cabin.  8». 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  Nov.  1  at  10  a.ni ;  4  at  noon.  Cliief 
cflliin,  £1 ;  fore  cabin,  15s,  Retiirn  Tickets,  30s  and 
22s  (id. 

ANTWEl'.P,  BRUSSELS,  COLOGNK,  tsd  the 
RHINE  — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  16s.  Return  Tickets,  SOs  and 
22«  (kl.  Brussels,  178  3d  ;  Coloj-ne,  30s  (id.  Leaving 
Antwerp  for  Loudon  ever^  Sunday  and  Fridav  at  n'.)on. 

08TKND,  BRUSSELS.  CtJLOliNE.  and  the  HUINfc 
— Kvery  Tuesday  Wednesday  and  Saturday.  Oct.  31 
at  2;  Nov.  1  at  3;  4  at  1  a.m.  I.eaving  Ostend  for 
London  every  Tuesoay  and  Friday  night.  Chief  cabin, 
168  ;  fore,  12s.     Uru-sela,  18s  lOd  ;  Cologne.  32s. 

BOUl^OONE— Daily  (except  .Monday).  Oct. 28  at  1 : 
30  and  31  at  2 ;  Nov.  1  and  2  at  3 ;  3  and  4  at  4  ;  5  at  5 
a.ui.    Chief  cabin,  Us  ;  fore.  8s. 

From  Irongate  Wharf  for:  — 

CALAIS— Every  Wednesday  and  Saturday.  Nov. 
1  at  3  ;  4  at  4  a.m..     Chiel  cabin,  lis;  fore,  8s. 

bOlNBURQH— Every  WedneMlay  and  Satunlay 
At  lu  morning.  Fares:  Cliief  cabin,  15s  ;  foie,  12s ; 
deck.  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
0  morniug.    Saloon.  12s  ;  fore,  8s. 

YAKMUUI'H— Every  WeJnesday  at  3  afUrnooD. 
rialoon,  (is  ;  fore  cabin.  As. 

From  Custom  House  Quay. 

HULL— Every  Wedaesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s  ;  fore.  6e. 

From  London  Bridge  Wharf  for  :— 

UAKCIAre  and  RAMSiiATE. 

Uiiiuea,  71  Lombard  stoMt,  and  37  Regest't  circus, 
PiccstUliy. 


APE   OF  GOO!)   HOPE, 

)  ATXOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  CO.M- 
PANY'S  KOYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  callinur  at  Madeira.  A  surgeon  and 
stewardess  m  each  ship. 

Rat  Kb  OK  Passage  Mosey. 


To  Cape  Town  and  St  Helena.. 
To  AlfTOft  Bay  and  Mossel  Bay 
To  Natttl  and  East  Lond-^n    .., 


First 
Class. 


Second 
Class. 


30  guineas  20  guineas 
'S3  guineas  22  guineas 
37  guineas    25  guineas 


Every  four 
weeks  from 
March  19. 


For 


Including  a  free  pass  by  rail  from  London  to 
Southampton  for  passengers  and  baggage,  also  doclc  and 
agents'  charge?. 

N.B. — The  packet  Ipdving  Southampton  on  the  10th 
calls  at  St  Helena;  tho  packet  leaving  on  the  25th 
Corresponds  with  Natal. 

Apply  to  Falconer  and  Mercer,  2.1  T^adcu^\all  street, 
London;  or  Thomas  Hill,  Southampton. 

VERLAND      ROUTE 

via  MARSEILLES.  — COM- 
PAGNIE        1)E8        MESSAGEUIES 
_    __       MARITIMES  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  follows  :— 

Port  Said,  fsmailia,  Aden,  Suez, 
Maiiritius,l*oiutdeGalle(Ceylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hong  Kong,  Shunghae,  and 
/  I    Yokohama  (Japan). 

To  ALEXANDRIA  fortnltrhtly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Aeents.  97  Cannon  street,  London  ;  G.  H.  FLETCHER 
and  CO.,  Liverpool;  at  the  offices  of  tho  Compagnie 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

•  Passengers  Eastward  of  Suez,  securing  their  berths 
in  Loudon,  are  entitled  to  tho  couveyaac  of  their  lug* 
gas;e  free  to  Marseilles. 

(\VERLAN1)      ROUTE.— 

V    The     PENINSULAR     and 
ORIENTAL  STEAM    NAVlQATICiS 

„   COMl'ANY     book      Passengers     and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 
From  Southamp- 
ton. From  Brindlsl. 
GIBHAI.TAR  .,.)  Every  Saturday, 
MALTA    J          at  2  p.m.  ~ 

ALEXANDRIA..)  „  a  .      ,       C 

ADEN   CEvery  Saturday,)] 

BuMiiAY    ...'." 

Q^LLE 

MADRAS 

CALCUTTA    ... 

PENANG 

SINGAPORE... 

CHINA 

JAPAN 


Every  Saturday,  )  Every    Tuesday, 
at  2  p.m.        j     at  2  a.m. 


AUSTRALIA  ... 
NEWZEALND. 


Saturday,  Oct.  14, 
at  2  p.m.  And 
every  altcma(e 
Satur  day 
thereafter. 


Toosday.Oct.  24, 
at  2  a.m.  And 
every  altcniate 
Tuesday  there- 
after. 


Saturday,Oot.2S,'|  Tuesday,  Nov.  7, 
at  2  pan.  And  |  at  2  a.m.  And 
every  fcuitb  t  every  fourth 
Sat  u  rdayj  Tuesday  there* 
thereafter.  I  after. 
And  all  Porta  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  portseastward  of  Suez  re-embarlt- 
Ing  within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  ro.cmbarklng  within  twelve  months. 

Tlirough  tickets  to  Brindisi  can  be  obtained  of  Le- 
beau and  Co.,  6  BliUter  street,  E.C.  (South  lullan 
Railway  Offlce.) 

For  Rates  of  Passage  Money  and  Freight,  WHK'II 
HAVE  UEEN  MUCH  REDUCED,  ami  all  other  in- 
tormation, apply  at  the  Company's  Oflices,  122  Lcadou- 
hail  sueet.  Louuon,  or  Oriental  p^  ice,  SoulJiamptoii. 


DANK    OF    SOUTH    AUSTRALIA.  I 

U  Incorporated  bv  Royal  Charter.  ISir.  I 

LETTERS   of  CREDIT  and  BILLS  ISSUED  ntvin 
Adelaide  and  the  principal  towns  in  South  Austmlia. 
Ijrafts  negotiated   and  collected.      Money  received  on 
deposit.    For  torms  apply  at  the  Offices,  54  Old  Broad  ■ 
street,  E.C.  i 
WILLIAM  PURDY.  General  Manager.      I 

]  OMDUiN  CHARI EliKl)  BANK  OF  I 

U  AUSTRALIA.  ! 

(Incornnrated  by  Royal  Charter.)  | 

Paid-up  capital.  One  Million.  ■. 

Reserve  fund,  £120,000. 

Offices— 88  Cannon  street,  E.C  i 

Th'S  Bank  conducts  hanking  husiness  of    every  de?-  ' 

cription    with  the  Australian   Colonies  upon  curre:it  ' 

terms.     Bills   are   sent    for  collection,    md  letter*   of  ; 

credit  granted  upon   tUe  Bank's  branches  in   Victorit  ( 

and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG^ Secretary.      | 

UOAGKONG      AND     'SHANGHAI, 

U  BANKING  C0RPOR\TI0N. 

Capital,  5,000,000  dnls.  Reserve  fund,  000,000  dols. 

Paid-up,  4,500.000  iluU 

Court  of  Directors  and  Head  Odices  in 

Hongkong. 

LosuoN  Manager. 

W.  H.  Vacher,  2-t  Lnmbari   street.  E.C. 

B AN KEcs— London  and  County  Bank. 

BraNCHKS   and   ACENriES; 


Hongkong. 

Shiinghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hi»po. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigou. 


The  Bank  grants  Drafts  upon  and  ne^otiat^-a  or. 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also  I 
receives  deoosits  for  fixed  i^eriods,  at  rates  varying  | 
with  the  I'criftd  of  deposit.  ' 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital,  £4,050,000;  paid-up,  £2.025.000.) 
Branches  at  Smyrna,  Beyrout,  Salonica.  rikI  Alexan- 
dria:   and  Agencies  at  Larnica  tCyprut),  Paris, 
ard  London. 

The  London  Agency  receives  money  on  deposit  f^^r 
fixed  periods  at  rates  to  be  ngfeed  apon.  It  gr.ints 
Creiiits  on  Constantinople,  Sm>rna,  Beyrout.  SaU'iiif  i, 
Alexandria,  and  Larnica;  purchases  or  c -11  cts  [iilis 
drawr  on  those  placps,  and  imdertakes  the  negotiation 
of  all  Tnrkish  Goverument  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  throuyh 
the  Biauchesof  ttielinperinl  Ottoman  Bjink  utSaloidoa, 
Smyrna,  Beyrout,  and  Alexuiuiriti,  for  the  purcnasc  ot 
produce,  such  m  (  otton.  Wool,  Silk,  Maider  roots, 
Valonea,  Ouiun),  Grain,  &c. 

Terms  may  be  ascertHined  on  application  at  the 
Offices  of  the  London  Agiuey,  No.  2(t  Throginortou 
street,  E.C.  K.  A,  BRKNAN.  Mana?  r. 


^EW       KIVER      COMPANriS 

il    PERPETUAL  DEMENTUKE  STOCK. 

The  Directors  of  this  Company  (under  the  provisions 
of  their  Act  of  1857)  are  I.^^iUlNG  the  above  Stwk  at 
par.  for  the  purpose  of  extinguishing  their  Bond  debt. 

The  interest  upon  tliis  stock,  at  the  fixed  rale  of  4 
per  cent.,  is  payable  half-yearly,  on  the  1st  of  Kehniary 
niid  the  1st  of  August,  in  priority  of  all  dividends  upon 
the  shares  of  the  Comp.iuy. 

Any  amount  of  stock  not  Iwing  the  fraction  of  a 
pound  can  be  subscribed  for  and  transterred. 

Applications  to  Ix;  made  to  New  River  Office,  E.C. 
ALEX.  I NG LJIS.  Clerk  oi  the  Company. 

nEBENTURES  AT"  5,  SJ,  AND  6 

U  PER  CENT. 

CETLOK  COMPANT  (LIMITED). 

The  Directors  are  prepared  to  lasiio  UEIIENTURES  \ 
to  reidace  oth'  r»  falling  due,  viz.,  for      year  at  />   ;ht 
cent.,  for  3  ye.irs  at  55  por  cent.,  and  for  5  years  at  (i  jht 
cent,  per  annum,  aUo  for  K)ug:er  period4  on  terms  to  bo 
ascertained  at  the  otiico  of  the  (vi.tnpany 

R.  A   CAMERON,  Secret  ry. 

PalmTston  hulIiIinKS  Old  liroad  .itreet.  E.C. 


LLEJS'S 


POllTMANTEAUS. 

37  STRAND 


ALLE^^'S     DKESSiiSG    BAG6, 

r\. S7  STRAND. 

ALLEN'S  OVEKLAiNU  TliU.NKS. 

a.  87  STRAND. 


ALLEN'S     DESPATCH     Bl'XES. 

^1 87  STRAND. 

ALLEN'S       PKIZE       MEDAL, 

tX  awarded  for  iteneralexcollence.  lUustralcrt  cata- 
logues of  dOU  articles  for  ContiueuUl  travelling  i-ovt 
free. 

nil    LOGOCK'S     WAFEKS    GIVK 

U  instant  relief  to  asthma,  tousnmplion.  ciini-'li*. 
col^s,  broHfbitis,  and  all  oisMrdcr-o  of  the  hreatti  .jkI 
lungs.  In  hysterical,  nervous,  aiiU  lie^it  e  m.-luiiiL>, 
tney  are  unfatling.  In  r.ieanuitic  and  nervous  p»\v*  ' 
they  act  like  a  chariH.  Nothing  cUt  gives  ^ucb  ft  b^u  d 
refreshing  nights  rMt.  They  tAste  pleasantly,  bold 
by  all  druggisM  at  Is  Hd  per  boi. 


i;i)UCATiON      IN      GtKVlAiNt.— 

J-i     ANGLO-GEUMAN    ESTAMLISHMENT,    B.mr.- 

on-the>Rhine,  founded  in  '.Ml. — Thr  rriMcipnl,  Herr 
THOMA!:},  pre}  Arcs  Geutleniun*s  :3otifl  fur  ti>a  Aruiy. 
C}**'!  tteryice,  and  Mercantile  pursmits.  German  ard 
French  are  constantly  ipkvn  in  his  estiil>l>stito«ni, 
where  the  comfurls  ol  an  English  hum«  are  pruvidvtt 
by  an  English  lady  (Mrs  Thomas).  Tne  tiighcst  re- 
farences  given. — Apply  to  Merrn  Uirecior  liiOMAS 
Heor  Suasae,  Bou-ou-ititt-Khine. — Frequunt  wcorla 
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WOOD    STREET    WAREHOUSE 

COMPANY,    LIMITED. 


The  following  Letter  and  Eeport  have  been  issued  bj  order  of  the  Directors  : — 

100  Wood  Street,  Cheapside, 

London,  E.G.,  October  10th,  1871. 

Secretary's  Office. 

SIE, 

I  am  instructed  to  inform  you  that,  for  the  satisfaction  of  the 
Shareholders,  the  Directors,  on  the  decease  of  Mr  Hugh  Jones,  the  late  Managing 
Director,  and  as  a  basis  for  the  future  management,  requested  the  Auditors  — 
Messrs  Good,  Daniels,  and  Limbert  —  to  prepare  a  statement  of  the  financial 
position  of  the  Company,  and,  this  having  been  done,  they  now  place  the  same 
l3ef(ire  the  Shareholders,  made  up  to  the  30th  September  last,  from  which  it 
will  be  seen  that,  after  payment  of  the  dividend  at  the  rate  of  10  per  cent, 
per  annum  lately  declared  for  the  last  Half- Year,  •  and  providing  for  all  out- 
standing expenses,  there  remains  a  considerable  surplus,  which  cannot  fail  to  be 
considered   most    satisfactory. 

I  am  glad  to  be  able  to  add  that  the  business  is  progressing  most  favourably  ; 
the  sales  every  week  continue  to  show  a  great  increase  over  those  of  the 
corresponding  weeks   of  last   year. 

I   am.    Sir, 

Yours    obediently, 

H.   J.   W^ESTRUP, 

Secretary. 


APPKOXIMATE     STATEMENT     OF     AFFAIKS     OF     THE 

WOOD  STREET  WAREHOUSE   COMPANY,   LIMITED, 


LIABEUTIES. 
Dp. 
To  paid-up  capital 

To  trade  creditors  

To  cash  creditors,  for  amount  deposited  at 
interest    

To  estimated  amount  of  outstanding 
charges    

To  profit  and  loss,  for  un- 
divided balance  on 
SOlhJune £3,027     0     0 

To   ditto,     for     balance    to 

dat#   5,12C     0     0 


ON   30th    SEPTEMBER,  1S71. 

ASSETS. 
s     d  Or.  £  3     d 

0     0     By  cost  of   premises,  fixtures  and   fittings, 
Q     Q  less  the  charge  thereon  to  the  estate  of 

the  late  Mr  Hugh  Jones 43,855     0 


£ 
161,621 

123,714 


,900     0     0 


4,500     0     0 


8,153     0     0 


301,888     0     0 


By  goodwill    10,000  0 

By  preliminary  expenses.., 3,600  0 

By  stock-in-trade  on  hand 130,393  0 

By  book  debts— good ,  67,240  0 

By  bills  receivable  in  hand    27,270  0 

By  cash  at  bankers  on  current  and  deposit 

accounts,  and  in  hand    19,530  0 


301,888     0     0 


GOOD,    DANIELS,    ajjd    LIMBEET, 

Auditors,  7  Poultry,  E.G. 


APPUCATJQJI  FOB  THE  FEW  BEMAINING  TJiT ALLOTTED  SHARES  SHOULD  BE  MADE  WITHOUT  DELAY. 
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ISSUE    OF    10,000    SHARES. 

''DI    CASTRO"    BITUMEN    AND    ASPHALTE 

COMPANY,   LIMITED. 

CAPITAL,     £150,000,     IN     15,000     SHAKES     OF     £10     EACH. 

Of  which  6,000  Shares  are  fully  paid  Shares,  leaving  10,000  Shares  to  he  offered  for  Subscription. 
PAYMENT  :— £1  per  share  on  Application ;  £3  on  Allotment ;  £3  in  Two  Montlis  after  Allotment ; 

and  £3  in  Foui-  Months  after  Allotment. 
With  the  option  to  Subscribers  of  paying  up  in  full.  Interest  at  Six  per  Cent,  being  allowed  on 

all  Payments  in  Advance. 

5,000   Fully   paid-up    Shares    aee    taken    in    paet    Payment    by    the    Vendoes. 


The  allotment  of  Shares  wil,l  take  place  in  the  following  order  : — 

1st.   To  persons  who  desire  to  pay  up  in  full  on  allotment  for  investment. 

2nd.  The  applications  of  persons  who  desire  to  pay  up  by  instalments  will  be  next  considered. 

DIRECTORS. 
LORD   HENRY  GORDON  LENNOX,  M.P..  Clinii  man. 
E.  P.  AUlerson,  Esq.,  Director  of  tlio  Great  Eastern  Railway.  I  Tlionias  Frederick  Henley,  Esq.,  C.E. 

Sir  David  Barclay,  Bart.  I  Frederick  Wingfteld,  Esq.,  Lloyds. 

CONSULTING  ENGINEER— .lames  Wright,  Esq.,  C.E. 

BANKERS — Nat  on:il  Provincial  Bank  of  Ens^l  ,iul,  U2  Uishopsgate  street,  and  all  its  Branches. 

SOLlClTOb'S— Messrs  Sliarp  and  Turner,  13  and  14  Clement's  lane. 

AUDITORS — lames  Ford  Esq.,  76  Ctieapside. 

SECRETARY  (pro  tem.)— Frederick  W.  Smith,  Esq, 

OFriCES— 35  Oresham  House. 


PRO  SPECTUS. 


This  Company  ha«  I  oen  formed  for  the  purpose  of  acquiring:  and  working  the  Bi- 
tumen and  jVspiialte  Mines  of  Di  Castro,  in  the  Romagna.  Italy,  which  have  been 
known  and  worked  from  time  immemorial,  as  the  Col  di  Pocce,  or  Mount  nn  of  Pitch. 
They  are  held  under  a  concession  g:ranted  by  Pope  Pius  IX.,  dated  13th  October,  18,55, 
in  perpetuity  at  ayearlv  rental  of  £3  a-year,  and  uo  royalties  whatever.  The  conces- 
sion has  been  recognised  by  the  Italian  Goiernmen'.  The  concession  gives  the  right 
to  all  minerals,  whi.h,  independent  of  the  bitumen  and  asphalte,  may  prove  most  va- 
luable, particularly  so  as  lignites  have  been  found  in  large  quantities,  which  have 
been  tried  on  the  Rome  and  Naples  Railway  successfully.  Ihese  mines  cover  an  area 
of  about  10  square  milfs,  or  about-6,000  acres,  and  contain  enormous  deposits  of  pure 
bitumen  and  richly  bituminous  limestone;  they  are  capable  of  supplying  the  whole 
world  with  bitumen  and  asphalte  paving  of  the  finest  qualities.  The  mines  are 
within  a  mile  of  the  main  line  of  railway  from  Rome  to  Naples,  and  consequently  the 
transport  of  their  pro  luce  to  Naples  or  Oivit  a  Vecchia,  and  thence  to  France  ani  Eng- 
land, can  be  effected  at  lower  rates  than  any  of  the  Swiss  or  Savoy  mines.  There  is 
no  doubt  the  Rome  and  Naples  Railway  would  construct  a  branch  line  to  the  works, 
which,  under  a-iy  circumstances,  will  not  cost  more  than  £1,300. 

From  the  engineers'  reports,  it  appears  that  with  a  plant  costing  about  £15,000, 
15.0tX)  tons  of  pure  bi'umen  may  be  extracted  yearly,  leaving  a  clear  profit  of  at  least 
£6  per  ton,  or  £90,000  a  year.  This,  the  most  imporiant  brancn  of  the  business,  will 
have  the  anxious  attention  of  the  Directors,  and  by  an  increase  of  plant  it  is  believed 
the  yield  of  bitumen  m.ay  1*  larg.-Iy  augmented. 

The  engineers'  reports  also  state  that  the  supply  of  asphalte  is  practically  inex- 
haustible, and  can  be  delivered  in  England  or  Prance  at  a  pi  ice  not  exceeding  38f  per 
ton.  The  asphalte  from  these  mines  has  been  laid  down  in  Rome,  Naples,  Milan,  and 
other  large  towns  in  Italy,  and  after  three  years'  wear  is  in  cxeeileiit  coniition.  It 
has  proved  to  be  capable  of  standing  the  greatest  solar  heat,  and  excels  in  hardness, 
toughness,  and  durability. 

The  price  for  asphaltic  mastic  in  Paris  is  £6  per  ton,  and  it  would  theretore  com- 
mand about  the  same  price  in  this  country,  but  at  present  it  is  a  monopoly  in  the 
hands  of  two  or  thrte  companies,  who  will  not  sell  to  contractors  "ind  others.  Tlie 
Directors  of  this  Company,  however,  propose  to  sell  to  the  public  at  a  fair  price,  and 
believe  by  so  doing  they  will  secure  very  large  profits. 

The  use  i.f  asphalte  as  a  paving  material  is  now  an  acknowledged  fact,  and  it  has 
been  computed  'hat  the  annual  consumption  in  London  alone  will  soon  exceed  2flO.(X);l 
tons,  and  that  the  requirements  of  tue  other  large  towns  throughout  the  United 
Kingdom  will  be  yearly  a  million  of  tons.  Tiiis  enormous  conuinption  is  pnducing 
an  inereaseil  demand  (or  pure  Bitumen,  which  is  the  essential  ingredient  from  wluch 
all  asphaltic  ma-tic  is  manufactured. 

As  an  important  adjunct  for  carrying  on  the  asphalte  paving  business  of  this  coun- 
try and  supplying  the  concrete,  &c,  necessary,  tho  Directors  have  secured  a  lease  of 
the  Arlesey  Concrete  and  Ccmoiit  Works,  near  Hitchin,  through  which  tho  Great 
Norihern  Railway  passes,  at  a  yearly  rental  of  £1.100,  for  21  years,  with  the  right  to 
purchase,  any  time  within  three  years,  for  £15,000.  These  works  cover  an  area  of 
about  12  acres,  and  are  now  in  full  operation,  and  will  enable  this  Company  to  con- 
tract Immediately  for  the  relaying  of  streets  with  asphalte,  in  the  best  possible  man- 
ner at  about  one-half  of  the  cost  now  usually  chareed. 

The  ReiKirt  on  the  Mines  of  Mr  James  Wright,  C.E.,  is  annexed. 

The  property  has  been  secured  for  tho  sum  of  £130,000,  £80,000  of  which  has  to  be 
paid  in  cash,  and  £60,000  in  fully  paid-up  sh  res  of  the  company,  leaving  £20,00i)  for 
working  capital,  &c.  The  contract  is  «ated  the  22nd  October,  1871,  and  is  made  be- 
tween Monsieur  le  Commandeur  T.  U.  Dol  of  the  one  part,  and  William  Ferriday 
Songey  of  the  other  part.  .,    ,„ 

If  no  allotment  is  made,  the  deposit  will  be  returned  In  full. 

Copies  of  the  concession,  contracts,  report,  and  articles  of  association  can  be  seen  at 
tho  oifico  of  the  company's  solicitors.  , 

ISSUE   OF   £10,tX)0  SHARES   OK   £10   EACH    OF   THE 

DI   CASTRO   BITUMKN   AND  ASPHALTE  COMPANY,   Limited. 
FOBM  or  AFFI.ICAT10ir. 

(To  be  Retained  by  the  Bankers.) 
To  the  Directors  of  the  Di  Castro  Uitumon  and  Asphalte  Company,  Linnted. 
Oentlorocn,— Having  paid  to  your  credit  at  the  Notional  Provincial  Bank  of  England, 
the  sum  of  pounds,  being  £1  per  share  on  my  application  for  ordinary 

shares  of  £10  each,  of  tho  Di  Castro  Bitumen  and  Asphalte  Comp.any,  Limited.  I 
request  you  to  adot  to  me  that  or  any  less  number  of  the  said  shares,  and  1  hereby 
agree  to  accept  tho  same,  and  to  pay  the  balance  in  respect  of  such  shares,  in  terms  of 

the  prospectus.  Name  (in  full) 

Address 

Profession  (If  any) 

Date  1871. 

Signature  

(Addition  to  be  Signed  by  Applicant  desiring  to  pay  up  all  the  Instalments  on  Allotment.) 
I  desire  to  pay  up  my  subsorlptl  n  in  full  on  allotment,  thereby  entitling  me  to 
discount  >m  prepayment  of  tho  instalments  at  tho  rate  of  8  per  cent,  per  annum,  and  a 
priority  in  the  allotment.  Signature 

BB70BT  of  Mr  JAMSS  'VBIOHT,  O.B.,  upon  th«  ABFBAI.TB 
MIBES  of  "  DI  CASTBO." 

IS  Copthall  ooort,  Throgmorton  street,  London,  F.C.,  Oelobor  20, 1871. 
Dear  Sir,— In  accordance  with  your  request  I  now  lieg  to  submit  to  you  my  report 
pott  the  Ultuminuus  deposits  and  Mines  of  "  Di  Castro." 


I  The  Concession  under  which  these  Mines  are  held  from  Pope  Pius  the  Ninth,  In 
perpetuity,  contains  ten  square  Roman  miles,  equal  to  about  6,000  acres,  for  a  yearly 
payment  of  10  scudi  =^  50  francs. 

The  workings  or  mines  are  about  2i  miles  from  the  station  Po8  Castro  on  the  main 
line  of  Railway  from  Rome  to  Naples.  A  short  tramway  of  about  5  of  a  mile  would  put 
them  in  cosnmunication  with  the  main  line.  They  are  situated  near  the  top  of  a  hill 
called  the  *'  Col  di  Pece  "  (pitch  nnuntain)  and  have  been  known  and  partially  workerl 
for  many  years,  but  upon  such  a  limited  scale  as  to  do  little  m  re  than  show  tile 
masmituda  and  importance  of  the  deposit. 

There  are  tliree  open  cuttings  or  quarries  showing  a  face  of  rock  about  100  metres 
in  width,  and  a  depth  above  the  level  of  the  valley  of  about  150  metres.     By  forming 
another  tunnel  further  down  the  hill,  a  large  face  would  be  opened  up  from  which  an 
almost  unlimited  supply  of  bituminous  rock  could  be  within  n  short  time  ready  for  j 
quarrying. 

The  geological  features  are  very  peculiar,  and  palpably  manifest  that  the  whole 
district  is  one  of  great  interest  find  importance  as  a  field  for  supplying  a  large  source 
of  bituminous  materials. 

The  formation  is  hard  metamorphic  limestone,  resting  upon  a  younger  basali' 
rock;  the  limestone  has  apparently  been  broken  np  by  means  of  pressure  from  tl 
fumes  of  bUumen  into  thin  lamime,  in  some  parts  into  a  hard  conglomerate,  the  con- 
densed hitumei  being  deposited  between  the  layers.  I  draw  p.articular  attention  to 
this  as  coustltming  the  difference  between  these  deposits  and  those  of  Switzerland 
and  Savoy,  the  latter  having  the  bitumen  evenly  distributed  throughout  tlie  particles 
of  the  lime,  giving  it  a  granular  structure  ;  the  Di  Castro  and  similar  deposits  iiaving 
the  bittuu'.-a  deposited  bctweca  tho  lamlnie  or  breccia  of  the  rock,  giving  it  a  lamillar 
structnre.  Analyses  which  I  made  of  samples  give  an  impregnation  of  bitumen  vary- 
ing from  8  to  16  per  cent. 

I  have  no  hesitsticn  in  saying  that  an  Asphaltic  Mastic  can  be  ma^^factured  flroiii 
the  rock  which  will  form  an  excellent  paving  material  equal  to  any  in  use. 

Tlie  two  great  sources  of  revenue  will  be — 

Ist.  From  the  manufacture  of  pure  Bitumen. 

2nd.  From  the  manufacture  of  Asphaltic  Mastic  for  paving  purposes. 

Large  quantilies  of  the  former  can  be  cheaply  made,  yielding  a  profit  of  at  least  £t 
per  ton,  and  unlimited  quantities  of  the  latter  can  be  manufactured  at  the  ordinary 
prices.     The  advantage  which  the  tfiide  would  possess  for  export  lies  in  facility  ft*" 
transport;  with  a  little  outlay  for  a  tramway  or  light  railway,  the  manufactured, 
raw  material  can  Ije  transported  from  the  works — 

fVancs.  francs. 

To  Civita  Vecchia  13i,  or,  if  the  tramway  is  made,  10 

Naples   lli  —  —  8 

The  freight  to  England  would  be,  I  believe, 

about  21  —  —  21 

So  that  the  cost  of  transport  to  England  for 
one  ton  of  the  manufactured  material 
would  be 33t  —  — 


But  one  ton  cf  tho  imported  mastic  is  equal 

to  about  IJ  of  ordinai-y  ma-.ttc  for  paving 

of  11  per  cent.,  hence  the  cost  per    ton 

would  be 221  —  —  ■"' 

Cost  of  manufacttu'o  20  —  —  -' 

Say  42  —  —  38 

This  I  consider  very  moderate. 

Ttie  Asphaltic  Mastic  has  been  laid  down  in  vnrlous  parts  of  Italy,  at  Rome,  Naph- 
and  .Milan.  At  Rome,  in  the  Senators'  Palace,  it  has  been  down  over  two  years,  an 
aithoHgh  badly  executed,  is  very  hariL 

In  the  Palazzo  d'Espagne  the  pavement  has  been  laid  down  three  years,  and  appeau 
In  excellent  cmdition.  In  the  (^uirinal,  although  the  execution  of  tlie  work  is  bad,  tlw  [ 
pavement  is  hard  and  very  durable. 

In  conclusion,  I  may  summarise  the  advantages  which  tho  deposit  possesses  w 
folltws; — 

Is'.  There  is  practically  an  unlimited  riuantity  of  bituminous  rock. 

2nd.  From  this  rock  pure  bitumea  can  be  extracted  In  very  considerable  quantitlet. 
I  am  not  prepared  to  state  the  exact  coat  of  manufacture,  but  I  in  under  the  mark 
when  I  say  a  profit  of  at  least  £C  per  ton  would  accrue. 

3rd.  Practically,  any  quantity  of  Asphaltic  Mastic  can  be  ma  roin  the  bitumen 
riH-k,  which  will  form  an  excehont  paving. 

-tth.  This  Mastic  can  be  made  at  a  cost  certainly  not  excecdln  but  in  all  proba- 
bilil  v  a  vood  deal  less  than.  20  francs  per  ton. 

5th.    The  cost  of  transport  from  tho  work*  in  Italy  to  the  Thames    ould  not  oiee- 
30  francs. 

6th.    Lahimr  is  cheap  and  abundant,  and  fuel  on  the  estate. 

7th.  Tho  .Mastic  coulil  be  delivered  in  England,  including  all  cost,  for  50  francs  per 
tm. 

Sth.    Tho  selling  price  of  Mastic  In  Paris  is  100  francs  (£11  to  125  francs  (f."!)  porton 

No  company  sells  Asphaltic  Mastic  in  England:  it  is  praclically  a  inon,.]i..!y  in  the 
hands  of  two  or  three  companies,  and  no  individual  coiitrnctum  <-an  pun-lia.^,-  it. 

(Signed)  JA.ME.'<  WKIOHT. 

P.S.— I  may  arid  that,  with  a  plant  which  will  not  coat  over  £15,000,  bitumen  may 
be  extracted  to  tho  extent  of  15,000  tons  yearly. 


Oct.  28, 1871.] 
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Messrs  C.  DEVAUX  and  CO.  are  authorised  to  receive  Subscriptions  for 

25,000  A  Shares  in 

THE  CESSNA   SULPHUR  COMPANY,  LIMITED. 

Registered  wider  the  Companies'  Acts  of  1862  mid  1867. 


The  Capital  of  the  Company  is  £350,000,  divided  into  two  classes  of  Shares,  viz.  :— 

25,000  A  (Preferred)  Shares  of  £10  each.  10,000  B  (Deferred)  Shai-es  of  £10  each. 

The  B  Shares  are  to  bo  considered  as  fully  paid  up,  and  are  to  be  taken  in  part  payment  by  tho 

Vendors,  and  will  receive  no  dividend  until  14  per  cent,  has  been  paid  in 

respect  of  each  year  on  the  A  Shares. 

When  1-t  per  cent,  has  been  paid  in  res-pect  of  each  year  upon  the  A,  Shares,  the  B  Shares  will 

be  entitled  to  all  further  profits  until  they  also  have  received  14  per  cent,  per  annum 

in  respect  of  each  year.     The  net  profits  beyond  this  will  be  divided  pro  rata 


£1    DEPOSIT    ON 


between  both  classes  of  Shares. 
AFFI.ICATION,    AND    £2 


ON    AI.I.OTMENT. 


The  remaining  Capital  is  payable  at  the  following  dates  : — 
£2  lOs  on  the  30tli  of  November,  1871 ;  £2  lOs  on  the  30th  of  December,  1871 ;  £2  on  the  15th  of  Febmary.  1872, 

Subscribers   have   the   option   of  paying   vp   in  full. 
Priority  will  be  given  in  the  allotment  to  persons  applying  to  pay   up  their  Shares  in  full. 


Interest  at  the  rate  of  10  per  Cent,  per  annum  wili  bo  paid  by  the  Vendors  up  to  the  30th  December  next  on  al!  Capital  paid 

prior  to  that  date.       Thereafter  Dividends  will  accrue  on  the  fully  paid-up  Shares  and  on  tho  respective 

amounts  paid  on  the  other  shares,  from  the  dates  of  the  several  payments. 


Evan  M.  Richards,  Esq.,  M.P,,  Swansea. 
John  Trevor  Barkley,  Esq..  6  Kensington  Gardens  terrace. 
Henry  Labouchere,  Esq^  2  Bolton  street.  Picca<iilly. 
John  Lamb  Sawer,  Esq.,  62  King  William  street,  E.G. 


DIRECTORS. 

Ulricli  Geisser.  Messrs  U.  Geisser  and  Co.,  Bankers,  Turin;  Member  of  the  Council  of 

Regency  of  iho  National  Bank  of  luly,  and  President  of  the  Bank  of  Turin. 
Jean  de  R«ehter,  C.E.,  Bologna,  Italy  (late  Director  General  of  the  Cesena  Mines). 


BAXKERS— The  Lond»n  Joint  Stock  Bank, 

SOLICITORS— Messrs    Nash,    Field,    and    Layton,   2    Suffolk  lane,  Cannon  street,  E.G. 

BROKERS — Messrs  Seymour,  Elwyn,  and  Godden,  38  Throguiorton  street,  E.C. 

AUDITORS 

Wm.  C.  Harvey,  Esq.,  5  Old  square,  Linco:n'fl  Inn.  I  Edward  Moore  (Messrs  Moore  and  Waliis),  Public  Accountant,  3  Crosby  square,  E.C» 

SECRETARY— Arthur  Clark  Greou,  Esq. 
TEUFORABY    OFFICES— 62    King-   WiUiam   street,  B.C. 


This  Corapanv  is  formed  for  the  purchase  of  very  valuable  Sulphur  Mines,  Pits, 
Furnaces,  and  appliances,  situated  in  tho  Romagna,  in  Italy,  which,  under  most  ad- 
verse finani-ial  circumstances,  produced,  as  certitied  by  the  documents  hereafter  re- 
ferred to.  3,000  tons  of  sulphur  in  1869,  4,000  in  18(!9,  6,000  in  1870,  and  in  the  seven 
months  ending  30th  September,  1871,  4.65-1  tons,  or  at  the  rate  of  about  8,000  tons  p?r 
annum,  an  avenige  wliich  has  increased  during  the  last  two  months  to  8,800  tons— the 
intention  being  to  greatly  increase  this  production,  and  to  improve  ana  extend  the 
processes  employed  in  working,  smelting,  and  refining  the  mineral. 

This  rate  of  pro<iuction  shows,  at  the  estimated  profit  of  £3  7s  per  ton,  sufficient  t> 
pay  at  once  nearly  12  per  cent,  on  the  A  shares,  but  the  Directors  having  carefully 
coUa'ed  the  statemonts  which  have  been  laid  before  them  as  to  the  working  and 
future  prospects  of  the  property  with  those  contained  in  tlie  report  specially  adilressed 
to  them  by  their  eiijjnieer,  Mr  G.  A.  Barkley.  believe,  as  the  result  ot  tliis  examination, 
that  the  profits  of  the  Company  may  be  confidently  estimated  as  follows: — 
I»  1872,  on  12,0(X)  tons,  £-!0,000,  e^iual  to  14  per  cent,  on  the  A  shares,  and  5  per  cent. 

on  the  B  shares 
In  1873,  on  16,iXX>  tons,  £5;}  (XH>.  over  15  per  cent,  on  both  the  A  and  B  sharas 
In  1874,  on  22,0<K)  tons,  £73,000,  over  20  per  cent,  on  botli  A  and  B  shares 
And  that,  with  a  further  limited  outlay  in  works  and  plaiit,  an  increase  in  this  last 
return  may  be  anticipated. 

The  properties  to  be  acquired  consist  of  the  twelve  mines  of  Boratella,  Polenta. 
Borello,  Tana.  Monte  Agiizzo,  Monte  de  Codnizzo,  Ca  de  Ouido,  Ca  de  Castello, 
Campitello,  Alzuno,  Linaro,  and  Rivosehio,  extcniingr  over  about  4,297  acres,  situated 
between  12  and  20  miles  of  the  town  and  railway  station  of  Cesena,  In  the  province 
of  Forli.  in  Italy. 

The  presence  of  sulphur-bearing  strata  is  believed  to  extend  under  all  the  proper- 
ties, b»t  with  one  exception  none  have  hitherto  lieen  worked  to  any  extent;  the  energy 
and  enterprise  of  the  Lie  owners  having  been  mainly  coucen;rated  during  the  last 
four  yearst  in  developing  the  resources  of  the  Mine  of  Borttetla.  Notwithstanding  the 
insufficiency  .^f  vai-ital  at  their  cimmand,  and  the  consequent  onerous  conditions  to 
which  they  have  bf  tm  cominiUdd  to  suhmir,  a  sufficient  development  haa  been  given  to 
this  mine  to  prove  its  great  resources  and  value. 

The  underground  workings,  Mr  Barkley  reports,  already  cover  some  eight  acres, 
throughout  which  tht  suli-hur-hearing  schist  is  found  at  a  depth  of  about  390  feet 
below  the  surface,  averaging  from  10  to  12  feet  in  thickness,  and  yielding  15  per  cent, 
of  sulphur  in  the  furnaces  ;  tlie  area  of  tliis  mine  remaining  unworked  btine  about  535 
acres.  After  allowing  50  per  cent,  for  pillars  and  waste,  the  engineer  calculates  that 
Boratella  alone  should  supply,  according  to  erery  indication  hitherto  obtained,  up- 
wards of  1.367,100  tons  of  sulphur,  equal  to,  at  present  market  prices,  a  gross  money 
value  of  about  £8.a02,60a 

The  mineis  worked  by  two  drawing  shafts  and  an  inclined  plane.  It  is  entirclyfree 
fi*om  water;  and,  moreover,  little  or  no  timber  is  required  for  the  support  of  the  roof. 
The  appliances  at  present  in  use,  especially  those  for  trrtnupnrting  the  mineral  to  the 
shafts,  lifting  it  to  the  surface,  and  i  educing  it  to  sulphur,  are  rude,  and  leave  room  for 
great  imj-rovement. 

Nevertheless,  under  all  present  disadvantages,  a  large  production  of  sulphur  is 
obtained,  fho  yield,  as  certified  by  a  notarial  deposition  taken  at  Br)Iogiia  on  the 
27th  September,  1871,  rose  from  3,000  tons  i.i  186S,  to  6,000  tons  in  1h7(»;  wldUt  the 
quantity  produced  in  the  seven  months  ending  30th  September,  1871,  as  certified  by 
a  further  notarial  depogitioa  taken  at  Cesena  on  the  5th  of  October.  I>i71,  was  4,44io 
tons,  irrespective  of  214  tons  which  were  obtained  from  the  Polenta  Mine  during  the 
name  period. 

The  cost  of  working,  reducing,  refining,  and  delivering  this  sulphur  at  tho  railway 
station  at  Cesena  is  also  stated  in  the  ^anle  deposition,  da'ed  27th  September,  1871, 
to  have  V)een  at>oat  £3  5*  per  ton  during  the  present  year.  It  mus*,  however  be 
borne  in  mind  that  as  this  coBt  includes  the  sums  paid  under  the  onerous  liabilit  et 
above  referred  to  (which  have  nr»w  bsen  bought  up  atul  exlingnished),  the  cost  of 
production  in  future  will  be  relieved  to  an  extent  which  is  estimated  by  the  engineer 
at  12s  per  ton. 

The  wlio'e  of  the  sulphur  is  sold  in  Italy,  where  the  consumption  is  so  great  that 
a  large  additional  quantity  i«  imported  annually  from  Sicly.  The  average  selling 
price  of  the  qualities  produced  haa  K-en  ascertained  to  twatiov*-  £6  per  ton  ;  deducting 
from  thi;*  £2  Lis  for  cost  of  production,  the  balance  of  £3  7i  represtnts  the  estimated 
fhturc  profit  per  ton.  Tho  production  of  1872  is  calculated  to  reach  12,000  tons,  and 
to  return  on  the  first  jear's  operations  considerably  more   than   sufiicicnt  to   pay 


14  per  cent,  to  the  A  shareholders,  whilst  the  engineer  further  reports  that  by  the 
introduction  of  improved  methods  of  working,  at  a  moderate  expenditure,  the 
production  may  confidently  be  expected  to  rise  to  16,00<J  and  22,000  tons  in 
1873  and  1874  respectively,  wliilst  a  still  further  extension  may  be  looked  for 
thereafter. 

The  amount  to  be  paid  to  the  vendors  is  £218,000  in  cash  and  £100,000  in  B 
Deferred  Shares.  The  company  is  to  enter  into  possession  of  tlie  mines,  property, 
and  plant  on  the  Ist  January  next,  up  to  which  time  interest  at  the  rate  of  £10  per 
cent,  will  be  paid  by  the  vemlors  on  all  capital  paid  previous  to  that  date.  The 
remaining  £32,<>)0  will  l»e  reserved  for  working  capital  and  for  payment  of  the 
cost  of  registration  in  Italv. 

EXTRACT  FROM  THE  REPORT  OF  MR  G.  A.  BARKLEY. 

"In  eonclusion,  it  appears  to  va.*-  that  the  property  consists  of  mines  of  mineral 
lying  at  compai.'itively  small  dejiihs  below  the  surface.  That  these  mines  are  far  easier 
to  work  than  an  ordinary  colliery,  the  seams  being  higlier,  the  roof  better,  and  no 
elements  of  extraordinary  exp  uditure,  t-uch  as  gas  or  water  (at  all  events,  as  far  as 
the  Mine  of  Boratella  is  conccnie'i)  being  present. 

"That  one  ton  of  su'phur,  which  should  be  produced  for  £2  13s,  and  be  sold  at 
Cesena  for  from  £6  to  £7.  should  give  a  not  profit  (taking  the  selling  price  at  the 
former  rate)  on  each  ton  of  sulphur  of  £3  7s,  and  that  labour  being  abundant  and 
good,  there  is  «o  reason  why  thy  production  of  the  m'nes,  which  is  now  about  60,(XK> 
tons  of  nineral  per  annum,  should  not  be  as  readily  incieased  to  15<.t,000.  as  it  would 
be  to  work  150,0<v>  tons  of  coal  from  an  English  colliery.  In  putting  therefore  the 
production  of  the  mine  at — 

12,000  tons  of  sulphur  in  1872, 
16,000         —  —         1878, 

22,000  —  —  1874, 

unless  circumstances  quite  unfi  reaeen  by  me  and  the  other  enghieers  (%vliosc  reports 
I  have  consulted)  should  occur,  1  have  perfect  confidence  that,  with  ordinary  energy 
and  skill,  these  quantities  can  be  readily  obtaiKed.  I  estimate  the  quantity  of  sulphur 
for  1872  at  12,000  tons  only,  as  time  must  be  a'lowed  for  extending,  improving,  and 
adding  to  the  appliances  and  means  at  present  in  use. 

Prospectuses  and  forms  of  upi-lication  for  shares  maybe  obtained  in  the  accom- 
panying form  at  C.  Devaux  and  Co.,  62  King  William  street,  and  at  the  brokers  and 
solicitors  of  the  company. 

Should  tlie  number  of  shares  allotted  he  loss  than  those  applied  for,  the  surplus  of 
the  amount  jtaid  on  application  will  be  apiilied  towards  the  payment  due  on  allot- 
ment, and  any  remaining  balance  will  be  retunied  forthwith. 

In  the  event  of  no  allotment  bi  ing  made,  the  deposit  money  will  he  returned  in  full. 

In  case  any  instalment  shall  no:  be  duly  paid,  the  shares,  with  the  amount  paid 
thereon,  will  be  'iablo  to  forfeiture. 

Copies  of  the  memorandum  and  articles  of  association,  the  original  contract  with 
the  vendors,  the  report  of  the  engineer,  notarial  copies  and  translations  of  the  Italian 
documents  above  referred  to,  and  of  the  ccjnvt-yfinces  to  the  vendors,  can  be  inspected 
at  the  ojnccs  of  the  solicitors  of  the  company.  No.  2  Suffolk  lane.  Cannon  street. 

THE   CESBITA   StTIiPHUS   COMFAKT,   Limited. 

No. LETTER    OF    APPLICATION. 

To  be  retained  by  the  Hankers  atlcr  payment  of  the  deposit, 
Messrs  C.  Devaux  and  Co.,  London, 
Gentlemen, — Having  paid  to  your  bankers  tho  sum  of  £  ,  being  a  deposi. 

of  £1  per  share  on  A  shares  in  the  above  Company,  I  hereby  request  tha^ 

such  number  may  be  allotod  to  me,  and  I  agree  to  accept  such  shares,  or  any  los 
nuinbi-r,  ailotteii  to  me,  8ul)ject  tot  he  provisions  of  the  meniorundum  and  articles  of 
assrKiiation,  ami  I  hereby  authorise  my  name  to  be  placed  on  tiie  register  of  members 
of  the  Company  in  respect  of  such  ahtires. 

Signature 

Name  in  full 

Residence 

Profession 

Date 1871. 

Addition  to  be  signed  by  the  app  icant  desiring  to  pay  up  all  the  instalments 
oil   allotment. 
I  desire  to  pay  ap  my  subscription  in  full  on  allotment. 

Signature  m 


1328 


THE  ECONOMIST. 


[Oct.  28, 1871. 


CENTEAL   URUGUAY   E  AIL  WAY  OF 

MONTEVIDEO. 


9  Victoria  Chambers,  Westjninster,  S.  W., 

21st  October,  1871. 

The  Trustees  have  much  pleasure  in  bringing  to  the  notice  of  the  Bondholders  of  the  Central  Uruguay  Railway  the 

subjoined  very  satisfactory  Eeports  received  from  Senen  Eodriguez,  Local  Director  of  the  Company,  and  George  Higgin, 

Esq.,  O.E.,  who  has  just  returned  from  a   special  mission  to  Montevideo  to  report  on  the  position  and  prospects  of  the 

Eailway. 

By  order, 

W.   H,   DAWSON,  Secretary  to  the  Trustees. 


(Translation.) 

London,  18th  October,  1871. 
To  the  Trustees  of  the  Bondholders  of  the  Central  Uruguay  Railway. 

Gkntlbmes, — I  have  just  arrived  in  the  Neva,  and  it  is  pleasant  to 
me  to  communicate  to  you  that  on  my  arrival  in  Montevideo,  the  con- 
tracts, which  I  had  concluded  with  Messrs  Waring  Brothers  for  the  loan, 
and  the  construction  of  the  section  to  the  right  bank  of  the  river  Santa 
Lucia, -with  mortgage  of  the  line,  wore  accepted  -with  applause.  The 
mortgage  has  been  registered. 

On  my  arrival  at  Montevideo  I  encountered  a  strong  opposition  in  the 
public  press  against  what  had  been  done,  but  this  disappeared  so  soon 
as  the  contracts  were  known,  and  the  shareholders  in  general  meeting 
passed  a  vote  of  confidence  in  the  directors  for  what  had  been  done, 
accepting,  as  did  also  the  Government,  the  contract  iid  referendum,  of 
which  I  was  the  bearer,  for  the  continuation  of  the  line  to  Durazuo. 

The  Government,  completely  satisfied,  also  ordered  the  liquidation  of 
the  guaranteed  interest  upon  XlO.COO  per  mile  for  the  two  years  the  line 
has  been  working,  though  not  having  been  previously  demanded  by  the 
directory. 

I  enclose  you  a  fortnightly  statement  of  the  products  of  the  traffic 
from  the  let  of  July,  in  which  the  trains  started  from  the  station  of 
Bella  Vista,  distant  Ij  miles  from  the  capital.  Now  that  from  the 
second  fortnight  of  July— the  trains  start  from  Montevideo— the  figures 
of  the  statement  explain,  better  than  I  could  do  it.  the  future  of  a  line 
which  at  present  is  only  open  for  1 1  j  miles  of  its  length. 

The  pleasure  traffic  on  feast  days  is  so  great  that  we  are  short  of 
carriages  for  the  passengers  ;  had  we  these,  the  product  would  be  con- 
siderably augmented. 

The  works  contemplated  in  the  contract  with  Messrs  Waring  are  being 
carried  forward  with  great  activity,  and  we  believe  that  when  the  line 
reaches  Canelones  we  shall  bo  short  of  rolling-stock  to  conduct  the  great 
quantity  of  grain  which  this  department  produces. 

On  my  departure  from  Montevideo  the  arrival  was  expected  from 
Buenos  Ayres  of  T)r  Andres  Lamas,  a  notable  person  in  that  country, 
who,  in  union  with  the  Brazilian  Minister,  the  Baron  of  Cotegipe,  was 
going  to  me-iate  in  the  internal  questions  which  divide  the  natives,  anil 
a  satisfactory  termination  for  both  parties  was  hoped  for  from  this 
mediation,  because  both  parties  desire  peace. 

With  respect  to  the  works  of  the  Railway,  they  have  been  in  no  way 
interrupted ;  both  contending  parties  respect  the  progress  of  the  Re- 
public. 

I  salute  you  with  respect, 

(Signed)  SENEN  M.  RODRIGUEZ. 


Table  showing  the  gross  receipts  in  pounds  sterling  of  the  section 
already  opened  of  the  Central  Uruguay  Railway  from  the  Ist  July  to 
15th  Septembar,  1871  :— 

1st  fortnight,  ending  July  2  264 

2nd       —  —      —        ''33 

Ist       —  —     August CbS 

2nd      -  -         -     701 

let       —  —     September  774 

(Signed)  HENRY  SHARPE,  Accauntant. 

Montevideo,  September  l.'ith,  1871. 

London,  18th  October,  1871. 
To  the  Trustees  of  the  Bondholders  of  the  Central  Uruguay  Railway 

Company. 
Gentlkmes, — On  my  arrival  from  Montevideo  I  hasten  to  lay  before 
you  the  result  of  my  observations  on  the  state  of  affairs  in  that  country 
with  respect  to  the  Central  Uruquay  Railway. 

You  are  already  aware  that  the  contracts  executed  in  the  spring  of 
this  year  were  unanimously  ratified  both  by  the  shareholders  and  the 
Government. 

The  works  between  Las  Piedras  and  SantaLucia  are  now  being  actively 
pushed  on.  A  most  favoDrahle  lino  has  been  obtained,  so  much  so  iis 
to  lead  me  to  believe  that  within  a  period  not  exoeeding  nine  months 


you  may  safely  calonlate  on  the  opening  of  the  Railway  to  the  town  of 
Santa  Lucia. 

There  can  be  no  doubt  that  all  the  works  will  be  executed  within  the 
estimate. 

The  Government  have  recognised  their  guarantee  on  the  11^  miles 
already  open,  and  have  ordered  it  to  be  paid  through  the  proper  offices. 

The  state  of  the  traffic  on  this  portion  of  the  line  is  very  satisfactory 

Since  the  opening  in  July  of  the  piece  necessary  to  bring  the  train 
into  the  city,  there  has  been  a  marked  and  steady  increase  in  the 
receipts. 

The  gross  earnings  for  the  first  fortnight  of  the  last  month  were 
3,8S9  dollars — say  in  round  numbers  jtSOO,  equivalent  to  £20,800  per 
annum  on  llj  miles.  Deducting  50  per  cent,  for  working  expenses, 
this  would  loave  a  not  revenue  of  £10,400  per  annum,  or  say  £2,350  per 
annum  more  than  is  necessary  to  cover  the  7  per  cent,  guarantee  on  the 
nominal  capital  of  £10,000  per  mile,  thus  securing  to  the  bondholders  a 
return  of  10  per  cent,  on  their  actual  cash  investment,  independently  of 
the  guarantee. 

These  results  have  been  obtained  during  the  winter  season,  the  coun- 
try having  been  in  a  state  of  civil  war,  which,  although  it  has  ceased  to 
be  serious,  is  not  yet  quite  extinguished,  and  with  very  insufficient  re- 
sources as  regards  station  accommodation  and  rolling-stock,  so  much  so 
that  on  feast  days  the  company  are  compelled  to  reject  large  numbers  of 
passengers. 

In  consequence  also  of  the  short  length  of  the  line,  no  goods  have 
been  as  yet  carried. 

The  results  given  ar«  purely  passenger  traffic. 

The  opening  of  the  line  to  Santa  Lucia  will  give  a  great  impulse  to  the 
passenger  traffic,  and  will  unloubtedly  create  a  large  goods  tniffic. 

It  is  the  opinion  of  practical  people  in  Montevideo  that  the  line  when 
open  to  Santa  Lucia  will  pay  more  than  double  the  amount  of  the  Govern- 
ment guarantee. 

After  having  made  myself  adquainted  with  the  facts  of  the  case,  I 
see  no  reason  to  suppose  that  those  opinions  are  exaggerated. 

It  would  be  contrary  to  all  experience,  if  in  a  line  of  this  description, 
forming  a  trunk  railway  from  a  capital  and  shipping  jjort  like  Monte- 
video, into  a  vast  interior  full  of  cattle  stations,  and  fast  filUag  up  by 
emigration,  the  goods  traffic  did  not  exceed  the  passenger  traffic,  so 
soon  as  the  line  is  opened  far  enough  to  supersede  the  bullock  carts  and 
other  primitive  convoyance.s,  by  which  a  great  part  of  the  import  and 
export  trade  of  the  country  is  now  carried  on. 

According  to  the  most  trustworthy  statistics  this  trade  now  exceeds 
the  large  amount  of  £8,000,000  a -year,  carried  on  principally  through 
Montevideo. 

The  number  of  shijis  entered  and  cleared  at  the  port  during  the  year 
IBU'J,  exclusive  of  coasting  vessels,  amounted  to  2,848,  with  a  tonnage 
of  990,842.  The  amount  of  Customs  revenue  has  increased  during  the 
last  ten  years  in  an  extraordinary  manner,  and  the  tendency  is  still 
upwards,  as  is  shown  by  the  fact  that  the  returns  of  the  last  month  of 
Julv  show  an  increase  of  mors  than  50  per  cent,  over  the  same  month 
of  1870. 

With  these  facts  1  cannot  doubt  that  the  Railway  will  cominnud  a 
large  and  increasing  goods  traffic  when  opened  to  Santa  Lucia,  and  in 
no  case  should  1  consider  the  Government  will  ever  ba  called  upon  to 
pay  their  guarantee  on  this  portion  of  the  line. 

The  prospects  of  the  country  as  regards  peace  were  favourable  at  the 
date  of  our  departure  from  ilontuvidco,  the  remains  of  the  insurgent 
army  being  reducotl  to  small  scattered  bands — indeed,  so  much  security 
was  felt  as  to  the  future,  that,  wlien  I  left,  the  defensive  works  round 
the  Ciiy  of  Montevideo  were  being  demolished  by  tiio  Government.  i 

In  conclusion,  and  after  visiting  the  locality.  I  may  express  my  belief  ' 
that  there  is   no  railway  iu  South  America  nioio  certain  to  command  a 
large   traffic,   and   give   good   results,   than   tho    Central    Railway  of 
Uruguay. — I  am.  gentlemen,  your  obeJieut  servant, 

(Signed)  GEORGE  HIGGI.V,  Mem.  Inst.  C.E. 
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SOME  REASONS  WHY  THE  BANK  OP  ENGLAND  IS 
NOT  LIKELY  TO  LOWER  ITS  RATE  THIS  MONTH. 
The  policy  of  the  Bank  of  England  has  been  falsely  ascribed 
to  a  demand  for  a  loan,  consequent  on  the  failure  of  an 
American  operation,  and  to  other  erroneous  causes.  But  the 
real  reason  is  very  simple,  if  we  refer  to  the  accounts  of  the 
Bank  of  England. 

£ 

This  time  last  year  the  private  deposits  were 23,294,000 

They  now  are  '  18,186,000 

Increase    5,108,000 

— and  the  large  increase  is  entirely  a  deposit  of  a  particular 
kind.       It  is  money  in   the  hands  of   bankers,  and  of  certain 
bankers  who  are  known  to  be  holding   it   mostly  against  the 
forthcoming  payment   to   Germany,  and  the   rest  against  an 
exceptional  transaction  relating  to  the  lividend  on  the  French 
loan.    It  is  now  well  known  that  the  Banque  de  Paris,  in  con- 
sideration of  a  large  commission  and  a  payment  of  10,000,000^ 
in  French  banknotes  by  the  French  Government,  undertook  to 
find  that  sum  in  gold  in  London,  and  obtained  also  for  a  com- 
mission the   acceptances   of   first-class   houses  for  that  sum, 
which  fall  due  on  or  about  the  25th  of  November.  In  prepara- 
tion for    the    payment  of  these  transactions,  a  very    large 
sum  has   already   accumulated   in    London.     It    has  mostly 
been     placed      on      deposit     with      certain      banks,       and 
as  they    are  not   able  to   employ  most  of   it,  it    appears  for 
the  most  part  to  their  credit  at  the  Bank  of  England  ;  at  any 
rate,  it  appears  to  someone's  credit.     And  this  is  the  main 
reason  why  the  private  deposits  in  the  Bank  of  England  are 
so  much  greater  than  usual.     A  minor  reason  is  that  the  divi- 
dends on  the  French  loan  can,  under  the  present  remarkable 
state     of    the   French   exchange,    be    advantageously   asked 
for  here  inst  ad  of  in  Paris.     And  the  money  so  held  on  both 
accoants  is  temporary  money,  which  will  be  immediately  with- 
drawn from  us  when  a  temporary  purpose  is  served.   The  Bank 
of  England, — the  English  money  market,  it  may  be  said,  as  a 
whole, — is   therefore  like   a  banker  who  holds   a  very  large 
deposit  payable  at  a  very  short  date,  and  has,  as  is  common  in 
such  a  case,  a  very  great  difficulty  in  employing  that  deposit. 
The  peculiarity  of  the  moment  is  that  this  money  is  both  dear 
and  plentiful ;  it  is  dear,   because  we  have  to  provide  for  a 
large   liability   at   the   end   of    this   month ;  it  is  plsntiful, 
because  a  portion   of  the  money  to  provide  for  that  liability 
has  been  remitted  hither.     We  are  thus  in  an  intermediate 
position.     If  the  whole  had  been  paid  to  us,  money  would  not 
have  been  dear,  for  we  should  have  had  nothing  to  provide ; 
and  if  no  part  had  been  paid  to   us,  money  would  not  have 
been  plentiful,  for  the  unusual  surplus   which  now  makes  it 
plentiful  would  not  have  existed. 

It  is  thought  that  the  Bank  of  England  is  in  an  excep- 
tionally strong  position,  and  the  superficial  facts  appear  so. 
But  in  reality  we  are  under  a  great  liability  of  an  unusual 
character.  When  we  are  concerned  with  an  ordinary  trade 
demand,  we  can  generally  say  that  very  large  sums  in  bullion 
will  not  be  suddenly  required  ;  the  ordinary  auxiliary  modes 
in  which  trade  balances  are  settled  forbid  it.  But  we  are  now 
in  presence  of  a  political  demand.  The  German  Government 
may  ask  for  bullion  for  all  the  bills  due  to  it  on  the  25th  of 
November,  and  to  meet  that  possible  demand  the  Bank  of 
England  must  be  provided  not  only  with  the  ordinary  re- 
sources which  it  commonly  needs,  but  also  with  very  extra- 
ordinary   resources,    for    which    it    usually    has    no    occa- 
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gion.  Some  people  say — "  France  will  remit  what 
"  we  have  engaged  for  her,  and  so  it  will  be  all 
"  right."  But  as  we  see  by  the  Back  account,  she  has 
remitted  a  part,  and  the  withdrawal  of  even  that  part  would 
make  an  inconvenient  diminution  of  the  present  Bank  reserve. 
It  would  reduce  it  to  7,000,000/.  And  we  must  take  into 
conaidoration  that  France  niai/  not  remit  tbe  whole.  The 
great  probability  is  that  she  will,  .but  still  possibly  she  may 
not.  We  are  the  parties  primarily  liable.  Houses  here  of 
good  credit  who  could  pay  the  money,  even  if  the  whole  of  it 
does  not  come  from  France,  have  made  themselves  liable. 
In  one  way  or  in  another  they  will  obtain  the  gold  from  the 
Bank  of  England  which  they  require  to  send  to  Germany,  and 
the  Bank  of  England  must  accumulate  what  would  otherwise 
be  an  extravagant  reserve  in  order  to  provide  for  it. 

No  doubt  the  German  Government  may  take  long  bills  for 
the  money,  or  may  allow  the  money  to  remain  here  on  profit- 
able deposit.  But  a  banker  greatly  dependent  on  a  single 
person  must  not  speculate  on  the  peculiar  intentions  of  that 
person  ;  he  must  make  himself  ready  to  pay  the  maximum  of 
demand  jrhich  that  single  creditor  can,  in  the  absence  of  a 
contrary  agreement,  urge  upon  him. 

We  hope  too  that  there  is  no  doubt  that  France  will  remit 
all  which  she  ought.  Bat  the  case,  as  we  understand  it,  is 
very  remarkable  :  10,000,000/  in  French  banknotes  were  given 
sometime  since  to  the  Banque  de  Paris  by  the  French  Govern- 
ment, and  in  return  the  French  Government  holds  good  bills, 
which,  at  the  peril  of  the  parties,  must  be  paid  in  gold  in 
London.  But  there  is  a  hiatus  between  the  paper  in  Paris 
and  the  gold  in  London.  No  doubt  there  is  much  gold  in  the 
Bank  of  France,  but  cash  payments  being  suspended,  it  can 
not  be  got  out  without  the  consent  of  the  Bank.  This 
is  not  the  last  payment  by  a  very  great  deal  which  France 
has  to  pay  to  Germany ;  the  first  of  many  monthly 
instalments,  amounting  to  over  3,000,000/  is  to  be 
paid  in  January  next.  The  Bank  of  France  therefore,  anxious 
though  it  may  be  to  support  the  Banque  de  Paris  and 
its  co-operators,  may  well  think  that  looking  to  the  coming 
demand  on  it  and  the  coming  necessities  of  the  French 
Government,  it  has  not  adequate  means  to  support  them 
entirely.  As  bankers,  we  must  look  to  the  worst  event ;  we 
must  be  safe,  even  if  France  does  not  remit  the  whole,  and 
if  Germany  does  require  to  be  paid  the  whole. 

And  although  ttie  rumour  that  a  request  for  a  loan  of 
2,000,000/  had  been  made  on  behalf  of  American  houses  to 
the  Bank  of  England  is  untrue,  yet  this  is  true — that 
certain  houses  here  have  engaged  to  pay  14.000,000/  of  the 
new  American  loan,  which  is  now  at  a  discount,  and  that, 
supposing  the  persons  who  have  taken  that  loan  not  to  have 
means  of  their  own  to  pay  the  money  due  to  America,  a 
large  borrower  may  be  brought  into  the  money  market  just 
when  that  market  is  weak,  and  when  all  its  resources  have 
been  already  strained  by  demands  unusually  heavy. 

On  these  grounds  we  think  it  clear  that  the  Bank  will  not  be 
able  for  some  time — probably  not  this  month — to  reduce  its 
rate  of  discount.  We  wish  we  could  think  that  in  merely 
maintaining  that  rate  they  were  doing  all  which  is  required. 
But  we  cannot  think  so.  We  consider  that,  in  face  of  the 
great  impending  liability,  a// means  of  acting  on  the-exchanges 
ought  to  be  used,  but  the  principal  means  has  not  been  used. 
The  market  rate — the  main  guide  of  exchange  dealings — has 
been  allowed  to  fall  below  tbe  B.ink  rate,  and  though  the 
Bank  is  getting  what  ordinarily  would  be  considered 
a  fair  additional  supply  of  gold,  yet  in  the 
present  extraordinary  position,  we  cannot  think 
that  supply  enough.  If  the  case  be  true  at  all — if  it  bo  a 
case  for  any  measures — it  is  a  case  for  the  strongest  measures. 
The  market  rate  ought,  by  a  large  borrowing  on  stock  by  the 
Bank  of  England,  to  be  raised,  if  not  quite  to  the  Bank 
rate,  at  least  to  something  more  nearly  approaching  to  it. 

The  consequence  of  permitting  the  Bank  rate  to  differ  so 
much  from  the  market  rate  is  now  evident.  Ordinarily  the 
Bank  rate  is  tbe  guide  of  many  transactions,  because  it  is 
supposed  to  be  a  rough  approximation  to  the  market  rate. 
But  now  that  the  Bank  rate  diflers  altogether  from  the  market 
rate,  it  is  no  longer  permitted  to  rule  the  most  important  of 
these  transactions.  The  joint  stock  banks  and  the  bill- 
brokers  have  begun  to  disregard  it,  and  very  soon  all  the 
public  will  begin  to  do  so  likewise.  The  peculiar  influence 
on  the  market  rite  which  has  by  custom  belonged  to  tbe 
Bank  rate  will  cease  to  exist.     If  tbe  Bank  of  England  do  not 


raise  the  market  rate  nearer  to  their  own,  they  will,  day  by 
day,  find  that  their  own  rate  has  less  influenoe. 


MR    GLADSTONE     AND    THE    PEOPLE. 

1Mb  Gladstone's  speech  at  Greenwich  marks  a  new  era  io 

English  politics, — not  that  it  is  for  him  a  very  great  speech, 

and  still  less  that  it  is  the  speech  of  a  statesman  as  such, if 

it  had  been,  in  that  place  and  delivered  to  such  an  audience 
it  would  probably  have  been  a  great  mistake  and  a  sad  failure, 
: — but  that  it  marks  the  coming  of  the  time  when  it  will  be 
one  of  the  most  important  qualifications   of  a  Prime  Minister 
to  exert  a  direct  control  over  the  masses^when  the  ability 
to  reach  them,  not  as  his  views  may  be  filtered  through  an  in- 
termediate class  of  political  teachers  and  writers,  but  directly 
by  the  vitality  of  his  own  mind,  will  give  a  vast  advantage 
in  the  political  race  to  any  statesman.     We  are  not  saying 
that  the  power  of  addressing  twenty-five  thousand  people  for  two 
hours,  and  holding  their  attention  and  interest  in  spite  of  plenty 
of  hostile  elements  in  the  great  crowd,  is  one  which  above  all 
others  we  delight  to  see  in  a  leading  statesman.  As  far  as  our 
own  tastes  go,  we  might  prefer  the  sort  of  statesman  who  conld 
onlyreachthe  nation  through  comparatively  select  audiences  likp 
Parliament,  whose  power  is  reserved  for  the  higher  regions  of 
statesmanship,  and   who   possesses   none  of   the  notes  of  the 
great  popular  orator.      All  we   are   saying  is   that  the  time  is 
evidently  approaching  when  such  statesmen  will  be  at  a  consider- 
able disadvantage,  even  as  heads  of  an  Administration,  when  a 
power  like  that  evinced  by  Mr  Gladstone  will  be  of  the  vi^ry  first 
importance  even   for  his   position  as   leader  of  the  House  ot 
Commons    and   first   Minister   of   the    Queen.     Criticise   Mr 
Gladstone's  speech  as  you   will — virulently,   contemptuously, 
patronisingly,   compassionately,    or  from   any  other    point  o; 
!view,  however  depreciating, — no  politician  in    his  senses  wil. 
ideny  that  it  has  added  greatly  to  the  strength  of  the  Govem- 
anent's  position  ;  that  it  has  to  some  extent  neutralised  mucli 
of  the   political   result  of  the  process   of  many  months'  ?low 
decay  and  demolition  of  his  power.  If  Parliament  were  to 
again  to-morrow,  MrGladstone'spositionwonldbequitechai       i    , 
It  would  be  at  once  felt  by  all  his  discontented  allies  as  well  by  Um 
party  foes  that  Mr  Gladstone's  direct  command  over  the  peaffl 
pie  is  still  immense, — that  the  result   of  an    appeal   to   th 
people  by  him  against  a  divided  and  hostile  Parliament  woul! 
very  probably  end  in  his  full  reinstatement  in  power,  with  a.- 
large  a  majority  as  ever.     Mr  Gladstone  has  illustrated  mos' 
remarkably  his  reserve  power  outside  Parliament.    No  Englisi. 
Minister   probably  ever  had   less  of   a  personal  Parliami'i/  s 
following  than  Mr  Gladstone.     There  he  has  no  phalan 
Lord  Eussell's  Whig  phalanx,  and  Lord  Palmerston's  personal 
admirers.     In  Parliament  he  has  no  body-guard.     But  he  M|f 
;  shown  once  more  how  easily  he  can  get  the  ear  of  the  e! 
themselves,  and  that  under  circumstances  of  no  little  difficu      — 
circumstances    in  which  both  his  policy  and  his  shortcoa 
as  a  local    representative   combined  to  make  him  unpd 
with  his  audience.     Parliament  fully  appreciates   this  i 
power  in  a  Prime  Minister,  which  secures  him,  as  it  wero. 
parate  and  private  appeal  to  the  people, — an  appeal  not  simply 
through  the  people's  representatives,  and  what  the  people  '"n 
or  may  not  understand  of  his  reported  Parliamentary  ape 
but  by  direct  personal  influence.     Parliament  may  not  1) 
— may    think   it   even   a   dangerous  power, — may  ech. 
grumblings  of  three  years  ago  over  Mr  Gladstone's  stun 
tour  in  Lancashire  ;  but  Parliament  will  recognise  and  i 
it  as  a  new  store  of  political  force,  as  a  guarantee  thu 
Premier  has  more  direct  relations  to  the  people  than  any 
Premier  of  our  times,  and  that  if   he  becomes  unpopular  wit^ 
the  representatives  of  the  people,  be  may  still  be  more  pc 
pular  with  the  people  themselves  than  even  those  representa- 
tives.    Undoubtedly   Mr  Gladstone's  Greenwich    speecli   will 
serve  as  a  conspicuous  mark  for  the  date  when  it  first  became 
advisable  for  a  Minister  to  cultivate  the  gifts  of  a  great  populai 
orator, — an  orator  who  can  deal  with  political  topics  in  thi' 
broad,  easy,  and  animated  style  which  touches  the  people,  and 
without  any  of  that  subtle  flavour  of  Parliamentary  skill  which 
only  suits  the  statesman. 

Mr  Gladstone  hot  only  displayed  this  sort  of  power  in 
very  remarkable  degree    at    Greenwich,  but  what  is   qnitr 
as  remarkable  as  anything  else,  it  is  a  late-acquired  power. 
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He  was  from  the  first  no  doubt  a  good  Parliamentary  speaker. 
Lord  Macaulay,  in  his  review  of  Mr  Gladstone's  early  book 
on  Church  and  State,  speaks  of  his  Parliamentary  promise  in 
high  terms.  But  the  constitution  of  his  mind  was  so  complex, 
and  his  style  of  argument  so  little  popular,  that  no  one  cer- 
tainly then  thought  of  him  as  a  popular  orator.  Sir  R  Peel, 
if  we  remember  his  words  rightly,  says  in  his  political  me- 
moranda, that  Mr  Gladstone  brought  "his  high  character 
"  and  great  attainments "  to  the  aid  of  the  Conservative 
Ministry,  but  evidently  thought  little  of  his  oratorical  powers. 
Indeed,  it  was  not  till  he  busied  himself  with  finance, — 
i.e.,  with  very  definitely  marked-out  subject-matter,  in 
which  there  was  no  room  for  subtleties,  though  much  for 
explanatory  and  expository  dissertation, — that  his  remark- 
able faculty  as  an  orator,  his  artistic  power  of  planning  out 
his  subjects,  his  ease  and  vivacity  in  making  them  interesting, 
to  others,  his  skill  in  illustrating  principles,  his  animation  in 
recounting  facts,  began  to  be  generally  understood.  And  it  was 
far  later  again  that  ho  acquirad  any  of  that  power  of  fascina- 
ting and  influencing  a  genuine  multitude,  by  which  Mr  Bright 
first  became  noticeable.  Mr  Gladstone's  rhetorical  powers,  at 
first  as  little  popular  as  great  fluency  and  earnestness  could  well 
be,  have  gradually  worked  themselves  out  into  a  real  command 
of  popular  sympathies  and  the  popular  intelligence,  and  the  fact 
is  one  that  at  so  critical  a  moment  as  this  will  hardly  fail  to 
be  of  the  greatest  significance  to  his  but  recently  tottering 
Government. 

We  are  quite  willing  to  admit  that  the  spsech  itself,  though 
a  very  powerful  and  lively  speech  from  a  Prime  Minister  to  his 
constituents,  was  in  no  sense  the  speech  of  the  head  of  a  great 
Administration      declaring      and     expounding     his     policy. 
Such      a     speech     could      hardly     have      been     made     to 
25,000     people     in     the      open     air      under      the     condi- 
tions of  time    and   space   under  which    he  spoke.     A    man 
who  has  to   exert   his  voice    to    its   utmost,  and  to  interest  a 
great  crowd  for -a  considerable  time,  cannot  by  any  possibility 
trace  out  the  fine  lines   of  a  national    policy,  even  if  he  had 
spare  energy  enough  to  concentrate  his  mind  upon  them  in  the 
face  of  such   physical   diflioulties.     But    as   the   speech  of  a 
Prime  Minister  who   is  also    a   representative   to   his  consti- 
tuents,   it  is   not   easy   to    overestimate    its    ability  and    its 
interest.     The  historical  illustration  of  the  difficulty  of  keep- 
ing together  large  Parliamentary   majorities,  as   introductory 
to  his  own  expression  of  confidence  in  his  colleagues  and  him- 
[  self,  and  his  complete  refusal  to   admit  that  this  address  was 
1  his  "  last  dying  speech  and  confession," — ^his  bold  expression  of 
'  continued   confidence  in   his   Irish   policy, — his   reply  to  the 
charge  of  niggardly   economies,  which  was   as  far  from  any 
yielding  of  principle    as   it  was  from    any   unfair  attack   on 
those  Conservative  predecessors  who  had  yet,  as  he  showed, 
economised  (and  quite  rightly  economised)  more  labour  in  the 
'  national  dockyards  than  ever  he  and  his  colleagues, — his  defence 
[  of  his  military  policy, — the  moderate  and  just  stand  he  took 
-  upon  his  education  policy, — and  finally,   his   extremely  lively 
)  and  true  remarks  on  the  fundamental  popularity  of  the  House 
;  of  Lords,  even  with  the  working  classes,  and  the  undesirabilitv 
:  therefore  of  doing  away  with  the  hereditary  principle, — were 
all  treated  with  a  lightness  and  yet  energy  of  touch,  and  con- 
nected together  in   so  natural  and   taking  a  manner,  that  Mr 
Gladstone  taught  the  audience,  which  ha  was  also  amusing, 
without  letting  them  know  that  he  was  teaching  them.     And 
the  last  part  of  his  speech  on  the    mistake  made  by  the  repre- 
sentatives of  skilled  labour  in  their  negotiations  with  certain 
peers  and  baronets,  through  Mr  Scott  Russell,  and   in  ventur- 
ing to  hope  that   legislation   could  do  for  them  what   really 
nothing   but   individual   energy    and    self-denial    could    ever 
achieve,    was    more    than  instructive    and    lively  ;    it     went 
thoroughly  home   to  his  audience,  and   made  them  feel  how 
thoroughly  Mr  Gladstone  understood  their  position,  and  how 
steadily  he  could  resist  unwise   demands,  even  while  heartily 
entering  into  their  most  urgent  wants. 

Thus  when  Mr  Gladstone  left  the  Greenwich  hustings,  his 
Government  certainly  stood  ina  farstionger  position  than  it  has 
done  for  many  months  back.  The  nation  has  again  learnt  to 
realise  that  its  Prime  Minister  understands  both  its  unwise 
wishes  and  its  genuine  wants  better  than  almost  any  other  man 
in  it,  and  that  even  if  misunderstandings  must  arise  between 
the  Cabinet  and  Parliament,  there  will  be  a  very  strong  dispo- 
siiion  on  the  part  of  the  masses  to  believe  what  the  Prime 
Minister  says  of  Parliament,  more  easily  than  what  Parliament 
says  of  the  Prime  Minister. 


THE  POSITION  IN  AUSTRIA. 
It  is  difficult  to  imagine  a  more  harassing,  or  in  a  certain 
sense  more  dangerous,  position  than  that  now  occupied  by  the 
Emperor  of  Austria.  Pressed  by  events  and  the  counsel  of  a 
man  who  seemed  to  him  an  able  statesman — the  "  unlucky'' 
Premier  of  Saxony — with  his  self-confidence  weakened  by 
repeated  defeats  in  battle,  and  hampered  by  the  condition  of 
his  treasury,  the  Emperor  consented  to  the  scheme  known 
generally  as  "  dualism."  Hungary  regained  its  rights  as  an 
independent  State,  became  rather  a  close  ally  than  a  con- 
stituent portion  of  Austria,  and  commenced,  or  lather  re- 
commenced, a  separate  political  life.  The  Emperor,  having 
resolved  on  the  concession,  agreed  to  make  it  complete,  and 
by  the  revival  of  the  Honved  army — the  national  militia — 
rendered  retrogression  impossible,  at  all  events  without 
civil  war.  He  calculated  apparently  that,  with  Hungary 
pacified,  Cisleithan  Austria  would  be  easy  to  rule,  and  foreot 
that  the  new  arrangement  would,  as  a  natural  conse- 
quence, excite  strong  hopes  of  autonomy  in  every  separate 
nationality.  Each  has  some  reason  or  other  to  wish  for  inde- 
pendence, and  each  has  asked  for  the  next  thing — an  internal 
autonomy  almost  complete.  The  Gallicians  wish  to  govern 
themselves  in  order  to  help  Poland.  The  Bohemians  wish  to 
govern  themselves  in  order  to  restrain  the  Germans  from 
eating  them  out.  The  Moravians  and  Silesians  wish  to 
govern  themselves  in  order  to  delay  the  process  which  is 
making  them  German.  The  Dalmatians  chime  in  for  some 
reason  civilised  men  have  not  yet  penetrated ;  and  finally, 
the  Tyrolese  ask  autonomy  in  the  interest  of  their 
faith.  All  this  while  the  Germans,  who  are  numerically 
stronger  than  any  single  nationality  or  section  opposed  to 
them,  who  are  much  more  civilised,  and  through  their  relations 
with  Berlin  much  stronger,  are  furiously  determined  not  only 
to  govern  themselves,  but  to  obtain  a  predominant  influence  in 
the  remainder  of  the  Empire.  The  quarrel  has  been  en- 
venomed by  the  different  sides  which  the  parties  have  taken 
in  ecclesiastical  affairs,  the  autonomists  siding  with  the 
Church,  and  the  Centralists  desiring  religious  liberty,  and  by 
the  either  real  or  apparent  vacillation  of  the  Emperor.  His 
Majesty  appears  to  have  thought  that  federalism  in  some 
form — afederalism  which  should  leave  the  Hapsburgs  possessors 
of  the  central  authority — was,  at  all  events,  possible  ;  and  in 
appointing  Count  Hohenwart  Minister  of  Austria,  he  publicly 
proclaimed  that  view.  It  was  found,  however,  that  the  demands 
made  by  the  autonomists,  especially  the  Bohemians,  involved 
not  only  internal  independence  but  a  new  central  constitution 
in  -nhich  the  Germans  would  be  lost,  and  the  latter  showed 
symptoms  of  dangerous  disaffection.  They  would  join  Ger- 
many sooner  than  be  ruled  by  a  Parliament  or  delega'ion  in 
which  the  majority  were  Slavs.  If  our  readers  will  imagine 
a  constitution  under  which  a  majority  of  Os  and  Macs  should 
rule  England  and  order  her  to  break  up  Italy,  they  will  have  a 
fair  idea  of  the  kind  of  reception  the  Hohenwart  proposals 
meet  in  Vienna — a  reception  still  further  embittered  by  radi- 
cal differences  of  language.  The  Emperor,  aware  of  the 
strong  attracting  force  exercised  by  Berlin,  and  perhaps  not 
wholly  uninfluenced  by  his  own  German  sympathies,  drew 
back,  offered  autonomy  within  the  provinces,  but  declined  to 
remodel  the  common  constitution,  and  finally  accepted  the 
resignation  of  Count  Hohenwart.  The  autonomists,  on  the 
other  hand,  meet  this  change  of  policy  by  loud  threats  of 
secession,  and  less  audible  menaces  of  insurrection  and  Russian 
alliance. 

The  Emperor  has  not,  it  is  stated,  given  up  his  hope  of 
discovering  a  compromise  which  will  be  endurable  to  all 
parties,  but  we  confess  we  find  it  difficult  to  understand  the 
grounds  of  so  sanguine  an  opinion.  States  inhabited  by  men 
of  different  races,  civilisations,  languages,  and  sympathies  have 
occasionally  been  held  together,  but  it  has  always  been  under  one 
of  three  conditions.  Either  the  power  of  the  central  Govern- 
ment has  been  almost  nominal,  as  in  Switzerland — a  country 
which,  strictly  speaking,  has  no  foreign  policy,  —  or  the 
nominally  equal  races  have  been  really  governed  by  a  single 
one  of  them,  as  is  the  case  in  the  British  Empire, — or  the  cen- 
tral power  has  been  autocratic,  as  was,  for  two  hundred  years, 
the  case  in  Austria.  In  the  only  case  of  the  kind  in  which  these 
conditions  were  all  wanting  —  that  of  the  Netherlands- 
years  of  enforced  union  produced  no  attraction,  and  a 
bloody  civil  war  was  followed  by  disruption.  The 
circumstances  of  Austria  are  peculiarly  ill  fitted  to  suggest 
hope,  for  in  her  case  there  are  these  especial  dangers,  that 
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while  the  less  civilised,  loss  reasonable,  and  more  passionate 
races  possess  in  the  aggregate  an  overwhelming  superiority  of 
numbers,  and  are  sure  therefore  of  ascendancy  in  any  Parlia- 
mentary system,  the  more  civilised  but  -weaker  race  can  at 
any  moment  save  itself  by  secession,  an  irresistible  confedera- 
tion of  its  own  kinsmen  being  ready  to  receive  it.  It  would 
tax  a  very  great  political  genius  to  succeed  under  such 
circumstances,  and  we  cannot  but  doubt  whether  the  Emperor 
:  Francis  Joseph  will.  He  may  of  course  content  himself  with 
1  remaining  passive.  In  that  case  the  autonomists  will  secede, 
and  Austria  will  be  governed  by  the  minority,  who  will  not 
'  venture  to  do  any  strong  act,  who  must  keep  up  a  ruinous 
army,  ard  who  will  at  the  first  serious  shock  find  themselves 
quite  powerless  to  resist  an  external  enemy.  They  could  not, 
for  instance,  hope  for  Bohemian  aid  in  hearty  resistance  to 
Eussia,  or  for  Tyrolese  acquiescence  in  any  distinct  act  of 
defiance  .to  Eorne.  Or  he  may  suspend  the  constitution,  rule 
in  the  old  fashion  with  a  state  of  siege,  and  await  some  happy 
turn  of  events,  as  his  family  has  so  often  done  before.  In  that 
case,  however,  he  will  have  to  rule  Hungary  with  a  constitution 
and  Austria  without  one,  and  will  so  enormously  increase  the 
attractive  force  of  the  North  German  Empire  that  he  will  hold 
his  throne  only  by  anxious  deference  to  the  wishes  of  Berlin. 
Or  he  may  risk  another  war,  believing  that  nothing  but  victory 
can  extricate  him,  and  in  that  case  defeat  would  be  followed 
by  the  dissolution  of  the  Empire.  There  may  be  of  course  some 
other  path  still,  but  to  ordinary  observers  no  road  is  left  to 
the  Emperor  which  is  not  beset  with  dangers  involving  the 
very  existence  of  his  Empire  and  his  dynasty, 


THE  NEW  SPANISH  EEPUDIATION. 
TnEEE  is  seemingly  no  end  to  the  financial  misfortunes  of 
Spain.  After  a  long  career  of  almost  unexampled  discredit, 
due  to  every  cause  which  can  bring  that  evil  on  a  borrowing 
nation  —  extravagant  and  corrupt  expenditure,  defective 
revenue  administration,  the  extreme  of  political  anarchy,  and 
repeated  acts  of  the  most  flagrant  repudiation, — Spain  had 
quite  lately  commenced  to  rise  a  little  in  financial  repute.  A 
revolution  and  a  somewhat  tedious  interregnum  had  been 
succeeded  by  the  election  of  a  Sovereign  of  undoubted  politi- 
cal capacity,  who  was  daily  becoming  firmly  seated  ;  many 
vices  of  the  old  corrupt  regime  had  been  purged  away  ;  serious 
attempts  were  being  made  to  put  the  finances  straight,  and 
they  had  improved  comparatively  with  the  position  on  the 
eve  of  the  revolution  ;  a  good  harvest  had  occurred  to  put  the 
people  in  good  temper  with  their  new  rulers,  and  give  them 
wealth  enough  to  bear  increased  burdens,  and  make  the 
old  taxes  more  productive.  The  post-revolution  statesmen 
too,  with  all  their  defects,  had  also  contrived  to  spread 
abroad  a  belief  in  their  financial  honesty,  and  not  a  few  of  them 
had  very  emphatically  pronounced  against  a  policy  of  repudi- 
ation. For  these  reasons  the  impression  gained  ground  that 
it  might  be  once  more  safe  to  trust  Spain  ;  and  if  matters  had 
gone  as  smoothly  as  they  promised,  there  is  no  doubt  that 
notwithstanding  all  past  misdeeds,  Spain  would  very  soon 
have  risen  in  the  scale  of  nations  every  way,  and  not  least  in 
financial  credit.  But  hardly  has  this  prospect  begun  to  open 
out  than  it  is  all  put  an  end  to  by  the  voluntary  act  of  a 
Spanish  Government.  There  were  quite  enough  chances 
against  Spain  in  the  shape  of  the  persistent  corruption 
of  the  administration,  and  a  possible  relapse  into  anarchy, 
but  none  of  them  turn  out  to  have  been  so  formid- 
able as  the  old  vice  of  repudiation.  To  cover  tis 
deficit,  the  present  Finance  Minister  of  Spain  simply  pro- 
poses to  pay  the  foreign  creditor  18  per  cent.  less  interest 
than  his  Government  has  agreed  to  pay.  He  calls  this 
"  taxing  the  debt,"  which  has  been  the  common  phrase  since 
Austria  set  the  example,  but  of  course  no  repudiation  could 
be  more  flagrant.  And  the  effect  has  been  as  disastrous  as 
possible.  Although  the  Spanish  Cortes  have  not  yet  agreed  to 
the  proposal,  the  old  distrust  of  Spain  has  revived  in  full  in- 
tensity. In  the  case  of  a  country  like  Spain,  which  has  given 
80  many  cniel  lessons  to  its  creditors,  it  takes  very  little  to 
make  them  believe  the  worst.  It  is  at  once  assumed — and  not 
without  justice,  we  think, — that  when  such  a  proposal  is  once 
made  on  responsible  authority  to  an  inexperienced  Parliament 
whose  traditions  are  wholly  tainted,  the  chances  are  a  hundred 
to  one  that  it  will  be  carried. 

It  is  not  difficult  to  find  reasons  for  censuring  the  injustice 
and  folly  of  the  act  which  the  Spanish  Government  proposes 
—for  holding  that  repudiation  ia  injurious,  and  that  "  taxing 


"  the  debt  "  is  repudiation.  The  only  diflSculty  in  the  matter 
is  the  very  simplicity  of  the  case  against  Spain  and  similar  re- 
pudiating States.  One  can  hardly  argue  a  question  which  in- 
volves nothing  but  the  most  elementary  principles  of  morality 
and  good  policy.  Still  there  is  nothing  for  it  but  to  restate 
the  arguments  so  long  as  many  foreign  Governments  are  as 
blind  and  dishonest  as  they  are,  and  investors  are  unwise,  or 
are  deceived  into  trusting  such  Governments. 

First, — on  the  general  question  of  repudiation  we  should 
say  that  the  mischief  to  a  State  which  practises  it  can  hardly 
be  exaggerated.  The  direct  loss  to  the  Government  is  alone 
so  great  that  the  more  knowing  of  the  discredited  States — 
such  as  Turkey — make  the  most  painful  efforts  to  evade  the 
necessity  which  their  finances  would  appear  to  suggest.  It  is 
obviously  the  last  expedient  of  a  bankrupt  State  to  take  any 
step  which  will  close  against  it  the  money  markets  of  the 
world,  whatever  may  be  the  other  advantages  promised.  As 
no  State  can  tell  what  its  wants  may  be,  good  credit  must 
always  be  a  reserve  of  incalculable  value,  and  it  is  worth  any 
price  which  must  be  paid.  In  some  respects  we  are  not  so 
sure  that  credit  is  a  real  advantage  to  a  struggling  nation. 
Money  easily  come  by  is  wastefuUy  spent,  and  the  nation  not 
only  acquires  a  heavy  burden  for  nothing,  but  loses  the 
benefit  of  an  improved  tone  of  administration  which  poverty 
might  have  produced.  But  the  power  of  getting  money  on 
good  terms  is  naturally  a  privilege  high!}-  valued  by  Govern- 
ments, and  the  loss  is  always  felt  as  a  real  loss. 

Eepudiation  by  the  State  however  is  likely  to  have  indirect 
effects  of  an  injurious  character  upon  the  nation.  The  diatrust 
of  the  Government  will  extend  to  the  whole  community.  The 
introduction  of  foreign  capital  into  such  a  country  through  pri- 
vate hands,  as  well  as  direct  loans  to  the  Government,  will  be 
checked,  and  of  the  two  will  be  the  more  serious  evil.  Money 
lent  to  a  central  Government  in  Madrid  might  have  done  the 
people  little  good,  but  money  filtering  into  the  country  through 
the  ordinary  avenues  of  business,  and  to  support  private  in- 
dustry, will  be  sadly  missed.  Indirectly  the  repudiating  acts 
of  the  Central  Government,  in  conjunction  with  other  causes, 
will  do  much  to  retard  the  material  development  of  Spain. 

Second, — it  is  equally  clear  that  "  taxing  the  debt  "  is 
repudiation.  It  is  a  misuse  of  language  to  describe  as  taxation 
the  mere  refusal  of  a  debtor  to  pay  what  he  owes  to  his  creditor. 
We  make  the  assertion  as  broadly  as  possible,  because  a  good  deal 
of  confusion  arises  from  the  supposed  distinction  between  an 
internal  and  external  debt — the  former,  it  is  supposed,  being 
justly  liable  to  be  taxed  at  discretion,  and  the  other  not.  But 
this  is  not  the  case.  A  State  which  borrows  money  at  home 
is  as  guilty  of  injustice  and  impolicy  in  withholding  from  its 
creditors  what  it  has  agreed  to  pay  as  a  State  which  borrows 
abroad  and  repudiates.  Its  credit  is  almost  equally  injured, 
and  it  diffuses  through  the  community,  and  in  all  communi- 
ties which  deal  with  it,  a  distrust  which  paralyses  industry, 
and  subjects  the  nation  to  a  loss  with  which  the  gain  to  the 
Government  is  not  for  a  moment  to  be  compared.  As  a 
practical  rule,  it  may  be  laid  down  that  when  the  home 
creditor  is  taxed  the  foreign  creditor  has  little  to  trust  to. 

The  usual  assertion  is  that  if  this  account  be  trtw,  England 
is  guilty  of  repudiation,  for  she  taxes  her  home  debt.  But 
this  is  a  misdescription  of  the  English  practice.  What  is 
done  in  England  is  to  extend  an  impartial  income  and  pro- 
perty tax  to  the  holders  of  the  debt,  and  make  them  pay 
equally  with  other  subjects.  An  income  tax  may  be  a  wrong 
thing  in  itself,  but  plamly  if  it  is  to  exist  at  all  it  must  ex- 
tend to  all  subjects  alike,  whatever  the  source  of  their  income. 
This  would  be  clearly  seen  if  everybody,  as  in  Schedule  D, 
was  assessed  upon  his  income,  and  had  to  pay  the  tax  after  re- 
ceiving it;  but  no  real  difference  is  made,  through  the  tax  being 
deducted,  as  in  the  payments  of  interest  under  Schedule  A,  by 
those  who  have  the  payment  to  make.  This  is  the  defence  of 
our  English  practice,  and  it  will  be  time  enough  to  discuss 
foreign  counter-charges  that  we  tax  our  debt  when  the- 
accusation  against  them  arises  from  an  extension  to  the  debt- 
holders  of  an  income  tax  like  our  own.  No  doubt  even  owi 
practice  would  be  unjustifiable  if  our  debt  was  held  abroad, 
and  the  Americans,  with  commendable  wisdom,  have  refrained 
from  extending  their  income  tax  to  all  holders  cf  their  debt. 

It  is  unjust  then  to  tax  a  home  debt  as  well  as  a  debt  con- 
tracted abroad,  and  the  only  distinction  is  that  while  an 
impartial  income  tax  viay  be  extended  to  the  former,  when  the 
condition  of  its  being  substantially  held  at  home  is  fulfiJJed,  no 
such  tax  of  course  can  apply  to  a  debt  contracted  and  held 
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abroad.  The  reasons  for  extending  it  in  the  former  case  do 
not  apply  to  the  latter.  In  neither  case  however  is  there  any 
right  or  justice  in  taxing  the  debt  at  discretion,  and  confusion 
is  only  introduced  by  its  being  supposed  that  any  such  right 
exists  as  regards  the  internal  debt. 

We  need  hardly  notice  the  special  plea  set  up  for  the  Spanish 
Government.  The  tax  is  not  18  per  cent.,  they  say — it  is  only 
10,  the  remaining  8  per  cent,  going  to  form  a  sinking  fund 
for  the  redemption  of  the  debt.  Such  a  plea  in  extenuation 
richly  merits  the  ridicule  which  has  been  heaped  upon  it,  and 
that  is  all  that  can  be  said.  We  suspect  that  most  Spanish 
creditors  have  been  forming  a  sinking  fund  of  their  own — they 
would  be  very  great  fools  if  they  had  not  done  so — but  that 
such  a  course  should  have  been  expedient  for  individual  pro- 
tection is  no  reason  why  the  Spanish  Government  should 
commit  the  acts  which  make  it  expedient. 

We  should  be  glad  to  sea,  though  we  have  very  little  hope, 
that  the  efforts  which  are  now  being  made  will  keep  the 
Spanish  Government  from  the  injustice  which  it  contemplates. 
The  proposal  is  very  tempting  to  inexperienced  popular  Legis- 
latures, and  it  is  only  too  reasonable  to  anticipate  that  the 
temptation  to  which  Austria  yielded  will  prove  too  much  for 
Spain.  But  even  if  nothing  worse  happens,  the  "scare  "  which 
has  occurred  should  be  taken  to  heart  by  quiet  investors  who 
are  tempted  by  foreign  loans.  We  do  our  best  again  and 
again  to  warn  them  of  their  dangers — to  point  out  how 
important  and  difficult  of  fulfilment  in  a  foreign  loan  are  the 
conditions  of  safety  which  a  quiet  investor  must  not  dispense 
with.  The  dangers,  as  this  Spanish  incident  has  once  more 
proved,  are  very  real  and  very  constant,  and  it  is  the  most 
unintelligible  infatuation  which  makes  people  blind  to  them. 

BUSINESS    NOTES. 

The  New  Eur, way  AiiALGAMATioif. — The  agreement 
to  amalgamate,  which  has  been  entered  into  this  week  by  the 
boards  of  the  Caledonian  and  North  British  Eailway  Com- 
panies, is  another  important  step  in  the  policy  of  concentrating 
the  managemeat  of  our  railways.  It  is  not  so  great  a  step  as 
the  amalgamation  of  the  London  and  North-Western  and 
Lancashire  and  Yorkshire  Railways,  the  weaker  of  the  latter 
two  companies  being  larger  than  either  of  the  two  companies 
which  are  now  amalgamating;  but  it  is  an  important  step  never- 
theless, and  the  result  will  be  a  united  company  about  the  size 
of  the  Great  Western  or  North-Eastern,  and  with  a  district 
of  equal  importance.  According  to  the  last  half-yearly 
reports  and  accounts,  the  capital  expenditure  of  the  amalga- 
mating companies  is : — 

£ 

North  British  20,031,000 

Caledonian    22,462,000 

Total     43,093,000 

This  is  less  than  the  aggregate  capital  of  the  Great  Western 
though  a  little  larger  than  the  North-Eastern,  and  it  implies 
an  immense  network,  being  about  a  thirteenth  part  of  the 
entire  railway  capital  of  the  United  Kingdom.  The  aggregate 
mileage  again  of  the  two  companies,  including  foreign  lines 
worked  over,  is — 

Miles. 

North  British 865i 

Caledonian 789} . 

Total  !,654j 

— which  is  a  much  larger  amount  in  proportion  to  the  capital 
than  the  Great  Western  or  North-Eastern  mileage.  A  glance 
at  the  map,  however,  will  best  show  the  magnitude  of  the 
present  scheme.  It  will  literally  embrace  the  railway  network 
of  Scotland — the  only  lines  not  to  be  absorbed  being  mere 
outlying  branches  in  comparison.  From  Carlisle  on  the  one 
side,  and  Berwick  on  the  other,  there  will  be  only  one 
railway  system  stretching  north  to  Perth  and  Aber- 
deen, and  Scotland  will  in  fact  be  dependent  on  one 
company  for  most  of  its  local  and  all  its  through 
traffic.  The  only  apparent  exception  to  the  absorption  of  all 
the  important  Scotch  railw^ays  into  one  system  is  the  Glasgow 
and  South-Western  line,  which  is  a  through  line  between 
Carlisle  and  Glasgow,  but  the  Glasgow  and  South-Western  is 
a  comparatively  weak  competitor  already,  and  is  moreover  to 
be  invited  into  the  compact,  an  invitation  which  will  probably  be 
accepted.  The  step  proposed  to  be  taken  is  thus  a  very  impor- 
tant one  in  the  progress  of  amalgamation,  and  must  give  a  stimu- 
lus to  farther  schemes.       Two  more  such  schemes — one  to 


amaleamate  the  southern  and  another  the  eastern  counties 
lines  of  England — would,  in  fact,  complete  the  process  of 
dividing  the  railway  system  into  half-a-dozen  districts, 
managed  by  a  few  great  boards,  which  would  be  conspicuous, 
and  accessible  to  public  opinion.  We  are  glad  to  see  such 
rapid  progress  being  made  with  this  new  development  of 
railways,  and  we  hope  no  untimely  opposition  in  Parliament 
will  check  it. 

Bank  of  FiiAjyCE  Note  Chicttlatiox. — We  have  again 
to  notice  a  large  addition  to  the  circulation  of  the  Bank  of 
France  notes.  Last  week  the  amount  was  over  88,000,000/, 
very  nearly  as  high  as  when  the  Paris  insurrection  was  sup- 
pressed and  the  Bank  resumed  business.  This  week,  however, 
it  has  been  increased  by  3,720,000/,  making  the  amount 
almost  exactly  92,000,000/,  which  is  indeed  an  enormous  issue. 
The  increase  in  the  last  few  weeks  has  been  nearly 
20,000,000/,  the  chief  cause  apparently  being  the  rapid 
diminution  of  the  bank's  deposits  on  both  public  and  private 
account. 

The  Repayment  of  the  Geeman  Debt. — The  German 
Parliament,  we  observe,  has  sanctioned  the  law  proposed  to  it, 
to  authorise  the  repayment  of  the  first  war  loan  of  15,000,000/. 
According  to  the  terms  of  the  law,  the  Imperial  Government 
is  to  give  three  months'  notice  of  its  intention  to  redeem.  As 
there  are  already  15,000,000/  under  notice  of  repayment,  half 
on  the  1st  of  January  and  half  on  the  Ist  of  February  nest,  it 
will  follow  that,  if  notice  as  to  the  new  15,000,000/  autho- 
rised to  be  repaid  is  given  soon,  the  whole  repayment  next 
spring  will  amount  to  30,000,000/.  This  would  go  a  long 
way  to  compensate  both  the  bills  still  to  fail  due,  which  have 
been  given  by  Finance  in  part-payment  of  the  indemnity,  and 
the  eight  fortnightly  instalments,  amounting  altogether  to 
26,500,000/,  which  it  is  to  commence  paying  on  the  1st  of 
January  next.  The  repayments  however  cannot  be  fully 
counted-on  until  actual  notice  i?  given  by  the  German  Govern- 
ment under  the  terms  of  the  new  law. 


Stamps  on  Tkansfees. — The  prosperity  of  the  country 
has  lately  given  a  great  impetus  to  investments  in  Stock 
Exchange  securities,  and  on  all  sides  we  hear  complaints  re- 
newed of  the  obstacles  interposed  by  legislation,  and  especially 
by  the  Stamp  Laws,  to  investments  in  the  better  class  of  home 
industrial  securities.  The  objections  are  of  two  kinds.  First 
of  all,  in  English  railways  and  other  leading  companies  there 
is  still  no  means  for  changing  registered  shares  into  "  shares 
"  to  bearer,"  though  the  principle  of  such  substitution  is 
sanctioned  by  the  .loint  Stock  Companies'  Acts.  The  neces- 
sity of  registration  is  undoubtedly  felt  as  a  great  nuisance, 
especially  by  investors  who  are  accustomed  to  deal  in  foreign 
securities,  and  whose  operations  there  are  not  hampered  by  the 
delays  incidental  to  registration.  In  the  next  place,  the  stamp 
duty  charged  on  transfers,  at  the  rate  of  a  half  per  cent, 
on  the  purchase-money,  is  in  reality  a  very  serious  matter, 
and  is  in  fact  a  premium  on  foreign  as  compared  with 
home  investments.  By  dealing  in  securities  which  pass  from 
hand  to  hand,  and  therefore  require  no  transfer,  the  investor 
escapes  the  stamp  duty,  and  as  such  securities  are  mainly 
foreign,  he  is  tempted  away  from  the  English  home  market, 
and  gives  his  mind  to  it  less  than  he  otherwise  would  do. 
The  two  grievances  help  each  other — the  trouble  and  delay  of 
registration  adding,  as  well  as  the  stamp  duty,  to  the  real  cost 
of  transfer.  It  may  be  said  that  they  come  to  very  little,  and 
no  one  is  much  hurt,  but  the  suffering  is  much  greater  than 
is  sometimes  supposed.  Trustees  who  have  money  to  invest 
(say  in  first-class  preference  shares  of  railways)  find  that 
if  they  ever  wish  to  realise  the  capital  they  put  in, 
they  have  against  them  not  only  the  dealer's  turn  and  the 
broker's  charges,  which  aie  unavoidable,  but  this  stamp  duty 
additional,  which  ensures  that  with  good  securities  changing 
little  in  value  they  will  not  only  receive  a  low  rate  of  interest, 
which  they  are  content  to  do,  but  will  lose  capital  every  time 
they  make  a  change.  The  more  active  investors  again  who 
pay  a  great  deal  of  attention  to  the  improvement  of  their 
capital,  resent  charges  which  hamper  frequent  changes,  reduce 
materially  their  margin,  and  make  borrowing  on  their  stock 
while  undergoing  registration  inconvenient  or  impossible.  We 
have  often  pressed  the  grievance  on  the  attention  of  our 
Governments,  but  the  circumstances  are  again  such  as  to 
make  it  very  important.    The  remedy  is  very  simple.  Reduce 
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the  present  high  stamp  duty  in  all  cases,  and  enjoin  on  rail- 
J/j  way  and  other  companies  to  permit  the  cancelling  of  registered 
'  stock  and  the  substitution  of  shares  to  bearer,  on  an  annual 
composition  being  paid  out  of  the  dividends  accruing  in  pro- 
portion to  the  average  annual  transfers.  By  this  means  not 
only  would  English  investors  be  relieved  of  a  just  grievance, 
but  foreign  capital  would  also  be  attracted  to  the  better  class 
of  home  investments  to  a  degree  which  it  would  be  difficult  to 
over-estimate.  The  loss  to  the  revenue  need  be  little — 
nothing  at  any  rate  to  compare  with  the  gain  to  the 
country  from  the  facilities  for  investments  which  the  change 
would  make. 

The  Inckease  op  Railway  Tbaffic. —  At  the  risk  of 
insisting  too  much  on  the  one  topic  of  the  excellence  of 
English  railways  as  investments  at  the  present  moment,  we 
have  again  to  notice  the  remarkable  increase  of  traffic  which 
is  taking  place.  As  we  pointed  out  a  fortnight  ago,  there  is 
usually  a  fall  in  the  weekly  returns  about  the  middle  of 
October,  but  though  this  is  the  case  the  increase  in  the  last 
fortnight  has  been  as  large  upon  the  smaller  weekly  aggregates 
as  it  was  upon  the  higher  totals  of  August  and  September.  The 
weekly  increase  on  the  eighteen  railways  whose  returns  we 
summarise  in  the  appendix  amounted  to  72,000/  the  week 
before  last,  and  to  69,000/  last  week — and  this  is  a  very  high 
weekly  average  indeed.  It  is  a  curious  fact  that  already  the 
increase  for  the  current  half-year,  although  we  have  yet  nine 
weeks'  traffics  to  get,  and  in  the  case  of  some  companies  thir- 
teen weeks,  is  about  as  great  as  it  was  in  the  whole  half-year 
ending  30th  June.     The  figures  are^ 

£ 

Increase  in  half-year  ending  30th  June 1,018,597 

—        current  half-year  to  date  (17  weeks) 985,761 

32,833 
There  is  thus  only  33,000/,  or  half-a-week's  increase,  to  make 
the  accrued  improvement  this  half-year  equal  to  the  whole 
improvement  in  the  previous  half-year.  A  comparison  of  parti- 
cular companies  is  very  striking.  In  the  following  companies 
the  accrued  improvement  is  already  greater  than  the  whole 
improvement  in  the  previous  half-year  : — 

Improvement 

in  Half-  Excess  in 

Accrued  year  ending      Favour  of  Prf- 

Imptovement.  3U  June.        sent  Half-year, 

Compflny.  £  £  £ 

Great  Ea«torn 31,928    23,814    11,11-4 

Loudon,  Chatham,  and  Dover-.    38,104    7,378    30,726 

London  and  Brighton  40,9.56     36,010    6,915 

Sliemeld  34,329    21,268    13,081 

Midland  124,846     121,871     2,975 

South-Eagteru    54,243    22,722    31,621 

<ilusgow  and  South-Wtstern ...    13,383    5,311    8,072 

North  British 38,768    35,093     3,685 

And  in  the  following  companies  it  will  be  seen  the  excess  to 
make  up  is  really  very  slight  compared  with  the  aggregate  : — 

Improvement 
io  Half 
Accru-d  year  ending        Delldeucy  to 

Improvement.         30  June.  be  made  uj. 

Company.  £  £  •  £ 

Creat  Northern 28,252     39,014    10,762 

Lancashire  and  Yorkshire  99,1.'56    116,268    7,092 

London  and  North-Western    ...  162,836    180,830    27.994 

London  and  South-Westem  ...    27,379    32.640    5,261 

KorUi  Enatcra   153,682    175004    21,482 

Caledonian 4.5,160 -ilifim    „ I,8U6 

Great  Wea;em    87,205    110,587     43,382 

When  ic  is  considered  what  additions  to  ordinary  dividends 
were  made  by  the  improved  trafBcs  of  the  first  half  of  the 
year,  it  will  be  evident  from  these  figures  that  a  much  larger 
improvement  of  dividend  for  the  current  half-year  may  be 
reasonably  anticipated.  The  present  increase,  as  we  pointed 
out  recently,  is  of  an  unusually  profitable  kind,  but  its 
magnitude  is  also  important,  and  should  itself  prepare  us 
for  results  unprecedented  in  English  railway  history. 


TnE  Dastgee  op  London  phom  Fire. — We  observe  with 
some  concern  that  the  Metropolitan  Board  of  Works  have  refused 
rather  curtly  the  request  of  Mr  Shaw,  the  Chief  of  the  Fire 
Brigade,  for  leave  to  proceed  to  Chicago  and  investigate 
on  the  spot  the  causes  of  the  recent  disaster  in  that 
city  —  especially  to  inquire  how  its  expensive  and  well- 
organised  fire  brigade  was  beaten  in  its  contest  with  the  con- 
flagration. If  the  business  of  the  London  Fire  Brigade  is  to 
be  well  managed,  and  a  disaster  like  that  of  Chicago  is  to  be 
avoided,  it  is  plain  that  our  own  firemen  should  obtain  the 
most  minute  acquaintance  with  the  Chicago  disaster.  It  is  an 
object  lesson  to  them  of  the  rarest  and  most  valuable  kind. 
The  Board  of  Works  however  will  not  hear  of  any  advantage 
to   be   derived  from   inquiry,  as   if  the   art  of  coping  with 


j  fires  in  great  cities  was  incapable  of  improvement,  or  as  if  the 
inhabitants  of  the  Metropolis  had  no  interest  in  the  matter. 
Of  course  if  London — especially  central  London — is  much  less 
inflammable  than  Chicago  was,  or  if  our  Fire  Brigade  and 
water  supplies  are ,  infinitely  superior,  the  question  is  less 
pressing,  and  the  Board  of  Wcrks  are  right ;  but  we  confess 
we  should  like  to  see  the  evidence  on  which  they  base  their 
assumption  that  we  have  no  concern  in  the  investigation  Mr 
Shaw  proposes.  It  is  rather  an  alarming  circumstance  that  the 
man  who  ought  to  know  best  is  most  apprehensive  about  the 
inflammability  of  the  city  he  protects,  and  he  is  also  the 
authority  for  the  statement  that  for  its  size  Chicago  was  pro- 
bably defended  by  a  much  more  powerful  organisation  against 
fire  than  London  is.  Without  sharing  the  terrors  expressed  in 
some  quarters  as  to  the  extreme  inflammability  of  the  business 
parts  of  London,  we  may  at  least  admit  that  there  is  no  suffi- 
cient evidence  of  our  security. 


The  Eoeopean  Assiteance  Company. — The  fact  that 
an  arrangement  has  at  length  been  made  by  an  American 
Insurance  Company  to  take  over  the  business  of  the  European, 
when  several  English  companies  refused  to  do  so,  appears  to 
show  an  advantage  which  life  insurance  companies  established 
in  a  new  country  possess  over  companies  in  older  countries. 
Assuming  thct  the  New  York  Company  takes  over  a  greater 
risk  than  an  English  company  would  have  been  justified  in 
taking,  it  does  not  follow  that  its  conduct  is  rash.  It  really 
may  be  able  to  do  business  at  a  cheaper  rate,  and  the  explana- 
tion is  very  simple.  Our  insurance  tables  are  usually  calcu- 
lated on  a  low  rate  of  interest  being  received  for  investments — 
4  per  cent.,  or  perhaps  less  ;  but  though  a  low  rate  must  be 
calculated  on  in  an  old  country,  an  insurance  company  in  a 
new  country  may  invest  with  equal  safety  at  a  much  better 
rate.  In  a  country  where  the  average  rate  for  loans  and  first-class 
investments  is  7,  and  not  4  per  cent.,  an  insurance  company  may 
easily  work  for  smaller  premiums  than  is  possible  in  an  old 
country.  Or  it  may  concede  points  to  policy-holders  which 
are  equivalent  to  smaller  premium.^.  We  see  no  reason  why 
American  companies  should  not  establish  themselves  success- 
fully in  England,  or  what  would  come  to  the  same  thing,  why 
our  English  companies  should  not  invest  largely  in  colonial 
and  American  investments,  which  with  care  and  prudence 
they  may  safely  enough  do. 


The  Methopolitan  Poob-eate  League.  —  We  ob- 
serve that  at  a  Conference  of  the  representatives  of 
Metropolitan  Vestries  and  Boards  of  Guardians  held 
this  week,  it  has  been  agreed  to  form  a  League,  hav- 
ing in  view  the  following  objects : — "  To  remove  from 
"  local  rates  any  existing  national  charges  and  transfer 
"  them  to  Imperial  taxation  ;  to  prevent  the  future  imposition 
"of  national  charges  upon  local  rates  ;  to  encourage  and  sup- 
"  port  all  legislative  enactments  which  tend  to  promote  local 
"  self-government ;  to  discourage  and  oppose  any  attempt  at 
"  centralisation  or  Government  interference  with  local  powers  ; 
"  to  bring  into  assessment  to  local  rates  a  large  amount  of 
"  property  which  does  not  now  contribute  to  them ;  and  gene- 
"  rally,  to  enunciate  and  uphold  the  principle  of  local  control 
•'  over  local  affairs."  The  formation  of  Leagues  with  purposes 
like  these  seems  likely  to  prove  a  serious  matter,  though  the 
results  which  may  be  ultimately  arrived  at  will  perhaps  sur- 
prise and  disappoint  the  projectors.  The  programme  raises  the 
most  fundamental  question  as  to  the  possibility  of  local 
government.  To  take  only  the  first  "plank"  of  the  platform 
— What  is  meant  by  keeping  local  rates  free  of  national 
charges?  The  phrase  "national  charges"  is  constantly  used  as 
if  it  were  quite  clear  ;  but  all  local  charges,  except  perhaps 
drainage  and  sewerage,  are  in  fact  "national."  The  sup- 
port of  the  poor,  which  few  are  bold  enough  to  pro- 
pose throwing  on  the  Imperial  Treasury,  is  nevertheless 
a  national  charge,  the  whole  nation  commanding  it  as 
a  means  of  dealing  with  a  common  difiiculty.  If  we 
once  begin  inquiring  what  charges  are  logically  national, 
we  shall  soon  leave  very  little  for  local  taxes  to 
bear.  Another  plank  of  the  platform  is  "to  bring 
"  into  assessment  to  local  rates  a  large  amount  of  pro- 
"  perty  which  does  not  now  contribute  to  them,"  a  pro- 
posal which  can  have  no  other  issue,  we  think,  than  to  cause 
a  general  inquiry  into  the  entire  sources  of  the  rational 
revenue.     If  local  taxes,  as  we  believe,  are  limited  to  a  certain 
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kind  of  local  property  for  the  reason,  among  others,  that  that 
property  escapes  a  special  Imperial  tax  which  could  fairly 
and  with  justice  to  individuals  be  placed  upon  it,  it  will  clearly 
be  impossible  to  adjust  local  rates  without  reference  to  the 
Imperial  system,  and  without  reference,  we  may  add,  to  the 
general  theory  of  taxation.  Anti-Rate  Leagues  generally,  when 
they  talk  about  the  injustice  of  some  '•property"  escaping 
local  rates  while  other  property  is  taxed,  ignore  altogether  the 


teaching  of  political  economy  as  to  the  incidence  of  prop  erty 
taxes,  and  their  confusion  of  mind  is  shown  by  their  speaking 
sometimes  in  the  name  of  occupiers  and  sometimes  in  the 
name  of  owners,  who  cannot  both  bear  the  burden  of  tbe  iden- 
tical taxes.  In  trying  to  get  the  confusion  cleared  up,  they 
may  perhaps  find  the  logical  and  practical  conclusion  to  be 
that  there  is  room  for  laying  even  a  heavier  tax  than  that 
which  is  now  imposed  on  visible  local  property. 


THE    PUBLIC    EEVKNTUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Oct.  28,  1871  ; 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  Ist  April,  1871- 

Banlc  of  Kngland    

Bank  of  Ireland 


REVENUE. 

Cnitoms 

Excise »... 

Stamps  

Taxes » .».. 

Income  Tkx  ^ 

Post  Office 

Telegraph  Service , 

Crown  Lands   

MisceUaneoQS   


Budget 

Estimate 

for 

1871-72. 


20,100,000 
22,420,000 
8,750,000' 
»,330,000l 
8,820,000' 
4,670,000 
750,000' 
375,000! 
4,100,000 


Total  Bkobrquee  Receipts 


To  Oct.  23,  1871.  iSame  time  Isat  jear. 


£ 

6,678,916 
1,344,620 


11.316,000 

11,699,000 

6,476,000 

400,000 

l,672,il00 

2,292,000 

476.000 

149,000 

2.762,806 


Revenue 72,315,000 

OTHER  RECEIPTS.  I 

Advances,  under  various  Acts,  repaid 1,426,093 

Money  raised  for  fortifications «... 

Money  raised  by  Excheqaer  Bonds  

Temporary  advane,;s  not  repaid '  1,200,000 


£      \      £     \      e 

7fi3S.7el 

I      972,887' 

7,023,436 '  8,e0«,648 


11,408,000 

n,8?s,aoo' 

6,071,0001 
797.OCO! 

1,488,000| 

1,330,000 
290,000 
200,000; 

1,720,823, 


-|. 


36,231,806  :35,182,8i3 

1 
1,284,500' 


I 


2,626,093- 


1,284,600 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EIPENDITDRB. 

Interest  of  Debt  

Other  eli«rgeion  Consolidated  F'nd 
Supply  Services  voted  by  Parlia, 

meat    

Telegraph  Service 


Budget 
Estimate 

for 
1871-72. 


£ 

26,910,000 
1,820,000 

43,253,000 
430,000 


Expe.idltnre [72,433,000 

OTHER   PAYMENTS. 
Advaaces  nnder  various  Acts 

Lxpenses  of  fortifications 

Bxfhequer  Bonds  and  Bills.  &c.,  paid  off.. 
Surplus  income,  to  reduce  Debt 


Balances  on  Oct.  28th,  1871- 

Bank  of  England  

Bank  of  Ireland 


Total  Excrxqukr  Isxttbs 


To  Oct.  28,  1871. 


Same  time  last  year. 


£ 

l.S,396.8« 
1,173,268 

;3,131,138 
280,000 


891,478 


143,300 
739,179 


861,081 
262,057 


TaUIs 46,S81,3.34 


£        I 

18,370,262: 

1,624,483; 

I 

20,703,682' 

210,000 


42,981,239 


40,806,327 


1,776,967- 


679461 


26,600 

2,256,121 


1,123,138- 


889,419 
416,243 


1,304662 


J5.073.77i 


The    following    are  the  Receipts   on    account   of  Revenue 
during  the  week  ending  Oct.  28  : — 

Receipts  of 
'    Week  Ending 
Oct.  28, 
£ 

462,000 

611,000 

156,000 

nil. 

31,000 

50,000 

50,000 

nil. 

27,915 


Cn3t:^ra3 

E.tcise 

Stamps    

Taxes 

Income  t,ax 

Post  Office.... 
Telegraphs .... 
Crown  lands  . 
Miscellaneous. 


Total     1,387,915 

The  total  receipts  of  the  previous  week  were  2,282,350/. 


The  Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  939,oC9Z,  viz.  : — 

£ 

Interest  of  debt 300,000 

Other  charges  on  Consolidated  fund  5,775 

Supply  services 633,794 

Telegraph  services  nil. 


989,569 
During    the    week   the    cash    balances  have    increased    as 
follows : — 

Bank  of 

England, 

£ 

Balances  on  Oct.     21   631,763 

—  Oct.     28  801,081 


Increase. 


229,318 


Bank  of 
Ireland. 

£ 
212,655 
262,057 

49.402 


Total. 
£ 

844,418 
1,123,138 

278,720 


,  SAVINGS'     BANKS    RETURN. 

I  The  following  Return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
Sept.  30,  1871  :— 


Total  Anonnt     !     Total  Aoionnt 
received  by  the     \        paid  by  the 
Cumniiftsioners.    1    CommissioQers. 


SaTISGS'  BAHKft  :  — 

In  money  and  interest  credited 

To    transfer    certiflcatcs   from  Post    Office 

Savin£,'H'  B.inks  to  Savings'  Banks   

By  trai,8fer  certificates  frora  Savings'  Banks 

to  Post  Offioe  Havings'  Banks   


£         s    d 
79,616  16    4 


X        s    d 
B6,l>3  U     6 


60,692    8    8 


Total.. 


79,830    4    6 


136,816  10  11 


Post  Orricic  SiriNas'  Banks  : —  I 

In  money  itiid  interest  credited i        350,000    0    0 

To  triUHfer  certiflcat'S  frem  Savings'  Banks' 

'    to  Post  Oftice  Saviags' Banks 60,893    8    6 

By  transfer  certificates    from    Po.^t  Office 
Savings' Banks  to  Savings'  Banks 


14,865    1  10 


213     8    3 


Total.. 


300,69*    8    8 


Total  amoont  on  Sept.  30,  1871,  at  the  crelit  of— 

The  fuad  for  the  Banlcs  for  Savings    

The  Bust  Office  Savings'  Bank  fund 


Total    

Ditto — by  last  mvnthiy  account  , 


£  s    d 

38,131,4<!e  16     6 
16,624,943  19    0 


&t466,4l0  14    6 
64,426,782  14     6 


LIGHT    GOLD. 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Sir, — The  light  gold  question  is  again  forcing  itself  on  public 
attention,  and  will  continue  to  do  so  with  increasing  urgency. 
The  problem  of  how  to  deal  with  it  must,  sooner  or  later,  be 
met  ia  a  practical  spirit ;  and  I  beg  your  permisirion  to  offer 
my  contribution  towards  its  solution. 

The  wear  to  which  sovereigns  are  subjected  from  abrasion 
in  the  course  of  circulation  consists  of  legal  wear  and  of  illegal 
wear.  The  loss  by  legal  wear  is  a  fixed  quantity,  being  the 
loss  of  weight  which  during  their  currency  gold  coins  sustain 
without  forfeiting  their  attiibute  of  legal  tender.  Any  fur- 
ther loss  of  weight  is  illegal  wear. 

grains 

A  sovereign  is  issued  of  the  weight  of  123'274 

It  ia  current  and  legal  tender  down  to  122'5 

It  loses  by  wearduring  its  legal  currency "774 

To-day  a  sovereign  may  weigh  grs.  122'5,  and  must  be  ac- 
cepted as  of  the  value  of  one  pound.  To-morrow  it  may 
weigh  only  grs.  122'199,  when  the  law  says  it  must  be  da- 
faced,  and  it  will  only  realise  19  shillings  10^  pence.  The 
loss  by  wear  which  the  law  sanctions  thus  amounts — 

£       R       d 

On  1  sovereign  to  about    0     0     1  j 

On  100        —  —         0  12     7 

On    1,000,000        —  —         C,282  11     0 

It  is  estimated  that  it  takes  on  an  average  18  years  to  wear 
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a  sovereign  down  from  the  weight  at  which  it  is  issued  to 
the  lowest  weight  at  which  it  is  a  legal  tender  ;  and  during 
these  18  years,  the  public  have  had  the  use  of  the  coins,  and 
have  individually,  on  every  occasion  of  their  passing  from 
hand  to  hand,  contributed  to  the  reduction  of  their  weight 
and  value.  The  law  throws  the  whole  of  this  loss,  and 
of  any  subsequent  loss,  on  the  last  holder  of  the  coin. 

Practically  the  bankers  are  the  last  holders  of  all  the 
light  coin,  and  on  the  banking  community  the  loss  may  be 
said  wholly  to  fall.  I  do  not  propose  to  exonerate  bankers 
from  the  charge  of  notoriously  disregarding  the  law,  and 
advisedly  pushing  light  gold  into  circulation  in  preference  to 
heavy  gold.  I  do  not  believe  that  they  could  as  a  body  offer 
a  serious  defence  to  a  charge  of  misdemeanour  on  this  head. 
But,  without  going  at  length  into  the  question,  I  am  prepared 
to  admit  much  in  vindication,  if  not  in  justification,  of  their 
action.  I  would  go  so  far  as  to  say  that,  if  such  a  body  as 
the  bankers  of  Great  Britain  systematically  break  a  law,  there 
must  be  something  oppressive  and  unjust  in  the  law.  An 
example  may  give  us  a  measure  of  the  hardship  inflicted  on 
them.  One  bank  is  said  to  lose  between  6,000/  and  7,000/ 
a-year  by  light  gold,  in  spite  of  all  its  efforts  to  recirculate 
light  sovereigns.  On  a  capital  of  say  1,000,000/  this  would 
represent  aboutjrds  per  cent,  less  dividend  to  the  shareholders, 
and  a  much  heavier  deduction  if  this  bank  were  to  carry  out 
the  law. 

If  the  hardship  and  injustice  of  the  law  be  admitted,  its 
impolicy  needs  no  demonstration  beyond  the  present  degraded 
condition  of  our  gold  coinage. 

The  general  conclusions  I  come  to  are  these : — 1st.  That 
the  law  having  decreed  that  a  sovereign  shall  be  accepted  as 
of  the  value  of  "a  pound  "  until  it  is  warn  down  to  the  value 
of  19s  10|d,  the  loss  of  l^d  per  sovereign  should  be  borne 
by  the  National  Exchequer,  as  representing  the  public  who 
have  in  fact  created  the  loss ;  and  2nd.  That  any  further 
loss  should  be  borne  by  the  last  holder  who  has  taken  the 
coin  in  payment  in  his  own  wrong. 

To  give  practical  effect  to  this  proposition,  the  Mint  should 
be  instructed  to  receive  light  gold  coin  by  tale,  and  to  give 
credit  to  the  importer — 1st,  for  the  exact  weight  of  the  coin, 
and  2nd,  for  the  fixed  weight,  representing  the  legal  wear  of 
so  many  coins  delivered.  For  example,  if  1,000  light  sove- 
reigns sent  to  the  Mint  are  found  to  weigh  (say)  245 '250  ozs 
(which  is  an  approximation  to  the  average  weight  of  the 
light  sovereigns  now  circulating),  they  must  have  lost  by 
legal  wear  between  the  issue  weight  and  the  lowest  current 
weight,  1-613  ozs;  therefore  the  Mint  should  give  credit  for 
255-863  ozs,  to  be  returned  in  coin  at  3/  178  lO.^d  per  ounce. 

The  particulars  of  the  transactions  are  as  follows  : — 

ozs.             8      d             £  s  d 

1.  Weight  of  1,000  light  sovereigns  254-250  (3    77  lOJ  =    989  19  11 

2.  Legal  wear,  or  Mint  loM  1-613            —                  6  5  8 


256-863 
3.  Illegal  wear,  or  last  holder's  loss       ■O.'iS 


996    5 
3  14 


Issue  weight    250-821  —  1,000     0    0 

On  these  terms  the  last  holders  of  light  coin  would  have 
to  bear  a  loss  of  about  7s  6d  per  cent,  for  illegal  wear, 
whereas  their  present  loss  is  at  least  1  per  cent.  If  the  mass 
of  light  coin  now  circulating  were  once  withdrawn,  their 
loss  in  the  future  should  be  merely  nominal. 

The  establishment  of  such  equitable  terms  as  those  I  have 
proposed  would,  I  venture  to  think,  effectually  prevent  the 
periodical  recurrence  of  a  condition  of  the  coinage  such  as  we 
are  suffering  from  now,  and  such  as  we  suffered  from  in  1842. 
But  to  turn  to  another  bianch  of  the  subject.  Can  the 
Chancellor  of  the  Exchequer  afford  to  be  just  ?  or  can  increased 
ways  and  means  be  found  to  meet  the  increased  estimates  he 
would  have  to  present  ?  Assuming  an  annual  coinage  of 
5,000,000/,  and  the  withdrawal  of  a  like  amount  of  light  coin, 
the  legal  wear  to  be  repaid  to  the  last  holder  would  amount  to 
about  32,000/  a  year.  A  high  authority,  in  writing  to  the  Times 
the  other  day,  has,  I  find,  anticipated  the  proposal  I  would  make 
to  the  meet  this  charge.  It  is  that  half-sovereigns,  which 
ought  only  to  be  coined  for  home  use,  should  be  coined  as 
tokens  of  the  same  relative  value  in  metal  as  our  silver  coins. 
The  proposed  coin  would  no  longer  be  the  half  of  a  sovereign, 
it  would  be  a  gold  ten-shilling  piece,  and  should  be  legal  tender 
only  to  a  limited  amount.  Assuming  that  10,000,000/  of 
half-sovereigns  were  recoiued  into  ten-shilling  pieces,  with  a 


seigniorage  of  10  per  cent.,  the  profit  would  be  1,000,000/, 
less  the  small  cost  of  coinage.  This  sum  invested,  or  applied 
to  cancel  stock  at  90  to  92,  would  represent  an  annual  gain  or 
saving  of  32,000/  or  33,000/  a  year.  Here  would  be  more 
than  enough  to  pay  for  the  legal  wear  both  of  sovereigns  and 
half-sovereigns. 

Permit  me  to  add  one  further  suggestion,  with  the  view  of 
defeating  the  sweaters,  and  of  more  effectually  enlisting  the  ' 
co-operation  of  the  bankers  in  maintaining  the  legal  condition  > 
of  the  coinage.  There  must  always  be  an  accidental  circula- 
tion of  sovereigns  below  the  weight  of  1225  grains.  I  would 
propose  that  any  coin  which  should  weigh  less  than  122  grains, 
which  would  allow  for  about  twelve  years'  additional  wear, 
should  forfeit  the  right  to  reclaim  for  legal  wear ;  and  the 
circulation  of  such  coins  should  be  subject  to  a  substan- 
tial penalty.  Experience  shows  that  sweaters  take  a 
very  much  larger  margin  of  profit  than  the  legal 
wear  would  afford  ;  and  the  Mint,  with  the  date  of  the 
coins  as  collateral  evidence,  should  be  empowered  to  reject 
any  coin  that  appeared  to  have  been  tampered  with, 
either  by  chemical  or  mechanical  means.  This  precaution 
would  further  meet  the  objection  that  those  foreign  countries 
which  use  our  coin  would  return  the  light  coin  on  our  hands, 
and  take  a  fresh  supply  of  heavy  coin  at  our  expense.  These 
countries  absorb  largely  and  return  sparingly ;  and  any  sys- 
tematic return  of  light  coin  would  be  checked  in  this  way,  if 
not  by  the  consideration  that  the  cost  of  transmission  and  re- 
transmission would  probably  far  exceed  the  cost  of  recoinage.— 
I  am.  Sir,  your  obedient  servant,  0.  F. 

London,  26th  October,  1871. 


d/oifitju  Corrfslprjiitifncf. 

(from  ocr  own  correspondent.) 

Pabis,  Nov.  2. 
The    returns  of  the    Bank  of   France  for  this   week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  aa 
follow  : — 


Debtor. 
Nov.  2,  1871. 
f  c 

Capital  of  the  bank 182,500,000    0    . 

Profits  in  addition  fto  capital 

(Art.  8,  Law  of  June  9.  oT)         7374,706  27     . 
Reserve  of  tlie  baiii  and  Its 

branches 22,106,760  14    . 

Reserve  of  landed  property..        4,000,000    0    . 

Notes  in  circulation 2,289,673,830    0    . 

Banknotes  to  order,  receipts 

p.tiablentaiKht 12,918,368  69    . 

Treasury    account    current, 

creditor   156.628,308  01     . 

Current  accounts,  Paris 308,000,273  66    . 

Do  branch  banks 43,061,038    0    . 

Dividends  payable  1,713,966    0    . 

Discounts  and  sundry  inte- 
rests.       40,934,103  33    . 

Rediscouiitcd    the    last    six 

months    9,917,692  61    . 

Reserve  for  eventual  losses 

on  prolonged  bills,  and  on 

the     liquidation     of     the 

branches    at    Metz,   Mul- 

house,  and  Slrasburg 26,000,000    0    . 

Sundries 23,886,8»8  43    . 


Oct.  26, 1871. 
f  c 

.     182,600,000    0 

7,371,993  57 

.      22,105,760  14 

4,000,000    0 

.2,195,881,870    0 

.      14,245,607  48 

.     201,747,920  18 

.     306,953,611  69 

.      41,971,637    0 

1,825,584     0 

.      39,014,311  49 

9,917,692  51 


26,000.000    0 
35326,922  97 


Sept.  8,  1870. 

f  c 

182,500,000    7 


22,105,760  14 

4,(K)0,00rt    0 

1,716,050,776    0 

8-1,768,321  70 

178,77^,821  42 

334,40li,«30  31 

107,:i66.1«i    0 

1,394,076    0 

13,771,799  79 

1,157,050  80 


12,413,831 


Total    3,086,611,276  94    ...3,067,882,700  94    ...  2,694,767,406  »« 


Cash  in  hand  and  In  branch 

banks  

Commercial  bills  ovornlue... 
Commercial  bills  discounted, 

not  yet  due 

Do  proldn^ed  by  law  ... 

Treasury  bonds 

Commercial     billa,     branch 

banks  

Advances    on     deposits    of 

bullion     

Do  In  branch  banks. 

Do    in    Frenclt    public 

securities 

Do  by  Dinnch  bank* 

Do  on   rai'wuy    shares 

and  debentures 

Do  by  branch  banks 

Do    on    CriSdlt    Fonder 

bonds  

Do  branches  

Do  to    the   State  (Con- 
vention, June  10, 1857) 
Government  stock  rcaorve... 

Do  diF]>osaM ' 

Rentes    Iiniiiubillsdcs   (Law 

of  June  9.  18571    

Hotel  and  furniture  ol  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  manaKement ... 
Advances    to    the    City    of 

Pari.,  Feb.  11,  1871 

.Sundries 


62.5,149,839  01 
7,034,038  11 

267.281.063  37 

7,1  W  440  la 

1,193,333,500    0 

387314,788    0 


32.277,300 
1,'U6.600 


19366,600  0 

11,941,250  0 

30,206,100  0 

22,241,900  0 

1,4U,400  0 
962,060    0 

60.000,000  0 

12,980,750  14 

71.633,187  21 

100,000,000  0 


8,762,459  0 
3,789,964  69 


210,000,000  0 
21,512,246  88 


f  c 

.    627,748,008  19 
2,770,632  46 

.  270,866,402  93 
.  26,693,372  10 
.1,193,223,600    0 

.    366,466,131     0 

.      32,068,800    0 
1,335,700    0 

.  19387,800  0 
.      11,958,060    0 

,  30.666,700  0 
.      22,67(1,100    0 

1,413,300    0 
976,460    0 

.  60,000,000  0 
.  13,980,750  It 
.       71,536,187  21 

.     100,000,000    0 


8,763.469    0 
3,6e5.!i03  46 


210,000,000    0 
13.929.361  47 


808,003,713  72 
776,887  60 


792.669,239  33 


636,724,336  0 

13,382,400  0 

7,691,350  0 

63,117.000  0 

11,861,910  0 

«,796,200  0 

39,183360  0  ; 

6,015  800  0  :  ] 

1,627390  0  I  I 

60,000,000  0 
13,9*1,750  11 
H0,63;,187  21     ' 

100,000,000  0  1  ' 


e.033.683    0 
1332JJ6S  S6 


l»,6mit»  i7 


Total    3,086,611,276  91    ...3,087,832,700  91    ...  2,t)»l,7»7,406  M 


I 
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A  comparison  of  this  week  with  last,  in  the  principal  items, 
shows : — 

Debtor. 

Increase.  Decrease, 

francs.  francs. 

Notes  in  circulation  93,800,000     

Treasury  balance  45,000,000 

Deposits 39,875,000 

Creditob. 

Increase.  Decrease, 

francs.  francs. 

Coin  and  bullion    2,600,000 

Bills  discounted 8,250,000     

Prolonged  bills  ...  19,400,000 

The  monetary  crisis  has  undergone  little  variation  during 
the  last  week,  the  scarcity  of  change  continuing,  notwith- 
standing the  efforts  of  the  Government  to  palliate  the  evil  by 
a  large  issue  of  small  coin.  What  is  wanting  is  however 
confidence,  which  the  State  cannot  give,  and  with  the  pro- 
spect of  payments  in  specie  to  Prussia  to  the  amount  of  650 
millions  between  January  and  May  next,  there  is  little  pro- 
bability of  the  premium  on  gold  and  silver  diminishing. 
Everyone  besides,  as  a  matter  of  prudence,  endeavours  to  keep 
a  small  reeei-ve  of  coin,  and  thus  becomes  an  accomplice  in 
withdrawing  it  from  circulation.  The  Bank  of  France  having 
formally  decided  on  not  issuing  notes  for  a  smaller  amount 
than  20f,  the  Minister  of  Finance  has  under  consideration  a 
plan  that  was  adopted  with  some  success  at  Bordeaux 
during  the  late  war.  This  is  to  authorise  a  number 
of  bankers  and  financial  companies  to  issue  paper 
money  tokens  for  five  and  ten  francs  each,  on  depositing  as  a 
security  a  like  sum  in  Bank  of  France  notes.  The  system  has 
just  been  adopted  by  the  Chamber  of  Commerce  at  Lille  and 
one  or  two  other  towns.  This  measure  no  doubt  bears  an 
unfortunate  resemblance  to  the  issue  of  assignats  under  the 
first  Republic,  but  the  expedient  is  prefei-able  to  that  proposed 
by  several  journals,  which  is  that  the  greater  part  of  the  specie 
and  bullion  resei-ve  of  627  millions  in  the  Bank  should  be 
coined  and  put  into  circulation,  as  the  credit  of  the  Bank 
would  be  quite  destroyed  by  such  a  measure.  Although  the 
issue  of  these  tokens  is  a  dangerous  precedent,  some  such 
measure  is  inevitable,  in  consequence  of  the  drain  of  specie 
into  Germany.  It  will  perhaps  present  less  inconveniences 
than  any  other,  as  for  the  sum  thus  put  into  circulation,  the 
same  amount  of  notes,  by  being  deposited,  will  in  reality  be 
withdrawn ;  the  paper  currency  will  consequently  be  in  no 
way  increased  by  it.  The  Constitutiomiel  states  that  the  Comp- 
toir  d'Escompte  will  be  charged  with  the  issue  of  the  five 
and  ten-franc  ci'iipures,  but  the  announcement  is  not  official. 

The  premium  on  gold  is  to-day  from  20f  to  24f  per  thousand ; 
English  banknotes  and  sovereigns,  25f  95c  to  26f  per  pound 
sterling.     The  exchange  on  London,  26f  5c. 

One  result  of  the  high  rate  of  exchange  on  foreign  bills  is 
that  coupons  of  the  loans  of  European  countries  are  now 
eagerly  sought  after.  The  money  changers  advertise,  not  only 
that  they  pay  them  before  actually  due,  without  commission, 
but  that  they  take  them  at  a  small  premium  above  their 
nominal  value. 

The  Bank  of  France,  with  the  view  of  proving  to  the  public 
that  it  is  doing  its  best  to  remedy  the  evil,  has  published  a 
note  stating  that  it  is  purchasing  ingots  of  silver  on  the 
market,  and  converting  them  as  rapidly  as  possible  into  coin. 
The  amount  of  papal  money  it  has  put  into  circulation  is 
l,900,000f,  which  it  declares  will  be  withdrawn,  as  soon  as  cir- 
cumstances will  pennit,  at  its  nominal  value.  This  assurance 
was  necessary,  :  s  the  public  had  at  first  hesitated  to  accept  it ; 
for  at  a  moment  when  this  money  was  cnn*ent  in  France,  the 
Bank  about  two  years  back  suddenly  refused  to  accept  it  as 
a  legal  tender,  and  holders  were  forced  to  sell  it  to  the  changers 
at  a  loss. 

The  following  return  of  the  indirect  revenue  during  the  first 
nine  months  of  1871  haa  been  issued  by  the  Minister  of 
F.'nance : — 

Total  Estimates 

for  the 

Year  1871. 

francH 

Re(fi«tration  anil  suciAsion  dues  3U,;)2((,861 


Stamps 66,008,926 

Cuatoms  on  luitortation— Corn  Stothtr  merchanaise  100.3ft5,0(X> 

Colonial  suRar    „ 33vJ31,0()O 

Foreign  sugar    16,220,000 

Export  duties 126,000 

Navigation  dues    231,000 

Divers  Customs  char(,'e8 1,215,000 

Salt — Customt   ■. „ 16,907,1100 

Excise 6,738,000 

Potable  liquors 217,947,000 

Native  sugar 63,170,000 

Divers  reeeipt.-' 63,719,000 

Tobacco  manufacture 206,565,000 

Gunpowder 11,036,000 

Post  Oflicc— Letters,  fee. 82,342,000 

Money  orders 1,864,000 

Transit  of  foreign  malls 4,608,000 

Divers 41,000 

Total 1,200,573,787     ...     872,416,000 

According  to  the  above  table,  a  sum  of  328  millions  will  be 
required  in  the  last  quarter  of  the  year,  to  make  up  the  esti- 
mated income  from  these  sources.    The  month  of  August  pro- 


Receipts 

Effected  in  First 

Mne  Month-. 

francs. 

,.     206,217,000 

,.      48.906,000 

.      85,323,000 

,.       22,736,900 

,.      23,638,000 

272.0CO 

141,000 

889,000 

.       16,810,000 

3,733,090 

,.     161,447,000 

..      66,042,000 

.       28,763,000 

,.     16<1,701,000 

6,784,000 

,.      67,749,000 

1,1.10,000 

147,000 

6,000 


duced  124  millions,  and  September  121J  millions,  but  October, 
November,  and  December  cannot  be  expected  to  be  so  pro- 
ductive, as  those  two  months  profited  by  the  payments  of 
duties,  &c.,  made  in  anticipation  of  the  increased  tariffs,  many 
of  which  did  not  come  into  operation  until  the  15th  October. 

The  railway  companies  have  now  posted  notices  in  all  their 
stations,  to  the  effect  that  notes  will  not  be  received  at  their 
nominal  value,  when  the  change  to  be  returned  exceeds  five 
francs.  . 

The  subject  of  the  silver  coinage  was  brought  forward  in 
one  of  the  last  sittings  of  the  Council  General  of  the  Seine, 
when  the  Prefect  explained  that  by  the  international  con- 
vention France  had  the  right  of  issuing  silver  money  to  the 
amount  of  six  francs  per  inhabitant,  and  that  a  margin  of 
about  thirty  millions  remained  before  the  maximum  would 
be  reached.  The  motive  for  limiting  the  issue  of  each  of  the 
contracting  powers  is  that  the  standard  of  the  coin  is  only 
-fVon.  and  consequently  a  profit  is  derived  from  the  coinage, 
the  coin  of  each  country  being  cun-ent  in  all  of  the  others 
that  have  adhered  to  the  convention. 

The  communications  in  Paris  and  with  the  suburbs  have 
long  been  quite  insufficient,  partly  in  consequence  of  the  mono- 
poly of  the  Omnibus  Company,  which  in  order  to  reduce  its 
working  expenses  and  increase  the  daily  earnings  of  each 
vehicle,  has  always  kept  the  number  below  the  requirements  of 
the  public,  and  partly  from  the  circuitous  route  followed  by 
the  railways  which  sei-ve  the  environs.  The  Prefect  of  the 
Seine  appears  to  have  been  much  struck  on  his  late  visit  to 
London  with  the  convenience  of  the  tramways  and  under- 
ground railways,  and  one  of  his  first  acts  on  his  return  was  to 
ask  for  the  appointment  of  a  committee  of  the  Council 
General  of  the  Seine  to  consider  the  advisability  of  introducing 
the  system  into  Paris.  He  recommends  the  construction  of 
two  underground  lines  through  the  centre  of  the  city,  one 
passing  direct  north  to  south  from  the  Eastern  terminus,  under 
the  Seine  by  a  tunnel,  to  the  station  of  the  girdle  railway 
round  the  city,  beyond  the  Luxembourg.  The  other  to  ran 
from  the  Lyons  or  Vincennes  tenninus  on  the  east  side,  to 
some  point  of  the  same  circular  railway  near  the  Bois  de 
Boulogne  on  the  west.  The  committee  was  appointed,  but  has 
not  yet  sent  in  its  report. 

The  continued  complaints  of  commercial  interests  respect- 
ing the  delay  in  the  conveyance  of  merchandise  sent  by 
railway  have  moved  the  Minister  of  Public  Works  to  revise 
the  regulations  fixing  a  limit  of  time  foi  the  delivery  of  goods, 
which  had  been  suspended  since  the  war.  A  decree  has 
been  issued  re-establishing  from  the  15th  November  the 
former  dispositions  for  goods  sent  by  passenger  trains,  for 
animals  and  for  merchandise  of  the  1st  and  2nd  categories, 
by  goods  trains.  The  regulation  will  not  apply  to  articles  of 
the  tJrd  and  following  classes  until  the  1st  January  next,  but 
senders  may  enjoy  the  privilege  by  paying  the  tarifi's  of  the 
2nd  class.  The  companies,  on  the  other  hand,  are  authorised 
to  charge  rent  for  goods  not  removed  within  48  hours,  or  to 
have  them  carted,  at  the  cost  of  the  owner,  to  some  public 
warehouse,  or  to  the  premises  of  the  parties  to  whom  they  are 
addressed. 

The  upward  movement  on  the  Bourse  has  continued  during 
the  week,  and  nearly  all  securities  show  a  marked  advance. 
The  French  loan  and  Italian  Fives  have  each  gained  nearly 
two  per  cent.     The  following  are  the  latest  quotations  : — 

October  26.  November  2. 

f     c  f    c 

Three? 57  47*  58  25 

Fives  94  17^  95  90 

Four-and-Half   83  50     85     0 

Italian C2  95     64  65 

Italian  Tobacco 480     0     482  50 

Ottoman  Fives  49  25     49  60 

Ottomsn,  1869  287     0     287  50 


Spanish  Exterior   34| 

United  States  5-20    HOf 

Bank  of  France 3715     0 

Comptoir  d'Escompte    670     0 

Credit  Foncier   995     0 

Credit  Mobilier 260     0 

Credit  Industriel    

Depots  et  Comptes   Courants  545     0 

Socicte  Genc'rale   575     0 

Parisian  Gas  716  25 

Northern  Railway 1002  50 

Western ." 507  50 


Orleans    8o7 

Eastern   565 

Lyons-Mediterranean    925 

Southern     651 

honth  Austrian  Lombard 435 

Suez  Canal 190 


50 

0 

0 
25 

0     455     0 

0     192  50 


33 

J. 

4 

111 

3680 

'o 

720 

0 

1020 

0 

280 

0 

625 

0 

588 

75 

720 

0 

1025 

0 

515 

0 

888 

lo 

565 

0 

942 

50 

6,")5 

0 

The  board  of  directors  of  the  Credit  Mobilier  Company 
has  issued  a  long  address  to  its  shareholders,  giving  the  text 
of  the  resolutions  to  be  submitted  to  the  meeting  of  the  11th 
November,  exhibiting  the  present  situation  of  the  company, 
and  explaining  the  motives  for  its  proposed  reconstitution. 
This  communication,  of   which  the  following  is  a  summary, 
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estimates  the  present  value  of  the  original  capital  of  120  millions 
of  francs  at  48  uiillions.  As,  however,  the  greater  part  of 
this  i-educed  amount  is  locked  up,  and  will  not  be 
realisable  for  a  long  time  to  come,  the  company,  under  its 
present  constitution,  would  be  condemned  to  limit  its  action 
to  insignificant  operations,  from  which  little  profit  is  to  be 
derived.  The  company  has,  however,  a  complete  organisation, 
and  very  extended  relations,  and  the  board  has  considered 
that,  with  a  sufiicient  disposable  capital,  those  advantages 
might  be  turned  to  account  in  the  interest  of  the  shareholders. 
The  (juestion  to  be  put  to  the  meeting  will  therefore  be  this — 
Shall  the  company  continue  to  restrict  its  operations 
to  current  atfaire,  to  the  recovery  of  the  assets, 
and  the  payment  of  the  liabilities  ?  or  shall  it 
rather  adopt  measures  which  will  enable  it  to  utilise  the 
living  forces  of  the  company  by  a  return  to  the  general  movement 
of  atl'airs  ?  In  the  first  case,  the  shareholders  must  for  a  long 
time  abandon  all  idea  of  a  disti'ibution  of  any  dividend,  which 
is  foi-bidden  by  the  statutes  so  long  as  the  capital  is  incom- 
plete, and  many  yeai-s  must  elapse  before  the  present  value  of 
48  millions  could  be  increased  to  120 ;  m  the  second,  the  first 
thing  to  be  done  is  to  obtain  a  fresh  woi'kiug  capital  suffi- 
ciently large  to  produce  profits  in  proportion  to  the  amount  of 
the  old  and  new  capital  combined.  The  statutes  do  not  autho- 
rise the  reduction  of  the  original  capital,  consequently  the 
only  means  of  attaining  the  proposed  end  is  by  winding  up  the 
former  company,  and  bi-inging  its  net  assets  into  the  new  asso- 
ciation. The  board  therefore  proposes  to  put  into  execution 
Art.  58  of  the  statutes,  which  empowers  it,  in  case  of  the  loss 
of  one-half  of  the  capital,  to  pronounce  the  dissolution  of 
the  company.  The  new  company  is  to  be  called  the 
Soeiiite  de  Credit  Mobilier,  the  word  Gei,e'rale  in  the 
former  title  being  omitted.  It  will  possess  a  capital  of  80 
millions,  divided  into  160,000  shares  of  500f  each.  Of  the 
total  of  160,000  shares  96,000  will  be  attributed  to  the  holders 
of  the  240,000  of  the  former  company,  who  will  receive  two  of 
the  new  for  five  of  the  old.  Of  the  new  capital  of  32  millions 
one-fourth  will  be  paid-up  immediately,  and  the  remainder  in 
three,  six,  and  nine  months.  Of  the  remaining  64,000  shares, 
48,000  will  be  reserved  for  the  old  shareholders,  who,  in  addi- 
]1  tion  to  the  two  new  shares  they  are  to  receive  for  the  old,  will 
i  have  a  right  of  subscribing  for  a  third.  The  remaining 
1 1 16,000  ar«  promised  to  a  group  of  bankers  and  capitalists,  who 
;  also  engage  to  take  those  of  the  48,000  for  which  the  original 
holders  shall  not  exercise  their  right  of  priority.  The  sub- 
scrijition  for  these  latter  will  be  open  from  the  12th  to  the  2l8t 
instant  inclusively. 

The  Italian  Credit  Bank  Company  has  held  its  meeting  in 
P.aris.  The  report  read  showed  that  the  company  has  obtained 
a  settlement  of  its  claim  for  5,906,000f  due  by  the  Roman  rail- 
ways, for  which  it  has  received  delegation  drafts  on  the  Italian 
Government,  payable  at  intervals  of  six  months  down  to  the 
Slst  December,  1873,  and  has  already  recovered  a  sum  of 
l,174,000f.  The  net  profits  for  1870  amounted  to  480,000f, 
which  has  permitted  the  distribution  of  a  dividend  of  4  per 
cent.,  and  the  cairying  over  of  57,000f  to  next  year.  A  share- 
holder having  demanded  the  winding-up  of  the  company,  the 
president  replied  that  such  a  proposal  could  only  be  taken  into 
consideration  if  half  of  the  cajjital  was  sunk,  wliereas  the  capital 
of  the  company  was  intact.  Those  shareholdera  who  wished 
to  withdraw  would  however  soon  have  an  opportunity,  as  the 
board  had  in  preparation  a  combination  by  which  they  would 
be  able  to  dispose  of  their  shares  at  par. 

The  Charentis  Railway  Company  has  also  held  its  meeting. 
The  report  showed  that  the  receipts  in  1870  were  184,692f 
more  than  in  1869.  The  company  has  applied  to  the  Govern- 
ment for  powers  to  construct  three  new  branches — Niort  to 
La  Suze,  Limoges  to  Gannat,  and  Blaye  to  Bordeaux.  Those 
projects  arc  opposed  by  the  Orleans  Company,  the  network 
of  which  extends  into  the  same  district. 

The  creditors  of  the  bankrupt  Lyons  to  Sathonay  Railway 
Company  hsive  met  at  the  Paris  Tribimal  of  Commerce,  and 
ratified  the  sale  of  the  line  to  MM.  Erlanger  and  Co.  for  three 
millions,  which  sum  will  cover  about  90  per  cent,  of  the  claims 
admitted.  The  shareholders  will  receive  nothing,  as  the  total 
assets  are  insufficient  to  pay  integrally  the  bondholders  and 
the  ordinary  creditors. 

The  Banquo  do  Credit  et  Depot  des  Pays-Bas  announces  the 
payment  from  the  2nd  inst.,  at  Paris  or  Amstwrdam,  of  an 
instalment  of  9fl  17c  or  20f  per  share,  on  account  of  the  divi- 
dend for  1871. 

The  Guillaume-Luxembourg  Railway  Company  pay  the 
coupons  of  interest  on  its  three  and  five  per  cent,  bonds  from 
the  same  date,  at  the  offices  of  the  Eastern  Comimny  in  Paris. 
The  De  Gouhenans  Company  of  Salt  Works,  Coal  Mines, 
and  Chemicals,  also  announce  a  provisional  dividend  of  lUf  per 
share  on  the  current  year. 

The  Linen  Company  of  Cohm  and  Co.  has  fixed  its  dividend 
for  1870-1871  at  2i>f  30c  per  share. 

The  Montatuire  Iron  Work  also  pay  25f  per  share,  being 
the  remainder  of  the  dividend  for  1869-1870 ;  and  the  Besseges 
Coal  Company  15£  per  share  on  account  of  the  year  1871. 


The  following  are  the  latest  quotations  of  the  produce 
markets  at  Havre  per  50  kUogs,  duty  paid  : — 

CoTTO.v. — \ew  Orleans,  112£  to  125! ;  Georgia,  121{ ;  Peru,  120!) 
Bengal,  82f ;  Oomra,  DOf ;  Texas,  1171. 

CoFi-EK.— Hayti,  145f  10  1401;  Rio,  144f,  in  bond  82{  50c;  Santos, 
150f ;  Malabar,  150f ;  Ceylon  plantation,  155f ;  Manila,  148f. 

SiJGAK. — French  West  India  usine,  G3f. 

\YoOL. — Buenos  Ayres,  lOTf  oOc  ;  Spanish,  240f. 

Cocoa. — Gtiayaquil,  ll2t  50c,  in  bond  ;  Bahia,  53f  50c. 

TO  READERS  AND  CORRESPONDENTS. 
The  Editor  of  the  Economist  cannot   undertalie  to  return  rejected 
eommuuicatiors. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 

BANK    RETURNS   AND   MONEY    MARKET. 
BANK    OF    ENGLAND. 

An  AccotTST  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  1st  day  of  November,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 36,838,300 


Government  debt 11,015,100 

Other  securities    3,1)84,900 

Gold  coin  and  bulliou  21,X3S,300 

Silver  bullion    ...         I 


Proprietors'  capital  .. 

Rest  .'.      3,104,04 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       4,599,060 

Other  deposits 23,294,039 

Seven-day  and   other 

bills    555,913 


30,838,300 
BANKING  DEPARTMENT, 
£ 
14,553,000 


36,838,300 


£ 
Government  securities     15,001.028 

Other  securities    19,051,249 

Notes 11,380,320 

Gold  and  silver  coin...  074,003 


40,100,000  46,100,000 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  2nd  November,  1871. 

THE    OLD    FOKM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


Assets.  £ 

Securities 34,499,277 

Coin  and  bullion  22,512,303 


LlABIUTIKS, 
Circulation  (including 

Bank  post  bills) 20,013,893 

Public  deposits 4,599,000 

Private  deposits  23,294,039 

53.900,998  57,011,040 

The  balance  of  Assets  above  Liabilities  being  3,104,642/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Circulation 415,951     

Public  deposits  504,618     

Other  deposits    604,124 

Government  securities ...         200,000 

Other  securities 413,292 

Bullion    857,097    

Re-st 12,040 

Reserve  482,692     

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

Nov.  1,  Oct.  25,  Nov.  2, 

1871.  1871.  1870. 

£  £  £ 

Thursday 10,837,000     11,718,000  10,758,000 

Friday  80,205,000     15,961,000  23,005,000  •  | 

Saturilay  18,053,000     14,261,000  15,102,000 

Monday 14,708,000     13,357,000  10,911,000 

Tuesday    10,380.000     13,912,000  10,422,000 

Wednesday  14,424,000     11,586,000  11,089,000 


1 


Total 110.007,000     80,795,000     81,297,000 

JOHN  C.  POCOCK,  Deputy  Inspector,      j 
Bankers'  Clearing-house,  November  2ud,  1871. 
The  total  since  the  4th  of  January,  1871,  is  3,892.909,000/, 
compared   with   3,2  11,436,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  648,563,000/. 

Subjoined  is  our  usual  table,  aflfordmg  a  comparatiTe  new  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
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I  of  four  years,  corresponding  with  the  present  date,  ag 
ten  years  hack,  viz.  :— 


period 


a^ 

well 


At  correspond  inff  datef 

Nov.  6, 

Nov.   4, 

Nov.    3, 

Nov.  2, 

Nov.  1, 

with  the  present  iweek. 

1881. 

1868. 

1869. 

1870. 

1871. 

Clrcalation,     includinjf 

£ 

£, 

« 

£ 

£ 

bank  post  bills 

21,576,597 

25,156,629 

34,680,949 

25,283,434 

26,013,893 

4,310.889 

4,281,114 

3,063,115 

4,708,869 

4,699,066 

13,515,241 

18.621,065 

17,628,753 

18,186,218 

23,294,039 

fiOTernment  securities- 

11,712,187 

16,485,874 

14,011,953 

12,806,731 

15,001,028 

16,460,8W 

15,728,291 

15,721,646 

16,160,882 

19,051,248 

Reseire  of  notes  &  coin 

8,087,459 

9,964,368 

9,631,288 

12,660,731 

12,054,383 

14,210,774 

19,477,738 

18,587,058 

21,863,211 

22,512,363 

Bank  rate  of  discount... 

3% 

2% 

3  % 

2i  % 

5  % 

Price  of  Consols 

92Jxd 

94J 

93i 

93 

93i 

Average  price  of  wheat 

693    5a 

628  lid 

46s    2d 

48s    6d 

668    7d 

ExohangeonParii  (slirt) 

25  20    25 

25  12i    22) 

35  12i    22J 

... 

26  24     16 

—  Amsterdam  ditto... 

11  18    19 

11  18i  19 

11  17i  18 

11  \7i    171 

11  ISJr  19 

—  Hamburg(3montlii<) 

13  8i      9 

13  9}  lOi 

13  lOi  11 

13  lot    lOj 

13  9      9i 

Clearing-hoQse  return™ 

79.347,000 

73,418.000 

81.297.000 

110,607.000 

In  1861,  the  Bank  reduced  its  rate  from  3  j  to  3  per  cent. 
in  consequence  of  the  continued  restriction  of  husiness  and 
resulting  in  abundance  of  money.  A  proposal  had  been  made 
to  impose  a  differential  tax  for  some  time  on  American  cotton, 
so  as  to  guarantee  importers  from  other  quarters  against  the 
effects  of  a  stoppage  of  the  blockade.  It  was  becoming  less 
and  less  likely  that  a  peaceful  solution  of  the  American  dis- 
pute would  be  arrived  at. 

In  1868,  there  had  been  some  expectation  of  a  rise  in  the 
Bank  rate,  but  it  did  not  take  place,  though  there  was  now 
rather  more  activity  in  the  open  market  than  had  lately  been 
the  case.  General  Grant  had  just  been  elected  President  of 
the  United  States. 

In  1869,  there  was  a  good  deal  of  activity  in  the  money 
market,  owing  both  to  an  increased  demand  for  commercial 
discounts  and  the  extent  of  investment  which  had  lately  been 
in  progress  ;  and  the  Bank  rate  was  raised  from  2.|  to  3  per 
cent.  The  cotton  trade  in  Lancashire  was  greatly  distressed, 
owing  to  the  high  price  of  cotton,  and  the  difficulty  of  obtain- 
ing a  corresponding  price  for  the  manufactured  article. 

In  1870,  there  was  rather  an  improved  demand  for  money, 
partly  caused  by  an  expectation  of  the  success  of  the  proposed 
armistice,  which  would  produce  a  withdrawal  of  foreign  money 
deposited  in  London  pending  the  war. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1861,  a  deficiency  of 
2,945,623^;  in  1868,  an  excess  of  2,892,744/;  in  1869, 
an  excess  of  1,907,106/  ;  and  in  1870,  an  excess  of 
2,025,336/.     In  1871,  there  is  an  excess  of  4,242,790/. 

Discount  and  Monet  Maeket. — Business  continues  in 
the  very  anomalous  position  which  we  described  last  week. 
At  the  weekly  meeting  on  Thursday,  the  Bank  directors  once 
more  declined  to  lower  their  rate  ;  but  money  is  even  more 
abundant  than  before  in  the  open  market,  and  the  private 
banks  and  discount  houses  have  continued  and  extended  their 
departure  from  traditional  custom  in  respect  to  allowances  for 
money.  As  we  noticed  last  week,  the  discount  houses  had 
lowered  their  rates  for  new  money  from  4  per  cent,  at  call, 
and  4i  at  notice,  to  3  and  3^  per  cent,  respectively,  though 
they  still  continued  to  allow  4  per  cent,  for  old  money,  but 
this  week  they  have  made  the  reduction  uniform,  the  terms 
being  now  3  and  Z\.  The  rates  for  money  are  of  course 
correspondingly  low,  the  minimum  rate  for  3  months'  Bank 
bills  being  quoted  at  35,  while  the  best  short  paper  is  3:V, 
large  special  transactions,  we  hear,  being  entered  into  at  frac- 
tionally lower  rates.  The  rate  for  six  months'  Bank  bills  is  4 
per  cent.,  or  I  per  cent,  under  Bank  rate.  The  demand  is 
only  moderate,  both  at  the  Bank  and  in  the  open  market.  On 
the  Stock  Exchange  the  abundance  of  money  is  almost  without 
precedent,  the  difficulty  of  lenders  being  to  find  borrowers  at 
any  price. 

In  this  state  of  the  market  the  action  of  the  Bank  of  Eng- 
land in  still  keeping  up  its  rate  is  naturally  criticised  with 
some  sharpness.  Its  position  has  certainly  been  strengthened 
very  much  during  the  week.  The  bullion  has  increased 
857,000/,  "ud  the  securities  have  run  off — to  the  extent  of 
200,000/ in  Government  and  413,000/ in  private  securities. 
On  the  other  hand,  its  deposits  are  almost  unchanged,  public 
deposits  having  increased  505,000/,  and  private  deposits 
664,000/;  the  only  increase  of  its  liabilities  being  in 
the  circulation,  which  is    416,000/   more.     The  banking  re- 


serve has  increased  483,000/,  and  is  now  12,000,000/. 
The  Bank's  position  is  thus  very  much  stronger  than  it  was 
when  the  rate  was  put  up  to  5  per  cent.  It  is  observable, 
however,  that  the  account  is  not  quite  so  favourable  as  might 
have  been  expected  from  the  known  influx  of  gold  during  the 
week  and  the  abstraction  of  business  which  might  be  supposed 
inevitable  when  there  is  so  great  a  difference  as  there  is  now 
between  the  open  market  rate  and  the  Bank's.  A  large 
amount  of  gold  has  also  been  withdrawn  for  Germany  during 
the  last  ten  day,s,  though  the  demand  has  not  come  on 
the  Bank.  Looking  at  the  payments  which  are  known  to 
be  due  this  month  and  next,  the  expediency  of  erring 
on  the  side  of  excessive  caution,  if  there  is  to  be  any  error  at 
all,  should  be  acknowledged.  In  the  meantime,  there  is  no 
sign  of  any  farther  immediate  strain  upon  the  Bank.  The 
demand  for  gold  for  export  has  ceased  for  the  moment,  the 
arrivals  of  gold  being  all  taken  to  the  Bank  ;  and  the  con- 
tinental exchanges,  after  going  down  up  to  Tuesday,  have 
again  risen.  As  gold  is  still  coming  from  France,  and  there 
is  a  large  shipment  of  gold  from  Australia  to  come  in  on 
Monday,  there  is  apparently  every  likelihood  that  the  Bank 
for  a  few  days  wiU  be  much  stronger  even  than  it  closed  on 
Wednesday.  Since  writing  the  above  however,  we  have  a 
telegram  from  Paris,  which  we  understand  to  mean 
that  the  rate  of  discount  there  has  been  raised  to  6  per 
cent. ;  and  the  effect  of  this  measure  on  the  exchanges  and 
the  influx  of  money  from  France  remains  to  be  seen. 

The  changes  in  the  Bank  of  France  account  again  show 
traces  of  the  present  drain  of  money  from  that  country.  The 
note  circulation  has  increased  3,720,000/  during  the  week, 
making  with  the  increase  which  we  noticed  last  week  an 
addition  of  17,000,000/  to  the  paper  currency  in  about  four 
weeks.  Both  Government  and  private  deposits  have  also 
diminished— the  former  1,800,000/  and  the  latter  1,600,000/. 
The  note  circulation  is  now  92,000,000/,  or  30,000,000/  in 
excess  of  the  usual  amount  before  the  war. 

We   subjoin    our   usual   quotations    for   mercantile    paper^ 
having   various  periods   to   run.     The  market 


settled  than    it   was,    though    there    are    still 
transactions : — 
B.ink  bills- 
Do 
Do 
Do 
Trade  bills 
Do 
Do 


IS   now  more 
many   special 


per  cent, 
per  cent. 
per  cent. 
per  cent. 
per  cent, 
per  cent, 
per  cent. 


•Short  

3  months     

4  —         

6      —         

-3  moDtns  3^ 

4  months     4|- 

6      -         4^ 

The  allowances  for  money  by  the  private  banks  and  discount 
houses  are  as  follow: — 

Money  at  call    3    per  cent. 

Do  at  7  and  14  days'  notice 3^  per  cent. 

The  above  may  be  considered  the  market  rate.  Though  the 
joint  stock  banks  have  failed  as  a  body  to  come  to  a  formal 
arrangement  about  their  terms,  the  matter  is  still  under  dis- 
cussion, and  as  regards  new  money  at  least  the  custom  of 
allowing  one  per  cent,  under  Bank  rate  is  not  ini^ariably  ad- 
hered to. 

With  reference  to  our  remarks  last   week  on  the  action  of  | 
the  joint   stock  banks,  we  have   received   the  following  com- 
munication from  the  Union  Bank  : — 

TO  THE  EDITOR  OF  THB  ECONOMIST. 

Union  Bank  of  London,  Princes  street, 

London,  E.G.,  Nov.  1,  1871. 

Sir, — The  attention  of  the  directors  of  this  bank  has  been  drawn  to 
the  "  Discount  and  iloncy  Market  "  article  in  your  issue  of  the  5i8th 
ult.;  wherein  a  meeting  of  representatives  of  joint  stock  banks  is  men- 
tioned as  having  boon  held  to  consider  tho  expediency  of  lowering  the 
rates,  and  at  which  meeting  tho  "  Union  Bank  "  would  not  admit  the 
expediency  of  doing  so. 

My  directors  desire  me  to  write  you  that  if  this  bank  is  referred  to  it 
must  have  been  under  some  misapprehension,  as  they  were  not  aware  of 
tho  meeting,  and  could  not  therefore  have  objected  to  a  change  in  the 
rate. — I  am,  Sir,  your  obedient  servant,  .TotiN  Seatii,  Secretary. 

We  fear  the  directors  of  the  Union  Bank  have  interpreted 
too  literally  what  we  mentioned  about  representatives  of 
the  joint  stock  banks  "  having  met-"  It  would  perhaps  have 
been  more  exact  to  say  that  the  representatives  of  the  banks 
had  been  conferring  on  the  subject  of  a  reduction  of  their 
allowances  for  money,  and  Lhat  the  issue  was  a  failure  to  come 
to  an  understanding,  in  consequence  of  the  opposition  of 
the  banks  we  named,  including  the  Union  Bank.  That 
I  here  was  no  formal  meeting  dots  not  alter  the  sub- 
stantial fact  which  we  communicated  to  our  readers.  The 
banks  would  certainly  gain  if  they  were  more  ready  to   confer 
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where  they  have  interests   in   common  than  some  of  them 
appear  to  be. 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


1870. 

Paris    6 

Vienna 6 

Berlin  ,. 5 

Frankfort  4 

Amsterdam    4 

Brussels 3J 

Hamburg    

St  Petersburg   7 


1871. 
6 
7 
4 
4 
3 
5 


Open  Market, 
per  Cent. 


1870. 

'.     5 
.     4 

•     ?i 
.  35  4 
,  3|i 

H 

6 


1871. 
5 
Gj 
3| 
Si 

H 

G 


The  Stock  Markets. — The  course  of  business  this  week 
has  been  very  much  the  same  as  last,  there  being  a  strong 
tendency  upwards  in  every  description  of  security,  only  slightly 
checked  by  recurring  apprehensions  of  dearer  money.  These 
apprehensions,  however,  have  gradually  become  fainter  as 
gold  keeps  going  into  the  Bank,  and  the  abundance  of 
money  in  the  open  market  steadily  increases  ;  and  the  effect 
on  Thursday  of  the  Bank  maintaining  its  5  per  cent,  rate  was 
hardly  felt.  The  rise  has  been  especially  strong  in  foreign 
securities — excepting  Spanish — and  in  English  railways,  which 
keep  on  improving  with  the  improvement  in  the  traffic  returns, 
notwithstanding  any  adverse  influences  connected  with  the 
state  of  the  money  market.  A  special  impetus  has  also  been 
given  to  the  dealings  in  this  department  by  reports,  and  sub- 
sequently the  definitive  announcement,  of  an  amalgamation 
being  agreed  upon  between  the  Caledonian  and  North  British 
railways.  To-day  almost  all  the  markets  have  been  very 
strong  in  tone,  especially  the  railway  market.  Last  evening 
there  had  been  some  reaction  owing  to  reports  of  large  quan- 
tities of  gold — rumour  said  3,000,000^ — being  "  insured  "  to 
go  to  Germany,  bat  this  falsity  has  been  proved  to-day  by 
the  continued  influx  of  gold  into  the  Bank,  and  the  turn  in 
the  continental  exchanges.  The  buying  hag  consequently 
been  very  strong  all  round,  the  upward  movement  acquiring 
force  as  it  continues.  So  far  as  we  can  learn,  the  buying  for 
permanent  investment  is  once  more  very  considerable,  and  a 
large  amount  of  stock  is  likely  to  be  taken  off  the  market  at 
next  account.  With  regard  to  the  rumoured  large  shipment 
to  Germany,  the  fact  we  understand  to  be  that  a  particular 
shipment  of  800,000/,  part  of  the  recent  withdrawals,  is  re- 
ferred to,  but  the  money  has  been  obtained  in  the  open  mar- 
ket, and  nothing  will  come  out  of  the  Bank.  In  the  open 
market,  as  we  have  already  stated,  there  is  now  no  farther 
demand  for  bullion. " 

In  the  miscellaneous  market  Bank  shares  have  been  rather 
flat,  in  consequence  of  reports  as  to  the  losses  which  are  being 
sustained  by  the  continued  cheapness  of  money  in  the  open 
market,  and  the  high  rate  which  the  banks  pay  for  their 
deposits  through  adhering  to  the  traditional  custom  of  allow- 
ing 1  per  cent,  less  than  Bank  rate.  There  has  been  a  drop 
in  Asphalte  companies'  shares,  caused  by  the  introduction  of 
new  companies. 

English  Govehnment  Secueities. — In  this  department 
the  full  effect  of  the  cheapness  of  money  was  felt  early  in  the 
week,  and  notwithstanding  the  near  approach  of  the  account, 
there  was  an  advance  in  Consols  on  the  closing  price  of  last 
Friday.  To-day  the  firm  tone  of  the  maiket  has  been  fully 
maintained,  and  Consols  close  stead}',  at  92^  93  for  money 
and  93  J  for  the  December  account.  The  improvement  is  fully 
\  compared  with  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
Bols  everv  day  :^ 

CONSOLS. 
Money.  Account. 


92} 
92} 


Highest. 

Lowest 

HIgheit. 

m  - 

..      92«  .. 

92H  (Nov.)... 

92U  ... 

..       92iJ  .. 

...    93      

93       ... 

..       93       .. 
HoUdajr. 

93KDe«.)  ... 

93      ... 

..      93      .. 

...  m  

93i     ... 

..       93       .. 

...     93}     

Exchequer  BiU«. 
March  and  Juno. 
38  to  Ss  pm 
3i  t '  Sa  pm 
Ss  10  8s  pm 

Ss  to  8a  pm 

6s  to  lOs  pm 


Lowest, 

Baturdny    92; 

Uouditjr 92: 

Tuesday 

Wadiwsday  . 

Thundajr 921 

Friday    931 

The   following  are    the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closinr  Prices 
last  Friday. 

Consols  for  money 92|  { 

Ditto  December 

Bediic<id  3  %    91  I 

N«wl%  91  I 

Bank  auick.  Isst  diTidend  4k  % 241)42        238  40 

India  Slock,  l(H%.ri.-d.  at  2uuApL  30, 1874    200  8  106  8  

Do  e%,  reii.  at  i>ar,  Jul.  S,  IS80  112}  •        112}  {        

Notice   hag   been  given   by  the   Bank  of    England  that  on 
Saturday,  the  2nd  of   December,  ConsoU,  1854,  New  5/  per 


Clesing  PricM 
this  day. 

»2i  3 

93  i 


m 


Inc. 
or  Dec 
+      » 

.„... 


Cents.,  New  3/  10s  per  Cents..  New  21  lOs  per  Cents., 
Annuities  for  Terms  of  Years,  India  5/  per  Cents.,  and  Metro- 
politan 3/  lOs  per  Cent.  Consols  will  be  transferable  without 
the  dividend  due  on  the  5th  of  January  ;  also  that  the  trans- 
fer books  of  East  India  Stock  will  shut  on  the  8th  of  Decem- 
ber, and  open  on  Saturday,  the  Glh  of  January. 

ExcuEQiTEB  Bills  5s  to  lOs  prem. 

Colonial  Govebnment  Securities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closini;  Prices  Closing  Prices      Inc. 

last  Friday.  this  day.         or  Dec. 

Canada  6% 108  9  108}  9 i  

Uilto6% 101}  2}  102  3  +       } 

New  Zealand  5  %  Consolidated  Bonds 99}  100}  100}  1}  +     1 

New  South  Wales  5  %  Bond",  1888  to  1896    103}  4}  104  S  +       } 

Nova  Scotia  6  %  Bonds,  1875 1016  104}  6}  +      } 

Queensland  Government  6  %  Bond.,  1S84-6    110  11  109}  10}  -       } 

Victoria  8% 11112  11112  

Ditto  New  5  %     103  6  105  6  

FoKEiGN  Govebnment  Secueities. — As  we  have  stated, 
there  has  been  a  very  considerable  advance  this  week  in 
almost  every  description  of  foreign  security  except  Spanish. 
Up  to  Thursday  evening  there  had  been  a  rise  of  nearly  3 
per  cent,  in  the  scrip  of  the  new  French  loan  ;  of  1  per  cent, 
in  Turkish  5  per  Cent,  of  18G5  ;  of  1  in  Egyptian  of  1868  ; 
and  in  other  French,  Turkish,  and  Egyptian  stocks,  as  well 
as  other  foreign  stocks,  in  proportion.  As  we  noticed  last 
week,  this  upward  movement  appears  to  be  led  by  a  great 
speculation  for  the  rise  which  has  been  in  progress  on  the  conti- 
nental bourses,  where  a  plethora  of  money  like  what  is  now 
found  in  Lombard  street  produces  a  corresponding  effect. 
Spanish  have  not  quite  remained  at  the  point  to  which  they 
fell,  viz.,  32  J  I,  improving  a  half  per  cent,  on  Wedaesdiy 
and  Thursday,  under  the  generally  favourable  tone  of  the 
market,  and  owing  to  a  persistent  belief  on  the  part  of 
holders  that  the  pressure  to  be  put  upon  it  will  be  too  strongs 
for  the  Spanish  Government  to  resist.  To-day  the  good  tone 
of  the  market  was  maintained,  though  not  to  the  very  close, 
a  dull  feeling  setting  in,  in  consequence  of  weaker  prices 
from  Paris.  As  will  be  seen  from  our  usual  list,  the  advance 
for  the  week  is  generally  very  important,  especially  in  French, 
Turkish,  Egyptian,  and  Italian.  Spanish  have  likewise  con- 
tinued to  improve  to-day,  the  disposition  being  to  interpret 
favourably  the  delay  in  submitting  the  proposal  to  tax  the  debt 
to  the  Cortes. 

The  following  are  the  resolutions  adopted  at  the  meeting 
of  Spanish  bondholders  on  Tuesday  : — 

1.  That  the  prospectus  of  the  last  Spanish  loan,  declaring  the  bonds 
to  be  "  free  from  Spanish  taxes,"  the  imposition  of  an  income  tax  would 
be  a  flagrant  breach  of  faith,  and  would  entitle  the  subscribers  to  refuse 
payment  of  the  instalments  not  yet  due,  and  to  claim  return  of  pay- 
ments already  made,  with  adequate  compensation. 

'J.  That  the  taxation  of  the  external  debt  tmder  existing  circum- 
stances would  be  destructive  of  the  credit  of  Spain,  and  would  compro- 
mise her  honour,  and  would  prove  most  injurious  to  the  true  interests 
of  her  people. 

3.  That  this  meeting,  having  considered  the  reply  of  his  Excellency 
the  Ambassador  of  Simiu  to  the  letter  addressed  to  him  by  the  Council 
of  Foreign  Bondholders,  regrets  to  Hnd  that  his  Excellency  does  not 
reply  to  the  specific  question  put  to  him  by  the  Council,  and  points  out 
to  his  Excellency  that  in  his  letter  he  attempts  to  place  on  the  bond- 
holders the  duty  of  redeeming  the  debt  of  the  country,  a  duty  which 
apjwrtains  to  the  whole  Spanish  nation. 

4.  That  a  memorial  be  addressed  to  the  Finance  Minister  of  His 
Majesty  the  King  of  Spain,  earnestly  entreating  him  not  to  ganctiOD 
such  a  suicidal  policy. 

5.  That  the  bondholders  willing  to  servo  on  a  committee  bo  requosted 
to  communicate  such  willingness  in  writing  to  the  Council  of  Foreign 
Bondholders,  who  will  call  a  meeting  of  such  bondholders  for  the  pur- 
pose of  appointing  an  executive  from  their  number. 

0.  That  the  Council  of  Foreign  Bondholders,  in  conjunction  with  such 
committee,  be  requested  to  take  all  necessary  measures  for  protecting 
the  threatened  rights  of  the  bondholders. 

7.  The  committee  are  requested  to  consider  the  expediency,  in  the 
event  of  the  tax  being  imposed,  of  issuing  certificates  to  holders  of 
Spanish  bonds,  protesting  against  and  claiming  indemnification  for  all 
deductions  made  from  the  full  amount  of  the  coupons,  and  of  taking 
measures  in  the  event  of  the  Oovotnment  committing  any  act  of  de- 
fault against  the  admission  of  any  new  Spanish  securities  upon  the 
London  Stock  Exchange  and  all  other  public  »xchange8. 

Annexed  are  our  usual  quotations  showing  the  changes  for 

^116   W66K  *^^B 

Closing  Prices       Closing  Prices        Inc. 

last  Friday.  this  day.        or  Dec 

ArgeMln«e% ~.. WJ  3}       94}  +1 

Ditio  1871 89  90 

Brazilian  5  %  18«i »3  4 

Ditto  4}  %,  1863 83  4  

Ditto  6%,  1971  - WM  "OI  •}         +       I 

Buenos  Ayres  8  % '*  7 

Ditto  6%,  1870  ""    «l  » 

Chilian  4}  %    85  • 

Danutiisn  Principalltiea  7  %  81  3 

Ditto  8  % .-.~... — ~— W*  »» 


89  90 
»3  4 
S3  4 

901  U 
96  7 
91  1 
86  6 
81  3 
89  91 
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CloslBj;  Prices 
last  Kridav. 

Eprp'isn  7  %,  1S62    83  6 

Ditto  7%,  1864  , -  .^....  901  H 

Ditto  7  %,  1806  (Railwavs) 100  2 

Ditto  7  %,  1866  (Pas>ia  I/)an) 86i  6i 

Ditto  9%.  1867  102  3 

Dltto7%,18S8   79}  80 

French  National  Defence  loan  6  %  1670...  96}  7 

Ditto  6  %,  1871   lOi  J; 

Italian  6%,  1861 60}  J 

Ditto  5  %  State  Domain  89  91 

Ditto  6  %  Tobacco  Bonds 91  2 

Japanese  9  %,  1S70    IOC  8 

Mexican  3  %    13}  111 

North  German  Confederation  6  %,  lat  Iss.  103  i 

Peruvian  6  %,  1865    , 92}  3 

Portufue^e  3  %  Bonds,  1869  36}  7i 

Rn'sian  5  %,  1822 88  90 

Ditto  3%,  1869   68i  9i 

Ditto  5  %   1862  91  i 

Ditto  5  %.  1864   91  6 

Dittos  %,1870 

Ditto  5  %,  1871  88f 

Ditto,  Aniilo-Dutch,  6  %,  1866  91  5 

Ditto  5  %,  O  el-VitcbsIt  Bonds 78  9 

Ditto  1%.  Xicolai  Railway  Bond*. 71}  i 

Ditto  5  %,  Moscow -Jaroslaw  89  90 

Drtto  5  %,  Charltof-Azof  Bonds 88}  9} 

Spanish  3  % 33/;  J; 

Ditio  6  %,  1870  82  3 

Ditto  3  %,  1871,  Scrip  2S  }  pm 

Tnrlsish  6  %,  1851 82  4 

Ditto  6  %,  1353   61  5 

Ditto  6%.  1862 68}  9J 

Ditto  5%,  1365   KSr's  Vs 

Ditto  6%,  1885   61} 

Ditlo6%,18«9   63}  " 


Closing  Prices 
this  dav. 

83  6 

90}  li 

100  2 

85}  6} 

103  } 

81  } 


12} 
61?  2 
89  91 
91  2 
106  8 
13}  11} 
103  { 
91  i 
36}  7} 
83  90 
63}  9} 
89  ixd 
91  6 


Inc. 
or  Dec. 


} 

n 
1} 

l?^.r 
IS 


89}  90}      90}  U 

..  89ii 

...  91  5 

...  78}  9} 

...  71}  6} 

...  90}  1} 

...  90}  1} 

...  33Jj  } 

,...  81  2 


82  1 
65}  6} 

63}  9} 
17}  i 
65  } 
61}  ' 


+     U 

+  "i 

+     H 


1 

1} 

2} 


+     U 


Ditto  6%,  1871,  Scrip  3  2}  dis      3  2  dis        

The  quotations  of   the  new  loans  are   as   follow : — Costa 
Eica,  5  to  7  prem. ;  Uruguay,  par  to  -J  prem. 

English  Eailwats. — As  will  be  seen  from  our  subjoined 
list,  a  very  material  rise  has  taken  place  this  week  in  the 
leading  Koes,  the  trafiSo  returns  continuing  to  be  very  favour- 
able, and  investment  purchases  steadily  going  forward. 
There  has  been  comparatively  little  fluctuation,  prices 
since  last  Saturday  having  been  steadily  maintained, 
or  tending  slowly  upwards.  The  exceptions  are  Caledonian 
and  North  British  which  were  rather  flat  in  the  beginning  of 
the  week,  but  improved  rather  rapidly  on  Thursday,  when 
reports  of  an  intended  amalgamatiom  became  current,  and  on 
Friday  improved  about  3  per  cent.,  when  a  definite  announce- 
ment was  made  that  the  boards  of  the  two  companies  had 
agreed  to  a  complete  amalgamation.  Both  stocks  close  at  nearly 
the  highest  price  touched — Caledonian  at  118  i  |  and  North 
British  at  60^  61.  From  the  quantity  of  competitive 
traffic  and  the  number  of  duplicate  trains  on  the  two 
lines,  there  is .  no  doubt  that  amalgamation  will  possess 
the  maximum  of  advantages  for  both  shareholders  and 
the  public.  The  ordinary  stock  in  the  case  of  both  companies 
is  also  very  small  in  proportion  to  the  whole  capital,  so  that 
very  slight  improvements  will  have  a  great  effect  on  the 
dividends.  It  may  be  considered  all  but  certain  that  the 
amalgamation  will  secure  the  payment  of  all  the  preference 
charges  on  the  North  British  and  a  surplus  for  the  ordinary 
shareholder,  while  it  would  take  only  a  small  saving,  not  more 
than  50,000/  per  annum,  to  give  an  extra  1  per  cent,  to  the 
Caledonian  shareholders. 

We  understand  that  the  terms  of  the  proposed  amalgama- 
tion between  the  Caledonian  and  North  British  Companies  are 
— a  division  of  the  exsiting  gross  receipts  in  the  proportion  of 
61  per  cent,  to  Caledonian,  and  39  to  North  British ;  an 
"equitable"  division  of  the  future  additional  receipts,  and 
the  management  of  the  undertaking  by  one  board.  If 
necessary  an  application  will  be  made  to  Parliament  to  carry 
out  the  amalgamation. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unoflicial  prices  : 


Closing  Prices         Closing  Prices 
last  Friday.  this  dav. 

Caledonan  lU}  J        us}  J 

Great  Eastsrn 45}  6         46}  } 

Great  Northum  133  31        135  38 

Ditt .  A 164}  6}      I56i  67J 


Great  Western 107  } 

Laacashire  and  Yorlcshlre  161}  61 

Loadon  and  Brighton 68}  } 

London,  Clmtham,  and  Dover 24}  } 

London  and  Nortti-VVestL-ru    146}} 

Londoi  ^i.d  S.ulh-Westcrn 107  9 

Manche«ter.  SheSieiiJ,  and  Lincolnshire  ...  68}  i 

Metropolitan    76}  J 

Ditto  U  strict  32  } 

Ditto  ditto  I'referenca  60  2 

Midland 138J  } 

North  British 55}  } 

Nertb-Easlern— Consols  „ 172  } 

South-EMslern 95  } 

Diito  Preferred   117  18 

Ditto  Deferred „ „..  73}  IJ 


lOSJ  9} 
164  5o 
68}  i 
21}  } 
1451} 
107}  8} 
63}  9 
76}  6 
32}  3} 
63  6 
138}  i 
60}  1 
172}  i 
96}  } 
117  18 
744  5 


Inc. 

or  Dec. 

4 

i 
2 
2 
15 

t 

i 
\ 

"i 

1" 
3 

i 

U 


The  quotations  for   the  leading   debenture  stocus  compare 
as  follows  with  last  week  : — 

Clo«inP'  Prices         Closing  Prices       Inc. 
last  Friday.  this  day.  Or  Dec. 

Great  Eastern  A  6  %    112  16 

Ditto  1807  nedeea  able 110  13 

Great  Western  5  %    Ill  16 

London  and  Brighton  4}  % 103  5 

Ijondon,  Chat.,  k  Dover  Arbitration  4}  %    93  100 
Metropolitan  District  0  %    120  2 


this  day. 

,.  112  15 

,.  110  13 

.  114  16 

.  103  6 

,.  98  100 

.  120  22 


The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Oct.  28  to  809,424/, 
being  an  increase  of  68,677/  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  13,569,453/,  being  an  increase  of  985,764/  on  the  corres- 
ponding period  of  last  year.  The  principal  increases  of  the 
week  are — London  and  North-Western,  10,017/;  North- 
Eastern,  8,970^;  Great  Western,  7,699i;  Midland,  7,209/ ; 
Lancashire  and  Yorkshire,  5,412/;  South-Eastern,  4,292/; 
Caledonian,  4,025/ ;  and  Great  Eastern,  3,553/.  The  follow- 
ing shows  the  increase  or  decrease  in  each  case  for  the  week 
and  for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half -yearto  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Western 
London  ifcSouth-Western 
London  and  Brij^hton  ... 
Man.,  Shef.,  &  Lnoolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastern , 


Amount. 

£ 

8,779 

45,803 

48,110 

53,471 

14,452 

144,596 

29,37(5 

26,131 

26,087 

7,585 

2,733 

85,362 

101,435 

30,258 


Inc.  or  Dec. 

on 

Corresponding 

week  in  70. 

£ 
+  934  ... 
+  3,553  ... 
+  1,1G5  ... 
+  5,412  ... 
+  2,262  ... 
+  10,017  ... 


+ 
+ 
+ 


♦Caledonian 46,002 

•Glasgow  &Sth.-Westrn.  14,408 

♦Gfreat  Western   88,661 

♦North  Britisi.-. 36,175 


1,806 
+  2,430 
+  2,332 
-  225 
+  1,203 
+  7,209 
+  8,970 
+  4,292 

+  4,025 
+  1,465 
+  7,699 
+  3,678 


Amonnt. 
£ 

159,960 

762,659 

811,953 

987,915 

305,294 
2,570,584 

594,594 

527,156 

431,030 

136,074 

48,927 

1,4.38,969 

l,73,-.,048 

594,865 

614,498  +  45,150 

189,678  H  13,383 

1,196,518  +  67,205 

463,731  +  38,758 


Inc.  or  Dec. 

on 

Correspndg. 

per.  in  '70. 

£ 

5,123 

34,928 

28,252 

99,156 

-I-  38,104 

+  152,836 

+  27,379 

+  40,955 

+  34,329 

+     2,312 

+  25,223 

+  124,846 

+  153,582 

+  54,243 


809,424     +08,677  ...  13,569,453     +985,764 
*  In  these  cases  the  aggregate  is  ctiiculated  from  the  Ist  of  Augnst. 

FoEEiGN  AXD  Colonial  Eailwats. — The  following  are 
the  principal  changes  for  the  week  : — 

Closing  Prices      Closing  Prices         Inc. 
FORE16K.  last  Friday.  this  day.  or  Dec 

Antwerp  and  Rotterdam 15  }  15}  }  +      } 

Bahla  and  San  Francisco 20}  }  20;  i  +      i 

Belgian  t^asterii  Junction    2}  }  2}  }  

Dntch-Rhenish 24}  6}  25  }  +       } 

Ditto  New 3  }  pm  3  4  pm  


Grpat  Luxembourg 14j^^  ^f 

Ditto  5  %  Obligations  ; 3}  t 

Lemberg  Czernowitz 14}  } 

Loinbardo-Yeni^tian   l^i^  H 

Ditto  3  %  Obligations  9}  t 

Namur  and  Liege  guaranteed  llf  pr.  anm.  10  } 

Ditto  guaranteed  6  %  Preference  22  3 

Sambre  and  Meuae 7}  } 

San  Paulo 22}  i 

Varna 4  } 

Ditto  3  %  Obligations   *ki  H 

BaiTisH  Possessions. 

East  Indian 108}  9 

Brand  Trunli  of  Canada  16}  17 

Great  Indian  Peninsula 107}  } 

Great  Western  of  Canada 19)  J  {J 

Madras  6  % 106}  7 


3}  4 

mi 

17}  i 

10  } 
22  3 
7}  } 
21}  2 
4} 

4;j  >; 

103}  9 
17}} 
107}  } 
20  .V  !i 
106}  } 


+    A 


II 


AiiEEiCAN  Seciteities. — The  tendency  of  prices  in  this 

department  has  again  been  upwards,  as  will  be  seen  from  the 

list  below,    nevertheless   most  American  railway  shares    are 

lower.     A  statement  gained  currency  during  the  week  that 

application  had  been  made  to  the  Bank  of  England  for  the 

loan  of  two    millions  owing  to  the  failure  of   "  a  recent  large 

"  financial   operation  ;  "  it  is   scarcely  necessary  to  add  that 

this  was  without  foundation. 

Ch  sing  Prices        Closing  Prices      Inc 

last  Friday.  this  day.  orDe'c. 

United  States  6  %  5/20  Bonds,  exchng.  4/8  91  }           91}  }  +      } 

Ditto  1805  Issue 91}            91}  I  +       } 

Ditto  18H7  Is  ue 92}  3          93}}  +       t 

Ditto  6  %  10/40  Bonds,  exchange  l/«    ...  89}            89}  90}  +       } 

Atlantic  and  Great  Western  Consol.  Bonds  36  7           36  6  -     1 

Erie  Shares  23}  4          2.31  }  -       } 

Illinois  Central  Shares 108  9          107  8  -     1 

Massachussets  6  %  Sterling  Bon'ts,  1900  ..  98  8  98  8  

Panama  General  Mortgage  7%  Bonds,  1897  80  6  80  6  

Pennsylvaai<Ocn.  Mort.  8  %  Bonds,  1910  95}  6}        95}  6}        

Virginia  6%  Bonds  60  2  60  2  

JoiM  Stock  Banks. — The  changes  in  the  quotations  for 
Bank  shares  have  not  been  important,  but  the  tone  of  the 
market  has  ruled  steady  throughout  the  week.  Hongkong 
and  Shanghae  and  Colonial  have  risen  1  ;  London  and  West- 
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minster  i  ;  Alliance  i  ;  but  Albion  have  declined  1,  and 
Union  of  London  -}.  Imperial  Ottoman  shares  closed  firm,  in 
consequence  of  the  improvement  in  Turkish  Government 
securities. 

Teiegbaphs. — There  have  been  few  dealings  in  this  de- 
partment, and  the  changes  are  unimportant.  Great  Northern, 
and  Marseilles  and  Alaiers  have  risen  i,  French  Cables  ^ ; 
but  British  Australasian  are  flower.  Telegraph  Construction 
shares,  however,  closed  flat,  at  a  decline  of  2^. 

Mines. — A  fair  amount  of  activity  has  been  apparent  in 
the  mining  share  market.  Eberhardts  have  fluctuated  con- 
siderably, but  finally  closed  at  an  advance  of  5  ;  while  in  other 
foreign  mines  Pacific  and  Sierra  Buttes  both  show  an  improve- 
ment of  i  ;  Anglo-Argentine  and  Tudanamutana  of  ^.  On  the 
other  hand,  Eussia  Copper  are  |  and  Chontales  |  lower.  In 
British  mines,  South  Wheal  Frances  are  quoted  at  a  nominal 
fall  of  10,  Wheal  Granville  being  1  and  East  Caradon  ^ 
lower.  West  Chiverton  have  risen  f,  Tankervilie,  East 
Lovell,  and  Great  Wheal  Vor  j. 

It  is  stated  that  a  company  will  be  brought  out  next  week 
to  take  over  the  business  of  the  celebrated  Emma  Silver  Mine 
in  Colorado. 

MiscBLLANEOiTS. — In  this  department  we  note  a  decline 
of  3  in  Peninsular  and  Oriental,  in  consequence  of  the  loss  of 
the  steamer  Eangoon.  Native  Guano  shares  are  also  3  lower  ; 
while  London  General  Omnibus  and  Peel  Eiver  have  risen  2  ; 
Submarine  Cable  Trust,  South  Australian  Land,  British  Ship- 
owners, and  Australian  Agricultural,  1  ;  British  and  Foreign 
Tramways,  | ;  Anglo-Mexican  Mint,  5. 

In  the  new  undertakings,  Limmer  Asphalte  shares  are  quoted 
4^  to  4f ,  United  Limmer  f  to  :j  dis,  Barnett's  Asphalte  1  dis 
to  par,  Auvergne  Asphalte  ^  dis  to  par,  Di  Castro  I  to  I3 
prem,  Societe  des  Asphaltes  Francais  ^  to  J  prem.  Native 
Guano  25  to  27,  Phosphate  Sewage  12 J  to  ISj.  Sombrero 
Phosphate  ^  dis  to  par.  Patent  Gas  14^  to  ISj,  the  new  shares 
5i  to  5f,  and  Cesena  Sulphur  2  to  3  prem. 

A  prospectus  is  issued  this  evening  of  the  Bessemer  Steel 
and  Ordnance  Company.  Capital,  1 00,000/,  in  1 0,000  shares  of  10/ 
each.  The  company  is  formed  for  the  manufacture  of  Bessemer 
steel,  the  steadily  increasing  demand  for  which,  it  is  stated, 
greatly  exceeds  the  present  means  of  supply,  and  also  for  the 
manufacture  of  wrought  iron,  steel,  and  compound  guns  for 
siege  and  naval  purposes,  together  with  any  class  of  field  guns 
and  carriages,  mitrailleurs,  shot,  shell,  and  other  proiectiles,  as 
well  as  small  arms.  The  company  have  rented  Mr  Bissemer's 
premises  on  the  Thames,  at  East  Greenwich,  paying  1,800/ 
annually  for  rent,  use  of  machinery  and  depreciation,  and 
it  is  also  stated  that  large  and  remunerative  contracts  have 
been  offered. 

A  prospectus  is  issued  this  evening  of  the  issue  of  3,500 
perpetual  9  per  cent,  preference  shares  of  10/  each,  of  the 
Northfleet  Chalk  Quarries,  Limited,  a  company  formed  to 
acquire  the  lease  of  and  develop  extensive  chalk  pits  and 
quarries,  situate  at  Northfleet,  Kent.  The  ordinary  share 
capital  is  25,000/,  but  is  to  receive  no  dividend  until  9  per 
cent,  is  paid  to  the  preference  capital,  which  will  also  partici- 
pate rateably  in  the  surolus  profit,  after  the  ordinary  capital 
has  also  got  9  per  cent.  The  profits  are  estimated  at  12,600/, 
or  four  times  the  amount  necessary  to  pay  the  preference 
dividend. 

ExcuAsroK  AND  Btolion. — Up  to  Tuesday  the  drooping 
tendency  in  the  continental  exchanges,  which  we  noticed  last 
week,  continued,  but  to-day  there  has  been  a  turn  in  the 
opposite  direction,  the  exchanges  on  Berlin,  Hamburg,  Belgium, 
and  Paris  having  all  advanced.  There  is  a  corresponding 
change  as  respects  bullion,  there  being  no  longer  a  demand  in 
the  open  market,  and  all  arrivals  being  taken  to  the  Bank. 
As  will  be  seen  below,  however,  the  Bank  of  France  has  to-aaj 
raised  its  rate  of  discount,  and  the  exchanges,  which  have 
lately  been  all  against  Paris,  are  unsettled. 

The  tenders  for  400,000/  in  bills  on  India  were  received 
on  Wednesday  at  the  Bank  of  England,  when  the  amounts 
allotted  were  :— To  Calcutta,  250,000/;  to  Bombay,  100,000/; 
and  to  Madras,  50,000/.  The  minimum  price  was  fixed,  as 
before,  at  Is  lO^don  all  the  Presidencies,  and  tenders  on 
Calcutta  and  Madras  at  Is  llgd  will  receive  about  64  per 
cent.,  and  on  Bombay  at  Is  ll^d  in 
show  a  further  increase  in  the  demand 
tance  to  the  East. 

The     following    is   taken    from  the    circular    of    Messrs 


fall.     These   results 
for  means  of  remit- 


Pixley,  Abell,  Langley,    and  Blake,   on   the  transactions  in 
bullion  during  the  week  : — 

Gold. —  Since  our  last  circular  of  the  26th  ultimo,  the  Bank  has  re- 
ceived 890,000/,  principally  French  gold  coin ;  and  sovereigns  to  the 
value  of  52,000/  have  been  withdrawn  for  Egypt.  The  Roslin  Castle 
haa  brought  17,500/  from  Otago  :  Wild  Duck,  69,500/  from  Auckland; 
Elbe,  31,500/  from  West  Indies— total,  118,500/.  The  Great  Britain  has 
left  Melbourne  with  83,000/  for  this  country. 

Silver  has  bean  in  good  demand,  and  6ne  bars,  suitable  for  India,  have 
slightly  increased  in  price.  The  Mooltan  haa  brought  12.^,300/  Sycee  from 
China,  and  we  have  received  about  90,000/  from  the  West  Indies,  and 
28,000/  from  New  York.  The  Candia  haa  taken  30,000  to  India,  and  the 
outgoing  steamer  of  the  4th  inst.  will  also  take  a  considerable  amount. 

Mexican  dollars  have  increased  in  value,  owing  to  scarcity  ;  and  those 
brought  by  the  West  India  steamer  have  been  sold,  the  old  coinage  at 
60|d  per  oz.,  and  the  new  at  59d  per  oz.  The  Candia  ha»  taken  42,400/ 
to  China. 

Exchange  on  India  for  Banks'  drafts  at  CO  days'  sight  is  1  s  1 1  j^d  on 
Calcutta,  and  Is  lljd  on  Bombay.  Applioations  for  the  India  Council 
bills  were  received  yesterday :  the  amounts  allotted  were,  to  Calcutta 
250,000/,  to  Madras,  50,000/  and  to  Bombay  100,000/.  Tenders  on 
Calcutta  and  Madras  at  Is  llfd  receive  G4  per  cent.,  and  on  Bombay  at 
Is  lljd  in  full.  The  minimum,  aa  before,  waa  fixed  at  is  lOid  p«r 
rupee. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  «td ;  ditto 
refinable,  77s  lid  per  oz  »td,  last  price.  Silver — Bar  silver,  fine, 
58  Ogd  to  OS  |d  per  oz  std,  last  price ;  ditto  containing  5  grains  gold, 
5a  id  to  5i  1  Jd  per  02  std,  last  price ;  Mexican  dollars,  new,  4s  lid,  old 
5s  OJd  per  oz,  last  price.  Five-franc  pieces,  Ss  11^  sacb,  none 
here. 

The  sum  of  232,000/  in  foreign  coins  was  sent  into  the 
Bank  of  England  to-day ;  while  70,000/  in  sovereigns  was 
withdrawn  for  shipment  to  the  Gape  of  Good  Hope  and 
Alexandria. 

According  to  the  Gazttte  return  the  imports  of  the  prscious 
metals  into  the  United  Kingdom  during  the  week  ended 
November  1  were :— Gold,  453,105/;  silver,  672,389/.  The 
exports  were:— Gold,  978,706/;  silver,  329,142/. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in  Paris  : — 

EXCHANGE,  Paris,  8rd  November. 

,. LOKG.— )  ,. SHOBT. 

Amsterdam £lf.ito216J»nd  3^  ...  216j  to216J  and3% 


Berlin 383| 

Frankfort 218i 

Hamburg 191 J 

Petersburg 848 

Vienna 213J 

Barcelona 527 

Madrid    527 

Liibon 565 


383i         4«  ...  383 J     384 
219  H  ...  2184     219 

192  3^  ...  191}     192J 

347  4^  ...  348       349 

214J        4^  ...  21Gi     217i 
528  4^  ...  628       529 

528  i%  ...  528       529 

560  4^  ...  556       560 

Bills  at  Sight. 

London 26.07  to  26.00     m.  ^i^ 

Belgium 2  2ipm.  m.  5",; 

Italy 3  Sjpte.  m.  5i; 

BULLION. 

Gold perkilog  3437.0  &23  to24  o/o„  pm.  Scarce. 

Napoleons   per  piece     22J     23  °jgg  — 

Silver perkilog  218.89*40       41  °l„„  —  Scares. 

Ecus  Vdepuis,  1830  per  piece     18^     ^H°lao  — 

Messrs  Allard  add,  as  we  understand  their  telegram,  that 
the  quotations  are  merely  nominal,  a  rise  in  the  rate  of 
discount  from  5  to  6  per  cent,  having  suddenly  paralysed 
business. 


COURSE  OS  THE  EXCHANGES. 


Amster  .am i     Short. 


Ditto., 

Rotteidnm    •«..... 

Antwerp 

Brussels 

Hamburg 

Paris «. 

Ditto 

Marseilles 

Fran  Icf  ort-^  1 1  -the-  M  ai  n . . 

Vienna 

Trieste  

Fcterabnrg  

Copenhagen 

Berlin    „. 

LeipDic 

Madrid 

Cailiz 

Barcelona ». 

-Vlalnga 

Hantaniiar. « ». 

Oenoa » 

Milan 

Lctihom    »..». 

Venice  „ ., 

Nttples   ». » 

Pa'ermo 

Messina. » 

Usbwn ., 

Oporto  


I  3  Month*. 


I  90  Dayi.  1 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividend    Due, 


British  Funds. 


Jan.  5  July  5  . 

AurilS  Oct.5... 
April  6  Oct.  5... 
Jan.  5  -Tuly  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  -Julv  5  ... 
Aprils  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  n  Spt.  11 
June  11  Dec.  11 

Jan.  6  July  5  ... 
Jan.  fi  .July  5  ... 
April  6  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30, 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Si-pt.  30 
Mar.  31  Sept.  30 

Aprils  Oct. 5... 
April  1  Oct.  1 

April  I  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  5  .lulv  5  ... 
April  .5  Oct.  5... 
Jan..\pr-Jly/)cti 


3  per  Cent.  Consols 

Do  (or  Account.  Dec.  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1891 

Do  24     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  A;.r.  1885 

Do  (Red  S.  a  Tel.)  Aug.  1908 

Exchequor  Bills,  1,000!,  25  % .. 

Do  100!.  2007,  and  600!  

Indian  Govt.  Becurities. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6%  Juv,I880 

Do  4  %  Oct.   1888 

Do  Enfaced  Paper,  4  % 

Do  do  6% Jan.  1872 

Dodo6i%  May,  1879 

1)0  do  6  %  Rupee  Dbn..l872! 
Do  do  6  %  do         1877 

Do  do  5  %  do  1882 

Do  Deben.  5  %  ..  Aug.  1873 

Do  Bondi,  4  %  1,000! 

Do  do  4  %,  under  1,000!    ... 
MiSCELLANROrs. 

Bk  ofEnglnd  8«,4J  %  last  iyr 

Canadian  4  %  Bonds,  red.  i-y 
Dominion  ot'Cana^a  in  1903i 

Corptu  of  Lon.  Bds,  1877,  4?  % 
Do  do  1879,4}% 

Do  do  1882. 4i% 

Do  do  1881.4}% 

Mflrop.BrilofWrks,  3i  %  Stk., 


Closing 
Prices. 


93  931 
m  93i 
91J  911 
9U  9li 


5s  103  p 
58  lOs  p 

207 

112i 

102J 


98} 


25s  p 


lOli    2i 
102      3 
102}    3} 
094  lOOi 
9(ij 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due 


Jan. 
Mar. 

June 
Ju".e 
Ap'il 
Juiip 
Api'il 
Mar. 
Feb. 
Jan. 

Jan, 

Aijnl 

Mar.' 
June 
Jan. 
Jan. 
Jan. 

April' 
May 

Mar." 
Mar. 
Jujie 

Jan. 

May 

Mar. 
Jan. 
Jan. 


July 
Sept. 

Dec 
Dec, 
Oct, 
Dec, 
Oct, 
Sept. 
Aug. 
July 

'july 
Oct. 

Sept. 
Dec. 
July 
July 
Julv 

Oct 

Nov. 

Sept, 
Sept 
Deo. 

'jllly 

Nov. 

.Sept 
Jttlyi 
July 


6?^ 


Mar. 

Mar. 
Mar. 
April 


Sept 
Sept 
Bept 
Oct 


Jan. 
Jan. 
April 


Feb. 
April 


July 
July 
Oct 


Aug, 
Oct 


D  ne 
n'ne 


Next 

Draw- 

int;. 


Dec. 
Ag,71 

Du'c, 
Die. 

Dl'c 
D,c. 
Jan. 
Feb73: 
Dec 

Dec 

Jly  '71 

Ma'r. 
•Mar. 

Apr. 
■Jan. 
Nov. 

Apr. 
Apr. 

Mar. 
Mar. 


Argentine.  1868...  6  % 
DoPiibIicWork»  6  % 

,     Do  do  681!  paid. 

(Brazilian.  1852  ...  4i% 

Do  1858   44% 

Do  1869    5  % 

Do  1860    ,,  44% 

I     Do  1863   44% 

Do  1866    6  % 

Do  1871    5  % 

Buenos  Ayres 6  % 

Do  100!   

Do(Def.3%)...  2  % 

Do  1870  6  % 

Do  100!    

Chilian,  1842 3  % 

Do  1858    4i% 

Do  1866    7 


Jan. 

Nov. 

■Jan. 
■Dec 


Jan. 


34     Feb. 

i"  1  A'p'r. 
...  *Jan. 


not  applied 
8      Mar. 


Jan.   July:  3 


Jut 
Jan. 

April 
Feb. 
Feb. 
Jan., 
Jan., 
April 
Jan. 
Feb. 
June 
Juno 
June 


July  3 

•Dec 

Julyl  ... 

♦Dec 

Oct.  6.66 

•Jan. 

Aug.    ... 

1873 

Aui!.!  ... 

1667  nne 

1867  n'ne 

... 

Oc.  nne 

July   1 

•Jan. 

Aug.  6 

Feb. 

Dec,,  ... 

Dec.   ... 

... 

Dec  1  ... 

... 

I  ••• 


'Dec. 


Closing 
Prices. 


D<i  1887 


1  % 


Do  1870    5   ., 

Do  100!    5  % 

Colombian  6  % 

Costa  Rica,  Scrip  8  % 

Do  55!  paid 

Danish,  1826  3  % 

Do  '50  and  '61...  4  % 

Do  1863    4  % 

Do  100! 

Do  1864  6  % 

„„  (Gov.  Deb.)  .  „ 

^^  \  1871  77...I  «  % 

Danubian,  1864  ...  7  % 

Do  1867   8  %l  90 

DDtch,ex.l2juild  24% 
Ecuador.NewCon.  1  % 


944 

80 


85    87 
82    84 
944  954 
904  914 
99    97 


01 
01 
90 

81  _. 
101  106 
3 
97 


92 


76    76 


81 


Do 


fPrvsionai.l 


.  7  % 


84    B6 


87 

89 

91 

93 

93 

95 

94 

96 

804 

814 

101 

103 

98}  99} 

tLnilWnu, 
Egyptian,  1862  . 

Do  600! 

Do  100! 

Do  1864    7  % 

Do  600!. 

Do  100!. 

Do  1868    7  % 

n    jGov.  Kaill  ,  „ 

"°  \  Dcbntre»;  '  « 
French  Nat.Defrn.  6  % 
Greek,  1824-26,  ex 

Coupana 6  % 

Do  Coupons    ... 
Guatemala  .» 6  % 

Do  1»<19    6  % 

Honduras  Govrnt 
Railway  LoandO  % 

Do  600! „.. 

Do  loot ,. 

Do  1867   8  % 

Do  1870  10  % 

Italian,  Maremin. 

Hallway  6  % 

I    Do  1866  6  %    „„    „. 

iJapan  9  %  108  108 

LlljcrlanScp65/pd  7  % 
Mexican  3  % 

Do  1864  3  % 

Do  Ang..French  6  % 
Montevidn.Eurpn.  8  % 
*Ioorish    Imperial  6  %;  96 
New  Granada. |  19 

Do 3  %,  3« 

Do  Deterred  ...  !    9 

Do  Land  Wnta. 
<Hectarek)  ...  |  ... 


8    10 


IS 


79    81 


61 


13}  14} 
7      8 


FOREIGN  STOCKS,  BONDS,  6x.— Continued. 


Diridends 
Due. 


May   Nov. 


Jan.  July 

Ja».  Ju'y: 

Jat.  Julyln'ne 

Jan.  Julv:  ... 

Mar.  Sept.  not  applied 

Jan.  Ju  y   2     '•Nov. 

June  Dec.|  14  "-Mar. 

May  Nov.l  1} 

May  Nov.    ... 


Next 
Draw- 
ing. 


Name. 


Closing 
Pr.ces. 


April  Oct 

April  Oct. 
April  Oct 
April  Oct, 
^lay  Nov,  0.15 
Pfb.  Aug, 
Mar.  Sert. 
Jan.    July 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

.\pril  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Auj,'. 

April  Oct. 

April  Oct, 
Coup.  1865 
Coup.  1865 


0.45 


2.41 


■Jan. 

■Jan. 
■July 
*July 
"Aug 
Feb. 
Mr.'73 


N.Gcrnian  Confed.  6  % 
Do  2nd  issue  ... 

Peruvian,  1866  ...  5  % 
Do  1870   6  % 

Portuguese,  '53-67  3  % 
Do  1869  3  %I 

Russian,1822,i;sil  6  % 

Do  1860   44% 

Do  1860  45% 

Do  18,59   3  % 

Do  1862   6  % 


ion     1 

100      1 

934  914 

76    70 
36}  37} 


574  685 
884  894 

94    95 


Do  do,  84!  16i...  5 

Do  do,  1866, 100!  5  %)  94    95 

Dodo,  84!  16s...  6  %l 

Do  (Niels.  Rail.)  4  %  724  734 


Dec 
Apr.  j 

Apr.  ! 

•j'u'ly 
•Dec 

Nov. 

Not. 

Nov. 

•May 
Mar. 

Jly'''72 


904  914 
894  904 
68    60 
59    61 


32}  33} 
82    83 


Do  1870    5  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanisn    3  % 

Swedish  Provncial 
Mortgage  l,oan  4  % 
DoGvernmntl80444% 

Do  do,  1863 5  % 

Turkish,  1864 
Do  1868  ... 

Do  100! 

Do  1862   6  % 

Do  100!. 

Do  1863   6  % 

Do  1866   6  % 

I'O  1866   6  % 

Do  Guaranteed..  4  % 
Do  1869 
Do  1001. 
Do  1871 

Venezuela   3  % 

not  applied     Do 14% 

Coup.  1865  not  applied      Do  1862    .........  6  % 

Coui'.1867notapidie.ii     Do  1864    6% 

Note.— Dividends  on  the  befnre-mcntioned  stocks 
payable  in  Lond.'n. 

Helglan,  ex  26t ...  24%| 

Do  do  44%  I 

DurchCert,exl2g  24%!  65i 


,  6  %  664  604 


69  71 

70  72 
624  B'A 
47}  48} 
65  68 

100   2 
64}  64} 
64J 
70  71 


I  % 


Jan.  .Tuly 
May  Nov. 
Jaii,  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan,    July 


Dodo  4  % 

French  rente3,x25f  4^% 

Dodo  3  % 

Italian,  ei  25f    ...  6  % 


85i 

654  66 

614  62 


♦  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126082 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
125000 
165600 
100000 
166000 
1136800 
4240800 
660000 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
.Ian  &  Julv 
Peb  &  Aug 
M..r  .  Sept 
,lan&  July 
Jan  &  July 
Apl  &  Oct 
Jne  &  Dec 
Apl  4  Oct 
Apl  &  Oct 
Jan  tlic  July 
Apl  &  Oct 
May  &  Nov 
May  ^,  Nov 
Ma>  &Nov 
•Jan  &  July 
Jan  &, July 
.May  &Nov 
Feb  it  Aug 
May&Nov 
Apl  &  Oct 
May&Nov 
Ian  &  July 
Jan&  July 
Jan  ,)£  July 
Jan  ,i;  July 


British  Columbia,1872 
Do  1894 
"anada,  1877-84  

Do  

Do  

Do  

Dii 

Do 


Name. 


1000000  Jan  &  July 

9310aJan&July 
493500  Jan  .Si  Julv 
6809000  Quarterly* 
2010<XI  Mar  &  S^pt 
382000, 1  ne&  Dec 

31600  Apl  &  Oct 

Jan  &  July 
Ian  A  July 
J.m&July 
Jandc  July 
Jan  &  July 
Jan  Ji  July 
Jan&Juy 
.Ian  &  July 
Jan,t  July 
Ian  4  July 
Jan&  July 
Jan  &  July 
Apl  6i  Oct 
Jar.  ,t  July 


260000 
225000 
1860200 
1377.460 
309800 
299600 
410200 
778500 
102600 
600000 
3:i30(X)i 
860000 
7000(XXI 
2107000 


Inscrbd.  Stk. 
Dmn.ot,1903 
Cape  of  G.Hope,  1873 
Do        1890-1900 
De        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883... 

Mauritius,  1873 

Do         1878 

Do         1882 

Do         1895-96  ... 
Mel  brne.  Corp.1867-75 

Natal  

Do    

New  Brunswick    

New  8.  Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  fm '67  to '75 
jj  J2%an.  drw.t 
""  (fui '72  to '98/ 
New  Zealand,  1891 ... 

Do  

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

„    J  Pro.  of  Auc.) 

""   (■cr.l&2,1896/ 

Nova  Scutia,  1875 

Do  1886 

Queensland,  1882-5  .. 
Do  1891-6... 

8.  Australian,  1872-80 
Do  188190 

Do        1801-1900 
Do  1901-18 

Tasi>>auian,  1896  

Doicd.  1893  to  1901 

Victoria  

Do       1891 

Do       1883-6 

Do       1894 


Closing 
Prices. 


1084  1094 

1044  1054 

1044  1054 

102  103 

1014  1024 

101  103 


103 
109 
106 
110 
100 
110 
102 
113 
103 
107 
110 
HI 


105 
111 
108 
112 
102 
112 
101 
115 
105 
109 
112 
113 


310 
113 


108 

110 
8%  11084  10ii4 
6%  1 1014  1024 
6%  104     106 

6%  1014  1024 

6%  1024  1034 

6%  110    112 
6%  101     102 
6%  lOOi  1014 
6%  110    112 
6%  111     113 

0%^ 

6% 
6% 

n 

6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 


1044  1064 

1084  looj 

110  111 

111  112 

108  ll'i 

109  112 
113  116 

110  111 


1164  1I6J 
HI     112 
■.064  106 


AMERICAN  STOCKS. 


Name. 


United  States    .. 
Do  fi/20  years.. 

Do    

Do 


,  6% 
6%! 


'  January,  April,  July,  October. 


Dol867,371,348,360do1,l  , 
issued  up  to  27  Feb,'69)      "" 

Do  n'40 6% 

Do 0% 

Do  Funded  Scrip,  5  paid  5% 

Louisiana,  Old 6% 

Do       New    8% 

Do       Levee 8% 

Do         do 8% 

Do  do 6% 

Massachussets  6% 

Do    6% 

Do    6% 

Do „ 5% 

Virginia  State  5% 

Do    6% 


Re- 

Per 

deem- 
able. 

Dollar. 

1881 

4s  6d 

1882 

4e6d 

1884 

4s  6d 

1886 

4i6d 

1887 

19M 

4i6J 

1881 

4s  6d 

1881 

4s  6d 

48  6d 

416:1 

4s  6d 

1875 

4s  6d 

4s  ed 

1894 

Sterling 

1900 

Sterling 

1SS9 

•Sterlin;: 

1891 

Sterlins 

Sterling 

4«  6d 

Closing 
Prices. 


96    97 
91}  914 
90    92 
91!  91S 

93}  934 

89}  90} 


68  68 

58  60 

07  99 

97  99 

97  99 

95  97 

80  63 

50  61 


AjSG.W.  N.  Y.scc,  1  Mort  7% 

1830 

4s  6d 



Do  BischofTsheims  C'^rts. 

... 

83    88 

Do  2  Mort_ 7% 

1881 

43  6d 

Do  Bischofl'siieimsCerts. 

SO    85 

DoPennsvlvani,rlM->rt.  7% 

1877 

... 

Do  BischortsheimsCe.ts. 

S3    88 

Do  2  Mort 7% 

1882 

4s  «d 

Do  iiischntrstieiinsCerts. 

... 

80    85 

Do  Con.  Mort.  Bouits*..    7% 

1890 

100!pai( 

Do  Bischoffs  leimsCeiis. 

... 

36    3« 

Do  Ex.  coupons  tn  be'l 

funded  from  April, '67  V 

...    ... 

to  Jan., '71.  both  incl.i 

Do  Renrganisati  n  Sep.  7% 

... 

84    88 

Baltimore  and  Ohio 6% 

96    98 

Cen.  Pacific  of  Calfornia..  6% 

4s  6d 

82    84 

Det.  &  Mil.  1  Mort  Bonds  7% 

4s  6d 

Do          2          do            8% 

4<6d 

...    ... 

Erie  Shars.,  100  doisslipd. 

... 

4s6I 



Do     Ticket  of  Protec- 

tion Com, attchd 

... 

4a  6d 

334  23} 

Do      7%  pret.    do_... 

4«6d 

Do     8%  Cnv.  Bonds. 

Sterling 

68    72 

Do     1  Mortgage 7% 

1897 

4s  6d 

Do      2        do        7% 

1879 

4s  Od 

Do      3        do        7% 

1883 

4s  6d 

Illinois  Central,  100  dids 

Shares,  all  paid 

4s  ed 

106      8 

Do    6% 

1875 

4s  2d 

Do  Redemo.  Hort  Unds  6% 

Sterling 

101      3 

Illinois  &.  St  L.uis  Hridge 

S  telling 

Marietta*  Cincinnati  Hail. 

Bonds 7% 

... 

4s  8d 

80    85 

Sterling 
Sterling 

Do  Scrip,  4(  I  paid    7% 

414  42 

Michigan  Central,  Sinking 

Fnnd,  1st  Mort 8% 

1882 

Sterling 

85    95 

Missouri,  Kansas,  &  Texas, 

l.-t  Mort.  Gold  Bonds  7% 

... 

71    77 

New  Jersey,  United  Canal 

and  Rail 6% 

... 

Sterling 

95    97 

Do  do  Scrp  6% 

... 

70!  paid 



New  York  Central,  lOOdols 

Shares 

4s  8d 

Oregon  and  California  ...  7% 

73    75 

Panama,  2nd  Montage  ...  7% 

1372 

Sterling 

99  101 

Do      General  Mortgage  7% 

1897 

Sterling 

76    80 

Pennsylvna,  60  dels  shares 

... 

,.. 

47    49 

Do        1  Mor.gage  ...  6% 

... 

4s  6d 

79    81 

Do        2        do         ...  6% 

... 

Sterling 

97    99 

Do        General   Mort.  6% 

1910 

Sterling 

96    97 

Philadelphia  &  Erie,  1st) 

Mort,  (gua.  by  Penn-  > 

1881 

Sterling 

94    96 

syivania  Rail.  Co.)  ...J 

Do        with  opt.  to  be 

pd.  in  Phila'iel. 

... 

... 

94     8 

Philadelphia  and  Reading 

4b  6d 

46    48 

Do  Gen.  Cons.  Mortga,;e 

Scrip,  all  paid  6% 

... 

Sterling 

94    9d 

Do  60!  paid    6% 

Ster.ing 

Union  Pacific  Laud  Grant  7% 

all  paia 

60    65 

Wc^t  Wisconsin.  R.tilrod, 

Land  Grant.,  Mort 7% 

...     .„ 

•  Issued,  2,771.000^— reserved  for  exchange,  3,223,400'. 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


80000  6  % 
140000  15  % 
40000    10  % 


60000 
2(W00 
30000 
12500 
12600 
10000 
26(»0 
36000 
20000 
20000 
60000 
30000 
20000 
40000 

30000 


24  % 
4  % 

8  % 
6  % 
6  % 

16  % 

6i"% 
10  % 
10  % 
16  % 

9  % 
6  % 


4  % 


Agrs,  Limited,  A  ... 

Albion  

Alliance,  Limited  ... 

Anglo-Austriau  

Anglo-Egyi'tlan  Bk, 

Limited    

Anglo-Hungarian  ... 
Anitio-llaliun,  '66,  L 
Bank  of  Australasia 
Hank  of  I!.  Ctduinbia 

Do  New,  Iss.  at  2  p 

Hank  oi  Kgv,  t   

ttaiik  of  Otago,  Lim. 
Bank  of  Rouinanla. 
Bank  of  S.  Australia 
Hnkof  Victoria,  Aus. 
Bank  of  N.  Zealand. 
British  N,  American 
tJentral  t.f  London,  L 
Chartired  of  India, 

Australia,  &  China 
Churt.Merc.  of  India, 

Loudon,  and  China 


Closing 
Prices, 


«}    7} 

34    4t 
104  11 
21    22 

30    304 
74    8 
64    « 

47    49 

14il64 
2      24 

41    46 
6      «4 

84   i.4 

32    34 

'1*154  r»4 

67    69 
ei    6i 

134144 

24    25 


1344 


THE  ECONOMIST. 
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^XSKS— Continued. 


Autbo- 
liKd 
Iuue< 


Divi- 
dend 
per 
annum. 


eoooo 

20000 
200000 
10000 

60000 

30000 

6000 


6000  12  % 

20000  6  % 

202600  10  % 

6000  8  % 


8  % 
18  % 

6  % 
2i  % 

12% 

7  % 
12  % 


Namt. 


6000 
100000 

OOOOOi 

20000 

13000 
22000 
5000 
40000 
60000 
60000 
80000 
22600 

60000 
26000 
10000 
100000 
15000 
20000 

8040 
SOOOOO 
30000 
10000 
66000 
22600 
60000 
60000 
60000 
60000 
20000 

4000 
17061 

10000 
40000 
80000 


8  % 


6  % 
9  % 


10  % 
10  % 
8  % 
18  % 
20  % 
71  % 

10  % 
4  % 
4  % 

18  % 
6  % 
6  % 
6  % 
8  % 
6  % 

20  % 

20  % 

8'% 
10  % 
6  % 

12  % 
20  % 
20  % 

4  % 

4  % 

13  % 
20  % 


City  

Colonial    

Consolidated.  Lim... 
Deliii  A  [jondoD.Lim 

and  Itednced  

English  Bank  of  Rio 

de  Janeiro,  Lim., 
Engl'sh,  Scottisli,  &, 

Aistralinn  Ciiart,^ 
HongknptfcShanghai 

Bank  Coritoration, 

Do  New   .... 
Inapiriat,  Limited... 
Imperal  Ottoman ... 
Ionian  

Do  New    .... 
Land  MortgageBank 

of  India,  Limited.. 

Do  6  %  Debentures 

1861,  for  30  yrs.. 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New    

Lond.  &  R.  Plate,  L. 

Do  New   

Lond.  CharL  of  A  as. 
London  and  County, 
London  Joint  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisco  L 
London  &  h.  African 
Lond.&8.Wi8tcm,L 
Lond.cfc  Westmins^tei 
-Merchant,  Limited.. 
Metropolitan,  Lim... 
Midland,  Limited  . 
Nati  nai  of  Australas 
National  of  Lpool.  L. 
N'attonalProv.ofEng. 

Do 

Do  New,  isB.atlOp 

National 

New  South  Wales.. 

Nnrth-Westcm  

Oriental  Bk.  Corner. 
Provincial  of  Ireland 

Do  New    ... 

Standard  of  Biitith 

S  Africa,  Lim... 

Do  issued  at  6  pm. 

Union  of  Australia... 

Union  of  London 


20 

28i 
28t 
100 
20 
26 
26 

20 


Clofliog 
Prices. 


30 
100 
20 
100 
26 
20 
60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

6 

25 

100 

20 

20 

60 

20 

20 

26 

100 

10 

100 
100 
25 
60 


221 
20 
10 
26 
10 

4 

100 

20 
45 
71 
40 
10 
20 
20 
16 

41 
10 
20 
20 
20 
26 
10 
20 

4 
15 
42 
12 

6 
30 
20 

71 
25 


INSURANCE  COMPANIES. 


121  131 
63  66 
61  H 


121  13 

181  l»i 

41  43 
331  341 
221  231 
121  12t 
22  23 


1  i 

85  87 

18  19 
22  24 
3}  4J 
48  60 
12  121 
2-ii  261 
661  601 
431  Hi 

3}  41 
14  15 
141  161 
n  121 
66  C6 
26  26 

8   81 
21  22 

41  61 

140  142 
411  421 
32    33 


421431 
92    94      ' 


16     17 
4      5 
411  421 
44    46 


Autho- 
rised 
Issue. 

60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000 
6160 
60000 
10000 
20000 
40000 

10000 
25000 
5000 
20000 
20000 

12000 
7500 
13463 
60000 
10000 
100000 
20000 
87604 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


00 


1676000 

4300002 

64000 

46000 

120000 

42600 
16000 
66000 

40000 
60000 

17000 
13000 

12000 

8200Ci 

9000 
68000 

2S000W 

73226 
66000 


Stock 

Stock 

10 

10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 


Paid. 


Stock 
1 
10 


100 

100 

10 

all 


10 
all 
all 

all 
all 

all 

all 

all 
iSl 

8 
all 

100 
aU 
all 


Name. 


Anglo-American,  Lim... 

AnglD-Modttrrnean,Lim 

British  Australian,  Lim 

British  IndianExtension. 
iiuited   

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim.. 

Cuba,  Limited  

Falmouih,  Gibraltar,  and 
Malta,  Limited 

Great  Northern .,., 

Great  Northern  China  & 
Japan  Extension 

Intlo-Kuropean,  Limited 

Mar»eilles,  Algiers,  and 
Malta,  LImlteu 

Mediterrsnean  Exten- 
sion, Limited 

Panama  &  South  Pacific. 
Limited   

Renter's  

Socltft^  Trao^atlantiqui 
Francais,  Limited 

Submarine 

Do        Scrip 

West  India  and  Panama 
UmlUd  ; 


110 
167 

81 


Closing 
Prices. 


112 

160 
81 


llj     lU 


81 
81 
7 

10} 
111 

111 
11 


101   loi 


20} 

235 

21 


2U 
245 

21 


e|    61 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Gnarante«d  by  the  Secretayof 
State  for  India  In  Council. 


Deben. 
Capital. 


£ 

237695 
881700 
1292400 
1806300 
1000000 
MOOOO 

ifHsaeoo 

1074460 
176600 
•16600 

Mieoo 

COMO 


Name. 


Boml  ay, Baroda, and  C.India  6  % 
Do  do  6  % 

East  Indian 6  % 

Do        6  % 

Do*       41% 

De» 41% 

eut*ni  Bengal  6  % 

Great  Indian  Peninsula. 6  % 

Do  6  % 

Great  Southern  oi  India  6  % 

Madras 6  % 

Do     6  % 

Oade  and  Rohllknnd,  Limited  6  % 


Closing 
Prices. 


Divi- 
dend 
per 
annum. 

i% 

16  % 
6  % 
10% 

10  % 

6  % 

5  % 
40%ib 

41  % 

6  % 
10  % 
71  % 


N'me. 


6  % 

6  % 

6  % 

6  % 

6  % 

4  pr  ah. 
10  % 
10  % 
15  % 

4^-  pr  s. 
10  % 
6i  % 
20  % 


All'iincs  Brit.  A  For. 

Do  Jdarine 

Atlas 

Argus  Life  .. 
British  and  Foreign, 

Marine,  Limited.. 
Church  of  England. 
Clerical,  Medical,  & 

General  Life    

Commercial  Union.. 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.,fcScott.Law  Life 
En^  liah  and  Scottish 

Marine,  Limited. 

General 

Globe  Marine,  Lim, 

Gresham  Life 

Guardian 

Home   and  Colonial 

Marine,  Limited... 
Imperial  Fire 


QQ 


Closing 
Prices. 


4,9626 
35882 
40000 
10000 
20000 
60000 
10000 
60000 
6(X)00 
40000 
40000 
40000 


Iirperial  Life 100 

Indemnity  Marine.. .'lOO 

Law  Fire 100 

Law  Life jlOO 

20 
60 


21  % 

6"% 


Lsnca^hire  

Leiial  &  General  Life 

Liverpool  &  London 

tire  and  Life  ... 

Do  Globe  (l;  anns) 

London 

Lonrl.  &  Lancas.  Fire 
Lond.  tt  Lancae.  Life 
Lond.  <fe  Provin.  Law 


10  %    IjOnd.&Prov.  Marine 


10  % 


20  % 
10  % 


6  pr  sh. 
6  pr  sh. 
2500   121  % 

20000,  ... 
200000  80  % 
689220!   20  % 

100000  ii;  % 


11.    n 
1600    721  %  Union 

Son  Fire 
4000  22/  pr  s. 
100000   40  % 


Marine 
Ma'itime,  Limited. 
Merci  av-ta'Marine.L 
N.  British  &  Mercan 

Ocean  Marine 

Ortental  &  GLM^rine 

Pelican 

Phoenix 

Provident  Life 
Kealm  Marine,  Lim.. 

Rock  Life 

Royal  Kxchange. 
Royal  Insurance. 


Do  Life 

Thames  and  Mersey 

Marine,  Limited... 

lOOOO     6  %    Thetis  Marine,  Ltm, 

40640   10  %   lUnionMarincLlver- 

I  pool,  Limited  ., 

6000'  37  %    Universal  Life    . 

60000   10  %  'Universal  Marine.  L 


100 

20 

5 

Stk 

20 

200 


20 
20 

60  ' 
100 
20 


lot  101 


61    61 
41    6 


3}    4 


1}  2 
25  27 
191  20 


21 


71    7} 
91  101 

10    101 

isj'ui 


GAS. 


Autho- 
rised 
Issue. 


*  Tiuafarable  by  endonement,  without  ataaip. 


40000 

10000 

17480 

20000 

lOOOO 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1560000 

28000 

25000 

66000 

3000 

3000 

3000 

260000? 

6000 

30000 

30000 

27000 

14I00W 

380000( 

6000 

34000 

4000 

4000 

20000 

16000 

10000 

20000 

10000 

10000 

20000 


Paid. 


6 
5 
26 
20 
20 
20 
60 
25 
10 
10 
10 
10 
10 
10 
25 

Stck, 
121 
121 
60 
40 
10 
20 
Stck 
25 

6 

6 
20 
Stock 
Stoih 
20 
20 
60 
121 
121 
10 
10 
10 
10 
10 
10 


all 

4 
all 
all 

71 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
121 

all 
all 
20 
100 
all 
all. 

21 
all 
100 
40 
all 
all 
ail 
all 

H 
all 

6 
•II 

9 

» 

1 


Closing 
Prices. 


Bombay,  Limited 

Do  do  New , 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

European    

Do  New  

Gas  Light  and  Coke,  A» 

Do  B 

Do5%pf.conv.(l8tlaa) 

Do  C,  10  %  preference 

Do  D  do 

Imperial 

Do 

Do  New,  1870 , 

Imperial  Continental 
Independent  , 

Do 

Do 

London    

Do  larliamentary 
Oriental,  Limited  .... 

Do  New  

Phcenix   

Do 

Do  New  

Raicllir. 

Kio  de  Janeiro,  I  imited 
South  Metropolitan  . 

Do 

Do 

Surr>  y  Consumers.... 

Do 

Westsrn,  A 

Do  R 

Do  C „ 

Do  D 


61    7 
61     6J 
43     46 
26     28 
10}  111 
26     28 


161  161 
81     81 
161  16} 
71    8 
131  141 
19     20 
47    49 
171  174 
161  162 
101  loi 
71     73 
68     70 
8      9 
24     26 
170  173 

"71    8 

31  41 
341  351 
88  90 
67  69 
33  36 
32  34 
88  90 
211  221 

71  8 
17  18 
U  12 
171  181 
16  17 
16    17 

*     *i 


DOCKS. 


Antho- 
lised 

Issue. 


1066688  Stock 
183471  60 
5756697  Stock 
1062500]  100 
600000  Stock 
360666Utock 
8(17071  Stock 


Name. 


Evt  tnd  West  India  .. 

Hull 

London  and  St  Katharine 
Do  Debenture  Stock  4% 

Mllwall    

Southampton 

Sumy  Commercial 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann, 


Nam*. 


80    82 


...     lAnglo-Mexican  Mint 10  1  all     14    16 

6  %  Auhlralian  Agricultural 26  ]  211   27    28 

10  % 'Australian  Morttiage  Land  &         j 

i      Finance,  Limited  ^  I     f       61    6 

...     |Avon-ide  Engine,  Limited   ...    10 
...     iBaugparah  Tea  Estates,  Urn..    10    all       1      3 
10  %  Berlin  W&U  r  Works.  Limited    10  '  all      161  171 
161  %  Bolckow  Vaughan,  Limited...  100  :  30     63    " 

5  %  Boston    City    (U.    8.)    6    % 

I      Sterling  Loan 100 

1  p.sh.Britii^h  American  Land 50 

...     jBritlsh&FijrelgnTramway,L   10 
...     'British  Indian  Tea,  Limited...    20 

6  %  British  Ship  Owners 20 

2p.  8.  Canada  Company   26 

...     ICentral  Argentine  Land,  Lim.     1 

6  % 'Ceylon  Company,  Limited  ...    20 

6%,     Do  20 

...     I     Do  20 

41  %  City  of  Lon.Real  Proptrty.L.    25 
...     K'liy  of  Milan  Improve.,  Lim,    30 

1  %  City  Offices,  Lmited JM 

8  %  Colonial,  Limited   50 

8  %      Do  60 

Copi  er    .M  Iners  of    England, 

I'ref.  71  %   25     a-i 

8  %  Credit  Fonder  of  England,  L.  5  all 
8  %  Credit  Fonc'.erofM«urltlus,L.  60  10 
1  %  Crystal  Palace Stk.  100 

7  %     Do  Preference Stk.  100 

6  %      Do  6  %  Perpetual  Debentrs  Stk.  100  :109  113 
...     DarjecllBg,  Llmiten    !  20    all  I  14    15 

Eastern  Assam,  Limited  10 


6 

7 
all 
all 
30 

all 
41 

2 
all 

71 

all 

1 

20 

10 

6 
II 
all 
35 
20 
221 


Cloelnt 
Pncea 


91101 
17    19 


6      7 
4{    6 

9}  101 

18     80 
97  102 


6}  % 

4  % 

6  % 
15  % 
6  % 

6  % 
6  % 
6  % 
11}  % 
10  % 


10  % 

6  % 
8  % 

6'"% 
4 

8  % 


6  % 
6  % 
6  % 

8}  % 


18  % 


Closing 
Pricts. 


120  122 
40    42 


27     30 
74     78 


71%  EbbwValeStl.,Iron,&Coal,L.   32 
7  %  Egypt  7  %  Vicerov  MortLoan  100 

9  %      Do  9%  Guar.byEgvpt.Gov.  100 
7  %      Do  7  %  Khedive  Mort.  Loan  100 

Egyptian  Cotn.  &  Trading,  L.  20 
English  <fc  Au'tral.  Copper.  L.  3 
Knglish  irrd  Foreign  Credit...  15 
European  Com. of  Danube,  4% 

Bonds,  Guaranteed 

Fairoalrn  Engineering,  Lim... 
Fore  Street  Warehouse,  Lim. 
Foreign  and  Colonial  Govern 

ment  Trust  6  %  Bonds   .. 

Do  6%  

Do  6%,  1871    

General  Credit  <t  Discount,  L. 
General  Steam  Navigation  ... 
Hooper's  Tclegri>h.  Works,  U 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Enp.,  tradng  into! 
Indi.!  Rubber,  Gutta  Percha. 

&  TeKgraph  Works,  I.lm... 
International  Flnan.  Soc.,  Lim 

Italian  Land , 

Italian  Irrlga.  (Canal  Cavonr) 

Do  6  %  Bonds,  red.  1870  .., 

Land  Secuiitie^i,  Litnited 

Liebig's  Extract  of  Meat,  Lim. 
Lisbon  Steam  Tramways,  L„ 
Ixrndori  Financial  Asso.  ,l.im. 
Lon.  General  Omnibus  Co.,  L, 
London  &  Glasgow  F.ngineer- 

ing  &  Iron  Shlpbuildiirg,  L 
London  Tramways    

Do  

Madras  Irrigation  and  Canal 

Guar.  5  %  by  Indian  Gov. 
Mauritius  Land,  Credit,  and 

Agency,  Limited  

Xantyglo    and    Blaina  Iron- 
works "  Preferred,"  Lim 
Natal  Land&  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim. 

10  %;Naiional  Steatn  Ship,  Limite< 

...     'Native  Guano.  Litnited 

...  Nerbudda  Coal  and  Iron,  Lim. 
...      New  tjuebrada.  Limited   

10  %  New  Zealand  Loan  and  Mor- 
i      catitite    Agency,    Llmiteu 

10  %  New  /.ealand  Trust  *  Loan,  L 
...     {North  British  Australasian,  L. 

10  %  Nrth  Metropolitarr  Traiirway> 

10  %i     Do  

10  %iOtag'>  .fe  Southland  Invest.,  L. 
2  %PceMilver  Land  &  Mineral,  L 
6  %iPeninaular  &  Oriental  Steaii 
B  %,     Do  New,  1867 

Itl  vb'l'husplio-(iuaiu>,    LitLlted,  A 

Preferred,  Limited 

6  %iRhymncy  Iron 

6  %l     Do  New 

6i%  Rio  dc  Janeiro  City  Improv.,1. 

7  %  Roumanian  Gov.  Iron  Bridges 

j      Annuities  7  %  Certlncalcs 

16  %' Royal  Mall  Steam 

4  %  Sco'ttlsh  Australian  Invest. ,L 

6  %!     Dot:  %  Guaranteed  Prcf... 

SociottS  <it>n(^ritle  de  I'Empiie 

I      Ottotnan 

8  %  Sooth  Australian  Laud 

...     ,Sl>anl9h  6   %  Natlomd  Ijlltd 

I         Mortgage  Certificates  Sep 

Subtuaritte  Cables'  Trust  

20  &bs  Telegraph  Cori>t   (fe  Main,,  1. 

Do  Trust  CcrtUicntt-s    

6  %  Tobacco  6%  Loan,  guaranteed 
by  Italian  Guvernment  ... 
Dn  Soctdtd  Anun.  pour  lu 

Ri^gie  Co.  Interesstfe 

,^0,  I  Tru-t  *  Agency  of  AusU,  LI 

1  a>%  J      1)0  do _ ( 

10  %  TrUKt  and  Loan  Co.  of  Uppe: 

I      Canada 

10  %  Union  Steam  Ship,  Umrled.. 
8l%iUnittd  Discount  Col  por,  Lim, 
...     .Upper  .^ssam  Tea,  Limited 

4  6p.a.lVan  Dlcmen's  Land  

6  %'VV'estlndia&Paclllcgtctui,L. 


100 


100 
100 
1(0 

10 

16 

10 

17 

50 
10 
10 
30 
100 
60 
20 
10 
50 
Stk 

50 
10 
10 


8 
271 
all 
all 
all 
M3/ 

21 

8 

10 
5 

m 

all 

all 
aU 

71 
14 

7 

all 

45 

6 

6 

all 

all 

6 

all 

7 

30 

100 

26 
10 
8 

100 


221  231 
851  861 
102  104 
71     72 

■"1  "l 


41    5 

221  23i 

101  104 
86  88 
92    94 

91    91 
31     33 

81     81 

91    9} 

461  *U 

6         " 

6 

4 
70 

1 
18 

4 
15 


61 
61 
41 

73 

2 
19 

6 
18 
70 


26 

21 

26 

5 

SU. 

100 

10 

all 

10 

7( 

6 

1 

Stk. 

100 

m 

,<ll 

so 

10 

26 

all 

100 

all 

,00 

80 

!<lk. 

100 

StK 

100 

20 

8 

26 

all 

r  v 

2000 

all 

(.ert 

KK) 

12 

all 

1.3.7 

Stk. 

all 

20 

14 

10-1 

I 
all 

20 

6 

20 

all 

15 

6 

10 

all 

30 

281 

26 

20 

7  9 
111  12 
9      91 


U     21 


31    31 
131  131 

25    29 

H9  8/3 

1}   :J 

31  3i 
61  t>} 
60  66 
14}  UJ 
10  loj 
U    1} 

39    41 

49     51 

7      9 

m  111 
33  35 
9}  ll>l 
25    251 


11 
36 


74    75 

811 1  901 

311  32i 

1     1» 

81    93 


61    61 

25  as 

«}  7J 
li  It 
71     81 


Nov.  4, 1871.] 


THE  ECONOMIST. 


1345 


FOREIGN  RATES  OF  EXCHANGE  ON   LONDON. 


Parii 

Antwarp 

Anuterdam.. 
Frankfort..... 
■ambfU-g 


Datea. 

..Not.  3 
,.  —  2 
..  —  2 
..  —  2 
..     —        2 


Berlin  — 

Ticnna — 

St  Petersburg — 

Alexandria Oct. 

New  York  Not. 

Un  da  Janeiro  0«t. 

Bahia    — 

Pemambuco  — 

Baanoa  Ayr.  s Sept. 

Hone  Kon^ Oct 

flhsnghal — 


1 

1 

31 

2 
7 

10 

12 

30 
12 

11 


Rates  of  Eichaoge  on 
London. 
26X)7  26 
26.60 
11.95 
117.62 
]35i 
136 
6.19J 
118.10 
32{ 
S6 
lOSi 
24 
24  i 
34i 
61 
ie  3Jd 
6s  0<1 


Short. 


3  months'  date. 


,  dC  days*  sight. 
.  80         — 


6  mouths*  ;Bight. 


EXCHANGE  ON  INDIA. 

NOVtKBER   2. 

60  daTS.  30  days. 

Calcutta   Is  Hfd  Is  llt'sd   }d 

MHdras Is  Hi''  1»  "«''*;' 

Bombay Is  Hid  Is  UJd  J  d 

Mauritius 1  %  Ais  i  %  dls 

Colombo  1  %  dis  i  %  dis 

Singapoie 48  6d  43  SJd 

Hong  K6ug 4s  5d  4s  SJd 

Svdney 1  %  <'is  i  %  il's 

Melbourne   1  %  <iU  i  %  ''>s 


MEETINGS  OF  COMPANIES    NEXT  WEEK. 
MoyDAT,   November  6. 

London  and  Brazilian  Bank,  extraordinary  general,  2  Old  Broad 

street. 
Grand  Union  Canal,  general,  Leicester. 
West  Flanders  Railway,  general,  Brussels. 

Tuesday,  November  7. 
West  Middlesex  Water  Works,  general,  19  Marylebone  road. 

Wednesday,  November  8. 
United  Mexican  Mining,  general,  3  Great  Winchester  street, 

Thursday,  November  9. 
Trust  and  Agency  Company  of  Australasia,  general. 
London  and  South  iVfrican  Bank,  general,  City  Terminus  Hotel. 

NEW  COMPANIES  REGISTERED  DURING  THE  WEEK. 

Amount 
Capital         of  Share. 

e  s 

40,000    100 

30,000     10 

10,000    6 

60,000    6 

360,000    10 

16.000    10 

10,000     6 

6.500    60 

80,000    10 

20.000    10 

80,000    10 

100.000    1 

20,000     100 

25,000    60 

6,000     10 

10,000     10 


Anglo  American  Watch  (Limited)  

Baniet  Consumers'  Gas  (Limited) 

Blaenavon  Gas  and  Water  (Limited)  

Brilish  Chemical  and  Agricultural  Manure.  Limited.. 

Cesena  .Sulphur  (Limited) 

Di  Castro  llitumen  and  Asphalle  (Limited)  

Kettering  Waterworks  (Limited)    

Lahore  Ice  and  ^rateil  Water  (Limited) 

Northfleet  C  alk  Quarries  (Limited)  

Smyrna  Vineyards  and  Brandy  Distillery  (Limited).. 

Boci^tiS  Franfaise  de-*  Asphaltes  'Limited) 

South  rn  and  Western  Fire  Insurance  (Limi  ed)  

St  Mark's  Building  Association  (Limited)    

Tall  and  Company  (Limited)   

Terrace  Mill  (Limited)  

Worksop  Water  (Limited) 


NOTICES    AND    REPORTS 

STOCKS. 

New  South  Wales  Loan  for  374,900/. — This  amount  lias  been 
placed  in  Sydney  at  a  minimum  of  par. 

ftettling  Days. — Tlie  Stock  Exchange  Committee  appointed 
Friday  a  special  settling  day  in  the  partly  and  fully  paid-up 
scrip  of  the  Costa  Rica  Government  Six  per  Cent,  loan,  which 
is  to  be  marked ;  and  Tuesday,  the  7th  November,  a  special 
settling  day  in  the  English  scrip  (partly  and  fully  paid  up)  of 
the  Three  per  Cent.  Consolidated  External  Debt  of  Spain. 
The  consideration  of  the  question  of  quotation  is  deferred  for 
the  present,  the  decision  of  the  Cortes  respecting  the  proposed 
income  tax  on  the  external  and  internal  debts  being  awaited. 

Swedish  Provincial  Mortga^je  Loan,  1852. — Bonds  representing 
5,100/  have  been  drawn  for  redemption  at  par  on  the  1st  De- 
cember. 

RAILWAY  COMPANIES. 

Bucharext  and  Giurgevo  State  Railway  Bonds. — At  the  fourth 
drawing,  bonds  to  the  extent  of  27,300/  were  drawn. 

Bnenns  Ayres — Great  Soutliern. — Owing  to  the  illness  of  the 
general  manager,  the  various  details  necessary  for  compiling 
the  report  and  statistics  usually  submitted  have  not  been  re- 
ceived from  Buenos  Ayres.  The  health  of  the  officers  of  the 
company  suffered  severely  from  the  effects  of  the  excessive 
work  and  anxiety  duiing  ihe  late  epidemic,  and  the  accounts 
have  become  more  varied  and  intricate  o^ving  to  the  growth  of 
traffic,  and  by  the  opening  of  the  construction  accounts  of  the 
Salado  and  Las  Plores  Extensions.  Business,  which  was  much 
depressed  during  a  great  portion  of  the  past  half-year,  has 
now  recovered,  and  the  prospects  of  continued  prosperity  are 
good.  The  directors  feel  justified  in  recommending  the  pay- 
ment of  an  interim  dividend  of  16s  per  share,  equal  to  8  per 
cent,  per  annum,  free  of  income  tax,  being  at  the  same  rate  as 
for  the  corresponding  period  of  last  year. 

Caledonian. — Aorth  British. — It  is  officially  announced  that  the 
directors  of  the  two  companies  have  concluded  an  agi-eement 
to  amalgamate  both  undertakings  on  terms  satisfactory  to  the 
respective  boards. 


East  Argentine. — All  preliminaries  having  been  settled,  there 
will  be  "  an  immediate  commencement  of  the  works."  A  call 
of  11  per  share  is  payable  on  the  23rd  inst. 

Leren — East  of  Fife. — Half-year's  gross  revenue,  8,990/;  net 
revenue,  4,663/.  The  Leven  section  received  dividends  at  the 
rate  of  10  per  cent,  per  annum,  and  the  East  of  Fife  4J  per 
cent,  per  annum. 

North  Wales  Narrow  Gauge  Railways. — Capital,  240,000/,  in 
24,000  shares  of  10/  each.  The  construction  of  the  main  line 
from  Corwen  to  Portmadoc,  joining  the  Great  Western  and 
North- Western  Railways,  will  be  first  undertaken.  A  two- 
feet  gauge  will  be  adopted,  and  the  line  vrill  pass  through 
Beddgelert,  Capel  Currig,  and  Bettws-y-Coed.  A  large  minei-al 
traffic  is  looked  for,  and  the  cost  of  construction  is  estimated 
at  3,500/  per  mile,  or  5,350/,  including  rolling-stock  and  aU 
contingent  expenses. 

Royal  Sardinian. — It  is  announced  that  the  shares  of  the  un- 
dertaking having  been  reduced  to  10/,  the  shareholders  who 
have  paid  20/  will  have  10/  per  share  returned  to  them. 

West  Flanders. — At  the  meeting  a  dividend  on  the  original 
shares  of  6s  4d,  and  on  the  preference  shares  of  58  8d,  was 
declared  for  the  half-year. 

BANKS 

Royal  Bank  of  Liverpool. — The  liquidators  announce  a  fourth 
payment  of  lOs  per  share  on  the  ordinary  shares,  and  5/  per 
share  on  the  preference  shares. 

ASSURANCE  COMPANIES. 

Life  Association  of  Scotland. — -At  the  annual  meeting,  the  new 
policies  were  stated  to  have  been  1,525  for  645,148/,  yielding  in 
annual  premiums  20,946/.  The  income  was  306,715/.  and  the 
funds  are  now  upwards  of  1,434,000/. 

MISCELLANEOUS  COMPANIES. 

Cesena  Snlphnr. — -Yesterday  was  the  last  day  for  receiving 
town  applications  for  shares,  but  country  applications  will  be 
received  to-day. 

Limmer  Asphalte. — This  company's  asphalte  is  to  be  laid  in 
Cornhill,  in  Grafton  street,  Dublin,  and  at  the  Crystal  Palace. 

Lisbon  Steam  Tramicays. — The  works  are  reported  to  be  pro- 
gressing, and  the  Larmanget  engine  has  been  tried  with 
success.  Powers  for  an  extension  of  16  miles  to  Cintra  have 
been  obtained. 

London  Pantechnicon,  Limited. — Capital,  50,000/;  in  5/  shares 
The  object  is  to  provide  means  "  for  the  warehousing,  removal, 
and  sale  by  auction  (or  private  contract)  of  furaiture, 
luggage,  merchandise,  glass,  paintings,  cari'iages,  plate,  wines, 
&c.,  &c." 

Patent  British  Asphalte,  ijmi/erf.— Capital,  100,000/,  in  10/ 
shares;  first  issue,  50,000/.  The  purchase  of  Mr  Rogers' 
patents  will  be  effected  for  28,000/  (13,000/  in  shares),  by  which, 
it  is  stated,  an  asphalte  equal  in  all  respects  to  foreign  produc- 
tions can  be  manufactured  from  luaterials  entirely  native  to 
this  country.  Numerous  testimonials  are  fui-nished  with  the 
prospectus,  and  it  is  announced^hat  roadways  can  be  laid  for 
12s  per  square  yard,  and  that  at  that  price  a  considerable 
profit  will  remain.  No  foreign  mine  will  be  purchased,  and  no 
royalties  will  be  paid. 

MINING   COMPANIES. 

Carmaux  Mines. — Half-year's  dividend,  10  francs  (less  25 
centimes,  French  tax). 

Colorado  Terrible  Lode. — A  meeting  is  called  for  the  I3th 
instant,  to  consider  a  proposal  for  the  purchase  of  the  mines 
and  property  of  the  Brown  Silver  Mining  Company.  Should 
the  shareholders  be  disposed  to  acquire  the  said  property,  on 
the  terms  which  have  provisionally  been  agi-ced  upon,  reso- 
lutions will  be  submitted  to  the  meeting  to  empower  the 
directors  to  increase  the  capital. 

Eclipse  Gold. — A  call  of  Is  per  share  is  payable  on  the  30th 
instant. 

Illinou!  Gold  and  Silver  Mining,  Limited. — Capital,  62,000/,  in 
5/  shares;  first  issue,  50,000/.  This  new  company  'will 
purchase  the  "  Illinois  "  gold  and  silver  mines,  near  Central 
City,  Colorado,  wnich  are  stated  to  have  been  successfully 
worked  since  1859.  The  purchase  price  is  40,000/  (10,000/  in 
shares),  and  the  reports  are  favourable.  The  property  is 
freehold,  and  contains  a  22-stamp  mill,  and  the  mine  is 
described  as  a  ti-ue  fissure. 

Nnnt-y.Blaidd  Silver  Lead  Mine,  Limited. — The  list  of  applica- 
tions for  shares  closes  on  Monday,  the  6th  inst.,  for  London, 
and  the  7th  inst.  for  the  country. 


HAILS    ARRIVED. 

La'iest  Dates. 

On  Oct'ber  28,  from  India,  &c.,  via  San  Franci  co — Sydney,.  Aug.  31 ;  ilelbonrne,  26; 

Port  Aoelaicle,  16  ;  Marine  P.  O.,  Sept.  7 ;  Levuka,  Fi'gl,  11. 
On  Oct.  28,  from  North  Aukrica,  per  Hammunla — Boston,  Oct.  16;  Detroit,  14; 

ICew  y<jrk,  17;  I'ljiladclphis,  16;  San  Francisco,  8;  H>  lifax,  10. 
On  Oct'.ber  2S,  from  Wkst  Indies,  per  E11» — (;iiid8d  Bclivnr,  Sejit  30;  Domir-ica,  12 ; 
l«lli.o,  28;  Vulp.  riiiso.  16;  Turk's  Island,  26;  An  Igua,  Oct.  12;  Ilnrliadoes,  11; 
Cartiisgtna,  2;  Colon, 6;  Curagao,  7  ;  l)enicra-a,0  ;  (Jrtnadu,  11;  Guadaloupe,  12; 
Havana,  7;  Jacmel,  10;  Jamaica,  10;  La  Giuiyni.8;  Martuiique,  II;  Moiitserrat, 
II;  ^eviB,  12;  Pinama,  8;  Paramaribo,  5  ;  PrTto  Kico,  12;  .St  Kills,  13;  St 
Luc'a,  11 ;  St  Thomas,  14 :  St  Vincent,  11  j  Sanltt  Alaitlia,  I ;  lobago,  9 ;  Tortola, 
12;  Trinidad,  10;  Vera  Oui.  2. 


1346 


THE  ECONOMIST. 


[Nov.  4,  1871. 


On  October  30.  from  North  Amf.rica.  per  City  of  Baltimore— -Bostin,  Oct.  18; 
Detroit,  17  ;  New  York,  19;  Philadelphia,  lb;  San  Fnmciseo,  10 ;  Kingston,  17; 
Ottawa.  16. 

On  October  30,  from  India,  China.  Alstkaxia,  Slc.,  via  Brindisi — Rockhampton, 
Aug.  30;  Wellington.  23 ;  Townsville.  28;  Bowen,  29;  Crvristchurch.  22;  Inver- 
cafKill.  24;  Greymouth,  26;  Campbelltown.  25;  Nt-lson.  25;  Sydney.  Sept.  7;  Bris- 
bane, 4;  Melbourne,  10;  Geelong,  9;  Queeiiscliff.  9  Hobart  Town,  7  ;  LaunceBton, 
8 ;  Adelaide.  11 ;  Albany,  King  George's  Sound,  16 ;  Honfr  Kong,  15 ;  Stngap'tre.  23  ; 
Peninir,  27  :  Bntavia  16  ;  Calcutta.  Oct.  4  ;  Bombay  7;  Madras,  6;  Point-de-GaUe, 
3 ;  Aden.  14 ;  Suei.  30 ;  Alexandria,  21. 

On  October  30.  from  India,  &c.,  per  Nyanz*— Calcutta,  Sept.  27;  Bombay.  30 ; 
Madras,  28;  Point-de-Galle,  25;  Aden,  Oct.  8;  Suez,  14;  Alexandria,  15;  Malta, 
18:  Gibraltar,  23. 

On  October  30,  from  Nokth  America,  per  Idaho — Boston,  Oct  17:  New  York,  18; 
Phila'l^phia,  17;  Hamilton,  16;  Montrea',  16;  Quebec,  16 ;  Toronto,  16 ;  Frederic- 
ton,  11  ;  St  John,  12  ;  Halifax,  1-1 

On  Oct'iber  30.  from  WkstCo^stof  Africa,,  pnr  Bonny — Sierra  T.oone,   Oct.  11; 

"•LagOB.  1 ;  Sta.  Cruz  de  Teneriffe-  18;  Funchal,  Madeira,  20;  C-pe  Coas    Castle,  4. 

On  November  1,  from  North  America,  per  City  of  Bru(*9els — Boston,  Oct.  20; 
New  York,  21  ;  PIdladelphia,  20  ;  »>in  FraTicisco.  14  ;  Nassau,  16;   Halifax,  17. 

On  Novembers,  from  North  AM-RiOA.pfrHilMj  nian— Detroit,  Oct.  19 ;  Portland,  20; 
Hamilton. 19;   Kingston,  20  ;  Montreal,  20;  Quebec.  21 ;   Toronto,  19;   Oltnwa.  20. 

On  November  3,  fmm  Whst  Coas)  of  Africa,  i-er  Yomba — Sierra  Leone,  Oct.  16; 
Lfiffos,  6;  Pantn  Cruz,  de  Teneriffe,  24;  Funchal,  Madeira,  26;  Bathurat,  Gambia, 
19;  Cape  Coast  Castle,  10. 

FOREIGN  MAILS. 


Destinations. 


Despatch  of  Next  Mails  from  Next  Mail 
London.  Due. 


.    ,.                                                             (via  Southa-tipton 
■A-»8tralia  jvia  Bnndisi  

[  i  via  Southainnton 
Brnzil,  Bue"08  Ayres,  «nd  Monte  Video  ...  <  via  Liverpool  ... 

[  (by  French  packet 

Brazil,  MjMe  Video,  a  d  Chili via  Liverpool  

briti«P  North  Aaerica  (except  Caaada)  ...jvia  Halifax   

Canada,  bv  Canadian  packet  '(Quebec)   

Ditto  via  UniUd  States 

Cape  de  Verds,  by  BrHzil  packet    ' 

Cape  of  Good  Hope,  Natal,  and  Ascension  via  Southampton... 


China,  Ceylon,  and  Singapore.., 


East  Indies,  E^ypt,  &x. . 

Falkland  Islands 

Gibraltar  and  Malta  .... 
Honduras  

Malta. 


Mautitius,  ty  French  packet  

Newfounllaud 

New  Zealand   

Portugal,  by  Brazil  packet 

St  Helena 

Un  ted  Slates,  by  Cunard  packet,  via  Cork. 

Ditt!)  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Corfe 

Ditto  '^y  InmanV  packets 

West  Coxat  of  Africa  ami  Madeira   

We-t  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello   

P,>rr-au-PrlnLe,  Vera  Cruz,  aud  Tamjdco  ^ 

S<nta  Mariba 

Mexico  

Bahamas,  via  New  York  

Bermuda,  via  Halifax    


^via  South  iinpt  n 

-;  via  Brindiai  

(by  French  Packet 
jvia  Southampton 
<^via  Hrindisi  


via  Southampton., 


via  Marseilles  . 


via  San  Francisco., 
via  Southami'ttn., 
via  Southampton.., 

(N«w  York)  

(New  York)  

(Boston) 

(N<;w  York)  


Nov. 

Nor. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

N'.v. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Ncv. 

Dec. 

Nov. 

Nov. 


25,  M.!Nov, 
,  E.'Nov. 
9,  M.Nov. 
18,  E.  Nov. 
22,  E.  Doc. 
11,  E.'Nov. 

7,    E.i 

9,  E.Nov. 

4,    E.< 

9,  M.  Nov. 

10,  B.  Nov. 

11,  M.  N'ov. 
,  E.Nov. 

10,  M.  Nov. 

4,  M.  Nov. 

,  E  Nov. 

9,  M.  Nov. 

4,  M  Nov. 

4,  E.Nov. 

.  E.  Nov. 

24,  E.|Nov. 

7.   E.| 

16,  E-l 
9.  M.  Nov. 

10,  M.  Nov, 

4,  R. 
7,  M, 

7,  I- 


6,  tt. 
17,  M. 
4,  B. 
9,  E. 

20,  K. 

2,  M. 

4,   K. 

21,  E. 


Nov. 
Nov. 


Nov, 
Nov. 


AVERAGES  OF  GRAIN. 

The  ff'Uowing  is  a  statement  showing  the  quantities  snld  and  the  average  price  of 
British  Com  (Inipi-riil  measure),  as  received  from  the  Inspectors  and  Ollicers  for 
Excise,  confortnably  to  t!ie  Act  of  tlie  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  October  28. 1871  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  8    d 

Wheat « 86,318    3    68    7 

Barley    .*. 72,133    5    37    7 

0*ts    .^ 3,611    6    23    6 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantitiirs  s  ild  and  the  averag  i  price  of 
British  Corn  {Iroperi..!  measure),  as  recelvml  from  the  Inspectors  and  Ollicors  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cip.  87,  in  the  week 
eoded  October  28. 1871,  and  for  the  curresponding  week  in  each  of  the  years  from  1871 
to  1867 :— 


QuAHTiTiiis  Sold. 

Average  Pbices. 

Who«t. 

Barley. 

Oats. 

Wheat. 

Bailey. 

Oats. 

1871 

qrs    bsh 
85318    2 
81321    0 
6132S    3 
86.666    2 
68,640    2 

qrs    bs^ 
72,133    6 
73,699    2 
63,127    * 
60,668    3 
68,678    7 

qrs    bsh 
3,611     6 
3,114    3 
S,796    0 
2,423    6 
7.HU8    4 

s    <l 
6(1    7 
it    H 
46    2 
62  11 
69  11 

s    d 

37  7 
»6    9 

38  3 
46    1 
43    6 

s    (1 
23    6 

1870 

1869 

22  4 

23  0 

1868 

28    0 

1M7. 

26    4 

COMi 

lERCI 

AL      E 

PIT( 

)ME. 

.IDAl'  NIGHT. 

The  erain  trade  iniled  quiet  to-da/  at  Mark  laiie.  Supplies 
of  Shigush  wheat  were  liberal  and  there  was  a  good  show  of 
forojgn,  the  samples  generally  being  iu  good  condition.  The 
demand  for  all  qualities  riUed  inactive,  and  late  rates  were 
with  difficulty  maintained.  Flour  was  held  on  former  terms. 
Bai'ley,  maize,  and  oats  were  steady  in  value ;  while  beans  and 
peas  commanded  late  rates.  This  week's  imports  of  foreign 
and  colonial  produce  into  London  have  amounted  to  38,360  qrs 
of  wheat,  3,830  barley,  31,420  oats,  140  beans,  270  peas,  9,050 
maize,  1,090  sacks  and  1,950  barrels  of  flour. 

The  Liverpool  cotton  market  opened  very  quiet  on  Friday 
last,  and  continued  so  until  Tuesday,  when  there  was  a  better 
feeling.  On  Wednesday  and  Thursday  a  good  business  was 
done,  and  any  previous  decline  in  prices  was  fully  i-ecovered. 
To-day  the  market  closes  dull,  with  sales  10,000  bales.  The 
total  sales  are  93,390  bales ;  of  which  the  triwle  have  taken 
52,570  bales  ;   speculators  and  exportera,  26,820  bales.     The 


imports  for  the  week  are  63,360  bales ;  the  actual  exports, 
14,096  bales ;  and  to-day's  stock  is  517,060  bales.  Quotations 
show  no  alteration  as  compai'ed  with  this  day  week. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  November  26,  1871  :• 


Imported. 

American bales     13,001    . 

Brazilian  l(i,<.>97  .. 

East  Indian 25,52c(  ., 

Egyptian  3,739  .. 

Miscellaneous  7,949  ., 


Exported. 

2,118 

1,395 

13,170 

106 

137 


Total 67,209  16,926 

At  New  York,  on  Nov.  2,  middling  Upland  cotton  was  quoted 
at  18J  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
cii'cular,  dated  Bombay,  Oct.  6: — In  sympathy  with  the  advices 
from  Livei-pool,  we  have  to  report  a  vei-y  excited  cotton  maiket 
here,  and  so  great  has  been  the  eagerness  of  buyers  to  secure 
contracts  (for  of  ready  cotton  the  stock  is  almost  exhausted  , 
that  a  further  advance  of  15  rs  to  20  i-s  per  candy  on  oiiv 
last  circular's  prices  must  to-day  be  quoted.  The  business 
reported  has  again  been  large  for  this  stage  of  the  season. 
amounting  to  about  7,250  candies  for  forward  delivery  ami 
800  candies  on  the  spot,  of  which  the  most  important  items 
are — 3,800  candies  Dhollerah,  delivery  in  one  or  two  months  at 
220  rs  to  235  rs,  1,800  candies  sawginned  Dharwar,  delivery  iu 
two  months,  at  235  re  to  245  rs,  and  1,500  candies  new  Oomra- 
wuttee,  delivery  up  to  10th  March  next,  at  225  rs  to  240  rs. 
At  the  close  it  is  difficult  to  find  sellers  who  ai'e  willing  h  > 
contract  even  at  our  quotations,  say  238  rs  for  Dhollerah  and 
245  rs  for  sawginned  Dharwar  and  new  Oomrawnttee,  although 
these  prices  lay  down  to  sell  in  Liverpool  Jd  to  Ad  per  11^ 
above  our  last  quotations,  and  there  seems  little  rea-son  to 
anticipate  a  more  healthy  state  of  things  until  at  all  events  tlic 
new  crop  begins  to  come  in  in  quantity,  which  wiU  not  be  before 
the  middle  of  Januaiy  next.  Dealers  have  generally  been 
tempted  by  the  high  prices  which  buyers  have  Ijeen  offeriiiLC 
to  contract  for  cotton  which  they  did  not  hold,  in  the  hope  <  'f 
buying  in  to  advantage  in  the  meantime,  and  there  will,  wr 
fear,  be  considerable  difficulty  in  obtaining  delivery  in  many 
cases.  It  is  unfortunate,  looking  to  the  prospects  of  next 
season's  business,  that  we  are  likely  to  commence  with  a  very 
high  platform  of  prices,  for  whilst  there  is  little  prospect  ■  I 
any  large  profit  to  shippers,  the  risk  of  loss  on  a  serious  sial. 
is  gi-eatly  increased.  Accounts  from  the  districts  continii' 
very  encouraging,  and,  accidents  excepted,  a  very  fidl  crnp 
may  be  looked  for  from  India  next  season.  We  have  no  par- 
ticulars of  special  interest  to  give,  our  reports  from  all  quarters 
being  equally  satisfactoi-y.  Tinuivelly — We  have  a  telegr;iiii 
dated  yesterday,  quoting  "id,  cost  and  freight,  market  stronLr. 
£iXt'OBt  ot  OoiTOM  from  Bombay  to  October  G. 

1871.  1870. 

London bales      21,705     1,570 

Liverpool 677,144     799,1.56J 

Total,  Great  Britain    698,84'J  800,726^ 

Channel  for  orders 37,333  10,379 

Continent 271,248  132,173 

China    4S,848J  45,641J 


Grand  total  l,056,278j   988,920 

Actual  exports  since  last  mail  left,  6,203  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  followini; 
report,  dated  Alexandria,  Oct.  20 : — The  cotton  market  was 
very  excited  on  Saturday  and  Monday  last,  but  on  Tuesday  less 
favourable  news  arrived  from  Liverpool,  which  rendered  our 
market  much  quieter.  Prices  have  since  shown  a  downward 
tendency,  and  are  to-day  fully  kd  per  lb  lower  than  at  the 
commencement  of  the  week.  The  crop  promises  to  be  a  large 
one,  but  fully  good  fair  and  extra  stapled  cottons  are  scarce 
as  yet,  and  in  good  demand  for  the  continent.  Fully  fair 
open,  with  staple,  lOjd;  good  fair,  with  staple,  lOid ;  fully 
good  fair,  with  staple,  lljd  per  lb,  f.o.b.  Arrivals  from 
Oct.  14  to  Oct.  20,  42,900  crs.  Sales  from  Oct.  14  to  Oct.  20, 
13,710  crs.  Shipments  from  Oct  13  to  Oct.  19  :— England, 
3,532  bales;  France,  98  bales;  Italy,  514  bales;  Au^ria,  397 
bales — total,  4,541  bales. 

The  colonial  jjroduce  markets  have  not  ruled  very  active 
this  week.  There  lulu  beeu  ii  good  inquh'y  lor  sugars,  and 
prices  are  rather  dearer  on  the  week.  The  stock  in  the 
United  Kingdom  is  128,880  tons,  against  176,310  tons  last 
ycai-,  and  the  quantity  of  East  India  sugar  afloat  for  the 
United  Kingdom  and  the  continent  (not  including  Govern- 
ment exports  from  Java)  is  41,000  tons,  against  22,500  in 
1870,  and  24,500  iu  1869.  Owing  to  the  receipt  of  unfavnurablo 
advices  from  America,  the  demand  for  coitee  has  slackened, 
and  buyers  have  had  the  advantage.  The  quantity  of  Bast 
India  coffee  afloat  for  tlie  United  Kingdom  and  the  continent 
(not  including  Government  exports  from  Java)  is  12,340  tons, 
against  8,140  tons  in  1870,  aud  12,340  in  1869.  Cocoa  has 
ruled  quiet,  but  unchanged  in  value.  Rice  firm ;  afloat  for  the 
United  Kingdom  and  continent,  74,000  tons,  against  105,200  i 
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and  66,540  tons  in  1870  and  1869  respectively.  Fine  jute  has 
commanded  full  rates,  but  common  sorts  have  been  easier. 
Rum  has  ruled  steady  in  value  and  demand. 

The  annexed  ia  dated  Havana,  October  7 ; — Our  last  report 
was  issued  on  the  6th  ultimo.  During  the  first  part  of  the 
month  now  under  review  the  sugar  mai-ket,  stimulated  by 
more  cheerful  news  from  the  United  States,  was  pretty  active, 
the  demand  bearing  principally  upon  the  lower  descriptions 
Nos.  8  to  10  suitable  to  that  market,  in  which  quite  consider- 
able ti-ansactions  were  effected  on  the  basis  of  lOJrs,  and 
lOJ  rs  for  No.  12,  according  to  qxiality  and  condition.  After 
that  period  the  demand  subsided,  and  with  the  continuance  of 
nnlavourable  advices  from  abroad  received  since  then,  the 
market  has  become  almost  paralysed.  Notwithstanding,  how- 
ever, the  discouraging  advices  prices  have  not  given  way  as 
might  have  been  expected;  on  the  contrary  planters  and 
holders  continue  to  keep  aloof  rather  than  to  sell  at  a  further 
reduction,  and  we  must  thus  place  our  general  quotations, 
based  upon  the  last  transactions,  as  follows  : — Nos.  7  to  10, 
23s  7d  to  25s  8Jd ;  11  to  12,  26s  3d  to  268  9|d ;  13  to  14, 
278  4d  to  278  lOd ;  15  to  17,  28s  4f d  to  288  lid ;  18  to  20, 
288  lid  to  35s  Sid ;  whites,  infer ior  to  superior,  35s  Sid  to 
39s  6d.  The  stock  here  and  at  Matanzas  amounts  to 
191,407  boxes,  against  128,412  boxes .  in  1870.  The  ex- 
ports from  here,  Matanzas,  Cardenas,  and  Sagua  la 
(irande,  during  the  last  month,  were  distributed  as  fol- 
lows:—To  the  United  States,  48,621  boxes  5,337  hhds ; 
<  Jreat  Britain  and  a  market,  5,522  boxes ;  Belgium,  1,137  boxes ; 
Prance,  1,794  boxes ;  Spain,  3,364  boxes ;  Central  and  South 
America,  and  other  parts,  630  boxes  50  hhds — total,  61,068 
boxes  5,387  hhds,  against  141,726  boxes  7,201  hhds  same  month 
last  year;  and  the  aggregate  of  exports  from  the  above- 
mentioned  ports  sum  up  to  952,890  boxes  239,173  hhds, 
against  1,617,932  boxes  341,901  hhds  in  1870.  The  crop— The 
prospects  for  the  ensuing  crop  continue  to  be  so  far  very 
favourable ;  abundant  showers  of  rain  have  gi-eatly  improved 
the  condition  of  the  growing  cane,  and  the  crop  promises  to 
be  a  large  one,  if  no  unforeseen  calamity  should  occur  during 
the  present  month.  At  all  events,  however,  the  crop  cannot  be 
expected  to  bo  an  early  one. 

The  following  report,  dated  Sept.  30,  has  been  forwarded  by 
Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo ; — A  continuance 
■f  fine  weather  has  enabled  shippers  of  produce  to  clear  off 
stocks  from  their  godowns.  Notwithstanding  the  comparative 
activity  of  the  fortnight  the  figures  to  date  show  at  the  close 
I  if  our  export  year  a  decline  on  coffee  shipments  of  96,000  cwts. 
The  distribution  of  our  shipments  is  given  beneath  : — 
PLAnrAHON  Coffee. 

1871.  1870. 

cwts.  cwts. 

To  Great  Britain 730.363     82.3,286 

Foreign  ports 41,962     48,948 

Anstraliu  and  India  ...       14,563     18,185 


786,888     890,419 

Nattve  Coffee. 


1871. 
cwts. 

To  Great  Britain 105,692 

Foreign  ports 31,675 

Anstralia  and  India  ...         4,021 


1870. 

cwts. 
66,704 
59,473 
2,646 


136.388     128,823 

'  ,'ontinued  firmness  in  the  home  coffee  market  has  imparted  a 
•cry  strong  feeling  in  favour  of  the  article  on  this  side,  and 
we  have  to  report  transactions  to  a  considerable  extent  since 
;  he  date  of  our  last,  at  extreme  rates.     Native  clean  coffee  is 

oming  m,  but  to  a  moderate  extent,  at  about  49s  to  50s  picked 

aid  dried  for  shipment. 

Mr  Helmuth  Schwartze  reports : — There  is  no  change  to 
r.iport  in  the  market.  Prices  remain  fii-m,  but  on  the  whole 
not  much  business  done  since  the  close  of  last  sales.     What- 

ver  was  sold  went  to  the  home  trade,  which,  notwithstanditg 
Its  large  purchases  in  September,  appears  much  less  stocked 
!  han  its  foreign  rivals.  Abroad  things  are  very  quiet,  and  a 
.vaiting  policy  is  followed  in  all  quarters.  Manufacturers, 
:  I owever,  are  well  employed,  and  by  the  time  the  next  sales 
''  legin,  there  wiU  be  retjuirements  also  for  the  continent.  The 
-rrength  of  the  present  position  of  the  market  lies  in  the  cir- 

iimstance  that  the  very  large  rate  of  consumption  continues 
uveiywhere  undiminished,  that  in  no  quarter  is  there  any 
pressure  of  stocks,  and  that  the  supplies  are  exceedingly  mo- 
derate. Theanivals  up  to  date  comprise: — Sydney,  15,118 
bales ;  Port  Phillip,  5,300  bales ;  New  Zealand,  5,271  bales ; 
Van  Diemen's  Land,  592  bales;  Adelaide,  76  bales;  Swan 
River,  36  bales  ;  Cape,  23,074  bales— total,  49,467  bales.  And 
there  are  afloat  5,756  bales  Sydney ;  4,094  bales  Port  Phillip ; 
I,4S4  bales  New  Ze«aland ;  1,324  bales  Adelaide ;  2,738  bales 
Cape— total  afloat,  15,396  bales.  The  total  is  likely  to  reach 
65,WlO  bales,  but  as  about  5,00O  bales  have  already  been  for- 
warded direct,  partly  to  the  country  and  partly  to  the  conti- 
nent, the  quantity  for  disposal  will  probably  rot  exceed  60,000 
bales.   The  following  is  a  comparative  statement  of  the  impor- 


tation of  colonial  wool  into  London  during  1870  and  1871 : — 
Importation  1871  up  to  present  date — 211,464  bales  Port 
Phillip;  141,699  bales  Sydney;  108,594  bales  New  Zealand; 
65,077  bales  Adelaide ;  15,640  bales  Van  Diemen's  Land  ;  4,884 
bales  Swan  River ;  107,407  bales  Cape— total,  654,765  bales. 
Total  importation,  1870— Port  Phillip,  209,261  bales ;  Sydney, 
142,352  bales ;  New  Zealand,  106,628  bales ;  Adelaide,  68,545 
bales ;  Van  Diemen's  Land,  17,318  bales ;  Swan  River,  5,298 
bales;  Cape,  124,473  bales— total,  673,875  bales. 

Annexed  is  Messrs  Dui-ant  and  Co's  circular :  —  We 
have  to  report  another  month  of  moderately  cur- 
rent business  in  silk,  with  continued  good  delive- 
ries, although  not  quite  equal  to  the  previous  month, 
and  without  any  quotable  change  in  prices,  although 
the  arrivals  have  again  been  large,  and  our  stocks  again  show 
an  increase.  In  China  silk  there  is  less  change  than  in  any 
other  class,  the  an-ivals  being  comparatively  moderate ;  the 
scarcity  of  good  medium  silk  causing  a  continual  demand, 
and  thus  giving  general  firmness  to  all.  In  Japan  silk  the 
movements  are  fitful  and  spasmodic — every  now  and  then  we 
have  a  sort  of  spurt,  the  comparatively  low  prices  from  time 
to  time  inducing  the  idea  that  it  must  enter  more  largely 
into  consumption,  and  were  it-  not  that  the  stock  is  so  large, 
and  so  comparatively  small  a  portion  of  this  season's  silk  has 
come  forward,  the  deliveries  are  really  good.  In  Canton  silk 
consumption  goes  on  as  well  as  could  be  wished,  but  the 
ai-rivals  have  been  very  large.  In  Bengal  silk  unfortunately 
the  position  is  sadly  different,  consumption  continues  on  the 
smallest  possible  scale,  and  stock  increases. 

State  of  the  Silk  Warehouses. 


, Sold  Stock , 

f — Unsold  Stock — ^ 

Nov.  1,        Nov.  1, 

Nov.  1,         Nov.  1, 

1871.            1870. 

1871.            1870. 

bales.           bales. 

bales.            bales. 

Bengal    

.     2505     ...     1/83     .. 

...     4871     ...     2383 

China 

.  10968     ...     6331     .. 

....     8852     ...     9703 

Japan  

.     5740     ...     3349     .. 

....     2380     ...     4249 

Canton    

.     4277     ...     2758     .. 

...     4264     ...     5115 

Cliinese  thrown.. 

36     ...       312     .. 

34     ...       218 
,, Delivered > 

, Delivered , 

Jan.  1  to       Jan.  1  to 

Oct.,             Oct., 

Oct.  31,        Oct.  31, 

1871.            1870. 

1871.            1870. 

bales.           bales. 

bales.           bales. 

Bengal     

.       338     ...       332     .. 

...     4646     ...     3943 

China 

.     3103     ...     2198     .. 
.       975     ...       543     .. 

...  28515     ...  27541 

Japan  

...     7336     ...     6020 

.       935     ...       423     .. 
5     ...         37     ... 

...  10913     ...     6164 

Chinese  thrown.. 

...       603     ...       688 

Messrs  Van  Houten  and  Ebeling  thus  review  the  state  of  the 
Dutch  tin  trade  during  October : — Throughout  this  month  tin 
has  been  in  fair  demand  both  for  export  and  on  speculation,  and 
quotations  show  an  advance  of  Jfl  to  Ifl.  Banca  was  in  very 
activerequestat  81flto  81iflinthebeginningof  themonth.  Since 
then  there  has  been  a  quieter  feeling,  but  prices  are  well  sup- 
ported. Ex  the  spring  sale  1872  a  few  transactions  at  80fl  to 
81fl  are  reported.  To-day  the  visible  supply  for  this  sale 
amounts  to  only  34,442  slabs,  against  83,534  slabs  same  date 
last  year,  and  66,149  in  1869.  In  Billiton  a  good  business  has 
been  done  at  794fl  to  SOJfl,  the  supply  continuing  limited.  A 
few  lots  to  arrive  changed  hands  at  80fl  to  80ifl.  7,800 
peculs  Billiton  offered  in  public  sale  at  Batavia  on  the  6th 
inst.  fetched  the  average  price  of  86.93fl,  costing  to  sell  here 
about  81fl.  The  following  statement  shows  the  position  of 
Banca  tin  in  Holland  on  the  31st  October,  from  the  official 
returns  published  by  the  Dutch  Trading  Company : — 

1871.  1870.  1869. 

Import  in  October    slabs       7,802  ...  27,306  ...  29,949 

Previously  this  year    100,120  ...138,990  ...  65,880 


Total  10  months  107,922  ...166,296  ...  95,829 


Deliveries  in  October  (old  warrants) 7,900...     3,700...     8,600 

—  —  ex  sale  Sept.  2S  ...     19,900  ...  19,799  ...   13,364 


Total  in  October   27,800  ...  23,499  ...  21,964 

Previously  this  year     116.191  ...  91,165  ...   74,572 


Total  10  mouths  143,991   ...114,664  ...  96,536 


Stock  second  hand  (old  warrants) 

—  —        ex  sale  Sept.  28  .... 


27,600 
63,317 


44,846 
00,205 


62,348 
48,269 


Total  90,917  ...105,051   ...110,617 

Unsold  stock 21,942  ...  70,234  ...  29,949 


Total  stock    .  112,859  ...175,285  ...140,566 


Stock  of  Billiton  3,056 

Import  in  October    3,450 

Delivered  and  shipped  in  October 3,445 

Quotation  Oct.  31  ...  5^"°,^„ '  III 


6,300 
8,100 
5,800 
73ifl 
72fl 


12,844 

2,500 

400 

73n 

72fl 


i  Billiton 803fl 

The  quantity  of  Biinca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  6,250  peculs,  equal  to  390  tons,  against  6,650 
peculs,  equal  to  416  tons,  last  year.     We  estimate  the  quantity 
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of  Billiton  tin  now  afloat  at  6,569  peculs,  equal  to  410  tons, 
against  9,186  peculs,  equal  to  570  tons,  last  year. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  October  3 : — Our  advises  from  Tirhoot,  Chum- 
parun,  and  Chuprah,  are  to  the  effect  that  there  has  been  very- 
boisterous  weather,  accompanied  with  feax-fully  heavy  rain 
(over  iifteen  inches  having  fallen  in  some  parts  in  thirty 
houi-s),  which  has  put  all  the  country,  except  the  very  high 
lands,  under  water,  and  brought  the  Khoontee  Mahai  to  a 
standstill;  possibly,  when  the  water  has  drained  off,  some 
factories  may  work  a  few  more  vats,  but  we  may  look  upon 
the  season  as  pretty  well  closed,  and  the  total  out-turn  is  not 
likely  to  exceed,  even  if  it  reaches,  42,000  maunds.  In  the 
Benares  Provinces  and  the  Doab,  the  weather  has  been  as  bad 
as  in  Tirhoot,  if  not  woi-se,  and  there  is  no  possibility  of  fine 
weather  now  doing  anything  to  retrieve  matters.  Estimates 
that  we  have  received  from  various  planters  lead  us  to  think 
that  the  out-turn  from  the  former  wiU  not  exceed  5,000  maunds 
(against  nearly  13.000  last  year),  while  from  the  latter  -we 
should  say  that  15.000  maunds  (against  20,000  last  season)  is 
the  outside  quantity  we  can  now  look  for.  Until  we  can  tell  the 
actual  quantity  made  from  Khoonties  in  Tirhoot,  &c.,  we 
cannot  give  a  reliable  revised  estimate,  but  in  putting  the 
total  crop  at  90,000  maunds,  we  fear  we  are  likely  to  be  above 
than  below  the  mark. 

The  annexed  is  dated  New  York,  October  21 : — During  the 
last  half  of  the  week  there  has  been  a  more  cheerful  feeling  in 
financial  and  commercial  circles,  due  to  an  easier  money 
market  and  the  multiplying  evidences  of  the  rapid  recvipera- 
tion  from  the  Chicago  disaster.  Money  is  by  no  means  easy, 
yet  where  every  one  is  disposed  to  make  the  best  of  the  situa- 
tion, this  alone  is  sufficient  to  place  the  market  on  a  better 
footing.  The  bank  resources  are  kept  down  by  a  considerable 
draiu  to  the  West,  but  they  generally  recognize  the  fact  that 
it  is  to  their  interest,  as  well  as  their  duty,  to  do  all  they  can 
to  remove  all  possible  obstructions  to  business.  They  are 
generally  devoting  their  resources  to  the  supply  of  the  wants 
of  their  customers,  which  as  a  rule  absorb  the  bulk  of  their 
available  funds,  leaving  a  considerable  pressure  of  outside 
paper  to  be  provided  for  as  best  it  may,  and  we  hear  of  nego- 
tiations at  10  to  12  per  cent,  for  acceptable  mercantile 
notes,  with  exceptions  at  higher  rates.  The  disbursement  on 
Thursday  of  nearly  four  millions  of  greenbacks  by  the  Treasury 
for  bonds  purchased,  contributed  m  no  small  degree  to  the 
improved  feeling.  Call  loans  have  generally  been  done  at  7 
per  cent,  both  gold  and  cun-ency,  on  good  collateral,  with  a 
smal^  commission  added,  in  the  way  of  turning  stocks,  and  on 
Governments  the  rate  as  at  times  been  as  low  as  six.  The 
gold  market  continues  devoid  of  activity  or  excitement,  and 
the  rate  has  gi-aduaUy  yielded  till  at  length  it  has  touched  thfe 
lowest  point  for  some  two  months.  Foreign  exchange,  on  the 
other  hand,  has  advanced  under  the  more  favourable  aspect  of 
the  English  money  market,  indicated  by  the  turn  of  the  con- 
tinental exchanges  in  favour  of  London,  through  which  the 
Bank  of  England  has  gained  a  million,  pounds  sterling  this 
week,  with  the  consequence  of  yielding  rates  of  discount  in  the 
open  market.  The  discrepancy  of  produce  prices  between  the 
home  and  foreign  markets  has  served  to  check  the  export 
trade,  thus  unfavourably  affecting  the  freight  market.  Yet 
with  a  light  tonnage  supply,  rates  show  little  or  no  diminution. 
The  market  for  all  public  securities  continues  unsettled,  but 
as  the  money  market  works  into  an  easier  position,  a  sub- 
stantial reaction  is  to  be  regarded  as  among  the  probabilities. 


THE    COTTON    TRADE. 


LIVKRPOOL.— NovEMBBR  2. 

The  cotton  market  opened  quietly  this  week,  and  prices 
gave  way  about  id  per  lb,  but  on  Tuesday  the  demand  in- 
creased, and  has  siuce  continued  good,  with  a  steadier  tone, 
and  the  quotations  of  Thursday  last  are  resumed  in  most 
instances.  The  business  in  Sea  Island  has  been  of  a  retail 
character,  at  previous  rates.  American  declined  fully  id  per 
lb  at  the  commencement  of  the  week,  but  has  recovered, 
with  the  exception  of  the  commoner  qualities,  which  are 
heavy  of  sale,  at  about  id  below  former  quotations.  New  York 
advices  to  the  2nd  instant  quote  middling  Upland  18i  cents, 
coating  to  sell  in  Liverpool  lOd  per  lb,  by  steamer.  Brazil  has 
been  only  in  modenite  request,  and  has  generally  given  way  id 
per  lb.  Egyptian  was  much  pressed  upon  the  market  in  the 
early  part  of  the  week,  and  some  sales  were  made  at  a  decline 
of  id  per  lb.  Since  then  a  steadier  feeling  has  prevailed,  and 
last  week's  quotations  are  again  obtainable.  East  Indian  has 
been  in  moderate  demand,  and  after  some  iiTegularity  in  the 
beginning  of  the  week,  previous  quotations  are  generally 
resumed. 

For  cotton  "  to  an-ive  "  and  for  future  delivery,  after  many 
fluctuationa,  the  latest  quotations  are — American,  basis  of 
middling  (from  any  port),  not  below  good  ordinary,  shipment 
November- December  9t\a,  9id.  9^\i ;  not  below  low  middling, 
at  sea,  steamer  9id ;    delivery  November  9V,d,  9id— New 


Orleans,  not  below  good  ordinary,  delivery  November  95d  : 
shipment  October- November  9|d  ;  November-December  9|d 
per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
79,390  bales,  of  which  14,970  are  on  speculation,  and  11,850 
declared  for  export,  lea^•ing  52,570  bales  to  the  trade. 

Nov.  3. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales.     The  market  quiet,  but  without  change. 

PRICES  CURRENT. 


Descriptions. 


Ord, 


Mid.  !  Fair. 


I  Good 
Fair. 


Good.  Fine. 


{  Same  Period  1870. 


Mid.  I  Fair.    Good. 


,  &c... 


Soa  Island  ... 

IJpland    

Mobile 

New  Orleans 
Pemambuco 
Bnhia,  S:c.  ... 
Maranham  ... 
Egyptian      .. 

Smyrna  

West  Indi 

Peruvian 

African    

3ur.it — (iiu'dDharwrar 

Broach 

Dhollerati    

Oomrawuttee 

Man^-arole 

Comptaii 

Madras — Tiuneveliy. 

Western 

Rental 


per  lb 

d 

"n 

n 

74 


per  10 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d         d 

22 

30 

38 

4A        60 

»• 

.... 

8 
9 
8 
8 
9 

... 

... 



9J 

91 

'h 

ii* 

9 

9) 

I 

iu 

8 

9} 

10 

11 

13 

7 

7} 

8 

8i 

8' 

7 

9 

» 

9i 

10 

8 
7i 

9 

8 

9 

8 

^^ 

10} 

8 

7 

8 

8* 

... 

6 

7 

7} 

8 

... 

6 

7 

7t 

7i 

6 

7 

7t 

8 

... 

6 

6 

7* 

7t 

... 

^i 

ei 

7 

7 
7* 

... 

6* 

n 

7i       ... 

ei 

et 

6}  1     ... 

d 

16 
9i 
9i 
9A 

81 

7 

6J 

8J 

8 

«i 

"h 

6J 

% 
61 


)  per  lb 
'     d 
2«> 


9» 
t 

9    I 

»l 
7i 

«s 

7 
7 

6} 


m 

H 
10 
10 


PRICES  CURKENT.— NovtHBBR4,  1869. 


Descriptions, 


Ord.  :  Mid. 


Good 


Same  Period  1368. 


Mid.     Fair.    Good. 


•'^ea  Island  

Upland    

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &=.  

Maranham  

Egyptian 

Smyrna  

We-t  India,  8m 

PeruTian 

Arrican  

Suiat — Gin'dDharwar 

Broacli 

DlioUerah    

Oomrawuttee. .»... 

Mangarole  

Comptah 

Madras — Tiuneveliy. 

Western 

Rpntral 


per  lb  per  lb. per  lb  per  lb 
d     1     d  d  " 

19    !    21     I    23 
lOi 
lOi  , 
lOi 


8J 


d 
21 

m 
m 

12i 

114 

lit 
lit 

10 

8i 
10} 
11} 

9} 

"ei 

7} 
8} 
7} 
7} 


} 


in 

12} 
12} 
10 
11 
12i 

»i 
9} 

i 

8} 

7J 


per  lb  per  lb 
d 


12} 
11} 
12} 

12ii 

io|  ; 

lit  i 

II 


30 

48 

12} 

S 

12 

... 

12} 

14 

13} 

16 

10} 

11 

12} 

13 

13 

14 

11 

10 

10} 

10 

11 

9 
10 

m 

9 

9 

... 

9) 

... 

8} 

-81 

per  lb  per  lb. per  lb 

d  d      I      d 

26 

11} 

11} 

12} 


24 

11} 

11} 


30 


"t 
10} 

10} 

10} 

*     i 

8} 
10 
10} 

9} 

8 

7) 

l\ 

7} 
7} 


6t 


11}  ) 

10}  ! 


11} 
11}      lU 

11}  1  m 
» 


10} 

11} 

9} 

81 


Hi 
12 


Imiiorta  from  Jan.  1 

to  Not.  2. 
1870.  1871.  1970. 

Descriptions.  bales.  bales.  bales. 

American    13W059     ...     19S0116  109631 

Brazil,  Ejrvpt,  &c 6110003     ...       697512  62183 

East  India,  China,  &  Japan    816899    ...      751810  211810 


Exports  from  Jan.  1 
to  Nov.  2. 

1871. 
bales. 
287747 
67702 
266607 


Tota.    2732961     ...    3129169     373523     ...    620956 

Imports,  Expokts,  Consumption,  Ac. 


Consumption  from  Jan.  1  to  Nov.  2. 

1870.  1871. 

bales.  bales. 

2253070    2726260 


bales. 

6!lii,'.10 

4r:l     ■■ 


Stock,  Nov.  2. 

is7a  isn. 

hales.  bales. 

463500  , 617060 

The  above  figures  show  :— 

An  increase  of  import  compared  with  the  same  date  last  year  of 

.\n  increase  of  quantity  take  i  for  consumption  of 

An  increase  of  actual  exports  of  » 21. 

An  Increase  of  stock  of    •'•'      '  ^ 

In  speculation  there  is  an  increase  of  352,680  bales.     The  i 
imports  tliis  week  have  amounted  to  63,363  bales,  nnd    the  | 
quantity  of  American  cotton  reported  at  sea  for  Grciit   ' 
(including  cable  advices  to  October  27)  is  67,000  balc^. 
80,000  bales  at  the  corresponding  period  last  year.    The  actuui  : 
exports  have  been  14,096  bales  this  week.  | 

■ ! 

LONDON —November  2.  i 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the  i 
London  Cotton  Brokei-s'  Association  : — 

The  market  continued  very  quiet  until  Tuesday,  but  there 
has  been  moi-e  doing  during  the  past  few  days,  chiefly  in 
arrival  cotton.  Quotations  on  the  spot  remain  unaltered, 
whilst  floating  parcels   close  fully  id  above  last  Thiu-sday's 

Sales  to  arrive  :— 3,400  bales  TinnevcUy,  at  75d  to  74d,  July- 
August  sailing,  September-October  shipment,  for  good  fair; 
5,200  bales  Western  Madras,  6Jd  to  7d,  July  sailing  to  Octo- 
ber- November  shipment,  for  fair;  7Jd,  for  good  fair;  300  bales 
Coconada,  6id  to  .  d,  July  sailing  to  October- November  ship- 
ment, for  fair  red  ;  200  bales  Dhollerah,  7f'„d,  July  sailing,  for 
fair;  3,050  bales  Bengal.  6d,  June-July  sailing,  for  fair;  6id, 
for  good  fair;  6id,  September  to  Noveml>er  shipniont,  for  fair; 
200  bales  Rangoon.  6id,  September-November  shipment,  for 
fair;  200  bales  American,  9id,  September-October  shipment,  , 
for  middling — tjotal,  12,550  bales.  I 
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PRESENT  QUOTATIONS 


Descriptiou. 


Surat— Sawginncd 

Broach  

Dhollerah  

OoHirawuttee  

Mangarole 

Coinptah    

Madras — Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coltnbatore  and  Salem  .. 

Sdnde , 

Bengal  

Rangoon    , 

West  India,  Ac 

Brazil 

Smyrna  and  Greek 

African  

Australian  and  Fiji 

Ditto  Sea  Island  kinds.. 
Tahiti 


Ord. 

to  Mid. 


per  lb 

d  d 
...  @... 

5  5i 

6f  6J 

H  5J 

H  6| 

Si  4S 

"■.  "65 


6i 


8 
10 
10 


Mid. 
Fair. 


per  lb 
d 
6i 
6} 
8t 
6f 
61 
6J 
«J 
8t 

"ii 

6i 

H 
el 

9 

n 

7i 
9 
14 

14 


Fair  to 
Good  Fair 


per  lb 

d  d 
74(3  8 

7i  7} 

7*  74 

7j  n 

61  7i 

6|  7 

7  7i 
8}  7i 
6}  6} 
6if  7J 
6i  6k 
6i  6i 
6i  6t 
91  9i 
9i  9} 
7J  8i 

8  Si 

n  9i 

18  22 

18  22 


Good  to 
Fine. 


per  lb 

d  d 
8i(S)... 

8  ... 

7i  ... 

8  ... 

7i  ... 

"h  "'. 

71  ... 

■7}  "k 

6}  7 

6i  6J 

ei  ... 

9|  10 

10  ... 


9}  m 

26      42 
26       30 


Hriwjaof  Fair 
same  time 
1870.     1869. 


per  lb 
d 
71 
6J 
7 
7 

61 

7 

8} 

6i 

7 

6i 

61 

6i 

8| 

9i 

7i 

7i 

8J 
14 
16 


per  lb 
d 
H 
9i 

n 

9i 

Si 

8i 

9 

8} 

8J 


12 

10 
101 
llj 


18 


Imports  and  Deliveries  from  Jan.  1  to  Nov.  2,  with  Stocks  at  Nov.  2. 


(1871 

.-^1870 
(1 


Deliveries 


-I 


1871 
1870 


Stock,  Nov.  2. 


(1871 
0870 
(1869 


Sarat 

and 

Scinde. 


Madras. 


Tinne- 
velly. 


bales.  bAles. 

21.168  65,226 

5,470  4S,732 

7,137  125,830 


9.806 
6,742 

4.205  I 

11,267  j 
4,976 
6,830 


64.453 
100310 


bates. 
42,452 
29,034 
72,632 


41.394 

58,518 


Bengal 
&  Ran- 
goon. 


bales. 
108.420 
27,989 
34,220 


61.932 
34,709 


14.807  17,646  60,446 
13,031  2,4S1  10.766 
36.598  I    21,178  |    11,122 


China 

ani 
Japan. 


Other 

Kinds. 


bales. 
22.602 
18.024 
12,433 


22,602 
10,019 


Total. 


hales. 
219,S64 
129,249 
252,272 

2i)07i86" 
209,298 

317,441 


10,336  !  117,602 
12.7+1  I  43,997 
1,595  1    76.323 


CorroN  Afloat  to  Europe  on  Nov.  3. 


Liver- 
pool. 


From —                                I  bales.       bales. 

Bombay  '  200    102,014 

Kurrachee  '  3.731 

Madras j  77,351 

Ceylon  aad  Tutioorln I  43.647 

Calcutta  j  43  442 

Baogoon |  290 


1871  . 
1870, 


6,143 


20,963 
3,560 


Coast, 

Foreign 

Total, 

orders. 

Ports. 

1871. 

bales. 

hales. 

bales. 

42,230 

144,444 

... 

1,306 

6,037 

... 

6,280 

87,774 
43,617 

... 

10,246 

74,651 

2,120 

... 

6,970 

Total, 
1870. 


bales. 
126.378 
4,060 
17,409 
19,609 
9,899 
1,093 


163,661  ,  131.6S0  : 

[    38.919  ;  133,791  i 


2,120  ;    69,062    361,523  :       ... 
60  1      5,683  I       ...       i  178,463 


NEW  YORK.— Oct.  20. 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Oct.  20.  Fi-om  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
^2,.538  bales,  acainst  64,097  bales  last  week,  46,044  bales 
the  previous  week,  and  34,073  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  268,874  bales, 
against  351,090  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,"  of  82,216  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
33,892  bales,  of  which  26,936  were  to  Great  Britain,  4,441  to 
France,  and  2,515  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  184,487  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-nicht : — 


Week  ending  Oct.  20. 


New  Orleans 

Mobile 

Charleston  .... 
Savannah   .... 

Texas  

New  York  .... 
Other  ports.... 


Total 

Total  »ince  Sept.  1    1014:)4 


Exported  to 


Great 
Britain. 


6239 

3330 

2673 

14991 

703 


Conti- 
nent. 


Total 
this 
week. 


1296 
61 
14 


10834 
3330 


16042 
717 


33392 
111075 


Same 
week 
1870. 


14336 
4037 
1546 
4970 

14216 
321 


St'.ck. 


1871. 


40337 
17710 
16357 
28370 
26556 
31627 
23000 


39974  181487 
11.3477 


58718 
26332 
24009 
43398 
7464 
281)00 
14000 


201911 


The  market  has  been  dull  and  depressed  all  the  week,  and 
closes  Ic  lower  than  the  close  of  last  Friday.  This  downward 
movement  has  been  induced  by  the  favourable  weather  for 
picking  purposes  which  has  prevailed  for  some  time  past  in 
the  South,  but  more  especially  during  the  last  two  weeks,  the 
increase  in  the  arrivals  at  our  ports,  and  the  dull  accounts 
and  lower  quotations  at  Liverpool.  Holders  have  begun  to 
grow  timid  under  the  accumulation  of  stocks,  especially  as 
the  fine  weather  is  leading  to  larger  estimates  of  the  crop, 
while  Europe  with  her  large  stocks  in  the  hands  of  spinners 
is  becoming  quite  indifferent  about  making  purchases. 
The  unfavourable  report  of  the  crop  issued  by  the 
Agricultural  Bureau  in  the  middle  of  the  week  caused  a 
considerable  speculation  in  futures  tliat  day,  but  since  then 
there  has  been  less  confidence,  though  the  prices  for  future 


d«livery  have  not  fallen  off  to  the  same  extent  as  the  prices  for 
spot  cotton,  the  close  to-night  being  weak  at  (for  low  Mid- 
dling) ISj^c,  for  October,  18|^c  for  November,  ig^Vc  for 
December,  19J^c  for  January,  19^c  for  February,  19Jc  for 
Mai-ch,  and  for  April,  20c.  The  total  sales  of  this  description 
for  the  week  are  95,650  bales,  including  300  free  on  board. 
For  immediate  delivery  the  total  sales  foot  up  this  week 
10,764  bales,  including  5,878  for  export,  3,543  for  consumption, 
381  for  speculation,  and  962  in  transit.  Of  the  above,  654 
bales  were  to  an-ive.  The  following  are  the  closing  quota- 
tions : — 


Ordinary per  lb 

G^od  ordinary 

Low  middling 

MitUlling    

Good  mifldlinp 


Upland  and 
Florida. 


16}  (S>  . 
18| 
13J 
19} 

m 


17  @  ... 

19i  ... 

m  ... 

20} 


New 
Orleans. 


17S  (S)  , 
1S| 

19i        . 
19J 
21 


IS} 
19i 
20i 
21} 


For  forward  delivery  the  sales  (including  300  free  on  board) 
have  reached  during  the  week  95,650  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  6,082  bales,  while  the  stocks 
to-night  are  20,424  bales  lens  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  ()ct.  13,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 


Receipt 

Sep 

8  since 
t.L 

Exported  since  September  1  to 

Coast- 
wise 
Ports. 

Ports. 

Great 
Britain. 

France. 

Other 
Foreign. 

Total. 

Stock. 

1871. 

1870. 

N.  Orleans  ... 
Mobile 

33240 
20105 
26931 
38391 
2l:i63 

4906 
301 

9281 
26635 

6123 

63149 
2.5069 
48861 
87046 

6937 

4182 
609 

9492 
18589 

3750 

12561 
1163 
6037 

"2089 
62138 

'1625 

3550 
"l700 

'336 
'"  99 

16101 
1168 
6037 
1700 
2039 

62474 

"1624 

19617 
4873 

12869 
6725 
6893 

... 
263 
8133 

19281 

34223 
13345 

Charlpston... 
Savannah  ... 
Texas 

12683 
18123 
24342 

New  York  ... 

Florida 

N.Carolini  ... 

Virslnia  

Other  ports-.. 

23459 

'"930 
4986 
15000 

Tolalthisyear 

188336 

...     1 

74193 

6250 

436 

80183 

78849 

147021 

Trtflllflstv*.(ir 

268682 

70181 

14S4 

1328 

73603 

130831 

181.301 

Movements  op  Cotton  at  the  Inteeioe  Poets.^ 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  anc 
f(n"  the  coiTCsponding  week  of  1870 : — 


Week  ending  Oct.  20,1871.  Week  ending  Oct.  20, 1870. 


K""^''P"    men?;.  '  Stock.  |Recelpts|  ^P^'^   \  Stock. 


Au;;ustd 

Coluaibu8    ... 

Macon  

Montgomery  . 

Selnia 

Menaphis , 

Nashville 


6456 

6166 

6900 

6662 

7238 

1827 

1216 

3651 

2743 

2697 

3461 

1916 

6:t56 

4789 

4129 

3169 

2052 

6676 

2076 

14.92 

3805 

2925 

3212 

2621 

2216 

14221 

9517 

11532 

8737 

6019 

2107 

2206 

834 

969 

1008 

4690 
4210 
5315 
4743 
3955 
8222 
1508 


34306  I     25017  i     36960  i     28606  I  23799  1    328J3 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  9,020  bales,  and  are  to-night  4,317  bales  more 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  5,431  bales  mure  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  14,323  bales,  against 
11,684  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

KxpORTS  of  Cotton  {r,.i|pHi  from  \v.\r  Vork  since  Sept.  1.  1371. 


Exported  to— 


Week  ending 


Total 
to 


Sept.  23.  Sept.  30.  Oct.    7.  ;  Oct.  14  |    date. 


Same 

time 

previous 

year. 


6009 

7221 

11405 

13322 
949 

61189 
919 

47833 

0(14 

6009 

7221 

11405 

14271 

62138 

4M43 

... 

... 

... 

... 

... 

...   1    ... 

... 

236 
43 

""  67 

236 
100 

63 

397 

... 

Total  to  North  Europe 

279 

67 

836 

460 

Spain,  0  orto,  Gibraltar,  ftc... 

•  .. 

Total  Spain  &c 

... 

... 

Grand  total 

5009 

7221 

■^1884 

14328 

62474 

4880 

1350 
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The  following  are  tlie  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1.  1871 :.- 


New  York. 

Boston. 

Philadelphia. 

Baltimore. 

Receipts. 

This      Since 
week.   Sep.  1. 

This  i  Since 
week.  ;Sep.  1. 

This  ■ 
week. 

Since 
Sep.  1. 

This 
week. 

Since 
Sep.  1. 

5393    17610 
2320      6666 
8780    17653 
...     :     1047 
189       467 
6734   16699 

1118'   e:io 

6909    19663 
202       956 
1819     6848 
...     .       333 

...     1      826 
1169'     1689 

'"21!   ""21 

2145     4269 

1185;     413S 

295;       837 

20I       128 

22 
"739 

"ssi 

■329; 

22 
2489 

i'lot 

124 
... 

1839 

476 

"383 
"311 

16 

1184 

Mobile 

Flori'la 

.580 

1431       419 

1173      3570 

581      3210 

Total  this  year 

394S4  94041 

1835    1180.1. 

1974; 

6053 

2690|     8979 

Total  last  year  

25387  129198 

2797    21390 

1073; 

6156 

3041,  10922 

— New  York  Commerci 

al  and  Fina 

icial  (Jhron 

Me. 

New  Tokk,  Oct.  27. — According  to  Messrs  Moffatt,  Davidia, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States'  ports  have  been  94,000  bales,  and  since  1st  of  September 
366,000  bales.  Shipments  to  England,  40,000  bales;  ditto  to 
France,  none ;  and  to  the  continent,  none.  Total  shipments 
since  1st  September,  151,000  bales.  Stock  at  all  ports,  221,000 
bales.     Middling  Upland,  O^j'^d,  cost  and  freight,  per  steamer. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Nov.  2. — The  business  of  the  week  has  not 
been  of  a  general  character,  but  chiefly  confined  to  trans- 
actions in  8i  lbs  shirtings  for  the  East,  of  which  large  pur- 
chases were  made  during  the  latter  part  of  last  week,  when 
prices  showed  much  irregularity.  The  demand  for  these  seems 
now  satisfied.  In  other  kinds  of  cloth  little  has  been  done, 
and  stocks  generally  are  on  the  increase,  but  to  counteract 
this,  short  time  has  been  adopted  in  Darwen  and  Blackburn. 
In  yams  the  business  of  the  week  has  been  very  moderate, 
owing  to  greater  firmness  in  the  cotton  market.  Prices  for 
goods  and  yams  are  steadier,  and  show  less  iiTegularity,  but 
it  is  not  thought  that  this  can  be  maintained.  The  market 
closes  with  a  sluggish  demand,  but  prices  are  tolerably  steady. 

COMPABATIVE   STATEMENT   OF   THE   CorTOS    TrADK. 


Raw  Cottox. 


Corresponding  week  in 


Price, 

Sot.  2, 
1871.   1870.  1869.  1868.  1867.  1866. 


a    d 


0 


Upland,  fair per  lb 

Ditto,  good  fair 

Pemambaco,  fair 

Ditto,  good  fair j    0 

No.  40  McLK  Yarx,  fair,  2nd  qaality I     1 

No.  30  Water  Twist,       ditto  i    1 

2e-in,  68  reed,  Printer.  29  yds,  4  lbs  2  oz        6 
27-in.  72  reed,  ditto,  5  Ihs  2  oza' 

39-in,  60  reed,  G  Id  End  Shirtings,  37i 

yards,  8  lb  I  4  oza  i    9  lOi 

40-in,  66  roed,    ditto,    ditto,    8  lbs  12  ozs    10  loj 
40-in,  72  reed,    ditto,    ditto,    8  lbs  5  oza   11    9 
39-ln,  .41  reed.  Red  End  L  mg  Cloth,  36] 

yards.  9  lbs ■    9    0 


6    6 


1  ot 

1  04 

1  3 

1  3i 

8  0 


10  lOl 

12  6 

13  3 

11  0 


a    d 


a    d 
0  11} 


0  Hi    0    8j 

0  lli!  0    9J 


1  2 

1  2 

6  7i 
7 

10  7i 

11  9 
13  0 

10  7i 


a  d 

1  4i 

l"'4i 

1  5 

1  8 

1  8 

7  6 

10  0 

14  0 

15  9 

17  9 


Bradford. — There  is  still  a  fair  consumptive  demand  for 
all  good  wools,  and  staplers  experience  no  difficulty  in  effect- 
ing sales  whenever  they  are  disposed  to  make  a  concession ; 
but  prices  are  on  the  whole  maintained  with  great  firmness, 
and  this  tends  to  restrict  operations.  The  demand  still  runs 
generally  upon  all  deep-grown  wools.  Stocks  are  considerably 
reduced.  In  the  yai-n  market  there  is  a  rather  weaker  tone. 
The  inquiry  in  both  single  and  twofold  yarns  is  more  general, 
but,  judging  from  the  result,  more  with  a  view  to  test  prices 
or  to  obtain  offei-s  from  spinners  than  to  effect  actual  business. 

Rochdale. — The  flannel  market .  continues  quiet.  Prices 
ruled  quite  as  high  as  they  have  hitherto  done,  and  proved  an 
obstacle  to  business.  Some  of  the  lowest  kinds  of  wool  are 
fetching  rather  lower  prices,  but  all  the  better  (jualities  con- 
tinue to  be  extremely  dear.  There  was  very  little  business 
done  in  Yorkshire  goods,  but  in  all  ti-ansactions  the  manufac- 
turers were  extremely  firm  in  their  prices. 

Dundee. — Our  flax  market  has  been  very  fii-m,  and  there 
has  been  a  fair  amount  of  inquiry  for  goods  on  the  spot,  and 
rather  more  business  has  lately  been  doing  in  some  of  the 
medium  and  lower  sorts  at  firm  prices.  In  some  instances 
holders  now  refuse  to  sell  unless  at  an  advance  on  previous 
rates,  which  tends  to  check  business,  as  spinners,  though  more 
disposed  than  formerly  to  keep  up  their  stocks  at  about  cur- 
rent rates,  do  not  as  yet  seem  at  all  inclined  to  follow  any 
upward  movement  of  the  market.  In  jute  there  is  still  a  want 
of  activity  in  the  demand  for  common  qualities,  while  good 
and  fine  descriptions  continue  to  move  off"  freely  at  steady 
prices.  The  yam  markets  continues  without  alteration.  Flax 
yams  are  still  comparatively  quiet,  but'  prices  are  firm.  In 
linen  manufactured  goods  there  is  an  extensive  business  doing, 
and  for  canvas  the  demand  has  lately  improved  considerably. 
Jute  goods  also  continue  to  be  in  active  demand. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  OtT.  20. 
It  is   a  short   story  with  broadstuffs  this  week.      With  a 
severe  monetai-y  pressure,  receivei-s  have  been  fi-ee  sellers,  and 
prices  have  rapidly  declined,  the  supply  being  augmented  by 
ofi"erings  from  store.     The  receipts  of  flour  show  some  increase, 
though  still   not   excessive.      Under   a  general  desire  to  seU. 
prices  have  declined  for  all  grades.      Even  the  family  brands 
have  felt  the  declining  tendency.     The  most  important  feature 
in   the  business   of  the  week  was  the   sale   on  Wednesday  of 
some  9,000  baiTcls  extra  State,  mostly  for  November  delivery, 
at  §7.30,  with  considerable  lines  of  shipping  extras  from  winter  j 
wheat,  city  and  southern  ;  but  since  then  the  mai-ket  has  been  I 
dull  and  drooping,  with  shipping  extras  of  western  and  State 
brands  from   spring  wheat,  quoted  in  the  range   of  S6.70  to  ' 
87.15.     Rye  fiour  and  com  meals  have  also  declined,  and  close  , 
very  dull.      Wheat  has   arrived  by  canal  in  large  quantities,  I 
over  300,000  bushels,  being  reported  in  to-day,  and  prices  \xsx\c  \ 
daily    declined.      On    Wednesday  aftemoon    and    yesterday  i 
morning   there   was    some   speculation,   on  the    expectation, 
apparently,  that  the  decline  of  10c  in  a  short  time  would  be  | 
followed   by   some  reaction ;  but   it   had   only  a  momentaiy  i 
influence,  and  prices  again  gave  way  to-day  some  2c  to  3c  per  i 
bushel.      At  this  concession  there  was  a  large  export  demand.  I 
and  the   close  was  firm  at  §1.47  to  .51.48  for  No.  2  Chicago,  j 
81.50  to   81.51  for   No.  2  Milwaukee.  81.54  to  81.56  for  No.  2 
and  No.  1  Toledo,  with  81.58  bid  and  81.60  asked  for  amber 
Michigan.     There  has  been  some  export  movement  in  white 
wheat  at  81.55  to  81.70  for  inferior  to  choice,  but  the  close  is 
quiet.      Corn  has  not  airived  freely,  although  the  receipts  em- 
bi-ace  some  parcels  by  rail ;  lots  in  store  have  been  pressed  on 
the   market,  and   prices   have   declined,  prime  western  mixed 
closing  at  75c  in  store  and  76c  afloat.  The  movement  in  bread- 
stuffs  at  this  market  has  been  as  follows  : — 
RECEnTS  AT  New  iork. 

, 18-1. , 

For  the  Since  Same  tiin^'' 

week.  .Tan.  1.  Jan.  1,  l!^7ii. 

93.9!)3     2,794,010     3,0,'JI.i;:;0 

2,773     153,191     l.->8,99- 

Whoat   bush  1,417,478     18,'.t79,fi82     16,8r4.0.-,2 

Corn  571,(183     23,0(!4,754     7,118,108 

Rye    23,412     572,805     442,(133 

Barley,  &c 280,479     1,.558.370     2,31('.,9.-)5 

Oats   371,111     8,927,311     7,335,,-)71 

Exports  from  New  Your. 

, 1871 ,  r- 


Flour bbls 

Corn  meal 


For  the 
week. 

Flour  bbls     32,200  . 

Corn  meal  3,082  . 

Wheat    bush  709,185  . 

Corn    456,783  . 

Rye 8,087  . 

Barlev,  &a 8,337  . 

Oats  ■ 2,800  . 


Since  For  the 

Jan.  1.  week. 

l,379,(i(;3  47,9,38 

99,8(i6  3,568 

17,777.232  346,732 

9,965,.509  20.;W2 

335,066  26,697 

90,233 

3(5,704  280 


1870. , 

Since 

Jan.  1. 

...      1,.-)571(!« 

0.-..:"i'i 

...  14.22(;,7m; 

354.:.:;- 

92.l:'.i 

i:;i 

n,774 


The  following  shows  the  visible  supply  of  gi"aiu,  including 
stocks  in  store  at  the  principal  points  of  accumulali  .u 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  Ki --v 
York  canals,  October  14.  1871 : — 


In  store  at  New  York 

In  store  «t  Albany 

In  store  at  itulliilo*    

In  stoie  at  Cr  iciigo*  

In  stoie  at  Mitwiiukee  

In  store  at  Duluth 

In  store  atTofedo  

Ill  atore  at  Detroit 

in  atore  at  Onweg..*  

In  a^Te  at  .St  l.ouia  

In  htore  at  Boston 

In  store  a;  Toronto 

Ill  atore  at  Montrr-al  

In  .store  .it  Pullndclphla   

In  store  at  Bnltiinnre    

Anionnt  on  New  York  canals.. 

Kail  ahtpineiitM  (or  week  

Afloat  on  takes    


Wheat.  !     Com. 


biiah. 
81)8.5S8 

2».(K)C! 
230.000! 
872,279, 
l,H«.0u0| 
137,862 
S72.765 
351.928 
150.0001 
657  34»: 

■iO,I9l| 
144,735 
344.NI7 
100,000 

90.0(Xi 
2,292,1*16 

51,74t 
822,614 


Oata.    1  Uarl. 


bush.  bneh.  btivh. 

2,680,301  1,715,204         71.702 

108.50C  224,000'  127.1»)0 

IKI.llH)  7H,fl00  lS.-..iW 

2,218,480  1,434,376  297  .'it 


209,642 

17,' 

35,000 

28.519 
122.3:t3 

411,670 
264.202 
IIO.IXM) 
lOO.OOO 
664,218 
li)6.37r 
237,757 


473.362 
S.'5,140 
4^,000 

209.9501 

■H1,H»«! 

31.692 

8,700. 

120,000 
75,(»0! 

5ii0,965i 
97. 140: 

118,804' 


.i.(K1,.',4l     1.7H.' 
O.-.M",  ivi    i>v~- 


Total  in  atore  and  in  tranaii  Oct.    14,  1871...  8.908,  90  7aS8,4:6 

—  —        Oct.      7,  1871...   !i.«i",r'«»   s:ll'j.iil7' 

—  —         Ort.      15.  I870t-  I" 

—  —         Sept,  30,  1871...    - 

—  —  Sept.  2.3,  1871...    '■■     ' 

— —  Sept.  16,  I871...1  >i.i4:i.iU7    .■).1^,.14B,  4.531.07.,  Ifi'. 


*  Esllinnted. 

t  Montreal,  Baltimore  and  PhlladolpUIa  not  Included. 


LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

There  is  no  feature  of  particular  interest  to  noticx)  in  the 
corn  trade.  The  weather  has  b-.-en  favoui-able,  and  out-door 
labour  has  made  good    progress,  while  in  the  southern  dis- 
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tricts  the  young  wlieat  plant  lias  already  made  its  appeai-anoe 
above  ground.  There  are  some  complaints  of  the  turnip  crop, 
which  has  been  attacked  by  disease;  but  the  accounts  of 
potatoes  are  more  encouraging.  The  grass  lands  are  in 
good  order,  and  afford  a  good  bite  for  the  stock.  Supplies  of 
English  wheat  at  Mark  lane  have  been  liberal,  fai-mers  having 
contiQiied  to  thrash  out  freely,  and  there  has  been  a  good  show 
of  foreign.  Trade,  however,  has  ruled  dull  throughout  the 
week,  and  though  there  is  no  actual  decline  to  note  in  prices, 
the  tendency  has  been  downwards.  Flour  has  been  held  on 
former  terms. 

With  regard  to  spring  com,  there  has  been  largo  supplies  of 
barley  on  sale,  which  has  met  a  good  demand  at  steady  cur- 
rencies. Maize  and  oats  have  also  shown  firmness,  while  beans 
and  peas  have  commanded  full  rates.  Linseed  and  rapeseed 
are  without  change  in  value. 

The  following  statement  shows  the  imports  and  exports  of 
breadstuffs  into  and  from  the  United  Kingdom  since  harvest, 
viz.,  from  August  26  to  the  close  of  last  week,  compared  with 
the  cori-esponding  periods  in  the  three  previous  yeai-a  : — 


1871. 

CWtS. 

Wlieat  9.354.309 

Barley  1,781,191 

Oata 3,M8,791 

Peas 76,797 

Beans   730,466 

Indian  corn 4,76.5.849 

Flour 658,803 


Wheat  

Barley  

Oats  

Peas  

Beang  

Imtinacora. 
Flour 


1871. 

cwrs. 

940,556 

2,781 

14,103 

1,334 

53T 

2.211 

15,632 


1870. 

cwts. 
6,325,569 
1.072,183 
1,680,716 

167,103 

224,<36 
4,623,790 

846,321 

ITt). 

1S70. 

cwts. 

519,392 

3,300 

207,238 

23.385 

33S 

16,429 

218,196 


cwts. 

8.406,184 
931,853 

1.559,976 
128,874 
621,720 

4,396,129 

1,288,846 


1869. 
cwts. 
63,527 
3,222 
3,809 
2,738 
24 
2,029 
5,29EI 


1863. 

cwts. 

6.031,129 

1,710,761 

231,335 

181,619 

68,412 

2,393,397 

607,900 

1S8S. 

cwts. 

112,461 

2,4  H 

12,192 

2,379 

606 

126 

7,626 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  39  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz. : — 
14  wheat,  7  maize,  6  barley,  5  rye,  2  beans,  1  cotton-seed,  1 
locust  beans,  1  rye  and  barley,  1  linseed  cakes,  1  rapeseed  and 
barley.  The  floating  grain  trade  has  this  se'nuight  been  quiet 
in  tone,  with  prices  geneixilly  tending  downwards.  Wheat 
sales  were  difiicult  to  effect  even  at  a  decline  of  Is  to  2s  per 
qr.  Maize  slow  sale,  and  6d  cheaper.  Barley  has  been  in  quiet 
demand,  and  prices  without  material  alteration.  Rye  has 
been  somewhat  irregular.  Yesterday  the  demand  improved. 
Thj  reported  sales  are  as  follows: — Wheat  — 15  arrived 
cargoes :  Don  Ghirka  from  Taganrog,  50s  3d ;  new  coast 
Ghirka,  51s;  Rostoff  Ghirka,  48s  6d;  Ghirka  from  Odessa, 
538  "jd ;  Nicopol  Ghirka,  53s  6d  to  54s ;  winter  Yeisk,  50s 
per  492  lbs ;  red  winter,  from  New  York,  59s ;  ditto,  from 
Montreal,  58s  6d ;  No.  1  spring,  from  Montreal,  STs ;  ditto, 
from  New  York,  56s  9d  to  57s ;  No.  2  ditto,  56s  9d  ;  white 
Canadian,  from  Montreal,  62s  per  480  lbs.  On  passage,  4 
cargoes:  Ghirka  Nicopol,  55s  per  492  lbs;  white  Canadian, 
638  6d  per  480  lbs.  Maize — 17  ai-rived  cargoes  :  Galatz, 
34s  6d ;  Danubian,  80s  3d ;  Wallacbian,  28s  to  31s  6d 
per  492  lbs ;  Sulina,  30a ;  N6w  Barbary  from  Mazagan,  34s  9d ; 
mixed  from  New  York,  33s  6d  to  34s  6d  ;  ditto  from  Balti- 
more, 33s  3d  per  480  lbs.  Barley — 6  arrived  cargoes :  Azow  and 
Taganrog,  20s  3d  to  278  74d ;  new  Danubian,  27s  6d  to 
278  lOJd  ;  Enos,  27s  9d  per  400  lbs.  Rye— 3  arrived  cargoes  : 
Azow  from  Taganrog,  34s  6d  to  35s  9d  ;  Nicolaieff,  36s  6d  per 
480  lbs.  Linseed  quiet.  On  passage,  8,000  to  9,000  qrs  Turkish, 
64s  3d  per  416  lbs ;  100  tons  East  India,  from  Calcutta, 
63s  per  410  lbs.  Shipped  or  to  be  shipped:  2  car- 
goes Odessa,  628  6d;  3  cargoes  Azow  from  Taganrog, 
6ls  6d ;  1  cargo  Berdianski,  63s  6d  per  424  lbs.  Rape- 
seed  slow  sale.  An-ived— 1  cargo  cultivated  Ibrail, 
74s  6d  ;  100  tons  yellow  mixed  Calcutta,  738  per  416  lbs  ;  200 
tons  ordinary  brown  from  Calcutta,  698  per  416  lbs.  Cotton- 
seed very  little  business  doing.  On  passage — 550  tons  Egyp- 
tian from  Alexandria,  9/ 128  6d.  Shipped  or  to  be  shipped  • 
2,000  tons  ditto,  9/  Ss  to  HI  Ss  per  ton. 


PRICES  CURRENT  OF  CORX,  &c. 

DLACK   SEA,    MEDrTEBBANEAN,    AND  OTUEB  ARRIVED  CARGOES. 


COST,  PBEIGR  r, 

Wheat — Sea  of  Azoff,  Berdnsk.,   s         s 

.Mariaiiopoli    per  492  Ih  55  @  5Q 

Sea  ot  Azolf,  bar  1  

—  Tasranri"g.  8<»ft...  52        63 

Odessa  and  Nicolaieff  0:iirka  63        63 

—  liard 

—  Polish per  480  lb 

Daiiuhc,  soft 4;i        46 

Galai  z  Ghirka 62        63 

Tii'Stc   

B.  Francisca,  Chilian..i>r64t0]b 

Aniericaii  red  winter..pr4S01b  58        59 

—  spring 68        67 

Egj-ptian  

Baklet — 

Danish,  kiln  drled.,.per  424  lb 

—      undrieU 


AN&  IN8UUAKCK. 
Barlet  (uMiitinued)—  s 

Danube  &  Oda»-a...per  400  lb  27/6@ 

Kgyptlan  

Smyrna,  8cc 

Bkans— 

Euyptn.,  Sicilian,  &e..pr  4801b  33 
Lentils — 

l^tiyptian  and  Sicilian  36 

I.SDIAN  CoKS— Per  4S0  St  492  lb 

Galatz,  Odessa,  ana  Ibr^ila...  33 

American,  yellow  and  white...  33 

Salonica  and  Enos 

Rye— Black  Sea,  Stc.pui  480  lb  35 
Oats — 

Swedish,  ne^ per320  1b  ... 

Danish,  new 

Archangel  Hl  I'otr>brg..p.304  lb  ... 


Wheat— English,  white,  new...  67  @ 

60 

—       red,  new 55 

57 

—       white,  old 

—       red,  old  

KcenigsbergandDantzig   fine 

old   64 

66 

Kcenigsberg  St  Dantzig  new 

lioslock,  Wismar,  &c.,  old 61 

88 

Stettin  and  HHmburg    

Dani  h  a-id  Holstein 

StPetrsbrg,Sxc.nska..pr4961b  54 

56 

Common  ditto  51 

53 

Kubanka  51 

63 

Marianopoli  and  Berdianski...  63 

54 

Taganrog 

San  Fra  Cisco,  Chilian.  &c,  ...  63 

64 

New  Zealand  -nd  Australian..  63 

85 

American,  winter    58 

59 

—         spring    66 

67 

Barley— Fnglish,  malting 36 

40 

Scotch,  malting  38 

38 

—      distilling    

—      grimli  g 

Foreign,  malt  nti 

—      distillin  ...per  432  lb  ... 

—       stout  grinding 33 

34 

Danube  &  Odessa,  8tc..pr  400 11)  23 

29 

Egyptian,  Sec 

Bk,\>t.s — English 38 

42 

Dutch.      Hanover,      and 

French per  4S0  lb  ... 

Egyptian  and  Sicilian  34 

37 

Peas— English,wliiteboilr8,iiow  39 

42 

Englisli.  grey,  dun,  and  maple. 

English,  blue,  new 

Foreign,  white  boilers,  new  ...  39 

40 

—      feeding,  cid 36 

,17 

RVE- English  per  qr  37 

38 

Forei:;n.  new ...uer -ISO  lb  32 

34 

Oats — Engljsli,  Poland  St  potato  28 

31 

—       white  md  black  26 

28 

Oats  (continued) — 
Scotch,  Hopetown  and  potato  28  @  32 

—  Ani'us  and  Sandy    ...  25        27 

—  common  24       26 

Irish,  potato 

—  white,  feed  ...per  304  lb  20/8     21 

—  black,    —  20/8     21 

Danish,  kiln  dried. ..per  320  lb  23        24 

Soedish 22        23 

Finland 22     22/6 

Archangel,  St  Petersburg 19/6  20/6 

Riga  19     19/6 

Dutch  and  Hanoverian,  Stc 

Tares — 

Ell:; lish,  winter,  new  ...per  qr 

Scotch,  large    

Foreign,  large,  feeding 34       37 

85  1  Linseed  Cakes — 

Fngli»h per  ton  ilOi     UJ 

Foreign,, 10        12 

IspiAX  Cons — 

American,  white  ...per  480  lb 

—         yellow  and  mi:t-d  33      33/6 

Galatz,  Odessa,  and  Ibraila, 
yellow    34        36 

Trieste,  Aiicona,  Stc 

Fi.ot;R — Nominal  tjp  price, 
town-made,  deliveied  to  the 
baker    per  280  lb  50 

Town-made,  households  and 
seconds,  delivered  to  tlle 
baker 41        44 

Country  marks 38       40 

Hungarian    40        60 

French  

Americiin  and  Canadian,  fancy 

brand    per  198  lb  30        31 

Do,  superfine  to  extra  auiTfine  27/8  28/6 

Do,  common  to  line 25/6  26/6 


Enslish  Si  Scotch 
Iridli 

Foreign   


Ship  Arriy'als  this  Week. 
Wheat.      Barley.         Malt         Oats, 
qr'*.              qrs               qrs.            qrs. 
670    ...     1030    


Do,  heated  and  sour  23 

Oatmeal— 

Scotch,  fine   pertoni:i5 

round £15 


2? 


3830 


...  31421) 


Maize, 
qrs. 


9050 


Flour, 
sacks. 


1090 
1950  brls. 


OOLOmAL  AND    FORElGiNT    PaOOUOE    MARKBTS 

TRA.VSACTIONS  OF  THE  WEEK. 

For  Repokt  of  hits  Day's  Markets  see  "Postscript." 

Mincing  Lane,  Friday  .Morning. 

Sugar. — There  has  been  a  steady  inquiry  during  tho  weei;.  and  the 
marl^et  is  very  firm,  the  refiners  taking  fair  supplies  of  various  descrip- 
tions. Manila  still  meets  ready  buyers,  while  other  low  sugars  remain 
firm.  The  show  of  West  India  having  become  moderate,  the  importers 
require  stiffer  rates,  consequently  tho  sales  in  three  days  amounted  to 
but  1,418  cask.s,  including  a  considerable  quantity  of  Barbadoes,  part  by 
auction.  Prices  of  these  sorts  chiefly  ranged  from  i'Js  to  3ys,  and  gi-ainy 
up  to  35s  6d  per  cwt.  Two  floating  cargoes  of  ilauritius  are  reported 
sold  for  the  United  Kingdom.  Prices  generally  rule  about  the  same  as 
last  week.  Further  large  deliveries  have  reduced  the  stock  here  to 
60,000  tons,  against  89,000  tons  last  year,  and  86,500  tons  in  the  preced- 
ing one.  According  to  the  latest  returns,  the  stock  in  the  kingdom  was 
nearly  47,000  tons  less. 

Mauritius — Two  floating  cargoes,  together  about  15,000  bags,  have 
sold  for  the  United  Kingdom  :  Nos  14  and  lij,  30s  Od  to  31s  respec- 
tively. 

Maiiitii. — 30,000  bags  have  changed  hands  :  clayed,  253  to  27s  ;  low 
brown,  23s  3d  to  238  6d.  3,805  bags  Taal  by  auction  were  taken  in 
above  tho  value.     5,600  bags  Zebu  sold  to  arrive,  at  23s. 

Java, — 11,000  bags  low  brown  (syrups)  have  sold  at  223  6d. 

Oilier  Foreiijn. — About  2,100  casks  Cuba  have  sold  on  tho  SDot  at 
Sis  to  32s.  1,830  boxes  Havana,  Xo  11^  to  12,  at  343  3d.  3,517'boxea 
Havana  and  Cuba  were  taken  in.  285  casks  25  barrels  Pcrto  Rico, 
part  sold  at  .'J3a  to  35s  6d. 

Flouting  Cargoes,  Forei'in. — One  ot  Havana,  No.  11^,  at  293  6d,  for 
the  United  Kingdom. 

lic/ined. — -The  demand  has  improved,  and  prices  generallj-  are  rather 
firmer.  Stoved  goods  quutod  393  6d  per  cwt  upwards,  and  very  low  at 
rather  less 

Molasses. — Business  has  been  clone,  includins  Novis  and  St  Kitt's, 
at  138  to  15s  per  cwt. 

Rum. — Tho  market  is  inactive,  with  limited  sale3  dm-ing  the  week, 
including  Demerara  at  Is  yd  to  Is  lOd  proof,  and  Jamaica  at  33  3d  to 
3s  7d  per  gallon.     Other  kinds  have  been  without  alteration. 

Cocoa. — Holders  have  been  sellers  this  week  upon  reduced  terms, 
and  the  market  is  quiet.  Prices  are  about  la  to  2s  lower  in  many  cases. 
C03  bags  Trinidad  by  auction  part  sold  :  grey  and  common  mixed,  o5s 
to  623 ;  mixed  to  fine,  (iSs  to  85s.  485  bags  Grenada,  433  to  49a  ;  and 
the  better  qualitioa,  50s  to  (J  Is  Gd.  781  bags  Guayaquil  part  sold  at  498  6d 
for  mi.\od.  538  packages  other  foreign  wore  chiefly  taken  in,  a  small 
parcel  of  Surinam  soiling  at  043  to  OSs  per  cwt. 

Coffee. — The  active  demand  has  rather  subsided,  the  sales  latterly 
being  so  large  that  the  buyers  have  supplied  preaeut  requirements. 
Business  has  been  done  in  native  Ceylon  to  arrive  at  658,  with  guarantee 
of  quality.  A  few  parcels  on  tho  spot  have  sold  at  easier  rates,  including 
a  poitiou  ot  595  bags  by  auction  at  633  6d  to  ()4s  tor  good  ordinary. 
The  sales  of  plantation  have  gone  irregularly  at  from  last  week's  prices 
to  2s  reduction.  1,722  casks  178  barrels  578  bags  only  partly  sold: 
low  middling  to  middling,  703  to  763 ;  bold  and  superior,  763  6d  to  838  6d  j 
grey,  68s  6d  to  TGs  6d.  678  bales,  &c..  Mocha  were  chiefly  taken 
in.  A  tew  lots  low  and  broken  sold  at  88s  6d.  2,114  cases  290  casks 
1,457  bags  East  India  partly  found  buyers  at  rather  lowor  rates  The 
portion  di-posed  of  was  chiefly  Wynaad  kinds,  at  6Gs  to  76s  for  pale  to 
bold.  Courtallam  was  partly  disposed  of  at  previous  rates  for  small 
lots.  NativeMadr.is,  &c,at  633  6d  to  65s  did  not  quite  maintain  last  week's 
quotations.  There  have  not  been  any  further  sales  ot  Costa  Rica.  452 
bags  washed  Rio  partly  sold  at  70s  to  7ls.  231  bags  Guatimala  realised 
66s  to  673  per  cwt.     11  packages  Jamaica  were  bought  in.     The  atoolc 
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in  London  is  *j,430  tons  leas  than  at  the  correpponHing  date  last  year, 
being  21,300  tons,  against  27,710  tons  and  l'(i,220  tons  respectively. 
Accounts  of  the  Ceylon  crop  of  the  season  1871-72  are  unfavourable. 
Tea. — The  absence  uf  arrivals  leaves  tke  market  bare  of  qualities 
most  wanted,  viz..  blao'c  leaf  congou  of  fair  common  to  good  quality. 
These  grades  would  find  ready  buyers  if  here.  The  public  salfs  this 
week  have  comprised  only  4,150  packages,  which  went  at  steady  prices. 
There  have  been  delivered  for  home  consumption  about  6,000,C)00  lbs 
more  than  last  year.  Stock  in  the  kingdom  73,000,000  lbs,  being  about 
600,000  lbs  in  excess. 

Rick. — Transactions  of  fair  extent  have  occurred  by  private  contract. 
On  the  spot,  white  Boagal  sold  at  lis  3d  to  128  3d;  Ballam  and 
Moonghy,  lOs  to  10s  Gd  ;  Rangoon,  lOs  to  10s  7id  ;  Madras,  lOs  3d  to 
lis;  Raree,  Os  3d  to  9s  4 jd.  9,100  bags  Madras,  by  auction,  part 
stld  at  lOs  3d  to  10s  Od  for  middling.  1,263  bags  white  Bengal  at 
Us  7^i  to  128.  ,1,000  bags  Moulmein  are  reported  at  lOs  3d,  ex  quay; 
a  parcel  of  white  Bengal,  at  10s  4^d,  same  terms ;  and  250  tons 
Madras,  to  arrive,  at  lOs  4Jd  per  cwt,  ex  quay.  There  were  not  any 
floating  cargoes  of  soft  giain  sold  to  yesterday. 

Imposts  aiid  UELiVEKits  of  Rio  to  Oct.  28,  with  Stocks  ob  hand. 

1871.  1870.  1S«9.  1869. 

I  «porU tops    73870    ...    SStliiO     ...     6(>30O     ...     61IU0 

D  lIveriM 85300     ...     61700     ...     61200     ...     450(10 

».oo«  ■42000    ...    470CO    ...    -t7800    ...     32700 

Sago  Flooi!. — 784  bags  Singapore  rather  more  than  half  sold  at 
IGs  fid  per  cwt,  being  dearer.     The  remainder  bought  in  at  that  price. 

Sago. — 608  bags  partly  met  with  buyers  at  steady  rates.  Good 
small,  lus  6d  to  IGs  ;  bold,  17s  Gd  to  18s.  One  lot  bold  medium  at  18s  Gd 
per  cwt,  being  about  previous  rates. 

Tapioca. — ;,129  bags  partly  sold  at  2d  to  2Jd  per  lb  for  Singapore, 
and  259  bags  pearl  tapioca,  at  203  per  cwt. 

White  Peitkb. — Several  parcels  being  pressed  for  sale  prices  have 
fallen  fully  Id  per  lb.  1,008  bags  Singapore  by  auction  were  about  halt 
disposed  of  at  la  1  Jd  to  la  2d,  prompt  14  days,  and  Is  2^d  to  Is  2jd  for 
fu  1  prompt,  "  without  reserve."  During  the  week  further  business  has 
been  done  for  arrival.     Singapore,  Is  Id  to   Is  IJd;  Ponang,  Isperlb. 

Black  PEPrER. — By  private  contract  GJd  has  been  paid  fir  Penang 
on  the  spot,  and  U|d  afloat.  The  markei  is  quiet,  and  yesterday's  sales 
passed  off  flatly,  and  817  bags  Singapore  wore  chiefly  withdrawn.  A 
►mall  quantity  very  low  groy  sold  at  GJd,  cash.  720  bags  Trang  were 
bought  in  at  7|d.  449  bags  Malabar  were  partly  disposed  of  at  7^d  for 
half-heavy  greyish. 

Other  Spicks. — The  public  sales  have  been  smaller  than  usual.  Gl 
cases  Penang  nutmegs  were  chiefly  bought  in,  being  held  for  higher 
prices.  A  f  jw  lota  small  sold  at  3s  to  3s  Id.  2  cases  mace  brought 
extreme  rates.  1,129  bags  pimento  met  with  a  good  demand  at  2^^d  to 
2Jd.  570  bags  cinnamon  chips  sold  at  ii^A  to  9d  ;  bark,  2d  per  lb.  118 
cases  Cochin  ginger  were  mostly  wormy  qualities  in  small  lots,  and  sold 
in  accordance.  Privately  African  has  found  buyers  at  3G8.  By  auction 
63  bags  common  sold  at  258  per  on  t.  There  have  not  been  any  public 
sales  of  Jamaica. 

Saltpbtbe. — There  has  been  a  speculative  demand,  and  rather  larger 
business  for  arrival  done  at  advancing  prices,  viz.,  about  1,300  tons.  The 
later  sales  on  usual  conditions,  32s  to  32s  Gd:  refraction,  20  to  12,  28s  9d 
to  318.  2,500  hags  on  the  spot :  refraction  8^  to  4|,  31a  9d  to  32s  Gd  per 
cwt. 

Imports  and  Dklivbbibs  of  Haltpetrk  to  Oct.  2S,  with  Stocks  on  hand. 
1871.  1870.  lm».  1868. 

Imported  _.    tons      n370     ...       8810     ...       OttO     ...       6880 

Total  delivered    9«S)0     ...     11500     ...       8950     ...       9260 

liluck 1930    ...      2150     ...      4670    ...       4760 

I.NDioo. — At  the  sales  of  Ouatimala,  &c ,  middling  to  good  qualities  of 
new  import  went  3d  to  9d  dearer,  but  old  and  inferior  were  lower. 
New  Grenada  of  desirable  quality  also  went  Gd  to  9d  higher.  Of  2,850 
serous  brought  forward,  about  1,710  sold. 

Cochineal. — There  has  been  an  arrival  of  1,373  serons,  &c.,  Teneriffe, 
but  the  stock  is  much  reduced.  At  the  sales  (postponed  from 
Wednesday  to  yesterday)  2,208  bags  about  half  sold  at  previous 
rates  to  Id  decline.  Tenerifte  silvers,  2s  3d  to  2s  7d  ;  blacks,  2s  4d 
to  3s  3d ;  Uonduraa  silvers,  2s  2d  to  2a  7d ;  blacks,  2s  Gd  to  3s 
per  lb. 

Otiieu  DavsALTEiir  Goods. — Cutoh  has  become  quiet,  at  last  week's 
quotations.  A  parcel  of  damaged  and  heated  by  auction  sold  at  22a  Gd 
t)  24s.  Gambler  in  firmer,  several  sales  being  made  at  IGs  9d  to  1 7s  3d, 
ex  ship.  A  few  parcels  of  tuimorio  partly  sold.  Madras,  10a  Gd  to 
17s  9d ;  Bengal  taken  in.     53  chests  lac  dye  were  bought  in. 

Shellac. — .\t  the  public  sales  5GG  chests  part  sold  on  rather  higher 
t  rms,  including  flne  orange  at  1478  Gd  to  loOs.  Sales  of  garnet  afloat 
at  5/  1  "s  (id  to  6/  2s  Gd  per  cwt. 

Jlte.— The  lower  qualities  have  again  declined  about  lOs.  At  the 
sales  on  Wednesday  11,073  bales  about  one-fourth  part  sold  at  17/  lOs 
to  24/,  a  few  good  at  26/  5s.  Business  of  limited  extent  has  been  done 
for  arrival  during  the  week.  Trade  in  Dundee  remains  without  altera- 
tion, but  jute  yarns  are  in  great  denrand. 

Hemp. — A  few  parcels  of  Manila  bare  changed  hands  at  42/  to 
49/  10s.  There  have  not  twon  any  public  sales.  Russian  was  bought  in. 
Clean  Petersburg  35/  to  35/  lOs  per  ton. 

Metals. ^The  markets  have  shown  increased  activity.  Extensive 
■ales  have  been  effected  in  Scotch  pig  iron  at  advancing  prices  up  to 
66s  cash,  being  about  3s  dearer.  Other  kinds  steady.  Speculative 
operations  in  Straits  tin  have  led  to  an  important  advance,  the  closing 
pricct  yesterday  being  139/ to  140/ on  the  spot  and  to  arrive,  or  fully 
3/  higher  than  last  week.  The  deliveries  are  larger  and  the  stock  much 
reduced,  viz.^  to  920  ton^.  Many  sales  have  been  effected  in  spelter 
at  enhanced  prices.  Silosian,  19/  to  19/  10s  ;  also  afloat,  including 
Rhenish  at  18'  17s  Gil  to  19/  7s  Gd.  The  stock  in  Londuu  has  de- 
creased to  3,620  tons,  and  in  the  kingdom  to  4,G20  tons.  Prices  are 
higher.  Copper  may  be  quoted  stea<ly.  Chili,  GG/  15a  to  69/.  Wularoo, 
7U/  10s  per  too. 

LlNtntD. — The  market  is  rather  quiet  Culcutto,  C38  ;  October  to 
DMonber,  63*  to  63s  6d;  Block  Sea,  &c,  afloat  at  61s  Gd  to  628  per 
quarter. 

Oil*.— Oommon  fish  oils  are  without    »IteraUon.     Pale    seal,  S4/, 
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but  colonial  sperm  has  sold  in  quantity  at  81/,  at  which  there  are 
still  buyers.  Olive  quiet,  although  the  later  reports  confirm  a  deficiency 
in  the  crop.  English  brown  rape  is  firmer,  and  during  the  week  has 
improved  in  value.  The  market  since  has  become  quiet.  Latest  sales 
on  the  spot  were  at  45/  lOs  to  45/  15s  ;  45/  15s  to  46/  November  and 
December;  and  46/  lOs  first  four  months  of  1871.  Refined,  47/  lOs  to 
48/;  foreign,  50/.  Linseed  on  the  spot  scarce,  and  worth  34/  15s  for 
immediate  delivery.  A  large  quantity  sold  for  November  and  December 
at  34/,  and  5s  less  January  to  April.  Palm  has  been  steady.  Fine 
Lagos,  38/  to  38/  10s  ;  and  by  some  39/  demanded.  A  large  business 
in  Ceylon  cocoa-nut  for  arrival,  up  to  39/.  Fine  on  the  spot  con  be 
bought  at  rather  less,  and  common  at  38/.  Fine  Cochin  cocoa-nut  scarce 
at  51/  to  51/  lOs  per  ton.     Inferior  sorts  nominal. 

Petholel'm  is  quiet.  American  refined.  Is  5^  to  Is  6Jd.  Delivery 
next  four  months.  Is  5Jd  to  la  Gd  per  gallon. 

Spirits  Tlri-entine. — French  advanced  to  47s.  American  steady  at 
488  per  cwt. 

Talldw. — A  quiet  tone  pervades  the  market,  and  prices  of  Russian 
are  rather  lower,  viz.,  47s  3d  to  473  6d  spot  and  next  month,  and  48s  3d 
to  488  Gd  March.  Old  quoted  47a.  There  will  be  about  1,200  casks 
Au  tralian  offered  by  auction  this  afternoon. 

FAKliesLARS  OP  Tailow — MoBday,  Oct.  30.  1871. 
1868. 
•aaks. 

.St^ck  this  day 23,512 

delivery  last  week 3,2^)5 

Ditto  1st  June 44.757 

Arrivals  last  week 2,589 

Ditto  since  1st  Ja-e  17.001 

Price  ef  Y.C 62>  Bd 

Price  of  town  66s  Od 

Hides. — At  the  salea  of  Eaat  India  yesterday  the  kips  went  dearer 
in  most  instances,  and  buffalo  hides  at  a  slight  advance.  There  were 
148,930  hides  brought  forward,  and  17,G30  bought  in,  leaving  over 
131,000  sold. 


POSTSCRIPT.  Friday  Evening. 

SiGAR. — The  market  is  firm.  444  bags  Bengal  by  auction  sold  at  293 
to  30s  Gd  for  Gurpatta.  441  bags  Natal  at  2G3  to  303  6d  for  brown  and 
yellow.  Barbadoea  by  auction,  28s  Gd  to  34s.  A  large  business  in 
West  India,  viz.,  1,203  caska,  making  2,021  caaks  for  the  week.  850 
tons  Ilo  Ho  Manila  have  sold  for  arrival  at  20s.  3,000  bags  low  brown 
unclayed  at  22s. 

Cot'FEE. — 487  casks  274  barrels  and  bags  plantation  Ceylon  part  sold 
at  the  previons  decline.  1,025  bags  native  were  chiefly  taken  in  above 
the  value.  Of  113  cases  1,2(>G  bags  Eaat  India  a  portion  only  sold  upon 
former  terms.  30  bales  Mocha  were  sold  at  878  for  mixed  greenish.  218 
bags  Guutimala  at  68a. 

Rice. — 1,76G  baga  Madras  were  bought  in  at  10s  9d. 

Gambier. — 1,093  bales  by  auction  sold  chiefly  at  178  3d. 

Tin. — Straita,  140/  ca-ih.  Scotch  pig  iron,  GGa  per  ton  caah.  Spelter, 
19/  lOa  per  ton  for  Silesian. 

Oils. — 474  caska  cocoa-nut  by  auction  part  sold:  Ceylon,  38/ lOs  to 
39/;  Sydney,  &c.,  34/  to  38/  10s.  292  caska  palm  about  half  sold  at 
36/  to  36/  10s  per  ton  for  low  quality.  38  casks  sperm  were  bought  in; 
also  640  casks  common  fish  oil. 

Tallow. — Petersburg  new,  473  3d  to  47s  6d;  ^larch,  48s  3d  to 
4Ss  Gd  ;  and  1,179  casks  Australian  by  auction  went  cheaper  by  6d 
per  cwt.  Mutton,  458  6d  to  48s ;  beef  up  to  45s  6d  per  cwt.  Town 
tallow  the  same  as  last  Friday, 


ADDITIONAL  NOTICES. 

Greex  Fri.it.— The  report  of  Messrs  Keeling  and  Hunt  states  that 
large  arrivals  of  oranges  from  Spain  and  Portugal  have  been  received, 
and  sold  freely.  Messina  lemons  of  the  new  crop  to  hand,  but  are  too 
green  to  be  saleable  at  present.  Afmeria  grapes  maintain  the  high 
price  obtained  of  late.  Black  Spanish  Brazil  and  chestnuts  in  demand. 
West  India  cocoa-nuts  of  good  quality  in  request. 

Dry  Fri  it. — Currants  have  been  without  any  trade  for  three  weeks, 
and  dealers  are  aufliciently  stocked  to  abstain  from  buying  for  some 
week  or  two  more.  The  arrivals  having  been  heavy  for  some  weeks 
past,  are  now  lighter.  Valencias  sell  ii  regularly  on  a  firm  but  inactive 
market.     Sultanas  dull.     Figs  selling  freely. 

English  Wool. — A  good  demand  for  half-bred  and  long  wools. 

Colonial  Wool. — I'hemaiket  remains  very  firm. 

Flax. — Market  firm. 

Hemp. — Market  firm,  and  a  ccnsidoiablo  amount  of  business  done  the 
past  week  in  Russian.     Manila  firm. 

SliJC — Market  depressed,  and  prices  gencroUy  weaker,  except  for 
best  silk. 

Seeds. — The  seed  trade  is  unaltered. 

Tobacco. — There  has  been  nither  a  better  inquiry  for  North  American 
tobacco  during  the  past  week,  and  although  the  sales  effected  have  not 
been  large,  the  market  has  presented  a  more  active  npi>earance. 
Prices  continue  unchanged,  full  rates  are  paid  for  real'y  fine  descrip- 
tions. In  substitutes  and  segar  tobacco  there  has  been  a  fair  business 
done. 

Leather. — The  leather  trade  of  the  past  week  has  shown  about  an 
average  demand,  with  little  or  no  variation  in  prices.  At  Leodenhall  on 
Tuesday  the  supply  was  moderate,  but  with  a  small  attendance  of 
buyers,  the  transactions  wore  limited.  The  articles  most  wanted  con- 
tinue to  be  crop  hides,  the  lightest  English  butts,  prime  English 
shoulders,  for  which  the  demand  was  very  urgent,  good  heavy  calf  skins, 
and  English  horse  hides, 

Metals. — We  have  had  rather  more  life  in  things  this  week.  Copper 
has  boeen  in  moderate  demand.  Iron  continues  to  command  high 
pi  ices,  and  that  freely.  Tin  has  again  advanced  about  40s  per  ton  on 
foreign.  Spelter  is  in  demand,  and  rather  dearer.  Lead  is  quiet.  Tin 
plates  have  become  more  inquired  for,  and  are  dearer  to  buy. 

METROPOLITAN    CATTLE    MARKET. 
MoKDAT,  Oct.  80. — The  total  imports  of  foreign  stock  into  liondon 
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last  week  amounted  to  19,633  head.  In  the  corresponding  week  in 
1870,  wo  received  17,109 ;  in  1869,  11,141 ;  in  1868,  8,480  head ;  and  in 
1867,'  8,1«.S  head. 

There  hag  been  a  rather  larger  supply  of  beasts  in  the  market. 
Foreign  breeds  have  been  well  represented  so  far  as  number  has  been 
concerned,  and  English  stock  has  been  more  freely  offered,  but  the 
general  quality  of  the  supply  has  been  indifferent.  A  quiet  tone  has 
pervaded  the  demand  throughout,  but  prices  have  been  without  alter- 
ation. The  choicest  English  breeds  have  been  disposed  of  at  5s  8d  to 
5s  lOd,  whilst  prime  foreigners  have  made  5s  2d  to  5s  4d  per  8  lbs. 
The  show  of  sheep  has  again  been  only  moderate.  English  breeds 
have  been  scarce.  The  demand  has  not  been  active  ;  but  the  tone  has 
been  firm,  and  prices  have  been  well  supported.  The  best  Downs  and 
half-breds  have  changed  hands  at  63  lOd  to  7s  per  8  lbs.  Calves  have 
been  in  short  supply  and  moderate  request,  at  full  prices.  Pigs  have 
been  disposed  of  at  about  late  rates. 

Supplies  on  Sale. 

Oct.  31, 1870.  Oct.  30,  1871. 

Be«8t» 3,325    5,340 

Sh..ep 16,500     21,030 

Calves 355    . 

Piss     270    . 
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METROPOLITAN  MEAT  MARKE' 
Per  8  lbs  by  the  carcase, 
d  8  d 
0 
4 
8 
2 
1 


Inferior  beef  3    4  to  4 

Middling  ditto  4    2  4 

Prime  large  ditto    4    4  4 

Prime  small  ditto   4  10  6 

Veal    6    0  6 


Inferior  mutton  3 

-Middling  ditto 4 

Prime  ditto  5 

Larpe  pork 3 

Small  pork  4 


d  s 

8  to  4 

8  6 

2  5 

0  4 

4  5 


HOP  MARKET. 
Borough,  Friday,  Nov.  3. — There  has  been  a  good  business  transacted 
in  fine  new  hops,  at  extreme  prices.  Other  qualities  have  been  in  better 
request,  at  prices  tending  upwards.  Yearlings  have  sold  freely,  at  an 
occasional  advance.  Mid  and  East  Kent,  10/  to  10/  ICs;  Weald  of  Kent, 
8/  lOs  to  10/  10s  ;  Sussex.  7/  as  to  9/  9s;  Farnham  and  country,  11/  to 
16/.  Yearlings  :  Mid  and  East  Kent,  3/  to  6/  10s ;  Weald  of  Kent,  3/  to 
5/  15s ;  Sussex,  3/  to  5/;  Farnham  and  country,  4/  lOs  to  6/;  olds,  1/  5s 
to  2/. 


POTATO     MARKETS. 
BOROUOH   AND   Sfitalfields,    Friday,   Nov.  3. — There   has   been   a 
moderate   supply  of  potatoes  on  sale.     The  trade  has  been  quiet  at  our 
quotations:— Regents,  70s  to  UOs;   flukes,  100s  to  I2O3  ;    rooks,  708  to 
853;  Victorias,  llOs  to  120s. 


LIVEEPOOL    MAEK.ETS. 


WOOL. 

(FROM   OTTR    OWN   COaRESPOiTDKNT.) 

Friday,  Nov.  3. — There  appears  to  be  a  rather  better  feeling  in  our 
market  this  week,  transactions  to  a  fair  extent  have  taken  place,  and 
prices  are  well  maintained. 

CORN. 

fFROU  OnR   OWN   CORRESPONDEHT.i 

Friday,  Nov.  3. — The  attendance  was  small  to-day,  and  a  quiot  tone 
prevailed.  Wheat  declined  Id  since  Tuesday.  Flour  was  Gd  to  Is 
down.  Beans  were  quiet.  Saidi,  34s  3d  ;  mixed,  333  3d.  Peas,  463. 
Oats  and  oatmeal  were  unchanged.  Indian  com,  Gd  dearer ;  mixed 
com,  33s  to  33s  9d. 

Wakefield,  Friday,  Nov.  3. — There  was  a  very  limited  demand  for 
wheat  to-day,  bnt  there  was  no  material  change  to  note  in  the  value  of 
fine  parcels.  The  barley  trade  was  dull,  and  prices  were  again  cheaper. 
Beans  and  peas  were  unaltered.  Another  account  says  that  though  the 
wheat  trade  is  quiet,  it  is  also  very  strong. 


Cl)e    (§a|fttf. 


TUBSDAY,   Oct.  31. 
BANKRUPTS. 
James  Briggs,  Yeadon,  Yorkshire,  mechanist. 
Jane  Curry,  Newoastle-upon-Tyno,  builder. 
Oswald  Earle,  Liverpool,  merchant. 
James  Abraham  Fox,  Doddington  grove,  Battersea. 
Henry  Mount  Parkerson,  Portsmouth,  lieutenant  in  the  82nd  Regiment. 
George  Partington  Bridlington,  Yorkshire,  late  innkeeper. 
James  Williamson,  JIanchester,  paper  merchant. 

SCOTCH  SEQUESTRATIONS. 
Donald  Maodonald,  Invemesi",  grocer. 
Latirence  Stewart,  Edinburgh,  fruiterer. 
John  Cairns,  Glasgow,  merchant. 

David  Pottinger  Chalmers,  Stromness,  Isle  of  Orkney,  watchmaker. 
Hugh   Brodie,  John  Anderson  Brodie,  and  George  Burnett,   Glasgow, 
marchants  

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  R.  Phillips,  Piccadilly,  Middlesex. 
Stephen  Hatch,  Asylum  road.  Old  Kent  road,  builder. 
John  Carson,  Hereford  road,  Bayswater. 

John  Cuthbert,  Newton-le-WiUows,  farmer  and  implement  maker. 
Wilbraham  Mangnall,  Hampden  street,  Bolton,  Lancaster,  attornoy-at- 

law  and  solicitor. 
Ralph  Henry  Harwood,  Over  Darwen,  builder. 
William  Fowler,  Over  Darwen,  builder. 

SCOTCH  SEQUESTRATIONS. 
John  Christie,  Aberdeen,  auctioneer. 
John  Sturrock,  Ceres,  near  Cupar,  baker  and  grocer. 
John  Ferguson,  Main  street,  Gorbals,  Glasgow,  spirit  merchant. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  fol.owlng  articles  in  the  43 
weeks  en.iing:  Oct.  28.  1871,  showing  the  Slock  on  Oct.  28,  compared  witii 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 
*,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 


Imported. 


1870 


1871 


West  India. 
Mauritius  ... 
Benf^al  &  Pg. 
Madras  


tons 
104149 

14367 
4453 
4020 


Total  B.  P.    126994 


Foreign. 

Siam,&c I     16823 

Cuba  &  Hav.      10850 


Brazil 

P.  Rico,  8m:., 

Beetroot 


703 
7900 
15990 


Total  Frgn  43277 


tons 

101997 

7343 

3371 

1756 


114472 


17474 
7906 
493 
3540 

27727 


57140 


Exported. 


1870         1871 


tons 
1083 
1053 
216 
386 


2737 


2825 
1433 
213 
400 


tons 
1703 
686 
437 
258 


Home  Consukp 


1870    I     1871 


tons 
78097 
12302 
3381 


tons 

87995 

6476 

7347 

8165 


Stock. 


1870 


1871 


tons 

34203 

3761 

6878 

6583 


tons 

25378 

2826 

1989 

1839 


3139  j  99963  109972  |  60226 


1160 
1455 

87 
699 


21546 

13281 

425 

8319 

16813 


26866 

2653 

644 

4335 

29827 


28208 

6929 

363 

3743 

1096 


4870  1 


3699  (  68413   64324  I  39337 


32032 


17000 

7066 

114 

1718 

1979 


27877 


Grand  Total!  179271  \   171612  >      7607  I   6738  158381  I  174296  1  89562  I  69909 


MOLASSES. 


West  India.. 
Foreign 


Total  ... 
MELilDO.., 


Imported. 


tons 
6605 
891 


tons 
7058 
214 


102  I 


Exported. 


tons 
1643 
87 


1730 


tons 
850 
316 


Home  Consump. 


tons 
4874 
376 


tons 
6064 
715 


tons 
2986 
1173 


tons 
3029 
1550 


RUM. 


West  India.. 
East  India. 
Foreign  .... 


Vatted 


Imported. 


[Exported  &  De- 
livered to  Vat.  Home  Conscmp. 


gals 
2736990 
433210 
I3U30 

1063940 


gals 
3358675 
3G95I0  I 
97155  I 


gals 
840330 
212495 
167770 


gals 
1252125 
255825 
130995 


Exported. 
1813905  !  791300  11062226 


gals 
1435680 
58365 
8460 

141990 


4120270  |6579245  ,2031895  |270O17O    1647495 


gals 

1705455 

132796 

10765 


enls 

'216<i5"0 

313285 

117195 


180720  ,  241335 


3029726   2847185 


gnls 

2075760 

20i)745 

93646 

253710 


COCOA. 


B.Plantation 
Foreign 


cwts  i  cwts 
69535  j  68397 
19684  ,'    46252 


89219     114649 


cwts 
3556 
14841 


cwts 

8117 

44306 


18397  I    63223       66420 


Home  Consump. 


cwts 
60081 


cwts 

61126 

10041 


Stock. 


cwts 

31513 
18112 


cwts 

25093 
20180 


62666  \    45273 


COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgn, 

Total  ... 


RICE. 


tons 
3365 

35936 
7605 
376 
6821 


69793 


tons  I 
2029  I 
34333 
10798 
583 
7263 
6531 


tons 
1093 

24695 

3231 

94 

6653 

2967 


tons 
1357 


tons 

1728 
26931 

4953  (   3169 
306     267 

7991     677 

4621  I   1746 


62030   38733  i  46583  ;  16909 


68961  i  73S63  I 


...   I  61704 


tons 

tons 

1078 

1265 

10881 

15139 

3738 

5374 

376 

262 

680 

1601 

1723 

3774 

tons 
602 
10770 


349 
2801 


18375  ;     27716  |    21288 


86270  I     47031  1    41990 


PEPPER. 


White 

Black 

NUTMEGS- 
CAS.  LIG... 
CINNAM'N. 


tons 
806 
3321 

pkgs 
1230 
5746 

31022 


tons 
397 

7438 


bags 
17037 


pkgs 
2129 
3048 

16344 


bags 

26777 


tons        tons        tons 
778 


pkgs 


bags 


tons 

826 


PkjS 


bags 


pkgs 
1641 
4395 

16942 


bags 
21109 


pkgs 
2173 
6559 

17059 


ba?s 
26105 


tuns 
786 
517 


pkgs 
1298 
4540 

26854 


tons 
222 

1351 


pkgs 
1361 
2065 

24413 


hogs 
3B91H 


bags 
32746 


RAW   MATERIALS,  DYES  TUFFS,  8tC. 


serons 

21213 

chests 

6673 

tons 

LOGWOOD     21379 
FUSTIC    ... 


COCHIN'L. 
LAC  DYE... 


serons 
24218 
chests 
6219 
tons 
13610 
1421 


sei  ons     serons 


seioiis 
20676 
cirtisrs 
3332 
tons 
17677 
1681 


serons  1  seron-s  ,  serons 


27600 

chests 

3203 

tons 

16384 


10269 
chtsts 
6702 
tons 
11195 


2664         1683 


9439 

chests 
8878 
tons 
6114 


INDIGO. 


ciiesta 

chf^sts 

clicsts 

chests 

chests 

chests 

chests 

cheats 

East  India- 

23600 

29432 

14818 

27812 

24)4:j» 

19749 

serons 

serons 

serons 

serons 

serons 

serons 

seruna 

serous 

Spanish 

8209 

11222 

9623 

10756 

2799 

3194 

SALTPETRE. 


Nitrate      of     tons 

Potiiss    ...       8813 
Nitrate  Soda       3088 


tons 
9274 
4373 


tons 
11494 
2839 


tons 
9687 
6116 


COTTON. 


tons    I    tons 
2145  I      1976 
1076  I        608 


E.  Indl»,  &c 

Liverpool,) 

all  kinds; 

Total  ... 


bales 

138203 


2822718 


hales 
219116 


3686261 


606860 


bales 
190016 

2179060 


bales 
186854 


362904  006860  2369106  2360664  667037  617041 


bule,* 

47617 
609170 


bflies 
98194 


1354 


THE  ECONOMIST. 


[Nov.  4,  isn. 


no  0 

75  0 

82  0 

120  0 


6S  0 

&t  6 

68  0 

71  0 

83  0 

53  0 


75  0 

66  0 

6i  0 

61  0 

70  0 

80  0 

80  0 


325 

0 

10 

27 

85 


COMMERCIAL  TIMES. 

WEEKLY  I-RICE   CURREST. 
•  •  The  prices  In  f'e  followinffUst  are 
carefully  revisnl  every  Friday  ntiernoon 
by  an  eminent  house  in  eacli  ilepartment. 

LONDON,  Fkidat  Evekko. 

A»hes— 'luty  free  «  d     s  d 

Pot,  Canada percwtSS  0    -W  0 

Peart 46  0    60  0 

Cocoa — ilnty  Id  per  lb 

W.I.— Trinidad per  cwt  55  0  135  0 

Grenada,  &c 18  0    74  « 

Guavaquil  47  0    67  0 

Brazil— Para 48  0    60  0 

Bahia  37  0    42  0 

Coffee — doty  3d  per  lb 
Jamaica,  jrood  mlddlirg  to 
fine per  cwt  76 

floe  onllnary  to  mid 63 

Mocba,  un^nrbled 76 

pood  to  fine S7 

Ceylon,    native,  fine  ord. 

and  hold  65 

good  ordinary    63 

plantation,  good  ord.  to 
fine  fine  ordinary  ...  66 

low  mtddlinj? 69 

middling  to  fine    72 

Java,  &e..  low  ordinary  ...  47 

ord.  to  eood  ordinary  ...  56 

fire  ordinary  65 

Nellglierry  and  Tellicherry  62 

Mysore,  plantation   70 

Hyiore  &  Malabar,  native  62 
Brazil,  washed,  fineord.  to 
low  middl  ng 65 

fine  and  fine  fine  ord.  ...  64 

gjud  ordinary    63 

ordinary 56 

Costa  Rica  and  Guatemala, 
fine  ord.  to  low  mi<L  ...  66 

middlini;  to  fine 71 

Cuba,  Poro  Hica  itc_ 65 

Drugs  and  Dyes— duty  free 

Aloes,  East  India 50    0 

Arifol,  Cape    85    0 

Balaam,  Pern 9    6 

Bark,  Cascarilla   20 

Borax  80 

Camphor,  China   72 

Cantbaridea per  lt>    7 

Caator  oil,  firsts 0 

Saffron 35 

SarsaparilU,  Jamaica  1 

Cochineal — Hondur.»8  i  rib    2    e 

Tenerlffc 2    6 

Lac  dye,  native 0    4 

Turmeric— Bengal. .prcwt  18    6 

Madras 17    0 

Java 13    0 

Cntcli    25    0 

Gambier 16    9 

Dyewoods — duty  free      t    a 
Brazil,  Branch per  ton  27  16 

Do.  second  quality    9    0 

Fustic.  Jamaica 6    0 

Logwood.  Cumpeaciiy 10  10 

Honciuras   » 6    0 

Jamaica  1/12/6 

Red  Sanderi  6    0 

Sapan,  Manilla 6  10 

Siam 7  10 

Ceylon 9    0 

Priiit — Currants,  duty  79  s     d 

Patras per  cwt  28    0 

Vostizza 33    0 

bland  27    0 

Gnlf 27    0 

Provincial  26    0 

Figs,  duy  79  per  cwi 

Turkey.. .pr  cwt  doty  pd  30 
Plums,  duly  7b  j-er  cwt 

French,  bottte.i 0 

German   0 

Raisins,  duty  7i  per  cwt 

Valencia,  m  w    28 

Muscitei 45 

8tryrna,rcdandChesmc  30 

taltana 40 

Orai'ges — 

St  Michael,  Ist  quality, 
fiat  b  X   0 

Da  2nd  quality 0 

Valencia 14 

Lisbon  8c  St  Ubes,  ^  ch  15 

Sicily per  bjx    7 

X^emooi — 

Messina per  com  16 

Barcelona  nuts per  bag  31 

Spanish  nuts  ...  per  barrel  34 

Brazil  nuts 40 

Cokernuts per  100  19 

VllUC — duty  free  £ 

Kiga  K   per  ton    0 

—  W  F  P  K    68 

Bt  Pcterskorg,  12-liead  ...  63 

—  9-head  ...  44 

^Igyptiao,  Oor*mnt  dreaied    0 

—         native  ditto 0 

Xemp— duty  free 

Bt  Ftrsbg, .  lean  ...  per  ton  34  10 

oQtahot SO  10 

holf-clean    29    0 

Riga.  Rhi.ie 38    0 

Manilla    46 

East  Indian  8unn  .„....,.,.  16 

China  grass. 0 

Jute  ....—„ 13 

rejections ».,...« 16 

cutting 12 

Coir— Yarn,  good  and  laa  36 

ord.  tu  fair  t»  10 

fibre » t»    0 

rope  ..M.MM » 3Q    0 

jMlt  ■"• — "...  80    0 


75  0 

8  0 

0  54 

45  0 

3  3 

4  0 
4  0 
0  10 

18  9 

22  0 

0  0 

26  0 

21  0 

£  a 

29  0 

16  0 

8  5 
0  0 

6a« 

5/17/6 
6  16 

9  10 

8  0 

9  10 
s      d 


0    80    0 


48  0 
120  0 
36    0 


0  0 

0  0 

21  0 

17  0 

9  0 

17  0 

31  6 

36  0 

0  0 

21>  0 

£  t 

0  0 

0  0 


21  10 
16  0 
12  10 
60  0 
S3  0 
36  0 
SO  10 
0    0 


Hides— Ox  &  Cow,  pr  lb    s     d      s    d 

H.  A.andM.  Vid.drj-...    0    8  Oil 

Do  4  R.  Ornndc,  salted    0    6i  0    8 

Brazil,  dry  0    8  U  10 

Drysalted 0    6J  0     SJ 

Drvsnltcd  Mauritius 0    7i  0    8J 

Rio,  dry  R'O  Grande 0    8  Oil 

West  Coast  hides   0    8  0  104 

Cape,  salted 0    3  0    74 

Australian > 0    44  0    6} 

Xcw  York 0    64  0    64 

East  India 0    44    1    3 

Kips,  Russia 0    8  0  11 

S.  America  Hofse,  pr  hde    9    0  17    6 
IndlffO— duty  free 

Bonsai  perlb    1    6  10    0 

Oude  2    0  8    9 

Madras  16      6    6 

Kurpah  16  9    0 

Guatemala     16      9    9 

leather— per  lb 

Crop  hides 30to45Ibs     13      16 

do         60        66     1     34     1     7 

English  butts   ...10        24     1     64     2    0 

do  ...28        36     1     8      2     4 

Foreign  butts  ...16       26    1    6      1    9 

do  ...28        60     1     34    2    0 

Calf  Skins   28        36     2    0      2  U 

do 40        76     1  11       3     1 

do  80      100     1  10      2  10 

Dressing  Hides   «    13      16 

Shaved       do      1    44    1    8 

Horse  Hides,  English 13      16 

do    Spanish  ...per  hide    8    0  19    0 
Kips,  Pcterslmrj;,  per  lb     1    3      1  10 

do    East  India 0    8      2    0 

Metals— Coiper  per  ton  £    s  £     s 

Shenting,  bolts,  &c 77    0  79    0 

Bottoms 80    0  81     0 

tlld 67    0  68    0 

Tough  cake  74    0  75    0 

Best  select 76    0  77    0 

Iron,  per  ton 

Bars,  &c.,  British  8    0      8  10 

Nail  rods  9    0      0    0 

Hoops 9  IS  10  10 

Sheets    10  10  11    0 

Pig,  No.  1,  Wales  0    0      0    0 

Bars,  Wales 7  10      0    0 

Rails  7  10      7  15 

Pig,  No.  1,  Clyde 3    3      3    7 

Swedish 10    5  10  10 

Lead,  per  ton — Eng.  pig.  18    0  18    6 

sheet  19     0      0    0 

red  lead 20  10  20  16 

white  do 25  10  26    0 

patent  shot  20  10     0    0 

Spanish  pig  17  10      0    0 

Steel.  Sweili-h  in  kegs...  13  10      0    0 

in  fatrgots 11  10      0    0 

Spelter per  ton  :o  15      0    0 

Tin.  English  blcks.ptonl  11    0      0    0 

barsinbarreU 142    0      0    0 

Refined  1«    0      0    0 

Biinca 140    0      0    0 

Straits  138    0      0    0 

Tin  Plate",  per  box  s    d      s    d 

Charcoal,  I  C  28     6  31     0 

Coke,  I  C  26     8  27     6 

Molasses— iluty  l/9pcwt  9    0  116 

Oils— tisii  £    9  £    s 

Sp.  rin  per  tun  81     0  81  10 

Southern,  pale 33    0      0    0 

S'nl,  pale  34  10      0    0 

Cod     33     0  33  10 

East  India 27  10  28    0 

O  ive,  Gallipoli    51    0  63    0 

Sicily 50    0      0    0 

Malaga  , 50    0      0    0 

Seed  Linseed per  ton  34  10      0    0 

Rape  refined  Knglish...  47  10  48    0 

Do  Foreign  50    0  60  10 

Brow 46  15      0    0 

Coco,i-nut 38  10  50    0 

Palm  (Lagos)  ,39    0      0    0 

Oil  Cstes,  Llus  ed,  Eng.  1 1  10  12    0 

Foreign 10    0  11    6 

Rape  6     5      8  10 

Oil  -ecds —  8    d      s    d 

Linseed per  qr  81    «  82    0 

Rape,  Calcutta,  R.A.T.  68    0  68    6 
Petron-um-Kefineil.prgal     1     6j     1     6J 

Ketinfd  coal  oil    13       16 

Provisions— duty  free 
UultiM--Wat<.rfordpr.cwll41    0      0    0 

Cnrl.iw  128    0  130    0 

Cork,  4lh8,  new  0    0      0    0 

Limerick  118    0  120    0 

Friesland  Iresh    120    0      0    0 

American  new 84    0  90    0 

Jcr-oy    118    0  120    0 

Bac  n,  singed— Waterfd.  70    0      0    0 

Hamburg  58    0      0    0 

Hams.  York In^t    0      0    0 

Iri'h   9«    0  100    0 

Lard  —  Watt-riord      and 

Limerick  Idaddcr  ...  74  0  0  0 
Cum  and  Belfast  do  ...  74  0  0  0 
Firkin  and  keg  Irish  ...  64  0  0  0 
American  St  Canadian  66  0  0  0 
Cask  do  do  0    0      0    0 

Pork— AmeritCan.pr.bl.    0    0      0    0 
Beef — Amer.St  Cati.pr.tc    0    0      0    0 

.  Cheese— Edam _...  69    0     0    0 

Ooada 66    0     0    0 

Canter    24    0  SO    0 

American  66    0  62    0 

■Ice— duly  free 

Be!>;:al.  wlii;e per  cwt  U    0  13    6 

Do  ctrgo  e    0  10    6 

Madras  10    3  10    9 

Arracan,  Rangoon,  fte....    9    6  10    9 

Java   0    0      0    0 

Baltpetxe— 

luiignl perewt30    6  32    6 

Boml^ay  and  Madras...    0    0      0    0 

Kiigllsl),  refined  36    0  36    6 

Nitrate  of  soda 16    9  17    0 


Saffo — duty  44d  per  cwt  s  d  a 

Peart per  cwt  15  0  18 

Seeds — Cnraway...pr  cwt  36  0  40 

Canary per  qr  53  0  56 

Clover,  rrd  per  cwt  70  0  90 

white  74  0  90 

Cor  ander   23  0  2^1 

I  indeed,  forelKn.  ,..  per  qr  60  0  64 

Bombay  0  0  0 

Mn-tard,  brown. ..per  bush  15  0  17 

white   9  0  10 

Rapeper  last  of  10  qrs  ...£43  0  46 

Silk— duty  free                     s  d  8 

Surdah per  lb  23  0  25 

C'ssimbuzar 16  0  25 

Gonatea  14  0  25 

Coracrcollv 14  0  23 

China,  Tsatlce  22  6  29 

Taysiam 19  6  26 

Canton 9  0  22 

Raws— Wliite  Novi 40  0  44 

Fossombrone 32  0  36 

Royals 28  0  32 

Milan   28  C  32 

Organztnes— 

Piedmont  22-24 38  0  42 

Do.        24-28 38  0  42 

Milan  S:    Bergam  18-20  38  0  42 

Do.               22-24  38  0  42 

Do.               24-28  36  0  42 

Do.               23-32  36  0  42 

Trams— Milan,  22-24  36  0  40 

Do.          24  23  36  0  40 

Brntias— Sliort  reel 32  8  41 

Persians  10  0  14 

Spices — Pepper,  duty  free 

.Malabar,  Stc perlb    0  7J    0 

F.aatem   0  sj    0 

White 1  1  1 

Pimento,  duty  free 

Mid  and  good per  lb    0  2^    0 

Cinnamon,  duty  free 

Ceylon,  1,  2.  3    2  7  3 

Malabar  and  Tellicherry    2  8  3 

Cassia    Llgnca,    duty 

free per  cwtll4  0  116 

Cloves,  duty  free 
Amboynn      and      Ben- 

coolcu    per  lb    0  34    1 

Zanzibar   and    bourbon    0  34    0 

Ginger,  duty  fr,e 

E.  India,  cuu per  cwt  31  0  33 

Do  Cochin  &  Calicut..  40  0  115 

African    34  0  36 

Mace,  duty  fr^-e per  lb    4  0  4 

Nutmfffs.  (Inty  free  2  11  4 

Spirits— liuMi,  duty  lOi  2d  per  gal. 
Jainaicn,  per  :a1.,  b<  nd, 

16  to  25  O  P  2  10  3 

30  to  25   —     3  4  3 

fine  marks  4  0  4 

Dem'rara,        proof 1  10  1 

Leert-ard  Island  —  18  1 

East  India            —  16  1 

Foreign                —  14  1 

brandy,  nutv  10s  od  per  g^l. 

""""'» liw- :::;:::::  ?  6  I 

Geneva,  coanuon 2  4  2 

Fine 3  0  3 

Corn  atdrits.  pf  duty  paid  12  0  0 

Spirits  fo.b.  Expor  ation     17  2 

Malt  spirits,  duty  paid    ...  12  0  i4 
Sumw— Per  cwt— Duty  paid 
British  Plantation— Doty. 

(,-roccry  yellow 6^32  6  36 

n-flMing ■4',4.Bit8/3  27  6  33 

Foreign  Muscovado,  luw  to 

tine  yel.  grocery  ...6/3  32  6  36 

low  to  gd  rea...4,',W46/3  27  6  32 
Mauritius,  crystalised — 

Nos.  15  ix  17   5/8  36  6  37 

13  it  !4  6/3  35  0  36 

10*12  —  32  6  34 

Syrnp8,li»togd\el,l«&5/3  29  6  33 

lowtofinekr'Wn.,.l'!i:4/9  23  6  29 
Bengal,  llenare-,low  to  11'. o 

wh-te   Sfl&'i'S    0  0  0 

Date,lw  oHnoyl...4,'l)&iV3  29  0  33 
very      low      to      fi  .e 

brown  l&W  20  6  28 

Pcnang.  siqicrior  yellow  to 

good  Willie Rrikn'ft  34  0  36 

lowtofineye  low.4,1)S:,'i/3  29  6  33 

lowtoflnetirown..,4S.V»  2U  6  29 
Madras — 

crystalised  white 6/8  36  6  38 

low  to  line  yellow. ..5/3  32  0  36 
Native,  low  brown  to  low 

yellu*  J/SiVtf  21  8  25 

Jaggery    4,  31  0  23 

Siam  ami   China,  low   to 

good  while 6/35;&'8  34  0  36 

low  to  fine  yellow  and 

grey Wkarj  2»  0  33 

brown    4/8c4/9  21  0  28 

Manila,  c'ayed.cumuipn  to 

good  y  25  e  26 

Muscovado  i  22  0  24 

Java — 

low  togood  wklto  ...6/8  36  0  37 
low  to  fine  >eilow  anil 

grey 5/3  32  0  35 

Havana,  white,  above  No. 

18 —    000 

flnrette,  Nos.  16  k  lli.  6/8  37  0  38 

yellow,             13  it  14..6/3  34  0  36 

—                  10  Ml..—  32    0  33 

brown,              7  k   9..4/7  29  0  31 

Biihia  ft  Mnrolm.  low  grey 

togood  xliite    5/3  29  S  33 

low  to  fine  brown. .V44,V  21  0  29 
Pernam.  Pa  alha,S^  Macelo, 

low  to  giHid  whit '  ^i/S  S3  0  S4 

yellow ....VB!tS/;l  20  6  32 

low  to  fine  brown.^SiM)  22  U  29 


2} 


Refined — For  consomption   ads 

8  to  m  lb  loaves    0    0      0 

12  to  14  loaves   0    0      0 

Title's,  22  to  24  lb     40    6    44 

Lumps,  46  lb 38    6      0 

Wet  cruslied  36    6    33 

Pieces      « 30    0    36 

Bastard   0    0      0 

Treacle „ 18    0    18 

For  export,  free  on  t>oard 
Turkey  loaves,  1  to  4  lb    0    0      0 

6  lb  loaves  40    0      0 

10  lb    do      39    0      0 

141b    do     ■ 0    0      0 

Titters  22  to  23  lb 39    0      0 

Lump*,  40  to  45  lb    0    0      0 

Crushed  31    0    33 

Bastards „ 22    0    27 

Treac'e 16    0    17 

Dutch,  refined,  f.o.t*.  in  Ilulland 

6  lb  i  aves 41    0      0 

10  lb    do      40    0      0 

Superfine  crushed 40    0      0 

No.  1,.  rushed    34    9      0 

No  2 34    0      0 

Belgian  refined,  f.o.'-.  at  Antwerp 

4  and  3  Kilu  loaves  40    0    41 

Crusti'd,  1  34    6      0 

Tallow— <iuty  free,  per  cwt 

St  I'etersburg.  1st  Y  C...  47  6  0 
Tar— Stockholm...  pr  brl  20    0    20 

Arhangi;! 17    0      0 

Tea — luty  6d  per  lb 

Monings  and  Oopacks 0  104    2 

New  Season's  Kaisows  ...    0    6      2 

Pakling  13      2 

Soechoiigs  0  11      2 

Oolongs  0  11      2 

Sctd.Orgc.Pek.(Foochow)  14  2 
.Scented  Cai>er8  (Foochow)  10  2 
Sctd.Orge.P.ko- (Canton)  0  10  2 
Scentei  Citpers  (Canton)...    0    9      2 

Fli  wery  Pekoe,  fine 2     9      3 

Gunpowder,  Fychow  abd 

Movunc.  fittest  3    2      3 

Imperial,  Pingsuey,  finest  2  2  2 
Yoong   Hj  son,   Pingsuey, 

finest 2    2      2 

Fychow  Si.Moyune,  finest    3    6      2 

Hyson,  finest  ...". 3    6      4 

Twankay 0    7      1 

Timber  —  Timber  and 
Hewn  W.Hal — Dantzic 
&  Memcl  fir.. .per  load  50    0    95 

Riga  lir    65    0    67 

Swedish  fir 40    0    63 

Canada  red  pine   55    0    95 

—  ycllo«pine,'arge  85    0  105 

—  —       small  06    0    75 
N.Brn8wk.&Can.Bd.pinc  80    0    96 

Quebec  oak    120    0  126 

Baltic  oak  75    0  136 

African  oak  120    0  140 

I- dtati  teake  ...  250    0  270 

Wainscot  logs  13  ft  each  45    0  100 

Denis  &  .Sawn  &  Prep  red  Wood- 
Norway, Petersbg  stand  £10    0    12 

Swediali 8  10    12 

Russian   B  10     14 

Finland 8  15      7 

Cana  la  1st  pine T6    0    20 

—  2nd 12    0    14 

American  spruce 7  15      8 

Dantzic  deck,  each  128  0    2^!- 

Staves — 

Biiltic,  per  niille £130    0  190 

t^U'l'CC,  per-tandarddo,  85  0  87 
Toljaoco— dj:tiilb&6pct.  s  d  s 
Maryland,  per  lb,  bond„...  0  6  0 
Virginia  leaf 0    64    01 

—  stripf 0    74    01 

Kintiicky  leaf  0    44    0 

—        stript    0    uj    0 

Negrohead  dutv  -WJ    1     1      2 

Columblnnlf.duty3/8t6pc  0  fij  2 
Havana 16      6 

—  cigars,  bd  duty  5/...    6    0    22 
Turpentine— per  cwt 
.ViiuMicati  spirit,,  Mtb  cka  49    0      0 

French  ilo  47    6      0 

Wool— English- per  pack  of  210  lbs 

Flee,  es  S.  Down  hogs. ..£21     o    22 

Half-bred  hogs 22  !0     2,'! 

Kent  fieeces   22  !0     23 

S.Downewesiftwethrs  19  lo    'Jtl 

Leicester  do   18    (l     19 

Sor  s— Clothing,  picklck  19    0    20 

Prime  16    0    17 

Choice 16    0    16 

Sui'cr    14    0     14 

Combing — Weter  mat  23  10    2-4 

Picklock 20    0    21 

Common 16    0    18 

Hog  matching 24  10    25 

Pickl,  ck  matching..,  19    0    21 

Supir  do        .-  16    0    18 

Colonia  — rer  lb  s    d      s 

Sy>  tiey..  Fleece  ft  lamb,..    12      2 

Scoureii.ftc 14      2 

Unwashed  0    74    0 

Locks  and  pieces  0    9      1 

Slipe  anil  skins Oil      1 

P.  Philip-Fleece  di  lamb    13      2 

t^roured.&c 1     4      2 

Unwashed  0    9      1 

lyocks  and  pieces  10       1 

A<iel.tide-Fk^ece  A  lamb    10      1 

Sc  ured  &c _ 12      1 

Uuwaslied  0    71     I 

Locks  and  pieces  0  1 

V.  1).  Ld-1  leect)  !li.lanib    12      2 

Scoured.  4c 12       1 

Unwaabed  » 0    8      1 

Lock4  and  pieces  0  10      1 

Cape  G.  lloiH' — Fleece 

am  lamb 0)14    1 

Scoured,  4c 12} 

Unwashed  0    64    0 
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RAILWAYS. 
Obdinabt  Shares  and  Stocks. 


Autho- 
rlied 
Issue. 

£0 

2 

% 

Name. 

30224601 

98852 

45W89/ 

28773 

873600! 

•  7000(1 

3131740/ 

8376881; 
8268851 
862656; 

517S051; 

1169275; 

11592-5; 
450000; 

410000; 

3791 9S0; 
11535362 
128935U4 
6839942. 
7743*15; 
283S30iK)j 
77e«li8s;; 
64S2S53( 

4ooa6uo;> 
49720; 

49720.1 

OOOIXIJ 

2250(XK); 

smw 

11316337 

978533;! 

2013333;: 

1269<JS2; 

loeiooix): 
ifl75i)(xi;, 

3230lK1i 

9097<i; 

lo525(;o; 

1489125; 

47^9279; 

1423910; 

1423910; 

16000 

970240;. 

23270i 

25OO0O;i 

200000 


Stk  100   Bristol  and  Exeter , 

Stk.lOO   Caledonian  

10       6i     Do  Ordinary  New,  issud  at  £7 

Stk  100  Cambrian 

20  I  20    Cornwall _ 

Stli  100    Uui.lin  and  Belfast  Junction 

20  '  20    Ea^t  London 

Stk  100   Glasgow  and  South- Western 

Stk  100  Great  Eastern 

Stk  100  ,     Do  East  Anglian  No,  2 

Stk;l(K)   Great  North  of  Scotland 

Stk, 100   Great  Northern  

Slk  1(X)       IJo  A>  A  reeves  no  dvd.  'til  J 
Stk  100       Do  B  (■  6  %  has  been  paid  B   ( 

StkHW       Do  1869 

Stkl  80       Do  1870 

StkilOO  Great -•outhern&Westrn  (Irelnd) 
StkllOO  Great  Western,  Consol  Ordinary 
StkllOO  j Lancashire  and  Yorkshire 
Stk  lot)  London,  Brighton,  &  S.  Coa^^t... 
Stk ! liMl  ! Lon.,  Chat.,  &  Dover.  Arbitration 
Slk  100  ILoiidon  and  Nonh-Western, 
stk  1<M)  Lon.ion  and  Soutli-Western, 
Stk  liM»   Manchester,  Sheff.,  A  Lincolnsh 

Stk  ItH)   Metropolitan 

Stk'lflO  Do  Pria.  (Dcfdrecvgnodiv) 
Stk  100       DoDef.l  Vtil6%'sP'itoPrfj' 

10  (  10       Do  Redeemable  

Stk  l;y)   Metropolitan  District 

10  I  10  IMetropolitan  &  St  John's  Wood 

Stk  ll»)  'Midland 

Stk  liMi       Do  Birmingham  and  Derby, 

Sti  1!»)   North  British  , 

Stk  Iiio  ,     Do  Edinburgh,  Prth.&Dndee 

stk  UN)  INortli-Eastern  Consols 

Stk  1(M)  :North  London 

Stk  W)    North  StaH'ordshirc 

Stk  100    Khymilfy 

Stk  100    Shropshiri-  Ui.ion   

Stk  100  ISouth  Devon    

Stk  HX)  ;Soi:t^-E»8tern 

Stk  100  DoPrM  (ncfdrecvgnodlvl 
Stk  100  I  Do  Difd  V»''0%i8pdtnPrfl' 
20  '  20   Staines,  Wokingham,  &Wi,king 

StkilOO  iTatrVale  

10  [     6       DoC  

Stk  100  IWatcrford  and  Central  Ireland 
10  I     5  [Whitby,  liedoar,  &  Middlesboro. 


117 

47 

12 

38 
136 
1571 
132 


107 

109i 

166 

68} 

25 
145i 
109 

esj 

76 
113 
54 


33 

138i 
109 

611 

30 
173i 


77 

78 

73 

71 

96i 
119 

75i 

15 
162 


1109656; 
375000; 


Pbeferewck  Shares  avo  Stocks. 

"Stk 


100 


276667/ 
160000/1  Stk 
830000/  Stk 
6OOOOO;!  Stk 

aooixMi;:  Stk 

400000;,  Stk 
166250;:  stk 
9600(Xi;  Stk 
960(K.io;,  SlkltlO 
MI8I7;  StkilOO 
I32:i-<0'  Stk  100 
300000;  Slk  UK) 
805(X)o;  StktllH) 
86980;  StkllOO 
I288SO;  StkllOO 
l8"4.5o(  StkUOO 
12082(i2;  SniKXl 
750(Xto;  Stk'lOO 
81lX«lo;  SlkjKX) 

KHxmivi;  stk^iixi 

57.50flo;-  SlklKX) 


Bristol  and  Exeter  4% 
Caledonian  6%,  No. 2 

Do  Scottish  N.  E.,  4^% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland , 

Dodo  Dundee  and  Arbroath... 
Cornwall  4i%  guaranteed 


29;i)9o;  stk 

182i)liX)/  stk 
tH4812.'  Stk 

;i'«iii34o;,  stk 
iswK*)  100 

79K«o;  Stk 


IW  Glasgow cSSlh.  Western  gna.  6% 
at. Eastern.  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2, 

Do  do  6%  , 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext,  1846 , 

Do  do  54%  Ext.,1847 

Do  do  5%  Wav.  Val.,  1847  ... 

Do  E.  V.  Harwich,  4% 

Do  do  Woodbridgc  Ex.  4%  ... 
Great  Northern  6';< 

Do  5%,  redeem,  at  10%  pm... 

Dol^%     do        do    do 

Do  6%      do        at  5%  pm  ... 

DoJjee<ts,Brad.,&Halifax.6% 
11X3  GreatNorthof  Scotland, Istpref. 
100   Great  Sth.  &  Wst.  (Ireland)  4% 


140 

loi 

108 
107 
128 


113 


113 
112 


llXl  |Ot.W.— Kcnt-i;h.irgepergna.6% 
100  ,     Do  Consolidated  gnaran.  6%! 

all    Lancaster  and  Carlisle, 4^% 

100   Lancashire  and  Yorkshire  6%...  135 

1(X)  i     Do  Barnslev,   ;i  s  10d%  

StkllOO  I     Do  6%  (East  Lancashire) 156 

-tk  ll«  j     Do4!j';;,  (Black-  urn  purchasf):103 


Wlnl.tf  StkllOO 

39:i:i9.5;  .stkjioo 

252IX).);  Stk  100 
22iXX)o;  StkllOO 

17783;|.Stk|llX) 
220000/  StkllOO 
27(Xlix);|  S^k'lOO 

71  •277/1  Sik'lOO 

ion,-ji¥)i  ... 

872000/  Stk 
172600     6 
SlJWiSS;  Stk 
62,830   10 
2.5000;  Slk 
17!«)983;  Stk 
1287410;;  Sik!l(X) 
68f;728fl  StkilOO 
676(X)0;I  Stkilix) 
780200;  Stk'KX) 
823272/  StkilOO 
894240/  Stk'llXI 
...      I  StkilOO 
2000000;!  Stk|lOO 
ir918fli;  StkllOO 

608721  25  1   e; 
4.io<xx);i  stk, 100' 

lOSfXXXl'  StkilOO 
2»1510«i  Stk  100 

68500,  20  all 
17529,1;!  StkllOO 
2099.57;i  StkllOO 

400(X)  l»»i  all 


Stk, 100  ,London  ,t  Mrighton,5%  gua.,No.i 
-■■'        Do  5%  do    No.  2 

Do  6%  do 

D'i5%do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1869 

London  &  N.W,C  JtNunoatnn5% 
London  &  S.  W..7%  ,late3rd  Shrs. 

Do  (Portsnfiu  h.  perpet.  anns.) 
Manchester,  Shef .,  &  Lincoln.,6% 

Do  do  do         £6 

Do  do  do     3J% 

Do  do  redeemable  6% 
Miland  Consolidated.  6% 

Do  do  Bristol  &  Binning.,6% 

Do  do  4^%  redeemable 

Do  do  4-i%  irredeemable  

Do  Leicester  &  Hltchen,  4%... 
North  Brlttah  6%,  No.  1    

Do  N.  B.,  No.  2,  6%   

Do  Border  Cinon,  51% 

North-Eastern— Consolidated4% 

Do  ■%{%  redeemable  . 

Do    JG.  N.E.4%  .... 

Do    {Berwick  capital 

Do  Stoctn.  &.  Darlngtn.A,  5% 

Do  do  U  and  C,  6%    

Dii  ^  est  Hartlepool 

North  Slaflordshlro    

South  Devon,  rent-charge., « 

Do  5%  

8outh-Ea8tern(KeadAn8.1/08Gd) 


:;::::} 


114 

162 


6} 


138 
135 
103 
103 

93 
109 
106 
115 

92 
103 


112 
133 

93 

22i 
109 
106 

23 


RAILWAYS. 
Prbfbbbkck  Shares  and  Stocks —Continned. 


11? 

i 

Name. 

U'u, 

481300; 

sosooo; 

Slk 
Stk 
Stk 
Stk 

100 

100 
100 
100 

South-Eastem  4i%    

Do  fixed  4i%     

TaSVale,  No.  1  

imoooi 

Waterford  &  Central  Ireland,6% 

Pkefepence  Shares  &.  Stocks,  with  Dividends  Con- 

J'lNGENT  OM   THE    PROFITS   OF    EACH  SEPARATE   YeAR. 

(JaUdonian,  4^%  guaranteed*, 
Do  Scot.  Central,  min.  7  %. 
Do  do  -i^  %  irredeemable*  ... 
Do  4  %  convrtible,  issued  at  80 


745180; 

.SlkjlOO 

1113070; 

Stk, 100 

3434<X)i 

StkllOO 

5200<X); 

Stk'lOO 

647991; 

Stk'loO 

3350IK)/ 

Stk|100 

112261X1; 

StkUX) 

i2iixx)o; 

stkiKx; 

316900/ 

StkilOO 

360000/ 

StkilOO 

1075000! 

stk  100 

20(X)00. 

StkllOO 

4100064; 

StklOO 

432050/ 

Stk'lOO 

218030/ 

S'k  100 

302600/ 

StklOO 

128200 

6 

5 

126120 

6} 

3} 

660000/ 

stk 

100 

133900/ 

Stk 

100 

716000/ 

stk 

100 

941000/ 

stk 

100 

8309701 

Stk 

1(X) 

1661336/ 

Stk 

100 

409666/ 

Stk 

100 

4394289; 

stk 

UX) 

4425576; 

Stk 

100 

24IXXX); 

Stk 

100 

300lXX)i 

Stk 

100 

soixxio; 

^tk 

100 

i500(x>o; 

Stk 

100 

47000 

10 

10 

3oo(xx); 

Stk 

100 

looooo; 

Slk 

100 

600000/ 

Stk 

100 

i5ix)ooo; 

St  11 

100 

610000; 

Stk 

KKl 

600000; 

Stk 

100 

Great  Eastern,  4J  %.  1861  ...> 
Do  4i  %,  1862  ...j" 

Do  6    %,  1862  

Do  New  6    %,1803  

Do  do  6    %,  1864  ..  ... 

Great  Northern,  5  % ,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  4i  % 

Great  Western — Consl.Pref.6% 

Great  North  of  Scotland4i  %,  A 

Do  H  %  pref.,  B, 
Kent  Coast,  6  %  B 
Lanc.&Yorks.,New4J%tiIlJly'71 

Do  do  4  % 

London,  Brig''ton,&c.,4i%,  1858 
4  %,  1860 
44%,  1861 
4i%,  1863 
6  %,  1885 
6  %,  1866 
6 


Do  do 

I'o  do 

Do  do 

Do  do 

Do         No.  6 

Do  No.  7  6    %    102 

Lon.,  Chat..  &c.,  Arbitratn,  4S  %    66J 

London  and  North- Western  6  %  114 

Do  Bedford  and  Cambridge...    92 

Do  Shrewsbury  &  Welshpo'>l    92 

I.ondon  &  South-Western,  4i  %  102 

Do  do  5    %  110 

Manchster.  ShfT,  ft  Line,  6  %  1365 

Metropolitan,  5  %  

Do  New,  6  %    

Do  6  %.  1869    

Metropolitan  District,  6  %  65 

Midland,  A  5  %  preference 113 

Do        B  5  %  preference 113 

Do        C  6  %  113 

Do        D  5  %  113 

Do6%opt.tocon.Aug.31,lS73  29i 
Do6%opt.tocon.Aug.31,1873'  21 

Do  6  %  do I     9 

275000;  Stk  lOO  iN.irth  British,  E.&G,No  1,6%*  106 

296820!  Stk  100  ;     Do  i;iO  gu»ranteed,  1861  102 

Do  Ldin..  P..  &  D.,  2nd,4%...!  84 
Do  Edinb.  &  Glas.,No.  2,  6  %•  102 
Do  North  British,  5%,  1862.. .1100 
DoEHinb.&GIas,  No.3,  6  %•  101 
Do  I- din.  &  Glas,  Ordy,  4i  %i  87 


i  Stk  100 
i  Stk  100  , 
I25227I  22  I  22  i 
126000,  16     16 
146100    20       7 


550000;  Stk  100 
401209/  Stk  100 
3600<X);  Stk  100 
65701X1/  Stk  100 
2405669/  Stk  100 


5i 


1869000/  StklOO  iNorth-Eastern,  44  %  redeembie'103 


635000/  Stk  100  Do  Stockton  &  Darl,  Class  D* 

2513000/  Stk  100  Do  5  % 

160686?     6       4  DoNcw6/shs5%  Con.Jan.'76 

700000/  Slk  100  N'crih  London,  44  %  (max  6  %) 

605000/  Stk  100    North  Staffordshire,  6  %  

213000/  Stk  100    Rhvmney,  6  %,  1864 

300000'  StklOO  Soulh-Eastetn,44%,  1869,  N0.2 

12tXX)00/  Stk  100  Do                   44%   1,862,  No.3 

691600/  Stk  100       Do  6%,  1861 

70(KXX);  Stk  100  Do  6  %  Charin-  Crois,  1863... 

26820/  Stk  100       Do  6Ji  1864 

*  Failure  of  full  dividends  in  any  given  4-yeir  not  to  be 
made  good  out  of  the  profits  of  anv  subsequent  4-year. 

Lines  Lbasbd  at  Fixed  Rentals. 


120 

104 

7i 


112 
96 


to 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
64 
Slk 
Stk 
60 
60 
Stk 


Name 


Leasing 
Companies. 


Birkenhead  L.,tN.W.&G.W 

Do  H  %  Pref. Do 

Buckinghamshire   Lx)n.  &  N.-W... 

(Jhester  a, id  Holyhead  ...     Do 

Do  64%    Do 

Do  6%  Do  

Clydes'iale,  guarante'd...  Caledonian    ... 

Colchest.  r,  Stour  'Valley  E.  Cn.  &  G.  E. 

Dundee,  Perth,  &  Abt  rd.J.  Caledonian    ... 

Do  Preference I     Do   

Do  1st  Class  Preference     Do  

F.as'  Lin  oln  guar.  6  %...'GreatNoriheni 

Gloster  and  Dean  Forest  Great  Western 

Gt.  Easter  i,Ncwm.4c.6%  Great  Eastern. 
DoE.  Anglian  B  6%.. .i    Do 


Stk  100 
Stk  UX) 


Do  do  C  7  % 

Do  do  No.  1,6%    

Hull  and  Selby    

Lancaster  and  Carlisle  .. 
London  and  Btackwall .. 

Do4t%    

London  end  Greenwich... 

Do  1  reference 
London,  Tilbury,  &  South. 
Lowestoft  gua.  4  %    

Do  6%  

.Vlanch.,  liuxton,  Jc  Matlk. 
Midland,  Bradford,  Pref. 
Mill  Kent  ((Jray  Line)  ... 
Northern  &  Eastern,  6  % 

Do  6  %  

North-Eastern  —  Hartlepl 
Noith  *  Sth.- West.  June. 
N.-We»t.  A  porp.pref.  6% 

Do  3  minimum  14  %  ... 
Netting,  i!.  Granth.  I{,S;  C 

Preston  and  Wyre 

Koyston,  Hitch. and  Slrep 
Shrewsbury  and  Ueref  ord 


Do  

Do   

Nrih.-E.-York 
1-on  &  N.-W... I 
Sreat  Eastern..; 

Do  i 

South-Easteru. 

Do  I 

Peto  and  Co.,., 
G  eat  Eastern„i 

Do  : 

L.&N.-W.&M 

.Midland 

U.  C,  A  Dr....j 
Great  Eastern. 

Do  ! 

N.-E.— Berwk. 

l&nwm.&nl! 

Midland 

Do  

GreatNorthern 
L.&N.-W.&L.Y! 
GreatNorthern 
L4N-WJkG.W. 


96 
68 

117 
704 
136 


114 

238 
102 

64 

105 


162 
114 
100 
94 
46 
136 
135 


RAILWAYS. 
Lines  Leased  at  Fixbd  Eehtals — Continued. 


CB 

^ 

10 

all 

Stk 

100 

stk 

100 

stk 

all 

Stk 

100 

Stk 

100 

20 

all 

20 

all 

20 

all 

Stk 

100 

Name. 


Shrewsbury  and  Hereford 
S.  Yorkshire  &  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

■Victoria  Statn.  &  Pimlico 

West  Cornwall    

West  Lonoon,  Class  A  ) 

Do  Class  B V 

DoCassC ) 

Weymouth  &  Portland  .., 


Leasing 
Companies. 


LftN-W  &G.W. 
Mane  &  Sheff. 

Do  

Do  

Gt.  Wstrn.,  4c. 
Associatd.C^o.'s 
W.  Lon  Ex.  r 
Lon.A  N.-W.-( 

&G.  W I 

G.  W.  i.  S.-W. 


134 
106 

108 

80 


Dbbbntcrb  BrooKfl. 


^ 

Autho- 
rised 

■d 

Name, 

"Si!? 

Issue. 

CO 

Si 

loooml'  stk  100 

832673/  Stk  100 
16000001  stk  100 
1500000/'  Stk  100 
2830276/i  Stk  1(X) 
2742663/  Stk  100 
2079716!  fjtk  100 
1000297«  Stk  100 


Cornwall,  guaranteed 44%  108 

Great  Eastern 4  %:  96 

Do  A 6  %  116 

Do  1867,  redeemable  6  %  114 

Great  Northern   4  %  101 

Great  Western 44%  109 

Do  6  %  117 

Lancashire  and  Yorkshire... 4  %  102 


1306239;  StklOO  ILondon,  Brighton,  &c 4  %    99 

"•   100       Diiperpctual 44%  106 

100  Lond.,  Chat.,  &  Dover  Arb.44%  100 
100  iLondon  and  North  Wc8tern4  %  101 
100  I    Do  do  34%    ... 

100  iLondon  A  South  Western  A.4  %  101 


687160/  Stk 

5000000!  Stk 

28367571]  Slk 

310830/1  Stk 

1000000/;  Stk 

300000/  Stk 

372265/  Slk 

950000/  Stk 

1120290!  Stk 

1001317/  Stk 

244073/i  Stk 

292691!  Stk 

202027/1  Slk 

1001849;  Stk 

841457/ 

115650/ 

67980/ 

600000/ 

4359263; 

335000! 


100  M.mchcster  Sheffield,  &C...6  % 

100  Do                    do                  44'i<,  106 

100    Metropolitan  District 6  %  122 

100    Midland 4  %  101 

100       Do  44%il04 

100       Do  44%'109 

100  North  British,  E.  P.  &  D.  B.5  %    ... 

100   North  Eastern .4  %  101 

100       Do  44%  110 

100   North  London 44%  108 

100   South  Devon    5  %  113 

100  South  Eastern  Perpetual  ...4  %    ... 

100       Dodol867 6  %  116 

70   Do  do  1888 6  %  84 

100  South  Yorkshi.  e,  &c 44%  107 

BaiTi.sH  Possessions. 


309900 

4881335/ 

SOOtXXI 

16000 

16000 

600000/ 

600000/ 

60000/ 

37000 

112000/ 

1000000/ 

26000 

21913660 

1500000/ 

416000! 

9600 

3425144/ 

50IXXX)( 

270600 

2919260/ 

1733947; 

788722! 

6349361/ 

13716360 

9391 

8686 

46074 

600000/ 

624500/ 

350000/ 

60000 

426000/ 

169700 

547000/ 

750000 

1018200! 

206000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

600000 

10694 


210000 
286000/ 

4000000/ 

60000/ 
9399200/ 


50000 
90000 
42600 
37600 
160<X) 
16000 
600<X) 
4870 


100  1100 
100  100 
StkllOO 
Stk  100 


20 
10 

100 
Stk 
Stk 
20 

100 
Stk 
20 
Stk 
Stk 

100 
10 

Stk 
100 

ICK) 
100 
100 
100 
Stk 
20 
20 
20 
Stk 
Stk 
Slk 
20 
Stk 
204 
100 
100 
100 
100 

100 
100 
100 

Stk 
Slk 
Stk 

2 
50 

100 

100 


2 
10 
100 
100 
100 
2«/0 
100 
100 
20 
100 
100 
100 


100 
100 
all 
100 
100 
100 
100 

100 

12 

0 

2 

100 

100 

100 

2 

100 

;o4 
100 
100 
100 


all 
634 
6I4 

100 

100 

100 

2 

50 
100 
100 

all 

20 
100 
100 
100 
4 
100 
100 

ah 
all 
all 
all 
10 

74 
all 
all 


Atlantic  A:  St  Lawrence  shares 

Do  6%  Sterling  Mort.  Bonds 
Bombay, B.troda  lit  C.Indiag.5% 

Do  Exiension  

Do  do      

Buffalo  A  Lake  HuronPreference 

Do  do  64%  Bonds.  1872-3-4... 

Cape,  guaranteed  6% 

Carnatic,  Lino.,  guaranteed  6% 

Do  do,  issued  at  12s  pm, _ 

Demerara,  7%  perpetual  prefer, 
liastern  Bengal,  guaranteed  6% 

Do  do  6% 

Eat  Indian,  do         6% 

Do  Irredeemable  44  %  Debe-. 
E.TOpcan&N.A..6%lMri.Bd.l898 
Glasgow  and  Cape  Breton  (Nova 
Scolia)  Coal  &  Rail  Co,  Lim 
Grand  Trunk  of  Cana  a  

Do  Equip.Mort.  Bds,  1  chrg.6S( 

Do        2nd        do  Scrip 

Do  Ist  Preference  Bonds 

Do  2nd       do  

Do  3rd        do       Stock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua.5% 

Do  New     .     do  6% 

Do  New  do  5% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do  4J% 

Do  

Do  44%  Perpetual  Debenture., 
Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  6J%     do  do       1877-8 

Do  6  %     do  do       1890... 

Do  6%  Pref,  issued  at  80,  ccm, 

(when  paid  up)  till  Jan.l, 1880 

Intcniatnl  Bridge,6  %  Mort.Uds 

Dodo 

Do  6  %  Mort.  Pref.  Share  do_ 
(Secured  by  G.  Trnk  Canada  Co.) 
Madras,  guaranteed  5  % 

Do  do        4}%  , 

Do  do        44%  , 

Do  

Melbourne  &  Hobson's  Bay  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  6%     do  do      1896... 

Midland  of  Canada,  Sterling  1st 

Mortgage  Scrip  

Do  do 

N..>f  Canada,  6%,  Utprcf.Bnds. 

Do  6%,  2nd        do 

Oude  &  Rohilkund,  guar.  5%  ... 

Do  shares  6%  ... 

Do  Nulhatee       5%  ... 

Scinde,Pnnjaub,&Dellii,gua.o% 
Foreign  ({ailways. 


90 

98 

107 

106 

2} 

7 

90 

87 
1064 
3/8A) 
108 
109 

icJJi 


174 
984 
97 
70 
53 
41 
254 
103 
134 
74 

94 
1064 
102 


103 

:oi 

104 
100 
108 

74 
98 
674 
534 

107 
103 
98 
2i 

loi 


96 

91 

1064 

■H 

107 


Antwerp  and  Rotterdam  

Bah  la  it  San  Francso.,  L.,  g.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt.  Southern,  L. 

Do  Sa  ado  Extension I 

De  AiSui&Tandil  (CarmcnScc) 
Centnil  Argentine,  L.,  gua.  7  % 
Copiapo 


1356 
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RAILWAYS. 
FoBBios  Bailwajti — Continued. 


Autho- 
rised 
iMua. 


\£  I 


Name. 


18000!  in 
60000i  18 
69760!  16 

116000  20 
10000  20 

600000  20 
17500  40 

100(XX)'  30 

112600,  20 


Scripl 


60000  20  all 
28695  30  !  all 


10000 

20 

all 

625000 

16 

all 

16000 

10 

all 

a1  IJv  the  f 
f  j  Goreint.  t. 


Copiapo  Extension......... 

DUnaburj;  &  Witepsk,  L. 

Do  Replatered I 

Dutch-Hhenish    

I     Do  New    I 

Eastern  of  France : 

Eurtvpn.  Centrl  R-iil.,  L.,  Istiss. 

Great  Luxembourg 

Lemberc-Czernnwliz,   Tjimittd. 
puarantced  7%,  Ist  &  3nd  i»». 

Mexican,  l-lmited    

Naitiur&Llcffe.frual    l*y  the 
llf  per  annum. 

Do  Bua  6  %  Pref 

Northern  of  France 

N.  Rail.of  Bueno*  Ayres,  Urn.. 

guaranteed  7  % 

Do  Deferred 

Norwejitan  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) j 

Paris.  Lyons,  &  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Francl*co,  I*.,  s.  7% 

R  yal  Sardinian 

RotaI  Swedish 

6o  7  %  

*an)brR  and  Meuse 

Do  5^  io  Preference  

San  Paulo,  Limited,  pua.  7  %...^ 
South  Austrian  fi;  Lomb.-Venetn.; 

S'mthern  of  France    I 

Swedish  Central,  Limited  j 

Turin  and  Savona  : 

West  Flanders 

Do  oi  %  Preference  , 

Westerti  &  N^ Western  of  Francei 


16} 


RAILWAYS. 
F^RBiON  Railway  Obuoatiohs — Continued. 


Redeem. 
Yrs.   At 


76 


Name, 


20 
2^ 
par 
100 

100 
100 
20 
100 
5 


Mexican,  Class  A.  Mortge  8  % 
Ml  8cow-JroHlw,guabyKu8  5  % 

Nati'>nal  Pisca  U  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Cliarleroi)  38% 

North  of  Spain  Priority  ..  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottom«n(SmvrnatoAidiii)  Q  % 

Dodo  '. 6  % 

Paris,LyonsifeMdittranean3  % 
Recif<&:?.F.(Pern)J!yl873  7  % 

Royal  Swedish 6  %; 

Sapua  La  Grande 7  %j 

Sim  Panlo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  I.im  8  % 
S.Austrn.&Irfmb-VenetiHn3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

ramboff-Kozloir,  guarntd.  5  % 
Westrn.  AN.- W.o;  Frances  % 


2S 


81 
9U 
80 
12 

"ii 

91 
110 

60 

12 

100 

4 

at 

106 
104 
lOi 
93 
9? 
12 
74 
86 
lU 


BRITISH  MIXES— Continued. 


Autho- 
rised 
Issue. 

6000 
12288 

3000 
400 
612 
512 

6000 

1024 
396| 


Paid. 


10 

47i 

H 

2ot 


Name. 


West  Baj<it,  •■lllogan" 
Wst  Caradon."U8keard' 

West  Chiverton 

West  Scton 

Wheal  Basket.  "Redruth" 
—  ,    Wheal  Buller,  "Redruth" 

10/8/0  jWheal  Gl-enville    

8    |WI.Mar>'Ann,Menhenioi 
681  IWh^alSeton  


BRITISH  MINES. 


10  6 
20  all 
8}  all 
10  all 
20    all 


FORKIOX  RXILWAT  ObUO^TIOHS. 


841 

84} 

100 
20 
4 
20 
100 
100 
100 


20 
100 

all 
all 
84J 

84J 
all 
20 
4 
20 
100 

too 

100 


Redeem. 
Yrs.  At 


Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  A  Giurgevo.  Ka& 

by  Danub.Prncpaltiea  7  % 
Charkotr-Azff.gua.byRusse  % 
Charkow-I^remeiitschtr,  do  6  % 
Dutch  Indian, (Tua.  byDutcb 

Home  Government  ...  4J% 

Do  1889   4i% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  andMatanzas 7  % 

Do  1866  7  % 

Matanzaa  and  Sabanilla...  7  % 


Autho- 
rised 
Issue. 


12000 

60000 

12000 
30CO 
102  i 

12800 
512 
6144 
6000 
1906 

12.500 
6908 
1024 
6000 
896 
9000 

40000 

400 

695 

6610 

16000 
2800 
1120 
612 
6138 
496 

12000 

10000 
6000 

12000 


Name. 


all    Assheton,  Limited 

lOe    iBr.infloyd,  Limited   

,»  all    iCaepynon,  Limited  

9J  jchiverton    , 

1     I  Dev9n  Great  Consols   .. 

24  iDrakewalls 

36}  IKast  Basset,  "llloj;aQ' 

2/14/0  ,Etist  Oaradnn 

3J  |h:a8tGre,nvllle  , 

3/9'0    East  Lovell , 

all     Great  Laxey,  Limited,. 
40    |Gt.Wh.alVor,"Hel.ton' 

8/10/0  [llerod's  Foot  

6/10/8  ;lIlngston  Downs  

13'17/6  Margaret,  "liny  Lelant' 

i/Uva  Markc  ValU-y »..., 

34  jMwyndy  Iron  Ore,  Lin.. 

78     [New  "eton  

64,17/0  North  Ro-kear   

3/11/3  |North  Wheal  CroftJ.. 

all    jl'enrhyn.  Limited 

f  iPrince of  Wales 

10/6/7  ■Provl<1ence,"L;nyLeiant" 
14    Sth.  Caradon,  "StCleer" 

64  ISouth  Condurrow 

18/18/9  -th,Whl.Fr.iilccs,  lllogail 

all     Tjinkervilie,  Limited 

all    |Tan-vr-.\llt,  limited    ... 

»     IIh  Crolt 

all    I  Van,  Limited 


Closing 
Prices. 


34  44 

"i  "ii 

95  lOS 

4  J 

10  12 

44  4} 

2J  34 

134  144 

144  164 

»k  104 

41  43 

2i  34 

16  18 


4} 

1 


65      60 
23 


Ii 

1 

1 


24  26 

"84  "9 

624  674 

17  18 

64  66 

60  62 


35000 
60000 
70000 
60000 
26000 

100000 
12600 

•20000 
20000 
20000 
23000 
30000 

21000 

10000 
78162 
18600 

100000 
25000 
60000 
20000 

350000 
68000 
16000 
7927 
16000 
60000 
80000 
lOnOO 

100000 
16000 
86000 
30000 
50000 

120000 
87183 

11000 
15000 
100000 
43174 
30000 
10000 
75000 
46000 


84 
2J 

17 
130 

96 

35 
7 
8 

224 

COLONIAL  AND  FOREIGN  MINES. 

14 

f     i 

I 


Closing; 
Prices. 


94 

H ; 

19    ; 
140 
105 

40 

10    ' 
27  i 


1 
1 

l«s 
If 
7 

all 
7 

all 

all 


164 
14s 
all 
19s 


all 
1 
1/3A) 
all 
3 
all 
all 
all 
all 

1 
all 
16s 
all 
10s 
all 
all 

16 

all 

18s 

28/6/2} 

n 

6 
all 
all 


Alamil  OS,  L'mlted  

Almada  A  T".rito  Consol. 

Silver  Miuins.  Limited 
Angio-Araentine,  lira... 

Do  15  per  cent.  Href... 
Anglo-Hrnzilian  Gold,  L. 
Aniilo-Italian,  Limited... 

Australian  

AustralianUnited(roi(l,l 
Cape  Conper,  Limited... 
Capula  Silver,  Limited— 
Chontaies  GoM  &  Sliver 

Miniu":,  Limited 

Colorado  Tcrrilile  Lode 

Mining,  Limited 

Copiapo,  Limited 

on  Pedro, Nri  h  d  I  Rcy,L. 
El)erhardi  &.Aurora,  Lim. 
Eclij)se,  Lioiitfd 
ortuna.  Limited 
Ffontino.fe  BollviaGld,L 
General  Mining  Asi.,  L. 
General  Brazilian,  Lim. 
Kapunda,  Limited. 
Linares,  Limitel  , 
Lusitanlan   LiiniteJ 


2 
1 
1 
1 

8/6  IM) 


1| 
134 


14     U 


Pacidc,  Limited 1    4^ 

Panulcillo  Copper,  Lim. 
Pestarena  Uiuted  Gld.,  L. 
Pont).'ibaud  Silver  Jjead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ,.. 
Rossa  Grande,  Liml  ed... 

Do  

Russia  Copper,  Limited.. 

S.ao  Vicente,  Liinited  ... 

Scottish  Australian, l^itn. 

icrra  B  nttesGold  Mlnlg 

Liinited.  Orditiary  .. 
St  John  del  Rev,  Lim. 
Sweetland  Creck'Gld.,L.i 
Taqnaril  Gld.  Comp  .  L.' 
United  Mexican,  Lim. I 
Val  Antigorid  Gold,  Lim.[ 
Vancouver  Coal,  Liinited 
Vork  Peninsula,  LiniUedj 
yudn^miitnaotS.  Au-'^Lt 


5 

S4 

1 

2 

3/11,6 

22 

ii 

17/!) 

2i«:l 

24 

3 

i 

1 

7 

9 

t 

i 

3/ 

8/ 

3 

34 

: 

t 

4 

5 

1 

1 

16 

ID 

\ 

14 

4 

0 

74 

8{ 

4 

4 

44 

4} 

31 

33 

3i 

Al 

3/11 

34 

I 

ChIi  pending. 


J      I! 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 
Report. 

£ 

681461 

1166241 

670000 

6007783 

22923426 

1100000 

3160729 

7454104 

27318284 

19498545 


6242483 
46197691 


66200926 

17818606 

17111962 

17611679 

798677 

129M474 

748784 

7437847 

616330 

6146239 

S8876847 

3810134 

1486018 

MCS0706 

4twioao 

3680411 
8880661 
974476 
18890880 
8084386 
1787181 
1464000 
1362843 


Net 
Revenue 
pa»t 
per  mile,  h'lf-year 


Average 
cost 


£ 
16143 
11667 
18611 
32946 
32662 
14867 
33069 
27106 
.^6608 
39712 
11967 
14883 
33332 
66001 
36681 
47966 
30602 
129487 
17748 
60921 
19706 
991713 
351817 
867640 
46179 
11240 
31966 
26863 


30889 
30721 


299»1 
22428 


64019 
27918 
28374 
13f77 
17670 


660264 

29630 

100193 

181491 

406260 

63C794 

60164 

143974 

1226199 

770662 

1912118 

309149 

412117 

U2376 

30011 

309449 

36294 

166127 

3410 

28128 

1092133 

77714 

41230 

349561 

1300814 

97216 

140348 

11692 

317760 

70686 

87396 

46892 

16317 


Dividend  per  cent. 


1st  half  2nd  half  1st  half 
187a   1870.   1871 


£  ■  d 

0  12  6 
2  10  0 
6  0  0 
2  0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  160 

2  10  0 

1  10  0 

3  10  0 
3  0  0 

2  "6  0 

3  "6  0 

0  10  0 
6  0  0 

1  12  6 


3  26 

1  16  0 

2  16  0 

3  12  6 
3  6  0 

6  0 
6  0 
6  0 
0  0 
00 


1 

1 

1 

1 

6 

110  0 

OlpO 


£  ■  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  9 
2  16  0 

0  17  6 
4  2  8 

2  16  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  "6  0 

1  6  0 
6  0  0 
1  12  6 


7  6 
00 
0  0 


4  6  0 
3  00 
1  10  0 

1  10  0 

2  0  0 
1  18  9 
6  0  0 
1  10  0 
1  10  0 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  5  0 
2  7  6 
2  15  0 
6  0  0 
2  10  0 

2  16  0 

2  W  0 

2  6  0 

3  17  6 
3  7  6 
0  7  6 
2  7  6 


3  00 

0  16  0 
6  6  0 

1  17  6 


3  6  0 
2  0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 


Name  of  Railway. 


6  3 

7  n 
00 
00 
60 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties 

Blyth  and  Tyne  

Bristol  and  Exeter 

"Caledonian 

Dublin  and  Drogheda    

Furness 

•Glasgow  snd  South-Western.. 

Great  Eastern 

Gre'it  Northern    

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•Great  Western  

Lancashire  and  Yorkshire    .... 
Loni'on  and  North-Wo^t-  rn,  &c.... 
London,  Brighton,  i^  South  Co>st.. 

Lonoon  and  South-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  .., 
Manche.iter,  Sheffield,  A  Llnclnsh. 

Maryport  and  Carlisle 

Metfopollun 

St  John's  Wood  

Metropr<litan  District    

Midland 

Midland  Great  Western  (Irish)   ... 

Monmouth-hlre    

•North  British _ 

North-Eastem  (ConsoUl  

North  London 

North  StalTordihlta    

Rh>  raney 

South-Ea»tem 

South  Devon    m 

Tair  Vale  

Ulster 

Waterfor-  and  Limerick 


RECEIPTS. 


I  Merchn- 
Week     Passen-      dlse, 

gers,      minerls, 
ending    parcels,     cattle, 


1871 
Oct.    3; 
2; 
26 

29i 
29| 
29 


28i. 

29 

29i 

28. 

27 

29 

29 

29 

28 

29 

28 


£ 

604 
1419 

691 
6196 
13740 
1329 
1166 


2»m 

171103 


6633 
37187 
18063 
67241 
192U 
17875 
I0S76 
1011 
6866 
449 


21276 
3144 
514 
12400 
25106 
4424 


£ 

326 

1712 
2714 
3583 
32262 
875 
6652 


25700 
30507 


6278 
61174 
35408 
873,55 

6920 
11701 

3577 

824 

20221 

1677 


Total 
Receipts 


6I1I86 

491;) 

2891 
23776 
76329 

2620 


22700 
3460 


7649 
1488 


1782  I 
816  I 


1824 
1867 


£ 
830 

3131 

3306 

8779 
40IX)2 

2205 

77t7 
1441)8 
45803 
•13110 

3893 
12911 
88««1 
63471 
1^698 
26131 
29376 
14162 

18:t6 
28087 

2126 

7685 
341 

2733 
86362 

8287 

3405 
36176 
101436 

7044 
10767 

1574 
30268 

4938 
6829 
3806 

1482 


Same 
week 

1870. 


£ 

719 

2578 

2307 

7815 

41977 

2127 

6684 

12913 

42260 

469-15 

3609 

10697 

80962 


Traffic 
per 
mile 
per 

week. 


£ 
19 
31 
87 
67 
66 
29 
83 
62 
61 
98 
15 
29 
64 


48059  I  126 


134579 

23701 

27670 

12190 

1«25 

23766 

1986 

7810 

369 

1630 

78163 

7068 

3120 

32497 

92466 

8608 

9603 

1190 


4667 
6774 
3476 
2384 


95 
70 
62 

104 
40 

102 
66 

;oii 

196 

466 
99 
24 
72 
46 
77 

687 
36 
68 
87 
4t 

108 
34 
SI 


Aggregate 
Receipts  of 
Hall  year. 

1871. 


£ 

12422 

60982. 

66718i 
1609«)| 
614198 

127045: 
189678 
762Uo9; 
8119.53 
64916 

1196618 

987916 

2670681 

6271661 

694594, 

305294 

4S232J 

431030 

34742J 

138074 

6894J 

489271 

1438969: 

133860! 

69090) 

4C3731 

17360W 

114597; 

179678 

22834 

694865 

93436 


£      ! 

^    1 

£ 

10950 
41175 

d 

J9I 

47069 

38 

1.54.S37, 

151} 

iraj 

661)348; 

704  1 

...       1 

76 

110381: 

93 

;':! 

170295 

ur.'ii 

7837(11 

537(l> 

, 

88S761) 
2H77I-' 
481  i. 'I  II 
51172 1  ■' 
20711)0 
41101) 


i.i->« 


1.. 


80802 


46       V, 
396701    264j;  2111 
3<)2(K);     38  I    38 
133762i       74       71 
lil-'lj       111      1} 
2.S70I       6  I       1 1 
1;IM123    8«0|    «2iH 
ll«i,B   339  i  2inif 
.WM2II     474      171 
■t'lDr.l    79SJ    rii~. 
l.isHllfll314   ll'~l 
101)159      13  ,     '.i 
l(l.il72    297  i  2117 
l,S7i)»;     224!     22} 
5KKI22    316     3«i 

8i)«.«  1104!  no 

ll!i396|  113  1  0.'i 
66148,  1064  l<ir>| 
...       I     77  I     77 


OOLONIAL    AND    FOREIGN. 


Name. 


Week  r-BMtipta.— ,  Total  reeelpu  1 
endng  ISH     1870     1871     1870    ' 


Hahia  ft  8.  Francisco  8ept30 
Bombay.  Har,  A  C.I.  23 
Da-rolt  .t  Milwaukee  Oct.  12 

Caatlndan B«pt23 

EaeUrn  Hengal  jAug2« 

Od. Trunk  of  Canad  Oct.  28 
llir«nirl  of  »elL-li:'i4  Auc3l 


629 
6610 
8910 
34221 
6276 
40 'IOC 
5:J717 


496 
4840 
8883 

39442 
3397 
31300 
40911 


6863 
48288 


Mam*. 


6680 
48436 


339137 


I  Week;— Keceipta.— .  i.iiai recelpu 
endng   1871  |  1870     1871     1870 


Gi.  Indian  Peninsula  Srpt  0  2.'I2S6  17156 

Great  Luxembourg.- llct.  22'  02M  8123 

Gl  Southern  of  Indi.1  Ant;  5  1118:  1181 

OtWcstincf  Canada,i>.i.27,  22S2U|  16613 

Madras itiept  U,  9337  8427 

Mexican   Augli  2894  2661 

N.  ,if  HnenoB  Avres.J        20  868  906 


6011 
83094 


6261 
79768 


Name. 


Ottoman  

Oude  and  Kohilkund 
Pui^aub  and  Delhi... 
Recife  8ao  Francisco' 

Sdnde  

Smyrna  and  Casaaba 
Victorian  Govemmt 


Week  *— rtecclpts.—  I'oialreceii'!- 
endng    1871     1870     J871  I  1" 


Oit.ie 
SeptlO 
Jly.  22 
Aug£« 
,lly.22 
Del.  16 
Mayl8 


2161 
30. 

4771 
7»1 

131.'. 

ISIK 
10 II  IS 


II  0(1 
367 
5211 
losi 

UI9 
1021 


28; 


'829* 

15i»2l! 
51598 
5151 

176H 
IMIOI 


lIUl- 
71  i:,"! 


I 


*  'I'ba  aniegai*  la  leckoned  lu  these  cases  tor  the  ball-ytar  beginning  lat  Adgust. 


Nov.  4,  isn.] 
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THE     VICEROY     OF      EGYPT'S 

X  MORTGAOE  LOAN. 

Tlie  Twplfth  Drawing  will  take  place  at  llie  Office  of 
the  Anglo-Kttyptiaii  Banking  Company  i  Limited),  on 
Friday  tlie  17th  day  of  November  instant,  at  noon. — By 
order  of  the  Board,  OCTAVE  FOA,  Setretary. 

27  Clements  lane,  Lombard  street, 

N"venilier  Ist.  1871. 

pREDlT     GENERAL     OTTOMAN. 

Notice  is  hereby  gVen,that  the  INTEREST  COUPON 
of  the  Crt^dit  Gt^nil^ral  Ottoman  shares,  falling  due  31st 
October,  1871,  will  be  PAID  by  Messrs  B.  Tiibini  and 
Co.,  «f  20  Ti  readneedle  street  (where  f^rms  for  encash- 
ment may  be  obt-<ir.efi),  nt  the  rate  of  12s  per  coupon. 

All  coupons  muat  be  left  three  tlear  days  for  exami- 
nation. 

London,  30th  Orto'-er,  1871. 


THE     LITEKAKY     MACHINE 

I  (patented),  for  holding  the  book,  writing  desk, 
lamp,  meels,  music,  *;c.,  in  any  position,  and  screening 
the  face  triim  the  fire.  As  used  by  P  incess  Louise. 
Easily  applied  to  a  bed,  sofa,  or  easy  chair.  Invaluable 
to  invalids,  -tudents  or  agfd  persons.  Aftmirably 
adapted  for  India.  A  moat  useful  and  elejrartt  gift. 
Prices,  20a,  5(>s,  anil  upwards ;  lamps,  8s  and  17s  6d. 
riusttated  catatogueB  free.— J.  Carter,  55  Mo:  timer 
street,  W. 


[?1>E  FLAVOUKED  STRONG  BKEF 

r     TEAat  about  2id  a  pint.    A.skfor  LIEHIG  COM- 
I  PANY'S    EXTRACr   OF    MEAT,    requirinir    Barnn 

Liebii;  the  Inventor's  Signature  on  every  jar,  being  the 

only  ptjarantee  of  geniiiiieness. 
'      Fxrellent  economical  stock  for  soupw.  saucea,  Ac. 

L'jiUCATION      IN      GERMANY  — 

,  El  ANGLO-aERMAN  ESTABLISHMENT,  Bonn- 
cn-tl-e-Rhine,  founded  in  1847.— The  Principal,  Herr 

I  ♦hOMAS,  prei  ares  Gentlemen's  Sons  for  trie  Army; 

i  W^'l  Service,  and  Mercantile  pursuits.  German  atd 
French  are  constantly  spken  in  Itis  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  hishest  re- 
ferences given.— Apply  to  Herrn  Director  THO.MAS 

Heer  Strasse.  Bon-on-the-Rhine  — F.-eonent  escorts 

RLPTliKES^BY  ROVAL  LETTERS  PAT i  NT. 

WHITE'S  MOC-MAIN  LEVER 

tT  TRUSS  is  allowed  by  upwards  of  200  Medictil 
Gentlemen  to  be  the  most  elVedive  invention  in  the  cura- 
tive treairaent  of  IIEKNIA.  The  use  of  the  steel  spring 
50  often  hurtful  iu  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  rcund  the  body,  while  the  reiniisitc 
TL-sisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
iliirin^  sleep.  A  descriptive  circidar  may  be  liad,  and 
the  Truss  (which  -cannot  fail  to  tit)  forwarded  by  p<.st, 
(HI  the  circumference  of  the  body  two  inches  beiow  tiie 
nips  beiu^  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  sinple  Truss,  I69,  2l9,  26s  Gd,  and  31s  6d 
i  postajie,  Is.   Double  ditto,  3  la  Od,  i'-^s,  and  5;f8  6d;  post- 
age, Is  8d.     Umbilical  ditto,  428  and  52s  6d;  po3la;:e 
Is  lOd.    Post-ortice  orders  to  be  mact  payaole  to  John 
White,  Post-oftica  Piccadillv. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KXEK- 

CAPS,  &c..  for  VARICOSE  VEINS  and  all  cases  of 
VVEAKNESSandSWEELINGofth(l<EGS,SPUAl.NS 
Ac  They  are  porous,  light  in  lextuie  and  ine^ipensive 
and  are  drawn  on  like  an  ordinar;  stocking.  Prif. 
48  6d,  7s  tid,  lOs,  and  166  each ;  postag<!,  (>d. 

WIIITK.  Manufa'tuher.  228  Piccadilly, London. 

UUYAL    PKINCKSS'6     IHEAIRE. 

X\)  Sole  Lessee — Mr  Benjamin  Webster. 

;  Managers — Messis  IJ.  Webster  and  F.   B.  Chatterton. 
lUlh,  113th,  114th,  115th,  116th,  and  H7th  nights  of 

EILEEN  UGK. 
On  Monday  and  during  the  week  at  7.45,  EILEEN 
OGE;  OR,  DAHK.S  THE  HOUR  BbFORt:  THE 
DAWN.  By  Edmund  Falconer.  With  new  and 
beautiful  scenery  by  F.  Lloyds,  Dances,  &:c., 
by  Mr  J.  Cormack.  Music  composed  and  arranged 
by  Mr  W.  C.  Levey.  The  drama  produced  uujer 
the  direction  of  Mr  H.  Webster.  Characters  by 
Mr  Edmund  Falconer,  Messrs  George  Jordan,  J.  G. 
Shore,  Barrett,  Howard  Russell,  F.  Mo  eland,  V. 
Seyton,  H.  Ciifl'ord,  R.  Kon:er,  Culten,  Morris, 
Travera ;  Misscs  K.  Leclcrcq,  E.  Stuart,  Hut9,ttli, 
and  Mrs  R.  Power.  Preceded  by  a  new  Farc'e 
by  F.  He-bfrt,  entitled  A  CRIMINAL  COUPLE. 
Messrs  Barrett,  C.  Seyton,  Cullen,  and  Miss  Lennox 
Grey.  To  conclude  with  a  new  and  original  Farce,  en- 
titled a  MISSIVE  FROM  THE  CLOUDS.  Messrs  C. 
Seyton,  F.  Charles,  and  CuUen ;  Misses  E.  Stuart,  L. 
Gr<-y,  and  Hudapeth.  Doots  open  ^t  6.30,  commeucc 
at  7.      Box  office  (pen  from  10  till  5  daily. 


L)U»AL    STRAND    THEATRE. 

XX    Sole  Lessee  and  Mana^ercsfi — Mis  Swauborough. 

On  Monday,  a')U  until  furtiier  notice,  the  ptrlbrmance 
will  comnK'nee  at  m^vn  o'duck  with  the  laugliable  farce, 
LODGEKS  and  DODGERS.  Followed  l)y.  at  a  quarter 
to  eight,  Coleman's  tulei  r»ted  comtdy,  called  the 
HEIR.AT-LAW.  Mr  J^hn  S.  Clarke,  Messrs  H. 
Crouch,  H.  J.  Turner,  W.  Joyce,  J.  Wallace,  E. 
C^lanlbe^laine,  and  Harry  Paulton;  Mesdanies  L, 
Claire,  Kaymond,  and  Ada  Swauborough,  To  eunc'iide 
with  a  grand,  entirely  new,  and  or  ginal  burlesque, 
written  by  the  Brothers  Paulton,  entitled  I'  e  THREE 
MUaKET-DEARS,  with  a  Littie  One  In.  The  new  and 
Splendid  scenery  painted  by  H.  P.  Hall;  the  beautiful 
dresKes  by  Mr  M-.y,  Mrs  Richardson,  •  nd  assistants  ; 
properties  by  Mr  Bad;  machinery  by  Mr  Bevinyton  ; 
and  Ithe  mu^ic  composed  and  arranged  by  Mr  J.  Fitz- 
gerald. 'Ihe  burlesque  producca  under  the  direc.ion  of 
Mrs  Swanboroujih  an<l  Messrs  J.  Wallace,  and  Paulton. 
Characters  supported  by  tlie  lolloping  powerful  ciste: — 
MtHPfB  E.  Terry,  H.  J.  Turner,  E  Chamberlaine,  H. 
Carter.  T.  Kdge,  and  Harry  Paulton  ;  Mtsd  mes  L. 
Clare,  T.  Venn,  L.  Wright.  O.  Armstrong,  K.  Cullen, 
Batcnian,  Pascall,  Lennox,  and  a  numerous  corps  de 
ballet.  Doors  o,  en  at  half-past  six.  Secure  your  seats 
at  Ike  box-oUice,  or  at  the  librarits. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  etain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos",  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  ia  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addlteratioss. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Orinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBDrK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  W0RK9,  24  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  cliildren  there  will  now  be  no  excuse  for  usinc:  poisonous 
paints.  Parents  have  ren^ariced  that  their  children  on  returnintj  from  the  country  to  nowly-paivted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  iu.idious  poison  from  paint,  and  the  lungi 
draw  in  the  deadly  vapour." — John  Bull,  September  14.  1850. 


MAPPIN     AND     WEBB'S     NEW 

ill  PREMISES, 

MANSION  HOUSE  BUILDINGS, 

c  I  r  y . 

FINE  CUTLERY,  ELECTRO  SILVER  PLATED 
WARE,  SPOONS  AND  FORKS,  SOLID  SILVER, 
DRIOSSINO  BAGS  and  CASES,  and  ARTICLES  for 
PRESENTS  in  every  varibty. 

This  establishment  is  most  convenient  to  purchasers 
aniving  and  departing  to  and  from  the  City,  by  being 
close  to — 

CANNON    STREET    STATION, 

MANSION  HOUSE  — 

LUDGaTE  HILL  — 

MOORGATE  S I REET        — 
And  Omnibuses  to  all  parts  of  London. 

MAPPIN  and  IVEBB, 

MANSION  HOITSE  BUILDINGS, 
CITY; 
and  at  78,  77,  and  78,  OXFORD  STREET, 
LONDON. 
Removed  from  Cornhill. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustam.s  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  aasimilation  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  half-pints. 
Laboratory,  36  Long  Acre,  and  all  Druggists. 

MILNERS'  STRONG  HOLDFAST 
AND  FIRE-RESISTING  SAFES  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitable  for  all  amounts 
ot  risk),  CHESTS,  STRONG  ROOMS  AND  DOORS 
with  allthe  Latest  Improvements.  EiVectuaHy  guarding 
against  the  novel  modesof  attack,  as  used  by  the  Caselty 
gaug  in  the  Cornhill  and  other  rouberics  (against  wliicii, 
no  safe  made  befuie  l»t5  is  secure),  but  which  addition 
to  Milners'  succession  ol  improvements  >aurmg  tne  last 
iralf-century  constitutes  Iheir  safes  the  strongest,  and 
(quality  coustdereu)  the  cheapest  8afe-gui*rd  against 
hreand  the  modern  burglar.  Milners'  Phoenix  Safe 
Works,  Liverpool,  the  most  extensive  and  -iouiplete  in 
the  world.  Depots:  Liverpool,  Manchester,  Shedieid, 
Leeds,  Hull;  London  depot,  47a  Moorgate  street,  City, 
near  the  Bank  of  hngland.     Circulars  tree  by  post. 


MESSRS     GABRIEL'S 

SEDADENT. 

THE    CURE    FOR   TOOTHACHE. 

Sold  by  all  Chemists, 

Price  Is  IJd.    Post  free.  Is  3d. 


This  extraordinary  application,  marvellous  in  its 
elfects,  gives  immediate  relief  without  injuring  llie 
tooth,  and  forms  a  temporary  stoppiug. 


Prepared  only  by — 

MESSRS    GABRIEL,    Destists, 

(Established  1816), 

elLCDGATE  HILL,  CITY,  andV  t„,„i„,, 
6(i  HARLEY  STREET,  W.,         /  ^°"'^°"- 

(Their  only  Establishments.) 

Where  they  practice  their  painless  system  of 
DENTISTRY. 


IMPORTANT  IMPROVE.ME.NTS  IN  SPECTACLES 

Wonderful  SiGHx-RrsTOUER. 

"  NATALINE     PEBBLES," 

MOUNTED   IN  THE   NEW  ALLOY, 
WHICH   RECEIVED   A    PKIZE-MEDAL   AWARD. 

PERSONS  suffering  from  We>^k  or  Defective  Sipht 
-*-  will  find  great  relief  by  wearing  the  New  Spectacle, 
consisting  of  a  Brilliant  Pebble  of  high  polish,  called 

"NATALINE," 

which  possesses  qualities  so  h  ng  needed — Lij;htne8s, 
Absence  of  Colour  and  Glare,  which  render  thf  wear- 
ing of  Spectacles  no  longer  an  inconvenience,  but  an 
oraament. 

Sole  Mancfaotubers  akd  Inventobs, 

L.    AND    A.    PYKE, 

38  ELY    PLACE,    HOLBORN  ;    153     CHEAPSIDE; 
AND  68  FLEET  STREET,  LONDON,  E.C. 


PARENTS  &  GUARDIANS. 

SUPPLY  YOUR   BOYS   V,'nA 
THE 

VOLTA-EI-ECTIIIC  PENHOLDERS, 

THEREBY   INSURING   STREN(;TH 
To    their   WSISTS   and   PIN&IiSS, 

AND  EFFECTUALLY   PREVENTING 

CRAMP. 

Price  Is  6d  per  Box,  with  1  dozen  Pens. 

ISAAC  JACOBS,  Patentee,  153  Fleet  st.,  E.C. 


JOSEPH     GILLOTT'S 
STEEL        PENS. 


SOLD    BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


CARSON'S    PAINT, 

Patbomiskd  bt  the  Quekn, 
Is  eitensively  used  for  all  kind^  of 

O  TJ  T  -  D  O  O  B      WORK. 

It  is  especially  applicable  to 
WOOD,  IRON,  BRICK,  STONE,  AND 
«  COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BELLE     SAUVAGE      YARD, 

LuDOATE  Hill,  London,  E.C. ; 

ASD    21    Bachelor's    Walk,    DfBLlN. 

Agents  toR  the 

ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 


niNNEFORD'S  FLUID  MAGxNESIA. 

U  — The  medical  profession  for  thirty  years  have 
approved  of  this  pure  eolution  of  Magntsia  as  the  best 
remedy  for  Acidity  of  tne  Stomach,  Heartuurn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  lor  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

DINNEFORD  and  CO.,  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  chumisis  through- 
out the  world. 
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THE    BESSEMER     STEEL    AND    ORDNANCE 

COMPANY,   LIMITED. 

Incorporated   under    the    Companies   Acts   of  1862    and  1867. 
CAPITAL,    £100,000,    IN    10,000    SHAEES    OF    £10    EACH. 

With   power  to   Increase. 

£1  payable  on  Application,  and  £3  on  Allotment.  First  Call  of  £2  due  Ist  January,  1872. 

An  Interyal  of  Three  Months  bet  ween  further  Calls. 


DIRECTORS. 
Admiral  Sir  WllUam  J.  Wiseman,  Bnrt..  K.C.B.,  88  Belgrave  Road  (late  Vice-President 

of  the  ("rdn  -nee  Select,  and  Rifle  Cannon  Committees),  Chairman. 
Captain   J.  E.   F.    Aylmer,    Woodfteld,    Streatham    (Member  of   the  Small    Arms 

Committee). 


BANKERS — Mesers  Roharts.   Lubbock,   and    Co.,    15  Liombard  street 

SOLICITORS— Messrs  Newman,  Dale,  and  Stretton,  75  CornhilL 

MANAGER— I>«rcival  M.  Parsons,  Ksq.,  C.E. 

AUDITORS— E.  Cozen  Smith,  Esq..  Fortesciie  Lodge,  EnSeld. 

Another  Auditor  to  be  appointed  by  the  Shareholders. 

BROKER— William  Darley  Ilentley,  tsq  .  10  Angel  court,  Throffmorton  street,  E.C. 

SECUETAKY  (PRO  TKM.)— Mr  Ge  rge  Rogers. 

OrnCE— 1   BasiucrliaJI  street. 


Alexander  John  Dudgeon,  Esq.  (of  Mesirs  J.  and  W.  Dudgeon  and  Co.),  Stiipbuilderi. 

Millwall. 
Frederick  Pigou,  Esq.  (of  Messrs  Pigou  and  WUks),  Dartford  Powder  Mills,  aod  34 

Tbrogmorcon  street 


PROSP 

This  Company  ha.s  been  fomietl  for  the  manufacture  of  Bessemer  Stool,  the  steadily 
increa-ii)K  demand  for  which  greatly  exceeds  the  present  mcaiis  of  supply,  and  also 
for  the  manufacture  of  Wrought  Iron,  Steel,  and  Compou'id  (Jung  for  sietje  smd  naval 
piirp  'ses,  together  with  any  class  of  Field  Guns  and  Carriages,  Mitriillleurs,  Shot, 
8hel1,  and  other  projectiles,  as  well  as  small  Arms. 

There  are  few  factories  in  the  United  Kingdom  used  for  or  adapted  to  th*?  manu- 
facture of  Ordnance  on  a  larpe  scale.  For  the  manufacture  of  Bessemer  S;eel  there 
is  no  cj-tahlishnient  in  London  whatever,  the  nearest  Steel  work-i  being  at  a  distance 
of  13(>  miles,  involvine  expensive  railway  dues,  and  a  delay  in  delivery  of  all  the  Steel 
emploved  in  the  numeroHs  engineering  and  ship-building  cstahUshraents  in  London, 
or  shipped  from  the  Thames,  and  aleo  on  all  S'.eel  Rails,  Wheel-tyres,  and  Axles, 
employed  on  the  Metropolitan  and  other  Kailways  sontli  of  the  Thames. 

With  a  view  to  the  advantage  of  Iwing  in  a  position  to  execute  orders  without  the 
delay  consequent  on  the  erect  on  of  n  w  worlts,  and  to  avoid  the  large  expenditure 
neces-itated  thereby  at  present,  the  Directors  have  ren'ed,  on  most  advantageous 
terms,  the  exlHtin"?  prpm'ses  built  a  few  years  ago  bv  Henry  Bessemer,  Esq.,  on  which 
are  already  fixed  a  pair  of  40-hor8e  engines,  boilers,  steam  hammers,  with  steel-con- 
verting apparatus,  embidying  the  latest  Improvements,  and  also  a  large  quantity  ot 
machinery,  plant,  and  tools    fixed  and  ready  to  commence  work  almost  immediately. 

TbeS'^  premises  occupy  a  most  commanding  position  on  tlie  Thames  at  Kaat  Green- 
wich, and  comprise  a  large  factory  with  subsidiary  sliops,  sheds,  and  oflices,  about 
four  acre*  of  land,  with  2S0  feet  of  wharf  frontage  to  the  Thames,  and  arrangements 
have  been  made  with  the  'Hiames  Conservancy  for  the  erection  of  a  ^andlng  stage  aud 
cranei,  'o  as  to  land  snd  ship  all  mattrials  and  goods  direct  from  t'le  wharf. 

The  Direc'.ors  have  arieed  to  pay  an  annual  rent  of  £1,800  for  the  premises, 
including  p.iyment  for  rhe  use  of  the  machinery,  and  for  the  depreciation  of  the  same, 
on  a  lease  of  twei'ty-one  years,  determinable  at  the  option  of  the  Company  at  the 
end  of  the  first  seven  or  fourteen  y  Bars,  with  the  privilege  also  of  purchasing  the  ground 
lease.  The  Board  will  lay  aside  a  part  of  the  profits  of  each  year,  and  invest  them  in 
the  names  of  Sfr  John  Lubbock,  Baronet,  and  Henry  Bessemer,  juuiiir.  Esq^  who 
have  consenteil  to  act  as  Trust-  es,  to  provide  a  fund  for  tlie  purchase  of  the  works 
hereafter,  or  for  such  other  purposes  as  may  be  deemed  desirable  by  the  BoartL    It  is 


ECTUS. 

further  proposed  to  adapt  the  works,  by  erecting  additioniil  machinery,  to  the  mana- 
facture  of  every  class  of  gun  now  made  in  this  country,  as  well  as  for  rolliag  stael 
rails,  tyers,  an>l  f.ir  making  the  largest  kind  of  steel  forgings. 

Although  coals  are  abinit  12s  p  r  ton  dearer  in  London  than  in  the  North,  this  is 
amply  c-mpcnaiited  by  the  lesser  cos- of  Swedish  pig  iron  in  the  Thames,  which  will 
be  the  material  used  by  the  Company  for  guns  and  gun   tubes,  while  it  irtrL'^-!v   iri'.r- 
into  the  manufacture  of  the  better  kinds  of  Bessemer  steel,  of  which  an' 
rods,  crank  shafts,  and  wheel  tyres,  now  so  much  in  demand,  are  made.    .^ 
is  about  108  cheaper  in  the  Thanes  than  in  ShelHeld,  aud  as  it  takes  alx.:r, 
one-sixth  of  pig  iron  to  make  one  ton  <'f  steel,  the  savin/  in  the  metal  will  bi  12»  per 
ton  of  steel,  while  the  ext'a  cost  of  4 cwt  of  coke  employed  to  melt  and  convert  the 
pig  iron  into  steel  ingots  will  amount  to  38,  leaving  a  balance  of  9s  in  favour  of  the 
Company,  where  Swedish  pig  iron  is  used,  and  in  other  cases  the  carriage  to  London 
of  pig  iron  .uul  coals  will  cost  less  than  ihe  carriage  of  finished  steel  articics  ffom  the 
works  in  tile  North.    The  moderate  rental  paid  for  the  works  is  in  itself  a  full  equiva- 
lent for  any  difference  in  the  price  of  labour,  which  is  alra  less  diScult  to  manage  in 
London  than  it  is  mnler  the  trade  restrictions  of  Sheffield. 

Large  and  remunerative  contracts  have  been  off-  red,  and  will  be  entered  into  u 
soon  as  the  Company  is  in  a  position  to  accept  them.  The  extraordinary  pr»llu 
realised  by  all  manufactarers  of  Bessemer  Steel  are  well  known. 

The  drnft  of  a  lease  from  Messrs  Bessemer  can  be  seen  at  the  Office  of  the  Solicitors 
of  t<i6  Cktmpany. 


Applications  for  shares,  addressed  to  the  Directors,  may  be  made  to  the  Bankers, 
Brokers,  and  to  the  Secretary,  at  the  Offlces  of  the  Company,  I  a-isinghall  street ;  hut 
no  application  will  be  considered  unless  a  deposit  of  XTfor  each  share  applied  '"' 
shall  have  been  previously  made  with  the  Bankers  of  the  CJompanv.    Should  a  stoi 
numher  of  shnrfs  than  those  applied  for  be  allotted,  the  balance  "of  the  sum  dep.- 
with  the  Bankers  will  be  appropriated  towards  the  payment  of  tne  f  3  per  share  i 
able  on  allotment,  or  in  the  event  of  no  allotment  beiog  made,  the  whole  of  tli< 
liosit  will  be  returned.  ,  v.fi>^ 


CHIRTS— THE  "LONDON DOUBLE 

O  SHRUNK"  FLANNEL  SHIRTS.— Messrs  H. 
FORH  and  CO.,  have  all  th»ir  new  patterns  of  their  double 
shrunk  flannel  shirts  now  rea<ly.  Patterns  sent  free, 
with  8clf-oieii.'*urc,  The  "London  Donble  Shrunk"  are 
the  perfection  of  flannel  shirts.  No  quantity  of  wasiiing 
will  ever  shrink  them.— Richd.  Ford  and  Co.,  38  Poultry ; 
Branch,  308  Oxfort  street,  W.  

CTEAM    SHIPS.— 

.O     The   GENERAL    STEAM'  NAVI- 
GATION COMPANY'S  powerful  ami 
first-class  SI'EA.M  SHIPS  leave  from 
Bt  Katharine's  Wharf  for- 

HAMBURO  — Every  Wodnes.Iay  and  Saturday. 
Nov.  9  at  9;  11  at  10  a.m.  Haloon,  £2;  tore  cabin, 
£1  68.  Extra  vessels,  carrying  cargo  only,  leave 
also  every  Tuesday.  Thursdiv,  and  Sunday  morning. 
For  particulars  ot  freight  apply  to  F.  Stahlschmidt  and 
Co.,  90  Ijow<£X  Thames  street. 

HAVRE  —  Every  Thursday.  Nov.  9  at  9  a.m. 
Saloon,  lis;  fore  cabin,  8s. 

ROTTERDAM  and  the  RHINE— Everv  Wednesday 
and  Saturday.  Nov.  8  at  11  a.m;  11  st  noon.  Chief 
cebln.  £1 ;  fore  cabin,  15s.  Beturn  Tickets,  308  and 
12s  6d. 

ANTWERP,    BRUSSELS,    COLOGNE,     and    th« 

BHINE— Every   Tuesday    and    Thursday    at    noon. 

Chief  cabin,  £1 ;  fore,  19s.     Return  Tickets;  SOs   and 

I  22s  6d.     Brussels,  17s  3d  ;  Cologne,  30s  ltd.     Leaving 

Antwerp  for  London  every  Sunday  and  Fridav  at  n  .on. 

OSTEND,  IIHUMSEIA  COLOGNE,  and  tlie  RHINE 

— Every  Tuesday   Wednesday  and   Saturday.     Nov.  7 

{  at8;  8*at  9;  11  at  II  a.m.    I.eavlng  Ostend  for  London 

ereiV  Tuesday,  Thursday    and    Friday    night.    Chief 

cabin.  16s  ;  (ore,  12s.     Hru'Sels,  188  10<l ;  Cola,tnc.  32s. 

BOULOGNE— Daily  (except  Monday).  Nov.  6  at  6: 
7at8;  8  at  9;  Sat  10;  10  and  11  at  11  a.m. ;  12  at 
noon.    Chief  cabin,  lis  ;  fore.  8s. 

From  Irongat*  Wharf  for :  — 

CALAIS— Every  Wednesday  and   Satuidav.     Nov. 

8  at  10  a.m  ;  II  at  noon.    Chief  cabin,  lis;  fan,  8«. 
EDINBURGH— Every    WadnaMlay    and    Saturday 

at  10   morning.     Fares :  Chief  cabin,  15s  ;  fore,  12s ; 
deck.  78. 
NEWCASTLE— Every  Wednesday  and  Sunday  at 

9  norolng.    Saloon.  128  ;  fore.  8s. 
TARMOUTIl— Evi  ry    v\ejnesday    at  3   afternoon. 

Saloon,  8s ;  fore  cabin,  os. 

From  Custom  House  Quay. 
HULL— Every  Wednesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s ;  f  .>re,  5s. 

From  Li>ndon  Bridge  Wharf  for; — 
MARGATE  and  RAMSGATE. 
Oitices,  71  Lombard  street,  aud  37  Regent's  circus, 
Piccadilly. 


Every  four 
wiroics  from 
March  19. 


For 


DRTNDISI    MAIL     ROUTE    TO 

L)  Egypt.  India,  China,  Australia,  Rome  via  Kal- 
conar.a,  Naples  via  Foggiii,  Shortest  iind  Cheapest 
Route.  For  throueh  t'ckets  an*l  information  apply  to 
the  SOUTH  ITALIAN*  RAILWAY.— Agents, Lobeau and 
Co.,  5  Bililer  street,  Loinlon,  E.C. 

VERLAND      ROUTE 

via  MARSEILLES.  — COM- 
PAGNIE        DES        MI:SSAGEKIES 
__     _    MARITIME3  DE  FRANCE.— French 
Mail  Steam  Packets  'eave  Marseilles  as  follows:— 

Port  Said,  Ismailla,  Aden,  Suez, 
Mauritins,Point  de  Galle(Ceylon), 
Pondlcherrj',  Madras,  Calcutta, 
Singapore,  BatHvia,  Saigon, 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortniirhtly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Aeents,  97  Cannon  street,  London;  G.  H.  FLETCHER 
and  CO.,  Liverixvol;  at  Ihe  offices  of  the  Compagnie 
Ues  Messageries  Maritimcs  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Sniitli  and  Co.,  Rot- 
terdatn. 

*  Passengers  Eastward  of  Suez, securing  their  berths 
in  London,  are  entitled  to  the  conveyaac  of  their  lug- 
gage free  to  Marseilles. 

TAPE  OF  GOO!)  HOPE, 

\J  ALOOA  BAV,  and  NATAL.— 
The  U.NION  STEAMSHIP  COM- 
I  I  PAN'rS  ROYAL  .MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  A  surgeon  and 
stewardess  in  each  ship. 
Raikt  or  faisAQg  Motisr. 


i\^ 


jVERLANl)      ROUTE.— 

.V     The      PENINSULAR     and 
ORIENTAL  STEA.M    NAVIOAtlCN 
COMPANY     book      Passengers    and 
largo  and  Parcels  by  their  Sti-amers  (or— 
From  Southainp- 

.,,..„.,»,.«  *""■  f«"»  Brlndlsl. 

GIBRALTAR  ...)  Every  Saturday, 

MALTA    i        at  2  p.m.  - 


ALEXANDRIA..").,  ...        ( 

ADEN   f  Lvery  Saturday,^ 

BOMBAY    \        at  2  p.m. 

GAU.E 

MADRAS „.. 

CALCUTTA    ... 

PENANO 

SINGAPORE... 

CIU.MA 

JAPAN 


To  Cape  Town  and  St  Helena.. 
To  Algos  Bay  and  Mosaal  Bay 
To  Natal  and  East  London   ... 


ririt 
Class. 


30  guineas 
3S  guineas 
37  gato««S| 


Second 
Class. 


20  guineas 
22  guineas 
26  guineas 


Including  a  free  pass  by  rail  from  London  to 
Southampton  for  passengars  and  baggage,  also  dock  and 
agents'  chai-ges. 

N.U.— The  packet  leaving  Southampton  on  the  10th 
calls  at  St  Helena;  the  packet  leaving  on  the  26th 
corresponds  with  Natal. 

Apply  to  Falooner  and  Mercer,  33  Leadoohall  street, 
London ;  or  Thomas  Hill.  Southampton. 


AUSTRALIA    .. 
NEWZEALND. 


Saturday.Nov.ll, 
at  2  p.m.  And 
every  ulteriiate 
Satur  day 
thereafter. 


Every    Tuesday, 
at  2  a.m. 


Toe«lav.Nov.ai 
at2a.in.  Ai  I 
every  alteni  I'.i' 
Tuesday  thoro- 
aft»r. 


Saturday ,Nov.25, 1  Tuesdiiy,  Dec  5. 
at  2p.m.  And  I  at2a.m.  An) 
every  fcurth  ■  every  f..i:[t!i 
Saturday!  Tuesday  thert- 
there.ifter.        J     after. 

And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlonls  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing wlUiln  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brlndlsl  can  be  ostalnwl  of  L»- 
beau  and  Co,  6  BlUiter  street,  E.C.  (South  Italian 
Railway  OlHco.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  UEEN  MUCH  REDUCED,  and  all  other  In- 
lorinatlon,  apply  at  the  Company's  Offices,  132  Leaden- 
hall  street.  London,  or  Oriental  pi  ice,  Southampton. 


DOYAL    POLYTECHNIC- 

XI  Professor  Pepper's  new  Lecture,  "All  about  Qun 
Cottn,"  Dynain  tc  and  Lithofractcuri  with  brilliant 
andnidseless  experiments,  and  grupliic  illustrations  of 
the  Catastrophe  at  Stowmarket,  by  Vick  and  Deazclev.- 
Mr  George  Grossmith,  Juii.'s  new  sket.h.  the  Silver 
Wedding,  with  humorous  and  musical  illustr.tiuns.— A 

erfcctly  new  and  unique  illusion  called  the  Arabian 
ystery.— Novel  and  marvellous  elTects  of  the  lUeilric 
Light  under  Water,  by  Messrs  Uoinku  and  Davie— 
Occasionally,  Paris:  as  it  Was  and  Is,   by  J.  L.  King. 

Bsq,  with  songs  liy  Miss  Alice  Barth Open  daily  flrow 

12  to  6  and  7  to  10.— Admission  Ouo  Slillliug, 
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PATENT    BRITISH    ASPHALTE    COMPANY,    LIMITED. 

Registered  under  the  Comj^anies  Acts,  1862  and  1867. 
CAPITAIi,   £100,000,   IN  10,000  SHARES  OF  £10  EACH. 

PRESENT   ISSUE,   6,(K»  SHARES.  ItESKRVED   FOR   FUTURE   ISSUE,   5.(100  SHARES. 

The  Reserved  Shares,  if  issued,  will  be  ofTered  to  the  then  existing  Shareholders  at  par  in  proportion  to  their  respective  holdings. 

Deposit  on  Application,  £1  per  Share  ;  on  Allotment,  £2  per  Share ;  one  Month  after  Allotment,  £2  per  Share. 

Calls  upon  the  Shares  will  not  exceed  £1  per  Share,  nor  be  made  at  shorter  intervals  than  three  months. 

All  Calls  may  be  anticipated  by  payment  in  full  upon  Aliotment,  and  such  applications  will  be  first  considered  ;  and  in  the  event  of  the  whole 

being  thus  applied  for,  no  Allotment  will  be  made  to  parties  desiring  to  pay  by  instalments. 


D  I  RECTORS. 

James  Goodson,  Esq.,  32  KeiLsinj^ton  (gardens  square. 

"  '  "    Harper,  Esq.,   (Messrs   Simpson,   Harper,  and   Bright),  Cowpcr's  court, 


J.  Evans- Frckc  Aylmer,  Esq.,  1  Wliitehall  gardens,  S.W. 

Lniz  A.  Da  CoKta.  Esq.,  King  street,  Cheapslile,  Brazilian  Vice-Consul.  Edward   N. 

Colonel  Davison,  South  Penge  park.  Director  of  the  Patent  Gas  Company.  |         Cornhill 

Frederick  O.  "Ward,  Esq.,  6  Hertford  street,  Mayfair. 
BANKERS — London  and  Westminster  Rank,  Lothbury. 
SOLICITORS — Messrs  Newman,  Dale,  an  1  Strcttou,  75 Cornhill. 
li  It  O  K  E  K  S  . 
Messrs  HoUlerneas,  Nott,  and  Ca,  St  Michael'ii  House,  Cornhill.  London. 
Messrs  G.  and  T.  Irvine,  Liverpool.  I  William  Bell,  Esq.,  Edinburgh. 

Messrs  John  Wade  and  Sons,  BirminRham.  Mes-rs  Auld  and  Guild,  Glasgow. 

Messrs  W.  Hargreaves  and  Sons,  Bradford.  I  James  Irving  Esq.,  Carlisle. 

Messrs  Kennedy  and  Coates,  Manchester. 
AUDITORS. 
Messrs  Chatteris,  Nichols,  and  Chatteris,  1  Grcsham  buildintrs.  |  George  Boydell  Houghton,  Ksq,,  9  Laurence  Pountney  hill. 

SECRETARY  (pro  tem.)— Richard  Mitchell,  Es^. 
TEMFOBABT  OmCBS— 3  Sherborne  lane.  King'  WilUam  street,  B.C. 


This  Company  is  formed  for  the  i  urpoae  of  purchasing  and  working  certain  jatent 
rights  and  privileges  which  have  twen  granted  for  the  exclusive  manufacture  of  the 
Patent  Biilish  Asphalte  in  the  United  Kingdom. 

The  Patent  British  Asphslte  is  believed  to  combirc  every  advantage  of  other 
Asphalles,  with  extra  solidity  and  safety  for  Dorses.  Being  entirely  a  home  pro- 
duction, the  delay  and  expenses  of  importation  from  abroad  are  avoided ;  and  the 
whole  of  the  materials  being  always  at  hand,  and  very  intxpensivc,  this  A'phalte 
can  be  produced  and  laid  at  a  price  far  below  that  of  the  foreign  material ;  in  fact,  it 
can  be  laid  complete,  with  proper  concrete  foundation,  at  twelve  shillings  per  square 
yard. 

The  advantages  claimed  for  the  Patent  British  Asphalte  are  as  follows  :— 

The  aurfai-e,  lieing  partially  metallic,  is  remarkable  for  its  resistence  to  wear  and 
tear. 

It  can  be  laid  with  a  rough  surface  for  public  roads,  affording  a  firm  foothold  for 
horses,  or  perlectly  smoothed  for  the  paving  of  court  yards,  terraces,  Soarings,  and 
other  domestic  purposes. 

While  hard  and  solid,  it  is  sufficiently  elastic. 

It  is  adapted  by  its  peculiar  composition,  to  bear  the  vicissitudes  of  heat  and  cold, 
even  in  extreme  climates. 

It  can  lie  laid  in  solid  blocks  without  1  eat;  or  it  can  be  spread  as  other  Asphalte, 
and  on  existing  road  foundations. 

The  materials  of  which  it  is  composed  are  practically  inexhaustible,  and  are  chi  aj  !y 
obtainab'e  throughout  the  United  Kingdom. 

It  is  not  only  far  less  costly  than  any  other  asphalles  in  the  market,  but  more  econo- 
mical than  ordinary  granite-paving. 

The  Company  is  not  burdened  with  a  heavy  outlay  for  the  purchase  of  a  foreign 
mine. 

It  has  no  annual  charge  in  the  shape  of  royalties. 

It  is  not  liable  to  the  oisadvantages  arising  from  the  cost,  uncertainty,  and  delay  of 
importation. 


PROSPECTUS. 

It  will  be  seen  by  the  testimonials  nitached  that  the  material  has  been  submitted  to 
some  of  the  highest  authorities  j  but  even  better  (iroof  of  the  practical  value  of  the  in- 
v<  ntion  is  aflbrded  by  proposals  already  made  to  the  patentees  wiih  referencp  to  orders 
which,  while  they  wdl  only  require  a  few  months  to  execute,  will  ensure  a  handsome 
dividend  on  the  capital. 

At  twelve  shillings  per  square  yard,  the  profit  is  very  considerable,  and  the  facility 
with  Which  the  works  of  this  Company  can  lie  carried  out,  together  with  the  moderate 
cost  of  the  n.aterial  and  manufacture,  and  the  comparatively  small  cipiUl  employed, 
ensure  a  very  large  return  in  the  shape  of  dividends  to  tlic  shareholders. 

Pow  r  is  taken  in  the  Articles  of  Association  for  the  sale  of  the  patent  rights  for  the 
u-cofthe  A8phal;e  in  the  cities  and  towns  of  the  United  Kingdom,  and  from  this 
source  a  veiy  considerable  revenue  is  also  anticipated. 

Mr  Rogers,  the  patentee,  and  Mr  Whitfield,  late  Clerk  of  the  Works  to  the  Limmer 
Company,  have  plaied  their  servhes  at  the  command ofthe  Board  of  Directors. 

The  increasing  mproval  with  which  Asphalte  Paving  is  regarded  by  the  public 
affords  imdcniabie  proof  that  a  field  exists  for  practically  unlimited  operations;  and 
in  the  event  of  a  further  issue  of  capital  be  ng  required,  preference  will  be  given  to 
existing  sha^'eholder^. 

The  only  contract  entered  into  by  the  Company  is  dated  the  30th  day  of  October, 
1871,  and  is  na  le  between  Joseph  Rogers  and  Guwtave  de  Meirillos  Soares  of  the  one 
part,  and  Co!  nel  George  Davison,  for  and  on  behalf  ol  the  Company,  of  the  other 
part ;  and  is  the  contrdct  for  the  purchase  o'  the  patent  rights  and  privileges  for  the 
Uwited  Knignom  forthe  >um  of  £28,0()O,  payab'c  as  to  £15,000  in  casli,  by  instal- 
ments ano  £13,000  in  1,300  fully  pail  up  shares  of  £10  i  ach,  which  will  not  be 
entitled  to  dividend  until  a  dividend  at  the  rate  of  10  per  cent,  per  annum  shall  have 
been  paid  upon  the  ordinary  shares  of  the  Companv. 

A  cr.py  of  the  Memorandum  aud  Articles  of  A  s"aociation,  and  t  e  above  contract, 
may  be  seen  at  the  Offices  ol  the  Company's  Solicitors,  No.  76  Cornhill,  E.C. 

If  ne  allotment  be  made,  the  deposits  will  forthwith  be  returned  in  full. 

Applications  for  shares  to  be  made  to  the  Bankers,  Brokers,  or  Secretary,  at  the 
Offices  of  the  Company. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS     5    AND     10     TO     20     PER     CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 


(THE  NOVEMBER  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAEBH0LDER8,    TEUSTEES,    INVESTOKS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  ahu  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Established  V'>2.        Bankers— London  and  Westminster,  Lothbury,  E.C. 

DUNN     &     HEAVETT'S     COCOA     &    MILK    (Kegistered) 

PEEPAEED    WITH    NEWNHAM'S    CONDENSED    MILK. 


K 


MISS    OR    MRS?" 


INAHAN'S      LL      WHISKY. 


DUNN  &  HEWETT'S 


S  "  Lichen    IsLANDicrs,  or  )  , 

1,"  r' 


DUNN'S 


)   Iceland  Moss  Cocoa, 
Essence   of  Coffee,"  Is  and  2b  a  Bottle. 


4d  a  lb. 


DUNN  &  HEWETT'S  "  Beomatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTONVILLE,     LONDON. 


EOYAL       GALLERY      OF 
illustration. 

On  Monday  evening,  November  6,  at  8,  Mr  and  Mrs 
GERMAN  KEKD'S  Popular  Entertainment,  "  A  Peculiar 
Family''  (tor  a  limited  number  of  rei  resentations  oidy), 
written  by  William  Brough,  music  by  Geroan  Keed, 
In  which  Mrs  (Jernrian  Rii  d,  Miss  Fanny  Holl.ind.  Mr 
Cormy  Grain,  Mr  Alfred  Bruce,  and  Mr  Arthur  Cecil, 
will  appear.  Alttr  which,  a  New  Musical  Sketch,  en- 
titled, -Echoes  of  the  lijiera,"  by  Mr  Corney  Grain. 
Kveiy  evening,  except  Saturday,  at  H.  Morning  repre- 
sentations every  'Ilmrsoay  and  Saturday,  J't  3.  Un- 
reserved seat,-.  Is  and  28;  stalls,  3b;  stall  spring 
eiialrs,  Gs. 


LEA  &  PERRINS'  SAUCE. 

THE    "WOBCESTEESHIK.E." 

ri'diKmneed  bv  Conn'.iswcurH, 

"THE    O  N  L  Y,  tj  O  0  D    S  A  I'  C  E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqnnncv  and  flavour. 

Ask  for    LEA  &   PERKINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  8ce  the  names 

LEA  &  PERRINS  on  all  bottles  and  laheln. 

Agents-CRO.SSE  &  liLACKWKLL,  London,  and  sold 

by  all  Dealers  in  Sauces  throui;hout  the  World. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cogrnnc  Brandy, 
Note  the  words— 
"KINAHAN'S    LL    WHISKY," 
on  seal,  lahel,  and  cork. 
Wholesale  Dep5t,  6a  Great  Tiichfield  street,  Oxford 
street,  W. 


nUNVlLLE'S  OLD  IRISri  WHISKY, 

U  BELFAST,  of  same  quality  as  that  ^uppUed  to 
the  International  Exhibition  of  1862.  Dublin  Exhibi- 
tion of  18(!.'),  P.iris  Exhibition  of  ]3'>7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fi'en'h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogshead.«,  quartt*r-rasks,  and 
casef. — Quotations  on  application  to  Messrs  Dnnville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  building's.  Strand,  W.C. 


ITOLLOWAY'S     PILLS.— THE 

,11.  Grau'l  Requisites. — Nobody  will  deny  th<i  asser- 
tion that  for  man's  comfort  and  happiness  pure  blood 
and  a  sound  stomach  rank  aiiionj^  his  first  require- 
ments. Botli  may  be  safely  and  inexpensively  secured 
by  these  admirable  pills,  which  act  gently  on  the 
weakest  frames,  and  cause  no  violent  shock  to  the  moat 
sensitive  system.  Holloway's  pills  have  proved  them- 
f  elves  competent  to  dea'  constitu  ionally  with  these  in- 
flanities,  which  descend  from  parent  to  offspring,  wliich 
often  m  «r  the  brightest  of  pros^jccts,  and  throw  a  con- 
stant gloom  over  youth.  These  pills  purify  both  tlio 
solids  and  fluids  of  the  body,  and  by  that  salutary  pro- 
cess rouse  every  organ  to  perform  naturally  its  proper 
function,  every  nervo  its  proper  duty. 
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ISSUE  OF  XMt  PKRI'KTLAL  9  l'i;ii  CENT.  PIIK- 
FERENCE  SHARES  (IK  £10  EACH  («Uh  riRlit  to 
further  Divhlends.  as  herehiaftcr  rul'erreJ  to),  of 

THE     NORTHFLKET     CHALK 

1  QUARUIES  (Limited). 

Capital,  £60,000,  in  2.500  Ordinary  Snares  of  £10  each. 
and  3,600  Perpetual  9  per  Cent.  Preference  Sliares  of 
£10  each. 

Prioeof  issue,  par,  or  £10  perjpreference  share,  pay- 
able as  follows:  — 

£1  per  share  on  application. 
X4  —  a  lotraent. 

£2  10«     —  15th  December,  1S71. 

£2  108     —  15th  January,  1872. 

With  the  option  to  subscribers  to  pay  up  the  full 
amount  on  allotment. 
The  amount  required  to  provide  for  the  dividends  on 
the  preference  shares  will  be  £3,150  per  antiU'n,  while 
the  proOts  from  a  contract  detinitively  entered  into  are 
estimated  at  £12,600  per  annum,  equal  to  20  per  cent, 
per  annum  on  the  entire  capital. 

DiRKCTOHS. 

The  Right  Hon.  Lord  Ruthven.lhe  Hermitage,  Windsor, 
and  Carlton  Club,  London,  S.  W,  Diiector  of  the  Welsh 
Iron  Works  Company. 
Sir  L.  P.  Hfsketh  Fleetwood,  Bart..  Bromley,  Kent, 

and  Boodle's  Club,  St  James's,  Londou,  S-W. 
Major  Thomas  Montague  Martin  Weller,   J.  P.,  Kings- 
gate   House,    Rolvendn,    Kent,    and    Junior   United 
Ser\'ice  Club,  St  James's,  London.  S.W. 
Thomas  Page,  Esq,  C.E.,  M.  Inst.C.E.,  F.G.S„  F.R.G.3., 
Royal  terrace,  Adelphi,   and  Reform  Club,  London, 
Director  of  the  Welsh  Iron  Works  Company. 
William  Green.  Esq.  (Messrs  W^illiam  Green  and  Co.), 
Iron    Merchants    and    Manufacturers,    1    Laurence 
Pountney  hill,  Loudon,  E.G. 

Bankers. 

The  National  Provinci  *1  Bank  of  England,  London,  E.C., 

and  its  Bra-tches. 

Solicitors. 

Messn  Green,  Allin,  and  Greenop.  10  Angel  court, 

Bank,  London,  E.G. 

Auditor. 

David  S.  Deiry,  E«q.,  Secretary,  English  and  Foreign 

Credit  Company. 

OrncEs — 17  Gracechurch  street,  London,  E.G. 

PARTICULARS  OF  ISSUE. 
Tlie  Directors  of  this  Company  are  ready  to  receive 
applieations  for  3,500  Perpetual  9  per  cent.  Preference 
Shares  of  £10  each,  which  are  entitled  in  perpetuity  to 
a  preferential  and  prioricy  dividend  over  the  ordinary 
share  capital  of  the  Company,  with  a  further  right  to 
participate  in  the  surplus  profits  after  9  per  cent,  per 
annum  has  been  paid  on  the  ordinary  share  capital. 

The  preference  shares  now  offered  for  subscription 
will  be  allotted  at  par.  namely,  £10  for  each  preference 
share,  payable  at  the  dates  before  mentioned,  or  at  the 
option  of  the  subscribers  the  whole  amount  may  be  paid 
up  on  allotment. 

Dividend  will  accrue  on  each  instalment  from  the 
date  of  payment  of  the  same,  or  if  they  are  fully  paid-up 
on  allotment,  the  pre'erential  dividend  at  9  rer  cent,  per 
annum  (which  will  absorb  the  sum  of  £3,150  per  annum 
only)  will  accrue  on  the  full  £10.  payable  half-yearly 
out  of  the  profits,  which,  as  hereinafter  shown,  are  esti- 
mated at  £12,B00  per  annum,  or  four  times  the  amount 
requi'Ctl  to  pay  iho  preference  dividend.  It  may.  there- 
fore, looking  at  the  contracts  already  entered  into  for 
working  the  quarries,  be  considered  practically  guaran- 
teed. 

The  whole  of  the  Preference  Share  Capital  of  the 
Company  is  represented  by  the  above  3,500  Preference 
Shares,  for  which  subscriptions  will  now  be  received, 
and  no  dividend  can  be  paid  on  the  Ordinary  Share 
Capital  until  9  per  cent,  hai  in  each  year  been  duly 
paid  npon  the  preference  shares,  and  when  the  ordi- 
nary shares  bare  received  9  per  cent.,  all  the  surplus 
profit  l>e  divided  rateably  between  the  Preference  and 
Ordinary  shareholders. 

Share  certificates  will  be  issuel  when  the  shares  are 
fully  paid  up,  aad  preference  will  be  piven  in  the  a  lot- 
meiit  to  those  desirous  to  pay  up  in  full  for  investment. 

If  no  allotment  be  made,  the  deposit  will  be  returned 
in  full  forthwith  without  deduction. 

The  reports  on  the  properties  of  the  Company,  the 
agreement  lor  purchase,  and  also  the  Articles  of  Asso- 
ciation, can  be  seen  at  the  Oflices  of  the  Solit  itors. 

Applications,  to  be  made  in  the  enclosed  form,  and  if 
accompanied  by  a  remittance  of  £1  per  share  applied 
for,  may  be  forwarded  to  the  Bankers  of  the  Company, 
or  to  the  Secretary,  at  the  Company's  Offices. 

Lyndon,  November  3rd,  1871. 

PROSPECTUS. 
1,  The  object  for  which  the  Company  is  e-tablished 
is  to  acquir<:  the  lease  of  and  develop  extensive  chalk 
pits  and  quarries  situate  at  Northfleet,  Kent,  and  aUo 
to  acquire  the  lease  of  a  certain  wh^rf.  land,  a- d  ure- 
mlses  known  as  Scott's  Wharf,  Northfl*;ct,  together 
with  two  licenses  for  the  c  nstrucil-n  of  a  tramway  and 
tunnel  between  the  aforesaid  cualk  pits  and  quarries 
and  the  said  wharf. 

2  The  chalk  quarries  at  Northfleet  are  well  known 
for  the  excellence  of  their  produ'  e.  ••nd  its  adapubility 
to  the  tnannfacturc  of  lime,  whiting',  and  best  cements, 
particularly  the  "bbck"  chalk- 

3.  The  chalk  upon  the  lands  to  be  acquir«-d  by  this 
Company  is  principally  the  'Milo  k"  chalk.  It  Is 
favouraMy  situated  for  easy  quarrying,  and  by  the  ac- 
qulidiion  of  the  two  licenses  fur  the  construction  of  the 
tunnel  and  tramway  from  the  quarries  to  the  wharf  at 
tlie  river  side,  the  Company  will  be  able  to  rai'e  and 
put  the  chalk  into  bs^vs  at  a  comparatively  trifling 
ctMt.  A  cwnt'act  has  already  been  entered  Into,  with  a 
responsible  contractor,  to  coDttruct  the  tramway,  make 
the  tunnel,  and  complete  all  necessary  work,  to  place  the 
quarries  In  working  condition  within  a  period  of  six 
months:  under  which  he  is  also  guarsniees  to  work  the 
quarries,  raise  and  pat  the  ehalk  on  board  ship  or  rail- 
wa,  trutk,  at  the  rata  of  2.'iO,(»00  Uma  a  year,  at  prices 
tl«t  at  present  rales  will,  after  making  deductions  for 
•tery  ascertained  expense,  leave  a  |>r.  fit  fairly  calcu- 
lated at  the  rate  uf  £U.60U  per  annum;  therefore,  it 
msy  be  said  that  a  20  per  cent,  dlridend  is  practically 
eraaranteed  on  the  entire  oapital  of  the  Company. 

i.  Am  asreemeitt  hat  be«n  entered  Into  for  the  pur- 
chsse  and  acquisition  of  the  quarrirs,  lea-e  of  wharf,  | 
and  the  other  Interests  sped&od  theiein.  dated  the  1st 


day  of  November,  1871.  under  which  the  said  several 
proppnies  are  to  be  acquired,  in  consitleration  of  an 
allotment  of  two  thousand  five  hun  red  fully-paid  ordi- 
nary or  deferred  shares,  and  a  payment  of  twenty-five 
thousand  pounds  in  money,  and  this  agreement  cm  be 
in8i>ected  at  the  Offices  of  the  Solicitors. 

5.  The  report  on  the  quarries  annexed  to  the  pros- 
pectus is  made  by  a  practical  authority  o:i  the  subject, 
and  tills,  taken  with  the  advantageous  arrangements 
above  mentioned,  convinces  the  Directors  that  they  are 
submitting  an  investment  to  the  public  of  quite  an  ex- 
Cfptiontl  character.  The  Directors  invite  a  careful 
perusual  of  this  rtport 

6.  Samples  of  the  chalk,  and  all  other  information 
respecting  the  C  mpany,  may  be  obtained  on  appli- 
cation to  the  Secretary,  at  the  Offices. 

Office  i — 17  Gracechurch  street,  London,  E.C., 
November  3,  1871. 

Form  op  AprucATioN. 

(To  be  Retained  by  the  Bankers.) 

To  the  Directors  of  the  Northfieet  Chalk  Quarries 

(Limited.) 
Gentlemen,— Having    paid    to    vour  credit  at   your 
Banker    the  sum  of  pounds,  being  £1  per  sha-e 

on  my  application  for  Preference  Sharen  of  £10 

each,  bearing  9  per  cnt.  preferential  dividend,  of  the 
Northfleet  Clialk  Quarries,  Limited,  I  request  you  to 
allot  to  me  that  or  any  less  number  of  the  said  Prefer- 
ence Shares,  and  I  hereby  agree  to  accept  the  same,  and 
to  pay  the  balance  in  respect  of  such  Preference  Shares, 
in  terms  of  the  prospectus,  dated  the  Ist  day  of  No- 
vember, 1871. 

Name  (in  full)  

Address 

Profession  (if  any)  

Date    1871 

Signature  

(Addition  to  be  signed  by  applicant  desiring  to  pay  up 
all  the  instalmems  on  allotment.) 
I  desire  to  pay  up  my  subscriptions  in  full  oa  allot- 
ment, thereby  entitling  me  to  priority  in  the  allotment. 
Signature 

THE  NORTHFLEET  CHALK  QUARRIES 

(Limited). 
Bahkbhs'  Rsceipt. 

(To  be  signed  by  Bankers  and  retained  by  applicant.) 
London,  November,  1871. 

Received  of  the  sum  of 

pounds,  being  £l  per  share  on  app'ication  for 
Preference  Shares  of  £10  each  of  the  Northfleet  Chalk 
Quarries  (Limited). 
For 


Cashier. 


^HE     BKITISH     AND     FOREIGxX 

L  TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300.000.| 
Directors. 


H.  G.  Erichscn.  Esq. 
L.  Flocrehciin,  Esq. 
William  Morris,  Esq. 
PhiUo  Rose,  Esq. 


William  Sheldon,  Esq. 
Lleut.-Colonel    C.   N«pier 

Sturt,  M.P. 
James  M.  Walker,  Esq. 


Bankers — Messrs  Glyn,  Mills,  Currie,  and  Co. 

SoLiciTons. 

Messrs  Baxter,  Kose,  Norton,  and  Co.; 

Messrs  Ashurst,  Morris,  and  Go. 

OFFICES— No.  7  Lothbury,  E.G. 

This  Company  is  prepared  to  entertain  proposals  for 
Tramways  either  in  the  United  Kingdom  or  elsewhere. 
— Address,  with  full  particulars,  to 

J.  BARbER  GLENN,  Secretary. 


THE  BANK  OF  BRITISH  NORTH 

-L  AMHRiCA— Incorporated  by  Royal  Charter;  ' 
Paid-up  Capital,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  lis  Branches  in  Canada, 
^ova  >cotia,  and  New  Brunswick;  on  its  Branches  in 
Vict  Tia,  Vancouver's  Island  :  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  fioe 
of  charge. 

Also  purchasei  or  forwards  for  collection  Bills  on 
Amerija  and  Coupons  for  oividenda  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  bu  incss  in  the  British  provinces  and 
the  United  States.~By  order  of  the  Court, 

H.  W.  BKADFOUD,  Secretary. 

121  Bishopsgate  street  WithUi,  £.0. 


A   R  I   E   N   T  A  L     BANK 

V  CORPORATION. 

Incorporated  by  Hoyal  Charter,  30th  Aueuat,  1851. 
Paid-up  Capital,  £1,600.000.    Ko!erved  fund,  £^i,000. 

CoraT  OP   DiRECTOBS. 

Crairmah— James  Biyth,  Esq. 

Dkputy-Chaikman— John  Binny  Key,  Esq. 

George  Arbuttinot,  Esq.       |  AlexanderMnckonzle,E8q. 

Major-Gen.U.Pclham  Uu'n    Lestock  Kobert  Reld,  Esq. 

Duncan  James  Kay,  Esq.    |  V\.  Walkinshaw,  Esq. 

Chief  Masaoku— Charles  J.  P.  Stuart,  Esq. 

SOB-MaKAUEU~Pa trick  Campbell,  Esq 

Bankkus. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  Loudon. 

Tlie  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  BomL*ay,  Calcutta,  Colombo, 
Foochow,  Hougkong,  Kandy.  Madras.  Mauriuus,  Mel- 
bourne, Point-dc-Utille,  Shanghai,  Shwapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Kotos  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
IndU,  the  purchase  and  sale  of  Indian  and  other  secu- 
litle*.  the  custoily  of  the  same,  the  lectdptof  Interest, 
DlvMends,  Pay,  Pensions,  kc.,  and  the  clfecting  o.'  re- 
mittances boiwtcn  the  above*named  deiiundoncics. 

They  also  receive  Deposits  of  jCloo  an  i  upwards  for 
fixed  p>  riods.iho  terms  for  which  itmy  be  ascertained 
on  npidkatton  at  their  Office. 

Ollice  hours,  10  to  3.    Saturdays,  10  to  2. 

Thri-adneedle street,  L.oudcu,  1^71. 


DANK    OF   SOUTH    AUSTRALIA. 

U  Incorjiorateil  bv  Royal  ClLirtc,  1917. 

LETTERS  of  CREDIT  anil  BILLS  ISSUED  UBon 
Adelaide  and  ths  principal  towns  in  South  Australia. 
Draft!!  neirotiated  and  collected.  Money  received  on 
deposit.  For  lorms  apply  at  the  Offices,  5i  Old  Broad 
street,  E.C. 

WILLIAM  PURDV.  General  Manager. 

UANK     OF    CALIFORNIA— I'UF 

I'    OKIENTAL   B.\NK   CORPORATION  are  pre 
pared  to  issue  Drafts  atsiglit  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  aicertaiaed 
at  their  oflicr;. 
Threadreedle  street.  1871. 

THE 


LONDON    AND 

AFRIOXN  HANK. 


SOUTH 


Incornorated  by  R^yal  Charter,  1860. 
Paid-up  CapiHl,  £100.000 
Issues  I.*tter3  of  Credit  and  Drafts  on  Us  Branches 
at  the  untlerraentioned  places,  viz.: — 

Port  Elizabeth.  j         Cape  Town. 

Graham's  Town.  j         D'Urban  (Natil). 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing  business  transacted. 

Interest  {payable  half-yearly)  allowed  on  deposits, 
the  rates  for  which  may  be  known  on  application  at  the 
Head  Office,  10  Ki  ig  William  street,  I^ndon,  E.C— 
By  order  of  the  Court, 

WILLIAM  MORRI3  JAMES.  General  Manacr. 


trONGKONG      AND      SHANGHAI 

U.  BANKING  CORPORATION. 

Capital,  5,000,000  dols.  Reserve  fund,  900,000  dols. 

Paid-up,  4,500,000  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

LosDos  Masaoeb. 

W.  H.  Vacher,   24  Lombard  street,  E.C. 

Bankers— London  and  County  Bank. 

Branches  and  Agencies, 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

CalcutU. 

Saigon. 


The  Bank  grants  Drafts  upon  and  negotiatjs  or 
coUecfs  Bills  at  any  of  Ua  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  neriftd  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital.  £4.050,000;  paid-up,  £2.025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Larnica  (Cyprus),  Paris, 
ard  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Sni>rna,  Beyrout,  Salonici, 
Alexandria,  and  Larnica;  purchases  orcoU-cts  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  tlie  Imperial  Ottoman  Bank  atSaloiiica, 
Smyrna,  Beyrout,  and  Aicxanflria,  for  the  purchase  of 
jtroduce,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
Valonea,  Oidum,  Grain.  &c. 

Terms  may  bo  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  26  Throgmorton 
street,  E.C.  R.  A.  BRKNAN.  Mann^-r. 


PHARTERED    BANK    OK    INDIA, 

\J  AUSTRALIA,  and  CFIINA, 

Hatton  court,  Throadncedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

CouKT  OF  Directors,  1871-72. 
Chaiumas — Andrew  Cassels,  Esq. 
James  Eraser,  Esq.  j  WilllaniMacnaughtan,E8q 

John  Jones,  Esq.  Joseph  R.  Morrison  Esq. 

Thomas  Lancaster,  Esq.       |  Ludwig  Wiese,  Esq. 
Bkancbes    and    Aqknciks. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab,  |      B  tavia,  |      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bilis  of  Exchange  payable  at  the  ah  )ve-named 
pliU'f s ;  issue  Letters  of  Credit ;  undertake  tne  purc'iaie 
and  Sale  o I  Indian  Government  and  other  SecuriiJes; 
hold  tht^m  for  safe  custody;  and  re;;eive  Interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
mohths,  bearing  interest  at  five  per  cent,  per  annum. 

^HE~   AGl{T^Al^ir~dTMlTED). 

EsTABLtSK    D  IS   1833.— CAPITAL.   £l,0a0,lXX). 

Head  Okfick — Nicholas  lane,  Lombard  street,  London. 

fiANKKaS. 

Messrs  Glyn,  Mills,  Currie.  and  Co.,  the  National 
Bank  of  Scotland,  and  the  Bink  of  England. 
Branches  In  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Lahore,  Shanghai,  Hotig  Kong.       I 

Ccrrekt  Accounts  are  kept  at  the  Head  Odice  on 
the  terms  custom  >ry  with  London  bsnkers,  and  i'  terest 
allowed  when  the  crejit  balance  does  not  fall  below 
£HX). 

Deposits  received  for  fixed  periods  on  the  following 
lerm^,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months' notice  of  ' 

withdrawal.  , 

For  shorter  periods  deposits  will  be  received  on  terms  1 

to  be  agroed  upon. 

Bills  issued  at  the  current  exchauije  of  the  day  on  | 
any  of  the  brandies  oi'  the  Bank  free  of  extra  clui'^gu, 
and  approved  bills  purchased  or  sent  for  colli^>ction- 

Salkh  and  Puhcha!4ES  ejected  in  Briilih  aTid  f  re'g  i 
securities,  in  East  India  sti>ck  and  loans,  mul  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  uavy,  and  civil  pay  and 
pensions  realised. 

E\ery  other  dosrrlption  of  banking  hiiM'iess  and 
money  agency,  Hriiish  and  lu'iltn,  transacted, 

J.  THO.MSON.  Chairman.      \ 
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THE  MONEY  MARKET. 
TuE  position  is  exaclly  the  same  aa  we  described  last  week, 
except  that  the  Bank  of  England  has  received  562,000/  addi- 
tional bullion.  There  are  some  appearances  that  the  import  of 
gold  from  the  continent  has  now  ceased,  and  if  that  be  so  the 
Bank  of  England  is  not  likely  to  get  much  richer.  We  are 
always  liable  to  many  miscellaneous  demands  for  coin  and  bul- 
lion, and  now  that  the  Bank  of  France  does  not  pay  in  specie 
everyone  who  wants  gold  urgently  must  go  to  the  Bank  of 
England. 

There  are  only  two  contingencies  which  could  vitally  alter 
our  present  situation  before  the  end  of  the  month,  when  the 
large  payment  to  Germany  becomes  due.  One  is  that  the 
Bank  of  France  might  sell  some  of  its  bullion,  but  this  is 
not  likely,  as  its  liabilities  have  augmented  of  late  most 
rapidly,  and  even  her  present  state  is  giving  anxiety 
to  all  the  good  financiers  in  Europe.  If  she  began  to  sell 
her  gold  in  the  market,  her  credit  would  be  affected  mate- 
rially. The  second  possible  event  is  that  the  Berlin  Govern- 
ment might  lend  out  some  of  its  present  gold,  or  make  some 
arrangements  as  to  the  gold  it  has  to  receive.  But  this  is  not 
probable.  The  policy  of  the  Berlin  Government  is  not  wise, 
but  it  seems  fixed,  and  it  is  easily  described — to  gat  all  the 
hard  cash  they  can,  and  not  to  pay  it  away  before  they  are 
obliged. 

A  most  strange  assertion  has  been  put  forward,  that  the 
elevation  by  the  Bank  of  England  of  their  rate  of  discount  to 
5  per  cent.,  and  its  consistent  maintenance  there,  has  not 
augmented  their  reserve.  It  was,  as  the  following  figures 
shojy,  only  after  the  Bank  adopted  this  step,  and  after  it  had 
time  to  affect  the  exchanges,  that  their  reserve  augmented  at 
all:— 

Banking  Rate  of 

Date.  Bullion.  Reserve.  Discount. 

£  £  % 

August        2  26,213,138     15,488,908     2 

9 25,086,466     14,609,481     — 

16  25,338.609     15,238.769     — 

23 25,360,242     15,400,252     — 

30 25,044,463     15,196,108     — 

September  6 24,816,585     14,727,040     — 

13 24,158,814     14,423,619     — 

20 23,497,160     .....     13,711,115     3 

27 21,090,088     11.077.113     4 

October       4 20,214,524     8,919,849     — 

11  19,172,898     8,064,963     5 

18 20,353,421     9,559,361     — 

25 21,655,266     11,571,691     _ 

November   1  22,512,363     12,054,383     — 

8  23,074,930     12,930,685     — 

It  is  quite  true  that  it  is  the  market  rate,  and  not  the  Bank 
rate,  which  governs  the  Exchanges.  But  in  all  cases  the  terms 
fixed  by  the  Bank  have  a  considerable  influence  on  the  market 
rate.  If  at  this  moment  the  Bank  was  to  reduce  its  rate  to  a 
level  with  the  present  market  rate,  the  market  would  fall 
again.  The  billbrokers  and  the  banks  which  pay  interest 
will  always  work  below  the  Bank  rate  ;  they  must  employ 
their  money,  and  will  outstrip  the  Bank  in  the compftition  for 
bills.  Unquestionably  the  high  rate  charged  by  the  B.ink  has 
limited  the  demand  for  bills,  as  a  whole,  and  so  maintained 
the  market  rate  of  discount.     The  charge  against  the  Bank  is 
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not  tbat  they  kept  up  and  raised  their  rate,  and  in  that  way 
to  a  considerable  extent  affected  the  market  rate,  but  that 
they  did  not  also  adopt  other  Dieaas  of  raising  the  market  rate 
to  a  nearer  equality  with  their  own.  But  on  that  subject  we 
wrote  at  length  last  week.  We  can  only  hope  that  the  means 
which  hare  ia  fact  bee«  taken  will  be  found  on  trial  to  be 
sufficient  to  produce  tlie  result  desired. 


THE  NEGOTIATION  AS  TO  THE  FRENCH  TREATY. 
TuE  question  whether  the  Treaty  with  France  shall  or  shall 
not  be  renewed  is  at  the  outset  perplexed  by  a  great  difficulty. 
We  are  negotiating  with  a  Government  which  has  no  sound 
knowledge  of  the  subject.  The  principal  aim  of  the  French 
Government  ought  to  be  to  benefit  the  French  consumer.  It 
oneht  to  try  to  obtain  for  Frenchmen  as  much  or  as  many 
good  things  as  it  is  possible  they  should  have,  no  matter  where 
those  good  things  may  be  produced.  But  M.  Thiers  and  M. 
Pouyer-Quertier  have  shown,  by  a  most  consistent  course  of 
speaking  and  acting,  that  this  is  the  last  thing  they  would 
ever  think  of.  They  are  in  the  "  pre-economieal  state  of  de- 
"velopment."  They  scarcely  think  of  consumers  at  all  :  they 
think  all  but  exclusively  of  producers.  They  desire  not  that 
as  many  Frenchmen  may  enjoy  as  much  as  possible,  but  that 
as  many  Frenchmen  as  possible  may  make  enjoyable  things. 
They  are  always  wanting  to  make  the  tailors  happy,  but  they 
never  think  of  the  people  who  wear  coats.  Mr  Cobden,  when 
he  made  the  Treaty,  was  anxious  that  as  many  French- 
men should  have  as  many  English  things  as  possible, 
and  as  many  Englishmen  have  as  many  French 
things.  But  the  present  French  Government,  though  they 
are  ready  the  English  should  have  French  things,  want  to  pre- 
vent the  French  from  having  English  things,  and  it  is  difficult 
to  deal  with  people  so  absurd.  Their  favourite  aims,  as  far  as 
they  can  indulge  them,  are  not  our  aims.  M.  Thiers  delights 
to  say  that  he  began  life  as  a  Protectionist ;  that  he  has  always 
been  a  Protectionist ;  that  it  is  now  too  late  to  change,  and 
he  is  a  Protectionist  still.  Though  now,  as  we  believe, 
sobered  by  power,  though,  responsible  directly  to  the  French 
nation,  he  would  not  venture  on  much  which  two  years  ago, 
as  an  irresponsible  orator,  he  would  have  demanded ;  yet  still 
at  heart  he  wishes  to  return  to  the  maximum  of  Protection, 
and  only  regrets  he  cannot  return  to  complete  Protection. 
His  idea  of  a  good  tariff  is  that  which  makes  the  French  people 
most  frequently  consume  home  produce,  when  they  would, 
if  left  to  themselves,  desire  to  consume  foreign  produce. 

The  French  people  are  vitally  interested  in  the  matter,  but 
the  English  people  are  scarcely  interested.  We  certainly  shall 
not  impose  the  duties  on  French  wines  and  French  goods 
which  we  took  off  in  1860.  We  shall  have  as  many  of  them, 
or  nearly  as  many,  no  matter  what  the  French  may  be  unwise 
enough  to  do.  The  French  manufacturers,  who  use  English 
imports  as  auxiliaries  of  manufacture,  may  be  deprived  of  those 
imports  ;  the  French  who  like  English  things  may  be  de- 
prived of  those  English  things;  but  no  Englishman  will 
similarly  suffer. 

It  is  not  of  course  true  that  no  Englishman  would"  be  the 
worse  if  the  French  treaty  were  abrogated.  This  is  not  the 
case  of  making  a  new  treaty,  but  of  discontinuing  an  old  one. 
Much  capital  has  been  invested  since  1860  in  making  goods  for 
the  French  market ;  and  the  owners  of  that  capital  will  be 
suddenly  impoverished  if,  on  a  sudden,  they  are  deprived  of 
that  market.  All  quick  changes  in  the  course  of  trade  are 
hurtful  to  trade  ;  they  depreciate  costly  plant,  and  destroy  the 
value  of  a  thousand  subsidiary  appliances. 

Nor,  though  it  simplifies  the  subject,  can  we  agree  with 
those  economists  who  say  that  the  English  nation  need  not 
care  for  English  exports.  Many  thinkers — even  abstract 
thinkers,  as  we  consider  them-^object  to  commercial  treaties 
on  this  ground.  They  say  "  Look  to  your  imports  :  these  are 
"  what  make  yon  richer  :  these  are  what  you  enjoy  ;  take  off 
"  the  duties  on  what  foreigners  send  you,  and  do  not  trouble 
"  about  the  duties  which  foreigners  impose  on  what  you  have 
"to  send  them."  Now  we  quite  admit  that  the  whole 
good  of  trade  comes  from  imports.  There  is  no  use  in 
exporting  unless  you  are  paid  for  your  exports,  and  imports 
are  the  payment.  But  then,  how  are  you  to  get  your  im- 
ports ?  Trade  is  barter  ;  if  foreigners  will  not  ex- 
change with  yon,  how  are  you  to  exchange  with  them  f 
If  we  try  the  theoretical  argument  against  commercial 
treaties  by  an  extreme  cas*,  as  Bicardo  would  have  tried  it. 
It  comes  to  this,   that   if   every  foreign  nation  imposed  a  pro- 


hibitory duty  on  all  things  exportable  from  England,  English 
imports  would  be  as  large  as  before.  But  this  is  absurd. 
Such  a  total  prohibition  of  English  commodities  would  of 
course  stop  English  trade  ;  it  would  take  all  the  value  from 
all  our  "  purchase-money  "  in  foreign  markets  ;  and  pro  tanto 
every  foreign  duty  on  English  commodities  similarly  operates  : 
it  lessens  their  buying  value  ia  foreign  markets-^their  import- 
gaining  power. 

But  it  is  important  to  observe  that  in  arguing  thug  we 
must  compare  all  our  imports  with  all  our  exports,  and  not  the 
exports  to  a  particular  country  with  the  imports  from  a  par- 
ticular country.  At  present  we  do  not  pay  France  directly 
for  all  we  buy  of  her  directly.  The  following  figures  show 
tbat  we  do  not : — 

£ 

Imports  from  France  to  England  in  1869    33,587,000 

Exports*  from  England  to  France  in  1869 11,460,000 

Difference 22,077,000 

•  Exports  of  British  and  Irish  produce  only. 

If  higher  duties  are  imposed  on  English  commodities,  the 
only  effect  will  be  that  the  direct  payments  will  be  somewhat 
smaller.  We  must  make  the  payment  in  some  other  way. 
But  this  is  clearly  a  loss  to  us,  for  our  trade  is  rendered  less 
efficient.  When  Governments  do  not  interfere  we  trade  in  one 
way,  if  they  do  interfere  we  trade  in  a  worse,  and  the  differ- 
ence is  our  loss,  as  a  rule.  Every  foreign  duty  on  English 
commodities  is  a  loss  to  all  Englishmen,  for  it  impairs  more 
or  less  our  power  of  obtaining  foreign  commodities.  But  in 
such  a  case  as  this  it  does  not  impair  them  very  much.  Our 
exports  to  France  are  now  11,460,000/  ;  our  whole  exports  are 
190,045,000/.  Even  if  we  strike  5,000,000/  off  our  exports  to 
France,  and  substitute  5,000,000/  to  some  less  desirable 
quarter,  we  shall  not  be  much  hurt ;  individual  traders  would 
know  the  difference,  but  as  a  nation  we  should  not  be  sensible 
of  it. 

The  actual  situation  is  this.  Ten  years  from  1860  having 
expired,  the  French  are  at  liberty  at  any  time  to  give  a  year's 
notice  that  they  wish  to  withdraw  from  the  Treaty,  and  at 
the  expiration  of  that  year  the  Treaty  is  at  an  end.  As  we 
understand,  they  say  that  they  wUl  give  such  notice,  unless 
we  agree  to  certain  augmentations  of  the  duties  on  English 
manufactures.  These  augmentations  are  not  of  an  excessive 
kind,  and  perhaps  they  might  be  diminished  by  negotiation. 
But  in  principle  the  position  of  M.  Thiers  is  that  he  will  give 
the  requisite  notice,  and  will  terminate  the  Treaty,  if  he 
cannot  obtain  for  French  manufacturers  increased  protection. 
The  simple  question  therefore  before  the  English  Government 
is  whether  they  wiU  consent  or  not  to  that  additional  protec- 
tion. If  they  will,  M.  Thiers  will  renew  the  Treaty  for  five 
years. 

In  favourof  acceding  to  it,  it  is  urged  that  we  shall  so  preserve 
our  present  export  trade  to  France,  that  we  shall  prevent  the 
entire  return  of  France  to  Protection,  and  the  consequent 
weakening  of  the  Free-trade  party  on  the  continent,  which  the 
moral  effect  of  the  Treaty  of  1860,  and  the  many  consequent 
treaties  which  have  followed  it,  undeniably  strengtiiened. 
Ten  years  ago,  under  a  Government  in  this  respect  at  least 
enlightened,  France  helped  Free-trade ;  now,  uuder  a  less 
enlightened  Government,  France  will  ipiaid  Free-trade  unless 
we  prevent  it,  and  Free-trndero— many  French  Free-traders — 
ask  us  to  prevent  it. 

Of  the  value  of  our  export  trade  we  have  already  spoken. 
We  have  described  as  fairly  as  we  can  what  we  believe  its 
magnitude  to  be.  But  it  cannot  be  injured  all  at  once.  A 
year's  notice  must  be  given,  and  in  a  year  much  of  the  capital, 
and  many  of  the  arrangements  now  used  for  French  trade  may 
be  changed  and  fitted  for  other  purposes.  And  though  we 
should  not  lay  too  much  stress  on  this,  the  French  have  a 
difficulty  in  giving  the  notice.  They  have  other  commercial 
treaties  unexpired.  That  with  Switzerland,  for  example,  has 
several  years  to  run,  and  Germany  has  required,  by  the  recent 
Treaty,  that  she  shall  be  placed  in  all  conuuercial  matters  on 
the  footing  of  the  most  favoured  nation.  If  therefore  the 
French  now  terminate  the  English  Treaty,  and  impose  duties 
on  English  manufactures,  they  will,  whenever  Germany  can 
compete,  be  giving  an  advantage  to  Germany.  And  this  will 
not  now  be  popular  in  France.  Perhaps  too,  when  the  actual 
responsibility  of  imposing  new  duties  came,  the  French  Go- 
vernment would  be  wiser.  We  do  not  expect  them  to 
care  for  the  French  consumer ;  it  requires  a  long 
economical  education  to  do  so,    simple    as   it  seems.      But 
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they  may  care  for  tlie  Frencli  producer,  and  M.  Clievalier 
has  shown  in  an  admirable  manner  that  lie  would  be  exceed- 
ingly hampered  by  losing  the  English  imports  with  v.  hich 
he  works.  Perhaps  after  all,  even  if  we  decline  the  present 
proposal,  France  may  not  return  to  Protection.  Some  Free- 
traders wish  us  to  consent  to  the  present  offer,  but  others 
are  silent  on  it,  or  are  hostile  to  it.  What  they  fear  is  the 
return  to  Protection.  But  if  return  be  dubious,  we  can  scarcely 
be  asked  to  assent  to  a  disputed  mode  of  averting  a  disputable 
calamity. 

On  the  other  hand,  it  is  urged  against  a  consent  to  these 
proposals — 

First, — that  in  so  doing  we  shall  give  a  sort  of  sanction  to 
a  return  to  Protection.  It  will  go  through  Europe  that  Eng- 
land has  consented  to  retrace  her  steps.  M.  Thiers  will  make 
the  most  of  it.  He  will  ask  the  other  nations  with  whom 
France  has  commercial  treaties  to  imitate  England.  He  will 
say — "  If  England,  the  great  apostle  of  Free-trade,  consents  to 
"  abandon  it  when  we  ask  her,  surely  you,  who  have 
"  never  been  so  eager  about  it,  may  easily  consent  to  abandon 
"  it  too."  In  popular  estimation,  we  should  certainly  withdraw 
our  moral  support  from  Free-trade,  in  fear  of  France  possibly 
withdrawing  hers. 

Secondly, — we  should  be  giving  a  dangerous  sanction  to 
the  delusive  doctrine  that  the  object  of  commercial  treaties  is 
to  get  customers  and  sell  goods.  It  will  be  said  abroad — 
"  England  always  gives  up  her  sentiment  when  there  is  '  busi- 
"  '  ness.'  She  talks  eloquently  of  the  happiness  of  nations,  and 
"  the  use  of  Free-trade  in  the  world.  But  in  practice  she 
■'  looks  to  her  balance  sheet.  If  she  cannot  in  any  way  sell 
"  all  her  manufactures,  she  will  swallow  her  principles,  if  by 
'•'  so  doing  she  will  be  enabled  to  sell  half." 

The  balance  of  these  arguments  seems  to  us  plain,  and 
therefore,  though  we  regret  to  decline  any  proposals  from 
France  at  this  time  of  difficulty,  we  think  we  ought  to  decline 
these,  because  accepting  them  would  do  France  no  good,  and 
would,  as  a  matter  of  general  policy,  be  sure  to  produce  much 
evil. 


THE  GERMAN  WAE-TREA8UEE. 
Prince  Bismaeck  in  his  speach  on  the  proposal  to  put  aside 
forty  million  thalers  (say  six  millions  sterling)  in  hard  cash 
in  the  military  chest  of  the  Empire,  began  by  saying  that  he 
would  not  argue  the  point  of  the  expediency  of  such  a  war- 
treasure  at  all.  The  history  of  recent  events,  he  said,  had 
spoken  far  more  eloquently  and  conclusively  for  that  policy 
than  he  could.  Had  not  Prussia  had  such  a  war-treasure 
ready  to  her  hand,  she  must  have  lost  time  in  procuring  power 
to  borrow,  and  would  have  been  attacked  on  the  Rhine,  and 
would  have  had  to  recover  it  from  the  hands  perhaps  of  the  bar- 
barous Algerian  troops  instead  of  compelling  the  French  to  fight 
on  their  own  soil.  But  all  this  does  not  in  the  least  show  the 
expediency  of  keeping  six  millions  sterling  lying  idle  in  coin  in 
a  military  cheat,  when  it  might  be  gaining  interest  and  help- 
ing to  enrich  the  nation  by  discharging  its  naturai  functions 
of  a  needful  reserve  in  the  hands  of  bankers  or  of  an  active 
circulating  medium.  It  only  shows  that  Prince  Bismarck 
hardly  uudeistands  the  financial  aspects  of  the  question  he 
■was  discussing,  and  confounds  the  desirability  of  being  ready 
with  full  pecuniary  means  for  war  n,t  a  moment's  notice,  with 
the  desirability  of  locking  up  a  quantity  of  cash  in  a  box. 
Supposing,  for  a  moment,  we  grant  Prince  Bismarck  his  whole 
assumption  that  the  Imperial  Parliament  ought  to  give  the 
Administration  the  means  of  preparing  fully  for  war  and 
mobilising  the  army  without  requiring  the  assent  of 
either  House  of  the  Federal  Legislature,  and  of  even 
declaring  war  without  challenging  a  discussion  of  the  reasons 
in  a  popular  House  like  the  Assembly,  where  every  word 
that  is  said,  as  Prince  Bismarck  observed,  "  echoes  through- 
"out  Europe," — concede  all  this  to  the  fullest  extent,  and 
still  it  does  not  follow  that  an  immense  treasure  in  cash  should 
be  kept  idle  against  such  a  contingency.  The  emergency  of 
war  in  a  country  such  as  Germany,  with  a  great  popular  army 
recruited  out  of  the  ranks  of  the  people,  creates  no  new  drain 
on  the  metallic  currency.  No  doubt  a  good  deal  is  wanted  for 
the  payment  of  the  soldiers  and  the  buying  up  of  stores  by 
the  commissariat,  but  then  an  immense  deal  is  also  liberated 
iiy  the  standstill  to  which  such  a  war  brings  the 
I  usiness  of  the  country,  and  there  is  no  reason  at  all 
io  suppose  that  more  (if  so  much)  will  be  needed  for  the  whole 
Uansaetions  of  Germany  in  time  of  war  than  is  wanted  for 


the  whole  transactions    in   time  of   peace.       As  far  as  mere 
coin    is   concerned,    the    ordinary    circulating    medium    will 
amply  supply  the   wants  of  the  Government  in  time  of  war, 
and  all  that  would  be  needed  to  satisfy  Prince  Bismarck's  condi- 
tion that  the  German  Government  should  be  able  to  mobilise 
the  army  on  its  own  responsibility  without  being  obliged  to  wait 
for  the  pecuniary  means,    is  that   that  Government   should 
receive  from  Parliament  the  full  power  to  borrow  for  such  a  i 
purpose  the  same  sum  which  it  now  proposes  to  lock  up  in  a 
box,  without  calling  for  the  previous  sanction  of  Parliament.  1 
It  could  then  raise  six  millions  sterling  in  the  money  market  | 
at  the    shortest  notice    with    the   greatest   ease,    and    would 
not  be  obliged  to  waste   valuable  banking  resources  in  time 
of    peace.       There  can  be  no  real    gain,   even    of    a    day,  I 
in  having  all  this  treasure  in   coin  under  lock  and  key.     To 
be  available  for  military  purposes,   it  would  have   to  be  dis-  i 
tributed,  at  considerable  expense,  to  the   different  centres  of 
military  operations,  whereas  if  no  recourse  were  had  to  such 
old-fashioned   devices    for   securing   the  sinews   of   war,  the 
natural  distribution  of  the  circulating  medium  throughout  the 
great  towns  of  Germany  would  provide,  with  far  greater  con- 
venience, the  means  of  honouring  the  Government  drafts.    The  I 
German  financiers  live  in  a  world  long  past  when  they  suppose 
that  to  have  a  great  treasure   in   silver  and  gold  under  lock 
and  key,   accumulated   without  any  regard  whatever  to   the 
localities  where  its  expenditure  is  to  take  place,  is  a  necessary 
guarantee  of  financial  readiness.     Geimany  will  have  the  same 
wealth  in  any  case,  indeed  a  greater  wealth,  if  some  of  it  is  j 
not  kept  artificially  idle  ;  and  without   this  heap  of  treasure 
in  one  place,  it  would  be  more  evenly   distributed   throughout 
the   land.      Hence  all  the   Government   need,    in   order   to 
obtain  what  they  want  when  they  want  it,  is  power  to  borrow 
up  to  a  certain  point  on  their  own  discretion,  and  without  the 
authority  of  Parliament.  i 

As  to  the  rest  of  Prince  Bismarck's  speech  on  this  subject, 
it  invites  great  constitutional  questions,  as  to  the  virtual  right 
of  the  Crown  or  the  people  to  determine  on  war,  which  we  have 
not  space  here  to  discuss.  Let  us  only  say  that  on  the  one 
hand  Germany  must  not  be  judgsd  in  these  matters  quite  by 
the  standard  of  England.  She  has  a  very  irregular  and  very 
difficult  frontier  to  defend,  many  powerful  enemies,  and  a 
great  deal  to  lose  by  want  of  promptitude.  England,  vrith 
her  barrier  of  sea,  may  well  afford  to  defer,  till  she  hears  the 
wishes  of  Parliament,  financial  preparations  which  in  Ger- 
many it  might  be  dangerous  to  delay.  On  the  other  hand,  it 
may  fairly  be  said  that  no  German  Ministry  really  satisfied  of 
the  imminence  of  danger,  need  fear  obtaining  an  indemnity 
from  Parliament  for  anticipating  the  regular  constitutional 
course,  and  that  it  is  a  great  safeguard  of  popular  liberties  that  i 
the  Government  should  feel  quite  certain  that  it  must  be  able 
to  justify  its  action  in  such  matters  to  the  people.  But  this  is 
not  a  point  we  can  discuss  in  a  few  lines  of  criticism.  What 
we  wish  to  point  out  to  Prince  Bismarck  is  that  even  on  his 
own  theory  of  the  discretion  which  ought  to  be  granted  to  the 
Administration  in  a  military  emergency,  there  is  no  call  at  all 
for  this  childish  waste  of  great  resources  by  shutting  them  up 
in  time  of  peace  in  a  money-box.  He  might  have  all  the 
power  he  wants  to  have,  and  have  it  in  a  far  more  conve- 
nient form,  without  permanently  withdrawing  all  this  sum 
from  the  tills  and  markets  of  the  world. 


THE  REPUBLICAN  VICTORY  IN  NEW  YORK. 
We  are  afraid  the  recent  telegrams  from  New  York,  reporting, 
as  they  do,  a  decided  victory  for  the  party  which  considers 
honesty  the  best  policy,  will  rather  delude  people  in  this 
country  as  to  the  way  in  which  universal  sufferage  actually 
works  in  that  city.  Our  readers  are,  we  believe,  aware  of  the 
antecedent  facts,  but  we  will  briefly  repeat  them.  A  few 
months  ago  the  New  York  Times,  a  journal  edited  by  an 
Englishman,  determined  to  make  a  resolute  attempt  to  check 
the  corruption  notoriously  prevalent  in  the  management  of 
the  city  finance — corruption  so  extraordinary  that  a  single 
official,  the  Controller,  admittedly  a  poor  man  in  1867,  can 
be  shown  to  have  purchased  real  estate  in  three  years  to  the 
amount  of  a  million-and-a-quarter  sterling.  Obtaining  by 
rather  questionable  means  possession  of  the  accounts — which, 
however,  were  by  law  directed  to  be  published — the  Times 
showed,  in  a  series  of  articles,  that  four  persons — Oakey  Hall, 
Tweed,  Sweeny,  and  Conolly — had  obtaine  I  from  the  Legisla- 
i/ure  an  Act  making  them  virtually  irresponsible  ;  that  they 
had  run  the  city  enormously  in  debt ;  that  they  had  paid 
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milHoDs  on  contracts  which  were  not  merely  fraudulent  but 
impossible  ;  and  that  they  had  all  become  rich.  The  rt  spectable 
citizens,  extremely  irritated,  not  so  much  by  the  plunder  as  by 
the  impudent  extent  to  which  it  had  been  carried,  formed  a 
Committee  of  Inquiry,  frightened  one  or  two  of  the  less  guilty 
contractors  in  to  confession,  and  framed  a  case  logo  before  a  jury. 
A  Judge,  previously  supposed  to  have  been  corrupt,  issued  in- 
junctions prohibiting  further  peculation,  and  at  last  an  applica- 
tion was  made  for  the  arrest  of  Mr  Tweed,  the  ablest  and 
most  popular  of  the  clique,  on  distinct  charges  of  theft,  which 
1  are  set  forth  at  length  in  the  last  number  of  the  Tribune  re- 
ceived in  Eugland.  Meanwhile,  as  the  members  of  the  gang, 
or  Eing,  as  it  is  called,  are  leading  Democrats,  the  Republicans 
had  taken  up  the  matter  on  party  grounds,  and  called  on  the 
electors  of  the  city  to  expel  all  who  had  profited  by  corrup- 
tion. The  excitement  became  extreme,  and  it  was  in  the  very 
thick  of  it  that  the  November  elections  came  on. 

Of  the  result  of  Mr  Tweed's  trial  we  a?  yet  know  nothing, 
the  telegrams  from  the  States  being  of  the  most  meagre 
description,  but  of  the  result  of  the  elections  we  know  a  great 
deal.  Mr  Tweed,  a  man  of  great  courage,  much  ability,  and 
some  bonhomie,  whether  real  or  assumed,  during  October 
defied  the  Committee  of  Inquiry,  asked  boldly  what  they 
would  do  if  the  electors  supported  the  Ring,  and  succeeded  in 
a  convention  held  in  Rochester  in  forcing  his  party  to  accept 
a  list  of  candidates  for  city  ofiice  drawn  up  by  himself. 
Apparently  he  had  reason  for  his  confidence  as  regarded  him- 
self, for  he  was  elected  to  the  Senate  of  his  State  by  a  con- 
siderable though  reduced  majority  ;  but  he  had  underestimated 
the  force  of  feelings  which  were  strongly  expressed,  even 
by  the  men  who  had  originally  voted  for  him.  One 
was  the  extreme  wrath  of  the  native  Americans,  who 
still  govern  in  the  last  resort,  at  their  obvious  subjec- 
tion in  all  city  afifairs  to  the  foreign  vote.  The  second 
W21S  the  anger  of  a  section  of  his  own  party  at  the  discredit  he 
was  bringing  on  the  Democratic  cause  outside  the  city,  where 
the  influence  of  his  largesses  was  not  felt,  and  where  there  are 
many  Democrats  interested  in  honest  State  Government,  because 
dishonest  State  Government  strengthens  the  central  power. 
And  the  third  and  most  powerful  of  all  was  the  perception  of 
the  German  residents,  who  had  for  some  time  been  organising 
their  strength,  and  declaring  that  their  victories  in  Europe 
had  given  them  new  political  energy — that  they  might  make 
up  their  long-standing  quarrel  with  the  Republicans,  and 
almost  neutralise  the  Irish  vote.  They  hate  the  Irish,  and 
fight  them  with  revolvers  if  ever  they  get  a  chance  ;  they  do 
not  benefit  by  the  city  corruption  ;  and  but  for  the  Puritan 
element  in  the  Republican  party  which  leads  them  to  interfere 
with  the  sale  of  beer,  and  to  object  to  certain  modes  of  enter- 
tainment which  the  Germans  think  their  own  affair,  the  Teutons 
would  sympathise  with  them  rather  than  their  rivals.  Under 
adroit  management,  the  particulars  of  which  we  have  not  yet 
received,  the  Republicans  and  the  Anti-Corruption  Democrats 
completely  coalesced  at  the  eleventh  hour,  all  voting  for  the 
same  men,  and,  as  we  may  gather  from  the  nomina- 
tion of  the  German  leader,  General  Sigel,  the  Germans 
rejoined  their  ancient  allies.  Such  a  combinaticn  was  of 
course  irresistible,  and  the  whole  Ring  was  crushed,  with  the 
exception  of  Mr  Tweed  himself — an  exception  due,  we  imagine, 
to  the  extraordinary  number  of  persons  to  whom  he  has  ren- 
dered aid.  As  we  understand  American  accounts,  although 
most  corrupt  and  unscrupulous  in  employing  bribery,  Tweed 
owes  more  of  his  ascendancy  to  his  personal  kindliness  and 
politic  habit  of  interesting  himself  for  the  poor,  than  to  his 
gifts  in  money.  So  strong,  however,  is  general  opinion  against 
him,  that  he  has  been  compelled  to  resign,  and  the  Ring  is 
swept  completely  out  of  oiBce. 

At  first  sight  this  looks  like  a  great  instalment  of  reform, 
and  undoubtedly  it  is  a  severe  temporary  blow  to  the  Ring, 
and  permanent  blow  to  the  Democrats ;  but  there  are  still 
some  exceedingly  dubious  features  in  the  transaction.  In  the 
first  place,  it  is  clear  that  both  parties  did  not  join  as  bodies  in 
punishing  frauds,  as  they  would  have  done  in  Europe  ;  that 
heavy  masses  of  votes  were  thrown  for  the  entire  Democratic 
"  ticket,"  including  all  four  chiefs  of  the  Ring  ;  and  that  the 
soul  and  controller  of  the  whole  work  of  corruption 
waa  returned  by  a  majority.  Only  a  section  of  the 
Democrats  voted  with  the  Republicans,  and  that  sec- 
tion had  offered  a  partial  compromise.  Then  it 
must  be  remembered  that  the  anti-corruption  party— the 
Uepubhcan— had  the  support  of  General  Grant's  name,   and 


other  advantages,  which  have  carried  them  to  the  top  in 
States  where  Tweed  is  unknown,  and  where  the  Republican 
victory  is  so  complete  that  it  is  asserted  the  President  will  be 
re-elected  by  a  majority  of  three-fourths.  And  finally,  we 
fear  the  German  vote  may  have  been  thrown  after  an  agree- 
ment not  confined  to  the  punishment  of  the  Ring,  but  ex- 
tending over  other  questions.  Had  Mr  Tweed  belonged  to  the 
President's  party,  had  the  Democrats  been  in  a  majority,  or 
had  the  Germans  not  been  led  by  men  who  saw  their  oppor- 
tunity, we  hesitate  to  affirm  that  the  Eing  would  have  been 
so  completely  overthrown.  Evin  as  it  is,  the  chances  that  any 
of  its  members  will  see  the  inside  of  a  State  prison  are  ex- 
ceedingly remote. 

The  American  press  teems  with  suggestions  for  the  perma- 
nent removal  of  the  scandals  caused  by  the  misgovernmenl  of 
New  York,  and  some  of  them  seem  worthy  of  acceptance.  It 
is,  for  instance,  obviously  expedient  that  the  city  budget 
should  be  voted  in  public  sittinjjs,  and  that  the  appro- 
priations should  be  publicly  advertised,  so  that  jealous 
eyes  ruay  be  set  at  watch  to  denounce  any  heinous 
extravagance.  But  we  have  great  confidence,  we  confess,  in 
our  own  science  and  in  the  uniformity  of  human  nature,  and 
we  do  not  believe  that  while  the  taxes  are  voted  by  one  class 
and  paid  by  another.  Government  will  be  pure  or  debt  di- 
minished. This  is  pre-eminently  the  case  in  New  York.  The 
immense  majority  of  the  voters  there  are  wage-receivers,  per- 
sons without  realised  property  ;  yet  the  only  tax  is  a  tax  on 
the  total  realised  property  returned  as  belonging  to  each 
citizen.  The  evil  of  extravagance  therefore  never  comes 
home  to  the  body  of  the  people  ;  indeed  if  they  vote  for  the 
"  right  side  "  it  rather  benefits  them,  for  they  find  it  very 
easy  to  obtain  employment  in  departments  which  could  not 
go  on  unless  supported  by  money  obtained  from  loans.  Al- 
ready many  public  works  in  New  York  are  stopped,  and  the 
papers  are  entreating  the  workmen  not  to  riot,  and  to  believe 
that  honesty  will  benefit  them  in  the  long  run,  and  the 
irritation  of  the  wage-receivers  will  be  a  serious  danger 
to  the  new  Government.  Unless  the  people  can  be  inter- 
ested in  economy,  it  is  difficult  to  believe  that  a  popular 
Government  will  be  thrifty,  and  we  do  not  see  how  this 
if  to  be  accomplished.  The  Federal  Government  has  laid  its 
hand  upon  almost  every  source  of  revenue  except  this  property 
tax,  and  some  possible  taxes  on  the  necessaries  of  life,  such  as 
Salt,  which  would  create  unendurable  irritation.  Some  tax 
may  perhaps  ultimately  be  devised  which  will  give  the 
majority  an  interest  in  the  cheapness  of  the  City  Government, 
or  a  second  House  may  be  devised,  to  be  elected  onl}'  by  tax- 
payers ;  but  until  some  such  discovery  is  made  or  some  such 
plan  attempted,  the  tendency  in  New  York  will  be  to  make 
government  easy  and  elections  pleasant  by  lavish  expenditure 
and  class  corruption. 


BOARD    OF     TRADE    EETUENS. 

The  Board  of  Tra.le  Eeturns  for  the  past  month  have  just 
made  their  appearance,  and  again  afford  satisfactory  evidence 
of  the  elasticity  of  our  trade,  there  being  again  a  considerable 
increase  in  both  the  inward  and  outward  clearances.  The 
value  of  the  imports  during  the  first  ten  roouths  of  the  current 
and  two  previous  year's  wan  in — 

18B9    22fl,I91.iS0(Comput«il) 

KtTO 23»  610,874  — 

1871    iTlJMM'i  (Dmlarfil) 

And  in  October  only — 

£ 

1869 M,U6,40« 

1870    2S,372()27 

1871    32,S10,SI* 

The  figures  relating  to  the  export  trade  present  equally 
favourable  results,  the  declared  value  for  the  ten  months 
being — 

18«9    159.102.M2 

1870  ~..    ine,aw.(»»o 

1871    lsa,M8,2»6 

And  in  October  only— 

£ 
1868 ~..      16,«4.80« 

1870    17,6SO,7»9 

1871    — •      1»,M7,878 

The  following  statement  shows  the  increase  or  decrease  in 
the  principal  articles  imported  during  the  ten  months  of  the 
current  y«ar  compared  with  the  corresponding  period  in 
1870 :— 

1870.  1H71.  lncre«c.  l)ecrc««. 

Jtenortuil.  £  £  >■  £ 

CnffM  __     4.1S8,«I6  ...     •1.S06.487  ...       718.!I23  

WtaMtUHlSunr ..„  13,4aO«78  ...  H»,0l8,6ie  ...   S,667,IHJ  


=-'( 
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1870. 
Articles.  £> 

Cotton .13,»t,079 

fla,\ 5,l151.f>7ti 

Hemp  1,458,252 

ImUgo 2,377,334 

Eke 1,413,1M 

Silk,  raw 8,449,396 

Silk  manufartures 11,003,823 


1871.  Increase.       Decrease. 

£i  £  £ 

,  46.110,211  ...  2,705,232    

4,8611,657 182,119 

1,998,151  ...  639.899     

2,66.3,141  ...  286,807     

2,017,397  ...  SO-1.203     

,     7,652,096  ...  1,203,700    

5,399,637  ...  4^604,188 


708.979 

64,974  ... 

1,3(0,279  ... 

1,727,771  ... 

1,762,9«)  ... 

483,246  ... 

2,471,864  ... 


Susar,  unrefined    12,756,262  ...  13,464,241 

Tallow 2,216,881  ...    2,280,865 

Tea    7,741,910  ...     9,195,189 

Tobacco  1,6.52,467  ...    3,480,238 

Wine   3,993,383  ...    6,756,332 

Wood   7,766,603  ...     9,249,8« 

Wool    13,911,905  ...  16,383,769 

The  following  shows  the  increase  or  decrease  in  the  value  of 
the  principal  articles  of  export  during  the  ten  months  ended 
October,  as  compared  with  1870  : — 

1870.  1871.  Incr.'ase.       Decrease. 

Articles.  £  £  £  £ 

Beer  and  ale 1.5.53,631  ...     1,496,248 37,393 

Coal 4.688.064  ...    6,135,800  ...      416,838    

Copper 2,396,699  ...    2.420,786  ...        25,087    

Cotton  twist 12,226,774  ...  12,399,606  ...       172,792    

Manufactures    47.29.5.314  ...  4S,2I0,"39  ...      914,725    

Habcrdnsliery    4016,3,54  ...    5,010.294  ...   1,023,940    

Hardware  and  cutlgry 3,167,695  ...    3,234.312  ...        66.717    

Iron  and  steel    20.714,290  ...  21,883,600  ...    1,169,310    

Linen  and  jute  yarn    2,0t8.9i6  ...    2,030,740  ...        31,805    

Manufaciurcs    ....     6,688.201  ...     7,197,194  ...       608.993     

Machinery  4,686,895  ...    4.772,424  ...       206,629     

Silk  manufactures  1,164,399  ...     1,771,491  ...       607,'»2    

Telegraph  wire  2,.3S2,013  ...     1.441.736 940,877 

Woollen  and  worsted  yarn    ...     4.054,606  ...     .1,990.738  ...      912,132     

Manufactures   18,179,872  ...  23,145,946  ...   4,968,074     


BUSINESS    NOTES. 

TuE  Amebicaut  Minister  in  the  City. — The  appear- 
ance of  the  name  of  the  American  Minister  as  the  director  of 
one  of  the  new  mining  companies  whose  prospectuses  have 
been  issued  this  week,  has  attracted  some  notice  in  the  City. 
It  is  considered  a  novelty  that  the  name  of  a  distinguished 
member  of  the  Diplomatic  Corps  should  appear  in  such  a  con- 
nection. The  novelty  however  is  one  rather  for  regret  than 
commendation,  and  so  far  as  we  have  heard  this  is  the  general 
opinion  among  the  City  authorities,  whose  opinion  no  one  who 
wishes  to  occupy  a  good  position  in  the  City  could  afford  to 
disregard.  A  commercial  occupation  of  any  kind  appears 
certainly  to  be  incompatible  with  the  functions  of  a  diplomatist. 
He  ought  not  to  have  time  for  such  occupations,  and  even  if  his 
material  interests  might  not  sometimes  clash  with  his  official 
duties,  the  dignity  of  the  office  which  he  ought  to  support  in  the 
interest  of  the  nation  he  represents  is  infringed  by  his  contact  with 
the  rough  world  of  commerce.  The  particular  occupation  chosen 
in  the  present  case  is  moreover  peculiarly  objectionable,  as  a 
Minister  will  be  apt  to  be  sought  for  as  a  director  for  the  sanc- 
tion which  his  name  and  the  official  position  he  occupies  will 
give  to  the  prospectus — a  sanction  which  will  be  more  sought 
for,  and  be  therefore  more  dangerous  to  give,  when  the  under- 
taking, as  in  the  present  case,  originates  in  the  country  he 
represents.  He  ought  above  all  things  to  avoid  the  most  dis- 
tant chance  or  suspicion  of  having  his  name  trafficked  with,  and 
he  cannot  do  so  if  he  once  gets  mixed  up  with  new  companies 
as  a  director.  We  regret  therefore  very  much  the  step  which 
the  representative  of  the  United  States  has  been  induced  to 
take.  We  should  recommend  him  to  withdraw  his  name  at 
oncp,  and  we  hope  in  any  case  that  what  he  has  done  will  not 
become  a  precedent. 


The  Liability   of   the  Oveeend    and   Guenet    Di- 

eectors. — The  long-pending    case  of    Peek  v.   Gurney — in 

which  the  plaintiff  sought  to  make  the  directors  of  Overend 

and  Gurney  personally  liable  to  him  for  the  loss  he  sustained 

by  purchasing  shares  on  the  faith  of  their   prospectus — has 

at   length  been    decided  by  the    Master  of  the  EoUs.     The 

decision  contains  two   points  of    great   importance.       First, 

the   general    doctrine  is  laid  down  that  directors  who  issue 

false  prospectuses,  whether  the  falsity  arises  from  actual  mis- 

I  statements,   or  from  the  suppression  of  material  facts  known 

to  the   directors,   are  liable   to  the  shareholders   who   acquire 

i  shares  in  any   way  on   the   faith  of  the  prospectus.     In  the 

i  present  case  the  directors  knew  that  the   actual  insolvency  of 

I  the  firm  whose  business  and  debts  they  took  over  was  a  most 

[  material   fact,  and   their  belief  that   the  business   would  bo 

exceedingly  profitable  could   not  excuse  them  for  suppressing 

j  it.     So  far  the  judgment  should   be  received  with  satisfaction, 

]  but  the  second  point  appears  rather  questionable.     It  is  that 

I  while  the  general  doctrine  is  clear  the  shareholders  who  come 

I  into  a  Court  of  Equity  for  redress  were  bound  to  exercise  due 

vigilance  in  making  inquiries,  and   that  as  the   plaintiff   had 

not  done  so   immediately  after   he  became   a  shareholder,  he 


had  no  relief  against  the  directors.  The  Master  of  the 
Rolls  said  he  could  not  approve  of  shareholders  deciding  by 
the  event,  quietly  accepting  profits  if  profits  should  happen  to 
be  made,  but  throwing  the  loss  when  it  came  on  the  directors. 
"  When  a  man  takes  shares  in  a  company  he  ought  to  ascer- 
"  tain  at  once  whether  the  representations  on  the  faith  of 
"  which  he  took  his  shares  are  correct  or  not."  We  must 
say  we  do  not  see  the  reason  for  this  doctrine.  The  original 
wrong  done  is  none  the  less  a  wrong,  although  the  share- 
holder is  not  so  vigilant  as  he  ought  to  be  for 
his  own  interest  in  detecting  it.  His  slackness  has 
nothing  whatever  to  do  with  the  offence  of  the  directors,  who 
at  least  cannot  complain  of  his  want  of  vigilance.  We  are  sure 
besides  that  the  Master  of  the  Rolls  by  thus  deciding  throws 
upon  shareholders  quite  an  impracticable  inquiry.  No  share- 
holder in  this  particular  case  could  have  learnt  anything  by  in- 
quiring, and  we  know  of  one  case  at  least  where  a  shareholder 
did  inquire,  and  came  away  as  wise  as  he  was  before.  There  are 
in  fact  in  such  cases  no  materials  for  getting  behind  the  scenes 
available  for  the  ordinary  shareholder,  even  if  his  very  con- 
fidence in  the  directors  did  not  lull  his  vigilance.  We  are 
afraid  that  by  this  distinction  the  Master  of  the  Rolls  has 
spoiled  what  would  otherwise  have  been  a  most  beneficial 
judgment. 

The  New  Geeman  Coinage. — It  is  now  considered  tole- 
rably certain  that  the  Bill  for  introducing  a  gold  coinage  into 
Germany  will  shortly  become  law,  but  it  has  undergone  one 
or  two  important  modifications  in  passing  through  Parliament. 
One  of  these  is  the  substitution  of  »  10-mark  piece  instead  of 
a  15-mark  piece  as  the  lowest  denomination  of  gold  coin.  As 
the  20-mark  piece,  which  was  to  approximate  to  an  English 
sovereign,  is  of  the  value  of  19s  7d,  the  10-mark  piece  will 
be  wortn  9s  9gd,  or  2id  less  than  our  present  half-sovereign. 
Another  very  important  alteration  is  the  introduction  of  a 
clause  to  the  effect  that  the  new  coins  will  have  a  forced 
currency  not  only  in  the  payment  of  debts  to  the 
State  but  in  private  transactions  as  well.  As  a  drawback  to 
both  these  improvements  however  is  the  concession  of  the 
right  of  coining  the  Imperial  coins  to  the  separate  States  of 
the  Empire,  but  the  central  Government  will  still  have  the 
right  of  supervising  the  subordinate  States.  There  is  yet  no  pro- 
vision for  the  withdrawal  of  the  old  coinage,  so  that  the  effect 
of  the  new  measure  will  be  to  cause  a  temporary  superabun- 
dance of  the  legal  currency  of  Germany. 

Company  Liability  foe  Dikectoks'  Bokkowinos. — 
One  of  the  most  difficult  questions  which  Courts  of  Equity 
has  to  face  is  the  liability  of  joint  stock  companies  for  debts 
which  their  boards  have  incurred  in  an  unauthorised  manner, 
and  we  have  recently  had  to  notice  more  than  one  case  in 
which  the  company  was  held  liable  because  the  money  bor- 
rowed in  an  improper  form,  or  ultra  vires  of  the  directors' 
power.^,  had  been  spent  for  the  benefit  of  the  company.  Vice- 
Chancellor  Malins  however — re  the  Marseilles  Extension  Rail- 
way and  Land  Company,  ex  parte  the  Credit  Foncier  and 
Mobilier  of  England — has  just  given  a  decision,  in  which  the 
company  has  been  held  exempt  from  liability  for  an  unautho- 
rised debt.  The  case  arose  out  of  the  transactions  formerly  car- 
ried on  by  these  companies,  vvben  the  Credit  Foncier  and  Mobilier 
was  presided  over  by  Mr  Albert  Grant,  termed  by  the  Judge 
the  great  "  speculator  of  the  age,"  and  which  transactions  he 
remarked  presented  lamentable  features.  In  the  course  of 
the  transactions  the  Credit  Foncier  had  advanced  10,000^  to 
the  Marseilles  Company  for  the  purpose  'of  rigging  the  mar- 
ket, and  so  floating  the  latter  company,  and  this  sum  the 
Credit  Foncier  now  claimed  in  the  winding-up.  But  the 
Vice-Chancellor  held  that  several  of  the  Credit  Foncier  direc- 
tors being  directors  of  the  Marseilles  Company,  and  the  two 
companies  having  the  same  solicitors,  who  were  concerned  in 
the  transaction,  both  sides  had  full  notice  of  its  nature,  and 
as  the  purpose  was  unauthorised  and  improper,  the  advance 
was  not  recoverable  from  the  Marseilles  shareholders.  There 
are  thus  some  cases  in  whicti  shareholders  will  not  be  made 
responsible  for  improperly-contracted  debts,  and  the  case  will 
be  a  salutary  warning  to  boards  of  directors  or  individuals 
who  lend  money  to  limited  companies  for  such  questionable 
objects  as  "  rigging  the  market."  Directors  who  had  incurred 
such  A  debt  in  the  name  of  a  company,  and  had  paid  it  out  of 
the  company's  funds,  would  clearly  be  liable  to  make  good 
the  amount  to  the  assets  of  the  company  out  of  their  own 
poekets.     Shareholders  should  be  quick  to  take  the  hint. 
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The  Geumax  Buduet. — The  following  is  the  first  regular 

Buiget  of  the  new  German  Empire,  now  passing  through  the 
Imperial  Parliament : — 

Rbceiptb.  X 

Castomg 3,750.000 

Excise  on  boer 480.000 

_       spirits    L.I+S.OOO 

_      salt    1,575.000 

—       beetroot  su>?ar 1.800,000 

Post  Office  proats 450,000 

Profits  of  Alsace  and  Lorraine  railways    450,000 

Appropriation  from  indemnity  for  re-equipment ...  1,090,500 

Telegraph  administration  profits 900 

Appropriation  from  last  year's  lo,in  for  Navy   183,300 

Stajnp  duty  on  bills  of  exchange    2O2,.5O0 

Contribution  of  States  not  in  ZoUvoroin    100,200 

11,687,400 

ExpEunrrcBK.  £ 

Army 13,500,000 

Navy  750,000 

ForeiRn  Office    225,000 

Appropriated  to  form  a  "  cash  balances "    I. ,500,000 

Miscellaneous 62o,()00 

16,500,000 
The  difference  between  the  receipts  and  the  expenditure, 
about  4,800,000/,  is  made  up  hj  pro  rata  contributions  from 
the  respective  States  of  the  Confederation,  which  can,  strictly 
speaking,  hardly  have  a  deficit.  Certain  sources  of  revenue 
have  been  assigned  from  each  State  to  meet  eo  far  the  Im- 
perial expenditure,  but  if  there  is  any  deficiency  it  is  met  by  a 
levy  upon  the  State  treasuries.  Of  course  the  above  is  not 
the  whole  Budget  of  Germany,  the  separate  State  Budgets  pro- 
viding for  the  entire  expense  of  internal  administration  and 
the  interest  of  their  respective  debts. 


The  Indian  Goveen.ment  and  the  "Public  De- 
"  POSITS." — The  new  Blue  Book  on  Indian  Finance  contains  an 
interesting  piece  of  evidence  respecting  an  item  in  the  weekly 
accounts  of  the  Bank  of  England,  about  which  there  is  a  cer- 
tain mystery.  The  item  of  "  Public  Deposits,"  which  it 
would  naturally  be  inferred  refers  only  to  the  balance  of  the 
English  Government  with  the  Bank,  is  in  reality  a  composite 
item,  for  it  includes  the  home  balance  of  the  Indian  Govern- 
ment. The  result  is,  that  it  is  impossible  to  trace  exactly  the 
fluctuations  of  this  item  and  its  causes,  as  we  do  not  know 
which  of  the  various  depositors  is  operating,  and  the  difficulty 
has  till  now  been  aggravated  by  the  absence  of  any  kiiow- 
ledge  as  to  the  rules  of  the  Indian  Council  in  dealing  with 
their  share.  It  is  on  the  latter  point  that  we  find  some  light 
thrown  in  the  present  evidence.  Mr  Seccombe,  the  Financial 
Secretary  of  the  India  Board,  stated  (page  441  of  the  evi- 
dence) that  there  was  an  understanding  with  the  Bank  of 
England  that  the  India  Board  should  keep  a  balance  of  half-a- 
million,  and  that  when  the  balance  exceeded  that  amount,  the 
Board  endeavoured  to  invest  the  excess.  About  3,000,000/ 
was  the  amount  which  the  Secretary  of  State  should  have  in 
his  treasury  at  the  commencement  of  the  year,  and  practically, 
the  balance  was  at  all  times  from  two  to  three  millions,  but 
all  the  money  was  not  at  the  Bank,  part  being  outstanding  in 
loans.  Out  of  a  balance  of  3,000,000/,  it  was  "  probable  that 
■•  one-haif,  in  fact  as  much  as  we  could  lend  advantageously  at 
'•  the  moment,  was  out  on  loan."  It  came  out  farther  that  the 
India  Board's  profit  on  these  floating  loans  varies  very  much, 
the  balance  itself  being  5,000,000/  in  lbG3,  and  close  on 
3,000,000/  in  18G6,  and  the  rate  of  interest  varying  ;  but  the 
highest  annual  amcfint  received  was  125,000/,  and  the  lowest 
27,000/.  It  will  be  underttood  however  that  the  investment 
of  the  balance  was  managed  independently  of  the  Bank  of 
England,  with  which  the  arrangement  was  that  a  minimum 
balance  of  500,000/  should  be  kept,  though  the  amount  of  the 
actual  cash  balance,  it  may  be  inferred  from  the  above  state- 
ments, is  usually  at  or  above  1,500,000/.  Another  curious 
fact  brought  out  was  that  when  the  India  Board  at  home 
increased  it«  cash  balance  by  selling  bills  on  India,  the  Go- 
vernment in  India  did  not  reduce  its  cash  balance  till  the  bills 
were  presented.  The  money  represented  by  the  bills  in 
trumitu  would  thus  appear  in  both  the  home  and  the  Indian 
accounts.  As  a  matter  of  account,  there  would  not  seem  to 
be  any  impropriety  in  this,  the  issue  of  bills  by  the  India 
Board  on  the  Indian  Government  being  exactly  analogous  to  a 
direct  issue  of  Treasury  bills  by  the  Government  in  India, 
which  of  course  would  increase  its  funds  in  hand.  Still,  in  a 
debtor  and  creditor  account  of  the  two  Treasuries,  the  bills  in 


transitu  should  be  kept  in  mind,  and  should  be  treated  by  one 
or  the  other  Government  as  part  of  its  floating  debt,  some- 
thing to  be  set  off  against  money  in  hand  and  obligations 
immediately  due  to  it. 


THE   PUBLIC   REraNUE   AND    EXPENDITUEE. 
The   following   sra   the  Receipts  on   account   of  Revenue 
during  the  week  ending  Nov.  4  : — 

Receipts  of 

Week  Ending 

Xov.  4. 

£ 
410,000 

680,000 

165,000 

10,000 

34,000 

nil. 

nil. 

46,000 

6,112 


Customs 

Excise 

Stamps    

Taxes  

Income  tax 

Post  Office  .... 
Telegraphs  .... 
Crown  lands  ., 
Miscellaneous.. 


Total   1,351,112 

The  total  receipts  of  the  previous  week  were  1,387,915/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  064,937/,  viz.  :— 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 664,937 

Telegraph  services   nil. 


664,937 
During   the   week   the    cash    balances  have   increased   as 
follows  :— 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  C  £ 

Balances  OE  Oct.     28  861,081     ...     202,057     ...     1,123,138 

—  Nov.      i  1,409,245     ...     340,556     ...     1,749,801 


Increase. , 


548,164 


78.499 


626,663 


Jorncin  Corrcsjpontinicc. 

(from  ode  own  correspondent.) 

Paris,  Nov.  9. 
The    returns  of  the    Bank  of   Fi-ance  for   this   week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Drbtob, 
Nov  9, 1871. 


Capital  of  the  bank 182,500,000    0 

ProBtg  in  a<l<Iition  to  capital 

(Art.  8,  Law  of  June  9,  '67)  7,375,281  37 
Re-orve  of  the  bnnlc  and  its 

hranchfs 22,105.750  14 

Reserve  of  landed  iiroperty..        1,000,000    0 

Notes  in  circulation 3,291,832,155    0 

Banknotes  to  order,  receii)t8 

pa>  able  at  .light 13,319,805  53 

Treasury    account    current, 

creditor  13».»83,«98  83 

Cum  nt  Hccounts,  Paris 275.227..581    2 

Do  bran  h  banks 3B,«)70(I8    0 

nividends  payable  l,598,3»i    0 

Discounts  and  sundry  inte- 
rests       42,472,^12  «9 

Redifcounted    the    last    six 

months    9,917,692  61 

R  Htrve  for  eventual  losses 

on  prolonged  bills,  and  on 

the     liquidation     of     the 

branches    nt    Melz,  Mui- 

liouse,  and  Sirashurg 2S.oflO.noo    0 

Sundries 31,0«),lii4  98 


Nov.  2,  1871. 
f  c 

.     182,500,000    0 

7,374,706  27 

.      22.108,750  14 

U1OO,000    0 

.2,289,673,630    0 

.      12,918,358  69 

.     166,526.308     1 

.     30S.060.273  66 

.       43,061.038    0 

1,713,966    0 

.      40,934,103  33 

9,917,592  61 


26.000,000    0 
23,«8C,fi»S  48 


Total 


Cash  in  hand  and  in  branch 

banks  

CoiHiU'  rcial  tdiis  over-tlue... 
Coraini rclslbllls  discotintcd, 

not  yet  doe 

Do  prolinged  liy  law  ... 

TreBsur>  bonds I 

CoRimercial     bills,     bianch 

banks  

Advances    on     di-posits     of 

bullion 

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  branch  bank* 

L>o  on   railway    shares 

snd  debentures 

Do  bybrancli  banks 

Do    on    t'r(5dit    Koncier 

bonds   

Do  branches  

Do  to    the  Slite  (Con- 

Tsnllon.  June  10, 1867) 

Govorninent  stovk  reserve... 

Do  difposahl- 

Rentes   Imniobliis^  (Law 
of  June  9,  18571    


,084,117,642    6     ...3.086,611,276  94 
Cbeditok. 
f  e  f  c 

632,446,787  56    ...    625.140.839    1 
657,216  24     ...        7,034,038  11 


288,415,372  61 

3,070,630  50 

,193,308,600    0 

376,397,910    0 

24,771300    0 
1,4*6,900    0 

in.010.300   0 

124271,960    0 

29.B7.300  0 
21,922.326    0 

1,413.600    0 
910,660    0 

60.000.000  0 
12,1W",76<>  14 
70.(>47,3!4  36 

100,000,000    0 


.    267,2fll,0«3  37 

7.1  til  in  l!3 

.1,193,223,500    0 

.    387,314,788    0 

.      32.277J00    0 
1,426,600    0 

.       19.366,.'i00    0 
.       11.941.260    0 

.      30,205.100    0 
.      22,241,900    0 


Sept.  8,  1870 
f  c. 

...     182,500,000    7 

7,045,160  8! 

...      22.105.750  14 

4,n(Ki,i)i»i   0 

...1,7-46,05(1,775    0 

...      84,763.321  70  i 

...    17s  - 
...     31)1 

...    107,,; -•    . 

l.)!H.U7B    0 

...      13,771,7<»  79 

1,167,060  ■*. 


..      12,412,834 
..  2,694,767,406  tS. 


808,002,713  73 
77li,IW7  60 


792.668^39  33 


636,724,335    0 


13;W2.1flO    0 
7  691.360    0 


83,417.000 
11J«4,910 


44,796.200    0 
39,48,'i,350    0 


1.448.400 

1162,060 


6.015  .HOO 
1,527,390 


80,0000100  0 

12.»8II.76()  14 

71.«36,187  21 

10(M)00.000  0 


60.000.000  0 
13,lisii.7.-Kl  14 
X0.6,'i;,lS7  21 

100,000,000    0 
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Hotel  and  faniiture  of  the 
bank,  and  lauded  pro- 
pony  branchea S,762,fi21    0 

Expenaes  of  nmnagoment ...        4,07-1,778  16 

Advances  to  the  City  of 
Pari-..  Fell.  U,  1871 210,000,000    0 

Sundries 13,691,227  60 


8,782,459    0 
3,789,964  69 


210,000,000    0 
21,512,2«i  83 


9,033.fiS3    0 
1,332,865  35 


..      13,596,546  57 


Decrease, 
francs. 

10,543,612 


Decrease, 
francs. 


4,000,000 


Total    3,084,117,612    6    ...3,086,611.276  04    ...2,694,767.406  92 

A  comparison  of  this  week  with  last,  in  tbe  principal  items, 
shows : — 

Debtor. 

Increase, 
francs. 

Xotea  in  circulation  2,l()fi,000 

Treasury  balance  

Deposits 3,888,000     , 

CltKDITOB. 

Increase, 
francs. 

Coin  and  bullion    7,300,000     , 

1 1         Bills  disoonnted 19,333,000     , 

Prolonged  bills  

Although  the  raising  of  the  Bank  rate  of  discount  from  five 
to  six  per  cent,  appears  to  have  taken  the  commercial  world 
almost  by  surprise,  such  a  step  was  to  be  expected  from  the 
last  two  or  three  weekly  returns  of  the  situation  of  the  Bank. 
The  amount  of  notes  in  circulation  had  steadily  risen,  so  that 
on  Thursday  last  the  sum  had  reached  a  total  of  2,289  millions, 
and  it  became  evident  that  the  legal  Hmit  of  2,400  millions 
would  be  shortly  reached  if  the  Bank  had  continued  its  dis- 
counts and  advances  on  securities  on  the  same  conditions. 
Two  courses  remained  open  to  it,  either  to  maintain  the  same 
rate  of  discount  and  arbitrarily  restrict  its  accommodation,  or 
to  increase  its  rate  and  allow  the  diminution  to  result  natu- 
rally from  the  effect  of  the  more  onerous  terms  for  its  advances. 
By  adopting  the  latter  of  those  expedients,  the  Bank  has 
avoided  the  evil  of  creating  a  privileged  class  among  its  custo- 
mers, for  those  whose  paper  was  accepted  would  have  been 
obtaining  money  b«low  its  market  value,  while  those  whose 
bills  were  rejected  would  from  the  discredit  attached  to  their 
paper,  from  the  fact  of  the  refusal,  be  made  to  ol:itain  accommo- 
dation excepting  at  an  exaggerated  price.  The  rate  for  ad- 
vances on  securities,  which  had  hitherto  been  only  one-half  per 
cent,  more  than  that  for  discounts  has  been  increased  by  one 
and  a-half  and  is  now  seven  per  cent.  The  Bank,  moreover, 
limits  its  advances  to  a  sum  of  lO.OOOf.  This  measure  will, 
by  rendering  money  dearer,  check  the  reckless  speculations  on 
the  Bourse,  which  during  the  last  month  has  forced  up  securi- 
ties of  every  class  to  prices  by  no  means  justified  by  the 
situation. 

The  suggestion  has  been  made  in  many  quarters  that  the 
Government  might  have  spared  the  Bank   the  necessity  for 
raising  its  rate  of  discount  by  authorising  it  to  increase  the 
legal  limits  to  its  emission  of  notes  to  2,700  or  3,000  millions. 
One  of  the  reasons  put  forward  in  favour  of  such  a  measure  is 
not  without  some  foundation.     It  is   calculated  that  the  cir- 
culating   medium  in  normal  times   consists   of    about  2,000 
iiillions  of  francs  in  coin,  aided  by  twelve  or  thirteen  hundred 
millions  in  banknotes.      The  greater  part  of  the  specie  having 
I  disappeared,  either  from  having  been  taken  to  pay  the  Prus- 
'  sian   indemnity,   or  from  having   been   hoarded  by  prudent 
!idividuals  in  preference  to  paper  as  not  liable  to  depreciation, 
;  large  portion  of  the  circulating  medium  has  been  thus  with- 
drawn, and  requires  to  be  replaced  by  notes. 

The  question  of  the  issue  of  paper  money  tokens  against  the 
deposit  of  an  equal  sum  of  Bank  of  France  notes  is  now 
decided,  and  their  new  cuii-ency  will  probably  be  in  circulation 
before  the  end  of  the  week.  The  syndicate  of  banking  houses 
by  which  this  affair  is  undertaken  are  the  Comptoir  d'Es- 
compte.  Credit  Foncier,  Credit  Industriel,  Societe  des  Depots 
et  Comptes  Courants,  Credit  Agricole,  Credit  Lyonuais, 
Banque  des  Pays  Bas,  Societe  Financiere,  and  Banque  de 
Paris.  The  operation  is,  however,  to  be  conducted  by  the 
Comptoir  d'Escompte,  which  is  authorised  to  commence  with 
an  emission  of  ten  millions  of  the  notes.  The  sum  will, 
however,  be  increased  if  found  necessary.  These  notes 
have  not  the  protection  of  a  forced  circulation,  but 
there  is  no  doubt  thai  they  will  be  readily  accepted  in 
trade,  as  they  are  guaranteed  by  the  syndicate,  and 
are  reimbursable  at  sight  at  the  Bank  of  France  in  exchange 
for  the  ordinary  notes.  The  Government  would  perhaps  have 
done  well  to  have  gone  a  step  further,  and  allow  the  issue  of  a 
much  larger  sum  by  those  banks,  instead  of  authorising  a 
similar  emission  by  the  local  Chambers  of  Commerce,  for  as 
the  Comptoir  d'Escompte,  Societe  des  Depots,  &c.,  have 
branches  in  all  the  large  towns  of  France,  the  tokens  would 
have  been  readily  received  throughout  the  country,  as  an  office 
where  they  might  be  exchanged  would  never  be  far  distant. 
Under  the  system  adi^ted  the  tokens  issued  at  Marseilles  will 
be  valueless  at  Lille,  Kouen,  &c.,  and  oice  versa. 

•Aji  offer  appears  to  have  been  made  to  the  Minister  of  Fi- 
nance, it  is  not  stated  by  whom,  although  the  fact  is  not 
contested,  to  sell  to  the  Government  a  sum  of  one  hundred 
millions  of  francs  in  small  silver  coin,  to  be  delivered  at  the 
rate  of  twenty-five  millions  a-week,  in  exchange  for  the  same 


c 

58  25 
95  90 
86  0 
64  65 


amount  of  Treasuiy  bonds  payable  in  two  years,  bearing  inte- 
rest at  six  per  cent,  and  two  per  cent,  commission.  The  pro- 
posal was  not  accepted,  on  the  gi'ound  that  nothing  would 
prevent  the  same  speculators  from  again  buying  up  the  silver 
and  selling  it  to  the  Government  a  second  time. 

The  money  market,  which  had  been  falling  steadily  for  the 
past  week,  left  off  with  a  slight  reooveiy  to-day.  Bates  for 
all  securities  show,  however,  a  marked  diminution  on  the 
return  for  Thursday  last.  The  latest  quotations  are  as 
f oUows  : — 

November  2. 
t 

Threes 

Fives  

Four-aud-HuIf   

Italian 

Italian  Tobacco 482  50 

Ottoman  Fives  49  50 

Ottoman,  18G9  287  50 

Spanish  Exterior  '  33^ 

United  States  5-20    Illf 

Bank  of  France 3680    0 

Comptoir  d'Escompte    720     0 

Credit  Foncier  1020     0 

Credit  Mobilior 280     0 

Credit  Industriel    625 

Depots  et  Comptes   Courants 

Socie'te'  Ge'n^rale   588 

Parisian  Gas  720 

Northern  Railway 1025 

Western  515 

Orleans    888 

Eastern  565 

Lyons-Mediterranean    942 

Southern     655 

fcouth  Austrian  Lombard 455 


November  9. 

f     c 

67  25 

9t  50 

84     0 

64  10 

475     0 

49  50 

285    0 

33i 

108    0 

3695    0 

705    0 

1000     0 

263  75 


0     617  uO 

545    0 

75     576  25 

0     715    0 

0     1007  50 

0     


875  0 
533  75 
910  0 
640  0 
437  50xd 
193  75 


The  premium  on  gold  is  easier,  and  varies  from  15f  to  18f 
per  thousand ;  the  exchange  on  London  has  fallen  to  25f  90c. 

The  subject  of  the  new  Customs  tariffs  and  the  proposed 
duties  on  raw  material,  after  being  nearly  lost  sight  of  since 
the  prorogation  of  the  Assembly,  has  again  come  into  notice 
during  the  last  few  days.  M.  Thiers  appears  to  have  con- 
siderably modified  his  views  during  the  interval ;  he  had 
virtually  made  the  proposal  of  the  Committee  on  the  Budge!; 
to  raise  the  increased  revenue  required  by  an  income  tax 
instead  of  by  Customs'  duties,  a  Cabinet,  or  rather  Govern- 
ment, question,  threatening  to  resign  rather  than  give  way. 
A  note  in  the  semi-official  paper,  the  Suir,  now  declares  that 
"  the  President  of  the  Republic  no  longer  insists  on  the  voting 
of  the  duty  on  raw  material ;  he  appears  to  have  decided  on 
declaring  on  the  reopening  of  the  Chamber  that  he  cares  little 
what  taxes  are  voted,  whether  on  raw  materials,  incomes,  or 
anything  else,  provided  that  the  Assembly  f ui'nishes  the  State 
with  a  sum  of  350  millions. 

The  Conslitutionncl,  which  journal  does  not,  however,  now 
possess  the  same  authority  as  under  the  Empire,  has  published 
a  rather  angry  note  on  the  subject  of  M.  Ozennes'  mission  to 
London  to  obtain  some  "  simple  modifications  "  in  the  Treaty 
of  Commerce.  It  remarks  that  notwithstanding  the  insignifi- 
cance of  the  concessions  asked  for,  and  the  longanimity  shown 
by  the  French  negotiator,  the  English  Cabinet  has  rigorously 
refused  to  make  any  change,  and  demands  the  maintenance 
of  the  treaty  as  at  present,  or  its  pure  and  simple  denuncia- 
tion, adding  that  M.  Ozenne  has  returned  to  give  an  account 
of  the  failure  of  his  mission  to  the  Minister  of  Commerce. 
According,  however,  to  other  accounts,  only  a  few  of  the  French 
demands  were  rejected,  those  concerning  iron  and  cotton  in 
particular,  and  the  Government  of  Versailles  is  about  to  make 
fresh  proposals,  which  it  has  every  reason  to  believe  will  be 
accepted. 

M.  Michel  Chevalier  contributes  to-day  an  article  in  the 
Debais  to  refute  the  argument  put  foi-ward  by  the  Protec- 
tionists, that  M.  Thiers,  in  his  campaign  against  the  Treaties 
of  Commerce,  is  acting  under  the  pressure  of  the  Conseirative 
party.  He  declares  that  it  is  not  to  please  anyone  that  the 
Chief  of  the  State  has  raised  the  standard  of  Protection,  and 
repudiated  the  most  vital  parte  of  the  international  act  of 
1860,  but  solely  from  his  own  free  will ;  moreover,  that  had  he 
been  solicited  to  take  such  a  step,  the  only  influence  to  which 
ho  would  have  been  justified  in  submitting  to  was  that  of  the 
National  Assembly,  which  has  been  entirely  wanting,  as  in 
none  of  the  deliberations  of  that  body  has  it  ever  prompted 
the  Government  to  embark  in  the  present  imprudent  negotia- 
tions. There  is  no  foundation,  he  says,  for  the  pretence  that 
the  Conservative  party  has  demanded  the  re-establishment  of 
the  system  of  Protection  as  a  condition  of  its  support,  for 
every  intelligent  Conservative  admits  that  the  denunciation 
of  the  Treaty  of  Commerce  would  be  a  calamity  for  both  the 
native  industry  and  the  consumer,  whose  interests  are  too 
much  overlooked. 

The  proposal  to  authorise  gaming  establishments  in  France 
as  a  source  of  revenue  to  the  Government  is  now  being  seri- 
ously discussed  in  some  of  the  journals.     The  Constitutionnd 
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even  goes  so  far  as  to  say  that  a  report  is  being  drawn  up  on 
the  resources  such  a  measure  would  procure,  and  is  to  be  sub- 
mitted to  the  Ministers  of  Finance  and  of  the  Interior.  The 
great  argument  in  favour  of  the  proposal  is  that  the  German 
Govcrumeuts  derived  a  sum  estimated  at  one  hundred  millions 
of  francs  annually  by  this  means,  either  from  the  tax  imposed 
on  the  various  concessions,  or  from  the  money  spent  by  tra- 
vellers. Should  such  a  step  be  taken,  the  town  of  Aix-les- 
Bains,  in  Savoy,  would  probably  become  the  future  Baden  of 
France.  The  Municipal  Council  there  has  already  decided 
unanimously  on  building  a  Kursaal  immediately  on  gaming 
being  licensed.  It  is  however  scarcely  possible  that  a  Repub- 
lican Government,  which  justifies  its  usurpation  by  the  cor- 
ruption of  its  predecessor,  would  have  recourse  to  immoral 
expedients  such  as  the  Empire  never  contemplated  in  its  many 
pecuniary  embarrassments,  and  at  a  moment  when  the  old 
Monarchies  ai-e  purging  their  States  of  such  abominations  as 
gaming  houses. 

A  question  of  interest  at  the  present  moment  has  just  been 
brought  before  the  Tribunal  of  Commerce  at  Marseilles. 
Messrs  Vidal  Fi-eres  and  Co.,  holders  of  a  bill  for  6,000f, 
drawn  from  the  Canary  Isles  on  Messrs  Cumella  and  Gilly,  of 
Marseilles,  had  refused  to  accept  payment  of  the  same  in  notes 
of  the  Bank  of  France,  on  the  ground  that  the  printed  text  of 
the  draft  mentioned  that  payment  should  be  made  in  gold  or 
silver,  and  had  had  the  bill  protested.  An  action  was  brought 
by  Messrs  Cumella  and  Gilly  to  compel  the  others  to  give  up 
the  bill  in  exchange  for  the  nominal  amount  in  notes,  and 
judgment  has  been  given  in  favour  of  the  pjaintiffs, 
the  Court  in  its  summing  up  deciding  that  the  clause 
"payable  in  gold  or  silver"  was  only  applicable  in  the 
country  in  which  the  bill  was  drawn,  unless  it  were 
the  result  of  a  convention  agreed  to  between  the  drawer 
and  the  acceptor  to  fix  the  conditions  of  payment, 
otherwise  the  holder  of  the  bill  would  obtain  an  undue  profit 
from  the  premium  on  gold  or  silver  in  the  place  where  the 
payment  was  effected.  An  attestation,  signed  by  bankers  and 
merchants  of  the  town  trading  with  Spain,  and  put  in  by  the 
plaintiffs  in  the  course  of  the  trial,  declared  that  the  printed 
formula  of  the  letter  of  exchange  was  only  inserted  to  meet 
the  special  conditions  of  banking  in  that  country,  and  was  not 
held  to  be  valid  elsewhere. 

The  Syndical  Chambei-s  of  Commerce  and  Industry  in  Paris 
announces  a  national  congress,  with  the  object  of  inquiring 
into  the  present  requirements  of  trade  in  order  to  submit 
them  in  the  form  of  a  memorial  to  the  Government  and  the 
Assembly.  The  labours  of  the  Congi-ess  are  divided  into  seven 
sections : — 1.  Taxation ;  2.  Free-trade  and  Protection ;  3.  The 
relations  between  capital  and  labour,  including  strikes  and 
co-operative  associations,  &c. ;  4.  Land  and  water  carriage ; 
5.  Commercial  and  industrial  credit ;  6.  The  means  of  increas- 
ing the  exports  and  foreign  trade  of  France ;  7.  Commercial 
legislation. 

The  Bank  of  Algeria,  of  which  10,000  only  of  its  shares 
had  been  issued,  announces  a  subscription  for  the  I'emaining 
10,000  to  complete  its  entire  capital  of  ten  millions  of  francs. 
The  new  shares  of  500f  each  are  to  be  issued  at  700f,  the 
premium  of  200f  being  applied  to  increase  the  reserve  of  the 
company.  Holders  of  the  first  series  are  to  have  a  right  of 
priority,  share  for  share.  174f  are  to  be  paid  on  subscribing, 
and  the  remainder  in  three  equal  parts  at  intei-vals  of  four 
months.  The  subscription  will  be  open  from  the  15th.  to  the 
25th  inst. 

The  mutual  association  which  had  been  established  at  the 
commencement  of  the  first  siege  of  Pans  to  insure  against  the 
risks  of  the  bombardment,  has  just  wound  up  its  affaire  by 
returning  31  per  cent,  of  its  deposits  to  its  members. 

The  Banque  de  Paris  and  Banque  des  Pays  Bas  are  about 
to  be  amalgamated  and  form  a  new  company,  with  a  nominal 
capital  of  125  millions,  in  125,000  shares  of  l,000f  each,  one- 
half  paid  up  by  the  shares  of  the  old  companies.  No  public 
subscription  will  be  open,  excepting  for  those  holders  wno  do 
not  accept  the  union,  and  who  will  be  reimbursed  at  par.  The 
assets  oi  the  Banque  des  Pays  Baa  represent  a  surplus  of 
about  lOOf  per  share  over  the  liabilities,  and  which  will  be 
distributed  among  the  proprietors  when  the  old  company  is 
wound  np.  The  new  company  will  continue  its  branches  at 
Amsterdam,  Brussels,  Antwerp,  and  Geneva. 

The  Franco-Egyptian  Bank  announces  a  meeting  in  Paris 
on  the  29th  inst.,  to  obtain  from  the  shareholders  powers  to 
incivase  its  capital,  and  introduce  various  modifications  in  its 
statutes. 

A  letter  from  Calais,  published  by  the  Journal  du  Harre, 
says  : — "  The  Minister  oi  Public  Works  has  just  opened  an 
inquiiy  on  the  subject  of  the  proposed  steamers  for  carrying 
the  maU  trains  between  Calais  and  Dovci\  Those  immense 
vessels  will  bo  420  feet  long  and  4(5  feet  broad ;  they  will  be 
able  to  carry  on  the  deck  two  trains  of  fifteen  carriages  each, 
and  will  perform  the  passage  from  Calais  to  Dover  in  an  hour 
and  ten  uiinutos.  The  company,  at  the  head  of  which  is  M. 
Behic,  director  of  the  Messagerics  Impcrialcs,  proposes  to 
I  Uavo  constructed,  after  plans  of  M.  Dupuy  dc  Lome,  a  dock 


to  receive  those  vessels  to  the  east  of  the  Port  of  Calais,  one 
mile  out  at  sea.  This  dock  would  be  deep  enough  to  receive 
those  enormous  vessels  at  any  moment  of  the  tide,  and  would 
be  connected  with  the  shore  by  an  iron  bridge.  The  works 
would  b«  undertaken  by  the  contractor  for  the  Isthmus  of 
Suez  Canal." 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre,  per  50  kilos,  duty  paid  : — • 

Cotton. — Now  Orleans  good  ordinary,  12flf;  very  ordinary,  118f; 
Georgia,  middling,  llof,  low  middling,  113fj  Oomrawuttoo  good  ordi- 
nary, S'M  J  TinnevoUy,  illf,  Madras,  87f ;  Bengal,  81f.  Sales  last  week, 
C>,Ul  bales;  arrivals,  8,977;  stock,  121,390. 

COFI-EK.— Hayti,  142f  oOc  to  1461;  Cape,  79f  (in  bond);  Rio, 
U4f  50c;  Santos,  1.50f;  Mysore,  80f  (in  bond);  Manila,  1481;  planta- 
tion Ceylon,  1551. "  Sales  last  week,  9,500  bags;  arrivals,  4,426;  stoc^k, 
162,878  bags  and  2,253  tiorces. 

SoGAB. — West  India,  1st  jot,  sampled,  69f  50c ;  nnsamplod,  64f ;  2nd 
jet,  60f  50c.  At  Marseilles,  Mauritius  good  No.  12  type,  39f ; 
Martinique,  34f  oOc,  No.  4,  both  in  bond. 

Skins. — Mar^trnan  drysalted,  llOf ;  Valpariso  drysalted,  96f; 
Monte  Video  fresh  salted  ox,  85f ;  Bnenos  Ayres  dry  ox,  125f  50c. 

Wool. — Monte  Video  unwashed,  2101  to  217f  50c  ;  Buenos  Ayres, 
1871  50c  to  2071  aOc  ;  Spanish,  2401. 

Coco.i. — Hayti,  931 ;  Guayaquil,  92f  50c ;  Para  (damaged),  48f  to 
601  in  bond. 

COMMERCIAL  AND   MISCELLANEOUS   NEWS. 


The  Right  Honourable  the  Lords  of  the  Committee  of  P-ivy  Council 
lor  Trade  have  received  from  the  Secretary  of  State  for  Foreign  Affairs 
a  despatch,  from  Her  Majesty's  C»nsul  at  Rosario,  reporting  that  a  law 
has  been  recently  passed,  declaring  all  agricultural  colonies  established 
in  the  province  of  Rosario,  between  the  Guardia  de  la  Esquina  and 
Melincue,  and  from  San  Geronimo  to  the  Canada  de  Gomez,  Totoras 
and  Saladas,  and  from  the  Capital  to  the  Sance,  and  from  the  Prusianas 
to  the  Irontier,  and  from  San  Jose  to  the  colony  of  Helvecia,  exempt 
from  all  direct  taxation  for  three  years  from  the  date  of  their  existence ; 
and  colonies  established  beyond  the  above  limits  exempt  from  direct 
taxation  or  taxation  on  their  produce  for  the  term  of  five  years. 

'Ihe  following  is  m  retnm  of  the  number  of  paupers  fexclusive  of 
lanatios  in  asylums  aad  vagrants)  on  the  last  day  of  the  fifth  week  of 
October,  1871,  and  of  the  corresponding  week  in  1570: — 


P«np«n. 

Indoor. 

Ontdoor.        |   ToUl. 

Corre- 
sp'ndlnp 
Total  til 

isra 

Adults 

and 
Ckildren 

AdaltL 

Chlldr«n«'|l,-«'' 
und„18J    O'^^; 

Weal  district  „ 

North  <li8trict 

5,196 

e.ois 

S,369 
«,750 

8,52* 

Kl.lHS 
B.3iW 

U,741 

■t,3».> 
7.S21 
4,76<) 
6.919 
12,733 

1«,026 
24.«13 
17,617 
32,063 
36,993 

Central  district  

I..,.,., 

Sooth  district  ^ 

4U,1I3 

Total  of  the  MelroDolts   

33,7.-i2 

46,03B 

36,301 

;  18.089 

132,637 

i'oiAj,  I'AcrsaiMt  9r  siMi-auroLis. — ropui«ti»u  ui  lti71,  3,261,tM4 

Kamb«r  •!  Ptupers.  i 

Indoor.            Oatdoor.  Toul. 

Fifth  week  of  Octob«r,   1871 33,752    82,3.37     Hfi.o>(»  1 

—  —  1870 31.623    »7.»0S    1  !  ■      - 

—  —  18S» 36,3C3    100,829     1 

—  —  1888 36,539     98,723    1    .  . 

VafTrnts  rtUtredln  tha  UatiopoIU  ou  the  last  daf  of  tbs  5th  neck  of  Oct,  la<i. 

M<n.                        WoaieB.           Children  inder  It.  i'ltsl. 

>*ls 313    103    1314 

The    factory    inspectors    report    500   flax   factories   in    tke   United 
Kingdom— 155    in   England,    191   in   Scotland,  1£4  in   Ireland.      The 
returns  show   1,419,335  spinning  spindles  running  (more  than  hnlf  "f 
them   in   Ireland),   and    134,000   standing;    48,561    doubling   spii  : 
running,  and  18,661  standing;  .Sl,894  power-looms  running,  and  :'. 
standing;    and   21,861  power-loom  wearers.     The  amount  of  ni  ^ 
power  is  52,017  BteanQ,  and  4,978  water.     These  factories  employ  1 
males  under   13  years  of  age,  11,539  between   13  and  18,  and  -t       > 
above  18;  and  3,139  females  under  13,  and  83,537  above  18.     The  • 
is  38,096  males  and  86,676  females,  making   in  »I1   124,772— 19,Sli.:- 
Kngland,  49,917  in  Scotland,  and  55,039  in  Ireland. 

According  to  a  circular  of  Jlessrs  Feuerheerd,  jun.,  and  Co.,  the 
Oporto  vintage  of  this  year,  as  compared  with  its  predecessor,  will  r:'.nk 
very  low  in  quality.  The  changeable  weather  during  the  sum  .•: 
months  prevented  the  favourable  development  and  perfect  matuiili  i 
the  grapes,  while  the  rains  which  fell  during  the  gathering  cautril  ! 
towards  the  bad  result.  Thus,  the  port  wines  produced  in  1871  .-.il' 
mostly  unripe  and  thin,  a  large  proportion  being  only  fit  fordistillati  n; 
and  it  is  presumable  that  comparatively  few  will  find  their  way  lo 
the  English  market.  The  quantity  produced  is  estimated  at  70,000 
pipes,  against  about  60,(X)0  pipes  in  1870. 

Clje  BaniursS'  <Dauttf. 


BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Acoodst  pursuant  to  the  Act  7tb  and  8th  Victoria,  cap  S3,  for  the 

week  ending  on  Wednesday,  the  8th  day  of  November,  1871. 

ISSUE    DEPARTMENT. 


Notes  issHOd 37,435,260 


Government  debt 11, 01. 1, 100 

Other  securities    3,984,90(1 

Gold  coin  and  bullion  22,486,260 

Silver  bullion   


37,435,200 


37.433,200 


Nov.  11,  isn.] 
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BANKING 
£ 

Proprietors'  capital  ..      14,553,000 

Rest  3,111,568 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       .5,203,815 

Other  deposits 22,760,256 

Seven-day  and  other 
bills   535,454 


DEPARTMENT. 

jE 
Government  securities     15,001,028 

Other  securities    18,232,380 

Notes 12,2!»1,015 

Gold  and  silver  coin...  63i),670 


46,104,093  46,104,093 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  9th  November,  1871. 

THE    OLD    FORM. 

The  above  Bank  accouats  would,  if  made  out  in   the  old 
form,  present  the  following  result  :^ 


Liabilities. 
Circulation  (including 

Bank  post  bills) 25,679,699 

Public  deposits 5,203,815 

Private  deposits  22,760,256 


Securities '..     3,3,680,408 

Coin  and  bullion  23,074,930 


53,643,770  56,755,338 

The  balance  of  Assets  above  Liabilities  being  3,111,568/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 


Circulation 

Pubhc  deposits  

Other  deposits    

Government  securities . 

Other  securities 

Bullion    

Rest 

Reserve  


Increase. 
£ 

604,749 


662,507 

6,926 

876,302 


Decrease. 

£ 
334,194 

S33,'783 

818,869 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Nov.  8,  Nov.   1,  Nov.  9, 

1871.  1871.  1870. 

£  £  £ 

Thursday 12,821,000     10,837,000     11,738,000 

Friday  16,107,000     36,205,000     12,891,000 

Saturday  18,,397,000     18,053,000     12,705,000 

Monday 15,298,000     14,708,000     10,469,000 

Tuesday    18,202,000     16,380000     10,899,000 

Wednesday  13,079,000     14,424,000     9,159,000 


Total . 


....     93,964,000     110.607,000     67,921,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  November  9th,  1871. 

The  total  since  ttie  4th  of  January,  1871,  is  3,986,963,000Z, 
compared  with  3,312,357,000^  for  the  corresponding  period 
last  year,  showing  an  increase  of  G74, 600,000/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correapondini?  clatet 

Nov.  13, 

Nov.   11, 

Nov.    10,        Nov.  9, 

Nov.  1, 

with  the  present  week. 

1861. 

1869. 

1869.              1870.   , 

1971 

CircDlatlon,     including' 

£ 

£ 

fi                    £ 

£ 

bank  post  bills 

21,639,723 

21,.531,337 

21 161 91 3       9>1  7Q7  71  r. 

2.j,679,699 
6,203,816 

Poblic  deposits    

3,769,269 

4,7«,75S 

3,616,892 

1,886,033 

13,190306 
10,812,187 

19,219,711 
lo,«5,871 

17,819,617 
13,611,963 

18,6M,161 
12,925,862 

22,760,266 
15,001,028 

Government  securities.. 

Other  securities   

16,392,615 

16,317,065 

16,090,129 

16,081,392 

18,232,380 

Keserve  of  notes  &  coin 

8,283,015 

10,122,535 

9,711,077 

13,186,369 

12,930,686 

11,362,495 
3% 

19,358,860 
2% 

18,273,257 
3  % 

21,980,331 
21  % 

23,071,930 
6  % 

Bank  rate  of  discount... 

92ixd 

699    8d 

911 

52s  3d 

93i 

47a    Id 

93i 

19s    9d 

93i 
56s    6d 

Average  price  of  wheat 

ExchangeonPari- (slirt) 

26  27i  35 

25  16  22i 

36  15  22i 

... 

26  86    96 

—  Amsterdam  ditto... 

H  18  18i 

11  IS  18i 

11  19  181 

11  17  171 

11  18i  19 

—  Hamburg  (3raouth») 

13  8}    8J 

13  10  lOi 

13  lOJ  11 

13  101    lOj 

13  9      9} 

Clearinjr-honse  rettim... 

60.766,000 

«7,86;t,000 

67.921,000 

93,961.000 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
3,202,209/;  in  1868,  an  excess  of  2,931,640/;  in  1869, 
an  excess  of  1,758,388/  ;  and  in  1870,  an  excess  of 
2,562,769/.     In  1871,  there  is  an  excess  of  4,527,876/. 


The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Rate  of  Discount,  for  three  months  ending 
2Dd  November,  1871  :— 


9  

16  

23  

Sept. 

30  

6  

13  

20  

27    .... 

Oct. 

4  

18  

25 

Nov. 

Circula- 
tion. 


£ 

26,310,466 
26,037,001 
26,693,132 
25,502,782 
25,381,197 
26,631,131 
25,297,966 
25,356,777 
25,556,M7 
26,881,601 
26,688,929 
26,368,916, 
25,697,912 
26,013,893, 
25.679,6!I9 


£ 

26,213,138 
25,086,166 
26,338,609 
25,360,212 
25,011,463 
21,916,686 
21,168,911 
23,197,160 
21,090,098 
20,211,624 
19,172,898 
20,363,121 
21,655,266 
22,512,363 

2,3.071.9: 0 


Deposits. 


£ 

29,113,118 
27,677,661 
27,861,373 
27,136,012 
27,119,114 
26,621,200 
26,073,163 
28,766,326 
29,183,0611 
27,665,863 
26,671,354 
26,896,726 
28,052,611 
27,893,105 
27.964.071 


Securities 
in  Banking 
Depart  runt 


£ 

32,190,626 

31,465,263 

31,166,666 

30,199,681 

30,397,028 

30,628,160 

30,-i03,79 

31,821,601 

36,880,512 

37,510,217 

36,746,972 

36,679,863 

31,665,563 

31,052,277 

3i.233,W9 


£ 

15,188,908 
11,609,481 
16,238,769 
15,100,252 
16,196,108 
11,727,040 
11,123,619 
13,711,116 
11,077,113 
8,919,819 
8,061,963 
9,569,361 
11,671,681 
12,051,393 
12.930.695 


Bate  of 
Discount 


In  1861,  money  was  easy  in  the  open  market,  the  effects  of 
the  recsnt  restriction  of  business  being  still  felt.  The  first 
Budget  of  the  Secession  Government  had  just  been  issued, 
containing  evidence  of  the  small  pecuniary  resources  of  the 
States. 

In  1868,  money  still  remained  at  2  per  cent.,  but  rather 
more  activity  was  at  length  beginning  to  be  apparent.  The 
American  Minister,  Mr  Eeverdy  Johnson,  and  Lord  Stan- 
ley, had  just  come  to  an  agreement  on  the  Alabama  and  other 
questions  in  dispute  between  England  and  America,  but  the 
Treaty  was  afterwards  rejected  by  the  American  Senate. 

In  1869,  there  was  rather  a  strong  demand  for  money,  and 
the  Bank  rate  was  likely  to  advance.  There  had  lately  been  a 
considerable  amount  of  foreign  loans,  and  the  trade  demand 
was  increasing.  The  Indian  Government  had  just  made  the 
sudden  discovery  of  a  serious  deficit  in  the  actual  results  of 
the  Budget,  compared  with  the  regular  estimate,  and  had  re- 
sorted to  strong  measures  to  produce  financial  equilibrium. 

In  1870,  there  was  comparatively  little  demand  for  money, 
the  suspense  occasioned  by  the  war  continuing.  The  Bank, 
however,  refrained  from  reducing  its  rate.  Tne  English  pro- 
posals for  an  armistice  between  tbe  belligerents  had  failed. 

Discount  and  Money  Market. — The  plethora  of  money 
in  Lombard  street  which  we  had  to  describe  last  week  con- 
tinues, and  the  rates  quoted  are  if  anything  a  fraction  lower. 
In  the  open  market  there  is  beginning  to  be  a  fair  demand 
for  money,  but  the  supply  is  still  so  superabundant  as  to  keep 
down  the  rates.  There  is  only  a  quiet  demand  at  the  Bank. 
During  the  week  some  uneasiness  was  felt  in  connection  with 
the  advance  of  the  rate  by  the  Bank  of  France,  which  we  no- 
ticed last  week,  and  apprehensions  were  also  excited  by  a 
somewhat  active  movement  in  the  bullion  market,  the  ship- 
ments, chiefly  on  South  American  account,  balancing  for  two 
or  three  days  the  very  large  arrivals ;  but  the  financial  crisis 
in  Paris  aopears  to  have  been  got  over,  and  later  in  the  week 
there  was  a  stoppage  in  the  demand  for  bullion  for  export,  so 
that  altogether  at  t  e  close  there  is  an  easier  feeling.  Still 
great  caution  is  shown  on  all  sides  on  account  of  the  demands 
which  are  known  to  be  impending,  and  the  peculiar  cha- 
racter of  the  money  which  creates  a  superabundance  in 
Lombard  street.  The  persistence  of  the  Bank  directors  in 
refusing  to  lower  their  rate  is  generally  approved  of.  The 
feeling  is,  that  the  present  uneasiness  cannot  be  wholly  re- 
moved until  something  more  is  known  about  the  intentions  of 
Germany  respecting^  the  bills  which  are  to  fall  due  at  the  end 
of  the  montb. 

The  Bank  account  shows  a  considerable  accession  of  strength. 
The  bullion  has  increased  562,567/  during  the  week,  and  the 
reserve  876,302/,  the  private  securities  having  diminished 
818,869/.  As  will  be  seen,  however,  the  reserve  is  still  below 
the  point  at  which  it  stood  on  the  21st  of  September,  when 
the  rate  was  raised  to  3  per  cent.,  while  the  deposits  are 
1,000,000/  more  than  they  were  on  that  date.  Since  the  ac- 
count was  made  up,  moreover,  the  Bank  has  been  temporarily 
weakened  by  the  withdrawal  of  gold  to  support  the  Scotch 
note  circulation,  which  is  increased  this  week  for  the  cus- 
tomary half-yearly  payments  on  the  11th  of  November. 
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The  Bank  of  France  account  is  rather  better  this  week  than 
it  promised  to  be  a  week  ago.  The  increase  of  notes  is  only 
trifling,  wiiile  the  cash  has  increased  nearly  300,000/.  The 
Qovernment  balance  is,  however,  still  farther  diminished  by 
600,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
haTing  various  periods  to  run  : — 

Bank  bills — Short  3i        percent. 

Do  3  months    3|        percent. 

Do  i      — 3  J       percent. 

Do  (i      —         4:  per  cent. 

Tradebills — 3  monfns   3J  1     percent. 

Do  4  months    4^       percent. 

Do  6      —        ii  J     percent. 

The  allowances  for  money  at  the  private  banks  and  discount 
houses  are  as  follow  : — 

Private  Banks  at  call 3     percent. 

Discount  hooBes  at  call    .,  3     percent. 

Do  with  seven  days'  notice     3^  per  cent. 

Do  fourteen  days' 3j  percent. 

The  above  quotation  of  3  per  cent,  is  also  practically  that  of 
the  joint-stock  banks,  at  least  as  regards  new  money  ;  but  they 
have  still  been  unable  to  come  to  an  agreement  for  a  uniform 
rate,  and  some  still  profess  to  give  4  per  cent,  for  deposits. 
Yesterday,  however,  the  London  and  Westminster  Bank  set 
the  example  of  giving  formal  notice  that  it  would  only  allow 
3  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Ojjen  Jlarket, 

per  Cent.  per  Cent. 


1870.  1871. 

Paris   6  G 

Vienna    6  7 

Berlin  5  4 

Frankfort   4  4 

Amsterdam    4  3 

Brussels 3Jt  5 

Hamburg   

St  Petersburg   7  G 

TuE  Stock  Maekets. — The 


1870. 


1871. 

4 

H 

Hi 


-     H 

i     H  i 

4       3i 

3       3j 

5       31  i  4' 

3J  4i 3 

G       6       G 

markets  were  a  little  t  xcited 
week  by  the  advance  of  the 


on  Saturday   and  early   in   the 

Bank  rate  in  Paris  to  6  per  cent.,  and  the  fall  thus  occasioned 
in  the  prices  on  the  Paris  Bourse.  There  was  rather  a  serious 
fall  in  French  securities,  and  the  weakness  extended  to  all  the 
leading  markets,  English  railways  being  from  a  half  to  one 
per  cent,  weaker  all  round,  and  foreign  securities  generally 
about  a-half  per  cent.  On  Monday  morning  however  the 
depression  was  at  its  worst,  and  with  improved  advices  from 
Paris,  the  continued  influx  of  gold  into  the  Bank,  and  steady 
bu^  ing  orders  for  investment,  there  has  since  been  a  very  firm 
tone.  The  result  is  a  very  decided  general  advance  upon  the 
closing  prices  of  last  week,  and  in  English  railways  especially 
the  advance  is  most  considerable.  This  good  tone  continued 
to-day  until  the  very  close  of  the  market,  notwithstanding  the 
approach  of  the  settlement,  which  begins  on  Monday. 

This  week,  like  the  last,  has  also  been  market  by  the  intro- 
duction of  new  companies,  which  appear  now  to  be  more 
indiscriminately  favoured  than  they  were  a  few  weeks  ago. 

Ekolish  Govebnmknt  Secuhitiks. — In  this  department 
there  has  been  hardly  any  movement.  The  continued  abun- 
dance of  money  sustains  the  market,  the  rate  for  money  at 
call  here  being  2  to  2,i  per  cent.,  and,  on  the  other  hand, 
there  is  little  advance  in  price,  partly  from  the  uncertainty 
wiiich  checks  speculative  buying,  and  partly  from  the  tendency 
of  "  Consol  money  "  to  go  into  railway  debenture  storks,  and 
other  first-class  securities  which  pay  ratber  higher  interest. 
To-day  the  feeling  has  been  better,  and  there  is  an  advance  of 
i  in  Consols.  The  closing  quotation  to-night  being  93  to  ^ 
for  money  and  93  j',j  /„  for  the  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

CONSOLS. 

Excboqucr  Bills. 
Mnrcl)  nnd  June, 
fis  to  109  pm 
6«  t '  IOh  |un 

om    fis  to  liM  pm 

US       ......    6l  to  10s  pui 

931    6s  to  pill 


Highest. 
»3      .. 


CONSOLS. 

Account. 


Lowest 


Ilixhpst. 
»3i    . 


Money. 
Lowest 

P«turilay  B2 

Mi.lilny 92       Wii     92 

Tiifn-lay »2       93       92 

WiMlui'Sday  1)2      e3|    82 

ThuiHlsy  92      93      92 

Fridsy    ..„ 9si    BBi    93 

The   following  are   the  changes  for  the  week,  taking  the 
laU-st  nnoiBcial  prices  for  quotation  : — 


0s  to  108  pm 


riostrtir  Trices 
liiMt  I'riilny. 

Oonsols  lor  Bwiwy U2j  3 

DIt'o  l)«cemb«r 93  1 

Re(inc(N)S% 914  1 

»««w  3  *  »..._ _ .".    9u  I 

Bulk  .Muck.lsst  JIviilrnil  ti  %     J3S  Jo 

t.«l»mpek,l(H%,rr<l,  .tlOO  Apl.SO,  IS7i    tua  8 
Ox  0  %.  rea. «» |«i,  jttij  4,  igao ^^  j 


Clmltig  PriOM 
this  dav. 

BS  i 

«»A  A 

SI,"*  A 
91.>-  .«, 


Inc. 
«'D«o. 
+      i 


2,')7  3* 


ExcHEQUEE  Bills  5s  to  lOs  prem. 

Colonial  Goveenment  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department  : — 

Closing  Prices  Closing  Prices      Inc. 

last  Fiiday.  this  ilay.         or  Dec. 

Canada  6% losj  84  109  10  +      \ 

Dilto  0  % 102  3  102  3  

New  Zeal«ncl  6  %  C(in<oU<iated  Bonds 1001  IJ  lOOi  li  

Now  South  Wales  5  %  Bondi,  1883  to  1896     104  6  1016  

Nova    cotia  6  %  bonds,  1875 lOli  6i  10«  6i  

Queensland  Government  6  %  Bond-,  1S84-5    lOQJ  lol  1094  101  

Vi=toaa6% 11112  Ill*  13i  +       i 

Ditto  New  5  %     106  6  106  8  

FoBEiON  GovEENMENT  Secueities. — As  we  have  stated, 
the  weaker  prices  from  Paris  caused  some  excitement  on 
Saturday  and  Monday,  and  there  was  rather  a  severe  depres- 
sion. Subsequentl}',  however,  the  feeling  gradually  improved, 
the  financial  crisis  in  Paris  passing  away,  and  the  steady  pur- 
chasing for  investment  being  resumed.  On  the  whole,  there 
has  not  been  a  very  great  amount  of  business  transacted  since 
last  account,  but  there  is  no  stock  on  the  market,  and  very 
small  buying  orders  are  sufficient  to  raise  the  price  materially. 
Turkish  have  been  exceptionally  strong,  there  being  a  large 
amount  of  buying,  it  is  understood,  on  account  of  German 
houses.  Spanish  have  continued  flat,  though  there  is  no 
farther  fall  from  last  week — the  flatness  being  chiefly  in  the 
old  stock,  in  consequence  of  a  telegram  received  on  Wednesday 
that  the  Budget  Committee  would  recommend  the  taxation  of 
the  old  stock,  but  would  exempt  the  new  issu".  To-day,  the 
tone  has  been  very  good,  and  prices  close  generally  at  the  best 
point  of  the  week. 

Annexed  are  our  usual  quotations  showing  the  changes  for 
the  week  : — 

ClosinfT  Prices        Closing  Prices         Inc. 
last  Friday, 

Arnentine  8  % 94  4 

U(ti..l871 89  90 

Brazilian  5%  1885 93  4 

Hiltu  44  %,  1883 83  1 

Ditto  5  %,  1871  905  H 

iSueuDS  Avres  6  % 95  7 

Ditt'.  6  %,  1870  91  2 

rhilian44%    « 86  6 

Danul>ian  Principulities  7  %  81  3 

Ditto  8  % 89  91 

Eevptian  7%,1863    83  5 

Ditto  7  %,  1864   . 

Dilto  7  %.  1868  (RaUwavs) 100  3 

Ditto  7  %,  1868  (Pas  .a  Loan) 86J  6i 

Ditto9%,)867   103  i 

Ditto  7%,  1868   .- 81  i 

French  National  Defence  loan  6  %,  1B70...  98i  J 

Ditto  8  %,  1871   l«i 

Italian  6  %,  1861 BIJ  2 

Ditto  5  %  State  Domain  89  91 

Dittos  %  Tobacco  Bonds 91  2 

Jnpanese  9  %,  1870    106  9 

Mexican  3%    13}  14i 

North  German  Confederation  6  %,l3t  iss.  103  i 

Peruvian  5  %,  1866    94  4 

Poitu  uese3%  Bonds,  1869  36}  7i 

Kussian  5  %,  1822 8j  90 

Ditto  3  %,  1859   684  »4 

Dilto  6%   1883   89  4xd 

Ditto  6%,  1864  :. 94  6 

Ditto  6  %,  1870   !»}  U 

Ditto  5%,  1871  89i  i 

Dilto,  Anglo-Dutch,  5  %,  1866  94  6 

Ditto  5  %,  O  el-VItcbali  Bonds 90  1 


this  day, 
944 
894  901 

93  4 
83  4 
90J  U 
<I6  7 
91  2 

85  6 
81  3 
89  91 
83  S 

904  u      904  14 

100  2 

86  i 
103  4 

811J  H 

98}  i 

13  i 
61t^  H 
89  91 
81  2 

loe  8 

134  i 

100}  H 

»4t 

37  4 

88  90 
684  94 

89  i 

94  6 
904  1 
894  80 
94  6 
«0  1 


4 


Ditto  4  %,Nicolai  Railway  Bonds 744  54        73  4  xd 

Ditto6  %,  )>loscow-Jn^o^law  904  14 

Ditto  5  %,  Charkof .Azof  Bonds 904  li 

Spanish  3  % 33^  i 

Ditio  6  %,  18-0  SI  2 

Ditto  3  %,  1871,  Scrip  2i'j  ,'i 

Tnrkish  6  %,  1864 82  4 

Ditto  6  %,  1858   664  64 

Ditto  6  %,  1882  694  94 

Ditto  5  %,  I860   47}  1 

Ditto  8%,  1885   86} 

Ditto  8%,  1889   64}  i 

Dilto  6  %,  1871,  Scrip  3  2  ilis 

has 


91  2 
904  14 
S2H 

81  2 
*tl 

82  4 
65  8 
68  9 
47A.H 
644  { 
64  4 
3}  i  cUs 


"i 

"i 
t 


n 
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English  EailwaI's. — There  has  been  quite  an  amount 
of  exceptional  activity  in  this  department,  the  reaction  last 
Saturday  and  on  Monday  morning  being  rather  severe,  and  Great 
Western,  Dover  A,  Caledonian,  North-Eastern,  Great  Northern, 
and  other  leading  linos,  all  falling  between  1  and  2  per  cent. 
On  Monday  afternoon  however,  there  was  some  strong  buying 
in  North-Eastern  and  Great  Northern,  and  at  the  close  there 
was  a  sudden  rise  in  each  of  about  4  per  cent. — North 
Eastern  returning  to  the  old  point  touched  before  the  panic 
in  September,  and  Great  Northern  A  rising  to  162  3.  The 
tone  of  the  market  generally  was  likewise  good,  and  was  still 
farther  improved  during  the  week  by  the  announcement  of 
an  amalgamation  between  the  Midland  and  Glasgow  and 
South-Western  Companies,  notwithstanding  a  8li>;ht  de- 
pression which  this  produced  in  the  Caledonian  and 
North  British  shares.  Tlie  traffics  this  week  moreover  show 
a  large  increase,  and  in  the  absence  of  any  selling 
orders  the  markets  are  most  firmly  sustained.  Among  the 
stocks  which  have  advanced  most,  besides  North-Eastern  and 
Great  Northern  mentioned  above,  are — Great  Eastern,  South- 
Eastern,  and  Chatham  and    Dover.     In  Great   Eaetem  the 
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1081  J 
164  5 
8SS  i 
25*  } 
U5t  i 
107J  8i 
721  i 
7i}  Si 
32}  3t 
63  5 
138i  i 

mi  i 

1734  i 

on  i 

117  18 
77t  i 


Inc. 
or  Dec. 

X 

h  1 
h  2 
I-     i 
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+  "i 
+  1 
-    i 

+     3i 
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traflSo  returns  continue  to  be  remarkably  good,  while  it  will 
also  be  favourably  affected  by  the  cessation  of  the  coal  traffic 
competition.  South  Eastern  and  Chatham  and  Dover  have 
for  some  time  been  favourite  stocks  with  speculators,  and 
their  increase  of  traffic  is  also  enormous  ;  while  an  amalga- 
tion  of  the  southern  lines,  which  is  likely  to  happen  any  day 
with  the  present  tendency  to  amalgamations,  will  be  especially 
favourable  to  these  two  companies.  The  closing  prices  to-day 
are  about  the  best  of  the  week,  and  the  market  is  firm, 
especially  for  Sheffield,  on  a  report  that  the  Midland  Company 
is  making  arrangements  to  lease  the  line.  Brighton  however 
has  been  weak  on  the  revival  of  reports  as  to  the  formation  of 
a  new  company,  the  prospectus  of  which  is  to  be  issued  next 
week. 

The  amalgamation  of  the  Midland  and  Glasgow  and  South- 
Western  lines  is  rather  a  smaller  affair  than  the  other  amalga- 
mations which  have  been  lately  announced,  as  it  is  rather  an 
absorption  of  a  comparatively  small  line  into  a  larger  system 
than  an  ordinary  amalgamation.  The  advantage  of  the  amal- 
gamation will  be  that  with  the  completion  of  the  Settle  and 
Carlisle  junction  line  by  the  Midland  Eailway,  there  will  be  a 
through  line  in  the  hands  of  a  single  company  between  Lon- 
don and  Glasgow. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices         Closing  Prices 
last  Friday.  this  dav. 

Caledonian  H8J  }        117f  18 

Great  Eastern 464  }         474  } 

Gr««t  Northern  _ 136  36        137  38 

Ditt '  A „ I56i  67i    1604  H 

Great  Western 108|  9i 

Laacashire  and  Torkshlre   154  55 

Loadon  and  Brighton 68|  I 

London,  Cliatham,  and  Uorar.. 24i  \ 

London  and  North-Western    14o|  | 

Londor  ^nd  South- Western 1074  84 

Manchester.  Sheffield,  and  Lincolnshire  ...  68f  9 

Metropolitan    754  6 

Ditto  District 32}  34 

,  ]      Ditto  ditto  Preference  63  5 

(     Midland 138}  4 

I  1  North  Brilish  604  1 

N«rth-Eastern— Consols  1724  } 

Suuth-Eastern 964  } 

Diito  Preferred   117  18 

Ditto  Deferred 744  6 

i  j      The  quotations  for  the  leading  debenture  stocKs  compare 
■    as  follows  with  last  week  : — 

Closinp  Prices 
last  Friday. 

Great  Eastern  A  6  % 112  15 

Ditto  1807  Redeem  able 110  13 

Great  Western  6  %    114  16 

London  and  Brij^hton  44  % 103  5 

London,  Chat.,  &  Dover  Arbitration  44  %    98  100 
Metropolitan  District  6  %    120  22 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Nov.  4  to  807,088/, 
being  an  increase  of  67,801?  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  14,376,541/,  being  an  increase  of  1,052, 390/ on  the  corres- 
ponding period  of  last  year.  The  principal  increases  of  the 
week  are — London  and  North-Western,  'll,826/;  Midland, 
9,735/;  North-Eastern,  8,813/;  Great  Western,  7,667/; 
Great  Eastern,  3,578/;  Lancashire  and  Yorkshire,  4,398/; 
and  South-Eastern,  2,928/.  The  following  shows  the  details 
of  the  increase  or  decrease  in  each  case  for  the  week  and  for 
the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipta  of 
Week's  Receipts.  Half  yeartd  Hate. 


Bristol  and  Exeter  

Great  Eastern  

Great  Korthern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  UoTer 
London  &  Nrth.-Westem 
London  &South-Western 
London  and  Brighton ... 
Man.,  Shof.,  &  Lnoolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastern 


+    24 


Closing  Prices 
this  day. 
....  112  15 
....  110  13 
....  Ill  16 
....  103  5 
....  99  101 
120  2 


Inc. 
or  Dec. 


+     1 


Inc.  er  Dec. 

Inc.  or  De--. 

ou 

on 

Corresnonding 

Correspndg. 

Amount. 

week  in  70. 

A  mono  t. 

pur.  in  '70. 

£ 

£ 

£ 

£ 

8,174 

+      718  ... 

168,134 

+     5,841 

44,042 

+  3,578  ... 

806,701 

-1-  38,506 

47,813 

+  3,088  ... 

859,766 

-f-  31,340 

53,981 

+  4,398  ... 

1,041,896 

-|-103,,554 

13,()13 

+  1,757  ... 

318,937 

+  39,8i;i 

14i;,973 

-1-11,820  ... 

2,717,.557 

-f- 164,662 

30, 1C2 

-f   1,737  ... 

624,756 

+  29,010 

25,045 

+   1,592  ... 

553,101 

-i-  42.547 

25,701 

+   2,020  ... 

456,731 

-1-  36.349 

7,515 

-      214  ... 

143,589 

+     2,098 

2,79G 

-1-   1,176  ... 

51,723 

-1-  25.324 

8«,205 

+  9,735  ... 

1,52,5,174 

-fl34,.-,81 

101,134 

+  8,813  ... 

1,836,182 

-f  162,395 

31,143 

-1-  2,928  ... 

626,008 

-1-  57,171 

•Caledonian 46,072  +  3,331 

•Glasgow  &Sth.-We8trn.  14,050  +  1,205 

•Great  WestoFQ    87,825  +  7,667 

•North  Britisii 33,914  -|-  2,446 


660,570  -f-  48,481 

203,728  -f  14,588 

1,284,343  +  74.872 

497,645  -f  41,204 


this  day. 
...  154  i 
...  20|  J 
...  24  i 
....  24}  o 
3  4  pm 


«       IVrS  16A  + 

35  }  + 


14'  i 
18{  17  Id 
9-,'.  A 

10  4. 

22  3 

74  i 
21}  2 
44 

4iJ 

1084  9 
19  4 
1074  8 
31  i 
1064  7 


FoBfiiGN  AND  Colonial  Eailwats. — The  following  are 
the  principal  changes  for  the  week  :— 

Closing  Prices      Closing  Prices         Inc. 
FoKKiGS.  last  FriiJay.  this  day.  or  Dec. 

Antwerp  and  Rotterdam 154  4 

Bahia  and  San  Francisco 20|  J 

Be'giac  Eastern  Junction   24  i 

Dutjh-Rhenish _ 25  4 

Ditto  New 3  4  i*m 

Qn-at  Luxembourg 14f}  "' 

Ditto  6  %  Obligations  „...  34  J 

Lemherg  Czernowitz 14|  J 

Loinbardo-Venetian  I74  4 

Diilo  3  %  Obligations  9j',;  j'^ 

Namur  and     lege  euaranteed  14f  pr.  anm.  10  4 

Ditto  guaranteed  8  %  Prtforeoce  22  3 

Sambre  and  Meu^e 74  } 

San  Paulo 21}  2 

Varna. 4  4 

Ditto  3  %  Obinatlons   4};  }} 

Bkitisb  Possessions. 

East  Indian  „ 1084  9 

Grand  Trunk  of  Canada  17J  }  19  4  + 

Great  Indian  Peninsula 1074  }        1074  8        -1- 

Great  Western  of  Canada 20,',-;;      314  + 

.Madras  5% 1064  i        ■.•    1064  7        + 


24 
4 


254  t 
10H4  94 

96  8 
80  5 

97  4 
49  61 


4 
i 
I 

"4 

U 
1* 


807,088     -1-67,801  ...14,376,541-1-1,052,390 
*  In  these  cas«s  the  aggregate  is  calculated  from  the  1st  of  August. 


AArERlCAN  Secubities. — There  has  been  a  steady  inquiry 
for  United  States  Government  bonds,  and  a  further  improve- 
ment has  taken  place  in  the  quotations.  The  value  of  Erie 
shares  has  been  sensibly  affected  by  the  overthrow  of  the  old 
administration,  and  most  other  American  lines  have  partici- 
pated in  the  upward  movement.  The  following  shows  the 
movements  on  the  week  : — 

Closing  Prices         Closing  Prices       Inc 
last  Friday.  this  day.  or  De.c. 

United  Stales  6  %  6/20  Bonds,  exchng.  4/6  914  f         914  t         -1- 

Ditto  1866  Issue 9ll  I  914  i  -H 

Ditto  1867  Is  ue 934  j  934  f  + 

Ditto  5  %  10/W  Bonds,  f  xchange  -^6    ...  89}  904      89i  90 

Atlantic  and  Great  Western  CoiimI.  Bonds  35  8  344  64 

Erie  Shares  234  J  .  '"   ' 

Illinois  Central  Sliirea 107  8 

Massaohussots  6  %  Sterling  Bon  ^8, 1900...  96  8 

Panama  General  Mortgage  7  %  Bonds,  1897  80  5 

Pen  isylvani*  Gen.  .Mort.  6  %  Bonds,  1010  064  84 

Virginia  6  %  Bonds  60  2 

Joint  Stock  Banks, — Although  the  dealings  in  Bank  shares 
have  not  been  on  an  extensive  scale,  the  general  tone  of  the 
market  has  been  favourable.  Anglo-Egyptian  were  pressed 
for  sale  to-day  and  leave  off  at  a  decline  of  i,  while  British 
Columbia  and  Union  of  London  show  a  similar  decline  ; 
London  and  Eiver  Plate  have  given  way  1,  and  English  of  Eio 
i.  On  the  other  hand  Egypt,  South  Australia,  Hongkong  and 
Shanghae,  and  National  Provincial  have  risen  1  ;  Anglo- 
Austrian,  New  Zealand,  Chartered  Mercantile  of  India,  London 
and  County,  and  Union  of  Australia,  .j- ;  and  Metropolitan,  i. 

The  new  Russian  Bank  for  foreign  trade  has  opened  its 
London  branch  at  6  Nicholas  lane.  This  bank  was  founded 
by  Imperial  Ukase  with  a  capital  of  7.V  millions  roubles,  to  be 
paid  up  within  two  years.  The  council  is  strongly  organised, 
with  M.  Lamansky,  President  ot  the  State  Bank,  at  its  head. 
Among  the  members  are  MM.  Elissejeff,  Giinzburg,  E.  M. 
Meyer,  Wyneken,  Botkin,  Jakuntschikoff,  Mahs,  Eaffalovich, 
ana  others,  representing  the  chief  firms  of  St  Petersburg, 
Moscow,  and  Odessa.  In  London  the  bank  will  be  represented 
by  Messrs  B.  W.  Currie,  A.  J.  Eden,  C.  Magniac,  M.P.,  J.  U. 
Truninger. 

Teleoeaphs. — The  market  for  telegraph  ^shares  has  been 
flat,  and  at  one  period  of  the  week  prices  were  much  de- 
pressed ;  towards  the  close,  however,  a  better  feeling  prevailed, 
and  the  quotations  do  not  leave  off  at  the  worst  point.  Still 
nearly  all  the  changes  have  been  adverse.  Anglo-Mediterranean 
show  a  decline  of  3  ;  British  India  Extension  and  French  Cables 
have  given  way  |  ;  British  India  Submarine  and  Eeuter's  i  ; 
British  Australian,  and  China  Submarine  and  Falmouth  ^.  In 
Construction  shares  Hooper's  show  a  rise  of  J,  while  Tele- 
graph Construction  have  given  way  ly. 

Mines. — There  has  been  an. average  amount  of  business 
passing  in  mining  shares,  but  the  tone  of  the  market  has  been 
far  from  satisfactory,  and  the  adverse  changes  have  been  some- 
what numerous.  In  the  English  market  we  note  a  rise  of  10 
in  Wheal  Bassett ;  6  in  Tin  Croft ;  5  in  South  Wheal  Frances ; 
1  in  Wheal  Greville  and  AVest  Bassett.  On  the  other  hand, 
Wheal  Buller  and  Wheal  Seton  have  given  way  5  ;  Tanker- 
ville  li;  Ea=t  Basset,  1;  North  Wheal  Crofty  |- ;  Great 
Wheal  Vor,  Marke  Valley  I  ;  Assheton,  Crenver,  and 
Kingston  Downs  ^.  In  the  foreign  market  there  is  a  fall  of 
4  in  Eberhardts,  ^  in  Russia  Copper,  and  J  each  in  Colorado 
Terrible,  and  Panuloillo. 

Miscellaneous. — Quietness  has  been  the  predominant 
feature  in  the  miscellaneous  market ;  nevertheless  some  im- 
portant changes  have  taken  place  in  the  quotations.  British 
American  Land  have  risen  6  ;  Peel  River  Land  3  ;  Ehymney 
Iron  and  Australian  Agricultural!  ;  andOtago  Southland  Invest- 
ment aad  S ibn a. ine  Cables  Trust  5.     On   the   other   hand. 
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Scottish  Australian  Investment  have  given  way  5;  British  and 
Foreign  Tramways,  IJ;  London  Financial,  London  General 
Omnibus,  Native  Guano,  Peninsular  and  Oriental  Steam,  and 
Boyal  Mail  Steam  1 ;  Phospho-Guano,  l ;  London  Tramways 
and  North  Metropolitan  Tramways  ^. 

The  following  are  the  nominal  quotations  for  various  new 
undertakings : — Anglo-Austrian  and  Anglo-German  Bitumen 
are  quoted  2  dis  to  par  ;  Anglo-Hungarian  Bitiimen, 
li  to2.V  premium;  Limmer  A-iphalte,  3  J  to  4i  ;  United  Lim- 
mer,  2  to  1  dis  ;  Native  Guano,  25  to  26 ;  Phosphate 
Sewage,  19  to  20;  Patent  Gas,  )  1  to  12  ;  New  Shares,  5^  to 
5f  ;  Montrotier  Asphalte,  1  to  li  preminm. 

A  prospectus  is  issued  this  evening  of  the  Glasgow,  Coat- 
bridge, and  Airdrie  Tramways  Company.  Capital,  100,000/,  in 
10/  shares.  The  company  proposes  to  construct  and  work 
tramways,  commencing  by  a  junction  witli  the  authorised 
Glasgow  Street  Tramways,  and  passing  through  several  villages 
between  Glasgow,  Coatbridge,  and  Airdrie.  The  population 
on  tlie  proposed  lines  is  estimated  at  100,000,  and  a  large 
traffic  in  goods  and  minerals  is  also  anticipated. 

A  prospectus  is  issued  this  evening  of  the  Williman's  Island 
Phosphate  Company,  Limited.  This  company  is  formed  for 
the  purpose  of  acquiring  the  property  and  business  of  the 
Williman's  Island  Phosphate  Company,  incorporated  under  an 
Act  of  the  General  Assembly  of  the  State  of  New  York, 
pa?s>>d  on  15th  April,  1857.  The  existing  company,  which 
was  established  with  a  capital  of  1,000,000  dols,  is  possessed 
of  part  of  the  tract  known  as  Williman's  Island,  in  Prince 
William's  Parish,  Beaufort  County,  South  Carolina,  U.S..  and 
extending  to  abo  it  1,C00  acres.  The  vendors  undertake  to 
satisfy  the  new  company  that  there  is  a  minimum  quantity  of 
5,000,000  tons  of  phosphatic  rock  on  the  island,  of  an  averags 
of  GO  per  cent,  of  phosphate  of  lime.  The  company  also 
transfers  a  line  of  ships,  house  property  on  the  island,  and 
other  property,  and  the  terms  of  purchase  are  235,000/. 
leaving  15,000/  of  working  capital.  A  net  annual  income  of 
50,000/,  giving  a  return  of  20  per  cent.,  is  estimated. 

Exchanges  and  Bullion. — There  has  been  a  consider- 
able movement  in  the  bullion  market  during  the  week,  large 
quantities  of  bullion  arriving  and  going  out,  the  latter  chiefly 
to  South  America  and  the  East.  For  silver  the  demand  at 
one  moment  was  so  great  as  to  raise  the  price  to  6  Id  per  oz, 
but  the  demand  has  for  the  present  fallen  off.  The  gold  now 
arriving  is  also  taken  to  the  Bank,  there  being  no  demand  for 
export. 

The  exchanges  are  almost  without  change  from  last  week, 
except  the  Paris  exchange,  which  has  continued  to  decline 
with  the  fall  in  the  premium  on  gold.  There  is  yet  no  move- 
ment of  bullion  to  Paris,  and  the  exchanges  at  the  very  last 
moment  are  again  tending  to  be  against  Paris.  Bills  on 
Belgium  this  afternoon  have  been  rather  more  in  demand. 

The  following  is  taken  from  the  circular  of  Messrs 
Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions  in 
bullion  during  the  week  :  — 

Gold. — The  moT»mont8  of  gold  during  tlio  wook  have  boon  very 
largo,  nnd  notwithstanding  tho  withdrawal  from  the  Bank  of  sovoroigns 
to  tho  Tiiluo  of  732,000^  which  hai-o  Ijoon  sent  to  Siuth  America  and 
tho  Capo,  no  loss  a  sum  than  1,.320,00()/  in  bars  and  French  coin  has 
boon  sent  into  that  ostablishmont ;  and  as  thoro  is  at  present  no  demand 
for  tho  continent,  further  amounts  will  follow.  Tho  Peninsular  iind 
Oriental  steamer  has  brought  417.290/  from  MoUwumo ;  the  Great 
Britain  has  brought  83,0(K)/  from  Melbourne  the  McCJregor  Laird  has 
brought  5.000/  from  Africa— total,  50,5,290/.  The  Malta  has  taken 
68,400/  to  Bombay,  tho  Marc  jVntony  123,000/  to  tho  Capo,  and  tho 
Nova  555,000/  to  South  America. 

Silver. — Tho  transactions  in  silver  havo  boon  very  large  diu^ing  tho 
week,  and  fine  qualities,  suitable  for  shipment  to  the  East,  have  in- 
ereasod  again  in  prico.  The  Malta  has  taken  44,540/,  and  the  Scindia 
50,000/,  through  tho  Canal  to  Bombay.  Wo  havo  received  about 
121,000/ during  tho  wook,  chioQy  from  Now  York. 

Mexican  dollars  of  tho  old  coinage  havo  increased  in  price,  owing  to 
their  scarcity,  and  it  is  expected  that  those  forming  part  of  tho  100,000/ 
by  tho  Pacific  steamer  will  roaliso  a  good  rate.  Wo  havo  rocuivod  in 
addition  to  tho  above  alwut  52,000/  from  New  York. 

Exchange  on  India  for  Banks'  drafts  at  00  days'  sight  is  Is  ll-^^d  to 
Is  11^1  per  rujioo. 

Quotations  for  Bullion.— Gold— Bar  gold,  778  9d  per  oi  itdj  ditto 
reflnablo,  77s  lOJd  to  77$  Ud  per  oz  std,  last  price.  Silver— Bar  silver, 
fine,  6s  Oj[d  to  5s  Id  por  oz  std,  last  price ;  ditto  containing  5  grains 
gold,  Ss  Id  to  5s  l^d  per  oz  std,  last  price ;  Mexican  dollars,  new,  4s  1  !d, 
old,  5s  0^  per  oz,  lost  price.  Five-Jranc  pieces,  Ss  lljd  each,  none 
here. 

The  sum  of  152,000/  was  sent  into  the  Bank  to-day  ;  while 
62,000/  was  withdrawn,  principally  for  North  America.  I 

According  to  the  Gnzctte  returns  the  imports  of  the  precious 
metalt  into  the  United    Kingdom   during  th«  week  ended  , 


November  8  were : — Gold,  570,677/;  silver,  375,476/.     The 
exports  were  :— Gold,  290,10C/;  silver,  181,880/. 

We  are  indebted  to  Messrs  J.  AUard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in  Paris  : — 

EXCHANGE,  Paris,  10th  November. 


Amsterdam 216  to21.-.s  and3% 

Beriin 381        • 

Frankfort 217J 

Hamburg 192 

Petersburg 348 

Vienna 213i^ 

Barcelona 527 

Madrid    .527 

Lisbon  555 


short , 

210   to215Jand3% 


London  ...  2.'>.87  to  25.92  m.  -.<%     ...  35.85  to  25.90  m.  h% 

Belgium...   H  to  l|$pm.  m.  5;^     ...  Ij  to  l^'i  pm.  m.  5^ 

Italy  2'         3'^pte.  m.  51     ...  3          ■A\%\Ao.m.5% 

BULLilON. 

Gold perkilog  3437.0  &  23  to22  o/oq  pm.  Scarce. 

Napoleons    per  piece     lOJ     l"i°/oo  — 

Silver perkilog  218.89  &42  41   "jao  —  Scarce. 

EcusVdepuis,  1830  per  piece     16  15  "/^o  — 


OOtTRSE  OP  THE  EXCHANGES. 


Tdbsdat,  Nov.  7. 


Friday,  Nov.  10. 


Time. 


Prices  Neg*>tiated 
on  'Change. 


Prices  Negotiated 
on  'Cliange. 


Am8tor>.ain '    SUort. 

Ditto 3  Months. 

Rotteidam    m ■ 

Antwerp   

Brus^e's    

Hamburg 

Paris Short. 

Ditto 3  Months. 

Marseilles 

Frankfort-on-the-Main 

Vienna  

Trieste  

Petersburg  

Copenhagen 

Berlin    

r.eipsic 

Madrid 

Cadiz 

Barcelona 

Malaga 

Santaaiiar 

Genoa 

Milan 

Leghorn    

Venice  

Naples  

Pa'ermo   

Messina I       — 

Lisb"n  j  90  Days. 

Oporto I        — 


11  ISi 
11  19} 

11  19} 
25  67J 

25  671 
13     9i 

26  90 
26  35 

26  35 
1181 

12  6 
12  5 
31} 

9  18 
6  23} 
6  21 

mi 

48} 
46| 

«{ 

27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
27  10 


621 
62| 


U  29 

11  13  1 

13  0} 

11  19 
11  19 

12  Oi 

25  80 

26  70 

25  80 

26  70 

13  9} 

13  9 

26  6 

26  85 

20  Ml 

28  274 

26  13 

26  30 

119 

118i 

12  16 

12  6 

12  16 

12  6 

3U 

31} 

9  2C 

9  18 

6  211 

e  23 
6  23 

6  3U 

19 

48 

i»\ 

4» 

IS 

48 

48} 

48 

43 

27  20 

27  10 

27  30 

27  10 

27  20 

27  10 

27  20 

27  10 

27  20 

27  10 

27  20 

27  10 

27  20 

27  10 

62} 

III 

62} 

11  19 

12  0} 

12  0} 
26  76 
26  76 

13  9) 

25  96 

26  321 

26  35 
119 

12  IS 

12  15 

311 
9  20 
6  241 
6  21} 

19 

»} 

10 

19} 

27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
62) 
62} 


FOREIGN  KATES  OF  EXCHANGE  ON  LONDON. 


Dates. 

Paris Nov.  10 

Antwerp  —  10 

Amsterdam —  10 

Frankfort —  10 

U<imburg —  9 

—                            —  9 

Kerliii   —  10 

Vienna —  8 

St  Petersburg —  7 

Now  York  —  0 

Uift  do  Janeiro  Oct.  20 

Valparaiso  —  10 

Calcutta  —  8 

Hong  Kong —  6 

fithangliai —  6 


Rates  of  Eschange  on 

London. 

25-40 

26.50 

11.91 

117.81 

135i 

1354 

6.21} 

118.10 

iild 

la  Hid 
4a  3d 
a>  Od 


Short. 


3  months'  dat«. 


,  6C  days'  sight. 
,  00  — 

,    6  months'  sight. 


NEW  COMPANIES   REGISTERED   THIS    WEEK   UNDER    THE 
CO.MPANIES'  ACT,  1867. 

Amoant 
Capital         of  Share. 
£  £ 

General  Trust  Fund  200,000    20 


Orosvenor  Colliery.. 

Lynn  News 

Paris  and  Vienna  Bread  . 

Kytliopo  (ias  

Samuel  Fox  and  Co 


10,000  6 

.3,000  10 

2,500  6 

2.600  8 

300,000  100 


MEETINGS  OF  COMPANIES    NEXT  WEEK. 

Monday,   November  13. 
Russian  (Vyksounsky)  Iron  Works. 

TiiL-ESDAV.  November  Ifi. 
North  London  Railway,  special  gonoral,  Euaton  Station. 
Uruguay  Pastoral  As.iooiation  (Limited),  fjononil. 


NOTICES    AND    REPORTS. 


STOCKS. 

Chilian  5  ptr  Cent.,  1870. — Bonds  representing  10,600/  have 
been  drawn  for  i-edemption  on  the  Ist  January.  ...       , 

Siiiith  .liLilmlia. — Theagent-general  for  South  Australia  invites 
tenders  for  140,000/  South  Australian  Government  securities  ; 
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5  per  per  cent,  bonds,  to  be  sent  in  to  the  National  Bank  of 
Australasia  not  later  than  Friday,  the  17th  November.  The 
bonds  are  for  500/,  250^  and  100/,  and  have  a  currency  up  to  1915 
to  1920 ;  they  will  be  allotted  to  the  highest  bidders,  not  being 
below  par.  Principal  and  interest  payable  in  London,  the  lat- 
ter commencing  1st  of  next  January. 

RAILWAY  COMPANIES. 

Mkllaml — Glasgow  and  South-  Western. — An  amalgamation 
upon  equal  terms  has  been  ai-ranged  between  these  two 
companies,  to  take  effect  on  the  opening  of  the  Settle  and 
Cai'iislo  line. 

Moscoic-Koursk  Railroad^Issne  of  6  per  Cent.  Bonds. — Messrs 
Baring  Brothers  and  Co.,  have  invited  subscriptions  for 
1,700,000/,  or  20,060,000  florins,  in  6  per  cent.  Russian  railway 
bonds  unguaranteed  by  the  State.  The  Moscow-Koursk 
railroad,  333  miles  long,  was  constructed  by  the  Government, 
and  has  recently  been  sold  to  this  company.  The  issue  price 
is  92  per  cent,  payable  by  instalments  until  May  next,  and  the 
principid  is  to  bo  redeemed  in  18  years  by  an  increasing 
sinking  fund.  The  line  runs  from  Moscow  southward  through 
Jula  and  Orel,  connects  various  important  railway  systems, 
and  the  receipts  in  1870  were  6,626,504  rs,  while  this  year  they 
arc  expected  to  be  7,600,000  rs.  Messrs  Hope  and  Co.  also 
invite  subscriptions  in  Amsterdam. 

Roumanian  Railwai/  Bonds.— The  London  Committee,  at  the 
request  of  the  BresLiu  Committee,  have  appointed  the  Anglo- 
Hungarian  Bank  in  London  to  receive  the  7A  per  cent,  obliga- 
tion for  conversion  into  shares  of  the  new  railway  company. 
The  Breslau  Committee  telegraphed  the  above  instructions, 
with  notice  that  the  deposit  of  obligations  at  Breslau  must  be 
effected  by  the  12th  instant.  The  deposit  in  London  must 
therefore  take  place  by  that  date. 

Turin  and  Savona. — At  the  meeting  it  was  resolved  to  take 
proceedings  against  Signor  Guastalla  to  compel  him  to  fulfil 
the  agreement  which  he  has  entered  into  to  form  a  new  under- 
taking to  take  over  the  works  of  the  old  company. 

BANKS. 

Angl.o.E(/yptlan  Banking,  Limited.— The  report  states  the 
net  profit  for  the  year  amounted  to  187,496/,  out  of  which  the 
directors  recommend  a  dividend  of  2/  per  share,  free  of  income 
tax,  making,  including  a  previous  payment,  15  per  cent,  for 
the  year  ended  August  last,  and  leaving  67,496/  to  be  carried 
forward.  Owing  to  the  vast  increase  of  commerce  in  Egypt, 
and  the  extension  of  agriculture  there,  it  is  proposed  to  double 
the  capital  of  the  company,  by  the  issue  of  40,000  shares  of  20/ 
each,  at  5/  premium  per  share,  to  be  offered  to  the  existing 
shareholders  in  proportion  to  their  holding.  The  entire 
amount  realised  by  the  premium,  200,000/,  is  to  be  devoted  to 
the  immediate  creation  of  a  large  reserve  fund. 

London  an-l  South _  4/"nc-aH.— Half-year's  net  profit,  13,159/, 
out  of  which  a  dividend  was  declared  at  the  meeting  of  9s  per 
share,  leaving  1,159/. 

FINANCE,    CREDIT.  AND  DISCOUNT  COMPANIES. 

Trjist  Agency  of  Australasia.— At  the  half-yearly  meeting  a 
dividend  at  the  rate  of  10  per  cent,  per  annum  was  declared. 
MISCELLANEOUS  COMPANIES. 

Anglo-American  Telegraph.— At  the  meeting  an  interim  divi- 
dend was  declared  at  the  rate  of  2  per  cent,  for  the  quarter. 

Bessemer  Steel  and  Ordnance,  Limited.— Ca^itaX,  100,000/,  in 
10/  shares.  The  manufacture  of  Bessemer  steel  from  Swedish 
pig  iron  will  be  carried  on  by  this  new  company,  together  with 
all  descriptions  of  ordnance,  shot,  shells,  and  small  arms.  The 
premises  of  Mr  Henry  Bessemer  at  East  Greenwich,  occupying 
fom-  acres  of  land  with  river  frontage,  will  be  acquired,  toge- 
ther with  machinery  and  plant.  Additional  plant  will  be 
erected,  and  it  is  stated  large  contracts  can  be  entered  into  as 
soon  as  the  company  is  in  a  position  to  accept  them. 

Cape  and  Natal  Steam  Navigation,  Limited. — First  issue  of 
capital,  125,000/,  in  20/  shares.  Of  this  37,580/  remains  unal- 
lotted, and  Messrs  Binney,  Vemer,  and  Hollebone  have  in- 
vited subscriptions  for  the  same,  and  for  75,000/  in  8  per  cent, 
debentures,  having  seven  years  to  run.  The  prospectus  an- 
nounces that  the  company  is  already  doing  a  good  trade,  that 
commerce  with  these  colonies  is  improving,  and  that  the 
security  for  the  debentures  is  ample. 

Medwag  Gault  Brick  mid  Cement,  Limited.— Capital,  60,000/,  in 
10/  shares.  The  gault  clay  fields  on  the  banks  of  the  Medway, 
held  under  lease  from  the  Earl  of  Aylesford,  will  be  acquired 
for  32,500/  (10,000/  in  shares).  The  property  of  57  acres  con- 
tains an  "  almost  inexhaustible  bed  of  bluf  gault  brick  clay, 
fi-om  which  the  brick  for  the  High  Level  sewer,  and  the 
Thames  Embankment  were  manufactured. 

Northfieet  Chalk  Quarries,  Limited.- Cayittil,  60,000/,  in  10/ 
shares.  2,500  ordinary  shares  represent  part  of  the  purchase- 
money,  and  3,500  participating  9  per  cent,  preference  shares 
are  issued  to  the  public.  These  chalk  pits  and  quarries,  stated 
to  contain  large  quantities  of  "  block  chalk  "  of  the  best  de- 
scription, will  be  acquired,  together  with  Scott's  Wharf,  where 
shipments  can  be  made,  and  a  tramway  and  tunnel  will  be 
coustnicted  between  the  two.  It  is  calculated  that  250,000 
tons  a-year  can  be  supplied,  at  a  profit  of  12,600/  per  annum. 


Northfieet  Chalk  Quarries. — Share  list  will  close  this  day 
(Saturday)  for  London,  and  Monday  for  the  country. 

Sociele  du  Cable  Transatlantique  Francais. — Quarter's  dividend, 
2  per  cent. 

Submarine  Cables'  Trust. — At  the  meeting  it  was  announced 
that  420,000/  in  certificates  had  been  taken  up,  that  the  value 
of  the  securities  had  improved  20,000/,  and  that  the  income 
showed  a  surplus  after  covering  all  charges. 

United  States  Rolling  -  Stock. -Ga-pital,  §5,000,000,  or  1,000,000/, 
in  8100  or  20/  ghares,  one-half  to  be  first  issued.  Messrs 
BischofFsheim  and  Goldschmidt  have  invited  applications  for 
these  shares,  the  dividends  upon  which  will  be  payable  in 
gold  here  or  in  New  York.  General  MoClellan  is  president 
of  the  company,  and  an  agreement  has  been  entered  into  with 
the  Atlantic  and  Greac  Western  Railway  to  supply  to  that 
company  "  the  equipment  and  rolling-stock  absolutely  needed 
for  the  development  of  its  traffic."  The  demand  for  new 
railway  rolling-stock  in  America  is  stated  to  be  very  large,  as 
5,000  miles  are  annually  added  to  the  railway  system. 

MINING   COMPANIES. 

Champion  Gold  and  Silver  Mines  of  Colorado,  Limited. — Capital, 
75,000/,  in  10/  shares,  and  75,000/  in  12  per  cent,  first  mortgage 
debentures  of  50/  each.  The  debentures  are  now  ofifered,  and 
they  are  redeemable  by  half-yearly  drawings  out  of  profits 
after  12  per  cent  is  paid  to  the  shareholders.  Upon  redemp- 
tion, which  will  be  at  60/  per  debenture,  two  10/  shai'cs  will 
be  given  to  the  holder.  The  purchase  of  the  "  well-known 
lucrative  and  paying  mine"  in  Colorado,  U.S.A.,  known  as 
the  "California"  mine  and  the  "Champion"  mine,  will  be 
effected  for  95,000/  (60,000/  in  cash). 

Emma  Silver  Mining,  Limited.— Capital,  1,000,000/,  in  50,000 
shares  of  20/  each.  One-half  offered  for  public  subscription. 
The  Emma  mine,  which  the  vendors  agree  to  part  with  for 
1,000,000/,  one-half  in  cash  and  the  other  in  shares,  was  dis- 
covered in  the  early  part  of  last  year,  and  is  situated  at  Little 
Cottonwood  Canon  Utah,  about  16  miles  from  the  Pacific 
Railroad.  It  is  stated  that  since  the  works  were  vigorously 
caiTied  out  (which  was  in  the  autumn  of  1870)  the  yield  of  rich 
ore  has  been  very  large,  4,311  tons  consigned  to  England  and 
sold  before  the  15th  of  July,  1871,  realising  163,655/  8s  2d. 
During  the  four  months  ending  the  1st  September,  ore  to  the 
gross  value  of  298,438/,  or  net  value  of  231,059/  is  stated  to 
have  been  raised,  being  at  the  rate  of  nearly  700,000/  a  year. 
When  smelting  works  are  erected,  the  net  yield,  it  is  announced, 
will  be  more  considerable.  The  prospectus  announces  that 
the  new  company  will  be  placed  in  possession  of  a  cash 
balance  of  46,300/,  and  ore  raised  to  the  value  of  135,000/ ; 
and  the  first  monthly  dividend  at  the  rate  of  18  per  cent,  per 
annum  vidll  be  paid  on  the  1st  December. 

Imperial  Ottoman  Mining  Company,  Limited. — Mr  P.  0.  Tompson 
Delmar  has  joined  the  board  of  this  company. 

Illinois  Gold  and  Silver. — The  directors  have  announced  that 
as  two-thirds  of  the  shares  are  already  applied  for  the  sub- 
scription list  will  close  for  London  on  Monday  next  and  on 
Tuesday  for  the  countiT-.     The  shares  are  1 J  to  2i  premium.  _ 

/.  A'.  L.  Gold  and  Silver  Mining,  Limited. — Capital,  100,000/,  in 
5/  shares.  The  purchase  of  various  claims,  including  the 
"I.  X.  L."  of  "  Buckeye  No.  1,"  in  Scandinavian  Canon,  Silver 
Mountain  District,  California,  will  be  made  for  53,200/,  pay- 
able at  the  option  of  the  company  either  in  cash  or  shares. 
The  board  announce  that  they  are  so  sure  that  the  mine  will 
be  a  success  that  they  have  made  their  remuneration  depend 
upon  profits.  Assays  and  reports  by  Mr  Lewis  Chalmers  and 
Mr  Graff  are  favourable,  and  it  is  stated  "bullion  can  be 
shipped  in  a  few  days  after  a  mill  is  erected." 

Morvah  Consols  Tin  Mining,  Limited. — Capital,  15,000/,  in  5/ 
shares.  "  These  extensive  tin  properties"  will  be  transferred 
to  the  company  for  6,000/,  one-half  in  shares.  The  grant  is 
for  a  term  of  21  years,  at  a  royalty  of  ^':fth  for  tin,  and  ^'^th 
for  copper.  The  mine  is  situated  on  the  Morvah  HiU,  near  St 
Just,  Cornwall. 

New  Wheal  Charlotte. — A  call  of  5s  per  share  is  payable  on 
the  18th  inst. 

South  Utah  Mining,  Limited. — Capital,  60,000/,  in  5/  shares. 
For  the  sum  of  45,000/  (15,000/  in  shares)  the  company  wiU 
obtain  possession  of  the  "Silver  Hill  Mine,"  in  Bingham 
Canon,  about  25  miles  from  Salt  Lake  City.  The  property 
extends  2,400  feet  on  a  "  master"  ledge,  of  which  Capt.  Nan- 
can-ow,  of  the  "  Utah"  Company,  repoi-t  very  favourably.  The 
ore  produces  silver  and  lead. 

Vancouver  Coal  and  Land. — Six  months'  profit,  418/.  A 
dividend  at  the  rate  of  5  per  cent,  per  annum  has  been  de- 
clared, chiefly  out  of  reserve. 

Information  having  been  received  from  the  Austrian  Post  Office  of  the 
closing  of  the  navigation  of  the  Danube  for  the  winter,  the  despatch  of 
mailn  from  London  to  Oonstantinop'e,  via  the  Danube,  has  be9n  sus- 
pended. Mails  for  Constantinople  will,  however,  be  forwarded  from 
London  during  the  winter  seasion  as  follows : — Via  Trieste,  every  Tues- 
day morning  ;  via  Bucharest  and  Varna,  every  Wednesday  morning ; 
via  Belgrade,  every  Friday  morning,  with  supplementary  mails  on  the 
evening  of  each  of  those  days. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &C. 


Dlridend   Due. 


Jan.  6  July  6  ..- 

ADrllSOct.  B.. 
April  &  Oct.  6... 
Jan.  6  July  6  ... 
Jan.  8  July  5  ... 
Jan.  6  July  d  ... 
Jan.  S  July  S  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  8..pt.  11 
June  11  Dec.  11 

Jan.  6  July  5  ... 
Jan.  6  July  5  ... 
April  6  Oct.  5... 

Feb.  !8  Aug.  31 
May  31  Not.  30. 
June  1  Dec  1... 
June  1  Dec.  l...i 
June  1  Dec.  1... 
Feb.  le  Aug  16.1 
Mar.  31  Sept.  30 
Mar.  81  Sept.SOj 

Aprils  Oct. 6... 
April  1  Oct.  1... 

April  I  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  5  ... 
April  6  Oct.  6... 
JanAprJly.Qct 


Rbitish  Fmiss. 


Cloalng 
Pricea. 


3  per  Cent.  Con>ol« 

Do  (or  Account.  Dec.  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  31     —     Jan.  1891 

Do  21     —     Jan.  1894 

Do  6       —     Jan-  18"3 

Annuities  Jan.  1880 

rio  Ai  r.  1886 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1,0001. 2J %.. 

Do  1(X)^  200;,  and  600;  

Indian  Govt.  Skccritiks. 

India  Stock,  lOj  %  Apr.  1874 

1)0  6%  July,1880 

Do  4  %  Oct,   1888 

Do  Enlsced  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  51  %  May,  1879 

Do  do  6  %  Rupee Dbn..l872 
Do  do  5  %  do  1877 

Do  do  6  %  do  1882 

Do  Dcben.  6%..  Aug.  1873 

Do  Bonds.  4  %  l.OOOi 

Dodo  4%,  under  1,0001    ... 

MlSCELLANKOUS. 

Bk  ofEnglnd  8!s41  %  laatlyr 

Canaillan  4  %  Bonds,  red.  by 
Dominion  of(.'anada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4f  % 
Do  do  1879, 4|% 

Do  do  1882, 41  % 

Do  do  1881,41% 

Metrop.Bri)ofWrk«,31  %  Stk. 


93  931 
93  931 
911  91} 
911  811 

751  ' 


5s  10s  p 
5s  lOs  p 


112} 
1031 


981 


2ts  p 

25s  p 


101 1  21 
102   3 
1021  31 
991  1001 


FOREIGN  STOCKS,  BONDS,  &o. 


DlTldendi 
Due, 


tc^  Next 
■^~*  Draw- 


X  u.     inc. 


Jan.   July   21 
Mar.  Sept.   ... 


Jnne  Dec 
June  Dec. 
April  Oct. 
June  Dec. 
AfTil  Oct. 
Mar.  Sept. 
Feb.  Ang. 
Jan.    July 


Jan.  July 
April   Oct. 

Mar.'sept. 
June  Dec. 
Jan.  Jnly 
Jan.  July 
Jan.    Julv 

April  Oct 
Alay    Not. 

Mar.'  Sept 
Mar.  8*pt 
Jane  Dec 

Jan.    July 

Uaj   Not. 

Mar.  Seit 
Jan.  July 
Jan.    July 


Mar.  Sept. 
Mar.  Sept 
Mar.  Sept 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  CKL 


1 

1"/ 
1 


Si 


Dec. 

Ag.71 

Dec. 
Dec 

Dec. 
Jan. 
Feb73 
Dec 

iJeV. 
Jl)  71 

Mar. 
'Mar. 
Apr. 
'Jan. 
Not. 

Apr. 

Apr. 

Mar. 

Mar. 


Jan. 

Not. 

'.Ian. 
•Dec 


Jan. 


Apr. 
•Jan. 


not  aptdled 
3      Mar. 


Jan.   July  3 

Jan.   Jnly  3 
Jan.    July   .. 

April  Oct  (J«i 
Feb.  Aii«. 
Feb.    Aug.! 
Jan,    Iwirnoe 
Jan.,  iw;  n'n* 
April  <)c..  BM 
Jan.    Juiy    1 
Ffb.    Aug.   5 
Jan«  Daci  „ 
Jbm  Daa;  » 
Juna  Dm    ., 


'Dec. 


>l>ee. 
'Dec. 


'Jan. 
11)73 


'Jin. 
Feb. 


Name. 


Argentine.  1888 ...  6  % 

DoPtiblicWorka  8  "' 

Do  do  681<  paid. 

Brazilian,  1862  ...  41% 

Do  1868    41% 

Do  1859   6 

Do  18«0   41% 

Do  1863   41% 

Do  1865    - 6  % 

Do  1871    6  % 

Buenos  Ayres. 6  % 

Do  1001 

Do  (Dcf.3%)...  2  % 

Do  1870  «  % 

IJo  lOOZ 

Chilian.  1842 3  % 

Do  1858   41% 

Do  I8«6   7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  lOOi    6  % 

Colombian  6  % 

Cosia  Rica,  Scrip  6  % 
Do  652  paid 

Danish,  1826  3  % 

Do '60  and '61...  4  % 

Do  1863    4  % 

Dol00<. 

Do  1861   6  % 

n„  (Got.  Deb.)  ,  „ 

°»  i  1871  77...  1  *  ^ 

Danubian.  1864  ...  7  % 

Do  1867    8  % 

Dutch, ex. 13Kulld  !>1% 
Ecuador.N-wCun.  1  % 
n-n 
(Lni 
Eg>ptmn,  1882  ...  7  % 
D06OUI. 
D«1«W. 

Do  1864    7  % 

Do  6001. 
Uol00<. 

Do  1868    7  % 

n„  lOoT.  Rail.)  -  „ 
""  •)  Debntreaf  '  * 
French  Nat  J>eren.  6  % 
Greek,  18H-U,  ex 

Coupons  „._  t  % 
Do  Coupuna   ... 

Ouatemala  ._ 6  % 

Do  1868  «  % 

Honduraa  Oovrnt 
Railway  LoanJO  % 

Do  «0M. >.. 

Do  UXtf. 

Do  1867  6  % 

Do  1870   10  % 

jltalian,  Maremm.  I 

I        Railway  5  % 

I     Do  1866 S  % 

Japan  __  9  %; 

Libcriai'gcp&5/pd  7  % 

iMaxIcan  8  % 

t    Do  IS«4  3  % 

D«  An(.-FrenoJi  6  % 
MoDleTldo.turpn.  6  % 
oooriah   Imperial  8  % 

INew  Qranada. 

P' ".- S% 

Do  Deleried    ... 

Do  Land  Wnta. 

Vlicctaret)  ... 


Do 


Jl'rrsional.) 
:Wnn.f 


Closing 
Prices. 


941  951 
90    91 


86  87 
82  84 
941  951 
901  911 
96  97 


91  93 
93  95 

84  86 
104  106 
101   3 

96  »7 


82  84 
91  93 


10 


86 

87 

86 

88 

87 

89 

92 

94 

93 

96 

»4 

<m 

aoi  811 

101  103 

97!  9S1 

111  121 
4   6 


82  84 
84  86 
86  87 

8>>1  811 


60 

62 

HO 

92 

07  109 

131  14 

7 

6 

M 

99 

1» 

ao 

86 

38 

0 

10 

FOREIGN  STOCKS,  BONDS,  &c.—Contirated. 


Dirldends 
Duo. 

Next 
Draw- 
ing. 

May   Nov. 

Jail.    July 
Jas.    July 
Jai.    July 
Jan.    July 

n'ne 

Jan. 

N.GerraanConfed.  6  % 
Do  2nd  issue  ... 

Peruvian,  1865  ...  6  % 
Do  1870   6  % 

Portuguese,  '63-67  3  % 

Do  1889  3  % 

Mar.  Sept'.'not  applied  Ru.'islan,1822,JEstl  5  % 


Closing 
Pr  ces. 


Jan.  Ju  y 
June  Dec.1 
May  Nov. 
May   Not. 

April  Oct 

April  Oct. 
April  Oct 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sert. 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


July 
July 
Julv 
July 
July 
Aug. 


2 

H 

H 

•Nov. 
•Mar. 

1 

•Jan. 

1 
d.'is 

•Jan. 

•July 
•July 
•Aug 
•Feb. 
Mr.'73 

i" 

... 

Dec. 

} 

Apr. 

0.46 

Apr. 

1 

1 

•July 
•Dec. 

2 

Nov. 

2 

Not. 

2.4t 

Nov. 
•May 
Mar. 

••• 

Jly'72 

671  681 
89    90 

941  8Si 
941  BH 


Do  1850   41% 

Do  1860   41% 

Do  1869   3  % 

Do  1862   6  % 

Do  do,  841 168...  6  % 
Do  do,  1866,  lOOi  6  % 
Do  do,  84(  16s...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small. 

Sardinian 5  % 

Spanish    3  % 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvcrnmntl86441% 

Do  do,  1868 6  % 

Turkish,  1864 8  % 

Do  1868   6  % 

Do  VMl 

Do  1862  6 

Do  lOOi. 

Do  1863   8  % 

Do  1866   6  % 

Do  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  lOOi 

Do  1871    6  % 

Venezuela   3  % 

Do 11% 

Do  1882    6  % 

Do  1864    6 

Dividends  on  the  before-mtntioned  stocks 
payable  in  London. 

BelRian,  ex  26f  ...  21%| 

Dodo  45%    

Dutch  Ceit,exl2g  24%  i 

Dodo   4  %| 

French  rentes,x26f  41%    

Dodo  3  %    66     65} 

Italian,  ex  2St    ...  6  %l  Hit  81} 

•  Tile  drnwinprs  are  yeiirly  in  ttie  case  ol  stocks  to 
which  asterisks  are  prefixed.  In  almost  ail  other  cases, 
where  there  are  dri^wings,  half-yearly. 


April  <Jct 

AprlToct. 
(3oup.  1865 

Coup.  1865  not  applied 
Coup.  1865  not  applied 
Cou|i.l867_not  applied 
NOTii. 


101       2 
101       t 
931  941 
741751 
36}  371 

901  911 
92    94 


721 

731 

901  911 

89 

90 

69 

61 

69 

61 

32133 

82 

83 

03 

"4 

82 

84 

65 

68 

701 

621  631 

47}  47} 

841  661 

.01 

3 

53}  64} 

64} 

69 

70 

8 

9 

4 

6 

Jan.    Jaly 

... 

Mav   Nov.    ... 

... 

Jan.    July    ... 

.<. 

April   Oct.!  ... 

Mar.  Sept. 

Quarterly. 

Jan.    Julv 

COLONIAL  GOVERX.MENT  SECURITIES. 


Autho- 
rised 

Issue. 


£50000 
100000 


2123264 
1126062 


Dividends 
Due. 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126(K)0 
185600 
100000 
186a(XI 
1135800 
4»U)800 
650000 


Jan  &  Jnly 
Apl  &  Oct 
,)an,S£  July 
Feb  &  Aug 
.Mar  .V  Sept 
•]an&  July 
Jan  A  Jnly 
Apl  &  Oct 
Jne  it  Dec 
Apl  A  Oct 
Apl  ft  Oct 
Jan  ,t  July 
Apl  4  Oct 
May  ft  Not 
Hay  *  Not 
Mav  &  Not 
Jali  ft  July 
Jan  ft  Julv 
May  A  Nov 
Feb  <t  Aug 
.■HayftNov 
Apl  ft  Oct 
May  ft  Nov 
Ian  ft  July 
Janft  Jnly 
Jaaft  July 
Jail  ft  July 


1000000  Jan  ft  July] 

931oaiJon  ft  July' 
4ll36UOJanftJuIv 

660!H«io(jnnrterly^ 
2040l«l.Mar*Sipt' 
S.TJOIKI  ine  &  Dec 

31600  Apl  .t  Oct 


250000 
235000 
lN.'',oaKl 
1377  MO 

aoDMxi 

299600 
410200 
778600 
IU2600 
600000 
3.'|;KKJ0 
85(1000 
7000000 
2107000 


Jtin  ft  Jnly 
Jan  ft  July 
J.iiift  July 
Jitnft  Jnly 
Jan  ft  J  ul> 
Janft  July 
JanftJu'y 
Jan  ft  July 
Janft  July 
Jan  ft  Jul\' 
Janft  July 
Jan  Bt  July 
Apl  ft  oat 
Jan  ft  July 


British  Columbla,1872 
Do  1894 

aiiada,  1877-84 

Do  

Do  

Do  

Do       In-crl)d.  Slk. 

Do       Dmn.ol,1903 

Cape  of  G.Hope,  1873 

Do         IsHO-lUOO 

Do        18.-10-90... 

Do        1891  

Do         lUOO  

Ceylon,  1878 

Do.     1873 

Do.     1882  ft  1883... 

Mauritius,  1N7.'! 

Do  1S78 

Do  1882 

Do  1895-96  ... 

McibrncCorp.1887-75 

Natal  

Do    

New  Brunswick   

New  8.  Wales,  1871-78 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  f  m  "67  to  "76 
•V,  (l%an.  drw.l 
""  (fin  72  to  •Wf 
New  Zealand,  1891  ... 

Do  

Do  Consot. 

Do  1881  ... 

Do  1891  ... 

""   (.eraft2,189«f 

Nora  Sootla,  1876 

Do         1888 

(Queensland,  1883-6  .. 
Do  1881-6... 
8.  Australian,  1872-80 
I'o  188180 

Da        1881-1900 
Do  1901-18 

Taanianian,  18t)6  

Do  red.  lava  to  1901 

Victoria 

Do       1891 

U«       18tl3-«...._... 
Do       181H. 


Closing 
Pricea. 


109  no 

106  106 

:05  1116 

10'.il  1031 

102  104 

102  104 
104  106 

111  113 

109  111 

112  114 
1112  1U4 

110  112 

103  104 
:i4  116 

103  105 
1((7  11)9 

110  112 

111  113 

liV)  ii'3 

112  114 

loii  no 

1011  1021 

104  106 


6%  1011  1021 

6%  1021  1031 

6%  no  112 

6%  101  102 

6%  loot  1011 

6%  110  112 

6%  111  113 

6%  


1041  1061 

108  110 

110  111 

111  U2 

106  lil 

1U8  112 

113  116 

no  111 

no  111 

liei  lisl 
nil  1121 

1061  10«t 


*  Jannuy,  April,  July,  Octobar. 


AMERICAN  STOCKS. 


Re- 

Per 

Closing 

'Nam*. 

deem- 
able. 

Dollar. 

Prices. 

United  States    

6% 

1881 

4«6d 

96    97 

Do  6/20  years 

6%    1882 

4s  8d 

911  91) 

Do    

8% 

1884 

4s  8d 

90    92 

Do    

6% 

1885 

«i6d 

911  91} 

Dol867,371,346,350dDl,)  .„ 
issued  up  to  27  Feb,'691  "* 

1887 

._ 

93)  931 

Do 

6% 

1874 

4!6d 

891  80 

Do  Funded  Scrip.  6  paid  6% 

1881 

4s  8d 



Do  ITK) 

6% 

1904 

48  6d 



Louisiana,  Old 

6% 

4s  6d 

•  M        •» 

Do       New   

6% 

1OT6 

4*«i 
4s  6d 
4s  6d 

8% 

Do         do 

8% 

68    88 

Do         do 

6% 

... 

4a  ed 

68    60 

—  6% 

1894 

Sterling 

96    96 

Do    

6% 

1900 

Sterling 

97    88 

Do    

6% 

1889 
1891 

Sterirng 
Sterlint 

87    88 

Do    

6% 

95    97 

5% 

60    6< 

Do    

6% 

... 

4s  6d 

«    61 

AAG.W.  N.Y.sec.  IMort.  7% 
Do  Bischoffsheims  Orts. 

Do  2  Mort_ 7% 

Do  BlschotfsheimsCerts. 
DoPennsylvanialMirt.  7% 
Do  BischoffsheimsCe.ts. 

Do  2  Mort 7% 

Do  bischoffsheimsCerts. 
Do  Con.  Mort.  Bonds*..  7% 
Do  RischoQs'ieimsCeiu. 
Do  Ex.  coupons  to  be'i 
funded  from  April,'87  > 
to  Jan.,  '71.  both  incl.J 
Do  Reorgaiiisati  n  Sep.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfomia..  6% 
Det  ft  Mil.  1  Mart.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tionConi.attchd 
Do     7%  pref.    do.... 
Do     6%  Cnv.  Bonds. 

Do      1  Mortgage 7% 

Do      2        do        7% 

Do     3       do       7% 

Dlinois   Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Murt.  Bnds  8% 

Do       7% 

Illinois  ft  St  Louis  Bridge 

Ist  Mortgage 7% 

Marietta  ft  Cincinnati  Rail 

Bonds 7% 

Memphis  and  '  ihio  7% 

Do  Scrip,  6,y  paid   7% 

Michigan  Central,  Sinking 

Fund.  l8t  Mort 8% 

Missouri,  Kansas,  ^  Texas, 

I-t  .Mort  Gold  Bonds  7% 
New  Jersey.  United  Canal 

and  RJil 6% 

Do  do  Scr  p  6% 

New  York  Central,  lOOdola 

Shares 

Oregon  and  California  ^  7% 
Paiiama,  2nd  Morli'agc  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  60  dols  shares 
Do       1  Mori  gage  ...  8% 
Do       2       do        ...  6% 
Do        General    Mort.  6% 
Philadelphia  ft  Erie,  Isfk 
Mort,  fgua.  by  Peon-  > 
syivania  Rail.  Co.)  ...J 
Do        with  opt.  to  tie 
pd.in  Phlladel. 
Philadelphia  and  Reading 

dOdolsshaies    

Do  Gen.  Cons.  Mortga.c  6% 
Union  Paellic  Land  Grant  7% 
Union  Pacific  Kail,  Omaha 

Bridge 8% 

Wc>t  VVtsconsin,  Kailrod, 
Land  Grant.,  Mort. ...  7% 

•  Issued.  2,771,600/— reserved 


1880 

4s  ed 

1881 

4«8d 

1877 

... 

1862 

4s  6d 

1890 

lOOf'jatd 

:!: 

4^6d 
4t6d 
4i6d 
4a  6d 

1897 
1879 
1883 

4«6d 
4e8d 
Steriing 
4s  6d 
4«6d 
4a  6d 

1876 
1876 

4s  ed 

4b  2d 

Sterling 

4a  6d 

Sterling 

... 

4s  «d 

Starling 

Sterling 

1888 

Steriing 

... 

Steriing 
70i  paid 

... 

4s  6d 

1872 
1897 

Sterling 
Sterling 

1910 

4a  ed 
Sterling 
Sterling 

1881 

SUrUng 

'.'.'. 

4s  6d 
sterling 
all  paia 

1898 

Steriing 

85  80 
SO    86 

86  90 
80  85 
341  35} 


84  88 

87  99 

84  881 

72  74 

70  80 


2&  261 

68  a 

loei  »i 

101  3 

90  92 

80  86 

87  68 

86  86 

74  77 

96  97 


78  76 

99  101 

76  80 

48  60 

80  85 

97  99 

97  98 

96  97 


46  «8 

M  98 

02  64 

M  87 


for  exchange,  3,228,400L 


BANKS. 

Divi- 

Antbo- 

dend 

f 

Cloainr 

riaed 

per                Nama. 

S 

■^ 

Prices. 

Issue 

annum.! 

X 

lOOOfK) 

4  %    Ag'a,  Limited,  A  ... 

10 

10 

8}    7} 

5'% 

60 
25 

16 

10 

3      41 

8()0(X) 

Alliance,  Limited  ... 

101  11 

IMXKX) 

16  %    Anglo-Aus'rian  

20 

10 

211  ^ 

40000 

10  %    Anglo-Egyptian  Bk, 

1     Limited    

■H) 

20 

60000 

21  %    Anglo-Hungarian  ... 

20 

8 

8      81 

I50tH) 

4  % 

Anifio-liallan.  '««,  L 

20 

10 

61    8 

30000 

8  % 

Bank  of  Au>tralaala 

-8) 

40 

47    48 

12600 

6  % 

Bauk  of  h.Columliia 

20 

20 

12500 

6  % 

Do  New,  iS8.  at  2  p 

■M 

6 

t      21 

10(KI0 

18  %  iBank  01  hgy,  t  

26 

26 

46    47 
61     »i 

81     >♦ 

26000 

...     iBauk  of  OUgo,  Llm. 

20 

10 

36000 

6]  % 

Bank  of  Roumanla... 

20 

20000 

10  % 

Bank  01  S.  Anstralia 

26 

26 

33    » 

20000 

10  % 

Itek  of  Victoria, Aua. 

50 

?* 



aoooo 

16  % 

Bank  of  N.  ZealaiKl. 

10 

10 

19     30 

10001^ 

8  % 

British  N.  American 

60 

60 

61    6i 

20000 

6  % 

Cuotral  i.f  London  L 

10 

6 

Cb«rtere<l   of   India, 

131141 

Australia  ft  C^lna 

20 

20 

30000 

4  % 

(JbartMerc.  of  India, 

241  261 

Loudon,  and  China 

26 

26 

Nov.  11, 1871.] 
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BANKS — Continued. 


Autho- 
Issue. 


60000 
20000 
300000 
20000 

60000 


6000 
200001 
202300; 

eoooi 

6000' 
100000 

600000/ 

20000 

13000 
22000 
6000 
40000' 
6(W00' 
6(K)00 
SOOOO 
22600 

60000 
26000 
10000 

100000 

loOOO 

20000 

8040 

300000 
30000 
10000 
66000 
22500 
■lilOOO 
60000 
60000 
(kXXX) 
20000 
4000 
17051 

10000 
40000 
80000 


Divi- 
dend 

annum. 


8  % 
16  % 

6  % 
2}  % 

12  % 

7  % 


6000   12  % 


12  % 
8  % 

10  % 
8  % 
8  % 


6  % 
9  % 


10  % 
10  % 

8  % 
18  % 
20  % 

n  % 

10  % 
4  % 
4  % 

18  % 
6  % 
6  % 
6  % 
8  % 
6  % 

20  % 

20  % 


10  % 
6  % 

12  % 
20  % 
20  % 

4  % 

4  % 

13  % 
20  % 


City  

Colonial    

Con.-olidated.  Lim... 
Deltii  &  I^ndOQ.Lim 

ftnd  It^duced  

English  Bank  of  Rio 

de  Janeiro,  Lim»„ 
English,  8cotti8b,  & 

Au8lra1i:<n  Charts 
IlongltngitShanfchai: 

Bank  Corporation.   28J 

Do  New    I  28i 

Irttp'  rial,  Limited  ...!10O 


m 


20 


20 


Imoer  a:  Ottoman ... 
Ionian  

Do  New    

Land  MortgageBank 

of  India,  Limited..! 

Do  5  %  Debentures! 
186t,  for  30  yrs..  100 
Lond.  Bli  of  Mexico 

&.  Sth.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New   

Lond.  &  R.  Plate,  L. 

Do  New    

Lond.  Chart,  of  Aus, 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 

cinl.  Limited  

Lond.&S.Francisco  L 
London  &  ^.  African 
Lond.&s.  Wisteni.L 
l..ond.,k  Westmin^te: 
Mercliant,  Limited.. 
Metropolitan,  Lim... 
.Midland,  Limited  ... 
Natl  na'of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  isa.at  lOp 

Natio*ial  

New  South  Wales... 

Ncrth-Western  

Driental  Bk.  Corpor. 
Provincial  of  Ireland 

Do  New 
Standard  of   Biitibh 
8  Africa,  Lim... 

Do  issued  at  0  pm, 
Union  of  Austridia... 
I'nion  of  London 


30 

20 

100 

45 

20 

1^ 

100 

40 

25 

10 

20 

20 

60 

20 

60 

16 

Closing 
Prices. 


125  13i 
63    66 

6i    5i 


12J  12J 

18i  19i 

42    44 
33i  34i 
22i  23i 
12i  12} 
22    23 


i     f 

85     87 

IS  19 
22  24 
3}  41 
47  49 
11}  12i 
24|  26i 
66  67 
43i  44jt 

S\    4 
14  15 
14i  16i 
12  12i 
66  66 
25  26 

8i  8} 
21  22 

4J  64 

li'i  143 
41i  42i 
32  33 


4,-l\  43i 
92  91 


16  17 
4  6 
42  43 
43i  444 


TELEGRAPH  COMPANIES. 


Autho- 
rised 

Issue. 


Paid. 


1675000'Stock    100 


430000/ 
64(XI0 
46000 


42600 
16000 
66000 

40000 
60000 

17000 
13000 


32000 


9000 
68000 


280000/ 
73225 
«6000 


atciok  100 
10  10 
10  !    all 

10  i    all 


10  I 

10  i 

10 

10  ' 

10  I 

25 

10 

10 
10 


Stock 
1 
10 


10 

all 
all 

all 
all 

all 
all 


100 
aU 
aU 


Name. 


Anglo-American,  Lim... 

Anglo-Medilrrnean.Lira 

British  Australian,  Lim 

Biitish  IndianExtension, 
I  imited  

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba.  Limited  

Falmouih,  Gibraltar,  and 
Malta,  Limited 

Great  Northern 

Great  Northern  China  & 
Japan  Extension  .. 

Indo-European,  Limited 

Marseilles,  Algiers,  and 
Malta,  Limited  

Mediterranean  Exten- 
sion, Limited 

Panama  &  South  Pacific. 
Limited    ... 

Renter's  

iucidl^  Transatlantique 
Francais,  Limited 

Submarine  

Do        Scrip 

West  India  and  Panama 
Limited  ; 


Closing 
Prices. 


110    112 
154    167 

Si      S| 

11     lU 

Si  84 
84  84 
7        74 

104   104 

144    14i 

11}    124 
11      13 


104   11 

204    20{ 
235    245 
24      24 

6}      6i 


INDIAN  RAILWAY  DEBENTURES. 
Principal  and  Interest  Guaranteed  by  the  Secretay  of 
'  State  for  India  in  Council. 


Deben. 
Capital. 


Name. 


237596  Bombay, Baroda,  and  C.India  5  % 
881700  Do  do  6  % 

1282400  Ea<t  Indian 5  % 

180«:)00  Do         6  % 

lOOOOOO  Do*        ux 

440000  Do* ',  4}% 

Ea»fm  Beniial 6  % 

1!»6S600  Great  Indian  Peninsula 6  % 

10744.50  Do  6  % 

176500  ureal  Southern  of  India   5  % 

916600  Madras 5  % 

499800      Do      6  % 

__6(lgQo|Ond'!  and  Rohilkand.  Limited  6  % 


Closing 
Prices. 


103  105 

103  106 

106  ibi 

i)9  101 

98  100 
100  102 

99  101 
100  102 
103  106 
103  105 
103  105 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


60000: 7A4«% 
lOOOOl     4  % 
24000    16  % 
3000     6  % 
60000   10  % 


20000 
6000 


10  % 
6  % 


600001     5  % 
400040%&b 
6160      ■ 

60000 

10000 

20000 

40000 


10000 
26000 
6000 
20000 
20000 


44  % 
6  % 
10  % 
7|  % 


6  % 

6  % 

6  % 

6  % 

6  % 


12000  4  prsh. 


7600 
13463 
60000 
10000 


10  % 
10  % 
16  % 
i\  P  r  8. 


100000;  10  % 
20000,  51  % 
87504  20  % 


49826 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2600 

I       20(X)0 

200000 

689220/ 

100000 

1600 


21  % 

6% 
4}.!  % 
10  % 
3BJ  % 
10  % 

20"% 
10  % 

5  pr  8h. 

6  pr  sh. 
124  % 

80"% 
20  % 
IIJ  % 
724  % 


Nrme. 


4000  22/  pr  s. 
lOOOOO   40  % 


10000     6  % 
40640   10  % 


6000   37  % 
60000    10  % 


All-«nci  Brit.*  For. 

Do  jilarine   

Alias 

Argus  Life  

British  and  Foreign. 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical, 

General  Life   .... 
Commercial  Union 

County 

Crown 

Eagle , 

Equity  and  Law.... 
Eng.&Sci)lt.r.aw  Life 
En.  lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lii 
Grcsham  Life ..  .. 

Guardian 

Home   and  (.'olonial 
arine.  Limited... 

Imperial  Fire 

In»pfrial  Life 

Indemnity  Marine. 

Law  Fire 

Law  Life 

Lancashire  

Lcizal  &  General  Life 

Liverpool  ,fe  London 

tire  and  Life 

Do  Globe  (1/  anrrs) 

London 

Lon<t.  &  Lancas.Firc 
Lond.  it  Lanca».  Life 
Lond.  .t  Provin.  Law 
Lond. &  Prov.  Marine 

Marine 

Maitime,  Limiteit 
Merc'  aNts'Marine,L 
N.  British  &  Mercan 

Ocean  Marine 

Orientals  Gl.MArine 

Pelican 

Phcenix 

Provident  Life  

Keuim  Marine,  Lim.. 

Rock  Life 

Royal  Kxcbange 

Royal  Insurance 

Union    

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  -Marine,  Lim. 
Union  Mariiie,Liver 

pod.  Limited 

Universal  Life 

Universal  Marine,  L 


100 
100 
60 
100 

20 
60 

100 
50 

100 
60 
60 

100 
60 

26 
100 
20 
20 
100 

50 
100 
100 
100 
100 
100 
20 
60 

20 

25 
26 
10 
60 
20 
100 
10 
10 
60 
26 
26 


100 
20 
5 
Stk 
20 

200 


20  I 
20  I 

60  ; 

100 
20 


Closing 
Prices. 


11    llj 


11     12 


64    64 
64}' 
44    6 


3}    4 
86 

1}"  2 
28  30 
20    204 


24     3 


74    74 
94  104 

104  lof 

14""l44 


Transferable  by  endorsement,  withont  stamp. 


GAS. 


Autho- 
rised 
Issue. 


IttMO 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

2.3406 

12000 

120(XX) 

10000 

25000 

20000 

12000 

1680000 

26000 

25000' 

66000 

3000 

3000 

3000 

250000/ 

6000 

30000 

30000 

27000 

141000/ 

360000( 

6000 

34000 

4000 

4000 

20000 

16000 

10000 

20000 

10000 

10000 

20000 


5 
6 

25 

20 

20 

20 

60 

26 

10 

10 

10 

10 

10 

10 

25 
Stck. 

124 

124 

60 

40 

10 

20 
Stck 

26 
6 
6 

20 
St  ck 
Stok 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 


all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 

74 
43} 
all 
all 
20 
100 
all 
all 

24 
all 
100 
40 
all 
all 
all 
all 

24 
all 

6 
all 


Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A._ 

Do  B 

Do  6  %  pf.  conv.(l8ti38) 

Do  C,  10  %  preference 

Do  D  do 

Imperial  

Do 

Do  New,  1870.  ...... 

Imperial  Continental 
Independent  

Do 

Do 

London    

Do  I  arliameutary 
Oriental,  Limited 

Do  New  

Plioenix   

Do 

Do  New  ...  « 

RacliSr. 

Kio  de  Janeiro,  Limited 
Sou' h  Metropolitan  .. 

Do 

Do 

Surr  y  Consumers 

Do 

Wesbim,  A 

Do  B 

Do  C.„ 

Do  D 

DOCKS. 


Closing 
Prices. 


64 

7 

84 

6} 

4:h 

46 

26 

28 

10}  114 

26 

28 

iej  16} 

8 

8} 

Iti 

17 

74 

8 

134  144 

19 

2(1 

47 

49 

170  173 

164  16} 

104  10} 

71 

73 

68 

70 

24  26 
170  173 

"74  "s 

3}  44 
344  364 
88  90 
67  68 
33  36 
31  33 
88  90 
214  224 

74    8 

17  18 
11  12 
174  184 

18  17 
16    17 

*      44 


Autho- 
rised 
Issue. 


lO«66S8  Stock 
193471  60 
5768697  Stock 
1062600.  100 
0000O.Sti.ck 
60865;  itoclt 
87071Stock 


Name. 


Closing 
Prices. 


East  and  West  India  120  122 

Hull 40    42 

London  and  St  Katharine  62    54 

l>o  Debenture  Stock  4%    

Milwall    27    30 

Southampton 75    79 

Suuey  Commercial 99  102 


MISCELLANEOUS. 


DlTi- 
dend 
per   ( 
aun. 


Name. 


...     Anglo-Mexican  Mint 10 

6  %  Australian  Agricultural 26 

10  %  Australian  Mortgage  Land  & 

I       Finance,  Limited  26 

...     'Avon-ide  Engine,  Limited   ...    10 

...    iBaugparah  Tea  Estates.  Lim..   10 

10  %  Berlin  Waterworks,  Limited    10 

16|  %  Bolckow  Vaughan,  Limited...  100 

6  %  Boston    City    (U.   S )    5    %' 

Sterling  Loan llOO 

1  p. sh.  British  American  Land i  60 

British  It  Foreign  Tram  way, L'  10 


Closing 
Prices 


...     Britisii  Iniiiati  Tea.  Limited... 

6  %  British  Ship  Owners  

2p.s.  Canada  Company   

...     jCentral  Argentine  L.and,  Lim. 
6  %,Cev Ion  Company,  Liuiited 

6  %      Do 

Do 


all 
214 

6 

7 
all 
all 
30 

all 
44 

2 

all 

74 
all 

20' 
10 
6 
11 
all 
35 
20 
224 


44  %.City  of  Lon.Rcal  Property. L.I  26 
...     ;f;iiy  of  Milan  Iinprove.,  Lim.    30 

4  %  City  Offices,  Lmitea 50 

8  %  Colonial,  Limited   60 

8  %      Do  60 

...     iCopier    Miners  of    England, 

pref.  74%   25     al! 

6  %  Credit  Foncier  of  f;naland,  L.  6  all 
8  %  tredit  Fonc'.er  of  Mauritius,!...  60  10 
1  %  Cry.stal  Palace 'Stk.  100 

7  %      DoPrctcrence Stk.  100 

6  %      Do  6  %  Perpetual  Debentrs  Stk.  100 

...     Darjeeling,  Limite.i    I  20    all 

...    I  Eastern  Assam,  Limited  ,  10  ,    8 

74%  EbbwValeJitl,Iron,&Coal,L.!  32  |  274 


7  % 
9  % 

7  % 


6J  % 

4  " 

5  % 
16  % 

6  % 

6  % 
6 

6  % 

11}  % 

10  % 


10  % 


6 

8  % 


6  % 

4  % 
8  % 


6  % 


6  % 
6  % 
6  % 


18  % 
10  % 


10  % 

10"% 

10 

10  % 
2  % 
6  % 
6 

10  % 

6  % 

6  % 
64% 

7  % 

15  % 

4  % 
6  % 


8  % 


20&bs 


20%  I 
10  % 

10  % 

84% 

46p.s. 
6  % 


tg.vpt  7%  Viceroy  Mort-Loanl  100  ;  all 
Do9%  Ouar.byEgvpt.Gov.  100  '  all 
Do 7  %  Khedive  Mort.  Lo.m|lOO 
Egyptian  Com.  &  Trading,  L.  20 
English  <&  Austral.  Copper,  L.  3 
English  iiid  Foreign  Credit...  16 
EuropeanCom.of  Danu'ie,  4% 

Bonds,  Guaranteed 100 

Fairbairn  Engineering,  Lim...     6 
Fore  Stieet  Warehouse,  Lim.    20 
ForeiL'n  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

Do  5  %  XQO 

Do  6%,  1871    100 

Genera'  t'redit  .fe  Discount,  L.  10 
General  Steam  Navigation  ...  15 
Hooper's  Tclcgriih.  Works,  L.  10 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eiig.,tradnginto)    17 
ludia  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  I.im...    50 
international  Finan.Soc,  Lim    10 

Italian  Land 10 

Italian  Irriga.  (Canal  favour)    20 
Do  6  %  Bonds,  red.  1870  ...  100 

Land  Securities,  Limited 50 

Liebig's  Extract  of  -Meat,  Lim.  20 
Lisbon  Steam  Tramways,  L..  10 
l.onilon  Financial  Aaso.  ,Lim.  50 
Lon.  General  Omnibus  Co.,  L.  Stk 
London  iS  Glasj-'ow  Engineer- 
ing ii  Iron  Shipbuilding,  L    50 

London  Tramways    10 

Do  10 

Madras  Irrigation  and  Canal, 

Guar.  5  %  by  Indian  Gov.  Stk. 
Mauritius  Land,  Credit,  and 

Agency,  Limited  .     10 

Nantyglo    and    Blaina   Iron- 
works "  Preferred,"  Lim.  XOa 
Natal  Land  &  Colon.  Co.,  Lim.   10 
National  Discount  Com.,  Lim.   25 
National  Steam  Ship,  Limiteti    10 

Native  Guano,  Limited 6 

Nerbudda  Coal  and  Iron,  Lim.     1 

New  Quebrada,  Limited  6 

New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limited    25 
New  Zealand  Trust  &  Loan,  L   25 
North  British  Australasian,  L.  Stk. 
Nrth  Metropolitan  Tramways    10 

Do  10 

Otago  A  Southland  Invest.,  L.  5 
Peel  River  Land  &  Mineral,  L  Stk. 
Peninsular  <fc  Oriental  Steam    50 

Do  New.  1867 60 

Phospho-Guano,    Limited,  A 

Preferred,  Limited 10 

Rhymney  Iron 60 

Do  New 16 

Rio  de  Janeiro  City  Improv..L.    25 
Roumanian  Gov.  Iron  Bridges 
Annuities  7  %  Certificates  100 

Royal  Mail  Steam 100 

Scottish  Australian  Invest., L.  "^tk. 
Do  C  %  Guaranteed  PreL...  Stk. 
Soci^t^  G^ndrale  de  rEmpitc 

Ottoman 20 

South  Australian  Land 26 

Spanish  8   %  National  Lands  r  v 
Mortgage  Certificates  (Sep  2000 

Submarine  Cables'  Trust  Cert 

Telegraph  Con^t.   <b  Main.,  L.    12 

Do  Trust  Certiflcatea    1.3.7 

Tobacco  6%  l^an,  guaranteed 
by  Italian  Government  ...  Stk, 
Do   Society  Anon,  pour  la 

RtJgie  Co.  Interess^e 20 

Trust  &  Agency  of  Aust.,  L>    ,„  I 

Do  do ;   '"i 

Trust  and  Loan  Co.  of  Upper 

Canada 20 

Union  Steam  Ship,  Llmrted...  20 
United  Discount  Corpor.,  Lim.  15 
Upper  Assam  Tea,  Limited  ...    10     all 

Van  Diemen's  Land  30     284 

West  India  4it  Pacific  Steam,L.   26     20 


all 
4/13/ 
24 
8 

10 

5 

134 

all 
all 
all 

74 
14 

7 

all 

45 

6 

6 
all 
all 

6 
all 

7 
30 
100 

25 
10 

8 

100 


all 
all 
6 
all 
aU 
0/7/0 
all 

24 

6 
100 
all 

74 

1 
100 
all 
10 

all 
all 
all 
all 

all 

60 
100 
100 

8 
all 

all 

100 
all 


all 


14    15 

25  29 

£4  a 
"i  "3 

164  174 
63    6S 

97  99 

26  30 
6  7 
4  S 

S    82 

16  17 
64     6} 
1}    24 
6}    64 

"94  104 

17  18 


64    74 

4{-  4i 
9}  104 
18  20 
97  102 
109  113 
14    15 

22  23 
86  87 
103  104 
71    72 


6  64 

224  234 

101  101 
87  89 
92  94 
8i  94 
31  33 
84  8} 

9   94 

464  474 
44  4} 
64  6} 
4   44 

70  73 
1   2 

18  19 
4   6 

14  15 

64  69 

7  9 
114  11} 

81  94 

101  103 

li  24 

96  97 

3  34 

134  13} 

16  17 

24  28 

6/9  8/3 

1  It 

34  3i 

64  »i 

56  66 
14  144 

10  104 

14  li 
42  44 
60  62 

8  10 

10  11 
34  36 
94  104 
24}  264 

75  78 
78  80 
bO  85 


10  11 
34  3«, 

75  76 
90  91 
30}  314 

i    14 

81  83 


64  64 
25  28 
6}  74 

14   U 
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POST   OFFICE   ANNOUNCEMENTS. 

On  the  1st  of  Noyember  aird  thenceforward,  money  orders  may 
be  obtained  at  any  money  order  office  in  the  United  Kingdom,  payable 
at  any  place  in  the  Netherlands.  The  commission  chargeable  will  be 
uniform  with  that  charged  on  money  orders  issued  on  North  Germany, 
Belgium,  Switzerland,  and  Denmark,  viz. : — On  sums  not  exceeding  2/, 
9d  :  above  21  and  not  exceeding  5/,  Is  Gd  ;  above  5/  and  not  exceeding  7/, 
28  3d  ;  above  7/  and  not  exceeiing  10/,  Ss.  No  single  money  order  will 
be  issued  for  a  higher  sum  than  10/.  The  issue  of  money  orders  in  the 
Netherlands,  payable  at  money  order  oiEces  in  this  country,  also 
commenced  on  the  Ist  of  November. 

According  to  a  communication  received  from  the  French  Post  Office, 
the  private  steamers  which  during  the  past  few  months  have  left 
Marseilles  for  Malta  three  times  a  month,  viz.,  on  the  7th,  17tb,  and 
27th,  have  reduced  the  frequency  of  their  sailings  to  twice  a  month,  the 
departures  from  Marseilles  being  now  appointed  for  the  1st  and  15th  of 
the  month.  In  consequence  of  this  alteration,  mails  for  Malta  intended 
for  conveyance  via  Marseilles  will,  until  further  notice,  be  made  up  in 
London  on  the  13th  of  each  month,  and  on  the  29th  rr  3Cth,  according 
as  the  month  contains  30  or  31  days.  When  either  of  these  dates  falls 
on  a  Sunday,  the  despatch  will  take  place  on  the  previous  evening. 

The  undermentioned  offices  have  been  opened  since  the  publication  of 
the  last  list  of  postal  telegraph  offices,  or  will  be  opened  for  the  transac- 
tion of  telegraphic  business  on  the  8th  November : — England — Boxford, 
near  Colchester ;  Burwell,  near  Cambridge ;  Fordham,  near  Soham ; 
Nayland,  near  Colchester;  Sneinton,  Nottingham.  Scotland — Alford, 
near  Aberdeen  :  Dufftown,  near  Aberdeen  ;  Kintore,  near  Aberdeen  ; 
Oldmeldrnm,  near  Aberdeen  j  Rothes,  near  Elgin.  Ireland — Ashbourne, 
near  Dublin ;  Aughnacloy  (Tyrone) ;  Brookborough  (Fermanagh) ; 
Elphin,  near  Frenchpai-k ;  Fivemiletown  (Tyrone) ;  Kilkeel,  near 
Newry ;  Strokestown,  near  Frenchpark. 

The  next  mails  for  Australia  will  be  despatched  fjom  London  as  fol- 
lows:— Via    Southampton,    on    the    morninij    of    Saturday,    the    25th 
November ;  via  Brindisi,  on  the  evening  of  Friday,  the  1st  Decemboi. 
FOREIGN  MAILS. 


DlSTIHATIONS. 


Despatch  of  Next  Mails  (tobi  Next  Mail 
London.  Due. 


Aastralia  . 


(via  Soutlia'tiptor. 
••,  ivla~       ""  ' 


Brindisi 
f  Tia  .Snutliampton 

Brazil,  Bue"08  Ayres,  ^nd  Monte  Video  ... '  <  Tia  Liverpool  ... 

I  ( by  French  pac]L«t 

Brazil,  M-i«te  Video,  a-d  Qhill via  Liverpool  

British  North  America  (except  Canada)  ...jvia  Hilifnx  

Canada,  by  Canadian  packet  (Portland) 

Ditto  via  Unitfd  States ' 

Cape  de  Verda,  by  Brnzil  pactiet    } 

Cape  of  Good  Hope,  Natal,  and  Ascensionlvia  Soutbanii)ton... 

^via  Soiilhimpt  n 

China,  Ceylon,  and  Singapore <  via  Brindisi 

(by  French  i'.ncket 
J  via  Southampton 
ivia  i?rindisi  

Falkland  Islands 

Gibialtar  and  Malta  'via  Southampton... 

Tlonduras  ' 

Malta 


East  Indies,  Egypt,  Stc. . 


M&uiittus,  ty  French  packet  

Newfoundland 

New  Zealand  

Portugal,  by  Brazil  packet 

Bt  Helena 

United  States,  by  (^uuard  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  by  Inman'M  packets 

West  Co.ist  of  Africa  and  Miideira   

West  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  

Port-9a-Prince,  Vera  Cruz,  and  Tampico  . 

Santa  Martha 

Maxlco  

BabamaB,  via  New  York  

Bermuda,  via  Halifax   


via  .San  Francisco... 
via  Southampt'>n... 
via  Southampton... 

(New  York)  

(New  York)  

(Iloston) 

(New  York)  


via  Marseiilea  . 


Nov. 
Dec. 
Dee. 
Nov. 
Nov 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nor. 
Nov. 
Nov. 
Dec. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dee. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Ncv. 
Dec. 
Nov. 
Nov. 


25,  M.  Dec. 

1,  E.  Nov. 
9,  H.  Nov. 

18,  C.Nov. 
22,  K.Dec. 
11,  K.INov. 
21,  s.j         . 

16,  B.'Nov. 
11,  a.j 

9,  M.  [Nov. 
25,  M.  Nov. 
11,  M.iNov. 

17,  K.  Nov. 
,  u.  Nov. 

11,  a.jNov. 

,  E  ;nov. 

9,  U.Nov. 
11,  u  jNov. 

2,  K.Nov. 
E.Nov. 


24,  H 
21,  K. 
16,  E. 
».  x. 

U,  H. 

11,  a. 
l.l,B. 
14,  r 

16,  a 
11,  a. 

17,  H. 
*,  B 
9,  B. 

20,  k. 
2,11 

16,  B. 

21,  E. 


Nov.  19 


Nov. 

Nov. 


Nov. 
Nov. 


Nov. 
Nov.  I 


MAILS    AKRIVED. 

Lai  EST  Dates. 

On  Nov.  4.  from  North  Axkkica,  per  Peruvian — Frederictoo,  Oct.  20 ;   St  John  23 ; 

SackvtUe,  20;  Halifai,  'H;  Newfounillaiid,  13i  Prince  Kiward  Island,  20. 
On  Nov.  6,  from  India,  China,  Ausfraua.  Ac,  via  Southampton — Christchurch,  Aug, 

22;  Nelson,   25;  Caiupbelltown,  25;  iiydliey,  Sept.  7  ;  BriBba:,e,  4  ;  M- Ibourne,  Itl ; 

Geelon);,  9;  Queensc  ilV,  9 ;  Hotall  Town,  7;  Launceston,  8;  Adelaide,  11;  Perth, 

King  G.'s  Sound,  12  ;    Port  Adelaide,  11;  A,bany,16;    (long  Kong,  15;  Colombo, 

80;  Singapore,  2:1;  Penang  25;  llatavia,  10;  Calcutta,  Oct.  4;  Boinba\,  7 :  Madras, 

6;  Point-de-Galle,  3 ;  Aden,  It;  Suez,  20;  Alexasd'la,  21  ;  Malta,  26;  Gibrihar,  30. 
On  Nov.  6,  from  IjibiA,  Alexandkia,  tic.,  via  Brindisi — Calcutta,  Oct.  11 ;  Bombay, 

14 ;  Madras,  12 ;  Aden,  21 ;   Suez,  2)1;  Alrxamlr  a,  29. 
On  Nov.  6,  from  Nokth  AlCKaic*,&c.,per  Westphalia— Hong  Kong,  via  San  Francisco, 

Sept.  12;   Boston,  Oct.  23;   Detroit,  21;    New  York,  24;    Fhiladolphia,  23;  San 

Francisco,  17. 
On  Nov.  7,  from  Cape  or  Goot  Hope,  per  Northam—Pietormaritxburg,  Sept.  17; 

Durban,  18;  Caoe  Town,  Oct.  6;  St  Helena,  13  ;  Ascension,  16;  Madeira,  30. 
On  Nov.  7,  from  Noam  Auekica,  |)cr  Colorado — Boston,  Oct.  2t;   New  York,  25; 

Phtladeiphta,  24;  Hamilton,  23 ;  Kingston,  24;  Montreal,  23;  Toronto,  23;  Ottawa, 

23;  8t,)alm,  19. 
On  Nov.  8,  from  Nokth  Aherica,  per  City  of  Antwerp — Bost'^n,  Oct.  26  ;  Detroit,  24 ; 

Mew  York,  26  ;  Philadelphia,  25  ;  San  Francisco,  19;  HallAix,  21. 
Oh  Nov.  8,  from  WEar  Coast  or  AraiOA,  per  Mae  Gregor  Laird — Sta.  Cruz  do  Tcne- 

rllTe,  Oct.  20;  Funclial,  Madeira,  28. 
On   Nov.  a,  from  Wiar  CoAsr  or  AraiCA,  per  C.<labar — SI'rra  ILconc, 'Oct.  23; 

Llgos,  9;  Cape  Coaal  Ca>Ue,16;  Accra,  14;  Cape  Palmns,  17 ;  Fuuclial,  Madoirn, 

Nov.  I. 


AVERAGES  OF  GRAIN. 

The  following  Is  a  statement  showing  the  qtianiiliea  sold  and  the  average  price  of 
British  Com  (Imperi  il  measure),  as  re--elv.-(j  fro.n  the  Inspectors  and  Oflicers  for 
Exclx,  conformably  to  the  Act  of  the  2rih  and  2tith  Victoria,  cap.  87,  m  the  week 
tnded  Novunber  4. 1871  ■— 

Quantities  Sold.  Aveiage  Price, 

qrs    busb  8    d 


Wheat... 


72,622 


?,"'•>'    •• 8W4 


Oala 


2 

2 

«,M»    3 


....  66  8 
....  37  6 
....      23    8 


COMPARATIVE  AVERAtiES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  averag  i  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Oflicers  of 
Excise,  conformably  to  the  Act  of  the  37th  and  23th  Victoria,  c^p.  87,  in  the  week 
ended  November  4, 1871,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
to  1867 :—  


Q 

[JAWTITIES   So 

LD. 

AvERAGK  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Ba'ley. 

Oats, 

1871 

qrs     bsh 
72,623    2 
76,059    3 
64,956    4 
71,828    0 
67.671    0 

qrs    bsh 
82,074    2 
75,368    3 
68,610    1 
87,708    3 
73,730    1 

qrs    b.ih 
6,589    3 
3,846    8 
3,163    1 
3,592    6 
7.2:i9    4 

s    d 
m   8 

49    9 
47    1 
63    3 

70    1 

s    d 
37    6 
36    8 
39    6 
46    7 
43    0 

s    d 
23    8 

22    7 

1869 

22  10 

28    6 

1867 

28    1 

CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  showing  the  quantities  of  the  several  kindi  of  Corn 

and  Meal  imported  into  each  division  of  the   United  Kingdom;  and  the  quantities 

of  British  and  foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 

Kinrdom,  in  ilie  week  ended  November  4, 1871 : — 


OniSTrriES  Imported   ikto—     \'<    Qcasiiti1!s  Exported 
tiOANTrriKS   imported    into—       ,  UklTKD    KlNODOl 


I  .     The     j  I  Colonial,    Total 

England'Scotland!  Ireland.  United     British,      and     i     Ex. 
j  Kingdtn'  i  Foreign.,  ported. 


i    cwts    I    cwts    I    cwts    ,    cwta    H    cwts    i     cwts    |    cwts 
Wheat    '    695,350    110,820    161,061    867,231'    101,858      21,703    123,559 


Barley    i  238,150 

Cits   I  218,816 

Rye     ...       I 

Peas   13,069! 

Bears 43,699! 

Indian  corn  164,6211 

Buckwheat  |  1,020| 

Beer  or  bigg i  ...      } 


8,416 
27,680i 


35,820    283,386 

246,6261 

...        i 

19,100 

48,036! 


6.0il!  ... 

4,337i  ... 

74,883;  119,020    358,629 

...       I  ...              4,020 


)tal  of  corn,  ex-l  :j,jj.,^j    232,182,   315,9011,825,827 
elusive  of  malt...  (  ,  '^    '      I  ' 


361: 
1,395 


324' 
30 


798" 
1,196; 


60 
437; 


351 

2,193  i 

1,196  I 

324 
90 

437 


103,956,     24,191    123,160 


Whe.itmenl  or  flour.. 

Barley  meal 

Oat  meal   

Rye  meal  

Pea  meal  

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 


45,328      15,313 
3       '". 


63,312 
3, 

i: 


Total  of  meal  |     45,333 

Total  of  corn  &ineal) 


16,313        7,671       63,318| 


933, 

6 

64 


761;       1,61 


6 
■84 


1,768 


exclusive  of  malt  f  '.323,076;   247,496    323,5721,894,143;    104,958;     24,960;   139,918 
Malt 


qrs 

1,626 


COMMERCIAL 


EPITOME. 

FRIDAf  NIGHT. 


There  was  no  feature  of  importance  to  notice  in  the  gi-ain 
trade  to-day.  Supplies  of  wheat  were  liberal,  and  the  condi- 
tion of  the  samples  was  good.  Sales,  however,  progressed 
slowly,  at  a  decline  of  Is  per  quarter,  as  compared  with  the 
prices  current  on  Friday  last.  Spring  com  was  firm ;  maize 
and  oats  being  rather  dearer.  Flour  sold  on  rather  easier 
terms.  This  week's  imports  of  foreign  and  colonial  produce 
into  London  have  amounted  to  44,830  quarters  of  wheat ;  5,t)50 
barley ;  18,060  oats  ;  670  sacks  and  750  barrels  of  flotir. 

At  Liverpool  and  Wakefield  this  morning,  the  wheat  trade 
ruled  dull,  and  the  tendency  of  the  quotations  was  downwards. 
The  Liverpool  cotton  market  has  been  veiy  quiet  during  the 
past  week,  but  at  the  close  prices  show  a  very  slight  reduction, 
being  only  about  ^^d  to  id  per  lb  below  last  Friday's  rates. 
The  total  sales  for  the  week  are  60,190  bales,  of  which  the 
trade  have  taken  45,000  bales;  speculators  and  exporters, 
15,190  bales.  The  imports  are  34,504  bales  ;  the  actual  exports, 
9,231  bales ;  and  to-day's  stock  is  497,760  bales.  To-day  the 
market  closes  without  change.     Sales,  10,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  November  'J,  1S71 : — 

Imported.  Hixportod, 

American bales     l;l,004  

Brazilian  11,II2<)  

Eiist  ladiim \,2)i^  

Egyptian  3,Ul'J  

Miscellaneous  2,5'J6  


1,401 

l.llJl 

a,t;3i 

10 

81b 

Total 37,024  U',.")!! 

At  New  York,  on  November  9,  middling  Upland  cotton  waa 
quoted  at  18|c  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Oct.  13 : — When  our  last  circular  was 
written  there  was  a  vei-y  strong  demand,  chiefly  for  cotton 
for  foi-ward  delive/y,  and  after  the  mail  h^ft  dealeis  wtre  re- 
fusing to  sell,  even  at  the  prices  we  then  quoted.  With  the 
change  in  the  tenor  of  our  English  telegriuus  however, 
buyers  withdrew  almost  entirely  from  the  market,  and  we 
had  some  days  of  extreme  quiet,  during  which  little  or  nothing. 
was  done ;  but  owing  to  the  independent  position  in  which 
dealers  are  placed,  prices  did  not  give  way  more  than  8  re  to 
12  rs  per  candy  on  the  highest  point  touched.  Within  the  past 
day  or  two  the  feeling  has  been  more  confident  again,  and 
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contracts  have  been  resumed  at  the  decline,  although  to  a  very 
moderate  extent,  and  by  one  or  two  buyers  only.  The  transac- 
tions reported  throvighout  the  week  aggregate  abont  2,750 
candies,  of  which  2,200  are  for  foi-ward  delivery  and  embrace 
new  Oomrawuttee  up  to  10th  March,  at  235  rs ;  Akote,  also  to 
10th  March,  at  245  rs,  Hingunghat,  January  delivery,  at 
260  rs,  machine  ginned  Broach,  March  delivery,  at  225  rs,  and 
old  DhoUerah  and  Bhownugger,  delivery  in  IJ  to  2  months, 
at  225  rs  to  227  rs.  In  sawginned  Dharwar  there  have  been 
no  further  contracts  made,  and  the  quotation  is  nominally 
240  rs.  This  description  has  been  very  heavily  sold  forward, 
and  as  dealers  find  great  difficulty  in  covering  in  their 
contracts,  they  are  disposed  to  be  very  cautious.  Several 
native  boats  have  an-ived  during  the  week  from  Bhownuggur, 
»nd  one  or  two  boats  from  Carwar  and  Compta,  with  sawginned 
Dhai-war,  are  also  reported.  The  Bhownuggur,  so  far  as  we 
have  seen,  is  clean  and  bright  in  colour,  but  lacks  staple  very 
much ;  of  the  sawginned  we  have  not  yet  seen  sufficient  to 
enable  us  to  form  any  opinion  of  its  general  quality.  The 
port  of  DhoUerah  will  be  opened  in  a  few  weeks,  and  free 
arrivals  are  expected  next  month.  Crop  prospects  continue  on 
on  the  whole  favourable,  although  the  continued  absence  of 
rain  is  necessarily  making  itself  felt  in  some  quarters. 
Khandeish  has  suffered  particularly  from  the  drought,  and 
our  last  report  says  that  in  many  places  the  cotton  plants  are 
stunted  in  growth,  and  flowering  prematurely.  In  Guzerat 
also  a  moderate  fall  of  rain  would  be  very  acceptable  although 
the  crops  are  still  healthy.  Both  in  the  Southern  Mahratta 
and  DhoUerah  districts  several  showers  have  been  reported 
dviring  the  week,  and  the  crops  are  making  good  progress. 
From  Central  India  and  N.-W.  provinces  reports  point  to  a 
very  full  crop.  From  the  Berars  there  is  nothing  fresh  to  re- 
port. Tinnevelly— Our  telegram,  dated  this  morning,  quotes 
7id,  c.  and  f . ;  market  firm. 

ExroBr  of  Cottom  from  Bombat  to  October  lo. 

1871.  1870. 

London bales      21,705     1,570 

Liverpool 689,600     806,813 


Total,  Great  Britain    711,305     808,383 

Channel  for  orders 37,333     10,379 

Continent 271,889J  133,227 

China    43,845^  47,020 


Grand  total  1,069,373 


999.009 


Actual  exports  since  last  mail  left,  13,361  bales. 

The  Imperial  Ottoman  Bank  have  furaished  the  following 

report,  dated  Alexandria,  October  27 : — A  good  business  has 

been  transacted  during  the  week,  at  gradually  lowering  prices. 

,  The   continued   unfavourable  accounts  from    Livex'pool  have 

I  inducad  holders  to  meet  the  demand  more  freely,  and  the  more 

I  moderate  figtires   accepted  have  enabled  buyers  to   execute 

i  orders  that  a  week  ago  seemed  impracticable.     We  quote — 

Fair  open  to  good  fair,  with  staple,   9Jd   per  lb,  f.o.b. ;  good 

fair,  ditto,  9id  to  lOd  ;  fully  good  fair,  ditto,  lOid.     Arrivals 

from  October  21st  to  October  27th,  55,480  crs. ;  sales  from 

October  21st  to  October  27th,  22,980  crs.     Shipments  from 

October  20th  to  October  26th— England,  5,321 ;  France,  123; 

Italy,  1,333 ;  Austria,  16 — total,  6,993  bales. 

The  colonial  produce  markets  have  been  fairly  animated 
during  the  week.  Sugar  has  met  a  steady  inquiry,  and  closes 
at  an  advance  of  6d.  The  stock  in  the  United  Kingdom  is 
123,250  tons,  against  166,230  last  year,  and  the  quantity  of 
East  India  sugar  afloat  for  the  United  Kingdom  and  conti- 
nent (not  including  Government  exports  fr  jm  Java)  is  41,000 
tons,  against  22,500  in  1870,  and  24,500  in  1869.  Coff'ee  has 
met  a  good  demand ;  nevertheless  prices  show  a  decline  of  Is 
per  cwt  from  the  recent  highest  point.  The  quantity  of  East 
India  coffee  afloat  to  the  United  Kingdom  and  continent  (not 
including  Government  exports  from  Java)  is  12,340  tons, 
against  8,140  in  1870,  and  12,340  in  1869.  Rice  has  continued 
fiiTu  in  value.  Afloat  from  the  East  for  the  United  Kingdom 
and  continent,  74,000  tons,  against  105,200  in  1870,  and  66,450 
in  1869.  A  good  business  has  been  transacted  in  rum,  while 
spices  and  oils  have  ruled  the  turn  dearer. 

The  annexed  is  dated  Rangoon,  Oct.  2 : — The  inquiiy  for 
Natsain  rice  has  continued  steady  throughout  the  month 
under  review,  and  our  market  assumed  an  upward  tendency, 
shortly  after  the  issue  of  our  last  report.  We  quote  to-day 
61  rs  to  62  rs  per  100  baskets  Natsam  paddy,  equal  to  133  rs 
to  135  rs  per  100  baskets,  or  5s  9d  to  os  lOd  per  cwt,  free  on 
board,  for  5  and  6  parts  rice.  Supplies  have  continued  small 
during  the  greater  part  of  the  mouth,  btit  they  are  now  slowly 
increasing.  The  tonnage  loading  for  Europe  amounts  at 
present  to  about  5,000  tons  burthen  only,  but  exports  to  that 
quarter  have  been  pretty  large  since  our  last — 7,169  tons — and 
several  vessels  are  shortly  expected  to  load  thither.  Other 
qualities  have  been  in  eqvially  good  demand  for  shipment  to 
the  Straits  and  Bombay,  and  the  market  for  the  same  has 
consequently  followed  that  for  ^N'atsain.  We  have  to  quote 
128  rs  to  133  rs  for  soft  kinds  of  rice,  5  and  6  parts  shipping 


quality.     Exports  of  rice  from   1st  January  up 
September,  during  the  last  six  years,  are  as  foUows 

to  end   of 

To  Europe. 

To 

the   United 
States. 

To  Straits, 

China, 
and  Coast. 

Total. 

1871 

tons. 
168,736 
163,336 
161,085 
133.836 
120,678 
94,198 

tons. 

'i]535 
1,334 
1,178 
3,630 

tons. 
34003 
27,442 
26,147 
10,298 
53,850 
105,072 

tons. 
202  739 

1870 

190,778 
188  767 

1869 

1868 

145  468 

1867 

175,706 

1866 

202,900 

Import,  Delfvert,  and  Stock  of  Tea  in  London. 


Descriptions. 


From  Jan.   1 
to  Oct.  31. 


Bohea 

Congou   

Caper ., 

Caper,  scented    

Pouchong    

Ning  Yong  and  Oolong    

Souchong  and  Campoi 

Pekoe  (bik.  If.)  &  Hung  Muey. 

Pekoe,  flowery  

Pekoe,  orange    

Pekoe,  scented  orange 


Twankay    

Hyson  skin    

Hyson 

Young  Hyson 

Imperial 

Gunpowder 

Sorts,  dust,  &c 

Indian 

Japan 

For  exportation  only.. 
Inland  navigation 


Total 


Black  . 
Green , 


Import. 


1871. 


lbs. 

17,000 

97,048,000 

7,000 

5,760,000 

16,000 

1,795.000 

3,435,000 

189,000 

249,000 

21,000 

3,917,000 


200,000 

41,000 

876,000 

3,275,000 

731,000 

3,615,000 

396,000 

1 1,222,000 

459,000 


133,269,000 


123,532,000 
9,737,000 


Deliveries. 


From  Jan.  1 
to  Oct.  31. 


1871. 


lbs. 

8,000 

100,997,000 

5,000 

4,942,000 

44,000 

1,461,000 

4,053,000 

153,000 

250,000 

6,000 

4,446,000 


175,000 

38,000 

1,119,000 

3,562,000 

800,000 

3.795,000 

425,000 

11,311,000 

238,000 


137,828,000 


126,837,000 
10,991,000 


Stock. 


Nov.   1. 


1871. 


lbs. 

18,000 
45,129,000 

15,000 
3,393,000 

87,000' 

930,000 

2,108,000 

92,000 

92,000 

56,000 
2,033,000 


373,000 
59,000 

683,000 
2,041,000 

478,000 
2,261,000 

675,000 
4,048,000 

529,000 


65,100,000 


59,200,000 
5,894,000 


1870.  1871. 

lbs.  lbs. 

Total  delivered    127,200,000  137,828,000 

Exported 26,077.000  34,500,000 

Sent  coastwise    32,796,000  28,757,000 

58,873,000  63,257,000 


Home  consumption  from  London     68,327,000  74,571,000 
Estimated  Stock  of  Tea  in  the  United  Kingdom. 

Nov.   1,                    Nov.   1,  Nov.  1, 

1869.                        1870.  1871. 

lbs.                             lbs.  lbs. 

London   00,160,000     ...       03,811,000  ...       05,101,000 

Liverpool   043,000     ...) 

All     other     ports—                                 \-      8,500,000  ...       10,400,000 

estimated  at   10,000,000     ...) 


70.803,000  ...  72,311,000  ...  75,501,000 
With  reference  to  the  wine  trade,  Messrs  Matthew  Clark 
and  Sons  observe  : — The  Board  of  Trade  Returns,  made  up  to 
the  end  of  last  month,  show  an  increased  deUvery  of  wines  for 
home  consumption,  amounting  to  nearly  73,000  gaUons  during 
October,  as  compared  with  the  same  month  of  1870.  This 
brings  the  total  home  consumption  of  the  first  ten  months  of 
this  year  to  over  thirteen  miUion  gallons — an  increase  of  a 
million  and  ninety-one  thousand  gallons,  as  compared  with 
1870.  These  statistics,  coupled  with  the  unfavourable  results 
of  the  vintage  just  gathered,  have  influenced  our  markets  here, 
and  a  fair  business  has  been  transacted  in  all  descriptions  at 
current  rates,  which  in  our  opinion  must  soon  rule  dearer,  as 
stocks  of  1869  and  1870  vintages  continue  to.  advance  in  value 
on  the  other  side.  Brandies  have  been  in  better  demand, 
especially  as  regards  the  older  vintages,  which  have  been  dealt 
in  at  a  slight  advance  on  previous  rates.  1870's  have  also 
been  more  freely  imported,  on  account  of  the  uncertainty  of 
the  opening  prices  of  1871's.  The  imports  show  a  decrease  of 
nearly  a  million  gallons,  and  the  home  consumption  a  con- 
siderable increase,  as  compared  with  the  first  ten  months  of 
the  previous  year,  both  features  which  must  tend  to  stiffen 
prices  on  this  side. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
September  29,  thus  refers  to  the  state  of  the  Cape  wool  trade  : 
— Our  wool  market  is  stiU  very  badly  supplied  with  produce. 
The  loss  of  cattle  during  the  winter  months  was  larger  than 
was  estimated,  and  will  materially  affect  our  transport  for 
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some  time.  Wagons  are  scarce,  and  rates  of  carriage  very 
high.  The  preeent  means  of  transport  are  quite  inadequate  to 
the  increasing  trade  of  the  colony,  and  the  question  is  becom- 
ing a  very  serious  one.  The  demand  for  all  descriptions  of 
wool  is  very  great,  and  higher  prices  have  been  realised,  owing 
in  a  great  measure  to  the  short  supply.  Uitenhage  scoured 
wools  seU  readily  at  Is  8id  to  Is  O.^d  for  best  sorts.  Country 
scoured  wools  are  much  sought  after.  Fleecewashed — but 
verr  little  haa  come  in.  A  few  bales  of  the  new  clip  have  come 
in  from  Gamtooa  River,  and  have  been  sold  at  13rJdto  14d  per 
lb.  Grease  wools  for  America  are  higher.  Good  parcels  are 
worth  8Jd  to  8}d.  Of  washing  wools  the  arrivals  have  been 
very  small. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  October  10  :— There  is  nothing  of  interest  to 
add  to  our  last  advices  of  the  crop,  which  we  now  estimate 
(as  per  statement  below)  at  about  90,000  maunds.  It  has  been 
impossible  to  get  any  returns  of  the  quantities  made  from 
Khoonties  in  Tirhoot,  Chumparun,  and  Chuprah,  but  when 
the  actual  invoices  are  received,  we  expect  the  figures  now 
given  will  prove  pretty  nearly  correct.  In  our  estimate  of 
25th  August  last,  when  we  gave  a  probable  total  of  50,000 
maunds  from  these  three  districts,  we  assumed  that  the 
second  cuttings  would  give  about  one-third  of  the  quantity 
made  from  first,  which  would  have  been  a '  fair  one,  and  of 
which  there  was  then  every  probability;  from  that  date, 
however,  until  the  commencement  of  the  present  month,  the 
whole  country  has  been  comple'iely  deluged  with  heavy  rain, 
and  such  inundations  as  have  not  been  known  for  years,  in 
consequence  of  which  the  second  cuttings  proved  a  complete 
failure,  and  will  <'ivH3  less  than  half  of  what  they  then 
promised.  There  is  no  improvement  to  report  from  the 
Benares  Provinces  or  the  Doab,  where  the  yield  from  the 
Khoonties  has  been  poor  throughout,  and  where  the  heavy 
rains  and  inundations  completely  destroyed  the  Assaroo  crop. 
Eeuter's  telegram  of  yesterday's  date  gives  the  opening  of  the 
London  October  sales.  Of  3,000  chests  passed,  600  chests 
only  found  buyers.  Cudes  are  quoted  3d  per  lb  (i  rs  per 
maund)  higher  than  in  July,  but  no  quotations  are  given  for 
Bengal  qualities.  The  following  is  our  present  estimate  of 
the  crop: — Lower  Bengal,  about  28,000  maunds;  Tirhoot, 
22,500;  Chnmparum,  11,500;  Chupra,  8,000 ;  Benares,  5,000; 
Doab,  15,000— total,  about  90,000  maunds. 

Messrs  T.  J.  and  T.  Powell  report : — Very  little  change  has 
been  apparent  in  the  character  of  the  leather  trade  during  the 
past  month.  The  supplies  have  in  general  been  readily  ab- 
sorbed by  the  demand,  and  consequently  the  stocks  on  hand 
continue  small.  During  the  last  week  or  ten  days,  however, 
the  demand  has  slackened,  and  with  the  desire  oi.  the  part  of 
manutacturers  to  continue  realising  their  productions,  there 
has  been  less  firmness  in  the  market  for  some  articles.  This 
season  of  the  year  is  frequently  rather  a  quiet  period  in  the 
leather  trade,  but  when  it  is  remembered  that  the  home  con- 
sumption of  leather  is,  probably,  unprecodentedly  large,  and 
that  although  the  shipments  are  diminished,  there  is  still  no 
inconsiderable  export  of  leather,  it  is  scarcely  probable  that 
any  great  depression  in  value  can  at  present  take  place.  Raw 
Groods. — The  imports  are  about  an  average,  including  one  cargo 
of  hides  from  Rio  Grande,  sold  to  arrive,  which  comprises  the 
only  transaction  of  importance  by  private  contract.  At  the 
public  sales  nearly  all  the  goods  offered  have  been  cleared. 
Prices  in  general  have  been  well  supported,  but  at  the  sale  of 
the  2nd  instant  the  salted  Cape  and  Australian  hides  were 
slightly  lower,  and  the  East  India  kips  were  higher.  Stocks 
of  all  articles  are  moderate. 

Messrs  Churchill   and  Sim   have  published  the  following 
statistics  : — 
Stock  of  Tikbeb,  Deals,  &o„  at  the  Pdbuo  Docks  on  Ist  November. 


Foreign—  1871. 

Deals pieces    2,319,000 

Battens   1.140,000 


Boards 

Fir  timber loads 

Colonial — 
Pine  deals  and  battens.pieces 

Spmoe  ditto  

Pine  timber   loads 

East  Indian  teak* 


1,270,000 
3t,700 


1870. 
1,007,000 

089,000 

],2.i9,000 

15,200 


1809. 

1,792,000 

938,000 

1,080,000 

19,800 


1,074,000  ...  1,560,000  ...  798,000 

489,000  ...  539,(XK)  ...  875,000 

1,700  ...  2,.-)00  ...  3,700 

3.400  ...  C700.  ...  13.300 

The  weekly  circular  of  Jay  Cooke,  McCuUoch,  and  Co.,  with 
audi  dates,  October  24,  and  cable  prices,  November  8, 
Bays : — In  United  States  bonds,  there  has  been  a  healthier 
feeling,  and  although,  owing  to  the  decline  in  gold,  currency 
quotations  have  not  advanced  materially,  yet  their  value  in 
cold  is  i  to  i  per  cent,  higher.  Gold  has  steadily  declined 
from  1131,  our  last  quotation,  to  UIJ,  and  at  the  close  of 
business  to-day  has  still  a  downwai-d  tendency.  To-morrow, 
the  Treasury  be^us  to  pay  the  interest  on  the  Public  Debt, 
due  NovemlJer  1,  and  amounting  to  over  S23,0O0.0O0.  A  con- 
siderable proportion  of  this  amount  is  due  to  foreign  bond- 
holders, and  will  have  the  effect  of  temporarily  augmenting 
our  remittances  to  Europe ;  but  there  is  no  doubt  that  the 
ordinary  supply  of  commercial  and  financial  bills  will  suffice 
to  B^iuat  these  traasiers  of  interest  without  any  movement 


of  gold.  At  present,  the  commercial  movement  appears  to 
favour  a  lower  premium.  Notwithstanding  the  largeness  of 
our  importations,  our  exports  also  are  unprecedentedly  heavy. 
Last  week  the  shipments  of  produce  from  this  port  were 
82,600,000  in  excess  of  those  for  the  same  week  of  1870  ;  aad 
this  week  there  is  an  increase  of  8900,000.  There  is  appa- 
rently good  reason  for  hoping  that  our  exportable  surplus  of 
cotton  will  realise  more  than  it  did  last  year.  The  receipts 
are  beginning  to  show  a  closer  approximation  to  those  of  last 
year  than  has  been  generally  expected.  For  the  first  few 
weeks  of  the  cotton  year,  there  was  a  considerable  falling  off 
in  the  receipts  from  the  interior,  as  compared  with  1870 ;  but 
as  we  have  intimated  in  previous  advices,  the  difference  was 
to  be  partly  attributed  to  the  prevalence  of  fever  at  the  ports 
and  to  the  lateness  of  the  picking  season.  From  the  Ist  of 
September  to  the  13th  of  October  there  was  a  decrease  in  the 
total  receipts  of  82,336  bales,  compared  with  last  year,  the 
receipts  of  last  week,  however,  showed  an  increase  of  110  bales 
and  those  of  this  week  also  are  in  excess  of  the  con-esponding 
days  of  1870.  These  facts  are  producing  an  impression  on 
the  low  estimates  formed  several  weeks  since  and  thus  far 
adhered  to,  and  place  in  a  ridiculous  aspect  the  last  report  of 
the  department  of  agriculture,  which  reduces  even  still  lower 
its  previous  depreciatory  estimates. 


THE    COTTON    TRADE. 


LIVERPOOL.— XovEMBER  9. 

The  cotton  market  has  been  dull  throughout  the  week,  with 
a  limited  business,  and  tendency  of  prices  in  favour  of  Imyers ; 
quotations  are  generally  reduced  about  id  per  lb.  For  Sea 
Island  there  has  been  a  good  demand,  and  owing  to  the  dimi- 
nished choice,  prices  are  steadily  suppoi-teti.  American, 
though  freely  offered,  has  given  way  barely  id  per  lb  in  the 
current  qiialities,  whilst  the  lower  kinds  continue  neglected, 
and  very  unsaleable.  New  York  advices  to  the  9th  instant  quote 
middling  Upland  18  J  cents,  costing  to  sell  in  Liverpool  9id  per  lb 
bysteamcr.  Brazil  has  been  in  limited  request,  andisgenei-allyid 
per  lb  lower.  In  Egyptian  the  business  has  been  moderate,  and 
prices  have  given  way  kd  to  Jd  per  lb.  East  Indian  continues 
to  be  freely  offered,  and  with  only  a  moderate  demand.  Prices 
have  been  somewhat  irregular,  at  a  decline  of  about  id  per  lb 
from  last  week's  quotations. 

In  cotton  "  to  arrive  "  and  for  futui-e  delivery  the  transac- 
tions have  been  limited.  The  latest  quotations  are — American 
basis  of  middling  (from  any  port),  not  below  good  ordinary, 
November  delivery,  9y%d;  ship  named,  9id;  Savannah,  not 
below  good  ordinai-y,  ship  named,  9.1d;  New  Orleans,  not  below 
good  ordinary,  loading,  9^%d;  November-December  shipment, 
y^d;  ship  named,  9id ;  Dhollerah,  fair,  mutual  allowance, 
not  below  middling  fair,  February  delivery,  7jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
60,190  bales,  of  which  5,420  are  on  speculation,  and  9,770 
declared  for  export,  leaving  45,000  bales  to  the  trade. 

Nov.  10. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  with  a  steady  market. 

PRICES   CURRENT. 


Descriptions. 


Ord. 


Hid. 


Fair. 


Fair. 


Good.  Fine. 


Same  Period  1870. 


Mid   I  lUr.    Oood. 


Sea  Island 

Upland    

MoWIe 

Ntw  Orleans ....... 

Pernambuco  

Bahia,  &c 

Maranham 

F.pyptian     

Smyrna  

West  India,  So 

Peruvian 

African    

Sur  .t— Oin'dDliarwar 

Hroacti 

Dholierali   

Oomrawutteo 

Mangarole 

Comptali 

Mndraa— Tinneveily 

Western 

Kenffal 


per  Ib'per  ib' 
d 


per  lb 


d 
22 

d 
30 

d 

38 

n 

tt,"., 

... 

9  .\ 

8 

8 

1 

■?» 

» 

8 

9 

7 

91 
10 

8 

7 

7 

» 

9 
9 

8 

»i 

7t 

Si 
7* 

8 
7 

6 
6 

7* 

n 

7A 

7A 

6 

k' 

V' 

4 

Oi 

«} 

7 

7i 

.,. 

0i 

n 

«i 

fit 

per  Ib'per  lb 
d 


per  Ib'per  Ib'per  ii'lper  lb 
d 


3 

8 
10 
91 

8 

74 
7* 
7t 


(1 

:     d 

d 

60 

IS 

17 

... 

9 

... 

■•• 

9 

... 

•  M 

^A 

... 

Hi 

8 
8 

9 

8* 

Hi 

8 

91 

13 

7 

»i 

8( 

e» 

74 

i 

8* 

8 

«l 

9 
9 
7 
7 

.» 

«; 

B 

... 

8 

V 

z 

Si 

6 

si 

« 

6 

«4 

Imiiurts  ruin  Jan.  1 

to  Not.  9. 
1870.  I87L 

BcBCriptlont.  bnloa.  bales. 

American 1362830  ...     Il)»s:t27 

Hru/,11,  K.jryi>t,  «c 6.S2;«io  ...      71sm;m 

East  India, Chlna,ftJapan    8328:11  ...      7S1'410 


tjijiorta  iruin  .tan.  1 

to  Nov. ». 
1870.  187L 

batvs.  Iiiiles, 

llRi"iII5  ...     as.s-<.'*) 

:.:o:ii  ...     ii^'.ijii 

22ti.)(i.H  ...    27;;  til 


ToUk    2778U28     ...    3MS97D    39M14 

Impokts,  bxrokTs,  Coiiau»muN,  ^c. 


...    630187 


Stock,  Mov.  9. 

187a  1871. 

bales.  bait  s. 

43H820   4077(10 

The  above  figures  show  :— 


Consumptlun  from  Jan.  1  to  Nov.  9. 

18W.  1871. 

bales.  bates. 

2301030    2771280 

kalsa. 


An  ittcreai*  of  import  oomparvd  with  the  same  date  la<>t  yrar  of U'*fi,940 

.Kn  hicrease  of  quantity  take  i  fur  cunnumptiori  of 470.230 

An  iiicTMue  of  actual  eaportiof  »....» 234-770 

AnincreaieoI'Moclcat   ..._....„...-....-,.„,__^.....«^...^_,._...__..  MMO 


Nov.  11, 1871.] 


THE  ECONOMIST. 
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In  speculation  there  is  au  increase  of  362,920  bales.  The 
impoi*ts  this  week  have  amounted  to  34,504  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
{mcluding  cable  advices  to  November  3)  is  83,000  bales,  against 
133,000  bales  at  the  coiTcsponding  period  last  year.  The  actual 
exports  have  been  9,231  bales  this  week. 

PRICES  CURRENT.— NovFHBRR  11, 1869. 


Descriptions. 


I  Ord. 


Hid. 


Good  !  I  Ii  Same  Period  1868. 

Fair,  i  ^-t-  i  Grood.'  Fine. 

Mid.  i  Fair.    Good. 


6ea  Island  

Upland    

Mobile 

New  Orleans 

Pemambuco  

Bahia,  S»; 

Maranham 

Ee>'ptian 

Smyrna  ». 

We-t  India,  8tc 

PeruTJan 

African  

Surat — Qin'dDharwar 

Broach 

Dhollerah    

Oomrawuttee 

Manjfarole  

Comptah 

Madras — Tinnevelly, 

Western 

Beneal 


per  lb 

per  lb 

per  lb 

per  lb 

per  lb  per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

<1 

d 

d 

d 

19 

21 

2,3 

2B 

30 

48 

24 

26 

104 

114 

••• 

10} 

114 

!(>+ 

lif 
11} 

•  ■■ 

... 

... 

10 

114 

10} 

... 

•  •- 

114 

12 

lU 

11 

11 

12 

m 

14 

104 

11 

11 

11 

12} 

... 

10 

104 

11 

12 

12 

14 

104 

11 

84 

» 

12 

12 

134 

16 

9 

HI 

» 

B 

in 

104 

10} 

84 

9 

... 

10 

11 

11 

12 

13 

9} 

10 

... 

11 

12 

12 

13 

Ii 

104 

11 

94 

104 

10 

10 

9 

9 

8 

«4 

9 

9 

16 

... 

7 

7: 

9 

9 
9 

10 

lOJ 

H 

8 

7 

7 

8 

9^ 

74 

8 

7 

7 

7 

8 

9 

10 

lot 

74 

8 

6 

8 

8 

8 
8* 

74 

7 

6 

71 

8 

8 

... 

7 

7 

... 

8 

» 

9: 

™ 

... 

8 

8- 

U 

... 

... 

... 

7} 

74 

?H 

8 

H 

64 

74 

)  per  lb 
d 
30 


114 
11 
Hi 
13 
9} 
114 

Hi 


The  following  is  a  return  showing  the  number  of  bales  of 
cotton  imported,  exported,  and  fonvarded  inland  for  consump- 
tion diu-ing  the  month  of  October,  1871,  and  also  showing  the 
stock  on  hand  on  the  31st  day  of  October,  1871,  and  the  total 
imports  and  exports  of  cotton  during  the  first  ten  months  of 
the  year : — 


c 

03 

B 

< 

a 
_« 

S 
ea 

.5 

c 
S 

be 
H 

s 

c 

§ 
i 

1 

Cotton  in  sto  k  on  Sept.30, 1S71 
Cotton  imported  during   Oct., 
1871  

b.iles. 
229,458 

89,115 
1,261 

bales. 
04,069 

51,231 
60 

bales. 
208,125 

300,438 
311 

bales. 
39,768 

9,633 
62 

bales. 
73,283 

27,613 
6 

bales. 
641,703 

477,960 
1,693 

Cotton  fi>rwarded  from  inland 
towns  to  ports  during  (Jet., 
1871  

Total 

319,837 

145,360 

60S  874 

49,363 

100  932 

1  19.1 -ir.^ 

Cotton  exported  during  Oct., 
1871 

6,015 
127,697 

3,095 
65,151 

51,750 
41,373 

1,122 
16,538 

1,650 

62,632 

Cotton  forwarded  inland    for 
consumption     during    Oct„ 
1871  

Total 

132,712 

6S,216 

93,123 

17.660 

9,439'    321.180 

r'otton  in  stock  on  Oc*.  31, 1871 

187,125 

77,111} 

415,731 

31,703 

91,«3    803,176 

f'otton  imported    daring   first 

2,026,294 
311,  WS 

413,017 
48,311 

946,524 
436.505 

164,597 
14,231 

132,173  3,711,806 

1 
12,468,  826,043 

Cotton   e-tported    during    first 
ten  months  of  1871   

LONDON —November  9 

Annexed  is  a  jwrtion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

Our  market  has  continued  very  dull  throughout  the  week, 
and  piices  at  the  close  show,  in  most  iustances,  a  decline  of 
about  id  per  lb,  both  for  cotton  to  arrive  and  on  the  sjjot. 

PRESENT  QUOTATIONS. 


Description. 


Bnrat — Sawginned 

Broach   

Dhollerah 

Oomrawuttee  

Mangaroie 

Comptah    „. 

Madra* — Tinnevel'y  

NortlK-rn  and  Western  .. 

Coconada  „. 

Coirnb.,tore  and  .Salem  .. 

Scinde 

Bengal   

R»ugf,on    

West  India,  Ac  ..-. „.. 

Brazil 

Smyrna  atid  Greek 

African  ..,. 

Australian  and  Fiji „.... 

Ditto  Sea  Islan<l  kinds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 

d  d 
...  <g>... 

Jf  6} 

54  5} 

64  6} 

4J  64 

34  44 


8      10 
...      10 


Mid.      Fair  to 
Fair.  ,Good  Fair 


per  lb 
d 

64 
6} 
64 
64 
54 
64 


per  lb 
d         d 

74@  7} 

74  71 

''{^  'i' 

ei  7 

64  6i 

6f  74 

6|  74 

64  6} 

«i  74 

64  6» 


9  94 

94  9} 

7}  8 

8  84 

94  94 

19  22 

20  24 


tioml  to 
Fine. 


per  lb 

d  d 

84®... 

7J  ... 

7}  ... 

7i  ... 

74  ... 

"h  '.'.'. 

7J  ... 

74  a 

64  8} 

8|  6| 

6t  ... 

94  10 

10'  ... 


H  104 

26  42 

27  30 


Prices  ot  Fair 
same  time 
1870.    1869. 


per  lb  per  lb 
d      1     d 


74 
6} 

ei 

6} 

64 


64 
64 

6S 
8} 
94 
74 
74 
8} 

14 

16 


H 
e 

8} 
94 

8» 
84 
84 
8i 
84 
84 

l\ 
7} 
llj 

^^1 

10 

114 


Sales  to  arrive :— 1,000  bales  Tinnevelly,  at  7-r\d  to  7id,  July 
sailing,  August  to  October  shipment,  for  good  fair;  1,500 
Western  Madras,  at  6^d  to  6^d,  September  to  November  ship, 
ment,  for  fair ;  ,5W  Coconada,  at  6|d  to  6|d,  August  sailing  to 
December  shipment,  for  fair  red;  1,000  Bengal,  6d  to  e^Vd, 
July  sailing  to  October  shipment,  for  fair— 6j\d,  November- 
December,  for  fair  new ;  1,000  Rangoon,  6id,  September  to 
December  shipment,  for  fair— tctal,  5,000  bales. 


Impohts  and  Deliveries  from  Jan.  1  to  Nov.  9,  vfith  Stocks  at  Nov.  9. 


iHPORTS . 


(1871 
<1870 


Deliveries 


4 


1871 
1870 


(1871 
Stock,  Nov.  9- .j  1870 


Sarat 

and 
Scinde. 


bales. 

21,158 
6,620 
7,748 


10,320 
6,864 


4,223 


13,752 

5,004 
8,418 


bales. 
65,226 
48,732 
125,850 


65,263 
101,829 


Tlnne- 

Telly. 


bales. 
42.452 
29,03* 
83,804 


41.777 
69,017 


13,987 
11.612 
32.308 


17,283 
1,982 


Bengal 
&  Ran- 
goon. 


bales. 
109,161 
30,712 
34,782 

'M.7M 
35,377 

68.361 
12.820 
11,370 


China 

and 

Japan. 


bales. 


Other 

Kinds. 


biiles. 
22.669 
18,481 
14,315 

22;892" 
10,416 

13,417 


Total. 


bales. 
260.686 
132,579 
263,4il9 

206504" 
212,603 

324,969 


10.113  113.488 
12.804  41.122 
3,240  I    80.032 


Cotton  Afloat  to  Europe  on  Nov.  10. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  aid  Tutlcorin  ... 

Calcutta 

Rangoon  


bales. 
200 

3,731 

88,869 

47.404 

43  337 

290 


Liver- 
pool. 


Coast, 

for 
orders. 


bale's. 
116,016 


6,118 


21,063 
3,560  I 


bales. 


2,120 


Foreign 
Ports. 


hales. 

39,860 
1,306 
6,080 

11,148 


Total, 
1871. 


Total, 
1870. 


bales. 

155.876 

6,037 

97,092 

47,401 

75,646 

6,970 


bales. 

116,696 

4,060 

17,409 

19,809 

7,669 

1,098 


1871  i  181,831  i  145.782  |      2,120  ', 

1870  1    .38,919  ;  124,008  I  60  I 


67,192 
3,453 


386,926 


1166,440 


NKW  YORK.— Oct.  27. 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Oct.  27.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
93,969  bales,  acainst  82,538  bales  last  week,  64,097  bales 
the  previous  week,  and  46,044  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  363,039  bales, 
against  437,622  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  of  74,583  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
39,911  bales,  of  which  39,899  were  to  Great  Britain,  none  to 
Fi'ance,  and  12  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  219,526  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding" week  of  last  season,  as  telegi-aphed  to  us  from  the 
various  ports  to-night : — 


Exported  to 

Total 
this 
week. 

Same 
week 

1870. 

Stock. 

Week  ending  Oct.  27. 

Great 
Britain. 

Conti- 
nent. 

1871. 

1870. 

14786 
4303 

SlO 

656 

13591 

253 

'  "l2 

14786 
4303 

6310 

666 

13591 

266 

8429 
2785 

13732 

16487 
399 

47592 
21215 
20685 
34690 
30283 
40181 
25000 

68115 

Mobile 

31771 

23681 

Savannah    » 

New  York  

67154 

8281 

28500 

14000 

Total 

39899 
141.501 

12 
12680 

39911 
161131 

41832 
169296 

219526 

231802 

From  the  foregoing  statement  it  will  be  seen  thac,  compared 
with  the  coiresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  1,921  bales,  while  the  stocks 
to-night  are  12,276  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Oct.  20,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegi'aph : — 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1871. 


N.  Orleans  ... 

Motile 

CtiarUston... 
Savannah  ... 

Texas 

New  York... 

Florida 

N.Carolinj  ... 

Virginia  

Other  ports-.. 


Tiitaltliisyear    289070 


50371 
29333 
40938 
550,86 
30361 

6723 

609 

11364 

38070 

6333 


Tctnllastvnirl 


1870. 


i   Great 
Britain. 


88815: 

32885 

63169 

111214 

7415, 

716i; 

661 

11833 

23584, 

4950 


17790 
1168 
8387 

4762 
67044 


3481 


101602 


36I6S7      107583 


7991 

"l700 
"'"  24 


9715 


Other 
Foreicn. 


1296 
336 


Total. 


Coast- 
wise 
Foils. 


1168: 
8367, 
1700 
6059 1 
67404 


2:?659, 
16017, 
19742 
28579 
7490, 

"'457| 

80631 

30163; 


40632 
17710 
18357 
28152 
26566 
31627 

"3605 

7317 

13000 


2903   111220   13-1170|  185036 


161431   203467 


Under  the  weight  of  the  large  receipts  at  the  p  .)rts  and  dull 
accounts  from  Livei-pool,  our  market  has  further  declined 
during  the  past  week,  and  the  feeling  has  been  dull  and  de- 
pressed until  yesterday,  when  with  a  little  more  movement  at 
Liverpool  there  was  increased  confidence  here;  but  to-day 
with  Liverpool  off  again  the  depression  here  has  returned,  and 
the  close  to-night  was  dull,  at  18f  c  for  middling  Uplauds  and 
18c  for  low  middlings.  The  very  large  receipts  which  are  now 
being  reported  at  the  southern  ports  are  surprising  every  one, 
the  total  for  the  last  two  weeks  being  in  excess  of  the  large 
totals  for  the  corresponding  weeks  of  1870;  this  free  move- 
ment  has  led  to  larger  estimates  of  the  crop,  though  some 
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claim  it  is  only  the  result  of  the  payiug  prices  which  are  now 
ruling,  acting  upon  the  necessities  of  planters  who  must  realise 
on  their  crop  before  the  holidays.  For  forward  delivery  the 
transactions  have  been  very  large,  and  prices  have  fluctuated 
somewhat,  but  the  close  shows,  for  most  months,  a  somewhat 
larger  decline  than  for  spot  cotton,  low  middling  being  quoted 
at  18c  for  October,  18c  for  November,  18ic  for  December,  ISJc 
for  January,  18|^c  for  February,  19J-C  for  March,  and  for 
April,  19J^c.  The  total  sales  of  this  description  for  the  week 
are  149,200  bales,  including  300  free  on  board.  For  imme- 
diate delivery  the  total  sales  foot  up  this  week  11,765  bales, 
including  6,387  for  export,  4,390  for  consumption,  379  for 
speculation,  and  609  in  transit.  Of  the  above,  642  bales  were 
to  arrive.     The  following  are  the  closing  quotations : — 


Oniinary per  U) 

Gon<!  ordinary 

Low  mtdtllinp , 

Mukllinsr  

Good  mldillintr 


Upland  and 

Mobile. 

New 

Florida. 

Orleans. 

C               0 

c           c 

c             c 

16    ((B  ... 

lBi@  ... 

165  @  — 

17i        ... 

I7J        ... 

18 

18 

18i        ... 

ISJ.        ... 

181        ... 

18i        ... 

19i        ... 

1»J        ... 

19}        ... 

201        ... 

TexM, 


ISfrff  ... 

:nt  ... 

18f  ... 

m  ... 
m 


For  forward  delivery  the  sales  (including  300  free  on  board) 
have  reached  during  the  week  149,200  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

Movements    of    Cotton   at   the   Intebioe   Ports. 

Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
tor  the  corresponding  week  of  1870 : — 


Auiru«t.i  

Columbus    .... 

Macon 

Montgomery  , 

Selma  , 

Metnphiit 

NaibviUo 


Week  ending  Oct.  27, 1871.1  Week  ending  Oct.  27, 1870. 
R^^^P'^I  me"r,.  i  Stock.  JReceiptsI  ^"P,   I  st«=k. 


67H 
21.'39 
3523 
3318 
3591 
13986 
2321 


8653 

■5965 

7333 

6061 

IIU 

4596 

3198 

277i 

2278 

6«01 

5018 

4103 

2777 

6111 

3997 

2043 

2703 

■noo 

3173 

2345 

13897 

11621 

12705 

10403 

1827 

1328 

1023 

835 

5961 
4851 
5920 
6698 
4785 
10524 
1896 


34654  I     33249       40)35       36417  ,'     28S87  I    ,39438 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  1,405  bales,  and  are  to-night  887  bales  more 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  1,793  bales  leas  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an 
increase  since  last  week,  the  total  reaching  14,930  bales,  against 
14,328  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks  ;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for 
the  8ame  period  of  the  previous  year : — 

ExPOETi  of  Corros  (bales)  from  New  York  since  Sept.  1,  1871. 


Exported  to — 


Week  ending 


Total 

to 


Sept.  SO.  Oct.   7.  I  Oct.  14. 1  Oct.  25.(    date. 


Llverpord , 

Other  Uritlsh  ports 


Total  to  Great  Brluln.. 


7221 


Harre  

Ottier  Freiicb  iwrts 


Total  French  . 


Bremen  and  Hanorer . 

Hamburg 

Other  ports „ 


Total  to  North  Europe 

Spain,  O  orto,  Gibraltar,  Ac... 
▲11  others 


Total  Spain,  Ac, 
Orand  total 


iiMs; 


13322 
949 


11406,      1-1271 


236 

43 


279 


67 


14906;      66095 
9-19 


tlaiiie 

time 

previous 

year. 


61028 
1412 


14906       67041 


7221        11681       14328 


238' 
100 


336 


268 
917 


67-101 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1. 1871 :— 


Receipts. 


New  Oneajis  .... 

Texas  

Sarannah    

Mobil 

Florida 

South  Carolina  . 
North  <  arolioa . 

Firginia  

Northern  Ports . 
Tennrsse*,  *c  . 
Forcijfa    


ToUl  this  year  , 


''"'«'  Isst  year 28641  167839 


New  Tork. 


This   I  Since 
week.   Sep.  1 


471 S:  2»22 

671!    7336 

4423   22076 

10*7 

129'  686 
4896  216»l 
2&12  8662 
«l>l&   25678 

293  1218 
3764     9003 

690      Uri.1 


2712313: 164 


Boston. 


This    Since 
week.  Sep.  1. 


717^    1642 
1478,    8067 


66         86 

843:     6111 

1761!     6886 

631      1468 

128 


6484,  17288     2438 


»78't   25173 


Philadelphia.    Baltimore^ 


This  I  Since 
week.  ,Sep.  1 


896 


488: 
283 


791 


33 
3386 


1692 
387 


2628 
476 


8491 


24SS 


—Mew  y«rk  Commercial  and  Financial  Chrunicle. 


7664 


This  ;  Since 
week.  Sep.  1. 


...    \        18 
134'    1318 


333;  813 

216  634 

1647|  6217 

"674  3884 


3903  11882 


6010:  16942 


New  York,  Nov.  3.— According  to  Messrs  Moffatt,  Davidia, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  aU  United 
States'  ports  have  been  97,000  bales,  and  since  1st  of  September 
463,000  bales.  Shipments  to  England,  30,000  bales ;  ditto  to 
France,  3,000  bales ;  and  to  the  continent,  3,000  bales.  Total 
since  1st  September,  187,000  bales.  Stock  at  all  ports,  2fi3,000 
bales.     Middling  Upland,  9H,  cost  and  freight,  per  steamer. 

New  York,  Nov.  7.— The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  49,000  bales. 
Shipments  to  England,  16,000  bales ;  ditto  to  the  continent, 
2,000  bales.  Middling  Upland,  9d,  cost  and  freight,  per 
steamer. 

MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Nov.  9. — There  has  been  a  quiet  business  in 
progress  during  the  week,  nearly  equal  to  the  jsroduction  of 
the  district,  but  the  sales  made  have  been  rather  numerous 
than  individually  large.  Owing  to  the  easier  state  of  the 
cotton  market,  prices  have  been  rather  weak  and  irregular, 
and  though  quotations  are  nominally  unaltered,  yet  the  bulk 
of  the  business  has  been  done  at  a  concession  from  these.  In 
yarns  there  has  been  little  done  in  shipping  qualities,  yet 
spinners  are  generally  working  to  order.  In  home  trade  counts 
Ijricos  are  weak,  with  only  a  moderate  demand.  Cloth  still 
continues  sluggish  in  demand,  yet  a  moderate  business  has 
been  done  by  those  makers  who  do  not  adhere  firmly  to  their 
quotations.  In  cloths  suitable  for  our  Eastern  markets  a  small 
business  has  been  done,  but  there  is  more  activity  for  some  of 
our  nearer  foreign  markets.  For  the  continent  there  is  very 
little  doing,  and  all  heavy  goods  for  the  home  trade  are  dull, 
and  stocks  show  an  increase.  The  market  at  the  close  is  quiet, 
with  prices  pointing  in  favour  of  buyers. 

CoMPAKATivi  Statement  or  the  Cotton  Tbadb. 


BaW  COTTOlt. 


Upland,  fair per  lb 

Ditto,  sood  fair 

Pernanibuco,  fair 0    9^ 

Ditto,  good  fair 0     " 

No. -k)  MuLK  Yark.  fair,  2nd  quality  1     1 

No.  30  Water  Twist,        ditto           1     1  j 

26-ln,  6«  reed,  Printer.  29  yds,  4  lbs  2  oz  6    3 
27-in,  72  reed,           ditto,           5  Iba  2  ozs 
39-ln,  60  reed.  Gild  End  Shirtings,  37i 

yards,  8  lb  1  4  ozs  9  loj 

40-in,  66  rood,    ditto,    ditto,    8  lbs  12  ozs,  10  loj 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  ozs'  11    9 
39-in,  -M  reed,  Red  End  Long  Cloth,  30' 

yards.  9  lbs 1  t    0 


Price, 

No7.  9, 

1871. 


Con'esponding  week  in 


1870.     1869.     1868. !  1867.    1866. 


0  llf 


8    d 


0  11}   0  11}I  0 

1  ot   0  lit]  0 
1     21    1     U    1 


1     3 

6  lOJ 

7  » 


0  U 
0  12 
lilS 


1     U    1 
5    6      5 

7    4i|  7 


i\\  9 

8  11 

9  12 


9    4i  10    9     9  lOjl  9    3    13    0 


Bradford. — There  is  a  fair  business  doing  in  the  wool 
market.  All  good  deep-gi-own  wools,  particularly  wethers, 
continue  in  good  request.  Quotations  are  maintained  with 
great  firmness,  and  staplers,  knowing  they  cannot  replace 
their  stocks  with  any  probability  of  realising  a  profit,  show  no 
desire  to  effect  sales.  There  is  a  moderate  business  doing  in 
some  depai-tments  of  the  yarn  market.  Two-fold  and  genappe 
yarns  are  most  in  request,  and  in  consequence  of  the  stiflfer 
tendency  of  wool  higher  quotations  are  sought.  In  the  piece 
market  there  is  no  appreciable  change.  A  moderate  demand 
is  apparent  in  most  quarters.     Prices  are  very  firm. 

Rochdale. — There  has  been  only  a  sparse  attendance  of 
the  buyers  of  flannels,  and  an  apathetic  feeling  seemed  to  pre- 
vail both  among  them  and  the  manufacturers.  Stocks  are 
low,  but  sufficient  for  all  present  requirements.  Yorkshire 
woollens  sell  only  slowly,  and  buyei-s  have  come  to  consider 
any  relaxation  in  price  hopeless.  With  a  slow  sale  for  goods, 
wool  is  only  likely  to  be  but  in  poor  request.  Stocks  are  low  in 
this  locality,  and,  with  the  exception  of  low  noils,  all  kinds  are 
only  saleable  at  full  rates. 

Leeds. — A  good  attendance  of  buyei-s  in  the  coloured  cloth 
hall  has  not  resulted  in  much  actual  business.  The  shippers 
were,  as  usual,  active  in  search  of  tweeds,  meltons,  and  coat- 
ings. Stocks  ai-e  low,  and  they  had  to  pay  full  rates  for  all 
the  parcels  thev  could  obtain.  There  has  been  no  cliange 
during  the  last  fortnight  in  the  value  of  wool  or  any  other  raw 
material. 

Nottingham.— There  is  a  fair  demand  for  silk  laces,  and  for 
wai-ps  the  inquiry  is  pretty  good.  Hair  nets,  however,  are  less 
in  request.  The  market  for  lace  yarns  is  firm  at  previous  price, 
and  raw  silk  maintains  its  value.  Business  in  the  hosiery 
trade  continues  active.     Hosiery  yams  are  unaltered  in  Viilue. 

Cardiff. — In  the  steam-coal  trade  there  continues  to  be 
a  hir^e  business  transacted,  merchants  finding  no  difficulty  in 
booking  orders  where  anything  like  eai-ly  delivery  can  be  se- 
cured. For  house  coals  there  is  an  improwng  in(|uiry,  the  cold 
weather  which  has  set  in  having  added  lai-gcly  to  the  sales. 
Quotations  show  an  upward  tcndeucy.  At  the  ironworks 
operations  are  carried  on  with  regularity,  every  department 
being  well  employed. 
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Belfast. — Flax— Quantities  offered  during  the  week  may 
be  regarded  as  tolerably  large.  Buyers  operated  freely.  Prices 
generally  ruled  steady.  Yarns — Not  any  symptoms  of  im- 
provement bave  manifested  themselves  in  this  department.  A 
further  increase  in  stocks  has  occuiTed.  Linens  (brown), 
handloom  and  powerloom— Very  little  alteration  can  be  an- 
nounced regarding  these  since  last  report.  Manufacturers  of 
approved  makes  of  many  fabrics  are  working  to  order,  and  do 
not  press  sales;  consequently  prices  rule  steady.  Linens 
(bleached)— Home  trade  is  in  a  satisfactory  condition ;  some 
forward  orders  were  placed,  still  demand  not  by  any  means 
active.  Stocks  have  become  slightly  increased.  Prices 
unchanged. 

Dundee. — For  flax  goods  on  the  spot  there  has  been  rather 
more  inquiry  during  the  past  week,  and  several  transactions 
have  taken  place  at  about  former  prices.  Holders,  however, 
are  generally  firmer,  and  in  some  instances  demand  a  consider- 
able advance.  There  has  lately  been  more  inquiry  for  tows, 
both  of  common  and  fine  qualities,  and  in  some  instances 
rather  higher  prices  are  required.  Jute  continues  rather  dull, 
particularly  common  qualities,  prices  of  which  have  still  a 
downward  tendency.  The  yarn  market  is  much  as  before. 
Flax  yai-ns  are  still  rather  dull,  without  changi."  in  price.  Tow 
kinds  active  and  buoyant,  while  jute  yarns  have  been  very 
active,  with  a  continued  upward  tendency.  For  linens  the  de- 
mand continues  good,  both  for  home  and  foreign  markets, 
while  the  demand  for  some  kinds  of  jute  goods  is  still  greater 
than  can  be  immediately  supplied. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Oct.  27. 
There  has  been  a  pretty  general  recovery  of  tone  and  prices 
for  flour  and  grain  during  the  past  few  days,  but  the  whole 
market  closes  somewhat  unsettled.  Flour  has  an'ived  more 
freely,  and  for  the  first  week  in  several  months,  the  receipts 
exceed  100,000  barrel.s.  In  the  past  two  or  three  days,  there 
has  been  a  considerable  revival  of  demand  for  the  lower  grades, 
and  prices  have  improved,  while  the  medium  and  better  grades 
have  remained  quiet  and  unchanged.  Early  in  the  week, 
English  shippers  bought  fairly  of  common  extra  State  at 
$6.80  to  86.85,  and  4,500  barrels  sold  for  the  last  half  of 
November  at  36.95  to  37,  and  yesterday  there  was  a  good 
business  for  Great  Britain  and  the  British  Provinces,  at  §6.90 
on  the  spot.  Rye  flour  has  showed  some  depression,  but  corn 
meal  is  scarce.  To-day,  3,000  barrels  fair  extra  State  sold  at 
§6.95  to  $7,  and  the  market  was  generally  very  steady, 
hut  the  close  was  dull.  The  market  for  wheat  was  quite 
depressed  early  in  the  week  by  the  excessive  receipts 
— about  a  million  bushels  arriving  in  three  days — and  No.  2 
Chicago  spring  sold  down  to  $1.46,  with  fair  winter  and 
common  white  going  at  §1.50  to  81.52.  choice  amber  at 
§1.56  to  81.58,  and  prime  to  choice  white,  81.60  to  81.65.  But 
with  a  falling  off  in  receipts  here  and  at  the  west,  and  a 
marked  diminution  in  the  visible  supply,  a  considerable  spe- 
culation sprung  up,  which  has  earned  up  prices  5c  to  7c  per 
bushel  from  tht  lowest  point.  There  has  been  some  revival 
of  demand  from  the  continent,  but  the  principal  strength  of 
the  market  has  been  speculative,  favoured  by  a  declme  in 
ocean  freights  resulting  therefrom.  The  regular  reports  of 
receipts  at  and  shipments  from  Chicago  were  resumed  yes- 
terday, but  the  movement  there  is  on  a  small  scale  for  the 
season.  To-day,  No.  2  spring  sold  at  81.52  to  81.54,  No.  1 
do.  at  81  56,  and  choice  white  at  81.78  to  81.71,  but  at  these 
prices  shippers  became  sellers,  and  the  whole  market  closed 
flat.  Indian  corn  has  met  with  a  good  trade  demand,  and 
latterly  speculation  has  been  active.  Receipts  are  moderate, 
and  the  quantity  to  arrive  by  canal  or  rail  is  but  small. 
Foreign  advices  have  been  better  and  ocean  freights  have 
declined ;  but  shippers  have  not  been  able  to  do  much,  as 
prices  have  generally  ruled  above  their  limits.  To-day, 
Western  mixed,  favoured  by  an  advance  of  9d  in  Liverpool, 
rose  to  80o  in  store   and  81c  afloat,  closing  buoyant. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
:|^AEK  Lane,  Friday  Evening. 

The  grain  trade  has  ruled  dull  this  week,  and  prices  have 
shown  weakness.  Farmers  have  lately  thrashed  out  liberally, 
and  the  supplies  of  English  wheat  on  offer  have  b^eeu  large ; 
while  the  stock  of  foreign  wheat  in  granary  have  been  added 
to  considerably  by  recent  importations.  There  has,  however, 
been  a  great  lack  of  animation  in  the  demand,  and  prices 
have  given  way  la  per  quarter  on  the  week.  The  fair 
ttjcks  on  hand  and  the  large  quantity  of  grain  on  passage 
have  det«rred  millers  from  operating  beyond  their  immediate 
■wants ;  and  there  appears  to  be  every  reason  that  this 
cautious  policy  will  be  adhered  to  for  the  present. 


Spring  corn  has  shown  firmness.  Maize  and  oats  are  rather 
dearer;  while  barley,  beans,  and  peas  have  commanded  very 
full  prices. 

The  following  statement  shows  the  imports  and  exports  of 
breadstuffs  into  and  from  the  United  Kingdom  since  harvest, 
viz.,  from  August  26  to  the  close  of  last  week,  compared  with 
the  corresp.juding  periods  in  the  three  previous  years  : — 

lUi'OKTS. 

1871.  1870.  1869.  1863. 

cwtp.  cwt«.  cwts.  cwt-<. 

Wheat  10,221.630  ...  7,004,098  ...  9.434,6*1  ...  6,433,830 

Barley  2,063,6'iO  ...  1,257,875  ...  1,:44,005  ...  l,55<i,970 

Oata 2,(»5,:tl9  ...  2,007,889  ...  1,833,282  ...  1,358,047 

Peas 94,297  ...  193,409  ...  169,733  ...  212,618 

Beans   778,.503  ...  252,465  ...  343,000  ...  723,461 

Inilian  corn 5,144,378  ...  4,954,068  ...  4,805,457  ...  2,616,405 

Flour 737,114  ...  949,128  ...  1,134,316  ...  671,506 

Expoais. 

1871.  1870.  ISei-'  186S. 

cwis.  cwts.  cwts.  cwts. 

Wheat 1,061,115  ...  681,020  ...  69,184  ...  113,900 

Barley  •3,133  ...  3,411  ...  2,223  ...  10,163 

Oats 16,290  ...  210,043  ...  4,846  ...  15  720 

Peas  1,658  ...  2.5,.W1  ...  2,332  ...  J.694 

Beans  637  ...  418  ...  24  ...  f<>6 

Indiancorn 2,648  ...  17,019  ...  2,057  ...  'A 

Flour 17,526  ...  320,603  ...  3,670  ...  8.331 

Mr  Geo.  Dornbuech  thus  reports  the  state  of  the  floating 
grain  and  seed  trade :— During  the  last  eight  days  92  grain 
and  seed-laden  ships  have  arrived  at  ports-of-call,  viz.,  37 
wheat,  8  maize,  10  barley,  13  rye,  7  beans,  5  linseed,  1  rape- 
seed,  1  cottonseed,  3  valonia,  1  palm-nuts,  3  sundries.  The 
floating  graiu  trade  has  been  quiet,  with  prices  generally  tend- 
ing downwards.  Wheat — Slow  sale  at  last  week's  decline  in 
prices.  Maize  has  been  steady  at  late  prices.  Barley  steady 
at  almost  last  week's  prices.  Rye  has  been  in  quiet  demand, 
without  much  alteration  in  prices.  The  reported  sales  are  as 
follows  : — Wheat— 10  arrived  cargoes  :  Rostoff  Ghirka,  from 
Taganrog,  50s  6d  ;  Hard,  from  Taganrog,  47s  ;  Ghirka,  from 
Taganrog,  49s ;  No.  1  spring,  from  New  York,  55s  4Jd  to 
56s  5d ;  spring,  from  Montreal,  56s  ;  white  Canadian,  62s  6d  ; 
red  winter,  from  New  York,  5Ss  per  400  lbs.  On  passage, 
1  cargo  Red  winter,  from  Montreal,  56s  9d  per  480  lbs. 
Shipped  or  to  be  shipped,  about  6  cargoes  :  White  Canadian 
winter,  from  Montreal,  61s  6d ;  mixed  American,  34s  6d ; 
No.  1  spring,  from  New  York,  53s  9d  and  54s  per  4S0  lbs. 
Maize — 5  arrived  cargoes :  Wallachian,  29s  6d  to  3l3  6d ; 
mixed,  33s  6d ;  yellow,  from  New  York,  348  6d  per  480  lbs. 
Barley — 2  arrived  cargoes :  Azow,  from  Taganrog,  22s ; 
Odessa,  273  per  400  lbs.  Linseed — At  fii-st  quiet,  closing 
steady.  Rapeseed  steady.  Cottonseed  quiet— no  sale  re- 
ported. 

Ship  Arrivals  this  Week. 
Wheat      Uarley.         Malt         Oais.        Maize.        Flnur. 
qrs.             qrs              qrs.           qrs.           qrs.           sacks, 
Enslish  &  Scotch        710    ...      910    

Foreign   14330    ...    6651    18060    ...      990    ]      f^  i,,,,. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  op  this  Day's  Markets  sua  "  Postscript." 

Mincing  Lane,  Fiudat  Morning. 

Sdgab. — As  stocks  are  still  much  smaller  than  usual,  with  continued 
good  deliveries  and  the  yield  of  beet  sugar  in  Europe  less  than  last 
season,  the  position  of  the  market  is  strong.  The  importers  of  West 
India  demaud  such  high  prices  that  transactions  to  yesterday  were 
only  153  casks.  Barbadoes  by  auction  was  bought  in.  A  steady  de- 
mand still  exists  for  low  descriptions,  business  being  done  in  Manila, 
China,  and  Jaggery  at  finn  prices.  Grainy  Maui'itius  is  rather  dearer. 
A  leading  feature  has  boon  tlie  sales  of  Havana,  amounting  to  nearly 
6,000  chests.  The  landings  here  last  week  were  3, ItiO  tons;  the  do- 
liveries,  5,340  tons ;  leaving  the  stock  at  the  close,  57,750  tons,  against 
an  average  of  83,400  tons  in  the  three  previous  years  at  same  date. 
Stocks  in  other  parts  of  the  kingdom  have  fur. her  decreased. 

Maurilius.—n,i09  bags  chieliy  sold,  and  at  rather  higher  prices: 
brown,  2Gs  Od  to  29s ;  soft  grey,  298  Gd  to  31s ;  grainy  and  crystalisod, 
34s  to  37s  Gd ;  bold  ci-ystals,  iOs  to  41s  Gd. 

Pemm/.—Hoii  bags,  sold  at  31s  Gd  to  358.  390  bags  by  auction  were 
bought  in  above  the  value. 

Madras.— -i.'MO  bags  Jaggery  are  reported  at  2l9  6d  per  owt. 

iUuni/a.— 10,U00  bags  clayed :  Taal  at  22s  Gd  ;  Zebu,  23s.  3,400  bags 
good  clayed  at  28s. 

Other  i'orciV/n.— Privately  6,750  boxes  Havana  have  sold  at  34s 
to  343  Gd.  8,200  bags  soft  brown  China  at  233,  and  1,000  baskets  fine 
Java  at  3Gs  Gd.  At  auction,  700  casks  90  barrels  Porto  Kico  wore 
partly  dispo-sod  of  at  328  to  353  for  low  to  good  yellow.  Contracts 
have  been  made  in  beet  sugar  to  arrive,  including  crystals  at  298  3d  to 
30s  per  cwt,  in  bond. 

Refined. — There  is  a  better  demand  for  dry  goods  and  prices  have 
ruled  rather  higher  than  last  week.  Common  grocery  sorts  cannot  be 
obtained  much  under  403  per  cwt.     Crushed  and  piocea  steady. 

Molasses. — No  sales  reported. 

RjM. — Business  of  moderate  extent  has  been  transacted  this  week, 
tlie  sales  including  Jamaica  at  3s  4d  to  33  9d,  with  Uno  up  to  os  Gd  per 
gallon  ;  Demerara  good,  Is  lOd  j  Leowards,  Is  8d  to  Is  9d ;  Mauritius, 
Is  GJd  per  proof  gallon. 

Coffee.— The  statistics  of  the  market  continue  favourable  to  impor- 
ters, and  there  is  some  recovery  in  the  demand,  especially  for  native 
Ceylon,  which  has  nearly  attained  the  late  highest  point.  On  the  spot, 
fi3s  Gd  to  G.'is,  and  for  tine  bold  Ouvah,  G8s  Od  paid.  Several  sales 
afloat  at  GSs  to  GGs.      725  bags  triage,  &o,,  by  auction,  sold  at  47s  to 
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B5a  fid.  1,016  cask*  IfiO  barrels  380  bags  plantation  sorts  brought  last 
week's  quotations :  low  middling  to  middling,  tiSs  fid  to  763 ;  good 
middling  and  bold,  76s  6d  to  80s  tid.  616  bags  East  India  chiefly  at 
72a  6d  to  76s  6d  for  palish  Mysore  kind.  530  bags  foreign  Costa  Rica, 
63b  to  688  6d;  Central  American,  733  to  78s;  Bahia,  6!s  fid  to  62s. 
By  private  contract  business  reported  in  Costa  Rica,  native,  East  India, 
and  other  kinds,  the  particulars  of  which  do  not  transpire.  The  stock 
in  London  is  now  7,070  tons  less  than  at  the  same  date  last  year,  and 
the  deliveries  have  increased  about  2()  per  cent. 

Cocoa. — Common  qualities  generally  remain  quiet,  but  the  middling 
to  good  meet  with  rather  more  inquiry.  At  the  sales  on  Tuesday  prices 
were  without  further  alteration.  943  bags  Trinidad  about  two-thirds 
sold  at  62s  6d  to -728  fid  for  grey  to  fair  ;  and  73s  to  105s  for  good  to 
fine.  Granada  quiet  for  common  kinds,  and  131  bags  were  bought  in. 
332  bags  Surinam  were  withdrawn  at  58s  to  63s  per  cwt. 

Tea. — There  have  boon  some  fresh  amvals,  including  red-leaf 
congous,  and  the  market  is  very  finn.  During  tho  week  to  yesterday 
8,473  packages  wore  offered  by  auction,  but  did  not  establish  any  ma- 
terial alteration  in  prices.  Black-leaf  congous  sold  steadily.  Green 
went  rather  in-ogularly.  By  private  contract  the  medium  to  fair  gi'ades 
of  congou  from  above  an-ivals  were  taken  readily  by  the  trade  at  high 
prices.     There  will  be  immeasured  supply  to-morrow. 

Rice. — There  is  not  any  change  in  tho  market,  which  remains 
steady.  A  few  p.arcels  of  white  Bengal  have  changed  hands  at  lis  to 
13s ;  old  Rangoon  and  Bassein,  10a  to  10s  3d.  Four  floating  cargoes 
have  sold  for  the  continent,  viz.,  three  Rangoon  at  10s  10^  to  lis; 
one  Necranoie  at  10s  6d  ;  Bengal  afloat  at  10s  4jd  to  lis  per  cwt,  ex 
quay. 

LuFOKTs  and  Uklivkkif.s  oi  Kick  to  Nov.  4,  with  Stocks  on  hand. 

1871.  1870.  18B9.  1868. 

I  Miorts tons    77640    ...    60000     ...     67000     ...    62000 

D'liTeries „    87000     ...     62680     ...     62-150     ...    4678C 

Sin.!* 43930     ...     47080     ...     4«950     ..      32820 

Sago. — An  advance  is  generally  demanded,  but  the  demand  has  not 
been  very  active.  1,313  bags  by  auction  were  only  partly  sold.  Low 
to  good  small  grain,  15s  to  16s  6d;  fair  bold,  18s. 

Sago  Floor. — 2,383  bags  Singapore  were  partly  sold  at  16s  Ijjd. 
The  remainder  taken  in  at  16a  6d.  A  sale  has  been  made  afloat  at 
16s  3d  per  cwt. 

Tapioca. — 344  bags  were  chiefly  damaged.  55  bags  pearl  tapioca 
sold  at  208  per  cwt  for  small  green. 

Black  Peppbe. — The  miirket  is  quiet,  and  there  has  not  been  any 
business  for  arrival.  By  private  contract  small  sales  have  been  made 
in  Penang  at  fi^^d  to  6Jd;  and  good  Singapore  at  7:Jd.  At  auction  yes- 
terday 781  bags  were  only  partly  sold  at  6|d  for  .sound;  and  120  bags 
Singapore  at  7^d.  310  bags  Siam  part  sold  at  6Jd  to  7^d  201  bags 
greyish  Malabar  were  bought  in  at  7}d  per  lb. 

White  Peppeb. — At  tho  public  sales  yesterday  294  bags  Singapore 
sold  rather  dearer,  from  Is  23d  to  Is  3id.  Privately  business  has  been 
done  at  Is  2^d  per  lb  cash  during  the  week. 

Other  Spices. — 101  cases  brown  nutmegs  partly  sold.  Penang, 
115's,  3s  to  38  Id;  74's  to  72's,  33  7d  ;  Java,  lU's  to  92's,  8s  Id  to 
3s  3d;  84's,  3s  4d.  8  casks  low  quality  Dutch  part  sold.  2s  lid.  24 
cases  low  Padang  realised  4s  2d.  41  cases  Penang  and  50  boxes  Am- 
boyna  cloves  were  taken  in  above  tho  value.  28  bales  Ceylon  cinna- 
mon sold  upon  former  torms.  Tho  next  quarterly  sales  are  fixed  for 
the  27th  instant.  332  bags  chips  were  chiefly  taken  in  above  the  value. 
Pimento  is  quiet.  On  Wednesday  1,266  bags  only  partly  sold  at  easier 
rates,  from  2  jd  to  2|d  per  lb. 

Saltpetrb. — Rather  tirmer  prices  have  been  paid.  About  2.50  tons 
Bengal  are  repoi-ted  sold  afloat,  the  latest  price  being  32s  9d,  usual 
terms  for  autumn  shipment.  900  bags  in  course  of  landing  are  re- 
ported at  33s,  usual  terms.  On  tho  spot  a  few  lots  of  low  quality  sold 
at  30s  6d  per  cwt. 

iHi'OKXs  and  Okuvkbjbs  of  Saltpbtre  te  Nov.  4,  with  Stocks  oq  hand. 
1871.  1870.  18B9.  1868. 

Imported  „   torn      »4«0    ...      9120    ...      9740    ...      6140 

Total  deliTOTBd    _ 9850    ...    11720    ...      9180     ...      9410 

StocJi „ 1890    ...      2220     ...      47S0    ...      4860 

Dbisaltbry  Goods.  —Tho  chief  feature  in  these  markets  has  been 
some  speculative  business  in  gambior  at  higher  prices,  viz.,  17s  4Jd 
to  17b  fid  ex  sliip,  and  17»  fid  to  17s  9d  on  the  sjxit  for  block.  Cutch 
has  become  quiet,  with  limited  transactions  by  private  contract. 
1,168  packages  in  public  sale  wore  taken  in.  Business  has  been  done 
in  turmeric:  Bengal,  188  to  18s  6d;  Ma<lras,  178  3d  to  17s  eid.  40 
chests  lao  dye  were  bought  in.  Sales  of  China  galls  at  52a  6d,  but  a 
parcel  by  auction  was  bought  in  at  flSs  per  cwt.  45  bales  Bengal 
safflowor  withdrawn. 

Shellac. — 213  chests  sold  at  71  to  71  na  for  good  "livery  orange. 
A  good  busuiesB  has  been  done  privately,  including  gamot  to  arrive 
at  6/ Ss  to  6/  78  6d  per  cwt,  rather  higher  prices  than  were  attamed 
last  week. 

McfALg. — There  has  boon  a  continuance  of  activity  in  these  markets, 
which  are  now  very  firm.  The  speculative  operations  in  Straits  tin 
have  l«3on  upf)n  a  largo  scale  at  3/  higher  rates,  and  with  tho  reduced 
stocks  some  turlher  advance  is  expected.  Straits  on  tho  sjwt  and  to 
arrive,  143/  to  144/;  for  delivery  in  January,  144i  Banca  is  worth 
about  the  same.  English  higher,  and  prices  unsettled.  A  good  many 
sales  have  been  made  in  copper  during  the  week  :  Chili,  &a,  67/  to  69/ ; 
Walaroo,  76/  lOs  to  77/  per  ton.  Quickailvor,  9/  158  to  10/  [icr  bottle. 
The  importers  ask  the  latter  price.  A  further  advance  has  been  paid  for 
spelter.  Silcsian,  19/  158  to  20/;  Rhenish,  &c.,  19/ 5s  to  19/  12s  fid. 
Scotch  pig  iron,  after  falling  to  boa  9d  cash,  is  now  at  668  8d  per  ton, 
and  a  good  business  has  lioen  done  during  tho  week.  London  rolled 
sheet  zinc  told  by  auction  at  24/  to  24/  28  Od  jwr  ton. 

H«KP. — Petersburg  is  firm  at  tho  quotations.  Transactions  in 
Manila  are  rather  limited  Of  2,709  bales  by  auction,  a  portion  sold  at 
iSU  to  46/  6«  per  ton  for  low  and  common  qualities.  Privately,  a  limited 
business  reported. 

Jen. — No  change  can  Iw  quoted  in  prices  this  week.  Several  sales 
h*ve  been  made  for  arrival,  part  near  at  hand,  per  atoamor,  at  25/  Ss. 
Ordinary  of  the  old  crop,  10/ 10«,  landed  terms.  A  very  limited  quan- 
tity sold  on  tho  spot 


I  LiKSEED. — The  market  is  8rm.  Calcutta,  afloat,  62s  9d  to  63s  6d ;  on 
the  spot,  62s  fid  to  63s.  Taganrog  cargoes,  62s  3d  to  628  fid  per  quar- 
ter upwards. 

Oils. — A  few  sales  of  olive  have  been  effected  at  firm  prices,  but  the 
market  is  without  activity.  Sales  of  magnitude  have  been  made  in 
sperm  at  85/  per  tun  ;  there  are  still  buyers  thereat,  but  importers  de- 
mand 87/,  and  in  acme  cases  90/.  Stocks  ai"e  in  a  very  narrow  com- 
pass. Tho  disastrous  intelligence  received  from  the  Arctic  fleet 
announcing  that  over  thirty  whalers  have  been  frozen  in  and  abandoned 
by  their  crews,  has  produced  little,  if  any,  influence  on  common  fish 
oils.  Linseed  oil  firm,  and  in  good  demand  at  34/  lOs,  and  34/  to 
34/  5s  to  the  end  of  tho  year.  First  four  months  of  next.  34/.  English 
brown  rape  has  been  active.  Present  value,  45/  los  to  46/;  January  to 
April,  46/  lOs  paid.  English  refined.  48/.  Foreign,  50/to  51/.  Cocoa- 
nut  is  loss  in  demand  than  before.  Ceylon  good,  38/  lOs  sellers,  and  to 
arrive,  38/  to  38/  10s,  according  to  date  of  shipment.  Palm  firmer, 
and  fine  Lagos  is  held  for  39/  per  ton. 

Pbtroleum  quiet.     American  refined.  Is  5Jd  to  Is  6d. 
TnEPENriNE  dull     American,  49s ;  French,  48s  per  cwt. 
Tallow. — Quotations  of   Russian  have  advanced   Is  6d  to  28,  and 
there  is  a  firm  market.     Petersburg  new,  498  3d ;  March,  50s  to  50s  3d. 
There  has  boon  a  good  business  done.     The  sales  of  Australian,  &c., 
to-day  will  bo  large. 

PAiwieviAlis  ©r  Tailow — Monday,  Nov.  6  1S71. 

1S6S.  1860.  1870.  1871. 

easlLs.  cask*).  ea£l£S.  coAks 

8»oclt  this  day 22.4-t.i     ...    2404«     ...    43.634    ...    23,879 

Delivery  la«t  w«ek l,9-»    ...      1,962    ...      2,859    ...      2.138 

DittolstJana 46,(i74    ...    4),2(>»    ...    48  817    ...     62.2r3 

Arrivals  last  we«k 873    ...         600    ...      6,787    ...      1,658 

Ditto  since  1st  J n^e  47,874    ...    35.133     ...    61.191     ...    46,967 

Price  sfY.C 61«9<1    ...     468  i)d    ...    42s  6rt    ...    48s  Od 

Price  sf  town  -..    62«  9il    ...    4889d    .„    48sOd    ...    48s9d 


POSTSCRIPT.  Friday  Evening. 

Sugar. — There  was  a  good  business  in  West  India  to-day,  viz.,  1,558 
casks,  including  a  largo  quitntity  of  Barbadoos.  103  tiercos  Jamaica 
ty  auction  wero  bought  in.  715  bags  Bengal  sold  at  298  6d  to  30s  6d 
for  Gurpatta.  Privately  3,000  bags  clayed  Manila  at  26s  fid  to  26s  9d, 
and  1,700  boxes  Havana  at;  343. 

CoFFEK. — The  public  sales  wore  small.  1  cask  166  barrels  and  bags 
Jamaica,  and  71  casks  72  barrels  and  bags  plantation  Ceylon,  went 
without  further  alteration  in  value.  300  bags  Java  at  68s  fid.  1S8 
bags  Costa  Rica  at  fifis  6d  to  67s  6d  per  cwt. 

Rice. — A  floating  cargo  of  Rangoon  sold  at  10s  9d  for  the  continent, 
or  10s  fid  per  cwt  ex  ship  for  Loudon. 

Pepper. — 1,000  bags  Peuaitg  sold  at  a  lower  price,  not  reported. 

Shellac  was  rather  dearer  again.  For  fine  onmgo  7/  has  been  re- 
fused. 

Turmeric. — 818  bags  Bengal  wero  taken  in  at  18s  6d  per  cwt. 

Metals. — Scotch  pig  iron  active  at  67s  6d  to  67b  9d  cash.  Tin  dearer. 
Straits,  144/ to  144/  l(is  per  ton. 

Oh.. — 498  ca-'ks  palm  by  auction,  sold  chiefly  at  34/  to  36/  lOs  for 
the  lower  qualities.  215  casks  Ceylon  cocoa-nut  sold  at  3"/  lOs  to 
38/ 158  per  toiL  200  tuns  fish  oil  part  sold  ;  seal,  35/  to  36/  lOs;  cod, 
32/  10s  per  ton. 

Tallow. — Town  rose  to  SOs  3d.  Petersburg,  498  9d  to  oOs  ;  and  March. 
50s  9d  to  5l8.  Australian,  by  auction,  went  at  28  advance  in  most 
instances,  and  2,300  casks  chiefly  sold :  mutton,  478  fid  to  50s ;  beef, 
45s  6d  to  488  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Frutt The  report  of  Jlessrs  Keeling  and  Hunt  states  that 

oranges  of  good  colour  aro  in  request,  shipments  from  the  Azores  daily 
expected.  Further  an-ivals  of  Messina  lemons  and  Improved  in  quality. 
Almeria  grapes  have  been  sold  at  high  prices,  heavy  rains  having  injured 
tho  remainder  of  the  crop.  Black  Spanish  nuts  without  alteration, 
Barcelona  improved  in  value,  Brazil  selling  freely ;  a  moderate  supply 
of  French  chestnuts  with  a  good  demand. 

Drv  Fruit. — Curranis,  owing  to  simultaneous  arrivals  of  6,200  tons 
during  a  few  daya,  have  become  very  heavy  of  sale,  and  buyers  aro  only 
induced  to  look  at  samples  where  a  considerable  retluction  in  price  is 
conceded.  The  stocks  aro  rapidly  accumulating,  and  tho  country  buyers 
are  well  supplied,  so  that  the  congestion  is  felt  moatly  in  Loncon.  A 
few  London  wholesale  houses  who  have  abstained  from  pm-chasing  for 
some  weeks,  will  have  to  replenish  stocks  in  a  week  or  two  for  actual 
Christmas  demand,  and  this,  it  appears,  will  be  tho  end  of  tho  seasoiL 
Valencia  raiBins  are  dull,  and  buyers  are  only  found  by  meeting  thorn  in 
price  ;  fine  however  aro  scarce.  Muscatels  iind  Sultanas  quiet  but  steady. 
Turkey  figs  a  large  trade  at  very  moderate  rates. 

English  Wool. — Very  firm  for  all  descriptions. 

CoLONLAL  Wool.—  Consumption  steady,  prices  nnaltered,  very  little 
doing  by  private  contract. 

Flax. — Market  finn. 

Hemp.— Market  steady  for  clean  JIanila,  very  firm,  and  50/  jiaid  for 
good  fair  roping. 

Seeds. — Tho  trade  is  quiet,  and  quotations  aro  unaltered. 

Tobacco. — There  has  been  but  little  doing  in  the  North  .\merican 
toliacco  market,  buyers  only  taking  suck  as  they  stand  in  immediate 
nood  of.  Tho  sampling  of  tho  last  imjjort  has  now  made  considerable 
progress,  and  some  few  parcels  have  f<iund  buyers.  Prices  ginerally 
are  without  alteration.  In  substitutes  and  segar  tobacco  there  has  been 
a  moderate  business  done, 

Mktals. — Tho  business  of  tho  week  has  been  pretty  good,  and 
general.  Copper  has  found  a  steady  sale  at  sliglitly  improving  jirioes. 
Iron  maintains  its  firm  ]X)sition  and  good  demand.  'Tin  has  further 
advanced  in  prices.  Lead  is  quiet.  Spelter  continues  to  be  in  request. 
Tin  plates  are  in  gooti  demand. 


METROPOLITAN    CATTLE    M.\RKET. 
MojTOAT,  Nov.  6. — The  tt.tal  imports  of  foreign   stock  into  London 
last  week  amounted  to  16,808  head.    In  the  corresponding  week  in 
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1870,  we  received  lU,i)'J9 ;  in  1869,  10,84U ;  in  1868,  7,899  head ;  and  in 
1867,  lC,6«o  head. 

The  cattle  trade  to-day  has  been  in  a  quiet  state.  The  supply  of 
beasts  has  been  much  larger  than  usual,  owing  to  tho  heavy  receipts 
from  abroad,  but  the  general  quality  has  been  inferior.  The  demaud 
has  been  inactive,  and  prices  have  receded  2d  per  8  lbs.  For  the  best 
English  breeds  Ss  Sd  to  Ss  8d  has  been  paid,  and  the  choicest  foreign 
have  been  disposed  of  at  5s  2d  per  8  lbs.  The  show  of  sheep  has  been 
moderately  good,  and  gome  fair-conditioned  stock  has  be<jn  noticed  in 
the  pens.  Sales  have  progressed  slowly,  but  although  ptices  have  ruled 
in  favour  of  purchasers  no  actual  reduction  has  taken  place,  the  best 
Downs  and  half-breds  selling  at  Gs  lOd  to  78  per  8  lbs.  Calves  kave 
changed  hands  ut  previous  qnotalions.  Pigs  have  met  a  slow  sale  at 
late  rates. 

SuppLlEji  out  Sale. 

Nov.  6,  1870.  Kr.v.  6,  1871. 

Beasts 2,775    6.880 

Shiep  16,640    22,190 

Calves 320 3S2 

Pigs    400    155 


METROPOLITAN  MEAT  MARKE:: 


Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto  .., i 

Prime  large  ditto 4 

Prime  small  ditto    5 

Veal    6 


d 

4  to  4 
0  4 
8  5 
0  5 
0        6 


d  I  s    d        s 

0  1  Inferior  mutton  3    8  to  4 

8  I  .Middling  ditto 4    8 


1 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  fol.owing  articles  In  the  44 
weeks  enii"g  Nov.  4  1871.  showing  the  Stock  on  N©v.  4,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OP  LONDON. 

•»•  Of  those  articles  duty  free,  the  deliveries  fur  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Impobted. 


British 
Plantation. 


1870 


1871 


West  India- 
Mauritius  ... 
Bf  n  ;al  &  Pg. 
Madras  


tons 
104170 

147:i7 
4996 
4189 


Total  B.  P.I  128082 


Prime  ditto  6    4 

Large  pork 3    4 

Small  pork  4    4 


POTATO     MARKETS. 
Borough  and  Spitalfields,  Friday,  Nov.  10. — Moderate  supplies  of 
potatoes  have  boon  on  sale.     Tho  trade  has  been  quiet,  at  late  rates. 
Regents,  80s  to  110s;  Rocks,    70s  to  80s;  Fluies,    120s  to  UOs;  and 
Victorias,  lOOs  to  120s  per  ton. 


HOP  MARKET. 
Borough,  Friday,  Nov.  10. — Tho  business  doing  in  new  hops  has 
been  less  active,  but  prices  have  been  well  maintained.  Yearlings  have 
been  in  steady  demand,  at  firm  prices.  Mid  and  East  Kent,  10/ to 
10/  ICs  ;  Woald  of  Kent,  8/  10s  to  10/  10s  ;  Sussex,  7/ .5s  to  9/  9s  ;  Farn- 
hain  and  country,  11/  to  10/.  Yearlings — Mid  and  East  Kent,  3/ to 
0/ 10s ;  Weald  of  Kent,  3/  to  5/  los;  Sussex,  3/ to  5/;  Famham  and 
country,  4/  10s  to  6/;  olds,  1/  8s  to  2/. 


LIVEEPOOL    MAEKETS, 


WOOL. 

(FROM   OUK    OWN   CORl'ESFONDENT.) 

Fkidat,  Nov.  10. — There  has  boon  a  very  fair  demand  this  week  for 
homo  consumption,  resulting  in  transactions  of  larger  extent  than  for 
some  little  time  past,  at  pretty  steady  rates,  which  augurs  well  for  our 
next  series  of  East  India  auctions,  to  commence  here  on  the  21at  inat. 


CORN. 

fFRoM   OCS   OWN    CQKRfcSPONDKNT.t 

Fbidat,  Nov.  10. — There  w-as  o-  ly  a  small  attendance  at  this  market 
to-day.  Wheat  in  better  tone,  at  Monday's  rates.  Flour  was  quiet. 
Maize,  beans,  peas,  oats,  and  oatmeal  were  w  thout  change.  Beans, 
Saidi,  333  6d ;  mixed,  33s.     Peas,  45s.     Mixed  corn,  33s  Gd. 


Wakefieli),  PViday,  Nov.  10. — At  this  market  to-day  tho  supplies 
were  liberal.  The  wheat  trade  remains  quiet.  Fine  old  and  now 
wheats  are  fully  a.s  dear  as  last  week,  but  there  is  no  demand  for  other 
qualities.     Barley,  beans,  oats  (shelling),  and  malt  unaltered. 


Clie    (Bn^tttt. 


Tuesday,  Nov.  7. 
BANKRUPTS. 
John  Clissold  Dickerson,  Cheltenham,  batcher. 
Elizabeth  Jones,  Rhyl,  Flintshire,  late  chemist. 

SCOTCH  SEQUESTRATIONS. 
Duncan  M'Nair  Miller,  Glasgow,  commission  agent. 
John  William  Richardson,  Glasgow,  leather  merchant. 
Rowland  Field,  Greenock,  auctioneer. 
Peter  M'HafBe,  Airdrie,  spirit  dealer. 
Alexander  FindUy,  Aberdeen,  chemical  light  manufacturer. 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
John  Oram  and  John  Patten,  Orchard  lane,  Southampton,  grocers. 
William  Watkins,  Ross. 

Henry  Verdon,  jun.,  Prestoign  and  Knighton,  chemist  and  druggist. 
Joseph   William  Babbage,   Highbury  House,  St   Michael's  hill,  Bristol 

butcher. 
William  Williamson,  Peterborough,  fishmonger. 
Edward  Thomas  Langstaff,  Sussex  street,  Middlesborough,  watchmaker 

and  jeweller. 
John  SwmdoUs,  Lower  Moss  lane,  Hulmo,  Manchester,  beer  retailor. 
Robert  Grosvenor,  West  Kinnald  FeiTv,  Owston,  grocor  and  ironmonger. 
William  Dugdalo,  Poulncr,  Ringwood,  ma<;hinost. 
Spencer  Young,  East  Grinstoad,  beerhouse  keeper. 
William  Holder  and  Edward   Holder,    Barbom-ne,  Claines,  builders  and 

coiiartners. 

SCOTCH   SEQUESTRATIONS. 
John  Russell  Swaun,  Leith  walk,  Edinburgh,  timber  merchant,  builder 

and  contractor. 
Samuel  M-Donald,  Cedar  street,  Glasgow,  carter. 
Rolwrt  Birrell,    Trongato   street,    Glasgow,    wholesale   grocer  and  tea 

merchant. 
John  Stalker,  Dingwall,  watchmaker  and  jeweller. 


Foreign. 

Siam,&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  8tc-. 
Beetroot 


16823 
10920 
708 
7900 
10610 


tons 
102209 
7615 
3474 
1756 


116054 


18780 
7908 
493 
3678 

28863 


Exported. 


1870 


1871 


tons 
1194 
1052 
218 
38B 


2850 


3013 
1441 
213 
401 


tons 

mx) 

686 
488 
258 


3232 


1250 
1455 
87 
699 
298 


HOMB   CONSUMP 


1870 


1871 


tons 
81296 
12573 
4021 
6730 


103820 


21961 
13349 
441 
6517 
17203 


tons 
90905 
6737 
7465 
8161 


113258   47665 


Stock. 


1870 


1871 


tons 
30!)I3 
3359 
6074 
6709 


27767 
2906 
644 
4384 

30494 


27802 

5916 

348 

3641 

1286 


Total  Frgu   62S91   59720  j   5088  (   3689  (  59471  j  66195  ) 


tons 

22588 

2831 

1982 

1833 


29234 


17316 
6810 
114 
1807 
2449 


28496 


Grand  Total   180983  \  174774 


7918  i 


6931  •   163091  i  179163  )  88249  1  67730 


MOLASSES. 


Impo 

RTED. 

ExpoRTan. 

Hove  Consump. 

Stock. 

West  India-. 
Foreign 

tons 
5644 

1010 

tons 
7053 
214 

tons 
1643 

88 

tons 
932 
318 

tons 
4953 
436 

tons 

6238 
831 

tons 
2916 
1231 

tons 
2773 
1433 

Total  ... 

56.51 

7267 

1731 

1248 

6389 

7069 

4177 

4206 

MELADO... 

102 

41 

28 

...      1         71 

4 

10 

W 

■Exported  iSc  De-; 

Imported.      |Livei!ed  to  Vat.!  Home  Cossijmp. 

Stock. 

gats 

gals     1     gals          gals          gals 

gals     1     gals 

gals 

Wcstlndii-. 

2785320 

3370315  ■  849505    12722S5  .1476720 

1751850   2067525 

2031256 

East  India... 

5021.55 

323146  J  254520     259436 

60300 

135484     323280 

216090 

Fureign 

131415 

97200  1  16276r,      133335 
Exported. 

8595 

11035     112680 

91080 

Vatted    

1093365 

1843155  1  814095    1087830 

147470 

188570     225135 

235655 

Total  ... 

4512285 

5B43315   3079945    2752875  :!693085 

2084930  ,2728620 

2573980 

COCOA. 


Imported. 

Exported. 

UOMK  COSSDMP. 

Stock. 

B.Plnntation 
Foreign 

CWtS             CWtS 

695S9  1     70974 
21781  j    49767 

cwts    1    cwrs 
4210  1      St-W 
14876  !    44939 

cwts        cwts 
52321        62362 
6487        10090 

cwts 

31632 

19826 

cwts 

28572 

23616 

Total  ... 

91370  ;  120741 

19036  i     53289 

68808       72362 

61608  1     60188 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

West  India.. 

3365 

2030 

1108 

1743 

13P5 

1096 

1210 

668 

Ceylon   

37107 

35473 

25638 

27674 

9872 

11173 

15493 

10435 

East  India... 

7823 

10929 

3394 

6603 

3258 

3854 

6339 

6937 

Mocha    

376 

690 

101 

306 

273 

380 

248 

411 

Iira7.il 

6178 

7437 

6982 

80K) 

677 

682 

1627 

471 

Other  Forgn. 

6777 

6670 

3144 

4792 

1807 

1772 

3619 

2616 

Total  ... 

61626 

63029 

40367 

47916 

17282 

18867 

27636 

20468 

RICE 

69979 

77543 

... 

62683 

87005 

47080 

43926 

PEPPER. 


White.. 
Black .. 


tons 

tons 

836 

3.57 

3858 

7649 

tons    I    tons 


tons    I 
811 
3608  I 


tons 

838 


tons 
784 
834 


NUTMEGS.. 
CAS.  LIG... 
CIt\NAM'K. 


PIMENTO. 


pkgs 
1230 
6746 

31198 


bags 
17037 


pkgs 
2144 
3048 

15660 


bags 
25931 


pkgs        pkgs 


bags 


bags 


pkgs 
1683 
4510 

17177 


bags 
21692 


pkgs 
2227 
5584 

17447 


baes 
26782 


pkgs 
1269 
4125 

26795 


bags 
36321 


tons 
207 
1372 


pkgs 
1322 
2O40 

24271 


32223 


RAW  MATERIALS,  DYESTCFFS 

,  &o. 

serons 

serons 

Batons  .  serons 

seions 

serons 

serons 

serons 

COCHIN'L.. 

21273 

24842 

21202 

27930 

9803 

9633 

chests 

chests 

chests 

chests 

chests 

chests 

ch<sts 

chests 

LAC  DYE... 

6896 

6837 

3383 

3302 

6874 

8927 

ions 

tons 

tons 

tons 

tons 

tons 

Ions 

tens 

LOGWOOD 

26260 

13662 

17937 

16665 

11616 

6876 

FUSTIC    ... 

2240 

1421 

... 

... 

1723 

2684 

1642 

406 

INDIGO. 


cliestfl 

chests 

chests 

chesU 

chests 

chesta 

chests 

chests 

Eait  India.. 

23639 

29683 

••• 

15420 

28276 

19975 

19538 

serous 

serons 

serous 

serons 

serous 

serons 

serons 

Borons 

Spanish 

82(52 

11227 

... 

9M86 

10805 

2589 

3150 

SALTPETEE. 


Nitrate      ofl    tons 
Potass    ...       9117 
KitrateSodal      3088 


tons 
8166 
4403 


tons 

tons 

11719 

9861 

2926 

6182 

tons    I    tons 
3234         1994 
983  I        471 


bales 
141703 

2732981 


bales 
229104 


balea 


corroN. 

bales 


373523      620966    »416319 


bales 
193249 


bates 
191672 


bsles 
47910 


bales 
103724 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•^*  The  prlcos  in  tv e  folio winpUst  are 

carefully  revised  every  Friday  i.fieriioon 
by  an  eminent  house  in  each  department. 

LONDON,  Fkioax  Evebivo. 

Ashes— duty  free               »  d  »  d 

Put,  Canada p«rcwt38  0  *>  0 

Pearl 48  0  60  0 

Cocoa — duty  Id  per  lb 

W.I.— Trinidad r"  cwt  66  0  135  0 

Grenada,  Ac 40  0  71  6 

Ouavaquil  : 47  0  67  0 

Braiil— Pa-a 48  0  60  0 

Bahia  37  0  43  0 

Coffee — duty  3d  per  lb 
Jamaica,  good  middli'ip  to 

Bne percwt78  0  110  0 

fine  or.'inary  to  mid 65  0  75  0 

Mocha,  anirntbled 76  0  82  0 

good  to  flne 87  0  120  0 

Ceylon,    native,   fine  ord. 

and  bold  65  0  69  0 

gftnd  ordinary    64  0  M  6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  68  0  69  0 

low  mddling 70  0  72  0 

middling  to  Bne    72  6  89  0 

Java,  &c..  low  ordinary  ...  60  0  66  0 

ord.  to  trood  ordinary  «.  69  0  66  0 

flic  ordinary  67  0  76  0 

Ncilgncrry  nnl  Telilcherr,   64  0  82  0 

Mysore,  pliint«tif>n   "0  0  98  0 

Myaore  8c  M  .labar,  native  63  0  68  0 
Brazil,  w,»»h-  d,  fine  ord.  to 

lowniidding 66  0  78  0 

fine  and  fine  fine  ord.  ...  66  6  67  0 

good  ordinal  y   61  0  85  0 

ordinary 68  0  62  0 

Costa  Rica  and  G  intemnla, 

fineorr).  tolow  mid.  ...  67  0  71  0 

rolddllTig  to  fine 72  0  80  0 

Cnba,  Por  o  Rica  &c. 67  0  80  0 

Sm^  and  Dyes— duly  free 

Aloes,  Kiist  Indi» 60  0  325  0 

Argol.  Cape    85  0  0  0 

Balaam,  Peru 9  6  10  0 

Bark,  Caacarilla  20  0  27  0 

Borax  80  0  85  0 

Camphor.  China   72  6  76  0 

Cantharidc! per  lb    7  0  8  0 

Cantor  oil,  firsts 0  6  0  6i 

Saffron 45  0  48  0 

SarsnpariUa,  Jamaica  18  3  3 

Cochineal- Hondurdsirlb    2  6  4  0 

TenerilTc .• 2  6  4  0 

T,ac  dye,  native 0  4  0  10 

Turmeric— Bengal. .prcwt  18  6  18  9 

Madraa    17  0  22  0 

Java 13  0  0  0 

Cutch    25  0  26  0 

Oamhier  16  9  21  0 

Dyewoods — duty  free      £  »  £  & 

Brazil,  Branch per  ton  27  16  29  0 

Do.  aersnd  quality    9  0  16  0 

Fuaic.  Jamaica 6  0  8  6 

Logwood,  Campeachy 10  10  0  0 

honiuraa    6  0  6  2/8 

Jamaica  4/12/6  6/17/8 

Red  Sandera  8  0  8  15 

gapan,  Manilla 6  10  9  10 

Slam 7  10  8  0 

Ceylon BO  9  10 

7mit — Currants,  duty  78  a  d  s  d 

I'alras    per  cwt  28  0  36  0 

VostUzi 31  0  42  0 

laland  27  0  31  0 

Gulf 27  0  35  0 

Provincial  26  0  32  0 

F  g',  du  y  7»  per  cwt 

Turkey...Dr  cwt  duty  pd  30  0  80  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

German    0  0  0  0 

Riiffln!".  duty  7*  per  cwt 

Valencia,  new    28  0  48  0 

Musc.tel 45  0  120  0 

6<ryrna,>cdandChe8mo  30  0  .16  0 

tultaiiii 40  0  60  0 

Ora'  gea — 
St  MIcliael,  1st  qaallty, 

flat  b  X    0  0  0  0 

Do.  2Md  quality 0  0      0  0 

Valencia 14  0  21  0 

Lis'  on  k  8t  Ubea,  i  ch  16  0  17  0 

Sicll per  box    8  0      7  0 

Lem  -ns — 

Messina per  case  15  0  17  0 

Baicclon.nuta per  bag  31  0  31  6 

Span  ah  nuti  ...  per  barrel  34  0  35  0 

Brazil  nuts 411  0      0  0 

Cok<rnuts per  100  19  0  21  0 

Flax— duty  free                   £  ff  jC  a 

Kiga  K    per  ton    0  0      0  0 

—   W  F  P  K    68  0      0  0 

Bt  Pcter.burg,  12-hrad  ...  63  0  64  0 

—             9-head   ...  44  0  -IS  0 

Cgypllan,  Oo-nintdrested    0  0     0  0 

—          native  ditto. 0  0      0  0 

Kemp — duty  free 

tit  I'ttshg,  >lcan...  perton  34  10  35  0 

outshot 30  10      0  0 

hnlf-clcan   29  0     0  0 

Ri|a.  Hhlue 36  0      0  0 

Manilla    4«  0  70  0 

B" at  Indian  Sunn 15  0  21  U 

China  graas 0  0      0  0 

Jute 13  0  21  1(1 

rejecliona 16  0  16  0 

cutllngi  12  0  12  10 

Coir — Yam,  good  and  flno  36  0  60  0 

ord.  to  fair  w  10  S3  0 

flbre M  0  36  0 

rope 28  0  10  10 

J«"k 30  0      0  0 


Hides— Ox  St  Cow,  pr  lb    a     d      a  d 

H.  A.andM.  Vid.dry...     0    8      0  11} 

Do  &  R.  Grande,  salted    0    ej     0  8 

Brazil,  dry   0     8      0  10 

Drvsalt-d 0    61    0  85 

Drysalted  Mauritius 0    7J    0  8i 

Rio,  dry  R'O  Grande 0    8      0  llj 

West  Coast  hides  0    8      0  lOJ 

Cape,  salted 0    3      0  7i 

Australian 0    41    0  ej 

New  York 0    6t    0  8} 

East  India 0    41    1  3 

Kips,  Russia 0    8      0  11 

S.  America  Horse,  pr  hdc    9    0     18  0 
Indlg'O— duty  free 

Bengal per  lb    1    6    10  9 

Oude  2    0      8  1 

Madras  16      5  6 

Kurpah 16      9  0 

Guatemala    16      8  8 

Leather— per  lb 

Crop  hides 30to451bs     13      16 

do        60        65     1     3i     1  7 

English  bults   ...16        24     1     81     2  0 

do            ...28        36     1     8      2  4 

Foreign  butts  ...16       26    1    6      1  10 

do            ...28        60    1     6      2  0 

Calf  Skins   28        36    2    0      2  11 

do            40        76     1  11       3  1 

do           80      100    1  10      2  10 

Dressing  Hides   «    1    31    1  6 

Shaved        do       1     41     1  81 

Horse  Hides,  English 1    3      1  61 

do    Spanish  ...per  hide    8    0    21  0 

Kips,  Petersburg,  per  lb    1    3      1  10 

do     East  India 0    8      2  0 

Metals — Copper  per  ton  £    s     £  s 

Sheating.  bolts,  &c 77    0    79  0 

Bottoms 80    0    81  0 

Old 67    0    68  0 

T.>Mgh  cake  74    0    76  0 

Best  select 78    0    77  0 

Iron,  per  ton 

Bars,  kc,  British  SO      8  10 

Kail  rods 9    0      0  0 

Hoops 9  16    10  10 

Sheets    10  10    11  0 

Pis,  No.  1,  Wales  0    0      0  0 

Bars,  Wales 7  10      0  0 

Rails  7  10      7  15 

Pig,  No.  1,  Clyde 3    8      3  10 

Swedish 10    6     10  10 

Lead,  per  ton — Eng.  idg.  18    0    18  6 

sh°et  19    0      0  0 

red  lead 20  10    20  16 

white di 26  10    26  0 

patent  shot  20  10      0  0 

Spanish  pig  17  10      0  0 

Steel,  Swedish  in  kegs...  13  10      0  0 

in  faggots 14  10      0  0 

Spelter per  ton  19  16      0  0 

Tin,  English  bl.>clis,plonl  12    0      0  0 

bars  in  barrels 113    0      0  0 

Rcflned  146    0      0  0 

Banca 144    0      0  0 

Straits  133    0      0  0 

Tin  Plate*,  per  box               s    d      s  d 

Charcoal,  I  C  28    6    31  0 

Coke,  I  C 26    6    27  6 

Kolasses— <lutyl/9pcwt  »    0    11  6 

Oils— tish                        £    s      £  e 

Sp'rm  per  tan  88    0    87  0 

Southern.  l«ilo 34  10      0  0 

S<-al,  pale  35    0      0  0 

Cod     33  10    33  0 

Ea«t  India...'. 27  10      0  0 

O  ive.  Galliiioll    52    0      0  0 

Sicily 60    0      0  0 

Malaga  60    0      0  0 

Seed,  LInseoil per  ton  34  10     0  0 

Rape  refined  English...  48    0      0  0 

Do  Foreign  60    0    61  0 

Brown    45  15    4<i  0 

Cocoa-nut 39  10    60  0 

Palm  (Lagos)  39    0      0  0 

Oil  Cskis,  Llns.  cd,  Eng.  11  10    12  0 

Foreign 10  10    11  10 

Rape  6     5       7  0 

Oil  Heeds—                            a    d      a  d 

Linseed per  qr  62    6      0  0 

Rape,  Calcutta,  Rji.t.  67    6    68  0 

Petroleum-Refino  l.prgal     1     6}    1  6 

Keflned  coal  oil    1    2      I  S 

Provisions— iluty  free 

Bulter—Wnterford  pr.cwtHt    0      0  0 

Carlow  12S    0  130  0 

Cork,  4tb8,  new  0    0      0  0 

Limerick  118    0  120  0 

Fnesland  Ireah     126    0      0  0 

American  new 84    0    90  0 

Jersey    118    0  120  0 

Bac  .n,  singed— Waterld.  70    0      0  0 

Hamburg  68    0      0  0 

Hams,  York 104    0      0  0 

Irl.b   96    0  100  0 

Lard  —  Wau-riord      and 

Limerick  bladiler  ...  74    0      0  0 

Com  and  Belfast  do  ...  71    0      0  0 

Firkin  ard  keg  Irish  ...  61    0      0  0 

American  &  Canadian  66    0      0  0 

Cask  do               do           0    0      0  0 

Pork- Amor  &Can.  pr.bl.    0    0      0  0 

Beef— Amer.  8t  tnn.pr.tc.    0    0      0  0 

Cfaeeae— Edam _...  69    0      0  0 

Gouda 56    0      0  0 

Canter    2^4    0    30  0 

American  66    0    02  0 

Sice — duiv  fri-e 

Bei>|:al,  Willie per  cwt  11    0    13  6 

Docsrgo    9    0    10  6 

Madras  10    3    10  9 

Arracan,  Rangoon,  Ac...    9    6    10  9 

Java   0    0      0  0 

Saltpetre— 

bengal per  cwt  30    0    S3  0 

Bombay  and  Madras ...    0    0      0  0 

English,  refined  38    0    S8  6 

Nltrateufsoda 16    9    17  0 


Sa^O — duty  4ld   per  cwt  8      d  s  d 

Pearl jicrcwtlS     0  18  6 

Seeds— Caraw«y...pr  cwt  36    0  40  0 

Canary per  qr  53    0  66  0 

Clover,  red  per  cwt  70    0  90  0 

white  74    0  90  0 

Corandcr   23    0  24  0 

1-in-eed,  foreign,  ...  per  qr  60    0  64  0 

Bombay  0    0  0  0 

Mu-tard,  brown. ..per  bush  15    0  17  0 

white   9    0  10  0 

Rape  per  la«t  iflo  qra  ...£43    0  45  0 

Silk— liuty  free                   a    d  s  d 

Surdah per  lb  23    0  25  8 

C  >ssimbuzar 15    0  25  0 

Gonatea  14    0  24  8 

Comercolly 14    6  23  0 

China,  T<atlee  2i    0  31  0 

Tnys  am 19    0  26  0 

Canlon 11    0  23  0 

R»ws— White  Novl 40    0  *t  0 

Fo.'isombroile 32    0  36  0 

Eoynis 28    0  32  0 

Milan   28    0  32  0 

Organz'iics — 

Piedmont  22-24 38    0  43  0 

Do.        24-38 38    0  43  0 

Milan  &   Bergam  18-20  36    0  43  0 

Do.               22-24  38    0  43  0 

Do.               24-28  36    0  43  0 

Do.               28-32  38    0  43  0 

Tr.im8— Milan,  22-24  36    0  40  0 

Do.          2128  38    0  40  0 

Brutias— Short  reel 32    6  41  0 

Persians  11     0  14  6 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0    7i  0  7} 

Eastern   0    8}  0  71 

White  12  16 

Pimento,  duty  free 

Mid  and  good per  lb    0    2}  0  2| 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2     7  3  8 

Malabar  and  Tellichcrry    2    8  3  0 

Cassia    Lignea,    duty 

free per  cwtll6    0  116  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    31  1  9 

Zanzibar  and   Bourbon    0    31  0  3J 

Ginger,  duty  free 

E.  India,  com per  cwt  32    0  33  0 

Do.  Cochin  &  Calicut..  40    0  116  0 

African    34    0  38  0 

Mace,  duty  free per  lb    4    0  4  8 

Nutmegs,  duty  free  2  11  4  2 

Spirits— Rum,  duty  lOi  2d  per  gal. 
Jamaica,  per  tal.,  bi  nd, 

15  to26  O  P  3    0  3  2 

30  to  25   —    3    6  3  10 

fine  marks  4    0  4  8 

Demerara,        proof 1  10  1  11 

Leeward  Island  —  18  19 

East  India           —  16  16 

Foreign                —  14  16 

Brandy,  duty  10s  5d  per  gal. 

Vintage  of  ('8^0 ^    «  «  | 

^'n'rhr  '^e^""":"  '  0  ?! 

in  nnas    (^,^^ 7    6  8  6 

Geneva,  common 2    4  2  6 

Fine 3    0  3  2 

Corn  spirits,  pf  duty  paid  12    0  0  0 

Spirit*  fo.b.  Exporation     17  3  0 

Malt  spirits,  duly  paid    ...  12    0  14  0 
Sutfar- Per  cwt— Duty  paid 
British  Plantation— Duty. 

grocery  yellow 6/3  33    6  36  0 

refiling 4/,4/9!t6/:l  2fi     (  32  6 

Foreign  Mu-covado,  low  to 

One  yel   grocery  ...5/3  32    6  38  0 

low  togdrcfi...4/,4/9*5/3  28     0  32  8 
Mauritius,  crystallsed — 

Nus.  15  4  17  6/9  36    6  37  6 

13  it  14  0/3  35    6  36  0 

10  M2  —  33     0  35  0 

Syrups,livtogd\el.4AI*5/3  30    6  33  0 

lowto  fine  br'iwn ...V&l/a  24    8  30  0 
Bengal,  ltennre-,low  lofine 

white   6/3«6/9    0    0  0  0 

Dato,lwioBneyl...M>8:5/3  29    6  34  0 
very      low     to      fir.e 

brown  4/St4/9  21    0  29  0 

Pcnang,  siiperiur  yellow  to 

good  white a/Hka/S  34    0  36  0 

lowtoflnoye  low.Mi&i")/:!  ;io    0  33  U 

lowtoflnc  brown...4/&-V9  21     0  20  6 
Madras — 

crystallsod  white 6/8  38    6  38  0 

low  to  fine  yellow.. .5/3  32     6  36  0 
Kative.low  brown  to  low 

yellow  i/k.i/0  22    0  28  6 

Jaggery    4/  21     0  23  0 

Slam  and  China,  low   to 

good  while 6/38*9  34    0  30  6 

low  to  flno  yellow  and 

grey 1/98:5/3  20    6  33  6 

brown   i/kAM  21     6  29  0 

Manila,  clayed,  coimmni  to 

good  4/  26    8  28  0 

Muscovado i'  22    0  24  0 

Java — 

low  togood  wklte  ...6/8  36    0  37  0 
low  to  fine  yellow  and 

grey .VJ  32    6  36  6 

Havana,  white,  above  No, 

18 —    0000 

florctte,  Nos.  16  k  1&  6/8  37    0  38  0 

yoUow,             12  k  l*..ia  34    0  38  0 

—                  10  Ml..—  33    8  33  6 

brown,             7  k  9..4/7  29    6  81  8 

Bahia  &  Maroim,  low  grev 

to  good  white   i/3  SO    0  S4  0 

low  to  fine  br<iwn..4/i4/9  21    6  29  6 
Peniain,Fa<atba,&Macelo, 

low  to  good  whltf  ..6/3  33    0  34    0 

yellow i»&m  29    6  S3  6 

low  to  flne  browD.^lkV9  22    6  29  0 


Refined — For  consumption    s     d     s     d 

8  to  10  lb  loaves 0    0      0    0 

12  to  14  loaves   0    0      0    0 

Tillers,  23  to  34  lb     40    6    44    0 

Lumps,  45  lb 39    6      0    0 

Wet  crusheJ  36    6    38    0 

Pieces    30    0    36    0 

Bastard   0    0      0    0 

Treacle 16    0    IS    0 

For  export,  free  on  txiard 

Turkey  loaves,  1  to  1  lb    0    0      0    0 

6  lb  loaves 40    0      0    0 

10  Ih    do      39    0      0    0 

141b    do      0    0      0    0 

Titlers  22  to  28  lb 39    0      0    0 

Lumps,  40  to  46  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards 22    0    27    0 

Treacle 16    0    17    6 

Dutch,  refined,  f,o,l).  in  Holland 

6  lb  1  aves 41    0      0    0 

101b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.ii.  at  Aiuwerp 

4  and  3  Kilo  1,/aves  40    0    41    0 

Cruslud,  1  34    6      0    0 

Tallow — duty  free,  per  cwt 

St  I'otersburg.  IstYC...  49  0  0  0 
Tar— Stocklioim ...  pr  brl  20    0    20    6 

Ar  hang.l  17    0      0    0 

Tea— .Inly  6d  per  lb 

Munings  and  Oopncka 0  101    2    4 

New  Se<S(>n's  Kaisows  ...    0    5      2    6 

Pakling  13      2    8 

Souchongs  0  11       26 

Oolongs  0  11      2    3 

Sctd.  Orge.  Pek.  (Foochow)  14  2  2 
Scented  Caners  (Koochow)  10  2  2 
Sctd.Orge.  P.  ko- (Canton)  0  10  2  4 
ScenteJ  (Papers  (Canton),.,    0    9      2    0 

Fl  .wery  Ptkoe,  fine 2    9      3    0 

Gunpowder,  Fychow   and 

Mo.vune,  finest  3    2      3    8 

Imperial,  Pingsney,  finest  2  2  2  6 
Young  H\8on,   Pingsuey, 

finest  2    3      3    6 

Fychow  &  Moyune,  fineet    3    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  .Memel  flr...per  load  50    0    96    0 

Riga  fir    : 86    0    67    0 

Swedish  fir 40    0    63    0 

Canada  red  pine   55    0    95    0 

—  yello«pine,inrge  85    0  105    0 

—  —        small  65    0     75    0 
N.Bmswk.&Cnn.Bd.pine  80    0    95     0 

Quebec  oak    120    0  126    0 

Bailie  oak  76    0  136    0 

African  oak  120    0  140    0 

Iidian  teake  260    0  270    0 

Wainscot  logs  18  ft  each  46    0  100    0 

Deals  &  Sawn  St  Prep. red  Wood — 
Norway.Petersbg  aland  £10    0    13  10 

Swedish 8  10    12  10 

Russian   9  10    14  10 

Finland 6  15       7  16 

Canada  1st  pine IQ    o    20    0 

—  2lld 12     0     14  10 

American  spruce  7  15      8  Jo 

l>aiitzic  deck,  each 128  0    23s  0 

Sta  ves — 

Baltic,  per  mllle £130    0  190    0 

Qu-hec,  ppri-tandarddo.  bo  0  87  10 
Tobacco— dy3/|ilb45pct.  s  d  s  d 
Marjlanil,  per  lb,  bond„..,  0  6  0  91 
Virginia  leaf 0    61    0101 

—  strlpt 0    "1    0101 

Kintuckyieaf   0    41     0    9 

—         stript    0    61    0  10 

Negrohead   duty  4'6     1     1       2    8 

Columliinnlf.duly3/8t5pc  0  61  2  2 
llaviiiia    16      6    0 

—  cigars,  bd  duty  5/...  6  0  23  0 
Turpentine— per  cwt 

American  spirit-,  wth  cks  40    0      0    0 

French  do   48    0      0    0 

Wool— Kllglisll— per  pack  of  240  lbs 
Fiei'iCK  S.  Down  hogs. ..£21  1(>     22    0 

Half-bred  hogs 32  10     23  10 

Kentfieeces 23  10    23  10 

S.Dowiicwes&wethrs  19  10     20    0 

Lcleestcrdo   IS    0    19    0 

Sors— Clothing, plcklck  19    0    20    0 

Prime  16    0    17    0 

Choice 15    0    15  10 

Super    14    0    14  10 

Combing— Weter  mat  23  10    34    0 

PUklock  20    0    21     0 

C,>niinon 18    0     19    0 

Hogm^tcliing 24  10    25    0 

Pkkli  ek  uiatclilng...  19    «    31    0 

Suptr  do        ..  16    0    19    0 

Colonln  — per  lb  i    d      s    d 

Syoney.-Fleeceftiamb...    12      2    0 

Scoured.  &c 14      2    3 

Unwashed  0    71    0  11 

Locks  and  pieces  0    0      13 

Slipi' and  skins Oil      15 

P.  I'hliili-Fleeco  .t  lamb     13      2    3 

Scoured,  *c 14      3    3 

Unwashed  0    9       13 

Locks  snd  I'lecea  10      17 

Aoelaltle-Fleece  dt  lamb    10      17 

Sc  ured,  &c 12      19 

Unwashed  0    7J    1    0 

Locks  and  pieces  0  II 

V.  D.  L<l-Flceceltlnnib    12      2    3 

Scouretl,  Ac 12       19 

I'liwashed  0    8      10 

Locks  and  pieces  0  10      14 

Cape  ti.  Hope — Fleece 

ana  lainb 0  111    1    7 

Scound,  *c 12      2    0 

Unwashed  0    61    0    9 
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RAILWAYS. 
Ordinabt  Shares  asp  Stocks. 


Autlio- 
riaed 
Issue.  I 


2022-160;  Stk 

i2»U3U  Stk 

08852   10 

459489/  Stk 

23773    20 

873500/  Stk 

r0O(XI   20 

31317-K)(,  Stk  100 

8376981/  Stk  100 

8268861  Stk 


Name. 


100 

100 

5i 

100 

20 
100 

20 


862655/ 
6178651/ 
1169376/ 
1159376/ 

450000/ 

410000/ 
3791980/ 
11636362 
12693591 
6839912/ 

77  a  105/1  Stk  100 
283i')000  StkilO) 
77Ki:iiS--/  StkilOO 
6i'.iio.il  Stk  100 
4000560/  Stk'lOO 
49720/ 
49720. 

eooooi 

2250000/ 

30(XIO' 

11316337 

978533/ 

2613:i33( 

1269082/ 

16610000 

1975000/ 

3230140/ 

90976/ 

1552560/ 

1169425/ 

47S9279/J  Stk  100 

1423910/1  8tk:100 

1433910/]  Stk  1 100 

15000  20  1  20 

976240/  Stk  100 

23270    10  I     6 

250000/  Stk  100 

2000001  10  I     5 


Bristol  and  Exeter 104 

Cale  Ionian  118 

Do  Ordinary  New,  is'uJ  at  £7   ... 

Cambrian 32 

ConiWBll  - ■*} 

nuhlin  and  Belfast  Junction  

East  Loudon 5 

Glasgow  and  South-Western  ...  128 

Great  Eastern 47i 

'i     Do  East  Anglian  No.  3 13 

Great  North  of  Scotland  38 

Great  Nortlitrn  137 

Do  A>  A  ri'Cvesno  dvd.  'til  j  162 
Stk  100       Do  Bf  6%  has  been  paid  U   (132 

Stk  100       Do  1889 

Stki  80       Do  1870 

Stk  100  Oreat-'outhern&WeftnUlreliid)  107 
Stk  100  IGreatWi'Stern.Consol Ordinary  108i 

Stk'lOO  [Lancasliire  and  Yorkshire    156 

Stk  100  'London,  Brighton,  &  S.  Coast...   68j 
Lon.,Chat.,&  Dover.  Arbitration    26j 

London  and  Norih- Western I45i 

London  and  South-Westorn 109 

Manchester,  Sheff.,  &  Lincolnsh    72 

Metropolitan 75i 

Stk  100       DoPrld.  JDefdrecvgnodiv\   113 
StkilOO       DoDeM  Vtil6%ispdtoPrf)      64 

10     10       Do  Redeemable  

Stk'lOO   Metrop'  litan  District 

10  i  10  I  Metropolitan  A  St  John's  Wuod 

Stk  IIW   Midland 

Stk  UX)       Do  Birmingham  and  Derby... 

Stl-jlOO   Norih  British  

StkllOO       Do  Edinburgh,  Prth,&Dndee 

.Stk  100   Xorth-Eas.tern  Consols  

Stk  100   North  London 

Stk!l00   North  St.ifford3hirc 

Stk'lOO   Rhymnty 

Stkial   Shropshire  Union 

Stk  100   South  Devon 

South-Eastern 

DoPrfd.  (Defdrecvgnodiv) 

Do  Dcfd  ■i'til6%ispdtoPrf(' 

Staines,  Wokingham,  &  Woking 

Tail  Vale  

DoC  

Waterford  and  Central  Ireland 
Whitbv,  Redcar,  ,fc  Middlesboro. 


33i 

138i 
108 

80i 

31 
174i 
127 

76 

78 

73 

72 

97i 
119 

77 

15 
164 


1109556/ 
376000/ 

276667/ 
160000/ 
83IXKX)/ 
600000/ 
200000/ 
400000/ 
166250/ 
960000/ 
960000/ 
641817/ 
132.380/ 
300000/ 
806000/ 
86980/ 
138880/ 
187450/ 

1298262/ 
750000/ 
810000/ 

lOtMOOO/ 
675000/ 
291090/ 

1820100/ 

4-111812; 

9800340/ 
456600 
791040/ 
260050/ 
287794/; 
6380-tS/ 
398288/ 
161013/ 
39.'S395/ 
262000/ 
220000/ 
17783/ 
220000/ 
27(X100/ 
71277/ 
45(W00/ 
872000/ 
172600 
366698/ 
62830 
2.5000/ 

1799983/ 

1287416/ 
686728/ 
675000/ 
780200/ 
223272/ 
891340/ 

nimimi 

1791891/ 

6fl872 

450iKifl/ 

1060000 

291 0108 

68.500 

17.139"/ 

2«1957/ 

4'X»1 


Preference  Shares  and  Stocks^ 

StkTlOO 


SlkllCK) 
.Stk'lOO 
Stk  10(3 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
.Stk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
stk 
Stk 
Stk 
.stk 
Stk 
Stk 


Stk [100 
Stk  100 
Sik  KXl 


Stk I  ICO 
StkllOO 
Stk  100 
Stk! 100 
Stk'lTO 
StkilOO 
Stkjl(» 
Stk'lOO 
StkllOO 


100 

100 
100 
100 
all 
100 


.Sik  100 
1/0/81  all 


Bristol  and  Exetcr4%  

Caledonian  6%,  No. 2 

Do  Scottish  N.  E.,  4i% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed    

Glasgow  &  Sth.  W(  stern  gua.  6% 
Gt. Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext_  18-lS. 

Dodo5J%  Ext.,1847 

Do  do  6%  Wav.  VaU  1847  ... 

Do  E.  U.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 
Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  4-5%     do        do    do 

Do  6%      do        at  6%  pm  ... 

Do  Leeds,  Brad.,*  Haiifax,6% 
G  reat  North  of  Scotland,  1-tpref. 
Great  Sth.  &  Wst.  (IrcJand)  4% 
Gt.W.— Rent-thari;eperg:ia.6% 

Do  Consolidiited  guaran-  6% 

Lancaster  and  Carlisle, 4i'?!i 

Lancashire  and  Yorkshirt  8%... 

Do  Barns'ey,    /!  s  10d%   

Do  6%  (East  Lancashire) 

Do-^%  (Black  urn  purchase) 
London  &  Hrighton,5%  gua.,No.l 

Do  5%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E    <fc  C.  P.)  ... 

Do  4%  do  1859 

London  &  N.W,C.<SNuneatnn6% 
London  &S.W.,7%,late3rdShr». 

Do  (Portsmu  h.  perpet.  anns.) 
Manchester,  Shef.,  i:  Liocoln.,8% 

Do  do  do         £1} 

Do  do  do     3}% 

Do  do  redeemable  0% 

Miland  Consolidated.  6% 

Do  do  Bristol  &  Birnilng.,6% 

Do  do  4?,%  redeemable .. 

Do  do  4i%  irredeemable 

Do  Leicester  &  Hitchen,  4%... 
North  British  5%,  No.  1 

Do  N.  B.,  No.  2,  5%   ... 

Do  liorder  Union,  6^% 
Norlli-Eastt  rn--Consolidated4% 

Do -H%  reder-mablo   

Do    jO.  N.E.4%  

Do    (Berwick  capital    ... 

Do  Stoctn.  &  DarlngLli.A 

Do  do  B  and  C,  6%    

D  >  vv  est  Hartlepool 

North  Stallordshiro    

South  Devon,  rent-cliarge... 

Do  5%  

South-Eastein(Kead.ai>6.1/0s8J) 


RAILWAYS. 
Preference  Suares  and  Stocks— Continued. 


Autho- 

£ 

rised 

^ 

■3 

Issue. 

tn 

£ 

4S1300' 

Srk 

100 

603000/ 

Stk 

1(K) 

Stk 

100 

200000/ 

Sth 

100 

Name. 


South-Eastem  4i\%    

Do  fixed  4i%   „ 

TaS' Vale,  No.  1  

Waterford  &  Central  lrfland.6% 


Phefekence  Shakes  &  Stocks,  with  Dividends  Con- 
tingent ON  the  Profits  of  each  Separate  Year. 


140 

104 

108 
107 
129 


114i 
1()2J 


155 
103 
109 

129 
108 
140 

90 
115 
162 

128 
6t 


113 
134 

91 

22i 
109 
106 

23 


746180/ 

1113070/ 
3434001 
620000/ 
647991/ 
336000' 

1132600/ 

1210000/ 
316900/ 
360000/ 

1076000/ 
200000/ 

4106064/ 
482060/ 
218030/ 
302500/ 
128300 
125120 
650000/ 
133900/ 
716000/ 
944000/ 
830970/ 

1861335/ 
409656/ 

4394289/ 

2426576/ 
240000/ 
300000/ 
880000/ 

1600000/ 
47000 
300000/ 
100000/ 
800000/ 

1600000/ 
640000/ 
6000001 


StkllOO 

stkioe 

Stk'lOO 
StkllOO 
Stk'lOO 
Stk|lOO 
StkllOO 
SIkllOO 
SkllOO 
Stk|l(x) 


6 
3i 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 


Caledonian,  4i%  guaranteed*... 

Do  Scot.  Central,  niin.  7  %.. 

Do  do  i-\  %  irredeemable*  .. 

Do  4  %  convrtible,  issued  at80 
Great  Eastern,  4i  %.  1861  ...> 

Do  4i  %,  1882  ...; 

Do  6    %,  1883  

Do  New  6    %,1863  

Do  do  6    %,  1864  ..  ... 

Great  Northern,  5  %,  irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4J  % 
Great  Western— Consl.I'ref.6% 
Great  North  of  Scotland4i  %,  A 

Do  ti  %  pref.,  B , 

Kent  Coast,  6%  B 

L»nc.&Yorks.,New4J%tiilJly'71 

Do  do  4  % 

London,Brig''ton,&c.,4S%,  185S 


93 

104 
101 
98 


125227 


Stk  1(X) 
Stk  100 
22  22 
135000'  16  16 
146100  20  7 
276000/  Stk  100 
296820/  Sik  100 
660000/  Stk  100 
404209/  Stk  100 
350000/  Stk  100 
657000/  Stk  100 
2105669/,  Stk  100 
1869000/1  Stk  100 
100 
100 
4 
100 
100 
100 
100 
100 
100 
100 
100 


Do  do  4  %,  1860 
Po  do  4i  %,  1881 
Do  do  4i  %,  1863 
Do  do  6  %,  1866104 
Do  No.  6  6  %,  1866  103 
Do  No.  7  6    %    102 

Lon.,  Chat..&c.,Arbitratn,44%    66} 

London  and  North- Western  6  %  116 
Do  Bedford  and  Camliridge...  93 
Do  Shrewsbury  &  Wtlshpoil    92 

London  &  South-Western,  4i  %  102 
Do  do  6    %  HI 

Manchater.Shff,&Linc.,6%  1866 

Metropolitan,  6  % 
Do  New,  5  %  .. 
Do  5  %.  1869    .. 

Metropolitan  District,  6  %  66 

Midland,  A  5  %  preference 113 

Do        B  5  %  preference 113 

Do        C5%  113 

Do        D6  %  113 

Do  6%  opt.  to  con.Aug.31, 1872]  29J 
Do6%opt.tocon.AugJil,1373   21 
Do  6%  do !     9 

North  British,  E.&  G,Na  1,  5%*  106 

Do  £10  guaranteed,  1861 102 

Do  Kdin..  P.,  asD.,  2nd,4%...'  84 
Do  Edinb.  &Glaa.,No.  2,  5  %*  102 
Do  North  British,  6  %,  1863.. .;100 
DoErfinb.&GIas,  No.3,  5  %*  101 
Do  I- din.  &  Glas.,  Ordy,  4i  %    91 

Nortn-Eastern,  4i  %  redeeinb'e  103 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals — Continued. 


^ 

Name. 

Leasing 
Companies. 

10 

stk 

Stk 
stk 
Stk 

1^ 

20 

all 
100 
100 

all 
100 
100 

all 

all 

Shrewsbury  and  Hereford 
S.  Yorkshire  &  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  i-'uaranteed 

Victoria  Statu,  ii  Pimllco 

West  Cornwall    

West  London,  Class  A  ) 

Dot  lassB \ 

L.tN-W  &0.W. 
Mane,  .fe  Sheff. 

Do  

Do   

at.  Wstrn..  &c. 
Assoclatd.CJo.'s 
W.  l,on   Ex.  (• 
Lon.*N.-W.-! 

&  G.  W t 

0.  W.  &  S.-W. 

13i 
106 

108 

80 

20 
Stk 

all 
100 

DoC  assC ) 

Weymouth  *  Portland  ... 

_!••. 

Debentcrb  Btooks. 


Autho- 

rised 

Issue. 

en 

£ 

Xame. 


-c- 


100000/' 

833673/ 

1500000/ 

150000(W 

I   2830375/' 

27428531 

2079716/1 

100929711 

13083391 

6871601 

6000000/ 

2835757< 

3108301! 

1000000/ 

3001X10/ 

373265/1 

950000/ 

I  i  20290/1 

1001317/ 

^14073/1 

29289 K 

202027/ 

1001849/ 

841467/ 

116660/ 

67980/ 

600000.' 

4369203/1 

3360001 


635000/ 

Stk 

2513000/ 

Stk 

166866S 

8 

700000/ 

Stk 

605000/ 

Stk 

213000/ 

Stk 

300000' 

Stk 

1200000/ 

Stk 

691500/ 

Stk 

700000/ 

Stk 

25820/ 

Stk 

Do  Stccktou  &  Davl,  Class  D' 

Do  6 

DoNew6/shs5%  Con.Jan.'78 

^cnh  London,  4\  %  (max  6  %) 

North  Staffordshire,  6  %  

Rhi  mney,  6  %,  1864 

30ulh-£astetn,44%,  1869,  No.  2 
Do  41%.  1862,  No.3 

Do  6  %,  1861 , 

Do  6  %  Charing  Cross,  1863 
Do  6  %  1864 


120 
104 

7i 

li'o 

113 


*  Failure  of  full  dividends  inany  given  l-yenrnot  to  be 
made  good  out  of  the  profits  of  any  subsequent  i-year. 


Lines  Leased  at  Fixed  Rentals. 


za 


Stk 
100 
Stk 
Stk 
Sik 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
50 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
50 
50 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 


Name 


Leasing^ 
Companies. 


Birkenhead  L.4N.W.&Q.W 

Do  -H  %  Pref Do  

Buckinghamshire   Lon.  &  N.-W... 

Chester  a-id  Holyhead  ...     Do  

Do  6i  %    Do  

Do  6%  I    Do  

Clydesdale,  guaianteed...  Caledonian  ... 
Colchester.  Stour  Valley.B.  Co.  &  G.  E. 
Dundee, Perth, it Abcrd.J .Caledonian   ... 

Do  Preference I    Do  

Do  1st  Class  Preference!    Do  

Eas'  Lincoln  guar.  8  %....GreatNorlherr. 
Gloster  atid  Denn  Forest  Great  Western 
Gt.  Easter",Ncwm.&c.6%  Great  Eastern. 

Do  E.Anglian  Be  %...!    Do  

Do  do  C  7  %    Do  

Do  do  No.  1,6%    Do     

Hull  and  Selby    Nnh.-E.- York 

Ijuncaster  and  Carlisle  ...  Lon  &  N.-W... 
Louden  and  Blackwall ...  Great  Eastern.. 

Do4i%    Do   

London  ;-nd  Greenwich...  South-Eastern.   64 

Do  I  reference Do   I  ..> 

Lond<in,  'I'llbury,  A  South.  Peto  and  Co_..;i06 
Lowektoft  gua.  4  %    G  t-at  Eastern..   ... 

Do  6%  Do   I  ... 

Mi.lland,  Bradford,  Pref.  .Ml  iland ■  95 

Do  Matlock,  5  % Do    [  ... 

Mid  Kent  (Cray  Line)   ...  (,..  C,  A  Dr....    ... 

Norttieri>&  Eas'ern,  5  %  Great  Eastera'  58 

Do  6%  Do   ... 

North-Eastern  —  Ilartiepi  N.-E. — Berwk.l  ... 
Voith  ,t  Sth.- West.  Juno.  L  8:N  W.M.&NL'163 
N.- West.  A  ferp  .pref.  5%  .Midland '114 

Do  3  minimum  M  %  ...     Do  lOO 

N'ottlng.  A  Grantb.  R&  C  GreatNorthcrn'  94 

Preston  and  Wyre l,..tN.-W.dtL.Y,  46 

lioisti.n.  Hitch,  and  Shep  Great  Norlhern  130 
Shrewsbury  and  Hereford  L&N-WifcG.W.  135 


63 
117 

70i 

136 


114 
240 
103 


Stk  100    Cornwall,  guaranteed 4i%  103 

Stk  100   Great  Eastern 4  %    98 

Stk  100       Do  A 5  %  116 

S-.k  100       Do  1867,  redeemable  6  %  114 

Stk  KXl   GreatNorthcrn  4  %  101 

Stk  100    Great  Western H%  109 

f-tklOO       Do  5  %  117 

Stk  1(X)  Lancashire  and  York-hire..  4  %  102 

Ik  100  London,  Brighton,  4c 4  %  99 

100   Do  perpetual 41%  108 

liX)  !Lond.,  Chat.,  S  Dover  Arb.4i%  101 
100  iLondon  and  North  Western4  %  102 
100  Do  do  31%  j  ... 
100  'London  &  South  Western  A.4  %  101 


309900 

4881336/ 

30(X)00 

15000 

16000 

600000/ 

600000/ 

60000/ 

37000 

113(XX)/ 

lOOlXXW 

1000000/ 

25000 

31913850 

1500000/ 

418000/ 

9600 

3425144/ 

600000/ 

270600 

3919250/ 

1733947/ 

788732/ 

8349361/ 

13716360 

9391 

8886 

49074 

eooooo/ 

624600/ 

360IK)0/ 

80000 

426000/ 

169700 

647000/ 

750000 

1018200/ 

506000/ 
660001 

6060430/ 

1000IX)0/ 

6<HXI0O/ 

600000 

10694 


100 

100 

stk 

Stk 

20 

10 
100 

Stk 

Sik 

20 
100 
nil) 

Stk 

20 

Stk 

Stk 
100 

10 

Stk 
100 

100 
100 
100 
100 
Stk 
20 
20 
20 
Sik 
Stk 
Stk 
20 
Stk 
201 
100 
1(«) 
1(10 
100 

100 
100 
100 

Stk 
Stk 
Stk 
2 
60 
100 
100 
100 


UX)  Munchester  Sheffield,  i!C...6 

100  Do                  do                 41%'106 

100    Metropollt.in  Dislriet 6  %  122 

100    Midland 4  %  101 

100       Do   41%  105 

100     Do 4-1%  no 

100    North  British,  E.  P.  &  D.  B.6  %l  ... 

loo  iNorth  Eastern A  %1101 

100       Do  41%  110 

100  'North  L  ndon 41%  103 

100  'South  Devon    5  %ill3 

100  [South  Eastern  Perpetual  ...4  %!  ... 

100  I     Dodo  1867 5  %  118 

70  1     Dodo  1868 5%    84 

100  |Sonth  Yorkshi  e,  &.- 41%;107 

British  Possessions. 

Iw 

100 
100 
100 
2 
10 


210000 
285000/ 


;■ 


Atlantic  ts.  St  Lawrence  kiiares 
Do  6%  Sterling  Mori.  I'oniis 

Bombay,  Baroda  &C.  India  g.5% 

Do  Exiension  

Do  do      

Buffalo  &  Lake  HuronPref  erence 


100       Do  do  61%  Bo!;,!8.  1872-3-4  ... 

llX)  iC»pe,  guaranteed  6% 

100    Carnatic,  Lim.,  guaiuulcEd  5% 

2/S/ol     Do  do,  issueu  at  13s  pm 

100  jDemerara,  7%  perpetual  i  refer. 

DunediH  .fc  P.  Ciiahners.Lim  ,5% 

Biisteru  Bengal,  guaranteed  5% 

Do  io  6% 

Ea  t  Indian,  do  6% 

Do  Irredeemable  41  %  Dcbe  . 

EnT-opean&N.A..6%lMri.Bd.l39b 

Glasgow  and  Cape  Breton  (Nova 

ecoiia)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Cana  a   

DoEquip.Mort.Bds,lchrg.6% 

Do        2nd        do  Scrip 

Do  1st  Preferei-ce  Bonds 

Do  2nd        do  

Do  3rd        do       Slock 

Do4lh        do  do      

Great  Indian  Peninsula,  gua.5% 
Do  New  do  6% 

Do  New  do  5% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 


60000/ 
9399200/ 


all 
100 

20 
100 
100 
100 
7 

100 
100 
all 
100 
100 
100 
100 
100 
12 
0 
2 
100 
100 
100 
2 

100 
201 
100 
100 

loo 

62 

all 
631 
511 

100 

100 

UX) 

2 

50 
100 
100 

all 

100 
100 
StkllOO 
10  4 
Stk]  100 
SikllOO 


Do  45 

Do  

Do  41%  Perpetual  Debenture.. 

Great  Western  of  v.anada 

Do  6%  Bonds,  (layablo  1873...  104' 
Do  51'/o     do  do       1377-8  101 


93 

93 

107 

106 

2J 

7 

90 

87 
1061 
3/3A) 
109 

81 
1081 

109i 
103 
77 

9 
191 

081 
971 
701 
55  J 
4:3 
281 
1081  1 
131 
71 

94 
1061 
102 


103 
2U 


Do  6  %     do  do       1890... 

Do  5%  Pref.,  Issued  at  80,cnii. 

(when  paid  up)  till  Jan. 1.1880 

Intcrnntnl  Bridge, 6  %  Moi  t.  lida 

Dodi 

Do  6  %  Mori.  Pref.  Share  do- 
(Secund  by  G.  Tink  CjuadaCo.) 
Madras,  guaranteed  5  %  

Do  do        4i%  

Do  do        41%  

Do  

MelbouTueiS  Hobsoii's  Hay  Unit. 

Do  8%  Bonds,  payable  1880... 

Do  6%     do  do       1306... 

Midl.ind  of  Canada,  Sterling  ist 

Mortgage      

N.i.f  Canada,  6%,  Ist  prtf.  Bnds. 

Do  8%,2uil        du 

Oudc  &  Rohilkund,  guar.  o%  ... 

Do  fcharet  5%  .. 

Do  Nulhateo        6%   ... 

Scinde,Punjaul),,vDeiiii,-,'ua.6% 


109 

76 

98  ] 
571  1 
6311 

107    ' 

'^\ 

2Ji 


83 
961 
91 

!0«1 
■*» 

IW 


Foreign  t(AlLWAY.s. 


5      1 


60000 

10 

OlKXX) 

20 

42.'10O 

5 

37.';0O 

20 

16(KIII 

10 

KiOOll 

10 

50000 

20 

4370 

00 

all  lAiitwtrp  and  Kottenlaiii 


Batiia  &  San  Fraiic^o.,  L^  ?.7% 

Belgian  Eastern  Juncti'  n 

Uuenoa  Ayres,  iit.  b"Ut!iurn,  L. 

Do  Sa  iido  Exten:*ion 

T)v  AiuUtTan(iil((jMrni(;iiSy.) 
'  entrni  Argcntiut?.  L,,  tfua.  7  % 
Coplapo 


15 

21. 

27'i 
12} 

81 

I8l  I 
.  .4 


V^ 


1386 


THE  ECONOMIST. 
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RAILWAYS. 
FouiON  BAHWAya— Continued. 


Aatho-|  i 
riled  I  " 
lune.     cQ 


Name. 


Us 


18000 
60000 
68760 

116000 
10000 

600000 
17600 

100000 

112500 


10  ;  all 

16  {  all 

16  all 

20  'all 

20  i     8 

20  iall 

■iO  '  18 

20  ;  all 

20  all 


60000 

20 

all 

26696,  20 

all 

10000 

20 

all 

826000 

16 

all 

16000 

10 

all 

6000 

11260 

47600 

577600 

300000 

60000 

60000 

82000 

38000' 

81000 

17000, 

IDDOOO 

760000 

134000 

16260 

40000 

26767 

20000 

300000, 


10  I  all 
10  j  all 
20  all 
20  all 
20  all 
20  ,all 
20  '  10 


6  ,  all 
4  all 
20  all 
10  :  all 
20  '  all 
20  .all 
20  all 
10  I  6 
20  all 
8}  all 
10  all 
20    all 


ICopiapo  Kxtcnsion , 

|Diiiiaburg  &  Wltepsk,  L.,  Scrip' 

Do  Refjistered 

Dutch-Rhenish    

I    Do  New    

[Eastern  of  France 

Europn.  Ccntrl  R«il.,  L.,  Istiss. 

Great  Luxembourfc , 

Lemberg-Czernowitz,   Limited.' 
guaranteed  7% ,  1st  &  3nd  las. 

Mexican,  Limited   

NamuriLieire.gua'J    Bj-  the  f 
1-tf  per  annum...  >  Belgian  < 

Do  gua  6  %  Pref  J  Governu  (. 

Northern  of  France   

N.  Rail,  of  Buenos  Ayres,  Llm, 
guaranteed  7  % 

Do  Deferred 

Norwegian  Trunk  Preference ... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  <fe  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Francisco,  L.,  g.  7% 

Ri^yal  Sardinian i 

Roval  Swedish ! 

Do  7  %  I 

'^ambre  and  Meuse 

Do  5i  Ti,  Preference  ' 

San  Paulo,  Liaiited,  gua.  7  %...' 
jSouth  Austrian  £  Lomb.-Venetn. 

:Southern  of  France    

Swedish  Central,  Limited  j 

Turin  and  Savona  I 

West  Flanders 

Do  oi  %  Preference  

Western*  N.- Western  of  France 


l«i 


Fouttoif  Eailwat  OBuoiriOTs. 


i 

•6 

Red 

pi 

£ 

Yrs. 

20 

20 

100 

100 

all 

all 

7 

84J 

84} 

38 

84} 

84} 

38 

100 

all 

36 

20 

20 

86 

4 

4 

76 

ao 

20 

76 

100 

100 

100 

100 

..• 

100 

100 

... 

Name 


...  [Antwerp  and  Rotterdam...  3  % 
par  Bucharest  &  Giurgevo,  gua 

j        by  Danub.  Prncpalties  7  % 

...    Charkoir-Azlf.gua.byRusse  % 

...    Charkow-Krementschg,  do  5  % 

par  iDutch  Indian,gua.  byDutch 

!        Home  Government  ...  4^% 

par  !     Do  1869  44% 

par       Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865  7  % 

Matanias  and  Sabanllla...  7  % 


100 


9ii 

77 
79 
96 

"aj 

19 
70 


RAILWAYS. 
FiREioN  Railwat  OuLiGAiioNs — Continued. 


100 
20 
20 
20 
100 
100 

20 

100 

4 

100 


Redeem. 
Vrs.  At 


20 

22ii 
par 

100 

100 

100 
20 

100 
6 


Name. 


Mexican,  Class  A,  Mort^'C  8  % 
M'>8cow-.lroslw,gu»bylius  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Uo  (late  Ctarleroi)  3|% 

North  of  Spain  Priority  ..  3  % 
Orel-Vit<:bsk,  gua.  by  Rus  6  % 
Ottoman(SmvrnatoAidiii)  6  % 

Dodo  6  % 

Pari3,Lyons,ifeMdittranean  3  % 
Recifi-cSS.F.(Pera)JlylS73  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Panio,  1874    7  % 

Do  1877   6  % 

Do  1878   8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Au8trn.&Lomb- Venetian  3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

ramboff-KozlofT,  guarntd.  5  % 
Wostrn.  &  N.-W.oi  France  3  % 


81 
92 
80 
13i 


eoi 
no 

60 

12 

108 

4 

88 

105 

104 

104 

100 

9} 

13 

7* 

86 

12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


13000  6 
50000  Stk 
12000 

3000 

1034 

12800 

613 

6141 

6000 

1906 
13500 

B90S 

1024 

6000 
896 

9000 

40000 

400 

695 

6610 
16000 

2800 

1130 
612 

6138 


12000 
lOtXX) 
6000 
12000 


Paid. 


all 

100 

all 

9i 

1 

3i 

36} 

2/14« 

3* 

all 

40 
8/10/0  i 
6/10/6; 
13/17/8' 
■VIO/S : 
3i 

78 
64/17/0 
3/11/3 

aU 

i 

10/6/7 

6i 

18/18/9 

all 

all 

9 
aU 


Name. 


Assheton,  Limited 

Bronfloyd,  Limited 

Caegynon,  Limited  

Chiverton    

Dev9n  Great  Consols  ... 

Drakewalls 

East  Basset,  "Illogan" 

East  Caradon 

East  Grenville   

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Helaton'' 

Herod's  Foot  

HIngston  Downs  

Margaret,  "Uny  Lelant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin.. 

New  Heton  

Norlh  Ro-kear   

North  Wheal  Crofty 

I'enrhyn,  Limited 

Prince  of  Wales 

Providence,"UnyLeiant" 
Sth.  Caradon,  "  St  Cieer" 

South  Condurrow 

>th.  Whl.Fr.^ncfS.  I  llogan 
Tankerville,  Limited.. 
Tan-vr-AlIt,  Liuilted 

TIa  Crolt 

Van,  Limited 


Closing 
Prices. 


3J 

"i 


4i 

2i 
124 
144 
10 
41 

24 
16 

4t 

1 
65 
21 

1 

1 
i 
24 
166 

84 
674 
164 

60 
60 


4t 

"ii 

106 
} 

11 
4} 
3i 

134 

m 

11 

43 
3 

18 
4} 
U 

60 

23 
H 
U 

15 

26 

176 

9 

634 

164 

62 
63 


Autho- 

£ 

rised 

U 

Issue. 

m 

6000 

12388 

3000 

400 

612 

612 

6000 

1024 

396 

BRITISH  MINIIS— Continued. 


Name. 


10 


West  Basket,  "Illogan" 
Wst  Caradon,"  Liskeard' 

West  Chiverton 

474  'West  Scton 

64  [Wheal  Ua8set,"Re<lruth" 
26J  I  Wheal  BuUar,  "Redruth" 

10/8/0  ;\Vho.il  Grenville   

9     jWl.MaryAnri,Menheniot 
684  IWh.  al  Seton  


174    234 


COLONIAL  AND  FOREIGN  MINES. 


36000 

2 

all 

60000 

(all 

70000 

(all 

5O0O0 

1 

26000 

1 

100000 

178 

12500 

3 

ir 

20000 

20 

7 

30000 

34 

all 

20000 

10 

7 

26000 

2 

all 

30000 

6 

all 

21000 

6 

all 

10000 

20 

164 

78163 

1 

14s 

18600 

10 

all 

100000 

1 

193 

26000 

3 

all 

60000 

2 

all 

30000 

20 

aU 

360000 

1 

1 

68000 

u 

1/3/0 

16000 

3 

all 

7937 

6 

3 

16000 

7 

all 

60000 

4  . 

all 

80000 

3 

all 

10"100 

20 

all 

100000 

3 

1 

160O0 

1 

all 

85000 

1 

15s 

30000 

io 

all 

60000 

1 

10s 

120000 

1 

all 

87183 

2 

all 

11000 

20 

16 

15000 

4 

all 

100000 

1 

18s 

43174 

30 

28/0/3} 

30000 

2 

It 

10<X10 

10 

6 

75000 

1 

all 

46000 

3 

all 

Aldoiil  us,  L<*tniced   ...... 

Almada  &  T\rito  Consol 

Silver  Mining.  Limited 
Anglo-Arffeiitinc,  Lira,, 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Annlo-Italian,  Limited... 

\uBtralian 

Australian  U  nitedGoid,L 
Cape  Coiiper.  Limited... 
Capula  Silver,  Limited. 
Chontales  GoM  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

'onPedrOjNrEhdlRey,L. 
Eberhardt  StAmrora,  lira. 

Eclipse,  Limited    

("ortuna,  Limited 

Frontino  &  Bolivia  G]d,L 
General  Mining  Ab»^  L. 
Gt-neral  Brazilian,  Lim. 

Kapuiida,  Limited 

i-iiiiires.  Limited  

Lusltanian  Limited.. 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pestareua  United  Gld.,  L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting., 
Port  PliiUip,  Limited  ... 
Kossa  Grande,  Limited... 

Do  

Russia  Copper,  Limited., 
Sao  Vicente,  Liruited  ... 
Scottish  Australian, Llm. 
Sierra  ButtesGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Uey,  Lim. 
Swet'tland  Creek  Gld.,  L. 
Taquaril  GUI.  Comp.,  L. 
Uniterl  Mexican,  Lim. 
Va!AntigorlaGold,IJm. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudu'^mutna  ot'3.  AnH.,L 


I } 

13/3  16/9 

"n  "ii 

1*34     144 

Ii       U 

4}      6J 

1        2 

3/9/0 
18      20 
14A)  19/0 

34      8 

i      i 

7        9 

1         3 

3/      8/ 

6 


3 
i 
44 

1 


I      1 


4      i 


4} 

5} 

31 

33 

2} 

3i 

M) 

8.0 

'  CAi  pending. 


34      4 
"■ii    "64 

"i  "ii 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 
Report. 


681461 
1166241 

670000 
6007763 


1100000 
3160728 
7464104 
27318284 
1»4«8646 


6242483 
46197681 


56200826 

17818606 

171118^ 

17611678 

798677 

12964474 

748784 

7437847 

616330 

6146238 

S8876847 

88I01S4 

1486018 

M«3070« 

4»Dioeo 

3680411 
6660661 
874476 
ISOSOtSO 
8084386 
1787M1 

itttoao 

I3C2841 


Arerage 
cost 


Net 
Revenue 
past 
per  mile,  h'lf-year 


£ 

16143 
11667 
18611 
32946 
32662 
14667 


27106 
S6608 
39712 
11967 
14863 
33332 
66001 
86681 
47866 
S0602 
128407 
17748 
60821 
19706 
991713 
351617 
867640 
46179 
11340 
81966 
26863 


288202 
22426 
28628 
64018 
27818 
28374 
18*77 
17670 


£ 

11889 

30889 

30731 

109889 

660264 

29630 

100193 

181491 

486260 

636794 

60154 

143974 

1226199 

770662 

1912118 

309149 

412117 

122376 

20011 


166127 
8410 
28128 
10321.1;) 
77714 
41230 

84S661 

1309814 

87216 

140348 
11692 

817760 
70686 
8788* 
46832 
2S317 


Dividend  per  cent. 


Isthalf 
187a 


£  s  d 

0  13  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  io  0 

2  i'6  0 

1  10  0 

3  10  0 
3    0  0 

2  "6  0 

3  "6  0 

0  10  0 

too 

1  12  6 


3    2  6 

1  16  0 

2  16  0 

S  12  6 

3  6  0 
1  6  0 
16  0 
1     6  0 

1  0  0 
COO 

2  too 
0  10  0 


2nd  half 
1870. 


£  a  d 
0  10  0 

2  10  0 
6    0  0 

3  16  0 
2  2  6 
2  16  0 

4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  io  0 

1  17  8 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  "6  0 
16  0 
6    0  0 

1  12  6 


6  0 
0  0 
10  0 
10  0 
0  0 
18  8 
0  0 
2  10  0 
1  10  0 


1st  half 
1871. 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
3  6  0 
2    7  8 

2  15  0 
6    0  0 

3  10  0 

2  ii  0 


Name  of  Rallmiy. 


10  0 
5  0 

17  6 
7  6 
7  0 
7  « 


3    0  0 

0  16  0 
6    6  0 

1  17  6 


3  6  0 
2    0  0 

2  16  0 

4  i  6 

3  0  0 
1  10  0 


6  3 

7  6 
0  0 
0  0 
C  0 


•Belfast  and  County  Down.... 
Belfa'st  and  Northern  Counties  ... 

BIyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

JDublin  and  Drogheda    

jFumess 

^•Giasgow  Hud  South-Westem. 

jGrcat  Eastern 

iGrest  Northern    

j*Great  North  of  Scotland 

[Great  Southeni  &  Western  (Irish) 

|*tSreat  Western  

iLancashire  and  Yorkshire    

Lonaon  and  North-WesttTB,  &•.... 
^London,  iirighton,  A  South  Co.st.. 

:Ix>ndou  and  South-Western 

'London,  Chatham,  and  l>over.., 
'London,  Tilbury,  and  Southend  ... 
Manchester,  Sheffield,  *  Linclnsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Metropolitan  District    

Midland 

iHldland  Great  Weatom  (Irish) 

'Monmouth. hire    

•North  British 

North-Kastern  (Consols}  

iNorth  London 

jNorth  StalTordshlre    

ith>  mncy  ., 

South-Eastern 

South  DeTon   »....» 

Taff  V«l» 

Cliter. „... 

IWalarfor  ■  and  Limerick 


Week 
ending 


1S71 
Nov.     3 
3 
4 

6 

6! 
6i 
4! 
6i 

4J 
3 
6 
6 
6 
4 
6 
6 
Oct.  29 
Nov.  6 
(let.  29 
Nov.  6 
6 
6 
6 
3 
4 
6 
4 
6 
6 
4 
4 
6 
4 
« 
3 


RECEIPTS. 

Traffic 
per 

Merchn- 

Passen- 

dise. 

Total 
Receipts 

Same 

mile 

gers, 
parcels, 

minerls, 
cattle. 

week 

per 

Ac. 

«c. 

1870. 

week. 

£ 

£ 

£ 

£ 

£ 

654 

280 

834 

801 

19 

1462 

161« 

30U2 

2603 

30 

624 

2708 

33,10 

2687 

87 

4811 

3363 

8174 

7466 

63 

13339 

32743 

46072 

42741 

66 

1380 

846 

3208 

20^3 

39 

983 

6396 

7379 

6646 

79 

14060 
44042 

12845 
40464 

61 
68 

17972 

2«)70 

17834 

30170 

47S13 

44725 

97 

3993 
12686 

3702 
10741 

15 

28 

6946 

6740 

!16601 

61234 

87826 

80168 

63 

18272 

86709 

63981 

48683 

126 

67396 

89677 

146973 

135147 

97 

19411 

DSH 

26946 

34353 

69 

18826 

11537 

30162 

38436 

6.1 

100S6 

3567 

13(!4:l 

11886 

98 

1023 

977 

2000 

1602 

4t 

6638 

20063 

25701 

236S1 

101 

381 

1710 

2091 

1873 

66 

....»..». 



7615 

7729 

1002 

334 

2786 

86206 

347 

1630 

76470 

191 
466 

100 

24117 

82088 

3189 

4816 

8006 

6399 

23 

606 

3O0O 

3608 

2930 

74 

10786 

23119 

33814 

31468 

42 

23786 

77349 

101134 

82331 

77 

4264 

2391 

6856 

6626 

664 

10243 
1473 

8633 
1039 

34 
64 

23798 

7346 

31143 

28216 

80 

3174 

1409 

4683 

4286 

41 

,^^ ^^ 

7439 

0476 

117 

1840 

1S13 

3653 

3380 

34 

742 

1381) 

2122 

1828 

27 

Aggregate 
Receipts  of 
Half  year. 


1871. 


1870. 


£ 
13256 

53984; 

BIKJ48 
183 IM' 
660570 

134124; 

2037381 

S0«7ill] 

85076(1 

5SS09 

12.8"l3«' 

1041890' 

3717o67| 

553101 

634750 

318937 

60334; 

466731 

36833 

143688 

7228 

61723 

1636174 

141866 

63698 

487646 

1836183, 

131352 

189821 

3410*; 

62H0O8I 

880191 

105726 

64263 


Miles 
open  in. 


1871.1 1870. 


£ 

11751 
46778 
4MS6 
162392 
613089 

117030' 
189140, 
768196! 
83M.k3tJ, 
67410 

120!il7l 

938313 

2563895 

6:0551 

695710 

278076 

42713 

430382 

32072 

1414811 

6768 

26324^ 

1390683^ 

laoisjd 

6«760' 
46C411 
1673787, 
115784; 
174886 

18838 
668837 

93918 
124871 

68636 


98| 
38 
l.ili 

704 


38 
151} 
682 
76 
93 
2704 
7484 
487 


93 
275J 

71.S4 

481 

251! j  266} 

445   419i 
13.SI!  l;)S(i 

IS^i  123 
loOHJ  l.-iOtl 

660}  66tlj 
137i,  136 

46   46 
2S44  SM 

38   38 

i  i\ 

6  I   44 

88041  8364 
SSa  280( 
474I  474 
TBSJi  79,Si 
1314  13SI 


12 
287 

22i 
348 

1104 

83 
1064 
77 


12 
287 

22} 
346 
110 

63 
IO64 

77 


COLONIAL    AND    FOREIGN. 


Nam*. 


Bahla  A  S.  Franelwo 


Oot  7 


Bombay,  Bar., «  C.  I.  S*p>30 


Detroit  AMUwauka* 

Kwl  Indian 

Baalani  Bengal 

Od.Tnink  of  Canada 
Ot  Cenlrl  of  Belglcm 


Wade  ^Bacatpu.-,  Total  raoelpU  1 
andnc  1871     1870     1871     1870 


L^^ 


Oct.  18 

saptao 

2 

Not.  4 
Aug3 


772 
6488 
7146 
82831 

1144 
4060C 
63717 


40836 


8200 
<0«68 


620 

597* 

7061 
44686 

4066 
30.300 
40844  362606)389487 


Hama. 


j  Week  ^Keceipta.-^  I'uui  raoetpu 
endng   1871     1870     1871     1870 


n]» 


Gt.  Indian  PeninsuUL.Siptl6 
Great  Luxembourg...  Oet.  28 
Gt  Boutbeni  of  India  Au{;12 
at  Westtn  of  Canada  Nev.  S 


Madri 

Mexican    

N..>f  Hupnns  Avrcs,, 


Septie 

AuKl  11 

37 


20166 
8609 

use 

22786 

1064 

2113 

mil 


1806; 
7857 
1163 

18382 
7639 
233-. 
9(12 


243736 

1638:12 
7147 


S52fl(! 
6  21; 


180314 

148520 

7417 


S2'KI0 


Name. 


Ottoman  

Ouite  end  Kohilkiind 
Punjaub  and  Delhi... 
Hot  ifo  tiao  Franclscc 

Hciudc  

Smyrna  and  Casftabu 
\'t    t.-ri:iti  (JoviTiinii 


*  Tbe  aggrevate  ts  reckoned  in  these  cases  for  the  half-year  beginning  Isi  Aug 


Wees  .— tcecelpui.--  total  receipu 
endng    1871      1870     1871     1870 


0,t.32 
SaptlK 
.Ily.  29 
Sept  2 
Ily.  29 
IVt.  23 
>l«v3S 


11>21 
30; 

4480 
702 

1280 

15<« 
lli.'7( 


1344 
387 
6326 
1135 
1 1311 
11M6 
929» 


62300 

6431 

!90&t 

i3.«7l 


28216   26122 
20101    2237B 


71ii:t« 
7&H 
I7IB7 

ssrifio 


Nov.  11, 1871.]; 
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rONDON     LIBRARY, 

L       12  ST  JAMES'S  SQUARE.  LONDON. 

Founded  in  I8U. 
Patron— n.R.II.  the  Prince  of  Wales. 
President— ''liomas  Carlyle,  Esq. 
This  Library  contains  85,000  volumes  of  Ancient  and 
Modern  Literature  in  various  languages. 

Subscriptions,  £3  a  year;  or  £2  with  Entrance  Fee  of 
£6;  Life  Membership,  £26. 

Fifteen  volumes  are  allowed  to  country  and  ten  to 
town  members.  Reading  room  open  from  Ten  to  Half- 
past  Six.  Prospectus  on  application.  Cata)o^'ue,  price 
168  •  to  members,  IDs  6d. 

ROBERT  HARKISON.  Serretarv  and  Librarian. 


THE     LITEKARY     MACHINE 

I  (patented),  for  holding  the  book,  writing  desk, 
lamp,  me»lB,  music,  &c.,  in  any  position,  and  screening 
the  face  from  the  fire.  As  used  by  P-incess  Louise. 
Easily  applied  to  a  bed,  sofa,  or  easy  chair.  Invaluable 
to  invalids,  f-tudents  or  ag  d  persona.  A<-Jmiraldy 
adapted  for  India.  A  most  useful  and  elegant  gift. 
Prices,  20s,  50s,  ani  upwards:  lamps,  8s  and  17s  6d. 
niusttated  catalogues  free.— J.  Carter,  55  Mortimer 
street.  W. 


LLEN'S      PORTMANTEAUS. 


A 


LLEN'S    DRESSING    BAGS, 

.",7  STRAND. 


ALLEN'S  OVERLAND  TRUNKS. 

/l  37  STRAND. 


LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


A  LLEN'S       PRIZE       MEDAL, 

I  Xi    awarded  for  (fendral  excellence.    Illustrated  cata- 
logues of  500  articles  for  Cou:ineutal  travelling    post 
■  free. 

TO  SHIPPERS  AND    EXPORTERS. 

MILNFRS'    STRONG     HOLDFAST 
AND    FIBF-Rr.SIsTING     SAFES,    CHEsT3. 
I  STRONG  ROOMS  AND  DOORS,  with  all  their  La'est 
Improvements. — The  strongest  and  (quality  consiilei  ed) 
the  cheapest  safe-guards  against  fire  and  the  modern 
burglar.      Wanted  wlierever  cash  and  books  are  used 
In  quantities  at  wholesale  prices.     Milner^    Phoenix 
j  Safe  Works,   Liverpool,  the  most  exten.iive  and  com- 
I  plete  in  the   world.      Depots:    Liverpool,  Manchester, 
I  Shc-ffieUI,  Leeds,  Hull;   London  depot,  47a  Moorgate 
i  street,  City,  near  the  Bank  of  Engiana.    Circulars  free 

;    bvDOsr 


KJ)UCArJO.\  liN  uEKViA.Nt.— 
ANGLO-GEKMAN  ESTABLISHMENT,  Bnnn- 
on-the-Rhine,  founded  in  1847. — The  Principal,  Kerr 
THOMAS,  prei  ires  Gendemen's  Sons  for  the  Arwiy, 
GlrM  Service,  and  Mercantile  pursuits.  German  acd 
French  are  constantly  spken  in  his  establishment, 
where  the  comforts  o(  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  hi{?hest  re- 
ferences  given. — Apply  to  Herrn  Director  THOMAS 
Beer  Strasse,  Bon-nn-the-Rhine  — K'-egufnt  escorts 

POYAL    PRINCESS'S    THEAl RET 

J.L  Sole  Lessee — Mr  Benjamin  Webster. 

Mana^-ers — Messrs  It.   Webster  and   F.   B.  Chatterton. 

118th,  119th,  120th,  DlUt,  122ml,  and  12ard  ui^'hls  of 
EILEEN  UGE. 

On  Monday  and  durlnf,'  the  week  at  7.45,  EILEEN 
OGE;  OR,  DAKKS  THE  HOUR  BbFORE  THE 
DAWN.  By  Edmund  Falconer.  With  new  and 
beautiful  scenery  by  F.  Lloyds.  Dances,  S;c., 
by  Mr  J.  Cormack.  Music  composed  and  arr.mjj:ed 
by  Mr  W.  C.  lAvey.  The  'Jrama  produced  un  ier 
tiio  dir«ction  of  Mr  K.  Webster.  Characters  by 
Mr  Edmund  Fiticoiicr,  Messrs  Georpe  Jordan,  J.  G. 
Shore,  Barrett,  Howard  Russoli,  F.  Mo  cLuid,  C. 
Seyfon,  H.  Ciflford,  K.  Kon-er,  culen,  Morris, 
Travers;  Misses  R.  Leclercq,  E.  Stuart,  Hu- s,  eth, 
and  Mrs  R.  Power.  Preceded  by  a  new  Fart-e 
by  F.  He:  ben,  entitle  I  A  CRIMINAL  COUPLE. 
Messrs  Barrett,  C.  Scyton,  Cullen,  and  Miss  Lennox 
Grev.  To  conclude  with  a  new  and  orijjinal  Farce,  en- 
titled a  MISSIVE  FROM  THE  CLOUDS.  Wessrs  C. 
Seyton,  F.  Charles,  and  Cullen;  Mis-es  E.  Stuart,  L. 
Grey,  and  Hudspeth.  Doois  open  at  630,  commence 
at  7.      Box  ottire  <  pen  from  10  till  5  daily. 

K^oTaTT^t  r  a  n  d""t  h  eaiTTeT 
Sole  Lessee  and  Manageress — Mis  Swanl>orough. 
Increased  attraction.     Mr  John  S.  Clarke   as  I)r  Pan- 
,  glo.-*s,  LL.I).  and  A.S.S.,  and  Toodles  every  evening.    To- 
j  night  ( Saturday),   Monday,    and    until    further    noti(;e, 
commence  at  7  o'clock  with  the  celebrated  comedy  by 
I  Cohnaii,   the   HEIR-AT-LAW.      Mr    John   S.   Clarke, 
Messrs    Hiirry    Paultou,    H.    Crouch,    W.    Joyce,    E. 
Chamberlaiue,  ar.d    J,  Wadace;    Mesdames   L.   Claire, 
1  Kaymond,   and  Ada  Swanborough,      After   which   (by 
desire)    the    comic    drama    TOODLES.      Mr    John   S. 
Clarke,  W.  Joyce.  Carter,  &c.;    Mesilames  Raymond  and 
i  Armstrong.     To  conclude  with   the  new    and  origijial 
!  burlestiue  by  the  Brothers  Paulton,  entitled  t'e  THREE 
MUSKET-DEARS.     New  ibusic  by   John   Fitzgerald; 
I  new  scenery,  dresses,  and  appointments ;  the  burlesque 
1  produce  1  under  the  direciion  of  Mrs  SwanborouLih  a!id 
I  Messrs  Paulton  and  Wallace.     Characters  supported  by 
I  Messrs  Edward  Terry,  H.  J.  Turner,  E    Chamberlaiue, 
I  H.  Carter,  T.  Edge,  and  Harry  Paulton  ;    Mesdames  L. 
Ciftire,  'J'.  Venn,  L.  Wright,  O.  Armstrong,   H.  Cullen, 
and  a  numerous  corps  de  ballet.     Doors  open  at  half- 

pilSt    KIX. ^ 


DOYAL    POLYTECHNIC— 

IX  Professor  Pepper's  new  Lecture,  "All  about  Gun 
Coltn,"  Dynam  to  und  Litho/racteur ;  witli  brilliant 
aiidnoiscless  experiments,  and  graphic  illustrations  of 
the  Catastrophe  at  Stowinarket,  by  Vick  and  Deazeley. — 
Jlr  George  Grossmith,  Jun.'s  new  sketch,  the  Silver 
Weilding,  with  liuniorous  and  musical  illustr  tions. — A 
I>erfectly  new  and  unique  illusion  called  the  Arabian 
Mystery. — Novel  and  njarvi  Uous  elfecta  of  the  Electric 
Light  under  Water,  by  Messrs  lleinke  and  Davie-. — 
Oecaaioiially,  Paris:  as  it  Was  and  Is,  by  J.  L.  King, 
Esq,  with  songs  by  Mis-s  Alice  Banh. — Oi>en  daily  from 
i2  to  5  and  7  to  10. — Admission  One  Shilliug. 


HTTBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos?,  which  is  patented,  Is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  yirtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation .  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBDCK,  LONDON,  PATENT." 
THOMAS  HDHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAIKT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usin^  poisonous 
paints.  Parents  havereinarlied  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
sufTcred  in  health.  The  reason  is  evident — ^the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour. "^John  Boll,  September  14.  1860. 


fiXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
tl:at  sustains  life.  It  is  a  decided  tonic  and  alterative 
draught,  anJ  from  its  special  action  on  food  duringthe 
process  of  digestion  and  asfimiUtion  is  peculiarly 
Hultable  for  invalids.  Price  43  per  dozen  half-pints. 
Laboratory,  36  Long  Acre,  and  all  Druggists. 

MAPPIN     AND     WEBB'S     NEW 

ill  PREMISES, 

MANSION  HOUSE  BUILDINGS, 

CITY. 

FINE    CUTLERY.  ELEC  I'RO    SILVER   PLATED 

■WARE.    SPOONS    AND    FORKS,    SOLID    SILVER, 

DRESSING   BAGS    and   CASES,  and   ARTICLES   for 

PRESENTS  in  every  varftty. 

Tliis  establishment  is  most  convenient  to  purchasers 
arriving  and  departing  to  and  from  the  City,  by  being 
close  to — 

CANNON    STREET    STATION, 

MANSION  HOUSE  — 

LUDGATE  HILL  — 

MOORGATE  S  I  REET        — 
And  Omnibuses  to  all  parts  of  London. 

MAPPIN  and  WEBB, 

MANSION  HOUSE  BUILDINGS, 
CITY; 
and  at  76,  77,  and  78,  OXFORD  STREET, 
LONDON. 
Removed  from  CornhiU. 


WHEN  YOU  ASK  FOR 

aLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


MESSRS     GABRIEL'S 

SEDADENT. 

THE    CURB    FOR    TOOTHACHE. 

Sold  by  all  Chemists. 

Price  Is  IJd.    Post  free,  la  3d. 


Tills  extraordinary  application,  marvellnus  in  its 
effects,  gives  immediate  relief  witliout  injuring  the 
tootli,  and  forms  a  temporary  stopping. 


Prepared  only  by — 

.MESSRS    GABRIEL,    Destists, 

(Established  1816), 

64  LUDGATE  HILL,  CITY,  and)  ,  „    i„ 
66  HARLEY  STREET,  W.,  f  LOnuon. 

(Their  only  Establishments.) 

Where  they  practice  their  painless  system  of 
DENTISTRY. 


UOLLOWAY'S     PILLS.-IN 

11  painful  contrast  with  the  recent  bright  summer, 
stands  the  present  d.trk,  cheerkss  season,  with  all  its 
attendant  misery  »nd  sickness,  and  what  is  infinitely 
worse,  with  its  eatalotjue  of  weekly  deaths  far  in  excesa 
of  the  usual  autumnal  aver-ige.  The  cause  is  probably 
attributable  to  the  pestilential  vapours  diffused  through 
the  dense  damp  fog*  which  have  been  so  prevalent  of 
latf.  Tiiese  pills  purify  the  blood,  which  ha^  been 
contaminated  by  foul  gases,  and  give  tone  to  the  nervous 
system,  whereby  typhus,  typhoid,  gastric,  ai.d  bilious 
fevers  are  warded  off.  JloUoway's  pills  are  als.i  the  best 
known  promoters  af  digestion,  and  the  surest  regulators 
of  the  liver,  and  the  most  valued  and  effective  oi  al 
aperients. 


PRIZE   MEDAL   AWARDED. 

LIONEL  AND  ALFRED   PTKE, 

Sole   Pkopbietobs   and    Mandpacturers    of    thb 
REGISTERED 

"ABYSSINIAN-GOLD" 
JEWELLERY. 

The  only  Imitation  equal  in  appearance 
to  18-carat  Gold. 

2    ELY    PLACE,    HOLBORN ;     153    CHEAPSIDE 
AND  68   FLEET   STREET,  LONDON,  E.C. 


PARENTS  &  GUARDIANS. 

SUPPLY  YOUR  BOYS  WITX 
THE 

VOLTA-ELECTBIC  PENHOLDEBS, 

THEREBY   INSURING   STRENGTH 
To    their   WBISTS   and   FIB'OEBS, 

AND  EFFECTUALLY  PREVENTING 

CRAM  P. 

Price  Is  6d  per  Box,  with  1  dozen  Pens. 

ISAAC  JACOBS,  Patentee,  153  Fleet  St.,  E.C. 


JOSEPH     GILLOTT'S 
STEEL        PENS. 


SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


J^INAHAN'S   _LL      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF  IRISH  WHISKIES, 
hi  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAX'S    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Titchfieid  street,  Qjford 
street,  W. 


nUNVlLLE'S  OLD  IRISFI  WHISKY, 

1/  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862.  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  IS-;?,  and  now  regu- 
larly to  the  House  of  I^rda,  the  qtmlity  of  which  is 
equal  to  the  finest  Fren'^h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case?.— Quotations  on  application  to  Mtsirs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildiuKS,  Strand,  W.C. 


LEA  &  PERRINS'  SAUCE. 

THE    "WOBCESTEBSHIBE." 

Pronounced  by  Connoisseurs, 

"  T  H  K    ONLY   GOOD    S  A  U  C  E." 

Impro\c8  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  llavour. 

Ask  for   LEA  &   PEBBINS'   SAUCE, 

BEWARE  OF  IMITATIONS, 

And  see  ttie  names 

LEA  A  PERRINS   on  ali  bottles  and  labels. 

Agents-CROSSK  &  ULACKWELL,  London,  and  sold 

by  all  Dealers  in  tiauces  throutfliout  the  World. 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  I^IHgland,  and  contain  a  Choice  STOCK  of 
D^a^ving-^oom,  Dining-room,  Library,  and  Boilroom  FURXITURE,  in  various  woods  and 
stylos.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Cai-pets,  IHoor  Cloths, 
Linoleums,  Window  Curtains  in  every  material.  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

DUNN     &     HEWETT'S     COCOA     &    MILK    (Registered) 

PEEPAEED    WITH    NEWNHAM'S    CONDENSED    MILK. 


DUNN  &  HEWETT'S 


"•}l8 


4d  a  lb. 


5  "  Lichen    Islandicits,  or 
\    Iceland  Moss  Cocoa, 

DUNN'S  "  Essence   of  Coffee,"  Is  and  2s  a  Bottle. 

DUNN  &  HEWETT'S  "  Bromatine,"  a  Cocoa  deprived  of  its  supex-flous  Butter, 

Gd  a  Packet. 
JIANUFACTORT  — PENTONVILLE,     LONDON. 


Jusf  Published,  price  98, 

rilR    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FOllTMIGHTLY  REVIEW.) 
By    WALTER    B  AGE  HOT. 

CHAPMAN     AND     HALL. 


NEW     WORK     ON     BANKING. 

Just  published,  in  fcp.  8vo,  price  Gs,  cloth. 

BAyKING     CURRENCY,    AND    THE    EXCHANGES. 

A    PRACTICAL     TREATISE. 

By  ARTHUR  CRUMP, 

Bank  Manager;    formerly  of  tbe  Bank  of  England. 

OPINIONS   OF  THE  PRESS. 

'Mr  Crump's  'Treatise'  is  full   of  interesting   facts   upon   all   subjects   connected   with 

practical  banking.     The  law  as  it  affects  cheques,  bills  of  exchange,  and  bills  of  lading,  is  very 

fully  stated,  and  we  hardly  know  where  so   much  sound  information   and   advice  upon  general 

banking  matters  can  be  found  as  in  this  comparatively  small  volume." — firitis/i  Qunrter/i/  Review 

LONDON  :  liONQMANS,  GREEN,  and  CO,  PATEBNOSTEll  ROW 


Price  38  fid, 
FOURTH  EDITION,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY  NEW  YEAR'S   GIFT   TO   MY   SON. 


cannot  find  language  sulficiently  strong  to  express  our  favourable  opinion  of  this 
volume  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 


"We 
handsome  volume,  nor  l 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lastmg  influence." 

"  A  more  profitable  and  mind-elevating  Now  Year's  Gift  for  a  father  to  give  his  son, 
iraardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  bo  devised." 

LONDON;  WARO,    LOCK.    AND   TYLEh,   WAKWICK    HOUSE,    PATERNOSTER    ROW; 
And  to  be  liad  at  3t0  Strand  ;  or  sent  post  free  for  45  Stamps. 


NF.W  SERIES. 
PuWi'hed  Monthly,  price  One  Slillllnf, 

THE  FLORIST  AND  NOMOLOGIST: 

1     A  Pirtorial  Monthly  Mugailne  of  Flowers,  Fruin 
and  General  (lonlculiure. 

Ooniiocted  hy  Robert  Hogg,   LL.D..  FL-R.,  Tliom»« 
Mimre,  r.I,.".,  mnd  William  Paul,  F.R.H  S.  lupiiorted 
by  a  Btatf  of  atile  cnntrll)Uiors. 
Beautiful  Coloured  I'lam  of  New    nowcri  and  Fruitu 
By  Walter  Fitch,  J«me«  Andrew!,  and  other 
I^adlnf?  Artlsta. 
Tbe  Annual  Volmnea  are  complete  In  tkemaolves. 
Comraunicatlona  for  the  Editor,    Dcoka  for  nntice 
new  plaiitK  i>r  liowera  for  deacriptlon  or  criticism,  ,tc. 
■hould  be  addreued  to  Mr  Thouiaa    Moore,   Uotatiic 
Garden,  Cheliea,  London,  D.W 

Pubilahing  Offioa— 171  Fleet  Mreet,  London,  E  C. 

riNE  FLAVOURED  STRONG  BEEF 

J?      T^Aal  mii.iit  2Jd  apint.    A»k  for  LIKHIO  COM- 
PANY S    KXTltACf  OF    MEAT,    roquirinit    Uar  n 
Lleblfi  the  Inventor's  Signature  on  every  Jar,  being  the 
only  guarantee  or  genulneneaa. 
Excellent  economical  atock  for  aouoi.  sauces,  Ac. 

PURE     OF     BRONCHITIS. 

j  \J     HoarfiencM.  CoWn,  &<■..  by  l>r  Locwk's  Walori.— 

From   Mr  Hiukley.  Clicmin.  KnlKt'ton  :— *'  Nov.  1,  1871 

!  —I  liBVL-  Kfeai  tiltQjiure  tii  btariiiB  roy  tosliinony  l'>  the 

I  gooil  efTecin  of  I>r  Lotch-Ic'*  waf-m  intioiirSiiiCBi  arlihiK 

:  from  culiLt.  ami  cxrcss  of  vpeakitifr.  hn^iiiK^ilerivedmucM 

bcnoflt    fruin    tliem    mynctf.       A    om     of     |icr:Otl'rRl 

bronchltU  Ha«   aImo  romi'Ietely  riircl  liy  their  imc." — In 

asthma,  runnuinption,  brunrhitis,  eouKbii,   colds,   rhru- 

matUm.  an>l  al    hytUrical  aiio   nfrvuiu  |)alu«,  limtant 

mltuf  la  giviii.      Thy  laau   pIcaauiDy.      HuU   by   all 

druifstaU  at  1«  14U  p«r  box. 


CHIRTS.— THE  "LONDON DOUBLE 

i^  SIlltrXK"  FLANNKL  SHIIiTS.— Mossdi  R. 
FORI)  aiul  CO.  have  all  their  new  piitlfrns  of  d  mble 
shnnik  flaniul  «hitts  now  ready,  ratterns  eent  free, 
wlih  self-measure.  The  "London  Double  Shrunk**  are 
Ihfi  pcrferdon  of  flannel  shlrta.  No  quantity  of  washing 
will  ever  shrink  thera. — KIchd.  Ford  and  Co^SS  Poultry; 
Hrunch,  30H  Oxford  street,  W. 


EDUCATION.— "ONE    YEAR'S 

I J  Good  Schooling"  at  the  English  and  Continontal 
Collejre,  Harrow  (clo«e  to  tde  station).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
tbolr  boys,  before  they  put  them  into  any  buslnoRs,  a 
year's  tinishinfr  instruction  in  a  highly  reconimended 
b  anting  school,  of  liinttt<.<  number,  near  town,  to  be 
pftrtectei  (even  if  backward)  in  penmanship,  commer- 
cial and  polite  corrc-ponitence,  arithmetic,  bookkeeping 
(or  mntheoiatlcs  and  drawing),  French  conversationnlly, 
and  gentlfmanly  mann<  rs,  are  Invited  to  adilreas  the 
Principal  who  Is  assisted  by  cfHclcnt  and  hard-wurklng 
ma^tera  Younger  bo>s,  to  be  prepared  for  public 
ichools,  the  professions,  and  competitive  examinations, 
•re  received  for  a  longer  p<  riod.  Dry  playground, 
with  a  gymna-'ium  and  a  splendid  cricket  Mold,  close  to 
t)i«  hou-e,  which  'attcr  is  replete  in  all  Its  appointments. 
lllphcKt  nfereiices  as  to  liberal  boird,  kind  treatment, 
cxccltent  health,  and  tirst>class  progroH  of  the  pupils. 
Kigbt  tirHt-clas«  masters  are  engagad  to  secure  the  suc- 
cc-s  of  thirty  pupils.  Temu— 80  galneas  nnler  Vi, 
35  guinois  under  U,  ami  40  guineas  per  annum  un-ttr 
16  years  of  age.  lOs  for  laundress,  10s  for  books  and 
stationery,  and  for  tuition  of  dancing,  drilling,  singing 
and  br.i»s  band  Instruments,  lus  per  qunrter  arc  ili 
only  extras.  KsUbltshcd  1H57.  Address  Ur  VELLi:ui: 
Harrow 


TJUINDISI    MAIL     ROUTE    TO 

'-'  Kgypt.  India,  Chiim,  Australia,  Home  via  I'al- 
conara,  Naples  via  Fosruia,  shortest  and  Cheapest 
Route,  For  through  tickets  and  intormation  apnlv  to 
the  SOUTH  ITALIAN  I!AII,WAV.— Agenle.Lebeauand 
Co.,  6  milter  street,  Ijindon,  RC. 

TMPEKlAL    OTTOMAN    LOAN    OF 

1  1S«2. 

Notice  is  hereby  given,  that  a  nRAWINCl  of  BONDS 
for  redemption  at  PAR  on  the  li.t  January,  1S72,  took 
place  on  the  8th  instant,  and  that  a  List  of  the  Numbers 
brawn  inav  be  had  on  application  to  the  IMl'Kklvl, 
OTTOMAN  BANK  (London  Agency),  2«  Throginorlon 
8trei;t,  K.C. 

WILLIAM  W.  LANDER,  Secretan-. 

inth  NoTcmber,  1H71. 

THE        NnKTHFLEET        CHALK 

1  QrAHUlKS  (Limited). 

The  SUItSCHII'TION  LIST  for  the  3,500  Nine  per 
Cent.  Perpetual  Preference  Shares  of  this  Company  will 
rem.iiii  OI'Kn  for  London  ar'j'ltcatlons  until  SATl'H- 
DAY,  the  11th  inst.,  and  for  Country  app  icati  ns  until 
MONDAY,  the  13th  inst.,  when  it  will  be  flnitlly 
CLOSED,  and  the  shares  «ilott--d  first  to  those  desirinj,' 
to  pay  up  in  full  on  alio  ment  for  investment,  and  seciMl 
t '  those  desiring  to  pay  up  bv  instalments. — Itv  ordur, 
C.  H.TIDBUKY,  Secretary. 

17  Oracpchnrch  street,  London.  Nov.  6,  1H71. 


TTVIFEUIAL    CUNiLNENTAL    GAb 

1  ASSOCIATION. 

Incorporated  by  Act  of  Parliament. 

Notice  is  hore'-y  piven,  that  the  Half- Yearly  Ordinary 
Melting  of  the  Proprietors  of  the  Imperial  Contint-iKdl 
Gas  Association  will  be  held  at  the  City  Terminus  11. .ul. 
Cannon  street,  London,  on  Tuesday,  the  28th  instuni,  ui 
Two  o'cl'ck  in  the  afternoon  precisely,  when  a  Repo  t 
will  be  made  to  the  proprietors  a  Dividen<l  (leclare<l  lor 
the  llnlf-Year  ended  the  30th  June,  1H71,  and  the  usual 
orclinar,'  business  of  such  Meeting  transat-ted. 

Notice  is  h  reby  also  jjiven.  that  the  Transfer  Books 
of  the  Association  and  the  repstcr  of  shareholders  will 
he  Closed  on  Tuesday,  the  lith  instant,  and  will  remain 
closed  until  after  the  Halt-Yea-ly  Meeting  on  the  2>*th 
instant. — By  order  of  the  lioord  of  Direction, 

ALBERl'  K.  JACKSON,  Secretary, 

No  30  Clement's  lani-,  London.  6th  Nov  ,  1871. 


THE  ILLINOIS  GOLD  AND  SILVER 

i  MIMNCJ  COMPANY  (Limited). 

Incorjirrated  un<ler  the  Com;  niiies'  Acts,  l.*«J2  and  ls*»7. 
Tiic  liability  of  eiic'i  shareholder  is  limited  to  the 
amount  of  his  shares.  Capital,  £G2,(XK),  in  12,l'»'.i 
shares  of  £5  each.  Present  issue  £50,0tX>,  in  Iu.iimi 
shares  of  £5  each,  tninslerahle  to  t)ea*er  when  piiid 
up.  Deposit  10s  per  share  on  application,  and  £2  lOs 
on  allotment,  and  £2  on  the  cxpiraiiou  of  one  mouth 
after  allotment. 

DiRECTOBS. 

Major-General  Wynne,  R.K,,  late  Government  Inspecti>r 

of  Uailwuys. 
Rear-Adriiral  Sir  \Vm.  KiuK-HslI,  K.C.R.  London. 
Brmsley  Nixon.  Ksq.,  Athenxum  Club. 
James    Hallows,  Esq.,  Runeoni    Smelting    Company, 

ll'iiu'iiru  and  Liver|H>ol, 
Francis  J.  Heseltine,  Esq.,  London. 

Bakkrks. 

Messrs    Fuller,    Banbury,    Nix.     and    Mathieson,    77 

Lombard  street. 

Solicitor— Walter  Webb.  Esq.,  27  Gresham  street. 

Ai'niTuiiS. 

Messrs  Barnard,  Clarke,  Maclean,  and  Co.,  3  Lolhbury. 

StCKKTARY  (pro  t  ni.(— Mf  H.  Ctialon. 

Tempokaky  Offices — 3  King  street,  C  lenpside. 

Prospectuses,  leports  of  Messrs  tJhelford  and  Kobi-ison, 

and  Mr  John  Kendall,  together  with  formK  of  appl'ca- 

lion,  maybe  had  of  the  Bankers,   Solicitor,  and  Sccre- 

tary. 

THE  ILLINOIS  GOLD  AND  SILVER 

1  MINING  COMPANY  (Limited). 

Two-thirds  of  the  shares  liavint,'  been  already  applied 
for.  n..tic-ls  herebv  given  that  the  SHARE  LlSTuill 
Iw  CLOSKl)  on  MONDAY  .NKXT  for  London,  and 
TUKSDAY  for  the  Country.— Hv  order, 

II.  CHALON,  Secn'tary. 

3,  K'nifx  street,  C--enn8ide.  Loniion,  Nov.  ft,  ltj7I. 


Mil     LEWIS     AND     SON',      113 

III      Strand.  ■»  The    Royal    Lewlsbam    sytttems    of 

Writing.  Arithmetic,  Bookkeeping,  and  Shortbiind.ss  | 
Taught  for  upwards  ot  50  years  by  Mr  I-owl«,  the  real  ; 
Jr>ventor  and  tijst  teacher  of  these  world-renowned  and 
only  infalliblo  systems,  ensure  perfection  after  a  few 
easy  and  interesting  lessons.      Persons  unable  to  take 
the  lessons  may  obtain  the   Inventor's  works  for  fcelf*  j 
Instruction  at  bis  only  institution     13  Strand.    ! 


RUPTURES— BY  ROYAL  LETTERS  PAl'uNT. 

WHITE'S  MOC-MAIN   LEVER 

f  I  TRU88  is  allowed  by  upwards  of  2i)0  Meillcal 
Gentlemen  to  be  the  most  cUVctive  invention  in  the cura- 
tK-e  treatment  of  HERNIA.  The  usoof  the  steel  gprinK 
so  often  hurtful  iii  Its  ellects,  is  here  avuitled,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MUC-MAiN  PAD 
and  PATENT  LEVEu.  fitting  with  so  much  ease  and 
closeness  that  it  caimot  be  tittecteu,  Mid  may  ue  worn 
during  sleep.  A  descriptive  circular  may  he  had.  and 
the  Truss  (which  ••annot  fail  to  hi)  forwa  ded  by  post, 
on  the  circumfiirence  of  the  body  two  inches  below  tbe 
bips  being  sent  to  the  Manufnct<irer. 

Mr  WHITE,  'iUS  Piccadilly,  Irfndon. 
Price  01'  a  single  Truss,  l(i.i,  21b, -.ftis  Od,  and  3U  6(1 
posta'^e,  Is.  Double  ditto,  3  Is  tid,  4-^8,  and  6/b  6d ;  post- 
age, Is  8d.  Umbilical  ditto,  42s  and  &2sGd;  postage 
Is  lud.  PoKt-oiUce  orders  to  be  mac*  payaole  to  Jubo 
White,  Post-otllce  Piccadltlv. 

NEW  PATENT 

ELASTIC     STOCIUNGS,     KNEK 

CAP8,  .Vc,  for  VARICOSE  VEINS  a.id  all  cases  of 
W  EAKN  E88  and  SWELLING  of  tlM  i.EGrf.bPUAlNb 
Ac  'ihey  are  porous,  light  in  lextuie  ami  inc'ipeniivo 
and  are  drawn  on  like  an  onliitar.i  stocking.  Prlr.- 
4s  Hil,  7s  (id,  lOs,  and  10s  each  \  postaicu,  bd. 
WHITE.  Mamuiactukkk.  22ti  Piccadilly,  London. 
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SOUTH     AUSTRALIAN     GOVERNMENT 

SECURITIES, 

FIVE  PER  CENT.  BONDS,  PRINCIPAL  AND  INTEREST  PAYABLE  IN  LONDON, 

FOR    £140,000. 


The  N.ational  Bank  of  Australasia,  47  Cornliill,  E.G.,  is 
iiuthorised  by  tlic  undersigned  to  receive  Tenders  for  South 
Australian  Government  Securities,  to  the  amount  of  £140,000, 
Iiuthorised  by  the  Acts  of  the  South  Australian  Parliament, 
Xo.  14,  of  1870-71,  and  No.  15,  of  1870-71,  for  Extension  of 
I  Waterworks. 

I  The  bonds,  which  are  for  £500,  £250,  and  £100,  bear  interest 
at  the  rate  of  5  per  cent,  per  annum,  commencing  on  the  1st 
January,  1872,  and  mature  half-yearly,  between  1915  and 
1 920.  Principal  and  interest  are  made  payable  in  London,  at 
r he  dates  specified  in  each  bond;  the  interest  by  coupon  on 
the  1st  of  July  and  1st  of  January  of  each  year.  A  copy  of 
the  authorising  Acts,  and  sample  of  the  bonds,  may  be 
inspected  at  the  office  of  the  undersigned. 

Sealed  Tenders,  made  in  accordance  with  the  annexed  form, 
will  be  received  by  the  National  Bank  of  Australasia  until 
2  o'clock  on  Friday,  the  17th  November,  when  they  will  be 
opened  at  that  hour  in  the  presence  of  such  of  the  applicants 
as  may  desire  to  be  present. 

The  bonds  will  be  allotted  to  the  highest  bidders,  provided 
the  rates  offered  are  not  below  par. 

Tenders  at  a  price  including  the  fraction  of  a  shilling  other 
than  sixpence  will  not  be  necessarily  accepted,  and  in  the  event 
>f  an  equality  of  Tenders  beyond  the  amount  of  these  bonds, 
a  prd  rata  distribution  of  such  Tenders  will  be  made.  In  the 
same  way  the  bonds  falling  due  between  1915  and  1920  will  be 
distributed,  as  regards  those  dates,  as  near  as  possible,  amongst 
the  successful  tenderers. 


Five  per  cent,  of  the  nominal  amount  tendered  must  accom- 
pany the  Tender,  and  the  balance  must  be  paid  on  Friday,  the 
5th  of  January,  1872,  when  the  bonds  will  be  delivered. 

Tenderers  to  whom  allotment  may  be  made  can  have  their 
bonds  at  once  if  they  desire  it,  by  paying  the  balance,  less  the 
discount,  at  1  per  cent,  below  the  Bank  of  England  rate. 

Forms  of  Tender  may  be  obtained  at  the  Office  of  the 
National  Bank  of  Australasia,  or  of  the  undersigned, 

FRANCIS  S.  BUTTON,  Agent-General  for  the 
Government  of  South  Australia. 

37  Great  George  street,  Westminster,  11th  November,  1871. 

FOEM   OF    TENDER. 


SOUTH  AUSTRALIAN   GOVERNMENT  SECURITIES, 

FIVE  PER  CENT.  BONDS. 

To  the  Manager  of  the  National  Bank  of  Australasia. 

Sir, — I  (or  -wel  hereby  tender  for  £  Bonds  of  the 

Government  of  South  Australia,  according  to  the  notice  of  the 

Agent-General,   dated   11th  November,   on  which  I  (or  we) 

enclose  the  required  deposit  of  £  ,  and  undertake  to 

pay  £  for  every  £100  in  Bonds,  and  to  accept  the 

same  or  any  less  amount,  and  of  such   dates,   that  may  bo 

allotted  to  me  (or  us),  and  to  pay  the  balance  in  conformity 

with  the  terms  of  the  said  notice. 

Name   

Address   

Date .'.'.','.'.' 


THE    MORVAH    CONSOLS    TIN    MINING    COMPANY, 

LIMITED. 

Registered  under  the  Companies  Acts,  1SC,2  and  18G7,  hi/  which  the  Uahility  of  Shareholders  is  restricted  to  the  amount  oj  Shares  subscribed  for, 

CAPITAL,  £15,000,  IN  3,000  SHARES  OF  £5  EACH. 

Deposit :— £1  on  Application ;  £2  on  Allotment ;  the  remainder,  if  required,  to  be  called  up  at  intervals  of  not  less  than  three  mouths. 

If  no  Allotment  bo  made,  the  Deposit  will  be  returned  in  full. 

DIRECTORS. 

I  Cynis  Martin  Fisher,  Esq.,  Lancaster  Lodge,  Lancaster  gate,  W. 


Freilerick  Bennett,  Esq.,  1  New  Broad  street,  E.G. 


Jt:ijor  Trcvenen  Holland.  C.B.,  Tremayne,  Upper  Norwood, 
John  Tanner,  F.«q.,  BlandviUe,  West  Dulwich. 

With  power  to  add  to  their  nuinlwr. 

BANKERS— The  London  and  County  Banlf,  21  Lombard  street,  and  its  Branches. 

SOLICITORS—Messrs  Haywards,  Keele,  and  Swann,  5  Frederick's  place,  Old  Jewry. 

AUDITORS— Messrs  Spain  and  Andrewes,  Public  Accountants,  No.  1  Gresham  Buildings,  Basinghall  street. 

SECKKTARY— (J.  S.  M<-Kay,  Esq.  ^ 

TEMPORARY  OmCES— 47  Pinsbury  circus,  Ziondou,  B.O, 


The  present  Company  has  been  forinfd  for  the  purchase  and  working  of  the  Morvah 
■  ')iiso!h  Tin  Mine-,  upon  the  Limited  Liability  principle. 

These  extensive  tin  properties  are  situated  in  the  parish  of  Morvah,  immediately 
.  Ijinniiig  the  parishes  of  St  Just,  Sancioed,  Zennor,  and  Madron,  all  celebrated  lor 
';rir  valuable  tin  produce,  fiot  only  yielded  by  tlm  titi  >tr>-aras,  but  from  mines  con- 
liiiin^;  true  lodes.  Some  of  these  have  been  wrought  to  the  dL*pth  of  Imn-'redsof 
iihoms,  and  found  continvumsly  rich  from  tiie  surface,  and  for  miles  on  the  course  of 
:  nj  lories.    The  profits  from  thebC  sources  have  been  un precedent edly  largv. 

The  site  of   'he  mine  i"  situate  on  the  n')rthern  declivity  ofthe  Morvah  Hill,  one  of 

If  b^jsses  of  ih:  Great  Western  stanniferous  granite,  extending  from  South  Si  Ju«t 
'  >  the  extreme  east  of  the  Dartmoor  range. 

Xot  only  have  the  gtanite  tin  mines  been  tlm?,  for  centuries,  produe  ive,  but  never  in 
•  I'dr  hi-^tory  have  tht-y  b-en  so  successful  as  at  the  present  period.  ToihiHCiida 
.  ^riety  (.if  circu  in  stances  concur,  viz.,  an  enligbtentd  pjlicy  on  the  part  of  the  lonls 
'!  the  soil,  by  which  the  dues  have  been  greatly  reduced;  the  introduction  of  modern 
tachineryand  ap  liancc*,  rend'-ring  or  s  Iii;ildy  remunerative  which  bad  formerly 
b-en  held  to  be  worililess ;  and  the  great  demand  now  existing  for  tiii,  whcli  Iiaa 
advance!  t'»  £Q0  per  tun. 

Ihft  Compiinv  posse.Ksos  the  advantage  of  entering  upon  property  with  shafts  already 
mink  to  a  depth  of  W  fiithon.s,  and  levels  opened  upon  the  course  of  lodes  proved  to  l>e 
proiuetive  of  l)oth  tin  and  copper,  but  especially  the  former.  The  additional  outlay 
of  i-l.'HX)  to  1:5  iiiTii  i^*.  in  the  opinion  of  the  r  est  practical  authorities,  ample  to  ex- 
Und  thi?  workfl  :.b  proposed,  and  to  erect  the  necessary  miichinery  for  tlie  economical 
di9?.hart,'e  frinn  underground,  and  the  manipulation  and  cleaning  of  the  ores  with  de- 
rfpatch  at  surface. 

The  existing  and  pruspeetire  high  value  of  tin,  and  the  fact  of  good  quality  ores 
being  worth  £90  per  ton,  lias  of  necessity  drawn  attention  to  the  t  n-producin.'  dia- 
trku  of  Cornwall,  where  but  few  proijerties  in  the  best  neighbourhoods  now  remain  un- 
worked. 

The  mine'  are  held  under  a  prant,  for  the  term  of  21  years,  at  the  very  moderate 
royiiUy  of  1.2nh  for  tin  and  I-20t'li  for  copper. 

TheDiri-ctors  retuest  a  careftti  perusal  and  examination  of  the  reports,  made  bv 
wine  i>f  our  mosi  eminent  practieat  mining  authorities,  containing,  as  they  do,  correct 
Infonoiition  on  every  iuipi^rt.int  point,  as  w  11  as  estimates  of  the  cost  necessary  to 
rcnflertbu  Vwrvah  consols  a  divideud-pajing  property. 

It  will  be  seen  the  lodei  are  numer-jus,  well  defined,  and  continuous,  the  precipitous 


cliffs  affording  opportu  ities  for  ascertaining  the  character  of  the  veins,  o  ly  to  be  ob- 
tained under  similar  physical  conditions. 

With  80  many  unusually  natural  advantages  combined,  the  Directors  f^el  no  hesita- 
tion in  presenting  this  enterprise  to  the  investing  public  as  one  of  sterling  merit,  for. 
under  careful  working,  coupled  with  practical  experience,  this  property  cannot  fail 
eventually  to  return  lo  its  shareholders  a  handsome  and  renmneraiive  dividend  on  the 
small  outlay  of  capital. 

The  tr-^nsfer  of  the  properties,  lease,  &c.,  under  agreement  with  the  lessee,  to  be 
made  to  the  Company  for  6iX)  fully  paid-up  shares,  and  i:3,iX)0  in  cash  ;  and  provision 
has  been  made  in  the  agreement  that   the   lessee  shall  hand  over  to  the  Company  the  | 
lea>e,  with  possession,  as  soon  as  the  conditi  -ns  are  complied  with. 

The  following  coniracthas  been  entered  into  on  l^half  the  Company,  viz^  an 
Agreement  dati.d  2nd  November,  1371.  between  James  Hammon,  of  the  one  part,  and 
George  Samuel  McKay,  on  behalf  of  the  Company,  of  the  other  part. 

Copies  ofthe  reports  on  the  properties,  with  plans,  &x.,  of  the  workings,  also  of  the 
lease  and  the  ag-eem^  ut  for  purchase,  and  the  Artijles  of  Association,  c;in  be  seen  at 
the  Offices  of  trie  Solicitors,  Messrs  Hiiywards,  Keete.  and  Swann,  5  Frederick's 
place,  Old  Jewry,  E.C.,  and  at  the  Offices  of  the  Company,  47  Finsbury  circus, 
London.  E.C. 

Applications  for  shares  maybe  made  on  the  annexed  form  to  the  Bankers,  or  at 
the  Offices  of  the  Company. 

FOBM   OF   AFFI.ZCATION    FOR  SHARES. 

Deposit— £1  per  share  upon  application  ;  £2  on  allotment. 

To  the  Uirectora  of  the 

MORVAH   CONSOLS   TIN   MINING   COMPANY  (Limited). 

Gextlemkn,— Having  paid  £  to  your  Bunkers  (being  a  deposit  of  one 

pound  per  share),  I  rcque-t  you  will  allot  to  me  shares  In  the  Morvah 

Consols  Tin  Mining  Company  (Limited),  or  anv  less  number,  which  I  hereby  accept, 

subject  to  the  regulations  of  the  Company,  contained  in  the  Memorandum  and  Articles 

of  Assoeiatio'i.  and  duly  registered ;  and  I  hereby  authorise  you  to  place  my  nnrae  on 

the  register  of  members.  Name  m  full 

Residence 

Description 

Signature 

Date.. 187J. 


il 


THE    MORVAH   CONSOLS   TIN   MINING   COMPANY,   LIMITED. 

NOTIfU:  JS  IIERKliV  r.'.VKN,  tlwt  tha  SUBSCKJl'TION  LIST  for  tho  .Shares  in  the  above  Company  will  be  CLOSED  THIS  DAY  (Saturday),  lltli  Inst  for  Loudon 
aod  on  MONDW.  13lh  insl.,  for  Country  appliiations.— By  srder,  O.  S.  MoiCAY   Secretary 

47  Kipsliwy  circus,  Loudon,  E.C,  11th   Novemiiw,  1871.  ' 
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T  ONDOX  CHARTERED  BANK  OF 

Ij  AUSTRALIA. 

(Incorporated  by  Kovr!  Charter.) 
Pai<i-up  capital,  One  Million. 
Reserve  fund,  £120.000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  bankin;r  business  of    every  des- 
cription   with  the  Australian  Colonics  upon  current 
terms.    Bills  are  sent   for  collection,    and  letters  of 
credit  granted  upon  the  Bank's  branches  In  Victoria 
and  Mew  South  Wales. 

WILUAM  MARTIN  YOUNG,  Secretary. 

THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTrNOPLE. 

(Capital.  £4,050,000;  paid-up,  £2,025,000.) 
Branches  at  Smyrna,  Beyrout,  Snloniea,  and  Alexan- 
dria;   and  Agencies  at  Larniea  (Cyprus),  Paris, 
ard  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreeti  upon.  It  grants 
Credits  on  Constantinople,  Sm>rna,  Beyrout,  Salonica, 
Alexandria,  and  Larniea  ;  purchases  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Saloiiica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
Valonea.  Opium,  Grain,  See. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  Ijondon  Agency.  Xo.  2tj  Throgmorton 
street,  E.C.  R.  A.  BRRNAX.  Mariiie-'T. 


THE    AGRA     BANK    (LIMITED). 

X     Established  I^■  1S33. — Capital,  £1,000,000. 

Head  Office — Nicholas  lane.  Lombard  street,  London. 

Backers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branxhf.s  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore.  Shanghai,  Hong  Kotig. 

CURKEST  Accounts  are  kept  at  the  Head  OtHce  orf 

the  terms  custom  try  with  Loudon  bankers,  and  interest 

allowed  when  the  cre.iit  balance  does  not  fall  below 

xioo. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

SALtii  and  Purchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

.T.  THOMSON.  Chairman. 


gANK      OF      NEW      ZEALAND. 

Bankers  to  the  General  Government  of  NewZoaland, 
the  Provincial  Governments  of  Auckland,  Wetlington, 
Otago,  &c. 

Capital,  £600,000. 

Reserve   Fund,  £180,000. 

Head  Office,  AucklaniL—Hranches  and  Agencies  at — 


Arrow. 

Ahaura. 

Blenheim. 

Charleston. 

Chritchiirch. 

C.utha-Ferry. 

Coroniandei. 

Dunedin. 

Grflhamstown. 

Greenst'ue. 

Groymouth. 

Hokitlka. 

luTercarglll. 


Kaiapoi. 

Lawrence. 

Lyttleton. 

ISlanuherlkia. 

Mount  Ida. 

Napier. 

Ngaruawahia. 

Nelson. 

New  Plymouth. 

Oamaru. 

Palmerston. 

Plcton. 

(^ueenstown. 


Koss. 

Hlverton. 

Shortland. 

To  v  lot. 

Timaru. 

Tokoniairiro, 

Waikonaiti, 

Waitahuna. 

Wanganui. 

Wellington. 

West  I'ort. 

Wethcrslon. 


This  Bank  grants  Drafts  on  any  oi  the  alwve-named 
ptacc",  and  transacts  every  description  of  Hanking  busi- 
ness connected  wltti  New  Zealand,  vn  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation.      F.  LAKKWORTHY,  Managing  Director. 

No.  60  Old  Hroad  Htrec.  London.  KV.,  Sept..  1H71. 


ARIENTAL     BANK 

\J  CORPOUATION. 

Incorporated  by  Roval  Charter,  .30tb  AuEUst,  1851. 
Paid-up  Cajdtal,  £1,500000.    Referred  fund,  £-^1,000. 

CouAT  or  Dihectoks. 

Chaikman— James  Biyth,  Esq. 

DKPUTT-CHAiitMAN — John  Binny  Key,  Esq. 

Oeor^-t-  Aibuthnot,  Esq.       I  Alexander  Mai:kenzic,E<iq. 

Major-Ocn.H.Pelham  Mum    Jjestock  Robert  Reld,  Esq. 

Duncan  James  Kay,  Esq-    |  M<  Walklnshaw,  Esq. 

Cbikf  M an aoeb— Charles  J.  F.  Stuart,  Esq. 

Bbb-Manaukb — Patrick  Campbell,  Esq. 

Bamk&ka. 

Bank  of  Ensrl&nd,  Union  Bank  of  London, 

Baok  of  Scotland,  London. 

The  Corporation  jrant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  (.'olombo, 
Foochow.  HongfconK.  Kandy.  Madras,  Mauritius,  Mel- 
bocme,  Potnt-de-Galle,  Shanfj^hai,  Shiinjwre,  Bydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Orerland  route. 

They  undertake  the  agency  of  parties  connected  with 
2n<Us,  the  purchate  and  sale  of  Jndlan  and  other  secu- 
rities, the  tu-ttody  of  the  tame,  the  receipt  of  interest, 
DivtdendK,  I'ay.  iVnstont,  Stc..  and  the  effecting  oi  re- 
mtttnnces  between  the  aNnre^named  dependencies. 

I'bey  also  receive  l)e|>oiiits  of  £10()  ana  upwards  for 
fixed  p  r|...u,tlie  terms  for  which  may  be  asocrtalned 
on  ApMlicatioii  at  their  Office. 

Office  hours,  10  to  3.    Saturday*.  10  to  2. 

TbrvadnMdlefttrtet.  Londcu.  Is"  I. 


DANK    OF    SOUTH    AUSTRALIA. 

XJ  Incorporated  by  Royal  Charter,  1S17. 

LETTERS  of  CKEDIT  and  BILLS  ISSUED  upnn 
Adelaide  and  the  principal  towns  in  South  Australia. 
Orafta  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  51  Old  Broad 
street,  E.C. 

WILLLA.M  PURDY.  General  Manajrer. 

RANK    OF    CALIFORN'IA.— the" 

if     ORIENTAL   BANK   CORPOUATION  are  pre 
pared  to  issue  Drafts  atsipht  on  the  Hank  of  California 
dan  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  offica. 
Threadneedle  street,  1871. 

PHARTERED  MERCANTILR  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— ''5  Old  Broad  street,  London,  E.C 
Court  of  Directoes. 
George  Garden  Nicol,  Esq.,  Chairman. 
Donald  Larnach,  Esq.  Edward     James    Daniel! 

James  M.  Robertson,  Esq.         Esq. 
James  J.  MacKenzie,  Esq.      David  T.  Robertson,  Esq. 
Claudius  J.  Erskine,  Esq.        Chief ManagerCexofficio). 
Bankers. 
Bank  of  England.    London  Joint  Stock  Bsnk. 
Branches  and  Agencies  in  Ind  ia,  Ceylon,  Straits  Set- 
tleme'its,  China,  and  Japan. 

The  Bank  transacts  the  usual  Banking  business 
In  connection  with  the  East,  on  terms  to  be  had  on 
application. 


IJONGKONG 

11  BANKH 


AND      SHANGHAI 

BANKING  CORPOR\TION. 

Capital,  5,000,0<X)  dols.  Reserve  fimd,  900,000  dols. 

Paid-up,  4,500,000  <lols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  2i  LDmbard   street,  E.C. 

Bankers— London  and  County  Bank. 

Branches  and  Ageni^ies, 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yok(Jhama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon, 


The  Bank  grunts  Draffs  upon  and  negotiate  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  peried  of  deposit. 

THE  ALLIANCE  BANK  (LIMITED) 

X  London  and  Manchester. 

Capital,  £2,000,000, 
Divided  into  80,0<X>  shares  of  £25  each.  £10  paid. 
Paid-up  Capital,  £776,7i>().       Reserve-  Fund.  £60.000. 

Mattiuw  Hutton  Chaytor,  Esq..  Chal'man. 
Interest  allowed  on  cunent  account  balances  if  not 
drawn  below  £2<X). 

Deposits  of  £10  and  upwards  received  on  current 
terns  and  for  fixed  periods,  as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  tind  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  Ac 

Ciiciilar  notes  and  letters  of  credit  issue  I,  and  every 
other  description  of  banking  business  tran-acted. 

R.  O.  YEATS,        )  Mana  ersin 
WM.  HANCOCK,/      London. 
Bartholomew  lane,  E.C. 

pTGLO-EGYPTlAN    BANKING 

^  COMPANY  (Limited). 

N'otice  is  hereby  given,  that  the  next  Half- Yearly  Ordi- 
nary (ieneral  Mueting  of  this  Company  will  be  held  at 
the  liridge  llduso  Hutel,  London  bridge,  on  Thursday, 
the  16th  day  of  November,  1871,  at  Two  o'clock  in  the 
afternoon  precinely,  to  receive  the  Directors*  rejwrt  and 
tialance  sheet,  and  lo  declare  a  Dividend. 

Notice  is  also  given,  that  an  Extraordinary  General 
Meeting  of  this  Co  npany  will  be  held  at  the  Banio  placL', 
immediately  after  the  business  of  tlie  Ordinary  General 
Meeting  has  been  transActed,  for  the  purpose  of  von- 
nidt'ring  tlie  USreetora*  recommendation  to  increase  the 
capital  of  the  Company  JVom  £8(XMXW  to  £l,m)0,(X)0,  and 
of  passing  tlie  necessarj-  reaohition  for  carrying  the  deter- 
mination  of  the  .Meeting  into  etlV-ct. — Bv  order, 

OCTAVK  FOA,  Secretarj-. 

Nolf.— »y  Article  *■  19  "  of  the  Articles  of  Association, 
the  holders  of  shares  to  bearer  must  deposit  thtdr 
warrants  with  the  f'ecretary  of  the  Company  throe  clear 
days  at  least  before  the  nteetlnga,  to  enable  them  to 
attend  or  vote  at  such  meetings. 

No  27  Clement's  lane,  London,  November  6,  1871. 


pOMI'TOm      D'ESCOMPTE       DE 

\J  I'AKIS. 

Incoriioratod  by  National  Decrees  o'  7th  ami  8th  of 
Marc  .  IHIH.  end  by  Imperial  Decrees  of  20to  of  J  uly, 
Itt    '.  and  3Ut  of  December,  1868. 

ecogniseU  by  the  liiternatioual  ConTention  o 
SOtb  April,  1882. 

francs.  £ 

Capital  fully  paid  up 8O,0OO,0CO    ...      200.000 

francs.  £ 

Boser^ed  fund  20,000.000    ...      800,000 

Head  Offick— 14  Rue  IJergere,  Paris. 

AKCnciesat — 

Lyon.,  Mameillea,  and  Nantes  (Franco),  Alexandria 

(Eirypt),  Calcutta,  Doinbay,  Shanghai,  Honif  Kong, 

S.igon    (Cochin-china),    ilourbon    Roanlon),  and 

Yokubama  (Japan). 

LOKDOK  BaKKBRS. 

The  Union  Haok  of  London. 

LoKOOK  AoiiNor— 1+1  I^cadenha.!    root,  E.C. 

MA^AOKK — Tlieuj.  Dromel. 

Tho  London  Agency  (traits  Drafts  and  Letters  of 
Credit,  and  purohases  or  collects  lliils  payable  at  the 
aboTe.4iame  I  plao,*.. 

The  Agency  wUI  c  nduct  hanking  business  of  every 
description  with  the  Contim  nt,  India.  China,  &«.,  &C., 
.Ire.  upon  terms  to  be  ascertained  at  tho  Odice. 


THE     SOUTH      UTAH      MIXING 

I  COMPANY  (Limited), 

lutorporated  under  the  Joint  Stock  CompanieB  Acta. 
1862  and  1S67. 
Capital,  £60.000,  in  13,000  shares  of  £5  each. 
Of  which   3,0<)0  shares  are  disposed  of   in  the  terms  of 
the  prospectus,   leaving  9,(K)0  shares  now  offered  fm 
subscription.      lOs  payable  on  application,  £2  on  allot-  t 
ment,and  £2  lOs  on  Slst  January,  1873. 

DiBKCTOBS. 

Lieut-Colonel  A.  H.  Bople,  HO  Westboumc  terrace. 
S.  Lloyd  Foster,  Esq.,  Old  Park  Hal',  Walsall. 
Captain  G.  J.  Hamilton,  Walton  Lodj,'e,  Broxbourne. 
S.  F.  Porter,  Esq.,  117  Bishopsf^ate  street  Within. 
J.  S.  Scott,  Esq.,  46  Kensington  park  gardens. 
F.  A.  To\ne,  Esq.,  Upton  LoJge,  Leytonstone. 
Josiah  Wilkinson,  Esq.,  Klnjjston-upon-Thames. 
Bankers— The  Imjwrial  Bank,  Lothbury. 
Solicitor. 
F.  W.  Snell,  Esq^  1  George  street,  Mansion  House. 
AuDiroBs. 
Messrs  Johnstone,  Cooper,  Wintle,  and  Evans. 
Skcretary— Edwin  Miller,  Esq. 
Offices— 16  New  Broad  street,  E.C. 

The  valuable  property  acijuired  by  this  Company, 
known  as  the  Silver  Hill  Mine,  is  siuate  in  West  Moun- 
tain District,  Bin^'ham  Canon,  about  25  miVs  from  Salt 
Lake  City,  irtah  Territory,  U.S.A.  A  good  main  mad 
runs  close  to  tlie  mine,  and  the  Utah  Southern  Railway 
(a  branch  of  the  Union  Paciftc)  has  a  station  witliin  15 
miles,  and  will  shortly  be  brought  much  nearer  tu  the 
property. 

The  Bingham  Canon  has  Iweome  celebrated  for  the 
richness  of  its  veins  of  lead  and  sliver,  which,  though 
only  recently  worked,  are  already  yielding  enormous 
results. 

The  famous  Emma  Mine,  one  of  the  richest  =■■  '^-  ■ 
world,  is  in  the  neighljourhood  of  the  Silver  Hiit 
The  Utah  Mining  Company's  works  are  within 
mite  of  the  property;   and  according  to  reports  lau...  n- 
ceived    from  their  superintendent,  are  giving  very  pro- 
fitable returns. 

The  Silver  Hill  claim  extends  for  2,400  feet  on  the  run 
of  the  lode,  which  has  been  proved  to  l)e  from  8  to  20  feet 
in  width.  TIio  lode  is  described  as  a  "master  one," 
embedded  in  a  soft  quartz,  known  in  that  locality  as  the 
ore-Iwaring  rock,  affording  great  facility  for  extraction. 

From  the  report  accompanying  the  prospectus  of 
Captain  James  Nancarrow,  the  superintendent  "'  •'  ■ 
Utah  Mining  Company,  it  appears  that  in  Augn-- 
shaft  had  been  sunk  to  the  depth  of  60  feet,  w^,. 
lode  showed  an  increasing  average  percentage  u,  i^-.m 
and  silver.  The  vein  has  been  cut  into  at  several  other 
places,  and  ore  to  the  extent  of  600  tons  is  reported  to 
have  been  taken  oat.  The  samples  assayed  by  Captain 
Nancarrow  yielded,  on  an  average,  49  per  cent,  of  lea*!, 
and  20  ounces  of  silver  to  the  ton.  Three  tons  of  such 
mineral,  on  reduction,  would  produce  over  one  ton  of 
base  bullion,  consisting  of  silver  and  lead,  of  an  estimated 
value  of  £30  per  ton. 

As  there  is  atiundance  of  wood  and  water  in  the 
locality  the  cost  of  extraction  and  smeUing  will  n.i  ,\- 
ceo'l  that  of  other  mifies  in  the  district.  In  the  <'ii--i'  of 
the  Utah  Mining  Company  these  charges  are  estinuited 
at  £6  per  t<in. 

The  vendors  8t.ite  that  since  the  date  of  Captain  Man- 

carrow's  report  the  shaft  has  been  sunk  a  further  di-^' 

of  15  feet,  and  that  under  a  limited  system  of  \' 
from  20  to  30  tons  of  ore  were  being  daily  extract  i 
the  mine,  and  that  mineral  to  the  value  of  £20,^)^»<»  h;.u 
been  exposed  to  view. 

It  is  calculated  that  at  least  60  tons  of  mineral  can  he 
raised  daliy,  yielding  on  reduction  over  20  tons  of  bullion. 
Vahiiiig  this  produce  at  £30  per  ton,  and  allowing  ii  cost 
of  £6  per  ton   (as  in  the  case  of  the  Utah  and  Saturn 

Mines),  there  would  be  a  net  profit  of  £24  ]>er  t 

day.  Assuming,  however,  that  on  commenciuL,' 
tions  only  the  present  rate  of  proiluction,  or  say  ; 
per  day,  are  treated,  tho  net  annual  profit,  at  ili 
;  low  computation  of  20i>  working  days  per  annum, 
amount  to  £19,000,  or  80  per  cent,  per  annxim  on  ; 
tire  capital. 

The  quantity  of  ore  ground  already  laid  open  i- 
tensivo  that  this  annual  profit  may  be  largely  augm 
and,  practically   speaking,  would  appear  to  he   1 ; 
only  by  the  amount  of  lalwur  employed,  and  the 
of  appliances  forsmeltuig  and  reduction. 
.  An  agroemont,  dated  London,  Ist  November,  1S7 
l>een  entered  into  Iwtween  tho  vendors  and  Edwin  ' 
Esq.,  as  a  trustee  for  tho  Company,  for  the  pur<l: 
the  minys  for  tlie  sujn  of  £45,000,  to  he  paid  forin 
fully  paid-up  shares,  and  £.SO,000  in  cash  ;  and  n: 
seen,  together  with  tl)e  Articles  of  Association  im 
tain  Nancarrow's  report,  upon  application  nt  the  (<;ii  v.- 
of  the  Company. 

The  9,00t)  shares  now  offered  for  sulwcription  will  pn>- 
vide  the  cash  required  on  pu' chase  account,  and  loavo  a 
Jjalance  o(  £15,000,  which  is  considered  ample  for  work- 
ing expenses  and  for  the  erection  of  f^imaces  oat>ahle  of 
reducing  100  tons  of  ore  daily. 

Applications  for  shares  mnst  be  accompanied  with  a  de- 
posit of  10s  per  share.  In  cases  where  no  allotment  Ii 
ma<le  tho  deposit  will  bo  returned  without  dednctlim.  and 
wher.»  an  allotment  is  made  of  an  amount  smaller  than 
that  applied  for  the  svirphis  of  dopo.'»lt  will  be  applied 
townnls  the  amount  payable  on  allotment. 

App'icants  tlt'siring  to  pay  up  in  f^U  will  havo  priority 
in  the  allotment. 

London,  Nov.  6,  1871- 

COUTH  UTAH  MINING  COMPANY 

U  (I.imllwl), 

Notice  U  herehv  (riven,  that  the  SlIllsrHlrT    \ 
LIST  for  .SHARKS  in  this  Conip.inv  will  lie  CI." 
on  VVKDNK.sn.W  next,  the  15th  Inst,  for  Lindoi. 
on  THUKSDAY,  the  imh  inst.,  for  tho  (Country.— ily 
onter,  KDWIN  MILI.KH,  Secretary. 

IB  New  Broad  street.  K.C. 

niNNKFORD'S  FUHI)  MAGNEMA- 

U  —The  iredlcfll  profession  for  thirty  years  have 
ajiproved  of  this  pare  solution  of  Mairnpsia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heart  urn.  Head- 
ache, Gout,  anti  "indigestion  ;  and  ns  the  best  mlid 
aperient  lor  delicate  coni^Ulutions,  o«i>ecially  adapted 
for  Iadi»s,  cldldnn,  and  infants. 

DINNEFOKD  and  CO..  Chemists,  17?  N'-w 
Bond  stree' ,  London,  and  of  all  other  cheniinU  ihroug h- 
out  the  world. 


Nov.  11, 1871.] 
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COATBRIDGE, 

AIRI^KIK  TRAMWAYS  COMPANY. 

t2  be  incorporated  by  Special  Act  of  Parliament,  the 
liability  of  Hie  Bhareholders  being  limited  to  the 
amount  of  their  shares. 
Capital,  £100,000,  in  10,000  shares  of  £10  each. 
Deposit,  £1  per  share  on  application  and  £1  on  allot- 
ment,' and  the  remainder  by  calls  not  exceeding  £1  per 
share,  and  at  iuter%-als  of  not  less  than  three  months 
between  each  call. 

If  no  allotment  is  made  the  deposit  will  be 

returned  in  full. 

Provisional  Directoks. 

Robert    Craig,   Esq.,    Newhattle    Mills,    Dalkeith,    and 

Caldercruix,  and  Moffat  Mill-,  near  Airdrie. 
Hugh  Nfilson,  Esq.,  of  Measrs  Wilsons  and  Co.,  Sum- 

merleo  Iron  WiTks,  Coatbridge. 
Thomas  Jackson,  Esq., of  Coatea  Iron  Works,  Coatbridge. 
Jamee  Scott,  Esq.,  I  Woodside  place,  Glasgow. 
Alexander    Frastr,    Esq.,    Merchant,    Prince's    square, 

Glasgow. 
Robert    Henderson,   Esq.,    of   Messrs    Henderson    and 

Dimniaek,  Drumpellier  Iron  Works,  Coatbridge. 
William  Ferrie,  Esq.,  Manager  of  the  Monkiand  Iron 

and  Steel  Company,  Calderbank,  Airdrie. 
Isaac    IJeardmore,    Esq.,   Parkliead    Forge,    Parkhead, 
Glasgow. 

(With  power  to  add  to  their  number.) 

Engimekb. 

George  Cadell  Brace,  Esq.,  C.E.,  Glasgow  and  Edinburgh. 

Solicitors. 

MesBtH  Burns,  Alison,  and  Aiken,  151  St  Vincent  street, 

Glasgow. 

Parliamentary  Agents. 

MMsrs  Simpson  and  Wakeford.  11  Great  George  street, 

Westminster,  S.W. 

Brokski. 

Mewrs  A.  H.  and  J.  Grahame  and  Spens,  128  St  Vincent 

street,  Glasgow. 
Messrs    Khenius    and    Lawrie,   4  St  Andrew   square, 

Edinburgh. 
Charles    Gordon    Robertson,  Eaq.,  2    CopthaU  court, 

London,  E.G. 
Messrs  Si)eakman  and  Son,  Exchange  chambers,  Half- 
Moon  street,  Manchester. 
Messrs  James  Black  and  Co.,  23  King  street,  Aberdeen. 

SECRKTAKr    (PItO  TKM.). 

Edward  B.  Bruce,  Esq..  Ac(;ountant,  63  Bath  street, 
Glasgow. 
Bankers. 
The  National  Biink  of  Scotland,   Glasgow  and  Edin- 
burgh ;  Branches  in  Scotland,  and  37  Nicholas  lane, 
Lombard  street,  London,  E.C. 
Tkvporabt  Officbs — 63  Bath  street,  Glasgow. 

prospe'ctus. 

This  Company  is  proposed  to  be  incorporated  with 
the  view  of  obtaining  the  necessary  Farliamentary 
authoriiy  to  construct  and  work  tramways, commencing 
by  a  junction  with  the  authorised  "  Glasgow  Street 
Tramways,"  at  a  suitable  point  near  "  Parkhead,"  and 
pasaine:  through  "  Shettleston,"  "  Barrachnie,"  "  Bail- 
lieston,"  "Langloan,"  and  "Coatbridge"  to  "Airdie," 
b«ing  a  distance  of  about  ten  miles. 

It  is  also  proposed  to  obtain  powers  to  construct 
branch  tramways  from  the  main  line,  so  as  to  establish 
tramway  connections  with  the  public  railways  and  the 
various  public  works,  &c.,  in  the  district  and  on  the 
Clyde,  thus  enabling  waggons  to  run  tiirect  along  the 
railway  and  tramway  system,  and  from  work  to  work. 

The  district  has  long  been  known  as  one  of  the  great 
centres  of  iron  production  and  manufacture,  and  as  a 
focus  of  railway  communication  to  all  parts  of  the 
country. 

The  population  along  the  line  of  proposed  tramways 
may  be  moderately  estimated  at  100,000,  and  is  rapidly 
increasing. 

There  is  a  large  traffic  in  poods  and  minerals  capable 
of  being  developed  by  the  tramways,  which  offer  a  cheap, 
speedy,  and  easy  mode  of  conveyance,  and  it  is  expected 
that  these  will  prove  feeders  to  the  railway  system,  and 
also  carry  a  considerable  portion  of  the  goods  and  mine- 
rals, for  which  the  present  railway  and  canal  communi- 
cation is  neither  convenient  nor  adequate. 

Ttie  tramways  will  place  the  ironworks  and  mineral 
fields  of  the  district  in  direct  communication  with  most 
of  the  public  works  througtout  the  City  of  Glasgow,  and 
the  various  shipbuilding  yards  on  the  Clyde.  As  is  well 
known,  scarcely  any  of  the  shipbuilding  yards  have  any 
communication  with  the  existing  system  of  railways,  so 
that  the  tramways  will  necessarily  command  a  grtat 
portion  of  the  traffic  between  tliem  and  the  ironworks 
of  the  district. 

Tramways  have  now  been  successfully  used  for  several  \ 
years  both  in  this  country  and  on  the  Continent  of 
Europe,  as  well  as  in  America  and  Canada.  There  Is  no 
prejudicial  interference  with  the  streets  and  roads,  as 
carriages  and  other  conveyances  can  cross  and  re-cross 
the  rails  without  inconvenience. 

The  district  is  remarkably  well  suited  for  tramways. 
The  roads  are  wide  and  regular,  and  the  gradients  are 
unobjectionable,  so  that  the  traffic  can  be  worked  very 
I    econumica'ly. 

I  The  adoption  of  the  grooved  rail,  which  is  laid  flush 
with  the  road,  has  removed  the  objections  which  for- 
merly existed  to  the  general  formation  of  tramways. 

By  the  system  of  brakes  employed,  the  tramway 
carriages  can  be  stopped,  while  runnmg,  within  the 
dis'ance  of  their  ow^n  length. 

The  difference  in  tlie  question  of  working  expenses  be- 
tween tramways  and  omnibuses  is  much  in  favour  of 
tramways,  the  average  in  the  case  of  a  tramway  being 
about  60  per  cent.,  while  omnibuses  can  only  be  worked 
at  a  much  higher  percentage. 

Tramway  c  -mpanies  recently  started  in  this  country, 
where  the  traffic  has  been  almost  exclusively  passengers, 
have  proved  very  successful ;  and,  looking  to  the  field 
proposed  to  be  occupied  by  this  Company,  where  there  is 
a  large  traffic  in|good8  and  minerals,  as  also  passengers, 
the  Directors  are  satistted  that  this  is  an  undertaking  of 
Quusual  promise. 

It  is  estimated  that  the  proposed  capital  will  suffice 
for  the  construction  and  equipment  of  a  double  line  of 
main  tramways,  and  branches  of  single  line. 

Forms  of  application  for  shares,  and  sketch  plan, 
showing  the  propose*!  main  line  of  tramways,  may  be 
obtained  at  tlie  Temporary  Office*  of  the  Company,  or 
from  the  Brokers  and  Bankers  of  the  Company, 


Form  of  Application  for  Shakes. 
Referred  to  in  tlip  prospectus  of  the  Glasgow,  Coat- 
bridge, and  Airdrie  Tramways  Company. 
(To  be  retained  by  'ho  Bankers.) 
To  the  provisional  Directors  of  The  Glasgow,  Coatbridge, 
and  Airdrie  Tramways  Company. 
Gentlemen, — Having  paid  to  your  Bankers  the  sum  of 
£  ,  being  a  deposit  of  .£1  per  share,  on 

shares  of  £10  each  in  the  a!)ove  Company,  I  request  you 
to  allot  me  that  number,  mvi  I  hereby  agree  to  accept 
such  shares,  or  any  less  number  that  may  be  allotted  to 
me,  and  to  pay  the  further  sura  due  on  allotment,  and 
the  calls  according  to  the  t«rma  of  your  prospectus,  and 
I  agree  to  become  a  shareholder  of  the  Company,  and  I 
authorise  you  to  place  my  name  on  the  register  of  share- 
holders for  the  shares  so  allotted. 

Signature 

Name  and  address  in  full 

Profession  or  business   

Date    

Banker's  Receipt. 

THE   GLASGOW,    COATBRIDGE,   AND    AIRDRIE 

TRAMWAYS   COMPANY. 

Recupt  for  Deposit. 
(To  be  retained  by  the  applicant  after  being  signed 

by  the  Bankers.) 

Received  this  '  day  of  187        from 

the  sum  of 

being  a  deposit  of  £1  per  share  on  shares  in  the 

Glasgow,  Coatbridge,  and  Airdrie  Tramways  Company. 

For  the  National  Bank  of  Scotland. 


TAPE  OF  GOOD   HOPE, 

.VJ  ALGOA  bay,  and  NATAL.— 
■  The  ONION  STEAMSHIP  COM- 
_l  PANY'S  ROYAL  MAIL  PACKBTa 
SAIL  from  SOUTHAMPTON  on  the  lOth  and  25th 
of  the  month,  calline  at  Madeira.  The  packet  of 
the  lOtli  calls  at  St  Helena.  The  packtt  of  the  26th 
corresponds  with  Natal. 

Fares  lo  Cape  Town  and  St  Hcleua,  30  Guineas  and  20 
GuinoaB ;  to  Algoa  Bay.  33  Guineas  and  22  Guineas ;  to 
Natal,  37  Guineas  and  26  Guineas. 

Passengers  a-  d  their  luggage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadenhall  street, 
London  :  or  at  the  Union  S.  S.  Co.'s  Offices.  Southampton 


nVEHLANU 


Every  four 
weeks  from 
March  19. 


For  ^ 


THE     I.     X.     L.     GOLD     AND 

I       SILVER  MINING   COMPANY    (1  imited). 

Capital,  £100,000,  in  20.0(K)  aliare.'*  of  £5  each. 
Deposit  5s  per  share  ona>plicati«n,andl58  on  allotment. 
No  further  sum  will  be  required  at  lesser  ir.tervals  than 

two  months,  and  do  payment  to  exceed  in  amount  £1 

per  share. 
The  Directors  reserve  to  themselves  the  right  to  give 

priority  in   the  allotment  to  applications  for  shares 

paid  up  in  full. 
Where  no  allotment  is  made  the  deposit  will  be  returned 
in  full. 

DlRECTOHS. 

The  R'ght  Honourable  Viscount  Ranelagh  (Chairman  of 

the  Conservative  Land  Society  ,  the  Carlton  t  Uib.  S.AV. 

Sip  Lawrence  Palk,  Bart.,  M.i*.,  Haldon  Hou^e,  Devon, 

and  1  Grosvcrnor  gardens,  S.W.,the  Carlton  Club,  S.W. 

Major-Gen- ral  Charles  Campbell,  of  Kinloch,  N.B.,  and 

Oriental  Club,  London. 
Colonel  Augustus  Meyrick,  54  Park  street,  Gr  svenor 

square,  W. 
Frank  Heathcote,  Esq.,  Arthur's  Club,  and  9  Montagu 

place,  Montagu  square,  W. 
Henry  Syme,  Esq.,  15  George  street,  Hanover  square,  W. 

Bankers. 
Messrs  Herries,  Farquhar,  and  Co.,  16  St  James  street. 
W. ;  Messrs  Robarts,   Lubbuck,  and  Co.,  15  Lombard 
street,  E.C. 
Solicitor — George  Annesley,  Esq.,  64Linc  In's  inn  fields. 
Auditors — Messrs  Payne  and  Brown,  39  Lothbury,  E.C. 
Sbcbetakt — \V.  A.  M.  Browne,  Esq. 
Offices. 
114  Palmerston  buildings.  Old  Broad  street,  E.C. 
ABRIDGfclD  PKOSPECTCS. 
The  celebrated  I.  X.  L.  Gold  and  Silver  Mines  are  in 
Silver  Mountain  District,  California,  comprising  3,010 
linear  feet. 

Ttrms  of  rroposed  purchases  are  £53,000  in  cash,  or 
in  fully  paid  shares  of  tlie  Company,  or  partly  in  shares 
and  partly  in  cash,  at  the  option  of  directors. 

Mr  Lewis  Chalmers  states  that  these  mines  are  '*  true 
fissure  veins,"  therefore  inexhaustible^  deposits  of  the 
precious  metals ;  aufi  concludes,  "  I  have  no  hesitation 
in  recommeuding  their  purchase  as  a  lucrative  invest- 
ment." 

Mr  Graff,  another  mining  engineer  of  some  celebrity, 
writes,  "  The  only  thing  needed  is  a  mill  to  make  the 
mine  dividend-paying,"  as  "  bullion  can  be  shipped 
within  a  few  days  thereafter." 

Arthur  J.  Wheelev  (onsiders  "the  I.  X.  L.  Gold  and 
Silver  Mine-  the  richest  in  the  county." 

Titus  F.  CtoniHc,  in  h's  standard  work,"TheNatural 
Wealth  of  California,"'  at  page  260,  states  the  ore  crude 
was  sold  on  the  dump  at  the  rate  of  100  dollars,  equal  to 
£W  per  ton. 

The  Hon.  J.  R*^)ss  Brown,  in  his  r<^port  to  Congress, 
pages  171, 172,  specially  confirms  those  statements  with 
regard  to  the  value  of  ore  taken  fr  m  these  mints. 

Rossiter  W.  Raymond,  United  States  Commissioner  of 
Mining  Statistics,  in  his  report  to  Congress,  says  that 
"  these  ores  can  be  minnl  and  reduced  at  a  cost  of  8  dols 
(about  368)  per  ton,  owing  to  the  abundance  of  water 
power  and  timber." 

Colonel  J.  W  nchester,  in  his  work  upon  "  Geld  and 
Silver  Mines,"  for  these  reasons  also  estimates  that  these 
ores  could  be  worked  at  one  half  the  cost  of  the  Corn- 
stock  Mines. 

Mr  Clialmer'8  assays  there,  and  those  of  Messrs 
Johnson,  Matthey,  and  Co.  here,  made  from  ore  taken 
at  shallows  depths,  range  from  £34  to  £73  per  ton. 

Professor  Raymond  states  the  average  length  of  lode 
of  twenty  Comstuck  companies,  working  at  Virginia 
City,  as  800  feet,  and  their  average  output  at  70  tons  of 
ore  daily,  or  20.0(K)  tons  annually.  Estimated  in  the 
same  ratio  the  1.  X,  L.  Mine  should  turu  out  2ft0  tons 
per  diem,  or  73.800  tons  per  annum. 

The  Stctefeidt  furnace  secures  a  profit  from  ore  worth 
only  13  d  >la  or  £2  lOs  per  ton. 

The  Directors  have  so  satisfied  themselves  of  the  cer- 
tainty that  the  Company  must  pay  very  large  dividends, 
that  they  have  caused  a  clause  to  be  inserted  in  the 
Articles  of  Association  making  their  remuneration  en- 
tirely d'  pendent  uiioii  the  realised  ■  et  profits. 

Samples  of  th»  ore,  and  plana  and  sections  of  the  work- 
ngs,  can  be  seen  at  the  Ofllces  of  the  Comi)a"y. 

Prospei-tus,  reports,  forms  of  application  for  shares, 
and  any  further  inf.irmation  may  be  tbtaiiioJ  at  the 
Offices  of  the  Company. 

The  followina  are  the  dates  and  names  of  the  parties 
to  the  only  coj  t  acts  entered  into  by  the  Company  : — 

Nov.  4,  1871.  Agreement  between  Augustine  John 
Brunton  of  the  one  part,  ai,d  Cuthl)ert  Jephson  for  and 
on  behalf  of  the  Company,  of  the  oth(*r  part. 

Nov.4,  1871.  Agreement  betwe  n  W.A.M.  Browne, on 
behalf  of  the  Company,  of  the  one  part,  and  Henry  Clink, 
of  the  other  part. 


ROUTE 

vi&  MARSEILLES.  — CO M- 
PAGNIE        DES        MESSAOERIES 

MARITIMES  DE  FRANCE.— French 

Mail  Steam  Packets  leave  Marseilles  as  follows:- 

1  fPort  Said,  Ismailia,  Aden,  Suez, 

Mauritius, Point  de  Qalle(Ceylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hong  Kong,  Shacghae,  and 
Yokohama  (Japan). 
To  ALEXAKDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Agents,  97  Cannon  street,  London  ;  G.  H.  FLETCHER 
and  CO.,  Liverpool;  at  the  offices  of  the  Compagnie 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot^ 
lerdam. 

•  Passengers  Eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  couveyanc  of  their  lug- 
gage free  to  Marseilles. 


VERLAND      ROUTE.— 

_      The     PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 
COMPANY     book     Passengers     and 
/argo  and  Parcels  by  their  Steamers  for — 
From  Southamp- 
ton, From  BrindisL 
GIBRALTAR  ...)  Every  Saturday,  _ 
MALTA    /         at2pjii. 

AbEN*^?.!!!.*"|^^''y  Saturday,)  Every   Tuesday, 

Bombay"!!!!" 
G*LLE _.. 

MADRAS 

CALCUTTA    ... 

PENANG 

SINGAPORE  ... 

CHINA 

JAPAN 


at  2  p.m. 


I 


AUSTRALIA  ... 
NEW2EALND. 


Saturday,Nov.ll,  |  Tuesday,  Nov.  21 
at  2  pan.  And  |  at  2  a.m.  And 
every  alternate  \     every  alternate 


J  a  t  u  r  day 
thereafter. 


Tuesday  there- 
after. 


Saturday,Nov.25,  ]  Tuesday,  Dec.  6, 
at  2pjn.  And  at  2  a.m.  And 
every  fcutth  f  evory  fourth 
Saturdayl  Tuesday  there- 
therenfter.  )  after. 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlaaas  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
Ctnt.  to  those  re-embarking  withiii  twelve  months. 

Through  tickets  to  Brindisi  can  be  ot)tained  of  lie- 
beau  and  Co.,  6  Billiter  street,  ii.C.  (South  Italian 
Railway  Oftice.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
lormation,  apply  at  the  Company's  Offices,  122  Leaden- 
hall street.  London,  or  Oriental  p>  ice,  Southampton. 


'TEAM    SHIPS.— 


GATION  COMPANY'S  powerful  and 

tirst-class  STEAM  SHIPS  leave  from 

St  Katharine's  Wharf  for— 

HAMBURG  —  Every  Wednesday  and  Saturday. 
Nov.  15  and  18  at  8  a.m.  Haloou,  £'^;  lore  cabin, 
£1  58.  Extra  vessels,  carrying  cargo  only,  leave 
also  every  Tuesday,  Thursday,  and  Sunday  morning. 
For  paiticuldrs  of  freight  apply  to  F.Stahlschmidt  and 
Co.,  90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.  Nov.  16  at  3  a.m. 
Saloon,  lis;  fore  cabin,  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  Nov.  16  at  10 ;  18  at  II  a.m.  Chief 
cabin,  £1;  fore  cabin,  15b.  Return  Tickets,  30s  and 
22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE  — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  16s.  Return  Tickets,  30s  and 
22s  6d.  Brussels,  17a  3d  j  Cologne,  308  6d.  Leaving 
Antwerp  for  London  ever^  Sunday  and  Fridav  at  noon. 

OSTEND,  BRUSSELS.  COLOGNE,  and  the  RHINE 
—Every  Tuesday  Wednesday  and  Saturday.  Nov.  14 
at  noon';  15  at  2;  18  at  4  a.m.  J.eaviug  Ostend  for 
London  every  Tuesuav,  Thursday  and  Friday  night. 
Chief  cabin,  I6s ;  fo"re,  128.  Bru.sels,  ISs  lOd; 
Cologne,  328. 

BOULOGNE- Daily  (eicept  Monday).  Nov.  12  at 
noon;  14  at  1;  16  at  2;  16  and  17  at  3;  18  at  4;  18  at 
5  a.m.    Chief  cabin,  lis  ;  fore,  8s. 

l-Yom  Irongate  Wharf  for :  — 

CALAIS— Every  Wednesday  and  Saturday.  Nev 
15  at  3 ;  18  at  4  a.m.    Chief  cabin,  lis;  fore,  88. 

KUINBURGH— Every  Wednesday  and  Saturday 
at  10  morning.  Fares :  Chief  cabin,  15s  ;  fore,  128 ; 
deck  7s 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  moruiug.    Saloon,  12s  ;  fore,  tis. 

YARMOUiH— Every  Wednesday  at  3  afternoon. 
Saloon,  6s  ;  fore  cabin,  6s. 

From  Custom  House  Quay. 

HULL — Every  Wedaesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s  ;  fore,  6s. 

From  London  liridge  Wharf  for: — 

MARGATE  and  RAMSGATE. 

Oitices,  71  Lombard  street,  and  37  Regent's  clrcos, 
PiccaOiUy. 
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WILLIMAN'S  ISLAND  PHOSPHATE  COMPANY, 

LIMITED. 


Incorporated  under    the 


Companies   Acts   of  1862   and  1867. 

in    Shares   of    £10   each. 


Capital,   £250,000, 

Payment — £1  per  share  on  Application,  £1  on  Allotment,  and  the  Balance  by  Calls 
not  exceeding  £2  per  Share,  with  intervals  of  Two  Months. 


William  Austin,  Esq. 
Charlei  Ollpin  Esq,,  M.P. 


DIRECTORS     IN    LONDON. 

I  A.  r.  Sherriff,  Esq,  M.P. 

I  Thomas  Kent,  Esq. 

J.    S.    Louth,   Esq. 

IN     NEW     YORK. 

J.  L.  Spofford,  E«q.  (Messrs  Spofford  Brothers  and  Co.)  |  C.  S  Marshall,  Esq,  President  of  the  American  Gaano  Compjny,  New  York. 

BANKERS   IN    LONDON— Messrs   Olyn,  Mills,   Currie,  and   Co..  67    Lombard    street,  E.C. 

SOLICITORS— Messrs  Elmslie,  Forsyth,  and  Sedgwick,  27  Leadonhall  street,  London,  E.C. 

AGENTS. 


Foe  Aherica Messrs  Spofford  Brothers  and  Co.,  New 

York, 
FoK  Geeax  Bkitain  axd  thb  Colonies    Messrs   Peter  Lawson  and  Son,  London 

and  Edinburgh. 

SECRETARY  (pro  tem.)— Mr  R.  C.  Preston. 
OFFICES. 
IIT  IiONSON— 27  and  28  Falmerston  bnUdiutrs,  Iiondon,  B.C. 


For  Fkasce  asd  Bklshjii Messrs  Gallet,  Lefebvre,  and  Co.,  i'ari. 

and  Havre. 

For  Germant Messrs Jas.R.Macdonaldi 

For  Denmikk,  Swedis,  ahd  Noewat...    The  Fertilitas  Company, 


XS  VHW  70BK— 29  Broadway. 


d&Co,Hanibun:, 
,  Gotlienbr,: 


PEOSP 

This  Company  has  been  formed  for  the  purpose  of  acquiring  the  pro- 
perty and  business  of  the  Williman's  Island  Phosphate  Company, 
incorporated  tmdor,  and  by  yirtuo  of,  an  Act  of  the  General  Assembly 
of  the  State  of  New  York,  passed  on  15th  April,  1857,  entitled  "  An 
Act  to  authorise  the  formation  of  Corporations  for  tho  purpose  of 
mining,  importing,  and  exporting  Guano  and  other  fertilisers,"  and 
recorded  8rd  and  7th  December,  1869,  and  for  extending  the  operations 
and  more  fully  developing  the  large  and  valuable  bod  of  Phosphates  in 
this  island,  now  so  extensively  used  in  this  country  and  on  the  conti- 
nent. 

Tho  existing  Company,  which  was  established  with  a  capital  of 
ft  1,000, 000,  is  possessed  of  part  of  the  tract  known  as  Williman's 
Island,  in  Prince  William's  Parish,  Beaufort  County,  South  Carolina, 
U.S.,  and  extending  to  about  1,600  acres.  It  is  situated  fifteen  miles 
from  tho  Atlantic  Ocean,  m  lat.  32j,  long.  81J,  and  is  formed  by  the 
creeks  or  inlets  from  the  sea,  which  characterise  the  whole  eastern 
coast  of  this  State.  Tho  island  is  covered  with  timber  of  various  kinds  ; 
but  its  chief  worth  consists  in  a  largo  and  valuable  bod  of  Phosphates 
underlying  tho  soil  from  four  to  seven  feet  beneath  the  surface.  Tho 
preliminary  measurements  before  the  acquisition  by  the  existing  Com- 
pany disclosed  fully  1,000,000  tons  of  these  Phosphates,  but  during  tho 
operations  of  the»American  Company  they  have  discovered  that  the  bod 
is  entire  throughout  the  island,  in  which  case  tho  available  quantity  is 
calculated  to  bo  not  less  tlian  10,000,000  tons.  Tho  vendors  undertake  to 
satisfy  this  Company  that  there  is  a  minimum  qmmtity  of  5,000,000 
tons  of  phosphatio  rock,  of  an  average  of  60  per  cent,  of  Phosphate  of 
Lime. 

The  Williman's  Island  Company  also  hand  over  to  this  Company  a 
line  of  ships,  named  respectively  the  Ellen  Austin,  1,813  tons;  the 
Calhoun,  1,813  t  ns;  the  Webster,  1,717  tons;  the  Arkwright.  1,2G6 
tons ;  and  the  Energy,  966  tons  register,  suitable  for  shipping  the 
Phosphates  to  this  country  and  tho  Continent^  so  that  the  Company  will 
bo  independent  of  chartering  vessels  at  fluctaating  freight,  and  be  able 
to  insure  regular  delivery  of  large  quantities  of  their  produce. 

The  Island  is  fully  equipped  with  houses  for  100  to  150  labourers, 
manager's  house,  shop,  forges,  lighters,  and  all  tho  appliances  reiiuisite 
for  easy  and  rapid  shipment. 

The  cost  of  putting  tho  phosphate  free  on  board  at  the  island  does 
not  exceed  10s  per  ton  ;  the  highest  freight  and  insurance  by  the  Com- 
pany's ships  (all  allowance  being  made)  is  estimated  at  25s  per  ton ;  so 
that  the  phosphate  can  be  delivered  on  tho  quay  in  Europe  at  a  cost 
not  exceeding  35s  per  ton.  Tho  price  hitherto  roali.'iod  has  been  on  an 
average  Is  per  unit  of  phosphate  of  lime,  and  on  an  average  of  liO  per 
cent,  only,  this  priee  would  leave  a  not  profit  of  258  per  ton.  Tho  ex- 
perience of  tho  existing  Company  justifies  tho  confident  belief  that  from 
40,000  to  50,0(X)  tons  may  easily  be  disposed  of  annually,  and  with  ex- 
tended facilities  for  excavation  and  transit,  this  quantity  might  be 
largely  increased. 

'Taking  forty  thousand  tons  per  annum,  being  the  quantity  the  Com- 
pany's Agents  state  could  be  readily  disposed  of,  as  a  basis  for  tho 
«-itiinate  of  probable  profit,  with  a  margin  of  25h  ])er  tnu.  as  above, 
the  net  annual  income  may  be  estimated  at  £oO,()0(),  which  would 
give  a  return  of  20  per  cent,  on  the  capital  of  tlio  Company.  It  may 
bo  expected  that  in  the  course  of  twelve  month.s  even  a  much  larger 
quantity  will  be  exported,  with  a  corrospondiag  increase  in  the  amount 
of  profit  to  this  Company. 

'The  value  of  tho  phosphate,  in  this  island  is  well  known,  and  has 
been  proved  by  tho  shipments  which  have  l)oen  made  to  this  country 
and  the  continent,  and  which  havo  been  found,  on  analysis,  to  l>e  ex- 
tremely rich  in  phosphate  of  lime.  Tho  accompanying  report,  by  Dr 
Voelckor,  tho  eminent  consulting  chemist  to  tho  Royal  Agricultural 
Society  of  England,  is  the  result  of  an  analysis  of  an  average  sample 
taken  up  by  hand  from  tho  beach  unwashed,  but  which,  if  washed  and 
freed  from  tho  sand  and  clay,  would  no  doubt  produce  upwanls  of  <'i5 
per  cent,  of  phosphate  of  lime.  Conditional  arrangements  have  re- 
cently been  made  for  the  use  of  machinery,  by  which  this  process  of 
wasliing  can  bo  carried  satisfactorily  into  oi>oration  ;  so  that  not  only 
will  tilt'  carriage  of  a  large  quantity  of  worthless  sand  and  clay  lie 
avoided,  but  phosphate  of  a  much  higher  standard  bo  delivered  in  this 
country. 


ECTUS. 

In  a  cargo  just  recoivod  by  the  "  Speed  "  the  referee  chemists  ap- 
pointed by  tho  pilrchasera  return  tho  amount  of  phosphate  of  lime  at 
over  67  per  cent. 

Tho  timber  on  the  island  has  been  carefully  examined,  and  is  f  '-r.  1 
admirably  suited  for  staves  and  heads  of  barrels,  and  it  is  confii  .. 
expected  that  a  highly  lucrative  arrangemont  can  bo  mido  for  suj-,  [y 
ing  baiTo'.s  to  England  (irrospoctivo  of  tho  American  demand)  at  a  prio> 
which  will  favourably  compoto  with  this  market.  As  tho  timber  i, 
cleared  the  land  is  rendered  suitable  for  growing  cotton. 

The  whole  of  this  valuable  property,  consisting  of  tho  island  and  all 
buildings   and  machinery  thereon,  lighters,  ships,  contracts,  and  ■     ,  - 
pleted  organisation,  will  bo  transferred  to  tho   projKisod  Limited  > 
panyfor   the   sum   of   £285,000,  leaving  £15,000   of   working   cuj  .:J, 
which  is  ample,  as  the  business  involves  no  long  credits. 

The  cargoes  afloat  on  the  15th  of  October,  amounting  to  about  2.O0O 
tons,  are  handed  over  to  this  Company  at  prime  cost— namely,  (is  )wr 
ton,  f.o.b., — and  these  cargoes  have  already  been  disposed  of  at  Iii,:,'Uly 
remtmerativo  prices  at  various  ports  in  tho  United  Kingdom. 

Tho  only  contract  entered  into  on  behalf  of  the  Company  is  dated 
the  31st  October,  1871,  and  made  between  Josojih  Louis  Spofford  nnd 
Caleb  Strong  Marshall,  of  the  one  part,  and  William  Hartley,  as  trii-tee 
on  behalf  of  tho  Company,  of  tho  other  part.  This  contract  may  bo 
seen  at  tho  Office  of  the  Company's  Solicitors. 

WILLIMAN'S  IHLAND  GUANO,  ANALW-ilS. 
A  careful  and  detailed  Analysis  of  the  finely-ground  ssmple  (un- 
washed) taken  from  the  bulk  at  tho  Stores  yielded  the  following  re- 
sults:— 

Moisture „ 1  !>i 

•Oriranic  matter  and  water  of  combination 4<)iJ 

•♦Phosphoric  Acid  , 2()'23 

Magnesia -s-l 

Lime  39-78 

Potash -20 

Soda    '63 

Chloride  of  Sodium -OS 

Hulphuric  Acid «. 2'5(t 

Oxide  of  Iron    1-85 

Alumina  and  a  liUle  Fluorine  461 

Insoluble  Sillcious  matter  and  soluble  Silica  IMI 

•♦•Carbonic  Acid  , 2*(k> 

100(10 

•Containing  Nitrogen  -09 

Equal  t'l  Ammonia -11 

••Equal  loTribasic  Phosphate  of  Lime 67-26 

•••Equal  to  Carlxmate  of  Lime 5fl<) 

The  presence  of  traces  of  nitrogenous  organic  liiitter  in  this  material  appciir- 
dicate  its  organic  origin. 

Willimrtn's  island  guano  resembles  nearest  in  character  Cambridge'^l '  ■ 
and  in  a  finely  ground  state  it  is  a  good  phosphafic   mnlerinl   for  the  n 
orilinary  snpcrph«S|ibato  of  lime.     The  amount  of  oxide  of  iron  in  the  •:.: 
raau's  Island  analysed  by  mc  is  but  trifling,  and  the  percentage  of  cnrlKui.iU'  >'. 
it  i>  smaller  than  in  liest   Ciitnbridge  «>prolites.    Williman's  Island  guano  f'l 
reasons  is  decidedly  superior  to  many  phnsphate.i  which  retain  a  gootl  deal  of  . 
iron  and  carltonate  of  lime,  which  interfere  with  the  production  of  solu^iie  phosi' 
lime. — I  havo  the  honour  to  be,  Gentlenten,  yours  oliedienllv, 

AUOUSTU.S  VOKL  'KER,  F.H.S.,  Consulllng  Chemist  1  ' 
R.  Apdcultuml  Society  of  England. 

Applications  for  shares  may  be  made  on  tho  accompanying  fc  ■■  '■  ' 
the  Bankers,  Brokers,  or  at  the  Oflicos  of  the  Company.  In  tho  ovoct  ui 
no  allotment  being  made,  the  deposit  will  be  returned  in  full. 

FOBM  or  API.1^IOATIOir  FOB  SKABBS. 

(To  be  Icit  nilh  the  Hankers.) 


To  tho  Directors  of  Williman's  Island  Phosphate  Company  (Limited). 

NoveialKir,  i 
Grntlkmeu,— Having  paid  to  your  credit  with  Messrs  Glyn.  Mills,  Currie,  ui 
€  ,  being  a  deposit  of  £1  per  share  on  my  iippliciitiou  f,jr 

in  tho  obnve  Compa'  y,  I  rcqU'  st  you  t"  allot  me  llv  .t  nutubcr  «>'  sJuirc.  nrd  ; 
to  acC' pt  such  shares,  or  any  portion  thcrci^f  yon  m.iy  allct  im- .  and  i 
l>lre<'tor«  to  register  my  natiie  in  the  books  of  the  Company  for  the  A\ » 
\k  so  ndotled.  and  I  agree  to  pay  the  further  sums  due  ou  and  ;itter  allo.-M 
and  the  calls  as  they  become  due. 

Name  In  full. 

PrTcselon. 

Address 

Usual  signature 


Registered  at  the  General  Post  0»ficiB  as  a  Newspaper  and  for  Transmission  Abroad. 
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THE    REDUCTION   IN   THE    BANK   RATE    OF 

DISCOUNT. 

The  policy  of  the  Bank  of  England  has  been  in  the  mainf 

successful,  and  that  will   be  its  justification   in  the  eyes  Oy 

most  people  either  against  the  very  numerous  critics  who  sa 

.  that  they  should  have  done  less,  or  those  who,  like  ouraelve', 
think   that  it  would  have  been    safer    and  more  in  accorJ- 

I  ance  with  principle  if  they  had  done  more.  The  Bank 
wished  to  fill  its  till,  and  the  till  is  full — at  least  fairly  full 
and  in  comparison  to  all  reasonable  wants.  And  success  like 
this  goes  a  long  way  in  the  world. 

It  is  indeed  boldly  said  that  the  reserve  would  havs  been 
just  as  great  if  the  Bank  had  never  gone  to  5.  or  even,  we 
believe,  to  4,  per  cent ;  that  the  exchange  depends  on  the 
market  rate  and  not  upon  the  charge  of  the  Bank ;  that 
foreign  capitalists  send  their  money  here  upon  a  considera- 
tion of  what  they  can  themselves  get  for  their  money 
here,  and  not  upon  a  consideration  of  what  the  Ba.nk  charges 
others.  And  no  one  can  expect  us  to  impugn  tliia  doctrine, 
for  we  have  been  preaching  it  for  weeks  past.  It  is  thoroughly 
certain  that  it  is  the  market  rate  of  interest  which  attracts 
capital  here  and  not  the  Bank  rate,  for  the  plain  reason  that 
foreign  capitalists  can  get  the  market  rate,  and  have  not  the 
slightest  means  of  getting  the  Bank  rate.  But  then  what  is 
the  market  rate  ?  and  how  far  is  it  it  independent  of 
the  Bank  rate  ?  Up  to  the  present  time  indisputably  the 
rate  to  be  obtained  for  money  in  the  open  market  has  not 
been  independent  entirely  of  the  Bank  rate.  On  the  contrary, 
the  joint  stock  banks  have  fixed  the  rate  they  give  upon  tne 
basis  of  that  rate.  In  the  present  case  this  has  been  very 
material.  We  are  assured  that,  in  matter  of  fact,  very  large 
sums  were  transmitted  hither  from  abroad  in  order  to  obtain 
that  rate  when  it  rose  to  4  per  cent.,  because  it  was  the  highest 
rate  then  current  in  Europe  for  money  at  short  notice.  And 
such  is  the  natural  effect.  It  is  also  to  be  remembered  that 
the  effect  of  the  Bank  of  England's  discounting  only  at  a  very 
high  rate  is  to  throw  a  very  large  body  of  discounters  into  the 
open  market,  and  so  raise  the  market  rate.  If  any  large  holder 
of  a  commodity  declines  to  sell  except  at  an  extreme  price,  the 
effect,  as  a  rule,  is  to  raise  the  price  which  other  holders  of 
that  commodity  can  obtain.  They  ask  less  than  this  extreme 
rate,  but  not  so  little  as  they  would  have  asked  if  the  large 
holder  who  keeps  aloof  had  been  anxious  to  sell,  and  had 
come  into  competition  with  them.  All  the  foreign  money 
which  has  come  hits  been  attracted  by  the  state  of  the 
foreign  exchanges,  and  those  exchanges  have  been  greatly  in- 
fluenced by  the  mariiet  rate  of  interest,  which,  though  it  did 
not  rise  to  the  Bank  rate,  would  have  been  far  lower  if  the 
Bank  had  taken  no  unusual  step,  and  had  competed  in  its 
usual  manner  for  bills. 

We  question  indeed  it  those  who  say  that  the  Bank  ought 
to  conform  to  the  market  rate  have  quite  realised  the  meaning 
of  what  they  say.  The  accounts  of  the  Bank  of  England 
of  last  Wednesday  would  justify,  if  we  took  them  by  them- 
selves, a  far  less  rate  of  interest  than  4  per  cent.  Let,  us  com- 
pare the  accounts,  when  the  rate  was  2  per  cent,  or  less : — 

Soptorabor  13.  November  15. 

£  £ 

Public  dopositB 5,943,845     5.(529,408 

Private  deposits    21,129,518     22,9U3.90S 

Seven-day  bills 5()2,770     508,571 

27,635,933     29.041.887 

Reserve  14,423,(;19     14,125,018 
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The  account  now  jb  not  quite  as  favourable,  but  it  is  nearly 
as  favourable.     And  if  the  Bnbk  chose   to   pursue  the  policy  j 
inonlcated  en  it  and  to  follow  the   market,   it  would  imme- 
diately lower  its  rate   to   3^   per  cent.     The  reduction  to  4 
per  cent,  will  scarcely  get  it    any  additional  business— 4  per  j 
cent,  is  far  above  the   market  rate.     But  if  the  Bank  reduced-  [ 
its  rate  to  SV,  tb«  market  would  at  once  go  to  3.      If  all  the  | 
money    we    have    is   to    be  employed  as   usual,   the   market  ' 
rate  would  be   nearly  2,  or  less   than   that,  just  as  it  was  in 
September.  j 

It  is  indeed  said  that  the  money  which   has  come  now  is  i 
the  foreign  money  which  must  have  come.    "  We  had  engaged  ' 
"  to  pay  mon.  y   for   certain   French   capitalists,"    it  is  said, 
"  and    unquestionably   those    French    capitalists   would  have 
"  sent  us  the  money."     But  just   suppose   they   had  not  sent 
it.     Were  we  to  sit  still  with  the  general  exchanges  against  j 
U8,  and  hope  these  particular  people  would  send  us  this  par-  ! 
tic'ular  money  ?     In  matter  of   fact,   the  fact  that  4  per  cent, 
could  be  obtained  for  this  money  did  bring  it  somewhat  earlier. 
But  the  policy   of   the  Bank    of   England  ought  to   have  no 
exclusive  reference    to    any   special    and    individual  money.  ■ 
When  they  are  likely  to  be  asked  for  more  money  than  usual,  i 
they  ought  to  have  a  much  fuller  till  than  usual  ;  and  this  is  ! 
all  they  should  look  to.     If  by  any   chance  the  money  had  j 
not  come  from  France,  and    the  Bank  of   England  had  been  : 
found    weak,  without   having    taken   any    step    to  strengthen  ! 
its  reserve,  all  those  who   are  now  blaming  them  for  raising 
the  rate  would   have  been  outrageous   against  them   for  not  j 
raising  it,  j 

Some  persons  fancy  that  there  is  something  contrary  to 
the  laws  of  "  supply  and  demand  "  in  the  attempt  of  the  i 
Bank  to  raise  the  market  and  influence  the  exchange.  But  | 
the  rules  of  "  supply  and  demand "  are  really  quite  in  I 
accordance  with  the  maxims  of  prudent  people.  Suppose 
a  large  holder  of  tallow  was  under  a  contract  to  deliver  a  large 
quantity  of  tallow  a  month  hence,  and  he  saw  no  prospect 
of  getting  more  during  the  month,  of  course  he  would 
ask  so  much  for  his  tallow  that  no  one  would  give  his  price, 
and  that  everyone  would  go  elsewhere.  If  the  quantity  he 
had  engaged  to  sell  exceeded  the  quantity  he  had  in  hand, 
he  would  try  to  buy  in  all  quarters  ;  he  would  tiy  to  supply 
himself  to  meet  the  ^demand.  In  substance  this  is  what  the 
Bank  have  been  d'oing.  They  are  under  a  large  con- 
tract "to  deliver  money,"  and  naturally  therefore  they 
try  to  get  money.  They  have  tried  to  keep  what  they 
had,  and  they  have  tried  to  get  more,  and  their  attempt  has 
succeeded.  There  is  no  magic  in  the  words  "  supply  and 
"  demand."  The  supply  only  refers  to  the  quantity  of  a  com- 
modity in  the  market,  and  the  wish  of  the  holders  to  sell  it ; 
the  "  demand"  to  the  number  of  purchasers  in  the  market, 
and  the  intensity  of  the  wish  to  buy  it.  If  any  cause  indis- 
poses any  considerable  holder  to  sell,  that  will  raise  the  price  ; 
if  any  cause  (as  having  himself  large  liabilities  to  meet)  makes 
a  large  holder  wish  to  sell,  this  will  lower  the  price.  There 
is  in  principle  nothing  exceptional  in  the  action  of  the  Bank ; 
it  only  happens  to  he  under  larger  future  contracts  "  to 
"  deliver"  than  other  people,  and  so  has  to  look  further  and 
more  carefully  forward. 

So  far  from  the  Bank  having  done  too  little  on  this  occa- 
sion, we  retain  the  opinion,  on  which  we  have  formerly  said 
80  much,  that  it  has  not  done  enough.  No  doubt  it  has  filled 
its  till  on  this  occasion,  and  as  it  has  turned  out.  But,  then, 
at  what  a  cost  ?  It  has  taught  the  market  rate  to  be  much 
more  independent  of  it  than  it  ever  was  before.  The  joint  stock 
banks  and  bill  brokers  not  only  in  the  rates  they  charge,  b.ut 
in  the  rates  they  give,  are  beginning  to  act  independently  of 
it.  The  Bank  has  succeeded,  but  it  is  by  impairing  its  capital, 
by  destroying  to  a  great  extent  those  customs  and  traditions  of 
the  market,  which  gave  it  an  unusual  influence,  and  enabled 
it,  with  additional  ease,  to  regulate  the  exchanges.  In 
another  like  case  hereafter  the  joint  stock  banks  will  not,  or 
may  not,  follow  the  Bank  rate,  and  so  the  money  which  was 
now  sent  here  to  gain  the  joint  stock  bank  rate  on  deposit 
another  time  may  not  come  here.  If  that  should  happen,  the 
Bank  will  only  be  able  to  fill  its  till  by  borrowing  on  securi- 
ties, as  we  have  proposed,  and  so  bringing  the  market  rate  to 
a  level  with  their  own  ;  and  they  will  have  to  use  that  expe- 
dient in  worse  circumstances  than  they  would  have  used  it 
now,  for  the  market  will  be  more  independent  of  them,  and  be 
leas  used  to  be  guided  by  them. 


ME  ISAAC  BUTT  ON  DUALISM. 
The  plan  which  Mr  Butt  propounds  for  the  future  govern- 
ment of  the  United  Kingdom  is  much  better  described  by  the 
word  "dualism"  than  either  by  Home  Eule  or  E.-peal.  He 
is  not  asking  merely  for  the  old  demand — the  repeal  of  the 
Act  of  1800 — for  that  would  leave  to  the  British  Parliament 
and  the  Crown  an  ultimate  sovereignty  over  Ireland  in  the 
last  resort,  which  be  evidently  rejects.  The  Queen  could  not 
under  his  3y^tem  veto  Irish  Bills  any  more  than  English  Bills, 
however  severe  might  be  the  pressure  from  her  British  ad- 
visers. Nor  is  he  asking  for  Home  Eule  merely,  for  he  in- 
cludes the  control  of  taxation,  and  if  federalism  were  conceded, 
the  Imperial  Legislature  must  still  govern  in  all  matters  of 
foreign  policy,  and  therefore  all  matters  connected  with  the 
taxation  needed  to  support  that  policy  ;  in  aU  military  matters, 
and  therefore  all  matters  connected  with  the  taxation  neces- 
sary to  support  the  army  ;  in  all  loans,  and  therefore  in  all 
matters  of  the  taxation  necessary  to  pay  the  annual  interest- 
leaving  to  the  Irish  Parliament  scarcely  any  control  over 
finance  whatever.  This  much  power  is  reserved  to  the  central 
Government,  even  in  America,  and  this  much  is  conceded  by 
all  Scotch  members,  even  when,  as  often  happens,  they  are 
separately  legislating  for  Scotland.  Mr  Butt  clearly  would 
not  leave  so  much.  He  refuses  to  enter  into  details, 
but  he  specifically  says  that  Scotch  freedom  will 
not  content  him,  that  the  Irish  want  complete  in- 
ternal self-government ;  that  they  desire  to  be  a  nation  ;  that 
on  every  point  "  connected  with  the  internal  affairs  of 
"  Ireland  the  Irish  Parliament  shall  be  supreme."  This  ii 
dualism  and  nothing  else  ;  and  Mr  Butt  clearly  perceives  it,  for 
he  tells  the  Scotch  they  need  not  have  Home  Eule  unless  t  y 
like  it,  and  has  never  mooted  the  subject  of  a  division  of 
England  herself — that  is,  he  has  avowedly  abandoned  the 
federalism  he  still  talks  about.  His  followers  in  the  Pi  oss 
indeed,  more  clear-sighted  than  himself,  use  the  word,  auJ 
acknowledge  that  they  desire  for  Ireland  the  position  of 
Hungary  within  the  Austrian  Empire. 

A  moreimpnctisable  method  either  of  reconciling  or  divid- 
ing two  countries   it  would  be   difficult  to  imagine.     It  doe» 
not  succeed  even  in  Austria,  where  the  sovereign  has  effective 
prerogatives,   where  the  great  external  foe  is  common  to  both 
divisions,  and  where  the   two  halves   of  the    monarchy    are 
so  nearly    equal    that  they   must  perforce  pay    some  respect 
to    each    other's  opinions  ;     and    in  Ireland    every  Austrian 
difficulty    would    be     aggravated    tenfold.       A    weak   little 
State  of  five    millions,  virulently  Catholic   because    enraged 
by    the    discontent    of    its    own    Protestant    minority,    and 
governed    by    a    free    but    Catholic    Parliament,  would   be 
dragged  along  by  a  very  powerful  State  cf  twenty-five  millions, 
in  the  last  resort  violently  Protestant,  and  governed  by  a  free 
Parliament,  in  which  no  Catholic  would  by  any  chance  have  a 
seat.     The  little  country  and  the  big  one.  moreover,  would  be 
divided  by  temperament,   by  ideas  as  to  the  objects  of  life,  by 
fundamental  laws, — for  Ireland  would  not  retain  the  Bri'i^h 
land  system, — and  ultimately  by  civilisation.     They  wou:  ;     ' 
united  only  by  a  nominal  loyalty  to  a  powerless  monarch,  not 
belonging  to  the  creed  of  the  minority,  and  divided   hy  every 
circumstance  which  affects  the  imagination,  and  by  the  br    r 
hatred  certain  to  grow  up  between  two  free  Parliaments,  l   la- 
pelled  by  their  relation  to  the  central  power  to  critici.-^e  i  vch 
other,  and  by  circumstances  to  utter  their  criticisms  in   a  lan- 
guage both  alike  comprehend.     Where  is   the   reason   for   be- 
lieving that  so  anomalous   a  relation  could  endure  ?     Is  it  in 
the  loyalty  of  the   two  peoples  ?     Ireland  has  no  native  royal 
family,  respected  by  all  her  provinces ;  she  is  greatly  affected 
by  America,  and  within  a  week  of  her  "  independence  "  she 
would  be  clamouring  for  Eepublican  institutions.     Is  it  in  the 
common  history  of  the  two  nations  ?  That  is  to  Irish  minds,  at 
all  events,  a  mere  record  of  violent  wrong.  Is  it  in  their  common 
origin  ?     The  Irishman   is  distinctively  Celt,  the  Englishman 
distinctively  Saxon,  and  of  all  races  speaking  European  tongues, 
Celt  and  Saxon  are  least  capable  of  fully  understanding  each 
other.     Or  finally,  is  it  the  community  of  interests  which  has 
helped  so  much  to  efface   not  so  much  the  hatred    between 
England  and  Scotland,  as  the  recollection  that  any  hatred  ever 
existed  ?     That  community,  so  far  a.s  it  exists,  is  surely  a  rea- 
son for  the  existing  union,  and  not  for  partial  separation. 

We  do  not  believe  the  Union  on  such  terms  would  survive 
any  great  shock  a  week,  and  while  it  lasted  it  would  be  a 
source  of  perpetual  annoyance  and  probably  misery  to  both 
countries.     Ireland  over-populated,  governed  by  the  universal 
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suffrage  of  ignorant  persons,  and  imaginatively  impatient  of 
her  best  resource — the  cultivation  of  grass  for  pasture — would 
irritafe  England  beyond  measure  by  a  strictl}'  protective 
system,  designed  to  force  on  manufactures,  and  by  severe 
laws  intended  to  repress  smuggling.  Fervently  Catholic  she 
would  alienate  Great  Britain  by  establishing  Catholic  as- 
cendancy, and  would  be  compelled  to  restrain  her  own 
Protestants,  who  would  resist,  would  perpetually  appeal 
to  England  for  help,  and  would  at  last  become  a  class  suspect. 
Intensely  interested  in  foreign  politics  she  would  elect  for 
Federal  representatives  none  but  men  devoted  to  her  wishes 
on  that  subject — that  is,  men  who  would  have  but  one  object 
in  politics — to  thwart  the  English  system  of  foreign  policy, 
which  differs  radically  from  the  one  acceptable  on  the  Irish 
side  of  the  Channel.  Nothing  last  year  could  have  induced 
an  Irish  Parliament  to  carry  out  an  enlistment  Act 
as  against  France.  The  Imperial  Ministry  would  be  inces- 
santly taunted  with  their  failures  in  obtaining  Irish  commer- 
cial Acts  on  Free-trade  principles,  would  be  afraid  to  take  any 
step  in  foreign  politics  lest  it  should  provoke  Ireland  to 
declare  formally  hor  dissent,  and  would  be  in  seriom  danger 
from  suspicions  that  they  had  privately  assented  to  the 
Queen's  consent  given  to  specially  Catholic  Acts  of  the  Irish 
Parliament.  The  Sovereign  would  be  censured  every  day  by 
Englishmen  for  Irish  concessions,  and  by  Irishmen  for  Eng- 
lish sympathies  ;  and  as  for  the  War  Office,  we  almost  ques- 
tion if  it  could  work  at  all,  the  Irish  Parliament  incessantly 
interfering  to  "protect"  its  own  subjects.  Government  in 
Ireland  would  be  more  suspicious,  jealous,  and  exacting  than 
it  is  now,  and  Government  in  England  would  be  far  weaker, 
till  at  last  the  stronger  country,  weary  of  the  connection, 
would  either  end  it,  or  once  more  attempt  a  fusion  by  the 
sword. 

Mr  Butt  says  nothing  of  all  that  happened  when  Ireland 
w.as  governed  by  an  independent  Parliament ;  but  it  is  difficult 
to  believe  that  he  does  not  know  he  is  talking  nonsense.  In 
the  first  place,  that  Parliament  never  was  independent,  for 
its  Acts  were  not  valid  without  the  consent  of  the  Crown, 
which  was  only  given  on  English  and  not  Irish  advice.  In 
the  second  place,  the  evils  we  have  predicted  all  happened, 
and  the  "Federal"  Union  became  so  intolerable  that  the 
Ministry  resolved  to  end  it  at  any  price,  hesitated  between 
bribery  and  force,  and  finally  adopted  the  former.  And  in  the 
third  place,  there  never  existed  at  any  time  an  Irish  Parlia- 
ment at  all.  The  Assembly  of  corrupt  aristocrats  which  Mr 
Butt  dignifies  by  that  name,  was  elected  by  the  English  and 
Scotch  settlers,  by  people,  that  is,  who  io  every  circumstance 
except  geographical  position  were  identical  with  those  who 
e'ected  the  rival  Parliament  in  Great  Britain.  If,  with  all 
these  circumstances  in  its  favour,  dua^ism  was  unbearable, 
what  has  occurred  to  make  it  more  tolerable  now  ?  If  two 
Legislatures,  both  Protestant,  both  English,  and  both  monar- 
chical, detested  the  leash  which  bound  them,  why  should  two 
Legislatures,  divided  by  creed,  race,  and  political  sympathies, 
live  together  in  amity  and  concord?  Home  Rule  means  either 
nothing — that  is,  a  comparatively  worthless  concession  of  cer- 
tain rights  of  passing  private  bills,  or  it  means  dualism,  which 
has  been  tried,  and  which  has  utterly  failed. 


I 


THE  NATIONAL  LOSS  BY  DELx\YING  TO  PURCHASE 

THE  RAILWAYS. 
A>"  interesting  and  able  article  in  the  last  number  of  the 
Quarterli/  Review  on  "  Industrial  Monopolies  "  has  revived  at- 
tention to  the  various  losses  we  sustain  by  our  confused  prac- 
tice and  errors  in  dealing  with  "industrial  monopolies."  The 
State  commits  mistakes  in  its  method  of  dealing  with  the  mono- 
polies it  retains,  such  as  the  Post  Office,  but  its  great  error  is 
the  neglect  either  to  retain  in  its  hands,  and  in  the  hands  of 
local  authorities,  such  monopolies  as  railways,  tramways,  gas 
and  water  supply,  docks,  and  the  like,  or  to  exercise  a  suffi- 
cient supervision  in  the  public  interest  over  the  private  indi- 
viduals or  companies  to  whom  the  work  has  been  left.  The 
errors  in  dealing  with  railways  are  naturally  the  most  important 
branch  of  his  subject,  and  it  is  clearly  shown  how  the  public 
are  without  protection  against  the  evils  of  inharmonious  work- 
ing, excessive  fares,  and  scanty  accommodation.  The  logical 
conclusion  of  the  article  is  that  the  only  cure  for  the  evils 
must  be  the  acquisition  of  the  railways  by  the  State,  as  the 
public  can  only  be  protected  by  the  incessant  supervision  of 
a  Government  department,  which  might  as  well  administer  the 
business  directly.  We  must  refer  our  readers  to  the  article  itself 


as  an  excellent  summary  of  the  State's  relations  to  industrial 
monopolies  ;  but  there  is  one  point  in  connection  with  the 
purchas'*  of  the  railways  by  the  State  on  which  perhaps  the 
reviewer  is  hardly  urgent  enough.  He  assumes  that  the  State 
acquisition  of  the  railways,  except  in  Ireland,  is  out  of  the  ques- 
tion except  at  a  very  remote  date,  but  we  should  be  disposed  tp 
think  that  the  business  cannot  be  too  soon  taken  in  hand,  if 
at  all.  One  reason  is  that  the  increase  of  railways  in  value  is 
so  rapid  that  the  task  of  the  Government  in  purchasing  will 
become  every  year  more  formidable.  The  reviewer  very  pro- 
perly remarks  that  "  if  at  any  time  it  shall  be  determined  that 
"  the  Government  are  to  purchase,  they  must  certainly  throw 
"  over  existing  Acts,  and  treat  the  matter  as  one  of  public 
"  necessity,  giving  the  companies  the  present  market  value  of 
"  their  property,  with  a  percentage  for  compulsory  purchase." 
But  the  period  which  has  elapsed  since  the  Royal  Commission 
reported  has  added  immensely  both  to  the  market  value  and 
the  expectation  of  increased  profit  which  would  have  to  be 
allowed  for  in  a  compulsory  purchase,  while  the  future  addi- 
tions on  this  head  are  likely  to  be  still  more  remarkable.  A 
very  few  figures  will  show  what  the  State  has  lost  by  delay. 

In  purchasing  the  railways,  the  people  whom  the  State 
would  have  to  deal  with  would  be  the  ordinary  shareholders. 
The  creditors  on  debentures  and  the  preference  shareholders 
could  be  guaranteed  their  existing  rights  by  the  State,  the 
preference  shareholders,  if  necessary,  acquiring  the  right  to  a 
perpetual  rent-charge  instead  of  an  annual  dividend.  Let  us 
see  then  how  the  ordinary  shares  are  valued  now  compared 
with  the  price  a  few  years  ago,  when  the  question  was  being 
agitated.  The  discussion  arose  in  1865,  but  it  was  not  till 
1867  that  the  Commission  reported,  and  1867  is  also  a  better 
date  as  the  practice  of  paying  dividends  out  of  revenue  had 
given  the  shares  a  fictitious  value  in  the  earlier  year. 

The  following  table  shows  how  much  the  market  value  of 
the  principal  railways  has  increased  between  1867  and 
now  : — 

COMPAKATIVE  Price  of  Principal  Railways  (Ordinary  Stocks)  in  1867  ami  1871. 

Increase  of 

Present 

Price  over 

Medium 

Price  in 

1367. 


Caledonian  

Great  Eastern  

Great  Northern 

Do  A 

Great  A'esteni 

Lnncasliite  and  Yoriisiiire    

Brighton   

London  and  North-Westem 

London  and  Soutli-Western 

Slieffleld    

Midland 

No  til  liritish  

North- Eastern « 

South-Eas'em 

*  In  the  course  of  the  last  day  or 
stocks  of  the  priucipnl  companies, 
present  price  and  the  price  in  1867 


Price  in  1867. 

Present 

Price.* 

Higliest. 

Lowest. 

Medium. 

124 

70 

97 

118 

35} 

m 

30} 

47i 

122  J 

10-t 

1131 

138 

136i 

107 

12H 

163 

66i 

88i 

471; 

lOSi 

132f 

lis 

125 

166 

91* 

« 

691J 
116| 
80| 

70 

126i 

108J 

145 

S9i 

72 

108 

mi 

43 

m 

70 

127 

99 

US 

139 

40J 

27i 

33f 

60 

im 

92 

100} 

175 

7^ 

60} 

67^1 

9ei 

per  cent. 
2U 
53 
22i 
35 
128 
25 
nil. 
24 
S3 
40 
23 
76i 
73 
40 


two  there  has  been  another  important  rise  in  the 
which  would  make  the  difference 'between   the 
still  greater  than  what  is  here  shown. 


The  results  thus  brought  out  are  very  striking.  In  one  case, 
the  Great  Western,  the  increase  of  price  over  the  medium 
price  of  1867  is  equal  to  126  per  cent.  ;  in  North-Eastern  it 
is  73  per  cent.  ;  North  British,  76-j  per  cent.  ;  Great  Eastern, 
53  per  cent.  ;  and  South-Eastern,  40  per  cent.  On  the 
average,  the  increase  is  between  25  and  50  per  cent.,  and  as 
an  inspection  of  the  table  will  show,  the  percentage  would 
have  been  much  higher  if  we  had  taken  the  lowest  price  in 
1867  for  comparison,  instead  of  the  mean  between  the  highest 
and  the  lowest.  Stated  shortly  the  conclusion  is,  that  the 
State  in  1867  might  have  bought  up  the  railways  at  an 
advance  of  nearly  50  per  cent,  upon  the  ordinary  shares,  and 
would  already  have  been  recouped.  When  it  is  considered 
that  the  present  prices  are  based  upon  the  expectation 
of  a  current  dividend  of  5  per  cent.,  and  that  the  State  could 
borrow  at  less  than  4,  even  on  the  large  scale  here  necessary, 
it  will  be  evident  that  a  compulsory  purchase  in  1867,  although 
on  the  onerous  terms  suggested,  would  have  been  very  profit- 
able to  the  State. 

These  facts  may  be  shown  still  more  clearly  in  another 
way.  From  a  table  which  we  subjoin,  it  will  be  seen  that 
the  value  of  the  ordinary  stock  of  the  railways  named — 

£ 

At  prosent  prices  is  103,735,000 

At  tUo  medium  price  of  1867  would  bo 11!),311,000 


And  the  total  increase  of  value  is  44,424,000 

Upon  the  value  in  1867,  as  thus  estimated,  this  is  an  increase 
of  37  per  cent.,  and  the  mode  of  valuation,  it  should  be  stated. 
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necessarily  shows  a  smaller  real  gain  than  what  the  State  might 
have  had.  We  assume  that  the  ordinary  stock  in  18C7  was 
as  large  as  at  present,  but  in  fact  it  would  be  smaller,  and  the 
State  would  have  gained  meanwhile  by  borrowing  the  addi- 
tional capital  expended  on  its  own  terms.  Still  if  the  State 
had  paid  in  1867  to  the  ordinary  shareholders  of  the  above 
railways  44,424,000/  more  than  the  market  value  of  their 
shares,  which  would  have  been  an  enormous  bonus,  it  would 
have  found  the  excess  value  to  be  already  made  good,  alto- 
gether irrespective  of  any  improvements  which  it  must  have 
introduced  into  the  management.  When  the  history  of  the 
last  few  years  is  looked  into,  it  is  impossible  not  to  regret  that 
the  opportunity  presented  four  years  ago  of  acquiring  the  busi- 
ness of  the  railways  on  comparatively  easy  terms  was  not 
taken  advantage  of. 

The  disadvantage  to  the  State  in  acting  in  future  is  very 
plain.  The  experience  of  the  last  few  years  has  given  railway 
shareholders  a  glimpse  of  the  enormous  ralue  of  their  mono- 
poly, and  they  will  not  part  with  it  on  easy  terms.  How  much, 
say,  is  to  he  allowed  the  Great  Western  or  North-Eastern 
shareholders  for  the  compulsory  purchase  of  a  property  which 
has  doubled,  or  nearly  doubled,  its  value  in  four  ^ears,  and  is 
now  increasing  annually  at  the  rate  of  from  30  to  40  per  cent. 
on  the  nominal  par  value  ?  We  should  not  be  at  all  surprised 
if  the  shareholders  stood  out  for  treble  or  quadruple  the  pre- 
sent prices,  and  if  it  was  not  found  expedient  to  grant  them 
their  demands.  At  any  rate  the  longer  the  delay  the  more 
we  shall  have  to  pay,  and  we  hope  this  point  will  not  be 
forgotten  by  those  who  are  anxious  for  the  State  to  acquire 
the  railways,  but  who  assume,  from  the  magnitude  of  the 
work  and  the  state  of  public  opinion,  that  their  object  is  not 
to  be  attained  except  at  a  remote  date.  We  doubt  if  it  is 
now  possible  to  attain  it,  but  a  few  years'  postponement  will 
make  the  task  a  most  formidable  one. 


COHPABATIVE  CaPITAI.  VaIDES  of  PBISCU-AL  RaiLWATS  (OKDISAST    STOCKS)   in 
1S67  and  1H71. 


Caledonian  

Qreat  Eaat«ni 

Great  Northern  

Great  Wcntem    

Lancashire  and  Yorkshire 

Briffhton 

North-Wcstem   

Sonth-Westtm  

Sheffield  

Midland   

North  British 

North-Eastem    

Soutb-Eastem    


Present 
Ordinary 
Capital. 


e 

4,400,000 
8,400,000 
7,500,000 

11,600,000 

13,700,000 
6,800,000 

28,400,000 
7,800,000 
6,S00,000 

11,300,000 
2,600,000 

18,600,000 
7,860,000 


131,160,000 


Value 

at  PreBont 

Prices. 


£ 

6,182,000 

3,9«C,000 
10,360,000 
12,478W) 
10,812,000 

4,760,000 
41,180,000 

8,424,000 

3360,000 
16,707,000 

1,660,000 
29,050,000 

7382,000 


163,736,000 


Estimated 
Value  at  Me- 
dium Price 
of  1860. 


£ 

4,268,000 
2,683,(XM) 
8,603,0(X) 
6,813,(K)0 

16,923,000 
4,760,000 

33,192,0(X) 
e,299,(KX) 
2,730,01X1 

12,709,IKK) 
881,IH)0 

16,725,000 
6,169,000 


119,311,000 


Increase 
of  Value 
since  1867. 


£ 
024,000 
1,4117,000 
1, 847,1  XX) 
6,««5,00O 
3,>«i9,000 

7,988,000 
2,125,000 
1,1 14,1  KX) 
2,'.)38,00t) 
U79,(XK> 
12,325,000 
2,223,000 


44,424,000 


Average  increase  of  valae  since  1867  equal  to  39  per  lent. 


ME  SOOTT  RUSSELL'S  EXPLANATION. 
Mr  Gladstone  at  Greenwich  likened  Mr  Scott  Eussell  to 
a  preacher  in  some  great  church  with  audiences  almost  hidden 
from  each  other,  who  gives  out  his  text  first  to  the  congrega- 
tion on  his  right,  saying — "  My  text  is  taken  from  so  and  so," 
and  then  turning  to  the  congregation  on  his  left,  raises  his  voice 
I  again,  and  says — "You  will  find'my  text  in  so  and  so  ;" — only, 
i  remarked  Mr  Gladstone,  in  Mr  Scott  Eussell's  case,  he  seems 
I  to  have  given  a  text  out  of  the  Old  Testament  to  the  one  part 
!  of  his  audience,  and  one  out  of  the  New  Testament  to  the 
other.  And  clearly  "the  peers,  baronets,  and  single 
"  commoner  "  who  heard  of  Mr  Scott  Eussell's  vague  hope  of 
improving  the  social  condition  of  the  working  classes,  if  only 
those  peers,  baronets,  and  single  commoner  would  give  them 
a  helping  hand,  heard  nothing  at  all  of  the  details  of  Mr 
Scott  Russell's  legislative  intentions.  And  clearly,  too,  the 
council  of  skilled  workmen  who  heard  of  the  generous  desire 
of  the  peers,  baronets,  and  single  commoner  to  help  them, 
had  no  idea  ut  all  that,  so  far  from  having  concurred  generally 
in  the  drift  of  their  seven  demands,  these  distinguished  persons 
had  not  accepted  one  of  all  the  seven  principles  which  were 
laid  down  as  the  bases  of  the  legislative  union.  Mr  Scott  Eussell 
had  80  successfully  disguised  from  the  one  part  of  his  audience 
the  practical  object  which  he  had  proposed  to  the  other  part 
of  his  audience,  that  directly  they  managed  to  meet  face  to 
face  and  obtain  an  explanation  without  his  intervention,  it  was 
found  that  Mr  Scott  Eussell  had  not  brought  them  to  agree 
upon  any  one  point  whatever  by  the  six  months'  laborious 
effort    of  which  he  boa*U  to    much.     Well,  now  we    hav© 


got  Mr  Scott  Russell's  own  explanation  addressed  to  both 
the  parties  for  whom  he  has  hitherto  acted  as  a  mysterious 
go-between,  nor  can  we  say  that  it  explains  in  the 
least  the  curious  discrepancies  in  the  testimony  which 
we  had  previously  received.  It  is  a  sort  of  speech  from 
the  throne  of  his  own,  beginning — "  My  Lords,  gentlemen, 
"  and  fellow-workmen,"  and  dated  from  Westwood  Lodge, 
Sydenham.  Though  this  remarkable  document  does  not 
explain  the  strange  misunderstandings  in  which  Mr  Scott 
Eussell  had  managed  to  involve  the  aristocratic  and  democratic 
elements  of  his  audience,  it  does  envelop  the  movement  in  a 
certain  pomp  of  antiquarian  royalty.  "  The  New  Social  Move- 
"  ment  "  connected  more  immediately  with  bis  name  has,  it 
seems,  a  historic  root  in  the  past,  and  that  of  no  undignified 
kind.  It  originated,  he  assures  us,  in  the  counsels  of  the  late 
Prince  Consort,  who,  Mr  Scott  Russell  ventures  to  assert,  "  had 
"  he  lived  till  now,  would  have  been  the  leader  of  our  social 
"  movement."  "  If  I  must  call  anyone  the  founder  of  this 
"  movement,  I  prefer  to  attribute  it  to  the  late  Prince  Consort, 
"  who  first  informed  me  of  what  to  me  then  was  an  astounding 
"  fact — that  the  masters,  foremen,  and  working  men  of  certain 
"  countries  of  the  continent  were  much  better  educated,  and 
"  their  interests  much  better  cared  for  by  their  Govern- 
"  ments  than  our  own,  and  he  furnished  me  with  letters  of 
"  introduction,  by  which  I  was  able  to  study  all  that  wonder- 
"  fill  organisation  for  the  culture  and  discipline  of  the  people, 
"  which,  in  the  case  of  the  Prussian  nation,  has  since  produced 
"  such  results.  The  great  Exhibition  of  1851,  which  took  placs 
"  soon  after,  was  nothing  more  than  an  attempt  to  raise  the 
"  standard  of  education  and  practical  culture  of  the  people. 
"  and  of  that  under  Prince  Albert  I  was  one  of  the  founders." 
So  that  Mr  Scott  Russell's  attempt  to  combine  peers  and  arti- 
sans for  a  great  experiment  in  social  legislation  in  1871,  i« 
nothing  more  than  a  practical  corollary  from  the  premisses 
furnished  twenty  years  ago  by  the  first  Industrial  Exhibition. 
The  late  Prince  Consort  took  an  interest  in  working  men,  and 
thoughtthatthey  were  better  provided  for  in  some  foreign  conn- 
tries  than  at  home  ; — therefore,  he  would  have  formed  a  secret 
league  between  a  committee  of  noblemen  and  baronets  (includ- 
ing one  commoner)  and  some  skilled  artisans,  to  carry  a 
certain  social  charter  of  seven  points,  of  which  some  of  the 
articles  are  of  very  doubtful  worth,  and  several  others,  which 
represent  what  is  desirable  in  itself,  do  not  represent  what  is 
attainable  by  legislative  means.  Can  anything  be  clearer  than 
that  a  social  reformer,  who  thinks  it  worth  while  to  go  back 
twenty  years  to  establish  the  not  very  important  fact  that 
Prince  Albert  was  anxious  about  the  condition  of  labour  in 
England,  and  furnished  Mr  Scott  Eussell  with  letters 
of  introduction  to  certain  gentlemen  abroad  who  helped 
him  to  understand  the  condition  of  labour  in  these  forei>;n 
countries,  must  be  decidedly  at  a  loss  to  explain  the  nii-;- 
understandings  into  which  he  has  led  Lis  recent  colleagues  in 
the  late  "  Social  Movements  ?"  Examiners  in  mathematics 
constantly  find  ill-prepared  students,  instead  of  answering  their 
questions,  guilty  of  some  such  transparent  ruse  as  th  s  Tliey  say 
— "  Before  we  can  answer  this  question  it  is  first  necessary  to 
"prove" — somethingelse  which  they  do  happen  to  have  prepared, 
which  accordingly  they  proceed  todemoustrate  ;  auditunitormly 
happens  that  the  examinee  who  gives  this  answer  is  never 
fortunate  enough  to  reach  the  point  at  which  it  becomes 
possible  to  answer  the  question  really  put.  So  it  is  with  Mr 
Scott  Eussell's  explanation.  He  was  asked  to  explain  how  it 
was  that  the  peers,  baronets,  and  single  commoner  had  under- 
stood him  to  pledge  them  to  nothing  whatever,  indeed 
had  explicitly  informed  him  that  they  were  not  and  could 
not  be  pledged  to  any  specific  measure  whatever,  while 
the  skilled  artisans  had  understood  equally  plainly  that 
their  more  aristocratic  colleagues  had  given  their  assent  to  the 
general  drift  of  the  seven  social  reforms.  Mr  Scott  Russell 
does  not  reply  to  this  question  at  all.  He  says — "  It  is  first 
"  necessary  to  show  how  the  social  movement  originated, 
for  which  purpose  he  goes  back  twenty  yearS,  and  conjures  up 
the  Royal  form  of  the  Prince  Consort.  But  he  never  gets  to  the 
only  quebtion  which  the  world  has  asked  of  him,  and  tlie  only  one 
in  the  answer  to  which  there  is  any  interest.  We  all  know  that 
Mr  Scott  Russell  thought  he  could  initiate  an  important  move- 
ment, that  he  formulated,  or  got  the  working  men  to  formu- 
late— it  now  seems  it  wa*  he  himself  who  drew  the  formula— 
their  demands,  and  that  he  worked  hard,  and  for  a  time  un- 
successfully, to  get  benevolent  peers  to  assent  to  his  proposals. 
The  only  mystery  was  how  he  had  managed  to  persuade  him- 
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self  that  at  last  he  had  succeeded  in  getting  together  a  body 
of  legislators  who  thought  they  could  work  with  the  artisans 
on  a  firm  platform  of  social  reform.  These  legislators  tell 
us.  and  prove  to  us,  that  they  had  not  accepted  this  platform 
at  all — quite  the  reverse.  The  working  men  state  that  Mr 
Scott  Russell  had  explicitly  assured  them  that  the  illustrious 
unknown  had  accepted  this  platform.  Mr  Scott  Russell's  re- 
turn from  Vienna  was  looked  to  to  explain  the  strange  incon- 
sistency. It  has  explained  nothing  of  the  sort.  It  lias  only 
told  us  that  Mr  Scott  Russell — inspired  by  the  memories  of 
what  was  achieved  and  talked  of  in  1851,  and  alarmed  by 
what  happened  in  France  in  1870 — undertook  to  form  an 
alliance  between  peers  and  workmen,  and  piqued  himself  on 
his  own  success,  without  having  attained  any  ;  and  the  only 
part  of  the  information  which  is  new  to  us  is  the  historic  in- 
troduction as  to  the  genesis  of  the  idea  in  Mr  Scott  Russell's 
mind, — a  curious  but  hardly  instructive  piece  of  philanthropic 
autobiography,  considering  that  the  on)y  possible  interest  it 
would  have  had — that  of  the  origin  of  a  grotesque  political 
alliance — it  fails  to  have,  inasmuch  as  the  alliance  has  never 
been  formed,  no  basis  having  ever  been  agreed  upon.  If  we 
are  to  have  careful  autobiographic  introductions,  explaining 
the  origin  of  all  the  barren  schemes  in  the  world,  when  is 
litferature  to  end  ?  Let  us  leave  to  the  Germans,  or  some  more 
diligi  nt  people,  to  write  prolegomena  of  the  inventions  that 
did  not  invent  anything.  Our  energy  is  too  limited  for  such 
works  of  supererogation  as  these. 

However,  though  Mr  Scott  Russell  has  only  added  an  irrele- 
vant chapter  to  the  history  of  the  late — social  movement 
we  can  hardly  say, — say  rather  social  standstill,  the  whole 
abortive  scheme  will  not  be  without  its  use  if  it  teaches  the 
working  classes  the  radical  worthlessness  of  these  ostentatious 
secret  diplomacies  between  persons  who  have  hardly  any 
political  principles  in  common,  and  whose  basis  of 
agreement,  if  one  could  for  a  moment  be  found, 
must  necessarily  be  artificial  and  liable  to  the  most 
opposite  interpretations.  In  this  case  it  is  obvious  that  Mr 
Scott  Russell,  after  wasting  what  he  tells  us  was  the  hard 
labour  of  six  months,  had  accomplished  just  nothing.  When 
the  peers,  baronets,  and  commoner  came  to  understand  what 
the  woikmen  really  expected  of  th«m,  they  were  astonished 
and  affronted  at  the  imputation  of  having  given  their  assent. 
When  the  workmen  came  to  understand  what  it  was  and  was 
not  that  their  distinguished  allies  had  agreed  to,  they  were 
astounded  at  Mr  Scott  Russell's  congratulations  on  so  empty 
an  achievment,  Mr  Scott  Russell's  only  success  was  in  his 
mystification.  While  the  allies  did  not  meet  and  converse 
they  were  satisfied  with  each  other.  The  moment  a  word 
I  was  exchanged,  the  illusion  disappeared.  Let  them  learn 
'  therefore  for  the  future  that  diplomacy  in  such  matters  is  a 
mistake.  If  they  can  get  peers  to  advooite  any  of  their 
reforms,  as  they  got  Lord  Ashley  (now  Lord  Shaftesbury)  to 
advocate  the  Ten  Hours' Bill,  well  and  good;  the  alliance  is  open 
and  above-board,  and  no  party  to  it  will  mistake  the  obliga- 
tion under  which  he  stands.  But  let  them  beware  for  the 
future  of  mysterious  mediators,  whose  strategy  consists  in 
keeping  either  party  in  the  dark  as  to  the  difficulties  felt  by 
the  other  party.  That  can  never  come  to  any  good,  and  least 
i  of  all  between  negotiators  in  very  different  spheres  of  poli- 
tical experience  and  association.  Between  such  as  these  there 
is  likely  to  be  misunderstanding  enough,  even  if  all  things  are 
open  and  above-board.  With  mystery  and  manipulation  be- 
tween, the  only  result  can  be  what  in  this  ease  it  has  been, — 
mutual  disappointments,  and  the  various  uncomfortable  feel- 
ings attaching  to  the  dupes  of  a  pompous  preparation  for  a 
public  fiasco. 


LICENSING      REFORM. 

THE  BEST  FORM  OF  LICENSING  AUTHORITY. 
The  Wine  and  Beerhouse  Act,  1869,  withdrew  from  the 
Excise  the  power  they  had  exercised  for  a  long  period  in  thei 
granting  of  Beer  Licenses  independently  of  the  local  magis4 
trates,  and  as  a  matter  of  mere  revenue.  By  this  change 
the  Magistrates  became  the  permanent  Licensing  authority  in 
their  several  divisions,  subject  to  appeal  to  the  Quarter  Ses- 
sions. It  is  computed  that  during  the  two  years  the  Act  has 
been  in  force,  about  9,000  beerhouses  of  questionable  cha- 
racter have  been  suppressed,  and  the  general  tendency  of  the 
police  reports  strongly  indicates  improvement  in  the  character 
and  management  of  public  and  beer  houses.  As  the  magis- 
trates are    now  the   sole    authority,  they   naturally    exercise 


greater  control  over  the  trade.  Moreover  they  have  since 
1869,  as  a  rule,  refused  to  license  additional  houses,  on  the  re- 
cognised plea  that  the  public  are  already  supplied  in  excess 
with  places  for  the  sale  of  drink.  Houses  therefore  already 
licensed  have  become  possessed  of  a  sort  of  patent,  and  are 
desirous,  by  proper  conduct,  to  retain  it. 

After  the  failure  of  Mr  Bruoe's  Bill  last  Session,  the  tem- 
perance members  succeeded  in  passing  the  Intoxicating 
Liquors  (License  Suspension)  Act,  1871,  under  which,  until 
1  Sept.,  1872,  the  magistrates  are  restrained  from  granting 
any  licenses  in  addition  to  those  already  in  force,  except  under 
very  special  conditions, — the  purpose  of  the  Act  being  to  keep 
the  field  clear  of  new  interests  prior  to  the  introduction  of  the 
long-pending  Government  measure. 

This  is  the  present  state  of  the  law  ;  and  it  is  founded  on 
two  assumptions  of  fact,  admitted  on  all  hands  to  be  indisput- 
able, namely — first,  that  drunkenness  among  the  working  and 
poorer  classes  has  become  a  vice  so  abominable  and  dangerous 
that  it  must  be  vigorously  repressed  ;  and  second,  that  ex- 
cessive drunkenness  is  in  great  measure  a  consequence  of  an 
excessive  number  of  ale  and  beer  houses.  The  report  of  the 
Convocation  of  Canterbury  Committee  on  Intemperance — a 
remarkably  distinct  and  business-like  document — and  other 
evidence  from  all  sorts  of  quarters,  have  established  beyond 
cavil  that  in  places  where  ale  and  beer  houses  have  been 
limited  in  reasonable  proportions  to  the  population,  intemper- 
ance has  been  most  markedly  reduced  or  prevented. 

There  are  five  theories  or  proposals  before  the  public 
regarding  the  best  kind  of  Licensing  Authority.  These  are- 
first,  the  Free-trade  principle  under  which  the  whole  business 
should  be  regarded  as  one  of  revenue,  and  beer  and  spirits 
treated  like  bread  or  potatoes  for  all  purposes  of  public  sale, — 
the  law  relying  on  the  honesty  and  vigilance  of  the  police  to 
repress  disorderly  and  riotous  houses.  Ten  years  ago  this  view 
of  the  case  had  many  supporters;  but  the  result  of  the  trial  of  the 
Free-trade  plan  at  Liverpool  for  a  period  of  years  has  virtu- 
ally driven  laisser  faire  out  of  the  field  as  concerns  the  sale  of 
beer  and  spirits.  The  basis  of  the  system — that  is,  the  honesty 
and  vigilance  of  the  police — was  found  in  experience  to  be 
quite  unsound.  The  publicans  were  able,  in  a  thousand  ways, 
to  circumvent  or  silence  the  very  officers  who  were  set  to  keep 
them  in  order.  The  second  scheme  aims  at  amending  and  forti- 
fying the  present  Licensing  power  as  vested  in  the  Magis- 
trates, by  enacting  that  within  some  prescribed  period  the 
existing  number  of  licensed  houses  shall  be  reduced  to  a 
fixed  proportion  of  houses  to  population, — as,  for  instance,  not 
more  than  one  house  to  600  population  in  boroughs  ;  — 
an  increased  ta«  to  bo  levied  on  the  surviving  houses 
to  provide  a  fund  to  be  applied  in  buying  up  and  clos- 
ing houses  in  excess  of  the  standard ; — various  amend- 
ments of  detail  as  regards  hours  of  closing,  Sunday 
opening,  and  the  like.  This  scheme  is  energetically 
represented  by  the  "National  Union  for  the  Suppression  of 
"Intemperance"  (Adam  street.  Strand),  which  has  for  its 
Chairman,  Mr  Bremner,  an  intelligent  magistrate  at  Man- 
chester. The  third  scheme  is  devoted  to  the  removal  of  the 
magistrates  as  the  Licensing  Authority,  and  to  replacing  them 
by  a  Licensing  Board,  to  be  elected  by  the  ratepayers  of  each 
locality  ;  but  the  Board  to  be  strictly  bound  not  to  grant 
licenses  beyond  a  given  proportion  of  houses  to  population. 
A  variety  of  other  details  are  also  set  forth.  This  scheme  has 
a  good  deal  in  common  with  Sir  Wilfrid  Lawson's  Permissive 
Bill  ;  but  we  do  not  understand  that  it  goes  the  length  of  that 
Bill  in  proposing  that,  by  a  certain  majority,  any  locality  may 
determine  that  withinits  limits  thereshallbe  no  public  sale  what- 
ever of  intoxicating  drink.  This  third  plan  is  represented  by  the 
"  National  Association  for  Promoting  Amendment  in  the  Laws 
"  relating  to  the  Liquor  Traffic,"  and  has  Sir  R.  Anstruther, 
Bart.,  M.P.,  as  the  Chairman  of  its  Council.  The  fourth 
plan  is  that  of  the  "  Teetotallers,"  or  total  abstainers,  acting 
for  many  years  past  through  the  powerful  body  known  as  the 
"  United  Kingdom  Alliance."  This  party  go  the  whole  length 
of  the  prohibitory  Maine  Liquor  Law,  and  only  support  the 
Permii-sive  Measure  of  Sir  Wilfrid  Lawson  as  a  step  in  their 
direction.  Their  scheme  is  Utopian  and  impossible,  but  it 
would  be  puerile  and  unjust  not  to  acknowledge  the  vast  and 
beneficent  power  they  exercise  over  tens  of  thousands  of  work- 
ing men's  families  ;  or  to  withhold  from  the  energy,  intelli- 
gence, and  power  of  their  best  advocates — Mr  Raper,  for 
example — the  admiration  which  is  due  to  qualities  of  rare 
excellence.    The  fifth  and  last  plan  is  to  retain  the  Magistrates 
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as  tlie  Licensing  authority,  but  to  give  them  more  power  of 
supervision  and  control ;  and  by  abolishing  appeals  from  their 
refusals  of  licenses,  to  encourage  them  to  seek  the  systematic 
improvement  of  their  several  districts. 

These  are  the  different  and  rival  schemes  for  dealing  with 
this  most  urgent  but  most  difficult  subject.  At  the  recent 
meeting  of  the  Social  Science  Association,  at  Leeds,  an  entire 
day  was  devoted  in  the  Fourth  Department  (Economy  and 
Trails)  to  the  discussion  of  the  specific  point  of  the  best 
Licensing  Authority,  leaving  to  a  second  day  the  consideration 
of  details.  With  the  exception  of  the  "  Free-trade  plan  " — 
in  favour  of  which  no  advocate  appeared — all  the  four  remain- 
ing schemes  were  well  represented,  and  the  discussion  was 
rigidly  conSned  to  the  practical  side  of  the  question,  and  was 
not  permitted  to  wander  into  vapid  generalities.  No  formal 
vote  was  taken,  bat  the  conclusion  most  commonly  accepted 
was  that  the  debate  had  been  strongly  in  favour  of  the 
Fifth  scheme — that  is,  the  retention  of  the  magistrates  as 
the  Licensing  power,  supported  and  controlled  by  some  such 
measure  as  is  proposed  by  the  second  plan,  namely — that  of  the 
"  National  Union." 

Esc>pt  by  the  United  Kingdom  Alliance  party,  the  Per- 
missive and  Prohibitory  Schemes  were  not  encouraged,  more 
especially  in  the  face  of  cogent  evidence  iudicating  that  even 
in  Maine  itself,  and  in  the  very  town  of  Neal  Dow,  the  author 
and  apostle  of  the  Prohibi'iory  Law,  that  law  is  systematically 
and  flagrantly  set  at  defiance.  It  is  in  truth  in  advance  of  the 
moral  condition  of  the  people,  and  hence  is  the  direct  occasion 
of  an  amount  of  lying  and  subterfuge  of  the  most  pernicious 
and  cool  example. 

BUSINESS    NOTES. 

M.  TiiiEHS  AND  THE  Fhencu  Tkeaty. — The  Paris 
correspondent  of  the  Daily  Telegraph,  who  has  inter- 
viewed M.  Thiers,  communicates  an  interesting  piece  of  in- 
formation as  to  the  French  President's  view  of  the  Commercial 
Treaty.  Out  of  nearly  a  hundred  articles  affected  by  the 
Treaty,  it  seems  the  French  Government  only  wishes  for  a 
change  in  three,  "  and  even  these  three  may  be  some  day  re- 
"  stored  to  their  present  condition."  No  change  at  all  is 
asked  for  as  regards  iron,  coal,  mineral  oils,  beer,  and  nume- 
rous other  goods ;  the  only  demands  are  for  a  '•  slightly  in- 
"  creased "  tariff  upon  coiton,  cotton  goods,  and  twist.  So 
far  the  account  here  given  corresponds  to  the  reference  to 
the  modifications  asked  for,  which  we  made  last  week ; 
but  there  are  two  additional  statements  made  by  M.  Thiers 
which  iire  worth  noting.  First,  the  alleged  reason  for  asking 
the  proposed  changes  is  to  put  the  articles  referred  to  of 
English  origin  upon  something  like  an  equality  with  French 
goods  of  the  same  kind,  "  which,"  says  M.  Thiers,  "  being 
"  greatly  in  want  of  money,  we  are  obliged  to  tax  more 
"  heavily  than  before."  This  is  a  very  curious  statement,  and 
we.  wish  the  correspondent  had  cross-examined  M.  Thiers  on 
the  point.  The  truth  is,  as  we  pointed  out  long  ago,  that  if  the 
French  Government  imposes  taxes  upon  French  goods,  they 
are  quite  at  liberty,  under  the  Supplementary  Convention  of 
18G1,  to  impose  equivalent  duties  on  similar  articles  imported 
from  England.     The  clause  of  the  Conveation  runs  : — 

It  i»  oi|!iall,v  Rgn-od  Ix-tweon  the  liigh  contracting  jiowors  that,  in  tbo 
event  of  tho  moditication  or  the  supprusKion  of  tho  duties  of  exciso  now 
iiii|>o!H)d  upon  French  manufacturers,  goods  of  British  origin  and  mnnxi- 
faciure  shall,  with  regard  to  such  duties  ot  excise,  bo  subjected  to  tho 
same  conditions  as  similar  French  goods.  If,  however,  iu  conserjucnco 
of  tho  suppressiou  cf  any  of  such  duties,  the  (Torernment  should  estab- 
lish a  sujwrvision  or  control,  or  an  adminislrativc  system  over  certain 
articles  of  Fi'encb  manufacture,  the  direct  or  indirect  charges  which 
may  b«'  borne  by  the  French  manufacturer  shall  l>o  oouvtervailed  by  an 
equivalent  surtax  im|x)8ed  upon  similar  Uritish  articles.  It  is  further 
miderstood,  that  if  drawbacks  axu  grunted  to  other  articles  of  French 
mouufiicturo,  the  duties  of  customs  which  are  imposed  upon  similar 
articles  of  British  origin  or  mannfactuTO  shall  bo  augmented  by  a  sur- 
tax equal  to  tho  amount  of  the  drawbacks. 

Clearly  under  this  clause  the  French  Govemment  may  impose 
taxes  on  English  imports  to  equ.tl  its  own  excise  duties,  and 
it  cannot  be  necessary,  therefore,  to  denounce  the 
Treaty  for  the  purpose  contemplated  by  M.  Thiers. 
Probably  he  meant  that  the  heavy  general  taxation 
of  France  increaaod  the  cost  of  production  of  all  articles  of 
French  manufacture,  so  that  it  was  expedient  to  increase 
duties  on  imports  ;  but  this  is  only  the  old  Protectionist 
herfsy  in  another  form.  A  distinct  assertion  that  the  Treaty 
interfered  with  the  establishment  of  excise  duties  on  French 
maoufoctaiea    would   have    been    a   different    matter.       The 


second  point  in  M.  Thiers'  statement  was  this — that  "the 
"  Empire  had  before  the  war  fully  intended  to  modify  the 
"  same  articles  of  the  Treaty  which  we  propose  to  touch,  and 
"to  quite  as  great  an  extent."  This  is  a  very  singulor  and 
curious  statement  ;  but  if  it  be  true,  it  should  serve  the  very 
opposite  purpose  of  that  which  M.  Thiers  intended.  It 
proves  better  than  anything  el-se  the  persistence  of  Protec- 
tionist notions  in  France,  and  that  the  changes  are  asked  for, 
not  by  reason  of  the  war  and  its  consequences,  but  purely  and 
simply  from  a  Protectionist  motive,  which  would  in  any  case 
have  made  iteelf  felt.  This  is  all  the  stronger  a  reason  for  not 
yielding  to  the  demand,  and  for  submitting  instead  to  the 
denunciation  of  the  Treaty.  If  we  yield,  it  will  be  clear  to  all 
Europe  that  we  have  lost  confidence  in  Free-trade  principles, 
just  at  the  very  time  when  the  conditions  of  trade  are  such 
that  even  M.  Tljiers  can  hardly  see  his  way  to  break  the 
Treaty  which  gave  these  principles  increased  currency  on  the 
continent. 

TuE  Eepatment  of  the  German  Deut. — In  the  course 
of  the  Coinage  Debate  last  week,  the  Prussian  Minister  of 
Finance,  Herr  Camphausen,  made  rather  an  interesting  state- 
ment respecting  the  Treasury  bills  or  bonds  which  are  under 
notice  to  be  repaid  next  January  and  February.  It  had  been 
objected,  he  said,  that  the  operations  of  repayment  would 
be  impeded  by  the  new  coinage,  because  some  of  the  Treasury 
bills  of  the  Confederation  had  been  created  in  English  money, 
and  they  might  have  to  repay  them  in  that  money.  To 
this  the  Minister  replied,  that  already  a  large  portion 
of  these  Treasury  bills  had  been  repaid.  "  I  can  inform 
"  the  previous  speaker,"  he  said,  '•  that  at  this  moment  the 
•'  Treasury  of  the  North  German  Confederation  possesses 
"  3,600,000Z  of  these  Treasury  bills.  We  have  naturally 
"  interpreted  the  authority  which  the  Eeichstag  has 
"  given  us  to  issue  notice  of  repayment,  as  an  authori- 
"  sation  to  buy  them  back  at  suitable  prices,  so  that 
"  the  money  may  not  lie  idle  in  the  Treasury,  but  appre- 
'•  ciably  alleviate  the  burdens  of  the  State  (bravo ! ); 
"  and  it  has  not  only  contributed  to  alleviate  the  burdens  of  the 
"  State,  it  has  facilitated  that  '  equalisation  process  '  which 
"  the  previous  speaker  so  powerfully  depicted — large  sums 
"  being  thrown  on  the  market  to  find  new  investments.  That 
"  is  a  reason  why  all  values  in  Germany  have  kept  going  up, 
"  and  I  anticipate  that  this  rise  in  value  will  continue  for 
"  some  time  longer."  This  is  obviously  a  very  important 
statement  of  the  Finance  Minister,  quite  apart  from  the 
theory  as  to  the  effect  of  keeping  money  for  the  new  German 
coinage,  which  it  is  intended  to  refute.  We  learn  now  for  the 
first  time  that  the  German  Government  has  been  using  its 
indemnity  money  to  a  material  amount  in  repurchasing  the 
bonds  which  are  to  be  repaid  next  January  and  February. 
To  what  extent  exactly  this  has  been  done  we  do  not 
know,  as  the  Minister  only  speaks  of  the  bills  ex- 
pressed in  sterling  money,  7,500,000/,  whereas  the  whole 
amount  noticed  to  be  repaid  is  15,000,000/.  Of  course  to  the 
extent  the  German  Government  may  use  the  instalments 
about  to  fall  due  in  a  similar  manner  the  less  gold  will  have 
to  be  sent  to  Germany,  and  we  are  glad  to  see  that  the  Ger- 
man Government  professes  to  be  sensitive  to  the  saving  of 
interest.  The  statement,  however,  also  shows  that  the  German 
Government  has  ail  the  greater  future  power  over  the  money 
market,  for  the  more  it  has  repaid  the  more  on  balance  it  has 
to  draw  out  of  the  European  money  market.  There  is  one 
point  on  which  there  can  be  little  doubt.  Now  that  the 
proceedings  of  the  German  Government  in  regard  to  receiving 
the  indemnity  and  repaying  the  debt,  are  so  important,  they 
should  be  carefully  made  public.  A  Government  causes  great 
miscLief  by  conducting  such  transactions  iu  the  dark,  anu  in 
the  end  it  is  itself  a  loser  by  the  uncertainty  and  confusion  it 
creates  in  the  markets  where  its  financial  operations  are  car- 
ried on. 

Premiums  on  New  Companies. — One  of  the  most  im- 
portant points  on  which  a  would-be  investor  in  new  companies 
or  undertakings  has  to  be  warned,  is  the  fallacy  of  the  quota- 
tions of  premiums  at  which  the  shares  or  stocks  are  dealt  in 
immediately  on  the  issue  of  a  prospectus.  A  company  is 
hardly  announced  to  the  public  before  it  is  reported  that  the 
shares  are  already  being  dealt  in  at  a  premium  on, the  Stock 
Exchange.  Many  foolish  people,  who  woultl  only  bo  too  ready 
to  seize  the  golden  baits  held  out  to  them  without  this  induce- 
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ment,  are  immediately  convinced  that  there  is  something 
wonderfully  good  which  the  Stock  Exchange  has  got  hold  of, 
and  rKsh  in  while  they  think  it  is  yet  time.  We  fear  that  no 
amount  of  preaching  will  instruct  the  miscellaneous  public  to 
be  sufficiently  careful  about  their  investments,  but  this  par- 
ticular abuse  should  at  least  be  guarded  against.  Tbey 
ought  to  understand  that  the  quotations  of  new  companies 
at  least  are  almos',  wholly  artificial.  In  former  times  of  mania 
almost  every  new  company  did  go  to  *  premium,  and  the 
habit  of  seeing  them  at  a  premium  before  they  will  invest 
has  grown  so  inveterate  with  the  public  that  the  promoters 
invariably  make  an  artificial  price.  A  dealer  is  put  into  the 
market  to  bid  for  the  shares,  and  so  the  nominal  quotation  is 
obtained.  But  tht-re  are  no  real  transactions,  or  hardly  any  ; 
and  if  there  are,  the  promoters  usually  make  themselves  safe 
by  dealing  in  the  scrip  of  shares  not  fully  paid  up,  and  mak- 
ing all  the  allotments  to  "fully  paid"  subscriptions,  so  that 
there  is  nothing  really  to  settle  for.  It  may  happen  some- 
times that  there  are  not  a  sufficient  amount  of  fullypaid 
bubscriptions,  but  it  may  still  answer  the  purpose  of  the  pro- 
moters best  to  complete  these  subscriptions  themselves,  taking 
their  chance  of  floating  them  on  the  market,  rather  than 
complete  their  purchases  of  not  fully-paid  scrip,  which 
they  would  equally  have  to  sell  again.  Of  course  the  un- 
happy investor  finds  out  at  once  when  the  shares  are  allotted 
that  the  premium  has  not  only  disappeared,  but  that  his 
shares  are  hardly  saleable.  As  a  general  rule,  therefore, 
the  investor  should  be  altogether  distrustful  of  the  quoted 
premiums  on  newly-issued  companies.  There  is  less  risk  of 
that  kind  with  new  loans  of  large  amount,  where  a  syndicate 
must  be  very  cautious  in  rigging  the  market,  but  in  new 
ompanies  with  small  capital  it  is  all  but  certain  that  the 
remium  is  a  fiction.  It  would  be  untrue  to  say  that  no 
quotations  are  genuine  except  of  companies  quoted  in  the 
oflicial  lists,  for  there  are  large  dealings  in  such  concerns  as 
Patent  Gas,  Phosph<ite  Sewage,  and  one  or  two  others ;  but 
this  class  of  quotations  is  to  be  distrusted,  and  with  a  little 
are  the  public  would  easily  distinguish  between  the  few 
companies  which  are  largely  dealt  in  and  those  where  the 
quotations  are  mostly  nominal.  Certainly  no  premium  should 
ver  excuse  an  investor  or  speculator  for  not  investigating  the 
iiierits  of  the  affairs  in  which  they  put  their  money. 


The  Chanxel. — We   are   glad  to   see   that  one    of   the 
bjects  of  a  private  Bill  lodged  by  the  South-Eastern  Eailway 
'  ompany  is  to  enable  them   "to  enter  into  arrangements  and 
■  agreements  with  the  Governments  of   France  and  England, 
"  and  with  the  Northern  Eailway  of   France,  for  the  purpose 
•■  of  facilitating  and  improving  the  communication  between 
England  and  the  continent."     We   hope  there  is  at  length 
-ome  prospect  of  a  termination  to  the  horrors  of  the  Channel 
:>as8age,  although  the  grand  projects  of  a  tunnel   or  a   bridge 
re  not  yet  to  be  thought  of.     Deeper  harbours  on  both  sides 
•{  the  Cijannel,  and  larger  steamers  to   use  them,  will  oonsti- 
:ute   an   immense  improvement  on  the  existing  arrangements, 
md  should  add  sensibly  to  the  dividends   of  the   shareholders 
in  both  the  English  and  French  railways  by  which  the  com- 
munication between  Paris  and  London  is  conducted. 


Mr  Lowe  ox  the  Siltee  Coinage. — We  sincerely  pity 
Mr  Lowe  for  the  duty  which  has  been  cast  upon  him  of 
implying  to  certain  working  men,  or  pretended  working  men, 
ivho  assert  thev  have  a  grievance  because  the  Mint  coins 
■ilver  under  diilerent  regulations  from  those  which  relate  to 
ihe  gold  coinage.  Silver,  they  say,  is  the  poor  man's  money, 
and  gold  the  rich  man's  money  ;  and  they  should  be  coined 
on  the  same  terms — otherwise  the  poor  man  suffers.  Surely 
Mr  Lowe  is  fit  for  better  uses  than  to  be  put  to  answer  such 
nonsense  as  this,  and  our  pity  for  him  is  all  the  greater, 
because  it  is  quite  certain  that  the  working  men,  as  a  body, 
neither  know  nor  feel  any  such  grievance  as  that  which  is  put 
forward  in  their  name  by  some  crack-brained  currency 
theorists.  Of  course  the  answer  to  all  the  nonsense  is  very 
nmple.  The  gold  is  coined  in  a  certain  way  and  on  certain 
conditions,  because  it  performs  certain  functions  which  silver 
is  not  selected  by  the  State  to  perform.  The  working  men 
might  as  well  ask  that  the  State  should  be  made  to  coin 
copper,  lead,  or  any  other  metal  which  they  might  choose  to 
fancy  is  poor  man's  money,  on  th^same  terms  that  gold  is  now 
coined.     The  demand  is  all  the  more  strange  as  addressed  to 


Mr  Lowe,  since  be  objects  already  to  the  unreasonableness  of 
the  State's  coining  gold  at  its  own  expense,  an  d  wants  to  make 
a  profit  out  of  it,  or,  at  least,  make  the  coinage  bear  the 
expense  ;  and  he  would  certainly  be  the  last  person  to  consent  to 
coin  another  metal  in  the  same  way.  It  is  almost  a  pity, 
however,  ha  should  have  taken  so  much  trouble  to  give  the 
explanation  ho  has  done,  as  there  is  certainly  no  grievance 
really  complained  of.  To  answer  people  who  believe  that 
because  shillings  are  only  tokens  the  poor  are  heavily  taxed  is 
a  sheer  waste  of  time.  If  workmen  felt  the  grievance  alleged, 
we  should  hear  of  it  in  quite  a  different  way. 


Indtjsteial  Enteepeise  in  Geemant. — As  a  proof  of  the 
activity  of  the  new  spirit  of  commercial  enterprise  in  Germany, 
the  Berlin  correspondent  of  the  Times  gives  the  following 
li.-»t  of  new  companies,  and  new  issues  of  old  companies,  intro- 
duced to  the  Berlin  Bourse  in  the  twelve  days  preceding  the 
date  of  his  letter  (Nov.  8)  : — 

Thaltrs. 

Colopriie  Bank  for  Rhiiwland  an  i  Westphalia 8,000,000 

Haraburf;  Makler  Hank    1,000,000 

Hamburp;  Anslo-Gorraan  Hank  6,000,000 

Berlin  Gfrman  Discount  Hank  2,000,000 

Brcslau  Disoount  Bank,  fresh  issue  , 2,000,000 

Breslau  Agrii^ultural  Bank,  frfish  issue   300,000 

Stuttgart  Bank   4,000,000 

Vienna  Commls>io;i  Bank   6,800,000 

Bavarian  VTcins  Bank  3,000,000 

Darmstadt  Bunk  for  Stiildeutachland,  Iresh  issue,  alwut 2,000,(X>0 

Dux  Bodenbach  liailw^iy 2,500,1MX> 

Oberlausit/.  Railway .^ 3,600,0i)0 

Voialberg  UaiUaj- 4,000,(H>0 

Hamburg  South  ^mericwn  ■'team  Naviifa  ion  Company 1,250,(HN) 

Mei  klenburg  Real  Esiale  Credit  Company  2,000,000 

Breslau  Entrepot  Company    l,0OO,tX)O 

Rhine  Ruhr  Canal  Comfiany,  fresh  issue '10,(K)0 

Wurra  Coal-fields  Company,  fresh  issue  220,000 

Bernsdi  rf  Coal  Mining  Company  6oO,lh.H) 

Markiseh-Silesiaii  Loeomotive  Company  at  Berlin   2.30<t,0(M> 

Hamlmrg  Carriage  Railway  Company , 8.50,000 

Berlin  "  Wliite  Beer  "  Brewery » 10i),0(M) 

Berlin  Petroleum  Lamp  Company „...., 800,(HK) 

Berlin  Guttapercha  C  mpany.„ „ 400,0(K> 

Stassfurt  i  lieinical  Works  (artificial  manure)  53t),o<»0 

Leopoldshall  Chemical  \Tork9  (ditto)  367,<«H) 

Heiuriclisha  I  Chemical  Works  (ditto) 350.0*1<> 

Berlin  ChcmiCHl  Works  (patent  medicines,  &c.) 500,4H)O 

Berlin  Char  ot'enburg  Chemical  Works  (potash) 375,tM»o 

Hernisdorf  Cement  Company 30o.{.iiw» 

Komotau  Iron  Works l,0OO,(X'O 

Rou.  les. 

Russian  Eeal  Estate  Credit  Company,  fresh  issue 5,000.(HV) 

Dollars. 

Missoari  Pacific  Railway 9<X>,(X»0 

ButTalo,  New  Yoik,  Philadelphia  Railway  „ 2,500,000 

The  total  amount  of  the  shares  is  64,000,000  thalers,  or 
10,000,000/.  It  will  be  interesting  to  see  what  will  be  the 
upshot  of  the  company  mania  in  Germany,  which  appears  to 
be  the  first  fruit  of  the  abundance  of  money  there  consequent 
on  the  receipt  of  the  war  indemnity. 


THE   PUBLIC   EEVENUE   AND    EXPENDITURE. 
The    following   are  the  Eeceipts   on   account    of  Eevenue 
during  the  week  ending  Nov.  1 1  : — 

Receipts  of 
Week  Ending 
Nov.  11.    ■ 


Customs 

Kxcise 

Stamps    

Taxes 

Income  tax 

Post  Office  ..... 
Telegraphs  .... 
Crown  lands  ., 
MiscellaneouB., 


£ 

325,000 

551,000 

166,000 

nil. 

17,000 
50,000 
nil. 
nil. 
nil. 


Total   1,109,000 

The  total  receipts  of  the  previous  week  were  1,351,112^. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  660,000/,  viz. : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 560,000 

Telegraph  services  nil. 

560,000 
During   the   week  the    cash    balances  have   increased   as 
follows : — 

Bank  of 

England. 

£ 

Balamces  on  Nov.      4  1,400,2-15 

—  U  1,;)22,8'15 


Bank  of 

Ireland.  Total. 

£  £ 

340,556  ...     1,740,801 

402,050  ...     2,324,001 


Increase 613,000 


61,500 


57.5,100 
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Jorfiflu  CorrrfiijpontJcncf. 

(from  ode  own  c0rbe8p0ndent. ) 

Paeis,  Not.  16. 
The    returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Debtor. 
Nov.  1«,  ISn.  Nov  9, 1871.  Sept.  8,  1870 

f  c  f  c  f  c. 

Capital  of  the  bank 182,600,000    0    ...    182,600,000    0    ...    182,600,000    7 

Profits  in  addition  to  capital 

(Art.  8,  l.»w  of  June  9. '67)        7,376,619  47    ...        7,376,28137    ...        7,016,100  83 
Reserve  of  tlie  batik  and  ita 

branclifs 22,105,750  14    ...      22,105,760  14    ...      22,106,750  11 

Reierve  of  landed  property..        4,000,000    0    ...        4,000,000    0    ...        4,000.000    0 

Motea  In  circulation 2,310,674,610    0    ...  2,291,832,155    0    ...  1,716,050,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 12,267,69142    ...      13,319,805  53    ...      84,768,32170 

Treasury    account   current, 

creditor  141.113,716  81 

Current  nccouut,',  Paria 239.418.159  27 

Do  bran  h  banks 38,730,479    0 


1,538,688    0 


■13,831,673  15 


9,917,593  51 


Dividends  payable 

Discounts  and  sundry  inte- 
rests  

Rediscouiitcd  the  last  six 
months    

Reserve  for  eventual  losses 
on  prolonged  bills,  and  on 
the  liquidation  of  the 
branches  at  Metz,  Mul- 
house,  and  Sirasburg  28.000.000    0 

Sundries 49,218,184  09 


139.983.896  83 

275.227.551  3 

36,697  068  0 

1,598,391  0 


42,172,212  68 
9,917,592  61 


26.000,000    0 
31,089,104  98 


Total   3,091,994,173  89    ...3,084,117,642    6 

Crkditor. 

f  c 

.    632.416.797  65 

657,315  24 


178,77<<,821  42 

331,106,630  31 

107,360,188    0 

1,391,076    0 

13,771,709  79 

1,157,050  80 


.      13,412,831 
.  2,694,757,406  92 


Cash  in  hand  and  in  branch  f 

banks  634,002,768  ■ 

Comui'Tciai  hills  over-due...        5,171,563  t 
Commercial  bills  discounted, 

not  yet  due 269,837,877  1 

Do  prol.nged  by  law  ... 

Treasur.  bonds 1,193,428,500 

Commercial     bills,     branch 

banks  391,481,723 

Advances    on     deposits     of 

bullion 22.492,100 

Do  in  branch  banks 1,143,600 

Do    in    French    public 

securities 18,602,400 

Do  by  branch  bank" 12,126,750 

Do  on  railway    shares 

and  debentures 28,362.700 

Do  by  br-anch  banks 21,351,835 

Do   on    Credit    Foncier 

bonds   1,350,800 

Do  branches  906,150 

Do  to   the  Stjte   (Con- 
vention, June  10, 1857)      60,000.000 
Government  stock  reserve...      12.9S0,75t>  1 

DodisposaM- 66,473,568  I 

Rentes    Inimobillst^es.  (Law 

of  June  9.  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty braiicbos 

Expenses  of  management ... 
Advances    to    the    City    of 

Paris,  Feb.  U,  1871 210,000,000    0 

Sundries 29,616,556  93 

Total    3.091.991,173  89    ...3,081,117,612    6     ...2,691,757.106  93 

A  comparison  of  this  week  with  last,  in  the  principal  items, 
shows  : — 

Debtor. 

Increase, 
francs. 

Notes  in  circnlation  18,7.511,000 

Treasury  balance  4,500,000 

Deposits 

CuKDrroE. 

Increase. 


100,000.000    0 


8,762,968 
4,102,373  ! 


...     239,415.372  61 

3.070.530  60 

...1,193,308,600    0 

...    375,397,910    0 

...      21,771,800    0 
1,198,900    0 

...  19.010.300  0 
...      12,271,950    0 

...  29,137,.300  0 
...      21,922,325    0 

1,413.500    0 
910,550    0 

...  60,000,000  0 
...  12,980,750  14 
...      70,017,314  36 

...     100,000,!X»    0 


8,763,821     0 
4,074,778  16 


210,000,000  0 
13,691,237  60 


808,002.713  72 
776,687  60 


792.369,239  33 


635,724,335  0 

13,382,400  0 

7,691,350  0 

63,417,000  0 

11,861,910  0 

41,796,200  0 

39,483,350  0 

6,015  800  0 

1,537,390  0 

60,000,000  0 

12,980,760  14 

80,557,187  21 

100,000,000  0 


9,033,632    0 
1,332,865  35 


1, 3,596,546  67 


Decrease, 
francs. 


33,800,000 


Coin  and  bnllion 
Bills  disconnted.. 
Advances  on  securities.. 


francs. 
1,.500,000 


Decrease, 
francs. 

5,060,000 
3,500,000 


The  item  of  commercial  bills  prolonfifed  by  law,  which  at  the 
end  of  June  amounted  to  371  millions,  and  a  month  back  to  47 
millions,  has  now  disappeared  entirely  from  the  Bank  return. 
A  large  portion  of  the  -6  millions  which  had  been  set  aside  as 
a  resei"ve  to  cover  any  eventual  loss  under  that  head,  and  the 
winding-up  of  the  branches  in  Alsace  and  Lorraine,  may  con- 
seciuently  be  transferred  back  to  the  assets.  The  liquidation 
of  this  chapter  has  been  more  prompt  and  satisfactory  than 
that  of  the  85  millions  of  bills  which  remained  in  suspension 
after  the  revolution  of  1848.  At  the  end  of  1853,  or  more  than 
four  years  after  that  date,  that  item  still  figured  for  a  million- 
and-a-half  in  the  Bank  return. 

The  sales  of  disposable  rente  by  the  Bank  of  France,  made 
manifest  by  a  diminution  of  about  a  million-and-a-half  in  that 
item  in  the  return  of  last  week,  have  been  since  continued,  and 
a  fiirther  reduction  of  three  millions-and-a-half  appears  in  the 
balance  sheet  of  to-day.  So  far  these  sales  are  of  no  great 
importance,  as  the  amount  held  under  the  head  "  disposable 
rente"  is  still  nearly  H5  millions.  Whether,  however,  those 
five  millions  represent  the  whole  of  the  rente  thus  thrown  on 
the  market  will  only  Ixs  known  after  settling  day  at  the  end  of 
the  month.  What  relief  is  obtained  by  these  sales  is  obtained 
at  an  immense  sacrifice,  as  this  stock  was  purchased  at  72, 
aiid  being  diHpoBed  ot  at  57,  entails  a  loss  of  15f  for  every 
three  inuics  of  rente. 


The  rumour  of  the  contemplated  doubling  of  the  Bank 
capital  has  caused  demands  for  that  stock,  from  the  idea  that 
the  proprietors  would  have  the  option  of  taking  the  new 
shares;  after  closing  the  week  heavily  at  3,600,  it  rose  on 
Tuesday  to  3,715,  but  this  upward  movement  has  not  been 
maintained,  and  compared  with  Thursday  last  there  is  a  fall 
of  35f. 

The  increase  in  the  Bank  rate  of  discount  has  so  far  not  pro- 
cured the  relief  that  was  expected  from  the  measure.  Fears 
that  a  further  advance  would  be  made  led  to  an  influx  of  de- 
mands, and  at  the  end  of  last  week  the  margin  of  one  hundred 
millions  between  the  amount  of  notes  in  circulation  and  the 
limit  of  2,400  millions  was  reduced  by  one-third.  The  situa- 
tion became  so  critical  that  the  regents  of  the  Bank  decided 
on  applying  to  the  Government  for  authorisation  to  stiU  further 
increase  the  issue  of  notes  as  the  only  means  of  avoiding  a 
fresh  rise  in  the  price  of  discount.  An  interview  with  M. 
Thiers  and  the  Minister  of  Finance  took  place  on  Monday, 
when  the  Government  appears  to  have  strenuously  opposed  the 
expedient  of  a  further  advance  in  the  rate,  and  to  have  pi'eferred 
an  increase  of  the  circulation  to  a  sum  of  three  millards  at 
least,  but  as  a  necessary  corollary  the  Bank  is  to  be  allowed 
at  the  same  time  to  double  its  capital,  which  will  then  amount 
to  3(55  millions.  A  Bill  to  authorise  those  modifications  will 
therefore  be  prepared  and  presented  to  the  National  Assembly 
immediately  oh  its  re-opening,  and  as  the  declaration  of 
urgency  will  be  made  the  measure  may  be  voted  and  pro- 
mulgated by  the  commencement  of  the  month  of  January. 
The  Bank  will  in  the  meantime  continue  to  sustain  itself 
with  its  present  resources,  the  Government  on  its  side  en- 
gaging not  to  make  any  further  withdrawals  of  its  deposits. 
During  this  meeting  the  question  was  raised  of  the  State 
repaying  the  advances  it  has  obtained  from  the  Bank,  by 
means  of  a  new  loan.  This  proposal  was,  however,  rejected 
by  the  Government,  which  will  not  bon-ow  with  rente  at  its 
present  price.  The  State  has  moreover  no  interest  in  changing 
the  conditions  on  which  its  advances  were  obtained;  the 
interest  at  present  paid  is  but  one  per  cent.,  the  loan  having 
been  made  by  an  increased  paper  issue,  while  if  converted 
into  ordinary  stock  the  additional  interest  would  amount  to 
about  35  millions. 

The  Bank,  in  order  to  meet  all  requirements  until  the  pi-o- 
posed  measures  for  its  relief  can  be  put  into  execution,  without 
again  increasing  its  rate  of  discount,  will  have  to  restrict  its 
adviinces  by  every  possible  means.  With  that  view  it  has 
raised  from  one  to  three  per  cent,  the  rate  for  its  loans  on 
deposits  of  bullion,  which  amounted  last  week  to  nearly  34 
millions  ;  the  similar  measiu-e  adopted  with  regard  to  advances 
on  railway  shares  and  other  securities,  and  which  represented 
a  sum  of  over  50  millions,  will  no  doubt  lead  to  considerable 
reimbursements,  and  render  available  further  sums  for  the 
accommodation  of  trade. 

The  new  five-franc  paper  money  tokens  have  not  yet  made 
their  appearance,  and  will  not  be  issued  before  the  20th.  The 
Government  is  now  coming  round  to  the  opinion  that  the  issue 
of  this  paper  ought  to  have  been  made  by  the  Bank  of  France, 
as  had  been  genei-ally  maintained  by  the  public,  and  it  is  not 
improbable  that  the  aft'air  will  be  taken  shortly,  by  that  estab- 
lishment, out  of  the  hands  of  the  Comptoir  d'Escompte.  In 
that  case,  a  large  portion  of  the  increased  issue  of  paper  it  is 
proposed  to  allow  the  Bank  to  put  into  circulation  will  con- 
sist of  notes  of  20f  and  under.  The  Bank  is  in  a  certain  mea- 
sure responsible  for  much  of  the  present  embarrassment  to 
trade  from  the  deficiency  of  small  change,  for  had  a  larger 
portion  of  the  2,300  millions  of  notes  in  circulation  consisted 
of  those  for  small  sums,  to  replace  the  coin  exported,  the  dif- 
ficulty would  perhaps  have  been  never  felt.  In  the  month  of 
June  last  the  amount  of  notes  issued  was  about  2,300  millions, 
of  which  one  thousand  millions  were  of  l.OOOf  each,  five  hun- 
dred millions  from  lOOf  to  500f,  and  four  hundred  millions 
only  of  those  from  20f  to  50f.  The  deficiency  becomes  appa- 
rent when  a  comparison  is  made  with  the  proportion  in  otber 
countries  of  Europe  where  there  is  a,  forced  currency.  In 
Italy,  of  eight  hundred  millions,  four  hundred  are  in  notes 
not  exceeding  50f ;  in  Austria  the  proportion  is  eight  hundn'<l 
millions  in  l,500f,  and  in  the  United  States  four-sevenths  of 
the  two  thousand  five  hundred  millions  of  paper  money  is  in 
notes  of  ten  doUui-s  and  under. 

It  may  ha^e  been  remarked  that  the  Societe  Gtintiiale  was 
not  one  of  the  nine  banks  which  form  the  Syndicate  for  tlir 
issue  of  the  five-franc  notes.  That  establishment,  for  reasons 
of  its  own,  has  decided  on  acting  independently,  and  is  about 
to  issue  .also  notes  of  its  own  of  If,  2f,  and  5f,  which  it  will 
deliver  to  its  customers  on  application.  These  will  be  the  first 
in  the  field,  as  they  are  advertised  to  be  put  into  circulation  on 
the  I8th  inst.  Nothing  will  prevent  other  rival  banks  from 
following  its  example,  and  the  consequence  will  be  im 
extraordinary  state  of  confusion  from  tlie  different  typ' 
of  notes,  and  a  temptation  to  fraud  and  foigeiy,  whi<  !■ 
will  go  far  to  destroy  tne  confidence  with  which  the  public  wii. 
at  first  disposed  to  accord  to  this  kind  of  paper.  It  some  n 
striction  is  not  placed  on  th:a  right  of  issuing  such  tokens,  i:i 
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Paris  and  in  the  provinciiil  towns,  we  shall  have  before  the  end 
of  the  year  several  scores  of  different  patterns  of  notes  in  cir- 
culation. And  unfortunately  this  is  not  likely  to  be  a  tempo- 
rary expedient,  for  with  3,500  millions  more  to  be  paid  to 
Prussia,  the  country  will  be  completely  drained  of  specie,  and 
it  will  be  many  years  before  such  a  stock  can  be  reconstituted 
aa  to  permit  these  tokens  to  be  withdrawn  from  circulation. 
As  I  have  already  said,  the  only  remedy  consists  in  the  Bank 
of  Prance  undertaking  the  emission  itself ;  it  is  indeed  diffi- 
cult to  understand  that  that  establishment  should  ever  have 
consented  to  allow  what  is  virtually  an  infi'ingement  on  its 
privilege  of  being  the  sole  bank  of  issue  in  Prance. 

The  pattern  of  the  paper  tokens  to  be  issxied  by  the  Comp- 
toir  d'Escompte  is  described  as  follows  : — On  the  face  at  the 
left  side  is  a  figure  representing  the  Republic ;  in  the  middle 
the  words  "  cinq  francs  "  are  printed  in  large  letters,  and  at 
each  comer  is  a  5  in  a  medallion,  and  at  the  top  the  words 
"  Comptoir  d'Escompte  "  in  a  scroll ;  the  ground  is  formed 
of  a  fretwork  of  lines  crossed-  and  interlaced.  On  the  back 
is  a  circle,  in  which  are  inscril)ed  the  names  of  the  nine  banks 
which  form  the  syndicate,  and  in  the  four  corners  are  small 
heads.  These  notes  will  be  contained  in  books  with  counter- 
foil, and  will  each  bear  two  register  numbers. 

The  Ministry  of  Pinance  is  on  its  side  preparing  the  penny 
receipt  stamps  which  are  to  come  into  use  for  all  sums  of 
ten  francs  and  upwards  from  the  1st  December.  They  are 
rather  larger  than  the  postage  stamps,  are  blue  without  any 
figure,  and  bear  simply  the  words :  "  trance  10  centimes ; 
Quittance!',  recus,  de'charyes. 

The  receipt  of  a  telegraphic  message  announcing  a  reduc- 
tion in  the  rate  of  discount  of  the  Bank  of  England  to-day, 
gave  gi-eitt  firmness  to  the  market,  which  after  opening  with  a 
fall  on  yesterday's  closing  rates,  rallied,  and  finally  left  off 
i  with  a  rise  of  40  centimes  on  rente  and  674  on  the  five  per 
cent.  loan.  Railways,  Credit  Poncier  shares,  and  many  other 
securities  participated  in  this  recovery.  The  effects  of  the 
sort  of  panic  in  the  early  part  of  the  week  have  not  however 
been  effaced,  and  with  few  exceptions,  stocks  and  shares  of  all 
kinds  present  a  diminution  of  prices  compared  with  Thursday 
last.  The  premium  on  gold  has  fallen  to  from  13f  to  15f,  and 
exchange  on  London  to  25f  87c  to  25f  92ic  for  long  paper, 
and  25f  77ic  to  2.5f  82hc  for  short.  English  banknotes  and 
sovereigns  are  purchased  at  from  25f  95c  to  26f.  Subjoined 
are  the  latest  quotations  : — 

November  9. 
f    c 


.57 
9+ 
84 


Threes 

Fives  

Four-antl-H..lf 
Morgan  Loan  . 

Italian 

Italian  Tobacco 475     0 

Ottoman  Fives  49  50 

Oitomin,  18G9  285     0 

Spanish  Exterior   33J 

United  States  5-20    108     0 

Banli  of  Fiance 3695 

Comptoir  d'Escompte   705 

Credit  Foncier   1000 

Credit  Mobilier 203 

Credit  Industrie!   (!17 


G4  10 


0 

0 

0 

75 

50 
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f  c 
.   5G  90 
.   93  97^ 
.   83  50 
.  59S  0 
.   G4  15 
.  475  0 
,   49  75 
,  285  0 
334 
.   108| 
.  3GoO  0 
,  700  0 
991  25 
,  235 


0 


Socie'te' Generale   576  25     57 


0 


0     547  50 


715 
1000 


855 


Depots   et  Comptes   Courants     545 

Parisian  Gas  715     0 

Northern  Railway 1007  50 

Western  

Orleans    875     0 

Eastern   533  75     520 

Lyons-Mediterranean    910     0     900 

Southern     640     0     635 

feouth  Austrian  Lombard 437  50     440 

Suez  Canal 19(!  75     192  50 

The  Morgan  loan  has  been  admitted  to  the  official  price 
cun-ent  of  the  Paris  Stock  Exchange  since  Saturday  last. 
The  Semaiiie  Fiuuncihe  states  that  the  Preuch  Government  is 
about  to  adopt  measures  to  restrict  the  payment  of  the  coupon 
in  London  to  the  Ktock  actually  subscribed  in  England.  The 
loan  has  been  heavy  during  the  week,  and  since  its  first  ap- 
pearance in  the  quotations  has  fallen  from  515f  to  508f. 

The  Credit  Mobilier  held  its  meeting  on  the  11th,  when  the 
resolutions  for  the  transfonuation  of  the  company  were 
adopted  by  224  shareholders  holding  734  votes,  against  5  with 
12  votes.  The  accounts  for  the  year  1871  down  to  the  10th 
inst.  were  also  passed  by  the  meetiug.  Notwithstanding  the 
almost  unanimous  vote  for  the  reconstitution  of  the  company, 
the  shares  are  largely  offered,  and  after  reaching  280f  a  fort- 
night back,  they  have  since  lost  45f,  of  which  nearly  30f  has 
been  since  the  meeting  of  Saturday  last. 

A  letter  from  the  Pinitncial  Commissioner  of  the  Italian  Go- 
vernment in  Paris,  replying  to  a  question  relative  to  the 
conversion  of  the  Roman  debt,  states  that  the  only  stock  for 
which  the  exchange  of  titles  before  the  1st  December  next  is 
obligatory,  are  the  Roman  five  per  cent  consolidated  rente, 
and  the  scrip  of  the  Pontifical  loan  of  1860-64.  No  period  is 
yet  fixed  for  the  conversion  of  tne  following : — Rothschild  loan 


1857 ;  definitive  titles  of  the  Pontifical  loan  1860-1864,  and  the 
loan  issued  by  MM.  Blount,  of  Paris,  in  1866.  It  is  however 
probable  that  these  latter  will  be  converted  in  the  first  few 
months  of  1872,  in  accordance  with  the  law  of  the  29th  June 
last,  which  orders  the  absorption  of  the  Roman  debt  and  its 
consolidation  with  that  of  the  Kingdom  of  Italy. 

A  commission  has  been  ordered  by  the  Ministry  of  Com- 
merce to  form  a  new  classification  of  the  different  types  of 
sugar  which  sei-ve  as  a  basis  for  fixing  the  rate  of  duty.  The 
Chambers  of  Commerce  in  the  seaports  will  be  represented  by 
delegates  specially  charged  with  the  grouping  of  foreign 
sugars,  and  others  from  the  districts  in  which  the  beetroot  is 
cultivated,  with  the  collocation  of  the  native  produce. 

M.  Victor  Borie  succeeds  M.  Pinard  as  chairman  of  the 
board  of  directors  to  the  Comptoir  d'Escompte.  The  new 
director  was  lately  secretary- general  of  the  same  establish- 
ment, and  is  well  known  as  a  writer  on  commercial  and  agri- 
cultural subjects. 

The  Suez  Canal  Company  has  issued  a  circular,  announcing 
that  by  the  aid  oi  resources  acquired,  but  which  will  not  be 
realised  immediately,  it  will  be  able  to  pay  in  the  first  quarter 
of  1872  the  coupon  which  fell  due  in  April,  1871,  and  the  bonds 
drawn  in  December,  1870,  and  March  of  this  year ;  and  in  the 
course  of  the  year  1872  the  coupon  of  October  last,  and  of 
April  and  October  next,  less  the  sums  extinguished  by  sub- 
scriptions to  the  new  thirty  years'  bonds.  The  sum  subscribed 
for  these  last  already  amounts  to  six  millions  of  francs. 

An  interesting  discussion  on  the  question  of  Pree-trade  and 
Protection  has  just  taken  place  in  the  Council-General  of  the 
Seine  Inferieure  (Havre  and  Rouen).  The  subject  before  the 
Council  was  a  report  on  the  commercial  and  industrial  situa- 
tion of  the  department,  and  which'concluded  in  favour  of  the 
denunciation  of  the  treaties  of  1860,  and  the  re-establishment 
of  Customs  duties  on  foreign  importations.  M.  Le  Cesne  op- 
posed those  conclusions,  showing — that  crises  as  serious  as  those 
from  which  trade  is  now  suffering  had  occuiTed  previously  to 
1860,  naming  no  less  than  six  such  periods  of  commercial  dis- 
tress in  the  thirty  years  which  ended  in  1847  ;  that  even  if  the 
treaty  with  England  were  denounced,  the  effects  woxild  not 
cease  for  a  period  of  fifteen  months,  while  those  with  Italy  and 
Switzerland  had  still  a  period  of  seven  years  to  ran ; 
that  a  duel  of  tariffs  had  been  attempted,  but  had 
failed  ;  Prance  had  been  forced  to  give  way  with 
England  and  the  United  States,  and  accept  a  reci- 
procity ;  the  history  of  the  shipping  trade  was  there  to 
prove  it;  the  drawer  up  of  the  report  had  said  that  he  would 
accept  the  free  importation  of  raw  material ;  but  how  was  that 
term  raw  material  to  be  interpreted  ?  Por  the  spinner  it  was 
the  cotton,  for  the  weaver  the  yarn,  for  the  printer  the  tissue, 
and  for  the  dresser  the  printed  stuff;  there  was  no  industry 
which  had  not  before  it  a  manufactured  article,  and  behind  it 
a  raw  material ;  protection  would  have  to  be  accumulated  on 
protection,  and  the  result  would  that  in  protecting  everybody, 
no  one  would  be  protected,  and  that  the  only  result  would  be 
to  destroy  the  export  trade  of  Prance.  M.  Waddington  took 
the  opposite  side,  and  maintaiued  that  whereas  in  the  previous 
decennial  periods  there  had  always  been  an  improvement,  in 
that  ending  in  1870  there  was  a  decline ;  in  1859  there  had 
been  in  the  cotton  district  around  Rouen  2,190,000  spindles  in 
working  or  ready  for  tise,  an  inquiry  instituted  in  1870  showed 
that  the  number  had  fallen  to  1,560,000.  That  vmfavourable 
state  of  things  could  not  be  attributed  to  the  crisis  in  the 
cotton  trade  as  in  England,  where  the  consequences  of  the 
American  war  were  more  severely  felt  than  in  Prance,  the 
number  of  spindles  had  increased  between  1856  and  1868  from 
28  millions  to  32.  The  Council  eventually  adopted,  by  26 
votes  to  22,  an  amendment  declaring  that  it  confided  in  the 
wisdom  of  the  National  Assembly. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre,  per  50  kiloS;  duty  paid  : — 

CoTTO.N. — New  Orleans  very  ordinary,  118f;  Oomra  fair,  87f;  good 
ordinary,  90f  ;  Georgia  middling,  llof  50o  ;  low  middling,  114f50o; 
Pornamhuco.  first  sort,  112f  50e.  Sales  last  week  7,851  bales  ;  amvals 
5,382;  .stock,  131,031. 

Sugar. — Fronc-h  West  India,  1st  jet,  G4f  to  G9f  50c,  samples  ;  2na  jot, 
58f  50c  to  60f  50c.      No  airivals. 

Hides. — Monto  Video  green  ox,  85f  ;  cow,  78f ;  Buenos  Ayres  dry  ox, 
13Gf  50c  ;  Rio  Grande  green  ox  and  cow,  78f ;  Trinidad,  80f. 

Coffee.— Rio,  140f ;  West  India,  61  f  (in  bond);  Hayti,  144f ;  Jlala- 
l)ar,  80f  to  83f.  Sales  last  week,  18,700  bags;  deliveries,  1G,500  and 
125  tierces  ;  stock,  162,878  bags  and  2,623  tierces. 

Wool. — Buenos  Ayres  unwashed.  190f  to  210f ;  Jlonte  Video.  217f  50c 
to  221f  75c;  Spanish,  215f  to  240f;  Levant  washed,  310f;  Chili  im- 
washed,  230f  to  250f. 


COMMERCIAL   AND    MISCELLAXEOUS    NEWS. 


The  official  report  of  the  foreign  commerce  of  the  United  Statei  for 
th»  fiscal  year  ending  June  30th,  1871,  shows  that  the  proportion  of 
foreign  to  American  tonnage  entering  and  clearing  from  American 
ports  continues  as  great  bb  ever.  Thus,  dtu-ing  the  year  the  total  tonnage 
entered  was  10,009,881,  compared  with  9,165,659  the  proyious  year. 
For  the  later  year  the  proportion  was  6,266,444  foreign  to  .3,742,740 
Amerioan;    and   for  tha  earlitr  year,   5,6G9,621  foreign  to  3,486,038 
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American.  Of  the  toUl  inorea«e  of  854,222  tons  the  increase  of 
American  tonnage  wae  but  250,702,  while  the  inorease  of  foreign  tocnago 
was  694,823.  The  foreign  tannage  thus  inoraated  at  a  larger  ratio  than 
it(  proTioni  ratio  to  the  American  tonnage,  bo  that  the  foreign  bott  'ma 
Mem  to  be  carrying  a  eomewhat  larger  amonnt  of  American  importe 
and  exports  than  formerly.  The  clearances  show  the  same  proportions. 
Tbn*.  for  the  later  year  they  were  G,151,537  foreign  and  3,746,9+5 
American,  a  total  of  9,898,482  tonnage ;  and  for  the  earlier  year, 
6,662,474  foreign  and  3,506,929  American;  a  total  of  9,169,405  Sonnage. 
There  arrived  at  American  ports  during  the  last  fiscal  year  321,350 
immigranti,  of  whom  England  contributed  56,530,  Ireland  67,439, 
Scotland  11,984,  Wales  8D9.  Great  Britain  (locality  not  speoifiod,  sup- 
poaed  to  be  mainly  from  Ireland),  16,042,  and  Germany  82,654. 


TO  READERS  AND  CORRESPONDENTS 
The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
oommunicatior  s. 

Coiiimunicatlons  must  be  authenticated  by  the  aame  of  the  writer. 


Wbt  3$anfefr£i'  6a|ttte, 


BANK   RETURNS  AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Vii-toria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  loth  day  of  November,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued., 


£ 
38,237 


935 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bulliou  23,237,935 

Silver  bullion   


38,237,935 
BANKING  DEPARTMENT, 

£ 


38,237,935 


Proprietors'  capital  ..      14,533,000 

Rest   3,115,589 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       .5,629,408 

Other  deposits 22,903,908 

Sever.-day   and   other 

bills    508,511 


£ 

Govornmont  securities     15,001,028 

Other  securities    17,583,.530 

Notes 13,471,750 

Gold  and  silver  coin...  654,168 


46,710,470  46,710,476 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  16lh  November,  1871. 

THE    OLD    FORM. 


The  a'oove  Bank  accounts  would, 
form,  present  the  following  result  : 

Liabilities.         £ 
Circulation  (including 

Bank  postbills) 25,274,696 

Public  deposits 5,629,468 

Private  deposits  22,903,908 


if  made  out  in   the  ol ! 


Assets.  £ 

Securities '    33,031,558 

Coin  and  bullion  23,892,103 


53.808,072  66,923,661 

The  balance  of  Assets  above  Liabilities  being  3,115,589i',  as  stated  in 
^  the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase. 
£ 

Cir<-nlation 

Public  deposits  425,653 

Other  deposits    143,052 

Gnverumont  securities 

Other  securities 

Bullion    817,173 

Host 4,021     

Reserve  1,195,233     

The  following  is  the  ofBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Nov.  15,  Nov.  8, 

1871.  187L 

£  £ 

Thursday 11,152,000     12,821,000     10,75,),000 

Friday  14,623,000     16,167,000     9,613,000 

SatuiiUy  16,254,000     18,397,000     12,418,000 

Monday 16,862,000     16,298,000     11,112,000 

Tuetiiiuy    18,709.(KJ0     18,202,000     26,596,000 

Wednesday  40,539,000     13,079,000     12,530,000 


Decrease. 

£ 
405,003 


648,850 


Week  ending 
Nov.   16, 
1870. 
£ 


Eeserve,   and  Bate   of   Discount,  for   three    months   ending 
15th  November,  1871  :— 


Total 113.139,000     93,964,000     83,024,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Cloaring-boose,  November  16th,  1871. 
The  total  since  the  4th  of  January,  1871,  is  4,100,102,000/, 
compared  with  3,395,381,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  704,721,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 


Aug.  9 
16 
23 
30 

Sept.  6 
13 
20 
27 

Oct.  4 
11 
18 
25 

Nov.  1 
8 
1.5 


Circula- 

tiull. 

Bulliou. 

I>eposit». 

Securities 
in  Hankini; 
Departmnt 

Ke  serve. 

Rate  of 
Discoom 

e 

£ 

£      , 

£ 

£ 

% 

28,037,001 

26,088,466|  27,577,651 

31,455,263 

11,609,181 

2 

25,093,«2 

26,338,609 

27,S6V373 

31,166,666 

15,238,789 

— 

26,S02,7S2 

25,380,212 

27,136,012 

30,198,581 

16,100,252 

— 

25.381,197 

25.011,163 

•  27,119,111 

30,397,028 

15,196,108 

_ 

25,031  ,«4 

21,816,585 

26,824,200 

30,628,100 

11.727,010 

— 

25,297,905 

21,158,811 

26,073,163 

30,103,797 

11,123,619 

— 

26,350,777 

23,197,160 

26.766,326 

31,821,601 

13,711.115 

3 

26,660,017 

21,090,088 

29,183,060 

36,880,612 

11.077,113 

1 

26,881,601 

20,211,521 

27,665,863 

37,619,217 

8,919,819 

— 

26,6»>8,929 

19,172,893 

26,571,361 

36,716,972 

8,0^963 

6 

28,868,918 

20,363,121 

28,896,726 

36,579,853 

9,!)59.361 

- 

26,697,»13 

21,655,266 

28,062,811 

31,666,66!> 

11,671.691 

— 

26^)13,893 

22,612,3«3 

27,893.105 

31,052,277 

12,061,383 

— 

26,679.699 

23,071,930 

27,961.071 

33,23:i.lOS 

12,930,686 

— 

2.5.271.fi90 

2.S,S9  2.103 

a.^-'iH^..^?!" 

32  .Wl,558 

14,126,918 

1 

Subjoined  is  our  usual  table,  affording  a  uumparative  view  of  I 
the  Bank  returns,  the  Bank   rate  of   discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  ai 
well  as  ten  years  back,  viz. : — 


At  correspondisg  date> 
with  the  present  week. 


Circulation,     including 

bank  post  bills 

Public  deposits    

Other  deposits 

Goverumeut  securities,. 

Other  securities   

[teservo  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
ExcliangeonPari-  (,^tirt) 

—  Auistordam  ditto... 

—  Ilamburg(3aionth)4) 
Cleariiifp-hoose  return. 


Nov.  2( 
1861. 


£ 

21,258,510 

1,101,901 

13,270,277 

10,706,616 

16,291,532 

8,880,137 

14,713,537 

3  % 

925xd 

69s  JOd 

25  25    30 

11  17     18 

13    8i    9 


Nov.   18, 
1863. 


£ 
21,091,126 

5,030,520 

18.762,567 

15.301,(37 

16,873,882 

9,867,569 

18,366,659 

2i% 

91i 

I     62s  Od 

I  25  16  22t 

1 11  m  19 

1 13  101    lOj 
1  75,361.000 


Nov     17, 
1869. 


Nov.  16, 
1870. 


23,731,150 

1,000,972  , 

17,910,189 

13,811,963 

16,036,206 

10,253.016 

18,105,058 

3  % 

93} 

16s  lid 

25  15  22i 

11  18  18i 

13  lOi     10} 

75.222.000 


£ 

21,612.216 
4,878,891 
18,891,930 
12,935,802 
16,018,616 
13,«2.202 
22,101,387 
2i  % 

92 
60s    ed 

11  I7J  171 
13  lOJ  Hi 
83.021,000 


Nov.  IB, 
1871. 


£ 

25,274,696 
6,629.188 

22,903.008 
15,()"1 
)7,0S,;  ,  , 
11,126,913 
23,892,103 
4  "„ 

66s 

25  ^  ' 
11  1-. 
13  Oi     ! 
1 13.13!)  OiW 


In  1861,  the  demand  for  money  continued  to  be  restricted, 
and  there  was  an  abundant  supply  in  Lombard  street.  Some 
excitement  had  just  been  caused  in  France  by  the  appoint- 
ment of  M.  Fould  as  Finance  Minister,  and  the  announcements 
made  as  to  the  necessity  of  strong  measures  to  put  the  finances 
in  good  order.  The  pro.-<pect  of  a  speedy  end  to  the  American 
Secession  war  was  becoming  daily  more  hopeless. 

In  1868,  the  Bank  rate  was  raised  from  2  to  2j  per  cent. 
There  had  lately  been  a  considerable  demand  for  bullion, 
chiefly,  it  was  understood,  on  Eussian  account.  The  new  elec- 
tions on  the  Irish  Church  Disestablishment  question  were  for 
the  most  part  over,  and  were  issuing  in  a  great  triumph  for 
the  Liberal  party. 

In  1869,  money  was  for  the  moment  easy,  the  recent  ad- 
vance of  the  Bank  rate  to  3  per  cent  having  retained  a  con- 
siderable amount  of  foreign  money  in  Lombard  street.  The 
opening  of  the  Suez  Canal  for  commerce  had  just  occurred. 
The  North-Eastem  Railway  amalgamation  was  being  effected. 

In  1870,  business  in  the  money  market  was  unsettled  by 
the  Russian  denunciation  of  the  Treaty  of  Paris.  Money  was 
very  abundant,  but  in  the  unsettled  state  of  affairs,  coupled 
with  doubts  as  to  the  approaching  course  of  the  Franco- 
German  war,  the  oM  rates  weie  maintained.  The  Russian 
note  which  declared  Russia  to  be  freed  from  the  stipulations 
of  the  Paris  Treaty,  excluding  her  fleets  from  the  Black  Sea, 
was  also  the  cause  of  a  serious  panic  on  the  Stock  Exchange. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
3.024,255/;  in  1868,  an  excess  of  1,888,085/;  in  1869, 
an  e'scess  of  1,823,983/  ;  and  in  1870,  an  excess  of 
2,843,284/.     In  1871,  there  is  an  excess  of  5,320,378/. 

Discount  and  Money  Makket. — The  Bank  of  England 
reduced  its  minimum  rate  on  Tliursday  from  5  to  4  per  cent. 
As  the  5  per  cent,  rate  had  only  been  maintained  for  several 
weeks  by  w.iy  of  precaution,  the  open  market  rate  being  much 
below  it,  the  change  has  had   hardly  an  appreciable  effect  on 
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per  cent. 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


the  outside  movementa.  The  hanks  and  discount  houses  had 
already  reduced  their  allowances  for  money  to  the  amounts 
usually  corresponding  to  a  -i  per  cent.  Bank  minimum,  while 
the  rates  of  discount  were  also  well  under  that  minimum. 
The  market  has  been  a  little  unsettled,  however,  owing  to  the 
continued  abundance  of  money,  which  still  weighs  on  the 
market,  notwithstanding  a  slight  hardening  of  the  current 
discount  demand  at  the  banks  during  the  last  ten  days.  The 
rates  for  the  moment  appear  to  tend  lower,  but  it  is  too  soon 
yet  after  the  change  to  quote  steady  rates.  To-day  there  was 
a  quiet  demand  both  in  the  open  market  and  at  the  Bank. 

The  changes  in  the  Bank  return  for  the  week  show  that 
it  has  become  much  stronger  during  the  week.  The  bullion 
has  increased  817,173/  and  the  reserve  1,195,233/,  while  the 
private  securities  have  diminished  648,850/,  and  the  circula- 
tion 405,003/.  For  the  present  too  the  movements  of  the 
bullion  market  and  the  foreign  exchanges  appear  to  be  all  in 
favour  of  the  accumulation  of  money  in  London.  On  'Change 
this  afternoon  there  was  hardly  any  business  doing,  and  as 
there  is  no  demand  for  bullion  the  large  quantities  of  gold 
arriving  from  day  to  day  are  all  taken  to  the  Bank,  large 
shipments  being  on  their  way  from  Australia.  The  American 
exchange  is  also  very  much  higher,  the  last  quotation  being 
109  y.  There  is  a  now  a  very  strong  opinion  that  in  these  cir- 
cumstances, notwithstanding  the  accumulation  of  demands 
now  impending,  the  rates  in  the  open  market  mast  go  still 
lower,  and  the  Bank  will  be  under  the  necessity  of  making  a 
further  reduction.  The  accumulation  of  resources  is  certainly 
once  more  becoming  most  unprecedented,  but  much  of  the 
money  there  is  no  doubt  is  also  very  unstable,  and  will  speedily 
be  dispersed  with  lower  rates. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  bills— 2  to  3  months         3| 

Do  4  months 3^ 

Do  6      —     si 

Trade  bills— 2  to  3  months    3J 

Do  4  months     4 

Do  6      —        i. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follow  : — 

Priviito  and  Joint  Stock  Banks  at    call 3     per  cent. 

Discount  houses  at  call    .,, 3     percent. 

Do  with  seven  days'  notice    3^  per  cent. 

Do  fourteen  df\ys' 3^  percent. 

The  London  and  Westminster  Bank  has  given  notice  that 
on  deposits  under  500/  it  will  only  allow  2  per  cent. 

The  discount  quotations  current  in  the  ctiiti  continental 
cities  are  as  follows  : — 

Bank  Rate, 

per  Cent. 

1870.  1871. 

Paris   G       6 

Vienna    6       7 

Berlin  5       4J     . 

Frankfort   4       4 

Amsterdam    4       3 

Brussels  3J     5 

Hamburg   , 

St  Petersburg    7       8 

The  Stock  Maekets. — The  cotitinued  ease  of  the  money 
liiarket,  marked  as  it  has  been  this  week  by  the  reduction  in 
the  Bank  rate  of  discount  to  4  per  cent.,  has  ot  length  removed 
the  only  obstacle  to  the  great  rise  in  prices,  wh  ch  was  impend- 
ing in  every  description  of  the  leading  securities.  Confidence 
Las  returned,  and  with  a  large  amount  of  buying,  both  for 
ipeculation  and  investment,  coupled  with  great  reluctance  in 
all  holders  to  sell,  the  upward  movement  has  been  on  a 
very  extensive  scale.  This  has  been  especially  the  case  in 
English  railways.  The  settlement  on  Wednesday  was  a  very 
large  one,  a  considerable  quantity  of  stock  having  been  deli- 
vered and  taken  up  ;  but  though  the  supply  of  stock  was 
so  large  as  to  make  t'le  contangoes  increase  greatly 
dwing  the  progress  of  the  account,  the  market  has 
not  been  seriously  weakened,  and  all  through  the  week 
prices  have  steadily  moved  upwards — being  now  generally 
above  the  point  at  which  they  stood  before  the  September 
panic.  There  has  also  been  a  great  improvement  this  week 
in  Canadian  railways,  on  which  the  trafiSc  receipts  have  lately 
been  quite  as  remarkable  as  on  the  English  home  lines,  and 
some  of  the  leading  foreign  lines,  such  as  Great  Luxem- 
bourg, have  also  advanced.  The  advance  in  foreign  securities 
generally,  it  will  be  seen,  has  also  been  considerable,  the  reduc- 
tion in  the  Bank  rate  having  affected  the  principal  continental 
bourses  as  well    as   this  market.     In  misceilai.ejus  securities 


Open  Market, 
per  Cent. 
1870. 


.  5f  6 

■    ^K 

O '      3 

•   H 

6 


1871, 

am 


Indian  bank  shares  are  beginning  to  be  inquired  for  owing  to 
the  recent  prosperity  of  the  Indian  trade,  and  the  continuous 
shipment  of  specie  to  the  East. 

Notwithstanding  the  ease  of  the  money  market  very  few 
new  undertakings  were  brought  out  during  the  week,  and  the 
public  in  general  do  not  seem  to  regard  them  with  any  degree 
of  enthusiasm.  This  afternoon  the  reduction  of  the  Bank 
rate  has  had  the  effect  which  might  have  been  anticipated, 
and  it  is  likely  that  during  the  next  fow  days  the  number  of 
appeals  to  the  public  will  increase. 

Ejroi.iSH  GoTERNiiENT  SECUiirTiES.— The  movement  in 
Consols  has  been  more  decided  this  week  than  it  has  been 
lately — the  usual  effect  of  easy  money  being  perceptible  in  a 
considerable  rise.  It  is  understood,  however,  that  some  large 
purchases  have  lately  been  made  for  investment,  so  that  the 
money  which  goes  into  Consols,  notwithstanding  the  increased 
favour  in  which  railway  debenture  stocks  are  held,  must  still 
be  very  considerable.  To-day  the  market  has  continued  good, 
notwithstanding  realisations  in  the  afternoon,  and  the  closing 
price  is  931  3  for  money,  and  938-  4  for  the  January  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLf!. 


Account.  Exchequer  Rills. 

Lowest       Hi^^hf  at.  March  and  Juue 

.       93      93t  6s  to  108  pm 

.      93       93t  4*  ti  10s  pin 

.      93      93i  43  to    9a  pm 

.      93S     93i  4!  to  10s  pm 

..      93i    93i  as  to    8s  pm 

93i     93t  as  to    7a  pin 


Money. 
Lowest        HighesL 

Satnriiay   93      93^  . 

Mondajr 93       93i  . 

Tiiesilay 93      93|  . 

Wednesday  il3i    93i  . 

Tlmrsday  93^     93i  . 

Friday    931     93|  .  _ 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unoiBoial  prices  for  quotation  : — 

Closing  Prices         CUsing  Pr'CM         Inc. 
Inst  Friday.  thia  day.         ^'^  Doc. 

Consnjs  for  money 93  J  93|  i  +      J 

Difo  December 93^5  ,»,      93|  i  +     J, 

Reduced  3%    91,'.i  i'.i »U  *  J-     X 

New  3  %  91|>'f  ,*; 

Bank  stock,  last  dividend  H  % 23739' 

Ind-aStock,  10i%,ruiJ.  at  200  Api.  30, 1874    208  8 
Do  5  %,  reil.  at  par,  July  5,  ISaO  112i  J 

E.x:cnEQiiES  Bills  2s  to  78  prem. 
Colonial  Government  Securities. — The  following  are 
the  changes  for  the  week  in  this  department  :— 


9U  t  +    .. 

911  4  +     t'i 

237  39  

207  9  +1 

112i  13  +       i 


Closinif  Priies 
last  Friday. 

Canada  6  % lot)  10 

Ditto  6  % 102  3 

New  Zealand  5  %  t'«n«olidated  B mds lm)i  li 

New  Souttl  Wales  5  %  Bond",  183S  to  1896    104  6 
Nova    cotiae  %  Boiida,  1875 loli  64 


Closinpr  Prices      Inc. 
tiiis  day.         or  Dec. 

....    109  10  

....    102i  3J  +       i 

....    101  2  +       i 

....     101  5  

105  ()  +       i 


i 


Qneensland  Government  6%  Bond',  1384-5    109i  lOi    110  11 

Victoia6% llli  124   • lllj  12t    

Dit'o  New  5  %    106  6  106i  6i      

The  bidding  this  afternoon  for  the  loan  of  140,000/,  ot  the 
South  Australian  Government  in  5  per  cent,  bonds,  e.Kpiring 
1915-20,  affords  a  striking  illustration  of  the  growing  appre- 
ciation amongst  English  capitalists  of  this  class  of  security. 
The  tenders  were  for  nearly  four  times  the  amount  required. 
One  bid  for  2,000/  was  at  the  high  price  of  101?,  but  the  bulk 
of  the  loan  was  secured  by  a  firm  of  brokers  who  tendered 
for  the  whole  at  102/  Is  6d.  And  as  the  5  per  cent,  deposit 
on  application  loses  six  weeks'  interest,  this  is  equivalent  to  a 
bid  at  102/  23  l|d,  so  that  the  return  of  interest  on  invest- 
ment at  that  price  is  not  higher  than  4/  ITs  lid  per  cent. 

Foreign  Government  Sescubities. — The  advance  in  thia 
department  has  been  very  marked,  the  rise  extending  to  nearly 
every  description  of  foreign  security.  Among  the  mora  sp.;ca- 
lat  ve  stocks  Turkish,  which  for  sometime  have  been  heavily 
bulled,  had  advanced  on  Thursday  evening  to  48|-  § — a  rise  of 
nearly  1  per  cent,  since  last  Friday.  Spanish  also  improved 
on  the  continued  reports  of  the  opposition  which  the  pro- 
posed new  tax  on  the  debt  is  meeting  with  in  the 
Cortes.  Egyptian  have  also  improved  from  SOy  81 
last  Friday,  to  81i  82  on  Thursday  evening.  French 
securities  also  advanced  materially,  though  they  are 
not  now  taking  the  lead  in  the  market  which  they  did  some 
time  since.  The  rise,  however,  has  been  even  more  marked 
in  the  less  spiculative stocks — Argentine,  after  being  at  91  f 
early  in  the  week  touching  96  on  Thursday,  and  the  new 
loan  being  ^Iso  better  at  90i  |,  owing  to  its  relatively  lower 
price.  In  the  old  loan  there  is  a  drawing  in  December. 
Brazilian  have  also  improved  as  well  as  other  South  American 
stocks.  Eussian  securities  have  also  advanced  for  the  week. 
The  whole  movement  shows  what  w;  a  beginning  to  be 
apparent  last  September  before  the  panic,  that  steady  pur- 
chases for  investment,  coupled  with  the  indisposition  of  the 
public  to  put  their  money  into  new  undertakings,  were  likely 
to  cause  a  change  of  level  in  the  prices  of  the  lead- 
ing foioign  securities.  The  only  exception  is  Spanish, 
which  was  rapidly  becoming   the  favourite   of  the   market, 
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but  in  which  the  Spaniards,  by  their  own  folly,  have 
effectually  prevented  an  advance.  To-day  tho  steady 
tone  of  the  market  was  maintained,  but  there  was  no  ma- 
terial change  in  prices,  and  the  markets  were  even  a  little  flat 
in  the  afternoon  owing  to  realisations.  French  and  Egyptian 
stocks  were  especially  in  demand,  but  Spanish  were  weak. 
The  new  Eussian  (Moscow  Koursk)  scrip  is  at  2}  premium  ; 
and  Central  Urguay  has  been  pressed  for  sale,  closing  flat  at 
3  to  2  dis,  a  reduction  of  2  \  per  cent,   for  the  day. 

Lord  Westbury  has  acceded  to  the  unanimous  request  of 
the  General  Committee  of  Spanish  bondholders  to  accept  the 
office  of  chairman,  and  Mr  Coles  Child  has  been  elected 
deputy-chairman . 

Annexed  are  our  usual  quotations  showing  the  changes  for 
the  week  : —  ^ 

Cloftinff  Prices        Closing  Prices         Inc. 


last  Friday 

ArecntlncB% 9t  i 

Ditiol871 89i  90i 

Brazilmn5%  1S«3 93  4 

Ditto  45  %,  1863 83  4 

Ditto  5  %,  1871  90J  li 

BneooB  Avres  6  % 05  7 

Ditto  6%,  1870  81  2 

Chilian  4J%    85  6 

Danubian  Principalities  7  %  81  3 

Ditt .  8  % 89  91 

Effjrptlan  7  %.  1862   83  6 

Ditto  7%,  1864   90i  U 

Ditto  7  %,  1866  (Railwavs) 100  2 

Ditto  7  %,  1866  (Pasna  Loan) 86  J 

Ditto  9%,  1867  103  i 

Ditto  7%,  1868  , 80}  H 

French  National  Defence  loan  6  %  1S70...  98i  J 

Ditto  6  %,  1871    12  J 

Italian  6  %.  1861 61,«   ij 

Ditto  6  %  State  Domain  89  91 

Ditto  6  %  Tobacco  Bonds 91  2 

Japanese  9  %,  1870   100  8 

Mexican  3%    13!} 

North  German  Confederation  5  %,lst  iss, 

Peni\1;in  6  %.  1866    94  i 

Portu:«e!e  3  %  Bonds,  1869  37  i 

Russian  6  %,  1823  83  90 

Ditto  3%,  1869   68i  91 

Dilto5%    1862  89  i 

Ditto  5%,  1881  94  5 

Ditto  5%,  1870  soil 

Ditto  5%.  1871  89^90 

Ditto,  Anglo-Dutch,  6  %,  1806  94  5 

Ditto  5  %,  O  cl-Viti-bsii  Bond* 90  1 


Closing  Prices 
thl«  dnv. 

....  96}  6 

....  904  1 

....  951  5 

....  83  4 

....  9Ui 

....  95  7 

....  92  3 

,...  85  6 

....  82  4 

....  92  4 

....  85  7 

...  92i  3i 

,...  101  3 

,...  86  7 

,  ..  103  i 

....  824  » 

...  98i  } 

...  Hi  12 


or  I  'ec. 

-  U 

-  i 

-  IJ 


+    1 


90  2 

92  4 
107  9 
135-  f 

lOOJ  11       101  « 

941  5 
37  i 

90  1 
67i  8i 

89  i 
9H  6i 

91  i 

90  i 

93  6 
90  1 


+  li 

_  i. 

-  I 

+  i 
+     1 

+  3 

+  1 

+  i 
+  i 
+     i 

+  i" 

-  1 

+  "i 

+    t 

+  4 


Ditto  4  %.  Nicolai  Railway  Bonds 73  i  xd  73  i  

Ditto  6  %,  Moscow  Jaroj-law 912  912  

Ditto  5  %,Charkof -Azof  Bonds 90i  li  912  +      i 

Spanish  3% 32}}  32}}  

Ditto  5%,  1870  812  82  3  +1 

Ditto  3  %,  1871,  .Scrip  2}}  2i  |  

Turkish  8  %,  1854 82  4  82  3  

Ditto  6%,  1868   65  8  66}  61  +       i 

Ditto  6  %,  1862   68  9  68}  }  

Ditto  6%,  1865 47l"rf  }J  «}  8  +     jV 

Ditto  6%,  1865   64i  }  64}}  

Dittos  %,  1869   64}  64J  }  +       } 

Ditto  6  %,  1871,  Scrip  3}  }  dis  3}  2}  dis    +      i 

English  Railways. — As  we  have  stated,  the  most  impor- 
tant rise  has  been  in  this  department,  the  sot  of  speculation 
having  lately  been  towards  it,  and  operations  being  resumed 
with  full  vigour  on  the  prospect  of  a  settled  money 
market.  Prices,  as  a  whole,  at  the  settlement  were  just  a  little 
over  the  point  at  which  they  stood  before  the  panic  of  Sep- 
tember, and  as  a  large  quantity  of  stock  has  got  into  stronger 
hands,  and  the  trafiScs  of  the  two  months  which  have  elapsed 
have  been  rather  in  excess  of  the  anticipations  of  speculators 
in  September,  with  every  prospect  of  continuing  for  some 
time,  there  are  all  the  materials  for  another  great  upward 
movement  in  prices.  During  the  progress  of  the  account  a 
large  quantity  of  stock  came  forward  for  delivery,  and  con- 
tangoes  ruled  heavier  than  at  the  opening — especially  in  the 
heairy  lines,  with  the  exception  of  North-Western  ;  but  the 
account  was  completed  without  difficulty,  owing  to  the  bona 
fide  character  of  the  purchases  which  had  been  made,  and  the 
abundance  of  floating  money.  The  rise  this  week  has  been 
especially  marked  in  Soutb-Eastern,  Great  Eastern,  North- 
western, Chatham  Preference  and  Ordinary,  Great  Western, 
Brighton,  and  Great  Northern — having  moreover  been  so 
general  that  it  is  hardly  fair  to  single  out  particular  lines. 
To-day  the  market  opened  strongly,  but  prices  became  weaker 
upon  numerous  realisations  incidental  to  the  great  rise  which 
has  occurred.  The  realisations  were  especially  numerous  in 
Chatliam,  North-Eastern,  Midland,  and  Great  Northern  A. 
the  fall  in  the  latter  case  from  the  best  point  oi  the  day 
being  2  per  cent.  Brighton  was  also  pressed  for  sale  on 
revived  rumours  as  to  the  competing  line  project,  and  fell  1^, 
showing  rather  a  fall  for  the  week.  Sheffield,  Caledonian, 
South-Western,  and  Metropolitan  all  advanced  to  day — the 
latter  having  partially  recovered  rather  a  serious  fall  in  the 
early  part  of  the  week,  consequent  on  the  continuance  of  bad 
traffic. 

A  circular  has  been  sent  this  week  to  the  ehareholders  of 


the  South-Eastern  and  Brighton  linea  by  Mr  Tufnell  South-  i 
eate,  a  solicitor  acting  on  behalf  of  a  portion  of  the  share-  ', 
holders,  requesting  proxies  to  vote  at  the  next  meeting  of  the 
companies  in  favour  of  a  policy  of  amalgamation.  The 
movement,  it  has  been  stated,  has  not  the  sanction  of  the 
boards  of  the  two  companie.a,  but  the  reason,  we  hope,  is  that 
they  have  already  been  moving  in  the  direction  indicated,  [ 
and  do  not  wish  to  have  their  hand  forced.  No  lines  in  Eng- 
land are  so  suitable  for  amalgamation  as  these  southern  lines, 
owing  to  the  number  of  duplicate  passenger  trains  which  they 
run,  and  other  expenses  of  competing  working.  An  amalga- 
mation which  would  include  the  Chatham  and  Dover,  and  per- 
haps also  the  London  and  South-Western  Companies,  would 
add  largely  to  the  dividends  of  the  shareholders,  and  enable 
the  united  companies  to  increase  very  materially  the  accom- 
modation now  offered  to  the  public.  The  rumour  of  a  new 
competing  line  to  Brighton  is  unfortunately  revived,  but  it 
may  be  hoped  the  public  are  now  too  wise  to  subscribe  to  any 
such  scheme. 

Among  the  announcements  which  have  been  made  respect- 
ing the  private  Bill  legislation  of  next  Parliament,  it  is  stated 
that  Bills  for  the  North- Western  and  Lancashire  and  York- 
shire, and  for  the  Midland  and  Glasgow  and  South-Western 
amalgamations,  will  be  brought  in.  The  subject  of  railway 
monopolies  may  thus  be  expected  to  occupy  very  seriously  the 
attention  of  Parliament  next  Session. 

The  following  shows  the  principal  changes  in  ttie  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closinfr  Prices         Closing  Prices        Inc. 


la>t  Friday.  this  dav. 

Caledonian  : 117}  19  1181  i 

Great  Eastern 47i  }  49}} 

Great  Northern  137  33  137  38 

Ditt.  A lOOi  1}  IftOi  61} 


Great  Western 103J  } 

Lancashire  and  Yorkshire   154  5 

i.oytdon  and  Bnghtotj 63|  } 

London,  Chathatn,  and  Dover 25}  } 

London  and  North- Western    145}} 

Londor  and  SQUth-Western 107}  8} 

Manchester.  Siieffield,  and  Lincolnshire  ...  72}  } 

Metropolitan    , 74l  5} 

Ditto  D  strict  32}  3} 

Ditto  ditto  Preference  63  5 

Midland 138}  } 

North  British  69}  } 

North-Eastern— Consols  173i  4 

South-Eastern 97}  } 

Ditto  Preferred  117  18 

Ditto  Deferred 77}  4 


110  } 
156}  7 
67}  8} 
27}  } 
148  } 
109  10 
72}  } 
74}} 
32}  3 
63  5 
137}  8 
59  i 
174}  } 
98}  9 
118  19 
79}  80} 


or  Dec 
I-      i 


1} 
2 

i 

1} 

2} 

s 
} 

"} 
} 
i 

1} 

1 

2i 


Clcs'nff  Prices 
tliis  dav. 
....    113  18 
M..     112  14 
....    115  17 
....     104  6 
....     100  2 
....     121  22 


Inc. 
or  Dec 

+  1 
+  1 
+  1 
+  1 
+     1 


The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Clo»ine  Prices 
last  Friday. 

Great  Eastern  A  6  % 112  15 

Ditto  1SH7  Uedeentable 110  13 

Great  Wost.-rn  5  %    114  16 

Lonuon  and  Briirhton  4i  % 103  5 

London.  Chat.,  8t  Dover  Arbitration  4}  %     99  101 
Metropolitan  District  B  %    120  2 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  weekending  Nov.  11  to  780,749/, 
being  an  increase  of  50,950Z  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  current  half-year  to  date  are 
now  15,157,290/,  being  an  increase  of  l,104.31t)/on  thecorres- 
poudiog  period  of  last  year.  The  principal  increases  for  the 
week  are — London  and  North-Western,  10.895/;  Midland, 
8,242/;  North-Eastern,  7,979/;  Great  Western,  5,309/; 
Lancashire  and  Yorkshire,  4,1G7/ ;  Great  Eastern,  2,707/; 
Great  Northern,  2,628/;  ana  Chatham  and  Dover,  1,816/. 
London  and  South-Western  shows  a  decrease  of  6,416/,  and 
Metropolitan,  230/.  The  following  shows  the  increase  or  de 
crease  in  each  case  for  the  week  and  for  the  whole  period  : — 
KAILWAY  TRAFFIC  RETURXs. 


^Xggresate  Receipts  of 

Weelt 

8  Recoipta. 

Half  yearte  'late. 

Inc.  or  Dec. 
on 

Corresponding 

Inc.  or  Dec 

on 
Correspndg. 

Amount. 

weelc  in  70. 

Amount. 

per.  In  "70. 

£ 

£ 

£ 

£ 

Brintol  nnd  Exoter  

7,701 

+      457  ... 

175,835 

+     6,299 

41,727 
45,411 

-1-  2,707  ... 

848,428 
905,177 

+  41,213 

Groat  Northern    

-1-  2,628  ... 

+  33,968 

Lanouhiro  &  Yorkshiie 

54,024 

+  4,167  ... 

1,095,920 

-f.  107, 721 

London,  Chat.,  iS;  Dovor 

13,314 

+   1,810  ... 

332,251 

-1-  41,677 

London  &  Nrth.-Westarn 

144,980 

■+-10,895  ... 

2,862,537 

-1-175,657 

London  iSouth-Wostem 

2«,883 

-  6.416  ... 

651,6;« 

-1-  22,500 

Loudon  and  Bri({hton ... 

24,886 

-f-   1,125  ... 

677,987 

-1-  43.672 

Man.,  Shpf.,  &  Lncolnah. 

25,961 

-(-  2,052  ... 

482.693 

+  38,401 

Metropolitan     

7,473 

—      230  ... 

151.062 

+     1,868 

Metropolitan  District  ... 

2,811 

-1-   1,115  ... 

64,534 

+  27,514 

Midl.ind    

82,785 

-f  8,242  ... 

1,607,959 

-1-142,823 

North-Eastern 

100,986 
2C854 

+  7,979  ... 
-1-  2,877  ... 

1,937,168 

-}•  170,374 

South-Eastern 

652,862 

+  59,548   ■ 
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Week's  Receipts. 


Inc.  or  Dec. 
on 
Corresponding 
Amount     week  in  '70. 
£  £> 

•Caledonttwi 43,302     +  2,558  ... 

♦GUsgow&Sth.-Westrn.     14,197     +  1,140  ... 

♦Great  Westora    ,.„     84.448     +  5,309   ... 

•North  Britisr...,. 33,006     +  3,029  ... 


Aggregati  Receipts  of 
Hali-yearto  date. 

Inc.  or  Dec. 


CoTsondn 
Amount.        pero.  in  '7 

703,872  +  51,039 

217,925  +  15,728 

1,36S,791  +  80.181 

53(>,fi51  +  44,233 


780,749     +50,950  ...15,157,290+1,104,316 
*  In  these  cftsea  the  ni^gregate  is  calculated  freai  the  l«t  of  AiXKUst. 

FoEEiGsr  AND  COLONIAL  RAILWAYS. — The  following  are 
the  principal  changes  for  the  week  : — 

Closinu  Prices      Closing  Priees         Inc. 

Foreign.  last  Fri.iay.  this  <tay.  orD'c 

Antwerp  and  Rotterdam  \a\  k  .*i  loit  ^  +       « 

Bahiii  and  San  Francisco 20f  |  20}  11  +       { 

Be'pia'?  Eastern  Junction    » 2^  \  i\  i  

Dot,:h-Rhenish „ Hi  5  2-1}  6  

Ditto  Now 3  i  l>"n  3  i  fm  

Qr»at  Laxemhour? \m  I6J5  loj  16  +     ij 

Ditto  6  %  Obligations  „  3*  }  3f  }  

Lemberg  Cr.rn-iwitz 14^  J  11  i  xd  

Lombardo-VonMian   161  17  id  iB'ft  15  -     tV 

Diito  3  %  Obligations  9,-V  t«  8«   K'l  +       i 

Mamur  and  '  lege  euaranteed  14f  pr.  antn.  10  i  10  i  

Ditto  guaranteed  6  %  Priference  22  3  22  3  

Sambre  and  Meuee „ - 7i  }  7S  8  +      J 

San  Pnulo 21}  2  22  i  +       i 

Varna 4  \  4  \  

Dittos  %  Oh  i-alions 4J  }  4i*T  li  —     tV 

British  Possessions. 

East  Indian 1031  9  103  4  +       \ 

Grand  Trunk  of  Canada  19  j  23  i  +     4i 

Great  Indian  Peuiaiula „ 107i  8  108i  9  +1 

Great  Western  of  Canada 21  j  20J  }  +    2J 

Madias  6  %  106^  7  107  i  +       i 

AiiEElCAN  Secueities. — The  lone  of  this  market  has 
been  very  steady  throughout  the  week,  and  no  farther  ad- 
vance has  taken  place  in  the  quotations.  Five-Twenty  bonds 
here  are  in  good  request,  and  show  an  advance  of  ^  ;  but 
American  railways  have  ruled  scarcely  so  firm.  Annexed  are 
the  changes  on  the  week  : — 

Closing  Prices         Closing  Prices       Iiic 
last  Friday.  this  day.  or  I>e.c. 

United  States  6  %  5/20  Bonds,  oxchng.  4/6  91i  4  91}  2  +      t 

Ditto  1885  Issoe 91i  }  92}  +       i- 

Ditto  1867  Is  ue 93i  }  94}  6  +     It 

Ditto  5  %  10/40  Bonds,  exchange  4/6    ...  894  90  90  i  +4 

Atlantic  and  G.-eat  Western  ConsoU  Bonds  34^5}  35  6  +       k 

Erie  .Shares  25i  }  26}  +       l 

Illinois  Central  Sliares 108}  91  108}  9}  

Mafsachn-Sfts  6  %  Sterling  BonH«,  1900...  90  8  97  9  +1 

Panama  General  Mortgage  7  %  Bond3,1897  80  5  76  80  +5 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  97  i  97}  8}  +1 

Vlrginia6%  Bonds  _ 49  51  49  51  

Joint  Stock  Banks. — Prices  of  bank  shares  have  been 
favourably  influenced  by  the  prosperous  appearance  of  com- 
mercial affairs  generally,  and  by  the  recent  course  of  the 
money  market.  We  note  an  advance  of  1  in  Hong  Kong  and 
Shanghae  and  in  British  North  American  ;  while  Anglo- 
Egyptian  and  Australasian  have  risen  -^.  Standard  of  British 
South  Africa  show  an  improvement  of  21.  On  the  other 
hand,  Oriental,  Union  of  Australia,  and  Union  of  London 
hare  declined  ^.     The  market,  however,  closed  steadily. 

Telegrapus. — This  department  was  at  one  period  of  the 
week  much  depressed,  but  subsequently  considerable  activity 
prevailed,  and  prices  closed  to-day  at  a  sensible  rise  on  the 
week.  Anglo-American  and  Anglo-Mediterranean  have  risen 
2  ;  French  Atlantic,  1  \  ;  Great  Northern,  | ;  British  India 
Extension,  J  ;  British  Indian  Submarine  and  Cuba,  f ;  Fal- 
mouth and  Eeuter's,  \.  The  only  adverse  movements  are  in 
Mediterranean  Extension  and  West  India,  which  have  given 
way  \.  Construction  shares  have  moved  in  sympathy.  Tele- 
graph Construction  being  ^  and  Hooper's  J-  better  on  the  week. 

Mines. — Eberhardts  have  fluctuated  violently  throughout 
the  week,  and  to-day  large  sales  again  took  place.  The  last 
price  shows  a  fall  of  3  on  the  week,  while  St  John  del  Eey 
have  given  way  1  ;  United  Mexican,  i  ;  and  Chontales,  f. 
In  the  British  market  we  note  a  decline  of  .j-  in  East  Caradon, 
East  Lovell,  Great  Laxey,  and  Marke  Valley  ;  \  in  East 
Grenville  and  West  Caradon,  but  Assheton  have  advanced  ^  ; 
Great  Wheal  Vor,  South  Condurrow,  Tankerville,  Van,  and 
Wheal  Grenville,  .j. 

A  prospectus  is  issued  this  evening  containiog  the  terms  of 
subscription  for  2,800  first  mortgfige  debentures  of  25/  each, 
total  70,000/,  secured  on  the  property  of  the  Espinosena 
Silver  Mining  Company,  situated  at  San  Antonio,  Lower 
California,  Mexico.  The  debentures  are  to  bear  interest  at 
Tj  per  cent,  and,  in  addition,  each  debenture  will  entitle  the 
subscriber  to  five  fully  paid  shares,  entitled  to  a  farther  pre- 
ferential dividend  of  7i  per  cent,  until  the  debentures  are  re- 
deemed. The  shares  to  be  allotted  will  be  14,000,  forming 
part  of  2G,000  shares,  constituting  the  capital  of  the  com- 
pany. ,30,000/  of  the  capital  to  be  raised  is  to  be  employed 
m  the  business. 


Miscellaneous. — The  dealings  in  this  department  has 
been  on  a  full  average  scale,  and  the  changes  in  the  quota- 
tions have  been  for  the  most  part  favourable.  North  British 
Australasian  have  advanced  5  ;  London  General  Omnibus  and 
Native  Guano,  3  ;  British  American  Land,  2  ;  Australian 
Agricultural,  Copper  Miners,  Crystal  Palace,  Lisbon  Steam 
Tramways,  Madras  Irrigation,  Peel  River  Land,  and  Bouma- 
nian  Government  Annuities,  1  ;  Hudson's  Bay,  London  Finan- 
cial, and  Rio  Improvements  ^  ;  National  Discount,  |.  Ceylon 
Company's  shares  and  Nantyglo  preferred  have  given  way  1, 
but  these  are  the  only  adverse  movements  worthy  of  notice. 

A  prospectus  is  issued  this  evening  of  the  Leicestershire 
Ironstone  and  Smelting  Company.  Capital  200,000/,  in  20,000 
10/  shares.  The  compiny  is  formed  to  purchase  1,000  acres 
of  land  in  Holt,  Medbourne,  and  Bradley,  Leioester.shire,  and 
"  work,  vend,  and  smelt"  the  ironstone  therein.  The  estate 
is  agriculturally  valuable,  and  yields  a  rental  of  2,000/  per 
annum,  which  may  be  increased.  A  profit  of  54,500/,  or  30 
per  cent,  per  annum,  is  confidently  reckoned  on. 

The  British  and  Foreign  Tramways  Company  invite  sub- 
scriptions for  35,000  shares  of  10/  each,  being  the  entire 
capital  of  the  Glasgow  Tramway  and  Omnibus  Company. 
The  latter  company  has  acquired  from  the  Corporation  of 
Glasgow  the  property  in  a  complete  system  of  tramways  for 
the  city  and  suburbs — thus  giving  to  the  company  a  practical 
monopoly  of  the  important  traffic  of  the  city.  The  managing 
director  of  the  new  company  is  Mr  Andrew  Menzies,  a  well- 
known  omnibus  proprietor  in  Glasgow  ;  and  larger  profits  than 
usual  are  anticipated,  from  the  circumstance  that  the  Glasgow 
tramway  system  is  "probably  more  complete  and  judiciously 
planned  than  that  of  any  other  city."  Tlie  British  and 
Foreign  Tramways  Company  provides  the  Glasgow  Company 
with  cars,  horses,  stabling,  and  other  appliances. 

It  is  stated  that  the  works  of  the  Patent  Gas  Company  at 
Barnet  will  be  completed  in  the  first  week  in  December. 

It  is  announced  that  Henry  Bailey,  Esq.,  late  of  Crawshay, 
Bailev,  and  Company,  has  joined  the  board  of  directors  of  the 
Nantyglo  and  Blaina  Ironworks  Company,  Limited. 

In  the  new  undertakings,  Limmer  Asphalte  are  quoted  3|  to 
4^,  United  Lii-amer  2  to  1|  dis.,  Anglo-Austrian  Bitumen  2  dis. 
to  par,  Anglo-Hungarian  Bitumen  1^  to  2\  pm.,  Anglo-Ger- 
man Bitumen  1  dis.  to  par,  Di  Castro  Asphalte  1  dis.  to  par, 
Societti  des  Asphaltes  Francais  -^  to  1  pm.,  Native  Guano  30 
to  31,  Phosphate  Sewage  21a  to  22,  Sombrero  Phosphate 
1  dis.  to  par,  Patent  Gis  14s  to  15,  new  shares  6^  to  6 J,  and 
Emma  Mining  shares  3  to  4  pm.,  but  in  many  cases  the 
quotations  are  rather  nominal. 

Exchanges  and  Bullion. — Very  little  exchange  busi- 
ness was  transacted  this  afternoon,  and  the  rates  on  the  con- 
tinent, with  the  exception  of  France,  are  generally  higher 
than  last  week.  Small  quantities  of  gold  are,  however,  still 
arriving  from  Paris,  the  fall  in  the  exchange  being,  to  some 
extent,  owing  to  the  corresponding  fall  in  the  premium  on 
gold. 

The  following  is  taken  from  the  circular  of  Messrs 
Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions  in 
bullion  during  the  week  :  — 

Gold. — Tlio  arrivals  during  tho  wook,  which  have  been  chiefly  from 
Fr,ance,  havo-been  sent  into  tho  Bank,  tho  total  so  disposed  of  being 
about  !»5(;,1I00/.  Tho  withdrawals  of  sovereigns  have  been  small,  com- 
prising only  88,000/,  which  have  been  sent  to  the  Brazils.  The  Nyanza 
has  taken  97,180/  to  India,  and  tho  Tasmanian  has  brought  23,000/from 
the  West  Indies. 

Silver  remains  as  last  quoted  ;  considerable  amounts  have  been  pur- 
chased during  the  week  for  ladia,  and  fine  qualities,  suitable  for  the 
East,  have  been  taken  to  some  extent  at  Gld  per  oz  standard.  We 
have  received  about  120,000/  from  New  York,  and  48,000/  from  the 
West  Indies.  The  Nyanza  has  taken  170,800/  to  the  East;  tho  Nebraska 
has  also  sailed  with  about  90,000/  to  Bombay,  through  the  Canal. 

Moxicim  Dollars  by  tho  Paeiflc  steamer,  and  by  other  vessels  from 
New  York,  amounting  to  about  230,000/  in  value,  have  boon  sold  at  an 
increased  rate,  tho  old  coinage  realisiug  Gld  per  oz,  tho  new,  59|d  per 
oz  ;  tho  domand  for  China  has  been  very  active,  and  tho  Nyanza  has 
taken  130,270/. 

Exchange  o'l  India  for  Bank  drafts  at  GO  days'  sight  is.  Is  ll|d  per 
rupee.  Tho  India  Council  bills  allotted  yesterday  re  tlised  higher  rates  ; 
the  minimum  was  raised  to  Is  lid  per  rupee,  and  tenders  on  Calcutta 
and  Madras  at  Is  lljd  receive  13  per  cent,  and  on  Bombay  at  the  8ame 
rate,  22  per  cent ;  above  this  rate  in  full.  Tho  amounts  allotted  were — 
to  Calcutta  299,300/,  to  Madras  700/,  and  to  Bombay  100,000/. 

63,000/  in  bullion  has  been  sent  into  the  Bank  to-day. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  during  the  week  ended  NovemlDer  15  were — gold, 
727,732/;  silver,  323,674/.  The  exports  were— gold, 
1,026,034/;  sUver,  492,107/. 
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TaBSDxT,  Not.  11.        Fktdat,  Nov.  17. 


I'fices  Negotiated 
oa  'Changd. 


Amiit«ri.am 

Ditto « 

RotterdAin   m..... 

Antwerp 

Brussels 

Hftmbur; 

Paris 

Ditto 

Marseilles 

Fraiikfort-on-the-Maia.. 

Vivina 

Trieste « 

Hateraburg  

Copenhagen 

Berlin   

Leipcic 

Iliidrtd »... 

Cadis 

Barcelona 

.MalHga 

Duitaaoar 

Genoa   

Milan 

Leghorn   

Venice 

Naples  

Pa'ermo    

Messina. 

Usbon 

Oporto , 


Short. 

11  m 

3  Months. 

12    0 

_ 

12    0 

.» 

28  70 

_ 

2S  70 

•^ 

IS    9 

Short. 

25  85 

3  Months. 

2«  27i 

.. 

26  27i 

«. 

118f 

— 

13    71 

~- 

13    7i 

— 

Sit 

•^ 

9  18 

_ 

6  21 

— 

6  24 

— 

«| 

n 

m 

— 

27  m 

-» 

27  121 

— 

27  121 

— 

27  121 

— 

27  131 

— 

27  121 

— 

27  131 

90  Day.. 

521 

- 

621 

11  19 

12  01 

12  01 
26  76 
26  75 

13  10 
26  96 
26  321 

26  35 
119 

13  121 

13  121 

33 
9  2C 
6  341 
6  241 

46 

«t 
40 

48} 
49} 

27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
621 
621 


Prices  NciiDliatod 
on  'Chanf^e. 


11  181 

12  0 

12  0 

25  70 

26  70 

13  91 

25  80 

26  20 

26  20 
1181 

13  6 

12  5 

31i 
9  18 
6  34 
6  34 

48{ 

491 

n 

49 

27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
27  10 
521 
621 


11  19 
13  01 
13  01 
26  76 

25  76 
13  10 

26  96 

26  30 
36  30 

119 

12  121 
12  121 
31} 

9  20 
6  241 
6  241 
49 

m 

49 
«l 

491 

27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
521 
521 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Datei. 


ParU _„ Not. 

Antwerp  

Amsterdam 

Frankfort. 

B^mtMrg 


Rfriin  

Ttenna 

St  Petersburg.. 

Now  York  

Bombay  

Calcutta  

Hong  Kong  „... 
Shanghai 


17 
17 
17 
17 
16 

17 
IS 
15 
17 
16 
8 
15 
15 


Rates  of  Kschango  on 
I/Ondon. 
26.771  821 
25.45 
11.85 
1171 
1351 
1361 
6.21 
118.10 
321 
1091 
IsllJSd 
18  ifjd 
te  4id 
68  Od 


Short. 


3  months'  datt. 


.  60  days'  sight. 
.    6  mouths'  sight. 


EXCHANGE  ON  INDIA. 

NovtKBER   16. 

60  days. 

Calcutta    Is  llld  U  

Madras  Is  Hid  id  ..„ 

Bombay „ _..    Is  Hid  |d  

Mauritius „ '  " 

Colombo  

Singapore » 40  6d 

Moti};  Kong 4s  6d 

Sydney 1  %  dis 


30  days. 
Is  llld 
Is  ll|d 
Is  lltd 

1  %  dis"    1  %  dis 

1  %  dis     1  %  dis 


MeliKmrne 


I  61d 

4a  51d 

1  %  dis 

1  %  dis     I  %  dlj 


MEETINGS  OF  COMPANIES    NEXT   WEEK. 
TcKSDAY,  November  21. 
Hadiion'8  Bay,  general,  City  Terminus  Hotel. 
Wednesday,  November  22. 
PhiBnix  Gas,  general.  • 

Universal  Private  Telegraph,  gdnoral. 

NEW  COMPANIES   REGISTERED   THIS    WEEK   UNDER    THE 
COMPANIES'  ACT,  1867. 


Allt-y-Crih  Silver-Lead  Miming   

ADglo-Amcricnn  Oyster 

Bri'lge  Mills  Hpiiiiiing  and  Manufacturing 

Bristol  and  Bath  Aerated  Water    

Carditr  I'resurveil  Coal 

Co'"iiial  Trust  ('iTporation    

Cotton  Stvii  Produrts  Manufacturing  

Emnia  .'Silver  Mininir  „ 

Ftlnlnhlre  Hematite  

<iit,iiia  I  end  Mining  anl  Smelting 

llnddersti'-ld  Land,  Building,  and  Investment 

I.  X.  L.  Gold  and  Milver  Mii.ing    

London  Company  

Midway  Onult  Brick  wnd  Cement. 

Mount  Dalhy  Silver-Lead  Mining 

Norfolk  County  Bchoi>l  Association 

Phosphorite    

Ku«!.ell's  Piilcnt  Filter 

South  rtah 'Mining  „ «_...... 

Tussaud  Fur  and  Hkin , 

Willlmsns  I.laiid  Phosphate 


NOTICES    A.XD    REPORTS. 


Amount 

Capital 

of  iihare 

£ 

£ 

40,1X10    .. 

2 

60,000    .. 

3 

50,1100     .. 

....       10 

KI.IKIO      .. 

6 

VitXI     .. 

....       10 

3tK),l«)0    .. 

6 

160,000     .. 

....      30 

1,000,090    .. 

....      20 

3,600     . 

....      10 

«0,000    .. 

....    lOO 

lOO.tXX)     .. 

6 

100,(100    .. 

6 

6<),000     .. 

....      10 

6iV«IO    .. 

....      10 

20.11110    .. 

1 

1i>,ih:o    .. 

...       10 

1I1.1KM)     .. 

....       10 

30,000    .. 

....       10 

dojooo   .. 

6 

200W)    .. 

....       10 

360^000     .. 

...       10 

STOCKS. 

Turkiih  6  per  Cent.,  1862.— 622  bonds,  reprcaeiitiiig  132,300/ 
have  been  drawn  for  redemption  at  par  on  the  Ist  Januui-y. 
RAILWAY  COMPANIES,. 

Brazilian  Street  liailwdt/. — The  manager,  in  his  adrices  dated 
28th  Oct.,  states  that  the  traffic  continues   remarkably  good. 

Ewilern  Jkiujal. — At  the  meeting  called  for  the  28th  instant 
it  will  be  proposed  to  raise  25O,0OW,  either  by  borrowing,  or 
the  creation  of  shares. 

Kent  Cuant. — Holders  of  B  stock  are  invited  to  exchange 
their  security  for  an  equal  amount  of  London,  Chatham, 
and  Dover  Four-and-a-Half  per  Cent.  Arbitration  Preference 
Stock. 

Mullnnd—niaiynw  atul  So>tth.We«tA-n. — It  has  been  announced 


that  the  Bill  for  the  amiilgamation  will  be  applied  for  in  the 
coming  session,  and  if  obtained  come  into  operation  on  the 
Ist  of  July,  1872.  The  ordinary  stock  of  the  two  companies 
will  receive  equal  dividends  after  the  opening  of  the  Settle 
and  Carlisle  Railways  on  the  Ist  of  January,  1874,  whichever 
shall  first  happen.  In  the  meantime  the  joint  tridEc  receipts 
of  the  two  companies  will  be  so  apportioned  that  the  Glasgow 
and  South-Western  Company  shall  receive  a  dividend  not 
lower  than  1  per  cent,  under  that  of  the  Midland,  but  should 
the  receipts  of  the  former  afforded  a  higher  rate,  it  should  be 
paid  pi'oportionately. 

Nvrth  MoiiUamJ. — A  prospectus  is  issued  for  a  new  railway 
to  acqpmmodate  the  district  to  the  North  of  the  present 
Monkland  Railway,  which  is  now  part  of  the  North  British 
system,  and  one  of  their  guaranteed  stocks.  This  new  line, 
it  is  stated,  intersects  the  remaining  mineral  fields  of  the 
Monklands,  and  will  pick  up  traffic  to  a  large  extent  from 
every  half-mile  or  so  of  its  whole  length.  It  fonns  a  junction 
both  with  the  North  British  and  Caledonian,  thus  acquiiing 
an  outlet  in  all  directions. 

BANKS. 

Englhli  Bank  of  Rio  de  Janeiro. — Dividend  declared  of  4  per 
cent,  for  the  half-year. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

Imperial  Credit. — At  the  meeting  it  was  announced  that 
cei-tificates  have  already  been  issued  for  48,185  shares  in  ex- 
change for  a  corresponding  number  of  shares  in  the  Imperial 
Mercantile  Credit  Association,  Limited,  and  that  the  claims 
and  loans  outstanding  have  been  paid  off  excepting  a  few 
accounts  not  yet  adjusted,  estimated  not  to  exceed  h,WOl. 

Otago  and  Southland  Incestmeut. — The  usual  interim  dividend 
at  the  rate  of  10  per  cent,  per  annum  has  been  declared. 

ASSURANCE  COMPANIES. 
Ocean,  Raihvay,  and  General  Traveller's  Assurance,  Limited.— 
Capital,  200,000/,  in  40,000  shares  of  5/.  Of  these  shares  7,500 
are  to  be  fully  paid,  while  on  the  other  32,500  only  1/  is  to  be 
called,  the  remaining  liability  serving  as  a  guarantee  for  the 
operations  of  the  company,  in  consideration  for  which  liability 
of  41,  the  holders  are  to  receive  preferentially  an  interest  of  2 
per  cent,  per  annum  on  that  amount.  A  leading  object  will 
be  to  insure  the  lives  of  professional  mariners,  and  of 
passengers  to  and  from  all  parts  of  the  world. 
MISCELLANEOUS  COMPANIES. 

Alexandra  Palace  and  Muswell  Hill  Estate  Tontine. — Subscribei-s 
have  had  the  full  amount  of  their  subscriptions  returned  to 
them. 

British-Indian  Submarine  Telegrajth. — Gross  receipts  for 
the  six  months,  less  2.751/  loss  on  exchange.  61,803/;  and  ex- 
penses, including  income  tax,  16,979/;  balance,  44,823/.  It  is 
proposed  to  pay  a  dividend  for  the  half-year  of  6s  per  shai'e, 
free  of  income  tax,  which  wUl  absorb  35,625/ ;  and  ■with  1,578/ 
balance  from  last  account,  will  leave  10,777/ to  be  carried 
forward  to  reserve.  It  is  mertioned  that  the  section  of  the 
Australian  Company's  line  from  Java  to  Austi-alia  will  shortly 
be  completed,  thus  ensuring  a  further  increase  of  traffic,  and 
that  the  directors  have  not  yet  agreed  upon  terms  of  amalga- 
mation. 

China  Submarine  Telegraph.- — The  report  states  the  gross 
receipts  from  the  opening  in  June  to  the  4th  November  at 
26,895/,  while  the  estimated  expenses  have  been  6,550/,  It  is 
probable,  therefore,  that  an  interim  distribution  at  the  rate  of 
6  per  cent,  per  annum  will  be  made  on  the  1st  January. 

Colonial  j'rusis  Corporation,  Limited. — Capital,  300,000/.  First 
issue,  150,000/,  in  30,000  5/  aliares,  upon  which  1/  per  share,  it 
is  intended,  will  be  called  up.  15,177  shares  will  be  allotted 
to  shareholdei's  in  the  Colonial  Securities  Company,  Limited, 
the  business  of  which  wUl  be  taken  over.  The  business,  it  is 
announced,  wiU  allow  of  the  payment  of  8  per  cent,  dividends 
forthwith,  anil  consists  of  investments  in  colonial  first  mort- 
gages, the  negotiation  of  loans,  and  colonial  .agency. 

Falmouth,  GihraUar,  and  Malta  Tthijraph. — The  gross  rcceijits 
for  the  six  months  ended  September  amounted  to  41,452/,  and 
the  expenses  to  10,805/,  leaving  32,473/;  to  which  must  be 
added  the  undivided  profits  from  the  last  account.  The 
directora  recommend  the  payment  of  a  dividend  of  7s  jier 
share  on  the  original  capital,  and  Is  2d  on  the  new  shares, 
being  at  the  rate  of  7  per  cent,  per  annum  on  both,  and  leaving 
8,897/  to  be  carried  to  the  reserve. 

Hudson's  Bay. — The  following  are  extracts  from  the  rr--  ■■' 

The  returns  for  1870  comTniro  imfavonrably  with  tin*  average  r 
for  former  yoars,  arising  partly  from  the  continuoil  scarcity  of  ii,  ■ 

throughout  the  country,  and  partly  from  a  deplorable  visitation  oi 
smallpox,  which  has  conimittod  groat  ravages  amongst  the  Imiiana, 
half-breoas,  and  sott  era  in  the  Sinkatchowan  district.  Tlic  oonmiittco 
havv  l)c(>n  engaged  in  proceeiling  with  the  ro-orgimisatioii  of  the  fur 
trade.  The  new  province  of  Manitoba  is  attracting  numerous  souh'rg, 
and  surveys  aro  in  progress  not  only  with  a  view  to  tho  sfttlcmeiit  of 
the  country,  hut  also  to  tho  construction  of  a  lino  of  railway.  I'Ih'  c^m- 
niitteo  have  received  the  luilnuco  of  the  Oregon  money  from  the  I'liiti'd 
States  Govemnient,  amounting  to  4<i,81(!/.  subjoet  to  a  tlodnctirn  of 
about  fi,(KH)/  for  charges,  which  will  be  placed  to  tho  OrcL'on  Claim* 
Reserved  Account,  tho  mode  of  dealing  with  which  » ill  have  tu  1»'  con- 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNSfENT 
.  SECURITIES,  &c. 


Dividend    Due, 


Jan.  5  July  5  ... 

Acril  6  Oct.  6... 
April  6  Oct.  .5... 
Jan.  5  .Inly  5  ... 
Jan.  !>  July  :>  ... 
Jan.  5  July  5  ... 
Jan.  5  Julv  !)  ... 
Aprils  0<t.  6... 
Feb.  4  Aufr.  4... 
fcar.  11  S  pt.  11 
June  11  Dec.  11 

Jan.  6  JuU-  5  ... 
Jan.  ii  July  5  ... 
April  6  Oct  6... 

Feb.  28  Aug.  31 
Miiy  31  Nov.  30. 
June  1  I>ec.  1... 
June  1  l>(.*c.  1... 
June  1  Dec.  1... 
Feb.  18  Aui:  18. 
Mar.  31  S.pr.  30 
Mar.  31  Sept.  30 

Aprils  Oct. 5... 
April  1  Oct.  1. 

April  I  Oct.  1... 
June  1  Dec.  1  ...j 
Jan.  5  Julv  5  ...! 
April  .5  Oit.  6...[ 
Jan..\prJly.Oct: 


Bbitish  Fubds. 


3  per  Cent.  ConsoU 

Do  lor  Account.  Dec.  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  34     —     Jan.  1894 

Do  2|     —     Jan.  1804 

Do  6       —     Jan.  1873 

Annuities  Jan.  18S0 

1)0  Air.  1885 

Do  (Red  Spe  Tel.)  Aug.  1908 

Exchequer  Bills,  1,000!.  25  %.. 

Do  100?,  200!,  and  500!  

Indian  Govt.  Seoukities. 

India  Stock,  loi  %  Apr.  1874 

Do  5  %  Ju  y,1880 

Do  4%  Oct.  1888 

Do  Enticed  Paper,  4  ' 

Do  do  5% Jan.  1872 

Do  do  54  %   May,  1879 

Ho  do  6  %  Rupee  Dbn..l872 
Do  do  5  %  do  1877 

Do  do  5  %  do  1882 

DoDeben.  6%..  Aug.  1873 

Do  Bonds  4  %  1,000! 

Do  do  4  %,  under  1,000!    ... 
Miscellaneous. 

Bk  0fEnglndSt,4i%lastiyr 

Canailian  4  %  Bonds,  red.  ny 
Dominion  of  Cana  la  in  1903 

Corptn  of  Lon.  Bds,  1877,  4  J  % 
Do  do  1879. 4J  % 

Do  do  1882, 44  % 

Do  do  1891.41% 

Metrop.Bril  of  Wrks,  3i  %  Stk. 


Closing 
Prices. 


93|  934 
93|  934 
91f  914 
Ml  914 


2s  73 
2s  7s 


112f 
103 
98J 


237J 


1014  21 
103  3 
11024  34 
|99i  1004 


FOREIGN  STOCKS,  BONDS,  A-o. 


Dividends 
Due.      rT  [i. 

~4 


Jan.  July 
Mar.  Sept. 

•Inne  Dec 
June  Dec. 
Apil  Oct. 
June  Dec. 
Ajiril  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  Jnly 
April  Oc. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jon.  Jnly 
Jan.    Julv 

April"  Oct 

Way   Nuv. 

Mar.  Sept. 
Mar.  Sept. 
June   Dec. 

Jan.    July 

May   Nov. 

Mar.  !*ept. 
Jan.  July 
Jan.    July 


Mar.  Sept 
War.  Sept. 
Mar.  Bept. 
April  Out. 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Oct. 


Next 

Draw- 

in?. 


Dec. 
Ag.71 

Dec. 
Dec. 

Deo 
D^c. 
Jan. 
Feb73 
Dec 

De'". 

Jlj'71 

Mar. 
■.Mar. 
Apr. 
■Jan. 
Nov. 

Apr. 
Apr. 

Sla'r. 
Mar. 


Nov. 
■.Ian. 
■Dec 


n  ne 

I 
1    :  Jan. 


34 


Feb. 

Apr. 
•Jan. 


not  applied 
Mar. 


Jan.    July;  3 


Jan.    July    3 
Jan.    July!  ... 

April   Oct.  6.61! 
Ft!).   Ang. 
Fel,.    Aug.; 
Jan.,    IhHJ  n  he 

Jan.,  1867  n'ne 
April  (K-,.  n  ne 
Jan.  Ju  y  1 
F>b.  Aug.  e 
Juno  Dec.  .. 
June  Dec  „ 
June    Dec     .. 


Dec. 
Dec. 


•Jan. 

1873 


■Jan. 
Feb. 


Argentine,  1868...  6  % 
DoPi.blicWork-  6  % 
Do  do  684!  paid. 

Brazilian,  18S2  ...  44% 

Do  1868   44% 

Do  1859    6  % 

Do  1860    44% 

Do  1863    44% 

Do  1863    6  % 

Do  1871   6  % 

Buenos  Ayres 8  % 

Do  100!   

Do(Def.3%)...  2  % 

Do  1870  6  % 

Do  100!    

Chilian,  1842  3  % 

Do  1858    44% 

Do  1866    7  % 

Dn  1867    6  % 

Do  1870    5  % 

Do  100!    5  % 

Cnlombian  6  % 

Costa  Rica,  Scrip  6  % 
Do  55!  paid 

Danish,  1825  3  % 

Do  '60  and  '61...  4  % 

Do  1863    4  % 

Do  1001 

Do  1864 6  % 

Tin  .<<3ov.  Deb.)  ,  ^ 
"°  X  1871  77...)  *  ^ 

Danubian,  1864  ...  7  % 
Do  1867    8 

Dutch,  ex.  13  fTuild  24% 

Ecuador.NewCon.  1  % 
■n..  fPrvsionai.) 
^»iLn.:Wrnt.f 

Egyptian,  1862  ...  7  % 

Do  600! 

Do  100! 

Do  1884    7  % 

Do  600! 

Do  100! 

Do  1868    ...  7  % 

_     (Gov.  Rail.)  » 
""X  Debntresf' 

French Nat.Dif.n.  6  % 

Greek,  1824-26,  ex 

Coupons  5  % 

Do  Coupons    ... 

Guatemala 6  % 

Do  1869    8 

Honduras  Govrnt. 
Railway  LoanJO  % 

Do  6001 

Do  lOOi. ,. 

Do  1867   6  % 

Do  1870   ...  10  % 

Italian,  Mareinm. 

Railway  6  % 

Do  1865   6  % 

Japan  9  % 

LiberianScp55!pd  7  % 

IMexican  3  % 

I    D..  i8e-« 3  % 

1  Do  Ang.-Freiich  6  % 
iMontevidn.Kurpn.  6  % 
i"oon8h   Imperial  6  % 

New  Granada 

'     On 3  % 

Do  iJeier-ed    ... 

Do  Land  Wnts. 
(Hectarea)  ... 


96  97 
90  91 


85  87 

83  85 

95  96 

91  92 

95  97 


92  94 

94  96 

84  86 
1P4  106 
101   3 

95  97 


Closing 
Prices. 


83  84 
92  94 


85 

87 

86 

88 

87 

89 

92 

94 

93 

95 

94 

96 

82 

824 

101  103 
984  99 

114  124 
34  44 


81  83 
83  85 

86  87 

804  814 

81  62 
90  92 
l08  109 

134  i'-i 

6   7 


96  99 
18  19 
36  38 
84  94 


FOREIGN  STOCKS,  BONDS,  kc— Continued. 


Dividends 
Due. 


May   Nov. 

Jan  July 
Ja».  Ju  y 
Jan.  July 
Jan.    Julv 

Mar.  Sept.' not  applied 

"^Nov. 

Mar. 


n  no 


Next 
Draw- 
ing. 


Jin.  Ju  y 
June  Dec.1 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct.l 
April  Oct. 
M  ay  Nov. 
Fib.  Aug. 
Mar.  Sei  t. 
Jan.    July 

Jnne  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 


045 


Jan. 
Jan. 
Jan. 

Jin. 
an. 


2.44 


July 
Jnly 
Julv 
July 
July 

Feb.   Aug. 

April   ijct. 


.\pril  Oct. 

Coup.  1865; 

Coup.  1865  not  applied 

Coup.  1865  not  applied 

Coup. 1867  not  applietl 


N.Gcrman  Confed.  5  % 
Do  2nd  issue  ... 

Peruvian,  1866  ...  6  % 
1)1)  1870   6  % 

Portuguese,  '63.67  3  % 
Do  1869  3  % 

Russian,1822,£sll  5  % 

Dn  I860   44% 

Do  1860   44% 

Ho  1859   3  % 

Do  1863   6  % 

"°\  1864,10011  "  * 
Do  do,  84!  15-...  6  % 
Do  do,  1866, 100!  6  % 
Do  do,  8-1!  15s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Iwniingo 6  % 

Do  Small 

Sardinian 5  % 

SpaniS'i    3  % 

Doltlrta^e^^'^ 

Swedish  Provncial 
Mortgaife  1  oan  4  % 
DoGverninntl8eU4% 

Do  do,  1868 6 

•July  Turkish,  1851 6 

"Dec.       Do  1858   8  % 

Do  100! 

Do  1862   6  % 

Do  100! 

Do  1863   6 

Do  1866   6  % 

1  o  1865   fl 

Do  Guaranteed..  4  % 

Do  1869    6  % 

D.)  100! 

Do  1871    6  % 

Venezuela   3  % 

Do 14% 

Do  1862    8  % 

Do  1861    8  %! 

Note.— Dividends  on  the  before-m.ntioned 
payaiile  in  L-^nd'n. 

lielL'ian,  ex  25f  ...  24%  I 
Do  do  44%] 

Dutch  Ceit.,exl2g  24% 
Dodo  4  % 

French  rentes,x26f  44% 
Dodo   3  % 

Italian,  ex  26f    ...  5  % 


■Jan. 

'Jan. 

July 
•July 
*Aug 

Feb. 
Mr.'73! 


Dec. 

Apr. 

Apr. 


Nov. 

Nov. 

Nov. 
•May 
Mar. 

Jly''72 


Closing 
Pr  ces. 


1004  14 
1004    14 

934  944 
764  764 
37  374 

904  914 
92  94 

674  684 
89  90 


95  96 

724  734 
91  92 
90  91 

68  60 

69  61 

32f  33i 
82  83 


103  4 
83  85 
654  664 

674  684 

694  704 
624  634 
47}  484 
644  664 
101  3 
644  56 
564 
894  704 


JaT).    July 

... 

M  av  Nov, 

JaiC    July 

April  Oct. 

Mar.  Sept.!  ... 

Q.iarterly.  [  ... 

Jan.    Julv 

64}  654 
61}  624 


•  The  drawings  are  yearly  in  ttie  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


212S264 
1128062 


234000 
350000 
100000 
360000 
200000 
300000 
150000 
400000 
126000 
165600 
100000 
166000 
1135800 


Dividends 
Due. 


Jan  &  July 
.\|il  (i  Oct 
Jan  (fe  Julv 
Feb  &  Aug 
-Vlur.r  Sept 
Jan  )S  July 
Jiinife  Julv 
Apl  &  Oc't 
Jne  .fe  Dec 
Apl  &  Oct 
AdI  &  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  frNov 
Ma\  &Nov 
Jan  &  July 
Jim  &  July 
.Vlay  tfeNov 
Feb  .fc  Aug 
Mnyi&Nov 
Apl  ti  Oct 
May  &  Nov 
Ian  &  July 
Jan  &  July 
4319800  Jan  <£  July 


British  Columbia,lS72 
Do  1894 

anada,  1877-84  

Do     

Do     

Do     

D.) 
Do 


6% 


109  110 

1044  1064 

105  106 

1024  5034 

103  104 

103  104 

104  106 

111  113 
109  111 

112  114 

102  104 
108  110 
100  102 
111  113 

103  106 

107  109 

108  110 
111  113 

ii'6  112 

109  111 
109  110 

103  103 

104  105 

102  103 

103  104 

9310O  Jan  &  Ju'y  New  Zealand,  1891  .'..  6%  110  112 

'  "  Do  6%  101  102 

Do  Co.'sol.  6%  101  102 

Do  1891  ...  6%  110  112 

Do  1891  ...  6%  111  113 


In-crbd.  Stk. 

Dmn.ot,1903 

Cape  of  G.Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1873   

Do.     1882  4  1883... 

Vfauritius,  1873 

Do  1878 

Do         1882 

Do  1896-96  ... 

Melbrne.Corp.l867-7o 

Natal  

Do    

New  Brunswick   

News.  Wales,  1871-78 
Do        do  18S8-1900 
650000  JapiSiJulyi    Do  red.  by    annual 
I        draw,  f  m  '67  to  '75 

1000000  Jan  &  July      Do  {L^^J'^'iJ'yf 


Closing 
Prices. 


493500  Jan  &  Julv 
6609000  (Quarterly* 
201000  .MarciSrpt 
332000, 1  neiii  Dec 

31800  Apl  &  Oct 

260000  Jan  S,  July  Nova  Scutla,  1876 


225000  Ian .fcJuly 
1850200  J))n&  July 
1377460  Jan  &  July 
309800  Jan  ,4  July 
299600  Jan  &  July 
410200  Jan  AJuiy 
778ulX)  Ian  &  July 
103500  Jan.lj  July 
600000  jan  4  Julv 
3:i30(J0.lan&July 
8500<Xl  Jan  (ii  July 
7000<100  Apl  &  Oct 
2107(lOOJan&  Julv 


P,     (Pro.  of  Auc.) 
"°  l-er.l  4  2,1896; 


Do  1886 

Queensland,  1882-5  .. 
Do  1891-6... 

S.  Australian,  1872-80 
Do  188190 

Do        lSi)l-lWX) 
Do  1901-18 

rasnianlan,  1896  

Do  led.  1893  to  1901 

Victoria  

Do       1891 

Do       1883-6 

Do       1894 


6%  1 
6%  1 
6%1 
6%  1 

6%; 

6% 
8% 
6% 
6% 
6% 
6% 
6% 
6')o 
0% 
6% 
6% 
6% 
6% 
6% 


105  106 

1094  1104 

110  111 

111  112 

108  111 

109  113 
113  116 

110  111 
110  111 

1164  II64 
1114  1124 
:064  10«i 


AMERICAN   STOCKS. 


United  States    

Do  5/20  years 

Do    

Do    

Dol867,371,31fl,350(lol,\ 
issued  up  to  27  Feb.,'69) 

Do 

Do  Funded  Scrip.  5  paid 

Dol')'40 

Louisiana,  Old 

Do        New    

Do        Levee 

Do  do 

Do  do  

Massachussets  

Do    

Do    

Do    

Virginia  State  

Do    


Re- 

Per 

deem- 
able. 

Dollar. 

1881 

48  6d 

1882 

4s  6d 

1884 

4<6J 

1886 

4)6d 

1887 

..;  • 

1874 

4i6a 

1881 

4i6d 

1904 

4a  6d 

4s  6d 

... 

4s  81 

4s  6d 

1875 

4s  6d 

4s  6d 

1894 

•terling 

1900 

Sterling 

1889 

Sterinij 

ISfll 

Steriin: 

Sterling 

4-  6d 

Closing 
Prices. 


964  974 
91}  92 

91  93 

92  92} 

94|  94J 

89  91 
3}    I 

90  904 


68  80 

95  97 

97  99 

97  99 

98  98 
60  85 
49  51 


; '  bel 

ii,'67  y 

incl.J 


■  January,  April,  July,  October. 


A.&G.  W.  N.  y  .sec.  1  Mort.  7% 
DoBischoffaheims  Certs. 

Do2Mort_ 7% 

Do  Blschofl'sheimsCerts. 
Do  Pennsylvania)  lM^rt.  7% 
Do  Bischofl'sheimsCe.ts. 

Do  2  Mort 7% 

Do  ilisch'iftsheimsi  erts. 
Do  Con.  M.>rt.  Honils'..    7% 
Do  HischoffsieimsCells. 
Do  Ex.  coupons  t  >  be 
funded  fnnn  A)iri! 
to  Jan.. '71,  both  inc 
Do  Ro  )rganisati  n  Sep.  7% 

Baltimore  and  Ohio 6% 

Ccn.  Pacific  of  Calfomia..  6% 
Det.  4  Mil.  1  Mort.  Bonds  7% 
Do  2  do  8% 

Erie  Shars.,  100  do's  all  pil. 
Do     Ticki^t  of  Protec- 
tion Coni.attchd 

Do     7%  prel'.    do 

Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2       do       7% 

Do     3        do       7% 

Illinois   Central,  lOO  dols 

Shares,  all  paid 

Do    

Do  Redemp.  Mort.  linds  6% 

Do       7% 

Illinois  4fe  St  L  uis  Bri'lge 

1st  Mortgage 7% 

Marietta4Cincinnati  Rail. 

Bonds 7% 

Mempliis  and  '  'tiio  .-.  7% 

Do  Scrip,  66!  paiil    7% 

Michigan  Central,  Sinking 

Fund.  Ist  .Mort 

Missouri,  Kansas,  &  Texas, 

1-t  Moit.  Gold  Bonds  7% 
New  Jersey,  Uniteil  Canal 

and  Rati 8% 

Do  do  Scr  p  6% 

New  York  Central,  lOOdols 

Share*) 

Oregon  and  California  «,   7% 
Paaam.i,  2nd  Mortoago  ...  7% 
Do      General  Mortgage  7% 
Pennsylvua,  60  dels  shares 
Do        1  Mortgage  ...  6% 
Do        3        do         ...  6% 
Do        General    Mort.  8% 
Philadelphia  &  Erie,  1st 
Mort.,  (gua.  by  Pei 
sylvania  Rail.  Co.) 
Do        with  opt.  to  be 
pd.in  Phlladel. 
Philadelphia  and  Reading 

50  dels  shares    

Do  Gen.  Cons.  Mnrtga  e  6% 
Union  Pacific  Land  Grant  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

West  Wisconsin,  Railrod, 
Land  Grant.,  Mort. ...  7% 


,  Isfl 
eon-  > 
.)   ...J 


1880 

4s  8d 

1881 

48  6d 

1877 

... 

1882 

48  8d 

1890 

1001  paid 

••• 

4r6d 
4i6d 
4^8d 
436I 

1897 

1879 
18S3 

4i6t 
4s  6d 
Sterline 
4s  6d 
48  6d 
4s  6J 

1876 
1875 

4s  6d 

4s  3d 

Sterling 

4s  8a 

SteiUng 

... 

4s  6d 
Sterling 
Sterling 

1882 

Sterling 

... 

Sterling 
70!  paid 

... 

43  6d 

1873 
1897 

Slerllng 
Sterling 

1910 

48  6d 
Sterling 
Sterling 

1881 

Sterling 

... 

4s  6d 
■sterling 
all  paia 

1898 

Ster.ing 

86  90 

M  85 

85  W 

80  8S 

3S  36 


33  85 
98  100 
85  87 
73  78 
70    80 


26  25} 

69  n 

108  9 

100  "* 

914  924 

80  85 
97 

e»  70 

85  9S 

75  77 

96  98 


73  76 

99  101 

76  80 

48  60 

80  85 

97  99 

93  99 

95  97 


95  97 

46  48 

95  97 

64  68 

95  97 


•  Issued.  3,771,600!— reserved  for  exchange,  3,228,400!. 


BANKS. 


Divi- 

Autho- 

dend 

aj 

Closing 

rised 

per 

Name. 

Issue. 

annum. 

■n 

Ph 

100000 

4  %    Ag's,  Limited,  A  ... 

10 

10 

61    74 

j^lt>ioii 

50 

15 

»4  44 

10411 

80000 

5  %  'Alliance,  Limited  ... 

25 

10 

140000 

15  %   (Anglo-Austrian  

20 

10 

22    23 

40000 

10  % 

Anglo-Egyptian  Bk, 

■>o 

''0 

29    30 

8      84 

60000 

24  % 

Anglo-Hungarian  ... 

20 

8 

16000 

4  % 

AHKlo-Italiau,  '6J,  L 

20 

10 

64    6 

30000 

8  % 

B.ink  of  Australasia 

40 

40 

484  494 

12600 

6  % 

Bank  of  li.  Coluinnia 

30 

20 

14    16 

12600 

5  % 

Do  Wew,  las.  at  3  ji 

20 

6 

2      24 

10000 

16  % 

Hank  01  Kgy  t  

25 

25 

45    47 

26000 

Kank  of  Otago,  Liin. 

30 

10 

64    «t 

35O00 

6i  % 

Bank  of  Itoumanla... 

20 

8 

84   H 

20000 

10  % 

Bank  ol  S.  Australia 

25 

25 

33    35 

20000 

10  % 

(li^kof  Victoria,  Aus. 

60 

26 

60000 

16  % 

Ii.ink  of  N.  Zealand. 

10 

10 

19    20 

2(X)00 

9  % 

British  N.  American 

60 

60 

58    60 

20000 

6  % 

'entral  of  Louvlon  L 

10 

5 

64    6t 

40000 

Chtirured  of  India, 

Australia, 4  China 

20 

20 

134144 

30000 

4  % 

Chatt.Mtrc.  of  India, 

London,  and  China 

26 

26 

344  264 

1408 


THE  ECONOMIST. 


[Nov.  18, 1871. 


VXSKS— Continued. 


Antho- 
lised 
Issue. 


DiTl- 

dend 

per 

annum. 


60000 

20000 

200000 

20000 

60000 

30000 

6000 

•  6000 

20000 

202600 

6000 

6000 

100000 

600000J 

'20000 

13000 
22000 
6000 
40000 
60000 
60000 
80000 
22600 

60000 
26000 
10000 

100000 
16000 
20000 
8040 

300000 
30000 
10000 
68000 
22600 
40000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


8  % 
16  % 

6  % 
2i  % 

12% 

7  % 

12  % 

12  % 
6  % 
10  % 

8  % 
8  % 


6  % 
9  % 


10  % 
10  % 
8  % 
18  % 
20  % 
7i  % 

10  % 
4  % 

4  % 
18  % 

6  % 
6  % 
6  % 
8  % 

5  % 
20  % 
20  % 

8"% 
10  % 

6  % 

12  % 
20  % 
20  % 

4  % 

4  % 

13  % 
20  % 


Nftme, 


City 

Colonial   

Consolidated.  Lini... 
Deltii  &  tendon. Lim 

»nd  Ktduced   

Englisli  Banli  of  Rio 

de  Janeiro,  Lin).... 
Engliati,  ^cottiaii,  & 

AuBtialiiin  Ctiart... 
IlonKltiiR&Stiangliai 

Banl;  Corporation.' 

DoXcw   28i 

Inip<rial,  Limited  ...100 
linger  a  Otton.an ... 
Ionian 

Do  New    

Land  MortgageBank 

of  India,  Limited.. 

Dci  6  %  Debentures 

1S64,  for  30  yis.. 

Lond.  Bit  of  Mexico 

&  Stti.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New    

Loi  d.  &  R.  Plate,  L 

Do  New   ..... 

Lond.  Chart,  of  Aug. 
London  and  County. 
London  Joint  Stock, 
London  and  Provin* 

ci.il.  Limited  

Lond.&S.IYancisco  L 
London  &  H,  African 
Lond.&8.  Wistcrn.L 
l^nd.,b  Westmlnvte 
Merchant,  Limited ... 
Metropolitan,  Lim... 
Miillai  d.  Limited  ... 
Nati'Ua  of Australas 
National  of  Lpoiil.  L. 


26 
20 
20 

28J 


NatioualProv.ofEng.|100 

Do "' 

Do  New,  isB.  at  lOp 

National  

New  South  Wales... 

Nrrth-Westeru  

Oriental  IJk.  Corror. 

Provincial  of  Ireland 
Do  New    

Standard  of  Biiti^h 

S  Africa,  Lim... 

Do  issned  at  6  pin. 

Union  of  Auatrnlia... 

Union  of  London    .. 


2.S1 
221 
20 
10 
25 
10 

4 

100 

20 
45 
7i 
40 
10 
20 
20 
15 

M 

10 
20 
20 
20 
25 
10 
20 

4 
15 
42 
12 

6 
30 
20 

7i 
26 
26 
10 

26 
10 
25 
16 


Closing 
Prices. 


12i  13i 
63     55 
6      6} 


121  13 

18J  19 J 

43     46 
34    35 
22i  235 
12i  12i 
22     23 


i       I 

86    88 

18  19 
22  24 
3}  4i 
48  50 
12  12J 
24*  2oi 
66  67 
43i  44i 

3i  4 
14  15 

11  15 

12  12i 
65  08 
26  26 

8i  8j 
21  22 
5   6i 

141  11.3 
41  i  42i 
32  33 


92  84 
38 

18i  19i 

6i  74 

41*  43* 

43  44 


INSURANCE  COMPANIES. 


TELEGRAPH  COSfPANIES. 


Autho- 
rised 
Issue. 


157500CI 

430000i 

64000 

4«000 

120000 

42500 
16000 
66000 

40000 
60000 

17000 
13000 

12000 

32000 

9000 
68000 

28000W 
73226 
66000 


Stock    100 
Stock   lou 


Name. 


10 
10 
10 

10 
10 

26 
10 

10 

10 

8 
20 

Stock 
1 

10 


10 
all 
all 

alt 
all 

all 

all 

•11 

n 

8 
tU 

100 
aU 
all 


Anglo-American,  Lim... 
Antflo-Meditrrnean.LIm 
Brit'bh  Auslralian,  Lim 
BiitUh  IndiaiiExtcnsion. 

I  imited  

Britith    Indian    Subma- 

rlpe,  Limited 

China  Submririne,  Lim... 

Cuha,  Limited  

Fulmouih,  Gibraltar,and 

Malta,  Limited  . 
Qieat  Northern .... 
Great  Northern  China  & 

Japan  Extension 
Indo-European,  Limited 
.Marseilles,  Algiers,  aud 

Malta,  Limited  

.Mediterranean      Exten- 
sion, Limited 

Panama  <b  South  Pacific, 

Limited    

Reuter's  

8>'Cli!l^    Trani^atlaiitique 

Francals,  Limited 

Submarine 

Do        Scrip 

West  India  and  Panama 

LlmiUd  


112 
156 


Closing 
Prices. 


114 

169 

Si 


11*  m 


8t 
7 

10* 
14* 

lU 
11 

6} 

4 


^1 
7t 

lot 
16* 

12* 
13 

•n 

6 


10}     11* 


2U 

236 

2* 


22* 

245 

2* 


6*       6i 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Sccreta  y  of 

State  for  iDdla  In  Council. 


Deben.  t 
Capital.  I 

«  I 
2376961 
8817001 
1292400 
1806300 
lOOOOOO 
440000 

vieaeoo 

1074460 
176600 

usaoo 

498600 
60*00 


Name. 

Closing 
Prices. 

Bombay,  Baroda,  and  C.  India  6  % 

Do                 do              6  % 

Eaat  Indian n  t 

103     105 
103     105 

Do        

...  6  % 

106     10^ 

Do*       

...  4*% 

Vf       

....  44% 

98     100 

Rwtnn  Bengal  

Great  Indian  PenlHsula 

....  6  % 
....  6  % 

100    102 
99     101 

Do           

6  % 

Great  Sonthemol  India  .. 
Mauraa 

.....6  % 

6  % 

103     106 
103     105 
103     106 
103    106 

Do     

K   QL 

OBd.  and  RohllkoDd.  LImliad  6  % 

Autho- 
rised 
Issue. 

Uivi- 

dend 

per 

annum. 

^— 

Npme. 


600007a4A5% 


10000 
21000 
3000 
60000 

4  % 
16  % 

6% 
10  % 

20000 
6000 

10  % 
6  % 

60000 

6  % 

4(X»40%4b 
BltiO,  -4*  % 
60«X)  6  % 
)(KX)0,  10  % 
20000  7J  % 
400001       ... 


10000! 
25000: 
5000 
20000 
20000 


6  % 

6  % 

6  % 

5  % 

6  % 


12000  4  pr  «h. 

7600  10  % 
13463  10  % 
60000  15  % 
10000'4t  pr  s. 
100000  10  % 
20000  63  % 
87504   20  % 


49626 
3ob62 
4O0OO 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2500 

2U(KK1 

200000 

689220( 

100000 

1500 


21  % 

6"% 
4*J  % 
10  % 
38}  % 
10  % 

2o"% 
10  % 

5  pr  bh. 

6  pr  sh. 
12*  % 

8o'% 
20  % 
11?  % 
72i  % 


4000  22^  pr  s. 
100000   40  % 


10000      5  % 
40040   10  % 


6000   37  % 
60000    10  % 


All'..nci  Brit.  A  For. 

Do  xlarine 

Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,   & 

Gent-rttl  Life   

t'onimercial  Union.. 

County 

]Cro«n  

Eagle 

iMluity  and  Law 

Eng..tScott.LawLire 
Eui  lish  and  Scottish 

Marine,  Limited... 

'General 

Globe  Marine,  Lim... 

Greshatn  Life 

Guardian 

Home   HUd  (.'olonial 

Marine.  Limited... 

Imperial  Fire 

ltr*pcrial  Life 

Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancft.^hire  

Lethal  &  General  Lift 

Liveipool  &  London 

tire  and  Life  ... 

Do  Globe  ill  amis) 

London 

Lon^i.  &  Lancas.Fire 
Lond,  tt  I^nca».  Life 
Lond.  <fe  Frovin.  Law 
Lond.  &  Prov.  S]  ai  Ine 

Marine 

.Maitime,  Limited.. 
Merc  a'.ts'Marine.L 
N.  Briti,<h&  Mercau 

Ocean  Marine. 

Oriental  AGLM^riue 

Pelican 

Fhoonix 

Provident  Life  .. 
Heahn  Marine,  Lim.. 

Rock  Life 

Royal  Kxchance 

Royal  Insurance 

Union    .*,.... 

Sun  Fire  

Do  l.ltc 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lini.. 
Union  Marine.Liver- 

po.'l,  Limiied  .. 
Universal  Life  .. 
Universal  Marine,  L 


100  10 
20  I  3 
6  '  10/ 
StklOO 
20  I  3 
200  '  20 
all 
all 


r 


60  j  6 
100  10 
20  I     6 


Closing 
Prices. 


29* 

111  llj 
ll"'l2 


6*    6} 
4*    6 


3J    4* 


U     2 

28     30 
20    20* 


2*     2i 


7*    7* 
9*  10* 

91  10* 

14i"l4i 


GAS. 


Autho- 
rised 
Issue. 


*  Tianalerablebj  audorMmcnt,  wUhout  iluip. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

•KKK) 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1660000 

26000 

25000 

66000 

3000 

3000 

3000 

260(X)0( 

6000 

80000 

80000 

27000 

1410001 

36000W 

6000 

34000 

4000 

4000 

20000 

16000 

lOOIX) 

20000 

IIXKIO 

10000 

■)r¥vv» 


Paid. 


c« 


6 

6 
26 
20 
20 
20 
50 
26 
10 
10 
10 
10 
10 
10 
25 

Stck. 
12* 
12* 
60 
40 
10 
20 

Sick 
26 

6 

6 

20 
St'Ck 
Slo.k 

20 

20 

60 

12* 

12* 

10 

10 

10 

10 

10 

10 


all 

4 
all 
all 
74 
all 
all 
all 
all 
5 
all 
all 

10 
all 
all 
all 

12* 
74 

4:tJ 

all 

all 

20 
100 

all 

all 
2* 

an 
100 

46 

all 

all 

all 

all 
2* 

all 
6 

all 
9 


Bombay,  Limited 

Do  40  New 

Commercial    

Continental  Union   

Uo  do  New 

1>0  do  7  %  preference. 
Equitable 

Euro|ican    

Do  New  

Gas  Light  and  Coke,  A.. 

Do  B 

Do  5  %  pf .  conv.  (1st  l«s) 
Do  C,  10  %  preference 

Do  D  do 

Imperial 

Do 

Do  New,  1870... 

Imperial  Continental 
Independent  

Do 

Do 

London    

i>0  t  arliamentary 
Oriental,  Limited 

Uo  New  

Phojnlx   

1)0 _. 

Do  New  ., 

Ra' cliff. 

Kio  de  Janeiro,  1  imited 
Sou'h  Metropolitan  . 

Do 

Do 

Surr  y  Consumers..., 

Do 

Wcstim,  A , 

Do  B 

Do  C 

D.>  I) 


Closing 
Prices. 


6}  7* 
64  6 
43  46 
36  27 
10*  II 
25    27 


16*  lai 

8*  8} 
16     17 

7*  8 
13*  14* 
19  20 
47  49 
170  173 
16i  16} 
10*  10} 
71  73 
68     70 

8  9 
24  26 
170  173 


7* 

8 

3^41 

4} 
35* 

H8 

90 

62 

64 

,33 

36 

31 

33 

88 

90 

21*  22* 

74 

8 

17 

18 

11 

13 

17 

18 

16 

17 

16    17 


DOCKS. 


Autbo. 
rised 
Issue. 


Paid. 


1066688  Stock 

19(i47      60 

676IM>U7  Slock 

1062500    100 

6(II)UXI  Stick 

360N66liltoek 

8tt7U7l|Siack 


Name. 


F.ast  and  West  India 

Hull 

London  and  St  Katharine 

Do  Debenture  atock  4% 

Milwall 

Southampton 


100  |8a>ny  Lammeri.lal . 


CIosloK 
Pricri. 


120  122 
40  42 
62    64 

27    80 

76    78 


MISCELLANEOUS. 


DiTi- 
dend 
per 
ann.  ; 


Name. 


80    62 


...     Anglo-Mexican  Mint 10    all     14    16 

6  %  Australian  Agrioultural 26     214   29    30 

10  %  Australian  Morttrage  Land  & 

[       Finance,  Limited  26       6       5* 

...     'Avon-ide  Engine,  Limited   ... 
...     Baugparah  Tea  Estates,  Lim..    10    all       13 
10  %  llerlin  Watt  r  Works.  Limited    10     all     16*  174 
lot  %  Bolckow  Vaughan,  Limited... "~"  '     " 

6  %  Boston    City    (U.    S )    6    %'i 

I       Sterling  Loan 'lOO 

1  p.sh.  Rriti..|i  Anreiican  Land j  50 

...     British  &  Foreign  Tiamway.L  10 
...      British  Indian  Tea,  Limited... 

5  %  British  Ship  Owners 

2  p.  s.  Canada  Company   

...     Central  Argentine  Land,  Litn. 

6  %;Ce\Ioo  Corojany,  LitKlted  ... 

6  %l     Do  „ 

...     I     Do  

4*  %  City  of  Lon.Real  I'ropirty.L. 
...     city  of  Milan  Improve.,  Lim. 

4  %  City  Offlces,  Lmlted 

8  %  Colonial,  Limited    „ 

8  %      Do  „ 

...     Cop,  er    Miners  of    EngSand, 

iref.  74  %    

8  %  Credit  Foiicier  ..f  England,  L      6     all 
8  %  I  redit  Foncicrof  Mauritius,L.:  60     10  1 
1  %  Crystal  Palace iSlk.  100 

7  %      Do  Preference iStk.]00 

6  %  Do  6  %  Perpetual  Debeutrs  Stk.  100  1109  113 
...      Darjeeliag,  Limite.1    j  20     all  j  14    16 

Eastern  Assam,  Limited  i  10  ,    8  1 

7*%  Ebbw  Vale  Stl.,  Iron,  &  Coal,  L.!  32  !  27*   22*  23* 

7  %  Egypt  7  %  Viceroy  Mort.LoanilOO  i  all  87  88 
9%  Do9%  Ouar.byEgvpt.GoT.llOO  lall  r.<)3*  4* 
7%      Do7%  Khedive  Mort.Loun,100  i  all 

*13/ 


all 
21* 

6 

7 
all 
all 
30 

all 
41 
2 

all 

:  n 

all 
* 
20 
10 
5 
11 
all 
36 
20 
22* 


Closing 
Prices 


1}    2* 
6}    6* 

■94  io* 

17    19 


75   a* 

ililO* 
19    21 
98  103 


61  % 

4  % 

6  % 

16  % 

6  % 

6% 

6  % 

5  % 
11}  % 

10  % 


10  % 
6  % 

a  % 

6% 
4  % 

8  % 


6  % 


6% 
6  % 
6  % 

8}  % 


18  % 
10  % 


10  % 


Egyptian  Com.  &  Trading,  L. 
English  &  Au'tral.  Copper,  L. 
English  itid  Foreign  Credit... 
European  Com.  of  Danu're,  4% 

Bonds,  Guaranteed 

Fairoaim  Engineering,  Litn... 
Fore  Street  Warehouse,  Lim. 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

Do  6%  

Do  6%,  1871    

General  Credit  &  Discount,  L. 
General  Steam  Navigation  ... 
Hooper's  Tclegr|.h.  Works,  L. 
Hudson's  Bay  (Gov.  A  Com.  of 
Advt-n.of  Eng.,tradngintol 
India  Rubber,  Gutta  Percha. 
&  Telegraph  Works,  Litn.. 
International  Finan.  Soc,  Lim 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

Land  Secutitie-,  Limited 

[.iebig's  Extract  of  Meiit,  Liir. 
Lisbon  Steam  Tratnw.lys.  L„ 
London  Financial  Asso.  ,l.iin. 
Lon.  General  flmnibus  Co.,  I,. 
Lontfon  &  Glasgow  Engineer- 
Ing  tt  Iron  Shipbuilding,  U 

London  Tramways    

Do  

Madras  Irrigation  an<i  Canal 

Guar.  6  %  by  Indian  Gov 

Mauritius  Land,  Credit,  and 

Agencv,  Limited 
Nantyg)o  and  Biaina  lion- 
works  "  Preferred,"  Lim. 
Natal  Land&  Colon.  Co.,  Lim 
National  Discount  Corn.,  Lim 
National  S'eatn  Ship,  Liml'ei 

NativL'  Guano,  Limited 

Ncrbudda  (;oi>l  and  Iron,  Lim 

New  Qtiehrada,  Limited   

New  Zealand  Loan  and  Mei- 
I       canttle    Agencv,    Liniiteti 
10  %'Ncw  Zealand  Trust  4  Loan,  L 
...     INorth  Uritiith  Australasian,  L. 
10  %  Nrth  MctropoliUu  Tramway; 

10  %      Do  

10  %iOtag  >  *  Southland  Invest.,  L. 
2  %  !l»cel  River  Land  &  Mineral,  L 
6  %ji'eninsular  A  Oriental  steam 

6  %|     Do  New,  IS<i7 

10  %  Phospho-tluano,    Lia.ited,  A 

Preferred,  Liti.ited 

Rbyiuney  Iron 

Do  New 

Rio  de  Janeiro  City  lm(>rov.,L. 

Uouinanian  Gov.  Iron  ilridg,!. 

Annuities  7  %  Ccrtillostcf 

Royal  Mali  8teain 

Scotti>b  Australian  Invest. ,L 

Do  0  %  Guaianteed  Pref... 

doclt^td  Gcnerule  de  I'Empiie 

Ottoman 

South  Au.tralian  Land 

Spanish  0  %  Nationtd  Unid^ 

Mortgage  Cerlificates  Sep 

Submarine  Cables'  T>ust 

'rele^raph  Coiot  A  Maiiln  L. 

Do  Trust  CerlBcat.a 

Tobacco  G%  Loan,  guaranteed 

by  Italian  Uovurnuient  ... 

D.I   SoclcUtJ  Anon,  laiur  la 

Rdgie  Co.  Interessde 

TrU't  &  Agency  of  AusL,  L I 

Do  do _> 

Trust  and  Loan  Co.  of  Uppei 

Canada 

Union  Steam  Ship,  Litnited.. 
Uniitil  Discount  L'O' pur.,  Lim. 
Up(icr  Assam  Tea,  Llin.tcd  ... 

46p.s.  Van  Diemeii's  Land  

6  %  Wtst  India  S  Pacific  Stcaui,L. 


100 
100 
100 

10 

15 

10 

17 

60 
10 
10 
20 
100 
60 
20 
10 
50 
Stk 

60 
10 
10 

Stk 


24 


6% 

6  % 
64% 

7  % 

16  % 

4  % 
6  % 

8% 


20&b8 
6"% 


20%| 
10  % 

10  % 
8*% 


46 

6 

6 
all 
all 

6 
all 

7 
30 
100 

26 
10 
8 

100 

2 

all 

all 

6 

all 
all 

0/7AI 
all 

2* 

6 

100 
all 
7i 
1 
lOO 
.111 
10 

all 
all 
all 
all 

all 
00 
100 
100 


5*    6} 

22$  234 

101  104 

87    89 

92    94  ' 

9      94 

31     33 

8J    81 

94 10 

46*  47* 
44    6* 
64    6 
4      44 


724  72} 

i  "h 


2 
19 


1 
18 
4 

144  154 
67  n 

7      9 

Hi  111 
»    94 

102  lot 

li   24 

91  96 
3  3* 
134  14 
16  17 
29  31 
S/3  8(3 

1     14 

34  3} 
«4  <■} 
60  60 
13}  14* 
9}  10* 
1  14 
43    45 


r  v 

2001 

cert 

12 

ij; 

Stk 

20 
10^ 


II 
37 


10 
36 

»4  104 

2& 


76 
92 


314  32 
4    It 

92    M 


6*    H 

&>    28 
6}    74 

14    IJ 


Nov.  18, 1871.] 


TIIE  ECONOMIST. 
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[CONTINCED   FROM   PaGE    140G.J 

sidcrcd  at  the  closo  of  the  financial  year.     The  payment  of  an  interim 
dividend  of  oa  per  share  is  recommended. 

Etissian  (Vijksininskij)  Ironworhi. — The  report  mentioned  that 
the  business  was  progressing  satisfactorily,  and  that  if  the 
shareholders' would  only  forbeiir  until  the  position  is  strength- 
ened, and  the  disputes  with  the  Schepeleffa  are  adjusted,  there 
would  be  a  career  of  prosperity  before  them. 

South  African  Diamond  Fields  Association,  Limited. — Capital, 
100,000/,  in  hi  shares.  One-half  the  capital  now  offered.  It  is 
intended  to  acquire  and  work  diamond  claims  in  South  Africa, 
to  purchase  and  advance  upon  precious  stones  under  the  guid- 
ance of  an  experienced  valuer,  and  to  convey  persons  to  the 
diamond  fields. 

\Vest  India  and  Panama  Telegraph. — The  report  refers  to  the 
continued  delay  in  the  completion  of  the  contract,  and  ex- 
presses a  hope  that  the  contractors  will  make  due  reparation 
for  the  losses  sustained  by  the  undertaking.  The  revenue 
balance-sheet  shows  an  expenditure  of  4,495/,  against  net 
receipts  3,511/,  or  a  balance  against  capital  of  983/. 
MININO   COMPANIES. 

/.  X.  L.  Gold  and  Silver. — The  directors  announce  that  they 
will  close  their  share  list  on  Thursday,  23rd  inst.,  for  town 
and  countiy. 

Scotti.<ih  Australian. — A  dividend  has  been  declared  of  5  per 
cent,  per  annum,  leaving  160/. 


Ctt 

Commnrial 

Cinu^. 

FOREIGN  MAILS. 

D.»rn,XT,os-s.                        I>"P^'^'>  t^^L"""^  '"""  j'^Dur " 

Brazil,  Buenos  Ayres,  and  Monte  Video  .. 

Brazil,  M'.dtc  Video,  a  d  Cliili 

Hritisb,  North  Awierica  (except  Canada)  ... 

Canada,  l>v  Canadian  packet 

Ditto  via  United  States , 

Cape  de  Verds,  by  Brazil  packet 

Cape  of  Good  Hope,  Natal,  and  Ascension 

China,  Ceylon,  and  Singapore 


East  Indies,  Egypt,  &c 

Falkland  Islands 

Gibraltar  and  Malta  

Honduras 

Malta 

Mautitins,  ty  French  packet 

Newfountlaud 

New  Zealand   

Portugal,  by  Brazil  packet 

St  llclcim 

United  Slates,  by  Cuiiard  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  hy  Iiiman's  packets 

West  CojKt  of  Africa  and  Madeira   

Wef-t  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello   

Ptiri-au-Prince,  Vera  Crux,  and  Tampico  . 

S  <nta  Martha  

Mexico  ,. 

Bahamas,  via  New  York  

Bermuda,  via  Httlifax    


fvia  Southaiptor. 

'(via  Brndisi  

fvia  Snuthamitton 

(via  Liverponl   ... 

(by  French  packet 

via  Liverpool   

via  Hilif  tx    

(Portland) 


via  Southampton... 
("via  Soiithtmpt  n 

■<via  Brindisi  

(by  P'rench  Packet 
jvia  Southampton 
<via  Prindisi  


via  Southampton... 


via  Marseilles  . 


via  8an  FrrfnciS'^c 

via  Southampt  tn.., 

ia  Southampton.., 

(New  York)  

(Xewr  York)  

(Boston) 

(New  York)  


Nov. 

Dec. 

Dec. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nor. 

No/. 

Nov. 

Nov. 

Dec. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Nor. 

Dec. 

Nov. 

Nov. 


25,  H 

1,  K 

9,  w. 

18,  c, 

22,  K, 

23.  E, 
21, 

23,  E, 
18, 

9,  M, 

25,  M. 

25,  M. 

,  u. 

21,  M. 

18,  M 

1  K 

9,   M 

18,  u 

2,  b. 

,  E. 

24,  H. 
21,  K. 
1-t,  t. 

9.  u 
11.  u. 

18.  K. 

21,  u. 
21,  I. 
23,  E. 

,  B. 
2,  H. 
4,    B. 

9,    E. 

20,  K. 
2,  M. 

18,   E. 

21,  £. 


Dec.  3 
iXnv.  27 

Nov. 

I)ec.  16 

Dec.  5 
I  Nov.  26 

;.iNov.  24 

[Nov.'" 
Nov.  28 
Nov.  18 
Nov.  27 
Nov.  19 
Nov  13 
Nov.  20 
Nov. 
Nov.  18 
Nov.  29 
Nov. 
Nov.  19 


Nov. 
Nov.  26 


Nov.  2S 

Nov.  28 


Nov,  28 
Nov.  29 


MAILS    AKKIVED. 

I.A'iE8T  Dates. 
On  Nov.  11,  from  India,  Alexandria,  &e.,  via  Brindisi — Hong  Kong,  Sept.  29; 

Batavia,  3*);  Labuan,  13  ;  Calcutta,  Oct.  18;  Bombay,   21;  Mauras,   li>;  Colombo, 

14;    Point-dc-Galle,   17;    Singapore,  7;    Penanj^,  9;    Aden,   28;    Suez,   Nov.   3; 

AlexHniir  a,  4- 
On  Nov.  11,  from  Nokth  America,  per  Hoi  sat  ia— Boston,  Oct.  30;  Detroit,  23;  New 

York,  31 ;  Philadelphia,  30;  San  Francisco,  24;  Cdon,  20  ;  Halifax,  25. 
On  Not.  13,  from   Ini>ia,  &c.,  per  Poonah — CJalcutta,  Oct.  11;  Bombay,  14;  Madras, 

12;    Point-du-Galle,  9;   Aden,   21;    Suez,    28;    Alexandria,   29;    Malta,  Nov.   2; 

Gibraltar,  7. 
On  Nov.  13,  I'tm  North  America,  per  Wisconsin— Bost'^n,  Oct.  31;  Philadelphia, 

31;  Hamilton,  30;  Montreal,  30;  Quebec,  30;  Toronto,  30;  Ottawa,  30;  Bermuda, 

27;  New  York,  Nov.  1. 
On  Nov.  13.  from  West  Coast  of  Africa,  per  Volta — Sierra  Le'^ne,  Oct.  23  ;  Lagos, 

19;  (,'apc  Co;  St  (>nsUe,  22;  Sia  C.uz  de  Te  eriffe,  Nov.  4;  Funchal,  Madeira,  5. 
On  Nov.  14,  from   North  Auekica,   per  Harm^tian — Detroit,   Nov.  2;  Portland,  3; 

Hami'ton,  4;    Kingston,  3;    Montreal,  3;  C^uebec,  4;  Toti-nto,  3;  Ottawa,  3;  St 

J-.hn,  2. 
On  Nov.  m,  from  North  Amsjuca,  per  Hansa — Detroit,  Oct.  31 ;  Sau  Francisco,  26  ; 

Kingston,  31 ;  Boston,  Nov.  1  -,  New  Yo'  k,  2 ;  Flnladelphia,  1. 
On  Nov.  16,  from  NoRiH  Amkrica,  per  City  of  Brooklyn— San  Francisco,  Oct.  23; 

Halifjx,  31;  Bost- n,  Nov.  3  ;  New  York,  4;  Philadelpiiia,  3. 
On  Nov.  17,  from  Nt.KTH  AmkkIga,  per  Austrian— Bermuda,  Oct.  23;  Newfoun  Und 

2-8;  Fre'iericton,  N.B.,  Not.  3;  St  John,  6;  SackvJlle,4;  Halifa.x,  7;  i'rince  Kdward 

laland,  3. 


COMPARATIVE  AVEHA(7li:S  UK  GtiAIX. 
The  followinc  is  a  stateiuent  showing  the  quftntitles  s  dd  and  the  arer-ig  j  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  hmpectors  and  Olhcers  of 
Excise,  conf.Tmably  to  the  Act  of  tlie  27th  ar.d  28th  Victoria,  ci\'-  87,  in  the  week 
ended  November  11. 1871,  and  for  the  corresponding  week  in  each  of  the  years  from  ]  871 
to  1867  :—  • 


liuAK    TIES  Sold. 

AVKRAOK    PkICES. 

Whc«t. 

I'.irloy. 

Oats. 

Wheat.   1    Haley.    1     Oats. 

qrg     bal> 

.  ■       ('"h 

qrg    bah 

•    d 

■     d 

a    d 

1871 

&4,(I2      0 

U.Ol      3 

4.191     7 

66    6 

37     i 

23    6 

1870 

7 1,1  111'    + 

7!I,11I5    3 

3,SU8    3 

60    5 

m  11 

23    H 

1869 

67,0>)9    « 

7:),721    i 

2,tHI,    5 

«  U 

3S    9 

23  U 

18«8 

64,»12    2 

50,IW2    6 

;),o27    3 

52    0 

■16    9 

28    0 

M7 

65,920    2 

77,282    3 

8,53«     l 

70     1 

•12    7 

26     1 

AVERAGES  OF  GRAIN. 

The  f'-llowlng  is  a  statement  showing  the  quantities  sold  and  the  averaga  price  of 

British  Cora  (ImptTid  measure),  as  receiTod  from  the  Inspectors  and  Officers  for 

Exci-e,  confonnahly  to  tne  Act  of  the  27th  and  23tli  Victoria,  cap.  87,  in  the  week 

anded  November  11, 1871 : — 

Quantities  Sold.  Arerage  Price. 

qrH    bush  s    d 

Wheat 64,023    G     56    5 

Birley    80,ii]6    3     37    4 

Oats    4,191    7    23    5 


COJIxMERCIAL      EPITOME. 

FRIDAY  NIGHT. 

There  was  increased  firmness  in  the  grain  trade  to-day,  and 
wheat  was  more  saleable  at  Mark  lane,  at  the  extreme  rates  of 
Monday  last  for  both  English  and  foreign  qualities.  Prices 
abroad  are  relatively  higher  than  they  are  here ;  nevertheless, 
the  imports  have  continued  on  an  extensive  scale.  Flour 
showed  more  firmness,  while  maize  and  oats  Lave  risen  Is  per 
quarter  on  the  week.  Barley  has  rided  dull  of  sale,  but  beans 
and  peas  have  commanded  very  full  prices.  This  week's  im- 
ports of  foreign  and  colonial  produce  into  London  have 
amounted  to  18,080  quarters  of  wheat;  22,260  barley ;  19,570 
oats ;  4,550  beans ;  950  peas ;  950  sacks  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  steady,  and  sellers  demanded  rather  more  money. 

The  Livei*pool  cotton  market  opened  quietly  on  Friday  last, 
but  has  since  been  very  steady,  and  a  good  business  has  been 
done  at  an  advance  of  ^Vd  to  id  per  lb  since  last  Friday. 
The  total  sales  for  the  week  are  98,650  bales  ;  of  which  the 
trade  have  taken  71,930  bales ;  speculators  and  expoi'ters, 
26,720  bales.  The  imports  are  120,450  bales ;  the  actual  ex- 
ports, 7,714  bales,  and  to-day's  stock  is  538,950  bales.  Quota- 
j  tions  for  American  descriptions  have  advanced  ki  per  lb.,  East 
Indian  -fLd  to  ^d  per  lb,  and  Bengals  remain  unchanged  since 
this  day  se'nnight,  To-day  the  market  closes  fii-m;  sales, 
15,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  November  16,  1871 : — 

Imported.  Kxported. 

American Vbalea     15,258   789 

Brazilian  20,954   200 

"     ■  '    '  80,.55S' 10,130 


East  Indian  , 

Egyptian  19,124   ..: 

Miaofillaneoua 7,199 


20 
23 


Total 143,093  II.IG? 

At  New  York  to-day  middling  Upland  cotton  was  quoted  at 
ISfc  per  lb.  At  Bombay,  on  November  15,  fair  Dhollerah 
was  quoted  at  216  rupees,  "  advancing." 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Oct.  20 : — We  have  a  very  small  busi- 
ness to  report  in  cotton  during  the  past  week,  the  trausactions 
only  aggregating  about  1,600  candies.  The  reported  frost  in 
America,  and  the  consequent  spurt  in  Liverpool  on  the  13th, 
were  known  here  the  following  morning,  and  on  Saturday  and 
Monday  several  speculative  contracts  for  new  cotton  were 
entered  into,  machine-ginned  Broach  for  delivery  15th  April, 
at  260  rs,  and  Oomrawuttee,  February  delivery,  at  235  i-s  to 
240  rs.  Old  Dhollerah,  for  delivery  in  24  months,  was  also 
purchased  at  235  rs,  and  some  small  parcels  on  the  spot  at 
229  rs  to  232  rs.  The  news  of  the  reaction  in  Liverpool,  how- 
ever, has  since  given  a  very  decided  check  to  the  demand,  and 
during  the  past  two  days  we  have  not  heard  of  any  transac- 
tions, although  there  is  nominally  very  little  alteration  in 
prices,  which  still  give  a  cost  to  sell  considerably  above  Liver- 
pool currencies.  'Arrivals  during  the  week  have  been  small, 
and  consist  chiefly  of  sawginned  Dharwar  by  native  craft  from 
Comjita.  The  samples  we  have  seen  show  considerable  dis- 
colouration from  rain  damage,  and  iu  most  cases  also  a  good 
deal  of  black  leaf.  The  cotton  now  coming  forward  was  stored 
on  the  coast  during  the  monsoon,  and  it  is  expected  that  that 
which  was  stored  in  the  districts,  and  is  now  being  despatched 
to  the  coast,  will  turn  out  better.  Crop  prospects — The  re- 
ports from  the  districts  as  to  the  growing  crop  continue  on 
the  whole  very  favourable.  Hiugunghat — The  weather  has 
continued  fine,  and  some  of  the  more  advanced  fields  are 
almost  ready  for  picking.  Oomrawnttee — There  is  some 
cotton  appearing  here  and  there,  and  picking  is  expected  to 
begin  ia  about  a  fortnight.  Sheagauin  and  Khamgaum — The 
cotton  crops  are  reported  as  looking  very  well,  and  fast  coming 
to  uuiturity.  Broach — In  some  quarters  there  are  fears  that 
the  drought  has  been  injurious,  but  on  the  whole  the  crop  is 
strong  aud  healthy.  Dhollerah — There  has  been  a  further 
f.light  fall  of  rain,  and  prospects  are  very  encouraging.  Dhar- 
war— Sowing  has  been  completed,  and  the  weather  so  far  has 
beeja  very  favourable.  Tinnevelly — We  have  a  telegram  dated 
yesterday,  quoting  7|d,  c.  and  f.,  with  a  firm  market. 
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iLXroKt  at  OoTTOK  from  Boubat  to  Outober  2ll. 

1871.  1870. 

London bales      21,705     1,570 

LiTerpool 70-1,013     810,479 


Toul,  Great  Britain    72:.,718     812,0+9 

Channel  for  ordors  37,333 10,379 

Continent 272.589J  134,305 

China    48,845|  47,020 


Grand  total  1,084,486     1,003,753 

Actual  exports  since  last  mail  loft,  15,113  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Nov.  3  : — Cotton  has  been  in  good 
demand  during  the  week,  although  the  news  from  Liverpool 
has  not  been  very  favourable.  Business  has  been  somewhat 
checked  on  account  of  the  scarcity  of  money,  but  holders  have 
shown  every  disposition  to  meet  buyers  at  current  prices. 
The  crop  is  now  arriving  vei-y  freely.  Fair  open,  witli  staple, 
9id  to  9f d  per  lb,  t.o.b. ;  good  fair,  ditto,  9.}d  to  9td,  ditto ; 
fuUy  good  fair,  ditto,  lOJd,  ditto ;  extra  fine  (very  scarce),  14d 
to  16d,  ditto.  Arrivals  from  Oct.  28,  to  Nov.  3,  57,250  crs. 
Sales  from  Oct.  28  to  Nov.  3.  18,925  crs.  Shipments  from 
Oct.  27  to  Nov.  3— England,  6,733 ;  France,  237  ;  Italy,  1,587 ; 
Austria.  132— total,  8,689  bales. 

The  demand  for  colonial  produce  has  ruled  active  during 
the  week.  Sugar  has  been  in  good  request,  and  prices  are 
again  6d  higher  on  the  week.  The  stock  of  sugar  in  the 
United  Kingdom  is  116,670  tons,  against  164,065  last  year; 
while  the  quantity  of  East  India  sugar  afloat  to  the  United 
Kingdom  and  continent  (not  including  Government  exports 
from  Java)  is  36,000  tons,  against  23,300  in  1870,  and  24,500 
in  1869.  CofiFee  has  advanced  Is,  plantation  sorts  having 
ruled  active.  The  quantity  of  East  India  coffee  afloat  (not 
including  Java  exports)  is  12,900,  against  7,400  in  1870, 
and  9,850  tons  in  1869.  Bice  has  also  been  active,  and  a  good 
business  has  been  done  in  floating  cargoes.  Afloat  74,800, 
against  78,600  tons  m  1870,  and  44,000  in  1869.  Bum  is  rath«r 
dearer  on  the  week. 

The  following  report,  dated  October  14,  has  been  forwarded 
by  Messrs  Fryer,  Schnltze,  and  Co.,  of  Colombo  •■ — A  continu- 
ance of  fair  weather  has  enabled  curers  and  shippers  to  make 
good  progress  in  the  exports  of  coffee  crops,  of  which  a  good 
deal  has  recently  gone  afloat,  though  to  date  but  one  ship  has 
cleared  outwards  with  cargo  for  Great  Britain.  The  distribu- 
tion of  shipments  may  be  seen  below  : — 

PLANfATION   CorFEE. 

1871.  1870. 


To  Groat  Britain 

cwts. 
15,307 

Foreign  ports 

Australia  and  India  ... 

15,307 
Native  Coffee. 
1871. 
cwts. 
To  Great  Britain 1.310 

Foreign  ports 

Australia  and  India  ... 

... 

2,465 

2,465 

1870. 

owts. 

.......  308 

1,020 

1.310     1,328 

During  the  early  part  of  the  fortnight  just  elapsed,  there  was 
a  good  deal  of  basiness  done  in  parchment  coffee  of  all  qualities, 
at  our  previous  quotations ;  moi'e  recently  the  market  for  this 
article  has  been  quiet.  The  comparative  scarcity  of  native 
clean  coffee  and  its  favourable  position  in  the  home  market, 
have  enhanced  the  pretension  of  dealers,  and  we  call  the 
article  fully  two  shillings  dearer.  At  present  quotations  dealers 
refuse  contracts. 

Annexed  is  Messrs  Kilbum,  Kershaw  and  Co.'s  circular  : — 
Tha  silk  market  continues  very  quiet  at  unaltered  prices,  and 
thj  fortnight  has  piissed  with  very  limited  inquiry  and  small 
business.  Deliveries  are  satisfactory  of  all  but  Bengal  silk, 
which  still  remains  a  dead  letter.  Cantons  continue  to  arrive 
in  large  quantities,  but  the  high  cost  prevents  their  being 
freely  offered,  and  importers  generally  decline  to  sell  at  the 
current  market  price  of  168  for  ordinary  Tsatlee  reel.  In 
Japans  everything  is  quiet,  and  there  is  nothing  new  to 
rep  >rt.  Deliveries  from  1st  to  15th  instant  have  been  as 
fo.lows: — China,  1,296  bales;  Canton,  481;  Japan,  286; 
Bjugal,  191— t.tal,  2,254  bales. 

Mr  Hclmuth  Schwartze  reports  : — ^The  arrivals  for  the  fifth 
and  last  series  of  public  sales,  which  is  to  commence  on 
Thursday,  the  23rd  inst.,  comprise  up  to  date : — Sydney,  18,986 ; 
Port  Phillip,  6,564;  Van  Diemen's  Land,  592;  Adelaide, 
1,399 ;  Swan  Biver,  36 ;  New  Zealand,  5,357  ;  Cape,  30,049— 
total,  62,783  bales.  This  figure  will  probably  represent  the 
total  available  by  the  23rd  inst.,  for  though  a  few  thousand 
bales  more  may  arrive,  such  additipns  will  merely  replace  what 
haa  been  forwarded  direct  to  the  country  or  the  continent. 
The  order  of  selling  was  to-day  fixed  by  the  brokers. 
There  ia  no  change  to  report  in  the  market,  which, 
though  quiet,  remains  firm,  the  cousumptioa  going  on 
undiiainiaUod    in    all    quarters.       The    prices    paid    in    the 


[Nov.  18,  isri. 

few  transactions  that  take  place  are  always  fully  up  to  the 
level  of  October  closing  rates.  The  Antwerp  sales,  which 
commenced  on  the  7th  inst.,  and  will  close  to-morrow,  pro- 
gress satisfactorily.  There  is  good  competition,  and  prices 
rule  Jd  to  lid  per  lb  higher  than  in  August,  or  about  on  a  par 
with  present  London  quotations. 

Messrs  Lanrence  Brothers  observe : — At  this  period  of  the 
year  there  is  frequently  only  a  limited  demand  for  many 
classes  of  leather ;  therefore,  although  on  some  few  articles  a 
further  advance  has  been  realised,  it  is  not  surprising  to  notice 
upon  others  a  slight  tendency  to  recede  in  value.  It  is  pro- 
bably correct  to  report  the  trade,  since  our  last  circular,  as 
being  beyond  the  usual  average.  Large  arrivals  have  come  to 
hand  from  America  and  Australia,  and  without  these  goods  it 
is  difficult  to  perceive  how  English  manufacturers  would  have 
been  able  to  execute  their  orders.  At  the  present  time  the 
foUowiug  rough  and  curried  articles  appear  in  most  demand : — 
English  and  foreign  butts  and  bends  of  the  best  tannages ; 
crops  of  medium  and  heavy  substance ;  wide  English  shoulders 
and  offal  ;  light  shaved  and  dressing  hides  ;  bursa  hides  ;  kips 
for  export ;  medium  and  heavy  calf  skins ;  basils.  The  in- 
quiry for  green  goods  still  continues  active;  market  hides, 
although  quoted  a  little  easier  in  price,  cannot  be  regarded 
as  really  lower,  when  the  increased  hair  and  dirt  is  taken  into 
consideration.  Lime  pelts  can  be  largely  disposed  of,  also 
wool  sheep  and  caH  skins. 

The  annexed  is  dated  New  York,  Nov.  3 : — All  things  con- 
sidered, the  volume  of  trade  is  pretty  large,  and  market  values 
of  leading  descriptions  of  merchandise  ai-e  tolerably  well 
sustained,  though  there  is  here  and  there  some  shading  in 
prices,  particularly  on  goods  which  are  getting  to  be  a  little 
out  of  date,  and  which  holders  are  anxious  to  close  out.  The 
continued  active  demand  for  money  also  bears  with  severity 
upon  parties  heavily  encumbered  with  goods,  and  who  have 
large  obligations  to  meet.  Mercantile  paper  is  still  difficult  of 
negotiation,  when  not  strictly  first-class,  and  there  is  more 
business  in  the  way  of  discounts  above  one  per  cent,  a  month, 
than  below  that  figure.  The  banks  are  nursing  their  resources, 
by  lending  the  bulk  of  their  funds  on  call  at  about  seven  per 
cent.,  thus  throwing  an  unusually  large  amount  of  business 
paper  uj5on  the  discount  houses,  where  rates  take  a  very  wide 
range.  The  demand  for  general  merchandise  from  Chicago, 
comprising  the  leading  necessaries  of  life,  builders'  materials, 
<&c.,  continues  very  active,  and  the  payments,  under  the 
circumstances,  are  made  with  a  degree  of  promptness  that 
excites  the  admiration  of  all  who  are  in  any  way  interested. 
From  other  sections  of  the  interior,  the  demand  for  goods  is 
decreasing,  as  is  usual  at  so  advanced  a  stage  of  the  season, 
when  the  distributive  merchants  have  about  completed  their 
stocks.  The  volume  of  both  exports  and  imports  has  been 
comparatively  moderate  of  late.  Most  kinds  of  western  pro- 
duce are  a  little  above  the  shipping  point,  but  this  halt  is  not 
likely  to  be  of  more  than  temporary  duration,  judging  from 
the  public  and  private  accounts  from  Europe.  The  gold 
market  has  ruled  quite  steady  and  firm,  while  foreign  ex- 
change has  been  more  or  less  unsettled. 


THE    COTTON    TRADE. 


LrVTSRPOOL.— XovEMDER  16. 
Cotton  has  been  firm  throughout  the  week,  with  a  consider- 
able business,  and  an  upward  tendency  in  prices.  Ou  Monday 
and  Tuesdav  there  was  some  animation  m  the  market,  and 
though  a  quieter  tone  has  since  prevailed,  quotations  of  the 
current  descriptions  are  advanced  about  id  per  lb.  The  Bank 
rate  has  this  day  been  reduced  to  4  per  cent.  For  Sea  Island 
the  demand  has  been  only  moderate,  without  change  in 
prices.  American  has  been  in  good  request,  and  has  risen 
about  id  per  lb  in  the  middling  and  lower  grades.  New 
York  advices  to  the  15th  instant  quote  middling  Lapland 
I8t  cents,  costing  to  sell  in  Liverpool  lOd  per  lb  by 
steainer.  Brazil  has  been  more  inquired  for,  and  has  com- 
manded an  advance  of  id  per  lb.  Egyptian  is  in  more 
general  request,  and  the  prices  of  last  week  are  fully  maintained. 
East  Indian  has  been  in  improved  demand,  with  considerable 
purchases  on  spe(nilation  and  for  export,  and  prices  close 
p  irti  Jly  y'jd  per  lb  dearer. 

In  cotton  to  arrive  and  for  future  delivery  the  transactions 
have  been  rather  numerous.  The  latest  quotations  arc- 
American,  basis  of  middling,  from  any  port,  not  below  low 
middling,  shipment  November-December  9|d;  not  below  good 
ordinary,  'shipment  October-Novemlxu-  9id ;  November- Dec. 
i)Jd;  January-February  9}d;  Savannah,  ship  named,  without 
clause  9Jd  ;  New  Orleans,  not  below  good  ordinary,  NovemI)er 
delivery  9id ;  November- December  shipment  9iid  ;  Maceio, 
basis  of  fair,  mutual  allowances,  ship  named  9id  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
98,650  bales,  of  which  12,900  are  on  specuktion,  and  13,820 
declared  for  export,  leaving  71,930  bales  to  the  trade. 

Nov.  17. — The  sales  to-day  will  probably  amount  to  fully 
12,000  bales,  with  a  firm  market. 


Nov.  18,  isn.] 
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PRICES  CURUENT. 


Descriptiona. 


Ord, 


Good 
Mid.    Fair.  \  p^j^  ;  Good, 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pemamhuco  

Bahia,  &0.  

Maranham 

Eg5-ptian     

Smyrna  

West  India,  &c 

Peruvirin 

African    

Sunt — Qin'dDharwar 

Broach 

Diiolierali   

Oomrawnttee 

Mauyarole 

Comptah 

Madras — Tinnevelly, 

Western 

Beneral 


iper  lb 

!     d 

"71 

7i 
7i 


per  lb 
d 

22 

»4 

9t"j 
9i5 
9 

Si 

9i 

8i 

7i 
7i 


per  lb 
d 
30 


per  lb 
d 
38 


9i 
9 

n 

9S 

71 

9 

94 

7| 

7i 

7A 

7i 

7i 


Same  Period  1870. 
Mid.  I  Fair.  1  Good. 


9i 
9* 
9i 

loi 
H 
9i 


per  lb 

per  V>, 

d 

d 

41 

60 

"k 

iii 

9i 

... 

10 

lu! 

10* 

13     1 

s* 

8*1 

9t 

10     1 

10 

10  ! 

8 

8     1 

8 

7 

... 

7; 

7 

7i 
"h 

••• 

6i  ' 


r  lb 

per  U> 

d 

d 

15 

17 

^1^ 

... 

U' 

"sj 

8+ 

8t 

84 

9 

7 

9 

64 

7* 

8i 

9 

8 

Mi 

61 

74 

7 

6 

6J 

5 

Bt":, 

6 

65; 

5 

«i 

*i 

^1 

... 

ek 

6* 

per  lb 
d 


9i 
8f 
9i 

10 
8 
9i 

10 
7f 
74 
74 
74 
74 
Of 


fliiUES  (JUKkENT.— N0VKMBKRI8,  ISBSt. 


Descriptions. 


Ord. 


Mid. 


Fair. 


S«a  Island  

Upland    

Mobile 

New  Orleans 

Pernarabuco  

Bahia,  &: 

Maranhim 

Egyptian 

Smyrna  

West  India,  Sic 

Peruvian 

African  

Surat — Gin*dDliarwar 

Broach 

Dhollerah    

Oomrawnttee 

Mangaroie  

Comptah 

Mrtdras — Tinnevelly— 

Western 

'General 


per  lb  per  Ibjper  lb 
d  ' 

19 
lOi 

104 
lol 


Good 
Fair. 


Good. 


Same  Period  186S. 


Mid.  I  Fair.  1  Good. 


84 


d 

21     ! 

115 

lit  i 

114  ! 

1'^  I 

114" 

9il 

84  1 

104 
11 

94 

■74 

74 
7i 
74 
7 


Hi 
Hi 

HJ 
12} 

9i 
114 
12 
104 

94 

9 

8i 


per  lb 


12 
H4 
124 
12i 
104 
Hi 
121 
10} 
94 

9|- 

94 

Si 

84 

94 

9 

84 


per  lb 
d 
30 


134 

Hi 

124 

134 

104 

12 

13 

loi 

9i 

104 

9f 
104 


per  lb!  per  Ih 

•     '      d 

24 

lOi 

104 

11 

104 

10 

104 

9 


14 

15 

10} 

13 

14 


10} 
16} 

■94 


9i 

104 
9 

"74 

74 
74 
74 
7 


64 


per  lb  per  lb 
d 
30 
114 
114 
12 
11 
104 
11 
114 

9 

lOi 
114 

9f 

8* 

84 

84 

8i 


7} 

71 


114 
11 
114 
12i 
9i 
H4 
Hi 


Imports  iroiii  Jan.  1 

to  Xov.  16. 
1870.  1871. 

Descriptions,  hales,  bales. 

American 13817.88     ...    2014165 

Brazil,  Eg-vpt.  &c   69.i811     ...      758563 

East  India,  China,  &  Japan    849087     ...      811792 


Exports  Ironi  -Jan.  1 
to  Nov.  16. 

1870.  1871. 

bales.  bales. 

119755    ...    289711 

63985    ...      69449 
211)3,59    ...    278741 


Total    2824716     ...    3684510    413999 

Imports,  Exports,  Coksu>ii'tion.  .tc. 


637i;01 


Stock,  Nov.  16. 

1870.  1S71. 

bah  s  halps. 

408120 633950 

The  above  figures  snow : — 


Consumption  from  Jan,  1  to  Nov.  16 

1870.  1871. 

bales.  bales. 

2359890    2843190 

balei 


An  increase  of  import  compar-d  with  the  same  date  la^-t  year  of 759,860 

Xn  increase  of  qnanlity  take  i  for  consumption  of 483.300 

An  incrcilsc  of  actual  exports  of  223  900 

An  increase  of  stock  of    130.830 

In  speculation  there  is  an  increase  of  360,610  bales.  The 
imports  this  week  have  amounted  to  120,544  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
!  including  cable  advices  to  Nov.  10)  is  94,000  bales,  against 
169,000  bales  at  the  corresponding  period  last  year^  The  actual 
e.Tports  have  been  7,714  bales  this  week. 


LONDON.— November  16. 


Annexed  is  a  poi-tion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  steady,  but  quiet,  during  the  week,  and 
prires  at  the  close  remain  on  a  par  with  our  last  quotations. 

PRESENT  QUOTATIONS; 


Description. 


Sarat — Sawginned 

Broach  

Dhollerah 

Oosirawnttoe  

Mai'p:arole 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coiiiib.itore  ai;d  .Salem  .. 

8cinde 

Bengal  

Rangoon   

West  India,  ,tc 

Brazil 

Smyrna  antl  Greek 

African  

Australian  and  Kiji ;. 

Ditto  Sea  Island  k  nd».. 
Tahiti 


Ord. 
to  Mid. 


per  lb 

d       d 

...  /S>... 

4i      6} 


64 
64 


10 
10 


Mid. 
Fair. 


Fair  to 
;Good  Fair 


per  lb 
d 


per  lb 

d  d 
74'S)  71 

7-h  74 

74  74 

74  71 

6}  7 

64  6J 

6J  74 

^1 
74 


6i 

64 


64 

61 
9J 
9} 
8 
8} 
94      9i 

19  22 

20  24 


9 
94 

7} 


Uood  to 
Fine. 


per  lb 
(i        d 

11'::. 
75  ... 

7t    ... 

"«  :: 


7\ 
64 


6} 


6}     ... 
94    10 


9|     lOi 

26  32 

27  30 


Prices  of  Fair 
snjne  time 
1870.  '  1869. 


per  lb. per  lb 


64 
6} 
6i 
64 
01 
61 
64 

«4 

64 
8} 
94 

74 
74 

8S 
14 
14 


d 
Di 
9" 

Si 

84 


8} 
84 
7i 
7* 
7i 
114 

"f 
9J 

10 

114 

18 

8 


Sales  to  arrive  : — 1,000  bales  Tinnevelly,  at  T-Jd  to  / /jd,  J  uly 
sailing  to  October- November  shipment,  for  good  fair;  2,000 
liales  Western  Madras,  G^d  to  G^d,  August  sailing  to  Novem- 
l^er  shipment,  for  fair;  1,100  bales  Coconada,  6id  to  6|d,  July 


sailing  to  September-October  shipment,  for  fair  red ;  100  bales 
Dhollerah,  7id,  July  sailing,  for  fair;  2,000  bales  Bengal,  6d, 
July  sailing,  S^^'^d,  December  to  February  shipment,  for  fair 
new— total,  6,200  bales. 
Imports  and  Deliveries  from  Jan.  1  to  Nov.  Ifi.  with  Stocks  at  Nov.  16. 


(1871 
,^1870 


Deliveries  .. 


1871 
1870 


(1871 

Stock,  Nov.  16  ■<  1870 

(1869 


Surat 

and 

Scinde. 


bales. 

21,158 
5,620 
7,743 


10.786 
6,926 


13,288 

4,942 

,101 


Madraa. 


bales. 
61,700 
50,036 
135,664 


Tinne- 
velly. 


bale*. 
49,478 
29,034 
93,097 


68,470      42,410 
102,643      59,472 


269,087 


19,264 
11.996 
37.825 


23,6.56 

1.527 

37,074 


Benga' 
&  Ran- 
goon. 


bales. 
116,157 
32.389 
38,616 


85,424 
36,078 


64.686 
13-796 
14,189 


China 

and 
Japan. 


Other 
Kinds. 


bUfts. 
23.049 
18..566 
14,584 


22,938 
11,278 


t^ales. 
271.542 
135.641 
289,699 


208.026 
21.5,402 


13,617  I  332,693 


10.419  131,310 
12.027  44.288 
3,309  I    98.498 


Cotton  Afloat  to  Europe  on  Nov.  17. 


From — ■ 

Bombay  

JCurrachee  

Madras 

Ceylon  a.id  Tuticnrin 

Caicntta  

Rangoon 

1871  1  167,396  i  112350 

1870  1    39,168  1 112,967 


London. 


bales. 

200 
4296 
83,689 
40,378 
38  723 

290 


Liver- 
pool. 


bales. 
81,705 


6,143 


22,232 
3,270 


Coast, 

for 
orders. 


bales. 


2,130 


Foreign 
Ports. 


t'alea. 

23,311 
1,306 
6,080 

8,246 


Total. 
1871. 


Total, 
1870. 


bales. 
106,218 

6,603 
93.732 
40,378 
69,200 

6,680 


bales. 

109,305 

1,193 

18,378 

19,409 

7,903 

850 


37,943 

4,811 


319,803  I 


NEW  YORK.— Nov.  3. 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Nov.  .3.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
96,708  bales,  ap-ainst  93,969  bales  last  week,  82,538  bales 
the  previous  week,  and  64,097  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  459,111  bales, 
against  542,745  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  of  83,634  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
35,768  bales,  of  which  30,130  were  to  Great  Britain,  2,762  to 
France,  and  2,876  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  263,101  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-niffht :— 


Week  ending  Nov.  3. 


New  Orleans 

Mobile 

Charleiiton  .... 
Savannah    .... 

Texas  

New  York  .... 
Other  ports.... 


Total 30706 

Total  since  Sept.  1    172236 


Exported  to 


Great      Contl- 
Britain.     nent. 


9333 

"450 

6217 

578 

12541 

1089 


3027 

2333 
228 


6633 
I70H 


Total 
this 
week. 


12800 

450 
8600 

676 
12769 
10S9 


36344 
189217 


Same 
week 
1870. 


305S3 
90i3 
6378 
6213 

19487 
1410 


62755 
28704 
26292 
39837 
33772 
47941 
25000 


73124  263101   217303 
229563 


66965 
31633 
22627 
69773 
9804 
29(XIO 
18000 


From  the  foregoing  statement  it  will  be  seen  thao,  compai-ed 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  36,780  bales,  while  the  stocks 
to-night  are  15,299  bales  more  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Oct.  27,  the 
latest  mail  dates.  "We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — ____^__ 


N.  Orleans  ... 

I  Motile 

Ctiarliston... 
Siv.annah   ... 

Texas 

New  York  ... 

Florida 

N.Carolina  ... 

Virginia  

Other  ports.... 

Tjtalthisyear 

Total  la«tve<ir 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1870. 


Great 
Britain. 


110413; 

434fl9) 

73741 

133302, 

9I79( 

9593 

709 

M791J 

30396, 

0336, 


32.570 
5161 
8307 
6310 
6413 

80917 


4:16339      141233 


Other 
France.  Foreign, 


1700 
"  24 


9715 


41731 
5461 
8367 
8010) 
6418, 

81336: 


Coast- 
wise 
Poi  ts. 


29587, 
2I?99l 
231261 
35160 
963l) 

"'C86j 
9736' 
■10230: 


■17,192 
21215 
23681 
33732 
30283 
40181 

"3267 


1668   1529031  174160,  221933 


10702   l,5«f»   1913()(,  23IW01 


There  has  been  no  new  feature  in  tUe  cotton  mariict  tlie 
week.  Prices  have  fluctuated  from  day  to  day,  im- 
proving early  in  the  week  and  declining  again  toward  the 
close,  showing  at  the  close,  however,  an  improvement  since 
the  previous  Friday  of  i-c  on  all  grades.  The  influence  mainly 
operating  have  been  the  variations  in  tone  and  price  at  Liver- 
pool, and  the  daily  receipts  at  our  ports.  Theie  is  considerable 
timidity  among  holders  and  operators,  growing  out  of  the  fact 


1412 


THE  ECONOMIST. 


[Nov.  18,  1871. 


that  last  year's  crop  was  bo  much  in  excess  of  the  cinrent 
estimates.  Hence  the  receipts  are  watched  with  the  greatest 
closeness,  and  the  prevailing  crop  estimate  is  raised  or 
lowered  pretty  much  in  accordance  with  the  vaiying  daily 
movement  at  the  ports,  and  prices  fluctuate  accordingly. 
For  f  utvire  delivery  the  transactions  have  been  large,  but  prices 
are  i-ather  easier  than  a  week  ago,  especially  for  the  later 
months,  low  middling  being  quoted  at  ISt^c  for  November, 
/ 1 18ic  for  December,  18ic  for  January,  18^c  for  February,  19c 
for  March,  and  for  April,  lO.ic.  The  total  sales  of  this  de- 
scription for  the  week  are  115,8-50  bales,  including  2,600  free  on 
board.  For  immediate  delivery  the  total  sales  foot  up  this 
week  14,952  bales,  including  7,324  for  export,  5,926  for  con- 
sumption, 402  for  speculation,  and  1,300  in  ti-ansit.  Of  the 
above,  351  bales  were  to  arrive.  The  following  are  the  closing 
quotations : — 


Ordlnarv per  lb 

G  >od  ordina-y 

MUldline 


Upland  and 
Florida. 


lfiJ(S)  , 
18i 


Good  mi.'dllne 19} 


Mobile. 


16J(S!  ... 

17} 

18|         ... 

18} 

19}         ... 


New 
Orleans. 


161  @  ... 

m      - 

18} 

19»        ... 

m 


16}  rff  ... 

I8J         ... 

19 

191        ... 

26t 


For  forward  delivery  the  sales  (including  2,600  free  on  board) 
have  reached  dui-ing  the  week  115,850  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

Movements  of  Cotton  at  the  Interiob  Ports.— 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 


«'o«k  ending  Not.  3,  1871. 

Week  ending  Nov 

.  3,  1870. 

Receip's 

Ship- 
ments. 

Stock. 

Receipts 

Ship 
ments. 

Stock. 

A  "a  tA 

7805 
2401 
3429 
3173 
3097 
17643 
1741 

309 
1605 
24!i3 
3114 
2594 
14623 
1675 

13481 
6652 
7577 
6173 
4603 

15226 
1394 

9000 
3900 
6261 
4316 
4156 
13826 
1054 

10716 
3461 
6040 
4299 
8103 

11820 
1038 

5000 

7131 

67-45 

MemphiR 

12529 

,S!):!19 

26272 

5:^9S6       42.532 

,39171 

432W 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  13,661  bales,  and  are  to-night  10,738  bales  mm-e 
than  at  the  same  period  last  year.  The  receipts  have,  how- 
ever, been  3,183  bales  less  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  a 
decrease  since  last  week,  the  total  reaching -13,922  bales,  against 
14,930  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

KxpORTS  of  Cotton  (bales)  from  New  York  nince  Sept.  1.  1871. 


Exported  to — 


Week  ending 


Oct.   7.    Oct.  14  I  Oct.  26.  Nov.  1. 


Liverpool 

Other  liritUh  porta 


Total  to  Great  Britain.. 


13322 
949 


11405'   14271!   14906 


Havre  

Ottier  Frencli  pons 

Total  French 


24 


Bremen  and  Hanover . 

HambnrK 

Other  ports 


Total  to  North  Europe 

Spain,  O  orto,  Gibraltar,  4c.. 
All  ottie^s    


Total  Spain,  Ac. 
Grand  total 


Total 

to 
date. 


Same 

time 

previous 

year. 


13873 


79989 
949 


13873,       80917 


236 
43 


67, 


75804 
1412 


77210 


238 

149 


646 
9116 
1843 


33S1 


11684       14328        14930,       13922'      81338       80600 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1871  :— 


Iterelpts. 


New  Oi-leun»  .... 

Tex*>  

Savannah    

Mobile 

riorl.la 

South  Carolina  . 
North  '  arollna . 

Vlririnla  

Northern  Ports . 
T«nness««,  Ac.  . 
Forties    


Total  this  year  , 


New  York. 


This     HInm 
week.  'Sep.  1. 


2247,  2-4.5fl9 

I4S9     S835 

3074!  25149 

1047 

369       9.55 

7070   28664 

1413'  1<X)95 

10740   36418 

1B3      1441 

3403.  13096 

40      10(13 


3015815:322 


Boston. 


This 
week. 


Since 
Sep.  1. 


1781 
2434! 

18»4 


1642 
30«7 


86 

686: 

8330 

3342 

128 


6069   23367 


Philadelphia.    Baltimore. 


This 
week. 


Since 
Sop.  1. 


22 


669;    39M 


2233 
387 


3592 

742 


2439   10930 


T?**'  '••'  y»«'  — ■■•.■.•••••__31267  189906     iSfi    296.W       868; 

—New  York  Commercial  and  Financial  <  'Uronide. 


This  I  Since 
week.  tSop.  1. 


495       611 
194     1512 


484 

294 

1944 

670 


1297 

928 

7161 


4081    1696J 


323i;  19173 


New  York.  November  10.— According  to  Messi-s  Moffatt, 
Dayidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  ;ill 
United  States'  ports  have  been  105,000  bales,  and  since  the  1st 
of  September,  565,000  bales.  Shipments  to  England,  31,000 
bales  ;  ditto  to  France,  6.000 ;  and  to  the  continent  4,000  bales. 
Total  sincr  the  1st  A  September,  228,000  bales.  Slock  at  all 
ports,  2&8,000  bales.  Middling  Upland,  aj^d,  cost  ani  freight, 
per  steamer. 

The  four  days'  receipts  of  cotton  at  all  United  States'  ports 
have  been  52,000  bales.  Shipments  to  England.  25,000  bales ; 
ditto  to  France,  4,000  bales  ;  and  to  the  continent,  3,000  bales. 
Midland  Upland,  9d,  cost  and  freight  per  steamer. 


MARKETS  IN  THE   MANUFACTURING  DISTRICTS- 


Manchester,  November  16. — At  the  date  of  our  last  w.' 
characterised  the  market  as  quiet,  with  prices  tending  in 
favour  of  buyers.  Since  then  our  market  has  gradually 
assumed  a  stronger  tone  with  less  irregularity  in  values,  so  ' 
that  practically  prices  have  advanced,  though  wo  make  no 
change  in  the  quotations.  During  the  week  an  average  busi- 
ness has  been  done  in  a  quiet  way,  but  at  the  close  the  firm- 
ness of  sellers  is  limiting  business.  Yarns  have  been  sold 
to  a  fair  extent,  and  are  now  dearer  all  round,  except  perhaps 
the  lowest  qualities.  In  cloth  an  increased  business  has  been 
done,  and  makers  are  again  generally  under  contract,  except 
for  some  classes  of  heavy  goods,  which  continue  depressed.  At 
the  close  a  firmer  tone  has  been  imparted  to  the  market  by  the 
reduction  of  the  Bank  rate  of  discount  to  4  per  cent. 

COMPAKATTVB   StATEMBNT  OF  THE  COTTOH  TkADB. 


Raw  Cottow, 


Price, 
Nov.  16, 
I    1871.    j  1870.     18C9, 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair j 

Pernainbuco,  fair I  0 

Ditto,  good  fair j  0 

No.  40  Mule  Yinx,  fair,  Snd  quality I  1 

No.  30  Watkr  Twist,        ditto           1 

26-in,  68  reed.  Printer.  29  yds,  4  lbs  2  oz  '  6 

27-in.  72  reed,           ditto,           6  1l)8  2oz8  6 
39-in,  60  reed,  0  .Id  End  Shirtings,  37i 

yards,  8  lbs  4  ozs  '  9 

40-iii,  68  ri-ed,    ditto,    ditto,    8  lbs  12  ozs  10 

40-in,  73  reed,    ditto,    ditto,    9  lbs  6  ozs  11 
39-iu,  41  reed.  Red  End  L  .ng   Cloth,  36 

yards.  9  ll>s '  9 


!  0  83 

I  0  9 

1  1} 

;  1  U:  1  3 

5  4|;  6  lot 

6  6  7  S 


1868.  i  1S67.  1866. 


1  2} 


i  S  9  11  0 
ilO  9  Il2  3 
111  10J;13    3 


t  d 

0  Hi 

0  11}!  o"ii  I  0 

1  0  !  0  iiii  0 

-    "  1  1}!  1 

1  1}!  1 

6  6      6 

7  4i    7 

10  4V  9 

11  6  111 

12  9   12 


9  10*'  9     0 


13    :i 

16  ;i 

17  0 


Bradford. — Th«re  is  a  cheerful  tone  prevailing  in  the  wool 
market,  but  the  transactions  are  only  limited.  All  descrip- 
tions of  long-stapled  wool  are  held  with  great  firmness,  and  in 
some  instances  even  a  slight  advance  is  sought.  In  noils  and 
brokes  there  is  no  appreciable  change.  The  yarn  market  is 
rather  quiet.  The  high  quotations  of  spinners  rendered  neces- 
sii-y  by  the  dearness  of  wool,  has  the  result  of  checking  opera- 
tions. The  piece  market  is  only  quiet.  The  business  doing 
for  all  quarters  is  re  itricted.     Prices  are  firm. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Nov.  3. 

The  chief  feature  of  the  markets  for  flour  and  grain  the 
past  week  has  been  a  speculative  feeling,  which  has  controlled 
prices  without  much  reference  to  other  influences,  but  the 
close  is  quite  dull.  Flour  has  arrived  less  freely,  and  early  in 
the  week  there  was  some  speculative  feeling,  with  a  moderate 
export  demand,  but  both  subsided  and  the  market  became 
weak ;  good  shipping  extras,  which  s-old  last  Friday  at  §6.95 
to  S?",  declined  to  56.80 ;  but  in  view  of  the  comparatively 
small  receipts  and  the  fact  that  stocks  are  everywhere  quite 
limited,  receivers  have  been  disjiosed  to  stoi'e  freely  rather  than 
accept  reduced  prices.  To-day  the  market  was  dull  and  de- 
pressed, fair  shipping  extra  State  offered  at  !ijt).75,  with  a  line 
of  prime  sold  at  §6.85.  Wheat  has  b..'en  very  unsettled. 
There  has  been  some  speculative  demand,  and  holders  have 
offered  sparingly,  preferring  to  send  to  store.  Shippers  have 
reported  their  limits  generally  reduced,  but  with  lower 
freights  have  been  enabled  to  do  a  little  business,  part  for 
the  cantineut,  Receipts  have  fallen  ofi'  materially,  both 
here  and  at  the  West ;  but  the  dulness  of  the  flour  market 
and  the  reduced  export  movement  cause  a  feeling  of 
uncertainty  respecting  the  future.  To-day  the  market  de- 
clined, in  sympathy  with  a  decline  abroad.  No.  2  spring  sold 
at  S1.47.J  to  S1.50;  amber  Michigan,  5?1.63,  and  choice  white 
ditto,  S1.68  to  SI. 70.  Barley  has  been  active;  free  sales  were 
made  to-day  at  98c  to  102c  for  Canada  West,  89c  for  rowed 
State,  with  80c  bid  for  prime  Western — with  poorer  qualities 
quoted  at  5c  to  7c  under  these  figures.  Corn  has  declined ; 
orders  from  the  East  fell  off,  speculation  subsided,  and  the 
local  trade  became  dull,  while  the'  receipts  were  rather  in 
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excess  of  the  estimates.  We  notice  also  the  arrival  of  new 
mixed  corn  from  Ohio.  The  season  has  been  very  favourable 
to  its  getting  early  into  marketable  condition,  and  we  under- 
stand that  supplies  nearly  equal  to  our  local  wants  may  be 
expected  by  rail.  It  sold  yesterday  at  74c,  while  prime  old 
mixed  brought  78c,  afloat.  To-day  the  market  was  dull  and 
weak — prime  afloat  closing  at  77r(C,  and  yellow  79c.  The 
movement  in  breadstufFs  at  this  market  has  been  as  follows  : — 
Receipts  at  New  iork. 

, 1871. , 


For  the  Since 

week.  .Tan.  1. 

Flour bbls     110.885  3,01)1.900 

Corn  meal 2.',)17  158,360 

Wheat   bushl,108,nr0  21,847,870 

Corn  210,225  23,775,401 

Rye    24,442  007,012 

Barley,  &c 387,008  2,200,359 


Same  time 

Jan.  1,  1870. 

...     3,234,637 

163,  .WO 

...   18,340,024 

,..     7,52,5,174 

467,016 

2,799,043 


Oat3 


505,090     9,976,684     7,824,766 

Exports  from  New  York. 


-1871.- 


-1870.- 


For  the  Since  For  the  Since 

•week.  Jan.  1.  week.  Jan.  1. 

Flour bbla     26,465  ...     1,432,2,38   30,472  ...     1,620,549 

Corn  meal  1,0,50...         103,969   1,091...  67.736 

Wheat    bush  858,197  ...   19,368,222  216,608  ...  14,799,023 

Corn    205,781  ...  10,301,476  3,130  ...        359,3:!5 

Rye 27,730  ...        385,806 92,431 

Barlev,  &c 90,233 134 

Oats" 4.625...  35,329   206...  19,517 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  October  28.  1871  :— 


In  store  at  New  York    

la  store  at  Albany 

In  store  at  Buftalo 

In  store  at  Chicago    

In  store  at  Milwaukee  

In  st'tre  at  I>uluth 

In  8ti>re  at  Toledo,  Oct.  21 

In  store  at  Detroit 

In  store  at  Osweffo*  

In  store  at  St  Louis  

In  store  at  Boston 

In  store  at  Toronto,  Oct.  21  .... 
In  store  at  Montreal,  Oct.  11  ... 

In  store  at  Pltiladelpiiia* 

In  store  at  Baltimore* 

An;ount  on  New  York  canals. 

Bail  shipments  for  week  

AHoat  on  lakes   


Wheat.       Corn. 


Total  in  store  and  In  transit  Oct.  28,  1871... 

—  —  Oct.  21,  1S71... 

—  —  Oct.  14,  1871... 

—  —  Oct.  29.  1870t.. 

—  —  Oct.  7,  1871... 

—  —  Sept.  30,  1871... 
— —  Sept.  23,  1871... 


bush 
2,014,979 

61,00C 
7S0.0OO 
098.337 
800,000 

90,000 
61.5,317 
371,674 
250,000 
601399 

29,370| 
144,736 
314,817 
100,000 

86,000 
1,307,749 

66,151 
1,316,020 

9,706.674 
8,440,080 
8,908,  90 
10,311,1.32 
9,690,769 
8.756,716 
7.602,659 


bush, 

2,223.534 

79,000 

360,000 

767,789 


168,474 

14,374 

76,000 

68,861 

224,012 

46,570 

254.20: 

132,000 

lOO.OOC 

413,060 

69,108 

943,417 


6,953,291 
6,249,474 
7,088,426 
2,806,928 
8  312,017 
7,054,252 
7,791,951 


Oats.       Barley. 


bush. 
2,134.010 
271,000 
230,000 
757,570 


472,783 
136,634 

86.(K10 
223,938 
409,307 

31,59: 

6,700 

135,000 

75,000 
480,143 

66,123 
802,299 


6,620,096 
5,899,343 
5,683,641 
4,636,492 
6,210,483 
6,694,305 
5,384.808 


buah. 

16'<,43S 

213,000 

167,000 

422.968 


15,370 
19,717 

175,001 
81,687 
69,163 

133,493 

200 

90,000 

10,000 

394,028 
37,913 
85,369 


1,728,339 
1,841,514 
1,743,678 
2.286,263 
2,098,706 
1,518.007 
1,36  ),S69 


*  Kstimated. 

t  Philadelphia,  Baltimore,  Albany,  and  Duluth  not  included. 


LONDON      MARKETS, 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Feidat  Evening. 

The  corn  trade  has  presented  a  firmer  appearance  this  week, 
owing  to  the  approach  of  frosty  weather,  and  sales  have  been 
more  freely  made,  full  prices  having  been  paid  for  both 
English  and  foreign  descriptions.  The  reduction  in  the  rate 
of  discount  has  naturally  strengthened  the  hands  of  holders, 
and  hopes  are  now  entertained  of  maintaining  j^resent  prices 
throughout  the  winter,  more  especially  as  the  navigation  is 
now  closed  in  the  Baltic  and  Black  Sea,  and  on  the  American 
canals.  On  the  other  hand,  the  expectation  of  a  considerable 
export  demand  has  been  completely  disappointed,  though 
prices  abroad  are  relatively  higher  than  those  current  here. 
Stocks  of  foreign  wheat  in  granary  are  large ;  and  farmers' 
deliveries,  as  ordinary  at  this  period  of  the  year,  are  heavy, 
but  factors  are  very  firm  in  demanding  extreme  currencies. 
Flour  i-uled  dull  at  the  commencement  of  the  week,  but  to-day 
closed  with  a  firm  appearance. 

Spring  corn  has  been  in  good  i-equest.  Oats  and  maize 
show  an  advance  of  Is  per  quarter  on  the  week ;  while  beans 
and  peas  are  fully  as  dear.  Barley  has  met  a  dull  inquiry, 
but  is  not  cheaper. 

The  following  statement  shows  the  imports  and  exports  of 
breadstufFs  into  and  from  the  United  Kingdom  since  harvest, 
viz.,  from  August  26  to  the  close  of  last  week,  compared  with 
the  corresponding  periods  in  the  three  previous  years  : — 

iMfOKTS. 

1871.  1870.  1869.  1863. 

cwts.  cwt".  cwts.  cwt-. 

Wheat  11,151,360  ...  7,679,091  ...  10.37,3,023  ...  6,317,i-)!l9 

Barley  2,:jBl,704  ...  1,493,059  ...  1,336,700  ...  2,031,279 

Oats 2,802,729  ...  2,271,1.30  ...  4,023.181  ...  1 603,:)83 

Peas 72:1,925  ...  21,5.045  ...  186,369  ...  Z43,«)6 

Beans   842,029  ...  294,905  ...  369.838  ...  700,663 

Indian  corn .510.074  ...  5,411,615  ...  6,295,427  ...  2,916,310 

Fl»ur .*. 770,138  ...  1,001,333  ...  1,6,36,187  ...  764,979 


Wheat  , 
Barley  , 


Oats 

Peas  

Beans    

lndi,in  corn . 
Flour 


1871. 

cwrs. 

1,136,105 

3,,537 

17,037 

1,861 

633 

4„531 

17,634 


1870. 
cwts. 
623,311 
■t.097 
212,697 
26  262 
710 
21.363  . 
321,570 


1869. 
cwts. 
69,973 
2,223 
6,750 
2,395 
24 
2,051 
4,043 


ises. 

cwls. 

119,795 

15,927 

18.678 

2,971 

606 

ii.5 

8,753 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  77  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz. : — 
37  wheat,  10  maize,  9  barley,  8  rye,  3  beans,  5  linseed,  1  cotton- 
seed, 1  maize  and  wheat,  2  palm  kernels,  1  ground  nuts.  The 
floating  grain  trade  has  this  se'nnight  varied — at  first  firm, 
later  calmness  prevailed,  closing  again  firm.  Wheat — At  first 
steady,  later  the  demand  fell  off,  but  again  returned  at  im- 
proving prices.  Maize — Fine  cargoes  firm ;  inferior  neglected. 
Barley — Good  cargoes  steady  ;  inferior  difficult  to  dispose  of. 
Rye — At  first  languid,  later  the  demand  improved. 

Ship  Arrivals  this  Week. 


Wheat      Barley, 
qrs.              qrs 
F.nslish  k  Scotch      1230    ...      890 
Irish..., 

Foreign   18000    ...  22250 


Malt, 
qrs. 


Oats, 
qrs. 


Maize.         Flour, 
qrs.  s.icks, 


PRICES   CURRENT   OF   CORN,  &C. 


Wheat — English,  white,  new...  67  @  61  I 

— ■        red,  new 56        57 

, —        white,  old I 

—       red,  i\d '. 

KcpnigsbergandDantzig    fine 

old   61        CO 

KcenigsbergSt  Dantzig  new,..  61        64  [ 

Roslock,  Wisrnar,  &.Q.,  old 60        62  , 

Stettin  and  Hamburg    [ 

Dani  had  Holstcin 58        60  I 

StPetr^brg,  Sxonska..pr4981b  51        56  I 

(.'ornmon  ditto  61 

Kubanka 51 

Marlanopoli  and  Berdianski,..  53 

Odessa   50 

■raga  irog  

Sail  Fra  Cisco,  Chilian.  &c.  ...  63 
New  Zealand  »nd  Australian..  62 

American,  winter    58 

—         spring    66 

Barley — English,  malUug  36 

Scotch,  malting  40 

—  distilling    

—  griiidl.g 

Forei.;n,nialt  ng 

—  distillin  ...per  433  lb  ... 

—  stout  grinding 32 

Danube  StOde8aa,&c..pr4001lj  23 
EL'yptiaii.  Stc 

Bfc:,\KS — English 37 

Duich.      Hanover,      and 

French per  430  lb  ... 

Egyptian  anil  Sicilian  33 

Pkas — English, white  boilrs, new  43 
English,  gi'ey,  dun.  and  maple, 

new 

Enyiish,  blue,  new 

Foi'eigii,  wiiite  boilers,  new  ...  43 

—  feeding,  old 

RxE — English  per  qr  36 

Foi'eign,  new iier  430  lb  32 

Oaxs — English,  Poland  &  potato  28 
—       white  a»id  black  26 


Oats  (continued) — 

Scotch,  Hopetown  and  potato  23  (a  32 

—  An-'us  and  Sandy    ...35        27 

—  common  24       26 

Irish,  potato 

—  wliite,  feed  ...per  304  lb  20/6 

—  black.     —  20/6 

Danish,  kiln  dried. ..per  320  lb  23 

S'vedlsh 23 

Finland 22 

Archangel,  St  Petersburg 20 

Riga   19/8 

Dutch  and  Hanoverian,  See 

Tares— 

Eni:lish,  winter,  new  ...per  qr  40 

Scotch,  large    

Foreign,  large,  feeding 33 

Linseed  Cakes — 

English per  ton  £10^ 

Foreign 10 

Indian  Corn — 
America'!,  white  ...per  480  lb  ... 
—         yellow  and  niix-d  33 
Galatz,  Odessa,   and  Ibraila, 

yellow    34 

Trieste,  Ai  cona.  Sec 

Flour — Nominil      tip      price, 
town-inade,  deliveied  to  the 

baker    per  230  ib  50 

Town-made,  households    and 
St'conds,    delivered    to    the 

baker 41        44 

Country  marks 33        41 

Hungarian    41        63 

French    

American  and  Canadian,  fancy 

brand    per  190  In  29        32 

Do,  superfine  to  extra  sunrfine  27        29 

Do,  common  to  fine 2.5/6  36/6 

Do,  heated  and  sour  23        27 

Oatmeal — 
Scotch,  tine  per  ton  £15        16 

—  round £15        16 


42 


33/6 


35 


DLAOK   SEA,    MEDITERRANEAlf,    KSD   OTIIEB  AKRTVED   CABOOES. 


CO.ST,  FBEIGH  C,  AND  INSURANCE. 


Wheat — Seaof  Azotf,  Berdnsk.,   s 

iMarianopoli   per  492  lb  53  ( 

Sea  of  Azoff,  har,l  

—  Taganrog,  soft...  43 

Odessa  and  Nicolaieff  Gtiirka  63 

—  hard 

—  Polish per  430  lb... 

Danuiie,  soft 43 

Calaiz  Ghirka 62 

Tii  ste  

S.  Francisco,  Uhilian..Hr  6001b  62 
American  red  winter..pr4801b  58 

—  spring 56 

Egyptian  43 

Barley — 
D  ,nish,  kiln  dried. ..per  424  lb  ... 

—  uudried  


Barley  (continued)^  s 

Danube  &  OdL'S,-a...per  400  lb  27/6@ 

Kgyptian  

Smyrna,  Stc 

Beans — 
Egyptn.,  Sicilian,  &c..pr  4801b  33 

Lentils — 

Egyptian  and  Sicilian   36 

Indian  Corn— Per  430  &  492  lb 
Galatz,  Odessa,  anu  lbr.,.ila...  33 
American,  yellow  and  white...  33 
Salonica  and  Enos 

Rye— Black  Sea,  &c...per  480  lb  35 

Oats — 

Swedish,  ne,v per  320  ib  ... 

Danish,  new 

Archangel  &Petr8brg..p.304  lb  ... 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS, 

TRAN'SAGTIONS  OF  THE  WEEK. 

For  Report  oe  this  Day's  Markets  seb  "Postscript." 

MiNCi.so  Lane,  Friday  Morninq. 

Sl'Oar. — Thoro  ha,s  been  a  very  good  demand  from  the  trade,  and 
farther  speculative  business  done  during  the  week.  Prices  may  now  bo 
quoted  fully  Gd  por  owt  dearer  than  on  Friday  last.  Transactions^  in 
Manila  have  been  extensive,  and  several  parcels  ol  brown  Mauritius 
have  changed  hands.  Crystallized  sorts  of  the  latter  are  getting  scarce, 
and  have  commanded  higher  prices.  West  India  has  met  with  a  steady 
inquiry,  about  3,3S0  casks  selling  in  three  days.  Barbadoes,  30s  to  Son 
per  cwt.  At  auction  and  by  private  contract,  importers  now  require 
some  advance  for  the  reduced  quantity  of  West  India  on  show.  Some 
fine  grainy  white  boot  sugar  in  public  sale  realised  378  (id  per  cwt.  A 
large  delivery  of  5,270  tons  last  wook  caused  the  stock  to  decrease  to 
55,000  tons.  In  the  previous  year  it  was  83,230  tons,  and  in  1801) 
84,000  tons. 

Mauritius. — 8,76G  bags  by  auction  went  at  full  prices  to  Gd  advan  c 
Brown,  209  to  30i ;  gi-aiuy,  333  to  36s ;  crystallized  yellow  and  while 
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878  to  38s  M.  Privately  business  has  been  done  chiefly  in  brown  at 
25s  6d  to  309.  „^         „„  ^.j  ,     r. 

Bengal.— ^.Or>\  bags  chiefly  found  buyer*  at  28s  to  338  6d  for  trur- 
patta,  and  279  to  289  for  soft  brown  Dumma  sorts. 

J/arfms.— I. +<X)  bags  Jaggery  on  the   spot,  22s;  and  450  tons  afloat 

at  2l8  3d  per  cwt  „,.„,„,,         t^      n     ' 

Pemnq.—\, SOU  bans  found  buyers  at  338  to  343  6d  for  soft  yellow 
and  groyiiih  white.   Privately.  50  tons  low  Penang  in  baskets  at  2l9  9d 

Ckinii. 11,000  bags  soft  brown  have  been  sold  at  23s  .3d. 

3/nH(7rt.— Sales  have  been  largo.  About  45,000  bags  nnclayed  have 
changed  hands.  Taal.  223  to  233  9d;  Ho  Ilo,  23s  6d  to  24s.  40,000 
bags  clayed  at  25s  to  273.  Of  11,657  bags  clayed  by  auction,  a  pile  of 
fine  dry  "qu.olity  realised  303.  Tlie  remainder  was  withdrawn  above 
the  present  nia'rkot  value.  2,800  tons  have  sold  afloat :  Ho  IIo,  248  9d  ; 
Zebu,  23s  0(1  to  24s. 

Other  Fore!(jn.—im  casks,  48  barrels  Porto  Rico  by  auction  wore 
chiefly  taken  in.  A  few  lots  low  sold  at  30s  6d  to  31s  Cd.  Privately 
1,550"  boxes  H.ivana  and  Cuba  at  34a  to  358.  800  casks  Porto  Rioo  at 
31s  fid  to  35s. 

Floalinq  Car<ioes.—Ono  of  Porto  Rico  at  288  9d  per  cwt  for  the 
United  Kingdom.  ■ 

Rejined.—Tho  market  is  firmer,  and  prices  show  some  advance.  Dry 
goods  quoted  403  to  41s  6d  for  common  to  middling.  Pieces  and  crushed 
also  rather  dearer. 

Molasses. — No  sales  reported.  _ 

Rum.— The  supply  is  now  moderate,  and  the  sales  during  the  week 
have  been  rather  limited  in  extent  at  fli-mer  prices.  Demerara  la  lOd 
to  Is  lid.  fiO  puncheons  Penang  at  Is  7idproof.  A  few  sales  of  Jamaica 
are  reported  at  3s  6d  to  4s  2d  per  gallon. 

Coffee.— The  speculative  demand  for  ordinary  qualities  continues, 
higher  prices  being  paid.  Native  Ceylon  on  the  spot,  C4s  to  G6s  ;  East 
India,  033  6d  to  GGs  Gd.  Several  sales  of  the  former  to  arrive  at  Gos  to 
67s.  Tlie  last  sale  of  the  Netherlands  Trading  Company  this  year, 
fixed  for  the  22nd  inst..  will  contain  only  83,700  bags  (including  5.000 
bags  Rio),  atcainst  114,700  bags  in  1870.  9fi4  casks  91  barrels  123  bags 
plantation  Covlon  sold  steadily  at  full  to  rather  higher  rates  than  last 
quoted  :  grov'ard  psle.  fiSs  to  73s  Gd;  colory,  middling  mixed  to  good, 
71s  6d  to  7;)3 ;  and  good  bold  up  to  84s.  178  casks  876  cases  1,0G8  bags 
I5,'i8t  India  sold  as  follows : — Naidoohatum  and  Wynaad,  70s  to  77s  Gd  ; 
Courtalluni,  678  to  71s  6d.  110  half-bales  mixed  quality  Mocha  partly 
realised  90s.  544  bags  foreign  sold  at  high  prices :  pale  Guatimala, 
C99  6d  ;  washed  Rio.  70s  6d  to  729.  A  cargo  of  Rio  has  sold,  the  price 
said  to  be  at  or  ab^ut  658  per  cwt.  There  were  1,500  tons  delivered 
from  this  port  last  week,  and  the  stock  is  farther  reduced  to  10.800 
tons,  as  against  28,230  tons  last  year,  and  24,750  tons  in  the  previous 
one. 

Cocoa. — There  has  not  been  any  change  in  the  market.  At  the 
public  sales  on  Tuesday  2.000  bags  Guayaquil  wore  withdrawn.  There 
has  been  a  largo  arrival  of  this  de-oription.  525  bags  Trinidad  went 
at  ste.ady  prices,  ransing  from  GGs  to  105s,  and  grey  as  low  as  57s  Gd. 
The  total  stock  is  reduced  to  35,050  bags.  *c.,  against  38.200  last  year. 
Deliveries  for  home  use  and  export  have  hitherto  been  93,000  bags, 
ifcc .  against  5G.550  bags,  &c.,  last  year. 

Tkj The    market    has    been   largely    supplied    from   the  recent 

arrivals,  and  the  trade  have  Imught  freely.  Importers  showing  a 
desire  to  realise,  prices  of  some  kinds,  including  red  loaf,  have  expe- 
rienced a  slight  reduction.  A  quiet  tone  now  prevails.  Indian  tons 
have  been  in  good  demand  at  the  sales  and  also  by  private  contract, 
generally  at  full  rates.  Inferior  sorts  attract  rather  more  attention, 
also  green  teas.     The  deliveries  are  largo. 

Rice. — Several  thousand  tons  new  season's  crop  of  Rangoon  have  sold 
for  delivery  at  10s  3d  ex  ship,  or  10s  Gd  landed.  A  cargo  of  Moulmo  n 
at  10s  9d  for  the  continent.  4,000  bags  Madras  have  sold  for  arrival 
at  10s  3d.  On  the  spot  transactions  of  moderate  extent  have  occurred, 
including  white  Bengal,  at  10s  7^d  to  13s ;  Neorancie  Arracan, 
IDs  3d  to  lOs  4id ;  Rangoon,  10s  l^d  per  cwt. 

Imports  and  DKUVKKits  of  Ricfc  to  Nov.  11,  with  Stocks  on  hand, 

1S71.  1870.  1989.  1S6S, 

I  niiorto „....„..tori    77800     ...    84600     ...     70700      ..    63850 

D  IlverlM 88S70     ...     81650     ...     63S,50      .      46fllC 

■1  n^k _ 42«X)     ...    «830     ...     4»1«0      .      33510 

Saoo. — There  is  not  any  farther  change  in  prices.  170  boxes  bold 
grain  part  soM  at  18s.  1,300  bags  partly  met  with  buyers  ;  small  grain 
168  to  IGs  Gd  ;  one  lot  173  for  low  to  fair;  bold,  178  Cd  lo  188  per  cwt. 
The  stock  is  rather  h»aTy. 

Raoo  Flodb. — 813  bigs  were  taken  in  at  16s  6d  per  cwt. 

Tapioca. — Of  1,G91  bags  by  auction  a  few  lots  Singapore  sold  at  2d 
to  2:fil  per  lb,     1,426  bags  Tapioca  flour  withdrawn. 

Black  Pei-vbh. — The  prices  have  declined  |d  to  Jd  per  lb.  Yester- 
day, a  largo  quantity  was  advertised  for  public  sale,  viz,,  G,744  bags 
Penang,  a  porion  of  which  sold  at  G^d  to  G^d,  and  1,469  hags  Singa- 
pore, part  sold  at  GJd  to  6J<1  for  greyish  to  good,  A  considerable 
quantity  was  withdrawn,  as  the  sollers  would  not  accept  tho  above 
reduced  terms.  During  the  week  Penang  on  the  spot  sold  at  GJd  ; 
Singapore,  7d  ;  Penang  to  arrive,  at  and  under  GJd,  and  50  tons  now 
due,  at  G^d  per  lb, 

Whitk  Pki'I-er  is  firm,  and  tho  stock  conttnnes  very  small.  679 
bags  Singnjioro,  offered  by  auction  yesterday,  were  chiefly  taken  in 
above  the  value.  90  bugs  with  short  prompt  sold  at  la  3d.  During  the 
week  business  hag  boon  done  at  la  2}d  to  Is  3d  per  lb  on  the  spot  and 
afloat 

Ormni  Spice. — Nutmegs  are  rather  cheaper.  42  cases  brovra  Padang 
in  yestcrdiiy's  fsles  were  chiefly  taken  in.  A  few  cases  sold  :  103's, 
.3s  2d ;  7G's,"  3s  Gd.  15  cases  Penang  partly  foupd  buyers  :  74'«  to  fiS's, 
3s  Cd  to  ds  lOd.  7  case*  wild  mace  sold  at  9Jd.  3  casks  low  Java  were 
bought  in  al)ove  the  value.  293  bags  cinnamon  chips  part  sold  at  3jd 
per  lb  for  ordinary  mixed  quality,  110  cases  ordinary  Coobin  ware 
taken  in  at  is*  per  cwt. 

SALTnmut, — \  few  parcels  of  Bengal  have  sold  on  th«  spot  at  full 
rates :  low  t<.  line,  3i  s  (id  to  32s  Gd,  150  tons  to  arrive  at  32s  to  82a  «d 
per  cwt.,  usual  allowances.     Tho  market  is  steady,  but  quiet. 


Imports  and  Deuvebiks  of  Saltpi^tre  to  Nov.  11,  with  Stocks  on  hand. 
1871.  lS7n.  1S89.  1888. 

Imported  »_    tons      9fi.10    ...      i):iOO    .„      9990    ...      6220 

Total  deUvered    10030    ...    11920    ...      9870    ...      98(10 

Stock 1990     ...      2220    ...      4100    ...      4080 

Deliverieg  Ust  WP«-k  175  tons.  , 
CociiixBAL. — At  the  sales  on  Wednesday  1,284  bsgs  Toneriffe  were 
only  partly  disposed  of  on  former  terms :  silvers,  2s  4d  to  29  7d ;  blacks, 
2s  4d  to  48,  A  considerable  quantity  was  withdrawn,  IGG  bags  Hon- 
duras wont  at  bivrely  former  rates  for  silver,  viz,.  29  3d  to  29  8d,  A  few 
lots  low  and  pasty,  2s  Id  to  2s  2d  ;  common  blacks,  28  lOd  to  28  lid, 
81  bags  Mexican  :  silver,  2s  3d  to  2s  4d  per  lb. 

Othke  Drtraltert  Goods. — Business  has  been  done  in  cat<h  at 
lower  prices,  viz.,  23s  6d  to  24s ;  and  the  market  is  quiet.  Gambler 
remains  steady,  sjilcs  reported  at  173  6d  ox  ship;  price  on  the  spot, 
17s  6d  to  17s  9d.  791  mats  cubes  by  auction  part  sold  at  238.  China 
galls  have  sold  at  62?  6d.  269  bales  Bengal  safflower  part  sold  at 
4/  12s  Gd  to  9/  los.  Turmeric  is  quiet.  At  auction  Bengal  was  taken  in 
.at  188  3d  to  18s  6d.  907  bags  Madras  sold  at  15s  Gd  to  21s. 
607  chests  lac  dye  were  bought  in,  excepting  a  few  lots  D  T,  which  sold 
at  2s  per  lb. 

Shellac. — Further  advanced  prices  have  been  paid  on  the  spot  and 
to  arrive.  336  chests  by  auction  sold :  good  button,  8/  58  to  SI  10s ; 
native  and  second  sort  orange,  7/  to  71 2s  6d,  and  subsequently  at  7/  10s 
to  7i  1 2s  6d.  Privately  6/  10s  to  G/  15s  paid  for  garnet  afloat  and  fine 
orange  up  to  8/  and  8/  2s  Gd  per  cwt  on  tho  spot. 

Metals. — There  has  been  a  continuance  of  active  demand,  and  tho 
tone  of  business  is  healthy.  The  principal  feature  of  the  week  has 
been  an  important  advance  upon  copper,  in  which  extensive  operations 
have  occurred.  Chili,  &c.,  69/ to  71/;  Walaroo  and  Burra,  79/ to  80/; 
English,  78/  to  80/,  Tin  is  again  higher,  the  statistics  of  the  market 
Ixsing  favourable  to  importers.  The  later  sales  of  Straits  have  been 
at  144/ to  145/.  The  250  tons  for  sale  by  public  tender  sold  at  142/ 10s 
to  144/  5s.  English  is  much  dearer.  Tin  plates  have  again  risen  in 
value.  Spelter  steady.  Silesian,  20/  to  20/  5s.  Belgian  and  Rheniah, 
19/  53  to  19/  10s.  British  iron  supports  the  recent  improved  quotations. 
In  tho  early  part  of  the  week  Scotch  pig  further  improved  in  value, 
touching  G8s  9d,  cash,  but  the  market  since  Irecamo  flat.  It  closes  firmer 
at  G9s  to  (;93  3d  per  ton,  ca.sh.     Quicksilver,  11/  per  bottle. 

Hemp. — A  few  sales  have  been  effected  in  Manila  at  full  prices,  and 
tho  market  is  firm  although  not  active.  Privately,  42/  to  49/  paid ;  .and 
Sorsogon,  51/  10s.  700  bales  by  auction  yesterday  were  bought  in  at 
49/  to  50/  10s  per  ton  for  roping  sorts. 

Jute. — The  consumers  in  Dundee  do  not  extend  their  operations,  and 
the  market  ia  lathor  quiet.  Several  contracts  have  been  made  for 
arrival  during  the  week.  On  Wednesday  14.301  bjilos  were  brought  to 
auction,  when  3,000  sold,  common  kinds  being  rather  cheaper.  Low 
to  fine,  16/  lOs  to  26/  lOs.  Tho  new  crop  jute  was  chiefly  taken 
in  at  high  prices.      A  small  parcel  has  sold  at  28/  jwr  ton. 

Linseed, — A  large  bu-iness  in  Taganrog  and  Azoff  seed  for  anival 
at  648,  and  coast  cargoes  at  633.  Higher  pricea  now  demanded.  Cal- 
cutta afloat  63a  to  64s ;  nearest  value  on  the  spot  G3s  ;  Bombay,  G4s  Cd 
per  quarter  on  the  spot  and  to  arrive. 

Oils  — Stocks  of  sperm  are  smill.  and  the  market  has  further  ad- 
vanced ;  90/ now  demanded.  Pale  .seal  quoted  37/  to  37/103  per  tun. 
English  brown  rape  has  varied  in  price  from  45/  to  45/  os.  November 
to  Dooember  delivery  quoted  45/  10s,  A  good  business  for  January  to 
April  at  4G/.  Refined  quoted  47/  10s,  Foreign,  50/  to  51/,  Linseed 
oil  is  readily  saleable,  35/  to  35/  58  paid  on  the  spot ;  for  delivery  in 
January  to  April,  1872,  34/  10s  per  ton  paid. 

Tallow, — Advices  of  early  post  and  the  short  shipments  from  St 
Petersburg  gave  a  firmer  tone  to  tlie  miuket  last  week.  Since  Friday 
the  pric- 8  further  advanced.  At  one  time  new  Petersburg  reached 
.">0s  3d  and  51s  3d  March.  Subsequently  the  market  became  weaker. 
This  moi-ning's  quotations  are  as  follows :  Old,  488  3d  to  488  6d  ;  now, 
493  to  493  3d  ;  March,  508  to  50s  3d  per  cwt. 


POSTSCRIPT.  Friday  Eveioho. 

StiOAR. — The  market  has  been  firm.  Sales  of  West  India  75  casks ; 
for  the  week,  3,471  casks,  Jamaica  by  auction,  28a  to  323.  1.255  bags 
■Mauritius  wont  at  37s  6d  to  398  for  grainy  white.  2,334  bags  Bengal 
were  chiefly  taken  in. 

Coffee. — 278  casks  95  barrels  and  bags  plantation  Ceylon  went  at 
full  prices  to  some  advance.  160  casks  G23  cases  984  bags  East 
India  partly  scid,  including  native  and  pale  qualities,  at  668toG9Bj 
fine  colory  plantation  as  high  as  89s  per  cwt. 

Tallow.— Petersburg  dull.  No  change  in  town  tallow.  The  siiles 
of  An.stralian  were  large,  viz.,  2.687  casks,  and  went  Is  che«])er,  about 
900  casks  finding  buyers.  Mutton,  47s  to  49s  f,d;  inferior  in  pro- 
portion.    Beef,  453  to  48a  per  cwt. 


ADDITIONAL  NOTICES. 

Flax. — Market  steady. 

Hemp.— Market  quiet  for  Ruaaian.     Manila  finu,  at  full  prices. 

TonACCO. — There  has  been  a  moderate  amount  of  activity  in  our 
market  for  North  American  tobacco,  buyers  having  taken  such  as  suited 
their  purposes  out  of  the  last  import,  the  sampliug  of  which  is  now 
nearly  completed.  Prices  continue  firm,  and  holders  show  no  disposi- 
tion to  submit  to  any  reduction.  In  other  growths  there  has  been  a 
fair  inquiry. 

Metals. — The  business  of  .the  week  has  been  very  oonsiderablo. 
Copper  has  been  in  active  demand,  and  largo  transactions  have  resulted, 
at  advancing  prices.  In  lulditiou  to  a  total  advance  of  about  SOs  jwr 
ton  on  foreign  brands,  tho  English  smelters  have  notified  an  advance  of 
2/  per  ton.  Iron  ia  in  steady  demand,  at  full  prices.  Tin  has  further 
advanced  in  price  by  about  30«  per  ton,  and  a  good  deal  has  been  sold. 
Spelter  is  buoyant.    Load  steady.    Tin  plates  in  active  demand. 


PROVISIONS. 
Butter,  Friosland.   very   inditTerent   in   quality,  prices  ranging  from 
30s    to    144».     Irish   but   little   inquired    for.      Baoon   stationary,  at 
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63s  fill.     Hams,  brisk  demand. 
Terv  dull. 


Lard,  prices  remain  unaltorod.      Sale 


METROPOLITAN    CATTLE    MARKET. 
MoNDAT,  Nov.  13. — The  total  importa  of  foreign  stock   into  London 
last  week  amounted  to  21,030    head.     In    the  correspondins  week   in 
1870,    we   received  15,7S9;  in   1869,   11,021;  in  1808,  6,120;    and    in 
1867.  13,415  head. 

A  firm  tone  has  pervaded  the  cattle  trade  to-day.  Business  of  fair 
magnitude  has  been  passing,  and  prices  have  ruled  firm.  The  supply 
of  boasts  was  not  so  large  as  on  Monday  last.  The  demand  was  steadier, 
and  2d  per  8  lbs  more  money  was  obtained.  The  best  Scots  and  crosses 
occasionally  made  6s,  but  5s  8d  to  5s  lOd  per  8  lbs  was  the  general  top 
quotation.  Tho  show  of  .sheep  has  been  limited.  The  demand  has  not 
been  active,  but  tho  trade  has  been  firm,  and  prices  have  been  well 
maintained.  Tho  best  Downs  and  half-breds  have  been  disposed  of  at 
6s  lOd  to  7s  per  8  lbs.  Calves,  the  show  of  which  has  been  moderate, 
have  changed  hands  quietly,  on  former  terms.  Pigs  have  been  steady, 
at  late  rates.  The  cattle  show  will  be  held  on  the  -tth  of  Df^cerabor, 
and  the  annual  Christmas  market  will  bo  held  on  the  following  Monday, 
ScpPLiEs  OH  Sale. 

Nov.  14, 1870.  Nov.  13,  1871. 

Beasts 2,200    ■l.SHO 

Sheep  18,800    18,030 

122    288 


Calves.. 
I'igs     .. 


270 


30 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  ttie  carcase. 


d 

Inferior  beef  3    4  to  4 

Middliii'tlitto  4    0        4 

Prime  large  ditto    .,« ,  4    8        5 

Prime  small  ditto 5    0       5 

Veal   6    0        6 


d 

0  1  Inferior  mutton   3 

8  '  -Middiiiit;  ditto 4 

0    Prime  dittu  5 

4     Tjarse  porli  ..» 3 

4  1  3rnal!  porli  4 


i  s 

8  to  4 

8  5 

2  S 

4  4 

4  S 


LIVEEPOOL    MAEKETS 


WOOL. 

fFROH  OUR  OWN   CORRESPONDENT.) 

FBID.4.Y,  Nov.  17. — The  demand  for  home  consumption  continues  fair, 
and  prices  of  all  usetul  kinds  are  well  supported.  Tho  quantity  ot 
East  India  wool  to  bo  offered  during  next  week  will  scarcely  reach 
10,000  bales,  as  so  far  only  about  8,000  bales  have  arrived. 


CORN. 

(PROM   OCR   OWS    0UHKK>1FONt>ENT.> 

FiiID.VY,    Nov.    17. — Wheat    was    in   fair  demand,   at    Id    per  cental 

advance  on  Tuesday's  rates.     Flour  had  a  slow  sale.     Indian  corn  was 

dull,  at  late  rates.     Tho  market  closed  drm,   with  a  fair  attendance. 

Wakefield,    Friday,  Nov.   17.— Wheat  was   held   firmly  for  tho  full 

I  rates  of  last  Friday,  but  the  business  passing  was  not   very    extensive. 

I  Barley  was  in  fair  demand  at  iato  rates,     iVnother  ropoit  says  : — There 

;  were    short  supplies,    and  a    slightly  improved    condition  imparts  more 

tone    to  the  wheat  trade,  and  to-day   there   has    been  a   fair  demand 

at  Is  advance  on   last  Friday's  ratus.     Fine   barley   was    dearer,    but 

other  sorts  met  a  slow  sale. 


Ct)f    ©aifttf. 


Tuesday,  Nov.  1-t. 
BANKRUPTS. 

Ang-is  Hamilton,  Pall  Mall  place,  St  James's. 

Frances  Anne  Rommott,  t^ueen's  Gate  terrace,  Kensington,  widow. 
Henry  Carter,  Scarborough,  cab  proprietor. 
William  Dale,  Weston-supor-Maro,  chemist. 
Alfred  Flint,  Carshalton,  Surrey,  market  gardener. 
William  Glow,  Birstall,  Leicestor.^hire,  miller. 
George  Bland  Ingman,  Millbrook,  Hampshire,  tutor. 
Saul  Goodman  Izbicki,  Loods,  cloth  merchant. 
Camilla  Walker,  Heme  Bay,  Kent. 
Thomas  Wan-en,  Sixpenny  Handloy,  Dorsetshire,  trader. 
Edwin  Willisford,  Derby,  elastic  web  manufacturer. 
SCOTCH  SEQUESTRATIONS. 
John  Gemmell  Stevenson,  Kilmarnock,  saddler. 
John  Oman,  Edinburgh,  builder. 

Daniel  Christopher  Macintosh,  Edinburgh,  watchmaker. 
Edwartl  M'Arthur,  Airdrie,  spirit  dealer. 
John  Bowman,  Forfar,  tailor. 

TBE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
William  Thomas  Henry  Strange  Muie,  Three  Mills  Distillery,  West  Ham, 

distiller. 
Mary  Frances  Anstruther,  Park  lane,  widow. 
Ferdinand  Mirabita,  Old  Broad  street,  merchant. 
John  Salisbury  Edmonds.  Glyn  heath,  fire  brick  manufacturer. 
William  Ronshaw,  Gold  street,  Northampton,  watchmaker  and  jeweller. 
John  Pick,  Quadiing,  carpenter. 
George  Ace,  Swansea,  ship  chandler. 
George  Seymour,  Wednosbury,  brewer. 

Fredeiick  Jlichaol  Haywood,  Derby,  sorievner  and  attorney-at-law. 
Stephen  Now,  Waingate,  SljelHeld,  printer  and  stationer. 
Thomas  Heed,  Wasloy  street  West,  Salford,  cattle  dealer. 
Henry  Fullager,  Merowoith,  farmer. 

SCOTCH   SEQUESTRATIONS. 
Campbell  and  Birroll,  Overgate,  Dundee,  grocers. 
R;  -.  Simpson  and    o.,  Greenock,  wholcsilo  and  retail  confectioners. 
W  illiam  Low,  Caledonian  Hotel,  Dingwall,  innkeeper. 
Robert  Forbes,  Carnoustie,  druggist. 


STATEMENT 

Of  Imports,  Exnorts,  and  Home  Consumption  of  tlte  following:  articles  in  the  45 
weeks  en  ll"g-  Nov.  11.  1871,  sliowing  the  Stock  on  N»v.  11,  compared  with 
tlie  correspondinff  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

*,*  Of  tliose  articles  duty  free,  tlie  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 


Imported. 


West  India. 
Mauritius  ... 
Ilen-nl  &  Pg, 
Madras  


tons     '     tons 
104599      102455 


16023 
5489 
4529 


8393 
3745 
1756 


Total  B.P.t  129840 


Foreifrn. 

Stam.&c 

Cuba  &  Hav. 

Brazil    

P.  R  CO,  &c... 
Beetioot 


Total  Frgu 
Grand  Total 


16929 
10920 
70S 
7900 
17360 


19033 
7906 
493 
3678 


Exported. 


1870 


1871 


tons 
1198 
1067 
221 
626 


3011 


tons 
1800 
686 
488 
258 


HOHE   CONSCMP, 


Stock. 


1870 


1871 


tons 
84813 
12765 
4196 


3232  I  107642 


tons 
92923 

7008 
7607 
3246 


115784 


3101    1350 

1441    1706 

213     87 

401     699 

298 


22643  28633 

13422  I  3776 

447  662 

6707  1  4416 

17579  I  31111 


1870  l     1871 


tons  i  tons 

27S19  ;  20S14 

3937  I  3338 

6388  2101 

6912  1746 


45056 


6764 

342 

3363 

1730 


63317  i  60769  ;   6156  1   4040  I  60698  j  68589  )  38169 


, 1 i ^ f 

183457     117118  :       8167  I      7272  )  168340  I  184373  )    83225       54799 


27799 


106 
1776 
2628 


MOLASSES. 


West  India». 
Foreign  .. 


Total  ... 
MEL  ADO... 


tons 
5644 

1010 


tons 
7693 
214 


%S4  I      7S07 


tons 
1654 

88 


1742 


tons 
932 
318 


1250 


HOXE  COKSUMP. 


tons 
6065 
410 


tons 
6396 
930 


Stock. 


tons        tons 
2823        3150 
1227         1332 


10 


18 


RDM. 


West  Indl'.. 
East  India.. 
F,)ieign 


Vatted 


EXPOUTKD  &   De-I 

LIVBEED    TO  VaT.]  HOUE  CoNSUMP. 


(tats 
2793285 
627805 
132780 

1122255 


gals    1     cals         gals         gals 

3387510  I  8731)90    1298295  ;;52S020 

333405  ;  262080     265095       621»5 

97290  j  162900      137360         8775 

i       Exported. 

1874565  :  834975  |ll>i(S090     162866 


Stock. 


Total  ...4575725   5692770  !2133945  |2793730  11751795    2127860  ;2e93795    2434190 


gals    !     eals 

1790895   2015465 

137970  ,  333535 

11070  j  113400 

191923  I  226395 


gals 

1970685 

219195 

87210 

257400 


COCOA. 


Exported, 


cwts     I    cnta 
B.Plantntion;     70834  ;    7222S 
Foreign I     24S00  ;    49787 


cwts    I    cwfs 
4480  I      8619 
16672  ;    46147 


Total  ...|    96634  ;  121990  |    201.-2  I     61696 


Home  Co.vsump. 


cwts  cwts 
63773  I  63666 
6565  i     10293 


60338  I     73964 


Stock. 


cwts 

31146 

21970 


cwts 

26319 

22086 


63116  I     48405 


COFFEE. 


j  tons 

West  India..  3827 

Ceylon    I  38684 

Kiist  India...!  gm 

Moclia    [  409 

Hrazil \  6222 

Other  Forgn.'  6793 


tons     I 
2041 

35SS6 
11199  I 
597  I 
7556  I 
6570 


tons 
1127 

26330 

3620 

105 

7178 

3367 


Total  ...      64079  I     83859       41627 


RICE I     64483  I     77599 


tons    { 
1762  1 

28185  ! 
5694  ' 
306 
8071  I 
5012  i 


tons 
1406 

10196 
3373 

278 
679 
1853 


49030  ;    17734 


tons    I 
1113 

11378 
3956  ) 

304  j 
533 
1812  I 


19236       28226 


88569  l     49631 


tons 

tons 

1643 

643 

16055 

10130 

6413 

5768 

271 

436 

1447 

553 

3392 

2353 

White.. 
Blpck .. 


tons 
864 
4291 


tons 
860 
7733 


NUTMEGS. 
CaS.  LIG... 
CLnNAM'N, 


pkgs    I    pkgs 
1042         2167 


6956 
31731 


bags 
17037 


30.35 
15708 


bags 
25931 


pkgs 


tons 

tons 

tons 

827 

846 

786 

3902 

6791 

967 

pkga 


bags 


pkgs 
1726 
4726 

17471 


liags 
22041 


pkgs    [    pkgs 


2253 
6585 
17918 


bats 
27t>41 


1329 
4419 
27134 


bags 
36972 


tons 

202 

_14e4_ 

pkgs 

1319 

2046 

23916 


bags 
31961 


RAW  MATERIALS,  DTES  TUFFS,  &c. 


serons 

serons 

suions 

serous 

serous 

serons 

serons 

COCHIN'L.. 

21283 

25937 

22116 

28660 

8309 

chests 

chests 

chests 

chests 

chests 

chests 

chists 

LAC  DYE... 

6919 

5387 

3470 

3372 

6811 

Tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

26260 

13662 

18579 

16856 

10974 

FUSTIC    ... 

2240 

14;!3 

1764 

2690 

1611 

serous 

10003 

chests 

8657 

tons 

6634 

412 


ciiests 

chftsts 

chests 

cliests 

chests 

clie»t8 

East  India.. 

aaas* 

29933 

15862 

28068 

19778 

19404 

serous 

serons 

serous 

serons 

serons 

serons 

Spanish 

8426 

11344 

160UU 

Uuttf 

2540 

3026 

SALTPETRE. 


Nltrote      of 

Potass    ... 

Niti  ate  Soda 

tons 
9006 
3038 

tons 
9826 
4433 

tons 

tons 

tons 
11919 
2364 

tons 
10025 
6210 

tons 
2213 
944 

tons 
1990 
623 

R  Intll',  &c 

Liverpool, ) 

ail  kinds) 

Total  ... 


bales 
145123 

2778029 
2923132 


bales 
233318 

3163972 


3097820 


CO  ITON. 
llalm 


bales 
630187 


830187 


bales 
196160 


I'Htes 
191891 

2771260 


bsles 
48131 

438320 


.965954     437261 


bates 

105066 


1416 


THE  ECONOMIST. 


[Nov.  18,  1871. 


COMMERCIAL  TIMES. 

WEEKLY  TRICE   CUKREST. 

♦/  The  prices  in  t»-e  follow itip  list  are 
car^'fully  revised  every  Friday  tifieriioon 
by  an  eminent  Iiouhc  in  each  dcpitrtxient. 

LONDON,  Friday  Evk-  fo. 

Ashes — duty  free               s     d  s     d 

P.it.  Canada pcrcwt  30    0  40    0 

Pearl 47    0  48    0 

Cocoa— ilutv  Id  per  lb 

VV.l.— Trinidad rcrcwt  6S    0  135    0 

firenada,  &c 40    0  74    6 

Ouavaquil  47    0  66    0 

Brazil— Ta' a 4S    0  60    0 

Baliia  37    0  42    0 

Coffee — duty  3d  per  lb 
Jamaica,  j,'ood  niiddli'  g  to 

fine percwt  76    0  110    0 

One  OMinarv  to  mid 66    0  75    0 

Mocha,  uniiarblcd 75    0  H2    0 

goodtoHni> S7    0  120    0 

Ceylon,    raiive,   fine  ord. 

and  bold  66    6  69    0 

good  orilinary    65    0  66    0 

plantation,  pood  ord.  to 

fine  fine  ordinary  ...  68    0  70    0 

low  m  ddllnff 71     6  72     6 

middling  to  line    73    0  88    0 

Java,  Sec.,  low  ordinary  ...  50    0  66    0 

ord.  to  sroo'i  ordinary  ...  60    0  66    0 

ft.  0  ordna-y  07    0  75    0 

Nellgi>errv  an  l  Tclllcherry  «S    0  82    0 

Mynorc,  plant-flon   70    0  98    0 

Mysore  S:  M.ibbar,  native  04    0  69    0 
Bro7il,  wash  d.  fli  e  ord.  to 

Icwmidillng 68    0  78    0 

fine  and  line  tine  ord.  ...  67    0  09    0 

gvMjd  ordinary    65    0  00    0 

ordinary 60    0  62    0 

Costa  Ricn  and  G  latemala, 

fineoril.  tolow  mid.  ...  67    0  73    0 

nildiiliii!,'to  line 73    0  80    0 

Culm,  Tor  o  Ifica  &c_ 03    0  80    0 

Dmirs  and  Dyes— duly  free 

Aloes,  Kast  Indi« 60    0  325    0 

Areol,  Cape    85    0  0    0 

Balaam,  Peru 9    0  10    0 

Bark,  cascirilla  20    0  27    0 

Borax 80    0  85    0 

Camphor,  China   73    6  75    0 

Cantharldes per  10    7    0  8    0 

Castor  oil,  firsts..., 0     5  0  6^ 

SnITron 4o    0  48    0 

ShfS'^I  arilia,  Jamaica  18  3    3 

Ciichlneal- Hondur.18  itib    2    6  4    0 

TcnerilTe ...    2    4  4    0 

Lkc  dye,  native 0    4  0  10 

Turmeric— Bengal. .prewt  IS    6  18    9 

Madras 17    0  22    0 

Java 13    0  0    0 

Clltch    24    0  26    0 

fii.inbier  17     6  21     0 

Ilyewoods— duty  free       £     s  £      a 

Brazil,  Branch per  ton  27  16  29    0 

I)u.  second  quality    9     0  10    0 

Fus  ie,  Jamaica 6    0  8     5 

Lo{jw.oo<l,  Campeachy 10  10  0    0 

lioni  uras    6    0  6  2/6 

Jamaica  4/12/6  6/17/0 

Red  Sanders  7    6  7  7/6 

Sapaii,  Manilla 6  10  9  10 

hiani 7  10  8     0 

Ceylon 9    0  9  10 

Fmit — Currants,  duty  78  a     d  s     d 

Pulras    per  cwt  28    0  36    0 

Vosllzza 33    0  43    0 

lulanu  27    0  30    0 

Gulf 28    0  36    0 

Provincial  26    0  32    0 

F  ;.'•«,  du  y  7s  per  cwt 

Turkey...pr  cwtdatypd  30  0  80  0 
P'oms,  duly  79  per  cwt 

Frinch,  bottled 0    0  0    0 

German    0    0  0    0 

Raisins,  duty  7*  per  cwt 

Valencia,  ntw    28    0  48    0 

MuBC.tel 70    0  120    0 

Bn'yrna.iedandCtiesme  30    0  36     0 

tultana 40    0  60    0 

Ora'gea — 

St  Michael,  Ist  quality, 

flat  b  X    18    0  21    0 

Do.  2iid  quality 10    6  11    6 

Valencia 14    0  21     0 

Lis'  on  k  St  Ubes,  i  ch  14    0  17    0 

SIciW per  buz    S    0  7    0 

Lemon*^ 

Meaalna per  can  16    0  19    0 

Baiceloud  nuts pcrbagSl    0  31    6 

Span  sti  nuts  ...  per  barrel  34    0  36    0 

Brazil  nuts 40    0  0    0 

Coker  nuts per  100  10    0  210 

riax— dutyfree                  £    t  £     s 

Riga  K   per  ton    0    0  0    0 

—   W  F  P  K    68    0  0    0 

8t  Pctcrifburg,  12-h''ad  ...  63    0  61    (I 

—             9-head   ...  41    0  46    0 

Egyptian,  Go.-mntdres<ed    0    0  0    0 

—         natK-e  ditto 0    0  0    0 

Hemp— <luty  free 

8t  Ptrsbg,  iloan  ...  per  ton  34  10  36    0 

ouUhot... 30  10  0    0 

half-clean    39    0  0    0 

Riga,  lUiiue .....36    0  0    0 

Manilla    4S    0  70    0 

East  Indian  Sunn ....16    0  21    0 

China  graas. 0    0  0    0 

Jute 13    0  21  10 

rejoalons 15    0  10    0 

cuttings  13    0  12  10 

Coir— Yarn,  good  and  line  36    0  flO    (I 

ord.  to  fair  s»  10  3;!    o 

I'^re !»    0  30    0 

rO|>«  29    0  aO  10 

jouk  .„....„..„ 30    0  0    0 


Hides- Ox&Cow,  prlb    s     d  «    d 

K.  A.anJ  M.  Vid.dry...     0    8  0  lU 
Do  &  It.  Grande,  salted    0    6i    •    8 

Brazil,  dry   0    8  U  10 

Drysalted 0    6i    0  Hj 

Drvsnltcd  Mnurit  ua 0    7i    0  Si 

Rio.  dry  Rio  Grande 0    8  0  llj 

We>t  Coast  hides   0    8  0  loi 

0«pc.  salted 0    3  0  7i 

Australian 0    4^  0  0} 

New  York 0    5i    0  6J 

East  India 0    4i    1  3 

Kips,  Russia 0    8  Oil 

8.  America  Horse,  prhdo    9    0  18  0 
IndigfO— duty  free 

Bengal per  lb    1    6  10  9 

Oudo  2    0  8  1 

Madras  16  6  8 

Kurpah „    1     6  9  0 

Guatemala    16  8  8 

Iieather— per  lb 

Crop  hides 30  to  45  lbs    13  15 

ilo         60        65     1     3J  I  7 

English  bulls  ...16        24    1    6t  2  0 

do            ...28        30     1     8  2  4 

Foreign  butts  ...16        W    1     6  1  10 

do            ...28        60     1     6  2  0 

Calf  Skins   28        35     3    0  3  11 

do            JO        76     1  11  3  1 

do            80      100     1  10  3  10 

Dressing  Hides   <*    1    3^  1  0 

Shaved       do      1    4i  1  SJ 

Horse  Hides,  English 1     3  1  OJ 

do    Spanish  ...perhide    8    0  21  0 

Kips,  Petersburg,  per  lb    1    3  1  10 

do    East  India 0    8  3  0 

Metals — Coi'pfrperton  £    s  £  s 

Shciiting,  bolts,  4c 79    0  80  0 

Bottoms 83    0  0  0 

Old 70    0  0  0 

T.iugh  cake  77    0  78  0 

Best  select 79    0  80  0 

Iron,  per  ton 

Bars,  &c.,  British  SO  8  10 

Nail  rods  9    0  0  0 

Hoops 9  15  10  10 

Sheets    10  10  11  0 

Piir,  No.  1,  Wales  0    0  0.0 

Bars,  Wales.  7  10  0  0 

Rails  7  10  7  15 

Pig,  No.  I.Clyde 3     8  ■  3  12 

Swedish 10  10  11  0 

Lead,  per  ton — Eng.  |ig.  18    0  18  5 

shet  19    0  0  0 

red  lead 30  10  20  15 

white  do 25  10  26  0 

patent  shot  20  10  0  0 

Spanish  pig  17  10  0  0 

Steel,  Swedish  in  kegs...  1.1  10  0  0 

in  faggots 14  10  0  0 

Speller per  ton  20    0  20  5 

Tin.  English  bi.icks.plonllS    0  0  0 

bars  In  barrels 149    0  0  0 

ReOned  153    0  0  0 

Biinca 116    0  0  0 

Straits  145     0  0  0 

Tin  PiatCF,  per  box               s    d  s  d 

Charcoal,  I  C  29    0  31  0 

Coke,  1  C 27     0  27  6 

Molasses— duty  l/9pcwt  9    6  12  0 

Oils— tish                        £    s  £  8 

pp  rm  per  tun  00    0  91  0 

Southern,  pale 34  10  0  0 

Si  al,  pale 37    0  37  10 

Cod     32  10  0  0 

Ea-t  India 27  10  28  0 

O  ive,  Gallipoli    63    0  0  0 

Sicily 50    0  0  0 

Malaga 60    0  0  0 

SeiMi .  Linseed per  ton  35    0  35  5 

Rape  retined  English...  47  10  0  0 

Lio  Foreign   60    0  51  0 

Brown    45     6  46  10 

Cocoa-nut 38  10  6i)  0 

Palm  (I.ngos)  39  10  40  0 

Oil  C«k.  8,  Liiis  ed,  Eng.  II  10  12  0 

Foreign 10  10  11  10 

Rape  6  10  7  0 

Oil  .-eeds —                            s    d  s  d 

Linseed per  qr  03    0  0  0 

Rape,  Calcutin,  B.A.T.  68    0  0  0 

Petroleum-Refine '.prgal     1     5{  1  0 

Refined  coal  oil    12  16 

Provisions— <iuty  fieo 

lluller— Waterfordpr.cwt     0    0  0  0 

Carlow  0    0  0  0 

Cork,  4th8,  new  0    0  0  0 

I.lmorick  108    0  112  0 

Fr  esland  Iresh    130    0  144  0 

American  new..... 114    0  0  0 

Jer  ey    122    0  124  0 

':.4C  II,  singed— VVaterld.  03    6  0  0 

llaniburg  .'lO    0  0  0 

llama,  York 112     0  0  0 

Iri.h   106    0  0  0 

Lard  —  WaU  nord      and 

Limerick  bladder  ...  72    0  0  0 

Cork  ana  lielfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  62    0  0  0 

American  Sc  Canadian    0    0  0  0 

Caak  do               do           0    0  0  0 

Pork — Amer  itCan.  pr.bl.    0    0  0  0 

Beef— Amer.lii  tan.pr.tc.    0    0  0  0 

Cheese — Edam 69    0  0  0 

Oouda 67    0  0  0 

Canter    24    0  30  0 

American  00    0  66  0 

Hioe— duly  fr.e 

Ueii|ial,  wiil'.e per  cwt  II    0  13  6 

Do  c^rg.j  9    0  10  8 

Madras  10    3  10  » 

Arracan.  Han;(Oon,  fte....     9    0  10  9 

Java   0    0  0  0 

Saltpetre— 

Hriigal per  cwt  SO    <  33  0 

Bombay  and  Madraa  ...    0    0  0  0 

Englisli,  refined  36    0  36  6 

Nitrate  of  soda 16    9  17  0 


Sago— duty  4iil   perowt  s  d  s  d 

IViul  pcrcwt  15  0  13  0 

Seeds — Crtraway...pr  cwt  30  0    40  0 

Canary per  qr  53  0  56  0 

Clover,  red  per  cwt  70  0  !W  0 

white   74  0  90  0 

Cor  ander    23  0  24  0 

l.in-iod,  foreiiili,  ...  perqr  60  0  04  0 

Bombay  0  0      0  0 

Mu  tard,  brown. ..per  bush  16  0  17  0 

white   9  0  10  0 

Rape  per  lai.t  of  10  qra  ...£43  0  43  0 

Slli— duty  free                    ad      8  d 

Surdah per  lb  23  0  23  0 

C  issimbuzar 15  0  23  0 

Gonatea  14  0  24  0 

Comenoliy 14  6  23  0 

China,  T>allee  23  0  31  0 

Tavs  am 18  0  20  0 

Caitlon 11  0  23  0 

R,w8— White  Novl 40  0  44  0 

Fosaoinlirone 32  0  36  0 

Royula 28  0  32  0 

Milan   28  C  32  0 

Organz  nes — 

Piedmont  22-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  36  0  43  0 

Do.               23-24  38  0  43  0 

Do.               24-28  36  0  43  0 

Do.               23-32  36  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  30  0  40  0 

Brulias— Short  reel 32  6  41  0 

Persians  11  0  14  0 

Spices— Pei.per,  duty  free 

Malabar,  &c per  lb    0  7      0  ?l 

F.astcrn    0  6|     0  6J 

White 12      16 

Pimento,  duty  free 

Mid  and  good per  lb    0  2J    0  25 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    .: 2  7      3  6 

Mabibar  and  Tellictierry    3  8      3  0 

Cassia    Lignca,    duty 

free per  cwtllo  0  116  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  3i    1  9 

Zanzibar   and    Bourbon    0  3J    0  3J 

Ginger,  duty  free 

E.  India,  com per  cwt  32  0  33  0 

Do.  Cochin  &  Calicut..  40  0  115  0 

African    34  0  30  0 

Mace,  duty  free per  lb    4  0      4  8 

Nutmegs,  duty  free  3  11      4  3 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  tal.,  bi  nd, 

16  to  25  OP  3  0      3  2 

30  to  25   —     3  6      3  10 

line  marks  4  0      4  6 

Demerara,        proof 1  11      2  0 

Leeward  Island  —  18      19 

East  India  —  15      16 

Foreign  —  14      15 

Brandy,  duty  lOs  6d  per  gal. 

Vi„tafeor('«'0 ^  ^      ?  ^ 

1st  lirand  i  ''**  6  2      6  4 

inhhds     r*'^'*  7  0       7  2 

in  niius    (^,ggy 7  0      8  6 

Geneva,  common 2  4      2  6 

Fine 3  0      3  2 

Corn  si.irita,  pf  duty  paid  13  0      0  0 

Spirits  fo.b.  Expor  ation     17      2  0 

-Malt  si'irils,  duty  paid    ...  12  0  14  0 
Sugfar — Per  cwt — Duty  paid 
British  Piantntion — Duty. 

grocery  yellow 6'/3  33  0  38  6 

refining 4/,4/9SJi/3  2S  6  33  0 

Foreign  Mu-covado,  li,w  to 

bnc  yel.  grocery  ...6/.t  33  0  36  6 

low  to  gd  reli...4/,4^1&6/3  2S  6  33  0 
Mauritius,  crysluiisid — 

Nos.  151117  6/8  37  6  33  0 

13  k  14  6/3  36  0  37  0 

10ill2  —  33  6  35  6 

Sy'ups,livtogd\el.4/9*5/3  31  0  33  0 

lowto  t]n'.br.■wn...4/S;^V9  25  0  30  6 
Bengal,  Benare-.luw  to  tii.e 

white   6/3A5/S    0  0      0  0 

Datc.lw  olincyl...4/aSL5/3  30  0  34  6 
very      Inw      to      fi  e 

brown  4/S;J/9  22  0  29  6 

Peiiang,  superb. r  yellow  to 

good  while 6/38*8  34  6  36  0 

lowtolii.eye  iow.-WitiWf  31  0  34  0 

!owtoftnelilown...Vlii«)  22  0  30  6 
Madras— 

crystallscd  white 6/8  37  0  38  6 

low  to  tine  yellow. ..6/;l  33  0  36  6 
Naiive.low  brown  to  low 

yciio*  *8iM)  2;i  0  27  0 

Jaggery    4/  21  6  23  6 

Slam  and   China,  low   to 

good  while 6/38:6/3  34  6  36  6 

low  to   lino  yellow  and 

grey 4/0!it6/3  30  0  34  0 

brown   ■t/Hi.W  22  0  29  6 

Manila,  c'nyed,comiuun  to 

good  1/  26  G  27  0 

Muscovado 1/  23  0  24  6 

Java — 

low  tognod  wklte  ...  6/8  36  0  37  0 
low  to  fmo  yellow  and 

grey 5/3  32  0  35  0 

Havana,  white,  above  No. 

18 —    0  0  0  0 

ilorette.  Not.  16  k  18  6/8  37  0  38  0 

yellowt           13  k  14..6/3  34  6  36  0 

—                  10  kll..—  33  0  34  0 

brown,              7  it   9~4/7  30  U  31  6 

Babin  &  Marolm,  low  grev 

to  good  white    6/3  30  6  34  6 

low  to  fine  brown..V4'l/9  22  0  80  0 
Pcrnam.Pa  aiba,&.Macelo, 

low  to  good  whitf  „6/3  33  6  34  6 

yellow V0Si6/J  30  0  32  8 

low  to  Hue  bruwn.4/&'W  23  0  29  8 


ReSnod — For  consumption    a     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

13  to  14  loaves   0    0  0    0 

Titicis,  22to241b    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces 30    0  30    0 

Bastard   0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

Olbiouvei  40    0  0    0 

10  lb    do      39    0  0    0 

141b    do     ■ 0    0  0    0 

Titlcrs  22  to  28  lb 39    0  0    0 

Lump.,  40  to  45  lb    0    0  0    0 

Crui-hed  .-31    0  33    0 

Bastards - 23    0  27    0 

Treacle 15     0  17    6 

Dutch,  reiined,  f.o.l*.  In  Holland 

6  lb  1  avcs 41     0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  (  rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.i^.  at  Antwerp 

4  and  3  Kilo  l./ave8  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  Ist  Y  C...  4'J    0  0    0 

Tar— Stockholm...  pr  brl  20    6  21    0 

Anhangtl 17    0  0    0 

Tea — iiuiy  6d  per  lb 

Monings  ami  Oopack^ 0  10^    2    4 

New  Sesai.n's  Kaisows  ...    0    5  3    6 

Pakling  13  2    8 

Soi.chong8  0  11  2    6 

Oolongs  0  11  2    3 

Sctd.Orgc.Pek.^F'oochow)     14  2    2 

Scented  Caiiera  (Foochow)     10  2    2 

Sctd.Orge.  Pi  ko- (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Fl  wery  Ptkoe,  fine 2    9  3    0 

Gunj'owder,  Fycbow   ai.d 

.Mo>une,  finest   3     2  3     8 

Iniptrial,  Pingsuey,  finej-t    2    2  2    6 
Yuuiig   H.,  son,   I'ingsuey, 

finest 2    3  2     6 

Fychow  k  .Vloyunc,  fineat    3    6  3  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&,  Memel  fir.. .per  load  50    0  95    0 

Riga  fir    66    0  67    0 

Swedish  fir 40    0  53    0 

Canada  red  pine   65    0  95    0 

—  yellow pinc.'arge  00    0  120    0 

—  —        small  76     0  80    0 
N.Bnisnk.SCan.Bd.plne  90    0  100    0 

(Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak   120    0  140    0 

Iidninteake  260    0  270    0 

Wainscot  logs  13  ft  each  45    0  100    0 

Deals  &  Sawn  &  Prep.red  Wocd — 

Norway.Pettrsbgsiand  £10    0  12  10 

Swedish 8  10  13  10 

Russian  9  lu  n  10 

Finland 6  15  7  16 

Canada  1st  pine 10    0  20    0 

—  2nd la    0  14  10 

American  Rpruce  7  15  a  10 

Dantzic  deck,  each  17s  0  27s  0 

Staves— 

Baltic,  per  niille £1,10    0  200    0 

t^m'bec,  prri.tandarddo.  85    0  00    0. 

Tobacco— dy3/plbiS5pct.    ad  s    d 

Marj land,  per  ib,  bond-...    0    0  0  9Jt 

Virginia  leaf 0    OJ    OIOJ 

—  stript 0    7t    OlOi 

K.ntuckyluif  0    4i    0    9 

—         atript    0    6J    0  10 

Negi-obead  dutv  4/6    11  2    6 

Coluinbianlf.duiy3/&5pc    0    6i     2    2 

Havana    16  6    0 

—  cigars,  bddutv  5/...    6    0  22    0 
Turpentine— per  cwt 

Ainciicaii  spirit-,  wtb  cka  48    6  0    0 

French  do   46    0  0    0 

Wool— English— per  pack  of  210  lbs 

Fleei  es  S.  Down  hogs. ..£21  10  23    0 

Half-bred  hoga 22  10  23  10 

Kent  Hccces   22  10  23  10 

S.Downewesi&wethrs  19  10  'iO    0 

Leicester  do   18    0  19    0 

Sor  a— Clothlug,|.ickltk  19    0  20    0 

Prime  16    0  17    0 

Chouo 16    0  15  10 

Super    14    0  11  10 

Combing— Welir  uinl  23  10  24    0 

PUkhick  20    0  21     0 

Common 10    0  18    0 

Ilogin-tclnng 24  10  25    0 

Pitkli  ck  matcliing...  19    n  21    O 

bupcr          do       ...  16    0  13    0 

Colonia — J  or  lb                      s    d  8    d 

S>».ney.-F'leece&  amb...    12  2    0 

Scoured.  &c 1     .>  2    3 

Unwashed  0    7t    0  U 

Locks  and  pieces  0    9  13 

bdpe  ami  skins Oil  15 

P.  Piiibp-Flecco  A  Uiub     13  2    3 

Scoured,  &c 14  2    3 

Vnwaslied  0    9  13 

Locks  and  pieces  10  17 

Auelalde-Fleeco  ,b  lamb    10  17 

6c  ured,  *c 12  19 

Unwuslied  0    71     1    0 

Locks  and  pitccs  0     7  11 

V.  D.  L<l-HeeceS:lnmb     12  3    3 

Scoured,  &c 12  19 

Unwashed  0    8  10 

Lorkt  and  pUices  0  10  14 

Cope  O.  Hope- Fleece 

anu  lamb 0  1l|  1    7 

gcuund,  <c 12  2    0 

Unwdsbeu  0    61  0    9 
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RAILWAYS. 
Ordinary  Shares  and  Stocks. 


Awtho-  ; 
Issue.  I  i 


Name. 


2022 160( 

429WU/ 

98352 

45949!)/ 

28773 

87350O( 

700011 

3131740/ 

9376991/ 

8208851 

862656/ 

ei7S651/ 

1169276/ 

1159276/ 

460000/ 

410000/ 

3791980/ 

11535302 

12693594 

6839942/ 

7743100/ 

28383IX)0 

77t)(i(i8s/ 

64r;255:i/ 

4aio.3t;i  i; 

.    49720/ 

497201 

60000/ 

2250000/ 

30IX)0' 

11316337! 

978533/ 

2613333/ 

1269082/ 

16610000 

1975000/; 

3230140/1 

90976/, 

1552660/ 

1469426/ 

4789279/ 

14239111/ 

14239111/ 

150KI, 

976240/ 

23270, 

250000/i 

2OOOOOI 


Stii 

Stk 

10 

Stk 

20 

Stk 

20 

Stk 

Stk' 

Stk 

Stk 

Stk 

Stk 

Stk 

Stkl 

Stk; 

Slk 
stk 
stk 

Stk, 
Stk 

Stk; 

Stk 

Stk 

Stk 

Stk 

Stk 

10 

Stk 

10 

Stk 

Stk 

Stk 

Stk 

stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

8tk 

Stk' 

20 

8tk, 

10 

Stk 

10  I 


100  Bristol  Biid  Exeter 

100  Calc  o'llan   

61     Do  Ordinary  New,  is'.ud  at  £7 

100  ;Cambrian 

20  Cornwall  , 

100  Mutdiii  and  Belfast  Junction 

20  Ea't  London 

100  Glasgow  and  South- Western 

100  Great  Eastern 

100       Do  East  Anplian  No.  2 


\)  A  reeves  no  dvd.  'til  ( 
S  r  6  id  lias  been  paid  U   ( 


100   Great  North  of  Scotland 
too   Great  Northern 
100       Do  A 
101)        Do  B 
100       Do  1869 

80       Do  1870 

100  Great 'outhern&Wotrn  (Irelnd) 
liK)  Great Wrstern.ConsolOrdinary 
100  Lancashire  and  Yorkshir- 
100  London,  Brighton,  &  S.  Coa"t... 
100  Lon.,  Chat.,  St  Dover,  Arbitration 
100  London  and  Norlh-Western 
100  London  and  South-Western 
100   Manchester,  Shelf.,  A  Lincoliish 

1(H)    Metropolitan 

100       Do  Prld.  f  D'-fd  recvg  no  div) 
100       Do  Def .  I  V'll  6%  is  pd  to  I'rf / 

10       Do  Redeemahje  

100   Metropnlilan  District 

10   Metropolitan  &  St  John's  Weoil 

100  I  Midland 

100  I     Do  Birmingham  and  Derby, 

100  [Norih  British  , 

100       Do  Edinburgh,  Prth.&Dndee 
100  IXorth-Eastern  Consols 

100  North  London 

100  ;North  Stan'ordshire 

100  IRhymnfy 

100  'Shropshire  Union   

100  iSouth  Devon 

100 

100 

100 

20 

100 

6 

100 

6 


106 
119i 


H 
128 
60} 

30 
137 
162i 
132 


South-Enstem 

Do  Prf d.   (Defdrecvgnodiv) 

DoDefd  Vtil6%ispdtoPrfr 

Staines,  Wokingham,*  Woking 

Taff  Vale  

DoC  

Waterford  and  Central  Ireland 
Whitby,  Kedcar,  &  Middle^boro.l 


107 
IIOJ 
1574 

69 

28 
I48i 
110 

73J 

76 
112 

35 


32} 

138} 
109 

69} 

31 
175 
128 

7S 

78 

74} 

73 

99} 
120 

81 

15 
104 


Preference  Shares  and  Stocks. 
ii095667rStl<llOO 


375000/i  S'kilOO 
...  IStkllOO 
276667/!  Stk  100 
160000/;  StkjlOO 
8.30000/,  Stk 
6lXXK)0/|  Stk 
200000/1  Stk 
400000/i  Stk 
1.56260/!  Stk 
96000O/,  Slk 
9<i000lWi  Stk 
611817/  Stk:100 
132:i80;:  Stknoo 
300000/,  Slk  100 
8050(K)/  Stk  100 


Bristol  and  Exeter  4% 
Caledonian  5%,  No.2.. 

Do  Scottish  N.  E.,  4}% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 
Cornwall  4i%  guaranteed 


100 
100 
100 
all 
100  iGla.-'sow&Sth.  W.stenigua.6% 

100    ~    "  

100 


86980/ 
128880/ 
187450/ 
1298262/ 
750000/;  Stk 
81000<l/i  Stk 
1000000/1  Stk 
67500()/|  Slk 
2910!K)(j  Stk 
1829100/  Stk 
441 4812;'  Stk 
9800310/  Stk 
466600  100 
794040/;  Stk 
200050/  Stk  100 
287791/.  Stk  1 100 
638048/  Stk|l00 
398268/  SlkjlOO 
161013/i  StkllOO 
303395/;  StkjlOO 
262000/1  Stk  100 
220000/'  StktlOO 


17783/ 
220000/ 


270000/  s,k:ioo 


71277/ 

45OM01 

872000/ 

172600 

360698/ 

62830 

25000/ 

1799983/ 

1287110/ 

686728/ 

6750/10/ 


StkllOO 
StkllOO 


Stk  1(X) 

StkllS 

0  '  all 

Stk  100 


Stk  100 
Stk:100 


780200/  StkjlOO 

22:1272/  StkllOO 

894240/  Stk'lOO 

StkllOO 

2000000/  StkllOO 

1701891/  Stk  100 

60872  25  I     S3 

450000/  Stk'lOO 

1050000  StkllOO 

2916106  StkllOO 

68500  20     all 

17529.-'.(  Slk  100 

200957/  StkllOO 

40000  lA)/8!  all 


Gt.Easiern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed. 

Do  Norfolk  6%  Ext.  1846 

Do  do  5}%  Ext.,1847 

Do  do  6%  Wav.  Val„  1847  .. 

Do  E.  V.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 
Great  Northern  6% 

Do  6%,  redeem,  at  10%  pin... 

Do  4}%    do        do    do 

Do  5%      do        at  5%  pm  ... 

DoLeeds,Braa.,&Halitax,0% 
Great  North  of  Scotia'  d,l>tpref. 
Great  Sth.&Wst.  (Ireland)  1% 
Gt.  W. — Rent-charj:eperg  ia.5% 

Do  Consolidated  guaran.  5% 

'Lancaster  and  Carlislo,4}% 

100   Lancashire  and  Yorkshire  6%... 

Do  Barnsiey,    /i  8  10.1%   

Do  6%  (East  Lancashire) 

Do  4}%  (Black  urn  purclias,-) 
London  &  :irighton,5%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  8%  do  (W.  E    &  C.  P.)  ... 

Do  4%  do  1859 

London  &  N.W,CjSXuneaton5% 
London  &S.W..7%,late3rdShr8. 

Do  (I'ortsmu  h.  perpet.  anus.) 
Manchester,  Shef.,,SiLincoIn.,6% 

Do  do  do         £6 

Do  do  do     3i% 

Do  do  redeemable  8% 
.Miland  Consolldiitcd.  6% 

Do  do  Bristol  &  Birming.,6% 

Do  do  44%  redeemable 

Do  do  4i%  irredeemable  

Do  Leicester  &  Hitchen,  4%... 
North  British  6%,  No.  1    

Do  N.  B.,  No.  2,  6%  

Do  Border  Union,  5}% 

Nortli-East' rn— Consolidated4% 

lio4}%  reiecniable  

Do   JO.  N.E.4%  ) 

Do    (Berwick  capital    ......> 

Do  Stoctii.  &  Darlngm.  A,  5% 

Do  do  B  and  C,  6%    

D  >  west  Uarllepoel  

North  Stalt'ordsbire    

South  Devon,  rent-charge 

Do  6%  

South-Ea8tein(Kead.ans.l/08  0d) 


140 

104 

iS) 
108 
129 


114 
112 


156 
1(13 
109 

129 

108 
145 

m 

115 
162 


6} 


140 
136 
103 
103 

93 
109 
106 
115 

92 
103 


112 
134 

94 

22} 
109 
107 

23 


RAILWAYS. 
Preference  Shares  and  Stocks —Continued. 


Autho- 
lised 
Issue. 

2 
13 

Name. 

4S1.300' 
603000/ 

Slk 
stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastern  •!}%    

Do  fixed  4}%  „ 

TaSr  Vale,  No.  1  

16-i 

200000/ 

Waterford  A;  Central  Ireland.6% 

Pr.EFEPENCE  Sharks  &  Stocks,  with  Dividends  Con- 
tingent ON  the  Profits  of  each  Separate  Year. 


746180/ 

1113070/ 

34.3400/ 

620000/ 

6-47991/ 

335000/ 

1122000/ 

12-HOOCl/ 

31li»(10/ 

30(X)00/ 

1075000/ 

200000/ 

4l0f«i04' 

4820.50/ 

218030/ 

302500/ 

128200 

125120 

66(K)00/ 

133900/ 

710000/ 

941000/ 

830970/ 

1661336/ 

409650/ 

4394280/ 

2126670/ 

24O0(X)/ 

300000/ 

860000/ 

15O(X)0O/ 

47000 

300000/ 

100000/ 

800000/ 

1600000/ 

610000/ 

600000/ 


Stk  100 
Stk  IOC 
Stk  100 
Stk  100 
Stk'lOO 
StkllOO 
Stk;iOO 
Stk  100 
S'k  100 
Stk  100 


6 

3} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 

100 

100 
100 
1(X) 


Caledonian,  4}%  guaranteed 
Do  Scot.  Central,  inin.  7  ^ 
Do  do  4}  %  irredeemable* 
Do  4  %  convrtible,  issuedatSO 

Great  Eastern,  4}  %.  1881  ...) 
4}  %,  1862  ...(■ 


Do 
Do 

Do  New 
Do  do 


5  %, 1882  

6  %,  1803  .. 
6    %,  1804  .. 

Great  Northern,  5  %,  irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Consl.Pref.  6% 
Great  North  of  Scotland 4}  %,  A 

Do  4}  %  prel'.,  B 

Kent  Coast,  0%  B 

Lanc&Yorks.,New4}%tillJly'71 

Do  do  4  % 

London,  Brig'- ton,&c.,  4}  %,  1868 


Stk  100 
Stk  100 
126227  22  ,  23 
125000.  16  16 
146100    20       7 


Do  do  4  %,  1860 
l"o  do  4}%,  1861 
Do  do  4}  %,  1863 
Do  do  6  %,  1865 
Do  No.  8  6  %,  1866 
Do  No.  7  6    %   

Lon.,  Chat..«:c.,  Arbitratn,4}  % 

London  and  North- Western  6  % 
Do  Bedford  and  Cambri'ige... 
Do  Shrewsbury  &  Welshpool 

liondon  &  South-Western,  4}  % 
Do  do  6    % 

M.anchster.Shir,&Linc.,6%  1866 

Metropolitan,  5  %  

Do  New,  5  %   

Do  6  %.  LS69    

Metropolitan  District,  5  % 

Midland,  A  5  %  preference 113 

Do        B  5  %  preference 113 

Do        C6%  113 

Do        D  5  %  113 

Do6%opt.tocon.Aug.31,lS72;  29} 
Do6%opt.tocoil.Aug.3I,1873    21 
Do  6  %  do :     9 


101 
102 


107} 


6} 

97 

85 

97 

96 
104 
103 
102 

68} 
116 

93 

93 
103 
112 


275000/  Stk  100    North  British,  E.AG.No  1,  6%*  106 


290820/  Stk  100 
660000/  Stk  100 
404209/  Stk  100 
350000/  Stk  100 
657000/.  Stk  100 
2405869/'  Stk  100 


1869000/ 


Do  £10  guaranteed,  1861 102 

Do  Ldiii..  P.,  &  D.,  2nd,4%...'  84 
Do  Edinb.  &Olas.,No.  2,  5  %»  102 
Do  North  British,  6%,  1862...  100 
DoEHinb.&Glas.,  No.3,  6  %•  101 
Do  hdin.  &  Glas.,  Ordy,  4}  %!  91 


Stk  100  ,North-Eastern,  -t}  %  redeemb  e  103 


635000/  Stk  100       Do  Stockton  &  Darl,  Class  D' 
2613000/  Stk  100       Do  6  % 

1006001      6       4       DoNew6/shs6%  Con.Jan.'76 

70000(.)/  Slk  100  "Jcrih  London,  4}  %  (max  6  %) 

606000/  Stk  100  .Viirth  Statl'ordshire,  5 

213000/  Stk  100  Rhvmiiey,  6  %,  1864.. 

300000/  Stk  100  -iouth-Eastein,4}%,  1859,  No.  2 
1200000/  Stk  100       Do  4}  %.  1862,  No.3 

691500/  Stk  100       Do  6%,  1801 

700000/  Stk  100       Do  6  %  Charing  Crots,  1883. 

26820/  Stk  100       Do  5  %  1804 

•  Failure  of  full  dividends  in  any  given  }-year  not  to  be 
made  good  out  of  the  proGts  of  any  subsequent  }-year. 

Lines  Leased  at  Fixed  Rentals. 


w 


Stk 
100 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
50 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Name 


Birkenhead  

Do  4}  %  Pief 

Buckinghamshire   

Chester  a'  d  Holyhead 

Do  6}%    

Do  6  %  

Clydesdale,  guai  anted... 
Colchester.  Stour  Valley 
Dundee,  Perth,  A  Abtrd..J. 

Do  Preference 1 

Do  1st  Class  Preference 
Eas'  Lin'-otn  guar.  6  %...[ 
Gloster  and  Dean  Forest 
Gt.  Easter:i,Newm.&c.6% 

Do  E.Anglian  Be  %...! 

Do  do  C  7  %    

Do  do  No.  1,5  %    

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall  ... 

Do4s%    

London  i-nd  Greenwich... 

Do  Preference 

London,  Tilbury,  tk  South. 
Lowtstoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pre/. 

Do  Matlock,  6  % 

Mid  Kent  (Ciay  Line)  ... 
Northern  &  Eas'ern,  5  % 

Do  8  %  

North-Eastern —  llartlcpl 
^orth  &  Sth.-Wct,  June. 
N.-West.  A  i,erp.[iref.  5% 

Do  II  minimum  \\  %  ... 
Nottin;.  «  Granth.  H&  C 

Preston  and  Wyre 

Uoystoii,  Hitch,  and  Shep. 
Shrewsbury  and  Hereford 


Leasing 
Companies. 


L.AN.W.&G.W 

Do  

Lon.  S  N.-W... 

Do  

Do  

1    Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian   ... 

Do  

Do  

GreatNorthern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do    

Nrih.-E.-York 
Lon  &  N.-W, 


70} 


114 
24.1 


real  Eastern..'102 

D^  J  ... 

South-Eastern.!  64 

Do   !  ... 

Peto  and  Co '108 

G  eat  Eastern^!  ... 

Do  

.Mliland 

Do    , 

I,..  C,  &  Dr..., 
Great  EastertL 

Do  

N-E.— Berwk. 
L&NW.'II.&NL162 
.Midland !ll4 

Do   llOO 

(JreatNorthernj  94 
l..,tN.-W.&L.Y;  16 
GreatNorthernllSO 
L&N-WiG.W.Il35 


05 


66 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continued. 

£ 

Name. 

Leasing 
Companies. 

ll 

10 
Stk 

Stk 

Stk 

all 
100 
100 
all 
KXI 
100 
all 
all 
all 
100 

Shrew.sbiiry  and  Hereford 
S.Yorkshire  ,t  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaianteed 

Victoiia  Statu.  &  Pimlico 
West  Cornwall    

LSN-W  &0.W, 
■Mane.  A  Sheff. 

Do  

Do  

13} 

106 

108 

Stk 
Stk 

Gt.  Wstrn..  &c. 
Associatd.Co.'s 
W.  Lon   Ex.  ( 
Lon.  A  H.-V/.i 

&O.W t 

G.  W.  &  S.-W. 

80 

20 
20 

West  London,  Class  A 

20 
Stk 

DoC  assC 

Weymouth  a  Portland  ... 

... 

Debenidhk  Stocks. 

Autho- 
rised 
Issue. 


1000(10/'  stk  100    Cornwall,  guaranteed  . 

832673/  Stk  100  - 
I6tX)000l  Stk  100 
150(X)00/  Slk  100 
2836275/1  Stk  100 
2742653/  Stk  100 
2079715/.  .'tk  100 
1009297/1  Stk  100 


..4}%  108 


Great  Eastern 4  % 

Do  A 5  %  118 

Do  1807,  redeemable  6  %  114 

Great  Northern   4  %  101 

Great  Western 4}%  109 

Do  6  %  117 

Lancashire  and  York-hire  .  4  %  102 


1306239/  Stk  100  iLondon,  Brii;hton,Sc 4  % 


687100/  Stk 
6000000/  Stk 
2836757.  Slk 
310830/  Stk 
1000000/  Stk 
300(K)0/  Stk 
372265/  Slk 
950000/'  Stk 
1120290/.  Stk 
1001317/  Stk 
244073/  Stk 
292094/,  Stk 
202027/  Slk 
1001849/;  Srli 
841457/;  Stk 
115550/,  Stk 
67980/  Stk 
600000/  Stk 
4359283/i  Stk 
335000/;  Stk 


309900 

4881336/ 

300000 

15000 

15000 

600000/ 

600000/ 

80000/ 

37000 

112000/ 

100000/ 

1000000/ 

2500f) 

2191365(1 

1600000/ 

416000/ 

9500 

3425144/ 

600000/ 

270600 

2919260/ 

1733947.' 

788722/ 

6349361/ 

13716360 

9301 

8885 

48074 

eo'iooo/ 

624600/ 

360000/ 

80000 

42600(1/ 

189700 

760000 
1018200/ 

205000/ 
66000/ 

50801.30/ 

1000000/ 

600000/ 

600000 

10694 


23.500(1 


210000 
286000/ 


60000/ 
9309200/ 


Stk 
20 
10 

100 
Stk 
Slk 
20 

100 

100 

Stk 

20 

Stk 

Stk 

100 
10 

Stk 
100 

10<) 
100 
100 
100 
Stk 
20 
20 
20 
Stk 
Stk 
Slk 
20 

,8tli 

20} 
100 
1(X) 
100 
100 

100 
100 
100 

stk 
Slk 

Stk 

50 
100 
100 
100 


100  I     Do  perpetual 4}%  108 

too  'Lond.,  Chat,  4  Dover  Arb.4}%  102 
100  London  and  North  VVestetn4  %  102 
100  ;     Do  do  3J%    ... 

100  London  &  South  Weslern  A.4  %  101 
100  M.inchcster  SheflichI,  &c...5  %l  ... 
'00      Do  do  4}%  106 

100    Metropolitan  District 0  %  122 

100   Midland 4  %  101 

;w       Do  ii%  105 

I«0       Do  4}%  110 

100  North  Kritisli,  E.  P.  &  D.  Bj  %|  ... 
1(30    North  Eastern 4  %'lo'» 

;<»  „Do 4}%  no 

KM  iNorth  London 4}%'103 

1(X)    South  Devon    5  %  113 

100  South  Eastern  Perpetual  ...4  % 

1(X)       Dodol867 5  %'ui 

70       Dodo  1368 ..5  %'  84 

10()    South  Yorkahi  e,  Ac 4}%  107 

British  Possessions.  " 

93" 
100 
107 
106} 
2* 

91 

87 
107 
3/3A) 
109 

81 


100  1100  Atlantic  A  St  Lawrence  ^hareB 
100  100  Do  6%  Sterling  Mort.  Konris 
StkjlOO    Uombay, Baroda&C.lndiag.6% 

100       Do  Ex.ension  

2       Do  do      

10  Butlalo&LakeHuroiiPreference 
100       Do  do  5}%  Bon.ls.  1872-3-4 ... 

100   Cape,  guaranteed  8% 

100   Carnatic,  Lim.,  guaranteed  6% 

2/8/0     Do  do,  issued  at  12s  pm 

100   Deinerara,  7%  perpetual  prefer, 
all    Duncdiu  A  P.  Chahiiers.Lim  ,6% 
100    Eastern  Bengal,  guaranteed  6%!.. „ 
20       Do  io  6%i  ... 

100   Ea  t  Indian,  do  8%ril0 

100       Do  Irredeemable  4}  %  Dehe".l  10''  ■ 
100   E..rcpean&N.A.,8%lMn.Bd,18e8l  84 

7  Glasgow  and  Cape  Bretot.  (Nova 
jcoiia)  Coal  &  Rail  Co,  Lim 

100   Grand  Trunk  of  Cana  a  

100       DoEqui|-.Mort.Bd.",lclirg.6% 

all       Do        2nd        do  Scrip 

100        Do  1st  Preference  Bonds 

100       Do  2nd        do 

100       Do3ra        do       Slock. 

1(X)       Do  4th         do  do 

100   Great  Indian  Peninsula,  gua.6% 

12       Do  New  do  5% 

8  Do  New  do  6% 
2       Do  New  do  6% 

100       Do  4%  Debenture  Stock  

100   Great  South,  of  India,  guar.  6% 

100       Do  45% 

2       Do 

100       Do  4}%  Perpetual  Debenture.. 

20}  Great  Western  of  i.anada 

100  Do  6%  Bonds,  payable  1873... 
100       Do  5}%     do  do       1877-8 

100       DoO  %     do  do       1800. 

62       Do  5%  I'ref..  issued  at  80,c,il 
(when  paid  np)  tilljan.1.1880 

'all   lutcniatnlBridge,6%  Moit.tids 

53}l     Do  d 

61}'    Do  0  %  Mort.  Pref.  Share  do.. 
(Secur,  d  byG.Tink  Canada Lo.) 

lOD   .Madras,  guaranteed  5  %  

100       Do  do        4}%  

100       Do  do        41%  

2       D.i  

60  MelhonineA  llobson'sBay  Uiiii. 
li)0  '  Do  6%  Bonds,  payable  "18.SO... 
100        Do  6%     do  do       l8i)o... 

all   Midlind  of  Canada,  Slerlnig  Isi 

MortjiaKC    

100  N. of  Canada,  6% ,  1st  pref.  Bniis. 
100       Do  6%,  2nd        do 

100   Dude  &  Kohilkund,  guar.  5%  ... 

4       Do  shares  5% 

100       Do  Nulhatee        6%  ... 

100_Sclnde,Pnnjaul).ADelhi,(!ua.o%|lri7 

*'0KE10N   ItAILWA-tS^       "  " 


9 
24} 
100 


48 
29  S 
Iffl 
13} 
7} 

94 

107 
103 

103 
23} 
104 
101 
110 

87 
100 
69} 
65} 

107} 
103 
99 
2} 

10-i 


86 
98 
92 
107} 
H 


60000 
90000 
42600 
37600 
16(X)0 
1600(1 
60000 
4870 


10 

all 

20 

all 

6 

all 

20 

all 

10 

10 

10 

7} 

20 

all 

00 

all 

Antwerp  and  Kittle 


16f 


Bahia  A  San  Francno.,  L.,  g.  7%{  21} 

Belgian  Eastern  Junction 2i 

Buenos  Ayrcs.  Gt  Southern,  L.  26 

Do  Sa  udo  Extension I2i 

Dc  AzuI&l'aiidil(CarmeiiSe'.)  8? 

Central  Argentine,  L.,  gua.  7  %  isj 

Copiapo ., ' 


1418 
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RAILWAYS. 
FoBBiGH  Bailwavs — Continued. 


Autho- 
rised 
lame. 


Nam& 


i|8 


18000 
•OOlXI 
69760 
115000 
10000 

toooooi 

17600 
lOOOOOj 

ii2aoo 

60000' 


10000 

S2JO0O 

16000 

6000< 

iisso: 

47600 

B77600 

300000 

60000 

60000 

92000 

38000: 

SIOOO 

17000 

100000, 

760000 

1340001 

16260 

40000' 

26767 

20000 

300000; 


10  ,  all 

16  all 

16  all 

20  'all 

20  1  8 

20  I  all 

40  I   18 

20  I  all 

20  all 

20  'all 

20  all 


10  all 
10  I  all 
30  all 
20  'M 
20  all 
20  all 
20  10 
5  all 
4  I  all 
20  I  all 
10  ;  all 
20  iall 
20  <  all 


the'f 
rian  J. 
iint.  (, 


20 
10 
20 
8| 
10  ,  all 
20  Iall 


Coplapo  Extension , 

Diiiinbiirs  &  Witcpsk,  L.,  Scrip 

Do  Kctristcred 

Dutch-Rhenish    

I    Do  New 

Eastern  of  Franco 

Europn.  Centrl  Rill.,  L.,  Istiss.j 

Great  Luxemboure i 

Lemberg-Czernowltz,   Limit('d,| 
!      jruaranteed  7%,  lst&2ndi99.| 
.Mexican,  Limited   . 
NamurJcLiese.prua'J    By  the 
i      14f  per  annum«.  V  Belgii 

Do  pun  a  %  Pref  )  Govei 

Northern  of  France  

N.  Rail,  of  Buenos  Ayres,  Lim. 
guaranteed  '  % 

Do  Deferred 

Norweglnn  Trunlc  Preference ... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Me^literranean 

Paris  and  Orleans  

Recife  &  Sun  Franclnco, !..,(:.  7% 

R-  yal  Sartiini.in 

Royal  Swedish 

Do  7  %  

''ambre  and  Meuse 

Do5i  ife  Preference  

San  Paulo,  Limited,  ifua.  7  %...] 
South  Austrian  ft  Lomb.-Venetn. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference  

Western  &  N.- Western  of  France 


16} 


10} 


FORKIOir  RaH^ITAT  0BUO.^TI01t'. 


841 

B4i 
100 

20 
4 

20 
100 
100 
100 


20 
100 

all 
all 
84} 

84} 
all 

20 
4 

20 
100 
iOO 
100 


Redeem. 
Yrs.  At 


Antwerp  and  Rotterdam...  3  % 
7  Lpar ,  Bach.irest  &  Giurgevo,  pua 

I        by  Danub.Prncpalties  7  % 
ICharkoir-Azir.Rua.by  RussS  % 
jChJirkow-Krenientschjr,  do  5  % 
:DutchIndian,gua.  by  Dutch 
t        Home  Government  ...  4^% 

Do  1869  41% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matatizaa 7  % 

Do  1866  7  % 

Matanzaa  and  Sabanilla...  7  % 


93 

92 
81i 

77 
79 
96 

"3} 

I9i 

70 
86 


RAILWAYS. 
FtRBiON  Railway  Obligations — Continued. 


1 

Red 

Yrs. 

aii 

IOO 

IOO 

20 

20 

75 

20 

20 

88 

20 

20 

81 

IOO 

100 

86 

100 

IOO 
all 

... 

20 

20 

99 

100 

100 

6 

4 

4 

40 

100 

100 
all 

... 

100 

100 

i'l 

ai 

20 

»o 

20 

20 

99 

20 

20 

99 

100 

100 

... 

20 

20 

94 

20 
22i 
par 
IOO 
100 
100 
20 
100 
6 


Name. 


Mexican,  Class  A,  Morts-'e  8  %  82 
M',8cow-Jroslw,guabyUu8  5  %  93 
National  Pisca  to  Yea  ....  6  %  80 
Northern  of  France 3  %    12i 

Do  (iate  Charleroi) 3|% 

North  of  Spain  Priority  ..  3  % 
Orel-Vit.b8k,-  gua.  by  Rus  5  % 
Ottoman(SiilyrnatoAidiii)  6  % 

Dodo  6  % 

Paris,LyonMfeMdittranean3  % 
Reciff&:*.F.(Porn)Jlyls73  7  % 

Royal  Swedish 6  % 

Sagua  La  Granae 7  % 

San  Panlo,  1874    7  %  106 

Do  1877   6  %  105 

Do  1878   ...; 6  %  105 

Smyrna  and  Cassaba,  l.im  8  %{  98 
S.Austrn.&Lomb-Veneti,in  3  %      9} 

Southern  of  France 3  % 

South  Italian.., 3  % 

I'amboff-Kozloff,  guarntd.  6  % 
Westrn.  &  N.-W.oi  France  3  % 


7} 

91 

US 

65 

12 

106 

4 


BRITISH  MINES. 


Autho- 

oj 

rised 

d 

Paid. 

Name. 

Closing 

Issue. 

to 

Prices. 

12000 

5 

all 

Assheton,  Limited 

4        4i 

6000C 

Stk 

IOC 

Bronfloyd,  Limited    

12OO0 

2 

all 

Caegynon,  Limited  

1       li 

3000 

... 

9} 

Chivcrton 

1021 

••• 

1 

Dev9n  Great  Consols  ... 

95    106 

12800 

..• 

2* 

Drakewalls 

i      i 

512 

36} 

Kiist  Basset,  "lllogan*' 

9      11 

6144 

2il4/(i 

East  Carad'in 

3}     ii 

6000 

"i 

3i 

3/9^0 

all 

Kast  Grcnvllle   

•ii     3 

11       13 

12im 

Great  Laxey,  Limited... 

11       15 

6908 

... 

40 

Gt.  Wh,  al  Vor,-'Hel»ton" 

loi  Hi 

1024 

... 

8/10/0 
6/10/6 

41       43 

6000 

llingston  Downs  

2i      3 

896 

13/17/6 

Margaret,  "Uny  Lelant" 

16       18 

9000 

■WO/8 

Markc  Valley 

3}      4} 

40000 

4 

3* 

Mwyndy  Iron  Ore,  Liir.. 

1        U 

4O0 

... 

78 
5W7X) 

696 

Nonh  Ro  kear   

21       23 

6610 

3/11/3 

North  Wheal  Crofty 

1         1* 

16000 

i 

all 

1       H 

2800 

... 

* 

Piinceof  Wales 

i     U 

1120 

... 

10/6/7 

Providence,"  UnyLeiant" 

24       26 

612 

n 

Slh.  Caradon.  '•StCleer" 

165     175 

6138 

6} 

South  Condurrow 

8i       9» 

496 

... 

18/ltW 

•th.WhI.Franois,  lllogdu 

574    6ai 

12000 

e 

all 

Tankerville,  Limited 

16       17 

10000 

3 

all 

Tan-yr-AlIt,  l.iudted    ... 

... 

"41 

9 

aU 

12000 

Van,  Limited 

47J     621 

BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

£ 

m 
.a 

Paid. 

Name. 

Closing 
Prices, 

6000 
12288 
3000 

... 

3 

i'6 

3 

■iO/8/O 

9 

681 

West  Basket,  "lllogan" 
Wfit('aradon,"Li8keard' 

9  10 
3}      4 

400 

West  Seton 

130     MO 

512 

612 
6000 

Wheal  |as-ct,"Ucdruth" 
Wheal  Boiler,  "Redruth" 
Wheal  Grenville    

105     115 
30      35 
8t      91 
8      10 
171    421 

102^1 
396 

WI.MarvAnii,Menheuiui 
Wh  al  Seton  

COLONIAL  AND  FOREIGN  MINES. 


35000 
60000 
70000 
60000 
25000 
100000 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
18600 

100000 
26000 
60000 
20(X10 

350000 
68000 
16000 
7927 
16000 
60000 
80000 
lOOOO 

KXXWO 
1600U 
850IX) 
300tX) 
50000 

120000 
87183 

11000 
16000 
100000 
43174 
3(X100 
10000 
76000 
45000 


all 
Jail 
tall 

1 

1 

178 

13* 

7 
all 

7 

all 
all 

all 

164 
148 
all 
193 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 
all 

168 

all 

108 

all 

all 

16 
all 
18s 

28/5/2} 

6 
all 
aU 


Alamil  o8,  l.hnited  .. 
Aimada  A  T',rito  Conaol. 

Silver  Milling.  Limited 
Anglo-Araentine,  lim... 

Do  15  per  cent.  Pref... 
Ant'lo-KrazilianGold,  L. 
Aunlo-ltalian,  Limited... 

Australian  

AustralianUnitedGold,!. 

Cape  Coi'per,  Limited... 

Capula  Silver,  Limited— 

hontales  Gol  t  &  Silver 

Mining,  Limited 

Colorado  Terrilde  Lode 

M  ining.  Limited 

Copiapo,  Limited 

on  Pedro, Nrlhdl  Rey,L. 
Eiierhardi  ScAurora,  Lira. 

[Eclipse,  Limited    

Fortuoa,  Limited 

F.ominoiBoiiviaGld,L 
lieneral  Mining  As-*.,  L. 
General  Brazilian,  Liro. 

Kapunda,  Limited 

I.inares,  Limited  

Lusltanian   Limited 

Pacific,  Limited 

Panulcillii  Copper,  Lim. 
Pesturena  UniiedGld.,L. 
Pont'-'ibaud  8ilver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Itossa  Grande,  Liinl  ed... 

1)0  

Russia  Copper,  LimiUid.. 
Sao  Vicente.  Limited  ... 
Scottish  Ausfalian.Llm. 
Sierra  B  uttcsGold  Minig 

Limited,  Ordinary  .. 
St  John  del  Hey,  Lim. 
Swe:  lland  Creek  Gld.,  L. 
Taqnaril  Gld.  Comp.,  L, 
Untlel  Mexican,  Lim. 
Viil  .AntigoriK  Gold,  Lim. 
Vancouver  Coat,  Limited 
York  Peninsula,  Limited 
Yudn.tpiitna  otS.  Aa«.,L 


Jl 

2 

1  i 

13/3  15* 

H 

li 

11 

1.: 

n    n 


1} 

6i 

1 

2 

3/6/6 

15 

17 

21/3 

22/9 

24 

3 

1 

1 

■1 

9 

f 

1 

3/ 

8/ 

3 

4 

1 

41 

5 

IJ 

•!1 

1 

i 

16 

19 

1 

11 

0 

^ 

64 

^t 

i 

I 

4} 

=4 

:io 

32 

2} 

■14 

6A( 

90 

3 

31 

4} 

54 

} 

1 

*  Ottll  ptrDtUng. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

Average 

Net 
Revenne 

Dividend  per  cent. 

expended 

, 

perlaat 

coat 

pact 

1st  half 

2nd  half 

1st  half 

Report. 

per  mite. 

h'lr-year 

1870. 

1870. 

1871. 

£ 

£ 

£ 

£  8  d 

£  8  d 

£  8  d 

681461 

15143 

11869 

0  12  6 

0  10  0 

0  10  0 

1166241 

116B7 

30889 

2  10  0 

2  10  0 

3    00 

670000 

18611 

30721 

6    0  0 

6    00 

6    0  0 

M07763 

S2M6 

109889 

2    00 

2  15  0 

2    6  0 

22923426 

32502 

660264 

I  16  0 

2     2  6 

2    7  6 

1100000 

14667 

29630 

2  12  6 

2  15  0 

2  16  0 

3160729 

3.1060 

100193 

4    0  0 

4  10  0 

6    00 

7454101 

27106 

181491 

2  16  0 

2  16  0 

2  10  0 

27318284 

30508 

496260 

0  17  6 

... 

1»4Q8S4« 

89712 

636784 

2  10  0 

4    26 

2  16  0 

S06«990 

11957 

601&t 

... 

... 

,,. 

«242483 

14863 

143974 

2  10  0 

2  10  0 

2  10  0 

40197591 

33332 

1226199 

1  10  0 

1  17  6 

2    5  0 

2398638i 

66001 

770662 

3  10  0 

3  10  0 

3  17  6 

65200926 

36581 

1912118 

3    00 

3  12  6 

3     7  6 

17818606 

47966 

309149 

... 

0  16  0 

0    7  6 

17111982 

30502 

412117 

2    00 

2  17  6 

2    7  6 

17611679 

129497 

122376 

... 

... 

798877 

17748 

20011 

8    00 

3    00 

3    0  0 

12964474 

50921 

309449 

0  10  0 

1    6  0 

0  16  0 

748784 

19706 

36284 

6    0  0 

6    0  0 

6    60 

7437817 

991713 

166127 

1  12  6 

1  12  6 

1  17  6 

616330 

361617 

3410 

.,. 

... 

6146239 

867640 

28128 

... 

... 

... 

38876847 

46179 

1032133 

3     2  6 

3    7  6 

3    60 

3810134 

11240 

77714 

1  15  0 

2    00 

2    0  0 

1486018 

31966 

41230 

2  16  0 

3    00 

2  16  0 

20630706 

26863 

349661 

... 

... 

42201060 

32238 

1308614 

3  12  6 

4    60 

4    26 

3680411 

288202 

97216 

3    6  0 

3    0  0 

3    0  0 

M60661 

22426 

14DS48 

1    6  0 

1  10  0 

1  10  0 

974476 

28629 

11692 

1    60 

1  10  0 

... 

18«906aO 

64019 

317760 

1    60 

2    00 

163 

3064386 

27818 

70686 

10  0 

1  18  9 

1    76 

1787661 

28374 

87396 

6    00 

6    00 

6    0  0 

14M00O 

18f77 

46832 

2  10  0 

2  10  0 

8    00 

I8C284a 

17870 

26317 

0  10  0 

I  10  0 

160 

Name  of  Railway. 


•Belfast  and  County  Down , 

Belfast  and  Northern  Counties  ... 

BIyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

i'urness 

•Glasgow  -nd  South-Western 

Great  Kastern 

Grent  Northern  

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish: 

•""ireat  Western  

Lancashire  and  Yorkshire 

Lon  on  and  North-Weit*  m,  &c... 
London,  Brighton,  A  South  Co.st. 

l.,oniloii  and  Soutn-Westcrn 

London,  Chatliam,  and  Dover 

London,  Tilbury,  and  Soutliend  .. 
Mancheeter,  Sh-ffield,  &  Linclnsli 

Maryport  ai  d  Carlisle  

Metropolitan 

St  John's  Wood  , 

Metrop'^litan  District    

Midland 

Midland  Or^at  Western  (Irish)   ... 

Monnionth'hlre    

•North  British 

North-KaHtern  (Consols)  

.North  London 

North  StalTordshlre    

li\\\  mncy  

South-Ka-*tem 

South  Devon    ^ 

Ta«r  Vale  

Ulster 

Waterfor    and  Llmertok 


Week 

ending 


RECEIPTS. 


1871 
Nov.  lOl 
10 
11 
12 
12 
12 
12 
11 
12 
12 
11 
10 
12 
12 
12 
11 
12 
12 

6 
12 

6 
12 
12 
12 
12 
10 
11 
12 
11 
12 
12 

i: 

11 
12 
11 
12 
10 


Merchn- 

Passen- 
gers, 

dise, 
minerls. 

Total 

parcels. 

cattle. 

Receipts 

&c. 

■to. 

£ 

£ 

£ 

632 

313 

815 

1186 

1615 

2680 

599 

2713 

3312 

41;!9 

3-262 

7701 

11669 

31633 

433U2 

12^4 

883 

2107 

1123 

6358 

7481 
11197 

18H74 

24^53 

41727 

18514 

28897 

45411 
3767 
11211 

6242 

69H9 

343B2 

500«1 

84418 

18331 

36693 

64024 

64S()3 

90177 

1148S0 

18347 

eiao 

248S6 

158115 

11I)7S 

26-i83 

8767 

8657 

13314 

929 

84S 

177; 

6434 

20627 

259B1 

382 

1674 

2U56 
7473 
313 
2811 
82785 

21760 

61026 

3200 

6242 

8412 

479 

3072 

3661 

10670 

32436 

33U)6 

23468 

77618 

100886 

4201 

2378 

6678 
10408 

1606 
.26864 

19809 

7046 

3103 

1462 

4666 

7320 
3482 

1626 

1857 

741 

1814 

2062 

Same 
week 
1870. 


Traffic 
per 

mile 
per 

week. 


£ 

712 

2314 

2445 

7241 

407+1 

2024 

6527 

13057 

38020 

42783 

3508 

10304 

78139 

49857 

134085 

23761 

33209 

11408 

16J4 

2S9U9 

2C19 

7703 

379 

1696 

74643 

8063 

3033 

29977 

83007 

6436 

M6S 

1022 

24477 

4424 

6672 

3188 

2148 


£ 
19 
26 
87 
50 
61 
28 
80 
51 
.'>6 
82 
14 
22 
61 

128 
96 
67 
47 
86 
39 

102 
64 

996 

196 

468 
86 
24 
76 
41 
76 

64S 
35 
66 
77 
41 

116 
33 
27 


Aggregate 
Receipts  of 
Hal'  year. 


18-L 


£ 

14101 

56661 

B3300 

175S35 

703ti72 


1870. 


£ 

12493 
48092 
62101 
1 69536 


Miles 
open  in. 


1871.;  187a 


141905  123563 

217925  203197 

818128  807;i' 

905177  871- 


99} :  911; 

;ts  ,  3s 

U\i,  151{ 

652S33  7U4  |  682 

76  i  75 

Si3 


93 

27.11'  27ii; 


15;0«2 

7670 

64634 

1607969 

160307 

66148 

6S06S1 

1937168 

127831 

21)0230 

2601< 


102674 
113046 
67736 


.  .  .JtU 
.)  KiaO; 
119191 

7147 

27020 

1466136! 

1 28485 : 

88783 

48e4I8 

17««;94 

122220 
184660 

20860 
693314 

98343 
131543 

617S4| 


45  45 
2514  mt) 
•M  I     38 


III 


m>\\  8264 
339     339 

iri:  *n 

7!»s4  7a">i 

1314  '12:41 

12        12 

297  j  297 

22i;     22J 

346  '  346 

1104,  no 

63  ,     63 
77  1    77 


COLONIAL    AND    FOREIGN. 


Nome. 


Bah  la  t  8.  Francisco 
Bombay,  Bar.,  ft  C.I. 
Derroit,):  Milwaukee 

East  Indian 

Eastern  ticngal  

•M.Tniiik  of  Canad 


Wis 
endng 


OoL  7 

7 

J6 

8apt30 

2 

NoT.ll 


gt  Centrl  of  Balglcni  s^pcji 


-Reoetpu.-^ 


1871 


772 
7231 
8787 

32332 
1144 

4U20I. 

51745 


1870 


620 
0916 
6768 
44696 
4066 
31  SOU 
41 61 2 


^tal  receipts  I 

1871       1870     ■ 


6626 
67666 


Name. 


I  Week  I  — Keceipts.- 


6200 
67584 


3801119 


eiidng   1871 


Gtlndlan  PeninsulajS  pt23    23188 


Great  Luxembourg.. 
Gt  Southern  of  In 
Gt  Wosttnif  Canii 

Mailias 

Mexican    

N.,if  Hnenns  \\  r. 


N,i 


9126 

ii;*6 


1870 


7677 
1163 
16877 


I'uiol  receipts 


18n 


18424  266883 


172968 
7147 


1870 


188738 

U601»7 

7417 


si27n 
■nil--.' 


Name. 


Ottoman  

I'unjaub  and  Delhi... 

Scinde  

Smyrna  and  Casxaba 
South  Austrian  line. 

lfi'|M>r  Italy 

VI  ti.rian  Gi'Vernint 


Tbe  aggregate  Is  reckunsU  In  a.: 


Week 
endng 


Lar  bttgiunlug  Ist  Augtut. 


t)ct.2» 
Aug  6 
Aug  6 
Oct.  22 
21 
21 
W«y26 


«— Keceipts.- 


1»<71 

1861 
304K 
2116 
16C6 
69783 
61099 
11270 


1870 


1142 
6309 
1116 
1185 
66276 
60462 
92BH 


Total  receipts 
1871      1870 


29777 
53164 
8546 
19063 


26264 

28686 

8720 
17167 


Nov.  18, 1871.] 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET   FURNITURE. 

Their  Show  Rooms  are  by  far  tho  largest  in  England,  anrl  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room.  Library,  and  Badroom  FURNITURE,  in  various  woods  and 
Btv'lcs.  "brass  and  IRON  BEDSTEADS  in  groat  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery.  , 


DUNN     &     HEWETT'S     COCOA     &    MILK    (Registered) 

PREPAEED    WITH    NEWNHAM'S    CONDENSED    MILK. 

("Lichen    Islandicus,  or 


,     .      .or) 

\   Iceland  Moss  Cocoa,"    ) 

Essence   op   Coffee,"  Is  and  2a  a  Bottle, 


DUNN  &  HEWETT'S 
DUNN'S 


Is  4d  a  lb. 


DUNN  &  HEWETT'S  "  Bromatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 

6d  a  Packet. 
MANUFACTORY  — PENTONVILLE,     LONDON. 


HTTBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  ftam  or  discolour  with  the  atmos- 
phere of  large  towns,  and  bv  their  procoB=,  which  is  patented,  is  cheaper  than  White  Lead. 

Itisespecially  adapted'for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incru.statioD.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water.  ,  „.„._.         ,  ,.       .    , 

Adultebations. Some   Paint   Grinders  have  been   selling   Zinc   Paint  adulterated  with 

Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped— 

"HUBBUCK,  LONDON.  PATENT." 
THOMAS  HUHBUCK  and  SON.  WHITE  LEAD,  OIL,  PAINT,  and  VAKNI5H  WORKS,  24  LIME  STREET. 
"  For  nublic  schools  and  all  rooms  ocoiipind  hy  chililren  there  will  now  be  no  excuse  for  ushiR  poisonous 
oalnts  Parents  hav-  remarked  that  their  children  on  returniui;  from  the  country  to  newly-painted  houses  have 
Suffered  in  health.  Tlie  reason  is  evident— the  breath  extracts  the  insidious  poison  from  paint,  and  tho  lungs 
dra-v  In  the  deadly  vapnnr." — .loHK  Bnr.L.  .September  14.  1860.  


"FINE  FLAVOURED  STRONG  BEEF 

r      TEAat  about  2id  a  pint.    Ask  for  LIEBIG  COM- 
PANY'S   EXTRACT  OF    MEAT,    requiring    Baron 
Liebi?  the  Inventor's  Signature  on  every  jar,  being  the 
only  (ruarantee  ot  jjenuineness. 
Excellent  economical  stock  for  souns.  sauces,  &c. 


CARSON'S    PAINT, 

Pateokised  bt  the  Queen, 

la  eitensivcly  used  for  all  kinds  of 

O  TJ  T  -  D  O  O  B      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BELLE     SAL'A'AGE      YARD, 

LcDQATE  Hill,  London,  E.C; 

AND    21    Bachelor's    "Walk,    DuBLHf. 

Agents  toR  TnK 
ARCHIMEDEAN   LAWN    MOWER. 

Prices  and  Testimonials  Post  Free. 


'  IMPORTANT  IMPROVEMENTS  IN  SPECTACLES 

'  Wonderful  Sioht-R3:storer. 

"NATALINE     PEBBLES," 

MOUNTED   IN  THE   NEW  ALLOY, 
WHICH   RECEIVED   A    PRIZE-MEDAL   AWARD. 

pF.RSOXS  suffering  from  Weak  or  Defective  Sight 
^  will  find  great  ri-licf  by  wearing  the  New  Spectacle, 
consisting  of  a  Brilliant  Pebble  of  high  polish,  called 

"NAT  ALINE," 

which  possesses  qualities  so  long  needed — Lightness, 
Absence  of  Colour  and  Glare,  which  render  the  wear- 
ing of  Spectacles  no  longer  an  inconvenience,  but  an 
ornament. 

Sole  Manufacturehs  and  IsvESTons, 

L.    AND    A.   PTKE, 

38  ELY    PLACE,    HOLHORN  ;    1.53     CHEAPSIDE; 
AND  6S  FLEET  STREET,  LONDON,  E.C. 


MESSRS     GABRIEL'S 

SEDADENT. 

THE    CURE    FOE    TOOTHACHE. 

Sold  by  all  Chemists. 

Price  Is  IJd.    Post  free.  Is  3d. 

Tliis  extraordinary  application,  marvellnns  in  its 
effects,  gives  immediate  relief  without  ii^uriiig  the 
tooth,  and  forms  a  temporary  stopping. 

Preparefl  onlj-  by — 

MESSRS    GABRIEL,   Dentists, 

(Established  1816), 

64  LKDGATE  HILL.  CITY,  and)  t^„,,„„ 
56  HARLEY  STREET,  VV.,         /  "">"°"- 

(Their  only  Establishments.) 

Wbere  they  practice  their  painless  system  of 
DE.NTISTBY. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH   WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cof^ac  Brandy. 
Kote  the  words — 
"KINAHAN'S    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Tiicbfield  street,  Oiford 
street,  W. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18«2.  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  lS-i7,  and  now  regu- 
larly to  the  House  of  l.,ord8,  the  quality  of  which  is 
equal  to  the  finest  Fren'b  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case".— Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irisli  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings.  Strand,  W.C. 


DOYAL    POLYTECHNIC— 

All  I^rofessor  Pepper's  new  Lecture,  "  All  about  Gun 
Cottn,"  Dynamteand  Lithof racteur ;  with  brilliant 
ajulnoiseless  experiments,  and  graphic  illuHtratiouN  of 
the  Catastrophe  at  Stowmarkct,  by  Vick  and  Deazelt-y.— 
Mr  George  Grossmith,  Juii.'s  new  sketrh,  the  Silver 
Wedding,  with  bumurous  and  musical  illustr  tions.— A 
perfectly  new  and  unicpie  illusion  called  the  Arabian 
Mystery.— Novel  and  ntarvpllous  effects  of  the  liltotric 
Light  under  Water,  by  Mes-srs  Heinkc  and  Davie-. — 
OccaBJonally,  Parisi  hm  it  Was  and  1«,  by  J.  L,  Kii<g, 
Esq,  with  songs  by  Miss  Alice  RarUi.— Open  daily  from 
12  to  6  and  7  to  10.— Admission  One  Shilling. 


t)RINDISI   MAIL     ROUTE    TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  through  tickets  and  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agenu,  Lebeau  and 
Co.,  6  Hiliter  street,  London,  E.C.  | 


PARENTS  &  GUARDIANS. 

SUPPLY  YOUR   BOY.S   WITX 
THE 

VOLTA-ELEOTBIC  PENHOLDERS, 

THEIIEBY   INSURING   STKEXGTH 
To   their  WSISTS   and   FIITQEBS, 

AND  EFFECTUALLY   PREVENTING 

CRAMP. 

Price  Is  6d  per  Box,  with  1  dozen  Pens. 

ISAAC  JACOBS,  Patentee,  153  Fleet  St.,  E.G. 


JOSEPH     GILLOTT'S 
STEEL        PENS. 


SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


LEA  &  PERRTNS'  SAUCE. 

THE    "WORCESTERSHIRE." 

Pronounced  by  Connoisseurs, 

"THE    ONLY    GOOD    SAUCE." 

Impro\es  the  appetite,  and  aids  dijfestion. 

Unrivalled  for  piqusney  and  flavour. 

Ask  for    LEA  &   PERRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  tlie  names 

LEA  *  PERKINS  on  all  bottles  and  labels. 

Agents-CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  fauces  throughout  the  World. 

WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


EDUCATION      IN      GERMANY.— 

JU  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847.— The  Principal,  Kerr 
THOMAS,  prej  area  Gentlemen's  Sous  for  tlie  Army, 
CI-'l  Service,  and  Mercantile  pursuits.  German  ard 
French  are  constantly  spkcn  In  his  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  highest  re- 
ferences given.— Apply  to  Horrn  Director  THOMAS 
Heer  Strasse,  Bon-on-the-Rhine — Freaueut  escorts 


niNNEFORD'S  FLUID  MAGNESIA. 

U  — The  medical  profession  for  thirty  years  have 
aijproved  of  this  pure  solution  of  MaLrnesia  as  the  best 
remedy  for  Acidity  of  tne  Stomach,  Heart  jurn,  Head- 
ache, Gout,  ani  Indigestion  ;  and  as  tlie  best  mild 
aperient  lor  delicate  constitutions,  especially  adapted 
for  ladies,  cliildreu.  and  infants. 

DINNEFORD  and  CO.,  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  cliemista  through- 
out the  world. 


RUPTURES— BY  ROYAL  LETTERS  PAT  1  NT. 

WHITE'S  MOC-MAIN   LEVER 

It  truss  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  ellective  invention  ia  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring 
BO  often  hurtful  in  its  effects,  is  hero  avoiiied,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MoC-MAiN  PAD 
and  PATENT  LLVEu.  lilting  with  so  much  ease  aud 
closeness  that  it  cainiot  be  HetecteU,  and  may  ue  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwa-ded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  IMccadilly,  London. 
Price  of  a  siniile  'Iruss,  16s,  2l8,  2fis  Cd.  and  Sis  6d 
postage,  Is.  Double  ditto,  318  Od,  4^8,  an<j  6Js  (jd;  post- 
age, Is  8d.  Umbilical  ditto,  428  and  S^sGd;  postage 
Is  lOd.  Post-ortice  orders  to  be  mac*,  payaule  to  John 
Wliite,  Post-othcfl  Piccadillv. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KXEK 

CAPS,  ,tc.,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESSandSWi':LLINGofth<LEGS,SPKAiNS 
Ac  They  are  porous,  light  in  textur?  and  inexpensive 
and  are  drawn  on  like  an  ontinar}  stociiing.  Prirj 
48  6d,  (8  6d,  108,  aud  I6s  eacii ;  postasr  (,  *id. 
WHITE,  Manufactukek,  T2S  Piccadilly,  London. 
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WILL     SHORTLY     BE     PUBLISHED. 
A      WORK      ENTITLED 

THE    KEY    TO    THE    LONDON 

:money  market. 

LOXDO.V:    LONGMANS,   GREEN,   and   CO.,   PATERNOSTER   ROW. 
Just  Publisl  ed,  price  98, 

THE    ENGLISH    CONSTITUTION. 

(Reprinted  from  the  FOllTMIGHTLY  REVIEW.) 
By    WALTEU    BAGEHOT. 

CHAPMAN     AND     HALL 

NEW     WORK     ON     BANKING. 

Just  published,  in  fcp.  8vo,  price  Cs,  cloth, 

BAyrnNG     CURRENCY,    AND    THE    EXCHANGES. 

A    PRACTICAL     TREATISE. 
By  ARTHUR   CRUMP, 

Bank  Manager ;    formerly  of  the  Bank  of  England. 

OPINIONS  OF  THE  PRESS. 
"It  is  a  matter  for  congratiilation  that   a  practical   man,  thoroughly  acquainted  with  the 
»rt  and  mystery  of  banking,  brings  out  a   book  which   explains  fully  and   clearly  the  system 
and  objects  of  bankinsr.  currency,  and  exchange." — Insurance    Gazette. 

LONDON:  LONGMANS,  GREES,  and  CO,  PATERNOSTER  ROW 


Price  33  6d, 
FOURTH  EDITION,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY   NEW  YEAR\S   GIFT   TO   MY    SON. 

"Wc  cannot  find  language  sufHoiently  strong  to  express  our  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"A  more  profitable  and  mind-elev.iting  New  Year's  Gift  for  a  father  to  give  his  son,  a 
gaardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcelv  be  devised." 

LONDON:  WARD,    LOOK.    AND    TYLER.    WARWICK    HOI'SE.    PATERNOSTER    ROW; 
And  to  be  hud  at  310  Strand  ;  or  sent  po>t  free  for  45  Stamps. 

TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO     20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  NOVEMBER  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telograph.s,  Mines,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Divi'lends,  &c.,  &c. 

CAPITALISTS,    SHAREHOLDERS.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  AND  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Efctablished  1852.        Bankers— London  and  Westminster,  Lothbury,  E.G. 


WENDT'S   MARITIME   LAW. 

New  Edition,  thoroughly  revise'*,  in  nvo,  price  Ifis, 

PAPERS      ON      M  A  K I T I M  R 

I        LKOISLATION' ;  wiih  Trnnsliitlon  of  !he  Gennaii 
Mereuntilf  Law  relating  to  Msiritiiue  C  ■mmorce. 
Hy  KUNKST   EMIL  AVENDT. 
•»•  Tliii  volume  will  be  found  most  useful  to  mercan- 
tile flrms  in  all  countries  where  Ei'^lUh  in  »[>okuii,  on 
containing  the  only  translntion  Into  that  lan^'u  •se  nf 
the    German    Mercaiiti  e    Law    (Ocutscties    Hundels- 
Ocvetzbuch)  to  f*T  as  that  law  relates  to  uiaritiu.o 
aifaln. 
London ;  Longmnn*,  Qrccn.  and  Co.,  FatomoHtor  row. 

INVIiSiMENTS.-^"A  PITA  LI  MS 

J.  dcBlrin?  to  make  safe  and  proAtahln  inrcMtrnents 
•hoiild  apply  for  the  INVESTMENT  CIKCHLAK, 
published  monthly,  which  contains  vnlunblc  tiif>>rma< 
tlOD  regardiog  every  kind  of  aiocka  and  shares 
together  with  selections  of  the  best  ifcuriiiex,  return- 
tnff  from  5  to  20  per  cent.  Tost  free  on  appllcn  ion. — 
Bartlett  and  Chapman,  Slock  and  Share  Dealers.  36 
Comhlll,  K.C. 

TO  INVESTORS. 
Now  ready, 

f  AVINGTON  AND  PENNINGTON'S 

|j  MONTHLY  RECORD  of  INVEST.MENTS,  con* 
tolnlng  an  exhaustive  review  of  the  British  a  i  F<  •relf^ii 
Stock  and  Share  and  Money  Marketn,  ttc. ,  with  an 
enatneratlon  of  safe  investments  paying  from  10  to  20 
per  cent     I*r>co  64  per  copy,  or  fis  annually. 

Q.  Lavlngton  and  A.  Pennlncton,  44  Threadnecdle 
•iwet,  L-^n'ion.  V.r. 


':NATEI)  WA  Itli  HOLDS  liN 


Solution  i>ar«  Oxygen  Ou,  thg  vital  clomeiit 
tint  MiUIni  IKe.  It  i>  a  d«clil«l  tonic  «[iil  •lK-ritiv« 
dioufht,  ini  Irom  ll>  ipcdal  actloii  c.n  food  iluringtlio 
proovM  of  dlgttitlon  iintt  uilmll.tlitn  It  pt-cullitrly 
•.lubl*  for  toTalldt.  I'riM  «•  p«r  doion  holf-|.int«. 
Ulwntary,  M  Long  Acn,  and  all  DrUKgiata, 


Now  ready,  the  Second  Edition  oi 

PRACR(»FT\S    INVESTORS' 

\J  RECOKI)  of  PUHCHASES  and  SALES,  with 
CALCULATr»Na  Aiiapte*  to  every  Iiivoatment.  An 
fldaliiunal  portion  espuciftlly  adapted  for  the  Legtl 
Profession,  contninintr  Kor^s  of  Entry  for  Freeh  4.1 
and  Copyhold  Piopertv;  Le.isehold,  Let  and  lUld; 
Mortgages  Held  and  KlTccted ;  Insurances;  lUlla  and 
Promissory  Notes  ;  Muueys  Advanced  or  lion  owed. 

"The  object  of  this  Memorandum  Book  is  to  enable 
every  Investor  to  keep  a  symcmatic  Record,  prodiu-ible 
In  a  Court  of  law,  of  every  invtstment  transaction 
entered  Into.  No  such  record  was  in  existence  previous 
to  the  flrst  edition." 

fRACllOFT'S    BANK    DIVIDEND 

\J  CHAUT,  1H-0--1.— Sliowinif  iho  Half-ycnrly  lintcs 
of  I)lvid<Mid  declared  iiy  over  i»ne  Hundred  and  Sixty 
Joint-Stork  Hanks- Unlred  Kingdom  and  Colonial; 
with  Nominal  and  raiil-up  Cnidtnl,  Number  and 
Amount  I'ald  of  Sl"ire».  Date  of  Payment  of  DiTidoiids, 
Hcserve  Fund,  l.laliil  lies,  Market  Price  of  Sharea, 
Jinuary,  1871,  and  Yield  per  Cent,  on  Purchase  Price. 
,       frica  Sa  6d ;  or,  mountea  on  roller,  lOa  6U. 

Now  ready, 

rilACROFT'S  CONSOL-DIAGRAM, 

\J  HhoninK  the  lllKliCbt  ami  Lowrat  Prioca  of  Threu 
per  Cent.  Couiola  each  yr  ar  from  ihe  French  IteTolulion 
of  17»9  to  the  Franco-tierman  War  of  iHTll,  with  the 
growih  and  decline  of  the  National  Funded  Debt  of 
(iroat  Britain :  the  Yearly  Average  of  the  Bank  Knie 
of  I)Uc«nnt,  and  Tabulated  .Statement  of  e  prilicipal 
Eveott  nflbcting  the  Pric.  a  of  Stocks. 

Price  2>;  or,  mounted  oa  toller,  3ii  (kl. 

London:  Efflntham  Wilson,  Publither,  Koyal 

Kxchaiigc. 

Bernard  Cracruft,  4  Aiutlnfrlart. 


fAPE  OF  GOO!)   HOPE, 

V^  ALGOA  BAY,  and  NATAL— 
The  UNION  STEAM.SHIP  COM. 
PANY'S  KOYAL  JIAIL  PACKKTS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calliiiir  at  Madiira.  The  packet  of 
the  loth  calls  ot  St  Helena.  The  packtt  of  the  25th 
eorrespon-is  with  NaUlI. 

Fares  lo  Cape  Town,  30  Guineas  and  20  (iulness;  u. 
AlRoa  Bay,  3.)  Ouincas  and  22  (iuiueas ;  to  Natal,  37 
Guineas  a-id  25  Gui-eas;  to  St  H^rlena,  X28  and  £18. 

Passengers  a  d  their  lujjtrat;-*  are  taken  from  L  >ndon 
to  Southampton  free  of  railway,  dock,  and  apcuts'  charffcs. 
and  tlie  rates  of  'leicht  include  all  charges  of  shi]ipin(,' 
and  oi^ency  from  Nine  Elms. 

A|i[,ly  td  Falconer  and  Mercer,  2"  Tjcaden'ialt  ttrp»»t. 
London  :  or  at  the  Union  S.  S.  Co.'s  Offices.  SonthHm:.'  ,  ," 

VEkLAND      KuUlt 

via  MARSEILLES.  — COM- 
PAGNIK        DES        MESSAGEUIES 
MaHITIMES  DE  FRANCE.— French 
Mail  Steam  Packets  'cave  Marseilles  as  follows: — 

1  rPort  Sa'd,  Ismailia,  Aden,  8ue«, 

Everv    four  I  ^iauriliu»,PointdeGalle(Cevlon), 

weeks  from  I  For      Pondicherry,    Madra..,  Calo:  1,1. 
March  19.  Singapore,       BaMvia,      Sa;:un. 

I  Honp     Kone.     Shanijiiae,    ^nj 

/  I    Yokohama  (Japan). 

To  ALEXANDRIA  forlniEhtly  from  December  ■;. 
For  passage,  freight,  and  infortnalion  apply  t'l  t;;f. 
Aeents.  97  Cannon  street,  Uindon ;  G.  II.  FLEfC!;:  I; 
and  CO.,  Liverpool;  at  the  offices  of  the  Comi.  • 
des  Messageries  Marillmcs  de  France  in  Paris,  L... :i>. 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co,  Kol- 
terdam. 

•  Passengers  Eastward  of  Suez, securing  their  hp,!h, 
in  London,  are  entitled  to  the  conveyajc   of  tlieii 
gage  free  to  Marseilh-s. 

VERLANI)      ROUTE.- 


ORIHNTAL  STEA.Vl    NAVIGATION 

COMPANY     book      Passengers    and 

receive  Cargo  and  Parcels  liy  their  Steamers  for— 
From  Southamp- 
ton. From  BrindlaL 
GIBRALTAR  ...>  Every  Saturday, 
MALTA    ;          at  2  p.m.  " 

ALEXANDRIA..")  „  „  .     ,       '' 

ADEN   (Every  Saturday, 


BOMBAY 

aA.LLE 

MADRAS 

CALCUTTA    . 

PENANG 

SINGAPORE. 

CHI.SA 

JAPAN 


at  2  p.m. 


•         . 


AUSTRALIA    .. 
NEVV;fEALNU. 


Sntnr<lay,Nov.ll, 
at  2  p.m.  And 
every  alternate 
S  a  t  n  r  d  a  y 
thereafter. 


Every    Tuesday, 
at  2  a.m. 


Tue«dar,  X.      : 
at  2  a.m.    a    : 
evtry  alter):  a-. 
Tuesday  ihore- 
aftsr. 


j  Tupfidfiy.  V 
at  2  a.m. 
ev'Ty      f 
Tuesday  tjitre- 
after. 


■Saturday,Nov,25, 
at  2  pjD.     And 
every      fcuitb  • 
Sat  u  rdayj 
,     there  fter.         ) 
And  all  Porte  touciied    at  by  the  Steamers' of  the 
British  India  and  the  Netherlanis  India  6team  Navi- 
gation CompanicH. 

An  abatement  of  20  \*gt  cent,  from  the  charce  f.-r  the 
Return  Voyage  is  made  to  Passengi-rs  wlio  Iihvi  : 
full  fare  to  or  from  portseastward  of  Suez  re-enii 
ing  within  six  months  of  their  arrival,  and  I" 
ctnt.  to  those  re-embnrkiiig  withiii  twelve  mont!: 
Tlirough  tickets  to  Brhidial  can  be  oMained  >  ■ 
beau  and  Co.,  G  BilUter  street,  E.C.  (South  It 
Railway  Ofiice.) 

For  Itntes  of  Passngo  Money  and  Freight,  WHICH 
HAVE  HEEN  MUCH  HEDUCEl),  and  all  otiier  m- 
tormation,  apply  at  tiie  Company's  tJrtices.  122  Le.i ! 
hall  street.  L<indon.  or  Ori.-htal  n'  ici».  Honrbanint    - 

TEAM    8  H  !!'.>. - 

The   GE^  KKAL   STEAM    NAVI- 
GATION CO.MPANY'S  powerful  ai.d 

(irst-claaa  SfEAM  SHIPS  leave  from 

St  l^atharintr's  Wharf  for- 

HAM  It  I' KG  _  Every  WeJncs  lay  and  Salur.Iav. 
Nov.  22at9;  25  at  10  n.m.  Miloon,  £a;  lore  crtiiiii. 
11  5s.  Extra  vebsels,  carrying  cai-go  oiilv,  Wwv 
also  every  Tueifday.  Thursdiiv,  and  Sunday  moriiiii.'. 
For  puiiioulars  of  freight  apply  to  F.Stahischmidt  ana 
Co.,  to  Lowtfi  ThamcH  street. 

HAVRE— Every  Thursday.  Nov.  23  at  9  a.ui. 
Saloon,  Us;  fore  cabin,  8s. 

ROTIERDAM  and  the  RHINE— Every  Wednesdv 
and  Saturday.  Nov.  22  at  11  a.m;  25  at  noon,  l^hief 
cabin,  ill;  fore  cabin,  15s.  Keturn  J'Ickvta,  30s  and 
22a  tid. 

ANTWERP.  BRUSSELS,  COLOGNE,  and  the 
RHINK— Every  Tuesday  and  Thursdav  at  nooo* 
Chief  cabin,  £1;  fore,  15s.  Return  Tickets,  SOs  and 
22s  Od,  Jtrussuls,  179  3d  ;  Cologne,  3<)s  ((<l.  Leaving 
Antwerp  for  London  ever*  Sunday  and  Krulav  at  ojOD. 

OdTEND,  IJRUSSELS.' COLOGNE,  and  iiieKHINK 
— Every  Tue8<lay  Wednesday  and  Saiurdsv.  Nov.il 
nt  }^;  22  at  9;  25  at  11  a.m.  l.euving*()stviid  fur 
London  every  Tuesaav,  Tliursdiiv  and  Friday  iii^t* 
Chief  cabin,  16s ;  fJre,  12s,  'Brussels,  lj*8  lOd;. 
Cologne.  32s. 

HOUloONE— I>aily  (excepr  Mondav).  Nov.  31  at 
8;  22  at  »;  23  at  10;  24  and  25  at  11  a.m.;  2(i  at  uoan* 
Chief  cabin,  Us  ;  fore.  8s. 

From  Irungate  Wharf  for:  — 

CAI^IS— Every  Wudnesdav  and  Satutdav.  Nov. 
22  at  10  a.m. ;  25  at  nwm.    Chlei  cabin.  Us;  fora  8t. 

EULNBURGH— Every  Wednesday  ana  Satdrrt«y 
at  10  morning.  Fares:  Chief  cabin,  15s ;  fore,  ias{ 
dec  k.  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  al 
9  nioniiiig.    Saloon,  12s  ;  furc,  8s. 

YARMOUIH— Every  v>eJnesday  at  3  afternoon. 
Saloon,  Hs  ;  fore  cabin.  5s. 

From  Custom  House  Quay. 

HULL — Every  Wednesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabhi,  8s  ;  fore,  5s. 

From  London  Bridge  V\  harf  for:— 

MAIEGAIE  and  KAMSGATE. 

OitK-es,  71  Lombard  stroel,  aud  37  Rcgent'icirous, 
I'iccAditly. 
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TjANK     OF     SCOTLAND, 

XJ  hon^mi  Office. 

Notice    is    liercliy    piven.  thJit    the    RATE   of   IN- 
TKKEST  allowed  on  D'*po-it  Accounts  will  be  THREE 
PER  CENT,  until  further  notice  bv  fl'iverti-ement. 
T.  F.  SANDEMAN,  Manager. 

43  Lothhury,  Nov.  16.  1871. 


T 


HE     LONDON     JOINT     STOCK 

BA\K. 

Notice  Is  lierebv  given,  lliat  tlie  RATE  of  INTEREST 
allowed  at  the    Head  Office  airl  Branches  of  thi«  Bank 
on  Deposits  suhject  to  seven  (lavs'  notice  of  withdrawal 
is  this  day  reduced  to  THREE  PER  CENT,  per  annum. 
W.  F.  NARRAWAY,  Manager. 
5  Princes  street,  Mansion  House, 
Nov.  10.  1871. 

THE      NATIONAL      BANK      OF 

1  SCOTLAND. 

London  Oflice — Nicholas  lane,  Lombard  street. 
Notice  is  hereiiy  i  iven,   that  the  R.VTE  of    INTE- 
REST allowed  on  Deposits  with  the  National  Bank  ..f 
Scotland   at  this  Office   will    be  THREE  PER  CENT, 
from  this  date  until  furthiT  notice. 

W.  STIUCHAN,  >  J   .       .        , 
JAMES  COWAN,;  JO'"' Agents. 

November  16, 1871. 


DANK    OF    SOUTH    AUSTRALIA. 

x)  Incorporitetl  by  Roval  Clmrtpr.  1847. 

LETTERS  of  CREDIT  a'lul  BILLS  ISSUED  up^^n 
Adelaide  an<l  the  principal  towns  in  South  Australia. 
fJiafts  nef^ot'ated  and  collected.  Money  received  -n 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manft,?er. 


*    UONGKONG      AND      SHAxNGHAl 

i  '    n  BANKING  CORPORATION. 

i  ;  Capital,  5,0(K\0(h)  dnis.  Reserve  fund,  900,000  dols. 

i  •  Puid-up,  4,500.0<tO  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.   IT.  Vacher,   24   Lombara   street,   E.C. 

Bankers — London  and  County  Banlt. 

Branches  and  Agencies, 


HonskoH}? 

PhMUphai 

Foochow. 

Ninffpo. 

Hflnkow. 

Yokohama. 


Hio(ro. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


I      The    Bank    grants    Drafts  upon   and   neirotiatjs    or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
I  receives  deposits  for  fixed    periods,  at  rates  varying' 
'  with  the  period  of  deposit. 

THE    AGRA     BANK    (LIMITED). 

J.     Established  is  1833-— Capital,  £1,000,000. 

Head  Ostick — Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Mesurs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branxher  in  Edinburgh,  Calcutta,  Bombay.  Madras, 

Kurrachee,  Agra,  Lahore,  shnll^'hai,  Hong  Kon^. 

CcRHENT  Accounts  are  kept  at  the  Head  Office  on 
the  terms  custoni.*ry  witli  London  bankers,  and  ii  tcrcst 
allowed  when  the  cre.Ut  balance  does  not  fall  below 
JEIOO. 

Depogits  received  for  fixed  periods  on  the  following 
terras,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  13  months'  notice  i  f 

withdrawal. 
For  shorter  periods  deposits  will  bG  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  tlie  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  pLirchaaed  or  sent  for  collection. 

Sali^h  and  RoRCHASEri  effected  in  British  and  fnreign 
secuiitiefl,  in  East  India  stock  and  lodns,  and  the  safe 
custody  of  the  same  undertaken. 

Inierest  drawn,  and  army,  navy,  and  civil  pay  and 
penfeioni*  reali>ed. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

A   n  I   E   N   T  A  L     BANK 

\J  CORPORATION. 

Incorporated  by  Rcya)  Charter,  30ih  August.  1851. 
Paid-up  Capital,  £1,600  000.    Reserved  fund,  £4*4,000. 

I  Court  of  Dibectors. 

I  Chaikuan — James  Biyth,  Esq. 

Depctt-Chaikman— .lohn  Binny  Key.  Esq. 

fieorpe  Arbuthnot,  Esq.       j  Alexander Ma<.kenzie,Esq. 

'  Major-Gfn.H.IMham  Itun     Lestock  Konert  R*-id,  Esq. 

'  Duncan  Jamt-s  Kav,  Esq.    |  W.  Walkinshaw,  Esq. 

Cbuf  Manaokk— Charhs  J.  F.  Stunrt,  Esq. 

Sub-Managkk— Patrick  Camputll,  Esq 

I  -  Bankeks. 

Bank  of  England.  Uidon  Bank  of  London, 
Bank  of  Scotland,  London. 

Tlie  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkon;,',  Kandy,  Jladraw,  Mauritius,  Mel- 
bourne,  Point-de-Galle.  Shanghai,  SiUijapore,  Sydney, 
and  Yokohamfl.  on  terms  which  may  be  ascertained  at 
thtir  Oflice.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the»;rency  of  parties  connected  with 
Indis,  the  purchnsf  and  fiiiie  o(  Indian  and  other  secu- 
rities, the  custody  of  the  eame,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  &c.,  and  the  effecting  o.  re- 
miliaiic-s  beiween  the  ui.ov«  named  dependencies. 

They  also  receive  Deposits  of  £100  aJM  upwards  for 
fixed  p' rioda,  the  terms  for  winch  may  be  asccrtamed 
«ivspi)li«-atiiin  at  their  Ortice. 

i^Jxc  hours,  10  to  3.    Saturdays,  10  to  2. 

Xbyjidueedltslriet.  Londcu,  lb71. 


RANK    OF    CALIFORNIA.—  THR 

l)     ORIENTAL   BANK   CORPORATION  are  pre 

pired  to  issue  Drafts  atsighrt  on  the  Hank  of  California 
dan  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  olHce. 
Threadneedle  street.  1S71. 

pHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 

Incorporated  by  Royal  Cliarter. 

Paid-up  Capital  ...„ £800,000 

Cot'KT  OF  Dihectors,  1871-72. 
Chaikmas — Andrew  Cassels,  Esq. 
James  Frascr,  Esq,  I  WilliamMacnftughtan.Esq 

John  Jone-",  I- sq.  Joseph  R   Morrison  Esq. 

Thomas  Lancaster,  Esq.       |  Ludwig  Wiese,  Esq. 
Branches    and    Aqencies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  S'uaaporc,  Shanghai, 

Akyab,  |      B  tnvia,  [      ilankow. 

The  Corporation  buy  and  sell  and  receive  for  coUec- 
t'on  Bila  of  Exchange  payable  at  the  ab  ve-named 
placfs;  issue  Letters  of  Cre<iit ;  undertake  the  purct'ase 
and  Sale  ot  Indian  Givernment  and  other  Securities; 
hold  th'iw.  f'T  safe  custody;  and  receive  interest  or 
divi-'ends  as  they  become  duo. 

Depos'tg  of  money  are  reC'>ived  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 

THE  IMPERIAL  OTTOMAN'  BANK, 

±  CONSTANTINOPLE. 

(Capital.  £4,05>,000;  paid-up,  £2,025.000.) 
Branches  at  Smyrna,  lieyrout,  Salonica.  and  Alexan- 
dria;  and  Agencies  at  Larnica  tCyprus),  Paris, 
ird  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Sm>rna,  Beyrout.  SaloniC'i, 
Alexandria,  and  Larnica;  purchases  or  CLdUcts  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  tjie  purchase  of 
produce,  such  as  t  oiton,  WjoI,  Silk,  Mauder  roots, 
Valonea,  O.iium,  Grain,  Sec. 

Terms  may  be  ascertitined  on  application  at  the 
Offices  of  the  London  Agvucy,  No.  2tJ  Tlirogmorton 
sireet,  E.C.  U.  A.  BRENAN,  Manag^-r. 
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EBENTURES  AT   5,  oh   AND   6 

PER    CENT. 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issne  DEBENTURES 
to  replace  otht-rs  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5i  per  cent.,  and  for  5  years  at  6  per 
cent,  per  aiinum,  aLso  for  longer  periods  on  terms  to  be 
ascertained  at  the  ollice  of  the  Company 

R.  A   CAMERON,  Secret.^ry. 

Palmerston  buildings  Old  Broad  street.  E.C. 

CHIRTS— THE  "  i^ONDOX  DOUBLE 

O  SHRUNK"  FLANNEL  SHIRTS.— Messrs  R. 
FORD  and  CO.  h«ve  all  their  new  patterns  of  d'ubla 
shrunk  flannel  shirts  now  remly.  Patterns  sent  free, 
with  self-measure.  The  '"LondoTi  Double  Shrunk"  are 
the  perfection  of  flannel  shirts.  No  quantity  c  f  washing 
will  ever  slirink  them. — Rlchd.  Ford  and  Co.,  33  Poultry; 
Branch,  308  Oxfor.i  stieet,  W. 

THE     LITERARY     MACHINE 

I  (patented),  for  holding  the  hook,  writing  dcdk, 
lamp,  meals,  music,  &c.,  in  any  position,  and  screening 
ihe  face  from  the  tire.  A-.  used  by  Princess  Louise. 
Easily  applied  to  a  led,  sofs,  or  easy  chair.  Invaluable 
to  invalids,  ^tud^;Uts  or  agsd  persons.  Aamirabiy 
adapted  for  In<lia.  A  most  useful  and  elegant  gift. 
Prices,  20s,  50s,  anO  upwards;  lamp-*,  8s  and  173  6d. 
Illustrated  catalogues  free. — J.  Carter  53  Mortimer 
street,  W. 


MILNE-RS*    STRONG     HOLDFAST 

IIL  AND  FIRE-HESISTINQ  SAFES  (of  Six  Pro- 
gressive (Qualities  and  Prices,  suitable  for  all  amounts 
ot  riskj.CHESTa,  STRONG  ROOMS  AND  DOOKS 
wiih  all  the  Latest  Improvements.  EHectUHlly  guarding 
against  tlie  novel  modcsof  attack,  as  used  by  the  Caseley 
gang  in  theCornhiilaudotherrouberies  (against  which, 
no  safe  made  bef' re  1365  is  secure),  but  which  addition 
tD  Milners' succession  ot  improvementa  aunng  tne  last 
^alf-century  constitutes  their  safes  the  strongest,  and 
fquality  considere.j)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners'  Phoenix  Safe 
Works,  Liverpool,  the  must  extensive  and  complete  in 
the  world.  Depots;  Liverpool,  Manchester,  Sheffield, 
Leeds,  Hull;  London  depot,  47a  Mjorgate  sireet,  City, 
near  the  Bank  of  bngland.    Circulars  free  by  post. 


UOLLOWAY'S   PILLS.-NOIHING 

11.     liftter.— WU}i   Ihf   KhDrleiiing    days    aw\    fogify 

atmosplicres  the  liuniuu  Bystem  will  cerUiinly  be  more 

or  less  ueruiiued,  aiii  noUbly  those  Invaluable  pills  exert 

a  gr.  ater  and   more   bc-iiellcial   intluenee   over   loss   of 

appetite,  dyspepsia,  bilious  errors,  Irre^iulurity   of  the 

bowels,  and  nervous  disorders,  than  any  other  medicine. 

'Ih.ir  mode   of  action   is   th  roughly  consonant    with 

i  reason.    They  completely  purify  the  blood,  relieve  both 

I  head  and  stumaeh  of  all  faulty  fuiictio  s,  ilyd  expel  all 

!  opiirtssive  accunmlations  from  the  bowels.     With  the 

blood  purilicd,  alul  all  poisons  purged  from  the  system, 

rcguarity  must  prev.il  throughout  the  bod> ,  aches  and 

pa  ns  must  cease,  healthful  energy  must  supplant  weari- 

uess,  a.id  the  shaky  n.rves  must  regain  their  vrhole- 

1  sjme  tone. 


THE      OCEAN,    RAILWAY,   AND 

J      fiRNERAL    TRAVELLERS'  ASSURANCE  COM- 
PANY (Limited). 
To  he  incnrporaed  under  the  Companies'  Acts,  1862  and 

1867,  and   the  Life   Assurance   Companies'  Act,   1870 

and  1871. 
Capital  £200,000,  in  40,000  shares  of  £5  each  (of  which 

upwards  of  10,000  shares  have  already  been  p-ivately 

subscribed,  and  deposits  jiaid  thereon).      With  power 

to  increase.     In  two  Series,  viz.: — 

Series  A.— 7.500  shares,  to  be  fully  p-'id  up  as 
follows:— £1  on  Applicatiim.  £1  10s  on'Allotment.  nnd 
£2  10s  two  month-*  aftt-nvarrls.  No  further  liahiliiy  can 
arise  on  these  shares,  which  may  be  represented  by 
Warrant  4  to  Bearer,  at  the  option  of  the  holder. 

S  ries  B.—32,5<)0  shares,  .n  which  i   is  contempNted 
only  £1  per  share  will  be  called  up.  viz.:— lOs  on  Appli-  \ 
cation  and  lOs  on  Allotm-nt.     The  rpmalning  £^1  per  j 
share  to  constitute  (in  addition  to  the  paid-up  capital)  a  I 
guarantee  of  the  Company's  engiigcmonts.    The  hold^ra  ! 
of  tliis  series  will  be  entitled  to  a  Preference  Dividend  i 
or  Bonus  of  £2  per  cent,  per  annum  on  the  amount  nn-  I 
called  before  any  division  of  profi's  in  respect  of   the 
general  capital,  and,  as  to  the  £1  paid,  will  share  with 
holders  of  series  A  pro  rata. 

Directors. 
Nathaniel  Alexander,  Esq.,  Merchant,  28  Great  Win- 
chester street. 
Major-iJeneral  H.  P.  Burn,  9i  Invornejs  terrace,  Hyde 

park. 
T.  J.  Fallon,  Eaq.,  1  Arundel  gardens,  Kensington  park. 
R.  P.    Harnsi.n,  Esq.,    C.S  f.,    late    Comptroller-'^eneral 
of  Accounts  fur  India,  and  Government  Director  Bank 
of  Bengal. 
Major  T.  J.  Ho  land.  C  B..  Tremayne,  Upper  Norwood. 
John  Jenkins,  Esq.,  15  Itegent  strept. 
Edvrard  Smith,  Esq.,  F.U.C.P.,LL.B.,  F.R.S.,140  Harley 

-street. 
Henry  Solomon.  Esq,  Merchant,  36  New  Broid  street- 
Arthur   K.  Thomson,    Esq.,    Merchant,    31    Great    St 
Helen's. 

.  With  power  to  add  to  their  number. 

Bankers. 

The  London  and  County  Hank,  Lombard  street,  and  its 

branches. 

Solicitors. 

Jlessrs  Mastcniian  and  Hughes,  Austinfrisrs. 

AUDITORS. 

Messrs  Deloitte,  Dover,  Hollebone,  and  Co.,  4  Lothbnry 

littUKERS. 

Messrs  Hill,  Fawcett.  and   Hill,  29  Threadneedle  street. 

Co.\-8CLTi»G  Act c A RY— Marcus  N.  Adter.  Esq.,  M.A. 

Skcretart  (pro  tem.)-~Mr  Joseph  fireen. 

Office- Mansion  House  buildings,  Loulon. 

ABRIDGED    PROSPECTUS. 

The  purposes  for  which  this  Company  is  established 
are— tiie  Assurance  of  Railway  Pas  engers  by  the  issue 
of  pollLies  for  a  single  journey,  or  for  stated  periods,  in 
the  event  of  loss  of  life,  or  non-fatal  injury. 

The  Assurance  of  pas-engers  for  over-sea  voyages  to 
and  from  all  parts  of  the  world. 

The  Assurance  for  the  like  voyages  of  professional 
mariners. 

The  Assurance  against  accidental  death  or  personal 
injury  from  any  cause. 

The  business  of  ti'e  Railway  Passpngers'  Assurance 
Company  extends  only  to  insurance  against  railway  and 
other  accidents  to  life  or  l-mb.  yet  it  has  enjoyed  for 
upwards  of  vwenty  v  ear- a  continuous  and  pr  grt-ssive 
prosperity,  and,  in  addition  to  paying  very  large  and 
increasing  dividends,  has  been  enabled  to  accumulate  a 
fund  of  treble  t4e  amount  of  its  entire  pai't-up  capital. 

This  Company  will,  instead  of  an  Insurance  Ticket, 
issue  a  regular  Policy  of  Assurance,  recording  each 
transaction,  so  as  to  remove  all  difficulty  of  idoutiticatlon 
from  loss  of  tickets. 

The  Compmy  will  also  transact  the  bosiness  of  insur- 
ing again.-t  accidents  of  all  kinds,  which  has  been  found 
highly  profiiable,  and  has  been  largely  adopud  by  the 
public,  particularly  by  the  professional,  mercantile,  and 
artissm  classes. 

Oiie  feature  distin^uis  hing  this  from  ordinary  life  assn- 
rrtuce  companies  is  that  it  will  take  no  risks  exteudrng 
over  long  periods;  mocver,  its  actual  position  as  to 
liability  may  ar,  any  time  he  minutely  ascertained,  and 
it  seeini  only  reasonable  to  aniitiiatc  that  th-- shaie- 
holderswi'.l  find  in  the  d  mpany  not  only  a  sjfe  bu  a 
highly  lucrative  investment. 

As  it  is  expected  that  the  profits  of  the  un  ertaking 
will  be  very  larjce,  it  is  intended  to  give  to  insurers  an 
interest  in  its  succeis,  by  making  such  reductions  in 
respect  ot  premiums  upon  policivs  as  mayfroiu  time  to 
time  be  justified  by  the  increasing  business  of  is  e  Com- 
pany. 

A  Contract  has  been  entered  into,  dated  tbe  14th  day 
of  Novemlicr,  l.'!i71,  and  made  between  Mr  Joseph  Gr-  en, 
on  Ixihalf  of  the  Company  of  the  one  p»rt,  and  Mr  Edward 
Neeves  Hudson,  of  the  other  part.  Copies  of  this  Con- 
tract, and  of  the  Memorandum  .tnd  Articles  of  Associa- 
tion, may  be  seen  at  the  Ofiices  of  the  Solicitors  of  the 
Company. 

Prospectuses  end  Forms  of  Applications  for  Sha-es  of 
the  respective  tdassea  may  be  obtained  Mt  the  Uanker."", 
Brokers,  and  Solicitors,  and  at  the  Office  of  the  t  onipany. 

should  no  allotment  be  made,  the  deposit  will  be  re- 
turned in  full. 

London,  ICth  November,  1871. 

THE     OCKANT,     RAILWAY,     AND 

I  GENERAL  TKAVELLEKS'  ASSURANCE  CO.M- 
P.^NY  (Ui  iteil).— The  SUHSCKll'TION  LIST  for  this 
COMPANY  will  CLOSK  on  WeUnesilay,  tlie  22nd  of 
November  ingt. — By  order, 

JOSEPH  GHEEN,  Sec.  (pro.  tern.) 
Mansion  House  building's,  London,  Nov.  Ill,  187L 

MR     LEWIS      AND      SON^      113 

i'X  Strand.  — The  Royal  Lewisham  systems  of 
Writing,  Arithmetic,  Boolikeeping,  and  Shorthand, as 
Tauglit  for  upv/ards  ot  50  years  by  Mr  Lewis,  tlie  real 
inventor  and  fiist  teacher  of  those  world-renowned  and 
only  mfalliblo  systems,  ensure  perfeciion  after  a  few 
easy  and  interesting  lessons.  Persons  unaijle  to  t«ke 
the  lessons  may  ootain  the  inventor's  works  for  oelf- 
iustruction  at  his  only  institution     13  Straad. 
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THE       LEICESTERSHIRE 

1       IRONSTONE    AND     SMELTING     COMIUNY 

^  (Ineon^ratetl  under  « the  Companies'  Acts,  1S63  and 

Canl  at,  £200.000,  in  20,000  shares  of  £10  each. 

Of  which  it  is  pmpoaed  thnt  £St  per  sliaro  shall  be 

called  up  as  follows  :— 

£1  on  appUcation ;  £2  on  allotment;  £3  February  Ist, 

and  £3  March  Ist.  I>t72. 
The  whole  of  th«  instalments  may,  however,  bo  paid  up 
to  £10  on  allotment,  in  which  case  a  priority  of  con- 
sideration will  be  giv-n  'O  such  applications,  and 
auch  Bhare*  will  Iw  entitled  at  ont-e  to  rank  for  Divi- 
dends on  the  whole  amount  so  paid  up. 

DiBKCTORS. 

J.   Borjrer  Silence,  Esq    (J.   Herifer  Spence  and  Co., 

Lmdon  Manchester,  and  Qlasffow).  Chairma'i. 
The  Ripht  Honourable  Lord  Keane,   United    Service 

CIu».  London. 
W.  T,  McCullasli-ToiTens,  Esq.,  M.P.   London. 
W.  Byrom.  Fox,  Esq..  Chairman  of  the  Uoi^le,  Alum,  and 
Sm'eliing  Co.  (Limited.)  *   ^x.     ,^     , 

Williim   Austin  Coghlan,  Esq.,  Director  of   the  Gool, 
Alum,  and  Smelting  Co.  (Limited.) 

Rrokers. 
Messrs  Forbes  and  Dickinson,  3  Copthall  buildin{?8, 
London,  E.C, 
Bavkurs. 
The  National  Provincial  Bank  of  England,  London 
and  Branches. 
Solicitors. 
Messrs  Merriraan  and  Pike,  Library  chambers,  Blom- 
field  street,  Finsbury  circus,  London.  E.G..  and  Mess  s 
Partington  and    Allen,  Town  Hall  buildings,  King 
street,  Manchester. 

Auditors. 

Messrs  Quilter  Ball,  and  Co.,  3  Moorgate  street, 

London.  E.C. 

Sbcrktakt — Mr  Thomas  Kelly. 

Teupobaet  Offices — London,  75  Mark  lano,  E.C. 

PROSPECTUS. 

This  Company  is  formed  to  purchase  about  1,000 
acres  of  valurible*  freehold  land,  situate  I  •  the  parishes  of 
Holt,  Medbou'nc,  antl  Bradley,  in  L'-ices  ershire,  and 
ab  'Vit  midway  between  the  owns  cf  Market  llarborough 
and  Uppingham,  on  the  liorders  of  Northamptonshire, 
and  onti  uous  to  the  Medbourne  Undue  Stati  n  on  tlie 
Stamford  and  Rugby  branch  of  the  London  and  North- 
western Railway,  and  t  •  work,  vend,  and  smelt  t'e 
ironstone  therein,  a  'd  for  smelting  purposes  to  take 
powers  to  erect  bla<  furnaces. 

Tlie  estate  consists  of  hi.'hly  productive  arable, 
pasture,  and  meadow  land,  wi:h  farnihouses,  home- 
steads, and  buildings,  and  is  let  to  responsible  tenants, 
at  a  rental  of  alwut  £*2,00»)  per  annom.  whicli  may  be 
inerertsed  hy  the  erection  of  dwellings  for  the  labour  of 
the  district. 

Tne  g.  ol'igical  p'^sition  of  the  estate  Is  in  the  OoMtic 
form  .li  .n,  in  which  are  the  Northamptonshire  bets  of 
ir.nstou'';  and  the  beds  of  ironstone  in  this  property 
are  cahmlated  hy  a  b'gh  authority  (Mr  John  Roseby), 
as  per  annexed  rei»on,  to  contain  mor«  than  16  midions 
of  tons,  which  Ih  equal  to  a  vend  of  3<K),000  tons  of  ore 
per  annum  for  &l  years.  It  is  important  to  notice  that. 
after  the  re-noval  of  the  ironstone  and  replacement  of 
the  top  Hoil.  the  surface  can  be  rt-stoiod  for  cultivation. 

The  ore  contain*  33  to  40  per  ce't.  of  metallic  iron  of 
good  quality,  and  the  result  in  practical  operation,  as  is 
shown  in  the  report  of  Mr  Gjer.'*,  who  is  one  of  the 
highest  authorities  on  the  manufacture  of  pig  iron, 
Is  equal  to  one  ton  of  iron  from  rather  less  than  2}  tons 
of  ore,  being  a  liigher  percentage  than  the  Cleveland 
ores. 

Large  quantities  of  this  class  of  ore  are  vended  into 
StaffordHhire,  Derbyshire,  and  South  Wales,  where  it 
meets  with  a  realy  and  increasing  market. 

Up  n  th»*  estate  are  alsi  largd  beils  of  gravel ;  sand 
ftr  the  preparation  of  pig-iron  l>eds ;  and  a  superior 
brick -earilu 

It  is  entimated  that  the  expenses  of  laying  out  the 
Ironstone  beds  for  an  ont-put  of  300.000  ton*  yearly  will 
not  ex<-  ed  £6,000,  and  that  'h*:  cost  of  working  and 
delivering  Into  trucks  will  not  average  mor»  than  Is  per 
ton.  as  the  ore  U  ohtaiuuble  chietly  by  (jnarryin?.  and 
can  be  opened  out  sufficiently  in  three  months  to  deliver 
th  8  quantity. 

It  i--  proposed  to  vend  150,000  tons,  and  also  to  smelt 
160.000  tons  of  ore  per  Bn'>um,subJ  ct  to  auch  deviations 
as  citcumsta  'ces  m  y  finder  desirable. 

The  selling  p  ice  of  the  ore  in  Staffordshire  is  6s  6d  to 
7s  a  ton,  and  the  total  co«t  ((calculated  at  43  Id  de'ivered 
there),  would  leave  a  ptAfit  of  2s  to  28  6d  per  ton. 

Accordmg  to  the  accompanying  report,  the  cost  of 
producing  pig-iron  from  th  ■  ore  on  t*  e  -pot  will  not  ex- 
ceed 30s  [ler  Vm,  aa  the  ore  can  bedelivcrnilinto  thn  pro- 
{loaeil  i>'a<t  furnaces  at  a  less  cost  than  can  now  be  done 
Dto  any  furnacos  in  tite  Kingdom,  namely,  at  abon*  3s 
per  tnn  of  iron  prwluced.  Taking  th"*  prk«  of  plir-iron 
at  only  4r>«  (instead  of  55s  as  now  ruling),  it  will  yield 
a  profit  of  15)1  a  ton,  and  by  smelting  a  portion  of  tho 
ore  on  the  prj)>er(y  much  more  alvantagoouH  railway 
rat«s  may  bo  obtained,  owing  to  the  return  tVeightH. 

The  nett    p  oflis  as  ontimatod   would  be  as  follows, 
Tlz,:— 
From  vendiny  160,000  tons  cf  ore,  at  2s  a  ton 

profit £lfi,000 

From  Ktneltmg  160/100  tons  wm  to  60,000  tons 

Iron  at  15s 37.600 

Prom  rentals  of  land,  &c.,  estinuitid  at 2.000 

T/Ul  - £frWOO 

which  is  equal  t-*  n  profit  of  30  per  cent.  p#r  annmn 
npon  the  proposed  paid-UTi  capital,  and  It  In  a  novel  and 
inqortant  feature  In  this  company  that  the  Vilue  of  the 
freeho  d  estate  for  agricuUnral  purposes  U  equal  to 
about  one-half  the  purchase  money. 

Thin  rlasi  of  Invustniont  has  been  hitherto  hut  little 
known  to  the  general  public,  booause  IochI  Ironmast  rs 
have,  for  ttie  uioni  psrt,  monop  >li»od  the  euormouH  pro- 
flta  resnltfng  f  om  Iro'ntone  undertak<ngii.  but  several 
limttef)  CO  npanim  which  have  taken  up  thli  b  anrh  of 
IndoMiry  arff  taytntr  dlTl  ends  ranginir  from  16tx>26per 
epnt..  which  prove*  the  very  Ineratlvu  nature  of  Uis 
MMTiptloa  et  Indaatrial  rnierprise. 

Mr  Bobert  Hunt,  F.R  8..  «f  the  "  MininR  Bwwrd" 
™^^5f*"  "■**  *''•  ""»-P«t  "f  Inwi  "r»  in  INW  had 
•avaaoed    to    lit    mmioti*    of    twn«.    of    the  value   of 


£3,732.560,  the  quantity  Ikmuj;  more  by  1,340,000  tons 
tliun  in  l^*ttS.  This  amount  wiis  largely  exceeded  in 
1870,  ana  has  been  much  more  increased  in  the  present 
year. 

According  to  the  Board  of  Trade  Returns,  the  exports 
of  iron  ard  iron  manufactures  for  the  ton  monfis  of  the 
present  year  reache<l  the  enormous  total  of  31i  millions 
sterling  1 

The  dem-ind  for  flrst-cta?8  iron  ores  of  all  kinds  ex- 
ceeds the  supply,  and  prices  have  advanced  acc^^rdinifly  ; 
and  neve  l>e^ore  has  tliere  bsen  such  an  impetus  given 
to  ironsto  e  mining.  The  demand  for  pig  iron  is 
altogether  unprecedented.  Makers  are,  in  many  in- 
stances, over-sold,  and  there  is  no  probability  of  other 
than  a  great  expansion  of  business  in  the  iron  trade. 

An  agreemt-nt  has  been  enterol  into  lor  tho  purchase 
of  this  property  for  tho  sum  of  £110,000  in  cash,  and 
£23.0(K)  in  fully  piiid-up  shares,  the  price  of  which  is 
twopence  per  ton  for  the  i  onato  e,  exclusive  of  the  agi"i- 
cultural  value  and  the  lower  ironstone  bed. 

An  otler  has  recently  been  made  by  one  of  the  largest 
rail-inak-rs  in  the  country  for  50,<XH)  tons  of  pi&Iron  to 
be  made  from  tuis  ore,  at  458  per  to  i. 

Arrangements  hswe  alio  been  made  for  ob'ainiug  a 
perpe  ual  way  leive  from  the  property  to  tie  Lon 'on 
and  NtTth-Wej^tern  Railway,  the  terms  of  piyment  for 
which  are  providd  in  the  contract  specified  below. 

A  Contract,  dated  the  30th  day  of  October,  1871,  and 
made  between  Edwin  Gi-raru  of  tlio  one  part,  and 
William  BjTom  Fox  and  Frederick  Williams,  of  the  oth' T 
part,  has  been  entered  in  o,  and  a  copy  thereof  and  of 
the  Plans  annexed  ihoreto  may,  together  witii  a  copy  of 
tne  Memorandum  and  Articles  of  Association,  be  seen 
at  the  Othces  of  Messrs  Merrimim  and  I'ike,-  Solicitors, 
Library  Chambers,  Klorafie  d  street,  Fiusbury  Circus, 
London  ;  and  the  original  Contract  and  Plans  annexed 
thereto  may,  togeth-r  with  a  copy  of  tlie  Meniornndum 
and  Articles  of  Association,  be  se^n  at  tlie  Oltics  of 
MesTs  Partington  and  Allen,  StUcitors,  Town  Hall 
buildings,  King  streer,  Manchester. 

The  Directors  invite  a  careful  perusal  of  the  accom- 
panying reports. 


Copy  Report  of  MrGjers,  of  the  Firm  of  Gjers,  Mills, 
and  Co.,  "  Ayrsome  Iron  Works,"  MiddlesiHrnnigh. 
M  ddleslxirough-on-Tee-,  6th  Au'.,'n8t,  1H71. 
Gentlemen, — In  reply  to  yours  asking  me  to  give  you 
my  expf  rionce  of  the  "  Nevill  Holt "  ir.n  ore.  1  can  only 
say  that  having  gone  over  the  estate  and  examined  tlie 
bed,  there  is  no  doubt  of  its  existing  in  very  large  quan- 
titiei*,  and  that  it  coaUl  be  cneai'ly  wurked  ;'nd  easily 
opened  out  at  a  comparatively  small  outlay.  The  ore  is 
in  the  Nortiiami)ton  bed,  and  it  may  be  considered  in 
practice,  without  much  sorting,  to  contain  33  per  cent, 
of  iron  ;  th-it  is,  it  would  take  about  three  tons  of  ore  to 
make  one  ton  of  iron.  The  quantity  of  nearly  200  tons 
whicli  I  superintended  the  smelting  of  at  Claycross  came 
out  at  about  37  per  cent.,  but  this  was  pro' ably  more 
careful  y  sorted  than  would  be  necessa-^y  in  pr.icticc  if  the 
ore  was  smeltird  on  the  spot,  "rhequaiity  of  the  iron  f  cm 
it  may  he  consider  d  similar  to  that  smelted  from  North- 
amptonshire ores,  a  d  is.  iiiore  particularly,  a  useful  iron 
for  foundry  purposes.  About  the  pr  >ba  ^le  quantity  of  ore 
on  the  estate,  and  the  actuid  cost  of  getting,  I  wou  d 
prefer  you  to  consult  a  mining  engiu<  er. — Yours  truly, 
(Signed.        JOHN  GJERS. 


Copy  Ropo't  of  Mr  John  Roseby,  Mining  Engineer  and 
Milling  Surveyor,  Engineer  to  the  Frodinglmm  Iron- 
stone Properties. 

Havei  holme  House,  near  Brigg,  Lincolnshire, 
30th  SepteinK'r,  1H71. 
Gentlemen,— I  have  carefully  examined  the  property 
set  forth  in  the  schedule  and  plan  hereto  attached, 
situate  in  the  parishes  of  Holt,  Medlwurne,  and  IJradley, 
about  six  miles  fVoni  Market  Harbro',  in  the  county  of 
Leicester,  and  containing  al)Out  1,000  acres,  and  now  Iwg 
to  lay  Iwfore  you  mv  views  as  to  (lie  g.ological  position 
o;  t'le  property  and  the  ironstone  to  b.;  found  therohi. 

First, — As  to  the  geolojical  position.  The  strata 
found  to  exist  immediately  bolow  the  surface  arc  known 
as  tho  1  vrvr  Oolite,  in  which  the  Northampton  beds  of 
ironstone  exist ;  bolow  this  is  found  the  lias  and  marl- 
stOTie,  in  which  the  Cleveland  and  North  Lincolnshire 
Ijcds  of  Ironstone  are  found.  The  first  of  these  beds 
forms  the  surface  of  a  considerable  area  of  this  o-tnte, 
and  is  known  as  the  Nortliamptonsliire  bed  of  irons  one; 
below  this  is  a  series  of  blue  shiile  beds  for  a  depth  of 
35  yaids,  where  the  top  Cleveland  bed  may  be  found. 
The  third  bed  of  ironstone  will  be  found  about  30  or  -io 
yard.s  iwlow  the  t -p  Clev.  land  bed. 

Secondly,— With  regard  to  the  first  of  t^iis  se-ics  of 
ironstone  beds,  or  that  known  as  the  Northampton  bed 
it  is  f.iund  to  crop  to  the  ("Urfa  e  in  viirli  us  parts  of  the 
eKtaic,  and  forms  the  surface  with  a  thin  covering  cif 
»oil  over  a  « onsiderable  area.  It  Is  variable  in  thick- 
ne<s.  It  Ins  been  opened  .-nd  worked  by  open  quarry, 
and  many  thousands  of  tons  have  btyn">ent  into  StaV- 
fordshire  and  sold  to  various  iromnastefs,  who  speak  In 
favouraldo  terms  as  to  lis  quality  and  character.  In 
fact  the  pr  ce  realised  for  the  stone  in  Stnffordsiilre  is  n 
proof  that  it  's  fa  onrahly  rec-lved. 

Ti  e  average  thickness  of  this  l>ed  of  Ironstone  mav 
Iw  safelv  tski-n  at  16  feet  ovei  an  aret  of  about  31*0  a^res 
i.r  this  property,  and  will  produce  a  gros4  total  of  nine 
mllli«n»  (»,0(X),LKH)j  ton-<  of  ironstone. 

The  secmid,  or  No.  2  led  of  ironstone,  known  as  the 
Cleveland  t  p  hed,  will  be  fund  about  4  feet  6  inch  » 
in  thi  kness,  an'I  will  be  obtained  by  nilninjf.  This  bed 
will  be  fonnd  to  exist  under  at  Ica'^t  HOO  acres  of  this 
proiwrty,  and  will  produce  a  gr  'ss  total  of  seven  million 
iwo  hundred  thousand  (7,3.H».iHtO)  tons  of  ir.*nst'''nf!. 

The  third,  or  Main  Cieveliind,  or  North  Linctdnahire 
hed  of  imnsUme.  will  be  found  to  extend  under  the  whole 
of  the  eetate.  T;ds  t»ed  has  not  been  wnrke<l  hi  any  part 
•f  Letc(mter«hir«  or  Northamptonshire,  aithougn  it  is 
ex  osed  at  tho  surfai-e  at  various  iminls  In  Ixith  coun- 
ties end  also  in  KntlandMhirt',  but  at  plui'en  where  it  is 
not  aooes<>il>le  either  by  water  or  nUL  I  estmmte  that 
this  bwl  will  yiehl  (after  al'<min(f  lor  los«  by  mlnlni,') 
20,000  tons  |)er  STe.  Hut  to  leave  thl»  bed  etitlr<>ly  out 
of  ciilrulation  and  lo  deal  with  the  Hrst  two  )hx)s.  we 
have  a  gross  total  uf  sixteen  million  tW'i  hundrc'l  thou- 
sand (|tt,2>H\0m»  tons  of  Inmsione,  which  Ia  equal  to  a 
vend  of  thn-c  bund  ed  tbou-ninl  (:M)0,IHK))  tons  per 
annum  for  a  t<-rm  of  tiny-four  (.H)  yonrs. 

Large  quantitii'S  of  tiiis  ore  are  vended  into  Stafford- 
shire, INjiliysblre,  and  i^outh  Wales,  where  it  mtH>ts  with 
a  ready  nia-ket,  and  is  at  present  in  tireat  demand 
through  tho  whole  of  these  diHlricts. 


I  estimate  tliat  the  exjtense  in  laying  out  these  mines 
for  workingand  vending  threw  hundix-d  thousand  (300,000) 
tons  of  this  stone  per  annum  would  not  exccvd  six 
thousand  (£6,000)  pounds,  since  for  laying  down  the 
necessary  tramways,  as  shown  on  plan  attached,  all  the 
necessary  foundations,  cuttings,  and  bri  iges  are  com- 
pleted, and  railway  formations  cmsiructed.  I  estimate 
tliat  the  cost  of  working  these  two  beds  of  ironstone  aixl 
delivering  the  ore  into  trucks  will  not  exceed  one  slullinn 
(Is)  per  ton  on  the  avera^re:  but  assumintr  the  average 
cost  to  l>e  one  shilling  and  four  pence  (Is  -H)  per  ton  into 
railway  trucks,  the  cost  of  transit  to  various  parts  of 
Sraffordshiry  may  be  taken  at  ni  averag  *  of  2s  9d  per 
ton,  an  <  waggon  hirf  6d  per  ton.  Thf  selling  price  is 
at  i-res^nt  not  less  than  6s  9d  in  Staffordshire,  sj  that  a 
clear  pr  fit  of  two  shil  ings  and  two  jjence  per  ton  may 
be  realised  on  the  sale  of  ironstone. 

IJy  smelt  ng  a  portion  of  the  stone  on  the  pi  ice  an 
additioiial  profit  can  be  realised,  as  the  ironstone  can 
b' put,  into  the  funuces  from  this  property  at  less  cost 
than  in  any  place  where  pig  iron  is  at  present  made.  In 
fact  there  is  no  doubt  thit  \.ig  iron  can  be  made  Here  at 
308  per  ton,  and  at  the  low  price  of  4.1s  per  t^m  15j  per 
ton  profit  can  be  rfali-^ed.  You  would  also  have  an  ad- 
vantag-?  in  railway  rates  by  having  a  back  carriage  in 
cortl  or  coke  from  Stafforil shire  or  Derbyshire. 

I  estimate  tliat  by  tiie  sale  of 
150,000  tons  of  ironstone  at  28  per        £ 

ton  instead  of  as  2d  equals    16,000 

150.(KX)  tons  of  stone  sme  ted  on  the 

property,  producing  60.000  tons  pig 

iron,  at  ISs  per  ton  profit 37,600 

Thus  leaving  a  clear  profit  of  ...    £2,500 per annnm. 
I  am,  gentlemen,  your  obedient  servannt. 

JOHN  ROSEBY. 

Prospectuses  and  forms  of  application  for  shares  may 
be  had  from  the  Hanke'S.  Solicitors,  Hrokers  aid  also 
from  Frederick  Williams,  Esq..  at  the  Offices  of  the 
Company,  No.  76  Mark  lane,  London,  and  from  whym 
all  father  information  can  be  obtained. 

75  Mark  lane,  London,  November  18, 1871. 

Form  of  AppLinATiox  to&  Siiabe.s. 

(To  be  retained  by  the  Hankers.) 

To  the  Directors  of  the  Leicestershire  Ironstone  and 

Smelting  Company  (Limited). 
Gentlemen, — Having  paid  to  the  ci  edit  of  the  Company, 
at  y  ur  Bankers,  the  sum  of  pounds,  being  £1 

per  share  on  my  appliotion  for  shares  of  £10 

each  in  your  Company,  I  rcque-t  you  to  allot  to  me 
tliat  or  any  less  number  of  the  said  shares.  And  I 
hereby  agree  to  accept  the  same,  and  to  i»ay  the  lialaiico 
in  respect  thereof^  and  to  be  registered  as  a  menber  of 
the  Company,  in  terms  of  the  articles  of  association  of 

the  Company.  Name  (in  lull)  

Address    

Profession  (if  any>  

Date 

(Signature) 

(Addition  to  be  signed  by  applicant  desiring  to  pay  up 
all  tho  instalments  <  a  allot  nent.) 
I  desire  to  pay  op  my  sub-cription  in  full  on  allot- 
ment, thereby  entitling  me  to  priority  with  a11otment^ 
and  to  rank  at  once  for  dividciKls  on  the  am  mnt  paid 
up.  (Signature) 

ADHESIVE  STAMPS.— BILLS  OF  EXCHAXOK. 

THE        BOARD       OF       INLAND 

X  RKVKNUE  give  no'ice,  that  they  will  shortly 
issue  to  the  public  adhesive  stamps  for  denoting  the 
ad  valorem  duties  payable  on  bills  of  exchange  drawn 
out  of  the  United  Kingdom,  of  a  dUf.rent  colour  to  those 
now  in  use.  The  colour  of  the  stamps  for  the  various 
rates  of  duty  in  shillings  will  be  green  instead  of  purple, 
anil  those  for  the  duties  in  pounds  will  be  puri>le  instead 
of  green. 

The  alteration,  which  is  limited  to  these  two  series, 
will  not  interfere  with  the  continued  use  of  the  prysent 
stamps.— By  order  of  the  Bmrd, 

WM.LOM.AS,  Secretary. 

Inland  Uovenuo,  Som^  r-et  House, 
14th  November.  1371. 


I.SDIA  OFFICE,  nth  November,  1S71. 

WITH      UKFERKNOK     TO     THE 

*»  advertisements  from  this  Office,  dated  the  16th 
Septcinlter  last  and  201h  nl  lint),  relative  to  the  discharge 
in  In  lia.  on  tho  16lw  .lanmry,  1S72,  of  tho  Loin  com- 
monly known  there  as  the  Now  Five  per  Cent.  Loan  of 
1856-57,  the  Secetary  of  State  for  InriU  In  Council 
publishes  for  general  information  the  following  notifi- 
cation, which  has  Injcn  issued  hy  the  Oovernmcnt  of 
IndiH,  and  published  in  the  Oazritk  or  1»uia  Extra- 
ordinary of  the  Ititu  October,  1S71. 

M,  E.  GRANT  DUFF. 

No.  41,34. 

OOVKRNMKNT   OF    IXPIA. 

FINANCIAL   DEPARTMENT. 

KOTlFICvTIOS. 

Accounts. 
Simla,  the  10th  Oct4)lH'r.  1S7L 
If  is  Excellency  tho  Right  Honour  tbto  the  Vicercy  and 
O  vernor-General  in  Counei  is  plfase:!  to  give  notice  of 
the  discbarijc  of  the  Five  prr  (Vnt.  Loan  of  the  l*Sth 
February,  1857,  rais-d  by  the  Govcrnmo  t  of  India,  in 
pursuance  of  a'tveitWement  in  the  Calcutta  Gasettr 
f  the  10th  ,Tanu<ry.  lSo7. to  whicli  additions  or  trancters 
have  b'vu  ni:ide  uu'ler  subsequent  nuilficalnn*.  the  Loan 
bring  commonly  known  as  ttic  New  Five  j  er  Cent.  Loan 
o(  1856-67. 

2.  All  outstanding  notes  of  the  above  Loan  will  W  paid 
off"  in  cash.  toget*icr  with  interest  dun  u[H»n  them,  at  the 
Gcnerd  Treasury  of  Fort  Willi-m,  on  the  Itith  of 
January,  1S72,  on  and  from  which  tlaie  all  further  inte- 
rest upon  ttiein  shall  cease. 

3.  Hold-Ts  of  stock  ar--  referred  to  the  notification 
publisln'd  In  tho  sever  il  Government  (iazcttes  Extraordi- 
n  'ry  of  the  10th  Sepieniber  l.-wi  for  piirtlculars  respect- 
ing tlie  option  of  transfer  oiTereti  by  Govornmcni,  with 
certain  limitations,  into  a  new  stock  created  for  that 
purpo*o.  t 

Published  by  order  of  His  Excellency  the  Governor- 
Genernl  in  Council. 

(Signoi)  B.  n.  CHAPVIAN, 

Secretary  to  tho  Goven»ment  of  India. 


Nov.  18, 1871.] 
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GLASGOW,     COATBHIDGE,    AND 

\J  AIRDKIE  TRAMWAYS  COMPANY. 

To  be  imwrpurateU  by  Spet-ial  Act  of  Parliament,  tlie 
liability  of  the  aliarebolders  being  liraUed  to  the 
amount  of  their  slmres. 

Capital,  £UK),IKXJ,  in  10,000  shares  of  £10  each.  • 
Deposit,  £\  per  share  on  application  and  £1  on  allot- 
ment, and  the  remainder  by  calls  not  exceeding  £1  per 
share,  and  at  inten'als  of  not  less  than  three  months 
between  each  call. 

If  no  allotment  Is  made  the  deposit  will  bo 

returned  in  full. 

Provisional  DikECTOES. 

Kobert    Craig,  Ksq.,   Kewbattle    Mills,    Dalkeith,   and 

Caldercruix,  »nd  Moffat  Mill-,  near  Airdrie. 
Huyh  jS'eilson,  Ksq.,  of  Messrs  Wilsons  and  Co.,  Sum- 

nieriee  Iron  Wi  rks,  Coatbrid^'e. 
Thomas  Ja.  kson,  Esq.,  of  Coates  Iron  Works,  Coatbridge. 
James  Scott,  Esq.,  1  VVowlside  place,  Glasgow. 
Alexander    Fraser,    Esq.,    Merchant,    Prince's    square, 

Glasgow. 
Robert    Henderson,   Esq.,    of   Messrs    Henderson    and 

Dimmack,  Drumpellier  Iron  Works,  Coatbridge. 
William  ferrie,  Esq.,  Manager  of  the  Monkland  Iron 

and  Steel  Company,  Calderbank,  Airdrie. 
Isaac    Beardmore,    Esq.,    Parkhead    Porge,    Parkhead, 
Glasgow. 

(With  power  to  add  to  their  number.) 

Enginrkk. 

Geoi^  Cadell  Bruce,  Esq.,  C-E.,  Glasgow  and  Edinbm^h. 

SOLICITOBS. 

Messrs  Burns,  Alison,  and  Aiken,  151  St  Vincent  street, 

Glasgow. 

Parliamen'Ary  Agents. 

Messrs  Simpson  and  Wakeford,  11  Great  George  street, 

Westminster,  S.W. 

Bkokeks. 

Messrs  A.  H.  and  J.  Grahame  and  Spans,  128  St  Vincent 

street,  Glasgow. 
Messrs    Rhenius   and    Lawrie,   4  St  Andrew    square, 

Edinburgh. 
Charles    Gordon    Robertson,   Esq.,  2    Copthall    court, 

London,  E.G. 
Messrs  Speakman  and  Son,  Exchange  chambers,  Half- 
Moon  street,  Manchester. 
Messrs  James  Black  and  Co.,  23  King  street,  Aberdeen, 

bECRfcTAKY    (PIIO  TEM.). 

Edward  B.  Bruce,  Esq.,  Accountant,  63  Bath  street, 
Gliisgow. 

B,VNKKBS. 

The  National  B:^nk  of  .-cotland,   Glasgow  Mid  Edin- 
burgh; Br  nches  in  Sci  tiand,  and  37  Nicholas  lane, 
Lombard  street,  London,  E.C. 
TEMPoHAitT  OpFicEh — ()3  Bath  street,  Glasgow. 

PHOSPECTUS. 

This  Company  is  proposed  to  be  incorporated  witli 
the  view  of  obtaining  the  necessary  tarlianientary 
authoriiy  lo  constiuct  and  work  tramways,  commencing 
by  a  junction  with  the  authorised  "  Glasgow  Streei 
Tramways,"  at  a  suitable  point  near  "Parkhead,"  and 
passing  through  "  Shettleston,"  "  Barrachiiie,"  "  Bail- 
lieston,"  "Langloan,"'  and  "coatbriuge"  to  *' Airdie," 
being  a  distance  of  about  ten  miles. 

It  is  also  proposed  to  tbtain  powers  to  construct 
branch  tramways  from  the  main  line,  so  as  to  establish 
tramway  connections  with  the  public  railways  and  the 
various  public  works,  ice,  in  the  district  and  on  the 
Clyde,  thus  enabling  waggons  to  run  direct  along  the 
railway  and  tramway  system,  and  from  work  to  work. 

The  district  has  loug  been  known  as  one  of  the  great 
centres  of  iron  production  and  manufacture,  and  as  a 
focus  of  railway  communication  to  all  parts  of  tho 
country. 

The  population  along  the  lino  of  proposed  tramways 
may  be  moderately  estimated  at  100,000,  and  is  rapiiiy 
increasing. 

There  is  a  large  traffic  in  goods  and  minerals  capable 
of  be  ng  deve:oped  by  the  tramways,  which  offer  a  cheap, 
sjjeedy,  and  easy  mode  of  conveyance,  and  it  is  expected 
that  titese  will  prove  feeders  to  the  railway  system,  and 
also  carry  a  considerable  portion  of  the  goods  and  mine- 
rals, for  which  ttie  p'Csont  railway  and  cajial  communi- 
cation is  neitlier  convenient  nor  adequate. 

Ttie  tramways  will  place  the  ironworks  and  mineral 
fields  of  the  district  in  direct  communication  with  most 
of  the  public  works  througi  out  the  City  of  Glasgow,  and 
the  various  shipbuililing  yards  on  the  Clyde.  As  is  well 
known,  scarcely  any  of  the  shipbuilding  yards  have  any 
communication  with  the  existing  system  of  railway.s,  so 
that  the  tramways  will  necessarily  command  a  great 
portion  of  the  traffic  between  ttiem  and  the  ironworks 
of  the  district. 

Traniwa\  s  have  now  been  successfully  used  for  several 
years  both  in  this  counLvy  and  on  the  Continent  of 
Europe,  as  well  as  in  America  and  Canada.  There  is  no 
prejudicial  int<  rferenoe  with  the  streets  and  roads,  as 
carriages  and  other  conveyance*  can  cross  and  re-cross 
the  rails  without  inconvmience. 

The  district  is  rem-  rkably  wt-U  suited  for  tramways. 
The  roads  are  wide  and  regular,  and  the  graoi^ntsare 
unobjectionable,  so  that  the  traffic  can  be  worked  very 
ecimomica  ly. 

Tht-  adoption  of  the  grooved  rail,  which  is  laid  flush 
with  the  road,  has  lemoved  the  <'bJections  which  for- 
merly existed  to  the  general  formation  of  tramways. 

By  the  system  of  brakes  employed,  the  tramway 
carr:ages  can  be  stopped,  while  i-unning,  within  the 
dial;  n«e  of  their  own  length. 

The  ditference  in  the  question  of  working  expenses  lie- 
IwL'cn  tramways  and  omnibuses  is  much  in  lavour  of 
tramways,  the  average  in  the  case  of  a  tramway  l>eing 
about  tH)  per  cent.,  while  omnibuses  can  only  be  worked 
at  a  much  hitjher  percentage. 

Tramway  companies  recently  started  hi  this  country, 
where  the  traffic  has  been  almost  exclusively  passengers, 
have  proved  very  successful ;  and.  looking  to  the  field 
proposed  to  be  occupied  by  this  Company,  where  there  is 
a  large  traffic  in  goods  and  minerals,  as  also  passengers, 
lliu  Directors  avu  tuitiattad  that  this  is  an  undertaking  of 
unusual  promise. 

It  is  estimated  that  the  proi>osed  capital  will  sutflce 
for  the  construction  and  equipment  of  a  double  line  of 
main  tramways,  and  branches  of  single  line. 

Forms  of  ajiplication  for  shares,  and  sketch  plan, 
showing  the  propnt-t-d  main  line  of  tramways,  may  be 
obtained  at  the  Temporary  Offices  of  the  Company,  or 
from  the  Brokers  and  Banker^  of  the  Company. 


\fORTH    MONKLAND    RAILWAY. 

X\  LENGTH.  12  MILES. 

Capital,  £76.000,  in  Shares  of  £10  each. 
WUh  the  usual  borrowing  powers. 
10s  to  be  paid  on  application,  £1108  on  allotment,  a"d 
the  balaiice  as  requii  ed,  in  instalments  of  £1  per  share, 
three  months'   notice  to  be  given  before  each  call  is 
made. 

Liability  of  Shareholders  limited  to  the  amount  of 
their  Slares. 
Provisional  Directors. 
Col.  D.  C.  K.  C.  Buchanan,  of  Drun  pcllier. 
A.  C.  C.  Co'quhoui',  Esq.,  of  Killennont. 
Lieut.-Col.  Gerard,  ot  Kochsoles. 
Gavin  Black,  Ei^q..  of  Rawyarda. 
Patrick  hankin,  Yr.,  Esq.,  of  Auchengray. 
William  Gray,  Esq.,  Southfield,  Buddingston,  Edinburgh. 
Thomas  Clavering.  Ei'q.,  21  M  Vincent  place,  Glasgow. 
Hugh  Kirkwood,  Esq.,  Banker,  Muryiiill. 

Solicitors. 
Messrs  Towers  Clark,  Robertoo,  jmd  Ross,  176  St  Vin- 
cent street,  (ilasgow. 
Messrs  Rankin  and  Motherwell,  Airdrie. 
Parliamentary  Agents. 
Messrs  Locli  and  Maclaurin,  8  Great  George  street, 
Westminster,  London, 
Enuinkers. 
Messrs  Forinan  and  M'Call,  160  Hope  strret,  Glasgow. 
Secretary  (pro  t.m.)— G.  B.  Motherwell,  Esq.,  Airdrie- 
Bankers. 
The  City  of  Glasgow  Bank  and  Branches. 
The  London  Joiiit  St<  ck  Bank,  London. 
Brokers. 
Glasgow — Messrs  Keir,  Anderson,    and   Co.,    132    St 

Vinrcnt  street. 
Edinburgh— Mr  William  Bell,  North  St  David  street. 
London — Messra  Massey  and  Waithman,3  Austinfrlars. 

PROSPECTUS. 

This  Company  is  formed  for  the  purpose  of  afford- 
ing railway  facilities  to  the  North-FasKrn  portion 
of  the  pjirishcs  of  Old  and  New  Monkland,  in  the  county 
of  Lanark.  The  proposed  railway  will  start  from  ihe 
Red  Bridge,  near  Kipps,  on  tlie  North  Briti'h  Ra'lway,  a 
short  distance  Nurtii-Eaat  of  Coatbridjre,  and  will  run  in 
a  North-Eastera  direction  to  near  tlie  towi.  of 
Slainannan,  whtre  it  will  form  a  junction  with  the 
North  British  Railway.  It  is  also  proposed  to  make  a 
connecting  lo-  p  line  to  the  Casilecarry  branch  of  the 
Caledonian  Railway.  The  proi  o^ed  lines  will  give  a 
short  ano  direct  route  to  the  South  «nd  Wtst,  viathe 
North  British  Railway,  to  Ue  Ci  Ihge  Station  of  the 
Union  Radway  in  Glasgow,  also  by  the  North  British 
Railway  to  the  East,  and  to  the  North  by  the  Laledunian 
Railway. 

The  district  abounds  in  the  minerals  known  as  the  lower 
seams  of  the  Monkia  ds  section,  which  consiste  of  the 
Viriueweli,  the  Kiltongue,  and  the  Druingray  coals; 
the  Mupselband  and  Shityband  ironstone;  limestone, 
shales,  frtestone,  large  deposits  of  the  sandstone  used  in 
the  manufacture  of  glass,  and  fire-clay  of  the  best  de- 
scriotion. 

Various  collieries  and  oilworks  are  at  present  in  opera- 
tion, but  thes  are  iitnited  from  the  w-.nt  of  railwav  faci- 
lities. This  Company  will  acominodate  these  works, 
as  well  as  those  that  will  be  erect'  d  when  the  numerous 
fields  now  1\  ing  dormant  are  opened  up.  The  following 
is  a  list  of  the  pr  ncipal  fields,  witn  the  proprittors'  and 
lessees'  u;ime9  (where  let),  and  the  probable  oatput  of 
coal  from  each : — 


line,  tho  magnitude  of  the  traffic,  and  tlie  low  cost  at 
which  coal  ti-iifflc  cai  be  wrouglit,  it  is  confidently  as- 
sumed that  the  Une  will  be  easily  worked  at  40%  of  the 
gross  receipts. 

£        8    d 

383,800  tons  of  coal 8d    12.960    0    0 

100,000  tons  oil  and  other  minerals  8d      3,333    0    0 


Name  of  Field. 


Cromlet 

Palace 

Dryflat 

Nettlehole  

Stand  

Drums  hangi< 

Moss     

Drumshangie..  .. 

Riggend  

Wattston 

Drumgray 

Blacktongue  

Boglea 

Loanhead    

Glentoie 

Langdales  

Luckenbuni    

Todsbughts    

Short  igghead   .. 
Dnimriggend.... 


Proprietor. 


Mrs  Waddell. 
Mrs  Waddell. 
Mr  Colqulioun. 
Mr  Colijuhouu 
Col.  Gerard. 

Col.  Gerard. 
Col.  G  rard. 
Mr  Ratikm. 
Mr  Watt. 
Mr  Rankin. 
Col.  Buchanan. 
Ci'l.  Buchanan. 
VI r  Black. 
\lr  ^  cKenzie. 
Mr  Rankin, 
Col.  Bucli;inan, 
Col.  Buchanan, 
Mr  Marshall. 
Mr  Arthur. 


Jackson. 

Unlet. 

Unlet. 

Smith. 

Uidet. 


Law. 

Napier. 

Unlet. 

Unlet. 

Uidct. 

Unlet. 

Ruldn;on. 

Unlet. 

Rankin. 

Forrester. 

FiTrester. 

Forrester. 

Unlet. 


Estimated 
Output 
per  Day. 


tons. 

100 
100 
50 
150 
100 

30 

100 

30 

30 

10t> 

lt)0 

100 

50 

100 

200 

100 

1(.)0 

50 

30 


Which  shows  that  a  large,  steady,  and  continuous  in- 
come will  accrue  from  the  carriage  of  coal  atone.  The 
coals  of  this  district  are  well  known  to  be  of  very 
superior  quality.  They  are  used  for  smithy,  st-  am,  and 
household  lur,  oses,  aud  command  the  highest  price  in 
all  the  n)arkets. 

It  is  proposed  in  the  nipantin'e  to  lay  a  single  line  of 
rails,  but  la  d  will  lie  take-t  for  a  double  line.  The  works 
are  of  the  simplest  character,  and  the  strictest  economy 
will  be  exercised  in  their  construction  consistent  wiih 
the  lormation  of  a  substantial  permanent  way.  The 
gradients  are  very  favourable  over  the  whole  length  of 
the  line.  Ane-timate  made  of  the  cost  of  construction 
shows  that  the  line  cati  be  formed  considerably  under 
tbt:  proposed  capital. 

The  land  owu<  d  by  the  principal  proprietors,  which 
ccmi  rises  about  nine-tci  ths  of  the  wli'jlc,  is  offered  at 
thirty  years'  purchase  of  the  presen-  agricultural  rental, 
on  the  understanding  tbat  they  are  paid  iu  the  stock  of 
the  Company. 

Probable  Tkaffic— The  above  statement,  got  from 
the  mineral  lessee^i  and  other  gentlemen  well  acquainted 
with  the  district,  and  with  mining,  gives  a  daily  output 
of  coal  alone  of  l,b2G  tons,  this  multiplied  by  240 
(colliers'  working  days),  yields  388,800  tons  per  annum  of 
coal.  Other  minerals  and  oil  are  moderately  estima'ed 
to  yiehl  10^1,000  tons  per  annum.  'I  hese,  taken  at  the 
mode  ate  average  rate  of  8d  per  ton,  give  a  very  large 
mnrgin  ofproit. 

WvitKiMQ  Expenses. — From  tho  close  proximity  of 
the  various  mineral  fields   over  the   whole  length  of  tho 


16,293    0    0 
6,517    0    0 


Allowing  40%  for  working  expenses 

Leaving  a  balance  of  profit  amount- 
ing to 9,776    0    0 

Which  on  the  capital  of  £76,000  shows  a  return  of  over 
13%. 

Applications  for  shares,  accoTpanied  by  the  Bankers 
receipt  for  deposit  of  T-  n  Shillings  per  share,  will  be 
received  by  the  Baukers,  Brokers,  and  the  Secretary  of 
the  Company. 

In  the  allotment  of  the  shares  the  Directors  reserve  to 
themselves  fuh  liberty  in  the  selection  of  allott.es,  and 
of  the  number  of  shares  to  be  allotted  to  each  per-on, 
their  desire  being  to  place  the  shares  in  the  hands  of 
bona  fide  investors. 

In  case  no  allotment  of  shares  be  made,  the  amount 
paid  on  deposit  will  be  returned  witfaoui  deduction. 


OAxN        OF       £10,000. 
J  J  — 

The  Guardians  of  the  East  Preston  Union,  in  the 
county  of  Sussex,  invite  TENDERS  for  a  LOAN  of  the 
above  amo«nt,  to  be  -ecured  on  Mortgage  of  the  I'oor- 
rales  of  the  Union,  and  repayable  in  30  annual  instal- 
ments. 

The  Guardians  would  prefer  to  take  the  money  in  in- 
staimei  t.^,  not  to  exceed  6,  completing  the  Loan  within 
the  next  12  months. 

Persons  tendering  must  state  rate  of  interest  reqnired. 
and  all  other  terms,  and  every  Tender  must  be  sealed 
up,  endorsed  "Tender  for  Loan,"  end  sent  to  the  under- 
signed '  n  or  before  the  5th  day  of  January  next. 

The  Ouardians  do  not  bind  themselves  to  acctpt  the 
lowest  or  anv  Tender. 
HOBERt    FRENCH.  Clerk  to  the  Gn-rdiana. 

IHE     1.     X.     L.     Gold     AiND 

I        SILVER  MINING  COMPANY    (Limited). 

Notiie  is  h^  reby  g  ven,  that  the  SHARE  LIST  of  this 
Company  will  CLOSE  for  London  and  the  Country  oo 
THURSDAY,  23rd  inst.— By  order, 

W.  A.  M.  BROWNE,  Secretary. 
114  Palmerston  I'uildings,  Old  Broad  street,  E.G. 


THE      SOUTH       Oh'      ENULA.ND 

I  OYSTER   COMPANY  (Limited). 

Mr  ALBKllT  RICARDO,  H  Angel  court,  Is  PRE- 
PARED to  RECKlVE  APPLICATIONS  for  the  re- 
mainder i.f  the  4,000  10  PER  (  ENT.  PREFEKEN- 
TIAL  SHARES  at  £5  each,  to  be  paid  by  fuur  instal- 
ments, witli  the  right  to  participate  equally  with  tne 
Ordi'iary  Shareg  ill  evpry  Divi'ienrl  that  may  he  dB;:lared. 


/4KiNFUEG<)8  AND  VILLA  CLAKA 

\j   (CUBA)  RAILROAD.— SEVEN  PER  CENT.  LOAN 

for  £90.000  SterIing.~The  Half- Yearly  INTEREST  on 
the  above  Bonds,  due  on  the  Ist  December,  will  be  PAID 
on  that  day  and  any  succeeding  day,  at  the  Counting- 
house  of  Messrs  J.  Henry  Schroder  and  Co.,  146  Leaden- 
hall  street,  lietween  the  hours  of  Eleven  and  Two  o'clock. 
The  Coupons  must  be  left  for  examination  two  clear 
days  before  applying  for  payment. 
London.  Nov.  16, 1871. 


|>l 


HE    MANlYGLO    AND    BLAINA 

IRONWORKS  COMPANY  (Limited). 
Notice  is  herein  given,  that  the  FIRST  ORDINARY 
GENERAL  MEETING  of  the  Company  will  be  HELD 
at  the  Terminus  Hotel,  Cannon  street,  in  the  City  of 
Lonilon,  on  SATURDAY,  the  26th  day  of  November,  at 
Twelve  o'clock  noon, — By  order  of  the  Board, 

JOHN  ROBERTS,  Secretary. 
Otfices,  8  Great  Winchester  buildings,  E.C. 
Dated  11th  November,  1871. 


'IHE     BliiTlSH     AND     KUiiElGN 

1  TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300.000.1 

DlRtCTOBS. 


H.  G.  Erichscn,  Esq. 
L.  Floershcim,  Esq. 
William  Slorris,  Esq. 
Philiji  Rose,  Ksq. 


William  Sheldon,  Esq. 
Lieut.-Colouel   C.    Napier 

Sturt,  M.P. 
James  M.  Walker,  Esq. 


Bakkeks — Messrs  Glyn,  Mills,  Currie,  and  Co. 

Solicitors. 

M*'8srs  Baxter,  tiose,  Norton,  and  Co.; 

Messra  Ashurst,  Morris,  ami  Co. 

Offices— No.  7  Lothbury,  E.C. 

This  Company  is  pre'(-aied  to  entertain  proposals  for 
Tramways  either  in  ihe  United  Kingdom  or  elsewhere. 
— Addrtss,  with  full  f-articulars,  to 

J.  BARBER  GLENN.  Secretary. 


c« 


MFTUlt 


D'ESCUMKIE 

PARIS. 


UE 


Incorporated  by  National  Decrees  o'  7th  and  8th  of 
Marc  ,1818,  end  by  Imperial  Decrees  of  20tcot  July, 
18     *  and  3l8t  of  December,  1866. 

ecognited  by  the  International  Convection  o 
SOtli  April,  1862. 

francs.  £ 

Capital  fully  paid  up 80,000,0C0    ...       200,000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Ukad  Or^-iCE — 11  Rue  Bergere,  Paris. 

Agencies  at — 

Lyons,  Marseilles,  and   Nantes  (France;,  Alexandria 

(Egypt),  Calcutta,  liombay,  Shanghai,  Hong  Kong, 

S'igon    (Cochin-china),    Bourbon     Hcunion),  and 

Yokohama  (Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

London  Agknct— 144  LcadenhaJ     root,  E.C. 

Ma>agek — Theou,  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit.  i>nd  purchasL-8  or  collects  Bills  payable  at  tho 
above-name  r  I  places. 

The  At'ency  will  conduct  banking  business  of  every 
description  with  tho  Contitunt.  India,  China,  &c.,  &c., 
&c.  upon  terms  to  be  ascertained  at  the  Office. 
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ISSUE  OF  2,800  FIRST  MORTGAGE  DEBENTURES  OF  £25  EACH,  BEARING  INTEREST  EQUIVALENT 
TO  15  PERJCENT.  PER  ANNUM,  PAYABLE  TO  BEARER, 
Secured  on  tlie  wliolo  of  the  Property  of  tlie 

ESPINOSENA     SILVER     MINING     COMPANY, 

LIMITED. 

Bach  Debenture  will  boar  Interest  at  the  rate  of  7J  per  cent.,  and  will  entitle  the  subscriber  to  five  fully  paid  up  Shares  of  £5  each  of  the 

Company,  as  a  bonus,  which  Shares  will  be  entitled  to  a  preferential  dividend  of  7J  per  cent,  until  the  Debentures 

shall   have   been   paid   off,   making    together   15   per   cent,   on   the   capital   subscribed. 


Price    of  Issue — Par,   or   £25    per   Debenture, 
Eedeemable  by  Yearly  Payments  in  numerical  order  at  Par,  or  £25  per  Debenture. 


The  14,000  Shares  to  be  allotted  with  the  Debentures  form  part  of  26,000  Shares  constituting  the  Share  Capital  of  the  Company,  which  will  be 
entitled  to  receive  dividends  limited  to  7J  per  cent,  per  annum  until  all  the  Debentures  are  redeemed,  when  the  whole  of  the 

profits  will  bo  divided  among  the  Shareholders. 


■Wiliiam  Gordon  Thomson,  Esq. 


Captain  James  Rcnnie,  C.B. 


TKU  STEES. 

I 

DIRECTORS. 

Charles  Mackny,  Esq.,  LL.D.,  Ferndell,  Mickelham. 
Sir  Thomas  Parkyns,  Bart.,  9  Glouce-ter  sqnare,  W. 
James  Wyld,  Esq.,  Charing  cross,  8,W. 


John  Brown,  Esq.,  Greaham  place  and  Woodford,  Essex. 
W.  R.  A.  Bo\le.  Esq.,  Kensington,  W. 

CaptaiQ  Felix  Jones,  F.R.G.S.  (late  Her  Britannic  Majesty's  Political  Resident  in  the 
Persian  Galf)»  Fernside,  Upper  Monvood. 

CONSULTING  ENGINEER— Professor  Price,  M.E.,  San  Francisco. 

AGENTS  AT  SWANSEA— Messrs  Townshend,  Wood,  and  Co. 

BANKERS— The    Imperial    Bank    (Limited),    Lothbury,    E.G. 

BROKER— Coleridge  Allsop,  Esq.,  76  Old  Broad  street,  E.C. 

AUDITORS. 

Geo.  Whiffln,  Esq.,  Public  Accountant,  8  Old  Jewry,  E.C.  I  Messrs  Buflfen  and  Chandler,  Public  Accountants,  Coleman  street,  E.C. 

ISOLICITORS— Messrs  Lawrence,  Hardwick,  and  Holmes,  Mitre  chambers,  157  Fenchurch  street. 

SECRETARY  (pro  tem.)— G-  Hewlett  Potts,  Esq. 

OFFICES— Ethelburg'a  House,  70  Bishopsg-ate  street.  E.C. 


The  Directors  of  the  Espinosena  Silver  Minins;  Company  (Limited),  are  prepared  to 
receive  applications  for  2,SiX»  first  mortga'^e  debentures  of  £25  eash,  payable  to  liearer, 
to  be  secured  by  a  first  mort^aire  on  the  rioli  and  valuable  mines  ninncd  '•  Espinosena," 
Salagueua.,  and  "  Damasia*,"  situated  at  Sa-i  Antonio,  Lower  California,  Mexico,  and 
on  the  whole  plant  and  etfects  of  the  Company. 

16th  November,  1871. 

The  price  of  issue  of  the  debentures  now  offered  for  subscription,  is  par,  namely, 
X26forcach  debenture,  payable  as  follows  :  — 

£1  on  each  debenture,  payable  on  application. 

£3        „  „  „  allotment. 

£5        „  ,,  ,,  Ist  January,  1S72. 

£8        „  „  „  1-t  February,  1S72. 

£9        „  „  „  1st  March,  1872- 

The  debentures  will  carry  interest  at  7\  per  cent,  per  annum,  commencing  fiom  Is 
November,  1871,  which  will  be  payable  out  of  profits  of  the  Company,  and  after  such 
payment,  7i  per  cent,  will  be  paid  as  a  preference  dividend  on  the  ordinary  shares 
allotted  with  the  debentures;  then  7i  per  cent,  on  the  shares  given  in  paymcit  to  the 
vendor.  The  burplus  capital  will  be  appropriated  annually  towards  the  redemption  of 
the  debentures  until  tlie  whole  shall  have  been  redeemed  in  numerical  order.  When  a 
debenture  shall  have  been  paid,  the  preferential  dividend  will  cease,  and  the  shares 
allotted  with  it  will  then  rank  with  thoso  of  the  vendor  until  all  th  ■  debentures  are  re- 
deemed, then  the  profits  accruing  from  the  mines  will  bo  divided  among  all  the  sharo- 
holderi  pro  rata  to  their  holdings. 

The  debenture  ho'ders  become,  by  this  means,  shareholders  entitled  to  all  the 
benefits  and  advantages  of  ordinary  shareholders;  and,  until  the  debentures  are  re- 
deemed, will  have  a  prior  lien  on  the  property  of  the  Company,  secured  l>y  a  first 
mortgage. 

A  meeting  of  the  allottees  will  be  convened  as  soon  after  allotment  as  possible,  for 
the  purpose  of  drawing  th«  debentures,  which  will  be  redeemed  annually  in  numerical 
order  at  par,  or  £25  per  debenture. 

It  is  atiticipated  t'at  the  whole  of  the  debentures  will  be  paid  off  within  four  years. 

lliirty  thousand  pounds  of  the  cnipital  to  be  raided  wUl  fonn  part  of  the  property  of 
the  Ompany,  and  will  bo  applied  in  erecting  machinery  fT  vottcei.tr«ting  the  ores, 
and  developing  the  mines  as  recommended  by  the  Kn^ineers. 

The  property  to  be  conveyed  in  trust  by  mortgage  deed  consists  of— 

The  Kspinosena  tftlver  Mine ) 

The  Salaguena      do.      do.      ^  3,800  Uneal  ft  by  400  ft. 

The  Damasiaa      do.      do ) 

The  buildings,  machinery,  plant,  and  ores  on  baud. 

Captain  McNab  in  his  report  states  that  there  are  2,000  tons  of  rich  ore  now  in 
view,  valued  by  htm  at  £40.000,  which  can  be  brought  to  market  immediately  ;  and 
be  estimates  the  ores  to  be  raised,  when  the  shait  is  sunk  and  adit  driven,  at  150.000 
tons,  valued  at  £14per  ton,  equal  t-^  £2,100,000. 

The  share  capital  of  the  company  consists  of  20,000  fully  paid-up  shares  of  £5  each, 
14,000  of  which  have  been  reserved  for  the  holders  of  th-  debentures,  and  iho  remai  nier 
wid  be  ftppro.'riat-'d  in  part  payment  of  the  purcha  o  money.  The  shares  will  be 
entitli!4lto  receive  dlvldeniis  as  alHive-mentloned  nt  of  profits  up  to  7i  percent,  per 
annom,  until  the  del)enf  ur.  s  are  wholly  r  deemed,  and  when  this  is  effected,  the  whole 
of  the  profits  will  Ijelong  to  and  be  dlvi'ieil  among  the  sharch'dders. 

No  portion  of  the  iiurchaae  money  will  be  paid  until  the  Company  Is  in  the  pos- 
•estion  of  ttre  property. 

The  Articles  of  AssiK-iation,  Deeds  of  Trust,  and  Purchase  Agreement,  toge'her 
with  the  plans  and  sections  of  mine,  may  be  sO' n  at  the  Offices  of  the  Company, 
where  proipf  ctuses,  Engineer's  Report,  and  forms  of  application,  may  also  be  obtained. 

Aoplicattons  for  debentures  to  be  addressed  to  the  8ecraarjr,  Bunkers,  and  Brokers 
of  the  Company  on  t'je  accompanying  forva. 

This  Company  If  formed  for  the  porcose  of  purchasing  and  ettcndlne  the  workings 
of  the  rich  nnd  valuable  silver  mines  called  '*  Kspinosiiia,"  "SalH;nena."und '•  Dama- 
sias,"  situated  at  San  Antonio,  Low^r  Calif  rnla,  Mexico.  From  the  englnevr's 
rpports  and  statementi  it  wtlt  Iw  seen  lliat  thos>  mnes  arc  in  the  Immediate  neigh- 
bourhood of  other  mine',  which  are  as  rich  in  Rilver  as  any  in  the  world,  and  are  on 
the  same  lodes. 

That  an  englnp-Ahafi  bus  l«"pn  simk  at  Kspino^na  to  the  depth  of  1*0  feet,  and 
several  leveln  tlrivcn.  from  which  atKtut  2,iKX)  tons  of  sllTtr-orii  have  l»een  raisodf  pro- 
dui-tng  from  2o  to  '.iiVA  <.7,  ot  fiWvT  \tcr  ton. 

That  there  are  three  wpII  defined  Iwlgos  at  Ksplnotcn^    and  o'^e  at  Halagoena, 
dejKTihi)  Mtnie  flsfture  veins,  increasl  g  in  richness  as  d^plh  tn  attained. 
I      Ylial  tlw  measured  ore  In  the  mine  la  2.000  tons,  of  the  value  of  £20  per  ton,  and 


when  the  deep  adit,  which  will  take  only  six  months  to  drive,  is  completed,  it  Is  esti- 
mated that  at  least  150,000  tons  of  ore  will  l)e  available. 

The  property  is  held  in  perpetuity  direct  from  the  Mexican  Government,  and  is  free 
of  all  rates,  rents,  or  royalties ;  it  extends  over  3,800  1  neal  feet  along  several  lodes  of 
silver  ore,  and  is  witliin  20  m.les  of  the  shipping  port  of  Vantana  Bay,  to  which  there 
is  a  good  road. 

Owing  to  the  nature  of  the  ores,  the  proprietors,  at  the  roc  mmcndatlon  of  Pro- 
fessor Price,  of  San  Franciat^o,  made  sliipments  to  Messrs  Tow nshend,  Wood,  and  Co.,  of 
Swansea. 

Tlie  following  i*  a  copy  of  Me  srs  Townshend,  Wood,  and  Co  '&  aci-ount  sales  : — 

"  Swansea,  24th  Oct.,  1870. 

*'  Particulars  of  consignments  of  silver  ore  from  the  Espiiiosena  Mine ;  shipped  at  San 
Francisco  to  Mess  s  Townshend,  Wood,  and  Co.,  Swansea. 


Vtssel. 


Am  Nelson 4 

Mons  >on 23 

Cremorne 23 

Lady  Hulse 23 

Barr'fouta  IS 

Glamorgan  19 

Surat 15 

Cecilia  13 

Niphone   27 

Ditto 24 

Ditto 23 

EnmiaC.  Boal...  12 


Weight. 
Tons  cwt  qrs  lbs 


11 
0 

15 
8 
0 
0 

13 
0 

14 

10 

s 

18 


0 
0 
15 
0 
37 
27 
19 
6 
13 
0 
9 
24 


Assay.  Prico  r>  alised. 

£    8     d 
oz  Silver  p.  Ton  ......    22  10    Operton 

16  19    ' 


(Signed) 


116 
78i 
124 

108 
157 

81i 

76 

76 

76 

98 


26  10 
34  14 
19  10 
26  4 
34  18 
18  13 
16    2 

15  16 

16  3 
.  21     7 


TOWNSHEND,  \^00D,  and  CO. 


Professor  Price  writes  Messrs  TownshemI,  Wood,  and  Co. ; — 

*' Of  the  true  value  of  the  mine  I  have  only  to  refer  you  to  the  shipments  I  h;ivo 
made  to  you,  and  in  addition  to  the  above,  some  25  tons  were  shipped  by  another 
house,  which  averajte  some  120  ounces  of  silver;  and  21  tons  were  worked  by  th- 
Pacific  Metallurgical  Works  of  this  city.  It  averaared  303  ounces  of  silver  per  ton  ;  (»: 
course  this  was  well  selected,  and  was  from  the  surface  of  the  lode.  The  out  crop-  in^'-< 
are  generally  very  rich.  I  have  myself  assayed  specimens  from  the  surface  of  the  Espi- 
nosena  lode  asaaving  2,0(X)  ounces  of  silver  p  r  ton.'* 

On  another  occasion  he  savs  :— 

"That  the  mine  is  of  hnmens';  value,  surpassing  anything  he  knows." 

The  above  extracts  are  correct  and  furnished  by  us,— Tows8HKn»,    Wood,  &   Co. 

I'rofessor  Price  aiipointed  Mr  W.  V.  Hobarts,  an  Knglish  mining  engi  eer.  r«8ldcnl 
in  that  country,  to  examine  and  r-port  on  the  mines.  These  reports  are  appen  etl,  also 
reports  by  C«ptain  McNab,  a  mininir  engineer  of  repute  in  California,  and  Mr  .1.  .1. 
CorrlEan,wh  •  is  now  in  Englaad  who  endorse  all  the  statements  made  by  Mr  lUibart.i 
as  to  the  value  of  the  mines. 

Mr  Kobarts  and  Captain  McNab  in  thei  reports  recommend  that  an  adii  should  b^^ 
driven,  as  roprcsenteil  in  the  seetion,  to  cut  the  lodes  that  are  now  being  work  d,  a  i! 
t  0  e'iglne  shaft  sunk  to  the  depth  if  600  feet;  also  that  siorchouses  be  provid-d  at 
Vantana  Bay,  and  machinery  erected  near  the  mines  to  concentrate  the  ores.  Hi- 
es Im.itesthe  cost  of  these  ar  £10,00D,  nnd  advises  that  a  working  capital  of  not  la** 
than  jEIO.IWO  be  provld*'d.  With  these  amounts  ho  states  he  »ill  bo  eiiabl^-d  to  shij 
monthly,  when  the  a-iit  Is  comnletetl,  not  le^s  than  500  tons  of  ore,  that  will  realise  an 
Bveragepilceof  £30  per  ton  at  Swansea,  whilst  the  cost  induli  ig  fr<.'tKht  will  n  t 
exceed  £11  per  ton,  At  Vantana  Bay  there  is  a  good  and  s.fe  harbour,  g  .od  anchor- 
age, nnd  sufticicit  depth  of  water,  even  at  low  tide,  (or  vessL'ls  of  the  lar^esL  cl:i>s  u> 
ride  wlttl '  cn.sv  distance  of  the  shore. 

'i'he  mines  are  so  situated  that  they  will  bo  drained  without  pumpinr,  thccoiir, 
welt  wooded,  and  labour  die  np  and  plentiful. 

Tlie  price  to  b  paid  for  the  mines,  buildings,  machinery,  tools,  &c.,  as  well  as  '^r.  s 
nnd  lands,  will  be  £100,U(H).  to  be  paid  as  follows  :— £60,00  >  in  Hh-»rc«  fully  i>nld-np. 
and  £40,0(X>  in  dei-e  Murea  or  cash  at  the  o.-tion  of  the  Board  of  D  rc*'tors,  but  no 
tort  in  of  the  purchase  raouey  wdl  be  paid  uniil  the  Company  is  in  possession  tif  the 
property. 

Ai  cording  to  f'e  esli-nate  mad«  by  Mr  Rd>a'ts  diAidonli  at  the  rate  of  not  Wsr' 
than  50  |Hsr  cent,  per  an  mn  nu-tt  he  returneil  t  ►  the  sharehoi  lers. 

The  pruil'i  inar,  expenses  up  t*  nKotment  will  bo  paid  by  the  vendor. 

Tho    following   are   the   piirtiiu'ars   ot   the  only   ugreemvnt   entered   Into  by  the 
Company  (pu'dUhcd  pursuant  to  the  Companies'  Act,  1S67,  »  c.  3»). 
Date  of  tlie  agieeuicnt — 2Sth  Octoin'r.  1871. 

Names  of  the  p:\rt  p!«  to  the  agreetneTit— Iswic  E.  l>avig,by  H.  M.  Omui.inney  hU 
aform-y.  of  tlu'  ohl-  piui,  and  Oeurge  UewtoU  I'olts,  on  behalf  of  the  Company  of  the 
other  part. 
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THE  PAYMENTS  TO  GERMANY. 
TuE  large  monetary  operation  of  which  we  have  spoken  is  now 
beginning.  2,000,000Z  of  bills  are  due  to-day,  and  are  in 
the  hands  of  the  German  Government,  and  about  5.000,000/ 
more  are  becoming  due  within  a  moderate  period.  What  the 
German  Government  will  do  with  the  money  we  do  not  know, 
or  when  they  will  require  it  to  be  paid  ;  but  what  is  certain  is, 
that  they  have  the  command  of  this  very  large  sum,  and  can, 
if  they  choose,  at  any  moment  withdraw  it  from  us. 

The  wisdom  of  the  course  taken  by  the  Bank  in  raising  its 
rate  of  discount,  and  the  necessity  of  making  due  provision  for  the 
large  requirement,  is  now  evident.  We  now  have  14,720.000/ 
of  reserve  in  the  banking  department,  but  on  the  11th  of  Oct., 
when  the  Bank  rate  was  raised  to  5  per  cent.,  the  reserve  was 
only  8,064,000/.  We  now  have  a  sufficient  reserve,  and 
we  then  had  an  insufficient.  The  success  of  the  precautionary 
measures  of  the  Bank  has  indeed  been  so  complete  that,  in 
some  quarters,  it  is  contended  that  no  such  precautions 
were  required.  But  practical  men  will  not  listen  much  to 
this.  They  hold  that  persons  under  large  and  imminent 
liabilities  must  themselves  provide  against  those  liabilities, 
and  not  throw  that  duty  on  other  people.  And  it  is  obvious 
that  the  Bank  of  England  would  have  been  justly  and  severely 
blamed  if  they  had  taken  no  precaution,  and  if,  in  conse- 
quence of  the  default  of  others,  they  had  been  found  with  but 
a  small  reserve  in  the  face  of  a  liability  so  large  and  so 
peculiar. 

THE  DANGER   TO  WHICH    THE  BANK   OF    FRANCE 
IS  EXPOSED. 

We  showed  some  time  since  that  the  stability  which  the 
Bank  of  France  had  shown  during  the  German  invasion  and 
during  the  Commune  was  marvellous.  It  emerged  from  those 
calamities  in  a  condition  which  many  banks  would  have  con- 
sidered reasonably  good  for  common  times.  It  had  22,000,000/ 
as  a  reserve  in  specie,  and  that  reserve  amounted  to  about  Ath 
of  the  liabilities,  and  considering  that  the  Bank  of  England 
only  holds  about  that  amount  of  bullion  now,  and  that  the 
banking  liabilities  of  Ecgland,  all  which  rest  solely  on  the 
reserve  in  the  Bank  of  England,  are  immensely  greater  than 
those  of  France,  it  is  plain  that  the  banking  condition  of 
France  when  she  emerged  from  her  greatest  difficulties  was 
one  which  may  fairly  be  said  to  be,  for  the  circumstances, 
excellent.  Nor  is  the  state  of  the  Bank  of  France,  as  exhi- 
bited by  this  week's  account,  in  itself  to  be  considered  as 
exceedingly  alarming. 

The  liabilities  are  : — 

£ 

Notes  and  drafts  in  circulation 92,438,000 

Public  deposits    (j,234,000 

Private  deposits  14,934,0J0 

113.(J0IJ,000 
And  the  Bank  has  a  specie  reserve  of  25,372,000/,  besides  having 
set  aside  a  special  sum  of  more  than  1,000,000/  for  the 
expected  losses  by  bills  discounted  which  were  returned  during 
the  invasion,  and  which  now  will  never  be  paid  in  full.  But 
though  this  state  of  affairs  is  in  many  respects  not  unsatis- 
factory, a  most  serious  danger  threatens  the  Bank.  The  circu- 
lation has  increased  with  great  rapidity — 

It  was  on  30th  June,  1870 59,588,000 

—         23rd  Nov.,  1871  92,438,000 


Increase   32,850,000 
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ing  in  the  circumstances  of  that  time.  During  the  war  it 
was  natural  that  coin  should  be  hoarded ;  it  was  almost 
inevitable  that  specie  payments  should  be  suspended  ;  it  was 
certain  that  banknotes  would  be  wanted  to  take  the  place  of 
the  specie  which  was  hoarded,  and  would  indeed  be  hoarded 
themselves.  But  what  is  not  natural  is  that  since  the  war 
that  circulation  should  still  be  undiminished.  The  coin 
hoarded  on  account  of  the  war  ought  now  to  be  resun.ing  its 
place  in  common  use  and  dealing ;  the  banknote  circulation 
temporarily  required  by  calamitous  circumstances  ought  to 
be  unnecessary,  and  to  be  withdrawn,  now  that  those  circum- 
stances are  at  end. 

Nor  is  this  all.  At  the  conclusion  of  ihe  war  the  notes  of 
the  Bank  of  France  were  at  par  ;  they  passed  equally  with 
gold.  M.  Thiers  even  went  so  far  as  to  say  that  banknotes 
were  at  a  premium,  and  were  preferred  to  gold.  But  now 
they  are  at  a  discount,  small  as  yet,  it  is  true,  but  still  gra- 
dually augmenting.  The  usual  results  are  following — specie 
is  getting  scarce  ;  silver  especially  is  hardly  to  be  obtained, 
and  some  small  change — some  fractional  currency,  to  use  the 
American  expression — is  urgently  required.  So  far  from  coin 
being  likely  under  these  circumstances  to  reappear  in  circula- 
tion, it  is  likely  to  be  more  and  more  hoarded.  All  experience 
shows  that  so  soon  as  paper  is  even  thought  to  be  likely  to 
decline,  everyone  who  possesses  both  paper  and  coin  will,  if 
he  can,  keep  the  coin  and  pass  on  the  paper ;  there  will  be  a 
continual  and  urgent  pressure  on  the  issuers  of  paper  to  issue 
more  and  more,  and  very  soon  there  will  be  no  coin,  but 
instead  an  immense  sum  of  inconvertible  paper  in  circulation. 
This  is  what  has  happened  to  America  in  consequence  of  the 
issue  of  greenbacks,  what  happened  to  France  after  the  issue  of 
assignats,  and  what  must  always  be  looked  for  in  similar  cases. 
The  Bank  of  France  is  therefore  at  present  in  this  position  : 
either  it  must  somehow  bring  the  banknote  to  par,  which 
so  long  as  specie  payments  are  suspended  is  exceedingly 
diflScnlt,  or  it  must  go  on  increasing  the  circulation — driving 
out  the  coin  and  augmenting  the  depreciation  of  paper  more 
and  more.  It  is  not  possible  for  a  bank  so  placed  to  stop 
short  and  say — "  Our  note  is  now  depreciated  2  per  cent. 
"  That  is  not  much  :  we  will  not  trouble  about  it,  or  try  to 
"correct  it;  we  will  only  exert  ourselves  to  see  that  it  does  not 
"  get  worse."  So  long  as  the  cause  remains  the  effect  will 
follow.  If  depreciated  paper  and  coin  circulate  together  the 
holders  will  always,  if  possible,  hoard  the  coin  and  use  the 
paper.  There  will  be  a  constant  daily  tendency  to  the  dis- 
appearance of  the  metallic  circulation,  and  an  equally  constant 
tendency  to  the  further  depreciation  of  the  paper  note.  So 
long  as  any  coin  remains  in  circulation  you  can  only  arrest  the 
augmenting  depreciation  of  paper  by  removing  the  existing 
depreciation. 

The  peculiarities  of  the  present  moment  make  the  case 
worse.  It  is  an  unusually  difficult  moment  for  augmenting  the 
value  of  the  banknote  as  compared  with  coin.  Just  now  in 
France  the  coin  has  an  exceptional  tendency  to  rise  in  value. 
It  is  wanted  to  pay  the  German  indemnity  ;  a  sum  of  un- 
precedented magnitude  has,  on  a  sudden,  to  be  paid  to  the 
foreigner ;  and  large  sudden  transactions  with  foreigners, 
as  we  have  seen  ourselves  in  the  case  of  the  cotton  drain  and 
of  bad  harvests,  all  require  large  amounts  of  metallic  cash, — 
the  only  currency  the  foreigner  knows.  And  in  this  case  the 
German  Government  certainly  do  not  try  to  lessen  the  diffi- 
culties of  France.  It  looks  as  if  they  were  not  sorry  that  the 
business  classes  of  France  should  feel  so  much  of  the  full 
financial  evils  of  the  last  war  as  to  make  them  additionally 
unwilling  to  begin  another.  Either  for  this  reason  or  some 
other  the  Berlin  Government  augments  the  difficulties  of 
France  by  retaining  in  store  a  large  sum  of  the  coin  paid  to  her. 
Just  therefore  when  the  Bank  of  France  wants  to  raise  the 
value  of  paper  up  to  the  coin,  untoward  and  powerful  agencies 
are  at  work  to  raise  the  value  of  the  coin  above  the  paper. 

And  there  is  another  and  even  greater  additional  difficulty 
arising  from  the  circumstances  of  the  moment.  la  the  present 
condition  of  France,  the  sole  effectual  remedy  is  peculiarly  pain- 
ful. The  only  way  in  which  the  Bank  of  France  oan  raise  the 
paper  to  the  level  of  the  coin  is  by  diminishing  the  quantity 
of  the  paper.  But  if  it  does  so,  prices  will  fall,  and  trade  will 
be  crippled  and  restricted.  Paper  is  now  the  legal  currency 
of  France,  and  if  we  diminish  its  quantity  we  shall  lessen  the 
practical  demand  for  commodities,  and  all  sellers  will  feel  an 
It  is  true  that  by  far  the  greater  part  of  that  increase  occuried 
I  during  the  invasion,  and  was  soarcely  to  be  considered  alarm- 


I 


unusual  hindrance,  though  they  may  not  understand  whence 
it  comes.  But  just  now,  when  a  great  and  fatal  war  is  but 
just  over — when  Paris  has  been  subjected,  first  to  an  exhaust- 
ing siege,  and  then  to  a  yet  more  exhausting  revolution — when 
great  and  natural  distrust  still  prevails — when  an  enormous 
addition  must  be  made  to  taxation, — trade  and  industry  need 
particularly  to  be  encouraged,  not  discouraged.  And  yet,  )rt 
this  very  moment,  they  ought  to  (and  must  unless  worse  come) 
be  subjected  to  a  contraction  of  the  currency,  and  to  a  conse- 
quent fall  in  prices.  The  payment  to  Germany  would 
naturally  make  money  scarce,  and  cause  a  slackening  of 
demand  and  a  fall  in  prices  ;  and  unhappily  this  inevitable 
calamity  ought  now  to  be  intensified  by  a  contemporanecus  con- 
traction of  paper,  which  except  for  fresh  errors  would  not 
have  been  necessary,  bu:  which  cannot  now  be  avoided,  except  at 
the  cost  of  great  evils  hereafter. 

In  truth  this  healthy   process  did  begin  to  operate.     The 
banknote    circulation,    which    on   the    29th    of    June   wag 
89,000,000/,    had    fallen    on    the     7th    of    September    to 
78,000,000/.     The  complete  figures  are  these — 
Circulation  of  Bawk  of  Fkakce  Notes. 

June  30,  1870 £59,388.000 

Sept.  8,  1870    73,193,000 

Juno  29,  1871 89,985,000 

Sept.  7,  1871    78,358,000 

Oct.  5,  1871 79,787,000 

Nov.  23,  1871  92.438,000 

So  that  the  healthy  and  natural  process  of  diminishing  thai 
circulation  has  been  arrested.  The  opposite  action  has  begun,'] 
and  the  note  circulation  is  now  higher  than  it  was  at  the  end' 
of  the  war,  or  than  it  was  at  any  other  time. 

The  person  most  to   blame  for  these  calamities  is  unques- 
tionably M.  Thiers.     He  has  sacrificed  the  permanent  interest 
of  the  Bank  of  France   to   the  momentary   advantage  of  the 
French  exchequer.     During  the  war,  great  advances  had  been 
made  by  the  Bank  to    the  Government,  and  it  was  in  conse- 
quence of  those  advances  that  such  immense  additions  had 
been  made   to   the   note  circulation.     The  private   securities 
— the  advances  from  the  Bank  to  individuals  and  commerce — 
were  almost  exactly  the  same  just  before  the  war  as  they  are 
now  ;  at  the  very  end  of  the  war  they  were  even  less.     It  was 
by  helping  the   State  that  the  Bank  incurred   its    difficulty. 
Naturally,  therefore,  it  might  have  expected  help  from  the 
State.     Out  of  the  first  proceeds  of  the  loan   M.  Thiers  cer- 
tainly ought  to  have  repaid  a  large  part  of  the  advances  made 
by  the  Bank  during  the  war.     But  he  refused  to  do  so.     The 
Bank  charges  the  Government  less,  is  compelled  to  charge  the 
Government  less,  than  the  market  rate  of  interest,  and  M. 
Thiers  preferred  to  endanger  the  position  of  the  Bank  to  pay- 
ing the  price  which  was  required  to  strengthen  it.     If  he  had 
repaid  gradually  a  considerable  part  of  the   47,000,000/  of 
Treasury  obligations  when  he  contracted  the  loan,  the  present 
difficulty   would   not  have    occurred.      The    banknote    was 
not     then     depreciated.      If      the     circulation     had     been 
gradually  contracted  by  a  Government  repayment,  the  metal 
hoarded  during  the  war  would   have   been   attracted  from 
concealment,  and   the   existing  depreciation  would  proh., 
never  have  occurred.     As  we  have  seen,   there  was  in   fa  ■:    i 
proper  and  healthy  contraction  as  soon  as  order  began,   and  il 
the  State  had,   as  it  ought,   aided   that  contraction,  it  would : 
hardly  have  failed  to   be  sufficient.     Bat  the  golden  oppor-  { 
tunity  was  lost,  and  the  evil,  which  might  easily  have  been  I 
prevented,  has  now  with  the  greatest  difficulty  to  be  cured,     j 
The  remedies  which  have  been  proposed  are  these — Ist.  | 
That  the  State  should  make  the  repayment  now  which  it  ought , 
to  have  made  before.     And  this  is  unquestionably  part  of  the  | 
remedy  required.     The  Bank  of  France  will   in  that  manner  j 
receive  a  large  number  of  the  now  depreciated  notes,  and  will 
in  that  manner  be  aided  in  contracting   its  circulation.     Sup- 
pose that  by  a  new  loan,  or  by  one  of  the  coming  instalments 
of  the  past  loan,  a  large  amount  of  notes  now  in  the  hands  of 
the  public  were  repaid  to  tlie  Bank,  the  value  of  the  bank 
note  would   almost   certainly    rise.      But   it   must    not   be ; 
supposed   that    this   remedy    would   now    be    sure    entirely 
to    cure    the    evil ;     it    would    have    prevented    its    exist- 
ence, but  it  may   not    at    once    destroy    it.      No  doubt  if 
it  could  be  assumed  that  a  large  repayment  of  its  own  r.. 
to  the  Bank  would  prevent  the  reissue  of  those  notes,  .m 
depreciation  would  soon  and  certainly  be  removed.     But  with 
such  a  Bank  as  that  of  France  the  note  issue  is  by  no  means 
wholly  optional.    If  a  bank  is  a  mere  lending  company,  it  has 
only  to  contract  its  loans,  and  its  issue  is  sure  to  be  less.    But 
if  a  bank  is  also  a  bank  of  deposit,  it  has  of  necessity  to  pay 
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cheques,  and  if  it  pays  for  them  in  its  own  notes,  the  depre- 
ciated issue  may  still  continue.  If  it  pays  for  them  in  gold 
or  silver,  it  is — when  the  deposits  are  made,  as  in  France 
they  have  been  lately — paying  in  a  currency  which  is  at 
a  premium,  and  receiving  in  a  currency  which  is  at  a  discount. 
A  large  repayment  by  the  Government,  though  a  necessary 
prerequisite  to  the  cure  of  depreciation,  will  hardly  of  itself 
cure  it,  and  even  materially  to  conduce  towards  it  a  much 
larger  repayment  would  now  be  necessary  than  would  formerly 
have  prevented  it. 

The  second  remedy  is  a  rise  in  the  rate  of  interest.  And 
it  is  most  material  to  observe  the  difference  between  the  effects 
of  that  step  in  a  country  which  has  a  currenc)'  of  inconvertible 
paper  and  one  like  England,  which  has  a  currency  of  gold  and 
its  representatives.  In  England  we  habituall}'  regard  a  rise 
in  the  rate  of  interest  as  the  most  obvious  and  certain  way 
of  augmenting  our  reserve  in  the  precious  metals.  If  we  raise 
our  rate  above  that  of  other  nations,  gold  is  at  once  sent  here 
to  be  used  as  money  and  to  gain  that  rate.  But  in  a  country 
where  the  circulation  consists  wholly  of  paper  (and  France  is 
quickly  becoming  such  a  country)  gold  is  a  mere  commodity. 
The  import  of  it  has  no  other  effect  on  the  rate  of  interest 
than  that  of  so  much  cotton,  or  so  much  silk.  Advances  are 
not  made  in  it ;  on  the  contrary,  advances  in  paper  are  made 
upon  it.  When  indeed  a  paper  currency  is  depreciating,  it 
is  unsafe  to  lend  in  th--  precious  metals  at  any  rate  of  interest, 
because,  paper  being  the  legal  tender,  you  may  be  repaid  in 
paper,  and  your  principal  may  be  so  much  less  in  value 
that  it  is  comparatively  immaterial  what  i-ate  of  interest  you 
charge  ;  your  loss  by  the  depreciation  of  your  principal  may 
always  more  than  counterbalance  even  the  highest  rate  of  in- 
terest. As  then  gold  in  a  country  with  a  currency  of 
inconvertible  paper  cannot  be  used  as  money,  a  rise 
in  the  rate  of  interest  for  money  has  no  attractive 
effect  in  bringing  gold  to  that  country.  By  raising 
the  rate  of  interest  even  to  10  per  cent.,  the  Bank  of  France 
would  not  at  all  strengthen  its  reserve  of  the  precious  metals. 
What  it  would  do  is  that  it  would  raise,  or  would  tend  to 
raise,  the  value  of  its  paper  as  compared  with  those  metals. 
If  the  Bank  of  France  could  entirely  control  the  rate  of  inte- 
rest throughout  France,  and  if  the  trade  of  France  were  car- 
I  ried  on  as  much  bj'  borrowed  capital  as  that  of  England  is,  a 
I  rise  in  the  rate  of  interest  would  be  sure  to  affect  prices  at 
once.  A  large  rise  in  the  discount  rate  of  the  Bank  of  Eng- 
]  land  has  always,  or  almost  always,  that  effect  in  England.  So 
I  many  persons  carry  on  their  trade  on  borrowed  money,  and  so 
\  many  have  to  pay,  or  think  they  may  have  to  pay,  more  for  it 
in  consequence  of  the  action  of  the  Bank,  that  the  number  of 
wholesale  buyers  of  all  great  articles  is  diminished,  and  prices 
fall.  In  the  theoretical  language  of  political  economy,  the 
effidencij  of  the  currency  (that  is,  the  number  of  transactions 
a  given  sum  of  money  effects  in  a  given  time)  is  less  when 
the  rate  of  interest  is  high  than  when  that  rate  is  low  ;  and 
therefore,  though  the  minimum  quantity  of  the  currency  may 
be  as  great  before  the  rise  of  the  rate  as  after  it,  yet  the  bar- 
gaining power  will  be  less,  because  buyers  will  not  be  so  ready 
to  make  use  of  it,  and  so  prices  will  fall — at  least  they  will  do 
so  in  a  country  where  a  great  many  buyers  can  only  buy  if 
they  borrow. 

In  proportion   as   the   required  conditions  are   satisfied,  the 
Bank  of  France  will  obtain   these   advantages  by  raising  its 
rate    of    discount.       But    in    France     the    conditions     are 
far    from   being    so    completely    satisfied    as    in    England  ; 
the    amount    of    bargains     depending    on    borrowed    money 
is  not  nearly   so  great  in    France   as  in   England  ;    and  we 
do   not  know    how    far,   in   such  circumstances   as   the    pre- 
sent,  a  rise  in   the  rate  of  interest  by  the  Bank  of  France 
'  would  be   followed  by  a  universal   rise   among  other  lenders. 
,  Still  a  great  rise  in  the  rate  of  interest  would  have  a  very  im- 
!  portant  effect  in   raising  prices,  and  in   arresting  and  curing 
the  depreciation  of  the  note  ;  and  therefore  the  rate  should  be 
;  raised  without  delay. 

i      The  other  two  remedies  are  the  augmentation  of  the  capital 

of  the  Bank  of  France,  and  the  sale  of  the  saleable  Government 

j  securities, — apart  from  the  advances  made  to  the  Government, 

j  which  are  not  saleable,  or  in  any  manner  negotiable,  in  the 

i  market.       As  to  these,  the   augmentation  of  the  capital  is  a 

very  good  measure  in  itself.     The  liabilities  of  the  Bank  have 

I  augmented  enormously  since    its  capital  was  last  increased, 

and    according    to    a    very  fcommon  rule    of    banking   the 

capital  is  not    now    enough ]|^for    the    business.     But    the 


augmentation  of  the  capital,  however  proper  in  itself,  will 
not  at  all  mend  the  present  difficulty  ;  it  will  not  cure 
the  depreciation  of  the  banknote.  The  credit  of  the  Bank  of 
France  is  excellent.  The  depreciation  of  the  note  does  not  at 
all  arise  from  the  discredit  of  the  issuer :  it  arises  wholly  from 
an  excessive  quantity  in  the  note  issue  itself.  But  the  capi- 
tal of  the  Bank  of  France  is  now  only  7,300,000^  ;  if  it  were 
doubled,  and  if  the  whole  augmentation  was  paid  in  bank- 
notes and  remained  in  it,  it  would  make  but  a  little  im- 
pression on  the  92,000,000^,  to  which  the  circulation  now 
amounts.  And  it  is  not  likely  at  all  that  the  whole 
augmentation  would  be  deducted  from  the  circulation ; 
some  of  it  would  probably  be  at  first  deducted  from  the  de- 
posits ;  some  of  it  would  soon  go  out  again  in  other  ways. 
No  real  help  is  therefore  to  be  gained  in  this  way.  The  sale 
of  the  rentes  belonging  to  the  Bank  is  in  principle  of  the  same 
nature  as  the  repayment  of  the  debt  by  the  State,  and  is 
therefore  in  principle  good.  But  it  is  a  less  effective  embodi- 
ment of  that  principle.  The  amount  of  these  Government 
securitiesis  only9,500,000t,  and  this  amount  is  not  largeenough 
to  make  an  impression  on  the  circulation,  even  if  it  were  wholly 
deducted  from  it.  And  it  is  not  at  all  likely  that  it  would 
be  so  deducted.  The  purchasers  of  the  rentes  would  in  many 
cases  be  people  keeping  an  account  at  the  Bank  of  France, 
and  the  purchase  money  would  often  be  paid  from  their  de- 
posits at  the  Bank,  and  thus  have  no  effect  on  the  circulation. 
A  new  loan,  especially  if  bought  on  easy  terms  and  payable  at 
convenient  periods,  attracts  into  the  money  market  the  hoards 
of  the  population,  and  so  may  probably  bring  many  notes  to 
the  Bank,  but  the  sale  of  existing  securities  on  the  Paris 
Bourse  has  not  that  effect  at  all,  or  very  slightly. 

For  this  reason  we  believe  that  a  large  repayment  by  the 
Government  to  the  Bank,  and  a  rise  in  the  Bank  rate  of 
interest,  are  by  far  the  best  remedies  which  could  now  be 
adopted  in  the  present  difficult  condition  of  the  affairs  of  the 
Bank  of  France.  But  we  are  sorry  to  say  that  we  see 
little  reason  to  think  that  these  wise  remedies  will  be 
adopted.  The  Government  object  to  raise  the  rate  of 
discount,  because  it  would  check  trade,  irritate  the  great 
centres  of  population,  already  hostile,  and  give,  as  they  believe, 
a  severe  blow  to  public  confidence.  Nor  do  they  like  to  make 
a  new  loan  so  soon  after  the  recent  one,  for  fear  of  lowering 
the  price  of  their  securities,  and  of  impairing  in  the  future 
their  borrowing  power.  These  reasons  are,  it  is  true,  of  no 
weight  in  comparison  with  the  great  object  of  curing  the  pre- 
sent, and  of  staying  the  growing,  depreciation  of  the  note  cur- 
rency. But  though  they  are  of  no  comparative  importance, 
we  fear  the  present  French  Government  may  imagine  them  to 
be  so.  We  fear  that  no  real  remedies  will  be  tried,  that 
the  matter  will  drift  on,  that  the  circulation  will  be  depre- 
ciated more  and  more,  that  the  metallic  money  will  disappear 
and  be  hoarded,  and  that  France  will  add  another  to  the  pre- 
sent long  list  of  civilised  countries  which  are  entirely  destitute 
of  a  stable  standard  of  value,  and  which  are  wholly  subject 
to  the  irregular  fluctuations  of  inconvertible  paper. 

The  condition  of  the  French  currency  is  of  vital  importance 
to  the  English  money  market  at  the  present  peculiar  time. 
France  has  an  immense  sum  to  pay  to  Germany,  and  the 
nataral  fund  out  of  which  it  should  be  paid — at  least  in  the 
first  instance — is  the  French  metallic  currency.  But  this  will 
not  now  be  obtainable.  The  depreciated  paper  is  already 
causing  much  of  it  to  be  hoarded,  and  will  soon  cause  it  all  to 
be  so.  Gold  and  silver  not  being  obtainable  in  their  own 
country,  the  French  Government  will  be  forced  to  buy  them 
in  the  European,  and  principally  in  the  English,  market,  and 
this  will  have  many  important  consequences. 

BANK  OF  FRANCE  ACCOUNT. 


Liabilities. 

Capital 

Profits  and  reserve 

Notes    in    circulation,   and    drafts 


on  provmcos 

Public  deposits     

Private  deposits  

*Re80rve  for  eventual  losses  on 
postponed  bills  and  upon  liqui- 
dation of  the  Motz,  Mulhouse, 
and  Strasburg  branches 


June  30, 
1870. 


Sept.  8, 
1870, 


£ 
7,300,000 
1,326,000 

69,588,000 

7,031.000 

17,864,000 


£ 

7.300,000 
1,326,000 

73,193,000 

7,151,000 

18.820,000 


Total  liabilities    93,109,000107,790,000  127,536,000 


Jane  29, 

1871. 


£ 

7,300,000 
1,334,000 

89,985,000 

5,631.000 

22,246.000 


1,040,000 
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Assets. 

Cnsh  and  bullion 

Pi-ivate  securities    

•Postponed  bills 

GoTcniment  aecurilies    

•Treasury  obligations 

•Adviinoos  to  the  City  of  Paris 

Propcrtyof  the  bank, sundries,  &c... 

Tot'l  nssctj 


June  30, 
1870. 


£ 

.51,900.000 
30,315,000 

10,U2,000 


Ti.l.OOO 


y.s,  108.000 


Sept.  8, 
1870. 


£ 

32.320,000 
64,250,000 

10,14'2,000 
1,67'8,000 


107.790.000 


June  29, 
1871. 


£ 

21.994.000 

21,402.003 

14,853.000 

9,782,000 

47,720,000 

8,400,000 

3.324.000 


127,537.000 


Sept.  7, 
1871. 


Oct.  5, 

1871. 


Nov.  23, 
1871. 


LlABILITIKS.  1  £ 

Capital  7,.SOO,000 

'  -  1.339,000 


Profits  and  roser 

Notes  in  circulation,  and  drafts 
on  provinces 

Public  deposits     

Private  deposits  

•Reserve  for  eventual  losses  on 
postponed  bills  and  uixin  liqui- 
dation of  the  Metz,  Mulhouse, 
and  Strasburg  branches '     1,040,000 


78,358,000 

7,989.000 

21.770.000 


Total  liabilities    117,790.000 


£  \ 
7.300,000; 
1,339,000 

79,787,000 

6,884,000 

28,368.000 


1,040,000 


£ 
7,300,000 
1,339,000 

92,438.000 

6,234.000 
14,934,000 


1,040.000 


124,718,000il23,28o,000 


Assets. 

Cash  and  bullion 25,046,000 

Private  securities    2O.O47.O00i 

•Postponed  bills  5,200,000 

Government  securities    i     9,781,000 

•Treasury  oblijjations 47.824,000 

•Advances  to  the  City  of  Paris I     8,400,000 

Projwrtyof  thebank, sundries, <S;c....l     1,498,000 


25,066,000 

30,551,000 

2,262,000 

9,781.000 

47,731,(X)0 

8,400.000 

927,000 


25.372,000 
31,029,000 

9,.578.000 

47,742.000 

8.400,1)00 

1,105.000 


Total  assets  ,117.796,000;124,718.000;]23,286,000 


*  The  UemB  thus  distinguished  appear  only  in  tlie  accounts  of  1871. 


MR  BRIGHT'S  RETURN  TO  PARLIAMENT. 
EvEETiiODY  will  feel  the  liveliest  satiirfactioii  that  one  of  our 
greatest  orators,  most  imaginative  political  thinkers,  and  at 
bottom,  we  firmly  believe,  most  sensible  public  men,  should  be 
•ble  to  return  to  his  place  in  Parliament.  Mr  Bright  is,  with 
•11  his  reputation  for  passion  and  vehemence  of  speech,  a 
thoroughly  sober,  and,  in  a  certain  sense,  even  Conservative, 
politician  ;  in  fact,  we  should  be  disposed  to  say  that  he  does 
not  intellectually  give  half  enough  weight  to  considerations 
which  seem  to  have  no  root  in  British  history,  that  his  mind, 
as  a  Reformer,  is  somewhat  [limited  by  the  political  ways 
and  methods  of  the  country  in  which  he  has  grown  up. 
His  presence  therefore  in  Parliament,  and  his  presence 
as  an  independent  member,  will  do  more  than  anything  else 
to  moderate  that  irritability  of  desire  for  change  which 
bas  attacked  some  of  the  younger  members  of  the  party,  and 
has  gained  a  certain  influence  also  amongst  the  people.  If 
any  single  man  can  check  the  premature  and  eccentric  attacks 
on  the  constitution  which  have  lately  sprung  into  fashion, 
Mr  Bright  is  the  man.  Besides  this,  he  has  gained  all  his 
influence  by  his  thorough-going  Radicalism.  He  is  known  as 
a  rather  extreme  economist.  His  speeches  prove  him  to  be  a 
not  unwilling  satirist  of  the  House  of  Lords.  He  has  the 
Dissenter  in  his  very  blood.  Hence  neither  republican.",  nor 
economists,  nor  reformers  of  the  Peers,  nor  the  friends  of 
secular  education  can  despise  bis  authority  ;  and  we  may  be 
sure  that,  on  the  whole,  that  authority  will  be  used  on  the  side 
of  moderation.  The  great  "  tribune  of  the  people,"  as  be 
used  to  be  called,  has  mellowed  in  later  life  into  a  statesman 
who,  though  be  has  not  deserted  one  of  his  old  principles,  has 
gained  the  reputation  of  standing  on  the  ancient  ways  in  his 
mode  of  supporting  them. 

But  when  it  is  said  that  Mr  Bright's  return  to  Parliament 
will  be  of  great  service  to  the  existing  Ministry,  we  confess 
that  we  feel  the  gravest  doubts.  That  his  influence  will  be,  on 
the  whole,  a  moderating  influence,  and  that  it  will  tend  to 
diminish  the  power  of  the  left  wing  of  the  Liberal  party,  we 
have  admitted,  and  so  far,  it  might  be  supposed,  that  it  must 
serve  the  Government.  That  is  exactly  what  we  doubt.  Mr 
Bright  can  hardly  be  anything  else  than  what  wc  may  call 
a  Radical  patron  of  the  Government, — as  Sir  Roundel)  Palmer 
bat  so  long  been  a  Conservative  patron  of  it.  In  that  capa- 
city be  may  very  well  contrive  to  diminish  the  severity  of 
the  attacks  upon  it,  and  to  win  it  some  victories 
which  it  might  not  otherwise  achieve.  But  it  is 
quite  a  mistake  to  suppose  that  GovernmeDts  neces- 
:_:^  _ 


sarily  gain  by  victories  which  are  not  due  to  their  own 
intrinsic  strength,  or  even  that  they  lose  much  by  defeats 
which  it  is  admitted  that  they  could  not,  unassisted,  avoid. 
Governments  may  lose,  and  lose  greatly,  in  moral  influence  by 
victories  which  they  only  obtain  through  the  aid  of  a  power- 
ful ally.  And  they  might  easily  lose  even  less  by  absolute 
defeat.  Of  all  dangers  to  a  Government  supposed  to  be  at  all 
shaky,  perhaps  the  very  greatest  is  the  reputatjonof  its  living 
only  by  virtue  of  the  asgis  thrown  over  it  by  a  private  mem- 
ber. And  Mr  Gladstone's  Government  will  not  only  certainly 
incur  this  danger,  it  will  probably  incur  it  in  a  far  more  ex- 
aggerated form  than  the  truth  will  actually  warrant.  We 
shall  be  told  on  almost  every  occasion  of  victory  that  the 
Cabinet  owed  its  success  to  the  intervention  of  Mr  Bright  or 
Sir  Roundell  Palmer.  The  Government  will  not  get  even 
the  credit  it  really  deserves  for  strength  and  decision. 
All  its  failures  will  be  enhanced  by  the  remark  that 
even  Mr  Bright  could  not  save  them  ;  all  its  successes  dimi- 
nished by  the  hiiit  that  it  was  Mr  Bright's  imputed  merit  to 
which  the  Government  owed  its  escape.  A  private  protector 
is  about  the  greatest  danger  any  Government  can  have.  It 
would  certainly  be  far  better  for  it  to  dispense  with  the  aid, 
than  to  have  credit  for  a  vast  deal  more  tham  it  really 
receives. 

Nor  will  the  case  be  much  better  if  on  some  great  ques- 
tions Mr  Bright  should  disapprove,  as  he  is  very  likely  to  dis- 
approve, of  the  policy  of  the  Cabinet.  It  is  not  very  easy  to 
suppose,  for  instance,  that  he  would  really  have  heartily  sup- 
ported the  extra  military  estimates  voted  last  year;  and  had 
he  then  been  in  the  House,  his  vote  thrown  into  the  oppo- 
site scale  would  have  had  enormous  weight  against  the 
Government,  though  his  support  of  these  measures  would  not 
have  had  the  moral  effect  of  adding  any  prestige  to 
their  policy.  It  is  far  from  impossible  that  he  may  on 
some  points  go  pretty  strongly  with  the  Nonconformists 
against  Mr  Forster's  education  policy  ;  and  if  he  should  do  so, 
the  adhesion  of  the  Cabinet's  "  own  familiar  friend  "  to  the 
ranks  of  the  malcontents  will  be  held  as  proof  positive,  with 
a  large  section  of  the  country,  that  the  Government  has  really 
played  into  the  hands  of  the  Conservatives.  In  short,  nothing  is 
more  difficult,  we  might  almost  say  more  impossible,  than  for  a 
popular  leader  of  the  first  rank  so  to  act,  outside  a  Government, 
as  to  give  it  any  real  assistance.  If  he  opposes  it,  however 
moderately,  he  carries  all  the  greater  weight  with  the  people, 
because  he  is  known  to  be  friendly  in  sentiment.  If  he  sup- 
ports it  be  diminishes  its  prestige  by  the  very  act  of  extending 
his  protection.  Mr  Bright  in  the  Government,  involved  in 
all  ils  responsibilities,  was  a  very  powerful  auxiliary. 
Mr  Bright,  independent  of  it,  but  favourable  to  i<- 
so  far  as  he  honestly  can  be,  will  be  likely  to  do  quite  as 
much  to  relax  its  cohesion  as  to  diminish  the  external  pres- 
sure upon  it.  In  fact,  the  diminution  of  external  pressure  on 
a  Government  is  not  always  a  service  to  it.  It  is  by  external 
pressure,  and  the  resistance  it  elicits,  that  a  Government  gains 
its  authority,  and  by  the  absence  of  it  that  it  is  apt  to  lose  it. 

But  Sir  Roundell's  Palmer's  assistance,  it  will  be  said,  has 
not  had  this  effect  in  any  great  degree  on  the  Government.  Hi.s 
interventions  have  usually  diminished  the  pressure  of  the  Con- 
servatives without  really  carrying  the  demoralising  effect  of 
patronage.  No  doubt.  But  that  is  because  Sir  Roundell 
Palmer,  eminent  as  he  is,  is  really  little  more  than  an  indi- 
vidual, and  not  the  representative  of  a  popular  party.  His 
assistance  has  helped  the  Government  almost  purely  by  its 
intellectual  force,  and.  the  moral  respect  his  character  com- 
mands. It  is  always  an  advantage  for  a  Government  to  have 
distinguished  adherents  whose  help  tells  only  by  the  intriDsic 
weight  of  its  argument,  and  not  by  virtue  of  any  following 
which  it  commands.  But  Mr  Bright's  help  is  a  very  difterent 
matter.  He  is  not  merely  an  Achilles  whose  aid  is  courted 
for  its  individual  value, — hs  is  the  chief  of  a  great  party  in 
the  country,  and  a  small  party  in  the  House,  whose  complaint* 
are  more  or  less  silenced  by  his  word.  Hence  no  one  can 
really  estimate  what  votes  he  brings  or  keeps  away,  and  it  is 
quite  certain  that  a  Government  which  is  beginning  to  lose 
popularity  will  be  credited  with  having  got  a  great  deal  more 
help  from  such  an  alliance  than  it  has,  and  will  be  deseried  a 
great  deal  more  freely  if  the  leader  of  this  alliance  abandons 
if,  than  it  would  have  been  without  such  an  example  to  quote. 

On  the  whole,  then,  while  we  are  quite  sure  that  Parliament- 
ary debate  will  gain  immensely  by  Mr  Bright's  presence,  and  are 
disposed   to   think    that     direct    Radical  •  pressure    on    the 
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Government  will  be  reduced  by  it,  we  are  strongly  dispose^l  to 
think  that  it  will  not  prove  a  beneficial  influence  in  the  long 
run.  Governments  cannot  afford  to  be  protected  by  private 
influence  ;  nor  can  a  Government  that  is  losing  popularity 
afford  to  be  overruled  or  defeated  by  it.  There  is  every 
reason  to  think  that  either  the  one  risk  or  the  other  must  be 
incurred  by  the  Government,  when  Mr  Bright  returns  to  his 
seat  in  the  House,  and  either  of  them  is  of  a  very  dangerous 
and  solvent  kind. 


M.  GAMBETTA  AND  THE  PRIESTS. 
It  would  be  difficult  or  impossible  to  find  a  more  striking 
illustration  of  the  difliculty  of  governing  France  on  constitu- 
tional principles  than  the  speech  of  M.  Gambetta,  at  St 
Qucntin,  upon  education.  It  was  a  declaration  of  open  war 
between  the  Eadical  Republic  and  the  Church.  M.  Gambetta, 
i  though  esteemed  a  "  Red"  in  England,  is  in  France  considered 
I  rather  what  we  should  call  a  Radical — that  is,  a  politician  of 
somewhat  extreme  views,  which  he  would  rather  carry  out 
without  recourse  to  Revolution,  through  the  conversion  of  the 
electors.  He  very  decidedly  checked  Garibaldi  when  the  great 
partisan,  who,  moderate  on  most  political  subjects,  is  scarcely 
sane  in  his  hostility  to  the  priests,  endeavoured  to  use  the 
churches  as  barracks  for  his  soldiers,  and  be  has  never  displaj'ed 
any  of  the  iconoclastic  zeal  which  distinguished  some  of  the 
advocates  of  the  Commune.  Careful  observers  of  his  career 
pronounced  that  he  was  the  only  leading  Red  with  whom  the 
Catholic  Church  in  France  could  treat,  and  that  his  tolerance 
would  be  one  source  of  his  power  ;  and  yet  in  his  speech, 
which  he  meant  as  his  final  mansfesto,  he  again  declared  his 
belief  in  a  policy  which  is  practically  a  declaration  of  war 
upon  the  Church.  He  pronounced  for  a  total  separation  of 
education  from  religion,  a  separation  going  so  far  that  a  parish 
priest  shall  be  prohibited  from  taking  any  share  whatever  in 
the  instruction  of  the  young. 

The  Economist  will  not  be  accused  of  wishing  to  hand 
education  over  to  the  clergy,  but  M.  Gambetta  was  addressing 
the  people  of  Frauce,  not  of  England,  and  his  declaration 
amounts  to  this,  that  he  will  not  have  the  Republic  if  it  is  to 
have  the  approval  of  the  Church.  In  every  parish  of  France 
there  is  an  officer,  paid  in  part  by  the  State,  who  is  called  a 
Cure,  who  performs  all  the  religious  functions  required  by  the 
people,  and  who  has  consequently  enormous  influence  over 
their  opinions.  As  a  rule,  he  is  a  man  of  good,  and  even  of 
estimable,  character,  with  very  few  political  prepossessions, 
and  very  much  disposed  towards  a  quiet  life.  Usually  a 
peasant's  son,  he  shares  the  ideas  of  the  peasants,  and  he  seeks 
his  society  habitually  among  the  minor  officials,  always  in 
France  the  best  friends  of  the  Government  of  the  day.  He 
is,  however,  a  trifle  better  educated  than  either  his  peasants 
or  his  society,  and  he  has  two  fixed  ideas — one  being  that  his 
State  pay  must  not  be  withdrawn,  lest  in  ordtr  to  exist  he 
should  be  obliged  to  sell  the  oflSces  of  the  Church  ;  and  the 
other,  that  the  young  are  in  some  degree  at  least  to  be  his 
care.  This  latter  idea  is  intensified  by  his  conviction,  whether 
well  or  ill  founded,  of  the  profound  immorality  too  common 
among  the  secular  teachers  of  France.  This  immorality  is 
probably  exaggerated  in  his  mind,  but  it  is  a  fact  that  secular 
education  tends  in  France  to  fall  into  bad  hands,  that  scandals 
have  been  very  frequent,  that  throughout  the  country  in  1849, 
and  in  a  less  degree  at  the  present  moment,  authentic  stories 
have  been  circulated,  giving  natural  and  very  deep 
alarm  to  parents.  At  all  events,  the  Cures  are  very 
zealous  upon  the  subject ;  they  have  the  ear  of  all 
mothers,  and  they  have  much  attention  from  all  fathers — that 
is,  from  the  men  whose  votes  are  all-important  to  the  Re- 
public. It  would  not  be  difficult  to  compromise  with  them, 
to  secure  a  very  strict  State  supervision,  to  dictate  the  books 
which  should  be  used,  to  reduce  them  to  tbe  position  of 
visitors,  and  to  place  the  convents,  about  which  all  French 
Radicals  feel  so  bitterly,  under  the  control  of  the  law.  The 
peasants  do  not  want  their  children  to  be  "  brought  up  by 
"  priests,"  and  the  priests — that  is,  the  regular  parochial 
clergy— do  not  want  a  monopoly  of  the  drudgery  of  education  ; 
but  instead  of  suggesting  a  compromise,  M.  Gambetta  pro- 
poses that  the  young  shall  be  absolutely  withdrawn  from  the 
control  of  the  Church,  that  tbe  priests  shall  be  finally  disqua- 
lified by  law  for  education.  Of  course  the  religious  feelings 
of  the  Cures — and  they  have  religious  feelings — and  their 
professional  pride,  a  very  natural  and  in  its  way  justifiable 
pride,  is  roused    at  once,  and  they  become  the  iireconcilable 


enemies  of  a  regime  which,  as  they  think,  oppresses  their  con- 
sciences and  those  of  the  devout  among  their  flocks.  They 
confound  the  policy  of  M.  Gambetta  with  the  policy  of  the 
Republic,  and  are  ready  to  welcome  any  change  which,  in 
their  own  phrase,  would  rescue  them  from  Voltairian  oppres- 
sion. 

We  attach  the  more  importance  to  this  speech  because  it 
seems  to  us  to  illustrate  what  we  believe  to  be  the  first  diffi- 
culty of  France,  that  of  reconciling  its  form  of  government 
with  the  permanent  ideas  and  daily  life  of  its  people.  France 
is  supposed  in  this  country  to  be  the  very  home  of  revolution, 
but  no  one  can  live  in  it,  outside  Paris,  and  not  perceive  that 
its  people  are  essentiaUy  Conservative,  inclined  to  do  to-day 
what  they  did  yesterday,  indisposed  to  change,  doubtful  of  the 
expediency  of  opposing  any  authority,  whether  official,  reli- 
gious, or  military.  They  are  not  precisely  devout,  but  they 
have  a  respect  for  devoutness.  They  do  not  want  in  the 
least  degree  to  be  compelled  to  choose  finally  between  opinions, 
to  turn  either  Red  or  clerical,  to  be  persecuted  bv  tlie  mayor 
or  the  vicar  of  the  parish.  They  want  to  discover  a  modus 
Vivendi  among  them  all,  to  have  their  children  educated  by 
laymen  with  the  priest  to  go  and  look  on  contentedly,  to  be 
free  of  the  perpetual  strife  of  tongues,  and  to  become  pros- 
perous without  thinking  of  difficult  subjects  too  much.  That 
is  not  a  very  exalted  state  of  mind,  but  it  is  the  state  of  mind 
with  which  all  French  politicians  have  to  reckon,  and  it  has 
this  one  advantage,  that  as  the  peasant  seldom  changes,  the 
ruler  who  can  conciliate  him  has  behind  him  a  force  of 
the  most  available  kind,  a  force  before  which  all  temporary  or 
spasmodic  opposition  must  inevitably  go  down.  If 
tbe  Republic  could  attract  it  the  Republic  would  stand; 
yet  M.  Gambetta,  who  knows  this,  and  who  is  to  all  French- 
men the  distinctive  Republican,  deliberately  throws  away  this 
source  of  power.  If  he  has  done  so  out  of  principle,  if  he 
honestly  beiieves  that  no  education  at  all  is  better  than 
education  of  which  French  Cures  approve,  we  have  nothing  to 
say,  except  that  a  Voltairian  fanatic  can  no  more  rule  France 
than  a  fanatic  ultramontane  ;  but  this  view  is  wholly  opposed 
to  his  character,  which  is  essentially  moderate,  practical,  dis- 
posed to  doubt  the  value  of  very  extreme  views.  It  is  much 
more  probable  that  he  has  made  a  simple  blunder  ;  and  the 
fact  that,  in  the  teeth  of  circumstances  he  knows  so  well,  he 
could  make  it,  is,  as  we  have  said,  one  more  proof  of  the 
difficulty  of  establishing  solid  government  in  France.  The 
priests  may  not  be  more  powerful  than  the  landowners  in 
England — that  is,  the  town  masses  may  easily  be  detached 
from  them  ;  but  imagine  the  difficulty  of  governing  England 
with  every  landowner  convinced  that  his  safety,  here  and 
hereafter,  depended  upon  overthrowing  the  Government  ! 
There  must  be  a  compromise  of  some  kind,  and  we  do  not 
perceive  in  M.  Gambetta's  speech  even  a  recognition  of  the 
idea  that  compromise  would  be  expedient. 


BUSINESS    NOTES. 

TuE  Caledonian  and  North  Beitisk  Amalgama- 
tion.— The  terms  of  amalgamation  which  the  directors  of  the 
Caledonian  and  North  British  shareholders  propose  to  their 
respective  shareholders  have  now  been  formally  stated  in  a 
joint  circular.  They  are  simply  that  after  the  Ist  of  August 
next  year  the  two  companies  will  participate  in  the  net  earn- 
ings of  the  joint  line — 1st,  as  respects  the  annual  sum  of 
1,818,023/,  the  amount  of  the  aggregate  net  earnings  of  the 
two  lines  for  the  year  ending  31st  July,  1871,  in  the  propor- 
tion of  711,329/  to  the  North  British,  and  1,106,694/  to  the 
Caledonian.  These  were  the  actual  proportions  earned  by  the 
two  companies  in  the  year  named  ;  2nd,  as  respects  all  net 
earnings  beyond  the  above  sum  of  1,818,023/,  in  equal  pro- 
portions. In  other  words,  the  companies  agree  to  share  and 
share  alike  in  ever}'thing  beyond  what  they  made  last  year. 
We  do  not  think  there  will  be  much  objection  on  the  part  of 
the  shareholders  to  these  terms.  They  seem  a  little  unfair  to 
the  Caledonian,  which  is  50  per  cent,  larger  than  the  North 
British,  judged  by  the  net  earnings,  and  possesses  the  more 
profitable  half  of  Scotland,  while  the  accruing  increase  of  re- 
ceipts is  actually  larger.  In  the  Caledonian  for  the  current 
half-year  the  accrued  increase  of  traffic  is  53,797/,  and  in  the 
North  British  it  is  47,650/ ;  but  the  two  companies  are  in 
future  to  participate  alike  in  the  joint  iacrease  of 
traffic.  The  difference  however  is  so  small  as  not  to 
be  worth  disputing  about  in  comparison  with  the  large  im- 
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mediate  addition  to  the  net  earnings  which  may  be  looked 
forward  to  as  the  result  of  the  amalgamation.  As  the  joint 
circular  too  truly  states  the  history  of  the  two  companies  has 
been  one  of  incessant  warfare,  varied  only  by  '■  repeated  un- 
"  availing  attempts  to  come  to  terms,  and  by  the  short-lived 
'joint-purse  truce."  It  is  also  true  that  the  "railways  of  both 
'•  systems,  in  fact,  are  so  interlaced  in  the  most  important 
"  dis'.ricts,   and  have   rights  in  common  in  so   many  quarters. 


!  before  the  company  stopped  payment  in  1866,  the  defendant 
'  executed  a  voluntary  transfer  to  his  son-in-law  Deering,  a , 
journeyman  butcher,  but  then  out  of  employment,  Deering ! 
I  being  described  in  the  transfer  as  a  gentleman,  and  the  trans- 
fer being  registered  just  eight  days  before  the  stoppage.  The  ' 
shares  were  then  worth  8/  a  piece,  and  it  was  contended  for  j 
the  defendant  that  the  transaction  was  an  out-and-out  gift  to  I 
Deering,  and  that  the  directors  would  not  have  been  justified 


"  that  separate  interests   are  scarcely  compatible   with   bar-  j  in  refusing  his  name.     His  Honour,  however,  took  the  view  | 

'  "        ~  that  the  transfer  was  intended  to  have  the  effect  of   relievitiiJ 


monious  working,  and  the  companies  and  the  public  suffer  aC' 
"  cordingly."  Even  at  some  sacrifice  therefore  of  his  apparent 
interest,  the  Caledonian  shareholder  will  do  well  to  secure 
the  great  gain  to  be  immediately  expected  from  diminished 
working  expenses.  We  need  hardly  point  out  how  strongly 
this  new  amalgamation  condemns  the  principle  of  competition 
which  still  lingers  among  our  Parliamentary  traditions  as  the 
rule  to  be  applied  to  railways.  If  the  amalgamations  of  the 
present  year  are  sanctioned  it  will  be  absurd  in  future  to 
authorise  a  competing  railway,  and  we  should  even  expect 
that  Parliament  will  enforce  amalgamations  when  they  would 
be  expedient  in  the  public  interest,  but  where  the)'  are  now 
prevented  by  the  personal  interests  of  directors  and  chairmen 
afraid  of  losing  place  and  power.  The  case  for  the  Caledonian 
and  North  British  amalgamation  is  not  half  so  strong  as  it  is 
for  the  amalgamation  of  the  three  passenger  lines  which  con- 
nect London  and  its  southern  watering  places. 


A  FoHEiGX  Bo>-i)HOLDEHs'  ASSOCIATION. — It  is  under- 
stood that  an  attempt  will  shortly  be  made,  under  the 
auspices  of  the  Council  of  Foreign  Bondholders,  to  establish 
on  a  firm  footing  a  permanent  Association  of  Foreign  Bond- 
holiiers.  An  experience  of  several  years  has  now  shown  the 
advantages  of  concerted  action  among  the  classes  interested  in 
foreign  loans,  while  it  has  also  been  found  that  there  is  a 
needless  amount  of  friction  and  expense  in  the  separate 
action  of  independent  committees  of  the  holders  of  particular 
loans  without  the  support  of  a  central  association.  The 
Council  of  Foreign  Bondholders  has  hitherto  discharged  most 
ably  the  function  of  supporting  each  separate  committee  ;  but 
there  is  a  want  of  permanence  in  the  organisation  which  it  is 
now  proposed  to  supply.  It  is  suggested  that  a  Foreign  Bond- 
holders' Association  should  be  incorporated  under  a  Eoyal 
Charter,  and  that  the  necessary  capital  should  be  raised  by 
a  thousand  subscriptions  of  100/  each — to  be  subscribed, 
if  possible,  by  1,000  members,  and  larger  subscribers 
having  power  to  nominate  members  for  each  100/  sub- 
scribed. The  interest  of  100,000/  it  is  thought  will  con- 
stitute a  fund  for  carrying  on  the  business  of  the  association 
in  the  most  efficient  possible  manner  on  the  pLin  now  pursued 
by  the  Council  of  Foreign  Bondholders,  while  the  new  body 
would  also  act  as  agent  and  receive  payment  in  that  capacity 
from  the  separate  committees  of  the  holders  of  particular 
loans  where  Governments  have  been  in  default.  From  both 
sources — the  interest  of  the  capital  subscribed  and  the  receipts 
from  the  recovery  of  claims — it  is  anticipated  that  there  will 
be  a  surplus  after  paying  all  the  expenses  of  the  association, 
and  the  surplus  will  be  applied  in  repaying  by  drawings  the 
capital  subscribed  and  a  farther  sum  of  100/  per  bond  in  con- 
sideration of  the  first  outlay.  In  addition  it  is  proposed  to 
form  a  library  and  reading  room,  to  which  subscribers  will  have 
access,  and  in  which  all  information  as  to  foreign  loans  and 
the  dealings  with  defaulting  Governments  will  be  collected, 
arranged,  and  made  easily  accessible  to  those  interested.  Such 
is  a  meagre  outline  of  a  scheme  which  promises  to  carry  out 
more  fully  than  has  yet  been  done  the  objects  of  the  Council 
of  Foreign  Bondholders,  and  we  have  no  doubt  it  will  be 
warmly  supported  by  those  concerned.  The  original  capital 
is  not  very  great  considering  the  magnitude  ol  the  interests 
involved,  and  we  should  say  there  is  a  fair  chance  of  the 
subscription  being  only  nominal,  the  subscribers  being 
almost  certain  to  receive  their  money  back,  while  other 
and  very  substantial  privileges  will  accrue  to  them. 


Ay  Ikepfectual  Transfeh  of  Shares. — The  Master 
of  the  Eolls  has  just  decided  that  a  transfer  of  shares  in  the 
following  circumstances  was  ineffectual  to  save  the  transferror 
from  1}eiDg  put  on  the  list  of  contribmoiiej.  The  com- 
pany was  the  European  Bank  (Limited),  in  which  the  de- 
fendant Miisters,  a  meat  salesman  in  Newgate  Market, 
Lad  held  280  shares  of  50/  each,  on  which,  as  there  was  only 
15/  paid  up,  there  was  a  farther  liability  of  9,800/.     Shortly 


Masters  of  liability  if  the  thing  went  wrong,  while  if  it  went 
right  Masters  was  t©  retain  the  beneficial  interest.  He  al^i 
commented  on  the  misdescription  of  Deering  in  the  transftr 
as  misleading  the  directors,  and  preventing  them  from  reject- 
ing a  name  which  they  would  otherwise  have  rejected.  He 
therefore  decided  that  "  upon  the  whole  the  transfer  w  s  a 
"  nullity,  the  transaction  being  colourable  and  the  description 
"  untrue,  and  the  name  of  Mr  Masters  must  be  placed  upon 
"  the  list,  with  costs." 


TuE  New  German  Coinage  Bill. — According  to  des- 
patches from  Berlin  the  Coinage  Bill  has  been  farther 
modified  in  its  progress  through  Parliament,  by  "  strikiiiu' 
"  out  the  groschen  and  30-mark  piece."  As  the  15-mark  ! 
piece  was  previously  struck  out  the  only  new  gold  coins  will 
be  the  10  and  20-mark  pieces — that  is,  only  the  gold  coins 
approximating  to  our  English  sovereign  and  half-sovereign. 
The  Bill  will,  to  all  appearance,  become  law  very  soon,  and 
the  international  vexation  which  must  ensue  from  the  use  in 
Germany  of  coins  which  approximate  so  nearly  our  own  gold 
standard  and  are  yet  so  different  is  accordingly  inevitable. 
We  cannot  but  consider  it  a  misfortune  that  the  new  coinage 
of  Germany  should  be  attended  with  so  serious  a  drawback. 


B  CoNTEiBUTOEiES. — The  Lords  Justices  of  Appeal — re  the 
Oriental  Commercial  Bank,  Morris's  case — have  made  a  farther 
contribution  to  the  elucidation  of  the  law  on  the  subject  of 
the  liability  of  B  contributories.  The  question  arose  on  ap- 
peals from  a  decision  of  the  Master  of  the  Ro'ls,  in  which  he 
had  laid  down  that  when  a  B  contributory  was  made  liable  for 
debts  due  at  the  time  of  his  transferring  and  not  paid  before  the 
winding-up,  his  liability  should  be  "  without  any  reduction  in 
"  respect  of  the  dividend!  upon  such  debts  already  paid  by 
"  the  liquidator "  out  of  the  contributions  of  the  A  share- 
holders. In  the  present  case  Mr  Morris  had  transferred 
shares  on  which  800/  of  liability  remained  to  Demetrio  Pappa, 
who  had  not  paid,  and  he  became  liable  in  consequence  along 
with  the  B  shareholders  in  respect  of  642/  of  debts  existing  at 
the  time  of  the  transfer,  and  still  remaining  due.  The  effect  of 
this  decision  would  have  been  to  make  him  liable  along  with 
the  others  for  the  whole  642/,  although  the  contribution:^ 
of  the  A  shareholders  amounted  to  15s  per  £,  and  if  applied 
in  reduction  of  the  old  debt  before  the  B  shareholders 
were  made  contributories.  would  have  restricted  then 
liability  to  160/  10s.  Hence  the  present  appeal.  Tlf 
B  shareholders,  it  was  said,  should  only  be  liali.' 
to  contribute  after  the  A  shareholders  were  exhauste  1. 
To  this  view  the  Lords  Justices  gave  their  assent. 
The  object  of  the  Master  of  the  Eolls  had  been  to 
provide  a  larger  fund  for  the  general  creditors  by  marshalling 
the  assets,  but  the  Lords  Justices  held  that  the  liability  of  a 
B  contributory  was  a  matter  entirely  between  himself  and 
the  creditor  whose  debts  existed  before  he  transferred  his 
shares.  The  Lords  Justices,  however,  decided  on  another 
point  which  was  raised,  that  the  B  contributories  among 
themselves  were  not  to  be  exhausted  in  succession,  those  who 
had  last  transferred  being  made  first  liable,  and  so  on.  The 
only  difference  would  be  that  some  would  probably  be  liable 
for  more  debts  than  the  others,  according  to  the  date  of  their 
transfers.  The  distinction  is  a  little  intricate,  and  should 
perhaps  be  stated  in  the  Judge's  words.  Lord  Justice  James 
said : — 

The  OftBO  might  1»  illustmtoii  In-  snpposing  tliat  thoi-p  wciv  throo 
B  contributories,  A.  B.  ami  C,  who  oeanoil  to  lie  luoinlwrs  in  tUnt  ordor, 
urn!  that  A  was  liahli'  in  resiwct  of  1(K)/  of  the  couipany's  liohts,  B  in  ^ 
rpspnct  of  200/  (wliich  would  iuchiilo  A's  KH"),  and  C  in  ivspiict  of  .; 
3(HI/ (which  would  include  B's  2(H)/).  C  would  have  to  )>ny  the  wholo 
of  the  KM)/ debt  lust  eoutractcd  ;  he  would  1k'  UbWo  jointly  with  B  for 
tho  1(K)/  Boeoudly  contracted,  Hnrt  jointly  with  A  and  B  for  the  KKl/ 
first  contracted,  while  B  would  be  lialilo  jointly  with  C  for  the  100/ 
secondly  contracti-d,  and  jointly  wlh  .\  for  the  KW/  first  coiitract.'d. 
and  A  wouhl  Iw  liable  jointly'  with  B  and  C  only  for  the  100/  flr.st 
contractod.     Arwuiuing  that  C  could  not   pay  the  whole  amoant  duo 
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from  hiin,  B  would  have  to  mako  it  good  to  the  extent  of  hia  liability, 
and  so  on.  What  C  contributed  would  bo  apiwrtioned  between  the 
throe  different  100/,  what  B  contributed  would  bo  apportioned  between 
the  earlier  two  of  them,  while  A's  contributions  would  go  only  to 
payment  of  the  first  100/.  This  would  be  a  species  of  marshalling  as 
between  persons  jointly  liable  to  the  same  debts. 
In  general  the  effect  of  the  recent  Chancery  decisions  is  to 
whittle  down  to  the  narrowest  point  the  liability  of  the  B  con- 
tributories.  In  a  few  months  after  a  transfer  of  shares 
there  will  not  usually  be  many  of  the  old  debts  remaining 
unpaid,  and  the  B  contributory,  when  he  is  made  liable, 
will  only  have  to  make  good  the  difference  between  the 
amount  and  the  dividend  which  the  A  shareholders  will  have 
paid. 


THE 


HONOUE    OF    KNIGHTHOOD. 

TO   THE  EDITOR  OP  THE   ECONOMIST. 


SlE, — The  elevation  of  L^rd  Mayor  Dakin  to  the  honour  of 
Knighthood  seems  to  deserve  more  attention  than  it  has 
aroused. 

The  reasons  assigned  for  this  distinction  are  to  be  found  in 
the  services  rendered  by  the  late  Lord  Mayor  to  the  cause  of 
charity,  and  especially  in  the  subscriptions  raised  under  his 
presidency  for  the  sufferers  by  the  siege  of  Paris,  the  fire  at 
!  Chicago,  the  hurricane  in  the  West  Indies,  and  other  calami- 
ties, moral  and  physical. 

As  a  City  man  and  nolens  volens  a  contributor  to  each  of 
these  objects,  I  venture  to  maintain  that  even  a  Lord  Mayor 
should  be  just  before  he  is  generous,  and  that  all  his  super- 
fluous energy  is  rectuired  for  the  control  and  supervision  of 
municipal  affairs. 

i  Let  the  trafiSc  in  our  crowded  streets  be  organised,  the 
beggars  who  infest  them  be  dispersed,  the  expenses  of  our 
civic  administration  be  reduced,  and  a  host  of  useful  and  long- 
' -ferred  reforms  be  initiated. 

■'  The  dull  laborious  hours  of  ease  [of  the  Mansion  HouaeJ 
Were  well  exchanged  for  toils,  for  cares,  like  these.'' 
Such   duties    diligently   performed   might    fairly   lead    to 
honour,  but  if  it  be   once    understood  that   to  levy  subscrip- 
tions is  the  path  to  fame,  and  will  entitle  each  outgoing  Lord 
Mayor  to  be  called  Sir  John  or  Sir  Jacob,  what  a  prospect   is 
open  before  us,  whom  he  periodically  lays  under  contribution  ? 
(iuii'quid  delirant  refjes,  &c. 

— whenever  mayors  rage  for  titles  the  citizens  must  bleed. 
Charity  has  been  defined  as  the  act  of  A,  who,  touched  by  the 
misfortunes  of  B,  relieves  him  out  of  the  pocket  of  C.  But 
our  civic  benefactor,  not  content  with  the  moral  gratification 
which  he  has  earned  at  our  expense,  claims  to  be  rewarded 
into  the  bargain.  Upon  such  conditions  it  may  safely  be  pre- 
dicted that  charity  will  never  fail. — I  am,  sir,  yours  truly, 

Anti-Coepobatoe. 


THE   PUBLIC   EEVENUE   AND    EXPENDITURE. 
The    following   are  the  Receipts   on    account    of  Revenue 
during  the  week  ending  Nov.  18  : — 

Receipts  of 

Week  Ending 

Nov.  18. 

£ 

410,000 

.515,000 

23G,000 

,"),0(M) 

00,000 

100,000 

nil. 

nil. 

25,143 


Customs 

Excise 

Stamps   

Taxes  

Income  tax.... 
Post  Office  .... 

Telegraphs 

Crown  lands  . 
Miscellaneous.. 


Total     1,851.143 

The  total  receipts  of  the  previous  week  were  1,109,000/. 
The  Exchequer  issues    jo  the  week  on  account   of  expen- 
diture were  529,497/,  viz.  :^ 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  24,41)7 

Supply  services 505,000 

Telegraph  services  nil. 


During 

follows : — 


the   week   the    cash    balances  have 


529,497 
increased 


Balances  on  Not. 


Bank  of 

England. 

£ 

11   1,922,845 

18  2,458,038 


Increase 535,193 


Bank  of 
Ireland. 

£ 
402,050 
623,613 

221,557 


Total. 

£ 

2,324,901 

3,081,651 

756,750 


(prom  ook  own  cobkespondbnt. ) 

Paris,  Not.  2.3. 
The    returns  of  the    Bank  of  France  for   this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Debtor. 
Nov  23, 1871.  Nov.  16,  1871.  Sept.  8, 1870 

f  c  f  c  f  c. 

Capital  o(  ttie  bank 182,600,000    0    ...    182,600,000    0    ...    182,500,000    7 

Profits  in  additiun  to  cajiltal 

(Art. 8,  Law  of  June  9, '57)        7,377,252     2    ...        737e,ftl0  47    ...        7,045,160  83 
Reserve  of  the  bank  and  ita 

branchss 22,10.5.750  U    ...      22,105,760  14    ...      22,103,750  14 

Reserve  of  landed  property..        4,00o,0CX)    0    ...        4,000,000    0    ...        4,000.000    0 

Kotes  in  circuiation 2,300,657,753    0    ...  2,310,674,610    0    ...  1,746,050,773    0 

IJankuotes  to  order,  receipts 

payable  at  ilsjht 10,281,013  S-l    ...      12,267,691  43    ...      84,768,32170 

Treasury    account   current, 

creditor  165.841.918  34    ...     144,443,716  84    ...     178,77tf,831  43 

Current  nccounts,  Paris 216,185,311  42     ...     239,418,169  27    ...    334,406,630  31 

Do  IjranLh  banks 34,146  637    0    ...      38,720,479    0    ...     107366.186    0 

Dividends  payable  1,482,567    0    ...        1,638,888    0    ...        1.394,076    0 

Discounts  and  sundry  inte.- 

rests 46,364,285  83    ...      43,8»4,673  16    ...      13,771,799  79 

Rediscounted    the    last   six 

9,917,593  61 


months    

Reserve   for  eventual  losses 

on  prolonged  Ijills,  and  on 

the     liquidation     of     the 

branches    at    Metz,  Mul- 

house,  and  Sirasburg  26.000,000    0 

Sundries 35,009.381  61 


Total 


Cash  in  hand  and  in  branch 

banks  

Comin-  reial  V)ills  over-due... 
Commercial  bills  discounted, 

not  yet  due 

Treasury  bonds 

Commercial     bills,     branch 

banks  

Advances   on     deposits    of 

bullion 

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  orancli  bank" 

Do   on    railway    shares 

and  debentures 

Do  by  branch  banks 

Do   on    Credit    Foneier 

honds  

Do  branches  

Do  to   the  State  (Con- 
vention, June  10, 1867) 
Government  stoek  reserve... 

Do  dlsposald" 

Rentes    Imuiobilisdes    (Law 

of  June  9,  1857)    

Hotel  and  furniture  oi  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  maiia^'emeiit  ... 
Advances    to   the    City    of 

Paris,  Feb.  11,  1871 

Sundries 


9,817,693  61 


36,000,000    0 
49,246,184  09 


.3,082,125,584  20     ...3,091,994,173  89 
Crkditor. 


1,157,060  80 


12,413,834 


634,391,089  20 
793,M7  79 

281,186,135  20 
1,193,543,500    0 

388,808,355    0 

22,872,500    0 
1,090,600    0 

13.360,900  0 
11,821,150    0 

27.762,400  0 
20,898.973    0 

1,318,400    0 
903,350    0 

60,000,000  0 
12,980,750  14 
66,473,568  81 

100,000,000    0 


5,761,278    0 
4,134,189  33 


210,000,000    0 
16,223,976  83 


.     634,002,768  48 
6,171,562  64 

.  289,837,877  16 
.1,193,428,600    0 

.    391,481,733    0 

.      22,492,100    0 
1,143,600    0 

.  18,602,400  0 
.      12,125,750    0 

28,362,700    0 
.      21,261,826    0 

1,360,800    0 
906,460    0 

.  60,000,000  0 
.  12.980,760  14 
.   66,473,568  81 

.  100,000,000  0 


8,762,968  0 
4,102,273  85 


210,000,000  0 
39,616,556  92 


...  2,694,767,406  92 

f  c 

...    808,002,713  73 

776,887  60 

...    793.569,239  33 


635,724,335  0 

13,382,400  0 

7,691,350  0 

53,417,000  0 

11,864,910  0 

44,796,200  0 

39,488,350  0 

6,016  800  0 

1,527,390  0 

60,000,000  0 

13,980,7.50  14 

80,567,187  31 

100,000,000  0 


9,033,683    0 
1,333,885  36 


18,59«,54e  67 


Decrease. 

francs. 
10,000,000 


Decrease, 
francs. 


1,500,000 


Total    3,082,123,564  20    ...3,091,994,173  89    ...2,694,757,106  82 

A  comparison  of  this  week  -with  last,  in  the  principal  items, 
shows : — 

Debtor. 

Increase, 
francs. 

Notes  in  oircalation  

Treasury  balance  11,000,000     . 

Deposits  2,400,000     , 

CKEDrroK. 

Increase, 
francs. 

Coin  and  bullion    300,000     . 

Bills  discounted 8,800,000     . 

Advances  on  securities 

The  Bank  return  of  to-day  is  one  of  the  most  favourable 
issued  for  some  weeks  i)ast,  as  although  the  various  items  pre- 
sent no  great  variation  compared  with  the  situation  last  week, 
the  changes  are  all  in  a  favourable  sense,  and  show  an  abate- 
ment of  the  crisis  and  a  revival  of  confidence.  The  circulation 
of  notes  has  diminished  by  nearly  ten  millions,  leaving  again  a 
margin  of  one  hiuidred  millions ;  the  private  accounts  exhibit 
a  slight  augmentation,  and  those  of  the  Treasury  an  increase 
of  over  eleven  millions ;  the  advances  on  public  securities  and 
railway  shares  and  debentures  show  a  decrease,  and  no  further 
sales  of  rente  have  taken  place.  The  specie  reseiTe  at  the 
same  time  remains  intact. 

The  rumours  of  an  intention  to  double  the  Bank  capital  and 
inci-ease  the  limit  for  the  issue  of  notes,  after  being  nearly  a 
week  in  circulation,  and  being  so  tar  accepted  as  authentic  as 
to  influence  the  price  of  Bank  stock,  were  at  length  con- 
tradicted in  the  last  sitting  of  the  Permanent  Committee  of  the 
Assembly  at  Versailles.  The  denial  is  not,  however,  absolute, 
and  only  goes  so  far  as  to  say  that  for  the  present  there  is  no 
intention  of  increasing  the  circulation,  and  that  the  regents 
of  the  Bank  are  opposed  to  an  augmentation  of  the  capital. 
The  real  value  of  the  contradiction  is,  that  no  steps  will  be 
taken  until  the  Parliament  meets  on  the  4th  December,  and 
that  if  the  regents  can  obtain  authorisation  to  issue  more 
paper  with  their  present  capital  they  have  no  desire  to  increase 
it.     In  the  absence  of  the  Legislative  Assembly,  there  are  no 
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means  of  verifying  the  rumours  which  constantly  arise,  ex- 
cepting by  the  sittings  of  the  Permanent  Committee,  and 
these  ai-e  held  but  once  a  week,  consequently  reports  may 
remain  for  several  days  uncontradicted.  One  of  the  latest  is, 
that  the  Bank  of  France  contemplates  selling  the  whole  of  its 
disposable  rente,  nearly  70  millions,  to  a  syndicate  of  bankers, 
but  there  is  probably  no  more  foundation  for  this  than  the 
others. 

The  public  are  gradually  becoming  accustomed  to  the  use  of 
the  new  paper  tokens,  although  at  the  commencement  of  the 
week  the  benefits  to  be  derived  by  the  issue  were  seriously 
compromised  by  the  announcemeut  that  the  Paris  Omnibus 
Company  and  some  of  the  railway  companies  had  given 
ordei-s  to  their  sei-vants  not  to  accept  them.  The  reason 
alleged  was  that,  as  a  large  number  of  different  types  of  notes 
had  been  issued  in  different  localities  as  well  as  in  Pai-is,  the 
clerks  at  the  ticket  offices  would  be  unable  to  distinguish  be- 
tween those  properly  guaranteed  and  others.  The  profits 
those  companies  were  making  by  the  constant  influx  of  coin, 
which  could  be  sold  at  a  premium,  no  doubt  helped  to  prompt 
this  resolution.  The  directors  have  however  now  recalled 
those  instructions,  it  is  believed,  in  consequence  of  a  recom- 
mendation from  the  Government.  The  Journal  Officid  of 
to-day  moreover  contains  a  note  stating  that  the  new  tokens 
will  be  received  at  all  the  public  oflices  for  a  smaller  sum  than 
20f ;  the  Bank  of  Fi-ance  will  not  however  give  its  own  notes 
in  exchange  for  them,  as  had  been  expected. 

The  Bourse,  which  had  been  heavy  all  the  week,  was  firmer 
to-day,  but  rente  and  loan  each  show  a  slight  depreciation 
compared  with  the  rates  of  Thm-sday  last.  Railway  stock  and 
most  foreign  securities  have,  however,  improved.  The  follow- 
ing are  the  latest  quotations  : — 

November  16.  November  23. 

f     c  {     0 

Threes 66  90     56  87^ 

Fives  93  97^  92  45xd 

Four-and-Half   83  50     83     0 

Morgan  Loan 508     0     507  50 

Italian 64  15     65  35 

Italian  Tobacco 475     0     480     0 

Ottoman  Fives  49  75     50  10 

Ottoman,  1869  285     0     288     0 

Spanish  Exterior  83i       333 

United  States  5-20    108|       107| 

Bank  of  France 3660    0    3675    0 

Comptoir  d'Esconipte    700     0     700     0 

Credit  Foncicr  991  25     990     0 

Credit  Mobilier 235     0     221  25 

Credit  Industriel    610     0 

Socie'te  Ge'nerale  575    0     576  25 

Depots  et  Comptes  Courants    647    0     

Parisian  Gas  715     0     715     0 

Northern  Railway 1000     0     1000     0 

We.stern ...         

Orleans    855     0     865     0 

Eastern  520     0     527  50 

Lyons-Mediterranean   900     0     897  50 

Southern     635     0     645     0 

bouth  Austrian  Lombard 440     0     443  75 

Suez  Canal 192  50     192  50 

The  premium  on  gold  continues  at  from  10  to  12  per  mille, 
and  the  exchange  on  London  at  25f  75c.  English  banknotes 
and  sovereigns  sell  at  25f  95c  to  26f. 

The  Prefect  of  the  Seine,  in  the  last  meeting  of  the  Muni- 
cipal Council,  gave  some  details  of  the  City  finances,  pending 
the  presentation  of  the  complete  Budgets.  The  years  1870  and 
1871  would  both  show  a  deficit,  and  in  1872  there  would  be  no 
surplus  in  the  Ordinai-y  Budget  to  transfer  to  the  Extraor- 
dinary. He  hoped  that  the  deficit  for  1871  would  not  exceed 
the  60  millions  that  might  be  covered  by  the  floating  debt,  but 
he  feared  that  that  resource  would  be  partly  absorbed  by 
other  requirements.  The  only  receipts  that  coxild  be  applied 
to  the  Exti-aordinaiy  Budget  were  the  instalments  remaining 
overdue  on  the  loan  of  1869.  As  the  accounts  had  been  burnt 
by  the  Commune,  the  amount  could  only  be  stated  approxi- 
matively ;  at  the  outbreak  of  the  war  it  was  45 
millions,  but  33  millions  had  l>cen  paid  since.  A  sum 
of  12  millions  would  therefore  be  received  when  the 
imknown  holders  should  come  forward  to  pay,  which 
would  probably  not  be  until  higher  rates  than  the 
present  permitted  them  to  sell  with  advantage.  The  City 
hoped  by  means  of  the  anticipated  payments  of  the  new  loan 
to  be  able  to  reimburse  a  sum  oi  21  millions  to  the  Bank 
before  the  end  of  the  present  jrear.  The  estimates  for  1872 
would,  he  expected,  show  a  deficit  of  about  20  millions,  which 
could  only  be  covered  by  maintaining  the  additional  octroi 
duty,  and  the  double  tenth  on  the  four  direct  taxes ;  to  do  the 
former  a  law  would  be  required,  and  for  the  latter  a  decree 
from  the  President  of  the  Republic.  No  new  public  works 
would  be  undertaken  next  year. 

The  rumoured  intention  of  the  Government  to  denounce  the 
Treaty  of  Oomuiorce  with  England  excites  but  little  attention 
in  the  French  press,  the  journals  confining  themselves  to  pub- 
liahinff  an  occasional  semi-official  note  on  the  state  of  the 
negotiations,  or  extracts  from  the  English  papers.     One  would 


have  imagined  that  a  question  of  such  importance  would  have 
become  a  subject  of  general  discussion,  but  the  journals 
generally  appear  to  avoid  the  topic,  as  if  fearing  to  nin  counter 
to  the  popular  prejudice,  which  takes  for  gi-anted  that  all  the 
advantages  of  the  Treaty  have  been  on  the  side  of  England, 
and  all  the  sacrifices  on  that  of  France.  It  may  be  safely 
said  that  not  one  Frenchman  in  a  thousand  is  even  aware  of 
the  n  iture  and  tenus  of  the  Treaty  :  from  the  constant  use  of 
the  words  Uhre  echmir/e  in  connection  with  it  they  have  at 
last  been  led  to  suppose  that  it  consists  really  of  an  unre- 
stricted trade  on  conditions  of  equality  between  the  two 
countries,  instead  of  an  arrangement  by  which  one  side 
has  abandoned  everything  to  obtain  only  partial  concessions. 
The  denunciation  of  the  Treaty  would  probably  not  meet  with 
any  disfavour  among  the  mass  of  the  people,  as  for  many  years 
past  it  has  been  made  to  bear  the  odium  of  the  present  high 
cost  of  living  in  France.  It  is  quite  a  stereotyped  answer 
among  dealers  in  articles  of  food  to  complaints  of  dearness, 
that  all  the  dairy  produce  and  the  best  wines  are  now  sent  to 
England.  As  for  the  native  manufactures,  the  people  have  no 
fear  of  retaliation  by  the  imposing  of  an  English  duty  on 
them,  for  the  populai'  belief  is  that  all  articles  produced  by 
France  are  so  immensely  superior  that  the  English  cannot  do 
without  them,  and  will  continue  to  purchase  them  at  whatever 
the  price  may  be.  I  do  not  pretend  that  this  is  the  opinion 
throughout  France,  but  it  is  certainly  that  which  prevails  in 
Paris  among  the  masses,  and  imfortunately  in  a  great  measure 
among  the  middle  classes. 

An  exception  to  my  remark  on  the  silence  of  the  Frencli 
press  must  however  be  made  for  the  ])ehu'..i,  but  even  that 
journal  does  not  defend  its  former  Fi-ee-trade  principles  with 
the  same  earnestness  since  the  recent  change  in  its  direction, 
by  which  the  influence  of  M.  Thiers  is  felt  through  one  of  its 
chief  proprietors,  the  present  Pi'efect  of  the  Seine.  M.  Michel 
Chevalier  however  continues  to  defend  a  policy  of  commer- 
cial liberty  in  it,  and  has  just  contributed  an  article  on  the 
yai-n  aud  spun  cotton  duties,  which  are  the  question  of  the 
moment.  The  conclusion  at  which  he  amves  is,  that  there  are 
excellent  reasons  for  diminishing  the  duty  on  those  articles 
in  a  large  proportion,  but  not  a  shadow  of  a  reason  for  in- 
creasing them.  He  shows  that,  even  under  the  present  tariffs, 
the  duty  on  yam  varies  from  15f  per  100  kilos  for  the  No.  20;^ 
to  lOOf  for  the  No.  100,  while  tor  the  finer  sorts  used  in  the 
manufacture  of  muslin  it  reaches  a  rate  of  250f  and  300f ;  in  i 
the  ZoUvercin  the  duty  on  yai-n  of  any  number  is  only  15f,  | 
and  yet  the  German  miUs  prosper  and  multiply,  and  in  Swit- 
zerland, where  the  duty  is  even  lower — only  4f  the  100  kilos — 
the  home  manufacture  is  becoming  developed  in  still  larger 
proportions.  The  high  rates  of  duty,  he  says,  are  the  sole 
cause  why  France  does  not  participate  in  the  immense  export 
trade  of  cotton  goods,  of  which  England  enjoys  the  monopoly. 

A  telegi-aphic  despatch  sent  round  by  the  Havas  Agency  on 
Saturday  last,  declared,  on  the  authority  of  the  7imes,  that  the 
French  Government  had  denounced  the  Treaty  of  Commerce. 
The  statement  subsequently  proved  to  be  based  on  the  misrepre- 
sentation of  a  passage  of  the  leader  in  that  journal.  The  report 
had  however  the  effect  of  calling  forth  a  note  in  the  Moniteurf 
evidently  "  inspired,"  contradictmg  the  nmiour,  while  admit-. 
ting  that  the  negotiations  had  been  suspended,  and  addin; 
that  the  Government  was  not  likely  to  adopt  a  uieasure 
such  importance  without  the  co-operation  of  the  Assemblyj 
which  could  be  consulted  in  sufficient  time,  as  it  was  to  in( 
at  the  commencement  of  next  month. 

The  Chamber  of  Commerce  at  Lyons  has  held  a  meeting 
the  subject  of  the  proposed  duties  on  i-aw  material,  and  their 
probable  effects  on  the  silk  trade.  During  the  last  season 
delegates  were  sent  to  Versailles  to  protest  against  the  impo- 
sition of  any  duty  on  silk,  and  to  propose  to  replace  it  by 
various  other  taxes.  These  latter  were  then  i-ejected  by  the 
Committee  on  the  Budget,  and  a  sort  of  compromise  was  come 
to  that  the  duty  should  not  exceed  3  per  cent.,  without  draw- 
back. Since  that  time  many  of  the  taxes  which  the  delegates 
had  proposed  as  an  equivalent  have  lx>en  voted,  or  are  likely 
to  be,  among  them  being  the  increased  stamp  duties,  a  tax  on 
trade  profits,  &c.  The  Chamber  now  complains  tiiat  the 
manufacturers  will  be  doubly  taxed,  iind  demands  that  the 
3  per  cent,  to  which  it  had  consented  should  not  be  imposed, 
and  that  any  deficit  should  be  made  up  by  a  duty  on  all  in- 
comes, without  exception. 

The  publication  of  the  French  Customs  return,  which  liii'l 
been  suspended  since  the  commencement  of  the  war,  is  ai"'!i; 
to  be  resumed.  The  destruction  of  all  the  returns  by  the liui)i- 
ing  of  the  Ministry  of  Finance  had  necessitated  the  procurin;; 
of  fresh  documents  from  the  departments  to  complete;  tli' 
statistics  for  the  years  1869  and  1870.  The  work  is  now  near 
completed,  and  the  table  for  the  year  1869  will  be  issued  ai 
the  end  of  the  present  month.  The  publicati(}u  of  the  niontlilv 
returns  of  iuiports  and  exports  will  also  Ix-  resumed  from  the; 
Ist  January  next ;  those  for  December,  1870,  and  October,' 
1871,  are  already  in  the  press ;  the  former  will  recapitulate, 
the  operations  of  the  year  1870,  and  the  latter  those  of  th 
first  ten  months  of  the  present  year. 
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The  City  of  Paris  is  now  issuing  the  provisional  titles  of  the 
last  loan,  in  exchange  for  the  certificates  delivered  on  sub- 
scribing. The  delay  had  been  caused  by  the  large  number 
which  required  to  be  pi'inted,  in  consequence  of  the  fractioning 
of  a  considerable  portion  of  the  bonds  into  fourths.  This  loan 
has  now  fallen  to  two  francs  below  par.  The  premium  at  one 
moment  was  as  high  as  twelve  fraucs.  No  announcement  is 
yet  made  of  the  emission  of  the  pei-manent  titles  of  the  Muni- 
cipal loan  of  1869,  the  whole  of  which  has  been  paid  up  since 
November  of  last  yeai%  with  the  exception  of  the  overdue  in- 
stalments above  refeiTed  to. 

An  attempt  is  being  made  to  introduce  the  manufacture  of 
beetroot  sugar  into  Italy.  A  company  has  been  started  in 
10,000  shares  of  250f  each. 

The  Lyons  Railway  .Company  announces  that  it  discounts 
its  bonds  falling  diie  on  January  1st  at  oj  per  cent,  per  an- 
num. The  Eastera  Company  will  pay  its  debentures,  without 
deduction,  from  the  1st  December. 

The  shares  of  the  Usines  a  Gaz  Bennies  have  been  admitted 
to  the  official  price  cun-ent ;  their  number  is  16,000,  at  SOOf 
each,  paid-up,  and  32,000  bonds  at  2.50f. 

The  Messageries  Company  announces  the  payment  of  a  pro- 
visional dividend  of  15f  (coupon  No.  15)  on  the  year  1871,  pay- 
able from  the  1st  December. 

Meetings  are  announced  of  the  Comptoir  d'Esoompte  on 
the  11th  proximo  for  the  modification  of  its  statutes,  and  of 
the  Sous- Comptoir  des  Entrepreneurs  on  the  9th  to  fix  its 
dividend,  and  elect  members  of  the  board  of  directors. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre,  per  -50  kilos,  duty  paid  : — 

Cotton. — Georgia  low  middlin!^,  114f;  \ew  Orlean.s  strict  low 
middling,  123f;  low  middling,  121f  oOo  to  122f  60c;  good  ordinary. 
120f  50c  ;  Oomrawuttee  very  ordinai-y,  77f ;  good  ordinary,  9H;  Tin- 
nevelly  good  ovdinarv,  9  If ;  Madras,  87f ;  Bengal,  83f.  Sales  last  week, 
20,91,5  bales;  arrivals,  20,737;   stock,  114,070. 

COFFSE. — Guatimala  picked,  lo3f;  Ceylon.  148f;  Singapore,  144f ; 
Tellicherry,  15.5f ;  Rio,  145f ;  Santos,  14.0f ;  Manilla,  loOf.  Sales  for 
the  week.  41.200  bales ;  arrivals,  4,323 :  stock,  147,841  bales  and 
2,083  tierces. 

Sdgar. — French  West  India  good,  Xo.  4,  o9f ;  usine,  Clf  oOc  to  64f. 
according  to  sample. 

Hides — Monte  Video  dry  ox  or  cow,  14of ;  green  salt,  ox,  85f ;  cow, 
78f ;  Buenos  dry  ox  and  cow,  136f  50o  ;  matadei  o,  145f ;  Rio  Janioro 
green  ox,  73f;  Valparai.so  drysalted,  99f.  A  lot  of  Buenos  horse  hides 
dry,  13f  to  lof  each. 

Wool. — BuenosAvres  unwashed,  180f  to210f;  Montevideo,  2274f- 
Chili,  230f  to  250f;  Spanish,  2)  Of. 

Tallow.— La  Plata  sheep,  57f  7.5c ;  Monte  Video  ex,  59f  50o. 

Cocoa.— Hayti,  95f;  Para,  09f,  in  bond ;  Trinidad,  125f:  Martinique, 
107f  50e. 


BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Accouni  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  22nd  day  of  November,  1871. 

ISSUE    DEPARTMENT. 


No'es  issued., 


£ 

i,.5+8,loo 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  23,548,155 

Silver  bullion    


Pi  oprietors' capital  .. 

Rest  

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts... 

Other  deposits 22,123,550 

•Seven-day  and  other 
bills    514,489 


38,548,155 
BANKING  DEPARTMENT. 
£ 


38,548,155 


14,553,000 
3,119,812 


0,504,582 


£ 
Government  securities     15,001.028 

Other  securities    17,152,857 

Notes 14,074,935 

Gold  and  silver  coin...  640,013 


46,875,433  40,875,433 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  23rd  November,  1871. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  ol  i 
foim,  present  the  following  result  :■ 


Liabilities. 
Circulation  (including 

Bank  post  bills) 24,987,709 

P  blio  deposits 6,504,582 

F  ivate  deposits  22,123,550 


Assets.  £ 

Securities 32,000,885 

Coin  and  bullion  24,194,708 


53,675,841  50,79,5,6,")3 

The  balance  of  As.set3  above  Liabilities  being  3,119,812/,  as  stated  in 
the  above  account  under  the  head  Rest. 


FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 


Circulation  

Public  deposits  

Other  deposits    

Government  securities . 

Other  securities 

Bullion    

Rest 

Reserve  


Increase. 
£ 

935,'il4 


302,065 

4,223 

595,630 


Decrease. 
£ 

286,987 

780,358 
430,073 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Nov.  22,  Nov.  15,  Nov.  23, 

1871.  1871.  1870. 

£  £  £ 

Thursday 19,091,000     11,152,000  11,203,000 

Friday  1.5,910,000     14,623,000  10,378,000 

Saturday  16,009,000     10,254,000  12,032,000 

Monday 14,033,000     10,802,000  9,504,000 

Tuesday    14,872,000     13,709,000  10,820,000 

Wednesday  12,570,000     40,539,000  9,715,000 


Total 92,575,000     ■'113.139,000     63,812,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Banlvcrs'  Clearing-house,  November  23rd,  1871. 

The  total  since  the  4th  of  January,  1871,  is  4,192,677,000^, 
compared  with  3,459,1 93,000Z  for  the  corresponding  period 
last  year,  showing  an  increase  of  733,484,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Rate  of  Discount,  for  three  months  ending 
22nd  November,  1871 :— 


Sept. 


16  - 
23  . 
30  . 

6  . 
13  . 
20  . 
27  . 

4  . 
11  . 
18  . 
25  . 


16  . 
22  . 


Circula- 
tion. 

Bullion. 

Depoeits. 

Securities 
in  Banlcing 
Departmnt 

Resen-e. 

Rate  of 
Discount 

£ 

£ 

£ 

£ 

£ 

% 

25,693,432 

25,338,609 

27,864,373 

31,166,666 

15,238,769 

2 

25,502,782 

25380,242 

27,436,012 

30,498,684 

15,400,262 

— 

25,381,497 

25,044,463 

27,149,414 

30,397,028 

16,196,108 

— 

25,631,434 

24,816,586 

26,624,200 

30,628,460 

14,727,040 

— 

25,297,966 

24,168,814 

26,073,163 

30,403,797 

14,423,619 

— 

26,356,777 

23,497,160 

26,766,326 

31,824,604 

13,711,115 

3 

25,556,6-17 

21,090,088 

29,183,060 

36,880,542 

11,077,113 

4 

26,881,601 

20,214,624 

27,656,863 

37,549,247 

8,919,849 

— 

26,6b8,929i  19,172,898 

26,574,354 

36,746,972 

8,064,963 

6 

26,368,916    20,353,421 

26,896,725 

36,679,863 

9,559,361 

— 

25,597,942   21,656,266 

28,052,611 

34,665,568 

11,671,681 

— 

26,013,893 

22,512,363 

27,893,106 

34,052,277 

12,054,383 

— 

26,679,699 

23,074,930 

27,984,071 

33,233,408 

12,930,685 

— 

25,274,696 

23,892,103 

28,633,376 

32,584,668 

14,125,918 

4 

24,987,709 

24,194,768 

28.688,132 

32,163,835 

M.721,648 

— 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  aa 
well  as  ten  years  back,  viz. : — 


At  correepondinsT  date^ 

Nov.  27, 

Xov.   25, 

Nov.    24,-  J    Nov.  23,        Nov.  22, 

with  the  present  week. 

1861. 

1868. 

1869. 

1870. 

1871. 

Circulation,     including 

£ 

£ 

fl 

£ 

£ 

bank  post  bills 

20,705,662 
4,303  932 

23.815  544 

15  .'?QQ  AI^^ 

24,127,374 

6,661,038 

18,781,459 

12,925,862 

24,957,709 
6,564,682 
22,123,560 
16,001,083 

Public  deposits    

5,427,696  '    4  49Rftai 

14,086.309 
10,892,859 

18,103,008 
15,074,874 

17,798,714 
13,811,963 

Government  securities.. 

Other  securities   

16,194^997 

Ifififi9i7n 

15  911  306 

^(l.^^A.R•A9. 

17,162,867 
14,721,548 

Koserve  of  notes  &  coiii 

9,590,398  I  10,013.385 

ll>,740,696  i  14,076,273 

14.944,778      !S.2.nfi_Ra7 

24,194,768 
4% 

Bank  rate  oi'diaeount,.. 

3% 

24% 

3  % 

24  % 

Price  of  Consols 

91|xd 

94 

94 

924 

935 

Average  price  of  wheat 

603    5a 

51s  6d 

469    Sd 

49s  lOd 

66s  11(1 

ExchangeonPari-  (slirt) 

26  224  30 

25  154    224 

35  15  224 

... 

26  76    90 

—  Amsterdam  ditto... 

11  17i  18  j  11  184  19 

11  184    184  U  174    1''4 

11  18t    185 

—  IIambarg(3months) 

13  84      9      13  10  lOJ 

13  lot    m  13  U  114 

13  9}  lOJ 

Clearing'-house  rettirn... 

1  .'^6.677,000 

57,473,000  1  63,812,000 

92,576,000 

In  1861,  the  demand  for  money  continued  to  decline,  but 
a  great  deal  of  caution  was  exercised  by  holders  of  money,  in 
consequence  of  intelligence  being  received  of  the  violence 
of  an  American  captain  in  arresting  the  English  mail  steamer 
Trent,  and  carrying  olf  from  it  the  Confederate  envoys  to 
Europe,  Messrs  Mason    and   Slidell.      For  a  time  there  was 
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some  fear  that  this  violent  act,  which  met  with  popular  ap- 
proval in  America,  would  involve  us  in  hostilities. 

In  1868,  money  was  easy,  at  2|  per  cent.,  but  the  Bank 
account  showed  the  reserve  to  be  near  the  minimum  of 
lO.OOO.OOOZ.  The  elections  for  the  new  Parliament  had  now 
been  completed,  and  showed  an  immense  majority  against  the 
Conservative  Government. 

In  18C9,  the  resources  of  the  Bank  were  accumulating,  and 
the  tendency  of  the  rates  in  the  open  market  was  downwards. 

la  1 87  0.  there  was  great  abundance  of  money,  a  great  deal 
of  continental  money  having  been  deposited  here  on  account 
of  the  war,  while  the  suspense  of  transactions,  owing  to  the 
Russian  difiSculty  and  doubts  as  to  the  duration  of  the  war, 
prevented  the  free  employment  of  the  accumulation.  The 
latest  accounts  seemed  to  show  that  the  siege  of  Paris  would 
be  more  protracted  than  was  at  first  expected,  while  the 
forced  evacuation  of  Orleans,  after  a  victory  by  the  relieving 
army  of  the  Loire,  revived  the  hopes  of  the  French. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1861,  a  deficiency  of 
2,108,688i;  in  1868,  an  excess  of  1,440,838/;  in  1869, 
an  excess  of  1,887,409/  ;  and  in  1870,  an  excess  of 
2,666,827/.     In  1871,  there  is  an  excess  of  4,970,693/. 

DiscorifT.  AND  Money  Mahket. — The  abundance  of 
money,  which  we  have  noticed  for  the  last  two  or  three  weeks, 
has  increased,  and  the  rates  we  subjoin  are  fractionally  lower 
than  those  we  qucted  a  week  ago.  The  market  is  again  very 
uncertain,  the  private  and  joint  stock  banks  finding  it  impos- 
sible to  obtain  the  rate  of  3  per  cent.,  which  they  allow  for 
deposits,  and  the  discount  houses  competing  with  each  other  for 
pood  bills,  and  so  driving  down  the  rates.  The  market  is  still 
fartherupsetby  the  competition  of  foreign  houses  for  six  months' 
bank  bills,  which  have  been  taken  by  them  as  low  as  SJ  per 
cent.  The  market  is  in  fact  once  more  getting  into  the  con- 
dition which  existed  a  few  weeks  ago,  when  it  became  neces- 
sary to  reduce  the  allowances  for  money  on  deposit  without 
waiting  for  a  reduction  of  the  Bank  rate.  To-day  the 
demand  has  been  as  quiet  as  at  any  time  during  the  week, 
both  at  the  Bank  and  in  the  open  market. 

The  changes  in  the  Bank  account  exhibit  a  considerable 
fresh  accession  of  strength.  The  reserve  has  increased 
695,000/,  and  the  bullion  in  both  departments  302,000/,  the 
former  being  now  14,724,000/,  and  the  latter  24,194,000/— 
about  as  high  as  they  were  in  the  beginning  of  September. 
The  private  deposits  have  also  diminished  780,000/  during  the 
week,  the  circulation  287,000/,  and  the  private  securities 
431.1,000/ — the  latter  still  continuing  to  be  repaid  as  they 
mature.  In  these  circumstances,  taken  in  connection  with 
the  great  abundance  of  money  in  the  open  market  and  the 
favourable  state  of  the  foreign  exchanges,  the  belief  gains 
ground  that  notwithstanding  the  approach  of  the  date  when 
tUe  acceptances  to  Germany  fall  due,  the  Bank  is  now  strong 
enough  to  make  a  farther  reduction  with  safety.  The  policy 
of  caution  has  been  successful,  and  as  its  till  is  now  very  full, 
it  is  thought  that  the  usual  expedient  necessary  to  disperse  the 
hoard  of  foreign  money  here  may  safely  and  properly  be  re- 
sorted to. 

The  changes  in  the  Bark  of  France  account  are  of  a 
favourable  nature — the  note  circulation  having  been  reduced 
400,000/  sines  last  week,  though  the  total  issue  is  still  dan- 
gerously near  the  legal  limit  of  96,000,000^. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run,  subject  to  the  remark  which  we  have 
already  made  as  to  the  uncertainty  of  the  market,  and  the 
variety  of  rates  at  which  business  is  actually  done  : — 

Bank  bills — 2  to  .<)  months        3|        per  cent. 

Do  4  months jA        percent. 

Do  6      —    3?        percent. 

Trade  bills — 2  to  3  months   8f        percent. 

Do  4  months    4  ^      per  cent. 

Do  6     —        i{  j    per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follow  :— 

Private  and  Joint  Stuck  Banks  at    call .*>     per  oent. 

Disootmt  tiousea  at  call    ., 3    per  oeni. 

Do  with  seven  days' notice    3^  percent. 

Do  fourteen  days' 3j  percent. 

These  quotations,  however,  as  we  have  already  explained,  are 
becoming  to  some  extent  nominal.  It  would  bo  difficult,  if 
not  impossible,  to  obtain  more  than  21  per  cent,  from  the 
banks  and  discoant  houses  for  any  large  new  sums. 


The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


1870. 

Paris   6 

Vienna    6* 

Berlin  5 

Frankfort  4 

Amsterdam    4^ 

Brussels 4 

Hamburg   

St  Petersburg   7 


Open  Market, 
per  Cent. 


8 

Nominal. 

The  Stock  Maekets. — The  week  has  been  one  of  com- 
parative dulness  in  nearly  all  departments,  but  especially  in 
English  and  Canadian  railways,  the  great  rise  of  the  previous 
fortnight  having  induced  realisations,  and  weak  speculative 
8iccounts  having  been  opened  under  the  influence  of  cheap 
money,  without  the  investing  public  coming  forward  to  take 
the  stock  off  the  market.  In  English  railways  however,  at 
the  beginning  of  the  week,  there  was  some  little  excitement 
caused  by  amalgamations — Great  Western  and  South-Western 
especially  advancing  upon  the  issue  of  a  Parliamentary 
notice  for  a  working  agreement  between  them  and 
the  South  Devon  and  Bristol  and  Exeter  lines ;  but 
after  the  advance  in  these  cases  there  was  an  immediate  re- 
action, and  the  general  tone  of  the  market  was  dull.  Yester- 
day and  to-day  there  was  rather  more  purchasing,  both  for 
investment  and  on  account  of  the  bears  buying  back,  while 
there  was  fresh  excitement  upon  an  announcement  of  prelimi- 
nary arrangements  being  made  for  a  lease  of  the  Sheffield  line 
to  the  Midland.  In  the  foreign  market  the  weakness  of 
prices  has  been  in  sympathy  with  weaker  prices  from  the 
continent,  especially  from  Paris  in  French  securities,  which 
are  kept  down  by  the  report  of  intended  sales  of  rente  by  the 
Bank  of  France.  In  the  miscellaneous  departments  there 
has  been  no  great  amount  of  dealing. 

An  incident  of  the  week  has  been  the  appearance  of  a  nev. 
borrowing  state — Paraguay — which  asks  for  a  "  public  works 
loan"  of  the  nominal  amount  of  1,000,000/ at  8  j5er  cent, 
interest,  and  with  a  large  sinking  fund,  the  return  to  the  in- 
vestor at  the  issue  price  of  80  being  estimated  at  11]  per 
cent.  Numerous  new  companies — principally  mining  com- 
panies—are also  announced,  but  usually  only  small  amounts 
of  capital  are  asked  for. 

The  following  "notice"  has  been  posted  in  the  Stock  Ex- 
change :^ 

Committoc  Room,  23r(l  XovomlKT,  1^7! 
It  has  come  to  the  notice  of  the  committee  for  gpiioral  purpose  ^      ■.: 
com]>anio3  have  recently  invited  Bubscriptious  for  their  ca]>ital,  lii; 
paid-up  Hhares  and  shares  partly  paid,  stating  in  the  pro.'ipoctus  I;; 
the  allotment  preference  will  bo  given  to  applicants  for  the   f- 
class  of  shares.     This  practice  is  in  direct  contravention  of  Rnh    ;_'7 
which  requires  that  the  prospectus  should  "set  forth  the  arrangi'u      ;- 
for  raising  the  capital,  whether  by  shares  fully  or  partly  paid-up,  ^^ii: 
the  amounts  of  each  respectively."     The  eomniittce,  therefore,   caution 
members  against  dealing  in  sharijs  of  companies  when  the  resolutions 
of  the  Stock  Exchange,  which  are  framed  in  the  general  interests  ' 
public,  have  not  been  fully  complied  with. — By  order, 

(Signed)  Francis  Lkviks,  Soerotary. 

This  notice,  we  hope,  will  do  something  to  check  the  practice 
referred  to,  which  is  the  source  of  »  good  deal  of  scandal,  but 
the  real  evil  is  in  the  Stock  Exchange  making  any  rules  at  all 
in  the  matter.  The  mischief  arises  from  the  practice  of  giving 
"  special  "  settling  days  to  new  companies.  Were  the  rule  to 
be  that  every  bargain  made  was  to  be  settled  for  on  the  usual 
settling  days,  promoters  of  companies  would  require  to  be 
careful,  while  the  committee  could  act  usefully  enough  in  d»* 
ciding  what  companies  should  obtain  an  official  quotation. 

English  Government  Secueities. — This  market  b« 
been  so  nearly  stationary  that  there  is  hardly  anything  tO 
report.  Business  has  been  flat,  as  in  most  other  departments^ 
but  prices  are  sustained  by  the  excessive  abundance  of  money 
offering  for  short  loans  on  Consols,  the  rates  being  now  IJ  to 
2  per  cent.  To-day  there  has  been  agaip  a  quiet  market,  and 
the  closing  quotation  is  935  J  for  money  and  the  December 
account,  and  93  ,i  |  for  the  January  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Cod» 
sols  everv  day  : — 

CONSOLS. 
Money.  Account.  Exchocjtiw  BilU. 

Lowest        UIghuL        LowMt.       Hii;hrst.  Mnrcli  •nii  Juno 

Saturday  (WJ     Ml     »3j     MJ  2»  to    7>  pni 

Monilu)- 03i     83J     93J     »3t  2»t>    7«  pm 

Tncwlay flSi    SSJ    ..„..      BSf    93!  Is  lo    ««  pn> 

WudiK-Miay  »3f    93»    «3l    SSi  i,  lo    «•  pm 

Thunilay  831    »3|    SSi    «3t  2"  t»    ?•  P" 

Friday    93i    98|     9»|    »»J  2»  to    8»  pm 
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The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Closing  Prices     orlnc. 

last  Friday.               this  dav.  Dec. 

Consols  for  money 93}  i  93i  i  

Ditto  DMember 93}  i  S3}  i  

Redoc«i3%    91J  i  91J  i  

New  3%  911  i  91|  i  

Bmk  stock,  last  dividend  4i  % 237  39  237  39  

iBdiaStock,  10i%.red.  at  aoOApl.  30, 1871    207  9  207  9  

Do  5%,  red.  at  par,  July  5,  1880  112*13  112*13  

ExcHEQiTER  BiLLS  2s  to  8s  prem. 

Colonial  Goveenment  Secubities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Pi-ices  Cio^in^  Prices      Inc. 

last  Friday.  this  dav.         or  Dec. 

C»nada6% 109  10  109  10  

Ditto  6  % 102i  3*  103  4i  +       * 

New  Zealand  .5  %  Oonwlidated  Bonds 101  3  102  3  +1 

New  South  Wales  6  %  Bonds,  1888  to  1896    101.5  101*5*  +       * 

Nova  ^cotia  6  %  Bonds,  1875 105  6  105  6  

Qneensland  Government  6%  Bonds  1S84-5    110  11  11112  +     1 

Victoria  6% 111*12*  113  13  +       4 

Ditto  New  6  %    105*  6*  106  7  +       i 

Foreign  Govebnment  Securities. — The  market  for  the 
week  opened  rather  strongly,  Argentine,  Egyptian,  and  Eus- 
sian  stocks  continuing  to  be  in  demand,  but  subsequently,  on 
realisations,  the  tone  became  dull,  and  the  result  of  the  fluctua- 
tions, as  will  be  seen  from  our  subjoined  table,  is  to  leave 
prices  very  nearly  what  they  were  last  Friday.  In  French 
securities  the  weakness  has  been  mainly  caused  by  appre- 
hensions of  the  Bank  of  France  selling  its  rente,  which 
•urn  out  to  be  for  the  present  week  unfounded;  but 
;irices  have  been  weak  generally  on  the  continental 
'lourses,  indicating  a  considerable  amount  of  realisation. 
Spanish  were  weak  in  the  beginning  of  the  week,  but  on 
Tuesday  the  announcement  was  made  that  the  sitting  of  the 
Cortes  had  been  adjourned  without  the  question  of  taxing  the 
lebt  coming  before  it,  and  as  no  Session  can  be  held  for  some 
months,  the  chances  against  the  tax  being  imposed  are  con- 
-idered  to  be  increased.  At  any  rate,  there  will  be  no  deduc- 
•  ion  from  the  nest  dividend.  To-day  the  markets  have  con- 
■  inued  steady,  but  with  little  business  doing.  Spanish  have 
oeen  exceptionally  weak,  on  account  of  the  previous  advance 
bringing  out  holders  who  have  acquired  a  dislike  of  Spanish 
tock  in  consequence  of  the  recent  proceedings  of  the  Finance 
Minister  and  Budget  Committee. 

We  give  below  a  full  account  of  the  prospectus  of  the  Para- 
„-uayan  loan,  to  which  we  have  already  referred.  It  is  notified 
ro-night  by  Messrs  Eobinson,  Fleming,  and  Co.,  the  agents, 
that  in  consequence  of  the  large  number  of  applications 
received,  the  lists  of  subscription  will  be  closed  to-moirow 
^Saturday),  for  London,  and  on  Jlonday  for  country 
applications.  The  quotation  has  advanced  to-day  to  IJ  and 
IJ  prem. 

Annexed  are  our  usual  quotations  showing  the  changes  for 
he  week  :^ 


Closing  Prices 
last  Friday. 

Areentine  6  % 95J  6 

Ditio  1971 90*  1 

Sraziiian  5  %  1865 95*  i 

l>ittol*%,  1863 83  4 

Ditto  5  %,  1S7I  91*  i 

i.uenos  Avres6  % 95  7 

Ditto  6  %,  1870  92  3 

hili.in  4J  %    85  6 

.' 'iinubian  Principalities  7  %  83  4 

Dittfi  8  % 93  i 

l;i:vptian  7  %,  1863    85  7 

Ditto  7%,  1861   92*3* 

Ditto  7%,  1886  (Kailwavs) 1013 

Ditto  7  %,  1866  (Pasha  Loan) 86  7 

Ditto  9%,  1867   103* 

Ditto  7%,  1868   82*  f 

French  Nntional  Dtfence  loan  8  %  1S70...  98|  | 

Ditto  .?  %,  1871   11*  12 

kalian  5  %,  1881 e2J-  J-       ... 

Ditto  6  %  State  Domain  90  2 

mtto  6  %  Tobacco  Bonds 92  4 

ipanese  9  %,  1870    107  9 

-''■xi';an3%    13i  J 

''•orman  Confederation  5  %,l9t  las.  loi  t 

5%,  1866    9-1*} 

.^•e  3  %  Bonds,  1869  S7  * 

Ku«6ian  5  %,  1822 90  1 

Ditto  3%,  1859  57*8* 

Ditto  5%   1883  89  J 

Ditto  5  %,  1884   94*  5* 

Dtt(0  5%,1870  ..._ 91  4 

Ditto  5%.  1871  90* 

Ditto,  Anglo-Dutch,  5%,  1866  95  6 

Ditto  6  %,  Oiel-Viti  ball  Bonds 90  1 

Ditto  l%,Nicolai  Railway  Bonds 73* 

Ditto  5  %,  Moscowjaroniaw  91  2 

Ditto  5  %,Charltof. Azof  Bonds 912 

Spanish  3% 32J  { 

Ditio  5  %,  1870  83  3 

Ditto  3  %,  1871,  Scrip 2*  { 

Turliish  6  %,  1854 82  3 

Ditto  6  %,  1858   85}  8J 

Ditto  6%,  1882   68*} 

Ditto  0%,  1865   47}  8 

Ditto  6%,  1866   84*} 

Dltta6%,1889  54{  } 

Ditto  6%,  1871,  Scrip  3*  2}  dis    ... 

Lruguay8%,  1871,  Scrip  


Closing  Prices        Inc. 
this  day.        or  Ijec. 

....  9oJ  6j  

....  90|  1*  *       i 

....  95J  J  +       i 

....  83  5  +1 

....  91}  3*  +       } 

....  <>7  8  +1 

....  93  3  

....  85  6  

....  82  1  

....  93  5  +1 

....  85  7  

....  93i  3*  

....  103  1  +1 

....  86}  7*  -I-       i 

.  ..  103*  4*  +     1 

....  83*  }  +       } 

....  98/^  ,1-1  -     ,'j 

....  8LJ9,->,;Xd-     Jg 

.  ..  63  *  +     lA 

....  91  2  

....  92  4  

....  108  9  

....  13}  14*  +       J 

....  101  4  

....  91  t  -       * 

....  37  *  

....  904  14  +     i 

....  58  9  +4 

....  89  90  

....  064  04  +1 

....  91  4  

.  ..  90  4  

....  95  8  

....  90  1 

....  73  4  

....  93  3  +1 

....  91  2  

....  32}  3  +       i 

....  83  3  

....  2  4  pm  -       4 

....  83  3  

....  66  7  +       } 

....  6i  9  

....  4«i  }  +       } 

....  61*  5  +       i 

....  51;;  i,^  +    A 

....  34  3  dis  -      4 

....  14  04  dis  


English  Railways. — This  market,  with  the  exception  of 
Great  Western  and  South-Western,  was  especially  dull  early  ia 
the  week — the  recent  great  rise  in  Dover,  Great  Eastern, 
Chatham,  and  the  heavier  lines  having  induced  a  large  number 
of  realisations.  Subsequently  Great  Western  and  London  and 
South-Western  also  became  dull,  the  former  having  a  rather 
sharp  fall  on  Tuesday  and  Wednesday,  from  llli  |,  the  highest 
point  of  the  wejk,  to  110^.  North-Eastern,  Great  Northern, 
and  other  heavy  lines  were  also  bought  before  Wednesday  in  anti- 
cipation of  good  traffics,  but  although  the  published  returns  on 
Wednesday  were  good,  the  advance  in  prices  was  not  sustained. 
Yesterday  the  markets  were  again  better,  in  consequence  of 
bears  buying  back,  and  the  partial  resumption  of  investment 
purchases.  To-day  there  has  been  comparatively  little 
general  business  done,  attention  being  mainly  directed  to  the 
Sheffield  and  Midland  lines,  on  an  announcement  being  made 
that  preliminary  arrangements  had  been  effected  for  leasing 
the  Sheffield  to  the  Midland.  The  terms  being  that  the 
Sheffield  ordinary  stock  is  to  be  guaranteed  3  per  cent,  for 
two  years,  and  4  per  cent,  in  perpetuity,  the  stock  of  that  line 
rose  rapidly  nearly  4  per  cent.,  but  Midland  were  rather 
weaker,  the  engagements  of  the  company  being  considered 
very  onerous.  As  regards  the  rest  of  the  market,  there 
was  rather  a  cheerful  feeling  in  the  middle  of  the  day,  but 
little  business  was  done,  and  at  the  close  prices  were  again 
weaker — Caledonian  and  Great  Eastern  showing  a  decline  of  | 
for  the  day,  and  Great  Northern  A,  and  Chatham  Preference 
i  per  cent. 

The  sharp  rise  in  Great  Western  and  South-Western  was 
caused  by  the  issue  of  a  Parliamentary  notice  for  a  Bill  to 
authorise  working  agreements  between  them  and  the  South 
Devon  and  Bristol  and  Exeter  lines,  and  the  various  minor 
lines  which  go  to  make  up  the  entire  system  in  the  West  of 
England.  The  notice  contains  no  indication  of  the  exact 
terms  of  the  proposed  agreements,  but  as  the  working  is  at 
present  exceedingly  inharmonious  and  expensive,  agreement  of 
any  sort  can  hardly  fail  to  be  profitable  to  all  concerned. 

A  formal  announcement  has  also  been  made  this  week  by 
means  of  a  joint  circular  to  the  shareholders  of  the  Caledonian 
and  North  British  Companies  of  the  terms  of  amalgamation. 
A  statement  of  these  terms  is  given  below,  but  as  they  were 
substantially  known  beforehand,  they  have  had  no  effect  on 
the  markets. 

The  definitive  announcement  which  has  been  made  this 
week  of  a  projected  competing  railway  to  Brighton  has  had 
very  little  effect  on  the  existing  Brighton  Company's  stock. 
The  projectors  propose  to  start  from  Penge,  on  the  South- 
Eastern  and  Chatham  and  Dover  Company's  lines,  and  seek  to 
acquire  running  powers  over  these  lines.  The  project  is 
therefore  considered  less  formidable  than  if  it  had  been  for  a 
complete  line  between  London  and  Brighton,  and  both  the 
South-Eastern  and  Chatham  Companies  are  likely  to  object  to 
the  proposed  interference  with  them  by  means  of  running 
powers.  The  London  stations  of  these  companies  could  not 
accommodate  the  traffic  of  an  entirely  new  line,  however  con- 
venient it  might  be  to  receive  some  of  the  trains  of  the  exist- 
ing Brighton  line,  with  which  they  are  working  in  harmon\'. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices         Closing  Prices       Inc. 

last  Friday.  this  dav.           or  Dec. 

Caledonian 118i  *       lirj  }  -      } 

Great  Eastern 495}         18J  i  -     U 

Great  Northern  137  38        1354  64  -     14 

Ditt.  A 1904  614    1594  60*  -     1 

Great  Western 110  4         1101}  +      i 

Lancashire  and  Yorkshire   156}  7        168*  67  

1-oadon  and  Bnglitoi: 67j  Si        6S{  i  +       } 

London,  Chatham,  and  Dover 27J  4         264}  -       } 

London  and  Noith-Western    118*  1484  4  +      4 

Londor  and  S.mtli- Western 109  10        109*  104+4 

Manclie-ter,  Sheffield,  and  Lincolnshire  ...  721}         76}  7*  +    1} 

Metropolitan    71}  4         72*  }  -     1{ 

Ditto  D  strict  33*3  33}  3}  +       4 

Ditto  ditto  Preference  63  5  62  4  -     1 

Midland 137}  S        137}  i  -       f 

North  British  69  *  58*  }  -       } 

Nerth-Eastcrn— Consols  171*  }        174*  6  

South-Eastern 98*9  97*8  -     1 

Ditto  Preferred   118  19        118  19  -     ... 

Ditto  Deferred 79}  80*      78*  }  +14 

The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  :— 


Closln-  Prices 
last  Friday. 

Great  Eastern  A  5  %    113  16 

Ditto  1887  Redeimable 112  11 

Great  WesUrn  5  %    115  17 

Li-indon  and  Brighton  4*  % 1016 

London,  Chat.,  &  Dover  Arbitration  4*  %     100  3 
Metropolitan  District «  %   13i  2 


Clcsinsr  Prices       Inc. 
this  day.  or  Dec. 

....     113  16  

....    113  14  

....    115  17  

....    101  0  

....    100  2  

131  3  
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The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  weekending  Nov.  18  to  769,810/, 
being  an  increase  of  66,232Z  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  15,927,1004  being  an  increase  of  1,170,548/ on  the  corres- 
ponding period  of  last  year.  The  principal  increases  for  the 
week  are — North-Eastern,  12,881/;  London  and  North- 
western, 8,967Z;  Midland,  7,657/ ;  Great  Western,  6,434/; 
and  Lancashire  and  Yorkshire,  5,283/.  The  following  shows 
the  increase  or  decrease  in  each  case  for  the  week  and  for  the 
whole  period  : — 

ilAILWAT  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yearta  -iate. 


Eriatol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  itSouth-Westem 
Loudon  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastem ...  , 

♦Caledonian 43,122 

♦Glasgow  &  Sth.-Westrn. 

♦Groat  Western    84.716 

♦North  Britisr...,  33,757 

760,810     +66,232  ...15,927,100+1,170,548 
*  In  tliese  cases  the  flgeregate  is  calculated  frono  the  1st  of  August. 

Foreign  and  Colonial  Railways. — The  feature  in  this 
department  is  the  increased  demand  for  India  Eailway  Shares, 
which,  as  will  be  seen  from  the  table  below,  have  risen  appre- 
ciably. Canadian  lines  have  been  scarcely  so  strong,  and 
Grand  Trunks  have  undergone  a  decided  reaction. 

Closing  Prices      Closing  I'rices 


loc.  or  Dec. 

Inc.  or  De.. 

on 

on 

Corrosiion^ling 

Correspndg. 

Amount. 

week  in  70. 

Amount. 

per.  in  70. 

£ 

£ 

£ 

£ 

7,639 

+      652  ... 

183,474 

+     6,951 

41,454 

+  3.045  ... 

889,882 

+  44,258 

46,845 

+  3,126  ... 

952,022 

+  37,094 

53,362 

+  5.283  ... 

1,149,282 

+  113,004 

12,350 

+  1.C81  ... 

344,601 

+  43,358 

141.984 

+  8,967  ... 

3,004,521 

+  184,524 

26,779 

+      457  ... 

678,418 

+  22,957 

24,261 

+  2,848  ... 

602,248 

+  46,520 

26,0«9 

+  2,311   ... 

508.781 

+  40,712 

7,519 

-      151   ... 

158.581 

+     1,717 

2,929 

+   1,273   ... 

57,463 

+  28,787 

81,265 

+  7,657  ... 

1,689,224 

+ 150,480 

96,952 

+  12,881   ... 

2,034,120 

+  18,3,255 

25,114 

+  2,309  ... 

677,976 

+  61,917 

43,122 

+  2,758  ... 

746,994 

+  53,797 

13,673 

+   1,224  ... 

231,.598 

+   16,952 

84.716 

+  6,434  ... 

1,453,507 

+  86.615 

33,757 

+  8,417  ... 

564,408 

+  47,650 

Foreign.  last  Friday. 

Antwerp  and  Rotterdam lo|  i 

Bahia  and  San  Francisco 2o|  li 

Belgian  Eastern  Junction   2i  } 

Dntch-Rhenish 24i  5 

Ditto  New 3  4  I'm 

Great  Luxembourg 15J  16 

Ditto  6  %  Obligations  3|  i 

Leinberg  Czernowitz 14  i  xd 

Lombardo-Venetian  i6JJ  ^J 

Ditto  3  %  Obligations  9j  J} 

Namur  and  I  itge  guaranteed  14f  pr.  anm.  10  i 

Ditto  guaranteed  6  %  Preference  22  S 

Sambre  and  Meuse 74  8 

San  Paulo 23  \ 

Varna 4  4 

Ditto  3  %  Obligations  4^  JJ 

British  Possessions. 

East  Indian 108  i 

Grand  Trunk  of  Canada  23  ♦ 

Groat  Indian  Peninsula lOSi  9 

Croat  We,'.tcrn  of  Canada 20J  i 

Madias  6  % 107  i 


this  dav. 
15S  i 
21  t 

21  } 
35}  i 
S  i  iim 

3iJ  i^ 

17  i 
Hi 
10  i 

22  3 
8J  J 
22  i 
4}} 
*1,1  6,\- 


ItlC 

or  Dec 
-i-       } 


109J  lOJ  +     1! 

20}  H  -     2j 

108}  9}  +       i 

22}  i  +1} 

107  4  

Amekican  Securities. — There  is  no  interesting  feature 
to  notice  in  this  market.  A  fair  amount  of  business  has  been 
transacted,  but  the  quotations  for  Government  bonds  have 
scarcely  varied.  Eailway  shares  are  a  trifle  lower.  Investors 
in  the  5  per  Cent.  Funded  loan  of  the  United  States  may 
have  their  bonds  registered  in  the  purchasers'  names  at  the 
Banking-house  of  Jay  Cooke,  McCuUooh,  and  Co.,  41  Lombard 
street,  and  dividend  warrants  will  be  mailed  quarterly  from 
the  United  States'  Treasury  direct  to  the  holder's  address. 

The  following  shows  the  principal  changes  in  value  on  the 
week  :— 

Clnslng  Price 
last  Friday. 

United  Sutei  6  %  e/20  Bonds,  exctang.  4je  91}  2 

Ditto  1865  Issut »3  t 

Ditto  18«7  la  ue 94}  5 

Ditto  fi  %  10/40  Bonds,  exchange  m   ...  90  4 

Atlantic  and  O.-eat  Westera  Coiuol.  Bonds  35  « 

Erie  Shares 26  } 

nilnols  Central  Shanjs lOSj  9i 

MassachusseU  6  %  Sterling  Kan^a,  1900...  97  8 

Fanania  General  Mort(age  7  %  Bonds,  1897  76  80 

Pennsylvania  0«n.  Hart. «  %  Bonds,  1910  974  84 

Virginia  6%  Bonds 49  61 

Joint  Stock  Banks. 


Closing  Prices 
this  day. 
....    91i  2 
....    92} 
....    94k  i 
....    89f  B04      - 
....    841  6 
....    24} 
....     108  9 
....    97  9 
....    78  80 
....    984  9  H 


Inc. 
or  Uec. 


4 


SI  3 

The  dealings  in  this  department 
have  been  on  a  fair  average  scale,  and  prices  have  shown 
steadiness,  most  of  the  changes  Laving  been  in  the  upward 
direction.  Agra,  Anglo-Austrian,  Egyptian,  and  Provincial 
of  Ireland  have  advanced  1  ;  Standard  of  South  Africa  and 
Union  of  Australia,  1 J  ;  London  Chartered  of  Australia,  Lon- 
don and  Soulh  Africa,    i ;    Metropolitan,    }.     On  the  other 


Copper  and  Panulcillo  Copper  ^ 
Yudanamutana  ^, 


hand,  New  Zealand,  and  English,  Scottish,  and  Australian, 
have  given  way  i. 

Telegraphs. — This  department  has  shown  considerable 
animation  throughout  the  week,  and  to-day  the  market  was 
particularly  active.  The  changes  as  compareJ  with  the  quota- 
tions given  in  our  last  issue  are — a  rise  of  5  in  Anglo-Ameri- 
can, 2  in  French  Cables,  1  in  Indo-European,  i  in  Marseilles, 
i]  in  British  Australian,  ^  in  Falmouth,  British  India 
Submarine,  British  Indian  Extension,  J  in  China  Submarine  ; 
but  West  Indian  Anglo-Mediterranean  shares  show  a  fall  of  I, 
Cuba,  of  ^.  and  Mediterranean  Extension  Preference  of  ^. 
Telegraph  Construction  shares  have  risen  3,  but  Silver's  and 
Hooper's  have  fallen  IJ  and  ^  respectively. 

Mines. — The  market  for  British  mines  has  ruled  firm, 
Devon  Great  Consols  having  been  done  at  a  rise  of  30,  while 
South  Caradon  shares  are  nominally  25,  and  Wheal  Bassett 
10  higher.  Tin  Croft  shares  have  risen  8  ;  West  Bassett  3  ; 
Wheal  Seton  and  South  Wheal  Frances  2^ ;  Marke  Valley 
1  h  ;  East  Caradon  1  ;  Drakewalls  J  ;  Great  Laxey  and  Wheal 
Granville  i  :  but  West  Chiverton  have  declined  1,  and  Kingston 
Downs  ^.  In  the  foreign  market  the  changes  have  been  of 
less  importance,  but  Cape  Copper  have   improved  Is  ;  Russia 

Chontales,  Don  Pedro,  and 
and  Pacific  shares  show  a  fall  of  1  on  the 
week. 

Miscellaneous. — A  stealy  tone  has  characterised  this 
department.  Purchases  have  predominated,  and  an  occasional 
advance  in  values  has  been  the  result.  Submarine  Cables' 
Trust  Cortifloates  are  6  better ;  Crystal  Palace  stock  has 
risen  2  ;  while  there  is  an  improvement  of  1  in  Australian 
Agricultural,  Native  Guano,  Peel  Eiver  Land,  and  Eoumanian 
Government  Bridges  Annuities  ;  ^  in  London  Financial ;  j  in 
London  General  Omnibus,  and  London  Tramways.  The  ad- 
verse movements  are  a  fall  of  1  in  Nantyglo,  and  -J-  in  North 
Metropolitan  Tramways. 

It  is  stated  that  the  share  list  of  the  Leicestershire  Ironstone 
and  Smelting  Company  (Limited)  will  close  on  Tuesday,  the 
28th  inst.,  for  London,  and  on  Thursday,  the  30th  inst.,  for 
t'ne  country. 

The  nominal  quotations  for  the  new  undertakings  to-day 
were  : — Limmer  Asphalts  shares,  3f  to  4  ;  United  Limmer, 
2  to  1|  dis.  ;  Anglo- Austrian  Bitumen,  3  to  2  dis. ;  Anglo- 
Hungarian  Bitumen,  par  to  2  premium ;  Anglo-German 
Bitumen,  3  to  2  dis. ;  Native  Guano,  29  to  30 ;  Phosphate 
Sewage,  20  to  21;  Sombrero  Phosphate,  1  dis.  to  par; 
Patent  Gas,  12^  to  13  ;  new  shares,  Sj  to  6y  ;  Glasgow  Tram- 
way, ^  to  I  pm.  ;  Emma  Mining  shares,  1  to  2  pm.,  and  the 
paid-UD  shares  2  dis.  to  par. 

Bullion  and  Exchanges. — In  the  foreign  exchanges  this 
afternoon,  bills  on  the  continent  were  ofifered,  and  rates  have 
risen  compared  with  last  week.  The  bullion  market  has  con- 
tinued to-day  in  the  condition  described  in  the  following 
circular  of  Messrs  Pisley,  Abell,  Langley,  and  Blake,  on  the 
transactions  in   bullion  during  the  week  :  — 

Gold. — The  imports  from  Fianoe  duriug  the  week  hare  fallen  off 
considerably,  but  as  there  is  not  tho  alightsst  demand  for  abroad,  aU 
amounts  lately  received  have  been  sent  into  the  Bank,  the  total  ptir- 
cUasod  being  339,000/.  Sovereigns  to  tho  value  of  87.000/  have  boon 
taken  out  for  ti-ansmission  to  Egyjit.  The  Elbe  baa  taken  8,860/  to  the 
West  Indies,  and  the  Mooltan  35,000/  to  Bombay. 

Silver. — The  market  is  not  now  so  fli'm,  ai  purchases  for  the  East 
have,  for  the  proaent,  to  some  extent  been  completed.  Tho  price  is, 
however,  only  fractionally  lower,  and  may  bo  quoted  as  60Jd  to  60Jd 
j)er  07.  standard.  The  Elbe  has  taken  12,300/  to  the  West  Indies,  and 
the  Mooltan  197,800/  to  Bombay.  We  have  received  al)out  66,000/  from 
Now  York  dui-ing  the  week,  and  175,000/  Sycee,  from  Chhia. 

Mexican  DjUars.— Owing  t>  the  scarcity  of  this  coin  prices  are  very 
firm,  and  some  parcels  are  held  for  an  advance  on  tho  rates  lately 
quoted.  About  15,000/  have  come  to  hand  during  the  week  from  New 
York. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  ll|d  to 
Is  ll^Jd  per  rupee. 

Quotations  for  Bullion. — Gold— Bar  gold,  778  9d  per  oz  stdj  ditto 
reflnable,  778  lOJd  to  77s  lid  per  oz  std,  last  price;  South  American 
doubloons,  74s  per  oz.  Silver — Bar  silver,  fine,  5a  Ojd  to  5s  OJd  peroz 
std,  last  price  ;  ditto  containing  6  grains  gold,  gs  Id  to  da  Ij^d  per  oz  std, 
last  price;  Mexicam  dollars, new, 43  llfd,  old,  5s  Id  }>er  oz,  laat  price. 
Kive-tranc  pieces,  3s  lljd  each,  last  price  none  here. 

The  sum  of  45,000/  in  foreign  coin  was  sent  into  the  Bank 
to-dav,  while  51,000/,  in  sovereigns,  was  withdrawn  for  trans- 
mission to  the  Cape. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
November  22  were — gold.  213,172/;  silver,  337,704/.  The 
exports  were— gold,  104,525/  ;  silver,  288,870/. 
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We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in   Paris  : — 

EXCHANGE,  Paris,  24th  NoTembo) 


-Long. — 
Amsterdam...  2 143  to 2 Hi  and  3^ 

Berlin 378j 

Fraakfort 217 

Hamburg 189  J 

Petersburg...  345 

Vienna 213j^ 

Barcelona 527 

Madrid    527 

Liobon  555 


Short. ,  Obskbvationb 

..  2142to214iand3« 


378 

4'j;  ... 

37S| 

378 

*% 

216 

4'!;  ... 

216i 

216 

i% 

189 

■sx  ... 

189J 

189 

S% 

344 

4'^  ... 

346 

345 

i% 

212i 

4'!',  ... 

215i 

215 

i% 

528 

i%  ... 

528 

529 

*% 

528 

i%  .. 

528 

629 

i% 

5U0 

i%.. 

555 

560 

i% 

Bills  at 

SlOHT. 

— Long 

-Short. . 

25.70  to  25.80  m.  i% 
li  to  1^^  pm.  m.  4,'^ 

4        4:^%  pto.  m.  5;;; 


London  ...  25.77^  to  25.82^m.  i%     .. 
Belgium...   If  to  li;^  pm.  m.  4,"^     ., 

Italy 4  4|^pte.  m.  5^     .. 

BULLION. 

Gold perkilog  3437.0  &  14  tol2  o/qq  prime. 

Napoleons per  piece     12       13  °/oo     — 

Silver perkilog  218.89 &35       34  "j^^     — 

Ecus  V  depuis,  1830    per  piece     11  oj^^     — 

COURSE  OF  THE  EXCHANGE.S. 

i    TcESDix,  Not.  21.    '     Pkiday,  Nov.  2 1. 


Time. 


Prices  Negotiated 
ou  'Cbange. 


Prices  Negotiated 
on  'Change. 


Amsterdam Slvjrt. 

Hitto $  Months. 

kotteidam   !        — 

Antwerp  !        — 

Brtis-c's    '         — 

Ha'Ol)urg „..J        — 

Paris „.„  Short. 

Ditto „...  3  JBontiis. 

.Marseilles. « — 

Fraiikfort-oii-the-Maln — 

A'i^nna — 

Tri.ste  — 

Petersburg  i  — 

Copenhagen !  — 

Berlin    „,  _ 

Leipsic ;  — 

MadriJ  _...!  — 

Cadiz ;  — 

Barcelona '  — 

Malaga I  — 

Santanilar J'  — 

Geti"a    , t  

.Milan ]  _ 

Lesrhorn    — 

Venice  

Naples I  _ 

Palermo    ,,,,1  __ 

Messina 

Li'bn  90  Days. 

Oporto  !  


11  13J 

12  0    1 

12  0  I 
25  87J  ! 
25  67i  I 

13  94 
25  70 
28    7i  1 
28  10 

119 
12    2i 
12    2.} 
31  i 

9  13 

6  24 

6  24 
*8S 
49} 

m 

46J 
49 

27  10 
27  10 
27  10 
27  10 
27  10 
27  10 

27  :o 

S2i 
524 


11  19 

12  04 

12  04 
25  75 
25  75 

13  10 

25  80 

26  174 

26  20 
1194 

12    74 

12  124 

33 
9  20 
6  244 
6  244 

4Sf 

49J 

494 

43J 

494 

27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
27  20 
624 
524 


1      11  181  ^ 

13      0       : 

13    0     ! 

25  67 

26  87 

13  9  ; 

26  75     1 

28  10 

26  20 

119S         i 

12    5     i 

12    6     1 

31f 

9  18     1 

6  24 

6  24 

4SJ 

49 

48: 

48 
48 

27  26     i 

27  26 

27  25 

27  26     , 

27  25 

27  25 

27  25     1 

624 

524        1 

11  18} 

12    04 

12    04 

25  76 

26  75 

13  104 

25  90 

28  35 

26  36 

1194 

12  10 

12  124 

32     . 

9  20 

6  244 

6  ^14 

48} 

491 

49 

43} 

49 

27  35 

27  35 

27  35 

27  35 

27  35 

27  36 

27  35 

624 

624 

FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Pari* 

Antwerp  

Amsierdam., 

Frankfort 

Hamburg 


B^rli.' 

Vienna 

St  Petersburg.. 

New  York  

Bombay  

Calcutta  

Hon;;  Kong 

Shangliai 


Latest 
Dales. 

..Not.  24 

,.    —  21 

..     —  24 

..    —  24 

..    —  24 

—  24 

.    —  21 

.    —  21 

.    —  22 

.    —  24 

.    —  15 

.    —  8 

.    —  15 

.    —  16 


Rates  of  Exchange  ou 
London. 
25.S0  85 
25.424 
11.33 
118.25 
135} 
138} 
6.20} 
117.15 
33t 
1101 
Is  11! id 
Is  ll}d 
4s  4}d 
6s  Od 


Short, 


3  mouths*  date. 


60  iays'  sight. 
,    6  mouths'  sight. 


NEW  COMPANIES    REGISTERED   THIS    WEEK   UNDER    THE 
COMPANIES'  ACT,   1867. 


Capital 

£ 
200,0(X) 
80,000 


Amount 
of  Share. 

£ 
..  1 
..       6 

.     10 


American  Joint  National  Agency  •. 

Britannia  India-Kuhiier  and  Kamptulicon  „„, 

British  and  Foreign  Patent  Fuel    looiooo 

British  National  Insurance  Corporation  

Canadian  Titanic  Iron  

Datcliet  Gas,  Coke,  and  Coal    !!"!!]!.!!!! 

Ooole  Koiiery  and  Sliip  Chandlery 

Herham  and  Kdinmdbyers  Mining 

Italian  and  .S;.ani3h  Mining ^utn,v 

Licensed  Victuallers'  Tobacco  Association  ,.'.."....'.'.'.'.'.'.'.'.         6o'o00    *5 

Licensed  Victuallers'  Wine  Association 

Mercantile  Union  Hank 2>0O0O 

Norway  Trading     '..^..^^Z^''^^         so'.OOO    '.".'.'.'.      6 

Pen.y-Clyn  Load  Mining  „.n(¥l     ...  ._       s 

Volberg  Mininy 

Williams  and  Company '..'................,.... 


75,000     6 

3,000    10 

20,000    20 

1,350    14 

25,000     10 


6,000 
20,000 
10,000 


MEETINGS  OF  COMPANIES    NEXT  'WEEK. 
Monday,   November  27. 
South  Metropolitan  Gas,  extraordinary  geni.Tal,  London  Tavern. 
Blackrock  and  Passage  Railway,  general.  Cork. 

Tuesday,  November  28. 
Imperial   Continental    Gas   Association,   general.    City   Terminus 

Hotel. 
Eastern  Bengal,  general,  Guildhall  Tavern. 
Italian  Irrigation  Canal,  adjourned,  Turin. 
General  Mining  Association,  general,  52  Old  Broad  street. 

Wednesday,  November  29. 
Illinois  Central  Railway,  general,  Chicago. 
Italian  Tobacco  Monopoly,  extra  general,  Florence. 


Waterloo 


Central  Argentine  Railway,  special,  Palmerston  building?. 
Madras  Irrigation,  gen  -ral,  Qiioen  street  plaeo. 
Waterford  and  Centi'al  Ireland,  general,  London  Tavern. 
London  and  South-Weatern    Railway,   special    general. 

Station. 
Pontgebaud  Silver  Lead  Mining,  genera!,  Paris. 

Thursday.  November  30. 
liambeth  Waterworks,  general,  Kennington  park  road. 
Trust  and  Loan  Company  of  Upper  Canada  Extension,  City  Ter- 
minus Hotel. 


NOTICES    AND    REPORTS 


STOCKS. 
Chilian  4J  per  Cent,  Bonds. — ^The  sum  of  14,089/  set  apart  in 
June  has  been  employed  in  tlie  purcliase  of  16,400/  bonds. 

Jir/i/ptian — Vi(:eroi)'H  1  per  Cent.  Loan,  1865. — The  numbers  of 
3,491  bonds,  representing  the  sum  of  95,800/  have  been  drawn 
for  redemption  at  par  on  the  8th  January  next. 

New  Granada  Dividends. — Messrs  Barino;  Brothers  and  Co. 
notify  that  the  dividend  wax'rants  on  New  Granada  3  per  Cents, 
on  Old  Active  bonds  at  the  rate  of  7s  8d  per  100/,  and  on  the 
Defen-ed  bonds,  at  2s  lid  per  100/,  will  be  paid  on  and  after 
the  Ist  December. 

New  South  Wales  Dehentnres,  1863. — The  fifth  annual  draw- 
ing of  100,000/  will  take  place  on  the  11th  December. 

Sicedish  44  per  Cent.  Loan  for  2.223,000/. — It  has  been  noti- 
fied that  there  has  been  "  definitively  withdrawn  from  circula- 
tion and  destroyed  by  fire  11,499  bonds,  amounting  to 
1,663,100/  of  the  above  loan,  whereby  the  total  amount  of  this 
loan  in  circulation  is  559,900/." 

RAILWAY  COMPANIES. 
Great  Western — Loiuhn  and  HoiUh.  Western. — The  Great 
Western,  Bristol  and  Exeter,  and  London  and  South- Western 
Railway  Companies  are  applying  to  Parliament  for  power  to 
enter  into  working  agreements  among  themselves  and  ■svith 
twenty- five  smaller  companies,  which  make  up  the  railway 
system  of  the  respective  districts. 

Swedish  Central  liailwai/ — 5  per  Cent,  First  Mortt/age  Bonds. — 
Messis  BischoiFsheim  and  Goldschmidt  invite  applications  for 
300,000/  in  5  per  cent,  debentures,  which  are  issued  at  80/  per 
100/  nominal.  The  interest  accrues  from  the  1st  September 
last,  and  the  principal  will  be  repaid  by  an  accumulative  sink- 
ing fund  of  1  per  cent,  per  annum.  The  works  on  the  line  are 
being  rapidly  progressed  with,  and  the  bonds  will  form  a  first 
charge  on  a  line  60  miles  long.  With  regard  to  probable 
traffic,  it  is  stated : — 

The  Swedish  Central  Railway  traverses  the  great  mineral  field  of 
Grangosberget,  not  only  the  richest  i'l  Sweden,  but  one  of  the  richest  in 
tho  world,  and  alwunding  in  pure  iron,  copper,  lead,  and  ziue  ores.  By 
arrangement  for  through  rates  of  traffic,  entered  into  with  the  Koping 
Hult  and  State  railways,  it  is  expected  that  ther.e  ores  can  ha  delivered 
at  the  export  market  of  Gothenburg  at  a  price  which  will  enable  the 
ironmasters  of  the  east  coast  of  England  to  employ  them  in  preference 
to  hematite.  A  considerable  trafiSc  in  iron  ore.  charcoal,  and  manufac- 
tured produce  existed  in  tho  district  previous  to  tho  commencement  of 
the  railway,  and  since  it  has  been  in  progress  several  large  uuder- 
,'akings  for  the  manufacture  of  Bessemer  steel  have  been  projected. 
B.VNKS. 
Anijlo-E'jyptiin  Banlcing. — At  the  adjourned  meeting  it  was 
resolved  to  increase  the  capital  from  800,000/  to  1,600,000/,  by 
the  issue  of  40,000  shares  of  20/  each,  of  which  20,000  are  to  be 
offered  to  the  shareholders  on  the  register  on  the  16th  instant 
at  5/  premium  per  share,  payable  by  instalments  extending  to 
August  next.  The  issue  of  the  second  half  of  the  new  shares, 
at  not  less  than  5/  premium  per  share,  is  not  to  take  place 
before  the  1st  of  December,  1872.  The  premium  on  both  issues 
is  to  be  carried  to  reserve. 

MISCELLANEOUS  COMPANIES. 
Anglo-American  Ouster,  Limited. — Capital,  50,000/,  in  2/  shares 
— one-half  to  be  first  issued.  It  is  st-j,ted  that  oysters  can  be 
imported  from  America. into  England  at  12s  per  bushel,  and 
that  they  are  then  readily  salea  \>  o  for  from  50s  to  60s  per 
bushel.  It  is  announced  that  Mr  Parser  Gilmore,  the  general 
manager  of  the  company,  has  perfected  a  process  whereby 
only  2  per  cent,  of  the  oysters  ai  e  lost  during  the  whole  voyage. 
Bilbao  Iron,  iiniiYtv/.— Capital,  500,000/,  in  10,000  shares  of 
50/  each.  The  extensive  iron  mines  of  Galdames,  La  Ceaefa, 
Berango,  Moruecos,  and  El  Cerilla,  near  Bilbao,  at  present  con- 
ced.jil  by  the  Spanish  Government  to  Sir  John  Brown  and  Mr 
William  Fowler,  wiU  be  handed  over  to  this  company  in 
perpetuity  subject  only  to  a  royalty  of  Is  3d  per  ton.  The 
Bilbao  district  is  stated  to  be  celebrated  for  the  purity  and 
richness  of  its  iron  deposits.  The  "  Galdames  "  is  descriljcd  as 
a  mountain  of  iron,  readily  worked  by  quarrying,  and  the 
other  mines  contain  "  immense  deposits  of  the  finest 
quality."  Concessions  for  the  construction  of  a  railway  from 
the  mines  are  also  acquired,  a  line  of  steamers  will  be  estab- 
lished, and  a  minimum  profit  of  20  per  cent,  is  estimated  as 
the  probable  result. 

Bombay  Gas. — Interim  dividend  announced  at  the  rate  of 
6j  per  cent,  per  annum,  1,500/  is  added  to  resei've,  and  1,698/ 
earned  forward. 

[Continued  on  Page  1440.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  Ac. 


Dividend    Dne, 


British  Funds. 


!r  Cent.  Contois »3f  »3i 

lo  for  Account,  Dec,  1  931  93} 

S  per  Cent.  Reduced  911  91} 

New  3  per  Cent. 91|  »li 

Do  3i     —     Jan.  1894 

Do  2}     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Ai  r.  1885 

Do  (Red  Sf  a  Tel)  Aup.  1908 

Exclie(|uer  Bilte,  l(000i,  2i  %., 

Do  1(X)/.  2flOi,  and  600/  

Indian  Govt.  Sbccrities. 

India  Stock,  10}  %  Apr.  1874 

Do  6%  July,1880 

Do  4  %  Oct  1888 

Do  Enfaced  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  64  %  May,  1879 

Do  do  5  %  Rupee  Dbn,.1872 
Do  do  6  %  do  1877 

Do  do  5  %  do  1882 

Do  Deben.  6%..  Aug.  1873 

Do  Hond»,  4  %  1,000( 

Do  do  4  %,  under  1,000!    ., 

MlPCELLANF.Ors. 

April  6  Oct.6...  Bli  ofEiifilnd  8k  .4}  %  last  }  yr 
April  1  Oct  l...|Canailian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 
April  1  Oct  1...  Corptn  of  Lon.  Bds,  1877,  4}  %  101} 
June  1  Dec.  1 ...:     Do         do  1879,4}%  102 

Jan.  6  July  5  ... I    Do  do  1882,4}%|l02} 

April  5  Oct.  6...!     Do  do  1881,4}%  100 

Jan jVpr Jly.Oct  Mf trop.Brd  of  Wrks,  3}  %  3tli.|  ... 


Jan.  6  July  5  . 

Aprils'oct.S... 
April  6  Oct  5... 
Jan.  6  July  6  ... 
Jan.  5  July  o  ... 
Jan.  6  July  5  ... 
Jan.  5  July  6  ... 
April  6  Oct  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sfpt.  11 
June  11  Deo.  11 

Jan.  6  July  5 
Jan.  6  Julv  5  ... 
April  6  Oct  6... 

Feb.  28  Aug.  31 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30i 
Mar.  31  Sept.oOj 


Closing 
Prices. 


2s  8s  p 
2s  8s  p 


113 
103} 


1021 
25s  p 
238} 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  Julv 
Mar.  Sept. 

•Tune  Dec 
June  Dec. 
Aptil  Oct 
.tune  Dec. 
Xi  /il  Oct 
Mar.  Sept. 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April  Oct. 

Mar.'  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
May  Nov, 

Har.  Sept. 
Mar.  Sept. 
June  Dec. 


Mje 


Next 
Draw- 
ing. 


July 
Nov 


Jan. 

May 

Mar.  Sept 
Jan.  July 
Jan.    July 


Mar.  Sept. 
Mar.  Sept 
Mar.  B«pt 
April  Oct 

Jan.  July 
Jan.  July 
Atrll  Oct 


n*ne 
1 


Feb.  Aug. 
April  Ott 


Dec. 
Ag.71 

Dec. 
Dec. 

Dec. 
Dec. 
Jan. 
Feb73 
Dec. 

Ver. 
Jly  71 

Mar. 
•Mar. 

Apr. 
♦Jan. 

Nov. 

Apr. 
Apr. 

M'ar. 
Mar. 


Name. 


Jan. 

Nov. 

•Jan. 
•Dec 


Argentine.  1868...  6  % 
UoPublicWorks  6  % 
Do  do  68}^  paid. 

Brazilian,  1862  ...  4^% 

Do  1868   4}% 

Do  1869   S  % 

Do  1860    4}% 

Do  1863    4}% 

Do  1866    6  % 

Do  1871   6  % 

Buenos  Ayres 6  % 

Do  100!   

Do(Def.3%)...  2  % 

Do  1870  6  % 

Do  im    

Chilian,  1842 3  % 

Do  1858   4}% 

Do  1866   7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  lOOi    6  % 

Colombian  6  % 

Costa  Rica,  Scrip  6  % 
Do  65/  paid 

Danlsti,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1883   4  % 

Do  lOOl 

Do  1864  6  % 

n„  (Gov.  Deb.)  ,  „ 
°°  '  1871  77...  1  *  * 

Dannblan.  1864  ...  7  % 
Do  1887   8  % 

Dutch, ex.  12gulld  2}% 

Ecuador.NnwCon.  1  % 


Closing 
Prices. 


I  Jan. 


3}  <  Feb. 

i"    Apr. 
'Jan. 


not  applied 
3    I  Mar. 


95}  96} 
90    91 


86  87 
83  86 
95}  96} 
91}  92} 
97    99 


92    94 

94  96 

84  86 
106  106 
102      4 

95  97 


76     76 


Do 


(rr\*8lonaJ.i 


.  7  % 


io:i 


8    10 


Ju.    July  3    l*D«c. 


Jan.   July  3 
Jan.   July  ,.. 

April  Oct.'6.8B 
Ftb.  Aug.   ... 
Teb.    AUK.I  ... 
Jan.,  Iti67  n  i  e 
Jan.,  1867  n'ne 
April  Uc.  unc 
Jan.   July   1 
Feb.  Aug,  6 
June  Dec    .,, 
June  Dec,  ... 
June  Dm  '  ... 


Dec. 
♦Deo. 


SS    87 

86  88 

87  89 
92  94 
93-  96 
94  m 
82}  82j 

102  104 

96}  98} 

11}  12} 
3}     4} 


\LnC,VlTnl. 
Egyptian,  1882  . 

Do  800! 

Do  100!. 

Do  1864    7  % 

Do  600/ 

Do  100! 

Do  1888    7  % 

jj     (Gov.  Rail.)  -  „ 
""  \  Debntrcsf  '  * 
FTcncliNat.Difen.  6  % 
Greek,  1824-2.'),  ex 

Coupons  6  % 

Do  Coupt/iia   ... 

Guatemala 6  % 

Do  1869  8  % 

Bondura*  Govmt 
Ballaray  L.ian.10  % 

D06OOL 

Do  lOOL ,. 

Do  1887  5  % 

Do  1870  10  % 

Italian,  Haivmm. 

Railway  <  % 

•Jan.  :     Do  1866   6  %l  80'  92 

1873  Japan  9  %  208  110 

...     I.lbcrlBu8cp5«fpd  7  %' 

„.     Mexican  ..„ 3  %    ISI  14} 

Do  1864  3  %      Hi     7} 

Do  Ang.-French  8  %< 
■J»n.  Monlevidn.turpn.  6  % 
Feb.    .1  rorlsll,  Imperial  t  % 

...    litem  Oranada. 

D» 3  % 

...         Do  Deterred   ... 

Do  Land  WntK 

(Hactaret)  ,„ 


86 


84 
86 
87 


81    82 
63}  63} 


17}  18} 

at  37 

»    » 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 

Next 
Draw- 

Due. 

Su. 

ing. 

May   Nov. 

Jaa.    Julv 

6 

Jan. 

Jam..    July 

Jan.    Jalv 

n'ne 

Jan.    July 

Name. 


N.Gorman  Confed.  6  % 
Do  2nd  issue  ... 

Peruvian,  1866  ...  S  % 

Do  1870  6  % 

Portuguese,  '53-67  3  % 

Do  1869  3  % 

Mar.  Sept.'not  applied  Rus8ian,lS22,£stl  5  % 


Closing 
Pr  CCS. 


Jan.  Juiy 

June  Dec. 

May  Nov, 

May  Nov,^ 

April  Oct 

April  Oct. 
April  Oct 
April  Oct 
May  Nov, 
Feb.  Aug. 
Mar.  Seit 
Jan.   July 

June  Dec, 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 


2 

1} 

H 

1 
1 

6.16 


Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan,  July 

Feb.  Aug. 
April  Oct 


2.44 


•Nov.       Do  1850  4}% 

Mar.       Do  1860  4}% 

Do  1869  3  % 

Do  1862   6  % 

•Jan.  Do{^;,|;"«SSi}«% 
Jan.  Do  do,  M!  16s...  6  % 
•July  Do  do,  1886, 100/  6  % 
•July  Do  do,  84/ 168...  6  % 
•Aug       Do  (Niels.  Rail.)  4  % 

•Feb.       Do  1870   5  % 

Mr.'73     Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

.'Sardinian 6  % 

Spanish    3  % 

DolStga^^fs* 

Apr.    Swedish  Provncial 

':      Mortgage  Loan  4  % 
Apr.  I    DoGvemmntl8644}% 

...     I     Do  do,  1868 5  % 

•July   Turkish,  1864 6  % 

^Dec.      -     


Nov. 

Nov. 

Nov. 
•May 
Mar. 

Jly''72 


Do  1858   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

Do  1863   6  % 

Do  1866   6  % 

To  1865   6  % 

Do  Guaranteed..  4  % 

Do  18«9   8  % 

Do  100/. 

Do  1871    6  % 

Venezuela   3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  before-mtntioned 
payable  in  London. 

Beljrian,  ex  26f  ...  2}% 
Do  do  4}% 

Dutch  Cert,exl2g  ^% 
Dodo   4  % 

French  rentes,x25f  4}% 
Do  do  3  % 

Italian,  ex  26f   ...  5  % 


April  Oct 
Coup.  18861  . 
Coup.  1865  not  applied! 
Coup.  186u  not  applied 
Coup. 1867  not  applied 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    July 


100}    1} 
100}    1} 

94  95 
76  77 
37    37} 

90}  91} 
92    94 

67}  68} 

89  90 

96}  96} 

95  96 

73  74 
91     92 

90  91 

68  60 

69  81 
76  77 
32}  33} 

82     83 


102       4 

82     81 
66    67 

68  69 
69}  70} 
62}  63} 
47}  48} 
64}  66} 
101  3 
64}  65 
55} 
69}  70} 


54}  65 
62    62} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue, 


£60000 
100000 


2123264 
1126062 


200000 


234000 
260000 
100000 


200000 
800000 
160000 
400000 
126000 
186500 
100000 
166000 


Dividetids 
Due. 


Jan  &  July 
Apl  4  Oct 
Jnn,t  July 
Feb  &  Aug 
Msr.t  Sept 
Jan&.luly 
Jan  &  July 
Apl  4  Oct 
Jne  «k  Dec 
Apl  ft  Oct 
Apl  ft  Oct 
Jan  ft  July 
Apl  ft  Oct 
May  ft  Nov 
May  ft  Nov 


360000  May  ft  Nov 


Jan  ft  July 
Jan  ft  July 
MayftNov 
Feb  ft  Aug 
May&Nov 
Apl  ft  Oct 
MayftNov 
Jan  ft  July 


British  Columbia,1872  6% 
Do  1894  6% 
Canada,  1877-84  6% 


Do 
Do 
Do 
Do 
Do 


6% 

6% 

6% 

Infcrbd.  Sik.  6% 

Dmn.ol,  1903  5% 

Cape  of  G.  Hope,  isn  6% 

Do         1890-1900  8% 

Do        1880-90...  6% 

Do        1891  6% 

Do        1900  6% 

Ceylon,  1878 8% 

Do.     1872 8% 

Do.     1882  ft  1883...  6% 

Mauritius,  1873 8% 

Do  1878 6% 

Do  1882 6% 

Do  1896-96  ...  6% 

Melbrne.Corp.1867-76  8% 

Natal  6% 

Do    6% 

New  Brunswick   6%  100}  110} 

Now  8,  Wales,  1871-76  6%  102}  103} 
Do        do  1888-1900  6%  104}  105} 
Do  red.  bv   annual 
draw,  fm  '87  to  '75  6%  102    103 

I"'{^,.^?2•.o'^»8j    «%W3     104 
8310aiJao  ft  July  New  Zealand,  1891  ...  6%  110    112 


Closing 
Prices. 


109}  110} 
104}  105} 
106     106 


103 
102 
102 
104 
112 

10 
113 
102 
108 
100 

11 
103 
107 
108 
112 

in 
no 


104 
104 
104 
106 
114 
112 
115 
104 

no 

102 
113 
106 
109 
1:0 
114 

ii':i 

112 


1135800|JanftJuly 
4249800  Jnn  ft  July 
650000  Jail  ,t^  July 

1000000  Jan  ft  July 


483600  Jan  ft  Julv  Do  6%  101 

8608000  Quarterly^  Do  Consol.  6%  102 

204000 Harft Sept  Do  1891  ...  8%  111 

332000|Juc  ft  Dec  Do  1891  ...  8%  112 

31800  Apl  ft  Oct     Do  {f/»i22,tS}    6%:... 

260000!  Jan  ft  July  Nova  Scutia,  1876 8%  106 


225000  Jan  ft  July 
18502'JOJiinftJuly 
1377460  Jan  ft  July 
300800  Jan  ft  July 
2nW00JanftJuly 
410200  Jan  ft  July 
778600  Jnn  ft  July 
102500  Janft  July 
600000  Janft  July 
SS3<)li0Janft  July 
860000  Jan  ti^Julv 
TDOOOOO  Apl  ft  Oct 
2107000  Jan  ft  July 


Do  1886 »% 

Queensland,  1882-6...  8% 
Do  1891-6...  6% 

8.  Australian,  1872-80  6% 
iJo  1881. 80  6% 

Do        1S91-1800  6% 
Do  1901-18  6% 

Tuniantan,  1896 8% 

Do  red.  18U3  to  1901  6% 

Victoria  6% 

Do      1891 8% 

Do       1883-6. 8% 

Do       1894. .    6% 


102 
102} 
113 
114 


106 


109t  110} 
110}  111} 
111}  112} 


108 

no 

113 

no 
no 

lie 
112 
:o6 


111 

113 
116 

in 
111 

117 
113 
lu7 


AMERICAN 

STOCKS. 

Re- 

Per    '  Closing 

Nam*. 

deem- 
able. 

Dollar. 

Prices. 

United  States     

6% 

1881 

1882 

4a  6d 
4s  6d 

97    98 

Do  6«0  years 

6% 

91}  92 

Do    

6% !  1884 

4s  8d 

91     93 

Do    

..      6%'  1886 

4s  6d 

92}  92} 

Dol867,371,346.360clol,1  .„:  „™ 
issued  up  to  27  Feb,'89 ;  "*    ^°*" 

... 

94}  »4} 

Do 

5%    1874 

4s  8a 

89    91 

1)3  Funded  Scrip.  5  paid  5%    1881 

4s  6d 

3}    3} 

Do  10-40 

6% 

1904 

48  6d 

90    90} 

Louitiiana,  Old 

6% 

... 

4s  6d 

Do       New    

6% 

1876 
1894 

4s  6:; 

4<6d 

4s  6d 

4b  6d 

Sterling 

8% 

Do          do 

8% 

66    68 

Do          do 

6% 

58     60 

Massachussets  

6% 

96    m 

Do    

6% 

Sterling:  97     i)9 
Sterling    97    99 

Do    

6% 

1889 

1)0 

6% 

1891 

Sterling'  96    98 

Virginia  Sute  

6% 

... 

Sterling:  63    68 

Do   

8% 

4s  6d     :  53     54 

I  be"! 
1,'67  J. 
incl.J 


AAG.  W.  N.  Y.sec.  1  SIcrt.  7% 
Do  BIschoflsheims  Certs. 

Do  2  Mort. 7% 

Do  BischoffsheimsCerts. 
Do  Pennsylvania  1  M.^rt.  7% 
Do  Bischofi'sheiinsCe.  ts. 

Do  2  Mort 7% 

Do  iiischoftsheimsCerts. 
Do  Con.  Mort.  Bonds'..  7% 
Do  Bischoffs'ieiinsCeils, 
Do  Ex.  coupons  to  be' 
funded  from  April  "^ 
to  Jan..  '71,  both  incl  . 
Do  Reorganisati''n  Sep.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfomia..  8% 
Det  ft  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dots  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attchd 

Do     7%  pref.    do 

Do      6%  Cnv.  Bonds. 

Do      1  Mortgage 7% 

Do     2        ilo        7% 

Do      3        do       7% 

Illinois   Central,  100  duls 

Shares,  all  paid 

Do    6% 

Do  Redemp.  ,Murt.  Bnds  6% 

Do       7% 

Illinois  &  St  L[  uis  Bridge 

Ist  Mortgage 7% 

Marietta  ft  Cincinnati  RalL 

Bonds 7% 

Memphis  and  Ohio 7% 

Do  Scrip,  65/ paid  7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

Ut  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail i% 

Do  do  Scrip  a%[ 

New  York  Central,  lOOdols        j 

Shares 

Oregon  and  California  ....  7%j 
Panama,  2nd  Mortgage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvua.  50  dels  shal^■s        1 
Do        1  Mortgage  ...  6% 
Do        2        do         ...  6%1 
Do        General    Mort.  8% 
Philadelphia  ft  Erie,  1st  ^ 
Mort,  (gua.  by  Peun-  > 
sylvania  Kail.  Co.)  ...J 
Do        with  opt.  to  be 
pd.in  Philadel. 
Philadelphia  and  Reading 

60  dols  shares   

Do  Gen.  Cons.  Hortga,-e  8% 
Union  Pacinc  Land  Grant  7% 
Union  Pacilic  Rail.  Oiualia 

Bridge 8% 

Weat  Wioconsin,  Kailrod, 
Land  Grant.,  Mort. ...  7% 


1880 
1881 
1877 
1882 
1890 


1807 
1879 
1883 


1876 
1876 


1882 


4«8d 
4s  6d 


4s  6d 
lOoipaid 


4f  6d 
4s  6d 
4s  6d 
4l6d 

4i6d 
4»6d 
Sterling 
48  6d 
4a  6d 
4s  6d 

4a  ed 

4«2d 

Sterling 

4s  6d 

SteiUng 

4s  8d 
Sterling 
Sterling 

Sterling 


Sterling 
...    I  all  paid 

4i6d 

1872    Sleriinp! 
1897    Sterling! 

'.".        4«"6d 

Ster'urig; 
1910    SUrllng 


1881    Sterling  SS    07 


...      [  96  97 

4<  6.1    '  46  18 

."telling    96  98 

all  paiu    61  m 

Sterling!  i'H  US 


87  92 

SO  85 

S7  93 

80  85 


83  86 
98  100 

84  86 
73  78 
70    80 


34)  25} 

72    '74 


106}    9} 
100    "2 

04}  96} 

83    85 

ri  72 

0  100 

75      7 


78    75 
99  101 
78     80 
48}  49} 
80    So 

97  99 

98  ii9 


Issued.  2,771.800/— resprved  for  exchange,  3.228,400!. 


'  January,  April,  July,  October. 


BANK^ 

Divi- 

Autho- 

dend 

r 

.     Closing 

rised 

per    '            Name. 

? 

■3     Prices. 

Issue. 

annum.. 

30 

100000 

4  %    Agra,  Limited,  A  ... 

10 

10        7}    8} 

6"% 

50 
36 

15       3}    4} 

10      10}  11 

80000 

Alliance,  Limited  ... 

140000 

15  %    Anglo-Austrian 

20 

10     23    24 

4000U 

10  %  i  Anglo-Egyptian  Bk, 

j     Liniiled     

■1) 

20      29    30 

60000 

24  %    Anglo-llnngarian  ... 

■M 

8        8      8} 

16000 

4  %    Aaglo-liuUam  '6(1,  L 

2(1 

10       6}    6 

30000 

8  %    Bank  if  Auatralasin 

*) 

W      4»»  40} 

12600 

6  %    Bank  of  IS.  Columbia 

20 

20      14     15 

12600 

6  %       DoKew,  iss.al2p 

20 

6        2       2} 

10000 

I«  %    Bank  or  tgy,  t  

25 

25      46     48 

26000 

...    ,  Bank  of  Otago,  Lim, 

20 

10       61    «' 

iltOOO 

«i  % 

Bank  of  Uoumanla... 

21> 

»  i    ai    .•- 

20000 

10  % 

Bank  ot'  S.  Australia 

25 

26      33    3* 

20000 

10  % 

Bilk  of  Victoria,  A  us. 

on 

24      ...     ". 

80000 

16  % 

Bank  of  N.  Zealand. 

10 

10      18}  19} 

20000 

9  % 

British  N,  Americsu 

60 

60      68    60 

20000 

«  % 

Central  i.f  London  L 

10 

6       H    * 

40000 

Chijrtired  of  India, 

Australia,  ft  China 

20 

20      13}  14} 

30000     6  % 

ChartMrrc.  of  India, 

Loudon,  and  China 

25  , 

25  '  *K  as* 

Nov.  25, 1871.] 
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BANKS—  Continued. 


I  Dlvi- 

Autho-  deiid 
lised  '  per 
]s5ue.  annum. 


Name. 


60000  8  % 

■iMOi)  16  % 

200000  6  % 

20000  3{  % 

60000|  12  % 

MOOOj     7  % 

600o|  12  % 

6000  12  % 

20000  6  % 

202500  10  % 

6000  8  % 

6000  8  % 

lOOOOOj  ... 

I 

600000/j  5  % 

2iX)00i  9  % 

i 

1.3000  ... 

22000'  ... 

5<XX)'  10  % 

*.iO0O  10  % 

6<XX)0  8  % 

60(X»;  18  % 

80000  20  % 

22500  7i  % 


20 


City  

Colonial   

Con..olidated.  Lim... 
Delhi  <&  London.Lim 

and  Reduced  

Englisli  Bank  of  Rio 

tie  Janeiro,  Lim.... 

English,  Scottish,  & 

Australian  Chart... 

HongkngAShanphai 

Blink  Corporation. 

Do  New  

Itiip<riat,  Limited... 
Imperia.  Otton.an ... 

Ionian  

Do  New   

Land  MortgageBank 

of  Inflia,  Limited.. 

Do  5  %  Debentures 

1804,  tor  30  yrs.. 

Loud.  Bk  of  Mexico, 

ASth.  America.  L.!  30 
Lond.  »fe  Bra2ilian,L.;100 

Do  New    '  20 

100 
25 
20 
60 
50 


ai 


60000 
2-5000 
10000 

lOO'XX) 

15000 

2O000 

S<140 

30i>X)0 
31X100 
IfjOOO 
651KX) 
22600 
4O0OO 
60000 
50000 
60000 
2'«XI0 
40'X) 
17051 

10000 
40000 
80000 


10  % 
4  % 

4  % 
18  % 

B  % 
6  % 
6  % 
8  % 

5  % 
20  % 
20  % 

8"% 
10  % 

6  % 
12  % 
20  % 
20  % 

5  % 


Loud.  &  R.  Plate,  L. 
Do  New    

Ijond.  Chart,  of  Aus. 
Loitdon  and  County. 
Loniion  Joint  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.Fraucisco  L 
London  &  S.  African 


28i 

281 

28* 

■m 

l(K) 

20 

20 

10 

25 

25 

26 

10 

Closing 
Prices. 


I^ond.S:  8.  Westom.LllOO 


13  % 
20  % 


ljOnd.,t  Westminste! 
Merchant,  Limited .» 
Metropolitan,  Lim... 
Midland,  Limited  ., 
NatiiUai  of  Australas 
National  of  Lpool.  L. 
NatiouaU*roT.ofEng. 

Do 

Do  New,  ies.  at  lOp 

National  

New  South  Wales... 

North-VVesteni  

t)rit'ntal  iik.  Torpor. 
Provincial  of  Ireland 

Do  New   

Standard  of  British 
S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Unino  of  London     .. 


121  131 
53  66 
5      61 


12}  12} 

IS    19 

43  46 
34  36 
224  231 

121  124 
22    23 


8«    88 

18  19 
22  24 
3}  41 
48  60 
12  124 
25  26 
56  67 
434  444 

3}  41 

14  16 

144  154 

12  124 

65  66 

25  26 

84  9 

21  22 

6  64 

li'i  143 
414  124 
32    33 


74  .. 


34    36 


42    43 
93    96 


20  21 

8  9 

43  44 

43  44 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


1675000 

430000/ 

64000 

4«>000 

120000 

42600 
16000 
66000 

40000 
60000 

17000 
13000 


3200 
32000 

9000 
68000 

280000; 
73225 
65000 


i  Paid. 


Stock 

stock 

10 

10 


100 
100 
10 
ail 


10       all 


10 
10 
10 

10 
10 

26  i 
10 


Stock 
1 
10 


10 
all 
all 

all 
all 

all 
all 


24 

8 
all 

100 
aU 

alt 


Name. 


Anglo-American,  Lim... 

Anglo-Mcditrrnean.Lim. 

British  Australian,  Lim 

British  IndianExtension. 
Limited   

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

Fatmouih.  Gibraltar,  and 
Malta,  Limited 

Great  Northern 

Great  Northern  China  & 
Japan  Extension  

Indo-European,  Limited 

Mar^eilles.  Algiers,  and 
Malta,  Limited  

Mediterranean  Exten- 
sion, Limited 

Do  S  %  Preference- 
Panama  <fc  Scutii  Pacific, 
Limited    ... 

Renter's  

Soci6t6  Transatlantique 
Francals,  Limited 

Submarine 

Do        Scrip 

West  India  k  Panama,  L 


Closing 
Prices. 


117 
166 
8} 


119 

15S 

9 


11}    12 


8} 
6} 

10} 
144 

11} 

12 


11 
164 


121 
14 


11       111 


24 
235 
2} 
6} 


241 
246 
24 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Deben.  I 
Capital.' 


Name. 


23769.0  Bombay,  Baroda,  and  C.  ludia  6  % 
milW  Do  do  6  % 

12t)2«X)  East  Indian 5  % 

IVWtOOl  Do         6  % 

lOOOOOOi         Do»        „ 44% 

4400001         Do» 41% 

(■'.astern  Bcnpal 6  % 


lluiseoo 
107+150 
175500 
916600 
409800 
50901 


Gre£-t  indian  Peninsula 6  % 

Do  5  % 

Jreat  Southern  oflndia  5  % 

Mauras  5  % 

Do     6  % 

lude  and  Koliilkand.  Limited  6  % 


Closing 
Prices. 


104  100 

104  108 

107  109 

99  101 

98  100 

100  102 

99  101 

101  103 

103  105 

104  106 
:04  106 
104  106 


*  Transferaljle  by  endorsement,  without  ataup. 


INSURANCE  COMPANIES. 


Autho- 
rised 


Divi- 
dend 
per 
annum. 


60000 
lOOOO 
24000 
3000 
60000 

20000 
6000 

60000 

4000 

6160  44  % 

60000  5  % 

10000  10  % 

20000  7}  % 

40000  ... 


mw% 

4  % 
16  % 

8  % 
10  % 

10  % 
6  % 

5  % 
40%&b 


10000  6  % 

26000  6  % 

6000  6  % 

20000  6  % 

20000  6  % 

12000,4  pr  sh, 
7600]  10  % 
13453  10  % 
50000:  15  % 
10000  41  prs. 
100000;  10  % 
20000,  6J  % 
876041  20  % 


49826 
35862 
40000 
10000 
20000 
50000 
10000 
60000 
60000 
40000 
40000 
40000 


2500 

20000 

200000 

689220; 

100000 

1500 


22  % 

6"% 
*1S  % 
10  % 
38J  % 
10  % 

20"% 
10  % 

6  pr  sh. 

6  pr  sh. 

124  % 

8o"% 
20  % 
11?  % 
724  % 


Ni'me. 


tn 


4000  22/  pr  s. 
100000   40  % 


10000'     6  % 
40640|  10  % 


6000   37  % 
600001  10  % 


All'ano  Brit,  (fe  For. 

Do  jdarhie   

Atlas 

Argus  Life  

British  ani!  Foreign, 

Marine,  Limited... 
Church  of  England., 
Clerical,  Medical,  & 

General  Life   

( Commercial  Union  . 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.&Scott.Law  Life 
Enxlisb  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim. . 

Gresham  Life ..  

Guardian 

Home  and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Maiine... 

Law  Fire 

Law  Life 

Lancashire  

Lei^al  &  General  Lift' 

Liverpool  &  London 

i-ire  and  Life  ... 

Do  Globe  (1/  anus) 

London... 

Lond.  &  Laucas.Fire 
Lond.  &  Lanca^.  Life 
Lond.  .t  Provin.  Law 
Lond.&  Prov.  Marine 

Marine 

Maritime,  Limited 
Merci!aNt8'Marine,L 
N.  British  &  Mercan, 

t^cean  Marine. 

Orientals  Gl-Mariiie 

Pelican 

t'hoenix .-, 

Provident  Life  .... 
Realm  Marine,  Lim.. 

Rock  Life 

Royal  Exchanpe. 
Royal  Insurance. 

Union 

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited.. 
Thetis  Marine,  Lim. 
Union  Marine.Liver- 

pool,  Limiied  .. 
Universal  Life  .. 
Universal  Marine,  L 
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6 

26 

20 

20 

20 

60 

25 

10 

10 

10 

10 

10 

10 

25 
Stck. 

124 
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50 

40 

10 

20 

Sick. 
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6 

6 

20 

Stuck 
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20 

20 

60 
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10 

10 

10 

10 

10 

10 
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6 
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9 

9 

1 

6}    71 
61    6 
43    45 
26?  261 
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25    27 

161  16} 
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71    8 

10000 

17490 
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Commercial    

Continental  Union    

Do  do  New 

10000 
4000 
4000 

23406 

1)0  do  7  %  preference- 
Equitable 

12000 

120000 
10000 

Gas  Light  and  Coke,  A.- 
Do  B 

25000 
20000 
12(X)0 

Do6%pf-conv.(lstiss) 
Do  (;,  10  %  preference 
Do  D  do  

131  141 
19    20 
47    49 

1560000 

26000 

161  16} 

10}  10} 
71     73 

26000 

66000 

3000 

Do  New,  1870   - 

Imperial  Continental   ... 

3000 

Do 

8      9 

3000 

Do 

250000/ 

170  173 

150000; 
30000 

Do  1st  Preference 

"74  "s 

3}    4} 
34    36 

30000 

27000 

1*1000( 
360000( 

Do _.... 

Do  New  

88    90 

6000 

Rat  cliff'. 

34000 
4000 
4000 

Kio  de  Janeiro,  Limited 

Sou'.h  Metropolitan  

Do 

31    33 

88    90 
211  221 
74    8 
17    IS 

20000 

Do 

16000 

Surr  y  Consumers 

10000 

Do 

104  111 
17    18 

20000 

Westirn,  A 

10000 

Do  B 

16    17 

10000 

Do  C 

16    17 

20000 

DnD 

^\^J^ 

DOCKS. 
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£ 

1O05688 

1934: 

67.5069; 

1062500 

50OOOI) 

3(i0865 

8^7071 


Stock 

60 

Stock 
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.St  ci 

'tOCk 

stuck 
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Ea^t  and  West  India 

Hull 

i-oodon  and  St  Katharine 
Do  Debenture  Stock  4% 

ddwall    

Southampton 

8uM'ey  Commercial 


MISCELLANEOUS. 
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120  122     1 

40 

42 

54 

66 

27 

30 

75 

78 

99  102    ' 

6  % 
2p.  s. 


41  % 


...     Anglo-Mexican  Mint 10 

6  %  I  Australian  Agricultural 26 

10  %!Au8tralian  Mortgage  Land  & 

I      Finance,  Limited  26 

...    JAvon-ide  Engine,  Limited   ...I  10 

...    {Baugparah  Tea  Estates.  Lim.. I  10 

10  %IRerlin  Water  Works.  Limited!  10 

16i  %  Bolckow  Vaughan,  Limiteii...|100 

6  %  Boston    City    (U.   8)    6    % 

i       Sterling  Loan 100 

1  p.sh.iBritish  Ameiican  Lanii '  50 

British  &  Foreign  Ti  amway.L    10 
Britisli  Indian  Tea.  Limited...    20 

BriUsh  Ship  Owners  20 

Canada  Company  25 

Central  Argentme  Land,  Lim.     1 
Cev  Ion  Company,  Limited  ...   20 

Do  '  20 

Do  :  20 

City  of  Lou.  Real  Property.  L.,  25 
(  ity  of  Milan  Improve.,  Lim.;  30 

4  %  City  OfBces,  L  niitei 60 

8  %;Colonial,  Limited   i  50 

8  %      Do  60 

...    iCopi  er    Miners  of   England,' 

I      pref.  74  %   '  25 

8  %, Credit  I-'oncier  of  En'.'land,  lii    5 

8  %H.'redit  Foncierof  Mauritius.L.'  50 
1  %  Crystal  Palace Stk. 

7  %;     Do  Preference Stk- 

6  %      Do  6  %  Perpetual  Debentrs;  Stk. 

...     Darjeeling,  Limite.i    20 

...    I  Eastern  Assam.  Limited  1  10  1 

71%EbbwValeStl.,Iron,4Coal,L.  32 

7  %  Egypt  7%  Viceroy  MortLoaii  100 

9  %l     Do9%  Guar.oyEgvpt.Gov.lOO 
Do7  ?<,  Khedive  Mort.  Loam  100 

Egyptian  Com.  &  Trading,  L.'  20 
English  &  Au'^tral.  Copper.  L.     3 
6^  %  English  and  Foreign  Credit...;  15 

4  %  EuropeanCom.of  Danulie,  4% 
Bonds,  Guaranteed llOO 

6  %  Fairbairn  Engineering,  Lim...;    6 
16  %  Fore  Street  Warehouse,  Lim.   20 
6  %  Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...100 

6  %      Do  6  %  100 

%      Do  6%,  1871    100 

6  %  General  Credit  tfc  Discount,  L.  10 

11}  %  General  Steam  Navigation  ...   15 

10  %  Hooper's  Telegriili.  Works,  L.    10 

Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,  tradnginto,!  17 

10  %  Indin  Rubber,  Gntta  Percha, 

&  Telegraph  Works,  Lim...l  50 

5  %  International  Finan.Soc,  Liml  10 

8  %  Italian  Land 10 

Italian  Irriga. (Canait^^avour)    20 

Do  6  %  Bonds,  red.  1870  ...  HX) 

4  %  Land  Securities,  Llmiteti 50 

Liebig's  Extr.-ict  of  Meat,  Lim.  20 
LiBl>on  Steam  Tramways,  L.-  10 
London  Financial  Asso.  ,Lim-  50 
Lon.  General  Omnibus  Co.,  L.  Stk 
Loniion  &  Glassrow  Engineer- 
ing &  Iron  Shipbuilding,  L-    50 

6  %  London  Tramways    10 

6  %      Do  10 

6  %  Madras  Irrigation  ani  Canal. 
Guar  6  %  by  Indian  Gov.  Stk- 

8}  %  Mauritms  Land,  Credit,  and 

Agencv-,  Limited  10 

Nantyglo    and   Blaina  Iron- 
works "Preferred,"  Lim-  100 
Natal  Land  &  Colon.  Co.,  Lim.   10 
18  %  National  Discount  Com.,  Lim.    26 

10  %  National  Sleam  Ship,  Limited    10 

Native  Guano,  Limited., 5 

Nerbudda  Coal  and  Iron,  Lim.     1 
New  Quebrada,  Limited   \    5 

10  %  New  Zealand  Loan  and  Met-] 

cantile    Agencv,    Limiteol  25 
10  %  New  Zealand  Trus't  &  Loan,  L|  26 

7  %. North  British  Australasian,  L.|  Stk. 
10  %'Nrth  Metropolitan  Tramways    10 
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8      64 
4      5 
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17    19 


a" 

74   34 
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10 
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7 
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5 
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6 
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10  % 
2  % 
6  % 
6  % 
10  % 

6  % 

6  % 

64% 

7  % 


8  % 


Do  , 

Otag.>  &  Southland  Invest.,  L. 
Peel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  Steam 

Do  New,  1867 

Phospho-Guauo,    Limited,   A 

I'referred,  Limited 

Itliyinney  Iron 

Do  New 

Kio  de  Janeiro  City  Iinprov.,L. 

Roumanian  Gov.  Iron  Brjdge.s 

Annuities  7  %  CertifliMttes 

Royal  Mail  Steam  

Scottl^h  Australian  Invest., L. 

Do  0  %  Guaiantced  Pref.... 

8oci(5t(i  Ge'ndraie  do  I'Empirc 

Ottotnan 

South  Australian  Land 

Spanish  6   %  Nati'mal  Lands 
Mortgage  Certificates  Sep 

Submarine  Caldes'  Tiust  

Telegraph  Const.  &,  Main.,  L. 

Do  Trust  Certificates    

Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  ... 

Di)  Socidtd  Anon,  pour  la 

Rdgie  Co.  Interessde 

Tru^t  &  Agency  of  Aust.,  L) 

Do  do ; 

Trust  and  Loan  Co-  of  Upper 

Cauaua 

Union  Steam  Ship,  Limited... 
United  Discount  uoi  por.,  Lim. 
Upper  .Assam  Tea,  Limited... 
Van  Diemen's  Land 


10  % 
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46pj<. 
6  %'W'eBtIudiaAiPaciacSteam,L.{ 
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60 
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15 

25 
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26 
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i 
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fCONTISTOED   FROM   PaGB    1437.J 

Bridge  Mi!!.i  Spinning  and  Manufaclurhifi,  Limited. — Capital, 
50,000/,  in  10/  shai-es.  The  purchase  of  the  cotton  mill  and 
weaving  shed  belonging  to  the  firm  of  Ralph  Rawstron  will 
be  effected  for  22,000/  (only  2,000/  in  cash).  The  machinery 
includes  22,764  spindles  and  348  looms,  with  all  fittings,  &c., 
and  it  is  stated  thei'e  is  a  constant  demand  for  cloth  made 
at  the  mill. 

Britannia  India-Ruhber  and  Kamptulicon,  Limited.  —  Capital, 
80,000/,  in  5/  shares.  An  existing  business  at  Bow  common 
will  be  acquired  for  30,000/,  and  it  is  intended  to  extend  the 
same. 

British  and  Foreign  Patent  Fuel,  Limited. — Capital,  100,000/,  in 
10/  shares.  This  new  company  has  for  its  object  the  utilisa- 
tion of  coal  dust,  land  by  so  doing  to  convert  an  at  present 
great  waste  into  a  good  and  valu(ible  fuel.  The  purchase  of 
the  works  erected  by  the  Compressed  Coal  Company,  at 
Whitecroft,  in  the  Forest  of  Dean,  will  be  effected,  together 
with  all  patent  rights  for  the  sum  of  30,000/,  and  it  is  stated 
that  the  advantages  afforded  by  the  compressed  block  coal 
will  giv«  the  company  an  active  business  and  good  profits. 

British  Australian  Telegraph. — The  cable  between  Port  Darwin 
and  Java  has  been  laid  successfully. 

Canadian  Titanic  Iron,  Limited. — Capital,  75,000/;  first 
issue,  60,000/,  in  5/  shares.  25,000/  will  be  expended  in 
the  purchase  of  a  "  practically  inexhaustible "  deposit  of 
Ilminifce  or  Titanic  iron  ore,  situated  on  the  Gonffre 
River,  about  60  miles  from  Quebec.  A  fm-ther  25,000/ 
will  be  spent  on  blast  and  puddling  furnaces,  &c.,  and 
the  company  will  then,  it  is  calculated,  be  in  a  position  to  sup- 
ply over  9,000  tons  of  pig  iron  annually,  at  a  pi-ofit  of  20,000/. 
Canada  is  a  large  consumer  of  British  iron,  and  this  company 
will  save  expenses  of  shipment  and  import  duty. 

TIfracombe  Hotel. — Dividend,  8  per  cent,  premium. 

Indigo  Company  of  London,  Cocanada,  and  Madras,  Limited. — 
Capital,  75,000/,  in  5/  shares.  It  is  announced  that  an  in- 
creased production  and  a  better  quality  of  indigo  are  now 
generally  demanded  by  our  manufacturers,  and  this  company 
will  endeavour  in  some  measure  to  supply  the  want.  Opera- 
tions will  be  earned  on  in  the  Godavery  district  of  Madras, 
and  the  support  of  the  natives  is  calculated  upon  as  a  nucleus 
for  further  operations.     Ten  factories  have  been  purchased. 

Midlothian  Mineral  Oil,  Limited. — Capital,  75,000/ ;  first  issue, 
50,000/,  in  5/  shares.  The  purchase  of  150  acres  of  oil-bearing 
shale,  in  the  county  of  Edinburgh,  near  West  Calder,  will  be 
made,  and  retoi-ts  and  machinery  will  be  erected  capable  o 
treating  120  tons  a  day.  This  industi-y  is  stated  to  be  a  veiy 
thriving  one  in  Scotland,  and  the  property  is  estimated  to  con- 
tain fifty  million  gallons  of  oil. 

Paraguayan  8  per  Cent.  Puhlic  Works  Loan. — This,  the  first 
loan  of  tiie  Republic  of  Paraguay,  has  been  offered  to  the 
public  for  subscription  by  the  firm  of  Messrs  Robinson, 
Fleming,  and  Co.  The  bonds,  issued  in  sums  of  1,000/,  500/, 
and  100/  each,  are  redeemable  at  par  by  means  of  an  accumu- 
lative sinking  fund  of  2  per  cent,  per  annum  in  about  21  years, 
by  quarterly  drawings.  Principal  and  interest  are  payable 
quai-terly  in  London.  By  special  stipulation  of  the  general 
bond  this  loan  is  to  be  free  from  all  Paraguayan  taxes.  The 
issue  price  is  80/  per  cent.,  payable  by  instiilmonts  until  next 
March,  and  interest  accrues  from  the  15th  September  last. 
the  prospectus  states  : — 

Tfeo  principal  objects  proposed  to  be  effectoi  by  this  1  an  are  to 
1  quidate  the  floating  debi  of  aliout  213,00(1/,  and  to  complete  the  State 
railway  from  Asuncion  to  Ull  i  Rica,  and  aid  generally  in  th  ■  restora- 
tion of  roads  and  fubl  c  works,  a  d  the  devel'  pmei<t  of  tbo  resources  of 
tbe  country. 

In  order  t>  aiTord  wliat  is  considered  ample  time   for  tliis,  under   ho 

present  syftem  of  Free-trade  and  Constituiioniil  Government,  tbo  roqui- 

i  site  funds  to  meet  'ho  in  e  est  cou.ons  and  sinking  fm  d  for    wo  years, 

'  up   to  the    lotu   September,    1873,    wi  1   be  set  aside  and  retained  in 

I  Ecgkmd. 

Tbo  general  bond  also  I  rovidoi  for  the  reuiittano  of  funds  to  meet 
the  inter.it  and  sinking  fund  six  niouthi,  before  the  expiry  of  this 
period,  and  tl  e  ccforth  regularly,  so  as  always  to  place  the  roquiEite 
ftmds  '  ix  months  in  advance  in  London. 

At  the  price  of  isFue,  fnd  taking  into  account  the  action  of  the  sink- 
ing fund,  this  loan  yields  tbe  su  scribei's  a  return  of  about  U^  per  cent, 
per  kmium. 

The  Customs  rec«ipt8  and  State  property  are  specially  hypo- 
thecated. 

MINING  COMPANIES. 
lioscaswell  Downs  Tin  and  Cofper  Mines  A.i-mciation,  Limited. — 
Capital,  54,000/,  in  18,000  shares  of  3/  each,  to  bo  fully  paid  up 
at  once.  The  purchase  of  this  "old  and  extensive  set " — IJ 
miles  long  by  1  mile  wide — at  St  Just,  near  Penzance,  will  be 
effected  for  11,000/  and  11,000  shares.  The  mines  are  already, 
it  18  stated,  worked  at  a  profit,  which  can  be  increased  to 
12,000/  a  year  by  a  smaU  additional  outlay,  and  the  rise  in  the 


price  of  tin  will  increase  the  return, 
and  the  royalty  is  I'^th. 


There  are  various  lodes. 


Eberhardt  and  Aurora.— At  the  meeting  the  directors  were 
authoi-ised  to  issue  6,500  new  shares  of  10/  each. 

Great  Mountain  Silver-Lead  Mining,  Limited. — Capital,  10,000/. 
It  is  proposed  to  purchase  the  Pen'allt  Silver- Lead  Mining 
Company,  now  in  liquidation,  for  2,000/,  and  to  lease  mining 
property  near  Carnarvon. 

Redington  'Quicksilver,  Limited.— Capital,  220,000/,  in  10/ 
shares.  For  the  sum  of  206,000/  (65,000/  in  shares)  the  Reding- 
ton Quicksilver  Mines,  situated  in  Knoxville,  Lake  County, 
California,  will  be  handed  over  to  the  company.  This,  "  the 
first  quicksilver  mine  which  has  ever  been  placed  upon  the 
English  market,"  produced  last  year  4,546  flasks  of  quick- 
silver, only  one  furnace  being  at  work,  and  now,  with  two  fur- 
naces in  operation,  it  is  calculated  that  10,000  flasks  can  be 
produced  annually,  which,  saleable  at  the  contract  price  of 
40  dols,  would  produce  400,000  dols  gi-oss,  or  256,000  dols  net. 
This  is  equal  to  a  dividend  of  24  per  cent. ;  if  sold  at  50  dols 
per  flask,  it  is  estimated  the  dividend  would  be  34  per  cent. 
The  mine  is  4,200  feet  long  by  900  feet  wide.  Contracts  for 
more  than  7,200  flasks  per  annum  have  been  accepted.  The 
share  list  closes  on  Tuesday  next. 

We.^t  Wheal  Margaret  Tin  Mining,  Limited. — Capital,  12,000/, 
in  1/  shares.  This  mine,  situate  in  the  district  of  Lelant, 
Cornwall,  is  held  under  a  21  years'  lease,  at  a  royalty  of 
Jfrth.  The  mine  is  said  to  contain  the  same  lodes  of  tin  as  the 
"  Wheal  Reeth,"  the  "  Wheal  Maiy,"  and  the  "  Wheal  Mar- 
garet." 


'^ 


C6e  Commercial  Cimtsl, 


POST   OFFICE  ANNOUNCEMENTS. 
Tbe  next  mail  for  New  Zealand,  via  San  Francisco,  will  be  despatched 
from  London  on  tbe  evening  of  Thursday,  tbe  14th  December. 

The  undei-mentioned  offices  have  been  opened  for  the  transaction  of 
telegraphic  business  since  the  publication  of  the  last  list  of  postal  telegraph 
offices : — England — Astley  Bridge,  near  Bolton  ;  Cwm  Avon,  near 
Taibach  ;  Fairford,  near  Swindon ;  Handforth,  near  Manchester  j  Lech- 
lade,  near  Swindon ;  Norham  (Noi-tbimiberland) ;  Pyle,  near  Bridgend ; 
Stockton,  near  Rnpby ;  Turner's  Hill,  near  Crawley  ;  Warley  Common, 
near  Brentwood  ;  Wickwar.  near  Wotton-under-Edge ;  Wilmslow,  near 
Manchester;  Winkfield,  near  Windsor.  Scotland — Cores,  near  Cupor 
(Fife) ;  Moniaive,  near  Thornhill.  Ireland — Ballywalter,  near  Newtown- 
ards;  Blacklion,  near  Enniskillen;  Ennistimon  ;  Kinvaia,  near  Oran- 
moro  ;  Milford,  near  Letterkenny ;  Nowmarket-on-Forgus  (Co.  Clare)  ; 
Ramelton,  near  Letterkenny  ;  Rathmullen,  near  Letterkenny ;  Tulla, 
near  Limerick.  Metropolitan  district — King's  cross  (.5  Caledonian 
road),  N. ;  Upper  Tooting,  S.W. 

FOREIGN  MAILS. 


Desti:*ation8. 


Despatch  of  Npxt  MaiJs  from  Next  Mail 
LoiKlon.  Due. 


Auijtrulia  . 


Jvia  .Soutlia'iiptor. 
<via  BriiKJiMi 

<via  Snuthaini'ton 
Brnzil,  Bue"o8  Ayres,  ?nd  Monte  Video  ...,  ^  via  Livcrpocl  ... 

(by  French  packet 

BroElI,  M-,ate  Video,  a'  d  Chili jvta  Liverpool  

riiltimi  North  America  (except  Caiiada)  ,..  via  ll.ilifax  

Cannda,  hv  Canadian  packet  (Portland) 

Ditto  vl'«  Unilrd  States ] 

Cap"  de  V<  rtts,  by  Brazil  packet    

Cape  of  Good  Hope,  Natal,  and  Ascen-siou  via  Southampton.,. 

^via  Soiiihiiupt  u 
Chino,  Ceylon,  and  Singapore ,  <vla  Brintiisi  

(by  Krendi  Packet 

E...  Indies,  E.ypt,  &c '  i^>^l  f^^^X^T!. 

Falkland  Islands I 

nib  altar  and  Malta  :Via  Southampton... 

Honduras ; 

Malta. 


Maniltids,  by  French  packet  

NcwfonnltitiKl 

New  Zealand   

Portuifal,  by  Brazil  packet 

St  Helena 

United  Slates,  by  Canard  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packet ... 

Ditto  by  Canard  packet,  via  Cork 

Ditto  i>y  Ininan's  packets 

West  Coast  of  Africa  and  Madeira   

Weft  indies  and  Pacific  (except  Honduras) 

La  Quayra  and  Puerto  Cabeliu  

Port-au-Prince,  Vera  Cruz,  and  Tampico  . 

Ssnta  Martha  

Maxlco  

Bahamas,  via  New  York  

Bermuda,  via  Halifax  ^ 


via  Marseilles 


via  >Hn  Fr.inclsco.. 

ia  Si)Uthamt't-'n.. 

via  Southampton.. 

(Ne«  Vork)  

(New  York)  

(Boston) 

(N.w  Yoik)  


Nov.  a, 

Dc'O.  1, 
Dec.  ft, 
Dec.  lil, 
Dec.  •it, 
Nov.  28. 
Dee.  5, 
Nov.  30, 
Nov.  as, 
lie-.  M. 
N.,v.  2.i. 
Nov.  2i5, 
Dec  1, 
No».  , 
Nov.  S.'i. 
Nov.  2», 
Dec.  ft. 
Nov.  2.i, 
Dec.  2, 
Nov.  2J. 
Nov.  , 
Dec.  5. 
Dec.  It, 
Dec.  a. 
Dec.  II, 
Nov.  25, 
Nov.  2-<, 
Nov.  2ti, 
Nov  30, 
Nov.  2», 
IK'C.  2, 
Dw.  1, 
Dei.-.  (I. 
Dec.  11), 
Dec.     2. 


Urn   111,  ». 


M.  Dec.  2 
K.  Nov.  27 
M.Dec.  17 
L.Dec  la 
K.  Dec  6 
a.  Not.  26 

K.  »- 

K.Dec  1 
a 

M   Pec   17 
M.  Dec  12 
U.D'C  2 
K.  Ntrt'.  27 
M.  Dec  3 
u.  Nov.  25 
K  .Nov.  27 
«.  Dec  17 
u  Nov.  25 
K.Nov.  29 
E.  Nov.  24 
H.:Dec.  17 
».]         „ 
l.|         ... 
M.  Dec  17 
II. Dec.  12 


K.!X0T.i8 

■s.NoT.  28 

■.I 


M.  Nov.  2S 
k.;Nav.2S 


MAILS    ARRIVED. 
Lai  EST  Dates. 

On    Nov.    IS,    from     iNniA.     ALKXANoniA,  &c.    via  Itrindhi— C.ilcntta,  Oct.  25; 

llomliav,  24  ;  Madras.  2U  i   Mauritlns,  2U ;    Stychelles,  20;  Aden,  .\u'..  4;    f  ue>,  lU; 

Alexandila,  II. 
On  Nov.  18,  fmm  Noarn  Amrrica,  per  Thnringla — San  Francisco,  Oi't.  31  j  Boston, 

Nov.  6;  Detroit,  1;  New  York,  7;  Phdadelpnia,  «. 
On  N.v.  20,  rroin    I.SDIA,    Sic,   )'Cr   Maasllla— Honit   Konir,   gept.  20;    'lalavia,   .10; 

Labunn,  13;  Calcutta,  Oit.  18;  Bombay,  21 ;  .Miidro»,  ID;  CoiomlK),  U :  t-ini.-iipi>n', 

7;  I'oln<-d>-(iallo,  17;    Penung,));    Aden,2t);   liueiL,  Nov.  3;  Alexandria,!;  .Mallm 

7;  Gibraltar,  12. 
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CORN  IMrORTED  AND  EXPORTED. 

The  following  is  an  account  shoeing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kinjidoin;  and  the  quantities 
of  British  and  foreu  n  Corn  aiid  Meal,  of  the  -aine  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  November  18,  1871 :— 


QUAKTITIHS  IlH>ORTBD    INTO — 


Wheat  

Barley   

Oats  

Rye    

Peaa  

Bears 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


The 
England  Scotland'  Ireland.  United  | 
I  I  Kingdil): 


Qdantities  Exported 
FKOM  United  Kinsdom. 

,  Colonial    Total 
British.,     and     ;     Ex- 
Forei^n.   ported. 


cwts    I  cwls    I    cwts    .    cwts 

561,123,  107,063,'  233,730'  901,918 

274,174      23.833,        2,988  303,076 

171,122'      20,135;      ...  191,667, 


21,803, 
115,804 
89,240' 

7, 


675; 

10,318 
10,280: 

3! 


26,477, 
126,182 
87,:S8'  192,714; 
...      I  10 


Total  of  corn,  ex-f 


elusive  of  n,aIt.:I-!l-236.638:    180,407,   323,8881,740,931 


I  ■ 


Wheatmeal  or  flour... 

Barley  meal 

OiU  meal  

Rye  meal  

Pea  meal  

Bean  meal 

Indian  com  meal.. 
Buckwheat  meal.. 


cwts    I 

60,784 

542 

1,330 

...       I 

297 

3 


15,058 


■193' 
2,850, 


cwts 

73,8-10 

643 

1,723 

2,631) 

207 

8!) 


12,860      18,284'     81,140 


47,497 

19,124 
... 

9 

68,630 

...      I 
...      , 

887i 

...       1 

50 

i 

88! 

975 

""  60 

"y 

... 

'"  ^"t 

::: 
... 

:::  \ 

Total  of  meal  47,607      19,1^1, 


Total  ofcorn  fcmeall 


9,      68,640 


937: 


88        1,025 


exduaveofmaUf  L^S^MS,    199.531;   323,8951,807,671 


Malt 


63,793:      18,372,      83.165 


qrs      I     qrs 
674       ... 


674 


I  COMPARATI\'E  AVERAGES  OF  GRAIN. 

'  The  following  is  a  statement  showing  the  quantities  sild  and  the  averig  i  price  of 
British  Corn  (Imperial  measure),  as  received  trom  the  inspectors  and  OHicers  of 
E.\cise,  conformably  to  the  Act  of  the  27th  and  28lh  Victoria,  cap,  87,  in  the  week 
eodedNovember  18. 1871,  and  for  the  corresponding  week  it;  each  of  the  years  from  1871 
to  1867  :— 


1871.. 

1870.. 
I  1869.. 
I  !  1868.. 
I  j  18«7.. 


Q0ASI111E8  Sold. 


Wheat 


B.irlev. 


Iisl' 


qra 

64,054  6 

73,662  0 

67,o()0  0 

66613  7 

63.391  5 


qrs  bs 
87,136  7 
8,5,6S)9  1 
72,221  3 
74,887  3 
78,253    3 


Oats. 


qrs  bah 
4,149  1 
4,648  4 
4.077  5 
4,618  0 
8,164    0 


AvEKAGE  Prices. 


Wheat.       Bailey.    I     Oats. 


8  d 
66  11 
■1!)  10 
46  8 
51  6 
68  11 


9  d 

38  9 

36  8 

38  8 

47  3 

41  5 


s  d 
23  0 
23  11 
23  6 
28  4 
25    8 


AVERAGES  OF  GRAIN. 

Thefi  llowing  is  a  statement  showins;  the  quantities  a-ild  'ndthe  average  price  of 
British  Corn  (Impfriil  measure),  as  reeeiViU  from  the  Inspectors  and  Ulficers  tea- 
Exci.e,  conformatdy  to  the  Act  of  tiie  27th  and  2.Sth  Victoria,  cap.  87,  in  the  week 
ended  November  18, 1S71 ; — 

Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 64,0.34    6     65  U 

Hirley    S7,«8    7     38    9 

Oats    4,149     1     23    0 


COMMERCIAL      EPITOME. 

FRIDA?-  NIGHT. 

The  grain  trade  ruled  quiet  to-day,  though  factors  were  not 
prepai-ed  to  make  any  concessioii.  Sales  progre.ssed  slowly, 
the  receipts  from  English  farmers  being  small,  while  the  show 
of  foreign  was  good.  Flour  was  held  steadily,  at  Monday's 
cun-encies.  Maize  and  oats  fully  maintained  the  late  advance ; 
but  barley,  beans,  and  peas  were  neglected.  This  week's  im- 
ports of  foreign  and  colonial  produce  into  London  have 
amounted  to  36,980  quarters  of  wheat;  3,780  barley;  33,930 
oats;  25,050  maize;  1,800  beans;  6,160  peas;  2,300  sacks  and 
1,720  baiTels  of  iiour. 

At  Liverpool  and  AVakefield  this  morning  the  wheat  trade 
i-uled  dull,  and  rather  less  money  was  accepted  in  some 
instances. 

[  The  Liverpool  cotton  market  Las  been  active  during  the 
past  week,  and  a  large  business  has  been  done  at  an  advance 

I  of  about  id  per  lb  since  last  Friday.  The  total  sales  are  111,660 
bales,  of  which  the  trade  have  taken  79,470  bides,  speculators 
and  exporters  32,190  bales.  The  imports  for  the  week  are 
75,843  bales ;  the  actual  exports,  9,812  bales ;  and  to-day's 
stock  is  525,900  bales.  Quotations  for  Amei-ican  descrifitions 
have  advanced  ^jd  per  lb,  and  East  Indian  -j'^d  to  id  per  lb 
since  this  day  week.  To-day  the  market  closed  strong ;  sales, 
18,000  bales ;  prices  in  seller's  favour. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  November  23,  1871 : — 

Imported.  Exported. 


American bales  2-t,0^>(i 

Brazili-tn  7,H85 

East  Indian SU.DjS 

Egyptian ' 7,141 

MiscelianeouB  CBS 


Tolsl 99,208 


847 

y.a37 

11,S 
3 


ii,?n(! 


At  New  York,  on  November  23,  middling  Upland  cotton  was 
quoted  at  18i  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Oct.  27  : — We  have  to  report  an  ex- 
ceedingly dull  week  in  our  cotton  market,  the  business 
reported  only  aggregating  some  600  candies  of  all  sorts.  The 
news  from  England,  although  it  has  been  sufficiently  dis- 
couraging to  deter  shippers  from  operating  with  any  freedom, 
has  so  far  had  but  little  effect  on  prices,  to-day's  quotations 
only  showing  a  decline  of  5  rs  to  8  rs  as  compared  with  last 
mail's.  The  stock  of  ready  cotton  continues  very  small,  as 
although  we  have  now  steady  arrivals  both  of  sawginned, 
Dharwar,  and  Bhownuggur  descriptions,  they  are  for  the 
most  part  being  delivered  against  contracts  made  some  time 
since.  The  quality  of  the  Dharwar  does  not  yet  show  any  im- 
provement, black  leaf  being  particularly  complained  of.  Small 
samples  of  new  Hingunghat  have  been  received,  but  they  have 
evidently  been  picked  before  maturity  and  do  not  fairly  re- 
present the  quality  of  the  crop,  which  is  likely  to  be  a  veiy 
fine  one.  Accounts  from  the  Dhollerah  districts  report  a  full 
crop  of  Dhollerah  cotton,  but  a  deficiency  of  ^rd  to  i,  or  (say) 
20,000  bales  in  the  out-turn  of  Bhownuggur.  From  Gujerat 
the  reports  as  to  the  cotton  crop  continue  good,  but  grain  is 
likely  to  be  scarce,  and  from  the  Berars  similar  accounts  are 
now  being  received.  From  Dharwar  we  learn  that  the  weather 
continues  favourable,  and  prospects  very  encouraging.  From 
Tinnevelly  we  have  a  telegram,  dated  yesterday,  which  quotes 
7id,  c.  and  f. 

fcxi-OKr  of  Cotton  from  Bombay  to  October  27. 

1S71.  1870. 

London bales       21.705     1,370 

Liverpool 708,649^  812,554 


Total,  Great  Britain    7,S0,354i  814,124 

Channel  for  orders 37,333"  ..  10,379 

Continent 273,789.}  135,112 

China    49,49i|  48,428 


Grand  total  l,090.968j  1,008,043 

Actual  exports  since  last  mail  left.  6,482J  hales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  November  10 : — There  has  )>een  a 
very  active  cotton  market  all  the  week,  and  although  accounts 
from  Europe  continue  discouraging,  prices  here  have  been 
supported  by  a  good  general  demand  and  large  sales.  Fair 
open,  with  staple,  9kl ;  good  fair,  vrith  staple,  9Jd ;  fully  good 
fair,  with  staple,  lOJd  to  lOJd  per  lb,  f.o.b.  An-ivals  from 
November  4th  to  November  lOth,  60,650  crs.  Sales  from 
November  4th  to  November  10th,  43,692  crs.  Shipments  from 
November  3rd  to  November  10th: — England,  11,402  bales; 
Italy,  1,417  bales;  Austria,  358 bales — total,  13,277  bales. 

A  steady  tone  has  prevailed  in  the  colonial  produce  markets 
throughout  the  week.  Sugar  has  been  especially  active,  and 
closes  at  an  advance  of  6d  on  the  week.  The  stock  in  the 
United  Kingdom  is  now  112,090  tons,  against  155,445  last 
year,  while  the  quantity  of  East  India  sugar  afloat  for  the 
United  Kingdom  and  continent  (not  including  Government 
exports  from  Java)  is  36,000  tons,  against  23,300  in  1870,  and 
24,500  in  1869.  The  result  of  the  Dutch  sales  having  disap- 
pointed expectation,  the  coffee  market  has  ruled  somewhat 
dull,  though  prices  do  not  close  at  the  worst  x^oint.  The 
quantity  of  Etist  India  coffee  afloat  (not  including  Java  ex- 
ports) is  12,900  tons,  against  7,400  in  1870,  and  9,850  in  1869. 
Cocoa  is  without  material  change.  Rice  afloat  has  been 
inquired  after,  but  on  the  spot  has  been  quiet.  Spices  gene- 
rally have  been  firm,  while  tallow  and  oils  are  rather  dearer 
on  the  week. 

Messrs  Southey,  Balme,  and  Co.  report : — The  fifth  series  of 
colonial  wool  sales  this  year  opened  with  the  follo^ving  cata- 
logue—Sydney. 1,959  bales  ;  Cape,  1,622;  Port  PhiUip,  1,363; 
New  Zealand,  509 ;  Adelaide,  196— total,  5.649  bales.  The  at- 
tendance of  buyers  from  the  home  districts  is  very  numerous, 
and  representatives  of  the  continental  trade  are  also  here  in 
large  numbers,  good  spirit  is  shown  in  the  bidding,  and  prices 
may  be  quoted  at  tin  advance  of  about  Id  per  lb  on  those  of 
last  sale.  The  supply  of  Cape  wool  though  birge,  propor- 
tionately with  that  from  the  other  colonies,  is  not  equal  to  the 
quantity  usually  in  the  market  at  this  period  of  the  year,  and 
the  demand  for  this  sort  consequently  is  good  at  the  full 
average  advance.  The  arrivals  to  dtite  are — Sydney.  20.058 
bales;  Port  Phillip,  8,263 ;  Tasmania,  619;  Adelaide,  1,399; 
New  Zealand,  6,233;  Swan  River,  36;  Cape,  32,205 — total, 
68,813  bales;  of  which  some  5,000  bales  Cape  have  already 
gone  forward. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
Oct.  14,  thus  refer  to  the  wool  trade  : — Contrary  to  expectation, 
wagons  continue  as  scarce  as  ever,  although  the  weather  has 
been  favourable  for  some  time.  The  question  of  transport  is  a 
matter  of  great  anxiety  to  business  men,  as  a  large  quantity  of 
last  season's  clip  is  still  delayed  in  the  country  towivs,  and  the 
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new  clip  is  coming  in  very  nipidly.  We  cannot  see  at  pi-esent 
how  it  will  be  brought  to  the  port  of  shipment.  The  traffic 
with  the  Diamond  Fields  absorbs  nearly  all  the  available  means 
of  transport,  which  is  insufficient  even  for  that  alone.  A 
Transport  Company  is  being  formed  here  for  the  Diamond 
Field  line,  and  we  hope  to  see  this  extended  all  over  the 
country  in  due  time.  The  an-rivals  during  the  past  fortnight 
have  fceen  veiy  limited,  and  consist  chiefly  of  greasy  and 
country-sconred  wools.  Scoured — The  last  mail  brought  out 
numerous  orders,  and  prices  have  been  driven  up  fully  Id  per 
lb,  both  for  Uitenhage  and  counti-y  washing.  Fleece — Arrivals 
very  trifling.  All  has  been  placed  immediately  at  fully  id 
advance.  Grease — The  American  demand  continues  unabated, 
and  for  good  avei-age  parcels  of  long-stapled  9d  is  freely  paid. 
Washing  descriptions  have  advanced  id  ;  the  supply  is  small. 
The  annexed  is  dated  New  York,  Nov.  11 : — Trade  has 
picked  up  considerably  since  the  abatement  of  the  excitement 
over  the  election,  though  the  markets,  with  very  limited  ex- 
ceptions, cannot  be  called  active.  The  season  is  so  far  ad- 
vanced that  most  departments  of  home  trade  are  settling  into 
the  usual  dulness  incident  to  the  late  autumn  and  winter 
months,  while  the  export  trade  does  not  have  that  free  scope 
and  animation  that  are  usually  witnessed  when  shipijers  are 
favoured  with  fair  margins.  Nevertheless,  the  volume  of  the 
outward  trade  is  somewhat  larger,  from  which  the  freight 
market  is  deriving  some  benefit.  Some  kinds  of  imported 
goods  are  pressed  for  realization,  in  expectation  of  important 
changes  in  the  tariif  at  the  ensuing  session  of  Congress,  with 
the  consequence  of  a  weakness  in  prices  in  such  cases,  espe- 
cially as  the  money  market  continues  close,  and  distributors 
are  loth  to  enlarge  their  stocks  during  the  closing  months  of 
the  year.  The  money  market  shows  little  change,  though  it 
appears  to  be  slowly  working  into  a  more  comfortable  position. 
Call  loans  are  readily  obtainable  on  acceptable  collateral  at  6 
to  7  per  cent.,  while  mercantile  paper  of  high  gi-ade  is  ne- 
gotiated at  9  to  12  per  cent.,  and  so  on  up  to  18  to  20  for 
second  class.  Gold  and  foreign  exchange  have  been  subject 
to  veiy  little  variation  in  rates,  though  the  former  has  ruled 
for  the  most  part  rather  weak. 


THE    COTTON    TRADE. 


LIVERPOOL.— November  23. 
PRICES  CURRENT. 


BescriptioDt. 


Ord, 


Sea  Mand  

Upland    

Mobile 

Nffw  Orleans 

Pemanihuco  

Babia.  Sac 

Maranham 

Eg^'ptlati     

Smvma  

We»t  Indlt,  &c 

Peruvian 

A/rtcan    

Sarat— G  i  it'dDhar  «rar 

Broach 

DhoUerah    

Oomrawattee 

Mangnrole 

Comptah.... 

Iladrai — Tlnnevelly. 

Wentern 

Bentral , 


!per  lb 
d 


Mid. 


Good  I 


per  Ih 
d 
22 

9 

l\ 

8 
7 

"n 

6 
6} 

M 


S<mi!  Period  1870. 
Hid.    Fair.    Qood. 


d 
30 


e 
«1 

7i 

e 

7} 
7i 

l\ 

7 
6} 


per  111 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

38 

::: 

U 

60 

15 

»       H 

lU 

» 

9 
» 

8t 

10 

13 

8 
8 

10 

11 

7 

8 

8t 

8 

6 

9 
9 

9* 
10 

10 
10 

8i 
8 

7 

8 

8 

6} 

7 

8* 

7 

8 
7} 

... 

i 

6 

7} 
7 

e 

8 
71 
... 

•"• 

5 
6 

4 

71         7i 

... 

»•• 

«4 

«t 

... 

per  li 
d 
17 


per  lb 
d 
26 


91 

9 

9! 

10 
8i 
9i 

10 

8 

7} 
7} 

7} 


n\ 


Cotton  continues  in  good  demand,  and  prices  of  every 
description  have  had  a  hardening  tendency,  in  most  instances 
a  slight  ddvance  being  quoted.  In  Sea  Island  the  business 
has  been  chiefly  in  the  commoner  qualities,  and  prices 
show  no  change.  American  has  been  in  good  request, 
and  has  risen  partially  id  per  lb.  New  York  ad- 
vices to  the  23rd  instiint  quote  middling  Upland  18| 
cents,  costing  to  sell  in  Liverpool  lOd  per  lb,  by  steamer. 
Bi-azil  continues  in  good  demand,  and  prices  have  an  upward 
tendency,  but  without  quotable  change  from  last  week's  circu- 
lar. In  Egyptian  a  good  business  has  been  done,  and  prices 
are  fully  kd  per  lb  dearer  than  last  week.  East  Indian  con- 
tinues in  increased  demand,  with  active  buying  on  speculation 
and  for  export,  and  piices  have  advanced  partially  Id  per  lb. 

In  cotton  "  to  arrive"  and  for  future  delivery  the  transac- 
tions have  been  moderate.  The  latest  quotations  are — Ameri- 
can, basis  of  middling,  not  below  good  ordinary  (from  any 
port),  shipment  November-December,  9id — Savannah,  ship 
named,  9id  ;  October-November  shipment,  9  Jd;  loading,  9Jd — 
New  Orleans,  shipment  November- December,  9}d ;  December- 
January,  9Jd — Dhollerab,  fair  new  merchants,  shipment 
October- November,  Cape.  7id;  CaB.al,  not  below  middling 
fair,  "jVd;  delivery  January- Febi-uary,  not  before  20th  Janu- 
ary, not  below  middling  fair,  "id ;  March,  T^d — Bengal,  fair 
new  merc:haiit8.  September  sailing,  6}d  per  lb. 

The  aalea  of  th«  week,  includint;  forwarded,   amount    to 


111,660  bales,  of  which  19,810  are  on   speculation,  and  12,580 
declared  for  export,  leaving  79,270  bales  to  the  trade. 

November  24. — The  sales  to-day  will  probably  amount  to 
about  15,000  bales,  with  a  strong  market. 


PRICES  CURRENT.— NovmiiKR  25,  18«0. 


Desert  pttons. 


Ord.  I  Mid.  •  Fair. 


lOoodl 
Fair. 


Good.  Fine. 


'per  lb 
d 

Sea  Island  18 

Upland    ;  101  I 

Mobile «...!  lOi  I 

New  Orleans {  io|  | 

Pemambuco  

Bahia,  &c ;  ... 

Marauham j  ... 

Egyptian 8i 

Smyrna  |  ... 

Weit  India,  8a: ... 

PeruTian '  ... 

Africnn  I  ... 

Sural — Giii'dDlrarwarj  ... 

Broach '  7 

Dhollerah    '  7 

Oomrawnttee 7 

Mangarole 

Comptali 

Madras — Tinneveliy. 
Western 

Ben^l 


per  lb 
d 
20 
111 

111 
11 

m 

ui 
H 
8i 

lOi 

11 
9i 

...  I 

7i' 

n\ 

7 


per  lb 
d 


per  lb 
d 


I  m! 
lit  1 

11}  ; 

I    12|  j 

9|  ' 

!    Hi 

12 

I    lot  I 

»i  I 

?' 
Ill 

o;      7tV 


per  lb  per  lb 
d 
30 


12 

"I! 
12   ; 

121  ( 
10}  I 

lit 
i2t ; 

10» 

Hi 

9*  i 

8i 

8» 

8} 


Same  Period  1888. 


Mid.     Fair.    Good. 


30 


12J 
131 

lOJ  1 
12 

13    ! 
10}  I 

9i 

10}  ; 
94 


14 

16 

10} 

13 

14 

lU 

i"o} 

10} 


per  lb. per  ibiper  lb 
d  d     I     d 

U  I  26 
11*  I  11 
111       11 

12 

11 

10 

11 

lU 

9 
II 
11 
10} 

9 


11; 
10 
10 
10 
10 
8} 

1«1 
9* 


9}         H 


8} 


7}  ^ 


lU 

ii; 
11 ; 

13 

it; 
11. 


8 

8i 

8} 

a 

7} 


Imports  from  Jan.  I 

to  Nov.  33. 
1870. 
Descriptions.  bales. 

American   1404511 

Brazil,  Egvpt,  &C.   602897 

East  India,  China,  &  Japan    886936 


Exports  fVom  Jan.  1 
to  Nor.  23. 
1871.  1870.  1871. 

bales.  bales.  bales. 

203S101     123723     ...     290833 

77W59     55100    ...      69.599 

847899     2.52134     ...     287331 


Total    2874:364     ...    3660359     431017     ...     647713 

Imports,  Expouts,  Cohsumptioh,  &c. 

Consumption  from  Jan.  1  to  Nov.  23 

1870.  1871. 

bales.  bales. 

242725U    2922460 


Stock,  Nov.  23. 

1S70.  isn. 

hales  bates. 

373920 626100 


The  above  figures  show : — 

bales. 

An  increase  of  import  conrparpd  with  the  same  date  la^t  year  of 785,990  I 

An  increase  of  quantity  taken  for  consumption  of 495.210  1 

An  increase  of  actnal  exports  of 216,700  I 

An  increase  of  stuck  of    « 162,180  | 

In  speculation  there  is  an  increase  of  368,010  bales.  The 
imports  this  week  have  amounted  to  75,843  bales,  and  the 
quantity  of  American  cotton  i-eported  at  sea  for  Great  Britain 
(mcluding  cable  ad^-ices  to  Nov.  17)  is  124,000  bales,  a^inst 
228,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  9,812  bales  this  week. 


LON"DOX.— November  24 
The  cotton  mai-ket  has  shown  a  fair  amount  of  activity  this 
week,  and  a  slight  upward  movement  has  taken  place  in  tli'' 
quotations.     Our  usual  parcel  having  failed  to  reach  us,  n'.  < 
are  unable  to  give  the  detailed  statistics  this  week. 

PRESENT  Qi:OTATION&. 

Prices  of  Fair 


Description. 


Sural — Sawginned 

Broach   

Dhollerah 

Oomrawnttee  

Mangarolo 

Comptah    

Madras — Tintievolly  

Northern  and  Western  

Coconada  

Cnl<nh.tlore  and  Salem 

Scinde 

Beii^'al   

Rangoon    

West  India,  Ac 

Brazil 

Smynra  and  Oreek 

.\frican  

Australian  and  Fiji 

Ditto  Sea  Islanil  kmds 

Tahiti 


Ord. 
to  Mid. 


Mid.  I    Fair  to 
Fair.   Qood  Fair 


per  lb 
d  d 
...  @... 
4}      5j 

6} 


n 


8 
10 
10 


per  lb  per  lb 
d  I  d  d 
6} 
fll 
6} 
8» 
6} 
6} 
8i 
6 


7}(ffi7j 
7A    71 

7?    7} 


6} 
6} 
H 

si 

9 

l\ 

9 
16 
16 


6}  6} 

6f  7} 

61  7* 

6i  6} 

6}  7} 

«'  el 


n 


n 


8 
8  8} 
9}      9} 

19  22 

20  M 


Good  to 
Fine. 


per  lb 
d  d 
8ifS>... 

Hz 

"ii  "i 
"*    l\ 
io 


111     lOi 

26  32 

27  SO 


per  Ib'per  lb 


same  tune 

l8"a    iMKi 


10 

11 

IS 

II 


NEW  YORK.— Nov.  10. 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  m  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Nov.  10.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  readied 
105,400  bales,  apainst  96,708  bales  last  week,  93,969  bales 
the  previous  week,  and  82,538  bales  thi-ee  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  5(>.">,195  bales, 
against  678,556  bales  for  the  same  period  of  1S7(I,  showing 
a  decrease  since  Sept.  1.  this  yeai-,  of  113,361  bales.  The 
exports  for  the  wecK  ending  this  evening  reach  a  total  of 
41,151  bales,  of  which  30,807  were  to  Great  Britain.  5,711  to 
France,  and  4,633  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  297,186  bales.  Bolow  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
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responding  week  of  last  season,  as  telegraphed  to  us  from  the 
vanons  ports  to-night : — 


Week  ending  Nov.  10. 


New  Orleans 

Mobil* 

Charleston  .... 
Sarannah   .... 

Texas  

Hew  York  .... 
Other  ports.... 


Total 30807 

Total  since  Sept.  1    201632 


Exported  to 


Great      Conti- 
Brltain.      nent. 


4616 
•4261 
52:32 

2-i60 

129.38 

1300 


2990 
676 
1077 


Total 
this 
week. 


10317 
4361 
6232 
2990 
3036 

1W16 
1300 


Same 
week 

1870. 


18188 
«0 

2510 
1.5998 

2089 
13085 


103M  1  41161   63280  297188  315723 
29218  I  230860  281196 


83199 
25798 
26047 
66790 
31609 
49743 
26000 


91S60 
41586 
27796 
77855 
14127 
■16500 
17300 


Fi'om  the  foi-egoing  statement  it  will  be  seen  that,  compared 
with  the  con-espondmg  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  11,129  bales,  while  the  stocks 
to-night  are  18,537  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Nov.  3,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sai*y  by  telegi-aph : — 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1871. 


N.  Orleans  ...i 

Mobile I 

Charleston...; 
Savannah  ... 

Texas ] 

New  York  ...j 
Florida  ........ i 

N.Carolini...j 

Virginia  I 

Other  ports.-.j 


560.56 
65134 
93023 
42335 
12972 
1118 
13970 
63260 
11936 


ToUlthisyearl    459795 
Total  lastverir 


1870. 


Great  Other 

Britain.    France.  Foreign, 


140689 
56676 
88168 

166661 
11771, 
13947: 
985 
19301; 
40996, 
7627, 


42409 
5461 
8817 

12527 
6994 

92184 


.>Jfi491      2n34(J9 


1476 


170826   12298 


Total. 


wise 
Ports. 


Stock. 


55681 

5461; 

8817, 
16610; 

6994 
93633 


32076 
274721 
34674 
4024«, 
12237} 

955 
10885' 
63211; 


62755 
28704 
25292 
39419 
33772 
47941 

"2790 
7338 
15000 


6676  189699,  211735   263006 


1494;   189.53!  228916  227027'  247949 


We  have  had  a  quiet,  uneventful  market  the  past  week. 
Prices  have  remained '  without  change  through  the  entire 
week,  until  to-day,  when  they  were  reduced  ic  on  ordinary  and 
good  ordinary.  The  offerings  have  at  no  time  been  excessive, 
and  yet  buyei-s  have  foimd  but  little  difficulty  in  making  selec- 
tions, holders  readily  supplying  all  demands.  As  the  receipts 
for  the  first  two  days  of  the  week  were  much  less  than  for  the 
two  days  of  the  previous  week,  and  in  fact  have,  during  the 
entire  week,  shown  a  very  considerable  falling  off  from  last 
year,  lower  crop  estimates  have  generally  prevailed,  which 
fact,  in  the  absence  of  any  adveise  influence,  has  imparted  a 
better  tone  to  the  market.  Still  the  duhiess  at  Livei-pool  and 
iiur  gi-adually-increasing  stocks  are  heavy  weights  to  carry ; 
hence  with  a  limited  inquiry  on  foreign  account,  and  spinners' 
takings  confined  to  supplying  immediate  wants,  the  close  was 
easier  at  18ic  for  middling  Uplands  and  174c  for  good  ordinary 
on  the  spot.  For  future  delivery  the  transactions  have  been 
less  extensive  though  liberal,  with  prices  about  the  same  as  a 
week  ago,  low  middling  closing  at  18c  for  November,  18ic  for 
December,  IS^^c  for  January,  ISJc  for  Tebniary,  19c  for 
March,  and  19^%a  for  April.  The  total  sales  of  this  descrip- 
tion for  the  week  are  83,664  bales,  including  864  bales  free 
on  board.  For  immediate  delivery  the  total  sales  foot  up 
this  week  14,387  bales,  including  7,320  bales  for  export, 
0,121  for  consumption,  435  for  speculation,  and  1,511  in 
transit.  Of  the  above,  474  were  to  arrive.  The  following 
are  the  closing  quotations : — 


Ordinary ,,erlb 

Good  ordinary 
Low  niidiiling 
Middling 


Up'and  and 
Florida. 


Good  middling „..!  19| 


16  (ffl  ... 
17i  '  ... 
18i  ... 
18i 


Mobile. 


leid!  , 
17i 

isi 

18| 
l»f        , 


New 
Orleans. 


18J  (ffi  ... 

18 

18f 

198        ... 

20t 


185  r»   — 

18t  ... 

19 

m 

20i 


For  foi-ward  deliveiy  the  sales  (including  864  free  on  board) 
have  reached  during  the  week  83,664  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

Movements  op  Cottox  at  the  Interior  Ports.— 
Below  we  give  the  movements  of  cotton  at  the  intenor  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 

!  Week  ending  Nov.  10, 1871.  Week  ending  Nov.  10, 1870. 
■■■  '«'"'•"«   mciS;.     stock. 


Receipts    ^hip- 
ments. 


Stock 


Augusta  

Columbus   ..., 

Macon  

Montgomery  , 

Selma  

Mempliis 

Nashville 


6660  i 
1511  I 
3825  I 
3183  ; 
3094  I 
14758  I 
2040  : 


6778 
1953 
2668 
1907  ; 
2969  I 
10725  ' 

1386 ; 


13365 
5110 
8848 
7+I8 
4728 

19261 
2048 


8669  i 
3300 
»395 
.3719 
2S3<J 
16164 
118S 


6015  (  8666 

4124  6500 

4124  I  8102 

2768  I  8898 

2822  i  6039 

13682  i  15031 

1164  ;  1748 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  6,790  bales,  and  are  to-night  8,706  bales  mure 
than  at  the  same  period  last  year.  The  receipts  have,  how- 
ever, been  6,206   bales  less  than  the  same  week  last  year. 

Tne  exports  of  cotton  this  week  from  New  York  show  a 
decrease  since  last  week,  the  total  reaching  12,357  bales,  against 
13,922  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  fi-om  New  York,  and  their  direction  for  each 
of  the  last  four  weeks  ;  also  the  total  exports  and  direction 
since  September  1,  1871  ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Ekposts  of  Cotton  (bales)  from  New  York  since  Sept.  1, 1871. 


Exported  to — 

Week 

ending 

Total 

to 
date. 

Same 

time 

previous 

year. 

Oct.  18. 

Oct.  25. 

Nov.  1. 

Nov.  8. 

Liverpool 

Other  British  ports  

13322 

949 

14906 

13873; 

11287 

91235 
949 

93361 
1412 

Total  to  Great  Britain 

14271 

14906 

13873! 

11267 

92184 

94773 

Havre  

24       ...       ,       ... 

24 

... 

...       !            24       ...      i       ... 

24 

"y  z 

■■■49: 

800 
150 
140 

1036 
299 
140 

546 

995 

2138 

57l      ... 

49; 

1090 

1475 

3679 

Spain,  0  orto,  Gibraltar,  &c.... 

... 

'.'.'.       i       '.'.. 

1015 

... 

1 

1015 

14328 

14930 

13922! 

12367 

93683 

The  following  are  the  receipts  of  cotton  at  New  Yoi-k,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1871 :— 


New  York. 

Boston. 

Philadelphia. 

Baltimore. 

Receipts. 

This     Since 
week.   Sep.  1. 

This    Since 
week.  Sep.  1. 

This  ;  Since 
week.  Sep.  1. 

This    Since 
week.  Sep.  1. 

2341    28910 

778     9803 

3227:  28376 

...     1     1047 

229;     1184 

3718   323S2 

1326'  11421 

7416   43834 

213      1654 

4139    17235 

...     i     1063 

...     I     1542 
16:i|     4578 

'.'.'.     1     '"86 
430     7292 
1790    10120 
29;8     6270 
128 

22 
"394     i^ 

"320     2663 

62J      439 

"862     *is4 
742 

1 

Ttxa^  

220,    1732 
...     i 

Mobile 

Florida 

234'     1531 
961      1889 
1983     9144 

North  '  arolina 

Northern  P<irts 

653;     5207 

Total  this  year  

23337  174709 

6659^  30016 

1628J  12658 

4051'  20014 

Total  last  year  

31267189998 

4:333    29666 

868)     8622 

462723800 

— New  York  Commercial  and  Financial  Chronicle. 


New  York,  November  17.— According  to  Messrs  MofFatt, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  all 
United  States'  ports  have  been  102,000  bales,  and  since  the  1st 
of  September,  670,000  bales.  Shijiments  to  England,  56,000 
bales ;  ditto  to  France,  3,000 ;  and  to  the  contLuent  1,000  bales. 
Total  since  the  1st  of  September,  289,000  bales.  Stock  at  all 
ports,  331,000  bales.  Middling  Upland,  s-^%d,  cost  and  freight, 
per  steamer. 

JNlEW  York,  Nov.  21.— The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  50,000  bales. 
Shipments  to  England,  25,000  bales;  ditto  to  the  France, 
3,000  bales ;  ditto  to  the  continent,  3,000  bales.  Middling 
Upland,  9d,  cost  and  freight,  pel-  steamer. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS, 


35059  ;  2S272   60776  ;  41265  !  33409  i  52070 


Manchester,  Nov.  23. — Throughout  the  week  this  market 
has  continued  to  harden,  and  prices  to-day  are  id  per  lb  on 
yarns  and  3d  per  piece  above  those  of  this  day  week,  and  the 
tendency  is  still  upwards.  The  busiress  of  late  going  on  has 
been  of  a  quiet  nature  yet  considerable  in  extent,  and  whereas 
lately  stocks  were  numerous  and  on  the  increase  (especially  in 
cloth),  it  is  now  difficult  to  find  staple  productions  which  pro- 
ducers can  deliver  this  year.  As  the  orders  lately  placed  have 
strengthened  the  position  of  producers,  they  are  under  no 
necessity  to  sell  further,  unless  at  extreme  rates,  which  natu- 
rally limits  business.  The  mai-ket  closes  with  only  a  moderate 
business  in  pi-ogi-ess,  but  prices  tending  upwards. 
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OOMFABATIVE   StATEUENT  OF   THE   COTTOS    TkADE. 


Haw  Corro» 


Corresponding  waek  la 


1    PriM.  1 
Nov.  23,!- 
1871.     i  1870.     1889.     1888. 1  1887.    1886. 


Ufhrnd.  (air per  lb 

Ditto,  pood  fair 

Pemainbuco,  fair !  0 

Ditto,  (^»od  fair i  0 

No.  40  Ml'lf.  Yarn,  fair,  "ind  quality  I  1 

..     _  ..  J 


■    d    I  a    d 


9|  I  0  9 

»i  ;  0  94 

2i     1  If 

2i'l  U 

4t  I  5  4i 

7i    e 


■    d 


«    d  '  8-  d 
0  Hi   0    6i 


0  11},  0  11 1  0  ei 


1  0  I  0  111 
1  2};  1  if 
1  3  1  1} 
S  lOi    6    6 


0 

1  01 

1  0} 

6  3 


7    6     7    4t    8    9 


10    3  1  9    9   11  0   10    45;  9  8 

IJ  10    9   12  3  111    6  jlO  9 

0  11  10i,13  3  112    9   12  0 

U  '  9    3  110  fi  I  9  lOj!  9  0 


8    d 
1    31 


1  34 

1  Si 

1  7 

1  7 

7  8 

9  9 

13  3 

15  3 

17  0 

12  4 


I  No.  30  Water  Twist,        ditt 

28-in.  88  reed,  Printer.  29  yds,  4  lbs  2  oz  ' 

27-in.  72  reed,  ditto.  6  lbs  2  ozs' 

I  39-ln,  BO  ri-cd,  G 'Id  End  Shlrliiigs,  37i' 

vard8,  8  Ibi  4  0X9  , 

I  40-ii.  tvi  red,    ditto,    <!itto,    8  lbs  12  ozs   11 
I  40-in.  72  ree<l,    ditto,   ditto,    9  lbs  5  ozs   12 
1  39-iii,  44  ned.  Red  End  L >ng  Clotb,  38 
i  varda.  1)  Iha 9 

Bradford. — A  more  cheerful  tone  pervades  the  wool 
market,  thoiij^h  the  transactions  are  only  of  a  limited  charac- 
ter and  to  cover  immediate  and  pressing  wants.  The  demand 
is  apparent  in  most  descriptions  of  wool.  Quotations  gene- 
rally are  still  very  firm,  and  in  some  quotations,  as  in  Irish 
wethers,  have  an  upward  tendency.  There  is  no  appreciable 
change  in  the  yarn  market.  Business  is  still  restricted  by  the 
high  quotations.  The  piece  market  remains  quiet.  The  orders 
placed  for  any  quarter  are  very  scanty.  Prices  are  very 
firm. 

Rochdale. — The  only  flannels  for  which  there  seems  any 
demand  are  the  low-priced,  but  there  are  no  stocks  of  either 
fine  or  coarse ;  and  moreover  the  wool  suitable  for  making 
them  is  almost  unattainable.  Yorkshire  goods  are  quiet,  but 
prices  are  not  in  the  least  less  firm. 

Leeds. — The  woollen  cloth  market  has  been  quieter.  The 
continued  and  almost  imiuterrupted  cold  weather  makes  it 
probable  that  an  active  spring  trade  will  not  set  in  until  late, 
and  merchants  therefore  think  it  advisable  to  delay  their  re- 
peat orders.  A  good  business  has  been  done  in  hair  lists,  at 
the  full  rates  of  former  transactions. 

Nottingham.-— Business  in  the  lace  trade  continues  in  a 
healthy  state.  In  the  cotton  department  rice  nets  are  inquired 
for,  as  also  are  narrow  edgings,  and  thei'e  is  also  a  good  busi- 
ness doing  in  curtains,  while  hair  nets  are  in  rather  better 
request.  In  the  silk  branch  there  is  no  material  change.  The 
market  for  lace  yarns  is  firm,  and  the  value  of  raw  silk  is 
stationary.  The  hosiery  trade  continues  bi-isk.  Hosiery  yams 
firm,  at  former  quotations. 

Belfast. — Flax — Inci-eased  supplies  as  compared  with  pre- 
ceding week  appeared  in  our  market.  Demand  was  tolerably 
active,  at  imchanged  prices.  Yams — Quietness  is  the  prevail- 
ing characteristic  of  this  department.  Prices  remain  unaltered. 
Linens  (brown)  powerloom — Demand  has  been  of  a  steady 
character  for  many  descriptions.  Haudloom — Transactions 
have  been  to  a  fair  extent,  especially  in  heavy  linens  and 
medium  and  fine  sets  of  cloth  for  dyeing.  No  change  in  prices. 
Bleached  linens — Demand  has  been  very  good  for  local  con- 
sumption.    Stocks  and  prices  remain  mthout  much  alteration. 

Birmingham. — Great  activity  continues  to  characterise  all 
departments  of  the  local  iron  trade,  and  demand  being  still  in 
excess  of  supply,  the  tendency  of  prices  are  decidedly  upwards. 
For  finished  iron  they  are  again  higher.  In  many  cases  9/  is 
the  lowest  price  for  bars,  and  Birmingham  merchants  quote 
9/  5s  to  9/  lOs  retail.  Sheets  are  fetching  11/  to  11/  10s  per 
ton,  and  nail  rods  9/  10s ;  but  other  descriptions  are  not  rela- 
tively so  high. 

Cardiff. — The  activity  in  the  steam-coal  trade  is  fully 
maintained,  the  requirements  of  the  foreign  markets  being 
fully  equal  to  what  they  were  a  fortnight  ago.  France  is 
gfrauually  resuming  her  position  as  the  principal  purchaser  of 
the  steam-coals  of  this  district,  and  it  is  evident  that  before 
long  the  clearances  to  that  country  are  likely  to  be  larger  than 
before  the  late  war.  With  several  of  the  other  continental 
markets  a  large  trade  is  done.  The  ii-onworks  continue  to  bo 
fully  employed. 

Dundee. — ^There  has  lately  been  rather  more  inquiry  for 
flax  goods  on  the  spot,  but  business  has  been  checked  some- 
what by  the  continued  upward  tendency  of  prices.  There  has 
been  i-ather  more  inquiry  for  tows.  Jute  continues  dull,  and 
common  qualities  are  saleable  with  difficulty  at  prices  tending 
in  favour  of  buyers.  Fine  and  good  descriptions,  however,  are 
in  comparatively  better  demand,  and  prices  of  such  are  well 
maintained.  The  demand  for  flax  yarns  continues  rather 
weak,  aud  although  the  tendency  of  prices  is  slightly  upwards, 
spinners  find  it  very  difficult  to  get  rates  corresponding  with 
present  prices  of  flax.  For  some  kinds  of  linens  the  demand 
18  scarcely  so  active  as  it  was,  but  manufacturers  are  still  well 
employed.  The  canvas  trade  continues  active,  and  for  jute 
goods  the  demand  is  still  very  extensive. 

Wolverhampton. — The  different  trading  concerns  here  all 
report  gi-eat  activity.  Certain  finished-iron  firms  are  full  to 
Midsuuimer,  and  customers  find  it  as  difficult  as  ever  to  get 
the  i^oods  they  need.  The  iron  merchants  of  this  town,  foUow- 
I  ing  in  the  wake  of  thoae  of  London  and  Bristol,  have  piit  up 
the  retail  pricee  of  finished  iron  another  lOs  |a  ton.     This  is 


the  third  10s  since  ii-on  began  to  go  uj).  This  last  advance 
makes  merchants'  prices  9/  10s  a  ton  for  merchant  bars,  and  the 
other  sorts  in  the  same  proportion. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARfCETS. 
NEW  YORK,  Nov.  10. 
The  market  has  been  subject  to  frequent  fluctuations  in  all 
the  leading  articles  during  the  past  week,  but  closes  with 
prices  showing  a  partial  improvement.  Speculative  influences 
have  been  operating  to  some  extent,  and  the  legitimate  de- 
mand has  also  been  better.  The  receipts  of  flour  show  a 
further  increase ;  for  the  week  they  are  probably  the  largest 
of  the  season;  and  under  this  increase,  with  the  dulness  inci- 
dent to  the  election,  prices  were  somewhat  depressed  early  in 
the  week  ;  but  receivers  did  not  offer  on  s.ale  very  freely,  pre- 
feiTing  to  store  the  surplus  receipts,  and  on  Wednesday  a 
better  demand  spi-ung  up,  followed  on  Thursday  by  a  pretty 
brisk  business  in  shipping  brands  at  §6.50  to  Slj.CO  for  com- 
mon Western  extras,  and  ,?6.90  for  prime  extra  State.  To-day 
shipping  extras  were  stronger,  but  owing  to  the  wet  weather, 
the  trade  and  family  brands  were  shaded  a  little  to  soil  from 
the  wharf.  Wheat  has  shown  a  very  firm  feeling ;  some 
demand  has  been  observed  for  middling,  speculation,  and 
export,  and  all  these  influences,  with  reduced  receipts  here 
and  at  the  West,  gave  a  stronger  tone  to  the  market.  On 
Wednesday  the  decline  in  freights  have  an  impulse  to  business 
and  strengthened  prices ;  there  were  large  sales  for  export,  and 
the  market  closes  strong,  with  sales  to-day  at  -51.51  to  .?5-t  for 
No.  2  spring,  S1.55  to  ?1.56  for  No.  I  ditto,  and  §1.53  to  Sl.5^^ 
for  common  to  good  red  winter.  Winter  wlieats  are  scaree 
and  buoyant.  Corn  has  been  in  better  demand  for  export, 
while  the  home  trade  has  been  fair.  Receipts  hav;  been  quite 
small,  and  the  market  mainly  dependent  upon  offerings  from 
store.  Prices  have  consequently  advanced,  Western  mixeJ 
selling  yesterday  and  to-day  at  78c  to  78ic  in  store,  and  81e 
to  82c  afloat,  closing  quiet.  In  barley  there  has  been  a  large 
movement ;  within  a  day  or  two  about  100.000  bushels,  prime 
Canada  West  have  been  sold  at  S1.5,  both  in  store  and  afloat. 
No.  2  Western  held  at  85c.  Barley  malt  has  also  been  more 
active.  Oats  have  been  in  active  speculative  demand.  Tin- 
movement  in  breadstuffs  .at  this  market  has  been  as  follows : — 


Ekoeipts  at  New  iobk. 

, 1871 , 

For  the                     Since 

Same  time 

■week.                      Jan.  1. 

Jan.  1,  1870. 

Flour 

I)bl3     n3,15.S     3.11.5,053     ... 

...     3,358,540 

3,290     l(H,85fl     ... 

165,993 

Whe.it   

bush    .786,289     22,634,1(>5     ... 

...  19,430,944 

221,119     23,99(!,580     ... 

...     7,671,842 

Rye    

24,700     G92,313     ... 

489,321 

Barley,  &c.. 

180,128     2.479.487     ... 

...     3,056,(198 

Oats   

271,230     10,247,920     ... 

...     7,978,98(1 

Exports  fbom  New  Yoiw. 

1  a7] 

IftTO            ..     , 

For  the              i^incj                 For  the 

Since 

■week.             Jen.  1.                  week. 

Jan.  1. 

Flour  

..bbls     22,560  ...     1,454,798  50,515 

...     1,677,004 

Corn  lueul  . 

2,559  ...        106,528  1.846 

69,582 

Wheat    

.bush  954,763  ...  20,3l2,)85  491,876 

...  15,291,499 

Corn   

223,150  ...   10,584.032  7.542 

306,877 

Rye 

17,938  ...        403  744 

92,431 

Barlev,  &e. 

90.233 

134 

OaU    

601  ...         35,930  2,5.38 

22,050 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  aud  on  lakes  and  on  New 
York  canals.  November  4.  1**71  : —  


In  store  at  New  York    

In  store  --t  Albany 

In  store  at  Buftab) 

In  stoicat  Chicago,  Oa.  23 

In  store  at  Milwunitee  

Ill  storo  at  Duluth 

In  store  Ht  Toledo 

In  store  at  Detroit 

In  store  at  Oswero*  

Ill  store  at  8t  Louis  

in  store  at  Hoston 

In  store  at  Toronto 

in  store  at  Montreal  

In  suiro  At  riillaiU'l)>ht,i* 

In  btore  at  Itnltimorc* 

Antoun'.  on  Now  Yoric  canals.. 

Uiiil  slii))>ii(>iitA  for  week  

Atlont  on  lakes    


Total  In  store  and  in  transit  Not.    4,  1371... 

—  —  Oct.    28,  1S71... 

—  —        tNov.  5.  isro... 

—  —  Out.     21.  1871.. 

—  —  Oct.     14,  1871.. 


Wheat.       Corn. 


Oats.       Barley. 


bus>i.    { 
2,337.7»2, 

4!!.000| 

eoixooo: 

693,337 
SloXMU 
13».6!i2 
340,463 
333.243 
]SU.(X>0 
601268 
28,711) 

ss.on: 

StM>7 

i;o,(K)o 

76,000 

1,612,911 

68,286 

869,072 


bnsh.     I     bush. 
2,073,359   2,W;>^2Sl 


62,620 
487,000 
767,9l» 

41,643 

23'U20 
7,760 

76,000; 

64,20l! 
206,303; 

2si!202 

iao,oo;> 

1)0,000 
831.439 

87,961 
906,866 


221,(yX', 

MMKIOJ 

757,.')rO 

20  902| 

417,308 
i:t2.B73 

«5,0(K)| 
2.">t.l>9; 
*«,05; 

31,066 

6,700 

126,000 

80,000 
669.687 

41,263 
602,478 


bush . 
219^91 

105,000  i 

2itt.n4t  I 

422.963 
112,339  i 

"8i291  I 
IB.SSH 
150,000 

70,0;;) 

70,10-J 

147.672 

210 

110.000 

15,000 

313,332 

1,460 

86,974 


*  katiniated. 

t  Philadelphia  and  Baltimore  uot  included. 


9J22.I67    ti,.H6.'i,6»l  «,2->ll.75:t  1.883,392 

9,700.671    .'i.'.t.'>3,-><ll  n,;i  •■■"..;  '  -■N.339 

I0,tir,;t,-:77l  :.s-ji,7ii;  -i  i  "':29 

8,4>'>.llSil|  '.(.■JW.Ht  .■■■-  ■  ■■■li 

8.9l)»,3i»i  7.033.42.V  w. .i  ...^^78 
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LONDON      MARKETS. 

STATE  OF  THE  CORN"  TEADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 
I  Tliere  lias  been  little  activity  in  the  grain  trade  this  week. 
j  The  wintry  weather  has  enabled  factors  to  demand  full  rates 
for  wheat,  but  the  tone  of  the  market  at  the  actual  close  to-day 
was  rather  weak.  To  have  effected  any  considerable  sales  a  slight 
reduction  must  have  been  submitted  to,  though  the  cheapening 
tendency  of  money  has  the  effect  of  inducing  specula- 
tors to  hold  on.  Fanners'  deliveries  of  wheat  have  been 
more  restricted  than  for  some  time  past,  but  there  is  a  large 
supiily  of  foreign  in  store.  It  appears  probable  that  the  trade 
will  continue  in  its  present  languid  condition  for  some  little 
time  to  come.  There  is  as  yet  no  disturbing  feature  to  influence 
the  market,  and  there  is  little  disposition  on  the  part  of  eifher 
factors  or  millers  to  extend  operations.  The  Russian  shijjping 
season  is  now  at  an  end,  and  the  exports  from  the  United  States, 
as  ordinarily  at  this  period  of  the  year,  will  now  be  curtailed ; 
while  the  number  of  wheat-laden  vessels  on  passage,  though 
stni  large,  shows  a  considerable  reduction  on  last  year's 
return,  the  actual  figures  being  382  against  528.  Quotations 
for  flour  have  been  m;untaiued,  but  the  sales  have  not  been 
L-xtensive. 

Maize  and  oats  have  supported  the  advance  noted  in  our 
i:!st  issue,  but  demand  has  not  been  active.  Barley  has  i-uled 
•lull,  but  without  change  in  value;  while  beans  and  peas  have 
continued  fii-m.     The  seed  market  has  been  inactive. 

The  following  statement,  shows  the  imports  and  exports  of 
Iireadstuffs  into  and  from  the  United  Kingdom  since  harvest, 
\  iz.,  from  August  26  to  the  close  of  last  week,  compared  with 
the  corresponding  periods  in  the  three  previous  years  : — 


U'hent  12,063,266 

l;arlcy  2,611,779 

'  lata 2,034,280 

I'eas 119, -402 

968.311 

5,6ffl.3S8 

336.763 


Loans   

I 'Lilian  corn.. 
'iour 


1871. 

CWiS. 

Wheat  1,212,035 

Hariey  


its 
i'fas 


eans    

iiHiu  corn. 


1,089 

2,181 

771 

4,531 

18,56) 


Impoets. 

1870. 

cwt?. 

8,051,316 

1.500,863 

2,119,329 

229,205 

330,959 

5,733,333 

1,059,601 

Exports. 

IS70. 

cwts. 

673,650 

5,789 

217,102 

26,713 

815 

23.108 

33''.260 


1869. 

cwts. 

11.002,972 
1,110,662 
2.227,898 
193,926 
379,192 
5,737,629 
1,615,715 

1369. 

ClVtS. 

71.391 
2,515 
6.371 
3,873 
416 
2,057 
1,013 


1868. 

cwt-. 

6,929,180 

2.277,200 

1,755,340 

285,786 

821,067 

3,135,013 

810,659 

1S6S. 

cwts. 

121.177 

21,1.99 

18,118 

3.309 

611 

1:^5 

10,762 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
gi-ain  and  seed  trade  : — During  the  last  eight  dkys  73  grain 
and  seed-laden  ships  have  arrived  at  ports-of-call,  viz. : — 39 
wheat,  13  maize,  6  barley,  2  rye,  5  beans,  1  rapeseed,  3  palia 
kernels,  1  ground-nuts,  2  valonea,  1  rapeseed  and  barley.  The 
floating  grain  trade  has  at  first  been  steady  in  tone,  but  later 
the  demand  fell  off.  Wheat — Fine  cargoes  have  been  in 
demand  at  first  at  higher  prices;  to-day  slow.  Maize  has 
been  diflScult  to  sell,  and  prices  tending  downwards.  Barley 
— Fine  cargoes  steady ;  inferior  dull.  Rye — Several  sales  have 
taken  place.  The  reported  sales  are  as  foUows : — Wheat — 24 
arrived  cargoes :  Marianopoli,  52s  6d  to  55s ;  winter,  from 
Taganrog,  49s ;  white  hard  ditto,  47s  6d ;  Ghirka,  from  Tagan- 
rog, 46s ;  Rostoff  Ghirka  ditto,  40s  6d  to  50s ;  New  Coast 
ditto,  47s  and  49s ;  Ghirka,  from  Odessa,  50s  and  568 ;  ditto 
Kicolaieff,  523  6d  and  548  9d  per  492  lbs ;  new  Saide,  from 
Alexandria,  46s  9d ;  Chilian,  62s  ;  palish,  51s  6d ;  Sandomirca, 
53s  6d ;  red  winter  Baltimore,  51s  6d  and  53s  6d  per  480  lbs. 
Shipped  or  to  be  shipped,  1  cargo  white  winter,  from  Montreal, 
61s  9d  per  480  lbs.  Maize — 9  arrived  cargoes  :  Moldavian, 
Sis  6d  and  34s  6d  per  492  lbs ;  Wallachian,  30s  7Ad  and  31s  ; 
Mayagan,  34s  9d  and  34s  lOid  per  480  lbs.  Barley— 8  an-ived 
cargoes  :  Odessa,  27s  ;  Azow,  from  Taganrog,  26s  9d ;  Berdi- 
anski,  253  6d;  Danubian,  27s  7id;  Nicolaieff,  26s  3d  and 
27s  3d;  Danubian,  26s  and  26s  6d  per 400  lbs.  Linseed  in- 
active, and  rather  cheaper.  Rapeseed  quiet,  and  prices  in 
l)uyer.s'  favour.     Cotton-seed  steady,  at  late  rates. 

Ship  ArtuivAL-s  Ttii3  Week. 


English  k  Scotch 
Irisli 

'Foreign  .... 


Wheat 
qrs. 
650 


36930 


barley. 

qrs 
820 

3780 


Malt, 
qrs. 
10 


Oats, 
qrs. 


...  33930 


Maize. 
qr». 


26050 


Flour, 
naclcs. 


2300 
1720  brls. 


PRICES   CURRENT   OF   CORN,  tSrc. 

BLACK  SEA,    MEDiTERBAKEAN,    AXD   OTHER  AHRFVED  CARGOES. 
FREIGlir.   AN-1*    IN.SUHANOE. 


■Wheat— Sea  of  Azo/T,  Bcninsk., 

Marian.. poll   per  192  II)  53  (g>  61 

Sea  0- AzolT,  har  1  

—  Tan-nnri'g, s.ift...  H        60 

Odessa  and  Nicolaielf  Gliirka  53        65 

—  hard 

—  Polish per  480  lb 

Daiiuic.  soft 43 

Gala'z  Ghirka 62 

T(l..ie  

S.  Francises,  Chilian-prfiOOIb  62 
American  red  winter-pr480lb  53 

—  spring •  56 

E?yptiin  13 

Barlky — 
D  ni.h,  kiln  dried. ..per  421  lb  ... 

—  undried  


Barley  (continued) —  s  s 

Danube  &  Odt-s-a...per  400  lb  27/J@2S 

Egyptian  

Smyrna,  Stc 

Bkaks — 
Esyptn,  Sicilian,  Sicpr  1301b  33        36 

Lentils — 

Egyptian  and  Sicilian  36        37 

Indias  Coks— Per  430  St  Kl2  lb 
Ualatz,  Odessa,  ana  Ibr,iila...  33        35 
American,  yellow  and  white...  33        31 
Salonica  and  Enoa 

Rye— Black  Sea,  Stc.pei  480  lb  36        86 

Oats — 

Swedish,  neiv per3201b 

Danish,  new 

Archangel  8tPetr8brg..p.304  lb 


WiitlAT — Eu,?lish,  white,  new...  57 

—  red,  now 65 

—  white,  old 

—  red,  old  

Kri>nig;sbergandDautzig   ^ne 

old  M 

Kcenig8berg&  Dantzig  new...  61 

Kostocli,  Wisniar.  &c.,  old 60 

Stettin  and  II;imburg    

D^aii  h  n->d  Holstein 63 

StPetrsbrir,Sx.)nska..pr4961b  51 

Common  ditto  61 

Knbanka  51 

Mariauo>>oli  and  Berdiauiki,..  53 

(Wcssa  50 

Taga  .rog  , 

San  Fraicisco,  Chilian,  kc  ...  63 
New  Zealand  ^nd  Australian..  52 

American,  winter   53 

—         sprinij    56 

Barley — English,  malting 36 

Scotch,  malting  10 

—  griii'li.g 

Danisli,  nialtms 

Frenclt      do        

Forei.:n,  distilling. ..pr  432  lb  ... 

—  stiiut  grinding 32 

Danuhoit  Odessa,  Stc..pr  400111  28 
Egyptian,  &c 

Bkak.s— liiiglish 37 

Duich.      Hanover,      a"d 

French per  430  lb  ... 

Egyptian  and  Sicilian  33 

Peas — English, white  boiirs,  new  43 
Enjrliih,  grey,  dun,  and  maple, 

new 

English,  blue,  new 

Foreign,  wiiite  boilers,  new  ...  42 

—  feeding,  old 

Rym — English  per  qr  36 

Foreign,  new per  460  lb  33 

Oats — ilnglish,  Poland  &  potato  28 
—      white  aiid  black  26 


@61 
57 


43 


I  Oats  (continued) — 

I      Scotch,  Hopetown  and  potato  23  'n.-  32 

!  —      Anans  and  Sandy    ...  25        27 

;  —     common  ^       26 

;      Irish,  potato 

—  white,  feed  ...per  301  lb  21/6     22 

—  black.    —  21/6     22 

Danish,  kiln  dried. ..per  320  lu  23/0  2J/8 

S.»edish 23        25 

Finland  23        24 

Archai)g>-I,  St  Petersburg 21        2: 

Riga   20/8 

Dutch  and  Hanoverian,  Stc. 

Takes— 

En.;lish,  winter,  new  ...perqr  40 

Scotch,  large    

Foreign,  large,  feeding 33 

Linseed  C!aici;8 — 

Kngli,h pfr  ton  £IOi 

Fi.reign 10 

Indian  Cokn — 
American,  white  ...per  180  lb  ... 
—        yellow  and  mix,'d  33 
Galatz,  0de,ssa,  bUd  Ibraila, 

yellow    34 

Trieste,  Atcona,  Stc , 

Floitk — Nominal      t  ip      price, 
town-made,  delivered  to  the 

baker    per  230  lb  59 

Town-made,  households   a<id 
seconds,   delivered    to   tiie 

baker 41        41 

Country  marks 33        41 

I'ungarian    11        63 

French   

Americ;tnaridCanaUiau,fancy 

brand   per  196  lo  29        32 

Do,  superfine  to  extra  sui.rline  27        29 

D-^,  common  to  iine 25        27 

Do,  heated  and  sour  23        27 

Oatmeal — 
Scotch,  fine  per  ton  £15        16 

—  round Jt:i5       16 


21 


33 


Hi 

12 


33/8 


36 


COLONIAL  AND    FOREIGN    PRODUCE    MARKET.5 

TRAN'SACTIONS  OF  THE  WEEK. 

Foe  F,eport  of  this  Day's  Markets  see  "Postscript." 

Mi.NCiNG  Lane,  Friday  Mok.si.ng. 

Sugar. — The  market  continues  strong  with  a  further  tendency  to  im- 
provement, and  prices  are  Gd  to  Is  per  cwt  dearer  in  many  cases.  Of  West 
Inrlia  about  4.100  caslts  sold  t)  yesterday,  including  several  parcels  of 
Barbadoes  at  21)3  to  35s  6d,  and  these  sales  leave  very  little  su^ar  on  show. 
Yesterday  .53  casks  crystalised  Berbico  sold  Is  dearer;  Jliddling  to  fine 
yellow  but  small  grain  38s  6d  to  3!)s  Gil  per  cwt.  A  good  business  has 
been  done  in  Manilla  and  other  low  qualities.  Beet  sugar  commands 
higher  prices  for  aiTival.  Fine  French  loaves  have  sold  equal  to  about 
42s  to  42s  6d  per  cwt  laid  down  here,  but  the  refined  market  keeps  fine. 
At  the  sale  of  Java  held  by  the  Netherlands  Trading  Company  yesterday 
an  advance  upon  the  September  prices  was  established.  The  stock  in 
London  has  fallen  to  52,100  tons  against  81,G50  tons  last,  and  81.380 
tons  in  18G'J  at  the  same  date.  For  the  Kingdom  the  deficiency  amounts 
44,000  tons.  Official  returns  show  the  duty  payments  upon  refined  in 
ten  months  to  be  56,140  tons,  against  G7,870  and  40,050  tons  in  the  two 
previous  years. 

Mauritius. — Some  parcels  of  soft  brown  and  yellow  sold  at  28s  Gd  to 
32.^. 

BemjaL — 146  bags  sold  at  3l3  6d  to  32s  for  good  yellow  Gurpatta. 

Pemmij. — 2,100  bags  sold  privately ;  brown,  23s  3d ;  soft  yellow  a^d 
white,  33s  Gd  to  35s  6d. 

Manilla. — About  25,000  bag.s  have  changed  hands.  Ilo  Ilo.  at  273; 
unclayed,  23s  Gd  to  25s ;  clayed,  273  to  273  6d. 

Other  Foreign. — At  auction  421  boxes  Guatimala  part  sold  at  25s  to 
29s  for  brown;  612  bags  Egyptian  sold  at  283  to  33s  6d  ;  1,000  bags 
flue  crystallised  white  beet  sold  at  31)s.  Privately  500  casks  Cuba  sold 
at  33s  Gd. 

Fioatinrj  Cargoes.— Oaa  of  Havnnn,  No.  1  li  to  12,  at  SOs  9d,  for  Bristol. 
One  of  Bahia  at  about  258  Gd,  and  one  of  which  particulars  are  not  given. 

Refined. — Several  sales  have  been  reported  of  fine  French  loaves,  for 
delivery  here,  at  34s  i)d  to  353,  f.o.b.  This  market  is  firm  for  dry  goods 
at  40s  Gd  to  42s',  and  prices  are  rather  dearer. 

Molasses. — No  sales  reportoil. 

Rum. — The  market  shows  an  improving  tendency,  and  some  few  sales 
have  been  made  at  advanced  quotations,  including  Leewards.  &c.,  at 
Is  10s  to  Is  lid.  Demerara,  2s  to  23  3d  per  proof  gallon,  according  to 
packages,  including  some  in  course  of  landing.  Jam-aica  has  sold  at 
firmer  prices,  up  to  4s  4d  per  gallon. 

Cocoa. — Transactions  have  been  limited  this  week.  There  were  only 
308  bags  Trinidad  ofYorcd  by  auction  on  Tuesday,  which  part  sold  at 
former  prices,  from  GOs  to  73s ;  and  good  at  77s  to  84s.  GS  tags 
Grenada  and  ^^  bags  foreign  bought  in. 

CoFi-EE. — In  the  early  part  of  the  week  some  further  advance  was 
paid  for  native  kinds,  but  the    result  of  the  Dutch  sale  on  Wednesday  ■ 
ratherdisappointedgeneral  expectiitions,  and  thismarket  showtd  s-omo  re-  i 
duction,  cbiuHy  upon  the  above  sorts.    Yesterday  the  tone  became  firmer,  1 
and  plantation  Ceylon  found  ready   buyers.       The  public  sales,  during 
thoweek  have  comprised  806  casks  IGO  barrels  221  bags,  which  sold  at 
the  latest    quotations,  being  as    follows: — Low  middling   to    miiidliiig 
colory,  70s  to  70s;  good  middling  and  bold,  768  6d  to  80s;  grey,  6ds  Gd  I 
to  74,1.     Some  parcels  have  sold  privately.      456    bags  native  part  sold  j 
at  70s  for  very  bold.    Good  ordinary  quotod  at  GGs.    The  last  sales  afioat 
were  at  G7s  3d,  and  in   native  East  India,  at  678.      A  good  business  in 
the  latter  on  the  spot  at  G58  to  G73.      y3  casks   1,445  cases  j  4, 2GS   bags 
East  India    by    auction    chiefly    sold.       Native    as   above :     Wyuaad, 
&o.,  68s  6dto  71s  for  pale  and  grey;  Courtallam,  61s   to  71s  Gd.     3,3G5  i 
bags  Manilla,  G58  Gd  to  66s  6d  for  good  ordinary  palish  Indan.    406  bags  i 
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18«». 

1863. 

72200  . 

.  61860 

5«20  . 

.  •17B0C 

60060  . 

.  33660 

Bontvno,  68s  Gd  to  0,U.  22!)  liaga  Java  sold  at  Wis  Gil  to  70s.  205  kags  i 
1  barrel  Jamaica:  good  ordinary,  63s  to  64s.  2,l.'59  bags  foreign  chiefly  ' 
Bold :  washed  Rio,  708  to  768  Gd  ;  Gaatimala,  Gos  6d  to  69.s ;  Central  | 
American,  698  to  70s  per  cwt.  At  the  sale  of  the  Netherlands  Trading 
Comjiany  on  Wednesday  prices  were  irregular,  and  frequently  below 
valuations.  Good  ordinary  Java  about  4i  cents.  The  stock  of  oofTeo  I 
here  is  9,400  tons  less  than  at  same  date  last  year,  export  deliveries  j 
having  incroivsed  about  18  per  cent.,  those  for  home  use  being  about  I 
9  per  cent,  larger.  I 

Tka. — Arrivali  have  been  large,  and  the  supplies  brought  upon  the 
market  heavy,  which  has  led  to  easier  rates  in  many  instances.  Com- 
mon to  medium  grades  of  black  leaf  congou  have  met  with  most  atten- 
tion. Some  of  the  red  leaf  teas  have  sold  at  easier  i  atos.  10,350 
packages  have  been  offered  by  auction  during  the  week.  At  hose  sales 
red  leaf  was  chenper.  '  'Id  season's  black  loaf  of  very  ordinary  quality 
sold  at  8j^d  t>  9jd  per  lb.     Indian   teas   steady. 

Rice. — At  auction  9,410  bags  of  Necrancie  An'aoan  part  sold  at 
9s  6d  to  10s  for  so«  damaged,  the  sound  portion  consisting  of  fair 
quality  being  taken  in  at  10s  6cl.  A  few  parcels  of  white  Bengal  have 
changed  hands  privatnlv  dunng  the  week  at  10s  9d  to  12s,  and  fine 
Seeta  at  128  Gd  to  139 ;"  Askoo'lie.  lOs  10^  ;  Madras,  10s  to  lOs  4id  ; 
Siam,  9s  6d.  An  arrived  cargo  of  Nocrancie  Arracan  reported  at  lOs  3d 
ex  quay.  A  floating  cargo  of  Rangoon  at  10a  lOjd;  one  aiTived  at 
10s  7jd.  GOO  tons  BiiUam  at  9s  3d  per  cwt  ex  quay.  The  market  is 
now  st«ady. 

1MP0RT3  aiid  Delivekies  of  Rice  to  Nov.  \S,  with  Stocks  on  hand. 
1871.  1870. 

I  npons tons    78100    ...    65350 

D'liveriM 91670     ...     66220 

Stook „ 39800    ...     48900 

DcIivcri-8  l«t  week,  3,100  ton-. 
Sago. — There  is  a  largo  stock,  but  all  kinds  continued  firm.      At 
Wednesday's  sales  1,G29  bags  partly  sold  from  168   9d   to    178;    a  few 
lots  17s  Gd  for  common  to  fine  small  grain.     248  boxes  were  withdrawn 
above  the  previous  value. 

Tapioca. — 186  bags  pearl  tapioca  part  sold  at  203  per  cwt  for  medium 
to  extra  bold.  389  bags  Singapore  at  2^d  to  2^d  per  lb  for  good  colour, 
but  small. 

Black  Pepper. — The  market  is  jd  lower,  and  remains  dull,  with 
farther  arrivals.  2,346  bags  (partly  of  indirect  imports,  were  bought 
in  or  withdrawn.  176  bags  greyish  Trang  sold  at  6^1.  271  bags  Sin- 
gapore at  6^d  to  6}d  for  common  grey  to  fair.  166  bags  Batavia  with- 
drawn. Pi'ivately  the  sales  have  been  very  limited,  including  Penang, 
at  6d  to  (^-d  p<'r  ib  and  under. 

WiirrE  Pepper. — As  the  stock  continues  email  holders  do  not  press 
sales,  and  1 76  bags  Singapore  by  auction  yesterday  were  taken  in  at 
late  nominal  rates. 

Othbe  Spices. — Mace  commands  high  prices.  19  cases  Singapore  by 
auction  sold  as  fellows : — Fair  reddish,  4s  lOd ;  common,  48  3d  ;  low 
«nd  broken,  3s  KM.  26  cases  brown  nutmeg's,  66's,  3s  lOd ;  63's,  4s  Id  ; 
73  to  71*8,  3s  Gd  to  3s  7d  ;  107' s,  36  hi,  being  about  former  rates.  Pi- 
mento is  dull,  and  323  bags  l)y  auction  were  taken  in  at  2^d.  214 
packages  spurious  cinnamon  were  sold  at  1^  to  2Jd  per  lb,  including 
damaged.  189  cases  Cochin  ginger  ohUiined  563  to  72s  for  rather  snull 
part  scraped  to  middling ;  one  lot  bold,  9  Is  per  cwt.  There  have  not 
been  any  public  sales  of  Jamiaca. 

Saltpethb. — Tho  market  is  rather  quiet,  but  prices  remain  steady. 
A  few  parcels  have  sold  on  the  spot,  viz.,  about  i.lOO  bags  refraction, 
8}  to  7,  31s  3d  to  .lis  9d ;  5J  t*  4J,  32s  to  32s  3d  per  cwt. 

lurosTS  »nd  Uxlivkeies  of  KALxpe^TUE  to  Nov.  18,  with  Stocks  on  hand. 
1871.  1870.  1869.  1888. 

Imported tont      9780    ...      «6S0    ...    10140    ...      6«0 

Total  delivered    loliW    ...    12200    ...      9900    ...      9860 

Stocll 1960     ...      2160    ...      +U0     ...      4700 

DeliverieB  last  wetk   155  tons. 
Nitrate  of  Soda. — Steady,  at  IGs  Gd  to  17s  per  cwt. 
Indigo. — Firm,  with  a  good   demand   for  some   kinds  of  shipping 
Bengal. 

Other  DnvsAi-TEttT  Goods.— Cutoh  remains  quiet;  tho  last  sale  of 
fine  was  at  248  9d.  Gambler  firm ;  several  sales  have  been  made  at 
17s  Gd  ex  ship  :  on  the  spot,  17s  Gd  to  18s  paid  for  block.  China  galls 
have  sold  at  558.  Myrabolanes  of  fine  quality,  at  15s  to  15s  3d.  51 
bales  Bengal  safBower  sold  at  5/  Vis  Gd  to  9/  5s  per  cwt.  Good  marks 
of  lac  dye  have  been  in  some  demand.  Madras  turmeric  was  bought  in. 
Shellac. — A  further  rise  of  2s  6d  to  5s  has  been  established,  the  latest 
transactions  including  fino  orange  at  8/  lOs.  748  chests  by  auction 
went  as  follows :  livery  and  second  orange,  7n7s  6d  to  8/  28  6d ;  liver, 
7/  IDs  to  7/178  6d ;  gamet,  6/  158  to  6/ 1 7s  6<1  per  cwt.  The  bulk  of  the 
above  quantity  sold. 

Metals. — The  loading  feature  of  tho  week  has  been  another  rather 
important  rise  of  about  3/  to  4/  per  ton  ujwn  copiwr,  with  an  active 
demand  for  consumption.  Recent  very  low  prices  anil  the  reduced 
stocks  also  engaged  the  attention  of  speculators,  A  good  business  has 
been  done,  including  Chili,  Ice.,  at  72/  lOs  to  76/;  BuiTa  and  Walaroo, 
82/ to  84/;  English,  81/  to  83/.  Yestenlay,  tho  market  liecamo  quiet, 
Foreign  tin  waa  firm  for  several  days  at  the  advance,  btit  afterwards 
weaker  both  for  Banca  and  Straits.  The  latter  quoted  143/.  Yesterday, 
however,  a  reaction  set  in,  and  the  price  rose  to  147/.  Tin  plates  are 
dearer :  I.  C.  coke,  'i7s  per  ton.  No  change  can  bo  quoted  in  lead. 
Rails  and  most  other  descriptions  of  iron  keep  steady  at  the  advance. 
Scotch  pig  is  rather  easier  than  last  quoted,  but  a  good  business  has 
been  done.    Last  sales  for  cash  were  at  68b  9d  to  69*  jwr  ton. 

Jdts. — There  have  been  several  sales  made  for  irrival  at  full  prices, 
and  the  market  is  steady  although  without  activity.  Transactions  on 
tho  spot  are  moderate,  including  now  jnto  at  23/ 128  6d  to  28/ per  ton. 
There  is  an  active  demanil  for  jute  yams  in  Dundee. 

Hemp. — Some  arrivals  of  Manila  have  taken  place.  The  market 
continues  steady.  1,465  bales  by  auction  about  one-third  part  sold  at 
42/  to  48/  10s  for  low  brown  to  fair  i|uality.  Privately,  small  sales,  in- 
cluding good  i-oping  at  49/  to  49/  lOs  per  ton.  CoO  hales  other  descrip- 
tions withdrawn. 

Linseed. — The  market  is  rather  quiet,  and  prices  about  tho  same  as 
b«fore  Calcutta,  iJ-Js  Od  to  68s;  afloat,  B8«  6d  to  64b  ;  Bombay,  64s  to 
«4s  fad  per  quarter. 


Oils. — Sperm  is  steady :  fine,  92/.  Cotl  has  been  more  in  demand. 
Present  quotations,  33/  to  34/.  Pale  seal,  36/  lOs  to  37/.  Olive  very 
firm,  with  several  sales  on  the  spot.  A  cargo  of  Gioja  sold  at  50/  per 
tun,  c.  f.  and  i.,  for  the  United  Kingdom.  Palm  firm.  Fine  Lagos, 
40/  lOs.  Fine  qualities  of  Cochin  cocoa-nut  keep  scarce,  and  are  dis- 
proportionately high.  Ceylon  dull.  Ceylon,  38/  10«.  Linseed  oil  has 
been  flat  at  34/  los  ;  for  delivery  in  the  first  four  months  of  next  year, 
34/  5s.  A  good  deal  of  business  has  been  transacted  in  brown  rape  oil 
during  the  week  at  44/  15s  to  45/  53  per  ton  on  the  spot ;  44/  15s  to  45/ 
is  now  the  nearest  quotation;  Dec«ml>er,  same  price;  and  there  are 
sellers  at  45/  lOs  for  tho  first  four  months  of  next  year ;  English  refined, 
47/ ;  foreign,  18/  to  50/  per  t'  n. 

Petkdlecm. — American  refined,. Is  ojd  to  Is  6d  per  gallon. 

TiJRPKSTLSE. — French  has  advanced  to  463 ;  .American,  488  Gd  per  cwt. 

T.tLLOW. — Since  the  public  sales  last  Friday  prices  of  foreign  have 
fm'ther  declined,  but  the  market  is  now  rather  more  steady.  Petersburg 
new,  48s  C<1;  March,  493  3d  to  49s  6d.  These  prices  show  6d  to  Is  per 
cwt  reduction  upon  the  last  quotations. 

PARTieuiARs  ep  Tai  low — Moudav,  Nov.  20. 1871. 


1808.  ■  1869. 

casks.  cask9. 

Stock  this  (lav 28,224  ...  26  546 

Delivery  last  week 1,693  ...  1.859 

Bitto  1st  June 60.(i93  ...  *i,737 

Arrivals  last  week 4,183  ...  ),158 

Ditto  since  lit  Js'e  56,072  ...  40,965 

Price  (if  Y.C 52«0d  ...  43s  3d 

Price  of  town  62s  9d  ...  48s9J 


1870. 
casks. 
39,208 

3.123 
56,123 

1,202 
63,071 
44s  Od 
46s  9d 


1871. 
cjisk-i 
26,554 

2,470 
57,320 

2.112 
54,885 
49s  Od 
50s  3d 


POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  continues  firm.  132  casks  533  barrels  Jamaica, 
by  auction,  sold  at  high  prices  ;  low  brown  to  low  yellow,  29s  Gd  to 
328  6d.  Sales  of  West  India  to-day,  178  casks;  for  the  week,  4.246 
casks.  1,875  bags  Bengal  sold  at  3bs  to  32a  for  good  brown  to  middling 
yellow  Gurpatta.  Privately,  a  parcel  of  grainy  yellow  Mauritius  sold 
at  oGs  Gd  ;  330  casks  Porto  Rico  at  34s  to  353  per  cwt. 

Coffee. — 46  cases  248  bags  East  India,  consisting  of  small  lets,  sold 
without  alteration  in  prices.  Several  floating  cargoes  of  Bahia  were 
sold,  but  prices  did  not  transpire. 

Saltpetre. — 1,394  bags  Bengal  wore  taken  in.  Privately,  refraction 
5 j,  has  sold  at  323 .  75  tons  low  quality  sold  for  arrival  at  30s  3d  per 
cwt. 

Shellac. — 100  chests  were  chiefly  taken  in. 

Metals— Tin— English,  153/  to  154/.  Straits  tin  sold  up  to  149/,  and 
150/  rejwrted  to  be  refused.     Scotch  pig  iron  G8s  per  ton. 

Oil. — 150  casks  palm  were  taken  in.  168  casks  cocoa-nut,  343  6d  to 
38s  ('>d  per  cwt. 

Tallow.— Tcwn  reduced   to    498   6d.     Petersburg.  48s  3d;  March,  ' 
49s  3d.     2.149  casks  Australian  by  auction  about  half  sold  at  6d  to  1 
ilecline  ;   mutton,  44s  6d  to  48s ;  beef,  43s  to  468  Gd  ;  inferior  in  pro 
portion.     150  casks  South  American  mutton  sold  at  478  6d  per  cwt. 


METROPOLITAN    CATTLE    MARKET. 

MoKDAY,  Nov.  20.— Tho  total  imports  of  foreign  stock  into  London 
last  week  amounted  16,243  to  head.  In  the  corresponding  week  in 
1870,  we  received  13,487;  in  1869,  12,964;  in  1868,  5,996;  and  in 
1867,  13,377  head. 

In  the  cattle  trade  to-day  nothing  of  intorest  has  transpired.  About 
an  average  supply  of  beasts  has  been  on  sale,  but  foreign  breeds  have 
predominated  in  number,  and  some  good  farming  stock  has  been 
exhibited.  The  trailo  has  been  slow  for  all  qualities.  \  few  prime 
Scots  have  made  6a.  but  tho  Iwst  runts  and  lliirofords  have  Ik'cii  dis- 
posoil  of  at  5a  8d  to  5b  lOd  |»r  81ba.  Tho  top  price  of  tho  best  foreign 
breeds  has  boon  5s  (>d  [wr  8  lbs.  The  supply  of  sheep  has  been  only 
moderate.  Transactions  have  b(K>n  restricted,  and  the  tendency  of 
prices  has  been  in  favour  of  buyers,  a   fall  of  2il  per  8  lbs  having  taken 


ADDITIONAL  NOTICES. 

Green  Fruit. — Tho  report  of  Jlessrs  Keeling  and  Hunt  states  that 
the  increased  arrivals  of  orangoa  from  the  Azores  have  Ijeen  attended  i 
with  a  reduction  in  price.  The  first  shipment  of  V;tlencia  oranges  por 
steamer  to  hand.  Lemons  of  good  quality  in  request.  -V  parcel  of 
American  apples  has  been  sold  out  of  condition  ;  any  of  sound  quality 
would  bring  a  high  price.  Shipments  of  .\lmeria  grapes  finishi-d.  the 
supply  to  England  being  unusua  ly  short.  Barcelona  nuts  improving  in 
price.    Brazils  in  fair  demand. 

Drv  Fruit. — Currants  very  dull,  tho  trade  only  occupying  them- 
selves in  endeavours  to  buy  cheaper.  Dcliverios  very  small.  Valencias 
in  brisk  demand,  and  an  advance  established  during  the  week.  Figs 
lower.     Sultanas  dull. 

English  Wool. — Market  grivdually  hardening,  particularly  for  long 
wools. 

Flax. — Market  finn. 

Hemp.— Market  quiet,  and  not  much  business  passing  during  the 
week. 

Seei>s. — The  seed  trade  continues  quiet,  at  late  rates. 

Tobacco. — Tliere  has  been  but  litle  doing  in  North  American  tobacco, 
the  home  trade  having  purchased  s])aringly,  and  only  ivs  in  need.     Tho 
last  importation  has  put  holders  in  stock  of  a  useful  class  of  strips  for 
cutting     In  substitutes  and  segar  tobacco  there  has  been  a  fair  business  j 
done. 

Leather. — The  supply  of  fresh  leather  at  Leadenhall  on  Tuesday  was 
small,  and  tho  wants  of  buyers  were  also  limited,  but  tho  transactions  of 
the  past  week  have  again  amounted  to  a  full  average  of  tho  season. 
The  demand  has  boon  chiefly  for  crop  hides  of  the  lightest  weights  and 
of  40  lbs  to 50  Us,  the  lightest  English  butts,  light  English  shoulders, 
good  English  bellies,  light  common  dressing  hides,  light  kips,  English 
horse  hides,  and  heavy  calf  skins.     Prices  remain  unaltered. 

JIetals. — The  metal  market  h.vs  been  very  active  all  the  week,  and 
]>rice8  of  most  descriptions  have  advanced.  Copper  has  participated  in 
tho  activity,  and  a  very  large  business  has  been  done  at  advancing  rates, 
principally  on  speculative  account.  Straits  tin  has  rapidly  advanced 
since  yesterday  morning  from  143/  to  150/  per  ton.     S]K>lter  firm. 
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place.  Tho  best  Downs  and  half-breds  have  been  (lisposod  of  at  Gs  8d 
to  6a  lOd  per  8  lbs.  For  calves  there  bus  been  only  ii  moderate  demand 
on  former  terms.     Pigs  have  changed  bands  quietly,  at  lato  rates. 

SuTPLIIS  OK  Salg. 

Not.  21, 1870.  Nov.  20, 1871. 

Beasts 3,260    6,050 

Slu'ep  21,100     19,900 

CaivtB 175    184 

Pigs    60    160 


METROPOLITAM  MEAT  >IARKE:I 
Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto  4 

Prime  lar^e  ditto    4 

Prinic  amail  ditto    5 

Vc.ll    6 


d 

4  to  4 

0  4 

8  6 

0  6 

0  6 


Inferior  mutton  3 

Middling  ditto 4 

Prime  dittii  5 

Large  pnrk 3 

Small  pork  4 


A        s 

8  to  4 


HOP  MARKET. 

Borough,  Friday,  Nov.  24. — Very  little  animation  has  Ijeon  nppiirent 
in  tliis  market:  nevertheles.s,  prices  have  ruled  firm,  more  especially  for 
choice  descriptions.  Yearlings  have  sold  steadily  at  the  extreme  rates 
previously  current.  Mid  and  East  Kent  at  10/  to  10/  IGs ;  Weald  of  Kent, 
8/ lOs  to  10/ 10s  ;  Sussex,  7/ OS  to  9/ Os ;  Farnham  and  country,  11/ to 
16/.  Yearlings  :  Mid  and  East  Kent,  3/  to  6/  lOs  ;  Weald  of  Kont,  3/  to 
5/  15s;  Sussex,  3/ to  5/;  Farnham  and  country,  4/  10s  to  Gl;  olds,  11  os 

to  -'/.  

POTATO     MARKETS. 

Borough  asd  Spitalfields,  Friday,  Nov.  24. — Moderate  supplies  of 
potatoes  have  been  on  sale.  The  trado  has  been  quiet,  as  follows : — 
Regents,  OOs  to  110s;  flukes,  llOsto  1308;  rocks,  83s  to  95.S ;  Victorias, 
1103  to  130/. 


STATEMENT 

of  Imports,  Exnorts,  and  Home  Consumption  of  the  following  articles  In  the  46 
weeks  endl-ig  Nov.  18.  1871,  showing  tile  Stock  on  N»v.  18,  compared  witii 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OP  LONDON. 

**•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


LIVERPOOL    MAEKETS. 


WOOL. 

(FROM  OUR  OW.V   CORKKSPOKDKNT.) 

Frid.\t,  Nov.  24. — Our  East  India  wool  sales,  tho  last  series  of  the 
year,  ai'e  going  off  with  considerable  .spirit  at  somewhat  enhanced  rates 
on  last  Sept«mber  values,  the  better  classes  of  white  realising  from  ^d 
to  1  ^d  ]«r  lb  more,  common  kinds  ruling  rathor  irregularly,  but  also 
with  an  upward  tendency.      Total  quantity   offered,  10,000  bales,  veiy 

Uttle  being  withdrawn.  

CORN. 

(FROM  ODR  OW-.-i   CORBESPONDKNT.i 

Fridav.  Nov.  24. — There  was  only  a  poor  attendance,  and  the  busi- 
ness in  wheat  was  limited,  at  about  last  Tuesday's  prices.  Flour  was 
quiet,  and  nominally  unchanged.  Indian  corn  was  in  slow  demand,  but 
the  feeling  was  steady,  and  prices  were  reported  without  any  important 
variation.  Other  articles  were  quiet,  and  on  tho  whole  business  moved 
very  slowly.  

Waketield,  Friday,  Nov.  24. — At  this  market  to-day  the  wheat  trade 
was  very  quiet,  owing  to  the  fog.  No  change  to  note  in  values.  Barley 
was  steady  at  late  rates.     Beans  and  peas  were  unaltered. 


Clje     (Bii^tttt, 


TCESDAT,   Nov.  21. 
BANKRUPTS. 

George  Pai'ker,  Dean  stre  t,  Soho,  victualler. 
John  Box,  Che  tonham,  wine  merchant. 
John  Pardoo  Ferris.  Heybridge,  Itsaex. 
Thjmas  Johnson,  Llandudno,  Carnarvonshire,  hotel  keeper. 
Robei-t  Julian,  Truro,  larm  r. 
Joseph  Littler,  Ban  .or,  hotel  keeper. 
William  Mason,  Harb  rue,  Staffordshire,  provision  dealer. 
Ephraim  I'iper,  Rotberham,  Sus-ex,  wheelwinght. 
David  Powell,  Birminghim,  grocer. 
Jo  eph  R-vill,  Sheffiel ',  tailor. 

Henry  Simpson,   Stretford,    near  Manchester,   and    Manchester,   stuff 
nier.hant. 

SCOTCH  SEQUESTRATIONS. 
Lewis  Cook,  Glasgow,  grocer. 
Alexander  B  yson,  <  upar,  baker. 

David  Langlands  and  David  Kermath,  Dundee,  builders. 
John  Brown  Coulthart,  G  aagow,  general  merchant. 


British 
Plantation. 


Ijo^jktbd. 


1870 


West  Indla« 
Mauritius  ... 
Beni'al  &  Pg. 
Madras  


tons 

10*702 

15217 

6696 

4687 


Total  B.P.:  130302 


Foreign, 
Siam,  &c... 
Cuba  &.  Hav. 
Brazil  .. 
P.  Rico,  8i 
Beetroot.. 


Total  Frgn 
Grand  Total 


18912 

10920 

70S 

7900 

18187 


tons 
102614 


3766 
1846 


EXPOBTBD. 


1870 


1871 


tons 
1226 
1164 
221 
423 


tons 
1807 
690 
60S 
258 


3034  I 


HOHE  CoSSCMr, 


1870 


1871 


tons  I  tons 

87679  :  96219 

1294:j  :  7178 

4329  770S 

6905  I  8336 


Stock. 


1870 


1871 


tons  I  tons 

23027  i  18701 

38.56  !  3449 

6160  I  2002 

6996  1747 


3260  1  110868  j  118441  [  42339   25899 


19509  !  3384  1610 

7906  !  1681  1706 

809  !    213  87 

3678  I    401  !  699 

30813  I  ... 


23263   29869  I  28016 

13603  '   4276  j  6821 

447  (    652  343 

4496  ;  3159 


298  !  17983  '  31710 


2152 


66624  :  62715 


6579 


4300  I  62095   70823  1  39290 


186920  179649    8613  I   7660  172951  ;  189264  i 


16818 
6191 
422 
1697 
3074 


26200 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
Theophil  as  Alfred  Brain,  Bridge  road,  Sti-atford,  currierand  leather  seller. 
Henry  Marchmont,  Colville  square,  Netting  hill,  builder. 
J.  Osborne  Baker,  Upjjer  Thames  street,  commercial  clerk. 
John  Oldroyd.  Dewsbury,  tobacco  manufacturer  and  dealer. 
Matthew  Lord,  jun.,  York,  joiner. 

Christopher  Southworth,  Sandpits  and  Temple  row,  Birmingham,  draper. 
William  Rowbotham  and  Edmund  Rowbotham,  Newark,  malsters. 
Joseph  Johnson  and  William  Johnson,  Laneham,  millers, 
(ieorge  Richard  Thomas  Meallin,  Hardy  terrace,  Hounslow,  dealer  in 

segai's  and  general  agent. 
Alexander   Tate   Rapier,  Prince   of  Wales  road,  Norwich,  homeopathic 

chemist  and  dniggist. 
Henry  Forrer,   .John  Bawden,   and  Walter  Phipps,  Liverpool,   engineers 

and  shipbuilders. 
Richard    Pickersgill,    Carlisle  street,    Audley,    Blackburn,  boot    and 

shoe  dealer. 

SCOTCH  SEQUESTRATIONS. 
John  M'N'ichol  or  Nichol.  Largiemore,  Killbride,  Arran,   lately  farmer. 
(ieurge  Donald,  Forfar,  slater. 
Mrs  Lilias  Matheson,  Inverness,  spirit  merchant. 
David  Morrison,  Auchterarder,  innkeejjer. 


MOLASSES. 


I         IMPO 

ftTED. 

Exported. 

Home  Coksdmp. 

Stock. 

West  India... 
Foreign 

tons 
6768 
1010 

tons 
7617 
214 

tons 
1654 
90 

tons 
968 
318 

tons 
6163 
442 

tons 
6540 
955 

tons 

28-17 
1223 

tons 
3(XV1 
1307 

Total  ... 

3776 

7831 

1746 

1278 

5605 

7495 

4070 

4311 

MELADO ... 

102 

41 

28 

71 

34 

10 

18 

RUM. 


I  Exported  &  De-|  ' 

LIVEUED    TO  VaT.I  HOME  CoNSCMP. 


Stock. 


gals 

gals     i     gals 

gals 

gals 

gals    !     pals 

gals 

West  Indl'.. 

2J21995 

3424136     913925 

1321*10 

1572570 

1843965    1962090 

1934323 

East  India... 

61-1026 

336510  :  264915 

269056 

64396 

142110 

34S660 

214200 

Foreign 

133480 

101620  1  167086 

138870 

9900 

11160 

108890 

89730 

1       Exported. 

Vatted    

1132990 

1883970  i  868275 

1122480 

158310 

196010 

199170 

262145 

Total  ... 

4632390 

5746455    2214200 

286224S 

1805175 

2193245 

2818910 

2490400 

COCOA. 


R.Plantatlon 
Foreign .. 


cwts     i    cwts 
71143  j     73164 
26509  !    49767 


96662  ;  122931 


cwts 
4809 
17327 


IIOUE  COSSGHP. 


cwrs       cwts    i    cwts 
8549       54951  I     61816 
4<i413         6736  ]     10386 


61962       61707  I     75201 


Stock. 


cwts    i    cwts 
29719       28110 
21832  I     21743 


61661  I    47856 


COFFEE. 


I  tons  I 
West  India.-  3827  ] 
Ceylon    39871 


East  India...! 

Moclia    I 

Brazil j 

Other  Forgu. 

Total  . 


8326 

422  I 
6320  1 
6894  \ 


tons 

tons 

2081 

1130 

36110 

27068 

11521 

3659 

813 

107 

7689 

7425 

6574 

3510 

65660 


RICE I    85331  I    78092 


tons    I 
1804  I 

28809  I 
5923  J 
.306 
8093 
6212  I 


tons 
1421 
10369 
3455 
283 
679 
1896 


tons 
11.34  I 
11631 
4130 
402  i 
686  [ 
1873 


tons     I 
1621  I 

18308 

6378 

277 

1297 

3303 


60147       18133        19765  i     28186 


66223       91688  |    48893 


tons 

620 

9508 

5678 

443 

666 

2095 


18808 


PEPPER 


White.. 
Black .. 


NUTMEGS- 
CAS.  LIG... 
CI^NAM'N. 


tons 
856 
4460 

pkgs 
1489 
6283 

32172 


hags 
18202 


tons 
401 
7736 

pkgs 
2200 
3055 

16918 


pkgs 


bags 
26931 


bags 


tons 
8S1 
4099 


tons 
861 


tons 
783 
970 


pkgs 


bags 


pkgs 
17S1 
8062 

17862 


hags 

22667 


pkgs 
2273 
5715 

18185 


haffs 
27696 


pkgs 
1420 
4390 

27094 


hags 
38611 


tons 
227 
1343 


pkgs 
1332 
1991 

23891 


bags 
31309 


RAW  MATERIALS,  DYESrUFFS,  &c. 


Berons 

scrons 

aei  ons 

serona 

COCHIN'L.. 

218&1 

26693 

... 

chests 

ctiests 

chests 

chests 

LAC  DYE- 

5919 

5488 

tons 

tons 

tons 

tons 

LOGWOOD 

25260 

13653 

FUSTIC    ... 

2297 

1537 

serons 

22898 

chests  j 

3512  1 

tons 

19323 

1777 


serons 

serons 

291B9 

8928 

cliests 

chests 

3390 

8789 

Ions 

tons 

17326 

10228 

2818 

1645 

serons 
10225 
chests 
8960 
tons 
6214 


INDIGO. 


F.ast  India.. 
Spanish 


chests 

231)33 

serons 

8468 


chests 
30198 

serons 
11604 


chests 


chests 
10290 

serons 
10232 


chests 
29014 

serons 
11466 


chests 

19419 

serons 

2441 


chests 

19283 

serons 


8ALTPETKE. 


Nitrate      of,    tons 


Potass    ...j 
Nitrate  Soda! 


9583 
8676 


tons 
9766 
4649 

tons 

tons 

tons  i  tons 
12268  10181 
3016         6254 


tons 
2153 
1381  j 


tons 
1966 
644 


corroN. 


E.  Indi 


I    balea 
,  &c.    148622 


Liverpool,  I    .,o,,,-,b 

all  kinds;  r*''*''" 


bales 

238153 


bates 


Total  ...  2971338    382266S     413999     637801    3558663    i041736 


bales 


bales 

198763 

1359890 


liales 
;il3316 


bales 

47316 

408120 


bales 

106507 


641456 
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no  0 

75  0 

82  0 

120  0 


71 
,  73 
.  60 

,  eo 

.  70 
65 
70 


70    0 
66    0 


70    0 
72    0 


98 


COMr.fERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
%•  The  prices  in  f-e  followinf^list  are 
curefully  revisfdevery  Friday  tifieruoon 
by  an  eminent  house  in  each  <iepartment. 

LONDON.  Feidat  ETESI-.G. 

Ashes — duty  free  s  d     s  d 

Pot,  Canada pcrcwtSS  6    40  0 

Pearl 47  0    4«  0 

Cocoa— duty  Id  per  lb 

W.I.— Trinidad (ercwtSo  0  136  0 

Grenada,  &c 46  0    74  fl 

Guayaquil  47  0    HO  0 

Brazil— !■«•« 48  0    60  0 

Dahia   37  0    42  0 

Coffee— duty  3d  per  lb 
Jamaica,  ^oud  middii  ^  to 

tine...    percwt  76 

line  ordinary  to  uild 66 

Mocha,  un;;arbled 7-> 

good  to  fine 87 

Coylon,    I'ntive,  fine  ord. 

and  bold  68 

)rn(  d  ortlir.ai-y    65 

^lanratiun,  f^ood  ord.  to 
fine  fine  ordinary  ...  68 

low  m.rldlin^r 

niiddlin^to  fine    ..  .. 

Java,  S:c.,  low  ordinary  .. 

ord.  to  SQO't  ordinary  „ 

fi»e  ordinary  

Neilg'  crry  nnl  Teliicherrj 

Myaore.  plenf-Iion   

Mysore  &  JI  .Inbar,  native  84 
Brazil,  w.ishd.  fii.eord.to 

1  vw  mtdill  ng 68 

fine  and  tine  line  ord.  ...  67 

gjt  d  ordinary   66 

ordinary 60 

Costa  Rica  and  Gjatemala, 
fine  or-*,  to  low  mid.  ...  67 

mid'ilititr  to  fitic 73 

Oitlin.  rot-  o  Rica   S;c 68 

Dm^s  and  Dyes— duty  free 

Aloes,  Knst  Iiini* 60    0 

Arcol,  Cape    80    0 

Balsatn,  I'eru 9 

Hark,  Lascirillii   20 

Borax  80 

Camphor,  China   72 

Cantharido? per  lb    7 

Canter  oil,  firsts 0 

Saffron 46 

Sarssparilla,  Jamaica  1 

Cochineal — Honduras  (rib    2 

TencritTe 2 

Lac  dye,  native 0 

Ttirmerlc— Bengal, .prcwt  IS 

Madras 17 

Java 13 

Cutch    24 

(;,;mbler  19 

Iiyewoods— iluty  free      £    s 

iirazil.  Hi  arch jerton  27  15 

Do.  neiond  quality    9    0 

Fus  ic.  JntnaicA 6    0 

Lo^'wood,  Campeachy 10  10 

lioii'.'uras    6    0 

Jamatca  4/12/6 

Red  Sanders  7     6 

Bapaii,  Manilla 6  10 

Slam 7  10 

Ceylon 9    o 

Fmit— Currants,  dtity  7s  s     d 

Patras per  cwt  28    0 

Vostliza 33    0 

l«land  27    0 

Gulf 28    0 

Provincial  26    0 

F-g-,  du  y  79  per  cwt 

Turkey.. .pr  cwt  duty  pd  30 
P'utns,  duty  7s  per  cwt 

Frtiich,  bottled 0 

German   0 

R '  ifitt-.  duty  7»  1  er  cwt 

Valencia,  new    23 

Murc.tei .  70 

So  yrna,  i  ed  and  Chesuie  30 

^u1tntla 40 

O  a  ge« — 
St  Michael,  Ist  quality, 

flat  b  X    18 

Di.  2n,l  .luality 7 

Valencia 14 

Ll«'  on  ^  St  Ubes,  i  ch  14 

Bicili per  box    tt 

Lcin  ina — 

Meesiiia per  case  16 

naiceluti.1  nuts per  bag  31 

Span  sh  ntita  ...  per  barrel  33 

]tra/.tl  nuts 40 

Cok'-rnuts per  100  19 

Flax— duty  free  £ 

Ut(ja  K    per  too    0 

—   W  F  P  K    71 

8t  Ptieraburg,  12-h'nd  ...  63 

—  9-hea'l  ...  41 

^gyplian.  Go -mnt  dressed    0 

—         native  ditto 0 

Ksmp — duty  free 
St  Ftisng,  ilean  ...  per  ton  34  10 
ootsliot 80  10 


78  0 

69  0 

66  0 

62  0 

72  0 

80  0 

80  0 

325  0 

90  0 

10  0 

27  0 

8d  0 

75  0 

8  0 

0  6J 

48  0 

3  3 

4  0 
4  0 
0  10 

18  9 

22  0 

0  0 

26  0 

21  0 

£  s 

29  0 

16  0 


6  2/B 
5/17/6 

7  7/6 
9  10 

8  0 

9  10 
8  d 

36  0 
12  0 
30  0 
36  0 
32  0 


0  80  0 


0  0 
0  0 


48 
120 
38 
60 


21  0 
10  6 


21  0 

31  6 

34  6 

0  0 

21  0 

£  s 

0  0 

0  0 


0  0 
0  0 


half-clean   29  U 

Riga.  Rldae sa  0 

.Manilla    45  0 

East  Indian  Sunti .,.,  16  o 

(;tiitla  grass o  0 

Jute 13  0 

rejections ij  o 

cfttliigj  12  0 

Coir— Yarn,  good  and  line  36  0 

ord.  to  fair  , ^  ly 

fibre 29  q 

rope  - as  0 

Jouk— so  0 


0    0 
70    0 


21  10 
16  0 
12  10 
flO  0 
33  0 
36  0 
30  10 
0    0 


Hides-  )x  S  Cow,  pr  lb  9  d  s  d 
H.  A.aildM.  Vld.drv...  0  8  0  Hi 
Do  &  R.  Grande,  salted    0    6!^     •   8 

Brazil,  dry   0    8      o  10 

Drysalt.d 0    6t    0    S\ 

Dry^altod  Mauritius 0    7i    0    SJ 

Rio,  dry  Rio  nriinde 0    8      0  llj 

We«t  Coast  hiiles   0    8      0  llH 

Cape,  salted 0    3      0     74 

Australian 0    4t    0    6} 

New  York 0    6i    0    6i 

East  India 0    4i    1    3 

Kips,  Russia 0    8      OU 

S.  America  Horse,  pr  bdo    9    0    18    0 
Indicro— duty  free 

Bengal  per  lb    1    8    10    0 

Oudc  2    0     8    1 

Madras  16      6    0 

Kurp«h 16      9    0 

Guatemala    16      8    8 

Iieather— per  lb 

Crop  hides 30to461bs    13      15 

do        50        65    1     3i     1     7 

English  butts  ...16        24    1    «i    2    0 

do  ...28        3fi     1     8      2    4 

Foreign  butts  ...16       iJS    1    6      1  10 

do  ...28        60     1     6      2    0 

Calf  Skins   23        35    2    0      2  11 

do  10        76    1  11      3    1 

do  80      100     1  10      2  10 

Dressing  Hides   _    1    34    1    6 

Shaved        do       1     4J     1     81 

Horse  Hides,  English 1    3      1    6i 

do    Spanish  ...per  hide    8    0    21    0 
Kips,  Petersburg,  per  lb    1    3      1  10 

do    East  India 0    8      2    0 

Metals— Copper  per  ton  jC    s     £     s 

Sheating.  bolts,  &c 83    0    86    0 

Bottoms 88    0      0    0 

Old 78    0      0    0 

Tough  cake  81     0      0    0 

Best  select S3    0      0    0 

Iron,  per  ton 

Bars,  &c.,  British  8    0      8  10 

Nail  rods 9    0      0    0 

Hoops 9  15    10  10 

Sheets    10  10    11    0 

Pig,  No.  1,  Wales   0    0      0    0 

Bars,  Wales 7  10      0    0 

Bails  7  10      7  16 

Pig.  No.  1,  Clyde 3    8      3  12 

Swedish 10  10    H    0 

Lead,  per  ton— Eng.  ilg.  18    0    18    6 

sh^et  19    0      0    0 

red  lend 20  10     20  16 

white  do 25  10    26    0 

patent  shot  20  10      0    0 

Spanish  pig 17  10     0    0 

Steel,  Swedish  in  kegs...  13  10      0    0 

in  faggots 14  10      0    0  ' 

Speller per  ton  20    0    20     6 

Tin.  English  bloclis,ptonl63    0      0    0 

bars  in  barrels 154    0      0    0 

Refined  166    0      0    0 

Banca 113    0      0    0 

Straits  150    0      0    0 

Tin  Platci',  per  box  s    d      s    d 

Charcoal.  1  C  29    0    31    0 

Coke,  I  C  27    0     27    6 

Molasses— duty l/iipcwtlo    6    IS    0 
Oils— l-ish  £    s      £    8 

fp.  rm  per  tun  82    0     0    0 

Southern,  pale 36    0     0    0 

Seal,  pale 36  10    37    0 

Cod     33    0    34    0 

East  Indl.l 28    0     28  10 

0  Ive,  Gallipoll    64    0      0    0 

Sicily 60    0      0    0 

Molaga 62    0      0    0 

Seed,  Linseed per  ton  34  15      0    0 

Rai>e  refined  English...  47    0      0    0 

Do  Foreign   43    0    SO    0 

Brown    44  16    45    0 

Cocoa-nut 33  10    60    0 

Palm  (Lagos)  40  10    41    0 

Oil  Cak.s,  Liiis. cd,  Eng.  11  10    12    0 

Foreign 10  10    11  10 

R»pe  6  12/8   7    0 

Oil  ^■eeds —  ad      s    d 

Linseed per  qr  63    0     0    0 

Rape,  Calcutta,  R.A.1'.  6S    0      0    0 
Petroleum-Refine '.prgal    1     5)    1    6 

Refined  coal  oil    12      14 

Provisions— duty  free 

Butter— Wali-rfordpr.cwt    0    0      0    0 

Carlow  0    0      0    0 

Cork,  4tti8,  new  0    0      0    0 

Limerick  108    0  112     0 

Fr  esland  Jrcj-h    130    0  144    0 

Aniericaii  new 114    0      0    0 

Jer.ey    122    0  124    0 

'■jc  n,  singed- Waterld.  63    6     0    0 

Hamburg  69    0      0    0 

Hams,  York 112    0      0    0 

Iri.h   108    0      0    0 

Lard  —  Wut^nord      aim 

Liinerlek  bladder  ...  72  0  0  0 
Cora  and  Belfast  do  ...  0  0  0  0 
Firkin  ft*  d  keg  Irish  ...  62  0  0  0 
American  &  Canadiau  0  0  0  0 
Cask  do  do  0    0     0    0 

Pork — Amcr  StCan.  pr.bl.    0    0      0    0 
Beef— Amer.  &  Cnn.pr.tc.    0    0      0    0 

Cbe«»e — Edau „,..  69    0     0    0 

Goada 67    0     0    0 

Canter   i(4    0    30    0 

Atnerlcaii  6d    0    68    0 

Bice— duly  frio 

Bciiiial,  white per  cwt  11    0    IS    6 

Do  o.irgo  9    0    10    8 

Madras  10    3    10    9 

Arracan.  Rangoon,  Ac....    9    6    10    9 

.Ia\a   0    0      0    0 

Saltpetre— 

Hengiil per  cwt  30    6    3S    0 

Bombay  and  Madras...    0    0      0    0 

Englisk,  refined  36    0    M    6 

NlUaU  at  toda 16    9    17    0 


Sago — duty  4id  per  cwt  s  d  s  d 

Pearl  per  cwt  16  6  18  6 

Seeds — Caraway...pr  cwt  38  0  40  0 

Canary per  qr  63  0  66  0 

Clover,  red  per  cwt  70  0  90  0 

white   74  0  90  0 

Corander    23  0  24  0 

1  in-eed.  foreign,  ...  per  qr  60  0  64  0 

Bombay  0  0      0  0 

MU'ta-d,  brown. ..per  bush  15  0  17  0 

wllite   9  0  10  0 

Rape  per  last  of  10  qrs  ...£43  0  46  0 

Silk— doty  free                   s  d      a  d 

Surdah per  lb  23  0  25  8 

C  ssimbuzar 15  0  25  0 

Gonatca  14  0  24  8 

Comirtolly 14  6  23  0 

China,  Tsallce 23  0  31  0 

Tays  am 13  0  28  0 

Canton 11  0  23  0 

Raws— Wllite  Novi 40  0  44  0 

Fossombrone 32  0  36  0 

Hoy»ls 28  0  32  0 

Mian   28  C  32  0 

Orgaiiz  lies — 

Piedmont  22-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  36  0  43  0 

Do.               22-24  36  0  43  0 

Do.               24-28  38  0  43  0 

Do.               23-32  36  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  38  0  40  0 

llrutias— Short  reel 32  6  11  0 

Persians  11  0  14  6 

Spices — Pepper,  duty  free 

jMalitbar,  Sec per  lb    0  7      0  7J 

Eastern   0  8}    0  6} 

White 12      16 

Pimento,  duty  free 

Mid  and  good per  lb    0  2i    0  2J 

Ciimaoioti,  duty  free 

Ceylon,  1,  2,  3    2  7      3  6 

Malabar  and  Tellicnerry     2  8      3  0 

Cassia    Lignea,    duty 

free per  cwtll5  0  116  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  34    1  9 

Zanzibar   and   Bourbon    0  34    0  Si 

Ginger,  duty  free 

E.  India,  com per  cwt  32  0  33  0 

Do.  Cochin  &  Calicut..  40  0  116  0 

African    34  0  36  0 

Mace,  duty  free per  lb    4  0      4  8 

Nutmegs,  duty  free  2  11      4  2 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  jier  sal.,  bi  nd, 

15  to  26  O  P  3  0      3  2 

30  to  26   —     3  6      3  10 

fine  marks  4  0      4  6 

Demcrara,        proof 1  11      2  0 

Lecrt-ard  island  — 18      19 

East  India  —  16      18 

Foreign  —  14      16 

Brandy,  duty  lOs  6d  per  gal. 

Vintage  of  (j8^0  '  ?,      '  I 

i^S'lse^ :::::::::  7^  rt 

in  nims    (_,gg. 7  6  8  8 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  sj.irits,  pf  duty  paid  13  0  0  0 

Spirits  fo.b.  Expor  atlon     17  2  0 

.Malt  spirits,  duty  paid    ...  12  0  14  0 
Sugar— Per  ovl— Duty  paid 
British  Plaiitatiou — Duty. 

grocery  yellow 6/3  31  0  37  0 

refti  Ing 4/,4/9!t6/3  29  0  34  0 

Foreign  Muscovado,  low  to 

line  yel.  grocery  ...B/3  34  0  37  0 

low  to  gd  rofi...4/,4/9&5/3  29  0  34  0 
Mauritius,  cryslalistd' — 

Nos.  16  k  17  6/8  37  6  .38  0 

13  it  14  5/3  36  0  37  0 

10ill2  —  33  6  35  8 

Syrups,  111  togd.vcl.4/«&5/3  33  0  34  0 

lowtofinebp  wn...l/&VO  25  0  31  6 
Bengal,  Bcnare- Jow  to  fii.e 

wh'te   6,'3&o/8    0  0  0  0 

Date,lw.ofineyl...J/95i5/y  31  0  35  0 
very      h.w      to      fi  o 

brown  Hkm  22  0  3U  8 

Penang,  sopcrior  yellow  to 

go.id  white 3/38:5/8  35  0  38  0 

lowtofli  eye  low.lD&a/;)  33  o  34  « 

lowtollnebrown...l/Sil/9  23  0  31  6 
Madras — 

crystaliscd  white 6/8  37  0  38  6 

low  to  line  yellow...6A)  33  6  37  0 
Native,  low  brown  to  low 

yellow  l/Sl/9  23  6  28  0 

Jaggery    1/  22  0  23  8 

Slam  and   China,  low   to 

good  while 5/3!t5/8  35  0  38  0 

low  to  fine  yellow  and 

grey «9&6/3  30  6  34  6 

brown   4/&M  22  6  30  0 

Manila,  c'nyed,coinuipn  to 

good  4/  27  0  27  6 

Muscovado ij  23  0  26  0 

Jovn — 

low  to  good  wklte  ...  6/8  38  0  37  0 
low  to  tine  >e1low   an<l 

grey 5/3  33  0  3S  6 

Havatia,  white,  above  No. 

18 —    0  0  0  0 

florette,  Nos.  15  k  18.  6/8  37  0  88  0 

yellow,             12  k  14.6/3  34  6  36  0 

—                  10  a  11..—  33  0  34  0 

brown,                7  k    9..4/7  31  0  32  6 

Banin  &  Maroim,  low  grey 

to  good  white    6,^31  0  94  6 

low  to  fine  brown..4/£44l  22  0  31  0 
Pernam,  Pai  alba,&  .Mncolo, 

low  to  good  whlt«  ..&S  33  6  34  e 

yellow ...t«lt6/3  31  0  33  0 

low  to  fine  brown.i'&.bH  23  0  30  6 


Refined— For  consumption   s     d  s    d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves 0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  45  lb „,.  39    8  0    0 

Wet  crushed  36    0  33    o 

Pieces    30    0  38    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loavo.i  „ 40    0  0    0 

101b    do      39    0  0    0 

141b    do      0    0  0    0 

Tillers  22  to  28  Ih 39    0  0    0 

Lump«,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards ^ 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

8  lb  laves 41     0  0    0 

10  1b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No  3 34    0  0    0 

Belgian  refined,  f.o.o.  at  Amwei-p 

4  and  3  Kilo  leaves  10    0  41    0 

Crushed,  1  31    6  0    0 

Tallow— -<luty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  48    3  48    6 

Tar— Stockholm...  pr  brl  20    6  21    0 

Arhangil 17    0  0    0 

Tea — limy  8d  i,er  lb 

Monings  and  Oopacks 0  104    2    4 

New  Seisin's  Koisows  ...     0    6  2    8 

Pakling  13  2    8 

SoHchoiigs 0  11  2  ID 

Oolongs  0  11  2    3 

Sctd.Orge.Pek.(Foochow>     14  2     2 

Scented  Caocrs  (Foochow)     10  2    2 

Sctd.Orge.  Pi  ko- (Canton)    0  10  2    1 

Scente.lCajiers  (Canton),..    0    9  2    0 

FI' wery  1*.  koe,  fine 2    9  3    0 

Gunpowder,  Fychow  aocl 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsney,  finest    2    2  2    6 
Young   H>son,    Pingsuey, 

finest 2    3  2    8 

Fychow  k  Moyune,  finest    3    8  2  10 

Hyson,  finest 3    8  4    0 

Twaukay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood— Ujintzic 

&  Memcl  flr...per  load  50    0  95    0 

Kiga  fir    66    0  67    0 

Swedish  fir 40    0  53     0 

Canada  red  pioe   65    0  95    0 

—  yello(vpine,'argc  90    0  120    0 

—  —        small  75    0  80    0 
N.Brnsivk.iCanSd.pinc  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    1) 

African  oak  120    0  140    0 

Ii  duin  teake  250    0  270     0 

Wainscot  logs  13  ft  each  45    0  100    0 

Deals  &  Sawn  &  Pi*ep-red  Wocd — 

Norway.Petei-sbg  stand  £10    0  12  10 

Swedish 8  10  12  10 

Russian 9  10  14  10 

Finland    «  ja  7  15 

Canada  1st  pine !6    0  20    0 

—  2nd 12    0  11  10 

American  spruce  715  8  10 

Dantzic  decic,  each  17s  0  2rs  0 

Staves — 

Baltic,  per  mille £150    0  300    0 

Quebec,  per  rtandard  do.  85    0  90    (I 

Tobacco- dyaplb&Spct.    8    d  8    (I 

.Maryland,  per  lb,  bond 0    6  0  t*i 

Virginia  iejif 0    64    OIoj 

—  strlpt 0    74    0104 

K.ntucky  leaf  0    44    U    !l 

—        stript    0    tij    0  10 

Negrohead   dut\  4tJ    1     1  2    li 

Co!uinbianlf.duty3/&6pc    0    64     2     2 

Havana   1    U  6    0 

—  cigars,  bd  duty  ft/...     8    0  22     0 
Turpentine— per  cwt 

American  spirit-,  «th  cks  49    6  0    0 

i-'retich  do   48    0  0    0 

Wool— English— per  pack  of  210  lbs 

Flee,  es  S.  Down  hogs. ..£21  10  22    0 

iialf-brcil  hogs 23    C  21    0 

Kent  fleeces 23  10  21  U* 

S.Uownewea&welhrs  20    0  21     0 

Leicester  do  18    0  19    0 

,Sor  s— Clothing,  pickkk  19    0  20    0 

Prime  18    0  17    0 

Choice 16    0  16  10 

,Snii<r   Ji    0  11  10 

C  iuibing- Wcur  mat  23  10  21    0 

Picklock 20    0  21     0 

C  innion 18    0  18    0 

liogm..tchiiig 21  10  23    0 

Pklcl  ck  matciilug...  19    ii  31    0 

Super           do        ..  16    0  18    fc 

Culoula  — I  er  lb                     s    d  s    d 

Syouey.-Fleece&  amb...    12  2    0 

Scoured.  &c 14  2s 

Unwashed  0    74  0  11 

Locks  aud  pieces  0    9  13 

Sllpe  and  skins oil  16 

P.  I'liilip-Fleece  ,t  lamb     13  2    3 

Scoure<l,  Ac 14  2    3 

Cnwashed  0    9  13 

Locks  and  pieces  10  17 

Auelaitie-Fleece  Jt  lamb    10  17 

Sc  ured,  &c 12  19 

Unwashed  0    74  1    0 

Locks  aud  pieces  0     7  11 

V.  D.  Ld-Hecc«Slaiub    12  2    3 

Scouted,  «c 12  19 

Unwashed  08  10 

Locks  and  pieces  0  10  14 

Cajio  G.  Hope — Fleece 

ana  lamb 0  114  1    f 

Scourid,  Ac 12  2    0 

Uuwashea  0    <»2  0    9 
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RAILWAYS. 
Obdinabt  Shares  and  Stocks. 


Aiitho-  ! 
riacd  I 
Issue,  i 


2022kW 

429  W34; 

98852 

439489/ 

2S773 

S73olXi; 

7(XX)0 

3131740/ 

83769SU 

826S55( 

862655/ 

6178851/ 

1159376/ 

1159276/ 

450000/ 

410000/ 

3791990/ 

1153536: 

12693594 

6839942/ 

7743406/1 

28383000' 

7766688/ 

61t2563(i 

4000560/j 

49720/, 

49720;! 

60000/: 

225(X)O0/| 

30000'! 

11316337: 

973533/ 

2613333/ 

1269082(| 

16610000, 

19750IX)/ 

3230140/: 

90976/, 

1552560/1 

1469426/: 

47S9279/I 

142.3910/1 

1423910/ 

16000 

976240/ 

23270^ 

2500li0/i 

2000001 


.Stk'lOO 
StklOO 
10  I  6i 
StklOO 
20  '  20 
St'i  100 
20  !  20 
StklOO 
Stk  100 
Stk  KM 
Stk:100 
Stfe'lOO 
StklOO 
Stk  100 
Stk.lW 
Stk  80 
StklOO 
Stk:iOO 
Stk  100 
.Slk  lOO 
Stk;10O 
Stk  HX) 
Stk  100 
StklOO 
StklOO 
StkllOO 
Stk'lOO 
10  i  10 
Stk:100 

10  !  10 

Stk  llX) 
StkKX) 
St«ilO0 
StklOO 
.8tkil00 

stk:ioo 

Stk  100 
StklOO 
StkllOO 
StklOO 

stk:ioo 

gtk'lOO 
Stk  100 
20  I  20 
Stk,  100 
10  I  6 
Stk,100 
10  I     6 


Bristol  and  Exeter 
Cale  oTiian  

Do  Ordinary  New,  isi'ud  at  £7 
Cambrian 
Cornwjtll 
1  )uMiii  and  Belfast  Juiictit*n  ... 

Ea'^t  London 

Glasgow  and  South-Western 
Great  Eastern , 

llo  East  .\nglian  No.  2 

Great  North  of  Scotland 
Great  Northern 


Do  A)  A  reeves  no  dvd. 'til  j 
Co  111  6%  has  been  paid  B   ( 

Do  1809 

Do  1870 

Oreat-'onthern&Westrn  (Irelnd) 
Great  Wi'Stern,  Consol  Ordinary 

!  Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coa-t.. 
Lon.,  Chat.,  &  Dover.  Arbitration 
Lo  don  and  Nonh-Western., 
London  and  South- Western.. 
Manchester,  SlielT.,  <.t  Lincolnsh 

Metropolitan 

Do  Prfd.  JDefdrecvgnodiv) 
DoDeM  Vtll6%ispdtoPrf; 

Do  Redeemable  

Metropolitan  District , 

Metropolitan  &  St  John's  Woo,l 

Midland 

t     Do  Birmingham  and  Derby 

iNorlh  British  

!     Do  Edinburgh,  Prth,  &  Dndee 

North-Eastern  Consols 

!North  London 

iNorth  Staffordshire 

Rhymney 

8bropshtre  Union 

South  Devon 

South-Eastem 

DoPrfd.  (Defdrecvgnodiv) 

Do  Defd  ■(■til6%ispdt,.Prfr 

!staine3,  Wokingham,  A  Woking 

Taff  Vale  

I    Do  C  

|Waterford  and  Centrai  Ireland 
(Whitby,  Bedcar,  &  Middlesboro. 


128 
491 


137 

160i 

133 


107 
HI 
157i 

69 

27 
l49i 
110 

76 

73 
113 

36 

10} 

33i 

138} 
108 

69 

31 

176i 
128 

81 

78 

74J 

76 

98 
119 

785 

16 
164 


Prefeeenck  Shares  avd  Stock.s. 


1109556/:  Stk 
375000/1  Stk 

100 
100 

Bristol  and  Exeter  4%  .-. 

Caledonian  6%,  No.2 

92 

Stk 

100 

Do  Scottish  N.  E.,  4^% 

276667/1  Stk 

100 

Do  do  Aberdeen,  gua.  6% 

150000/1  Stli 

100 

Do  do  do  7% 

830000/;  Stk 

100 

Do  do  do  Ordinary 

600000/!  ^"' 

100 
100 

140 

200000/  Stk 

Do  do  Dundee  and  Arbroath... 

400000/  Stk 

all 

104 

156260/  Stk 

100 

G!a.«gow  &  Sth.  Western  gua.  6% 

960000/  Slk 

1(K) 

Gt. Eastern,  E.  Count.  Ex.  No.  1 

109 

960000/  Stk 

too 

Do  do  do  No.  2 

108 

641817/  StkllOO 

Do  do  6%  

129 

132380/  Stk 
300000/  Stk 

loo 

Do  E.  Union  4%  guaranteed.. 

100 

Do  Norfolk  6%  Ext.,  1846 

805000/  Stk 

1(K) 

Do  do  54%  Ext.,1847 

86980/  Stk 

100 

Do  do  6%  Wav,  Val,  1817  ... 

128880/  Stk 

100 

Do  E.  U.  Harwich,  4%  

1874601,  Stk 

100 

Do  do  Woodbridge  Ex.  4%  ... 

... 

1298262 

Stk 

KHl 

Great  Northern  6%    

760000/ 

Stk 

100 

Do  6%,  redeem,  at  10%  pm... 

810000, 

Stk 

100 

Do4i%    do        do    do 

1000000 

Stk 

100 

Do  6%      do        at  6%  pm  ... 

675000, 

Slk 

100 

DoLecds,Brad.,&IIallfax,6% 

291090/;  Stk 

100 

GreatNorthof  Scotland. 1-tpref. 

1829100/:  Stk 

100 

Great  Sth.  &  Wst.  (Ireland)  4% 

4414,912;  Stk 

100 

Gt.W.— Rent-chargeperg,ia.6% 

114 

9800340/  Stk 

100 

Do  Consolidated  guaran.  5% 

112+ 

456600  100 

all 

Lancaster  and  Carlisle,  4i% 

794O40/!  Stk 

100 

Lancashire  and  Yorkshire  6'Ji>... 

135 

260050/  Stk 

100 

Do  Barnslev,   /i  s  10.i%  

287794/  Stk  100 

Do  6%  (East  Laneasliire) 

156 

638048?  Stk  100 

Do4i%  (Black  urn  purchase) 

103 

398288/:  Stk  100 

London  i  Hrighton,6'Ji  gua^No.l 

109 

161013/ 

Stk, 100 

Do  6%  do    No.2 

108 

3933951 

StkllOO 

Do  6%  do 

129 

262000/ 

Stk  100 

Do  6%  do    No.  4 

107- 

220000/ 

StkllOO 

Do  7%  do 

143 

17783/ 

StkilOO 

Do  6%  do  (W.  E   Is.  C.  P.)  ... 

126 

220000/ 

Stk  100 

Do  4%  do  1859 

90 

270000/ 

s,k:ioo 

London  &  N.W,CJtNuneaton5% 

110 

71277/ 

S:k  100 

fjOndon4S.W.,7%,Iate3rdShrs. 

162 

450000/ 

Do  (Portsmifh.  perpet.  anns.) 

872000/ 

StkilOO 

Manchester,  Shef.,  J;  LmcoIn,6% 

130 

172600 

6     all 

Do               do           do        £6 

RJr 

366698/ 

StkllOO 

Do               do           do     3i% 

73 

63830 

10  1     6 

Do               do  redeemable  6% 

H 

26000/ 

Slk  100 

.Milan'l  Ct,ii.«olldated.  0% 

1-10 

1799983/ 

Stk  100 

Do  do  Bristol  &  Birming.,6% 

135 

1287416/ 

Stk  100 

Do  do  45%  redci'tnable 

103 

686728/ 

StkllOO 

Do  do  4j%  irredeemable  

103 

675000/ 

Stk  100 

Do  Leicester  &  Hitchen,  4%... 

93 

780200/  Stk '100 

North  lirltUh  5')i„  No.  1    

109 

22327''/  StkilOO 

Do  N.  B.,  No.  2,  5%   

106 

894240/  Stk:iOO 

Do  Border  Union,  64% 

115 

Stk;100 

North-EastiTU— Consolidated4% 

92 

2000000/:  Stk  JOO 

lJo4J%  redeemable   

103 

1791891/  Stk '100 

Do   jG.  N.E.  4'}(,  > 

60873    25  :     8J 

Do    (Berwick  cnpital    f 

450000/  Stk  100 

Do  Stoctn.  (fe  Darlngtn.A,  5% 

112 

10500*)0  Stk' 100 

Do  do  B  and  C,  6%    

t.'14 

58500   20  1  *ill 

22i 
110 

176398/  Slk  100 

8outh  Devon,  rent-charge 

209937/  Stk  100 

Do  5%  

107 

40000 

1/0/6' 

aUl 

3outh-Eastfin(Kead.ana.l/03Cd) 

23 

RAILWAYS. 
Preference  Shares  and  Stocks'— Continued. 


Autho- 
rispd 
Issue. 

1 

OQ 

3 

Name. 

481300/ 
603000/ 

Slk 
Stk 
Stk 
Stk 

100 
100 
100 
100 

Soutb-Kastem  44%    

Do  lixed  44%   

Taff  Vale,  No.  1 

164 

200000/ 

Waterford  &  Central  lrpland.6% 

Pr.EPKHENCE  Shakes  &  Stocks,  with  Dividenps  Con- 

TIXGI-,:«T  ON  THE  PROFITS  OF  EACH  SEPARATE  YeAU. 


746180/ 
1113070/ 
343100/ 
620000/ 
647991/ 
335000/ 
1122600/ 
1240000/ 
316900/ 
360000/ 
1075000/ 
200000/ 
4106004/ 
482050/ 
218030/ 
302500/ 
128200 
125120 
660000/ 
133900/ 
716000/ 
941000/ 
830970/ 
1661335/ 


409650/  Stk 


4394289/ 

2425676/ 
240000/ 
300000/ 
860000/ 

1600000/ 
47000 
300000/ 
100000/ 
600000/ 

1500000/ 
640000/ 
600000/ 


StkllOO 
Stk!lOO 
StkllOO 
Stk,  IOC 
StklOO 
StkjlOO 
StklOO 
StklOO 
StklOO 
Stk:100 
S'kllOO 
StklOO 


6 
31 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 


Caledonian,  44%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  44  %  irredeemable*  ... 

Do  4  %  convrtible,  issuedatSO 
Great  Eastern,  44  %.  1861  ...) 

Do  44  %,  1362  ...) 

Do  6    %,  1862  

Do  New  6    %,1863  

Do  do  6    %,  1864  ..  .., 

Great  Northern,  6  % ,  irredmble 

Oo  Permanent  5  % 

Do  Boston  and  Sleaford,  4J  % 
Great  Western— Consl.Pref.5% 
Great  North  of  Scotland  44  % ,  A 

Do  44  %  pref.,  B. 
Kent  Cnast,  6  %  B 
Lanc.,tYork8.,New44%tillJly'71 

Do  do  4  % 

London,  Brig>' ton, So.,  44%,  1858 


Do  do  4    %,  1860 

ro  do  44  %,  186! 

Do  do  44%,  1863 

Do  do  6    %,  1866 

Do  No.  6  6    %,  1866 

Do  No.  7  6    % 

Lon.,  Chat..&c.,  Arbitratn,44  % 

London  and  North- Western  5  % 

Do  Bedford  and  Canibriilge.. 

Do  Shrewsbury  &  Welshpool 

Ix)ndon  &  South-Western,  44  % 

Do  ("o  6    % 

Manchster.Shfr,&Linc.,5%  1866 

Metropolitan,  6  %  

Do  New,  6  %    

Do  5  %.  1869    

Metropolitan  District,  5  % 

Midland,  A  5  %  preference 

Do        B  6  %  preference 

Stk  100  !    Do        0  6  %  113 

Stk  100  I     Do        D  6  %  113 

23  I  22  !     Do6%opt.tocon.Aug.31,1872    294 
16:    Do6%opt.tocon.Aug.31.1873   21 

7  !     Do  6  %  do :     9 

275000/;  Stk  100  iNorth  British,  E.JlG.No.  1,6%*  106 

296820/  Stk  100  |     Do  £10  guaranteed,  1861  102 

550000/  Stk  100  Do  Edin..  P.,  AD.,  2nd,4%...  84 
404209/,  Stk  100  :  Do  Edinb.  &  01as.,No.  2.  6  %•  102 
350000/  Stk  100  :  Do  North  British,  5  %,  1862...  100 
6.57000/  Stk  100  ;  Dn  EHinb.&Qlas.,  No.3,  6  %*  101 
240.5689/,  Stk  100  ,  Do  Idin.  A;  Glas.,  Ordy,  44  %:  90 
1869000/i  Stk  100   North-Eastern,  44  %  redeemb  e  103 


101 
103 


6J 

97 

88 

97 

96 
104 
103 
103 

67 
116 

93 

93 
103 
114 
104 
104 
103 
103 

84 
113 
113 


125237 
126000    16 
146100    20 


635000/  Stk  100  Do  Stockton  &  Darl,  Class  D' 

2513000/  StklOO       Do  6%  

1666681     6       4  Do  Neiv6/shs5%  Con.Jan.'76 

700000/  Stk  100  \'orlh  London,  44  %  (max  5  % 

605000/  Stk  100    North  Stafl'ordshire,  6  %  

213000/  Slk  100    Uh.mney,  6  %,  1864 

300000/  StklOO  ^outh-Ea3tetn,44%,  1859,  No.  2 

1200000/  Stk  100  Do                   44  %.  1862,  No.  3 

591500/  Stk  100       Do  6  %,  1861 

700000/  StklOO  Do  5  %  Charing  Cross,  1863... 

_  25820/  Stk  100       Do  5  %  1864 

*  Failure  of  full  dividends  in  any  given  4-ye,»r  not  to  be 
made  good  out  of  the  protits  of  any  subsequent  4-year. 


120 

105 

7i 

lio 
112 

97 


LlSSS  LXASKD  AT  FiXED  RENTALS. 


W 


Stk 
100 
stk 
Slk 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
2. 

Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Blk 
.Stk 
Stk 
60 
60 
Sth 
Stk 
Stk 
Stk 
Stk 
25 
Slk 
Stk 


Name 


Leasing 
Companies. 


Birkenhead  

Do  44  %  Pref 

Buckinghamshire   

Chester  a-,d  Holyhead 

Do  54  %    

Do  5%  ; 

Clydesdale,  guaranteed... 
Colchester.  Stour  Valley 
Dundee,  Perth,  A  Aberd.J. 

Do  Preference I 

Do  Ist  Class  Preference 
Eas'  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest; 
Gt.  Easter  ,,Newm.Jic.5% 

DoE.  Anglian  B  6%.. . 

Dodo  C  7%    

Do  do  No.  1,5%    

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do  44%    

London  r-nd  Greenwich... 

Do  ('reference 

Lond'in,  Tilbury,  A  South. 
■  owestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  Matlock,  5  'fo 

-Mid  Kent  (Ciay  Line)  ... 
Northern  &  Easiern,  5  % 

Do  6  %  

North-Eastern  —  HartlepI 
North  A  Sth.-Weat.  June. 
N".-West.  A  perp  .pref.  o'/o 

Do  3  minimum  \\  %  ... 
Sotting.  &  Granth.  K&  C 

Pre.'^ton  and  Wyre 

Koyston,  Hitch,  and  Slrep 
Shrewsbury  and  Hereford 


%i 


96 


704 


136 


L.&N.W.&G.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caletlonian   ... 

Do  

Do  

GreatNorlheni 
Great  Western 
Great  Eastern. 

Do  

Do  

Do    ... 

Krlh.-E.-Yorklll4 
Lon  &  N.-W...  242 
3rcat  Eastern..  102 

Do   103 

South-Eastern.'  64 

Do   !  ... 

f'eto  and  Ci)....  108 
G'eatEa8tem»   ... 

Do   

Miilland i  95 

Uo   i  ... 

1...  C,  dt  Dr....l  ... 
Grc^t  Easteraj  66 

Do  ... 

N.-E.— Borwk.l  ... 
L&NVVM.&NL162 
Midland 114 

Do   llOO 

GreatNorthern^  94 
l,..kN.-W.,tL.Y  4« 
Great  Northern  130 
L&N-WiG.W.I35 


100000/'  StklOO  JComwall,  guaranteed 44%  io» 

832673/  StklOO  iGreat  Eastern 4  %'  96 

1500000/  Stk  100  ;     Do  A 5  %  116 

1600000/  S:k  100  I    Do  1867,  redeemable  ......5  %  114 

2836276/-  Stk  100  Great  Northern  4  %  101 

2742663/  Stk  100  iGreat  Western 44%  109 

2079716/  ntk  100  \     Do  6  %  118 

1009297/  StklOO  Lancashire  and  Yurk-hiru...4  %  102 

13062391  Stk  liX)  jLondon,  Brighton,  &c 4  %    99 

687160/  StkllOO  !    Do  perpetual 44%  106 

6000000/  Stk  100   Loud.,  Chat.,  &  Dover  Arh.44%!l02 


RAILWAYS. 
LiKKa  Leased  at  Fixed  Rentals— Continued. 


10 
Stk 
Stk 
stk 
Stk 
Stk 
20 
20 
20 
Rtk 


Kame. 


Leasing 
Companies. 


Shrewsbury  and  Hereford  L4X-W  StG.W. 
100  S.  Yorkshire  it  River  Dun'Manc.  .S:  ShelT. 


100  I    Do  4  %  guaranteed 
all  I    Do5  %  L'uaranteed. 
100  iVictoria  Statn.  j!  Pimlico 
loo   West  Cornwall 


We.t  London.  Class  A  1 

Do  Class  B \ 

DoOassC ) 

Wrymoiith  *  Portland  .. 


Do  ... 

D. 

Gt.  Wstm..  4c. 
A9sociatd.(!;o.'s 
W.  Lon   Ex. 
Lon.&  S.-W. 
&  G.  VV 

G.  w.  &  s.-w; 


M 


134 
106 

iS 

80 


DXBENTUBB    STOCKS. 


Autho- 1 
rised  | 
Issue. 


Name. 


?S  I 


2836757/  Slk^lOO   London  and  North  \Vestein4  % 


310830/  Stk, 100 
1000000/:  Stk!lOO 
300000/  StkUOO 


372265/  Slk 
950000/  Stk 
1120290/  Stk 
1001317/  Stk 
244073/  stk 
292694/  Stli 
1131100/  Slk 
202027/  Slk 


1001849/  Slk  1(X) 


841167/,  Stk 

115550/1  Stk 

67980/:  Stk 

5O0O0O/:  Stk 

4369263/  Stk 


3350(X1/  SikllOO 


102    i 


Do  do  34% 

London  <fc  South  West  em  A.4  % 
Mnnohester  Sheffielii,  i:c...5  % 

Do  do  44% 

Metropolitan  District 6  % 

MidUnd 4  % 

Do  ii^% 

Do  44% 

North  Hritlsh,  E.  P.  &  D.  B.5  % 
Northampton  &  BauburvJ.A.5  % 
North  Eastern .'. 4  % 

Do  44% 

North  L'lndon .44% 

South  Devon    5  % 

South  Eastern  Perpeti-al  ...4  %[    . 

Dodo  1867 5  %!ll7 

DodolS«8 5  %I  84 

South  Yorkshi  e,  .Vl- 44%  107 


108 
122 
101 
105 
UO 

loi) 

102 

no 

108 
115 


34251M/ 

600000/ 

270500 

2919260/ 

1733947J 

788722/ 

6340351/ 

13716360 

9391 

8686 

48074 

eooooo/ 

624600/ 

350000/ 

60000 

426000/ 

169700 


^British  Possessions. 

Altaiitic  k  St  LawrenutThharea 

Do  6?o  Sterling  Morr.  Bonds 
Bombay,  B,iroda&C.Indiag.5% 

Tio  Ex.ension  

D,J  do      

Budalo  &  Lake  Huron  Frcferenci- 

Do  do  64%  BonJs.  1S73-3-4... 

Cjpe,  guaranteed  0% 

Carnatic,  Lim..  giiaianteed  6% 

Do  do,  issued  at  12s  ]nn 

Demerarti,  7%  perpetual  prefer. 
DunedlH  &  P.  Chaliners,Liin,5% 
Eastern  Bengal,  guaranteed  W% 

Do  So  6% 

La  t  Indian,  do  6% 

Do  Irredeemable  44  %  De5e  . 
Eorcpean&N.A  .,6%  1  Mri.15d.1898 
Glasgow  and  Cape  Breto'^  (Nova 

scoiia)  Coal  S:  ILiilCo,  Li 
Grand  Trunk  of  Cana  a   

DoEijaiii.Mort.Uds.lrhri.'.0% 

Do        2nd        do  Scrip.. 

Do  Ut  Preference  Bond: 

Do  2nd        do 

Do  3rd        do       Stock.. 

Do  4th        do  do 

Great  Indian  Feuinsuia,  gua.6% 

Do  New  ifo  a% 

Do  New  do  5% 

Do  Now  do  5% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 

Do4|% 

Do  

Do  44'?«  Perpetual  Debenture.. 
i  Great  Western  of  ^. ana-la 

Do  6%  Bonds,  payatile  1873... 

Do  54'J'o     do         do       1877-8 

Do  6  %     do  d  >       1890... 

Do  6%  Pref,  Issied  at  80.  c 
(when  paid  up)  till  Jan.l. 1880 
Intcrinitnl  Bridge, 6  %  Mo.  t.Uds 

Do  (i.) 

Do  U  %  Mort.  Pref.  Share  do.. 
(Secun  d  by  G.  Trnk  0 jnadaCo.) 
iWadnis,  guaranteed  6  % 

Do  do         4f% 

Do  do        44% 

Do  

Melbourne  &  Hobsoii'sBay  Unit. 

Do  6%  Bonds,  payable  1 880... 

Do  5%     do  do      1895.. 

Midland  of  Canada,  Sllg  IsiMr 
N.of  Canada,  6%,  1st  pref.  Uuda. 

Do  6%,  3ud        do 

Oudo  &  Rohillcund,  guar.  h%  ... 

Do  shares  6'ii,  ... 

Do  Nulhatee       5%  ... 

Scinde.Punjaub,  A  Delni,uua.6% 

FORKIGX   KAILKVaV.^. 


100 
1074 

1064 
3 

n 

91 
90 
1074 

3/8/0 
109 
81 
109 

n'64 
103}  I 
85 


2Uk 
100 
100 

714 

68 

46 

274 
1094 

134  ' 

1}\ 

94 
107 
103 

1(» 

225 
102 
103 
1 10 

82 

100  I 
694  ' 

e.54 : 

108    ! 

103  1 
99    \ 

■li 

104  I 

84  i 
98  I 
92    , 

1074, 
4il 

107}  I 


fiOOOO 

10 

all 

90(X)0 

20 

all 

42500 

5 

all 

37600 

20 

all 

16000 

10 

10 

18000 

ID 

74 

600(Xi 

20 

all 

4870 

00 

all 

Antwerp  and  Kotterdam  1  16" 


Bahitt  &  San  Franco.,  L.,  g.7 

Belgian  Eastern  Juiicticn 

Buenos  Ayies,  Gt.  Southern,  L. 

Do  Sa  aUi)  Exteii.sion 

Dc  Azul&  I'aiulil  (CanncnSer) 
entral  Argentiiw,  1.,  guj.  7  % 

Copiapo 


214! 
2i  . 
28    I 

1-2}  I 

8i  1 
18 


1450 
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RAILWAYS. 
FoBBiGX  Railways — Continued. 


Autho- 
rlMd    I 
lame.  ' 


■  b 


Name^ 


18000 
80000 
89760 

116000 
10000 

600000 
17500 

100000' 

U2600| 

60000 
28686' 

10000 

625000 

16000 

6000 

11250 

47600 

677600 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

750000 

134000 

16250 

40000 

26767 

20000 

300000 


Scrip' 


20 

all 

IH 

all 

10 

all' 

10 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

5 

all 

4 

all 

20 

all 

10 

all 

SO 

all 

20 

all 

20 

all 

10 

all 

20 

all 

8t 

all 

10 

all 

20 

all 

the  ( 
einu  t 


10  all  Copinpo  Extension 

16  an  nUnabur^'  &  Witepsk,  L., 

16  I  all        Do  Registered 1 

20  i  all    Dutch-Kheiiish    ) 

20  i    8       Do  New    

20  jail    Eastern  of  France 

40     18    Europn.  CentrU  Rail.,  L.,  1st  iss.^ 

20  j  all   Great  Luxembourg 

20    all    Lembprg-Czernowitz,  Limit«'d, 
1  guaranteed  7%,  l8t&2udis8. 

20  I  all    Mexican,  I.imited    ' 

20  I  all  ^Namur<tLiei;e,gua)    By  the 
1-tf  per  annum...  >  Belj?i 
Do  puaG  %  Pref  j  Gover 

—  . Northern  cf  France   

all   N.  Rail,  of  B.  Ayres,  L..guar.7% 

Do  Deferred 

Norwej^iun  Trunk  Preference... 
Ottoman  (Smyrna  to  Aidin), 
Paris,  Lyons.  &  Mediterranean 

Paris  and  Orieans  

Recife  &  San  Franclaco,  L^  g.  7% 

Riyal  Sardinian 

Rnval  Swedish 

£)o  7  %  

'ambre  acd  Meuse 

Do  5J  Ti,  Preference  

San  Pauln,  Limited,  gua.  7  %... 
South  Austrian  ft  Lomb.-Venetn. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Sarona  

West  Flanders 

Da  oi  %  Preference  

Western  &  N.- Western  of  France 


16J 


lOj 


FOBSIGH   RAlhWAJ  OsUOaLTlOSa. 


1 

•w 

2 

20 

20 

100 

100 

all 

, 

all 

841 

84i 

64} 

84} 

UK) 

all 

20 

20 

4 

4 

20 

20 

100 

100 

100 

100 

100 

100 

Redeem. 
Yrs.  At  ■ 


Name 


...   Antwerp  and  Rotterdam...  3  % 
7    par  8uch:ire8t(feGiurgevo,  gua 

by  Danub.  Prncpalties  7  % 
...  ;  ...  Cliarliotr-Azff,(!ua.byRa8s5  % 
...  '  ...  Charkow-Krementschg:,  do  5  % 
38    par  Dutch  Iiidiun,gaa.byDutch 

Home  tiovernment  ...  4^% 

38     par      Do  1889   4^% 

36    par       Oo  1871  6  % 

96     26  lEastern  of  France 6  % 

76       5  'Great  Luxembourg 5  % 

75      25  '     Do 

...'    ...  ;  Havana  and  Matanzaa 7  % 

j     Do  1866  7% 

...   100   Matanzasand  Sabanilla...  7  % 
...  j  ...  I  Mexican,  Clasa  A,  Hortge  8  % 


Mi 

77 
79 
86 

"ii 

19i 
72 

90 
82 


RAILWAYS. 
FfKBiON  Railwat  Obligaiioks — Contlnaed. 


i 

•d 

Red 

§ 
n 

^ 

Yrs. 

all 

100 

100 

20 

20 

75 

20 

20 

88 

20 

20 

81 

100 

100 

85 

100 

100 
all 

20 

20 

l» 

100 

100 

5 

4 

4 

40 

100 

100 
all 

... 

m 

icxi 

U 

20 

20 

90 

20 

20 

98 

20 

20 

99 

20 

20 

99 

100 

100 

... 

20 

20 

94 

20 
22i 
par 

100 
100 
100 
20 
100 
6 


20 


Name. 


U4U 


Mo8cow-Jro8lw,guabyRus  5  %    93 

National  Pisca  to  Yea 6  %    79 

Northern  of  France 3  %    12^ 

Do  (late  Charlerol)  3}%    ... 

North  of  Spain  Priority...  3  %      7} 
Orcl-Vitcbak,  gua.  by  Rua  5  %    91 
0<toman(Smymato Aidin)  6  %  115 

Dodo  6  %    66 

Pari8,ljyon9,»feMdittranean3  %    12 
Reclfe&S.F.(Pern)  Jlyl873  7  %  106 

Royal  Swedish 5  %      4 

Sagua  La  Grande 7  %    90 

San  Paalo,  1874    7  %  108 

Do  1877  6  %  107 

Do  1878   6  %  107 

Smyrna  and  Cassaba,  Lim  8  %    98 
S.Au8trn.&Lomb- Venetian  3  %'.    9J 

Do  1871  Srrip     3  %!     »i 

Southern  of  France 3  %l  12 

South  Italian 3  %|     7J 

Tamboff-Kozloff,  guarntd.  5  %'■  86 
Westrn.  ft  N.-W.01  France  3  %1  12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 

CO 

Paid. 

Name. 

Closing 
Prices. 

12000 

6 

Stk 
2 

"6 
3 

all 

IOC 

all 

9i 

1 

2i 

36} 

2/lW 

3i 

3/90 

all 

40 

8/10/0 

6/10/8 

13/17/6 

MO/6 

4        4i 

"l     "ii 

1^    135 

U     li 

9  11 
4}  6} 
2}  3 
11       13 

60000 

12000 

3000 

1024 

12800 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev«n  Great  Consols  ... 

512 
6144 

East  Basset,  *'Illogan" 

6000 

East  GrenviUe   

1906 

12500 
6908 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"HeUton"' 

14J  16i 
lOJ  Hi 
41       43 

6000 

2i  2} 
16  18 
6i      5} 

1        1 

896 
9000 

Margaret,  "UnyLelanl" 
Marke  Valley -  ..  .. 

40000 

3i 

78 
H'17/rt 

Mwyudy  Iron  Ore,  Lin.. 

695 

21       23 

6610 
16000 

3/11/3 
all 

10/6/7 

n 

18/18/» 

all 

all 

9 

all 

North  Wheal  Crofty 

\  w 

i    u 

24  26 
180    200 

8i  9i 
60  85 
16i     17i 

2800 
1120 
512 

Prince  of  Wales... 

Providence,-' L'nyLetant" 
Sth.  Caradou,  "  St  Cleer" 

496 
12000 
10000 

'th.WhI.Frjncps,  lllogan 

Tankerville,  Limited 

Tan-yr-AlIt,  LimiteU    ... 
TiK  Croft 

12000 

Van,  Limited 

47i    62i 

BRITISH  MINES— Continued 

. 

Aatho- 
rised 
Issue. 

33 

Name. 

Closing 
Prices. 

6000 
1228S 
3000 

3 

io 

47i 
6 
25 

lo/aio 

9 

West  Basset,  "lUogan" 
Wst  Caradon/'Liskeard' 
West  Chiverton 

12       13 
H      4} 

400 

612 
612 
8000 

Wheal  Uas!et,"Rcdmtir 
Wheal  Buller,  "Kedruth" 
Wheal  GrcnTille   

115     125 
30      35 

1024 
396 

Wl.MaryAnn.Menheniol 
Wh.al  Seton  

S       10 
20      26 

COWNIAL  AND  FOREIGN  MINES. 


35000 
60000 
70000 
60000 
25000 
100000 
126(XI 
20000 
2001X1 
20000 
25000 
30000 

21000 

10000 

7«18: 

18500 

100000 

26000 

50000 

20000 

360000 

68000 

16000 

7927 

15000 

60000 

80000 

lOOOO 

100000 
16000 
85000 
30000 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
3OO0O 
10000 
76000 
46000 


all 
(all 
(all 
1 
1 
17b 

H' 

7 
all 

7 

all 
all 

all 

16i 
148 
all 
19s 
all 
all 
all 

1 
1/3/0 
all 

3 

all 
all 
all 
all 

1 
all 
15s 
all 
10s 
all 
all 

15 
all 
19s 

28/5«} 

li 

6 

»U 
aU 


Alamil'os,  IJroited   

Almada  dc  T'.rito  Consol. 

Silver  Milling,  Limited 
Anglo- Argentine,  lim... 

Do  15  per  cent.  Pref... 
Aiiglo-Krazilian  Gold,  L.| 
Antlo-Italian,  Limited... 

Australian  I 

AustralianUnitedGold.l. 
Cape  Copper.  Limited... 
Capula  Silver,  Limited... 
(hontales  Gobi  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

'onl'edro.NrthdlRey.L. 
Eberhardt  litAurora,  Lim. 

Bclipse,  Limited    

Fortuiia,  Limited 

Fiontino  A.  Bolivia  Gld,L 
General  Mining  As..,  L. 
General  Brazilian,  Lim. 

tCapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Pacinc,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,  L. 
Ponttfibaud  Silver  I.,ead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Kussa  Grande,  Limited... 

Do  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian. Lim. 
SierraButtesGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Key,  Lim. 
Sweetland  Creek'Gld.,  L. 
Taiinaril  Old.  Comp,,  L. 
I'nited  Mexican,  Lim. 
Val.\ntigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
yudnimutna  oiS.  .\U'*.,L 
■"Call  pending. 


li      2 

i     1 

}      1 

13/3  19/9 

"ii  "ii 
isi   I6i 


11 

li 

■H 

5 

1 

2 

3/*0 

15 

17 

20a2«» 

2i 

3 

i 

1 

V 

9 

I 

1 

8/ 

13/ 

3 

3 

i 

4i 

4 

2J 

2 

i 

IB 

1ft 

i 

li 

i 

i 

0 

i 

i      1 


H 

6} 

:«) 

32 

3 

3i 

6/6 

9,0 

3 

3i 

5i 

6i 

J      IS 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURN 

s. 

Aggr 
Recei 
Half 

1871. 

-— 

Amount 

Average 

cost 
per  mile. 

Net 
Revenue 

past 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 

per 

egate 
pts  of 
year. 

Passen- 

gers, 

parcels, 

«c. 

Merchn- 

dise. 
mincrls, 
cattle, 

dEC. 

Total 
Receipts 

expended 
p«rlast 
Report. 

Ist  half 
187a 

2nd  half 

1st  half 

Same 
week 
1870. 

mile 

per 

week. 

open  io. 

1870. 

1871. 

187a 

1871.  1870. 

681461 

£ 
15143 
11667 
18611 
32946 
32662 
14667 
33060 
27106 
.36508 
39712 
11967 
14863 
33332 
66001 
38681 
47966 
30602 
129407 
17748 
60921 
19706 
991713 
861617 
867640 
46179 
11240 
81968 
2(8(3 
32»» 
18M01 
2S4« 
2S(2» 
(4019 
27918 
28374 
1SS77 
17(70 

£ 

11869 

30889 

30721 

109889 

680264 

29630 

100193 

181491 

496260 

630794 

60151 

143974 

1228199 

770662 

1912118 

309149 

412117 

122376 

20011 

309448 

36294 

186127 

3410 

28128 

1032133 

77714 

41230 

349681 

1309814 

97216 

140848 

11892 

S17760 

70688 

87398 

48091 

tan 

£  ■  d 

0  12  6 
2  10  0 
6    0  0 
2    0  0 

1  16  0 

2  12  6 
4    00 
2  16  0 

2  i'oo 

2  io  0 

1  10  0 

3  10  0 
3    00 

2  "6o 

a  "6o 

0  10  0 
6    0  0 

1  12  6 

3  "26 

1  16  0 

2  16  0 

3  12  6 
3    60 
1    60 
1    60 
1    (0 

1  00 
(    00 

2  10  0 
0  10  0 

£  ■  d 
0  10  0 
2  10  0 
6    00 
2  15  0 
2    26 
2  15  0 
4  10  0 
2  15  0 

0  17  6 

4  26 

2  i'oo 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

5  0  0 

1  60 

6  00 

1  12  6 

3  "7  6 

2  0  0 

3  00 

4  "eo 

3    00 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 

£  8  d 

0  10  0 

1871 
Nov.    17 
17 
18 
19 
19 
19 
19 
18 
19 
19 
18 
17 
19 
19 
19 
18 
19 
19 

\l 
12 
19 
19 

iS 

1^ 

19 
18 
19 
19 
18 
18 
19 
18 

1? 

£ 

497 
1133 

643 
4369 
11838 
1129 
1310 

£ 
331 

1617 
2676 
3270 
31284 
919 
8825 

£ 

838 

2750 

3219 

7639 

43122 

2049 

7135 

13673 

4145t 

46845 

4018 

10917 

84-16 

53362 

141884 

24281 

26779 

12350 

1708 

26089 

2120 

7619 

368 

2929 

81266 

8277 

3730 

33767 

98*62 

8(83 

10476 

1360 

28114 

4517 

7123 

3330 

1802 

£ 

769 

2407 

2406 

6987 

40364 

2007 

6876 

12449 

38406 

43719 

3775 

11789 

78282 

48079 

133017 

21413 

26322 

10669 

1486 

23778 

2060 

7670 

386 

1668 

73808 

8684 

.<)091 

80340 

84071 

•409 

•366 

99( 

2274( 

4333 

6735 

£ 
19 
27 
84 
60 
61 
27 
77 
49 
56 
95 
16 
24 
60 

124 
93 
65 
47 
88 
38 

102 

86 

1002 

203 

488 
84 
24 
77 
42 
73 

(40 

as 

(0 

72 
40 
113 
31 

£ 

1432» 
59414 

mm 

183474 
746994 

li)040 
23159s 
8S1)(W2 
96^)22 
66394 

14(BS07 

1149282 

3004621 

602248 

678418 

344601 

63721 

608781 

4101)9 

158581 

7926 

67463 

1688224 

168684 

68879 

664408 

2034120 

134304 

210706 

2727; 

677976 

107001 

120168 

71066 

£ 

13'6'' 

£        £ 

±A1        JAl 

1166241 
670000 

3    0  0 
6    0  0 
2     5  0 
2    7  8 
2  15  0 
5    0  0 

Belfast  and  Northern  Counties  ... 
Blvth  and  Tyne    

5i49fll     «b| 
54597!     88 
176523J  151} 
693197i  704 
...       1     76 

^\ 

38 
151) 
606 

76 

93 

6007783 

Mristol  and  Exeter 

22923426 

1100000 

3160729 

7464104 

2  10  0 
2  i6  0 

•Glasgow  snd  South-Westem 

■>1  Ut  UV    'J7KI 

27318284 

16718 
15763 

'""iaia 

34603 
17437 
63813 
16792 
16368 
9022 
874 
6078 
(29 

26738 
31082 

"Tm 

60108 
35926 
88471 

74«9 
11411 

3328 

K)4 

21013 

1591 

SW6iii  748i|  748i 

914A28    461      487 

649931  256}  >  256} 

41-,       Uii} 

I'Ulll- 

19498646 

3088990 

2  ioo 

2  5  0 

3  17  6 
3     7  6 
0    76 

2  78 

3  "00 

0  16  0 
8    60 

1  17  6 

3  "so 

2  00 
2  16  0 

•Great  North  of  Scotland 

6242483 
46197591 

Great  Southern  &  Weaiern  (Irish; 
•Great  Western  

23996388 

17818606 
17111982 

Lancashire  and  Yorkshire    

London  and  .N'orth-Woittm,  ftc.... 
London,  Hrighton,  .t  South  Co^st,. 

lilSii: 

2S1K.';         .       .; 
665rani  .tni  .uMi 

17811679 
798677 

129(4474 
748784 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Shcflleld,  A  Linclnsh. 

30124a    1371 
4(703      46 

468069   3bH 
36140     38 

166884        '^ 

136 
46 

249 
38 

1! 

7437847 

Metfojiolftan 

616330 

(146239 

Metroprilitan  District   

""""!i!! 
"ioMs" 

38(3 

486 

10904 

22007 

4937 

""imi" 

4024 
3286 
22863 
74846 
2628 

28876 

1638744 

136069 

„' 

2887(847 

Midland 

8810134 
1485018 

Miilland  Great  Weaiern  (Irish)   ... 

330 
47} 

47} 

20630706 

•North  British 

42201080 

4    26 
3    00 
1  10  0 

1  "6  3 
1    76 
(    00 
3    00 
1(0 

North-Eastem  (Consol.)  

I8608«r>  1:114 

12871(1|     12 
l^UXV,.  297 

1281 

3(M411 

•680(61 

974478 

22{ 
348 

llOj 
83 

I8aea«80 

S084B8( 

South-Eastem « 

18129 
3026 

608.5 
1492 

816069 

.148 

iioi 

63 

1787M1 

TairVale  

138278 
•4785 

i4Moao 

meter 

1546 
684 

1765 
1337 

uuua 

Watoffor  •  and  Llmerfck 

1888 

- 

M 

rJi 

Name. 


Week 
endoc 


BahU  ft  8.  Pranelaco  OcL21 
Bombay,  Bar.,  ft  C.  I.J  14 
Deiroltft  Milwaukee  Nov.  2 

But  Indian iSeptau 

Eaatern  B«n(al u 

<M.Trank  of  Canad.  NoT.lS 
IJtCeotrl  of  BelirtciiilHeptaii 


-Beeaipu.^' 


OOLONIAL    AND    FOREIGN. 


1871 


763 
8622 
•647 
32332 
1063 
3740C 
51746 


1870 


Total  reoelpu 


876 
7130 
8876 
44696 
3336 
30700 
41512 


1871 


8101 
74188 


416110 


1870 


7357 
74714 


Mum. 


Week 
endng 


-Keceipta.-. 


1871 


GL  Indian  PcninsulajSept3C 
Great  Luxembourg...  Nov.l2 
Gt  Southern  of  ludial  Aug26 
Ot  Weatrnot  Canada  Nev.  17 

Madras SeptSO 

Uexian   2 

N.of  Huenoe  Ayoea..  3i 


21069 
9128 
2389 

19577 

11461 

2547 

Utl- 


1870 


20138 
8780 
1401 

18066 

08(0 

2292 

911 


lotai  reoelpu 


1871 


286962 
182086 
11062 


902S3 
51414 


1870 


218876 

164877 

10062 


86671 
36172 


Name. 


Ottoman  

Punjauh  and  Delhi... 

Silnde  

Smyrna  and  Ca«K«ba 
South  Austrian  line. 

I.'plwr  Italy 

Vlotoriftn  Oovenimt 


■Week 
endng 


Nov  5 
AuK-12 

12 
.Nov 
()<t.  28 

28 
Ine.  K 


Tbe  a«gre(Ue  Is  leckonaU  In  Uieae  cenes  for  the  ball-year  b^luninf  Ist  August. 


.— Keceipta. -~ 


1871 

1615 
2261 
i61)> 
1861 
7662X 
6160T 


1870 


1472 

6088 

208 

1521 

7110/ 

5IUI)» 

10897 


Total  receip  « 
J87I      1870 


31382 
26404 
10065 
22733 


27738 
S4RI4 


197BI 


346068  244.381 


Nov.  25, 1871.] 
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WILLIAM     TARN     AND     CO., 

NEWINGTOX  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET   FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  anrl  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room.  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON'  BEDSTEiUJS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums.  Window  Curtiiins  in  every  material,  Fringes,  Comioes,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

DUNN     &     HEWETT'S     COCOA     &    MILK    (Registered) 

PREPARED    WITH    NEWNHAM'S    CONDENSED    MILK. 


DUNN  &  HEWETT'S 


'  Lichen    Islandicus,  or 
Iceland  Moss  Cocoa," 


;. 


4d  a  lb. 


DUNN'S  "Essence  or   Coffee,"  Is  and  2s  a  Bottle. 

DUNN  &  HEWETT'S  "  Beomatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTONVILLE,     LONDON. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Ib  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proces?,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  Tirtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructivij  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  fi'om  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBnCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  tVHITE  LE.\D,  OIL,  PAIXT.  ami  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  tiiere  will  now  be  no  excuse  for  usin^  poisonoufl 
paints.  Parents  hav-  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  iireath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour."— John  Boll,  September  14.  1850. 


T7INE  FLAVOURED  STRONG  BEEF 

1      TEA  at  about  2ia  .1  pint.    AskforLIEBIG  COM- 
PAKrS    EXTRACT   OF    MEAT,    requiring    Baron 
Liebig  the  Inventor's  Signature  on  every  jar,  being  the 
only  guarantee  ot  genuineness. 
Excellent  economic.il  stock  for  souds.  sauces,  &c. 


fjXYGENATED  WATER  HOLDS  L\ 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  assimilation  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  do/en  half-pints. 
Laboratory,  36  Long  Acre,  and  all  Druggists^ 


"niNNEFORD'S  FLUID  M.\GXES1A. 

±J  — The  medical  profession  for  thirty  years  hare 
approve*!  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartriurn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  cliildren,  and  infants. 

DINNEFORD  and  CO..  Cljemists.  172  lHc\r 
Bond  street,  London,  and  of  all  other  chemists  through- 
out the  world. 


MESSRS     GABRIEL'S 

SEDADE'XT. 

THE    CURE    FOR    TOOTHACHE. 

Sold  by  all  Chemists. 

Price  Is  IJd.    Post  free.  Is  3d. 

This  extraordinary  application,  marvellous  in  its 
I  effects,  gives  ininiediatc  relief  u-ithout  injuring  the 
tooth,  and  forms  a  temporary  stopping. 

Prepared  only  by — 

MESSRS    GABRIEL,    Dentists, 

(Established  1816), 

64HJDGATE  HILL.  CITY,  and)  r  „„,,„„ 
66  HARLEY  STREET,  W.,         )  London. 

(Their  only  Establishments.) 

Where  they  practice  their  painless  system  of 
DENTISTRY. 


T\R     LOCOCK'S     WAFERS.— 

U  Cure  (tliis  week)  of  an  Old  Winter  Cough. — From 
Mr  Dickson,  Chemi>*t,  Briilgofoot,  Warrington:  "A 
person  wiiohad  suircrud  for  some  yi  ars,  especially  in  the 
wjnter,  from  a  distre8f*iiig  cough,  has  been  cored  by 
their  uae."— In  asthma,  coniumption,  bronchitis,  coughs, 
colds,  rbeumatinm,  and  all  hysterical  and  nervous  com- 
plaints, they  give  instant  relief.  SnU  by  all  druggists 
at  Is  ijd  per  box. 


PRIZE   MEDAL   AWARDED. 

LIONEL  AND  ALFRED  PYKE, 

Sole   Peopkietors   ani>    Manufacturers    of    the 
REGISTERED 

'^ABYSSINIAN -GOLD" 
JEWELLERY. 

The  only  Imitation  equal  in  appearance 
to  18-carat  Gold. 

2    ELY    PLACE,     HOLBORN;     1.53    CHEAPSIDE 
AND  68   FLEET   STREET,  LONDON,  E.C. 

J^INAHAN'S   _LL      WHISKY. 

This  celebrated  ami  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF  IRISH  WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KIXAHAN'S    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Tiichfield  street,  Oxford 
street,  W. 


nUNVlLLE'S  OLD  IRISIJ  WHISKY, 

U  BELFAST,  of  same  quality  as  that  cupplied  to 
the  International  Exhibition  of  1862,  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  1867,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  ia 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case*. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Koyal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings,  Strand,  W.C. 


DOYAL    rOLYTECHNIC— 

XI     Professor  Pepper's  new  Lecture,  "  All  about  (Jnn 

Cottn,"  Dynamic  and  Litiiofracteur ;    witli    brilliant 

andnoiseless  experiments,  and  grapliic  illustrations  of 

tlie  Catastropbe  at  Stowinarket,  by  Vick  and  Deazeley.— 

Mr  George  Urossmitii,  Jun.'s  new  slietch,  the  Silver 

I  Wedding,  ivitli  humorous  and  musical  illustr.tions.— A 

i  perfectly  new  and  unique  illusion  called  the  Arabian 

I  Mystery.— Novel  and  marvellous  effects  of  the  Electric 

Light  under  Water,  by  Mcs.srs  Ilcinke  and  Davioi. — 

Occasionally,  Par.s :  as  It  Was  and  Is,   by  J.  L.  King, 

Esq,  with  songs  Ijy  Miss  Alice  ISarth.—Open  daily  from 

I  12  to  6  and  7  to  10.— Admission  One  Shilling. 


PARENTS  &  GUARDIANS. 

SUPPLY  YOUR  BOYS  WITX 
THE 

VOLTA-EI-ECTE.IC  PENHOLBEHS, 

THEREBY   INSURING   STHENGTH 
To    their  WRISTS   and   FIITOEBS, 

AND  EFFECTUALLY   PREVENTING 

CRAMP. 

Price  Is  6d  per  Box,  with  1  dozen  Pens, 

ISAAC  JACOBS,  Patentee,  153  Fleet  at.,  E.C. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 


SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


LEA  &  PERRIXS'  SAUCE. 

THE    ' '  WOROESTEBSHIBE.' ' 

Pronounced  by  Connoisseurs, 

"THE    ONLY   GOOD    S  A  U  C  E." 

Impro\es  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  tiavour. 

Ask  for    LEA  &   PEBBINS'   SATJCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  &  PERKINS  on  all   bottles  and  labels. 

Agents— CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  tliroughout  the  World. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


UDUCATION     IN     GERMANY.— 

J_i  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-the-Rbine,  founded  in  1847. — The  Principal,  Hcrr 
THOMAS,  prei  ares  Gentlemen's  Sons  for  tlie  Army, 
CMl  Hervice,  and  Mercantile  pursuits.  German  acd 
French  are  constantly  spken  in  his  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  highest  re. 
ferences  given.— Apply  to  Herrn  Director  I'HOMAS 
Heer  Strasse,  Bon-on-the-Rhine. — Frequent  escorts 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 

T  T  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  eftective  invention  in  the  cura- 
tive treatment  of  HERNIA.  Tlie  use  of  the  steel  spring 
80  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEH.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  delected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  "annot  fail  to  fit)  forwitiUed  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Maiiufactarer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  2l8,  >2Gs  Cd,  and  31s  6d 
postage.  Is.  Double  ditto,  3U  6d,  42s,  and  52s  6d ;  post- 
age, Is  8d.  Umbilical  ditto,  42s  and  5:^8  6d;  postage 
Is  lOd.  Po3t-otlice  orders  to  be  mac  e  payable  "to  John 
White,  Post-office  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  Ac,  for  VARICOSE   VEINS    and  all  cases  of 
WEAKNESS  and  SWELLING  of  th«  i.EGS.SPitAlNS 

Ac     They  are  porous,  light  in  textui?  a-id  inexpensive 
and  are  drawn   on  like  an  ordinary    stoclting.     Prin^ 
43  (>d,  7s  Gd,  10s,  and  ICs  each ;  po8ta?<;,  tid. 
WHITE,  Manufactukkk,  228  Piccadilly,  London. 


HOLLOWAY'S  OINTMENT  AND 
1*ILLS. — The  scrofulous  and  consumptive  will 
find  in  these  noble  remedies  the  means  of  casting  out 
the  bad  humours  which  origiuate  and  prolong  their 
sufferings.  Ihe  ointment  should  be  well  rubbed  twice- 
a-day  over  the  skin  as  near  hs  possible  to  the  part 
affected.  It  will  penetrate  and  act  most  wholesomely 
and  energetically  on  the  disejised  structure.  It  mani- 
fests a  womierful  power  in  removing  all  taints  from  the 
blood,  and  consequently  hi  curing  a  multitude  of  chronic 
ailments,  which  seemed  to  be  almost  irremediable.  No 
invalid  who  carefully  stu<lie8  the  plain  instructions 
lolded  round  every  packet  of  Hollowny's  medicine  will 
be  at  a  loss  to  know  how  his  prcparaiidus  can  be  used 
to  the  greatest  advantage. 
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FIVE    PER    CENT.    FUNDED    LOAN    OF 
THE    UNITED    STATES. 

InTestors  in  this  Loan  may  have  their  bonds  registered  in  the  purchasers'  names  at  the 
Banking  House  of  Jay  Cooko,  McCuUoch.  and  Co.,  41  Lombard  street;  and  Dividend  Warrants 
will  be  mailed  quarterly  from  the  United  States  Treasury  direct  to  the  holders'  address. 


ANGLO-EGYPTIAN  BANKING 

tl  COMPANY  (Limite<l). 

At   th-  OKDIXAKY    HALI'-VKARLY    GE'-ERAT. 

MEEriNG.if  iJuH  I'lriipauy.  ht-Ul  at  the  Hriilge  house 
Hotel,  Ljudon  Urid^M,  OM  THUKSDAV,  the  16th  Nov., 
1871, 

E.  MASTEUHAN,  Esq..  in  the  Chair. 
The  Secretary   riad  the  a^lvel■lis.meut  convening  the 
metUnp. 

The  Ch  ir^ian  th^n  read  the  report  and  the  balance- 
sheet  aniiexi^-ti  itiTtto,  anj  moved  tliat  the  same  be  re- 
ceived and  adoptC'l. 

The  moiion  was  seconded  by  Mr  P.  Lii'ac'ier. 

An  omendmeat  vrti'.  tli  n  moved  by  Mr  Andrew,  t^at 
the  report  be  roceivcii  and  adoteri,  save  a-sd  exec;  t 
that  portion  which  roleued  to  the  raising  additional 
capital. 

Tais  amendment,  h  'vinsr  been  seconded  by  Mr.  J.  D. 
Davies,  was  put  to  the  meeting  by  the  chai  man,  and 
carried. 

It  was  then  moved  by  the  Cbarman,  and  seconded  by 
Mr  Macpherson, 

That  a  dividend  of  £2  i>er  s^are,  fre'  of  income  t»x, 
be  hereby  declareil,  and  be  paid  on  the  1st  December 
ntxt,  making,  with  tlie  interim  dividend  of  £1  p*  r 
I  share  paiJ  on  the  Ist  of  June  last.  £3  ver  share,  equal  to 
£15  per  cent,  per  annum  upon  the  capital  for  the  year 
coding  3l8t  August.  1871. 

This  re^oluti' n  was  tluni  put  by  the  Cliairraan  to  the 
meeting,  and  curried  tmanlmously. 

Tlie  pro  eedings  of  the  ordinarj*  general  meeting  con- 
cluded with  a  vote  i>f  thauKs  to  the  chairman  and 
directors,  mo\ed  by  Mr  Tyler,  and  seconded  by  Mr 
Andrew,  which  was  carried  unanimouslv. 

(Signc'i)  E.  MA8TERMAN.  Chairman. 

Extracted  from  the  minutes. 

(■Signed)  OCTAVE  FOA,  Secretary, 

27  Clem-ni's  Uoe,  E.C,,  20th  November,  1871. 


i>ANK    OF    CALIFORNIA.— THE 

t>    ORfENTAL   BANK    CORPOIIATION  »re  pro 
;iired  to  issue  Drafts  lU.'ight  on  the  Hanh.  nf  California 
dan  FraiiciscOf  the  terms  for  which  may  be  ascertained 
ftt  ihoir  otbco. 
Threadneedle  street,  1871. 


DANK    OF    SOUTH    AUSTRALIA. 

XJ  IncorpoDteil  hv  Uoval  rimrter,  1817. 

LETT1:RS  of  CREDIT  and  BILLS  ISSUED  uimn 
Adelaide  anl  the  principal  towns  In  Soutli  Australia. 
Mraflu  nfs.it'at-il  and  collected.  Money  rercivej  on 
deposit.  For  terms  apply  at  the  Onices,  M  Old  Broad 
street,  E.r. 

WILLIAM  PURDY.  General  Mannfjer. 


IfOSCOW    DISCOUNT   BANK, 

ill  .MOSCOW. 

.Authorised  Capital 10,000,000  Silver  Rooblea. 

Paid-up  Capital  2.000,000     —        — 

Established  Jatinary,  1870,  under  the  auspices  of  the 
following  gentlemf^n,  who  form  the  present  Board  of 
Directors,  and  will  remain  In  office  for  three  years  :— 
CniiEMAs— M.  Wogau,  Esq.  (Messri  Wogan  and  Co.) 


A  NGLO  -  KGYPTIAN      BANKING 

■a.  COMPANY   (Limited). 

At  an  EXTKAuKDlNARV  GUNKRAL  MEETING 
of  tils  (.ompauy,  held  at  the  lii  id^-e  house  Hotel,  I  on- 
don  Bridge,  on  Thursd  y,  t"e  lath,  ailjouriied  to  Mon- 
day, the  iioth  Novemlwr,  1871. 

It  was  movid  by  Mr  M  cpherton,  and  seconded  Ijv 
Mr  Andrew — 
That  the  recommendation  of  the  Directors,  in  tlieir 
report  of  the  6tn  day  of  November,  IS71,  lie  adoi'ted, 
modified  a-  follows :— That  the  capital  of  the  Anglo- 
Egyptlan    Banking   Compa.ry   (Limitei.),  be   increased 
from  f  S()0,(XK)  to  i:i,uoo,oiKi.  by  the    is.iue  of  40,oiio 
shares  of  fan  each,  one-ha  f,  that  Is  to  sav  20,000,  of 
•uch  new  shares  t.i  b-  o/Tere    t .  the  «l  areho'lJcra  on  the 
register  ou  ti.e  lllth  day  of  ^'ovclubcr  instant,  according 
to,  and  in  due  proportion  to  the  number  cf  t  r  eir  respec- 
tive  shares,  at   Xi   premium  i-er  share,  i-ayable  by  the 
following  instalments,  viz.;— 
jCS  per  sn^re,  o:  which  £2  10s  p*r 
share  shall  be  treated  as  paid  on 
account  of  capital,  and   £2  10a 
per  share  us  on  account  of  pie- 

'u'lm on  the  7th  Dec,  1871. 

X6  per  share,  of  which  £2  10s  per 
share  ihail  be  treated  as  paid  on 
aivount  ^f  capital,  and  £i  10s 
per  share  as  on  account  of  pre- 

vaium on  tlie  1st  Mar.,  1872. 

*«  on  account  of  cap  tal    on  tiie  Isl  May.  1872. 

«6on  account  of  capital on  the  Jst  July,  1»72. 

£5  balance  ufcapllal on  theSIst  Atlg.,  1872. 

That  the  holilers  of  sucU  new  shares  simli  liave  the 
opttuu  of  paying  up  the  shares  in  full  ou  the  lirst  of 
Marci..  1872,  but  not  aftenvard-. 

That  all  si.archolders  who  srall  not  take  their  propor- 
tion of  suh  c  ew  sh>rus  ou  or  •  efore  the  7th  December, 
1871,  shall  be  deemed  to'have  waivea  their  option  to  taicc 
tnem,  and  tliat  the  non-payment  of  aivy  Instalment  on 
the  appointed  day  shall  smject  ail  previous  instalments 
I  to  forfeiture. 

That  tlie  Dircctora  lie  authorised  to  dispose  of  any 
'  «uch  now  ah. res  not  taken  by  sliarehol.lers  by  the  ap"- 
i  polut«a  day  (7lli  Dcremlair,  1871).  or  lOrleited  for  non- 
1  payrrent  of  instalments,  as  they  shall  deem  bist  for  the 

Interest  of  the  Co  ■  pany. 

i       that  tlie  issae  of  the  >econd  half  of  the  new  shares 

•luiU  not  take  place  liefore  the  Ist  day  of  December, 

,  1872,  and  shall  be  olTered  to  the  shareholders  on  the 

register  when  the  same  are  so  offered,  ac.iirding,  and  in 

due  proportion  to  the  number  of  ti  eir  respeciive  shares, 

I  ai.d  on  such  terms  and  c  ndilions  as  tlie  Directors  may 

deem  proper,  but  at  not  less  than  jCC  premium  per  share, 

I  and  that  I  ho  capital  and  premium  llioreon  sliall  be 

I  payable  by  such  Instalmciiti  as  the  Dlrectcrs  may  think 

I  liest. 

That  the  new  ihaTei  shall  be  entitled  to  lilTldend, 

rmtmbly  with  tlie  old  shares,  m  the  extent  of  the  amiiunt 

I  "'jf'P"*'  f"^'"  "me  to  time  paid  on  such  new  shares. 

I      That  the  premium  on  both  issues  be  carried  to  the 

<r«iUt  of  a  ruer\'e<l  fund  provided  for  by  Clause  93  of 

the  Articles  if  Association. 

This  reaoluttoa  having  been  pat  to  the  meeting  by  the 
Cnalrman  wu  fasaed  unaliiin  ously. 

The  ptocenllBgB  concluded  wltl-  a  vo'o  of  thanks  to 
the  Chairman,  which  was  meved  V'  Audlew,  and 
ncouilea  by  Ur  Joseph. 

(Signed)  E.  MAKTKRMA.N,  toairman. 

uitracted  trum  the  minutes. 

(Signed)  tKTAVE  FOA,  Se««tary. 

27  (lenient  »  lane,  E.C.  Nov.  20.  1871. 
N.B.— Tie  huiders  of  shares  lo  liearer  murt  depoflt 
their  snare  .urraou  with  llie  Secretary  .if  the  Oompanr 

lorrn  will  ho  ha.idtd  to  llieni. 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  liotkin,  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  I3;sq. 
C.  Soldatcnkoff,  Esq. 
K.     Spies,     E^q.    (.Messrs 

Stucken  and  Spie.'.) 


A.  SpiridonofT,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossotr,  Esq. 
C.   Catoire,   Esq.    (Messrs 
Vve.  A.  Catoire  i:  Fils.) 
C.  Prpoir,  E-q. 
P.  Pierlinc,  Esq. 
J.  Stschukin,  Esq, 
K.  Gericke,  Esq 


UO-\GKONG      AND     SHANGHAI 

•  I  BANKING  CORPOR  '.TIOX. 

CapiUl,  6,000,000  dris.  Heserve  fund,  900,000  d.Is 

Faid-iip,  -1,500,000  dols 

Conrt  of  Directots  and  Head  Offices  in 

Hongkong. 

LosnoN-  Masagkr. 

W.  n.  Vschfr,  24  T.-inbar.!   strpet.  i:.C. 

Kaxkgus— Loud'in  and  County  Bank. 

Branches  akd  AoExriKS. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Ca!cuita. 

Saigon. 


The  Bank  grants  Drafts  anu  Letters  cf  Credit,  pay- 
able in  all  Russian  and  Foreign  town?. 

Advances  cade  ag-iinst  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  sife  cust.dy  of  S;o?k3, 
Shares,  and  Securillos  undertrtken. 

Deposits  reccive^l,  to  be  ilr  iwrn  against  or  repayable 
at  agreed  period". 

Interest  will  be  allowed : — 
At  3i*j  per  cent,  per  annum  on  sums  at  call. 

6         —  —  subject     to     tix    months' 

notice  of  withdrawal. 

6         —  —  iubject  to  twelve  months 

notice  of  withdrawal. 

ASSETS  AND  LIABILITIES— November  1,  1871. 

Assets.  itbls.  ipks. 

Cash  iohand 33  (,930  24 

Cash  at  Bankers 472,000  00 

Government  and  other  stocks  bearing 

interest 121,106  93 

Foreign  bills  and  bullion  680.900  (K) 

liills  discounted: —  HUIs.  cpks. 

00  Bills  with  several  en- 

dorscments 8,998,435  80 

(b)  Bills  with  one  signa- 
ture against  addi- 
tioiul  security  in 
stocks  or  shuns    ...       450,000  00 

■ 9,448,48r.  80 

Advances  on  securities 8.570,182  08 

Mercantile  expenses  to  date  92,940  23 

Bank  premise*,  alttrailons.and  furniture         102,178  05 

Hundiy  debtors  81,364  83 

Foreign  accounts    298330  41 


Hongkong. 

Sh  -nghai 

Fot>chow. 

Ningro. 

Ilank'iw. 

Yokohama.  .,.  _„ 

The  Bank  grants  Drafts  upon  and  nev'Otiat.s  . 
collects  Bills  at  any  of  its  Agencies  or  Branches  :  :il-,p 
rpceives  denosits  for  fixed  periods,  at  rates  viuving 
with  the  period  of  deposit. 

]^ANK      OF      NEW      ZEALAND. 

Bankers  to  the  G'niral  Gcjvernment  of  Xew  Zeabui  i, 
the  Provincial  GOTcraiuenU  of  Auckland,  Wellint-tuii, 
©tago.  Sec, 

Capital,  £600.000. 
Reserve  Fuii'l,  £180,000. 
Head  Olficc,  Aucklan'l.— Uranclies  and  Agencies  .Tt— 
Arrow.  Koiai-oi.  Ross. 

.\liauri.  Lawrence.  Rivcrton. 

Blenheim.  Lyttleton.  Shortland. 

Charleston.  Manuherikia.  Teviot. 

Chrl-tchiirch.  Mount  Ida.  Timaru. 

C.utha-Kerry.         Napier.  Tokouiairiro. 

CoromandeL  Nga'oawah'a.  Waikonaili. 

Dunedin.  Nelson.  Waitahuna. 

Grahamstown.        New  Plymouth.      Wnngnnul. 
Grccnst  ne.  Oamaiu.  Wellington. 

Grcvmcuth.  I'almerston.  West  Port. 

Hokitlka.  I  Picton.  Waherstor-.         ', 

Invercargill.  |  Qucenstown.  1 

This  Hank  grants  Drafts  on  any  of  the  above-named 
place,  and  transact.s  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  uiosi  fav.. ar- 
able lerips. 

The  I.oiulon  Offca  rereives  deposits  at  interest  for 
fixed  (-eri<n)s.  i..t  terms  whi'  h  irav  be  lea  iie.i  on  arit'i- 
cati.m.       F.  I,Ai;KWOHTHY,  Manajring  Dirccnn. 

No.  50  Old  Urjad  slreei,  London,  E.C..  Sept.,  Is71. 

THE     AGRA     BANK    (LIMITED). 

I     Establish  n  i\-  1S33.— Cai-itai.,  £l,0(i(l,oOO. 
Heap  Offick — Nicholas  lane.  Lombard  street,  London. 
Bankhks.  i 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National       | 
Hank  of  Scotland,  and  the  Rank  of  Enijland.  I 

Deascbks  in  Edinbugh,  Calcutta,  Bombay,  .Madras 
Kurrachee,  Agra,  Lahore,  .-hanghai.  Hong  Kong. 

CuncENT  Accounts  are  kept  at  the  Head  Ortice  mi 
Ihe  tcmis  custom. rywilh  Loudon  bankers,  and  li.tcn.t 
allowed  when  the  crejit  balance  does  not  fall  bckni 
£100. 

Ukpooits  received  for  fi.\ed  periods  ou  the  following' 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12montli6'  notice  .  f 

withdrawal. 
For  shorter  periods  deposits  will  ba  received  on  tenll^ 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  cii 
any  of  ttie  brandies  of  iha  Biiiik  free  of  extra  ch;ugi', 
and  approveil  bills  purchased  or  sent  for  coltectiou. 

Salks  and  I'tRCHASEo  effected  in  British  and  f,  re-,-:i 
sccuiities,  in  Knst  India  stock  and  loans,  ur.d  the  suli 
custody  of  the  same  andcrtakcn. 

lull  rest  drawn,  and  army,  iiavj-,  and  civil  pay  nii;l 
pensions  reali>ed. 

Eiery  other  description  of  bnnkir^  busines-i  .^n;;!     ' 
nioucy  agency,  British  and  Indian,  iraiisacteil. 
J.  THOMSON.  Cli 


LlABILITIXa. 


20,202,469  76 
Roll.  cpkt. 


Capital  paid  up  2,(X)0,000  00 

Besenred  food 13.738  OS 

DcposiU:—  Kbls.  cpks. 

(a>  At   call  and   short 

notice  1,178,«8  90 

(M  For  fixed  periods  ...  11,682,131  ti 

(c>  In  current  accounta    4,672,OM  StI 


Oovcmment  Hank m.... 

Sundry  creditors 

Unclaimed  dividriula  tor  1H70 

Interest  and  oominlsalon  to  date 


17,332.li:it  (III 

1,200  00 

ll»,19t  !)■» 

2,772  00 

73S,930  03 

»oaoi,te»  76 


0^^ 


I   E   N   T  A  L     BANK 

CORrOUATIi.>N. 
incorporated  by  Rcyal  Charter,  30lh  Ausn.<>t.  ISSI. 

Paid-up  Capital,  ill.COO.OOO.    Ko  crrtd  fund,  X41l,00a 

Court  of  Directors. 

CHAIIUIA.N— JauK's  Biyih,   Kcq. 

DEmr-CHAiRHAS— .U'hn  Binny  Key,  Esq. 

Oeorne  Aibuthnot.  Ksq.       I  AieXHnderMavki-nzie.K^q. 

Major-Gon.H.I'elhamHu'n    Lctd-M-k  Hooert  K*id.  Ksq. 

Duncan  James  Kay,  Esq.    |  VI.  Walklnshaw,  Eftq. 

Chikf  MaN'agkr— Churlrg  J.  F.  iSlutirt,  Enq. 

tiCK-MANAUKR—Putriik  Campbvll,  Ksq 

BA^KKU.«. 

Bank  of  F'nptand,  L'nluu  Bank  of  London^ 
Bank  of  ijcotiand,  London. 

Tlie  Corporation  grant  Drafts,  and  nepUIale  or 
collect  Bills  payable  at  Bo.iit-nj,  Calcn:ta,  Colombo, 
Foochow.  Hon^'koiiK.  Ksndy,  Madran.  Alauritiun,  Mel- 
bourne, rotnt-de-U«lle,  Stii»n(fh»i,  £$lnFtipoie,  tiydnry, 
nrd  Yokohanift.  on  terms  which  may  be  ascertained  m 
their  Ottice.  They  aUa  iMnne  Circular  Notes  lor  ths 
use  of  iravtllors  by  the  Overla-id  n>ute. 

They  undtrtake  thesffcncy  of  parties  connected  with 
India,  thti  purchiue  and  sate  of  iuOiuri  atiil  otUer  seen* 
rlties,  the  cuHtuily  of  the  s*ii:e.  tlie  lecelpt  of  Joterost, 
Dividend.'^,  Pay,  Pin»ioni,  i:c.,  and  the  effecilnR  o."  re- 
uiittancts  bvtwicn  the  auow-uamtd  dcpomiencies. 

They  also  receive  l>epo»ltB  of  £100  ou  i  upwards  for 
fixed  pirio<ts,iho  tcrirts  fur  which  may  bo  ascortalned 
on  apMliv-stioU  at  tbtdr  OiHce. 

OllJce  hLurs.  10  to  3.    .-rnturdays.  10  to  *. 

Tlireadneedk street,  Loudcu.  Ib71. 


Nov.  25,  ISn.] 

T  ONDON  CHARTERED  BANK  OF 

Ij  AUSTRALIA. 

(Iiicorpfirated  by  Royal  Charter.) 
Paid-Ui'  capital,  One  Million. 
Reserve  fund,  £120,000. 
Oflices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  hnsiness  of    every  des- 
cription   with  the  Australian  Colonics  upon  current 
terms.    Bills  are  sent  for  collection,   ind  letters  of 
credit  pranted  upon  the  Bank's  branches  in  Victoria 
and  Kew  South  Wales. 

WILUAM  MARTiN  YOUNG,  Secretary. 

pHARTERED  MERCANTILE  BANK 

\J  of  INDIA.  T-ONDON,  find  CHINA. 

Incorpo ruled  by  I'oyal  Charter. 
Head  Office— <!-^  Old  hnad  'street,  London,  E.""'. 
Branches  axu  Agencii-s: — 

In  INDTA Bombay,  Calcutta,  Madras. 

Cetlon  ColomlK),  Kaiidy,  CiaUe,  Matale. 

The  Straits  Siuffopore,  PfiiHiig-. 

China HongKong,Fooohow,Shanghai,H!inkow 

Japan Yokohama. 

Bankers. 
BaPk  of  England.  |  London  Joint  Stock  Brink. 

The  Bank  receives  money  on  deposit,  buys  mid  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Jiote=,  and  tvansacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  tenns  to  be  had  on 
application. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  C0N'STA?4TIN0PLE. 

(Capital,  £^050,000;  paid-up,  £2,025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Larnica  (Cyprus),  Paris, 
ard  London. 

The  London  Agency  receives  money  on  deposit  for 
Rxed  periods  at  rates  to  be  agreed  upon.  It  grants 
Creciiiaon  Constantinople,  Snnrna,  Beyrout.  Salonici, 
Alexandria,  and  Larnica;  purchases  ordUtCta  Bills 
draivr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Blanches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexaniiria,  for  the  purchase  of 
produce,  such  as  Coiton,  Wool,  Silk,  MaJder  roots, 
Valonea,  Opium,  Grain   &e. 

Terms  may  be  ascertained  on  applif-ation  at  the 
Offices  of  the  London  Agency,  No.  2t)  Throgmorton 
sireet,  E.C.  B.  A.  BBENAN.  Mauag-r. 


THE  ECONOMIST. 
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THE     STANDARD     LIFE 

1  ASSUBAXCE  COMPANY. 

Established  1825. 
Invested  funds  upwards  of  £1,()00,000  sterling. 
Annual  income  upwards  of  £7(Kl,000. 
Surplus  fund  divided  among  the   policy-holdirs  in 
1870,  £331,591  18?. 

New  assurances  during  the  last  five  years  upwards  of 
£I.0(«_),000  sterling  per  annum. 

Further  information  can  be  obtained  \^  application 
to  H.  Jones  Williair»s,  General  Secretary  for  England, 
S2  King  William  street;  or  John  O'Haeflii,  Kesident 
Secretary,  West  end  O.lice,  3  Pall  Mall  East. 

Eti  nliurgh— 3  George  street  (Head  Odice). 
Dublin — tifj  Upper  Sackville  btrect. 

ACCIDENTS   CAUSE   LOSS   OF   LIFE. 

Accidents  cause  I>oss  of  Time. 

ACCIDENTS    CAUSE    LU.SS    OF    MONEY. 

I'ROVIDE  AGAINST  ACCIDENTS  OF  ALL  KINDS 

BY    INSlRISn    WITH   THE 

BAII.WAT  FASSEITGERS  ASSURA2TCE 

COMPANY. 

An  .Annual  Payment  (»i  iota  £(j  .Os  insures   £1.000  at 

Death,  or  an  allunarice  at  the  rate  of  x(J  per 

week  lor  Injury. 

£565,000  have  been  Pjiid  as  Compensation, 

0N£  out  of  every  12  Annual  Policy  Holders 

becoming-  a  cXaiiuaut  EACH  Y£AR. 

For  particulHr?"  apply  to  tlie  Clerkn  at  the  Kailnay 

Stations,  to  the-  J^ocal  Agents,  or  at  the  Oilices, 

(4  COHNHILL,  &  10  RkGENT  STREET,  LONDON. 

WILLIAM  J.  VIAN,  Secretary 

PELICAN  LIFE    INSURANCE 

i        '  COMPANY. 

Establishea  in  1797. 

70  Lombard  stree'.  City,  and  67  Charing  cross, 

We&tmiiister. 


DiREl  TOILS. 


Kit  kman  D.  Hodg50n,"EKn., 

M.P. 
Henry  L  HdHand,  Ksq, 
Sir  Juha    LuOuocK,   barl., 

M.P..   F.H.**. 
John  htewHi-t   Oxley,  Esq. 
iifujamin  .'Mi.iw,  t;  ^, 
M.  iVyvill,  Jun.,  Ebq. 


Henry  R.    Brand,    Esq., 

M.P. 
Octavius  E.  Cnore,  Esq. 
John  Coope  Davis,  Ecq. 
Henry  Farquhar.  Esq. 
Charles     Eniuimel    Good- 

huit,  Esq. 
Jas  A.  Gornon.M.D.,F.i:.S. 

This  Company  « tier  a 

<;OSIPLETE  SECUKITY. 

MODERATE  RATES  of  Premium  with  Participalion 
In  Four-flfiht  or  Eighiy  ptr  ct-ni.  of  the  Profltj*. 

LOW  liATE8  without  Participation  in  froftts. 
LOANS 
in   connection    with    Life    Aa-urance,    on    approved 
Becurliy,  in  sums  of  .n<^t  less  that>  £',00. 
ANNUA!.    PREMJCM 
required  for  the  Assurance  o;  £100  fur  the  whule  term 
of  life :— 


AjfO. 

Without 

I'roats. 

With 

Prolit'i. 

Mt. 

without 
Prolits. 

With 

ProHts. 

If, 
■21) 
30 

£     8      <1 

1 11  1 
1  i:j  ]( 

■i    4.    1 

£     9      (1 

1  lii    ( 

1  19   : 

2  19 

40 

SO 
00 

£    «     d 
2  18  10 
i    0    1 
6    1    0 

£    9     d 
3    6    6 
•4  10    7 
0    7    4 

KOBERT  TUCKEK,  aieietary  and  Actuary. 


A 


LLIANCE     ASSURANCE 

COMPANY.  Bartholomew  lane,  London. 

Establislied  1S21. 

Capital,    £5,000,000. 

Life  and  Fire  Assurances  granted  on  favourable 
terms.  Prospectuses,  statement  of  accounts,  and  forms 
may  be  had  ou  application. 

ROBERT  LEWIS.  Secretary. 

T)OYAL  EXCHANGE  ASSURANCE 

11  OFFICE, 

Royal  Exchanpe,  London,  22nd  November,  1871. 
The  t'oiirt  of  Director*  of  the  C  rporation  of  the 
Rrtval  E'.crianee  Assurance  do  hereby  give  noiice,  that 
their  Transfer  Books  «ill  b«  Shut  fn  m  Tuesilay,  the 
12th  of  Deceiiber  next,  to  Tuesday,  the  2nd  of  January 
following;  that  the  Annual  General  Court  appointed 
by  their  Charter  will  he  holdcn  at  their  OSSce  on  the 
Koyal  Exchange,  on  Wedre^dsy,  the  20th  of  December, 
at  Tw  Ive  o'cluck  at  naon  ;  and  tliat  a  Dividend  will  be 
considered  of  at  the  said  Court. 

BOB  b'.KT  P.  STEELE.  Secretary. 

UNIVERSAL    LIFE    ASSURANCE 

U  SOCIETY. 

1  King  Willi  m  street,  London,  E,C. 

Ectabl  shed  1834. 

Accumulated  Funds  over  £870,000. 

Policies,  at  very  modernte  Premiums,  with  ANNUAL 

CASH  BONUSES  or  additimis  to  sums  assured.    The 

year's  Prendums  have  been  thus  reduced  One-Half  at 

each  of  the  last  eight  aiinual  divisions  of  profits. 

Lives  proceeding  to,'  r  residing  in,  India  assured  upon 
very  advantageous  terms. — Apply,  for  Prospectus  or 
Annual  Repoit,  to  the  Cidef  Olfit-e,  1  King  William 
street.  City,  or  to  the  Branch  Cinnuittees  in  Calcutta, 
Madras,  and  Boujbay. 

ISSUE  OF  £300,000  FIVE  PER  CENT.  FIRST 
MORTGAGE  DEBENTURES  OP 

THE      SWEDISH       CENTRAL 

1  RAILWAY  COMPANY  (Limited). 

In  Bonds  of   £l(Mt  each, 
Bearing  interest  fiom  Se:>tem  er  1,  1871,  and  redeem- 
able at  par  by  an  accumulative  sinking  fund  of  1  per 
cent,  per  annum,  in  half-ytarly  drawings. 
Issue  Price,  £80  per  bono  of  £100. 

DlHECTOttf. 

11.  L.  BischofFsheim,    Esq.   (Messrs  Bischeffsheim  and 

Goldschmidt),  Cliainnau. 
C.  Weguelin,  Esq,  (Messrs  I.  Thomson,  T,  Bonar,  and 

George  Wythes.  Esq.,  Biekley  Park,  Kent. 

J.  A.  Longridge,  Esq.,  C.E.,  3  Poet's  coner,  S.W. 

PROSPECTUS. 

Messrs  BISCHOFFSHEIM  and  GOLDSCHMIDT 
are  authorised  to  open  subscriptions  for  the  al'ove 
£300,000  Five  per  Cent.  Dt-bentures  iit  £80  per  b  nd  of 
tlOi),  payable  a'*  fol  ows: — 

£5  on  Application. 

15  on  AUotmeur. 

20  on  2nd  January,  1872. 

20  on  1st  Febmary,  1872. 

20  on  1st  March,  1872,  less Imlf-yeai'!! coupon  (£2108), 
deducting  income  tax. 

£80 

Paymnit  in  full  may  bo  made  either  on  allotment  or 
on  any  day  when  an  i  stalment  lalU  due,  under  discount 
at  5  ^  er  cent,  per  aninmi. 

The  Swoish  Central  Railway  traverses  the  great 
mineral  til  Id  of  Gr^ngesberget,  not  o)t!y  the  richest  in 
Sweden,  but  one  i-f  the  richest  in  i  he  world,  and  abound- 
ing in  pure  iron,  <  opper,  lead,  and  zinc  ores.  The  iron 
ores  especially  are  of  the  very  finest  cla-s,  while  they 
exist  in  quantities  which  are  practically  inexhaustible. 
By  arrangements  f.  r  through  rates  uf  traffic,  entered 
into  with  the  Koping  HUlt  and  Siaie  Railways,  it  U  ex- 
pected that  these  crcs  can  t-e  de  ivi  red  at  the  export 
market  o:  Gothenburg  at  a  price  wliich  will  enable  the 
ironmasters  of  the  East  coast  of  England  to  employ  them 
in  preference  to  Uei.iaiite.  A  very  large  traffic  is,  there- 
fore, confidently  iuiticipated  in  iron  ore  for  export. 

A  considerable  tralftc  in  iron  ore,  chai'eo,.l. and  manu- 
factured produce  existed  in  the  district  previous  to  the 
commencemetit  of  the  ra  Iway,  and  since  it  has  l>een  in 
progress  feveral  Isrge  undertakings  for  the  manufacture 
of  Bessemer  steel  hav.-  been  projected,  on*t  of  which 
has  already  been  definitel>  established  on  the  line  at  Nya 
Kopparberg. 

Tlie  works  have  been  in  progress  under  contract  with 
Messrs  Wyth>s  and  Longiidge  since  July,  1870.  The 
Hrst  seciioi),  a  distance  of  twelve  miles,  was  opened  for 
public  traffic  on  the  2«ih  August  last  '1  he  second  sec- 
lion,  a  distance  of  Iwenty-twu  English  miles,  is  nearly 
completed,  and  will  tie  opened  in  March  ni-xt,  and  in 
fulfilment  of  the  terms  of  the  Government  Concession, 
the  contractors  gUMrimt- e  that  the  whole  line  will  be 
opened  for  public  ir*.fHu  on  or  before  1st  October.  1873, 
but  it  is  pn.bable  thut  tius  date  will  be  considerably 
anticipated. 

The  debentures  will  form  a  first  charge  upon  the 
lailway  from  Fr..v(  to  Ludvika,  which,  when  completed, 
will  be  GO  Euj^lish  miles,  or  ther«abouts,  in  length. 

As  gu-raiitee  for  the  due  and  punctual  payment  of 
the  interest  and  sinking  fund  during  the  construction  of 
the  railway,  and  for  huch  a  period  thereafter  as  will 
enaote  its  traffic  to  be  developed,  the  suih  of  £60,000 
has  been  inve-ted  in  Consols  in  the  joint  names  of 
Christopher  Weguelin,  tsq..  67i  Old  Broad  stieet,  E.C. 
and  , 

Thomas  Chapman,  Esq.,  41  Lothbury,  E.C. 
who  have  consented  to  act  as  Truotees  for  the  bond- 
holder}*, and  they  will  apply  the  same  to  the  due  pay- 
ment of  the  interest  and  s  nking  luiid  upon  the  «. ays 
appniuted  lor  the  payment  thereof,  up  to  and  inclusive 
01  Alarch  1, 187.'). 

'Ihe  «»tiinate  of  the  net  returns  of  the  traffic,  after 
allowing  deduction  for  working  expenses,  is  £50,000 
per  annum. 

The  annual  interest  and  sinking  fund  for  the  present 
issue  of  debenti.rtou,  amounting  to  £18,000,  will  fo.m  the 
first  charge  up-  n  the  Hue. 

The  jj.terost  wi  1  W  payable  half-yearlj,  on  1st  March 
atid  Ut  .siojttember,  »l  the  London  mm  Westminster 
Bank,  JU>iJibury,  Londoii. 


The  first  coupon  will  be  payable  1st  March,  1872. 

The  d-beuturcs  v»ill  be  rtdeemed  at  par  by  an  a*^- 
cnmixlative  sinking  fund  of  1  per  cent,  per  annum  on 
the  entire  nominal  amount  to  be  applied  by  sem'-anniial 
drauiiigs  on  the  It  June  and  1st  December,  so  as  to 
redeem  the  tntire  loan  in  thirty -seven  years. 

The  bonds  drawn  will  be  paya'de  Isl  March  and  1st 
Septeinl3er  next  succeeiiing  each  dra\\ing.  The  first; 
drawing  will  take  place  on  Ist  Dccemi)(-r,  1873. 

In  default  of  the  payment  of  any  instalment  all  pre- 
vious payments  will  be  liable  to  forfc  ture. 

If  no  allotmeni  is  made  the  amount  deposited  will  be 
ret"rned  without  deduction ;  and  where  only  pa"  t  of  the 
amount  applied  for  ia  allotted,  the  balance  of  depof*it 
will  be  apphed  to  the  15  percent,  due  on  allotment,  and 
the  remain'ter.  if  any,  returned. 

Scrip  certificates  to  bearer  will  be  exchanged  against 
allotircnt  letters  and  Bankers'  rec  ipts,  and  boiKU 
issued  v.-heu  leady  lo  the  holders  of  pai'i-up  scrip. 

Tlie  documents  connected  with  the  i-sue  can  be  seen 
at  th  Olfices  of  Messrs  W,  and  H.  P.  Sharp,  92  Gre.diam 
House.  Old  Broad  strei  t,  Solicitors  to  ttie  Comp  my. 

Applications  for  th"  above  debentures  mu-t  be  madf^ 
in  the  annexed  form,  and  accompanied  by  a  deposit  of 
£5  per  bond. 

Forms  of  applcation  maybe  obtained  at  the  Ofiico* 
of  Messrs  Bischoftisheim  and'CoId-'chmidt,  of  Founders' 
couit,  Lothbury ;  and  Messrs  P.  Cazenove  and  Co., 
Brokers,  52  Threadneedle  street. 

Founders' coutt,  Lothbury,  Nov.  23,  1871. 

(To  be  retained  by  (be  Bankers.) 

No. 

Issue  'f  £300.000  Five  rer  Cent.  First  Mortgage  DelK-n- 
turet  I  f  the  Swedish  Central  Railway  Company 
(Limited),  in  bonds  of  £100  each  bearing  interest 
from  the  Isl  September,  1871,  and  redtcmable  at  par 
by  an  accimiulafive  s  nking  fund  of  1  per  cent,  per 
annum,  in  half-yearly  drawings. 

FOJtSI  OF  AprLICATIOK   FOR    SHARESi 

Deposit  5  per  Cent. 
To  Messrs  Bischofl'sheim  and  Goldschmidt,  Founders' ' 
courr,  Lothhu-y. 
Having  paid  to  the  Imperial  Bank,  Lothbury,  'he  sura 
of  £  ,1  request  that  you  will  ailot  to  me  £ 

of  the  above  debentures  on  the  tenns  of  the  prospectus, 
and  I  hereby  agree  to  accept  the  same,  or  «ny  sdialler 
amount  that  may  he  al  o  ted  to  me,  and  to'  pay  the. 
further  instalmetits  thereon,  and  in  default  of  due  pay- 
meiit  of  any  instalment,  1  agree  that  all  previous  pay- 
ments sh.ill  be  liable  to  forfeiture. 

Name 

Address 

Dt'scription  

Signature 

(Aduition  tobe  filled  up  if  tb- applicant  desires  to 

pay  up  in  full.) 
I  desire  to  pay  up  ray  subscript  on  in  fuH,  discount  at 
5  per  cent  to  be  allowe  i   th-  reon  for  the  intervening 
perio  t.  Signature 

ISSUE  OF  £300,00<.)  FIVE  PER  CKNT.  FIRST 
MORTGAGE  DhBENlCRES  OF 

THE      SWKIJISH       CENTRAL 

1  FAILWAY  COMPANY  (Limited). 

Tlie  SUB.SCJK]1'TI0N  LIST  for  the  atiove  CLO.SED 
for  London  \e9lcrd3y;  applications  from  tlic  couutryt 
will  bo  KEGEIViiD  THIS  DAY,  SATliBDAY,  25tn 
inst.  (.Signod) 

BISCHOFFSHlilM  and  GOLDSCHMIDT. 
Founders'  court,  Lothbury,  E.G.,  Nov.  25,  1871. 


EBENTURES  AT   5.  5,^,   AND    6, 

PER    CENT. 


D 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  oiht-rs  falling  due,  viz.,  for  year  at  5  p<-r 
cent.,  for  3  years  at  b\  per  cent.,  and  for  5  years  at  (!  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  ofiice  of  the  Companv 

K,  A    CAMEKON,  Secret  r)'. 

Palmerston  buildings  Old  Broad  street,  E,C. 


T 


^HE    INDIGO    COMPANY    OF 

LONDON,      CuCANADA,      AND        MADRAS 
(Limited). 

Capital,  £75,000,  in  15,000  shares  of  £5  each. 

DlUi  ClOKfti. 

William  Arbuthnot,  Esq.,  late  of  Messrs  Arbuthnot  a;jd 

Co.'s  Madras.' 
Frederick  Irwin  Day.  Esq.,  Southampton. 
John    Jamos    Franklin,   Esq..   hite    Supedntendint    of 

Marine  to  the  Government  of  Madras. 
Warme    Lysley,  Esq.,  Di,ector  of  the    Bombay    Gas 

Company, 
John  Taw-e,  Esq.,  late  Director  of  the  bank  of  Madras. 
(With  power  to  add  to  their  nuup  er). 
Bakkeks — Messrs  Barnctts,  Hoares,  and  Co.,  London. 
AuuiTOns. 
Messrs   Johnstone  Cooper,   Wintle,  and  Evan«,  3   Cole- 
man street  buildings,  Morgate  itrea,  E.C. 

HOLICITOhS. 

Messrs  Mastcman  and  Huges,  25  Austinfriurs,  E.C. 
Officks — Iti  AustintVia  s,  E.C. 

The  obje"t  cf  this  Company  is  to  establish  and  carry 
on,  in  certain  districts  oi  Southern  Inoiu,  which  have 
been  found  to  lo  speiially  suiia  le  for  the  puipose,  tlie 
luciative  busine  s  of  indigo  mamifa«ture. 

The  average  of  profits  made  by  tlio  a  already  engaged 
in  similar  tnterprises  is  very  large,  the  nett  returns  in  a 
single  year  someimes  exceeding  100  per  i*ent.  on  t  e 
prime  c  st  of  building  the  factories  r«quiied  to  work  up 
the  indigo  plaiit. 

As  this  plant  is  cultivated  and  sup|)lied  by  the  nailvo 
peas  niry,  its  fni  uro  in  bad  seasons  only  very  partially 
aftycts  the  manufacturer. 

'I  lie  I)u^ine8b  may  therefore  be  said  to  be  unattended 
with  any  risk,  provided  the  fact  ries  are  erected  in  suit- 
able locdUties — a  point  which,  in  the  operitiions  of  this 
C-'impauv,  wiU  be  carefuby  atteo<led  to. 

Full  profpectuges,  with  fonns  of  application  for  shares, 
may  be  obtained  at  the  olfiees  of  the  Company,  lo 
Austitrfiars,  E.G. 
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THE  BOSCASWELL  DOWN'S  TIN 

I    AND  COPI'KH  MINKS  ASSOCIATION  (Limited), 

St  Jiict,  in  Penwlth,  rynzaiiL-e,  Cornwall. 

(Incorportteil  under  the  Joint   Stock  Companies'  Acts, 

1802  and  1S67,  with  Limited  Liabiliry.) 

Capital,  Je54,00(\  in  18,000  shares  of  £3  each, 

fully  paid  up. 

Payable,  £1  on  application,  £2  on  allotment. 

DlRClTORS. 

Sir    Frederick    M.  WilUaras,    Bart.,  M.P.,  Goonvrea, 

Truro,  Cornwall. 
R.  R.  Michel!,  Eiq..  Ma'-azion  and  Teneriffe  Tin  Smel- 
ting Works,  Penzance.  Cornwall. 
Vice-Admiral  Sir  W.   Hutvh'^on  Hall,  K.C.B.,  F.R.S., 
48  Phillimore  gardena.  Lon-lon.  W.;  Director  of  the 
Peni-isular  and  Oriental  Stea-n  Navigation  Comoany. 
G.  Wells  Owen,  Ksq..  C£^  7  Westminster  chambers, 

Victoria  street,  S.W. 
J.  E.  Smith,  Esq,  Newton  hill,  and  17  East  parade, 

Leeds. 
He^ry   Stead,    Esq.  (Henry  Stead  and  Co.),  Moorgate 

street  chaml^re.  L  mdon.  E.C. 

Fredk.  Thompson,  Esq.  'Messrs  Davy,  Thompson,  and 

Aide),  Old    Barere    Hous>  wharf,   Blackfriars,  and 

Urnuton  Lol^kc,  Wimhlo'ion  park. 

Bankers. 

London— Messrs  Robarts,  Lubbock,  and  Co.,  15  Lom- 

banl  street,  E.G. 
Penzance — Messrs  Batten,  Came,  and  Came. 

Solicitor. 
G.  Presiwell,  Esq.,  10  Old  Jury  chambers,  London,  E.G. 

Auditors. 

Messrs  Turquand,  Younffs,  and    Co.,  16   Tokenhouse 

yard,  London.  E.C. 

Secketaet — Rtibert  Garland,  Esq. 

Office. 

Uoorgate  street  chambers,  ^loorgate  street,  London,  E.C. 

Local  Pcrser. 

E.  S.  Boyns,  Esq.,  Solicitor,  1,  2,  and  3  Chambers, 

Public  buiMings,  Penzance. 

ABRIDGED    PROSPECTUS. 

This  celebrated  oM  and  extensive  sett— which  is 
nearly  a  mile  and  a-half  lonir.  and  a  mile  wide — is  in 
close' proximity  to  Levant,  Botft'lack.  North  I^evant, 
Wheal  Owles.  "Speame  Moor,  Balleswidden,  and  other 
mines,  the  great  majority  of  vrliich  are  dividend-paying 
mines. 

Valuable  lodes  traverse  the  entire  property.  The 
original  lode  bus  been  one  of  the  most  productive  in 
Cornwall,  and  the  richest  tin  has  been,  ani  'still  i",  ob- 
tained from  it,  and  the  mines  now  return  nearly  20  tons 
per  mouth  at  a  large  profit. 

The  mines  are  held  under  leases  or  setts  from  John 
Borlase,  Esq.,  the  Earl  of  Fahnouth,  and  otht-r  lords,  at 
a  royalty  of  one  twenty-fourth. 

The  following  summary  will  s'mw  th**  remarkable  ad- 
vantages these  mines  possess,  and  the  substantial  grounds 
that  exist  for  expecting  an  unusually  large  dividend 
from  the  moderate  additional  outl»y  recommended  by 
eminent  and  practical  m  n.  who  hsve  recently  inspected 
thfni.  and  whose  reports  ar'?  appended  :— 

1.  The  mines  are  already  supplied  with  four  lai^e 
steam  engines,  including  tw  >  »team  stamps,  and  a  large 
amount  of  plant  and  machinery  of  the  best  description, 
sufficient  for  all  present  puri'oses.  For  value  of  ma- 
chinery and  pUnt,  vide  Messrs  Holman  and  Sons'  letter. 

2.  One  shaft  is  sunk  to  the  210-f  thorn  level,  four  to 
to  the  If^O.  and  three  to  the  30,  ami  levels  are  driven 
East  and  West.— (See  seotiun.) 

3.  In  the  two  months  ending  Februar>-,  1868,  being 
the  first  two  months  of  the  working  by  the  present  ad- 
venturer*, the  mines  returned  12  ton  11  cwt  3  qra 
18  lbs  of  tin.  which  realised  £550  8s  7d. 

Qnar  er  ending.      Tons  c    q  lbs 


June,  186S 21     5 

Sept,  1868 19    3  0  12 

Dec,  1868 19    9  C  12 

Mar..  1869 25    6  0  17 

June,  1869 22  17  3    1 

Sept.,  1869 as  13  0  23 

Dec,  1869 29    0  3  24 

Mar.,  1870. 35    2  1  27 

June.  1970 :U  16  1     6 

Sept.,  1870 32     5  2  19 

D  c,  1870 37     1  1  10 

M-ir.,  1871 41  11  2    8 

June  1871 58  12 


£      s    d 
1,123  15  11 

979  7  2 
1,107  13 
1,640  17 
1.612  4 
1,962  ft 
1,935  16 
2,280    2 


2,222 

2,561 

2,aS3 

0  20    4,002 


6  11 
6    4 


This  ast  ritum  at  a  cost  per  month  of  between  £800 
and  £»*«). 

TliH  returns  up  to  Septemljer  last  have  not  yet  been 
m  'de  out. 

4.  The  adOitlon  of  anHher  drawing-engine,  and  the 
employment  of  a^'out  40  mo^^e  men,  at  an  additional  cost 
of  £2S(>  to  £300  a  initnth,  will,  it  is  reasonably  expected, 
increase  thf  returns  froin  the  ground  already  oi>ened  up 
and  in  sight  to  .30  tons  per  mouth.  I-  av^ng  a  clear  profit 
or£12/)00aycar. 

6.  Even  this  large  profit  wilt,  as  may  bo  seen  by  the 
reports,  be  further  Increased  by  sinking  one  of  the 
eastern  shafts,  now  at  the  180-fathom  level,  to  the  200  or 
210  (see  Section).  As  this  Is  one  of  the  finest  courses  of 
ore  ever  opened  on  in  Cornwall  (being  400  fathoms  in 
length),  and  has  proved  productive  from  the  surface 
down  to  the  IdO-fatlioai  level,  it  may  be  reganldl  as 
certain  to  continue  so,  and  thereby  greatly  Increase  the 
returns  of  this  Company  beyond  those  already  ascer* 
Utned 

6.  In  addition  to  nil  this,  there  is  another  Imle  inter- 
secting the  (me  whlcn  lias  produced  the  tin  at  the  lIXV 
fathom  level. 

Thin  lo«le  from  the  svirfsce  down  to  the  100  fathoms  is 
still  nnworkod,  mad  can  bv  commamled  by  short  cross* 
catts«  and  as  the  vield  of  tin  below  the  100  fathoms  has 
been  tuiusually  large.  thU  part  of  th*)  lode  must  be 
highly  prtKluctive.  and  will  in  itself  fonn  ati  additional 
mine,  and  consequently  an  atl  litionat  source  of  profit. 

The  points,  therefore,  to  which  It  {«  deslretl  to  draw 
the  attention  of  investors  are  : — 

(a.)  That  they  have  secured  a  paying  and  valuable 

proi>erty  now  in  full  working  oiwratton. 
(6.)  That  a  moderate  atl'Iitimml  outlay  will  so  In* 
c  COM  the  return*  .ta  to  double,  or  more  than 
doublt,  the  profitN. 

It  may  alno  U-  stated  that  this  (-elebrated  and  exten- 
sive mhdnjf  proiKTty.  wldU-  <.f  great  value  f*-oin  Us  own 
Intrinsic  merlla.  U  tiomeu-elv  enhance  I  In  value  by 
niaoon  of  the  exlnuiritciary  increase  In  the  price  of  tin. 


I       Tin  from  this  mine  realised  in  1856  £47  per  ton,  and 

at   the   present  time,  under   an   increasing   market,   Is 

j  fetching  nearly   £9i)  per  ton.    F'om   the  character  of 

these  mines,  however,  should  tin   ever   recede   to  the 

lowest   recordetl    price,  these   properties   could  still  be 

worked  at  coneiderablo  profit 

[       The  fotlowlnif  contract  has  been  entered  Into  on  be- 

!  half  of  the   Company,    viz.,  an  agreement  dated  the 

16th  day  of  November,  1871,  made  Ijetween  Albert  Mll- 

I  stead,  of  the  one  pirt,  and  Robert  Garland,  on  behalf  of 

the  Company  of  the  other  part,  under  or  by  virtue  of 

:   which  the  mines,  machinery*,  and  ti-ases.  will  be  assigned 

■   to  the  Company  for  £11,000  in  cash,  and   £11,000  fully 

I   paid-up  shares,  auflwlteebv  the  said  Albert  Miis'ead  has 

I  engaged  to  obtdin  a  valid  agreement  or   agreements 

j  for  a  renewal  of  the  several  leases,  eitlier  forthwith  or 

prior  to  the  determination  of  the  several  existing  terms 

I  res  ;>ectively,  from  the  lords  or  lessors  fur  further  terms 

of  21  years  respectively. 

The  several  leases  and  the  agreement  veferre  1  to,  as 
well  as  copies  of  the  reports  and  the  memorandum  and 
articles  of  a  sociatioti,  may  be  seen  at  the  Offices  of  tho 
Solicitor,  G.  Presswell,  E8*i.,  10  Old  Jewry  chambers, 
Loudon,  E.C,  and  copies  of  the  reports  and  mem- 
orandum and  articles  of  association  may  also  be  in- 
spected at  the  Otfiees  of  the  Company,  Miorgate  street 
chambers,  Moorgate  street,  London,  E.C. 

AppUcatiwiis  for  shsres  may  be  maile  to  the  Bankers, 
either  in  Loudon  or  Penzance.  For  prospectuses,  Jtc, 
apply  at  the  Offices  of  the  Company. 

Fork  or  Application  foe  Allotment  ov  Sbasbs. 

No. 

To  the  Directors  of  "The  Boscaswell  Downs  Tin  and 
Copper  Mines  Association,  Limited," 
Gpntlemen, — Hating  paid   to  your   Banicers  the  sum 
of  £  ,1  hereby  request  that  you  will  allot  me 

shares  in  tlie  Boscaswell  Downs  Tin  and 
Copper  Mines  Associatian,  Limited,  and  I  hereby  agree 
to  accept  such  shares,  or  any  less  number  that  may  be 
allotted  to  me,  and  to  become  a  member  of  the  Associa- 
tion, and  I  authorise  you  to  place  my  mime  on  the 
register  of  members  in  respect  of  the  shares  alloted  to 
me,  and  1  further  authorise  you  to  forward  by  post,  to 
my  aJdress,  the  certificate  of  the  shares  al  oted  to  me. 

Dated  this day  of 187  . 

Name  in  fidl 

Firm  if  tmy 

Pr  fession  or  occupation 

Place  of  business 

Residence 

THE    REDINGTON  QUICKSILVER 

J  COMPANY  (Limited). 

Capital,  £230,000,  in  22,0tK)  shares  of  £10  each, 
Of  which  over  10.000  are  already  fakou,  besides  6,500 
to  be  paid  to  the  Vend-rs. 
£1  payable  on  application. 

4  payable  on  allotment. 

5  p  lyable  on  Ist  April,  1872. 

£10 

DlRECTOItS. 

John  Henry  Green.  Esq.,  South  Peuge  park  -late  Ma- 
nager in  Buenos  Ayrea  of  the  Loiulou  and  River  Plato 
Biink). 

James  Nicol,  Esq.,  18  Piccadilly,  S.W. 

Francis  Cope,  Esq..  1  Angel  court,  E.C. 

Frederick  Biaby,  Esq  ,  Sydenham  hill,  S.E. 

Thomas  Frederick  Henley,  Esq.,  C.E.,  St  George's 
squ  tre,  S.W. 

LOCUL  COMMITTKK   OF   MaNAOEMENT. 

John  H.  Redington   Esq.,  San  Francisco. 
Horatio  P.  Livennore,  Ksq.,  San  Francisco. 

BROKK'-S. 

Messrs  Haggard,  Hale,  and  P.x'ey,  8  Copthall  court,  E.C. 

Bankkus. 

The  Imperial  Bank  (Limited),  Lothbury,  E.C. 

SOLIcixmts, 

Messrs  Kimber  and  Ellis  79  Lombard  street,  E.C. 

AU»IT0K8. 

Messrs  Price,  Holyland,  and  Wateihouse,  13  Gresham 

street.  E.C. 

Skceetart  (pro  tem.)— J.  Lan -ton  Butcher,  Esq. 

OpncKS— 8  Got>thall  court,  Londou,  E.C. 

This  Company  is  formed  for  the  purpose  of  acquiring 
ani  lurther  developing  the  pro[)erty  of  the  Hedington 
Quicksilver  Company,  a  Companv  incorpora'ed  uceonilng 
to  tlie  hws  of  the  .strtte  of  Cdifornia  and  the  United 
8tates. 

The  mines  of  quicksilver  possessed  by  tho  Redington 
Company  are  of  tiie  most  v.duable  miture,  whilt  thw 
production  is  not  subji-gt  to  many  vicissitudes  usually 
attendant  upon  mining  operations.  The  data  upon 
which  the  tenns  of  the  purchase  have  been  arranged  are 
furnished  by  the  venders.  The  ouditoil  balance  sheet 
and  report  of  the  Company  for  the  year  1870  presented 
to  its  tthareholders  at  the  meeting  in  Jaimary,  1871,  are 
deposited  with  the  Solicitors,  with  the  othr  documents. 

This  is  tho  first  quicksilver  mine  which  has  ever  l>een 
placed  upon  the  Kngtinh  market  ;  and  the  principal 
present  proprietors  will  conliime  their  valuable  co- 
opcrat  on  in  the  manage  ment,  showing  their  confidence 
In  itsl'ut'ire  by  taking  a  large  (ori  on  of  the  purchastf 
money  in  shares. 

The  price  to  be  paid  (fubjeot  to  the  verification  of  the 
vendors'  statements  by  the  purchaser's  agents)  is 
£206,000.  of  which  lh«  am<tunt  for  real  and  pt-r-onal 
property  other  than  tho  mines,  as  per  itatemeni  here- 
with (computed  al  £60,mH)),  tut-ether  with  £81.000  of 
the  balance,  is  to  be  paid  in  cash,  and  tho  remaining 
£65000  in  shares  fully  i  aid.  anl  Ijc^rlng  dividend,  but 
of  wJiich  £45,000  are  not  to  be  trsnsferablo  until  divi- 
dends equivalent  In  the  aggreynte  to  50  per  cent,  of  the 
whole  cap  tal  have  been  paid,  and  the  luibnce  of  £20,(HH) 
not  to  be  tran»rerabl<i  until  April  1st,  1878.  The  re- 
maining £14,000  win  form  a  working  nipital. 

The  purchase  indule*  the  freehold  as  well  as  the 
mitdng  rights  of  the  pr.qK-rty,  wliich  is  2,9*1  acres  in 
extent,  and  under  a  large  portion  of  which  the  dei>os!ts 
of  quicksilver  are  believed  to  extend— the  area  of  the 
mine  being  4,200  feet  by  900  fee i.  and  surface  indica- 
tions of  Cluabar  beiuf  found  on  almost  Its  entire 
length. 

The  original  grant  having  been  confirmet;  bv  United 
Btotes*  Uoveriunent  Patent,  no  better  title  ciia  be  de- 
sired. 


The  Redington  QuU-ksilver  Mines  are  situateil  in 
Knoxvile,  Lake  County,  Califoniirt,  about  100  miles 
north  of  San  Francisco,  whence  ihev  are  reaflie'i  by 
steamboat  to  Velajo  (1 J  hour),  an^l  thence  by  carriage 
(eight  hours'  drive)  over  a  g,M>d  road  to  KnoxVllle. 

The  consumption  of  qmcksilver  (so  large  an  essential 
in  mining  operations!  has  increased  immennly  <:uri-'» 
the  la-^t  twenty  years,  owing  to  the  continuous  ex- 
tension of  mining  enterprise  in  both  hemispheres  •  and 
whilst  there  is  no  ascertained  limit  to  the  probable 
further  discoveries  of  the  precious  metals,  the  pro*luction 
of  quicksilver  if  still  confined  to  a  very  few  favoured 
localities. 

The  Almaden  quicksilver  mines  of  Spain  and  the 
Styrian  quicksilver  mines  form   valuable   Governmi>'>t 
I   monopolies,  supplying  the  European  doniand,  wipi 
production  of  California  is  scarcely   sufficifut   to 
pace  with  the  ever-increasing  consumption  of  the  A.: 
can  continent. 

The  following  is  an  extract  from  the  annual  report 
made   in  1870  to  the  Mlnigter  of  the  Interior  n:    ;'„■ 
United  States:— "The  supply  of  quicksilver  in    < 
fornia  is  far  short  of  the  demand.    The  total  nn. 
pnduce  of  Calllbm'a  has  averaged  probably  les«ttina 
2,2.50  flasks  per  month." 

Tlie  Redington  Company  Is  under  contract  not  to  pro- 
duce more  than  7.20C  flask-*  per  annum,  and  to  sc.i  :ii,. 
whole  quantity  produced  at  4*)  dols  per  fl,ask  ;  tin-      :>. 
tract  runs  until  the  Ist  Ai>ril.  1872.     But  n^  ttii   p: 
quicksilver  has  risen  considerably  dunng  r' 
montlis,  the  produce  has  been  confined  to 
possible  limi's,  and  has  amounted  to  alv' 
annually,  one  fu'uace  only  having  l)een  l 
A  large  amount  of  work  of  development  h. 
and  reserves  of  ore  got  ready  against  the  >  ' 

the  contract  in  April  next. 

By  reference  to  the  accompanying  statement,  m.i ' 
the  vendors' agent,  fu  1  particulars  of  the  natuu     ' 
property  will  be  found,  and  it  is  subject  to  the  v. 
tion  of  this  statement  and  the  report  .ind  balanr. 
above    named,    and   upon    which   this    prosper  t 
founded,  that  the  pareliase  by  Uie  present  Comp.i;..  ;* 
proposed  to  be  made. 

From  these  data,  howevjr,  an  estimate  of  the  pro-;  .> 
of  this  Company  may  l>e  formed. 

During  last  year,  in  consequence  of  the  pr  >'!'■■    i  ii 
being  restricted,  and  only  one  furnace  wo'-ked.    ;    i-; 
fiasks  were  produced,  anil  sold  at  the  ontratrt  ji;  i 
40  dols.    As  the  two  existiu  j  furnaces  are  fully  caii.i ' 
producing  lO.iXM)  flasks  or  more  annually,  it    woa 
reasonable  to  assume  the  future  miniuuim  protl^     .   ;• 
at  10,0()0  flasks  per  annum. 

Taking,  however,  the  figures  given  in   the  ve.     r-' 
statement  as  a  basis  of  calculation — 
10,000  flasks,  sold  at  40  dols  per  flask  would 

Less  cost  of  pi-oduction i  ii     ni 


Profit.. 


— or  over  24  per  cent,  on  the  whole  capital.    If  m.       i' 
50  dols  per  flask,  the  net  profit  would  be  nearly  :u  ■    <- 
cent.,  and  if  soli  at  57  dols  per  fliisk,  the  present  m         ; 
price,  it  would  be  40  iH-r  cent.    Tlie  addition  ■ 
furnace  would  make  thrse  results  moro  sure  by  j. 
ing  for  the  contingency  of  repairs  becominr  ne  i 
to  either  furnace;  but  the  addition  of  mo 'o  that.       <' 
furnace  would  largely  increase  the  rasulU;  aiultii. 
-ply  of  ore  being  apparently  unlimited,  it  is  a  mi 
only  of  demand,   f>nd  consequently  of  price,  whi 
liml'the  results  to  1«  looked  for. 

In  order  te  proceed  to  the  verification   of  tlie  v. 
statements,  the  directors  depntwl  one  of  their  nii 

(Mr  J.  H.  Green)  to  co  to  Califo-nia    where  he  i-  

engaged,  with  the  assistan  e  of  competent  mineralo- 
gists, in  this  invest  gat  ion.  Their  reports  are  very 
shortly  expected. 

All  exuenses  attendant  upon  the  formation  - 
Company  are  defrayed  by  the  vendors,  and  if  th< 
chase  be  not  carried  out,"  th-j  amount  paid  will  ]<• 
turned  in  full. 

Applications  for  shares  must  be  made  on  tin 
annexed,  accompanied  by  a  dep>flil  of  £1  jw.-  shui'' 

Prospectuses  can  be  had  on  application  at  the 
of  the  Company,  8  C*>ptlmU  court,  or  of  the  brok  r-. 

The  following  contract  has  been  entered  into  : - 

Date  of  Contract :— 1st  September,  1871. 

Parties 'o  the  Contract  :~Andr.!w  G.  Coffin,  TIm 
Anthony  Comstock,  an-i  Rivolta  Brothers  of  ti; 
part,  ..nd  the  Company  ot  the  other  part. 


DEDINGTON     QUICIvSILV 

11'  COMl'AXV  (Umifd). 

Notice  is  Iwre'iv  triven.  Hint  no  Ari'I.ICATIHN 
be   RliCEIVKl)  lof  SHAKES  In  (his  C"mi.»n\ 
NOON  on  TUESDAY,  tlie  2Stli  ln«t.— llv  order,  ' 
J.  LANUTON  Bl'TCHER.  Seerctary  (|.rot.i> 


(^OMPTOIR 


D'ESCOMPTE 

l'AI!I.S. 


DE 


Incor:torated  b>  National  Decrees  o'  7th  ard  8th  of 
Marc  .1818,  end  by  Imperial  Decreesof  20tnof  July, 
18«     and  3l8t  of  December,  1866.        , 

ecogniiiod  by  tho  International  Conveatioa  o 
.HOth  April,  1862. 

francs.  £ 

Capital  fully  paid  up 8i).000,0C0    ...      SOOUXM) 

francs.  £ 

Reserved  fund  2tM)00.000    ...      MKMIOO 

Ukad  Ofpick— 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseille.><.  and   Nantes  (France;,  .\lexandrU 
(li^gypt),  Calcutta,  Bombay.  SbangbftJ,  Hoag  Koa^ 
S»igon    (Cochin-Chlna),    Bourbon     fioonlon),  «m| 
Yokohama  (Japan). 

London  Baitkrrs. 

The  Union  Bank  of  Londoa 

London  Aoksct— 144  L<Midcnha..    roct,  E.C 

Ma>>aokr— Tbeo.i.  Droraol. 

The  London  Agency  grants  Drnfu  and  Letters  of 
Credit,  and  purchB.Hes  or  collects  Bills  payable  at  the 
above-name  ■  places. 

The  A'.-cncy  will  conduct  banking  business  of  every 
description  w'ith  tho  Continent.  India,  China,  kc,  Stc, 
Ac  UDou  terms  to  be  asoertatued  al  the  Ofllco. 


Nov.  25,  ISn.] 
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THE       LEICESTERSHIRE 

1      IRONSTONE    AND     SMELTING     COMPANY 
(Limited). 

(Incorporated  nnd^ r  "the  Companies'  Acts,  1862  and 

J  867.") 

Capital,  £200.000,  in  20,000  shares  of  jEIO  each. 

Of  which  it  is  proposed  thitt  £9  per  share  shall  be 

calle<l  up  as  follows  : — 

£1  on  application ;  £2  on  allotment;  £3  Ft-bniary  1st, 

and  £3  Mnrch  1st,  1872. 
The  whole  of  the  instalments  may,  however,  be  paid  up 
to  £10  nn  allotment,  in  which  case  a  priority  of  con- 
sideration will  be  given  'O  such  applications,  and 
such  share*  will  be  entitled  at  once  to  rank  for  Divi- 
dends on  the  whole  amount  so  paid  up. 

DiRHCTORS. 

J.  Berger  Srence,  Esq,   (J.  Berger  Spence  and  Co., 

London,  Manchester,  and  Glasgow;.  Chairmao. 
The  Right  Honourable  Lord  Keane,  London. 
W.T.  McCuliagh-Torrena,  Esq.,  M.P.,  London.      ■ 
W.  Byrom,  Fox,  Esq..  Chairman  of  the  Goole,  Alum,  and 

Smelting  Co.  (Limited),  Congleton. 
William  Austin  Coglilan,  Ewq.,  Diretor  of  the   Gool, 
Alum,  and  Smelting  Co.  (Limited),  Leeds. 

Brokers. 
Messrs  Forbes  and  Dickinson,  3  Copthall  bttildings, 
London,  E.C. 
Bankers. 
The  National  Provmcial  Bank  of  England,  London 
and  Branches. 
Solicitors. 
Messrs  Merriman  and  Pike,  Library  chambers,  Blom- 
field  street,  Finsbury  circus,  London,  E.C.,  and  Mess's 
Partington  and    Allen,  Town  Hall  buildings,  King 
street,  Mancbester. 

Auditors. 

Messrs  Quilter,  Hall,  and  Co.,  3  Moorgate  street, 

London,  E.C. 

Secretary— Mr  Thomas  Kelly. 

Temporart  Offices — London,  75  Mark  lane,  E.C. 

ABRIDGED  PROSPECTUS. 

This   Company   is   formed   to   purchase   about   1,000 
acres  of  valuable  freehold  land,  situate  in  Leicestershire, 
on  the  borders  of  Xorthamploiishire,  and  contiguous  to 
the   Medlxiume   Bridge  Station   on  the  Stamford  and 
Rugby  branch  of  the  London  and  North-Westem  Rail- 
way, and  to  work,  vend,  and  smelt  the  ironstone  therein. 
The    estate    consists    of    hitihly    productive   arable, 
pasture,  and  meadow  land,   with  farmhouses,  home- 
steads, and  buildings,  and  is  let  to  responsible  tenants, 
at  a  rental  of  about  £2,000  per  ammm. 
I       The  geological  position  of  the  estate  is  in  the  Oo'itic 
I   formation,  in  which  are  the  Northamptonshire  beds  of 
'  ironstone;  and  the  beds  of  ironstone  in  this  property 
are  calculated  to  contaui  more  tlian  16  millions  of  tons, 
which  is  equal  to  a  vend  of  300,000  tons  of  ore  per  annum 
for  54  years. 
I       The  ore  contains  ,33  to  40  per  cent,  of  metallic  iron  of 
goo<l  quality,  and  the  result  in  practical  operation,  as  is 
■  shown  in  the  report  of  Mr  Ojers,    who  is  one  of  the 
highest  authorities   on   the   manufacture   of   pig   iron, 
!  is  equal  to  one  ton  of  iron  from  rather  less  than  3  tons 
:  of  ore,  being  a  higlier  percentage  than  the  Cleveland  ores. 
It  is  estimated  that   the  expense  of  laving  out   the 
ironstone  beds  for  an  out-put  of  300,000  tons  yearly  will 
not  exceed  £6,000,  and  that  'he  cost  of  working  and 
^  delivering  into  trucks  wili  not  average  more  than  Is  per 
i  ton,  ag  the  ore  is  obtainable  chiefiy  by  quarrying,  and 
!  can  be  opened  out  sufficiently  in  three  months  to  deliver 
I   this  quantity. 

I       It  is  proposed  to  vend  150,000  tons,  and  also  to  smelt 
I  150,000  tons  of  ore  per  am  um,8ubjtctto8uch  deviations 
as  circumstances  may  reiider  desirable. 

The  selling  pdce  of  the  ore  in  .'-tafFordshire  is  fis  6d  to 
78  a  ton,  and  the  total  cof^t  (calculated  at  48  Id  deiveied 
there),  would  leave  a  protit  of  28  to  2s  6d  per  toiu 

According  to  the   accompanying  report,  the  cost  of 
producing  pig-iron  from  the  ore  on  ti  e  spot  will  not  ex- 
ceed 308  per  ton,  as  the  ore  can  be  delivered  into  the  pro- 
1  posed  hlast  furnaces  at  a  less  cost  than  can  now  be  done 
I   into  any  furnaces  in  the  Kingdom,  namely,  at  about  3s 
per  ton  of  iron  produced.    Taking  the  price  of  pig-iron 
at  only  45s  (instead  of  55s  as  now  ruling),  it  will  yield 
a  profit  of  15a  a  ton,  and  by  smelting   a  portion  of  the 
,  ore  on  the  property  much  more  advantageous   railway 
rates  may  be  obtained,  owing  to  the  return  freights. 

The  nett    piofiis  as  estimated   would  be  as  follows, 
viz. : — 
From  vending  150,000  tons  of  ore,  at  2s  a  ton 

profit ; £15.000 

From  smelting   150,000  tons  =  to  50,000  tons 

iron  at  15s 37,500 

From  rentals  of  land,  &c.,  estinmti.d  at 2,000 


Total  - £54,500 

■which  is  equal  to  a  profit  of  30  per  cent,  per  annum 
upon  the  proposed  paid-up  capital,  and  It  is  a  novel  and 
im(.ortant  feature  in  this  company  that  the  value  of  the 
freehold  estate  for  agricultural  purposes  is  equal  to 
rfbout  one-half  of  the  purchase  money. 

This  class  of  inveMtmenl  hus  been  hitherto  but  little 
known  to  the  general  public,  l>ecause  local  ironmast'-rs 
have,  for  tlie  most  part,  monopolised  the  enormous  pro- 
fits resulting  fiom  irorstnne  tmdertakings,  but  several 
limited  companies  which  have  taken  up  thisbianchof 
industry  are  j  aying  divi  ends  ranging  from  15  to  25 per 
cent.,  which  proves  the  very  lucrative  nature  of  this 
description  of  industrial  enterprise. 

The  demand  for  first-class  iron  ores  of  all  kinds  ex- 
ceeds the  supply,  and  prices  have  advanced  accordingly  ; 
and  never  l>elore  has  there  bsen  such  an  impetus  given 
to  ironstoie  mining.  The  demand  for  pig  iron  is 
altogether  unprecedented.  Makers  are,  in  many  in- 
stances, over-sold,  and  there  is  no  probability  of  other 
than  a  great  expansion  of  business  in  the  iron  trade. 

An  agreement  has  l)een  entered  into  for  the  purchase 
of  this  property  for  the  sum  of  £110,000  in  casb,  and 
£28.000  in  fully  paid-up  shares,  a  price  which  is 
twopence  per  ton  for  the  it  onstore,  exclusive  of  the  agri- 
cultural value  and  the  lower  ironstone  bed. 

An  offer  has  recently  been  made  by  one  of  the  largest 
raihmak'  rs  in  the  <  ountry  for  50,000  tons  of  pig  iron  to 
be  made  from  this  ore.  at  a  very  remunerative  price. 

tince  the  i-sue  of  the  (irospectus  the  price  of  pig  iron 
has  advanced  to  tlos  a  ton,  wbitth  is  double  the  price  of 
the  estimated  cost  of  producing  it  on  the  Company's 
property.  Cleveland  ^o.  1  iron  this  time  last  year  was 
only  508  6d,  and  is  now  65s  a  ton. 


Prospectuses  and  forms  of  application  for  shares  may 
be  had  from  the  Mankcs,  Solicitors,  Broker^,  and  also 
from  Frederick  Williams,  Esq.,  at  the  Offices  of  the 
Company,  No.  75  Mark  lane,  London,  and  from  whom 
all  further  information  can  be  obtained. 

75  Mark  lane,  1  ondon,  November  18,  1871. 

THE        LEICESTEKSHIKE 

1  IRONSTONE  AND  SMELTING  COMPANY 
(Limiteil). 

Notice  is  liereby   given,   that    the    LAST    DAY  for 

APPLICATION  for  SHAHKS  in  tliia  Company  is  fixed 

for    TUESDAY    NEXT,    2«h   inst.,   for    London,    and 

THUliSDAjf,  llic  SUtli  inst..  fortlie  Country.— By  order, 

THO.MAS  KELLY,  Secretary. 

75  Marl(  lane,  London.  E.C. 

THE  MIDLOTHIAN  MINERAL  OIL 

1  COMPANY  (Limited). 

Incorporated  uniler  the  Companies  Acts,  1862  and  1867. 
Capital,  £75.000. 

First  issue,  £50,000,  in  10,000  shares  of  £5  each,  paya- 
ble as  mider; — 10s  per  share  on  application,  20s 
ditto  on  allotment,  20s  ditto  on  1st  January,  1872; 
20s  ditto  on  1st  June,  1872;  and  30s  ditto  on  1st 
Oc'ober,  1872. 

The  additional  capital,  when  issued,  v  ill  be  offered 

pro  rata  to  existing  shareholders. 

Directors. 

Henry  Inglis,  Esq.,  of  Torsonce,  County  of  Edinburgh 
(Director  City  oi  Glasgow  Bank). 

W.  P.  Andrew,  F^sq.,  Br>aiis)oue  square,  W.  (Chairman 
Scindc,  Punjaub,  and  Delhi  Railway  Company,  and 
Dirt-dor  Genei  al  (Credit  a'  d  Discount  Company.) 

Robert  Salmtnd,  E-q.,  F.li.G.S.,  of  Rankinston,  Ayr- 
shire, and  Reform  Club,  London,  S.W.  (Director 
British  Indian  Steam  Navigation  Company.; 

John  Peier  Kaeburn,  Esq.,  of  Charlesfteld,  Mid-Calder. 
Bankxrs. 

The  London  Joint  ."^tock  Bank  (London  and  branches)  ; 
the  L'ity  of  Glasgow  Bank  (Glasgow,  Edinburgh,  and 
branches). 

Bbokebs. 

London — Messrs  Scott  and  Francis,  5  Warnford  court, 
Tlu-ogmorton  street,  E.C. 

Liverpool — Messrs  G.  ani  T.  Irvine.  India  buildings. 
,   Edinburgh— Wiliiam    Bell,    Esq.,  8    North    St    David 
street. 

Glasgow — Messrs  Kerr,  Anderson,  and  Co.,  132  St 
Vincent  street. 

SOLICITOHS. 

Messrs  H-  and  A.  Inglis.  Writers  to  the  Signet, 

16  Queen  street,  Edinburgh. 

Secketaky  (pro  tern.) — David  Lockhart,  Esq. 

OFFicts— lyo  West  George  street,  Glasgow. 

PROSPECTUS. 

This  Company  is  formed  for  the  purpose  of  working 
on  an  extensive  scale  a  valuable  mineral  oil  property  at 
Chesterfield,  near  West  C.dder,  in  the  county  of 
Edinburgh. 

This  property  comprises  150  acres  of  first-class  shale, 
with  an  upper  and  lower  seam  capable  of  producing 
14,000  tons  of  shale  per  acre,  which  will  yield  25  gallons 
or  upwards  of  crude  oil  of  the  finest  quality  to  lach  ton 
of  shale. 

The  rise  and  progress  of  the  nianufactm-e  of  mineral 
oil  in  Scotland  is  unparalleled  by  that  of  any  itber  branch 
of  trade,  and  thi  re  is  at  present  an  enormous  and  in- 
creasing demand  for  what  has  become  one  of  the  lead- 
ing iudustiies  of  the  country. 

At  the  present  time  tlie  average  weekly  production  of 
crude  oil  in  Scot  and  exceeds  400,000  gall"  ns,  about 
3,000  retorts  being  regularly  at  work,  producing 
21,800,000  gallons  annually.  About  10,000,000  gallons 
are  annually  refined  for  burning,  besides  which  an 
enormous  quantity  I  f  paraffin  wax  and  other  valuable 
products  are  obtained  from  treatment  of  the  shale. 

As  to  the  quality  of  the  oil,  its  superiority  to  all 
other  oils  is  apparent  from  a  report  Issued  by  the  light- 
house authorities  in  France,  in  which  they  state  that 
the  Scottish  oil  \  resented  a  marked  sni  eriority  over  all 
others  experimented  upon  tor  quality  and  luminous  in- 
tensity, au'i  has  therefore  been  authorised  to  ht  adopted 
in  all  the  lighthouses  in  France  adapted  for  mineral  oils. 

Captain  H.  H.  Doty,  in  a  paper  read  before  the  Royal 
Scottish  Society  of  Arts  in  March  last,  unhesitatingly 
pronounced  Scottish  oils  superior  to  all  others,  and  pre- 
dicted their  adoition  at  no  distant  date  in  all  the  light- 
houses in  the  world.  He  staged  that  ihese  oils  possess 
nearly  double  the  illumin  ting  power  of  an  equal  quan- 
tity of  vegetable  or  animal  oils.  They  are,  moreover, 
ki  died  with  greater  facility,  and  burn  for  a  greater 
length  of  time  without  charring  the  wicks  or  cttons. 
When  it  is  consiiiered  that  the  light  emitted  from 
mineral  oiN  is  nearly  twice  that  of  other  oils,  at  the 
same  time  that  the  price  is  less  than  one-half,  it  will  at 
once  be  seen  ihat  a  marked  econtmu  is  afl'ected  by  th<-ir 
u?e,  and  this  circumstance  has  tended  much  to  their 
rapidly-increasing  consumption. 

This  Company  willbe  fav(.urably  circumstanced  for 
producing  oil,  having  acquired  the  right  to  work  pro- 
perty of  high  repute  in  the  West  Calder  district,  which 
is  part'cularly  rich  in  bituminous  sliale  of  superior 
quality.  The  Caledonian  Railway  passes  In  close  pr-^x- 
imity  to  the  property,  and  will  be  connected  with  the 
works  by  means  of  a  siding,  by  which  the  cheap  and 
easy  transit  of  matciial  and  produce  will  be  greatly 
facilitated. 

It  is  estin^ated  that  the  shale  which  exists  on  the  pro- 
perty is  capable  of  jielding  50,00<»,000  salloDs  of  oil. 

The  estimate  of  imrome  and  expenditure  annexed  io 
prospectus  will  show  the  highly  remunerative  character 
of  this  undertaking. 

The  capital  will  be  expended  in  erecting  retorts  and 
refineiie:-,  sinkitig  pits,  laying  down  tramways,  building 
workmen's  houses,  i:c. ;  the  whole  of  the  plant  and  ma- 
chinery will  1m)  of  the  most  appr'  ved  desciiption. 

In  estimating  the  dividends  which  wiU  accrue  it  is 
difficult  to  avoid  un  appearance  of  exaggeration;  but 
after  allowi»ig  fully  for  all  expenses  of  manufacture,  and 
in  view  of  the  very  moderate  selling  prices  which  have 
been  taken,  and  which  are  confirmed  by  competent  and 
experienced  authorities,  dividends  of  at  least  30  per  cent, 
may  be  reasonably  expected.  The  businese  is  one  which 
is  curried  on  without  risk  of  bad  debts,  its  transactions 
being  almost  entirely  for  cash  payments. 

The  Company  proposes  to  work  at  fir- 1  abont  120  tons 
daily,  but  by  the  issue  of    tlie   remaining   capital  of 


£25,000  they  would  I>e  enabled  to  work  240  tons  a  day, 
by  which  it  is  at  once  apparent  the  dividend  would  b« 
largely  increased. 

It  is  expected  that  the  works  will  be  in  active  opera- 
tion in  about  six  months  from  their  commencement. 

'  he  Board  includes  the  names  of  gpiitlemen  having  a 
good  knowledge  of  the  business  of  the  Companv,  and 
the  Directors  have  secured  the  services  of  a  Manager 
who  has  bad  great  practical  experience  in  the  mannfac- 
tuiv  of  mineral  dils,  and  is  thoroughly  acquainted  with 
every  detail  of  the  business. 

The  only  contract  entered  into  is  a  minute  of  agree- 
ment, dated  14th  Novemter,  187!l,  between  John  Peter 
Raet'urn  of  the  one  pait.  ami  William  Bell,  on  behalf  of 
the  Company,  of  the  other  part,  under  which  a  lease  of 
the  shale,  subject  to  a  stipulated  fixed  rent  or  royalty, 
is  tc  be  granted  to  the  Company.  Tlie  price  to  be  paid 
for  the  lease  is  £8,000,  of  which  the  proprietor  has 
agr.  ed  to  accept  £7,0iX)  in  paid-up  shares.  The  contract 
may  be  inspected  i.t  the  Office  of  the  Solicit  rs. 

Share  warronts  to  bearer  or  share  ceriiticates,  as  may 
be  dC'ired,  will  be  issued  when  shares  are  fully  paid  in 
exchange  for  Bankers'  receipts.  Shares  may  be  paid  up 
in  full  on  allotment  if  desired. 

Prospectuses  and  forms  of  application  for  shares  may 
be  obtained  at  the  Office  of  the  Company,  or  of  the  Com- 
pany's Bankers  or  Brokers,  where  also  copies  of  the  me- 
morandum and  articles  of  association  may  be  had. 


MEW       SOUIH       WALES 

Ij  GOVERNMENT  DEBENTURES  for  £850,000. 
issued  in  Septemlwr,  1866,  under  the  auihority  of  Acta 
Nns.  4  and  5  of  Vic.  29  of  the  Colonial  Legislature. 

The  Bank  of  New  South  Wales,  as  Agents  for  the 
Government  of  New  South  Wales,  hereby  give  notice, 
that  the  FIFTH  ANNUAL  DRAWING  of  £100,000  of 
the  above  Debentures  for  pavment  will  take  place  (in 
conformity  with  the  terms  of  the  Loan)  at  their  Office, 
No.  64  Old  Broad  street,  in  the  City  of  London,  on 
Monday,  the  11th  day  of  December  next,  at  noon  pre- 
cisely, when  holders  of  the  said  Debentnres  are  entitled 
and  invited  to  be  present — By  order  of  the  London 
Board,  JOHN  CURRIE,  Secretary. 

London,  64  Old  Broad  street,  Slst  NoTember,  1871. 


JOAN       OF      £10,000. 

The  Guardians  of  the  Bast  Preston  Union,  in  the 
county  of  Sussex,  invite  TENDERS  for  a  LOAN  of  the 
above  amonnt,  to  be  secured  on  Mortgage  of  the  Poor- 
rales  of  the  Union,  and  repayable  in  30  aiinual  instal- 
ments. 

The  Guardians  would  prefer  to  take  the  money  in  in- 
stalments, not  to  exceed  5,  completing  the  Loan  within 
the  next  12  mouths. 

Persons  tendering  must  state  rate  of  interest  required, 
and  all  other  terms,  and  every  Tender  must  be  sealed 
up,  endorsed  '*  Tender  for  Loan,"  and  sent  to  the  under- 
signed <  n  or  befote  the  5th  day  of  January  next. 

The  Guardians  do  not  bind  themselves  to  accept  the 
lowest  or  any  Tender. 

iiOBER  !■  FRENCH.  Clerk  to  the  Gunrdians. 


|68Uh  OK  £1,180,000  tiEVEN   FEK 

1     CENT.    BONDS    of    the    MEXICAN     RAILWAY 
COMPANV  (Limited). 

Holders  of  fully  paid  Scrip  Certificates  are  hereby 
informed  that  the  same  may  be  exchanged  for*  Defini- 
tive Bonds  (bearing  coupn  due  Ist  Decemljer)  on  and 
after  the  2Sth  instant,  at  the  Offices  of  the  undersigned. 
The  scrip  nmst  be  left  thrfe  days  for  examination. 
Holders  of  scrip  i  ot  fully  paid  are  reminded  that  on 
tendering  the  amonnt  due  on  the  1st  December  for  the 
last  call,  thty  must  present  their  scipwith  the  dividend 
warrant  attached,  the  amount  of  which,  in  accordance 
with  the  terms  of  the  prospectus,  will  be  deducted  from 
the  sum  required  for  such  call. 
(Signed) 
BISCHOFFSHEIM  AND  GOLDSCHMIDT. 

Fomuler's  court,  Lotbbury,  24th  Nov.,  1871. 


COUTH       AFRICAN       DIAMOND 

U  FIELDS  ASSOCIATION  (Limited). 

Notice  is  hert-bv  given,  that  the  LIsT  of  APPLICA- 
TIONS for  SHARES  in  the  AsfOoiation  will  CLOSE 
fr.r  the  General  Public  on  THUHSDAY.  the  30th  inst. 
Applications  will,  however,  continue  to  be  received  up 
to  Saturday,  the  9th  proximo,  from  parties  pioposing  to 
proceed  to  the  Diamond  Fields  under  the  auspices  of 
the  Association  F'r  prospectuses  apply  at  the  Offices 
of  the  Association,  84  Lombard  stro' t,  E.C. — By  order, 
T.  W.  TOBIN,  Secretary. 


POLONIAL        TRUSTS 

V  CORPORATION  (Limited). 

Incorporated  under  the  Companies  Acts,  1863  and  1867. 

Authorised  Capital,  £300,000. 

Issue  of  10,000  shares,  completing  tDe  first  series  of 

30,000  shares. 

The  Right  Hon.  Viscount  Bury,'K  C.M.G.,  M.P. 
Hugh  E.  Montgomerie,  Esq.,  17  Uracecburct)  street. 
James  W.  Muttlebury,  Esq.,  47  CornbiU. 
Alfred  R.  Roche,  Esq.,  31  I'almerston  buildings. 
Henry  Sewell,  Esq.,  14  Copthall  court. 

(With  power  to  add  to  their  number.) 

Solicitors— Messrs  Freshtields. 

Ba^kbbs — Mess  s  Glyn,  Mills,  Currie,  and  Co. 

Secrgtaby — E.  J.  Bu'gess,  Esq. 

The  Colonial  Trusts  Corp.  rat'on  (Limited)  has  beea 
established  for  the  purpose  of  making  advances  upon 
hrst  mortg:<ges  of  freehold  estates  in  various  colonies, 
either  for  the  Corporation  direct,  or  on  behalf  of  other 
parties  for  whom  it  may  act  as  agent,  of  negotiating 
Government  and  other  securities,  and  generally  for  the 
Irons  iction  of  business  in  comiection  with  the  British 
colonies  or  elsewhere. 

Full  pro»i>ectu8es  mid  all  information  can  be  ob- 
tained at  the  Offices  of  the  Cor,  oration,  31  Palmerston 
buildings.  Old  Broad  street.  E.C. 


THE       COLONIAL       TROSTS 

1  COKl'ORATION  (Limited). 

Notice  Is  hereby  given,  that  the  LIST  ef  APPLICA- 
TIONS for  tlie  issue  of  10,0(10  shares  herein,  will  be 
CLOSED  on  TKLUSDAY  NEXT,  November  30,  1871, 
for  London,  and  on  FRIDAY,  December  1,  1871,  for  tho 
Country.— By  order, ,         E.  J.  BUKOEbS,  Secretarv. 

U:b  November,  1871. 
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THE  ECONOMIST, 


[Nov.  25, 1871. 


PLASGOW,    COATBRIDGE,    AND 

U  AIRDRIK  TRAMWAYS  COMPANY. 

To  be  incorporaU'd  by  Special  Art  ol"  Parliament,  the 

liability   of   the  sharehoUlcM    being   liraiUtl   to  the 

amount  of  their  sharca. 

CapiUl,  £100,000,  in  10,000  shares  of  £10  each. 
DepoMt,  -CI  [HT  sliare  on  application  and  £1  on  allot- 
ment, and  the  remainder  by  rails  not  exceeding  £1  per 

share,  and  at  intervals  of  not  less  than  three  months 

between  eaL'h  call. 

If  no  allotment  is  made  the  deposit  will  be 

returned  in  full. 

Provisional  Directors. 

Robert    Craig,  Ksq.,    Newbattle    Mills,    Dalkeith,   and 

Caldercniix,  and  Moffat  Mill-,  near  Airdrie. 
Hugh  Neilson,  Ksq.,  of  Messrs  Wilsons  and  Co.,  Sum- 

merlee  Iron  Works,  Coatbridge. 
Thoma.s  Jackson,  Esq..  of  Coates  Iron  Works,  Coatbridge. 
James  Scott,  Esq.,  1  Woodssiile  place,  Glasgow. 
Alexander    Fras-.r,    Esq.,    Merchant,    Prince's  square, 

Glasgow. 
Robert   Henderson,  Esq.,    of    Messrs    Henderson   and 

Dimmack,  Drumpellier  Iron  AVorks,  Coatbridge. 
William  Ferrie,    Esq.,  Manager  of  the  Monkland  Iron 

and  Steel  Company,  Calderbauk,  Airdrie. 
Isaac  Beardmore,    Esq.,    Parkhead   Forge,  Parkhead, 

OloBgow. 

(With  power  to  add  to  their  number.) 

EKG  INKER. 

George  Cadell  Bruce,  Esq.,  C.E.,  Glasgow  and  Edinburgh. 

Solicitous. 

Messrs  Bums,  AUaon,  and  Aiken,  151  St  Vincent  street, 

Glasgow. 

PaRLIAMEN  TART   AGENTS. 

Messrs  Simpson  and  Wakeford,  11  Great  George  street, 

Westminster,  S.W. 

Broker-s. 

Messrs  A.  H.  and  J.  Grahame  and  Spens,  138  St  Vincent 

street,  Glasgow. 
Messrs   Rhenius  and    Lawrie,    4    St    Andrew    squ.ire, 

Edinburgh. 
Charles    Gordon    Robertson,    Esq.,  2    Copthall  court, 

London,  E.C. 
Messrs  Speakraan  and  Son,  Exchange  ehamliers,  Half- 
Moon  street,  Manchester. 
Messrs  James  Black  and  Co.,  23  King  street,  Aberdeen. 
Secrstart  (pro  tem.). 
Edward  B.  Bruce,  Esq..  Accountant,  63  Bath  street, 
Glasgow. 
Bankers. 
The  National   Bank  of  Scotland,  Glasgow  «nd  Edin- 
burgh;   Br  nches  in  Scotland,  and  37  Nicholas  lane, 
Lombard  street,  London,  E.C. 
Tbhporary  Offices — 63  Bath  street,  Glasgow. 

PROSPECTUS. 

Tldd  Company  is  proposed  to  be  incorporated  with 
the  view  of  obtaining  the  necessary  Parliamentary 
authority  to  construct  and  work  tramways, commencing 
by  a  jnnction  with  the  authorised  "  Glasgow  Streev 
"ri-amways,"  at  a  suitable  point  near  "  Parkhead,"  and 
passing  through  *' Sliettleston,"  "  Ban-achnit,"  "Bail- 
lieston,"  "  Langloan,"'  and  '*  Coatbridge"  to  "  Airdie," 
being  a  di-tance  of  about  ten  miles. 

It  is  als»  proposed  to  obtain  powers  to  construct 
branch  tramways  from  the  main  line,  so  aa  to  establish 
tramway  eonnections  with  the  public  railways  and  the 
various  public  works,  Jtc.,  in  the  district  and  on  the 
Clyde,  thus  enabling  waggons  to  run  direct  along  the 
railway  and  tramway  system,  and  fVom  work  to  work. 

The  district  has  long  been  known  as  one  of  the  great 
centres  of  iron  production  and  manufacture,  and  as  a 
focus  of  railway  communicat-on  to  all  parts  of  the 
countn,-. 

The  population  along  the  lino  of  proposed  tramways 
may  be  nnjdemtely  estimated  at  100,000,  and  is  rapidly 
increasing. 

There  is  a  large  traffic  in  goo<ls  and  minerals  capable 
of  Iwmg  developed  by  the  tmmways,  which  offer  a  cheap, 
speedy,  and  easy  mode  of  conveyance,  and  it  is  expected 
that  tnese  will  prove  feeders  to  the  railway  system,  and 
also  carry  a  considerable  portion  of  the  goods  and  mine- 
rals, for  which  the  present  railway  and  canal  communi- 
cation is  neitlier  convenient  nor  adequate. 

The  tramways  will  place  the  IronworkH  and  mineral 
fields  of  the  district  in  direct  communicntit^ii  with  most 
of  the  public  works  througrout  the  City  of  tilaMgow,  and 
the  various  slilpbultdlng  yards  on  the  Clyde.  As  is  well 
known,  scarcely  any  of  the  shipbuilding  yards  have  any 
communication  with  the  existing  system  of  railways,  so 
that  ihe  tramways  will  necessarily  commaml  a  grtat 
portion  of  the  trattic  between  tbem  and  the  ironworks 
of  the  district. 

Tramways  have  now  been  sufcossfully  used  fir  several 
rears  both  in  this  country  and  on  the  Coiiiinent  of 
Europe,  a-*  well  as  In  America  and  Canada.  There  is  no 
prejudii-ial  inti-rferenoe  with  the  streets  a:i  1  roads,  as 
carriages  and  other  conveyance*  can  cross  and  re-cross 
the  raits  without  Inconvenience. 

The  district  is  remarkalily  well  suited  for  trnmwaya. 
The  roads  are  wide  and  regular,  and  the  gra>ii  nts  are 
onobjec-ttonable,  so  that  the  traffic  can  be  worked  very 
economically. 

The  adoption  of  the  grooved  rail,  which  is  laid  flnsh 
wlih  the  road,  has  rcmovel  the  objections  which  for- 
merly fxi.ited  to  the  general  formation  of  tramways. 

Hy  the  system  of  brakes  employed,  the  tramway 
carriages  can  be  stopped,  while  maning,  within  ttie 
disance  of  their  own  length. 

The  difference  In  tlie  quc»(lion  of  working  etpensos  be* 
tween  tramways  and  omnibuses  is  much  in  favour  of 
tramwa  ys,  tiie  average  In  tlw  case  of  a  tramway  being 
about  60  i>er  cent.,  while  omntbusei  can  only  be  worked 
at  a  much  Idgher  percentage. 

Tramway  c  >mpanies  recently  started  In  this  country, 
where  the  traffic  has  been  almost  exclusively  pattsengers, 
have  prorel  very  successful ;  and.  lookirg  to  the  field 
proposed  to  be  occupied  by  this  Company,  where  there  is 
m  larne  traffic  In  gomls  atirl  minernls,  alKo ;  passengers, 
the  Dlrectnnt  are  sallsned  tlial  this  is  an  uniertaking  of 
unusual  |)n>n)ltM?. 

It  i«  estimate*!  that  the  propo«eil  capital  will  snfBce 
for  thf  ( ■iM.trn.tinii  and  etiulpniont  uf  a  ilojl'lc  line  of 
niniii  '  I  branches  t'f  single  !h;^ 

•■'"'  'Mun   for  shnn-n,  an<l    t ketch    plan, 

\j  »l*owKi  _     ;    .,.,}  main  lino  of  tramways,  may  be 

J  .ibtnlnrd  ;i!  tlui  Tiiiiporary  Offices  of  the  Cfimpany,  or 
1    Oom  t)w  Hnikera  and  Umukers  of  the  Compony. 


/GLASGOW,    COATBRIDGE.    AND 

U  AIRDBIK  TRAMWAYS  COMPANY. 

The  LTST  of  AI'PLICATIONS  for  SHARKS  will  be 
CLOSED  for  npplicntions  from  Scotland  on  THURS- 
DAY NEXT,  the  30th  current,  aud  for  applications 
from  England,  on  Friday.  1st  proximn. 

ED,  B.  BRUCE,  Sec.  (pro  tcm.). 
Glasgow,  Coatbridg£,  ant]  Airdrie 
Tramways  Company. 
63  Bath  street,  Glasgow,  Nov,  23,  1871.' 

THE   BILBAO   IRON    COMPANY, 

L  (L-mited). 

Incorporateil  under  the  Companies'  Acts,  ]S02  and  1887. 

Capita!,  £5011,000,  in  10.000  shares  of  .£50  each. 
£3  to  be  paid  on  application,  and  £8  on  allotment. 
£5  in  six  months;  £5  in  nine  months;  £3  in  twelve 
months. 
Furtaer  calls,  not  exceeding  £5  per  share,  may  be  made 
at  intervals  of  n  .t  less  than  three  monihs. 
The  whole  or  any  portion  of  the  uncalled  capital  may 
be  paid  up  by  s-'areholders,  and  interest  at  6  per  cent. 
per  annum  will  be  »Uowed  on  the  amount  so  contributed 
in  excess  of  calU  due. 

DlRBCTORS. 

Sir  Jolm  Brown,  Endclitfe  Hall,  Sheffield. 
William   Fowler,    Esq.,   Whit'ington    Hall,    Derbyshire 
(Cliairman  of  the  Sheepbridge  Coal  and  Iron  Com- 
pany, Limited). 
William   Thorburn,  Esq.,   Eskett   Iron    Ore    Company, 
Whitehaven;  and  D.tion  Brook  Iron  Company,  War- 
rington. 
John  Galloway,  Esq.,  Knott  Mill  Ironworks.  Manchester. 
John  James  Barrow,  Esq.,  Hiogwood  Hall,  Staveley, 

Derbyshire. 
Rol>ert  Lockhart,  Esq.  (Robert  Lockhart  and  Dempster), 

Liverpool. 
Frederick  Braby,  Esq.  (of   Frederick  Braby  and  Co. 

Limited),  Mount  Henley,  Sydenham  HiU, 
H.  R.  F.  Jameson,  Esq.,  10  Petersham  terrace.  South 
Kensington. 

Bankesa. 
Messrs  Brown,  Janson,  and  Co.,   32   Abchurch   lane, 

London. 
Messrs  William  Williams,  Brown,  and  Co.,  Leeds. 
The  Sheffield  Bankin?  Company,  Sheffield. 
Shipfinq  Aqrnts. 
Messrs  N.  Griffiths,  Tate,  and  Co.,  Fenchurch  House. 
Fenchurch  street. 
Sale  Agents. 
Messrs  Lockhart,  Tozer.  and     Co.,    2    Storey's  gate, 
Westminster,  and  Liverpool,  Manchester,  and  Wol- 
verhampton. 

Engikrer. 

Edward  Woods,  Esq..  3  Storey's  gate,  Westminster. 

Solicitors. 

Jamea  Crowdy,  Esq.,  17  Sergeants'  inn,  Fleet  street. 

Messrs  Pattison,  Wigg,  Gurney,  and  King,  50  Lombard 

street. 

Stock  Brokers. 

Mesiirs  Shepherd  and  Grievcson,  10  Old  Broad  street, 

E.C. 

Auditors. 

Messrs  Chadwicks,  Adamson,  Collier,  and  Co. 

PROSPECTUS. 

Tlds  Company  has  been  formed  f  r  the  purpose  of 
acquiring  the  conce  sions  from  the  Spanish  Goveni- 
menl,  held  by  Sir  Juliu  Brown  and  William  Fowler, 
Esq.,  of  the  extensive  and  valuable  iron  mines  known 
as  the  Mines  of  Galdames  (cullot'  La  Escarpada),  La 
Ccncfu,  Berango,  Moniecos.  and  El  Orrillo,  near  Bil- 
bao, all  in  the  province  of  Biscay,  and  for  working  the 
same,  and  for  making  and  working  railways  in  con- 
nection therewith,  and  for  other  purjioses,  as  bet  forth  in 
the  memorandum  of  association. 

The  mines  of  the  Bilbao  district  have  been  worked 
from  time  immemorial,  are  ccleln'ateil  for  their  purity 
and  richness,  yielding  from  50  to  60  per  cent,  of 
metallic  iron,  and  the  analysis  of  the  ores  proves  they 
are  the  nearest  approach  in  composition  to  tlte  Hema- 
tites of  Cumberland. 

The  ironstones  of  South  Wales,  South  Staffordshire, 
and  Scotland  are  becoming  exhausted,  insomuch  that 
the  necessary  auppHes  for  these  districts  has  for  many 
years  been  sufplenientetl  by  the  Hematite  ores  of  Cum- 
iM-rliind  and  Lnncashire;  but  owing  to  tlie  great  and 
eonstantU  increasing  dema'  d  for  Hematite  pig  iron,  for 
admixture  with  iron  made  from  inferior  or^s,  and  the 
extension  of  iho  Bessemer  st<-el  m>inufACiure,  nearly  the 
entire  produce  of  Hemali'o  ores  is  absorbed  by  the  iron 
works  in  the  ('um'  erlaml  district  Hlone,  and  the  )irice  of 
these  ores  has  advanced  witldn  the  last  two  years  70  p  r 
cent.,  and  Hemntit-j  pig  iron  for  the  Bessemer  process 
60  per  lent. 

Nnt  only  are  the  ironmasters  of  Wales,  Scotland,  and 
Mlddtesb^o'  compelled  to  seek  supplies  of  Hematite  ore 
elsewhere,  but  the  production  of  Hesse  »ier  steel,  the 
demand  for  which  Is  daily  increasing,  is  purtiully  sus- 
pondei,  from  the  impossibility  of  obtaining  lui  adeqimto 
supply  of  suitable  ore  for  the  proeess. 

In  addition  to  the  British  re<iulrement8,  there  is  a 
constant  and  la'ge  demand  fjr  thosti  ores  in  France, 
Belgium,  and  Germany. 

t'n  ier  these  circumstances  there  can  bo  no  doub*.  that 
a  practically  nnll-nlted  demand  must  permanently  exi^t 
for  supplies  of  ore  suitable  for  the  best  class  of  Hematite 
pig  iron  at  ftilr  marktl  prices. 

The  most  important  of  the  mines  in  the  province  of 
Biscay  Is  beH"%'ed  to  no  that  of  Qsldames  (Escirpsda) 
IVom  the  Immense  quantity  coniprUoi,  the  purity  of  the 
ore,  and  the  cheapness  and  facility  with  whicli  it  csn  be 
worked.  This  mine  nmy  t  e  doscrllied  as  a  mountain  of 
Iron.  It  Is  about  1,300  yards  In  length  and  170  yards  in 
height,  with  nn  unknown  depth,  aiul  estimated  to  cju- 
laln  many  millions  oft  <n8  of  ore. 

This  ore  can  be  worked  by  quarrying  at  the  mere  cost 
of  breaking  up  and  loading  into  trucks  In  sidings  (which 
can  bt  ut  once  laid  the  whole  length  of  the  mine  nf  l.^'Q 
yards)  in  qunnlllles  only  limlled  hy  the  labour  employed 
at  a  cost,  i  Is  believed,  inclu'ling  all  charges,  of  Hit  per 
ton.  I  alxtnr  is  cheap  and  can  l>e  obtained  to  any  re- 
quired  extent- 

The  other  mtno  i  acqulreil  by  the  Company  also  contain 
Immense  deposits  of  ore  of  tlie  llnnst  quality,  wldch  can 
bo  wurkerl  at  a  very  cheap  rate. 

Concessions  have  been  ohiHlruKl  for  the  construction  of 
railways  frjni  the  mln  s  to  the  river  at  tfestao,  at  the 
entrance  of  Bilbao,  and  for  an  extenslvQ  shipping  port, 


including  al>out  12  a-reii  of  wharfage  ground  granted  by 
the  Crovernnient.  The  cost  of  the  railway  from  the  mines 
of  Galdames  (12  mllesl,  the  construction  of  the  shipping 
port,  with  rolling  stock,  shoot-,  and  alt  necessary  appli- 
ances for  the  speedy  loading  of  stoimcrs.is  estimated  at 
£200,000  to  £220,000. 

The  property  has  been  surveyed  and  examined  by 
William  Lockhart.  Esq.  (of  the  firiu  of  Lnokhart,  Tozer, 
and  Co.),  of  London  and  Liverpool,  by  William  Thor- 
burn, Esq.,  of  Eskett  Iron  Ore  Coinpany,  Whiteliaven, 
and  Ditton  Brook  Iron  Company,  by  Edward  Woods, 
Esq.,  civil  engineer.  Westminster,  aiui  bvT.  W.  Jeff- 
cocK,  Esq.,  F.G.S.,  mining  engineer.  Sheffield. 

The  ore  cm  Ix?  minted  and  placeil  free  on  Iward  at  an 
estimated  cost  of  3s  6d  to  4s  a  ton.  inclusive  of  royalty. 

The  Company  puri)o  es  to  build  steamers  specially 
adapted  for  car.-ying  the  ore.  s^  as  to  insure  regular  de- 
liveries. The  maximum  estimated  cost  of  freight  is  10s 
per  ton.  so  that  the  ore  can  be  delivered  irdu  South 
Wales  ports  at  a  cost  price  of  13s  6d  to  lis  per  ton. 
English  hematites  cannot  now  bd  Iwught  under  328,  and 
fo  ■  many  yeais  the  price  has  not  been  under  18s  per  ton 
ut  the  same  ports. 

Taking,  therefore,  the  very  low  estimate  of  18s  per 
ton  as  the  selling  price  (alttiongh  contracts  for  Bilbao 
ores  are  now  licing  made  at  conslderablj'  higher  rates), 
delivered  at  ports  in  South  Wales,  and  otlinr  places  in 
proportion,  there  would  be  a  profit  of  at  least  4s  per 
ton.  With  an  annual  shipment  of  500.000  tons,  the  pro- 
fit would  be  £100,000,  or  20  per  cent,  on  the  subserilwd 
capital  of  £500,000;  but  the  Dire  :tor8  have  every  reason 
to  believe  that  the  trade  will  much  exceed  this  amount, 
and  that  the  price  of  these  ores  must  ere  long  approxi- 
mate more  nearly  to  the  values  of  the  English  Hema- 
tites. 

It  has  been  agreed  that  £5,000  shall  be  paid  by  the 
Company  to  the  Tenders  in  respect  of  preliminary  ex- 
penses and  the  costs  of  sur^-eys,  investigations,  plans, 
analyses,  &e.,  connected  with  the  railways  and  mines, 
and  this  is  the  only  purchase  considers  ion  in  addition 
to  the  royalty  already  mentioned. 

The  Company,  have  by  their  articles  of  association, 
adopted  an  agreement,  dated  the  21at  day  of  November, 
1871,  made  between  Sir  John  Brown  and  William 
Fowler,  Esq.,  and  Frederick  Oldershaw  Smithers,  Esq., 
Trustee  for  the  Company,  whereby  the  Company  will 
acquire  the  mines  in  perpetuity,  subject  to  a  royalty  of  , 
Is  3d  per  ton  of  21  cwts,  which  royalty  is  guaranteed  ' 
not  to  be  less  than  £2,500  per  annum  for  21  years  from 
the  first  shipment  of  ores. 

Copies  of  the  agreement  ahoTe  mentlonctl,  the  memo- 
randum tmd  articles  of  association,  and  of  the  reports 
and  analyses,  may  l>e  seen  at  the  Offices  of  Messrs  Chad- 
wicks, Adamson,  Collier,  and  Co.,  65  Moorgate  street, 
London,  and  64  Cross  st  eet,  Manchester,  or  of  the  Soli- 
citors to  the  Cumpany. 

Tlic  total  charge  to  the  Company  for  its  establish- 
ment, including  brokerage  and  atrency.  h.is  be-  n  fixed 
a'  one  per  cent,  on  the  sab.scrit)ed  capital,  in  addition  to 
le„'al,  printing,  and  other  strictly  necesstry  expenses. 

Applications  for  shares  may  be  made  on  the  pre- 
scrilwd  form,  to  the  Bankers,  or  to  .Messrs  Chadwi  ks. 
.Adamson,  Collier,  and  Co..  *i5  Mt  o  gate  street,  accom- 
panied by  a  depti.-'it  of  £2  ]>er  fhare  on  the  number 
applied  for.  If  no  allotment  be  made  the  deposit  will  be 
retvinied  In  full.  If  a  smaller  number  of  shares*  lie 
allotted  than  are  a]>plied  for,  the  balance  o' the  deposit 
will  he  applied  in  payment  of  the  amount  due  on 
allotment. 

London.  23rd  November.  1871. 

THE    JSANTYGLO    AND    BLAkMA 

1  IRONWORKS  COMPANY  (Liraitedl. 

Notice  is  lierBbv  given,  tlial  tlie  FIRST  ORDINARY 
OENEHAI.  MKETING  of  the  Colupauy  will  bo  HKLl) 
Ht  the  Teriiiiiuia  Hotel.  Cannon  street,  in  the  City  of 
Loudon,  (This  l)».v)  SATLRDAY,  the  25th  day  of 
Novemher,  at  Twelve  o'doek  noon. — By  onier  of  the 
Hoard,  JOHN  ROBERTS.  Secretary. 

Offit-es,  8  Great  Winchester  building,  E.C. 
Dated  35th  Novpnihcr,  1871. 

rSPLNOSENA     SlLVhK    MLMNG 

Jj                        COMPANY  (Limited).  ' 

Notice  is  hcrebv  uiven,  thai  the   LIST  of  AI'IM.If'A-  ; 
TIONS     for    FIRST     MORTGAGE     DEBENI'URE.'i 
CLO.SES  THIS  DAY,  the  2oth  lost.,  for  London,  and  on 
MONDAY  NEXT,  the  27th  inst.,  for  the  Country.  ( 

G.  HEWI.EIT  POTTS.  Secretary  (pro  tem.)      j 
70  Ilish^psKate  street.  EC  Nov.  Zl.liffl. 

THE     BKITISH^AM)     KUKElG.N 

1  TRAMWAYS  COMPANY  (Limitedj.  [ 

Subscribed  capital,  £;W0.O0O.; 

DiEECTOBS. 

William  Sheldon.  Eaq 


H.  0.  Erichson,  Esq 
L.  Klot'rsheiui,  Esq. 
WiiUam  Morris.  Esq 
Philin  Rose,  Esq. 


Lieut.-Coloiiel    C.    N«pii:r 

Sturt.  M.P. 
James  M.  Walker,  Esq. 


Bankkks— Meisra  Olyn.  Mdl«,  Currie,  and  Co. 

SoLiciTons. 

Mossrs  Baxter,  Kose,  Norton,  and  Co.| 

Messrs  Ashurst,  Morris,  anil  Ca 

Offices— No.  7  Lothbury,  E.C. 

Thi*  Company  is  prepared  to  entertain  proposals  for 
Tramways  either  in  'hv  I'uitcil  Kingdom  or  elsewhere* 
—Address,  wltb  full  jiarticulars,  to 

J   BARllER  GLENN.  Recrota^. 


jj^JAUKAS 


KAlLWAY    COMPANY. 


Notice  Is  her  hy  given,  that  the  Nineteenth  Half- 
yearly  General  Meeting  of  the  Mndrds  Kiilway  Company 
will  be  held  at  the  London  Tavorn  Biithopsiiste  street, 
London,  en  Friday,  tf>e  15th  day  of  Uecemljor  next,  at 
(me  o'clock  precisely,  in  conformity  witli  the  terms  of 
the  Coii'pany's  Deed  of  8ettlemen».  And  notice  It 
here»)y  further  given  that  the  Transt'er  Hooks  of  the 
C  inpany  will  Ik>  close  1  frum  tde  llth  day  of  iiecendwr 
t  <  th  '  1th  (lay  of  Januxry  next,  botti  days  iuclnstva,  for 
the  above  purpoHfi,  and  f<ir  making  up  the  Interest  Ac- 
counts to  the  ;Uct  proximo. 

The  Intcrent  wiirrnnts  wilt  ho  forwarded  lo  the  ptt^ 
prictors  whose  names  arereglitervd  on  the  llth  pioxlmo 
in  the  Itooks  of  the  C'trpanj . 

IhimU  of  Tran-fer  are  ncl  leoeived  nt  the  offiros  of  (ho 
Company  while  the  L^ookai  an  clo»cd.~By  oidvr  of  tlie 
Board, 

(Kigeil)        JT'LtAK  BYIINE.  Secretan*. 

Companv".s4>.Hpc«,.'*;j  New  Broad  street, 
Londoo.lK.C  'iiXh  Kovaubcr.  147L 
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THE    KEDUCTION    OF    THE     BANK     BATE    OF    . 
DISCOUNT. 
The  success  of  the  Bank  of  England  in  accumulating  a  large 
reserve   has    necessarily    led    to   a    redaction  of    the    rate  of 
discount.     The  account  stands — 

£ 

Public  deposits    7.2.55.000 

Private  deposits  21,022,000 

Seven-day  bills  482.000 


and  now 
payments 
exchange 
based    on 
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I  )n  November  25  was  Published,  No.  XI.,  New  Series,  Price  8d 
and  84d, 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INYESTOR'S  MONTHLY  MANUAL  for  November 
,nves  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares, 
and  other  Securities  during  the  Month,  the  mode  in  which  the 
Dividend  in  each  case  is  payable,  the  last  four  Dividends,  &c. 
[t  also  contains 

A  FINANCIAL  RECORD  OF  THE  MONTH; 
Vew  Capital  Created  and  Called;  Table  of  Railway  Traffic 
!  Receipts ;  Notices  and  Reports  of  Stocks.  Failures,  Railway, 
iiankmg.  Finance,  Insurance,  and  Miscellaneous  Companies ; 
New  Companies  and  New  Capital.  Prices  made  up  to 
Xovember  22. 

Advertisements  for  the  next  Number,  to  be  published  on 
December  30,  must  be  sent,  to  insure  insertion,  on  or  before 
i  >ecember  28.  

The  December  Number  of  the  INVESTOR'S  MONTHLY 
'lANUAL  will  give,  in  iiddition  to  the  usual  informal  ion,  the 
Highest  and  Lowest  Prices  of  all  Stocks  and  Shares  for  tlie 
last  Three  Years,  the  latest  quotations  for  1870  (so  as  to  indi- 
ate  the  Exact  Movement  during  the  Twelve  Months),  a  Com- 
pete Directory,  the  names  of  the  Markets  where  each  Security 
chiefly   dealt   in,  a  Financial   History  of   the   Year   1871 
including  a  Tabulated  Chronicle  of  Events),  besides  Memo- 
inda  relating  to    the   Financial    Position  of  Foreign  and 
'lonial  Governments,  to  Railways,  &c.,  &.C.    A  copious  Index 
•ill  be  added  for  purposes  of  reference. 
This  Double  Number  will  be  published  on  Saturday,  the 
i'Jth  of  December.     Price  Is  4d ;  by  Post,  Is  4ild. 
OFFICE— 340  Strand. 


Total 28,7.5'J,000 

reserve    15,179,000/,   which    in    former   times    would  have 
been  thought  fabulous,   and  which,  coupled  with  the  expected 
imports  of  bullion,   is   sufficient    for   every  probable  demand. 
As  we  are  now    able  to    repay    the    German    money  which  is 
lodged  with  us,  there  can  be  no   reason  why  we  should    keep 
it  here  a  day  longer  than  we    find  an   advantage  in    it.     Our 
situation    in    the     money    market     of   the    world     is    new. 
Till    now   there    were    two    exchange  centres   in   the  world, 
there    is    only    one.     The    suspension    of    specie 
by     the    Bank    of    France   has     driven    all    the 
business    to    England.     Bullion    transactions   are 
such    fine     calculations,     that    they    are    prac- 
tically prevented    by  an    inconvertible    paper  currency.     Ex- 
change bills  drawn  on   Paris   would   now   be  paid  in   such  a 
currency,  and    accordingly  they   are  not   drawn.     Except  in 
Germany,  which  has  been  so  divided  that  it  has  no  exchange 
centre  suited  to  its  magnitude,  there  is  inconvertible  paper- 
money  all  over  the  world,  both  in  Europe  and  America.    A  bill 
drawn  on  London  is  still  payable  in  gold,    but  a   bill  drawn 
either  on  Paris  or  New  York  is  not  so  paid.     And   this  is  io 
the  main  exeeedingly  beneficial  to  us.     We  gain  a  monopoly 
of     exchange     brokerage    such     as    the     nation    has    never 
before  enjoyed.     All  the  accounts  of  the  commercial   world 
must  come  here  for  final  settlement  and  adjustment,  and  that 
at  a  time   when  the  commerce    of  the  world   is   very  much 
greater   than  it    ever  was  before.     We  shall  have   too,  from 
time  to  time,  much  foreign   money  lodged  here  to  meet  pay- 
ments of  continental  origin,  which,  in  the  former  state  of  the 
world,  would  not  have  been  sent  here,  because  the  liquida- 
tions they  are  to  subserve  would  have  been  made  in  Paris  and 
not  in  London.     And  that  importation  of  foreign  capital  is,  as 
far  as   we    can    rely   on   it,  so  much  added  to  our  domestic 
resources. 

But  it  is  to  be  observed  that  we  cannot  rely  on  it  very  well. 
In  the  course  of  time  it  may  asnume  an  average  and  calcu- 
lable amount,  but  it  has  not  yet  assumed  it.  Especially  all 
the  time  the  great  "  French  indemnity  "  payments  are  in  pro- 
gress, and  as  long  as  a  large  part  of  these  payments  are 
settled  by  bills  on  England,  we  shall  constantly  be  in  some 
difficulty.  Either,  as  now,  we  shall  have  more  money  than 
we  know  what  to  do  with,  or,  as  a  few  weeks  back,  we  shall 
be  under  large  liabilities,  which  we  have  notmonuy  enough  to 
meet,  and  for  which  we  must  find  more  money.  We  must 
always  provide  money  to  pay  our  creditors,  and  then  when 
we  have  so  provided  it.  if  our  creditors  do  not  ask  for  it,  we 
shall  seem  to  have  laboured  in  vain,  and  to  have  more  than  we 
want. 

Under  these  circumstances,  the  principles  which  should 
guide  the  Bank  of  England  are  plain,  though  their  application 
is  soncelimes  matter  of  doubt  and  difficulty  in  detail.  First, 
the  Bank  ought  to  fill  its  till  suSicienlly  to  meet  every  pro- 
bable demand  on  it ;  and  next,  when  it  has  filled  it,  it  ought 
to  give  no  encouragement  to  foreigners  not  to  empty  it.  We 
ought  not  to  give  a  farthing  more  interest  for  continental 
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money  than  it  is  advantageous  for  us  to  give.  If  we  have 
enough  to  pay  our  debts,  we  should  let  our  creditors  take  the 
money,  if  it  does  not  answer  oar  purpose  to  keep  it.  At 
present  we  have  too  much  foreign  money — that  is,  too  much, 
because  it  is  only  lo'lged  with  us  temporarily,  and  we  cannot 
safely  make  any  fixed  use  of  it  ;  the  sooner,  therefore,  we  get 
rid  of  it  the  better,  and  the  more  the  rate  of  interest  is 
reduced,  so  as  to  get  rid  of  the  accumulation,  the  better. 

It  is  no  doubt  a  misfortune  that  the  rate  of  discount  should 
fluctuate  so  much.  But  that  is  the  price  England  pays  for 
being,  as  we  have  explained,  the  sole  first-class  exchange 
centre.  In  that  capacity  it  will  often  be  necessary  that  we 
should  raise  the  rate  of  interest,  so  as  to  attract  money  and 
keep  us  safe,  and  then  lower  it  again,  because  it  suits  us 
better  to  pay  off  our  creditors  than  to  give  them  a  high  rate 
of  interest  in  order  to  retain  their  money  in  our  hands.  Sharp 
variations  in  the  rate  of  interest  are  necessary  results  of  this 
state  of  things,  and  are  the  price  we  pay  for  obtaining  what 
may  also  be  called  a  monopoly — or  what  is  at  any  rate  a  very 
unusually  large  share — of  the  international  money  trade. 


THE  GEE  MAN  NAVY. 
The  recent  debate  in  the  Eeichstag  on  the  Navy  affords  a 
new  evidence  of  the  wonderful  common  sense  which,  upon 
many  subjects,  penetrates  and  governs  the  political  mind  of 
Germany.  Before  the  war,  nothing  was  held  in  England  to  be 
80  certain  as  that  Germany  would  one  day  strive  to  build  a 
first-class  Navy  ;  and  after  the  war,  nothing  would  have  been 
more  natural  than  such  an  aspiration.  A  nation  which  has 
suddenly  altered  its  position  in  the  world  is  almost  certain  to 
be  carried  away  by  self-importance,  by  the  desire  to  continue 
its  dramatic  successes,  or  by  the  wish  to  make  its  influence 
felt  throughout  the  entire  world.  A  nation  like  Germany, 
with  an  extensive  foreign  trade,  with  great  numbers  of  subjects 
scattered  all  over  the  world,  and  with  strong  ideas  of  the 
value  of  its  own  civilisation,  is  peculiarly  liable  to  this  form 
of  temptation,  which  is,  in  some  respects,  by  no  means  an 
ignoble  one.  The  German  professors  are  probably  right  when 
they  say  that  a  transatlantic  Prussia  might  be  an  advantage  to 
the  world,  that  the  absorption  of  the  entire  overspill  from  the 
German  reservoir  into  an  English-speaking  community  in- 
volves the  loss  of  a  great  deal  of  power,  which  had  much 
better  be  preserved.  A  free  Eepublican  State,  with  an 
extremely  strict  organisation,  would,  for  instance,  be  an  ex- 
periment in  government  of  very  unusual  value,  and  it  could  be 
tried  only  in  a  colony  belonging  to  Germany  herself.  It 
would  have  been  most  natural  for  Germany  to  feel  this 
temptation,  and  to  have  insisted  en  devoting  a  large  part 
of  the  French  indemnity  to  the  rapid  creation  of  a  for- 
midable fleet ;  yet  no  such  attempt  was  made.  The  German 
statesmen  found  that  such  a  fleet  would  be  very  nearly  useless. 
They  must,  they  said,  have  enough  ironclads  to  repress  semi- 
civilised  attacks,  and  to  rmpose  respect  upon  the  secondary 
maritime  powers,  who  were  apt  to  defy  powerless  remon- 
strances— the  allusion,  it  is  believed,  was  to  Brazil, — but  there 
was  no  particular  use  in  rivalling  the  great  maritime  states. 
America  could  not  attack  them  or  they  America,  even  if  they 
had  a  great  fleet ;  and  rivalling  England  on  the  seas  was  a  work 
of  almost  unendurable  expense.  Every  other  great  power 
could  be  reached  much  more  effectively  by  land.  These  iron- 
clads, said  the  Minister  at  War,  cost  a  great  deal.  The  Ger- 
man Government  would  therefore  go  forward  slowly,  would 
complete  the  harbours  of  Jahde  and  Kiel,  and  fortify  them 
thoroughly,  and  would  lay  up  maritime  material,  would  build 
or  buy  vessels  sufiicient  to  make  Germany  a  well-equipped 
maritime  power  of  the  second  rank,  quite  able,  that  is, — 
though  the  Minister  did  not  say  so, — to  hold  its  own  in  the 
Baltic,  and  defend  its  own  Northern  ports  against  any  probable 
attack.  Time  would  be  taken  even  in  effecting  this  much, 
and  the  Government  therefore  asked  for  no  increase  in  the 
Naval  Budget,  except  in  the  shape  of  a  salary  for  a  separate 
Minister  of  jVlarine,  the  work  of  supervision  having  been 
hitherto  entrusted  to  the  Minister  of  War. 

This  very  prosaic  view  of  the  Navy  of  the  future  proved 
quite  satisfactory  to  the  sensible  German  deputies,  chiefly,  we 
imagine,  for  two  reasons.  They  have  lost  through  the  events 
of  the  war  their  fear  of  naval  attacks,  and  indeed  probably 
exaggerate  their  own  immunity.  They  see  that  no  Navy  in 
existence,  not  even  that  of  England,  could  carry  an  army  to 
their  coasts  numerous  enough  to  hold  the  field ;  and  they 
have  learnt  to  believe,  what  the  evente  of  the  Eusaian  War 


might  have  taught  them  before,  that  an  effective  blockade  of 
a  Power  located,  as  Germany  is,  in  the  centre  of  Europe,  amidst 
States  all  communicating  with  the  sea,  is  next  to  an  impossi- 
bility. And  they  are  perfectly  shocked,  not  without  reason, 
at  the  expense  of  a  modern  Navy,  in  which  a  single  ship  may 
represent  three-quarters  of  a  million,  a  sum  sufficient  to  equip 
a  whole  corps  d'ann'e  with  all  needful  appliances  for  move- 
ment. They  were  therefore  quite  ready  to  submit  to  the 
official  advice,  to  wait  patiently  for  a  scheme  of  accumulating 
a  moderate  share  of  naval  power,  and  to  surrender  a  very 
favourite  dream.  They  were  ready  in  fact  to  limit  their 
wishes  by  common  sense — a  readiness  which  we  suspect  would 
have  been  shown  under  the  circumstances  by  no  other  nation, 
unless  it  were  the  British,  who,  in  1816,  after  a  quarter 
of  a  century  of  victory,  insisted  that  Lord  Castlereagh's 
idea  ot  retaining  a  great  military  armamsnt  should  be  giren 
up.  It  is  in  this  limitation  of  effort,  which  has  been  marked 
throughout  the  history  of  Prussia,  that  much  of  her  strength 
consists,  and  much  also  of  her  immunity  from  universal 
attack.  She  has  never  had  a  colony,  or  a  great  fleet,  or  any 
armament  whatever,  costing  more  than  was  necessary  in 
time  of  peace.  Her  very  army  was  composed  in  large  part  of 
reserves,  and  much  of  her  painful  organisatioa  is  arranged 
with  a  view  to  avoid  constant  expenditure  of  treasure.  Every- 
thing, even  success,  is  to  be  achieved  cheaply,  and  German 
Ministers  seem  to  have  found  what  English  Ministers  have  so 
long  been  seeking— the  secret  of  being  strong  without  an  ex- 
cessive revenue.  Certainly  in  their  hands  weakness  and 
cheapness  have  not  been  synonymous,  and  Mr  Gladstone  might 
gather  from  their  practice  strong  evidence  that  parsimony 
carried  to  the  point  of  meanness  does  not  invariably  injure 
States. 

The  resolve  to  dispense  with  an  enormous  Navy  is  the 
more  important,  because  we  may  regard  it  as  certain  that 
had  the  Government  and  people  come  to  a  different 
decision,  had  they  resolved  upon  realising  the  old  popu- 
lar dream,  the  new  weapon  would,  sooner  or  later,  have 
been  used.  It  is  always  supposed  that  a  resource  of 
that  kind  can  be  laid  up  in  ordinary  till  wanted,  but  its 
existence  diminishes  the  reluctance  to  use  it,  while  the  desire 
to  find  an  opportunity  is  increased  by  one  very  definite  kind 
of  pressure.  A  Navy  to  be  efficient  requires  a  history. 
Without  one  it  is  always  apt  to  be  a  depreciated  service,  over-  j 
looked  in  favour  of  its  military  rival,  and  entirely  without  I 
influence  on  the  current  of  affairs.  This  would  be  the  case  in 
England  but  for  our  real  dependence  upon  our  Navy  toj 
defence,  and  our  consequent  anxiety  about  its  condition  ;  it  is  ' 
the  case  in  France,  where  the  Navy  has  always  been  an ' 
unpopular  arms  ;  and  it  would  be  the  case  in  Germany  to  an 
extent  which  the  advisers  of  the  Crown,  with  thtMi 
strong  wish  for  the  efficiency  of  their  departments 
and  habit  of  minute  inquiry,  would  very  soon  vi^  \v 
with  annoyance  or  alarm.  The  desire  to  give  the  Navy  a 
lesson  as  well  as  the  enemy  would  gradually  increase,  until  ii 
would  become,  not  indeed  a  cause  of  war,  but  a  solvent 
many  of  the  obstacles  which  at  present  prevent  war,  and 
pecially  wars  at  a  great  distance  from  the  centre  of  po 
The  Germans  in  limiting  their  fleet  do  not  only  avoid  prei 
expense  which  would  be  nearly  useless,  but  future  ocoasiont] 
expense  of  the  most  incalculable  kind. 


THE  EISE  OF  PEICES  IN  INDIA  IN  THE  LAST 
HALF  CENTUEY. 
EvEBTBODT  knows  of  the  remarkable  rise  in  prices  which 
has  taken  place  in  Western  India  during  the  last  &}ij 
years,  and  which  became  so  conspicuous  a  fact  in  the  great 
cotton  years  1860-63.  It  is  known  in  a  general  way  how 
the  peasant  of  Western  India  was  suddenly  transformed  from  a 
serf  to  some  village  money-lender  into  a  real  peasant-proprietor, 
with  capital  to  carry  on  his  business  and  large  savings  beside* 
— how  the  labouring  classes  were  benefited  by  increaaad 
wages — how  permanent  difficulties  were  created  for  the  Go- 
vernment by  the  greater  expense  of  the  services  consequent  on 
the  increased  scale  of  living,  and  the  necessary  increases  of  paj. 
It  will  bo  one  of  the  good  services,  which  the  Select  Com- 
mittee on  Indian  Finance  now  sitting  will  have  performed,  that 
it  has  secured  the  collection,  in  an  easily  accessible  shape,  oi 
the  facts  relating  to  the  extraordinary  economic  change  w'' 
have  referred  to.  The  subject  was  mentioned  in  the  evidenn 
of  Sir  Bartle  Frere,  and  he  has  written  a  memorandum,  prin!- 
in  the  appendix  to  the  Committee's  report,   summarising  ; 
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statistics  and  evidence  collected  by  the  Bombay  Government 
on  the  subject  in  1863.  Notwithstanding  the  period  which 
has  elapsed  since  the  evidence  was  collected,  the  facts  are 
altogether  so  remavkabla  that  our  readers,  we  are  sure,  will 
thank  us  for  calling  attention  to  Sir  Bartle  Frere'a  memo- 
randum. We  have  only  spaoe  to  show  somj  of  the  leading 
results  of  a  document  which  cannot  but  form  a  most  in- 
teresting contribution  to  the  study  of  economic  science  and 
statistics. 

The  memorandum  summarises  the  report  of  a  Commission 
which  the  Bombay  Government  appointed — consisting  of 
Messrs  Hart  and  Ellis,  two  Eevenue  Commissioners  and  Lieut.- 
Oolonel  Dunsterville,  Commissary-General  of  the  Bombay 
army — and  which  Commission  reported  in  1864.  They  pro- 
cured most  elaborate  tables  of  prices  for  a  long  series  of  years 
and  the  general  result  of  their  inquiries  was  that  pricas  had 
been  rising  for  about  a  quarter  of  a  century,  but  principally 
and  with  most  suddenness  in  recent  years,  and  that  this  rise  was 
not  confined  to  one  class  of  articles.  The  average  rise  between 
1829  and  1863  in  several  principal  articles  is  thus  shown  : — 

In  the 

Southern 

In  the  Maharatta 

In  GiMcrat.       Deccan.  Country. 

Rise  %  Rise  %  Rise  % 

Ghee  (clarified  butter)  cost  more  in  1893  than  ia 

1829  hy    93       147      166 

Milk  ditto 116      30       200 

Sweet  oil  ditto  76      119      122 

Coarse  cloth,  such  as  is  used  by  the  poorer 

classes,  ditto  167      167      400 

This   table   of  averages  is  confirmed   by  another,   in    which 
the  highest  Sind  lowest  price  of  wheat  in   each  year  is  shown 
by  a  statement  of  the  number  of   "tolas"   purchasable  per 
rupee,  the  tola  being  equal  to  180  grains  troy  : — 
Wheat. 


Province. 


Guzerat  

Maharatta  Country  . 
Bombay 


Averages  of 
182.4-29. 


Max.  I  Min. 
2,163  1,818 
4,427  1 3,074 
No  returns. 


Averages  of 
1S3(>39. 


Max.  I  Min. 
2,033  i  1,692 
3,073  2,265 
1,335  j  1,284 


Averages  of 
1880-83. 


Max. 

1,304 

2,149 

983 


Min. 

984 
1,302 

860 


Max. 

773 
1,662 

995 


Min. 
633 
641 
736 


The  articles,  it  will  be  observed,  are  common  articles,  and  it 
requires  only  a  little  reflection  to  show  how  profound  an  econo- 
mic change  they  imply.  A  rise  of  100  to  150  per  cent,  in 
the  price  of  principal  articles  of  food,  and  of  167  to  400  per 
cent,  in  the  price  of  coarse  cloth,  cannot  but  mean  an 
essential  disturbance  of  the  conditions  of  existence  among  the 
classes  affected. 

The  facts  thus  shadowed  out  are  shown  in  still  greater 
detail  in  the  memorandum.  A  table,  which  we  subjoin,  is 
drawn  up,  comparing,  in  respect  to  a  considerable  variety  of 
articles,  the  highest  average  p  irchasing  power  of  a  rupee 
{i.e.,  the  lowest  price)  in  1829,  or  some  other  early  year, 
with  the  lowest  average  purchasing  power  {i.e.,  the  highest 
price)  in  1863.  The  table  is  a  little  complicated,  and  perhaps 
a  little  imperfect,  through  its  being  necessary  to  select 
different  years  for  comparison  owing  to  the  scantiness  of 
information,  and  because  too  the  comparison  of  the  early 
and  later  years  does  not  always  apply  to  the  same  localities. 
In  such  cases  however  we  must  take  the  best  information 
obtainable,  and  the  facts  are  quite  sufficient  at  least  to  justify 
the  summary  above  given.  Extracting  the  figures  relating 
to  the  South  Mahratta  country  only,  we  find  that  there  have 
been  the  following  changes  in  the  purchasing  power  of  a 
rupee  between  1829  and  1863  : — 

ticANTiTiEs  of  Following  Articles  Purchasable  per  Rupee  in  South  Guzerat, 
INUIA.    [Tola— 180  grains  troy.] 

1829.  1863. 

Jowaree,  a  kind  of  millet,  A  common  food  of  the  poorer  classes  of    tolas.  tolas. 

natives 4,992  673 

Rice,  aeeond  son,  used  by  natives  and  Europeans 2,986  662 

Grain,  a  kind  of  vetch,  the  ordinary  food  for  horses 3,423  636 

Toor  dhall,  a  kind  of  pulse,  much  used  by  all  classes  of  natives  ...    2,S8S  474 

lbs  lbs 

Wheaten  bread,  first  sorts 17  5 

In  other  words,  the  rise  in  prices  in  South  Guzerat  was  so 
great  between  1829  and  1863  that  the  purchasing  power  of 
the  rupee  in  the  latter  year  was  only  one-ninth  what  it  was 
in  1829,  as  respects  millet ;  one-fifth  as  respects  rice  ;  one- 
sixth  as  respects  vetch  ;  one-sixth  as  respects  ordinary  pulse  ; 
and  one-third  as  respects  wi. eaten  bread.  The  wideness  of 
these  limits  of  fluctuation  is  immense,  and  is  not  accounted  for 
by  the  fact  that  common  necessaries  of  life  always  fluctuate  most 
— the  peculiarity  here  being  that  the  last  year  named  was  not 
a  famine  year,  though  prices,  it  is  noticed,  almost  rose  to  the 
famine  point  of  former  years.  Thus  the  highest  price  of 
wLeat  in  the  famine  year  of  18G0-61  in  the  North-Western 
provinces  was  7|  to  8i  seers  the  rupee,  but  in  Guzerat  the 


range  of  price  in  1863  was  from  6f  to  8^  seers,  and  in  the 
Southern  Mahratta  country  from  6?^  to  7^  seera. 

The  above  facts  relate  chiefly  to  the  outlying  country  districts, 
but  very  striking  figures,  though  not  quite  so  striking,  are  given 
in  another  table,  showing  the  annual  variations  in  the  pur- 
chasing power  of  the  rupee  in  the  four  chief  towns  of  the 
Bombay  presidency  between  1824  and  1863.  We  regret  that 
we  have  not  space  for  this  table,  but  the  progressive  increase 
of  price  may  be  fairly  exhibited  without  giving  all  the  years. 
The  changes  thus  noted  are —  ■-' 

Tolas  Purchasable  PBB^uPKE  IN —  ^».* 

Uombay.  Pooiia^       "BelfaMnnT      Ahmeilabad. 

fl824 1,144    2,200    1,040 

1829 1,684    3,880    2,2<)0 

Wheat M844 1,780     2,024     3,100     2,480 

1869 1,440    2,112    2,400    1,640 

Uses 1,080     800     720     680 


fl824.. 
1829.. 
1844.. 
1859.. 
1883.. 


fl824.. 
I  1829.. 

Rice \  1844.. 

1869.. 
I  1863.. 


1824.. 
1829.. 
1844.. 
1859.. 
( 1863.. 


il824.. 
1829 
1844.. 
1859.. 
1863.. 


1,779 
960 
760 


179 
140 
90 


430 
320 


1,892     2,480 

3,440    4,200 

3,268    3,800 

3,096    2,400 

1,120    720 


2,660 

4,800 

3,410 

2,080 

880 


910  1,600  1,200 

1,183  1,840  1,620 

1,183  2,000  1,320 

910  1,620  760 

610  640  140 


152 
170 
219 
133 
120 

342 
458 
684 
684 
180 


220 
180 
180 
120 


610 
600 
320 


1824.. 
1829.. 
1844.. 
1869.. 
11863. 


-lbs  Avoirdupois  j>er  Rupee- 
, SIO 


264 
100 
120 


266 
320 
266 
210 


702 
624 
620 


130 
100 


420 
420 


360 

280 
200 


fl824... 
I  1829... 

Fowls {  1844... 

I  1869... 
11863... 


-Number  per  Rupee- 

4    

3     

3    6 

4    8 

2i  6 


These  figures  mostly  show  a  reduction  of  the  purchasing 
power  in  the  rupee  to  the  extent  of  one-half  or  two-thirds — in 
some  cases  much  more.  In  other  words,  prices,  as  a  rule,  had  , 
more  than  doubled,  and  though  this  is  a  much  smaller  change 
than  the  one  above  described  in  the  country  districts,  it  is 
nevertheless  immense. 

The  statements  in  the  memorandum  as  to  the  causes  and 
social  effects  of  this  immense  change  in  prices  are  full  of  interest. 
The  leading  general  cause  is  asserted  to  be  the  great  importa- 
tion of  silver — 11,529,711/  officially  recorded  between  1848 
and  1863,  besides  private  imports,  the  importation  of  course 
being  largely  stimulated  by  the  enhanced  value  of  the  cotton 
exports  after  1861.  This  account  of  the  matter  we  believe  to 
be  sound.  The  improvement  in  the  means  of  communication, 
and  the  high  wages  paid  to  labourers  in  making  railways 
and  other  public  works,  had  no  doubt  contributed  to  the 
changes,  which  is  shown  by  their  being  greater  in  the  country 
districts  than  in  the  towns  ;  but  the  phenomena  were  not 
general  over  India  and  in  all  parts  of  the  country  which  had 
been  extensively  opened  up,  so  that  there  must  have  been  a 
special  cause  operating  in  Western  India.  Now  the  only 
special  cause  operating  was  the  large  import  of  silver,  which 
remained  in  the  country  because  of  the  want  of  a  foreign 
commerce  to  create  outlets  for  it,  and  of  the  want  of  any  home 
arts  to  absorb  it.  The  case  was  therefore  a  very  special  one 
of  the  increase  of  currency  causing  a  rise  in  prices,  and  as  such 
it  is  one  of  the  most  remarkable  in  economic  history. 

The  statements  as  to  the  effect  of  these  great  changes  on 
the  masses  of  the  people  may  as  well  be  quoted  in  the 
ipsissima  verba  of  Sir  Bartle  Frere's  memorandum  : — 

As  regards  the  effects  of  the  rise  of  p-icos  on  tho  people,  one  collector 
(Mr  Propert,  Ahmedabad)  state.s,  "  the  labourers  are  rich,  and  for  every 
500  consumers  of  superior  kinds  of  grain*  in  bygone  years  there  are 
now  10,000. 

Another  (Mr  Golsfinoh,  Belgattm)  points  out  that  the  prosperity  of 
the  cultivating  classes  in  the  South  Mahratta  country  commenced  with 
tho  introduction  of  the  revised  rates  of  assessment  about  30  years  ago. 

It  was  furthered  by  the  rise  in  prioss  consequent  on  the  Russian  War 
in  l.S,54-5(;,  by  tho  mutinies  in  1857-58,  "which  caused  an  enormous 
expenditure  in  tho  country,  and  it  has  been  brought  to  an  incredible 
pitch  by  the  American  War." 

*  Pulse  (Dallore)  is  one  of  these  superior  kinds  of  grain,  and  contains  much  more 
nutriment  in  proportion  to  its  bulk  than  cereals.  The  consumption  of  meat  by  natives 
has  everywhere  ia  Western  India  greatly  increased. — H.B.E.F. 
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"  The  cultivators  now,  in  fact,  occupy  the  position  formerly  held  by 
the  grain  dealers.  They  command  the  grain  supply  of  the  country,  and 
sell  or  withhold  us  it  pleases  them." 

Mr  Shaw  Stewart  states  that  in  Canara,  a  coast  district,  prices  had 
been  rising  since  1841.  "N'ow  (in  18(13)  for  the  first  time  within 
memory,  rice  is  being  imported  into  Canara,"  from  ports  lower  down  on 
the  Malabar  coast,  to  supply  the  market  in  the  South  Mahratta  country, 
which  always  belore  used  to  export  grain. 

Mr  Injile.  at  Kunachoe,  in  Scind,  notices  the  abolition  of  statute 
labour  as  having  raised  the  wages  of  labour  in  Scind. 

In  the  South  Concan,  Mr  J.  Robertson  notices  the  greatly  increased 
value  of  land,  which  had  become  saleable  for  high  prices,  whore  it  was 
hardly  over  saleable  before. 

In  Sholapoor  (Deecan),  Mr  Duff  says,  "  the  poorer  classes  are  now 
far  better  off  than  they  were  ten  years  ago.  It  is  an  uncommon  sight 
to  witness  the  rags  anil  misery  which  were  common  enough  formerly ; 
every  one  willing  and  able  to  work  can  easily  earn  enough  to  support 
himself  and  family  in  comparative  comfort." 

This  is  the  general  testimony  on  all  sides  and  fi-om  all  provinces. 

Everywhere  in  the  vicinity  of  railway  works  the  collectors  remark 
on  their  gi-eat  and  immediate  effect  in  raising  prices,  especially  the 
wages  of  labour.  Many  thousands  who  were  fonnerly  producei-s  of 
grain  have,  since  the  railway  works  began,  become  consumers.  The 
demand  for  labour  on  the  railways  reached  even  districts  very  remote 
from  the  railways. 

There  was  a  great  difference  not  only  in  the  numbers  of  labourer*' 
employed,  but  in  the  mode  of  paying  them.  Formerly,  agi-icultural 
labourers  were  very  generally  paid  in  kind,  and  rarely  received  money 
wages.  They  were  almost  universally  in  debt  to  the  village  money- 
lender and  grain  dealer.  The  practice  on  railway  works  of  promptly 
paying  for  all  labour  in  liberal  money  wages,  caused  an  important  social 
revolution  in  the  habits  of  all  who  live  by  labour,  even  at  a  great  dis- 
tance from  the  actual  railway  works.  The  labourers  often  tiavelled 
from  their  hoires  2(10  miles,  or  even  more,  to  obtain  work  so  paid, 
returning  to  their  fields  at  the  cultivating  season  and  harvest  time. 

The  following  tables  of  average  montbly  wages  put  the 
facts  as  to  the  improvement  in  the  labourers'  condition,  not- 
withstandiDg  the  rise  in  prices,  in  a  statistical  form  : — 

Caxpistkr. 


Gaz«rat 

g.  Maharatta  Country 
Bombay 


Averages  of 
1824-29. 


Max. 

s      (1 

21  3 

22  6 


Min. 
s  d 
10  3 
16    0 


Averages  of 
1830-89: 


Max. 

s  d 
23  3 
22  6 
30    4 


Mm. 
s  d 
22  10 
15    0 


Averages  of 
1860-li3. 


Max. 

9  d 
30  0 
45  0 
49    8i 


For  1863. 


Mln. 
s  d 
29  « 
37  0 
46    6  |58    0 


30 


Min. 

I  d 
30  0 
10  0 
51    3i 


Purchasing  '. 


'owEK  of  Rdpee  of  Articles  o(  Pood  in  the  Dirtrietn  of  India  and 
years  undermentioned. 


Name  of  Article. 


lowaree,  a  kind  of  millet, 
a  conimon  food  of  tlie 
poorer  ela-s  of  na'ives. 

Wheat,    the    best    sort, 
used  by  the  natives  an 
Europeans 

Rico,  the  fecond  son 
used  by  the  natives  and 
Kuropeans 

Gram,  a  kind  of  vetch, 
the  ordinary  food  for 
horses 

Toor-illiall,  a  kind  of 
pulse,  much  used  by  all 
classes  of  natives 

Ghee,  i-latified  butter, 
ditto  ditto,  pulse,  ghee, 
and  milk  take  the  place 
of  inertt  in  the  di-t  of 
ma-  y  classes  of  natives 

Milk 

Sweet  oil 


Coarse  sugar  

{(Joor,  the  sugar  before 
the  molasses  are  sepa. 
rated,  seems  to  have 
Ix-en  irenerallv  about 
half  the  price  of  coarse 
sufjar.) 
.Salt,  prtee  locally  affected 

by  taxation    

Mutton,  nsed  by  natives 

and  Europeans 

lieef,  used  only  by  Knro- 
l>eans,  Mahomedans,  and 
ii  few  of  the  lower  classes 

of  lliiuloos 

T(ib;uTo,pricelo<-allyairec- 
ted  by  taxation 


Of  the  following  arti' 
eles,  the  qmuitity  in  the 
2n<i  column  shows  the 
weight  in  pounds  (avor- 
dupois)  procurable  for  a 
rupee  (2s) : — 
Wheaten  bread,  1st  sorts, 

per  rupee  

Cotton 


Masons  seem  generally  to  have  been  paid  about  the  same  rates,  and 
their  wages  rose  in  nearly  the  same  ratio.  The  same  was  the  case  with 
the  wages  of  tailors  and  washermen,  who  were  usually  paid  at  about 
the  same  rates,  approximating  to  three-fifths  of  the  wages  of  a  caqien- 
ter  or  mason. 

COOLre,   OR  COMMOS  DAT   LxBOtntlS. 


Guzerat 

S.  Maliaratta  Country.. 
Bombay 


Max.    Min. 


d 
10  0 
7  6 
No  returns. 


•    d 
9    0 


Max.    Min. 


s  d 

10  0 

7  6 

14  9i 


■  d 

8  6 

3  9 

11  81 


1860-63. 


Max. 


s  d 
16  0 
IS  lOj 
19    4i 


Min. 


s  d 

13  0 

11  3 

15  6 


Max. 


Hay  , 


of  the  following  srti- 
eles  the  2nd  column 
shows  the  number  o( 
each  article  procurable 
for  a  rupee  (28) : — • 

Fowls  

Yards  of  coarse  dungarM 
(native  tottou  i-lo  h)...')" 


Highest  Average  P'ice  of  the    Lowest  Average  Price  «  f  the 
Year,  and  Pla^-e  Specifietl.         Year,  and  Place  Specified. 


Tolas 
Purchas- 
able  per 

Rupee. 


673- 

533 

562- 

536 

474 


426 
160 

160 


607 
160 


S.  Maharatta 
Country. 

Guzerat. 

S.  Maharatta 
Country. 


Guzerat  and;) 
Concan.       f  ' 

Bombay. 

Sind. 

8.  Maharatta 
Country. 


1863 


(?).53     Concan. 
274    .Guzerat. 


138     Bombay. 


,  f 's.  I 
•1    c 


Maharatto 
Country. 
1     jDeccan. 
(?)8     ,Concan. 
„  f  S.  Maharal 
"*  \     Country 


No. 
1 


Tolas 
Purchas- 
able per 

Rupee. 


4,992-1 
4,814 
2,985 
3,423 

2,888 

2,079) 

(27?))- 
315 


S.  Maharattai)  ,(,oa 
Country.     /  "*•" 


2,892 
(  898 
((?)  1,410 

659 


22,400 

861 


1860-1 


1,260 


lbs. 


Province. 


Year. 


Sind. 

S.  Maharatta 
Country, 

Sind. 
Deccan. 

Sind. 


Bombay. 


I  1829 

1843-9  ' 
1,S29 
1863 


1843-9 
1S40-H 


S.  Maharatta  ) 


1829 


Ck>autry.    !/  ' 
Sind.  llSSO-li 


1850-9) 
!■  1863li 


,,  (  8.  M«li«r»tta!\ 
"  (I    Country.    I)  '**- 


—  1843-'.) 


'{ 


S.  Maharattn 
Country. 


}■ 


No. 
16 


S.  Maharatta)  ,„.,. 
Country.     J  "" 

Bind.  jlM)  : 


s 

d 

g    d 

17 

7\ 

15    0 

30 

0 

22    8 

27 

0 

IS    8 

The  incidental  evil  of  this  great  change  was  the  suffering 
of  peisons  with  fixed  incomes.  This  is  shown  by  the  follow- 
ing interesting  table  of  the  actual  cost  of  living  in  Deccan 
(Poena)  in  1329  and  1863,  of  three  families  of  Brahmans,  the 
class  from  which  the  educated  native  servants  of  Government 
«re  chiefly  drawn  : —  


InlMsS 
In  1803 


lncrcaMiD*6S 


Food. 


■  d 
10  7i 
23    0 


Ing. 


^ 


13  lOi 
29    4i 


Pr.   Ct 
11171 


Second  Claia. 


Food. 


7    l\ 

15  1(H 


ing. 


Total. 


■  d 
8  \0i 
19    2> 


Pr.  CU 
113-80 


Third  Class. 


Food. 


■  d 
e  0 
12    4t 


Cloth- 
ing. 


s  d 
1  » 
3    H 


s  d 
7  9 
16    9 


Pr.  ct 
ll8-7q- 

Similarly,  the  principal  banks  and  mercantile  Arms  in 
Bombay  had  been  obliged  to  raise  the  salaries  of  their 
establishments  from  17  to  50  per  cent.,  to  enable  them  to 
meet  the  increased  cost  of  living ;  and  the  Commission  ap- 
pointed by  the  Bombay  Government  concluded  by  reporting 
in  favour  of  an  addition  to  the  salaries  of  civil  servants  at  a 
decreasing  scale  from  30  per  cent,  on  salaries  under  500/  per 
annum,  to  15  per  cent,  on  salaries  above  2,000/  per  annum. 

Such  appear  to  be  the  principal  facts  summarised  in  this 
very  interesting  memorandum  concerning  the  groat  rise  in 
prices  in  Western  India  in  18(30-63.  We  hope  that  our 
notice  may  direct  some  of  those   who  are  interested  in  such 

I  inquiries  to  the  memorandum  itself,  which  will  well  repay  the 
meet  attentive  study. 


ME  LEATHAM  ON  THE  HOUSE  OF  LORDS. 
Me  E.  a.  Leatuaii;  is  a  clever  speaker,  but  the  importance 
attaching  to  his  speeches  is  sometimes  increased  by  a  general 
impression  that  he  is  apt  to  take  counsel  with  his  brother-in- 
law,  Mr  Bright,  before  communicating  his  views  on  any  vexeil 
problem  of  politics  to  the  world,  and  so  to  indicate  the  ten- 
dency of  Mr  Bright's  own  views.  We  hope  this  may  not  be 
the  case  in  relation  to  the  proposal  for  getting  over  the  dif- 
ficulty of  collisions  between  the  two  Houses  of  Parliament,  for 
Mr  Loatbam's  suggestion  appears  to  us  in  several  respects  the 
most  unsalisfac'ory,  if  not  the  most  dangerous,  which  has  yet 
been  mooted.  What  he  says  practically  amounts  to  this — 
"  Leave  the  House  of  Lords  alone,  don't  strengthen  it  by 
"  life  peerages,  which  might  give  it  nerve  to  resist  the  people  j 
"  but  define  its  function  so  as  to  restrict  it  to  the  right 
"  of  delay.  Let  the  Lords  have  the  power  to  reject  any 
"  Bill  passed  by  the  Commons  as  often  as  tbey  please  during 
"  any  one  Parliament,  but  after  '  an  appeal  to  the  people,'  if 
"  the  House  of  Commons  pass  it  again,  then  lot  it  pass  without 
"  the  consent  of  the  House  of  Lords."  Now,  we  are  strongly  of 
opinion  that  this  suggestion  would  be  practically  unworkable 
and  theoretically  mischievous,  and  for  this  we  will  give  our 
reasons. 

First, — as  to  the  enormous   difficulty  there  would   be   in  sc 
defining  such  a  solution  as  to   render  it  workable  at  all.     ^^  •' 
should  have  to  define  both  what  was  a  rejection  by  the  Hoii^ 
of  Lords,   and  what  was  a  repassing  of   the  measure  by  tli 
House    of    Commons — both    very  difficult   matters.      WouKl 
such  a  rejection  as  that  of  the  Ballot  Bill   last  year,  grounde  i 
solely  upon  want  of  time  to  discuss  it,  constitute  a    rejection  r 
Would  the  delay  of  the  University  Tests  Abolition  Bill  two  "v 
thref!  years  ago,  on  the  ground  that  a  con.mittee   was  invest: 
gating  the  subject  of  a  poesible  subatitate  for  the  tests,  const; 
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tute  a  rejection  ?  If  so,  the  House  of  Lords  would  often  use 
up  its  power  of  delaying  a  really  undesirable  measure, 
simplv  by  exercising  what  in  many  cases  might  be 
a  most  legitimate  discretion  in  declining  to  consider 
it  when  there  was  no  longer  adequate  time  and 
opportunity  to  discuss  it.  Yet  if  such  rejections  on  the 
ground  of  time  are  not  to  count  as  an  exercise  by  the 
Lords  of  their  power  of  rejecting  for  a  single  Parliament,  we 
should  be  liable  to  strategic  delays  of  the  most  mischievous 
kind  on  mere  excuses,  in  order  that  the  House  of  Lords  might 
retain  as  long  as  possible  its  right  to  reject  the  measure  for  a 
single  Parliament.  It  would  then  be  an  extremely  difficult 
matter  to  decide  what  kind  of  rejection  should  use  up  the 
power  of  the  Peers  in  this  matter,  without  either  wasting 
their  legitimate  right  to  delay  a  measure  unripe  for  legisla- 
tion, by  a  vote  taken  before  the  Housa  had  really  considered 
the  matter,  or  putting  a  premium  on  the  practice  of  pretend- 
ing to  postpone  a  measure  for  more  complete  consideration, 
when  the  only  object  was  to  delay  without  a  loss  of  the 
privilege  to  reject  it.  Nor  would  this  be  the  chief 
formal  difficulty.  There  would  also  be  the  great  difficulty 
of  deciding  what  was  in  effect  the  repassing  of  a 
measure  by  the  House  of  Commons  after  a  dissolution. 
Would  it,  for  instance,  be  a  repassing  of  the  Ballot  Bill,  if 
the  clauses  throwing  the  expense  of  elections  on  the  rates 
were  embodied  in  it  next  time  ?  Might  not  the  Lords  fairly  say 
that  such  a  change  was  so  great  as  to  make  the  Bill  quite  a 
new  Bill,  and  demand  the  right  of  considering  it  again  ?  Or 
could  we  require  that  absolutely  no  change,  even  of  a  verbal 
kind,  should  be  permitted  in  the  Bill  to  be  repassed  by  the 
House  of  Commons,  that  it  should  pass  the  new  House  of 
Commons  in  the  very  words  in  which  it  passed  the  old  House 
of  Commons,  and,  if  otherwise,  that  the  Lords'  right  to 
reconsider  it  would  revive  ?  Such  a  stipulation,  we  submit, 
would  be  a  mere  impossible  condition.  No  House  of  Com- 
mons ever  yet  took  exactly  the  same  view  of  all  the  provi- 
sions of  an  iinportant  measure  as  any  of  its  predecessors.  The 
suggestion  would  be  simply  absurd.  And  yet  allow  of  any 
element  of  variation,  and  how  are  you  to  define  the  permis- 
sible limits  of  variation  so  as  not  practically  to  concede  the 
power  to  the  House  of  Commons  to  pass  a  new  law,  which  is 
not 'even  to  be  revised  by  the  Second  Chamber  ? 

So  much  for  the  formal  difficulties.  But  even  if  these 
could  be  got  over,  the  real  difficulties  remain  behind.  Perhaps 
the  worst  result  of  the  collision  of  feeling  between  the  two 
Houses  is  not  the  delay  of  great  measures  but  of  small,  on 
which  no  dissolution  can  be  taken,  and  no  appeal  to  the 
country  is  possible.  Now  would  there  be  any  sort  of  reason  in 
deciding  that  a  Parliament  elected  on  such  an  appeal  to  the 
country  as  Lord  Palmerston's  of  1857,  with  regard  to 
his  Chinese  war  policy,  should  be  regarded  as  en- 
I  joying  a  bit  more  of  the  confidence  of  the  people  on 
'  the  great  number  of  minor  questions  on  which  the  Com- 
mons might  differ  from  the  Lords  than  their  predecessors  ? 
Suppose  there  had  been  a  struggle  about  a  Judicial  Committee 
Bill  or  a  Bankruptcy  Bill  in  the  previous  Parliament,  and  that 
the  Lords  had  found  either  or  both  of  these  Bills  so  immature 
in  principle  that  they  had  rejected  them,  and  then  another 
Parliament  elected  on  a  question  of  foreign  policv,  and  with- 
out the  slightest  regard  to  either  of  these  questions,  had  re- 
passed these  Bills,  would  there  be  any  kind  of  sense  in  saying 
that  the  Lords  had  been  overruled  in  the  matter  by  a  House 
of  Commons  elected  on  a  question  of  war  or  peace  in  the 
East,  or  of  an  alliance  and  treaty  in  Europe  ?  Of  course 
there  would  not.  It  might  perfectly  well  happen  that  if  the 
dissolved  House  of  Commons  had  been  wrong  on  such  matters 
as  these,  the  new  House  of  Commons  would  be  still  more 
wrong,  and  that  yet  there  would  have  been  no  more 
of  an  appeal  to  the  people  or  of  an  endorsement  by  the 
people  of  the  policy  of  such  Bills,  than  if  such  Bills 
had  never  been  passed  at  all.  What  we  want  a  Second 
Chamber  for  is  to  revise  the  blunders  of  the  First,  and  we  do 
not  desire  to  take  away  its  power  of  doing  so,  except  we  are 
sure  that  the  will  of  the  people  is  with  the  First  and  against 
the  Second  Chamber.  But  a  dissolution  and  a  repassing  of 
the  Bill  would  give  ua  no  pledge  of  this  at  all  in  case  the 
dissolution  had  ta'en  place  on  an  issue  quite  remote  from  the 
objects  of  the  Bill.  Again,  it  would  be  a  most  dangerous 
thing  to  tell  a  Second  Chamber  that  it  might  delay  all  legis- 
lation till  after  a  new  general  election  but  no  longer,  on 
the  following  ground  : — Whenever  the   Chamber  was  in  pique 


at  some  measure  of  great  importance  being  passed  against 
its  wish,  it  would  be  apt  to  take  a  petty  revenge  by 
dealing  reckless  destruction  among  the  smaller  measures  of 
the  Ministry  which  had  carried  the  unwelcome  law ;  and 
still  worse,  it  would  be  tempted  to  use  its  power  to 
do  this,  by  way  of  threat,  as  a  motive  for  stopping 
the  House  of  Commons  from  unwelcome  legislative 
acts.  A  massacre  of  the  innocents  by  the  hereditary 
Chamber  would  be  the  natural  menace  held  out  to 
prevent  the  Commons  from  riding  roughshod  over  it. 
A  Chamber  that  had  the  absolute  privilege  of  rejecting 
anything  for  a  single  Parliament  and  no  more,  would 
certainly  not  hesitate  much  about  threatening  so  to 
use  that  power  as  to  enlarge  it  into  the  exercise  of  a 
considerable  influence  over  the  legislation  withdrawn  from 
its  purview.  What  we  want  is  a  second  Chamber  more 
or  less  closely  in  sympathy  with  the  aims  of  the  first,  or  at  all 
events  so  politic  as  to  assume  to  be  so,  and  yet  able  to  revise 
well  and  carefully  the  means  to  be  used.  There  is  no  gain 
in  this  direction  in  Mr  Leatham's  proposal.  The  constitution 
of  the  Assembly  is  to  be  left  the  same.  But  its  temper  is  to 
be  embittered  by  depriving  it  of  even  the  semblance  of  power 
whenever  a  measure  passed  in  a  former  Parliament  by  the 
House  of  Commons  is  passed  again  in  a  subsequent  Parlia- 
ment. Of  course  such  an  Assembly  would  be  less  disposed 
than  ever  to  come  to  terms  with  the  House  of  Commons, 
and  would  bo  likely  to  use  the  power  still  left  it  in  the  most 
warlike  manner.  We  cannot  see  in  Mr  Leatham's  proposal 
the  least  element  of  success. 


BUSINESS    NOTES. 

SpuRiors  Tea. — Mr  Lowe,  we  think,  should  be  supported 
in  the  sturdy  opposition  he  makes  to  the  suggestions  which 
have  been  made  to  him  for  converting  a  Eevenue  Department 
into  one  for  sanitary  purposes.  The  particular  business  with 
which  he  was  asked  to  interfere  was  the  importation  of 
spurious  tea,  which  has  no  doubt  become  a  great  abuse, 
to  the  extent  even  of  endangering  the  health  of  many 
people  who  buy  cheap  tea,  and  get  an  article  which  is 
not  tea  at  all.  It  would  be  a  pure  misfortune,  however,  if 
our  Eevenue  Departments  were  set  to  work  on  any  other  than 
commercial  principles,  even  for  the  sake  of  preventing  the  im- 
portation of  adulterated  articles  of  food.  If  they  were 
to  do  so,  we  should  never  know  what  the  real  expense 
of  collecting  the  revenue  was,  as  it  would  be  mixed 
up  with  other  expenses,  and  the  assumption  of  other 
duties  would  interfere  with  tbe  revenue  officials  in 
their  work.  Mr  Lowe  is  clearly  right  in  taking  duty  upon 
whatever  articles  are  presented  to  him  as  dutiable  and  asking 
no  questions,  except  with  a  view  of  preventing  frauds  upon  the 
revenue.  Upon  the  more  general  question  as  to  what  the  Go- 
vernment should  do  in  the  matter  of  spurious  tea  and  other 
adulterations  there  is  more  difficulty.  We  should  despair  of  a 
Government  being  able  to  define,  with  any  success,  what  is  wine, 
or  ten,  or  almost  any  other  article,  the  shadings  of  intermixture 
and  adulteration  being  altogether  too  refined  for  legislative  tests. 
In  general,  too,  the  maxim  of  caveat  emptor  is  a  very  sound 
one,  and  we  do  not  see  that  any  real  good  is  done  in  securing 
individual  purchasers  against  their  own  remissness  in  buy- 
ing articles  upon  the  faith  of  the  names  only, 
when  they  can  protect  themselves  by  sampling, 
and  similar  expedients.  Such  transactions  are  matters 
of  pure  contract,  and  if  purchasers  have  anything  to 
complain  of,  the  law  courts  are  open  to  them.  The  only 
case  where,  as  it  appears  to  us,  the  legislature  could  fitly  in- 
terfere, is  in  the  sale  of  articles  manifestly  and  gra-vely  injurious 
to  the  health  of  the  people.  In  such  a  case,  the  community 
has  a  right  to  be  protected  against  the  carelessness  or  inability 
of  individuals  to  protect  themselves  ;  but  the  line  even  there 
is  very  difficult  to  draw.  But  whatever  the  Government 
ought  to  do,  it  is  at  least  quite  certain  that  the  Customs  and 
Inland  Revenue  Departments  are  most  unfit  to  be  entrusted 
with  any  sanitary  duties. 

The  GKBStAX  Coinage  Law. — We  translate  from  the 
Berlin  Biirsen-Zeitung  the  full  text  of  the  new  Coinage  Law, 
as  it  has  finally  passed  through  the  Imperial  Parliament  of 
Germany.  We  have  already  noticed  the  principal  variations 
from  the  original  measure — especially  the  introduction  of  a 
lO-mark  piece,  and  the  elimination  of  the  pieces  of   15  and 
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30-marks,  which  were  in  the  project  of  law,  the  only  coin 
common  to  both  the  project  and  the  measure  as  finally  passed 
being  the  20-mark  piece.  The  new  Act  appears  also  to  be 
more  explicit  than  the  old  in  ordering  the  entire  loss  through 
wear  and  tear  to  fall  on  the  Imperial  Treasury,  instead  of  on  the 
last  holder,  which  is  the  English  rule.  The  provisions  (§8)  as 
to  the  amount  of  the  old  standards,  chiefly  silver,  for  which 
the  new  coins  shall  be  legal  tender,  are  also  new,  and  will  be 
of  the  utmost  practical  importance  : — 

1.  Aa  Imperial  gold  coia  will  be  struck,  of  which  139^  pieces  will 
contain  a  pound  of  fluo  gold. 

2.  Tha  tenth  part  of  this  gold  coin  will  be  named  a  "  mark,"  and  be 
divided  into  one  hundred  pfennigs. 

8.  Besides  the  Imperial  gold  coin  (§1),  there  shall  also  be  struck 
Imperial  gold  coins  of  20  marks,  69J  pieces  of  which  will  contain  a 
Ijound  of  line  gold. 

4.  The  mixture  of  alloy  in  the  coins  will  be  fixed  in  the  proportion.'! 
of  90(1  parts  gold  to  100  parts  copper.  Accordingly  125'55  ten-mark 
pieces,  and  62-775  twenty-mark  pieces,  will  respectively  weigh  a  pound. 

5.  The  Imperial  gold  coins  bear  upon  the  one  side  the  Imperial  eaglo, 
with  the  inscription  "Deutsches  Reich,"  and  a  statement  of  the  value  in 
marks,  as  well  as  the  year  of  the  coinage  ;  on  the  other  side  the  like- 
ness of  the  Sovereign  Princes  or  the  symbols  of  sovereignty  of  the  free 
towns,  with  a  corresponding  device  and  the  stamp  of  the  Mint.  The 
diameter  of  the  coin  and  its  quality,  and  the  inscription  of  the  rim, 
will  be  fixed  by  the  Imperial  Council. 

6.  Until  the  passing  of  a  law  for  the  withdrawal  of  the  large  silver 
coins,  the  coining  of  the  gold  coins  will  proceed  at  the  cost  of  the  Em- 
pire for  all  States  of  the  Confederation  at  the  existing  Mints  of  those 
States  which  have  declared  themselves  prepared.  The  Imperial  Chan- 
cellor, imder  the  sanction  of  the  Imperial  Council,  fixes  the  amounts  of 
gold  to  be  coined,  the  division  of  those  amoimts  between  the  different 
sorts  of  coin  and  the  various  Mints,  and  the  proper  proportionate  com- 
pensation of  the  latter  for  the  coinage  of  each  particular  description  of 
coin.  He  supplies  the  Mints  with  the  gold  which  is  necessary  for  the 
coinage  allotted  to  them. 

7.  The  rules  for  the  coinage  will  be  determined  by  the  Imperial 
Council,  and  are  subject  to  sujwrvision  on  behalf  of  the  Empire.  Those 
rules  will  assure  the  perfect  exactness  of  the  coins  in  contents  and 
weight.  As  absolute  exactness  is  not  obtainable  in  separate  pieces,  the 
difference  more  or  less  shiill  not  amount  in  weight  to  more  than 
2^  thousandth  parts  of  its  weight,  and  in  fineness  to  more  than  two 
thousandth  parts. 

8.  AH  payments  which  by  existing  law  aro  made  in  silver  money  of 
thaler  currency,  of  South  German  currency,  of  Liibeck  or  Hamburg 
customary  currency,  or  in  tlialers  of  the  Bremen  gold  reckoning,  may 
be  effected  in  the  Imperial  gold  coins  reckoned  at — the  10-mark  piece 
for  the  value  of  3^  thalers,  or  5  fl  50  kr  of  South  German  currency, 
8  marks  o^-  schillings  of  the  Liibeck  and  Hamburg  currency,  S^j  thalors 
of  the  Bremen  gold  reckoning ;  the  20-mark  piece  for  tlie  value  of  GJ 
thalors,  or  11  fl  40  kr  South  German  currency,  16  marks  10§  schillings 
of  Liibeck  and  Hamburg  currency,  6^3^  thalers  of  Bremen  gold  reckoning. 

9.  Imperial  gold  coins  whose  weight  is  not  deficient  more  than  five 
thousandth  parts  from  the  normal  weight  (§4)  (Passirgewicht)  and  which 
have  not  been  diminished  by  violent  or  illegal  injuries,  shall  bo  ac- 
cepted as  full  value  in  all  payments.  Imierial  gold  coins  which  do  not 
come  up  to  the  before-mentiined  pass-weight  and  have  been  taken  by 
the  Imperial,  State,  Provincial,  or  Communal  treasuries,  or  by  money 
and  credit  institutions  and  banks,  arc  forbidden  to  be  issued  again  by 
these  treasuries  and  institutions.  The  Imjxjrial  gold  coins,  when  in 
consequence  of  long  circulation  and  loss  of  weight  they  have  so  much 
deteriorated  as  not  to  come  up  to  the  pass-weight,  will  be  withdrawn  for 
account  of  the  Empire  to  be  melted.  Further  these  worn  gold  coins  will 
be  taken  at  all  the  treasuries  of  the  Empire  and  the  States  of  the  Con- 
federation at  the  full  value  for  which  they  were  issued. 

10.  The  coinage  of  other  gold  coins  besides  those  introduced  by  this 
law,  as  well  as  of  large  silver  coins,  with  the  exception  of  memorial 
medals,  is  prohibited. 

11.  The  gold  coins  now  cm-rent  in  the  States  of  the  Germanic  Con- 
federation will  be  withdrawn  for  the  accoimt  and  at  the  cost  of  the 
Empire  in  proportion  to  the  issue  of  the  new  coins.  (§6.)  In  like  manner 
the  Imperial  Chancellor  is  empowered  to  order  the  withdraw.al  of  the 
large  silver  money  of  the  States  of  the  Confederation  hitherto  current, 
and  for  this  purpose  to  employ  the  most  available  funds  in  the  Imjierial 
Treasury.  An  account  is  annually  to  be  given  to  the  Imperial  Assembly 
in  its  first  regular  session  of  the  execution  of  the  above  regulations. 

12.  Standards  for  adjusting  and  stamping  will  be  established,  showing 
the  normal  and  pass-weights  of  tho  coins  to  lie  struck,  according  to  the 
present  law,  as  woU  as  of  multiples  of  these  coins.  For  adjusting  and 
stamping  these  standards  the  provisions  of  Articles  10  and  18  of  tho 
Weights  and  Measures  Law  of  17th  August,  18C8  [Imperial  Statute 
Book,  §473],  will  apply. 

13.  In  the  territory  of  the  kittgdom  of  Bavaria  a  subdivision  of  tho 
pfennig  into  two  half-pfonuigs  can  take  place  if  necessary. 

Enolish  and  FttEJfCH  Thabe. — In  confirmation  of  our 
remarks  a  fortnight  since  as  to  the  importance  in  a  Protec- 
tionist view  of  English  trade  to  France,  compared  with  the 
importance  of  French  trade  to  England,  the  detailed  statistics 
obtainable  from  the  Annual  Statement  of  the  Trade  and 
Navigation  of  the  United  Kingdom,  just  issued  by  the  Board  of 
Trade,  come  in  very  apropos.  We  learn  from  it  thai  in 
1870— 

£ 

The  aggrc^ato  export3  of  tho    I'ni;    '.   Kii.k'dom 

(homo  produce)  were    l:i;i.."iflfi,ono 

The  expoi-ts  to  Franc*  only  wen-    1  l,(M;i,('0<' 


So  that  France  is  our  customer  for  only  about  5  per  cent,  of 
our  exports.     On  the  other  hand — 

£ 

Our  total  imports  in  1870  were  303,257,000 

—        imjMrts  from  France  only  37,007,000 

— SO  that  upwards  of  12  per  cent,  of  our  foreign  purchases 
are  made  from  France.  The  Protectionist  view  of  the  matter 
is  of  course  very  childish  ;  but  it  may  nevertheless  prove  of 
practical  importance  that,  in  a  Protectionist  view,  the  trade  of 
France  with  England  must  be  considered  far  more  beneficial 
to  France  than  to  ourselves,  though  on  Free-trading  principles 
we  believe  that  each  country  benefits  by  the  gain  of  the  other. 
The  imports  from  France,  it  may  be  observed,  were  larger 
last  year  than  they  have  ever  been.  The  figures  for  the  last 
five  years  are  : — 

£ 
Imports  in  1866  37,017,000 

—  1867  33,735.000 

—  1868  33,896,000 

—  1869  33,527,000 

—  1870  37,608,000 


Ameeican  Cbiticism  on  the  Eecent  Action  of  the 
BAifK, — Our  acute  American  contemporary— the  New  York 
Commercial  Chronicle — makes  a  remark  on  the  recent  action 
of  the  Bank,  which  appears  to  us  to  indicate  in  rather  a  strik- 
ing manner  one  of  the  most  important  differences  between  a 
convertible  and  inconvertible  currency.  The  proper  course 
for  the  Bank  to  have  followed  in  order  to  replenish  its  reserve, 
says  our  contemporary,  was  to  have  made  purchases  of  bullion. 
Such  a  remark  is  no  doubt  very  natural  to  people  familiar 
with  the  American  usage.  In  New  York  gold  is  purchased 
daily  with  greenbacks,  and  if  a  bank  wanted  to  get  gold  and 
to  keep  it  its  course  would  be  very  simple.  But  what  an 
American  could  hardly  be  expected  to  notice  is  that  the  possi- 
bility of  increasing  a  banking  reserve  by  gold  purchases  depends 
entirely  on  the  inconvertibility  of. the  paper  currency.  Where 
the  paper  is  inconvertible,  the  bank  gets  the  gold  for  its  notes 
or  greenbacks,  and  cannot  be  compelled  to  part  with  it.  But 
where  the  paper  is  convertible,  the  effect  of  the  so-called  pur- 
chase of  gold  is  of  the  most  momentary  description.  The 
bank  gives  its  paper  for  the  gold,  but  as  the  notes  are  payable 
on  demand  they  are  immediately  returned  to  the  bank,  so  far 
as  not  required  in  circulation,  and  the  bank  finds  that  any 
premium  it  may  have  paid  has  been  advanced  for  nothing. 
Iq  a  convertible  currency,  in  fact,  the  purchase  of  gold  in  the 
sense  of  our  contemporary  is  a  contradiction  in  terms,  the  gold 
and  the  notes  being  interchangeable.  The  question  is  not 
one  of  mere  theory,  the  Bank  of  France  having  made  an  ex- 
periment on  the  largest  scale  in  1865-G,  and  having  then  lost 
about  410,000^"  in  premiums  paid  for  gold,  which  would  not 
stay  in  its  coffers,  viz.  : — 

Gold 
Premiums  P\irchased 

Paid.  at  IJ  pm. 

Period.  Cites.  £  £ 

6  months...  1855— .luly  1  to  Doe.  31  ...  160,000  „.  10,660.0(10 
6  months...  1856— Jan.  1  to  June  30  ...  12(»,000  ...  8.000.000 
3^  months..  July    1   to  Sept.  11     ...       60,000     ...       4,000.000 

I'month  ...  Sept.  11  to   Oct.     9     ...       25,0(XI 

2  months,,.  Oct.     9  to   Dec.   11     ...       45,000 


1,700.000 
3,»K)0.0IK) 


18i  410,000     ...     27,360.000 

This  table  isgivenin"  Tooke's  History  of  Prices  "(Vol.  C,p.  88), 
which  contains  farther  information  as  to  the  inutility  of  the 
device.  Of  course  if  the  Bank  sold  property  and  got  money 
for  it,  its  reserve  would  be  strengthened,  just  as  it  would  have 
been  strengthened  by  its  borrowing  on  property,  which  was 
the  course  we  recommended,  but  these  are  very  different 
measures  from  the  purchase  of  gold  with  its  notes.  We  need 
hardly  add  that  under  a  system  of  inconvertible  paper,  in 
which  gold  would  be  purchasable,  tha  necessity  for  a  bank 
to  purchase  it,  in  order  to  replenish  its  reserve,  could  not 
arise.  On  the  other  hand,  as  we  pointed  out  last  week,  the 
effective  instrument  under  a  convertible  currency  for  bringing 
gold  to  a  country — viz.,  the  raising  of  the  rate  of  interest — 
is  available  to  a  very  narrow  extent  only  in  a  country  whose 
currency  is  inconvertible. 


The  New  SovKUEiaN. — We  beg  to  off -r  Mr  Lowe  and 
the  subordinate  Mint  authorities  our  congratulations  on  the 
new  sovereign  which  has  been  lately  issued  to  the  public.  In 
appearance,  as  all  can  see,  the  new  coin  is  a  decided  improve- 
ment upon  the  old.  The  deeper  tinge  of  colour  gives  it  a 
healthier  look — more  like  real  gold,  and  less  like  the  sickly 
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yellow  of  the  commoner  alloys  which  the  jewellers  have  so 
much  accustomed  us  to.  If  the  sovereign  only  familiarises 
the  public  with  a  standard  by  which  the  gold  in  Iheir  orna- 
ments and  plate  may  be  tested,  it  will  do  some  public  service 
indirectly.  Another  merit  is  the  design  of  St  George  and  the 
Dragon  on  the  obverse,  instead  of  the  meaningless  quarterings 
which  made  a  mere  blotch,  in  an  artistic  sense,  of  one  side  of 
the  old  coin.  A  third  advantage  of  the  new  coin  is  the  raised 
and  milled  edge,  which  makes  it  nicer  to  touch  and  handle. 
Altogether  these  improvements  constitute  a  change  for  the 
better  in  the  familiar  standard  of  our  small  payments  and 
receipts,  and  should  contribute  a  little,  we  hope,  to  the  inter- 
national popularity  of  the  coin,  and  the  consequent  extension 
of  English  credit  abroad.  The  matter  is  comparatively  a  small 
one,  but  if  the  thing  is  worth  doing  at  all,  it  is  worth  doing 
thoroughly  well,  and  the  Mint  is  to  be  congratulated  on  tha 
zeal  and  success  with  which  they  are  carrying  out  the  work. 
The  success  is  all  the  more  gratifying,  because,  according  to 
the  testimony  of  the  best  authorities,  the  improvement  is 
partly  connected  with  a  real  improvement  in  the  intrinsic  com- 
position of  the  coin,  which  will  make  it  wear  better. 


Loss  BT  Exchange. — The  Lombaedo-Venetiait  Eail- 
WAT. — A  complaint  made  by  the  shareholders  of  this  large 
company,  whose  shares  and  obligations  are  so  largely  held  in 
England,  brings  out  very  clearly  one  of  the  dangers  of  in- 
vestments in  foreign  lines.  The  complaint  is  of  the  "  loss  by 
"  exchange."  and  the  figures  have  only  to  be  stated  to  show 
ow  enormous  the  Joss  may  be  to  investors  in  foreign  coun- 
lies    which   have    a   depreciated    currency.       In    1870    the 

accounts  of  the  company  stood  as  follows  : — 

£ 
Total  receipts,  including  426,000/  from  previous 
year,  and  280,000/  from  Italian  Government 

to  m.iko  np  guarantees 5,861,000 

Working  expenses 2,415,000 

Surplus 3,446,000 

illowing  for  357,000^  carried  over  to  the  following  year, 

here  was  a  total  sum  of  upwards  of  3,000,000?   for   division, 

the  proportion  falling  to  the  ordinary  shareholders  being  about 

00,000/,    which,    on    a    total    ordinary   share    capital    of 

i.'j, 000,000/,  gives  rather  more  than  5  per  cent.     But  in  fact 

the  dividend  was  only  3  per  cent,,   the  remainder  being  lost 

in  the  exchanges,  as  follows  ; — 

£ 

Intorest  on  bonds  and  sinking  fund 2,285,000 

Dividend  on  750,000   shares  at   128  per  share  =  3 

per  cent,  on  15,000,000/ 450,000 

Ijoss  by  exchaiKje 354,000 

Balance  to  1871  357,000 

Total  surplus,  as  above  3,440,000 

The  loss  in  exchanges  is  in  fact  upwards  of  10  per  cent,  on  the 
total  amount  divisible,  and  as  it  falls  exclusively  on  the  ordi- 
nary shareholder,  made  a  difference  last  year  of  about  2  per 
';nt.  in  his  dividend.  As  the  traffic  has  increased  greatly  m 
■  S71,  the  loss  by  exchange  will  be  still  more  serious,  the 
iccounts,  it  is  probable,  coming  out  nearly  as  follows  : — 

Receiits.  £ 

balance  from  1870    357,000 

'.tal  receipts  in  1870  £5,435,000 

'tual  increase  in  1871  t»  21st  Oct.  (42  weeks)        590.000 
'loportional  increase  to  end  of  year  (14,000/  per 

week) ; 140,000 

0,165,000 

6,522,000 
Working  expenses— (say)  43  per  cent,  on  gross  receipts 2,650,000 

Surplus 3,872,000 

DrviBios  or  Subplds,  £ 

Interest  and  sinking  fund  of  loans,  including  new  issue 2,380,000 

DiTisible   to   ordinary  shareholder  at  1/    per   share  (=5 

per  cont.^ *7.">0,000 

I "M  bij  exchange  (  =  2^  per  cent,  on  ordinary  capital)  300,000 

-alance  to  1872 352,000 

Surplus,  as  above 3,872,000 

It  appears  doubtfal  however  if  this  amount  will  lie  actually  divided,  as  it  will  be 
c-ceiwary  to  appropriate  a  large  Bum  in  fittare  years  for  the  redemption  of  the  share 

<ritai. 

1  nus,  bnt  for  the  loss  by  exchange,  the  accounts  on  the  pre- 
sent trafiBcs  would  show  a  dividend  of  7^  per  cent,  for  the 


current  year,  instead  of  5  p»r  cent.  Unfortunately,  though 
the  evil  is  so  evident  the  remedy  is  far  from  clear.  Share- 
holders must  simply  keep  the  danger  in  view  when  they  in- 
vest. But  the  Governments  of  the  coutitries  concerned  are 
not  free  from  blame  in  the  matter.  By  depreciating  the  cur- 
rency, which  is  their  own  act,  they  in  fact  take  something 
from  the  value  of  any  industrial  concession  they  have  granted. 
They  authorise  certain  charges  to  be  made,  on  the  faith  of 
which  foreign  capital  is  obtained,  and  then  lower  the  value  of 
the  currency  in  which  these  charges  are  fixed.  In  obtaining 
such  concessions  from  foreign  Governments  it  would  only  be 
reasonable  to  stipulate  to  have  rates  and  fares  all  upon  a  gold 
basis.  The  foreign  investor  would  from  time  to  time  gain  or  \ 
lose  by  the  exchanges,  but  he  would  no,  longer  lose  by  depre- 
ciated paper.  | 

The  Forged  Telegram. — We  fear  that  very  little  will 
come  of  the  fuss  which  is  being  made  about  the  forged  tele- 
gram relating  to  the  Sheffield  and  Midland  amalgamation. 
It  is  not  the  first  of  similar  Stock  Exchange  manoeuvres  which 
have  made  a  sensation  for  a  time  and  then  be  forgotten.  It  is 
so  difficult  to  connect  the  despatch  of  the  telegram  with  any 
particular  sellers  of  SheflSeld  stock  last  Friday,  though  some 
must  have  had  a  hand  in  the  conspiracy,  that  the  search  is 
practically  hopeless,  and  we  doubt  even  if  the  labours  of 
the  Committee  of  the  Stock  Exchange,  which  has  been 
anxiously  considering  the  matter,  will  yield  any  result.  There 
are  one  or  two  side  questions  of  some  interest,  however, 
on  which  we  should  like  to  see  some  light.  One  is  the 
mysterious  silence  preserved  by  the  officials  of  the  company 
for  some  hours  after  the  whole  world  knew  of  the  information 
in  the  telegram.  It  was  published  throughout  the  country  on 
Friday  morning,  but  not  contradicted  till  two  hours  after 
the  opening  of  business  on  the  following  day.  In  fact 
a  day  and  a-half's  business  was  transacted  on  the 
faith  of  it  without  any  one  of  a  score  of  gentlemen 
on  the  boards  of  the  respective  companies,  who  must 
each  have  known  of  its  unauthenticity,  whispering  a  word 
in  contradiction.  The  silence  was  probably  accidental  or  in- 
considerate, but  it  was  most  unfortunate,  and  the  comments 
which  have  been  made  on  it  should  be  a  warning  to  all  those 
having  ihe  management  of  large  interests  not  to  permit  similar 
false  news  to  remain  uncontradicted.  Another  question  of 
interest  is  how  the  publication  of  such  false  news  is  to  be 
prevented  ?  For  that  we  can  see  no  course  but  the  vigilance 
of  the  receivers  of  telegrams.  If  they  conduct  important 
correspondence  by  telegram  with  known  correspondents,  they 
should  have  frequent  and  varying  signals  for  mutual  recog- 
nition ;  and  if  they  receive  important  messages  from  strangers, 
or  from  acquaintances  with  whom  they  have  arranged  no  code 
of  signals,  they  should  invariably  telegraph  back  for  cou- 
fiiTnation.  As  the  business  is  now  managed,  half-an-hour  or 
an  hour's  delay  would  sufiBce  to  bring  back  the  knowledge 
that  the  telegram  had  come  from  its  pretended  source.  The 
Post  Office  would  do  some  good  by  insisting  on  the  signature 
of  every  telegram  :  but  this  would  be  an  illusory  security, 
compared  with  what  the  public  may  obtain  from  their  own 
vigilance. 

Stock  Exchange  Teansfees. — The  Court  of  Common 
Pleas — re  Case  v.  McLennan—has  decided  that  a  person  selling 
stock  at  a  certain  price  is  bound  to  sign  a  transfer  acknowledg- 
ing the  receipt  of  a  larger  price,  where  the  transfer  contains 
the  usual  memorandum  explaining  that  the  price  mentioned  is 
that  paid  by  a  sub-purchaser.  The  Judges  held  that  this 
memorandum  had  the  effect  of  an  interpretation  clause,  and 
that  a  seller  who  objected  to  the  words  "  paid  to  me  "  and 
caused  damaged  by  refusing  to  sign,  so  that  the  transaction 
had  to  be  completed  otherwise,  was  without  a  case.  The 
usual  Stock  Exchange  transfer  is  thus  sanctioned ;  but  as 
the  words  in  question  are  too  frequently  a  stumbling-block  to 
the  miscellaneous  public,  it  might  perhaps  be  advisable  for 
the  Stock  Exchange  Committee  to  consider  whether  a  clause 
could  not  be  framed  getting  over  the  difficulty  more  simply. 
Could  it  not  be  made  to  say  expressly,  "  Paid  to  me,  or  to 
"  intermediate  purchasers  from  me  ?" 
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THE    PUBLIC    EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Nov.  25,  1871  :— 


REVENUE  AND  OTHER  RECEIPTS. 

EXPENDITURE  AND  OTHER  PATirENTS. 

BBdjet 

Estimate 

for 

1871-72. 

Total  BaaBnqsiB  Ricxcm 

Budget 
Estimate 

for 
1871-72. 

Total  ExcmiQiiiiE  Isauis 

To  Nov.  25,  1871. 

Suae  tloie  last  year. 

To  Nov.  25,  1371.  3ttme  time  last  year 

Balance  on  iHt  April,  1S71 — 

e 

* 
S,678,81o 
1,344,520 

7,OM,4J5 

£       1        X 
7,«3S,7eil 

»72,887| 

KXPENUITURE. 

£ 

28,910.000 
1,820,000 

13,283.000 
420,000 

£ 

19..-)96.S43 
1,197,755 

25.374.075 
280,000 

£ 

£ 

18,373,806 
1,530,133 

22.814,877 
210,000 

£ 

Other ch«r(?ei*o«  CoriaoU(lateilF*nd 
Suppl_j-  Services  voted  by  Parlia- 

m'iiit    

Telegraph  Service    

8,e06,M8 

KETESUE. 

20,100,000 

1 2.945.000 

:3,089,000 

Exciae       

22,420.00^13,737,666 
8,760,0od  6,228,000 
2.330.000^      415,000 
8.82O,00rt  1,807,»00 
4.870,00«  2,442,000 
750,00a      475.000 
S75,000l      196.000 
4,100,00ffj  2,798,538 

13,364,o6ol 
6,695,0001 

8O2,0CO! 
1,662,00* 
2,460,000i 

340,000 

Taxes «... 

Post  Ofice   

\ 

1.823.368 

39.306,3«S 
1,485,236 

41,040,538 

16,248,673 

72,316,000j 

lid '  1.841.286 

72,433,000 

1,016,272 

145'300 
739,179 

12,957,ei( 

OTHER  RECEIPTS. 

1,485,235 

OIHEK    PAYMENTS. 

909,466 

25!500 
2.164,526 

i,o66",ooo 

Money  raised  by  Exchoqner  Honda 
Temporary  advanc,'ii  noi  repaid .... 



Exchequer  Bonds  and  Bills.  &c.,  paid  off. 



2,641,266 

Balances  on  Xov.  2.5th,  1871 — 

1,930,261 

3,399,195 

2,799,115 
727,200 

2,239,176 

800,967 

3,526,316 

3,010,119 

ToUls    

60.705,239 

49.397,251 

Totals    

60  706.2,39 

19:i97.;'5 

The   following   are  the  Receipts   on  account   of  Revenue 
daring  the  week  ending  Nov.  25  : — 

Receipts  of 
Week  Ending 


GustMns 

Excise 

Stamps   

Taxes 

Income  tax 

Post  Office.... 
Telegraphs  .... 
Crown  lands  ., 
Miscellaneous.. 


Not.  25. 

£ 

484,000 

292,000 

183,000 

nil. 

24,000 
nil. 
nil. 
nil. 
14,477 


Total   997,477 

The  total  receipts  of  the  previous  week  were  1,351,143/. 


The  Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  513,000Z,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 513,000 

Telegraph  services  nil. 


5 13,  IKK  I 

During   the   week   the    cash    balances  have  increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balanies  on  Nov.    18 2,458.038  ...     62.3,613  ...     3,081,651 

—                     25  2,799.115  ...     727,200  ...     3,52(i,315 


Increau,, 


341,077 


103,.'>87 


441,664 


SAVINGS'    BANKS    RETURN. 

The  following  Return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
Oct.  28,  1871  :— 


Total  Amount 
received  by  the 
CoiQoiifiioners. 


Total  Amouat 

pai<l  by  thu 
Com  ml  si  i  oners. 


SATiNtts*  Banks  :  —  t 

In  money  and  interest  credited ' 

To    traeafer   certificates   frum  Poat    Oftlce 

Savings'  Bajiks  to  Havinf^s'  Banks   

By  transfer  cortilicates  from  Savings'  Banlu; 

to  Post  Onicc  Savings'  Bonks   j 


£         ad 
50.166  16    2 


315  12 


Total.. 


59,782    8    8 


Post  Office  Savings'  Banks  :—  I 

lu  money  and  interest  credited ! 

To  transfer  certiflcutes  fr*m  Savings*  Banks 

to  Tost  Office  Savings' Banks ».' 

By  transfer  certificates    from    Post  Offics 

Saringa'  Banks  to  Savings'  Banks 


129,606    1    0 


40,697    6    6 


£        s    d 

70,571    6    1 


46,697    6    6 


117.208  12     7 


ToUl.. 


176,302    7    6 


I'otal  amount  ou  Oct.  :f^,  ltj71,  at  thocreait  01 —  £  s    d 

The  fund  for  tlic  Banks  for  Savings    .38.073,980  11     7 

The  Post  Omce  Savings'  Bank  fund 16.700,930  14    0 


II 


Total    64,774,911     6 

Ditt«— by  laat  monthly  account  M,S6S,410  14 


j/oicicsu  CorrriSponUnuf. 

(from  cub  own  cobbhsfokubnt. ) 

Paris,  Nov.  30. 
The    returns  of  the    Bank  of   France  for   this  week,  laat 
wet'k,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  ; — 

Pkbtor. 
Nov.  90,  1871.  Nov  33,  1871.  Sept.  8,  1870- 

f  c  f  c  f  c 

CaplUl  ot  the  bank 182,^00,000    U     ...     182,600,000    0     ...     182,600,000    7 

PraSta  In  addition  tu  caplt.l 

(An.8,  l,.w<.f  JuneB,  67)        7,378,450  27    ...        7J77,262     2    ...        7.013,180  82 
RoMrrr  of  thp  l,niik  and  Its 

„^'"'  22,106,760  11    ...      22,105,760  14     ...       22,1 0.1.750  II 

2"'^  IToperty.        4.IX)0,«)0    0    ...        4.000,000    0    ...        4.000,000    0 

5?.',  ' ..,..  2JSe4»b3,08O    U    ...2,300,857,756    0    ...1,715,060,773    0 

""*■ >'■'"■'.  r«cclpl« 

P«>.bieM.,Kl,l 10JO8,»60  30    ...       10,284,013  61...      84,768,32170 


Treasury  account  cuxreat, 
creditor  

Current  itccount^,  Paris 

1)0  branch  banks 

Dividends  payable  

Discounts  and  sundry  inte- 
rest t 

Rei'i^CJUtited  the  last  six 
mouths    

Rtst-rve  for  eventual  losses 
on  prolonf?ed  bills,  and  on 
the  liquidation  of  the 
branches  at  Metz.  Mut- 
house,  and  Strasburg  

Sundries 


183,260,423  81 

239.679,821  75 

35,222,151     0 

1,411,388    0 

47,692,662  79 

9,917,592  61 


26,000,000    0 
34,18^i,6(^  80 


156,8U,918  34 

216.185.511  42 

34,148637     0 

1,482,567     0 

46,551,283  52 

9,917,592  61 


28,000.000    0 
36,0«9.381  61 


Total 


Cash  in  band  and  in  branch 

banks  

Commorclal  hills  over^lue... 
Commercial  bills  discounted, 

not  yet  due 

Treasur)  bonds 

C  Rimerclal     bills,     branch 

banks  

Advances    on     deposits     of 

bullion     

Do  in  branch  banks. 

Do    in    French    public 

securities 

Do  by  ornuch  bank* 

Do  on   railway    shares 

and  debentures 

Do  by  branch  banks 

Do    on    Cr(5dlt    Fonder 

bonds  

Do  branches  

Do  to    tlie  State  (Con- 
vent ion,  June  10, 1857) 
Government  stoik  reserve... 

Dodisposa'^l  

Ucntes    Inimohillstk^s   (Law 

of  June  9.  1867)    

Hotel  and  furniture  oc  the 
bank,  anil  Nndod  pro- 
perty branches 

Expenses  of  muna^^omont ... 
Advances   to   the    City   of 

I'arls  Feb.  11,  1871 

Sundries 


.3,164,167,096  37     ...3,082,125,664  20 
Crkditok, 


634,400,067  IB 
455,724  06 

317,677,661  63 
1,193,683,500    0 

404,475,251    0 

23,621,600    0 
1,180,500    0 

18,066,100  0 
11,506,451)    0 

27,080,100  0 
20,82.5,675    0 

1,289,600    0 
874,600    0 

60,000,000  0 
12,980,760  14 
66,473,668  81 

100,000.000    0 


.    634,291.089  20 
792,447  79 

.     281,186,135  20 
.1,193,643,500    0 

.    388,808J66    0 

.      22,872,600    0 
1,090,IKW    0 

.       18.260,1)00    ft 
.       11,821,150    0 

.       27,762.400    0 
.       20,898,975    0 

1,318,400    0 
903,351)    0 

.      60,000,000    0 

12,980,760  14 

.      6«,47S,(«(I  81 

,     100,000,000    0 


173,7r*,S21  42 

334,K)().l£ii)  31 

107,365.186    0 

1,391,1176    0 

13,771,799  79 

1,157,050  80 


.  2,694,75, ,  Hk' 


808,002,71,1 
776,687 


792.569,2* 


635,724,335 

13JH2,40I1 
7,691^50 

83,417.000 
11,864,910 

44,796,200 
39,48.s,35U 

6.015  80O 
1,627,390 

60,000/100 
12,9*>,7»l 
80,657,187 


8,782,729    0  ... 

4,682,765  31  ... 

210.000,000    0  ... 

16,111,360  33  ... 


S.761,278    0 
4,134,189  23 


210,000,000    0 
16,226,975  83 


).-|,-. 


Total    3,164,167,095  37     ...3,082.12.5,66120     ...  2.6»».7 

A  comparison  of  this  week  with  last,  in  the  principal 
shows : — 

Debtou. 

Increase.  Doorease. 

francs.  fiauca. 

Notes  in  circulation  50,300,000  

Tioaaury  balance  2r.400,OlHl  

UoposiU ,-1,400.000 


Dec.  2,  1871.] 


THE  ECONOMIST. 


146.5 


Decrease, 
francs. 


250,000 


Creditob. 

Increase, 
francs. 

Coin  and  bullion    100,000     . 

Bills  discounted 82,000,000     . 

Advances  on  securities 

The  Bank  return  for  this  week  shows  a  large  increase  in  the 
circulation  of  notes,  which  has  now  reached  within  about  fox-ty 
millions  of  the  limit,  the  highest  point  yet  attained.  The 
augmentation  is  represented  almost  entirely  by  the  discounts, 
which  exceed  750  millions,  and  render  some  prompt  measiu-es 
absolutely  necessary,  as  the  demands  for  accommodation  are 
not  likely  to  decrease  in  presence  of  the  great  movement  of 
i  business  which  occurs  on  the  approach  of  New  Year's 
I  day.  The  contradiction  to  the  rumours  relative  to  an  in- 
crease of  the  Bank  circulation  of  notes  appears  really  to 
have  meant  no  more,  as  I  suggested  last  week,  than  that 
no  steps  would  be  taken  until  the  Chamber  met.  The  semi- 
official summary  of  news  sent  each  evening  from  Versailles 
by  the  Havas  agency,  announced  last  night  that  one  of  the 
first  acts  of  the  Assembly  on  meeting  next  week  will  be  to 
raise  the  maximum  of  the  emission  of  paper,  and  to  authorise 
the  issue  of  notes  of  five  francs.  This  last  measure  will  give 
general  satisfaction,  as  although  the  tokens  of  the  Comptoir 
d'Escompte  and  Societe  Generale  have  proved  of  great  utility, 
some  over-sci-upulous  people  declined  to  receive  them,  on  the 
ground  that  they  are  not  guaranteed  by  the  Government ; 
they  besides  only  circulate  in  places  where  those  two  esta- 
blishments have  branches. 

The  Bank  return  shows  an  increase  of  nearly  thirty 
millions  in  the  Treasury  account,  but  a  slight  decrease  in 
the  private  deposits,  which  is  explained  by  the  recurrence  of 
the  monthly  settlement. 

The  Minister  of  Finance  attended  at  the  last  meeting  of  the 
Permanent  Committee  at  Versailles.  Refei-i-ing  to  the  mone- 
tary crisis,  his  Excellency  said  that  the  circulation  of  coin  in 
France  was  estimated  at  6,000  millions  of  francs,  while  410 
millions  only  had  been  exported,  of  which  210  millions  had 
been  furnished  by  the  State,  and  200  millions  by  private  firms. 
The  portion  of  the  indemnity  paid  to  Prassia  now  amounted 
to  1,510  millions.  His  Excellency  believed  that  he  would  be 
able  to  go  to  the  end  of  the  year  with  his  present  resources. 
Being  asked  if  the  Government  intended  to  exercise  its  right 
of  claiming  from  the  Bank  of  France  the  entire  sum  of  1,500 
millions  of  francs,  which  that  establishment  had  engaged  to 
advance,  and  in  which  case  it  would  have  to  furnish  a  further 
sum  of  200  millions,  the  Minister  declined  to  give  a  positive 
answer,  but  admitted  the  possibility  of  the  Treasury  requiring 
the  full  sum. 

The  Chamber  will  also  have  laid  before  it  on  an  early  day 
the  Budget  for  1872,  and  other  financial  documents.  The 
Government  is  believed  to  be  still  indisposed  to  give  up  its 
project  of  a  duty  on  raw  material,  notwithstanding  the  large 
majority  of  the  committee  in  favour  of  a  tax  on  incomes.  It 
is  not  improbable  that  the  final  result  will  be  that  the  Govern- 
ment will  find  itself  under  the  necessity  of  having  recourse  to 
both  those  means.  The  last  peace  Budget  of  the  Empire,  that 
of  1870,  only  amounted  to  1,812  millions,  while  that  of  1872  is 
already  estimated  at  2,500  millions,  or  an  increase  of  nearly 
700  millions ;  on  the  other  hand,  the  new  taxes  proposed  by 
the  Government,  including  the  Customs  duties,  were  only  cal- 
culated to  piwluce  488  millions,  and  that  sum  is  probably 
overstated.  The  war  estimates  are  expected  to  exceed  by  80 
millions  those  of  the  Empire,  and  the  reductions  of  expendi- 
ture in  other  chapters  will  probably  not  more  than  compensate 
for  the  decrease  in  the  produce  of  the  taxes.  Moreover,  the 
Slim  of  2,500  millions  for  1872  does  not  include  the  extraor- 
dinaiy  expenditure  required  for  the  liquidation  of  the 
past,  the  purchase  of  arms  and  military  stores,  aud  the 
departmental  Budget,  or  together  about  300  millions.  The 
rebuilding'  of  the  forts  will  also  entail  an  outlay  of  500  mil- 
lions, which  will  be  either  spread  over  a  series  of  yeiirs,  or  be 
provided  for  by  a  loan.  The  new  items  to  be  added  to  the 
future  Budgets,  the  result  of  the  late  events,  amount  to  a  sum 
>  of  about  640  millions,  composed  as  follows : — Interest  of  loan 
of  1870,  and  Morgan  loan,  55  millions  ;  last  loan  of  two  mil- 
1  Hards,  140  millions ;  interest  on  three  milliards  still  due  to 
Pnissia,  1.50  millions;  interest  on  advances  by  the  Bank,  9 
millions ;  annual  reimbursement  to  the  Bank,  200  millions ; 
I  interest  and  amortization  of  325  millions  due  to  the  Eastern 
Railway  Company,  20  millions ;  keep  of  ai-my  of  occupation, 
46  millions :  interest  and  amortization  of  indemnity  to  invaded 
provinces,  20  millions. 

The  Bourse  throughout  the  week  has  been  dull,  with  little 
business  doing.  The  announcement  of  the  further  reductions 
m  the  Bank  of  England  i-ate  of  discount  failed  to  give  any 
impetus  to  affairs,  pending  the  monthly  settlement.  The  fol- 
lowing are  to-day's  prices : — 

N'ovember  23.  Xovember  30. 

f    c 

Three? r,ii  87J  ...  . 

Fives  il2  4.5     

Four-:ind-Hiilf   83     0     

Morgan  Loan 507,50     


f 

c 

5(! 

i'j 

91 

DO 

82 

0 

50.5 

0 

I  0 

Italian 65  35 

Italian  Tobacco 480     0 

Ottoman  Fives  50  10 

Ottoman,  1869  288     0 

Spanish  Exterior   33j 


United  States  5-20 


107} 


Bank  of  France 3675     0 

Comptoir  d'EBoompte    700     0 

Credit  Foncier  990     0 

Credit  Mobilier 221  25 

Credit  Industriel    610 

Socie'te  Generale  576 

Depots  et  Comptos   Conrants 

Parisian  Gas  , 715 

Northern  Railway 1000 

Western 

Orleans    865     0 

Eastern  527  50 

Lyons- Mediterranean    897  50 

Southern     645     0 


0 


0 


f       c 

65  10 
480     0 

49  50 

288     0 

33| 

107| 
3665  0 
G75  0 
985  0 
223  75 
60O  0 
571  25 
542  50 
702  50 


0     908  75 

497  50 


860 
521 
895 
640 


houth  Austrian  Lombard 443  75     445 

190 


Suez  Canal 192  50 

Premium  on  gold,  14f  to  16f  per  thousand ;  English  bank- 
notes and  sovereigns,  25f  75c ;  exchange  on  London,  25f  80c. 

The  Italian  funds  of  the  French  market  bear  up  triumph- 
antly against  the  damaging  rumours  repeatedly  put  in  circu- 
lation respecting  them.  A  short  time  back  the  statement  was 
busily  put  about  that  a  new  loan  was  to  be  issued,  and 
that  the  i-ise  was  only  the  result  of  a  manoeuvre  to  eneuie  for 
it  a  favourable  reception.  The  next  report  was  that  M.  Sella 
would  not  raise  a  public  loan,  but  would  obtain  the  resources 
he  required  by  a  fresh  mortgage  of  ecclesiastical  property.  The 
stock  continued  to  rise  notwithstanding.  A  fresh  iiimour  has 
now  been  started,  which  is  that  a  new  4  per  cent,  stock  is  to  be 
created,  exempt  from  taxation,  and  for  which  holders  of  the 
present  five  per  cents.,  producing  4f  34c,  might  exchange  their 
titles  at  par.  In  order  to  drive  the  holders  to  make  the  con- 
version, a  fresh  tax  will,  it  is  said,  be  put  on  the  present  rente, 
so  that  the  public  may  be  led  to  prefer  the  certainty  of  a  four 
per  cent,  stock  to  one  of  five  per  cent.,  which  might  be  brought 
to  less  than  four  by  fresh  reductions. 

The  newly-constituted  Credit  Mobilier  Company  has  held  its 
first  general  meeting.  The  chairman.  Baron  Haussmann,  an- 
nounced that  on  the  25th  instant  180,000  of  the  total  of  240,000 
old  shares  had  been  presented  for  exchange  at  the  rate  of  five 
for  two  of  the  new  company,  which  proved  that  the  resolutions 
adopted  in  the  meeting  of  the  11th  had  obtained  the  adhesion 
of  three-fourths  of  the  proprietors.  48,000  of  the  64,000  shares 
by  which  the  new  working  capital  is  raised  had  been  reserved 
for  them,  and  of  that  number  the  old  proprietors  had  exercised 
their  right  of  priority  for  33,600.  The  remaining  14,400  had 
been  placed  at  the  disposal  of  the  bankers  who  had  engaged 
to  take  the  complement  16,000  with  any  others  for  which  the 
shareholders  should  not  exercise  their  privilege.  The  law  of 
July,  1867,  on  limited  liability  companies  requires  that  when  the 
quota  of  any  of  the  partners  does  not  consist  of  money,  a  com- 
pany is  not  definitively  constituted  until  the  value  of  the 
equivalent  has  been  verified  and  approved  of  by  a  general 
meeting.  The  assembly  in  consequence  chose  a  committee  of 
three  of  the  new  proprietors  to  ascertain  that  the  assets  of  the 
old  company  were  worth  the  48  millions  at  which  they  are  esti- 
mated, then  draw  up  a  rejjort,  which  must  be  distributed  five 
days  before  the  next  meeting,  after  which  the  company  will  be 
legally  constituted. 

The  Journal  Official  has  published  a  notice  relative  to  the 
new  penny  receipt  stamp  on  all  payments  above  ten  francs, 
to  come  into  operation  to-morrow.  The  law  comprises  not 
only  the  usual  discharges  written  at  the  foot  of  invoices,  &c., 
but  railway  tickets,  admissions  to  thciitres,  payments  on  the 
waybills  of  carmen,  receipts  for  securities  deposited,  delivered, 
or  sold,  &c.  Receipts  for  rente  are,  how^ever,  exempted. 
Blank  cheques  must  be  embossed  at  the  Stamp  Office,  the 
adhesive  heads  not  being  permitted  for  them. 

The  overcrowded  state  of  the  goods'  traffic  on  the  railways 
continues  to  give  rise  to  loud  complaints.  Some  factories  in 
the  neighbourhood  of  Marseilles,  which  receive  their  coal  from 
the  neighbourhood  of  the  Loire,  have  been  actually  forced  to 
cease  working  from  the  absolute  impossibility  of  obtaining 
fuel.  The  subject  was  also  brought  yesterday  before  the 
Municipal  Council  of  Paris,  and  the  Prefect  of  the  Seine,  at 
the  desire  of  several  members,  i^romised  to  apply  to  the 
Minister  of  Public  Works  to  obtain  an  extension  of  the  hours 
during  which  the  goods  stations  are  open,  and  the  reception 
and  delivery  of  merchandise  on  Sundays.  Unfortunately  at 
this  moment  the  navigation  on  the  Seine  between  Paris  and 
Rouen  is  entirely  suspended.  The  river  had  already  been 
closed  at  Mantes  over  the  great  portion  of  itstbreadth,  for  the 
reconstruction  of  the  locks,  when  a  few  days  back  a  barge 
laden  with  400  tons  of  stone  struck  against  the  bridge  and 
sank,  blocking  up  the  only  channel  left  open.  The  removal  of 
this  obstruction  presents  such  difficulties,  that  the  Govern- 
ment engineer  has  ordered  a  passage  to  be  opened  on  the  other 
side  of  the  river. 
A  drawing  has  taken  place  of  bonds  of  the  City  of  Paris 
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loans  of  1855  and  1860.  The  prizes  were  gained  as  under  in 
each  of  the  three  series,  the  loan  of  186(1  being  divided  into 
two — one  of  blue  paper,  the  other  pink  : — No.  44,085, 100,000f ; 
Nof.  2,450,  19,923,  14,111,  and  95,239,  each  10,000f;  Nos. 
17,375,  98,932,  88,389,  69,582,  68,354,  107,065, 138,172,  97,837, 
119,848,  84,754,  each  l.OOOf.  4,401  other  bonds  were  di-awn  for 
reimbursement  at  500f  each. 

An  ofiicial  return  gives  the  following  statement  of  the  pro- 
duction of  alcohol  in  Prance  during  the  year  which  ended  the 
30th  September  last : — Manufactured  by  the  trade  from  fari- 
naceous substances,  2,194,698  gallons  ;  beetroot,  4,663,912; 
molasses,  9,341,948;  wine,  6,577,296;  various  substances, 
759,704— total,  23,537,558  gallons.  Private  stills,  from  home- 
grown produce,  formerly  not  subject  to  duty :  from  wine, 
5,790,070  gallons ;  wine  lees  and  fmits,  019,168— total,  6,210,338 

fallons.  Imported,  about  1,650,000  gallons.  General  total, 
1,597,896  gallons.  The  stock  remaming  on  the  1st  October 
last  was  11,760,166  gallons.  The  exportation  for  the  year  is 
estimated  at  6,600,000  gallons. 

Several  commercial  cases  have  been  heard  before  the  Tri- 
bunals this  week.  One  was  a  suit  brought  by  two  shareholders 
of  the  Caisse  des  Chemins  de  Fer  to  obtain  admission  to  a 
genci-al  meeting  of  proprietors.  An  order  for  the  winding-uij 
of  this  company  was  made  in  1866,  when  M.  Mires  was 
appointed  liquidator.  He  died  in  June  last,  and  MM.  Hal- 
br  nn  and  Hue  were  appointed  pi-ovisionally  in  his  place,  on 
condition  of  drawing  up  an  inventory,  and  caUing  a  meeting  of 
shareholders.  According  to  the  statutes  the  meeting  could 
consist  of  only  the  two  hundred  largest  proprietora  who  should 
have  deposited  their  shares  within  a  stated  time.  One  plaintiff, 
M.  Huns,  held  five  only,  and  was  not  qualified  ;  the  other,  M. 
Paxiflin,  as  owner  of  fifty  would  have  beou  entitled  to  attend, 
but  had  not  made  the  deposit  as  required.  They  now  claimed 
to  be  admitted  to  the  meeting  on  the  groiuid  that  the  statutes 
had  ceased  to  have  any  effect  since  the  winding-up  order  in 
18f'6.  The  Civil  Court  admitted  the  application,  and  pro- 
longed the  powers  of  the  provisional  liquidators  for  four 
months  to  enable  them  to  call  a  fresh  meeting. 

A  judgment  of  the  Tribunal  of  First  Instance  had  decided 
that  the  Roman  Railway  Company,  after  the  payment  of  the 
interest  on  its  debentures,  should  apply  the  surplus  of  its 
available  receipts  to  the  an-ears  of  interest  on  the  preference 
shares,  now  outstanding  for  six  years  and  a-half,  and  amount- 
ing to  165f.  The  company  wished  to  employ  those  resources 
to  the  repair  of  the  line,  and  appealed  against  that  decision. 
The  new  judges  have  given  a  verdict  to  the  effect  that  as  the 
privileged  shares  were  created  to  .complete  the  capital,  the 
noldere  of  them  could  not  be  considered  as  ci-editors  but  as 
shareholders,  and  could  only  share  with  the  original  pro- 
prietors. 

A  manufacturer  of  decorations  for  orders  of  merit  brought 
an  action  against  the  Emperor  of  Austria,  the  Archduke 
Charles,  and  the  Archduchess  Sophia,  as  heirs  of  the  Emperor 
Maximilian,  to  recover  a  sum  of  51,477f  due  by  the  last-named. 
The  defendants  pleaded  the  incompetence  of  the  com-t,  which 
has,  however,  decided  that,  "if  the  principle  of  the  reciprocal 
independence  of  States  towai-ds  each  other  excludes  the  juris- 
diction of  the  tribunals  with  respect  to  foreign  sovereigns, 
such  is  not  the  case  when  the  prince  has  contracted  the  debt 
in  his  own  name  and  private  interest ;  that  by  the  terms  of  the 
citation  the  plaintiff^  Lem^itre  claims  of  the  heirs  of  the 
Emperor  of  Mexico  the  payment  of  goods  for  which  he  had 
made  himself  personally  responsible ;  that  such  a  demand  is 
not  contraiy  to  the  rules  of  international  law."  The  court  in 
consequence  rejected  the  plea  of  incompetency,  and  postjjoned 
th«  case  for  a  fortnight  for  the  plaintiff  to  furnish  proofs  of 
the  pei"sonal  obligation  of  the  Emperor  Maximilian,  and  to 
show  that  the  defendants  are  the  real  heirs  of  the  debtor. 

Another  ca^e  arose  out  of  the  increase  in  the  sugar  duties. 
M.  Say,  the  hu-ge  refiner,  had  sold  iu  Mai-ch,  1870,  to  MM. 
Vinit  and  Co.,  18,000  loaves,  to  be  delivered  at  the  rate  of  3,000 
a  month  between  July  and  December  of  that  year.  The  war 
broke  out,  and  in  December  M.  Say  was  three  months  in 
arrear ;  a  fresh  aiTongemcnt  was  made,  by  which  the  monthly 
deliveries  were  to  be  resumed  from  the  twentieth  day  after  the 
cessation  of  the  investment  of  Paris.  The  Commune  formed 
a  fi-esh  obstacle,  the  works  of  M.  Say  being  stopped,  and  the 
director  imprisoned  for  a  certain  time  by  the  insurgents.  Soon 
after  the  supjjression  of  the  insurrection  the  duty  was  in- 
creased, and  Mmc.  Say  (her  husband  having  died  in  the  mean- 
time) refused  to  deliver  3,800  loaves  still  remsiiuing  due  except 
at  an  increased  rate  of  14f  10c  per  100  kilos.  Hence  the  present 
action.  The  Tribunal  of  Commerce  decided  that  MM.  Vinit 
and  Co.  ought  not  to  be  made  to  suffer  from  the  neglect  of 
M.  Say  to  cairj  out  the  original  engagement,  and  cancelled 
the  contract  so  far  as  it  was  unexecuted,  condemning  Mme. 
Say  to  pay  4,500f  damages  and  the  costs. 

The  Belgian  Biiilway  Plant  Company's  profits  for  the  year 
amount  to  30ii,672f  on  a  capital  of  2,600,000f,  which  are  to  be 
distriljuted  as  follows : — A  first  dividend  of  five  per  cent,  to  the 
8hai-i'liolder.s  ;  15  per  cent,  of  the  balance  to  thercseiTC;  26 
per  cent.,  or  45,93i£,  to  be  divided  among  the  boai'd  of  directors 


and  employes ;  and  59  per  cent,  for  a  second  dividend  of  20f  per 
shai'e. 

A  meeting  just  held  by  the  Tug  and  Transport  Company  of 
the  Seine  shows  the  undertaking  to  be  in  an  embarrassed 
situation.  The  results  of  the  year's  operations  have  been  a 
further  loss  of  138,406f,  making  a  total  deficit  of  843,854f. 
The  directors  proposed  to  reduce  the  capital  by  exchanging 
two  of  the  present  shares  for  one  new  one,  and  to  decrease  the 
working  expenses  and  the  salary  of  the  chief  engineer.  'The 
meeting  was  adjourned  for  two  months  for  an  examination  of 
the  accounts. 

The  International  Line  of  Italy  announces  that  in  conse- 
quence of  an  invitation  from  the  Government  of  the  Valais. 
from  which  it  derives  its  concession  in  Switzerland,  it  is  com- 
pelled to  postpone  the  payment  of  the  half-yearly  coupon  of 
interest  which  fell  due  in  October. 

Several  towns  have  obtained  authorisation,  in  consequence 
of  the  monetary  crisis,  to  discharge  claims  on  them  from 
private  individuals  by  bonds  of  the  loans  issued  by  them. 

MM.  Delahante  and  Gii-ai-d  have  applied  to  the  Council 
General  of  the  Manche  for  the  concession  of  a  branch  of  rail- 
way from  Carentan  to  Carterets  to  facilitate  the  exportation 
of  farm  and  dairy  produce  to  Jersey.  They  wish  for  no 
subvention,  but  ask  the  department  to  gtiarantee  five  per  cent, 
interest  on  the  part  of  the  capital  raised  by  debentures. 

The  Northern  Railway  Company  has  fixed  its  dividend  for 
the  1st  January,  1872,  at  20f  (interest  8f  on  account  of 
profits  12f),  which  will  be  paid  from  the  1st  December,  -with 
the  bonds  falling  due  at  the  same  date,  less  discount  at  tho 
Bank  rate.  i 

The  report  of  the  LiUe  to  Bethune  Railway  Company  shows  j 
that  although  the  returns  have  inci-easod  by  17,610f  the  sum  ■ 
is  still  insufficient  to  cover  the  expenses  and  pay  the  interest ) 
on  the  shares.     A  fresh  series  of  debentures  to  consolidate  the 
floating  debt  is  to  be  issued. 

The  Algerian  Cotton  Company  also  is  not  able  to  distiibute 
any  dividends.  The  directors  hope,  however,  that  with  time 
the  undertaking  may  prosper.  The  sums  due  to  the  company 
exceed  by  175,664f  those  owing  by  it. 

The  Societe  Industriellc  has  invited  subscriptions  for  15,000 
shares  of  500f,  of  which  300f  to  be  paid  up.  This  company, 
which  was  established  four  years  back,  has  branches  in  eleven 
of  the  pi-incipal  towns  of  France. 

The  Banque  des  Chemins  de  Fer  d'Intcret  Local  has  held  a 
meeting  of  shareholders.  The  report  read  showed  that  the 
capital  was  intact  and  that  the  profits  of  the  year  had 
amounted  to  314,266f.  A  dividend  of  5f  per  share  was  de- 
clared to  be  paid  from  the  Ist  Decemlaer  in  exchange' for  the 
coupons  1,  2,  and  3. 

A  convention  for  the  working  of  the  Calabro- Sicilian  lines 
during  a  period  of  fifteen  years  has  been  passed  between  the 
Meridional  Company  and  the  Minister  of  Public  Works  iu 
Italy.  This  arrangement  requires  to  be  ratified  by  the  Italian 
Parliament. 

The  General  Glass  Works  Company  of  the  Loire  and  Rhone 
have  declared  a  dividend  of  30f  per  share,  20f  to  be  paid  im- 
mediately, and  lOf  from  the  10th  May  next. 

A  meeting  of  shareholders  of  the  La  Wied  Slate  Works  luus 
voted  the  winding-up  of  the  company  by  the  sale  of  the  mines 
belonging  to  it. 

The  following  are  the  latest  quotations  of  the  produce 
markets  at  Havre  per  50  kilos,  duty  paid : — 

Cotton. — Now  Orleans  middliug,  125f  to  i27f ;  low  middliriR,  12'.'f 
to  12if  50c  ;  Georgia  low  middliug,  ll'f  to  lli)f ;  Ooinrii  good  oidimiry, 
Mf  to  9r)f;  TiunovoUy  good  ordinary,  92f;  Bengal  Biime  mark,  83f : 
Madras,  88f.  Sales  last  week,  23,4'.i8  bales;  an-ivals,  4,270;  stock, 
133,347. 

CoFFKK.— Hayti,  144f  50c  to  145f ;  Rio,  142f ;  native  Cojion.  U7f  50c  ; 
Gomiives,  14tif;  Santos,  1451  50o  :  Munilhi.  150f ;  ToUicherry,  155f. 
Sales  for  week,  9,100  bales;  an-ivals,  17,030  and  G05  tierces;  stock, 
15{<.1GC  and  2,(i85  tiorces. 

SuGAit. — French  West  India  good  No.  4,  58f  50c,  old  duty ;  usinc. 
1st  jut,  70f ;  3rd,  57f,  now  duty. 

Hides. — Monte  Vidoo  fresh  salted  cow,  78f;  ditto  dry  ox,  1,351; 
La  Plata  go  d  dry  ox.  142f  to  145t;  salted,  86f. 

Wool. — Buenos  Avrcs  unwashed,  2001 :  Spanish,  220f ;  Monte  Video, 
222f  50c  ;  Levant,  177f  50c  to  1821  50c. 

Tali.ow.— La  Plata  sheep,  57f  87  jc ;  New  York.  CI  f;  New  Orleans, 
C3t  oOc. 


BANK    RETUUNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  AccotniT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wodnosdny,  the  29tU  dav  of  November,  1871. 

ISSUK   UEPARTllENT. 


Notes  i,.sued.. S8,(;91,420 


38,091,420 


GoTemuiCut  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  23,091,420 

Silver  bullioE   


38,091,420 
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SANKINS 
£ 

Proprietors' capital  ..      14,553,000 

Best  3,073,653 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts. . .       7,254, 743 

Other  deposits 21,021,885 

Seven-day  and  other 
bills   482,070 

40,385,357 


DEPARTMENT. 

£ 
Government  securities     15,001,028 

Other  securities    10,204,995 

Notes 14,477,230 

Gold  and  silver  coin...  702,104 


46,385,357 
GEORGE  FORBES,  Chief  Cashier. 
Dated  the  30th  November,  1871. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  :— 


LABILITIES.  £ 
Circulation  (including 

Bank  post  bills) 24,690,260 

Public  deposits 7,254,743 

Private  deposits  21,021,885 


Assets.  £ 

Securities 31,0,53,023 

Coin  and  bullion  24,393.524 


52,972,894  50,046,547 

The  balance  of  Assets  above  Liabilities  being  3,073,653/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Circulation ...         291,443 

Public  deposits  090,161     

Other  deposits    1,101,665 

Government  securities ...         

Other  securities 947,862 

Bullion    198,756     

Rest 40,159 

Reserve  457,780 

The  following  is  the  ofBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending  Week  ending 

Nov.  29,  Nov.  22,  Nov.  30, 

1871.  1871.  1870. 

£  £  £ 

Thur-sday 11,624,000    10,091,000  9,610,000 

Friday  13,088,000     15,910,000  9,131,000 

Saturday  13,783,000     10,009,000  11,834,000 

Monday 12,883,000     14,033,000  8,841,000 

Tuesday    14,241.000     14,872,000  9,985,000 

Wednesday  14,595,000     12,570,000  25,01,8,000 


Total 80.214,000     92,575,000     74,375,000 

■TOHN  C.  POCOCIC,  Deputy  Inspector. 
Bankers'  Clearing-house,  November  30th,  1871. 

The  total  since  the  4th  of  January,  1871,  is  4,272,891,000Z, 
compared  with  3,533,.568,000Z  for  the  corresponding  period 
last  year,  showing  an  increase  of  739,323,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
1  Reserve,  and  Rate  of  Discount,  for  three  months  ending 
29th  November,  1871  :— 


Diite. 

Circula- 
tion. 

Coin  and 
Bttllion. 

Deposits. 

Securities 
in  Baiilung 
Departmnt 

Reserve. 

Bate  of 
Discount 

Aug.    23  

£ 

25,602,782 
25;i81,497 
25,631,434 
25,397,006 
26;«6,777 
26,556,647 
26,881,601 
26,688,939 
26,368,916 
25,597,913 
28,013,893 
25,679,699 
25,274,096 
21,987,709 
24,696,268 

£ 
25,360,242 
26,0«,4C3 
24,816,585 
21,158,814 
23,497,180 
21,090,088 
20,214,624 
19,172,898 
20,353,421 
21,666,266 
22,612,:J63 
23,074,930 
23,892,103 
24,194,768 
21,393..-.2i 

£ 
27,488,012 
27,148,414 
26,624,200 
26,073,183 
26,756,336 
39,183,060 
27,665,863 
26,674,364 
26,896,725 
28,052,611 
27,893,105 
27,964,071 
28,633,376 
28,688,132 
28.276.028 

£ 

£ 

% 
2 

30  

Sept.     8  

30,628,460 
30,403,797 
31,824,604 
36,880,642 
37,549,247 
30,746,972 
35,679,863 
34,0e5,56« 
31,052,277 
33,233,408 
32.584,568 
32,163,885 
31,206,033 

14,727,010 
14,423,619 
13,711,116 
11,077,113 
8,919,819 
8,064,983 
9,559,361 
11,571,691 
12,064,383 
12,930,686 
14,136,918 
14,721,548 
16,179.3,31 

13  

20  

3 
4 

27  

Oct.      4  

11  

5 

18  

26  

Nov.     1  

8..  

15  

4 

35 

22  

29  

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 


a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. :— ■ 


At  correspondini^  date* 
with  the  present  \f  eek. 


Circulation,     including 

banlE  post  bills 

Public  deposits    

Other  deposits 

Government  securities- 
Other  securities  

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
ExchangeonPari-  (shrt) 

—  Amsterdam  ditto... 

—  IIamburg(3month.^) 
Clearin{;-honse  return... 


Dec.  4, 
1861. 


£ 

20,748,662 

5.206,.334 

13,273,192 

10,892,859 

18,234,428 

9,779,298 

16,139,763 

3  % 

90Jxd 

6Ds    6d 

25  30    35 

11  17    18 

13  8i      9 


Dec.  2, 
1869. 


£ 

24,073,493 

5,575,694 

18.085,878 

15,074,874 

17,193.379 

9,677,:«8 

18,087,418 

3  % 

921  xd 

61s  Od 

,25  12i    22J 

■11  18}    19i 

I  13  10  lOJ 

I  75,649,000  , 


Dec    1, 

1889. 


Nov.  30, 
1870. 


r, 

23,750,734 

4,471  ,.598 

17,856,957 

13,811,953 

16,170,467 

10,340,31« 

18,528,331 

3  % 

92i  xd 

45s    6d 

35  12J    22ij 

U  18i    185 

13  lOi  11  I 

77.317,000  ' 


£ 

24,281,175 

5,885,517 

18,393,125 

12.926  883 

16,049,925 

13,882,802 

22,163.767 

2i  % 

91J  xd 

503    5d 

11  18  18i 
13  11  Hi 
74.375.000 


Nov.  29, 
1871. 


£ 
34,898,266 
7,251,743 
21,021,885 
16,001,028 
16,304.995 
15,179,3:34 
24393,534«J  ' 

3i  %•! 

93i  ./^ 
553  lOdt^ 
25  721  82i 
U  18i  19 
13  9i  10 
80,214.000 


In  1861,  the  demand  for  money  was  quiet,  as  it  had  been 
the  previous  week  ;  but  owing  to  the  uncertainties  arising 
from  the  Trent  diflBculty,  there  was  an  indisposition  to  enter 
into  long  engagements.  There  was  great  fear  that  war  was 
unavoidable. 

In  1868,  the  Bank  rate  was  raised  from  2|  to  3  per  cent., 
the  previous  advance  to  2^  not  having  been  effectual  in  stop- 
ping the  drain  of  bullion.  In  consequence  of  the  success  of 
the  Liberal  party  at  the  recent  elections,  Mr  Disraeli's  Ministry 
had  resigned,  without  awaiting  the  meeting  of  Parliament. 

In  1869,  money  was  a  little  more  in  demand,  owing  to  the 
usual  requirements  at  the  end  of  the  year,  but  the  rates  in 
the  open  market  were  only  fractionally  higher.  Tiiere  bad 
been  several  failures  in  the  grain  trade  owing  to  a  recent  fall 
in  prices,  but  trade  generally  was  improving.  The  new 
French  Assembly,  containing  a  large  Eadical  minority,  had  just 
met. 

In  1870,  money  was  in  moderate  demand,  and  the  rates  in 
the  open  market  were  fractionally  lower  than  they  were  the  pre- 
vious week.  The  difficulty  which  had  arisen  in  consequence 
of  the  Russian  denunciation  of  the  Treaty  of  Paris  still  con- 
tributed to  aggravate  the  suspense  and  increase  the  accumu- 
lation of  money  in  Lombard  street.  Great  progre.«s  was 
being  made  in  the  French  attempts  to  raise  the  siege  of  Paris, 
but  a  check  had  been  received  by  the  Loire  army  at  Beaune- 
la-Rolande,  in  the  neighbourhood  of  Orleans,  in  an  attempt  to 
force  a  passage  to  Paris. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1861,  a  deficiency  of 
2,951,236^;  in  1868,  an  excass  of  892,499/;  in  1869, 
an  excess  of  1,486,490/ ;  and  in  1870,  an  excess  of 
2,344,200/.     In  1871,  there  is  an  excess  of  4,816,890/. 

Discount  and  Money  Mabket.— The  Bank  of  England 
reduced  its  rate  on  Thursday  from  4  to  3a  per  cent.,  but  as  ihe 
open  market  rates  were  already  wt-ll  uuder  tl-e  latter  figure, 
the  movement  had  comparatively  little  effect.  Thursday 
being  pay-day  for  the  Stock  E.Kchange  settlement,  there  was 
rather  more  demand  for  the  moment,  so  that  a  downw,-,rd 
move  in  the  open  market  after  the  reduction  in  the  Bank  rate 
was  checked.  To-day  the  abunda!  ce  of  money  has  been  more 
felt,  and  the  rates  are  a  shade  easier  than  they  were  a  week 
ago,  with  a  drooping  tendency,  the  market  being  again  a  little 
unsettled.  The  minimum  rate  for  the  best  short-dated  bank 
paper  is  now  3  J-,  the  other  rates  being  in  porportion,  but  there 
are  many  special  transactions.  At  the  Bank  there  has  been  a 
slightly  improved  demand,  compared  with  the  inactivity  which 
has  prevailed  lately,  but  the  movement  does  not  arise  from 
any  stringency  in  the  open  mark  t. 

The  Bank  account  clearly  justifies  the  reduction  of  rate, 
and  would  probably  have  justified  an  imm.'diate  reduction 
to  3  per  cent.,  which  is  now  so  nearly  touched  in  the 
open  market.  The  reserve  has  increased  458,000/,  being  now 
15,179,000/,  and  the  bullion  has  increased  199,000/,  being 
now  24,394,000/.  On  the  other  hand,  the  private  securities 
have  been  repaid  to  the  extent  of  948,000/,  while  the  private 
deposits  have  decreased  1,102,000/ — the  public  deposits,  how- 
ever, having  increased  690,000/.  The  circulation  has  also  dimi- 
nished 291,000/.  These  changes  show  another  great  improve- 
ment in  the  Bank's  po.-iition,  the  reserve  being  now  very  nearly 
double  what  it  was  on  the  11th  of  October,  when  the  Bank  rate 
was  raised  to  5  per  cent.  As  there  is  a  large  amount  of  bullion  to 
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arrive,  out  of  whicli  the  numerous  anticipated  demands  on  us 
may  be  met  in  part,  if  not  altogether,  there  is  certainly  some 
reason  why  a  reduction  to  3  per  cent,  might  have  been  made, 
or  may  shortly  be  looked  forward  to.  It  appears  likely  how- 
ever that  some  of  the  foreign  money  now  with  us  is  certain 
to  go,  the  German  and  Paris  exchanges  to-day  having  fallen, 
and  a  demand  for  bullion  having  sprung  up,  sufficient  to  take 
away  the  anticipated  arrivals  next  week. 

The  changes  in  the  Bank  of  France  account  are  again  un- 
favourable, the  note  circulation  having  increased  2,300,000/, 
and  the  discounts  nearly  as  much  ;  the  latter  owing  probably 
to  the  demand  for  the  Bourse  at  the  monthly  liquidation. 
The  legal  limit  of  the  note  circulation  is  now  very  nearl}' 
attained.  In  any  evert  it  appears  improbable  that  the  state 
of  affairs  in  France  can  cause  a  drain  of  bullion  to  it,  its  cur- 
rency not  being  geld  bat  inconvertible  paper. 

'We  subjoin  our  usual  quotations  for  mercantile  paper  hav- 
ing various  periods  to  run  : — 

Bank  bills — 2  to  3  months    .    3J 

Do  4  months ;!| 

Do  6      —    3i 

Tradebills— 2to3montiis    3| 

Do  i  months     Si 

I 


Do  6      —         3| 

The  allowances  for  money  at  the   private 


per  cent, 
per  cent, 
per  cent. 
3^  per  cent, 
per  cent. 
per  cent. 

and  joint 


itock 


banks  and  discount  houses  have  been  reduced  1-  per  cent.,  in 
accordance  with  the  reduction  in  the  Bank  rate.  They  now 
are  : — 

Private  and  Joint  Stock  Banks  at    call 2i  per  cent. 

Discount  houses  at  call    ..  2j  per  cem. 

Do  -with  seven  days'  notice     2«  per  cent. 

Do  fourteen  days' 2|  percent. 

The  discount  quotations   current,  ia  the  ctiief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


1870. 

e'* 

6 


Paris   

Vienna    

Berlin 5 

Frankfort   4 

Amsterdam    4 

Brussels 

Hamburg   

St  Petersburg   7 


1871. 
G 

4 
4 
3 
Si 


Open  Market, 
per  Cent. 

1871. 


1870. 


4% 


n   the   stock 
very  limited 


.     7      8       7 

*  Nominal. 

The  Stock  Maekets. — The  transactions 
markets  this  week  have  been  generally  of  i 
character,  and  prices,  on  the  whole,  have  been  weak,  :he  ap- 
proach of  the  last  settlement  showing  the  existence  of  a  large 
bull  account,  and  the  tendency  of  operators  being  rather  to 
"unload  "  than  to  enter  into  new  engagemeiits.  At  the  same 
time  there  has  been  no  material  fall  of  pi  ices,  the  state  of  the 
money  market  enabling  speculators  to  carry  over  with  ease, 
and  a  tolerable  certainty  existing  that  in  nearly  every  depart- 
ment a  month  or  two  will  bring  a  higher  level  of  prices  than  has 
yet  been  reached.  The  amount  of  money  seeking  investment  is 
increasing  every  day,  and  as  yet  the  committnonts  on  new  under- 
takings are  not  very  large,  so  that  the  resort  to  old  investments 
must  continue.  At  the  same  time  the  prosperity  of  every 
description  of  industrial  enterprise  is  so  great,  and  the  real 
value  of  the  property,  judged  by  the  usual  standards,  is  increas- 
ing so  rapidly,  that  there  are  all  the  elements  for  a  further 
great  advance  in  prices,  although  the  present  period  of  specu- 
lative suspense  may  continue  for  a  week  or  two,  or  longer.  The 
feature  of  the  last  account  has  been  the  magnitude  of  the  pur- 
chases in  the  miscellaneous  market.  In  foreign  securities  there 
has  been  comparative  litlle  business  done,  and  in  the  railway 
mailret  the  transactions  for  the  account  are  moderately  large, 
but  in  the  miscellaneous  market — including  banks,  credit 
companies,  telegraph  companies,  and  insurance  companies — 
there  has  been  a  large  amount  of  new  business.  The  settle- 
ment has  been  a  large  one,  though  not  so  large  as  on  the 
previous  occasion. 

An  exception  to  the  quiet  tone  of  the  week  ha«  been  the 
escitement  in  the  railway  market  in  connection  with  the  sup- 
posed official  telegram,  posted  on  the  Stock  Exchange  last 
Friday  morning,  announcing  an  amalgamation  between  the 
Midland  and  Sheffield  Companies.  As  we  notice  below,  it  was 
officially  intimated  the  following  day  that  the  telegram  was 
forged,  but  the  purchases  on  the  faith  of  it,  and  the  reaction 
on  the  discovery  of  its  falsity,  have  caujed  great  losses,  and 
the  deception  has  naturally  given  rise  to  many  comments — 
especially  on  the  long-continued  silence  preserved  by  all  those 
who  should  have  been  in  a  position  to  publish  a  contradiction. 


In  the  foreign  market  the  Paraguayan  loan  has  proved  a  re- 
markable success,  the  applications  being  for  three  times  the 
amount  of  the  issue. 

English  Government  SEcrEiTiEs. — The  dealings  in 
this  department  have  been  very  limited,  but  the  abundance 
of  money  maintains  prices,  To-day  the  tone  of  the  market 
has  continued  steady,  and  the  closing  prices  are  93  s  |  for 
money,  and  92f  -j-  ex  div.  for  the  January  account.  I 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con-  ! 
sols  everv  day  : —  | 

CONSOLS. 

Money.                          Account.  Exchequer  Bills. 

Low-eat        Highest        Lowest.       Highe.st.  March  and  June 

SaturiLiy   931     B3S     93}     98}     2»  to    78  pm  ; 

Monday 934     98}     93i     93}    2s  ti    7s  pm  ' 

Tuesday 93J    93j    93|    93*    23  to    78  pm 

Wednesday  93?    93S    93*    93t    2s  to    7s  pm 

Thursday  034    93{     9H    93}     U  to    69  pm 

Friday    9li     9I|     9li     9Ii    Is  to    68  pm 

The   following  are   the  changes  for  the  week,  taking  the 

latest  unofficial  prices  for  quotation  : —  | 

Closine  Prices        Closing  Prices     or  Inc.     ! 

last  Friday.                this  dav.  Dec. 

Consols  for  money 93}  4          92  J  xd  +       { 

Ditto  January S3f  4          924  J  xd  +       \ 

ReaiiCPd  :j  %    81i  4          914  I  +      i 

New  3%   9114          914  1  +       j 

Bank  stock,  last  dividend  44  % 237  39        237  39        

IndiaStock,  104%.red.  at  200  Apl.30, 1S71    207  9  207  9  

Do  6  %,  red.  at  par,  July  5,  1880  1124  13      1124  13      

ExciiEQUEB  Bills  Is  to  Cs  prem. 

It  is  officially  notified  that  the  interest  on  June  Exchequer 
Bills  for  the  half-year  has  been  fixed  at  the  rate  of  2^  per 
cent,  per  annum. 

Colonial  Govebnment  Secueities. — The  following  are  i 
the  changes  for  the  week  in  this  department : —  j 

Closinu  Prices  Closing  Prices      Inc. 

last  Fiiday.  t  lis  day.         or  Doc. 

Canada  6% 109  10  110  4  +4  < 

Ditto  6  % 103  1  103  4  

New  Zealand  6  %  Consolidated  Bonds 102  3  102  3  

New  South  Wales  5  %  Bond-,  1888  to  1896    1044  64  1044  »4  

Nova  ?colia  6%  Bonds,  1376 105  e  106  6  

Queensland  Government  6%  Bond.,  1881-6    11112  11112  

Victoria  e% 112  13  112  13  

Ditto  New  6%    108  7  106  7  —    ... 

Foeeion  Government  Secukities. — As  we  have  stated,  j 
the  market  has  been  very  quiet,  the  account  showing  that  no  I 
large  amount  of  business  had  been  done.  Prices,  though 
rather  weak  just  before  the  settlement  in  sympathy  with  the 
weaker  prices  from  the  continent,  rallied  in  the  course  of  it, 
and  have  been  well  maintained.  There  is  still  an  amount  of 
bona  fide  investment  going  forward,  and  as  there  is  no  real 
pressure  to  sell,  owing  to  the  abundance  of  money,  the  pre- 
ponderance of  purchases  has  a  most  perceptible  effect. 
To-day  the  market  has  continued  steady,  but  there  is  little 
business  doing,  and  prices  are  occasionally,  when  sales  happen 
to  be  pressed,  a  shade  weaker. 

The  allotment  letters  of  the  Paraguayan  loan  were  issued 
on  Thursday,  the  amount  applied  for  having  been  thrice  the 
amount  of  loan.  The  premium  advanced  from  last  week,  and 
the  price  to-day  is  2 f  .V  pm. 

A  question  of  some  interest  has  arisen  this  week  in  con- 
nection with  the  overdue  drawing  on  the  Turkish  G  per  Cent, 
loan  of  1865.  The  drawing,  by  the  terms  of  the  contract, 
takes  place  in  November,  and  the  customary  quotation  for 
the  account  at  the  end  of  the  month  is  made  ex  drawing. 
On  the  present  occasion,  however,  there  has  been  a  slight 
delay  in  fixing  the  drawing,  which  is  only  announced  for 
Monday  next,  so  that  a  question  has  arisen  as  to  how  trans- 
actions for  the  last  account  are  to  be  settled.  Are  sellers  to 
have  the  drawing  or  not  ?  In  most  cases,  we  understand, 
brokers  and  dealers  have  been  careful  to  make  their 
contracts  ex  drawing,  and  in  these  cases  there  should  be  no 
question  ;  but  there  are  other  cases  where  the  point  was  only 
understood,  the  assumption  being  that  the  drawing  would 
take  place  before  settling  day,  and  in  these  the  doubt  has 
arisen.  The  decision  of  the  Stock  Exchange  Committee — 
that  the  bonds  are  to  be  delivered  without  any  question  about 
the  drawing — appears  to  ua  very  dubious.  The  understand- 
ing was  clear  enough,  the  money  price  in  the  course  of  the 
account  having  i-uled  higher  than  the  account  price,  thus 
showing  that  sellers  and  buyers  for  the  account  were  dealing 
in  what  was  considered  a  less  valuable  article  than  the  one 
that  was  dealt  in  for  money.  The  obvious  remedy  would  be  to 
order  the  purchaser  to  return  such  bonds  as  may  happen  to 
be  drawn  on  Monday  in  exchange  for  undrawn  bonds,  which 
would  give  the  drawing  to  the  seller,  as  the  contract 
intended.  The  difficulty  which  has  arisen,  we  need  not 
say.  is  another  illustration  of  the  loss  of  credit  which  Turkey  j 
suffers  hy   want  of   punctuality.     A  good  many  people  are  | 
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thrown  out  by  the  consequent  confusion  of  their  bargains. 
Some  explanation  of  the  circumstances  should  in  any  case  be 
given  by  the  agents,  who,  it  is  stated,  were  bound  to  have 
drawn  the  bonds  for  payment,  and  were  not  obliged  to  wait 
till  money  was  provided  to  pay  them. 

Mr  .John  Bell,  of  Madrid,  has  consented  to  act  as  agent  for 
the  General  Committee  of  Spanish  Bondholders. 

Annexed  are  our  usual  quotations  showing  the  ctianges  for 
the  week  : — 


rXti.. 


CloMng  Prices 
List  Friiiay. 

Ar?entine6% 95J  6i 

DitLO  1871 90}  li 

Brazilian  5  %  1885 95}  J 

Ditto  -JJ  %,  1883 83  5 

Ditto  5%,  1971  91}  3i 

Que.ios  Ayres  6  % 97  8 

Ditto  6%,  1870  92  3 

Chilian  4i%    85  6 

Danu^fian  Principolities  7  %  82  4 

Ditti,  8%  93  S 

Efrvplian  7  %,  1863    85  7 

Ditto?  %,  1864 93V  3i 

Ditto  7  %,  1868  (Railivavs) 102  4 

Ditto  7  %,  1868  (Pasia  Loan) 88}  71 

Ditto  9%,  1867   103J  4i      .. 

Ditto  7%,  1888   .- 82k} 

French  National  Defence  loan  6  %  1870...  98,*^  ^-j 

Ditto  5  %.  1871   8i5  9J 

Italian  5  %.  1961 63  i 

Dittu  5  %  State  Dorna  n  al  2 

D;tto  6  %  Tobacco  Bonds 92  4 

Japanese  9  %,  1870    lOS  9 

Mexican  3  %    ' 

North  Geruian  Confederation  5  %,lat  is9.  101  i 

Peruvian  6  %,  1365    94  i 

Portuguese  3  %  Bonds,  1889  37  I 

Russian  5  %,  1823 90i  IJ 

Ditto  3%,  1869   83  9 

Ditto  5%   1863  89  90 

Ditto  5%,  1864  95i  Ci 

Ditto  5  %,  1970   91  i 

Ditto  5  %,  1871  90  i 

Ditto,  Anglo-Dutcli,  5  %,  1888  93  6 

Ditto  6  %,  Orel-Vit-bsli  Bondj 90  1 

Ditto  4  %,  Nicolai  Railway  Bondd 73  i 

Ditto  5  %,  Moscow-Jaro^law  92  3 

Ditto  5  %,  Gharkof-Azof  Bonds 91  3 

Span.sh3% 33J  3 

Ditto  6  %,  1970  82  3 

Ditto  3  %,  1371,  Scrip  2  i  pin 


Closing  Prices 
tlii>»  d^v. 

....  95}  61 

....  904  } 

....  93J  a 

....  83  5 

....  91}  21 

....  97  8 

....  93  i 

....  85  6 

....  82  4 

....  93  5 

....  85  7 

....  93  4 

....  102  4 


Inc. 
or  Dec. 


+ 


insi  4i 

831  i 
99  i 

Si  4 

63r'j  J- 
91  3 

93  4 
1031  9} 

13J  141      14}  f 

""■    ■  101  t 

94  1 
37  1 
90i  11 
671  81 

89  90 
831  61 
90}  1 

90  4 

95  1 
90  1 
731  { 
93  3 
901  li 
32! 5  3,»j 
82  3 
2  J  pm 
82  3 
661  71 
834  94 
48  1 
64}  61 
64J  5 


-       1 


Turtish  6  %,  1854 82  3 

Ditto  8%.  1858  88  7 

Ditto  6  %.  1362  68  9  634  94+1 

Ditto  5%.  1365  4811  48}  -       i 

Ditto  8  %,  1865   645  5  64}  6}  +1 

Ditto6%,1369   6  ;?  JJ  64J  5  +     J- 

Ditto  6  %,  1871,  Scrip  31  3  dia  4  3  dis  ...     ..'! 

Uruguay  6%,  1871,  Scrip  14  01  dis  }  4  dis  -      1 

ExoLisu  Eaidwaxs. — But  for  the  excitement  connected 
with  the  false  intelligence  of  the  Sheffield  and  Midland  amal- 
gamation this  would  have  been  a  very  quiet  week.  The  weak- 
ness to  which  we  referred  a  week  ago  continued  to  the  first 
morning  of  the  settlement,  the  pressure  to  realise  exceeding 
for  the  moment  the  amount  of  purchases  for  investment,  while 
numerous  operators  kept  aloof.  Immediately  on  the  arrange- 
ment of  the  account  however  there  was  a  strong  rally,  and 
though  this  was  again  checked,  partly  by  a  fresh  pressure  to 
realise,  and  partly  by  bear  sales,  the  tone  until  to-day  has,  in  tha 
main,  been  good.  The  traffic  returns  of  the  week  are  again 
singularly  favourable,  and  as  the  aggregate  increase  for  the 
half-year  in  the  eighteen  principal  railways,  of  which  we 
give  an  account  below,  is  now  1,235,000/,  or  about 
200,000/  in  excess  of  the  accrued  increase  in  the  whole  of  the 
previous  half-year,  which,  nevertheless,  yielded  such  extraor- 
dinary additions  to  the  dividends,  it  is  evident  that  we  may 
now  certainly  look  forward  to  still  more  startling  improve- 
ments in  the  next  dividend  declarations.  An  excess  of 
-200,000/  already,  with  five  weeks  to  spare,  equal  to  between 
200,000/  and  300,000/  more,  should  make  the  improvement 
next  dividend  period  one-half  more  than  the  improvement 
shown  in  the  last  declaration  of  dividends.  It  is  not  likely, 
therefore,  that,  barring  accidents,  there  can  be  any  serious  fail 
at  present  in  the  prices  of  English  railways,  while  as  the  dividend 
period  approaches  the  tendency  to  discount  the  expected  an- 
nouncements will  increase.  To-day  the  market  has  been  rather 
weaker,  especially  towards  the  close,  but  the  drop  in  prices  is 
not  considerable. 

The  greatest  weakness  lately  has  been  shown  in  the  southern 
lines,  though  the  recent  traffic  returns  are  quite  as  favourable 
»8  could  have  been  fairly  reckoned  on  beforehand.  The 
weakness  is  thus  merely  the  result  of  a  market  operation,  and 
ought  not  to  affect  investors  who  have  made  a  careful  calcula- 
tion of  the  prospects  of  the  lines,  and  are  certain  of  being 
under  no  necessity  to  sell  for  some  months  to  come. 

The  excitement  in  the  market  last  Saturday  in  connection 
with  the  Sheffield  telegram  was  very  great.  Early  in  the  day 
the  price  of  Sheffield  stock  moved  up  to  78i,  but  at  this  point 
a  telegram  was  published  announcing  an  official  contradiction 
of  the  telegram  of  the  previous  day,  and  there  was  an  imme- 


diate relapse — the  weakness  increasing  afterwards  from 
day  to  day  notwithstanding  a  lingering  belief  in  the 
truth  of  the  fact  alleged  in  the  forged  telegram.  On  the 
Stock  Exchange  there  is  of  course  a  strong  wish  that  the 
forger  may  be  discovered  and  punished,  and  that  the  operators 
who  acted  with  him  should  also  be  got  at ;  but  such  manoeu- 
vres have  been  too  often  successful  to  give  any  hope  of  dis- 
covery. We  discuss  elsewhere  the  expediency  of  some 
suggestions,  with  a  view  to  preventing  the  success  of  such 
tricks  in  future. 

The  following  shows  the   principal   changes  in  ttie  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  :  ! 

Closing  Prices         Closing  Prices 
la,t  Friday.  this  day. 

Caledonian  1174  }  117J  & 

Oreiit  Eaitorn 43}  |  49}  J 

Great  Northern  1351  61  1.38  37 

DittiA 1591601  160  61 

Great  Western 110}  i  110|  S 

Laacashire  and  Yorkshire   1581  67  157  4 

Lofldon  and  Brighton 69  j  |  67}  8 

London,  Cliatham,  and  Dover 261  }  251  } 

London  and  North- Western    1431  1 1481  1 

Londor  *iiid  South-Western 109i  101  .  -   -  -~ 

M  inche.ter,  Sheflield,  and  Lincolnshire  .  „  76}  71 

Metropolitan    72}  } 

Ditto  D  strict  32}  34 


Inc. 
or  Dec. 
-      4 


Ditto  ditto  Preference  62  4 

Midland 137}  f 

North  Brilsh  , 681  } 

North-Eastern — LIoiisjls  1741  5 

Soiith-Krtstern 974  8 

Diito  Preferred   lis  19 

Ditto  Deferred... 78i  } 


109  10 
734 
70}  f 
321  I 
62  4 
1384  4 
661  } 
174  1 
981  7 
118  19 
78}  7 


1 
3i 

u 

4 


Closing  Prices 
this  day. 
....  113  18 
....  112  14 
....  115  17 
....  101  6 
....    101  3  ^ 

....     121  2 


The  quotations  for  the  leading  debenture  stooKs  compare 
as  follows  with  last  week  : — 

Closlne  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

Great  Eastern  A  5  %    , 113  16 

Ditto  1867  Radeemljle 112  14 

Great  Western  5  % 115  17 

London  and  Brl,;h[.)n  41  % 104  6 

London,  Chat.,  &  Djvor  Arbitration  41  %     100  3 
Metropolitan  District  ti  %    1213 

A  prospectus  is  issued  this  evening  of  the  London  Central 
Railway  Company  (Charing  cross,  Oxford  street,  Euston  square, 
and  St  PancrasJ.  Capital,  1, ,000,000/,  in  150,000  shares  of  10/ 
each.  The  company  was  empowered  last  Session  to  construct 
a  railway,  2 ,2  miles  in  length,  connecting  the  Charing  cross 
station  of  the  South-Eastern  Railway  with  the  London  and 
North-Western  JRailway,  at  Euston  square,  and  the 
Midland  Railway,  at  St  Pancras,  and  the  prospectus 
states  that  "  agreements  have  been  m.iide  and  coadrmed 
"  by  Act  of  Parliament,  by  which  the  Midland  Railway  Com- 
'•  pany  engages  to  pay  30,000/  a  year,  and  the  South-Eastem 
"  Railway  Company  20,000/  a  year,  both  in  perpetuity,  for 
"  the  privilege  of  running  their  trains  over  the  company's 
'•  line,  those  two  companies  working  their  own  traffic,  and  in 
"  addition  paying  to  the  Central  Company  agreed  tolls  for  all 
"  passengers  taken  up  or  set  down  at  any  station  on  the  Cen- 
"  tral  line.  The  right  is  reserved  to  make  a  similar  agree- 
"  ment  with  the  London  and  North- Western  Railway  Company,  1 
"  or  any  one  other  railway  company  now  existing  and  having 
"  its  terminus  north  of  Leicester  square,  on  terms  not  lower 
"  than  those  agreed  with  the  Midland  Company."  The  com- 
pany thus  starts  with  a  perpetual  guarantee  of  nearly  i  per 
cent,  on  its  capital,  without  any  expense  for  working,  apart 
altogether  from  the  profit  it  may  get  from  its  own  trains,  or 
the  tolls  which  ottier  companies  may  pay  to  it.  Certificates  ' ! 
are  appended  from  the  company's  engineers  and  others,  to  | 
show  that  the  line  may  be  constructed  for  the  capital  stated.     I 

The  traffic  returns  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Nov.  25  to  757,117/, 
being  an  increase  of  59,537/  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  current  half-year  to  date  are 
now  16,6G1:,217/,  being  an  increase  of  i,235,891/on  the  corre- 
spouding  period  of  last  year.  The  principal  increases  for  the 
week  are — London  and  North- Western,  10,510/;  Midland, 
10,145/;  North-Eastern,  7,243/;  Great  Western,  5,651/; 
and  Lincashire  and  Yorkshire,  4,731/.  The  following  shows  j 
the  details  of  the  increase  or  decrease  in  each  case  for  the  week 
and  for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  af 
tlalf  yearl*  date. 


Inc.  or  Dec. 
on 
Corresponding 
Amount,      week  In  70. 
£  £ 

Bristol  and  E.teter  7,-287     -f-      324... 

Great  Eastern  40,052     -|-  2,53!)  ... 

Great  Northern    45,075     +  2,503  ... 

Lancashire  &  Yorkshire     53,223     -j-  4,731  ... 


Inc.  or  Dec 


Correspodg. 
Amount.         per.  in  '70. 

£  £ 

190,700  4-     7,274 

930,534  +  46,797 

997,097  -I-  39,597 

1,202,505  +117,735 
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Week 

Amount 

£ 

11,975 

139,615 

25,394 

21,466 

27,071 

7,402 

3,219 

83,027 

95,132 

23,473 

44,141 
13,410 
82,950 
32,605 

's  Receipts. 

Aggregate  Receipts  of 
Hall-year  to  date. 

London,  Chat.,  &  Dover 
London*  Nrth.-Weatam 
London  (tSouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 
Midland    

Inc.  or  Dec. 

on 

Corresponding 

weeic  in  70. 

£ 
+  1,733  ... 
+  10,510  ... 
+   1,455  ... 
+   1,436  ... 
+  2,747  ... 
-      218  ... 
+   1,559  ... 
+  10,145  ... 
+  7,243  ... 
+  1,731  ... 

+  3,127  ... 
+      845  ... 
+  6,051  ... 
+  2,076  ... 

Amount. 

£ 

356,576 

3,144,136 

703,812 

623,714 

5.35,852 

165,983 

60,682 

1,772,251 

2,129,252 

701,449 

791,136 

245,008 

1,536,457 

597,013 

Inc.  or  Dec. 

on 
Corrsondnff 
pere. in '7o 

+  45,091 
+  195,034 
+  30,218 
+  47,956 
+  43,459 
+  1,499 
+  30,346 
+  160,625 
+190,498 

South-Eastem , 

•Caledonian 

*Gl«.sgow  &  Sth.-Westm. 

•Great  Western    , 

•North  Britisr 

+  68,648 

+  56,925 
+  17,797 
+  91,666 
-i-  49,726 

757,117    +59,537  ...  16,664,217  +1,235,891 
•  In  these  cases  the  aggregate  is  calculated  from  the  Ist  of  August. 

FoEEiGN  AKD  CoLONiAi,  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices         Inc. 

FonEiGN.                           last  Friday.  this  day.            or  Dec. 

Antwerp  and  Rotterdam 16f  | lof  |  

Bahia  and  San  Francisco 21  I  20J  Ii  -       i 

Belgian  Eastern  Junction    2J  J  2t  J  

Dutch-Rhenish 26i  i  28i  -      \ 

Ditto  New 3  i  pm      3  4  

Great  Luxembourg. ISiV  ,»*      15{J  ij  -       i 

Ditto  6  %  Obligations  Sf}  [J        SJj  M  

Lemberg-Czemowitz... 1*4  f         14}  i  

Lombardo-Venttian  17  i  i7T*B  -\s  +     t^s 

Ditto  3  %  Obligations  9}  j  9J|  H  -     JL 

Namar  and  I  i^ge  guaranteed  14f  pr.  anm.  10  \  10  \  

Ditto  guarantied  6  %  Pnfereoce  22  3  22  8  

Sambre  and  Meuae 8$  |  8i  f  —       i 

San  Paulo 22  i  i2\\  +      i 

Varna 4i  |  4  i  -      \ 

Ditto  3  %  Obligations  4>f  6Jj      ..„ 4t  i  +     A 

British  Possbssiohs, 

East  Indian 109i  lOi    lOOJlOi  

Grand  Trunk  of  Canada  20}  11        201  Ii  

Great  Indian  Peninsula 108}  9}      108}  9}  

Great  Western  of  Canada 22i  i  22}  J  +       i 

Madras  5% 107  i  107}}  +      } 

AiiEEiCAif  Skcueities. — Owing  to  the  receipt  of  favour- 
able advices  from  America,  United  States'  Five-Twenty  bonds 
have  advanced  on  the  week.  By  to-day's  mail  we  learn  that 
when  Mr  Boutwell  last  purchased  Governments,  there  was  a 
great  scarcity  prevailing,  only  1,397,000  dols  being  offered  at 
prices  ranging  from  111.10  dols  to  111.58  dols.  Gold  was 
quoted  then  at  1 1 1  ^^  dols,  and,  as  the  directions  of  the  secre- 
tary were  interpreted  to  mean  that  no  bonds  weie  to  be 
bought  above  111.24  dols,  all  were  rejected  but  21,000  dols. 
For  the  first  time,  therefore,  Mr  Boutwell  has  found  that  he 
cannot  buy  the  uncalled  Five-Twenties  below  par  in  gold  in 
the  amounts  ordered  for  the  Sinking  Fund.  This  is  a  significant 
fact,  and  will  greatly  assist  in  the  gradual  conversion  of  the 
Unit«d  States  Debt.  The  following  shows  the  changes  lor 
the  week  :— 


Closing  Prices 
last  Fridav. 

United  SUtes  6  %  S/20  Bonds,  exchng.  4/6  91}  2 

Ditto  1885  Issue 92  } 

Ditto  18«7  Is-  ue Mk  } 

Ditto  6  %  10/40  Bonils,  exchange  H^    ...  89}  90} 

Atlantic  and  Great  Western  Consol.  Bonds  34}  6 

Erie  Shares 2fi  } 

riinois  Central  Shares 108  9 

Massaehnssets  6  %  Sterling  Bon'is.  1900...  97  9 

Panama  General  Idortgage  7  %  Boods,1897  78  80 

Pennsylvania  (ien.  Mort.  6  %  Bonds,  1910  98}  9 

Virginia  8  %  Bonds  51  3 


Closing  Prices 

this  day. 

....  92i  i 

92}} 

....  94}  i 

....  90}  i 

....  34}  6 

26  } 

109  10 

....  97  9 

78  81 

97}  8} 

„...  fi2  4 


Inc. 
or  Pec. 

+      i 


+     1 
+     1 


Joint  Stock  Banks. — The  market  has  shown  much  firm- 
ness during  the  week,  more  particularly  with  regard  to  foreign 
and  colonial  banking  institutions,  and  the  movements  have 
nearly  all  been  favourable.  Australasia  shares  show  an  ad- 
vance of  1^  ;  Egypt  and  Chartered  of  India,  1  ;  Anglo- 
Austrian,  Chartered  Mercantile  of  India,  City,  Oriental,  and 
Union  of  Australia,  I  ;  while  Standard  of  British  South  Africa 
are  3  higher.  On  the  other  hand,  several  of  the  London 
banks  have  given  way,  an  erroneous  idea  apparently  prevailing 
that  the  reduction  in  the  rate  of  interest  adversely  affects  the 
value  of  their  shares.  Agra  A  shares  are  down  \  ;  London 
Joint  Stock,  London  and  San  Francisco,  London  and  West- 
milliter,  ^. 

Teleoraphb. — There  hae  been  considerable  speculation  in 
this  department,  and  numerous  fluctuations  have  taken  place 
during  the  week.  The  chief  feature  is  a  rise  of  3  in  Anglo- 
Mediterranean  ;  British  Indian  Extension,  Marseilles,  and 
Renter's,  have  fallen  \  ;  Anglo-American  and  French  Cables, 
after  undergoing  various  fluctuationo,  closed  the  same  as  last 
week.  Telegraph  Construction  shares  ware  in  demand  at  one 
time,  and  roue  1,  but  to-day  the  price  fell  on  large  selling 


orders,    and   there    is   now    a    reduction  of  1    on  the   week. 
Hooper's  Construction  shares  have  risen  '[ . 

MiNES.-^The  mining  share  market  calls  for  little  retuark, 
except  that  there  has  been  an  improvement  in  some  copper 
mines,  owing  to  the  rise  in  the  price  of  copper.  In 
British  mines,  North  Eoskear  and  Wheal  Bassett  are  quoted 
1 5  higher,  and  South  Wheal  Frances  7  ;  but  Devon  Great 
Consols  and  Herod's  Foot  are  marked  at  a  reduction  of  10  and 
3  respectively.  Margaret  Uny  Lelant  have  given  way  l.j. 
Wheal  Buller  2 J,  South  Condurrow,  Great  Laxey,  and  Great 
Wheal  Vor  i.  Van  shares  show  a  rise  of  2i,  Wheal  Mary 
Ann  and  Tankerville  of  j.  In  the  foreign  market  there  is  an 
improvement  of  1  in  St  John  del  Eey  and  Eclipse,  f  in 
Pacific,  ^  in  Almada  and  Vancouver  Coal.  Cape  Copper  have 
given  way  \,  Colorado,  Pacific,  and  Sweetland  Creek  \. 

MiscehaneOus. — The  dealings  in  this  market  have  been 
of  fair  average  extent,  and  the  result  of  the  week's  operations 
is  favourable  to  holders.  Scottish  Australian  Investment  have 
risen  5 ;  Submarine  Cable  Trusts,  2]  ;  Peninsular  and 
Oriental,  1  ;  Berlin  Waterworks,  North  Metropolitan  Tram- 
ways, and  Rhymney  Iron  (new),  ^,  Credit  Foncier,  Fore 
Street  Warehouse,  London  Tramways,  Natal  Land,  and  Na- 
tional Discount,  ^.  London  General  Omnibus  have  given 
way  1. 

The  following  were  the  nominal  quotations  to-day  for  some 
of  the  new  undertakings : — Limmer  Asphalte,  H  to  4|^ ; 
United  Limmer,  2i  to  If  dis.  ;  Anglo- Austrian  and  Anglo- 
German  Bitumen,  both  3  to  2  dis.  ;  Anglo-Hungarian  Bitu- 
men, 1|  to  2  a-  prem.  ;  Montrotier  Asphalte,  par  to  1  prem.  ; 
Belgian  Dutch  Paving,  3  to  2  dis.  ;  Native  Guano,  28  to  30  ; 
Phosphate  Sewage,  26  to  261 ;  Sombrero  Phosphate,  1  dis.  to 
par;  Patent  Gas,  13  to  131:  the  New  Shares,  5Jto6J; 
Emma  Mining,  1  to  2  prem. ;  and  the  paid-up  shares  par  to  i 
prem. 

Bullion  and  ExcnAJfOES. — In  the  foreign  exchanges 
this  afternoon  bills  upon  Paris  and  upon  Germany  were  rather 
more  in  demand.  During  the  week  the  inquiry  for  bullion 
has  been  inactive,  but  to-day  a  demand  has  sprung  up,  and 
it  is  anticipated  that  the  bulk  of  the  arrivals  next  week  will 
be  taken  abroad.  The  demand  for  silver  for  the  East 
still  continues  firm,  though  it  will  probably  be  abated 
somewhat  by  the  increased  supply  of  Government  bills 
on  India,  in  consequence  of  the  fortnightly  sales  of  drafts 
being  increased  from  400,000/  to  500,000/.  The  Bank  of 
Bombay,  however,  has  increased  its  rate  of  discount  1  per 
cent.,  following  the  lead  of  Bengal,  and  it  is  possible  that  the 
increased  supply  of  Government  paper  may  not  meet  the 
Indian  demand. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week  : — 

Onld. — The  total  sent  into  the  Bank  Binoe  onr  circular  of  Uie23rd  instant 
is  2f!>,00(l/,  and  as  there  is  but  little  demand  for  abroad  the  gi-eator 
part  of  all  arrivals  will  also  be  sent  in.  Sovereigns  to  the  value  of 
172,000/ have  been  taken  for  transmission  to  the  Cape  and  the  Brazils. 
The  Pora  has  taken  76,700/ to  India,  and  -we  have  received  20,000/  from 
the  West  Indies,  per  Nile,  and  8.500/  per  Wild  Deor,  from  Otapo.  The 
overland  mail  duo  the  end  of  the  oiisiiing  month  is  bringing  562.086/ 
from  Australia. 

Silver. — Some  ruthor  considerable  purchases  have  boon  made  for  the 
East  at  prices  ranging  from  60jd  to  Old  )x>r  oz  standard,  for  immediate 
delivery;  the  market  is  now  quiet,  and  buyers  are  holding  off  until  the 
600,000/  of  India  Council  Drafts  are  tendered  for  on  tlie  fith  proximo. 
We  have  received  about  50,000/  from  New  York,  and  20.000/  Irom  the 
West  Indies  during  tho  week.      The  Pern  has  taken  67,000/  to  Bouiliay. 

Mexican  Dollars  have  been  sold  at  an  increased  price  on  the  r;i4c» 
lately  quoted,  the  last  transactions  having  Iwen  at  SW^d  for  new,  and 
Ol^d  for  tho  old  coinage.  Tho  market  is  now  quiet,  intelligence  liaring 
been  received  that  a  Condiicta,  with  about  $2,.S(IO,00O,  had  left  Mexico 
for  the  coast  on  the  29th  October ;  this  specie  may,  therefore,  be  ex- 
pected here  by  the  end  of  the  year.  The  Pi-ra  baa  taken  10.1,000/  to 
t'liina  and  the  Straits,  and  tho  Uong  Kong  lias  also  sailed  with  about 
70,000/  to  China. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  llfd  per 
rupee. 

Quotations  for  Bullion. — Gold— Bar  gold,  77b  9d  per  oz  std ;  ditto 
refinable,  778  lOjd  to  778  lid  per  OK  »td,  l«at  price;  Soutii  American 
doubloons,  748  per  oz.  Silver — Bar  silver,  fine,  Sa  O^d  per  oz  std, 
last  price:  ditto  containing  .'>  grains  gold,  5a  Id  to  oa  l^d  per  oz  std, 
last  price;  Mexica»  dollars,  new, ^s  ll^d,  old,  5a  Ijd  per  oz,  last  price. 
Five-frano  pieces,  Ss  ll^d  each,  last  iiriee,  none  here. 

According  to  the  Gazette  returns  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  emied 
November  29  were;— Gold,  156,317/;  silver,  216,600/.  Tho 
exports  were:— Gold,  321,102/;  silver,  191,691/. 

The  sum  of  30.000/  was  sent  into  the  Bank  to-day,  while 
10,000  sovereigns  were  withdrawn  for  South  America. 
. 
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We  are  indebted  to  Messrs  J.  AUard  and  Co.,  of  Paris  afld 
London,  for  the  following  telegram,  giving  to-day's  exchange 
And  bullion  quotations  in   Paris  : — 

EXCHANGE,  Pams,  1st  December. 

^ Long. ,       , —Short. ,  Obsebvationb. 

Amaterdam...  2143to214^and3%  ...  2U^io2U\ a.ni-A% 
Berlin 378|     378  i%  ...  3r8j     378  4^ 


Frankfort 217 

Hamburg W^ 

Petersburg...  345 

Vienna 213^ 

Barcelona 526 

Madrid    526 

Lisbon  555 


21G 

189 

344 

212J 

525 

525 

560 


4% 
3^  ... 

i%  ... 
i%  ... 

*fl   ... 

4.0' 
*,o    ■ .  • 

4 


216i 

1891 

346 

215i 

527 

528 

555 


Bills  at  Sight. 
Long. , 


216 
189 
345 

215 
526 
527 
5C0 


-Short.- 


25.77^  to  25.72Jm.  3H 
1^  to  ]  ^pm.  m.  Si% 
oi        5^%  pto.  m.  5  % 


London...  25.82^10  25.75  m.  S^%  ... 
Belgium...   1^  to  1  ^  pm.  m.  Sj;^  ... 

Italv  5+        6  %pte.  m.  5%     ... 

BX.TLLION. 

Gold perkilog  3437.0  &  14  to  15  o/o„  prime. 

Napoleons per  piece     13.50  V2.o0°lgg     — 

Silver perkilog  218.89*30      31  °/oo     — 

Ecus  V  depuis,  1830    per  piece     12  "j^g     — 


COURSE  OP  THE  EXCHANGES 

1   Tdbsday,  Not.  28. 

Fkidat,  Deo.  1. 

■■     'IIHK.     1     Prices  Negotiatea 
'.          on  'Ciiauge. 

Prices  Neaotiated 
on  'Change. 

Amsteroam Sbort.  H  18i 

Ditto 3  Months.'  12    0{ 

Rotterdam    „ —  '  12    Oj 

Antwerp   —  25  67^ 

Brussels    —  !  25  67^ 

Hamburg _ —  !  13    9i 

Paris „ _..  Short.  25  75 

Ditto 3  Months,  i  26  10 

Marseilles —  1  26  15 

Frankfort-on-the-MaIn —  i  119 

Vienna —  i  12    2i 

Trieste  —  '  12    2i 

Petersburg  —  1  31i 

Copenhagen —  I  9  13 

Berlin    —  !  6  24t 

Leipsli; ^        —  .  6  2^1i 

Madrid '        —  4SJ 

CadU [        —  I  4a| 

Barcelona » —  I  48| 

MaUiga I        —  I  48^ 

Santandar '        —  46| 

Genoa    —  I  27  25 

Milan —  :  27  25 

Letrhorn    |        —  I  27  25 

Venice  i        —  1  27  25 

Kanles   „ —  27  25 

Palermo    —  I  27  25 

Messina —  I  27  25 

Lisbon  '  90  Days.  '  62i 

Oporto  —  S2i 


11  19  I 

12  0}  1 

12  0}  ] 
25  72i  I 

25  724  I 

13  lOJ  I 

26  85 
26  30  i 

26  30  I 
119i 

12  7i 

12  7i 

32 
9  2C  I 
6  m   I 
6  24} 

485 

m 

48l 
48| 

m 

27  35 
27  35 
27  35 
27  35 
27  35 
27  35 
27  36 
62S 
62} 


11  185 

12  Oi 

12  Oi 

25  70 

26  67i 

13  9i 
26  72J 
26  15 

26  17i 
119 

12  21 

12  2i 

31J 
9  18 
6  23i 
6  24 

48i 

48 

48} 

48t 

481 

27  26 
27  25 
27  25 
27  23 
27  23 
27  23 
27  25 
52i 


11  19 

12  0} 

12  0} 
25  76 

25  76 

13  10 

26  82i 
26  26 

26  30 
119i 

12  10 
12  10 
33 
9  20 
6  24i 
6  24i 

m 

49i 

48J 

49 

27  35 
27  36 
27  35 
27  36 
27  36 
27  36 
27  35 
62| 
62i 


FOREIGN 


Parts Dec. 

Amsterdam Nor. 

Frankfort — 

Hamburg — 

Berlin  — 

Vienna *. — 

8t  Petersburg — 

New  York  — 

Bombay  — 

Calcutta  — 

Hong  Kong — 

Shanghai — 


RATES 

Latest 

Dates. 


1 

30 
30 
30 
30 
30 
80- 
29 
30 
15 
29 
16 
15 


OF  EXCHANGE   ON  LONDON. 
Rates  of  Exchange  on 
London. 

25.76  Shi 

11.8-.  

118J7  

I3.6i 
13.6 
6,20J 
118.85 
32i 
109 
Is  111  id 
28  lj>.,d 
48  4^ 
6s  Od 


3  months'  date. 


60  days'  sight. 
6  mouths'  sight. 


MEETINGS  OF  COMPANIES    NEXT  WEEK. 
Monday,  December  4. 
General  Mining  of  Ireland,  general,  Dublin. 
Tuesday,  December  5. 
Bank  of  British  North  America,  general,  London  Tavern. 
Grand  Junction  Canal,  general,  Strand. 

Wednesday,  December  6. 
North  Metropolitan  Tramways,  general. 

Thuesday,  IJecember  7. 
Capo  Railway,  extraordinary. 
Waterloo  Bridge,  genejal.  Strand. 
Penin.sular  and  Oriental  Steam,  general,  122  Leadenhall  street. 

Frtoay,  December    8. 
London  Chartered  Bank  of  Australia,   extraordinary  general.   City 
Terminus  Hotel. 


NEW  COMPANIES    REGISTERED   THIS    WEEK   UNDER    THE 
COMPANIES'  ACT,  1867. 


Amount 
of  Share. 

£ 
...  60 
..  5 
,..     10 


Capital 
£ 

Bilbao  Iron  Ore 600,000 

Clare  and  Son   2,003 

Crescent  Gold  Mining    100.000 

Dolgelly  Ironstone  49.999     • 

Iinporial  Marine  Insurance 300,000 10 

Leicestershire  Ironstone  and  Smelting  200,000    10 

London  and  C'ouuty  Tramways 2,000    1 

London  Credit  60,000    6 

London  and  Yorkshire  Steamship   60,000    10 

Lowestotr,  Yarmouth,  and  SoathwoUl  Tramway 2,000     1 

Pe nno J le  Sea  Green  Slate  20,000     6 

"  Rochdale  Times"  and  General  Printing  2,000     1 

Sunderland  Improved  Dwellings 30JK)0     5 

Victoria  Railway  of  Natal 100,000    10 

•  18  shares  of  5561  lOs,  and  8,000  sliares  of  Bl. 


NOTICES    AND    REPORTS- 


STOCKS. 

Sardinian  5 per  Cent.,  1851. — Bonds  representing  45,000/  have 
been  cancelled  on  account  of  the  sinking  fund. 
RAILWAY  COMPANIES. 

Central  Argentine. — At  the  meeting  resolutions  were  adopted 
expressing  the  "  surprise  and  indignation  "  of  the  shareholders 
that  the  House  of  Congress  of  the  Argentine  Republic  should 
have  approved  the  Bill  abrogating  the  Government  guarantee 
of  7  per  cent.,  and  calling  upon  the  directors  to  take  the 
necessary  steps  to  secure  the  defeat  of  the  measure  should  it 
be  re-introduced. 

Eastern  Bengal. — The  report  states  that  the  gross  receipts  for 
the  half-year  ended  the  30th  June  amounted  to  119,168/,  the 
working  expenses  to  67,530/,  and  the  net  receipts  to  51,688/, 
against  36,011/  in  the  coiTesponding  half  of  1870.     The  gi'oss 
receipts  in  the  current  half-year  up  to  the  time  of  the  break  on 
the  line  in  the  first  week  in   September,  caused  by  floods, 
amounted  to    48,488/,   against  23,641/  in  the  corresponding 
period.     The  floods  were  said  to  bo  higher  than  any  that  had  [ 
previously  occun-ed   in  Bengal  during  the   present  centiuy.  i 
AiTangemonts   were  promptly  made  for  the  continuance  of  ! 
the  passenger  trafific,  which  was  stopped  for  a  few  days  only ; 
but  the  goods  traffic  was  not  returned  until  the  28th  October.  < 
Capital  expended,  2,710,001/,  exclusive  of  stores,  and  powers 
have  been  taken  to  raise  a  further  250,000/. 

Midland — Manchester,  Sheffield,  and  Lincolnshire. — The  an- 
nouncement, by  telegram,  made  on  Friday,  the  24th  idtimo, 
that  an  amalgamation  had  been  arranged  between  these  two 
companies  was  the  next  day  discovered  to  be  a  forgery,  and  a 
reward  has  been  offered  for  the  discovery  of  the  guilty  parties. 

Philailelphia  and  Erie  Railroad — 6  per  Cent.  General  Mortgage. 
— Messrs  J.  S.  Morgan  and  Co.  have  received  subscriptions  for 
85,000,000,  or  1,000,000/,  in  81,000  (200/)  bonds  of  the  Phila- 
delphia and  Erie  General  Mortgage,  the  total  of  which  is 
limited  to  ,1520,000,000.  Both  principal  and  interest  ;\re  pay- 
able either  in  London  or  Philadelphia,  and  the  principal  is 
due  in  1920.  The  issue  price  is  874,  or  175/  per  bond,  payable 
by  instilments  extending  over  four  months.  The  money  is 
required  to  construct  a  duplicate  line  of  110  miles  in  length  ; 
and  the  bonds  are  endorsed  by  the  Pennsylvania  Railroad 
Company,  to  which  the  Philadelphia  and  Erie  is  leased  in  per- 
petuity. 

Water  ford  and  Central  Ireland. — The  revenue  for  the  half-year 
ended  29th  September  exceeded  that  for  the  corresponding 
period  by  1,229/.  The  amount  available  for  dividend  was 
4,544/,  out  of  which  the  directors  recommended  the  payment 
of  a  dividend  on  the  preference  stock  of  the  company  at  the 
rate  of  4  per  cent,  per  annum,  being  an  increase  of  1  per  cent, 
over  that  of  last  year,  leaving  a  balance  of  607/. 

BANKS. 

Bank  of  British  North  America. — A  dividend  for  the  current 
six  months,  at  the  rate  of  8  per  cent.,  free  of  income  tax,  is  to 
be  paid  to  the  shareholders. 

London  and  River  Plate. — A  dividend  at  the  rate  of  10  per 
cent,  per  annum  has  been  announced. 

National  Bank  of  Australasia. — A  telegram  announced  a  divi- 
dend at  the  i-ate  of  10  per  cent,  per  annum. 

Royal  Bank  of  Scotland. — The  dividend  declared  for  the  half- 
year  ending  Christmas  is  at  the  rate  of  8i  per  cent,  per  annum, 
which  absorbs  85,000/,  leaving  30,000/  for  addition  to  the  re- 
serve, and  13,049/  as  balance. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

Financial  Co-Operator,  Limited. — Capital  100,000/,  in  5/  shares, 
The  object  of  the  company  is  to  afford  facilities  to  the  pro- 
fessional, trading,  and  middle  classes,  and  it  "  wiU  transact  all 
the  business  common  to  bankers,  and,  in  addition,  will  open 
drawing  accounts  without  requiring  a  credit  balance,  provided 
the  customer  give  satisfactoiy  security  for  the  repayment  of 
his  drafts,  with  interest,  as  may  be  previously  agreed."  No 
loans  are  to  exceed  1,000/. 

Trust  and  Loan  of  Upper  Canada. — ^At  the  meeting  a  dividend 
at  the  rate  of  8  per  cent,  per  annum  was  declared,  less  income 
tax. 

ASSURANCE  COMPANIES. 

Clerical,  Medical,  and  General  Life. — The  repoi't  stated  that 
430  new  policies  were  issued  during  the  year,  assuring  260,013/, 
at  premiums  amounting  to  8,187/  per  annum..  The  income 
was"  larger  than  that  of  last  year  by  6,207/,  and  reached 
236,563/ ;  the  death  payments  were  smaller  by  7,232/,  and  fell 
to  133,487/.  The  assurance  fund  was  increased  by  75,176/  to 
1,826,458/.     A  bonus  meeting  will  be  held  on  the  4th  January. 

Liverpool  Marine  Insurance,  Limited. — A  resolution  will  ))e 
pi'oposed  at  the  meeting  to-day  in  favour  of  voluntary  liquida- 
tion. 

MISCELLANEOUS  COMPANIES. 

Imperial  Continental  Gas. — A  half-year's  dividend  of  2/  per 
share  has  been  declared. 

[Continued  on  Page  1474.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SKCURITIES,  &c. 


Dividend   Doe. 


Jan.  6  July  fi  ... 

April  s'oct.  6... 
April  6  Oct.  5... 
Jan.  6  July  5  ... 
Jan.  6  July  o  ... 
Jan.  5  July  5  ... 
Jan.  6  July  5  ... 
Aprils  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sfpt.  11 
June  11  Dec  11 

Jan.  6  July  6  ... 
Jan.  fi  July  5 ... 
April  B  Oct  6... 

Feb.  28  Aug.  31 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
Jure  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

AprU6  Oct.  6... 
April  1  Oct.  1... 

April  I  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  5  July  5  ... 
April  5  Oct.  6... 
Jan.AprJly.Oct 


RUTISB  Fdhds. 


3  per  Cent.  Console 

Do  tor  Account,  .lau.  4 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1S94 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities Jan.  1880 

Do  Apr.  1886 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1,0001.24%.. 

Do  IflO;,  200i,  and  600/  

Indian  Govt.  Secukities. 

India  Stock,  loi  %  Apr.  1874 

Do  6  %  July,1880 

Do  4  %  Oct.   1888 

Do  Enl'iced  Paper,  4  % 

Do  do  6  % Jan.  1872 

Dodo5J%   May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do  1877 

Do  do  S  %  do  1882 

Do  Dcben.  6  %  ..  Aug.  1873 

Bo  Bond",  4  %  1,000( 

Dodo4%,under  l,000i 

MiSCELLANEOt-S. 

Bk  of  Engliid  8k  ,44  %  last  4  yr 

Caiiailian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bde,  1877,  4J  % 
Do         do  1879, 45  % 

Do  do  1882, 44  % 

Do  do  1881,44% 

Mctrop.Brd  of  Wrks,  34  %  Stk, 


Closing 
Prices. 


934  OH 
92i  924 
914  91* 

•■)H  »i| 


Is  6s  p 
Is  6s  p 


113 
103J 


239 


1014     24 
102      3 
1024    34 
100      1 
lt6j  974 


FOREIGN  STOCKS,  BONDS,  Ac. 


t£^  Next 
Dividends  S  V  Draw- 
Due.     i«b.     ing. 


1"! 

I'V 

I 


Jan.    Julv   24 
Mar.  Sept.   ... 
June   Dec    1 
June  Dec.  1 
April  Oct. 
.Tune  Dec. 
A,  ,11  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oci 

Mar.  Sept 
June  Dec. 
Jan.  Jnty 
Jan.  July 
Jan.   Julv 


April  Oct 
May   Nov. 

Mar.  Sept. 
Mar.  Sept 
June   Dec 

Jan.    July 

May    Nov. 

Mar.  Sept 
Jan.  Jnty 
Jan.    July 


Mar.  Sept. 
Mar.  Bept 
Mar.  Sept. 
April  Oct. 


Jan.  Jnly 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oct 


Dec 

Ag.71 

Dec. 

Dec 

Dec 
Dec. 
Jan. 
Feb73 
Dec 

Dec. 

Jly  71 

Mar. 
'Mar. 

Apr. 
'Jan. 
.VI  ay. 

Apr. 
Apr. 

Mar. 
Mar. 


34 


May. 

■Jan. 
■Dec 


Jan. 


Apr. 
>Jan. 


Name. 


Argentine.  1888...  6  % 
DoPublicWorks  6  % 

Brazilian,  1852  ...  44% 

Do  1858   44% 

Do  1859   6  % 

Do  1860   44% 

Do  1863    44% 

Do  1868    6  ' 

Do  1871    5 

Buenos  Ayres 6  % 

Do  100! 
Do(Def.3%)...  2  % 

Do  1870  6  % 

Do  1002    

Chilian,  18-42 3  % 

Do  1868    44% 


Closing 
Prices. 


96    97 
90    91 

96 

86    ^8 
83    85 
954  964 
914  924 
96    98 


92    94 
94    96 


82     84 


not  applied 


Jan.   July 

Jan.   Jnly 
Jan.   July 


April  Oct 
Feb.  Ang. 
Feb.  Aog. 
Jan.,  1867  nae 
Jan.,  18e7|n'ne 
April  Oc.  nne 


Mar. 


•Dec. 


Doc 
•Dec. 


6.66 


Jon.  Jnly 
Feb.*  Aug. 
June  Dec 
June  Deo. 
June  Deo 


Maj    KOT, 


•Jan. 
1873 


■Jan. 
Feb. 


95    97 


95 


85  87 

86  88 

87  80 

93  95 

94  96 

95  17 
83  834 


Do  1866   7  %1054    64 

Do  1867    6  %  102 

Do  1870    5  % 

Do  1001    8  % 

Colombian  6  % 

Costa  Rica,  .Scrip  6  % 

Do  25(  paid 

Dan'Sh,  1825  3  % 

Do  '60  and  '81...  4  % 

Do  1863   4  % 

Do  lOOi 

Do  1864   8  % 

„     (Gov.  Deb.t  .  ^ 

''•ll87177...t  *  ^ 
Danublan,  1864  ...  7  % 

Do  1867   8  % 

Dutch, ex. 12guild  24% 
Ecuador.NewCon.  1  % 

r,.,  (Prvsional.) 

^''  iLnuWrntf 
Egyptian,  1862  ...  7  % 

Do  5001 

Do  100( 

Do  1864    7  % 

Do  6001 

Do  100! 

Do  1868    7  % 

"ot^Seinrsl'V-'"* 
French  Nat.Deftr..  6  %    ""'  ""' 

Oreck,  1824-26,  ex 

CouiMns  6  % 

Do  Coupurn   ... 
Guatemala  ._ 6  % 

Do  1869  6  % 

Honduras  Oovmt 
Rallvray  LiOanJO  % 

Do  500!. 

Do  100!. ,. 

Lio  1867   6  % 

Do  1870  10  % 

Italian,  Maremm. 
Railway  5  % 

Do  1868  8  % 

Japan  9  %  108  110 

LlberianBcp56!pd  7  % 
Mexican  .« 3  % 

Do  1864  3  % 

DoAng^French  6  % 
Hanievidn.Enrpn.  0  % 
"ooriah.  Imperial  8  % 
New  tirauada. 

Do 8  % 

Do  Deleried   ... 

Do  Land  Wnta. 
tllectare.)  ... 
N.OrrnianConfed.  8  % 

Do  2nU  lasoe  ... 


971  984 

114  124 
34    44 


82  84 
82  84 
86    87 

81     82 

624  034 
90    92 


144  16 
64     74 


97  100 
171  184 
33    37 
6(    94 


FOREIGN  STOCKS,  BONDS,  &c.—Contimed. 


Dividends 
Due. 


JaiL  July 
Jaa.  Ju  y 
Jan.  July 
Jan.  Juh 
Mar.  Sept. 
Jan.  Ju  y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct 
April  Oct 
April  Oct 
May  Nov. 
Ffb.  Aug. 
Mar.  Set  t. 
Jan.    July 


?as 


Next 
Draw- 
ing. 


Name. 


Jan.  jPeruvian,  1865  ...  5  % 

...     ,     Do  1870  6  % 

...     i  Portuguese,  '63-67  3  % 

...     j     Do  1869  3  % 

not  applied  Rn.sslan.l822,£stl  6 


June  Dec 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jnn.  July 

Jan.  July 

Feb.  Aug. 
April  Oct. 

April  Oct. 
Feb.    Aug, 


'Nov. 
Mar. 


•Jan. 


0.16 


0.45 


25 


Do  1850  44% 

Do  1860  ^% 

Do  1859   3  % 

Do  1862   6  % 


Dec. 


May. 

May. 

M'ay. 
•May 
Mar. 

Jly''72 
May. 


95     96 

73  74 
904  914 
SO  91 
69  61 
60  62 
72  74 
32}  33J 

82    83 


'Jan.  Do  do,  8«  16s...  5  % 
•July  Do  do,  1886, 100!  6  % 
•July  Do  do,  84!  16s...  6  % 
•Aug       Do  (Niels.  Rail.)  4  % 

•Feb.  i     Do  1870    5  % 

Mr.'73     Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

Do|S.g«gcl«% 
Apr.    Swedish  Provncial 

Mortgage  I.oaii  4  % 
Apr.  ]    DoGvernmntl88444% 

...     :     Do  do,  1868 6  %  102      4 

•July    Turkish,  1854 6  %  83     85 

"Dec.       Do  1858   6  %  66    67 

Do  100! 

Do  1862  8  %  684  694 

Do  100! 70     71 

no  1863   6  %  624  634 

Do  1865   5  %  47}  484 

I'O  1865   6  %  644  664 

Do  Guaranteed..  4  %  101      3 

Do  1869   6  %  54}  664 

Do  100! 564 

Do  1871    6  %  694  701 

Uruguay,  Con.Scp.  6  %  70    72 

Do  do  25!  paid...  234  ^44 

Conp.  1866 Venezuela   3  %      8 

Coup.  1865  not  applied     Do 14%     4      6 

Coup.  1865'not  applied      Do  1862    6% 

CouD.1867  not  applied:     Do  1864    6% 

Note. — Dividends  on  the  before-mtntioned  atocks 
payable  iu  London. 


Closing 
Proes. 


934  944 
76    77 
374  37} 
37* 

9«4  014 

91     93 

674  684 
89    90 

954  964 


Jan.   July 
May  Nov. 
Jan.    July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    Julv 

...      Hcii-'ian,  ex26f  ...  24%] 
Do  do  44%l 

..      DulchCcit,exl2g  24%! 
Do  do   4  % 

...      French  rentes,x25f  44% 

Dodo  3  % 

...     Italian,  ei  26f    ...  6  % 

54} 


544  54} 
63J  6;H 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due 


£50000 
100000 


1004    14 
toui    14 


2123264 
1126062 


200000 


260000 
100000 
360000 
20(XXHI 
3(X)IH>0 
15(R)00 
40(HKH1 
126000 
16660U 
100000 
166000 
1136800 


Jan  &  July 
.\l.l  A  Oct 
Jan  &  July 
Feb  &  Aug 
Mar  t  Sept 
Jan  &  July 
Jan  &  July 
Apl  A  Oct 
Jne  ic  Dec 
Apl  ft  Oct 
Apl  6  Oct 
Jan  JE  July 
Apl  &  Oct 
May  &  Nov 
May  *  Nov 
Ma>  &Nov 
Jon  &  July 
Jhu  &  July 
May  .t  Nov 
Feb  it  Aug 
.May&Nov 
Apl  &  Oct 
May  4  Nov 
Ian  ft  July 
Jan  ft  July 
4246800  Jan  A  July 
680000  Jan  <lt,July 


British  Colunibl8,1872  6% 
Do                1894  6% 
anada,  1877-84  8% 


Name. 


110     JU 

1044  1064 

.05     106 


Do  6% 

Do  6% 

Do  6%  103 

Do       In.-crbd.  Slk.  5%  102 

Do       Dmn.oI,l«03  6%  103 

Capeof  G.  Hope,  1873  6%  104 

Do        1890-1900  6%  112 

Do        1880-90...  6%  110 

Uo        1891  6%  113 

Do        1900  8%  102 

Ccvlon,  1878 6%  108 

Do.     1872 6%  100 

Do.     1882*  1883...  6%  112 

Mauritius,  1873 6%  103 

Do  1878 8%  107 

Do  1882 6%  108 

Do  18(16-96  ...  6%  112 

Me:brne.Corp.l867-76  6% 

Natal  6%  lU 

Do    6%  UO 

New  lirunswick    6%  UO 

New  S.  Wales,  1871-76  5%  103 

Do        do  1888-1900  8%  1044  1064 
Do  red.  bv    annual 
draw,  fm  '67  to  '76  8%  1024  1034 

lOOOOOo'janftJuly'     Do  l^^^.i'Jj^lJ^J-   6%  103    104 

9310ajanft  July  New  Zealand,  1891 ...  6%  UO    "- 

493600  .Ian  ft  Julv  Do  8%  102 

6009000  Quarteriy*  Do  Conaol.  8%  102 

204000  Mar  ft  S.'pl  Do  1891  ...  6%  111 

332000.lDcft  Dec  Do  18111  ...  6%  112 


Closing 
Prices. 


SieOOApl  4  Oct     Do  {'iTIiS',,^^}    6%;  ... 
280O0OJanft  July  Nova  Scutii,  1876 6%  108 


104 
104 
US 
106 
114 
112 
U5 
104 
UO 
102 
114 
105 
109 

no 

114 

lis 

112 
Ul 
104 


112 
103 
103 
113 
114 


22600<lJanftJul; 
185020(IJanSJuly 
137746(1  Jan .(:  July 
300800  Jan  ft  Jul) 
aM600  Jan  ft  July 
410200  Jan  ft  Ju  y 
77850OJnii*July 
102600  Janft  July 
600000  Jan  ft  Julv 
3330U0.lan«  July 
880000  Jan  8c  July 
7000000  Apl  ft  Oct 
UOTOOOJaiftJulv 


Do  18S6 6%|110 

Queensland,  18^2-6  ..  6%  Ul 

Do  lH<.)l-6...  6%  " 

S.  Australian,  1872-80  6% 

Do  1881  90  6% 

Do        1891-1900  6% 

Do  1901-18  6% 

Ttlraanlan,  1898  6% 

Do  red.  18»3  to  1901  6% 

Victoria 6% 

Do      1891 6% 

Do       1883-6 6% 

Do       1894 8% 


109 
112 
116 


106 
Ul 
112 
113 

li'2 
114 
117 


1104  1114 
lio{  1114 

116    117 
11:4  1134 
106    107 


AMERICAN   STOCKS. 


Name. 


United  States    6% 

Do  6/20  years 8% 

Do    6% 

Do    6% 

Dol867,371,3-l6J60dol,)  -^ 
issued  up  to  27  Feb,'69 1     " 

Do 6% 

Do  Funded  Scrip 6% 

VoW-m 8% 

Louitiiana,  Old 6% 

Do       New    ex 

Do       Levee 9% 

Do  do 8% 

Do  do 6% 

Massachusscts  5% 

Do    6% 

Do    6% 

Do    6% 

Virginia  State  5% 

Do   6% 


Re- 

Per 

deem* 
able. 

Dollar. 

1881 

4eed 

1882 

4a  8d 

1884 

4s  6d 

1886 

«<6d 

1887 

1874 

4i6a 

1881 

4s  8d 

1904 

48  6d 

... 

4a  6d 

... 

4s  62 

4«6d 

1876 

4s  6d 

4s  6d 

1S4 

Sterling 

1900 

Sterling 

1889 

Sterlint! 

1891 

Steriin: 

Steriing 

4«6d 

Clualng 
Prices. 


97  98 
924  921 
91  93 
924  92} 

94{  964 

89  91 
904 

90  904 


66  68 

58  80 

96  98 

97  99 
97  99 
96  98 
60  86 
624  534 


i>  be  "J 

i,'67  y 

incl.j 


AAG.  W.  N.  Y.sec.  1  Mort  7% 
Do  BischnHaheims  Certs. 

Do  2  Mori 7% 

Do  Dischotl'sbeimsCerts. 
DoPennayivanialMirt.  7% 
Do  Bis(>hol1'sheimsCe.ta. 

Do  2  Mort 7% 

Do  tiischclfsheimsCerts. 
Do  Con.  Mort.Bondp'..    7% 
Do  Bischoffs'ielmsCeils. 
Do  Ex.  coupons  to  be 
funded  from  Aprif "'" 
to  Jan.,  '71,  both  incl, 
Do  Keorganisuti<'n  Sep.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornia..  6% 
Det.  ft  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars„  100  dois  all  pd. 
Do     Ticket  of  Protec- 
tion Com.  attchd 
Do     7%  pre!',    do-... 
Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do      2        do        7% 

Do     3        do       7% 

Illinois   Central,  100  duls 

Shares,  all  paid 

Do   6% 

Do  Redemp.  Hurt.  ISnds  6% 

Do       7% 

Illinois  ft  St  L<  uis  Bridge 

1st  Mortgage 7% 

Marietbift  Cincinnati  Kail. 

Bonds 7% 

Memphis  and  Ohio 7% 

Do  Scrip 7%  I 

Michigan  Central,  Sinking 

Fond,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l-t  Mort  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 8%| 

Do  do  Scr  p  6% 

New  York  Central,  lOOdols 

Share 

Oregon  and  California  «..  7% 
Panama,  2nd  Mortgage  :..  7% 
Do      General  Mortgage  7% 
Pennsylvna.  50  dols  abates 
Do       1  Mortgage  ...  6% 
Do        2        do         ...  6% 
Do        General    Mort.  8% 
Philadelphia  ft  Erie,  1st 
Mort.,  (gua, 
sytvania  ' 
Do        with  opt.  to  be 
pd.in  Philadel. 
Philadelphia  and  Reading 

6U  dols  sliares    

Do  Gen.  Cons.  Mortga  :e  8% 
Union  Pacific  Land  Grant  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

We»t  VVitfconsin,  Railrod, 
Land  Grant.,  Mort. ...  7% 


1880 

4<6d 

1881 

4a  6d 

1877 

... 

1882 

4s  6d 

1890 

100!  paid 

:!! 

4j"6d 
4s  6d 
4<6d 
4e6d 

1897 
1879 
1883 

4s  6d 
4s  6d 
Steriin; 
4s  6d 
4t6d 
4b  6d 

1876 
1875 

4a  6d 

4a  2d 

Sterling 

4a  8d 

Sterling 

... 

4«ed 
steriing 
Sterling 

18S2 

Sterling 

... 

Sterling 

all  paid 

4t6d 

87  92 

SO  85 

87  93 

80  85 

34  35 


S3  85 
98  100 
84  86 
73  78 
70    80 


36  264 

76  77 

109  10 

loij  '2 

944  964 

84  86 

93  95 

90  ICO 

78  77 

97  98 


lia  &  Erie,  Isfk 
^ua.  bv  Penn-  > 
I  KaiL"Co.)   ...) 


1872 
1897 


1910 
1881 


73  75 
Steriin;  99  101 
Sterling 


4s8il 

Scerilog 
SUrlIng 

'  steriin; 


4e6d 
*teilii\g 


78    80 

4»>4  494 

80  86 
97  99 
974  984 

93    98 


93    96 

474  «84 
93    96 


all  paia  ;  86    68 
SUr  ing   96    98 


•  Issued.  2,771,600!— reserved  for  exchange,  3.228,400!. 


*  Janoary,  April,  July,  October. 


BANKS. 

Dlvi- 

Autbo-    dend 

fl 

. 

Cloaing 

rised       per    '             Name. 

? 

Prices. 

Issue. 

annum. 

■Ji 

z 

100000 

4  %    Agra,  Umited,A  ... 

10 

10 

74   s 

... 

, Albion  

60 

16 

3      44 

80000 

6  %    Albancc.  Lin.lted  ... 

26 

10 

10    U 

140000 

18  %    Anglo-Aualrlan 

20 

10 

234  244 

40000 

10  %    Anglo-Egyptian  Bk. 

20 
20 

20 

8 

28    27 

60000 

24  % 

Anglo-Hungatlan  ... 

IIS* 

18000 

4  % 

Aniilo-Ilalian,  '66,  L 

20 

10 

30000 

8  % 

Bank  of  Auatralasia 

40 

40 

49    81 

12600 

8  % 

Itank  of  H.  Columbia 

20 

20 

'ft 

12600 

6  %  1    Do  ^ew,  tss.at2i 

211 

0 

1000(1 

16  %  iBank  01  hgy.t  

2.1 

25 

47    48 

25000 

...     lUank  of  Otago.  Llm. 

20 

10 

6      «l 

36000 

6}  % 

Bankof  lioumania... 

20 

8 

8        1-4 

20000 

10% 

Hank  of  S.  Australia 

26 

25 

33    38 

2000« 

10  % 

Hrk  of  Victoria.AuB. 

50 

25 



eoooo 

16  % 

Hank  of  N.  Zealand 

lu 

10 

1»4  194 

20000 

9  % 

British  N.  American 

60 

60 

68    60 

wooo 

6  % 

(X-nlral  if  Lonui  n  L 

10 

6 

64    • 

40000 

Ch..rtirod   of  India 

Australia  ft  China 

20 

20 

144  15i 

30000 

6  % 

ChaitMtrc.  of  India, 

Loudon, and  China 

26 

2Ji 

28  ie 

Dec.  2,1  Sn.] 


THE  ECONOMIST. 
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BANKS — Continued. 


Autho- 
lised 
iMoe. 


Divi- 
dend 
p«r 
annum. 


60000 

20000 

200000 

20000 

eoooo 

30000 

eooo 

6000 
20000 

202600 
600O 
6000 

100000 

600000/ 

20000 

13000 
22000 
6000 
40000 
61XX)0 
60000 
80000 
22300 

60000 
26000 
10000 

100000 

160<XI 

20000 

8040 

300000 
30000 
10000 
66000 
22600 
40000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


OQ 


16  % 

6  % 
34  % 

12  % 

7  % 

12  % 

12  % 
6  % 
10  % 

8  % 

8  % 

6  % 

9  % 


10  % 
10  % 
8  % 
18  % 
20  % 
74  % 

10  % 
4  % 

4  % 
18  % 

8  % 

5  % 

6  % 
8  % 

5  % 
20  % 
20% 

8"% 
10  % 

6  % 

12  % 
20  % 
20  % 

6  % 

5  % 

13  % 
20  % 


284 
100 
20 
26 
26 

20 


CItv  !  20 

Colonial    100 

Consolidated.  Lim...|  10 
Uelhi  &  Ixindon.Lioij 

und  Rfdncod    I  26 

EngliBh  Hanli  of  Riol 

de  Janeiro.  Lim.... 
Eiiglisii,  Scottisti,  A 

Austjaliiin  Chart... 
Hon£;ltiigi.tShanfr)iai 

Banit  Corporation. 

DoJJcw   

Itwp'  rial,  Limited ... 
Iinjjer  a  Otton.an ... 
Ionian  

Do  New   

Land  MortgageBan}( 

of  India,  Limited..! 

Vc  5  %  Debent-.iresl 
1864,  for  30  >tb..  100 
Lond.  Bit  of  Mexico! 

ASth.  America.  L.!  30 
Lond.  &  Brazilian,  L.  100 

Do  New    20 

Loi  d.  &  R.  Plate,  L.  100 

Do  New    !  25 

Lond.  Cliart.  of  Aa«.  20 
London  and  County.:  60 
London  Joiiit  Stoclt.;  60 
London  and  Provin- 

cIhI,  Limited  10 

Lond.  ifeS.Francisco  L  10 
London  &  ".  African!  20 
Lond.&  S.  Wc  stern,LjlOO 
lx)nd.*  Westmin<te'  100 
Merchant,  Limited ...|lOO 
Metropolitan,  Lim... 
Midland,  Limited 
Nati  .na'  of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng.  100 

Do !  20 

Do  New,  ias.  at  lOpi  20 

National  I  60 

New  South  Wales...   20 

North-Westem  20 

Oriental  Bk.  Conor.!  26 
Provincial  of  IrelandjlOO 

Do  New   10 

Standard  of  Britibh 
8  Africa,  Lim...  100 

Do  issued  at  6  pm.ilOO 
Union  of  Australia...  26 
Union  of  London     ..'  60 


10 

.1100 

5 

26 


Closing 
Prices. 


12  13 
63  66 
6      64 


124  12J 

IS    19 

43    45 
31    36 
224  234 
124  124 
23    23 


i    s 


18  19 

22  24 

3}  44 

48  50 

12  124 

25  26 

56  67 

43  44 

3}  41 
134  144 
144  164 
12  124 
644  654 
28  26 

8}  91 
21  22 

6   64 

lii  143 
414  424 
32  33 


4:4  434 
93  93 


22  23 

84  94 
434  *H 
43  41 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


1676000 

430000( 

64000 

46000 

120000 


Stock  100 

Stock  100 

10  10 

10  all 

10  ,    all 


Paid. 


42600 
16000 
66000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 
10 

all 
all 

17000 
13000 

26 
10 

all 
all 

12000 

10 

all 

3200 
82000 

10 
10 

all 

24 

9000 
68000 

8 
20 

8 
all 

!80000» 
73226 
66000 

Stock 
1 
10 

100 
all 
all 

Name. 


Anglo-American,  Lim.. 

Anglo-Medilrrnean.Lim. 

British  Australian,  Lim 

British  IndianExtension. 
I  imited  

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba.  Limited  

Falmou  h,  Gibraltar,and 
Malta,  Limited 

Great  .Northern 

Great  Northern  China  & 
Japan  Extension  

Indo-European,  Limited 

.Marseilles.  Algiers,  and 
Malta,  Limited  

Mediterranean  Exten- 
sion, Liniiied 

Do  S  %  Preference... 

Panama  &  South  Pacitic, 
Limited   

Renter's  

Sfccidt^  Trans,atlantiqu( 
Francais,  Limited 

Submarine 

Do        Scrip 

West  India  &  fanama,  L 


Closing 
Prices. 


117 
169 

84 

11} 


8J 
Ui 

10} 

1*4 
lij 

12 


119 

161 

8} 

12 

8| 

9 

71 

lOJ 
164 

121 
14 


lOJ    11} 


13} 

236 

24 

H 


24 

246 

24 

6i 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Deben. 
Capital. 


£ 

237596 

881700 
1292400 
180(i30C 
lOOOOOO 

440000 


1074.161 
176300 
916600 
409800 
6090( 


Name. 


Bombay,  Baroda,  and  C.  India  6  % 
Do  do  5  % 

Eastlncian 6  % 

Do         6  % 

D.,«       44% 

Do'        4}% 

I-'asfrn  Bengal 6  % 

Great  Indian  Peninsula 6  % 

Ho  6  % 

lireat  Southern  ol  Inrlia   5  % 

Maoras 6  % 

Do     6  % 

Oude  and  Kohilkund.  Limited  5  % 


Closing 
Prices. 


104 
104 

107 

a9 

98 
100 
99 

;oi 

103 

,04 

;o4 


106 
106 

109 
101 
100 
102 
101 
103 
105 
10« 
106 


INSURANCE  COMPANIES. 


*  Transferable  by  endorseujent,  without  stamp. 


Autho- 
rised 
Issne. 


divi- 
dend 
per 
annum. 


60000 
10000 
24000 
3000 
60000 

20000 
6000 


744*% 
4  % 

18  % 
8  % 

10  % 

10  % 
6  % 


60000     6 
4000;40%&b 


6160 
60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 


44  % 
6  % 
10  % 

71  % 


Npac 


6  % 

6  % 

6  % 

6  % 

200001  6  % 

12000  4  pr  sh, 
7500  10  % 
13463:  10  % 
60000  16  % 
lOOOO'4-i  pr  8. 
100000  io  % 
20000:  5J  % 
87604!  20  % 


22  % 
6"% 

m  % 

10  % 
38}  % 
10  % 

20% 
10  % 

5  pr  sh. 

6  pr  sh. 

124  % 

80"% 
20  % 
llf  % 
724  % 


4000  22/  pr  s. 
100000  40  " 


10000  5  % 
40640  10  % 


6000  37  % 
60000  10  % 


35862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2500 

20000 

200000 

689220i 

100000 

1500 


All'.inc»  Brit.  A  For. 

Do  jtfarltie    . 

Atlas 

Argus  Life  .... 
British  anil  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Cletlciil,  Medical,   & 

General  Life   

t'ommercial  Union  . 

County 

Crown  

Eagle 

Equity  and  Law , 

Eng.&Scott.Law  Life 
Eni  lish  and  Scottish 

Marine,  Limited.. 

General 

Globe  Marine,  Lim. 

Gresham  Life 

Guardian 

Home  and  Colonial 

Marine,  Limited... 
Imperial  Fire  . 
Imperial  Life  . 
Indemnity  Marine... 

Law  Fire 

Law  Life 

Lanca,«hire  .... 

Legal  &  General  Life 

Liveipool  &  London 

lire  and  Life  .. 

Do  Globe  (If  anna) 

London 

Lond.  tfc  Lancas.  Fire 
Lond.  <^  f^ancas.  Life 
Lond.  &  Provin.  Law 
Lond. &Prov.  Marine 

Marine » 

Maiitime,  Limited.. 
Mercl  aNts"Marine,L 
N.  British  &  Mercan. 
Ocean  Marine. 
Oriental  A  Gl.Mdriue 

Pelican 

PhoDnlx 

Provident  Life  

Kealm  Marine,  Lim.. 

Rock  Life 

Royal  Exchange 

Royal  Insurance 

Union   

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine.Liver- 

poul.  Limited 

Universal  Life    

Universal  Marine,  L 


100 
30 
5 
Stk 
20 

200 


10 
3 

10/ 
100 


60  I 
100 


Closing 
Prices. 


13} 


114 


114 


64    6 


4}    31 


44 


20} 


24     3} 


GAS. 


Autho- 
rised 
Issue. 

£ 

OS 

03 

Paid. 

Name. 

Closing 
Prices. 

40000 

6 
5 
25 

20 

20 

20 

50 

25 

10 

10 

10 

10 

10 

10 

25 
Stck. 

124 

124 

60 

40 

10 

20 

Sick. 

Stck. 

6 

6 

20 
Stuck 
Stock 

20 

20 

60 

124 

all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 

74 
43} 
all 
all 
20 
100 
all 
all 

2i 
all 
100 
45 
all 
all 
all 
all 

24 
all 

6 
all 

9 

? 

64     71 

10000 

64    6 
43    45 

17490 

20000 
10000 

Continental  Union   

Do  do  New 

264  264 
104  11 
35    27 

16    164 

10000 
4000 
4000 

23406 

Do  do  7  %  preference. 

Equitable 

Do 

12000 

81    8} 
16    17 

74    8 
134  144 
19    20 
47    49 

120000 
10000 

Gas  Light  and  Coke,  A.. 
Do  B 

26000 
20000 
12000 

Do5%pf.conv.(lsti9s) 
Do  i\  10  %  prtferencf 
Do  I>  do 

1660000 

26000 

161  16} 
10}  10} 
69    71 

26000 

Do  New,  1870.    

66000 
3000 

Imperial  Contmental   ... 

3000 

Do 

8      9 

3000 

Do 

''4    '^5 

260000/ 

150000; 
30000 

Do  1st  Preference 

Orient"I,  Liniiieil 

"74  "8 
3}    4} 

30000 

Do  New  

27000 

Phosnix   

1«000( 

360000/ 

5000 

Do 

Do  New  

Ka'cliir. 

88    90 
62    84 

34000 
4000 
4000 

20000 

Kio  de  Janeiro,  I  imited 
Souh  Metropolitan  

Do 

Do 

31    33 

88    90 

214  224 

74    8 

17     18 

16000:  10 

lOrtWi  10 

Do 

104  114 
184  174 
164  164 
164  184 
3}    4} 

20000:  10 

Wcat.m,  A 

100001  10 

Do  B 

10000:  10 

Do  C 

20000 

10 

DoD 

DOCKS. 


Autho- 
rised 
Issue. 


£ 

1065688 

19347 

678669/ 

1062500 

60000(1 

36088i. 

S17t71 


£ 
05 

Paid. 

Stock 

100 

60 

60 

Stock 

100 

100 

all 

Stock 

100 

•tOCK 

100 

Stock 

100 

Name. 


East  f.nd  West  InMia   

Hull 

London  and  St  Katliariiie 
Do  iJebenturo  titotk  4% 

Milwail    

Southampton 

Suu-ey  Commervlal 


Clogijig 


MISCELLANEOUS. 


DiTi-I 

dend 
per 
ann. 


Name. 


Cloiinff 

Prices 


6J  % 
4  % 

6  % 
16  % 
6  % 

6  % 
6  % 

6  % 
1}  % 
10  % 

120  123 
40  43 
63    66 

27  30 
75  78 
100  102 


...      Anglo-Mexican  Mint .    10 

6  %  Australian  Agricultural 23 

10  %  Australian  Mortuace  Land  & 

Finance,  Limited  25  ' 

Avoli-ide  Engine,  Limited   ...    10 

Baugparah  Tea  Estates,  Lim..    10 

10  %  ncrlin  Water  Wiirk«.  Limited    10 

16J  %  Bolckow  Vaughan,  Limited...  100 

5  %  Boston    City    (U.   S )    6    % 

Sterling  Loan 100 

1  p.  sh.  British  Amei  lean  Land 60 

British  &  Foreign  Tramway.L  10 
British  Indian  Tea,  Limited...   20 

6  %  British  Ship  Owners 20 

2  p.  s.  Canada  Company  26 

Central  Argentine  Land,  Lim.     1 
6  %  Ce\  Ion  Company,  Limited  ...    20 

6  %      Do  20 

'...     I     Do  20 

4}  %  City  of  Lon.  Real  Propi  rty.  L.    23 
lily  of  Milan  Improve.,  Lim    30 

4  %  City  Offices,  L  mited 60 

8  %  Colonial,  Limited    60 

8  %      Do  50 

...     Copier    Miners  of    England, 

preL74%   - 

8  %  Credit  Fonder  of  England,  L. 
8  %  Credit  Fonc'.cr  of  Mauritlus,L. 

1  %  Crystal  Paiace 

7  %      Do  Preference 

6  %  Do  6  %  Perpetual  Debentrs 
...     Darjeeling,  Limiten    

Eastern  Assam,  Limited 

71%  EbbwValeStl.,Iroo,&Coal,L. 
Edinburgh  Tnimwsy...... I 

7  %  Egypt  7%  Viceroy  MorLLoaii 
Do  9%  Guar.byEg\  pt.Gov.. 
Do  7  %  Khedive  Mort.  Loan 

Egyptian  Coin.  &  Trading,  L.: 
English  &  Austral.  Copper,  L., 
English  and  Foreign  Credit... 
European  Com.  of  Danube,  4% 

Bonds,  Guaranteed 

Fairbairn  Engineering,  Lim...' 

Fore  Slieet  Warehouse,  Lim.: 

Foreicn  and  Colonial  Govern-! 

ment  Trust  8  %  Bonds    ... 

Do  6%  

Do  6  %,  1871    __ 

General  Credit  &,  Discount,  L. 
General  Steam  Navigation  ... 
Hooper's  Telegri^h.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,  tradng  into) 
10  %  Indi.n  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim... 
6  %:InteniationalFinan.Soc.,Lim 

8  %  Italian  Land 

...  'Italian  Irrlga.  (Canal  Cavour) 
6  %  I     Do  8  %  Bonds,  red.  1870  ... 

4  %[Land  Secuiitie'^,  Limited 

8  %iLiebig'8  Extractof  Meat,  Lim. 

Lisbon  Steam  Tramways,  L- 
I./Ondon  Financial  Asso.  ,Lim. 

6  %  Lon.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L 

6  %  London  Tramways    .... 

6  %      Do 

5  %  Madras  Irrigation  and  Canal, 

Guar,  5  %  by  Indian  Gov. 
8}  %  Mauritius  Land,  Credit,  and 

Agencv,  Limited  

...    iXantyglo    and   Ulaina  Iron- 

f        works  "  Preferred,"  Lim. 

...     Natal  Land  &  Colon.  Co.,  Lim 

18  %|Nalional  Disconnt  Com.,  Lim. 

10  %-National  S  eain  Ship,  Limiteu 

...     Native  Guano,  Limited, 

...     Nerbudda  Coal  and  Iron,  Lim. 

...    j  New  (^uehrada.  Limited 

...      Xe\v  .Sumbrero  Phosphate,  L.. 

10  %|New  Zealand  Loan  and  Mer- 

I      cantile    Agencv,    Limited 

10  %  New  Zealand  Trust  &  Loan,  L 

7  %'North  British  Australasian,  L. 
10  %'Nrtli  Metropolitan  Tramways 

10  %j    Do  

10  %10tag"  &  southland  Invest.,  L. 

2  %|Peel  River  Lands  Mineral,  L 

6  %!  Peninsular  &  Oriental  steam 
6  %|     Do  New,  IS67 

10  %  Phospho-tJnaiio,    Liu.ited,  A 

Preferred,  Limited 

6  %  Rhynincy  Iron 

6  %!     Do>ew 

.^% ' Rio  dejaneiio  City  liiiprov.,L. 

7  %:Roumnnian  Gov.  Iron  Bridg:-p 

I      Annuities  7  %  Certificates 

15  %;  Royal  .Mail  Stea.n  

4  % 'Scottish  Australian  Invest.  ,L 
6  %i  Do  ti  %  GuaTuntced  Pref... 
...     ISoci^td  (jdiK^rale  de  I'Emplre 

I      Ottoman 

8  %;Soulh  Au>traliaii  l^aiid 

...     iSpaiiish  8   %  Nati'-nitl  Land 

Mortgago  Certiflcrttcs  Sep 
.Submarine  Cables'  Tiust 
20  8:.bs  I'elegrai.h  Coiitt.   &  Main.,  L. 

Du  Trust  Ccr  llicut  •»    

6  %  Tobacco  6%  Lo.in,  guanintoed 
by  Italian  Governnient  ... 
.jrto/  J  Tru-t  &  Agency  of  Aust.,  L) 

-"-^1     Dodo ; 

10  %  Tru-t  and  Loan  Co.  of  Uppei 

Canada 

10  %  Union  Steam  Ship,  Limited.. 

84%  United  Discount  (.0  por^  Lim. 

Upper  .-\ssam  Tea,  Liinited... 

46p.s.  Van  Diciiien's  Land  

6  %  West  India  JtPuciao  Steam, L. 
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13    17 
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10 
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10  104 

21  23 
100  105 
109  113 

14    16 

224  234 

24    3 

864  874 

994  1004 

724  73 

14  "h 

6       ' 
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10 
23 
10 
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10 
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10 
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60 
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10 
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15 
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5      64 

22}  23} 

101  104 
87    89 

92  94 

n  H 

31    33 

9}    9} 

9i    9} 

46    46 
4J    6i 
64    6 
44    4} 

73    78 
1       2 

18  19 
4      6 

15    16 

70    75 

7  9 
11}  124 
11}  11} 

103  101 

1}    24 

93  96 
3i    3} 

13}  14} 
15    17 
28    30 
5/9  8/3 
1       It 
9     10 

34  8} 

84  6} 
65  60 
13}  144 
104  11 

14  1} 
41  46 
62  64 

9  10 

10  11 

35  37 

10  11 

26  26 

77  80 
77  79 
80  90 


10  11 
34  36 

76  76 

97  100 

334  34 

1   14 

92  04 
3   2} 


61  64 
25  28 
7   7i 

14   U 

B   9 
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THE  ECONOMIST. 


[Dec.  2,  1871. 


(■CONTISOED   FROM   PaOE    1471. J 

Madras  Irrigation  and  Canal. — The  works  between  Soon- 
kasala  and  Caddapah  were  finished  by  the  Ist  July  and  within 
the  estimates. 

Moyar  Coffee. — ^A  dividend  of  6  per  cent,  for  the  year  has 
been  declared. 

Oriental  Gas,  Limited. — At  the  meeting  the  I'evenue  account 
showed  a  balance  of  11,471^,  out  of  which  a  dividend  of  5  per 
cent.,  free  of  income  tax,  was  declared,  making,  with  4  per 
cent,  paid  in  June  last,  a  total  distribution  of  9  per  cent,  for 
the  year. 

Pemimular  and  Oriental  Steam. — Half-year's  dividend  3  per 
cent.,  together  with  1  per  cent,  from  the  underwriting  account. 
This  makes  7  per  cent,  for  the  past  year. 

lledinijion  Quicksilver. — The  letters  of  allotment  wei'e  posted 
on  the  30th  November. 

MINING  COMPANIES. 

Crescent  Gold  Mining,  Limited. — Capital,  100,000^,  in  10 
shares.  The  purchase  of  the  Crescent  Gold  Mine,  stated  to 
contain  four  very  productive  veins,  together  with  a  32-8tamp 
mill,  buildings,  dwelling-houses,  steam  engines,  and  appliances, 
is  to  be  made  for  80,000/,  of  which  25.000/  is  in  shares. 
Reports  by  Mr  Ashbumer,  Hon.  J.  Ross  Bro^vne,  and  others 
are  printed,  as  well  as  the  certificate  of  the  President  of  the 
Mining  Bureau  of  the  Pacific  Coast.  These  are  favourable, 
and  amongst  other  matters,  the  reserves  are  stated  to  be  suffi- 
cient to  employ  a  50-stamp  mill  for  many  years  to  come. 

Devonshire  Great  Consols. — A  dividend  of  (>/  per  share  for  six 
months  absorb  6,144/,  leaving  16,673/  in  cash  and  ore  bills. 

Emma  Silver. — Wawants  for  the  first  interim  dividend  at  the 
rate  of  18  per  cent,  have  been  issued. 

Flagstaff  Silver  Mining  of  Utah,  Limited. — Capital,  300,000/,  in 
10/  shares.  For  the  sum  of  300.000/,  of  which  200,000/  is  in 
shares,  the  vendors  agree  to  sell  this  property,  and  Messrs 
Field,  Wood,  and  Haynes  receive  subscriptions  for  the  remain- 
ing 10,000  shares.  The  mine,  situated  at  Little  Cottonwood 
Canyon.  Utah  Teri-itory,  is  stated  to  be  close  to  the  '■  Emma  " 
Mine,  the  same  vein  i-unning  through  both,  and  the  ore  is  re- 
ported to  be  of  great  richness.  Smelting  works  and  amjjle 
water  power  are  also,  it  is  announced,  to  be  handed  over,  and 
it  is  intended  to  keep  daily  records  of  ore  raised,  ore  smelted, 
bullion  realised,  and  pi-ofits  made.  The  first  monthly  dividend 
of  2  percent,  is  to  be  paid  on  the  1st  February.  No  money  will 
be  given  to  the  vendors  until  all  reports  have  been  duly  verified. 

Su-eetland  Creek  Gold. — A  quarter's  dividend  of  48  per  share 
is  payable  on  the  30th  instant. 


Cfer 

Comiiurrial 

Zimt^, 

FOREIGN  MAILS. 

DEStmAiioss.                     |D«prtch< 

>f  Next  Mails  from  Neit  Mail 
Loudon.                    1      Due. 

Brazil,  Buenos  Ayres,  and  Monte  Video  ... 

Brazil,  M-„ne  Video,  a'd  Cliili  

Britiai)  Nortti  America  (except  CaiiaduJ  ...| 

Canada,  by  Canadian  packet  i 

Ditto  via  United  States 

Cape  de  Vtnls,  by  Brazil  pacliet    

Cape  of  Good  Hope,  Natal,  and  Ascension 


China,  Ceylon,  and  Singapore.. 


East  Indies  Ejtypt,  kc 

Failciand  Islands 

eibtaltar  and  Malta  

Honduraa  

MalU 

Mauritius,  t:y  French  packet  

Newfounllaui) 

New  Zealand  

PortuKal,  by  Brazil  packet 

St  Helena 

United  States,  by  Canard  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Corlt 

Ditto  by  Inman's  packets 

Western  Coast  of  Africa,  Madeira,  an. i) 

Canary  Islands ( 

We»,t  tndieaand  Pacific  (except  Honduras) 

La  Qua>ra  and  Puerto  Cabelio 

Purt-au-i'rlnce,  Vera  Cruz,  and  raoiidco  . 

Sinta  Marina 

Mexico  ,.,.., 

baharitas,  via  New  York  

Bermuda,  via  Halifax    


(via  Southaiiiptoi:  Dec. 

IvinBnniiisi  Dec. 

i  via  Southampton  Dec. 
<  via  Liverpool    ...  I>ec. 

(by  French  packet  Dec 

via  Liverpool  Dec. 

via  H-tlifax   Dec. 

(Portland) Dee. 

Dec. 

Dec. 

via  Southampton...  Dec. 

^via  Soulhampt,  n  Dec. 

4  via  Brindisi  Dec. 

(  by  French  Packet  Dec. 

J  via  Southampton  D«c. 

<vla  Prindisi  Dec. 

Dec. 

via  Southampton...  D<'c. 

Dec. 

Dec. 

via  Marsuilles Dec. 

Dec. 

via  San  Francisco...  Dec, 
via  Southam|it',n...  Dec. 
via  Southampton...  Dec. 

(New  York)  Dec. 

(New  York)  Dec. 

(Boston) Dec. 

(New  Yoik)  Doc, 


23,  M.'Dec.  2 
1,  E.  Dec.  25 
9,  M.  Dee.  17 

19,  C.Dec  16 

22,  E.Man.  5 
12,  K.|Dec.  12 

5,   E. 

7,  s.lDcc.    8 

9',  u.iDec.  17 
11,  M.  Dec.  12 
Dec.  2 
Dec.  11 
Dec.  3 
Dec.  2 
Dec.  4 
Dec.  17 
Dec.  2 
Dec. 
Dec.    1 

23,  M.^Dec.  17 

O,   K. 

14,  s. 

Dec.  17 
Dec.  12 


1,  It. 

8,  M. 

2,  H. 

1,  t 


2, 

1,  E. 


9.  M. 

11 


5,M. 

6,  K 

7,  K. 


Dec.    6,  E. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


2,11. 
4,  B. 

9,  I, 
19,  k. 

2,11. 

2,  E. 
1«,  E. 


Dec.    3 
Dec.  14 


I>e<-.  28 
Dec. 


MAILS    ARRIVED. 

Lai  EST  Dates, 

On  Nov.  27,  fh»in  India,  CntuA,  Ai  dtkalia,  !tc.,  via  Itrindlsi— I'Drlclialiners,  Scpl.  25  ; 
TownavlUe,  16i  Wellington,  27j  Auckland.  14;  Hokitlku,  30;  Uockhainpton,  2.S 
Invercarglll,  S8j  Duiicin,  26;  Camphclltowu,  26;  Unyinoulti,  29;  Port  Adulalile' 
(H<.  11  i  Sydney.  7;  Brisbane,  4;  Melbourne,  10;  Oeelong,  10;  Queenscliir,  10  • 
Hobart  Town.  7  ;  l.aunceston,  7;  Aitclrtldo,  11  ;  I'cith,  King  Oc  rtjo'i  Sound,  12  ■ 
Albany,  16;  Hong  Konir,  18;  Slngsp  re,  25;  Pen»ni,  27:  Batavia,  19 ;  C«lc;itta,i 
Nov.  1;  Bombay,  4;  Madras,  2;  Colombo,  1;  Point.de-(iall«,  3  j  Aden,  II ;  8uei, 
17;  Alexandria.  18. 

On  Nov.  27,  from  North  Akekica,  per  CImbria— Boston,  Nov.  13;  Dftrolt,  11 ;  New 
York,  14;  I'hllaclelphln,  13;  ,-nn  Fran.lsio,7;  Halllal[,«;  Prince  Edw  .r,l  Island, 9. 

On  Nov.  -,(7,  from  Noam  Amekica,  per  Wv.iming— Boston,  .N'.iv.  14 ;  New  York,  15  ; 
Hilladelpbla,  U;  Himl,ton,  13;  Montreal,  13;  (iuelwc,  13  j  Toronlo,  IS  Ottawa, 
14 ;  Uniuiui,  11. 


On  Nov.  28,  from  South  Auebica,  per  Araucania— Valpamiso,  Oct.  1-4;  Monte  VHeo, 
27;  Buenos  Ay  res,  26;  Santaigo,  13;  Rio  de  Janeiro,  Nov.  2;  St  Vioceut,  13.  (The 
Araucania  brought  no  mails  from  the  Falkland  Islands.) 

On  Nov.  28,  from  West  Indies,  per  Nile— Callao,  Oct.  28;  Sanfa  Martha,  31;  Tam- 
pict>,23;  Valparaiso,  14;  Auiigua,  Nov.  11;  Barbadoe8.9;  Carthagena,  1 ;  Colon, 
5;Cura9ao,  7;  Demerara,  7  ;  Dominira,  10 ;  Grenada.  9 ;  Guadaloupe,  U;  Havana^ 
6;  Jacmel,  10;  Jamaica,  9;  La  Guayra.  8;  Martmique.  10;  Nevis,  11;  Panama, 
5;  Paramariljo,  4 ;  Pf>rlo  Kico,  U;  St  Kins,  11;  8tLuca.9;  St  Thomas,  14 :  St 
Vincent,9;  Tobago,  7;  Tortola,  11;  Trinidad,8;  Turk's  Island,2;  Vera  Cruz,  3. 

On  Nov.  25,  from  Nor  I H  America,  per  Nestorlnn — Detroit,  Nov.  16;  Portland,  1"; 
Hamilton,  16;  Kingston,  17;  Montreal,  17;  Quebec,  18;  Toronto,  16;  Ottawa,  17  • 
Newcastle,  N.B.,  10;  St  Jolm,  16. 

On  Nov.  30.  from  West  Co.vst  of  Africa,  per  Loando— Sierra  Leone,  Nov.  ll ; 
Lagos,  2;  Stu.  Cruz,  de  Teneriffe,  19 ;  Funchal,  Madeira,  20  ;  Cape  Coast  Castle,  5. ' 


CORN  IMPORTED  AND  EXPORTED, 

The  following  is  an  account  showing  the  quanlitifts  of  tlie  several  kind*  of  Corn 
and  Meal  imported  into  each  ilivision  of  the  United  Kin};dom;  and  the  quantities 
of  British  and  foreien  Corn  and  Meal,  of  the  sam^  kinds,  exported  from  the  United 
Kingdom,  in  'lie  week  ended  Navember  25  1S71 : — 


QcANTiTiE-s  Imported 

ISTO—     • 

Qlaktities  E.xported 
fkom  u.vited  klmgdou. 

England  Scotland 

Ireland. 

The    ! 
United 
Kiiigdm 

British. 

Colonial 

anil 
Foreijrn. 

Total 
Ex- 
ported, 

Wheat    

cwts    1 
723,405' 
161,965 
198,934 

55;4-5' 

43,670; 
274,509 

220! 

1 

cwts 

306,822 
49,.910 
8,170 

'"376 

19,711 
18„<ia,S 

cwts       cwts    1 

153,0011,188,228 

12,478,    226,9S3 

...       1    207,101, 

'.'.'.        eXssij 

62,33l! 
42,285    336,177; 

:::  1  ..."'"! 

cwts 

46,530 

963 

4,842 

120 

176 

::;  i 

cwts 

6,762 

80 

436 

1,842 

cwts 

53,2^ 

Oats   

B,2ils 

Rve 

l.oiii 

17li 

Indian  corn 

Total  of  corn,  ex-\ 
elusive  of  malt,., f 

1,481,178, 

402,002 

2:2,7842,075,944, 

62,631 

9,140 

61,771 

Wheatmeal  or  flour... 

44,045 

... 

! 

34,339 
'"  10 

3,419 

81,803 

■■■  is! 

... 
... 

1,002. 
'"  58 

46 

1,048 

58 

Indian  corn  meai 

Buckwheat  meal 

Total  of  meal  

U/HH 

34,349 

3,419 

81,816 

1,060 

46 

1,106 

Total  ofcorn&  meal) 
exclusive  of  malt  > 

1,603,226 

436,361 

216,183  2,157,780; 

53,691 

9,186 

6^377 

M«lt   

qrs 

qrs 

qrs 

qrs 

qia     1 
563 

qrs 

qrs 

653 

COMPARATIVE  AVERAGES  OF  GRAIX. 
The  foUowinff  is  a  stateuient  showing  the  qu'iiititiea  sild  and  the   aver.»g  ;  price  of 
British  Com  {Imperial  measure),   as  received  from  the  Inspectors  and   Otticers  of 
Excise,  conformably  to  the  Act  of  tho  27rh  and  38ih  Victoria,  cip.  87,  in  the  wc  . 
ended  November  25. 1871,  and  for  the  eorrei: ponding  week  in  each  of  the  years  from  1  - 
to  1367 :— 


QuAsiiiiEs  Sold. 

AvEaAOB  PajcES. 

Wheat      1      Barley. 

Oats. 

Wheat. 

Ba  ley. 

Oats. 

1S71  

qrs     i>8l' 
68,632    7 
77,637    3 
49,900    3 
64,060    6 
71,646    6 

qrs    bsh 
95,623    3 
88.554    5 
75,736    6 
81,916    8 
94,444    2 

qr^    bsh 
4,747    2 
5,038    4 
3,639    7 
3,989    2 
8,610    6 

s    d 

65  10 
60    5 
45    6 
51     0 
68    5 

s    d 
86    8 
.36    2 
38    1 
47    0 
40    6 

s    d 
23    8 

23    7 

1869 

23    5 

27    4 

1867 

26    9 

AVERAGES  OF  GRAIN". 

The  fi'llowing  is  a  statement  sliowiuj^  the  quaniities  sold  md  the  average  price  of 

British  Corn  (Imperiil  raeasure),  as  received  from  the  Inspectors  and  OOicers  for 

Excise,  conformably  to  the  Act  of  tlie  27th  aud  2Sth  Victoria,  cap.  87,  in  the  week 

auded  Kovember  25, 1871  :— 

Quantities  Sold.  Aveiage  Price, 

qrs     bush  s    d 

Wheat 6S,652    7    65  10 

Barley    95,623    3     36    8 

Oats    4,747    2    23    8 


COMMERCIAL 


EPITOME. 

FRIDAf  NIGHT. 


The  corn  trade  ruled  very  qniet  to-day,  and  the  tendency  of 
prices  was  downwards  for  all  descriptions  of  cereal  produce. 
English  wheat  was  in  short  supply,  but  there  was  a  p-ood  sh(  >» 
of  foreign,  the  quality  of  the  samples  being  generally  goo.l. 
Demand  ruled  very  inactive  for  both  red  and  white  parcels, 
and  important  sales  could  only  be  effected  at  some  coucessi.ni. 
Flour  was  neglected,  and  prices  showed  weakness,  while  tin  r,' 
was  scarcely  any  business  passing  in  feeding  stuffs.  Miu/y 
and  oats  were  rather  cheaper  to  buy.  This  week's  impoits  of 
foreign  and  colonial  produce  into  Loudon  have  amounted  to 
22,360  qrs  of  wheat,  6,4(50  barley,  57,670  oats,  1,300  sacks  and 
2,700  baiTels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  wheat  sold  slowly 
at  a  reduction  of  about  Is  per  quai-ter. 

The  Liverpool  cotton  market  opened  on  Friday  last  with  an 
active  demand,  which  continued  until  Tuesday,  when  an  ad- 
vance of  id  per  lb  had  been  established.  There  has  since  not 
been  so  much  inquiry,  and  the  above  advance  has  been  bar»ly 
supported.  The  total  sales  for  the  week  are  123,420  bales,  of 
which  the  trade  have  taken  78,060  bales ;  speculators  and  es- 
portei-s,  45,360  bales.  The  imports  are  46,193  bales ;  tho  actual 
exports,  9,382  bales;  and  to-day's  stock  is  486,260  bales. 
Quotations  for  American  aud  East  Indian  descriptions  have 
advanced  ^\i  per  lb,  and  Bengals  are  unchanged  wuce  thi» 
day  week.     To-day  the  market  closes  firm ;  sales,  12,000  bales. 

The  following  return  shows  the  qutuitities   of  cotton  im- 
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ported  and  exported   at  the   various    ports   of  the    United 
Kingdom  during  the  week  ended  Xovember  30,  1871 : — 

Imported.  Exported. 

American bales     18,819    1,515 

Brazilian  12,888  3,343 

East  Indian 19,8U  12,346 

E|<yptian  3,829  92 

Miscellaneous  3,343  240 


Total 58,693 17,536 

At  New  York,  on  November  30,  middling  Upland  cotton  ; 
was  quoted  at  19c  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s  i 
circular,  dated  Bombay,  Nov.  3: — The  business  done  here  • 
during  the  past  week,  which  only  reaches  a  total  of  about 
2,200  candies,  has  been  confined  almost  entirely  to  ready  i 
cotton,  and  prices  have,  in  sympathy  with  the  duU  accounts 
from  Liverpool,  given  way  from  2  rs  to  3  rs  per  candy.  Old 
Bhownuggur  has  been  arriving  pretty  steadily,  and  purchases 
to  the  extent  of  900  candies  have  been  reported,  at  prices 
ranging  from  218  rs  to  225  rs,  according  to  quality,  which  is 
exceedingly  in-egular.  The  beat  parcels  are,  as  a  rule,  picked 
up  by  the  local  spinning  companies,  whose  stocks  are  now 
very  much  reduced,  and  who  have  been  paying  veiy  fuU  prices 
for  suitable  cottou.  Of  sawginned  Dharwar  the  arrivals  have 
been  small,  but  largo  receipts  are  reported  on  the  coast,  which 
A-iU  doubtless  reach  this  market  very  shortly.  We  trust  that 
we  shall  then  be  able  to  I'eport  some  improvement  in  the 
selection,  which  is  so  far  very  indifferent.  In  new  cotton,  for 
forward  delivery,  there  have  been  no  transactions,  and  quota- 
tions remain  nominally  the  same  as  for  last  mail.  Reports 
from  the  districts  as  to  the  growing  crops,  although  still 
favourable  on  the  whole,  point  to  reduced  estimate'i  in  some 
[uarters,  owing  to  the  scarcity  of  water.  In  the  immediate 
neighbourhood  of  Broach  the  plants  are  looking  dwarfed  and 
weakly  ;  but  the  rainfall  throughout  Gujcrat  generally  has  been 
\  cry  irregidarly  distributed,  and  the  out-turn  of  the  old  Broach 
rop  is  likely  to  be  up  to  the  average.  In  Kandeish  there  has  been 
;  10  rain,  and  as  it  is  now  too  late  to  expect  any,  we  fear  the  yield, 
'oth  of  cotton  and  grain,  will  not  be  more  than  half.  Prom 
ilingunghaut  and  the  Berars  report  are  uniformly  favourable, 
and  the  crop  is  rapidly  approaching  matm-ity.  Samples,  both 
■f  new  Hingunghaut  and  new  Oomrawutteo,  have  been  seen  by 
IS,  and  although  the  cotton  had  been  picked  before  it  was 
■ipe,  it  promised  well,  both  for  staple  and  colour. 

hxi'ORr  oj  UoTTON  from  Bombat  to  November  3. 

1S71.  1870. 

London bales      21,705     1,570 

Liverpool 721,014     81K,777i 

Total.  Groat  Britain    742,710  818,347J- 

Cmnnel  for  orders 37,3.33  10,379 

Cmtinent 274,.591  135,621 

China    49,49!^  48,428 


Grand  total  l,104134j  l,012,775i 

Actual  expoi-ts  since  last  mail  loft,  13,166  bales. 
The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Nov.  17  : — There  has  been  another 
■  t'l-j  active  week,  with  gradually  hardening  prices,  the  demand 
running  principally  upon  good  fair-,  fidly  good  fair,  and  extra 
line  qualties,  all  of  which  are  consequently  very  scarce  for  the 
iiioment.  We  have  seldom  known  a  season  when  the  crop  has 
i^one  forward  so  rapidly,  it  is  estimated  that  there  are  30,000 
to  35,000  bales  of  Egyptian  cotton  afloat  between  Alexandria 

and  Livei-pool.     There  is  already  a  falling  off  in  the  better 

lualities.  The  market  closed  firmer  to-day,  and  we  quote : — 
i'air-  open,  with  staple,  Ojd  per  lb,  f.o.b. ;  good  fair,  ditto,  9f  d 
'<>  9|d,   ditto;    tully    good    fair,   ditto,   lOjd,  ditto.      Ship- 

aents  from   Nov.    11   to   Nov.  17: — England,  14,252  bales; 
Italy,  1,457;  Austria,  1,145— total,  16,854  bales. 
The  colonial  pr'oduce  markets  have  x-uled  somewhat  quieter 

liis  week,  and  sugar  closed  didl.  Refined  goods  tended  in 
favour  of  buyers.  The  unfavourable  reports  in  regard  to  the 
Dutch  trade  depressed  the  coftee  market,  but  a  reaction  took 
place  on  the  receipt  of  satisfactory  advices  from  America. 
'  '<x;oa  remains  without  change.     Rice  has  mled  dull,   both 

float  and  on  the  spot.  Among  metals  tin  has  been  excited. 
The  following  report,  dated  Oct.  30,  has  been  forwarded  by 
.Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo  : — The  weather 
during  the  fortnight  just  elapsed,  has  been  unsettled,  notwith- 
standing which  a  good  deal  of  coffee  has  been  exported,  and 
to  date  the  figures  show  that  shipments  are  in  advance  of  the 
amounts  exported  at  the  same  time  last  year,  notwithstanding 
which  the  amount  of  this  article  to  be  shipped  during  the 
eurrent  season,  will  be  small.  The  distribution  to  date  is  as 
under  noted : — 

PiAXPATioN  Coffee. 


1871. 

cwts. 

To  Great  Britain 39,895 

Foreign  ports 875 

Australia  ami  India  ...  3'K) 


41,070 


1870. 
cwts. 
.5,437 

2','465 

7,902 


Native  Coffee. 
1871. 
cwts. 

To  Great  Britain 6,176 

Foreign  ports 724 

Anstralia  and  India  ...         1,049 


7.949 


1870. 
cwts. 

1,020 
308 

1,328 


The  business  during  the  fortnight  in  parchment  coffee, 
has  again  been  on  an  extensive  scale,  but  for  some  days  past 
there  has  been  rather  less  business,  as  growers  are  advancing 
their  pretensions.  The  scarcity  of  native  coffee  on  the  spot, 
and  favourable  advices  from  home,  have  forced  the  prices  of 
unpicked  to  48s  to  49s,  whilst  picked  and  di-ied  for  shipment 
has  been  done  at  54s. 

The  following  is  from  Messrs  Schmidt,  Son,  and  Co.'s  market 
i-eport,  dated  Havana,  Nov.  7  :— -During  the  whole  of  the  past 
month  the  sugar  market  remained  exceedingly  quiet,  as  holders 
showed  little  or  no  mclination  to  sell  at  a  reduction.  The  few 
sales  effected  now  and  then  were  made  on  the  basis  of  10  rs 
for  No.  12  quality  of  the  season,  whilst  dry  sugars  obtained 
i  rl  to  i  rl  above  that  figure.  The  demand  for  low-graded 
descriptions  having  almost  entirely  subsided,  in  consetjuence 
of  unfavourable  advices  from  the  United  States,  these  classes 
can  be  obtained  at  about  9^  rs  for  No.  12 ;  on  the  whole, 
however,  planters  do  not  press  their  stocks  on  the  market, 
being  still  in  hope  of  realising  higher  prices  later  on.  Derosne 
sugars  are  very*  scarce,  in  fact  the  market  is  almost  bare  of 
them,  and  the  few  small  lots  lately  offered  for  sale  commanded 
ve^y  full  prices,  say  about  10^  rs  for  No.  12.  Bright  yellow 
sugars  are  no  longer  to  be  met  with  in  the  market.  Our 
general  quotations  must  be  placed  as  follow,  viz  :— Nos.  7  to  10, 
24s  Id  to  26s  3d ;  11  to  12,  26s  9Ad  to  27s  4d ;  13  to  14,  27s  lid 
to  288  5d  ;  15  to  17,  29s  to  29s  6id ;  18  to  20,  29s  6:S:d  to  36s  Id ; 
whites,  inferior  to  superior,  36s  Id  to  40s  54d.  The  stock  here 
.and  at  Matanzas  amounts  to  131,604  boxes,  against  87,492  boxes 
in  1870.  Molasses  sugars  have  been  in  demand ;  several  large 
lots  were  sold  quite  lately  at  7i  rs  and  7.1  rs  for  Nos.  7  to  8, 
whereas  offers  of  8i  rs  for  Nos.  9  to  9i  were  rejected  by 
holders.  The  exports  from  here,  Matanzas,  Cardenas,  and 
Sagua  la  Grande,  during  the  last  month  were  distributed  as 
follows :— To  the  United  States.  31,778  boxes  309  hhds ;  Great 
Britain,  4,822  boxes ;  Spain,  1,703  boxes  ;  Central  and  South 
America,  and  other  parts,  2,465  boxes— total,  40,768  boxes 
309  hhds,  against  36,300  boxes  958  hhds  same  month  last  year. 
And  the  aggregate  of  exports  from  the  above-mentioned  ports 
sum  up  to  993,658  boxes  239,482  hhds,  against  1,594,232  boxes 
342,867  hhds  in  1870.  The  Crop.— The  weather  having  con- 
tinued favourable  throughout  the  month,  and  as  all  apprehen- 
sions of  a  hurricane  have  ceased,  there  is  now  every  probabi- 
lity of  the  crop  being  an  abundant  one ;  grinding  will  not 
commence,  however,  as  early  as  in  former  years,  owing  to  the 
continuance  of  rainy  weather,  by  which  the  work  on  the 
estates  will  naturally  be  retarded. 

Messrs  Southoy,  Balme,  and  Co.,  report : — The  fifth  and  last 
series  of  wool  sales  of  the  current  year  have  been  in  progress 
since  the  23rd  inst.  The  ai-rivals  of  wool  were  68,813  bales, 
of  which  some  5,000  or  6,000  bales  were  forwarded  direct  to  the 
manufacturing  districts,  or  privately  sold  before  the  sales 
opened.  This  reduction,  however,  has  been  more  than  made 
up  by  the  considerable  parcels  of  second-hand  wool — roughly 
estimated  at  7,000  to  8,000  bales— which  the  rapid  rise  in  the 
value  of  our  staple  during  the  last  few  months  has  again 
brought  back  to  the  central  market.  The  enormous  mcrease 
in  the  consumption  of  wool  appears  to  be  biit  one  instance  of 
the  remarkable  phase  of  prosperity  which,  since  the  close  of 
the  continental  war,  has  set  in  in  every  branch  of  itdustry, 
and  the  small  supply  of  raw  material  offering  to  meet  the 
demands  of  an  extended  trade  has  led  to  a  further  enhance- 
ment in  value  for  some  time  past  regarded  as  inevita.ble.  It 
is  satisfactory  to  be  able  to  observe  that  this  revival  in  trade 
is,  as  far  as  we  can  judge,  of  a  perfectly  legitimate  character, 
and  that  its  influence  therefore  upon  the  price  of  our  article  is 
calculated  to  prove  of  more  than  temporary  importance.  We 
quote  an  average  advance  in  all  descriptions  of  wool  of  Id  to  l-Jd 
per  lb  on  the  rates  of  September-October.  The  first  series  for 
1872  are  fixed  to  commence  on  the  8th  Eebruary. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Oct.  31 :— There  is  nothing  to  add  to  our  re, 
marks  of  the  10th  on  the  state  of  the  crop,  and  we  leave  our 
estimate  of  90,000  maunds  unchanged  for  the  present.  A  few 
small  parcels  of  native  indigo  have  already  arrived  from  up- 
country,  but  we  do  not  expect  the  sales  to  open  for  another 
foi-tnight  or  three  weeks.  The  following  transactions  "  for 
an-ival "  are  reported,  viz  :— J  F  C,  Burhowlea,  Chuprah, 
about  220  maunds,  at  320  rs  per  fy.  maund;  G  W  L  L  &  Co., 
Rajahputty,  Chuprah,  about  280  maunds,  at  315  rs  ditto; 
J  A  S,  Singytolla,  Malda,  about  100  maunds,  at  310  rs  ditto ; 
Mc  D  &  F,  Lowurreah,  Chumpanin,  about  160  maunds,  at 
297-8  rs  ditto. 

The  annexed  is  dated  New  York,  November  17 : — The  volume 
!  of  trade  is  moderate,  though  about  as  large  as  usual  on  the 
j  winding  up  of  the  active  business  season.     The  staple  products 
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of  the  soil  sliow  little  change  in  value,  though  moderate  sup- 

Elies  of  gi-ain,  and  the  prospect  of  a  revival  of  the  export  ti-ado 
iter  in  the  season,  give  the  market  rather  a  firm  undertone. 
A  prominent  cause  of  the  dulness  in  the  foreign  gi-ain  mai-kets, 
which  reacts  upon  our  own,  is  the  heavy  floating  supplies,  the 
imports  into  Great  Britain  alone  being  about  fifty  per  cent,  in 
■excess  of  last  year.  The  home  trade  is  very  moderate  in  n.ost 
departments,  distributors  being  very  conservative  in  their 
purchases,  evidently  intent  upon  keeping  stocks  from  becoming 
«nwieldy  and  their  liabilities  small.  Values  are  for  the  most 
■part  steady,  though,  as  usual  at  this  stage  of  the  season,  and 
with  the  monetary  pressure,  slight  concessions  are  here 
and  there  made  by  sellers,  in  order  to  close  out 
stocks.  The  financial  situation  presents  little  change. 
The  supply  of  currency  is  more  liberal  and  more  readily 
obtainable  on  sound  collateral  than  a  week  or  two  ago, 
though  as  there  is  still  a  considerable  drain  to  the  interior  to 
move  the  crops,  the  rates  of  discount  continue  to  aiile  high — 8 
12  to  15  per  cent,  for  prime  and  good  commercial  paper, 
and  5  to  <5  per  cent,  on  call.  Foreign  exchange  has  been  more 
active,  and  rates  arc  higher,  importers  being  induced  to  cover 
contracts  by  the  relatively  low  price  of  gold,  and  also  by  an 
apprehension  that  the  remittance  of  twenty  millions  on  the  1st 
oi  December  to  cancel  that  amount  of  Government  bonds  of 
1862  held  in  Europe,  may  lead  to  a  reaction  of  the  i^remium. 
Advices  from  London  to  the  effect  that  the  an-angements  for 
closing  up  the  new  Five  per  Cent.  Government  bonds,  through 
the  syndicate,  will  be  made  according  to  contract,  without 
difficulty  or  disturbance  of  the  money  mai'ket,  tends  to 
strengthen  confidence  in  financial  circles. 


THE    COTTON    TRADE. 


LIVERPOOL.— November  30. 

Cotton  has  again  been  in  good  demand,  and  in  the  early  part 
of  the  week  the  business  was  very  large  at  ^d  to  Jd  per  lb 
advance.  Since  Tuesday  the  market  has  been  comparatively 
quiet,  but  the  quotations  generally  are  raised  about  ^d  per 
lb.  The  Bank  rate  has  been  reduced  this  day  to  3i  per 
cent.  For  Sea  Island  the  demand  has  been  good,  principally 
for  the  commoner  qualities,  at  former  prices.  American  has 
been  in  general  request,  and  aft«r  rising  fully  J^d  per  lb  is  now 
more  freely  offered,  and  the  extreme  advance  is  not  supported. 
New  York  advices  to  the  28th  inst.  quote  middling  Upland  19c, 
costing  to  sell  in  Liverpool  lO^d  per  lb,  by  steamer.  Brazil 
has  been  in  good  demand,  at  Jd  per  lb  advance.  In  Egyptian 
a  large  business  has  been  done,  and  prices  in  the  early  part  of 
the  week  were  fully  id  per  lb  dearer,  out  this  advance  has  since 
been  partially  lost.  East  Indian  continues  in  active  demand, 
chiefly  on  speculation  and  for  export,  and  a  very  extensive 
business  has  resulted  at  id  advance  in  the  medium  and  higher, 
and  id  to  id  on  the  lower,  qualities. 

In  cotton  to  arrive  the  demand  was  active  in  the  early  part 
of  the  week,  and  prices  advanced  about  id  per  lb.  During  the 
last  few  days  the  business  has  been  limited,  and  prices  have 
given  way  nearly  Jd  per  lb  in  American  descriptions.  The 
latest  quotations  are : — American,  basis  of  middling.  New 
Orleans,  not  below  good  ordinary,  November-December  ship- 
ment, 9|^d;  from  any  port,  not  below  good  ordinary,  ship- 
ments November-December,  Sj^d  ;  December- January,  d^\a ; 
Texas,  ship  named  (without  clause*,  9fd;  DhoUei'ah,  fair  new 
merchants,  not  below  middling  fair,  Febniary  delivery,  7M; 
February-March,  7id ;  Rangoon,  fair  merchants,  ship  named, 
6V\td  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
123,420  bales,  of  which  22,980  are  on  speculation,  and  22,380 
declared  for  export,  leaving  78,000  bales  to  the  trade. 

December  1. — The  sales  to-day  will  probably  amount  to 
about  12,000  bales,  the  market  quiet. 
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Descriptions.       |  Ord.  !  Mid. 
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Sutat — Gin'dDharwari 

Broach 

Dhollerah    

Oomrawuttee. ....... 

Mangarole  

Coniptali 

Madras — Tinnevelly-^' 

Western j 

Bpnira' 


per  lb. 

18     i 

lU 
lU 
lU 


8J 


9i 
It 

n 

7 

7 


per  I; 
d 
21 
12* 
lii 
121 
llf 
lit 
lli 
10 
8i 
10} 
Hi 
10 

8 

7i 

8 

l\ 


7} 


iper  lb  per  lb  per  lb  per  lb 

,     d     j    d    ;     d     I     d     j 
23        26    ;    30    !    48    I 


Same  Period  1988. 

Mid.     Fair.    Good. 

per  lb  per  Iblper  Hi 

d   ;  d  I  d 


121  i  121  I  121 

11}  ;  11?  I  12 
i3i  1  12 

12i  I    13 

10  I  mi  '  10} 

12    12i  l-li 

i2j  I  m  i  "  ■ 

lOi  I  10}  ■ 
»l 
91  1 

9*  : 

9}  i  li 


8} 

81  '.  »i 


24  ' 
11} 
11} 
lU 


9}  : 


12}  ! 
13}  ; 


13}: 

11  : 

10  i 
10} ! 


9  '■ 

8} 

n 


9}  i 


14 

16 

11 

13} 

1« 

11}  ! 

11}  ! 

iul 


8} 


10?  i 

11} 

10}  < 

11 

11 

11} 

10 

11} 

8} 

9} 

iS|! 

11} 
11} 

9}  j 

10 

»i 

7   : 

81 

7    1 
7 

8( 

m 

7    i 

8} 

7 

N 

8} 

...    ! 

8 

7} 

26  30 

11}  .- 

11}  .. 

12  I  .„ 

lU 
Hi 

Hi 

13 
9} 
11! 

12 


7} 


Descnptions, 
Amoiieaii   

itru/.il,  K^ypt.  &c. 


East  India,  Chiua,  &  Japan     SSil^9 


Imports  <rom  Jan.  1 

to  Nov.  30. 
1870.  1871. 

balef.  bales. 

,  l-45329i     ...     2',>.565:i7 
625577     ...       7i»2501 


Exports  from  Jan.  1 
to  Nuv.  30. 

1870.  1871. 

bales.  bales. 

120209     ...    291411 

65825    ...       72313 


...       851511     363022    ...     292372 

Tota.    2mil020     ...     3706552    44505«    ...     656095 

ImI'OKTS,    liXPOlcTS,   COSSL'JIPTION.   &C. 


Stock,  Nov.  30. 

J  870.  1871. 

bnl^s  bales. 

3i»3630   V 486260 

The  above  fi^ires  s'now  :— 


Consumption  from  Jan.  1  to  Nl\.: 

1370.  1871 

bales,  bales, 

2180690    3000830 


An  increase  of  import  compared  with  the  same  <iate  l;i-t  year  of  7 

An  increase  of  quaniity  takoa  for  consumption  of 

An  increase  of  actual  exports  of l 

An  increase  of  stock  of    

In  speculation  there  is  an  increase  of  368,340  bales, 
impoi'ts  this  week  have  amounted  to   46,193  bales,  an<l  tii 
.quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  ad^dces  to  Nov.  24)  is  142,000  bales,  against 
242,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  9,382  bales  this  week. 


LON'DON.— XOVEMREH  30. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
Loudon  Cotton  Brokers'  Association  : — 

During  the  early  part  of  the  week  a  good  demand  pre\  a  ;, 
and  prices  were  generally  J-d  dearer ;  yesterday  and  tu  day 
there  has  been  less  inquiry,  the  advance  not  being  maintained. 

PKE8ENT  QtTOTATIOSs. 


Description. 


Sural — Sawginned 

Broacli    

DhoUerah 

Oo:4irawuttee   

Manparole 

Comptah    

Madias — Thine velly  

Northern  and  Western  

Cocoiiada  

Coimbatore  and  tialem 

Scinde c 

Ben<?al  

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

.\fricHn  

Austriilian  and  I'ljl 

Ditto  Sea  Islanil  kmds 

Tahiti 


Ord. 

to  Mid. 

per 

lb 

d 

d 

...  @... 

4} 

6} 

6} 

6 

6} 

«} 

5 

H 

»i 

*i 

.. 

6} 

::: 

"» 

8 

10 

... 

10 

Mid. 
Fair. 


Fair  to 
Good  Fair 


per  lb     per  lb 
d  d         d 

6} 
6} 
6} 
6} 
6} 

H 

6} 


6} 
6} 
6} 

8} 

9 

7} 

7} 

9 
15 
16 


Friceaof  Kair 
Good   to      same  time 
Fine.      I  187a    IMl, 


7S«7J 

li' 

7 
7 

7 

7 

6 

7 

6 
6 

7, 

7 

6 

6 

7 
6} 

7 
6 

6} 
6 

6 
6 

9 

9 
9 

9 

7 

8 

8 
9} 

8 
9 

19 

22 

20 

24 

per  lb 

per  lb 

d       d 

d 

8}®... 

7 

8}    ... 

«i 

8      ... 

«i 

8      ... 

6 
6 

n  "; 

6 
6 

7}    ... 

6 

6 

7       8 

6 

6      ... 

(i 

6        8J 
•      ... 

»      10 

y 

10      ... 

fl 

7 



7 

9}     10} 

» 

26      42 

14 

27      SO 

14 

d 

It 
9A 


7} 

8 

11* 
12 
10 
10} 
11} 


tembor- October  shipment    and  sailing,  for  good  fair; 
bales  Western   Madras,  at   6|d  to  Ty^d,   August   sailin 
December- January  shipment,  for  fair;  7fd,  August-Sept'  i 
sailing,  for  machine-ginned ;    1,2CH)  bales  Coconda,  at  t^. 
7id,  August  sailing  to  September-October  shipment,  fm    i 
red  ;  1.700  bales  Bengal,  at  OH.  August  sailing, — GJd,  Oct>i'  ■  r 
November,  Suez,  for  fair — 6Jd,  November  to  January  shipment 
and  sailing,  for  fair  new;    200  bales  Mobiles,  at  S>y|d,  shij' 
named,  middling — total,  6,500  bales. 
Impokts  and  Deliveriks  from  Jan.  1  to  Nov.  3(1,  with  Skkiks  at  Nov.  30. 


Surat 

and 

Sclnde. 

Madraa. 

Tinne- 
TeUy. 

Ben^a' 
fc  Han- 
goon. 

China 

and 

Japan. 

other 
Kinds. 

Total. 

(1S71 

IMI-OEIS -   1870 

(1809 

balra. 

1:^,512 
6,«ao 
7,748 

balea. 

7l,«t7 

511,114 

147,684 

bale.. 
62,141 
43.696 
96,090 

balea. 
121.668 
33.3li4 
41.727 

balea. 

b.lea. 
23,499 
19,361 
16.640 

bales. 
304.208 
197,16* 
308,639 

(-1871 
)l870 
Delitikiu  ...} 

(.1869 

12.1160 
«,974 

1SJ66 
4,902 
MM 

70,»14 
l<>t,460 

43.713 
60,132 

67.718 
36,688 

66,730 

;:: 

23.773 
13,177 

J34>87 

217.&8S 
220.461 

271  .on 

»4«,786 

fisn 

Stock,  Nov.  30  <  1870 

(ise* 

28,107 
16,166 

43,661 

36,011 
16,717 
34.171 

67.803 
14  261 
16,014 

::: 

10.062 
10.124 

ajau 

164.418 
103J96 
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urr 


Cotton  Afloat  to  Euhope  on  Dec.  1. 


I  London. 


Livpr- 

pool. 


Cout, 

for 
orders. 


Foreign 
Ports. 


Total, 

1871. 


Total, 
1870. 


From —                                   1  bales.    I  b^les.   | 

Bombay  :  200  |  53,736 

Kurrachee  i  3.O40  i      ... 

Madras '  74,396  |  6,143 

Ceylon  aid  Tuticorin  1  35,768  ' 

Calcutta  i  33  269:  18,382  1 

liangojii 290  3,i)15  ' 

1871  148,969  81.175  i 

1870 18,366  86,336  I 


bales.   I   bales. 


11,392 
817  I 
3,816  i 


2,120 


65,327 
3,863 
83,356 
35,768 
66,647 
6,326 


82,425 
1,335 

13,617 

4.441 

6,956 

660 


27,921 
3,432 


260,186 


NEW  YORK.— Nov.  17. 
By  special  telegrams  received  by  us  to-niglit  from  the 
Southern  ports,  we  are  m  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Nov.  17.  Fi'om  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
101,494  bales,  ap-ainst  105,400  bales  last  week,  96,708  bales 
the  previous  week,  and  93,969  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  666,608  bales, 
against  799,329  bales  for  the  same  pei-iod  of  1870,  showing 
:i  decrease  since  Sept.  1,  this  year,  of  132,721  bales.  The 
'■xports  for  the  week  ending  this  evening  reach  a  total  of 
■>9,889  bales,  of  which  55,680  were  to  Great  Britain,  3,252  to 
France,  and  957  to  rest  of  the  continent,  while  the  stocks 
(IS  made  up  this  evening  are  now  329,165  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-nigrht : — • 


Week  ending  Nov.  17. 


New  Orleans 

Mobile 

(  (larlcjilon  . 

s  ivaiiriali    .... 

'(■'xas  

Now  ^  ork  .... 
I  '(her  ports.... 


Tohil 

Total  since  Sept.  1 


Exported  to 


Great      Conti- 
Britain.     nent 


14726 
8609 
3464 
99(J3 
6274 

12.594 
179 


1441 
1811 


413 
614 


Total 
this 
week. 


14726 
8609 
4909 

11744 
6274 

13034 


Same 
week 
1870. 


21701 
11331 

9920 
23917 

2,S22 

17061 

BOO 


1871. 


96051 
32810 
26173 
61136 
30731 
61962 
30000 


87655 
36996S 


329166 


103927 
41600 
27850 
70619 
18031 
47500 
330OO 


342507 


65680  I   4209  i  59889 
257085  |_  32330  '  2,89  l;i3 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
ivith  the  con-esponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  27,766  bales,  while  the  stocks 
to-night  are  13,332  bales  fev.<  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Nov.  10,  the 
latest  mail  dates.  We  do  not  include  om-  telegrams  to-night, 
OS  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
saiy  by  telegi'aph  : — 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1871. 


N.  Orleans  ... 

Mocile 

CharUston... 
Savannah  ... 

Texas 

New  York ... 

Florida 

N.Carolini  .. . 

Virginia  

Other  ports™. 

Totaltliisyear, 

Tctallastveni 


132231 
67005 
75595 

115313 
48173 
17111 

urn 

16288 
17330 
16379 


665114 


1870. 


•    Great 
Britiiin. 


18276* 
69977 
104i«3 
198662 
18622, 


47026 
9722, 
1404»{ 
12527; 
7878, 


France. 


Other 
Foreign 


Coast- 
I  wise 
TotaL  '  roits. 


19136,  105288 

12111 
22990) 
61802, 

8519, 


4S16 


79o: 

676, 
147.5 


120 


6689S 
9722 

14049. 

19600, 

84.54 

106787 


39025 
37178 
40360 
4367S! 
16031,' 

"ll8l 
139011 
63213, 


8:i200 
25798 
25047 
65372 
31609 
49743 

"2873 
7601 
16000 


201403;   18009,   10132,  229646  259370,  297343 


677146  2.59136    1491   216H3'  282313   283(19  316751 


The  market  the  past  week  has  been  more  active,  and  prices 
have  advanced  about  Jc.  This  improvement  has  been  due  in 
part  to  the  firmer  tone  and  upward  tendency  at  Liverpool,  but 
chiefly  to  the  falling  off  in  the  receipts  at  the  ports  and  the 
unfavourable  weather  and  rumours  which  have  beeu  current 
of  frosts  throughout  a  large  portion  of  the  South.  Under 
these  influences  spinners  have  been  led  to  increase  Iheir 
purchases,  and  the  advance  at  Liverpool  has  enabled  shippers 
to  execute  some  outstanding  orders.  The  results,  therefore, 
are  increased  sales,  and  an  improvement  of  io  in  prices 
here,  as  noted  above.  Holders  have  shown  less  wil- 
lingness to  dispose  of  their  stock  as  the  week  advanced, 
and  yet  the  offerings  have  been  fair  of  all  grades,  but  at 
the  close  there  is  a  growing  indisposition  to  sell  except  at  full 
prices.  The  movement  for  forward  delivery  has  been  less 
active,  but  prices  have  advanced  to  about  the  same  extent  as 
for  spot  cotton  for  all  the  winter  months  except  November, 
and  fur  November  there  being  a  special  demand  to  cover  con- 
tracts before  close  ot  the  month  the  improvement  lias  been 
^"I'y  Tfft',  closing  for  low  middling  at  18i\c  for  November,18ic 
for  December.  18sc  for  Januai-y,  l&^c  for  Februaiy,  19c  for 
March,  19ic  for  April,  and  19ic  for  May.  The  total  sales  of 
this  description  for  the  week  are  67,600  bales,  including  300 
free  on  board.  For  immediate  delivery  the  total  sales  foot  up 
ttis  week  21,431  bales,  including  11,078  for  export,  7,928  for 
consumption, 423  for  speculation,  and  2,002  in  transit.     Of  the 


above,  608  bales  were  to  arrive, 
quotations  : — 


The  following  are  the  closing 


Ordinary per  lb 

G.iod  ordinavy 

Low  middling 

Miiidlinp   

Good  middliii(r 


Upland  and 
Florida. 


155(3)  . 
17i    ' 
18} 
18j 
194 . 


@, 


New 
Orleans. 


161  (S  . 

m 

18} 

19|        . 
20} 


18 
19 
18J 
20i     . 


For  forward  delivery  the  sales  (including  300  free  on  board) 
have  reached  during  the  week  67,600  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

Movements  of  Cotton  at  the  Interior  Poets,— 
Below  we  give  the  movements  of  cotton  at  the  iutenor  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  con-esponding  week  of  1870 : — 


We«k  ending  Nov.  17, 1871.  Week  endiog  Nov.  17, 1870. 


'«<"=«'?•»    me;,?s.     Stock.    Receipts;   ^^iP^^     Stock. 


At]|ru3ta  

Columbus   .... 

Macon  

MoKtgornery  . 

Selma  

Memphis 

Naahville 


6649 
1600 
3040 
2109 
2429 
15294 
1863 


6320  , 
1147  I 
2306 
2028  i 
1988  I 


14654 
5623 
9580 
7.529 
6240 


15730  i     18825 
1756  '       2155 


8130  ; 

3226  I 

4701  I 

3300  I 
4325 

205;i4  I 

2279  I 


8146 
2915 
4407 
2896 
3083 
16378 
2229 


8640 
5810 
8B96 
7100 
7281 
191,87 
1796 


32944 


46491  '    4(1054  '     55510 


The  above'totals  show  that  the  interior  stocks  have  increased 
during  the  week  6,870  bales,  and  are  to-night  5,096  bales  more 
than  at  the  same  period  last  year.  The  receipts  have,  how- 
ever, been  13,550   bales  less  than  the  same  week  last  year. 

Tne  exports  of  cotton  this  week  from  Now  York  show  an 
increase  since  last  week,  the  total  reaching  13,104  bales,  against 
12,357  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  dii-ection 
since  September  1.  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Exports  of  Cotton  (bales)  from  New  York  since  Seo*.  1,  1871. 


Exported  to- 


Week  ending 


Total 

to 

]  Oct.  25.  Nov.  1.    Nov.  8.  ,  Nov.  16.1    date. 


Same 

time 

previous 

year. 


Uvorpool 14906 

Other  British  ports  i 


13873        11267; 


13104      104:,'93; 
...       I  949 


10.58.53 
2436 


Total  to  Great  Britain 

14906 

1.3873 

11207 

13104 

105298 

108289 

Havre  

24       ...      j      ... 

24 

... 

Total  French 

24       ...      i      ... 

... 

24 

:;: 

'"49 

800 
ISO 
140 

••• 

1036 
299 
140 

1093 

49 

1090 

1476 

Spain,  0  orto,  Gibraltar,  &c... 

... 

... 

... 

... 

::: 

1015 

" 

Total  Spain  Ac. 

... 

...   !   ... 

...       i        1015 

14930 

13922 

12367 

13104 

106787 

113088 

The  followintr  are  tli 

e  receii 

its  of 

cotton 

at  Nei 

sr  York 

.  Boa. 

The  following  are  the  receipts 
ton,  Philadelphia,  and  Baltimoi 
September  1,  1871  :— 

of  cotton  at  New  York,  Bos- 
•e,  for  the  last  week  and  since 

New  York. 

Boston. 

Philadelphia 

Baltimore. 

Rereipts. 

Thi.s      Since 
week.   Sep.  1. 

This    Since 
week.  Sep.  1. 

This     Since 
week.  Sep.  1. 

This     Since 
week.  Sep.  1. 

3331    30241 

1068    10(171 

3349,  31726 

1047 

327;     1611 
4372'  36954 

836;  12257 
6354,  60188 

206      188U 

4225    21160 

1063 

...    j     1542 
1992     6570 

374.       396 

...     1     ... 

:::  i  511 

473 
"214 

991 

4821 

2767 
439 

6445 

742 

21'    1753 

Mobile 

Florida 

1757 

fl(UQ 

704     2''35 

North  '  aroiina 

310     2199 

1591    10735 

Tennessee,  &c 

3098 

9369 

128 

693      5900 

Total  this  year  

24288(198997 

7726 

37742 

2062 

14810 

3319    23333 

Total  last  year  

28430(261785 

7114 

41639 

103C 

10506 

3392  17192 

— New  York  Cummerci 

xl  and  Fiiia 

iciai 

(Jhroi 

icte. 

New  York,  Nov.  24. — According  to  Messrs  Moffatt,  Davidis, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States'  ports  have  been  105,000  bales,  and  since  Ist  of  September 
775,000  bales.  Shipments  to  England,  38.,000  bales ;  ditto  to 
France,  11,000  bales  ;  and  to  the  continent  4,000  bales.  Total 
since  1st  September,  342,000  bales.  Stock  at  all  ports,  354,000 
bales.     Middling  Upland,  ^f%d,  cost  and  freight,  per  steamer. 

New  York,  Nov.  28. — The  receipts  of  cotUm  at  all  United 
States'  ports  for  the  last  four  days  have  been  62,000  bales. 
Shipments  to  England,  33,000  bales  ;  to  France,  3,000  bales; 
to  the  continent,  3,000  bales.  Middling  Upland,  9jd,  cost  and 
freight,  per  steamer. 
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MARKETS  IN   THE   MANUTACTURING  DISTRICTS. 


Manchester,  Nov.  30. — The  tone  of  the  market  has  con- 
tinued strong  throughout  the  week,  and  prices  have  further 
advanced,  but  the  market  to-day  is  not  so  strong  as  on  Tues- 
day last.  Buyers  having  pretty  well  supplied  their  wants  are 
averse  to  paying  the  advance  asked,  whilst  sellers,  on  the 
other  hand,  being  generally  deep  under  contract,  are 
indifferent  about  accepting  further  orders.  The  home  trade 
demand  continues  good,  and  fine  printers  are  in  much  request; 
and  so  are  all  kinds  of  light  goods.  India  shirtings  are 
quieter.  In  yams  a  moderate  business  has  been  done  at 
extreme  rates. 

COMPABATrVE  STATEMENT  OF  THE  COTTON  TbADE. 


Raw  Cottox 


I    Prico, 
!  Nov.  30,1 
I    1871.    I 


Corresponding  w«ek  in 


1870. 


Upland,  fair per  lb 

Ditto,  good  fair .-. 

Pemambnco,  fair 0 


s    d 


Ditto,  good  fair 
No.  40  MuLK  Yarn-,  fair,  2nti  quality  ..... 
No.  30  Water  Twist,        ditto 
26-ln,  66  reed,  Printer.  29  yils,  i  lljs  2  oz 
27-in,  72  reed,  ditto,  5  tU  2  ozs! 

S9-ln,  60  reed,  G  Id  End  .Slilrtingj,  37i 

yarda,  8  Ibi  4  ois  i 

40-ln,  86  rted,  ditto,  ultto,  81b8l2oz8| 
40-in,  73  reed,  ditto,  ditto,  »  lbs  6  ozs, 
S»-io,  «  reed.  Red  End  Long  Cloth,  36 

yards.  9  lbs t 


s    d 


2V^1 
6  6 
9 


»    3 


»    9 
10 

1 


9 

10  9 

11  lOi 


1869. 


1  Oi 
1  01 
1    3J 

1  3i 

6  0 

7  101 


1.    1867. 


a    d 
0  1]{ 

0  11} 
0  ll! 


9  n 


a    d 

0  ai 

0"'8J 
0  9 
0  llj 
0  llj 
5    li 


9    6 

10  7j 

11  lOi 

8  lOi 


d 
3t 

"2} 
31 
7 
7 
3 

a 

0 
0 
9 


Bradford. — The  reduction  in  the  Bank  rate  of  discount 
caused  a  rather  more  cheerful  tone  in  the  market.  A  fair 
quantity  of  business,  however,  has  been  effected  since  Monday 
last,  and  prices  are  again  the  turn  against  the  buyer.  The  de- 
mand is  still  mostly  confined  to  the  better  classes  of  wool. 
There  is  little  if  any  change  in  the  yam  market.  Single  yarns 
are  stiU  greatly  neglected.  Offers  are  frequently  made  in 
two-fold  32's  and  40's,  and  a  few  transactions  have  occurred 
at  slightly  enhanced  rates.  The  business  doing  in  the  piece- 
market  is  very  restricted.  Stocks  are  low.  Prices  are  ex- 
tremely firm. 

Leeds. — The  woollen  market  has  been  flat.  The  home  trade 
was  only  represented  by  a  few  of  our  local  merchants,  who 
have  for  the  present  put  aside  buying  unless  goods  were 
pressed  upon  them,  and  they  are  not  to  be  chai-ged  in  this 
year's  cun-ent  account. 

Rochdale. — There  are  few  buyers  in  the  market  of  any- 
thing but  low-priced  goods.  There  have  been  some  assort, 
ments  required  of  medium  goods,  but  the  best  class  of  goods 
ai-e  worth  more  money  than  the  present  state  of  the  demand 
seems  to  justify.  'The  season  for  Yorkshire  goods  is  fast 
passing  away.  The  wool  mai-ket  is  more  composed,  no  further 
fluctuation  in  price  is  looked  for  just  at  present. 

Belfast.  —  Flax — Supplies  by  no  means  extensive;  all 
offered  changed  h.ands  freely  at  steady  rates.  Yarns— In- 
creased inquiries  have  appeared,  still  transactions  entered 
into  reached  a  merely  moderate  amount.  Little  altera- 
tion in  prices.  Linens  (brown),  powerloom — For  heavy  linens, 
diapers,  damasks,  drills,  and  medium  and  fine  sets  of  cloth  for 
dyeing  demand  has  been  of  a  fair  character.  Stocks  stationary. 
Prices  fii-m.  Handloom — Lmens  have  undergone  little  altera- 
tion either  in  regard  to  demand  or  value  since  last  report. 
Bleached  linens— Sales  have  been  to  a  fair  extent.  Stocks 
stationary.     Prices  tend  upward. 

Dundee. — In  our  flax  market  there  has  been  a  large 
amoimtof  business  doing  throughout  the  jjast  week,  and  prices 
of  all  kinds  have  a  strong  upward  tendency.  Consumers 
have  operated  more  freely  in  goods  on  the  spot,  and  although 
they  yield  to  the  advantage  very  i-eluctantly,  higher  rates  have 
in  some  instances  been  submitted  to.  There  has  lately  been 
an  increased  demand  for  tows,  for  which  higher  prices  have 
been  paid.  For  fine  and  good  qualities  of  jute  there  is  a  fair 
demand,  and  in  these  kinds  a  considerable  amount  of  business 
has  been  doing  at  comparatively  steady  prices.  The  yarn 
market  has  been  veiy  firm,  and  some  rather  extensive  trans 
actions  have  taken  place  in  flajc  ^aras  at  slightly  better 
prices,  although  still  not  in  proportion  to  the  enhanced  rates 
required  for  flax.  For  linens  the  demand  from  some  markets 
IS  not  quite  so  active  as  it  was  some  time  ago,  but  manufac- 
turers are  stUl  well  supplied  with  orders.  The  canvas  trade 
continues  active,  and  in  jute  fabricK  a  verv  extensive  business 
continnes  to  be  doing. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Nov.  17. 
Firmer  markets  abroad  have  stimulated  speculation,  and 
increased  the  demand  for  export,  upon  which  there  has  been  a 
P'"c''ty  ^eral  improvement,  but  with  some  depression  at  the 
close.  Flour  has  continue*!  to  arrive  freely,  and  declined  early 
m  the  week,  but  most  of  the  receipts  have  been  ordered  to 


store.  Millers  feel  confident  of  a  considerable  advance  in 
i  prices  later  in  the  season,  and  are  unwilling  to  sell  except 
at  pretty  full  prices.  There  has  been  an  improving  ex- 
port demand,  commencing  at  86.40  to  §6.75  for  shipping 
extras.  Western  and  State,  and  advancing  to  ?6.60  to  §7,  while 
in  the  medium  and  better  gi-ades  there  has  been  a  con-e- 
sponding  improvement.  Rye  flour  and  com  meal  have  shown 
little  change.  To-day,  good  extra  State  sold  .at  86.85, 
but  the  market  generally  was  dull  and  weak.  Wheat  has 
ruled  higher,  with  a  good  export  as  well  as  some  millmg  and 
speculation.  Receipts  have  been  liberal,  but  as  it  is  too  late 
for  boats  to  make  another  trip  to  Buffalo  and  back,  there 
has  not  been  so  much  pressure  to  sell  and  unload  them. 
Besides,  holders  have  shown  great  confidence,  and  shippei-s 
have  been  compelled  to  pay  more  money.  But  the  market 
has  not  been  buoyant,  and  it  has  been  found  difficidt  to 
effect  free  sales  any  day  at  the  cuiTent  quotations.  This 
has  been  especially  true  of  spring  wheat,  but  white  wheats 
are  becoming  scarce.  The  receipts  at  the  Western  markets 
have  been  greatly  reduced  since  the  Chicago  fire,  by  the 
inteniiption  of  banking  facilities  and  the  destruction  of  the 
means  of  transportation,  but  have  latterly  compared  favour- 
ably with  former  yeai*s.  To-day  the  market  was  duU,  and  in 
spring  wheat  some  weakness  was  perceptible.  No.  2  Chicago 
selling  at  §1.52,  but  winter  wheats  we."e  scarce  and  fiiin.  Corn 
has  fluctuEited  a  little  every  day,  and  we  may  almost  say  every 
hour.  Receipts  have  been  moderate,  and  there  has  been  a 
fair  trade  and  export  demand.  The  receipts  of  new  com  from 
Ohio  by  rail  have  increased,  and  the  condition  thereof  has 
been  excellent,  selling  to  the  local  ti-ade  almost  as  high  as  old 
corn.  To-day,  with  a  decline  in  Livei-pool,  the  market  was 
dull  and  lower.  Prime  old  Western  mixed  sold  at  78c  in 
store,  and  78ic  to  79c  in  store  and  afloat,  closing  finn  at  the 
decline.  The  movement  in  breadstuffs  at  this  market  has  been 
as  follows : — 

Receipts  at  New  York. 

, 1871. , 

For  the  Since  Same  time 

week.  Jan.  1.  Jan.  1,  1870. 

101.1(i2     3.21C.215     3,495,2:« 

4^512     10(;.3(i8     170,140 

859,2113     23,493,458     20,ti24,142 

268,127     24,2«4,707     7,82(>,641 

Rye    80,37.>     772,687     504,631 

Barley,  &c 19.5.054     2,674.541     3,290,880 

Oats   342,868     10,590,788     8,231,285 


Floiu- bbla 

Corn  meal 

^Vheat   bush 

Corn  


Exports  from  New  Yorf. 
1871. , 


For  the 
week. 
30,445 


-1870.- 


Flour bbls 

Com  meal  ,       2,198 

Wheat   bush  422,550 

Corn 308,548 

Rye 83,848 

Barlev,  &o 

Oats" 1,920 


Since                 For  tlio  Since 

Jan.  1.                   ■week.  .Tan.  1. 

..     1,485,243  48,809  ...  1.72.-).873 

108,726  1.120  ...  70,702 

..  20,745,.535  469,464  ...  15,760,9i;:! 

...  10,893,180  19,926  ...  386,803 

437,592 92,431 

90,233 134 

37,850  2,370  ...  24,420 


The  following  shows  the  visible  supply  of  gi-ain,  including 
stocks  in  store  at  the  principal  points  of  aocumnlatinn. 
and  the  amoiiiit  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  November  11, 1871 : — 


In  store  at  New  York    

In  lilure  Ht  Albany 

In  store  at  BulbtK 

In  store  at  Cricago*  

In  atore  at  Milwaukee  

In  stori.-  at  Daluth 

In  store  at  Toledo   

In  atore  at  Detroit 

In  store  at  O»wego*  ...,, 

In  store  at  St  Louis 

In  atore  at  Hoston .,.., 

In  store  at  Toronto,  Nov.  I    

In  store  at  Montreal,  Nov.  1 

In  store  at  Philadelphia   

In  store  at  Itultimore    

Amount  on  New  Yoric  canals 

Rail  thipineiita  for  week 

Afloat  on  lakes  


Wheat.       Com. 


busit 
2,552.735 
.37.00C 
345,000 
«56,'178 
80S,0uU 
143.799 
«7I,614 
299.509 
175.000 
679.164 

88,65; 
3«.8l7 

:2o,oo<» 

90,00(1 

2,247,673 

67,772 

98,5,041 


Total  In  store  snd  In  tranalt  Nor.  11,  1871...  10,127,237 

—  —  Nov.    4,  1871...  9,S8«,U7 

—  —  Oct.     28,  1871. ..i  9,70ej74 

—  —  tNov.  12,  1870...!  9,221.346 

—  —  Oct.     21.  1871...!  8,«0,<)8fl 
—                    —  Oct.     14.  1871...I  S.90R,8»ll 


bush. 

l,604,JOSi 

36,000 

306,000 

946,336 


•  Eitinuttd. 

t  Philadelphia  and  Baltimore  not  Included. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lane,  Friday  Evening. 

The  com  trade  has  ruled  dull  this  week,  notwithstanding 
the  announcement  of  the  closing  of  the  narigation 
Baltic  and  Black  Sea  and  on  the  American  canals. 


the 
This  is 


Dec.  2, 1871.] 


THE  ECONOMIST. 
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1871. 

Wheat  13,241,494 

Barky 2,891,702 

(Jats 2,291,380 

Peas 205,253 

Beans   1,030,692 

Indian  com 6,018,563 

Flour 


1870. 

cwt'*. 

8,713,391 

1,5S1,613 

2,566,939 

237,360 

361,753 

6.976,203 


\\nieat  

Barley  

Oats  ...., 

Peas  

Beans  

ItuUancorn. 
Hour 


917,871    . 

.     1,176,367 

ExpOETiJ. 

1871. 

1S70. 

cwts. 

cwts. 

,265,327     . 

.       761.992 

6,112     . 

7,317 

21,107    . 

.       222,340 

2,337    . 

27,181 

771     .. 

1,097 

4..034    .. 

28,165 

19.607    . 

.       33'',570 

1869. 

cwts. 

12.316,746 

1,688,545 

2.380.653 

237,370 

470.022 

6.057,667 

1,747,688 

1869. 
cwts. 
77.783 
2,648 
8,089 
4,163 
454 
2,170 
4,766 


owing  chiefly  to  the  return  of  milder  weather,  and  to 
the  liberal  suppliea  of  produce  afloat.  The  transactions 
at  Mark  lane  have  been  on  a  most  restricted  scale  in 
all  descriptions  of  produce,  and  sale  of  wheat  could  only  be 
effected  at  a  alight  concession.  Millers  have  shown  great 
disinclination  to  extend  their  operations,  and  have  confined 
their  purchases  to  their  immediate  requirements.  The  supply 
of  English  wheat  has  been  small,  but  there  has  been  a  good 
show  of  foreign  on  the  stands,  and  the  samples  generally  have 
come  to  hand  in  good  condition.  Flour  has  ruled  steady  in 
sympathy  with  the  wheat  market. 

Contrary  to  usual  experience  at  this  period  of  the  year  the 
-demand  for  feeding  stuffs  has  been  inactive,  and  both  maize 
and  oats  have  ruled  easier  off  the  coast.  Secondary  barley  has 
given  way  in  value,  but  fine  malting  parcels  would  command 
42s  if  offered.  Beans  are  nominally  unchanged  in  the  absence 
of  important  business.     Grey  jjeas  are  Is  per  qr  cheaper. 

The  following  statement  shows  the  imports  and  exports  of 
breadstuffs  into  and  from  the  United  Kingdom  since  harvest, 
viz.,  from  August  2(j  to  the  close  of  last  week,  compared  with 
the  corresponding  periods  in  the  three  previous  years  : — 

iMrORTS. 

1868. 

cwt,*. 

7,869.673 

2,688,316 

1,873,748 

321,643 

023,313 

3,3.),9.04.t 

933,801 

1S6S. 

cwts. 

131,672 

31,075 

22189 

3.8.58 

671 

125 

11,982 

Mr  Gffeorge  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  :— During  the  last  eight  days  29  grain 
and  seed-laden  vessels  have  an-ived  at  ports-of-call,  viz. : — 20 
wheat,  4  maize,  3  barley,  2  palm  kernals.  The  floating  grain 
trade  has  been  dull  in  tone,  and  prices  have  been  tending  dawn- 
wards.  Wheat — Slow  sale ;  and  even  fine  cargoes  Cd  to  Is 
cheaper.  Maize  has  been  difficult  to  dispose  of.  Tor  barley 
lower  prices  than  last  week  have  been  accepted.  Rye — 
Two  cargoes  have  been  sold  at  cheaper  rates  than  last  week. 
The  reported  sales  are  as  follow  : — Wheat — 18  arrived  car- 
goes :  Berdianski,  53s ;  Marianopoli,  50s;  Ghirka  Taganrog, 
44s  to  56s  6d ;  Rostoff  Ghirka,  468  to  47s ;  new  Ghirka 
Odessa,  55s  ;  old  palish  ditto,  48s  3d  per  492  lbs  ;  red  winter, 
from  Baltimore,  58s ;  ditto,  from  Montreal,  57a  9d  to  5Ss  6d  ; 
white  winter,  6I3  6d ;  white  Canadian,  62s  6d  per  480  lbs ; 
spring,  from  New  York,  55s  9d  per  480  lbs.  On  passage,  1 
«argo  white  winter,  from  Montreal,  683  per  480  lbs.  Maize — 
8  an-ived  cargoes :  old  and  new  mixed  Galatz,  35s ;  Foxanian, 
Sis  Id  per  492  lbs ;  yellow,  from  New  York,  34s  3d ;  mixed, 
from  New  York,  34s  to  34s  3d ;  Mazagan,  34s  3d  per  480  lbs. 
Shipped  or  to  be  shipped  4  cargoes  ;  mixed  from  New  York, 
3*3  and  348  3d  ;  Galatz  from  Dunkirk,  35s  6d  per  492  Iba ; 
Danubian,  31s  6d  per  480  lb.  Barley — 3  arrived  cargoes :  New 
Danubian,  26s  9d  and  26s  lOJd;  Azow  from  Taganrog,  24s  9d 
per  400  lbs.  Rye— 2  arrived  cargoes :  Azow  from  Taganrog, 
308  to  31s  3d.  Linseed  dull,  and  to  sell  cheaper.  On  pas- 
sage 100  tons  high  mixed  Calcutta,  59s  6d.  Shipped  or  to  be 
shipped,  200  tons  mixed  Calcutta,  59s  6d  per  410  lbs.  Rape- 
bced  inactive,  at  about  late  rates.  Arrived  1  cargo  Odessa, 
:i<J8  8d ;  100  tons  ordinary  brovra  Calcutta,  67s  9d  ;  on  passage, 
100  tons  ditto,  70s.  Cotton-seed  quiet,  and  prices  tending 
downwards.  An-ived:  100  tons  Egyptian  from  Alexandria, 
!'/  58  per  ton.  On  passage,  200  tons  ditto,  9^  2s  6d  per  ton. 
100  tons  new  seed  have  been  sold  at  9^  2s  6d,  and  to-day  200 
tons  at  dl  Is  3d  per  ton. 

Ship  Arrivals  this  Week. 
Wheat      Barley.         Malt.         Oats.        Maize.        Flour, 
q".  qr»  qrs.  qrs.  qr».  sacks, 

Knclish  Si  Scotch        630    ...       210    ...      40      

Irlsl!... ■■■ 

fo^S"   22380    ...    6160    67670    ...       1130  '     J^jJU  ^^j^ 


PRICES  CURRENT  OF  CORN,  &c. 

BLACK   SEA,    MEDrTERRANEAJ.-,    ASD   OTHER  AHHTNED   CARGOES. 


COiiT.  FREIGHt, 

Wheat— Sea  of  AzolT,  Berdnsk.,   s         s 

Marianopoli   per  492  lb  63  (§>  54 

Sea  of  AzoiT,  bar  J  

—  Tat-Hiintg,  soft...  4H        50 

Odessa  and  Nlcolaioff  Ghirka  63        65 

—  hard 

—  Polish per  480  lb 

Danube,  soft 4:j        48 

Galatz  Ghirka 62        63 

TrI.sto  

S.  Francisco.  Chilian..r'r  5001b  62 
American  red  wintcr..pr480ib  58 

—  spriiii; 66 

Egyptian it 

Bahlet — 
D.nish,  kiln  dried. ..per  424  lb  ... 

—  uudrleU  


63 


AN»   INSURANCK. 

Barley  (continued) —  a 

Danube  k  OdeS!a...per  400  lb  27/0@ 

Kgyptian  

Smyrna,  &c 

Bkans — 
Ksypt",  Sicilian,  Stc.pr  4901b  33 

Lentils — 

Kg.vptlan  and  Sicilian  36 

IsDlAN  Couji— I'er  480  &  492  lb 
Galatz,  Odessa,  ana  Ibraila...  33 
American,  yellow  and  white...  33 
Salonica  and  Enos 

Rye— Black  Sea,  &c...poi  480  lb  35 

0aT3— 

Swedish,  ne.v per  320  lb  ... 

Danish,  new 

Archangel  jit  I'etrgbrK..p.304  lb  ... 


Wheat— English,  white,  Dew... 

B7  (a) 

61 

—       red,  new 

65 

57 

—       white,  old... 

—        red,  old  

KcenigsbersandDantzig   fine 

old  

64 
61 

66 

KoDnigsberg  &  Daiitzig  new... 

64 

Roatoclt,  Wisniar,  Sic.,  old....... 

60 

62 

Stettin  and  Hamburg    

58 
54 

KO 

St  I*etrsbrjr,Sx.n)8ka..pr-1961b 

68 

Common  ditto  

62 

53 

Kubanka  „ 

61 

M 

Marianopoli  and  Berdiansni... 

63 

64 

60 

fi'^ 

Kail  Fra  Cisco,  CitiUan,  Sec 

Kl 

64 

Jiew  Ziialand  -md  Australian. 

52 

65 

Americau,  winter    

.58 

o» 

—         spring    

66 

67 

Barlf.y — Enfrlish,  malting  

36 

42 

Scott.h,  malting  

37 

43 

Foreign,  distmin?...pr  432  lb 

—      stout  grinding 

32 

34 

Danube  Sc  Odessa,  &c..pr  400  Ik  27 

28 

Beans— English 

37 

43 

Dutch.      Hanover,      and 

French per  490  lb 

... 

Egyptian  and  Sicilian  

33 

37 

Peas— English,  white  boilr8,new 

43 

45 

English,  grey,  dun,  and  maple, 

Foieign,  white  boilers,  new  ... 

42 

44 

—      feeding,  eld 

RZK— English  per  qr 

36 

37 

Forei-n,  new ...neriSOlb  32 

34 

Oats — English,  Poland  &:  putato 

2S 

31 

—       white  and  blaclt  26 

28 

!  Oats  (continued)— 

Scotch,  Hopetown  and  potato  2S  ^  32 


Aul' us  and  Sandy    ...25 

—     common  24 

Irish,  potato 

—  wtiite,  feed  ...per  304  lb  21/6 

—  black,     —  21/6 


Danish,  kiln  dried. ..per  320  lb  23/6  2V6 


Swedish 23 

Finland 23 

Archangel,  St  Petersburg 21 

Riga   20/8 

Dntch  and  Hanoverian,  &c...  .» 
Tares — 

Eni:li8h,  winter,  new  ...per  qr  40 

Sc^utch,  large    

Foreign,  large,  fe.-ding 33 

LiSSEED  Cakls^ 

English p'  r  ton  £101 

F.TOign 10 

Indian  Cokn^ 
American,  white  ...per  4S0  lb  ... 
—        yellow  and  mixed  33 
Galatz,  Odessa,  and  Ibraila, 

yellow    34 

Trieste,  Ancona,  &c 

Flour — tiomin-il      t  ip      price, 
town-made,  delivered  to  the 

buker    per  280  lb  50 

Town-made,  households   and 
seconds,   delivered    to   the 

baker 41 

Country  marks 38 

Hungarian    41 

Fro.ioh 

American  and  Canadian,  fancy 

brand    per  196  lb  29 

D.),supereiie  to  extra  suurfine  27 

Do,  common  to  tine 26 

Do,  heated  and  sour  23 

Oatmeal^ 

Scotch,  line  per  ton  £15 

—     rou.id £16 
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COLONIAL  AND    FOREIGN    PRODUCE    JiARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Keport  of  this  Day's  Markets  see  '-Postscript." 

Mi.NOiso  Lane,  Friday  Morning. 

SuOAit. — Triinsactions  this  week  have  been  ujion  rather  a  limited 
scale,  owinij  to  the  indifferent  assortment  and  firm  rates  demanded,  but 
the  market  is  less  buoyant.  A  steady  tone  prevails,  refined  being  rather 
dearer  on  the  continent ;  and  all  kinds  of  raw  sugar  fully  support  the 
advance  quoted  at  the  date  of  our  last.  There  is  very  little  West  India 
on  .show,  consequently  only  73  casks  sold  to  yesterday.  Barbadoes  by 
auction  at  298  to  323  for  baiTels  and  bags  for  soft  brown  and  yellow. 
Of  low  brown  descriptions  there  are  few  sellers,  upon  former  terms. 
Further  contracts  bavo  been  made  in  beet  sugar  to  arrive  at  full  prices, 
to  some  advance.  A  parcel  of  fine  crystallised  white  by  auction 
reali^ol  SDs  per  cwt,  6s  duty.  The  decrease  in  the  stock  continues  to 
make  progress,  is  now  about  40,750  tons,  against  79,200  tons  last  year, 
and  about  the  same  quantity  in  18G9.  Imports  and  consumption  of  beet 
sugar  are  largo. 

Mauritius. — 5,10.3  bags  partly  sold  at  full  rates:  brown,  27s  to 
30s  (id  ;  soft  grey  and  yellow,  31s  6d  to  33s  ;  grainy,  3l8  to  36s ;  white, 
41s.     Privately  500  bags  grainy  at  36s  6d. 

BeugaJ. — 1,650  bags  brown  DuUoah  are  reported  at  26s  6d  to  28s  6d. 

Penang. — 303  bags  soft  brown  by  auction  went  at  30s  6d  to  31s. 

Madras. — 170  tons  ordinary  Jaggery  to  an-ive  sold  at  2l5  6dper  owt, 
landed  terms. 

Natal. — 1,093  bags  36  sacks  sold  :  brown  and  yellow,  273  to  333 ; 
grainy,  33s  6d  to  37s. 

Manila. — There  have  been  4,980  bags  Taal  sold,  ex  last  week's  sale, 
at  23s. 

Floating  Cargoes. — One  of  brown  Bahia  in  bags  for  the  United  King- 
dom, at  26s  3d  per  ewt. 

Jiefined. — The  market  is  steady,  but  last  week's  improvement  barely 
maintained  for  dry  goods.  Fine  French  loaves  have  sold  up  to  35s,  f.o.b., 
or  equal  to  nearly  43s  here.  p,565  Dutch  loaves  by  auction  at  40s  to 
41s  per  cwt. 

Molasses. — Business  in  West  India,  but  no  particulars.  600  barrels 
fine  American  treacle  by  auction  were  taken  in  at  16s  per  cwt. 

Rt;M. — We^t  India  descriptions  are  ge  ting  scarce,  and  the  market 
atiU  shows  an  improving  tendency.  Good  to  fine  Domerara  has  sold 
at  2s  Id  to  2s  3d  and  Leewards  at  Is  lOd  per  proof  gallon.  The  stock 
of  mm  in  puncheons  is  about  the  .same  as  last  yeai'.  Of  hogsheads 
3,000  less. 

Cocoa.— A  few  parcels  of  Guayaquil  sold  during  the  last  ten  days 
at  52s,  with  a  portion  at  53s.  Stocks  of  West  India  are  now  moderate. 
There  wore  only  169  bags  Trinidad  offered  by  auction  on  Tuesday, 
which  sold  without  alteration  in  prices,  and  327  bags  of  foreign  were 
bought  in. 

CoKFKE. — The  market  was  flat  until  yesterday,  when  t  o  receipt  of 
higher  prices  from  Bio  and  America  gave  a  firmer  tone.  During  the 
week  prices  have  occasionally  ruled  in  favour  of  the  buyer.s.  1,108 
cask  428  ban-els  and  bags  plantation  Coylon  partly  sold,  and  went 
rather  irregularly  :  low  middling  and  small  borry  to  middling  colory, 
698  6d  to  76b  ;  bold,  76s  ud  to  78s  ;  grey,  693  to  73s.  189  bags  realgood 
ordinary  native  were  bought  in  at  66s  6d.  A  sale  has  been  made  for 
arrival  at  678.  206  packiijes  Mocha  were  partly  disposed  of  at  110s  for 
Buperior  quality.  10  casus  653  cases  East  India  were  chieily  bought  in. 
1,081  bags  partly  sold  at  603  to  66s  6d  for  native  kinds,  being  rather 
lower.  1,345  bags  African  sold  chiefly  at  62»  to  623  (id  for  small  brown 
berry.  2,134  bags  Costa  Rica  at  65s  to  73s  6d.  1,861  bags  llio  were 
taken  in  above  the  value.  206  bags  Central  American  sold  at  643  to 
7(ls.  A  floating  cargo  of  St  Domingo  at  63s  6d  per  cwt  for  a  iio-ir  port. 
The  deliveries  last  week  were  1,230  tons,  the  landings  about  615  tons, 
nnd  the  stock  at  the  close  had  further  decreised  to  18,200  tons,  against 
27,820  tons  iu  1870.     Some   parcels  arrived   are   not  included  in   the 
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present  return,  and  the  quantity  afloat  from  Colombo  is  larger  than  in 
the  previous  season. 

Tea. — Since  last  'Friilay  the  market  lias  been  rather  dull  by  private 
contract,  and  there  is  not  any  new  feature  to  notice.  3,912  pack.ages 
by  auction  went  at  rather  irregular  prices  for  Ping  Suey.  and  Moyune 
green  teas  sold  without  reserve.  In  Indian  growths  there  has  not  been  so 
much  activity  as  of  late,  and  quotations  for  all  kind.s,  except  common 
broken  sorts  show  a  fall  of  fully  Id  per  lb.  Public  auctions  were  held  on 
Tuesday,  comi')Ti6ing4,l.">2  packages.  Assam  Company's  growth  met  with 
fair  competition,  and  averaged  fair  prices.  The  remainder,  of  which 
l.oW  had  b(>cn  placed  previously,  went  flatly  at  about  the  reduction 
above  quoted. 

Rice. —  I'ransactions  during  the  week  have  been  rather  limited.  Of 
8,(i7(i  bags  Xecrancio  Anacan  the  .sound  portion  was  bought  in ;  s^me 
,  i  of  the  damaged  sold  upon  former  terms.  Privately  white  Bengal  sold 
I  j  at  lis  to  VJs  inld  ;  Madras  at  10a  4jd  to  10s  T^d.  200  tons  Ballam  at 
I    98  3d  ]K>r  cwt,  ex  quay. 

iHPuuTs  and  Uelivkkies  of  RicB  to  Nov.  25,  with  Stocks  oa  hand. 

1871.  1870.  1SB9.  1868. 

I    Iioiu tons    782M    ...    67300     ...     72700     ...    6«3ai 

D.liveriM 83800     ...    (i76()0     ...    65800     ...     maoO 

■   sH 38050    ...    49400    ...    49600    ...     33760 

Sauo  is  fimi.  2,341)  bags  partly  sold  at  former  rates.  Small  grain, 
ICs  Gd  tj  17s  :  bold  medium  and  bold,  17s  6d  to  IBs  per  cwt. 

Saoo  Floi'H, — 705  bags  were  withdrawn. 

Taptoca. — 1,773  1  ags,  chiefly  Singapore,  went  at  l^d  to  2Jd  per  lb 
for  common  to  good  quality, 

Peabl  Tai'IOCa, — 230  bags  sold  at  20s  per  cwt  for  bold  gi'ain. 

Bi,A<K  Peppek. — The  market  is  not  so  dull  as  last  quoted,  A  few 
sales  roiwrted  priv.itely.  Ponang,  5j<l  to  Od,  and  subsequently  at  tid  ; 
Singajwre,  {)|d  to  6Jd.  G73  bags  Penang  by  auction  on  Wednesday 
were  chiefly  bought  in,  A  few  lots  of  Trang  sold  at  6d  jjer  lb,  1  l!(i 
bags  Malabar  withdrawn. 

White  Pepper. — There  has  been  business  at  Id  to  1  jd  reduc  ion, 
l,0(i8  bags,  chiefly  Singapore,  sold  by  auction  at  Is  Id  to  Is  IJd;  a  few 
lots  of  Penang  at  Is  to  Is  OJ  i  per  lb. 

Cinnamon,— The  periodical  sales  on  Monday  went  off  with  fair  spirit, 
the  result  being  better  than  anticipated.  Prices  ruled  rather  irregular 
for  medium  sons,  Tn  fine  and  superior  first  sorts  occasionally  went 
rather  deart-r,  also  fourth  sorts,  of  which  the  supply  was  limited.  The 
TellicheiTy  suld  2d  to  3d  per  lb  higher.  Of  1,'.I'J1  bales  Coylon,  about 
1,700  found  buyers  in  the  room  :  Ist  sort,  2s  lid  to  38  lOd;  2nd  sort, 
2a  9d  to  38  6d ;  3id  sort,  2s  Gd  to  33 ;  4th  sort,  2s  4d  to  28  7d,  ,51  bales 
5  cases  Tellicheny  sold  at  3s  2d  for  Ist,  28  lid  for  2nd,  a  d  28  8d  for 
3rd  sort,  l,Gi!)  bags  chips  part  sold  at  3^d  to  6d,  and  2d  to  3d  per  lb 
for  bark. 

Other  Srics. — 7i>  capes  Cochin  ginger  sold  at  easier  rates  for  the 
middling  qualities  At  51s  to  oGs,  but  these  were  slight  wormy;  a  few 
lots  middling  ])ai  t  scraped  at  72s  to  7o8,  GO  bags  Malabar  withdrawn.  277 
bags  pimento  were  taken  in,  the  market  being  flat.  129  bags  Zanzibar 
cloves  were  taken  in  at  3|d.  5*  pkgs  other  kinds  withdrawn.  4  cases 
Ponang  nutmegs  sold :  87's,  38  4d ;  76  to  72*8,  3s  5d  to  So  Cd  per  lb. 
5  cases  low  mace  were  bought  in  above  the  value. 
I  Saltpetre, — The  market  is  flat,  and  transactions  during  the  week 
have  lieen  limited.  Low  Bengal  has  sold  at  30s  Od,  and  fine  now  worth 
only  31s  to  31s  6d  per  cwt. 

luroars  and  Dkuvekies  or  Saltpetre  to  Nov.  25,  with  Stocks  on  hand. 
1871.  187".  1809.  1868. 

Imported  ..-..torn    10130    ...      9740    ...    105S0    ...      6&tO 

IViIol  delivered    10460    ...    12400    ...    lOlflO    ...  [10220 

Slock 21KK)    ...      2060     ...      4700    ...      4660 

Deliveries  hut  week,  270  tor  s. 

Cochineal. — There  has  been  an  arrival  of  1,120  packages  Tenoriffe. 
At  the  sdles  on  Wedne»-day  this  description  went  rather  dearer,  viz., 
745  bajis  as  follows:  silvers,  2s  4d  to  2s  7d  ;  blacks,  2s  Gd  to  28  lid  ; 
and  tine^it  Ss  to  48.  118  bags  Honduras  without  material  altera- 
tion in  prices :  silver,  28  4d  to  28  8d.  35  bags  Mexican  :  silver,  2s  3d  to 
28  4d  per  lb.     Stocks  are  now  much  smaller  than  last  year. 

Indigo. — Some  business  has  lieen  done  in  Kuipah  at  rather  higher 
prices.     Other  shipping  kinds  are  in  demand. 

Other  Dhikaltebv  (i0OD«. — Gambler  is   firm  at  last  week's  <|U0ta- 

tions.     Business  at  17s  6d  ex  ship,     760  bags  tumieric  were  boxight 

in,  the  market  being   dull.     Cutch   has   been   quiet.     200   bags  cutch 

]  I  were  I'Ought  in  ;  fair  quality  reported  at  22s.     88  bales  Bengal  saftiowcr 

I!  about  half  told  at  4/  lOs  to  8/  lOs  jwr  cwt  for  low   to    middling  ijuality. 

I  being  easier  rales.     China  galls  wore  bought  in  above  the  value. 

i        Shellac. — In  the  early  part  of  the  week  fine  orange  sold  at  8/  12s  (id 

'  to   8/   los,   but  subsequently  declined  5s   to   78   8d.     404   chests  by 

M  auction  went   as   follows:  D.  C.    orange,   8/  7s   6d   to   8/   lOsj  second 

orangp,  8   fis  ;  native  orange,  71  Ts  Gd,     A  few  lots  fine  button,  81  los 

to  9/  per  cwt. 

Camphor. — Sjwculative  business  has  been  done  at  708  to  77s  6d  jier 
cwt  for  China. 

Metals. — A  great  deal  of  business  has  been  done  in  Straits  tin  and 
chiefly  speculative.  Yesterday  the  prices  had  risen  to  152/ to  15.5/ on 
the  spot,  but  Bales  reported  for  delivery  and  afloat  at  147/  to  149/, 
English  is  several  pounds  per  ton  dearer.  Tin  plates  have  advanced. 
A  steady  demand  for  cop[ier.  Chili  Iwing  now  up  to  the  highest 
point  attained  last  week,  viz ,  74/  to  77/,  Burra  and  Wnlaroo,  84/ 
to  85/.  Xo  material  change  cm  be  quoted  in  British  coppi'r,  Scotch 
pig  inn  in  good  demnnd,  the  latest  sales  being  at  G8s  Gd  to  G9s  per  ton 
cash.     The  market  for  spelter  is  steady.     Silesian  quoted  20/  per  ton. 

Jote, — Supplies  afloat  are  now  rather  largo,  and  the  trade  have  not 
extended  their  operations.  The  ptiblic  sales  on  Wo  nesday,  comprising 
17,410  bales,  went  off  flatly.  Common  to  medium  qualities,  including 
the  old  crop,  were  easier  in  price,  but  the  small  portion  of  good  to  fine 
now  sold  realised  full  rates,  tone,  ing  29/.  A  few  parcels  have  sold 
afloat  up  n  former  terms. 

Hemp. —  In  Manila  the  sales  have  been  moderate  at  lower  rates,  from 
40/  10(  to  46/,  .165  bales  by  auction  yesterday  wore  Iwught  in.  48  tons 
KuHrian  withdrawn.     Petersburg  clean  is  quoted  34/  lOs  to  3rt/  p<>r  ton. 

Linseed. — There  has  been  a  limited  businoss  this    week.     Calcutta, 


62s  9d  to  638.     Quotation  for  arrival,  63s  3d  to  64s,  according  to  date 
of  sailing.     Black  Sea  and  Azoff  cargoes,  G38  to  »i4s  per  quarter. 

Oils, — Sperm  qu  et,  at  90s  to  92s  per  crude.  Refiners  have  advanced  I 
their  price   of   bright  oil  to  95/.     The  American  market  keeps  higher  ' 
than   this.     Common  fish   oils   steady.     Pale   seal,   3(i/  10s  ;  cod.  34/.  i 
Olive  firm.     A  cargo  of  Uioga  and  one  of  Candia  sold  at  50/  15s  and  49/  ; 
respectively  c,  f,  and  i.     On  the   spot  a  few  sales  at  49/  to  51(  per  tun  1 
for  low  and  common  qualities.     Palm   finu.     For   fine   Lagos   40/  re- 
quired.    Cocoa-nut   has   been   dull,     .\rrivals  of  Cochin  may  tend  to  ) 
bring  down  prices  more  in  prop  rtion  to  Ceylon  oil.     10<)  tons  of  the 
latter  sold  to  arrive  at  38/  a.s.     Lins  od  oil  lower.     Present  value  about 
34/  5s  on  the  spot  or  for  delivery  to  April,     Extensive  sales  in  English 
brown  rape  oil    t  uneven  rates,  ranging  from  44/  to  44/  15s  on  the  spot  ' 
and  first  four  months  of   next  year.     Refined  quoted  46/  10s ;  foreign  I 
ditto,  48/  to  50/  per  ton,  according  to  quali  y.  ! 

Petroleum. — The  dealers  are  making  very  small  purchases.    Ame   I 
ricau  refined  has  sold  at  Is  ,5^d.     There  have  been  sellers  furvelivery 
this  month  at  Is  5d  per  gallon  ; 

Turpentine. — French,  458  Cd ;  Americin,  483  to  48s  Gd  per  cwt,  i 

Hides. — The  sales  of  East  India  have  gone  off  at  steady  prices  for 
kips,  buffalo,  and  tanned.  Total  quantity  offered  110,758  hides,  of 
which  the  bulk  sold. 

Tallow. — Th»  market  is  rather  firmer,  and  the  statistics  favonrahla, 
the  deliverioi  being  good,  stocks  less  than  last  year,  and   the   supplies 
afloat  moderate,     Al)out  1,800  casks  Australian  are  declared  for  public  I 
sale  to-day,     Petersburg  new,  48s  Gd  to  48s  9d  ;  March,  49s  9d  to  50s 
per  cwt. 


Particui  abs  op  Tai  low— Monday,  Nov,  27. 1871 , 


1868.  1869. 

easks.  cask^. 

Stock  this  day 31,460  .,.  29.600 

Delivery  lust  week 1,445  .,,  1,723 

mtto  1st  June 61,533  ...  46,460 

Arrivals  last  week 6,690  ...  4,878 

Ditto  since  let  Ju'  e  61.762  .„  46,813 

Price  of  Y.C 51^  0<1  ,..  478 .3d 

Price  of  town  ols  3d  „.  48s9J 


1870. 
ca«k8, 
41,5)6 

3,386 
69  509 

6.694 
68,765 
4tsOd 
45s  9d 


1871. 
disks. 
30.265 

2.317 
59  643 

6.018 
611.903 
4S4  3d 
49s  6d 


POSTSCRIPT.  Friday  Evbnlso. 

Sugar. — The  market  is  quiet.  Sales  of  West  India,  85  casks  : 
At  auction  1,555  bags  Mauritius  sold  at  previous  quotations  for 
brown  sorts.  Of  528  bags  Penang  two  lots  sold  at  35s  for  soft  pale 
grey.  8G8  bags  Bengal  were  taken  in  above  the  value.  12,243  b.tgs 
Manila  withdrawn,  at  25s  to  2os  Gd  for  Zeba.  A  small  parcel  of 
grainy  Mauritius  sold  privately  at  S6s.  5,000  clayed  Manila  at  27*  3d. 
120  tons  Taal  afloat  at  24s  6d  per  cwt. 

Coffee. — 407  casks  lOG  barrels  and  bags  plantation  Coylon  were 
disposed  of  at  steady  pricss.  89  casks  370  bags  Courtallam  sold  at 
67s  to  73s  6d.     48  bags  Uuatiiuala  at  G8s. 

Rice. — 1,354  bags  white  Bengal  wore  taken  in  at  1  Is  to  lis  G<1.  7,300 
bags  Neinancie  .\rracan  at  lOs  Gd. 

Safflower. — 172  bales  Bengal  by  auction  sold  at  steady  prices,  from 
5/ 158  to  11/  58  per  cwt. 

Shellac  firmer.     57  chests  second  orange  sold  at  8/  5s  per  cwt. 

Metals. — Scot'"h  pig  iron,  708  cash.     Copper  higher. 

Oil. — 87  tuns  American  spertu  by  auction  went  at  90/  to  90/  lOs  per 
tun,  527  casks  cocoa-nut  chiefly  sold:  Ceylou,  S8/10s;  Cochin,  46/, 
4G5  casks  palm  part  sold  at  37/  10s  to  3S/5s  jx!r  ton. 

Tallow, — Town  unchanged.  At  auction  to-day  1.830  casks  .\ustra- 
lian  went  at  sternly  prices  to  Gd  advance  for  the  better  qualities.  Mutton, 
46s  6d  to  488  Gd  ;   beef,  44s  Gd  to  45s  Gd, 


ADDITIONAL  NOTICES. 

Green  FRurr, — The  report  of  Messrs  Keeling  and  Hunt  states  that 
the  market  for  oranges  has  improved,  ai-rivals  from  the  Azores,  Spain. 
and  Portugal  being  limited,  A  goo<t  inquiry  for  Seiille  sours;  siiiji- 
ments  daily  expected.  Messiia  and  Paloi-mo  lemons  of  fine  quality 
realise  a  high  jirice.  Jlore  li«sinoss  doing  in  black  Spanish,  Brazils, 
French  chestnuts,  and  West  India  cocoa  nuts. 

Dry  Frdit. — Currants  ate  of  very  slow  sale,  and  great  diflicully  is 
experienced  in  bringing  sellers  and  buyers  together,  the  conaet(uence  is 
the  loss  of  the  most  invaluable  portion  of  the  year's  cunsumpticn.  In 
face  of  prospective  large  arrivals  of  steamers  and  sailing  ships,  there 
will  be  little  chance  of  any  recovery  this  year,  and  the  seaijon  is  vir- 
tually at  an  end.  V'alencias  are  a  steady  tiMde  without  alterat  oa  in 
prices.  Sultanas  arc  lower.  Figs  fiiui,  after  a  great  fall.  Muscatels 
cheaper. 

Flax,— Market  firm. 

Hejip. — Maiki't  (piiet  for  Russian;  more  business  doing  in  Manila. 

Silk. — M  rket  dirll  and  declining. 

Seeds. — The  seed  trade  continues  quiet  for  all  descriptions. 

TonACCo.—  During  the  early  jmrt  ol  the  week  there  was  but  little 
inquiry  for  North  American  tobacco,  but  within  the  la.>it  few  days  there 
has  been  a  better  demand,  which  has  resulted  in  a  fair  aiuouut  of  busi- 
ness. IVices  continue  firm  for  all  descriptions.  For  substitutes  and, 
segar  tobacco  there  has  boon  a  good  inquiry,  for  which  full  pricea  have 
b  on  paid  for  o  igible  descriptions. 

LEATiiEii. — The  leather  market  has  shown  rather  more  of  the  cus- 
tomary dulness  of  the  season  during  the  jiast  week  than  it  had  pro- 
viourly,  but  the  supplies  at  Leadenhall  on  Tuesday  were  small,  and 
very  little  increase  of  stocks  has  occurred.  Crop  hides,  the  lightest 
English  butts,  light  English  shoulders,  light  shaved  hides,  and  heavy 
calf  skins  were  the  articles  most  in  r'eque<>t.  Scarcely  any  variation  in 
l)rioe8  can  bo  quoted. 

Metal8. — There  has  been  a  good  business  doing  again  this  week. 
Copper  has  Ijeen  in  reiiuest  at  the  close,  and  higher  irricos  have  been 
paid,  the  week  having  opened  a  little  quieter.  Tin  lontiuues  it« 
upward  coui-se,  and  whilst  the  speculators  arc  still  ruling  the  market 
there  is  a  great  ciinrrce  of  higher  prices.  Spelter  is  steady  at  Into 
quotations.  Iron  has  become  dear',  being  from  5a  to  lOs  a  toiL  Lead 
is  quiet.     Tin  plates  are  iu  great  demand,  and  dearer. 


Dec.  2,  1871.] 
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METROPOLITAN    CATTLE    MARKET. 
MosDAT,  Nov.  27. — Tho  totiil  imports  of  foreign  stock  into  London 
last   weoK  amounted  15.(J53  to  head.     In   the  corresponding  week  in 
1870,   wo  received  12,-163;  in  18B9,  12^71  ;  in  1868,  3,817;   and   in 
1867,  11,533  head.  ' 

The  cattle  trade  his  been  in  an  unsettled  state,  and  tho  tendency  of 
prices  has  been  decidedly  in  favour  of  buyers.  Owing  to  tho  falling  off 
in  foreign  receipts,  the  show  of  beasts  has  been  less  extensive,  never- 
theless tliero  lias  been  a  want  of  animation  in  tho  inquiry  tor  all  breed.s, 
and  prices  have  been  barely  maintained.  The  best  Soots  and  crosses  have 
sold  at  OS  lOd,  Runts  and  Herefords  at  Ss  8d,  and  the  choicest  foreign 
at  5s  4d  to  5s  6d  per  8  lbs.  A  moderate  supply  of  sheep  has  been  in 
the  pons,  and  some  good  stock  has  been  noticed  amongst  the  English 
breeds.  Sales  have  progressed  slowly,  and  prices  have  receded  2d  per 
8  lbs.  Tho  be.st  Down.s  and  balf-breds  have  sold  at  68  6d  to  6s  8d  per 
8  lbs.  Calves  have  changed  hands  quietly,  at  about  late  rates.  Pigs 
have  been  disposed  of  at  about  previous  quotations. 
Supplies  on  Sale. 

Nov.  28, 1870.  Nov.  27,  1871. 

Beasts 3,585    3,890 

Snrep  , 16,300     22,380 

Calves 130    236 

Pigs 120    90 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  b}'  the  carcase. 


d        8    <1 

Inferior  beef  3    4  to  4    0 

Middling  ditto  4    0        4    6 

Prime  large  ditt'/    4    6        4  10 

Prime  small  ditto    4  10        5    2 

Veal    5    0        6    8 


Inferior  mutton  3 

Middling  ditto 4 

Prime  ditto  5 

Large  pork  ...- 3 

Small  pork  4 


d  8 

8  to  4 

6  6 

0  6 

0  4 

0  4 


HOP  MARKET. 
Borough,  Friday,  Dec.  1. — Transactions  in  new  hops  have  been 
restricted,  but  prices  have  been  maintained.  Yearlings  have  been  firm, 
although  less  eagerly  sought  after :— Mid  and  Ea  t  Kent,  10/  to  I6/I63  ; 
Weald  of  Kent,  8/  lOs  to  10/ 10, ;  Susse.^;.  11  5s  to  9/  Os ;  Farnham  and 
country,  11/  to  16/.  Yearlings  :  Mid  and  East  Kent,  3/  to  6/  10s ;  Weald 
of  Kent.  3/  to  5/  15s ;  Sussex,  3/  to  5/ ;  Farnham  and  country,  4/  lOs  to 
6/;  olds.  1/53  to  2/. 


LIVERPOOL    MARKETS 


WOOL. 

(FROM  OUB  OW.N    COr.KESPONDENT.) 

FiilDAT,  Dec.  1. — The  public  sales  of  sundry  kinds  of  foreign,  held 
here  fiom  the  28th  ult.  to  1st  inst.,  comprised  about  21,0(10  bales,  but 
only  about  one-third  of  this  quantity  found  buyers,  although  there  was 
a  very  fair  attendance  of  them.  All  good,  clean  clothing  wools  met 
with  good  demand,  but  common  waste  kinds  were  neglected.  All  that 
was  disposed  of  realised  fully  late  current  rates. 


CORN. 

(FROM  OUR  OWN   COKKESPOKDKNT.l 

Friday,  Dec.  1. — Market  closed  dull.     Wheat   Id  lower.     Corn  ruled 
quiet.     Flour  steady,  at  328  6d. 


Waicefield,  Friday,  Doc  1. — At  this  market  to-day  the  wheat  trade 
is  quiet,  and  little  business  is  transacted  at  Tuesday's  rates.  Barley 
is  generally  lower,  owing  to  the  large  foreign  supply,  sales  of  which 
are  pressed.  In  beans  and  other  articles  no  material  alterations. 


Clje     (I5a|fttf. 


Tdesdat,  Nov.  28. 
BANKRUPTS. 

John  Adrian  Bonit,  Addington  roa  ',  Bow.  and  Savage  gardens,  commis- 
sion agent. 

Robert  William  Bilby,  Lorrimore  square,  Walworth,  mantlo  maker. 

Alfred  Feroday,  Bedford  row,  attomoy-at-law. 

Charles  Miller  Brown,  Witney,  Oxfordshire,  chemist. 

William  Cummings  Buck,  Fairlight,   Sussex,  lieutenent  in   the  Royal 
Navy. 

Edward  Johnson.  Bank   buildings,  Moseley  street,  and  Camden  street, 
Sheffield,  Newcastle-upon-Tyne,  house  and  land  agent. 

Edmund  Lord,  Samuel  Lord,  and  John  Lord,  Littleborough,  Rochdale, 
woollen  manufacturer.s. 

Frederick    Rosier  Mitchell,    Cardiff   road,   Aberdare,  Glamorganshire, 
pawnbroker. 

John  Pearn  Regare  Lezant,  Coniwall,  farmer. 

William  Hawke  Reynolds,  Ridgeway,  Devonshire,  watchmaker. 

George  Oko  Bowe,  Plymouth,  hemp  merchant. 

William  Scott,  Earlsheaton,  Dewsbury,  Yorkshire,  blanket  raiser. 

Thomas  Young,  Croxley  green,  Rickmanswcrth,  Hertfordshire,  journey- 
man baker. 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Henry  Hunt,  Marsh  Gate  lane,  Stratford,  manufacturer  of  vegetable  and 

mineral  oil,  varnish  ard  grea-se. 
Edward  Thomas,  Albion  chambers.  Bristol,  attorney  and  solicitor. 
Joseph  Harrison,  Silly  Oak,  formerly  secretary  to  the  Birmingham  Gas 

Light  and  Coke  Company. 
George  Price,  Alfred  terrace,  Boston  lane,  Hanwoll,  brickmaker. 
Joseph  Leakey,  High  road,  Tottenham,  shoemaker. 
SCOTCH   SEQUESTRATIONS. 
Wdliam  Watt,  sen.,  Laurencekirk,  mason. 
John  Anderson.  Largs,  Italian  warehouseman. 
Jam^s  Macnab,  Edinburgh,  commission  agent. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followlngr  artirle^  in  the  47 
weeks  eniiingr  Nov.  25.  1871,  showing  tlie  Stock  on  Nev.  25,  compared  witli 
tlie  oorrespoadiug  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

*,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAK. 


British 
Plantation. 

Imported. 

Exported. 

Home  Cohsumi-. 

Stoc 

K. 

1870 

1871 

1870 

1871 

1870 

1871 

1870     1 

1871 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 

106247 

15236 

6892 

4877 

tons 

103726 

9316 

3808 

1848 

tons 
1386 
1164 
243 
423 

tons 
1813 
690 
505 
258 

tons    1 

90380  ; 

13180 

4171 

6987 

tons 
97411 
7357 
7799 
8405 

tons     1 
22702  i 
3837 
&M2 
7101 

tons 

17553 

3909 

1955 

1B78 

Total  B.  P. 

131262 

118695 

3218 

3386 

114027  1 

121002 

39935  1 

26095 

Foreip:n. 

Siara,&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c... 
Beetroot 

18912 
10920 
827 
7900 
19219 

19.')09 

7906 

809 

3678 

31773 

3639 
1720 
213 
401 

1665 
1886 
87 
699 
29S 

1 

23337  i 

13659  ' 

453  i 

7000 ; 

18487  1 

30792 
4172 
652 
4700 

32484 

27689 
5.'i27 
455 
3059  I 

2701  i 

14C29 
4836 
422 
1491 
3290 

Total  Frgn 

67778 

63636 

5973 

4615 

62916 

73100 

39231  i 

2-1688 

Grand  Total 

189030 

182370 

9189 

7781 

176913 

194102 

79168  \ 

49763 

MOLASSES. 


Impokted. 

EXPOETED. 

Home  Consump. 

Stock. 

West  India.. 
Foreign 

tons 
5781 
1023 

tons 
7617 
214 

tons 
1654 
90 

tons 
953 
325 

tons 
5263 
413 

tons 
6637 
993 

tons 
2786 
1233 

tons 
2907 
1266 

Total  ... 

5807 

7831 

1741 

1283 

6706 

7635 

4000 

4163 

MEL  ADO... 

102 

41 

28 

71 

34 

10 

18 

RDM. 


West  Indii.. 
East  India... 
Foreign 

Vatted   


Impohted. 


iBxpORTKD  it  De-I 

iLIVERED  TO  VatJ  Home  Consump. 


Stock. 


gals 
2838420 
666290 
134350 

1176796 


gals 

3427070 

340290 

101520 


gnls  I  gals 

134-i295  11581545 

276570  (  67050 
141255    9900 

EXPOKTED. 

1934910  !  907020  11146960  !  162000 


gals 
918585 
279226 
172933 


Total  ...4706055  5803790  2277765  2908030  1823495  2219730  2644795  2412640 


gals    I     en  1 3 

1890223    1001880 

141943     3)3060 

11260  I  104W0 

203310      192043 


gals 

1868715 

2U7630 

88256 

248U40 


COCOA 


Imported. 

Exported. 

Hour  Consump. 

Stock. 

B.Plantation 
Foreign 

CWtS       I      CWtS 

71272  (    73267 
26134  1    49884 

CWtS      j     CW'S 

4309  ;      8821 
16622  ;     47074 

CWtS      !     CWtS 

66774  1     63857 
6772  }     12472 

CWtS       1      CW'S 

20321  1     24801 
22436  j     21115 

Total  ... 

07706  ;  121)161 

21431   i    65896 

62646  1     78329 

51780  1    45916 

COFFEE. 


West  India.. 

Ceylon   

East  India... 

Moctia    

Brazil 

tons 
3827 

40684 
8538 
511 
6379 
6960 

tons 
2102 
36416 
11730 

610  1 
7589  1 
6633  ' 

tons 
1143 

27773 

3852 

1(» 

7514 

3U1S 

tons     1 
1815 

29233  j 

6179 

307 

8110  1 

6364  \ 

tons 

1433 
106;t5 
3,331 
286 
681 
1938 

tons 
1144 
11822 

4289 
403 
690  j 

1897  1 

tons     I 

1598 

16070 

6;ii6  1 

361  1 
12.59 
3217  ' 

tons 
618 
9165 

5180 
463 
643 

2009 

Other  Forgn. 

Tolal  ... 

66799 

63132  ! 

^1009 

30098  , 

18510 

20147  ; 

27831  ; 

18180 

RICE 

67197 

78ai5  i 

... 

67377 

93696  : 

49103  i 

33010 

PEPPER. 

White 

Black 

tons 
867 
4568 

tons 
415 
8062 

tons 
... 

tons 

tons 
897 
4343 

tons 
868 
7113 

tons 
733 
803 

tons 
233 
1171 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 
1698 
7372 

32103 

pkgs 
2200 
3205 

16132 

pkgs 
... 

pk<8 

pkgs 

1826 
.5330 
18343 

pkgs 
23110 
6765 

1S736 

I'kss 
llSi 
6241 

20332 

pkgs 
1303 
2011 

23525 

PIMENTO.. 

bags 
18202 

bags 
26931 

bags 

bags 

bags 
23734 

ba^s 
28031 

hags 
33411 

bags 
30971 

RAW  MATERIALS,  DYES  CUFFS,  fee. 


serons 

sorons 

serous 

serouA 

serous 

serons 

serous 

serons 

COCHIN'L.. 

24:122 

27003 

23269 

29773 

10333 

9979 

chests 

chests 

chests 

chests 

chtiSts 

chests 

ch.sts 

chests 

LAC  DYE... 

3919 

6133 

... 

35-16 

3100 

8733 

8930 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

LOGWOOD 

25303 

13652 

19633 

17319 

ii9;;6 

4721 

FUSTIC    ... 

2354 

1.54:j 

1800 

2647 

1670 

483 

INDIGO. 


chests 

chests 

chests 

chests 

chests 

chests 

cliests 

chests 

East  India.. 

24388 

30103 

16849 

29  WO 

19293 

19i:il 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

Spanish 

8471 

13023 

104S7 

11608 

2197 

3143 

SALTPETRE. 


Nitrate      ofl    tons 
Potass    ...       9471 
Nitrate  Soda:      3682 


tons 

tons 

tons 

tons 

tons 

10126 

... 

12610 

10J61 

4950 

... 

3109 

6382 

tons     j    tons 
2037  1      2065 
1293  I        438 


COTTON. 


1    bales 
E.  Indi»,  &cJ  151783 

bales 

218681 

3660359 

bales 
431017 

bales 
017713 

bales 
201207 
2427230 

tiates        b-^U's 
204251     ■  6IK)32 

2922160     373920 

bales' 
108311 

526100 

Total  ...3028147 

3907020 

431017 

647713 

2628157 

3126711      123932 

634111 

1482 
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COMMERCIx^L  TIMES. 

WEEKLT  PRICE  CURRENT. 

•  •  The  prices  in  tVefollowlnglUt  are 
carefully  revised  every  Friday  Hfternoon 
by  an  eminent  house  in  each  department. 

LONIION,  Friday  Eteninq. 

Ashes— <luty  free               s  d  s  d 

Pot,  Canada percwt46  0  0  0 

Pearl 0  0  0  0 

Cocoa — iluty  Id  per  lb 

W.I.— Trinidad per  cwt  65  0  135  0 

Grenada,  Ac 46  0  74  6 

Guayaquil  47  0  65  0 

Brazil— Para 49  0  60  0 

Baliia  37  6  42  0 

Coffee— duty  3d  per  lb 
Jamaica,  ffood  middllnf^  to 

line... per  cwt  76  0  110  0 

flne  ordinary  to  mid 66  0  7.5  0 

Mocha,  unsnrblcd 75  0  82  0 

good  to  flne 87  0  120  0 

Ceylon,    native,   flne  ord. 

and  bold  67  0  70  0 

good  ordinary    66  6  66  6 

plantation,  good  ord.  to 

fine  flne  ordinary  ...  68  0  70  0 

low  middling 71  6  72  0 

mlddUng  to  Bne    73  0  88  0 

Java,  kc.,  'ow  ordinary  ...  50  0  56  0 

ord.  to  good  ordinary  ...  60  0  68  0 

fine  ordinary  70  0  77  0 

Nellgherry  and  Tellicherry  66  0  82  0 

Mysore,  plantation   70  0  98  0 

Mysore  &  Malabar,  native  64  0  6»  0 
BraaKil,  washed,  flneord.to 

low  middl  ng 68  0  78  0 

tine  and  fine  flne  ord.  ...  68  0  69  0 

good  ordinary   .66  0  67  0 

ordinary 60  0  64  0 

Costa  Rica  and  Guatemala, 

fineor(i.tolowmid.  ...  67  0  72  0 

middling  to  fine 73  0  80  0 

Cuba,  Porin  Rica  Sx 68  0  80  0 

Drugs  and  Dyes— duty  free 

Aloes,  F.ast  India 60  0  325  0 

Argol,  Cape    80  0  90  0 

Balaam,  Peru 9  6  10  0 

Bark,  Cascarilla   20  0  27  0 

Borax  80  0  85  0 

Camphor,  China   72  6  75  0 

Cantharidea per  lb    7  0  8.  0 

Castor  oil,  firsts 0  5  0  5J 

Baffron 45  0  48  0 

SarsapariUa,  Jamaica  IS  3  3 

Cochineal — Honduras.i-rlb    2  6  4  0 

Teneriffe 2440 

Lac  dye.  native 0  4  0  10 

Turmeric— BcngaL.prcwt  18  6  18  9 

Madras    17  0  22  0 

Java 13  0  0  0 

Cntch   24  0  26  0 

Gambler  _ 19  6  21  0 

Dyewoods— duty  free      £  s  £  a 

Brazil,  Branch per  ton  27  15  29  0 

Do.  second  quality    9  0  16  0 

Fasiic,  Jamaica 6  0  8  6 

Logwood,  Campeachy 10  10  0  0 

Hondnraa    8  0  6  2/6 

Jamaica  4/12/6  6/17/6 

Red  Sandera  7  6  7  7/6 

Sapan,  Manilla 6  10  9  10 

Siam 7  10  8  0 

Ceylon 9  0  9  10 

Prult — Currants,  duty  78  8  d  8  d 

Patras    per  cwt  28  0  36  0 

Vostizza 33  0  42  0 

Island  27  0  30  0 

Gulf 28  0  36  0 

Provincial  26  0  32  0 

Figs,  duty  7s  per  cwt 

Turkey...prcwtdutypa  30  0  80  0 
Plnms,  duty  7s  per  cwt 

French,  bottle.1 0  0  0  0 

German    0  0  0  0 

Raisins,  duty  7s  I>er  cwt 

Valencia,  new    28  0  48  0 

Muscatel 70  0  120  0 

Smyrna,rcdandChesme  30  0  36  0 

bultana 40  0  60  0 

Oranges— 
St  Michael,  1st  quality, 

Hat  box    18  0  21  0 

Do.  2nd  qnality 8  6  10  6 

Valencia 14  0  19  0 

Lisbon  &  8t  Ubes,  1  eh  U  0  17  0 

Sicily per  box    6  0  7  0 

Lemons— 

MMsloa „..percaMl6  0  21  0 

Barcelona  nnta per  bag  31  0  31  6 

Spanish  nuts  ...  per  barrel  34  0  35  0 

Brazil  nuts 40  0  0  0 

Colccrnuts per  100  19  0  21  0 

Flax— duty  free                  £  §  £  i 

Riga  K    per  ton    0  0  0  0 

—   W  F  P  K    71  0  0  0 

8t  Petersburg,  12-head   ...  63  0  54  0 

—              9-head   ...  41  0  46  0 

Egyptian,  G».-mnt  dressed    0  0  0  0 

—         native  ditto 0  0  0  0 

Kemp — duty  free 

81 1'trslig,  ^lean  ...  per  ton  34  10  35  0 

ouUbot... 30  10  0  0 

half-clean 29  0  0  0 

Riga,  Rhine 36  0  0  0 

Manilla    4t  0  70  0 

East  Indian  Sunn IS  0  21  0 

China  graaa... 0  0  0  0 

Jute _ .„ 13  0  21  10 

rejections 16  0  16  0 

cuttings  < 12  0  12  10 

Coir— Yam,  good  and  Rne  36  0  60  0 

ord.  to  fair  8»  10  S3  0 

fibre W  0  36  0 

rope  2»  0  30  10 

Junk  ..„.„...._„.„ 30  0  0  0 


Hides— Ox  &  Cow,  pr  lb    s     d  s    d 

H.  A.andM.Vid.Jry...     0    8  Oil* 

Do  &  R.  Grande,  salted    0    6i  »    8 

Brazil,  dry  0    8  0  10 

Drysaltrd 0     6i  0  85 

Drysalted  Mauritius 0    74  0  8J 

Rio,  dry  Rio  Grande 0    8  0  lU 

We't  Coast  hides  0    8  0  lOJ 

Cape,  salted 0    3  0  7i 

Australian 0    li  0  8J 

New  York 0    54  0  6$ 

East  India 0    44  1  3 

Kips,  Russia 0    8  Oil 

S.  America  Horse,  pr  hdc    9    0  18  0 
Indigo— duty  free 

B.ngal perlb    1    6  10  9 

Oude  2    0  6  1 

M.idrns  16  6  6 

Kurpah  _     1     6  9  0 

Guntetnnla    16  8  8 

leather— per  lb 

Crop  hides 30  to  15  lbs     13  16 

do        60        65     1     34  1  7 

English  butts  ...16        24     1     64  2  0 

do           ...28        36    1    8  2  4 

Foreign  butts  ...16        26    1     6  1  10 

do           ...28        60    1    5  2  0 

Calf  Skins   28       36    2    0  2  11 

do            40        76     1  11  3  1 

do            80      100     1  10  2  10 

Dressing  Hides   .•    1    34  1  6 

Shaved       do      1    44  1  84 

Horse  Hides.  English 1    3  1  6i 

do    Spanish  ...perhide    8    0  21  0 

Kips,  Petersburg,  per  lb    1    3  1  10 

do    East  India 0    8  2  0 

Uetals — Copper perton  £    s  £  s 

Sheating,  bolts,  &c 84    0  86  0 

Bottoms 88    0  0  0 

Old 78    0  0  0 

Tough  cake  82    0  83  0 

Best  select S3    0  84  0 

Iron,  per  ton 

Bars,  Stc,  British  8    6  8  16 

Kail  rods  9    0  10  0 

Hoops 10    0  10  10 

Sheets    10  10  11  0 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 7  16  0  0 

Rails  7  16  8  0 

Pig,  No.  1,  Clyde 3    9  3  15 

Swedish 10  10  11  0 

Lead,  per  ton — Eug.  pig.  18    0  13  S 

sheet  19    0  0  0 

red  lead 20'  10  20  15 

white  do 26  10  28  0 

patent  shot  20  10  0  0 

Spanish  pig  17  10  0  0 

Steel,  Swedish  in  kegs...  13  10  0  0 

in  faggots 14  10  0  0 

Spelter per  ton  20    0  20  5 

Tin,  English  blocks,  ptonl55    0  0  0 

bars  in  barrels 168    0  0  0 

Refined  167    0  0  0 

B.incn 14fl    0  0  0 

Straits  166    0  0  0 

Tin  Plates,  per  box               8    d  s  d 

Charcoal,  I  C  30    0  32  0 

Coke,  I  O  27    6  28  6 

Molasses— duty  l/9pcwtl0    6  13  0 

Oils— I'ish                          £    s  £  s 

Sp-  rm  per  tun  92    0  0  0 

Southern,  pale 36    0  0  0 

Seal,  pale 36  10  0  0 

Cod     34    0  0  0 

East  India 28    0  28  10 

O  Ive,  GnllipoU    64    0  0  0 

Sicily 60    0  0  0 

Malaga  , 62    0  0  0 

Seed,  Linseed per  ton  34    6  0  0 

Rape  refined  English...  46  10  47  0 

Do  Foreign   48    0  60  0 

Brown    44  10  44  16 

Cocoa-nut 38  10  60  0 

Palm  (Lagos)  40    0  41  10 

Oil  Cakes,  Linseed,  Eng.  11  10  12  0 

Foreign 10  10  11  10 

Rape  6  12/8   7  0 

Oil  .*-"ccds —                            s    d  8  d 

Linseed per  qr  83    0  0  0 

Rape,  Calcutta,  RjV.'r.  67    6  67  9 

Petroleum-Refined. prgal     1     64  1  6 

Rclinoil  coal  oil    12  14 

Provisions— duty  free 

llulter-Wntcrfurdpr.cwt    0    0  0  0 

Carlow  0    0  0  0 

Cork,  4th8,  new  0    0  0  0 

Limerick  108    0  112  0 

Fricsiand  Iresh    130    0  144  0 

American  new Ill    0  0  0 

Jer.ey    122    0  124  0 

Tacn,  singed— Waterfd.  83    6  0  0 

Hamburg  69    0  0  0 

Hams,  York 112    0  0  0 

Iri>h   106    0  0  0 

Lard  —  Waterford      and 

Limerick  bladder  ...  72    0  0    0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  82    0  0    0 

American  &  Canadian    0    0  0  0 

Cask  do              do           0    0  0    0 

Pork — AmerStCan..pr.bI.    0    0  0    0 

Beef— Amer.&  Can.  pr.tc.    0    0  0    0 

Cheese— Edam 69    0  0    0 

Oouda ~ 67    0  0    0 

Canter    24    0  30    0 

American  60    0  66    0 

Bloe— duty  free 

Bengal,  white perewt  10    6  13    6 

Do  cargo   9    0  10  6 

Madras 10   3  10  8 

Arracan,  Rangoon,  Ac....    9   6  10  9 

Java  0    0  0  0 

Saltpetre— 

liengal per  cwt  30    6  32  6 

Bombay  and  Madras ...    0    0  0    0 

EngUib,  refined  36    0  36    0 

Nitrate  of  soda 16    U  17    0 


Sago — duty  ^<1   perewt  s  d  s  d 

Pearl perewt  1«  0  18  6 

Seeds— Caraway...pr  cwt  36  0  40  0 

Canary per  qr  53  0  tt  0 

Clover,  red  per  cwt  70  0  90  0 

white  74  0  90  0 

Corander   23  0  24  0 

I  iU'ced,  foreit^n,  ...  perqr  80  0  64  0 

Bombay  0  0  0  0 

Mu-'tard,  brown. ..per  bush  15  0  17  0 

white  8  0  9  0 

Rape  per  last  nf  10  qra  ...£43  0  45  0 

Silk— <luty  free                   a  d  s  d 

Surdah perlb  23  0  25  6 

C'issimbuzar 15  0  25  0 

Gonatea  14  0  24  6 

Comercollv 14  8  23  0 

China,  Tsallee  23  0  31  0 

Taysiam 18  0  26  0 

Canton 11  0  23  0 

Raws— White  Novi 40  0  44  0 

Fossomhrone 32  0  36  0 

Royals 28  0  32  0 

Milan   28  C  32  0 

Organzines — 

Piedmont  22-24 38  0  43  0 

Do.        21-28 38  0  43  0 

Milan  &   Bergam  18-20  36  0  4:j  0 

Do.               22-24  38  0  43  0 

Do.               24-28  36  0  43  0 

Do.               29-32  36  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  36  0  40  0 

Brutias— Short  reel 32  8  41  0 

Persians  11  0  14  6 

Sploes— Pepper,  duty  free 

Malabar,  &c per  lb    0  64  0  7 

F.astern    0  3  0  64 

White 10  16 

Pimento,  duty  free 

Mid  and  good per  lb    0  2f  0  24 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3  8 

Malabar  and  Tellicherry    2  8  3  0 

Cassia    I.ignea,    duty 

free per  cwtlU  0  116  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen   per  lb    0  34  1  9 

Zanzibar  and  Bourbon    0  34  0  3} 

Ginger,  duty  free 

-E.  India,  com per  cwt  32  0  33  0 

Do.  Cochin  St  Calicut.  40  0  115  0 

African    34  0  36  0 

Mace,  duty  free ]ier  lb    4  0  4  10 

Nutmegs.dutyfree  2  11  4  2 

Spirits- Rum,  duty  10s  2d  per  gal. 
Jam;iica,  per  ta!.,  b.  nd, 

16  to  25  OP  3  0  3  2 

30  to  26   —    3  6  3  10 

fine  marks  4  0  4  6 

Demerara,        proof 2  0  2  2 

Lee.vani  island  —  1  10  1  11 

East  India  —  16  17 

Foreign  —  16  16 

Brandv,  uiitv  10s  5d  per  gal. 

ihhd     )1««8 7  0  7  2 

'"  """'     (.1867, 7  6  8  6 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  8(-irits.  pf  duty  paid  12  0  0  0 

Spirits  f  o.b.  E.\porfation    17  2  0 

Malt  spirits,  duty  paid    ...  12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  34  6  87  6 

refining 4/.4/98l5/3  29  0  34  6 

Foreign  Muscovado,  low  to 

tiue  yel.  grocery  ...6/3  34  6  37  6 

low  to  gd  refl...^,4>«&6/3  29  0  34  6 
Mauritius,  crystalised — 

Nos.  16  k  17  5/8  37  6  38  6 

13  il  14  6/3  38  0  37  0 

10ill2  —  33  6  36  6 

Svrup8,livtogdvel.4/946/3  33  0  34  6 

lowtofinebr..wn...4/&*9  26  6  81  6 
Bengal.  Bcnnre-.lovv  to  fii.e 

white  .6/3A6/8    0  0      0  0 

Date,hviofineyl...4,fl!i5,3  31  6  35  0 
very      low      to      fine 

brown  •VM/S  22  6  31  0 

Penang.  superior  yellow  to 

good  white 6/3&<i/8  36  6  86  6 

lowtoflneyeil»w.4/98l6/3  32  0  36  0 

low  to  fine  brawn...^8ti«  23  6  31  6 
Madras — 

crystalised  white 6/8  37  6  38  6 

low  to  fine  yellow...6/3  33  6  37  0 
Native,  low  brown  to  low 

yellow  «!c«9  23  6  28  6 

Jaggery    i/  22  0  24  0 

Siam  and  China,  low  to 

good  white sriMH  36  0  36  6 

low  to  fine  yellow  and 

.   grey i/aSsM  31  0  84  6 

brown   «8t4/9  22  6  30  0 

Manila,  ciayed,  cuinmon  to 

good  4J  27  0  87  6 

Muscovado ,...i,'  23  0  26  0 

Java — 

low  to  good  wUte  ...  6/8  36  0  37  0 
low  to  fine  jellow  and 

grey iri  33  0  35  6 

Havana,  white,  above  No. 

18 —    0000 

florette,  Nos.  16  il  18.  6/8  37  0  88  0 

yellow,           12  k  14..6/3  34  6  36  0 

—                  10  Ml..— S3  0  34  0 

brown.              7  k   9..*7  31  0  32  « 

Bahta  &  Haroim,  low  grev 

to  good  white    .6/3  32  0  36  0 

low  to  fine  btiivn.A/&i/9  22  6  31  0 
Pemam,Paiaiba.&Maceio, 

low  to  good  white  ~b3  34  0  36  0 

yellow Wkm  SI  0  S3  6 

low  to  fine  brown.^&M  23  0  30  6 


Refined — For  consumption    s     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves   0    0      0    0 

Tillers,  22  to  24  lb    40    8    44    0 

Lump!-,  M  lb 39    8      0    0 

Wot  crushed  36    6    38    0 

Pieces    30    0    38    0 

Bastard   0    0      0    0 

Treacle 18    0    18    0 

For  export,  free  on  board 
Turkey  loaves,  I  to  4  lb    0    0      0    0 

6  lb  lOilves  40    0      0    0 

10  lb    do      39    0      0    0 

141b    do     ■ 0    0      0    8 

Tillers  22  to  28  lb 39    0      0    0 

Lumps,  40  to  45  lb    0    0      0    0 

Cruthed  31    0    33    0 

Bastards _ 22    0    27    0 

Treacle 16     0    17    6 

Dutch,  refined,  f.o.k  in  Holland 

6  lb  b  aves 41    0      0    0 

10  lb    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No.  2 34    0      0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0'    tl    0 

Crushed,  1  34    6      u    0 

Tallow — duty  free,  per  cwt 

StPetersburg,  IstYC...  48  6  48  9 
Tar— Stockholm...  pr  bri  21    6     0    0 

.■Vrehangel  17    0      0    0 

Tea — duty  6d  tier  lb 

Monings  and  Ooi  acks 0  104    2    4 

New  Season's  Kaisows  ...    0    5      2    6 

Pakling  13      2    8 

Soachongs  0  11      2  10 

Oolongs  0  11      2    8 

Sctd.Orge.Pek.(Foochow)  14  2  2 
Scented  Capers  (Foochow)  10  2  2 
Sctd.Orge.Peko,- (Canton)  0  10  2  4 
Scented  Capers  (Canton)...    0    9      2    0 

Flowery  Pekoe,  fine 2    9      3    0 

Gunpowder,  Fyehow  and 

Movune.  finest  3    2      3    8 

Imperial,  Pin^-suey,  finest  2  2  2  6 
Young  Hjson,   I'ingsuey, 

finest 2    2     2    6 

Fyehow  &  Moyune,  finest    3    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
*  Memel  fir.. .per  load  50    0    96    0 

Riga  fir    65    0    87    0 

Swedish  fir 40    0    53    0 

CiLnada  red  piite   65    0    96    0 

—  ycllowpine,Iarge  90    0  120    0 

—  —        small  75    0    80    0 
N.BrnBwk.&Can3d.pine  90    0  100    0 

Quebec  oak    120    0  126    0 

Baltic  oak  75    o  136    0 

African  oak  120    0  140    0 

Indian  teake  250    0  270    0 

Wainscot  togs  18  ft  each  45    0  100    0 

Deals  &  Sawn  &.  Prepared  Wood — 
Norway, Petcrsbg  stand  £10    0    12  10 

Swedish 8  10    12  10 

Russian  9  10    14  10 

Fmland    6  15      7  16 

Canaca  1st  pine 16    0    20    0 

—  2nd 12    0    14  10 

American  spruce  7  16      8  10 

Dantzic  deck,  each  17s  0    278  0 

Staves — 

Baltic,  per  mille £160    0  200    0 

(Quebec,  per  standard  do.  85  0  90  0 
Tobacco- dy3/plb&6pct.  a  d  a  d 
Muryland,  per  lb,  bond„...  0  6  0  94 
Virginia  leaf 0    64    0104 

—  stript 0    74    0104 

K  ntucky  leaf  0    44    0    9 

—        stript    0    64    0  10 

Negrobead  dutv  4/6    11      3    6 

Cnluuibianlf.duty3/iS:5pc  0  64  2  2 
Havana    16      6    0 

—  cigars,  bd  duty  6/...  6  0  22  0 
Turpentine— per  cwt 

American  spirit.,  «th  cks  43    6      0    0 

French  do  46    8     46     0 

Wool — English — per  pack  of  240  lbs 
Fleeces  S.  Down  hogs.. .£21  10    32    0 

Half-bred  hogs 23    C    24    0 

Kent  ficeccs  23  10    24  10 

8J)i)wnewes4wethrs  20    0    21     0 

Leicester  do   18    0     19    0 

Sons— Ciotbing.picklck  19    0    2C    0 

Prime  16    0    17    0 

Choice 16    0    16  10 

Super   14    0    14  10 

Combing— Wcter  mat  23  10    24    0 

Picklock  20    0    21     D 

Common 16    0    18    0 

Hog  matching 24  10    25    0 

Pickh  ck  matching...  19    0    21    0 

Super  do       ._  16    0    IS    b 

Colonla — perlb  ad      s    d 

Syaney.-Fleece&iamb...    12      2    0 

Scoured.  &c 14      3     3 

Unwashed  0    74    0  11 

l.rf)cks  and  pieces  0    9      13 

Stipe  and  skins 0  11      16 

P.  Philip-Fleece  A  lamb     13      2    3 

Scoured.  &c 14      2    3 

Unwashed  0    9       13 

Locks  and  pieces  10      17 

Adelaide-Fleece  i,  lamb    10      17 

Sc.ured,  Ac 12       19 

Unwashed  0    74    1    0 

Locks  and  pieces  0     7       11 

V.  D.  Ld-Kloeco  Silainb    12      2    3 

Scoured,  eVc 12      It 

Unwashed  0    8      10 

Locks  and  pieces  0  10      14 

Cape  O.  hope— Fleece 

ana  lamb 0  114    1    1 

Scoured,  ftc 12      3    0 

Unwashed 0    64    »   * 
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RAILWAYS. 
Ordinary  Suareb  aw»  Stocks. 


Autho-  g 
riied  rt 
Issue.     £ 


20224607, 

9SS52 

.  45WS11( 

2S773 

873500( 

70000" 

S131710? 

83769S1( 

826885/ 

8626557 

6178661; 

llo927o( 

116927o( 

ISOCHXV 

«oooo; 

3791980; 

11535362 

12693694 

6S39912 

7743105/ 

28383u<kV 

7766(iS,s;: 

54(2353(1 

4000560(1 

49720; 

49720< 

eooooi 

2250000; 

30000; 

11316337 

978633;i 
2613333;i 
1269<te2;| 
1C610<XK) 
1975000/ 
32301401 
90976/ 
1552560/ 
1469425/, 
4789279/; 
1423910/! 
1423910/ 
150(V> 

976240/; 
232701 

250000/! 

200fi00l 


K-ime. 


100 
100 
61 


StulOO 
20     20 

StklOO 
20  20 
Slk'lOO 
Stk,100 
StkjlOO 
StSllOO 
.StkllOO 
Stk!10O 
StkilOO 
Stk|100 
8tk;  SO 
StklOO 
Stk'lOO 
St  k  100 
Sik  100 
Slk  llH) 
Slk  1110 
.Stk  100 
Stk  100 
StkllOO 
Stk,l(X1 
Stk  100 
10  ■  10 
Stk  10-) 
10  :  10 
Stk  IIX) 
Stk  100 
St<  liW 

Stk  imi 

.stk  ItiO 
Stk  100 
Stk  100 
Stk  KXI 
Stk  KXI 
Stk  100 
Stk  ItX) 
8tk  1(X) 
StkUXI 
20  ;  20 
Stk  100 
10  6 
StklOO 
10  I     6 


Bristol  and  Exeter 

Cale  Ionian 

Do  Ordinary  New,  issud  at  £7 

Cambrian 

Cornwall ^ 

Duiilin  and  Belfast  Junction  ... 

Ea--t  L'indon 

Glasgow  and  South-Weatern  ... 

Great  Eastern 

1)0  F.ast  Anglian  No.  2 

iGrent  North  of  Scotland 

Great  Northern  

Do  A>  A  reeves  no  dvd. 'til  j 
1)0  B  (■  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

Great -outhern&Westrn  (Ircliid) 

Groat  Western,  Consol  Ordinary 

Laiicasliire  and  Yorkshire    

London,  Brighton,  &  S.  Coa«t... 

I,on.,  Chat.,  &  Dover,  Arbitratioi. 

London  and  North-Western 

Lontion  and  South-Western 

Manchester,  Shell,  &  Lincolnsh 

Metropolitan 

Do  Prld.  (Df-fdrecvgnodiv^ 
Do  DeM  Vtil6%i8pdtoPrf) 
Do  Kedeemable  

Metropi'litaii  District 

!  Metropolitan  &  St  John's  WootI 

Midland 

i     Do  Birmingham  and  Derby... 

Norih  British  

Do  Edinburgh,  Prth,&Dndee 

Xorth-Eastern  Consols 

North  London 

North  Staffordshire 

Rh>ninpy 

Shropshire  Uition  

Soutli  Devon 

Sonth-Eastern 

DoPrfd  (llefdrecvgnodiv| 
Do  Dcfd  Vtil6%ispdtoPrfl 

Staines,  Wokingham,  i  Woking 

TatrVale  

DoC  

Waterford  and  Central  Ireland 

Whitby,  Redcar,  <k  Middlesboro. 


126 

49i 

3S 

138 

161i 

132 


107 
HI 
163 

68i 

26 
1*9 
110 

73i 

7li 
112 

35 

lOj 

33 

1.39 
109 

63i 

31 
175 
128 

81 

SO 

74J 

76 

97} 
119 

78 

15 
164 


Prrperewcb  Sharb-s  and  Stocks. 

1109656/^  Stk 


376000(1  Stk 
...  I  Stk 
276667/1  Stk 
160000/,  Stk 
830000/  Stk 
600000/  Stk 
200000/  Stk 
400000/  Stk 
156250/|  Stk 
960000/  Srh 


MI8I7/1  Stk 

132380/;  Stk 

300000/,  Stk 

8O6OOO;  Stk 

86980/  Stk 

128880;  Stk 

187460/  Stk 

1298262/  StK 

750«X)/>  Stk 

8IOOOO;,  Stk 

1000000;;  Stk 

675000/1  Slk 

291090;;  Stk 

1829100/!  Stk[100 

4111912;!  Stk'lOO 

9800340/  StkilOO 


237794/;  Stk'lOO 
6380-ls;|  Stk  100 
39826S/^  StkilOO 
I6IOI3;;  Stk  100 


140 

104 

iS 
108 
129 


Bristol  and  Exeter  4%  ... 

Caledonian  6%,  No. 2 , 

Do  Scottish  N.  E.,  4J% 

Do  do  Aberdeen,  gua.  6%. 

Dodo  do 7% , 

Do  do  do  Ordinary , 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Comwalt  4i%- guaranteed   

Gla.«gow  &  Sth.  Western  gua.  6% 
Gt. Eastern.  E.  Count.  Ex.  No,  1 

960000/1  StkllOO       Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext,  1846 

Dodo6i%  Kxt.,1847 

Do  do  6%  W«v.  VaU  1847 

Do  E.i:.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 

Great  Northern  5%    

Do  5%,  redeem,  at  10%  pm... 

Do  4i%     do        do    do 

Do  5%      do        at6%pm  ... 

Do  Leeds,Bra.1.,  &  Halifax,6% 

Great  North  of  Scotland, Istpref. 

Great  Stii.  &  Wsf.  (Ireland)  4% 

Gt.W. — Rent-rh.irpepergua.5% 

Do  Consolidated  gunran.  6% 

4.586001(H)  j  all  iliancaster  and  Carlisle.44% 

7940-10;  StkllOO  iLancashire  and  Yorkshire  6%... 

260050/;  StkilOO  \     Do  liarnslcy,    li  s  10.1%  

Do  6"„  (East  Lancashire) 

Do4^'>o  (Black  urn  purchase) i 
London  ,t  Hrighton,5%  guu,No.l 

Do  6%  do    No.  2, 

Do  6%  do ' 

D.  6%  do    No. 4! 

Do  7%  do i 

Do  6%  do  (W.  E,  &  C.  P.)  ...j 

Do  4%  do  1859 1 

London  &  N.W,CANuneaton6% 
London  &  S.  W.,7% , late  3rd  Shrs. 
Do  (I'ortsmu  h.  perpet.  anns.) 
Mancliester,Shef.,&Lincoln,6% 
all      Do  do  do        £6i 

Stk  100       Do  do  do     3J% 

62830  10       5       Do  do  redeemable  6% 

2.5000/  Slk  100   .Miland  Consolidated.  6% 

1799983/  Stk  100       Do  do  Bristol  &  Birming.,6% 

1287416/  SikKX)       Do  do  4S%  redeemable 

686728/  Stk, UK)       Do  do  4i%  irredeemable  

675000/  StkKX)        Do  Leicester  &  Hitchen,  4%.. . 

7802(X)(  StklUX)    North  British  6%,  No.  1    

223272/  Stk, 100       Do  N.  B.,  No.  2,  5%  

894240/  StkilOO       Do  Border  Union,  64% 

Stk'lOO    North-Ea8ttrn~Consolidated4% 

2000000;  StklOO       IJO  4i%  rctlecmable  

1791S9U  StkilOO       Do   JG.N.E.4%  ) 

60872   25  !    s;     Do    ^  Berwick  capital    > 

450000/  Stk;100       Do  Stoctn.  &  Darlngtn.A,  6% 

1050000  Stk  ;100       Do  do  B  and  C.  6%    

2916106  Stk!l00       D  .  w  est  Hartlepool 

68600   20  I  all    North  Stallordghlre    

17.5293/  StkllOO  South  Devon,  rent-charge 

l!'«9.57/  Stk'lOO       Do  5  % 

40000  1/0/6  all    South-£astein(Keadjins.l«'»Gd) 


393395;  Stk 
252000;'  Stk 
22!  1000/1  Stk 

17783/ 
220000/ 
270000/ 

71277/ 
460000/ 
872000/ 

172600 


100 
100 
100 
.StkilOO 
Stk  100 
Slk  100 
Sik, 100 


1144 
113 


165 
103 
109 
108 
129 
107 
142 
125 
90 
116 
162 

130 
6i 

72 

u 

140 
135 
103 
103 

93 
109 
106 
116 

93 
103 


113 
135 

94 

224 
110 
107 

23 


RAIL-WAYS. 
Prefbrenck  Shares  and  Stocks— Continued. 


Autho- 
rised 
Issue. 


481300; 
503000; 


. 

OQ 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Name, 


South-Eaatem  44%    

Do  fixed  4i%  „ 

TaSr  Vale,  No.  1  

Waterford  &  Central  Ireland,6% 


Pkefepence  Shares  &  Stock.s,  wirn  Divideni>s  Con- 
tingent on  THE  Profits  of  kach  Sfparate  Year. 


745180/ 

1113070; 
343400/ 
620000/ 
647991/ 
336000/ 

1122600; 

1240000; 
318900/ 
360000/ 

1076000/ 
200000; 

4106064; 
432050/ 
218030/ 
302500; 
128200 
125120 
660000/ 
133900; 
7I6OOO; 
944(XX); 
830970/ 

I66I335; 
409656; 

4394239; 

2425576; 
240000; 
300000/ 
860000/ 

I6OOOOO; 

47000 

300000/ 

iixiooo; 
600000; 

1500000/ 
640000; 

600000; 


.StkKX)  ;Caledonian,  45%  guaranteed*... 
StUKX)  Do  Scot.  Central,  min.  7  %... 
StkilOO  Do  do  44  %  irredeemable*  ... 
Stk]lOO  Do4  %convrtiblc,issuedat80 
Stk  100  Great  Eastern,  44  %.  1861  ...\ 
StkllOO        Do  44  %,  1862  ...f 

StklOO       Do  6    %,  1862  

StkllM        Do  New  6    %,1863  

StklOO       Do  do  6    %,  1864 

StkilOO   Great  Northern,  5  %,irrcdmble 

Stk'lOO       Do  Permanent  6  % 

StkluO  Do  Boston  and  Sleaford,  4J  % 
Stk  100  Great  Western— Consl.Pref. 6% 
Stk  100   Great  North  of  Scotland  44  %,  A 

SklOO       Do  44  %  pref,  B 

StklOO   KcntCoast,8%  B 

Lanc.&York8.,New44%tillJly'71 
Do  do  4  % 

London,  Brig'-ton,&c.,44%,  1868 


6 
34 

100 
100 
100 
100 
100 
KX) 
100 
100 
100 
100 

100 


6} 

97 

88 

97 

96 
104 
103 
102 

64 
116 

93 

93 
103 
114 
104 
104 
103 
103 

64 
113 
113 


Do  do  4    %,  1860 

I>0  do  44%,  1861 

Do  do  44%,  1863 

Do  do  5    %,  1866 

Do  No.  6  5    %,  1868 

Do  No.  7  6    %   

I.fln.,  Chat..  &c.,  Arbitratn,  44  % 

London  and  North- Western  5  % 

Do  Bedford  and  Cambri.lge... 

Do  Shrewsbury  &  Welshpo.d 

..^tk|100    I/)ndon  &  South-Western,  44  % 

StklOO       Do  do  5    % 

10     10   Manchster.Shff,&Linc.,6%1866 

StkllOO   Metropolitan,  6  %  

stk  100       Do  New,  6  %   

StkilOO       Do  6%.  1869   

StHtlOO  Metropolitan  Dlstrirt,  6  % 
StkilOO  Midland,  A  5  %  preference 
StkjlOO       Do        B  6  %  preference 

Stk  100  :    Do        C6%  113 

StklOO'    Do        D6%  113 

126227    22     22  I     Do  6%opt.to  con.Aug.31,lS72    294 
16  I     Do6%opt.tocon.Aug.31,1873'  20| 

7  I     Do  6  %  do 9 

2750(X)/'  Stk  100  .North  British,  E.iG.No,  1,6%*, 106 

296S20/  Stk  100  !     Do  £10  guaranteed,  1861 102 

650000/  Stk  I(X)  '  Do  tdiii..  P.,  A  D.,  2nd,4%...  84 
404209/  Stk  100  |  Do  Edinb.  &  Gla8.,No.  2,  6  %*,102 
361XKX)(  Stk  100  i  Do  North  British,  6%,  1862.. .ilOO 
657000;  Stk  100  i  Do  E^inb.&Glas,  No.3,  6  %♦  101 
240.5669/  Stk  100  '  Do  l-.din.  &,  Glas,  Ordy.  44  %  90 
1S690(X)/  Stk  100  North-Eaatcrn,  44  %  redecmb'e  103 
Do  Stockton  &  Darl,  Class  D*  130 

Do  6  %  105 

DoNew6;8hs5%  Con.Jan.'76 
N'orih  London,  44  %  (max  5  %) 
North  Staffordshire,  5  % 

Rh.mncy,  6%,  1861 

3oulh-Ea5tein,4S%,  1369,  No.  2 
Do  4i%   186-2,  No.3 

Dii  6%,1S61 

Do  B  %  Charing  Cross,  1863... 

Do  6  %  1864 

*  Failure  of  full  dividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 

Likes  Leased  at  Fixed  Kentals. 


126000;  16 
146100   20 


5351XX)/ 

Stk 

100 

251.3tXKi;  Stk 

100 

16666631    0 

4 

700000/ 

Slk 

KXI 

605000/ 

Stk 

100 

213000; 

Stk 

100 

300000; 

Stk 

1(K) 

1200000; 

Stk 

KX) 

691500; 

Stk 

KX) 

70i»)oo; 

Stk 

100 

25S20; 

Stk 

100 

97 


1064 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 


StkjlOO 
StkllOO 
Stk  100 
StkjlOO 
Slkjioo 
StkjlOO 
50  I  all 


60 
Stk 
Stk 
Stk 
Stk 


Stk  llM 
26  all 
StklOO 
StkllOO 


Leasing 
Companies. 


Birkenhead  

Do  45  %  Pref 

Buckinghamshire   

Chester  a  d  Holyhead  .. 

Do  54  %  ; 

Do  6  %  

Clydesdale,  guaranteed... 
Co'lchester.  Stour  -Valley; 
Dundee,  Perth,  &  Abtrd.J. 

Do  Preference j 

Do  Ist  Class  Preference! 
Easi  Lineoln  guar.  6  %...' 
Gloster  and  Dean  Forest 
Gt.  Easter/i,Newm.&c.5% 

Do  E.  Anglian  B  6  %...! 

Do  no  C  7  %    .... 

Do  do  No.  1,6% 
Hull  and  Selby    .... 
Lancaster  and  Carlisle  ... 
Londcn  and  Blackwall .., 

Do  44%    

London  I'lid  Greenwich.. 

Do  Preference 

London,  Tilbury,  4  South. 
Loweytoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  Matl.iok,  6  % 

Mid  Kent  (Cray  Line)  ... 
Northern  &  Eastern,  6  % 

Do  6  %  

North-Eastern  —  HartlepI 
North  it  Sth.-West.  June, 
N.-West.  A  perp  .pref.  5% 

Do  3  inlniniuin  1.4  %  ... 
N'ottins.  «  Orantn.  It  &  C 

Preston  and  Wyre 

Roystun,  Ilitch.andSI.eii 
Shrewsbury  and  Hcrcfoid 


a" 


L.,tN.W.&G.W 

Do  

Lon.  &  N.-W... 

Do   

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian    ... 

Do  

Do  

Great  Northern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do  ' 

Nrih.-E,-York 
Lon  &  N.-W... 
ureat  Eastern.. 

Do   

South-Eastern. 

Do  ! 

Peto  and  Co....' 
G'cat  Eastern..' 

Do  

Miilland 

1)0   

L..  C,  &  Dr.... 
Great  Eastern. 

Do  ; 

N.-E.— Berwk. 

l&nwm.&nl! 

Midland 

Do     ; 

GrejitNorthern 
L.iN.-W.*L.Y 
Great  North.Tn 
L&N-WiG.W.; 


95 

68 

117 
70i 
136 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentai.s— Continued. 


CO 

10 

all 

Stk 

100 

Stk 

UK) 

Ptk 

all 

Stk 

100 

Stk 

100 

20 

all 

30 

all 

20 

all 

Stk 

100 

Leasing 
Companies. 


Shrewsbury  and  Hereford  LSN-W  &0.W. 


S.Yorkshire  A  Iliver  Dun 
Do  4  %  guaranteed 
Do  5  %  guaranteed. 

Victoria  Statn.  A  Plmllco 

West  Cornwall    

West  Lonoon,  Class  A 

Do  Class  B 

DoC  ass C 

Weymouth  &  Portland 


Mane.  &,  Shea 

Do  

Do  

Gt.  Wstrn.,  &c. 

Associatd.Co.'s 

w:  Lon  Ex. 

Lon 

a.  w.  ft  8..W. 


Lon  Ex.  ( 
3.  W (. 


134 
106 

106 

80 


Debenture  Stocks. 

Share. 
Paid. 

Name. 

lomm  stk  100 

832673;  stk  100 
1500000;  Stk  100 

Contwall,  guaranteed..,. 

Great  Eastern 

Do  A 

....44%  109 

4  %i  ... 

6  %  116 

1600000; 

2836276/ 

2742853/ 

2079716/ 

1009297; 

13063391 

687160; 

6OOOOOO; 

2835757; 

310830;, 

1000000;  I 

3IXXXX)/, 

372285/ 

950000/ 

1120290/i 

1001317/, 

244073/ 

292694/ 

113000; 

202027;; 

1001849/ 

841467/ 

116560/ 

67980/ 

500000( 

4369263;i 

335000/ 


Slk  100  ]    Do  1867,  redeemable  6  %  114 

StklOO   Great  Northern   4  %  101 

Stk  100   Great  Western 44%  109 

ntklOO       Do  6  %  118 

StklOO  Lancashire  and  York«hire...4  %  103 


StklOO  iLondon,  Brishton,fic 4  ' 

100  i  Do  perpetual 44% 

100  iLond.,  Chat.,  ft  Dover  Arb.44% 
100  jLondon  and  North  Western4  % 
100 
100 
100 
100 
100 
100 
100 
100 
llXI 
100 
100 
100 
100 
100 
100 
100 
70 
100 


309900 

4881336/ 

300000 

15000 

15000 

500000; 

6OOOO0; 

6OOO0; 

37000 

112000; 

100000/ 

1000000/ 

25000 

21913650 

1600000/ 

4I6OOO; 

9500 

3425144; 

6OOOOO; 

270500 

2919250/ 

1733947; 

788722/ 

6.340351/ 

13715360 

9391 

8685 

46074 

693000/ 

624600/ 

350000/ 

60(XX) 

425000/ 

169700 

647000/ 

760000 

1018200; 

205000; 
66OOO; 

6060430/ 

1000000/ 

6OOOOO; 

6(KXXX) 

10694 


2351XK) 
210000 
285000/ 

4000000/ 

60000/ 
9399200/ 


60000 
90000 
42500 
37.500 
15000 
16000 
600(X> 
4870 


Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

KX) 
100 

Stk 

Stk 

20 

10 
100 

Stk 

Stk 

20 
100 
100 

Stk 

20 

Stk 

Stk 
100 

10 

Stk 
100 

100 
100 
100 
KX) 
Stk 
20 
20 
20 
Stk 
Stk 
Stk 
20 
,-itk 
20j 
100 
100 
100 
100 

100 
100 
100 

Stk 
Stk 
Stk 

60 
100 
KX) 
llHJ 


Do  do  34% 

London  &  South  Western  A.4  % 
Mnnchester   Sheffield,  4c. ..5  % 

Do  do  44% 

Metropolit.m  District 6  % 

Midl.ind 4  % 

Do  4}% 

Do  44% 

North  British,  E.  P.  ft  D.  B.6  % 
Northampton  4  BanburyJ.A6  % 
North  Eastern .4  % 

Do  44% 

North  London 44% 

South  Devon 6  % 

Soutli  Eastern  Perpetual  ...4  % 

Do  do  1967 6  % 

Do  do  1863 ; 6  % 

Sooth  Yorkshif  e,  4c 44% 

ItRiTisii  Possessions. 


106 
103 
102 


108 
122 
101 
105 
110 

lOO 
102 
110 
109 
116 

117 

84 
108 


100  Atlantic  4  St  Lawrence  shares 

100  Do  6%  Sterling  Mort.  Bonds 

100  Bombay, B.iroda&C.Indiag.e'S 

100       Do  Exienslon  

2      Do  do      

10  3uffalo4LakeHuronPreference 

100  Do  do  64%  Bonds.  1872-3-4 ... 

100   Cape,  guaranteed  6% 

100  Carnatic,  Lira.,  guaranteed  6% 

2/8/0     Do  do,  issued  at  128  pm 

100  Demerara,  7%  perpetual  prefer, 

all  DunediH  4  P.  Chahners.Liin  ,5% 

100  Eastern  Bengal,  guaranteed  6% 
Do                           io          6% 

100  Ea-t  Indian,               do          6% 

100  Do  Irredeemable  44  %  Debe- . 

100  Ei.rcpean&N.,4..6%lMr:.Bd,1898 

7  Glasgow  an.]  Cape  Breton  (Nova 
Scotia)  Coal  &  Rail  Co,*Lim 

100  Grand  Trunk  of  Cana  a  . 

100  DoE<iuip.Mort.Bd!,lchrg.6% 

all  Do        2nd        do  Scrip... 

100  Do  1st  Preference  Bonds 

KX)       Do  2nd        do  

IIX)  Do  3rd         do        Stock... 

IIX)  Do  4th         do          do 

100  Great  Indian  Peninsula,  gua.5% 

12  Do  New                           do  6% 

6  Do  New                           do  6% 

2  Do  New  do  6% 
100  Do  4%  Debenture  Stock 
100  Great  South,  of  India,  guar.  6% 
100       Do4i% 

3  Do  

KX)  Do  14%  Perpetual  Debenture. 

20i  Great  Western  of  t  anada 

KX)  Do  6%  Bonds,  payable  1873.. 

100  Do  64%     do          do       1877-8 

100  Do  6  %     do          do       1890., 

68  Do  6%  Pref,  issued  at  80,  con. 
(when  paid  up)  till  Jan. 1  1880 

all  lnternatnlBridge,6%  Mort.Bds 

634      Do  do 

514     Do  6  %  Mort.  Pref.  Share  do. 
(Secured  byG.Trnk  Canada  Co.) 

100   Madras,  guaranteed  5  %  

100       Do  do        4}%  

100       Do  do        4i%  

2       Do  

.50  Melbourne  &  Uobson's  Bay  Unit. 

100  Do  6%  Bonds,  payable  1880... 

100  Do  6%     do            do       1895. 

all  Midland  of  Canada,  Stlg  IstMrt 

100  N.of  Canada,  6%,  Ist  prcf.Buds. 

KK)  Do                6%,  2nd        do 

100  Oude  &  Rohilkund,  guar.  5%  ... 

4  Do  shares  5%  ... 
100  Do  Nulhatee  6%  ... 
100  Sclnde,Punjaub,4Dellii,gua.o% 


93 

100 

1074 

1064 

3 

7i 

92 

90 
1074 
3/8A) 
109 

81 
110 

1104 
1034 
86 


214 
100 

100 

72 

68 
44 
28 
1094 
134 
74 

94 
107 
103 


103 
32J 
102 
103 
107 

100 
100 
594 
554 

108 
103 
99 


92    1 
.08 

4J 

1074  i 


Foreign  Kailwavs. 


all  Antwerp  and  Rotterdam  

all  Bahia  A  San  Francso.,  L,  g.  7  % 

all   Belgian  Eastern  Junction 

all  Buenos  Ayres,  Gt.  Southern,  L. 

10        Do  Sa  ado  Extension 

74     Dc  Azul4'randil  (CarmenSot) 

all  Centr«l  Argentine,  L.,  gua.  7  % 

all   Copiapo 


18 

21 

26    j 
12J  1 
8S 
184 


1484 
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RAILWAYS. 
FosxiGX  Railvavs — Continued. 


Atttho-  j  g  !    . 

rlsed    !  I   I  ~ 
iMue.     M      c 


Name. 


.if? 


60000 

69760 
116000 

100<X) 
600000 

17S00 
lOOOOO 
U2600 

60000 
26S95 


16  all 

16  all 

20  ,  all 

20  !     8 

30  all 

40  18 

20  all 

■iO  all 

20  all 

20  ;all 


10000   20    all 


Dilnaburj;  &  Witepsk,  L.,  Scrip, 
Do  Roirlsrercd ] 

Utitoh-HIienUh    

Do  New 

Pastern  of  Franco ■ 

Etiropn.  CentrL  R-iil.,  L.,  Istiss.^ 

Great  Liixembourir 

l^mber(?-Czfrnowitz,  Umit'-dJ 
frnarantccd  7%,  lat&2ndiss. 

Mexican,  Limited   

Namur&Lieire.eua'J  By  the  { 
14f  por  annum...  >  Belgians 

'     Do  t'ua  G  %  I'ref  )  Governt.  L 


m 
m 

26 


lOJ 
Mi 

m 

21 


625000 

16 

all 

Northern  of  France   

15000 

10 

all 

N.  Rail,  of  B.  Ayres,L..guar.r% 

15 

600(J 

10 

all 

Do  Deferred 

14 

11260 

10 

all 

Norwegian  Trunk  Preference... 

47500 

20 

all 

Ottoman  (Sir.yrna  to  Aitiin) 

a 

677500 

20 

all 

Paris,  L\on8,  &  Meiiiterranean 

axwoo 

20 

all 

Paris  and  Orienns  

60000 

20 

all 

Recifc&Snn  Franc'.nco,  I,.,ff.7% 

16} 

60000 

20 

10 

R  yal  .Sardii.itm 

92000 

6 

all 

Rnval  Swedish 

« 

4 

nil 

Do  7  %  

? 

31000 

■m 

all 

S} 

17000 

10 

all 

Do  5i  A  Preference  

lot 

100000 

20 

all 

San  Paul.-,  Limited,  pua.  7  %... 

22i 

760000 

20 

all 

^outh  Austrian  t  Lomb.-Venetn. 

17t 

134000 

20 

all 

Southern  of  France    

16260 

10 

all 

Swedish  Central,  Limited  

15 

40000 
26767 

20 
8J 

all 
III 

? 

West  Flanders 

aoooo 

300000 

lOj 

20  I  all 

Wester  -  &  N.- Western  of  France 

FOKBIOH  RaILVAT  OBUOiTlON". 

Redeem. 

ti 

c 

,£ 

___ 

Name 

bb  w 

& 

h 

Yrs. 

At 

20 

20 

Antwerp  and  Rotterdam...  3  % 

100 

100 

7 

rar 

Bucharest  &  Giurgevo,  gna 
by  Danub.Prncpalties?  % 

94 

100 

all 

33 

pnr 

C.Urugiiav.Montevieiio.Sep  7  % 

78 

all 

CharkoH-Aztr,i!ua.byUu8s6  % 

91* 

... 

all 

L;harkow-Urement9chE,do  6  %■  91i 

m 

84} 

38 

par 

Dutch  Indian,gu.i.  by  Dutch 

Home  Government  ...  4^%'  77 

841 

100 

841 
nil 

1« 

par 

Do  1869   4  %t  79 

35 

par 

Do  1871  6  %l  96 

20 

20 

96 

'26 

Eastern  of  France 6  % 

... 

4 

4 

78 

5 

Great  Luxembourg 5  % 

3} 

20 

20 

76 

25 

Do 

19* 

100 

100 

Havana  andMataiizas 7  % 

72 

100 

iOO 

..- 

... 

Do  1865   7  % 

100 

10.) 

•.. 

100 

Matanzas  and  Sabanllla...  7  % 

90 

••• 

••• 

... 

■r- 

Mexican,  Class  A,  Mortge  8  % 

83 

RAILWAYS. 
Ft  BSioic  ^Railway  Orlioations — Contlnned. 


Name. 


^ 

■u 

Red 

0 

s. 

Yrs. 

all     ... 

100 

100 

20 

20 

75 

20 

20 

88 

20 

20 

81 

100 

100 

85 

100 

100 

... 

all 

.- 

20 

20 

99 

I(X) 

l«l 

6 

4 
100 

4 
100 

all 

40 

100 

1(K) 

ii 

20 

20 

90 

20  1  20 

98 

20 

20 

99 

20 
100 

20 
100 

99 

20 

20  i  94 

20 
22i 
par 
100 
100 
100 
20 
100 
6 


par 
20 
par 
20 
20 


20 


MiiSCow-Jroslw.guabyltus 
jNatlonal  Pisca  to  Yea  .  ... 
Northern  of  France 

Do  (late  Clarleioi) 

N'oithof  Spain  Priority  .. 
Orel-Vitebsk,  gua.  by  Uus 
Ottom-in(SmyruatoAidin) 

Doilo  

Paris,  l^von-.ifeMdittranean 
Rccife&!'.F.(l'ern)  Jly  1873 

Royal  Swedish 

Sagua  La  Granic 

Siu)  Panio,  1874    

Do  1877  

Do  1878   

Smyrna  and  Cassaba,  l.im 
S.  Austrn.&Lomb- Venetian 

Do  1871  Scrip     

Southern  of  France 

South  Italian..-. 

ramboff-Kozloff,  guanitd. 
Westrn.  &  N.-W.  o;  France 


5  % 

6  % 
3  % 
3i% 
3  % 

5  % 

6  % 

6  % 
3  % 

7  % 
5  % 
7  % 
7 


93 

79 
121 

■7} 

91 
115 

65 

12 

106 

41 

90 
108 


BRITISH  MINES— Continued. 


6  %!107 
6  %  107 


% 
3  %| 
3  %! 
3  % 
3  % 
6  % 
3  % 


98 
»J 
9i 

12 

75 
80 
12 


BRITISH  MINES. 


Autho- 1 
rised 
Issue. 


130001  6 

50000  Stk 

12000  2 

3000  ... 

1021  ... 

12800  ... 

612  ... 

6144  ... 

6000  ... 

1906  ... 

12500  4 

6008  ... 

1024  ... 

6000  ... 

896  ... 

9000  ... 

40000  4 

400  ... 

695  ... 

5610  ... 

15000  2 

2800  ... 

1120  ... 

612  ... 

6138  ... 

496  ... 

12000  6 

10000  3 

6000  ... 
12000!     4i 


all 

IOC 
all 

9J 
1 

2i 
30} 

ai4/o 

3| 

3ffl'0 

all 

40 
8/10/0 
6/10/6 
13/17/6; 
4/10/6  j 
3i 

78  1 
U,1"lQi 
3/11/3 

all    I 

* 
10/6/7  i 

't 
i\  \ 

18/18/9 

all 

all 

9 

aU 


Closing 
Prices. 


Assheton,  Limited 

Brr^nflovd,  Limited    

Caegynon,  Limited  

Chiverlon 

Devon  Great  Consuls  ... 

Drakewalts 

liast  Basset,  "lUogan" 

East  Carad'>n 

Fast  Grenville   

East  Lovell 

Gieat  Laxey,  Limited.., 
Gt.  Whi  al  Vor,"UeUton' 

Herod's  Foot 

Illngston  Downs  

Margaret,  "Uny  Leiaiii' 

Marke  Valley 

Mwyndy  Iron  Ore,  LlD-^ 

New  Seton 

North  Ro  kear   

North  Wheal  Crofty 

I'cnrhyn,  Limited 

Prince  of  Wales 

Provitience,"UnyLe'ant" 
Sth.  Caradon,  "StCleer" 

South  Condurrow 

'th.Whl. Francs,  lllogau 

Tankerviile,  Limited 

Tan-vr-AIlt,  Limited    ... 

Tin  Crolt 

Van,  Limited 


1 


116 
1 

12 
4} 

21 
10 
14 

10 
38 
2i 

IH 

61 

1 
65 
35 

U 

1 

a 

24 

180 

8 

674 

17 

65 
45 


li 

126 
1{ 

14 
6i 
3} 

12 

15 

11 

40 
3 

161 
6} 
11 

60 

40 
11 
11 

U 
20 
200 
9 

73! 

18 

76 
50 


Autho- 
rised 

fe 

Issue. 

03 

6000 

12288 

3000 

400 

612 

612 

6OO0 

1024 

396 

Closing 
Prices. 


West  Baa-et,  '•Illo(!«n' 
...      Wst  Caradon,"  Liskeard' 

10    iWest  Chiverton 

474  jWestSeton „ 

61  [Wheal  l.ias»et,"H»drulir 
26}  [Wheal  BuUer,  "Redruth' 

10/8/0  iWheal  Grenville    

9     iWl.MarvAnn,Menhenini 
681  iWhial  Seton  


13 
3i 

le 

130 

130 

27i 

»i 

8 


13    I 

Hi 
IW 
in    I 

M\  , 

1"» 

10    I 

•25    ! 


COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
50000 
26000 
100000 
12500 
20000 
20000 
20000 
25000 
30000 

21000 

10000 
7filU: 
18500 

100000 
25000 
50(XK) 
20000 

360000 
48000 
15000 
7927 
16000 
60000 
80000 
10000 

100000 
15000 
85000 
30000 
60000 

120000 
87183 

11000 
15000 
100000 
43174 

300(X) 
10000 
75000 
45000 


2 

all 

(all 

(all 

1 

1 

17a 

3 

1} 

20 

7 

21 

all 

10 

7 

2 

all 

6 

all 

all 

165 
Its 
all 
all 
all 
all 
all 
1 
11310 
all 
3 

all 
all 
all 
all 

1 
all 
158 
all 
10s 
all 
all 

16 

all 

19s 

28/5/2} 

I; 

6 

all 


Alamil  OS.  I.fmited  

\lmada  A  T'.rito  Consol. 

Silver  Miidng, Limited 
Anglo-Argentine,  lim... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-ltAlian,  Limited... 

Australian  

Australian  UnltedGoid,L 
Cape  Cooper.  Limited... 
Capula  Silver,  Limited... 
(.'hontales  Goli  &  Silver 

Mining,  Limited. 
Colorado  Terriiile  Lode 

.Mining,  Limited 

Copiapo,  Limited 

onPedro.NnhdlUey,L.i 
Eberhardi  ScAurora,  li.im.1 

Eclipse,  Limited    

I-'crtuoa,  Limited 

F.onlino.fcBollviaGld,L 
ileneral  Mining  As*.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Lunited 

Linares,  Limited  

Lusttanian  Limitea 

Pacific,  Limited 

Panuicillo  Copper,  Lim. 
Pestarena  United  GId.,  L. 
Pontsibaud  Silver  I.ead 

Mining  and  Smelting.. 
Port  Pliillip,  Limited  ... 
Kossa  Granite,  Liml  ed.. 

Do  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  liuitertGold.\Iinig 

Limited,  Ordinary  .. 
St  John  del  Rev,  Lim. 
Sweetland  Creek'Old.,  L. 
raqnaril  t^ld.  Comp,  L. 
Unitei  Mexican,  Lim. 
VhI  Antlguri.i  Gold,  Lim. 
Vancttuvcr  Coal,  Litnitedj 
York  Peninsula,  Limited! 
Yudu.mulna  olS.  Au-..l1 
'  Call  pemliug.         '    ~ 


U      U 

}      1 

J      1 

8/6  13,0 


It  li 

15  i'e 

li  It 

4}  111 

1  %  : 

3/1/6     I 

15  17   : 

',  '' 

21  3    I 

i  }! 

7  11  1 

}  !  i 

8/  1:!/    I 

3  341 

4  14 

4  41 
25  21  I 


li"  ! 
'I 

8* 


1  } 

4}  51 

31  33 

21  31 

6/6  ftU 

3  31 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Name  of  Railway. 


Week 

ending 


•Beirast  ami  County  Down 

Belfast  and  Northern  Counties  ... 

BIyth  ami  Tyne  

Bristol  and  Exeter 

*Caledonian 

Dublin  and  Drogheda    

Puniess 

•Glasgow  »nd  South-Wehtern 

Oreat  Eastern 

GrcHt  Northern    

•Great  North  of  Scotlnnd 

Great  Southern  &  Western  (Irish  t 

•I'lreat  Western  

Lancashire  and  Yorkshire    

Lon  on  and  North-Woit<  rn,  &c.... 
London,  Brishton,  <%  South  Co<Bt., 

London  and  .South-Western 

London,  Oiatliam,  and  Dover 

London,  Tilbury,  and  Southend  ... 
MnncheKter,  Sheffield,  &  Ltnclnsh. 

Maryport  and  Carlixle  

Metropolitan 

81  John's  Wood  

Mutropclitiin  District    

Midland 

Miflland  Great  Western  (Irish)   ... 

Monmouth-hire    

•North  Brliish 

Norih-Eaiiern  (Contois)  „.. 

North  liondon 

North  StafTordshiie    

Rh\  mney 

8oulh-East«m 

South  Deron    ,. 

Taff  Vale 

Ul8t«r 

Watorfor  •  and  Llmertek 


RECEIPTS. 


Passen- 
gers, 
parcels, 
&c. 


1871 
Nov.  24 
24 
25 
2til 
26! 
26 
2C| 


£ 

416 
1329 

560 
4043 
12710 
1055 

951 


Merchn-i 


f«'',   Total  : 
minerls,'       1 

cattle.  Receipts 

«c.  1870. 


Same 
week 


£ 

2,'i6 

1537 

2579 

3'.'44 

31431 

853 
6205 


3« 

2Bl 

25i. 

24j 

36 

2«j 

26 

36 

26 

26l 

19! 

36: 

19! 

26. 

26., 

26. 

2«| 

24 

26 

36' 

26 

26 

26.. 

26.. 

lis! 


15079 
15332 


5874 
33269 
16735 
49837 
14998 
14787 

86,81 
8(>t 

590.4 
636 


25673 
29743 


68.30 
50691 
36498 
89778 

BW8 
111607 

3394 

715 

21167 

1653 


208.'W 

62188 

2727 

4510 

480 

2918 

102-49 

22366 

23  Wl 

72701 

3989 

^as 

17031 
2711 


6tk2 
1433 


Ml 


1683  I 
683  I 


1662 
163» 


£ 

702 
2856 
3139 

72s; 

44141 

1908 

71.56 

13410 

4<l6.i2 

45075 

4233 

11701 

83950 

63223 

139616 

21466 

25394 

11975 

1519 

27071 

2179 

7402 

361 

3219 

83037 

7237 

3396 

32605 

86132 

6404 

10166 

1420 

23473 

4141 

7611 

3266 

Silt 


Traffic 

per 
mile 

per 
week. 


£ 
16 
28 
83 
48 
62 
36 
77 
48 
.54 
91 
16 
26 

77898  I  59 
48192  I  124 
129106  92 
67 
47 


2'299 

6963 

41014 

1840 

6427 

12665 

38113 

43672 

4014 


23939 

10212 
1M4 

24324 
2117 
7680 
377 
1660 

72882 
6768 
3010 

305.29 

87889 

6674 

9081 

839 

21742 
3704 
6804 
32)1 
»18 


S3 

106 

67 

887 

306 

686 

96 

21 

72 

40 

73 

633 

S4 

61 

67 

87 

119 

31 

17 


Aggregate 

Receipts  o(      i      """ 

Half-yea..       i   °P«°  '"• 


OOLONIAI.    AND    F0RBI6N. 


,W.ek 
Nun*.            1  endng 

^Keuilpls.^ 
1871      1870 

I'uUI  reueipta 
1871  1  1870 

1  Week  -KeceipW.^ 
Mama.            {endng   1871  |  1870 

1  otal  recelpta 
1871  i  1870 

Nama. 

Week 
endnit 

^Kecelpta.-  .1 1'oial  receip 
1871  !  1870  1  1871  1  1870 

3«hl«  ft  8.  PranelMo 
Bombay,  Har„«ai. 
De  ndt.t  Milwaukee 

OcL21 
21 
Nov.  9 
net.  7 
Sepfij 
NoT.!.^ 
Kopl* 

76:t 

8907 

6407 

3306S 

1W7 

4ieoc 

61746 

876 
8942 

41612 

8101 
8'i685 

7867 
83066 

Gt.  Indian  PenlnaulalOct.  7 
Great  Luxembour|r.»Mov.l2 

28117i  3im-.4 
91281      Sr.HII 

:ii:ili9  3;ii«sO 

Ottoman  

1'un.iaub  and  Dt-lhl... 

Novl2 
Augl9 

19 
N0VI2 
Uct.  2S 

28 
Jnc.  t, 

1831 
23*4 
■i2l.'. 
I8I11 

7563! 

6I60: 
888: 

1737   :i'          ■    ■-  ' 
698(1,   L 

17'2;;  1  ■ 

EMt  Iml  an 

K«*tern  dchKai  

•Jl.Trunk  of  Ca'iid 
it  Cntrl  of  IWIirlKoi 

41M10 

.380lil9 

OCWettintf  Canada 

.Vla.lrai 

Mexizan    

N...f  iiuenca  Avrcs.. 

N»v.31 
uci.   ; 

!• 

1 

19.a>l    16413 

10211    100:0 

2779      223- 

1016        769 

9»07:i,  '<i-««l 
.167011  3!l«5.> 

Smyrna  and  Casitaba 
.'-oiilh  .\u»trlan  line. 

I'pper  Italy 

Victorian  Owernml 

1611    3;«ll'    31  kl.' 

7II11;      

SlititS     ... 

1038- -•MI'S'' SI  k«l 

XLe  agifrvgaie  is  reckoned  lu  iitese  cases  (or  Uiu  Uall-yvur  twgiuniiijf  1st  Auifust, 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET   FURNITURE. 

Their  Show  Rooms  are  hy  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
'  Drewing-room,  Dining  room,  Libi-ary,  and  Bedroom  FURXITURE,  in  various  woods  and 
(  styles.    BRASS  and  IRON  BEDSTEADS  in  great  variety.      Bedding,  Carpets,  Floor  Cloths, 

Linoleums,  Window  Curtains  in  every  material,   Fringes,   Cornices,   Sheetings,   Table  Linen, 

Huckabacks,  and  General  Household  Drapery. 


DUNN     &     HEWETT'S     COCOA     &    MILK    (Registered) 

PKEPARED    WITH    NEWNHAM'S    CONDENSED    MILK. 

DUNN  &  HEWETT-S  \  "i^-^  irs'^Sl "'  V^ '' ^  "^- 
DUNN'S  "Essence   of  Coffee,"  Is  and  2s  a  Bottle. 

DUNN  &  HEWETT'S  "  Bromatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 
6d  a  Packet. 
MANUFACTORY  — PENTONVILLE,     LONDON. 


HUHBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procns"!,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  c 
ineruBtatioD.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addlteiultions. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HDBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON.  WHITE  LEAD,  OIL,  PAINT,  ami  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  pxcuse  for  using;  poisonous 
paints.  Parents  havo  reraarked  that  their  children  on  returning  from  the  country  to  newly-paii'ted  houacn  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  in&idious  poison  from  paint,  aud  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14.  18.50. 


T7INE  FLAVOURED  STRONG  beef; 

I      TEA  at  about  2id  a  pint.    Ask  for  LIEBIO  COM- 
I'.iNY'S    EXTRACr  OF    MEAT,    requiring    Bamn 
-K'bip  the  Inventor's  Signature  on  every  jar.  being  the 
1  )y  guarantee  ot  genuineness. 
K.xcetlent  economical  stock  for  souos.  sauces,  &c. 


MPORTANT  IMPROVEMENTS  IN  SPECTACLES 


riXYGENATE!)  WATER  HOLDS  IN 

\J     Sdlution  pure    Oxyireu    Gas,    the  vital    element 

■'.  Hi  sustains  life.    It  is  a  decidc'l  tonic  ami  altpfAtive 

-■^uglit,  and  from  its  special  action  on  food  during  the 

cess  of  digestion    and    assiinilHtion    is    peculiariy 

..table  for  invalids.    Price  4s  perdov:en  half-pints. 

Laboratory',  36  Long  Acie.  and  all  Druargisti*' 

TMNNEFORD'S  FLriD  MAGNESIA. 

U  —The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  MajriK-sia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartourn,  Heatl- 
ache.  Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  dt-licate  constitutions,  especially  adapted 
■r  ladifs,  children,  and  infants. 

IHNNEFORD  and  CO.,  Chemists,  172  Npw 
i  ;"!id  street,  London,  aud  of  all  other  chemists  through- 
oat  the  world. 

MESSRS     GABRIEL'S 

SEDADEXT. 
THE    CURE    FOR   TOOTHACHE. 

Sold  by  all  Chemist*". 
Price  Is  lid-    I*o^^  fr^^i  1**  3d. 

This  extraordinary  application,  marveU'^ns  in  its 
effects,  pives  immediate  relief  without  injuring  tlie 
tooth,  and  Ibrm.'i  a.  tenipora'y  sloppin;r. 


Preparei  uuly  by — 

MESSRS    GABRIEL,    DExxisTfi, 

(Established  1816), 

64HrDGATB  HILL,  CITY,  and>  r  ^„,,^ 
56  HAKLEY  STREET,  VV.,  /  ^omion. 

(Their  only  Establishments.) 

Whnre  they  practice  their  painless  system  of 
DENTISTRY. 


U^ 


Wonderful  Sight-Ristorer. 


NAT  ALINE     PEBBLES," 

MOUNTED   IN  THE   NEW  ALLOY, 
WHICH   RECEIVED   A    PlilZE-MKDAL   AWARD. 

pERSOXS  suffering  from  We-k  or  Defective  Sight 
'-  will  find  gre.1t  redef  by  wearing  the  New  Spei-t.icle, 
consisting  of  ;i   Brilli.ant  Pehble  of  high  polish,  c.illed 

"N  AT  ALIN  E," 
which  possesses  qualities  so  long  needed — Lightness, 
Absence  of  Colour  and  Glare,  wiiich  render  the  weir- 
ing of  Spectacles  no  longer  an  inconvenience,  but  an 
ornament. 

Sole  Manufacturers  and  Inventors, 

L.    AND    A.   PYKE, 

38  ELY    PLACE,    HOLBOR:^  ;    l.M     CIIEAPSIDE; 
AND  «8  FLEET  STREET,  LONDON,  E.G. 


PARENTS  &  GUARDIANS. 

SUPPLY  YOUR   BOYS   WITvT 
THE 

VOLTA-ELECTBIC  PENHOLDEBS, 

THEREBY   INSURING  STRENGTH 
To    their  WBISTS   and   FIiraEBS, 

AND  EKFECTUALLY   PREVENTING 

CRAMP. 

Price  Is  6d  per  Box,  with  1  dozen  Pens. 

ISAAC  JACOBS,  Patentee,  153  Fleet  St.,  E.G.. 

JOSEPH     GILLOTT'S 
STEEL        PENS. 


SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


K 


INAHAN'S      LL      WHISKY. 


Ih  i>yOATlUJS       JJN       GEKWAJN  It  .— 

l-i  ANCLO-OERMAN  ESTABLISHMENT,  Bnnn- 
en-tbe-Rhine,  founded  in  1847. — The  Principal,  Herr 
TIIOMA.s,  p:c|j;tj  Gentlemen's  Sons  for  tlieArwiy. 
Ci-'l  >ervice,  and  Mercantile  pursuits.  German  ana 
French  art  constantly  spken  in  hit)  estabiisiiinent, 
■•here  tlie  comforts  of  an  English  home  are  provided 
t-y  "1  Eii-lish  lady  (Mrs  TnomaB).  The  'ligheut  re- 
fereott*  ^rjven.—Afply  to  H^^rni  l»irert..r  IHOMAS 
HeerSiriiS**,  JJoii-ou-the-Iihine  — Freouent  escorts 


This  celebrated  and  mo.st  delicious  old  mellow 
spirit  is  the  very 

CREAM  OF   IRISH  WHISKIES, 

in  quiility  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  CogTiac  Brandy. 
Note  the  words— 
"KINAHAXS    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Depot,  6a  Great  Tiichfield  street,  Oxford 
street,  W. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

1/  BELFAST,  of  same  quality  as  that  cupplied  to 
the  International  Exhihition  of  J 8<>2»  Dublin  Exhibi- 
tion of  I8Go,  Paris  Exhibition  of  18t>7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Frent  h  brandy,  may  be  had  direct 
from  Belfast,  in  bntts,  hogsheads,  quarter-casks,  and 
case?. — (Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilletiea,  Belfast  ;  or  at  their 
London  otRces,  4  Beaufort  buildings.  Strand,  W.C. 

DOYAL    POLYTECHNIC— 

Im  Profcsftor  Pepper's  new  Irfjcture,  "  All  about  (iuii 
Cottn,"  Dynam  le  »tnd  Lithofracttnr ;  with  brilliant 
andnoiseless  experiments,  and  grapliie  illustrations  of 
tlwCatastrophe  at  Stowmarket,  by  VJck  and  Ueazeley.— 
Mr  Gtorge  Orossmith,  Jun.'s  new  siiutch,  the  Silver 
VVeUdiug,  witti  humorous  and  muKiuil  illustr  tions. — A 
perfectly  new  and  unique  illusion  calleti  tlie  Arabian 
Mystery.— Nov td  and  uiui-wllous  etVi;cts  at'  the  Electric 
IJght  tiiidgr  Water,  by  Messrs  Heiiiko  atd  Davie-. — 
Occanioially.  J'arrs:  as  it  Was  and  is,  by  J.  L.  King, 
E^q,  with  sungd  by  Mjsh  Alice  Biinlu— Open  daily  Crom 
ia  to  6  and  7  to  JO. — Admission  One  Shilling. 


CARSON'S    PAINT, 

Patroxised  bt  the  Queen, 
Is  extensively  used  for  all  kinds  of 

OTJT-DOOR      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Tree  to  All  Stations. 

Pflttorns  .and  Testimonials  sent  Post  Free. 

WALTER   CABSON   AND    SONS, 

LA      BELLE     SAUVAGE      YARD, 

LuDOATK  Hill,  London,  E.G.; 

AND    21    Bachelor's    Waik,    Dublin. 

Agents  por  thb 

ARCHIMEDEAN   LAWN  MOWER. 

Prices  and  Testimonials  Post  Free. 


LEA  &  PERRIN8'  SAUCE. 

THE     "WORCESTERSHIRE." 

Pronounced  by  Cnnnnisscurs, 

"THE    ONLY   GOOD    S  A  L:  C  E." 

Impro\e8  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  flavour. 

Ask  for    LEA  &   PERBINS*   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  tlie  names 

LEA  &  PERKiN.S   on  all  bottles  and  labels. 

Agents- CROSS  !•:  &  IILACKWELL,  London,  and  sold 

by  alt  t^ealers  in  iSauces  throuifhout  the  Wnr'd. 


■WHEN  YOU  ASK  FOR 

viLENFIELD 

STARCH, 

SEE  THAT  TOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


RUPTUKES— BY  ROYAL  LETTERS  PATtNT. 

WHITE'S  MOC-MAIN  LEVER 

f  T  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  ellective  invention  in  the  cura- 
tive treatment  of  HEKNIA.  The  use  of  the  steel  spring 
so  often  hurtful  iu  its  effects,  is  here  avoided,  a  soft 
bandage  being'  worn  rt;und  the  body,  while  the  retjuisite 
resisting  power  is  8iippii.;d  by  the  Mt>C-MAIN  PAD 
and  PATENT  LEVEti.  fittinjf  with  so  inucli  ease  and 
closeness  that  it  cannot  be  tttecteti,  and  may  ne  worn 
diirintj  Bleep.  A  descriptive  circular  may  be  hud,  and 
the  Truss  (which  rannot  fail  to  tit)  forwaided  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  oi  a  sinjjle  Truss,  16s,  2l9,  aOs  Cd,  and  Sis  6d 
postage,  Is.  Double  uitto,  3ls  M,  4Va,  a:nd  Ois  6d;  post- 
age, Is  8d.  Umbilical  ditto,  4^8  and  AifsGd;  posia;,'e 
1»  lud.  Post-odice  orders  to  be  mace  pa-yaule  to  John 
White,  Post-olhcfl  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KXEK 

CAPS,  .tc.  for  V^ARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  the  LEGS.SPUAINd 
&c  Thi-y  are  porous,  light  in  lexture  and  inexpensho 
and  are  drawn  on  like  an  ordinarj  slocking.  Prifa 
4s  6d,  78  Gd,  lUs,  and  Itis  each  ;  postaRii,  6d. 
WillTE,  MAMUiACTuuEtt,  228  Piccadilly,  London. 
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FIVE    PER    CENT.    FUNDED    LOAN    OF 
THE    UNITED    STATES. 

Investors  in  this  Loan  may  have  their  bonds  registered  in  the  purchasers'  names  at  the 
Banking  House  of  Jay  Cooke,  McCulIoeh,  and  Co.,  41  Lombard  street;  and  Dividend  Warrants 
will  be  mailed  quarterly  from  the  United  States  Treasury  direct  to  the  holders*  address. 


RANK    OF    CALIFORNIA.— THE 

l)    ORIENTAL   BANK   CORPOUATION   are  pre 
pired  to  )«5uo  Drifts  at  sight  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  otfico. 
Threadneedle  street,  1871. 


THE  BANK  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  bv  Royal  Charter; 
Pflld-up  Capital,  One  Million  Sterlinpr— GRANTS 
LKTTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branches  in 
Vict  ^ria,  Vancouver's  Island  :  and  its  Agents  In  New 
York  and  San  Franclscj,  payable  on  presentation,  fice 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
Aoierica  anil  Coupons  for  divicientls  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  buiness  in  the  Britinli  provinces  and 
the  United  States. — By  order  of  the  Court, 

R.  W.  BRADFORD,  Secretary. 

124  Bishopsgate  street  Within,  E.G. 


PHARTERED   BANK   OF    INDIA, 

V  AUSTRALIA,  and  CHINA, 

Hatton  court,  TUreadneedle  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

Coi-KT  OF  Dl  HECTOR-'?,   1871-72. 

Chairmas — Andrew  Cassels.  Esq. 
James  Eraser,  Esq.  I  WiIliaiiiMacnaug-htan,E8q. 

John  Jones,  Esq.  Joseph  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.      |  Ludwig  Wiese,  Esq. 
Bkanchks    and    Agkncies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  Sintrapore,  Shanghai, 

Akyab,  {      B  tavia,  j      Hankow. 

The  Coi-poration  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  ab  've-named 
places ;  issue  Letters  of  Credit ;  undert;ike  the  purchase 
and  Sale  ot  Indian  Gnvernment  and  other  Securities; 
hold  th'3m  for  safe  custody;  and  re  tive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  rec-iived  for  not  less  than  12 
montbB,  bearing  interest  at  five  per  cent,  per  annum. 

THE    AGRA     BANK     (LIMITED). 

JL       ESTABUSMrD  IS-   1S33.— CAPITAL.   £1,000,000. 

Head  Offick — Nicholas  lane,  Lombard  street,  Loudon, 

Bankbhs. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  BAn.t  of  England. 

Bb^ncbks  in  Edinbui^h,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanj,'bai,  Hong  Kong. 

CuKUEST  Accounts  are  kept  at  the  Head  Otlice  on 
the  terms  custom^rj'  with  London  bnnkora,  and  interest 
allowed  when  tlie  creait  balance  does  not  fall  below 
£100. 

Deposits  received  for  fi.ted  periods  on  the  following 
temut  vie.  :— 
At  5  per  cent,  per  annum,  subject  to  12mODth8'  notice  of 

withdrawal. 
For  Bhorttr  periods  deposit*  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  B-ink  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  PcECUASEa  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loaus,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realiited. 

Everj-  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30ih  August,  1851. 
Paid-up  Capital,  £1.600,000.    Re:en--fcd  fund,  £444,000. 

Couax  or  Dibectobs. 

Chaikmas — James  BIyth,  Esq. 

Depctt-Chaik MAN— John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       I  Alexander MackenzicEsq. 

Major-Gen.H.PelharaBurn    Lcstock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  ^.  Walktnshaw.  Esq. 

Chiep  Makaoer— Charles  J.  F.  Btuart,  Esq. 

Scb-Uaxaqkb— Patrick  Campbell,  Esq 

Bankeks. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  (.'olombo, 
Foochow.  Hongkong,  Kandy,  Madrati.  Mauritiun,  Mel- 
bourne, Point-de-Gslle,  Shanghai,  Siuiiapore,  Sydney. 
and  Yokohama,  on  terms  whicb  may  it  aHcertained  at 
their  Office.  They  also  Itsu*  Circular  Notos  for  the 
use  of  travellers  by  the  Orerland  route. 

They  undertake  the  agency  of  part  les  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest. 
Dividends,  Pay.  Pcnsiont,  lux,  and  the  effecting  oi  re- 
mittances between  the  atKnre>iuimed  depeudeodea. 

They  also  receive  Deposiu  of  £100  and  upwards  for 
Qxed  pt>rlods,tli6  terms  for  which  may  be  aaccrtalacd 
on  application  at  their  Office. 

Office  hoars.  10  to  3.    Saturdays,  10  to  2. 

Thraadneedlwtraeu  Londoo.  1S7U 


THE     LONDON     JOINT     STOCK 

i  BANK. 

Notice  Is  hereby  given,  that  the  RATE  of  INTEREST 
allowed  at  the  Head  Offico  ani  Branches  of  tlii-*  Bank 
on  Deposits  subject  to  seven  davs'  notice  of  withdrawal 
is  this  dftv  reduced  to  TWO-AXD-A-HALF  P!":R  CENT, 
per  annum.  W.  F.  NARRAWAY,  Manager. 

5  Princes  street.  Mansion  Hou«e,  Nov.  30.  1S71. 

DANK     OF    SCOTLAND, 

Xj  London  Oiliee. 

Notice  is  hereby  given,  timt  the  RATE  of  IN- 
TEREST aiiowod  on  Deposit  Accounts  will  be  TWO- 
AND-A-HALF  I'ER  CENT,  until  further  notice  by 
aiivertitement.  T.  F.  SANDEMAN,  Manager. 

43  Lothbiir^  Nov.  30.  1871. 


"HE      NATIONAL      BANK 

SCOTLAND. 


OF 


London  Office — Nicholas  Ian*?.  Lombard  street. 
Notice  is  hereby  clven,  that  the  KATE  of    INTE- 
REST allowed  on  Deposits  with  the  National  Banlt  i«f 
Scotland   at  this  Offit-e   will    be    TWO-AND-A-HALF 
PER  CENT,  from  this  date  ontil  further  notice. 

W.  STRACHAN,  )    ...   .^„,. 
JAMES  COWAnJ  ■'<•'"' ■*«""»• 
November  30. 1871. ^__^^_^ 

DANK    OF    SOUTH    AUSTRALIA. 

U  Incorporated  by  Royal  Charter,  1847. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manajrer. 

THE    LONDON    AND    SOUTH 

i  AFRICAN  BANK. 

Incorporated  bv  Royal  ChartT,  1860. 
Paid-up  Capital,  £400,000 
Issues  Letters  of  Cri.*dit  .tud  Drafts  on  its  Branches 
at  the  undermentionod  places,  viz. : — 

Port  Elizabeth.  I         Cape  Town. 

Graham's  Town,  I         D'Urban  (Nat-il). 

Rills  negotiated  and  sent  for  collection,  and  all  bank- 
ing busiu'  ss  transacted. 

Interest  (i>ayable  half-yearly)  allowed  on  deposits, 
the  rates  for  which  may  be  known  on  applicitlon  at  tho 
Head  Office,  10  Ki  t,'  Williimi  street,  London,  E.C— 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  General  Manager. 

AND     SHANGHAI 

ANKING  CORPORVTJON. 

Capital,  5,000.00(1  dols.  Reserve  fund.  900,000  dols. 

Piiid-up,  4,5(K>.0IH)  dols 

Conrt  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Ma^jagkr. 

W.   H.   Vacher,   24   Lombard    street,   E.C. 

Ban KEiis— London  and  County  Bank, 


tlONGKONG 

U  BANKE 


Branohes  an 

Hongkong. 

Shimghai 

Foochow. 

NintriKt. 

Ilanki^w. 

Yokohama. 


AoESriES; 

Hiogo. 

Manila. 
Singapore. 

Bombay. 
Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  neiotiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  T*eriod  of  doposit. 


THE  ALLIANCE  BANK  (LIMITED) 

X  London  nnd  Mancliester. 

Cfltdtal,  £-i,000.000, 
Divided  into  80.000  >hare&  of  £25  each.  £10  p.nid. 
Paid-up  Capital,  £77t!,7'»0.      Roserv,-  Fund,  £60.000. 

Matt'iew  Hatton  Chaytor,  Esq..  Chai'man. 
Interest  allowed  on  curtent  account  balances  if  not 
drawn  below  £200. 

Deposits  of  £10  and  upwards  received  on  current 
te-ms  and  for  fixed  periods,  as  may  bo  agreed  upon. 

Every  facility  afibrded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  lielivery  of  stocks,  shares.  Ac 

CitcuUir  notes  and  letters  of  credit  issued,  and  every 
other  description  of  banking  business  transacted. 

R.  O.  VEAT8,        )  Mana  ers  In 
WM.  HANCOCK,/     Loudon. 
Bartholomew  lane,  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

X  CON.STANTINOl'LE. 

(Capital.  £4.t»6».O00:  paid-up,  £2,025,000) 
Branches  at  Smyrna,  Boyrnut,  Snlonica.  and  Alexan- 
dria ;    and  Agencies  at  Larnica  (.Cyprus),  Paris, 
ard  I.ft>ndon. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Smvrua.  Bcyrout.  Salonici, 
Alexandria,  and  Larnica ;  purehaxes  or  collects  Hills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turiiiiih  Government  securities  and  the  collect  ion 
of  tho  coupons. 

Tbe  Loudon  Agency  will  also  execute  orders  through 
the  Branches  of  thelmperial  Ottoman  BankatSnionica. 
Smyrii«,  Beymut,  and  AK-xanuriu,  for  the  purchase  of 
produce,  such  as  Cotton.  Wool,  Sillc,  Madder  roots, 
Valonca,  Opium,  Grain  &(-. 

Terms  may  bo  ascertained  on  application  at  the 
Offices  of  tho  London  Agency,  No.  2ti  Tlirogiuurtou 
street,  £.C.  ii.  A.  BUBNAN,  Maimgcr. 


THE    BILBAO    IRON    ORE 

X  COMPANY   (Limit*-.!)- 

The  SUBSCRIPTION  LIST  of  this  Company  will  be 
CLOSED  for  Lon  'on  on  MONDAY,  and  for  the  Country 
on  TUESDAY.  Decembt-r  5th.  ' 

CHADWICKS,  ADAMSON,  COLLIER,  and  CO. 

T^EBENTURES  AT  5,  5i,  AND  6 

X/  PER   CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURB8 
to  replace  otlu-rs  falling  due,  viz.,  for  year  at  6  py 
cent.,  for  3  years  at  6^  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  foi'  longer  periods  on  tennsto  bs 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON,  SecreUry, 

Palmerston  buildings  Old  Broad  street,  £.0. 


THE    TRUST     AND    LOANi 

1  COMPANY  OF  UPPER  C\NADA. 

At  an  Extraordinary  General  Meeting  of  SharehoMi 
held  This  Day,  at  the  City  Terminus  Hotel,  Cunti 
street, 

CHARLES  MORRISON,  Esq.,  in  the  Chair, 
the  following  resolutions  were  unanimou.*tly  passed:— 

"  That  the  report  and  accounts  submitted  by 
Directors  be  received  and  adopted." 

"  That  a  dividend  at  the  rati-  of  £^  per  centum 
annum,  less  income  tsx,  he   declared   on   the  pai': 
capital  stock  of  the  Company  for  the  six  months  i 
September  30th,  1871." 

"That  the  thank;*  of  the  Meeting  be  given  i- 
Chairrua-i  and  Directors  for  their  satisfactory  mai; 
ment  of  the  business*  of  tlie  Comoanv." 

CHARLES  MORRISON.  Chairman 

7  Great  Winchester  street  buildings,  London,  E.G., 
Nov.  30,  1871. 


|]OMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  b>"  N.ational  Decrees  o*  7th  and  >> 
Marc    ,18tS.  and  by  Imperial  Decreesof  aottiof . I  : 
13     <  and  31st  of  December.  1866. 

ccognlsed  by  the  Internatiuual  Conrention  o 
30th  April,  1862. 

francs.  £ 

Capitol  fuUy  paid  up  SO.OOO.OCO    ...       200.000 

francs.  £ 

Reserved  fund  20,000,000    ...       8i) 

Head  Office— 14  Rue  Bergere,  Paris, 
Agencies  at — 
Lyon«,  Marseille^i,  and   Nantes   (France),  Alexin. 
(Egypt),  Calcutta,   Bombay,   Shanghai,  Hong  K 
Saigon    (Cochin-Chiiia),    Bourbon     Reunionj. 
Yokohama  (Japani. 

London  Bankkrs. 

The  Union  Bank  of  London. 

London  Aoenct — 144  Leadenha.^    root,  E.C. 

Manager — Theoj.  Dromel. 

The  f^ndon  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  ]>Inces. 

The  A'.'cncy  will  c-ndnct  banking  business  of  <■  ^ 
description  with  the  Continent,  India,  China,  &.c. 
Ac.  uuon  terms  to  be  ascertained  at  the  Oihfe. 

PENNSYLVANIA    RAlLllUAU 

1  COMPANY. 

Treft«urer*s  Dcpartiuent,  l*lula<lel]ihia,  Nov.  1.  ! 

Tlic  Ho.ird  of  I)ireetw<  have  THl.S  DAY  dei'l  r 
.SEMI-ANNUAL   DIVIDBND  of  FIVE  PKB  CKN  : 
the  Capital  .Slock  of  the  Company,  elear  of  Nntion;il  nu 
State  tases.    Payable  in  I'ash  on  ami  after  Dccemb.i 
1871.  i^iDJSS       ^S 

Ut.ink  ]>ower8of  attorney  for  oollecting  dividends  r.i 
be  had  at  the  Offlces  of  the  Company. 

The  Oflicc  will  be  open  at  8  a.m.  and  close  at  H  li  " 
from  Dei-emlicr  1  lo  December  5,  fir  the  payment  l 
dividends,  and  after  tliat  date  from  i>  a.m.  to  ;l  p.m. 

THOMAS  T.  FIRTH,  Treasiinr. 

London  Agency— The  London,  Asiatic,  and  Anicri»;i 
Company  (Limited),  ai  Old  Broad  street.  F.r-. 


IMPERIAL    CONTINKNIAL    GAS 

1  ASSOCIATION. 

The  Half-Yearly  Onlinary  Meeting  of  the  Imperial 
Continental  <fa.s  .\ssf>ciation  was  he!d  at  the  City 
Terminus  Hotel,  Cann'n  .treet,  Ljndon,  on  Tuesday, 
I  ho  2Sth  instant, 

PHILIP  TWELLS.  Esq„  the  Chairman, 
when  the  following  reaolations  were  passwl  :— 

Resolved  unanimously— "  That  tho  report  upon  tb« 
affairs  of  the  As^ocialiiiu  now  read  be  received  and 
entered  on  the  minutes." 

Resolved  unanimously— "That  a  dividend  of  jE2  per 
•llare  l)e  declared  upon  the  58.(K»1  shares  of  the  Aisocla- 
llou,  for  the  balf-yoar  ended  the  30th  Jnue  la.il,  and  that 
the  said  dividend  be  payable,  free  of  income  tax,  on  and 
after  tlie  15th  December  next.*' 

"  TluU  the  cordl  .1  tlianlis  of  the  Meeting  bo  jtiven  to 
the  President  and  Directitrs  for  their  able  nlana^^nnenl 
of  tlie  alTulrs  of  the  Association,  and  to  the  Chaimian 
fur  his  iiinducl  in  Hie  Caair  this  day.'* 

"  That  tlie  (hanks  of  the  Pntprioiors  Ito  jriven  to  Mr 
a.  W.  Dntry,  the  General  SniHM-intemient  of  tlie  aftairs  of 
tho  Association  on  tlio  Continent,  f.ir  the  zeal  and 
ability  wltii  which  he  superintends  the  business  of  the 
slalions."— By  order  of  the  Board  of  Direction, 

ALHF.RT  F.  .lACKSON,  Secretary. 

No.  30  Cl«ment*i  lane,  Lombard  slroot,  London, 
Nov.  89,  1871. 

PUANVILLE       COLLKGIATE 

U  Schoel,  East  Cliff,  Ramsgate.— 'Hio  Rev.  Dr 
Tandy  lius  vacancies  for  one  or  two  pupils.  Ri^fcronco 
kinuly  p.cmitted  lo  the  Rev.  John  (Itliiiore,  Hector  of 
Trinity.  Kainagate  ;  and  to  the  Rev.  A.  Sllwcil  Vicar 
ot  Minster.  Priest  In  Ordinary  loth.  Q  .ecu,  etc.  There 
are  also  vaDincios  in  tlie  Oranvlllo  Prep.4r«tory  School, 
which  is  In  connectlui  Willi,  thouijli  diatinct  from  .">• 
above 


I 


Dec.  2,  1871.] 
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THE    CRESCENT    GOLD  MLNING 

I  COMPANY  (Limited). 

illeBifitereiluiukr  tlie  Conipaiues'  Ai-ts,  1862  and  1867.) 
Capital,  £HX).0<H\  in  10,000  shi-ves  of  £10  each. 

£1  pajable  on  application,  £2  on  allotment,  and  the 
balance  by  instalments,  as  and  when  the  aume  may 
be  required,  the  last  of  such  instalments  to  be  pay- 
able on  the  1st  June,  1872. 

DiRKCTORS. 

Col.  William  Scotl  Adams,  44  {"hestcr  square,  S.W. 
Edward  H.  llramah,  Esq.,  Director  of  the  Recife  and 

Sao  Frani  isco  (Pemambuco)  Railway. 
J.  p.  H.  Halls,  Esq.  (Messrs  St  Alphonse  and  Halls), 

75  Old  Broad  street.  E.C. 
Charles  J.  Hill,  Esq.,  10  Old  square,  Lincoln's  inn,  W.C. 
Paol  Liebermann,  Esq..  9  Mincing  lane,  E.C. 
liient.-Col.  H.  Htuart  Wortley,  Carlton  Club. 
Bankers. 
Messrs  Dimsdale,  Fowler,  Barnard,  and  Dimsdale, 
50  Cornhill,  E.C. 
Solicitors. 
Messrs   .Tas.  Taylor,  Mason,   and   Taylor, 
15  Fumival's  inn. 

AUI>ITORS. 

Messrs  Harper,  Simpson,  and  Co.,  Cowper's  court, 

Cornhill. 

Secretary — F.  R.  W'iJson,  Esq. 

Offices — 20  St  Helen's  plyce,  E.C. 

In  bringing  the  Crescpnt  Gold  Mine  before  the  public, 
the  Directors  desire  to  call  attention  to  the  fact  that  the 
value  of  this  property  is  certified  by  the  independent 
examination  of  the  authorities  of  the  Mining  Bureau  of 
the  Pacific  Coast  at  San  Francisco  (see  extracts),  and 
they  feel  that  the  reputation  tor  independence  and  in- 
tegrity enjoyed  by  Ihe  Mining  Bureau  cives  a  peculiar 
value  to  their  report,  and  atfords  investors  a  means  of 
gauging  accurately  not  only  the  present  value  of  the 
property,  but  also  the  soundness  of  its  future  prospects. 

This  Company  is  fiirmed  t;  r  the  purpose  of  purchasing 
the  Crescent  Gold  Mine,  with  the  mill  works,  and  other 
^  wildings  and  machinery,  and  for  continuing  the  working. 
rhe  property  is  situated  at  Crescent  Mills,  in  Plumas 
<''iunty,  California,  and  practically  con^i-ts  of  four 
mines,  the  " Crescent,"  the  "Horseshoe,"  the  "Union," 
I  lid  the  "Pet.'  Ihese  four  veins  vary  in  width  from  5  to 
.',0  feet,  the  average  being  about  15  feet,  and  they  form 
I'ue  of  the  largest  and  most  uniform  and  productive 
iiiidiea  of  "pay  gold  ore"  in  California. 

In  addition  to  the  mines,  and  about  30,000  tons  of 
■.aluable  "tailings,"  the'-e  is  comprised  in  th«' sale  the 
freehold  of  the  wnole  property,  including  the  sites  of  the 
numerous   buddings,  practically   tnibracing   the   whole 

I'  the  villag'-  of  '•  Crescent  Mills."  There  is  ai  excellent 
steam  crushing  mill,  of  32  stamps,  worked  by  lOO-horse 
pmsor  engine;  hoisting  works  with  a  30-horse  power 
-iigine:  powder  house,  stores,  and  offices,  boarding- 
houses  for  the  workmen,  barns,  waggon  sheds,  quartz 
house,  and  26  private  dwellings,  together  with  all 
uiachineiy,  mining  apparatus,  tools,  and  everything  on 
tlie  premises  peixaining  to  the  property  or  works. 

The  mine  has  been  worked  for  several  years,  and 
although  only  carried  to  a  depth  averaging  about  200 
feet,  a  depih  at  which  many  mines  only  commence  to 
pay,  has  already  realised  over  800,000  dols,  the  ore, 
according  to  the  estimate  of  Mr  Ashburner,  who  care- 
fully examined  the  books  at  the  time  of  his  visit  to  the 
jiroperty,  having  averaged  about  16  ools  per  ton.  The 
ost  of  milling  and  mining  has  not  in  the  past  ex- 
■  ceded  5  dols  per  ton,  but  during  greater  part  of  the 
time  wages  and  supplies  were  very  much  higher  than  at 
iresent.  The  future  expenses  of  working  are  estimated 
tiy  Hon.  J.  Ross  Browne  and  the  Mining  Bureau  of  the 
I'acific  not  to  exceed  4  dols  per  ton.  The  lowest  value 
I'ver  p'aced  upon  the  low  grade  unselected  ore,  taken 
iTidiscrimina'ely  from  wa  1  to  wall,  was  8  dols  per  ton, 
while  it  is  safe  to  calculate  that  the  richer  stratas  of 
L'O  dols,  30  dols,  40  dols,  and  100  dols  ore,  frequently  met 
■.vith,  will  ensure  an  average  equal  at  least  to  that  of  the 
iiast. 

The  resen-cs  (as  shown  by  the  report  and  survey)  are 
ntficient  to  >upply  a  50-6tamp  mill  with  ore  for  many 
years  to  come. 

Upon  signing  the  preliminary  contract  early  in  the 
year  the  vendor  agreed  that  the  mine  should  not  be 
worked  during  the  time  occupied  in  the  negotiations 
an<l  in  making  the  ne::cssary  surveys,  so  that  the 
amount  of  reserves  and  tailings  given  in  the  reports 
could  not  h<^  diminished,  nor  the  mine  unfairly  worked 
before  the  Company  s-hould  take  possession. 

The  increase  of  the  milling  capacity  would  only  cause 
a  suspension  of  operations  for  a  short  time.  On  taking 
possession  p'ofiiahle  operations  cuuld  ^t  once  be  com- 
menced with  the  present  mill,  and  by  working  the  mine 
iystematically,  the  "ore  in  sight"  would  be  increased 
much  faster  than  that  taken  out  can  be  worked  by  the 
mill.  It  Is  stated  by  Hon.  J.  Ross  Browne  that  the 
capacity  of  a  50-8tamp  mill,  working  22  days  per  montli 
only,  will  be  19.000  tons  of  ore  per  annum,  and  he  esti- 
mates that,  taking  the  lowest  value  of  the  ore,  at  H  do  s 
only,  the  net  protits  would  be  £15,840  per  annum, 
while,  if  the  ore  shou-d  prove  of  equal  value  to  that  of 
the  past  workings,  the  net  profit  would  be  £41„'>yo  per 
annum,  while  an  additional  profit  of  over  £2,000  per 
annum  would  be  obtained  by  changing  the  motive 
power  fro  n  atc-am  to  water.  Th's  calculation  is  based 
upon  working  22  nays  per  month  only,  but  the  mill 
would  probably  be  kept  in  operation  for  28  days,  which 
would  increase  the  returns  above  25  per  cent. 

The  proposed  capital  will  be  sufficient  to  increase  the 
stamps  10  fifty,  to  convey  water  to  work  the  mil',  to 
provide  a  ge  eral  working  capital,  and  for  any  unfore- 
seen contingencies.    (See  leports.) 

Extracts  are  appended  from  full  and  favourable  re- 
ports on  the  mine  made  in  1S67  by  Mr  William  Ash- 
burner, M.E.,  a  gentleman  of  the  highest  reputation,  and 
widely  known  from  his  connection  with  the  Bank  of 
California  as  examiner  of  mines,  and  by  Mr  S.  E.  Hol- 
combe,  of  San  Francisco,  in  1870- 

Recognising  tlic  importance  of  thoroughly  testing  the 
statements  made  respecting  the  property,  and  of  having 
the  reports  brotight  down  to  the  present  year,  the 
greatest  care  has  been  taken  to  have  the  mine  further 
examined  by  must  ci  mpptcnt  authorities  on  the  subject, 
and  accordingly  exhaiistive  reports  have  h-een  obtainei 
from  Hon.  J.  Ross  Browne,  Ute  United  States'  (iovern- 

'»^nt    Commiswioner    of    Mines,    and    finally    by    the 

EngiR^r  of  the  Mining  Bureau  of  the  faeific  Coast 


These  reports  fully  agree  in  the  valuable  character  of  the 
mine,  and  extracts  are  apiended. 

Messrs  Ashburner  and  the  Hon.  J.  Ro=s  Prowne  re- 
ported on  the  Sierra  Buttes  Mine,  which  has  paid  20 
per  cent,  regularly  in  dividends,  and  whose  shares  are 
now  at  above  100  per  cent,  premium. 

The  last  examination  was  made  under  the  supervision 
of  Col.  J.  Berton,  Vice-Consul  of  Fr.mce,  and  President 
of  tlie  Mining  Bureau,  who  also  personally  examined  the 
mine,  and  has  given  his  certificate,  dated  Octolwr  25th, 
1871,  corroborating  the  otflcial  report  fr^m  the  Mining 
Bureau.  A  careful  survey  of  the  mine  was  also  made 
during  the  month  of  September  last,  by  Mr  A.  W. 
Keddie,  County  Surveyorof  Plumas  County,  whose  plans 
showing  the  workings  and  reserve  s  of  ore  are  incorpor- 
ated  in  the  report  of  the  Mining  Bureau  of  the  Pacific. 
Extracts  from  these  reports,  and  an  attested  copy  of 
Mr  Ashburner's  report,  and  the  originals  of  the  other  i 
reports  and  inventory  can  be  seen  at  the  Offices  of  the  | 
Company,  with  the  pbuis  of  the  mine,  a  fketch  of  the 
buildings  cftmprising  the  village  of  "Crescent  Mills,"  \ 
owned  by  this  Company,  an- 1  the  Articles  of  Aasoci  tion. 
The  title  of  the  projierty  is  freehold  and  free  from 
royalties  or  dues.  The  purchase  consideration  is  £80,000, 
of  which  the  vendor  is  willing  to  take  £25,000  in  fully 
paid-up  shares. 

Applications  for  shares  mu-^t  be  forwarded,  t"gether 
with  the  deposit  of  £1  per  share,  either  to  the  Bankers 
of  the  Company,  or  to  F.  R  Wilson,  Esq.,  the  Secretary 
of  the  Company,  20  St  Helen's  pl.tce. 

Contract  entered  into  on  behalf  of  the  Company  : — 
23rd    October,     1871.— Between     .Tames     Henry 
Richardson,  of  ihe  one  part,  and  Francis  Reed 
Wilson,  on  behalf  of  the  Company,  of  the  other 
part. 
Prospectuses  and  forms  of  application  may   be  ob- 
tained at  the  Offices  of  the  Company. 

T  ONDON     CENTKAL     RAILWAY 

Lj  COMPANY. 

(Charing  cross,  Oxford  street,  Euston  square,  and 

St  Pancras.) 

Capital,  £1.500,000,  in  loO.OOO  shares  of  £10  C;'ch. 

Subvention   of  £200,000  from  the  Metropolitan  Board 

of  Works.    • 
Agreements  (confirmed  by  Parliament)  by  the  Midland 
and  South-Eastern  Railway  Companies  to  pay  to  the 
London   Central   Company,    in   perpetuity,    a'  nuities 
amounting   to   £50,000   per    annum,    in  addition    to 
agree'i  tolls. 
Interest  at  5  \er  cent,  per  annum  during  construction  on 
the  ainounts  from  time  to  time  p  id  up  on  the  shares. 
Payments— £1  per  share  on  application,  £1  lOs  on  allot- 
ment, and  the  remainder  as  required  iluring  the  pro- 
gress of  the  works. 

Directors. 
Basil  Thomas  Woodd,  Esq.,  Chairman. 
Captain  Sir  Frederick  Arrow,  Pilgrim's  Hall,  Brentwowl. 
John  I'leghom,  E*q.,  Spring  ganleus. 
Georgti  Elliot,  E«q.,  1  Park   street,  and  Houghton  Hall, 

Durham. 
Lord    George    Hamilton,    M.P.,    31     Hertford    street, 

Mayfair. 
Pkilip  H.  Le  Breton,  Esq.,  Member  of  the  Metropolitan 

Board  of  Works 
John  Stewart,  Esq.,  Director  of  the  NMtional  Provincial 
Bank  uf  En-^land. 

Engineers. 
John  Hawkshaw,  Esq. 
John  Wolfe  Barry,  Esq. 
SuKVEYOK — Edward  Ryde,  Esq. 

SOLICITOKS. 

Messrs  Bircham,  Dalrymple,  Drake,  and  Co.,  -iO  Parlia- 
ment street. 
Henry  Toogood,  Esq.,  16  Parliament  street. 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  67  Lombard  street. 

Brokers. 

Messrs  P.  Caxenove  and  Co.,  52  Threadneedle  street. 

Secretary — Francis  J.  Steward,  Esq. 

Temporary  Offices — 3  Victoria  street,  Westminster. 

The  London  Central  Railway  Company  has  been  em- 
powered by  Act  of  Parliament  of  the  present  y^ar  to 
constrtict  a  railway,  about  2^  miles  in  length,  commenc- 
by  a  junction  with  The  South  Eastern  Railway  at 
Charing  cross,  proceeding  thence  to  the  London  and 
North-We-teni  Railway  at  Euston  square,  at-d  terminat- 
ing by  a  junction  witli  tlie  Midland  Railway  n^ar  St 
Pancras  Station  ;  thus  (stablishing  a  direct  communi- 
cation through  the  heart  of  the  metropolis  l>etween  tlie 
great  highways  of  traffic  from  the  north  and  the  railwny 
systems  south  of  the  River  Th  'mes. 

There  will  be  stations  at  the  Lowther  Arcade  on  the 
north  side  of  the  Strand,  at  Leicester  squa-^e,  at  the 
corner  of  Oxfora  street  and  Tottenham  court  road,  at 
Goodge  street,  Ht  Gower  street  (where  the  line  adjoins  the 
Metropolitan  Railway  and  Euston  square),  and  at  St 
Pancras. 

The  great  importance  of  this  undertaking,  and  the 
facilities  it  will  afford  tor  local  as  well  as  general  traffic 
and  pasenger  accomniodation,  can  scarcely  be  over- 
estimated. 

Agreements  have  Iwen  made,  and  confirmed  by  Act  of 
Parliament,  by  which  the  Midland  Railway  Company 
engages  to  pay  £-0,000  a  ye.ir,  and  the  South-Eastern 
Railway  Company  £20,000  a  year,  both  in  penx-'tuity, 
for  the  privilege  of  running  their  tr«ius  over  the  Com- 
pany's lime,  those  two  <.  ompanies  working  their  own 
traffic,  and  in  addition  paying  to  the  Central  Company 
agieed  tolls  for  all  passengers  taken  up  or  set  down  at 
any  station  on  the  Central  line. 

Xhe  right  is  reserved  to  make  a  similar  agreement 
with  the  London  and  North-Western  Railway  Company, 
orany  one  other  Railway  Company  nowe'^isting  and  hav- 
ing its  lermiims  north  of  Leicester  square,  on  tenns  not 
lower  than  those  agreed  with  the  Midland  Company. 
When  such  an  arrange- ment  is  made  the  Csntr.!!  Com- 
pany will  have  a  guaranteed  income  of  £80,<X>0  a-year, 
or  4  per  cent,  en  the  total  capital  of  the  Company,  in 
addition  to  the  tolls  payable  under  the  .igreeiients, 
which  are  estimated  to  produce  upwards  of  £40,000  a- 
yea"^,  and  all  payments  for  advtTtisenient  siiace,  refresh- 
ment rooms,  Ac,  which  arc  to  be  ret, lined  by  the 
Cer,tral  Company.  Until  such  agreement  be  made  with 
the  London  and  North-Westorn  Company,  the  jmiction 
with  their  railway  will  not  lie  carried  out,  and  until 
that  or  some  other  Ihiid  company  be  brought  into  the 
I  combination  the  Central  Company  will  itself  use  the 
'  line  jointly  with  the  Midland  and  South-Eastern  Com. 


paniesr  m  which  case  the  profits  on  the  traffic  carried  by 
the  Central  Company  will,  it  is  estimated,  equal  the  sum 
to  be  paid  by  a  ti  ird  working  compa'iy. 

Incidental"  to  the  construction  of  the  raiiway,  a  new 
line  ol  street  will  be  formed  over  the  railway,  from 
Oxford  street  to  L.  icester  square,  and  thence  to  Castle 
street,  near  Trafalgar  square ;  in  respect  of  which  the 
Metropolitan  Board  of  W'lrks  have  agreed  to  pay  to  the 
Company  a  subvention  of  £200,000.  Out  of  this  sura 
the  interest  on  share  capital  during  construction  is  to 
be  paid,  and  the  necessary  arrangements  will  be  made 
for  ih's  purpose. 

The  surveys  and  specifications  for  the  works  have 
been  made  by  Messrs  John  Hawkshaw  and  John  Wolfe 
Barry,  and  th"  estimates  of  the  cost  of  land,  &c.,  by  the 
Company's  surveyor,  Mr  Edward  Ryde.  The  latter  are 
confirmed  by  some  of  the  most  competent  authorities  in 
London,  viz.,  Messrs  Hunt,  Stephenon,  and  Jones,  Mr 
E.  N.  Clifton,  and  Mess'-s  F.  and  R.  Vigers.  The  certifi- 
cates of  the  engineers  and  surveyor  as  to  the  sufficiency 
of  the  estimates  are  appended  hereto. 

A  contract  lor  the  construction  of  the  railway,  includ- 
ing all  stations,  sidings  and  junctions,  and  the  new 
streets,  has  been  made  with  Messrs  Geo.  Smith  and  Co., 
of  22  Great  Goori^e  street,  who  have  the  advantage  of 
the  great  experience  of  Mr  T.  Marr  Johnson  fa  member 
of  the  firm)  in  the  construction  of  Metropolitan  rail- 
ways. 

The  total  net  cost  of  the  line  and  streets,  in-  £ 

eluding  land  and  coiripensations.  Parlia- 
mentary and  other  expenses,  interest  during 
construction,  brokerage,  commissions,  and 

all  contingt  ncies,  is  estimated  at 2,075,000 

Of  this  amomit,  £200,0(30  will  be  contributed 
by  the  Metropulitan  Board  of  Works,  and 
£500,000  by  the  issue  of  debentures ; 
together 700,000 


Net  amount  required 1,375,000 

Applications  on  the  annex'-d  form,  accompanied  by  a 
deposit  of  £1  per  share  applied  for,  will  be  received  by 
the  Bankers,  Messrs  Glyn,  Mills,  Currie,  and  Co., 
67  Lombard  street. 

Where  no  allotment  is  made  the  deposit  will  be  returned 
in  full. 

In  case  a  less  number  of  shares  is  allotted  than  is  ap- 
plied for,  the  surplus  of  the  deposit  will  lie  applied  in 
whole  or  part,  as  the  case  may  be,  to  t'.ie  payment  of  the 
amount  due  on  allutment. 

In  default  of  payment  of  the  amount  due  on  allot- 
ment, the  deposit  will  be  liable  to  forfeiture. 

Scrip  certificates  to  bearer  will  be  issued  in  exchange 
for  allotment  letters  and  Bankers'  receipts  as  soon  as 
possible  after  the  payment  on  allotment  has  been 
made;  and  will  be  exchanged  for  the  share  certificates 
in  due  course. 

The  Act  of  Parliament,  plans  of  the  railway,  and 
agreements  entered  into  by  the  Company,  can  be  in- 
spected by  intending  subscribers  at  the  Offices  of  the 
Solicitors. 

Prospectuses  and  forms   of  application  may  be  ob- 
tained at  the  Company's  Offices  and  from  the  Brokers. 
London,  1st  December,  1871. 

(To  be  retained  bv  the  Bankers.) 
THE  LONDON  CENTRAL' RAILWAY    COMPANY. 

No. 

To  the  Directors  of  the  London  Central  Railway 
Company. 
I  request  that  you  will  allot  me  shares  of 

the  London  Ce"tral  Railway  Company,  upon  which  I 
have  pa  d  the  depo-it  of  £1  per  share,  and  I  agree  to 
accept  the  said  shares  or  any  less  number  you  may  allot 
me,  and  to  make  the  remaining  payments  thereon  in 
accordance  with  the  prospectus  and  the  Act  of  Parlia- 
ment. 

Name  at  full  length 

Address 

Occupation 

Date 


33  Great  (reorse  street,  Westminster,  November,  1871. 
LONDON  CENTRAL  RAILWAY. 

Gentlemen, — The  plans  and  specifications  for  the 
works  of  railways  Nos.  1  and  2,  and  of  streets  Nos.  1  and 
2,  authorised  by  "The  London  Central  Railway  Act, 
1871,"  as  prepared  by  us  for  the  contract  with  Messrs 
Geo.  Smith  and  Co.,  comprise  all  the  works  required  for 
these  lines  and  streets,  exc  pt  station  and  sewerage 
works,  which  cannot  at  present  be  defined  sufficiently 
for  contract  purposes. 

Tiie  contract  sum  is £321,362 

The  sum  reserved  for  stations  and  sewerage 

works  is   144,550 

465,912 
We  advise  that  for  contlng'SBCies  should  be  pro- 
vided       50,000 

£515,912 
We  are  of  opinion  that  these  sums  are  sufficient  for  the 
completion  of  the  proposed  w..rk8. 
Yours  faithfully, 

JOHN  HAWKSHAW. 
JOHN  WOLFE  BARRY. 
To  the  Chairman  and  Directors  of  the  London  Central 

Railway.  

17  Parliament  street,  Westminster,  November.  1871. 
LONDON  CENTRAL  RAILWAY. 
Having  surveyed  and  valued  the  whole  of  the  land 
and  bu  Idings  which  will  be  required  for  railways 
Number  1  and  Number  2  and  streets  Number  land 
Number  2,  as  shown  upoi  the  plans  prepared  by  the 
enginters,  and  having  estimated  the  amount  of  compon- 
8;itiwn  Avhich  may  be  payable  in  consequence  of  the 
exercise  of  the  powers  of  the  Act,  I  am  of  opinion  that 
the  net  ultimate  coft  to  the  Company  will  not  exceed 
(£1.160,<H)0)  one  million  one  hundred  and  bixty  thou- 
sand pounds.  EDWD.  HYDE. 

Hr.ving  surveyed  and  valued  the  whole  of  the  land  and 
buildings  which  will  be  required  for  the  railways  and 
stnets  jeferred  to  in  the  estimate  of  Mr  Ryde,  the  sur- 
veyor to  the  C<  mpany,  and  having  very  tarefully 
examined  his  valuations,  wq  are  of  opinion  that  tho 
ultimate  cost  of  (£1,160.000)  one  million  one  hundred 
and  sixty  thousani  pounds,  as  estimated  by  him,  is  a 
full  and  ample  amount  at  which  to  estimate  the  cost  of 
the  property,  including  compensations. 

HUNT,  SiEPHENSONT,  &  JONES. 
EDWARD  N.  CLIFTON. 
F.  ft  R.  VIGERS. 
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WILL 
A 


SHORTLY 
WORK 


BE     PUBLISHED. 
ENTITLED 


THE    KEY    TO    THE    LONDON 
MONEY    MARKET. 

LONDON:    LONGM.VNS,  GREEN,   axd  CO.,   PATERNOSTER  ROW. 


Just  Published,  price  9s, 

THE    ENGLISH    CONSTITUTION. 

(Eeprinted  from  the  FOKTMIGHTLY  REVIEW.) 
By    WALTER    BAGEHOT. 

CHAPMAN    AND     HALL. 


NEW     WORK     ON   BANKING-. 

Just  published,  in  fcp.  8vo,  price  63,  cloth, 

BANKING     CURRENCY,    AND    THE    EXCHANGES. 

A    PRACTICAL     TREATISE. 
By  ARTHUR  CRUMP, 

Bank  Manager;    formeriy  of  the  Bank  of  England. 
OPINIONS  OP  THE  PRESS. 
"The  value  of  a   work   like   Mr   Crump's   can   scarcely  be   over-estimated.     Mr  Crump's 
Treatise  is  essentially  popular,  and  is  written   in  a  clear,  lucid  stylo."— i/ni'oersa/  Financial 
Jieview. 

LONDON :  LONGMANS,  GREEN,  ASD  CO,  PATERNOSTER  ROW 


Price  38  Gd, 
FOXmTH  EDITION,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY  NEW  YEARNS  GIFT  TO   MY   SON. 

"We  cannot  find  language  sufficiently  strong  to  express  our  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"A  more  profitable  and  mind-elevating  New  Year's  Gift  for  a  father  to  give  his  son,  a 
guardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  be  devised." 

LONDON:  WARD,    LOCK.   AND   TVLER.   WARWICK    HOUSE.    PATERNOSTER    ROW; 
And  to  be  had  at  346  Strand ;  or  sent  post  free  for  45  Stamps. 


C  H  I  R  T  S- 

O     "DOIBLE   SHRrXK" 


FORD'S    EUREKA 

FLANNi'.L  SHIHTS  — 
Messni  R.  FOIII)  and  CO.  have  all  their  new  pntterns 
of  donble  slmink  flannel  shirts  vow  ready.  Patterns 
sent  free,  with  self-measure.  The  "Eiirelia  Double 
Shrank  "  are  the  perfection  of  flannel  shirts.  No  qtiau- 
tlty  of  washing  will  ever  slirink  them.— Riehd.  For"'  ""'l 
Co..  38  Ponltrv  ■■  liram-h.  3IW  Oxford  street.  W. 

MR  LEWIS  AND  SON,  113 
Strand.  —  The  Koyal  IjCwUhani  systems  of 
Writing.  Arithmetic,  Bookkeepinff.,  and  Shorthand, as 
Taught  for  upwards  of  50  years  by  Mr  Lewis,  the  real 
inventor  and  first  teacher  of  these  world-renowned  and 
only  infallible  systems,  ensure  perfection  after  a  few 
easy  and  interestinp  lessons.  Persons  unable  to  take 
the  lessons  may  obtain  the  Inrentor's  works  for  self- 
ln»truclion  at  his  onlv  institution     IS  Strand. 


EDUCATION.— "ONE    YEAR'S 

JU  Good  Sehooline"  at  the  English  and  Continental 
Collejre,  Harrow  (clo«e  to  the  station). — A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  plve 
their  boys,  before  they  put  them  into  any  business,  a 
year's  finishinr  instruction  in  a  highly  recommended 
boarding  scliool,  of  limit«</  number,  near  town,  to  be- 
perfected  (even  if  backward)  in  penmanship,  commer- 
cial and  polite  correspondence,  arithmetic,  bookkeepinj^ 
(or  mathematics  and  drawing),  French  conversationally, 
and  gcntlfmanly  manners,  are  Invltpd  to  address  the 
Principal,  who  is  assisted  by  eflicicnt  and  hard-working 
masters.  Younger  boys,  to  be  prepared  for  public 
schools,  the  professions,  and  competitive  examinations, 
are  received  f 'r  a  longer  period.  Dry  playsr'ound, 
with  a  gymna'^ium  and  a  splendid  cricket  tie'd.  close  to 
ths  hou-c,  which  latter  is  replete  in  all  its  appointments. 
Highest  references  as  to  liberal  boird,  kind  treatment, 
excellent  health,  and  first-class  progress  of  the  pupils. 
Eight  fir.st-clafl8  masters  are  engaged  to  secure  the  suc- 
cess of  thirty  pupils.  Terms— 30  gu'neas  un'ler  I'i, 
35  guineas  under  14.  and  40  guineas  per  annum  under 
15  years  of  o^.  10s  for  laundress,  10s  for  books  and 
stationerj-,  and  for  tuition  of  dancing,  drilling,  singing 
and  brass  band  Instruments.  lUs  per  quarter  are  th 
only  extrai.  EtUbUsbed  1857.  Addrea*  Dr  V£LLERK 
Harrow 

NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  A.ND  PO.MOLOGIST 

Jl     A  Pictorial  Monthly  Magazine  of  Flowers,  Fruit 
and  General  Horticulture. 

Conducted  by  Kobert  Hogg,  LL.P..  F.L.?.,  Thomas 
Moore,  F.L.H.,  and  William  Paul,  F.R.H  S.,  supported 
by  a  staff  of  able  contributors. 
Beautiful  Coloured  Plates  of  New  Flowers  and  Fruits 
By  Walter  Fitch,  J-xmes  Andrews,  and  other 
Leading  Artists. 
Tbe  Annual  Volumes  are  complete  in  themselves. 
CommnnicatioDi  for  the  Editor,    Dooka  for  notice 
new  plants  or  tiowora  fur  description  or  criticism,  ic. 
should  be  addressed  to  Mr  Thomas    Moore,   Botanic 
Garden.  Chelsea,  London.  S.  VV 

PubtiBhlng  Office— 171 1-loet  atreet.  London,  E.C* 


DOYAL    STRAND    THEATRE. 

JLli     So'e  Lessee  and  Manageress — Sirs  SwanUirough, 

Great  attracti'-tn    f^r  the   C'attle  Show  week.     Unprt'ce- 

dented  run  of   an  old   Comedy.    146th.    Il7th.   ItHth, 

149th.   150ih.   and   last   five  nights  of   the  HEIR-AT- 

L.^W,  and  of  Mr  .Tohn  S.  Clarke  as  Doctor  Pangloss. 

LL.D..  and   A.8.S.    Mr  John  S.  Clarke,  by  general 

request,  will  appear  as  To^^dles  every  evening  until 

further  notice.    Production  of  a  new  and  original 

come  ietta.  entitled  AN  EMfilltLE  BACHKLOIl. 

On   Monday,   December  4th,   and    during    the   week 

(Saturday  e.xceptef),   commence  at  seven  o'c'ock  witli 

the   celebrated   comedv   by   Cohnan,  THE    HEIB-AT- 

LAW.    Mr   John   S.  Clarke,   Me.«tsrs    H.  Crouch,  H.  J. 

Turner,  W.  Joyce,  J.  Wallace,  E.  Chamberlaine,  and 

Hurry  PhuUou  ;  Mesdames  L.  Claire,  Raymond,  ani  A  -a 

Swanborough.  After  wliich  the  couiiedrama  TOODLES. 

Mr  John  S.  Clarke,  and  Mrs  Raymond.  To  conclude  with 

the  grand  burlesque,  by  H.  J.  Byron,  IVAN  HOE.     New 

scenery,  dresses,  and   appoiji*nients.     Musical   director, 

Mr  Joiin  Fitzgerahl.    The  burlesque  produced  under  the 

direction    of    Mrs   Swanborough    and   Mr  J.   Wallace. 

C^aractc-s  supported   by  Messrs    Kd*jird  Terry,  H.  J. 

Turner,  J.  Wallace,  E.  Chamberlaiue,  H.  Carter,  T.  Edge, 

and    Harn.-   Paultou ;  Mesdame^^  Augusta  Thortiton,  T. 

Venn,   O.   Armstrong,   R.  CuUen,  C.  IJatenian,  Pascall, 

Lenn  x,  and  a  nunierou.s  corj**  lie  ballet.    On  Saturday 

commence   at   Seven  o'clock  with  a  new  and   original 

romedilta,     called     AN      ELKHBLE      BACHKLOR. 

Messrs  W.  H.  Swanborough,  Turner,  Wallace  ;  Mesdamox 

Fannv   Hni:hes,   (,'u'leii,   Raynumd,  &c.    After   which, 

TOODLES  nndlVANIIOE.      Doors  open  at   half-past 

six.      Secure  your    seats    at   tlie   box    office.      Acting 

Manager— Mr  Artliur  Swanborough. 


DRINDISI    MAIL     ROUTE    To 

l_l  Egypt,  India,  Ciiinn,  Austrnlja,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  throueli  t'rketM  and  irifonnalion  apply  to 
theSOl'TH  ITALIAN  RAILWAY.— Agenta,  Lebenu  and 
Co.,  6  Hiliter  street,  London,  E.C. 

VERLAND      ROUTE 

via  MARSEILLES.— COM- 
TAGNIK        DK8        ME8SA0EUIES 
MAKITIMES  DE  FRANCE.— French 
Mall  SteuQ  Facketi  leave  Marseilles  as  follows:— 

1  fPorl  Said,  Ismallia,  Aden,  Suez. 

Everv    four  Mauriliu»,l'olntdeQallc(Ceylon), 

weeks  from      For      P»'><li<:l'err}-,    Madras,  C.lcu.u, 
March  II).  1   Singapore.      Halavia,      Saigon, 

I  [    flonfc     Konff,     Sliuiii;:iae,    auu 

}  [   Yokohama  (.Tapan). 

To  ALEXANDRIA  fortnlehtly  from  December  8. 
For  passage,  (ralght,  and  infornaiiuii  apily  to  the 
Asents,  97  Cannon  atreet.  Ixindun  ;  G.  II.  FLEircllKK 
and  CO.,  Liverpool;  M  the  odicc.s  of  the  Ct>mpagnio 
des  Measagerica  MarUlmes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Maraeilles;  or  to  tjniitli  and  Co^  Rot- 
terdam. 

*  rassengcrs  Eaitwardot  Suez, securing  tboir  bertha 
In  London,  art>  entitled  to  the  convayanc  of  tlieir  lug- 
gage tree  to  Marselllea. 


F  r^^PE  OF  GOO!)  HOPE. 

V-VV       AT.GOA    BAY,    ami    NATAL- 


Tlie  UNION  8TKAMS1IIP  COM- 
PANrS  KOYAL  MAIL  PACKKT.> 
SAIL  from  SOUTHAMPTON  on  the  lOth  and  25tli 
of  the  month,  caUme  «l  Madeira.  Tlic  paiket  of 
the  10th  calls  at  .St  Helena.  The  pack  t  of  tlie  25tll 
corresponils  with  Natal. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  (Juineas;  to  Natal,  37 
Guineas  and  25  Guineas;  to  St  Helena.  £28  and  fls. 

Passengers  a"d  their  hl;<Kage  are  taiien  from  Londoo 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  frei^lit  include  all  charges  of  shipping 
and  agency  from  Xiiie  Kims. 

Apply  to  FiUconer  and  Mercer,  23  Ijeadenhall  street, 
London ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton. 


;AN    FRANCISCO    AND 

SYDNKY. 

MAIL    LINE. 

Tlie  UNITED  STATES.  NEW  ZF.A- 
LAND,  and  AUSTKALIA  MAIL  STICAM3H1P  LINE. 
under  their  new  Postal  arrangements,  will  despatch 
their  splendid  Steamers: — 

NEVADA.        I      NEBRASKA,     |        DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Sydney,  on 
Dec  B,  Jan  3,  J^ii.  31,  Feb,  28,  March  27, 
and  April  24, 
callins  at  HONOLULU.  S.  I.,  and  AUCKLAND,  N.Z, 
en  route.    Urancli  steamers  will  convey  iinssengers  from 
Auckland  to  Wellington.  Lyttleton.  and  Port  Chalmers, 
and  from   Sydney    to   Melbourne   imineUiately   on   tbe 
arrival  of  the  Cnlifornia  Iroat. 

For  THROUGH    FARES   from   England,    apply   to 
H.  STAKR  and  CO.,  Agents,  22  Moorgate  street,  London. 


jVERLAND      ROUTE.- 

\J    The     PENINSULAR     and 
ORIENTAL  STEAM   NAVIGATION 

_- COMPANY     book     Passengers    and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 
From  Southamp- 
ton. From  Brindisi. 
GIBRALTAR  ...)  Every  Saturday, 
MALTA    >          at^ipjn.  ~ 


"(Every  Saturday.)  ] 
'*  r        at  2  p.m.        y 


ALEXANDRIA..  Jr.  t-  .     i       i 

ADEN   (Every  Saturday.^ 

BOMBAY    \        at  l  p.m. 

GA.LLE 

MADRAS „ 

CALCUTTA    . 

PENANG 

SINGAPORE. 

CHIJJA 

JAPAN 


Every    Tuesday, 
at  2  ajn. 


AUSTRALIA  ... 
NEWZEALNU. 


Saturday,  Dec.  9, 
at  2  p.m.  And 
every  alternate 
Saturday 
thereafter. 


Tue'idar,  Dec.  19 
at  2  a.m.  And 
every  alternate 
Tuesday  there- 
after. 


Saturday,  Dec.23.]  Tuesday,  Jan.  2, 
Ht  2  p.m.  And  j  at  2  a.m.  And 
every  fcuith  {■  evory  f».i:rlh 
Sat  u  rdayj  Tuesday  thert- 
tiiere;(fter.  J  after. 
And  all  Ports  touched  at  by  the  Steamers  of  t!" 
British  India  and  tiic  Netherianis  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  ifi* 
Return  Voyage  is  made  to  Passengers  who  have  im;  : 
full  fare  to  or  from  ports  east  wanl  of  Suox  re-emln'.rk- 
ing  within  six  months  of  their  arrival,  ami  10  i^'  r 
cent,  to  those  re-embarking  within  twelve  months. 

Tliroiigh  tickets  to  Brindisi  can  be  obtained  of  Li^- 
beau  and  Co.,  6  Billiter  street,  E.C.  (3outh  Itnliu' 
Railway  Oflice.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  nil  other  ui- 
tonnntion.  apply  at  the  Company's  Offices,  122  Ijeaden- 
hall  street.  London,  or  Oriuniat  p'  ice.  Southampton. 

TEAM    SHIPS.- 

The    GENERAL    STEAM    NAVI- 
GATION CO.MPANT'S  powerful  ami 
first-class  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  for— 

HAMBURG  — Every  Wednesday  and  Saturday. 
Dec.  fi  at  H;  9  at  »  a.m.  Saloon,  £2;  tore  cabin. 
JEl  6s.  Extra  vessels,  carrying  cargo  only,  leav.- 
also  every  Tuesday.  Tliursday.  and  Sunday  niornitiK'. 
For  particulars  of  freight  apply  to  F.  Stahischnddt  aii.i 
Co.,  90  Lower  Thames  street. 

HAVRE— Every  Thursday.  Dec.  7  at  9  a.m 
Saloon,  lis  ;  fore  cubiii.  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednes  I  > 
and  Saturday.  Dec.  0  and  i»  at  11  a.m.  C'hipf  ta'iin, 
£1  ;  fore  cabin,  los.  Koturn  Tickets,  30s  ana 
22s  dd. 

ANTWEP.P,  BRUSSELS,  COLOGNE,  asd  tlie 
RHINE — Every  Tuesdav  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  15s.  Return  Tickets,  30s  aiM 
32»  (id.  Brussels,  I7s  3d  ;  Cologne,  30»  Od.  Leavint; 
Antwerp  for  London  everj  Sunday  and  Fridav  at  ii  on. 

OSTENU,  bUUSSELS,  COLOGNE,  and  the  KHI  Ml, 
— Every  Tuesday  Wednesday  and  Saturday.  Dee.  '> 
at  ti;  6  at  7:  H  at  10  a.m.  I.ettving  Ostcud  for 
London  every  Tuesday,  Thursday  and  Friday  nighl. 
Chief  cabin,  15s;  fore,  12s.  brusels,  las  lUd; 
Cologne.  32s^ 

BOULOGNE— Dailv  (except  Monday),  Dec.  3  all; 
5  at  «;  Ii  at  7;  7  at  8;  8  at  9;»  at  10  ;  10.lt  II  a.in. 
Chief  cabin,  lis;  fore,  8s, 

From  Irongate  Wharf  for :  — 

CALAIS-Every  Weilnesdav    and    S.iturday.     Dw 

8  at  7  ;  »  at  10  a.m..     Chiel  Cilbin,  Us;  lor,'  Ss. 
EDINBURGH— Every    Wcdne.day    anJ    Saljrday 

at  10   morning.     Fares:  Chief  cabin,  los;  fore,  13s; 
de  k.  7s. 
NEWCASTLE— Ever}-  Wednesday  and  Sunday  at 

9  morning.    Saloon,  12s  ;  fore,  hs  I 
YaRMOU  111— Every    WeJiiesd.iy    at  3  afternooo.  ; 

Saloon,  8s  ;  fore  cabin.  5s.  j 

From  Custom  House  Quay. 
IIULI. — Every  Wednesday  and  Saturday.  At  3  .norn- 
ing.    Chiel  cabin,  8s  ;  f  jre.  us. 

Frini  L'ttilou  Uiid;,'e  Wharf  for: — 
HARGAI'E  and  UAMSQAfE. 
O  bat,  71  Ivmbanl  atrtel,  aad  37  Regent's  drcua 
PicojdlUy. 


I 


■I 
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THE  ADDITIONAL  TWO  MILLIONS  OF  BANK 
POST  BILLS. 
The  Bank  return  of  this  week  is  an  example  of  the  dangers 
of  plausible  conjecture.  When  the  return  was  issued  almost 
everyone  imagined  that  its  one  very  singular  feature — the 
increase  of  2,000,000/  ^in  the  Bank  post  bills — was  connected 
with  the  payments  now  in  progress  to  Germany  on  account 
of  France.  But  this  is  an  entire  mistake.  They  were  con- 
nected with  a  large  American  operation,  to  which  we  a  week 
or  two  ago  alluded  as  likely  to  cause  a  considerable  demand 
for  funds  in  the  market.  The  bills  were  issued  to  Messrs 
Jay  Cooke,  MacCuUoch  and  Co.,  in  furtherance  of  this  opera- 
tion,  and  not  to  the  agents  for  any  continental  house. 

The  operation  we  understand  to  be  this  : — Messrs  Jay 
Cooke  and  Co.,  negotiated  a  loan  of  15,000,000/,  at  5 
per  cent.,  to  be  applied  to  the  redemption  of  5-20 
bonds,  and  agreed  to  take  5-20  bonds  in  payment  of 
tha  subscriptions.  To  the  extent  that  5-20's  were  so  sub- 
scribed the  operation  was  merely  one  of  conversion,  and  no 
money  need  have  passed  ;  but  probably  the  bonds  have  not 
come  forward  in  sufficient  quantity,  and  in  this,  or  some 
other  way,  a  sum  in  cash,  amounting  to  2,000,000/,  has  to 
be  remitted  to  the  American  Government.  Tliis  has  to  be 
done  in  some  form,  and  therefore  there  is  a  demand  on 
our  cash  to  that  extent.  For  the  moment,  at  any  rate,  the 
2,000,000/,  is  taken  out  of  the  money  market ;  it  has  ceased 
to  be  in  the  lendable  form  of  private  deposits,  and  has  taken 
the  comparatively  inefiBcient  and  unlendable  form  of  Bank 
post  bills. 

We  believe  that  the  Bank  post  bills  have  not  yet  left  Lon- 
don, and  that  it  is  not  thought  that  they  will  leave  it.  But 
the  effect  on  our  market  is  the  same  ;  the  2,000,000/  is 
taken  away  from  our  market,  is  deducted  from  our  lending 
powers  just  as  much,  though  it  maybe  locked  up  hare,  as  if  it 
had  gone  abroad.  And  as  we  understand  the  operation,  the 
Bank  post  bills  are  to  be  held  here  as  a  security  against  drafts 
from  America  ;  acceptances  have  been  given  on  the  deposit  of 
them,  and  for  the  purpose  of  the  general  balance  of  payments 
between  America  and  England,  this  is  exactly  the  same  as 
if  the  post  bills  had  themselves  been  sent  to  America. 

By  way  of  a  further  complication,  however,  it  is  thought 
that  a  counter-credit  may  be  established  in  England  in  favour 
of  America.  A  new  set  of  5-20  bonds  is  to  be  called  in. 
And  although  these  are  only  due  in  March,  yet  it  is  pro- 
bable, judging  from  our  experience  of  the  last  set,  that  many 
will  be  sold  here,  and  bought  on  American  account.  But  of 
course  this,  as  it  relates  to  the  future,  is  only  hypothesis. 
The  immediate  fact  is  that  2,000,000/  are  for  a  short  time 
removed  from  our  market,  and  so  far  will  render  money 
dearer. 

This  curious  operation  comes  on  at  a  time  when  we  have 
so  many  other  singular  phenomena  in  the  money  market  that 
we  want  no  additional  perturbing  element.  Happily,  the 
German  difficulties,  on  the  other  hand,  are  much  less  than 
they  were.  The  Imperial  Government  is  now  lending  its 
resources  on  good  terms,  and  is  likewise  engaged  in  extensive 
plans  for  paying  off  Treasury  bills  when  due,  and  for  buying 
up  the  current  obligations.  And  this  somewhat  tardy 
adoption  of  a  rational  policy  contributes  to  the  present  ease 
of  our  money  market,  and  makes  any  future  acute  disturb- 
ance of  it  much  less  likely. 
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THIS  YEAR'S  RAILWAY  TRAFFIC,  AND  THE 
COMING  DI\nDENDB. 
So  much  of  the  current  half-year  has  now  passed  that  the 
results  of  the  increased  business  done  by  our  home  railways 
are  no  longet  doubtful.  In  the  four  weeks  which  remain 
before  the  aoconnts  are  made  up  by  the  majority  of  the 
companies,  a  slight  check  to  the  past  rate  of  increase  in  the 
traffic,  which  does  not  seem  very  probable,  would  not  make 
any  material  difference  in  the  dividends  calculated  on  the 
assumption  that  the  past  rate  will  continue  to  the  end  of  the 
year.  In  the  case  of  one  or  two  companies,  there  are  still 
eight  weeks'  traffic  to  come,  and  consequently  a  greater  ci  ance 
of  error ;  but  a  minimum  calculation  for  the  time  that  has  to 
elapse  is  almost  certain  not  to  err  on  the  side  of  excess. 
We  propose,  therefore,  to  analyse  the  increase  of  railway  busi- 
ness which  has  taken  place  during  the  half-year,  and  generally 
I  during  the  whole  year,  and  see  what  prospects  of  profit  are 
held  out  to  the  ordinary  shareholder. 

The  facts,  as  they  now  appear,  more  than  confirm  the  most 
sanguine  expectations  which  have  been  formed  during  the 
half-year  as  to  the  increase  of  business  in  progress.  It  is 
still  evident  that  the  increase  is  continuing  at  an  accelerated 
rate,  and  this  year  will  certainly  be  one  of  the  most  remark- 
able in  railway  history.  We  pointed  out  on  the  2l8t  of 
October  that  the  traffic  of  i.he  eighteen  principal  com- 
panies, of  which  we  give  the  weekly  returns  in  oar 
money  artxle,  had  'been  increasing  during  the  half-year 
at  the  rate  of  7-8  per  cent.,  and  that  this  was  a  higher  rate  of 
increase  than  had  taken  place  in  the  two  previous  half-years. 
This  improvement  has  continued  without  a  check  to  the 
present  time.  Reckoning  to  the  25th  of  November  we  find 
that  the  rate  of  increase  since  the  midlle  of  October  must 
have  been  a  shade  higher  than  before,  the  improvement  for  the 
whole  half-year  to  that  date  having  been  almost  exactly  8  per 

cent.     The  figures  are  : — 

£ 

Traffic  of  second  half-year,  1871,  to  25th  November 16.(;/i4,217 

^  1870  —  15,428,320 


Increase  in  1871  1,23,5,891 

There  has  thus  been  no  falling  off  since  October,  and  the  returns 
for  the  week  ending  2nd  December,  which  have  been  issued  as 
we  write,  show  a  continuance  of  the  same  accelerated  rate  of 
increase.  The  rate  of  increase  in  the  last  three  half-years 
would  thus  compare  as  follows  ; — 

In  second  bnlf  of  1870,  ov  r  corresponding  half  of 

previous  year  "" 6  per  cent. 

In  first  half  of  1871  over  ditto  6       — 

In  second  half  of  1871,  over  ditto...  8       — 

We  are  justified,  therefore,  in  concluding  that  the  present 
half-year  is  likely  to  show  a  much  greater  improvement  in  the 
dividends  than  the  two  previous  half-years,  in  which  the 
present  great  advance  in  the  value  of  railway  property  com- 
menced. 

As  we  found  before  too,  the  accelerated  rate  of  increase  is 
still  more  remarkable  if  we  look  at  particular  companies,  as 
the  following  comparison  shows  : — 

Rate  per  Cent,  of  Isciiease   of  Gkoss  TuArFio   over  Corresponding 
Periods  of  Pi  ovioas  Year. 

In  2nil  Half 
In  l«t  Half       of  1«7I  to 
of  1871.  26th  Nov. 

Or«it  Kwtem  ....» 33    63 

Norlh-Ewrtern M    IC^ 

Midland .....; 8»    IO5 

Lancuhiio  and  Vorlobln W    10* 

Chatham  and  Dover  ; ................'  1«    ,„-....    l*! 

Brighton   M    8-4 

Sheffleld    S-7     S-8 

So  great  a  change  in  the  rate  of  increwe  cannot  but  have  an 
important  effect  on  the  coming  dividends. 

The  matter  may  be  looked  at  in  a  still  more  general  way. 
Had  the  above  increase  been  due  to  the  opening  of  new  lines, 
we  could  not  expect  it  to  be  so  profitable  as  it  promises  to 
be.  But  the  increase  is  not  due  to  any  such  cause.  This 
will  be  shown  by  our  leaving  out  the  totals,  and  looking 
only  at  the  average  increase  per  mile.  This  increase,  as 
will  be  seen  from  one  of  the  subjoined  tables,  has  been  on  the 
average  at  the  rate  of  3/  Os  lid  per  week  during  the  present 
year,  which  would  give  an  average  increase  of  166/  per  mile 
for  the  whole  year.     This  la  a  very  different  rate  of  increase 


from  what  has  been  going  on  during  the  last  few  years. 
From  the  Board  of  Railway  Statistics,  just  published,  we  learn 
that— 

£ 

The  annual  decrease  per  milo  in  1869  was  163 

The  annual  increase  in  1870  was 82 

And  now  the  annual  increase  in  1871  is  at  least  166/,  and 
this  figure  will  probably  be  exceeded.  Such  an  addition  to 
railway  business  in  one  year  is  most  unusual,  and  has  only 
been  equalled  three  times  in  the  last  twenty  years, 
viz.,  in  1861,  when  the  increase  was  183/;  in  1853, 
when  it  was  204/ ;  and  in  1854,  when  it  was  165/, 
The  presfnt  increase  is,  however,  the  most  remarkable.  In 
the  above  years  the  railway  system  was  composed,  to  a  far 
greater  extent  in  proportion  than  is  now  the  case,  of  trunk 
lines.  The  present  rate  of  mileage  increase  is  in  a  system 
full  of  branches  and  competing  lines.  What  the  mileage  in- 
crease would  have  been  now,  without  competing  or  superfluous 
lines,  we  forbear  to  speculate.  On  the  whole,  this  mileage  in- 
crease is  the  most  satisfactory  fact  to  the  railway  shareholders. 
It  shows  how  much  they  have  gained  by  the  wise  polic}'  of 
abstention  from  new  enterprises. 

It  is  also  important  to  notice,  in  connection  with  this 
mileage  increase,  that  it  has  been  most  remarkable  in  the 
second  half  of  the  year.  Dividing  the  47  weeks  ending  25th 
November  into  two  nearly  equal  periods,  we  find  that  the 
average  weekly  increase — 

£    »    d 

In  23  weeks  ending  10th  Jnno  was 2  17    9 

In  24  weeks  ending  25th  Nov.  was  3    9    9 


to  iiith  Nor- 
Per  Ont 
. ..     60- 
....       27- 
...      38- 

....     a- 

....  9S- 
....  64- 
....  26- 
....  81- 
82- 


Improvement  in  rate  of  weekly  increase  in   second 

period   0  12     0 

Everything,  therefore,  points  to  the  conclusion  that  the 
present  year  has  not  only  been  the  most  prosperous  for  rail- 
ways for  a  period  of  twenty  years,  but  that  a  large  part  of  the 
improvement  is  very  recent,  and  within  the  course  of  the  cur- 
rent half-year.  A  third  point  in  connection  with  the  exceeding 
profitableness  of  the  increase  of  rail  wa .  business,  is  the  large  share 
of  it  contributed  by  passenger  traffic.  A  passenger  increa?- 
always  more  profitable  than  a  goods  increase,  as  the  addition 
passengers  cost  little  more  to  carry,  whereas  the  cost  of  con- 
veying goods  is  always  in  proportion  to  the  weight.  The  pro-! 
portion  contributed  by  passengers  is,  as  we  anticipated,  less  now 
than  in  a  comparison  made  just  after  the  autumn  traffic  was  over, 
being  50'5  instead  of  53"5  per  cent.,  but  this  is  a  very  trfling 
reduction.  Roughly  speaking,  passengers  are  now  contributing 
equally  with  goods  to  the  increase  of  railway  traffic,  and  the  in- 
crease must  be  more  profitable  than  an  equal  increase  confined 
to  goods  only.  As  we  are  dealing  with  a  larger  increase  thi 
before,  this  is  another  reason  for  anticipating  very  imporl 
additions  to  the  profits  of  ordinary  shareholders. 

In  the  case  of  the  particular  companies  which  we  refe; 
to  in  October,  the  proportion  of  passenger  increase  is  still 
much  larger  than  the  proportion  contributed  in  the  previo 
half-year,   though   less  than  the  proportion  as   it   stood 
October  : 

SiiABE  of  Passenger  Increase  in  Increase  of  Oboss  TRAi-nc. 

In  2nil  Half 
In  l»t  Half  of  l,s71 

of  1871. 
Per  Cent. 

London  and  North-Westeni 15'7    .. 

North-Kastem _ l«-7    .. 

.MlMland 26-0    .. 

Lancashire  and  YorluUrt    19^    .. 

Great  Noriheru    B?^    . 

Great  Kaatern IW    • 

Blieffltid e-1    . 

Brighton «7(i    ., 

Chatham  and  Dover  100-0     _- _ 

When  it  is  considered  what  the  additional  dividends  yielded 
in  the  first  half  cf  the  year  were,  and  that  the  gross  increase 
we  are  now  dealing  with  is  much  greater,  it  is  obvious  thai 
unprecedented  additions  to  the  dividends  may  now  be  looked 
forward  to. 

The  test  of  everything  to  the  shareholders  and   the  public 
will  be  the  actual  declaration   of   the   greatly  improved  divi- 
dends, which  all  the  facts  seem  to  promise.     So  far  as  we  cap 
see,  there  need  be  little  doubt  about  the  matter,  even  in  anti- 
cipation.    Making  as  careful  and   moderate  a  compuUtion  M 
we   can   in   each  particular  case   (see   Table  V.  below),  we  i! 
believe   that,   on   the   whole,   the   additional   amount  to  be  i 
divided   among    the   ordinary   shareholders   of   the    leading  | 
railways   will  be  752,000/,  or  very  nearly  at  the  rate  of  1 
per  cent,  per   annum  on  the  ordinary  share   capital  of  these 
railways.     This  is  allowing  for  an  average  deduction  from  the 
increase   of   traffic  at   the  rate  of  38   per  cent,  for  working 
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expenses,  wMcli  appears  to  us  ample  enough,  considering  the 
nature  of  the  traffic,  and  is  certainly  in  accordance  with  the 
results  of  the  last  half-year.  How  important  an  ad'lition  of 
1  per  cent,  per  annum  to  railway  dividenda  will  be,  it  is  un- 
necessary to  point  out.  As  to  the  improvement  in  particular 
cases,  we  must  refer  our  readers  to  the  table  which  we  sub- 
join. It  will  be  remarked,  however,  that  the  most  striking 
improvements  are  very  special  indeed — viz.,  in  the  case  of  the 
southern  lines — the  South-Eastern,  the  Chatham,  and  the 
Brighton — the  two  former  benefiting  by  the  receipt  of  the 
traffic  lost  by  the  war,  as  well  as  the  increased  prosperity  of 
the  year,  and  the  Brighton  gaining  by  the  wiping  out  of  the 
last  effects  of  the  New  Cross  accident.  Apart  from  these 
special  causes  of  improvement,  the  increase  in  the  case  of 
these  companies  would  still  have  been  remarkable. 

What  should  be  the  present  value  of  railway  property  in 
the  face  of  such  rapid  improvements  in  the  income  derived 
from  it  ?  There  has  been  a  great  rise  in  railway  shares,  coin- 
cident with  the  past  improvement  in  the  dividends,  and  in  an- 
ticipation of  the  future  increase.  As  we  have  before  pointed 
out,  an  investor  in  present  circumstances,  who  looked  only  at 
last  year's  dividends,  and  judged  the  companies  by  them, 
would  be  quite  unable  to  invest.  He  would  see  only  a  poor 
return  for  his  money,  and  he  must  judge  in  some  way  what 
is  the  expectation  of  future  income,  as  well  as  what  the 
present  income  is.  So  far  as  we  can  judge,  there 
is  still  room  to  expect  a  considerable  advance  upon  pre- 
sent prices.  From  the  subjoined  tables  it  will  be  seen  that 
in  many  cases  an  investor  at  present  prices  at  the  beginning 
of  the  year  would  have  received  5  per  cent,  on  his  investment 
— the  price  not  yet  being  equal  to  20  years'  purchase  of  the 
estimated  dividend  for  1871.  Assuming  however  that  1872  im- 
proves as  much  upon  1871  as  1871  has  done  upon  1870,  there  is 
a  large  margin  to  be  covered  in  every  case,  within  which  an 
investor  at  the  beginning  of  1872  would  probably  be  able  to 
receive  5  per  cent,  on  his  investment.  Of  course  there  can 
be  no  certainty  that  1872  will  increase  like  1871,  as  the  im- 
provement entirely  depends  upon  the  exceptional  prosperity 
of  the  country,  but  we  believe  there  is  at  least  a  reasonable 
probability  that  no  check  will  occur  next  year.  Good  traffics, 
as  a  rule,  run  in  cycles  of  four  years,  and  we  are  still  only 
at  the  end  of  the  second  year.  On  the  average,  too,  rail- 
way business  increases  between  4  and  5  per  cent,  per 
annum,  so  that  even  if  there  is  a  check  to  business  in 
a  year  or  two,  an  increase  is  sur^e  to  come  sooner  or 
later.  Indeed  but  for  accidents  we  should  consider  an  inviast- 
ment  in  ordinary  slock  of  railways  to  pay  5  per  cent,  at  o«ce 
as  much  too  good,  compared  with  other  investments,  con- 
sidering how  great  is  the  expectation  of  future  increase.  No 
doubt  there  is  a  farther  drawback  to  the  expectation  of  profit 
in  the  rise  of  wages,  which  accompanies  our  present  prosperity, 
and  the  rise  in  the  prices  of  material  used  in  repairs  and  re- 
newals. But  it  is  not  likely  that  any  such  rise  in  wages  and 
prices  will  absorb  all  the  future  profits. 

The  one  doubtful  point  about  the  future  will  always  be 
the  poB  ibility  of  directors'  mismanagement.  At  present  there 
seems  less  room  than  formerly  for  mistakes,  each  Boird 
having  now  got  a  district  of  its  own,  but  past  experience  may 
well  excuse  investors  for  being  distrustful  to  the  utmost  of 
the  folly  of  their  managers.  Were  it  not  for  this  doubt,  we 
are  certain  that  the  ordinary  stock  of  railways  would  stand 
at  a  much  higher  figure  than  20  years'  purchase  of  the  pro- 
bable dividend  of  the  current  or  even  of  the  next  year. 

L — AfiGBlOATK  Inckeask  of  RAILWAY  Traffic  in  2nd  Half-year  of 
1871,  to  25th  November. 


Bristol  and  Ex6t«r  

Oroat  Eest«m    

Great  Northern 

Lancashire  &nd  Yorkshire 

I'lialliam  and  Dover  

I^nJun  &  North-WeBtcm 
London  Sc  South-WeUern 

London  and  Brighton 

Sh.fflcld 

Metropolitan 

Do.  Dlitrict  

Midland ~.. 

North-Eofltern 

South-Ea8t«m 


1871.  1870. 

e  t, 

190,760  183,488 

93U,6S4  883,7»7 

997,097    957,600 

1,202,506    1,0S4,770 

3.5«,.5;8     311.485 

3,144,1.38     2,949,102 


7(0,812 
623,714 
63£,8a2 
163,983 
60,6f3 


673,594 
676,758 
492,393 
164.481 
30,336 


1,772,361  l.«U,626 

2,129,252  1.9.38,754 

701,419     637,801 


Calcdoniam    791,1.36     734.2)1 

Glasgow*  South- Western  245,008     227,211 

Great  Western 1,530,457     1,444.791 

North-British  597,013     647,287 


16,664,217 


16,428.328 


, —  Inerease. 

Amonot. 
£ 

7,274     

46,797     

39,597    

117,735    

46.091     

195,034    

30,218     

47,968    

43.459    

1,499    

30J46    

18»,625    

1911,498     

«:),648     


% 
3-8 
5-3 
4-1 
10-9 
14-1 
6-6 
4-6 
8-4 
8'8 
0-9 
lOB-0 
10-0 
10-0 
1(H) 


II. — Proportion  of   PASSEyoERs   and 'Goods  Increase  of  Traffic  to 

2.-)th  November.  1H71. 


Bristol  and  Exeter  

Great  Eastern    

Great  Noithern 

Lancashire  and  Yorkshire 

London,  Chatham,  and  Dover 
Lond(jn  and  North- Western  .. 
London  and  South-Western   .. 

London  and  Brighton 

Sheffii-ld  

Metropolitan 

Do.  District   

Midland  

North-Eastern 

Simth-Eastern  ., 

Caledonian 

Glasgow  and  South-Westem .. 

Great  Western  

North  British 


£ 

7,274 

46,797 

39,597 

117,735 
45,091 

195,054 
38,808 
47,9.56 
43,459 
1,499 
30,346 

160,266 

190,498 
63,648 
66,925 
17,797 
91,666 
49,728 


1.23.5,891 


Passengers. 


Amoant, 


%  of 
Total 
In- 
crease. 


£ 

4,160 
J6,3e2 
37,916 
49,827 
37,430 
97,022 
33,677 
38,664 
11,712 
1,499 
30,346 
57,775 
63,278 
66,761 

13,603' 
6,340« 
46,479 

16,161* 


627.045 


38- 
27- 
106- 
28" 
30" 
61- 
31- 


60.5 


Goods. 


Amoant. 


%  of 
Total 
In- 
crease. 


£ 

3,116 
21,435 

1,651 
67,908 

7,661 
98,012 

3,131 

9,292 
31,747 


43- 
46- 
4- 

68- 
I8- 
60- 
8- 
19- 
74- 


102,850  64- 

137,220  73- 
(-)3,117  (-)5- 

40,600*  I  72-« 

12,457*|  70-* 

46,1871  48- 

36,311*1  69-* 


61.5,461 '      49-5 


*  Estimate  only — the  figures  being  compared  with  the  uncorrected  figures  of  last 
y.iar.  In  consequence,  the  separate  totals  for  passengers  and  goods  do  not  agree 
exactly  with  tue  aggregate  total. 


66,926     7'7 

17,797     7-9 

9],(J6fl     6-4 

49,728    9-1 

1,236,891     8fl 


III.  Incekask  of  Traffic  per  Mile  per  Week  in  1871  over  1870.* 

, Amount  in , 

1871.  1870. 


Jan, 


d  £  s  d 

7 69  12  0  67  18  6 

14 69  5  0  88  11  8 

21 59  14  0  53  2  0 

28 53  8  0  54  5  0 


Increase. 


4.. 
11.. 


67  7 
67  16 


54  15  0 


0  64  13 


18 63  16  0  50  12 


25 54  11 

March  4 52  3 

11... 65  9 


0  SO  11  6 


0  53  0 


18.. 
25.. 


58  4 

65  0 

April  1 S3  18 

8 67  16 

15...., 

22 


62  8 
52  4 
61  14 
51  0 
54  4 
68  0 


67  4 

81  1  8  56  8  6 

29 59  16  0  56  11  0 

May   6 60  8  0  57  2  0 

IS 69  14  0 

20 60  4 

27 63  18 

June  3 64  10 

10 62  1 

17 64  11 

24 66  a 

July  1 65  11 

8 65  16 

16 65  6 

22 «6  14 

29 64  10  0  65 

Aug.  5 65  12  0  64  13 

12 66  12 


50  6 

0  57  14 

0  57  7 

0  68  2 

0  84  1 

0  62  18 

0  63  14 

0  62  6 

0  63  2 

0  63  14 

0  64  6 


19.. 

26.. 

Sept.  2.. 


18. 
23.. 
30.. 


72  0 

71  11 

72  6 
72  0 
70  7 
70  1 


0  68  3 

6  65  8 


64  15  0 

65  6  0 
65  14  0 

0  0 


70  14  0 


0  83  18  0 


7 63  2 

14 69  2 

21 88  10 

28 67  17 

4 67  7 

11 68  7 

13 67  16  0 

25 67  2  0 


65 
64 
66 
64 
65 


0  84  13 

..  63  4 
...  63  2 


£  s 

1  13 

0  13 

1  12 

4  3 

2  12 

3  3 

3  2 

3  19 

Decrease  0  12 

3  1 

4  0 

3  6 

2  18 

3  12 

1  3 

4  13 

3  4 

3  6 

3  9 

2  10 

8  13 

6  8 

Decrease  2  0 

1  15 

1  8 

3  8 

2  14 

1  11 

0  18 

Decrease  0  18 

0  19 

0  9 

8  12 

«  18 

8  19 

6  17 

4  7 

6  3 

4  11 

2  17 

4  18 

3  3 

3  10 

2  2 

3  14 

4  12 

4  0 


=£3  3s  lid  per  week,  or  £166  per  annum. 


1.50    3    2 


*  For  the  tiguTfS  in  this  Table,  we  are  indebted  to  the  weekly  summaries  of  the 
Ra.ii.wat  Time6. 


IV.  EsDMATED  Increase  of  Teafpio  for  2nd  Half- Year  of  1871. 


Bristol  and  Exeter      

Great  Eastern  

Great  Northern    

Lsncashir.'  and  Yorkshire     .. 

Chati  am  and  Dover  

London  and  North-Weatern  .. 
London  and  South-Western  .. 

London  and  Brighton    

Shcffie  d     

Metropolitan      

Do.  J>istrict  

Midland      

N<  rth-Eut^iern 

.South-Enslern 

Caledonian    

Glasgow  and  South-Western 

Gre,it  Wertern , 

North  British  


Total. 


£ 

8,500 

62,000 

65,0(X) 

138,000 
65,600 

260,000 
41,000| 
65,000 
62,000 
1,800 
38,000 

205,000 

240,000 
80,000 
84,000 
28,000 

16(V»X) 
76,000 


Passengers.* 


I  %  of 
I  Tot  il 
■■(    In- 
[crease. 


1.638,800 


£ 

4,700 
31,000 
49,6(X) 
65,300 
41,400 
117,000 
39,6001 
44,000 
13,000 

1,800 
86,000 
72,000 
60,000 
84,000 
21,0(» 

7,800 
72,000 
22,800 


776.800 


66- 
60- 

90- 
40- 
80- 
45- 
90- 
80- 
25- 


35- 
25- 
106- 
26-  1 

is- 

30- 


47-4 


Amount. 


£ 

3,800 
31,000 

6,600 
82,800 
11,100 
143,000 

4,400 
11,000 
39,000 


133,000 

180,000 

(-)4,000 

88,000 

sslooo 

63,200 


863,000 


%  of 

Total 

In- 


4S- 

so- 
lo- 

80- 
20- 
66- 
10- 
20- 
75- 


66- 
76- 

(-)6- 
76- 

66- 

70- 


52-6 


*  In  making  up  this  estimate  from  the  previous  Tablfs,  an  allowance  is  made  for  the 
probability  of  the  incre.ise  in  the  winter  ntontho  being  to  a  lart^er  amoant  iu  goods  than 
In  the  previous  part  of  he  half-year. 
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Y_ Estimated     Xkt    Amount    of    Increased   Thaffic    available    for 

DiTiDBNDs,  Estimated  New  Pkefbresoe  and  Deuenturk  Charges, 
and  Probable  Net  Inxkease  of  Ditioesd.  [Made  np  on  assump- 
tion that  |th9  of  the  Passenger  Increase,  and  J  tho  Goods  Increase, 
■will  remain  after  Deducting  Working  Expenses.] 


III 

New  Preference  anii  l>e- 
bonture  Ciiarges,  lest 
Additional     Keeeipta 
fur  Interest,  &c. 

Additional  Net 
Sum  Avnilable 
for  Ordin.-iry 
Shareholders. 

s 

-a 

IS 

c's 

11 
< 

1 

300 
'>  ^ 

SI 

IS 
"'i 

Amount. 

%  p.  a. 

5,660 
40,300 
43,550 

85,560 
41,070 
166,100 
33,880 
40,700 
30,900 

HOOO 

ifliooo 

6,000 
65,100 
nil 
t34,000 
9.000 

£ 

6,660 
40,000 
28,600 

75;5eo 

35,070 

110,000 

33,sa) 

75,000 
21,900 

not 

84,000 

115,000 

62,700 

46'30O 

8,140 

86,000 

{31,340 

1 
1 
1| 

2 

estim 

1 
1 
1 
3 
1 

1 

%p.ii. 

41 

Si 
6 
7i 

* 

6 
4 

li 

»ted. 

«i 

II 

6 

%p.a. 

6 

2S 

9 
12 

8 
•3 

8 

t\ 
3i 

7t 

«1 

6i 

6 

61 

6 

6i 

Si 

IP 

8 

Lancashire  and  YorbBhire 

7 
•1 

Londt.n  and  Xorth-Wostem  ... 
London  and  South -Western  ... 

7 
6 
2i 

Sheffield     

2} 

l,460i> 

28.800 
124,100 
138,000 

65,200 

4^300 
15,1-10 
101,600 
43,810 

f 

•10,000 

23,000 

2,600 

jsiooo 

7,000 
16,600 
12,500 

Miillaiid                  

7i 

6?i 

4 

Do.  A  

2i 
6i 

Glasgow  and  South-Westerii ... 

si 

North  British 

1,052.160 

237,800 

752,050 

*  No  dividend  -was  actually  declared  in  tlic  second  half  of  1870,  but  the  surplus 
would  haT«  p  'id  nearly  \  per  cent,  per  annum, 
t  Dim  nished  cliarge. 

X  Diminished  charge  on  account  of  conversion  cf  preference  into  ordinary  stock. 
5  Additional  amount  available  for  preference  dividends,  &c. ^^ 

VI. — Present  Price  of  Shares  Compared  with  20  Years'  Purchase  of 
Estimated  Dividend  for  Year  and  (2)  of  Dividend  for  1H72, 
Assuming  Increase  in  1872  over  1871  equal  to  Increase  in  1871 
over  1870. 


Bristol  and  Exeter  .. 

Great  Eastern   

Great  Northern 

Do.  A  

Lancashire  &,  Torlcshire 
Chatham  &  Dover  Pref 
London  A  Nth.- Western 
LfMidon  &  Sth.-Western 
London  and  Brighton 

Sheffield 

Midland 

North-Esstom 

South-Eastern  

Do.  A  

Caledonian    

Glasgow  &  Stb.- Western 
Great  Western 


107 

40 
138 
164 
167i 

64 
149 

loej 

671 
73i 
140 
1751 

m 

78 
118 
123 

nil 


Comparison    Tvith     20 

Years'  Pirchase  of 

1871  Dividend. 


.11 


M'ro 

Si 

106 

V' 

m 

146 

7 

8i 

1 

170 
157J 
35 

6 

7 

1474 

6 

112t 

i 

2 

46 

2 

7 

471 
146 

5 

'4' 

181i 

6 

85 

2i 

6 
S 
4 

60 
1031 
110 

971 

'  2  «  £ 


L'ss 

m 


Comparison  with  20  Years' 

Purchase  of  1872 

Dividend, 


I-  X  X 


.1 

i 
i 

1 
} 

i'i 
i'i 


3i 

Si 

^1 

3 

8 

lOJ 
Si 
5 

n 

8» 


3 


M'rc 

115 

8 

.16 

157i 

194 

195 

31 

176 

18% 

70 

« 

162i 

13* 

127i 

IH 

70 

21 

(ID 

160 

20 

216 

39} 

110 

12 

100 

22 

127i 

9i 

no 

1271 

16 

L'ss 


m 
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•  Allowlnff  fi>r  special  causes  of  iraprovfment  in  tho  current  year. 

t  It  Is  especially  difficult  to  estimate  for  the  South-Kastem,  owing  to  the  change 
Id  the  date  of  making  up  the  accounts,  and  the  conftiaioa  caused  hy  the  loss  of  traffic 
through  the  war.  


THE  TE^VNSLATION  OF  SIR  R.  COLLIER. 
It  ig  impossible  for  the  best  friends  of  the  Government  to 
deny  that  a  very  serious  and  very  gratuitous  blunder  ha^ 
been  made  in  the  translation  of  the  ex-Attorney-General,  Sir 
R.  Collier,  from  a  Judgeship  in  the  Common  Pleas,  filled  only 
pro  forma  and  for  a  few  days,  to  the  Judicial  Committee  of 
the  Privy  Council,  in  clear  contravention  of  the  spirit  of 
the  Act  of  this  year.  The  facts  of  the  case  are  perfectly 
clear  and  simple.  The  Judicial  Committee  Bill  of  the  pre- 
vious year  conteirplated  making  even  barristers  of  sufficient 
eminence  Judges  of  this  Supreme  Court  of  Appeal.  In  the 
Judicial  Committee  Bill  of  last  year,  which  passed  into  law, 
this  provision  was  cancelled,  nor  were  the  offices  of  the 
Attorney  and  Solicitor-General  mentioned  as  directly  quali- 
fying for  a  seat  on  the  Judicial  Committee  of  the  Privy 
Council.  The  qualification  entitling  to  that  office  was  very 
carefully  and  explicitly  described  :  —  "  Any  persons  appointed 
"  to  act  under  the  provisions  of  this  Act  as  members 
"  of  the  said  Judicial  Committee  must  be  specially  quali- 
"  fied  as  follows ;  that  is  to  say,  must  at  the  date  of 
"  their  appointment  be,  or  have  been.  Judges  of  one  of  Her 
"  Majesty's  Supreme  Courts  at  Westminster,  or  a  Chief  Jus- 
"  tice  of  the  High  Court  of  Judicature  at  Fort  William,  in 
"  Bengal,  or  Madras,  or  Bombay,  or  of  the  late  Supreme  Court 


•'  of  Judicature  at  Fort  William,  in  Bengal."  No  provision 
could  be  more  explicit.  The  Lord  Chief  Justice's  remark  in  his 
really  quite  unanswerable  as  well  as  unanswered  letter  to  Mr 
Gladstone,  that  if,  as  might  have  easily  happened,  an  Indian 
Chief  Justiceship  had  chanced  to  be  vacant,  the  appointment 
of  the  Attorney-General  to  that  officf,  with  no  intention  of 
sending  him  out  to  India,  but  simply  for  the  purpose  of  quali- 
fying him,  according  to  tho  letter  of  the  Statute,  to  si';  on  the 
Judicial  Committee  of  the  Privy  Council,  would  have  been 
in  no  degree  more  objectionable  in  principle  than  what  has 
now  actually  occurred,  brings  out  the  completely  erasive  and 
in  fact  discreditable  nature  of  the  arrangement  in  the 
strongest  light.  The  Lord  Chief  Justice  does  not  speak  too 
strongly  when  he  says  that  such  a  palpable  evasion  of  the 
spirit  of  an  Act  of  Parliament  in  relation  to  a  judicial 
appointment  is  a  real  degredation  of  the  judicial  office. 

It  is  not  the  least  defence  to  say,  as  the  Government  probably 
will  say,  that  when  the  eligibility  of  eminent  members  of   the 
bar  for  this  office,  as  proposed  in  the  Bill  of  the  previous  year,  ! 
was   rejected,  it  was  not  expressly  intended   to   exclude   the 
Attorney  and   Solicitor-General,    who   have   always    ranked  ] 
above  ordinary  members  of  the  bar,  and  who  usually  expect,  '• 
if  they  accept  a  seat  on  the  Bench  at  all,  a  seat  higher  than 
one  of  the  puisne  Judgeships.     That  may  be  so.     We   might 
even  concede  as  much  as  this,  it  may  have  been  due  to  a  mis- 
take— possibly  even  to  a    mere  oversight — that  the  Attorney  ^ 
and  Solicitor-General's  names  were  not  included  in  the  list  of  i 
officers   eligible   directly  to  the  Judicial  Committee   of   the 
Privy  Council,  though  of  [course  this  cannot  be  proved,  and 
to  all  appearance    the  Act  positively  requires  a  real  experience 
as  a  Judge  in  some  lower  Court.     But  as  the  Lord  Chief 
Justice  points  out,  the   fault  of    this    appointment   does    not 
consist    in    seleating    a    man     who     is     not   Jit     for     the 
office    he    is    called    upon     to    fill,    but    in    selecting    one 
who    cannot    legally    accept   it    without    a    contrived    and 
deliberate   evasion    of    an    Act   passed   only   last  year,    the 
plain  meaning  of  which  is   that  only   men  w  ith  the  real  ex- 
perience  of  a  Judge  are  to  be    appointed  to   the  Court  of 
Appeals,  though  of  course  it  is   open    to  anyone  to  maintain 
that  the  Act  would  have  had  some  different   meaning,  if  the 
attention  of  Parliament  had  b  en  called  to  an  omission  in  it. 
If  you  may  disregard  the   obvious    drift   of    the    law  only 
because  you  think  the  law  would  have  been  different  if   more 
attention  had  been  paid  to  a  particular  point,  there  is  no  limit 
to  the  number  of  tricks  and  evasions  by  which  the  letter  of  the 
law  might  be  covered  and  the  spirit  evaded,  and  which  it  might 
even  become  the  direct  office  of  the  Law  Officers  of  the  Crown 
to  recommend.     For  a  Government  to  set  the  example  of  such  , 
evasions,  and  to  set  that  example  in  relation  to  the  qualifica-  ! 
tijn  of  a  Judge,  is  unquestionably  to  strike  a  serious   blow   at 
the  respect  for  law  on  which  we  English  justly  pride  ourselves. 

And  the  blunder  is  quite  as  bad  in  relation  to  the  prospects 
of  the  particular  administration  now  in  power,  as  it  is  in 
relation  to  the  plain  laws  of  administrative  morality.  If  | 
anything  in  the  world  is  dangerous  for  Mr  Gladstone's 
GDvernment  it  is  to  confirm  the  impression  popularly,  and, 
on  the  whole,  falsely  formed  of  it,  that  it  is  given  to 
subtlety  and  double  dealing.  Mr  Gladstone  himself  has  a  i 
dangerous  skill  in  fine  distinctions,  which  has  often  created 
this  impression  when  his  mind  and  purpose  were  as  simple  and 
innocent  as  a  child's.  There  is  something  fascinating  to  him 
in  drawing  a  verv  fine  distinction,  and  foiling  an  adversary's  at- 
tack by  a  hair's  breadth  of  deviation  from  the  point  at  which  he 
had  aimed.  There  is  no  quality  which  Parliament  less  likes,  or 
which  the  country  itself  more  actively  disapproves.  Yet  this 
naked  adherence  to  the  letter  and  evasion  of  the  spirit  of  the 
Judicial  CommitteeActforthe  purpose  of  elevating  Sir  R.Collier 
to  the  Judicial  Committee,  will  produce  a  widespread  impression 
of  unscrupulousness  and  of  the  artfulness  of  Mr  Gladstone's 
administration  all  over  the  country,  and  will  put  a  feeling  of 
something  like  contempt  into  the  hearts  of  numbers  of  his 
most  loyal  followers  in  Parliament.  And  this  impression, 
bad  enough  in  itself,  will  be  greatly  strengthened  by  the 
very  unfortunate  note  in  whicli  Mr  Gladstone  refers  the 
Lord  Chief  Justice  to  Lord  Hatherley  for  the  answer  to  his 
protest.  In  that  note  Mr  Gladstone  refers  to  the  double 
transaction,  the  election  of  Sir  R.  Collier  to  the  Common 
Pleas  for  the  purpose  of  his  subsequent  election  to  the 
Judicial  Committee  of  the  Privy  Council  thus  : — "  As  the 
"  transaction  to  which  it  [the  Lord  Chief  Justice's  letter 
"  refers  is   a  joint  one,   and   tha   completed    part  of  it,  to 
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"  which  you  object,  is  the  act  of  the  Lord  Chancellor,  I  have 
"  referred   your    letter    to    him."     Now,    the    Lord    Chief 
Justice  only  objected  to  "  the  completed  part   of  it,"  on  the 
hypothesis  that  it  was   done  only   as  "  a  means  to  an  end." 
He  did  not  in  the  least  object  to  Sir  E.  Collier  becoming  a 
Judge  in  the  Corcmon  Pleas ;  he  did  object  to  his  becoming  a 
Judge  in  the  Common  Pleas  for  a  few  days  only,  to  satisfy  the 
letter  of  the  Judicial  Committee  Act.  The  real  objection,  there- 
fore, was  not  to  "  the  completed  part  of  the  transaction,"  but 
to  the  purpose  for  which  that  completed  part  of  the  transac- 
tion had  been  carried  out.     No  doubt  the  Lord  Chancellor  had 
given  his  authority  both  to   the  elevation  of  Sir  E.  Collier 
to   the  Common  Pleas,  and  to  the  intent  of  that  elevation, 
merely  to  qualify  him  for  the  Judicial  Committee.     Still  that 
intent  could  never  have  been  entertained  without  the  consent 
of  the  Prime  Minister,  and  it  is  therefore  the  Prime  Minister 
who  ought  to   answer    for  it, — or,  if  he  does  not,  at  least  to 
tate  the   full  responsibility  of  the    Lord  Chancellor's  answer. 
Mr  Gladstone's  note  amounted  to  an   evasion  of  that  respon- 
sibility, and  an  evasion  under  a  sort  of  quibble,  which  gave  to 
that  other  evasion,  the  evasion  of  the  Act  itself,  a  still  more 
unpleasant  prominence.     Mr  Gladstone  had  really  nothing  to 
gain  and  much  to  lose  by  this  unnecessary  distinction.     He 
did    not,    and    could    not,    for     a    moment    suppose     that 
he  escaped   any  real   responsibility    by  putting   it   forward. 
It  was  for  the  mere  pleasure   of   taking   a   distinction    whick 
would  stave  off  any  necessity  of  an  immediate  answer,   thai 
Mr  Gladstone  must  have  insisted  on   this  distinction  between 
"  the  completed   part  of   the    transaction,"    tor   which   Lord 
Hatherley  has  to  answer,  and  the  subsequently  to  be  completed 
part  for  which  he  himself  must  answer.  Yet  no  pleasure  could 
have  been  dearer  bought.     It  will  go  far  to  persuade  the  world 
that  Mr  Gladstc  ne  delights  in  the  ambiguities   of    an  indirect 
strategy,  that  he  heartily  approves   of   a   ruse.     He    steals  a 
march  on  the  law,  and  then  he  steals  a  march  on   the  Judge 
who   vindicates    the   plain  meaning   of   the    law,   'oy   an  ap- 
parently wilful  misunderstanding  of   his   exact  meaning — and 
all  for  no  real  end.     The  Government  have  gained  very  little 
by  the  promotion  of  Sir  E.  Collier.     The  Prime  Minister  has 
gained  nothing  by  inducing   Lord    Hatherley  to    say  that  he 
will  explain  and  defend  his  own  advice  when  the  proper   time 
comes.     But  he  has  gained  a  new  reputation  for  what  is   not 
the  highest  kind  of  finesse,  and  for  which  he  unfortunately  had 
beforehand  a  far  more  widespread  reputation  than  he  deserved. 
The  translation  of  Sir   E.  Collier  has   been  a  blunder  from 
beginning  to  end,  and  will  win   for  the  Minister  the  credit  »f 
delighting  in  political   stratagem   and  the    finer  subtleties  of 
excuse.     There   is  no  cast  of  charac'er  the  credit  of   which 
could,  in  the  eyes  of  ordinary  political   English  critics,  be  in 
reality  a  greater  discredit  than  that.     And  the  discredit  which 
no  doubt   the  Government  really  deserves  for   this    series   cf 
elaborate  mistakes,   will    be    a    trifle    to   that   which    it  will 
actually  incur.     People  will  not  believe  that  errors  so   patent 
could  have  been  made  with  purposes  so  innocent  as   those 
which  all  who  really  understand  the  sinuosities  of  the  Prime 
Minister's  mind  will  see  to  have  been  his  real  purposes.  i 


BOAED  OF  TRADE  RETUENS. 
The  Board  of  Trade  Returns  for  November  were  issued  this 
week,  and  again  show  very  satisfactory  results,  both  as  regards 
the  inward  and  outward  clearances.  It  is  worthy  of  remark 
that  the  increase  in  the  transactions,  as  will  be  seen  from  tha 
figures  below,  has  been  fairly  distributed  over  all  the  leading 
branches  of  trade.  The  declared  value  of  the  articles  im- 
ported during  the  eleven  months  was  in — 

£ 

1869    „ 254,5I!6,716 

1870    2<117«t,:)it 

1S71    301,613,633 

And  in  November  only— 

e 

1869    25,376,286 

1870  2r,,273  an 

1871    29,109,7«. 

The  exports  during  the  eleven  months  compare  as  follows  :— 

1860    171,l.W,262 

1S70    182,1«2,U26 

1871    « 202,363,778 

And  in  November  only^ 

£ 
IftflO    16,287,820 

1870    16,177,035 

1871    18,816,513 

The  following  statement  shows  the  increase  or  decrease  in 
the  value  of  the  leading  articles   imported  into   the  United 


Kingdom  during  the  eleven  months  ended  November  30,  as 
compared  with  the  corresponding  period  in  1870  : — 

1870.  1871.  Increase.  Decrease. 

Articles.  £                       £                     £                     £ 

Ciffee  1,618,604  ...    5,166,616  ...      608.013  

Wheat  and  Hour 14,879,335  ...21,580,318  ...6,600,081  

Cotton 46,068,769  ...  50,526,269  ...    4,467,490  

Flax 6,846,719  ...    6,37.3,5S0 273,139 

Hemp  1,713,668  ...    2,267,366  ...       663,607  

Indigo 2,487,346  ...     2,767,450  ...       280,104 

Silk,  raw 7,257,501  ...    8,482,700  ...    1,106,199  

.Silli  manufactures 11,799,420  ...     6,8!6,918 5983,602 

Susar, unreftned   13,44»,770  ...14,284,303  ...      834,623  ...     "... 

Tallow 2,776,247  ...    2,781,671  ...          6,.i24  

Tea    8,046,678  ...  10,786,983  ...    1,830,315  ... 

Tobacco  1,938,412  ...    3,702,701  ...    1,761,289  

Wine    4,374,880  ...    6,502,254  ...    2,127,374  

Wool    14,819,613  ...  17,062,857  ...    2,4:)3,34i  

The  following  statement  shows  the  increase  or  dpcrease  in 
the  declared  value  of  the  leading  articles  of  export  dui-ing  the 
period  under  review  :— 

1870. 
Articles.  £ 

Beer  and  ale 1,693,827 

Coal 6,166.989 

Copper 2,618,141 

Cotton  y.irn   13,521,010 

Manufactures    51,827,373 

Haberdashery   4,414,222 

Hardware  and  cutlery 3,502,632 

Iron  and  steel    32,340,864 

Linen  and  jute  yara   3,247,605 

Manufactures 7,308,239 

Machinery  3,094,093 

Oils  1,168,513 

Silk  manufactures  1,314,386 

Telepraph  apparatus   3,417,972 

Woollen  and  worsted  yam  ...    4,572.849 

Manuafctttres  19.816,059 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  eleven  months  ended 
November  30,  1870  and  1871  :— 

Imports. 

/ Quftutities *  , VaUe , 

1870.  1871. 


1871. 

Increase. 

Decrease. 

£ 

£ 

£ 

1,662,817     . 

41,010 

6,736,380    . 

..      687,391 



2,711,335    . 

95,194 

13,708,427    . 

.       185,417 

63,128,039     . 

.    1,300,668 



6,514,721     . 

.    1,100,409 

3,650,088     . 

47,5.-)8 



24,192,769    . 

.    1,841,905 



2,295,357     . 

47,648 



7,884,195     . 

.      566,958 

..       ... 

3,526,028     . 

.      432,835 

1,342,584    . 

174,071 

1,902,690     . 

.       688,304 

1,500.973     . 

..      917,000 

6,619,111     . 

.    1,046,283 



25,374,245    . 

.    5,669,186 



Red  wi»e  7,629,435 

White  win 8,362,004 


1870.  1871. 

gals.  £  £ 

7,672,.S66    ...     1,847,297  ...    2,361,297 

8,838,647    ...    2,527,683  ...    4,140,957 

6,602,254 


Total  of  wia«  16,991,439    ...16,411,612     ...    4,374,830 

Entkksd  rom  Hon  Co^isuuptiok. 

1870.  1871. 

gals.  gals. 

Fr.ia  France                   i^'* 2,871,106    3,232,463 

hr.ai  France    .^^y^,,^ 1,003,037    l,02o,J83 

FroE  Portugal 2,746,863    2,961,304 

FromSoala                     i^^' 764,888    807,383 

from  spam  \White 4,979,903    6,233,980 

Other  c»antrl«3  1,578,874    1,860,852 


Of  wiue 10,928,640    16,118,465 


Total  . 


/-Of  wii 

•TRed.... 
(.White, 


6,601,558     7,148,168 

7,424,084    7,988,297 


The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  November,  1871,  compared  with 
the  quantities  in  warehouse  on  the  30th  November,  1870  :— 

1870.  1871. 

Cotoa    lbs  7,043,647  8,311,720 

Coffee 73,342,893  62,467,766 

Fruit— Currant cwti  209,120  206,230 

Raisins  06,103  08,620 

Spirits— Rum   proof  gallons  •8,848,630  •7,885,660 

Brandy  '10,326,843  ♦12,243,622 

Suifar — Kefined  and  candy  cwts  105,630  77,127 

UnreSuoi 2,627,721  1,894,658 

Molasses   298,328  102,433 

Tea    lbs  76,923,662  84,080,318 

Tobacco — Unmanufactured 66,373,824  70,060,904 

Manufactured  aad  Suoff  2,278,857  3,491,366  ■ 

Wine— From  France gals  1,331,868  1,492,871 

Portugal  4,118,870  4,246,791 

Spain 7,221,833  6,884.654 

Other  countries  1,069,553  1,050,406 


Total  of  wine  •1.3,731,977    •13,874.725 

•  Including  the  stock  in  the  Excise  warehouses  of  spirits  and  wines  receired  aider 
bond  from  the  Customs  warehouses,  under  Act  32  and  33  Vic,  c  103. 


THE   PUBLIC  EEVENUE  AND    EXPENDITUEE. 
The   following   are  the  Eeceipts  on   account   of  Revenue 
during  the  week  ending  Dec.  2  : — 

Receipts  of 

Week  Ending 

Dec.  2. 

£ 

Customs 493,000 

Excise ........,......:...        290,000 

Stamps ;;....'.';..V........         19(i,000 

Taxes 10,000 

Income  tax 25,000 

Post  Office 50,000 

Telegraphs 50,000 

Crown  lands  50,000 

lliscellanoous 596,029 

Total    1,700,029 

The  total  receipts  of  the  previous  week  were  997,477/. 
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The  Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  1,488,757/,  viz. : — 

£ 

Interest  of  debt 613 

Other  charges  on  Consolidated  fund  4  7, 500 

Supply  services Ij-itOjeW 

Telegraph  services  nil. 


1,488,757 
During  the   week   the    cash    balances  have   increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  oc  Not.    25  2,799,115     ...     727,200     ...     3,526,315 

—  Dec.      2  2,860,409     ...     790,901     ...     3,651,310 


Increase., 


01,294 


63,701 


124,995 


BUSINESS    NOTES. 


M.  Thiees  and  Fbench  Finance. — We   have   not  yet 
the  full  text  of  President  Thiers'  message,   but   the  telegrams 
leave  very  httle  doubt  that  he  is  bent  on  committing  almost 
every  capital  error  open  to  him,  in  respect  of  his  financial  and 
fiscal  policy.     In  the  first  place,  he  is  resolved  on  denouncing 
the  commercial  treaty  with  England.     Not  having  been  able 
to  secure  Protectionist  alterations  in  it  so  as  to  make  it  a 
treaty  of  the  old  type,  which  was  followed  in  the  negotiation 
of  the  recent  Alsace  and  Lorraine  convention,  he  has  resolved 
on   getting  rid  of   it  altogether.      In   the   second  place,  in 
conformity     with     this     obstinate     adherence     to     Pro'ec- 
tionist  policy  exemplified  in  denouncing  the   Anglo-French 
Treaty,  he  proposes  to  increase  the  Customs'  duties,  including, 
we  observe,  a  duty  of  12  to  15  per  cent,  on   fabrics  of  mixed 
cotton  and  wool.    If  M.  Thiers  has  his  way,  France  will  thus  be 
hindered  in  dealing  with  its  best  customer,  besides  being  doublr 
taxed — for  the  benefit  of   the  protected  home  producer  mora 
than  of  the  State.     A  third  blunder  of  M.  Thiers  is  the  polio/ 
which  he  announces  respecting  the  circulation  of  the  Bank  cf 
France.     Instead  of  following  the  manifsstly  sound  policy  of 
paying  off  the  State  debt  to  the  Bank,  and  so   enabling   it   to 
resume  specie  payments,  he  chooses  to  involve  the  conntry  in 
all  the  evils   of   an   inconvertible  currency,  which  produces 
mischief  enough  already,  and  will  become"  additionally  mis- 
chievous with  each   percentage   of   depreciation.     France    is 
paying  dearly  for  the  privilege  of  having  a  politician  of   the 
old  school  at  its  head,  when  fiscal   errors  are   in    danger  of 
being  adopted  at  so  critical  a  moment.    Great  as  the  material 
injuries  of  the  war  have  been,  we  doubt  if  they  will   be    so 
serious  as  the  aggravated  injuries  which  these  errors  of  policy 
will  inflict. 

The  iNsuaANCE  Companies  and  the  Chicago  Losses. — 
The  New  York  Commercial  Chronicle  publishes  the  following 
table,  showing  the  number  of  insurance  companies  losing  by 
the  Chicago  fire,  the  amount  of  the  losses,  and  the  number  of 
companies  which  have  been  obliged  to  suspend  payment  in 
consequence.  It  will  be  observed  that  the  number  of  com- 
panies suspending  is  very  small,  only  a  sixth  of  the  total 
number  affected,  although  the  losses  on  the  average  are  more 
thun  half  the  gross  assets  : — 


New  York    

Ohio  

MaMHiichu4ett«.... 
Peiiitsytvania  .... 

MiK.uari  

tninoi 

Maryland 

CoDTiectleut 

Kentucky 

Khixle  Island  .... 

CaJilornla 

Mlihlgan  

Maine    

WiBconilit   ..M.«. 

UianeioU 

New  ntmpsbire . 


ToUI  of  United  StatM  ...... 

Foreign 


Onod  total tn 


No.  of, 

Com- 
paniee' 


As»re- 

gatc 

Capital. 


339 
6 


dol«. 

30,161,232 

<,8II«,763 

8,061,800 

6,02«,80U 

2,783.2f>4 

4,S4'1.II£1 

8,»37,ii."il 

e,700,(H)i 

2,000,000 

1,»I>0,000 

3,7S3,a0(l 

400,<KX) 

660,000 

314,176 

IW.OOO 

100,000 


7^839,216 


Total 
OroiB 
Aflflete. 


Total 
Lossci. 


doll. 
S»,li7G,36(l 
7,»H»,078 
13.8l«l,7tl3 
1.3.682,64t 
S.0MK,l»t 
ri.7HV,»17 

1,1  :).■(,(  KKij 

l,t,S»).!«t4 

2,221643 
S,ll«,83« 
6,730,330 
ai)0,463 
900,1«1 
374,883 
»0,693 
134t68« 


13.5,420,426 
10,460,066 


14<,S7»,ai 


doll. 

21,(i37,600 

4,H1»,867 

4,483,600 

2,082,0*0 

676,000 

33,H7s,000 

:)tf7,106 

»,325,0(K) 

0,800 

2,072,600 

2,860,000 

176,000 

30,000 

290,000 

100,000 


82,821,122 
6,813,000 


8M»4,122 


No. 

SUK- 

ponil'd 


20 
6 
3 
1 
1 

14 
1 
7 


,  have  grown  up  regarding    the  disclosure    or    non-disclosure 
of  principals,  and  the  best  Judges  confess  themselves  hardly 
able  to  tell  what  is  the  liability  of  a  broker  to  his  client 
or    to     the    people    with    whom    he    deals    on    behalf   of, 
his  client.      The  case  to    which  we  have  referred   was  one' 
of  the  most   difficult   of    these,    the   point    being    whether 
a  broker,     having    an   order    to  purchase   a   certain  quan- 
tity of  tallow,  was  bound  to  make  the  purchase  all  at  once, 
or  could  make  it  up    by  separate  purchases,  the   latter  being 
the  course  objected  to  by  the  client  in  the  case  in  question,  on 
the  ground  that  the  broker  had  really  acted  as  a   merchant. 
The  cases  are  obviously  full  of  difficulty.     When  things  go 
well  the  broker  and  his  principals  prefer  that  the  principals' 
names  should  not  be  disclosed;  but  the  broker,  if  anything  goes 
wrong,  objects  to  being  made  liable  as  a  principal,  though  he 
has  disclosed  no  client's  name.     On  the  other  hand,  a  broker 
who    makes    up    his   orders    by    purchases   from    different 
people  whose  names  in  turn  he  does  not  disclose  to  his  client, 
may  find  his  client  turn  round  and  say  that  he  had  not  been 
strictly  acting  as  broker,  but  had  acted  as  a  merchant,   the 
latter  charge  being  strengthened  by  the  very  natural  suspicion 
that  the  broker,  in  distributing  his  purchases   among  various 
orders  to  buy,  had  used  a  discretion  for  the  apparent  disad- 
vantage of  some  customers  compared  with  the  others.     With- 
out prejudging  the  cases  still  sub  judice,  it  may  be  remarked 
that  some  of  the  complaints  are  incidental  to  the  natural 
competition  of  business.     To  do  business  the  broker,  in  good 
j  times,  practically  guarantees  the  credit  of   the  buyers   and 
j  sellers  for  whom  he   acts,   disclosing  no  names  ;  but  this  is 
unfortunately  done  without  any  proper  understanding,  which 
the  broker  himself  would  shrink  from,   sheltered  as  he   be- 
lieves himself  to  be  by  the  character  of  agent.     With  regard 
to  the  complaint  of  a  broker  making  up  his  orders  by  various 
purchases  and  distributing  his  purchases,  it  is  obvious  both 
that  in  practice  a   broker  could   not  do  well  for  his  clients 
without  executing  his  orders  in  various  lots,  and  yet  that  this 
practice  in  reality  puts  him  very  much  in  the  position  of  a  mer- 
chant, which  was  the  accusation  against  the  broker  in  the  case 
to  which  we  have  referred.   We  should  say  that  the  difficulties 
are  really  insoluble ;  but  as  it  is  the  broker  wlio  gives  occa- 
sion for  legal  difficulties  by  occupying  an  ambiguous  position, 
we  doubt  if  he  is  the  sufferer  who  ought  to  be  pitied.     The 
clients  or  dealers,  who  find  themselves  saddled  with  an  insol- 
vent principal,  or  are  prevented  from  having  any  principal 
rasponsible  at  all,  are  those  who  suffer  most  by  the  existing 
arrangements. 


New  Railwat  and  Teamway  Bills.— There  are  symptoms 
cf  enough  restlessness  among  our  railway  companies  to  dissi- 
pate a  large  part  of  the  existing  prosperity  if  directors  are  not 
properly  looked  after.  The  railway  and'tramway  notices  for 
the  ensuing  Parliamentary  Session  are  much  more  numerous 
:han  they  have  been  for  the  previous  three  or  four  years,  the 
oare  statistics  being  : — 

Notices  in  1867   171 


1868 
1869 
1870 
1871 

1872 


109 
78 
129 
187 
198 


Bhoekbs  and  PniNCiPALs.— Several  recent  cases,  one  of 
which  was  heard  last  week  and  is  still  undecided— viz.,  the 
case  of  Mollett  v.  Eobingon — have  given  rise  to  some  discussion 
about  the  position  of  brokers  in  the  City.     Various  customs 


The  number,  198,  is  more  than  twice  the  number  in  the 
Session  which  followed  the  18G7  and  1868  disclosures,  though 
it  is  happily  short  of  the  number,  450,  which  crowded  the  notice 
book  of  18G6.  Unfortunately  we  fear  the  bare  statistics  do 
not  show  the  whole  extent  of  the  mischief,  as  the  companies 
have  grown  in  dimensions  since  18G7,  and  notices  embrace 
a  larger  field,  on  the  average,  than  they  did  in  the  days  of  con- 
tractors' lines  before  1866.  We  have  a  distinct  impression  at 
any  rate  that  the  notices  show  a  very  considerable  amount 
of  engineering  activity,  of  which  shareholders  should 
beware.  The  notices  for  the  Metropolis  alone  would 
occupy  a  long  description.  Two  of  the  great  companies 
ask  for  new  modes  of  access  into  London.  The  Great 
Eastern  and  the  Great  Northern  both  propose  a  connection 
with  the  North  London  line,  the  Great  Northern  also  asking 
for  running  powers  over  the  North  London  to  Broad  street. 
It  is  also  proposed  to  incorporate  new  companies  having  similar  ^ 
objects  in  view.  Two  of  these  are  to  give  the  Midland  access 
to  the  western  parts  of  the  Metropolis — one  from  Cricklewood 
to  Praed  street  and  the  Edgware  station  of  the  Metropolitan  ] 
Railway,  and  the  other  by  way  of  the  St  John's  Wood  Railway 
to  Oxford  street.     Other  companies  are  proposed  to  construct 
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railways  from  the  Waterloo  station  of  the  South-Western 
Eailway  to  Blackfriars  ;  from  the  Metropolitan  District  Eail- 
way  at  West  Brompton  (1)  to  Eoehampton,  (2)  to  Barnes,  and 
(3)  to  Burlington  street,  Fulham,  and  the  West  London  Ex- 
tension Eailway  ;  from  the  west  end  of  Oxford  street  to  the 
Chatham  and  Dover  Eailway,  near  Farringdon  street ;  from 
the  west  end  of  Oxford  street  to  the  London  and  North- 
western Eailway  at  Willesden  ;  from  the  Great  Eastern, 
North  London,  and  East  London  Eailways  to  the  Metropolitan 
District  Eailway,  and  to  complete  the  inner  circle ;  besides  a 
railway  from  the  South  Kensington  station  on  the  Metro- 
politan District  Line  to  the  Eoyal  Albert  Hall.  Not  for  some 
years  has  it  been  proposed  to  cut  up  the  Metropolis  so  much 
as  is  now  done,  and  the  engineering  activity  thus  exemplified 
is  apparently  only  a  specimen  of  the  schemes  throughout  the 
country.  Eailway  companies  are  now  so  big  and  prosperous 
that  it  will  take  a  great  deal  to  hurt  them,  and  the  existing 
companies  are  apparently  responsible  for  very  little  ;  but 
we  do  not  like  to  trust  very  much  to  the  present  abstinence 
from  enterprise,  and  fully  expect  that  next  year  will  produce 
a  much  larger  crop  of  projects,  which  will,  sooner  or  later,  tell 
upon  existing  companies. 

Meteopolitak  Distbict  Debentuees. — We  receive  the 
following  communication  from  a  correspondent : — 

TO  THE  KDITOK  OF  THB  ECONOMIST. 

Sib, — Some  time  since  you  called  attention  to  the  relative  low  price 
of  the  above  security.  Will  you  allow  mo,  with  the  light  now  before 
us,  to  confi-m  your  views  ?  The  earnings  for  the  current  half-year  we 
may  place  at  7S,()00/ — double  that  of  last  year  (the  figures  for  21  weeks 
ai-e— 15,000/,  18G9;  30,000/,  1870;  00,000/,  1871).  78,000/,  at  45  per  cent, 
working  expenses,*  would  give  43,000/  not,  sufficient  to  pay  the  ilobon- 
tnre  interest,  and  5,500/  for  working-stock,  rent,  &c.,  &«.  This  for  the 
first  six  months  of  opening  would  seem  to  me  practically  to  secure  tho 
dividend,  and  indeed  give  promise  of  making  it  hereafter  as  secure  as 
my  debenture-dividend  in  the  kingdom.  If  this  be  so  then,  being 
'  per  cent,  and  iiTodoemable,  it  should  (if  other  railway  4  per  cents, 
are  not  out  of  range)  be  worth  150/,  now  selling  at  123,  with  3  per  cant, 
iividend  about  due. — Yours,  (fee.,  W. 

London,  Dec.  C  1871. 

*  The  chairman  of  the  Metropolitan  stated  that  they  had  a  profit  on 
the  working  at  45  per  cent.,  although  tho  traffic  was  half  only  of  that 
at  present. 

The  United  State.s'  Mutister. — The   American  news- 

jnpers  unite   in   expressing  an  unfavourable  opinion  on  the 

onduct  of  the  United  States'  Minister  in  this  country  in  join- 

iig  the  board  of  a  new   mining  company.     According  to  the 

Xew  York  Commercial  Chronicle,  this  act   of  the  Minister  is 

not  only  considered  unbecoming,  but  it  is  an  actual  breach  of 

'  he  rules  of  the  American  diplomatic  service,  which  forbid  a 

[inister  to  engage  '•  in  any  commercial  speculation  whatever." 

!'he  existence  of  such  a  rule  is  creditable  to  the  good  sense  of 

American  statesmen,  and  the  obvious  inconvenience  of  General 

-^chenck's  recent  action  shows  its  propriety.     Whatever  evils 

ue  in  store  for  us   during  the   coming  speculative  mania,  we 

"ope  the  abuse  of  the  names  of  diplomatists  by  promoters  and 

iieculators  will  be  prevented  by  the  most  stringent  rules  of 

he  Governments  which  the  diplomatists  represent. 


Cash  in  hand  and  in  branch 

hanks  

Commircial  hills  over-due... 
Commfrcial  bills  discounted, 

not  yet  due 

Treasur)  bonds 1 

CiJinmerclai     bills,     brancii 

banks  

Advances    on    deposits    of 

bullion    

1)0  in  branch  hanks 

Do    in    French    public 

securities 

Do  by  branch  bank* 

Do  nn   railway    shares 

and  debcnturt-3 

Do  by  branch  b.ink8 

Do   on    Credit    Foncier 

bonds  

Do  branches  

Do  to   the  Stiite  (Con- 
vention, June  10, 1857) 
GoverninLiit  sto>  k  rtserve... 

Do  disjiosatilt* 

Rentes    Inmiobilis^es   (Law 

of  June  9,  1867)    

Ho:el  and  fnrnimre  o!  the 
bank,  and  lauded  pro- 
perty branches 

Expenses  of  mat  agement  ... 
Advances    to    the    City    of 

Pari*,  Feb.  11,  1871 

Sundries 


Creditor. 


635,3fi7,90S  73 
467,728  38 


634,*X),oe7  IB 
•Joo,731  06 


302,453.315  04    ...    347,577,581  63 
,193,648,500    0    ...1,193,583,500    0 


808,002,713  72 
776,ti87  60 


793.569,239  33 


400,738,783  0 

23,352,000  0 

l,3'i5,000  0 

18,011,400  0 

11,431,650  0 

26,593,000  0 

20,492,975  0 

1,287,0<10  0 

879,500  0 

60,000,000  0 

12,980,750  14 

66,473,568  81 

100,000,000  0 


6.635,817    0 
4,670,737  34 


210,000,000    0 
16,929,246  61 


404,475,264    0    ...    636,7al,335    0 


13.882,400    0 
7,691,350    0 

63,417,000  0 
11,864,910    0 

4-4.796,200  O 
39,488,350    0 

6,015  800    0 
1,327,300    0 

60,000,000  0 
12,980,7.50  14 
80,667,187  21 

100,000,000    0 


23,621,600    0 
1,180,600    0 

18,006,100  0 
ll,6o6,460    0 

27,080,400  0 
30,826,675    0 

1,289,600    0 
874,600    0 

60,000,000  0 
12,980,750  14 
66,473,568  81 

100,000,000    0 


8.782,729    0 
4,582,765  31 


210,000,000    0 
16,411,360  33 


9,a33,682    0 
1,332,865  35 


)8,596,5t6  57 


Decrease. 

francs. 
63,6(i6,000 


Decrease, 
francs. 

48,800,000 


(FBO.M   OCR    OWN  OORRESPOXDENT.) 

Paris,  Dec.  7. 

The  returns  of  the  Bank  of  Prance  for  this  week,  last 
■vcek,  and  for  the  week  ending  8th  September,  1870,  are  as 
•ollow  : — 

Bf.btor. 
Dec.  7, 1871.  Nov.  30, 1871.  Sept.  8, 1870. 

f  c  f  c  f  c 

»pilal  of  the  bank 182.500/100    0    ...     182,500,000    0    ...     182,500,000    7 

'rafits  in  addition  fco  capital 

(Art.  B,  Law  of  June  9, '.57)  7,379.475  42  ...  7,378,450  27  ...  7,045,180  82 
Keserve  of  the  bank  and  its 

branches 22,105,760  14    ...      22,106,750  14    ...      22,106,760  14 

liescrie  of  lanrled  property..        4,000,000    0     ...        4,000,l»0    0    ...        ■4,0(X1,000    0 

Notes  in  circulation 2,296,.385,110    0    ...2,359,983,000    0    ...  ],716,050,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 10,810,3«2  38    ...      10,838,860  30    ...      84,708,32170 

Treasury    account   current, 

creditor  183.886,542  37     ...     la3,260,423  81     ...     178,77.*,821  42 

Current  accounU,  Paris 263,788,802  91     ...     239,879,821  76    ...    334,408,630  31 

Ho  bran-h  banks 33,616,979    0    ...      36,222,451    0    ...     107,365,186    0 

Dividends  payable  1,352,084    0    ...        1.411,388    0    ...        139^1,078    0 

Discounts  and  sundry  inte- 

„««'' 48,995,298  75    ...      47,693,862  79    ...      13,771,799  79 

Rediscounted   the    last   six 

„  months    9,917,692  51     ...        9,917,693  61     ...        1,137,060  80 

Reserve  for  eventual  losses 

on  prolonj^ed  bills,  and  on 

the    liquidation     of     the 

branches    at    Metz,  Mul- 

house,  and  Siraaburg  26.000.000    0    ...      26,000.000    0    ... 

""""•"C" 36,072,583  07    ...      34,186.604  SO    ...      12,412,834 

Total   3,116,789,780  56    ...3,164,167,095  37    ...  2,694,757,40«  9 


Total    3,116,789,780  35    ...3,164167,095  37    ...2,694,767.106  92 

A  comparison  of  this  week  with  last,  in  the  principal  items, 
shows : — 

Debtor. 

Increase, 
francs. 

I         Notes  in  circulation  

\        Treasury  balance  333,000     . 

\        Deposits 12,500,000     , 

\  CREDrroR. 

\  Increase. 

\  fr.ancs. 

'     Coin  and  bullion    1,000,000     . 

Bills  (liscouuted 

'.Advances  on  securities 50,000     

The  Bank  return  for  the  week  shows  a  considerable  increase 
inlthe  margin  of  notes,  due  to  the  reimbursements  of  commer- 
cial bills  at  the  end  of  the  month  of  JSTovembf^r  and  an  aug- 
mtiitation  of  the  private  deposits.  The  disposable  rentes 
reinain  without  change,  showing  that  the  sales  were  limited 
to  Ihe  five  millions  exhibited  in  the  retui-ns  of  the  9th  and  16th 
ult!  The  fears  entertained  that  the  settlement  at  the  end  of 
thg  month  would  disclose  lai-ger  realisations,  sold  for  the 
account,  now  appear  to  have  been  groundless.  With  the  ex- 
ception of  the  decrease  in  the  discounts  from  the  cause  above- 
mentioned,  the  other  items  present  little  variation  compared 
with  the  last  statement.  , 

The  week  has  so  far  been  passed  in  a  state  of  expectation 

from  the  postponement    of  the   President's   address.     This 

afternoon  has  been  fixed  for  the  reading,  but  up  to  post  hour 

no  accounts  have  been  received  from  Versailles  of  its  contents. 

Snow  has  been  falling  heavily  since  noon,  rendering  the  roads 

impracticable,  and  delaying  the  arrival  of  the  trains ;  it  is  even 

very  doubtful  whether  this  letter  will  reach  you  in  time  for 

publication,  for  our  London  mail  has  arrived  to-day  six  hours 

late.     The  President's  message  is  anxiously  looked  for,  not  only 

for  its  own  contents,  but  for  the  important  measures  which  are 

to  be    presented  to  the  Assembly  immediately   afterwards, 

namely  the  Budget  and  the  Bank  BOl     The  former  will  be  the 

chief  measure  of  the  Session,  and  will  probably  give  rise  to  a 

lengthy  discussion,   for    the    Minister  of   Finance    and  the 

Committee   are    as    far  as  ever  fr<im  coming  to  an  under- 

iStanding.     As,    however,    the  Minister  wishes    to  levy    the 

ew    taxes    from    the    1st  Januaiy,    he    is    said    to  intend, 

ending    a    decision     as    to    the    mode    in    which    the    in- 

reased    revenue    is    to    be    raised,    to    adopt    the    system 

.dopted  in  Italy,  and  ask  the  Chamber  to  allow  the  duties  to 

e  collected  provisionally  for  the  first  three  months   of  the 

ear.     The  Minister   will   besides   propose  taxes  on   several 

U-ticles  not  comprised  in  the  Budget  of  last  Session  which  is 

iow  seen  to  be  insufiicient.     The  Incifer-match  tax  wiU   be 

cx'eased  to  five  centimes  the  hundred,  as  originally  demanded; 

is  found  that  for  the  tax  of  half-a-sou  the  retail  price  has 
ieen  increased  by  a  sou,  the  diffei-cnc*  going  to  the  pockets  of 
ihe  intermediai'it;S  without  profit  to  the  Government  or  the 
Consumer. 

The  Government  and  the  Bank  o  f  Prance  are  believed  to 
lave  come  to  an  understanding  on  the  measures  to  be  adopted 
lor  the  relief  of  the  establishment.  The  issue  of  notes  will  be 
iicreased  to  2,800  millions  immediately,  and  eventually,  if 
Ibund  necessary,  to  3,000  millions,  with  the  proviso  that  the 
authorisation  of  the  President  of  the  Republic  shall  be  ob- 
ttiined  each  time  that  a  further  emissit  n  is  necessary.  This 
ipeasure  can  however  be  only  looked  on  as  an  expedient,  for 
ijntil  some  part  of  the  advances  made  to  tho  Sttite  shall  have 
teen  reimbursed,  the  danger  of  a  further  depreciation  of  the 
Sank  paper  will  not  have  been  removed.  The  greater  part  of 
tie  resources  of  the  establishment  consist,  in  one  form  or  other, 
ot  claims  deriving  their  security  from  the  credit  of  the  State ;  the  I 
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Treasury  bonds,  advances  to  the  Government,  rentes,  loans  on 
the  public  funds  amount  to  about  1,460  millions,  to  which  may 
be  added  210  millions  due  from  the  City  of  Paris,  making  in 
all  1,670  millions,  and  leaving  under  1,350  millions  repre- 
sented by  the  specie  and  discounts  to  guarantee  liabilities 
composed  of  notes,  deposits,  &c,  of  over  2,800  millions.  The 
idea  that  the  only  remedy  for  the  present  difficulties  is  the 
reimbursement  of  the  advances  to  the  State  by  means  of  a 
loan,  is  slowly  making  its  way,  and  in  a  certain  measure 
accounts  for  the  heaviness  of  rente  during  the  week.  Its 
principal  adversary  is  the  Minister  of  Finance,  who  would 
have  to  provide  an  additional  sum  of  50  millions  to  meet  the 
increased  interest.  This  project  of  a  partial  reimbursement 
has  been  put  in  a  definite  form  by  M  Wolowski,  who  has  pre- 
sented to  the  Chamber  a  BiU  to  repay  to  the  Bank  a  sum  of 
600  millions  to  be  raised  by  means  of  5-30  bonds,  bearing  five 
per  cent,  interest;  other  articles  of  this  BiU  limit  the  increase 
m  the  Bank  circulation  to  100  millions,  to  be  issued  in  five  and 
teii-franc  notes,  and  require  the  reimbursement  of  the  balance 
due  to  the  Bank  in  tenths  annually. 

The  Bouree  during  the  week  has  reiiected  the  state  of  un- 
certainty in  the  Assembly,  and  the  business  has  been  of  the 
most  limited  character.  The  high  rates  demanded  for  carry- 
ing over  at  the  last  settlement  have  besides  restricted  the 
speculative  operations.     The  following  are  to-day^'s  prices  ■ 

November  30. 
f     c 

Threes 56  75     ... 

Fives  91  90     ... 

Four-and-a.lf   82     0     ... 

Morgan  Loan 505     0     ... 

Italian 65  10     ... 

Italian  Tobacco 480     0     ... 

Ottoman  Fives  49  50     ... 

Ottoman,  1869  288     0     ... 

Spanish  Exterior   33| 

United  States  5-20    lOTf 

Bank  of  France 3065     0     ... 

Comptoir  d'Esoompte    675     0     ... 

Credit  Foncier  985     0     ... 

Credit  Mobilier 223  75     227  50 

Credit  Industriel    600     0     600     0 

Socie'te'  Ge'ne'rale   471  25     575     0 

Depots  et  Comptes   Courants     542  50     542  50 

Parisian  Gas  702  50     676  25 

Northern  Railway 998  75     992  50 

Western 497  60    602  50 

Orleans   860    0     852  50 

Eastern  521  25     ... 

Lyons-Mediterranean    895     0     ... 

Southern     640     0     ... 

bouth  Austrian  Lombard 445     0     ... 

Suez  Canal 190    0     ... 

Premium  on  gold  12f  to  13f  per  thousand ;  English  sove- 
reigns and  banknotes  25f  75c;  exchange  on  London,  25f  75c 
to  25f  80c. 

A  project  has  been  started  to  create  a  Clearing-house  in 
Paris,  and  a  committee  of  five  members  has  been  chosen  tc 
organise  this  new  institution.  The  want  of  such  an  establish- 
ment has,  however,  scarcely  been  felt  hitherto,  as  the  systen 
of  current  trade  accounts  with  bankers  and  payments  bj 
means  of  cheques  has  made  but  little  progress. 

The  Board  of  Customs  have  just  issued  the  return  of  the 
ti-ade  of  France  for  the  year  1870.  The  tables  are  not  so 
detailed  as  those  formerly  published,  as  the  total  amountj 
are  alone  given  without  the  classification  into  countries.  Thj 
rates  on  which  the  estimated  value  of  the  imports  and  exports 
are  based,  and  which  are  fixed  by  the  Permanent  Committee, 
have  not  been  changed,  those  for  the  year  1869  having  been 
retained  in  the  present  tables.  The  total  value  of  the  imports 
and  exports  was  as  follows : — 

Value  of  Imports  f»r  Consumption. 


December  7 

f  c 

56  95 

91  47J 

81  50 

505  0 

66  50 

481  25 

50  0 

288  0 

33i 

losj 

3735  0 

685  0 

951  25 

520  0 
880  0 
640  0 
447  50 
187  50 


1870. 
francs. 

Articles  of  food  720,884,000 

Raw    materials    and 
natural  productions  1,679,988,000 

Manufactures 218,560,000 

Other  articles 161,918,000 


1869. 

francs. 

693,828,000 

2,030,618,000 
264,616,000 
164,OOU,000 


1868. 

francs. 

933,070,000 

1,989,381,0)0 
235,585,(00 
146,6'J3,C00 


Total 2,781,370,000  ...  3,153,071,000  ...  8,303,729,(100 

Value  of  Eipobts  of  Frbnch  Production. 

Manufactures 1,562,429,000  ...  1,756,320,000  ...  1,577,115,(00 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..  1,181,848,000  .,.  1,18,5,667,000  ...   1,007,437,(00 
Other  articles 115,850,000...      132,954,000...      115,362,1)00 


Total 2,860,127,000  ...  3,074,941,000  ...  2,789,914,)00 

The  movement  of  the  precious  metals  during  the  same  yeirs 
was  as  under : — 

Imports. 
1870.  1869.  186.\ 

franca.  francs.  frano-i. 

Gold  bullion   69,183.725     ...     1.56,596,875  ...     200,866075 

Gold  coin    240,746,889     ...     208,000,200  ...     293,079;300 

SlWerbulUon 82,107,202     ...       63,524,494  ...       64,009,720 


Silver  coin . 


1870. 

francs. 

73,001,665 


Total  415,038,491     ... 

Exports. 

Gold  bullion   99,420,149     ... 

Goldcoiu    91,109,232     ... 

Silver  bullion 25,510,027     ... 

Silver  coin 45,899,260     ... 


1869. 

francs. 

129,290,260 

647,411,329 

33,001,749 

144,260,430 

36,871,844 

44,516,693 


1868. 

francs. 

129,047,200 


686,502,361 

29,418,636 

251,163,393 

26,979,354 

66,802,904 


Total 261,938,668     ...     261,650,716     ...     864,364,287 

The  exports  being  deducted  from  the  imports,  the  stock  of 
gold  and  silver  will  be  found  to  have  inci-eased  in  1870  by 
153,099,823f,  or  at  the  rate  of  25f  per  pound  sterling,  to 
6,123,996^.  During  the  decennial  period  1861  to  1870,  the 
excess  of  the  importations  of  the  precious  metals  exceeded  the 
exportations  by  2,205,660,000f,  or  more  than  88  millions  of 
pounds  sterling.  Copper  coin  is  included  in  this  total,  but 
represents  only  an  insignificant  sum. 

The  Bill  for  fixing  the  new  sugar  duties,  deferred  from  last 
Session,  has  already  been  distributed  to  the  deputies.  The 
rates  per  100  kilos  (2  cwts)  now  proposed  are  as  follows : — 
Native  or  colonial  sugar,  or  the  produce  of  the  countries 
which  signed  the  convention  of  the  8th  November,  1864 — 
refined  in  loaves,  64f ;  candy,  68f  40o  ;  crystallised,  equal  to 
the  English  type  No.  3,  64f ;  raw  sugar  superior  to  No.  18, 
61f  45c ;  Nos.  15  to  18  inclusively,  60f  15c ;  Nos.  11  to  14, 
53f  30c ;  Nos.  7  to  10, 51f  20c ;  below  No.  7,  42f  90c.  Sugars  from 
countries  out  of  Europe,  imported  by  foreign  vessels,  or  from 
the  European  bonding  warehouses  by  any  mode  of  carriage,  to 
pay  an  additional  duty  of  2f  per  100  kUos. 

The  Prefect  of  the  Seine  has  brought  forward  the  Extraor- 
dinary Budget  for  1871,  which  shows  a  deficit  of  50J  millions 
of  francs.  The  sum  may  be  still  further  increased  by  the  sum 
of  9i]millions  of  francs,  forming  the  old  current  account  of  the 
city  at  the  Bank  of  France.  Although  set  down  as  resourees, 
the  Bank  refuses  to  reimburse  that  sum,  on  the  gi-ound  that 
it  was  taken  by  requisition,  in  the  name  of  the  city,  dui-ing 
the  Commune.  The  city,  however,  repudiates  all  liability,  de- 
claring the  State  responsible  for  the  depredations  committed 
during  the  insun-ection.  The  Prefect  announced  that  he  will 
propose,  in  a  future  sitting,  various  new  taxes  which  he  re- 
quires to  be  voted  before  drawing  up  his  Budget  for  1872. 

The  East  Hungarian  Railway  Company  has  called  for  the 
payment  of  the  last  instalment  of  60f  in  gold  on  its  shai^es  of 
oOOf,  or  200  florins. 

The  Orleans  to  Chalons  Company  has  also  made  a  call  of 
250f,  payable  between  the  25th  and  31st  inst.,  to  complete  the 
total  of  500f  per  shai'e. 

The  following  ai-e  the  latest  quotations  of  the  produce 
markets  at  Havre  per  50  kilogs,  duty  paid  : — 

Cotton. — New  Orleans,   very  ordinary,   127f ;  good  ordinary,  13pf 
choice,  141f;  (ioorgia,  same  marks,  113f,   130f,  and  135f ;  Oomr.i,  good 
ordiuary.  95f ;  Scindo,  83f:  Tinnevelly,  95f  ;  Madras,  90f  ;  Bengal.  88f. 
Sales  last  week,  46,922  biles;  arrivals,  7,127;  stock,  124,305  bales. 

Coffee,— Rio,  143f;  Havti,  83f  (in  bond);  Malabar,  147f  50c j 
Native  Ceylon,  147f50o;  Wynard,  147f  50c.  Sales  last  week,  13,000 
bags;  stock,  161,327  bags  and  2,683  tierces;  arrivals,  7,222  bags. 

Sugar. — French  West  India  on  sample,  ()3f  to  64  f. 

Hides. — Monte  Video,  dry  ox,  136f;  fresh,  cow,  baladeros,  78f:  ox, 
81f  50c;  Buenos  Ayros  dry  ox  and  cow,  122f  50c,  light;  13of  heavy; 
Rio  Grande,  fresh,  cow,  75f. 


BANK   RETURNS   AND  MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  tor  th» 

week  ending  on  Wednesday,  the  6th  day  of  December,  1671. 

ISSUE   DEPARTMENT. 


Notes  issued 88,730,040 


Government  debt ll,015,liVI 

Other  securities    3,984, !"Wi 

Gold  coin  and  bullion  23,730,04U 

Silver  bullion    ...        ! 


38,730,040 
BANKING  DEPARTilENT. 
£ 


88,730,040 


Proprietors'  capital  .. 

Rest  

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts... 

Other  deposits 18,943,147  j 

Seven-day   and   other 

bills    2,589,079 


14,553,000 
3,077,389 


6,917,400 


Government  securities  1 5, 

Other  secariiies    16, 

Notes 14, 

Gold  and  silver  coin... 


t 

,001.028 
077,462 
320,320 
681,205 


46,080,015 


46,081','" 


Dated  the  7th  December,  1871 , 


GEORGE  FORBE.S,  Chief  Oaahi. 


^ 


Dec.  9,  1871.] 
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THE    OLD    FORM. 


The  above  Back  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : — 


Assets.  £ 

Securities 31,525,490 

Coin  and  bullion  24,411,245 


Liabilities. 
Circulation  (including 

Bank  post  bills) 26,998,799 

PubUc  deposits 6,917,400 

Private  deposits  18,943,147 

52.859,346  55,936,735 

The  balance  of  Assets  above  Liabilities  being  3,077,389/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with   those  of  last  week 
exhibit — 

Increase. 

Cirr-ulation £2,802,533 

Public  deposits  

Other  deposits    

Government  securities 

Other  securities 

BuUion    17,721 

Rest 3,736 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending 

Dec.  6,  Xov.  29, 

1871.  187L 

Thursday   £39,741,000     11,624,000 

Friday  25,162,000     13,088,000     12,213,000 

Saturday  22,066,000     13,783,000     17,259,000 

Monday 18,230,000     12,883,000     10,573,000 

Tuesday    15,264,000     14,241.000     11,151,000 

Wednesday  13,030,000     14,595,000     ir,685,000 


Decrease. 

337,343 

2,078,738 

127,533 


177,809 


Week  ending 
Dec.  7, 
1870. 
15,107,000 


Total 133,493,000     80.214,000     76,938,000 

Bankers'  Clearing-house.  G.  DERBYSHIRE,  Chief  Inspector. 

The  total  since  the  4th  of  January,  1871,  is  4,406,384,000^, 
compared  with  3,610,506,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  795,878,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Eate  of  Discount,  for  three  months  ending 
6th  December,  1871  :—  


Aug. 

Sept 

6  

13  

20  

27 

Oct. 

i  

11  

18  

Xov. 

25  

8  

15  

22  

29  

ripc. 

8  

Circula- 
tion. 


S 

25,381,«I7 
25,631,184 
25,297,965 
25,366,777 
25,666,C4!7 
26,881,601 
26,688,929 
26,368,916 
26,597,943 
26,013,S93| 
26,079,099 
25,271,096' 
24,937,709 
24,696,268 
26,998,799' 


Coin  and 
Bullion. 


£ 

26,0«,4«3 
24,816,58.- 
24,168,81.1 
23,197,180 
21,090,081 
20,214,621 
19,172,89n 
30,353,421 
21,656,266 
22,512,36:1 
23.071,930 
23,892,103 
24,194,768 
24,393,624 
24,111,246 


Depoeits. 


£ 

27,149,414 
28,624,200 
26,073,163 
28,766,326 
29,183,081) 
27,865,86;) 
26,574,354 
26,896,725 
28,052,611 
27,893,105 
27,964,071 
28,633,376 
28,088,13; 
28,276,628 
26.860,.M7 


Securities 
in  Banking 
Departmnt 


£ 

30,397,028 
30,628,400 
30,403,797 
31,824,604 
36,880,512 
37,519,247 
38,7-46,972 
35,579,853 
34,686,569 
34,052,277 
33,233,408 
32584,668 
32,163,886 
31,2(]6,023 
31,078.490 


£ 

15,198,108 
14,727,040 
14,423,819 
13,711,116 
11,077,113 
8,919,849 
8,08.1,963 
9,659,361 
11,671,681 
12,064,383 
12,930,636 
14,126,918 
14,721,648 
16,179,334 
15.001,525 


Rate  of 
Discount 


34 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  cf 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  coirespondinji  dat.- 

Dec.  11, 

Dec,   9, 

Dec     8, 

Dec.  7, 

Dec.  6, 

with  tlie  present  week. 

1861. 

1808. 

1869. 

1870. 

1871. 

Circulation,     includin; 

£ 

£ 

., 

£ 

£ 

bank  post  bills 

a),413,.597 

23,707,240 

23,406,636 

24,233,816 

26,993,799 

Public  deposits    

6,920,186 

8,363,025 

6,342,965 

6,039,972 

8,917,400 

Other  deposits 

13,097,426 

17,608,301 

17,600,162 

18,617,780 

18,943,147 

Government  securities.. 

10,898,109 

16,074,874 

13,811,963 

12,925,862 

16,001,028 

Other  securities   

16,329,817 

17,378,669 

16,397,604 

15,941,300 

16,077,482 

Reserve  of  notes  &  coii- 

10,216,101 

9,641.529 

10,894,800 

14,:j61,863 

16,001,526 

16,267,686 

!7,811,669 

18,767,610 

21,829,435 

24,411,246 

Bank  rate  of  discount... 

3% 

3  % 

3  % 

2i  % 

3J  % 

Price  of  Consols 

OOJid 

92txd 

92i  xd 

«2ixd 

92  xd 

Average  price  of  wheat 

60s    4d 

«0s  Id 

41a    3d 

62s    6d 

56s    7d 

ExchangeonPari.  (slirt) 

26  27i  35 

26  17    26 

25  171    22i 

... 

25  70    86 

—  Amsterdam  ditto... 

11  17  17i 

n  19i  12  0 

11  IBi  19 

11  18  1-i 

11  18i  19 

—  IIamburg(3month») 

13  8      8i 

13  lOi     lOi 

13  10|     lU 

13  11  111 

13  9}  lOi 

Clearing-honse  return.. 

84,276,000 

72,314,000 

76,938,000 

133,493,000 

In  1861,  money  still  continued  in  moderate  demand.  War 
with  America,  on  account  of  the  Trent  difficulty,  ap- 
peared very  probable,  as  it  had  done  for  two  weeks. 

In  1868,  the  effect  of  the  recent  advance  in  the  Bank  rate 
was  beginning  to  be  sensibly  felt  in  the  exchanges,  and  the 
rate  was  not  farther  advanced,  although  the  stock  of  bullion 
had  diminished  during  the  week.  The  composition  of  the 
new  Gladstone  Cabinet,  succeeding  to  Mr  Disraeli  in  conse- 
quence of  the  Conservative  failure  at  the  elections,  had  just 
been  made  known.  A  paper  read  by  Mr  Jevons  at  the  Sta- 
tistical Society  had  awakened  public  attention  to  the  depre- 
ciation of  a  large  part  of  the  gold  coinage. 

In  1869,  the  demand  for  money  was  moderate.  A  large 
new  Turkish  loan  was  anticipated.  President  Grant  had  just 
issued  a  message,  which  was  considered  very  conciliatory  on 
foreign  affairs. 

In  1870,  money  was  easy,  the  suspense  of  the  war  and  the 
Eussian  difficulty  continuing.  Arrangements  were  being 
made  at  Versailles,  while  the  siege  of  Paris  was  in  progress, 
for  a  Germanic  Confederation,  embracing  the  whole  of  Ger- 
many, and  with  the  Prussian  sovereign  as  Emperor. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1861,  a  deficiency  of 
3,232,391/;  in  1868,  an  excess  of  229,742/;  in  1869, 
an  excess  of  1,220,558/ ;  and  in  1870,  an  excess  of 
2,706,480/.     In  1871,  there  is  an  excess  of  2,865,685/. 

Discount  asd  Monet  Mahket. — The  money  market  has 
continued  easy  duriag  the  week,  the  tendency  at  one  time 
being  to  lower  rates,  though  the  market  is  rather  stiffer  at  the 
close  than  it  was  a  week  ago.  There  is  still  however  a  great 
superabundance  of  money.  At  the  Bank  for  the  last  two  days 
(there  has  been  a  rather  better  demand. 

The  tendency  early  in  the  week  to  lower  rates  was  such 
Ihat  it  was  believed  in  some  quarters  the  Bank  rate  would  be 
Kduced  to  3  per  cent.,  but  the  Bank  on  Thursday  made  no 
diange.  The  account  which  has  since  been  published  shows 
the  Bank  to  be  in  the  usual  important  points  as  strong  as  it  was 
aiweek  ago,  the  reserve,  the  bullion,  and  the  private  securities 
being  substantially  without  change.  But  there  is  one  change 
o{  an  unusual  kind.  The  private  deposits  have  diminished 
2(079,000/,  but  this  has  been  effected  by  a  sudden 
addition  of  2,147,000/  to  the  amount  of  the  Bank  post 
bills,  which  usually  fluctuate  at  about  500,000/.  It  has 
been  stated  that  these  bills  have  been  issued  to  the  extent 
of  2,000,000/  on  German  account,  but  we  understand  that 
this  is  not  the  case,  and  that  they  have  really  been  issued  on 
American  account  in  connection  with  the  recent  American 
loan.  It  is  believed  that  they  will  not  be  sent  out  of  the 
country,  but  in  any  case  the  money  is  taken  out  of  the  market 
for  the  time,  and  the  fact  has  had  something  to  do  with  the 
rather  firmer  tone  to-day.  The  great  abundance  of  money 
however  prevents  any  pressure  for  discounts,  notwithstanding 
the  increase  of  apprehensiveness.  The  continental  exchanges 
still  continue  in  favour  of  this  country,  the  Paris  exchange 
having  rather  risen  to-day,  and  French  money  still  coming 
here,  while  there  is  no  demand  for  gold  for  export. 

The  changes  in  the  Bank  of  France  account  are  of  a  more 
favourable  character,  the  unfavourable  symptoms  in  the  pre- 
vious week's  return — the  increase  of  the  discounts  and  the  note 
circulation — being  almost  exactly  corrected.  The  note  circula- 
tion has  diminished  2,540,000/,  rather  more  than  the  increase 
in  the  previous  week,  and  the  diccounts  have  diminished 
1,952,000/,  the  increase  in  the  previous  week  having  been 
3,280,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  bills — 2  to  3  months        3     3\  percent. 

Do  4  months     3^  Si  per  cent. 

Do  6      —         3j  3|  percent. 

Trade  bills — 2  to  3  montbs    '^i  '^i  percent. 

Do  4  month:" 3J  4     percent. 

Do  6      —     4  percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows: — 

Private  and  Joint  Stock  Banks  at    call 2^  percent. 

Discount  houses  at  call    .,  2^  percent. 

Do  with  seven  days'  notice     2j  per  cent. 

Do  fourteen  days' 2J  percent. 

The  discount  quotations  cuiTent  in  the  cuief  continental 
cities  are  as  follows  : — 

Bank  Kate,                        Oj)en  Market, 
per  Cent.                           per  Cent. 
1870.          1871.                1870.  1871. 

Paris   6       5j 
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Bank  Rate. 
Por  cent. 


Vienna <5 

Berlin  5 

Frankfort  i 

Amsterdam    4 

Brussels 

Hamburg    

bt  Petersburg   7 


I' 
3J 
8 

3i 


Open  Market. 
Per  cent. 
....     6 

::;:  if 

....     3j 
....     6' 


The  Stock  Maekets. 
almost  an}'  special  feature, 
the  last  two  or  three  weeks 


G 

Nominal. 

—  Tlie  week  has  been  without 
The  inactivity  charai^teristic  of 
before  the  close  of  the  year  has 
again  been  manifest,  and  there  is  now  a  decided  absence  of 
new  speculation.  Still,  the  tone  of  the  markets  is  good,  as 
there  is  a  steady  amount  of  purchasing  for  investment  in  pro- 
gress, and  the  speculative  bull  account  is  being  gradually  cur- 
tailed. There  are,  however,  many  very  sensitive  holders,  and 
to-day  has    been    most    unquiet,  in    consequence    of    renewed 

'  apprehensions  about  the  money  market,  and  the  political 
complications  feared  as  the    result    of  the    alarming  illness  of 

j  t'ae  Prince  of  Wales. 

I      In   the  course  of   the  week  a  good  many  new  companies 

:  hive  been  introduced,  including  a  Submarine  Telegraph 
Company  for  a  cable  between  Portugal  and  Brazil,  which  has 
occasioned  a  somewhat   angry    correspondence    in  the    daily 

;  papers  as  to  the  ownership   of   the  original  concessions  from 

;  various  European  Governments. 

{      EsGLisu  GoTEENMENT  Secueities. — The  improved  tone 

!  in  this  market,  which  was  noticeable  a  week  ago,  continued 
until  Wednesday,  when  an  improvement  in  Consols  of  {-  to 
92^  ^,  which  had  occurred  the  previous  day,  was  somewhat 
suddenly  lost  in  consequence  of   a  pressure    of   sales.     Since 

'  then    the    feeling   has  been    weaker,  and    to-day,  under  the 

i  influence  of  apprehensions  about  the  money  market  and  the 
illness  of  the  Prince  of  Wales,  the  money  price  was  at  one 
time  91^  I  ;  for  the  account,  91 J  J^.  In  the  afternoon  there 
was  a  reaction,  and  the  closing  price  is  91g  f  for  money,  and 
91 J  f  for  the  account. 

!  Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

j  CONSOLS. 

Money. 
j  Lowest 

Saturday  93 

Moiulay 92 

Tucmlay 92 

Wciliiesday  91J 

Tliuitday  02i 

Friday    91{ 


oney. 

Account 

Exchequer  Bills. 

Highest 

Lowest. 

Highest. 

March  and  Juue 

82       ... 

..       92i-  . 

92  'g  .. 
92       .. 

...    Is  to    Cs  pm 

»3i     ... 

92       ... 

..      92      . 

.... 

...    Is  to    &s  pin 

..       92       .. 

02       .. 

...    U  10    6s  pra 

92       ... 

..       92       . 

92       .. 

...    2s  to    6s  pm 

92       - 

..       92i     . 

92       .. 

...    28  to    6s  pm 

92J     ... 

..       9l|     .. 

9U     .. 

...    Is  to    69  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Prices 
last  Friday. 

Consols  for  money 92  i  sd 

Ditto  January 92i  }  id 

Beauced3%    91^4 

New  3%  91i  4 

Bank  atoclc,  last  dividend  H  % 237  39 

IudiaStock,10i%,red.at200  Apl.30,1874    207  9 
Do  6  %,  red.  at  par,  July  S,  1880  112i  13 

Excuequee  Bills  Is  to  6a  prem. 
Colonial  Government  Secueixies. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closinif  Prices         Closing  Prices      Inc. 
lust  Friday.  this  day.         or  Dec. 

Canada  8  % IIO  i  llOi  il  +       t 

unto  6  % 103  4  lOSi  4  

New  Zealand  5  %  Consolidated  Bonds 102  3  lOSJ  3  

Mow  Uoutti  Wales  5  %  Bonds,  ISStJ  to  1896     lOti  6i  105  6  +       i 

Nova  .-cullaO%  Uond»,  1876 106  6  103  6  

Quei'nsiandOoTenimente%  Bond%lS84.6    11112  IIH  12  

Vietoiia6% 112  13  1121  13  

Ditto  New  6  %    „     106  7  106  7  

FoBEioN  GovEBNMENT  Secueities. — The  prevailing  feel- 
ing in  this  department  has  been  one  of  weakness,  especially  ir 
French  gecurilies,  and  stocks  largely  deilt  in  on  th( 
Paris  Bourse.  The  magnitude  of  the  account  at  tb« 
last  carrying  over,  in  Paris  and  on  the  continent  gene- 
rally, has  disposed  speculators  to  realise,  the  dispositioi 
that  way  being  in  any  case  strong  towards  the  close  of  the 
year,  and  being  assisted  for  the  moment  by  a  vague  fear  o' 
the  action  of  the  Versailles  Assembly,  which  has  resumed  it) 
sittings  during  the  week.  In  some  classes  of  foreign  secu- 
rities, however,  there  was  rather  an  improved  demand  during 
the  week,  but  the  improvement  was  partly  lost  in  the  disquiet 
of  to-day.  * 

To-day  was  fixed  as  a  special  settling-day  for  the  Para- 
guayan loan,  and  as  the  allotments  had  been  much  within  thj 
applications,  there  was  an  advance  of  the  prtmiuui  in  prepara- 
tion for  the  settlement  to  2|  |.  At  the  settlement  it  was 
found  that  the  speculators  for  the  fall  had  oversold  them- 
selves, and  as  there  was  no  stock  in  the  market,  there  wcs 
rather  a  haavy  backwardatioa  to  pay,   but  subsequently  to  | 


the  settlement,  the   market  almost  immediately  went  flatter 
and  the  closiug  quotation  is  2.^    }  prem. 

Annexed  are  our  usual  quotations  showing  the  changes  for 
the  week : — 


Closing  Prices 
last  Friday. 

Argentine  6% 95}  61  "    ... 

Ditto  1871 «0k  i 

Braadlan  6  %  1865 96i  8 

Iiilto4|%,  1863 83  6 

Ditto  6  %,  1371  9U  21 

BucMos  Avres  6  % 97  8 

Ditto  6%,  1870  93  1 

Chilian  4i  %    85  8 

Danublan  Principnlities  7  %  82  4 

Ditt    8  % 93  6 

Egyptian  7  %,  1862    86  7 

Ditto  7%,  1864 ,    93  4 

Ditto  7  %,  1866  (Railways) 102  4 

Ditto  7  %,  1866  (Pasha  Loan) 

Ditto  9%,  1867  103i  4i      ... 

Ditto7%,  1868 83J  1 

French  Nsiional  Difence  loan  6  %  1S70...  98  i 

Dittos  %,  1871   Si  i 

Italiun  S%.  1861 eSj^j  ,;■.-      ... 

Ditto  6  %  State  Domain  91  2 

Ditto  6  K,  Tobacco  Bonds 92  4 

Japanese  9  %,  1870    1084  94      ... 

Mexican  3  %    14}  | 

North  German  Confederation  6  %,lst  iss.  101  t  ••• 

Paraguay  r%.  1871  

Peruyian  5  %,  1865    94  i  =.. 

Poituuejc  3%  Bonds,  1869  37  4 

Eu-sian  6  %,  1H22  904  14 

Ditto  3%,  1859   674  84 

Ditto  6%,  1862   89  so 

Ditto  5%,  1864  954  64 

Dilto5%,1870   90}  1 

Ditto  6  %,  1871  90  4 

Ditto,  An;:Io-Dutcli,  5  %,  1866  96  4 

Ditto  6  %,  Oel-Vlt,  bsli  Bonds 90  1 

Ditto  4  %,  Nicolai  Railway  Bonds 734  } 

Ditto  6  %,  Mo8cow-Ji^ro^l"aw  92  3 

Ditto  6  %,  Charkof.Azof  Bonds 904  14 

Spanish  3% 32iJ  S,*,    ... 

Dillo  6  %,  1870  82  3 


Closing  Prices        lac. 
thi«  day.        or  Dec 

....  9tii  i  +4 

....  90}  14  -I-       } 

....  854  6  

....  83  6  

....  92  4  -t-       4 

....  97  8  

....  93  4  

....  82  4  xd  -I-       4 

....  84  6  +2 

....  94  0  -1-1 

....  87  9  -i-     2 

....  94  6  -1-2 

....  102  4  

....  874  84  

.  ..  100  2  -t-     2 

....  824  1  -       i 

....  97AA  -     4| 

...  Mki  ■)-    a 

....  90  2  

....  93  5  -t-     1 

....  1094 104  -^    1 

....  1441  -      i 

....  100  4  

.-  24  }  pm  

....  841  I  -1-4 

....  37}?  +       i 

•-  m  U  

■•-  674  84  

....  894  90  

....  954}  -       i 

....  901  14  -1-4 

...  mi  

...  96  4  

....  894  »0V  -       4 

....  73  }  -       4 

....  894  90i  xd 

—  91  4  

324}  -     A 

824  34  -I-       i 


i 


Ditto  3%,  1871,  Scrip  2  4  pm  li  }  pm 

Turliish  6  %,  1864 82  3  83  6 

Ditto  6%,  1858   684  74  66  7ldwg 

D:tto6%,  1862 684  94  69  70  -       4 

Ditto  6%,  1865   48  4  47}  8  -       4 

Ditto  6  %,  1865   64}  6}  64}  5  

Ditioe  %,1S61)   6416  644  4  -       f 

Ditto  6  %,  1871,  Scrip  4  3  dls  3}  4  dis  

Uruguay  6  %,  1871,  iScrlp   }  }  dis  }  }  dis  

English  Eailwats. — The  tone  in  this  market  early  in 
the  week  was  good.  There  have  been  small  but  continuous 
purchases  for  investment,  and  the  traffic  returns  were  again 
beyond  expectation  favourable — especially  North-Western, 
Midland,  and  Great  Western.  It  is  now  so  near  the  close  of 
the  year,  besides  that  the  dividends  can  in  most  cases  be  cal- 
culated, and  as  the  calculations  are  of  the  most  sanguine 
kind,  and  the  money  market  is  quiet,  the  foreseeing 
are  beginning  to  make  purchases  in  anticipation  of  a  great 
rise  in  prices  next  spring.  This  change  of  tone  led  especially  to 
an  improvement  in  the  stocks  we  have  named  on  Wednesday 
and  Thursday,  Midland  advancing  to  140,^  ;  Great  Western  to 
llli,  ne.irly  the  highest  point  touched  upon  the  recent 
announcement  of  a  working  agreement  with  the  South- 
western ;  North-Western  to  149  j  ;  and  Great  Northern  A  to 
164 1.  The  heavy  lines  generally  shared  in  this  improvement 
of  tone.  There  are  evidently,  however,  a  great  many  weak 
holders,  and  the  alarms  of  to-day  have  produced  a  fall  of 
nearly  IJ  to  2  per  cent,  all  round  from  the  highest  point  of 
the  week.  The  southern  lines,  which  had  not  participated  so 
much  in  the  improvement,  have  been  among  the  weakest ; 
Chatham  ordinary  and  preference  being  especially  very  largely 
pressed  for  sale. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofiicial  prices  : 

closing  Prices         Closing  Prices        Inc. 

last  Friday.  this  day.  or  Dec. 

Caledonian  117}  J        116}  164    -     It 

Great  Ea-tern 4.S}  }  47}  84-4 

Great  Northern  136  37        137  8  -1-1 

Ditt    A 180  61        182  3  +2 

Croat  Western 110|  }        109}  104—4 

LaaoBshire  and  Yorkshire   167  4  168  4  —     1 

L)/idon  and  Brighton 67}  8         674  4 

liondon,  Chatham,  and  Uorer 264}  244  4  —     1 

London  and  North-Western    1484  4        147}  8} 

Londot  at.d  South-Wcstern 109  10        108  »  -     1 

Msnche«tel,  Sheffield,  and  Lincolnshire  ...  73  4  73}  4}        ■«■     1 

Melropolitnn    70}  4  7o|  4  -      * 

Ditto  District  32}}  324  3  +       l 

Ditto  ditto  Preference  62  4  62  4  

.Midland 138}  4        138}  94-1-1 

North  Brlllsh  664  }  68  {  -       4 

Nortll-Eastrni— Consol 174  4 174  4  

South-Esstem 96}  7  97}  }  -t-      J 

Dito  Preferred   118  19        118  19        

Ditto  Deferrad 76}  7         774  }         •»•      } 

The  quotations  for  the  leading  debenture  bmces  compare 
as  follows  with  last  week  :— 

Closlni'  Prices        Closing  Prices       Ine. 
last  Friday.  this  day.  or  Dsc 

Great  Eastern  A  6  %    113  16  113  16       ...    .> 

Ditto  I8(i7  Itedecaable 112  14  112  14       

Great  Western  5 'S 116  17  116  17        

Lonuon  and  Hrli;hu>n  44  % 104  4  ~.     lOt  8 

London,  (hut.,  tit  Dotot  ArbiuaUou  44  %     101  3  101  3 

Metroliolitau  Dlstiicl«  %    1212  1212 
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Subscriptions  are  invited  this  evening  for  18,000  shares  of 
10/  each,  of  the  Louth  and  Lincoln  Railway.  The  price  of 
issue  is  92/  lOs  and  interest  at  6  per  cent,  is  guaranteed  by  a 
deposit  of  Consols  up  to  1st  July,  1873.  The  new  line  is 
intended  to  supply  a  direct  connection  between  Great 
Grimsby  and  the  Midland  counties,  and  the  Great  Northern 
has  agreed  to  work  it  for  50  per  cent,  of  the  gross  receipts. 
It  is  also  stated  that  there  are  no  preference  shares  in  the 
company. 

The  trafiBc  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Dec.  2  to  772,9761, 
being  an  increase  of  62,039/  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are  now 
17,457,192/,  being  an  increase  of  1,298,099/  on  the  corre- 
spoading  period  of  last  year.  The  principal  increases  for  the 
week  are  —  North-Western,  13,598/;  Midland,  11.174/; 
North-Eastern,  7,929/;  Great  Western,  6,122/;  and  Lanca- 
shire and  Yorkshire,  3,747/.  The  Metropolitan  has  again 
decreased  114/  for  the  week.  The  following  shows  the  details 
of  the  increase  or  decrease  in  each  case  for  the  week  and  for 
the  whole  period  : — 

ilAILWAT  TRAFFIC  RETURNS. 

Aggregate  Receipts  ol 
Week's  Receipts.  Half  yeans  tlate. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  &South-Weatem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan    

Metropolitan  District  ... 

Midland    , 

North-E,astern 

South-Eastern' 


Amount. 

£ 

7,167 

40,224 

44,578 

53,301 

11,868 

146,034 

26,066 

22,844 

26,813 

7,601 

3,204 

87,187 

98,525 

24,902 


Inc.  or  Dec. 
ou 

Corresponding 
weekin  70. 

£ 
-I-  82  ... 
-I-  2,594  ... 
-I-  2,510  ... 
+  3,747  ... 
-I-  1,553  ... 
+  13,598  ... 


+ 
+ 


+ 


♦Caledonian 43,197 

•Glasgow  &Sth.-We8trn.  13,255 

•Great  Westero   84.142 

•North  Britisr. , 32,068 


1.009 

868  ... 

2,393  ... 

114  ... 

1,560  ... 

+  11,174  ... 

+  7,929  ... 

+   1,449  ... 

+  2,474  ... 

+      908  ... 

+  6,122  ... 

+  2,184  ... 


Amount. 

£ 

197,927 

970,758 

1,011,675 

1,255,806 

368,444 

3,290,170 

729,878 

646,558 

562.665 

173.584 

63,886 

1,859,438 

2,227,777 

726,351 


Inc.  or  Dej. 

on 
Correspndff. 
per.  in  70. 
£ 
+     7,356 
+  49,391 
+  42,107 
+  121,482 
+  46,643 
+20»,632 
+  31,127 
+  48,824 
+  45,852 
1,385 
31.906 
+  171,799 
+  198,427 
+  65,367 


+ 
+ 


834,332  +  59,398 

258,263  +  18,705 

1,620,599  +  97,788 

629,081  +  51,910 


772,976     +62,039  ...  17,457,192  +1,298,099 
•  In  these  cases  the  aggregate  is  calculated  from  the  Ist  of  August. 

FoEEiGN  AND  Coi-ONIAL  RAILWAYS. — The  following  an 
the  changes  for  the  week  in  this  department  : — 

Closing  Prices      Closing  Prices 
FOREIGK.  last  Friday.  this  day. 


AntTverp  and  Rotterdam loi  i 

Bahia  and  San  Francisco > 20^  1^ 

Belgian  Eastern  Junction   2|  ^ 

Dnt;h-Rhenish 25  i 

Ditto  New 3  4 

Great  LtiKcmbonrg 16^^  |-^ 

Ditto  5  %  Obligations  3>       " 


164} 
20f  li 
21  I 
25t  { 

3  i 

15{  16 
31}   H 


Inc. 
or  Dec. 


+ 

+ 


i 

u 

i 
ruled 


t^.Lw  u    «    v^i/ii,^ni.ivuo    uvb     ij  «,«     ,«  

Leraberg'Czemowitz..., lit  i  ^M  i  ~      i 

Lombardo-Venetian  17x'j  t^  17i  i  ~     t'l 

Ditto  3  %  Obligations  9i^  +|  9J  10  +    Jj 

Namur  and  I  iege  guaranteed  14f  pr.  anm.  10 '4  10  i  

Ditto  guaranteed  6  %  Preference  22  3  22  3  

Salnbre  and  Meuee Si  f  6^  I  

San  Paulo „ mi  i  22}  |  

Varna 4  j  Hi  +       i 

Ditto  3  %  Obiieationi  4i  i  Hi  B\i  +    Jj 

British  Possbssioss. 

East  Indian 109}  lOi  110  i  + 

Grand  Trunk  of  Canada  20J  li  19i  20  - 

Great  Indian  Peninsula _ lOBj  «i  109  i  + 

Great  Western  of  Canada 22J  J  21J  2}  + 

Madras  0% 107}} 107}} 

AMEBiCAlf  Secueities. — United  States'  securities 
firm  during  the  week,  and  a  steady  upward  movement  was 
apparent  until  to-day,  when  a  reaction  occurred  on  forced 
realisations.  The  results  of  the  week's  operations,  however, 
are  favourable.  The  following  shows  the  changes  on  the  week  : — 

Clnslng  Prices 
last  Friday. 

United  States  6  %  6/20  Bonds,  exchng.  m  »U  i 

'       Ditto  18B5  Is9U« 92J  j 

Ditto  1867  Is  ue 941  J- 

Ditto  6  %  10/40  Bonds,  exchange  4/6    ...  90}  4 

Atlantic  and  Great  Western  Consol.  Bonds  344  6 

Erie  Shares  26  } 

ntinois  Central  Shares 109  10 

MassachusaeU  5  %  Sterling  Ban><8, 1900...  »7  9 

Panama  General  Mortgage  7  %  Bonds,1897  78  81 

Peniisylrania  Gen.  Slort.  6  %  Bonds,  1910  974  84 

Virginia  6  %  Bonds  62  4 

Joint  Stock  Banks. — Foreign  bank  shares  have  been  in 
good  demand,  and  close  at  improved  prices,  notwithstanding 
the  reaction  which  occurred  to-day.  Home  banks  have  also 
risen  in  value.  National  Provincial  20/  shares,  and  Hong 
Kong  New  have  advanced  1  j  ;  Australasian  1  ;  Anglo- Aus- 
trian, New  Zealand,  Chartered  of  India,  English  and  Scottish 


sin;.'  Pri 

:es       Inc. 

lis  day. 

or  Dec 

92}  i 

-     4 

92}  3 

+     } 

90i  1 
90}  1 

+    1 

3H  6 

25}  6 

-     } 

109  10 

97  9 

78  80 

•••       ..• 

mt  84 

53  5 

+       1 

Australian,  London  and  County,  London  Joint  Stock,  London 
and  Westminster,  and  Union  of  Australia  ^ ;  Anglo-Italian, 
Rio  de  Janeiro,  and  Metropolitan  ^.  Anglo-Egyptian  and 
Anglo-Hungarian,  however,  have  given  way  h 

Telegbaphs. — Pricas  in  this  department  have  been  subject 
to  considerable  fluctuation,  but  the  market  closed  dull  to-day 
at  about  the  lowest  point  of  the  week.  Anglo-American  and 
Anglo-Mediterranean  show  a  fall  of  3  ;  French  Cables,  of  1  ; 
Marseilles,  ^  ;  while  British  Australian,  British  India,  Sub- 
marine, and  Falmouth,  are  all  |-  lower.  West  India  shares 
have  risen  |,  and  Cuba  i[.  Hooper's  Telegraph  Construction 
shares  have  receded  J  on  the  week,  it  being  asserted  that 
some  diOQculty  has  arisen  in  connection  with  the  concession 
for  the  Brazilian  Cable,  for  which  the  company  has  secured 
the  contract.    Silver's  Construction  have  risen  1|. 

Mines. — British  mining  shares  have  undergone  some  im- 
portant alterations  in  value,  there  being  a  nominal  advance  of 
20  in  Devon  Great  Consols,  South  Oaradon,  and  West  Seton, 
and  of  15  in  Wheal  Bassett.  Providence  and  West  Bassett 
have  risen  3 ;  South  Wheal  Frances,  5  ;  East  Bassett,  4 ; 
Hingston  Downs  and  Marke  Valley  f ;  Margaret,  |.  On  the 
other  hand,  North  Eoskear  have  given  way  5  ;  Herod's  Foot, 
3  ;  East  Lovell  and  West  Chiverton,  1  ;  and  Tankerville,  ^. 
In  the  foreign  market  Cape  Copper  have  risen  2  ;  Panulcillo 
and  Sao  Vicente,  | ;  but  Eberhardts  close  2,  St  John  del  Eey 
3,  and  Sierra  Buttes  i  lower  on  the  week. 

Miscellaneous. — The  changes  in  credit  shares  have  been 
of  little  importance  this  week,  but  London  Financial  have 
receded  f,  and  Financial  Credit  J- ;  while  National  Discount 
have  risen  ^,  and  Credit  Foncier  §.  Peninsular  and  Oriental 
Shares  have  given  way  2  ;  Submarine  Cables'  Trust  and 
l^ative  Guano  1  ;  and  Eio  City  Improvements  f .  Copper 
nkines  of  England  and  Crystal  Palace  have  advanced  1  ;  Natal 
L^nd  Colonization  ^  ;  and  Eoumanian  Government  Bridges 
Ahnuities  i.  Phosphate  Sewage  shares,  after  suddenly  ad- 
v^cing  to  29  30  on  Monday,  have  sinca  been  flatter,  and  close 
at|26^  27|.  There  were  some  strong  purchases  early  in  the 
wgek.     Patent  Gas  close  at  12  to  12^,  new  shares  6  to  6^. 

A  prospectus  is  issued  this  evening  of  the  Marbella  Iron 
0*  Company.  Capital,  300,000/,  in  30,000  10/  shares.  The 
company  is  formed  to  take  over  mines  and  quarries  at  Mar- 
bella, in  Spain,  situated  between  Malaga  and  Gibraltar — the 
ores  being  suitable  for  the  manufacture  of  steel  by  the  Bes- 
semer process.  The  vendors  guarantee  a  minimum  dividend 
of  15  per  cent,  for  five  years.  The  purchase-money  is  to  be 
250,000/,  together  with  a  royalty  of  6d  per  ton  on  the  ores 
worked. 

A  prospectus  is  issued  this  evening  of  the  Stranton  Iron 
and  Steel  Company.  Capital,  100,000/,  in  10,000  10/  shares. 
The  company  is  formed  to  take  over  iron  and  steel  works 
situate  at  West  Hartlepool  and  enlarge  the  same,  the  purchase- 
money  being  35,000/  cash  and  3,500  fully  paid-up  shares— the 
purchase  also  including  "  certain  important  patents."  A  profit 
of  25  cent,  per  annum  is  anticipated. 

The  Mammoth  Copperopolis  Mining  Company  of  Utah 
(Limited)  is  announced  witti  a  capital  of  150,000/,  in  10/ 
shares.  It  is  proposed  to  purchase  the  Armstrong  claim  on 
the  Mammoth  vein  in  Utah. 

The  nominal  prices  of  t-ome  of  the  new  undertakings  were  : 
— Limmer  Asphalte  shares  are  quoted  3f  to  4 ;  United 
Limmer,  2f  to  2:^  dis.  ;  Anglo-Austrian  Bitumen,  2  to  1 
dis.  ;  Anglo-Hungarian  Bitumen,  3^  to  4j  prem.  ;  Anglo- 
German  Bi  umen,2  to  1  dis.;  Montroiter  Asphalte,  J  dis.  to  h  i  rem.; 
Emma  Mining,  2  to  3  prem. ;  the  paid-up  shares,  2  to  3 
prem.  ;  and  the  Eiver  Plate  Meat-Preserving  Company,  1  to  2 
prem. 

Bullion  and  Exchanges. — In  the  foreign  exchanges  this 
afternoon  bills  were  more  offered,  the  exchange  on  Paris 
especially  having  risen.  The  New  York  exchange  is  still  very 
much  in  favour  of  this  country. 

There  is  no  demand  for  gold,  and  the  arrivals  nest  week, 
except  what  goes  to  the  refiners,  will  probably  be  taken  to  the 
Bank.  Silver  is  still  in  good  demand  for  the  East,  notwith- 
standing the  larger  supply  of  Indian  Government  bills. 

According  to  the  Gazette  returns  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
December  6  were: — Gold,  551,625/;  silver,  471,538/.  The 
exports  were  :— Gold,  59,600/;  silver,  436,217/. 

The  sum  of  54,000/  in  gold  was  sent  in  to  the  Bank  to-day, 
find  137,000/  in  sovereigns  was  withdrawn  for  South 
|A.merica. 


1500 


THE  ECONOMIST. 


[Dec.  9,  1871. 


The  following  is  talten  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week  :— 

Gold. — The  433,110/ per  Simla  from  Australia,  camo  to  hand  on  the 
4th  instant,  and  about  half  of  the  sum  has  bepn  taken  for  export ;  the 
the  demand  for  abroad  is  not  at  all  active,  and  the  Bank  has  purchased 
the  balance  of  the  amount,  together  with  sundry  parcels  of  gold  coin 
received  from  France,  the  total  sent  in  during  the  week  being  177,000/. 
The  Poonah  has  taken  21,300/  to  Bombay,  and  sovereigns  to  the  value 
of  188,000/  have  been  withdrawn  for  transmission  to  the  Cape  and  the 
Brazils. 

Silver. — The  market  is  now  quiet,  and  for  the  moment  there  are  no 
fresh  orders ;  tho  rate  remains  nominally  at  60Jd  per  oz  standard, 
sellers.  The  Poonah  has  taken  303,100/  to  Bomhay,  and  tho  Calcutta 
50,000/  to  Calcutta  ;  the  Tasmanian  has  also  taken  9,400/  to  the  West 
Indies.  The  Simla  has  brought  93,000/  Sycoe,  from  China  ;  and  we 
have  received  during  the  week  about  110,000/ from  New  York. 

Mexican  dollars  are  not  now  in  much  request  at  tho  late  rise  in 
price.s,  and  as  all  existing  orders  seem  to  have  been  tilled  up,  the  rates 
quoted  below  may  be  considered  as  nominal. 

We  have  received  during  the  past  few  days  from  New  York  and  New 
Orleans  about  35,000/. 

Exchange  on  India  for  Bank  drafts  at  60  days'  sight  is  Is  ll|d  per 
rupee  Application  for  the  India  Council  bills  were  received  yesterday 
— the  minimum,  as  before,  was  Is  lid  per  rupee.  Tenders  on  Calcutta 
and  Madras  at  is  lljd  received  37  per  cent.,  and  on  Bcmbay  at  the 
same  rate,  in  full. 

The  amouuta  allotted  were:— To  Calcutta,  363,100/;  Madras,  5,900/; 
Bombay,  131,000/;  total,  500,000/. 

On  the  last  occasion  (15th  Nov.)  the  allotments  were  IS  per  cent, 
at  Is  ll^d  to  Calcutta  and  Madras,  and  22  per  cent.,  also  at  Is  ll|^d  to 
Bombay. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in  Paris  : — 


EXCHANGE,  Paris,  8th  December. 


Amsterdam ... 

Berlin 

Frankfort 217 

Hamburg 189J 

Petersburg...  345 

Vienna 213i^ 

Barcelona 525 

Madrid    525 

Lisbon  555 


Long. 
214|to214Aand3^ 
377|    377|        i% 
"■-      216  4'^ 

189 

344 

212A 

524 

524 

5G0 


-Short.  - 


,  OliSERVATIONS. 


378 

216i 

1891 

346 

215i 

526 

526 

555 

Bills  at  Sight. 


214|to214^and3%    In  demand. 


3;^  .. 

i%  .. 

i%  .. 

i%  .. 

i%  .. 


/" 


-LONG.- 


377 
216 
189 
3*5 
215 
525 
525 
560 

-Shokt.- 


25.75  to  25.80  m.  3i;^  demand 
li  to  1  j^  pm.  m.  3|^       — 
5|        b\%  pto.  m.  5  % 


London  ...  25.77J  to  25.82Jm.  3K 
Belgium...  1^  to  l|;t  pm.  m.  3|^ 
Italy  5^        5  ^  pte.  m.  h% 

BULLION. 

Gold per  kilog  3437.0  &  18  to  20  °/(,o  prime.  In  demand. 

Napoleons per  piece     13       14  °j„a     —  — 

Silver per  kilog  218.89  &34       35  o/^o     —  — 

Ecus  Vdepuis,  1830    per  piece     11  °l^„     — 


COURSE  OF  THE  EXCHANGES. 


Amster.iain 

Ditto „ 

Rotterdam  

Antwerp  

Brusse's   

Hamburg 

Paris 

Ditto 

Marseilles 

Frankfort-on-the-Main.. 

Vienna , 

Trieste  

Petersburg  

Copenhagen 

Berlin    

Lelpslc 

Hadrld 

Cadli 

Barcelona 

Malaga 

Santandar. 

Qenoa   

Milan 

Leghorn    

Venice  

Naples  

Palermo   

Messina. 

Lisbun  

Oporto 


TlHK. 


TOESDAT,  Doc.  5. 


Feidat,  Dec.  8. 


Prices  Nepotinted 
on  'Change. 


Prices  Negotiated 
on  'Change, 


Short. 

11  18t 

11  19 

11  m 

S  Months. 

12    01 

12    0} 

12    01 

— 

12    Oi 

12    Oi 

12    0\ 

— 

25  65 

26  70 

25  66 

._ 

26  66 

26  70 

25  66 

» 

13    Si 

13  10 

13     9i 

Short. 

26  70 

25  80 

26  70 

3  Months. 

26  12i 

26  30 

26  17t 

— 

26  16 

26  30 

26  17i 

— . 

IIH 

118t 

119 

— 

12    6 

12  16 

12    6 

— . 

12    6 

12  16 

12    6 

— 

8U 

32 

311 

— 

8  18 

9  20 

8  18 

» 

6  24 

em 

6  24i 

.» 

6  24 

634t 

6  24i 

z 

46 

48 
4» 

481 

48 

— 

48t 

48 
43 

461 

— 

4Si 

m 

— 

m 

48 

m 

— 

27  30 

27  S5 

S7S2t 
27  32i 

— . 

27  30 

27  36 

— 

27  30 

27  36 

27  321 

— 

27  30 

27  36 

27  82* 
27  32| 

— 

27  30 

27  36 

— 

27  30 

27  »6 

27  32i 

— 

27  30 

27  36 

27  3iii 

SODajrs. 

Mt 

m 

m 

Mi 

11  19 

12  Oi 

12  OJ 
26  70 
26  70 

13  JOi 

25  86 

26  22i 

26  26 
1191 

12  174 

12  17i 

32 
8  20 
6  24} 
6  Hi 

48i 

48| 

48) 

43{ 

43i 

27  37t 
27  37J 
27  3?i 
27  37t 
27  S7i 
27  37J 
27  37J 

"*! 

62} 


EXCHANGE  ON  INDIA. 


NovaviEX  7. 

60  days. 

C'lootta   Is  lUd  fd 

K'ira la  nj,i  |a  . 

Bombay Is  lUd  id  , 

Mauritius „ „ 1  %  dis      , 

Colombo  1  %  tits 

Bl-igapore „ «,  6<1        '. 

Houg  Kong „ 4,  M 

g,^?"y - 1  %  dls     . 

•ulbouiiM   „.„._.„ 1  %  dls     . 


SO  dajs. 
Is  llAd  Hd 
Is  llJid  Ud 
IsKAd^jld 

i  %  dls 
4s  5id 
4ii  6id 

i  %  dls 
i  %dis 


FOREIGN   RATES   OF   EXCHANGE   ON   LONDON. 


Paris „ 

La 
Da 
..Dec. 

test 
tes. 

8    ... 

7    ... 

7    .. 

7    .. 

7    .. 

7    ... 

7    ... 

7    ... 
24    .. 

7    ... 
15    ... 
29    ... 
15     ... 
15     ... 

Rates  of  Exchange  on 

London. 

25.75  80 

26.Mi 

11.86 

118 

13.61 

13.6i 

6.20i 

118 

95} 

loojr 

Isllil* 
28   l,».id 
4«  4|d 
6s  Od 

Short 

Amsterdam 

Frankfort 

— 

— 

Uamburg 

Berlia  

- 

....    3  months'  4ate. 



Alexandria  

New  York  

Nov. 

Dec. 

Bombay  

Nov. 

....    6  woutha'  sight 



Shanghai 

- 

— 

NEW  COMPANIES   REGISTERED   THIS    WEEK   UNDER    THE 
COMPANIES'  ACT,  16G7. 

Amount 
Capital         of  Share. 
£  £ 

Anglo-German  Mining,  Compressed  Fuel,  and  Fire  Clay       100,000  20 

East  Coast  I  O'l    100,000  100 

European  and  South  American  Telegraph 1,260,000  20 

FlagstaiT  Silver  Mining    300,000  10 

Food  Preserving 100,000  6 

Jeyesine  Oil  anil  Paint  6,000  6 

Mark  Lane    26,000  10 

River  Plate  Pressure  Meat-Preserving 160.000  10 

Russian  Neucha:cl  Kock  Paving    1(X),000  10 

Sani  arv  and  Economic  Manure 20,000  10 

Spaiiisli"  Hematite  Iron 150,000  10 

Stranton  Iron  and  Steel    100,000  10 

"West  Indian  Produce  M.iniifacturing 60,000  6 


MEETINGS  OF  COMPANIES    NEXT  WEEK. 
Monday,  December  11. 
Pacific  Steam,  generivl,  Liverpool. 

Wednesday,  Diwomber  13. 
African  Steam  Ship,  general,  14  Leadenhall  street. 
Grand  Junction  Waterworks,  general,  65  South  Molton  street. 

Thursday,  December  14. 
Bombay  Gas,  general.  City  Terminus  Hotel- 
Crystal  Palace,  general,  Sydenham. 

London  and  River  Plato  Bank,  general,  City  Terminus  Hotel. 
Southwark  and  Vauxhall  Water,  general,  Southwark. 

FwDAY,  December    15. 
Bombay,  Baroda,  &o..  Railway,  general,   London  Tavern. 
Great  Indian  Peninsular  Railway,  general.  City  Terminus  Hotel. 
Madras  Railway,  general,  London  Tavern. 


NOTICES    AND    REPORTS- 


STOCKS. 
Danubian  Pnncipalities  8  per  Cent.  Loan,  1867. — Bonds  repre- 
senting 28,250i  have  been  drawn  for  repayment  at  par  on  the 
Ist  proximo. 

Eijyptian  Railway  Debenture  Lnan,  1866. — Bonds  of  the  series 
D  (numbered  15,001  to  20,000)  have  been  drawn,  and  will  be 
paid  off  on  the  Ist  January. 

Paraguayan  8  })er  Cent  Loan, — Special  settling  day — Friday, 
:he  8th  instant — officially  quoted. 

Spanish  (luichsilver  Mortyage. — On  account  of  the  third 
drawing,  which  took  place  on  the  1st  instant,  the  nuicrbers 
of  179  bonds,  representing  17,900/,  have  been  published  for 
redemption  on  the  1st  January. 

liirklsh  6  per  Cent  Loan,  1865. — Bonds  representing  101,000/ 
have  been  drawn  in  Paris  for  repayment  on  the  1st  January. 
RAILWAY  COMPANIES. 
Austrian — Committee's  Certificates. — It  is  stated  that  a  propo- 
sition has  been  made  by  the  Syndicate  of  the  new  Hungarian 
Government  loan,  for  an  arrangement  of  the  claims  of  the 
Anglo- Austrian  certificate  holders,  on  the  basis  of  a  payment 
of  5/  for  each  certificate  of  100/.  The  Committee  of  Certificate 
Holders  have  convened  a  meeting,  to  be  held  at  the  offices 
of  the  Council  of  Foreign  Bondholders  on  Monday  next,  for 
the  purpose  of  considering  such  proposition. 

Bay  of  Havana  am!  Matauzas  Loans  of  1861  and  1865.— 
Certificates,  representing  the  unpaid  coupons  due  this  month, 
will  be  issued  at  Messrs  Schroder's. 

Bombay,  Baroda,  and  Central  India. — Capital  received  on  the 
main  line   account,   7,378,733/ ;  unexpended  balance,  47,007/. 
Capital  received  on  the  extension  account,  487,970/ ;  balance, 
I  254,339/.     The  directors  regret  the  damage  done  by  the  mon- 
soon floods  in  the  early  part  of  August  to  several  of  the  em- 
i  bankments   and   small    bridges    on    tho    northern    division. 
Through  the  energy  of  the  staff  the  immctliate  repairs  of  the 
1  line  were  quickly  effected.     The  gross  traffic  on  the  main  line 
j  for  the  half-year  ended  June  amounted  to  302,636/,  compared 
with  318,561/  in  the  corresponding  period  of  1870,  showing  a 
falling  off  of   15,925/.     The  working  expenditure,   including 
the  charge  for  collection  and  delivery  of  goods,  was   155,026^ 
compared  with  168,026  in  1870,  showing  a  decrease  of  13,000/. 
Notwithstanding  the  falling  off  in   gross   revenue   of  nearly 
16,000/,  the  net  earning  was  only  less  than  that  in  the  corre- 
sponding period  in  1870  by  2,926/,   having  been   147,609/,  as 
compared  with  150,535/.     The  net  earning  was  equal  to  about 
4/  78   per  cent,   per  annum  on  the  capital  exj)cnded  on  the 
main  fine.     Of  the  extension  14i  miles  were  opened  in  May 
and  224  miles  in  November. 
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Jilalanzas  ami  ikihaniUa  7  per  Cent.  Loan. — The  half-yearly 
interest  is  announced  by  Messrs  Schroder's. 

Ottoman.— It  is  notified  that  the  arrears  of  interest  at  6  per 
cent,  per  annum  up  to  and  including  the  half-year's  interest  to 
the  Ist  ult.,  will  be  paid  on  the  first  debentures  on  and  after 
the  11th  inst.,  in  addition  to  20Z  on  each  debenture  of  h)Ol. 

Victoria  Railway  of  Natal,  Limited.— Capital,  100,000/,  in  10/ 
shares.  A  line  of  15  miles  from  the  River  Umgeni,  near 
Durban  (Port  Natal),  northward  to  Verulam,  is  to  be  con- 
structed, the  contract  price  being  100/  for  completion  and 
equipment  of  the  line,  and  for  the  paying  of  6  per  cent  interest 
during  construction.  Natal  ha\-ing  only  one  port  the  growers 
of  sugar,  coifee,  cotton,  arrowroot,  tobacco,  and  maize  are 
entirely  dependent  upon  can-iers  for  the  comeyance  of  produce, 
and  the  company  will  not,  therefore,  have  to  submit  to  sea 
competition.  Extensions  to  the  coal  and  iron  fields  may  here- 
after be  undertaken. 

BANKS. 

Bank  of  British  North  America. — At  the  meeting  a  dividend  at 
the  rate  of  8  per  cent,  per  annum  was  declared. 

Bank  of  New  Zealand. — A  telegram  has  been  received  to  the 
effect  that  the  bank  has  declared  a  dividend  of  10  per  cent., 
and  a  bonus  of  5  per  cent,  per  annum,  for  the  half-year  ending 
30th  Sept.  last,  being  at  the  same  rate  as  the  previous  half-year. 

7/(7«'rH/a/(.— Half-year's  dividend  declared  at  the  rate  of  10s 
per  cent,  per  annum;  sui-plus,  4,.543/. 

National  Provincial  of  England.— The  usual  dividend  at  the 
rate  of  8  per  cent,  per  annum,  and  a  bonus  of  6  per  cent,  for 
the  half-year  have  been  declared. 

ASSURA^fCE  COMPANIES. 

Gresham  Life  Assurance.— Yaa-v's.  new  premiums,  30,533/; 
annual  income,  416,022/;  realised  assets,  1,607,497/. 

Lnperial  Marine  Insurance,  Limited.— Ca,pit&\,  300,000/,  in  10/ 
shares.  It  is  stated  that  a  large  and  profitable  business  can 
be  transacted  by  this  new  company  in  Liverpool  alone,  where 
it  is  proposed  to  take  over  the  business  of  the  "Liverpool 
Marine  Insurance  Company,  Limited,"  for  an  allotment  of 
5,000  shares,  with  2/  per  share  paid  thereon. 

London  Guarantee  and  Accident,  i/mi/ef/.— Capital,  250,000/,  in 
5/  shares,  of  which  a  portion  has  already  been  subscribed,  and 
30,000  shares  are  ofi'ered  to  the  public.  The  London  Guarantee 
and  Accident  Company  takes  over  the  guarantee  business  of 
the  European  Assurance  Society,  with,  however,  "  no  liabilities 
whatever,"  and  the  directors  "consider  this  a  favourable 
opportunity,  by  a  further  issue  uf  capital  and  an  introduction 
of  influential  support,  to  extend  the  operations  of  the  com- 
pany both  at  home  and  abroad."  Both  classes  of  the  business 
are  stated  to  be  profitable,  and  the  existing  accommodation  is 
announced  not  to  be  sufficient. 

Scottish  Union  Insurance.— At  the  annual  meeting,  it  was 
stated  that  during  the  past  year  6a5  life  policies  had  been 
issued,  insuring  sums  to  the  amount  of  568,130/,  yielding  in 
new  premiums  16,492/.  The  net  fire  revenue  is  62,381/,  andi 
the  invested  funds  amount  to  upwards  of  1,200,000/.  A  divi-| 
dend  was  declared  of  14  per  cent,  per  annum.  The  half- 
yearly  payment  in  July  last  having  been  at  6i  per  cent.,  the 
balance  of  7J  per  cent,  will  be  payable  on  the  2nd  of  January 
next,  free  of  income  tax. 

MISCELLANEOUS  COMPANIES. 

African  Steamship.— The  report  recommends  a  dividend  of 
8s  ed  per  share  for  the  half-year,  leaving  a  balance  of  638/. 

Amuor  River  Navigation,  St  Petersburg.— Isane  of  210,000/  six 
per  cent,  bonds  at  87  per  cent.,  or  86g-  per  cent,  allowing  for 
discount  on  prepayment  of  instalments.  Messrs.  J.  H.  Schroder 
and  Co.  received  subscriptions  on  the  7th  and  8th  instant  for 
these  bonds  of  100/  each,  which  are  redeemable  within  20  years 
by  a  cumulative  sinking  fund.  The  River  Amoor,  navigable 
for  2,000  miles  in  Eastern  Asiatic  Russia,  has  been  for  many 
years  navigated  by  Government  steamers ;  but  the  State 
requiring  the  trade  to  be  further  developed,  has  handed  over 
their  steamers  and  barges  to  the  new  company,  who  raise  this 
money  to  enable  them  to  purchase  additional  vessels  and 
machinery.  The  subsidy  of  410,000  roubles  (56,000/)  to  be  paid 
to  the  company  for  carrying  mails,  &c.,  is  more  than  sufficient 
to  cover  tbe  sum  required  for  the  service  of  this  loan,  which  is 
18,310/. 

Crystal  Palace. — There  remains  to  the  credit  of  revenue,  in- 
cluding 2,157/  brought  forward,  the  sum  of  62,843/.  After 
deducting  the  interest  on  debenture  and  preference  stocks, 
30,848/,  there  remains  21,295/,  which  would  appear  to  justify 
the  directors  in  recommending  a  dividend  of  2  percent,  on  the 
ordinary  stock ;  but  looking  to  the  large  expenditure  rendered 
necessary  by  the  wear  and  tear  of  the  building,  they  do  not 
recommend  a  division  of  more  than  1 J  per  cent.,  leaving  6,955/. 
The  aquarium  is  stated  to  be  justifying  expectations. 

Food  Preserving,  X.im//e(/.— Capital,  100,000/,  in  5/  shares. 
16,000  A  shares  offered  to  the  public,  and  4,000  B  shares  taken 
by  the  patentees.  The  B  shares  receive  no  dividend  till  10 
per  cent,  has  been  paid  on  the  A  shares.  The  company  will 
develop  the  system  of  meat-preserving  known  as  "  Richard 
Jones'  Vacuum  System,"  secured  by  patent  rights.  The 
prospectus  states : — 

The  special  feature  of  tho  process  is,  that  poultry,  game,  fish,  and  wholg 


joints  of  beof  and  mutton,  chops  or  steaks,  can  be  readily  preserved 
\vith  as  without  bono,  thus  obviatiug  tho  hitherto  unsatisfactory  ap- 
pearance of  preservod  meat.  At  tho  last  Exhibition  at  Sydney,  an  early 
sample  of  meat,  prepared  by  tho  vacuum  process,  earned  off  the 
only  prize  medal  awarded.  It  ha;  also  stood  the  t  st  of  numerous 
voyages  to  and  from  tho  tropics,  as  stated  in  the  testimonials. 

It  is  intended  to  establish  faclorios  for  the  preservation  of  meat  in 
Australia  and  South  America. 

The  directors  hope  to  supply  meat  at  6d  a  pound ;  and  Messrs 
Forbes  and  Co.'s  business  will  be  purchased  for  10,000/  in  cash, 
and  4,000  B  shares. 

Gas  Light  and  Coke. — At  a  meeting  it  was  resolved  to  create 
300,000/  new  A  Five  per  Cent,  shares,  for  the  purpose  of  ex- 
tending the  works  at  Beokton. 

Grand  Junction  Canal.  —  Half-year's  net  profits,  20,944/; 
.^vailable  total,  26,117/.  A  dividend  of  1/  17s  6d  per  share, 
free  of  tax,  leaves  a  balance  of  4,930/. 

Peninsular  and  Oriental  Steam  Navigation. — No  casualty  oc- 
curred during  the  financial  year,  and  the  sum  of  130,000/ 
placed  to  the  underwriting  account  is  not  subject  to  any 
charge.  But  the  loss  of  the  Rangoon  will  show  itself  in  the 
next  annual  account  in  the  shape  of  a  charge  of  78,000/ against 
the  premiums  of  1872.  With  this  fact  before  them  the 
directors  have  not  thought  it  prudent  to  recommend  a  dis- 
tribution of  more  than  1  per  cent,  equal  to  27,000/,  from  the 
underwi-iting  account,  and  have  canied  103,000/  to  the  general 
resei-ve  fund.  The  gross  revenue  for  the  year  ended  Sept., 
including  7,343/  brought  forward,  amounted  to  2,092,656/,  and 
the  expenditure  to  1,923,881/,  leaving  a  net  profit  of  168,775/. 
Deducting  the  payment  of  3  per  cent,  for  the  half-year  ending 
March,  and  the  dividend  at  the  same  rate  now  recommended, 
the  sum  of  6,775/  remains  as  balance.  Total  distribution  for 
the  year  7  per  cent. 

River  Plate  Pressure  Meat-Preserving,  Limited.  —  Capital, 
'>;150,000/,  in  10/  shares.  For  the  sum  of  10,000/  and  4,000  paid 
Up  shares,  the  patent  rights  of  Mr  T.  F.  Henley  will  be  ac- 
quired (which  have  already  been  secured  in  Great  Britain, 
Ijrance,  and  Belgium,  and  will  be  applied  for  elsewhere),  that 
gentleman  having,  it  ib  stated,  perfected  a  process  for  preserv- 
iiig  meat  by  pressing  out  that  excess  of  moisture  "  which  under 
oijdinary  circumstances  interferes  with  its  presei-vation."  The 
juice  thus  squeezed  out  is  also  prepared  in  the  form  of  "  ex- 
tract." It  is  stated  that  the  fibre  and  the  albuminous  and 
extractive  principles  are  retained  by  this  process.  Works  will 
be  erected  on  the  River  Plate  for  treating  200  oxen  daily,  and 
large  profits  are  calculated  upon. 

United  Kingdom  Raihcay  Rolling- Stock,  Limited. — U  10s  per 
share  has  been  returned  to  the  contributories,  and  Mr  Cash, 
the  liquidator,  states  that  a  fui-ther  2s  6d  per  share  may  be 
expected. 

West  India  and  Panama  Telegraph. — The  Jamaica  and  Porto 
Rico  section  has  been  completed. 

MININa   COMPANIES. 
Alvarez  Silver. — Call,  2/  10s  per  share. 

Mineral  Hill  Silver  Mines,  Limited. — A  telegram  has  been  re- 
ceived, stating  that  the  new  mill  erected  has,  after  four  days' 
working,  been  stopped,  owing  to  a  part  of  the  furnace  cham- 
bers having  given  way. 

Richmond. — The  directors  have  been  empowered  to  declare 
la  dividend  when  the  accounts  come  to  hand. 


I  The  next  mails  for  Australia  will  be  despatched  from  London  as  fol- 
lows ; — Via  Southampton,  on  the  morning  of  Saturday,  the  23rd 
December  ;  via  Brindisi,  on  the  evening  of  Friday,  the  29th  December. 
1  Tho  undermentioned  offices  have  been  opened  since  the  publication 
cf  the  last  list  of  Postal  Telegraph  Offices,  or  were  to  be  opened  for  tho 
tiansaction  of  telegraphic  business  on  the  Gth  December : — England : 
Aihburton,  near  Newton  Abbot ;  Bampton,  near  Tiverton ;  Birstall, 
ntar  Leeds  ;  Brighton,  Victoria  road,  Clifton  terrace  ;  Bristol,  Queen's 
rctid ;  Cinderford,  near  Newnham  ;  Dinas  Cross  (Pembrokeshire)  ;  Dry- 
bi>ok,  near  Ross;  Eist  Hendrod,  near  Wantage;  East  Ilsley,  near 
Nwvbury;  Fishguard  (Pembrokeshire);  Hamblodon,  near  Horndean  ; 
HiHington,  noar  Hounslow ;  Hurstmonceux,  near  Hawkhurst ;  Iron- 
vil^,  near  Alfreton ;  Llanfyllin,  near  Oswestry ;  Llanymynech,  near 
Ostestry ;  Lydbrook,  near  Ross ;  Manea,  near  March  ;  Mashfleld,  near 
Chit)penham ;  Newport  '"Pembrokeshire") ;  Newton-in-Cartmel,  near 
Canforth ;  Nowton-on-Tront,  near  Newark ;  Olnoy,  near  Newport 
Pagiol ;  Rotherfield,  near  Tunbridgo  Wells  ;  Turvey,  near  Bedford ; 
Wh^church,  near  Micheldever  Station;  Wombwell,  near  Barnaloy. 
ScoUand :  Chance  Inn,  noar  Arbroath ;  Cromarty,  near  Inverness  ; 
Davflson's  Mains,  near  Edinburgh;  Friockheim,  near  Arbroath ;  Kil- 
creg^n,  near  Greenock ;  Newmains,  near  Coatbridge ;  Rhynie,  near 
Abeiieen ;  Uddingstone,  near  Glasgow ;  West  Wtmyss,  near  Kirk- 
caldy Ireland:  Ardrahan,  near  Oranmoro ;  Bailyborough,  nearKells, 
Black-ock,  noar  Dundalk  ;  Garrigaholt,  near  Kilrush  ;  Castlederg,  near 
Strab^ie  ;  CoUon,  near  Drogheda ;  Oraughwell,  near  Athenry;  Drum- 
quin,  near  Newtown  Stewart;  Emyvalo  (Co.  Monaghan);  Florence 
Court,  near  Enniskillen ;  Flurrybridge,  near  Newry ;  Forkhill,  near 
Dnudak;  Glanmire,  near  Cork;  Headford,  near  Tuam  ;  Mount  Nugent, 
noar  Vrginia ;  Newtown  Hamilton,  noar  Castleblaynoy ;  Portaferry, 
near  D<^n ;  Waterford,  the  Mall.  The  undermentioned  railway  stations 
have  be<n  opened  for  tho  transaction  of  telegraphic  business  on  bohalf 
of  tho  lostmaater-General ; — England :  Cattal  Station  (N.E.  Railway) ; 
Lamphe;  Station  (Pembroke  and  Tenby  Railway);  Manorbier  Station, 
ditto;  Nirberth  Station,  ditto;  Pembroke  Station,  ditto;  Pembroke 
Dock  Stajon,  ditto  ;  Saundersfoot  Station,  ditto ;  Tenby  Station,  ditto. 


1502 


THE  ECONOMIST. 


[Dec.  9, 1871. 


BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &o. 


Dividend   Due. 


Jan.  5  July  5  ... 

Aurll6'6ct.6... 
April  6  Oct.  6... 
Jan.  6  July  5  ... 
Jan.  6  July  <>  ... 
Jan.  5  July  5  ... 
Jan.  5  July  6  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
liar.  11  Srpt.  11 
June  11  Dec.  11 

Jan.  5  July  5  ... 
Jan.  6  July  5... 
April  6  Oct  6... 


Feb.  28 
May  31 
June  1 
June  1 
Jnne  1 
Feb.  16 
Mar.  31 
Mar.  31 


British  Funds. 


Au^Sl 
Nov.  30. 
Dec.  1... 
Dec.  1... 
Dec.  1...I 
AuK  le.j 
Sept.  30 
Sept.  301 


Aprils  Oct. 6... 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
Aprils  Oct. 8... 
Jan.AprJly.Octi 


3  per  Cent.  Consols 

Do  tor  Account,  Jan.  4 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  34     —     Jan.  1894 

Do  2J      —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1885 

Do  (Red  Soa  TeL)  Aup.  1908 

Eschequor  Bills,  l,00Oi.2J%.. 

Do  im,  iWil,  and  600J  

Indian  Govt,  Securities. 

India  Stock,  lOi  %  Apr.  1874 

1)0  5%  July,1880 

Do  4  %  Oct.   1888 

Do  Enlaced  Paptr,  4  % 

Do  do  6% Jan.  1872 

EodoSi  %  May,  187! 

Po  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  5  %  do  1882 

Do  iieben.  6  %  ,.  Aug.  1873 

Do  Uoiuis,  4  %  1,000/ 

Do  do  4  %,  under  1,000! 
Miscellaneous. 

Bk  of  Engliid  8k,4{  %  last  i  yr 

Caimiiian  4  %  Bonds,  red.  by 
Dominion  of  Canada  In  1903 

Corptn  of  Lon.  Bds,  1877,  H  % 
Do         do  1879,4}% 

Do  do  1882, 4i  % 

Do  do  1881,4}% 

Me trop.Brd  of  Wrks,  3i  %  Stk. 


Closing 
Prices. 


m 

92 


91f  61} 
aii  91} 


Is  6s  p 
Is  6s  p 


1101 
104 


240 


lOli     2J 
102      3 
102i    3i 
100      1 
96}  97} 


FOREIGN  STOCKS,  BONDS,  &c. 


Jan. 

Mar. 

June 

June 

Apiil 

.Tune 

At/il 

Mar. 

Feb. 

Jan. 

Jan, 
April 

Mar," 

June 

Jan. 

Jan. 

Jan. 

Apri'l 
May 

Mar." 
Mar. 
June 

Jan. 

May 

Mar, 
Jan. 
Jan. 


Julv 
Sept. 

Dec 

Dec.  1 

Oct.] 
Dec, 

Oct. 
Sept. 
Aug. 
July 

Jnly 
Oci. 

Sept. 
Dec. 
July 
July 
Julv 

Oct 

Nov. 

Sept. 
Sopt, 
Dec 

July 

Not, 

Sept. 
July 
July 


Mar. 
Mar. 
Mar. 

April 


Sept 
Sept. 
Sept. 
Oct. 


Jan. 
Jan. 
April 


Feb. 
April 


July 
Jnly 
Oct. 


Aug. 
Oit 


Jan.   July 


Jan. 
Jan. 

April 

Itb. 
Feb. 
Jan., 
Jan., 
April 
Jan. 
Feb. 
June 
June 
Jane 


Jul} 
Julj 

Oct. 
Ani;. 
Aug. 
1887 

im; 

Oc, 
July 
Aug. 
Dw 
Dec 
Dec 


May   Nov. 


n'ne 
n'ne 
I 

H 


Dec. 
Dec 

Dec. 
Dec. 
Jan. 
Fcb73 
Dec 

D'ec, 
Jly  71 

M'ar. 
'Mar. 

Apr. 
'Jan. 
ii  ay. 

Apr. 
Apr. 

Mar. 
Mar. 


Jan. 

May. 

'Jan. 
•Dec. 


Jan. 


Apr. 
'Jan. 


not  api>)led 
-       Ma 


'Deo. 


n  Re 
n'ne 


•Dec. 
•Dec. 


'Jan. 
Ia73 


■Jan. 

Feb. 


Brazilian,  1862  ...  4}% 

Do  1868   4J% 

Do  1869   6  % 

Do  1860    4i% 

Do  1863    4J% 

Do  1866    6  % 

Do  1871    6  % 

Buenos  Ayres. 
Do  100(  ... 
Do(nef.3%)...  2  % 

Do  1870  «  % 

Do  100( 

Ch  lian,  1842 3  % 

Do  1868   4i% 

Do  1866   ........  7  % 

Do  1867   e  % 

Do  1870    6  % 

Do  low    6  % 

Colombian  6  % 

Costa  Rica,  Hcrip  6  % 
Do  26(  iiaid 

Danish,  1825  3  % 

Do '60  and '61...  4  % 

Do  1863   4  % 

Do  100(, 

Do  1864   6  % 

n„  (Gov,  Deb.)  .  „, 
""  ,  1871  77...!  ^  ^ 

Danubian.  1864  ...  7  % 
Do  1867   8  % 

Dutch,  ex.  12  guild  2}% 

Ecuador.NewCon.  1  % 
!■»«  il'rvslonal.l 
''''il.n.;Wrnt.r 

Egyptian,  1882  ...  7  % 

Do  6001 

Do  100/ 

Do  1864   7  % 

DotOM.. 
Do  1001., 

Do  1868   7  % 

n     'Gov.  Rail,)  ,  ^ 
""  \  Debntrcsf  »  * 

French Nat.Diffn.  6  % 

Oreck,  1824-25, 

Coupons  6  % 

Do  Coupons    ... 

Onaleniala g  % 

Do  1809   e  % 

Ilondunui  Govmt. 
Railway  Loan.lO  % 
Do  60M.... 
Do  100/.... 

lio  1867   6  % 

Do  1870  10  % 

Italian,  M-jremm. 

Uaiioay t  % 

Do  lt>«6  6  % 

Japan  e  % 

Uberlni,Scp6«/i>d  7  % 

Mexican  3  % 

D..  1864  3  % 

Do  Aiig.-I''rench  6  % 

.Uontevldn.Knrpn.  6  % 
oorlah,  Imperial  6  % 

New  Uranada. 

Do 

Do  Deferred 
Uu  I.aiid  Wnta. 
tllectarei,)  ,.. 

N.()vrman  t'onfed, 
Do  2nU  iajiue 


.3  % 


.  f  % 


83    85 
95}  96} 


92    94 

94  96 

82  84 
106}  6} 
102      4 

95  97 


74    76 
26     26 


84    86 
94    96 


87  89 

87  89 

88  90 
94  96 
96  97 
8«  <I8 
83  83} 

102  104 

97}  97} 

11    12 
3}    4} 


82  84 

83  86 


81}  82} 

63  66 
90  82 
109  111 

a    1*4} 
6}    7} 


«7  100 

18     18} 

83    So 

9      9} 


100}     14 
100}     1} 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Dne. 


nne 


Jaa.  July 
Jaa.  July 
Jan.  July 
Jan.  Julv 
Mar. 

Jun.    Juiy 
iJune   Dec.'  1} 
May    Nov.   1} 
May   Nov. 


f  #   Next 
3  "2  Draw- 


Name. 


April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov, 
Fib,  Aug. 
Mar.  Sept. 
Jan.   July 


0.16 


'Mar. 


•Jan. 

Jan. 

July 
•July 
•Aug 
•Feb. 
Mr.73 


June  Dec. 
Jnne  Dec. 

Jan.  July. 

Jane  Dec 


i 

0,46 

i" 

1 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

.Jan.  July 

Jan.  Julv 

Jan,  July 

Jan.  July 

Feb.  Aug. 
April  Oct. 

April'Oct. 
Feb,    Aug. 

Coup.  1866 

Coup.  1866  not  applied 
Coup.  1865  not  applied 
Coup.l867jiot  apidied 
Note. 


Jan.  Jnly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept, 
Quarterly. 
Jan,    July 


2.44 


2} 


Peruvian,  1866  ...  6  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  '   ' 

% 


lar.  Sept.  not  appliedjRu«sian,1822,£stl  5  "/i 

an.    Juiy;  2     'Nov.       Do  1850  4}% 

Do  1860   4J% 

Do  1869   3  % 

Do  1862   6  % 

jj  fAng-Dtch,l  ,  ^ 
"°\  1864,100/}''  * 
Do  do,  84!  16s,..  6  % 
Do  do,  1866,100/  6  % 
Do  do,  84/  16e...  6  % 
Do  (NicIs.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    -  6  % 

San  Domingo 6  % 

Do  SmaU. 

Sardinian 6  % 

Spanisli    3  % 


Dec. 

Apr. 

Apr. 

•j'liiy 
•Dec. 

May. 

May. 

M'Ly. 
'May 
Mar. 

Jly"72 
May. 


Closing 
Pr  ces. 


„     (Quickslvr  I  .  „ , 
I""  i  Mortgage  f'  % 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl8e4H% 
Do  do,  1868 5  % 

Tnrklsh,  1854 6  % 

Do  1868  6  % 

Do  100/ 

Do  1882   6  % 

Do  100/. 

Do  1863   6  %■ 

Do  1866   5  % 

To  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Umguay.Con.Scp,  6  % 
Do  do  25/  paid». 

Venezuela   3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    6  % 

Dividends  on  the  before-mtntioned 
payable  in  London, 

Belpian,  ex  26f  ...  2}% 
Do  do  4}% 

Dutch  Cert,exl2g  2}% 
Do  do   4  % 

French  rente8,x25f  4}% 
Do  do  3  % 

Italian,  ex  26(    ...  6  % 


94  95 
76  77 
37}  38 
371 

90}  91} 
91     93 

67}  68} 
89     90 


96    86 

73  74 
90}  91} 
SO    91 

61  63 

62  64 
72  74 
32}  33 

92    83 


102  4 
83  86 
66    67 

69  70 
70}  71} 
62}  63} 
47}  48 
64}  66} 

101  3 
64}  64} 

69}  70} 

70  72 
24    25 

8      9 
4      6 


«tocks 


64}  66 
64}  64} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisha  are  pretixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 

£60000 
100000 


212S264 
1126002 


234000 
26(>0<X1 
lot  1000 
36WXI0 
200000 
301)000 
160000 
400000 
126000 
166600 
100000 
1664)00 
1136800 


Dividends 
Due 


Name. 


British  Columbia,1872  i 
D)  1894  ( 

Canada  1877-84 I 

Do  I 


Do 

Do 
Do 
Do 


Jan  &  July 

Apl  &  Oct 

Jan  &  July 

Feb  4  Aug 

Mar  .V  Sept 

Jan  &  July 

Jan  &  July 

Apl  &  Oct 

Jne  &  Dec 

Apl  ft  Oct 

Apl  &  Oct 

Jan  &  July 

Apl  4  Oct 

May  &  Nov 

May*  Nov 

Ma"\  &Nov 

Jan  &  July 

Jan  &  July 

.Ma\  ,t  Nov 

Feb  A  Aug 

May&Nov 

Apl  Jt  OollNaal 

Ma>&Nov      lo    

Ian  &  July  Ntw  Brunswick   

Jan&JulylNiw  8.  Wales,  1871-76 

"  "       Oo        do  1888-1900 

Do  red.  by    annual 

draw.fm  "67  to '76 

p     (2%an.  drw.l 

""   (flu  '7'i  to  '08; 


In^crtid.  Slk, 
Dmn,ot,  1903 
Caperf  G.  Hope,  1873 
lo        1890-1900 
>o        188l>-90... 

5o         1891  

JO         1900  

Ceylm,  1878 

Di.     1872  

D:     1882  A  1883... 

Mau-itlus,  1873 

>0  1878 

Do  1882 

)o  1896-96  ... 

Mebrnc.Corp.1867-75 


4249800  Jan  ,C  July 
660000  Jai:<tc  July 

1000000  Jan  ft  July 

93100IJBnft  Jniy.Iew  Zealand,  1801 .'.. 

493600  Jan  ft  July!         Do  

S60!iiX)0  Quarterly*  Do  Coiisol. 

KVMIOOMarftSept!         Do  1881... 

S32000,'lno  ft  Dec  Do  1891  ... 

31600  Apl  ft  Oct    Do  {J^.liS'a.t^}-    6%,  ... 

260000  JanftJuUNova  Scotia,  1876 " 


Cloaing 
Prices. 


110 
104} 

:o5 

1«8 
102 
102 
KM 
112 

no 

113 
102 
108 
100 
12 
103 
107 
108 
112 

ill" 

no 
no 

103} 
106 

102 
103 

no 

1112} 
102} 
112 
113 


226(HIOJanftJiil: 
1850200  Jnn  ft  Jul' 
1377 l.'^l,lan.t  Jul 
3(lf)stM)JHl)  ftJuV 
299500  Jan  ft  Juy 
410200  Jon  ft  Juy 
778500JaDftJily 
102600  Janftjily 
6000001  Ian  ft  Jily 
il330U0|JaiiftJily 
8601X10;  Jail  k  .Illy 
7000000  Apl  ft  Oct 
21O70II0  ilaii  A'  ul 


Do  1886 

Queensland,  1882-6  .. 

Do  1891-6... 

S.  Australian,  1872-80 

Do  1881  90 

Do        1891-1900 

Do  1801-18 

Taamanlan,  1896  ... .. 

Do  red,  1893  to  1901 

Victoria  

Do      1891 

Do       1883-6 

I>0       1894 


106 
110} 

m 

112 

1(W 

112 

116 

110} 

110} 

lie 

112} 
'.06 


112 

106} 

106 

104 

104 

104 

lOfi 

114 

112 

116 

104 

110 

102 

114 

105 

109 

1!0 

114 

113 

112 

111 

101} 

106 

103 

104 

112 
1031 
103J 
114 
116 


106 
111} 
112 
113 

112 
114 
117 
llli 
111} 

117 

113} 

107 


AMERICAN   STOCKS. 


Name. 


Re- 
deem. 
abUi 


United  States    6%1  1881 

Do5/30years 6%i  1882 

Do    6%i  1884 

Do    6%,  1886 

DolS67,371,346,350dol,>  „»,     ,„, 
issued  up  to  27  Febn-eef  °*  I  '""' 

Do 5%    1874 

Do  Funded  Scrip 6%    1881 

Do  10-40 6%    1904 

Louiniaua,  Old 6% 

Do       New    6% 

Do       Levee 8% 

Do  do 8% 

Do  do „ 6% 

Massachussets  6%    1894 

Do    6%    1900 

Do    6% 

Do    5% 

Virginia  Slate  5% 

Do    6% 


Per 
DoHar. 


4«6d 

.teod 
4s  6d 
«lUd 


4s  6J 

4e6d 

4s  6d 

4s  6d 

4s  6i 

4s  6d 

48  6d 

4e6d 

Sterling 

Sterling 

Sterling 

SterUn; 

Sterling 

4a  6d 


Closklg 
PricM. 


97    98 
92}98f 
91     93 
92}  93 

96}  96} 

89    91 

90}  90{ 


68  60 

96  98 

97  99 
97  »9 
96  98 
60  66 
63  64 


•  4nnary,  April,  July,  October, 


AAG.Vr,  N.  Y.sec,  1  Mort.  7% 

1880 

4c  dd 



Do  Bischoiraheims  CerU. 

... 

... 

86    80 

Do  2  Mort 7% 

1881 

teOd 

Do  HischoftsheimsCerts. 

... 

78    88 

DoPennsvlvanialMnrt.  7% 

1877 

Do  Bi8choHaheira8Ce.t8. 

•  •• 

86    90 

Do  2  Mort 7% 

1862 

4s  Od 

Do  itischofisheimsCerts, 

•*■ 

78    82 

Do  Con.  Mort.  Bonds'..    7% 

1890 

lOO/pait 

...    ... 

Do  RisclioilslieiinsCeits. 

... 

34}  36} 

1)0  Reorganisati  n  Sep.  7% 

... 

S3    8S 

Atlantic,  Miss,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

76    77 

Baltimore  and  Ohio 6% 

.•■ 

... 

100  101 

Cen.  Pacific  of  Calfomia..  6% 

•*• 

4e«<l 

84    88 

Det.  ft  Mil.  1  Moit.  Bonds  7% 

•>• 

4a  6d 

74    7» 

Do         2         do           8% 

..• 

4s  6d 

76    8fi 

Erie  8hars„  100  dole  all  pd. 

■•• 

*>«i 

...         •(• 

Do     Ticket  of  Protec- 

tion Com, attcbd 

•>• 

4s  6d 

26}  M} 

Do     7%  pref.    do.... 

... 

4a  ed 

Do     6'lo  Cnv.  Bonds. 

... 

Sterling 

76    77 

Do     1   Mortgage 7% 

1897 

4e6d 

Do     2        do        7% 

1879 

4<6d 

•••        ... 

Do     3       do       7% 

1883 

4s  6d 

Illinois   Central,  100  dola 

Shares,  all  paid 

... 

4s  6d 

108    10 

Do    6% 

1875 

4s  2d 



Do  Redemp.  vlortHnds  6% 

... 

Sterling 

100      3 

Do       7% 

1876 

4s  6d 

.*•    ... 

Illinois  *  St  L.  uis  Bridge 

Ist  Mortgage 7% 

, , 

Slerlirg 

94}  95} 

Marietta*  CIncinnaU  Rail 

Bonds 7% 

••• 

4a  6d 

84    Sii 

Memphis  and  Ohio 7% 

... 

Sterling 

Sterling 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 8% 

1882 

Sterliug 

90  100 

Missouri,  Kansas,  bXexaa, 

l>,t  Mort.  Gold  Bonds  7% 

••• 

... 

77    79 

New  Jersey,  United  Canal 

and  Rill 6% 

■•■ 

Sterling 

88    99 

aUpaid 

New  York  Central,  lOOdoU 

Share |     ... 

4!6d 

Oregon  and  California  .*.  7%      ... 

... 

7S    76 

Fa.Tama,  2nd  Morl-age  ...  7%    1878 

Sterling 

99  101 

Do      General  .Mortgage  7%    1897 

Sterling 

78     80 

Pennsylvna.  50  dols  .'.hares        .     ... 

48}  4!(i 

Do        1  Mortgage  ...  6%!    .~ 

48  Od 

80     .s.-. 

Do        2        do         ...  6%      ... 

Sterling 

97     iW 

Do        General    Mort.  6%    1910 

Sterling 

97}  Kv; 

Philadelphia  ft  Erie,  1st} 

Mort.,  (gua.  by  Penn-  >          1881 

Sterling 

94    911 

s^lvania  Kail.  Co.)   ... 

Do        with  opt.  to  bo 

pd.in  Philadel. 

— 

••• 

94    Wi 

Philadelphia  and  Reading 

... 

4<6d 
Sterling 

48     U 

Do  Geu.  Cons,  Mortga.e  6% 

93    M 

Union  I'tu'lfie  Land  Grant 

Ist  Mortgage  Bonds...  7% 

... 

allpaia 

66  m 

irnioii  P.,eilic  itail,  Omaha 

Bridge 8% 

1896 

Sterling 

98    »8 

West  W  i.-4consin,  Railrod, 

Land  Grant.,  Mort —  7% 

... 

...    _. 

•  Issued.  2.771.600/— reserved  for  exchange,  3,228,4«M. 


BANKS. 

Uivl-   ; 

Autho- 

dend i 

r! 

Closing 

rised 

per    1             Name. 

? 

i 

Prloea. 

Issue, 

annum. 

« 

o. 

100000 

4  %  lAg^a,  Limited,  A  ... 

10 

10 ;  7}  » 

6% 

60 
26 

15       3}    4} 

10     loi  11 

80000 

Alliance,  Limited  ... 

1400UO 

16  % 

Angio-Ausulau 

20 

10     24    26 

40000 

10  % 

Anglo-Egyptian  Bk. 

30 

30  1  2e}  M} 

60000 

*}% 

Anglo-Hungarian  ... 

20 

8       8      81 
10       6}    «J 

leuoo 

4  % 

Anglo-lullan,  'fiO,  1. 

20 

31X101/ 

8  % 

Bank  of  Australitsir 

10 

40     60    61 

1260l< 

6  % 

Hank  of  It.  Columiiiii 

20 

30     14}  16  ; 

6,33: 

1260t 

6  % 

Do  ftow,  Iss.  at  2  ) 

20 

1(KIIX< 

16  % 

'lauk  01  Egy,  t  

25 

26  1  47    48 

25(»X 

tlank  of  Otago,  Lini. 

20 

10  '    6}    «} 

36000 

8}  i„ 

Bank  of  Koumanla... 

20 

*  I    H    H 

20000 

10  % 

Bank  ot  S.  Australia 

25 

25  1  33    86 

20000 

10  % 

lluk  of  Victorla.Aus, 

60 

36  ' 

60U00 

16  % 

Bank  of  N,  Zealand. 

10 

10     19    20 

211000 

11  % 

British  N.  Amorican 

fa) 

60     68    (iO 

20000 

6  \ 

(.Jeotrai  cf  London,  L 

10 

6     6}  a 

40000 

ChM-u-red  of   India. 

Australia,  ft  China 

■M) 

10     U   18 

30000 

6  % 

Chai  l.Merc,  of  India, 

London,  and  China 

28 

26 

26    20 

I 
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BANKS—  Continued. 

Divl- 

Aatho- 

dend 

r. 

Closing 

lised 

per 

Kame, 

•a 

Iseue. 

annum. 

ai 

b 

60000,    S  % 
20000,  16  % 

•>() 

10 

12    13 

Colonial    

100 

30 

63    66 

200000 

6  % 

Cou.-olidated,  Llm... 

10 

i 

6      ii 

20000 

3i  % 

Delhi  &  IjonJon.Lim 

f-nd  Hfclucecl    

26 

26 



60000 

12  % 

English  Bank  of  Rio 

<ie  Janeiro,  Lim.... 

20 

10 

12i  13 

30000 

7  % 

English,  Scottisli,  & 

Australinn  Chart™ 

20 

20 

184  19i 

6000 

12  % 

Hontrknp&Shanphai 

Bank  Corporation. 

28* 

28* 

43    46 

«000   12  % 

28i 
100 

22i 
20 

36i  36i 

aoooi)    B  % 

Imperial,  Limited... 

22i  234 

J02600   10  % 

Iinper  a  Ottoffian ... 

20 

10 

124  12f 

6000     8  % 

26 
26 

25 
10 

22    23 

eooo!   8  % 

Do  New    

100000       ... 

Land  MortprapeBank 

of  In'iia,  Limited.. 

20 

4 

4      1 

sooooor 

6  % 

D   5%Debentitre8 

1864,  for  30  yra.. 

100 

100 

86    88 

20000     9  % 

Lond.  Bk  of  Mexico 

1 

&  Sth.  America.  L. 

30 

20 

184  194 

13000l       ... 

Loud.  <fe  Brazilian,  L. 

100 

45 

22    24 

220001       ... 

20 
100 

40 

3}    41 

6000;  10  % 

Lond.  &  R.  Plate,  L. 

48    60 

40iXI0i  10  % 

Do  New   

26 

lU 

12     124 

BOiMO.     8  % 

Lond.  Chart  of  Aus.:  20 

20 

26    26 

60(XX)l  18  % 

London  and  County.    50 

20 

5fl4  674 

80000;  20  % 

Lomtoii  Joint  Stock.'  50 

16 

434444 

226001  7i  % 

London  and  Provin-I 

ciil,  Limit"d  i  10 

« 

3}    44 

60000:  10  % 

Lond.&S.FranciscoL!  10 

10 

134  144 

2S000     4  % 

London  &  ■*.  African!  20 

20 

144  154 

KXHW 

4  % 

Lond.&<i.W*-8tem,L 

100 

20 

124  125 

lamoo 

18  % 

Lond.&  Westmin-ter 

100 

20 

65    66 

15000 

6  % 

Merchant,  Limited... 

100 

26 

2i-.4  264 

20000 

6  % 

Metropolitan,  Lim... 

10 

10 

6      94 

so-io'  e  % 

Midlai.d,  Limited  ... 

100 

20 

21     22 

3000001     8  % 

Xati  nai  of  Australas 

6 

4 

6      64 

80000 

5  % 

National  of  Lpool.  L. 

26 

15 

10000 

20  % 

National  Pro  v.ofEng. 

100 

42 

141  14.3 

6SO00 

20  % 

Do 

20 
20 

12 
6 

43    44 

22600 

Do  New,  iss.at  lOp 

32    33 

40(XI0 

8  % 
10  % 

60 
20 

30 
20 

60000 

New  South  Wales... 

34    36 

60O00 

6  % 

North-Western  

20 

7+ 

80000 

12  % 

<)riental  lik.  (horror. 

25 

26 

4-i4  434 

20000i  20  % 

Provincial  of  Ireland 

UX) 

26 

93    95 

4000   20  % 

10 

10 

17051      6  % 

Standard  of  Britibh 

S  Africa,  Lim... 

100 

26 

22    24 

10000     5  % 

Do  issued  at  6  pm. 

100 

10 

9     10 

40000!  13  % 

Union  of  Australia... 

26 

26 

44    45 

80000,  20  % 

Union  of  London     ,. 

60 

15 

43    44 

TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


Paid. 


1676000  Stock:  100 

430(VXI/Str.ck!  100 

64<X10     10       10 

40000     10       aU 


120000 


10 


all 


42500 
16000 
66000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 
10 

all 
all 

17000 
13000 

26 

10 

all 
all 

12000 

10 

all 

3200 
S2000 

10 
10 

aU 
24 

9000 
68000 

8 
20 

8 
all 

280000( 
73326 
66000 

Stoeli 

1 

10 

100 
aU 
all 

Anfjlo-American,  Lim.. 

Anglo-Meditrrnean.Lim. 

Uritisli  Australian,  Lim 

Britisti  IndianEKtension. 
Limited  

British    Indian    Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

Fiimouih,  Gibraltar,  and 
Malta,  Limited  . 

Great  Northern  ..„ 

Great  Northern  China  & 
Japan  Extension 

Indo-European,  Limited 

Mar^eilles,  Algiers,  and 
Malta,  Limiteu  , 

Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference... 

Panama  &  South  Pacific, 
Limited   

Renter's  

Socidt^   Transatlautiqi'.e 
Erancais,  Limited 

Submarine  

Do        Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Stcreta  y  of 

State  for  India  in  Council. 


Deben.  | 
Capital.] 


Name. 


2.17695  Bombay,  Baroda,  and  C.India  6  % 
as;7001  1)0  do  6  % 

1293100;  East  Indian 6% 

IbOBUOOl  Do         6  % 

lOOOfXX)!         D,.»        ;..  ■■  4J% 

♦10000,         Do*        4% 

;i':iatt'^m  Bengal  ...    5  % 

19e8600!Great  Indian  Peninsula 6  % 

10744601  Do  6  % 

1756<X)l";reat  Southern  orlndia  '.  5  % 

916600  Maoras ; 5  % 

41««00,      Do      '.."■.  6  % 

__5090;  Ondi!  and  Rohilhund.  Limited  5  % 

*  Transferable  by  endorsement,  without 


Closing 
Prices. 


104  106 

104  106 

107  iS 

»9  101 

98  100 

100  102 

119  101 

liil  lO.'i 

103  105 
:04  106 

104  106 
1114  106 


INSURANCE  COMPANIES. 


114  116 

166  168 

8}  8J 

115  115 

84  a; 

8}  9 

7  74 

loi  104 

144  164 

11}  121 

12  14 

0}       71 

4  6 

11  12 


10}   114 

224    23 
!36    245 
24       24 
6        64 


•tamp. 


Divi- 

Autho- 

dend 

f 

Closing 

rised 

per 

Npjqc. 

<s 

Prices. 

Issue. 

annum. 

ao 

0. 

60000 

7;14/6% 

AlP.inc»Brit.  A  For. 

100 

11 

... 

4  % 

16  % 

lOO 
60 

26 
5f 

30 

24000 

Athis 

3000 

6  % 
10  % 

100 

26 

60000 

British  an,!  Foreign, 

Marine,  Limited... 

20 

4 

10}  111 

20000 

10  % 

Church  of  England.. 

50 

2 

6000 

6  % 

Clericiil,  Medical,   & 

General  Life    

100 

10 

60000     6  % 

Commercial  Union  . 

50 

6 

114  124 

4000 

40%&b 
44% 
6  % 
10  % 

IIHI 

10 

341 

6 

50 

50000 

Eagle , 

50 

10000 

Equitv  and  Law 

100 

8 

... 

20000 

7i  % 

Eng.&Scott.Law  Life 

60 

34 

... 

40000 

En  llBh  and  Scottish 

Marine,  Limiced... 

26 

2 

... 

10000 

6  % 
6  % 

100 

5 

4 

26000 

Gli'bt^  Marine,  Lim.. 

20 

64    8 

6000 

6  % 

Gresham  Life ., 

20 

6 

6  % 
6  % 

60 

20000 

liome  and  (  olonial 

Marine   Limited... 

60 

6 

4}    61 

1200(1 

4  pr  sh. 

Imperial  Fire 

1(X) 

fa 

7600 

10  % 
10  % 

100 

10 

13453 

Indemnity  Marine.. .'100 

60 

121 

6000C 

16  % 

100 

?^ 

„ 

^  pr  3. 
10  % 

Lm  Life 

100 
20 

10 
2 

100000 

Ltmca.-ihire  

20001: 

H  % 

Lcfial  &  General  LifL- 

60 

8 

87604 

20  % 

Liverpool  <fc  London 

Hre  and  Life  ... 

20 

2 

40626 

6  % 

Do  Globe  (lUnnfl) 

35862 

22  % 

26 
26 

124 
34 

40000 

LoH'i.  Al^ancas.Fire 

10000 

5  % 

Lond.  <fc  l4nca«.  Life 

10 

1 

.*• 

20000 

4M  % 

Lond.  A  PKivin.  Law 

.60 

4-} 

6000C 

10% 

Lond. ftPrrtv.  Marine 

20 

2 

41    44 

m  % 
10  % 

60000 

Ma  itime,  limiteJ... 

10 

2 

6000C 

Merc  ai-'ts"5(arine,L 

10 

2 

1}    2 

40000 

20  % 

N.  British  &Mercan. 

50 

fij 

27    29 

4000C 

10  % 

25 
26 

6 

24 

20    21 

40000 

Oriental  A;  Gl^..riiie 

5  pr  sh. 

Pelican \ 

6  pr  sh. 

Mhcenix i 

2500   124  %  Provident  Lifn  

100 

10 

20000       ... 

Kealm  Marine, iLim.. 

20 

3 

1}    21 

200000   80  % 

Rock  Life L 

6 

10/ 

689220;   20  % 

Royal  Kxchangfc 

Stk 

100 

341 

100000  lis  %  Ro>al  Insurance 

20 

3 

1600   724  % 

200 

20 
all 

Sun  Fire  L 

4000  22/  pr  s. 

Do  Life I 

all 

100000   40  % 

Thame-*  and  M*sey 

Marine,  Limittd... 

20 

2 

74    74 

10000     6  % 

Thetis  Marine,  Jim.. 

20 

6 

94  104 

40640    10  % 

Union  Marine,L}ver- 

poil,  Limiied 

60 

5 

94  10 

6000   37  % 

Universal  Life    

100 

10 

60000 

10  % 

Universal  Marifle,  L 

20 

6 

16    154 

GAS. 


Autho- 

V 

rised 

Issue. 

^ 
m 

40000 

5 

10000 

6 

17490 

25 

20000 

20 

10000 

20 

10000 

20 

4000 

60 

4000 

26 

23406 

10 

12000 

10 

120000 

10 

10000 

10 

26000 

in 

20000 

10 

13000 

26 

1580000 

Stck. 

28000 

134 

26000 

134 

66000 

60 

3000 

40 

3OO0 

10 

300C 

20 

260000/ 

Stck. 

160000; 

Stck, 

soooc 

6 

3000C 

6 

27OO0 

20 

l+HOOOi 

St  ck 

360000. 

Sto  k 

6O0O 

20 

3400C 

20 

4000 

60 

4OO0 

124 

2000C 

124 

1600C 

10 

10000 

10 

2000C 

10 

lOOOC 

10 

10000 

10     1 

20000 

10 

Paid. 


all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 

74 
43} 
all 
all 
20 
100 
all 
all 

24 

all 
100 
45 
all 
all 
all 
all 

24 
all 

6 
alt 

9 


Name. 


Bomcay,  Limited 

Dotio  New 

CoiBiierciai    

Contilental  Union  

Do  \o  New 

1  'o  <lo  7  %  preference. 
EquitaWe 

Uo.i 

Europan    

Do  Nfew  

Gas  Li4it  and  Coke,  A.- 

DoBj 

Do5  "^pf.  conv.(lsti3s) 

Do  C,I0  %  preference 

DoDjo 
Imperiall. 

Do.. ..J 

Do  Ne 
Imperial  tontmeutal 
Independi 

Do.... 

Do.... 
London 

IJo  Ist  Reference 
Oriental,  lulled 

Do  New 
Phoenix 

Do... 

Do  New  \. 
Ra  cliff. 
Kio  de  Janeto,  Limited 
Sou  h  MetrololUan 

Do, 

Do. 
8urr  y  Consilaers, 

Do, 
We.stirn,  A, 

DoB 

Do  C. 

n,.  I). 


ei'l87o" 
il  vontmei 
d^t 


Closing 
Prices. 


6}  74 
64  8 
43  45 
36  26 
104  11 
25    27 


18  164 

81  8} 

16  17 

7  8 
134  144 
194  204 
47  49 

170  173 

161  16} 

104  10} 

69  71 

68  70 

8  9 
24  26 

170  173 

"74  "a 

3}  41 
34  35 
88  90 
62  84 
33  36 
32  34 


£ 

1065688  f 
19347 

67686K7  S 

1062600!  100 
600O0OSt.ick 
3<i0865  ilock 
8i7071Stock 


Ea>t  !,nd  West  litia 
Hull 

London  and  St  l^tharine 
Do  Debenture  attck  4% 

Milwail    i, 

Southampton I 

Suwey  CommerciaL 


120  122 
40  43 
63  66 

27  30 
76  78 
100  102 


MISCELLANEOUS. 


Diri-I 
dend 

per    I 
ann   \ 


...    'Anglo-Mexican  Mint 

6  %  Australian  Agricultural 

10  %|Australian  Mortirape  Lan'l  & 

Finance,  Limited  

...      Avon'ide  Engine,  Limited    ... 

...     jBaugparah  Tea  Estates,  Lim.. 

10  %  Merlin  Wat.  r  W,.rks,  Limited 

16i  %  Bolckow  V'aughan,  Limiteil... 

5  %;Boston    City    (U.   S)    6    % 

I      Sterling  Loan 

lp.sh.Britl.ih  Amciican  Land 

...    'British  it  Foreign  Tamway.L 
...    jBritisti  Intiian  Tea,  Limited... 

6  %  British  Ship  Owners  

2p.s.|Canada  Company   

ritntral  Arfjentine  Land,  Lim. 


6  % 
6  % 

4"% 


Cevlon  Company,  Limited 

Do  

Do  

City  of  Lon.Real  Proptrty.L. 

(  iiy  of  Milan  Improve.,  Lim. 

4  %  'City  Offices,  L  mitel 

8  % 'Colonial,  Limited   

8  %     Do  

...    ICopper    Miners  of    England, 

\      pref.74%   

8  %  Credit  Fonder  nf  Eni;iand,  L. 
8  %|(  redit  Foncier  of  Mauritius, L. 

1  %:Cry8tal  Palace 

7  %!    Do  Preference 

6  %'    Do  8  %  Perpetual  Debentro 

Darjeeling,  Limite, 


71% 


Otag,>  &.Soutliland  Invest.,  L. 
Peel  River  Land  &  Minera'i,  L 
Peninsular  &  Oriental  aiteaiti 

Do  New,  1867 
Phospho-Guano,   LiiLited,  A 
Preferred,  Limited 

Khymney  Irou 

Do  New 

54% ;  itio  de  Janeiro  City  Improv.,L. 


6  % 
10  % 


6  % 


7  % 


15  % 

4  % 


20&bs 

e"% 
20%  I 

10  % 

10  % 

84% 

46pA 


Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certificates 

Royal  Mail  Steam 

Scottish  Australian  Invest. ,L. 

Do  C  %  Guaranteed  Prof..., 

8ocidt^  Gdm^rale  de  I'Emplie 

Ottoman 

Soulh  Australian  Land 

Spanish  6  %  National  Land' 

Mortgage  Certificates  Sep 

Submarine  Cables'  Ti  ust 

Telegraph  Coii^t.  li  Main.,  L. 

Do  Trust  Cer'ilicat.-s 
Tobacco  6%  Loan,  guaranteed 

by  Itidiaii  Government  .. 
Tru.-t  &  Agency  of  Aust,,  L) 

Do  do I 

Truot  and  Loan  Co.  of  Upper 

Canada 

Union  Steam  Ship,  Limited... 
United  Discount  uoi por.,  Lim. 
Upper  .Assam  Tea;  Limited... 
Van  Diemen's  Land 


6  %lVVi:8t  India  dt  Pacific  SteaiO.L. 


100 
20 
3 
16 

100 
6 
20 

100 
100 
100 
10 
16 
10 

17 

60 
10 
10 
20 
100 
50 
20 
10 
60 
Stk 

50 
10 
10 

Stk. 

10 

100 
10 
35 
10 
6 
1 
6 
10 


25 
Stk. 
10 
10 


all 

nil 
1'13/ 


10  all 
26     214 

25  6 
10  7 
10  all 
10  all 

100  I  30 

100  '  aU 
60  :  44 
10  I  2 
20  all 
20  :    74 

26  :  all 

1 :    4 

20  '■  20 

20 :  10 

20  I     6 

25  :  11 

30  all 
60  35 
60  ,  20 
60     224 

26  ,  aV. 
6    all 

60  ;  10 

Stk.  100 
Slk.  100 
stk.  100 
20     all 

(Eastern  Assam,  Limited  i  10  i  10 

EM)wValeStl.,Iron,&Coal,L.   33     274 

Edinlmrsrh  Tramn-,y .\   10       2 

Egypt  7%  'Viceroy  Mort.Loan  100  all 
Do  9  %  Guar.by  Eg.  pt.GoT.  100 
Do  7  %  Khedive  Mort,  Loan 
I'gypt'an  Com.  &  Trading,  L. 
English  &  Austral.  Copper,  L. 
English  And  Foreign  Credit... 
European  Com. of  Danube,  4% 

Bonds,  Guaranteed 

Fair'oaim  Engineering,  Lim... 
Pore  Siieet  Warehonse,  Lim. 
Foreien  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

Do  6%  

Do  6%,  1871 

Genera  Credit  &  Discount,  L. 

neral  Steam  Navigation  ... 

Hooper's  Teiegfoh.  Works,  L. 

Hudson's  Bay  (GJov.  &  Com.  of 

Adven.of  Eng.,'tradngintol 

Iiidi.i  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  l.im... 

International  Finan.  Soc,  Lim 

Italian  Land. 

Ita'ian  Irriga.  (Canal  Cavour) 
Do  8  %  Bonds,  red.  1870  .. 

Land  Securitie.,  Limited 

Liebig's  Extract  of  .Meat,  Lim. 
Lisbon  Steam  Tramways,  L. 
London  Financial  Asso.  ,Lim. 
Lon.  General  Omnibus  Co.,  L 
Lonilon  &  Glastrow  Engineer- 
ing &  Iron  Shipbuilding,  L 
London  Tramways 

Do  

Madras  Irrigation  ani  Canal, 

Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agenc\',  Limited  

Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lim, 
Natal  Land  &  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim, 
Naiional  Steam  Ship,  Limited 

Native  Guano,  Limited,. 

Nerbudda  Coal  and  Irou,  Lim. 

New  Qnehrada,  Limited  

New  Sombrero  Phosphate,  L .. 
10  %:New  Zealand  Loa;i  and  iiler- 

cantile    Agencv,    Limited    25       34 
10  %  INew  Zealand  Trus't  &  Loan,  L   25       6 
7  %lNorth  British  Australasian,  L. 
10  %  Nrth  Metropolitan  Tramway^ 
10  %!     Do  


7  % 
9  % 

7  % 


6J  % 
4  % 


6  % 
16  % 


6  % 
6  % 
6  % 
11}  % 
10  % 


10  % 


6  % 
8  % 


6  % 
4 


5  % 


6 
6  % 

8}  % 


18  % 
10  % 


Stk. 
50 
50 

10 
60 
16 
25 

100 
100 
.Stk. 
Stii. 

20 

25 

r  v 
2000 
Cert 

12 
1.37 

Stk. 
10  J 

20 
20 
16 
10 
30 
26 


10 
5 
134 

all 
all 
all 

74 
14 

7 

all 

46 
5 
5 

all 

all 
6 

all 
7 

30 

lOO 

25 
10 
10 

100 


all 

all 
6 

all 
all 
0/7/0 
all 
all 


Closing 
Fricea 


14  15 
28  30 

B4  6 

"i  "3 

17  18 
63  68 

98  100 

30  32 

6   64 

4   S 

80  82 

16  17 
64  64 
2   3 
6   7 

"94  164 

17  19 


X^ 


9  10 
6 
10 

22  24 
100  105 
109  113 

14  15 

23  24 

21  2} 
874  884 
100  102 
74  75 

"ii  "il 

6   - 


6  64 
234  23S 

102  104 
87  89 
92  91 

91  »4 

31  83 

8}  91 

9f  9J 

484  474 
4}  6 
64  6 
41  4} 

74  77 
1   2 

18  19 
44  54 

144  164 

83  73 

7  9 
11}  121 

111  11} 

103  104 

1}  21 

96  98 
3}  41 
14  144 
16  17 
37  29 
6/9  8/3 
}  14 
9  10 

34   Si 

61  6} 
65  80 
14  144 
104  11 

U  U 
46  47 
50  62 

84  94 

10  11 

35  37 
10  11 

24j  26i 

80  84 
77  79 
80  90 


10  11 

34  38 

77  78 

9J  99 

334  34 

1  14 

93  96 

2  21 


64  64 

26  28 

7  7, 

14  4 

8  9* 
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FOREIGN  MAILS. 


DiSTINATIONS. 


Despatch  of  Next  MaiH  from  |Ncxt  Mail 
London. 


Due. 


,     ,,                                                                   (via  Southampton 
Australia I  -j^j '^ 

Brazil,  Buenos  Ajrres,  and  Monte  Video 


(via  Sou 

...NTiaLiv 
(bv  Frei 


in  Brndiiil 
Snutham[)toi) 
verpool   ... 
French  packet 

Brazil,  M'n*te  Video,  a  d  Chili [via  Lireipool   

tiritis'a  l<lorth  America  (except  Canada)  ...jTia  H<ilif»x   

Canada,  by  Canadian  packet  [(Portland) 

Ditto  via  Uniud  States ] 

Cape  de  Verds,  by  Brazil  packet    I 

via  Southampton... 
Southamptin 
Brindisi  


Cape  of  Good  Hope,  Natal,  and  Asccnstion 
China,  Ceylon,  and  Singapore. 


(via  I 
-(via  I 


French  Packet 
_(via  Southampton 
<Tia  Hrlndtsi  


via  Marseilles  . 


East  IndieS;  E(;ypt,  &c. 

Falkland  Islands 

Gibi  altar  and  Malta  jvia  Southampton. 

Honduras I 

MalU 

Mauritius,  ty  French  packet  

Neiffoundland » 

New  Zealand  

Portugal,  by  Brazil  packet 

St  Helena 

United  States,  by  Cnnard  packet,  via  Cork, 

Drtlo  by  North  German  Lloyd  pack»it ... 

Ditto  by  Cunard  packet,  via  (  ork 

Ditto  ty  Iiiman'.',  packets 

Western  Coai»t   of  Africa,  Madeira,  an  i> 

Canary  Inlands ]" 

We^t  indies  and  Pacitic  (except  Honduras) 

La  Guayra  and  Puerto  Cabcllo  

Port-au-Prince,  Vera  Cruz,  and  Tampico  . 

Santa  Aiarttia  

Mexico 

Babajras,  via  Hew  York  

Bermuda,  via  Halifax 


via  San  Francisco... 
via  Southampt-m... 
via  Southampton... 

(New  York)  

(New  York)  

(Koston) 

(New  York)  


Dec, 

Dec. 

Dec. 

Dec. 

Doc 

Dec. 

Dec. 

Dec. 

Dec. 

Dee. 

Dec. 

Dec. 

Dec. 

Dec, 

D-c. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 
.  Dec. 
.  Dec. 

Dec. 

Dec. 

Dec. 
,  Jan. 
.  Dec 
.  Dec. 
.  J. an. 
.  Dec. 
.  Dec. 


23,  M.'Dec.  20 
29,  E.|l)ec,  25 
9,  B.'Doc.  17 
19,  c.'Dec  18 
22,  E.'Jan.  5 
12,  K.  Uec.  13 
19,  B. 

14,  E.  Dec. 
9    k 

9',  M  Idcc.  17 
11,  M.'Dec.  27 
9,  M.lDic.  16 

15,  B.pec.  11 
M.'Dec.  17 

9,  K.'Dec.  9 
EJDec.  11 
9,  M.'Dec.  17 
fi,  M;Dec.  9 
6,  tJDec.  27 
K.Dec. 

22,  M.iDeo.  17 

19,  E. 

14,  E.         ... 
9.  M.  Dec.  17 


11,  H, 
9,  K. 

12,  M. 
12,  K 
14,  t 

H,  IS 

18,  M 
4,  B 

11,  E 

19,  K 

2,  M.  Dec.  29 
14,  E.|Dec.  13 
19,  E.| 


Uec.  27 


Dec.     9 
Dec.  14 


MAILS    ARRIVED. 
Lai  EST  Dates. 

On  Dec.  2,  from  Tkdia,  Alexandhia,  Jtc,  via  Brindlsl— Aden,  Nov.  18;  Alexandria, 
26;  Bombay,  11 ;  Calcutta,  8;  Madrn»,  9;  Suez,  ^4. 

On  Dec.  2,  from  Noeth  Amkbica,  per  City  of  Washington — Panama,  Oct.  31 ;  Boston, 
Nov.  15;  Detroit,  14;  New  York,  16;  Pliiladelphia,  15;  San  Francibco,  9;  Kings- 
ton, 14. 

On  Dec.  4,  from  Ikdia,  China,  AmBALiA,  &c,  via  Southampton — Auckland,  Sept.  4; 
Compbelltown,  26;  Christihurch,  22;  Invercargill,  26;  Dunedin,  26;  Gr,-ymotith, 
29;  ^elBOn,  28;  Hokitika,  30;  Port  Cha  mors,  26;  Townsville,  16;  Port  Adelaide, 
Oct.  11 ;  Al!aiy,16;  tydney,7;  Brisbane,  4;  Melbourne,  10;  Geelong.  10;  Queens- 
cliff,  10;  Hotiart  Town,  7;  Launctstt^n,  7;  Adelaide,  11;  Pertli,  King  G.'s  ^ouiid, 
12;  Hong  Kong,  18;  Singapore,  25;  Pensng,  27;  Batavia,  19;  Calcutta,  Nov.  1; 
Bombay,  4;  MadriiS,  2;  Colombo,  1;  PoiutHle-Qalie,  2;  Aden,  11;  Suez,  17; 
Alexandria,  18;  Malta,  23;  Gibraltar,  27. 

On  Dec.  4,  from  Nohtb  America,  per  Caspian — Fredericton,  N.B.,  Nov.  17 :  St  John, 
N3,  20;  SiCkvil.e,  18;  Halifax,  21;  Newfoundland,  11;  Prime  Edward  Island,  18 

On  Dec.  4,  frnm  Nobth  Amebica,  per  Silesia — Boston,  Nov,  20;  Detroit,  18;  New 
York,  21;  Pliiladelphia,  20;  Nassau,  13. 

On  Dec.  4,  from  West  Coast  of  Africa,  per  Lag^s — Sierra  L  one,  N  v.  15;  Lago*, 
7;  Santa  Cruz,  do  Tcneiiffc,  28;  l-'unchul,  Madeira,  25;  Bathurst,  Gambia,  18; 
Cape  Coast  Castle,  10. 

On  Dec.  4,  per  Soudan — Santa  Cruz,  de  TenerifTe,  Nov.  21 ;  Funchal,  Madeira,  22. 

On  Dec.  6,  from  Cai'B  of  Goo  Hope,  per  Syra — Piotermaritzburg,  Oct.  17 » 
D'Urban,  18 ;  Cane  Town,  Nov.  5;  St  Helena,  12  ;  Ascension,  15 ;  Funchal,  27- 

On  Dec.  6,  from  North  America,  per  City  of  Brussels — Hong  Kong,  via  San  Fran- 
cisco, Oct.  12;  Boston,  Nov.  24;  New  York,  26;  Pliiladelphia,  34;  San  Francisco 
18;  Halifax,  21.  > 

On  Dec.  6,  from  North  America,  Stc,  per  City  of  Baltimore — Boston,  Nov.  22;  Dttrolt, 
21;  New  York,  23;  Philade  pbia,  22;  San  Francisco,  14;  Bclizo.  2;  K'ng-ton,  21. 

On  Dec.  8,  from  North  America,  per  Minnesota— Boston,  Nov.  21 ;  New  York,  22 
Phllsdelphia,  21;  Hrmilton,  20;  Montreal,  20;  (Juebec,  20;  Toronto,  20;  Ottawa 
20 ;  Bermuda,  18. 

CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  shoeing  the  quantities  of  the  several  klnd^  of  Con 
and  Meal  imported  into  each  division  of  the  United  KInitdoin;  and  the  qu«ntlti!i 
of  British  aiid  forei>  n  Corn  and  Meal,  of  the  ^ame  Kinds,  exported  from  the  Uult  d 
Kingdom,  in  the  week  ended  Deceoiber  2,  1871 : — 


QcAKTiTiP.fl  Imported  into — 


Quantities  Export  h> 

FROM    UniTE1>    KlNGn>M. 


I  I  I     The    I 

'England  Scotland  Ireland.  Ifnltid 
I  I  (  Kl..gdm: 


Colonial,    T<wl 
British,      and     |     l.-c- 
Foreign.    poled.. 


COJIPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quintities  sild  and  the  average  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Otlicers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  291  h  Victoria,  c^p.  87,  in  the  week 
ended  December  2.  1871,  and  for  the  eorresponding  week  in  each  of  the  vears  from  1871 
to  1867 :— 


Qdantitibs  Sold. 

AvBRAaE  Prices. 

Wheat 

Barley. 

Oats. 

Wheat. 

Baley. 

Oats. 

1871 

1870 

1869 

qrs     bsli 
68.300    6 
73,817    3 
48.186    3 
60  001     7 
62,606     2 

qrs    bsh 
94,872    6 
83,072    4 
85,122    6 
91,395     6 
90,291     4 

qrs    bsh 
6,060    2 
4,940    7 
3,206    1 
7,95S     7 
9,118    7 

•    d 
66    7 
62    6 
44    3 
50     1 
68     1 

■    d 
36  10 
36     1 
87     0 
46    3 
40    2 

s    d 
23     8 
23  10 
22    6 
29    8 
2S    9 

1888 

1867 

AVERAGES  OF  GRAIN. 

The  f'Uowlng  Is  a  statement  showing  the  quantities  sold  jnd  the  average  price  of 

British  Com  (Impf-rlil  measure),  as  rereived  fro,n  the  Inspectors  atid  Otliccrs  for 

Exci-e.  cnnformably  to  tho  Act  of  the  37th  and  28tU  Victoria,  cap.  87,  in  the  week 

ended  December  3. 1871 : — 

Quantities  Sold.  Average  Price, 

qn     bush  s    d 

Wbeat 6'i,300    6    58    7 

Bsiley    94,873     6     3«  10 

Oats    6,060    2     23     8 


Wbeat   

Barley    

OaU   

"y«  

Peu  ........... 

Bean 

Indian  corn  .. 
Buckwheirt  .. 
Beer  or  bigg.. 


cwts  cwta  oMs  cwts  I 
374,017  168,148  170,090  712,263' 
262,:i67:      16,404      18,780,    298,531 


389,368]  3,076 

9,020,  ... 

20,499  16.711 

67,917^  4,602] 

a  Kofl'  " 


96,606     110,818 

■    3 


372,433 

...       I       9,1120 ', 

36,210 

82,4UI 

4I,88i,   249,2119.  j 

3] 


cwta   I 

80,188 

300 

1,478 

780 

283' 

62; 


cwts    ; 
6,614 

'18' 

411; 

■"223 
350 
263] 


nvts 

i6,8l)3 
316 
l,8.-*() 
780 
606 
412 
2(13 


Total  of  corn,  ex- 1 
claslve  of  uialt,..{ 

Wtaealmeal  or  flour... 

Barley  meal 

Oat  meal  

Kyc  meal  

Pea  meal  

Bean  meal 

Indian  corn  meal..., 
Buckwheat  meal .... 

Total  of  meal 


1,189,687,   317,667    230,7341,738,078! 


46,680 
"16O 


83,088        6,907     89,H1»6 


76,2161 

'"16O 


1^ 


iOt 


2,305 
""l84 


46,740 


Total  of oornkmeal)   Ljg,^ 
ezcluaive  of  maltf  »'»~>»" 


30,635 


78,3:6         1,089 


■1*        2,60.') 


S48J92 


qra 


230,7341,814,4631      86,077,        Wl      1)2,408 

I 'I ^ I 


V 


v» 


qra     I 
l.»l| 


1* 


V* 
1,231 


COMMERCIAL 


EPITOME, 

FRIDAY  NIGHT. 


The  grain  trade,  under  the  influence  of  frosty  weather, 
showed  more  firmness  to-day,  though  the  transactions  were 
on  a  limited  scale  in  all  descriptions  of  produce.  There 
was  a  fair  show  of  English  wheat  on  offer,  the  samples  being 
in  generally  good  condition,  while  the  supply  of  foreign  wheat 
was  liberal.  Trade  ruled  quiet,  but  in  the  few  sales  effected 
factors  were  enabled  to  realise  full  cuiTencies.  Flour  was  in- 
active but  firm  in  price  ;  while  maize  and  oats  sold  on  fully 
former  terms.  Beans  and  peas  were  not  iuquii-ed  for,  and 
were  nominally  unchanged  in  the  absence  of  important  busi- 
ness. The  seed  market  was  very  dull.  This  week's  imports 
of  cereal  produce  into  London  have  amounted  to 

At  Liverpool  and  Wakefield  to-day  there  was  more  inquiry 
for  wheat,  and  values  were  well  supported. 

The  Liverpool  cotton  market  opened  quiet  on  Friday  last, 
but  on  Monday  the  demand  became  more  active,  .-ind  a  large 
business  has  since  been  done  at  an  advance  of  J^  per  lb.  The 
total  sales  are  115,670  bales ;  of  which  the  trade  have  taken 
76,960  bales ;  speculators  and  exporters  39,710  bales.  The 
imports  for  the  week  are  48,286  bales ;  the  actual  exports 
13,716  bales;  and  to-day's  stock  is  445,220  bales.  Quotations 
for  American  and  East  Indian  descriptions  have  advanced  id 
per  lb,  and  Bengals  are  unchanged  since  this  day  se'unight. 
To-day  tke  market  closes  with  less  animation,  but  steady. 
Sales,  15,000  bales. 

The  week's  imports  of  foreign  produce  into  London  have 
amounted  to  18,230  quarters  of  wheat ;  2,260  barley ;  33,710 
oats ;  2,990  maize  ;  900  sacks  and  420  baiTels  of  flour. 
2The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  December  7,  1871 : — 

Imported.  ICxported. 

American bales     20,894   2,341 

Briizilian  11,283  1,001 

East  Indian I,<i48  23  159 

E;^yptian  IS.'JCS  242 

Miscellaneous  1,070  l."i" 


Total 48,872  2li,'.)00 

At  New  York,  on  December  7,  middling  Upland  cotton  was 
quoted  at  19i  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Cn.'s 
circular,  dated  Bombay,  Nov.  10  : — There  has  been  but  littl. 
business  done  in  cotton  during  the  week.  Prices  remain  t'l 
high  to  admit  of  exporters  operating  freely  in  ready  cotton, 
and  as  dealers  are  not  desirous  to  sell  forward,  except  at  very 
extreme  rates,  business  is  necessai-ily  limited.  The  sales  f'  >r 
the  week  foot  up  2,250  candies,  cf  which  about  one-third  is  of 
/  ready  cotton,  such  as  Bhownuggur  and  other  Dhollonih  <ii'- 
(  scriptions ;  the  remainder  consists  of  sawginned  Dhiirwar,  for 
deliveiy  in  all  next  month,  of  100  candies  new  Oomrawuttee, 
Febniaiy  deliveiy,  sold  early  in  the  week  at  230  rs,  and  of  ■'>< "  > 
candies  new  Broach  M.  G..  March  deliveiy,  sold  on  the  !'ih 
instant  at  245  rs.  Arrivals  have  been  on  a  fair  scale,  and  a 
certain  quantity  of  old  cotton  is  noyv  exposed  for  sale  on  the 
green.  Dhollerah  and  Bhownuggur  have  furnished  the  greater 
part  of  the  supplies  received,  and  from  Carwar  and  Compta 
also  some  cargoes  have  reached  us.  We  regret  to  say  that  the 
quality  of  these  amvals  shows  but  little  improvement.  Some 
of  the  Bhownuggur  and  Dhollerah  is  tolerably  satisfactory, 
and  one  or  two  small  parcels  of  Compta  we  have  seen,  though 
very  leafy,  are  of  a  good  style  of  cotton.  The  sawginned 
Dharwar  however  is  still  very  poor,  and  a  great  deal  of  fijse 
picking  is  discovered  in  this  description.  These  arrivals, 
coupled  with  the  dull  accounts  of  the  home  markets,  have  in- 
duced dealers  to  lower  their  rates  a  little,  though  as  yet  far 
from  enough  to  put  us  on  a  level  with  Liverpool  quotations. 
Report  fi-om  the  cotton  distncts  show  no  gi'eat  change.  We 
are  indebted  to  the  Mofussil  Company  for  tie  following,  which  I 
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we  trust  will  prove  of  interest  to  our  readers  : — Wurdha 
(Hingunghiit)  8th — The  weather  continues  fine,  and  picking  is 
general.  Tho  amvals  at  Wurdha  for  the  past  week  number 
about  60,  and  at  Hingunghat  about  160  bohjas.  These  being 
of  the  very  first  pickings  are  slightly  stained,  but  as  the  dis- 
coloMation  is  mostly  catised  by  insects,  the  appearance  of  the 
cotton  should  improve  as  the  picking  progresses.  Akote.  7th — 
The  general  impression  now  is  that  the  crop  in  this  district 
will  not  be  much  more  than  half  what  it  was  last  year.  The 
quotation  for  delivery  in  February  is  equivalent  to  about  23.5 
ra  per  Bombay  candy.  Khamgaum,  8th — Since  my  last  report 
there  has  been  no  change  in  the  weacher,  although  for  the  last 
two  days  it  has  looked  and  still  looks  like  rain.  Some  new 
cotton  is  now  coming  into  the  market,  but  in  small  quantities. 
The  best  is  grown  from  American  seed,  the  use  of  which  seems 
to  be  pretty  general  in  the  neighbourhood  of  this  place. 
Sheagaum,  8th — We  have  had  another  week  of  fine  dry  weather, 
but  not  quite  so  hot  as  the  previous  one.  I  notice  in  many 
fields  on  the  higher-lying  ground  that  some  of  the  cotton 
plants  have  sufiered  from  the  drought  just  as  they  were  be- 
ginning to  flower.  There  are  bolls  on  nearly  all  the  plants 
DOW,  and  many  of  them  have  bur^t,  but  it  will  be  about  three 
weeks  before  any  picking  commences  in  this  district.  Oom- 
r.awuttee.  9th- We  have  now  a  little  new  cotton  coming  in  daily. 
The  quality  continues  very  good.  Purchases  are  being  made 
at  equal  to  240  rs  in  Bombay.  Some  old  cotton,  now  coming 
in  daily,  is  being  bought  at  equal  to  210  rs. 

ExroRr  of  Cottox  from  Bombay  to  November  10. 

1871.  1870. 

London bales      21.705     2,075 

Liverpool 730^009     817,447^ 


Total,  Great  Britain    751,714  819,522J 

Channel  for  orders 37,333  10,37'j 

Continent 276,450  137,513 

China    49,812^  49,289 


Grand  total  l,115.309j  

Actual  exports  since  last  mail  left.  11.1' 


...  l,01C,703i 
'5  bales. 


The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  November  24: — We  have  had  an 
excited  and  daily  hardening  cotton  market  all  the  week.  The 
■  sales,  though  large,  would  have  been  much  greater  if  the 
;  selection  ofering  had  not  been  so  poor,  consequently  business 
has  been  somewhat  checked.  The  favourable  accounts  received 
from  Liverpool  have  caused  a  further  rise  in  our  market.  Fair 
open,  with  staple,  9Jdper  lb,  f.o.b. ;  good  fair,  ditto,  lOJd  ditto; 
fuUy  good  fair,  ditto,  lOJd  ditto ;  exti-a  fine,  14d  to  18d  ditto. 
Arrivals  from  Nov.  18  to  Nov.  24,  71,080  crs ;  sales,  ditto, 
;53,280  crs.  Shipments  from  Nov.  18  to  Nov.  24 : — England! 
14,212;  Italy,  1,146;  Austria,  892— total,  16,250  bales.  l 

The  colonial  produce  markets  have  not  been  very  active! 
this  week,  and  sugar  has  declined  from  6d  to  Is  per  cwt  on 
all  descriptions,  the  market  closing  with  a  dull  appearance. 
Tea  has  remained  without  change;  but  coffee  has  met  a 
steady  inquiry  on  rather  higher  terms  for  good  colory  plan- 
tation. Rice  has  sold  quietly  on  former  terms,  both  on  the 
spot  and  afloat.  Spices  generally  are  cheaper.  Oils  here 
ruled  flat. 

I  _  The  annexed  is  dated  Rangoon,  Oct.-  30 : — For  Natsain 
!  rice  oui-  market  has  maintained  its  upward  tendency,  till  about 
a  week  age,  and  prices  gradually  rose  to  68  rs  to  69  rs  per  100 
baskets  paddy,  equal  ;to  146  rs  to  148  rs  per  100  baskets,  or 
6s  3Jd  to  68  4Jd  per  cwt,  free  on  board,  for  5  to  6  parts  rice, 
which  are  our  to-day's   quotations.     A  very  lively   demand 

Erevailed  during  the  first  half  of  the  month ;  but  there  has 
een  less  activity  in  our  market  since  then,  as  exporters 
I  have  secured  the  greater  part  of  their  requirements.  Supplies, 
which  had  been  pretty  fair  since  issue  of  our  last  report,  have 
become  very  srnall  of  late,  on  account  of  some  Burmese  fes- 
tivals; but  it  is  expected  that  the  same  will  soon  increase 
again.  The  vessels  loading  for  Europe  aggregate  7,000  tons, 
and  the  exports  to  that  quarter  amount  to  9,290  tons  since 
our  last.  Other  qualities — The  demand  for  the  Straits  has 
Ijeen  very  active  throughout  the  month,  and  prices  for  soft 
kinds  of  rice  have,  for  the  last  two  weeks,  been  ruling  firm 
at  144  rs  to  146  rs  per  100  baskets,  5  to  6  parts  shipping 
quality,  equal  to  SI  70c  to  SI  72c  per  picul  of  133J-  lbs,  free  on 
board.  Exports  of  rice  during  the  last  six  years  compare  as 
follows  : — 


iTo  Europe, 


1871  (to  date).,,, 
1870(ondofOct.), 
1869         — 
1868         — 
1867         — 
1866        — 


tons. 
179,090 
106,304 
162,101 
149,502 
12.5,513 

94,304 


To 

the   United 
States. 


tons. 


1,535 
1.334 
1,178 
3,630 


To  Straits, 

Chiro, 
and  Coast. 


tons. 
39.309 
28,7(14 
29,,S72 
11,241 
57,257 
109,803 


Totul. 


tons. 
219.059 
195,008 
193,508 
102,137 
183,948 
207,797 


Messrs  R.  J.  Rouse  and  Co,  have  published  the  following 
statistics : — 

Imports  and  Exports  of  Sugar  and  Coffee  at  the  Principal  European 
Porta  for  the  Ten  Months  ending  October  3],  1870  and  1871. 


Holland    ,. 
Antwerp  ,. 
,  Hamburg 

Havre 

Bremen  ,. 
Trieste  .. 
Clenoa 


Holland*,  ,.., 

Antwerp 

Hamburg    ,.. 

Havre  

Bremen    

Trieste     

Genoa  

Continent    ,,, 
Great  Britain 

Total 


Sugar. 


Imports. 


1870. 


tons. 
103,500 
7,730 

34,250 

21,500 
2,940 
8,890 

20,680 


199,490 
554,500 


754,050 


1871. 


tons. 

96,000 
5,200 

57,200 
8,400 
1,230 

11.010 

22,280 


201,920 
512,200 


714,180 


Stock,  Oct,  31, 


1870. 


tons, 

15,400 

440 

2,000 

7,!J00 

130 

300 

700 


20,630 
109,360 


195,890 


1871. 


tons. 

10,200 

2,200 

2,50 

700 

""770 
2,230 


16,410 
124,140 


140,550 


ntinent    ..  , 
eat  Britain  . 


Total    „,, 230,340 


COFFKK, 


Imports. 


1870, 


tons, 

74,380 

14,460 

33,000 

26,200 

2,000 

7,940 

5,660 


163,640 
66,700 


1871. 


tons. 

68,880 

18,690 

58,000 

26,600 

4,430 

9,920 

5,710 


192,230 
67,170 


359,400 


Stock,  Oct.  31. 


1870. 


tons. 

37,500 
2,820 
7,000 
7,700 
150 
3,600 
1,200 


59,970 
28,220 


88,190 


1871. 


tons. 

88,500 

2,020 

7,500 

12,000 

20 

2,900 

960 


63,900 
22,000 


85,900 


I*  The  stock  of  sugar  in  Holland  is  in  first  tiands  only ;  in  all  other 
ooiintries  in  first  and  second  hands. 

Annexed  is  Messrs  Durant  and  Co.'s  circular : — We  have  to 

report  a  mouth  of  only  moderate  business  in  silk.    During  the 

firet  two  or  three  weeks  the  transactions   were  of  the  most 

limited  nature,  but  latterly  home  buyers  have  come  forward 

to  replenish  their  stocks,  and  have  taken   fairly  in  extent, 

limiting  themselves  however  to  the  preferable  parcels  in  any 

particular  class,  without  especial  reference  to  price.     This  has 

given  general  tone  to  the  market,  and  although  in  the  continued 

abstention  of  foreign  buyers,  partly  on  account  of  the  adverse 

exchanges  and  partly  because  they  are  working  up  their  direct 

importations,  the  actual  business  is  not  large,  prices  are  fully 

suppoi-ted.     The   deliveries    are   only   moderate,    and    stocks 

show  an  increase,   but  we  feel  we  may  fairly  look  to  altered 

figures,  as  home  consumers  are  working  to  the  full  extent  of 

■  their  power,  and  arrivals  will  soon  naturally  begin  to  fall  oS, 

land  European  stocks  and  importations  will  soon  become  more 

pr  less  exhausted,     Japan  silk  unfortunately  remains  as  much 

eglected  as  ever,  and  at  the  moment  with  little  prospect  of 

jtriprovenient.     Canton  silk  continues  in  good  consumption. 

engal  silk  is  still  in  the  same  unhappy  position  as  for  some 

lonths  past. 

State  op  the  Silk  Warehouses. 


-Sold  Stock- 


-Unsold  Stock- 


Bengal    

1  China 12487 

5850 
ICunton    4313 


iChinese  thrown... 


31 


Dec.  1, 
IS  70. 
bales, 
1989 
6577 
3711 
2941 
339 


1, 


Deo, 
1871 
bales. 
4899 
8228 
3285 
4976 
40 


Dec,  1, 
1870, 
bales, 
2734 
9278 
3017 
5324 
200 


-Delivered — — ^ 


-Delivered- 


pngal 
aiiia  ., 


I  pan  

Clnton    

Clinese  tlirowu.. 


Nov., 

1871, 

bales, 

337 

2000 

507 

840 


Nov,, 
1870, 
bales. 


Jan,  1  to 
Nov,  30, 

1871. 

bales. 


3L'9  4983 

231S  31181 

440  7903 

024  11753 

47  G08 


Jan,  1  to 

Nrv,  30, 

1870. 

bales. 
.  4272 
,  29859 
,     6460 

0788 
735 


According  to  Messrs  Aries  Dufour  and  Co.  of  |Lyons,dul- 
ness  h^,s  been  created  by  the  American  markets  for  silk  piece 
goods  paving  been  affected  by  the  destruction  of  Chicago.  At 
the  sai^e  time  the  Parisian  consumption  has  not  yet  recovered 
from  t^e  shock  of  political  circumstances  and  the  monetai-y 
crisis.  Under  these  various  influences,  and  looking  at  the 
extent  <f  the  purchases  effected  from  May  to  October,  suiijrise 
is  expreeed  that  prices  of  silk  have  not  experienced  a  greater 
decline  tjian  from  1  to  3  per  cent,  in  the  best  grades,  and  4  to 
5  per  ceit.  in  common  sorts. 
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Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
October  31,  thus  refer  to  the  wool  trade  : — Since  our  last  cir- 
cular was  printed  the  arrivals  of  wool  have  been  more  liberal, 
and  we  are  likely  to  have  better  supplies  through  the  whole 
summer.  The  shares  in  the  Transport  Company  alluded 
to  in  our  last  have  been  taken  up  very  spiritedly,  and 
there  is  every  probability  of  its  being  fully  established 
by  the  end  of  the  year.  This  will  lead  to  more  ex- 
tended operations  in  this  line,  and  render  us  in  a  measure 
independent  of  the  present  insufficient  means  of  transport. 
Scoured — The  supply  of  Uitenhage  scoured  has  been  small. 
We  quote  this  description  ^d  higher.  Considerable  quantities 
of  country  scoured  have  come  to  hand,  and  have  been  easily 
disposed  of  at  Id  above  former  rates.  Fleecewashed — Several 
clips  of  the  new  season's  wool  have  come  in  from  the  immediate 
neighbourhood.  The  competition  for  these  has  been  remark- 
ably keen,  and  prices  have  run  up  from  day  to  day,  as  high  as 
16d  being  paid  for  superior  lots.  All  other  descriptions  have 
improved  tuUy  Id  per  lb.  Grease — The  demand  for  America 
continues  unabated,  with  small  stocks  and  active  inquiry,  bxit 
little  regard  is  paid  to  selection.  There  is  no  stock  of  wool  in 
town,  every  parcel  being  sold  immediately  on  arrival  to  eager 
buyers. 

Messrs  Thomas  and  Cook  report : — ^The  last  series  of  sales  of 
■colonial  wool  wool  for  the  present  year  commenced  on  Novem- 
ber 23rd,  and  closed  yesterday,  the  total  quantity  catalogued 
being  71,452  bales.  The  sales  have  been  numerously  attended 
both  by  home  and  foreign  buyers,  and  the  biddings  throughout 
have  been  remarkably  spirited.  At  the  commencement  there 
was  a  general  advance  ot  Id  per  lb  upon  the  rates  of  October, 
and  during  the  progress  of  the  sales  there  was  a  further  slight 
improvement  in  most  classes.  Towards  the  close,  however, 
fine  scoured  Australian  and  clothing  wools  generally  sold  rather 
moi'e  in  favour  of  buyers.  The  small  proportion  of  greasy 
offered  has  sold  at  Jd  per  lb  above  last  sales'  rates. 

We  extract  the  following  from  Messi-s  T.  J .  and  T.  Powell's 
circular  : — The  leather  trade  of  the  past  month  has  amounted 
to  a  full  average  for  November.  The  demand  has  not  been  so 
active  as  during  the  previous  months,  but  the  supply  has  also 
been  restricted  by  the  unfavourable  weather  for  drying.  Tlie 
effect  on  prices  has  been  very  slight.  The  high  rates  which 
some  articles  have  attained  have  made  the  buyers  in  general 
cautious,  and  they  usually  avoid  increasing  their  stocks  at  tliis 
season.  Nevertheless  there  is  scarcely  any  accumulation  of 
stocks  in  the  hands  of  tanners  and  factors,  and  there  are  indi- 
cations of  the  wants  of  dealers  and  consumers  which  promise 
well  for  a  good  prospective  demand  for  home  use,  while  there 
are  still  buyers  of  some  articles  for  exportation.  The  market 
for  raw  goods  presents  scarcely  any  new  feature.  Sole  leather 
hides  have  slightly  declined  in  value,  as  might  be  expected 
with  so  large  a  stock  of  River  Plate  hides  in  Liverpool.  East 
India  kips,  with  small  supplies,  have  brought  higher  prices. 
Stocks  of  all  articles  are  moderate. 

Messrs  Churchill  and   Sim   have  published  the  following 
statistics : — 
Stock  of  Tuber,  Deals,  &c,,  at  the  PcBuc  Docks  on 

Foreign—  1871. 

Deals pieces    2,181,000 

Battens    1,074,000 

Boards l.lSfV'OO 

Fir  timber loads  30,100 

Colonial — 
Pine  deals  and  battens.pieces     1,08,'), 000 

Spruce  ditto  480,000 

Piae  timber   loads  1,800 

East  Indian  teak* 2,500 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  repcrt, 
dated  Calcutta,  Nov.  7  : — Since  our  last  circular  a  iew 
hundred  chests  of  native  up-country  indigo  have  arrived,  )ut 
in  the  absence  of  any  European  indigo,  public  sales  will  )ro- 
bably  not  open  for  a  week  or  ten  days.  We  have  at  preient 
no  fresh  advices  from  the  various  districts  to  cause  us  to  titer 
our  previous  estimate  of  90,000  maunds  as  the  out-turn  ol  the 
season.  Exports  of  indigo  from  Nov.  1,  1870,  to  Oct  31, 
1871 :— To  Great  Britain,  16,750  chests ;  France,  515  ;  Treste, 
2,790  ;  Foreign  Europe,  268 ;  America,  2,555 ;  Gulphs  and 
Levante,  1,784 — total,  24,662  chests. 

Messrs  Van  Houten  and  Ebeling  thus  review  the  paition 
of  the  Dutch  tin  trade  in   November : — Tin  has  been  n  un- 
usually extensive  demand  this  month  for  export  jis  wel  as  on 
speculation,  and  prices  have  steadily  advanced.     To-da;,  after 
the   publication  of  the  monthly  returns,  cousiderableexcite- 
ment  prevailed,  and  a  farther  important  rise  was  established. 
In  Banca  the  business  has  been  large,  and  with  little  dfering, 
the  price  gradually  hardened  from  Sljfl  to  85fl.  Last  veek  the 
!  market  was  less  strong,  and  declined  to  84:^11 ;  since  tlen,  with 
I  an  improved  demand,  the  price  rallied  to  86tl,  wliiLt  to-day 
a  sadden  advance  to  88jtt  took  place.     Ex  the  Sping  sale 
1872,  a  few  transactions  at  82fl  to  8<>fl  are  reported.    BQliton, 
j  which  continues  scarce,  advanced  from  81fl  to  84H    Several 
!  lots  to  arrive  changed  hands  at  81tt  to  8i>H.     The  following 
I  statement  shows  the  position  of  Bmca  tin  in  HolUnd  on  tiie 


Docks  on  Ist 

Dooember. 

1870. 

1869. 

1,388,000     .. 

.     1,722,000 

795,000     .. 

803,OOC 

1,175,000     .. 

.     1,510,000 

22,000     .. 

22,50<) 

1,567,000     .. 

.        957,0(0 

588,000     .. 

819,0*0 

2,1U0     .. 

3,2)0 

6,500     .. 

13,3)0 

30th  November,  from  the  official  returns  published  by   the 
Dutch  Trading  Company  : — 

1871.  1870.           18G9. 

Import  in  November  slabs       5,990  ...     8,901   ...     5,646 

Proviously  this  year    107,922  ...166,801   ...  95,757 

Total  11  months  113,912  ...175,202  ...101,403 


Deliveries  in  November  39,017  ...  17.212  ...  24,583 

Previously  this  year     143,991  ...114,064  ...  9o',o»C, 


Total  11  months  183,008  ...131,876  ... 121,119' 


Stock  second  hand  51,900  ...  87.839  ...  86,034 

Unsold  stock 27,932  ...  79,135  ...  35^523  ! 

Total  stock    ,.     79,832  ...166,974  ...121,357 


1,600 
100 

4,800 

73ia 

72jfl 


9,100 
6,000 
6,550 
67a    ! 

er.a 


Stock  of  Billiton  1,756 

Import  in  November  6,700 

Deliversd  and  shipped  in  November 8,000 

Quotation  Nov.  30...  I  Ban^^  ••••••••••••        If^ 

The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  8,000  peculs,  equal  to  600  tons,  against  10,100 
peculs,  equal  to  631  tons,  last  year.  We  estimate  the  quantity 
of  Billiton  tin  now  afloat  at  1,183  peculs,  eqiial  to  74  tons, 
against  9,212  peculs,  equal  to  576  tons,  last  yeai\ 

The  annexed  is  dated  New  York,  December  4  : — The  volume 
of  trade  continues  up  to  fair  average  proportions,  though 
sinking  a  little  as  the  season  for  activity  draws  to  a  close.  The 
exchange  of  commodities  between  the  east  and  west  and  north 
and  south  keeps  money  in  active  circulation,  and  those  who 
had  been  counting  upon  tight  times  about  this  period  are 
agreeably  disappointed.  The  local  money  market  is  exception- 
ally easy,  and  as  the  currency  supply  at  the  principal  western 
and  southerh  centres  is  ample,  there  is  only  a  light  drain 
hence,  which  is  about  balanced  by  a  return  current.  The 
reserves  of  the  banks  are  steadily  augmenting,  and  borrowers  in 
good  standing  have  no  difficulty  in  obtaining  monetary  accom- 
modation at  moderate  rates,  namely,  5  to  7  per  cent,  call,  and 
7  to  9  per  cent,  discount  on  high  grades  of  commercial  paper. 
The  gold  and  exchange  markets  remain  steady. 


THE    COTTON    TRADE, 


LIVERPOOL.— Decehber  7. 

The  cotton  market  was  quiet  on  Friday  and  Saturday  ;  but 
became  active  on  Monday,  and  the  business  has  since  been 
large,  though  with  only  a  moderate  advance  in  prices.  Sea 
Island  has  been  in  steady  request  at  previous  rates.  American 
continues  in  good  demand,  and  has  risen  ^d  per  lb  in  the  current 
qualities,  and  Jd  per  lb  in  the  lower  descriptions.  New  York  ad  - 
vices  to  the  7th  inst.  quote  middling  Upland  19S-C,  costing  to 
sell  in  Liverpool  10  J^d  per  lb,  by  steamer.  In  Brazil  a  large  busi- 
ness has  been  done,  at  an  advance  of  J-d  per  lb.  For  Egyptian 
the  inquiry  has  again  been  good,  but  freely  supplied, 
and  prices  are  without  quotable  change.  Eiist  Indian  has 
been  in  very  active  demand,  particularly  for  export, 
and  quotations  are  generally  advanced  ^\A  to  Jtd  per  lb. 

In  cotton  to  arrive  the  business  has  been  considerable,  and 
prices  have  advanced  about  id  per  lb.  The  latest  quotations 
are  : — American,  basis  of  middling,  not  below  good  ordinary 
(from  any  port),  November-December  shipment,  9sd  ;  Decem- 
ber-January, 9|d ;  Savannah,  not  below  good  ordinai-y,  at  sea, 
9jJ^d  ;  New  Orleans,  due,  9id ;  November-December  shipment, 
9jfd  ;  December- January,  9|Jdper  lb. 

I'he  sales  of  the  week,  including  forwarded,  amount  to 
115,670  bales,  of  which  19,380  are  on  speculation,  and  20,3;3(i 
declared  for  export,  leaving  75,960  bales  to  the  trade. 

December  8.— The  sales  to-day  will  probably  amount  Vt 
about  15,000  bales,  with  a  strong  market. 

PRICKS  CURdKNT. 


Descriptions. 


end.    Mid.    Fair. 


Good 
Fair. 


Good.!  Fine.;; 


Sims  Period  1870. 


Mid  ;  Fair.    Good. 


,  &c.., 


Sea  Island  ... 

Upland    

Mobile 

New  Orleans 

Pernnniltuco 

Itahia,  &c.  ... 

Miirtirtluitn  ... 

F.KyiitlMn     .. 

Smyrna  .. 

VVost  Indl 

IV'ritvlun,. 

African    .. 

Sur.tt — liiii'dDliarHriU- 

Hroacli 

Dholterali    .... 

Ooinrawuttee. 

ManKitrule  .... 

Coinpuh I      3i 

Madras — Tiunevclly. 

Weiilcrn  , 

Bengal 


y-« 


per  lb 

per  lb 

... 

23 

N 
8 
S 

•*• 

9 

... 

9S 

n 

n 

7 

8 

7 

M 

... 

7 

4i 

6 
6 

C 

6 
3{ 

6 

41 

... 

••• 

per  lb  per  lli'per  ll>] 
d         d         a     ' 
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PRICE3  UUKKENT.— Dkcehbkr  9, 1889. 


DeKriptions. 


Ord. 


per  Ibper  lb  per  lb  per  lb 


Sea  Island 

Upland    

Mobile »»... 

New  Orleans 

Pemambuco  

Babia,  S:c 

Haranhnm 

Egyptian 

Smyrna 

West  India,  &c 

Peruvian 

Afrii-an  

Sutat— Gin'dDharwai 

Broach , 

Dhollerali    , 

Oomrawuttee , 

Uangarole  , 

Comptah 

Madras — Tiniievelly.„ 
Western 

Renfral , 


Mid. 


1   Same  PeriwI  1868. 
i'  Mid.    Fair.    Good. 


d 
18 
11 
11 

m 


8f 


»i 


d 

'  d" 

21 

23 

lU 

... 

lU 

... 

la 

... 

lit 

12 

11 

lU 

IH 

121 

10 

I2i 

s^ 

10 

lOi 

lis 

iH 

12i 

10 

lOi 

9J 

7 

»* 

7 

9 

7 

9 

7 

»■ 

7 

8 

8 

81 

n 

71 

12J 
124 


per  Ib'per  lb' per  lb  p«r  lb  per  lb 
*     d 
25 

Hi 
Hi 

m 

11 

10s 
lU 

lU  i  13 


12i  I  12i 

lis  1  Hi 


inj  loj 


12i 
12i 
lOi 
9i 
9} 
»i 
9i 
H 

H 

9i 

9i 


12i 
13} 
11 
9i 

io| 

9i 
lOS 


9i 


d 

d 

4a 

23 

... 

10} 

... 

itH 

11 

u 

i'i 

lot 

IS 

10 

11 

8} 

IXI, 

10 

14* 

lOi 

Hi 

9i 

Hi 

71 

7i 

ii 

7<t 

... 

7i 

7 

"k 

"ei 

9i 
11 
Hi 


d 
30 


Hi 

ill 


9i 
Hi 

12 


imports  iroiii  Jati.  1 

to  Dec.  7. 
1870.  1871. 

Descriptions.  bales.  bales. 

American   1479556    ...    2077381 

Brazil,  Kgjpt,  &c   638893     ...      816892 

East  India,  China,  &Jdpan     885991     ...      861505 


Exports  rroiii  jau.  1 
to  Dec.  7. 

1870.  1871. 

bales.  bales. 

128571    ...    294100 

56919    ...      76268 
274169    ...    301453 


Total    300+HO    ...    3754778    459649 

Imports,  Exports,  Coksumptios,  &c. 


670821 


Consumption  from  Jan.  1  to  Dec,  7. 

1870.  1371. 

bales.  bales. 

25324S0    3076430 


Stock,  Dec.  7. 

1870.  1871. 

bales.  balfs. 

370670 446220 

The  above  figures  show : — 

hales. 

An  Increase  of  import  tompartd  with  the  same  date  last  year  of 750,lflO 

An  increase  of  quaniity  take  i  for  consumption  of 54'i,090 

An  increase  of  actual  exports  of  211,160 

An  increase  of  stock  of    74.470 

In  speculation  there  is  an  increase  of  402,250  bales.  The 
imports  this  week  have  amounted  to  48,286  bales,  and  the 
c^uantit^  of  American  cotton  reported  at  sea  for  Great  Britain 
(mcludmg  cable  advices  to  Dec.  l)is  174,000  bales,  against 
276,000  bales  at  the  con-esponding  period  last  year.  The  actual 
exports  have  been  13,716  bales  this  week. 

The  following  is  a  return  showing  the  quantities  of  cotton 
in  stock,  the  quantities  impoi-ted,  exported,  and  foi"warded 
inland  for  consumption  :■ — 


Cotton  in  8to  k on  Oct.31,  1871 
Cotton  imported  during  Nov.. 

1871  

Cotton  f.;rwarded  from  inland 

towns  to  ports  during  Kov.. 

1871  


Total.. 


Cotton  exported  dm-ing  Nov., 
1871  

Cotton  forwaroed  inland  for 
consumption  during  Nov, 
1JB71  


Total 

Cotton  in  stock  onNnv.30, 1871 

Cotton  imported   daring   first 
eleven  m,  ntlis  of  1371 

Cotton  exjiurted   durn.'    f 
eleven  months  of  1H71 


bales. 
187,126 

77,980 


266,127 


4,862 
140,787 


145,649 


120,478 


3;9,.'i60 


bales. 
77,104 


132,489 


6,636 

66,779 


61,414 


71,07i 


2,103,274    488,307 


53,976 


bales. 
415,761 


160.939 
12!) 


bales. 
31,703 


36,542 

7 


582  819 


44,642 
34,099 


78,741 


604,078 


1,113,463 
481,147 


68,252 


25,387 


25,678 


42,574 


201,139 

14,622 


bales. 
91,493 


16,765 
27 


108,285 


641 
7.494 


8,136 


100,160 


143,938 
13,109 


bales,    i 
803,176  ' 

353,616 
1,280 


,167,972 


66,071 


819.617 


4,066,121 

882,114 


L/UMJUiN.— December  7. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

t  ;  There  has  been  a  good  demand  throughout  the  week,  and  a 
large  business  on  the  spot,  the  latest  transactions  generally 
showing  a  slight  advance. 

PRESENT  QCOTATIONfe.  


Description. 


8nrat— Sawginned 

Broach  

Dhollerah 

OoHirawuttee  

Maiigarolf 

Comptah   

Madias^TinneTeliy  

Northern  and  Western  

Coconada  

Coimbutore  and  8alem  

flclnde , 

Bengal  '. 

Rangoon    „., 

West  India,  Ac 

Brazil 

Smyrna  and  Greek 

African  

Australian  and  Fiji 

Ditto  Sea  Island  k.nds j 

Tahiti 1 


Ord. 
ts  Mid. 


Mid.  j    Fair  to 
Fair.  !Good  Fair 


per  lb 

d  d 
...  @... 

*i  Si 

6»  «1 

6i  8t 

5i  « 

3i  41 

:"      "6} 


5| 


8 
10 
10 


per  lb 
d 

fii 
«» 
6i 
7 

6} 
5J 
6i 
«i 

ei 

6i 
6* 

8J 
8 


per  ib 

d         d 
7S@  7} 


7i 

It 
7i 
8} 
7 


H      7i 


6i  6i 

6i  6» 

6i  61 

9t  9i 

9i  9i 

U  l\ 

9}  »i 

20  84 

20  26 


Good  to 
Fine. 


Prices  of  Fair 
same  time 
1870.     1869, 


per  lb 
d       d 

sj/a... 

81  ... 
8  ... 
Si     ... 


7*  ... 

7i  7i 

"h  "a 

6}  ... 

64  6} 


[per  lb  per  lb 


9l 


10 


!)}     lOi 

27  42 

28  32 


d 
6S 

6J 

!l 

i 

8f 


7f 
7i 
Si 

14 

14 


d 

91 

9i 

9 

91 

Si 

Si 

8i 

84 

s| 

Si 
71 
74 
8 
114 

Hi 

10 

104 
Hi 
18 
19 


Sal«s  to  an-ive — 700  bales  Tinnivolly,  at  7id  to  7||d,  Sep. 
tember  to  November  shipment  and  sailing,  for  good  fair ; 
2,600  bales  Western  Madi-as,  at  6fd  to  7id,  August  saiHng  to 
December- January  shipment,  for  fair ;  1,400  bales  Coconada, 
at  6|d  to  7T'^d,  September  to  November  shipment  and  sailing, 
for  fair  red ;  400  bales  Oomrawattee,  7f d,  October  sailing,  for 
fair ;  8d,  March,  Suez,  for  fair  new ;  2,050  bales  Bengpal,  at 
6^d  to  6jd,  August  sailing  to  November  shipment,  for  fair ; 
6|d  to  (3-f\d,  November  to  January  shipment,  for  fair  new — 
total,  7,150  bales. 

Impokts  and  Deuveries  from  Jan.  1  to  Dec.  7,  with  Stocks  at  Dec.  T. 


Surat 

and 

Sciiide. 


(1871 
Imports -;1870 


Delitbries  ... 


1871 
1870 


(1871 

Stock,  Dec.  7  <  1870 

(1869 


bales. 

22,612 
5.627 
7,748 


12.680 
5,994 


1,993 


12.746 
4,839 
6.624 


b.ile8. 

74.609 

56,114 

165,030 


Tlnne- 

velly. 


bales. 
62,141 
43,696 
98,603 


74,233      46,668 
106,900      60,817 


24,310 
14,145 
47..567 


33,161 
16,032 
.14.183 


Benga' 

&  Han- 
goon. 


bales. 
121.669 
33„W1 
41,727 


71.379 
38,045 


China 

and 
Japan. 


bates. 


64,242 
13.114 
14.536 


Other 

Kinds. 


bales. 
23.933 
21,837 
15,657 


24,184 
13,650 


14.293 


bales. 
30-4764 
159,838 
318,714 


228,044 
224,406 


10,085  144„544 
12.127  I  69,307 
3,806    105..596 


GorroN  Afloat  to  Europe  on  Dec.  8. 


!  London. 


From— 

Bombay  

Kurrachee  

Madras 

Ceylon  ajd  Tuticorin  . 

Calcutta 

Eaiigoon 


LlTer- 
pooL 


C^''    Foreign 
orders,     f""- 


bales. 

200 
3,046 
76.308 
35,768  ' 
36  869  I    18,382 

290  ]      3,915 


bales,   I 
63,482  I 

7,333  I 


bales.       bales. 
'    10,668 
817 


2,120 


11,898 


Total. 
1871. 


Total, 
1870. 


bales. 
64,240 

3,863 
86,462 
35,768 
87,147 

6,325 


bales. 

78,850 
1,328 

13,617 

7,186 

6,305 

656 


1971  1.51,481  ', 

lafO  I    21,116  I 


83,112  I     2,120  i 
83,528  I  95  1 


26,082    282,793  I       ... 
1,903  I       ...      i  10  6,941 


NEW  YORK.— Nov.  24. 
!y  special  telegrams  received  by  us  to-night  from  the 
Solithern  ports,  we  are  in  possession  of  the  returns  showing 
th^  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evaning,  Nov,  24.  From  the  figures  thus  obtained  it  appears 
th4t  the  total  receipts  for  the  seven  days  have  reached 
104,743  bales,  ap-ainst  101,494  bales  last  week,  105,400  bales 
thg  previous  week,  and  96,708  bales  three  weeks  since, 
mating  the  total  receipts  since  Sept.  1,  1871,  770,274  bales, 
against  918,663  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  of  148,389  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
52,428  bales,  of  which  37,661  were  to  Great  Britain,  12,082  to 
France,  and  2,685  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  350,813  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi-aphed  to  us  from  the 
various  ports  to-nicrht : —  


Week  ending  Nov.  24. 


Orleans 

lobile 

\iarlc:3ton  .... 

SWannah 

Th 

n4v  Vork  , 

Otler  pons.. 


(Total , 

Total  since  Sept.  1 


Exported  to 


Great      Conti- 
Britain.      neut. 


6803 
4906 
6427 
5733 
2716 
11101 
1976 


37661 
287969 


3107 
393 
700 


14767 
47146 


Total 
this 
week. 


16370 
4905 
6427 
88-10 
3109 

11801 
1976 


62428 
336115 


Same 
week 

1870. 


37057 
1864 
6419 

17620 
844 

23264 
1365 


88433 
4.59508 


Stock. 


110615 
34315 

27763 
68197 
33.534 
46389 
30000 


360813 


99643 
48697 
26009 
69480 
22405 
62.500 
20000 


33973* 


rom  the  foregoing  statement  it  will  be  seen  that,  compared 
witti  the  corresponding  week  of  last  season,  there  is  a  de- 
creise  in  the  exports  this  week  of  36,005  bales,  while  the  stocks 
to-light  are  11,079  bales  mure  than  they  were  at  this  time  a 
yeai  ago.  The  following  is  our  usual  table  showing  the  move- 
mem  of  cotton  at  all  the  ports  from  Sept.  1  to  Nov.  17,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  w4  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sai-ypy  telegi-aph : — 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1871. 


N.  Oni  ali 
MoLile-.r 
Cha:-l(-8t(V 
Savannal^ 
Texas , 
New  Vor^ 
Florida  . 
N.Carolinj^. 
Virginia 
Other  porttl 

Totalthiayei 

Tctfll  Ifistve't' 


16304.1 
77997 
86584 

13537; 
635113 
21336 
2036 
1SIS9 
867!  IS 
21163 

665531 


1870. 


Great 
Britain, 


219436 
83.503,1 
118I.I02J 
226218! 
25823, 
25166 
1441) 


630.53; 
10444; 


81762 
llMl 
17417 
22460 
11162 
117629 


6757 


1441 
8101 


250308   21290 


7999K4  342814; 


Other 
Foreii,'n, 


780 

676 

1918 


Coast- 
i  wise 
Total.  I  Poits. 


Stock- 


80635 
1124i; 
18868 
31344 
147281 
119S00 


6391' 


4742L' 
S96331 
4.5-tt>5: 
48238: 
17123 

"ieii 

13893 
77168 


282687     290-142 


3710761    282178 


95054 
33310 
26:173 
69967 
31731 
61982 

6643 

7303 

2fltK)0 


The  market  the  past  week  has   been  a  gradually  improving 
one,  increasing  in  strength  day  by  day.     T?hi8  has  been  due  to 
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the  smaller  receipts  at  our  ports,  which,  acting  on  Liverpool 
as  weU  as  upon  our  own  market,  have  again  through  Liverpool 
reacted  upon  us ;  and  as  the  prevailing  estimates  of  the  crop 
appears  to  bo  wholly  under  the  influence  of  the  current  re- 
ceipts, the  estimates  at  present  are  less  than  they  were  two  or 
three  weeks  since,  when  they  were  generally  raised  on  account 
of  the  larger  receipts.  Spinners  appear  to  be  taking  hold 
rather  more  strongly  during  the  past  two  weeks,  apparently 
concluding  that  there  is  little  use  waiting  longer  for  the 
market  to  decline.  In  fact  the  general  feeling  favours  higher 
rates,  based  as  stated  above,  on  the  decreased  crop  estimates, 
and  should  the  receipts  continue  small  the  market  is  likely  to 
show  a  further  improvement.  The  close  to-night  was  quiet, 
at  an  advance  of  ic  For  forward  delivery  there  has  been  con- 
siderable business  doing  at  better  prices,  the  market  closing 
for  low  middling  at  18Jc  for  November,  18|^c  for  December, 
ISJc  for  January,  19i-c  for  February,  19|c  for  March,  19fc  for 
April,  and  19Je  for  May.  The  total  sales  of  this  description 
for  the  week  are  69,100  bales,  including  600  free  on  board. 
For  immediate  delivery  the  total  sales  foot  up  this  week  17,614 
bales,  including  7,081  for  export,  6,586  for  consumption,  492 
for  speculation,  and  3,355  in  transit.  Of  the  above  264  bales 
were  to  an-ive.     The  following  are  the  closing  quotations  : — 


Upland  and 
Florida. 


Ordinary per  lb   16i  (S)  ... 

Giod  ordinary !  17| 

Low  middling |  ISJ 

Middling   I  19 

Good  middline '  19} 


161® 
18 
18} 
19J 

m 


New 
Orleans. 


16}  (S)  ... 
Hi       ... 

m     - 
m 

205 


Texas. 


IfiJ  -S-  ... 

;h}      .., 

19}        ... 
20 

205 ... 


For  forward  delivery  the  sales  (including  600  free  on  board) 
have  reached  during  the  week  69,100  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

Movements  op  Cotton  at  the  Intebioe  Ports.— 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  con-esponding  week  of  1870 : — 


I 

Week  ending  Nov.  24, 18?1.,  Weelt  ending  Nov.  2i,  1670. 


««='P"|  mem;.  !  S'ock.  ,Keceipts!  ^^JP^ 


Stock. 


Aufniiitt  

Columbus    ..., 

Macon  

Montgomery  . 

Sehna   , 

I  Meinphitt 

I  Naihville 


6077 

E529 

15302 

9880 

7480 

19S3 

1853 

6754 

3200 

2410 

2595 

2311 

9884 

4640 

4190 

S082 

2188 

8423 

4187 

3554 

3356 

2105 

6190 

3316 

2132 

18177 

16133 

20S61 

24250 

17530 

2199 

2710 

lS4^t 

1364 

1449 

3748S 

.^31 33 

67941 

61327 

38735 

11(140 
ftiOO 
9l4tt 
9M5 
8166 

25iU7 
2201 


72rt24 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  4,335  bales,  and  are  to-night  4,883  bales  lefs 
than  at  the  same  period  last  yeai\  The  receipts  have  also 
been  13,859   bales  kss  than  the  same  week  last  year. 

Below  we  give  our  usual  table  of  exports  from  New  Yox-k 
for  the  week : — 

Exports  of  Cotton  (bales)  from  New  York  j*ince  Sent.  1,  1371. 


Exported  to— 


Week  ending 


Total 
to 
Nov.  1.    Nov.  8.  I  Nov.  16.:  Nov.  23.     date. 


Liverpool , 

Otiler  Uritlsh  porU 


Total  to  Great  Britain.. 


Havre  

Otber  Frencii  pons 

Total  French 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe 

Spain,  O  orto,  Gibraltar,  Ac. 
Ail  otiiera   


Toul  Spain,  Ac. 
Grand  toral 


13873 


112U7 


13104       12241 


116580 
949 


13104       12241      117629 


40 


800 
160 
140 


1090 


13922       12357 


29  53 


Same 
time 

irevious 
year. 


121241 
2621 


1238i8 


300 
"l« 


646 
299j  1093 
283'        2927 


1918        4671 


1015 


12713'     119600    129100 


The  following  are  the  receipts  of  cotton  at  New  York.  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1871 : — 


Rereipts. 


New  Oileana  .... 

T.xai  

Savannah    

Mobil 

Florid* 

South  Carolina  . 
North  1  arolina . 

Virginia  

Norttieru  ['orta  . 
TenneMee,  Ac  . 
Foreign   


MMt 


Total  Xbia  year  , 

Total  iMt  yrar 1    SSUsllSCni 


New  York. 


This    ;  Since 
week.  jSep.  1. 


6722  35963 

2234   12906 

217ll|  33904 

1(M7 

4.18,  I»«8 
4O06'  40980 
12861  13M3 
8901  S706R 

18S  2066 
S«15  24976 

94    116; 
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DosEon. 


This    Since 
week.  Sep.  1. 


1642 
667U 


86 

2964J  12013 
1SS2|  12330 
33031  12632 
12b 


136658  766B  46301 


7090   49729     «Ott    1 


Philadolphia.    Batlmore. 


This  ;  Since 
week.  ;Sop.  1. 


274 


:4ia 


396 
6096 


137*     2904 
439 


1008     6463 
742 


Ths    Since 
we<k.  Sep.  1 


12 


372 
863; 

167»i 


611 
1765 


26.)7 
2562 
12313 


2S65  26198 


SIM)  32378 


New  Yoek,  Dec.  5.— According  to  Messrs  Moffatt,  Davidis 
and  Co.'s  report,  the  week's  receipts  of  cotton  were  123,000 
bales,  and  since  1st  of  September  900,000  bales.  Shipments  to 
England,  62,000  bales ;  ditto  toFrance,  8,000  bales;  and  to  the 
continent  3,000  bales.  Total  since  the  1st  September,  390,000 
bales.  Stock  at  all  ports,  400,000  bales.  Middling  Upland, 
OV'ijd,  cost  and  freight,  per  steamer.  The  receipts  of  cotton 
for  the  last  four  days  at  all  United  States'  ports  have  been 
55,000  bales.  Shipments  to  Englnnd,  23,000  bales  ;  to  France, 
4,000  bales ;  to  the  continent,  5,000  bales.  Middling  Upland, 
9id,  cost  and  freight,  per  steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 
Manchester,  Dec.  7. — Our  market  during  the  past  week 
has  continued  strong.  In  the  early  part  of  it  some  slight 
giving  way  in  price  was  perceptible,  but  since  then,  owing  to 
the  heavy  business  transacted  in  cotton,  prices  have  hardened. 
This  is  more  noticeable  in  yams  for  the  home  trade.  In 
export  there  is  very  little  change ;  prices  remain  steady,  but  with 
only  a  small  business  doing.  In  cloth  we  have  nothing  fresh 
to  report.  Prices  are  unchanged ;  but  the  advices  from  our 
eastern  markets  continue  so  unfavourable  that  our  large 
buyers  have  no  alternative  but  to  keep  out,  therefore  the  buy- 
ing is  only  of  a  retail  character. 

Comparative  Statement  op  the  Cotton  Tbabe. 


Raw  Cottox 


Corresponding  week  in 


Price, 
Dec.  7, 
1871.    i  1870.     1309.  I  1863.  |  1867.     1366. 
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Upland,  fair per  lb 

Ditto,  good  fair 

Pernanibnjo,  fair 

Ditto,  good  fair 

No.  40  McLE  Yarm,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto 
28-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz  I     6 
27-in.  72  reed,  ditto,  5  lbs  2  oza'    6 

3!l-in,  60  reod,  G  .Id  End  Shirtings,  37i; 

yards,  8  Ib^  4  ois  10 

40-iti,  6fl  r<-ed,    ditto,    ditto,    8  lbs  12  ozs    11 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5  ozs    12 
S9-in,  44  reed,  Red  End  Long  Cloth,  3«l 
yards,  fl  lb8..„.„ ^^.„„ |    9 

Rochdale. — The  wintry  weather  is  doing  some  good  to  tl 
flannel  trade,  but  all  classes  of  goods  are  so  high  in  price  that 
buyers  give  more  attention  to  the  commoner  kinds  of  goods 
than  to  others.  The  new  business  doing  is  mostly  in  fancies 
and  cloths  for  printing  designs  upon,  which  will  be  in  readi- 
ness for  the  spring  trade.  There  is  no  change  as  regards 
Yorkshire  goods,  and  the  wool  market  is  almost  paralysed  by 
the  prospect  of  dearness  which  is  so  plainly  before  the  eyes  of 
all  concerned. 

Leeds. — In  the  coloured  cloth  hall  the  business  done  has 
been  quite  unimportant.  Neither  home  nor  export  buyers 
wanted  more  than  very  low  stocks  could  provide  them  with. 
The  black  cloth  trade  is  in  a  healthy  state,  some  large  orders 
having  been  quietly  given  out. 

Nottingham. — Business  in  the  lace  trade  continues  healthy 
for  the  time  of  the  year,  and  during  the  past  few  days  a  full 
average  amount  of  business  has  been  transacted.  The  yarn 
market  is  ctill  very  firm.  There  is  not  much  change  to  report 
in  the  hosiery  trade  this  week,  business  being  in  a  healthy 
state. 

Belfast. — Flax — Supplies  were  more  abundant,  and  tlio 
quality,  too,  was  of  a  better  description.     Prices  generally 
ruled  steady,  but  had  something  of  an  advancing  tendency. 
Yarns — The  business  of  the  week  has  not  been  of  an  extensi\  o 
character.     Prices  generally  rule  firm.     Linens  brown  (powci-- 
loom) — A  good  fair  steady  business,  at  full  prices,  has  hrm 
transacted  on  light  linens  for  bleaching,  heavy  linens,  clntli 
suitable  for  the  foreign  clothing  trade  and  for  dyeing  .1 
hollands.     Handloom — A  moderate  demand  has  prevailed 
light  and  heavy  linens,  diapers,  damasks,  drills,  and  eamlm. 
handkerchiefs.     Very   little    change  to   announce  in   prices. 
Linens  (bleached  and  finished) — A  fair  amount  of  transactions 
on  home  account  have  been  entered  into,  taking  the  season  of 
the  year  into  consideration. 

Cardiff. — Briskness  continues  to  characterise  the  steam- 
coal  trade,  and  both  the  railways  and  docks  are  crowded  with 
traffic.  Not  for  a  long  time  past  has  the  demand  for  coal  bi .  11 
so  large  as  at  present,  the  re(juirements  of  the  principal  hom  ■ 
and  foreign  buyers  being  far  in  excess  of  what  was  the  casi'  .it 
the  coiTcsponding  period  of  last  year.  For  house  coals  tlnrc 
is  an  improving  sale,  and  prices  tend  upwards.  At  the  iron- 
works the  usual  activity  prevails,  the  rail  mills  and  forges 
being  fully  employed. 

Dundee. — There  has  been  an  active  demand  for  flax  goods 
on  the  spot,  and  numerous  transactions  have  taken  place  at 
gradually  improving  prices.  Our  local  consumers  have  come 
forward  more  freely  as  buyers,  and  there  has  also  been  increased 
demand  from  parties  at  a  distance.  Tows  continue  in  fair 
demand,  and  prices  have  still  an  upward  tendency.  There 
has  been  nither  a  firmer  tone  in  the  jute  market,  and  instead 
of  making  any  farther  reduction  on  the  price  of  common 
qualities,  holders  seem  now  disposed  to  require  some  advance 
on  recent  lowest  prices.    The  yam  market  is  very  firm,  and 
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prices  of  flax  yarns  have  had  an  upward  tendency.  The 
demand  for  tow  yarns  continues  active  at  full  prices.  Jute 
yams  also  are  stUl  in  very  brisk  request  at  stiff  prices.  The.e 
continues  to  be  a  fair  demand  for  linens,  and  manufacturers 
are  generally  actively  employed.  The  demand  for  jute  fabrics 
also  continues  to  be  very  extensive,  and  manufactui-ers  are 
generally  foresold  for  some  time  to  come. 


CORN. 


AMERICAK  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Nov.  24. 
The  whole  market  has  been  variable  in  tone,  and  yet  the 
fluctuations  in  price  have  been  unimportant.  The  receipts  of 
flour  have  continued  liberal,  and  receivei's  have  been  a  little 
unea.sy  under  the  rapid  accumulation  of  stocks  on  hand.  On 
Tuesday  the  market  for  shipping  eitras  was  partially  broken 
by  the  selling  out,  "  under  the  rule,"  of  a  speculative  line  of 
8,000  barrels  extra  State,  bought  in  October  for  the  last  half 
of  November.  They  were  closed  out  at  36.50  to  §6.60,  being 
taken  for  shipment  to  Glasgow.  Since  this  sale  the  market 
has  been  firmer,  but  business  comparatively  slow.  Most  of 
the  flour  now  coming  foi'ward  is  at  pretty  high  cost,  and  is 
not  freely  offered  on  sale.  To-day  the  market  was  dull,  de- 
pressed, and  lower.  Wheat  has  anived  very  freely,  and  the 
indications  now  are  that  we  shall  have,  at  the  close  of  the 
navigation,  a  veiy  large  supply  in  store  and  afloat  in  this 
market — probably  the  largest  recorded.  Advices  have  been 
firmer  from  Livei-pool,  but  as  we  were  already  higher  relatively 
than  that  market,  not  much  effect  has  been  produced,  except 
to  strenghthen  the  views  of  holders,  both  here  ard  at  the 
West,  where  receipts  have  been  comparatively  small.  Yester- 
day, owing  in  part  to  the  suspension  of  a  leading  shipper  at 
Buffalo,  there  was  more  disposition  to  sell,  and  most  of  the 
previous  improvement  was  lost.  No.  2  Chicago  selling  at  §1.50, 
but  even  at  this  price  the  demand  was  limited.  To-day  prices 
showed  a  further  decline,  causing  a  large  movement  at  81.55 
for  No.  1  spring,  and  81.70  to  31. 74.^  for  prime  to  choice  white, 
other  qualities  being  neglected.  Indian  corn  has  been  vari- 
able, advancing  on  Tuesday  to  80c  for  Western  mixed,  afloat, 
declining  yesterday  to  7810,  and  closing  to-day  at  78c  to  78Jo. 
The  supply  of  new  has  been  less  liberal,  and  in  other  descrip- 
tions the  movement  has  been  trifling.  Bai-loy  has  been  buoyant, 
with  an  active  speculation,  partly  on  Canadian  account.  Oats 
have  been  selling  pretty  freely.  The  movement  in  breadstuffs 
at  this  market  have  been  as  follows : — 

Receipts  at  New  lioRK. 

-1871 -, 


For  the  Since  Same  time 

■week.  Jan.  1.  Jan.  1,  1870. 

Flour bbls       82,509     3,298,724     3,639,337 

Com  meal 2,687     169,055     172,159 

Whout   bu3h     786,360     24,279,818     21,377,089 

Corn  540,343     24,805,060     8,06«,,577 

Rye    100,532     873,219     514,412 

Barley,  Ac ...     162,467     2,837,008     3,603,365 

Oats   354,902     10,945,690     8,514,343 

Exports  from  New  Tor?. 

, 1871.— ,  , 1870.— , 

For  the             Since                 For  the  Since 

■week.             Jan.  1.                 ■week.  Jan.  1. 

Flour bbls     22,014...     1,507,257  27,767...  1,753,640 

Com  meal 1,955  ...        110,681  965  ...  71,677 

Wheat   bush  390,321   ...  21,135,856  525,220  ...  16,286,183 

Com    242,181  ...  11,135,361   2,545  ...  389,348 

Rye 1,5,258  ...        452,8.50 92,431 

Barlev,  &c 8,361   ...          98,594 134 

Oats" 854...          38,704 24,420 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  grain  trade  has  been  without  important  feature  during 
tlie  week,  the  demand  for  all  descriptions  of  produce  having 
Ijcen  restricted  within  very  narrow  limits,  though  the  return 
of  frost  has  enabled  factors  to  realise  the  full  prices  of 
hist  week.  Supplies  of  English  wheat  have  been  mode- 
rately extensive,  while  the  arrivals  of  foreign  have  been 
liberal,  and  the  samples  generally  have  come  to  hand 
in  good  condition.  Stocks  in  gi-anary  continue  to  in- 
crease, and  the  quantity  of  produce  afloat  for  the  United 
Kingdom  is  large  for  the  time  of  year,  there  being  now  on 
passage  from  the  south  of  Europe  and  America  to  ports  of  call 
390  cargoes  of  wheat  against  485  at  the  corresponding  period 
m  1870,  in  addition  to  47  cargoes  to  direct  ports.  It  is  anti- 
cipated that  the  trade  will  remain  quiet  but  firm  throughout 
the  winter  months,  though  very  much  depends  upon  the  cha- 
racter of  the  season  we  may  experience.  Flour  has  ruled 
quiet,  in  sympathy  with  the  wheat  market,  but  the  quotations 
have  shown  firmness. 


The  demand  for  feeding  stuffs  has  been  less  active  than  was 
expected.  Maize  and  oats  have  not  been  inquired  after  to  any 
great  extent ;  but  the  market  closed  with  a  steady  appearance 
to-day.  Beans  and  peas  have  been  neglected,  and  are  nomi- 
nally unchanged  in  value.  The  seed  market  has  ruled  very 
inactive.     Cakes  closed  firmly. 

The  following  statement  shows  the  imports  and  exports  of 
breadstuffs  into  and  from  the  United  Kingdom  since  harvest, 
viz.,  from  August  26  to  the  close  of  last  week,  compared  with 
the  con-esponding  periods  in  the  three  previous  years  : — 

Imports. 

isn.  1870.  1869.  1S6S. 

cwts.  cwts.  cwts.  CWti. 

\yiic.it  13,fl53,7.17  ...  9,5173,721  ...  14,006,516  ...  9,088,002 

Barley  3,138,293  ...  1,318,960  ...  1,04W56  ...  3.'241,3.53 

0;its 2,663,823  ...  3,087,807  ...  2,988,(185  ...  2,191,873 

l>oa» 241,463  ...  282,301  ...  301,607  ...  414,001 

Hiiitns   1,093,011  ...  435,906  ...  636,643  ...  1,023,078 

In.llan  corn 6,267,774  ...  6.4-20,296  ...  6,728,300  ...  3.i;9  '.718 

Flour 994,086  ...  1,378,217  ...  1,990,002  ...  1,0:7,156 

EXPOETb. 

1871.  IS70.  1869.  1868. 

CWI9.  civts.  cwts.  cwts. 

Wheat  1,351,129  ...  883,984  ...  81,133  ...  122,580 

Barley 6,458  ...  14.30(1  ...  2,956  ...  40,833 

Oats 25,993  ...  243,037  ...  9.335  ...  24,e^29 

Peas  2,843  ...  27  753  ...  4,660  ...  4.034 

Boans   1,183  ...  4.232  ...  770  ...  853 

Iiiflianoorn 4,797  ...  26,930  ...  3,114  ...  liS 

Klour 21,912  ...  361,6.5.8  ...  6,133  ...  14.070 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
gi-ain  and  seed  trade : — During  the  last  eight  days  only  10 
grain  and  seed-laden  vessels  have  arrived  at  ports-of  call, 
viz. ; — 7  wheat,  1  maize,  1  beans,  1  cotton-seed.  The  floating 
grain  trade  has  been  dull,  and  prices  generally  in  buyers' 
favour.  Wneat — American  cargoes  were  at  first  difficult  to 
sell ;  later  the  demand  improved,  and  a  fair  amount  of  business 
■was  done.  Maize — Fine  cargoes  steady,  at  fully  late  prices ; 
infei'ior  cargoes  slow  sale.  Barley — Business  has  been  at  a 
standstill.  Rye  quiet  in  airived  cargoes,  but  a  large  quantity 
sold  for  spring  shipment.  The  reported  sales  are  as  follows  : — 
Wheat — 15  arrived  cargoes  :  Rostoff  Ghirka,  from  Taganrog, 
44s;  Don  Ghirka,  43s  6d ;  old  Ghirka,  from  Odessa,  48s  6(1 ; 
Besparabian  ditto,  478  9(i ;  hard  Taganrog,  from  Miirseilles, 
45s  per  492  lbs ;  No.  1  spring,  from  New  York,  55s  and  55s  9d ; 
amlj^r  winter  ditto,  57s  6d ;  red  winter,  from  Baltimore,  57s ; 
whitb  Canadian,  from  Montreal,  62s  per  480  lbs.  Maize — 
3  ai-^ived  cargoes  :  Moldavian,  from  Sulina,  35s  3d  per  492  lbs ; 
mixad,  from  New  York,  33s  6d  to  34s  per  480  lbs.  Barley — 
On  passage,  1  cargo  Danubian,  from  Sulina,  26s  42d  per  400 
lbs.  Rye — On  passage,  1  lot  new  Danubian,  from  Ibrail,  36s 
per  480  lbs.  To  be  shipped,  2  cargoes  Odessa,  35s  6d  and  363 
per  480  lbs.  Linseed  quiet.  Rapeseed  quiet.  Arrived  in 
London,  500  bags  East  India  yellow  mixed,  72s  3d ;  20O  tons 
ordinary  brown  Calcutta,  67s  6d  per  416  lbs,  A.T.  Cotton- 
seed steady.  On  passage,  200  tons  Egyptian,  from  Alexandria, 
S/  2s  6d.  To  be  shipped,  4,800  tons  Egyptian,  from  Alox- 
ndria,  %l  17s  6d  to  9/  per  ton. 

Ship  Arrivals  this  Week. 
Wheat      Barley.         Malt         Oats.        Maize.        Flour. 
qrs.  qrs  qrs.  qrs.  qrs.  sacks, 

AlSlish  &  Scotch      1361     ...      620    

lish 

Fieign   18230    ...    2260    33710    ...    2990    ^       ^  ^^^^ 

C0LONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

Fob  Report  of  this  Day's  Markets  seb  "  Postscript." 

MisciNO  Lane.  Friday  Mounino. 

SioAR. — The  market  has  been  qui.  t,  the  refiners  having  partly 
ceasid  buying.  At  the  public  sales  brown  Mauritius  sold  upon  rather 
lowei  terms,  and  the  few  sales  made  in  West  India  show  a  slight  de- 
cline! Only  359  casks  found  buyers  to  yesterday.  The  stock  of  Bar- 
bados in  first  hands  is  exhausted.  Good  grainy  sorts  koop  scarce,  and 
high  in  price.  Manila  moots  ■with  diminished  inquiry.  The  stook  in 
Londii  is  further  reduced  to  47,000  tons.  Last  year  at  the  same  date 
it  ■(va.st7(>,,500  tons,  and  in  ISO!)  78,500  tons.  According  to  the  lat-st 
returnttha  homo  deliverioB  of  beet  sugar  from  this  port  were  33,200 
tons,  abinst  19,400  tons  to  same  time  in  1870.  As  refined  goods  have 
boon  in  better  demand,  the  market  for  raw  sugar  seems  lilndy  to  im- 
prove, hid  advices  from  the  continent  show  that  prices  are  very  firm. 

Muuktius. — 5,465  bags  sold  at  and  after  the  sale  at  about  (id  reduc- 
tion on  kst  week's  quotations.  Brown,  27s  6d  to  30s  ;  middling  soft 
yellow,  \>%  per  cwt. 

Pamiii. — 553  baskets  wore  taken  in  and  afterwaris  sold  chiefly  at 
24s  Cd  ft  soft  brown. 

MaiiUk — About  350  tons  Ho  Ho  have  sold  at  258  9d. 

Refinea — There  is  a  moderate  inquiry  for  stoved  goods  at  lust  week's 

40s  6d  to  42s.     2.9(33  Dutch  loaves  offered  by  auction   sold 

■t.     Sales  have  been  made  in  pieces  at  some  reduction  on 


rates,  fro; 
at  4  Is  poi| 
late  quota' 

MoLASs: 
Australi 

Rum. — ' 
Leewards, 
tinue  good, 
hogsheads. 

Cocoa.— 
reduced  liel 
bags  Trinid; 
good  rather 


—No  business  reported  in  West  India.  50  puncheons 
old  at  15s  6d  per  cwt. 

market  is  firm,  supporting  the  improveme  t  last  quoted. 

lOd;  Demerara,  2s  Id  por  proof  gallon.  DoHveriHS  con- 
nd  the  stock  is  fuithcr  reduced  to  23,560  puncheons  6,050 

tie  stock  of  West  India  is  now  moderate,  and  will  bo  further 
the  new  crop  begins  to  arrive.     At  'Tuesday's  sales  200 
i-ont  at  about  2s  higher ;  grey  to  middling,  62s  6d  to  70s  ; 
tied  to  fine,  71s  to  102s.     484  bags  Grenada  part  sold  a 
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♦6s  6(1  for  low  quality.  406  bag«  Gn»yftqnU  and  154  bogs  Surinam  were 
chiefly  taken  in. 

Tea. — There  have  not  been  any  further  arrival!  this  week,  and  the 
importers  seem  imlisposed  to  Rell  in  quantity  at  recent  quotationa.  Th» 
market  may  bo  quottd  as  quiet,  but  firm.  3,061  packages  by  auction 
went  off  without  alteration  in  prices.  According  to  the  official  returns, 
the  duty  paymonts  upon  tea  in  eleven  months  were  5,987,433  lbs  larger 
than  in  1870  during  the  same  period,  and  the  exports  showed  9,072,666 
lbs.     2,000  packages  Indian  tea  are  declared  for  sale  next  week. 

CoFFEl. — A  good  demand  prevails  for  native  Ceylon  at  firm  prices. 
Business  has  been  done  in  good  ordinary  on  the  spot  at  66a  6d  to  678. 
To  arrive,  678  to  678  6d  paid  with  guarantee  of  quality,  and  bold  at  698. 
220  bags  bold  by  auction  were  taken  at  70s.  Native  kinds  of  East  India 
are  steady.  The  public  sales  of  plantation  Ceylon  have  gone  at  about 
last  week's  quotations,  and  yesterday  there  was  rather  more  animation 
in  the  demand.  792  casks  59  barrels  565  bags  all  sold :  low  middling 
small  berry  to  middling  colory,  69s  to  76s ;  good  middling  to  bold, 
76s  6d  to  793  ;  pale  and  grey,  68s  to  72s ;  V-old,  728  6d  to  748.  A  few 
parcels  have  changed  bands  privately.  Business  has  been  done  in 
East  India,  including  some  fine  quality.  72  bags  Singapore  sold  at 
63s  6d  to  643  6d.  88  bags  Natal  at  7l8  to  728  fid.  A  floating  cargo 
of  St  Domingo  sold  for  a  near  continental  port.  Sales  in  Brazil  afloat, 
and  no  particulars  reported.  The  landings  here  last  week  wore 
rather  above  the  deliveries,  but  the  stock  at  the  clo»»  was  18,460  tons. 
against  27,080  tons  last  year. 

Rice. — Tiansaciions  liavo  been  unusually  small,  and  the  market  is 
very  quiet.  The  sound  portion  of  7,042  bags  Nocrancie  Arracan  by 
auction  was  taken  in  at  10s  3d  to  11a.  3,879  bags  Moulmein  also  bought 
in.  There  have  not  been  any  floating  cargoes  reported  sold  during  the 
week.  By  private  contract,  white  Bengal  was  sold  at  lis  t  128  IJd ; 
ditto,  at  lis  3d  ex  quay.  Ballam,  at  9s  l^d  to  9s  3d,  ox  quay.  1,100 
tons  Madras  to  arrive  at  10s  3d  per  owt. 

bcpoBTs  and  OKUVKKiEB  uf  KiCB  to  Dec,  2,  with  Stocks  oa  hand. 

isn.  1870.  1869.  1868. 

I  rjiotu tons    8CH0O    ...    69160     ...     75600     ...    690f)0 

D.-livcrie» 95600     ...     69700     ...    673(X)     ...     6160C 

*too» 38200    ...    48270     ...     60900    ...    31100 

Sago  is  quiet. 

Saqo  Floub. — 1,090  bags  Singapore  were  taken  in  at  16s  6d  per 
cwt. 

Tapioca — 870  bags  Singapore  and  Penang  sold  rathsr  cheaper  from 
IJd  to  2ii  per  lb. 

Black  Peppkk. — The  market  has  become  flat.  During  the  week  small 
sales  have  been  uMile  privately  upon  former  terms,  including  Ponang 
at  6d  and  Singapore  at  (y^d.  1,142  bags  of  the  former,  by  auction,  on 
Wednesday,  wore  chiefly  taken  in.  A  few  lots  sold  at  6d.  136  bags 
Singapore  were  partly  disposed  of  at  6d  per  lb  for  common  grey,  being 
rather  cheaper. 

WiuTB  Pepper. — A  limited  quantity  has  been  disposed  of  during  the 
week,  but  700  bags  Singapore  were  offered  in  the  weekly  public  sales, 
and  chietty  disposed  of  at  the  reduction  of  Id  to  IJd,  viz.,  ll^d  to  Is 
per  lb  for  common  to  good  bold  quality. 

Other  Spicks. — At  the  public  sales  this  week  39  cases  Penang  cloves 
part  Bold  at  fully  'A*  reduction  on  late  high  prices,  viz.,  Is  3jd  to  Is  4}d. 
Zanzibar  firm  at  3jd  to  3^d  cash.  7  cases  Ponang  mace  went  at 
easier  rat«s :  middling  rod,  -Is  6d  to  4s  7d  ;  low  and  broken,  3a  lOd  to 
3s  lid.  30  oases  small  brown  Penang  shipping  nutmegs  sold  at  3s  Id 
to  38  2d.  5  cases  at  3s  7d  to  3s  8d  for  71  to  69's.  607  bags  pimento 
went  at  rather  lower  rales  from  2^d  to  2Jd.  244  bags  cinnamon  bark  .and 
chips  were  bought  in  at  2^d  to  3^  per  Ik.  Of  184  cases  cassia  liguoa 
from  Hamburg,  and  100  cases  nnworked  sold  at  llSs  to  114s  per  cwt. 

Saltpetue.. — There  have  boon  some  parcels  of  Bengal  sold  at  unevei 
prices,  and  the  market  is  rather  quiet.  Sales  on  the  spot  amount  to 
2,800  bags.  Prices  have  not  in  all  cases  transpired,  but  the  transactiois 
include  refraction  22^  to  6J,  at  30s  t ,  30s  6d  per  cwt.,  according  to 
prompt. 

UiroETs  and  DsuvKEias  of  Saltpetm  to  D»«.  a,  with  Stocks  on  hand. 
1871.  1870.  1969.  1868. 

Imported  _.   tons    lo.t30    ...    10270    ...    10750    ...      6700 

Total  deUvera4    „ 10700    ...    12*40    ...    10270    ...    10600 

Stock  ..„._ „ 2020     ...      2260     ...      4660    ...      4600 

Deliveries  last  week,  250  tons. 

Shsllac. — The  market  was  firmer  in  tho  early  part  of  the  week,  but 
has  since  become  less  so,  and  343  chests  by  auction  wont  rather  cheiper. 
Native  orange,  71 10s  to  71 123  6d ;  second  orange,  8/;  garnet,  6/  l;s  6d 
to  6/  15s  ;  button,  7/  lOs  to  9/  per  cwt.  The  very  large  increase  ii  the 
deliveries  has  brought  the  stock  down  to  8,100  chests,  against  12,200 
last  ye  r. 

Dbtialtebv  Goods.— Turmeric  is  quiet.  Some  low  Java  kind, 
offered  by  auction  without  reserve,  sold  at  98  to  9b  6J.  Cutch  hm  boon 
rather  quiet.  Boxes,  24s  to  24a  fid.  The  latter  paid  for  one  parcel. 
243  bags,  &c.,  by  auction  were  bought  in.  The  deliveiios  this  yeir  have 
been  larger  than  at  any  fonnor  period.  SalBowor  quiet.  There  is  a 
speculative  demand  for  gambler,  and  at  higher  prices.  1,360  pickages 
by  auction  sold  at  ISs  to  188  fid  for  block,  and  208  fid  for  prossel  cubes. 
Sales  at  17s  lO^d  to  18s  6d  per  cwt,  ex  ship.  99  chests  lac  dy-e  were 
bought  in.  Privately,  business  has  been  done  in  the  bott<r  quali- 
ties. 

CAHpnoB. — Since  last  Friday  farther  business  has  boon  dmo  np  to 
808  per  cwt,  at  which  price  the  market  is  now  quiet  with  selles. 

MjCTALg. — Tho  alterations  in  thes*  umrkets  have  been  of  avery  im- 
portant nature  during  the  week.  On  Tuesday  tho  price  d  English 
copper  was  oiHcially  raised  10/,  vi2^  91/  to  93.',  "and  this  waj  followed 
by  a  great  advance  in  othsr  kinds,  but  the  excitement  has  low  partly 
subsided.  Chili,  Ac,  has  rangtd  from  82/  to  85/,  or  15/  to  l(i  above  the 
rates  current  a  few  weeks  ago.  Burra  and  Walaroo,  88/  to  10/  per  ton. 
The  enhanced  value  of  copper  has  influenced  spelter,  in  whbh  specula- 
tive business  ha*  been  done  at  19/  15s  up  to  22/.  W.  H.,  23/,  but 
particulars  do  not  f  uUy  transpire.  The  stock  in  Loud  n  am'  Grimsby  is 
4,155  tona,  aa  against  3,320  tons  last  year,  and  2,000  tois  in  1869  at 
the  lame  date.  There  has  been  a  leactionary  movemeit  in  tho  tin 
markat,  which  U  at  present  in  the  hands  of  apoculators.  Sdes  of  Straits 
at  one  time   reported  at  146/  to   147/  cash.     Yesterday  the  tone  was 


better.  Business  for  arrival,  147/  IDs  to  149/.  English  nominally  un- 
altered. Scotch  pig  iron  has  been  in  good  demand.  Latest  Bales  at 
70s  fid  per  ton  cash. 

Hemp. — Manila  has  declined  lOe  to  208,  and  4,889  l)ales  recent  im- 
port brought  to  auction  only  partly  sold  at  46/  to  51/  15s  for  rather 
coarse  to  good  roping,  with  low  and  ordinary  brown  at  37/  15s  to 
41/  10s.  148  bales  East  India  Sunn  wore  partly  disposed  of  at  25/  10s 
per  ton.  The  stock  of  Manila  hemp  in  the  docks,  iSrc,  is  returned  at 
3,300  tons,  being  rathsr  large. 

JcTE. — The  market  is  firm,  with  a  much  better  inquiry.  During  last 
month  the  s^ock  increased,  being  78,500  bales  at  the  close.  Yarns  and 
jute  manufactures  continue  active  in  Dundee.  Several  sales  are  re- 
ported partly  for  arrival  there  at  19/  5s  to  25/  53  per  ton. 

Linseed. — Tho  market  remains  dull.  Calcutta,  62s  fid  to  63s.  No 
sales  reported  for  arrival.  Present  quotation,  C38  fid  to  648,  and 
Black  Sea,  63s  to  64s  per  quarter.     Bombay  scarce. 

Oils. — A  firm  tone  exists  in  the  market  for  olive.  Common  quali- 
ties— including  Mogadore,  Timis,  &c. — have  sold  at  49/  to  50/.  A 
cargo  of  Gioja  at  49/  and  one  at  51/  58  for  the  United  Kingdom.  One 
Taranto  at  54/,  spring  shipment  to  the  Baltic.  Common  fish  .  K 
steady.  Pale  seal,  37/.  Southei-n  scarce,  and  pale  worth  3il- 
36/ 10s.  The  prices  of  s]3erm  aro  rathor  weaker,  viz,  90/ ^Vmeri  ■ 
and  91/  per  tun  colonial.  The  stock  of  palm  is  chiefly  held  U": 
advance — viz.,  Lagos  at  40/.  The  late  arrivals  of  Cochin  cocoa  iiii- 
been  chiefly  of  common  quality.  Fine,  which  continues  scarce,  is 
worth  50/ to  51(.  Ceylon  offers  at  38/  lOs.  and  the  market  is  quiet. 
Linseod  oil  quiet,  at  34/ on  the  spot  and  next  four  months.  English 
brown  rape  oil  has  been  quiet,  and  during  the  week  43/  15s  accepted 
on  the  spot:  January  to  April,  44/;  refined,  46/.  Foreign  refined  dull, 
at  47/  to  48/  per  ton. 

Tallow. — Supplies  of  Australian,  Ac,  being  etill  very  liberal,  the 
improvement  last  quoted  upon  ftussian  is  not  maintained,  and  the  tone 
of  the  market  has  beromo  iiuiet.  Petersburg  new,  488  3d  to  48s  fiiL 
December  the  same ;  March,  49»  6d  per  cwt. 

PAOTloBLAlts  OF  Tai  LOW — Monday,  Dec.  4,  1871 


1868. 

easks.  CA(«kfl. 

Stock  this  inj 33,766  ...  33  769 

Delivery  last  week I.i95  ...  1,607 

Ditto  Ist  Jane 6!,73S  ...  47,967 

Arrivals  last  week 5,481  ...  5,766 

Ditto  since  Ist  Jan*  66.243  ...  57,609 

Price  of  Y.C 61«  04  ...  47s  Od 

Price  of  town  6U34  ...  48s  9i 


1870. 
eaaks. 
40,868 

3.271 
62789 

2,621 
71,386 
438  ed 
6&»d 


1871. 
casks. 
31,915 

2,721 
62  364 

4,331 
65,284 
4,4s  6d 
498  6d 


POSTSCRIPT.  Friday  Evening. 

Sugar. — Tho  market  is  inactive,  and  the  few  public  sales  advertised 
for  to-day  were  withdrawn.     Privately  1,000  baskets  Java  sold  at  35s. 

Coffee. — 155  ca,sk3  12  barrels  88  bags  plantution  Ceylon  sold  upon 
former  terms.  290  bags  native  were  chiefly  sea-damaged  ;  sound 
realised  66s  to  67e.  56  packages  Mocha  were  withdrawn.  31  cases 
104  bags  East  India  sold  steadily  ;  gieyish  Wynard  kind  71s  to  733  Od. 

Rice,  Spice,  asd  Saltpetke. — No  sales. 

Gambier. — 100  tons  sold  for  arrival  ut  19s  per  owt  ex  ship. 

Metals. — Tin  advanced  to  149/  for  Straits.  Iron  lower  for  Scotch 
pig — viz,  698  per  ton  cash. 

Oils 407  casks  cocoa-nut  by  auction  were  chiefly  taken  in.     A  few 

lots  of  Ceylon  soldjj^at  38/.  100  casks  palm  were  taken  in  at  39/ per 
ton. 

Tallow  firmer.  Petersburg,  48s  6d ;  March,  493  fid  to  50s.  1,698 
casks  Australian  chiefly  sold:  good  to  fine  mutton,  478  6d  to  49s; 
beef,  388  to  463  per  cwt.     247  casks  South  American  bought  in. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
the  contrary  winds  have  prevented  arrivals  of  oranges,  and  the  market 
is  liaro  of  ;ill  kind.s.  Lemons  ef  good  quality  scur'je.  Seville  sours  in 
demand.     More  inquiry  for  Barcelona,  black  Spanish,  and  Brazil  nuts, 

Dbt  Fruit. — Tho  market  is  quiet,  business  only  moving  in  lev  ■' 
qualities.  V'alouciaa  firm,  but  not  much  offering.  Figs  only  selling'  ;■  i 
immediate  wants. 

Enoush  Wool. — Prices  very  firm,  particularly  for  long-stajilcd 
wools. 

Flax. — The  market  very  firm.     Stock  very  small. 

Heup. — Russian  quiet.  At  auction  this  week,  about  1,000  ball  s 
barely  fair  Manilla,  forced  off  at  4G/  to  46/  5s  ;  other  parcels  of  similar 
quality  withdrawn  at  47/  10s  up  to  48/  lOs ;  good  Bolugan  sold  iit  5 1  /  lOs 
to  61/  15s  ;  200  bales. 

Seeds. — The  feed  trade  continues  steady  at  late  nies. 

Tobacco — There  has  been  but  little  general  business  doing  in  Xorth 
American  tobacco,  with  the  exception  of  one  or  two  Hales  of  some  in  i::- 
nitude,  which  were  effected  eai-ly  in  tho  month.  Apart  from  those  .•^:i:i  s 
the  market  has  been  in  a  very  inactive  state.  Prices  continue  with  it 
alteration.  In  substitutes  and  segur  tobacco  there  has  been  a  good 
inquiry. 

jMetals Our  market  has  been  aotive  in  most  branches.     Copper  has 

been  in  s[>ucial  demand  at  advancing  price*,  and  the  smelters  have  noti- 
fied an  advance  of  10/  per  ton,  all  niund.  The  striking  I'haugi'  in 
supplies  and  consumption  in  tho  course  of  this  year  apjx^ar  to  justify  all 
the  advance  in  prices,  ami  even  more.  Tin  has  fluctuated  considoralily, 
but  the  week  closi's  firmer  than  it  opened,  whilst  the  quantity  changiii; 
hands  has  lioen  very  consiilorablo.  Spelter  has  \yeen  in  great  request, 
and  marks  en  improved  value  of  about  50s  a  ton.  Lead  steady.  Tin- 
plates  stiU  in  demand. 


METROTOLITAN    CATTLE    MARKET. 

MosDAT,  Doc.  4. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  12,097  head.  In  tho  corresponding  week  in 
1870,  we  received  8,663;  in  18ti9,  8,415;  in  1868,  4,844;  and  in 
1867,  9,768  head. 

The  cattle  trade  has  boon  in  a  depre»,iod  slate  to-day,  and  the 
tendency  of  prices  has  been  in  favour  of  buyers.  About  au  average 
supply  of  beasts  has  been  on  sale.     The  supply  has  boon  in  excess  of 
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requirement!,  j  and  in  sympathy  with  the  dulness  in  the  dead  meat 
mamet,  the  demand  for  all  hreeds  has  been  limited,  prices  ruling  in 
favour  of  buyers.  The  best  Scots  and  crosses  have  made  5s  Cd  to 
5s  8d,  and  only  occasionally  5s  lOd  per  8  lbs.  With  sheep  the  market 
has  been  only  moderately  supplied  ;  neTertbeless,  there  has  been  a 
want  of  animation  in  the  demand  for  all  breeds,  and  prices  have  had 
a  droopirg  tendency.  The  top  quotation  for  the  best  llowns  and  half- 
breds  has  been  6s  6d  to  Gs  8d  per  8  lbs.  Calves  have  changed  hands 
quietly,  at  about  late  rates.  Pigs  have  sold  steadily,  at  la«t  Monday's 
prices.  The  Annual  Christmas  Market  will  be  held  on  Monday  next. 
Supplies  on  Sale. 

Dec.  5, 1870.  Dec.  4, 1871. 

Beasts 3,980     4,180 

Shpep  17.no    16,890 

C.ilvei 160    109 

Pii's 200    60 


HOP  MARKET. 
Borough,  Friday,  Dee.  8. — Quietness  continues  to  characterise  this 
market.  For  all  descriptions  of  hops  the  demand  has  been  trifling,  and 
in  some  instances  a  slight  reduction  has  taken  place.  Mid  and  East 
Kent,  10/  to  ICU  IGs ;  Weald  of  Kent,  8/  10s  to  10/  lOs ;  Sussex,  7/  5s  to 
9/  93;  Farnham  and  country,  11/  to  16/.  Yearlings — Mid  and  East 
Kent,  3/  to  6/  10s ;  Weald  of  Kent,  3/  to  5/  15s ;  Sussex,  3/  to  51 ;  Farn- 
ham  and  country,  4/  lOs  to  6/;  olds,  1/  5s  to  21. 


POTATO    MARKETS. 
BoKOCGH  AND  SprTAiFiELDs,  Friday,  Dec.  8. — Fair  supplies  of  pota- 
toes  have   been   on   sale.     The  trade   has   been   quiet,  at  late  rates. 
Regents.  803  to  I2O3  ;  Flukes,  lOCs  to  UOs ;  Rocks,  8O3  to  95i ;  French, 
70s  to  80s  per  ton. 


LIVERPOOL    MARKETS. 


WOOL. 

(FUOM  OUR  OWS   CORi'EaPONDKNT.) 

Fkidat,  Dec.  8. — Ever  since  the  close  of  the  public  sales  on  Friday 
last  week,  there  has  been  an  active  demand  for  home  consumption  at 
prices  fully  on  a  par  with  those  realised  at  auction,  and  sellers  show  in- 
creased firmness  in  their  demands. 


Friday,  Dec.  8.- 


CORN. 

fFBOV  OUK   OWN    CORRESP0NI>KNT.> 

-A  fair  trade  was  done  to-day  at  Tuesday's  prices. 


Ci)e     (B^^ettt, 


Tuesday,  Doc.  5. 
BANKRUPTS. 
H.  B.  Bamham,  Gloucester  place,  Hyde  park,  gentleman. 
;ieorge  Claydon,  Kingsland  road,  boot  maker. 
Campbell    Downes,    Ordnance    road,   St    John's    wood,    and    Gresham 

buildings.  City,  civil  engineer. 
Charles  Vitta,  Stafford,  upholsterer. 
-Van  Angus,  Sunderland,  glass  dealer. 
John  William  Barnes,  Deptford,  builder. 
John   Scott   Farthing  and  Thomas   Smith,  Kingston-upon-HuU,   seed 

crushers. 
Sarah  Gibson,  Manchester,  beer  retailer. 
John  Hurry,  Whittlesey,  Cambridgeshire,  farmer. 
Ijseph  Shaw,  Elland.  Yorkshire,  dyer. 
lOzra  Webb,  Sutton  Courtney,  Berks,  cattle  dealer. 

SCOTCH  SEQUESTRATIONS. 
William  Hastie,  Edinburgh,  wine  merchant. 
Duncan  Robertson,  Knockoudie,  Nairnshire,  farmer. 
Frederic  Dundas,  Dundas  Castle,  Linlithgowshire, 
tieorge    Swanson,   Pulteneytown,    Caithness-shire,   euparintendent    of 

police. 
J:ime8  Auckland,  Forres,  coachbuilder. 
John  Lee  (deceased),  Jedburgh,  solicitor. 


TBE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Tames  Easey,  Victoria  terrace,  Bormondsey,  cheesemonger, 

W,  J.  Frederick  Norfolk,  Coleman  street,  accountant. 

The  Honourable  George  Augustus  Parker,  commonly  called  Viscount 
Parker,  late  a  Lieutenant  in  Her  Majesty's  1st  Regiment  of  Life 
Guards. 

George  Pulling,  High  Holborn,  and  Grove  End  road,  St  John's  wood, 
upholsterer  and  cabinet  maker. 

.lohii  Driscoll  and  Eliza  Touron,  Bute  Docks,  Cardiff,  potato  merchants. 

William  Williams,  Swansea,  contractor  and  dealer  in  ice. 

Thomas  Moore  Dodman,  St  Helen's,  builder. 

John  Cocking  Fieldcn,  Blackburn,  cotton  manufacturer,  morehant,  and 
commission  agent. 

Thomas  Fielden,  Blackburn,  commercial  traveller. 

George  Edward  Powys  Wood,  Parkhtirst,  Hampshire. 

Richard  Purcell  Price,  Shrewsbury,  wine,  spirit,  ale,  and  porter  mer- 
chant. 

Robert  Baxter,  Market  place,  Banbury,  boot  and  shoe  dealer. 

Elizalieth  Gillies,  West  parade,  Halifax,  physician. 

Joseph  Crook,  Kirkgate,  Bradford,  licensed  victualler. 

John  Cole,  Silver  street,  Cambridge,  tailor  and  robe  maker. 
SCOTCH  SEQUESTRATIONS. 

Walter  Graham,  Firhill  Foundry,  Springbank,  Glasgow,  ironfounder. 

John  Ramsay,  Grindlay  street,  Edinburgh,  painter. 

Andrew  Buchanan,  Campbell  street,  Wishaw,  sculptor. 

Thomas  Thomson,  Buckie,  Rathvcn,  saddler. 


STATEMENT 

Of  Imports,  Exnorts.  and  Home  Consumption  of  the  following  articles  in  the  48 
weeks  en  li"(r  Dec.  2  1871,  showing  tlie  Stock  on  Dec.  2,  compared  with 
the  correspondinjf  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

*,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undet 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 


Imported. 


1870 


West  India- 
Mauritius  ... 
I!en,!nl  &  Pg. 
Madras  


tons 

1054-1 

15237 

6936 

6076 


Total  B.  P. 


Foreign. 

Siara,  &c 

Cuba  &  Hav. 

Brazil    

P.  Rico,  &c,.. 
Beetroot 


Total  Frgn 
Grand  Total 


131722 


19697 
10930 
708 
7902 
20462 


1871 


tons 

1042O1 

9646 

4062 

2348 


120230 


19902 
7906 
810 
3878 

33248 


69.507   66644 


EaPORTED. 


1870 


1871 


tons 
1403 
1178 

275 
423 


tons 
1888 
690 
620 
258 


3277 


3741 

2118 

213 

401 


3358 


Home  Consuut. 


1870 


tons 

92763 

13451 

4S40 

6069 


117132 


1871 


tons 
100003 
7639 
8014 
S443 


Stock. 


tons  1  tons 

20337   16394 

8364  !   3»57 


6126 
7221 


124099  I  37238 


I 


2180 

1868 

87 

699 


23810 
13743 
45:1 
7144  i 


298  i  19370 


5033  '  64320 


191301   186794  ; 


8388  181462 


31876  )  27993 
6097  !   4343 
663  I    361 
2916 
3036 


4906  j 
33167 


1»68 
2143 


13424 

4211 
410 
1286 
4081 


76709  )  39166  j  23411 


199808  ;  76394  '  46873 


MOLASSES. 


Impo 

aTED. 

EXPORTRD. 

Home  Cossump. 

Stock. 

West  India... 
Foreign 

tons 
6784 
1023 

tons 
8(X)5 
414 

tons 
1654 
93 

tons 
1024 
325 

tons 
5321 
453 

tons 
6723 
1126 

tons 
2707 
1222 

tons 
3143 

1127 

Total  ... 

9807 

8419 

1747 

1349 

6774 

7848 

3929 

4270 

Ii^LADO... 

102 

41 

28 

... 

71 

34 

10 

18 

RUM. 


Exported  &  De-|  i 

LivERED  to  Vat.  Home  Cossump. 


gals 

2878200 

568290 

134910 


1214.560 


gals    1     irals         gals 

3491025  1  941145    1356015 

340515     236735     235H60 

101970  i  173026      147916 

Exported. 
1971380  I  937305  11166355 


'otal  ...4783960   5907870  (2342160  |2954946   1905266    2309985  |2509736   2393146 


gals 

■859240 

113830 

11070 

166105 


gals    i     gals 
,944015    1381405 
145126  i  331616 

11296  \  102610 

209520  I  194176 


gals 
1870330 
197640 
81000 

243675 


COCOA. 


R. Plantation 
Foreign  .. 


cwts  I  cwts 
72342  1  73931 
26471  I     49834 


98813  ;  123815 


cwts  I  cwts 
4912  i  8928 
17181  I    48976 


22093  I     57902 


Hove  Consump. 


cwts 

67686 
6361 


cwts 

66778 

12586 


64447  I 


Stock. 


cwts 

18869 

21338 


cwts 

24604 

19098 


40705  I    43«U2 


COFFEE. 


'est  India... 

)eylon   

'.ast  India... 

^oclia    

azll 

;her  Forgn. 

Total  ... 
RteE 

Wlite. 
Blal 

NUlMEGS.. 
CAS  LIG... 
CIiNIAM'N. 

PI  M  WTO. 


tons 

3830 
41257 

8664 
623 

6427 


tons 

2106 
37649 
11849 
688 
7696 
6681 


tons 
1188 

28467 

4069 

110 

7682 

3742 


46136 


tons 
1829 

29668 
6361 
308 
8151 
6521 


61718 


tons 

1446 
10867 
3841 
239 
721 
1938 


18894 


69674 


tons 

1164 

12010 

4447 

409 

691 

1937 


tons 
1546 

16838 

6024 

369 

1238 

3066 


20668  1  27079 


96570  !  48266 


6268 
488 
608 

1827 


18468 


PEPPER 


tons 
887 
4617 


pkgs 
1664 
7396 

33268 


bags 
18202 


tons 

427 
8112 


pkgs 
2232 
3410 

16861 


bags 
26937 


tons    tons 


pkgs 


bags 


pkgs 


bags 


tons 
917 
4543 


pkgs 

1897 
6677 
18660 


bags 
24360 


tons  I 
885 
7288  I 


tons 
712 
851 


pkgs  I  pkgs 

2369  1479 

6820  4908 

19386  27492 


bass 
28684 


bags 
34828 


tons 
238 
1347^ 
pkgs 

1278 
2161 
16671 


bags 
30417 


RAW  MATERIALS,  DTESrUFFS,  &c. 


COCHN'L.. 
LAC  DS-E... 


LOGWiOD 
FUSTI 


serons 

serons 

serous 

serons 

setons 

serons 

serons 

26853 

28251 

24092 

30240 

12893 

chesis 

cliests 

chests 

chesis 

cliests 

chests 

chtjsts 

6189 

6789 

... 

3631 

3869 

6912 

ions 

tons 

tons 

tons 

tons 

tons 

tons 

263U8 

14228 

... 

19933 

18220 

9663 

2364 

1643 

1821 

2698 

1668 

serons 

10732 

chests 

8782 
tons 
4896 
414 


INDIGO. 


East  lud^ 
Spanish . 


chests 

ch<^8ts 

chests 

chests 

chests 

chests 

chests 

chests 

24507 

38585 

17195 

29827 

19068 

18446 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

84H'l 

12133 

... 

10668 

12U3 

2039 

3189 

SALTPETRE. 


titrate      If     tons 

Potass    \.      10272 
Nitrate  So< 


tons    I 
10327 
a682  I      4829  | 


tons 
12834 
3139 


tons    [ 
10701 
5467  I 


tons    I    tons 
2264         2018 
1263  I        622 


COTTON. 


E  Inili',  &c, 
Liverpool, 
all  kinds 


bales 
167216 


bales 
268092 


bales    I    bales 
206152 

667095    :480«90 


415056     657095    2636842    .1216232 


hales 
214712 


bsles 

61520 


bates 

120182 


606442 


1512 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE   CURRENT. 

*^*  The  pricen  in  t>e  following  list  are 
carefully  revldcil  every  Fridav  ;.fieruoon 
by  an  eminent  house  in  each  tlepurtiaent. 

LONDON,  Friday  EvEm-.'o. 

Ashes — duty  free               s  d     a  d 

Pnt,  Canada pcrcwt  45  0      0  0 

Pearl 65  0      0  0 

Cocoa — duty  Id  per  lb 

>r.I.— Trinidad [crcwt  65  0  136  0 

Grenada,  *c 48  0    74  6 

Guayaquil  47  0    65  0 

Brazil— Paa 48  0    60  0 

Bahia   37  6    42  0 

CJofFee— duty  3d  per  lb 
Jamaica,  good  miiUlli'  g  to 

fine pcrcwt76    0  110    0 

flneor.'lnary  to  mid 66    0    76    0 

Mocha,  ungai  bled 75    0    82    0 

good  to  line 87    0  120    0 

Ceylon,    I  alive,   fine  oriL 

and  bold  67    6    70    0 

go..d  ordinary    66    0    67    0 

plantation,  good  ord,  to 

fine  fine  ordinary  ...  68    0    70    0 

low  middling 71    6    72    0 

uiiddliugtofinc    73    0    83    0 

Java,  8tc.,  low  ordinary  ...  60    0    66    0 
ord.  to  cooit  ordinary  ...  60    0    6S    0 

fl'-e  ordinary  70    0    77    0 

Neilg'erry  andTelichetry  65    0    82    0 

Mysore,  plantation   70    0    88    0 

Mysore  &  M<d»bar,  native  64    0    69    0 
Brazil,  w-8h(d,  fliieord.to 

1  .w  mldiil  ng 68    0    78    0 

fine  and  line  fine  ord.  ...  68    0    69    0 

goud  ordlnaiy   66    0    67    0 

ordinary 60    0    64    0 

Costa  Hica  and  G;iateniala, 

finf  on'.lolow  raid.  ...  67    0    72    0 

middling  to  fine 73    0    80    0 

Cuba,  Poro  Riea  Itc 68    0    80    0 

Drags  and  Dyes— duty  free 

Aloes,  Fast  Inui,. 60    0  325     0 

Araol,  Cape    80    0    90    0 

Balsam,  Peru 9    6    10    0 

Bark,  Case  .rilla   20    0    27    0 

Borax  80    0    85    0 

Camphor,  China   72    6    75    0 

Cantharides per  lb    7    0      8    0 

Cast  r  oil,  firsts 0    6      0  5J 

EafiTron 42     0    44    0 

Sarssparilhi,  Jamaica  18      3     3 

Cochireal — Honduras^rlb    2    6      4    0 

TencrifTe 2    4      4    0 

Lac  dye,  native 0    4      0  10 

Ttirmcric — BeiigaL.pr  cwt  18     0     18    3 

Madras    17    0    22    0 

Java 13    0      0    0 

Cutch    24    0    25    0 

Gambler  19    6    21    0 

Iiyewoods— duty  free      £    s     £     ■ 

Brazil,  Branch per  ton  27  15    29    0 

Do.  seronil  quality   9    0     16    0 

Fas- ic,  Jamaica 6    0      8    6 

LogV(*ood,  Campeachy 10  10      0    0 

honiiuraa    6    0      6  2/6 

Jamaica  4'17/6     6/17/8 

Red  Sanders  7    0      0    0 

Sapan,  Manilla 6  10      9  10 

Slam 7  10      8    0 

Ceylon 9    0      9  10 

3Pmit— Currants,  duty  7s  a     d     a     d 

Patnis    , per  cwt  28    0    36    0 

Vostizza 33    0    42    0 

Island  27    0    30    0 

Gulf 28    0    35    0 

Provincial  26    0    32    0 

F'g",  du  y  7s  per  cwi 

Turkey.. .pr  cwt  duty  pd  30    0    80    0 
P'uuis,  dury  7s  per  cwt 

Fr.  ncli,  bottled 0    0      0    0 

German   0    0      0    0 

R'lislnj..  duty  7s  per  cwt 

Valencia,  niw    28    0    48    0 

Mmctel 70    0  120    0 

Sn'yrna.-edandChesme  30    0    36    0 

(ultana 40    0    60    0 

Ora  ges — 
St  Mid  ael,  1st  quality, 

flat  b  X    18    0    21    0 

Do.  2pid  quality 10    0    11    0 

Valenc'a 14    0    19    0 

Lls'On  &  8t  Ubes,  i  ch  14    0    17    0 

Sfcll per  box    6    0      7    0 

Lem-'ns — 

Messina per  case  15    0    21    0 

Baicelon  :  nuts per  bag  31    0    31    6 

Span  sh  nuts  ...  per  barrel  34    0    35    0 

Brazil  nuts 40    0      0    0 

Cok<  r  nuts per  100  10    0    21    0 

Flax— duty  free  £    t     £     t 

Riga  K    per  ton    0    0      0    0 

—   W  F  1'  K    78    0      0    0 

8t  P,lcr»burg,  li-htad  ...  63    0    64    0 

—  9-head   ...  41    0    45    0 

Egyptian,  Got  •mm  dresMd    0    0     0    0 

—  natl.e  ditto 0    0      0    0 

Ksmp— iluty  free 

St  Ptrsttg,  Jean ...  per  ton  34  15     0    0 

outsliot 32  10      0    0 

half-clean 30    0     0    0 

Riga,  Rhlue 37    0      0    0 

Manilla    45    0    70    0 

Eaat  Indian  Sunn IS    0    21    0 

China  grass. 0    0     0    0 

Jute IS    0    21  10 

rejacilons 16    0    16    0 

ei'ttlngs  12    0    12  10 

Coir— Yam,  good  and  Sne  36    0    80    0 

ord.  to  lair  29  10    33    0 

fibre 29    0    38    0 

rope  ....._ „ »    0    SO  10 

Jiluk.,..............,,^...,  30    0      0    0 


Ridas— Ox  &  Cow  pr  lb  s  d  s  d 
H.  A.andM.  Vid.dry...  0  SJ  0  lU 
Do  4  R.  Grande,  salted    0    6S    •    7} 

Brazil,  dry   0    8i    0  10 

Drysaltrd 0    61    0    8i 

Dry.-altcd  .Mauritius 0    8      0    9 

Rio,  dry  Rio  Grande 0    9      0  lU 

We.t  Coast  hides  0    0      0  loi 

Cape,  salted 0    3      0    7J 

Australian 0    4^    0    6$ 

New  York 0    6i    0    ej 

East  Iniiia 0    6      13 

Kips,  Russia 0    8       10 

S.  America  Horse,  pr  hde     9    0     18     0 
Indijfo— duty  free 

Bfngal   per  lb    1    6    10    9 

Oude  2    0      6    1 

Mndra 16      6    6 

Kurpih  16      9    0 

Guatemala    16      8    8 

Iieather— per  lb 

Crop  hides 30to461bs    13      16 

do        60        65     1     4      17 

English  butts  ...16        24    1    7      2    0 

do  ...28        38     1     8      2     4 

Foreign  butts  ...16        26    1    6      1  10 

do  ...23        50     1     4i     2    0 

Calf  Skins   28        36    2    0      2  10 

do  40        76     1  11       3    0 

do  80      100     1  10      2  10 

Dressing  Hides   »    1    3i    1    8 

Shaved        do       1     4i     1     81 

Horse  Hides,  English 1    3      1    ej 

do    Spanish  ...per  hide    8    0    22    0 
Kips,  Petersburg,  per  lb    1    3      1  10 

do     East  India 0    8      2    0 

Metals — Coi'ptr  pcrton  £    s     £     s 

Sheiiting,  bolts,  &c 94    0    96    0 

Bottoms 88    0      0    0 

Old 86    0      0    0 

T.iugh  cake  91    0      0    0 

Best  select 93    0      0    0 

Iron,  per  ton 

Bars,  Sc,  British  8  10      8  15 

Kail  rods  9    0     10    0 

Hoops 11     0     11  10 

Sheets    U  10    12    0 

Pis,  No.  1 .  Wales   0    0      0    0 

Bars,  Wales 7  15      0    0 

Bails  7  15      8    0 

Pig.  No.  1,  Clyde 3  11      3  16 

Swedish 10  10    11    0 

Lead,  per  ton— Eng.  pig.  18    0    18    6 

sh  ct  19    0      0    0 

red  lead 20  10     20  16 

white  do 25  10    28    0 

patent  shot  20  10      0    0 

Spanish  pig  17  10      0    0 

Steel,  SweciUh  in  kegs...  13  10      0    0 

in  faggots 14  10      0    0 

Spelter per  ton  22  10      0    0 

Tm,  English  bli'Cks,ptonl67    0      0    0 

bars  in  barrels 158    0      0    0 

Refined  160    0      0    0 

Baiica 160    0      0    0 

Straits  168    0      0    0 

Tin  Plate*,  per  box  8    d      s    d 

Charcoal.  I  C  31     0    33    0 

Coke,  I  C 28    0    29    6 

Molasses— duty  l/9pcwtl0    6    13    0 
Oils— Hsh  £    s       £    B 

.•*p-  rm  per  tun  90    0    01    0 

Southern,  pale 38    0    36  10 

Sral,  pale  37    0      0    0 

Cod     .MO      0    0 

East  India 28  10      0    0 

O  ive,  Gallipoli    64    0      0    0 

Sicily 60    0      0    0 

Malaga  62    0      0    0 

Seed,  Linseed per  ton  34    0      0    ) 

Rape  refined  English...  46    0      0    0 

1)0  Foreign   47    0    43    0 

Brown    43  16     44   0 

Cocoa-nut 38  10    60   0 

Palm  (Lagos)  40    0      0   0 

Oil  C»k>-s,  Lins,  ed,  Eng.  11  16    12    5 

Foreign 10  10    1112/6 

Rspe  6  10      7    0 

Oil  •  eeds —  B    d      Ed 

Linseed per  qr  63    0      10 

Rape,  Cakuttn,  R.A.r.  67    6      )    0 
Petrolrum-Rcfine '.prgal     1     6t    1     6 

Refined  coal  oil    12     14 

Provisions— duty  free 

Buiter— Waterford  pr.cwt    0    0     0    0 

Carlow  0    0     0    0 

Cork,  4ths,  new  0    0     0    0 

Limerick  108    0    12    0 

Fr  csland  Iresh    130    0  144    0 

American  niiW 114    0     0    0 

Jer-ey    122    0124    0 

""jc  n,  singed— Walerfd.  B3    0     0    0 

Hamburg  69    0      0    0 

Hams,  York 112    COO 

Iri.h    106    (      0    0 

Lard  —  Wauriord      and 

Limerick  bladder  ...  72  )  0  0 
Cora  and  Belfast  do  ...  0  )  0  0 
Firkn  ard  keg  Irish  ...  62  0  0  0 
American  8t  Canadian  0  0  0  0 
Cask  do  do  0   0      0    0 

Pork— Amcr  ScCan.pr.bl.    0  0     0    0 
Beef— Amer.St  Can. pr.tc.    0  0      0    0 

Cheeiie— Edam 69  0      0    0 

Gouda 6/0     0    0 

Canter   2-    0    30    0 

American  6*  '0    66    0 

Klce — duly  fne 

Bei'iial,  Willie per  cwt  1)    6    13    0 

Do  c»rga   »    0    10     0 

Madras 0    3    10    9 

Arracan,  Rangoon,  ftc.....   9    8    10    0 

Java   0    0      0    0 

Saltpetre- 

Brligal pfrcwt30    0    31     0 

Bombay  and  Madras  ...    0    0      0    0 

English,  reflned  34    0    36    0 

Nitrate  of  sods 16    0    17    0 


Sago — duly  4id   per  cwt  s  d  a  d 

Pearl  pur  cwt  16  0  18  6 

Seeds— Caraway.. .pr  cwt  38  0  40  0 

Canary per  qr  63  0  66  0 

Clover,  rf.d  per  cwt  70  0  90  0 

white  74  0  90  0 

Corander    23  0  24  0 

I  in-ted,  foreign,  ...  per  qr  80  0  64  0 

Bombay  0  0  0  0 

Mu-tard,  brown. ..per  bush  16  0  17  0 

white   8  0  9  0 

Rape  per  la^t  of  10  qrs  ...£40  0  43  0 

Silk— duty  free                    s  d  s  d 

Surdah per  Ih  23  0  24  6 

C  .ssimbuzar 15  0  24  6 

Gonatea  14  0  24  0 

Com.r^olly 14  6  2S  0 

China.  IVatlee  23  0  31  0 

Tays  am 13  0  27  0 

Canion 11  0  22  0 

R-ws- WliiteNovl 40  0  M  0 

Fossornbrone 32  0  36  0 

Roy-Is 28  0  32  0 

M  Ian   28  C  32  0 

Organz  nes — 

Piedmont  22-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  36  0  43  0 

Do.               22-24  36  0  43  0 

Do.               24-28  36  0  43  0 

Do.               28-32  36  0  43  0 

Trim?— Milan,  22-24  36  0  40  0 

Do.          24  28  36  0  40  0 

Brulias— Short  reel 32  6  41  0 

Persians  10  6  13  6 

Spices — Pepper,  duty  free 

Malabar,  8;c per  lb    0  61  0  8J 

Eastern   0  6i  0  6| 

White 0  11  18 

Pimento,  duty  free 

Mid  and  good per  lb    0  2i  0  2i 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3  8 

Malubar  and  Telllclierry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwtll3  0  114  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  31  1  9 

Zanzibar   and    Bourbon    0  31  0  3f 

Ginger,  duty  free 

E.  India,  com-. ..per  cwt  32  0  33  0 

Do.  Cochin  &  Calicut.  40  0  115  0 

African    34  0  36  0 

Mace,  duty  free per  lb    4  0  4  10 

Nutmegs, dutyfree  2  U  4  2 

Spirits— Rum,  duty  lOj  2d  per  gal. 
Jainiiica,  per  eal.,  bt  nd, 

15  to  25  O  P  3  4  3  6 

30  to  25   —    3  8  3  11 

tine  marks  4  0  4  6 

Demi  rara,        proof 2  2  2  3 

Leeward  Island  —  1  10  1  11 

East  India           — 16  17 

Foreign                —  15  16 

Brandy,  duty  10s  6d  per  g*l. 

Vintage  of  (}«70 6  8  6  9 

in  nnUB    (^jg^^ 7    9      9  0 

I  Geneva,  common 2    4     2  6 

I      Fine 3    0      3  2 

Corn  Slims  pf  duty  paid  12    0      0  0 

Spirits  fo.b.  E.\por*atiou    17      2  0 

Malt  silrlts,  duty  paid    ...  12    0    14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Ditty. 

grocery  yellow 5/3  34    6     37  8 

refi'.lug 4/,4/9Sc5/3  29    0    34  6 

Foreign  Alu-covado,  biw  to 

fine  yel.  grocery  ...6/:i  34    6    37  6 

low  to  gd  rea...4/,4/0i&o/3  29    0    34  6 
Mauritius,  crystalisvd— 

Nos.  16  k  17  6/S  37    6    .33  6 

13  it  14  6/3  38    0    37  0 

10  M2  —  33     6    35  8 

Syrnps.ln  togd)el.4/9t5/3  32     0    31  6 

lowtofinebrwn...4/lfcV9  25    6    31  6 
Bengal,  Benare.,low  to  fine 

wh'to  5«&5/3    0    0      0  0 

Date,lwo!ineyl...VJlt.V3  31    8    35  0 
very     Inw     to      fine 

brown  4/&4/9  22    6    31  0 

Pcn.ing,  sopf  rlor  yellow  to 

good  while Si3&5/S  35    6    36  8 

lowtofti.eyehiw.-WSi.VJ  32    0    35  0 

low  to  fine  brown...  l/ii-VO  22    6    31  tt 
Madras — 

crystallsed  white 6/8  37    8    38  6 

low  to  fine  yellow.. .5/3  33    6     37  0 
Native,  tofv  brown  to  low 

yclloar  4/&4/9  23    8    28  6 

Jaggery    4/  22    0    24  0 

Slam   and  China,  tow   to 

good  Willie 5/3&*8  36    0    38  6 

low  to  fine  yellow  and 

grey 4«!i5/3  31    0    34  6 

browu   'bSU/9  22     8    30  0 

Manila,  clayed,  comUBfti  to 

good  t/  27    0    27  6 

Muscovado 4,'  23    0    28  0 

Java — 

low  to  good  wklte  ...  5/8  36    0    37  0 
low  to  fine  yellow  and 

grey M  33    0    36  8 

Havana,  white,  above  No. 

18 —    0    0      0  0 

florette,  Nos.  15  k  18.  C/S  37    0    38  0 

yellow,             12  ll  14..6/3  34    6    38  0 

—                  10  k  11..— 33     0    34  0 

brown.              7  k   »..V7  31    0    32  6 

Bahia  &  Marolm,  low  grey 

to  good  white    5/3  32    0    35  0 

low  to  floe  brown. .1/^.lU  22     6    31  0 
Pemam,  Paiaiba,!Jc.Maceio, 

low  to  good  white  ../V3  34    0    35  0 

yellow V)IU^3  31    0    33  6 

low  to  fine  brown.4'i!tM  23    0    30  6 


Refined — For  consumption    s     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

12tol41osvea 0    0      0    0 

Tillers,  22  to  24  lb    40    6    44    0 

Lumps,  45  lb ,39    6      0    0 

Wet  crushed  38    6    38    0 

Pieces    30    0    38    0 

Bastard  0    0      0    0 

Treacle le    0    18    0 

For  export,  free  on  tioard 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

8  lb  loaves  40    0      0    0 

10  lb    do      39    0      0    0 

141b    do      0    0      0    0 

Titlers  22  to  28  lb 39    0      0    0 

Lump.,  40  to  45  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards _ 22    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.o.h.  In  H.  Hand 

6  lb  laves 41    0      0    0 

10  1b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1, ,  rushed 34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.i).  at  Aniwerp 

4  and  3  Kilj  leaves  40    0    41    0 

Crushed,  1  34    6      0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg.  1st  Y  C...  48     3      0    0 
Tar— Stockholm ...  pr  brl  21    6    22    0 

Ar.hangtl  17    o      0    0 

Tea— iluiy  6d  iier  lb 

MoningB  and  Oopack' 0  lOJ    2    4 

New  Se^si'ii's  Kaisows  ...    0    6      2    6 

Pakling  13      2    8 

Soi.chor,gs  0  11      2  10 

Oolongs  0  11      2    8 

Sctd.  Orge.  Pek.  (Poochow)  14  2  2 
Scented  Capers  (Foochow)  10  2  2 
Sctd.Orge.  P.  ko- (Canton)  0  10  3  4 
Scented  Capers  (Caiiton)...    0    9      2    0 

Fl-  wery  P,  koe,  fine 2    9      3    0 

Gunpowder,  Fychow  and 

Mo>  une,  tinest  3     2      3    8 

Iniperial,  PingBuey,  finest  2  2  2  6 
Young  H;  son,   Pingsuey, 

finest... 2    3      2    6 

Fychow  k  Moyune,  finest    3    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Meincl  fir.. .per  load  50    0    95    0 

Riga  fir    65    0    67    0 

Swedish  fir 40    0    53    0 

Canada  red  pine  85    0    85    0 

—  yeliooplne.'arge  90    0  120    0 

—  —        small  75    0    80    0 
N.Brnswk.&Cau.Bd.pine  90    0  100    0 

Quebec  oak    130    0  125    0 

Bulllc  oak  75    0  135    0 

African  onk  120    0  140    0 

li  diau  teake  250    0  270    0 

Wainscot  logs  13  ft  each  45    0  100    0 

Deals  &  Sawn  it  Prepared  Wo.-d — 
I«orway,Petersbgsland  £10    0    12  10 

Swedish  8  10     12  10 

Russian   9  10    n  10 

Finland    6  16      7  15 

Caiiai'a  1st  pine !6    0    20    0 

—  2nd 12    0    14  10 

American  spruce  7  15      y  10 

Dantzic  deck,  each  178  0    27s  0 

Staves- 
Baltic,  per  raille £160    0  200    0 

Quebec,  per  standard  do.  85    0    90    0 
Tobacco— dy3j'plb45p  ct.     s     d      s     <1 

Maryland,  per  lb,  bond 0    6      0  ;ii 

Virginia  leaf 0    8i    I'l"! 

—  strlpt 0    7k    "1 '1 

K-ntuckyUaf  0    4i    0    ;i 

—        stript    0    OJt    II  1  I 

Negi-ohead  iiM\  4/6    11       2    'i 

C;olumbianlf.duiy3/St5pc  0  6i  2  2 
Havana   16      6    1) 

—  cigars,  bd  duty  5/.,.    6    0    22    U 
Turpentine— per  cwt 

Auicticsn  spirit",  wth  cks  43    6      0    0 

French  do  46    8     48    0 

Wool — En^^lish — per  pack  of  210  lbs 
Flee,e>  S.  Down  hogs. ..£21  10    22    0 

Half-bred  bogs 23    C    24    0 

Kent  Heeces   24    0    25    '.* 

S.Downewes&wethrs  20    0    21    0 

Leicester  do  is    0    19    0 

Sors— Clothing,  plcklck  19    0    2C    0 

Prime  18    0    17    0 

Ihoico 15    0     16  10 

Suiir    14    0     14  10 

Combing — Weter  mat  23  10    24    0 

Pkklock 20    0    21     0 

C.  nimon 16    0    18    0 

Hog  matching 24  10    25  10 

PIckh.ck  matching...  19    0    21    0 

Super  do        ..  16    0    13    (1 

Cnlonia  — I  er  lb  •    d      s    il 

Syiney.  Fleece  A  amb...    12      2    0 

Scoured.  &c 14      2    3 

Unwashed  0    71    0  11 

Locks  and  pieces  0    9      13 

Silp>  and  skins oil      16 

P.  Pliibp-Fleeee  ,t  lauib     13      2    3 

Scoured,  &c ,    14      S3 

Unwashed  .„    0    9      13 

Locks  and  pieces  10      17 

Aialaldc-Flecce  J£  lamb    10      17 

Sc  ured.  &c 12      19 

Unwashed  «.,    0    71     1    0 

Locks  and  pieces  ......    0     7      11 

V.  D.  Ld-Flecce&larab    12      2    3 

Scoured,  Ac 12      19 

Unwaithed  0    8      10 

Locks  and  piecea  0  10      14 

Cape  G.  Hope — Fleece 

nnu  lamb 0  HI    1    7 

Seourid,4c „     12      3    0 

Luwashed 0    81    0    9 
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RAILWAYS. 
Obdihabt  Shares  and  Stocks. 


Autlio* 
rlaed 
Issue. 


. 

03 

2 

2022J«O/ 

439MM/ 

98352 

2S773 

873oOO( 

70000: 

S131740i 

8376981( 

826SS5i! 

862656/ 
617S651; 
1159275/ 
11692-5( 

460000;; 

410000ij 

37919S0( 

11535362 

126936941 

68399121; 

7743405i 

8838'JOOO, 

7766638;, 

64e2553(j 

40OO56O(i 

49720/ 

49720. 

60000! 

2250000? 

30000' 

11316337 

673533/ 
J6I3333; 
I2890S2i 

lOBKm  lo: 
1117.5.  «Ki; 

32301 10(| 

90976; 

1552680; 

1469425/' 

4789279; 

1423910/: 

1423910/ 

lolXK) 

976240/ 

23270' 

250i:)00; 

2001X101 


StIlllOO 
StklOO 
10  6} 
StklOO 
20  20 
Stk  100 
20  I  20 
StklOO 
Stk  IIX) 
StklOO 
StklOO 
Stk  100 
StklOO 
htkilOO 
StklOO 
Stk!  8" 
Stk'loo 
Stk  100 
StklOO 
Stk  IW 
StklOO 
StklOO 
StklOO 
StkllOO 
StklOO 
StklOO 
StklOO 


Bristol  and  Exeter 
Cale  -O'lian    

Do  Ordinary  New,  isiud  at  £7 

Cambrian 

Coriiwill  - 

Dublin  ai'd  Belfast  Junction  ., 

EaNt  London — 

Glasgow  and  Soutll-Weatern  ., 
Great  Eastern  

Do  East  Anglian  No.  2 

Great  North  of  Scotland  , 

Great  Northern 


Do  A>  A  rt-cvesno  dvd.  'til  J 
Do  Bf  6"'  '      " "  '•    ■ 


StklOO 
StkjlOO 
StklOO 
StkllXl 
StklOO 
Stk|100 
Stk  100 
StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
20  j  20 
StklOO 
10  I  6 
StkllOO 
10  I     6 


%  has  been  jiaid  B 

Do  1869 

Do  1370 

G reat  - outhern&  VVe^trn  (Ireliid) 
Great  Wistern.  Consol  Ordinary 

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coa^^t... 
Lon.,  Chat.,  &  Dover,  Arbitration 
Loi  don  and  Nonh-Western 
London  and  South- Western, 
Manchester,  Sheff.,  <fe  Lincolnah 

Metropo1it,»n 

Do  Prid.  (D'fdrecvgnodivl 
Do  DeM  Vtil6%ispdtoPrfj' 

Do  RedeemaMe  

Metrop'liraii  District , 

Metropolitan  &  St  John's  Wooi: 

Midland 

Do  Bimningharti  and  Derby... 
North  Britisli 

Do  Edinburgh,  Prth,  &Dndee 

North-Ea.-tern  Consols 

North  London 

North  Staffordshire 

Rhymniy 

Shropshire  Ui.ion   

South  Devon 

South-Eastern 

DoPrfd    f nefdrecvgnodiv) 

Do  Defd  ■('til6%ispdtoPrfl' 

Staines,  Wokingham,  ,fc  Waking 

Tall' Vale  

DoC  

Waterford  and  Central  Ireland 
Whitby,  Redcar,  &  Middleslwro. 


103 
116 

25 

oi 
"k 

126 

485 

33 

1385 

103 

132 


109 
llOJ 
167 
67i 
25 
l48l 
109 
74i 
70i 
112 
35 
lOj 
33i 

139i 
109 

57 

31 
174 
128 

81 

82 

74i 

76 

97J 
119 

77i 

15 
164 


54 


150000;  Stk 
8301X10/  Stk 
600000/j  Stk 
200000!  Stk 
400000/  Stk 
1562.W;  Stk 


960000; 
961X100/ 
641317; 
132380/ 
300000/ 
805000/1  Stk 
86980;  Stk 


100 
100 
100 
100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
71277;)  Slk  100 
46O0OO; 


128880/ 

187460! 
1298362/ 

760000! 

810000; 
1000000/ 

676000/ 

291090/ 
1829100; 
4414812; 
9800340; 

4o6«<XI 

794010;i  Stk 

260050;;  Stk 

287791;  Stk 

633018/i  Stk 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
100 


398263/ 
161013/ 
393395; 
25-2000/ 
220000! 
177*3/ 
220000; 


270000/  Slk 


872000; 
172600 


62830 
25000/ 
1799933/ 
1287416/ 
686728/ 
6751  «>; 


780200!  8tk|l00 

223272;  StklKX) 

894240;  StkllOO 

...       1  Stk'loo 

2000000;  Stk  100 


1791891!  Stk 

60872  25 

460000!  i3tk 

10601X10  Stk 


2916106  Stk  100 


100 


63,500  20 
17529,1/  Stk 
2099.i7!  Stk  100 

400001/0/61  all 


93 


Peefkkence  Shares  aibd  Stocks. 

ir(J95567rsf!4i00   Brfsfol  and  Exeter  4%".7^.... 

376000/1  Slk  100    Caledonian  6%,  No.2 

StkllOO       Do  Scottish  N.  K.,  4J% 

276667/:  Stk'loo       Do  do  Aberdeen,  gua.6% 

Do  do  do  7% 

Do  do  do  Ordinary, 

Do  do  Midland 

Do  do  Dttniiee  and  Arbroath... 
Coniwall45%  guaranteed 
Glasgow  &  Slh.  Western  gna.  6% 
Gt.  Eastern,  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext,  1846 

Dndo6i%  Kxt.,1847 

Do  do  6%  Wav.  Val..  1847  ... 

Do  E.  U.  Hsrwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 
Great  Northr-rn  6%    

Do  5%,  redeem,  at  10%  pm... 

Do  4i%    do        do    do 

Do  5%      do        at  5%  pm 

Do  Leeds,  Bra1.,&Halifax.0% 
Great  North  of  Scotia^  d,l-tprcf. 
Great  Sth.  &  Wat.  (Ireland)  4% 
Gt.W. — Rent-charj;epergi'a.5' 

Do  ConsoIid;)ted  gu;iran.  5% 

Lancaster  and  Carlisle, 44% 

Lancashire  and  Yorkshire  6%... 

Do  Barnslev,    ;isl(H%  

Do  6%  (East  Lancashire) 

Do  45%  (Black  urn  lUirchasO 
London  &  ;>righton,5%  gua^No.l 

Do  5%  do    No.2 

Do  6%  do 

Do  6%  do    N0.4 

Do  7%  do .   

Do  6%  do  (W.  E    &  C.  P.)  ... 

Do  4%  do  1859 

London*  N.W,C.&Nuneaton5% 
London  4  S.  W.,7% ,  late  3rd  Shra. 

Do  (Portsmu  h.  fierpet.  anns.) 
StklOO   Manchester, Shef.,JtLincoIn,,6%  133 

Do  do  do        £l>     ei 

Do  do  do     3J%    73 

Do                do  redeemable  6%      Ij 
.'kliland  Consolidiited.  6% 140 


lie 


115 
113 

135 

155 
103 
109' 
108 
129 
107 
143 
125 
00 

lie 

152 


Do  do  Bristol  &  Birmiug,0% 

Do  do  i{%  redeemable 

Do  do  45%  irredee/iiabte  

Do  Lelcesteri  Hitehen,  4%... 
North  BritUb 6%,  No.  1    

Do  N.  B.,  No.  2,  6%    

Do  IJorder  Union,  55% 

North-East'  rn--Ci.nsolidnted4% 

Do  4i%  reJe'-mable  

Do   JO.  ^.E.  4%  1 

Do    (Berwick  capital    ......) 

Do  Sioctii.  &  Darlngm.A,  6% 

Do  do  B  and  C,  6%    

D>  West  Hartlepool 

North  Statlordshlre    

Soutti  Devon,  rent-ciiarge 

Do  5  %  

South-Eastein(ItcadJinBj;0a6J) 


136 
104 
104 

93 
109 
106 
115 

93 
103 


113 
135 

94 

22i 
110 
107 

23 


RAILWAYS. 
Preference  Shares  and  Stocks— Continued. 


Autho- 
rised 
Issue. 


43131X1' 
6O3OOO; 


200000; 


a 

Slk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Name. 


South-Eastern  44%    

Do  llxed  44%   

TaS- Vale,  i>io.  1  

Waterford  A  Central  Ireland,6% 


Pr.EFiij'ENCE  Shares  &  Stocks,  with  Dividends  Con- 
tingent ON  THE  Profits  of  kach  Separate  Year. 
745180/ 


1113070/ 

313100/ 

620000/ 

647991/ 

3361XX)/ 

1122BIX)/ 

124(XXX); 

3I69OO; 

36(X)00; 

1075000; 

200000; 

4106064' 

482050/ 

2ISO30; 

302500/ 

128200 

126120 

6601X)0; 

133900; 

7I6OOO; 

941000/ 

830970/ 

1601335/ 

409656/ 

4394289/ 

2425576/ 

210000/ 

300000/ 

86OOOO; 

I6OOOOO; 

47000 

300000/ 

100000; 

6001X10/ 

1600000/ 

610(XX)/ 

600000/ 


StkjlOO 
StklOO 
.StklOO 
StkjlOO 
StklOO 
Stk  100 
StklOO 
Stk  IOC 
StklOO 
StkllOO 
StklOO 
StklOO 
Stk'loo 
StklOO 
S  klOO 
StklOO 
6 
3} 
100 
100 
100 
100 
100 
100 
IIX) 
100 
UXl 
100 
100 
100 
100 
10 
100 
100 

100 

100 

100 

100 


Caledonian,  44%  guaranteed 
Do  Scot.  Central,  min.  7  ^ 
Do  do  44  %  irredeemable" 
Do  4  %  convrfible,  i'ssuedatSO 

Great  Eastern,  44  %.  1861  ...■! 

44  %,  1862 ...; 


,  186: 

,  1863  

,  1864  

,  irredmble 


Do 

Do  6 

Do  New  6    % 

Do  do  6    % 

Great  Northern,  5  % 

Do  Permanent  5  % 

Do  Dostim  and  Slcaford,  4}  % 
Great  Western-Consl.Pref.6% 
Great  North  of  Scotland  44  % ,  A 

Do  44  %  pref.,  B 

Kent  Coast,  6%  B 

Lanc.AYork8.,New44%tillJly'71 

Do  do  4  " 

London,  Brig'' ton.&c,  44%,  1868 


6{ 
97 
Do  do  4    %,  1860   88 

I'o  do  44%,  1861    97 

Do  do  44  %,  1863    96 

Do  do  6    %,  1865  104 

Do  No.  6  6    %,  1866  103 

Do  No.  7  6    %    102 

Lon.,  Chat..&c.,  Arbitratn,44%    R34 

London  and  North- Western  5  %  116 

Do  Bedford  and  Cambiiilge...    94 

Do  Shrewsbury  &  Welshpo'il    94 

Ixjndon  &  South-Weslern,  44  %  103 

Do  do  6    %  113 

Manch9ter.Shfr,&Linc.,6%  1865  105 

Metropolitan,  6  %  104 

Do  New,  6%   103 

Do  8  %.  1869    103 

Metropolitan  tlistriet,  6%  64 

Midland,  A  5%  preference 115 

Do        B  5  %  preference 115 

]  .Stk  100       Do        CB%  115 

I  Stk  100       Do        D6fe   116 

125227,  22  !  22       Do  6%  opt.ti  con.Aug.31,1872i  29} 
126000    16  i  16       Do6%opt.lpcon.AugJ1.1873'  21 

IWIOO    20  I     7       Do  6%  do !     9 

2760IX)/  Stk  100    North  British,  E.&G, No  1,5%*106 

296820/!  Stk  100  |     Do  £10  guiitaoteed,  1861  '102 

651XX10/  Stk  100  I  Do  Kdin..  P.,  &  D.,  2nd, 4%. ..I  84 
401209/;  Stk  100  I  Do  Edinb.  &OIas.,No.  2,  6  %*102 
350000/!  Stk  100  Do  Noith  British,  6%.  1862.. .100 
657000;j  Stk  100  Do  EHinb.4Glas,  No.3,  5  %•  101 
2-10.5669;  Stk  100  Do  Hdin.  &  Glas.,  Ordy.  44  %  90 
Stk  100    North-Easlern,  44  %  redeemb  e  103 


94 

106 
104 
l(M 
111 
110 

lili 


1869000/ 
636000/ 

2613000/ 
1666661 
700000/ 
605000/ 
213000/ 
3(XXX)0' 

1200000/ 

591600/ 

700000/ 

36820/ 


Do  Stockton  &  Darl,  Class  D' 

Do  5%  

DoN«w6/shs5%  Con.Jan.'76 

"ionh  lilnilon,  -44  %  (max  6  %) 

-Vorth  Sbffordshire,  6  %  

Kh  mnejr.  6%,  1864 

-omh-£«tein,  44  %,  1869,  No.  2 
Do        '1  44%   1862,  No.3 

Do         ;  6  %,  1861 , 

Do  6  %pharlng  Crois,  1863., 
Do  5  %k864 


120 

106 

74 

ii'6 

112 


*  Failure  of  full  dividends  inbny  given  4-ye*r  not  to  be 
made  good  out  of  the  profits  W  any  subsequent  4-year. 

Lines  Leased  at  Iixed  Rentals. 


2 
"5 

Stk 

100 

100 

all 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

1(H) 

Stk 

100 

Stk 

100 

■stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

25 

all 

Slk 

100 

Stk 

IIX) 

Stk 

lOfl 

Slk 

Km 

50 

all 

Stk 

100 

Stk 

100 

Stk 

IIX) 

Stk 

100 

Stk 

;o) 

Stk 

llH) 

Stk 

100 

Stk 

11x1 

Slk 

100 

Stk 

lOll 

Stk 

100 

50 

all 

60 

all 

Stt 

Iflfl 

Stk 

100 

Stk 

IIX) 

stk 

100 

Stk  100 

26     all 

Stk  KK) 

Stk 

100  1 

Leasing 

Companies. 


Birkenhead  

Do  44  %  Pief.  .. 
Buckinghamshire 
Chester  arid  Holyhead 

Do  54%    

Do  6  %  , 

Clydesdale,  guarantcd^. 
Colchesti-r.  Stour  'Vail 
Dundee,  Perth,  <t  Abird, 

Do  Preference  ... 

Do  Ist  Class  Prefereni 
Eas'  Lineoln  guar.  6  %., 
Gloster  and  Dean  Fores| 
Gt.  EasterM,Newm.&c.5' 

Do  E.  Anglian  B  6 

Do  do  C  7  %    

Do  do  No.  1,5  %    , 

Mull  and  Selby    

Lancaster  and  Carlisle  ... 
Louden  and  lliackwall  ... 

Do4s%    

London  i-nd  Greenwich... 

Do  irefereiice 

London,  Tilbury,  Jc  South, 
Lowestoft  gua.  4  %    

Do  6%  

.Midland,  llradford,  Pref. 

Do  MatUck,  5  % 

Mi'i  Kent  (Cray  Line)  ... 
Northern  &  Eas.ern,  5  % 

Do  6  %  

North-Eastern  —  Hartlepl 
Noith  &  Sth.- We-.t.  June, 
N.- West.  A  tterp  .pref.  5% 

Do  3  minimum  \i  %  ... 
-Sotting.  &  Granth.  R&  C 

Preston  and  Wyre 

Koyston,  Hitch. and  Shop 
Shrewsbury  and  Hereford 


117 


704 


138 


L.*N.W.&G.W 

Do  .... 
Lon.  &  N.-W... 

Do  

Do  .„ 

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian    ... 

Do  

Do  

'GreatNorthern 
Great  Western 
[Great  Eastern. 

Do  

Do  

Do   

Jrih.-E.-York'll4 
.on  &  N.-W...'243 

reat  Eastern..  103 

Do   103 

uth-Eastern.'  66 

iDo  :  ... 

Hto  and  C.i....'108 
Gleat  Eastern..'  ... 


,M  land. 


C,  4  Dr....;  ... 

GrVt  Eastern.;  68 

N.-E.— iierwli!!  '.'.'. 
L!£lw.M.StNL162 

.MidVnd '114 

Dl  100 

(JrertNorthern  95 
L.AN-W.&L.Y  46 
GrealNurthern  136 
L&N-VVJIG.W.135 


RAILWAYS. 
Lines  Leasbd  at  Fixed  Rentam— Continued. 


10 

Stk 

Stk 

stk 

Stk 

Stk 

20 

20 

20 

Stk 


Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  J:  Kiver  Dun 

Do  4  %  guaranteed    ... 

Do  6  %  t:uaranteed 

jVictoria  Statu,  ifc  Pimlico 

West  Cornwall    , 

We.^t  Loruion,  Class  A 

Do  ( lass  B 

DoC  assC 

Weymouth  £  Portland  ... 


Leasing 
Companies. 


LtN-W  &G.W. 
Mane  &  Sheff. 

Do   

D.)   

Gt.  Wstrn..  &c. 
Associatd.Co.'s 
W.  Lon   Ex. 
Lon.ifc  N.-W. 
&  O.  W 

a.  w.  &  8.-W'. 


H 


134 

106 


Dbbentubk  Stocks. 


Ant>!0- 
rised 
Issue. 


£  hd 


Name. 


100000!  Stk  100    Cornwall,  guaranteed 44%  109 

832673!  Stk  100  .Great  Eastern i  % 

1600000/  Slk  100       Do  A 5  ■%  116 

ISOiXXk)/  Slk  IIX)       Do  1867,  redeemable  '.'.'..'..&  %  114 

2836275/1  Stk  100    Great  Northern   4  %  1024 

274'2653;  Stk  100   Great  Western 44%  109 

2079715!'  Ctk  100       Do  6  %  us 

1009297*  Stk  100   Lancashire  and  York-hire..  4  %  102 

13062391   StklOO   London,  Brighton,  &c 4%    99 

Do  perpetual 44%  108 

Lond.,  Chat.,  *  Dover  Arl)..4i%103 


887160!  Stk 
6000000!  Stk 
28367671  Sik 
3108301  stk 
1000000!;  Stk 
300000!  Stk 
372266/  Slk 
950000/  Stk 
1120290/  StkjlOO 
1001317/  Stk  100 
244073/  stk  j  11X1 
292694;  Stk  100 
1131100;  StklllXl 
202037/  SikjlOO 
1001840/1  Slk  I1.X) 
841457/,  StkllOO 
115650/  StkllOO 


100 

100 

lilO  jLondon  and  North  Western4'% 

100   - 

100 

100 

I  DO 

100 


67980/  Stk 
600000'i  Stk 
4369263/  Stk 
336000!  Stk 


.      -    .  102 

Do  do  34%    ... 

London  &  South  Western  A.4  %  101 

M  inclicster  Shemcld,  &C...6  %    ... 

Bo  do  44%  108 

^letropoliUn  District 6  %  123 

>li<ll.<nd 4  %  102 

Do  4J%  105 

Do  4i%  110 

North  British,  E.  P.  &  D.  B.6  %    ... 
Northampton  A  BanburyJ.A5  %  100 

North  Eastern 4  %  M2 

Do  44%110 

"    109 
115 


North  L'lndon 4^% 

South  Devon  5  % 

UXl  South  Eastern  Perpetual  ...4  % 

100   Do  do  1867 5  % 

70   Do  do  1868 ..5  % 

100  South  Yorkshi  e,  Ac 44%  108 

British  Posse-ssions. 


118 


309900 

4881335/ 

300000 

I500(.l 

16000 

600000! 

600000! 

60000! 

37000 

112000/ 

100000/ 

1000000/ 

26000 

2191366(1 

1600000/ 

416000/ 

9500 

3425144/ 

600000! 

270500 

2919250! 

1733947! 

788722! 

6349351/ 

13716360 

9391 

8685 

46074 

eooooo; 

624600! 

360000! 

60000 

42.5000! 

169700 

647000! 

760000 

1018200! 

205000! 
66000! 

6060430! 

1000000; 

600000/ 

600000 

10694 


23.51KX 

2101X10 

286000! 

4000000; 

60000! 

9309200! 


60000 
90000 
42600 
37600 

ISlkXl 
160(K1 
600(K: 

4870 


1(H) 

100 
Stk 
Stk 
20 
10 

100 
Slk 
Stk 
'20 

IIH) 

100 

Stk 

20 

Stk 

Stk 

100 
10 

Stk 
100 

100 

100 

100 

1 1X1 

stk 

20 

20 

20 

Stk 

Stk 

Slk 

20 

Stl 

204 

lIX) 

100 

100 

100 


1(X) 
llH) 
100 
100 
3 

10 
100 
100 
100 
2/8/0 
100 

all 
100 

20 

100 

100 

100 

7 


Atlantic  it  St  Law:-eni;c  .shares 
Do  6%  Sterling  Mori.  Hond 


iiombay,Baroda&C.Indiag.6% 

Do  Extension  

Do  do      

:3utfalo&  Lake  Huron  Preferenci 
Do  do  54%  Bonds.  1872-3-4  ... 

Cspe,  guaranteed  6% 

Cariiatic,  Lim.,  gua'antecd  5% 

Do  do,  issued  at  12s  pm 

Demerara,  7%  perpetual  prefer. 
DiinedlH  <fc  P.  Chaliner8,Lim  ,5% 
E:i8teru  Bengal,  guaranteed  5% 
Do  io         6% 

Ea  t  Indian,  do  &% 

Do  Ilredeemabic  44  %  Dctie  . 
E"TCpean&N.A..6%l  Mrt.Bd,1.39.3 
Glasgow  am)  Cape  Breton  (Nova 

scniia)  Coal  &  Kail  Co,  Lim     8 J 

Grand^Trunk  of  C^ina  a  I  20 

100 
100 
704 
664 
42 
234 
1094 
13} 

n 


93 
100 
108 
107 

3 

74 


90 
108 
3/13/ 
109 

81 


100 

100       Do  Equii.Mort.  Bd.«,  1  chrg.(i% 
all       Do        2nd        do  Serip... 
100       Do  1st  Prefercoce  Bonds 
100       Do  3nd        do 
lOO       Do3ra        do       Slock, 
IIX)       Do  4th         do  do 

100   Great  Indian  Peninsula,  gua. 6')(, 
12       Do  New  ,!o  6% 

0       Do  New  do  5% 

2       Do  New  do  6°,i 

100       Do  4%  Debenturo  Stock 

100    Great  South,  of  India,  guar.  5% 

100       Do  4}%  

2       Do  

100       Do  44%  Perpetual  Debenture.. 

204  Great  Western  of  v.anada 

100  Do  6%  Honda,  payaole  1873... 
100  Bobi%  do  do  1877-8 
MO       Do  6  %     do  d  J       1800... 

68       Do  5%  Pref.,  Issoed  at  80,  c  .11, 
(when  paid  up)  till  Jan.M880 
all   Intcrnatnl  Bridge, 6%  .Mo.  t.  lids 

634      Dod 

614     Do  6  %  Mort.  Pref.  Share  do, 
(Secur  d  by  G.  Trnk  CanadaCo.) 

Stk  100    Madras,  guaranteed  6  %  

Slk  1(H)       Do  do        45%  

Stk  100       Do  do        4i%  

2        2       Do  

50      50    Melbourne  a  llobsoii's  Bay  Unl 
100    100       Do  0%  Bonds,  payable  1880... 
UKI    KH)        Do  5%     do  do       1895... 

iOO  all  MidUnd  of  Canada,  StlglstJIri 
1(X)  S.itt  Canada,  6%,  1st  prcf.Bods. 
100       Do  6%,  2nd        do 

StklOO   Oude&Ro^iilkund,  guar.6'»,  ... 
10       4       Do  shares  n  ... 

StklOO       Do  Nulhatee        6%  ... 

StklOO   Scinde,Pnnjanb,ADcllii,i>na.o% 
Foreign  Kailways. 


94 

1074  ' 
103 


103 

22i 
103 
103 
107 


100 
00 
654 

108 

103 

99 

3J 

loi 

84 
98 
93 
103 
•44 

1(174 


10  I  ah 
20  I  all 
5 


Antwerp  and  Kotterdaiu  ......... 

Baliia  &  Sail  Francso.,  L.,  g.  7  % 

Belgian  Eastern  Junction 

Huenos  Ayres,  Gt  Southern,  L. 

Do  Sa  ado  E.\ten.sion 

Dc  AzulJt  landil  (CannenSee) 
entrai  Argentine,  L.,  gua.  7  % 

Uopiapo , 


—  I 


1514 
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RAILWAYS. 
FoKEiGN  RAiLWAya — Coatinued. 


Autho- 
rised 
iMue. 


« 


60000 

89760 
115000. 

10000 
600000 

17500 
100000, 
112500 

60000 


16  all 

16  all 

20  .all 

20  I    8 

20  i  all 

■m  18 

20  all 

20  jail 


Scrip 


10000 

626000 

16000 

6000 

11260 

47600 

677500 

300000 

60000 

60000 

920(Xl 

38000 

31000 

17000 

100000 

750000 

134000 

16250 

40000 

26767 

20000 

300000 


20     all 


16 

all 

10 

all 

10 

all 

10 

all 

21) 

all 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20 

all 

8} 

all 

10 

all 

20 

all 

Dlinabiirs:  &  Witepsk,  L. 

Do  Registered 

Dutcb-Kheni8h   

{    Do  New 

^Eastern  of  France 

Europn.  CentrL  Riil.,  L.,  Istiss. 

Great  Luxemboure* 

.Leraberp-Czernowitz,   Limited.' 
guaranteed  7%,  l8t&2ndias. 

Mexican,  Limited   

iNamurALiese.Kua"!  By  the  f 
\  lif  per  annum«.  V  Belgian -< 
!    Do  pua  6  %  Pref  j  Govemt.  (. 

Northern  of  France   

N.  Rail,  of  B.  AyTe8,L..guar.r% 

Do  Deferred 

Norwef,'ian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons, '&  Mediterranean 

Paris  and  Orieang 

Recife  &  San  Franclaco,  L.,g.7% 

R  yal  Sardinian 

Roval  Swedish 

Do  7%  

-anibrtj  and  Meuse 

Do  5i  ^  Prefereice  

San  Paulo,  Limited,  gua.  7  %.-. 
South  AustriaTi  t  Lomb.-Venetn. 

Snuthem  of  France   

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  oi  %  Preference  

Westeri  &  N.- Western  of  France 


FoBXiGN  Railway  Oblio^tioks. 


H 

Red 

a 

S. 

Yls. 

20 

20 

100 

100 

7 

100 

all 
all 
all 

33 

84J 

84} 

38 

64} 

84} 

3S 

100 

all 

35 

20 

20 

96 

4 

4 

75 

20 
100 

20 
100 

76 

100 

100 

100 

100 

... 

I 


Name 


100 


'Antwerp  and  Riitterdam...  3  % 
Bucharest  <fe  Giurgevo,  gua 

by  Danub.Prncpalties  7  % 
C.Unignay  Monteviedo  Sep  7  % 
Charkott-AzJl',gaa.by  Russ  5  % 
Charkow-Krcmentschg,  do  6  % 
Dutch  Indian,gua.  by  Dutch 
Home  Government  ...  4^% 

Do  1869   4i% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1866  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 


94 
77 
91 
91 

77 
80 
96 

"h 

19S 

72 

90 
83 


RAILWAYS. 
FtREiQN  Railway  Obligations — Continued. 


^ 

•^ 

Redeem. 

CO 

s 

Yrs. 

At 

all 

100 

100 

... 

20 

20 

75 

20 

20 

20 

88 

224 

20 

20 

81 

par 

100 

100 

86 

100 

100 

100 

... 

l(W 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

4 

40 

6 

100 

100 
all 

::: 

IM 

100 

ii 

par 

20 

20 

90 

20 

20 

20 

98 

par 

20 

20 

99 

20 

20 

20 

99 

20 

100 

100 

... 

20 

20 

94 

20 

Name. 


Moscow^roslw.guabylius  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Clarleroi)  3}% 

Noith  of  Spain  Priority  ..  3  % 
Orel-Vit.  bsk,  gua.  by  Rus  6  % 
Ottomtn(8myrnatoAidiii)  6  % 

Dodo  8  % 

Paris,Lyons,&Mdittranean3  % 
Reclfc&S.F. (Pern)  Jly  1873  7  % 

Royal  Swedish 6  % 

Sagna  La  Granae 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.AustrnALomb- Venetian  3  % 

1)0  1871  Scrip     3  % 

Southern  of  France 3  % 

South  Italian 3  % 

Tamboff-Kozlolf,  gaarntd.  5  % 
Westrn.  &  N.-W.o  France  3  % 


90i 

79 

12i 

"7} 

mi 

125 

65 

12 
106 
41 

90 
108 
107 
107 
100 

lOi 
94 

12 

n 

88 
12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 

1 

Paid. 

Name. 

Closing 
Prices. 

12000 
60000 
12000 
3000 
1024 
12800 

6 

Stk 
2 

"i 

"i 
"i 

"e 

3 

all 

IOC 

all 

9J 

1 

24 

36i 

2/14/6 

8i 

3/9 '0 

all 

40 

8/10/0 

6/10/6 

13/17/6 

•1/10/6 

3i 

78 

6417/0 

3/11/3 

all 

10/6/7 

11 

18/18/9 

all 

all 

9 
all 

Assheton,  Limited 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chivert'in    

Dev^n  Great  Consols  ... 

4       ^ 

"i    "ii 

135     146 

1    n 

16      IS 
4}      5J 
3        84 
9      11 

612 
6144 
6000 

East  Basset,  "lllogau" 
East  Caradnn 

1906 

12.=^00 
8908 
1024 

Great  Laxey,  Limited... 
Gt.  WTical  Vor,"Hel«ton" 
Herod's  Foot  

14      16 
10      11 
35      37 

60O0 

Hiiigston  Downs  

3i      3J 
16      17 
6        64 
1        14 
65      60 

896 

Margaret,  "Uny  Leiant" 
Marke  Valley 

40000 
400 

Mwyndy  Iron  Ore,  Linr.. 

695 

6610 

North  Wheal  Crotty 

U  .11 
1       14 
J     H 

27      29 

200    220 

84      94 

734    774 

164    174 

65      70 

2800 

1120 

612 

6138 

Provirtence,"UnyLelant" 
Sth.  Caradon,  '•  St  Cleer" 

496 
12000 
10000 
6000 

'th.Whl.Frances,  lllogau 

Taukerville,  Limited 

Tan-yr-AlIt,  Limited   ... 
'I'iH  Crolt 

12000 

Van,  Limited 

45      60 

BRITISH  MINES— Continued 

. 

Autho- 
rised 
Issue. 

1     Paid. 

QQ 

Name. 

Closing 
Prices. 

8000 
12288 
3000 

3 

i'6 

474 
64 

m 

10/8/0 

West  Baaset,  "Illogan" 
Wet  Caradon,"Ll8keard' 
West  Chiverton 

15      16 
3        34 

400 

612 

612 
6000 

Wheal  Basset,  "Redruth" 
Wheal  Boiler,  "Redruth" 
Wheal  Grenville    

145    1,H 
274    324 
94     l»| 
12      14 
22      25 

1024 
396 

9 

WI.Mary  Ani),Menheniot 
Wh.alSoton  

OOLONIAIj  and  foreign  MINES. 


~H 


35000 
60000 
70000 
60000 
26000 
100000 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
18600 

100000 
26000 
60(W0 
20000 

360000 
68000 
16000 
7927 
16000 
60000 
80000 
lOOOO 

100000 
16000 
86000 
30000 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
76000 
46000 


all 
<all 
(all 
1 
1 
17s 

H* 

7 
all 

all 
all 


164 

148 

all 
all 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 
all 
16s 
all 
lOs 
all 
all 

16 

aU 

19s 

28/5/2^ 

If 

6 

all 
all 


AlamiPos,  l.,:mited  

Almada  J:  T'.rito  Consol. 

Silver  Milling,  Limited 
Angto-Arpentine,  Urn... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
An  trio-Italian,  Limited... 

Australian  

Australian  UnitedGotdfi. 
Cape  Co;iper,  Limited... 
Capula  Silver,  Limited... 
(  hontales  Gold  &  Silver 

Mining,  Limited 

Colorado  Terrihle  Lode 

Mining,  Limited 

Copiapo,  Limited 

'onPedro,NrihdlRey,L.; 
Eberhardt  &Aurora,  Lim. 

Eclipse,  Limited   

Fortuna,  Limited 

Frontinoife  Bolivia  Gld,L 
General  Mtiiin;;  Ass.,  L. 
General  Brazilian,  Lira. 

Kapundft,  Limited 

r.inares.  Limited  

Lositanian  LimiteJ 

Pacific,  Limited 

Panulcillu  Copper,  Lim. 
Pestarena  United  Gld.,  L. 
Pontgibaud  Silver  Lead 

Miniog  and  SmeltinfT- 
Port  Phillip,  Limited  ... 
Rogsa  Grande,  Limned... 

Ito  

Russia  Copper,  limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, l.im. 
Sierra  Hui'tfsGoldMinitr 

Limited.  Ordinary  .. 
St  John  del  Key,  Lim. 
Swciland  Creek  Gld.,  L. 
Taquaril  Gld.  Comp  ,  L. 
United  Mexican,  Lim. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnuinitna  otS.  Aa-^L 


I   } 

12fl  14/6 

"U  "ii 
'ii    18 


H 


1; 


44 

4 

1 

2 

3/1/6 

13 

15 

1 

Ih 

a 

S 

■ 

fi 

7 

» 

* 

i 

8/ 

1» 

3 

»■; 

J 

3 

4" 

2 

g  . 

' 

18 

i» 

1 

1 

■ 

0 
74 

4 

4 

1 

5 

« 

28 

.so 

•■i} 

3i 

m 

MU 

3 

3i 

64 

6 

1 

U 

'■  Ouil  peUiiillg. 


OFFICIAL      RAILWAY     TRAFFIC      RETURNS. 


I 


Amount 
expended 


Average 
i     cost    i 


Net 
Revenue 


Dividend  per  cent. 


per  last   '^''"  i  past 
Report,  per  mile.jh'U-year 


£ 

681461 

1166241 

670000 

6007763 

22923425 

1100000 

3160729 

7454104 

27318284 

194S8545 

3066990 

6242483 

46197691 


66200926 

1781860S 

17111982 

17611679 

798677 

12964174 

748784 

7437847 

616330 

6146239 

38876847 

3810134 

I48S018 

20630706 

42201060 

86M411 

6660661 

974476 

18090680 

30S4386 

1787681 

1464000 

1362842 


£ 

16143 
11667 
18611 
32946 
32662 
14667 
33060 
27106 
30508 
39712 
11987 
14863 
33332 
66001 
36681 
47066 
30602 
129497 
17748 
60921 
19706 
991713 
351617 
867640 
46179 
11240 
31966 
26863 
32239 
299202 


£ 
11869 


29629 
64019 
27918 
28374 
13877 
17670 


30721 
109889 
660264 

29630 
100193 
181491 
498260 
63OT94 

60164 
143974 
12261i)9 
770662 
1912118 
309149 
412117 
122376 

20011 
309-449 

36294 

186127 

3410 

28128 
1032133 

77714 

41230 
340661 
1309814 

97216 
140348 

11692 
317760 

70888 

87398 


26317 


Ist  half  2nd  half  Ist  half 
1870.    i    1870.        1871 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  i'o  0 

2  i'6  0 
1  10  0 

3  10  0 
3    0  0 


2  00 

3  "6  0 

0  10  0 
6    0  0 

1  12  6 


3    26 

1  15  0 

2  16  0 

3  12  8 
3    6  0 

60 
60 
60 
00 
00 


1 

1 

1 

I 

S 

2  10  0 

0  10  0 


£  8  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 

4  2  6 

2  io  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

5  0  0 
16  0 

6  0  0 

1  12  6 


3    7  6 

2  0  0 

3  00 


60 
00 
10  0 
10  0 
00 
18  9 
0  0 
2  10  0 
1  10  0 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  00 
2  10  0 

2  16  0 

2  i'o  0 

2  6  0 

3  17  6 
3  7  6 
0    7  6 

2  7  6 

3  "6  0 

0  16  0 
6    6  0 

1  17  6 


3  6  0 
2    00 

2  16  0 

4  i  6 

3  0  0 
1  10  0 


6  3 

7  6 
0  0 
00 
6  0 


Name  of  Railway. 


•Belfast  and  County  Dowi 

Belfast  and  Northern  Couitias  ... 

BIyth  and  Tyne 

Bristol  and  Exeter - 

•Caledonian 

Dublin  and  Drogheda 

Furness - 

•Glasgow  und  South-Wcstern 

Great  Eastern - 

Grent  Northern 

•Great  North  of  ScotlanI 

Great  Southern  &  West'rn  (Irish) 

•ilroai  Western  

Lancashire  and  Yorkslire    

Lon-on  and  North-Wnt'  rn,  &c.... 
London,  Brighton,  &  ^duth  Co  St.. 
London  and  South-W'stern... 
London,  Chatham,  anl  Dover 
London,  Tilbury,  and  Southend  ... 
Manche.ster,  Sh  ttield  &  Linclnsli 

Maryport  and  Carllse  

Metropolitan 

8t  John's  Wood  

Metrop  ditan  Dtstrht    

Midland 

Midland  Great  Wcaern  (Irish)   .. 

Monmouth- hire    

•North  British 

North-Eastera  (Coisols)  

North  London 

North  StaffordshlB    

Rhymney 

South-Eastern  ....» 

South  Devon    ....« 

Taff  Vale  

Ulster „ 

Waterfor   and  limerick , 


Week 
ending 


1871 
Dec.  1 
1 
2 
3 
3 
3 
3 
2 
3 
3 
2 
1 
3 
3 
S 


3 
3 
Nov.  26 
Dee.  3 
Nov.  26 
Dec.  3 
3 
3 
3 
1 
2 
3 
3 
8 
3 
2 
2 
3 
2 
3 
1 


RECEIPTS. 


Passen- 
gers, 

parcels, 
Jec. 


£ 

462 
1165 

662 

4044 

11666 

1103 

910 


Merchn- 
dise,    ; 
mhierls,! 
cattle,  (Receipts 

tCC. 


Total 


16376 
16161 


6279 
33994 
163fi5 
548S1 
1.5631 
15307 

8660 
772 

8377 
316 


24129 
2636 
406 
10279 
22737 
3896 


£ 

301 

1486 

2389 

3123 

31632 

868 
6610 


24818 
28427 


6304 
601  M 
36916 
91143 

7213 
107S9 

321W 

661 

20430 

1766 


18662 
2600 


1629 
697 


63068 
6609 
3094 
21789 
76788 
2364 


8210 
1326 


1763 
1488 


£ 

753 

2861 

2941 

7167 

'43197 

1989 

7420 

13255 

40224 

4157S 

3621 

11583 

84142 

6:i30l 

146034 

2'284i 

28066 

11888 

1433 

26813 

2072 

7*11 

399 

3201 

87187 

8046 

3690 

32088 

88626 

6260 

10666 

1664 

24902 

3926 

7417 

3397 

2083 


Same 
week 

1870. 


£ 

733 

2388 

2768 

7085 

40723 

1901 

6451 

12347 

37830 

42088 

3817 

10620 

78020 

4'J664 

13i-«U 

21976 

26057 

10318 

1400 

244'20 

2034 

7715 

380 

1844 

76013 

7110 

3216 

298  84 

90596 

62M 

9697 

1002 

23453 

3907 

6989 

3136 

2193 


Traffici      Aggre^te      | 
per         Receipts  of      | 
Half-year.       i 


mile 

per 

week. 


£ 
17 
26 
77 
47 
61 
26 
80 
48 
63 
80 
13 
26 
00 

124 
96 
61 
46 
86 
32 

106 

64 

1016 

228 

634 

101 
23 
78 
40 
76 

621 
36 
67 
72 
36 

117 
32 
27 


.Miles 
open  in. 


1871. 


£ 

16383 

61921 

72659 

197927 

834332 

163616 
268283 

970768 
1041676 

74348 

1620399 
1265808 
3290170 
6165581 
729878 
388414 

56673 
682686 

45260 

173584 

8688 

63886 
1869438, 
173886 

7«867i 

629081; 

2'i27777 

1470.58 

231417 

302.15 
726361 
116161 
136U96I 

77716i 


1870.      1871.' 1870. 


£ 
HI 


£  £ 

14677'    4tj 

865ia     99[ 

598W  38  ;  ;ts 
190371'  151J:  l-.lj 
774934    704  ,  69tl 

...     !   75     r-. 

143107,     93  '     ", 

23956<    2754    -^ 

921387:  7484:  7i- 

999688'  491  j    1^: 

72324'  268|'  J     , 

...        11,1     r 

1622Sn  1 

ii34.i.;i 

308l5:i^  ; 
697731    .1711    ::  -, 
69,-75l    660i    :.'■' 
321801 :  1371 

48619 
616813 

«)291 

172199 

8289 

31980 
16878.19  86«! 
1189.'i5  "  " 

89131 

577171 

2029360 

141838 

21a'.8.'i 

23746 
660984 
110287 
163II7I 

71163 


46 
2514 
38 


3,19 
474 

799 

1314 

12 

2J)7 
22J 

348 

1104 
8;) 

1054 
77 


1281 
12 

297 


no 
(i:)4 

106 
774 


COLONIAIi    AND    FOREIGN. 


Name. 


Week  r-Baceipu.—,  Total  reeelpta  i 
endng   1871     1870     1671     1870    ' 


B*hl*  ft  8.  Frandsto  Not.  4 
Bomlwjr,  Bar.,  ft  C.  LOct.  28 
Detroit  A  MllwaukeelNov.ie 

Eut  Indian uct.21 

Eaetem  Bengal 7 

04. Trunk  of  Canada  Dec.  2 
HI  Cenirl  of  ReliHumlseptSo 


886 
9286 
6680 


14VI 
9«3U>, 
6I7« 


924 

6678 

6167 

M296 

6I3II 

3630(1 

41612 


10002 
91961 


416110 


MaoM 


9686 
89334 


380919 


j  vVeca  — Keceipts.-x  t\ .la)  receipts 
oudngj  1871      1870     1871  1  1870 


OL  Indian  p-nlnsulaO -t.  1 1,  29.')96 
Great  Luxeubourg...  Nor.26  9167 
Gl  Soulhcri  of  India  Sept  9 


GtWestto>f  Canada 

Madras . 

Mexican 

N.,>f  Rueioa  Avrca.. 


Dor.  1 
let.  11 
Sept  1 8 
O,-!,  I.-. 


Utti: 

211126 
lOaili 
2h3 

11  'r, 


24007 
8241 
1927 

172INi 
872:1 
230(1 


:il'27lll  281187 


2<K)5: 
13711 


96568 
sunt/' 


181; 
13863 


91166 

IM'-'l 


Name. 


Ottoman  

Put^aub  and  Delhi... 

Sclnde  

Smyrna  and  Cassaba 

Sou'li  Austrian  line. 

Ui'per  Italy 

VI   t. —*.,■■  O.  v(»rnm' 


WeeK  .— tteceipts.—  t'oiairecetp 
endng    1871      1870     1871      1870 


Novl9 
Aug26 


N'OTl'l 

11 

II 

Tne22 


16,12 
2309 
1129 
1678 
(16141 
6t9£l 
97«.' 


1668 
4687 
986 

16')« 
85071 
66801 


34S6H 
3<IOii: 
I'iVKI 
28328 


*  X'be  aggrecate  Is  lecloned  In  these  cases  (or  tae  half-year  begluuing  1st  August. 


Dec.  9, 1871.] 


THE  ECONOMIST. 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  EOAD. 


SUPERIOR   CABINET   FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
DraTfing-room.  Dining  room,  Library,  and  Bedroom  FURNITUBE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material.  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

DUNN     &     HEWETT'S     COCOA     &    MILK    (Registered) 

PREPAHED    WITH    NEWNHAM'S    CONDENSED    MILK. 

DUNK  &  HEWETT'S  \  "i^--  ^-^Sl-ll^  ''  ^  '^- 
DUNN'S  "  Essence   of  Coffee,"  Is  aiwj  28  a  Bottle. 

DUNN  &  HEWETT'S  "  Bbomatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTONVILLE,     LONDON. 

HURBUCK'S  PATENTWhTtE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  It    enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,   which  protects  the  Iron  from  decay  er 
■jcrustatioD.     It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
sposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Pitent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBDCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  14  LIME  STREET. 
"  For  public  schools,  and  all  rnom3  occupied  by  children  there  will  now  be  no  excuse  f^r  using  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-piinted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  iu&idious  poison  from  paint,  and  the  lungs 
iraw  in  the  deadly  vapour." — John  Bull,  September  14,  1850. 


fiXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gag,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  assimilation  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  half-pints. 
Laboratory.  36  Long  Acre,  and  all  Oruggists. 

CHIRTS.— FORD'S    EUREKA 

O  "DOUBLE  SHRUNK"  FLANNEL  -SHIRTS.— 
Messrs  R.  FORD  and  CO.  have  all  their  new  patterns 
of  double  shrunk  flannel  shirts  now  ready.  Patterns 
sent  free,  with  self -measure.  The  "Eureka  Double 
Shrunk"  are  the  perfection  of  flannel  shirts.  No  quan- 
tity of  washing  will  ever  shrink  them. — Hichd.  Ford  and 
Co..  38  Poultry ;  Branch.  308  Oxford  street,  W. 

"hlNNEFORD'S  FLHID  MAGNESIA. 

U  —The  medical  profession  for  thirty  years  hare 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
Miedy  for  Acidity  of  the  Stomach,  Heartouni,  Head- 
he,  Gout,  and  Indigestion  ;  and  as  the  best  mild 
i  "rient  for  delicate  constitutions,  especially  adapted 
:  ladies,  children,  and  infants. 

IHNNEFORD  and  CO.,  Chemists,  172  New 
i  ad  street,  London,  and  of  all  other  chemists  through- 
.1  the  world. 

MESSRS     GABRIEL'S 

SEDADENT. 

THE    CURE    FOR    TOOTHACHE. 

Sold  by  all  Chemists. 

Price  Is  l^d.    Post  free,  Is  3d. 

This  extraordinary  application,  marvellous  in  its 
' 'cts,  gives  immediate  relief  without  injuring  tlie 
Mth,  and  forms  a  temporary  stopping. 

Prepared  only  by — 

MESSRS    GABRIEL^    Dentists, 

(Established  1816), 

64  LEDGATE  HILL,  CITY,  and) 

6«  HABLEY  STREET,  W.,  JT  ' 

(Their  only  Establishments.) 

Where  they  practice  their  painless  system  of 

DENTISTRY. 


■  London. 


TO  .SHIPPERS  AND  EXPORTERS. 

MILNERS'  STRONG  HOLDFAST 
AND  FIRE-RKSISTINO  SAFES,  t'HEsTS 
STRONG  ROOMS  AND  IJOORS,  with  all  their  Latest 
Improvements.— The strongr-st  and  (quality  consiilered) 
the  cheapest  safe-guards  against  tire  and  the  modern 
burglar.  Wanted  wtierever  cash  and  i>oo)ts  are  used 
ui  quantities  at  wholesale  prices.  Milners  Phconix 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete In  the  world.  Depots:  Liverjiool,  Manchester, 
Shtffieiii,  Leeds,  Hull;  London  depot,  47a  Moor^Mte 
•ttect.  City,  near  the  Bank  of  Engiaiiu.  Circulars  free 
b)r  post 


J^INAHAN'S  _LL      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OP  IRISH  WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  w^rds — 
"KINAHAN'S    Lli    WHISKY," 
on  seal,  label,  ^id  cork. 
Wholesale  Dep6t,  6a  Great  litchfleld  street,  Ojford 
street,  W.  1 

PRIZE   MEDAL   AVARDED. 


riE] 


LIONEL  AND  ALFRED   PTKE, 

Sole   Propeietoes   and    Majhtiactcbers    or    the 
REGISTERET) 

"ABYSSINIAN\-GOLD" 
JEWELLERY. 

The  only  Imitation  equal  iilappearance 
to  18-oarat  Gold.\ 

2    ELY    PLACE,    HOLBORN;     153  CHEAP  SIDE 
and  68   FLEET   STREET,  LOM)ON,  E.C. 

T3RINDISI    MAIL     RdUTE    TO 

XJ  Egypt,  India,  China,  Auetralia,  Home  via  Fal- 
couara,  Naples  via  Foggia,  Shortestlnnd  Cheapest 
Route.  For  through  tickets  and  inlonsation  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— AgeAts,  Lebeau  and 
Co.,  5  Biliter  street,  London,  E.C. 

VERLAND    ]ROUTE 

_      via  MARSEILLBS.— CO.M- 
PAGNIE        DE3       MEkSAGERIES 
HiBHHMBV   MARITLMES  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  folbws: — 

'Port  Said,  Ismailia,  kden,  Suez, 
Mauritiua,Pointde  Gale(Ceylon), 
Pondicherry,   Madrai,  Calcutta, 
Singapore,      Bataviil      Saigon, 
,  .    Hong     Kong,     ShanViiae,    and 

J  (   Yokohama  (.Japan).    \ 

To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  infornialion  apTly  to  the 
Agents,  97  Cannon  street,  London;  G.  H.  FLtTCHER 
and  CO.,  Liverpool;  at  the  otHces  of  the  cSmpagnie 
des  Measageries  Maiilimes  de  France  in  Pari,  Lyons, 
BorUeiiux,  and  Marseilles;  or  to  Smith  and  fie  Rot- 
terdam. I 

♦  Passengers  Eastward  of  Suez,  securing  thet  berths 
in  L.ndon,  are  entitled  to  the  conveyauc  ol  tlkir  lug- 
gable free  to  Marseilles.  ~ 


Every    four  j  I 

weeks  from  f  For  J 
March  19.      1  i 


PAVE  OF  GOO!)   HOPE, 

\J       ALGOA    BAY,    and    NATAL.— 

The  UNION  STEAMSHIP  COM- 
_  PANY'S  ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  2oth 
corresponds  with  Natal. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas  ;  to  Natal,  37 
Guineas  arid  25  Guineas;  to  St  Helena,  £28  and  £18. 

Passengers  and  their  luggage  are  taken  from  Londo-n 
to  Southampton  free  of  railway,  dot-k,  and  agents'  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  iigency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadenhall  street, 
London  ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton, 


AN    FRANCISCO    AND 

SYDNEY. 

MAIL    LINE. 

The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal  arrangements,  will  despatch 
their  splendid  Steamers: — 

NEVADA,        I     NEBRASKA,     |        DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Sydney,  on 
Dec  6,  Jan  3,  Jan.  31,  Feb.  28,  March  27, 
and  April  21, 
eallins  at  HONOLULU,  S.I.,  and  AUCKLAND,  N.  Z., 
en  route.    Branch  steamers  will  convey  passengers  from 
Auckland  to  Wellington,  Lyttleton.  and  Port  Chalmers, 
and  from  Sydney    to  Melbourne  immediately  on   the 
arrival  of  the  C.ilifornia  boat. 

For  THROUGH    FARES   from   England,    apply   to 
H.  STARR  and  CO.,  Agents,  22  Moorgate  street,  London. 


VERLAND      ROUTE.— 

The      PENINSULAR     and 
ORIENTAL  STEAM    NAVIGATION 

- COMPANY     book     Passengers    and 

receive  Cargo  and  Parcels  by  their  Steamers  for— 
From  Southamp- 
ton. 
GIBRALTAR  ...I  Every  Saturday, 
MALTA    }  at  2  p.m. 

ALEXANDRIA..)  „  „  ,     ^ 

ADEN  (Every  Saturday, 

BOMBAY    '..'.'."A         at  2  p.m. 

G\LLE _..1  f 

MADRAS^ [  Saturday,  Dec.  9,  i  Tuesday,  Dec.  19 

""""  at  2  p.m.    And  I      at  2  a.m.    And 

every  alternate  -j  every  alternate 
Saturday  Tuesday  there- 
thereaftor.         )      aftsr. 


From  Brindisi. 


I  Every    Tuesday, 
I     at  2  a.m. 


CALCUTTA 

PENANG 

SINGAPORE 

CHINA 

JAPAN 


AUSTRALIA   .. 

NEWZEALND. 


I 


Saturday,  Dec.23,]  Tuesday,  Jan.  2, 
at  2  p.m.  And  I  at  2  a.m.  And 
every  fcuith  ,■  every  fourth 
Saturday!  Tuesday  there- 
,  thereafter.  1  after. 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastwai-d  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  antl  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  of  Le- 
beau  and  Co,  e  Billiter  street,  E.G.  (South  Italian 
Railway  Office.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
formation, apply  at  the  Company's  Offices,  122  Leaden- 
hall street.  Loudon,  or  Oriental  p'  ice,  Southampton. 


yiEAM    SHIPS. -- 

tJ    The   GENERAL    STEAM   NAVI- 
GATION COMPANY'S  powerful  and 
_  _      first-class  STEAM  SHIPd  leave  from 
St  Katharine's  Wharf  for— 

HAMBURG  — Every  Wednesdav  and  Saturday. 
Dec.  13  at  10;  16  at  8  a.m.  Saloon,  £2;  fore  cabin, 
£1  68.  Extra  vessels,  carrying  cargo  only,  leave 
also  every  Tuesday,  Thursday,  and  Sunday  morning. 
For  particulars  of  freight  apply  to  F.  Stahlschmidt  and 
Co.,  90  Lower  Thames  streer. 

HAVRE  —  Every  Thursday.  Dec.  14  at  10  a.m. 
Saloon,  Us;  fore  cabin.  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  Dec.  13  and  16  at  11  a.m.  Chief  cabin, 
£1  ;  fore  cabin,  los.  Return  Tickets,  303  and 
22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE  —  Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  15s.  Return  Tickets,  30s  and 
22s  6d.  Brussels,  173  3d  ;  Cologne,  30s  tiil.  Leaving 
Antwerp  for  London  ever^  Sunday  and  Fridav  at  njon. 

©6TEND,  BRUSSELS,  COLOGNE,  and  tlie  RHINE 
— Every  Tuesday  Wednesday  aud  Saturday.  Dec.  13 
and  13  at  noon;  16  at  3  a.m.  I*eaving  Ostend  for 
Lwndon  every  Tuesday,  Thursday  and  Friday  night. 
Chief  cabin,  16s ;  fore,  123.  BrujseU,  las  lud ; 
Cologne,  32s. 

BOULOGNE— Daily  (except  Monday}.  Dec.  10  at 
11  a.m. ;  12  at  noon  ;  13  at  1 ;  14  at  2  ;  15  and  16  at  3 ; 
17  at  4  a.m.     Chief  cabin,  lis  ;  fore,  8s. 

From  Irougate  Wharf  for  :  — 

CALAIS— Every  Wednesday  and  Saturday.  Dec. 
13  at  1 ;  16  at  4  a.m.      Chief  cabin,  lis;  fora  Si. 

EDINBURGH— Every  Wednesday  and  Saturday 
at  10  morning.  Fares;  Cliief  cabin,  15s  fore,  12s; 
deck,  73. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  12s  ;  fore,  8s. 

YARMOUITI— Every  WeJnesday  at  3  afternoon. 
Saloon,  8s  ;  fore  cabin,  6s. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturuay,  at  S  morn- 
ing.   Cbiel  cabin,  8s  ;  fore,  os. 

From  London  liiidge  Wharf  for  : — 

MARGATE  and  RAMSGATE. 

Oihces,  71  Lombard  street,  aud  37  Regent's  circus. 
PiccadiUy. 
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DANK     OF    CALIFORNIA— THE 

D     ORIENTAL    BANK    CORrORATION   are   pre 

gired  to  Issue  Drafts  at  sight  on  tho  Hank  of  Califoinia 
>n  Francisco,  the  terras  for  which  may  be  aseertainort 
at  their  offico. 
Threaiir.ecdle  street.  1S71. 

DANK    OF    SOUTH    AUSTRALIA. 

1^  Incomnrated  by  Royal  Cliartpr,  1317. 

LETTKRS  of  CREDIT  and  BILLS  ISSUED  nn"n 
Adelaide  an-l  the  principal  towns  in  Sonth  Australia. 
Drafts  ncffot^atfd  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  61  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 

nONGKONG      AND     SHANGHAI 

11  BANKING  CORPOR\TION. 

Capitiil,  6,000.000  dols.  Reserve  fund,  900,000  ilols. 

Paid-up,  4,500,000  <Uils 

Conrt  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.   H.  Vachcr,   24   Lombard    street,   E.C. 

Bankers — I^ndon  and  County  Bank. 


Branches  and  AcKNriESj 


Hongkong-. 

Shanghai 

Fonchow. 

Ningpo. 

Hank'^w. 

Yokohama. 


Hiogo. 

ManUfl. 

Singapore. 

Bombay. 

Calcutta. 

Saigon, 


The  Bank  grants  Drafts  upon  and  nesotiat^s  or 
collects  Mills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE, 

(Capital.  £4,050,000;  paid-up,  £2.025.000.) 
Branches  at  Smyraa,  Beyrout,  Salonica,  and  Alexan- 
dria;    and  Agencies  at  Larnica  (Cyprus),  Paris, 
«rd  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Cresits  on  Constanti'iople,  Sra>rna,  Beyrout,  Salonica, 
Alexandria,  and  Larnica;  purcliases  or  colltcts  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turki.-ih  Goverumeot  securities  and  the  collection 
of  the  coupons. 

The  Xjondun  Agency  will  also  execute  orders  through 
the  Blanches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  audi  as  (  oiton.  Wool,  Silk,  Mauder  roots, 
Vaionea,  Opium,  Grain,  8m;. 

Terms  may  l>o  ascertained  on  application  at  the 
Offices  of  the  Loudon  Agency,  No.  26  Throgniorton 
8  reet,  E.C.  K.  A.  BHKNAN.  Manag.-r. 


THE    AGRA     BANK    (LIMITED). 

J.     Established  in  1833.— Capital,  £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London, 

Bankkks. 

Messrs  Glyn.  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Beanches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Knrrachee.  A^ra,  Lahore,  Shanghai,  Hong  Kouj. 

CuttKENT  Accounts  are  kept  at  the  Head  Office  on 

the  terras  custom  iry  with  London  bankers,  and  interest 

allowed  when  ihc  cre^iit  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  on  the  following 
term-',  viz.:— 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  »[ 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 
to  be  agreed  upon. 

Bills  issued  Ht  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
And  approved  bills  purchased  or  sent  for  collection. 

Salks  and  Pl-rchahks  effected  in  British  and  foreign 
secuiitics,  in  East  India  stock  and  loans,  nr.d  the  safe 
custody  of  the  same  undertaken. 

Init-rest  drawn,  nnd  army,  navy,  and  civil  pay  and 
pen»iunH  realised. 

Every  other  dearription  of  banking  business  and 
money  agency,  British  aiid  Indian,  transacted. 

J.  THOMSON.  Chairman. 


0 


RIENTAL     BANK 

CORPORATION. 

Incorporated  by  Koyal  Charter,  30lh  Auirust,  1R51. 
Paid-up  Capital,  £1,600  000.    Reserved  fund,  £441,000. 

CocBT  or  Directors. 

Crairuan — James  BIyth,  Esq. 

Dkpl'tt-(;hairman — .lohn  Binny  Key,  Esq, 

Georve  Aihulbnot,  Esq.       I  Alexander Maikenzle,Esq. 

Major-Goii.H.Pirlham  Buf-n    Lestock  Robert  Rcld,  Esq. 

Duncan  Jamis  Kay.  Esq.    |  W.  Walkinshaw,  Esq. 

Cimr  Manager — Charles  J.  F.  Stuart,  Esq. 

Scb-Managrr— Patrick  Campbell,  Esq, 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scottand,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta.  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Polnt-de-Galle.  Shanghai,  Slritapore,  Sydney. 
«)<d  YokohamH.  on  terms  which  may  b«  ascertained  at 
thtlr  ORice.  They  also  issue  Circular  Notes  for  the 
OM  of  travpller»  by  the  Overland  route. 

They  undrrtnke  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  aecu- 
rltle-.  the  custody  of  the  fame,  the  receipt  of  Interest^ 
blTidends,  Pay.  Pmstons,  &o.,  and  the  effecting  o<  ro- 
mlttaneva  between  the  above-named  ilependenrieg. 

They  also  receive  Deposits  of  £100  u»i  upwards  for 
fixed  p:  riods,  I  he  t^rms  for  which  may  be  u*ccrtaincd 
on  api>licAtl«ii  nt  their  OfUce. 

i)n\<x  hours.  10  to  3.    ttotardayc,  10  to  3. 

TliruaitneedUairecu  London.  1871. 


-RANK      OF      BHITISH      NORTH 

L)  AMERICA. 

Incorporated  by  Royal  Charter. 
The  Court  of  Directors  hereby  give  notice,  that  a 
Half- Yearly  Dividend  at  the  rate  of  Eight  per  Cent,  per 
annum  on  the  enpiial  of  the  Bank  will  be  PAID,  free  of 
income  tax,  on  the  5th  day  of  January'  next,  to  the  pro- 
prietors of  shares  registered  in  this  country. 

No  transfers  can  be  made  l>etwoen  the  23rd  inst.  and 
the  5th  proximo,  as  the  books  must  be  closed  during 
that  periotl. — By  order  of  tlie  Court, 

K,  \V.  BRADFORD,  Secretary. 
No.  124  Bishopsgate  street  Within, 
London,  5th  Dec,  1871. 


I  ONDON  CHARTERKD  BANK  OF 

Ij  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offices— S8  PaiinoTi  street,  E.C, 
This  Bank  con'iucts  banking  business  of    every  des- 
cription   with   the   Australian   Colonies   upon   current 
terms.    Bills  are  sent  for  collection,   ind  letters   of 
creo  it  granted  upon  tUe  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOCTNG^S^reJarv.^ 

plMTEHED  MEHCANTILETAN^ 

KJ  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter, 

Head  Office— ^/i  Old  Rriad  street,  London,  E.C. 

Branches  and  Agencies:  — 

In  India Bombay,  Calcutta,  Madras. 

Cetlon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Sing -pore,  Pending. 

China HongKong,Foochow,Shanghai, Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joini  Stock  Bink. 
The  Bank  receives  money  on  deposit,  buys  nnd  sells 
Bills  of  Exchange,  issues  Letters  of  Cre<Ut  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  tolKj  liad  on 
application.  ^  

NATIONAL    PKOVliNGlAL    BAHK 

11       OF    ENGf.AND,    Rishopsgate   street,    corner   of 
Threadneedle  street,  London,  K.C.,  Dec.  5,  1871. 

The  Directors  of  tlie  National  Provincial  Bank  of 
England  hereby  give  notice,  that  a  Half- Yearly  Dividend 
at  the  rate  of  Eight  pfir  Cent,  per  annum,  nnd  a  Half- 
Yearly  Bonus  of  Six  per  Cent.,  will  be  payable  on  the 
Company's  stock  on  and  af  er  the  8th  day  of  January 
next,  when  the  Dividend  and  Bonus  Warrants  may  be 
obtained  at  the  Company's  Office.  No,  112  Bishopsgate 
street  (corner  of  Threadneedle  street),  or  at  tlie  difEerei;t 
branches. 

The  Transfer  Books  will  he  Closed  on  and  after  Satur- 
day, the  9th  inst.,  until  the  Dividend  and  Bonus  become 
p.iyable. — By  order  of  the  Court  of  Directors, 

E.  ATKINSON,)  Joint  General 
W.  HOLT.  r     :^rnnagcr8. 

THE      LONDON     JOINT     STOCK 

1  BANK. 

Princes  street,  London,  Dec.  7,  1S71. 

Notice  is  hereby  given,  tliat  the  next  (J-.ner(<l  Meeting 
of  the  Shareholders  of  this  'ompany  will  b-  held  in  the 
Board  room  of  the  Bank,  in  Princes  street.  Mansion 
House,  on  Tlmrsday,  the  18th  day  of  Jau'jary  next,  at  12 
o'clock  precisely,  to  ref'cive  the  report  of  rhe  Directors 
and  annnuncoment  of  DivideU'I,  and  to  elect  four  Di- 
rectors, in  the  place  of  Widam  Bl'^URt,  Esq..  George 
Thomas  Brooking,  Kiq.,  Robert  Uyrie,  E:  q..  and  Henry 
William  Segelcke,  Esq.,  who  will  -  n  that  day  i;o  out  of 
office,  in  conformity  with  the  provisions  of  the  Deed  of 
Settlement,  iiU  of  \\-hom  being  eligible  offer  thcmselres 
lor  rt -election. 

Notice  is  also  givju,  that  any  q"alified  shareholder  in- 
tending to  become  i  candidate  for  the  office  of  Director, 
mutt  give  notice  n  wiiting  of  such  intention  at  this 
office  at  least  thiny  cle^r  days  prerious  to  the  said  day 
of  election. 

And  notice  is  further  given,  that  the  Transfer 
Books  of  the  Bant  will  be  Closed  on  Saturday,  the  30tli 
instant,  and  will  einain  so  until  Monday,  the  8th  day  of 
January,  1872.— By  ord«r  of  t'e  Ro'-rd, 

THOMAS  BURROWES,  Secretary. 


gANK 


OF      NEW      ZEALAND. 


Bankers  to  the  Ornoral  Government  of  New  Zealand, 
tlio  Provincial  jovernments  of  Auckland,  Wellington, 
Otago,  &c. 

Capital,  £600.000. 
Reserve  Fund,  £180,000. 
Head  Office,  .Vuck land.— Branches  and  Agencies  nt— 
Arrow.  Kaiapoi.  Ross. 

Abaura.  Lawrence.  Riverton. 

Blenheim.  Lyttleton.  Short  land. 

Charleston.  Manuhcrikla.  Teviot, 

Chri-tchurct.  Mrmnt  Ida.  Timaru. 

C:utha-Fcrr^  Napier.  Ti>komalriro. 

Coromandel  Nga-^uawahia.  Wnikouaiti. 

Dunedin.  Nelson.  Waitnhuna. 

Grahamstovn.        New  Plymouth.      Wanganul. 
Groeust  ne  Oam'iru.  Weliingtoiu 

GreymoutL  Palmerston.  \Ve•^t  Port. 

Hokitika.  Picton.  Wethcraton. 

Invercargil.  C^uccnstowti. 

This  Bank  grants  Dra/ts  on  any  of  the  above-named 
plnee^f  ani  transacts  every  dcscnptiou  of  Hanking  busi- 
ness conrected  with  New  Zealand,  on  the  most  faviur- 
nble  terns. 

The  Lmdon  Office  receives  deposits  at  hitercst  for 
fixed  poiiods.  en  term"  whi'-h  iiiav  l)e  lea  nen  on  appli- 
cation.     F,  LAKKWOHTHY,  Mauaglnif  Director, 

No.  6»  Old  Broad  utreo',  London,  li.C.,  Sept.,  1871. 


pUEES  OF  COUGHS,  COLDS,  AND 

\J  'Ibront  Affections,  by  Dr  L  cock's  Wafers. — Fnnn 
Mr  Wiliiamson,  "-JH  Hvinslet  road.  Leeds:  Dr  L<Kock's 
wafen  act  dlrocily  on  the  affected  parts,  and  immediately 
ailUy  pulmonary  initHtion."  AHbma,  consumptiim, 
couiils,  colds,  gout,  rheumatism,  iind  all  nervous  pnin, 
arc  itetantly  relieved.  Nolh  ng  elwe  gives  such  a  sound 
refrethlng  night'"  rest.  Tlicy  tasie  pleasantly.  Sold  by 
all  <k-uggi«is  at  Is  1  id  and  2s  i>d  per  box. 


EBENTURES  AT  5,  5|,  AND  6 

PER    CENT. 


D 

CEYLON  COMPACT  (LIMITED). 

The  Directors  arc  prepnred  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  6  per 
cent.,  for  3  years  at  5^  per  cent.,  and  for  s'yoars  at  9  per 
cent,  per  annum,  al-o  for  longer  periods  on  terms  to  b« 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON.  Secretary, 

Palmeraton  buildings  Old  Broad  street.  E.C. 


pOMPTOIR      DTSCOMPTE      DE 

VJ  PARIS. 

Incoroorated  by  National  Decrees  o'  7th  nnd  8th  vf 
Marc  .1848,  and  by  Imperial  Decrees  of  20tti  of  July 
IS    '.and  31st  of  December,  1866. 

ecogni&ed  by  the  International  Contention  o 
30th  AprU,  1862. 

francs.  £ 

Capital  fully  paid  up  , SO.OOO.iXO    ...       2Oo,000 

francs.  £ 

Reserved  fund  20.000.000    ...       800,000 

Head  Office — H  Rue  Bergere,  Paris, 

Agencies  at — 

Lyon«,  Marseille",  and   Nantes  (France),  Alexan'vl.i 

(Eg^ypt),  Calcutta,    Bombay.   Shanghai,  Hon.-  K    i.-, 

Snigon    (Cochin-China),    Bourbon     Reuuionj,  .lui 

Yokohama  (Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

London  Aoenct — 14t  Leadenha.i     reet,  E  C. 

Ma>agf.r— Theoo.  Drumel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  iind  piirchasts  or  collects  Bills  payabie  at  the 
above-name-i  [daces. 

The  A';encj'  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  &c.,  &cl, 
ttc.  uuon  terms  to  be  ascertained  at  the  Office, 


ND 

".-■00, 


DAY      OF      HAVANA      A 

U    MATANZAS  RAILROAD  LOANS  OP  £-r 
1861.  AND  £400,f)00,  1865. 

The  Comniittfe  of  Bo'tdholders  of  the  above 
have  directed  that  Ccrtiticates  shall  be  issued  f 
sent  the  u-paid  Coupons  falling  due  10th  auM 
instant.  Messrs  J.  Henry  Schrodtr  and  Co.  will 
Certificates  on  and  after  loth  instant  in  exchaiu 
the  Coupons,  which  must  be  left  three  clear  dji} 
examination. 

No.  145  I-.eadenhan  street,  London,  6th  Dec,  ls7 


PENNSYLVANIA    RAILROAD 

1  COMPANY. 

Treasurer's  Department,  Philadelphia,  Nov.  1,  '  -7!, 

Tl-e  IJo^^rd  of  Director-  have  THI.S  DAY  d  rl  i  i  .. 
SEMI-ANNUAL  DIVIDEND  of  FIVE  PER  CIINI  >;i 
the  Capital  Stock  (f  the  Com^'any,  clear  of  Natum  '  :iU'! 
State  taxes.  Payable  in  cash  on  and  after  Detvu.  . !  1, 
IS-I. 

Blank  powe'sof  attorney  for  collecting-  dividcn ':•  k 
1  e  had  at  the  Offices  of  the  Company. 

The  Otfice  will  be  oi>en  at  8  a.m.  and  close  at  3  p.m. 
from  December  1  to  December  5,  fur  the  payment  i-;' 
dividends,  and  .after  that  date  from  9  a.m.  to  3  p.m. 

THOMAS  T.  FIRTH,  Treasurer.     ' 

London  Agency— The  London,  Asiatic,  and  Ainericai^ 
Company  (Limited),  20  Old  Broad  street,  E.C. 


M 


ADR  AS    RAILWAY   COMPANY. 


Notice  is  her  by  given,  that  the  Nineteenth  Half- 
Yearly  General  Meeting  ot'the  Madras  Railway  Conin.-inv 
will  be  held  at  the  London  Tavern,  Bishopsgatr  .-■■"(  i, 
Lcndon,  on  Friday,  fe  15th  day  of  Decemler  n.  \i,  .'.; 
One  o'clock  precisely,  in  conformity  with  the  ter;iis  ■• 
the  Company's  Deed  of  Settlement.  And  nuii  ■  i* 
hereby  further  given,  that  the  Transfer  Bookr*  .f  ;:k 
Company  will  Iw  closed  from  the  11th  day  of  Die  )]'■  - 
ttt  the  4th  day  of  January  next,  both  days  inclusiv. .  !. 
the  above  purpose.  «nd  for  making  up  the  Inteii-i  i  - 
counts  to  the  31st  proximo. 

The  Interest  Warrants  will  be  forwarded  to  th^  pro- 
prietors whose  names  are  registered  on  the  lith  proxloKi 
in  the  books  of  the  C'^npany. 

Deed*  of  Trau>fer  are  not  received  at  theOfficc'  •  t! 
Company  while  the  books  are  closed, — Byodcr:  '  < 
Board,  JULIAS   BVRNl:;,  Secrtt;>!>. 

Company's  Offices,  33  New  Broad  street, 
London,  E.C,  24th  November.  1871. 

MIDDLESEX      PRISONS.- 

JX     Contracts  for  Provisions  and  Stores.— ''^  he  Vij^ltinjr 
Justices  cf  the  House  of  Correction  at  Coldhatli  'it  I" 
and    Westminster,    arwl    the    House   of   Detuntinii.     .: 
Clerkenwtll,    wilt    mrct    at    the    Sessions    Hou- ,    a'- 
Clcrkcnwcll   green,   on    FRIDAY,   the    15th    ini-:..    .' 
EIjI-^VKN  o'clock  iu  the  f  rt^woon  pi-cctselv,  to  oi  (  X 
TKNDKUS    for  the  SUPPLY  of  the   undenncn  i 
ARTICLES  to  the  siud  prisons,  from  the  i^jth  .L  ■     f 
December  inst.,  to  the  2-ltU  day  of  June  next.  \ '■ 
Butch' r's  Meat,   Grocery,  Molartnes,  Raw  CiHn>:i   N  >!- 
Scotch  Barley,  Rice,  Indian  Meal,  Oatmcul.  Milk,  (1 
Porter,  Potatoes,  »nd  olier  Tegeiables,  Salt.  «oftp.  ' ' 
(  ulours,  Ij<'ather,  Linen  itnd  Wo  lb  n  Dr-tpery.  >    i 
Halwrdastiery,  Bed'ting,  and   for   Fiirnishin-.;   Fiir 
for  prisoners  dyng  at  any  of  the  said  prisons.    S.n 
of  most  of  the  articles  enumerated  may  l»e  seen  at  *  -:  i  >  i 
of  tiie  Hou'<es  of  Correction,  where  the  proper  foriii&  o( 
tender  msy  be  ol>t«ined.  and  the  truders,  to  be  made  on 
timsr  forms,  must  be  sent  scaloil  up,  andarideKsiHl  to  the 
Visiting  Justice*   to  the  Sessions    House,   ('h'rkrnwell 
green,  before  Eleven  o'clock  In  Ih-  P-n'noi.n  of  Friday, 
the  16th  instn  and  the  parties   tendering  must   be   i" 
atlcndan  e  there  on   that  day  a'    Kloven   oVl  ck   pfc- 
cisely.    In  fll<  esses  where  Kaniplfs  are  kept  the  gwxU 
to  Ite  delivered  must  be  strictly  in  accordanci'  tliercAitb. 
No  tentler  sent  in  after  Eleven  o'clock  will  be  noticed. 
The  ViKiting  Jusrics  d«  not  bind  theif!»«ivo8  to  acwpi 
the  lowest  or  anv  <•(  the  tenders. 

J.  H.  SKAIF,  >  Clerks  lo  the  Vlsitln- 

R.  W.  PARTRrOOK.f  Justices. 

Dec.  4,  ls7L 


I 


Dec.  9,  1871.] 
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THE  LONDON  GUARANTEE  AND 

I  ACCIDENT  COMPANY  (Limited) 

Authorised  Cauital,  £250,0<»0,  in  50,(XK)  sliarea  of  £5 
each,  of  which  10,000  shares  are  subscribed,  and  30,000 
are  now  offered. 

Deposit  on  Application,  IDs  per  share,  and  payment 

on  allotment,  lOs  per  share. 

It  is  not  proposed  to  c^ll  up  more  than  £1  per 

share  additional. 

Trustees. 

Uatthew  Hutton    Chaytor,    Esq.,    Chairman    of    the 

National  Diacourit  Company. 
John  Yonng,  E-scj,,  Messrs  Turquand,  Youngs,  and  Co., 
Tokenht>use  yard. 

DiRRCTOBS. 

WlUiam  Henry  Aahurst,  Esq.,  General  Post  Offic. 

John  Pares  Hickersteth,  Esq.,  Director  ut'  tlie  London 
and  North'Weste  n  Uiiilway.  • 

D'A.  Chaytoi,  Eiq.,  Messrs  Chaytor  and  Welster,  165 
Fenchurch  street. 

Henry  Charles  Chilton.  E8q„  Director  of  the  English 
and  Scottish  Law  Life  Society. 

Sir  Thomas  Uakin,  .Mdermun,  City  of  London,  Presi- 
dent of  the  Great  Western  R-ilway  of  Caoada. 

Mbjor  \V.  Fletcher  Gordon,  United  Service  Club,  Pall 
Mall. 

Harry  D.  Gooch.  Esq.,  4  Park  place  vil'as,  Maida  hill. 

William  H,  Holylaiid,  Esq.,  Messrs  Price,  Holyland,  *.nd 
Watcrhousa,  Gresham  strret. 

Jervis  John  Joi'vis,  Esq.,  11  New  square,  Lincoln's  ir.n. 

A.  Raymoi  d  Kirliy,  Esq.,  57  Quren's  gate,  Hyde  park, 
(With  power  to  add  to  their  number.) 

SOLICITORg. 

Messrs  Tilleard,  Godden,  and  Holme,  3-1  Old  Jewry. 

Bankers. 

The  Imperial  Bank  (Limited),  Lothbury  and  Banches. 

The  Alliance  Hank  (Limited),  Bartholomew   lane  and 

Branc:ht's. 

Brokrbs. 

Messrs  Seymour,  Elwyn,  and  Godden,  38  Throgmorton 

street,  E.G. 

Secuetary— E.  G.  Laughton  Anderson. 

WssT  END  Offices. 

8  St  Martin's  place,  Trafalgar  square. 

Tesipoeahy  City  Offices— 83  Lombard  street,  E.C. 

1.  The  impetus  which  in  recent  years  has  been  g'ven, 

both  in  this  country  and  abroad,  to  insurance  of  all 

kinds   has    in   no  iustante  been  so  marked  as  in   the 

branches    known    as    ''  Guarantee "    and    *•  Accident." 

They  are,  of  all  operations,  based  on  the  law  of  average, 

not  only  the  most  remmerative.  but  the  least  liab'e  to 

-ftuation,  whilst  fie  growth   of  commerce,   and  tl^e 

imously   increased   facilities    'or    locomotion,  have 

>  Lii  an  unlimited  fteld  for  their  extension. 

L'.  The   working    of  ^elected    "Guarantee"   busine.'^s 

ws  tliat  from  50  to  55  per  cent  of  the  premiums  will 

re  than   meet   the   claims,  whilst   tiie  expenses  are 

;ill,  and  decrease  in  proportion  to  the  increase  of  in- 


11.  In  conjunction  with  the  purctia'C  of  the  Guarantee 
business  of  the  European  Society,  and  in  order  at  once 
to  facilitate  the  transaction  of  Government  bupiness, 
arrangements  (paragraph  14,  sub.  sec.  2),  were  made, 
whereby  the  subscribed  capital  r  f  tlie  Company  was 
raised  to  £50,000.  and  a  Special  Gufirantee  Fund  of 
£20,000,  invested  in  the  name  of  the  Tnistees. 

12.  The  Articles  of  Association,  with  ctrtain  altera- 
tions now  being  carried  out,  rendered  necessary  by  'he 
ex'ension  of  the  Company,  together  with  the  accounts 
as  audited  and  the  r  >:ist(T  of  sha  eholders,  are  open  to 
inspection  at  the  OtTr^e  ot  the  Company. 

13.  The  existing  contracts,  other  than  the  followi-g, 
arc  such  as  have  been  made  in  the  ordinary  course  of 
business  as  a  Gu  rantee  and  Accident  Compa-y. 

14.  The  followinjr  contracts  have  been  entered  into  :— 

1.  Agreement  datedthel3th  day  of  November.  1871, 
between  the  EnrO|)ean  Assunmce  Society,  by  and 
with  the  consent  o  the  Committee  of  Share- 
holders and  Policyholders  appointed  by  the 
Court  of  Chanccy  of  the  one  p-rt,  and  the  Lon- 
don Guarantee  a^d  Accident  Company,  Limited, 
of  the  otlier  part. 

2.  Letters  dated  t^e  23th  day  of  November,  1871, 
from  the  L  >ndon  Guara  tee  and  Accident  Com- 
pany, Limited,  to  Henry  Labouchere,  Esq.,  W. 
MorriB,  Esq.,  and  Messrs  Seymour,  Elwyn,  and 
Co.,  respectively. 

Form  of  Application  for  Sharks. 

10s  per  Share  on  Application,  lOs  on  Allotment. 

It  is  not  proposed  to  call  up  n'orc  than  £1  per  share 

ailditional. 

T.}  the  London  Guarantee  and  Accident  Company 

(Limited). 
Having  paid  to  your  account  with  the  Bank 

the  sum  of  £  ,  being  a  deposit  of  10s  per  share  on 

shares  of  £5  each  i-i  the  London  Guarantee  and 
Accident  Company  (Limited),  I  request  you  to  allot  to 
me  that  "r  any  less  numViei- of  shares,  and  I  hereby  agree 
to  accept  the  same,  and  to  pay  the  further  sum  of  10s 
per  share  on  such  allotment,  and  I  authorise  the  placing 
of  my  name  on  the  Register  of  Sh.iretiolders  of  the 
London  Guarantee  and  Accident  Company  (Limited) 
in  respect  of  6uch  shares,  ' 

Name  (in  full) 

Profession  or  business    ] 

Addres* *"" 

Usual  signature  ., 

Dated  I871. 


Oeto  er  last  with  the  same  periods  in  the  three  years 
immediate'y  pncedinjr.  The  ten  niontlis"  tctal  of  1871 
compared  with  that  of  1870,  shows  an  increase  this  y^ar 
of  fort, -nine  millions,  or  12*  t  er  cent;  compared  with 
that  ot  1869,  the  mc-ease  is  sixty-six  millions,  or  18  per 
cent. ;  and  compared  with  1868,  the  Increase  is  no  less 
than  eighiy  nine  millions,  or  25  per  cent. 

The  o|.euing  of  the  Suez  Canal  route  to  India  and 
China,  and  the  large  increase  in  steam  t-.nnago  between 
Liverpool  and  America,  have  added  fnonnously  to  rhe 
trade  of  the  country  during  the  last  tliree  years  and  for 
this  increase  no  special  facilities  for  in'surance  have 
been  provided  in  Liverpool,  so  that  insurers  arc  e->m- 
pelled  to  send  a  portion  of  their  risks  to  be  cov  red  el  e 
where. 

The  Directors  therefore  lielieve  that  the  present  is  a 
most  favourable  opportunity  f  r  the  establishment  <.f  a 
new  Company,  and  they  are  convinced  that  the  profit- 
able character  of  a  well  conducted  marine  insurance 
bnsness  will  he  obvious  on  examining  the  following 
figures,  which  are  worthy  of  particular  attention  :— 


Name  of  Company. 


t-  There  are  at  present  but  two  Companies  in  England 

.ig  guarantee  business  of  any  considerable  amount. 

■,  although  only  in  a  few   hands,  and  confining  its 

ations  chiefly  to  London,  has  pr.ived  highly  prolit- 

;  the  other,  more  recen  ly  established,  and  with  a 

;paratively  small  income,  has  paid  in  the  last  year, 

lividend  and  bonus,  o-er  15  per  cent,  on  the  capital 

i'loyed.     These  two  practically  represent  the  only 

;ily  for  a   want   more    or    less    present    to    everj-^ 

,'lnyer.      It  is  Ijelieved  that  these   Companies  have 

•  xtended  iheir  operations  abroad,  not  even  to  India 

■  :ie  Colonies. 

.    Jhe  returns  of  "Accident"  business  show  it  to  he 

lily  remunerative  wi  h  that  of  Guarantee.    A  recent 

'vt  of  the  largest  existing  Accident  Insurance  Com- 

y  shows  uiMjn  an  income  of  £125,000  an  excess  of 

iiiiums  over  losses  of  upwards  of  £50,000.     The  best 

l-iic€,  however,  of  the  profit  rea'isedon  this  ,  lass  of 

iiess  is  afforded  by  the  price  of  tli"  shares  of  that 

apany,  which,  with  178  6d  originally  paid,  are  now 

(ble  at  £13  lOs  to  £14  lOs,  the  dividend  for  the  last 

..i^^e  years  having  been  above  60  percent,  per  annum 

u[)(.u  the  amount  so  paid,  and  the  profit  ea  ned  thereon 

above  1(X>  per  cent. 

5.  It  is  estimated  that  the  urdted  income  of  the  few 
Atcident  Companies  new  at  work  does  not  exceed 
£i'OfMX)0;  most  of  the  assurances  are  for  £1,000,  but 
taking  tliem  to  average  £6(X),  at  the  lowest  premium, 
£:j  per  annum  per  £1,000,  tliis  would  lepresent  under 
I  Ui.OifO  persons  insured,  being  but  a  small  fraction  of  the 
' -iirable  lives  in  Great  Britan. 

Ntither  gun ra^  tee  nor  accident  business  requires  a 
paid-up  capital— the  guarantee  contracts  are  from 
to  year— the  ri-k  decreases  rather  than  increases 
;  :he  lapse  of  time— and  there  is  no  accumuUitiou  of 
iity  to  i»e  provided  for. 

It  is  thref-re  not  intended  to  make  any  further 

-a-u,-'.  of  capital,  beyond  the  amount  now  offered,  nor  to 

■:ii[  jpnioreth-in  £2  per  share,  unless  the  business  of 

I  (inipaiiy  should   l>e  so  much  enlarged  as  to  render 

es.iarv,  and  then  only  with  thesancti^n  <,f  ageneral 

ing  of  shareho  ders. 

lliis  Company  has  hitherto  been  carried  on  with 

..til  c)i|.ital,  a-'d  to  a  limited  extent  only,  but  it  iias 

well  euiahlished.  and  required  only  the  extension 

M;cured  to  insure  its  full  derelopmeu':     An  analysis 

■  :  ilie  businer^s  already  transacted,  shows  it  to  have  been 

-^■il  ftlecied,  the  cKiims  on  guarantee  policies  up  to  a 

lUe  return   having  been  1  hk  than  4«  per  cent.,  and  on 

I  accident  policies,  less  than  33  per  cent,  of  the  premiums. 

!      &.  In  addition  to  the  income  already  on  the  t.ooks 

'  the  Company  has  purchased  on  advantageous  terms 

-  (emlwdicd  in  contract  No.  1,  paragiaph  14,  sub.  bcc.  1), 

j  the  goodwill  of  the   "  Guarantee  "    business  and  con- 

Jieclion  of  the  lOuropean  Societv,  which,  according  tc  tbe 

.  iwoks  of  tile  Society,  upon  the  3  years  immediately  pie- 

cefling  the   present  year,  produced  a  premium  income 

I  averaging  over  £;J5,00{)  per  annum.     Under  ihe  terms  of 

fihe  purcLase.  this  Company  taVes  orer   no   liabiliti- s 

M-liate^cr.  and  is  nr.t  iMnuid  to  renew  any  policies  that  do 

net  appear  on  exanunstioti  to  I*  eligible  risks. 

,     10.  The    Directors   of    the    London    Guarantee    and 

^Acciflpnt   Company  have  therefore  considered    this   a 

|IaTour»bIo   opportun  ty,  by  a  further  is,ue   of  capita!, 

jsnd  an  introduction  of  influential  support,  to  extend  the 

j^'peratictru  of  th-^  Company  hoih  at  home  and  abroa-i. 

j^na  thu-^  .Tp  provide  a  powerful  Association  exclusively 

.confined  to  a  jarantee  and  accident  bu.sjness.  the  growing 

jwaut  for  wi^^U  has  for  suine  time  been  seriously  felt 


q^eman,   and    Co.), 

Wy  e,  Esq. 
McGhie,  Esq. 


THE    IMPERIAL   MARINE 

X  INSURANCE  COMPANY  (Limit.d). 

Capital,  £300,010,  111  30,000  sliar^s  of  £10  eacli. 

(With  power  to  incre»e.) 

£1  per  share  to  be  paid  on  application,  £1  on  allotment 

and  £1  Bix  m<  iitlis  alter  allotment. 

ItOAKD   OF   DiEECTOHti. 

Robert    Galloway,   Esq.,   Chairman,  Tower    buildinss, 
Liverpool. 

Worsley  Itattersby,  Ebci.  (W.  and  C.  Battersby  and  Co  ) 
Liverpool. 

Peter    Cal'ender,  Esq.  (Jonathan   Robinson  and  Co) 
Liverpool. 

Peter    Edelsten,    Esq.    (James    M'Donald     and    Co) 
London. 

George  Charles   Frames,  Esq.  (Director   of  Standard 
Bank  of  Biltish  South  Africa),  London. 

Arthur    Fleming    Hewett,   E3(|.    (Hewett    and    Wise) 
London.  ;  ' 

Louis  Henry  Macintyre,  Esq.  (LI  H.  J'acutyre  and  Co.) 
Live' pool.  i 

Edward  S.  Marriott,   Esq.  (H.   i,d  E.  Marriott),  Man- 
chester and  London.  1 

Robert  Greer  Moran,  Esq.  (Moral,  Galloway,  and  Co) 
Liverjiool.  I 

Ji'lius  Monsenllial,  Esq.  (Port  tllzabeth),  Paris  aial 
London.  \ 

William  Pirrie  Sinclair,  Esq.  (\V.  k>.  Sinclair  and  Co.) 
Liverpool.  \ 

George  Taylor,  Esq.    (Taylor,  Tipiir,  and  Co.),  Liver- 
pool. \ 

George  Williamson,  Esq.  (George  ^Villiamson  and  Co.) 

London.  * 

Jiimes    Wiseman,    Esq.   (James 
London. 

Undkbwkitkr— Herbert  B, 
SECKEliEY  (p,o  lem.)— T.  S, 
Ban  ebs. 

Liverpool— Manch.ster  and  Liverpool  iDistrict  Banking 
Company.  T  ^ 

London— Alliance  Bank,  Par  holoinewjane. 

Bkokkiis. 
Liverpool— Maurice  Jlocatia,  Esq.,  C  (>ueen  Insurance 

buildings.  Dale  street.  1 

Lon.ion— Ambrose  Smith,  Esq.,  5  Angd  court    Thro' 
morton  street.  \  '  ' 

Manche-ter— Messrs    Fielder   and    Son!  4,    Mansfleld 
cLambers,  St  Ann's  >qt,are. 

SOLICITOM. 

Messrs  Anderfon,  Collin.,  .nnd  Kobinsoil  Liverpool. 

Auditor.  \ 

A.  W.  Chalmers,  Es.-j.,  6  Fenwick  strectl  Liverpool, 
Agents. 
Bombay— Sir  Char'es  Forbes  and  Co. 
Calcutta— .Messrs  Wi-ema»,  Mitchell,  Rcidland  Co 
Manchester- Messrs  Lathbury,  Boss,  andlCo.,  Brown 

street.  I      * 

Dundee— Joseph  Gibson,  Esq.,  Dock  street. 
Hull— Messrs  John  Hilton  and  Co.,  32  High  Aroet. 
Lcith— James  M'lnrov,  Esq,  6  Bernard  strcel 
Head  Offices  (pro  tein.).        \ 
A  1  and  2  Exchange  buiUiiDgs  West,  LlvVrpoDl 
London  Office  (  ro  tcm.).      \ 
St  Michael's  House,  Cornhiil,  E.C.  ( 

PROSPECTUS. 

The  vast  increase  during  recent  years  of  Brilsh  com- 
merce has  been  followed  by  tlie  succes-ful  estalJtsliment 

^.fj"'^'',  ""'"'«'■  »<■  Marino  Insurance  Coiiuanics, 
which,  under  careful  and  Judicious  manazemeii  have 
prov-cd  an  exceedingly  sale  and  prolltable  Invitment 
Lach  success  ve  return  c.f  ihe  Board  of  Taade  exiiliits  a 
steadl  y  progressive  ihcrcase  in  our  commeri,  and 
scarcely  a  year  elapses  which  does  not  witness  tie  suc- 
o.  ssful  establishn.cut  of  a  niw  Marine  Insurancd^Com- 
pany.  T 

A  Just  idea  of  the  extraordinary  Increase  In  thcVradc 
of  the  country  may  be  aBcertaned  by  coniparind  the 
monthly  trade  returns  for  t  e  tin  months  eiiding\vith 


Ocean    

Universal 

Thames  and  Mersey  

Lo'  dem  and  Provincial.. 

Union    

British  and  Foreign   

Commercial  Union 

Maritime  

Home  and  Cjloniil    

Globe 

Theiis    


1859 
I860 
18(50 
1800 
1863 
1863 
1883 
ISM 
1364 
1870 
18701  20 


e  8 

20  12 
15  6 
7  7 
i  10 
10    0 


0    15 


11  12  6,ti7i 

12  0  0^  10 
4  15  Ol  10 
6  0  0,  6 
6  IS  0     5 

10    0  0     5 


*  £2  written  on  out  of  profits. 
t  Being  in  realjiy  35  per  cent,  upon  the  £2  paid. 
The  resi, Its  indicated  by  these   statistics  ful  v^jimify 
the  Directors  of  the  Imperial  in  confldenlly  recommend- 
ing the  presett  undertaking  t>  investors. 

The  Directors  have  made  frrange-i  ents  for  taking 
over  the  business  of  tie  Liverpool  Marine  Ii-suranco 
Company  (Limited)  on  placinj  at  the  disp  sal  of  its 
liqui  lators  5,000  shares,  witli  £2  credited  tliercon  f.  r 
distribution  amongst  the  sliareholdcs  in  that  Conip'anr 
The  Imperial  will  thus  secure  Immediately  a  carefully- 
selecte  1  business,  yielding,  under  the  present  manage- 
ment, a  premium  ii  come  ol  about  £60,01X1  a  year,  which 
IS  capable  of  great  and  immediate  ex|iansi-n  nf  ibis 
business  only  13-47  per  cent,  of  ihe  total  amount  insured 
dnring  the  current  year  is  upon  hulls  of  ships,  ihc 
balance  being  oH  freights  and  cargoes,  which  the  ex- 
renence  of  the  mo-t  successful  iii«iirance  companies 
proves  to  be  by  far  the  best  description  of  marine  risks. 
Ihe  Directors  have  a'so  secured  ihe  services  of  a  rom- 
plete  oftice  staff  in  eicHlent  working  order,  including 
an  experienced  underwriter. 

The  Direct  -rs  are  confident  that  a  large  and  i  rofitalile 
business  can  be  done  in  Liveri  ool  alone,  and  this  will 
be  la  gely  augmented  by  the  operations  of  an  office  in 
London  and  agencies  in  Manclie  t  r,  Dundee,  Hull,  and 
Leith.  lu  addition  to  the  agents  already  ap;  oinleJ  in 
Bombay  and  Calcutta,  it  is  the  intention  of  the  Directors 
to  establisli,  as  oprortunity  olTers,  agencies,  conducted 
by  hrst-rate  firms,  in  the  principal  ports  of  Australia  and 
t lima  As  a  pro  .f  of  their  confl  'eiice  In  the  excedinglv 
profitable  nature  of  marine  insurance,  when  prop.rlV 
conducted,  the  Directors  take  upwards  of  4,000  shares 

A  considerable  propo'tion  of  the  capital  has  already 
bfen  subscribed,  nnd  the  remaining  shares  are  now 
olTered  to  the  pub'ic.  Application  for  the  same  to  be 
made  to  the  Se  rotary.  Brokers,  vr  Bankers  of  the  Com- 
pany, .and  should  no  allotnunt  ie  made  the  deposit  will 
be  returned. 

No  promotion  money  will  be  paid,  and  the  New  Com- 
pany will  not  lie  responsible  for  any  of  the  llabilit  es  of 
the  Liverpool  Marine  Insurance  Company. 

The  Memorandum  Mid  Articles  of   A-eociation.  and 
a.so  tfie  undermentioied  Contract,  may  be  seeiiouaDPli- 
cation  to  the  Uuderwrtter  or  S.creiary,  at  tlic  Tempo- 
rary Offices  of  tlio  Compan.v. 
The  following  Contract  lias  been  enter  d  into  — 
Date,  4th  Decemlier,  1S71. 

Parties.- The  Liverpool  M.ariiie  Insurance  Company 
(Limited),  of  tho  first  part;  Louis  Henry  Macintvie 
James  Marshall,  and  T,.omas  Sumner  MtGliie  of'ilie 
second  part;  and  the  Imperial  Marine  Insuriiuce  Com- 
pany (Limited),  of  the  third  part. 

Prospectusos  and  forms  of  application  may  be  ob- 
tained from  the  Bankers,  Brokers,  and  Agents,  and  at 
the  Offices  of  the  Company. 


RUPTCRES-BY  ROYAL  LETTERS  PAT-  NT 

WHITE'S  MOC-MAIN  LEVER 

T  f  TRUSS  is  allowed  by  upwards  of  200  .Medical 
Gentlemen  to  be  the  most  edectlve  Invention  in  tho  cura- 
tive treatment  of  HERNIA.  The  Ufcof  the  steel  spring 
«o  often  hurtful  In  Its  effects,  is  here  avoitleii,  a  soft 
bandage  being  worn  round  the  body,  wliile  the  requisite 
resisting  power  Is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  fletectea,  and  may  le  worn 
during  sleep.  A  descriptive  circular  may  be  had  and 
the  Truss  (which  cannot  fall  to  fit)  forwa-ded  by  post 
on  the  circumference  of  the  body  two  inches  below  the 
hips  bemj  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 

Price  of  a  single  'i'russ,  IGs,  2l8,  ■lit  cd,  and  31  a  6d 
postage,  Is.  Double  ditto,  Sis  6d,  iu,  and  62s  (id ,  post- 
age. Is  Sd.  Umbilical  ditto,  42b  and  52s  Gd;  posla-e 
Is  lOd.  Post-idlioo  orders  to  bo  mace  imyalilc  to  Jolin 
White,  Post-oOiCfl  Piccadilly. 

NEW  PATBMT 

ELASTIC     STOCKIxNfGS.     K.VEK 

^^^hi^i'JS'  XMl^^^'^  VEINS  and  all  cases  of 
t\LAKNLbSand3VVELLlNGofth<l,EG.S,SPHAINS 
4c  Ihey  are  porous,  light  in  Icxtuie  and  incvpchaive 
and  are  drawn  on  like  an  or.ilnarj  stocking,  prie. 
4b  f,d, ,  s  l,d,  108,  and  IDs  each ;  postag-i,  Gd. 
\\  HI  TE,  Mahufactokek,  iU  Piccadilly,  London. 
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PROSPECTjUS 

OF  THE 

VICTORIA    RAILWAY  COMPANY 

I  OF  NATaL  (Limited). 

Boffistered  under  the  Companios'  Acts,  isr>2  and  1967. 

Capital,  10,01)0  shares  of  £10  each,  £100,000. 

With  power  to  increase. 

Paymoutft  on  shares  as  follows,  viz.iMi 

£1 on  Application. 

£3 on  Allotment. 

£2. l8t  March,  1872. 

£3 1st  June,  1872. 

£2 Ist  August,  1872. 

£10 

Interest  at  6  per  eent.  on  the  paid-up  capital  will  1»  paid 

by  the  Contractors  during  construction  of  the  Works. 

Directors. 

The  Ri^bt  Hon.  Viscount  Jtratballan,  Strathallan  Castle, 

Perthshire,  Chainnati. 
Lord  William  Montagu  Hay,  Yester  House,  Hadding- 
ton, N.B. 
Major-Oeneral  H.    Pelhain    Barn,    Inverness    terrace, 

London. 
John  Ramsay   L' Amy,  Esq..  of  "l  o.^g(.to„of  the  Natal 
DunU-niiy,  ba«.ie,  N.B  La,^j      ^j  Colonisa- 

W.  Ham  Miller.  Esq  of  Mander-  Cmnpany. 

s  one    lunse.  N.Ii.,    and  130        (Limited). 
riccadiUy,  London.  J      ^ 

Bankers — The  Union  Bank  of  London 

SOLiclToas— Messrs  Sterons,  Wilkinson,  and  Harries. 

Ehoikebx — ^Allan  Wilson,  Esq.,  C£. 

Broki^rs. 

Messrs  J.  Hutohinson  nui  Son,  Angel  coutt, 

Locdon,  E.C. 

Seceez.vry  (pro  tem.) — It.  J.  Mann,  Esq. 

Temi-or-vkt  Oftices. 

41  Threadneadle  street,  London, 


This  Company  is  formed  lor  the  purpose  of  construct- 
ing a  railway  in  the  Colony  o'  Natal,  between  the  Port 
of  Durban  and  the  Township  of  Vernlam,  in  the  County 
of  Victoria.  Contracts  have  already  l*eti  entered  into 
for  the  construction  of  tne  line  between  tiie  River  Um- 
geni  :md  Verulara,  a  distance  <jf  15  mites,  and  the  works 
will  be  commenced  at  once,  so  that  tne  line  may  be 
opencil  fortratflc  with  the  least  possible  delay. 

The  proposed  railway  will  pass  through  the  centre  of 
the  richest  and  nio*t  fertile  district  of  Natal,  well  suited 
for  the  giowth  of  alnost  every  article  of  tr.>pical  and 
European  production.  The  land  iu  this  district  is,  for 
the  most  part,  held  by  farmers  cultivating  sugar,  coffee, 
cotton,  arrowroot,  tobacco,  and  maize  ;  but  the  progress 
of  cultivation  is  retarded  by  the  ditfieulty  attending 
the  transport  of  produce  t  >  the  Port  of  Durban.  During 
wet  weather  and  in  the  driest  season,  the  traffic  comes 
almost  to  a  sLindstill.  Letters  just  received  from  the 
Colony  state  that  the  planters  at  he  present  time  are  at 
a  los.'«  f*r  meant  to  transport  their  produce  to  marker, 
and  tliat  hundreds  of  tons  of  su^ar  await  the  growth 
of  the  -rass  to  restore  the  draught  cattle  to  tlieir  proper 
ttrength. 

The  region  of  highest  fertility  extends  through  a  belt 
of  coast  land  about  twelve  miles  wide.  The  belt,  for  the 
fifteen  mites  to  be  traverse  1  by  the  proposed  railway, 
oomprises  som  thing  more  than  100,00()  acres  of  land, 
adapted  to  tropical  cultivation  :  of  which  a  considerable 
portion  will  yield  sugar  to  the  aiuouru  of  from  two  to 
three  tons  per  acre.  The  rest  will  furnish  large  quanti- 
ties of  coffee,  maize,  cotton,  tobacco,  and  arrowroot. 
'I  he  land  for  twenty-five  niilos  north-eiist  of  Veralara  is 
of  the  same  character,  and  already  lart^ely  occupied  by 
planters;  and  even  beyond  that  quie  to  the  north- 
eastern frontier  of  ttie  colony,  it  is  capable  of  becoming 
the  seat  of  an  extensive  industrial  devel^ipment. 
Througbout  this  entire  dintrict  no  hing  is  wanted  but 
railway  comiDuni  "-ation  to  inciease  enormously  and  im- 
mediately the  amount  of  valuable  produce  requiring 
carriage. 

The  difficulty  of  securing  adequate  transport  for 
produce  on  the  coast  district*  of  Natal  is  just  at  this 
time  greatly  increaiiel,  in  consequence  of  the  protitablc 
field  at  employment  for  carriers,  wliii^b  has  been  openuil 
out  in  the  direction  of  the  diimmd  fields  upon  the 
Nasi  river. 

Natal  is  well  watered,  but  it  is  entirely  destitut-'.  of 
canals  and  navi^table  rivers  ;  and  there  are  no  harbours, 
ftxcept  Durban,  on  the  east  cohsl  There  can,  theret'jre, 
be  no  competition  by  w^cr  carriage  with  railway  eo- 
teip  ise,  as  in  India. 

It  has  been  thought  advisable  to  limit  the  capital  of 
the  C  impany«  in  the  first  Instan  e,  to  the  amount  neces- 
sary fur  the  conttruction  of  the  line  through  the  regitm 
where  the  commercial  success  of  the  undertaking  is  ab- 
•olotety  sore.  But  the  Comiuiny  have  taken  power, 
with  the  consent  of  the  sharciiolders,  to  oxtcn  1  the  liim 
tothstown  of  Durban,  and  Dwards  the  north-eastern 
frontier  of  the  colony,  where  exceedlujjly  rich  deposits 
of  iri>n  ore  and  coal  are  known  to  exist. 

The  contract  for  the  crmstruction  of  the  line  from  the 
River  Umgeoi  to  Verulam,  including  the  roUin^-stuok 
and  fall  eqalnnent  of  the  line,  pajment  of  interest  on 
the  •haret»  and  all  expenses  of  management  during  con- 
struction, and  for  the  maintenance  of  the  works  for  six 
months  after  completion,  has  bean  taken  by  responsible 
contractors  at  £U)0,(K)0,  being  the  amount  of  the  nomi- 
nal capital  cf  the  Company. 

In  the  published  retam  of  the  Board  of  Trade  for 
1870.  it  is  shown  that  the  average  reoelpt*  of  railways 
for  the  United  Kingdom,  are  £55  per  mile  per  week. 
If  one-half  of  this  average  it  assumed  for  the  Natal  I^ine, 
bat  with  an  allowance  for  Colonial  mtea,  which  will  bo, 
•t  least,  three  tlmex  the  English  railway  rates  for  heavy 
traflo,  the  gross  revenue  to  bo  a  itii-lpated  from  the 
•iml'igorthe  line  will  amount  to  £:±l,150  for  tiie  year. 

The  aecuracy  of  the  estlmat*  th)U  arrived  st  is  sab- 
•Untlaled  by  a  statemsnt  In  the  "  .Satal  Colonist  "  of 
J«ly  H  1M71,  fotuided  npon  calculations  of  the  Honour- 
able the  Colonial  Secrettrj-  of  Natal,  In  which  tne 
amount  of  giKxU  tr.iffic  in  the  County  of  Victoria,  con- 
voy*4t  over  the  UinFteni  brblge.  for  the  year  ending 
Mav  31,  1471.  Is  PAlculated  at  a8.iHfi  tons.  lTp.m  the 
haele  of  this  statement^  the  revenae  of  the  line  from  its 
otMnloY  may  b«  fairly  ealcalated  as  follows:— 


3(i,ft'S5  tons  goods  traffic,  at  an  average  of        £  s  d 

9d  per  ton*  per  milo    15.1S0  0  0 

Parcels  and  light  goods I,;t00  0  0 

Passenger  traffic,  at  £100  per  week 5,200  0  0 

Gross  revenue 21,680    0    0 

Working  expenses,  at  £40  per  cent 8,672    0    0 

Net  revenue  13,008    0    0 

— Or  £13  per  ceTit.  upon  the  capital  of  the  Company, 
without  allowance  for  increased  traffic  consequent  upon 
the  opening  of  the  fine. 

A  still  more  forcible  confirmation  of  the  general  tenor 
of  th'se  estimates  is  furnished  in  the  last  report  of  the 
Natal  Rft  Iway  Company  to  their  shareholders.  From 
this  report  it  appears  that  the  actual  net  orofits  for  the 
six  months  ending  30th  June,  1871,  of  this  short  rail- 
way, from  Durban  to  the  river  Umgeii  (of  which  the 
projected  Victoria  R  ilway  will  virtually  be  in  exten- 
sion ,  were  £2,452  178  3d,  or  £2o  per  tent,  per  aimutn 
upon  the  capital  of  the  Company. 

From  these  various  consideratlor.s,  it  is  Im'-ossible  to 
resist  the  conclusion  that  the  proposed  railway  will 
afford  the  means  of  a  sae  and  profitab  e  investment. 

Copies  of  the  contrvict  for  th^eonstruetiou  and  equip- 
ment of  the  railway,  and  of  the  articles  of  association  of 
the  Company,  can  be  seen  at  the  Offices  of  the  Solici- 
tors. 1  Nicholas  lane,  London. 

Applications  for  shares  and  prospectuses  may  be 
made  at  the  Offices  of  the  Company,  or  of  the  Brokers. 

Dated  the  4th  December,  1871. 

*  The  rates  charged  by  the  present  mode  of  convey- 
ance range  from  Is  fid  to  2«  ht  t.-,  n-.-  -"  i" 

MESSRS  C.  DE  MUKKlliTA  AWU 
CO.  have  been  instructed  l»y  His  Excellency  Don 
L.  L.  Dominguea,  Minister  of  Finance,  and  interim 
Minister  of  the  Interior,  of  the  Argentine  Republic,  to 
publish  the  following  Invitation  for  TENDERS  for  the 
CONSTRUCTION  of  a  RAILWAY  from  CORDOBA  to 
TUCUMAN,  in  the  said  Republic.  Tlie  approximate 
estimates  and  particula'^s,  furnished  ny  the  office  of 
National  Engineers,  may  be  inspected  :\t  the  office  of 
Messrs  C.  de  Murrietu  and  Co. 

No.  7  Adams  cou't,  Old  Broad  street,  E.G., 
27th  Nov^  1871. 

ARGENTINE  UBPUBLIC— DEPARTMENT  of 

INTKRIOR. 

RAILWAY  from  CORDOBA  to  TUCUMAN. 

(Proposal   to    be   submitted   within   five  months.) 

The  Government  of  the  Argentine  Republic,  a*  autho- 
rised by  Law  of  Congress,  12th  October,  1871,  for  the 
construction  of  a  railway  fron  Cordoba  to  Tucuman, 
calls  for  pr  ipos*l8  for  the  same,  to  be  sent  in  before 
2  p.m.  on  the  30th  of  M.irch,  1872. 

Scaled  propo-als  will  be  received  at  the  office  of  the 
Minister  of  Interior,  and  will  be  opened  iu  presence  of 
the  Minister  ani  the  interested  parties  on  the  day  and 
hour  above  mentioned. 

The  proposals  must  be  subject  to  the  following  con- 
ditions : — 

1.  The  line  will  be  about  512  kilometers  long,  and 
mast  be  built  on  s  gauge  of  one  meter,  in  strict  con- 
formity with  the  plans  and  surveys  of  the  <.Jovernment 
Enifineers,  which  may  be  seen  at  tiie  National  Engi- 
neers' Department,  32  Calle  Bel^-rano.  The  inspecting 
engineers  to  be  appointed  by  (Jovernment  for  ensuring 
the  proper  execution  or"  the  work<  will  Iw  empowered  to 
prohibit  the  use  of  materials  w(  ich  they  may  consider 
unfit,  an  I  the  contractor  must  attend  to  their  sugpo-'- 
ti  ms  and  follow  the  detailed  specifications  they  give 
him,  bo;h  as  rcspe;ts  materials  and  the  execution'of  the 
work. 

2.  The  line  must  tw  finishe '  in  every  pa  t,  stations, 
roUmg-stock,  &c.,  within  4i  years  from  the  approval  of 
ihe  contract  (except  case  of  foroe-majeure).  the  coi- 
tractor  obligmg  hiitself  to  pay  a  nenaliy  of  25,000  hard 
doll  ITS  a  month  for  any  delAv  ;  the  Government  further 
engaging  to  I  ay  a  premium  of  10.<XM)  hard  dollars  for 
every  month  ftnishjd  before  tliat  time. 

3.  The  executioi  of  the  works  shall  be  arranged  so  as 
to  enable  th-  lineio  be  dellver.'d  in  sections,  which  the 
Government  shall  have  the  right  to  open  to  traffic  when- 
ever it  see  fit. 

4.  The  contrac'or  shall  oblige  himself  to  keep  the  line 
and  annexed  works  in  good  order  for  12  months  after 
conipletion. 

;■>.  T)ie  Givenment  will  permit  all  mater  als  necessary 
for  making  the  due  to  be  imported  duty  free. 

6.  Farcies  seiiUng  in  propo^aU  must  specify  how  they 
would  receive  payment,  whether  dirfctiy  from  the 
Nationtt  Treasury  or  through  a  banking  house  in 
Londtin. 

7.  No  i>ropo»als  will  berecslved  exceeding  14.127  bird 
dollars  55  cen  s  jwr  kilome  er,  besi  les  the  interest  at  7 
percent,  on  tie  capital  e.nployed  for  the  Interval  be- 
tween the  actual  outlay  a^id  the  date  of  payment,  which 
will  depend  ai  the  form  and  manner  of  payment  to  be 
agreed  on. 

H.  The  coirtractor  shall  lodsjc  in  the  Provincial  Bank 
of  Buenos  Afna  or  other  bank,  at  the  choice  of  the  Nat. 
Govermnent,  the  sum  of  Bht.iXN)  h.ird  dollars,  as  a 
guarantee  f jr  the  prop>^  fulfilment  of  th-*  oontr  ct,  and 
this  sum  is  not  t » lie  withdrawn  till  12  months  after  the 
delivery  ofthe  whole  line,  on  the  Govenmient  de  laring 
that  the  coitractor  has  fulfilled  all  his  engagemf  nte. 

9.  The  Covornment  always  reserves  to  Itself  the  right 
of  selecting  whatever  proponal  it  thinks  best  for  pu'dic 
interests,  ir  rejecting  all  of  tiem  if  necessary,  so  thit 
the  preeeitation  of  p  oposals  gives  no  fiarticular  rights 
to  any  ofthe  |Mirties  interested. 

LUI3  L.  DOMINGITEZ. 

Btiww  Ayree,  Oct.  aist.  m71. 

H~01L0WAY'S  OINTMEXT  AND 
•ILLS— Help  under  Suflfcrlng.— No  diseases 
wliich  tfflict  the  human  body  are  m  >ro  irksome  to  bear, 
or  m(re  difficult  to  cure,  than  skia  diseases,  whether 
•uperfcial  sores  or  deep  ulcerations.  Holloway's  oint- 
ment las  proved  itself  a  remedy  for  these  maladies ;  it 
clears  off  scurfy  incrustations,  heals  up  cracks  and 
fisNun^^,  rc<lu.'os  mmatural  heat,  mitigates  irritation 
and  fnflammut  on,  and  it  at  once  assuages  pain,  deans 
wouids,  and  workn  out  a  sound  .uid  itstiug  cure  more 
ccrttiuly  and  more  rapidly  than  any  other  api)lic«(ion. 
In  those  n!fections  which  are  pnihaltly  constitutional  or 
chrmic.  d'bilita'ed  habits,  «nd  constitutional  ailments 
Hrtlowny's  pills  !«h<»ul»l  hv  taken  to  Increase  the  aaluury 
efforts  of  hii  unguent. 


ISSUE    OF    £300,000    FIVE    PER 

1  CENT.  IFIHST  MOHTr.ACK.  DEBENTURKS  OF 
THE  SWEUISH  CENTRAL  KAIi.WAY  COMl'.VNy 
(Limited). 

Notice  is  lierehjr^iTcn.that  SCRIP  CERTIFICATES 

will  he  EXCllA.NGEAUi.E  at  tin-  Offices  i>f  the  under- 

signeil,  aKalnst  Bankers'  reicipts,  on  and  after  Moaaar 

tiie  lltli  iiisl.  isignul)  ^' 

BI8CH0FF8HEIM  and  0CLD8CHMIDT. 

Founders'  court,  Lothbury,  l>ec.  6,  1371. 


QPANISH      QUICKSILVER 

U  MORTGAGE   LOAN. 

THIRD  DUAWI.VU  BY  LOT. 
This  DRAWINli  took  plac-?  to-ilay,  in  the  presence  of 
Don  Nioasio  Enridgio  Jjtaraldi,  and  on  the  authoritr  of 
His  Excellency  Senor  Uon  .lost!  Horr.ijo,  the  Presljent 
of  tliy  Spanish  Financial  Commission,  and  of  Mc-an 
N.  M.  Rothschild  and  Sons,  attended  by  Mr  Williaa 
Webb  Venn,  Junior,  Notary  Pubiic,  when  the  nnder- 
meminned  MUMni-;R'i  of  179  HUNIi.S  were  DRAWN  by 
Lot,  representing  £17,900  of  tlie  said  Loan,  to  bo  PAID 
OFF  at  par  on  the  Ist  .Tanuary  next,  viz.: — 

Nos.  Nos.  Ni«.     Nos.     Nos.    Nos.     No8.    Nos 

134  4*)B  7327    «93S  11532  14975  1791')  208*) 

180  W79  7171   10086  13)17  1 1!>7S  1S137  20<i58 

212  4733  7473  10097  12322  \U)S2  1S42!)  2OVJ77 

418  18(14  7670  10108  12470  1.";146  1S7IM  -Hugs 

709  4S74  S211  10216  12711H  15166  H7sl  20005 

803  4898  8339  10222  12H14  I51i)6  lhs32  21090 

853  60*6  8363  10229  12M3S  16237  ISlllKI  21193 

878  6069  8803  10261  12'<S6  li>4'*2  IsWiH  21'0I 

927  5478  8875  10419  120J0  13515  19240  21217 

1476  6527  8820  10519  13022  15748  11)2V)  21351 

1726  6.')66  8949  10632  13068  1,5034  )itM2  21488 

1777  6711  9169  10720  13263  18326  19571  21640 

1801  5834  9198  10795  13406  16388  19725  21.568 

1939  e01«  9239  109O5  13oo»  IBolKj  Ul-)(l«  il»15 

2075  8118  9337  10978  13779  1U.543  2(Kn3  21894 

2402  6825  9447  11208  13909  16709  20180  21898 

2499  6641  9449  11220  139.54  IfiMo  20280  22013 

2903  0973  9,520  11286  14ii74  16074  20291  22078 

2953  7031  9.569  11302  l+4f7  16979  204:16  22134 

2it54  7048  9594  113.50  14.5SI   17029  20t«8  22689 

3326  7165  9734  113f)S  lUUfS  17242  20731  22711 

3933  7200  9802  11469  11895  17333  20780  23039 

4146  7290  9856 

Tlie  said  bonds  must  be  left  at  our  Oifice  three  cha; 

days  previously  for  examination. 

(Signed;        N.  M.  KOTllSCHILD  and  SONS. 
New  court,  St  Swithin's  lane,  Dec.  1,  1871. 


THE      FOOD       PRESERVIxXG 

X  COMPANY   (Limited). 

(JONES'  PATEN'T.) 

Incorporated  under  the  Companies'  Acts,  18(12  and 

18H7.  with  limit  d  liabihty. 

CaplUl,  £100,000.  in  20,(XXi  sharei  of  £5  each. 

Divided  into  Iti.lKH)  A  shares,  now  offered  for  snl'srip- 

tioii.  and  4,000  H  shares,  taken  by  the  Patent.    ■- 
The  B  shares  will  receive  no  dividend  until  10  pvr  .\'0L 
has  been  |>aid  upon  the  A  shares,  when  they  will  re- 
ceive dividend  pari  passu  with  the  A  shares. 
After  20  |ier  cent,  his  h<?en  paid  on  the  entire  capital 
the  profits  beyond  such  2<)  i>er  cent,  wi'l  be  divid«<I 
between  the  A  and  B  shares,  in  the  r-roportion  of  one- 
half  to  the  A  aha  es  and  the  other  liaif  to  the  B  shares. 
Deposit,  £1   on  apidication,  £1   oii  allotment,  the  re- 
ma-nin;;  £3,  if  required,  in  calls  at  not  lese  intcrvali 
than  three  months. 

TRUSTEES. 

The  Earl  Fortescne. 

The  Right  Hon.  Lord  Lyttleton,  K.C.M.a. 

Thomas  Hughes,  Esq.,  M.l'. 

DlBECTOB-S. 

W.  D.  Christie,  Esq.,  C.B.,  32  Dorset  square.  N.W.  M|| 

Minister  in  the  Argentine  KepubUcand  the  EmpllMJf' 

Brnzd). 
Renr-Atimlral  Lord  Frederick  Kerr,  R.N. 
Major-Qeiieial  Q.   Burn,  74  Porchester  torroce,  flMfei 

I'ark,  W.  ^ 

Jamts  Gk>odson,  E>q.  (T>irector  of  the  Australian  A|^ 

cultural  Company,  and  Peel  Kiver  Land  and  MlilJIii 

Company),  Limtte  I. 
Arthur  A.  May,  Esq.  (late  of   Brlsb-ine,  Que«oi 

13  Bury  sireet,  St  Jani's's,  S.W. 
Georg-e  Saxon,  Esq.,  Hhipowner,  flO  Lime  street,  E.<X^* , 
Maximo  Tenrero,  Esq.  (M  ssrs  Terrero  Biotberi)! 

chants,  Buvnos  Ayres),  SH  Belsixe  park  gardeni,  T 

Bankkks. 

London— Messrs  Robarta,  LubbocV,  and  Co ,  Lonlblj|t 

sfeet,  E.C.  W.- 

Scotland— The  British  Lin?n  Company,  Edinbargh,  ill 

all  its  branches.  *T" 

Australia— Tne  Itank  of  Australasfa. 

SOLICITOHS. 

Messrs  Newman,  Dale,  and  Sir  tton,  75  ComUHl, 
AcniToas-^Messrs  Foni  aid  Smith,  76  Chcapslde, ' 
SRCRRTi.Rr  (pro  tem.) — }r>e>\.  W.  .'sniiih.  Ksq. 
TiMPOKAKY  OmcBfl — 76  Cneapsldo,  Lou  :on,  £.0. 

ABRinOKD  PROSPECTUS.  ^^ 

This  Company  is  formed  lo  develop  an  fmpMM 
system  of  mejt  presening  in  ».r«at  Britain,  the  «••►• 
nies,  and  other  countries;  and  f  >r  the  purchftse,  ^ 
that  ohjert,  of  the  patent  rishta  for  preserving  artietaf 
of  foo<l  midcr  Richard  Joni's'  Vacuum  Syatera,  Wttb 
patents  beinp  for  the  Australian  colonies  as  well  ufoi 
the  United  Kin^'dam. 

The  special   feature  of  the  pr^K-css  is,  that  poultry 
Ranic,  fish,  and  whole  joiuts  of  beef  and  mu  loo,  ■  hnii-i 
or  steaks,  can  be  la  readily  preserved  with  n- wi;;iii  rj 
bone,    tiius     obviating     the     hitherto     t. 
appearance  of  preserved  meat.    At  the  I 
at  Sydney,  an  early  sample  of  meat,  pri  ,  I 

Vacuum    Process,    carried   t)!!"    the    only    jtiI'  '  I 

awarded.       It   has   also   »to«.id    the    test    ef    nun)'        | 
voyaKes   to   and   from    \\wi   tropic«,   as    stated    in 
accompanying^  testimonials. 

The  Directors,  with  a  view  to  give  the  fullest  inv: 
mation  as  to  the  character  and  condition  oftlu    im    I 
cooked  by  Mr  Joncs'  process,  have  arangcil  for  r-  1 
upoction  by  Uie  public,  at   the  Otllces  of  the  C'l'iiipm   ] 
76  ('hoapside.  \ 

Full  pro8i>ectu»os»  snd  forms  of  applicati  m  for    ' 
with    inimeroiii  t^'stlmoniaN.  ni:iy  be  obtained 
Offlcvs  of  the  Company,  "6  cln«i«lde. 


ihin.  Mai 

[laiie,  lA 
.  Ki.q.        1 


Dec.  9, 1871.] 
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THE  MAMMOTH    COPPEROPOUS 

j_  OF  UTAH  (Limited). 

(ArmBtrong's  Copper  and  Silver  Mine.) 
Kow— From  the  descript ion  Riven  by  Captain  Tilden, 
Xl  the  report  of  Mr  Francis    Fowler,    M.E^,    and 
Member  of  the  Instiuitu  of  Civil   Engineers  (who  was 
sele.-tc'i   by   the  Saturn   Silver   Mining  Company  o 
Utah  to  examine  the  property  of  that   Company,  aijd 
who  has  lately  examined  tliis  property),  it  appears  to 
be  one  of  the  most  vnhiable   and  remarkable  mines  in 
the  now  famoas  territory  of  Utah,   and  from  its  xre- 
sent  development   capable   of  fumi-hing:  ores  which 
can  be  sent  to  New  Yo'k  or  to  Engl  .nd,  sufficient  to 
pay  from  £150.000  to  £200,000  per  annum. 
Capital,  £150,00i>,  in  15,000  shares  of  £10  each. 
10,000  of  which  are  ofle-.  d  for  public  subscription. 
I  £1  per  share  payable  on  application.    £3  per  share  on 
allotment. 
The  remainder  to  be  called  up  in  two  instalments,  viz., 
£3  108  on  the  15th  Kebniary,  and  £3  10s  on  the  loth 
April.    And  on  the  shares  being  fully  paid  up,  war- 
rants to  bearer  can  be  issued. 
If  no  allotment  is  made  the  deposit  and  all  payments 

on  the  shares  will  be  returned  in  full. 
Subscribers  paying  up  their  shar  n  in  full  on  allotment 
wUl  have  the    right  to  receive    share  warrants  to 
bearer,  the  stamp  fees  being  paid  by  the  Company. 

DiRECTOBS. 

The  Right  Hon.  Lord  Claud  Hamilton,  MJ».,  Chairman. 
J.  H.  Crawford,  Esq.,   Ciiairman  of  the  Saturn  Silver 

Mining  Company  of  Utah,  Limited. 
John  Elliott,  E>q.,  Chairman  of  the  Richmond  Conso- 

lidstod  Minng  Co^ipaiy,  Limited. 
Lt.-Colonel  Cooch,  Colchester. 
Morris  King,  Esq.,  Walthamatow. 

With  power  to  add  to  their  number. 

BiNKEKS— London  and  County  Hank    and  Branches. 

Soli CIT0E8— Messrs    Sheppard  and  Riley,  Moorgate 

street. 

I  Skcretart— Chas.  W.  Cook,  Esq. 

Offices  (pro  tem.)— 26  Moorgate  street. 

EXIBA-CTS     FROM    PHOSPECTCB. 

This  Company  is  lonned  for  the  purpose  of  acquiring 
a  freehold  Mining  property  known  as  the  Arrnstrong 
Claim  on  the  Mammuth  Vein,  and  locally  called  the 
Copperopolis  of  Utah. 

The  mine  is  represented  in  the  sta'ement  of  Captain 
Tilden,  and  the  report  of  Mr  F.  Fowler,  C.E.  and  M.E. 
(ihe  engineer  selected  by  the  "Saturn  Silver  Mining 
Company  of  Utah"  to  examine  and  report  upon  that 
Compant's  properlv),  as  being  so  fxten^ive  as  to  appear 
more  like  a  quarfv  of  rich  ores,  having  b^en  opened 
upon  the  vein  in  one  place  30  to  40  fee:  in  width,  and  20 
feet  in  deptli,  and  c  ntaining  almost  everj-  species  of 
copper  0  e,  larg-  masses  of  grey  and  black  oside  being 
embedded  in  brilliant  malachite,  interspersed  vntt\  sub- 
oxide or  ruby  and  virgin  copter.  A  shaft  has  been 
sunk  within  2<X»  feet  of  the  north  end  of  the  lode  to  the 
depth  of  55  feet,  at  the  bottom  of  which  a  chamber  12 
feet  square  of  solid  ore  of  the  most  valuable  character 
lias  been  eicavat'  d,  with  ut  striking  the  walls  on  either 
side.  The  vein  at  this  point  is  believed  to  be  30  feet  and 
upwards  in  w  <lth.  Openings  have  also  been  made  on 
the  whole  length  of  the  lode,  everywhere  show.ng;  the 
sam«  rich  metallic  deposit. 

A  tunnel  is  now  being  driven,  which  has  already 
penetrated  65  feet  ir-to  the  mountain  side,  and  it  is  ex- 
pected will  strike  the  lode  at  a  depth  of  about  175  feet 
below  the  present  worKinjs,  and  190  feet  below  the 
highest  point  of  the  lode.  Mr  Fowler,  in  his  report, 
expresses  his  opinion  that  this  lode  is  a  true  fissure 
vein. 

With  three  men  only  at  work  in  the  mme,  600  tons, 

!    of  ore  have  been  extracted  within  the  last  four  months, 

'  which  yield'  d  112  dols  per  too  in  New  Yok,  the  total 

expenses  ^eiig  &1  dols  25i;  per  ton,  leaving  a  net  profit  of 

I    47  dols  75c  per  ion  by  the  present  expense  and  iuefflcient 

I  means  of  working. 

1      In  corrolxiration  of  this  statement,  about  five  to-!B  rf 
, '  average  ora  taken  from  near  the  surfa  e  of  the  mine, 
were  sent  by  Mr  Fowler  to  Swans  a,  where  it  realised  on 
!  6th   December,  1S71,  £25  16s  3d  per  ton,  being  over  £3 
:  in  excess  of  the  sale  pricB  at  New  York,  referred  to  in 
j  Captain  Tilden's  statement.  It  is  estimated  that  40  tons  of 
]  ore  per  day  can  l)e  taken  from  the  mine  in  its  present  state, 
! '  which  would  yie'd  a  net  profit  of  50  dols  per  ton  in 
!  :  silver  and  copper  equal  to  £-iOO  per  day  ;   and  allowing 
I '  280  working  days,  equal  to    an  immediate  revenue  of 
( '  £112,*KX)  per  annum.    But  it  is  stated  that  this  profit  can 
I  I  be  increased  to  £200,000  and  upwar's  per  annum  by  em- 
ploying more  workmen,  and  er<ctJiig  furnaces   on  the 
min". 

As  soon  as  the  railway  is  completed  to  within  20 
miles  of  the  mine,  wliich  will  be  m  the  cmi-se  of  the 
ensuing  summer,  a  reduction  of  8  dels  per  ton  on 
freight  alone  will  be  eifected. 

The  climate  is  milder  than  that  of  Salt  Lake  Valley, 
and  mining  operations  can  be  carried  on  throughout  the 
whole  year. 

The  price  to  lie  paid  for  the  property  on  a  perfectly 
satisfactory  ti  le  being  established  is  £125,000,  viz., 
5,000  fully  piiid-up  share  warrants  to  bearer,  and  £75,000 
in  cash.  The  vendor  cousfutiu^  to  take  a  less  amount 
in  casii,  and  any  fori'  cr  number  of  share  warrants  the 
Directors  may  elect  to  allot  up  to  8,500,  10,000  shares 
are  now  offe.ed  f«r  public  sub-eription  ;  £1  per  share  to 
Ije.  paid  on  application,  and  £2  p.-r  share  on  allotment, 
and  the  ba'auce  in  two  equal  instalments  on  tlie  loth 
Felii-uary  and  the  15th  of  April,  1872,  leaving  £25,000  to 
erect  furnaces  and  for  working  capital. 

Share  warrants  to  bearer  will  be  issued  on  the  shares 
being  fu)ly  paid  up  on  the  payment  of  the  stamp  duty, 
but  to  those  ihsrehohicrs  electing  to  t  ke  fully  paid  up 
shares  on  application,  the  stamp  duty  willbe  paid  by  the 
Company. 

The  Direct  rs  will  not  be  entitled  to  receive  any  re- 
muneration unless  a  minimum  dividend  of  20  per  cent, 
is  paid  on  the  shares. 

The  contract  for  purchas'ng  the  property  is  dated  the 
30th  of  Novemhtr,  1S71,  and  in  made  between  Jondthitn 
C.  Lawr..-nre  of  the  one  part,  and  Joseph  Anderson  for 
I  th-i  Company  of  the  otht-r  part,  and  may  be  seen  at  the 
office  of  the  C  mjiaiiy  together  with  the  Articlei  of  Asso- 
ciation and  the  rep  irt  of  the  Kiuineer. 

Applications  for  shares  to  be  m:ide  to  the  Bankers, 
and  at  the  offices  of  the  Company,  us  under. 


To  the  Directors  of 
THE  MAMMOTH  COPPKROPOLIS  OF  UTAH, 

(Li    ite.l)  London. 
GePtlemen,— Having    raid   to    your    credit    at   the 
Bankers  of  the  Company,  the  sum  of  , /"'^"'ll' 

Iwine  £1  per  share  on  shares  of  the  Mammoth 

Copperopolis  of  Utah  (Limited),  I  reqm  st  y.m  to  allot 
me  tha  number  of  sh  .res  ;  and  I  herc-y  agree  to  accept 
the  same  or  any  smaller  number  that  may  be  allotted 
to  me,  and  to  pay  the  balance  due  thereon,  according  to 
the  terms  of  the  prospectus. 

Name  (in  full) 

Address 

Profession  (if  any) 

Date  187L 

Signature     

(Addition  to  be  filled  up  if  the  spplicant  wishes  to  pay 
up  in  full  on  allotment.) 
I  desire  to  avail  mvself  of  the  privilege'  to  pay  up  tlie 
above  sh  res  in  full  on  allotment,  thereby  entithng  me 
to  share  warrants  to  bearer  tree  of  stamp  duty. 

Signature 

Full  prospectuses  and  engineers'  repo-ts  maybe  ob- 
tained on  application  to  the  Company's  Solicitors,  and 
at  the  Offices.  25  Moorgate  street,  E.C. 


The  eslimni'^n  in  which  such  investments  are  held 
may  be  inferred  from  the  annexed  quotations  of  bimilar 
undertakings  in  the  Noith  of  England. 

£      s  £ 

BoVkow.  Vaughan,  &  Co.  30    0  paid  38  premmm. 

ConscttlronCIompnnv ...    7  10    —    7       — 

Midland  In  u  Company...     5    0    —    8        — 

Parkgate  Iron   Company  65    0    —    ^^    t.  "^ 

The  only  C'  ntract  c  ntered  into  on  behalf  of  the  Com- 
pany is  :— 1871.  December  4th.  Agieement  between 
R.  O.  Bnckley,  Esq.,  of  the  one  part,  and  W.  H.  Higgins, 
Esq',  on  behalf  of  the  Compa  y,  of  the  other  part. 

Copy  of  the  agreement  and  articles  of  association  cam 
be  seen  at  the  Solicit  rs'  Offce. 

Prospectuses  and  for»ns  of  application  can  be  obtained 
of  the  Brokera,  the  Bankeis,  and  at  the  Offices  of  the 

Office"— 110  Cannon  street,  E.G.,  6th  December,  1871. 


No. 


THE  STRANTON  IRON  AND  STEEL 

I  COMPANY  (Limited). 

Works :— West  Ha'tlcpool. 

Incorporaied  under  the  C-mpanies  Acts,  1862  and  1867. 

Capital,  £i00.0VH.t,  in  10,000  shares  of  £10  each. 

£1  uav^-ble  on  appU'ntinu,  and  £3  on  allotment. 

■  First  call,  £3  <>n  Ist  February,  1872.^ 

Remainder  as  required  on  giving  one  month's  notice. 

In  the  event  of  no  allotment  being  made,  the  deposit 

will  be  rL-turned  in  full. 

DiRECTOKa. 

E.  W.  Harnett,  Esq.,  O.K.,  Victoria  street,  Westminster. 

R*  O  Buckley,  E  q.,  Ftnchurch  street,  London. 

James  Colquhoun,  Esq.,    Royal  Urrace,  Edinburgh,  and 

Seaton  Carew,  West  Hartlepool. 
W.  H.  Higgins,  Esq.,  Iron  Merchant,  Liverpool. 
A.  Higgins,  Esq..  Iron  Merchant,  London. 
A.  R.  Quiney,  Esq.,  .\iincing  lane,  1  ondon. 

Baskebs. 
National  Pro^  incial  Bank  of  England,  liondon. 
National  Bank.  Liverpool.  .       ^  ^, 

Commercial  Bank  of  Scotland,  Idinburgh  and  Glasgow. 

SoLiciT«ks. 

Messrs  Mackenzie,  Trinder,  and  Co.,  Old  Broad  street. 

Broker* 

Messrs  Coates  an  1  Hankey,  Gresham  street,  London. 

Secretary    (pro  tetn.)— i:.  Howard    LeversLige,  Esq. 

Offices— 110  Cftnnon  strett,  London,  B.C. 

PROSPECTUS. 

The  'bject  of  this  Company  is'|to  take  over  and  work 
the  newly -erected  Stranion  Iron  Und  Steel  Works,  situ- 
ated at  West  Hartlepool,  and  to  further  develop  and 
enlarge  the  same,  for  which  property  the  owners  have 
agreed  to  accept  £35,000  in  cash,  wid  3,500  f  uliy  paid  up 
shares. 

The  purchase  incliv'ts  certain  important  i  atents.  one 
being  much  used  st  tlicse  works  for  the  manufacture  of 
a  superior  quality  of  finished  iron  out  of  No.  4  Cleveland 

pig- 

These  terms  have  been  arranged  with  the  approval  of 
A.  Davy.  EsqT  C.E.,  of  !Sh«ffieid,  whose  report  is  printed 
aad  enclosed. 

The  pre  lerty  consists  of  ifour  acres  of  freehold  land, 
on  which' are  erected  tha  requifite  buildings;  com- 
prising—puddling (uniacesicapable  of  producing  lO.OffO 
tons  of  puddled  bars  per  aiiium,  a^so  heating  funiaces; 
rolling  Hiills  :  steam-engines  isteani  haminers-quite  new, 
of  the  best  make  and  materids,  and  with  the  niost  recent 
improvements;  and  all  other  Wessaryapplisnces  forthe 
purpose  of  manuf. 'Curing  lUXK)  tons  of  finished  iron 
per  annum.  \ 

Arrangements  are  being  rnide  for  an  enlargement,  so 
as  to  increase  the  out-turn  to  about  25,0fH)  tons  per 
annum,  which  c»»n  be  effecfcd  for  a  comparatively 
moderate  I  utldv,  an  e'itimate  ftiaviiig  been  obtairedto 
supply  and  lay' down  complete!  all  necessary  machinery 
for  £10,000,  with  the  requiste  number  of  puddli  g 
furnaces  and  boilers;  this  inctfea  e  will  materially  de- 
miuish  the  cost  of  production!  and  thereby  also  pro- 
portionately augment  the  annVal  profit.  Tne  manu- 
fa^-ture  of  steel  rails  is  also  in  cobteinplation. 

The  Cleveland  district,  where  these  ^  orks  are  situated, 
is  the  largest  iron  produc  ng  ditrict  in  the  world,  and 
affords  an  annually  increa-ing  shpiayof  pig  iron;  the 
yi  Id  this  year  is  expected  to  reach  the  enormous  total 
of  2,OIX-',000  tons.  *  oa!  of  the  t  est  quality  is  a  so 
abundant  and  cheap.  The  adimiages  of  transport 
are  unsavpassed,  the  wo  ks  being  Connected  by  a  siding 
with  the  North-Eastern  Railway  j-nU  the  West  Hartlepool 
Docks,  ther.  by  atloniing  great  adiantages  fur  c  irriage 
either  by  sea  or  ty  land— the  savifcg  in  export  alone  as 
compared  with  the  inland  districtslheing  about  lOs  per 
ion.  1 

The  competitiTe  advantage  of  meap  franspo  t,  and 
low  price  of  cig  iron  and  coal  are  bo  grea',  that  with 
proper  and  efficient  management  evai  in  the  worst  times 
a  gooJ  profit  can  be  realised  by  tlielordinary  manufac- 
ture of  iron;  in  addition  thereto,\by  means  of  the 
valuable  patent,  many  descriptions  ft'  fi  e  iron  can  be 
made  which  have  not  hitherto  l>e€u  i  reduced  from 
CleveUnd  pig  iron  alone,  smb  as  loops,  slieets,  &c., 
equal  in  quality  to  the  best  makes  L-f  sVuth  Staffordshire. 
The  works  are  now  in  operation,  a  considerable  quan- 
tity of  iron  having  alread.  been  induced  and  sold ; 
large  orders  are  also  in  course  of  execition  at  very  re- 
munerative piices,  and  when  the  cxtenaonsarecomiilete 
it  is  estimated  that,  at  the  prcsenipiiiC  of  l lie  raw 
material,  wages,  &c.,  manufactured  iim  will  i•^l  pro- 
duced, showing  at  market  rales,  a  viry  considerable 
profit.  Taking  this  profit  at  only  20i  (nr  ton  on  the 
25,000  tons  per  annum  intended  to  he  iianufactured,  a 
return  would  result  of  about  25  per  ccnt.tticr  annum  on 
the  proposed  p^id-up  capital.  A  (^onsiierable  income 
may  also  be  derived  from  granting  ro>al^  s,  if  thought 
desirable,  under  this  patent. 

The  present  condition  and  prospects  of  ^he  iron  trade 
offer  uiiu-ujI  ind>:cenient8  to  embark  in  lu  undertaking 
of  this  kind,  the  demand  exceeding  the  Uwer  of  pro- 
duction, whilst  the  eteatly  incrensing  usd  of  iron  for 
Vjuilding,  shipliuild;ng,  tramways,  aitriAiltural  ma- 
chinery, and  many  other  purposes,  guari^teea  a  sliil 
,  larger  demand  in  the  future. 


Form  of  Application  pou  Shares. 
This  form   must  be  presented  entire  to  the  Bankers  of 
the  Company,  who  will  detach  the  receipt  and  return 
it  to  the  applicant. 
TotheDirectoisof  the  Strantm  Iron  and  Steel  Company 
(Limited). 
Gentlemen,— Having  paid  to  the  Bankers  of  the  Com- 
pany the  sum  of  £  ,1  request  that  you  will 
■llot  me                    shares  nf    ten   pounds    each  in  the 
Str  nton  Iron  and  Sf  eel  Company  (Limited),  and  I  hereby 
agree  to  accept  t-uch  shares  or  any  less  number  al'otted 
to  me,  and  ta  become  a  me-r.ber  of  th"  Company,  and  to 
pay  the  balance  due  thereon  according  to  the  terms  of 
the  prospectu*. 

Name  in  full ••• 

Addre-iS 

Occupation    

Date   

Usu«l  signature 


ATTOMAN     LOAN     OF      1863-4- 

OTTOMAN  6  PER  CENT.  LOAN  OF  1865. 

Notice  is  hereby  given,  that  a  DRAWING  of  BONDS 
for  Reciemption  at  par  on  the  1st  January,  1872,  toolt 
place  on  the  -Ith  insiant,  and  that  a  list  of  the  Numbers 
Brawn  may  l)e  had  on  application  to  the  Imperial  Otto- 
man Banl< '{London  Agency),  2«  Thrngmorton  street,K.C. 
WILLIAM  W.  LAN  UER,  Secretary. 

5th  Dec,  xm. 


THE     BlilTISH     AND     FOREIGN 

1  TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300  000.1 

DlKECTOR! 


H.  G.  Erichsen.  Esq, 
L.  Floersheim,  Esq. 
William  Morris,  Esq, 
Philin  Hose,  Esq. 


William  Sheldon,  Esq. 
Lieut.-Colonel   C.   Napier 

Sturt,  M.P. 
James  M.  Walker,  Esq. 


Bankers— Messrs  niyn,  Mills,  Currie,  and  Co. 

SOLICITOBB. 
Messrs  Baxter,  Hose,  Norton,  and  Co.; 
Messrs  Ashurst,  Morris,  and  Co. 
Offices— No.  7  Lothbury,  E.C. 

This  Company  is  prepared  to  entertain  proposals  for 
Tramways  either  in  i  h»  United  Kingdom  or  elsewhere. 
-Address,  with  full  tiarticulars,  to 

J.  BARBER  GLENN,  Secretary. 

TTiNE  flavoukP:dstrong beef 

r     TKAat  atwutijdaplnt.    Ask  for  LIEBIG  COM- 
PANY'S   EXTRACl'  OF    MEAT,    requiring    Baron 
Liebig  the  Inventors  Signature  on  every  jar,  bemg  the 
only  puarantee  o!  genuineness. 
F.'icellent  economical  stock  for  souns.  sauces,  &c. 

LEA  &    PKKIIINS'  SAUCE. 

THE    ' '  WORCESTERSHIRE.' ' 

Pronounced  by  Connoisseurs, 

"THE    ONLY   GOOD    SAUC  E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqusncv  and  flavour. 

Ask  for    LEA  &   PERRINS'    SAUCE. 

BEWAEE  OF  IMITATIONS, 

And  see  the  names 

LEA  <fe  PERKINS  on  all  bottles  and  labels. 

Agents-CROSSIO  &  BLAOKWELL,  London,  and  sold 

bv  all  '>e:>lers  in  Sjiuce^  tliroui-^b^ut  the  World. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


PARENTS  &  GUARDIANS. 

SUPPLY   YOUU   BOYS   WIT>I 
THE 

VOLTA-ELEGTRIC  PENHOLDERS, 

THKKEUY   INSURING   .'^TKKNGTH 
To    their   WBISTS   and   FIXrOEBS, 

AND  EFFECTUALLY   PRKVENTING 

CRAMP. 

Price  Is  6d  per  Box,  with  1  dozen  Pens. 

ISAAC  JACOBS,  Patontoo,  153  Fleet  st.,  E.G. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

BOLD   BY  ALL  DEALERS  THROUGUOUT  THE 
WORLD. 


1520 


THE  ECONOMIST. 


[Dec.  9,  1871. 


aiARBELLA    IRON    ORE    COMPANY,    LIMITED. 

Incorporated   under   the   Companies  Acts,   1862   and  lii67. 

Capital,    £300,000,    in    30,000    Shares    of   £10    each. 

Payments  : — £1  per  share  on  application,  £1  lOs  per  sbare  on  allotment,  £2  lOs  per  share  on  15th  January,  1872  ; 

and   £2    10s  per  share    on    15th    March,    1872-^£7    lOs. 

AND  THE  BALANCE  OF    £2   lOs  AS  REQUIRED. 

A    MINIMUM    DIVIDEND    OF    15    PER    CENT.    IS    GUARANTEED    FOR    5    YEARS. 


John  Joicey,  E'q..  J.P.,  Newton  Hall,  StocksfieldK>n-Tyne,  and  New  Pelton.  and 

Tanfield  Collieries,  Newcastle-on-Tyn^. 
John  Cockburn  Francis  Lee,  Esq.,  22  Great  George  street,  Westmliiitor,  Engineer. 
Willmn  M.ilolm  Esq.,  Glascow.  Ironmaster, 
.Satnuel  Smythe  Malcolm,  Esq.,  Glasfjow,  IronmMter, 


DIRECTORS. 
Georg^e  Anderson,  Esq  ,  M.P..  Glasgow,  Chairman. 
Thomas  Claveriftg',  Esq.,  Glasgow,  Merchant. 
Charles  D.  W.  Camm-11,  Rsq..  Ditchtn  Park,  Hampshire. 

Joseph  Dodds,  Esq.,  M.P..  Stockton-on-Tees  (Messrs  Stevenson,  Jaques,  and  Co.) 
ChairraaQ  of  the  North  Yorkshire  Iron  Company,  Limited,  &c. 

BANK  ERS 

The  Union  Bank  of  Loadon,  Princes  street,  E.G.  \  City  of  Glasgow  Bank,  Glasgow,  and  Branches, 

SOLICITORS— Messrs  Kimber  and  Ellis,  79  Lombard  street,  E.C. 

ENGINEEIt— William  Moore,  Esq.,  M.  Inst.  C.E.,  Glasgow. 

BROKERS. 

Messrs  Huggins  and  Roswell,  1  Threadneedle  street,  E.C.  |  Messrs  S.  M.  Pemiy  and  McGeorge,  Glasgow. 

AUDITORS — Messrs  Turquand,  Youngs,  and  Co.,  Tokenhouse  yard,  E.C. 

SECRETARY  (pBO  tem.)— J.  Russell  Clipperton,  Esq. 

TEMFOSABT  OFFICES— 3  Salter's  Hall  court,  Cannon  street,  E.C. 


The  demand  for  high-class  iron  ores  has,  during  recent  years,  increased  so  rapidly 
that  the  prices  of  such  ores  have  gradually  advanced,  until  w  thin  the  last  year  their 
rise  has  amounted  to  between  &)  and  75  per  cent.  The  increased  production  of  steel 
made  upon  the  Bessemer  process  is  alone  almost  suflBcieut  to  account  for  this  advance. 
Owing  to  these  facts,  the  attention  of  ironnasters  is  now  being  directed  to  foreign 
sources  for  a  supply  of  ore,  in  particular  to  the  Spanish  mines.  The  want  of  railroads 
and  other  roads  in  Spain  has  hitherto  presented  insurmountable  difflmltiei  to  any 
large  and  regular  exportation  of  ore  from  that  country. 

This  Company  has  been  formed  to  purchase  and  take  over  as  a  going  concern  the 
iron  mines  or  quarries  now  in  full  work,  with  the  new    railway,  pier,  plant,   &c., 
situate  at  Marbella,  ia  Spain,  midway  between  Malaga  and  Gib-altar,  and  within 
3i  miles  of  the  sea,  the  property  of  Messrs  W.  and  S.  S.  Malcolm,  of  Glasgow. 
The  following  are  the  particulars  of  the  property,  &c. : — 

Description. — The  mines  are  held  in  pernetuity  direct  from  the  Crown  withiut  any 
royalty,  and  subject  only  to  a  nominal  chaise  of  £20  a  year,  while  the  land  upon 
wlii'.'h  the  railway,  works,  and  liouses  are  erected  is  absolute  propurty,  and  subJRCt  to 
no  payment 

The  mines — or  more  properly  quarriis — comprise  an  enormous  deposit  or  mass  of 
ore  on  the  west  side  and  centre  of  the  valley  of  the  River  Secundo.  Tlie  workings 
have  hitherto  been  on'y  on  the  surface  of  the  mass — taking  off  the  top  without  ex- 
ploring in  depth  or  northwa'-d  up  the  valley.  The  method  of  working  the  ore  is  the 
same  as  that  adopted  in  ordinary  stone  quarries  in  this  country.  The  mines  are 
connected  with  the  sea  by  a  substantial  railway  about  S\  miles  in  len^h,  terminating 
In  an  iron  pier  just  completed,  fru  n  which  1,(KX)  tons  of  ore  can  bo  shipped  p-r  day. 
The  depth  of  water  at  the  loading  berths  of  the  pier  is  sufficient  for  steamers  of  I.OIH) 
to  1,200  tons  burden. 

Quality  of  the  Ore. — The  quality  is  rich  magnetic  of  the  finest  descri,.tion.  Five 
analyses  of  the  ore  have  been  made.  The  following  is  on't  by  Dr  Noad,  of  Ij)ndon, 
This  anilysis  was  made,  not  at  the  instance  or  on  behalf  of  the  vcudorii,  but  of  tlu- 
Ebbw  Vale  Company. 

*'  Protoxide  of  iron 23 

*'  Peroxide  of  iron  70 

«  Silica  2 

**  Lime,  magnesia,  and  phosphoric  acid Mere  traces. 

"Sulphur None. 

lOOW 
"  Iron,  71  per  cent. 
**  The  above  shows  an  ore  of  the  highest  quality." 

The  above  is  the  analysis  of  a  specimen  of  the  ere,  hut  it  is  well  known  that  wark- 
ing  results  never  come  up  to  a  scientific  anilyais.  The  Ebbw  Va'e  Company  and  the 
Dowlafs  Company  have  for  some  time  been  buying  and  smelting  the  ore,  auc'  the 
following  are  the  quai-tcrly  results  ef  the  former  Comiianys  w  )rking  for  the  hut  15 
months  as  ieg..rds  the  percentage  of  iron  the  ore  contains: — 

1870.  1871. 

June.       September.        Decemb  r.  March.         June,        Septprahcr. 

eO-S?  59-43  61-30.  6119  61-25  61.99 

Neither  Dr  Noad  nor  the  above-named  Compa:ii.s  have  fo^ind  sul  -hur  or  phos- 
phorus in  the  ore,  which  is  therefore  .'ecultarly  adapt  -d  f-ir  ihe  lles-emerproceff. 

Quantity.— On  this  subject,  the  following  extract  from  the  report  ot  the  wellknown 
engineer,  Mr  R.  C.  May,  of  Great  George  sire'-t,  Westminster,  spcnks  for  itself:— 

"  You  have  asked  me  for  an  estimate  of  the  probable  quantity  of  material  wkich  t)>e 
property  contains.  It  is  almost  impossible  to  judge  of  material  in  such  eiormout 
masses,  and  to  say  that  it  is  *  pr'ic'icatly  'nexhaustibte'  has  l>ecomo  such  a  hackn<'yod 
phrase,  that  I  do  not  like  to  employ  it.  It  has  l>t>on  proved  to  90  feet  dcpt\,  and  ic 
extends  to  sach  a  width  fVom  ea^t  to  we -t,  and  so  far  up  the  valley,  that  th^re  must 
be  at  least  twelve  million  tons  without  going  txrlow  the  present  levels,  and  there  can 
be  no  doubt  bat  that  the  mineral  exists  1 1  a  far  greater  depth,  and  the  water,  if  any, 
would  be  free  at  100  feet  below  the  present  workin.s  " 

Cost  ot  Working  the  Ore,  8M^ — The  average  ccst  of  the  ore  delivered  at  ttie  Welsh 
ports  is,  according  to  Mr  May's  Report,  estimated  t  >  t>c  16s  91  t>er  trm,  and  at 
Middlesborough  and  Glasgow  18s  9d  per  ton,  and  this  includes  working-  railway 
expense!,  freight,  and  all  commi^isions  and  charges,  as  well  as  the  royalty  of  6d  per 
ton. 

Belling  Price  of  Ore.— Tlie  present  selling  price  of  the  ore  U  from  2'Vi  to  I7s  per  ton, 
accordmg  to  port  of  delivery — the  inokt  rtcont  sale,  however,  has  been  at  2ts. 

Estimated  Profit. — It  it  estimated,  therefore,  that  the  profit  will  t)e  equal  to  from  7s 
to  9s  per  ton,  which,  on  an  out-tut  n  of  only  100,000  t  ns  per  annum,  worid  give  a  ^e- 
tum  of  from  £35,000  to  £i5,000  per  annum,  whereas  the  out-turn  is  exjected  to  rise 
to  double  that  quantity. 

Taking  the  estimate  of  Mr  Mayas  to  the  quantity — vix.,  twelve  milions  of  tons 
(which  estimate  Is  confined  to  the  ore  down  to  the  present  levels). — 't  would  givo 
•nffleient  ore  for  working  200,000  tons  a  year  for  60  years,  and  at  a  pntit  of  only  Ss 
per  ton.  would  return  £3.000,000  sterling  to  the  shareholders. 

Qoaranlee  of  16  per  Cent— -The  vend  rs  are  to  convinced  of  the  profi:able  nature  of 


the  property  and  the  business,  that  thfy  have  not  only  consented  to  take  a  cf>nsi,i,v- 
able  proportion  of  their  purchase  money  in  shares,  but  have  guaranti'ed  a  roiniuiuu 
divid  nd  of  15  per  cent,  for  tlie  period  of  five  years  on  the  capital  issued  to  the  publi. 
but  the  vendors  are,  if  the  pr,  fits  uuring  the  ffve  years  shall  exceed  £16  per  cent.,  t. 
be  rei-aid  out  of  such  excess  of  profits,  any  sum  they  may  have  paid  under  tliir 
guarantee,  in  mnnner  provided  by  the  agreement.  This  guarantee  would  give  li;. 
shareholders  a  ret'irn  of  three-fourths  of  their  capital  in  the  form  of  dividends  in  I'l 
five  years.  The  vendors  also  agree,  towards  securing  the  performance  of  the  guaran- 
tee, to  leave  in  the  hands  of  t^ie  Directors  £50,000  of  their  shares  and  the  entire  j.r- - 
duce  of  the  rovnlty  during  the  curren  y  of  the  guarantee. 

Riilwjiy  and  Pier  Plan". — The  mines  and  railway  are  fitted  with  new  plant,  to..N, 
and  app  iances,  consisting  of  wire  tTAmwty,  locomotive  engines,  waggons,  repairi;;* 
shops,  st  renouses,  railway  and  coal,  and  ore  depots  sutfitient  to  work  and  despat<  h  a 
quanti  y  of  ore  equal  to  150,0(X)  to  200,000  t  ns  per  year,  while  a  very  bumII  ouila -  'i; 
rolling-stock  would  enable  the  quantity  to  he  raised  to  300,000  tons,  as  may  bo  seen  t,', 
the  accompanying  report  of  Mr  May,  which  gives  a  fidl  description  of  the  rjiilw.iv, 
pier,  and  plant. 

Carriaj^'c  of  Ore.— The  average  freight  is  about  13s  to  the  Welsh  ports,  and  ir>s  ; 
Middtsborough  or  the  Clyde.  The  owner*  of  the  mines,  beiig  possessed  of  steam  ;- 
adapted  for  the  purpose  {and  which  in  fact  they  are  now  so  u^ing).  h^vc  entered  m:  ■ 
an  agri^e-.ncnt  with  the  Company  t>  carry  for  5  years  any  quantitv  of  ore.  up  : 
200.0(X»tons  per  annum,  at  the  market  rate  ..f  fre  glit  for  the  time 'being,  wiHi  .v  , 
option  to  either  party  to  put  an  end  to  the  arrangement  by  6  mouths'  notice.  It  h.,- 
boen  considered  advisable  th  it  the  Company  should  not  th  mselves  become  eonncc;.  A 
with  shipping,  and  that  they  should  not  therefore  purchase  tteamcrs,  but  sbouKl  rather, 
at  least  for  the  present,  con  ract  for  the  carriage  of  the  ore. 

Purchase  Money.— The  purchase-money  of  ti,e  mines,  railway,  pier,  wire  tramway, 
plant,  tools,  locomotives,  engines,  waggOTis,  shops,  storehouses,  and  premises,  is  ttie 
sum  of  £2o0,000,  together  with  a  royalty  of  6d  per  ton  on  the  ore  won  from  the  mines. 
Dati  of  Delivery  of  Mines.  &c,— Possession  of  the  entire  property  is  <o  bv  given  to 
tiie  Company  on  the  Ist  January  next,  and  upon  the  title  being  poperly  made  oat 
£50,(XH1  of  the  ca'fh  part  of  the  purchase  money  will  be  paid  to  the  ve  idors.  They 
have  agreed  to  take  the  remaining  sum  by  two  equal  instalments  at  thres  and  six 
months. 

Manage  Tent.— The  vend  irs.  Mess  s  Malcolm,  will  join  the  Board  of  Directors,  and 
act  as  Managing  Directors  for  the  term  of  five  years,  at  the  nominal  salary  of  £250 
per  animm  each  fur  their  siTvices. 

Prelluiinary  Exp'-naes. — The  whole  of  Ihe  preliminary  expenses  up  to  the  date  of 
the  allotment  of  shares  will  be  paid  by  tbu  vendors,  and  n  j  pfomotioa  money  whatiO- 
ever  will  be  paid. 

(Jeneral  Remarks. — It  is  important  to  note  that  the  mines,  railway,  and  pier,  are  in 
actual  working  order — In  fact  in  actual  work,  so  that  the  Company' will  start  at  once 
as  a  gcing  concern,  anil  earn  dividends  from  the  ctinnnencement.  This  fa.t  gives 
this  Company  a  groat  advantage  over  any  other  fiat  may  have  to  go  through 
tiie  telious  and  expensive  process  of  constructl ng  a  railway  and  pier  and  dcveloplnga 
minr-.  ^ 

These  mines  seem  to  contain  no  such  elements  of  uncertainty  as  are  fro.iuently  ' 
met  » ith  In  ventures  of  a  similar  n  lure.  The  ore  is  on  the  hill  side  expu^^ed  to  view.  ' 
and  can  W  set-n,  and  its  quantity  estimated  by  anyoie  acquainted  with  the  nature  uf 
such  deiHislis.  It;*  quality  is  b^yoml  question,  as  shown  both  by  analysis  an  1 
actiwl  workii^g  In  the  blast-furaace.  The  cost  of  working  and  delivering  !n  tiii-> 
country  has  been  proved  by  last  year's  operations,  and  the  demand  for  the  ore  is  con-  : 
stantly  Increasing. 

The  ompsny  is  to  take  o;erth<?  following  contracts  for  thesale  of  ore  BO  far  asthey  I 
remain  uiiperfonm'd  on  the  1st  January  next : — (1.)  A  contract  dated  2nd  .'«eptoinbcr,  j 

1870,  with  the  Kl»bw  Vale  Steel,  Iron,  and  Coal  Compmy,  Lliaited.     (2.)  A  ciMitra  t 
dn'ed  the  19ih  September,  1S70,  with  the  Sotith  Bank  Iron  Compa-ty.     (3.)  A  contract 
da^ed  22nd  February,  1871,  with  the  Dowliiis  Iron  Company,  Limited     (4.)  A  contract 
dated  the  Ist  day  of  November,  1S71,  with  the  Dalmellington  Iron  Company.     (6.)  A] 
cont  act  dated  the  23rd  day  of  November,  1S71,  with  the   Blaeiiavon  Iron  Company.  ' 
(6.)  A  contract  dated  the  7th  day  of   D.cember,  1871,  with  Messrs  t'olin,  Dunlup,  j 
and  Co.  ) 

An  agreement  has  be  n  entered  into  by  the  Company,  dated  the  8th  day  of  December,  i 

1871,  a  id  made  Iwtw  en  Witliam  Malcolm  and  Samuel  Smythe  Malcolm  on  tlie  OM 
part,  and  George  Anderson,  Kmi,  M.P.,  and  Joseph  Dotlds,  Esq.,  M.t*.,  tru-itecs  fur  and 
on  behalf  of  the  Company,  of  the  other  part. 

The  xrticle^  of  as-ocl  it  on  aud  copi«'s  of  the  said  contracts  and  agreement  can  be 
le  n  at  t*  e  OlBces  of  ttie  Solicitors  tiithe  Company. 

Saniplei  of  the  ore  can  be  secTt  at  the  Olhces  of  the  Company,  a  d  also  of  the  | 
So  leitors. 

If  no  nl  otmc't  i>e  made,  the  application  mone.v  will  be  re(um'-d  In  full. 

S  onid  a  smalhr  number  of  shares ihan  ttose  applied  for  Im-  allolted,  the  halanceof 
the  sum  df p'tsltcil  will  be  appropriated  towarJs  the  payment  of  the  a:uount  payable 
on  '•llotmei.t. 

Forms  <'f  application  for  shares  can  he  obtained  from  tho  Bankers  aud  bianchca, 
the  Solicitors  and  Brokers,  aud  at  the  Offices  of  the  Company. 


THE       MARBELLA       IRON       ORE       COMPANY,     LIMITED. 

Notice  U  hoioby  giron,  that  tho  SUBSCRIl'TIO.V  LISTS  for  SHARES  in  tho  abovo  Company  will  CLOSE  on  SATURDAY,  tho  ICth 
instant,  for  LONDON,  and  MONDAY,  the  18th  instant,  for  tho  COUNTKY. 

8  SaltM's  Hall  court,  Cannon  streot,  London,  K.C.,  Dec.  9,  1871.  J.  RU.SSELL  CLIPPERTON,  Secretary  (pro  tcni.> 
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THE      MONEY      MARKET. 
There  has  never  been   a  time  when  anything  like  so  much 
of   the    money   in    the   English   money  market  belonged  to 
foreign  Governments. 

1st.  There  is  the  2,000,000Z  of  American  money  of  which 
we  spoke  last  week.  The  curious  operation  in  Bank  post 
bills  which  we  then  mentioned  is  at  an  end,  and  the  money  is 
returned  in  the  ordinary  shape  of  private  deposits.  But  it  is 
still  the  money  of  the  American  Government,  and  may  be 
called  for  when  it  suits  their  convenience.  It  is  indeed  very 
strange  that  it  should  remain  here  at  all.  The  rate  to  be 
made  of  money  at  New  York  is  7  per  cent.,  and  that  a  large 
sum  should  be  kept  in  England  at  low  interest,  or  at  no  inte- 
rest, by  the  American  Government,  when  they  can  make  so 
much  of  it  in  their  own  country,  is  not  likely.  So  much  (if 
any)  as  may  be  required  by  the  Five-Twenties,  to  be  converted 
in  March,  may  remain  here,  but  all  the  rest,  upon  every  doc- 
trine of  probability,  will  go  sooner  or  later.  And  we  do  not 
know  if  this  2,000,000/  is  all  the  money  of  the  Americao 
Government  now  in  London.  The  New  York  Chronicle,  the 
best  financial  authority  in  the  United  States,  estimated  that 
the  effect  of  MrBoutwell's  operation,  now  terminated,  would 
be  to  give  the  American  Government  4,000,000/  in  London  ; 
and  as  the  conclusion  of  the  operation  is  not  known  in  detail, 
we  cannot  say  how  near  that  estimate  is  to  the  truth,  or  how 
far  from  it. 

2nd.  There  is  the  money  of  the  German  Government, 
amounting  to  a  very  large,  though  not  known,  sum.  This  will 
probably  remain  here  as  long  as  it  can  be  employed  here 
better  than  elsewhere.  The  Mint  at  Berlin  is  already  full  of 
work,  and  has  more  raw  material  at  hand  than  it  is  ready  to 
manufacture.  But  the  rate  of  interest  has  shown  some  ten- 
dency to  rise  in  Germany,  and  bills  upon  that  country  were 
more  in  demand  to-day  than  for  some  time  paist. 

3rd.  It  is  said  also,  on  good  authority,  that  a  considerable 
amount  of  French  money  is  also  in  London  ;  but  we  cannot 
say  how  much,  or  precisely  on  what  account. 

The  course  of  our  money  market  is  therefore  exceedingly  diffi. 
cult  to  predict.     We  have  enormous  seeming  wealth,  but  it  is 
not  produced,  as  is  usual  in  the  money  market,  by  an  aggregate  of 
small  balances,  but  only  by  the  great  sums  left  by  three  single 
depositors.     We   can  never  be  so  sure  of  the  intentions  of 
two  or  three  people  as  we   can  of  a  great   number.     Every 
banker  knows  that  the  same  sum  is  not  worth  near  so  much 
to  him  when  it  is  left  by  two  people,  as  when  it  is  left  by  two 
hundred,  because  he  cannot  so  certainly  count  on  its  remaining 
with  him.     The  only  rules  to  be  observed  are  those  wbicli  we  ! 
have  from  week  to  week  inculcated.     First,  by  raising  the  rate 
of  interest  accumulate  an  ample  reserve.     Secondly,  when  you  j 
have  accumulated  it  make  no  effort  to  keep  foreign  money  here  ,' 
which  you  do  not  want,  and  which  you  cannot  profitably  employ.  ! 
Lower  the  rate  of  interest  fearlessly,  just  as  you  would  if  the  j 
money  you  held  was  domestic  and  not  foreign  money,  and  then  ! 
if  the  money  leaves  you,  use  your  reserve  for  the  purpose  for 
which  you   accumulated  it — that  is,   pay  it  away.     For  the 
present  this  policy  will  involve  lower  rates,   and   if  it  should 
also  involve  raising  the  rate  of  interest  rapidly  at  a  subsequent 
time,  we  must  submit  to  the  evil  of  the  fluctuation.    Lombard 
street  is  becoming  more  and  more  the  great  bank  of  tho  world, 
and  we  must  submit  to  the   evil  of  having  foreign  balances 
sometimes  withdrawn  from  us,  if  we  are  at  other  times  to 
have  the  advantage  of  holding  them. 
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THE  HiLNESS  OF  THE  PBINCE  OF  WALES. 
NoTHrNi*  could  show  more  clearly  tlie  extreme  shallowness 
and  rootlessness  of  the  Kepublican  movement  than  the 
universal  excitement  and  sympathy  which  has  been  called 
forth  by  the  imminent  danger  ot  the  Prince  of  Wales.  In 
the  Press  peihaps  that  excitement,  genuine  and  wide-spread 
as  it  has  undoubtedly  been,  may  have  been  a  little  magnifled. 
But  no  political  observer,  however  sober,  can  doubt  that  from 
one  end  of  Great  Britain  to  the  other  a  feeling  has  shown  itself 
which  far  exceeds  the  limits  of  any  constitutional  or  doctrinal 
allegiances  to  a  system, — which  is  indeed  of  the  nature  of  direct 
personal  loyalty.  We  do  not  of  course  mean  for  a  moment 
that  this  loyalty  is  so  strong  that  it  would  survive  any  real 
collision  with  tke  accepted  political  principles  of  the 
kingdom.  In  an  age  when  loyalty  was  much  more 
of  a  religion  than  it  is  now,  such  a  collision  took 
place,  and  the  result  proved  that  loyalty  was  even  then 
scarcely  a  match  for  the  ■  earnestness  of  the  political  beliefs 
against  which  it  was  unfortunately  pitted ;  and  certainly 
loyalty  was  not  only  then  stronger,  but  the  political  traditions 
which  came  into  rivalry  with  it  were  not  then  nearly  so 
universal  or  backed  by  so  respectable  a  tradition  as  they 
would  be  now.  But  no  collision  between  the  loyalty  of  to-day 
and  the  political  creed  of  to-day  is  to  be  apprehended. 
Indeed  one  meaning  of  the  wide-spread  emotion  we  have 
seen,  is  that  the  English  people  are  so  far  from  anticipating 
any  such  collision  that  they  not  only  identify  the  political 
system  under  which  they  live  with  the  Throne,  but  even  love 
the  Throne  for  its  own  sake  as  well  as  for  the  sake  of  the 
system  with  which  it  is  connected.  The  eagerness  for  hourly 
reports  of  the  Prince's  condition  could  not  spring  from 
any  mere  love  for  the  monarchical  system,  for  the 
monarchical  system  does  not  in  any  way  depend  on 
the  Prince's  life,  and  its  fixity  would  be  quite  con- 
sistent with  a  very  moderate  and  indifferent  feeling  on  the 
subject.  There  was  probably  never  a  time  at  which  the 
Monarchy  was  in  less  danger  than  on  the  death  of  that  Prince 
Frederick  (son  of  George  II.),  at  the  contemptuous  and  epi- 
grammatic epitaph  on  whom  all  the  world  laughed.  Yet  cer- 
tainly at  that  time  the  principle  of  constitutional  loyalty 
was  in  no  degree  strengthened  and  adorned  bv  the  emotion 
of  popular  sympathy  with  the  occupant  of  the  Throne  and 
with  the  heir  to  it.  At  present  it  may  well  be  that,  from 
a  multitude  of  circumstances,  the  emotion  of  personal  sym- 
pathy has  a  good  deal  outrun  even  the  abstract  attachment  to 
the  Monarchy.  The  respect  for  the  Queen,  and  the  warm 
sympathy  with  her  in  the  great  loss  she  sustained  ten 
years  ago — a  sympathy  heightened  by  the  knowledge 
that  she  hereelf  has  so  recently  passed  through  a  very  trying 
illness — the  great  popularity  of  the  young  Princess  of  Wales, 
and  the  annoyance  and  sense  of  insecurity  caused  by  the 
shallow  Republican  agitation,  have  all  contributed  to  give  an 
even  warmer  complexion  to  the  cordial  pity  and  sympathy  of 
the  hour,  than  might  under  other  circumstances  have  attached 
thereto.  But  still  it  is  impossible  to  doubt  that  the  personal 
sympathy  with  the  Prince  of  Wales  is  both  a  gauge  and  a 
guarantee  of  the  depth  of  English  loyalty  itself.  It  is  a  gauge 
of  it,  for  the  heir  to  the  Throne  would  hardly  be  personally 
so  popular  if  the  Monarchy  itself  were  not  equally  popular ; 
indeed  he  has  done  nothing,  and  could  not  easily  have  done 
anything,  to  cause  much  personal  attachment  to  himself  as 
an  individual  and  apart  from  his  relation  to  the  Monarchy. 
Again  this  popular  sympathy  is  a  guarantee  for  the  continu- 
ance of  loyalty  to  the  monarchical  principle,  because  it  con- 
vinces the  whole  world  that  there  is  no  use  in  even  raising 
a  discussion  upon  these  fundamental  questions  of  our  political 
system,  that  these  questions  are  answered  already  by  the  vast 
majority  of  the  masses  of  the  people,  and  answered  in  the 
sense  that  chaage  is  not  desired  but  dreaded.  To  ascertain 
this  clearly  and  incidentally  before  any  real  agit  iticn  of  these 
matters  has  been  entered  upon,  is  no  slight  guarantee  that  no 
«uch  agitation  will  be  entered  upon,  that  it  will  be  still-born  ; 
whereas  if  we  had  had  no  such  incidental  demonstration  that 
there  is  no  wish  to  open  the  question,  a  verv  serious  alarm 
might  have  been  created  and  violent  party  passions  roused 
before  wo  had  arrived  at  any  certainty  in  the  matter.  As  it 
is,  it  almost  seems  as  if  Sir  Charles  Dilke  hud  anti- 
cipated the  decisive  opportunity  which  was  approaching 
for  sounding  English  sentiment  on  the  subject  of  a  great  con- 
stitutional change,  and  had  resolved  to  turn  it  to  account  by 
just  raising  the  question  in  time  to  let   the   burst  of  public 


sympathy  for  the  Prince  pronounce  a  moat  decisive  and  con- 
vincing answer.  Without  the  starting  of  the  doubt  by  the 
Member  for  Chelsea,  the  great  outburst  of  popular  sympathy 
which  we  have  seen  would  hardly  have  had  the  same  signi- 
ficance. 

One  thing  comes  out  remarkably  in  this  strength  of  public 
feeling  for  the  Prince,  and  comes  out  especially  in  con- 
nexion with  angry  expressions  of  economical  aversion 
for  the  supposed  cost  of  the  monarchical  system  which 
have  been  recently  heard,  and  it  is  this  ; — that  those 
expressions  of  reluctance  to  be  taxed  for  royal  portions  and 
dowries  were  in  no  degree  whatever  pretexts  concealing  a 
deeper  feeling  of  social  republicanism,  but  were  on  the  contrary 
no  more  than  what  they  seemed — fits  of  somewhat  vague  and 
ignorant  irritation  against  what  was  thought  a  needless  and 
callous  tax  upon  the  people.  We  may  even  take  it  for 
granted  that  Englishman,  while  bent  upon  cutting  down 
every  institution  which  interferes  with  the  political  welfare  of 
the  country,  have  not  only  no  jealousy  of,  but  a  real  senti- 
ment of  regard  for,  those  social  landmarks  of  the  ancient  times 
which  it  is  possible  to  retain  without  any  substantial  inter- 
ference with  the  wellbeing  of  the  people.  The  House  of 
Lords  is  pretty  generally  known  to  be  of  very  little  substantial 
use  in  popular  legislation,  and  sometimes  to  cause  very  great 
delays  in  such  legislation  ;  but  so  far  from  feeling  any  disposi- 
tion to  root  out  the  House  of  Lords,  the  country  is  at  present 
quite  indifferent  to  the  mildest  plans  of  reform  for  it.  The 
truth  is,  that  the  House  of  Lords  is  regarded  with  pride  as  a 
grand  vestige  of  our  historical  comtitution,  and  as  not  in  any 
formidable  way  interfering  with  popular  wishes ;  and  conss- 
quently  there  is  something  more  than  apathy,  almost  aversion, 
to  any  plans  of  serious  change.  The  Throne  has  un- 
fortunately acquired  a  reputation  for  really  costing  the  people 
a  very  great  pecuniary  sacrifice — a  gross  political  blunder  on 
their  part,  though  not  one  easy  to  eradicate, — and  conse- 
quently, whenever  any  question  arises  of  a  money-vote,  sup- 
posed to  be  superfluous,  for  the  Royal  Family,  there  is  a  very 
substantial  manifestation  of  popular  displeasure.  But  so 
little  does  this  lead  to  any  active  dislike  of  the  Throne,  that 
no  sooner  is  there  real  fear  of  losing  the  heir  to  the  Throne, 
than  the  whole  people  give  with  one  accord  signs  of  sorrow, 
and  even  grief.  Nonconformists,  in  the  very  height  of  their 
grievance  against  the  Education  Bill,  suspend  their  conferences 
till  the  illness  of  the  Prince  shall  have  passed  its  critical  stage. 
The  most  popular  preachers  and  lecturers  are  compelled  to 
direct  their  thoughts  to  this  subject,  for  no  one  will  listen 
willingly  to  any  other.  The  streets  in  all  the  towns  are 
crowded  with  people  anxious  to  read  the  latest  bulletin.  Nay, 
so  strong  is  the  feeling  here,  that  even  India  and  Canada — 
nay,  America  itself,  which  is  not  part  of  our  political 
universe — catch  the  contagion  of  anxiety,  and  prayers  are 
oiTered  on  the  same  day  before  the  sacred  Fires  in  Parsee 
temples,  and  in  churches,  and  chapels,  and  conventicles  all 
over  the  world,  for  his  recovery.  This  could  not  be 
if  the  social  loyalty  of  the  English  people  to  the  Throne  were 
not  completely  intact.  Grumble  as  men  may  at  what  they 
fancy  serious  taxes  paid  for  the  support  of  the  Royal  Family, 
they  have  nothing  but  goodwill  fcr  that  family  itself,  and  for 
its  grand  position.  There  u  no  shade  of  levelling  feeling  at 
work  as  yet  in  the  English  people.  Aristocracy  and  royalty 
are  still  thoroughl}'  popular  social  ideas, — nay,  the  latter  at 
least  is  more  than  popular,  for  it  calls  forth  something  of 
effusion  and  almost  tenderness  whenever  it  is  presented  to  ns 
in  circumstances  completely  divorced  from  all  questions  of 
political  partisanship  or  financial  sacrifice.  The  recovery  of 
the  Prince  of  Wales, — of  which  there  seems  to  be  now  n  very 
reasonable  hope, — will  certainly  cause  the  nation  at  large  far 
more  real  pleasure  than  any  purely  political  satisfaotion  which 
you  could  imagine  or  propose  to  them. 


THE  ERRORS  OF  M.  THIERS. 
The  M'ssage  of  M.  Thiers  is  one  of  the  most  signal  examples 
how  completsly  very  good  writing  may  be  allied  with  very  Ini  1 
thinking.  Every  sentence  in  it  is  expressed  with  a  rare  ana 
delicate  precision.  There  is  perhaps  not  a  man  in  Europe 
who  could  have  written  it  better  or  so  well.  But  on  the  otlier 
hand  there  is  no  man  who  could  express  himself  nearly  sc 
well,  who  would  have  had  such  benighted  opinions  to  express. 
There  are  many  things  which  are  arguable,  and  many  others 
which  are  not  arguable.  And  M.  Thiers  on  several  points  com- 
mits himself  to  opinions  which  are  beyond  the  pale  of  ratiooal 
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argument,  and  which  are  universally  condemned  by  the  higher 
thoughts  of  Europe — by  what  he  himself  appeals  to  as  "  the 
"clear  intelligence  of  modern  society." 

First, — M.  Thiers  commits  himself  to  Protection  ;  and  as  to 
this,  ail  the  best  opinion  of  Europe  is  decided.  A  man  who 
is  against  Free-trade,  on  principle  and  as  such,  enters  himself 
in  the  class  of  third-rate  intellects.  All  higher  classes 
were  convinced  30  years,  or  more  than  30  years,  ago.  We 
can  well  conceive  practical  doubts  ;  we  can  quite  understand 
a  statesman  who  says — "  My  country  has  been  subject  to  pro- 
'•  tective  laws  for  many  years,  has  never  in  fact  been  subject 
"  to  any  other  ;  we  must  therefore  be  careful  how  we  change 
'•  our  system,  how,  having  long  fostered  mistaken  industries,  we 
"  all  at  once  and  in  a  moment  ruin  those  industries."  This 
may  be  practical  statemanship,  but  there  is  no  statesmanship 
at  all  in  thinking  that  it  is  best  to  make  things  at  home 
which  can  be  bought  cheaper  abroad,  and  the  whole  idea  of 
M.  Thiers  is  to  cause  as  many  things  to  be  made  at  home  as 
possible. 

It  had  been  rumoured  in  England  that  the  instruction  of 
facts  and  the  responsibilities  of  power  had  weakened  the  con- 
fidence of  M.  Thiers  in  his  former  and  erroneous  opinions.  It 
had  been  said  that  though  he  had  all  his  life  been  a  strong 
Protectionist,  he  now  doubted  as  to  the  practicability,  if  not 
as  to  the  desirableness,  of  Protection.  But  there  is  no  trace 
of  this  in  his  Message.  Upon  commercial  treaties  he  argues 
always  as  if  each  nation  was  to  sell  as  much,  to  buy  as  little, 
as  possible.  He  says  that  the  French  Government  offered  not 
to  "denounce"  the  treaty  with  England  if  England  would 
consent  to  an  augmented  duty  on  certain  classes  of  English 
goods.  But  it  does  not  cross  his  mind — there  is  not  a  sentence 
in  the  whole  paper  to  show — that  he  ever  understood  that  the 
French  consumer  wanted  those  goods  ;  that  ho  would  not  have 
bought  them  if  he  did  not  want  them ;  that  the  offer  which  was 
made  to  England  was  really  a  proposal  to  prevent  Frenchmen 
from  purchasing  that  which  they  themselves  preferred  to 
purchase.  He  complains  again  that  England  met  him  with  a 
refusal,  because  she  did  not  wish  to  be  a  party  to  the  creation 
of  a  new  protection.  But  how  is  this  consistent,  when  he 
throughout  argues  that  Free-trade  is  a  mistake,  and  that  a 
moderate  Protection,  "  such  as  enough  to  stimulate  home 
"  producers  to  encouragement,  but  not  enough  to  stapify 
"  them  by  monopoly,"  is  beneficial  ?  It  was  reasonable  in  the 
English  Government  to  think  that  in  aiding  a  Protectionist 
Government  to  re-establish  Protection,  it  might  itself  be 
accused  of  assisting  Protection.  M.  Thiers  asks  too — "  If  such 
"  proposals  as  these  are  not  to  be  admitted  after  the  stipulated 
"  ten  years,  why  was  any  such  period  fixed  for  revision  at 
"  all  ?  "  The  reply  is  that  all  Englishmen  hoped,  and  but 
for  untoward  events  were  justified  in  hoping,  that  at  the  end 
of  ten  years  a  wiser  Government  would  now  have  existed  in 
France,  and  one  inclined  to  advance  further  towards  Free- 
trade— not  like  this  Government,  disposed  to  retract  and  fall 
back. 

In  his  adherence  to  Protection  M.  Thiers  has  at  least  one 
excuse — a  powerful  one  to  a  practical  politician,  if  a  trifling 
one  to  a  rational  economist, — he  is  supported  by  powerful 
interests.  But  in  his  next  error,  he  is  not  supported  by  any 
interest.  He  proposes  to  establish  an  annual  sinking  fund  of 
eight  millions  sterling,  though  the  taxes  are  yet  unfixed,  and 
though  huge  loans  are  necessary  and  are  in  progress.  He 
does  not  know  that  all  instructed  finance  forbids  paying  with 
the  light  hand  if  you  have  to  borrow  ttie  money  so  paid  with 
the  left.  And  this  absurdity  is  gratuitous,  for  no  corrupt 
interest  wishes  this,  any  more  tban  any  sound  argument 
supports  it. 

Thirdly, — M  Thiers  proposes  that  the  Baak  of  France  shall 
augment  the  Bank  circulation  by  12,  or  16,  or  24  millions 
sterling,  as  the  Assembly  may  decide  to  be  best.  And  he 
treats  this  extension  lightly.  He  says  "  that  the  credit  of 
'•  the  Bank  is  excellent,  that  its  securities  are  good,  that  its 
"  bullion  is  large,  that  its  note  as  yet  .has  not  fallen  to  more 
"  than  2  per  cent,  discount,  and  that  the  most  '  renowned  bank- 
"  '  notes '  have  several  times  been  at  more."  But  he  does  not 
remember  that  those  "  renowned  banknotes  "  were  at  2  per 
cent,  discount  before  they  fell  to  a  greater.  Only  a  few 
months  since  M.  Thiers  boasted  that  the  note  of  the 
Bank  of  France  was  at  a  premium,  even  though  cash 
payments  were  suspended — that  is  to  say,  he  said,  they 
were  better  than  cuin,  even  though  coin  could  no 
jonger    be    obtained    for    them.       Now    he    has    to    admit 


that  they  are  at  a  discount,  though,  as  he  argues,  that  dis- 
count is  only  trivial.  But  then  that  beginning  of  deprecia- 
tion has  been  caused  by  excess  of  quantity,  and  he  goes  on  to 
propose  a  further  excess  of  quantity.  He  admits  the  effect  of 
the  past  poison,  and  goes  on  to  give  more  poison.  The  good 
credit  of  the  Bank  of  France,  its  large  bullion,  its  good  bills, 
on  which  he  dwells  with  emphasis,  are  beside  the  argument. 
The  one  important  point  is  that  there  are  already  too  manv 
banknotes,  and  that  in  consequence  gold  is  leaving  France, 
and  those  notes  are  falling  in  value.  And  the  remedy  of  M. 
Thiers  is  to  issue  more  notes. 


THE    HUNGARIAN    COMPROMISE    WITH   AUSTRIAN 

CREDITORS. 
We  have  this  week  to  record  a  rather  curious  transaction  aris- 
ing out  of  the  fatal  act  of  repudiation  of  which  Austria  was  guilty 
in  1868.  The  result  of  that  act  was  to  exclude  Austrian  secu- 
rities from  being  dealt  in  on  the  London  Stock  Exchange,  and 
a  certain  number  of  the  bondholders  who  wars  forced  to  con- 
vert with  a  loss  of  one-fifth  of  their  interest  obtained  a  quota- 
tion instead  of  the  certificates  of  claim  issued  by  their  Com- 
mittee as  a  record  of  the  Austrian  default,  and  to  preserve  the 
rights  of  the  creditors.  The  measures  thus  resorted  to,  as  we 
have  often  had  occasion  to  notice,  have  been  sorely  felt  in 
all  parts  of  the  Austrian  dominions,  rendering  it  impossible  to 
borrow  here  any  money  for  Austrian  enterprises,  and  now  they 
have  led  to  a  compromise,  not  by  the  Government  directly 
implicated,  but  by  an  associated  Government  to  which  the 
exclusion  of  the  Stock  Exchange  technically  (though  W8  also 
believe  justly)  extended.  The  Government  of  Hungary  wished 
to  bring  out  a  loan  of  3,000,000/  on  the  London  Stock  Ex- 
change, and  was  met  by  the  initial  difficulty  of  the  exclu- 
sion from  quotation,  which  was  the  result  of  the  Austrian 
repudiation.  It  was  argued  for  tbem  that  they  were  not 
responsible,  that  Cis-Leithan  Austria  had  become  a  separate 
country  under  a  distinct  Government,  that  they  had  arranged 
with  Austria  about  their  common  obligations,  and  that  they 
had  nothing  to  do  with  Austria's  arrangements  with  its 
creditors.  But  the  reply  was,  we  think,  unanswerable,  and  was 
suggested  by  ourselves  at  the  time  the  original  offence  was  com- 
mitted. Hungary  was  de  facto  a  part  of  the  Austrian  Empire 
when  the  debts  were  contracted,  and  could  not  be  released  from 
its  external  obligation  by  any  internal  arrangements.  It  remained 
the  business  of  the  Hungarian  Government  in  setting  up  for 
itself  to  see  that  the  debt  with  its  creditors  was  sulHciently 
provided  for.  The  default  of  Cis-Leithan  Austria  was  there- 
fore justly  visited  upon  it,  and  the  consequence  has  at  any 
rate  been  satisfactory  to  the  Austrian  bondholders.  The 
Hungarian  Government  has  found  it  will  be  cheaper  to  pay 
something  rather  than  dispute  the  question,  and  has  accord- 
ingly offered  51  for  each  1001  certificate  of  claim,  the 
amount  offered,  it  is  calculated,  being  about  a  third 
or  fourth  of  what  the  certificate-holders  would  be 
entitled  to  from  the  Austrian  Government.  The  compro- 
mise is  certainly  not  so  advantageous  as  it  ought  to  be  to 
the  bondholders ;  but  they  will  be  better  off  than  if  they  had 
not  resisted,  and  in  principle  they  give  up  less  than  if  the 
compromise  was  made  directly  with  Austria,  because  the  cer- 
tificates will  exist  either  in  the  hands  of  the  Hungarian 
Government  or  the  Syndicate  which  has  contracted  for  the 
loan,  and  will  be  very  unpleasant  to  Austria  until  legitimately 
got  rid  of.  The  transaction  as  respects  Austria  comes  to 
this — that  the  bondholders  have  sold  their  bad  debts  at  a 
discount  to  a  third  party,  who  had  an  interest  in  buying  them, 
but  the  debts  continue  to  exist.  In  exchange,  the  Hungarian 
Government  is  to  obtain  the  quotation  of  its  new  loan,  and 
will  in  fact  be  considered  to  have  entirely  purged  its  discredit. 
It  therefore  gains  most,  but  it  is  still  a  great  deal  for  the 
creditors  to  have  obtained  so  much  for  a  claim  against  an 
obstinate  repudiator  by  means  of  the  pressure  exercised  upon 
a  delator  leas  certainly  bound,  and  whose  interest  is  much 
smaller. 

There  are  one  or  two  points  about  the  arrangement  and  its 
effects  which  should  be  specially  noticed.  It  seems  donbtfid, 
in  the  Jirst  place  to  what  extent  Hungary  is  paying  for  the 
compromise.  The  cost  at  most  is  not  very  much,  the  claims 
being  only  500,000/,  and  5  per  cent,  upon  them  being  25,000/ ; 
but  It  is  doubtful  whether  Hungary  pays  even  this  amount 
directly.  The  oifer,  as  will  be  seen  from  the  subjoined  cor- 
respondence, is  not  made  directly  by  the  Hungarian  Govern- 
ment, but  by  the  representative  of  the  syndicate  of   bankers 
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which   has   contracted   for  the  loan.     It  ia  only  stated  that 
"  the   Hungarian   Government  is   desirous  that  the  London 
"  Stock  Exchange  should   be   opened  to  the  introduction  and 
"  ofiScial  quotation  of  Hungarian  Government  loans."     There 
is  no  word  of   the  Hungarian  GoTernment  offering  to  pay  the 
bondholders  anything  to  secure  this  quotation.     So  far  as  the 
official    correspondence    goes,    they    take   no    notice   of   the 
means  which     the     Syndicate    might    use    to    obtain    the 
official    quotation    which    was     so     desirable.       And     the 
Syndicate    may    have   acted    on    its    own    account,     taking 
into    consideration    the    chance   of   having   to    buy   off   the 
Austrian  certificate-holders  when   the   contract  for  the  loan 
was  made.     All  this  is  certainly  less  satisfactory  than  if  the 
offer  had  come  directly  and  avowedly   from  the   Hungarian 
Government,  and  entirely  at  its  expense.     Still  the  Hungarian 
Government  is  quite  sufficiently  implicated  in  the  transaction 
to  make  its  repentance  and  acknowledgment  of  the  repudiation 
quite  clear.     It  was  expressly  affirmed  at  the  meeting  of  the 
certifieate-hol  !ers    by    the    agents    for    the    lo.^n,    that   the 
negotiation  had  the  sanction  of  the  Hungarian   Government, 
and  even    if   the    Syndicate    finds   the  money    directly,  we 
may  be  quite  sure  that  Hungary   has   had  to  pay  indirectly — 
the  Syndicate  charging  a  larger  commission,  in  consequence  of 
the  existence  of  this  particular  difficulty.     It  will    be   impos- 
sible afterwards    for   Hungary  to  turn  round   and  say  that  it 
had  nothing  to  do  with  the  transaction,   and  was   in    no  way 
bound  by  it. 

The  next  point  is  the  peculiar  position  which  Austria  will 
be  placed  in  by  the  arrangement.  We  have  already  glanced 
at  the  advantage  to  the  certificate-holders,  in  the  circumstance 
that  though  they  have  accepted  a  small  sum  themselves,  they 
have  not  cancelled  the  debt.  The  certificates  of  claim  will  be 
in  the  hands  of  the  Hungarian  Government  or  syndicate  of 
bankers,  constituting  as  effective  a  debt  as  ever  against  Austria, 
and  still  debarring  it  from  credit  on  the  London  Stock  Ex- 
change. _  Austria,  therefore,  still  continues  to  suffer  for  its 
wrongdoing,  so  that  the  account  of  the  repudiation  is  not  en- 
tirely closed.  What  Austria  will  have  suffered  in  loss  of  credit, 
and  the  difficulty  of  importing  fresh  capital  into  the  country 
to  develop  its  wonderful  resources,  must  already  be  indefi- 
nitely more  than  the  paltry  saving  made  by  the  repudiation, 
and  increases  every  day  that  the  discredit  continues. 

The  transaction  is  thus  another  evidence  of  the  real  power 
over   their   debtors  which    the   creditors   of    foreign    States 
possess.     The  refusal  to  lend  again  when   a   State  repudiates 
is  plainly  a  most  powerful  instrument  of  compulsion,  and  the 
refusal,  which  would  be  difficult  if  left  to  individual  wills,  is 
made   efficacious   through  the   combined  action  of    a    body 
like   the    Stock   Exchange.       There    are    conceivable    cases 
in  which   a   State   might  say  it  would  be  more   profitable 
for  it  to  save  the  interest  it  pays  than  to  retain  the  power  of 
borrowing  new  money,  which  the  least  act  of  repudiation  in- 
volves.    But  practically  these  cases  do  not  seem  to  exist — at 
least  as  respects  any  large  State.     There  are  sufficient  large 
I  interests  at    home  bound  up  with  the  debt  to  prevent  any 
I  wholesale  repudiation,  and  slighter  acts  of  repudiation  mani- 
^  festly  do  not  pay.     Possibly  it   would   be   easier  for  foreign 
j  Governments  to  repudiate  were  there  more  markets  than  one 
j  in  which   they   could   borrow,   but  especially  since  Paris  has 
!  been  closed  to  large  financial  operations  by  the  introduction 
I  of  a  paper  currtncy,  foreign  Governments  have  no  choice. 
!  They  must  come  to  the  London  market,  or  go  without  tlje 
money.     Even  if  other  monetary  centres  should  be  established 
in  time,  the  condition  of  the  world  is  now  such,  by  means  of 
telegraphs  and  other  facilities  of  communication,  that  they 
would  all  act  in  sympathy,  and  discredit  in  one  would  be  dis- 
credit in  all.     This  altered  condition  of  things   should    be 
clearly  remembered  by  would-be  repudiating  Governments. 

The  following  is  the  correspondence  which  has  recently 
passed  between  Messrs  E.  Raphael  and  Sons  (as  representa- 
tives of  a  syndicate  of  Bankers  who  have  contracted  with 
the  Hungarian  Government  for  the  issue  of  a  new  loan)  and 

the  Committee  of  Anglo-Austrian  Certificate-holders  : 

,,_,.._         .  .  "London,  Dec.  7.  1871. 

..n  ?,  CommittGoof  Anglo- Auftri.n  Certificate-holders,  Loudon. 
Ocntlemfn,--Aii  tbe  Unngarian  Gov«rmD»nt  is  desirous  that  the 
I^ndon  Mock  E«h«„Ko  nhonld  U  opened  to  the  introduction  and 
ofwVi^f  "  ."""''^'■""'^°^""°='""I^'"'».  "•><!  "B  »  syndicate 
eLt,lonf»n  Z"  '^'''^  "'"'v*"^"  Hungarian  Govemmont  for  the 
«l^wUha  ,?««?"■'  *"'  "  *•■?  "'P"«"'««tiTe»  of  the  said  Kvndi- 
c»lo,  with  a  wew  of  carrying  out  tho  *i.he»  of  the  Hungarian  Govtru- 
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ment,  hereby  aubmit  to  your  honourable  committee  the  following  pro- 

"  The  sum  of  5/ for  each  Anglo-Auatrian  Certificate  of  claim  of  IWl/ 
the  total  amount  of  which  is  understood  not  to  exceed  500  000/  shall  b^ 
paid  on  l>eh.ilf  of  the  said  syndicate  to  tho  holders  of  said  oortificates  in 
considonUion  and  full  discharge  of  their  claims  respecting  the  said  c'er- 
tilicates.  \Veengag.)tomakethe  payment  of  .",/  per  100/  certiBcate 
withm  eight  days  after  tho  official  quotation  on  the  London  Stock  Ex 
change  shall  have  been  granted  to  the  new  Hungarian  Loan.— Your 
obedient  servants, 

(Signed)  "Raphael  a.vd  So.ns." 

'■Committee  of  Anglo-Austrian  Bondholders,  Council  of  Foreign 
Bondholders,  115  Palmeraton  buildings,  London,  Doc   7   1871 

"Mossis  R.  Raphael  and  Sons,  London.— Geutlomon,—wi  beg 'to 
acknowledge  the  receipt  of  your  letter  of  this  day.  proposing  an  ar- 
rangement of  the  Anglo-Austrian  certificates  of  claiiii. 

"We  hereby  accept  tho  terms  of  such  proposed  arrangement,  subject 
to  the  ratification  by  the  certificate-holders,  a  mooting  of  whom  has 
been  convened  for  Monday  next,  the  11th  December. 

"After  such  ratification,  this  committee  will  inform  the  Committ«o 
ot  the  Stock  Exchange  of  the  said  arrangement  having  been  effected 
and  will,  at  the  same  time,  request  the  removal  of  tho  Anglo-Austrian 
certificates  of  claim  from  the  Official  List,  and  will  declare  that  no 
objection  whatever  will  bo  offered  to  tho  introduction  and  official  quota- 
tion of  tho  Hungarian  Loans. 

"  When  the  above  arrangement  shall  have  been  carried  out,  this  com- 
mittee will  declare  itself  to  be  dissolved.- By  order  of  the  committee. 
(Signed)  "Hyde  Clakke,  Secretary."' 


_  ME    LOWE    ON    EDUCATION. 

'Me  Lowe's  speech  at  Halifax  last  week  will  do  good  both  to 
the  Government  and  to  the  Liberal  party.     The  greatest  perma- 
nent danger  of  both  is  the  extreme  discontent  and  suspicion 
with  which   their  policy  upon  the  subject  of  education  has 
come  to  be  regarded  by  the  great  body  of   Nonconformists 
throughout  the  country.      These  suspicions,  as  we  have  often 
shown,  are  extravag.-xnt,  but  they  are  not  altogether  unnatural, 
and    whether   reasonable    or   unreasonable,    they   cannot    be 
wholly  disregarded    without    serious    danger   of  alienating   a 
body  of  electors,    valuable  not  only  from  their  numbers,  but 
from  the  very  great  steadiness  and  fidelity  which,  for  a  whole 
eeneration,    they  have    displayed  towards    the    Liberal    side. 
There  can  be  little  doubt,  we  imagine,  in  the  minds  of  anyone 
who  reads  the  proceedings  of   the   Birmingham  League,  that 
they  are  even  more  disappointed  than  annoyed,  and  even  more 
suspicious   than  disappointed  ;  that  they  are  amazed  at  the 
strength    which  the    Establishment,    with    its    great    com- 
mand   of     wealth,     has    been    enabled    to    display    in    the 
foundation     of      denominational     schools,     and     suspicious 
that    this    strength    was    anticipated    with    pleasure    by    a 
Ministry  in  which  the  Premier  is  believed  to  entertain  High 
Church  proclivities,   and  the   Minister  of  Education  is  sup- 
posed,  without   proof,  to   be  a   determined   disciple   of  Dr 
Arnold.      The   Nonconformists   anticipated    a    very  different 
result,  a  system  approximating  much  more  closely  to  that  of 
the  Eastern  States  of  the  American  Union,  and  are  so  bitter 
in  consequence  that  a  general  election  just  now  might  have 
the  most  dargerous  results.     It  is  at  such  a  juncture  that  the  ' 
Chancellor  of  the  Exchequer  steps  forward  to   tell   the  Non- 
conformists, in  a  speech   of   the  most  manly  straightforward- 
ness   and    lucidity,     that     he     for     one     is     not     cheating 
them,    that     he      entirely      sympathises    with    their    main 
idea — that  education  ought  to  be  undenominational,  but  tbat 
circumstances  and  opinion   are   too  strong  both  for  thera  and 
for  the   Ministry.     He  holds  that  it   is  as  much    tho  duty  of 
Government  to  provide  education   as  to  establish  a  system  of 
police,  gr  to  provide  for  the  safety  of  society  ;    and  this  duty 
is  not  performed  by   delegating  it  to  anybody  who  will  sub- 
scribe money.     He  tried,  when  in  office  as  Vice-President,  to 
carry  out  this  idea,  but    the  people   would  not  support  him  ; 
"  many  who  are  cow  very  loud  were  mute,"  and  the  Govern- 
ment were  driven  back  upon  tbe  subscribers.     All  they  could 
do  they  did.     They  impoied  upon  the  denominational  schools 
a    rigid    conscience    clause  ;  they  made   State   inspection  a 
sine   qua   non   of    pecuniary    aid  ;    they    secularised    inspec- 
tion ;    and    they    reduced    the  entire    organisation,     aa     far 


tion;  ..  e - 

ss  possible,  to  a  branch  of  the  State  machinery.  Be- 
yond this  the  Government  was  unable  to  go  without 
destroying  all  the  institutions  established  during  twenty- 
five  years — that  is,  says  Mr  Lowe,  without  sacrificing  a 
whole  generation,  which  must  be  left  uneducated  while  new 
machinery  is  being  prepared.  Is  it  wise,  even  from  the  Non- 
conformist point  of  view,  to  exhaust  the  strength  of  the  School 
Boards  in  replacing  these  schools  which  are  in  existence,  and 
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are  at  work,  and  are  protected  by  the  conscience  clause,  instea*^! 
of  directing  their  energies  to  the  education  of  the  great  body ' 
of  childien  whom  the  denominational  schools  have  not  yetj 
reached  ?  To  do  so  would  be  a  waste  of  power,  of  which  noi 
one  sincerely  interested  in  education  could  possibly  be  guilty,  | 
unless  at  heart  he  considered  the  main  use  of  education  to  be  I 
religious  proselytism. 

This  is  plain  speaking,  and  we  do  not  wonder  that  it  was 
received  at  Halifax  with  applause.  As  we  have  said 
before,  the  great  grievance  of  the  Nonconformists  is  not  so 
much  what  has  been  done,  as  an  idea  that  it  has  been  done 
with  intent — that,  to  use  their  own  language,  the  Govern- 
ment has  been  "  playing  the  game  of  the  Church."  It  is 
quite  clear,  from  Mr  Lowe's  speech,  that  this  is  not  the  case 
— that  be  at  least,  by  no  meau.s  the  least  influential  member 
of  the  Ministry,  is  heartily  in  sympathy  with  the  discon- 
tented, and  only  bends  to  a  necessity  which  he  pereeives,  and 
which  he  calls  upon  them  to  perceive  also.  His  object 
is  theirs ;  and  it  is  therefore  certain  that,  so  far 
as  his  power  extends,  no  step  will  be  taken  which  will  de- 
signedly intensify  tlie  denominational  character  of  the  schools; 
that  this  aspect  of  the  system  will  be  repressed  rather  than 
encouraged,  will  be  accepted  as  an  unpleasing  necessity 
instead  of  being  fostered  as  a  most  acceptable  instrument. 
This  is  precisely  the  declaration  the  Nonconformists  wanted, 
and  it  will,  we  believe,  tend  to  soothe  them  more  than 
a  much  more  elaborate  speech,  while,  as  is  evident 
from  the  comments  of  the  Press,  it  has  not  irritated 
the  Church  party,  who,  like  Englishmen  generally,  de- 
sire above  all  things  definite  information  as  to  the 
policy  to  be  pursued,  relief  fiom  that  haze  of  uncertainty  in 
which  it  is  the  tendency  of  this  Administration  to  wrap  up  its 
purposes.  That  is  the  great  merit  of  Mr  Lowe  as  a  political 
orator.  His  audience  may  not  like  what  he  says,  but  they 
always  know  what  he  means.  He  is  pretty  sure  to  rasp  them 
in  some  sensitive  place,  but  he  is  quite  sure  not  to  leave  them 
with  a  sense  that  they  have  listened  to  a  great  number  of 
pretty  words,  and  are  no  better  instructed  after  all.  The 
Government,  according  to  the  Chancellor  of  the  Ex- 
chequer's account,  supports  denominational  education  as 
a  necessity  it  cannot  help,  as  an  alternative  to  allowing 
a  chasm  in  the  education  of  the  country,  which  it 
would  take  years  to  fill  up.  but  it  only  accepts,  and  did  not 
design,  that  system  with  any  ulterior  end.  That  is  the  true 
tone  to  take,  whether  denominational  education  be  better  or 
worse  than  a  secular  system.  If  it  is  better,  there  it  is  ;  if  it 
is  worse,  there  it  is  too ;  an  endurable  alternative  for  some- 
thing much  worse — namely,  such  a  reconstruction  of  the 
entire  machinery  as  it  would  take  years  to  accomplish,  while 
in  the  interval  between  the  two  systems  a  whole  generation 
would  grow  up  untaught. 

Mr  Lowe  is  equally  clear  and  equally  sensible  upon  the 
next  two  points — the  kind  of  education  which  should  be 
given  in  the  primary  schools,  and  the  method  by  which 
Government  should  assist  in  developing  the  higher  instruc- 
tion. Remembering  the  hereditary  ignorance  of  most  of  the 
children  to  be  taught,  and  the  narrow  limit  of  time  within 
which  they  can  remain  at  school,  he  is  opposed  to  teaching  too 
much,  would  confine  effort  almost  entirely  to  the  "  three  E's  " 
— reading,  writing  and  arithmetic — the  instruments  throughi 
which  the  child  may  hereafter  acquire  all  knowledge  fori 
itself.  Add  a  little  geography,  and  we  believe  that  Mr/ 
Lowe  is  right.  No  one  not  engaged  in  education  knows 
the  time  and  labour  it  takes  to  teach  a  child  wholly  devoid 
of  heraditar}-  culture  how  to  read  as  grown  up  people  of  the 
better  class  read,  that  is,  without  effort  of  any  kind,  and  almost 
without  consciousness  ;  and  yet,  unless  this  power  is  attained, 
education  may  be  said  to  be  almost  without  value.  It  cer- 
tainly cannot  be  acquired  before  ten  years  of  age  without  the  ' 
devotion  of  almost  the  whole  time  to  that  study  and  to 
writing  ;  and  any  diversion  of  the  mind  to  other  subjects  endsi 
in  such  a  neglect  of  this  one,  that  boys  who  can  read  at  ten, 
at  thirty  can  barely  spell  out  their  own  names.  Nor  is  Mr 
Lowe's  caution  about  colleges  less  valuable.  It  is  not,  except 
in  rare  cases,  the  business  of  the  State  to  found  colleges,  and  so 
get  itself  involved  in  the  inextricable  meshes  of  the  "  religious 
"difficulty."  Its  true  function  is  to  found  universities, 
dignified  and  competent  boards  of  examination,  independent 
of  all  teachers,  and  rigorous  in  examining  the  results  of  their 
teaching.  When  it  has  done  this,  it  has  done  all  that  is 
necessary,  and,  as  a  rule,  all  that  is  expedient. 


BUSINESS    NOTES. 


The  Decline  tk  the  Amekican  Gold  Peemium. — One 
of  the  most  noticeable  facts  in  the  commercial  telegrams  from 
New  York  this  week  is  the  decline  in  the  gold  premium  to 
109|^ — a  fall  of  about  1  per  cent,  on  the  week,  and  about  1 
per  cent,  lower  than  the  lowest  point  yet  touched  in  the 
decline  of  the  last  few  years.  The  lowest  point  previously  in 
the  present  year  was  110^,  and  the  lowest  point  in  1870  was 
110.  There  has  been  a  continuous  decline  in  the  quotation 
for  the  last  two  months,  the  opening  price  in  November 
having  been  about  112^,  and  the  closing  110^-,  the  fall 
having  been  tolerably  steady  in  the  interval.  So  far  as  we  can 
judge  too  the  present  decline,  like  the  decline  in  1869  and 
1870,  is  due  to  an  appreciation  of  the  paper  currency,  and  not 
to  any  special  causes  affecting  gold.  The  New  York 
Commercial  Chronicle,  in  speaking  of  the  movements  of  the 
money  market  on  the  2nd  inst.,  before  the  present  fall  took 
place,  thus  describes  the  increased  demand  for  currency  which 
had  set  in  : — "  This  movement,"  it  says  [viz.,  the  natural 
flow  of  currency  and  deposits  to  the  interior],  "  has  been 
"  somewhat  checked  by  recent  events.  But  it  is  now  setting 
"  in,  and  there  are  not  wanting  indications  of  its  eflaciency. 
"  Among  these  we  may  mention  the  loss  by  our  banks  last 
"  week  of  Ij  millions  of  legal  tender  reserve,  while  they  in- 
"  creased  their  loans  by  2  millions.  These  greenbacks  were 
"  doubtless  shipped  to  the  South  and  West,  and  further  ship- 
"  ments  have  been  since  going  on."  The  greater  absorption 
of  the  currency  is  of  course  a  very  sufiicient  reason  for  its 
increase  in  value  ;  and  if  the  demand  only  continues  a  little 
time  longer,  it  is  barely  possible  that  the  appreciation  may 
continue  until  the  paper  is  again  at  par.  It  will  be  very 
singular  if  the  United  States,  by  its  natural  power  of  expan- 
sion, should  bring  about  the  restoration  of  its  paper  to  a 
condition  in  which  it  would  bo  easy  to  make  it  convertible. 
The  opportunity  of  assisting  the  process  by  artificial  means 
ought  not  to  be  lost  sight  of  now  by  the  American  Govern- 
ment. 

The  Seceect  of  Goteenment  Financial  Opeeations. 
— We  have  more  than  once  had  occasion  to  censure  the  love 
of  secrecy  displayed  by  Governments  in  conducting  their  large 
financial  operations.  Mr  Lowe,  in  borrowing  money  to  pay  for 
the  telegraphs,  did  so  by  creating  stock  silently,  and  gradually 
feeding  the  market,  and  more  recently  the  German  Govern- 
ment has  caused  no  little  mischief  by  choosing  to  veil  its 
operations  for  repaying  the  debt  in  similar  obscurity.  We 
have  now  to  add  a  third  offender  to  the  list.  The  Indian 
Government,  as  we  learn  from  the  Indian  Finance  Blue  Book, 
has  for  long  been  habitually  guilty  of  the  offence  for  which 
Mr  Lowe  was  censured.  Mr  Secoombe,  the  Financial  Secretary 
of  the  Council  of  State  for  India,  was  asked  about  an  item  of 
4,039,412^  in  the  accounts  entered  as  "India  4  per  cent. 
"  stock  sale  proceeds,"  and  explained  that  this  receipt  was  really 
a  borrowing  operation  rendered  necessary  in  this  country  in 
consequence  of  the  Government  in  India  having  requested 
them  to  cease  drawing.  It  was  part  of  a  sum  of  8,000,000Z 
which  Parliament  had  authorised  the  Secretary  of  State  to 
borrow,  and  of  which  4,000,000/  yet  remaining  would  be  re- 
ceived in  a  similar  manner  by  the  gradual  sales  of  stock. 
The  practice  of  "  feeding  the  market  "  is  exactly  what  Mr 
Lowe  described,  as  will  be  seen  from  the  following  questions 
by  Mr  Crawford  and  the  answers  : — 

'MAi.  Will  you  describe  tha  practice  which  you  follow  in  taking  that 
money  up  in  tho  market ;  you  first  instruct,  I  think,  the  GoTonior  of 
the  Bank  of  Kngland  to  create  stock  for  a  certain  amount? — Yos. 

U44.5.  That  is  to  say,  to  raise  stock  in  their  books  ? — Yes. 

9440.  What  do  you  do  aftor  that? — Then,  tho  stock  being  raised,  it  is 
sold  as  favourable  opportunities  offer  by  our  broker,  we  taking  care  not 
to  sell  80  rapidly  as  to  depreciate  tho  value  of  the  stock,  and  by  that 
means  we  obtain  a  favourable  loan. 

0447.  And  how  often  does  that  operation  occur? — It  is  almost  con- 
tinuous. 

'J448.  From  month  to  month  ? — From  month  to  month. 

!)449.  200,000/ or  300,000/ a  month?— Somotimei  200,000/;  if  we  see 
that  the  market  is  rising  {sic),  we  instruct  our  broker  not  to  sell  imtil 
he  gets  a  more  favourable  rate. 

9450.  And  you  generally  got  one  price ;  that  is,  you  get  par  ? — We 
are  selling  above  par. 

9451.  What  are  you  getting  at  this  moment? — We  are  getting  at  this 
moment  lolj;  that  is,  about  1  per  cent,  baing  absorbed  by  the  interest 
r.f  it,  we  have  a  premium  of  about  a  half  p*r  cent. 

Mr  Seccombe  in  his  farther  examination  insists  that  this  ob- 
scurity is  advantageous  to  the  Government,  the  system  having 
enabled  them  in  1859-60  to  obtain  102/  10s  for  a  5  per  cent. 
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stock,  whereas  in  offering  it  to  the  public  in  large  amount* 
they  only  got  97/.  But  wo  should  doubt  very  much  whether 
business  men  would  agree  that  either  the  Indian  Government 
or  any  other  profits  by  this  mode  of  operation.  It  is  a  cauas 
of  uncertainty  and  loss  to  the  whole  class  of  lenders  from 
whom  tbey  get  the  money,  and  in  some  way  or  other  all  losses 
of  that  kind  will  ultimately  fall  on  the  borrower.  In  any  case 
a  Government  is  never  likely  to  conduct  a  nice  Stock  Exchange 
operation  with  much  skill,  and  we  say  this  notwithstanding  the 
special  allegation  of  profit  made  by  Mr  Seccombe.  How  are 
we  10  calculate  the  effect  of  so  nasty  an  operation  for  the  fall  as 
that  which  is  described  as  selling  "as  favourable  opportunities 
"  offer  ?"  Nothing  so  checks  a  rising  market  as  the  repealed 
Bales  by  judicious  "  bears,"  and  we  should  consider  it  most 
probable  therefore  that  the  Government  has  rather  lost  by 
checking  a  natural  rise  which  would  have  given  it  a  good 
chance  for  a  new  public  loan.  No  doubt  in  a  large  new  issue 
the  price  would  be  1  or  2  per  cent,  under  the  figure  at  which 
the  credit  of  the  Government  stood  for  the  moment,  whereas 
by  the  other  method  the  market  price  is  got,  but  in  the  former 
case  the  market  price  as  a  rule  would  permanently  be  much 
higher.  The  matter,  as  we  have  seen,  is  of  great  moment  for 
those  who  lend  to  the  Indian  Government,  or  deal  in  its  securi- 
ties, and  the  disposition  should  be  to  secure  their  favour  as 
much  as  possible  unless  some  very  clear  advantage  is  derived 
from  the  opposite  course. 

Thk  Channel  Passage. — The  project  for  a  Channel 
steam-ferry,  stated  to  be  brought  forward  by  M.  Dupuy  de 
Lome,  the  celebrated  French  naval  constructor,  acting  for 
himself  and  also  in  the  name  of  the  Societe  des  Forges  et 
Chantiers  de  la  Mediterranee,  MM.  Drouyn  de  Lhuys,  Scott 
Eussell,  and  others,  appears  to  be  the  most  promising,  prac- 
tically, of  the  numerous  schemes  which  have  been  invented 
for  facilitating  the  passage  between  England  and  France.  The 
idea  is  to  construct  three  large  and  powerfully-engined 
paddle-wheel  steamers,  each  capable  of  receiving  a  train  of 
thirty  carriages,  and  th  t  the  trains,  on  arriving  at  Dover  or 
Calais,  should  be  shunted  into  the  vessels,  so  that  passengers 
would  be  enabled  to  travel  between  London  and  Paris  with- 
out change  of  carriages.  Of  course  the  steamers  must  be 
immensely  large,  and  of  peculiar  construction,  to  be  capable  of 
I  receiving  trains  of  maximum  dimensions  ;  and  we  observe 
that  the  steam-power  is  to  be  1,400-horse,  capable  of  working 
up  to  7,000  horses,  the  vessels  being  450  feet  long  and  50  feet 
wide.  The  estimated  rate  of  speed  is  18  knots  an  hour,  and 
the  passage  will  be  performed  in  one  hour  and  ten  minutes  in 
fine  weather,  and  one  hour  and  thirty  minutes  in  bad.  It  is 
clear  that  by  means  of  vessels  of  this  sort,  and  without 
change  of  carriage,  passengers  will  be  enabled  to 
effect  the  Channel  passage  with  some  degree  of 
comfort,  and  the  construction  of  the  vessels  cannot 
present  such  novel  difficulties  as  that  of  a  bridge  across,  or  a 
tunnel  under,  the  Channel.  The  greatest  novelty  about  the 
new  scheme  will  be  the  construction  of  special  harbours 
or  docks  to  accommodate  the  mammoth  steamerp,  and 
it  is  proposed  on  the  French  side  to  construct  a  dock 
in  the  form  of  a  quadrant  a  mile  and  a-quarter  north- 
east of  Calais  pier  head,  and  at  a  distance  of  three-quarters  of 
a  mile  from  the  shore,  with  which  the  communication  could  be 
effected  by  a  bridge  having  a  single  line  of  rails.  The  French 
Government,  with  whom  the  promoters  are  negotiating,  will  be 
asked  to  use  its  good  offices  with  the  Eoglieh  Government  to 
supply  sufficient  accommodation  at  Dover.  Tbe  most  minute 
arrangements  are  made  in  the  project  for  tranfferiing  the  trains 
from  the  shore  to  the  steamers,  and  rice  y«r«a,  and  the  engineering 
authority  of  the  promoters  is  such  that  the  execution  of  the 
Bcheme  may  be  considered  easy — the  practical  point  of  course 
being  the  cost,  wiiich  for  the  three  steamers  will  be  400,000/. 
Among  the  conditions  required  of  the  French  Government  is 
a  mail  contract  for  20  years,  with  an  annual  subsidy  of  20,000/, 
and  the  projectors,  if  successful,  hope  to  obtain  a  similar  con- 
tract and  subsidy  from  the  English  Government.  We  do  not 
know  whether  it  is  this  very  scheme  or  only  a  like  one  which  the 
South-Eastern  Railway  Company  is  to  promote  in  Parliament 
in  the  ensuing  Session,  but  when  schemes  like  this  are  being 
actively  pushed  and  well  backed  by  capitalists,  the  problem 
of  abridging  the  horrors  of  the  Channel  may  be  considered 
near  its  solution. 

The    Uiii.rsATiojf  op    Sewage — The   following  extract 
from  the    proceedings   of  the    last   weekly   meeting   of    the 


Metropolitan  Board  of  Works,  will  explain  the  present  position 
of  one  of  the  new  sewage  companies  with  reference  to  the 
sewage  of  the  Metropolis,  about  which  there  is  some  Stock 
Exchange  interest : — 

Mr  Shaw  broujjbt  forward  the  following  motion,  pursuant  to  notice : — 
"  That  this  Board  having  a  contraet  with  the  Metropolis  .Sewage  and 
Essex  Reclamation  Company,   which  will  shortly  expire,   it  would  bo 
inexpedient  to  intorfeio  in  any  arrangement  between  that  company  and 
the  Phosphate  Sewage  Company,  as  such  an  interference  might  here- 
after serve  as  a  plea  for  an  application  to  Parliament  to  further  extend  [ 
the  contract  with  the  Metropolis  Sewage  and  Ess^x  Reclamation  Com-  ' 
pany,  which  has  hitherto  been  detrimental  to  the  interests  of  the  rate-  j 
payers  of  the  Metropolis ;    but  that   inasmuch  as  the  position   of  the  , 
Board  with  regard  to  the  sewage  of  the  southern  side  of  the  Metropolis  ' 
is  different,  and  they  are  unhampered  by  any  contract,  the  Phosphate  j 
Sewage  Company  might  be  permitted,  on  application,  to  make  an  experi- 
ment of  their  process  on  the  sewage  on  that  side." 

After   a  brief  discussion  as  to  matters  of  form,  it  was  decided  that 
the  motion,  in  its  present  shape,  was  informal,  ujwn  which  Mr  Shaw 
intimated  his  intention  of  again  bringing  forward  the  subject  ujxin  some  j 
future  occasion. 

The  Board  of  Works  apparently,  though  rather  slow  in  its 
action,  is  willing  enough  to  allow  reasonable  facilities  for ! 
any  plausible  attempts  to  purify  and  utilise  the  sewage,  ' 
ithough  as  yet  there  has  been  no  successful  result.  It  may 
'be  hoped  that  in  any  event  it  will  retain  some  control  of 
'the  subject-matter  in  its  own  hands,  so  that  if  any  profit  is 
to  be  made  the  Metropolitan  taxpayer  will  benefit  by  it. 

The  ExpiRr  op  a  Time-policy  of  Insurance. — A' 
nice  question,  depending  upon  the  exact  hour  of  the  shipwreck  I 
of  a  vessel  which  was  insured  by  a  time-policy,  came  before  i 
the  Court  of  Common  Pleas  this  week,  in  the  case  of  Morton  i 
V.  Wylie.  The  policy  on  the  ship  in  question,  the  Lucerne 
steamer,  expired  at  midnight  on  March  19,  1869,  and  it  was 
disputed  whether  the  wreck  and  total  loss,  which  occurred  off 
Ushant,  took  place  before  the  policy  expired  or  after.  The 
counsel  on  both  sides  argued  from  elaborate  calculations  as  to 
when  the  ship  could  have  been  wrecked ;  the  plaintiff,  who 
sued  upon  tbe  policy,  contending  that  already  on  the  19th 
the  steamer  was  amidst  "  the  grave  of  racks"  near  Ushant, 
so  that  it  would  pi obably  be  wrecked  before  midnight;  and 
the  defendant  arguing  that  on  the  afternoon  of  the  19th  she 
had  open  sea  before  her.  The  crew  had  all  been  drowned, 
aiid  the  evidence  was  that  of  witnesses  from  the  shore,  whose 
observations,  however,  were  made  under  the  disadvantage  of 
thick  and  heavy  weather.  Eventually  the  jury  found  for  the 
plaintiff,  holding  that  the  steamer  was  lost  before  the  policy 
sued  on  had  expired.  It  is  difficult  to  conceive  a  nicer 
question  coming  before  a  Court  of  Law,  and  it  was  apparently 
inevitable  once  the  strange  conjuncture  of  circumstances 
had  occurred.'  At  first  sight,  it  might  be  thought  that  re- 
insurance would  have  mended  the  matter,  as  nobody,  unless 
by  accident,  would  let  a  time-policy  run  out  before  renewing 
it;  but  even  this  precaution  could  not  prevent  litigation,  as  j 
the  reinsurance,  in  the  actual  course  of  business,  was  by  no 
means  necessarily  to  be  effected  with  the  same  underwriters. 

Ante-nuptial  Settlements  in  Bankruptcy. — An  im- 
portant question  for  creditors  came  before  the  Chief  Judge  in 
Bankruptcy  this  week,  in  the  case  of  P.  C.  Lovett  ex  parte 
Smart.  The  application  was  by  a  trustee  to  have  a  deed  of 
settlement  executed  by  the  bankrupt  on  his  marriage  on  the 
2nd  December,  18G9,  declared  fraudulent  and  void  as  against 
the  creditors.  The  circumstances  are  reported  to  have  been 
very  peculiar,  the  bankrupt  having  only  attained  majority 
on  the  20th  October,  18(57,  having  previously  and  subse- 
quently had  dealings  with  a  money-lender  named  Morbey,  and 
having  in  December,  1869,  married  the  daughter  of  Morbey, 
and  settled  upon  her  300/  per  year  by  way  of  jointure,  with 
10,000/  for  the  children  of  the  marriage.  It  was  this  settle- 
ment which  the  trustee  now  disputed,  on  the  ground  that  tbe 
bankrupt  was  in  a  hopeless  state  of  insolvency  at  the  time  of  its 
execution,  and  it  was  suggested  that  Mr  Morbey  had  planned 
the  marriage  to  place  the  property  beyond  the  reach  of  the 
creditors.  Evidence  was  given'  however  that  the  bankrupt  and 
the  young  lady  had  been  long  engaged,  and  the  Judge,  holdiog 
that  there  was  no  fraud,  decided  for  the  validity  of  the  settle- 
ment. Fortunately  the  cases  where  creditors  are  tempted  to 
dispute  ante-nuptial  settlements  are  few,  but  a  case  like  this 
would  go  a  long  way  to  support  tbe  conclusion  tbat  creditors 
should  have  an  opportunity  of  impeaching  such  settlements, 
as  well  as  post-nuptial  settlements,  on  otber  grounds  besides 
fraud.  Where  it  can  be  shown  that  the  settler  was  insolvent 
at  the  time,  and  had  continued  so  to  tbe  batkrupicy,  or  even 
where  the  bankruptcy  follows  the  settlement  at  a  short  interval. 
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there  would  be  some  cause  for  carrying  the  property  settled  back 
into  the  general  estate,  and  making  the  trustees  of  the  settlement 
simple  creditors  along  with  the  others  for  the  amount  which 
the  bankrupt  had  assumed  to  dispose  of.  The  procedure 
might  in  some  eases  be  hard  upon  the  wife  and  children,  but 
not  more  hard  upon  them  than  the  present  law  is  upon 
other  creditors. 

Peudent  FiNANClNa. — We  receive  from  a  correspondent 
the  following  suggestions  for  a  "  British  Credit  and  Inrest- 
ment  Company,  Limited."  His  idea  is  to  have  a  company  on 
A  large  scale,  and  having  some  of  the  first  commercial  names 
on  its  management,  and  on  the  following  principles  : — 

I.  To  have  agencies,  and  collect  information,  in  the  shape  of  auth'^ntic 
facts  and  reports,  from  »U  parts  of  the  world,  showing  tho  actual  state 
of  industrial  enterprise  in  each  locality,  and  tho  field  open  for  the  safe 
and  profitable  investment  of  capital,  either  in  established  or  new 
schemes. 

n.  To  publish  this  information  regularly,  impartially,  without  favour 
or  disfavour  to  particular  schemes,  and  refusing  to  give  any  private  or 
confidential  information. 

in.  To  employ  their  own  capital  in  giving  temporary  aid  to  such 
schemes  as  they  thinli  safe  and  sound  on  certain  conditions,  viz. : — 
ft.  That  any  prospectus  issued  shall  be  bona  Jide^  true,  and  honest, 
and  not  delusive. 


I  b.  That   the   gi'eatost   practicable   publicity   and    aocessibdity   of 

accounts,  and  an  effective  audit,  public  or  otherwise,  should  be 
provided  for. 

c.  That  the  advance  by  the  Credit  Company  should  be  for  a  limited 
term,  and  tho  whole  repaid  by  fixed  instalments. 

d.  That,  on  tho  demand  of  the  Credit  Company,  tho  scheme  assisted 
shall  be  wound  up  at  any  period  within  the  term  agreed  upon 
for  the  advance  of  capital. 

IV.  The  generiil  result  aimed  at  should  be  moderate  profits  and  safe 
returns.  No  fixed  and  entangling  investments  of  the  capital  of  th© 
Credit  Company,  but  the  wh'do  capital  in  constant  circulation,  always 
returning  at  fixed  periods. 

Our  correspondent  remarks  in  support  of  his  plan  : — 

Is  not  the  present  a  favourable  time  for  establishing  such  a  company, 
before  a  groat  number  of  delusive  schemes  have  been  launched  ?  Would 
it  not  have  a  great  influence  in  checking  the  origin  of  such  schemes  by 
providing  a  safer  mode  of  investment  ?  No  doubt  rival  credit  and  in- 
vestment companies  would  soon  appear,  and,  by  olToring  easier  terms, 
might  secure  a  certain  amount  of  business.  But,  as  we  see  in  the  case  of  the 
great  banking  companies  of  London,  this  comiietition  would  not  necessarily 
be  disastrous ;  it  might,  in  sonae  respects,  do  good.  If  one  large  com- 
pany were  established  having  aomothing  of  the  prestige  in  commercial 
investments  which  the  Bank  of  England  has  in  hanking  matters,  it 
might  raise  very  much  tho  general  standard  of  commercial  honesty  and 
credit.  If  this  plan  were  sstablished  in  England,  other  countries  would 
follow  t'le  example  ;  and  thus  again  a  wholosome  check  and  competition 
would  be  provided.  J.  G.  M. 


THE    PUBLIC    EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Eeceiptg  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Dec.  9,  1871  : — 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1871 — 

Bank  of  F.ngland    

Bank  of  Ireland  


REVESDE. 

Customs 

Excise 

Stamps   

Taxes 

Income  T.nx  

Post  OSce 

Telegraph  Service 

Crown  Lands   

Miscellaneous  


Budfet 
Estimate 

for 
1871-72. 


Total  EKrni^uBB  Hxobitw 


To  Dec.  9,  1871.    !  Same  lima  last  year. 


£   I   £ 
6,678,915 
1,314,620 


20,100,fK)0 
22,-130.(KK3 
8,750,000 
2,330,000' 
8,820,(XK)' 
4,670,000 
760,000 
S75,00O! 
4,100,000' 


J- 


13.83S,000 
14,300,000 
6,606,000 
•  426,000 
1.86t,,300 
2,'192,000 
625,000 
245,000 
3,641,567 


Kevenue 72.816,000' 

OTHER  RECEIPTS. 

A  Ivances,  under  various  A:ts,  repaid |  1,718,084 

Money  raised  for  fortifications 

Money  raised  by  Exchequer  Bonds 

I  vmporary  advances  not  repaid |  1,000,000 


t       I        t 

7,633,761; 

972,8871 

7,023,435 — 8,606,648 


43,989,667 


2,718,084 


13,909,0001 

14,058,000! 

6,035,00a 

806,0Gq 

1,693,0011 

2,610,000) 

340,000] 

266,000' 

2,068,053 1 


41,713,053 


1,646,162 


1,645,152 


61,964,863 


EXPENDITURE  AND  OTHER  PAYMENTS. 


BiPESDITURK, 

Interest  of  Debt  

Other  ch^rgeson  Consolidated  F'nd 
Supply  Services  voted  by  Parlia. 

ment    

Telegraph  Service    


Budget 
E:5timate 

for 
1871-72. 


£ 

26,910,000 
1,820,00(1 

43,283,000 
420,000 


Expenditure 73,433,000 

OTHER   PAY.MENTS. 

Advaoceii  under  various  Acts 

&xpen^es  of  fortific<itior,.s 

Exchequer  Bonds  aed  Bills,  &c.,  paid  off.. 
Surplus  income,  to  reduce  Debt 


Balances  on  Dec.  9tli,  1871— 

Bank  of  England  

Bank  of  Ireland 


TOTXL  EXCBEQUEK  ISSUES 


To  Dec.  9, 1871.     jSumetlmelast  year. 


£ 

18,397,456 
1,246,265 

27,324,719 
280,000 


£ 

18,418,923, 
1,530,133; 

24,*)6,987| 
240,000 


1,195,372 


1-1.5,800 
739,179 


3,634,604 
868,801 


Totals    63  731,086 


47,M7,430 


033,693 


25,500 
2,464,526 


4,403,405- 


3,084,816 
861,376 


41,695,043 

3,423,619 
3,946  191 


61.964,853 


The    following   are  the  Receipts   on   account    of  Revenue 
during  the  week  ending  Dec.  9  : — 

Receipts  of 

Week  Ending 

Dec.  9. 

£ 

460,000 

363,000 

184,000 

nil. 

32,000 

nil. 

nil 

nil. 

1.50,000 


CustDms 

Excise 

Stamps 

Taxes 

Income  tax.... 
Post  Office  .... 
Telegraphs  .... 
Crown  lands  . 
Miscellaneous,, 


Total     l,18y,000 

The  total  receipts  of  the  previous  week  were  1,760,029/. 


The  Exchequer  issues    of  the  week  on  account  of  expen 
diture  were  510,000/,  viz. : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 610,000 

Telegraph  services  nil. 


During   the    week   the    cash    balances  have 
follows : — 

Biink  of  Bank  of 

England,  Ireland. 

£  £ 

Balances  on  Doc.    2 2,800,400  ...     790,901 

—                 9 3,531,604  ...     808,801 


510,000 
increased 


Increase., 


674,185 


77.900 


Total. 

£ 

3,651,310 

4,403,405 

752,095 


(FROM   ODR    OW.V  OORRESPONUKST. ) 

Paeis,  Dec.  14. 
The    returns  of  the    Bank  of   Prance  for  this  week,  last 
week,  and  for  the  week  ending  ^  8th  September,  1870,  are  as 
follow  : — 

Dkbtor. 

Dec.  1-1,  1871.               Dec.  7, 1871.  Sept.  8,  1870 

f           c                    f           c  f           c 

Capital  of  the  bank 182,500,000    0    ...    182,600,000    0  ...    182,600,000    7 

Profits  in  addition  t  j  capital 

(Arl.8,  I-awof  Jun.T9, '57)         7379,901     7    ...        7,379,475  42  ...        7,015,160  82 
Reserve  of  the  bank  and  its 

branches 22,105,750  14    ...      22,105,750  14  ...      22,105,750  14 

Reserve  of  landed  property..        -1,000,000    0    .,.        4,000,000    0  ...        -1,000,000    0 

Moles  in  circulatioji 2,302,609,115    0    ...2,296,385,110    0  ..i  1,745,060,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 10,021,210  81    ...       10,810,662  33  ...      81,768,32170 

Treasury    account   current, 

creditor   190,612.913  25    ...     183.885,612  .37  ,.,     178,77i),821  42 

Current  accounts,  Paris 222,689,»*1  65    ...    263,78.8,802  91  ...    334,4l)«,e30  31 

Do  branch  banks 33,375,724    0    ...      33,616979    0  ...     107,365,186    0 

Dividends  payable  l,297,6«:i    0    ...        1,363,084    0  ...        1394,076    0 


9,917,592  51 


Discounts  and  sundry  Inte- 
rests       49,929,566  70 

Redir>counted  the  lust  six 
months    

Reserve  for  eventual  losses 
on  prolonged  bills,  and  on 
the  liquidation  of  the 
branches  at  Metz,  Mul- 
house,  andSirasburg  26,000,000    0 

Sundries 30,6.17,610  16 


48,995,298  76 
9,917,592  61 


26,000,000    0 
35,072,683  07 


13,771,799  T9 
1,157,060  80 


12,412,334 


Total 


3, 


Cash  in  band  and  in  branch 

banks  

Comni'-rcial  bills  over -due.,. 
Commrrcial  bills  discounted, 

nol  yet  due 

Treasur,^  bonds 1 

C  uinerciat     bills,     branch 

banks  

Advances    on    deposits    of 

bullion    

1)0  in  branch  banks 

Do    in    French    public 

securities 

Do  by  branch  banks 


,092,987,260  31     ...3,115,789,7(i0  66 
CKtI»ITOR. 


635,680,421  75 
231,870  11 


304,694773  60 
,193,538,500    0 


392,129,925    0 


19,604,000    0 
1,461,100    0 


17,9.36,600    0 
10,899,860    0 


,    036,367,906  73 
467,726  38 

.     302,453,315  64 
,  l,l«3,()-18,.'10O    0 

,    400,753.768    0 

.      23,332,000    0 
l,3i6,000    0 

.      18,011,400    0 
.      11,431,650    0 


.  2,694,757,406  92 
f  .0 

.    808,002,713  72 
776,687  SO 

.     792.669,239  33 


635,721,335  0 

13,382,400  0 

7,691,350  0 

63,417,000  0 

11364,910  0 
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[Dec.  16,  1871. 


26,593,9()0  0 
20,-I92,97o    0 

1,287,000    0 
879,500    0 

60,000,000  0 
12,980,750  14 
6«,473,668  81 

100,000,000    0 


8,66.5,817    0 
4,670,727  34 


210,000,000    0 
16,929,^16  61 


41.796.200  0 
39,l8S,33a    0 

6,015,800    0 
1,627,390    0 

60,000,000  0 
12,980,7.50  U 
80,557,137  21 

100,000,000    0 


9,fl33,eS2    0 
1,332,885  35 

)  3,566,510  37 


Do  on   railway    shares 

and  ricbemures 26,297,300    0 

Do  by  branch  hanks 20,056,500    0 

Do   on    Cridit    Foncier 

bonds  1,251,30'1    0 

Do  branches  886,200    0 

Do  to   the  State  (Con- 
vention, June  10, 1857)      60,000,000    0 
Government  stock  reserve...      12,980.7.5<>  14 

DodifliosaM- 66,473,565  81 

Rentes    InunoIiilisiScs   (Law 

of  June  9,  1857)    100,000.000    0 

Holei  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 8,028,175    0 

Expenses  of  management ...       4,739,716  19 
Advances    to   the    Citv   of 

raris,  Feb.  11, 1871 201,600,000    0 

Sundries 13,984,706  71 

Total    3.092.987,260  31     ...3.116,789,780  66     ...  2,691.757..10«  63 

A  comparison  of  this  week  with  last,  in  the  principal  items 
shows : — 

Debtor. 

Increase.  Decrease, 

francs.  francs. 

Notes  in  circulation  G,10l),000     

Treasury  balance  0,700,000     

Deposits' 31,333,000 

CKEDrroR. 

Increase.  Decrease, 

francs.  francs. 

Coin  and  bullion    333,000     

Bills  discounted 0,500,000 

Advances  on  securities ...  2,333,000 

The  chief  featui'es  in  the  return  for  the  week  are  a  decrease 
in  the  amount  of  the  advances  by  the  Bank  to  the  City  of 
Paris,  which  has  repaid  a  sum  of  eight  millions  and  a-half ; 
and  a  considerable  diminution  in  the  private  deposits,  com- 
pensated for  by  a  decrease  in  the  discounts  and  advances,  and 
an  increase  of  six  millions  in  the  circulation. 

The  announcement  by  M.  Thiers  of  the  intention  of  the 
Government  to  denounce  the  Treaty  of  Commerce  with  Eng- 
land has  ci-eated  no  surprise  here,  as  the  rupture  of  the  nego- 
tiations and  the  well-known  Protectionist  views  of  the  two 
chief  members  of  the  Cabinet  had  foreshadowed  this  step, 
which  the  Government  had  indeed  made  no  attempts  to  con- 
ceal. That  the  President  anticipated  serious  opposition  to 
this  retrogi-ade  measure  is  evident  from  the  efforts  he  made  in 
his  address  to  exhibit  the  proposed  changes  in  the  tariff  as  in- 
significant. All  we  asked,  he  said,  was  to  raise  in  a  modest 
proportion,  from  three  to  five  per  cent.,  the  duties  on  cotton, 
unen,  and  woollen  yarn  and  tissu(is,  and  to  increase  from  twelve 
to  eighteen  per  cent,  that  on  the  mixed  woollen  stuffs  for 
which  Boubaix  is  famous.  But  when  the  Treaty  has  been 
once  terminated  and  no  obstacle  exists  to  further  changes,  how 
will  he  be  able  to  refuse  to  grant  to  the  ironmasters,  shipbuilders 
and  owners,  native  wool  growers,  manufacturers  of  paper,  glass, 
tools,  machinery,  &c.,  all  of  whom  complain,  the  favour  he 
has  gi-anted  to  the  miUowncrs,  especially  when  he  has  virtually 
justified  such  demands  by  admitting  a  necessity  for  them  ? 
As  M.  Thiers  believes  the  inquiry  of  last  year  to  have 
proved  that  the  Treaty  "  established  insufficient  tariffs,  drawn 
up  by  foreign  commissioners  to  the  exclusion  of  those  of 
France,  and  has  caused  the  gi-eatest  prejudice  to  the  most  im- 
portant of  the  natural  productions,  such  as  iron,  tissues  of  all 
sorts,  agricultural  produce,  and  above  all  to  mei-chant 
shipping,"  he  cannot  logically  decline  to  apply  a  remedy  now 
that  he  is  in  power ;  and  then  what  becomes  of  his  promise 
that  the  tariffs  are  to  remain  as  they  were,  excepting  for  the 
few  articles  concerning  which  he  has  asked  for  a  change  .' 

The  Budget  for  1872  has  been  presented  to  the  Assembly 
by  the  Minister  of  Finance,  and  has  been  ordered  to  be  printed. 
It  will  not  be  ready  for  distribution  before  the  end  of  the  week, 
and  nothing  more  is  known  of  it  than  was  contained  in  the 
President's  Message.  The  precise  amount  at  which  it  has  been 
fixed  is  2,429  millions,  or  with  the  departmental  expenses 
2,749.  M.  Thiers  takes  credit  for  simplifying  the  estimates  by 
the  suppression  of  what  was  called  the  Extraordinary  Budget 
by  which  an  expenditure  of  from  120  to  150  millions  was 
dissimulated  under  that  name,  although  it  recurred  regularly 
every  year.  Those  items  have  now  been  included  in  the  ordi- 
nary estimates,  but  at  the  same  time  a  supplementary  Budget 
of  a  new  kind  has  been  established.  This  is  the  sum  of  400 
millions  required  to  liquidate  the  disasters  of  the  war,  and  of 
which  a  deficit  of  230  millions  has  to  be  provided  for.  In  the 
first  part  of  the  Session  the  Minister  had  calculated  that  with 
488  millions  of  new  taxes  he  could  balance  his  receipts  and  ex- 
penditure. A  portion  only  were  voted,  the  exact  amount  of 
which  is  uncertain  ;  the  committee  on  the  Budget  fixed  it  at 
326  millions;  M.  Thiere,  in  his  speech,  at  350  millions;  while 
the  Minister  of  Finance  has  since  declared  that  the  new  im- 
poses will  produce  366  millions.  The  sum  of  488  millions  is, 
nowever,  found  to  be  insufficient.  The  President  declares  that 
600  millions  will  be  required,  and  taking  his  estimate  of  the 
portion  voted  at  350  millions,  the  Assembly  will  be  called  on 
shortly  to  provide  250  millions  more. 

When  the  Chamber  separated  in  September  last  the  question 
of  the  mode  m  which  the  remaining  p-Mion  of  the  new  taxes 


was  to  be  raised  had  remained  open,  in  consequence  of  the 
divergency  of  views  between  the  Minister  of  Finance  and  the 
Committee  on  the  Budget,  the  former  proposing  a  Customs' 
duty  of  20  per  cent,  on  raw  material,  and  the  latter  one  of  3 
per  cent.,  with  an  income  tax.  It  was,  however,  understood  on 
both  sides  that  the  question  was  to  be  decided  immediately  on 
the  re-assembling  of  the  Chamber.  The  committee  had  only 
come  to  a  decision  after  a  lengthy  inquiry,  on  which  a  volumi- 
nous report  was  drawn  up  by  M.  Casimir  Perier.  His  labour 
had  almost  proved  in  vain,  as  M  Pouyer  Quertier,  on  presenting 
his  Budu-et  for  1872,  now  put  forward  the  demand  that  it  should 
be  refen-ed  to  a  new  committee,  pretending  that  the  former 
one  had  already  fulfilled  its  mission,  he  evidently  hoping 
thereby  that  the  new  committee  might  prove  more  docile. 
Were  this  course  adopted  the  discussion  in  committee  would 
have  to  be  gone  through  over  again,  and  a  rote  on  the  Budget 
could  not  be  taken  for  a  couple  of  months  at  least.  The 
Chamber  refused  to  permit  of  this  delay,  and  decided,  by  a 
large  majority,  tliat  the  report  of  a  former  committee  should 
come  on  for  discussion  on  Monday  next.  The  Minister  had 
taken  the  precaution  to  provide  for  the  service  of  the  Treasury 
by  presenting  a  Bill  to  obtain  authorisation  to  collect,  on  ac- 
count of  the  Budget  of  1872,  three-twelfths  of  the  ah-eady 
existing  taxes,  amounting  to  603  millions. 

The  Minister  has  also  brought  forward  his  Bill  to  increase 
the  circulation  of  notes  of  the  Bank  of  France  from  2,400 
millions  to  2,800  millions,  and  eventually  to  3,000 ;  but  for  the 
last  200  millions  an  authorisation  is  to  be  obtained  from  the 
President  whenever  the  issue  of  a  portion  is  required.  The 
question  of  the  paper  currency  was  touched  on  in  his  address 
by  M.  Thiers,  who  certainly  takes  a  more  optimist  view  of  the 
situation  of  the  Bank  than  is  generally  shared.  According  to 
him,  the  Bank  was  never  in  such  a  sound  state,  and  its  notes 
were  at  a  premium  abroad.  Moreover,  he  asserted,  "tL' 
infallible  notes  of  the  Bank  of  France  had  never  in  the  wors; 
times  been  depreciated  to  the  extent  of  two  p«r  cent."  M. 
Thiei's  is  apparently  not  aware  that  less  than  two  months 
back  gold  in  Paris  was  at  a  premium  of  25  francs  per  thousand,  i 
or  24  percent.  He  will  hardly  contend  that  it  was  the  gold  I 
that  had  become  dearer,  and  not  the  notes  cheaper.  To  prove 
the  solidity  of  the  Bank,  M.  Thiers  brought  forward  a  table, 
showing  that  the  Bank  presented  a  guarantee  of  3,383  millions, 
of  which  however  1,710  millions  consisted  of  unsecured  claims 
on  the  State  and  C.^ty  of  Paris. 

The  idea  of  increasing  the  Bank  circulation  has  been  well  | 
received  among  traders,  on  the  supposition  that  it  would 
permit  of  a  greatly-extended  discount  accommodation,  and  a  I 
consequent  reduction  of  the  Bank  rate.  Whether  that  relief ! 
will  be  obtained  in  as  large  a  measure  as  expected  is  doubtful. 
The  Government  has  still  the  right  of  claiming  further  ad- 
vances to  the  amount  of  200  millions  from  the  Bink,  and  thr 
Minister  of  Finance  admitted  recently  before  the  Permanent 
CoDimittee  that  he  would  probably  at  the  commencement  of 
the  year  exercise  that  privilege.  Another  100  millions  will 
be  required  for  the  five  and  ten-franc  notes  the  Bank  is  to 
issue,  and  considerable  reimbursements  on  the  Treasury  ac- 
count will  no  doubt  be  called  for  when  the  series  of  payments 
of  the  Prussian  indemnity  commences  in  January.  Conse- 
quently little  of  the  first  issue  of  400  millions  will  be  available 
for  commerce. 

The  Bill  of  M.  Wolowski,  forming  a  counter  project  to  that 
of  the  Minister,  was  brought  forward  at  the  same  time.  As  I 
mentioned  last  week,  the  Deputy  for  Paris  proposes  to  limit 
the  increase  in  the  Bank  circulation  to  100  millions  of 
small  notes,  and  to  reimburse  600  millions  of  the  State 
debt  to  the  Bank  in  5-30  bonds.  This  proposal  was  re- 
ferred to  the  same  committee  as  the  Government  Bill,  to  be 
considered  as  an  amendment  to  it.  The  Minister,  however, 
took  the  opportunity  of  stating  that  the  Government  was  com- 
pletely opposed  to  the  system  of  M.  Wolowski,  and  did  not 
intend  to  raise  any  loan  for  the  purpose. 

A  proposal  of  another  kind  has  been  made  by  M.  Ducuing. 
He  has  introduced  a  Bill  to  authorise  the  Bank  of  Fi-ance  to 
receive  on  behalf  of  the  Government  private  deposits,  on 
which  three  per  cent,  interest  would  be  allowed,  and  which 
would  be  reimbursable  at  call.  Although  this  plan  wtis  also 
referred  to  tlie  same  committee  as  the  two  other  Bank  Bills, 
the  Chamber  is  not  likely  to  adopt  such  a  dangerous  system, 
which  would  only  be  possible  in  a  time  of  unlimited  confi- 
dence. As  the  Grovernment  would  naturally  employ  the  d«-' 
posits,  it  would  bo  compelled  to  close  its  doors  at  tlie  firat  run 
on  the  Treasury  for  repayment. 

The  two  Bills  of  the  Minister  of  Finance  and  M.  Wolow»ki 
have  since  been  the  subject  of  a  discussion  at  a  meeting  of  the 
Free-trade  deputies,  in  one  of  the  committee  rooms  of  the 
Assembly.  M.  Wolowski,  in  support  of  his  measure,  said  that 
the  stock  of  specie  in  France  at  the  commencement  of  the  war 
was  five  milliards,  and  that  it  must  still  consist  of  4,600 
millions,  as  only  400  millions  had  been  exported.  A  loan 
would  therefore  bring  out  the  gold  and  silver  from  its  hoards, 
put  an  end  to  the  present  depiwiation  of  banknotes,  and 
restore  to  the  Bank  its  real  functions,  which  were  those  of 
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assisting  commerce  and  not  of  being  made  a  printing  press 
for  the  creation  of  assiguats.  M.  de  Soubeyran  maintained,  on 
the  other  side,  that  2,200  millions  of  coin  had  disappeared 
from  France,  and  that  consequently  the  medium  of  circulation 
was  now  insufficient,  and  must  be  replaced  by  a  larger  issue 
of  notes.  The  loan  would  be  an  embarrassment  to  trade  by 
withdrawing  more  specie,  which  was  indispensable  to  it.  M. 
Leonce  de  Lavergne  defended  the  thesis  of  M.  Wolowski.  M. 
Bonnet  said  that  the  question  was  rather  budgetary  than 
financial,  and  that  if  the  annual  reimbursement  of  200  millions 
was  made  to  the  Bank  it  would  recover  its  normal  state.  No 
definite  resolution  was  come  to.  The  rival  systems  of  the 
Minister  and  M.  Wolowski  have  also  been  discussed  in  a  meet- 
ing of  the  Left  Centre,  which  consists  of  all  the  moderate 
Republicans  in  the  Assembly.  There  also  the  debate  was  ad- 
journed, but  the  pi'edominant  opinion  appeared  to  be  adverse 
to  a  large  increase  in  the  Bank  issue,  without  however  being 
more  in  favour  of  the  partial  reimbursement  by  a  loan. 

The  Bourse  has  been  dull  during  the  week,  rente,  the  loan, 
and  Bank  of  France  shares  alone  showing  any  improvement. 
Railway  property  continues  heavy,  and  has  further  declined. 
The  following  are  the  latest  quotations : — 

December  7.  Deeember  14. 

f    c  f     c 

Three? .56  95     57  25 

Fives  91  47J  91  55 

Four-and-Half   81  50     81  .iO 

Morgan  Loan 505     0     507  50 

Italian 6G  50 

Italian  Tobacco 481 

Ottoman  Fives  50     0 

Ottoman,  1869  288     0 

Spanish  Exterior   33| 

United  States  5-20    lOsJ 

Bank  of  France 37.35     0     3780    0 

Comptoir  d'Esconipte    685     0     675     0 

Credit  Foncicr  95125     9,53  50 

Credit  Mobilier 227  50     222  50 

Credit  Industriel   600     0     000     0 

Societe  Ge'neralo   575     0     567  .50 

Depots  et  Comptes   Courants    542  50     545     0 

Parisian  Gas  676  25     675     0 

Northern  Railway 992  50     990     0 

Western 502  50     500     0 
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66  40 

25     488  75 

49  60 

2S5     0 

33i 
1073 


Orleans   852  50 

Eastern  520    0 

Lyons-Mediterranean    880     0 

Southern     640     0 

bouth  Austrian  Lombard 447  50 

Suez  Canal 187  50 


847  50 
513  75 
860  0 
633  75 
441  25 
182  50 


The  premium  on  gold  is  higher,  and  now  ranges  from  lof 
to  17f  per  thousand.  Exchange  on  London,  25f  82Ac  to  25f 
85c ;  sovereigns,  25f  75c ;  English  banknotes,  25f  80c. 

The  Prefect  of  the  Seine,  in  the  last  meeting  of  the  Muni- 
cipal Council  of  Paris,  brought  forward  his  project  of  new 
taxes  to  meet  a  deficit  of  20  millions  in  the  City  Budget  for 
1872.  They  consist  of  an  augmentation  of  the  octroi  duty  on 
alcohol,  from  197f  to  249f,  to  produce  6  millions ;  an  increased 
tax  on  beer,  l,110,000f ;  a  new  tax  on  window-glass  and 
bottles,  796,000f ;  additional  tenths  on  the  four  direct  taxes, 
3,260,000f ;  lease  of  the  privilege  of  collecting  dust,  l,500,000f ; 
and  a  new  treaty  with  the  Gas  Companj',  to  produce  7,500,000f . 
The  Oxhydrique  Gas  Company  has  obtained  permission 
from  the  city  to  light  one  side  of  the  Boulevard,  from  the  new 
Opera  House  to  the  Porte  St  Martin,  as  an  experiment.  The 
opposite  side  of  the  road  will  continue  to  be  lighted  by  the 
present  company,  in  order  that  a  comi^arison  may  be  made 
between  the  two  systems.  The  depreciation  in  the  shares  of 
the  old  company  is  partly  due  to  apprehensions  of  the  result 
of  this  competition. 

The  South  of  Austria  and  Upper  Italy  Railway  Company  is 
about  to  withdraw  its  bonds  from  the  official  price  current  on 
the  Bourse,  in  order  that  they  may  escape  the  increased  trans- 
fer duty  and  stamp,  which  liabilities  they  incur  in  exchange 
for  the  privilege.  The  shares  will  however  continue  to  be 
quoted.  The  Imperial  Austi-ian  Company  adopted  a  similar 
measure  some  time  back. 

,  The  City  of  Paris  announces  that  the  second  instalment  of 
50f  on  the  loan  of  IS71  is  now  due,  and  must  be  paid  before 
the  6th  January.  These  bonds  have  now  fallen  to  from  eight 
to  ten  francs  below  par. 

The  Comptoir  d'Esconipte  is  about  to  open  a  branch  at 
Brussels. 

The  Creuzot  Iron  Works  Company  (Schneider  and  Co.)  have 
fixed  its  dividend  for  1870-1871  at  50f  per  share,  payable  half 
from  the  15th  December,  half  from  the  15th  June. 
I  The  Iron  Works  of  Petin-Gaudet  and  Co.  is  being  trans- 
formed into  a  limited  liability  company.  The  value  of  the 
works  is  estimated  at  thirteen  millions,  for  which  26,000  500f 
I  shares  are  to  be  created. 

I  The  shareholders  of  the  Credit  Mobilier  met  on  Monday 
I  last,  and  voted  the  report  of  the  committee  charged  to  verify 
'  the  amount  brought  in  by  the  old  company.  The  new  com- 
;  pany  was  declared  to  be  now  definitively  constituted. 


The  following  are  the  latest  quotations  of  the  produce 
markets  at  Havre,  per  50  kilogs  fofte  cwt),  duty  paid. 

CoTTOH. — Now  Orleans,  very  ordinary,  126f;  good  ordinary,  135f; 
choice,  141f ;  Georgia,  same  marks.  r23f,  130f,  and  135f ;  Oomra,  good 
ordinary,  97f ;  Tinnevelly,  97f;  Madras,  good  ordinary,  90f ;  Bengal, 
fair,  80f.  Sales  for  week,  12,100  bales;  arrivals,  12,509;  stock, 
129.505. 

CoFrEE.— Ilayti.  145f;  Rio,  Ulf  59c;  native  Ceylon,  147f  50c; 
Capitania,  144f ;  Guatimala  90f  (in  bond).  Arrivals  in  the  week,  300 
bales  :  deliveries,  2,178  ;  stock,  159,949  and  2,683  tierces  ;  sales,  5,181 
bales. 

SuoAR. — Usine,  on  sample,  63f  to  67f.    Little  doin^;  no  arrivals. 

Hides. — Monte  Video  sal.aderos  ox,  81f50o;  cow,  78t:  Rio  Grande, 
light  ox  and  cow,  75f ;  La  Plata  dry,  1 1  If  50c  ;  Pernambnco  dry  salt, 
136f;  Valparaiso  dry,  86f  50o ;  green,  ox  and  cow,  77f. 

Wool. — Buenos  Ayres,  unwashed,  210f ;  Venezuela,  150f  ditto;' Peru 
scoured,  4.50f ;  Monte  Video,  unwashed,  140f ;  Spanish,  270f,  ditto; 
native,  172f  50c,  ditto. 

Tallow.— La  Plata  sheep,  59f;  mataderos,  56f  75c ;  Monte  Video, 
60i. 

Cocoa.— Para,  70f,  in  bond  ;  Trinidad,  122f  .50c,  duty  paid. 


^BAM    RETURNS   AND   MONEY    MARKET^ 

BANK    OF    ENGLAND. 

An  Accoust  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  13th  dav  of  December,  1871. 

ISSUE   DEPARTMENT. 


Notes  issued 38,990,815 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  23,990,815 

Silver  bullion    


38,990,81 
BANKING   DEPARTMENT. 
£ 


38.990,815 


Proprietors'  capital  ..      14,553,000 

Rest  3,085,442 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       7.837,507 

Other  deposits 20,664,692 

Seven-day  and  other 
bills    418,051 


£ 

Government  securities     15,001,028 

Other  securities    15,908,223 

Notes 14,985,140 

Gold  and  silver  coin...  064,301 


46,558,092  46,558,692 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  14th  December,  1871 

THE     OLD     FORM. 

The  above  Bank  accounts   would,   if  made  out   in   the  old 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 24,423,726 

Public  deposits 7,837,507 

Private  deposits  20,664,692 


Assets.  £ 

Securities 31,356,251 

Coin  and  bullion 24,655,116 


52.923,9?5  56,011,367 

The  balance  of  Assets  above  Liabilities  being  3,085,442/,  as  stated  in 
the  above  account  under  tlie  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last-  week 
exhibit- 
Increase.  Dccre  ise. 
£  £ 

Circulation 2,576,073 

Public  deposits  920,107     

Other  deposits    1,721,545     

Government  securities ...         

Other  securities ...         169,239 

Bullion    243,871     

Rest 8,053     

Rtserve  647,910     

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

I  Week  ending  Week  ending  Week  ending 

4  Doc.  13,  Dec.  6,  Dec.  14, 

'  1871.  1871.  1870. 

£  £  £ 

Thursday 12,76.5,000     39,741,000     9,721,000 

Friday  15,155,000     2.5,162,000     9,789,000 

Saturday  13,635,000     2l',(1(;6,000     10,743,000 

Mond.iy 11,807,000     18,230,000     9,939,000 

Tuesday    12,738,000     15,2'i4,000     10,979,000 

Wednesday  14,439,000     13,030,000     9,457,000 


Total 80.539,000     133,4y:(,000     00,628,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-house,  December  14th,  1871. 
The  total  since  the  4th  of  January,  1871,  is  4,486,923,000^, 
compared   with   3,671,134,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  815,789,000/. 
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The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Eate  of  Discount,  for  three  months  ending 
13th  December,  1871  :— 


Date. 

Circula- 
tion. 

Coin  and 
BuUlon. 

Deposita. 

Securities 
in  Banking 
Departmnt 

HeBOrve. 

Rate  of 
Discount 

Sept.    6  

£ 
25,631,434 
25,297,965 
26,356,777 
26,656,617 
26,831,601 
28,688,929 
26,368,916 
25,697,942 
26,013,893 
26,879,699 
25,274,696 
24,987,709 
24,696,266 
26,998,799 
24,423,726 

£ 
24,816,535 
24,168,314 
23,497,161. 
21,090,088 
20,214,621 
19,172,898 
20,353,421 
21,656,286 
22,612,363 
23.074,930 
23,892,103 
24,191,768 
24,393,524 
24,411,243 
21,65.5,116 

£ 

28,824,200 
28,073,163 
26,766,326 
29,183,060 
27,665,863 
26,574,364 
26,896,725 
28,052,611 
27,893,105 
27,984,071 
23,.533,378 
23,083,132 
28,276,628 
25,860,647 
28..W2.199 

e 

30,628,460 
30,403,797 
31,824,604 
38,880,542 
37,519,247 
36,746,972 
35,679,853 
34,665,569 
34,052.277 
33,233,403 
32;634,6o8 
32,163,886 
31,206,023 
31,078,490 
30,909,251 

£ 
14,727,010 
14,423,619 
13,711,116 
11,077,113 
8,919,819 
8,064,963 
9,559,361 
11,571,691 
12,054,383 
12,930,686 
11,126,918 
14,721,648 
16,179,334 
15,001,525 
16.619.4.11 

% 

3 

13              

20 

3 

27 

4 

Oct.       4         

11  

6 

_ 

Kov.     1  

_ 

3  

15  

4 

22  

29  

35 

13  

3 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  (later 

Dec.  13, 

Dec  16, 

Dec  16, 

Dec.  14, 

Dec.  13, 

•Kith  the  present  -neck. 

1861. 

1863. 

1869. 

1870. 

1871. 

Circulation,     including 

£ 

£ 

f. 

£ 

£ 

bank  post  bills 

20,133,738 

23,173,574 

32,903,405 

23,676,830 

24,423,728 

Public  deposits    

6.794,738 

5,956,333 

6,773,.191 

6,788,939 

7,337,507 

13,132,841 

17.972,453 

17,239,607 

1.3,669,747 

20,661,692 

Qovernment  securities.. 

10,963,147 

14,074,874 

13,811,953 

12,925,863 

15,001,028 

Other  securities   

18,622,664 

17,494,978 

16,677,881 

16,937,169 

18,903,223 

Reserve  of  notes  A  coin 

10,819,637 

10,433,640 

11,766,799 

16,057,183 

15,649,441 

15,611,347 

18,158,316 

19,167,109 

22,892,718 

24,665,118 

Bank  rate  of  discount... 

3  % 

3  % 

3  % 

2i  % 

3  % 

Price  of  Consols 

90ix<l 

92ixd 

92J  xd 

92ild 

92ixd 

Avers  go  price  of  wheal 

608    8d 

49s  8d 

438    8d 

52s    2d 

66s  lOd 

EichangeouParl-(shrt} 

25  30  37i 

25  16  22\ 

25  171  25 

25  75    90 

—  Amtterdam  ditto... 

11  16  16jt 

11  19i  12  0 

11  18J     18} 

11  181     1-1 

11  18i  19 

—  IIamburg(3inonths) 

13  7J      8 

13  lOJ     lOi 

13  lOi  11 

13  lOJ     Hi 

13  9t  lOi 

Clparinir-h''Ufie  rettim™. 

74.908.000 

75.690.000 

80.623,000 

80,689,000 

In  1861  there  was  rather  more  basiness  doing  than  there 
had  been  a  week  or  two  previous,  but  nothing  beyond  the 
usual  increase  at  the  close  of  the  year.  The  death  of  the 
Prince  Consort  of  typhoid  fever  took  place  on  the  14th, 
and  cast  a  great  depression  over  the  City,  aggravated  by  the 
unsatisfactory  character  of  the  American  President's  Message 
in  regard  to  the  Trent  diinculty. 

In  1868,  money  continued  to  be  easier  after  the  recent  rise, 
and  no  farther  advance  was  anticipated.  Foreign  difficulties 
had  arisen  in  consequence  of  the  breach  between  Turkey  and 
Greece  on  account  of  the  Cretan  insurrection.  The  state  of 
the  accounts  of  the  Metropolitan  Railway,  which  had  been 
paying  dividends  out  of  capital,  was  exciting  a  great  deal  of 
attention. 

In  1869,  the  demand  for  money  was  quiet,  but  rates  were 
firm.  The  difficulties  of  the  French  Emperor,  in  consequence 
of  the  large  radical  vote  at  the  recent  elections  for  the  Corps 
Legislatif,  were  sensibly  increasing. 

0^In  1870,  money  still  continued  to  be  "in  suspense"  on 
account  of  the  war,  and  the  Bank  was  now  unusually  strong, 
having  15,057,000/  of  reserve,  against  26,288,000/  of  liabili- 
ties. A  new  complication  had  occurred  on  the  continent,  in 
consequence  of  German  protests  against  the  alleged  breach  of 
neutrality  by  Luxembourg.  The  sufferings  of  the  besieged 
in  Paris  were  becoming  very  severe,  and  the  attempt  of  the 
relieving  army  of  the  Loire  had  now  completely  failed,  the 
army  being  driven  back  to  Le  Mans. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
3,389,720/;  in  1868,  an  excess  of  477,475/;  in  1869, 
an  excess  of  661,626/ ;  and  in  1870,  an  excess  of 
8,722,578/.     In  1871,  there  is  an  excess  of  4,756.469/. 

Discount  and  Monkt  M.vbket. — The  ease  in  the  market, 
which  has  now  been  continuous  for  several  weeks,  has  continued 


this  week,  and  the  Bank  on  Thursday  made  a  farther  reduc- 
tion of  its  rate — from  3^  to  3  per  cent.  Previously  the 
minimum  rate  out-of-doors  had  got  well  under  3  per  cent., 
and  the  movement  of  the  Bank  has  been  followed  by  a  farther 
fall,  the  minimum  rate  to-day  for  the  best  short-dated  paper 
being  2|.  There  has  been,  however,  a  better  demand  to-day 
than  during  the  week,  partly  in  consequence  of  the  Stock 
Exchange  settlement,  which  has  been  a  very  large  one,  and 
some  of  the  discount  hou.ses  are  indisposed  to  quote  less  than 
2f  for  three  months'  Bank  bUls.  The  market  is  still  a  little 
unsettled,  the  natural  effect  of  the  movement  of  the  Bank 
being  retarded  by  the  occurrence  of  the  Stock  Exchange  settle- 
ment. At  the  Bank  to-day,  as  well  as  in  the  open  market, 
there  has  been  an  improved  demand. 

The  changes  in  the  Bank  account,  coupled  with  the  absence 
of  any  strong  demand  for  money,  are  quite  sufficient  to 
account  for  the  step  which  has  been  taken.  The  2,000,000/ 
of  Bank  post  bills,  which  were  taken  out  last  week  in  connec- 
tion with  the  American  Funding  loan,  have  been  returned,  so 
that  the  Bank's  means  of  lending  out  of  private  deposits  are 
what  they  were  the  week  before,  while  the  public  deposits 
have  increased  920,000/.  The  circulation,  apart  from  the 
Bank  bills,  has  also  diminished  400,000/,  and  the  private 
securities  have  diminished  169,000/.  The  net  result  is  that 
the  Bank  in  both  departments  has  244,000/  more  bullion,  and 
the  banking  reserve  has  increased  648,000/.  Altogether,  the 
Bank  has  now  15,649,000/  of  reserve,  against  28,502,000/  of 
deposits — in  reality  a  stronger  position  than  it  has  betn  in 
during  the  last  three  months,  the  unusual  diminution  in  the 
deposits  last  week  being  compensated  by  the  increase  of  the 
Bank  post  bills.  In  this  state  of  the  facts,  the  reduction  of ' 
the  rate  was  inevitable,  and  the  only  question  for  the  moment 
is  the  chance  of  a  farther  reduction.  The  abundance  of 
money  in  Lombard  street  is  certainly  such  as  to  stand  a  j 
severe  strain  ;  and  the  extensive  repayments  of  its  debt  by  : 
Germany  are  apparently  compensating  the  effect  of  the  process  I 
of  paying  to  it  the  instalments  of  the  indemnity  which  are 
still  due.  It  will  be  impossible,  however,  to  feel  any  great 
confidence  in  the  long  continuance  of  the  present  state  of 
things  ;  and  we  observe  that  already  during  the  present  week  ' 
the  continental  exchanges  have  been  falling,  the  demand  for 
bills  on  'Change  to-day,  especially  for  bills  on  Hamburg, 
having  been  very  strong.  The  dearness  of  money  in  Germany 
may  not  be  such  as  to  take  away  much  of  our  present  store, 
but  the  symptom  is  worth  noting,  as  an  indication  of  the 
natural  effect  of  the  reduction  in  the  value  of  money  which 
has  occurred  here.  The  incident  of  the  Bank  post  bills  has 
also  shown  that  the  Bank  holds  2,000,000/ of  American  money, 
which  can  hardly  be  depended  on  to  remain  here. 

The  changes  in  the  Bank  of  France  account  for  the  week 
are  not  unfavourable,  the  circulation  having  only  increased 
244,000/,  and  the  cash  having  only  diminished  13,000/ — the 
discounts  and  deposits  having  likewise  diminished.  It  is  all 
but  certain  of  course  that  the  note  circulation  will  increase 
very  soon  ;  and  we  are  informed  that  parcels  of  French  gold 
pieces,  each  of  small  aggregate  amount,  but  altogether  making 
up  a  considerable  total,  are  daily  arriving  in  this  country. 

We  subjoin  our  usual  quotations  for  mercantile  paper  hav- 
ing various  periods  to  run,  subject,  however,  to  the  remark 
that  the  market  is  a  little  unsettled.  The  quotation  for  six 
months'  Trade  bills  is  especially  somewhat  wide : — 

Bank  bills — 8  months        24        percent. 

Do  4     —        -J        por  cant. 

Do  6      —        y  percent. 

Tradebills — 3  months    2J  .'!    jwr  cent. 

Do  4      —         ;i  3^     percent. 

Do  a      —        3J3J  percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  have  been  reduced  to  correspond 
with  the  reduction  in  the  Bank  rate.     They  now  are : — 

Privftto  and  Joint  Stock  Banks  at    call 2     por  cenl. 

Discount  houses  at  call    ..  2     percent. 

Do  with  seven  days' notice    -'}  percent. 

1)0  foiu'teen  days' -'^  percent. 

The  discount  quotations   current  in  the  chief  continental 

cities  are  as  follows  :— 

Bank  Rate,  Oi)en  Market, 

per  Cent.  per  Cent. 

1870.  1871.  1870.  1871. 

Paris   6       (>  

Vienna    H      (ij  5?       6 

Berlin  5       4  i}       H 

Fninkfort   I       4  3j  J  Jti 

Amsterdam     4       . 3  3}       -'|  j 


Deo.  16,  1871.] 


THE  ECONOMIST. 


1531 


Bank  Rate. 
Per  cent. 
1870.  1871. 
H 


Open  JIarket. 

Per  cent. 

1870.  1871. 

Brussels 3^     3  | 

Hamburg   4^       3j 

St  Petersburg   8       6       7         6 

The  Stock  Markets. — The  week  has  been  one  of  great 
buoyancy  in  the  stock  markets,  the  good  feeling  which  had 
begun  to  prevail  last  week,  and  \\hich  was  checked  on  Friday 
by  the  alarming  news  about  the  Prince  of  Wales  and  appre- 
hensions about  the  money  market,  having  since  been  wholly 
recovered.  The  opportunity  of  last  Friday's  depression  was 
also  taken  advantage  of  by  numerous  strong  operators,  who 
have  recently  been  holding  aloof,  to  make  their  purchases 
for  the  expected  rise  in  almost  all  departments  next  spring. 
Investors  generally  have  likewise  come  in  more  largely  than  was 
the  case  in  September  and  October.  The  rise  in  all  departments 
has  been  sensible,  but  in  English  railways  it  will  be  seen  it  has 
been  very  important  indeed — a  higher  point  being  now  touched 
by  the  stocks  of  almost  every  line  than  had  been  attained  be- 
fore the  panic  of  September,  and  the  rise  in  some  cases  being 
a  good  deal  above  the  level  then  reached.  The  change  of  tone 
during  the  week  has  been  very  remarkable,  though  speculators, 
warned  by  recent  experience,  will  doubtless  be  still  very  sensi- 
tive to  any  movements  in  the  money  market. 

As  we  notice  below,  there  are  several  new  foreign  loans 
spoken  of — for  Hungary,  for  Eussia,  and  for  Peru.  Such 
demands  are  naturally  to  be  looked  for  in  the  present  abund- 
ance of  money. 

English  Govebnmekt  Secueities. — The  buoyancy  of 
the  week  has  extended  fully  to  this  department,  the  continued 
decline  in  the  value  of  money,  and  the  absence  of  political 
apprehensions,  combining  to  increase  the  amount  of  purchases, 
though  the  transactions  are  now  comparatively  few  in  pro- 
portion to  the  general  business  of  the  Stock  Exchange.  This 
afternoon  there  was  a  slight  reaction  in  the  price,  but  the  tone 
has  remained  substantially  good. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money. 
Lowest        Highest 

Saturday  91S    92J    . 

Monday 91}     92      . 

Tuesday 91}     92t    . 

Wednesday  »1J    92J     . 

Thursday  92      9l'i    . 

Friday    9H    92J    . 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoflScial  prices  for  quotation  : — 

Closinir  Prices 
last  Friday. 

Consols  for  money 9U  i 

Ditto  January 91}  | 

Keauced  3  %    9li  f 

NewS%  91J  I 

Bank  btoclc.  last  dividend  H  % 239  41 

India  Stocli,  1(H  %  ■  red.  at  200  Apl.  30, 1874    207  9 
Do  6%,  red.  at  par,  July  6,  iswi  112i  13      110  i  .id    

Exchequer  Bills  Ss  to  8s  prem. 

Colonial  Government  Secubities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices  Closing  Prices      Inc. 

last  Fridaj-.  tiiis  day.         or  Dec. 

Canada  8  % llOi  11      IIOJ  U  

Ditto  6  % 1031  i        103t  4  

New  Zealand  5  %  Coniolidated  Bonds lOij  3        102}  3}  +       J 

New  iiouta  Wales  5  %  Bonds,  1888  to  1S96    lOo  6  105  6  

Nova    colia  6  %  Bonds,  1875 105  8  105  6  

Queensland  Government  6%  Bonds  1S84-5    111112      111112  

Victoria  8% 112113      112113  

Ditto  New  5%    106  7  106  7  

FoBEiGN  Government  Secueities. — As  will  be  seen  from 
our  subjoined  list,  there  is  a  farther  appreciable  rise  this  week 
in  almost  every  description  of  security.  The  more  speculative 
stocks — Turkish,  Egyptian,  and  Spanish — have  all  improved, 
(the  expectation  increases  that  the  tax  on  the  Spanish  debt 
will  not  be  carried  out) ;  and  the  less  speculative  stocks, 
especially  those  of  the  better  South  American  States — Brazil, 
the  Argentine  Eepublic,  and  Chili — have  all  been  strongly 
bought,  the  two  former  advancing  about  1  per  cent,  on 
the  week.  The  principal  exceptions  to  this  improve- 
ment aie  a  alight  decline  in  Russian  on  the  report  of 
an  intended  new  loan,  and  a  decline  in  Italian,  in  which 
recently  there  has  been  a  strong  advance,  on  account 
of  the  statements  in  Signor  Bella's  Budget  speech  as 
to  the  amount  of  the  deficit  (upwards  of  6,000,000/))  and  the 
necessity  of  new  taxes.  French  Rentes  and  new  loans,  after 
being  dull  early  in  the  week,  ia  sympathy  with  the  weak 
prices  from  Paris,  where  there  has  been  no  little  difficulty  in 
carrying  over,  have  now  rallied ;  but  the  upward  movement  is 
checked  by  the  expectation  of  a  new  loan  at  no  very  distant 
date.     To-day,  the  tone  of  the   mar'iiet   has  continued  good, 


Account.  Exchequer  Bills. 

Lowest       Highest.  March  and  June 

...    92      Is  to    Cs  pm 

...    02J    23  ta    6s  pm 

...    92i    2s  10    es  pin 

...    921    2s  to    7s  pin 

...    92J    3s  to    Ss  pm 

93;j  3s  to     8s  pin 


91 J 

91 1 

92 

92 

921 

921 


Closing  Prices 
this  dav. 

921  i 

921  { 

92  1 

92  1 

239  41 

207  9 


or  Inc. 
Dec. 
1 
1 
1 
1 


numerous  purchases,  both  for  investment  and  speculation, 
being  made,  notwithstanding  the  time  necessarily  occupied  in 
the  settlement  of  the  account,  which  has  been  an  unusually 
large  one.  The  rates  for  carrying  over  have  generally  been 
rather  less  than  they  were  at  the  previous  account. 

References  have  been  made  to  the  expectation  of  a  new 
Russian  loan  ;  but  there  are  in  fact  three  loans  impending, 
besides  the  new  French  loan,  which  is  predicted  as  the  result 
of  the  present  financial  situation  in  France.  The  first  on  the 
list  is  a  loan  for  Hungary,  the  intention  to  introduce  which 
has  been  publicly  announced  in  consequence  of  the  necessity 
for  a  preliminary  negotiation  to  remove  the  sentence  of  ex- 
clusion under  which  Hungary  lies,  with  every  State  belonging 
to  the  Austro-Hungarian  Empire,  through  the  repudiation 
of  a  part  of  its  debt  by  Austria.  As  will  be  seen  from  our 
reports  elsewhere,  the  syndicate  of  bankers  has  succeeded  in 
compromising  the  claims  of  the  certificate-holders  by  a  pay- 
ment of  5  per  cent,  on  the  nominal  amount  of  the  claims,  the 
condition  being  that  Hungarian  loans  shall  have  been  ad- 
mitted to  quotation  on  the  Stock  Exchange,  and  the 
committee  of  bondholders  promising  to  offer  no  op- 
position. The  certificates  are  also  to  be  given 
up  to  the  syndicate  of  bankers  which  oilers  the  compromise. 
The  loan  for  which  the  way  has  thus  been  prepared  will,  it  is 
understood,  be  brought  out  early  in  January,  and  will  be  for 
30,000,00011,  or  3,000,0004  at  5  per  cent.,  the  issue  price 
being  81,  with  discounts  upon  the  prepayment  of  instalments. 
There  is  a  report  that  opposition  will  still  be  offered  to  a 
quotation  on  the  Stock  Exchange  by  an  eminent  financial 
house,  whose  clients  converted  without  the  agency  of  the 
bondholders'  committee,  and  without  obtaining  the  certificates 
— that  is,  unless  their  claims  are  compromised  on  the  same 
terms  ;  but  it  is  difficult  to  see  how  the  Stock  Exchange  can 
take  notice  of  any  claim,  except  what  has  been  formally  admitted 
to  quotation"in  its  own  lists.  It  would  be  setting  up  a  bad 
precedent.  The  settlement  is,  on  the  whole,  a  satisfactory  one, 
and  it  helps  to  establish  the  influence  both  of  the  Stock 
Exchange  and  of  bondholders'  committees  in  bringing  default- 
ing States  to  book. 

The  Russian  loan,  which  is  the  next  on  the  list,  will,  it  is 
stated,  be  for  12,000,000/. 

The  third  loan  which  is  talked  of  is  for  Peru  ;  but  we  do 
not  understand  what  the  exact  amount  will  be,  though  it  is 
stated  that  the  operation  will  be  a  large  one. 

As  regards  the  prospects  of  a  new  French  loan,  we  should 
think  it  extremely  probable  that  France  will  be  a  borrower, 
both  to  pay  the  indemnity  and  for  other  purposes,  for  some 
years  to  come  ;  but  to  meet  the  immediate  difficulties  appa- 
rently the  Government  is  rather  relying  upon  its  powers  to 
borrow  from  the  Bank  of  France.  Out  of  the  amount  which 
it  has  already  arranged  to  receive  from  the  Bank  of  France, 
viz.,  53,000,000/,  it  has  still  about  6,000,000/  to  get,  the 
Bank  having  only  lent  47,000,000/,  and  it  has  authority  to 
borrow  8,000,000/  beyond  the  above  sum.  The  two  sums 
together  will  go  a  long  way  to  fill  up  any  deficit  in  the 
current  year. 

Annexed  are  our  usual  quotations  showing  the  ciianges  for 
the  week : — 

Cloiinp:  Prices       Closing  Prices        Inc. 

last  Friday.  this  day.         or  i  'eo. 

Arffcnthie8% 981}         97i  S  +11 

Ditto  1871 90}  11        911}  +1 

Brazilian  6  %  1865 951  6  96  1  +       i 

llitto4l  %,  1863 83  5  83  5 

Ditto  S  %,  1371  03  1  93  I  +       i 

Bue.ios  Ayres  6  % 97  8  97  8  

Ditto  6%,  1870  93  1  93  1  

Chilian  41% 82  4  ltd      82  4  

Danu'iian  Princip^ilities  7  %  81  6  84  6  

Ditto  8% 94  8  94  6  

Envptian  7  %,  1862    87  9  88  90  +1 

Ditto  7%,  1884  94  6  95  7  +1 

Ditto  7  %.  1S63  (Railwavs) 102  4  103  4  

Ditto  7  %,  1866  (Pasria  Loan) 87181        87181        

Ditto  9%,  1867   100  2 100  2 

Ditto  7  %,  1888 82S  }  841  4 

French  Nntional  Defence  loan  6%.  1870...  97j'j  t»»       63  1 

Ditto  6  %,  1871   7A  iV  pm 7i  8  pm 

Italian  5  %,  1881 _ 641  f  64iJ  IJ 

Ditto  5  %  Btaw  Domain  90  2  90  2 

Ditto  8  %  Tobacco  Bonds »..- 93  6  93  5 

Japanese  9  %,  1870 1091  104    1094  101 

Mexican  3  %   « 141  I         14}  i 

North  (iermai  Confederations  %,  1st  Iss.  100  4         1014 

Paraguay  7  %,  1871   21  }  pm    112  pm 

Peruvians  %,  1885    941}  96} 

Ditto  5%,  1870  7«1  }  77H 

Portuauese  3  %  Bonds,  1889  37(1  38  1 

Russian  6  %,  1822 901  14        901  11 

Ditto  3%,  1859   674  84        674  84        

Ditto  6%,  1382  89190        89i  *  

Ditto  6  %,  1864 961  J  »91  I  

Ditto  6%,  1870  VM—M., 901  U        904  t  -       I 

Ditto  6%,  1871  901}  69  1  -      i 
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Cloaiac  Prices      Closini?  Prices        Inc. 
last  Fridav.  Uiis  liav.  or  Dec. 

Ditto,  Anglo-Dutch,  6  %,  1988  95  1      '      96J "}  +       i 

Ditto  6  %,  O.cl-Vitfbsk  Bond) 89J  90^      89t  90i      

Ditto  4  %,  Nlcolai  Railway  Boncli 73  i  72}  3  -       j 

Ditto  6  %,  Moscow -Jnroslaw  89i  90}  xd 89i  90  xil 


1 

1 


Ditto  6  %,  Charkof-Azof  Bonds 91  i    "      90i  1 

Spanish3% 32J  J  33t  I 

Ditto  6  %,  18-0  83i  31        63  i 

Ditto  3  %,  1871,  Scrip  14  4  pm    2i  » 

T«rki«ll  6  %.  18.M 83  6  83  4 

Ditto6%,  1S68   „ 60  7xdwg 65  8 

Ditto  6%,  1863  69  70  69  70 

Ditto  6  %,  1865  47}  8  48,',  A 

Ditto  8%,  1866  64}  5  65}  J 

Ditto 8%,  1869  64t  i         65^,  ,•- 
Ditto6%,1871 3}}dia      70  i 

Unignay  8  %,  1871    i  t  dis      1  dis  par 

English  Eailwats. — As  we  have  stated,  the  buoyancy 
in  the  stock  markets  has  been  most  felt  here,  in  which  for 
some  time  there  has  been  the  largest  amount  of  speculation. 
The  traffic  returns  are  so  continuously  good,  that  on  the  occa- 
sion offering  there  is  the  utmost  elasticity  in  these  securities, 
holders  being  most  unwilling  to  sell  a  property  holding  out  so 
much  promise,  and  the  investing  public  being  proportionately 
eager  to  buy.  Such  an  opportunity  was  offered  by  the  some- 
what unaccountable  fall  last  Friday,  occurring  at  a  time  when 
the  money  market  was  really  easy,  and  just  at  the  close  of  the 
year,  when  there  is  a  certainty  tbat  the  ensuing  dividends 
will  be  unprecedentedly  good.  The  fall  accordingly  brought 
in  some  very  strong  buyers,  and  but  for  some  realisations  this 
afternoon,  the  improvement  has  continued  all  the  week,  the 
contangoes  at  the  settlement  being  light,  and  a  large  amount 
of  stock  being  taken  up.  The  rise  lias  been  chiefly  in  the 
heavy  lines — Midland,  Great  Northern,  North-Eastern,  and 
North-Western  —  all  making  a  great  advance,  Midland  6^ 
per  cent.  But  the  other  lines,  though  they  have  improved 
less,  have  more  than  recovered  the  decline  of  last  Friday,  and 
now  stand  at  the  highest  point  of  the  year. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofBoial  prices 


Clo8in<r  Prices 
last  Friday. 

Caledon'an  116|  le}    .. 

Great  Eastern 4"}  8^ 

Great  Northern  137  8 

Ditt.  A 182  3 

Groat  Western 109}  10}    .. 

Laacasliire  and  Yorkshire   156  } 

Loadon  and  Brighton 67}  }         .. 

London,  Cliatham,  and  Dorer 24}  }         

London  and  North-Westcrn    147}  8}      ...,.,.,.    161}'}        + 


Closing  Prices 
this  dav. 
117}} 
4:i»} 
138  H 
167  } 
112}} 
159  60 
69}} 
28}  } 


Inc. 
or  Dec. 

u 
1} 

1 

4} 
2t 
3} 
1} 


3} 
2 
3 
1} 
} 
2 


Londot  ^nd  South- Western 103  9         llo'li 

Mancho'ter.  Sheffield,  and  Lincolnshire  ...  73}  4}        77} 

Metropolitan    70J  \         72  } 

Ditto  D  strict  32^3  33} 

Ditto  ditto  Preference  62  4  64  8 

Midland 138}  9J      145  j 

North  British  66  }  66}  7} 

North-Eastern — Consols  „ 174  i         177J  8 

Sonth-Kastern 97J  }  934  9 

Ditto  Preferred  118  19        118  19 

Ditto  Deferred 77}  J         79J  J  +2 

The  quotations  for  the  leading  debenture  stocKS  compare 
as  follows  with  last  week  : — 


1 

3» 
1} 


Ciosine  Prices 
last  Friday. 

Oreat  Baatem  A  S  %    113  16 

Ditto  1867  Bedeiniable 112  14 

Great  Westrrn  6  %    115  17 

London  and  Brighton  4}  % 1018 

London,  (hat.,  &  DoTOr  Arbitration  4}  %     101  3 
Metropolitan  District  6  %    121  2 

The    traffic   returns 


CIcslnft  Prices       Inc. 
this  day.  or  Dec. 

,..    113  16  

,..  113  15  +     1 

...    116  13  +1 

,..  108  8  -1-2 

..  102  4  -1-1 

,..  122  4  -1-2 

on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Dec.  10  to  757,989/, 
being  an  increase  of  57,773/  on  the  corresponding  week  of  last 
year.  The  aggregate  receipts  to  date  are  now  18,215,182/, 
being  an  increase  of  1,355,872/  on  the  corresponding  period 
of  last  year.  The  principal  increases  for  the  week  are — North- 
Western,  11,790/;  Midland,  10,162/;  Lancashire  and  York- 
shire, 4,563/;  North-Eastern,  6,631/;  and  Great  Eastern, 
-3,505/.  The  Metropolitan  shows  a  farther  decrease  of  125/. 
The  following  shows  the  details  of  the  increase  or  decrease  in 
each  case  for  the  week  and  for  the  whole  period  :— 
RAILWAY  TKAFiaO  RETUKNb. 

Aggregate  Receipt*  of 
Week's  Receipts.  Half  yaart*  date. 

Inc.  or  Dec. 


BriBtol  and  Exeter  

Great  Eastern  

Great  Northern    

Lanoaahire  &  Yorkshire 
LondoD,  Chat.,  &  Doror 
Iiondond;  Nrth.-We8tom 
liondoD  ASouth-Weatem 
liondon  and  Brighton ... 
Han.,  Shef.,  &  Lncolnsh. 
Metropolitan    


Amount. 
Jt 

7,G6I 
41,(!32 
43,f<li5 
53,120 
11,633 
141,912 
26,282 
22,447 
2G,U56 

8,062 


Inc.  or  Dec. 

on 

Corresjiondlng 

week  ia  70. 

* 
+  523  ... 
+  3,505  ... 
+  2,612  ... 
-f-  4.563  ... 
-f-  1,616  ... 
-1-11,790  ... 
-I-  1,238  ... 
+  1.238  ... 
+  2,337  ... 
-      136  ... 


Amoant. 

£ 

205,588 

1,012,390 

1,085,640 

1,310,932 

380,077 

3,432,082 

755,160 

669,005 

688,720 

181,646 


Correapndg. 
per.  In  '70. 
£ 
+     7,879 
+  52,896 
+  44,719 
-1-126,045 
+  48,269 
4-220,422 
+  82,365 
-1-  60,057 
+  48,189 
+     1,260 


Week's  Rccelpta. 


Aggregate  Receipts  of 
Halt-year  to  date. 


Metropolitan  District  , 

Midland    

N'orth-Eastorn , 

South-Eaatern 


Amount. 
£ 
.•^,262 
83,044 
96,681 
23,381 


lac.  or  Dec. 

on 

Corrrspondlng 

week  ia  '70. 

£ 
+  1,567  ... 
-f  10,162  ... 
+  6,634  ... 
-t-   1,51?... 


Amount. 

£ 

67,148 

1,942,482 

2,324,438 

749,732 


Inc.  or  Dec 
on 

CorTBpndnz. 
pere.  in  '70. 
£ 
-I-  33,473 
-f  181,961 
-f- 205,061 
-t-  66,882 


•Caledonian 

♦Glasgow  &  Sth.-Westrn. 

*Qreat  Wostera    

*North  Britisr..., 


41,519  -f  2,250 

13,533  -I-  1.025 

81,786  +   3,041 

31,078  -f  2,287 


875,882  +   61,648 

271,796  -1-  19,730 

1,702,385  -f  100,829 

660,159  -f  54,197 


757,989     -f  57,773  ...  18,215.182  -)-l,355,872 
*  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  August. 

FoEEioN  AND  Colonial  Railways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing:  Prices      Closinff  Prices         Inc. 
FoRBiQy.  last  Friday.  this  day.  or  Dec 

Antwerp  and  Rotterdam 16}  }         16J  }         +      } 

Bahia  ano  8un  Francisco 20}  1} 

Be'gian  Kastern  Junction    2}  } 

Dutsh-Rhenish 23}  } 

Ditto  New 3  } 

Gr^-at  Luxenibourjf 15}  16 


Ditto  6  %  Obligations  3H  }} 

Lemberg-Czernowttz 14}  } 

Lombardo-VenetLan  17}  } 

Ditto  3  %  Obligations  9}  10 

Namur  and  Liege  guaranteed  llf  pr.  anm.  10  } 

Ditto  guaranteed  6  %  Preference  22  3 

Sambre  and  Meuse 8}  } 

S.in  Paulo 22}  } 

Varna 4}  } 

Ditto  3  %  Obiifations  4[J  5}' 

llRiTisn  Possessions. 

East  Indian 110  } 

Grand  Trunk  of  Canada  10}  20 

Great  Indian  Peninsula 109  } 

Great  Western  of  Canada 21}  2} 


this  day. 

....  16J  } 

,...  20}  1} 

...  2}  } 

...  26}  } 

,...  3  } 

....  16}  } 

....  Si  i 

...  13}  14 

....  17}  } 

••■  9[}  }•- 

...  10  } 

...  22  3 

....  8  } 

....  22}  } 

...  4}  } 

....  4} 

...  110  } 

...  21  } 

...  108}  9} 

...  22/,-  -'j 

...  107}  } 


} 


+  A 


1} 
} 
} 


his  day. 

or  D 

92}} 

... 

... 

93}  } 

+ 

} 

93}  4  xd 

+ 

1} 

91}  2 

+ 

1} 

91  } 

+ 

1 

38}  9t 

+ 

4 

28}} 

+ 

109}  10} 

+ 

97  9 

... 

... 

78  80 

... 

... 

»7}8} 

62  4 

— 

i 

Madras  5  % 107} 

Amebican  Secueities. — Five-Twenties  of  the  1865  and 
1867  issues  have  been  in  good  request,  as  well  as  Ten-Forty 
bonds,  to  replace  redeemed  bonds  of  1862  ;  while  the  Five  per 
Cent,  loan  has  risen  1  per  cent.  The  issue  of  Mr  McHenry's 
circulars  in  reference  to  the  Atlantic  and  Great  Western  and 
Erie  railroads  has  had  a  marked  influence  upon  the  value  of 
those  lines,  though  some  divergence  of  opinion  exists  with 
reference  to  the  course  to  be  pursued  with  the  Erie  Eing. 
Telegrams  from  New  York  to-day  lead  to  the  belief  that  a 
vigorous  effort  will  be  made  by  the  Fisk-Gould  party  to  main- 
tain their  position,  and  a  heavy  fall  in  the  price  of  the  shares 
took  place  in  New  York,  the  market  being  sympathetically 
affected  here. 

Ci'^slng  Prices         Closing  Prices       Inc. 
last  Friday 

United  Sta'es  6  %  6/20  Bonds,  cichng.  4.'6  92}  } 

Ditto  1805  Issue 92}  3 

Ditto  1.S67  Isine 9.5}  } 

Ditto  6  %  10/10  Bonds,  exchange  im    ...  90}  } 

Ditto  5  %  Funded  Loan    90}} 

Atlantic  and  Oreat  Western  Consol.  Bonds  34}  6 

Eric  Shares  25}  « 

Illinois  Centr.il  Shares 109  10 

Massaohusacta  5  %  Sterling  Bonds,  1900...  97  9 

Panama  Genoral  Mortgage  7%  Bonds,  1897  78  80 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  974  8} 

Virginia  6%  Bonds  63  5 

Joist  Stock  Banks. — There  have  been  few  dealings  in 
joint  stock  bank  shares,  and  the  movements  have  not  been 
important.  Some  of  the  Indian  banks  are  lower,  Chartered 
of  India  and  Chartered  Mercantile  of  India  having  given  way 
i.  Union  of  Australia  shares  have  declined  to  a  similar 
extent ;  but.  Anglo-Egyptian  have  risen  1 ;  Alliance  and 
Oriental,  j. 

Teleoeaphs. — After  undergoing  considerable  fluctuations 
Anglo-American  and  Anglo-Mediterranean  Telegraph  shares 
close  at  an  improvement  of  3  and  2  respectively.  French 
Cables  are  1:^  higher  on  the  week,  Falmouth  and  Marseilles 
and  Algiers  |,  China  Submarine  ^  ;  but  Submarine  shares  are 
nominally  quoted  5  lower  ;  while  Indo-European  have  given 
way  1.  Hooper's  Construction  shares  have  been  in  demand,  and 
have  risen  1  ;  while  Telegraph  Construction  and  Silver's  finally 
c'osed  at  an  improvement  of  ^. 

Mines. — The  mining  share  market  has  ruled  flat,  and  the 
changes  in  prices  are  nearly  all  of  an  adverse  character,  more 
particularly  in  British  mines.  According  to  the  official  list 
Wheal  Basselt  and  Tin  Croft  have  given  way  5  ;  Providence, 
3  ;  South  Wheal  Frances,  North  Roskear,  and  Wheal  Bniler, 
2^  ;  West  Bassett,  1 ;  Tankerville,  and  Wheal  Grenville,  i. 
Wheal  Seton,  however,  have  risen  7^  ;  South  Caradon,  5  ;  and 
East  Caradon,  i.  The  principal  changes  on  the  week  in  the 
foreign  market  are  a  decline  of  2  in  Eberhardts ;  i  in  Pacific 
and  Russia  Copper  ;  i  in  Colorado,  Lusitanian,  and  United 
Mexican ;  J  in  Chontales,  Don  Pedro,  and  Yudauamutana. 
Copiapo  shares  have  risen  ^. 
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MrsCELLANEOirs. — The  changes  in  the  miscellaneous  de- 
partment have  not  been  numerous,  the  most  worthy  of  notice 
being  a  reaction  in  Scottish  Australian  Investment,  which 
have  fallen  5 ;  Peel  River  Land  are  1  lower,  and  London 
Tramways  }.  Bolckow  Vaughan  shires  closed  at  an  improve- 
ment of  2  on  the  week  ;  Copper  Miners  of  England  have  risen 
i  ;  Australian  Mortgage,  British  and  Foreign  Tramways,  i  ; 
Credit  Foncier  f .  Otherwise  prices  are  without  important 
variations  from  last  week. 

In  new  undertakings,  Limmer  Asphalte  are  quoted  3  J  to  4, 
United  Limmer  to  3i  to  2-^-  discount,  Anglo-Austrian  Bitu- 
men 2  to  1  discount,  Anglo-Hungarian  Bitumen  3  to  4  prem., 
Anglo-German  Bitumen  3  to  2  discount,  Native  Guano  28  to 
29,  Phosphate  Sewage  26|  to  27i,  Patent  Gaa  llf  to  12J, 
and  the  New  Shares  5f  to  6i. 

ExciiASGES  A>fD  BuLLiojf. — In  the  foreign  exchanges 
this  afternoon  bills  upon  Hamburg,  Berlin,  and  Holland  were 
in  strong  demand,  especially  on  Hamburg,  but  bills  upon 
Belgium  were  offered. 

There  is  now  less  demand  for  silver  than  there  was  a  week 
or  two  since,  and  there  is  still  no  demand  for  gold  for  ex- 
port. Quantities  of  French  gold  coin  continue  to  arrive  from 
France. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week  : — 

Gold.— There  h-s  been  no  demand  for  abroad,  and  all  arrivals,  com- 
prising chiefly  gold  coin  from  France,  and  amounting  to  323,000/,  have 
been  sont  into  tho  Bank.  The  Mosello  has  bron^ht  l'J.600/  from  tho 
West  Indies.  The  Sweden  has  talcen  120,000/,  and  the  Celt  113.000/ 
to  the  Cape  ;  tho  Masalia  29,500/  to  India,  and  the  Boyno  576,500/  to 
South  America.  About  300,000/  of  this  latter  sum  consisled  of  bars 
which  were  purchased  last  week. 

Silver. — Tho  pri<:o  has  become  slightly  lower,  and  may  now  be 
quoted  as  GOJd  to  60Jd  per  oz  standard,  buyers  at  the  former,  sellers  at 
the  latter  rate.  The  Jlosello  has  brought  about  29,000/  from  tho  West 
Indii!.^,  and  we  have  received  89,000/  from  Now  York  during  the  week. 
The  Masailia  has  taken  131,000/  from  Southampton,  and  the  Walamo 
50,000/  through  the  Canal  to  India. 

Mexican  Dollars. — The  Massilia  has  taken  61,720i  to  the  East.     The 
price  has  u«w  declined  in  consequence  of  the  arrivals  of  336,000/  by 
French  steamer  at  St   Nazaire ;    these  dollars  are  nearly  all  on 


60   days'  sight,  Is  ll|d  to 


the 

Enijlish  account. 

Exchange  on  India  for  Banks'  drafts  at 
Is  llj^^d  per  rupee. 

The  sum  of  161,000Z  was  sent  into  the  Bank  to-day,  of 
which  80,000/  came  from  Paris.  20,000/  was  withdrawn  for 
transmission  to  Sweden. 

According  to  the  Gazette  returns  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
December  13  were:— Gold,  198,073/;  silver,  194,889/.  The 
exports  were  :— Gold,  547,027/;  silver,  382,677/. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in  Paris  : — 

EXCHANGE,  Paris,  15th  December. 

, LONG.- 

Amsterdam...  2l4ito215  and  3;^ 

Berlin 37'j"  ' 

Frankfort 216 

Hamburg 189j 

Petersburg...  345 

Vienna 213<^ 

Barcelona 525 

Madrid    525 

Lisbon  555 


-Short ,  Obsebvations. 

..  214ito215  and  3:^ 


380 

i% 

217 

i% 

190j 

3« 

344 

i% 

212i 

i% 

524 

i% 

524 

i% 

560 

i% 

ctKa. — 

BU-LS 

}79 
...  216 
...  189J 
...  346 
...  214 
...  526 
...  526 
...  555 


London  ... 
Belgium.. 
Italy 


380 
217 
190 
345 
215 
525 
525 
560 

— Short.- 


Weak 


23.82  to  25.78  m.  3  Ji  ...  25.81  to  25.76  m.  3  ;;; 
H  to  Uj;  pm.  m.  3^%  ...  li  to  IjS  pm.  m.  3^%        — 
G  Hi,y,  pte.  m.  5;r;     ...  G  HH  pte.  m.  o  % 

BULLION. 

Gold per  kilog  3437.0&20to    23<'/oo  prime.  In  demand. 

Napoleons per  piece  15.»0    14-50o/o„     —  Weak. 

Silver per  kilog  218.89  &35       36  "j^^     — 

Ecus  V  depuis,  1830    per  piece     11       13  o/         


FOREIGN  RATES 
Latcat 
Dates. 

Paris Dec.      15 

Antwerp  

Amsterdam 

Frankfort 

Hamburg 


OF   EXCHANGE   ON   LONDON. 
Rateia  of  iixchan^e  on 


Bfrlin  — 

Vienna — 

New  York  ;..  — 

Rio  de  Jriiietro   Nov. 

Bahia    _ 

Pernamtjuco    — 

Buenos  Ayres — 

Bombay  ' — 

Calcutta  — 

Hon?  Kong — 

Bhaughai 


14 

14 
14 
14 
14 
14 
14 
14 
23 
26 
27 
13 
15 
29 
IS 

u 


London. 
25.-)!  78 
20.47 
ll.Sj 

l'7-',i 
13.8 
13.6J 

e.mi 

118.10 

lOH 

24i 

24ii 

2H 

51} 

Is  llHd 

28   lAd 

4a  4}<1 

6a  Od 


Short 


3  montlis'  date. 


60  daya'  sight. 
.  90         — 


6  mODtka'  sight 


COURSE  OF  THE  EXCHANGES. 


Anister-iam '  Short. 

Ditto 3  Months, 

Rotterdam   '        — 

Antwerp  I        — 

Brussels    I        — 

Hamburg '        — 

Paris ',..,...'  Short. 

Ditto 3  Months. 

Marseilles ,  — 

Frankfort-on-the-Main !  — 

Vienna i  — 

Trieste  i  — 

Petersburg  '  — . 

Copenliagen i  — 

Berlin    '  — 

Leipsic ;  — 

Madrid  |  — 

Cadiz j  — 

Barcelona ;  — 

Malaga !  — 

Santandar i  — 

Genoa    I  — 

Milan I  — 

Letrbora   i  — 

Venice  ■  — 

Naples  I  — 

Pa'ermo    1  — 

Messina j  — 

Lisbon  i  90  Days. 

Oporto  I  — 


Tdesdat,  Dec.  12.    |     Fkiday,  Dec.  16. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Changs. 


11  18i 

12  OJ 

12  OJ 
26  65 

25  66 

13  9i 

26  80 
28  26 
28  20 

119 

12  10 

12  10 

32 
9  18 
e  24 
6  24 

48 

46 

4Si 

4Si 

48} 

27  35 
27  35 
27  36 
27  35 
27  35 
27  35 
27  35 
62} 

m 


11  19 

12  1 
12  1 
25  70 
25  70 

13  m 

25  90 

26  35 

26  32i 
119i 

12  16 
12  IS 

9  2C 
6  34i 
6  24i 

m 

4Si 

27  42i 
27  42i 
27  42J 
27  42^ 
27  42i 
27  42i 
27  42i 
621 
621 


11  18i 

12  0 

12  0 
25  62t 

25  62i 

13  9J 

26  75 
26  20 

26  26 
119 

12  10 

12  10 

31i 
9  18 
6  23i 
6  23i 

48 

49 

48} 

4Si 

48} 

27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
62i 
62i 


11  19 

12  01 

12  Oi 
26  75 
26  75 

13  lOi 
26  90 
28  30 

26  32i 
1191 

12  171 

12  17i 

32 
9  20 
6  24 
6  24 

48J 

494 

481 

43} 

27  76 
27  75 
27  75 
27  75 
27  75 
27  75 
27  75 
62} 
62j 


NEW  COMPANIES    REGISTERED   THIS    WEEK   UNDER    THE 
COMPANIES'  ACT,  1867. 


California  Prospecting  

Ca'inock  and  Leacroft  Colliery    

Elias  Martyn  anil  Sons 

JarTis  Island  Silver   

Mammoth  C«i>peropolis  of  Utall    

Marbella  Iron  Dre  

Mersey  Lighterage 

Monte  Lorc.lo  Gold  and  Copper  Mining.. 
Nottingham  Builders'  Brick 


Capital 


Amount 
of  Share. 

£ 

10 


50,001)    ... 

..  100 

60,000    ... 

..      5 

100,000    ... 

..     10 

160,0W    ... 

..    10 

300,000    ... 

..    10 

20,000    ... 

..      5 

30,000    ... 

..      6 

20,000     ... 

..     10 

000,000    ... 

..    20 

WEEK. 

Staujard  Mai-ine  Insurance 1,000,000 

MEETINGS  OP  COMPANIES    NEXT 

MoN'DAY,   December  18. 
Cagliaro  Mining,  general,  7  Westminster  chambers. 

Tuesday,  December  1I>. 
South  Metropolitan  Gas,  extraordinary  general. 
Ceylon  Company,  general. 

Wednesday,  December  20. 
Oude  and  Rohilkund  Railway,  general.  City  Terminus  Hotel. 

Frhjay,  December    22. 
Hayling  Railway,  extraordinary  general,  6  Victoria  street. 
Rajawello  Coffee  Estate,  general,  28  Fenohurch  street. 
Scinde,  Punjaub,  and  Delhi  Railway,  general,  London  Tavern. 


NOTICES    AND    REPORTS. 


STOCKS. 

Austrian — Anglo- Austrian  Bondholders'  Certificates. — The  bond- 
holders, at  a  meeting  on  the  11th  instant,  passed  the  following 
resolutions : — 

'■That  this  moe'ing,  having  considered  tho  letter  from  Messrs 
Raphael  and  Sons,  dated  7th  December  last,  making',  as  representatives 
of  a  syndicate  of  bankers,  and  in  order  to  carry  out  the  wishes  of  the 
H  ngarian  Government,  an  offer  to  pay  5/  for  every  100^  Anglo-Aus- 
trian certificate  of  claim,  and  having  also  considered  the  letter  sent  by 
the  Anglo-Austrian  Committee,  accepting  Messrs  Raphael's  offer,  sub- 
ject to  certtiin  terms  and  tho  ratification  of  tho  meeting  of  the  holders 
of  Anglo-Au.strian  certificates  to  be  specially  convened,  decs  hereby 
confirm  and  accept  the  said  an-angemeut,  and  requests  the  committee  to 
caiTy  it  out. 

"  That  from  the  payment  of  5/  per  certificate  of  1007  to  be  made 
under  tho  foregoing  arrangement,  the  sum  of  5s  shall  bo  deducted  in 
payment  of  the  expenses  incurred  by  the  committee  and  the  Council  of 
Foreign  Bondholders." 

British  Guiana  6  per  Cent.  Loan  for  10,0007. — Mr  Charles  Cave, 
of  the  firm  of  Prescott,  Grote,  Cave,  and  Co.,  invites  tenders 
for  20  bonds  of  500/  each,  having  five  years  to  run  from  the  1st 
of  January  next,  with  half-yearly  coupons  attached.  The  pro- 
ceeds, with  funds  already  in  hand,  are  to  redeem  bonds  to  the 
amount  of  40,0007,  falling  due  on  the  Ist  proximo. 

New;  South  Wales  6  per  Cent.  Debentures,  1866. — Bonds  repre- 
senting 100,0007  have  been  drawn  for  redemption  on  the  1st 
January. 

Turkiuli  6  per  Cent.,  1858. — Bonds  representing  100,6007  have 
been  drawn  for  redemption  on  the  1st  March  next. 
RAILWAY  COMPANIES. 

Erie.—Mx  James  McHenry,  who  has  just  concluded  his 
labours  for  the  reconstruction  of  the  Atlantic  and  Great 
Wescem  Railroad,  proposes,  if  supported  by  the  Erie  pro- 
prietors, to  commence  energetic  proceedings  for  the  removal 
of  the  present  directors  of  the  Erie  Railway,  and  placing  in 
power  an  honest  administration.  He  requests  therefore  that 
all  Erie  shares  shall  be  deposited  by  the  23rd  instant  with 
Messrs  Bischoffsheim  and  Goldschmidt,  who  have  consented 
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BANKERS'     PRICE     CURRENT. 


BKITISH  FUNDS,  INDIAN  GOVERNMENT 
8E0URITIES,  &c. 


Dividend   Due. 


Jan.  6  July  5  , 

April  6  Oct.  6... 
April  6  Oct.  6... 
Jan.  6  July  5  ... 
Jan.  6  July  a  ... 
Jan.  5  July  5  ... 
Jan.  6  July  6  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sipt.  11 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  5  ... 
April  6  Oct.  6... 

Feb.  28  Aug.  31 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec.  1.. 
June  1  Dec.  1... 
Feb.  18  Aug  18. 
Mar.  31  Sept.  30i 
Mar.  31  Sept.  30, 


British  Fttkdb. 


Closing 
Prices. 


38  Ss  p 
3s  8a  p 


110} 
lOH 


3  per  Cent.  Consols »2i  92J 

Do  (or  Account,  Jan.  4 92i  92J 

3  per  Cent.  Reduced  92i  92} 

New  3  per  Cent 92}  92} 

Do  3}     —     Jan.  1894 

Do  2}     —     Jan.  189-1 

Do  5       —     Jan.  1873 

Annuities Jan.  1880 

Do Apr.  1886 

Do  (Bed  Sea  Tel.)  Aug.  1908 

Exclier|ucr  Bills,  l,000(,2i  %, 
Do  100/,  2(KV,  and  600/  .... 
Indian  Govt.  Skccrities. 

India  Stock,  10}  %  Apr.  1874 

Do  6  %  July,1880 

Do  4  %  Oct.   1888 

Do  EnCseed  Paper.  4  9 

Do  do  6  % Jan.  1872 

Do  do  6}  %  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1882 

Do  Deben.  6  %  ..  Aug.  1873 
Bo  Bonds,  4  %  1.000(.... 
Do  do  4  %,  under  l,000i 

MiSCELLANKOL'S. 

April  6  Oct.  6,.,lBk  of  Enpiiid  SR,*}  %  last  }  yr 
April  1  Oct  l...jCanailian  4  %  Bonds,  red.  by 
Dominion  ofCanada  in  1903 
April  1  Oct  1...  Corptn  of  Lon.  Bds,  1877,  4}  % 
June  1  Dec.  1 ...     Do  do  1879,  4}  % 

Jan.  6  July  6  ...I    Do         do  1882,4}  %il02} 

Aprils  Oct. 6... I     Do  do  1881.4}%il00 

Jan-Apr Jly.OctjMftrop.Brd  of  Wrks,  3}  %  Stk.|  »6i 


240 


101} 
102 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Doe. 


&c^  Next 
Draw- 
ing. 


April  Oct 
M*y  Nov. 

Mar.  Sept 
Mar.  Sept 
Jane  Dec. 


Jan. 

May 

Mar. 
Jan. 
Jan. 


Jnly 

Nov. 

Sept 
July 
July 


Mar.  Sept. 
>lar.  8ept 
Mar.  B«pt 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct 


JatL  July 
Mar.  Sept. 
June  Dec 
June  Dec. 
April  Oct. 
.Tune  Dec. 
ii4  /il  Oct. 
Mar.  SeptJ  1 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April   Oct. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 


P«b.  Aur. 
April  Oct 


Jan.   July 


Jan. 
Jan. 


July 

Jul> 


April  Oct, 
Feb.  Aug, 
Feb.  Aug. 
Jan.,  imr 
Jan.,  ua; 
April  Uc 
Jan.  July 
Kcb.  Aug. 
Juna  D«c. 
Juna  Dec 
Juna  D«o 


May  Not. 


n'ne 
1 

3} 


Name. 


Dec. 
Ag.71 
Dec. 
Dec 

Dec 
Dec. 
Jan. 
Feb73 
Dec 

Dec 

Jly'71 

Mar. 
'Mar. 
Apr. 
•Jan. 

.1  ay. 

Apr. 
Apr. 

Mar. 

Mar. 


Jan. 

May. 

Jan. 
•Dec 


Jsn. 

Feb. 

Apr. 
'Jan. 


not  applied 


nne 
n'ne 
nne 

1 

6 


Mar. 


•Dec. 


'D«c. 
'Dec. 


'Jan. 
1873 


'Jan. 
Feb. 


Argentine,  1888...  6  % 
DoPublicWorks  8  % 

Brazilian,  1862  ...  4}% 

Do  1868   4}% 

Do  1869   6  % 

Do  1860    4}% 

Do  1863   4}% 

Do  1806    „ 6  % 

Do  1871    6  % 

Buenos  Ayres. 6  % 

Do  lOOi    

Do(Det.3%)...  2  % 
Do  1870   6  % 

Do  loo; 

CiliUail,  1S42 3  % 

Do  1858    4}% 

Do  1866   7  % 

Do  1887    6  % 

Do  1870    6 

Do  100(    6  % 

Colombian 6  % 

Caa)a  Rica,  Scrip  6  % 
Do  25/  paid 

Danish,  1826  3  % 

Do  '60  and  'ei...  4  % 

Do  1863   4 

Do  100/ 

Do  1864 6  % 

'"'{"8n?7t.j«% 

Danubiaii,  1864  ...  7  % 

Do  1867   8  % 

Dutoli,ex.l2jruild  2}% 
Ecuador,N.iwCon.  1  % 

Do 


Closing 
Prices. 


(Prvsional.) 
iLn,:Wmtf 


7  % 


Egyptian,  1S62 

Do  600i 

Do  loo; 

Do  1864    7  % 

Do  6007. 

Do  loo;. 

Do  1868    7 

„     'Gov.  Rail.)  ,  ^ 

""  i  Debntresf  '  * 
French  Nat.Df fen.  6  % 
Qreek,  1824-26,  ex 

Coupcus  6  % 

Do  Coupona   ... 
Guatemala 6  % 

Do  1S(»  6  % 

Honduras  Govmt 
Railway  LoanJO  % 

Do600( 

Do  lOOi. 

Do  1867 5  % 

Do  1870  10  % 

Italian,  Mnremm. 

Hallway  6  % 

Do  1886 6  % 

Japan  9  % 

'.lbcrlanScp66/pd  7  % 
Mexican 3  % 

Du  1864  3  % 

Do  Ang.-Fr6nch  6  % 
Montevidn.l-.Mrpn.  6  % 

oorUli,  lm|)erial  6  % 
New  Uranada. 

Do 8  » 

Do  Deterred   ... 

Do  Land  Wnts. 
(llactares)  ... 
N.Uennan  Confed.  i  % 

Do  2nd  laaua  ... 


97}  98} 
91}  92} 


83  86 
95}  96} 
93     94 


94 

97 


82 
105} 
102 

96 


83{  84} 
103  106 
88     98} 


81}  82} 

64  66 
90  112 
no  112 

i*i  IH 

7      H 


FOREIGN  STOCKS,  BONDS,  ice.— Continued. 


Dividends 
Due. 


3}£ 


97  100 

18 

18} 

SO 

M 

9 

H 

•  M 

•  •• 

100} 

1 

100} 

li 

Jan.  July 
Jax.  Ju:y 
Jan.  July 
Jan.  July 
Mar.  Sept. 
Jan.  Ju  yi  2 
June  Dec.  1} 
May  Nov.' 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sert 
Jan.   July 


Next 
Draw- 
ing. 


nne 


not  applied 

"     •Nov. 

Mar. 


Name. 


June  Dec 
June  Dec, 

Jan.  July, 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 


It 

1 
1 

o.'ie 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


July 
July 
Julv 
July 
July 
Aug. 
April  Oct 

Api  i'l  Oct. 
Feb.    Aug. 

Coup'."l886 
Coup. 1866: 


Jan.  -Tuiy 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.    July 


0.46 


2.44 


2} 


•Jan. 

•Jan. 
•July 
•Jnly 
•Aug 
•Feb. 
Mr.73 


Closing 
Pr  ces. 


67}  68} 
89    90 

95    98 


72}  73} 
90    91 


Dec. 
Apr. 

Apr. 

•July 
■"Dec 

May. 

May. 

M"a'y. 
•May 
Mar. 

Jly'72 
May. 


Peruvian,  1865  ...  6  %    84}  95} 
Do  1870   6  %    77    78 

Portuguese,  '53.87  3  %    38    38} 
Do  1889  3  %    38    38} 

Russlan.l822,i;stl  5  %    90}  91} 

Do  1850   4}%    91    93 

Do  1860  4}% 

Do  1859  3  % 

Do  1882   6  % 

Do/-*''8-Dtch.l  .  „, 

""x  1864,  ioo;(°  * 

Do  do,  84/  16s...  6  % 
Do  do,  1866,  lOO;  6  % 
Dodo,  84/168...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    5  %j 

Do  1871    6 

Sau  Domingo 8  % 

Do  Small 

Sardinian 6  % 

Spanish    3 

^MMttgi^f** 

Swedisli  Provncial 
Morigage  Loan  4 
DoGvemnintie644}')4 
Do  do,  1S68 6  " 

Turkish,  1854 6 

Do  1858   6  % 

Do  100/. 

Do  18«a  6  %    89    70 

Do  100/. 70}  71} 

Do  1863   8  %    62    63 

Do  1866   6  %    48}  48} 

Do  1865   8  16    86 

Do  Guaranteed..  4  %  101      3 

Do  1869   ~..  6  %    55}  65} 

Do  100/ 

Do  1871    8  % 

Uruguay,  Con. Sep.  8  % 
1)0  do  26/  paid.. 

Venezuela   3  % 

Do 1}% 

Coup.  1865  not  applied     Do  1862    8% 

Coup.l867'not  applied.     Do  1864    8% 

Note. — Dividends  on  the  beforc-m^ntioned  stocks 
payable  in  Londc«. 

Belgian,  ex  26f  ...  2}% 
Do  do  4}% 

Dutch  Cett,exl2g  2}% 
Do  do   4  % 

FYench  rentes,x25f  4}% 
Do  do  3  %    56    66} 

Italian,  ex  25f    ...  6  %    84}  66 


not  applied 


70  70} 

70  72 

23  26 

8  9 


•  The  drawings  are  yearly  in  the  case  of  suteks  to 
which  asterisks  are  prelixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue 


jceoooo 

100000 


2123264 
1126062 


200000 


234000 
2600<X) 
100<K)0 
360000 
200(KK) 
300000 
16(K)00 
400000 
1 '26000 
1656(X) 
100000 
186000 


Dividends 
Due 


Jan  &  July 
Api  A  Oct 
Jan.feJuiv 
Feb  &  Aug 
Mar  .V  Sept 
.Jan  &  July 
Jan  &  July 
Api  &  Oct 
Jne  &  Dec 
Api  £  Oct 
Api  &  Oct 
Jan  ii:  Julv 
Api  &  Oct 
May  &  Nov 
May  *  Nov 
May  &  Nov 
Jan  &  July 
Jan  &  July 
May  .t  Nov 
Feb  A  Aug 
May  ANov 
Api  A  Oct 
May  ANovi 


Name. 


British  Columbla,1872  6% 
Do                1884  0% 
Canada,  1877-84 6% 


Do  6% 

Do  6% 

Do  6% 

Do       In,-crl)d.  Slk.  8% 

Do       Dmn.  01,1903  6% 

Cape  of  G.  Hope,  1873  6% 

Do         1890-1900  8% 

Do         1880-90...  8% 

Do         1891  6% 

Do         1900  6% 

Ceylon,  1878 6% 

Do.     1872 8% 

Do.     1882  ft  1883...  6% 

Mauritius,  1873 8% 

Do  1878 8% 

Do  1882 8% 

Do  1895-98  ...  6% 

Meibrno.Corp.1867-75  6% 

Natal  6% 

Do    6% 


Closiug 
Prices. 


im  111 

110}  111} 
104}  105} 
06}  100} 
103J  104} 
103  106 
103  106 


101 
112 
'.10 

lis 

102 
106 
100 
112 
103 
107 
108 
112 

lii 
no 


103 

114 
112 
116 
104 
110 
102 
114 
105 
109 
110 
114 

ii*3 

112 


Inn  A  July  New  Brunswick   8%  110}  111} 

1136800|Jan&  Julv|Now  8.  Wales,  1871-70  6%|l03  104 
4248800  Jan  A  July  Do  du  1888-1900  6%  105}  106} 
660000,  Jan  A  July     Do  red.  by    annual 

I  draw,  f ui  '67  to  '75  5%  102     103 

1000000  Jan  4  July     Do  •}f„'i''72't^'^^'}    6%  103}  104} 

93100/ Jan  A  July  Now  Zealand,  1891  ...  8%  110    112 

483500  Jan  A  Julv  Do  6%.  102}  103} 

660(10(10  (Quarterly*  Do  Consol.  6%  lO'i}  lo;!} 

2010(K)Mar&}>ept  Do  1891  ...  6%  112     114 

3320OO|.)ne  A  Deo  Do  1891  ...  6%in0    112 

31600  Api  A  Oct     »o  {,'e™iA2,l^}    **! 

260000  Jan  A  July  Nova  bcutla,  1876 8%  106    106 


226(KH>.Jan  AJaly 
1860200  Jan  A  July 
1377460  Jan  A  July 
S08N00JanAjuiy 
299600  Jan  A  July 
410200  Jan  A  Ju'V 
778600  Jan  4  July 
10-2600;JanAJuly 
CUQOOOiJanAJuly 
S33uiii).lanA  July 
geOOUOJau  t.July 
70000001  Api  A  Oct 
2107000|Jan  A  July 


Do  1886 8% 

(Queensland,  1882-S  ..  6% 
Do  1891-6...  6% 

8.  Australian,  1872-80  6% 
Iio  1881-80  e'K, 

Do        1891-1800  6% 
Do  1801-18  6% 

Taamanian,  1896 6% 

Do  red.  1883  to  1801  6% 

Victoria e% 

Do      1891 «% 

Do       1883-6 6% 

Do       1894. g% 


110}  111} 

111 

112 

112 

113 

109 

112 

112 

114 

116 

117 

110}  111} 

110}  111} 

116 

117 

112}  113} 

:o« 

107 

*  January,  April,  Jnly,  OctolMr. 


AMERICAN   STOCKS. 


Name. 


United  States    6% 

Do  6/20  years 6% 

Do    6% 

Do    8% 

Dol867,371,348,360dol,>  .„, 
issued  up  to  27  Feb,'69J     * 

Do 6% 

Do  Funcled  Scrip 6% 

DolO'40 6% 

I.ouisi.ina,  Old 8% 

Do       New    8% 

Do       Levee 8% 

Do         do 8% 

Do         do 8% 

Massachussets  6% 

Do    6% 

Do    6% 

Do    6% 

Virginia  State  6% 

Do 6% 


Re- 
deem-' 
able.  I 


Dollar. 


1884 
1886 

1887 

1874 
1881 
1904 


1876 

mi 

1900 
1888 
1891 


4s  6d 
4s  6d 
4s  8d 
4B6d 


4i6d 

4s  6d 

4s  8d 

4s  6d 

418:: 

4s  6d 

4s  8d 

48  6d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

4«6d 


Ckising 
Prices. 


97}  98} 
92}  82J 
91  93 
93|  93} 

9»i94 

80  92 
901  91} 
81}  81 { 


66  88 

68  60 

86  88 

87  88 
87  99 
96  98 
60  66 
63  64 


A.ftG.  W.  N.  Y.sec.  1  Mcrt  7% 
DoBischofTnheims  Certs. 

Do  2  Mort 7% 

Do  Bischot^stieiHisCerts. 
Do  PennsylvanialM^rt.  7% 
Do  Bisphoti'aheimsCe.ts. 

Do  2  Mort 7% 

Do  iiischofTsheimsCerts. 
Do  Con.  Mort.  Bonds'..    7% 
Do  IfischoflslieimsCeus. 
Do  Reorganisati  ^n  Sep.  7% 
Atlantic.  Miss,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Cen.  PaclBc  of  Calfomis..  6% 
Det  A  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars..  100  dole  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attchd 
Do     7%  prel".    do-... 
Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2        do        7% 

Do      3        do       7% 

Ulinois  Central,  100  dula 

Shares,  all  paid 

Do    8% 

Do  Redcmp.  vUrt.  Buds  6% 

Do       7% 

Illinois  A  St  Luuis  Bridge 

1st  Mortgage 7% 

Marietta  A  Cincinnati  RalL 

Bonds 7% 

Memphis  and  Ohio 7% 

Do  Scrip 7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1-t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scr  p  6% 

New  York  Cputral,  lOOdols 

Shares 

Oregon  and  California  ...  7% 
Panama,  2ud  Mor(t>age  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna.  50  dols  ^hai  fs 

Do        1  Morigage  ...  6%' 
Do        2        do  ...  6% 

Do        General    Mort.  8% 
Philadelphia  A  Erie,  1st} 
Mort.,  (gua.  by  Peun-  v        i 
sylvania  itail.  Co.)  ...J 
Do       with  opt.  to  be        ! 
pd.lnPhiladel. 
Philadelphia  and  Readuig 

50  dols  shares    

Do  Gen.  I'ous.  Mortga.;e  8% 
Union  Pai'ltic  Land  Grant 

1st  Mortgage  Boiuis...  7% 
Union  Pacitic  Roil.  Omaha 

Ilriclge 8% 

West  Wisconsin,  Railrod, 

Land  Grant.,  Mort. ...  7% 


1880 
1881 
1877 
1882 
1890 


1897 
1879 
1883 


1876 
1876 


4a  6d 
4s"6d 

4s"6d 
100/paid 


4s  8d 
4s  6d 
4i8d 
4a  6d 

4a  6d 
4a  6d 
Starting 
4a  8d 
4a  6d 
4s  6d 

4a  6d 

4s  2d 

Sterling 

4a  6d 

Sterling 

4a  6d 
Steriing 
Sterling 

Steriing 


87  82 

SO  86 

87  82 

80  86 

38}  39} 

87  88 

76  77 

100}  1} 

84  86 

74  79 

76  86 

S6  26} 

76  78 


1872 
1897 


1810 
1S81 


Sterling 
all  paid 

4i6d 

Sterling 
SterUng 

4s  6d 
Sterling 
Sterling 

Sterling 


4s  6d 
8terliug 

all  palo 

Sterling 


109}  10} 
100    "2 

96  86 
84    86 

86  87 
80  100 
78}  79} 

87  89 


72  74 
89  101 

78  80 
48}  49} 
80  86 
97  89 
97}  98} 

94  96 


84  88 


48  t» 
93  96 


W  88 

96  98 


•  issued.  2,771,600/— rasenrcd  for  exchange,  3,228,4001. 


BAN^. 


I  Dlvl- 

Autho- 

dend 

»> 

Cloaing 

rised 

per                 Name. 

S 

«     Prices. 

Issue. 

annum. 

X 

0-  i 

100000 

4  %     Ag'a,  Lluiiled,  A  ... 

10 

10  j     7}    8 

Albion  

60 

16  1     4      8 

80000 

6  %    Alliance,  Llnilud  ... 

26 

10  ;  10}  11 

140000 

15  % 

Ariglo-Ausliian 

20 

10      21    26 

40000 

10  % 

Anglo-Egyptian  Bk, 

Limited    

20 

20     28}  27} 

60000 

2»% 

Anglo-Hungarian  ... 

20 

8       8}     9 

16000 

4  % 

Anglo-Ilallan,  '6(1,  L 

20 

10       6      6} 

30000 

8  % 

Bank  of  Australasia 

40 

40     60    61 

12600 

6  % 

llai.k  of  IS.  Columbia 

20 

20      14}  16} 

12600 

6  % 

Do  New,  iss.at2|> 

20 

6        2      2} 

10000 

16  % 

Hank  01  Lgy,'t  

25 

26  ,  47    48 

26U0U 

Bank  of  Ougo,  Lim. 

20 

10       6J    «i 

36000;  6{  % 

Bank  of  Koumanla... 

20 

8       ^i     i-} 

20000    10  % 

Bank  01'  S.  Australia 

26 

26  i  S3    Sft 

8000O 

10  % 

link  of  Vlotoria,Aua. 

60 

26     

8UO0O 

16  % 

Bank  of  N.  Zealand. 

10 

10  .  18i  19} 

20000 

8  % 

British  N.  Aniericsn 

50 

60  '  67    68 

20000 

6  % 

Jeatral  cf  London,  L 

10 

6  ^     6}     6 

40000 

Ch«rtired  of   India, 

Australia  A  China 

20 

20     14}  16} 

30000 

«  % 

Charl.Mcrc.  of  India, 

I 11 

Loudon,  aud  China 

26 

26  '  «t  »t 

Dec.  16, 1871.] 
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BA-T^KS— Continued. 


;  Divi- 

Aatho-1  dcnd 
ijsed  I  per 
Issue,  lannum. 


OiOOO^ 

2U000 

200fl<XI 

2U00O 

{iOOOO 

30000 

6000 

6000 
20000 

202500 
6000 
60001 

100000 

SOOOOOi: 

20000; 

13000 
22000 
6000 
4(X)00 

efxxw 

60000 
WIOOO 
22500 

60000 
26000 
10000 

100000 

15000 

20000 

8040 

300000 
30000: 
10000 

65ooo! 

22500, 
40000 
50O0O| 
600001 
600001 
2<1000: 
4000, 
17061 

10000 
40000 
80000 


8  % 
16  % 

5  % 
34  % 

13  % 

7  % 
12  % 

12  % 

6  % 
10  % 

8  % 

8  % 

6  % 

9  % 


City  

Colonial   

Consolidated.  Lim 
Delhi  &  liOndon.Lim 
and  Iteduced 


io'% 

10  % 

8  % 

IS  % 

20  % 

74% 

10  % 

4  % 

4  % 

18  % 

6% 

5  % 

«  % 

H  % 
5  % 
20  % 
20  % 


10  % 


English  Bank  of  Rio 

de  Janeiro,  Lim. 
English,  Scottish,  & 

Australian  Charts. 
HonerkngifeShftngrhai 

Bank  Corporation. 

Do  New   

Iiwp(  rial,  Limited ... 
Imper'a!  Ottocr.an  ... 
Ionian  

Do  New    

Land  Mortga^eBaiik 

of  India,  Limited.. 

Do  5  %  Debentures 
1864,  f(.r  30  yrs, 
Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New   

Lond.  &  R.  Plate,  L. 

Do  New   

Lond.  Chart,  of  Ans. 
London  and  Connty. 
London  Joint  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisco  L 
London  &  8.  African 
Lond.&  S.  W<  8tem,L 
fjond.dk  WestminKtC' 
Merchant,  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Xatir  nai  of  Australasj 
|Xational  of  Lpool.  L. 
I  N'ationalProv.of  Eng. 


12% 
20  % 
20  % 
5  % 

6  % 
13  % 
20  % 

Do 

Do  New,  iss.  at  lOp 

National  

New  Soutil  Wales... 

Nortli-Westeru  

Oriental  bk.  Corror. 
Provincial  of  Ireland 

Do  New   

Standard  of  B;itUh 
S  Africa,  Lim... 

Do  issued  at  6  pm.ilOO 
Union  of  Australia...  26 
Unio"  of  London     ..f  50 


20 

284 

284 
100 
20 
25 
25 

20 

100 

30 
100 
20 
100 
26 
20 
60 
50 

10 

10 

20 
100 
100 
100 

10 

100 

5 

26 
100 


100 


26 

10 

20 

284 
224 
20 
10 
25 
10 

44 

100 

20 
46 
74 
40 
10 
20 
20 
16 

44 
10 
20 
20 
20 
26 
10 
20 

4 
16 
42 
12 

6 
30 
20 

74 
26 
25 
10 


CloBiug 
Prices. 


12  13 
63  65 

4J  6J 


12413 

184  194 

43  46 

364  364 
224  234 
12S  12J 
22  23 


i    1 


19  20 
22  24 
3i  44 
46  4S 
114  12 
26  2« 
664  674 
434  444 

34  4 
134  144 
16  16 
12  13 
66  66 
264  264 

94  104 
21  22 

6   64 

137  139 
42  43 
32  33 


43  44 
93  96 


25  21  23 

10  I  9  10 

25  434  444 

16  I  43  44 


TELEGRAPH  C05IPANIES. 


Autho- 

riaed 

isaae. 

s 

Paid. 

1676000 

430000/ 

64000 

46000 

Stticli 

itock 

10 

10 

100 

100 

10 

all 

1200J3 

10 

all 

42500 
16000 
66000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 
10 

all 

all 

17000 
13000 

25 
1« 

all 
all 

12000 

10 

all 

3200 
32000 

10 
10 

all 
2i 

9000 
88000 

8 
20 

8 
all 

280000' 
73226 
66000 

Stock 

1 
10 

100 
aU 
all 

Name. 


Anglo-American,  Lim... 

Anglo-Medilrrnean.Lim. 

British  Ausiralitin,  Lim 

British  Indian  Extension. 
limited  

Briti&h    Indian    Subma- 
rine, Limited 

China  Submarine,  Lin... 

Cuba.  Limited  

Fslmouih,  Gibraltar,  and 
Malta,  Lim. ted  . 

Oreat  Northern  .... 

Great  Northtrn  China  & 
Japan  £xten!>ion 

Indo-European,  Limited 

Mar:seilles,  Algiers,  and 
Malta,  Limited  

Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference... 

Panama  &,  South  Pacific, 
Limited   

Router's  

St:ci<5id    TranRatlaiitique 
Francais,  Limited 

Submarine  

Do        Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


INDLA.N  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Debcn. 
Capital.! 


Name. 


237o»5j  Bombay,  Baroda,  and  C.  India 
881700!  Do  do 

12924001  East  Indian 

18063001  Do         

loooooo!         D..*       

4i0000|         Do*        

jKastTn  Bengal 


HJ6S600 

107-tWiO 

1755(J(f 

amuM 

4!>9800 
5090U 


Gre&t  Indian  Peninsula 

Lo  

■  ireat  Southern  otlndia   

Mauras 

Do      

t>ud<>and  Rohilkund.  Uniited 


6  % 
5  % 

5  % 

6  % 
4i% 
H% 

5  % 

6  % 
5  % 
5  % 
6 

5  % 
5  % 


Closing 

Prices. 


INSURANCE  COMPANIES. 


117    119 

168    160 

8J      83 

llj   ii; 
84    s; 

8J      94 
7        74 

104    10} 
144     154 

11}    12J 
11       13 


74 


4        6 

11      12 


10}    11} 

33}    24} 

230    210 

2}       24 

6}      6} 


'  Tiaufaferable  by  anaorseaient,  without  atamp. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum 


600007a4/6% 


10000 
24000 
3000 
60000 

20000 
6000 


4  % 

16  % 
6  % 
10  % 

10  % 
6  % 


60000     5  % 
4000^40  %&b 


6160 
60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


44  % 

6  % 
10  % 
7}  % 


6  % 

5  % 

6  % 
6  % 
6  % 


12000  4  pr  sh. 
7600,  10  % 
13453  10  % 
6OOOOI  16  % 
10000  41  pr  8. 
lOOOOOi  10  % 
20000  55  % 
87504   20  % 


46626 
3.5862 
40000 
10000 
20000 
60000 
10000 
6<I000 
60000 
40000 
40000 
40000 


2500 

20000 

200000 

689220/ 

100000 

1500 


6  % 
22  % 

5"% 
4V5  % 
10  % 

38J  % 
10  % 

20"% 
10  % 

5  pr  fih. 

6  pr  sh. 
124  % 


20  % 
111  % 
724  % 


4000  22/  pr  s. 
100000   40  % 


10000     6  % 
40640   10  % 


6000   37  % 
60000    10  % 


All'..nc)  Brit.  &  For. 

Do  jilarine   

Alias 

Argus  Life  

Britiiih  an>l  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,   & 

General  Life   

Commercial  Union  , 

Conuty 

Crown  

Eagle 

Equity  and  Law 

Eng.&Scolt.I^aw  Life 
En;  lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

[lonie   and  i'olonial 

Marine,  Limited... 

Imperial  Fire 

Iipperial  Life 

Indemnity  Marine... 

Law  Fire  ■. 

Law  Life 

Lancashire  

Legal  &  General  Lif.' 

Liverpool  &  London 

tire  and  Life  ... 

Do  Globe  (li  anus) 

London 

Lond.  A  Lancas.  Fire 
Lond.  &  I^iancav.  Life 
Lond.  &  Provjn.  Law 
Lond. &Prov.  Marine 

Marine 

Mailtlme,  Limited.. 
Mercl  awts'MarlncL 
N.  British  &  Mercan. 
Ocean  Marine. 
Oriental  &01.Marlne 

Pelican 

Phcpnix 

Provident  Life  .. 
Realm  Marine,  Lim.. 

Rock  Life 

Royal  Kxchanee, 
Royal  Insurance, 

Union    

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim., 
Union  Marlne,LiVi;r- 

poul,  Limiied 

Universal  Life    

Universal  Marine,  L 


100  10 
20  3 
6  10/ 
Stk  100 
20  :  3 
200  20 
I  all 


20  j     2 
20       6 

60  '  S 
100  10 
20       5 


Closing 
Prices. 


llj  11} 

iiri2} 

54"  6 
4}    6} 


4      44 


1}  2 
26  28 
204  21 


1}    3i 


7f    7i 
94  105 


10    104 

le'isi 


GAS. 


Autho- 
rised 
issue. 

Paid. 

Name. 

Closing 
Prices. 

40000 

5 

6 

25 

20 

20 

20 

60 

26 

10 

10 

10 

10 

10 

10 

25 
Stck. 

124 

124 

50 

40 

10 

20 

Stck. 

Stck. 

6 

6 

20 

St.ick 
Stoik 

20 

20 

60 

all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 

74 
43} 
all 
all 
20 
100 
ail 
all 

24 

all 
100 

46 

all 

all 

all 

all 
24 

all 
6 

all 
9 
8 
1 

64    7 
8}    6} 
43    44 
26     26 
104  11 
25    27 

16}  16} 

8}    8} 
16    17 

7      8 

10000 

Do  do  New 

17490 
20000 
10000 

Conmerclal    

Continental  Union  

10000 
4000 
4000 

23406 

Do  do  7  %  preference. 

Equitable 

Do 

12000 

120000 
10000 

Gas  Light  and  Coke,  A.. 
Do  B 

25000 
20000 
12000 

Do6%pf.conv.(lstl8s) 
Do  C,  10  %  preference 
Do  D  do 

134  144 
194  204 

1660000 

170  173 

26000 
26000 
66000 
3000 

Do 

Do  New,  1870.  

Imperial  Continental   ... 

16}  16} 
10}  10} 
69    71 

3000 

Do 

8      9 

3000 

Do 

260000/ 

168  171 

I6OOOO; 
30000 

Do  Ist  Preference 

120  124 
74    7} 
3i    4 
334  34 
88    90 
62    64 

30000 

Do  New  

27000 
141000/ 
360000( 

Plicenlx   „ 

Do... 

Do  New  

600C» 

Ratcliff. 

33    35 

34000 
40IX) 
4<M0 

Itio  de  Janeiro,  Limited 

Sou'h  Metropolitan 

Do 

32    34 
90    93 
214  224 

74    8 

20000,  124 

Do 

I6OO0!  10 

10000^  10 

Do 

104  114 
164  174 
164  164 
164  164 
.44    4} 

2OOOO1  10 

Westim,  A 

lOiXlol  10 

DoB 

10000 
20000 

10 
10 

Do  C 

DoD 

DOCKS. 

Autho- 
rised 
Issue. 

Paid. 

Name. 

Closing 
Pricea. 

£ 

1065683 
19347 

Stock 
50 
Slock 
100 
Stock 
Mock 
Slock 

100 
60 

100 
all 

100 

100 

luo 

Ea,-t  and  West  India  

Hull 

120  122 

6756607 
1062600 
500000 

London  and  St  Katharine 

Do  Debenture  Stock  4% 

Milwall 

63    65 

3Wa66 
8S7071 

Southampton 

Sumy  Commercial  .a 

75  78 
100  103 

MISCELLANEOUS. 


Divl-I 
dend 

per 

ann 


Name. 


Closing 
Prices 


Anglo-Mexican  Mint 10    all 

6  %  Australian  Agrkultural 26     214 

10  %, Australian  Mortuage  Land  & 

■       Financ(\  Limited  35 

Avon-ide  Engine,  Limited   ...    10 

Baugparah  Tea  Estates,  Lim..   10 

10  %  lierliu  Watfr  Work*.  Limited    10 

16}  %  Bolckow  Vaughan,  Limited...  100 

6  %  Boston    City    (U.   S )    6    % 

1      Sterling  Lnan 100 

1  p.sh.  Britl-h  Amctican  I-antI 50 

...  British  &  Foreign  Tramway,L  10 
...    iBrltlsIt  Indian  Tea,  Limited...   20 

6  %|Briti8h  Ship  Owners 20 

2  p.  8.  Canada  Company   35 

...    [Central  Argentine  Land,  Lim.     1 

6  %iCevlou  Company,  Limited  ...   20 

6%      Do  20 

...     I     Do  20 

44  %  City  of  Lon.  Real  Property.  L.    25 
...     Icityuf  Milan  Improve.,  Lim.    30 

4  %  City  Offlcca,  L  niited 60 

8  %  Colonial,  Limited   _ 60 

8  %      Do  60 

...    iCopi-er    Miners  of    England, 

rref.  74%   25 

8  %  Credit  Fonder  of  England,  L  6 
8  %  Credit  Foncier  of  MauritiuSjL.  50 
1  %  Crystal  Palace 

7  %      DoPreference jSik-JOO 

6  %      D.)  6  %  Perpetual  Debentrs  Stk.  100 

Darjeeling,  Llmite. j  20    all 

Eastern  A38.tm,  Limited  1  10  i  10 

74%  El.bwVale.iti.,Iron,&Coal,lJ  32  |  27i 

Ediiilmrgh  Tramway 10:     2 

Egypt  7%  Viceroy  Mort.LoaiiilOO  all 
Do  9%  Guar.iiyEgvpt.Gov., 100  1  all 
Do  7  %  Khedive  Mort.  Loan  100  |  all 


ej  % 

4  " 

5  % 
15  % 

6  % 

6 
6 

6  % 
11}  % 
10  % 


Stk.  100 


Egyptian  Cora.  &  Trading,  L.    20  \V\3l 


English  &  Au^tial.  Copper,  L. 

English  and  Foreign  Credit... 

European  Com.  of  Danube,  4% 
Bonds,  Guaranteed 

Falrbalm  Engineering,  Lim... 

Fore  Stieet  Warehouse,  Lim. 

Foreit'n  and  Colonial  Govern- 
ment Trust  6  %  Bonds 
Do  6% 


Do  6%,  1871    ....  100 


General  Credit  .t  Discount,  L. 
General  Steam  Navigation  ... 
Hooper's  Telegrph.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng,,tradng  intol 
10  %  Ii.dl.i  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim... 
International  Flnan.  Soc,  Lim 

8  %iltalian  Land 

...     Italian  Iiriga.  (Canal  Cavoar) 
6  %j     Do  6  %  Bonds,  red.  1870  ... 

4  %!Land  Securities,  Limited 

8  %  Lieblg's  Extract  of  Meat,  Lim. 
Lisbon  Steam  Tramways,  L„ 
I.A)ndon  Financial  Asso.  ,Lim. 
Lon.  General  Omnibus  Co.,  L. 
London  &  Glasirow  Engineer- 
ing &  Iron  Shipbuilding,  L 

London  Tramways    

Do  

Madras  Irrigation  an, I  Canal 

Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agency,  Limited  

Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lim. 
Natal  Land  &  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim. 
National  Steam  Ship,  Limited 
Native  Guano,  Limited, 
Nerbudda  Coal  and  Iron,  Lim. 

New  Quebrada.  Limited   

New  Sombrero  Phosphate,  L . 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramways 
Do 


6  % 


6  % 

6  % 
6  % 

8}  % 


18  % 
10  % 


6  % 

1  % 


8  % 


20&bs 
6% 

20%  I 
10  % 

10  % 
84% 


10  % 

10  % 
7  % 

10  % 

10  % 

10  %  jOtag.i  &  Southland  Invest.,  L. 
2  %|Peel  River  Land  &  Minerai,  L 
6  %  Peninsular  &  Oriental  Steam 

6  %      Do  New,  1867 

10  %  Phospho-Guano,   Limited,  A 

I'referred,  Limited 

Rhymney  Iron 

Do  New 

54%  I  Rio  ije  Janeiro  City  Xmprov.,L. 

7  % 'Roumanian  Gov.  Iron  Bridge* 

Annuities  7  %  Certificates 
15  %  I  Royal  Mall  Steam 
4  %|Scottlj'h  Australian  Invest., L 
6  %|  Do  6  %  Guaianteed  Pref... 
Socidi^  Gendrale  de  I'Empire 

Ottoman 

South  Australian  Land 

Spanish  0   %  Nutl'inul  Land. 

Mortgage  Certificates  Sep 

Submarine  Cables' TiuBt  

Telegraph  Const.  &  Main.,  L. 

Do  Trust  Cer(ilicati;a 
Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  . 
TYu,-.t  &  Agency  of  Aust.,  L 

Do  do 

Trust  and  Loan  Co.  of  Upper 

Canada. 
Union  Steam  Ship,  Limited... 
United  Discount  Coi  p'jr.,  Lim, 
Upper  Assam  Tea,  Limited.., 

46p.s.  Van  Diemeu's  Land  

6  %  West  India  iH  Pacific  Staaui.L. 


10 
15 
10 

17 

50 
10 
10 
20 
100 
60 
20 
10 
60 
Stk 

50 
10 
10 


10 
50 
15 
25 

100 
100 
Stk. 
Stk. 

20 

36 

r  V 
200U 
Cert 

12 
1.3.7 

Stk. 


6}  6i 


98  100 
30  32 
84  6} 
4   6 

80  82 

i's  17 
54  64 
24  94 
6   7 

"94  I'oi 

17  19 


»4  104 
5}  5i 
10}  10} 
20  22 
100  103 
109  113 
14  IS 

23  24 

24  2} 
874  884 
100  102 
744  754 


24 


all 

aU 
5 

all 
all 

0/7/0 
all 
all 


1} 


5   64 

234  23i 

102  101 
87  89 
92  94 

94  9} 
31  33 

9}  10} 

9}  10 

47  4S 
4}  6 

64  »i 

4}  4} 

74  77 


25 

24 

35 

5 

Stk. 

100 

10 

all 

10 

n 

5 

1 

Stk. 

100 

an 

■ill 

50 

10 

2 
» 

64 

iH 

75 


7  9 

114  12 
114  11} 

103  104 

U  «i 

95  98 
34  4 

14  141 

15  17 
27  29 
5/9  8/3 

}  1} 
94  10 

34  3} 
64  «| 
55  60 
14  144 
104  11 

li  IJ 

44  46 


244  264 


78  79 

97  100 

34  344 

1   14 


»6 

24 


6}  61 
26  28 
7   74 
14  1} 
9  10 
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[Continued  from  Page  loSS.J 
to  act  as  agents  for  the  reorganisation  of  the  line,  and  to  issue 
certificates  for  the  same,  as  in  the  case  of  the  Atlantic  and 
Great  Western  Railway. 

Grtat  Indian  Peninsula. — The  report  for  the  first  six  months 
of  the  current  year  states  that  the  gross  receipts  amounted  to 
1,080,462/,  and  the  expenditure  to  602,589/,  leaving  as  net 
profit  477,873/,  or  equal  to  a  return  at  the  rate  of  4/  lis  9d  per 
cent,  per  annum  on  20,832,650/,  the  amount  of  capital  expended 
on  open  line  to  date.  The  line  was  not  open  to  Jubbulpore 
for  passenger  traffic  until  the  Ist  of  April,  1870,  and  for 
through  communication  with  the  East  Indian  and  other  rail- 
ways until  May,  1870.  It  is  thus  impossible  to  mq,ke  any 
effectual  comparison  of  the  through  traffic  with  the  coiTespond- 
ing  half  of  last  year.  During  the  current  six  months  a  marked 
improvement  is  evident  in  the  traffic  receipts,  the  earnings 
from  the  1st  of  July  to  the  4th  of  November  last  having 
amounted  to  440,193/,  or  19/  4s  per  mile  per  week,  against 
336,666/,  and  15/  15b  per  mile. 

Louth  and  Lincoln  Raihcay. — The  subscription  lists  for  the 
shai'es  of  this  railway  will  be  closed  on  Monday,  the  18th  inst. 
for  London,  and  on  Tuesday,  the  19th  inst.,  for  country  appli- 
cations. 

Madras. — The  aggregate  receipts  for  the  half-year  ended  the 
30th  of  June  last  showed  that  255,422/  had  been  received, 
against  265,677/  in  the  corresponding  half  of  1870,  showing  a 
decrease  of  10,255/.  The  working  expenses  amounted  to 
138,217/,  or  54'11  per  cent,  of  the  receipts,  against  134,820/,  or 
50'75  per  cent.,  in  the  corresponding  period,  showing  an  in- 
crease of  3,397/.  The  net  receipts  amounted  to  117,205/,  against 
130,857/,  showing  a  decrease  of  13,652/  There  were  at  the 
same  time  49  additional  miles  in  operation.  The  falling  off 
in  the  earnings  was  chiefly  in  the  conveyance  of  goods,  and 
was  fully  accounted  for  by  the  stagnation  of  trade.  The 
increase  in  the  cost  of  maintenance  was  mainly  attributable  to 
the  unexpected  outlay  in  the  immediate  restoration  of  the 
Cheyair  bridge  for  daily  traffic,  and  to  the  expenditure  on 
protective  works  to  most  of  the  other  bridges.  The  capital 
account  showed  that  10,066,537/  had  been  received  and 
9,311,726/  expended,  leaving  a  balance  of  754,811/. 

Oude  and  liohilkund. — The  capital  expended  to  the  30th  June 
was  1,689,355/,  and  the  capital  received  was  3,525,048/.  The 
net  profit  upon  the  opened  section  for  the  half-year  was  5,142/. 
The  portions  of  the  main  line  from  Lucknow  to  Fyzabad,  77 
miles,  and  the  first  30  miles  from  Lucknow  towards  Moorda- 
bad,  with  the  branch  from  Nawabgunge  to  Biramghaut,  22 
miles — together  129  miles — will  probably  be  completed  by  the 
end  of  June  next. 

Union  Pacific  Railroad. — Messrs  Morton,  Rose,  and  Co.,  an- 
nounce that  the  coupons  of  this  company's  six  per  cent,  first 
mortgage  gold  bonds  will  be  paid  on  and  after  Januai-y  1st, 
at  their  banking  house. 

Union  Pacific  Railroad — Omaha  Bridge  Bonds. — The  numbers 
of  38  bonds  have  been  drawn  for  repayment  at  220/  per  bond 
on  the  Ist  April  next. 

BANKS. 

London  and  River  Plate. — The  report  announces  the  payment 
of  a  dividend  of  5  per  cent,  for  the  half-year  ended  September 
last,  making,  with  5  paid  in  June,  a  distribution  of  10  per 
cent,  for  the  year,  and  leaving  5,034/  to  be  carried  forward. 
Statistics  manifest  the  progress  and  continued  development  of 
the  River  Plate. 

ASSURANCE  COMPANIES. 

County  Life  Assurance. — Messrs  Cooper  Brothers  announce 
a  dividend  of  ISs  in  the  pound  to  the  creditors. 

MISCELLANEOUS  COMPANIES. 

African  Steamship. — A  half-year's  dividend  of  Ss  6d  per  share, 
free  of  income  tax,  has  been  declared ;  suiijlus,  639/. 

Bombay  Gas. — Interim  dividend  declared  at  the  rate  of  6J  per 
cent,  per  annum,  free  of  income  tax. 

Conservative  Land  Society. — The  19th  annual  meeting  of  the 
members  was  held  on  Tuesday,  the  12th  inst.,  at  the  Norfolk 
street  offices,  Ool.  B.  Knox  m  the  chair.  The  report  of  the 
board  states  that  the  receipts  for  the  financial  year  were 
136,014/  4s  5d,  and  that  the  grand  total  to  Michaelmas  had 
reached  the  sum  of  1.719,3(3/  19s  7d.  The  number  of  50/ 
shares  issued  was  36,472,  representing  a  subscribed  capital  of 
1,823,600/.  The  withdrawals  under  the  rules  were  441,694/  17s. 
The  reserve  fund  was  10,500/,  exclusive  of  2,348/  28  lOd  office 
expenses  and  furniture  account.  The  dividend  declared  for 
the  year  was  five  per  cent. 

Crystal  I'atace. — At  the  annual  meeting  a  dividend  of  IJ  per 
cent,  was  declared. 

Food  Preserviny  Company. — The  subscription  lists  will  be 
closed  on  Wednesday,  the  20th  inst.,  for  London,  and  on 
Thursday,  the  21  st  inst.,  for  counti-y  ap]^ication8. 

Special  Settling  Days,  ifc. — The  Stock  Exchange  Committee 
appointed  the  14th  instant  a  special  settling  day  in  the  new 
ordinary  stock  of  the  Caledouian  Railway  Company  (no  quo- 
tation necessary),  and  the  15th  in  the  following  securities  : — 
United  States  Rolling-Stock  Company  (scrip  and  paid-up 
scrip) ;  MoBcowKowoBK  Railway  Company,  scrip  and  paid-up 


scrip  of  the  Six  per  Cent,  loan;  Swedish  Central  Railway 
Company,  Limited,  scrip  and  paid-up  scrip  of  the  Five  per 
Cent.  First  Mortgage  Debentures ;  all  to  be  officially  quoted. 
The  committee  ordered  the  following  securities  to  be  quoted 
in  the  official  list :— -London,  Chatham,  and  Dover  Railway 
Company,  B  Debenture  stock,  2nd  issue  (358,955/) ;  State  of 
Virginia,  New  Funded  bonds;  Imperial  Government  of 
Russia,  bonds  of  the  Five  per  Cent.,  1871,  loan ;  United  States, 
bonds  of  the  Funded  loan.  The  19th  instant  was  appointed 
a  special  settling  day  in  the  5  per  cent,  bonds  of  the  South 
Australian  Government  and  in  the  new  shares  of  the  Anglo- 
Egyptian  Banking  Company,  Limited,  both  to  be  marked. 

Stranlon  Iron  and  Steel  Company. — The  subscription  lists  will 
be  closed  on  Wednesday,  the  20th  inst.,  for  London,  and  on 
Thursday,  the  21st  inst.,  for  country  applications. 
MINING   COMPANIES. 

Cape  Copper. — A  dividend  of  5s  per  share  is  announced  out 
of  the  profits  of  1870  realised  to  date. 


Clie  Commercial  CimejJ. 

POST  OFFICE  ANNOUNCEMENTS. 

The  time  required  for  the  journey  from  Calais  to  Brindisi  having 
been  much  siiortened  by  arrangements  consequent  ou  tlio  opening  of 
the  turnol  under  Jlont  Conis,  it  is  found  tliat  the  India,  China,  and 
Australia  mails  may  now  be  forwarded  most  •xpeditiously  by  way  of 
Franco.  Commencing,'  therefore  with  the  mails  for  Bombay,  a])i)oint«d 
to  leave  London  on  Friday,  tlie  5th  January  next,  the  Brindisi  portion 
of  the  overland  mails  will  in  future  bo  forwarded  via  Calais  and  Mont 
Conis.  The  postage  of  letters,  book  packets,  and  patterns  will 
remain  unaltered ;  but  owing  to  an  important  reduction  which  the 
French  Government  have  with  great  liberality  conceded  in  the  French 
transit  rjito  on  the  newspapers  contained  in  those  mails,  the  charge  on 
a  newspajjer  not  exceeding  four  ounces  in  weiglit,  addressed  to  the  East 
Indies,  Ceylon,  the  Straits  Settlements,  China,  Japan,  Australia,  or  New 
Zealand,  forwarded  via  Brindisi,  will  be  reduced  from  4d  to  3d. 

In  consequence  of  the  gi-eat  acceleration  of  the  mails  for  Imlia,  China, 
and  Australia,  by  the  adoption  of  the  route  of  Brindisi,  those  mails  will, 
from  the  commencement  of  next  year,  arrive  at  Alexandria  about  two 
days  earlier  than  they  arrived  when  sent  by  Marseilles ;  and  in  order 
to  prevent  their  suffering  any  detention  in  Egypt,  it  will  be  necessary 
to  despatch  the  packet  from  Southampton  two  <l.ay<  earlier  than  at  pre- 
sent. Commencing  therefore  with  Thursday,  the  28th  instant,  the 
mails  for  India,  &c.,  intended  to  be  forwarded  via  Southampton,  will  in 
future  be  made  up  in  London  on  Thursday  mornings,  instead  of  on 
Saturday  mornings,  as  under  the  existing  arrangement. 

On  the  l9t  of  January  next,  and  thenceforward,  the  rate  of  postage 
on  a  newspaper  not  exceeding  fomr  ounces  in  weight,  addressed  to 
Egypt  a  d  sent  by  the  route  of  Brindisi,  will  be  reduced  from  threepence 
to  two]X)nce;  twopence  being  added  for  every  four  ounces  in  excess. 

In  consequence  of  the  present  low  rate  of  exchange  Ix^woen  this 
country  and  Germany,  the  commission  on  money  orders  issued  at  any 
money  order  office  in  the  United  Kingdom  and  payable  in  Germany 
will,  until  further  notice,  be  as  follows: — For  sums  not  exceeding  2/, 
Is  3d  ;  for  sums  above  2/  and  not  exceeding  ">/,  2s  Cd  ;  for  sums  above 
5/  and  not  exceeding  7/,  3s  9d  ;  for  sums  above  7/  aud  not  exceeding 

10/,  OB. 

FOREIGN  MAILS. 


Dbstikatioms. 


Dcaputch  of  Next  Mails  fnn  Next  Mail 
Londt-n.  I      Due. 


A. ..,..!;«  (via  Soutlia'Pnlor. 

i  via  Soutliftiiiotui) 
Brazil,  Buei^oB  AjrreSf  and  Monte  Video  ...  sTia  Lirfrpool   ... 

:  (by  French  |>ack,Mt 

Brnzil,  Monte  Video,  «'d  Chili via  Liver  p-iol  

Hrltlstt  North  Anierica  (except  Cii*ad»)  ...'via  Halifax  

Canada,  bv  Canndiao  packet  (rurtluiul) 

Ditto  via  United  States 

Cape  de  Vfrds,  by  Brazil  packet    ' 

Cape  of  Good  Hope,  Natal,  and  Ascension  via  Southampton.. . 

I  /via  Soiithiiiiipt  n 
China,  Ceylon,  and  Singapore '  <via  Brindisi  

1  (bv  French  Piicket 

E..t  ladles  E«ypt,  !=c !  y^  ^t^^^Z 

Falltland  Isiands 

Giti' altar  aiiJ  Malta  ,vla  Southaii)|)toli... 

Ilonduras 

Malta 


Mauiitius,  ty  French  paclcet  

Nenfotin:1iaii<l 

New  Zealand  

Portuirai,  by  Brazil  pack«c 

St  llclciin 

United  Slates,  by  Canard  packet,  via  Cork. 

iJitto  by  North  Gorman  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  >'y  Inman'i  packets 

>Veatern  Con.t  of  Africa,  Madelrn,  and) 

Canary  liilund» / 

\TeKt  indies  and  Pucific (except  Uonduras} 

La  Guayra  and  Puerto  Cnt}cliu  

PtTi-eu-Prlnce,  Vera  Cruz,  and  Tamplco  . 

Sinta  ^:nntla  

Mexico  

H«han<flH,  via  Mew  York  

Btrmuda,  via  HallfRX    


via  Marseilles  ..  .. 


via8an  Francisco., 
via  Southani|>t'>»... 
via  Southampton.. 

(New  York)  

(New  York)  

(Boston) 

(Niw  York) 


Deo. 

Do.'. 

.Tan. 

Dec. 

Dec 

Dec. 

Dec 

Dec. 

Dec. 

Jnti. 

Dee. 

Dec. 

Dec. 

Dee. 

D-c, 

Due. 

Jan. 

Die. 

Jati. 

Dec. 

Dee. 

Dec. 

Jan. 

Jan. 

J:ni. 

Dec. 
.  Dec. 
.  Dee. 
,  Doc. 

,  De,-. 

,  Dcj. 
,  Jan. 
.  Jan. 
.  Dec. 
.  Jan. 
.  Dec. 
.  I>ec. 


2:!.  M.  De<'.  30 
at,  u  I  He.  25 
U.  M.  Deo.  17 
19,  L.Jan.  16 
2'i,  K.  Jiiii.  5 
2S,  K.  overdue 

19,    B. 

21,  t.  Dec  32 
lit,  a 

9,  u  Dec.  17 

2,i,  M  Uec.  37 

23.  M.  l)-c.  10 

,  t.  Deo.  25 

22,  u.  l)e<'.  17 
1(1,  M.  1^0.  16 

,  K  Dec. 
9,  «. Ilee. 
lU.  u  IKe 
U,  k.  Dee. 
,  a.  1  leo. 
22,  M.,Uec.  17 
19,  a.;        ... 

II,  I.' 

9.  M.  Dec.  17 

III,  M.I  Deo.  87 
1(1,  n: 

19,  x.i 
19,  I  I 

2i.a        ... 
IS,  a.;  Dee. 

15,  M.'Dec.  28 

♦,  ».i 
».  >.; 
19,1.; 

2.  H.  Dec.  2« 

16,  K.  Deo.  27 
It),  a. 


18 

17 

>  16 

27 


MAILS    AltKIVED. 
La  J  EST  Datkb. 
On  D.c.  8,  from   Isdia,  Chim,  tc.,  via  lirindlsi— Sydney.  Oct,  1,1;  MelN  -.rue,  16; 
(ieelonK,  16;  QuecnselilV.  l«j  Albany,  2ri ;  Luhuun,  IS;  C»lei  tia,  Nov.  lo;  Bombay, 
18;    )ladr.ta,  16;  ColoniUi.  14;  Point-de.Gaiiu,  16 ;  Hong  Kon^>,  1;  sliit^jtpvre,  b; 
I'enMif,  10  :  Ilalavla.  2  ;  Aden,  25 ;  bi,cl,  Dee.  1 ;  Alexandria,  2. 
On  Dee.  H.  Iioin  WasT  Coast  or  Ari.iCA.  ler  Bioera— httrra  L>  our,  N*  v.  i2 ;  Lagoa 
13  i  Santa  Cruz,  de  Tt£.eiiRe,  2tt;    ^ulielial,  Madtnt,  lot  Cs|(  C'f.u»l  t.  atljr,  1 
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On  Dec.  8,  from  North  Aurrica,  per  Semnlinavian— Dt-trOit^  ^ov.  23  :  Portland,  24 ' 

Hamilton,  23;    KinRstoii,  21;    Montreal.  24;    Qneljcc,  2S;  Toronto,  23;  Ottawa,  24! 

Kredcrlcton,  N.B.,  22;  Newcastle,  N.D.,  2«;  St  John,  23;  Marine  P.O.,  25. 
On    Dec.  fl,  from  North  Ah ekica,  per  Idaho — Boston,  Nov.  28 ;   New  York,  29 ; 

Philadelphia,  2S  ;  Halifax,  2-1;  Hamilton,  27;  Toronto,  27. 
On  Dec.  11,  from  Wbbt  Indi«8,  per  Moselle— Antigua,  Nov.  27;    Barbatloes,  2o; 

Bennnda,  10;  Cur»i;.io,  22;  Demerira,  23;  Dominica,  2tj:  Grenada,  25;  Grey  Town, 

16;    Guadaloupe,  26;    .I»maka,25;    Martinique,  26 ;    Moniserrat,  26;    Nevi«,  27; 

Panama,  21;  Callao,  M;  Valparaiso,*;  Paramaribo,  20;  Porte  Kico,  27;  St  Kitts, 

27;  St  Lucia,  25;  St  Thomas,  2S;   St  Vlncen',  25;   Tobago,  23;  Tortola,  27;  Trini- 
dad, 24. 
On  Dec.  13,  from  NoHTH  Amrbic.v,  per  AUeminia— Boston,  Nov.  27 ;  Detroit,  2o ; 

New  York,  28;  Philadelphia,  27  ;  San  Francisco,  21 ;  Halifax,  23;  Prince  tdward 

Island,  23. 
On  Dec.   13.   from   SotrTH   Ahkbica.  rer  Biela — Falkland  Islands,  Oct.  18;   Bio  de 

Janeiro,  Nov.  17;  Buenos  Ayren,  9;  Monte  Video,  10;  Bahla,  21;  Cape  de  Verds,  30. 
On   Dec.  14,  from   North  Ambricv,  per  Hiberniji — Detroit,  Nov.  30;  Hamilton,  30; 

Toronto,  30;  Portland,  Dec.  2;  Kingston,  1;  Montreal,!;    Quebec,  1;  Ottawa,!; 

St  John,  N.B..  1. 
On  Dec.  15,  from  "^outh  a  mkric.v,  per  Douro — Rio  de  Janeiro, Nov.  22:  Buenos  Ayres, 

16;  Monte  Video,  16;  Pernambuio,  28;  Bahla,  28;  St  Vincent,  Cape  de  Verds, 

Dec.  4;  Lisbon,  11. 
On  Dec.  15,  from  North  America,  per  City  of  London— San  Francisco,  Nov.  23; 

Nassau,  27;  Kingston,  28;  Ottawa,  27;   Colon,  20;  Halifax,  28;  Boston,  Dec.  1; 

New  York,  2  ;  Phll.delphla,  1. 


CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  sho'-lng  the  quantities  of  the  several  kind*  of  Corn 
and  Meal  imported  Into  each  division  of  the  United  Kinsdom;  and  the  quantities 
of  British  and  foret;.'n  Corn  and  Meal,  of  the  same  kinds,  exported  from   the  United 
Kinedom.  in  rhe  week  ended  Dec^mlier  9  1871 : — 


QUASTITIKS  IlVOKTEP    ISTO — 


Q0ANTITIE3  Exported 
FKOX  United  Kinodom. 


I  j  I     The 

England  Scotland  Ireland.  United 
I  i  Klcgdm 


Colonlali   ToW 
British.      and      !      Ex- 
I  Foreign.'  ported. 


Wheat    

Barley   

Oats  

Rye    

Peas  

Beans 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


cwts    t 

224,353 

79,270 

211,435; 

1' 

12,643! 

16,913 

100,442 

2,05i; 


cwts    I  c"ts    (  cwts 

45,169,  2/4,373  643.995 

15,165,  28,684  123,019 

10,067;  ...       I  221,602 

...       I  ...  1 

1.931!  ...  14,474 

411i  ...       I  17,324 

10,097;  70,047,  180,588, 

2,051 


Total  of  corn,  ex-f  i 
elusive  of  malt ..(  I 

Wheatmeat  or  flour... 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal  

Bean  meal 

Indian  com  meal 

Buckwheat  meal 


CTVtS      I 

67,237, 

1,427, 

3,634 

1,418 

274 

94 


16,&-!5j 

■'■  40; 


cwts 

73,872 

1,427 

3,674 

1,418 

274 

94 

5,104 


647,008      82,840;   373,0041,102,852'     64,084      21,779      85,803 


38,156 

14,917 

2,673 

55,646 

1,416 

53 

1,4G9 

802 

2 

... 

302 
2 

303 
... 

303 

2 

... 

... 

•■•J 

... 

... 

... 

Total  of  meal  I      38,460      14,919,       2,673,      6.5,952 


Total  of  corn  &meal)  ] 
exclusive  of  nialtf  | 


1,772 


68.5,468      97,759    375,6771,168,804;     65,803,      21,832,      87,635 


Malt 


qrs 


qra 


qrs 


qrs 


qrs 
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qrs 


qrs 


377 


COMPARATIVE  AVERAliKS  Of  GltAlN". 
The  fotlowln?  is  a  stateuient  showing  the  quantities  S'jld  and  the  aver.ig ;  price  of 
British  Corn  (Iniperiil  measure),  as  received  from  the  Inspectors  and  oflicers  of 
Excise,  confnrmably  to  the  Act  of  the  27th  and  23th  Victoria,  c.ip.  87,  in  the  week 
ended  December  9.  1871,  and  for  the  eorretponding  week  in  each  of  the  years  from  1871 
t/)  ItHV:— 


1871.. 

1870.. 
Ir69.. 
1S68.. 
1867.. 


QcAsiiTias  Sold. 


Whe.t 


Barley. 


qrs  tial' 
70,254  6 
72.579  1 
47,998  3 
58,771  1 
60.756    4 


qrs  bsh 
106,900  7 
91,142  0 
81,281  7 
73,677  6 
83,470    6 


Oats. 


qrs    bsh 

4,323  4 
6,087  0 
4,030  6 
4,170  2 
11,382    0 


Average  Prices. 


Wheat.   1    Baley.    I     O.ita. 


8    d 

66  10 
53  2 
43  8 
49    8 

67  3 


s  d 

37  1 

35  9 

36  2 
45  0 
40  8 


27 
25 


AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantities  sold  »nd  the  average  price  of 
rfritlsli  Corn  (Inip-rlal  measure),  as  received  from  the  Inspectors  and  (Jllicers  for 
Exci?e,  confornialdy  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  weeii 
ended  December  9, 1871 : — 

Quantities  Sold.  Average  Price, 

qrs     bush  3    d 

Wheat _ 70,264    5    58  10 

Barley    106,'JllO    7    37     1 

Oats    4,328    4    24    2 


C  0  JI  M  E  R  C  I  A  L      E  IM  T  0  M  E . 

FRIDAY  NIGHT. 
The  gi-ain  trade  has  been  witlioiit  animation  tliroughout  the 
week,  and  the  tone  of  the  market  at  Mark  lane  to-day  was 
decidedly  weak.  Supplies  of  English  grain  were  small,  but 
there  was  a  good  show  of  foreign,  and  sales  progressed  slowly 
at  about  stationary  cun-eucies.  Flour  was  quiet,  and  without 
alteration  in  value.  Good  sound  oats  maintained  late  rates, 
but  inferior  corn  was  neglected,  Barley,  beans,  and  peas  were 
without  change  in  price.  The  week's  imports  of  foreign  and 
colonial  produce  into  London  have  amounted  to  lC),.520  qrs  of 
wheat,  13,360  barley,  28,290  oats,  1,250  maize,  100  sacks  and 
1,.5-10  Isan'els  of  flour. 
I  Tbe  Liverpool  cotton  market  has  been  very  active  during 
;  the  past  week,  and  an  extensive  business  has  been  done  at 
gradually  advancing  prices.  The  total  sales  are  132,330  bales, 
of  which  the  trade  have  taken  89,490  Vjalcs,  speculators  anii 
exporters  42,840  bales.  The  imports  for  the  week  are  117,8()4 
bales  ;  the  actual  exports,  15,395  bales  ;  and  to-day's  stock  is 
458,470  bales.    Quotations  for  American  descriptions  have  ad- 


vanced id  to  T^d  per  lb;  East  Indian,  id  to  ^^d  per  lb; 
while  Bengals  remain  unchanged  since  this  day  week.  To-day 
the  market  closes  barely  so  firm  for  cotton  to  arrive.  Sales, 
15,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  December     ,  1871 : — 


Imported. 

American bales     ()+,194 

Brazilian  7,086   . 

Eastlnditm 23,198  . 

Egyptian  19,770  . 

Miaoellaneous  8,345  . 


Total 118,199 


Exported. 

3,498 

349 

IG.8.57 

313 

401 

21,418 


At  New  York  on  December  14    middling   Upland  cotton 
was  quoted  at  20i-  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  .and  Co.'s 
circular,  dated  Bombay,  Nov.  17  : — The  improvement  in  cotton 
telegi-aphed  from  Liverpool  naturally  gave  some  impetus  tO' 
business  here,  and  as  dealers  were  on  the  whole  generally 
willing  to  meet  the  demand,  the  total  sales  sum  up  to  about 
3,500  candies,  being  a  considerably  larger  figure  than  we  have 
been  able  to  report  for  some  time,  especially  if  we  consider 
that  two  days  have  been  taken  up  by  the  Dewallee  holidays. 
Prices  at  the  opening  of  the  market  were  much  on  a  level  with 
our  last  quotations,  but  the  better  inquiry  has  since  then 
allowed  dealers  to  obtain  rather  more  favourable  terms,  though 
at  the  close  we  cannot  quote  more  than  2  rs  to  3  rs  above  last 
week's  rates.  Arrivals  both  by  rail  and  by  sea  have  been  mo- 
derate during  tke  week.  DhoUerah  and  Bhownuggur,  saw- 
ginned  Dharwar  and  Compta,  still  form  the  principal  part  of 
our  receipts,  but  this  week  a  few  parcels  of  new  Agra  cotton  have 
come  to  hand,  and  with  the  railway  extensions  now  available 
we  may  expect  some  descriptions  hitherto  almost  unknown 
here  to  seek  shipment  from  this  instead  of  from  Calcutta, 
Khandeish  has  also  furnished  its  quota  to  the  week's  supplies. 
On  the  night  of  the  12th  inst.  very  heavy  rain  fell  here,  con- 
tinuing almost  without  cessation  until  the  following  afternoon. 
Since  then  we  have  had  several  heavy  showers,  and  at  the 
present  moment  rain  is  still  falling.  Such  extraoi'dinary 
weather  at  this  season  has  caused  a  good  deal  of  anxiety,  but 
we  are  happy  to  say  that  so  far  no  serious  harm  appears  to 
have  resulted.  In  Broach  and  its  neighbourhood  and  in  the 
DhoUerah  district,  where  the  fall  has  been  heaviest,  the  plants 
were  not  sufficiently  advanced  to  be  damaged  beyond  the  loss 
of  a  few  bolls  and  flowers.  These  however  will  in  all  proba- 
bility be  replaced  by  others,  to  which  the  increased  moisture 
should  give  greater  strength,  and,  except  that  picking  will  be  a 
fortnight  later  than  usual,  the  rain  in  these  parts  will  be  bene- 
ficial rather  than  otherwise.  In  the  Berars  the  fall  has  been 
slight  comparatively,  and  though  a  little  stain  will  probably 
be  found  amongst  the  earliest  pickings,  we  are  told  that  the 
damage  so  far  ia  trifling.  We  append  the  latest  telegi-ams  to 
hand  from  the  various  growing  districts,  which  confirm  our 
views  as  stated  above.  Broach,  Nov.  16th — "  The  more  ad- 
vanced fields  in  this  collectorate  and  at  Baroda  are  now  a 
mass  of  bloom,  and  present  a  most  healthy  appearance." 
Bhownuggur,  Veerawul,  and  DhoUerah,  12th  to  14th  instant — 
The  reports  are  all  quite  favourable.  Wurdha  (Hingunghat) 
— "  Up  to  15th  instant  the  weather  was  most  favourable. 
Since  then  there  have  been  heavy  wiiite  clouds  overhanging 
the  horizon,  but  no  rain  so  far."  Oomrawuttee,  16th — "  About 
li  inches  have  fallen,  but  if  the  weather  clears  up  I  do  not 
imagine  the  damage  will  be  very  great."  17th — "  No  rain ; 
weather  clearing  up."  Sheagaum,  16th — "  Rain  commenced  to 
fall  last  evening,  and  continued  throughout  the  night.  It  was 
much  wanted,  and  no  doubt  has  done  much  good  to  the  more 
backward  cotton  plants."  Khangaum — Report  of  16th  is 
nearly  identical  with  that  of  Sheagaum.  Tinnevelly — A  tele- 
gram of  17th  informs  us  that  dealers  are  off'ering  at  7id  per 
lb,  c.  and  f.,  but  113  business  is  doing. 

fcjXPORr  at  Cotton  trom  Bombat  to  November  17. 

1871.  1870. 

London bales      21,705     2,075 

Liverpool 732,443     824,22+i 


Total,  Great  Britain 

Channel  for  orders 

Continent 

China    


754,148     826,299^ 

37,333     10,379 

277,932     138,058 

49,812i   4y,2s9 


Grand  total  1,119.22.-4  1,024,025^ 

Actual  exports  since  last  mail  left.  3,910  bales. 
Tlie  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Dec.  1 : — There  was  great  excitement 
in  our  cotton  market  during  the  first  days  of  the  week,  and 
large  purchases  were  made  at  advancing  prices.  Yester- 
day the  news  from  Liverpool  being  less  favourable  than  ex- 
pected, business  was  partly  checked,  and  prices  gave  way 
id  per  lb.  To-day  however  the  demand  has  again  sprung  up, 
and  the  market  closes  firm  at  the  following  quotations ; — Fair 
open,  with  staple,  9i{d  per  lb,  f.o.b. ;  good  fair,  with  staple, 
lOJd  ditto ;  fully  good  fair,  with  staple,  lOJ  ditto ;  fully  good 
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fair  to  good,  with  staple,  lljd  ditto;  extra  fine,  with  staple, 
16d  to  18d  ditto.  Arrirals,  from  Nov.  25th  to  Dec.  Ist,  6(),730 
crs.  Sales,  from  25th  Nov.  to  Ist  Dec.  46,080  crs.  Shipments, 
from  Nov.  25th  to  Dec.  1st— To  England,  16,657  bales ;  to 
France,  1,108;  to  Italy,  578;  to  Austria,  464— total,  18,807 
bales. 

The  following  telegram  is  dated  Alexandria,  Dec.  12 : — Good 
fair,  lOJd ;  good  fair,  with  staple,  lO^d ;  good  fair,  extra 
staple,  lljd ;  fully  good  fair,  lljd ;  fully  good  fair,  with 
staple.  Had;  fully  good  fair,  extra  staple,  12d  per  lb,  all  cost 
and  freight ;  fair,  January  delivery,  lOJd ;  fair.  May  delivery, 
lOJd,  f.o.b.     Market  continues  firm,  with  an  active  demand. 

There  is  nothing  special  to  notice  in  connection  with  the 
colonial  produce  markets.  Sugar  has  ruled  dull  and  prices  are 
6d  lower  on  the  week,  though  a  firmer  tone  pi-evailed  at  the  close. 
The  stock  in  the  United  Kingdom  is  estimated  at  103,550  tons, 
against  146,680  last  year,  while  the  quantity  of  East  India  afloat 
for  the  United  Kingdom  and  continent,  not  including  Govern- 
ment exports  from  Java,  is  41,700,  against  26,300  tons  in  1870, 
and  34,000  in  1869.  There  has  been  a  good  demand  for  coffee, 
and  full  prices  have  been  obtained  ;  Brazil  afloat  being  even 
deax'er.  The  quantity  of  East  Indian  afloat  for  the  IJuited 
Kingdom  and  continent,  not  including  Government  exports 
from  Java,  is  21,750  tons,  against  18,800  in  1870,  and  17,370  in 
1869.  Rice  has  ruled  quiet,  and  late  rates  have  been  with 
difliculty  realised.  Afloat,  60,000  tons,  against  56,000  in  1870, 
and  34,000  in  1869.  Rum  is  without  change,  but  jute  and 
saltpetre  have  been  dull  of  sale. 

The  annexed  report,  dated  Nov.  13,  has  been  for- 
warded by  Messrs  Fryer,  Schultze  and  Co.,  of  Colombo  : — A 
continuance  of  broken  and  squally  monsoon  weather  has  inter- 
fered greatly  with  the  preparation  and  shipment  of  produce, 
especially  coiFee.  The  clearances  however  still  show  an  excess 
of  exports  over  those  at  the  same  period  of  last  year.  The 
distribution  of  crops  is  shown  below  : — 
PLAnrATios  Coffee. 

1871.  1870. 

owts.  cwts. 

To  Great  Britain 58,99-1     31,730 

Foreign  ports 4,694     

AuBtralia  and  India  ...  1     2,465 


63,tiS9     34,195 

NiTrvB  Coffee. 


To  Great  Britain 

Foreign  ports 

Australia  and  India 


1871. 

cwts. 
9,706 
1.773 


11,479 


1870. 

owts. 

182 

i,618 

496 

4,296 


We  have  had  a  rather  quieter  mai-ket  for  parchment  coffee 
than  for  some  time  past ;  prices  are  barely  maintained  for  fine 
inountain-grown  kinds,  and  for  such  we  cannot  requote  pre- 
vious rates.  Ordinary  growths  are  clightly  lower.  The  busi- 
ness in  clean  native  coffee  has  been  on  a  moderate  scale,  at 
unchanged  value  for  really  sfood  parcels  of  picked  and  dried 
but  lower  rates  are  now  accepted. 

Messrs  Matthew  Clark  and  Sons  thus  review  the  position  of 
the  wine  trade : — We  have  to  report  a  fair  business  in  most 
descriptions  of  wines  during  the  past  month.  Ports  of  1870 
vintage  have  especially  attracted  attention.  They  show  good 
quality,  and  seem  likely  to  prove  useful.  Brandies  have  been 
freely  dealt  in  at  advanced  rates,  consequent  on  the  unsatis- 
factory yield  of  the  1871  crop  having  compelled  the  two  leading 
houses  to  issue  a  circular  raising  the  quotations  of  1870  vint- 
age 15f ,  and  the  older  vintages  lOf .  The  uncertainty  both  as 
regards  quality  and  opening  price  of  1871's  continues  to  in- 
fluence trade  operations,  and  holders  are  stiff,  at  our  (juotations. 

Messrs  Hunt  and  King  thus  review  the  state  of  the  silk 
trade  during  the  past  fortnight : — There  is  no  change  to  report 
in  the  silk  market,  the  ease  in  the  money  market  having  had 
little  effect  upon  the  prevailing  dulness.  Prices  however  are 
generally  firm  for  good  silk,  and  the  deliveries,  though  reduced, 
may  be  considered  fair,  while  the  continental  markets  are 
being  supplied  direct  from  the  East,  and  the  rates  of  exchange 
contmue  so  high.  In  China  silk  the  small  business  doing  has 
been  chiefly  in  fair  to  good  Tsatlee  and  Taysaam ;  other  kinds, 
especially  Haineen,  are  neglected.  A  moderate  demand  con- 
tinues for  Canton  silk,  and  the  fine  short  reel  commands  a 
full  price.  The  Japan  silk  this  season  is  far  !)elow  the 
standard,  instead  of  being  superior  in  quality  as  was  reported. 
The  Mybash  is  mostly  ^inferior  and  foul,  and  can  onl^  be  sold 
at  a  low  price,  but  the  little  that  remains  of  good  silk  in  the 
market  is  held  firmly,  and  lealises  extreme  rates  as  it  wUl 
evidently  be  scarce.  The  recent  telegrams  from  China  have 
no  importance.  Prices  for  best  Tsatlee  Nos.  3  and  4  are  main- 
tained at  3l8  and  29s  respectively,  and  other  classes  in  propor- 
tion; settlements  modei-ate.  From  Japan  we  learn  that 
business  has  been  restricted  by  the  advance  in  the  exchange, 
which  with  the  high  range  of  prices  made  the  cost  5  to  10  per 
cent,  above  our  quotations.  In  Bengal  silk  there  has  been  no 
improvement.     In  European  silk  the  upward  tendency  appears 


to  have  ceased  for  the  present,  and  concessions  are  occasionally 
made. 
PAitncuLXRS  of  Stocks,  Imports,  and  Deuveries  of  Silk,  to  the 
1st  December,  1871. 

Stock, 
Imports.         Deliveries.  Dec.  1. 

bales.  bales.  bales. 

China 5,155     3,511     30,075 

Japan 1,588     567     9,141 

Bengal   388     334     7,294 

Waste 2,279     911     7,845 

With  regard  to  the  colonial  wool  sales  Mr  Helmnth 
Schwartze  reports  : — The  fifth  and  last  series  of  London 
public  sales  of  colonial  wool,  which  commenced  on  the  23rd  of 
November,  terminated  on  the  7th  inst.,  the  catalogues  having 
comprised :— Sydney,  21,865  bales ;  Port  Phillip,  13,929 ;  New 
Zealand,  8,904;  Adelaide,  1,667;  Van  Diemen's  Land,  685; 
Swan  River,  43;  Cape,  25,951;  sundries,  1,843— toUl,  74,887 
bales.  The  total  an-ivals  were  only  68,813  bales,  and  of  these 
about  6,000  bales  had  been  forwarded  direct  to  the  country  or 
the  continent,  reducing  the  quantity  of  fresh  wools  to  about 
63,000  bales.  73,000  bales  colonial  having  been  sold,  it  results 
that  about  10,000  have  been  second-hand  wools — a  large  quan- 
tity, the  disposal  of  which  probably  clears  our  market  entirely 
of  old  stocks.  The  series  opened  with  an  average  rise  of  Id 
per  lb  on  the  closing  rates  of  the  preceding  salbs,  and,  very 
slight  fluctuations  excepted,  this  advance  has  been  fully  main- 
tained throughout.  Oi  the  wools  offered  the  majority  were, 
as  usual  at  this  season,  scoured,  including  a  more  than  average 
supply  of  well-conditioned  parcels  from  Port  Phillip,  as  well 
as  from  Sydney  and  New  Zealand. 

The  annexed  is  dated  New  York,  Dec.  2 : — The  sudden  close 
of  the  canals  has  also  had  a  tendency  to  restrict  business,  by 
causing  an  advance  in  some  of  the  leading  agricultural  staples, 
thus  increasing  the  margins  against  shippers.  As  navigation 
closes  upon  moderate  stocks  of  gi-ain  there  is  much  less  pres- 
sure to  seU,  especially  as  holders  seem  quite  confident  that  the 
European  markets  must,  sooner  or  later,  respond  to  higher 
prices  here.  The  supply  of  currency  seems  to  be  ample  for 
all  the  exigencies  of  the  season,  though  the  demand  for  money 
is  becoming  more  active  as  the  end  of  the  year,  with  its 
annual  settlements,  approaches.  The  compai-ative  low  prices 
of  most  kinds  of  staple  products  eual)le  the  domestic  ex- 
changes of  the  country  to  be  readily  ettected,  and  with  but  a 
moderate  draft  upon  its  pecuniary  resources.  At  the  close 
money  was  7  per  cent,  on  call,  and  discount  i"ates  8  to  10  to 
15  per  cent.     Gold  weak,  and  exchange  firmer. 
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LIVERPOOL.— December  14. 
'  The  cotton  mai-ket  has  been  very  active  throughout  the 
week,  and  with  large  daily  sales,  prices  of  all  descriptions  have 
gradually  advanced  id  to  iA  per  lb.  The  Bank  rate  has  this 
day  been  reducsd  to  3  per  cent.  Sea  Island  continues  in  good 
request,  and  owing  to  the  scarcity  of  good  stapled  Floridas, 
prices  have  risen  Id  to  2d  per  lb.  during  the  past  fortnight. 
American  has  been  in  general  demand,  and,  partly  owing  to 
scai'city,  has  commanded  an  advance  of  fully  id  per  lb.  New 
York  advices  to  the  14th  instant  quote  middling  Upland 
20J^c,  costing  to  sell  in  Livei-pool  lOJd  per  lb,  by  steamer.  For 
Brazil  there  has  been  a  large  inquiry,  and  quotations  are 
raised  id  per  lb.  Egyptian  has  again  been  in  extensive 
request,  and  prices  have  advanced  Jd  per  lb.  In  East  Indian 
a  large  business  has  again  been  transacted  at  gradually 
hardening  prices,  and  quotations  are  advanced  about  J-d  j") 
lb  in  Surat  :  but  Scinde  and  Bengal  are  unchanged. 

In  cotton  to  anivs  the  transactions  have  been  unusiuiliv 
extensive,  and  prices  have  advanced  alx>ut  id  per  lb.  Tin 
latest  quotations  are — American,  basis  of  middling  (from  any 
port),  not  below  good  ordinary,  shij)ment  November,  9| ;:  •  1 : 
December- Jiinuary.  9 j^d  ;  January-Fobruary,  9i|d  ;  Charl.  s- 
ton,  not  below  good  ordinaiy,  ship  named,  9-fJd;  SavauiKih. 
loading,  not  below  good  ordinary,  9|Jd;  November  ship- 
ment, lOd;  November  sailing,  9|Jd;  ship  named,  not  below 
low  middling,  lOd  ;  New  Orleans,  January  delivery,  not  below 
low  middling,  lOid;  November  shipment,  lOid;  not  below 
good  ordinary,  shipment  November,  lOid;  November-Decem- 
ber, lOy'iid;  December- January,  lOVjd;  December  sailing, 
lOid ;  Mobile,  not  below  gix)d  ordinary,  November  shipment, 
lOJ-d;  not  below  low  middling,  Nov.  shipment,  lOid;  Broach, 
good  fair  now  merchants,  uiachine  ginned,  March-April  ship- 
ment, canal,  8i(d ;  Dhollerah,  fair  merchants,  not  below 
middling  fair,  Feb/utiry  delivery,  7Jd  ;  Oomrawuttee,  fair  new 
merchants,  Fel)ruarc -March  shipment,  canal,  8d;  Bengal, 
fair  new  mercliauta.  November- December  shipment,  6}d; 
Western  Madras,  fair,  ship  named,  7d  per  lb. 

The  sales  of  the  week,  including  lorwai-ded,  amount  to 
132,330  bales,  of  which  23,3(>0  are  on  speculaiion,  juid  19,480 
declared  for  export,  lea  ring  89,490  bales  to  the  trade. 

Dec.  16. — The  salei  to-day  will  prol>ably  amount  to  about 
15,000  bales,  the  markH  quieter. 
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N.B. — Tuesday,  the  26th  (the  Bank  holiday),  and  Saturday, 
the  30th  December,  and  Monday,  1st  January,  1872,  will  be 
close  holidays  in  the  cotton  market. 

PRICES  CURRENT. 


Descriptions. 


Ord.    Mid.    Fair. 


I  Good 
Fair. 


Same  Period  1870. 

Good.'  Fine. — 

i  .    Mid,  ■  Fair.    Good 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pernanibuco  

Bahia,  Sec 

Maranham 

Eg5Ttian      

Smyrna  

West  India,  &e 

Peruvian 

African   

Sura  t — G  i  n '  dD  li  ar  war' 

Broach .1 

Dhollerah   I 

Oomrawuttee 

Mangarole 

Comptah 

Madras — Tinnevelly«J 
Wesiern .*.... 

Henpal I 


per  11) 
d 

"si 

8i 


per  Ii> 

<1 

10 

lot 

lOA 

si 


per  lb 
d 
30 


91 
»i 

10 

10 

»i 

9* 
10 

s 

7i 

7i 

7fJ 
7} 


per  lb 


10 
94 

lot 
104 

»i 

9} 
lOJ 
8i 
7} 


per  lb  per  lb  per  lb  per  In 
d  d  did 

44        60         16        17 


lOJ  12 
91 

lOi  I  12 

11}  I  U    \l 


64 


'  IB 

8 
7i 


6« 


9' 

H 

:   6? 

10^ 

11; 

... 

10 

11 

7i 

» 

8 

7 

8 

••■ 

... 

8 

.*• 

1    s 

8-L 

... 

1      6i 

"ii 

... 

1  :;: 

7{ 

61 

6i 

8A 

6/, 

6 

6} 

6i 

t\ 


per  lb 

d 


8J 

9i 

9} 

8 

94 

9} 

8 

7i 

74 

7 

7S 


PRICES  CURRENT.— DboekbI'.r  16,  1889. 


Bescriptione. 


Ord.    Mid. 


Fair. 


Good  I 
Fair. 


Good. 


!l 


Fine.  ! 


Sea  Island 

Upland    

Mobile „, 

New  Orleans 

Pemambuco  

Bahia,  8k:.  

Maranham 

Egyptian- 

Smyrna  

West  India,  tus. 

Peruvian 

African  

Suiat — Gin'dOharwar 

Broach 

Dhollerah    

Oonirawultee 

Ifangarole  

Comptah [ 

Madras — TiimeveUy„„i 

Western ' 

Bengrat ' 


per  lb 
d 
13 
U 
U 
Hi 


»4 


Same  Period  1868. 
Mid.    Fair.    Good. 


per  lb  per  lb  per  lb. per  lb  per  lb  per  lb  per  lb  per  lb 

d  d         d         d          '  '           '          ' 

21  23        26        30        48 

11*  i    lOS 

11}  105 

12  ...         ICJ 

llj  12}       12}       12}       14  ;     10} 

11}  11}       llj       12         ...  10 

11}  12}       12}       12}       14k  i    10} 

10}  12}       12}       13}       16  '      9} 

8}  10         10}       10}       11 

10}  12         12}       12}  )     13}  i      9} 

11}  121  ;     12}       13}  (     14}  I      10 

10  10}  I     10 


71 


12} 
11} 
12} 
12} 
10 
12 
121 
10} 
9} 
9} 
9j'. 
9} 
8} 
8} 
9} 
8} 
8 


10 

9} 
10 

8 

9 

94 

9} 


11} 

114 


11 

10 

11 

10 
30} 

"«} 


8}  !      9 


6} 


d 
25 
11} 
11} 

114 

10} 

io| 

11} 

9} 

10} 

11 

9} 

8} 

8} 

8} 

8} 

8 

7} 

8} 


d 
30 


11} 
10} 
11} 
12} 
9} 
11} 
11} 


Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Dec.  14.  to  Dec.  14. 

1870.  1871.  1870.  1871. 

Descriptions.  bales.  bales.  bal'is.  bales. 

American 1527846    ...    2140923  131291     ... 

Brazil,  Kpypt,  &c 663155    ...      84S658  5S492    ... 

East  India,  China,*  Japan     893105    ...      8S6131  284893    ...    313116 


Tota 3084100 


8872703     474671 


es«;o6 


Ihports,  Exports,  Consumption,  ic. 


Stock,  Dec.  14 

1870  1871. 

bales  balfs. 

384840 453470 

Tile  above  figures  show  :- 

An  Increase  of  import  compared  with  the  same  date  la^t  year  of  788  fi(K) 

An  increase  of  qiianiity  takci  for  consumption  of 6S2,'i»90 

An  increase  of  actual  exports  of  2u'5.'10 


Consumption  from  Jan.  1  to  Dec.  14. 

1870.  1S71 

bales.  bales. 

2582930    3165970 


bales. 


An  increase  of  stock  of 


73,530 


In  speculation  there  is  an  increase  of  422,490  bales.  The 
imports  this  week  have  amounted  to  117,864  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(inchiding  cable  advices  to  Dec.  8)  is  147,000  bales,  against 
310,000  bales  at  the  con-esponding  period  last  year.  The  actual 
exports  have  been  1.5,395  bales  this  week. 


LONDON.— December  14. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

PRESENT  QUOTATIONfe. 


Description. 


Surat — Sawginned 

Broach  

Dhollerah 

Oomrawuttee   

Ma'it^arole 

Comptah    

Madra-'i— Tinnerelly  

Northorn  and  Western  

Coconada  

Colmh.itore  and  Salem 

8clnd« 

Bengal  ...."!..."!"." 

Rangoon    

West  India,  &c 

Brazil 

*«iyrna  and  Greek ...!!!!!!!!!."! 

African  

Australian  and  Fiji....!.!.",'.".'." 

Ditto  Sea  Island  kmda, 

Tahiti  ..,.„ 


.Prices of  Fair 
Good  to  I  game  time 
Fine,     i  1870.    Ia69. 

pvr  lb  per  lb 


The  improved  demand  noticed  last  Thursday  has  been  fully 
maintained,  and  a  large  business  is  reported,  both  on  the  spot 
and  to  arrive,  at  a  general  advance  of  id  per  lb. 

Sales  to  an-ive : — 1,550  bales  Tinnevelly,  at  7f  d  to  7f  d,  Sep- 
tember to  November  shipment  and  sailing,  for  good  fair ;  4,000 
bales  Western  Madras,  7d  to  7id,  August  sailing  to  November 
shipment,  for  fair,  and  7Jd  for  fully  fair ;  1,750  bales  Coco- 
nada, 7x'Bd  to  7-j\d,  August  sailing  to  December  shipment,  for 
fair  red  ;  100  bales  iBoubon-seed  Madras,  7ijd,  December- 
January  shipment,  for  fair  new;  600  bales  Dhollerah,  7Jd, 
December- January,  Suez,  for  fair;  100  bales  Compta,  7d, 
November- December  shipment,  for  fair ;  500  bales  sawginned 
Dharwar,  8d,  December- January,  Suez,  for  fuUy  fair ;  7,600 
bales  Bengal,  6J^d  to  6i\(l,  September  sailing  to  December 
shipment,  for  fair ;  65d,  August  sailing,  for  good  fair ;  6|d  to 
6  T^d,  November  to  January  shipment,  for  fair  new ;  400  bales 
Australian,  9Jd,  September  sailing,  for  fair ;  lOO  bales  Orleans, 
lO^d,  November-December  shipment,  for  middling ;  300  bales 
American  (bales),  9fd,  November-December  shipment,  for 
middling— total,  16,900  bales. 

Ikpobts  and  Delivbeibs  from  Jan.  1  to  Dec.  14,  with  Stocks  at  Dec.  14. 


^urat 

and 

Scinde. 


IHrORTS . 


(1871 

.  .;1870 

(li 


Deliteries 


4; 


1871 
1870 


(1871  12,036 
Btock,  Dec.  14.<1870  4,819 
(1889       5,443 


bales. 
22.512 
6,627 

7,748 


113390 
6,064 


bales. 

74,609 

66,982 

170,072 


77,306 
107,093 


Tinne- 
velly. 


bales. 
63,141 
43,696 
98,602 


Benga 
&  Ran 
goon. 


bales. 
122,928 
34371 
43,060 


47.771  i    74.014 
60,942      38,636 

60,039 


21.327 
14,820 
64732 


30,958 
14907 
34,249 


62,866 
13,330 

14.028 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


bales. 
24,023 
21,838 
16,161 


24,7(e 
14,198 


14,818 


bales. 
306.113 
162,514 
335,623 


237.183 
226,933 


364,908 


9,667  136,764 
11.580  69,456 
.3.676  '112.177 


Cotton  Afloat  to  Eukope  on  Deo.  15. 


[London. 


Liver- 
pool. 


Coast, 

for 
orders. 


Foreign!  Total,      Total, 


Ports,  i     1871. 


1870. 


From— 

Bombay  

Kurrachee  

Madras 

Ceylon  a  jd  Tuticorin  . 

Calcutta 

Rangoon  


bales.   I   b^les.  i   bales.       bales.   I   bales,   i   bales. 


6.866 
76,308 

42,478  I 
38  130 


46,237  I 
5,433  , 


18,382 
3,630 


10,46-i  I    66,926  (    82,333 


817  i 
2,811 


2,130  I 


6,672 
83.602  I 
42,478  I 
88,408  I 

6,660  i 


1,328 

11,046 

7.186 

6,479 

180 


1871  1161,971  I    78.652  ; 

1870  ]    19,641  I    86,306  ! 


2,120 
96  I 


26992    383,735  !       ... 
3,597  I      ...       i  108,542 


NEW  YORK.— Dec  1. 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  m  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Deo.  1.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
122,126  bales,  ap-ainst  104,743  bales  last  week,  101,494  bales 
the  previous  week,  and  105,400  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  890,741  bales, 
against  1,058,827  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  of  168,086  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
69,84-6  bales,  of  which  58,619  were  to  Great  Britain,  1,100  to 
Fi-ance,  and  10,127  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  380,849  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-night : — 


Week  ending  Dec,  1. 


New  Orleans 

Mobile 

Charleston  ,..., 
Savannah   .... 

Texas  

New  Vork  ..... 
Other  puns 


Total 

Total  since  Sept.  1 


Exported  to 


Great   I  Conti- 
Britain.      nent 


12842 
2771 
3604 

18638 
6S74 

13981 
1009 


58619 
348427 


234 

400 


1567 
716 


11227 
68984 


Total 
this 
week. 


21103 
2771 
278S 

19038 
6874 

16648 
1724 


69816 
107411 


Same 
week 

1870. 


23008 
6301 
10993 
11317 

18544 
60 


70212 
633806 


St.ck. 


1871.    1870. 


137383 
43264 
30781 
6S509 
31329 
63683 
16000 


390849 


117733 

65519 
27239 
74833 
29642 
63000 
26000 


39.3966 


Prom  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  11,623  bales,  while  the  stocks 
to-night  are  13,107  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Nov.  24,  the 
latest  mail  dates.     We  do  not  include  our  telegi-ams  to-night, 
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as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neeea- 
sary  by  telegraph : — 


Ports. 


Receipts  since 
Sept.  1. 


Exported  since  September  1  to 


1871. 


N.  Orleans  ... 

Mobile 

Oharl.^ston... 
Ssvanuah   ... 

Texas  

New  York  ... 

Florida 

N.Carolloj  ... 

Vimlnla  

Other  porta-.. 


19«b: 

89<)70 
974.tS 
156391 
59016 
21851 
3118 
20113 
9fl23» 
25635 


Totalthlsyear!    769616 


T'^tnllw.tv.^r 


1870. 


Great 
I  Britain. 


256.120" 
9.i7S3, 
129293 
2.512^9 
32035, 


87555 
16162 
223M 

2sir:j 

IB98S 


Otber  I 
France.  Foreiv'n. 


20687 


1441 
11211 


30130:  130172 

1786, 
300871 
75824 
12428    7741 


91S1S3   401793 


33372 


Total. 


Coast- 
wise 
Ports. 


Stock. 


87731 


96935i 
16162 
24285 
40154; 
17837 
133754! 


S2510 
46496 
40763 
52287 
18432 

"3II6, 

16008 
86134 


110.i99 
34315 
27763 
e3.'>tS 
3.15:)4 
49339 

"5112 
9371 
16000 


11385|     337565     323728,     349971 


1194'       60'27 


.l53.iBl      370781      339600 


The  market  the  past  week  has  been  variable  in  tone,  showing 
considerable  animation,  with  higher  prices  earlier  in  the  week, 
followed  by  a  decline  to  the  closing  rates  of  last  week  on  Tues- 
day, and  an  easy  market  on  Wednesday,  without,  however,  any 
further  change  in  prices.  Yesterday  (Thursday)  being  Thanks- 
giving Day,  was  kcjit  as  a  close  holiday ;  to-day  the  mai-kot 
has  been  steadier,  and  closes  firm  at  19c  for  middling  Uplands, 
on  the  spot.  The  influence  operating,  which  gave  the  upward 
turn  to  prices,  was  the  increasing  animation  and  improvement 
at  Liverpool.  Our  very  large  receipts,  however,  for  the  first 
three  days  appeared  to  have  checked  the  upward  tendency  in 
Europe,  and  the  reaction  there,  resulted  in  the  reaction  here. 
To-day's  firmness  is  also  a  reflex  of  the  renewed  fii-mness  at 
Liverpool,  which  is  probably  the  result  of  the  cable  dispatches 
sent  from  this  side  with  regard  to  the  extreme  cold  which  has 
been  experienced  during  the  last  two  days  over  a  large  portion 
of  the  country,  accompanied  with  an  unusual  fall  of  snow. 
The  effect  of  this  severe  weather  is  variously  estimated  here, 
but  as  it  has  resulted  in  a  severe  snow  storm  in  the  Memphis 
district  (where  there  were  the  brightest  promises  of  a  good 
yield,  and  where,  heretofore,  there  has  not  been  even  a  killing 
frost)  the  tendency  of  the  trade  is  to  consider  the  consequences 
as  likely  to  be  quite  unfavourable.  For  forward  delivery 
pi-ices  for  all  the  months  have  given  way,  Ijut  especially  for  tlie 
later  months,  under  the  influence  of  the  large  receipts,  the 
market  closing  for  low  middling  at  ISj'Vc  for  December,  18Jc 
for  January,  18|c  for  Febniary,  19J^c  for  March,  19Jc  for 
April,  and  19Jc  for  May.  The  total  sales  of  this  description 
for  the  week  are  79,700  bales,  including  650  free  on  board. 
For  immediate  delivery  the  total  sales  foot  up  this  week, 
12,598  bales,  including  6,200  for  export,  4,099  for  consumption, 
484  for  speculation,  and  1,815  in  transit.  Of  the  above  500 
bales  were  to  arrive.  The  following  are  the  closing  quota- 
tions : — 


Ordinary par  lb 

Gtod  orflina'-y 

Low  niiddVingr 

Middlinf?   

Good  middfinir 


Upland  and 
Florida. 


16}  @  ... 
171  ... 
18i  ... 
19 

m :- 


Mobile, 


16}  @ 

18 

ISi 

191 

20i 


New 
Orleans. 


16}  @  ... 
18} 
Ifi' 
19} 


Texas. 


IT' 

19} 
20 
20} 


For  forward  delivery  the  sales  (including  650  free  on  board) 
have  reached  during  the  week  79,700  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

Movements  op  Cottqn  at  the  Interior  Ports. — 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 


Week  ending  Dec.  1, 1871. 


Receipts 


Shi()- 
ments. 


Stock. 


Week  ending  Deo.  1, 1870. 


"""'P"   melft..  ■  Stock. 


Aut,'Uiit.t 

Coluinbufl    ... 

Macoii  

MoittKoinery  , 

Selnm  

Memphl* , 

NaBhviUe 


4867 

6233 

140(X) 

8260 

6170 

2139 

2032 

8861 

31l>4 

3761 

2566 

2125 

10421 

4040 

4,H30 

8081 

2171 

9030 

4877 

6802 

3025 

J83B 

5389 

4281 

2741 

14264 

15430 

19698 

31816 

ZOSlH 

2201 

2052 

1793 

3430 

3410 

32143 

33172 

68092 

63133 

47008 

13130 
6W3 

as.vi 
B5:w 

lO'XIS 

39959 

2221 


89161 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  151  bales,  and  are  to-night  21,072  bales  less 
than  at  the  same  period  last  yeai*.  The  receipts  have  also 
been  13,859  bales  less  than  the  same  week  last  year.  It  will 
be  noticed  that  the  receipts  at  Memphis  alone  last  year  were 
more  than  the  entire  total  this  year.  Proliably  the  storm  has 
in  great  part  contributed  to  make  the  arrivals  at  that  point 
so  small  this  week. 

The  exports  of  cotton  this  week  from  New  York  show  an  in- 
crease since  last  week,  the  total  reaching  14,254  bales,  against 
12,713  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York  and  their  direction  for 
each  of  the  last  four  weeks;  also  the  total  exports  aad  direction 


since  September  1,  1871 ;  and  in  the  last  colutun  the  totai  for 
the  same  period  of  the  previous  year : — 

Bxyoaia  of  Cottok  (bales>  from  Nkw  York  since  8ei>t.  1, 1871. 


Exported  to — 


Liverpool 

Other  British  ports  . 


Total  to  Great  Britain.. 


Hayre  

Other  French  pons 


Total  French  . 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe 

Spain,  O  orto,  Gibraltar,  &c.,. 
All  others    


Total  Spain,  &c.. 
Orantl  tftta' 


Week  endin? 

Total 

to 
date. 

dame 

tine 

previous 

year. 

Nov,  3. 

Nov.  15. 

Nor.  22. 

Nov.   29, 

11267 

13104 

12241 
... 

12913 

129523 
949 

136776 
33  W 

11267 

13104 

12241 

12913 

130472 

14X116 

::: 

... 

29        ... 

...       1       ... 

53 

... 

.« 

29 

53 

800 
150 
140 

::: 

300 
""l4» 

791 
"620 

2127 
299 
803 

1516 

li:;s 

2927 

10901       ... 

413 

1311 

3239 

50.)1 

::;  !  ::: 

••• 

::: 

1015 

>  ■•• 

... 

1015 

123-57 


13101        12713        11254 


133754     IWTM 


The  following  are  the  receipts  of  cotton  at  New  York,  Bt)3- 
ton,  Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1871 :— 


Rereipt3. 


New  Orleans  

Texas  

Savannah    

Mobile 

Florida 

South  Carolina  

North  Carolina 

Virginia  

Northern  Ports 

Tenn.ssee,  Ac  

Foreign    


Total  this  year  , 
Total  Isst  year  , 


This    '  Since 
week,   Sep.  1. 


1707:  37670 

681    13586 

3372,  37276 

1047 

362  2311 
4640   45600 

409;  13952 
6115   63204 

191)     2267 

3983   28958 

1;    1153 


21461  M7019 


35S22  320933 


This     .«ineo 
week.  Sep.  1. 


:;21i  2663 

...     1  ... 

1610|  8180 

"iisi  "lis 

...     I  86 

3003  15016 

1108'  1362S 

1573-  11205 

...     I  12S 


8623   53S24 


6613'  55342 


Philadelphia. 


This    Since 
week.  Sep.  1. 


32L    S416 


3099 
439 


7341 

742 


:406.'  17435 
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2268,  14786 


This  I  Since 
week.  Sep.  1. 


328 
307 
2013 


3343    29516 


New  York,  December  8. — According  to  Messrs  Moffatt, 
Davidis,  and  Co.'s  report,  the  week's  receipts  of  cotton  at  nil 
ITnited  States'  ports  have  been  106,000  bales,  and  since  the  1st 
ot  September,  1,004,000  bales.  Shipments  to  England,  36,000 
oales ;  ditto  to  France,  12,000 ;  and  to  the  continent  8,000  bales. 
Total  sincr  the  1st  of  September,  462,000  bales.  Stock  at  aU 
ports,  413,000  bales.  Middling  Upland,  &id,  cost  and  freight, 
per  steamer, 

Unw  York,  Dec,  12, — The  receipts  of  cotton  at  all  United 

States'  ports  for  the  last  four  days  have  been  62,000  bales. 

Shipments    to    England,     35,000    bales ;     ditto    to    Fi-ance, 

7,000  bales ;    ditto  to  the  continent,  3,000  bales.     Middling 

Upland,  9f  d,  cost  and  freight,  pe»-  steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS- 


M.\NCHESTEE,  Dec.  14. — Since  our  last  our  market  has  be- 
come much  stronger  in  tone.  The  continued  heavy  busino.s.'* 
in  the  Livei-pool  cotton  market,  influenced  by  the  small  n  - 
ceipts  at  the  American  ports,  has  compelled  producers  t  ■ 
materially  advance  their  quotations.  In  clcth,  there  has  nui 
been  much  doing  in  the  staple  makes,  but  in  some  special 
class  of  goods  there  has  been  a  good  inquiry  at  full  rates. 
The  unfavourable  advices  from  our  Eastern  markets  still 
deter  merchiuits  from  buying  extensively.  In  yarns,  both  for 
export  and  home  trade,  there  is  a  good  business  doing,  though 
the  high  prices  quoted  are  preventing  buyers  from  operating 
beyond  their  immediate  requirements. 

COMPABATIVK   STATEMENT  OF   THB   COTTOH   TrADB. 


Raw  Cotton 


Corresponding  week  in 


Prloa, 

Dec.  14,- 
{    1871.    ;  1870.    1869.    1868.    1867.    1868.  i 


Upland,  fair per  lb 

Ditto,  good  fair 

P.rnainbuoo,  fair j 

Ditto,  good  fair 

No.  40  MoLK  Yarx,  fair,  2nd  ciuaiity 

No.  30  Wati«  Twist,       ditto 
26-in,  66  reed,  Printer.  29  yds,  4  lbs  2  0> 
27-ln,  72  r««d,  ditto,  6  lbs  »  ou 

39-in,  80  md,  Gold  End  Shirtings,  37} 

yards,  6  lb«  4  ozs 
40-ln,  66  reed,  ditto,  oitto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  6  ozs 
89-ln.  41  reed,  Red  End  Long  Cloth,  36 
yards.  9  lbs. 


•    d 


5    7} 

e  10} 

10  4} 

11  4} 

12  4} 

»    *} 


6  4} 

9  7} 

10  7} 

11  9 

»  U 


0  11} 


1 
1 
1 
1 
a 

7  10} 

11  3 

12  6 

13  6 


•    d 
0  11} 


■    d 
0    9} 


0  101  0    8} 

0  llf  0 

1  li;  0  11} 
3}  1    1}  0  11} 


6  4}|  S    0 

7  3     6    7} 


10  1} 

11  3 

12  6 

«  7} 


9    3 

10  4i 

11  7ill7 


8    9  111    8 


Bradford. — The  wool  market  is  exceedingly  firm,  and 
though  rates  are  not  actually  higher,  yet  the  tendency  of 
quotations  is  decidedly  upward.  Most  classes  of  wool  meet 
with  a  ready  sale,  the  choice  sorts  being  still  most  in  favour. 
A  good  business  has  also  been  done  in  noils  and  brokes^ 
particularly  in  good  English   and  botany  sorts,  at  firm  nitCg 


611 

1791 


2;:i:t 
2s.'>a 

14320  ! 
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The  yarn  market  shows  a  firmer  tone  in  every  department. 
Busiuesa  is  most  apparent  in  twofold  yarns,  particularly  36's 
and  40"s,  and  in  single  30's,  medium  sorts,  and  single  iO's.  In 
the  piece  market  there  is  a  fair  demand  for  fancy  fabrics  for 
both  homo  and  foreign  accounts. 

Leeds. — The  cloth  halls  have  not  shown  much  animation. 
The  heavy  cloth  department  was  quieter.  Some  few  tweeds, 
meltons,  and  coatings  changed  hands,  but  stocks  are  very  low. 
Stocktaking  is  said  to  be  proceeding  satisfactorily,  and  the 
year  is  likely  to  close  profitably  both  to  merchants  and 
manufacturers.  All  kinds  of  material  are  quite  as  dear  as  on 
this  day  week,  but  sales  are  not  frequent. 

Rochdale.— There  has  been  a  fair  market  for  all  low- 
priced  flannels,  and  in  some  varieties  there  is  extreme  scarcity. 
In  Yorkshire  goods  there  is  not  much  doing.  Both  English 
and  colonial  wool  are  objected  to  as  too  deai-,  but  there  is  no 
help  for  it. 

CAKDirr. — Increasing  activity  is  to  be  witnessed  in  the 
steam-coal  trade,  and  the  press  of  orders  is  such  that  many 
have  to  be  altogether  refused  unless  ample  time  is  given  for 
delivery.  The  house  coal  colliers  are  beginning  to  take  action 
with  the  view  of  obtaining  higher  wages,  and  it  is  expected 
that  some  concession  will  be  made  to  them  at  the  commence- 
ment of  the  new  year. 

WoLVEEHAMPTON. — There  was  a  numerous  attendance  of 
iron  and  coalmasters  and  hardware  merchants  on  'Change. 
No  diminution  was  reported  in  the  extent  of  the  activity  which 
has  lately  prevailed  in  almost  every  department  of  all  the  lead- 
ing industries.  The  collieries  are  crowded  with  canal  boats 
and  railway  trucks,  all  waiting  and  pressing  to  be  loaded. 

Birmingham.— The  more  hopeful  tenor  of  the  bulletins 
•elating  to  the  Prince  of  Wales,  and  the  reduction  of  the 
Bank  rate  of  discount  to  3  per  cent,  combined  to  impart  a 
ilecidedly  cheerful  tone  to  the  iron  trade,  but  in  the  absence 
of  any  relaxation  of  prices  there  was  no  appreciable  increase 
in  the  amount  of  business  transacted.  Where  business  was 
booked,  as  a  rule,  it  was  at  the  maximum  rates  lately  pre- 
vailing. Bars  range  from  9/  to  10/,  the  latter  price  being 
readily  obtained  by  most  of  the  leading  fiiTns,  and  sheets, 
hoops,  strip,  and  nail  rods,  all  of  which  continue  in  active 
demand,  fully_  sustain  the  high  rates  lately  quoted.  Pig  iron 
is  quoted  nominally  4/  15s  to  5/  for  the  best  native  all  mine, 
but  for  present  deliveiy  there  is  little  or  none  obtainable. 
Hematites  now  are  quite  beyond  the  range  of  local  consumers. 

Belfast.— Flax — Markets  were  but  moderately  supplied; 
demand  steady  Pine  descriptions  maintained  their  value  ; 
coarse  and  medium  qualities  were  somewhat  easier  to  purchase. 
Yarns— Demand  inactive ;  still  some  slight  improvement  has 
occurred,  and  a  better  feeling  generally  has  manifested  itself. 
Stocks  and  prices  show  little  change  during  the  week.  Brown 
linens  (powerloom) — For  many  fabrics  demand  has  been  of  a 
fair,  steady  character.  Prices  firm  and  unchanged.  Hand- 
loom — Good  makes  of  light  linens  have  not  been  so  much  in- 
quired for  as  previously.  Bleached  linens — An  average 
amount  of  business  has  been  transacted  on  home  account,  con- 
sidering the  season  of  the  year.  Stocks  not  extensive ;  prices 
unaltered. 

Nottingham.— The  lace  trade  dviring  the  past  few  days  has 
been  in  a  healthy  state  for  the  time  of  the  year,  and  manu- 
facturers generally  are  well  employed.  Business  continues 
brisk  in  cotton  lace,  and  there  is  an  extensive  inquii-y  for 
curtains,  while  Bnissels  nets  are  still  selling  freely.  Good  silk 
laces  are  in  fair  request,  dnd  there  is  a  moderate  busi- 
ness doing  in  wai-ps.  The  lace  yam  market  is  still  very 
firm,  and  silks  sell  slowly  at  unaltered  rates.  The  hosiery 
trade  in  the  shipping  branch  is  active. 

Dundee. — Our  flax  mai-ket  has  been  very  firm,  and  prices 
have  had  an  upward  tendency.  The  demand  for  goods  on  the 
spot  has  been  active,  and  a  considerable  amount  of  business 
has  been  done  at  full  prices,  while  in  some  instances  holders 
now  refuse  to  sell,  unless  at  a  further  advance.  There  has 
been  increased  demand  for  tows,  and  the  unfavourable  pros- 
pects for  next  season's  supply  of  Archangel  tows  cause  holders 
to  demand  advanced  rates,  and  rather  higher  prices  have  in 
some  instances  been  paid.  Our  market  for  jute  is  without 
material  alteration  ;  the  demand  for  fine  jute  continues  good, 
and  prices  of  such  are  well  maintained.  For  flax  and  tow 
yarns  there  has  been  an  active  demand  during  the  past  week. 
For  linens  there  continues  to  be  a  steady  demand,  and  the 
trade  are  well  sujjplied  with  orders. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Doc.  1. 
The  whole  market,  under  a  variety  of  conflicting  influences, 
has  been  very  in-egular,  closing  firm,  but  somewhat  unsettled. 
The  i-eceipts  of  flour  have  been  loss  liberal,  but  Livei-pool  re- 
ported a  decline,  and  ocean  freights  were  early  in  the  week 
scarce  and  higher,  while  holders  have  been  anxious  to  close 


out  current  receipts  from  the  wharf.  The  impTovement  in 
wheat  on  Tuesday  induced  buyers  of  flour  to  operate  more 
freely  when  they  could  do  so  at  inside  prices,  and  tbei-e  was 
some  disposition  shown  to  ship  to  Great  Britain  on  cousi^- 
ment,  but  on  the  whole  the  market  has  been  without  spirit, 
and  the  business  of  the  week  rather  below  the  average.  ^Two 
moderate  lines  of  extia  State  sold  on  Wednesday  at  §6.6-5. 
To-day  low  grades  brought  10c  advance,  and  no  good  lines  of 
shipping  extra  State  can  be  had  under  §6.75.  Wheat  has  been 
very  unsettled.  On  Monday,  with  free  receipts,  dull  accounts 
from  abroad,  and  higher  ocean  freights.  No.  2  spring  sold  at 
S1.46  to  31.49,  but  on  Tuesday  the  probable  detention  of  a 
million  bushels  on  the  canal  by  ice  caused  a  withdrawal  of 
samples,  and  on  Wednesday  No.  2  Chicago  sold  at  §1.50,  with 
some  speculative  demand  for  amber  winter,  but  common  red 
winter  was  freely  offered  and  sold  on  Tuesday  and  Wednesday 
at  §1.58  to  §1.60  The  stock  of  wheat  in  this  market  cannot 
be  much  less  than  five  million  bushels,  but  there  is  a  remark- 
able falling  off  in  receipts  at  all  points.  To-day  holders  were 
firm,  but  buyers  would  not  respond,  although  favoured  by  a 
decline  of  2d  in  ocean  freights.  §1.50  was  bid  and  §1.52  asked 
for  No.  2  Chicago,  with  one  boat  load  reported  sold  at  §1.51. 
The  market  was  generally  dull,  and  prices  nominal.  Indian 
corn  declined  on  Tuesday  to  77c  for  prime  old  mixed  afloat, 
but  al  the  close  of  Wednesday's  report  790  was  paid.  _  New 
mixed  has  come  forward  in  nlodorate  quantities  by  rail,  and 
sold  at  75c  to  77ic.  Yellow  and  White  quiet.  To-day  old  Western 
mixed  sold  moderately  at  79ic,  with  some  at  80c,  afloat,  and  a 
boat  load  of  new  white  Southern  at  86c.  _  Rye  has  been  dull. 
Barley  has  experienced  a  large  speculative  advance.  Oats 
have  been  in  speculative  demand.  The  movement  in  bread- 
stuS's  at  this  market  has  been  as  follows : — 
Receipts  at  New  iork. 


For  the 

Since 

Same  time 

week. 

.Tan.  1. 

Jan.  1,  1870. 

Flour  

...bbls       89,158     

3,387,882     ... 

...     3,753,393 

Corn  meal .. 

4,358     

173,413     ... 

174,398 

\Vheat   

..bush  1,351,439     

25,031,257     ... 

...  22,403,711 

Corn  

875,937     

25,680,987     ... 

966,012     ... 

3,174,163     ... 

...     8,161,863 

Rye    

92,793     

520,880 

Barley,  &e.. 

3,37,155     

...     4,208,286 

Oats   

624,997     

Exports  from  New 

11,570,687     ... 
YOKJr. 

...     8,721,197 

, 1871. ■ , 

, 

-1870. , 

For  the              Since 

For  the 

Since 

week.             Jan.  1. 

week. 

Jan.  1. 

Flour 

..bbis 

23,164  ...     1,530,421 

49,662 

..     1,803,302 

2,077  ...        112,758 
312,433  ...  21,448,289 

1,210 

601,098 

72,837 

Wheat   

.bush 

...  16,887,281 

352,068  ...   11,487,429 
37,551   ...        490,401 

4,184 

393,532 

Rye 

92,431 

Barlev,  &c. 

150  ...          98,744 

134 

Oats    

1,975  ...          40,679 

625 

25,045 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  November  25, 1871 : —  


Wheat. 

Corn. 

Oats, 

Barley. 

bush, 
3,497,883 

3(i,00C 
2.'j5.300 
802,200 
801,000 
11.5.763 
116.443 
l,a,S87 
260,U(>O 
4a2,4W 

34,278 

81.272 
303,866 
150,000 

85,000 
1,471,202 

317,747 

bush. 

1,353,142 

1,000 

406,600 

769,108 

117,823 

7,060 

100,000 

54,395 
178,324 

15,000 

188,586 

160,000 

115,000 

1,378,004 

1,344,872 

bush. 

2,672.505 

30,600 

283,300 

360,100 

267'080 
128,997 

76,1X10 
227,517 
402,8  M 

35,902 

1,160 

180,000 

66,000 
902,877 
266,891 

bush. 
226,661 

47,000 

174,600 

461,267 

35,475 

30.036 

60,000 

68,660 

63,4.54 

93,338 

4.000 

150,000 

60,000 

48^1,559 

Rail  shipments  for  week) 

101,092 

Luke  shipments  for  week)    

Total  in  store  and  in  trausit  Nov.  25,  1371... 

—  —              Nov,  18,  1S71... 
*r)uluth,3d,  1870 

Total  in  store  and  in  trausit   Kov.  11,  1871... 

—  —              Nov.    4  1871... 

9,326,697 
9,57S,77(i 
8,4811,857 
10,127,237 
9,322,167 

6,183,919 
6,062,772 
1,087,828 
8,273,737 
6,365,641 

6,890,067 
0,313,-1S2 
3,2el,/)81 
6,309,805 
6,229,753 

2,0«,635 
2,253,193 
2,234,503 
2,207,698 
1,833,393 

*  Albany,  Philadclpliia,  and 

Ualtluioro 

nut  iiiclui 

led. 

LONDON      M 

[A  R 

K  E  1 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mauk  Lane,  Ebiday  Evening. 

The  grain  trade  has  been  veiy  quiet  throughout  the  week, 
and  no  feature  of  interest  has  presented  itself.  Supplies  of 
English  have  been  moderately  extensive,  and  the  samples  have 
come  to  hand  in  good  condition ;  while  the  stocks  of  foreign 
grain  in  granary  have  further  increased.  The  quality  of  the 
foreign  produce  is  not  first-rate,  the  proportion  of  really  good 
wheat  being  small.  Speculation  has  been  very  limited  not- 
withstanding the  reduction  in  the  rate  of  discount,  which,  how- 
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ever,  may  induce  holders  not  to  realise.  In  any  event,  it  will 
tend  to  check  the  downward  movement  in  the  quotations.  There 
are  now  on  passage  from  the  South  of  Europe  and  America  to 
ports  of  call  4-tO  cargoes  of  wheat,  against  544  at  the  con-e- 
sponding  period  last  year ;  and  to  direct  ports  51  cargoes  of 
wheat  (of  which  12  are  from  San  Francisco,  13  from  New 
York,  19  from  Montreal,  and  7  from  other  ports),  against  84  in 
December,  1870.  Wheat  remains  without  change  in  value  on 
the  week,  the  average  price  being  56s  lOd  per  quarter.  Flour 
has  ruled  dull,  at  stationary  cuiTencies.  In  spring  corn  there 
is  no  change  to  notice.  Fine  malting  barley  would  command 
428  per  quarter;  but  grinding  parcels  have  ruled  weak. 
Inferior  oats  and  maize  have  been  neglected,  but  sound  corn 
has  maintained  late  rates.  Beans  and  peas  are  without 
quotable  vai-iation. 

The  following  statement  shows  the  imports  and  erports  of 
breadstuffs  into  and  from  the  United  Kingdom  since  hai-vest, 
viz.,  from  August  2(j  to  the  close  of  last  week,  compared  with 
the  corresponding  periods  in  the  three  previous  years  : — 


BLACK   SEA,    HEDrrEKRAXEAX,    AXD   OTHER   ARKIVEO  CABCOE!>. 


COST.  FBEIGHC, 

Wheat — Sen  of  Azoff,  Ber*insk.,   s         s 

Marlanopoli   per  492  lb  53  @  51 

Sea  of  AzofT,  hard  

—  Taeanrug,  soft...  48        60 

Odessa  and  NicolaleGT  Gliirka  S3        65 

—  hard 

—  Polish per  480  lb 

Danul)e.  soft 43 

Galftrz  Ghirka 62 

Trieste   

S.  Francisc  1,  Chilian-pr  600  lb  62 
Auiericaa  red  winter-pr4801b  58 

—  spring 55 

Egyptian  43 

Barley — 
D  <uish,  kiln  drled...per  4^  lb  ... 
—      uudried  


ANB  INSURANCE. 

Barley  (continued) —  s 

Danube  &  Ode«<*...p«r  40Olb  2?/>6<3 

Egyptian  , 

Smyrna,  &c. 

BEAliS — 

Egyptn.,  Sicilian,  8»:.4>r  4801b  33 
Lentils — 

KgvntUn  and  Sicilian  36 

IMDIAN  CoKX— Per  4H0  8c  492  lb 

Galatz.  Odessa,  ana  Ibr«ila...  33 

American,  yellow  and  white...  33 

Salonica  and  Enos 

Rye— Black  Sea,  8u:...per  480  lb  36 
Oats— 

Swedish,  new per3201b  ... 

Danish,  new 

Archangel  &Potrsbrg..p.304 lb  ... 


1669. 

cwts. 

14,006,516 

1.9+4,356 

2.988,685 

301,307 

536,648 

6,728,300 

1,890,002 


cwts. 
81,133 
2,696 
9,335 
4,560 
770 
3,110 
6,433 


1863. 

cwts. 
9.088,002 
3,341,353 
2,191,873 

4*1601 
1,027,076 
3.690,718 
1,077,456 

1868. 

cwts. 

122,680 

49.882 

24  629 

4.084 

853 

125 

14,070 


lurOBTS. 
1871.  1870. 

cwts.  cwts. 

Wheat  14.487,642  ...  9,973,721 

Barley  3,311312  ...  1,818,960 

Data 2.888,325  ...  3,087,807 

Peas 255,937  ...  282,301 

Beang  1,110,3;)5  ...  435.906 

Indian  corn 8,443,360  ...  6.424,298 

Flour 1,819,732  ...  1,378,247 

Exports. 

1871.  1870. 

cwts.  cwts. 

Wheat  1,425,001  ...  883,984 

Barley  6,885  ...  10.800 

Oats 29,607  ...  243,037 

Peas  3,117  ...  27.768 

Beans   1,277  ...  4,-332 

Indian  corn 9,901  ...  26,980 

Flour 23,381  ...  361.568 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  62  grain 
seed-laden  vessels  have  aiTived  at  ports-of  call,  viz.,  24  wheat, 
16  maize,  12  bai-ley,  1  rye,  4  beans,  1  beans  and  peas,  1  oats,  1 
linseed,  1  palm  kernelb,  1  locust  beans.  The  floating  grain 
trade  has  been  quiet  in  tone.  Wheat  has  been  difficult 
to  sell,  even  at  a  reduction.  Maize — Slow  sale  at  6d 
decline.  Barley — The  demand  has  been  inactive.  Rye 
— Business  has  been  confined  to  com  to  arrive  at 
about  late  prices.  The  reported  sales  are  as  follows : — 
Wheat — 7  aiTived  cargoes :  New  Ghirka,  from  Odessa,  543  to 
548  7id ;  Ghirka,  from  Odessa,  50s  6d. ;  White  Dari,  from 
Alexandria,  SOs  per  492  lbs ;  red  winter,  from  New  York, 
578  6d ;  No.  1  spring,  from  Philadelphia,  56s  per  480  lbs ; 
shipped  or  to  be  shipped,  1  cargo ;  Egyi)tian  Saido,  from 
Alexandria,  46s  9d  per  480  lbs.  Maize— 4  arrived  cargoes : 
Moldavian,  from  Sulina,  31s  9d  per  492  lbs ;  Mazagan,  34s  ; 
mixed,  from  New  York,  SSs  and  338  6d  per  480  lbs.  Barley — 
Shipping  or  to  be  shipped,  1  cai-go  New  Danubian,  26s  6d  per 
400  lbs.  Bye — Shipping  or  to  be  shipped,  2  cargoes  :  Odessa, 
348 ;  new  ditto,  368  per  480  lbs.  Linseed  quiet.  An-ived  in 
London,  100  tons  East  Indian,  from  Calcutta,  63s  per  410  lbs, 
A.T.  On  passage.  100  tons  ditto,  63s  6d  per  410  lbs,  A.T. 
Shipped  or  to  be  shipped,  200  tons  ditto,  638  lOAd  per  410  lbs, 
A.T.  Rapeseed  quiet.  To  arrive,  150  tons  ordinary  brown 
Calcutta,  68s  per  416  lbs,  A.T.  Cotton-seed  steady.  To  be 
shipped,  450  tons  Egyptian,  from  Alexandria,  9/  per  ton. 
PRICES   CURRENT   OF  CORN,  <fec. 


Wheat — English,  white,  new...  67  @  61 

—  red.  new 66        57 

—  white,  old 

—  red,  lid 

Koenif^sberg  and  Dantzig    line 

old   64        66 

Kcenigsberg  IS^  Dantzig  new...  61        64 

Roatock,  Wisniar,  Su.,  old 60        62 

Stettin  and  H  nmburg    

Dani  h  ad  Holstdn 68        60 

StPetrshrg,Sx>nslia.pr4a81b  64        66 

Common  ditto  52       63 

Knbanka 61        63 

Mariano^li  ami  Berdianskl...  63        64 

Odessa   60        62 

Taganrog  

San  Fra  'Cisco,  Chllbn.  iU  ...  63        64 
New  Zealand  nnd  Australian..  63        66 

American,  winter   68        69 

—         spring    66        67 

Baklet— English,  mailing 36        42 

Scotch,  malting  37        43 

—  grindl-.g „..  ..         ... 

Danish,  malting 

French       do         S3        34 

Foreign,  dlstillin  '...pr  433  lb 

—  stout  grinding 33        34 

Danub*itOdeata,iu;.pr40OII>  27        28 
Egyptian,  fcc 

Beax»— English S7        43 

Dutch.     Hanover,     and 

French per  480  lb 

Egyptian  and  Sicilian  33        K 

Pka»— EngliBh,whltebollra,aew  43       U 
English,  grey,  dun,  and  maple, 

new 

Engilah,  blue,  new 

Foreign,  white  boilers,  new  ...  42        41 

—  feeding,  old 

Rx>— English  per  qr  36        37 

Foralzn.  new ier4S0lb  32        34 

OAia — Eogltab,  Poland  8t  potato  28        81 
—       whlu  and  black  26        28 


Oats  (continued)^ 
Scotch,  llopetown  and  potato  23  (w  32 

—  Au-'US  and  :?andy    ...  25        27 

—  common  24        26 

Irish,  potato 

—  wlilte,  food  ...per  304  lb 

—  black,    —  

Danish,  kiln  diied...per  320  lb  23,'6  21/6 

Swedish 21        22 

Finland 23     22/6 

Archangel,  St  Petersburg 30/8  21/0 

Riga   20/6     21 

Dutch  and  Hanoverian,  kc 

Takes— 
EiiKlish,  winter,  new  ...perqr  40 

S':'>tch,  large    

Foreign.  Inrge,  feeding 33 

LlNSEKP  Cakes — 

English P'r  ton  £101 

F.irelgu 10 

Indian  Corn — 
American,  white  ...per  480  lb  ... 
—        yellow  and  mlz-'d  33 
Galatz,  Odessa,   and   Ibraila, 

yellow    34 

Trieste,  Ai.cona,  8tc  

Flour— NomlnsI     tip      price, 
town-made,  dellveted  to  the- 

bskcr   per  280  lb  60 

Town-made,   households   arid 
seconds,   delivered    to   the 

baker 41 

Country  marks ;.  38 

Hungarian    41 

French   

Amerlcsn  and  Canadian,  fancy 

brand  per  196  lb  29 

Do,  superBneioextrasuiirfine  27 

Do,  common  to  fine 86 

Do,  baatad  and  •oor  23 

Oatmeal — 
Scotch,  fine   pertonjCie 

—  round X16 


42 

38 

m 

13 


33,0 
36 


32 


Ship  Arrivals  tbis  Wbee. 


qrs. 
Enslish  &  Scotch  230 
Irish.... 

Foreign   16520 


Barley. 

qrs 

.       340     . 


MalL 
qrs. 


Oats, 
qrs. 


2S290 


Maize. 

qrs. 


Flour, 
sacks. 


160 
1540  bris. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  '' PoffrscRiPT." 

Mincing  Lank,  Fkiday  Morning. 

SnOAR. — The  market  is  firmer,  with  an  upward  tendency.  As 
the  statistics  continue  favourable  to  the  maintenance  of  present  quota- 
tions, the  importers  do  nrt  make  sales  freely.  There  is  still  a  very 
limited  supply  of  West  Indi.i,  consequently  the  sales  to  yesterday 
reached  only  620  casks.  A  few  parcels  of  low  brown  sorts  have  chanjjeil 
hands  upon  former  terms.  Grainy  descriptions,  which  are  rather 
scarce,  command  extreme  prices.  Sevei'al  parcels  of  Natal  and  Penaug 
in  the  public  sal-.'S  wont  off  without  change  in  prices.  No  alteration  can 
be  quoted  in  beet  sugar.  Reflned  is  firm,  and  tine  French  loaves  do  not 
offer  at  any  reduction.  The  deliveries  of  sugar  from  this  port  last  wi'cV 
were  5,410  tons,  leaving  the  stock  at  the  close  only  43,900  tons.  In  tlii' 
three  previous  years  the  stocks  were  73,700,  7(5,200,  and  72,600  tons 
respectively.  The  stock  in  the  kingdom  is  smaller  than  last  year's  by 
43,000  tons.  Imports  and  duty  payments  of  refined  have  been  mui-h 
loss,  owing  to  the  decreased  production  in  France  during  the  war. 

Mauritius. — 1,82G  bags  by  auction  went  at  full  prices,  a  portion  being 
sold  :  brown,  20s  to  30s  6d ;  grainy  yoUow  and  grey,  34s  6d  to  353  (kI  ; 
a  few  small  lots  grainy  white,  30s  to  40s  per  cwt. 

Bengal. — 150  casks  and  550  bags  low  brow^n  were  taken  in  at  Ifis. 

Madras. — 500  bags  Jaggery  reported  on  the  spot  at  22s  (id,  and  f-.'' ' 
bags  to  arrive  at  228. 

Penang. — 2,585  bags  partly  found  buyers :  brown  and  grey,  2li3  <  i  i 
to  30s  6d  ;  very  soft  brown,  243. 

Natal. — 3,412  bags  at  27s  to  32s  6d  for  brown  and  grey,  and  3l3    t 
368  6d  for  yellow.     A  fair  proportion  sold. 

Manila. — 7,410  bags  low  unclayed  were  taken  in  at  243,  and  sin.' ■ 
sold  at  238  6d.  Privately  the  12.(K)0bag8  Zeba  taken  in  last  week  hav 
sold  at  25s.     5,o(K)  bags  :  brown  at  2t)s  6d,  and  Taal  at  i4a  6d. 

Olher  Foreii/n. — 200  bags  Martinique  sold  at  S'Js  for  liue  whit' 
crystals.  1,375  bags  grainy  white  Java  -were  tiken  in  at  383  to  3S8  6il ; 
233  bags  concrete  at  258. 

Beet  Suf/ar. — Of  607  bags  by  auction  a  few  lots  fine  grainy  whin 
gold  at  383  6d  and  business  has  been  done  by  private  contract. 

Refined. — The  market  i»  steady,  with  a  moderate  business  doing  in 
dry  goodi  at  40s  6d  to  41s  upwards.  2.937  Dutch  loave»  by  auction 
sold  at  41s  per  cwt.     Good  to  fine  pieces  met  a  steady  sale. 

Molasses.— A  jiarcel  of  St  Kitts  sold  at  14s.  260  barrels  Australian 
treacle  by  auction  were  taken  in  at  10s  per  cwt. 

RtM.-^Tbe  market  is  less  active  than  of  late,  with  very  limited  truiis- 
actious  in  West  India.  Quotations,  however,  remain  unchanged.  During 
the  week  80  casks  JIauritius  have  sold  at  Is  7Jil  per  proof  gallon. 

CoFFEB. — A  firm  tone  pervades  the  market.     During  the  wci 
150  tons   native  Ceylon  have  sold  to  arrive  at  67s  6d.     2.'!,^ 
auction  realised  fuUprices,  viz.,  06s  Od  to  688  for  good  ordinary  mis  i! 
to  rather  bold.     976  casks  77   barrel*   1,058   bags   plantation  Ceylun 
chiefly  mot  wilb   buyers  upon  former  terms,  ranging  from   70.;  '■ !   • 
SOh  6d  for  low   middling  to   bold.     96  half-bales  M.icha  sold 
100s  for  mixed  to  good  yoUowiah.      18  casks  436  ca»e»  1,332  'i  •, 
India  chiefly  sold  at  steady  rates ;  Bno  Mysore,  9 Isto  9os ;  pala  and  mixiu 
ditto,  SOs  to  833  6d ;  small  bony  in  proportion.     1,397  bags  Manila 
wore   part   sold   al    67a  to  G9s.     38  baas  Singapore  realised  67s  (Id. 
15  casks  Jamaica,  698  to  76s  6d  for  pale  to  middling,  ajid  873  6d  for 
colory ;  76  bags  ordinary  mixed  at  62s  tkl  to  653.     !<,875  bags  Guati- 
mal»  brou.ht  full  rates,  from  66s  6d  to  723.     2,297  bags  (;o.<ta  Kiea, 
678  to  723  for  ordinary  pale  to  middling.     The  stock   ia   7. KMI  tons  less 
than  at  the  same  date  last  year,  but  further  arrivals  have  taken  place. 
and  the  export  deliveries  are  beginning  to  fall  off. 

Ct)0OA. — The  trade  have  made  lew  purohasea  this  week,  and  the 
supplies  offering  continue  small.  There  will  shortly  be  arrivals  of  the 
new  crop.  On  Tuesday  128  bags  Trinidad  by  auction  were  Iwught  in 
at  high  prices,  aljo  248  bags  Surinam.  6»7  liags  O^ayaquil  at  50j  to 
52s  per  cwt. 

Tea.— Sinee  last  Friday  the  market  has  continued  moderate,  and  the 
trade  being  large,  buyers  of  late  seem  averse  to  extend  their  oper  .tions  so 
near  tho  close  of  the  year.  BuBiness  has  been  done  in  medium  black 
loaf  at  linn  rates.  Moyune  greens,  just  landed,  are  declared  for  sale 
"  without  reserve  "  next  Monday.  Supplies  of  Indian  tea  have  been 
rather  large,  but  a  good  deal  has  sold  at  easier  rates  lor  tome  of  the  com- 
mon 1 1  medium  sorta.  At  auction  this  week  2,4«0  packages  went  at 
fair  prices  for  the  portion  sold,  including  4iW  packanoa  of  the  Assam 
Company's  growth.  The  deliveries  of  ta«  show  11,810,000  lbs  mcrease 
compared  with  last  year,  and  the  stock  in  the  kingdom  on  the  Ist  mi- 
was  5,750,000  lbs  lai-gor  than  at  same  time  last  season. 
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ilicE. — Transactions  during  the  week  have  been  upon  a  small  scale, 
and  prices  are  in  many  cases  almoflt  nominal. 

IJIPOKTS  and  Ueliveuies  of  Kjck  to  Dec.  9,  with  Stocks  on  hand. 

1871.  1870.  1809.  1863. 

I  ..porn tons    83130    ...    73200     ...     77060     ...    70600 

D3iiTerle« 98900     ...     72500     ...    6S2IX)     ...     63100 

■(■ooK 37700     ...     SOdOU      ..     61600     ..      34000 

Saoo. — The  marliet  is  quiet.  135  bags  rather  rough  bold  grain 
offered  by  auction,  sold  at  ITstolTsGd.  266  bags  small  grain  wore 
partly  disposed  of  at  His  to  168  6d  per  cwt,  being  fonncr  terms. 

Sago  Flour. — 257  bags  Singapore  were  taken  in  at  IGs  per  cwt. 

Tapioca. — 445  bags  Singapore  and  Penang  wore  sold  at  2d  to  2^d  per 
lb  for  fair  quality. 

Black  Peppek. — The  market  is  quiet  and  rather  lower.  The  bu.ii- 
Eess  privately  has  been  limited,  and  chieOy  in  Singapore,  at  6^d  to  C-|d. 
924  bags  Penang  by  auction  yesterday  were  only  partly  sold  at  ojd  ; 
low  dusty,  5|d  to  5Jd.  120  bags  common  greyish  Tmng  Eold  at  fl^d; 
one  lot,  5jd. 

White  Pepper. — Privately  Is  has  been  paid  for  fair  quality  Singapore, 
and  there  Is  less  pressure  to  sell  20  bags  sold  yestordHy  at  11J<1  lo  Is, 
and  235  bags  Penang,  of  fresh  import,  at  lljd  to  ll^d  per  lb.  The 
stock  continues  small. 

Othek  Spices. — At  the  sales  this  week  53  cases  brown  nutmegs  sold 
at  full  rates :  small,  33  Id  to  3s  2d  ;  95's,  3s  6d ;  81  to  73s,  3s  Cd  to 
3s  7d.  106  cases  and  boxes  mace  only  partly  sold  at  2d  decline :  low 
and  ordinary  of  fresh  import,  3s  lOd  to  4s  Id;  middling  to  fair,  4s  3d 
te  43  5d.  1,000  bags  Zanzibar  (doves  of  common  quality  just  landed 
were  taken  in  at  .Sfd.  40  bags  cinnamon  chips  sold  at  3^d.  728  bags 
bark  of  low  quality  at  1  Ji  to  2d.  The  chief  featm'e  in  the  spice  market 
this  week  has  been  the  sale  of  part  of  the  new  crop  of  pimento  for 
delivery  at  2Jd  per  lb.  100  boxes  cassia  lignea  from  Hamburg  were 
chiefly  taken  in,  one  lot  selling  at  1  14b.  20  boxes  cassia  buds  with- 
drawn. 224  cases  Cochin  ginger,  more  or  less  wormy,  sold  at  44s  to  548 ; 
small  and  broken,  39s  to  433  per  cwt. 

Saltpetre. — The  market  is  flat,  and  business  has  been  done  on  lower 
terms,  of  which  particulars  do  not  transpir*.  75  tons  Bengalsold  afloat 
at  28s  6d  to  28s  9d  per  cwt,  usual  terms,  being  about  is  6d  per  cwt 
cheaper. 

Imports  and  Delivkkjes  of  Saltpetre  to  Dee.  9,  with  Stocks  on  hand. 
1871.  1870.  18ti9.  186S. 

Imported  .....tons    10170    ...     10190    ...     HUH)    ...       7050 

Total  delivered    11050    ...    13110    ...    10450    ...    UM!iO 

Stock 1320    ...      2270    ...      4830    ...      4M0 

Cochineal. — At  Wednesday's  sales  1,272  bags  Teneriffewent  at  pre- 
vious rates  to  Id  advance :  silver,  2s  4d  to  2s  Yd ;  blacks,  2s  5d  to  3s  9(K 
86  bags  Honduras  rather  dearer ;  silver,  23  4d  to  23  7d  ;  black,  3s  2d 
to  33  3d.  55  bags  Mexican,  chiefly  black,  at  2s  6d  to  23  8d.  Business 
has  been  done  in  Tenoriffe  privately,  and  the  bulk  of  the  above  quantity 
by  auction  sold. 

Other  Drysaltery  Goods. — Gambler,  after  advancing  to  198  on  tho 
spot  and  afloat,  ii  now  less  active.  1,174  bags  cubes  were  taken  in  at 
22s  9d.  Small  sales  of  fine  cutch,  in  boxes,  reported  at  233  6d  to  24s. 
Ye.iiterday,  100  cases  middling  by  auction  realised  228  to  228  3d,  boing 
rather  cheaper.  1,798  Ijags  Madras  turmeric  sold  a  13s  6d  to  15s  9d.  891 
bags  Bengal  were  taken  in  at  183  per  owt.  There  have  not  been  any 
public  sales  of  safflower. 

Shellac. — 222  cheits  at  public  sale  were  partly  sold  at  easier  rates. 
Second  orange,  8/  2»  6d  ;  DC,  8/  78  6d  to  8/  10s ;  native  orange,  7/  lOs  ; 
garnet,  6/  10s  per  cwt. 

Metals. — Tho  business  has  been  rather  large,  and  prices  in  some 
cases  are  rather  higher.  Copper,  which  at  one  time  last  week  was 
rather  weaker,  has  again  become  active,  with  considerable  sales  at  ad- 
vanced quotations,  including  BuiTa  and  Walaroo  at  90/  to  93/.  Chili  at 
83(  10s  to  86/.  English  is  also  in  demand,  and  prices  unchanged 
Straits  tin  h'ls  fluctuated,  and  prices  are  lower,  Banca  being  relatively 
cheap.  Straits,  after  touching  145/ cash,  since  obtained  146/  to  146/  10s. 
Sales  have  been  made  to  arrive  at  145/  to  147/.  The  last  transactions 
in  Banca  wore  at  145/  10s.  English  down  about  5/  per  ton.  Tin  plates 
active,  and  likely  to  be  dearer.  A  good  demand  prevails  for  Engli.sli 
lead.  English  sheet  zinc  is  raised  to  28/.  During  the  week  oonsiderablo 
sales  of  spelter  have  been  effected  at  22/  to  23/  10s,  and  for  arrival  at  same 
price.  The  iron  trade  continues  good.  There  has  been  a  steady  busi- 
ness in  Scotch  pig.  This  morning's  quotation  is  69s  3d  to  698  6d  p,-r 
ton,  cash. 

Jute. — Further  sales  have  been  made  for  arrival  at  previous  rates, 
but  the  market  on  tho  spot  is  quiet,  with  the  .stock  increasing.  15,121 
bales  by  auction  on  Wednesday  barely  one-fourth  part  sold,  prices 
being  in  many  cases  favourable  to  the  buyers.  New  crop,  22/  to  28/ ; 
ordinary  ditto,  18/  lOs;  old  crop,  19/  10s  to  26/;  with  low  and  couunon 
at  15/  10s  to  18/  10s.  1,000  bales  cuttings  wore  t  ken  in  The  trade 
in  jute  manufactures  continues  active. 

Hemp. — Manila  is  quiet,  with  limited  sales  reported  during  the  week 
iit  easier  rates.     P  tersburg  clean  by  auction  sold  at  34/  to  34^  10s. 

LiN'SEBD. — Prices  continue  steadj',  with  moderate  transactions. 
Calcutta,  62s  9d  to  63s  ;  ditto  to  arrive,  63a  3d  to  643  per  qr.  No  trans- 
actions of  importance  in  other  kinds. 

Oils. — There  has  been  rather  more  demand  for  spoi-m,  with  a  few 
sales  at  91)/.  Cod  has  sold  at  35/ 1('«  on  the  spot,  and  34(  15s  to  35/  per 
tun  to  arrive.  Pale  southern  is  scarce.  Olive  tirm.  Linseed  oil  has 
been  sold  upon  rather  lower  terms,  but  is  now  firmer  at  33/  10s;  and 
for  delivery  in  the  next  four  months,  33/  15s.  English  brown  rape  oil 
meets  a  better  demand ;  present  quotation,  44/  to  44/  5s  ;  next  four 
months,  44/  10s;  refined,  46/;  for.  ign,  47/  to  48/.  Cocoa-nut  dull, 
with  sellers  of  Ceylon  at  38/ to  38/ lOs;  common  Cochin,  44/;to  45/; 
8ne  qualities  of  the  latter  scarce,  and  worth  50/  to  51/.  Palm  remaini 
firm  at  40/  per  ton  for  fine,  but  is  not  active.  Olive  oils  have  been 
steady,  with  a  good  demand  for  common  kinds. 

Spirits  Turpe.nti.ve  have  advanced rJjVmerican,  498  6d  to  50j  French, 
483  6d  per  cwt. 

Petroleum  is  dull.  American  refined,  Is  5d  to  Is  5^d  per  gallon  ; 
stock,  K.WJO  bairols  above  last  year's. 

Motiier-o'Pearl  Shells. — At  the  sales  tliis  week,  230  oases  Manila 
was  taken  in  at  9/  7s  6d  to  9/  lOs.    250  cases  Macassar  Ht   14/.    359 


cases  Bombay  sold  at  4/  73  6d  to  7/  ISs  por  cwt,  and  other  qualities  in 
proportion. 

Tallow. — There  has  been  a  firmer  market,  with  prices  about  6d 
higher  for  Russian  on  the  spot,  or  for  early  delivery.  'The  closing  quo- 
tations ye.iterday  were,  for  new  Petersburg,  493  3d,  and  March,  503  per 
cwt.  There  is  not  any  diminution  in  the  supply  of  Australian,  and  the 
report  of  this  day's  sales  will,  a>  usual,  be  given  in  the  postcript. 
f  A»ric»iAKS  OF  Tailow — Monday,  D«c.  11.  1871. 

1863.  1869.  1870.  1871. 

etEtka.  caak..  catikt.  caaka. 

Stxek  tki«  day 38,211     ...    32  684    ...    38,888    ...    31,618 

DellTory  lait  w«ek 1,331     ...      1,924    ...      2,496    ...       2,390 

Ditto  l«t  Jane 54,064    ...    49,896     ...     26.276     ...    64,754 

Arrivals  laat  week 16,787    ...      6,764    ...         678    ...      2,093 

Ditto  since  1st  Ju-e  71.050    ...     62,373     ...    71,9»4    ...    67,371 

Price  ..fV.C 60,  6i    ...     47s  Od     ...    43s6;l     ...    48»9d 

Pricdoftown  51a  3d    ...     48«9d     ...     .13s  9d     ...    4986il 

POSTSCRIPT.  Friday  Evexino. 

Sugar. — At  the  public  sales  498  bags  crystallised  Demerara  sold  at 
403  6d  to  41s  for  fine  yellow.  2,101  mats  Java  kind  at  23s  6d  for  low 
brown.  134  casks  sold  to-day,  making  755  casks  for  the  week.  The 
market  is  decidedly  firmer.  Privately,  2,000  bags  clayed  Manila  at 
27s  6d  per  cwt. 

Coffee. — At  the  sales  to-day  37  casks  19  barrels  -nd  bags  plantation 
Ceylon,  in  small  lots,  realised  former  rates.  220  hales  Mocha  88s  to 
883  6d  for  mixed  greenish  and  pale.  503  ca.ses  717  b.  gs  East  India 
sold,  including  Calicut,  at  70s  6d  to  778  6d.  649  bags  Rio  part  sold  at 
693  6d.     117  bags  Central  American  at  69s  to  70s  jier  cwt. 

Rice  and  Spices  without  further  further  change. 

Saltpetre.  Refraction  5^  sold  at  28s  9d  on  the  spot,  and  120  tons 
Nov.  and  Deo.  shipment  at  28s  to  28s  3d  per  cwt. 

Gambier. — 1,600  packages  by  auction  part  sold  at  20s  6d  to  21s  for 
pressed  cubes.     Block  rather  heated,  taken  in  at  19s  3d  per  cwt. 

Turmeric. — 825  bags  Bengal  of  old  import  sold  without  reserve  at 
16s6d  to  16a  9d. 

Metals. — Copper  is  again  dearer.  Fine  Silesian  spelter  sold  at  24/. 
Tin  unchanged. 

Oils. — 1,383  casks  cocoa-nut  by  auction  partly  sold  :  Cochin,  44/  to 
44/  10s.  Ceylon  chiefly  taken  in.  Sydney  partly  told  at  33/  10s  to 
36/  10s.  263  casks  palm  part  sold  at  33/  to  35/  10s  per  ton  for  low 
qualities. 

Tallow. — Town  unaltered  ;  also  Russian.  464  casks  South  American 
went  at  483  for  beef,  and  47s  3d  to  48s  6d  for  mutten  ;  inferior  in  pro- 
poi-tion.  Australian  quiet,  and  1,900  casks  only  part  sold:  mutton, 
46s  6d  to  495 ;  beef,  44s  6d  to  46s  3d  per   cwt ;  inferior  in  proportion. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
large  arrivals  of  cranges  have  been  received  from  the  Azores,  Spain, 
and  Portugal,  and  Sjld  freely  in  consequence  of  tho  .approach  of  the 
Christmas  holidays.  Lemons  of  all  descriptions  in  demand  at  a  high 
price.  Seville  soura  to  hand  and  in  request.  Barcelona  and  black 
Spanish  nuts  advanced  in  price.  Brazils  have  a  good  sale,  as  well  as 
West  India  cocoa  nuts. 

Dry  Fruit. — Currents  are  very  dull  for  the  season  of  the  year,  and  it 
is  thought  that  c.ealers  have  all  along  been  holding  more  stock  than  they 
wonid  own  to.  The  deliveries,  small  as  they  are,  consist  of  more  daily 
than  the  sales  that  are  made,  and  yet  buyers  are  very  indifferent  to 
replenish  their  .stocks.  A  steady  rising  market  has  characterised 
Valencia  raisins  this  week,  and  large  purchases  have  boon  made  for  im- 
mediate use.  Turkey  fruit  is  neglected.  Muscatels  show  a  fractional 
improvement.     Figs  lower. 

Ekglish  Wool. — Everything  very  film,  and  higher  f  rices  may  be 
looked  for  at  the  turn  of  the  year. 

Colonial  Wool. — Tho  market  is  quiet ;  prices  firm. 

Flax. — Market  very  firm. 

Hemp. — Market  for  Russian  quiet,  owing  to  short  shipments  of 
Manilla  to  England  ;  the  market  has  become  steady. 

Silk. — Little  doing,  but  prices  very  firm. 

Seeds. — The  seed  trade  continues  quiet  at  late  rates. 

Touacco. — There  has  been  but  little  done  during  the  past  week  in 
North  American  tobacco,  and  the  sales  effected  have  been  quite  of  a 
retail  character.  Prices  of  all  descriptions  remained  unchanged,  and 
holders  are  firm  at  cutTent  rates.  In  substitutes  and  segar  tobacco 
there  has  been  a  fair  business  done. 

Leather. — ^The  leather  market  has  not  presented  any  decided  change 
since  our  last  report,  but  the  demand  has  to  some  extent  improved, 
while  the  supplies  are  curtailol  by  the  unfavourable  weather  for  dry- 
ing. At  Loadenhall  on  Tuesday  crop  hides,  light  prime  English  butts, 
light  English  shoulders  and  bellies,  calf  s'iins  of  60  lbs  and  upwards, 
and  English  horse  hides,  met  a  good  inquiry  at  late  quotations. 

Metals. — There  has  been  great  activity  in  metals  ail  the  week. 
Copper  has  been  dealt  in  freely  day  by  day,  and  a  large  business  has 
been  done  at  advancing  rates  for  all  descriptions  of  foreign  copper.  Iron 
maintains  its  firmness.  Tin  has  lost  somewhat  of  its  buoyancy,  and 
lower  prices  have  been  accepted.  Spelter  has  suddenly  become  dearer 
by  about  3/  per  ton.  Lead  too  has  been  in  demand  and  prices  have 
advanced  about  158  per  ton.     Tin  plates  are  very  active. 


THE  ANNUAL  CHRISTMAS  CATTLE  MARKET. 
The  annual  Christmas  fut  slock  market  was  held  according  to  custom. 
Although  some  very  fine  stock  was  exhibited,  the  general  character  of 
the  show  did  not  call  for  any  particular  comment.  In  point  of  numbers 
the  show  was  not  so  strong  as  on  some  recent  occasions ;  but  this  must 
be  attributed  to  the  regulations  still  in  force  respecting  the  transit  of 
cattle.  At  the  same  time  the  losses  sustained  by  the  loot-and-mouth 
disease  during  the  earlier  part  of  the  so  -son  had  engendered  much 
caution  on  the  pait  of  grazier.',  and  in  many  instances  stock  has  been 
sent  forward  to  the  market  much  earlier  than  would  have  been  the 
case,  owing  to  the  chance  of  loss  or  deterioration  of  quality  through 
the  foot-and-mouth  disease.  Tho  Scots  carried  off  the  prize  in  point  of 
excellence,  and  there  was  also  a  fine  show  as  regards  number.     The 
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show  of  stock  was  in  every  re«i>ect  satisfactory,  iilthough  it  most  be 
admitted  that  tbo  aliunilance  a.i  d  cheapness  of  food  have  enabled  Scotch 
praziers  to  rear  their  stock  at  a  minimum  of  expenne.  Shorthor"s  were 
well  represented,  both  as  regards  number  and  condit  on.  Devons  were 
not  freely  offered,  but  the  (jiiality  was  good  Hereford  cattle  were  not 
well  represented,  and  t  eve  wore  very  few  Sussex  beasts  on  the  stands. 
S.me  choice  Welsh  runts  were  offered,  and  there  were  a  few  Irish  beasts 
whose  condition  did  not  call  for  special  comment.  As  regards  foreign 
stock  a  moderate  supply  was  on  offer,  including  French,  Spanish,  and 
Dutch  beasts  in  improved  condition. 

State  or  the  Tilade. — Notwithstanding  the  cold  weather  there  has 
been  an  absence  of  animation  in  the  trade.  This  is  doubtless  attri- 
butalde  to  the  fact  that  the  time  listween  this  and  Christmas  is  too  lone 
to  suit  butcher-,  and  they  have  consequently  exercised  more  caution  in 
dealing.  On  the  o:her  band,  the  general  excellence  of  no  small  propor- 
tion of  the  su]>ply  has  been  the  theme  of  universal  comment,  and  has 
imparted  a  IJrm  tone  to  the  quotations.  The  best  Scots  and  crosses 
have  occasionally  m-ide  6s  2d,  but  Gs  per  8  lbs  has  boon  the  more  general 
top  qnotaiion.  In  the  sheep  market  there  has  been  a  quiet  tone  preva- 
lent, but  the  shorino-ss  of  the  supply  has  imparted  a  firm  tone  to  prices. 
For  the  best  Downs  and  half-breds  Gs  lOd  to  7s  per  8  lbs  has  been  paid. 
For  calves  there  was  more  inquiry,  and  prices  were  higher.  Pigs  were 
steady  in  value,  with  a  moderate  demand. 

SuprLiB*  OK  Salr. 

Bee.  12, 1870.  Dec.  11,1871. 

Bensts 6,425     6,320 

S'.itp  „ 18.700     17,240 

Calvr» 160    41 

l%'>    ..- 260     70 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  the  carcase. 


d        s    d 

In'erior  beef  3    4  to  4    0 

MiddlliiKdiltn  4    0        -l    li 

Prime  lar^'e  diltv     4    8        4  10 

Prime  iniall  di'.w    4  10        6     2 

Vial    6     8        U     0 


s     d 


Inferior  mutton  3    8  to 

Middling  ditto 4    fl 

Prime  dittu  4  10 

Lartre  pork 3-  0 

Small  pork  4     8 


9  d 
4  i 
4  10 
6     2 

3  6 

4  4 


HOP  MARKET. 
BoROUGir,  Friday,  Dec.  15. — This  market  presents  a  langtiid  appear- 
ance. Purchases  in  all  descriptions  are  effected  with  much  caution, 
and  some  diflicultv  is  experienced  in  realising  previous  values.  Mid 
and  East  Kent.  10/  to  16/  IGs;  Weald  of  Kent,  8/  10s  to  10/ 10s ; 
Sussex,  7/ OS  to  y/ 9s  ;  Farnham  and  country,  11/ to  16/.  Yearlings — 
Mid  and  East  Kent,  HI  to  (i/  10s  ;  Weald  of  Kent,  3/  to  5/  los  ;  Sussex, 
3/  to  5/  5s ;  Farnham  and  country,  4/  10s  to  71  olds,  1/  5s  to  21. 


LIVERPOOL    MAEKETS. 


woou 

(FROM   OUR  OWN  CORr.KSPOKDKNT.) 

FiiiDAY,  Dec.  15. — We  have  again  an  active  demand  to  report  this 
week,  and  all  useful  clashes  are  exceedingly  firm,  with  an  upward 
toudoucy  in  prices. 


CORN. 

(FKOU  ODR  OWN  CORUK.SPO*DEHT.l 

Fridat,  Deo.  15. — This  market  was  depressed  to-day,  and  a  little 
business  was  done  in  wtieat  at  Id  lower.  Corn  was  very  dull  with  a 
retail  demand,  at  6d  less. 

Wakefieu,  Friday,  Dec.  15. — There  was  a  very  limited  demand  for 
wheat  to-d.ay  at  this  market,  and  whore  sales  have  been  made  Is  de- 
cline has  been  generally  conceded.  The  barley  trade  is  still  dull  at  late 
rates.  Another  report  says  that,  as  usual  at  this  period  of  the  year, 
millers  restrict  their  purchases  to  their  immediate  wants,  and  business 
in  wheat  is  limited.     There  were  no  quotable  alteration  in  prices. 


Ci)e    (3ii}ctu. 


TcKSDAT,  Deo.  12. 
BANKRUPTS. 
Hugh  Thomas  Cameron,  Basnett  grove,  Wandsworth,  gentleman. 
George  Ley  King,  Bristol,  solicitor. 

James  Mussett,  jnn..  West  Mersea,  Essex,  oyster  merchant. 
Aithiu-  Thomas  Pearcy,  Hailsham,  Sussex,  grocer. 
SCOTCH   SEQUESTRATIOKS. 
Robert  Scott,  Dundee,  anctionoer. 
Culin  Robert  Block,  (jlosgow,  iron  merchant. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
William  Walter  Heron,  Valencia  road,  Brixton,  clerk. 
Henry  Lalie,  Crane  court,  Fleet  street,  printer. 
Slorley  (jambicr,  Chester  square. 

William  Lloyd  Doady  and  William  Deady,  Southport  and  Wigan,  builders. 
Augustus  Henry  Hornsby,  Meridian  place,  Clifton,  oJflcer  in  Her  Jla- 

josty's  102n<l  Regiment. 
Francis  Chappol,  Ossett,  stonemason  and  builder. 
Jo  in  Fairwoather,  Brompton,  fanner  and  commission  agent. 
William  Haddlesey,  South  DuBield,  fanner. 
Edward  Joseph  Halfbide,  High  street,  Hounslow,  draper. 
Simon  Asher,  South  street,  Middlesborough,  clothier  and  outfitter. 
Thomas  Dearing,  St  Andrew's  road,  Hastings,  accountant  and  dealer  in 

fancy  goods. 

SCOTCH  SEQUESTRATIONS. 
Robert  Prout,  Dumbarton  road,  Purtick,  jewoUor. 
John  Cook,  jun.,  Inverness,  shipbuilder. 
Michael  Murtugh,  Bazaar,  Glasgow,  fruit  morcbont. 
Jnmes  Rodger,  West  Seaton,  near  Arbroath,  farmer. 


STATEMENT 

Of  Imrorts,  Exports,  and  Home  Conaumptinn  of  the  following  aTtlclei  In  the  49 
weeks  en.lln^  Dec.  9.  lt*71,  slu/wing  the  Slock  on  Dec.  9,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 

•«•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
tile  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 


Imported. 


tons 
10o576 

16200 
62M 
6243 


West  Inilia.l 
Mauritius  ... 
Bem-nl  &  Pg. 
Madras  i 


Total  II.  P.    132:S62      120339  I 


tons 
104204 

8818 
4169 
2348 


Exported.      !  Hour  Consumi* 


1870         1871 


1*18 
1180 


423 


tons 
1910 
722 
620 

258 


1870     ;     1871 


tons 


tons 


95770  ;  102009 
13692  1  7960 
4968  i  8277 
6114  •      8.->67 


3314  I      3419      120M2  '  126793 


Stock. 


1870 


1871 


tons    I  tons 

17026  j  133S9 

3133  I  37S(i 

6:«0  1S23 

7340  2(r30 


34429       20908 


Foreipn. 

i 

• 

Siam.  &e 

20194 

20796 

3796 

2616 

24142 

33161  1 

28009 

12708 

Cuba  &  Hav. 

10920 

8006 

2327 

1979 

13897 

6295  1 

*tS2 

4«H 

Brazil     

70S 

810 

213 

87 

46;t 

863  ; 

361 

4M 

P.  Ilco,  Stc_. 

7902 

3678 

404 

638 

7247 

4097  1 

2810 

11.--1 

Beetroot 

21.569 

34371 

... 

298 

19960 

33770  1 

3?«3 

Koi 

Total  Frgn 

61283 

67661 

6740 

6618 

65689 

77878  ; 

39225 

22877 

43875 


MOLASSES. 


Impo 

RTED. 

Exported. 

HOHE  COilSDlD'. 

Stock. 

West  India™ 
Foreign 

tons 
6844 
1023 

tons 
8006 
214 

tons 
1661 
100 

tons 
1024 
323 

tons 
6418 

468 

tons 

6852 
1156 

tons 
2841 
1209 

tons 
3011 

lot's 

Total  ... 

8867 

8219 

1734 

1349 

6904 

8008 

8850 

4113 

MELADO... 

102 

41 

28 

... 

71 

34 

10 

IS 

RDM. 

'Exported  8t  Db-|                             | 

Imported.       livered  to  Vat.'  Hoke  Cosscmp.  1         Stock. 

gala 

gals 

gals 

gals     1     gals 

gals     1     gals 

gais 

Westlndii.. 

2898195 

3498760 

983810 

1379700  |;72lH95 

2002185  ,1791980 

1792530 

East  India... 

661165 

343216 

308720 

294076 

70783 

148995  1  3208.50 

1690eO 

Foreign 

163935 

102105 

174960 

160480 

11610 

11520      134960 

78315 

Exported. 

i 

Vatted   

12S4660 

2002410 

999280  |1178650 

172080 

317486  I  186436 

266230 

Total  ... 

4908666 

5946480  ;2464670  [3002806  jl974870 

2380U8S  12434226 

2325103 

COCOA. 


Ixported. 

EXPORTSD. 

I  Ions  COSSCJCP. 

Stock. 

n.Plantation 
Foreign 

CWtS       1      CWtS 

72873  1     74089 
29385  1     60135 

cwts     1    cwts 
4912  i       8995 
17775  1     60390 

cwts 

68696 
6»96 

cwts 

68011 
11095 

cwts     ;    cwts 
27899  i     23370 
24321  ;     Ibi.T 

ToUl  ... 

102468  :  124204 

22887  1     69.585 

65692 

79108 

63220  1     41.V.7 

COFFEE. 


West  India.. 

Ceylon    

East  India.., 

Mocha    

Brazil 

Other  Forgir 

Total  ... 

RICE 

White 

Black 

NUTMEOS. 
CAS.  LIO... 
CINNAM'K. 


PIMENTO. 


tons 
3850 

41767 

8616 

626 

6684 


73201 


tons  I 
2U7 
37981  I 
12336  I 
671  i 
7610  I 
7226 


tons 

tons 

tons 

ton) 

1238 

1831 

1468 

1167 

29344 

29901 

11136 

12169 

4281 

6541 

8758 

4626 

110 

311 

300 

413 

7674 

8206 

733 

692 

3886 

6006 

1978 

1967 

tons    j 
1602 

16182 
4787 
362 
1291  I 


tons 

491 
9703 
64«l 
4»3 
4<i,8 
2?.-,7 


67971  I     46513  j     62395  I     19370 


83128  I 


20824  ,  26903  |  ISbsd 


72618   98849  I  60467  |  37G6S 


PEPPER 


tons    I  tons    i    tons 

831  4S3         ... 

4629  I  83;!3]      ..._ 

pkgs    I  pkgs     I    pkgs 

1692  224S 

7396  3410 

33487  16913 


bags 
18202 


bags 
26937  I 


bags 


bags 
26034 


tons 
8M 

7468 

pkgs 

2380 

6841) 

19888 


bass 
23684 


tons    I 
708 

__  «6  J 

p£i>  I 

1470 

4737 

26606 


ton- 
:;7i 

pk^- 

lir'i 

2111 
23173 


bags 
34144 


ba?« 

3o;t,": 


RAW  MATERIALS.  DYESrUFFS,  tc. 


COCHIN'L.. 

serons 
27312 

serons 
28768 

scions 

serons 

sei  ong 
26270 

serous 
80788 

seront 

12174 

serons 
10880 

chesis 

cliests 

cliesU 

chests 

chests 

cbests 

chtsis 

chests 

LAC  DYE... 

8187 

6SC» 

3IKW 

3888 

IvSill 

S781 

tons 

tons 

tons 

tons 

tODi 

tons 

tOUft 

tens 

LOGWOOD 

26614 

11698 

... 

... 

ii0382 

18184 

9S«6 

6123 

FISTIC    ... 

2364 

1683 

... 

... 

1834 

»726 

1846 

427 

IMDIGU. 


chests 

chesu 

cfaosts 

cbests 

cheats 

chesu 

chests 

chests 

East  ludla.. 

24689 

31065 

17801 

30277 

18744 

18476 

serous 

serons 

serous 

serons 

serons 

serons 

serous 

serons 

Spanish 

8837 

12348 

... 

10789 

12428 

2381 

3l>S9^ 

SALTPETRE. 


Mtrat*      of     tons 

tons 

tODS 

tons 

tons 

tons 

tons 

toua 

Potass   ...     10489 

10468 

•*. 

•.. 

13108 

11038 

2208 

1810 

NltrateSodaJ      3682 

6033 

— 

... 

3166 

6568 

J337_ 

731 

COTTON. 

K.  Indls,  Ite. 
Livirpool.) 
all  kinds; 

Total... 

bale* 
188188 

300440 

bales 
278Sa 
3764838 

bales 
468840 

hakts 
87U811 

bales 
307878 
3S33I«0 

bales 

asssi 
samao 

bsl» 
67966 

870730 

bales 
118373 

446220 

3170828 

1031 1  a- 

469849 

670811 

2740189 

J300331 

428716 

563383 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

♦  •  Tbe  prices  in  tliefoUowinfjlist  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  department. 

LONDON,  Fridat  Eteniso. 
Ashes— duty  free  s    d     s    d 

Pot,  Canada percwt45    0      0    0 

Pearl 49    0    60    0 

Cocoa— <lnty  Id  per  lb 

\V  1  — Trinidad .per  cwt  55    0  135    0 

Grenada,  &c 48    0    74    « 

Gnaviiiiuil  47    0    65    0 

Brazil— Para 43    0    60    0 

Bahla   37    8    42    0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

flncv pcrcwt76  0  110    0 

flne  ordinary  to  mid 87  0    75    0 

Mocha,  untrarbled 75  0 

good  to  flne 87  0 

Ceylon,    native,  fine  ord. 

and  bold  67  6 

good  ordinary    66  6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  88  0 

low  middling 71  8 

middling  to  fine    73  0 

Java,  &c.,  low  ordinary  ...  50  0 

ord.  to  eood  ordinary  _.  60  0 

fire  ordinary  70  0 

Neilgnerry  and  Tellicherry  67  0 

Mysore,  plantation  70  0 

Mysore  8c  Malabar,  native  64  6 
Brazil,  washed,  fine  ord.  to 

low  middling 70  0 

flne  and  fine  fine  ord.  ...  68  6 

good  ordinary   87  0 

ordinary 60  0 

Costa  Kica  and  Guatemala, 

fine  ord.  to  low  mid.  ...  68  0 

middling  to  fine 73  0 

Cuba,  Porlo  Rica,  Sec 63  0 

Druirs  aid  Dyes— duty  free 

Aloes,  East  India 60  0 

Argol,  Cape    80  0 

Balsam,  Peru 9  3 

Bark,  Cascarilla  20  0 

Borax  80  0 

Camphor,  China  77  6 

CantharidM per  lb    7  0 

Castor  oil,  firsts 0  6 

Saffron 43  0 

Sarsaparilla,  Jamaica  1  8 

Cochineal— Honduras-prlb    2  6 

Teneriffe 2  4 

Lac  dye,  native 0  4 

Turmeric- BeognU.prcwt  17  9 

Madras    17  0 

Java 12  0 

Cutch    24  0 

Gimbicr  19  6 

Dyewoods— duty  free      £  s 

Brazil,  Branch per  ton  27  15 

Do.  second  quality  9  0 

Fustic,  Jamaica 8  0 

Logwood,  Campeachy 9  10 

Honduras    6  0 

Jamaica  5  0 

Red  Sanders  7  0 

Sapan,  Manilla 6  10 

Siar» 7  10 

Ceylon 9  0 

Pruit — Currants,  duty  78  8  d 

Patras    per  cwt  28  0 

Vostizia 33  0 

Island  27  0 

Gulf 28  0 

Provincial  26  0 

Figs,  duty  7s  per  cwt 

Turkey...pr  cwt  duty  pd  30  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0 

German   0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    28  0 

Muscatel 70  0 

Smyrna,redandChesme  30  0 

Sultana 40  0 

Oranges — 
St  Michael,  1st  quality, 

flat  box    18  0 

Do.  2nd  quality 10  0 

Valencia 14  0 

Lisbon  &  St  Ubes,  i  ch  14  0 

Sicily per  box    6  0 

Lemons—. 

Messina per  case  15  0 

Barcelona  nuts per  bag  31  0 

Spanish  nuts  ...  per  barrel  34  0 

Brazil  nuts 40  0 

Cokernuts per  100  19  0 

Flax — duty  free                   £  ■ 

Riga  K   per  ton    0  0 

—  W  F  P  K    78  0 

St  Petersburg,  12-head   ...  63  0 

—             9-head  ...  44  0 

Eg\-ptian,  G«;'mnt  dressed    0  0 

—         native  ditto 0  0 

Hemp- duty  free 

St  Ftrsljg,  ileau  ...  per  ton  3-4  15 

outshot 32  10 

half-clean   30  0 

Riga,  Rhine 37  0 

Manilla    45  0 

East  Indian  Sunn 15  o 

Chinagrass.... 0  0 

Jute _ 13  0 

rejections 15  o 

•uttings   12  0 

Coir — Yarn,  good  and  flne  35  0 

ord.  to  fair  29  10 

fibre 29  0 

rope 29  0 

junk „ 30  0 


82  0 

120  0 

70  0 

67  0 

70  0 

72  6 

88  0 

56  0 

6S  0 

77  0 

82  0 

98  0 

69  0 

78  0 

70  0 

68  0 

61  0 

72  0 

80  0 

80  0 

325  0 

90  0 

10  0 

27  0 

85  0 

82  0 

8  0 

0  65 

41  0 

3  3 

4  0 

4  0 

0  10 

IS  0 

22  0 

0  0 

25  0 

21  0 

£      s 

29  0 

16  0 

8  6 

10  0 

6  2/6 

6/7/8 

0  0 

9  10 

8  0 

9  10 

s  d 

38  0 

42  0 

30  0 

36  0 

32  0 

80  0 

0  0 

0  0 

43  0 

120  0 

36  0 

60  0 

21  0 

11  0 

J9  0 

17  0 

7  0 

21  0 

31  8 

35  0 

0  0 

21  0 

£     a 

0  0 

0  0 

64  0 

46  0 

0  0 

0  0 

0  0 

0  0 

0  0 

0  0 

70  0 

21  0 

0  0 

21  10 

10  0 

12  10 

61)  0 

3:1  0 

38  0 

30  10 

0  0 

Hides— Ox  St  Cow  pr  lb  s 
B.  A.amlM.Vid.dry...  0 
Do  &  H.  Grande,  salted    0 

Brazil,  dry  0 

Drysaltfd 0 

Drysaltcd  Mauritius 0 

Rio,  dry  Rio  Grande 0 

West  Coast  hides  0 

Cape,  salted 0 

Australian 0 

New  York 0 

East  India 0 

Kips,  Russia 0 

S.  America  Horse,  prhde    9 
Indiffo— duty  free 

Bengal per  lb    1 

Oudo  2 

M'lidras  1 

Kurp^h «    1 

Guatemala   1 

Leather— per  lb 

Crop  hides 30to451bs    1 

do        60        65    1 

English  butts  ...16        24    1 

do  ...28        36    1 

Foreign  butts  ...18        26    1 

do  ...28        60    1 

Calf  Skins    28        36    2 

do  40        75    1 

do  80      100    1 

Dressing  Hides   -    1 

Shaved       do      1 

Horse  Hides,  English 1 

do    Spanish  ...perhide    8 
Kips,  Petersburg,  per  lb     1 

do    East  India 0 

Metals— Copper  per  ton  £ 

Sheatlng,  bolts.  Sec 94 

Bottoms 98 

Old 85 

Tough  cake  90 

Best  select 92 

Iron,  per  ton 

Bars,  &c.,  British  8 

Nail  rods  9 

Hoops 11 

Sheets    11 

Pig,  No.  1,  Wales  0 

Bars,  Wales 7 

Bails  7 

Pig,  No.  1,  Clyde 3 

Swedish 10 

Lead,  per  ton — Eng.  pig.  18 

sheet  _ 19 

red  lead 20 

white  do 26 

patent  shot  21 

Spanish  pig  18 

Steel,  Swedish  In  kegs...  13 

in  faggots 11 

Spelter per  ton  23 

Tin,  English  blocks,  p  tonl67 

bars  in  barrels 158 

Refined  159 

Biuica 146 

Straits  148 

Tin  Platep,  per  box  s 

Charcoal,  I  C  31 

Coke,  I  C  28 

Molasses— duty  l/9pcwtl0 
Oils— Fish  £ 

Sperm  per  tun  90 

Southern,  pale 36 

Seal,palo 37 

Cod     36 

East  India 28 

Olve,  Gallipoli    64 

Sicily 60 

Malaga  62 

Seed,  Linseed per  ton  83 

liape  refined  English...  46 

Do  Foreign  47 

Brown    44 

Cocoa-nut 33 

Palm  (Lagos)  40 

Oil  Cakes,  Linseed,  Eng.  11 

Foreign 10 

Rspe  6 

Oil  .•'eeds —  a 

Linseed per  qr  83 

Rape,  Calcutta,  R.A.T.  67 
Petroleum-Refined. prgal    1 

Refined  coal  oil    1 

Provisions— duty  free 
Bulter—Waterfordpr.cwt    0 

Carlow  0 

Cork,  4th8,  new  0 

Limerick  108 

Friesland  fresh    130 

American  new 114 

Jersey    122 

Tac  'n,  singed— Waterfd.  83 

Hamburg  59 

Hams,  York 112 

Irl.h   108 

Lard  —  Waterford      and 

Limerick  bladder  ...  72 

Cork  and  Belfast  do  ...    0 

Firkin  and  keg  Irish  ...  82 

American  8c  Canadian    0 

Cask  do  do  0 

Pork— Amer  8:Can..pr.bl.    0 

Beef — Amer.  8t  Can. pr.tc.    0 

Cheese — Edam «...  69 

Gonda 57 

Canter    24 

American  60 

Sice — duty  free 

Bengal,  while per  cwt  10 

Do  c»rgo   8 

Madras  10 

Arracan,  Rangoon,  &c 9 


81  0  114 

84  0    7} 

84  0  10 

64  0    84 

8  0    9 

9  0  114 
9  0  104 
3  0  71 
44  0  6j 
64  0  64 
6  13 
8  10 
0  18    0 

6  10    9 

0  5     1 

6  6    6 

8  9    0 

6  8    8 


1    6 

1  7 

2  0 
2    4 

1  10 

2  0 

2  10 

3  0 
2  10 
1     6 
1     84 
1    64 

22    0 

1  10 

2  0 
£  s 
96    0 

0  0 
0  0 
91  0 
93    0 


10  8  15 
0  10  0 
0    11  10 

10  12  0 
0      0    0 

15      0    0 

15  8  0 
10  3  15 
10    11    0 

16  19  0 
15  20  0 
15    21    0 

0  28  10 
0  0  0 
0  0 
0  0 
0  0 
0 
0 
0 
0 
0 
0 
d 
0 


0 

10 
10 
10    24 


0 

0  0 

0  0 

0  0 

0  0 

d  8 

0  33 


0 


10    33 
10      0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
5 
0 
0 

IS  12  6 
10  1112* 
12/6  7  0 
d  8  d 
0  0  0 
0  67  6 
64  0  0 
114 


0  0 
0  0 
0  0 
0  112 
0  144 
0  0 
0  121 
6  0 
0  0 
0  0 
0      0 


0 

0 

0 

0 

0 

0    0 

0    0 


30    0 
66    0 


6  13  0 

6  9  6 

3  10  9 

6  10  9 

0  0  0 


Jaya 

Saltpetre- 
Bengal per  cwt  2»  0  30  0 

Bombay  and  Madraa  ...    0  0  0  0 

English,  refined  34  o  35  0 

Nitrate  of  soda 18  0  17  0 


SaffO — duly  44d  per  cwt  s 

Pearl per  cwt  16 

Seeds— Caraway.  ..pr  cwt  38 

Canary per  qr  53 

Clover,  red  per  cwt  70 

white  74 

Coriander   23 

Linseed,  foreign,  ...  perqr  60 

Bombay  0 

Mu*tard,  brown.. .per  bush  15 

white  8 

Rape  per  last  of  10  qra  ...£40 
Silk — duty  free  s 

Surdah per  lb  23 

Cossimbuzar 15 

Gonatea  14 

Comercolly 14 

China,  Tsallee 23 

Taysiftm 18 

Canton 11 

Raws- White  Novl 40 

Fossombrone 32 

Royals 28 

Milan  28 

Organzines — 

Piedmont  22-21 38 

Do.        24-28 38 

Milan  &  Bergam  18-20  38 
Do.  22-24  30 

Do.  24-28  38 

Do.  23-32  38 

Trams— Milan,  22-24  36 

Do.  24  28  36 

Brutlas— Short  reel 32 

Persians  10 

Spices — Pepper,  duty  free 

Malabar,  8:c per  lb    0 

Eastern  0 

White 0  11 

Pimento,  duty  free 

Mid  and  good per  lb    0 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2 

Malabar  and  ToUicberry    2 
Cassia    Llgnca,    duty 

free per  cwtll2 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0 

Zanzibar  and   Bourbon    0 
Ginger,  duty  free 

E.  India,  com per  cwt  32 

Do.  Cochin  &  Calicut.  40 

African    34 

Mace,  duty  free per  lb    3  10 

Nutmegs,  duty  free  3    0 


d 

8  d 

0 

18  0 

0 

40  0 

0 

66  0 

0 

90  0 

0 

90  0 

0 

2.4  0 

0 

81  0 

0 

0  0 

0 

17  0 

n 

9  0 

0 

43  0 

d 

s  d 

0 

21  6 

0 

24  0 

0 

24  0 

8 

28  0 

0 

31  0 

0 

27  0 

0 

22  0 

0 

44  0 

0 

38  0 

0 

32  0 

0 

32  0 

0 

43  0 

0 

43  0 

0 

43  0 

0 

43  0 

0 

43  0 

0 

•13  0 

0 

40  0 

0 

40  0 

8 

41  0 

6 

13  6 

6 

0  64 

Si 

0  64 

11 

1  6 

24 

0  2i 

7 

3  8 

8 

3  0 

34    1    9 
34    0  3i 


0  33  0 
0  116  0 
0    36    0 

4  10 
4    2 


0 

2 

10 

« 

s 


0    34 


Spirits— Rum,  duty  lOa  2d  per  gal. 
Jamaica,  per  iral.,  bond, 

16  to  26  O  P  3 

30  to  25   —    3 

fine  marks  4 

Demerara,        proof., 

.  Leeward  Island  —  1 

East  India  —  1 

F'oreign  — 1 

Brandy,  duty  10s  5d  per  gal. 

Vintage  of  (}^™ ® 

1st  brand  ]  \'^^  « 

'"•""i'  Use':::::::;:  I 

Geneva,  common 2 

Fine 3 

Corn  spirits,  pf  duty  paid  12 
Spirits  f.o.b.  Expor'atlon  1 
Malt  spirits,  duty  paid  ...  12 
Su^ar— Per  cwt — Duty  paid 
British  Plantation — Daty. 

grocery  yellow 5/3  34 

raflnlng 4/,4fl&5/3  29 

Foreign  Muscovado,  low  to 
tine  yel.  grocery  ...5/3  34 
low  to  gdrcfi...4/,4/9&5/3  29 
Mauritius,  crystalised — 

Nos.  16  i.  17  6/8  37 

13  i  14  SAi  36 

10  it  12  —  33 

Syrup5,lwtogdycl.4/945/3  32 
lowto  flne  brown  ...4/Si4/9  26 
Bengal,  Benare-,low  to  flne 

white  5/3*5/8    0 

Date,lwioflncyl...4rtl&;S/3  31 
very     low     to      fine 

brown  AiStW  22 

Penang,  superior  yellow  to 

good  white 5.'38t5/S  .35 

low  to  flne  yellow.Ml!fcD/3  32 
low  to  fine  browu...^&.V9  22 
Madras — 

crystalised  white 6/8  .37 

low  to  flne  yellow...6/3  33 
Native,  low  brown  to  low 

yellow  V&W  23 

Jaggery    4/  22 

Slam  and  China,  low  to 

good  white 5/38tS/8  35 

low  to  fine  yellow  and 

grey *98c6/3  31 

brown  *St4/9  22 

Manila,  clayed,  comiuon  to 

good  4/  27 

Muscovado V  23 

Java — 

low  to  good  white  ...S/8  36 
low  to  fine  yellow  ami 

grey 5/3  S3 

Havana,  white,  above  No. 

18 —    0 

llorette,  Nos.  16  it  la  5/8  37 

yellow,  12  a  14..5/3  34 

—  10  ill!..— 33 

brown,  7  il   9..V7  31 

Bahia  &  Marolm,  low  grey 

to  good  white    5/3  ,32 

low  to  fine  brown. .4'&  1/1*  ^ 
Pernain.  Parnlba,8:Maceio, 
low  to  good  white  ..5/3  31 

yellow 4^8iW3  31 

low  to  flue  browu.-y8(^9  23 


38    0 


0 


0    36    6 


0 


Refined — For  consumption    8     d     8     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves  0    0      0    0 

Tltlers,  22  to  24  lb    40    8    44    0 

Lumps,  45  lb 39    6      0    0 

Wet  crushed  36    6    3S    0 

Pieces    30    0    38    0 

Bastard  0    0      0    0 

Treacle 16    0    18    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  lb    do      39    0      0    0 

141b    do    • 0    0      0    0 

Tltlers  22  to  23  lb 39    0      0    0 

Lumps,  40  to  45  lb    0    0      0    0 

Crushed  31    0    83    0 

Bastards 22    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.o.l*.  in  Holland 

6  lb  loaves 41    0      0    0 

10  1b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed   34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.n.  at  Aoiwerp 

4  and  3  Kilo  loaves  40    0    41    0 

Crushed,  1  34    6      0    0 

Tallow — duty  free,  per  cwt 

St  I'otorsburg,  IstY  C...  49    0      0    0 
Tar— Stockliolm...pr  brl  21    6    22    0 

An  hangel   ..,, 17    0      0    0 

Tea — iluiy  6d  per  lb 

Monlngs  and  Oopacks 0  104    3    4 

New  Se«8on'8  Kalaows  ...    0    5      2    6 

Pakllng   13      2    8 

Souchongs  0  11      2  10 

Oolongs  0  11      2    8 

Sctd.  Orge.Pek.(Foochow)  14  2  2 
Scented  Capers  (Foochow)  10  2  2 
Sctd.  Orgc.  Pekoe  (Canton)  0  10  3  4 
Scented  Capers  (Canton)...    0    9      2    0 

Flowery  Pekoe,  fine 2    9      3    0 

Gunpowder,  Fychow   ar.d 

Moyune,  finest  3    3      3    8 

Imperial,  Pingsuey,  finest  2  2  2  6 
Young  H>8on,  Pingsuey, 

finest  2    3      2    6 

F'ychow  St  Moyune,  finest    2    6      3  10 

Hyson,  finest  ...". 3    6      4    0 

Twankuy 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  flr...per  load  50    0    95    0 

Riga  fir    65    0    87    0 

Swedish  fir 40    0    53    0 

Canada  red  pine   85    0    95    0 

—  yellortplne, large  90    0  120    0 

—  —        smiill  75    0    SO    0 
N.Brnswk.StCan.Bd.plne  90    0  10()    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  120    0  l-K)    0 

Ii.dian  teake  250    0  270    0 

Wainscot  logs  13  ft  each  -45    0  100    0 

Deals  8:  Sawn  &  Prep  .red  Wood — 
Norway.Petersbgstand  £10    0    12  10 

Swedish  8  10    12  10 

Russian  9  10    14  10 

Finland    6  15      7  15 

Canada  1st  pine 16    0    20    0 

—  2nd 12    0    11  10 

American  spruce  7  15      s  10 

Dantzic  deck,  each  17a  0    27s  0 

Staves — ■ 

Baltic,  per  niille £150    0  200    0 

Quebec,  per  standard  do.  85    0    90    0 
Tobacco— dy3/plb45i)  ct.    a    d      a    d 

Maryland,  per  lb,  bond 0    6      0  94 

Virginia  leaf 0    64    0104 

—  stript 0    74    0104 

Kentucky  leaf  0    44    0    9 

—        atrlpt    0    84    0  10 

Negrohead  dutv  4/8    11      2    6 

Columbiuiilf.duty3/8t5pc  0  84  2  2 
Havana   1    6      6    0 

—  cigars,  bd  duty  5/...    6    0    22    0 
Turpentine— per  cwt 

Americttn  spirit.,  tfth  cks  49    0    50    0 

French  do  43    6    -19    0 

Wool— English— per  pack  of  210  lbs 
Flect.es  S.  Down  hogs. ..£21  10    23    0 

Half-bred  hogs 23  10    24    0 

Kent  fleeces   24    0    36    0 

S.Downewcs&wethrs  20    0    21    0 

Leicester  do   18    0    19    0 

Sor.s- Clothing,  picklck  19    0    20    0 

Prime  16    0    17    0 

Cliuico ]5    0    16  10 

Super    14    0    14  10 

Combing — Weter  mat  23  10    24    0 

Picklock  20    0    21     0 

Common  18    0    18    0 

Hog  matching 25    0    25  10 

Plckl-.ck  matching...  19    0    21    0 

Super  do        ._  18    0    18    0 

Colonla — jerlb  ad      s    d 

Synney.  Fleece  &  lamb...     12      2    0 

Scoured.  &c 14      2    3 

Unwashed 0    74    0  11 

Locks  and  pieces  0    9      13 

Slips  and  .skim oil      IS 

I'.  Philip-Fleece  ,k  latnU    13      2    3 

fcctfured.&c 14      23 

Unwashed  0    9      13 

Locks  and  ideces  10      17 

Adelaide-Fleece  dt  lamb    10      17 

Scoured,  &c 13      1 

Unwashed 0    74     1 

Locks  and  pieces  ...        0     7       1 
V.  D.  Ld-Fleeco&lumb     12      2    3 

Scoured,  &c 12       1    'J 

Unwashed  OS      10 

Jjocks  and  plecs  0  10      14 

Cape  G.  Hope — Fleece 

and  Iamb 0  114     17 

Scoured,  Ac 12      3    0 

Unwashed  0    64    0    9 
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RAILWAYS. 
Obdi»art  Shares  and  Stocks. 


AtltllO-  ; 

rised 
Issue,  i 


DO 


20224«0(, 

98S62 

4S9489' 

29-73: 

873500J 

70000 

3131740/, 

83789S1; 

8268851 

8626oo( 

6178631/ 

1169276/ 

1169276/ 

460000/ 

410000/ 

3791980/ 

I1S3636: 

12693694 

6839942/ 

7743405/ 

28383000 

77666881 

64t255:«; 

4000660/ 

49720/. 

49720. 

60000/ 

2250000/ 

30000/ 

11316337! 

978633/1 

2813333/1 

1269082/ 

16610000^ 

19760(M/ 

323014(1/ 

90»76/| 

1562660/; 

1469425/ 

4789279/ 

1423910/ 

1423910/: 

160001 

976240/1 

23270: 

250000/: 

200000 


StklOO 
StkjlOO 
10  6J 
StKlOO 
20  20 
Stk'lOO 
30  I  30 
Stk'lOO 
StklOO 
Stk:100 


StkilOO 
Stk'lOO 
StktlOO 
StklOO 
StkllOO 
StkilOO 
StkllOO 
StklOO 
StklOO 


100 
10 
lt>0 
10 
100 
100 
100 
100 
100 


StkilOO 
Stk'lOO 
StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
Stk  100 


Bristol  and  Exeter 

Cale  Ionian   

Do  Ordinary  New,  issud  at  £7 

Cambrian 

Coriiw.ill  - 

DuMin  and  Belfast  Junction  ... 

Ea-^t  London 

Glasgow  and  Soutli- Western  ... 

Great  Eastern 

Iio  East  Anglian  No.  2 

Great  Nortli  of  Scotland 

Great  Northern  

Do  A)  A  reeves  no  dvd.  'til  J 
Do  B  (  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

Greaf*outhern&We8trn  (Irelnd) 

Great  Western,  Consol  Ordinary 

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coa^t... 

Lon.,Chat.,&  Dover.  Arbitration 

London  and  Norih-Western, 

London  and  South- Western, 

Manchester,  ShefT.,  &  Lincolnsh 

Metropolitan 

Do  Prfd.  (Defdrecvgnodiv) 
DoDeM  V'116%i8pdtoPrfj 
Do  Redeemable  

Metrop'ditan  District 

Metropolitan  &,  St  John's  Wooii 

Midland 

Do  Birmingham  and  Derby.. 

North  British  , 

Do  Edinljurgh,  Prth,&Dndfc 

North-Eastern  Consols 

North  London 

North  Staft'ordshire 

Khymney 

Slirofisliire  Union  

South  Devon    

Sot:th-E;^stern 

Do  Prfd,  (Defdrecvgnodiv) 
Do  Defd  t'til6%ispdtoPrf)' 

Staines,  Wokingham,  &  Woking 

TatrVale  

DoC  

Walsrford  and  Central  Ireland 

Whitby,  Retlcar,  A  Middlesboro. 


108 
117i 

25 
6i 

"k 
129 
60 

38 
139i 
168 
133 


109 
1124 
160 
69} 

2ej 

151} 
IIH 

77i 

73 
112 

36 

10} 

33J 

146 
116 

68 

31 
178J 
128 

81 

83 

76 

75i 

99J 
119i 

79 

15 
164 


Peefebekce  Shares  and  Stocks. 


1109666/ 
376000/ 


276667/ 

150000/ 

830000/ 

600000/ 

200000/ 

40001X1/ 

166260/ 

960000/ 

960000/ 

641817/ 

132380/ 

3000001 

806000/ 
86980/ 

128880/ 

187460/ 
1298262/ 

760000/ 

810000/ 
1000000/ 

67500W 

291 090) 
1829100/  Stk 
44MSI2;i  Stk 
9800310/:  Stk 


456600 
794040/ 
260060/ 
287794/ 
638048/ 
398268/ 
161013/ 


262000/ 

220000/ 

17783/ 

220000/ 


460000/ 

872000/ 

172600 

366608/ 

62830 

26000/ 

1799983/ 

12874164 


688728*  Stk 


676000/ 


100 
Stk 
Stk 
Stk 
Stk 
Stk 
8U 
Stk 
Stk 
Stk 


StkilOO 
StkjlOO 


270000/  S'kilOO 
71277/  SikiloO 


StklOO 

6     alt 

StklOO 

10       6 


StkilOO 


780200/  StkilOO 
223272/  StkjlOO 
694240/  StkilOO 
StKJlOO 
100 
100 

H 

100 

100 
100 

■II 

100 
100 


2000000/  Stk 
1791W1/  Stk 
e0872i  26 
46000011  8tk 
lOMOOO;  stk 
2916106  Stk 
6860ai  20 
176286/:  Stk 

toaa67/  Stk 

iOOOOUVS 


Bristol  and  Exeter  4%  

Caledonian  6%.  No. 2 

Do  Scotli^h  N.  E.,  4i% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4}%  guaranteed    

Glasgow  &  St  h.  Western  gua.  6% 
Ot.  East  em.  E.  Count.  Ex.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext..  1846 

Do  do  64%  Ext.,  1817 

Do  do  5%  Wav.  Val.,  1847  ... 

Do  E.  U.  Harwich,  4%  

Do  do  Woodbridge  Ex.  4%  ... 
Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  44%    do       do    do 

Do  5%      do        at  6%  pm  ... 

Do  Leeds, Bra.!.,  &  H  alif  ax,6% 
Great  North  of  Scotlatd .  Ist  pref . 
Great  8th.  &  Wsf.  (Ireland)  4% 
Gt.W.— Rent-oharpepergna.6% 

Do  Consolidated  gu;iran.  6% 
Lancaster  and  Carlisle, 44% 
Lancashire  and  Yorkshire  6%... 

Do  Uarnaley,    /)  s  10d%  ., 

Do  6%  (East  Lancashire)., 

Do  44%  (Black  um  purchase) 
London  &  Mrighton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  8%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1869 

London*  N.W„CANuncaton6% 
London  &  S.  W..7%  ,Ute3rd  Shrs. 

Do  (Portamu  h.  per[>et.  anns.) 
M8ncliester,Shef.,^LiucolD.,6% 

Do  do  do         £6 

Do  do  do      3J% 

Do  do  redeemable  6% 
Mlland  Consolidated.  6% 

Do  do  Bristol  &  Birming.,6% 

Do  do  44%  redeemable 

Do  do  44%  Irredeemable  

Do  LeleesterA  llitchen,  4%... 
North  Brttbh  6%,  No.  1    

DoN.  B,  No.  2,  6%   

Do  Border  Union,  64% 

North-Eastern— Consolidated4% 

Do  44%  redeemable  

Do    IG.  N.E.4%  ) 

Do    (Berwick  caplul    > 

Do  Stoctn.  &  Darlngin.  A,  6% 

Do  do  B  and  C,  6%    

D  1  West  Hartlepool 

North  Stan'ordehire    

South  Devon,  rent-charije., .,«... 

Do  6%  

3anth-£aatem(Read.au>.l/0t6d) 


145 

104 

111 
109 
129 


1164 
113 


166 
103 
109 

loa 

129 
107 
146 
126 

90 

lie 

152 

133 
64 
73 
14 

ito 

136 
104 
104 

93 
109 
106 
116 

98 
103 


113 
135 

94 

2'^4 
110 
107 

23 


RAILWAYS. 
FnirxREiieii  Shares  and  Stocks— Continued. 


Autho- 
rised 
Issue. 


481300' 
603000/ 


Name. 


South-Easteni  .14%    

Do  fixed  44%    

TaSf  Vale,  No  1  

Waterford  4;  Central  Ireland.6% 


Pkefkkenck  Shares  &  Stocks,  with  Dividends  Con- 
tingent ON  the  Profits  op  each  Separate  Year. 


74.'jl80/ 

1113070/ 
343100( 
520000/ 
647981/ 
335IXX)/ 

1122600/ 

1310(XK)/ 
316900/ 
380000/ 

1075000/ 
2(X)000/ 

4106064' 
482050/ 
218030/ 
302600/ 
128200 
126120 
660000/ 
133900/ 
716000/ 
944000/ 
830970/ 

16613367 
409666/ 

4394289/ 

2425576/ 
240000/ 
300000/ 
860000/ 

160(XM0/ 
47000 
300000/ 
100000/ 
60000(1/ 

1600000/ 
6401X10/ 
500000/ 


StklOO 
StkilOO 
.StklOO 
Stk  100 
StklOO 
Stk  100 
StklOO 
StklOC 
StklOO 
StkilOO 
Stk;iOO 
Stk;100 
StkjlOO 
Stk,100 
S'klOO 
StklOO 
6 


:::} 


Caledonian,  44%  guaranteed* 
Do  Scot.  Central,  min.  7  % 
Do  do  44  %  irredeemable** 
Do  4  %  convrtible,  issued  at80 

Gieat  Eastern,  44  %.  1861  ., 
Do  44  %,  1862 

Do  6    %,  1862 

Do  New  6    %,18e3 

Do  do  6    %,  1864 

Great  Northern,  5  %,  irredmble 
Lro  Permanent  5  % 
Do  Bost..n  and  Sleaford,  -44  % 

Great  Western— Consl. Pref, 

Great  North  of  Scotland  44  %,  A 
Do  44  %  pref.,  B 

Kent  Coast,  6  %  B 

Ij«nc&Yorks.,New44%tillJiy'71 
Do  do  4  % 

London,  Brig'- ton.&c,  44%,  1868 


106 
106 
lOi) 
111 
110 


64      3J 
StklOO 

Stk  100       Do  do  4    %,  1860    88 

StklOO       Do  do  44%,  1861    97 

Stk  100       Do  do  44  %,  1863    9; 

Stk  100       Do  do  6    %,  1886  104 

Stk  100       Do  No.  6  6    %,  1866  103 

Stk  100        Do  No.  7  6    %    102 

StklOO  Ijon.,  Chat..&c.,Arbitratn,44%  e.5j 
Stk  100  London  and  North- Western  6  %  li; 
Stk  100  Do  Bedford  and  Cambri.lge...  94 
Stk  100  Do  Shrewsbury  &  WelshponI  94 
Mk  100  l*ndon  &  South-Western,  44  %  103 
Stk  100       Do  do  6    %  113 

10     10   Manchster.ShfT,&Linc.,6%  1865  105 

StklOO  Metropolitan.  5  %  llH 

Stk  ItXl       Do  New,  6  %    103 

StklOO       Do  6%.  1869 103 

StK  100   Metropolitan  District,  6  %  66 

Stk  100   Midland,  A  5  %  preference 115 

Stk  100      Do        B  6  %  preference 115 

StklOO'    Do         C6%  116 

...       I  Stk  100       Do        D6% lis 

125227    22  1  22       Do  6%opt.to  con.Aug.31,lS72    31 
126000    16  I  16       Do5%opt.tocon.  AugJl.1873    21} 

116100:  20  <     7  1     I>o5%do !    9 

275000/  Stk  100  INorth  British,  E.&G. No  1,6%*106 

296830/  Stk  100  j    Do  £10  gu^iranteed,  1861 102 

660000/  Stk  100  Do  Ldin..  P.,  *  D.,  2nd,4%...:  84 
40.4209/1  Stk  100  Do  Edinb.  &  Glas.,No.  2,  6  %•  102 
35(XXXl/j  Stk  100  Do  North  British,  6  %,  1802. ..'100 
667000/'  StklOO  Do  EHinb.&Glae,  No.3,  6  %*  101 
240,")6e9/'  StklOO  Do  l-din.  A-  Glas.,  Ordy.  44  %  90 
1869000/1  Stk  100  North-Eastern.  44  %  redeemb  e  103 
635000/  Stk  100       Do  Stockton  &  Darl.  CInss  D»  130 

2613000/  Stk  100       Do  6  %  106 

1666661     6       4       DoNew6/shs5%  Cou.Jan.'76     74 
700000/  Sik  100    'JorihLondon,  44%  (max6%)    ... 

605000/  Stk  lixi    Sorth  Staffordshire,  6  %  HI 

213000/  Sth  100    fth  mncy,  6  %,  1864 113 

300000'  Stk  100    south-Eastcin,44%,  lS59,No.  2     .. 
1200000/  StklOO       Do  44%   1862,  No.3    97 

691600/  Stk  100       Do  6%,  1861 

701X100/  Stk  llXl       Do  6%  Charing  Cross,  1863 

26820/  Stk  100       Do  5  %  1861^...„....^......„ 

*  Furiure  of  f  uii  uivTdonds  in  any  gi ;  en  4-y6i»r  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-yeflr. 


Lines  Leased  at  Fixed  Rentals. 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
su 
Stk 
Stk 
Stk 
Stk 
Sis 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
htk 
Stk 
26 
Stk 
Stk 


Kame 


Leasing 

Companies. 


Birkenhead  

Do  44%  Pief 

Buckinghamshire   

Chester  a  .d  Holyhe&d  ... 

Do  64  %    

Do  6%  

Clydesdale,  guarante''d... 
Colchester,  Stonr  Valley 
Dundee,  Perth,  it  Ab*  rd..J.' 

Do  Preference I 

Do  1st  Claris  ('reference 
Eas^  Lini'oiu  guar.  6  %...| 
Gloster  and  Dean  Forest 
Gt.  Easter'\Newm.<fcc.6% 

Do  E.  Anglian  B  6  %... 

DodoC7%    

Do  do  No.  1,6%    

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do4s%    

Ixindon  end  Greenwich. ,, 

Do  I  reference 

Loudon,  Tilbury,  A  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  Matlock,  6  % 

Mil  Kel>t(Uia>  Line)  ... 
Northern  &  Eas-ern,  6  % 

Do  6% 

North-Eaitern  —  HartlepI 
North  ti  Sth.- West.  June. 
N'.- West.  A  uerp  .pref .  6% 

Do  3  minimum  '.4  %  ... 
.Sottini:.  A  tirantli.  Ji&  C 

IVcston  and  Wyre 

Koyston,  Hitch. and  SItep 
Shrewsbury  and  Hereford 


-ft, 


96 


704 


136 


UAN.W.&G.W 

Do  .... 
Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  0.  E 
CnleiloDlAn   ... 

Do  

Do  

GreatNonherii 
Great  Western 
Great  Edstern. 

Do  

Do  

Do   1  ... 

Nrh.-E- York  114 
Lon  &  N.-VV...  3« 
.jlreat  Eastern^  103 

Do   103 

Soutli-Easteru.'  66 

Do  ._ 

Petoand  C  '....  108 
Geat  Ettst^rn^l  ... 

Do  ... 

Ml  iLind I  96 

Do   I  ... 

I,..  C,  A  Dr....l  ... 
Great  Easturu.;  56 

Do  :  ... 

S.-E.— Berwk.i  ... 
LS:NWM.8i.NL|162 
.MIdhtnd Ill4 

Do  100 

lireatNorthern  86 
..tN.-W.J:L.Y!  4« 
QreatNortheroll36 
L&N-W,tO.W.!l35 


RAILWAYS. 
_IjhesI^as«d  AT  Fixed  Reictals— Continued. 


10 
stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Name. 


Shrewsbury  jtnd  Hereford 
S.Yorkshire  ,t  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu.  &  Pimllco 

West  Cornwall    ,..., 

West  Lonaon,  Class  A 

Do  Class  B 

DoC  assC 

Weymouth  «  Portland  ... 


Leasing 
Companies. 


L«N-W  &G.W. 
Mane.  &  SbeS. 

Do  

Do  

Gt.  Wstrn..  &c. 
Associatd.Co.'s 
W.  Lon  Ex. 
Lon. 
ft 

G.  w.  ft  s.-w: 


'.  Lon  Ex.  f 
»n.,StN.-W.< 
kO.  W (. 


134 
106 

106 

80 


DXBEHTUBB    STOCKS. 


IWXKX)/  Stk  100 

833673/  Stk  100 
ISOOOOOf  Stk  100 
15000(XM  Stk  100 
2836275/  Stk  100 
2742653/  StklOO 
2079715/-  r;lk  100 
1009297*  Stk  100 
1306239<  StklOO  jLondon,  Brighton,  ftc ....4  %    99 


Cornwall,  guaranteed 44%  10!) 

Great  Eastern 4  %    ... 

Do  A 6  %  114 

Do  1867,  redeemable  6  %  113 

Great  Northern    4  %  1024 

Great  Western 44%  110 

Do  6  %  119 

Lancashire  and  Yorkshire... 4  %  101 


687160/  Stk 
6000000/  Stk 
2835767/  Stk 
310830/  .-^tk 
1000000/ 1  Stk 
300(XX)/,  Stk 
373365/  Srk 
050000/  Stk 
1120390/,  Stk 
1(X)1317/  Stk 
244073/'  Stk 
29369-4/  Stk 
113000/  Stk 
202037/,  Stk 
URn849/,  Stk 
841467/  Stk 
116560/i  StkjlOO 


67980/1  Stk 

5IKXXI0/:  Stk 

4359263/  Stk 

336000/  Stk 


309900 

4881335/ 

30000t> 

16000 

160(X) 

60tHKX)/ 

600000/ 

OOOOtl/ 

37000 

112000/ 

lOOOIXW 

1000000/ 

25000 

21913660 

1600000/ 

416000/ 

9500 

34251  .!4/ 

600000/ 

270600 

2919260/ 

1733947/ 

788723/ 

6349361/ 

13715360 

9391 

8686 

46074 

COOOtXl/ 

624600/ 

36(KI00/ 

60(XK) 

426WX)/ 

169700 

647tW0/ 

760000 

1018300/ 

20,5000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

600000 

10694 


236000 

210000 

286000/ 

4000000/ 

60000/ 

9399200/ 


100 

1(X) 
Stk 
Stk 
30 
10 

KXl 
Stk 
Stk 
20 

i(X) 

100 
Stk 
30 
Srk 
Stk 

100 
10 

Stk 
100 

1(X) 

llX) 

100 

1(X) 

Stk 

20 

20 

20 

Stk 

Stk 

Slk 

20 

Stk 

204 

100 

1(») 

100 

100 

IIX) 
UX) 
100 


Stk 
Stk 
8tk 
2 
60 

100 

100 

100 


100       Do  perpetual 44%  108 

100  iLond.,  Chat.,  ft  Dover  Arb.44%  loj 

100  London  and  North  We8tern4  %  102 

"Do  do  34%;  ... 

London  Jt  South  Western  A.4  %:i01 

M.inche8ter  SheOield,  iSjc...6  %    ... 

Do  do  44%  108 

.vletropolit,in  District 6  %  IV 

Midl«nd 4  %  103 

Do  4}%  :06 

Do  44%  110 

North  British,  E.  P.  ft  D.  B.5  %    ... 
Northamiitou&  Banbury J.A.*")  %    ... 

North  Eastern ."......4  %I102 

Do  44%jllO 

North  Lindon 44%  109 

South  Devou 6  %!ll5 

100   South  Eastern  Perpetual  ...4  %|  ... 

100        Dodol867 6  %  118 

'0       Do  do  1,868 6  %!  86 

100    South  Yorkshi  e,  &c. 44%'108 

Briti.-^ii  Possessions^ 
100   Atlantic  &,  St  Lawrence  shares;  93 
100       Do  8%   Sterling  Mort.  Bonds'lOl 
100    Bombay,BarodaftC.lndiag.5%;1084 

100       Do  Ex.eusiou  ,107 

3       Do  do      i    3 

10    3ultaloftLakeHuronPreference     7i 
100       Do  do  64%  Bonds.  1872-3-4  ... 

100  C-ipe,  guaranteed  6% 

100  Carnatic,  Llm.,  guaranteed  6% 

2/8/0     Do  do,  issued  at  12e  pm 

ItX)  Demerara,  7%  perpetual  prefer, 
all  DunediH  &  P.  Chahners,Lim  ,6% 
100  E.48torn  Bengal,  guaranteed  0% 
20       Do  io  6% 

100    Ea  t  Indian,  do  6% 

100       Do  Irredeemable  44  %  Debe  . 
100    E..rcpeail&N.A..6%IMn.Bd,1898 
7   Glasgow  an  :  Crtoe  Breton  (Nova 

-seoiia)  Coal  k  Rail  Co.  Lim;     8-; 

100   Grand  Trunk  of  Caua  a :  21} 

100       D.-Equi,  .Murt.Bas.lchrg.6%,'101 

nil       Do        2nd        do  Scrip 101 

li.X)       Do  l8t  Proferciice  Bonds 734 

100       Do  2nd        do  I  694 

100       Do  3rd         do        Slock 46 

100       Do  4th         do  do      \  28 

100   Great  Indian  l'cuinsu'.a,gua.6%jl094 
12       Do  New  do  6%'  13} 

6       Do  New  do  6%1    7} 

2       1)0  New  do  6%j  ... 

im      Do  4%  Debenture  Stock  j  94 

100   Great  Soutk.  of  India,  guar.  6%  1074 

UX)       Do  4}%  ;103 

2       Do 

100       1)0  44%  Perpetual  Debunturr..{l03 

204  Great  Western  of  t;auada '  22t 

100  Do  6%  Bonds,  payable  1873.. .'102 
UX)  Do  64%  do  do  1877-8  102 
UX)       Do  6  %     do  do       1880...  108 

68       Do  6%  Pref,  issued  *t  80,  cm. 

(when  paid  up)  tiUJanJlBMl  ItXi 

luterniitnl  Bridgo,6%  Moi  t.lics  1004 

604 

67* 


92 

liir} 

313/ 
10!) 
83 


100 
UX) 
100 
2 
60 
100 
100 
all 
100 
100 
StklOO 
10  I  4 
StklOO 
StklOO 


all 

6841     Do  do. 

614     Do  6  %  Mort.  Pref.  Staaro  do. 

(Secured  by  G.  Trnk  Canada CuJ 

.Madras,  guaranteed  6  %  108 

Do  do        4j%  103 

Do  do        44%  »9 

Do  2J 

Melbourne  A  Uobson's  Bay  UiUt.  S7 
Do  6%  Bonds,  payable  1880...  104 
Do  6%    do  do      l8i)6 

-Midland  of  Canada,  StlglslMrt   84 

N.<if  Canada, 6%, lat pref. Buds.  98 
Do  6%,  2nd        do  93 

Oade  A  Rolitlkuud,  guar.  6%  ...  1074 
Do  shares  5%  ..  4t 
Do  Mulhalee       6%  

Scinde,Ptmjaub,&Del}ii,eua.6%  1074 


6(KXX)I  10 

90900   20 

42600 

37600 

16000 

16000 

eoixxi 

4870 


FOREION  KAILWAYS. 

all  -Antwerp  and  Kutterdain  

all  lUaliia  «t  Sun  FraiiCJW.,  L.,  g.  7  ?» 


BuigiaD  Eastern  Junction 
Buenos  Ayres,  Gt  Southern,  L. 

Do  Sa  ado  Exionsioii 

1),  A/.ulATanilil(CarmenSoc) 
..enlrsl  Argentine,  U,  gua.  7  % 
Cuplapo •• 


i«4 
214 
„** 

26  4 
134' 

Bi 
18t 


Dec.  16,  1871.] 


THE  ECONOMIST. 
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RAILWAYS. 
FORBiaN  RiiLWAys— Continued. 


Autho-  I 
rlsed 
Issue. 


xn 


60000 

69760 
116000 

10000 
600000 

17500 
100000 
112500 

60000 
26599 

10000 
628000 

15000 
6000 

1126( 

4750( 
67760( 
30000f 

eooof 

6000(1 

92001' 

38000 

31000 

17000 

100000 

760000 

13-1000 

15250 

40000 

26757 

20000 

300000 


Scripi 


20 

all 

16 

all 

10 

.ill 

10 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

All 

10 

all 

20 

all 

8J 

all 

10 

all 

20 

all 

16  \  all   Diinnburg  &  Witepsk,  L. 

16  'all       Do  Kegistered 

20  1  all   Dutch-Rhenish    

20  [    8       Do  New    

20  :  all    Fastern  of  France 

40  ,  IS    Europn.  Centrl.  Rail.,  L.,  Istiss 

20    all   Great  Luxembonr? 

20    all    Lcmbcrg-Czernowitz,   Limit'^d. 
guaranteed  7%,  1st  &  2nd  is3 

20  '  all   Mexican,  Limited   

20  I  all   Namur&Lie'je.gua"!   By  the  ( 
t  14f  per  annum...  >  Belgians 

Do  gua  G  %  Pref  J  Governu  li 

Northern  of  France  

N.  Rail,  of  B.  Ayres,L.,guar.r% 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Menterranean 

Paris  and  Orleans 

Recife  &  San  Franclaco,  L.,  £.7% 

R'yal  Sardinian 

Royal  Swedish 

Do  7  %  

•arobre  and  Meuse 

Do  5i  7i>  Preference  

San  Paulo,  Limited,  gua.  7  %..- 
South  Austrian  &  Lomb.-Venetn 

Southern  of  France    

Swdish  Centr.ll,  Limited  

I'uiin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Wester'  &  N.- Western  of  FranCf 


FoBKiGN  Railway  Obuo-tiohs. 


20 
100 


84i 

84} 

100 

20 
4 

20 
lOO 
100 
100 


20 
100 

all 
all 
all 
84} 

84j 

all 

20 
4 

20 
100 
iOO 
100 


Redeem. 

1 

Yrs.i  At 


Antwerp  and  Rotterdam...  3  % 
Bucharest  <fe  Giurgevo,  gua 

by  Daruh.  J'rncpalties  7  % 
CUruguay  Sloiiteviedo  .Sep  7  % 
Charkott-Azrt'.gua.  by  Ruas  6  % 
Charkow-Krementachg,  do  5  % 
Dutch  lndian,gua.  byDutch 

Home  Government  ...  4^% 

Do  1869   41% 

Llo  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

I    Do 

Havana  andMatanzas 7  % 

Do  1865   7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 


RAILWAYS. 
FiBEiGN  RAitwAT  Oblicawoss— Continued. 


•d 

Red 

o 

I 

Yrs. 

all 

100 

100 

20 

20 

76 

20 

20 

88 

20 

20 

HI 

100 

100 

86 

100 

100 

all 

20 

20 

99 

100 

1(10 

5 

4 

4 

40 

100 

100 
all 

::: 

100 

1(X) 

ii 

20 

20 

90 

20 

20 

98 

20 

20 

99 

20 

20 

99 

100 

100 

20 

20 

94 

224 
par 
100 
100 
100 
20 
100 
6 


Name. 


MdScow-Jroslw.guabyRuB  5  % 

NHtional  Pisca  to  Yea 5  % 

Northern  of  France 3  % 

Do  (late  Charleroi) 3|% 

North  of  Spain  Priority...  3  % 
Orei'Vitfbsk,  gua.  by  Rus  5  % 
Ottoman(SmvmatoAldln)  6  % 

Dodo  ". 6  % 

Paris,Lyon.s,&Mdittranean3  % 
Recifc&S.F.(Pern)Jlyl873  7  % 

Royal  Swedish 5  % 

Sagna  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878  6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb- Venetian  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

Tamboff-KozlofT,  guarntd.  6  % 
Westrn.  &  N.-W.ot  France  3  % 


90 
79 
12i 

"h 

90 

125 

65 

12 

106 

I 

90 

108 

107 

107 

100 

9J 

84 

12 

7} 

86 

12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000  6 
6(KX10]  Stk 
12O0O  2 

3000  ... 

1024  ... 

12800  ... 

612  ... 

6141  ... 

60OO  ... 

1006 
12.-00 

5908 

1024 

6(X» 
896 

9000 

40000 

400 

695 

6610 
loOOO 

2800 

1120 
61: 

6138 


12000 
10000 
6000 
12000 


all 
100 
all 

H 
1 

24 

36} 

2/14/6 

3i 

3«'0 

all 

•W 

8/10/0 

6/10/6 

13'17/6 

4/10/6 

34 

78 

5117/0 

3/11/3 

all 

10/6/7 

H 

6i 
18A8/9I 
all 
all 
9 
all 


Assheton,  Limited 

Briinfloyd,  Limited   .. 
Cacgynon,  Limited  .. 

Chiverton    

I>cv9n  Great  Consols  ... 

Drakewalls 

Kast  Basset,  "Illogau' 

Kast  Carad'm 

East  Grenviile  

Eatt  Lovell 

Great  Laxey,  Limited... 
U  t.  Wheal  Vor,"Helbton" 

Herod's  Foot  

Ilingston  Do-wns  

Margaret,  "Uny  Lelant' 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin- 
New  Peton 

Norlh  Ro>kear  

North  Wheal  Crotty 

I'enrhyn,  Limited 

Prince  of  Wales 

Provi(ience,"UnyLelant" 
Sth.  Caradon,  "StCleer" 

South  Condurrow 

-th.Whl. Frances,  I  llogan 

Tankervilie,  Limited 

jTan-vr-AIlt,  Limited 

Tin  Crolt 

IVan,  Limited 


Closing 

Prices. 

34 

44 

1 

14 

135 

145 

i 

H 

16 

18 

6 

54 

3 

34 

9 

11 

14 

15 

10 

11 

35 

37 

3} 

3} 

15 

17 

6 

64 

1 

14 

55 

60 

274 

324 

li 

1} 

1 

14 

J 

H 

24 

26 

W5 

225 

8* 

94 

70 

75 

16 

17 

BRITISH  MINES— Continued. 


Autho- 
rised 

§ 

Paid. 

Issue. 

en 

6000 

3 

12288 

3000 

10 

400 

474 

612 

64 

512 

254 

6000 

10/8/0 

1024 

9 

396 

68* 

West  Basset,  "Illogan" 
Wst  Caradon.'"Liskeard' 

West  Chiverton 

West  Seton 

Wheal  Basset,  "Redr-uth" 
Wheal  Buller,  "Redruth" 

Wheal  Grenviile    

Wl.Mary  Ann,Menhenioi 
Wheal  Seton  


COLONIAL  AND  FOREIGN  MINES. 


35000 
60000 
70000 
60000 
25000 
100000 
12500 
20000 
20000 
200«l 
25000 
30000 

21000 

10000 
76161 
18500 

100000 
25000 
60000 
20000 

350000 
68000 
16000 
7927 
15000 
50000 
80000 
10000 

100000 
16(M0 
85000 
30000 
60001 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
75000 
45000 


all 

(all 

tall 

1 

1 

178 

u* 

7 
all 

7 
all 
all 

all 

164 

I4s 

all 

all 

all 

all 

all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 
all 
16s 
all 
lOs 
all 
all 

15 
all 
19s 
28/5/2J 
If 
6 
all 
all 


Alamll'os,  Limited  

Almada  &  TiritoConsol. 

Silver  Mining,  ijimited 
Anglo-Argentine,  lien... 

Do  16  per  cent.  Pref... 
Anglo-Hraziiian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian 

Australian  UnitedGoUI, I 
Cape  Copper,  Limited... 
Capula  Silver,  Limited... 
(  hontales  Gold  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

'onPedrOiNr(hdlRey,L. 
Eberhardt  StAurora,  Lim. 

Eclipse,  Limited    

Fortuna,  Limited 

Fi  ontino  A  Bolivia  Gld,L 
tienerai  Mining  As^.,  L, 
General  Brazili.in,  Lim, 

Kapunda,  Limited 

Linares,  Limited  

Lusltanlan  LimiteJ 

Pacific,  Limited 

Panulcillo  Copper,  Lira. 
Pestarena United  Gld.,L. 
Pont<:lbaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limited... 

Do  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  .., 
Scottish  Australian, Lim, 
Sierra  ButtesGoldMinig 

Limited,  Ordinary  .. 
St  John  del  Rey,  Lim. 
Sweetland  Creek  GId.,  L. 
Taqnarll  GId.  Comp  ,  L. 
United  Mexican,  Lim. 
Val  Antigoria  Gold, Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnsmutna  otS.  Au''.,L 
'  Call  pending. 


U     li 


44 

5 

14 

2i 

2/19/0 

n 

13 

1 

1* 

24 

3 

* 

» 

7 

9 

t 

J 

HI 

13/ 

3 

3 

J 

1 

34 

3 

24 

3 

* 

} 

IB 

19 

t 

1/0  3/6 

7 

8 

i 

i 

6 

64 

28 

30 

2} 

34 

6/6 

9.0 

2}      34 

H  "e 
"i  "u 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 
Report. 

£ 

681461 

1166241 

670000 

5007763 

22923425 

1100000 

3150729 

746-H04 

27318284 

19498545 

3066990 

6212483 

46197.591 

i39!)6.itiS 

552(«rit26  | 

17818.505 

171 1 1983 

17611679 

798677 

12954174 

748784 

74:i7M7 

615330 

S145239 

3887.5847  I 

3810134  ! 

148.5018  ! 

20630706  i 

42201060  ! 

3.190411  ' 

6660351  I 

97H76 

18690680 

?084;)85 

1787,561  ; 

146K)00 

1352842  ! 


Average 
cost 


Net 
Revenue 
pa-t 
per  mile,  h'if-year 


Z 

16143 
11667 
18611 
32916 
32562 
14667 
33060 
27106 
36.508 
.39712 
11957 
14S63 
:«332 
6BU01 
3658! 
47966 
30502 
1294!)r 
17718 
60921 
19705 
991713 
331617 
S676I0 
•45179 
11210 
31956 
25863 
322.'i9 
299202 
22428 
29629 
.5-1019 
27918 
28374 
13t77 
17670 


30889 

30721 

109889 

660264 

29630 

100193 

181.J91 

496260 

535794 

i     6<I164 

1-J3974 

1226199 

770352 

1912118 

.309119 

412117 

122375 

20011 

309  H9 

36294 

166127 

3410 

281 28 

1032133 

77714 

41230 

319561 

1309814 

97215 

140318 

11692 

317750 

7(J«86 

87396 

•16932 

25317 


Dividend  per  cent. 


1st  half  2nd  half 
1870.        1870. 


£   8   d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  15  0 

2  12  6 
4  0  0 
2  15  0 

2  io  0 

2  i'6  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  0  0 

0  10  0 
6    0  0 

1  12  6 


3    2  6 

1  15  0 

2  15  0 

3  12  6 
3  6  0 
16  0 
18  0 
15  0 
10  0 
6  0  0 
2  10  0 
0  10  0 


£  8  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  IS  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 

3  10  0 
.a  12  6 
OlSO 

2  17  0 

3  "6  0 
I  6  0 
6  0  0 
1  12  6 


7  6 

1    0  0 

0  0 

(    6  0 

0  0 

10  0 

10  0 

2    0  0 

1  18  e 

8    00 

2  10  0 
1  10  0 


1st  half 
1871. 


£  8  d 
0  10  0 
3  0  0 
5  0  0 
2  5  0 
2  7  6 
2  15  0 
5  0  0 
2  10  0 

2  i's  0 
2  i'o  0 

2  6  0 

3  17  6 
3  7  6 
0  7  6 
2    7  6 


Name  of  Railwajr. 


3    0  0 

0  16  0 
6    6  0 

1  17  6 


3  5  0 

2    0  0 

2  15  0 

4  2  6 

3  0  0 
1  10  0 


•Belfast  and  County  Down 

Belfa-^t  and  Northern  Counties 

Blyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Furness 

•Glasgow  «nd  South-Western.. 

Great  Eastern 

Great  Northern 

•Great  North  of  Scotland 

'Great  Southern  &  Western  (Irish) 

l*Great  Western  

ILsncashire  and  Yorkshire    

Lon  on  and  North-We^t,  rn,  &e.... 
jLondon,  Brighton,  A  South  Co  St.. 

Lonooti  and  SontN-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Sh.ftield,  &.  Lincinsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Metrop  .iitan  District    

.Midland 

[Midland  Great  Western  (Irish)   ... 

[Monmouth,  hire    

>North  British 

North-Eastern  (Consols)  

[North  London 

North  StalTordshlie    

Rh>  mney 

South-Eantern 

South  Devon    

Tafr  Vale  

Ulster 

iWaterfor    and  Limerick 


Week 

ending 


RECEIPTS. 


Passen- 
gers, 
parcels, 

Ac. 


1871 
Dec.      8 

9 
10 
10 
10 
10 

9 
10 
10 


£ 

439 
1036 

606 
4327 
10729 
1120 

829 


Merchn-j      j 

f  ^«',  I  Total 
minerlB,| 
cattle,  .Receipts 

ic.         1870. 


Same 
week 


16011 
16377 


6207 
33336 
16459 
49641 
1.5332 
14725 

8623 
768 

6635 
366 


10 


20408 

2850 

44.8 

9909 

19704 
4009 


17139 
2639 


1666 
650 


£ 

306 
1464 
2534 
3334 
30S20 

901 
6277 


25621 
27488 


6160 
48430 
38667 
92371 

7123 
10557 

301O 

600 

20120 

1726 


62636 
5050 
2732 
21169 
70977 
2667 


6242 
1407 


1670 
1501 


£ 

744 

2439 

3040 

7661 

41549 

2021 

7106 

13633 

41632 

43863 

3470 

11357 

81786 

65126 

141912 

22447 

25282 

11633 

1368 

26056 

2082 

3062 

408 

3262 

83041 

7900 

3130 

31078 

96681 

6376 

10177 

1729 

23381 

3946 

6970 

3236 

2151 


£ 

772 

2299 

2659 

7138 

39299 

2016 

6519 

12508 

38127 

41263 

3422 

10319 

78743 

60563 

130123 

21214 

21044 

10017 

1402 

23718 

1936 

8187 

397 

1695 

72882 

7639 

.3031 

28791 

90O17 

6291 

9373 

1003 

21866 

4264 

6816 

3025 

2161 


Traffic 

per 
mile 

per 
week. 


£ 
17 
24 
80 
50 
59 
27 
76 
49 
65 
89 
13 
26 
69 

128 
93 
60 
45 
84 
31 

102 

55 

1075 

233 

643 
96 
23 
67 
38 
73 

648 
34 
75 
67 
36 

110 
30 


Aggregate 
Receipts  of 
Half-year. 


Miles 
open  In. 


1871. 


1870.  1371.!  1870. 


£ 

17127; 
67410, 
76699; 
205688' 
876882. 

170722 
271796; 
1012390' 
1035540 

77818 

1702386 

1310932 

3432082 

689005' 

753160 

380077 

58041 

583720 

47343I 

131646' 

9094) 

6714S 

1942482 

181766 

89047 

660159! 

2324153, 

153634 

241394 

31975 

749732! 

119107] 

142066' 

80952 


£ 

444 
99| 
38 
151} 


£ 

4.14 

99} 

33 
151} 
696 

76 

93 


15419' 

688O2: 

62223! 

197709 

8142341  704 

...   j  75 

149626!  93 

262066'  273JI  2704 

959494  7184  7484 

10408211  491   437 

767-16  266}i  266} 

...   I  445  1  419} 

1601556  1386  ;1388 

1184S87  4284  123 

32nOHl)  1514J  15044 

618918,  3714,  368} 

722795  560|;  660} 

331818;  137}:  136 

49051 ;  46  I  46 

2344 

38 


640531 

42327 

18038'i'   ?! 

8686;   li 

33675:   6 

1760531  86O1 

156474;  339 

72163!  474 

603962  799 

21193971314 

U7927!  12 

222056  297 

24749,  22} 
682350  346 
I14561I  1104 
158887;  63 

74176!  1054 

...   1  77 


219 
33 

n 
1} 

4* 

831} 
339 

474 
793 
1281 

12 
297 

22} 
340 
1104 

63 
lOS 

77 


Week  .-Beceipia^  Total  receipts  1 
cndng  1871   1870  1871   1870  ' 


COLONIAL     AND     FOREIGN. 


Week  ^Receipts. —  I'oiaireceipta 


Name. 


Hahia  4  S.  Francisco  Nov.  4 
lionjbay.  Bar., ffi C.I.I  4 

[Je-  roit  li  ,M  ilwaiikeej        Zi 

1  East  Ind  an .i 

Krtsiern  riengal  '<iel.2- 

I  0«.  irunk  of  Canad  JDec.  1 
•  I''-'   '■I  "f  B"iirh:'i|seiii3i 


896  924 

8724  833; 

5ti60  6663 

41312  45831 

I29C  326;. 

3'il«,  3I90< 

5174.  41311 


10002 
100C86 


Name. 


9385 
97671 


380919 


I  Week,  ^Receipts.— 
eiidngi  1371  I  1870 


I'lilal  receipts 
1371  (  1870 


Gt  Indian  Peninsula;0ct.21 
Gieat  Luxembourg...  Dec.  3 


Gt  .Southern  of  Indi 
Gt  Westrncf  Canada 

Madias 

Mexican    

N.  ■)f  Buenos  Ayrcs.. 


ISeptlO 
Uec.  8 
Oct.  21 
Se!)t23 
Nov.32 


31712; 
9339' 
1196 
18721 
1118.5 
215( 
I0l> 


2.5339 
7803 
1231 

18053 

759! 

25!- f 

761 


Name. 


endng 


■20980; 
14906 


08013 
5909] 


189(XI3 
15087 


93753 
■12177 


Ottoman  

Punjaub  and  Delhi... 

Scinde  

Smyrna  and  Cassaba 
South  Austrian  line. 

Upper  Italy 

Vietoriaii  Governmt 


Nov  19 

Sept  2 

2 

Nov26 

IS 

18 

.fne.21 


1871 


1632 
2630 
1070 
1419 
67368 
61381! 
1019k 


1870 


1871 


1838   34858 


4795 
837 

1399 
665.59 
65201 

928J 


3271 

13.508 

276-17 


i7461( 


1370 


3IIS2 
50161 
12478 
2-1367 


Ihe  aggregate  is  reckoned  in  tliese  cases  for  me  half-year  beginning  1st  August. 


1548 


THE  ECONOMIST. 


[Dec.  16,  1871. 


WILLIAM     TARN     AND     CO., 

inSWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
t)ra-wing-room.  Dining  i-oom.  Library,  and  Bod'-oom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  groat  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

DUNN     &     HEAVETT'S     COCOA     &    MILK    (Registered; 

PEEPAEED    WITH    NEWNHAM'S    CONDENSED    MILK. 

.^■rnvT-KT  0    TTTnTT-cmm.c!  {  "  Lichen    Islandictjs,  or  |  ,     ,  -,     ,, 
DUNN  &  HEWETT  S  |    j^^^^^j,  moss  Cocoa,"    |  1«  ^^  ^  lb. 

DUNN'S  "Essence   op   Coffee,"  Is  and  2s  a  Bottle. 

DUNN  &  HEWETT'S  "  Beomatine,"  a  Cocoa  deprived  of  its  sxiperfloiis  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTONVILLE,     LONDON. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos?.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  entars 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  tn  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zino  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zino 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

'■HUBBUC'K,  LONDON,  PATENT." 
THOJIAS  HOKBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VAUNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  ho  no  excuse  for  nfiing  poisonous 
paints.  Parents  havp  remarked  that  their  children  on  returning  from  the  country  to  newly-paipted  houses  have 
Buffered  in  health.  The  reason  is  evident — the  breath  extracts  the  in&idions  poison  from  paint,  and  the  lungs 
draw  In  the  deadly  vapour."— John  Bull,  September  14,  IS.M). 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  rure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  Irom  its  special  actioa  on  food  during  the 
process  of  digestion  and  aasimiUtion  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  hall-pints. 
Laboratory.  36  Lomr  Acre,  and  all  Drn^ffistM^ 


SJ  H  IRTS— FOliD'S    EUREKA 

O  "DOUBLE  SHRUNK"  FLANNEL  iHIHTS  — 
Messrs  B.  FOliO  and  CO.  have  all  their  new  patterns 
of  double  shrunlc  flannel  shirty  now  ready.  Patterns 
sent  free,  with  self-measure.  The  '"Eureka  Double 
Shrunk"  an'  the  p-rl'ection  of  flannel  shirts.  No  quan- 
tity of  washing  will  ever  shrink  them. — Eichd.  Ford  and 
Co..  38  Poultry :  Branch,  30S  Oxford  street,  W. 


ALLEN'S 


PORTMANTEAUS. 

37  8TRANn 


LLEN'S 


DRESSING 

n7  STRAND. 


BAGS. 


A  LLEN'S 


OVEKLAND 

37  STRAND. 


TRUNKS. 


^LLEN'S 


DESPAlCa 

37  STRAND. 


BC'XES. 


ALLEN'S       PRIZE       MEDAL. 

iX  awarded  for  ;?er.eral  excellence.  lilustratod  cata- 
logues of  600  articles  fur  Continental  travelling  post 
frve. 


DiNNEtOKD'jj  tLi.lu  MAGNESIA. 
— The  ntcdicai  profession  for  thirty  years  hare 
approved  of  this  pure  solution  uf  Matirncsia  as  the  best 
r«medy  for  Acidity  of  the  Stomneh,  Heartourn,  Head- 
acbe,  Gout,  and  iudigestiun  ;  and  as  the  best  mild 
aperient  for  dolicnto  consliiutions,  especially  adapted 
for  2adtf  s,  childreu,  and  infants. 

DINNEFORU  and  CO.,  Chemists,  172  N^w 
Bond  street,  London,  and  of  all  other  chemists  through- 
out the  world. 


MES811S     GABRIEL'S 

SEDADENT. 

THE   CURE    FOR   TOOTHACHE. 

Sold  by  all  Cliemlats. 

Price  1*  lid.    Post  free,  Is  3d. 

Thl«  extrnordlnory  application,  marrcUius  in  Its 
effects,  piveit  immediate  relief  without  ii^ui-lng  the 
tooth,  ttud  furuiB  a  temi>orary  stopping. 

Prepaied  only  by— 
MESSRS    GABRIEL,    DKunsTS, 

(Eltabllshcd  1816), 
MLk'DQATB  HILL.  CITV,  «nd>  r„„,„,„ 
M  HAKLkiY  STREET,  >V.,         /  "">"""• 

(I'heir  only  EstAbtlshincnts.) 

Wb«re  they  practice  tlieir  patolcBS  system  of 

DENTISTRY. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH   WHISKIES, 
In  quality  unrivnUcd,  peifoctly  pure,  and  more  who'e- 
Bome  than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Tiichfietd  street,  Oiford 
street,  W. 

nUNVlLLE'S  OLD  IRISH  WHISKY, 

VJ  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18li2.  Dublin  Exhibi- 
tion of  18r>5,  Paris  Exhibition  wf  18ii7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  tlie  finest  Fren'  h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsneads,  quarter-casks,  and 
cases. — Quotations  on  auplication  to  Messrs  DunvlUe 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  tlieir 
London  ollices,  4  Beaufort  buildint^s,  Strand,  W.C. 


RUPTURE8-BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentleuieu  to  be  the  mostertectlve  invention  in  the  cura- 
tive trcalment  of  JIEKNIA.  The  useof  the  steel  spring 
so  often  hurtful  Ui  its  clTccts,  is  here  avoided,  a  soft 
banda^^e  being  worn  rcund  the  body,  while  the  re^inlsitc 
reaiiJling  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEYEk.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had.  and 
the  Truss  (which  '-annot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  22S  Piccadilly,  London. 
Price  of  a  single  Truss,  ICs,  31s, 'i6fl6d,  and  3Ii  fid 
postage,  Is.  Double  ditto,  3t8  0d,  4Vs,  and  628  dd ;  po&t- 
aj^e,  Is  Bd.  Umbilical  ditto,  Via  and  fiis6d;  posia^^e 
Is  lod.  Post-otVicc  orders  to  be  mace  payable  to  John 
Wldtc,  Poit-offlco  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac,  for  VARICOSE  VEINS  ai^d  all  cases  of 
WEAKNESS  and  SWELLINGofth*  1.EGS,SPKA1NS 
4c  Thfy  are  porous,  Uglit  in  lextuie  and  Inexpensive 
and  are  drawn  on  like  uii  onliuarj  fitockiu;^.  Pric; 
4ft  fid,  7s  fid,  IOR,  and  Itis  each  ;  postair-i,  tid. 

WHITE,  MaxurACTCaicu,  -226  Piccadilly,  London. 


PARENTS  &  GUARDIANS. 

SUPPLY  YOUR   BOYS   WIT/I 
THE 

VOLTA-ELECTRIC  PENHOLDERS, 

THEREBY   IXSURIXG   STHIOXGTH 
To   their   WBISTS  and   FIKOEBS, 

AND  EFFECTUALLY   PREVENTING 

CRAMP. 

Price  Is  Gd  per  Uox,  with  1  dozen  Pens. 

ISAAC  JACOSS,  Patentee,  153  Fleet  st.,  E.G. 

IMPORTANT  IMPROVEMENTS  IN  SPECTACLi;s. 

WOSDERFUL  SlGUT-RrSTOKEIU 

"  NATALIXE    pebbles;' 

MOUNTED   IX  THE   NEW  ALLOY, 
WHICH   RECEIVED   A    PKIZE-MEDAL   AWARD. 

OERSONS  suffering  from  We-k  or  Defective  P^':t 
-■■  will  find  great  rfiief  by  wtaring  the  New  Spe^;  u  :  , 
consisting  of  a  Brilliant  Pebble  of  high  polish,  oai-jij 

"NAT  ALINE," 

which  possesses  qualities  so  U-ng  needed — Lighti!'--, 
Absence  of  Colonr  and  Glare,  which  render  the  \v,mi- 
ing  of  Spectacles  no  longer  an  Inconvenienee,  but  .;:i 
ornament. 

Sole  MAKcrACTunER^  axd  Ikvestors, 

L.    AND    A.   PYKE, 

38  ELY    PLACE.    HOLDOUN  ;    163    CHEAPSIHr.; 
AND  68  FLKET  STKEET,  LONDON,  E.C. 

LEA  &  PERIUXS'  SAUCE. 

THE     "  WORCSSTERSHIRE." 

Pronounced  by  Connoisseurs, 

"THE    ONLY   GOOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqunncv  and  flavour. 

Ask  for    LEA  &   PEBRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  ace  the  names 

LEA  A  PERRtNS  oa  all  bottles  and  labels. 

Agents- CROSS t:  &  liLACKWELL.  I^ndon,  and  si.lJ 

by  all  Oe.ilers  in  S;iuces  titrouehout  tiie  World. 


WHEX  YOt;  ASK  FOE 

OLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


PINE  FLAVOURED  STRONG  BEEF 

i      TEAat  al>out24d  a  pint.    AskforLlElUG  COM- 
PANY'S   EXTRACT   OF    MEAT,    requirinif    Uiu-..n 
Liebig  the  Inventor's  Signature  oa  every  jar,  being  the 
only  guarantee  ol  genuineness. 
Excellent  economical  stock  for  souos.  sauces.  &,c. 


CARSON'S    PAINT, 

Patroxised  bt  tbk  Qckes, 
Is  extensively  used  for  all  kinds  of 

OTJT-DOOK      WORK. 

It  is  especially  rijtpUcable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Tree  to  All  Stations. 

Pattcrtifi  iiiid  Testiiiionialfi  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BELLE     t^AUVAGE      YARD, 
LuDfiATK  Hill,  London,  E.C'.; 

AND     21     UaCKELOk's     WalK,     IKBLIS. 
ACENTS  ^OR  TUR 

ARCHIMEDEAN   LAWN   MOWER. 

i'rice.t  and  Testimonials  I'ost  Free. 


uolloway's  ointment  and 

11  PILLS.— Glandular  awt-lUnifw  In  the  throat,  iieu* 
ra'gia,  tic  doUreux,  rhcum^itism,  gout,  lumbngo.  and 
other  dUeascH  atVei-ting  the  glands,  muitch's,  and  nerves 
of  sensation  are  permanetitly  em  ilcatfd  hy  thi«  healing 
antifebrile  an«l  soulliing  preparation.  It  in  also  a  perfect 
rcnit'dy  for  hkin  oiM'nses  and  every  kintl  of  suiwrflcint 
ijitiammation.  Surh  rtanplnints  soon  lose  their  angry 
and  painful  charBCtcr  unour  this  invaluable  ointment. 
The  (dllKhave  nevurUHm  admlui»tere<Udilier  by  Iionpii«l 
or  private  praetiliuners  in  dy»pepHi*  or  liver  ojiuphiliit 
vrltbout  producing  the  desired  res. -It,  and  tlie  oiutment 
hat^  in  the  hands  of  the  public  an<l  the  prDfossiim  raivly 
failed  to  fuirtl  ttie  most  saoguioc  hopes  of  suffereT-s  aftv^r 
they  had  alWgrthcr  despaired  of  amendment. 
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SCALE-L-r 


EDINBURGH  :    A.  AND  C.  BLACK  ;    LONDON  :    SIJIPKIN,  MARSHALL,  and  CO.,  and  all  BOOKSELLERS. 


POUR   PARAITRE   A    DATER   DU    1    JANVIER,    1872. 
le   GEORGENSTER,    BERLIN. 


ADMINISTRATION 


REVUE     FINANCIERE     ALLEMANDE 

PARAISSANT    LE    MERCREDI. 

REGIE  DES  ANNONCES :  BODOLPHE  MOSSE,  BERLIN. 

SUGCURSALES   A   BRESLAU,    ILVilBOURG,    FRANCFORT    S.    M.,    JIUNICH, 

NURl  MBERG,    LEIPZIG,    HALLE,    PRAGUE,    STUTTGART, 

STRASBOURG,   VIENNE,    ZURICH. 

TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS     5     AND     10     TO     20     PER     CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  DECEMBER  NUMBER   NOW  READY,  POST   FREE,  12  PAGES.) 
Sate  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAREHOLDERS.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Established  1852.        Bankers— London  and  'Westminster,  Lothbury,  E.G. 


Published  This  Day,  in  8vo.  price  5s,  clotli, 

A     PLEA     FOR     THE     HOME 

XX  GOVERNMKNT   OF   IRELAND. 

By   JOHX    (lEOUGE    MAC    CARTHY, 

Author  of  "  Irish  I. and  Questions  Plainly  Stated 

and  Atinwere(i,"  Ac 

London:  Lin^raans,  Green,  and  Co,  Paternoster  row. 

Now  reaiiy,  the  Second  Edition  or 

PRACR(»FT*S   INVESTORS' 

\J  RECORD  of  PURCHASES  and  SALES,  with 
'  ALCULATIi -JiS  Adapted  to  every  Investment.    An 

iolii()nal  portion  especially  adapted  for  the  Le^il 
i:"  fcsflion,   conlaininj;   Fonns  of   Entry  for  Freeh  >ld 

ud  Copyhold  Property;  Lea«ehcld,  Let  and  H«ld; 
''ortfrajres  Held  and  Effected;  Insurances;  Bills  and 
;  romis9:)ry  Notes;  Monpys  Advanced  or  lioriowed. 

"  The  object  of  this  ]\Iemoraridum  Book  is  to  enable 
I  very  Investor  to  keep  a  sy^tomat'C  Record,  producible 
ilia  Courtof  Law,  of  every-  invtstment  transaction 
'iitered  into.  No  such  record  was  in  exUtence  previous 
10  the  first  edition." 

/iRACROFT'S     BANK    DIVIDEND 

\J  CHART,  1870-71.— Showing  the  Half-yearly  Rates 
■  f  Dividend  declared  by  over  One  Hundred  and  Sixty 
-iifint-Stock  Banks— United  Kingdom  and  Colonial; 
'  iih  Nominal  and  Paid-up  Ca|iital,  Number  and 
\inount  Paid  of  Siiarea,  Date  of  Payment  of  Dividends, 
ttcserve  Fond,  Liabil'ties,  Market  Price  of  Shares, 
January,  1S7L  nnd  Yield  per  Cent,  on  Purchase  Price. 
Price  2s  6d  ;  or,  motmtod  on  roller,  lOs  tid. 
Now  ready, 

r  R  A  Clio  FT'S   COi\  aOL-mA  GRAM, 

\J  fih(iwin;c  tlie  Ili^'heet  and  Low*st  I'ricfiS  of  Tliree 
pfTCent.  CoTi^ols  tuch  y^  ar  from  theFrencli  Revolution 
"I  i7HiUo  tht;  I'ranco-Oerman  War  of  18T0,  with  the 
;rowih  and  decliDe  of  the  National  Funded  Debt  of 
tjreat  Kntan;  the  Yearly  Average  of  the  Bank  Rate 
'■i  Diw 'Uni,  and  Tabulated  Statement  of  e  principal 
Kvents  affectiuir  the  Pricr-s  of  Stock;*. 

Price  2s  :  or,  mounted  on  roller,  3b  6d. 

London:  Edlnghi'm  Wilson,  Publiiher,  Uoyal 

Exchange. 

Bernard  Cracroft,  4  Austinfrlars. 


TO  INVESTORS. 
Now  reauy, 

f  AVINGTON  AxNU  PENNINGTON'S 

U  MOSTHH  RECOUD  of  INVE8T.V1ENTS,  con- 
taining aii  eihanstivc  rev:ew  ol  the  British  a  .  1  Fi.teign 
Btocl:  nnd  Share  and  llwiey  Marliets,  <tc.  .with  an 
cniimeialion  of  eafo  iuvcslini-nts  paying  from  10  to  20 
I'tr  Lftnt     Price  (JU  per  copy,  cr  r^ri  annually. 

G.  LaTington  and  A.  i'cunintton,   14  Threadnecdie 
5lreet,  London.  E.C. 


UANPSOME  ILLUSTRATED  GIFT 

11  BOOKS.— Now  rea.iv.  THE  LEISUiiE  HOUR 
anil  SUNDAY  AT  HOME  VOLUisrES  for  1871.  Cloth 
bds.  78;  gilt  elejant,  83  (id  ;  balf-calf,  10.s. 


CCHOOL  PRIZES— THE  LEISURE 

O     HOUR  .ind  SUNDAY  AT  HOME   VoIi>.  for  lb71 
will  be  found  full  of  interest  for  the  Younff. 


T  IBRAKY     READING.— THE 

Li  LKIbURE  HOUK  and  SUNDAY  AT  HOMH. 
Voluiiies,  just  publiaUod,  nr«  admirably  adiipt«d  for 
Paru  hial,  Uongionational,  and  Working  M  n's  Libraries. 


TEISURE    HOUR   VOLUME    FOR 

Jj  1871  contains  832  Imp,  8vo  pages  of  letter-press, 
aud  159  superior  Eitgraviu^s,  besides  12  Illu  trationa  in 
colours  oron  toned  paper.  Among  the  literary  contents 
are — Rookstone,  by  Mrs  Macquoid  ;  Mastpr  of  Aynhoe, 
by  Mrs  Prosser  ;  Kogwr  K\  ffin's  Ward,  by  W.  H.  Kings- 
ton ;  Max  Kromt'r,  a  St  ry  of  the  Siege  o'  StraBbourg, 
by  the  Author  of  "Jessica's  First  Prayer;"  I'lrst  Im- 
pre«8ions  of  America  and  Its  Pffopic,  by  the  Editor; 
Sketches  of  the  Geological  Periods,  by  I'riHcip.^l  Daw- 
son ;  Rome  in  Transition,  by  Mary  Howitt;  My  Auto- 
biography, by  John  Timbs  ;  Ghosts  and  Ghost  Lore. 


CUNDAY  AT  HOME  VOLUME  FOR 

U  1871,  consisting  of  »32  pages,  abounds  with  iDui- 
trations  by  eminent  Aitiati,  bs  we'l  as  (olonn.-d  plates; 
tind,  in  «d«iitioB  to  a  vast  vtricty  of  interesting  Sunday 
Reading,  iuchWes  the  ft  Uowing^The  Life  of  David  as 
reflected  in  bis  I'salmi,  by  liev.  Alexander  Maclaien,  o( 
Manchester  ;  Daily  Thoughts  of  Christ,  by  Lord 
KinlochjThe  (joepels  and  Modsru  Criticism,  by  Rov. 
DrKobwrts;  Morals  of  Mottoes,  by  Rev.  8.  B.  James, 
M.A. ;  The  Gospel  'n  Naturt,  by  Kev.  Ni^wman  Hall; 
Miriam  KoBenbauni,  by  Kev.  Drlidershoim ;  Under  the 
Mulberry  Tree,  by  Mrs  Prosser. 

fFRISTMAS  AND    NEW  YEAR'S 

\/  PRESKNT8.— The  Booksillru  says,  "In  each 
succeeding  year  they  appeur  to  gather  strcnKtli,  each 
volume  beinn  a  (cal  and  decided  improvement  upon  its 
predecessor."  Tlie  Btandaid  says,  "  These  companion 
vi.lumea  maintain  in  every  respect  the  very  high  cnarac- 
tcr  which  has  for  year»  distinguished  ihem."  Tlie 
Satuhdat  Ukvikw  prononnces  the  Illustrations 
"wonderfully  g(>od."  The  Spkctatok  declares  that 
these  *'  two  stout  volumes,  with  plenty  of  go'^id  r^rading 
in  tliem,  are  well  worth  their  price."  •'  WJioever  wa»ta 
value  for  his  money  iu  bulk  as  well  as  in  quality,  should 
inveet  in  oi.e  or  lK)th  of  these  vo  unies,"  is  the  recom- 
i  mendation  of  the  Kdinbuhgk  Daili  Review. 

Loudon :  C6  Paternoster  row  ;  and  all  booksellcri. 


Just  Published  bv  the  Stationers'  Company, 

THE    BRITISH     ALMANAC    AND 

1      COMPANION  for  1872.     Bound  in  doth,  price  4s. 

THE    BRITISH    ALMA  IN  AC, 

L  containng  the  Calendar  ef  remarkable  Davs  and 
Terms;  Monthly  Notices;  Sunday  Lesions;  Motcro- 
logical  Tables  and  Remarks;  Astronomical  Facts  and 
Phenomena;  Tables  of  the  Sun,  Moon,  and  Tides  ;  with 
a  Miscellflneons  I'esfister  of  Information  connected  with 
Go^er.'iniont,  Legislation,  Commerce,  and  Education; 
and  Various  Bseful  Tables.    Price  Is. 

HE     COMPANION    TO     THE 

ALMANAC:  a  Year  Book  of  General  Informition 
for  1S71,  on  Subjects  coiiuected  with  Mathematics, 
Geography,  Fine  Arts,  Political  Kconemy,  Public  im- 
pri'vementi,  Legislation,  Statistics,  .S;c.     Price  2s  6d. 

THE    STATIONERS*    COMt'ANT'S 

1  SHEET  ALMANAC.     Prict'23. 

On  Super  royal  paper,  is  equally  adapted  for  the  Count- 
ing-house and  the  Library,  containing  Lists  of  the  chief 
OlHcers  of  State,  Judges,  Public  ortices,  London 
Banliers  and  Insurance  Offices,  witli  very  copious 
Postal  Information,  is  embellisbcd  with  a  View  of 
Hastings,  with  the  New  Pier,  of  which  Proof  Impres- 
sions on  thick  paper  may  be  had  at  3i  each, 


T 


GOLDSMITH'S 

Price  6d. 


ALMANAC 


Elegant,  useful,  and  portable,  it  is  essentially  adap'ed  j , 
for  the    pocket,  not  only   from  its  Biiniature  size,  but 
from  its  containing   a  vast  amount  of  useful  aud  valu- 
able matter  for  occasional  reference. 

It  is  k^pt  by  all  booksellers  in  a  variety  of  bindings, 
fi<)r  Presents. 

London:  published  by  the  Stationers*  Company,  and 
to  be  had  of  all  booksellers. 


DOYAL    PRINCESS'S    THEATRE. 

All  Sole  Lessee — Jlr  B.  Webster. 

Managers — Messrs  IJ.  AVebs  er  and  F.  U.  Cliatterton. 
On  Monday  and  during  the  week,  Mr  Phelps,  Mr.  B. 
Webster,  and  Miss  Furtado  will  appear  in  a  new  and 
orieinal  drama,  by  Watts  Phillips,  Esq.,  eu'.itled  UN 
THK  JURY,  with  new  scenery  and  eirects  by  F.  Lloyd. 
Characters  by  Mr  Pi  elps,  Mr  B.  Webster,  Messrs  J.  G, 
Bliove,  H.  Foncster,  H.  Ashley,  Travera,  &c.  Miss 
Furtado,  Misses  E.  Stuart,  Julia  Duly,  Hudspeth, 
Lovell,  Hubert,  Phillips,  M.  Edmonds,  he.  Preceded 
by  DOWN  IN  A  BALLOON.  Messrs  C.  Seyt-^n,  Ashlev, 
and  Barrett;  Misses  E.  Stuart.  Lovell,  mid  Mrs.  R. 
Power.  To  conclude  with  A  DOMESTIC  HERCUl,ES. 
Messrs  C.  Seyton,  Morelaud,  Cliarles;  Misses  L.  Grey 
and  Hubert.  On  Boxing  Night,  Tufsday,  Dec.  26,  will 
be  produced  a  new  grand  t:hristmas  comic  Pantoiuime, 
entitled  LITTLE  DICKY  DILVER.  WllH  HIS  STICK 
OF  SILVER;  or,  Harlequin  Pretty  Prince  Prettyt  oy 
and  the  Three  Comical  Kings,  with  new  aud  charac- 
teristic scenery  by  F.  Lloyds.  Morning  pevformancea 
every  Wednesday  and  Saturday,  commencing  Saturday, 
Dec.  30.  Di)orK  open  at  half-past  six.  To  commence  at 
seven.     Box  oJtice  open  from  ten  till  five  duily. 

D  OYAL      GALLERY      OF 

Xi  ILLUSTRATION,  1-i  Regent  street. 

MR  and  MRS  GERMAN  REED'S  ENTERTAINMENT. 
The  Christmas  novelty  at  th  s  poi-ular  place  of 
amusement  is  by  J.  R.  Planthi?,  ana  will  be  entitled, 
"King\  hristmas,  a  Fancy-Fu'l  Moraiiiy."  MrPlanch^'s 
reputation  for  refined  wit  and  pungent  joke  is  well 
preserved;  the  hum  lur  of  the  novelty  is  as  gonial  as 
the  season  it  extols;  the  dialogue  sparkles  with  jeux 
d'esprit,  at  the  ssme  time  thai  it  is  easy  ano  flowing. 
No  better  author  could  have  been  selected  for  the  illus- 
tration of  the  forthcoming  festive  sea  on,  aia  plate  which 
is  chiefly  patronised  by  the  higher  anil  t-ducated  cmsses, 
than  the  veteran  Mr  Planch^',all  of  whose  extravsganz  .s 
and  burlesques  are  conspicuous  for  the  brilliancy  of  their 
wit,  and  their  entire  freedom  from  coarsenes*  of  expres- 
sion. Mr  Corney  (irain  will  bring  out  a  New  Musical 
Sketch  on  Boxing-day,  and  the  Entertainment  will  con- 
clude with  "A  Peculiar  Family"  m  a  compressed  form. 

DOYAL    POLYTECHNIC— 

XX  Tlie  Buttle  of  Dorking  answered  by  the  Autumn 
Manoeuvres,  being  Professor  Pepper's  new  Entertain- 
ment. Illustrated  with  Graphic  Pictures,  Music,  and 
i'atriotic  Songs  by  Miss  Alice  Barth.  Also  the  remaik- 
able  feat  of  Imiiating  u  Drowning  Man  by  Marquis 
Bibbero.  Illusirated  by  a  fplendid  light.  Lecture  on 
Diamonds  and  tlie  African  Diamond  Fioids,  by  Mr 
Tobin.  The  Arabian  Mystery.  Mr  (Jeorge  Grusfmith, 
jun.'s  Entert  inment,  i  be  Silver  Wedding.  Open  twice 
daily.    Admission  One  Shilling. 
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BOOKS  SUITABLE  FOB  PRESENTS. 


COLOilKL  HAMI.KY,  C.B. 

OUR  POOR   RELATIONS:    A   Phi- 

loioic  Essay.  With  Illustrations,  chiorty  by  Ernest 
Griset.  (Reprinted  from  "  UlackwooJ's  Magazine.") 
Square  8vo,  3s  6d,  cloth. 

FROFESSOB    AYTOUN. 

THE    LAYS    OP    THE    SCOTTISH 

CAVALIERS,  quarto,  with  Illustrations,  by  Sir  J. 
Noel  Paton.  21s,  cloth  gill.  Foolscap  8to,  7s  6<1, 
dotb. 

MRS  HEMANS. 

POETICAL    WORKS.      Complete  in 

One  Volume,  royal  8vo,  125  6(1,  cloth.  In  Three 
Volumes,  umall  Sto,  12«  8c1,  cloth.  SELECTED 
WORKS,  6s,  cloth. 

GEORGE  ELIOT. 

Cheap  Illustrated  Edition  of  Talea,  each  la 

One  Volume,  cloth. 

ADAM   BEDE,  Ss   6d.     THE   MILL 

ON  THE  FLOSS,  3«  M.  SILAS  MARKER,  2s  6il. 
SCENES  OF  CLERICAL  LIFE,  38.  FELIX 
HOLT,  3s  60.  THE  SPANISH  GYPSY,  Fourth 
Edition,  7s  6d. 

SAMUEL  WARREN,  Q.C. 

PASSAGES     FROM     THE    DIARY 

OF  A  LATE  PHYSICIAN.  Illustrated  Edition, 
7s  6d.  cloth.  Cheap  Edition,  Ss  6d,  cloth.  TEN 
THOUSAND  A-YKAR,  One  Vel.,  5s,  cloth.  NOW 
AND  THEN,  28  6d,  doth. 

BON   GAULTIER. 

THE     BOOK     OP     BALLADS,    by 

BON  GAl'LTIER,  viith  Illustrations  by  Leech, 
Doyle,  and  Crowquill.    88  6d,  cloth  gilt. 

PROFESSOR  WILSON. 

THE  NOCTES  AMBROSIAN^,  with 

Portraits  1  Four  Vols.,  cloth,  16s,  ESSAYS,  CRITI- 
CAL AND  IMAGINATIVE  ;  Four  Vols.,  16s,  cloth. 
RECREATIONS  OF  CHRISTOPHER  NORTH; 
Two  Vols.,  86,  cloth.  TALES  i  48,  cloth.  POETI- 
CAL WORKS ;  is,  cloth. 

ALEXANDKR  KEITH   JOHNSTON. 

THE  HANDY  ROYAL  ATLAS,  46 

Maps,  clearly  printed  and  can  fully  coloured,  with 
tieneral  Index.  Imperial  4to,  hf.-bd.  morocco, 
£2  12s  6d. 

MRS  OLIPHANT. 

CHRONICLES  OF  CARLINGFORD : 

SALEM  CHAPEL,  28  8cl ;  THE  RECTOR,  Is  6d  ; 
THE  PERPETUAL  CURATE,  28  6d;  MISS 
MARJ0KIBANK8,  2s  «d,  «11  in  clotb. 

SIR  ARCHIBALD  ALISON. 

HISTORY    OF    EUROPE    DURING 

THE  FRENCH  REVOLUTION.  Library  Edi- 
tion, with  Portraits.  Fourteen  Volumes,  demy  8vo, 
jCIO  108.  cloth.  People's  Edition,  Thirteen  Volumes, 
crown  8V0,  with  Illustrations,  £2  lis, cloth. 

LORD  LYTTON. 

NOVELS    AND    TALES.       Library 

Edition.  Forty-three  Volumes,  post  8vo,  £10  15s, 
doth. 

THEODORE  MARTIN. 

GOETHE'S    FAUST.      Translated   in 

English  Lyric  VerjO.  Crown  8vo,  63 ;  small  8to, 
38  ad,  cloth. 

S.  REYNOLDS  HOLE. 

A    BOOK    ABOUT    ROSES.      Tkird 

Edition,  post  8vo,  78  6il,  cloth. 
ANCIENT  CLASSICS  FOR  ENGLISH  HEADERS. 

HOMERS   ILIAD.     By   Rev.   W.   L. 

COLLINS.  M.A.— HO.MEirs  ODYSSEY.  l)v  the 
SAME.— HERODOTUS.  Bv  O.  C.  SWATNE, 
M.A.— CESAR.  By  ANTHONY  TROLLOPE.— 
VIROIL.  By  Iter.  W.  L.  COLLINS,  M.A.— 
HORACE.  Ilv  THEODORE  MARTIN.— >ESCHY- 
LCS.  U»  R.  S.  COPI.ES  ION.  H.A.— XENOPHON. 
By  Sir  ALEXANDER  GRANT,  liart.— CICKKO. 
By  Itev.  W.  L.  COLLINS,  M.A.— SOPHOCLES. 
By  CLIFTON  W.  COLLINS,  M.A.  Half-a-Crown 
each,  in  cloth.    (To  be  continued.) 

HENRY  STK.PHENs,  F.n.8.E. 

THE  BOOK  OF  THE  FARM.    A  new 

and  cheajier  edition,  almost  ent  rely  r«-wrltten,  and 
brought  up  t  '  the  present  state  of  the  Practice  and 
Science  of  Agriculture.  With  namerous  Engrav- 
ings.   2  Volumes,  largo  8vo,  half-bound,  £2  10s. 

DAVID  THOM.SON. 

HANDY-BOOK  OP  THE  FLOWER- 

GARDEN  :  Being  plain  Practical  Directione  for  the 
Propagfttion,  Culture,  and  Arrangement  of  Plants 
In  Flower-Gnr  tens  all  the  Tear  round.  Naw  and 
enlnrffcl  edition,  7i  6il,  clotb. 

HENRY  KINO,  M.A. 

THE         METAMORPHOSES         OF 

PCBLIUS  OVIDIUS  NASO.  Translated  in 
English  Blank  Ver«e.    Crown  Sto,  IOs  6d,  cloth. 


BLACKWOOD'S  MAG»ZINE. 

TALES   FROM   BLACKWOOD. 

Volumes,  fc«p.,  18b,  cloth. 
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WnXIAM     BLACKWOOD   AW)  SONS, 
«  Ooorte  8trB«t,  R4inburgh :  and  ;t7  Paternoster  row. 
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Lor><i<in. 
To  h«  had  of  all  Itaokselloni. 


MEW       SOUTH       WALES 

il  GOVERNMENT  DEBENTURES  for  £850,1)00, 
issued  in  September,  1866,  under  Jiutliorlty  of  Acts 
Nos.  1  aud  6  of  Victoria  29  of  the  Colonial  l.«Kisliiture. 

FIFTH  YEARLY  DRAWING  of  £100,000. 

Notice  is  hereby  given,  that  the  following  are  the 
NUMBERS  of  the  above  DEBENTURES  DRAWN 
for  payment,  in  conformity  with  the  terms  of  the  Loan, 
on  MONDAY,  tlie  11th  day  of  December,  1871,  in  pre- 
sence of  Mr  William  Duff,  Notary  Public,  of  ;he  City  of 
London. 

And  notice  is  further  given,  that  the  debentures  so 
drawn  will  cea«e  to  bear  interest  from  the  31at  Decdujber 
instant,  and  on  and  after  the  1st  day  of  January  next 
they  will  be  payable  on  presentation  at  the  Bantc  of  Ntw 
South  Walfs.  No  61  Old  Broad  street,  where  the  debert- 
tures  and  interest  coupons  must  be  left  three  clear  days 
for  examination. 

N.B.  If  any  coupons  for  undue  interest  shall  be 
found  wanting  they  will  be  deducted  from  tho  amount 
of  tlie  debentures  at  the  time  of  payment. 

NUMBERS    AND    PARTICULARS    OF 

DEBENTURES. 
SERIES  S.  2. 


Nos. 

Nos. 

Nos. 

Nos. 

Nos. 

Nos. 

21M9 

22088 

22691 

23340 

33866 

24)84 

21«S 

22093 

22706 

23,346 

23868 

2-1393 

211.53 

22097 

22709 

23347 

23881 

24394 

214oS 

22116 

22711 

23351 

2388S 

24102 

21469 

22123 

22719 

23352 

23386 

34404 

2I4<!4 

22141 

22737 

23365 

23887 

24106 

2IiS3 

22143 

22750 

23365 

23890 

2«19 

21492 

22149 

22768 

23384 

23894 

24435 

21602 

22167 

22780 

23410 

23S01 

2-1137 

21620 

22168 

32781 

33421 

239(37 

24411 

21622 

32173 

32794 

23124 

23917 

24-117 

21627 

22180 

22S01 

23437 

23927 

24466 

21632 

22187 

23804 

23433 

23949 

24167 

216.33 

22192 

22827 

23440 

23958 

2'1468 

21546 

22210 

22,829 

23458 

2S90S 

24-175 

21663 

22236 

32830 

23470 

23977 

24*)1 

21676 

23247 

22S35 

23470 

23934 

24137 

216S2 

22263 

22838 

23479 

24005 

24196 

21585 

22264 

22843 

23434 

240C8 

21601 

2160S 

222.56 

22863 

23488 

34910 

24505 

21641 

22259 

32864 

23496 

24019 

24608 

21616 

22265 

22873 

23501 

21023 

3-4339 

21617 

22284 

22874 

23509 

2-1024 

24.568 

21661 

22287 

33S94 

23511 

24031 

24569 

21668 

22309 

32903 

23518 

il0«8 

24573 

21671 

22320 

22906 

23.528 

21069 

2-1576 

21674 

22328 

22916 

23536 

24070 

2-;  586 

21676 

22350 

22925 

23549 

34083 

24597 

21678 

22366 

22931 

23567 

24093 

24602 

21683 

22363 

22948 

23563 

24105 

21607 

21684 

22371 

22977 

23670 

34109 

2-1617 

21720 

22375 

22980 

23571 

24116 

24818 

21727 

22376 

22991 

23676 

24121 

2-1626 

21741 

22383 

23010 

23577 

24138 

21626 

21746 

22384 

23013 

23584 

24139 

2-1631 

21789 

22388 

23023 

23590 

24167 

24<>60 

21K10 

22395 

23033 

23606 

241.53 

24663 

21.S04 

22400 

231)41 

23639 

24166 

2406-1 

21S19 

22407 

23042 

23666 

34176 

24685 

21822 

22413 

23047 

23661 

24131 

246S3 

21824 

22414 

2;i0o8 

23665 

24185 

34701 

21836 

22419 

23063 

2.3673 

2418,3 

21705 

21863 

23463 

23064 

23677 

24193 

31729 

21864 

22429 

23079 

23679 

24306 

3-1731 

21871 

22434 

23091 

23681 

34307 

3-17-16 

21882 

224.53 

23101 

33632 

24308 

21761 

21883 

22168 

23110 

23683 

342M 

34774 

21889 

22473 

23136 

23097 

24218 

34777 

21890 

22*82 

23129 

23698 

24242 

247,S9 

21900 

22487 

23134 

3:1699 

34243 

24813 

21902 

22600 

23143 

23713 

31318 

3483; 

21904 

225<V 

28160 

23716 

24367 

34834 

21908 

22524 

23160 

23734 

34283 

2485:1 

31912 

22626 

23172 

2i74o 

24263 

2-1856 

21927 

22536 

23174 

2746 

24274 

24367 

21929 

22537 

23187 

23751 

24279 

24858 

2193S 

22546 

23189 

23762 

24280 

24869 

21910 

23.556 

23207 

2:<756 

24283 

24871 

21960 

22577 

23210 

2375S 

21294 

2-1372 

21961 

22584 

23221. 

23776 

24:101 

248.30 

21976 

22693 

23246 

2:1780 

21329 

21833 

21990 

22600 

23260 

23793 

2433:i 

2-1H90 

2lil9t 

22606 

23271 

23816 

21337 

2-1891 

22IH>3 

22619 

23396 

23323 

24.133 

3-1393 

22006 

22630 

23303 

33840 

2'U60 

2-W23 

22033 

22631 

33317 

23841 

24.370 

24936 

230W 

32637 

23319 

23842 

3-U72 

2-(i)3(> 

22057 

22660 

23337 

23M7 

34380 

^1933 

28060 

22ese 

410  Debentures  of  £100  each £41,000 


SERIES  T.  2.— Nos. 


69S9 
6941 

69.50 
6952 
69.53 
89.59 
6960 
6963 
6984 
6991 
70OO 
7010 


7098   7261 
7100   7360 


7101 
7104 
7106 
7135 
7176 
7187 
7196 
7197 
7209 
7210 


7029   7213 
7045   7218 


7066 
7079 


r23I 
7233 


■272 
7273 
7274 
7280 
7281 
7290 
7299 
7311 
7318 
7328 
■335 
7336 
7348 
rj«3 


7368 
7:«iO 
7371 
7400 
7103 
7414 
7424 
7428 
7439 
7443 
7418 
7449 
7451 
7468 
747S 
7602 


7607 
7513 
7635 
7534 
7666 
7677 
7578 
7.582 
7591 
7591 
7695 
7508 
7802 
7604 
7606 
7607 


7612 
7813 
7619 
7824 
76H 
7617 
71161 
7671 
7671 
7637 
7638 
7695 
770S 
7717 


94  Debentures  of  £500  each  £47,000 

8ERIR8  U.  a.— Noa. 

451        466        493       404       617        626 

455        468        493        508        618        533 

12  Debentures  of  £1,000  each „ £I2,1»0 


£IIX),000 
JOHN  CURBIK, 
Secretar.v;of  the  Uunk  of  New  South  Wales,  Agents 
lor  the  Government  of  New  .South  Wale.-. 
Present— WlLLUJl    DUFF,  Notary  I'ulillc. 


MEW       SOUTH      WALES 

XI  GOVKRNMENT  DKnKNTlIRKS. 

The  Hank  of  New  South  Wiilcs,  Financial  Agents  for 
the  New  South  Wales  G  iTernnient,  will  PAT,  on  and 
after  the  1st  proximo,  the  Half-year's  Interest,  due  In 
London  on  that  date  en  all  Debentures  issued  by  that 
Government. 

Coupons  and  claims  for  Interest  must  be  left  tliree 
clear  days  for  examination,  and  forms  for  specifying 
the  same  may  be  had  on  aiiplication  at  the  Hank, 

JOHN  crRRIE,  Secretary. 

Bank  of  New  .South  Wales,  61  Old  Broad  street, 
Louden,  Dec.  13.  1871. 

ONDED~DKBT     OF     SOUTH 

AUSTRALIA. 

Tlie  Bonds  due  on  the  1st  of  January,  1872,  and  the 
Interest  due  at  same  date,  will  be  PAID  by  the  Nation*! 
Batik  of  Australasia,  17  ConihiH,  on  that  and  subscquen 
days,  U'tween  12  and  2  o'clock. 

The  Bonds  then  due,  the  coupons,  as  well  as  the  Itooii 
having  no  coupons,  must  be  left  at  the  Oflftce  of  the  ui- 
dersiyTied  three  clear  days  for  examination,  and  will  l» 
received  fr  ini  this  date. 

The  Mats  to  accompany  the  above  can  now  be  obtained 
on  application  either  at  the  National  Bank  of  Austral- 
asia, No.  47  Comhill^  or  at  this  Office. 

FRANflSS.  DITTTOX. 

Agent-General  for  theGovcniment  of  South  Au-  it. 
No.  37  Great  r.'eorg'e  street,  Wfstniinster,  Doc.!..   i>:;. 
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RAILWAYS  OF    THE  SOUTH 

11  AUSTRIA  AND  UPPER  ITALY. 

The  Board  of  Directors  has  decided  that  a  Dr 
of  the  Company's  Honds  (obliirations).  to  K*  paM 
1871,  shall  take  place  in  the  usual  manner  ai  ^ 
(Austria),  on  FRIDAY,  Deocraber  16th. 

The  same  day  will  be  drawn  two  of  the  six  sc 
Bonds  (hons),  1373— 137-1,  remaining  to  be  am. 
and  which  wll  be  paid  off— the  one  on  the  l«t 
the  other  on  the  1st  September.  1872. 
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THE       FOOD       PRESERVING 

1  COMPANY    (I.imi'cd). 

(JONES'  PATENT.) 

Incorporated  under  the  Companies'  Acts,  1802  a:i  1 

1367,  with  limitrd  liabilitv. 

Capital,  £100,000,  in  20,000  shares  of  £6  ea.h 

Divided  into  16,000  A  shares,  now  offered  for  s.ii  -.  rip- 

tion,  and  4,0(X)  B  shares,  taken  by  the  Patent.  .- 
The  IJ  shares  will  receive  no  dividend  until  10  in  r .  .-iit 
has  been  paid  up(^n  the  A  shares,  when  thev  "ill  re- 
ceive dividend  pari  passu  witli  the  A  shares. " 
After  20  per  cent,  lias  been  paid  on  the  entire  .ni.ital 
the  profits  beyond  such  30  per  cent,  will  be  .livi.In.l 
between  the  A  and  B  shares,  in  the  proportion    - 
half  to  the  A  sha  esan<l  the  other  half  to  the  1; 
Deposit.  £1   on  application,  £1   on  allotment, 
maming  £3,  if  roquireii,  in  calls  at  not  less  iuiL-i.a 
than  three  months. 

TarsTBBS. 
The  Earl  Fortcscue.  | 

The  Right  Hon.  Lord  Lyttleton,  K.C.M.O. 
Thomas  Hughes.  Ksq.,  M.P. 

DlBBCTOX^ 

W.  D.  Cliristle,  Esq,  C.lt.,  32  Dorset  square,  N.W.  (1st. 

M.nist-r  in  the  Argentine  Itcpublicand  the  Empire  o. 

Brazil). 
Rear-Admiral  Lord  Frederick  Kerr,  R.N. 
Major-General  G.   Hum,   71  Porchester  tcrra.e,  Hyde 

Park,  W. 
.lames  Goodson,  Ksq.  (Director  of  the  Australian  .Vg* 

cultural  Conipanv,  and  Peel  River  Land  and  MinenI 

Company),  Limited. 
Arthur  A.  May,  Esq.  dale  of   Rrisbane,  QueensianiD; 

13  Bury  street.  St  James's,  S.W. 
iJeorge  Saxon,  Esq.,  Shipowner,  .50  Lime  street,  E.G. 
Maximo  Terrero,  Esq.  (Messrs  Terrero  Brothers,  IfK 

chants,  Buenos  Ayres),  88  llelsiic  park  gardens,  N.tK 

London— Messrs  Roberts,  Lubbock,  and  Co.,  Lombai 

st'eet,  H.C.  ^ 

Scotland— The  llriiish  Linen  Company,  Edinboigh,  I 

all  its  branches. 
Australia— Tlio  Bank  of  Australasia. 

Solicitors. 

Messrs  Newman,  Dale,  and  Strellon.  76  Cornlilll,  _ 

AuPiToRs^Messrs  F.rd  and  Smith,  76  Cheapsidis,  ] 

Skcbktary  (pro  tern.)— Fred.  W.  Smith,  Esq.  J 

Tempojurv  Offices— 76  Cheapslde,  L-nuon,  &<] 

ABRIDGED  PROSPECTUS. 

This  Company  Is  formed  to  develop   an  Imp] 
sysli.m  of  moat  preserving  In  ftreat   Britain,  tho 
nies,  and  other  countries;  and  for  the  purchnsi^ 
that  object,  of  tho  patent  rights  for  preserving 
of  foo<l  under  Richard  .lones*  Vacuum  Systcii.. 
patents  hein*.'  for  the  Australian  colonies  as  well  ■.<■>  *... 
the  United  Kiagdom. 

The  special    feature  of  the  process  is,  (Itaf   pou'trv, 
game,  fish,  and  whole  joints  of  lieof  snd  u 
or  steaks,  can  he  as  readily  pres*  rvod  w  : 
bone,    tiius    obviating     the     hitherto    . 
niipearance  of  preserved  meal.    At  the  la.-il    I  xhii.    ,  .n 
at  Sydney,  an  early  sam|ile  of  meal,  prepared  l.v  ili. 
Vacmnn    Process,    carried   off   the    only    prise    iiicUl 
awarded.       It   has   also   >t(H)d    the    test    ef   numerous 
voyages  to  and  from   tho  tropics,  as    stated    In    ths 
testimonials. 

The  Directors,  with  a  view  to  give  the  fullest  infor- 
mation as  to  the  character  and  condition  of  the  nir.it 
cooked  by  Mr  Jones'  process,  have  arnnged  for  il*  lii- 
8]ioction  by  the  public,  at  the  Offices  of  the  Cotnpany, 
76  Cheapslde. 

Pull  prospectuses,  and  ftirms  of  application  for  shares,] 
with  numerous  testimonials,  may  be  obtained  at  ih< 
OIBces  of  the  Company,  76  Cheaiis'lde. 
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THE       FOOn       PRKSERVlXii 

I  COMPANY    (Li.rlted). 

(.lOSKS'  PATENT.) 
The  LIST  of  APPI.ICATION.S  for  SHARKS  will  !.• 
CLOSED    for   LondiMi   on    WEDNESDAY,   tho    2<MI 
Instar.t,  and  for  the  Country  on  TIIUKSDAV,  the  2U 
instant. — By  order, 

FRED.  W.  SMITH,  Sec.  (pro  leni.) 
76  Cheapslde,  E.C..  16th  Dec.,  1871. 
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DANK    OF    CALIFORNIA.- THE 

D     ORIENTAL    BANK    CORPORATION   are  pre 
p»r«d  to  issue  Drafts  at  sight  on  the  Hank  of  Ca\i(oniia 
Ban  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  oflic?. 
Threadceedle  street,  1871. 


DANK    OF    SOUTH    AUSTRALIA. 

D  Incomorated  by  Roynl  Clmrtpr,  18-t7. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upnn 
Adelaide  an<i  the  principal  towns  in  South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  OflBces,  54  Old  Broad 
ptreet,  £.C. 

WILLIAM  PURDY.  General  Manager. 


nONGKONG      AND     SHANGHAI 

Q  BANKING  CORPORATION. 

Capital,  5,000,000  dols.  Reserve  fund,  900,000  dels. 

Paid-up,  4,oO0,OiK)  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,   2-i  Lombard  street,  E.C. 

Bankers— London  and  County  Bank. 

Branches  and  AcENriES, 


Hongkong. 

Shanghai 

Foociiow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

"aigon. 


The  Bank  grants  Drafts  upon  and  negotiat,j8  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
i«ceiTe8  deposits  for  fixed  periods,  at  rates  varying 
with  the  peried  of  deposit. 


T 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2,025.000.) 
Branches  at  Smyrna,  BejTout,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Larnica  (.Cyprus),  Paris, 
ard  London. 

The  London  Age^icy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constant! 'lople,  Sm>rna,  Beyrout.  Salonici, 
Alexandria,  and  Larnica;  purchases  or  cnllrcts  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  %vill  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexanffria,  for  the  purchase  of 
produce,  such  as  Cotton,  Wool,  Silk,  Ma^lder  roots, 
V'alonea,  Opium,  Grain   Sec. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  26  Throgmorton 
street,  E.C.  K.  A.  BRKNAN,  Manag-r. 

i^HE     AGRA     BANK     (LIMITED). 

ESTABLISH-'D   IN   1833.— CAPITAL,   £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  L^dinburgli,  Calcutta,  Bombay,  Madras, 

Kurrachec,  Agra,  Lahore.  Shanghai,  Hong  Kong;. 

Current  Accounts  are  kept  at  the  Head  Office  on 
Ihe  terras  custom  <ry  with  London  bankers,  and  interest 
allowed  when  the  ere  lit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
term",  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12 months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  bs  received  on  terms 

to  be  agreed  upon. 

Bills  isBucd  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
ftDii  approved  bills  purchased  or  sent  for  collection. 

Salks  and  PDRCHASE6  effected  in  British  and  f  jreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realihcd. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

V  CORPORATION, 

Incorporated  by  Rcyal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1,600  000.    Reserved  fund,  £-141,000. 

Court  of  Dxbectobs. 

Cbairuan — James  Blyth,  Esq. 

Depctt-Chairman — John  Binny  Key.  Esq. 

George  Arbuthnot,  Esq.       I  Alexander Mackcnzie,EKq. 

Major-Gen.H.PeIham  Burn    Lestock  Kobert  Reid,  Esq. 

Duncan  James  Ka>,  Esq.    |  W .  Walkinshaw,  Esq. 

CuiLF  Manager — Charles  J.  F.  Stuart,  Esq. 

Scb-Manauek — Patrick  Camphtll,  Esq^ 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bomtay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Otlice.  They  also  issue  Circular  Notes  for  the 
use  of  travillers  by  the  Overland  route. 

I  They  undertake  the  agency  of  parties  connected  with 
Indli,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
bivideiidn.  Pay,  Pensions,  Sec,  and  the  effecting  o.  re- 
mlttaticfs  beiw<-en  the  above-named  dependencies. 
They  also  receive  I>ei>08its  of  £100  an<i  upwards  for 

j  fixed  pi  riods,  the  terms  for  which  may  be  ascertained 
on  application  at  their  Oftice. 

[      Oflice  hours,  10  to  3.    Saturdays,  10  to  2. 
Threadneedk street,  London,  1871. 


]}ANK     OF     SCOTLAND, 

XJ  London  Oflice. 

Notice   is  hereliv   given,  tliat    the    RATE  of  IN- 
TEREST allowed  on  Ui'posit  Accounts  will  bo  TWO 
}'ER  CENT,  until  further  notice  l)V  »  Ivertl-emcnt. 
T.  F.  SANDEMAN,  Manager. 

43  Lothbary,  Dec.  U.  1871. 


THE     LONDON     JOINT     STOCK 

I  BANK. 

Notice  is  hereby  giren,  that  the  RATE  of  INTEREST 
allowed  at  the   Head  Office  an-i  Branches  of  t-iii  Bank 
on  Deposits  subject  to  st^ren  days'  notice  of  withdrawal 
is  this  day  reduced  to  TWO  PER  CENT,  per  annum. 
W.  V.  NARRAWAT,  Manager. 

6  Princes  street.  Mansion  House.  Dec,  l-i.  1871. 


'HE      NATIONAL      BANK 

SCOTLAND. 


OF 


London  Offlce— Nicholas  lane,  Lombard  street. 
Notice  is  hereby  i-iven,  that  the  RATE  of   INTE- 
REST allowed  on  Deposits  with  the  National  Bank  of 
Scotland  at  this  OK'-e  will  be  TWO  PER  CENT,  from 
this  date  until  further  notice. 


December  11,  1871. 


W.  STRACHAN.  1    ,  .   ,  .        , 
JAMES  COWAN,;  •"""'  Agents. 


T  ONDUN     AND     WESTMINSTER 

L  BANK. 

Notice  is  hereby  piveii,  that  the  Annual  General 
Meetine:  of  this  Company  will  be  held  at  the 
Bank,  in  Lothbury,  on  Wednesdiiy,  th"  17tli  January 
next,  at  One  o'c'ock  precisely,  to  declare  a  Dividend, 
and  to  elect  three  Directors,  in  the  place  of  Bonamy 
Ilobree.  E-qiiire,  Sir  David  Salomans.  Bart.,  Alderman, 
JI.P.,  and  Alexander  Gillespie,  Esquire,  who  retire  by 
rotation,  but  beiog  eligible  for  re-election,  offer  thera- 
«elve«  accordingly. 

W.  S.  HIGLEY,  General  Manager. 

29th  November,  1871. 

The  Transfer  Books  of  the  Company  will  be  Closed, 
to  prepare  for  the  Dividend,  on  the  1st  January,  1ST2. 
and  will  Reopen  on  the  5th  January.  Proprietors 
registered  in  the  books  of  the  Company  on  the 
30th  December  will  Ik:  entitled  to  the  Dividend  for  the 
current  half-year  on  the  number  of  shares  tlien  standing 
in  their  respective  names. 

pHARTERED    BANK    OF    INblA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Thrc^dneedle  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

COI'KT  OF   DlRECTOES,   1871-72. 

Chaik VAN— Andrew  Cassels,  Esq. 
James  Fraser,  Esq.  I  WilliamMaciiaughtan,Esq. 

John  Jones,  Ksq.  Jofleph  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.       j  Ludwig  Wiese,  Esq. 
Branches    and    Aoknciis. 
Bombay,  I      Rangoon,  j      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab,  J      B  t?via,  j      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  above-named 
places ;  issue  Letters  of  Credit ;  undertake  tlie  purchase 
and  Sale  o;  Irdian  G  tvernment  and  other  Securities; 
hold  their  ttr  safe  custody;  and  receive  interest  or 
divi'iends  as  they  become  due. 

Deposits  of  money  are  reci-ived  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 


c 


OLONIAL         BANK 


Snbscribed  capital.  £2,000,000.  Paid-up  capital, 
£600,000.  Reserved  fund.  £59,0t.H>. 
The  Court  of  Directors  of  the  Coloniiil  B  nk  hereby 
give  notice,  that  in  pursuance  of  the  provisions  of  the 
charter,  a  Half- Yearly  General  Meeting  of  Proprietors 
will  be  held  at  the  London  Taven,  Bishopsaate  street, 
on  Thursday,  the  4th  January,  1872,  at  Two  o'clock 
piecisely,  to  receive  the  rteport  of  the  proceedi'  gs  of  the 
Corporation,  and  for  the  election  of  five  Directors  and 
one  Auditor,  in  the  room  of  the  following  gentlemen, 
who  go  out  by  rotat  on,  viz  : — 

Charles  Cave,  Esq.,  1 

James  Fletcher,  Esq.,      f 
William  Daviiison,  Esq  ,  }  Directors ; 
William  B.  Hume,  Esq.,  [ 
Ellen  Colvile,  Esq.,  j 

Charles  A.  Prescott,  Fsq.,  Auditor; 
all  of  whom  being  eligible,  offer  them  elves    for  re- 
election. 

The  'I'ransfer  Books  of  the  Corporation  will  be  Closed 
on  the  27th  December,  and  Heopened  on  the  12th 
January,  1872. — By  order  of  the  Court  of  Directors, 

C.  A.  CALVKItr,  Secretary. 
13  BishopBgate  Within,  11th  Decembgr,  1871. 

HEBENTURES  AT   5,  5i,   AiND    6 

U  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  uBBENTURES 
to  replace  others  falling  due,  viz.,  for  year  al  5  p^'r 
cent.,  for  3  years  at  0\  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  period-i  on  terms  to  be 
ascertained  at  the  ofhcc  of  the  Company 

R.  A   CAMEROON,  Secretary. 

Palmtrston  buildings  Old  Broad  street,  E.C. 


M 


ILNERS'    STUONG     HOLDFAST 


gressive  (Qualities  and  Prices,  suitable  for  all  amounts 
01  risk),  CHESTS,  STRONG  ROOMS  AND  D00K3 
with  all  the  Latest  Improvements.  EilectUHlly  guarding 
against  the  novil  modes  of  attack,  as  useu  by  the  Caseley 
gang  in  theCornbillandotherrouberies  (against  whicii, 
no  safe  made  bef  ire  1865  is  secure),  but  which  addition 
to  Milners'  succession  ol  improvements  >auring  tni-  last 
taU-century  constitutes  their  safes  the  strongest,  and 
(quality  considereii)  the  cheapest  safe-guvrd  against 
fire  and  the  modern  burglar.  Milners'  i'hoenlx  Safe 
Works,  Liverpool,  the  most  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  Manchester,  Shcttield, 
Leeds,  Hull;  London  depot,  47a  Mijorgate  street,  Cily, 
near  the  Bank  of  England,    Circulars  free  by  po^t. 


THE  STRAN TON  IRON  AND  STEEL 

L  COMPANV  (Limited). 

Works: — Wesi  Ha  tiepool. 

Incorporated  under  the  C-^moanies  Acts,  1802  and  1867. 

Capital,  £100,0<X),  in  10,ix)0  shares  of  £10  ea-h. 

£1   pa.vi»ble  on  upplicatini,  and  £3  on  allotment. 

'  First  call,  £3  on  Ist  February,  1872. 

Remainder  as  required  on  giving  one  month's  notice. 

In  the  event  of  no  allotment  V>eing  made,  the  deposit 

will  be  returned  in  full. 

DiRECTOUS. 

E.  W.  Barnett,  Esq.,  C.K.,  Victoria  street,  Westminster. 

R.  O.  Buckley,  E  q.,  Ft-nchurch  street,  London. 

James  Colquhoun,  Esq.,    Royal  terrace,  Edinburgh,  and 

Seaton  Carew,  West  Hartlepool. 
W.  H.  Higgius.  Esq.,  Iron  M^-rchant,  Liverpool. 
A.  Higgius,  EsqM  Iron  Merchant,  Ijondon. 
A.  R.  Quiney,  Esq.,  Minting  lane,  London. 

Bankkrs. 
National  Provincial  Bank  of  England,  London. 
National  Bank,  Liverpool. 

Commercial  Bank  of  Scotland,  Edinburgh  ani  Glasgow. 

Secretary    (pro  tem.)~I':.   Howard    Leversage,  Esq. 

Offices— 110  Cannon  street,  Londau,  E.C. 

ABRIDGED  PROSPECTUS. 

The  object  of  this  Company  is  to  take  over  and  work 
the  nowl>-erected  Stranion  Iron  an^  Steel  Works,  situ- 
ated at  West  Hartlepool,  and  to  further  develop  and 
enlarge  the  samf,  for  which  property  the  owners  have 
agreed  to  accept  £3o,<X>0  in  cash,  and  3,500  ful'y  paid  up 
shares. 

The  purchase  inclu  'es  certain  iniportRnt  i  atents,  one 
being  much  used  ^t  these  works  for  the  manufacture  of 
a  superior  quality  of  finished  iron  out  of  No.  i  Cleveland 

These  terms  have  been  arranged  with  the  approval  of 
A.  Davy,  Esq.,  C.E.,  of  tJhefReld,  whose  report  is  printed 
And  enclosed. 

The  prcnerty  consists  of  four  acres  of  freehold  Und, 
on  which  are  erected  the  requisite  buildinifs;  com- 
prising— puddling  furnaoes,  capiible  of  producing  10,000 
tons  of  puddled  bars  per  annuni,  also  heating  furnaces; 
rolling  mills ;  steam-engines ;  steam  hammers-quite  new, 
of  the  best  make  and  materials,  and  with  the  most  recent 
iinpr.)vemcnts;  and  all  other  necessaryappliinees  forthe 
purpose  of  manufac  uring  lo,0t>0  tons  of  finished  iron 
per  annum. 

Arrangements  are  being  made  for  an  enlargement,  so 
as  to  inerease  the  out-turn  to  about  26,000  tons  per 
annum,  wbi'h  c*n  be  effected  for  a  comparatively 
moderate  outlay,  an  estimate  having  been  obtained  to 
supply  and  lay  down  complete,  all  necessarv  machinery 
for  £10,000,  with  the  re<iuisite  number  of  puddli  'S 
furnaces  and  boilers;  this  inciea  e  will  materially  de- 
minish  the  cost  of  production,  and  thereby  also  pro- 
portionately augment  the  annual  profit.  The  manu- 
fa  ture  of  steel  rails  is  also  in  contemplation. 

The  works  are  now  in  operation,  a  eonsiderable  quan- 
tity of  ir  in  having  already  been  produced  and  sold  ; 
large  orde'^s  are  also  in  course  of  execution  at  very  re- 
munerative pi  ices,  and  taking  the  profit  at  only  20s  per 
ton  on  the  25,(XX>  tons  per  annum,  a  return  would  result 
of  about  25  per  cent.  i)er  annum  on  the  prop  )se<,l  p*id-up 
capital.  A  considerable  income  m:*y  also  be  derived 
from  granting  royalti  s,  if  thought  desirable,  under  the 
pat*-nt. 

The  only  contract  entered  into  on  behalf  of  the  Com- 
pmyis: — 1971.  December  4th.  Agreement  between 
R.  6.  Buckley,  Esq.,  of  the  one  part,  and  W.  H.  Higgius, 
Esq.,  on  behalf  of  the  Compa  'y,  of  tlie  other  part. 

Copy  of  the  agi'eement  and  articles  of  association  can 
be  seen  at  the  Solieitors'  UfHce. 

Full  prospectuses  and  forwis  of  application  can  be  ob- 
tained ot  tie  Brokers,  the  Bankeis,  and  at  the  Otflces 
of  the  Company. 

Offices — ll'>  Caiuion  street,  E.G.,  eth  December,  1371. 


THE  STRANTON  IRON  AND  STEEL 

1  COMPANY  (Limited). 

Tiie  SUBSCRIPTION  LIST  of  tnis  Company  will  be 
CLOSKD  for  London  on  WEDNKSDAY,  the  20th 
instant,  and  for  the  Conntr}'  on  THUKSUAY,  the  2l3t 
inaiant. — Bv  crd'  r, 

E.  HOWARD  LEVERSAGE,  Sec.  (pro  tem.) 

110  Cannon  street,  London,  B.C.,  Dec.  16th,  1871. 


UOYAL    STRAND     THEATRE. 

iX    Sole  Lessee  and  Manageress — Mrs  Swanborough. 

Great  attrnction.     Production  of  a  grand  entirely  new 

and  original   Burlesque   by   F.   C.   Burnand,   entitled 

ARION  ;  or,  THK  STORY  OF  A   LYRE,    Last  two 

nights  of  Mr  John  S.  Clarke.     In  consequence  of  Mr 

John  3.  Clarke  r-jquiring  a  few  we-ks'  rest  to  recruit 

his  health,  Mrs  Swanborough  is  compelled  to  announce 

the  last  two  nights  of  TOODLES. 

On  Monday  and  Tuesday,  commence   at  seven  with 

the     successful     new     comedietta,     AN      ELIGIBLE 

BACHELOR.      Mr   W.   H.   Swauuorough  ;    Mesdames 

Fanny  Hughes,  O.  Armstrong,  R.  Cullen,  and  Raymond, 

After   whieh,   at  eigh'-   (h^st   two   nights),   TOODLES. 

Mr  John   S.  Clarke ;  and  Mrs   Kaymond.     To  conclude 

with  Byron's  glorious  burlesque,  IVANHOB. 

On  We  Inesday  and  during  the  week,  commence  at 
seven  with  a  farce.  Followed  by  AN  ELIOIBLE. 
BACHELOR.  After  which,  will  be  pro  meed  on  a  scale* 
of  splendour,  a  grand,  entirely  new,  and  original  bur- 
lesque, written  by  F.  C.  Burna-id,  Esq.,  entitled  ARION 
or,  THK  STORY  OF  A  LYRK.  The  beautiful  new 
scenery  piiinted  by  Mr  H.  P.  Hall.  The  new  music 
composed  and  arranged  by  Mr  John  Fitz  Gerald.  The 
splendid  new  dresses  by  Mr  S.  .May,  Mrs  Rlehardson, 
and  assistants,  from  iiesigns  by  Linley  Lambourne,  b^sq. 
Mew  properiies  by  Mr  Bali.  Machinery  by  MrBeaviiig- 
ton.  The  burlesque  produced  under  the  direction  of 
Mrs  Swanborough,  Mr  J.  Wallat-e,  and  Mr  K.  C.  Burnard, 
Characters  supported  by  the  following  powerful  caste: — 
Messrs  Edward  Terry,  H.  J.  Turner,  T.  Edge,  Bartlett, 
West,  and  H  <rry  Paulton  ;  Mesdamea  Augusta  Thomson, 
K.  Ranoe  (her  tiVrt  appearance  at  thisTneatre),  T.  Venn, 
O.  Armstrong,  Raymond,  R.  Cullen.  M.  Pascal,  C. 
Bateman,  Lennox,  and  a  numer  lus  cort»s  de  ballet.  To 
conclude  with  LOlXiHUS  AND  DODOtRS.  Due  notice 
will  b^  given  ot  Mr  John  S.  Clarke's  ro  ippearance. 
Doors  open  at  half-past  six.  Secure  your  seats.  Acting 
Manusfer  —  Mr  Arthur  Swanborough.  Treasurer — Mr 
Edward  Swanborough. 
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TO  THE  SHAREHOLDERS   OF  THE  ERIE  RAILWAY. 


GENTLEMEN, 

The  proceedings  which  I  inaugurated  for  rescuing  the  Atlantic  and  Great  Western  Railway  have  been,  ■with  the 
unflinching  aid  and  co-operation  of  Messrs  Bischoffsheim  and  Goldschmidt,  successfully  coneluded.  The  Eoad  it 
restored  to  its  owners,  aad  the  Board  of  Directors  of  the  Reorganised  Atlantic  and  Great  Western  Company  includes  some  of 
the  best  known  and  most  respected  names  in  the  United  States,  as  a  guarantee  for  its  faithful  administration  hereafter. 

The  gross  annual  revenue  of  the  Eeie  Railway  is  now  £4,000,000  sterling  (calculating  the  dollar  at  43),  being  about 
the  same  as  that  of  the  New  York  Central,  running  between  the  same  points,  viz  :  New  York  and  Buffalo.  The  capital  and 
length  of  the  two  roads,  and  their  traffic  resources  are  about  the  same,  bat  the  net  revenu*  of  the  New  York  Central  is 
£1,650,000,  while  that  of  the  Erie  appears  scarcely  £250,000,  the  whole  of  which  is  required  to  pay  its  bonded  interest" 
Were  the  Erie  Railway  managed  in  the  interests  of  the  proprietors,  as  the  New  York  Central  is,  a  surplus  of  £1,400,000 
would  appear  to  be  available  for  the  Erie  Shareholders,  from  whom,  however,  it  is  now  diverted  through  private  contracts  for 
loading  and  receiving  freight,  the  construction  of  rolling-stock,  the  purchase  of  supplies,  and  the  working  of  the  coal, 
petroleum,  and  through  traffics.  During  the  last  three  or  four  years,  the  Capital  Stock  has  been  increased  by  Ten  million  < 
sterling,  and  it  is  still  increasing.  No  one  outside  of  the  "  Ring  "  knows  its  present  amount.  No  dividends  have  been  pai 
on  the  ordinary  stock  since  1865,  when  8  per  cent,  was  declared  ;    or  on  the  preferred  stock  since  1868. 
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I  now  piopose,  if  supported  by  the  Erie  proprietors,  to  commence  energetic  proceedings  for  the  removal  of  the  present 
Directors  of  the  Erie  Railway,  and  placing  in  power  an  Jionest  and  capable  administration.  The  time  is  opportune  for 
rescuing  your  splendid  property  from  its  present  scandalous  position.  I  undertake  this  movement  alike  in  the  interests  of  the 
Atlantic  and  Great  Western  Railroad,  with  which  I  am  more  immediately  connected,  and  of  the  Erie  Railway  proprietors,  as 
well  as  for  the  justification  of  the  laws  of  the  United  States,  which,  if  rightly  appealed  to,  will  not  fail  in  protecting  your 
interests. 

I  have,  therefore,  to  request  that  all  Erie  Shares  shall  be  deposited  with  Messrs  Bischoffsheim  akd  Goldscumidt, 
who  have  consented  to  act  as  Agents  for  the  Reorganisation  of  the  Erie  Railway,  and  to  issue  Certificates  for  the  same  as  in 
the  Reorganisation  of  the  Atlantic  and  Great  Western  Railway.  Tbere  is  reason  to  believe  that  the  policy  which  has 
resulted  so  satisfactorily  in  the  one  instance  will  be  equally  successful  in  the  other.  Their  Agency  will  not  be  in  any  way 
antagonistic  to  the  action  or  objects  of  the  existing  "Protection  Committee,"  but  will,  on  the  contrary,  be  directed  to  the 
very  end  that  Committee  has  in  view.  The  Shares  will  be  received  without  charge,  and  will  not  be  subject  to  any  contribu- 
tion until  the  administration  of  the  Railway  is  reformed,  and  payment  of  dividends  resumed.  In  order  to  check  the  issue  of 
Shares,  which  continues  to  overflow  all  restrictions  placed  on  it  either  by  the  Protection  Committee  or  by  the  laws  of  New 
York,  the  actual  deposit  of  the  Shares  with  Messrs  Bischoffsheim  and  Goldschmidt  and  consequent  conversion  into  Certificates 
is  imperatively  necessary.  It  being  essential  to  limit  the  time  for  such  deposit,  so  as  to  prevent  any  issue  of  fresh  Shares 
being  made  available  for  that  purpose,  wo  shares  will  be  received  hy  Messrs  Bischoffsheim  and  Goldschmidt  after  the  date  named 
in  the  subjoined  Advertisement. 

The  legality  of  Erie  Shares,  for  which  Certificates  will  be  issued  by  Messrs  Bischoffsheim  and  Goldschmidt,  will 
not  be  contested. 

Effective  action  can  only  be  secured  by  the  hearty  co-operation  of  a  very  large  proportion  of  the  proprietors.  It 
is,  therefore,  to  be  hoped  that  all  English  and  Continental  holders  will  at  once  join  in  tiiis  new  effort  for  the  recovery  of 
their  property. 

Messrs  W.  and  H.  P.  Suabp,  who  acted  as  Solicitors  in  the  Atlantic  Reorganisation,  will  again  give  their  services  in 
the  present  instance, 

I  am,  Gentlemen,  your  faithful  Servant, 

JAMES  McHENRY. 

1871.      ERIE     RAILWAY     REORGANISATION. 


Messes  BISCHOFFSHEIM  and  GOLDSCHMIDT  are  prepared  to  receive  Shares  of  the  Erie  Railway  Company  and  issue 
their  Certificates  in  exchange.  NO  Shares  will  be  received  unless  deposited  at  their  Counting  House,  Founders'  Court, 
Lothbury,  E.C„  on  or  before  Saturday,  the  23rd  instant.  Afteb  that  date,  the  advantage  of  joixing  in  this  movkmesi 
irusT,  in  the  general  interests,  be  positively  restricted. 

LoNDOjr,  12th  December,  1871. 
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ONE  DEDUCTION  FROM  THE  RECENT 

MOVEMENTS  IN  THE  MONEY  MARKET. 
The  recent  movements  in  the  money  market  give  additional 
force  to  a  proposal  w  hich  has  been  often  made — and  first,  we 
believe,  by  an  able  correspondent  in  these  columns — that  the 
"Bank  of  England  should  publish  the  bankers'  balances  in  their 
weekly  account  as  a  distinct  item  from  the  rest  of  the  private 
deposits.  The  great  advantage  of  this  would  bo  that  we 
should  have  a  more  quick  and  just  knowledge  of  the  nature 
of  the  liabilities  of  the  Bank.  If,  as  lately,  there  was  a 
sudden  increase  in  the  bankers'  balances,  we  should  know 
that  in  all  likelihood  that  money  was  not  about 
to  remain  in  the  Bank.  The  reserve  of  bankers  is 
proportioned  to  their  liabilities ;  they  keep,  as  a  rule, 
the  quantity  unemployed  that  experience  has  shown  them 
to  be  necessary.  If,  on  a  sudden,  that  reserve  is  much  aug- 
mented, the  strong  presumption  is  that  a  large  extra  sum  or 
sums  have  somehow  been  deposited  with  them  which  they 
cannot  employ,  and  which  they  accordingly  place  on  deposit 
at  the  Bank  of  England.  This  the  Bank  of  England  would 
know  to  be  temporary,  and  would  act  accordingly ;  but  the 
public,  who  only  know  the  facts  of  the  present  return,  and 
have  no  ground  for  thinking  this  deposit  more  temporary  than 
any  other,  are  much  puzzled,  and  cannot  account  for  the 
unusual  policy  of  the  Bank. 

It  would  also  be  advantageous  that  the  public  should  know 
how  great  or  how  small  the  aggregate  reserve  of  bankers  at 
the  Bank  of  England  really  is.  At  present,  except  from  the 
returns  relating  to  the  panic  of  1857,  in  which  the  bankers' 
balances  are  separately  given,  there  is  no  authentic  basis  for 
reasoning  concerning  them.  There  has  been  a  great  increase 
in  the  private  deposits  since  1857 — 

£ 

They  now  are  20,526,000 

They  then  were  10,002,000* 

Increase    10,524,000 

•  We  give  the  tlRure  for  Oct.  10,  a  date  just  before  the  panic  oC  1857. 

And  it  is  generally  believed  that  of  all  the  deposits,  the  one 
which  has  most  contributed  to  that  increase  is  the  aggregate 
of  bankers'  balances.  It  is  very  desirable  that  the  public 
should  see  whether,  as  a  whole,  the  balance  of  bankers  does 
or  does  not  augment  with  the  increase  of  their  liabilities.  No 
doubt  it  ought  to  do  so,  and  we  believe  it  does,  but  we  ought 
to  be  sure,  and  to  have  authentic  evidence  of  the  fact.  Of 
course  the  reserve  of  the  bankers  being  deposited  at  the  Bank 
of  England  is  a  different  thing  from  the  reserve  of  the  Bank 
itself,  which  is  in  its  own  custody.  The  bankers'  balances  are 
one  of  the  funds  out  of  which  the  Bank  of  England  makes  its 
loans  ;  that  of  the  Bank  of  England  is  the  ultimate  reserve, 
which  is  never  lent,  and  which  is  the  great  fund  to  be  looked 
to  for  meeting  unusual  demands,  whether  caused  by  an  un- 
favourable exchange  or  by  a  domestic  panic.  No  prudence 
on  the  part  of  the  bankers  in  keeping  a  large  reserve  at  the 
Bank  will  help  the  country  if  the  Bank  of  England  mis- 
manages, and  does  not  keep  enough  reserve  of  its  own.  But, 
on  the  other  hand,  the  bankers  will  help  the  Bank  of  England 
materially  by  keeping  a  large  reserve  on  deposit ;  they 
will  give  it  additional  means  of  keeping  a  large  reserve 
of  its  own.  And  it  will  be  additionally  to  blame  if  it  does  not 
use  these  means. 

There  would  also  be  a  great  and  important  advantage  to  the 
bankers  themselves,  at  least  to  the  joint  stock  banks.  At 
pi'esent  there  is  a  doubt  hanging  over  their  half-yearly  returns. 
It  is  currently  said — and  we  have  no  means  of  confirming  or 
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contradicting  the  report — that  just  before  the  publication  of 
their  accounts  large  sums  are  called  in  from  the  bill-brokers 
and  the  Stock  Exchange,  in  order  that  the  reserve  at  the  Bank 
of  England  should  look  larger.  Nothing  could  be  more  repre- 
hensible than  such  a  practice  :  the  account  of  a  bank  ought 
to  show  its  actual  condition  and  not  an  artiflsial  condition  con- 
trived to  make  the  account  look  good.  But  now  we  have  no 
means  of  denying  that  some  banks  at  least  may  do  this  ;  no 
back  can  speak  with  authority  as  to  the  proceedings  of  any 
other  bank.  But  if  the  bankers'  balances  did  not 
augment  at  these  seasons,  we  should  have  good  evidence  that 
the  accusation  was  untrue,  and  that  the  reserve,  as  shown  by 
the  published  accounts  of  banks,  was  in  all  cases  their  usual 
reserve,  and  in  no  case  a  made  up  and  extraordinary  one. 


THE  OELEANS  PEINCES  AND  M.  THIERS. 
M.  TuiEBS  has  at  last  ungraciously  and  awkwardly  permitted 
what  it  is  not  very  easy  to  see  why  he  ever  interdicted,  at  all 
events  after  it  became  pretty  clear  that  the  Assembly  did  not 
intend  to  debar  the  Orleans  Princes  from  gaining  any  influence 
in  France  which  their  history  and  positions  might  obtain  for 
them.  It  might  be  a  fair  question, — we  do  not  say  that  it  was 
not, — whether  in  the  excited  state  of  political  feeling  between 
the  friends  of  Monarchy  and  the  friends  of  a  Republic,  the 
exile  of  men  who  might  be  regarded  as  putting  forward  a  pre- 
tension to  the  Throne  should  ever  have  been  cancelled.  It 
was  no  doubt  a  high  State  question  whether  the  Orleanists 
should  not  remain  under  a  statutory  prohibition  to  enter 
France,  and  the  Buonaparte  Princes  be  put  under  such  a  pro- 
hibition. However,  the  Assembly  decided  finally  against 
this  policy,  and  decided  even  to  legalise  the  elec- 
tions of  the  Dae  d'Aumale  and  the  Dae  de  Join- 
ville  as  members  of  the  Assembly.  If  M.  Thiers 
thought  this  policy  utterly  bad,  he  should  have  vetoed  it  under 
threatof  resignation;  and  if  bethought  it  a  course  which,  though 
approved  by  this  Assembly,  is  disapproved  by  the  mature  judgment 
of  France,  he  ought  to  have  exerted  his  whole  influence  to 
get  a  dissolution,  and  the  election  of  a  new  Assembly,  which 
would  test  the  true  opinion  of  the  nation.  But  he  did  neither 
of  these  things.  He  acquiesced  in  the  decision  of  the  Assembly 
to  admit  the  legality  of  the  election  of  the  Orleans  Princes, 
and  then  attempted  by  an  exertion  of  personal  influence  to 
keep  them  out  of  the  political  arena.  This  could  only  be 
accounted  for  by  the  personal  jealousy  of  M.  Thiers,  which  is, 
we  need  hardly  say,  not  a  defensible  political  motive,  and  he 
is  now  apparently  "  hoist  with  his  own  petard."  For 
finding  that  personal  persuasion  would  no  longer  do.  he 
attempted  to  represent  the  pledge  given  by  the  Orleans 
Princes  as  given  to  the  Assembly  and  not  to  him,  and 
professed  himself  personally  indifferent  in  the  matter.  The 
Assemblv,  on  their  side,  professed  to  know  nothing  of  the 
engagement,  and  simply  put  the  subject  aside,  apparently 
thinking  that  the  Princes  would  never  venture  to  take  their 
Beats  without  an  express  invitation  to  do  so  ;  whereupon  the 
Princes,  finding  that  both  M.  Thiers,  the  head  of  the  Govern- 
ment, and. the  Assembly  disavowed  being  parties  to  any 
honourable  engagement  with  them,  of  course  justly  assumed 
that  there  was  none  fuch  in  existence,  and  quietly  took  their 
places  in  the  Assembly  without  invitation,  and  of  course 
without  repulse. 

The  result  U,  as  far  as  we  can  see,  far  from  a  subject  for 
legitimate  regret.  We  are  by  no  means  inclined  to  place  any 
yery  high  confidence  in  the  practical  abilities  of  men  who 
have  been  so  long  out  of  France  and  out  of  the  region  of 
practical  stateamanship  as  the  Princes  of  the  house  of  Orleans. 
It  may  well  be  that  in  losing  their  political  apprenticeship, 
they  hare  lost  all  chance  of  taking  the  position  of  real 
rulers.  It  is  not,  therefore,  from  any  strong  confidence  in 
their  power  to  introduce  elements  of  order  into  the  terrible 

Solitical  chaos  of  France  that  we  rejoice  in  their  admission  to  the 
abates  of  the  French  Assembly.     But  be  the  hope  which 
attaches  itself  to  tlieir  names  small  or  great,  it  is  clearly,  in 
'  the  present  state  of  France,  not  one  to  be  thrown  away.     M. 
I  Thiers  is  even  now  at   most    able  to  temporise.      He  can 

1'  carry  his  own  viiwn  in  hardly  anything.     His  policy  is  feeble, 
and  hit  aims  are  contused.     He  has  great  tact,  but  he  has  few 
I  oonvictions,  and  therefore  no  power  of  guiding  the  convic- 


tions of  the  mob  of  deputies  who  shriek  against  each  other  at 
Versailles.  He  staves  off  one  difiSculty  after  another,  his 
whole  policy  being  apparently  included  in  the  notion  of 
staving  off  difficulties.  He  cannot  make  the  Assembly  remove 
to  Paris,  and  he  will  not  encourage  it  to  move  into  the 
country.  He  will  not  decide  on  universal  conscription, 
and  he  cannot  find  a  substitute.  He  will  cot  pro- 
pose a  permanent  form  of  constitution  himself,  yet  he 
cannot  hold  on  long  without  one,  without  some  power  of  dissolu- 
tion at  the  very  least.  He  does  not  know  in  the  least  what 
financial  proposals  to  make  which  would  be  agreeable  to  the 
Assembly.  He  is  at  best  painfully  following  the  lead  of  the 
least  capable  popular  Assembly  which  perhaps  ever  met  in 
France.  And  he  is  nearly  75  years  old,  without  a  rival  or  sign 
of  a  successor, — M.  Grevy,  of  whom  nothing  is  really  known, 
except  that  he  makes  a  firm  President  to  the  Assembly,  being 
the  only  man  who  has  ever  been  suggested  as  the  cne 
likely  to  succeed  him.  In  such  a  condition  of  things  wL.^i 
can  be  more  desirable  than  that  any  men  who  have  the 
slighest  shadow  of  a  natural  advantage  for  the  post  of  leaders 
should  at  least  have  the  arena  freely  opened  to  them  ?  In 
the  absence  of  strong  political  character  the  prestige  of 
dignity  and  rank  is  not  of  insignificant  value  ;  in  the  presence 
of  it — and  no  one  questions  but  that  the  Dae  d'Aumale 
might  turn  out  to  be  a  statesman— such  prestige  would 
be  of  the  first  value.  We  fully  admit  that  the  future 
of  France  is  uncertain  in  the  extreme ;  that  even  the 
most  probable  event  may  be  so  little  probable  in  tlie 
presence  of  conditions  so  completely  unknown  that  it  would 
be  absurd  to  reckon  on  it  as  what  is  ordinarily  termed  a 
probability.  Yet  the  very  fact  that  this  is  so  renders  it 
doubly  desirable  that  solutions  of  the  slightest  promise  should 
not  be  weighted  with  artificial  diflSoulties,  and  what  solution  ii 
there  of  more  promise, — how  much  that  may  be  we  do  no* 
say, — than  the  election  of  the  Due  d'Aumale  to  the  position 
of  head  of  the  Gove"nment  in  succession  to  M,  Thiers  ?  Tin: 
a  return  to  a  Monarchy  would  certainly  divide  France  ino-; 
dangerously  we  are  willing  to  admit.  It  may  even 
assumed  that  the  peasa  itry  themselves,  now  that  they  see 
that  a  Republic  can  be  Conservative,  are  glad  to  appease 
the  Radicals  by  conceding  to  thr  n  this  question  of  form. 
But,  then,  suspicions  might  be  excited  by  putting  at 
the  head  of  a  Republican  Government  any  member 
of  a  Royal  House  ?  That  cannot  be  denied.  We  are 
not  saying  that  if  there  were  any  statesman  of  high  c'n- 
racter  and  high  popularity  with  the  peasants  weighty  enou 
to  wield  the  influence  of  the  Due  d'Aumale  without  being  ti 
object  of  these  suspicions,  it  might  not  be  better  to  have 
than  to  take  an  uncle  of  the  heir  of  Louis  Philippe.  Si 
beggars  must  not  be  choosers.  And  when  there 
total  a  deficiency  of  men  of  the  calibre  needed  to  exercise 
influence  at  all  with  the  Assembly  and  to  inspire  confide;.. - 
also  in  the  French  peasantry,  it  does  not  do  to  take  every  ob- 
jection that  can  be  raised  to  those  who  are  men  of  such  calibre, 
as  final.  We  are  by  no  means  saying  that  the  Due  d'Aumm? 
ought  to  be  at  once  chosen  M.  Thiers's  successor.  We  only 
say  he  ought  to  have  a  clear  field  in  which  to  prove  his  poli- 
tical capacity, — that  there  should  be  no  attempt  to  keep  down 
one  of  the  very  few  men  of  whom  there  is  a  rational  hope  th:it 
they  might  be  fairly  trusted  as  heads  of  the  French  Execativ<'. 
If  the  Republican  suspicion  excited  by  the  rank  of  the  Orleans 
Princes  is  to  be  counted — as  it  should  be  counted^to  their 
disadvantage  as  candidates  for  high  office  under  the  Republic, 
then,  on  the  other  hand,  the  confidence  excited  by  their  rank  anl 
known  character  should  be  fairly  weighed  on  the  other  side. 
A  genuine  Republic,  honestly  accepted  and  governed  by  a 
Prince  of  the  lat'<  Royal  House,  would  probably  command 
more  popular  adherence  in  France  than  any  other  form  of 
Government.  The  Republicans  might  trust  it  the  more,— 
directly  they  were  assured  of  the  honesty  of  the  individual 
ruler, — that  it  would  be  so  much  less  likely  to  excite  a  Royalist 
cabal  against  it ;  while  the  Royalists  would  trust  it  the  more 
because  of  the  rank  and  descent  of  the  Prince  President.  At 
all  events,  if  in  the  realm  of  the  blind  the  one-eyed  is  a  King, 
in  the  realm  of  politics  so  anarchical  as  those  of  France,  a 
ruler  who  anywhere  else  would  be  thought  too  little  popular 
for  even  a  chance  of  rule,  might  well  be  elected  President. 
M.  Thiers  would  have  consulted  better  the  good  of  the  com- 
monwealth, as  well  as  his  own  dignity,  if  ha  had  not  tried  to 
shut  the  door  by  a  sort  of  rttse  on  the  Princes  of  the  House  of 
Orleans. 
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PRESIDENT  GRANT  ON  CUBAN  AFFAIRS. 
If  tbe  aHairs  of  the  American  Union  were  still  in  the  hands 
of  Southern  statesmen — that  is,  of  men  whose  interest  it  was 
to  increase  tlie  area  of  soil  cultivated  by  servile  labour — the 
Message  of  President  Grant  about  Cuban  affairs  would  mean 
little  less  than  a  declaration  of  war  with  Spain  ;  and  even  as 
it  is,  we  do  not  think  that  contingency  quite  so  impossible  as 
some  of  our  contemporaries.  The  facts  are  very  grave  indeed. 
In  the  very  outset  of  the  revolt  the  Spanish  Government  com- 
mitted a  grave  error.  Owing  partly,  we  suspect,  to  ignorance, 
and  partly  to  the  necessity  which  existed  at  the  moment  for 
conciliating  the  jealous  pride  of  the  people,  that  Government 
announced  tha^  it  would  make  no  terms  with  armed  rebels, 
that  the  Cubans  must  lay  down  their  arms,  and  that  it  would 
then  proceed  to  consider  grievances  which  Prim  at  all  events 
knew  to  be  both  real  and  considerable.  Had  the  Cubans  sub- 
mitted, that  general,  who,  violent  as  he  occasionally  showed 
himself,  was  neither  cruel  nor  vindictive,  would  probably  have 
induced  the  Cortes  to  consent  to  some  reasonable  compro- 
mise— such,  for  instance,  as  the  creation  of  a  local  Cortes, 
with  power  over  all  affairs  except  those  of  Imperial  import, 
and  all  revenue  except  the  tobacco  monopoly,  and  so  have 
restrained  misgovernment  within  endurable  limits.  The 
Cubans,  however,  rendered  mistrustful  by  the  events  of  ha!f-a- 
century,  during  which  they  have  constantly  suffered  from 
violated  promises,  read  in  the  stern  proclamations  from  home 
assurances  of  treachery,  either  liberated  the  blacks,  or  in 
some  method  not  yet  detailed  secured  their  confidence,  and 
availing  themselves  of  the  natural  features  of  their  large 
territory,  made  of  independence  an  ultimatum.  The  Spanish 
spirit,  essentially  a  haughty  one,  took  fire  ;  the  friends  of 
Spain  within  the  island  were  exasperated  to  fury  ;  no 
less  than  fifty  thousand  Spanish  soldiers  were  sent  by  degrees 
and  in  driblets  into  the  island,  and  a  device  was  adopted 
without  parallel,  so  far  as  we  know,  in  the  long  history  of 
Spanish  colonial  warfare.  The  friendly  section  of  Cuba,  and 
more  particularly  Havana,  was  known  to  be  honeycombed 
with  disaffection,  and  it  was  thought  that  if  this  section  could 
be  completely  garrisoned,  even  by  inferior  troops,  the  regular 
soldiers  would  be  set  free  for  the  conquest  of  the  insurgent 
districts.  The  colonists  therefore  and  the  Spaniards  were 
invited  to  furnish  volunteers  for  garrison  duty,  and  the  call 
was  obeyed  by  the  most  extraordinary  crowd  ever  collected  in 
arms.  Honest  but  ignorant  patriots  from  Spain  in  hope  of  a 
career,  old  soldiers  suffering  from  want,  the  desperadoes  of 
the  cities,  young  men  anxious  to  avoid  conscription,  a  good 
many  mere  ruffians,  and,  it  is  believed,  a  good  many  compro- 
mised Reds,  swelled  the  ranks  of  insular  sympathisers,  mostly  of 
the  "mean  white"  sort,  till  the  whole  body  reached  40,000, 
and  found  itself  all  at  once  in  possession  of  the  balance  of 
power.  At  first,  we  believe,  though  we  admit  that  on  this 
'.  oint  we  are  compelled  to  rely  too  much  on  American  accounts, 
liie  volunteer  force  was  more  than  half  inclined  to  join  the 
insureents,  and  become  the  army  of  the  island  :  but  gradually, 
after  a  term  of  partisan  warfare  marked  by  inconclusive  en- 
gagements and  excessive  cruelty,  it  became  penetrated  with 
the  feeling  of  the  insular  loyalists,  and  far  outdid  them  in 
rancour  and  severity.  One  Captain-Gsneral  was  denounced 
for  lenity,  and  another  was  sent  home ;  orders  from  the  Home 
Government  were  treated  with  derision ;  and  at  last  the 
volunteers  openly  proceeded  to  dictate  the  official  policy.  It 
was  to  be  one  of  mere  severity.  Every  rebel  taken,  black  or 
white,  was  to  be  shot.  The  policy  of  dividing  black  from 
white,  the  half-hearted  from  the  determined,  was  derided,  and 
the  educated  colonist  who  desired  a  compromise  was  as  much 
an  object  of  suspicion  as  an  insurgent  leader.  A  reign  of 
terror  was  set  up,  under  which  capitalists,  professional  men, 
and  great  planters  speedily  found  their  lives  unsafe,  and  began 
to  look  to  their  business  correspondents  in  the  American  cities 
as  their  only  hope.  They  carefully  related  the  history  of 
every  week,  and  at  last  excited  strong  feeling  within  the 
Union.  The  Americans  are  exactly  like  the  English  in  one 
respect.  Cruelty,  when  committed  on  persons  whom  they 
know,  or  classes  which  they  understand,  more  especially  if  the 
classes  and  persona  happen  to  be  respectable,  rouses  in  them  a 
passionate  indignation,  and  the  Government  was  earnestly 
besought  to  intervene.  The  Government  was  unwilling, 
without  a  larger  policy  than  mere  intervention,  but  it  made 
some  attempts  to  induce  Spanish  statesmen  to  sell  the  island, 
not  to  the  Union,  but  to  the  Cubans  themselves — the  secret, 
we  imagine,  of  official  denials  at  Madrid   otherwise  inexplic- 


risk  all  consequences,    and 
certain     to     support     him 
American  citizens   are  shot, 
Consul-General    is    arrested 


able — and  at  last,  moved  by  the  growing  lawlessness  in  Havana, 
and  the  cries  of  Americans  whose  property  and  friends  were 
being  destroyed  by  the  war,  uttered  the  threat  contained 
in  the  President's  Message.  The  Cuban  authorities  must  leave 
American  citizens  alone.  If  not  the  American  fleet  would 
make  them.  Six  vessels,  four  of  them  of  the  first-class,  were 
put  in  commission,  and  in  a  few  days  will  be  ready  to  answer 
any  appeal  from  American  citizens  or  Cubans  claiming  to  be 
naturalised  citizens  of  the  States. 

We  do  not  think  it  by  any  means  certain  that  no  such 
appeal  will  be  made.  The  Spanish  Government,  which  is  not 
so  much  obstinate  as  coerced  by  opinion,  would  doubtless 
avoid  any  such  complication,  but  it  is  not  fully  master  of  the 
situation.  Owing  to  some  cause  of  weakness  which  we  do  not 
fully  understand,  unless  the  regular  troops  have  perished  in  an 
unprecedented  manner  of  disease,  or  unless  there  is  risk  of  the 
volunteers  joining  the  insurgents,  it  appears  to  be  unable  to 
restrain  the  fury  of  its  militia,  who,  only  three  weeks  since, 
insisted  on  the  execution  of  eight  students,  sons  of  the 
principal  professional  men  in  Havana,  for  a  stuoid  freak — the 
desecration  of  a  rather  preposterous  monument  over  a 
volunteer.  Four  thousand  more  regular  troops  have  been 
sent  out  at  once,  and  six  thousand  will  follow  day  by  day,  while 
three  ironclads  are  under  orders  for  the  Antilles  ;  but  the 
Captain-General  may  still  be  unable  to  prevent  outrages  which 
the  volunteers  will  consider  acts  of  patriotism — the  Americans 
sympathising  more  or  less  openly  with  Cespedes  and 
the  insurgents, — and  which  tae  Washington  Govern- 
ment will  consider  acts  of  savagery  If  any  such  act 
is      committed,      President     Grant      is     quite     certain     to 

tbe  AmericAn  people  is  quite 
Neither  desire  war;  but  if 
and  still  more,  if  the  American 
—  which  is  quite  likely — the 
squadron  will  demand  redress,  and  if  it  is  refused,  will  open 
fire — a  fire  which  will  b?  followed  n  a  ortfight  by  a  rush  of 
American  sympathisers  to  the  insurgents'  end  of  the  island. 
The  cities  of  the  Southern  States  are  crammed  with  men  who 
ask  nothing  but  such  a  chance,  and  who  will  bring  to  Ces- 
pedes energy,  experience,  arms,  moral  support,  and  the  one 
quality  in  which  the  Anglo-Saxon  excels  the  modern  Spaniard, 
who  is  otherwise  a  most  formidable  soldier — military  "  go." 
In  three  months  the  revolt  would  be  successful  and  Cuba 
independent,  and  a  sort  of  nominal  "  war,"  without  active 
hostilities,  would  be  raging  between  Spain  and  the  United 
States — a  war,  perhaps,  of  no  particular  importance,  but  still 
entailing  great  expense  on  Spain,  and  endless  annoyances  upon 
neutral  Powers,  particularly  ourselves.  No  such  danger  is 
imminent  if  King  Amadeo  is  supported  in  Madrid  and  obeyed 
in  Cuba,  for  neither  he  nor  the  President  have  the  slightest 
desire  for  hostilities  on  account  of  Cuban  affairs ;  but  it  is 
extremely  doubtful  if  the  King  can  restrain  the  imprudent 
and  ferocious  persons  who  appear  for  the  moment  to  be 
masters  in  the  Havana  from  some  act  which  will  compel 
one  of  the  most  powerful  and  resolute  Governments  in  the 
world  to  act  with  decisive  vigour.  A  war  with  America  on 
behalf  of  friends  who  will  not  obey  her  orders  would  about 
complete  the  misfortunes  of  Madrid ;  and  such  a  war,  though 
not  inevitable,  is  by  no  means  beyond  the  range  of  possibility. 

THE  PRESENT  STATE  AND  PROSPECTS  OF 
AMERICAN  FINANCE. 
Mh  Boutwell's  third  statement  revives  the  impression 
that  seldom  has  the  Finance  Minister  of  a  great  country  been 
less  competent  than  Mr  Boutwell  has  shown  himself  to  be. 
As  was  the  case  in  his  statement  last  year,  Mr  Boutwell  is 
less  fluent  and  enthusiastic  than  he  was  at  first  in  the  utter- 
ance of  stale  Protectionist  heresies  and  of  financial  crotchets 
of  his  own  ;  but  subs'autially  he  is  unchanged.  His  report 
contains  little  more  than  a  statement  of  his  adherence  to  the 
policy  of  heavy  taxes  to  reduce  debt,  a  lame  account  and  vin- 
dication of  his  operations  to  convert  the  debt,  which  have 
come  so  far  short  of  his  intentions,  and  a  suggestion  to  plant 
the  industry  of  iron  ste  im-ship  building  in  the  United  States 
by  an  annual  payment  for  five  years  of  13  dols  per  ton  to  the 
owners  of  the  ships  built.  The  latter  suggestion  is  the  last 
outcome  of  absurdity  among  American  Protectionists,  who 
cannot  escape  the  charge  of  having  destroyed  American  ship- 
building, and  exhaust  themselves  in  fancy  devicas  to  revive  it 
upon  Protectionist  principles.  Fortunately  for  the  United 
States,  the  situation   of  the  country  is  suoh   that  it  can  pull 
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through  with  such  Ministers  as  Mr  Boutwell,  or  rather  with- 
out any  definite  authority  in  finance  ;  and  the  present  facts 
show  in  a  very  striking  manner  the  peculiar  nature  of  that 
wonderful  success  in  finance  with  which  the  United  States 
may  be  credited. 

In  a  strictly  Treasury  sense — apart,  that  is,  from  the 
economic  effects  of  the  taxes  and  expenditure  on   the  country 

it    would  hardly  be  possible  to  imagine  more  flourishing 

finances  than  those  of  America.  First  of  all,  during  the  last 
two  years  the  surpluses  have  been  gigantic — 

£ 

In  1869-70  the  surplus  was  18,627,000 

In  1870-71  it  is   10,712,000 

Total  surplus  of  two  years 35,!!o9,000 

The  whole  of  this  vast  sum  has  been  available  for  the  reduc- 
tion of  the  debt.  Such  a  fact  is  unprecedented  in  financial 
history.  It  may  be  due  partly  to  the  American  constitution, 
which  separates  so  completely  between  legislation  and  ad- 
ministration— the  result  in  fiscal  matters  being  that  taxes 
may  be  left  in  existence  even  contrary  to  the  wish  of 
the  Executive,  and  that  the  Treasury  gets  the  benefit  of  those 
taxes.  But,  whatever  may  be  the  cause,  the  Americans  are 
entitled  to  credit  for  submitting  in  some  way  to  great,  even  if 
unnecessary,  sacrifices  for  a  national  object.  There  was  room  to 
suppose  that  the  great  reductions  effected  immediately  after 
the  war  by  means  of  the  outstanding  war  taxation,  and  when 
the  yield  of  the  taxes  could  not  be  exactly  calculated,  were  to 
some  extent  accidental  ;  but  the  return  to  the  former  rate  of 
repayment  must  be  admitted  to  be  more  deliberate. 

The  next  satisfactory  fact  is  the  remarkable  growth  of  the 
revenue  over  the  estimate.  It  is  not  true  that  the  large 
surpluses  above  mentioned  were  wholly  intended,  though 
the  purpose  was  to  have  very  large  surpluses.  In  addition 
there  has  been  an  elasticity  in  the  growth  of  American  revenue 
even  more  remarkable  than  that  with  which  we  are  familiar 
at  home.  We  subjoin  below  the  estimate  for  1870-71,  as 
well  as  the  result,  and  considering  that  the  estimate  was  made 
when  nearly  six  months  of  the  year  had  passed,  the  excess 
of  the  actual  result  over  the  reckoning  is  indeed  most  wonder- 
ful.    The  leading  changes  are  : — 


Estimated. 

Accrued. 

Increase. 

£ 

£ 

£ 

Revenue 

...    (i.->,s;«,ooo   . 

.     70,276,000     . 

.     4.441.000 

CastomB 

...    84,050,000     . 

.     37,816,000     . 

.     8,766,000 

It  is  not  always  creditable  to  a  Finance  Minister  to  be  out 
in  his  calculations  so  much,  even  when  the  balance  comes 
in  on  the  right  side  ;  but  in  the  peculiar  circumstances 
of  America  the  error  was  more  venial,  the  growth  being 
comparatively  unexpected  according  to  recent  experience. 
That  it  has  occurred  is  striking  proof  of  the  vigour  of  American 
industry,  and  the  rapidity  of  the  national  growth — the  most 
cardinal  fact  after  all  in  American  finance.  The  people  are 
80  industrioue,  and  nature  has  been  so  bountiful,  that  in  spite 
of  a  system  of  Protection  which  would  have  ruined  outright 
any  old  country,  and  which  has  indisputably  done  infinite 
damage  to  the  Americans,  the  country  grows  at  a  rate  without 
example  elsewhere,  except  perhaps  in  Englacd  in  a  prosperous 
epoch  like  the  present. 

As  regards  the  prospects  of  American  finance  the  new  facts 
are  very  important.  The  new  House  of  Eepresentatives  is 
certainly  leavened  to  a  remarkable  extent  with  Free-traders 
and  revenue  reformers,  and  it  ia  impossible  that  the  Protec- 
tionists will  have  their  own  way  in  it  ats  they  have  hitherto 
done.  Both  President  Grant  and  his  Secretary  to  the  Treasury 
suggest  important  concessions  to  this  party.  President 
Grant,  while  mainly  recommending  the  abolition  of  in- 
ternal taxes,  except  stamps  and  the  excise  on  alcoholic 
drinks  and  tobacco,  also  proposes  a  readjustment  of  the  tariff. 
His  suggestion  is — "  That  a  careful  estimate  be  made  of  the 
"  amount  of  surplus  revenue  collected  under  the  present 
"  laws,  after  providing  the  current  expenses  of  the  Govern- 
"  ment,  the  interest  account  and  a  sinking  fund,  and  that 
"  this  surplus  be  reduced  in  such  manner  as  to  afford  the 
"  greatest  relief  to  the  greatest  number.  There  are  many 
''  articleg  not  produced  at  home,  but  which  enter  largely 
•'  into  general  consumption  through  articles  which  are  manu- 
•'  factured  at  home— such  as  medicines  compounded,  ifec,  &c. 
■•  — from  which    Tery   little   revenue   is   derived,   but  which 


"  enter  into  general  use.     All  such  articles   I   recommend  to  I 
"  be  placed   on    the    free    list.     Should    a    further  reduction  j 
'•  prove  advisable,  I  would   then  recommend  that  iv  be  made  ■ 
"  upon  those   articles    which    can    best    bear  it,  without  dis-  | 
"  turbing  home  production  or  reducing  the  wages  of  American  ' 
"  labour."  This  language,  though  still  Protectionist,  is  plainly  i 
framed  with  a   view  to    conciliate    people    who  are  not  Pro-  | 
tectionist ;  and  the  tone  is  such  that  a  revisal  in  a  Free-trade 
spiiit  might  properly  be  covered  by  it.    Protection,  we  should  i 
infer,  is  to  be  maintained  in  theory  but  extensively  given  up 
in  practice,  and  the  measures  suggested   are   such  that  by  the 
gradual  accumulation  of    similar  measures — and  one  leads  to 
the  other — Free-trade  would  in  the  end  be  arrived  at.  A  reduc- 
tion upon  articles  "  which  can  best  bear  it  without  disturbing 
"  home  production  or  reducing  the  wages  of  American  labour  " 
is  in  fact  the  exact  kind   of  reduction  which  Sir  Robert  Per' 
began  between  1843    and    1846,    and   which   has  ended  a 
we  see. 

Mr  Boutwell's  suggestion  is  rather  less  satisfactory,  but  it 
still  admits  a  great  deal  of  the  Free-trade  demand.  He 
says  : — "  I  respectfully  recommend  to  the  consideration  of 
"  Congress  the  reduction  of  the  duties  oa  salt  to  the  extent 
"  of  fifty  per  cent. ;  the  duty  on  bituminous  coal  to  fifty  cents 
"  per  ton  ;  the  reduction  of  the  duty  on  raw  hides  and  skins,  and 
"  the  removal  of  all  duties  from  a  large  class  of  articles  pro- 
"  duced  in  other  countries  which  enter  into  the  arts  and  manu- 
"  factures  of  this  country,  and  which  are  not  produced  in  the 
"  United  States,  and  the  revenue  from  which  is  inconsider- 
"  able.  Such  a  list,  with  the  revenue  derived  from  each 
"  article,  is  in  course  of  preparation,  and  will  be  submitted  to 
"  Congress.  The  removal  of  duties  from  a  large  class  of 
"  articles  used  in  manufactures,  and  the  reduction  of  the 
"  duties  upon  coal,  furnish  an  opportunity  for  a  moderate 
"  decrease  of  the  rates  of  duties  upon  those  products  whoso 
"  cost  will  be  diminished  by  these  changes."  The  abolition 
of  the  duties  here  described  would  be  a  great  step  in  advance. 
The  reduction  of  the  duties  on  salt,  coal,  and  hides  would 
diminish  materially  the  "  protection"  now  given  to  certain 
trades,  and  the  abolition  of  minor  duties  would  have  an  im- 
portance in  relieving  trade,  as  we  all  know,  out  of  all  propor- 
tion to  the  mere  amount  of  the  duties  collected.  But  the 
most  important  point  is  that  these  abolitions  and  reductions 
are  to  be  used  as  furnishing  an  "  opportunity  for  a  moderate 
"  decrease  of  the  rates  of  duties  upon  these  products,  whose 
"  cost  will  be  diminished  by  these  changes."  It  is  imposeible 
to  misunderstand  the  glance  here  thrown  at  the  iron,  catton, 
and  woollen  manufactures,  whose  products  are  all  enhanced 
in  cost  by  the  duties  to  be  abolished.  The  abolition 
or  reduction  of  one  duty  inevitably  leads  to  the  abate- 
ment of  others,  and  Mr  Boutwell  could  not  go  so 
far  as  he  proposes  without  practically  acknowledging  the 
failure  of  that  thorough-going  Protection  which  the  United 
States  has  hitherto  practised. 

Such  is  the  position  and  such  are  the  concessions  now 
offered  to  Free-traders  by  ardent  Protectionist,''.  We  infer 
that  Free-trade  principles  are  now  on  the  eve  of  a  very  con- 
siderable triumpb  in  the  United  States,  and  with  the  quick- 
ness of  action  characteristic  of  Americans,  it  would  not  be 
surprising  to  see  the  system  thrown  down  almost  as  quickly  as 
it  was  set  up.  Mr  Wells  predicts  in  the  essay  from  which  we 
have  already  quoted,  "  that  ten  years  will  not  elapse  before 
"  every  vestige  of  restrictive  and  discriminating  legislation 
"  will  be  s;ricken  from  the  national  statute  book."  The 
consummation  may  to  all  appearance  come  before  that,  and 
one  of  the  most  potent  caust  s  in  producing  it  will  have  been 
these  very  studies  in  political  economy  which  !Mr  Wells 
issued  from  time  to  time  in  his  character  of  Commissioner  of 
Revenue,  and  the  subsequent  essays  in  which  he  has  enforced 
the  lessons.  The  sort  of  facts  ho  observed  and  reasoned  upon 
were  familiar  to  every  student  of  economic  science,  and  were 
only  what  might  have  been  expected ;  but  the  Americ.in 
facts  were  on  so  large  and  complete  a  scale,  that  Mr  Wells's 
account  of  the  experiments  will  long  remain  among  the  most 
valuable  contributions  to  the  literature  of  political  economy.  He 
has  the  credit  too  of  long  ago  recommending  these  very  changes 
which  Mr  Boutwell  and  President  Grant  are  now  advocating — 
in  particular,  the  abolition  of  small  duties  yielding  little 
revenue.  He  was  not  listened  to  at  the  time,  but  the  country 
ia  coming  round  to  his  views,  and  he  must  gain  in  authority 
at  home  accordingly. 
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RECEIPTS  AND  EXPENDITURE  or  tiie  UNITED  STATES.* 
Receipts. 


Customs  

Internal  revenue    

Sales  of  public  lands  ... 
Miscellaneous  sources 


Total 


1870-71. 


Estimate 

in  Dec, 

1870. 


Result. 


1871-72.     1872-73.. 


Estimate    Estimate 

in  Dec,   i  in  Dec, 

1870.  1871. 


£  £  £        \         £ 

34,050,000  37,816,000  32,083,000  38,807,000 


26,977,000  26,23.'),000 


521,000 
4,287,000 


438,000 
5,787,000 


23,177,000  23,100,000 
550,000j      550,000 
2,933,000j  3,300,000 


65,835,000  70,276,000  58,743,OO0iG5,817,O00 


ExPBNDlTORE. 


CiTil      and      miscellaneous 

purposes  

War  department , 

Navy  department  

Indians  and  pensions 

Interest  on  public  debt ... 


Total 


Surplus 


13,239,00012,741,000 


7,375,000 

3,633,000 

7.026,000 

21,905.000 


53,178,000 


12,657,000 


6,563,000 

3,562,000 

7,676.000 

23022000t 


53.564,000 


16,712.000 


11,767,000 
5,223,000 
3,675.000 
6,421.000 

24297000t 


51,383,000 


7,360,000 


11.082,000 
5,761,000 
3,473,000 
6,586,000 

23152000t 


50,054,000 


15763000 J 


•  Converting  the  dollar  thronghout  at  38  8(1. 

t  The -heading  in  the  statement  is  "Permanent  Appropriations,"  and  it  must  include 
some  other  charges  besides  debt  interest,  as  the  interest  on  the  debt  is  diminishing. 
The  accounts  are  not  detailed  enou.'h  to  show  the  exact  charge. 

t  Including  4,S91,0M  for  sinking  fund. 


ME  VEENON  HAECOUET  ON  LAW  EEFOEM 
ForE  millions  sterling  are  spent  annually  in   these  kingdoms 
on    the  machinery  of  law  and  justice,  and  in  return  we  get 
the  moat  complicated,  costly,  and  slow-moving  system  in  the: 
world.     No  other  nation  spends  so  much  and  has  its  work   so! 
badly  done.     Starting  from   these  facts,  Mr  Vernon  Harcourt, 
in    a    recent    address    to  the    Jurisprudence  Section   of   the. 
Social    Science    Association — an     address     which     has   just' 
been  printed  in  a  pamphlet  form — did  not  feel  called  upon  to 
prove  the   necessity  for  a  reform  of  our  judicial  organisation. 
He  assumed  that  it  was  inevitable,  and  taking  his  stand  upon 
the  general  conclusions  of  the  Judicature  Commission,  he  un-i 
folded  a  scheme   of  judicial  reconstruction  which  it  is  to  be  I 
hoped  he  will  press  upon  the   attention  of  Parliament.     The! 
merit   of   Mr   Harcourt's    plan    is  that    it   is   coherent   and' 
comprehensive,    not    a    piece  of   timid    tinkering   that    will 
itself    require     to    be    tinkered     again     in     ten     years    or 
less,     but     a     substantial     workable     measure     that,    once 
adopted,   would  become   a  settled  and  stable  part  of  the  in- 
•titutions  of  the  country.     It  may  be  objected  that  Mr  Ear- 
court's  proposals  are  too  revolutionary  to  be  ever  accepted  with ' 
•  good  grace  by  the  Conservative  mass  of  the  legal  profession. 
He  sweeps  away  ruthlessly  venerated  names,  institutions,  and 
distinctions.  The  Appellate  jurisdiction  of  the  House  of  Lords 
and  of  the  Privy  Council  go  down  before  him,  the  Circuits  dis- 
appear,   the    distinction   between  Law  and  Equity  is  erased, 
Chancery,  Queen's  Bench,  Common  Pleas,  and  Exchequer  be-  : 
come  obsolete  names  of  tribunals  no   longer  having  separate 
existence.     But  what  will   shock  lawyers  most  of  all  is  that 
Mr  Harcourt  lays  a  sacrilegious  hand  upon  the  long  vacation. 
The  evil  of  which  complaint  is  chiefly  made   is   that   legal 
delays  render  law  costly,  and  of  all  legal  delays  the  long  vaca- 
tion is  itself  the  hugest   and  least  reasonable  example.     The  ■ 
legal   business   of   the    country   is  brought  to  a  standstill  for 
three  or  four  months,  and  cruel  hardship  is  inflicted  on  thou- 
sands   of    litigants,    not   in    order   that  Judges    and  lawyers 
should    have     their     vacation,     which    is    quite     fair    and 
proper,    but    that    they    should     all     take    their    holidays 
at    the    same     time,      for      which      there     is    no     vestige 
of    reason.     In    no   other    profession    or  department  of    the 
public  service  would  anything  of    the   kind,  as    Mr    Harcourt 
observes,  be  tolerated.     The  clerks  in  our  Government  offices, 
foe  example,  get  their  annual  vacation,  but  each   has  to  wait 
his  turn  ;   no  one  dreams  of  proposing  to   shut  up  the  Home 
Office,  the  War  Office,  or  the   Admiralty  for  three  months  in 
order  that  the  staff  may  all  enjey  their  freedom  together.     It 
is  quite  certain  that  so  prejiosterous  an  institution  as  the  long 
vacation  would  never  have  been  maintained  if  it  had  not  sub- 
served the  private  interests  of  the  leading  men  at  the  bar.     1( 
the  Courts  were  to   sit  all   the  year  round,  the  leaders  would 
have  to  take  their  holidays  when   they  could,  and    to   allow 
their  business  for   the  time  to  fall  into  the  hands  of  younger 
men.       Physicians  and  surgeons,  and  all    the    other   skilled 


occupations,  have  to  run  this  risk ;  but  the  big  lawyers  pro- 
vide an  artificial  barrier  against  competition  by  upholding  the 
long  vacation.  To  clear  the  ground  for  his  reforms,  Mr  Har- 
court proposes  to  abolish  this  absurdity,  and  to  make  the 
sitting  of  the  Courts  continuous  ;  for  this  purpose  he  would 
have  a  larger  number  of  Judges  than  would  be  needed  in  each 
Court  for  the  actual  conduct  of  business,  and  a  certain  propor- 
tion of  them  would  be  always  taking  their  vacation. 

The  next  great  obstacle  to  a  cheap  and  speedy  administra-" 
tion  of  justice  is  the  diversity  of  jurisdictions,  both  original 
and  appellate,  at  present  existing.  The  distinction  between 
common  law  and  equity  has  been  condemned  by  the  Judica- 
ture Commissioners  as  purposeless  and  embarrassing,  and  the 
separate  functions  of  the  Probate,  Admiralty,  and  Bankruptcy 
Courts  are  as  inconsistent  with  efficient  judicial  work.  AVhat 
reason  again,  apart  from  out-of-date  antiquarian  excuses,  can 
be  assigned  for  the  maintenance  of  the  independent  and 
co-equal  appellate  jurisdictions  of  the  House  of  Lords  and  the 
Privy  Council  ?  It  is  proposed  therefore,  first  of  all,  to  con- 
solidate all  the  tribunals  of  original  jurisdiction  into  a  Supreme 
Court  of  First  Instance,  and  all  the  powers  of  existing  appel- 
late tribunals  into  a  High  Court  of  Appeal.  It  appears  there 
are  no  less  than  thirty-three  Judges  of  the  Superior  Courts 
"  disposable  for  purposes  of  judicial  administration."  Of 
these,  ten  would  be  constituted  the  High  Court  of  Appeal, 
which  would  cumulate  all  the  present  powers  of  the  Chan- 
cellor and  Lords  Justices,  the  Exchequer  Chamber,  the  House 
of  Lords,  and  the  Judicial  Committee ;  for  Mr  Harcourt 
believes  that  with  a  "really  powerful  and  competent"  appel- 
late tribunal,  a  single  appeal  from  the  Courts  of  First 
Instance  is  all  that  should  be  permitted.  This  High  Court 
of  Appeal  would  be  constituted  as  far  as  possible  on  the  basis 
of  representation.  Eeal  property  law,  commercial  law,  civil 
law,  Scotch  law,  Irish  law,  Indian  law.  Colonial  law.  Inter- 
national law,  should  all  be  represented  by  eminent  and  erudite 
practitioners.  Two  of  the  ten  Judges  would  always  be  on 
vacation,  and  the  remaining  eight  would  be  always  in  session. 
The  Court  might  be  divided  for  dispatch  of  business  into  two 
tribunals,  but  this  would  be  subject  to  the  discretion  of  the 
President,  who  would  be  the  Lord  Chancellor  deprived  of  his 
present  political  position,  and  retaining  only  his  judicial 
functions.  It  may  be  observed  in  passing  that  Mr  Harcourt 
inclines  to  replace  the  Chancellor  as  the  Minister  of  Justice  in 
the  Cabinet  by  the  Attorney-General.  The  salaries  of  the  ten 
Judges  of  the  Appeal  Court  would  be  covered  by  those  of  th« 
Lord  Chancellor  (including  the  ex-Chancellor's  pension),  of  the 
chiefs  of  the  Common  Law  Courts,  of  the  Lord  Justices,  and 
the  Master  of  the  Eolls. 

Twenty-three  Judges  of  the  second  rank  (Puisne  Judges, 
Vice-Chancellors,  Judges  of  the  Admiralty,  Probate,  and  Bank- 
ruptcy Courts,  and  the  new  paid  Judges  of  the  Judicial  Com- 
mittee) would  remain  to  furnish  Mr  Harcourt  with  the 
material  for  his  Supreme  Court  of  First  Instance,  which  would 
cover  the  whole  ground  of  the  ordinary  business  in  Common  Law 
and  Equity.  For  the  Supreme  Court  eighteen  of  them  are 
to  be  chosen,  but  as  the  tribunal  is  to  sit  all  the  year  round, 
and  three  Judges  are  to  be  always  on  vacation,  the  work- 
ing staff  is  to  consist  of  fifteen  only.  All  the  present 
distinctions  of  Law,  Equity,  Probate,  Admiralty,  and  Bank- 
ruptcy business  being  abolished,  the  Exchequer  Chamber 
business  too  being  transferred  to  the  High  Court,  the  alternate 
ni«t  prius  sittings  at  Westminster  and  the  Guildhall  being 
suspended  as  well  as  those  of  the  Circuits,  it  would  be  necessary 
to  distribute  the  work  of  the  Court  afresh  on  a  new  principle. 
Mr  Harcourt  finds  such  a  principle  in  the  threefold  nature  of 
the  br.siness  that  comes  before  our  tribunals.  Every  cause 
or  motion  turns  either  upon  (l)a  matter  of  procedure  (practice 
or  pleading)  ;  or  (2)  an  issue  of  law  ;  or  (3)  an  issue  of  fact). 
Accordingly  the  Supreme  Court  would  be  divided  into  three 
parts  :  the  first  settling  disputes  as  to  procedure  daily  in 
Chambers,  and  reorganising,  among  other  things,  the  business 
of  the  Chief  Clerk's  office,  which  is  so  discreditable  to  our 
present  Chancery  Administration  ;  the  second  division  dealing 
with  points  of  law,  such  as  now  come  before  our  Judges 
sitting  in  banco  and  the  Vice-Chancellors ;  and  the  third  div- 
sion  disposing  of  issues  of  fact,  whether  arising  out  of  ordi- 
nary proceedings  at  nisi  jmus,  or  in  Equity,  Divorce,  Probate, 
Admiralty,  or  Bankruptcy  practice.  The  Chief  Justice  of 
the  Supreme  Court  would  have  a  salary  of  7,000i  a  year, 
and  the  duty  of  regulating  his  colleagues'  work,  The  other 
Judges  would  have  5,000^  a  year  each. 
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There  would  remain  to  be  disposed  of  all  the  importan* 
businosB  that  is  settled  at  the  Assizei,  for  the  Circuits,  as  we 
hare  said,  are  to  be  abolished.  For  this  work  ilr  Harcourt 
takes  the  fire  Judges  that  are  left  out  of  our  present 
•tafif,  after  providing  for  the  High  Court  of  Appeal  and  the 
Supreme  Court  of  First  Instance,  and  adding  one  other  Judge 
to  their  number  (whose  salary  could  be  saved,  he  alleged,  out  of 
the  present  extravagant  charge  forOircuit  expenses),  he  proposes 
to  divide  the  country  into  six  Circuit  districts,  with  ton  Assize 
towns  in  each,  and  to  allocate  a  Judge  permanently  to  each, 
with  position  and  salary  equal  to  those  of  the  Judges  of  the 
Supreme  Court.  A  Circuit  Court  would  be  held  for  a  week 
once  every  three  months  in  each  of  the  ten  Assize  towns,  and 
while  the  Judge  thus  obtained  a  rest  of  three  weeks  in  every 
quarter,  the  administration  of  justice  would  be  made  twice  as 
rapid  at  at  present,  and  probably  at  half  the  present  cost. 
Mr  Harcourt  expects  that  these  Circuit  Courts  would  absorb 
•  great  part  of  the  business  of  County  Courts  and  Quarter 
Sessions  ;  but  if  the  Assize  business  remains  as  heavy  as  it 
has  lately  been  in  some  Circuits,  the  Judges  will  have  enough 
to  do  without  trenching  on  the  work  of  subordinate  Courts. 
It  is  a  questioB,  however,  whether  the  County  Courts  are 
doin^  their  work  efEeiently,  and  whether  few  Judges  bettor 
paid  might  not  take  their  place  with  advantage. 

Such  are  Mr  Harcourt's  proposals.  We  hope  he  will  not 
let  them  remain   in  abeyance  as  a  mere   theoretical  develop- 

nt  of  the  principles  laid  down  by  the  Judicature  Com- 
mif-sion.  He  can  do  an  immense  public  service  by  putting 
thi-m  into  Pailiamentary  shape,  and  if  he  brings  the  question 
b-fore  the  House  of  Commons,  he  will  probably  force  the 
Oovernment  to  take  it  up. 


AN  INCOME  TAX  FOE  FEANCE. 
M.  TuiEBS  forms  no  exception  to  the  number  of  the 
foremost  men  of  France  whom  the  pressure  of  circumstances 
has  compelled  to  eat  their  epigrammatic  words — good  or  bad 
— during  the  past  year.  It  was  but  on  the  20th  Jane  last 
that  he  scouted  the  very  idea  of  discussing  an  income  tax,  as 
tres  dangereuse,  and  called  the  tax  itself  an  tr/yjoi  deplorable 
and  an  impot  de  dtacorde.  But  the  Budget  Commission  evi- 
dently think  a  discussion  of  it  salutary,  for,  in  their  message 
of  13th  September  last,  a  tax  upon  various  kinds  of  revenue 
is  included  amongst  those  new  taxes  the  deliberation  upon 
which  is  merely  adjourned  to  the  next  Session  of  the  Assembly. 

In  the  meanwhile  the  whole  subject  is  understood  to  be  in 
course  of  study,  and  it  appears  that  the  President  of  the 
Republic  has,  in  a  very  sensible  manner,  shown  a  willingness  to 
let  second  thoHghts  on  this  important  question  control  the 
exuberance  of  the  first  flight  of  his  fancy,  somewhat,  tinged, 
as  it  was,  with  preconceived  bias  against  an  income  tax. 

A  very  opportune  letter  has  been  lately  addressed  to  the  mem- 
bers of  theNational  Assembly  by  M.  de  Parieu  from  the  retirement 
of  his  country  seat  in  Auvergne.  In  this  letter  he  repeats  the 
pith  of  what  he  has  ably  urged,  in  his  writings  and  speeches 
on  income  tax,  during  upwards  of  20  years.  In  1848,  from 
his  seat  in  the  Chamber  as  a  Minister,  and  as  reporter  of  a 
commission  which  recommended  a  tax  upon  revenu  mobilier, 
and  again  in  1857,  in  the  Council  of  State,  in  advocating  a  law 
to  provide  for  a  better  equalisation  of  the  assessment  of  various 
descriptions  of  property,  has  M.  de  Parieu  thrown  the  weight 
of  his  opinion  in  favour  of  such  a  tax  for  France.  Like 
other  eminent  men  of  various  shades  of  politics,  his  arena  of 
speech  is  confined  for  the  momept  to  the  Council-General  of 
his  Department,  but,  in  his  case,  that  body  has  for  the 
last  22  years  warmly  and  sympathetically  seconded  his  views 
on  taxation  by  their  resolutions.  His  authority  on  such  a 
subject  gains,  however,  a  far  wider  horizon  from  the  recollec- 
tion in  the  Assembly  of  his  vast  store  of  information  on  fiscal 
and  economical  science,  and  of  his  writings  on  taxation,  which 
have  a  great  reputation  at  home  as  well  as  abroad. 

The  law  of  1791,  which  imposed  a  direct  impot  mobilier  in 
France  in  proportion  to  the  rental  of  houses,  originally  had 
for  its  object  exactly  the  attainment  of  the  same  end  aa  an 
income  tax  would  now  subserve — namely,  the  assessment  of 
every  man  according  to  his  means.  The  rent  of  a  house  waa 
a  rough  and  ready  way  of  aacertaining  relative  wealth  in  a 
country  and  at  a  time  when  large  industrial  and  professional 
incomes  werj  not  very  numerous.  But  there  was  always  a 
great  chance  of  error  arising  from,  amongst  other  causes,  the 
nature  of  a  profession  or  occupation  requiring  premises  of 
greater  or  smaller  comparative  extent  and  value,  and  from  the 


number  of  a  family  demanding  more  or  less  space  according  to 
circumstances.  And  the  changes  that  have  occurred  in  the 
growth  and  development  of  industrial  and  financial  enterprise 
since  1791,  and  particularly  during  the  second  Empire,  have 
been  on  so  vast  a  scale,  that  the  system  inaugurated  at  the 
date  just  cited  has  become  entirely  antiquated  and  gone  by 
aa  a  means  of  ascertaining  the  comparative  wealth  of  the 
country,  and  the  iin/jdt  Mobilier  assessment  amounts  to  little 
more  than  a  graduated  house  duty. 

The  land  tax  in  England  and  Scotland — still  assessed  as  it  is 
upon  the  valuations  of  the  year  1G92 — became  as  inexact  a 
guide  to  comparative  means  of  the  population,  at  the  time 
when  Mr  Pitt  first  levied  his  income  tax,  as  the  impot  mobilier 
has  become  in  France  in  1871,  whatever  it  may  have  been  in 
1791.  M.  de  Parieu  remarks,  in  his  letter  to  the  French 
Assembly,  that — at  a  time  when  through  the  imperfection  of 
the  method  of  assessment  of  personal  property  in  France,  and 
perhaps  also  through  a  mistake  in  the  studies  of  her  legis- 
lators, the  problem  of  direct  taxation  of  this  branch  of  wealth, 
remained  quite  unsolved — the  great  adversary  of  the  French 
Eevolution,  Mr  Pitt,  became  the  skilful  founder  of  a  system 
of  taxation  having  already  a  certain  root  in  Anglo-Saxon 
traditions,  and  susceptible  of  subjecting  personal  property  to 
taxation  in  the  most  powerful  manner  through  an  income  tax, 
the  name  of  which  has  become  European,  notwithstanding  its 
distinctly  English  stamp.  Pitt's  organisation  of  an  equalising 
system  of  taxation  in  1797  thus  became  the  model  for  imita- 
tion elsewhere,  so  that  (as  M.  de  Parieu  remarks)  it  is  now 
either  in  force  in  the  greater  part  of  the  civilised  world,  or 
else  is  being  studied,  and  put,  in  some  shape  or  another,  upon 
the  order  of  the  day  for  discussion,  wherever  it  has  not  yet 
been  actually  introduced. 

The  French  Budget  Commission  has  faced  with  a  good  daal 
of  hesitation  and  reserve  the  policy  of  imposing  dividends 
upon  7-e7ite — i.e.,  interest  fiom  Government  stock — with  income 
tax.  M.  de  Parieu  quotes  the  wonderfully  simple,  but  truth- 
ful, words  by  which  Mr  Pitt  proved  to  Parliauient,  in  1798, 
that  it  would  be  a  positive  injustice  if  the  fundholder  were 
treated  in  any  way  differently  from  the  landowner,  manu- 
facturer, or  merchant — an  argument  fully  endorsed  by  Sir 
Eobert  Peel  on  his  re-imposition  of  our  income  tax  in  its 
present  form.  There  can,  indeed,  be  no  doubt  of  the 
complete  right  and  equity  of  any  State's  imposition  of 
an  income  tax  on  its  internal  debt,  consentaneously  with 
the  levy  of  a  tax  upon  the  revenue  from  all  other  kinds 
of  property  the  protection  and  enjoyment  of  which  are  under 
the  responsibility,  and  at  the  cost,  of  the  State.  It  is  only 
when  a  State  debt  is  contracted  and  interest  agreed  to  be  paid 
abroad  that  its  taxation  at  home  becomes  unjust.  The 
French,  therefore,  have  a  complete  moral  and  legal  right  to  tax 
rente.  And  as  it  is  to  be  feared  that  by  the  time  the  German 
tribute  money  shall  all  be  paid,  the  interest  on  the  public 
debt  of  France  will  not  fall  greatly  short  of  forty  million  pounds 
sterling  per  annum,  an  income  tax  on  so  enormous  an  amount, 
even  at  a  moderate  percentage,  is  a  fiscal  help  by  no  means  to  be 
despised. 

It  will  be  a  matter  of  some  difficulty  to  fix  the  limit  in 
France  at  which  exemption  from  the  incidence  of  the  income 
tax  shall  commence.  Perhaps  1,000  francs,  or,  at  most,  1,500 
francs,  of  income  should  be  adopted  as  a  fair  line  of  demar- 
cation. An  income  tax  on  all  kinds  of  personal  property  in 
France  will  certainly  be  vastly  productive,  and  there  is  reason 
for  being  as  sanguine  of  its  good  results  as  is  M.  de  Parieu. 
He  thinks  it  should  be  supplemented  by  an  increase  of  the 
stamp  duties  on  the  transfer  of  personal  property,  and  a  re- 
duction of  what  he  considers  the  immense  duties,  "  almost 
"  exceptional  in  Europe,"  which  weigh  down  the  transfer  of 
real  property  in  France. 

In  the  peroration  of  his  most  interesting  letter,  M.  de 
Parieu,  so  far  from  viewing,  like  M.  Thiers,  an  income  tax  in 
France  on  personal  properly  as  a  source  of  social  discord,  con- 
siders that  its  levy  will  be  only  a  great  act  of  justice,  and  which, 
as  such,  is  a  principle  of  social  concord.  There  are,  indeed, 
just  grounds  to  regard  the  imposition  of  a  well-adjusted 
income  tax  in  Franco  as  presenting  the  best  chances  lor  the 
future  salvation  of  her  high  financial  credit.  The  enlarged 
knowledge  upm  the  subject  of  the  income  tax  of  England  and 
other  countries  which  is  possessed  by  men  of  thechaiacter  and 
influence  of  M.  de  Parieu — and  of  M.  Wolowslii,  the  accom- 
plished economist  and  Deputy  for  Paris,  who.  with  others,  will, 
it  is  expected,  advocate  an  income  tax  in  the  National  Assemoly 
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— cannot  fail  to  be  brought  to  bear  on  the  discussion  of  the 
project  in  the  approaching  Session  with  practical  effect  and 
with  wholesome  results. 


BUSINESS    NOTES. 


The  Erie  Shakeholdebs. — We  regret  to  see  that  a 
division  has  been  created  among  the  Erie  shareholders  in 
the  conduct  of  the  proceedings  for  the  recovery  of  their  pro- 
perty. Hitherto  there  has  been  only  one  Erie  Protection 
Committee,  and  it  has  certainly  accomplished  a  great  deal  in 
the  difficult  process  of  rescuing  the  line  from  the  clutches  of 
Messrs  Fisk  and  Gould.  The  litigation  has  necessarily  been 
tedious  and  harassing,  as  all  great  litigations  are  apt  to  be,  even 
where  there  is  not  the  additional  hindrance  of  a  corrupt  judi- 
ciary which  is  only  being  gradually  purified ;  but  the  steps  taken 
have  nevertheless  been  as  energetic  as  possible,  and  now  there 
is  at  least  a  prospect  of  American  law  being  made  to  work. 
Just  at  this  moment  one  of  the  shareholders,  Mr  James 
'  M'Henry,  steps  in  and  proposes,  on  his  own  responsibility,  a 
new  mode  of  proceeding.  His  claim  is  that  he  has  recon- 
structed the  Atlantic  and  Great  Western  Railway,  and  on  the 
strength  of  that  success  he  invites  the  Erie  shareholders  to 
put  confidence  in  him.  We  cannot  but  consider  this  proceed- 
ing as  most  unfortunate,  and  likely  to  impede  the  joint  and 
harmonious  action  of  the  Erie  shareholders.  In  such  matters 
union  is  everything,  and  the  step  is  the  more  unaccountable 
as  it  is  not  accompanied  by  any  charge  of  incompetency 
against  the  present  Committee,  or  a  statement  of  the  grounds 
upon  which  the  charge  is  based.  The  separate  action  pro- 
posed is  also  the  more  embarrassing,  because  there  is  no 
statement  whatever  of  what  it  is  proposed  to  do.  The  share- 
holders are  merely  informed  that  the  proceedings  will  be 
energetic,  and  that  the  object  will  be  the  reorganisation  of  the 
railway.  The  language  is  as  vague  as  it  could  possibly  be, 
and  quite  justifies  the  uneasiness  which  was  expressed  this  week 
at  the  meeting  of  the  Erie  shareholders.  There  are,  moreover, 
some  mysterious  phrases  in  the  circular — such  as  that  "  the 
"  legality  of  Erie  shares,  for  which  certificates  will  be  .issued 
"  by  Messrs  Bischoffsheim  and  Goldschmidt,  will  not  be  con- 
"  tested,"  and  that  the  movement  is  undertaken  "  alike  in 
"  the  interests  of  the  Atlantic  and  Great  Western  Railroad, 
"  with  which  I  am  more  immediately  connected,  and  of  the 
"  Erie  railway  proprietors  " — about  which  some  explanation 
clearly  ought  to  be  given.  The  Erie  difficulty  has  been  of  a 
sort  that  all  who  propose  to  meddle  with  it  should  define 
clearly  their  intended  action,  and  this  is  the  more  necessary 
when  it  is  virtually  proposed  to  supersede  a  Committee  about 
whose  actions  and  proceedings  there  is  no  mystery  whatever. 
The  Committee,  we  observe,  have  prudently  resolved  to  wait 
for  the  details  of  the  movement,  in  order  to  support  it  if 
possible  ;  but  if  they  are  unable  to  do  so  those  who  have  com- 
menced this  separate  action,  and  thereby  impeded  a  settle- 
ment, will  have  undertaken  a  heavy  responsibility.  It  will  be 
a  great  misfortune  if  the  complete  defeat  of  the  Erie  ring  is 
thwarted  at  the  last  moment  by  a  division  among  the  share- 
holders themselves. 


TuE  IxcoiiE  Tax  o.v  Shipowneiis. — An  important  meet- 
ing of  London  shipowners  was  held  this  week,  at  which  reso- 
lutions were  adopted  condemning  the  mode  of  levying  the 
income  tax  upon  them,  and  also  condemning  in  general  the 
income  tax  on  trades  and  professions.  We  cannot  say  we 
sympathise  with  the  specific  complaints  alleged  by  the  ship- 
owners, and  in  some  respects  they  appear  to  be  rather  better 
off  than  other  traders.  It  appears  from  the  statement  of  one  of 
the  speakers,  that  the  basis  of  calculating  the  assessment  is  a 
5  per  cent,  rate  of  profit,  and  instead  of  this  being  a  grievance  we 
•hould  think  it  is  in  moat  years  and  on  the  average  rather  favour- 
able to  the  shipowner.  In  the  North  of  England  for  a  year  or 
two  back  the  profits  are  said  to  have  been  20  and  40  per  cent. 
per  annum,  and  if  the  rule  has  been  generally  practised,  many 
shipowners  must  have  got  off  very  cheaply.  Another  grievance 
alleged  is  that  each  ship  is  assessed  separately,  the  manager 
being  virtually  made  a  collector  of  the  tax,  and  bound  to  deduct 
it  from  his  co-owners.  This  is  only  what  is  done  in  every 
partnership,  and  we  doubt  if  the  shipowners  have  any 
claim  more  than  railway  or  bank  shareholders  to  be  assessed 
personally,  instead  of  having  the  tax  deducted  from  their 
dividends.     While  the  specific  complaints  however  are  not 


serious,  it  is  different  with  the  general  complaint  against  the 
tax,  to  which  Mr  Lowe  would  do  well  to  give  heed.  There  is 
an  unpleasant  amount  of  agitation  against  the  tax  in  progress 
throughout  the  country,  and  as  the  only  remedy  is  abolition, 
we  cannot  but  consider  the  income  tax  as  a  source  of  revenue 
to  be  seriously  in  danger.  We  fear  that  in  many  quarters  the 
screw  of  the  assessor  has  been  worked  too  severely,  and  that 
in  their  anxiety  to  make  it  yield  what  it  ought  to  do  the 
Inland  Revenue  Commissioners  have  succeeded  in  making  the 
tax  itself  a  grievance  of  the  first  magnitude. 


The  Half-Yeab's  Stock  Exchange  Bus/ness. — The 
extraordinary  amount  of  business  transacted  on  the  Stock 
Exchange  during  the  last  six  months,  as  manifested  by  the 
Clearing-house  Returns,  ia  the  best  evidence  of  the  large 
savings  made  by  the  country.  The  figures,  up  to  the  present 
date,  when  there  is  only  one  more  settling-day  for  the  half- 
year  to  come,  are  as  follows  :  — 

Corresponding 
1871.  Date.  1870. 

£  £ 

July    13 36,712,000     32,461,000     .., 

28 39,356,000     30,300.000     ... 

Aug.    16 36,130,000     22,.500;000     1.3,630;000 

31 32,969,000     20,.'J12,000     12,457,000 

Sept.   13 34,412,000     18,741,000     15,671,000 

29 39,907,000     22,992,000     16,915.000 


Increase. 

4,251,000 

9,056,000 


Oct. 


Not. 


Doc. 


12., 
27.. 
15.. 
30.. 
15.. 


37,796,000  21,243,000  16,553,000 

36,20.5,000  2.3.005,000  13,200,000 

40.539,000  26.596,000  13,943.000 

39.741,000  2.5,018,000  14.723,000 

42,372,000  22,380,000  19,992,000 


416,139,000     26.5,748,000     150.391.000 

The  total  clearing  for  the  half-year  to  date  is  416,139,000;, 
being  an  increase  of  1.30,391,000/,  or  57  per  cent,  over 
265,748,000/,  the  total  for  the  corresponding  period  of  last 
year.  The  lowest  week  in  the  half-year  is  August  31,  when 
the  clearing  was  32,969,000/,  and  this  is  larger  than  the  tot;  1 
of  the  one  or  two  big  settlements  in  1870,  when  the 
transactions  caused  by  the  outbreak  of  the  war  had  to  be 
settled.  The  clearing  on  last  settling-day  of  42,372,000/  is 
the  largest  which  has  yet  taken  place  on  one  day,  but  as  the 
business  is  increasing  from  account  to  account,  we  shall  pro- 
bably have  much  bigger  figures  in  the  spring  of  text  year. 


The  Cbedit  Fonciee  akd  the  Maeseilles  Land 
Company. — The  Lords  Justices  of  Appeal  in  Chancery  have 
reversed  the  decision  of  Vice-Chancellor  Malins,  which  we 
recently  noticed  in  the  matter  of  the  advance  of  10,000/  by 
the  Credit  Foncier  to  the  Marseilles  Company.  The  decision, 
it  will  be  remembered,  was  to  the  effect  that  although,  as  a 
rule,  a  company  is  liable  for  debts  irregularly  contracted  by  its 
directors,  yet  in  the  case  in  question  the  money  was  advanced 
for  an  improper  purpose — viz.,  to  enable  the  Marseilles  board 
to  rig  the  market ;  and  as  both  parties  had  a  knowledge  of 
the  nature  of  the  transaction,  the  Credit  Foncier  could  not 
sue.  The  Vice-Chancellor  assigned  as  his  reasons  for  both 
sides  knowing,  that  the  two  companies  had  some  directors  the 
same,  and  were  affected  by  the  knowledge  of  their  common 
solicitor.  The  Lords  Justices  however  have  decided  that  there 
was  no  sufficient  evidence  to  go  to  a  jury  affecting  the  Credit 
Foncier  with  notiee,  and  that  the  circumstances  alleged  by 
the  Vice-Chancellor  were  not  enough.  Lord  Justiee  James,  in 
giving  his  opinion,  said  "  that  he  did  not  see  how  a  director 
"  of  the  one  company  going  to  borrow  money  for  that  oom- 
"  pany  from  another  company  of  which  he  happened  also  to 
"  be  a  director  could  put  the  lending  company  in  any  different 
"  position  from  that  of  a  joint  stock  bank  to  whom  one  of 
"  their  own  directors  went  to  borrow  money  for  himself.  It 
"  appeared  to  his  Lordship  that  in  both  cases  the  parties 
"  would  stand  in  precisely  the  same  position,  and  no  one 
"  would  contend  that  the  bank  would  have  notice  of  every- 
"  thing  which  was  known  to  the  director  who  borrowed 
"  from  them." 

Debts  not  Stjppoetino  a  Bankbuptct  Petition. — The 
Chief  .ludge  in  Bankruptcy — e.c  parte  Sturt,  re  Pearcy — has  de- 
cided that  a  petition  for  a'fjudication  of  bankruptcy  cannot  be 
based  upon  a  debt  which  had  not  become  due.  The  case  came 
before  the  Court  on  appeal  from  Messrs  Sturt  and  Co.,  ware- 
housemen in  the  City,  who  bad  supplied  goods  to  the  respondent, 
who  was  a  draper  at  Hailsham,  upon  the  terms  of  two  months' 
credit,  and  before  the  expiry  of  the  credit  had  presented  a 
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petition  for  adjudication  of  bankruptcy,  alleging  that  an  act 
of  bankruptcy  had  been  committed :  but  the  Lewes  County 
Court  had  dismissed  the  petition.  This  ruling  was  upheld 
by  the  Chief  Judge,  who  "  was  of  opinion  that  the  debt  of 
"  the  petitioning  creditor  must  be  a  sum  for  which  an  action 
"  could  be  brought  or  a  bill  in  Equity  filed."  The  doctrine 
certainly  appears  to  be  in  accordance  with  the  section  of  the 
Act,  but  if  so  the  Act  itself  is  really  very  defectire.  One 
effect  of  an  act  of  bankruptcy  should  be  to  cancel  all  credits 
given  to  the  bankrupt,  as  the  implied  condition  of  these 
credits — the  continued  solvency  of  the  debtor — is  infringed. 
A  simple  enactment  of  this  sort  would  not  be  difficult  to 
frame,  and  would  enable  creditors  to  prevent  many  frauds 
which  are  now  possible  where  a  person  has  publicly  committed 
an  act  of  bankruptcy  but  there  is  no  creditor  in  a  position  to 
apply  for  an  adjudication,  the  credit  not  having  expired. 

Eailwat  Legislation  and  Courts  of  Equity. — Another 
case,  which  shows  the  practical  diCSculty  of  enforcing  the 
elaborate  financial  restrictions  which  the  Legislature  has 
thought  fit  to  provide  for  the  constitution  of  railway  com- 
panies, came  before  Lord  Justice  James  this  week  in  the  matter 
of  the  Tendring  Hundred  Kailway  re  Ogilvie.  We  have  often 
had  occasion  to  point  out  how  these  restrictions  break  down 
when  the  object  is  to  limit  the  borrowing  powers  of  the  com- 
pany. Courts  of  Equity  enforcing  the  payment  of  ordinary 
contract  debts  and  any  loans  of  which  the  company  has  had 
the  benefit ;  and  the  present  case  is  somewhat  similar,  the 
intention  of  the  Legislation  to  divide  a  company  into  two  dis- 
tinct financial  sections  being  at  least  impeded  in  practice. 
This  comes  out  very  plainly  from  the  facts.  The  Tendring 
Hundred  Railway  was  authorised  in  1863  to  make  an  exten- 
sion to  Weeley  and  Walton,  in  Essex,  and  for  that  purpose  to 
raise  85,000^  on  "  Extension  shares,"  the  Act  declaring  that 
the  railways  and  works  to  be  constructed  should,  "  for  finao- 
"  cial  purposes,  form  a  separate  undertaking,"  and  the  capital 
and  new  shares  should  constitute  a  separate  capital.  The 
contractor  of  the  original  line  however  not  being  paid  a 
balance  of  5,734/  due  to  him,  issued  a  writ  of  elegit, 
under  which  the  Sheriil  of  Essex  seized  some  surplus 
lands  of  the  Extension  Company,  and  Lord  Justice  James 
has  decided  that  the  Extension  property  was  liable,  holding 
that  a  railway  company,  like  any  other  debtor,  if  they  con- 
tracted a  debt  must  pay  it.  The  ruling  of  Equity  is  only  com- 
mon sense  ;  but  the  necessary  consequence  is  that  one  object  of 
the  Legislature  in  making  the  two  undertakings  separate  is  pro- 
bably frustrated.  The  Extension  shareholders,  who  subscribed 
on  that  footing,  are  made  to  bear  the  debts  of  the  original  con- 
cern, and  the  elaborate  financial  arrangement  fails  exactly 
where  it  would  be  of  any  service.  Of  course  the  Extension 
shareholders,  we  imagine,  would  have  a  claim  against  the 
other  section  ;  but  in  the  only  case  where  such  claims  are 
likely  to  arise — the  insolvency  of  the  section  claimed  against — 
the  remedy  would  be  of  little  value.  After  this  and  other 
practical  failures,  we  should  hope  the  Legislature  will  be  con- 
vinced of  the  uselessness  of  tying  up  companies  in  fetters, 
whether  they  have  to  construct  railways  or  any  other  work  of 
public  utility.  Ample  guarantees  should  be  taken  for  the  pro- 
tection of  the  public  interest ;  but  to  fetter  companies  in  their 
finincial  constitution,  and  exempt  them  from  the  ordinary 
results  of  mismanagement,  is  not  a  guarantee  of  any  value, 
and,  as  we  have  seen,  it  is  only  too  easily  evaded.  It  would 
be  much  easier  and  better  to  let  railways,  like  other  joint- 
stock  companies,  stand  or  fall  without  any  such  extraneous 
aids.  

A  Debtob'8  Absence  as  ax  Act  of  BANKnupTCT. — The 
Lords  Justices  of  Appeal — ex  parte  Meyer,  re  Stephany — have 
decided  a  point  as  to  what  constitutes  "  absence  by  a  debtor 
"  with  intent  to  defeat  or  delay  his  creditors."  The  circum- 
atances  as  reported  were — "  that  Mr  H.  E.  Meyer,  on  the  Gth 
"  of  November  last,  called  at  Mr  Stephany's  place  of  bnsiness, 
"  for  the  purpose  of  asking  for  payment  of  an  overdue  bill  of 
"  exchange,  and  that  he  saw  Mr  Stephany.  who  promised  to 
"  bring  him  the  money  for  the  bill  before  3  o'clock  that  day. 
"  This  promise  Stephany  failed  to  keep.  Evidence  was  g>en 
"  of  other  similar  promises  which  he  made  and  did  rot  keep. 
"  There  was  no  evidtnue  to  show  that  Stephany  had  absented 


"  himself  from  his  own  house,  or  that  the  creditors  ever  had 
"  any  difficulty  in  communicating  with  him."  Upon  these 
facts  the  Lords  Justices  decided  that  the  alleged  absence  was 
not  of  a  kind  to  constitute  an  act  of  bankruptcy — there  being 
not  the  least  intention  of  defeating  or  delaying  the  creditors. 


The  Caledonian  and  Noktii  Bbitish  AiiALOAiiATiON. 
— We  regret  to  learn  that  the  directors  of  the  two  companies 
have  decided  to  postpone  the  Amalgamation  Bill  for  the 
present  Session,  in  consequence  of  the  want  of  time  to  frame 
the  Bill  with  the  necessary  completeness.  It  would  have  been 
for  the  public  interest  to  have  the  whole  round  of  projected 
amalgamations  introduced  in  a  single  Session,  so  that  a  debate 
on  the  general  policy  involved  would  have  been  certain 
to  take  place.  The  North- Western  and  Lancashire  and  York- 
shire amalgamation  is  big  enough  for  the  purpose,  fortified  as 
it  is  by  various  proposals  for  working  agreements  promoted  by 
other  companies ;  but  a  set  of  measures  embracing  almost  the 
entire  railway  system  must  have  compelled  the  attention  of  the 
Legislature.  We  only  hope  that  the  Caledonian  and  North 
British  scheme  will  not  ultimately  fall  through  because  of  the 
delay.  There  is  evidently  a  good  deal  of  what  we  think  un- 
reasonable discontent  among  the  North  British  shareholders, 
on  account  of  the  terms  being  too  favourable  to  the  Caledonian 
— as  if  it  mattered,  in  an  adjustment  of  that  sort,  which  com- 
pany gained  most  when  both  were  to  be  better  off  than  thay 
are  now.  The  great  fact  in  all  such  arrangements  is  the  im- 
mediate saving  of  expense,  which  at  once  places  each  company 
in  a  position  it  could  only  have  worked  up  to  separately  after 
an  interval  of  time.  An  immediate  improvement,  as  business 
men  know,  is  worth  a  very  large  amount  of  contingent  and 
prospective  gain.  The  discontented  North  British  share- 
holders appear  to  have  forgotten  the  homely  proverb  about  a 
bird  in  the  hand. 

Kegistkbed  Stocks. — The  grievance  of  loss  of  transfers  in 
the  post,  brought  forward  by  correspondents  of  the  Times 
this  week,  is  a  very  serious  one.  Cases  arise,  it  is  said,  in 
which  important  transfers  are  lost,  because  the  letters  con- 
taining them  are  stolen  in  transitu  for  the  sake  of  the  stamps 
enclosed  to  pay  the  registration  fees.  The  fees  of  course  are 
the  veriest  trifle  compared  with  the  value  of  the  document 
made  away  with,  and  which  can  be  of  no  use  to  the  thieves  ; 
and  we  sympathise  most  fully  with  the  suggestion,  that  as  the 
fees  are  of  no  consequence  to  the  companies  concerned,  the  ex- 
istence of  so  serious  a  danger  is  a  sufficient  reason  for  giving 
them  up  altogether.  Of  how  very  little  consequence  they  are 
is  shown  by  the  following  table,  which  one  of  the  correspon- 
dents suppplies  : — 

Gross  JRocoipts. 

£  £ 

Caledonian 1,070,842     Inoluding  fees,  301 

Great  Eastern    1,050,139  —  448 

Groat  Northern 1. 103,415  —  238 

Great  Wostom  2,258,8!»(!  —  712 

London  and  North-Western    3,GC3,325  —  47,'> 

London  and  South-Wcsteni 89 1 . 1 5 1  —  1 :« 

London,  Brighton,  and  South  Coast  ...        618,744  —  323 

Midland 1,996,844  —  447 

North  British     764,165  —  311 

North-Eastern  2,354.670  —  504 

Soiith-Eastorn   612,527  267 

Clearly  the  companies  have  no  interest  in  maintaining  the 
charge,  nor  can  they  do  so  with  any  object  of  checking  the 
multiplicity  of  transfers,  the  registration  fee  being  an  obstacle 
of  utter  insignificance,  compared   with  the   obstacles  of  the 
stamp  duty,  and  the  trouble  of  preparing  and  signing  the 
documents.     Besides,  it  is  the  real  interest  of  a  company  to  en- 
courage the  utmost  facility  of  dealing,  and  the  evil  now  shown 
is  only  one   out  of   many  which   the   companies  should   be 
i  anxious  to  remove.     The  existing  delay  in  registration  which 
takes  place  at  the  office  of  many  companies  is,  for  instance,  a 
;  very  serious  nuisance,  and  it  is   entirely   within  the  power  of 
I  the  companies  to  remedy  it.     Both  by  issuing  shares  to  bearer, 
and  facilitating  transfer  by  registration,  companies  would  find 
it  to  be   their  interest  to  give  property   in   their  shares  the 
utmost  currency  possible.     The  abolition  or  reduction  of   the 
stamp  duty,  and  the  increase  of  such  facilities,  would  con- 
:  stitute  a  substantial  gain   to   the  present  proprietors  of  regis- 
•  tered  stocks  throughout  the  country.     The  saleability  of   his 
stock  is  a  matter  of  importance  even  to  the  steadiest  holder. 
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THE    PUBLIC     REVENUE    AND    EXPENDITUEE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Dec.  16,  1871  : — 


REVENUE  AND  OTHER  RECEIPTS. 


Bftlance  on  1st  April,  1871- 

Uank  of  Knf^land    

Bank  of  Ireland  


REVBNOB. 

Castoms 

Excise 

Stamps   

Taxes 

Income  Tax  

Post  Office 

Telegraph  SerTice 

Crown  Lands    , 

HlscellaneoHS 


Budget 

Estimate 

for 

1871-72. 


Total 


«CEK  Ri«m 


To  Dee.  16,  1871.    {Same  time  last  jear. 


£ 

6,678,916 
1,344,620 


Revenue 72,316,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 

Money  raised  for  fortiti cations 

Money  raised  by  Excbcquer  Bonds  

Temporary  advancts  not  repaid 


1,820,384 
1,000,000 


Total 66.431.0-1« 


£ 

7,023,486 


972,887: 


8,606,618 


14,603,000: 

14,914,(»0i 

6,296,000' 

805,000! 

1,603,000' 

3,290,000; 

340,000 

265,  OOO! 

2,068,053| 

L 


46,687,229|  41,184,053 

1,646,628 


2,820,384 


l,64«,e38 


'64,437.329 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURK. 

Interest  of  Debt  

Other  chTgesoa  Consolidated  F'nd 
Supply  Services  voted  by  Parlia- 
ment     

Telegraph  Service    


Budget 
Estimate 

for 
1871-72. 


£ 

26,910,000 
1,820,000 

43,283,000 
420,000 


Expeudilnre 72,433,000 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifications 

Kxcheqaer  Bonds  and  Bills.  Ac,  paid  off.. 
Surplus  income,  to  reduce  Debt 


Balances  on  Dec.  16th,  1871— 

Bank  of  England  

Bank  of  Ireland 


Total  ExcaGQtJER  IsitjEi 


To  Dec.  16, 1871.    fSame  time  last  year. 


^       I 
18,436.846 

1,246,256 

29,242,201 
350,000 


1,205,272 


143,800 
739,179 


4,069,733 
1,006,762 


£ 

18,430,298; 
1,530,933, 

26,214,224 
270,000 


49,274,302 


931,393 


2,090,251- 


26,600 
2,464,626 


5,066,495  - 


'  3,662,203 
1,006,262 


46,446,466 

3,421,419 

4,567,456 


64.437.329 


The    following   are  the  Receipts   on 
during  the  week  ending  Dec.  16  : — 


account   of  Kevenue 

Receipts  of 

Week  Ending 

Dec.  16. 


Customs 625,000 


Excise., 

Stamps   

Taxes 

Income  tax.... 
Post  Office  .... 
Telegraphs .... 
Crown  lands  . 
Aliscellaneous., 


966,000 
272,000 

nil. 

32,000 
700.000 

nil 

nil. 

2,C(i2 


Total   2,51)7.062 

The  total  receipts  of  the  previous  week  were  1,189,000/. 


The  Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  2,026,872^,  viz.  :— 

£ 

Interest  of  debt 39,390 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 1,917,482 

Telegraph  services  70,000 


2,026,872 
During   the   week   the    cash    balances  have    increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  Dec.    0 3,534.604     ...     868,801     ...     4,403,405 

—  16 4,059,733     ...  1,006,702     ...     5,066,495 


Increase., 


525,129 


137.961 


663,090 


Jrjieign  CorrcsipontJencc. 

(FPOM   ODR    OWN  CORRSSPONDEXT.) 

Paris,  Dec.  21. 

The  returns  of  the  Bank  of  Fi-ance  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Debtor, 
Dec.  21, 1871.  Dec.  14, 1871.  Sept.  8, 1870. 

f  c  f  c  f  c 

fapltal  of  the  bank 182,500,000    0     ...     182,500,000    0    ...    182,500,000    7 

Profits  in  addition  to  cajiital 

(Art.  8,  Law  of  June  9, '67)  7,452,760  87  ...  7,379,901  7  ...  7,015,160  82 
Reserve  of  the  bank  and  its 

branchts 22,105,750  11    ...      22,105,750  11    ...      22,106,750  14 

Reserve  of  landed  property..        4,000,000    0    ...        4.000,000    0    ...        4,000,000    0 

Notes  in  circulation 2,304,000,715    0    ...  2,302,509,415    0    ...  1,718,050,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 10,485,408  30    ...      10,021,210  84    ...      84,768,32170 

Treasury    account   current, 

creditor   164,187,238    1     ...     190,612,913  25    ...     178,77o,821  42 

Current  accounti,  Paris 235.907,601  86    ...     222,689,884  65    ...    334,406,630  31 

Do  branch  banks 33,452,090    0    ...      33,375,721    0    ...     107,365,186    0 

Dividends  payable  1,228,197    0    ...        1,297,663    0    ...        1 394,076    0 

Discounts  and  sundry  inte- 
rests       63,516,721  08     ...      49,929,565  70    ...      13,771,799  79 

Rediscounted    the    last   six 

months    9,917,592  61     ...        9,917,592  51     ...        1,157,050  SO 

Reserve   for  eventual  losses 

on  prolonged  bills,  and  on 

the     liquidation     of     the 

branches    at    .Metz,   Mul- 

house,  .-rnd  Strniburg  26,000.000    0    ...      26,000,000    0    ... 

Buudries 37,9^0,617  63    ...      30,647,640  16    ...      12,112,831 

Total    3,081,740,583    0  ...3,002,987,260  31     ...2,694,757,406  93 

Ckkditok. 

Cash  in  hand  and  in  branch  f           c  f  8  f           c 

banks  63.').417,903  82  ...  635,680,424  75    ...    808.002,713  72 

Coi»ni-rcial  bills  over-due...  2,440,011  83  ...  231,870  11     ...           776,687  00 
Commercial  bills  discounted, 

not  yet  due 294,192.928  30  ...  304,694773  60    ...    792.369,239  33 

Traasurj  bonds 1,187,191,000    0  ...1,193,688,500    0    ... 

C'somercial     bills,     branch 

hanks  394,969.212    0  ...  392,129,926  0    ...    635,721,335    0 

Advances    on     deposits     of 

bullion     2:,92S,000    0  ...  19,664,000  0    ...      13,382,100    0 

Do  in  branch  banks 1,536,900    0  ...  1,161,100  0     ...        7,691,350    0 

Do    in    1-rench    public 

securities 17,979,000    0  ...  17,936,600  0    ...      63,117,000    0 

Do  by  branch  bank' 10,881,760    0  ...  lO.bOU,^^!!  0    ...       11,S61,«10    0 

Do  on   railway   shares 

and  dcbentur«s 25,916,900    0  ...  28,297,300  0    ...      44,796,200     0 

Do  bybrancli  banks 19,862,600    0  ...  20,066,500  0    ...      39,488,350    0 

Do   on    Credit   Fonder 

bonds   1,212,900    0  ...  1,251.300  0    „.        6,015  800    0 

Do  branches  866,400    0  ...  886,21X1  0    ...        1,627,390    0 

Do  to   the  State  (Con- 
vention, June  10, 1867)  60,000,000    0  ...  60,000,000  0    ...      60,000,000    0 


100,000,000    0 


8,875,007    0 
4,760,285  92 


200,000,000    0 
11,328,635  38 


100,000,000    0 


8,628,176    0 
4,739,716  19 


201,500,000    0 
13,981,700  71 


100,000,000    0 


9,033,682    0 
1,332,865  35 


18,696,516  97 


Government  stock  reserve...      12,980,760  14    ...      12,980,760  14    ...       12,980,760  14 
DodisposaW. 66,473,668  81     ...      66,473,568  81     ...       80,657,187  21 

Rentes  Imniobilis^es  (Law 
of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 

Advances  to  the  City  of 
l>.trls,  Feb.  11,1871 

Sundries 

Total    3,081,710,683    0    ...  3,092.987,260  31    ...  2.ii9i.767.106  62 

A  comparison  of  this  week  with  last,  in  the  principal  items 
shows : — 

Debtor, 

Increase.  Decrease, 

francs.  francs. 

Notes  in  circulation  1,500,000     

Treasmy  balance 30,400,000 

Deposits  13,333,000     

Creditor. 

Increase.  Decrease, 

francs.  francs. 

Coin  and  bullion    ...     '      2.50,000 

Bills  discounted 14,(100,000 

Advances  on  securities ...  600,000 

The  Bank  return  issued  to-day  exhibits  an  increase  of  only 
a  million-and-a-half  in  the  circvilation  of  notes,  although  the 
Government  has  drawn  about  3(>  millions  of  its  deposits.  The 
void  thus  made  is  filled  up  by  an  augmentation  of  13  millions 
in  the  private  accounts,  a  diminution  of  7  millions  m  the  dis- 
counts, the  reimbursement  of  (iA  millions  of  advances  to  the 
State  (Treasury  bonds),  and  of  14  millions  of  the  City  of  Paris 
debt,  with  an  increase  of  2i  millions  under  the  head  of  divers 
interests. 

The  Budget  of  1872,  just  distributed  to  the  Deputies,  before 
announcing  the  future  plans  of  the  Minister  of  Finance,  gives 
an  outline  of  the  present  situation.  Referring  to  the  liabilities 
of  the  Government  towards  the  Bank,  this  document  shows 
that  on  the  20th  June,  1871,  the  advances  made  to  the  State 
amounted  to  1,330  millions ;  and  the  law  of  that  date  autho- 
rised the  Minister  to  increase  that  sum  to  1,530  millions  by 
borrowing  200  millions  more  in  case  of  necessity.  As  yet, 
however,  that  privilege  has  not  been  exercised.  Moreover, 
various  reimbursements  made  by  the  Government  have  re- 
duced the  present  debt  to  1,253  millions,  represented  in  the 
last  weekly  Bank  retui-n  by  the  items — Treasury  bond,  1,193 
millions,  and  advances  to  the  State  under  Convention  of  June, 
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186",  60  millions.  Consequently  the  Treasury,  which  still 
retains  the  right  of  demaudiug  the  maximum  amount,  may 
dispose  of  a  sum  of  277  millions  in  addition  to  the  183  millions 
of  deposits,  or  together  460  miUious  which  the  Bank  may  at 
any  time  be  called  on  to  pay. 

The  exportations  of  the  precious  metals  during  the  first 
eleven  months  of  1871  are  estimated  in  the  Budget  at  257 
millions,  against  266  millions  of  imports.  But  in  addition  to 
these  latter,  219  millions  have  been  paid  to  Germany  in  specie. 
According  to  this  calculation,  the  loss  of  specie  would  only 
amount  to  210  millions ;  but  the  Minister  appears  to  have  little 
faith  in  his  statistics,  as  after  declaring  that  they  have  been 
drawn  up  with  much  care,  he  admits  that  they  cannot  be  con- 
sidered as  rigorously  exact,  and  then  only  claims  that  the 
maximum  of  the  excess  of  exports  over  the  imports  cannot  bo 
fixed  higher  than  400  millions,  thus  leaving  a  margin  of  180 
millions  for  en-ors.  He  expresses  a  hope  that  by  the  aid  of 
the  Clearing-house  which  is  about  to  be  established,  the  defi- 
ciency of  specie  will  be  less  severely  felt. 

The  mode  in  which  the  first  three  half-milliai'ds  were  paid 
to  Prussia  was  as  follows  : — 

francs. 

Pavmont  at  Berlin    7,890.063 

Bills 822,866,839 

Vulup  of  Eastern  Railway  in  the  annexed  dopartmonts  ...     325,000,000 

Notos  of  the  Bank  of  Fninee  125,000,000 

Freu-h  gold    , 109,001,503 

Foreign  banknotes    6,794,343 

German  coin 45,769,091 

Total 1,505,338,534 

A  further  sum  of  five  millions  has  been  paid  in  advance,  mak- 
ing with  the  home  Budget  of  3,202  millions,  a  total  expenditure 
of  4,712  millions  in  1871. 

To  meet  the  650  millions  forming  the  fourth  half-milliard 
and  interest  on  the  remaining  three  milliards,  to  be  paid  in 
the  first  four  months  of  1872,  the  Minister  has  already  a  sum 
of  350  millions  provided;  the  rest  will  be  obtained  by  the 
Treasury  receipts,  the  deposits  at  the  Bank,  and  the  remainder 
of  the  loan  not  paid  up,  and  if  those  are  not  sufiicient,  by  the 
advances  the  State  has  the  power  to  obtain  from  the  Bank  of 
Fi-ance. 

After  this  retrospective  summary  the  financial  statement 
comes  to  the  previsions  for  1872.  The  reductions  in  the  former 
credits  amount  to  31  millions  in  the  navy  estimates,  and  71 
millions  in  those  of  the  Ministry  of  Public  Works,  of  which 
about  40  millions  consist  of  subventions  and  guaiantees  of 
interest  to  the  railway  companies,  which  the  Government  has 
induced  them  not  to  claim  next  year.  Nearly  all  those  savings 
are  however  absorbed  by  the  increased  credits  for  war,  and  the 
reorganisation  of  the  army,  which  will  take  75  millions. 

The  anticipated  receipts  for  1872  amount  to  2,429,362,625f 
of  which  l,815,573,325f  from  old  taxes,  366,349,300f  from  the 
produce  of  i.ew  or  increased  taxes  voted  in  1871,  and 
247,500,000f  from  those  the  Minister  is  about  to  propose. 
These  last  are  the  follo^ving : — 

francs. 

Duty  on  raw  material  90,000,000 

Duty  on  textile  substances  6.5,000,000 

Duty  on  manufactures 10,000,000 

Increase  of  two-tenths  on  sugars    20,000,000 

Soda    8,000,000 

Navigation  dues 10,000,000 

Statistical  duty 6,000,000 

Increased  match  tax 5,0(K),0(IO 

Three  per  ceat.  on  dividends 30,(K)0,000 

Monopoly  of  carrying  newspapers 3,500,000 


Total    247,500,(X)0 

The  duties  on  raw  materials  will  be  of  2,  10,  or  20  per  cent. 
on  all  articles  admitted  free  of  duty  since  1860,  the  tariff  to 
be  submitted  to  the  Assembly.  The  tax  on  texiile  substances 
will  be  20  per  cent,  with  a  drawback.  The  value  of  these 
importations  is.  estimated  at  7U0  millions,  and  the  gross  pro- 
duce of  the  tax  at  140  millions,  reduced  to  66  by  the  restitu- 
tions. The  sugar  duty,  when  increased  as  proposed,  will 
amount  to  about  one  penny  per  pound — the  Government,  with 
resiHjct  to  the  navigation  dues,  adopts  the  conclusions  of  the 
comiiuttee  published  in  the  first  part  of  the  Session,  and 
which  are  on  the  paper  for  discussion  in  the  Chamber.  The 
stati'^ticol  tax  is  a  charge  of  one  penny  on  every  parcel,  ton  of 
goods  in  bulk,  or  animal  crossing  the  frontier  eithei'  way. 
The  tax  on  soda  was  abolished  in  1863,  and  is  to  be  revived. 
That  on  dividends  is  to  include  all  French  or  foreign  stock  or 
sfaarcfl  excepting  French  rente.  The  Post  Office  is  hence- 
fortii  to  hare  a  monopoly  of  the  conveyance  of  news]>apers, 
which  can  be  now  ient  by  rail  in  bundles.  As  the  expenditure 
for  the  year  is  estimated  at  2,416,335,040f,  the  iSuister  of 
Finance  counts  on  a  surplus  of  14,027,585f. 

With  the  exception  of  a  vote  to  i>ermit  the  Minister  of 
Finance  to  collect  personally  the  taxes  for  the  first  three 
niuuths  of  1872,  the  Asaembly  has  made  no  progress  during 
the  bust  week  ia  the  financial  business  before  it.  The  Cham- 
l>«-r  hiul  fis«d  first  Monday  and   then  Wednesday  for  discuss- 


ing the  reports  standing  over  from  the  first  part  of  the  Session 
on  an  income  tax.  Customs  duties,  and  merchant  shipping, 
and  which  ai-e  to  precede  the  examination  of  the  Budget  for 
1872.  The  entire  sitting  was  however  taken  up  yesterday  by 
an  idle  dispute  on  the  question  why  the  Government  had  not 
prosecuted  M.  Ranc,  one  of  the  Communist  leaders,  and  the 
opening  of  the  debate  was  again  postponed  till  to-day. 

The  committee  appointed  to  consider  the  three  Bank  Bills 
are  almost  entirely  adverse  to  the  proposed  increase  in  the 
circulation  of  notes,  only  four  of  the  fifteen  members  being  in 
favour  of  the  Government  plan.  The  names  of  the  deputies 
chosen  by  the  Bureaux  of  the  Chamber  are  a  guarantee  that 
the  subject  will  be  seriously  examined,  as  they  comprise  the 
economists  MM.  Wolowski  and  Passy ;  the  former  Mimstera  of 
Finance,  MM.  Magne  and  Buffet ;  the  banker,  Andr6 ;  M.  de 
Soubeyran,  sub-director  of  the  Credit  Foncier;  and  M.  Ger- 
main, director  of  the  Credit  Lyonnais.  One  modification  in 
the  Government  Bill  is  now  almost  certain,  which  is  that  the 
increased  circulation  wUl  be  limited  to  400  millions,  and  that 
the  provision  by  which  it  could  be  raised  to  600  millions  by  a 
simple  decree  of  M.  Thiers  will  be  abandoned.  M.  Pouyer- 
Quertier  has  been  ah-eady  heard  before  the  committee,  and 
manifested  a  willingness  to  give  way  on  that  point.  Even  the 
augmentation  of  400  millions  might  be  diminished  by  one- 
half  if  the  Government  would  defer  the  commencement  of  its 
sinking  fund  for  a  twelvemonth.  By  the  system  proposed  the 
sum  of  200  millions  a-yeai'  to  be  set  aside  for  that  purpose 
will  be  first  employed  in  reimbursing  the  advances  from  the 
Bank,  so  that  the  sum  repaid  to  it  in  1872  will  be  really  taken 
from  the  Bank  itself.  If  the  working  of  the  sinking  fund 
were  deferred  until  the  Ist  January,  1873,  instead  of  1872,  the 
Government  would  be  able  to  dispense  with  200  of  the  460 
millions  the  Bank  is  liable  to  be  called  on  to  provide.  The 
committee  sat  again  to-day,  when  Bai'on  de  Rothschild  was 
heard. 

The  Boui-se  has  been  unsettled  during  the  week,  and  the 
slight  recovery  in  rente  and  the  loan  in  the  preceding  period 
has  been  again  lost.  Railway  shares  show  a  further  decline. 
The  stock  of  some  of  the  credit  companies  is  however  fii-mer, 
and  the  foreign  fluids  are  in  demand.  The  Budget  of  M.  Sella 
has  been  well  received,  and  has  produced  a  rise  of  more  than 
two  francs  in  Italian  rente.  Turkish  Fives  have  also  advanced 
nearly  ono-aud-a-half.  The  premium  on  gold  coin  has  fallen 
to  11  francs  per  thousand,  but  ingots  are  quoted  at  16  francs. 
Exchauge  on  London  is  easier  at  25f  65c  to  25f  70c.  Sovereigns 
and  English  banknotes,  25f  75c.  The  following  ai-e  to-day's 
prices  : — 

December  14.  December  21. 

f    c  f     c 

Threej 57  25     66  22Jxd 


Fives  91  55     91   20 

Four-and-Hulf   81  50     81     0 

Moi-fjan  Loan 

Italian 66  40 

Italian  Tobacco 488  75 

Ottoman  Fives  49  60 

Ottoman,  1869  285     0 

Spanish  Exterior   33i 

United  States  5-20    107^ 

Bank  of  France 3780    0 

Comptoir  d'Esoompte    675     0     686  25 

Credit  Foncier   952  50     950     0 

Credit  Mobilier 222  50     215     0 

Credit  ludustriel   600     0     600     0 

Socie'te'  Geuerale  667  50     576  25 

Depots  et  Comptes   Courants  545 

Parisian  Gas  675     0 

Northern  Railway 990     0 

Western 600     0 

Orleans   847  50 

Eastern  613  75 

Lyons- Mediterranean    860     0 

Southern     633  75 

bouth  Austrian  Lombard 441  25     448 

Suez  Canal 182  50 


507  50  505  0 

...  68  60 

...  485  0 

...  51  0 

...  290  0 
83J 

,...  108 

....  3740  0 


0  647  25 


670 

0 

980 

0 

830 

0 

500 

0 

855 

0 

628 

to 

448 

10 

187 

50 

The  Bank  of  France  has  declined  to  open  an  account  with 
the  newly-constituted  Credit  Mobilier.  The  reason  for  this 
refusal  is  that  the  old  company  had  left  an  acceptance  for 
ten  millii>n8  dishonoured.  A  sum  of  two  millions  has  since  been 
paid,  and  a  renewal  grtinted  for  the  remainder;  but  the  pro- 
test involved  costs  for  stamps,  registration,  &c.,  to  the  amount 
of  600,000f. 

The  Bank  of  Algeria  has  held  a  meeting  at  Algiers.  The 
report  read  showed  that  the  discounts  for  the  year  1870-71 
amounted  to  151  millions,  producing  a  profit  of  l,926,887f. 
The  dividend  for  the  year  was  fixed  at  66f,  representing  13  per 
cent,  on  the  original  capital. 

The  Prefect  of  the  Seine  announcce  that  he  has  in  prepara- 
tion a  plan  for  increasing  the  octroi  tax  on  champagni'  and 
other  fine  wines  in  bottles,  and  that  the  Administmtion  is  seek- 
ing for  a  practical  means,  which  has  not  yet  been  discovered, 
of  fixing  an  ad  vulonin  duty. 

A  drawing  of  bonds  of  the  Municipal  loan  of  1865  has  taken 
place;  the  prize  oi  ISO.OOOf  was  won  by  No.  38,687,  that  of 
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50,000f  by  No.  299,953 ;  those  of   lO.OOOf  by   333,426,  68,600, 
182,682,  and  475,319. 

The  Assembly  has  appointed  a  committee  of  thirty  members 
to  inquire  into  the  complaints  made  of  the  delay  in  the  con- 
veyance of  goods  by  railway,  and  to  consider  whether  the 
charters  of  the  companies  require  a  revision.  The  Minister  of 
Public  Works  defended  the  companies,  showing  that  the  lines 
were  overtasked  in  consequence  of  the  enormous  arrears  of 
transports  accumulated  by  a  partial  suspension  of  the  trafiSo 
during  the  war  ancl  the  insurrection.  The  Lyons  Company, 
he  said,  had  made  prodigious  efforts  to  keep  pace  with  the  de- 
mands on  it ;  it  had  in  three  months  conveyed  500,000  tons 
of  last  year's  crop  of  wine  in  the  south,  and  317,000  tons 
of  corn  from  Marseilles  to  the  interior,  in  addition  to  the 
ordinary  traffic.  The  intermediate  manufacturing  towns  are 
nevertheless  suffering  severely  from  a  want  of  fuel.  At 
Limoges  a  week  ago  twenty-nine  potteries  had  not  between 
them  ten  tons  of  fuel,  and  were  successively  suspending  their 
works. 

The  Marseilles  Chamber  of  Commerce  has  forwarded  to  the 
Ministers  of  Commerce  and  Finance  a  memorial  on  the  sub- 
ject of  the  Bill  on  the  new  sugar  duties.  By  Art.  2,  sugar 
from  countries  out  of  Europe  imported  in  foreign  bottoms, 
or  from  the  European  bonding  warehouses  by  any  vessels,  will 
pay  two  francs  per  100  kilos  additional  duty,  and  by  Art.  3, 
beetroot  sugar  from,  the  countries  which  signed  the  Conven- 
tion of  1864  is  exempted.  The  consequence  is  that  the  manu- 
facturers in  the  north  may  obtain  their  supplies  from  Belgium, 
and  even  Germany,  unrestricted ;  while  those  of  the  south, 
which  work  chiefly  colonial  sugar,  will  thus  be  placed  in  an  unfair 
position,  as  they  are  too  distant  to  profit  by  the  importations 
by  land. 

The  following  are  some  of  the  principal  items  of  the  trade 
of  France  in  1870,  compared  with  the  two  preceding  years,  as 
contained  in  the  Customs'  return  just  published,  the  value 
being  given  in  francs : — 

Imports  for  Consumption. 


1870.  1869. 

francs.  francs. 

Corn  and  flour 107,222,000  ...     5(5,328,000 

Sugar    128,.-)0i).000  ...   l.'i7,17(!,(/00 

Coffee    106,092,000  ...     73,690,000 

Cattle    73,133,000  ...   U.5,001.000 

Skins    96,252,000  ...   129,846'000 

Wool 170,576,000  ...  211,962,000 

Silk   307,532,000  ...  411.722,000 

Jute  7,106,000  ...       7,916.000 

Hemp    8,174.000  ...     11,464,000 

Flax 126,869,000  ...     75.833,000 

Cotton  274,611,000  ...  331,769,000 

Timber 112,639,000  ...   143,8.52,000 

Coal  69,946,000  ...  119,166,000 

Ore  of  all  kinds  15,075,000...     19,542,000 

Cast  iron  1,963,000...          619,000 

Wrought  iron  2,400,000  ...       3.263,000 

Steel 3,725,000  ...       4,174.000 

Copper 34,456,000  ...     34,308,000 

Lead 17,487,000  ...     18,7.56,000 

Tin    8,740,000  ...     11,383,000 

Zinc 1.3,876,000  ...     20,.390,(XIO 

Indigo  25,234,000  ...     32,687,000 

Yarn,  linen,  hemp,  &  jute  12,276,000  ...     10,200,000 

Cotton  7,060,000  ...     12,844.000 

Woollen     6,578,000  ...     11,696,000 

Linen  tissues   13,22.5,000...     15,468,000 

Silk  tissues  28,015,000...     28,042,000 

Woollen  tissues   56,7.54.000...     64,324.000 

Cotton  tissues  16,569.000...     23,814!l)Oi) 

Machinery    10,74(!.000  ...     14,204.0(10 

Ships 12,761,000  ...       7,448,000 

Exports  of  French  Proddctioxs. 
1870.  1869. 

fi-anos.  francs. 

Silk  tissues 524,508,000  ...  447,339,000 

Woollen  tissues    228,621,000  ...  268,296,000 

Cotton  tifisues 60,6(;9,000  ...     73,985,000 

Linen  tissues   16,360,000  ...     17,758,000 

Woollen  yam  22,579,000...     27,790,000 

Cotton  yam 5,038,000...       2,807,000 

Dressed  skins 59.948,000  ...     81,049^000 

Jewelry     15,795.000  ...     20,466,000 

Turnery,  toys,  buttons  ...  103,119,fX)0  ...  152,178,000 
Artificial       flowers       and 

millinery 23,771,000  ...     31,001,000 

Famituro 19,374,(W0  ...     24,6(».000 

Clothing 02,29.5,000  ...     83,730,000 

Paper    15,251,000  ...     19,488.000 

GKiss 18,3n,0<K»  ...     22,778,000 

Corn  and  flour 80,909,000...     69,230,000 

Wines    239,96/;,000  ...  261,038,000 

Brandy 94,078,000  ...     61,41(!.0<IO 

XatiTo  sugar   47,679.000  ...     15,04.3,000 

Eggs 31,836,000  ...     36,367,000 

Butter    51,633,(K)0  ...     71,.340,0O0 

Wool ,53,670,000  ...     44,672,000 

S'ilk  194,79,5,000  ...   1.56,122,000 


1868. 

francs. 

337,816,000 

119,220,000 

73,889,000 

158,005,000 

108,508.000 

243,678,000 

435,347,000 

8,616,000 

11,950,000 

85,244,000 

271,341.000 

138,128.000 

131,992.000 

20,743,000 

1,678,000 

3,927,000 

3,562,000 

40,409,000 

15,784,000 

9,902,000 

18,402,000 

30,504,000 

14,112,000 

10,727,000 

9,592,000 

14.803,000 

23,494,000 

54,516.000 

19,875.000 

13,425,000 

5,417,000 

1868. 

francs. 

451,078.000 

224,950,000 

54.777,000 

22,748.000 

25,013,000 

1,950,000 

09,931,000 

17,51.5,000 

149,937,000 

28,075,000 
21,957.000 
78,573,000 
18,793,000 
20,931,000 
67,310,000 

234,365.000 
67.369,000 
14,.59.3,OO0 
38,497,00(1 
<)3.697,(K»() 
36,505,000 

145,780,000 


The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre  per  50  kilos  (1  cwt),  duty  paid : — 

Cotton.— Now  Orleans  very  ordinary,  128f ;  good  ordinary,  ]35f; 
choice,  141f;  Georgia,  .same  marks,  ]23',  130f,  135f.  Oomrawuttee 
good  ordinary,  9 7f;  Tinnevelly,  97f ;  Madras,  90f;  Bengal,  83f.  The 
sales  for  last  week  amoucted  to  22,720  bales;  the  arrivals  7,66,5,  of 
which  6,258  from  England,  and  the  stock  to  128,109  bales. 

Coffee.— Rio,  14.5f;  washed,  153f;  ILayti,  148f ;  Java,  l,'>2f,- 
Gonaives,  85f  in  bond.  The  sales  for  the  week  ending  Monday  last 
were  9,600  bales,  .the  deliveries  3,852  and  15  tierces ;  the  stock 
156,097  bales  and  2,668  tierces.     No  arrivals. 

Hides.— Monte  Video  salted  cow,  77f;  Valparaiso,  75f.  dry,  82f; 
Pernambuco,  dry,  lOOf  ;  Calcutta,  80f ;  La  Plata  goat  skins,  14f  50o  to 
16f  50c  the  dozen  ;  dry  horse,  15f  to  16f  50o  a  piece. 

Wool. — Monte  Video  unwashed,  240f;  Buenos  Ayres,  21  Of ;  Sp-anish, 
270f ;  Chili,  197f  ;  Levant,  160f;  Peru  black  scoured,  450f. 

Tallow.— Monte  Video  ox,  59f  50c ;  La  Plata  sheep,  57f  50e  te  59f ; 
United  States,  59f  50c. 

Cocoa.— Para,  115f;  French  West  India,  11  If. 


COxMMERCIAL   AND    MISCELLANEOUS    NEWS. 


An  annua!  Parliamentary  return  shows  that  in  the  year  1870  584 
joint  stock  companies  were  registered,  having  in  the  aggregate  a  pro- 
posed capital  of  38,252,374/,  and  in  the  first  five  months  of  1871  260 
companies,  with  a  proposed  capital  of  23,367,247/. 

The  Turqnie,  of  Constantinople,  has  published  a  detailed  statement  of 
tbo  consolidated  debt  of  the  Ottoman  Empire,  the  accuracy  whereof  has 
not  been  challenged.  It  is  substantially  as  follows  :- 
ExiEBNAL  Debt. 


Amount 
(Nominal), 

Loans.  £ 

IMol 3,0(X),000 

18B6 6.000,(X)0 

IS68 6,0(X),C»0 

1860 2.070,0<» 

1862 80(10,000 

lM6:)-64  8,000,000 

l.SBiJ 6,000,000 

180H e,002,.560 

1889 22,222,220 

1871 6,700,000 


Remaining 

Interest. 

Repaid. 

to  be  Paid. 

% 

£ 

£ 

..    6     ... 

698,260     . 

.      2,301,760 

..    4    ... 

761,200    . 

.      4,218,800 

..    8    ... 

748,600    . 

.      4,261,600 

.    6    ... 

240,200    . 

.      1,»2»,S00 

.    8     ... 

1,487,800    . 

.      8,512.200 

.     6     ... 

1,341,600    . 

.      6,655,600 

.     6     ... 

725,600    . 

.      6,274,600 

.     «    ... 

3,520,000     . 

.      2,482,660 

.     6     ... 

+12,220     , 

.    21,780,000 

.    6    ... 

.      6,700,000 

70,994,780    ...  »,968,170     ...     61,036,610 

INTSRNAL  Debt— General  Debt. 

1865 36,000,000    ...     6     ...         720,008    ...    3.i,279,992 

Koumella  Kailway  Loan. 
1870 31,e80,0<XI    ...     3     ...  65,200    ...    31,624800 


Annual  Chiu-ge 
for  Interest,  and 
Sinking  Fund. 
£         s 
207,940  10 
248,041  10 
347,653    0 
136,719    0 
634,518    0 
627,961  10 
410,631    0 
.       1,320,000    0 
.      1,410,714    0 
399,000    0 

.      6,743,0fH  10 

Annual  Int  rest. 
.      1,764,000    0 

960,400    0 


67,680,000 


775,208     ...    66,904,792     ...      2,714,400    0 
Generai,     Bumhakt.  £ 

Present  .imount  of  External  Debt 61,030.610 

Ditto,  Internal  Debt 66,904.793 

Add  the  Floating  Detjt,  calculated  at 8,600,000 

Grand  total  of  Debt 136,-lll,b)3 

About  two-thirds  of  the  annual  revenue  of  Turkey  are  absorbed  in 
meeting  the  interest  and  sinking  fund  of  this  grani  total.  The  fact  of 
the  remaining  third  being  obviously  insufficient  to  cover  the  expense 
of  administering  this  large  Empire  explains  the  annual  deficit.  Hance 
t  e  patriotic  and  successful  efforts  of  the  (Jrand  Vizier  to  economise  and 
increase  the  revenue  of  the  State. 

The  following  is  a  return  of  the  number  of  paupers  (eiclnsiv?  of 
iBnatics  in  aaylums  and  vagrants)  on  the  last  day  of  the  second  we«:<  of 
December,  1871,  and  of  the  corresponding  week  in  1870: — 


P  supers. 

Indoor. 

Ootdo»r.         j   Total. 

Con'e- 

ip'i.dii.g 

foiii'   ia 

1870. 

Adults 

and 

Children 

AdsltB. 

Children 
under  16 

2ndweek 
Doc, 
1871. 

5,475 
7,1(»8 
6,584 
7,128 
8,890 

7,003 
10,676 
6.SS9 
8,2-11 
16,936 

4,7lX) 

17.178  1    !a!l>3 

ffarth  district » 

Central  district  

8,009      25,883 
5,258      18,731 
7.178      22.647 

2!l.-.:71 
20,'.!07 
28,3.52 

13.037 

38,762 

43  126 

Total  of  the  VoB-opolii   

3.5,275 

48.734 

39.082 

123.091 

143, -.79 

I'OTAX  fADflKlM  or  MaiRuroLis. — fopuiALlwa  lu  i^7i,  3,;t61,804 
Namher  of  Paupers. 

ladoor.            Omtdoor.  T.ital. 

Second  WMk  of     ec«raber,  1871   36,276    87,816    123.091 

—  —  1870   35,862    ......    107,027    143,879 

—  —  1869  S6  610    113,783     100,298 

—  _  ISSS   36,641     108,303    113,001 

Taprants  reliored  In  the  MetiopoUs  on  the  last  day  of  tkt  3nd  week  of  Dec.  1871. 

M«i.                         Woaea.            Children  uadsr  16.  lotal. 

697 163    57     917 

The  total  quantity  of  coal  raised  in  the  United  Kingdom  in  the  seven 
years  ending  with  1870,  inclu-iro,  was  725,28(i,578  tons.  In  this  total 
1804  figured  for  95,122,919  tons  ;  1805  for  98,911,169  tons;  1866  for 
100,728,881  tons;  1807  for  105,077,743  tons;  1868  for  104,56(i.959 
tons;  1869  for  108,003,482  tons  ;  and  1870  for  112,875,725  tons.  To 
the  aggregate  of  725,286,578  tons  Northumberland,  Durham,  and  Cum- 
berland contributed  77,894,900  tons;  South  Durham,  106,124,977  tons  ; 
North  and  East  Lancashire,  47,031,875  tons;  Wast  Luncashire  and 
North  Wales,  50,468,939  tons;  Yorkshire,  70,043,900  tons;  Derbyshire, 
Nottinghamshire,  Leicestershir*,  and  Warwickshire,  54,240,000  tons; 
North  Staffordshire,  Cheshire,  and  Shropsliii-o,  41,000,000  tons  ;  South 
Staffordshire  and  Worcestershire,  71,683,500  tons;  Monmouth.';hi-o, 
Gloucestershire,  Somersetshire,  and  DoTonshire,  43,428,500  tons ;  South 
Wales,  61,427,851  tons;  East  Scotland,  52,348,090  tons;  and  West 
Scotland,  48,.59.'?,446  tons. 

f  n  abstract  of  tho  census  returns  of  the  Dominion  of  Canada  has  at  last 
been  issued.  The  total  population,  exclusive  of  British  Columbia  .  nd 
Manitoba,  is  .3,484,924,  showing  an  increase  of  12'79  per  cent,  in  round 
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flgnroB.      The  Ontario  district  hat  1,600,000  inhibitants,  the  Quebec 
1,200,000,  Now  Brunswick  285,000,  and  Nova  Scotia  387,000. 

The  staff  of  engineers  sent  out  by  Mr  Fowlor,  on  behalf  of  the 
GoTcmment  of  Egypt,  to  survey  and  lay  out  the  proposed  Soudan  Rail- 
way, have  already  commenced  operations  on  the  whole  length  of  the 
line  between  the  second  cataract  and  Khartoom.  Trie  staff,  whioh  con- 
Bists  of  20  orporienced  English  surveyors,  an  English  surgeon,  and 
nnmerouB  native  assistant!!,  tre  all  in  excellent  health,  and  speak  highly 
of  the  arrangements  of  the  Egyptian  Government  in  carrying  out  Mr 
Fowler's  programme  for  their  progress  and  work.  The  highest  import- 
ance has  long  been  attached  to  this  railway  communication  in  the 
interests  of  Egypti  The  vast  area  of  rich  land  above  the  sixth  cataract 
is  capable  of  producing  sugar,  cotton,  grain,  &c..  to  au  extent  almost 
anlimited,  but  the  present  moans  of  transport  are  dependent  on  the  em- 
ployment of  camels  for  several  hundred  miles,  and  all  exportations, 
therefore,  except  of  spices  and  similar  products,  is  simply  impossible. 
It  is  not  improbable  that  more  frequent  intelligence  from  Sir  Samuol 
Baker  may  bo  obtained  from  the  facilities  afforded  by  this  expedition. 


C6f  iSanlursi'  (0a|ettf. 


BANK   RETURNS  AND  MONEY   MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  20th  day  of  December,  1871. 

ISSUE   DEPARTMENT. 


The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Bate  of  Discount,  for  three  months  ending 
20th  December,  1871  :— 


Notes  issued 39,332,270 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  2i,332,270 

Silver  bulhon    


Proprietors'  capital  ..      14,553,000 

Rest  3,089,(!51 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       8,499,957 

Other  deposits 20,526,254 

Seven-day   and  other 

bills    430,404 


.S9,332,270 
SANKING   DEPARTMENT. 
£ 


39,332,270 


47,099,266 


£ 

Government  securities     15,001,028 

Other  securities    16,233,590 

Notes 15,261,630 

Gold  and  silver  coin...  603,018 


47,099,266 


GEORGE  FORBES,  Chief  Cashier. 
Dated  the  21st  December,  1871 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  olJ 
form,  present  the  following  result  : — 

Liabilities.         £                                Assets.  £ 

Circulation  (including  Securities 31,681,618 

Bank  post  bills) 24,501,044     Coin  and  bullion  24,935,288 

Public  deposits 8,499,957 

Private  deposits  20,526,254 


63,527,255  56,616,906 

The  balance  of  Assets  above  Liabilities  being  3,089,651/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

lucretUe.  Decrease. 

£  £ 

Circulation 77,318     

Public  deposits  662,450     

Other  deposits   138,438 

GoTemment  securities 

Other  securities 325,307     

Bullion    280,172     

Rest 4,209     

Reserve  215,207     

The  following  is  the  ofiScial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-bouse  : — 

Week  ending  Week  ending  Week  ending 

Dec.  20,  Dec.  13,  Deo.  21, 

1871.  1871.  1870. 

£  £  £ 

Thursday 18,418,000     12,765,000     2'.»,3H0,000 

Fnday  42,872,000     15,155,000     15,938,000 

Satunlay  19,146,000     13,635,000     13,061,000 

Monday 16,408,000     11,807,000     10,254,000 

in«»d»y    15,024,000     12,788,000     11,629,000 

Wednesday  14,484,000     14,489,000     10,073,000 


Total 120,802,0<H)     80.5.39,000     83,885,000 

„    ,  OEOIUJE  DERBYSHIRE,  Chief  Inspector. 

Bankers'  Clearing-house,  December  2l8t,  1871. 

The  total  since  the  4th  of  January,  1871,  is  4,607,725,000/, 
compared  with  3,754,469,000/  for  the  corresponding  period 
laet  year,  ehowing  an  increase  of  853,256,000/. 


Sept. 

13 

20 

27 

Oct. 

4 

11 

18 

25 

Nov. 

1 

8 

15 

23 

29 

Dec. 

6 

13 

20 

Circula- 
tion. 


£ 

25,297,965 
25356,777 
26,556,8-l7 
26,881,601 
28,6b8,929 
26,368,916 
25,597,912 
26,013,893 
25,679,699, 
25,27-1,696, 
24,987,709 
24,696,266 
26,998,799 
24,423,726 
24,601,044 


Coin  and 
Bullion. 


£ 

21,168,814 
23,497,160 
21,090,088 
20,214,524 
19,172,898 
20,353,421 
21,655,266 
22,612,363 
23.074,930 
23,892,103 
24,194,768 
24,393,624 
24,411,245 
24,656,116 
24,936.288 


Deposits. 


£ 

26,073,163 
26,756,326 
29,183,060 
27,656,863 
26,574,354 
26,896,726 
28,052,611 
27,893,105 
27,964,071 
23,633,376 
28,688,132 
28,276,628 
25,860,547 
28,502,199 
29,026,211 


Securities 
in  Banking 
Depart  nint 


£ 

30,403,79' 
31,824,604 
36,830,542 
37,649,247 
36,746,972 
35,579,853 
34,665,669 
34,052,277 
33,233,408 
32,534,558 
32,163,885 
31,206,023 
31,078,490 
30,909,261 
31.234,618 


Reserve. 


£ 

14,423,619 
13,711,116 
11,077,113 
8,919,849 
8,064,963 
9,559,361 
11,571,691 
12,054,383 
12,930,686 
14,126,918 
14,721,548 
15,179,334 
15,001,625 
16,649,441 
15.864.B4S 


Rate  of 
Discount 


i 
Si 
3 


Subjoined  is  our  usual  table,  affording  a  comparative  view  o* 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding;  date^ 

Dec.  24, 

Dec  23, 

Dec  22, 

Dec.  21, 

Dec.  20, 

with  the  present  week. 

1861. 

1363. 

1369. 

1870. 

1871. 

Circulation,     including 

£ 

£ 

fi 

£ 

£ 

20,2()O,579 

23,374,372 

23,155,076 

23,768,762 

24,601,011 

Public  deposits 

7,090,141 

6,899,706 

8,013,647 

7,419,921 

8,199,967 

13,309,6,13 

17.850,762 

17,319,112 

17,315,285 

20,528,264 

Government  securities.. 

11,063,147 

14,124,874 

13,811,963 

12,926,853 

13,001,028 

Other  securities   

16,828,024 

18,339,395 

18,083,159 

16,876,668 

18,233,590 

Reserve  of  notes  4b  coin 

10,839,238 

10,361,438 

11,678,677 

14,888,902 

15,861,648 

16,755,933 

1 8,291,621 

19,233,617 
3  % 

22,824,477 

24,936,288 
3  % 

Bank  rate  of  discount... 

3% 

3  % 

2»% 

Price  of  Consols  

90}  Id 

92ixd 

92  xd 

91)  xd 

92}  xd 

Average  price  of  wheal 

6U    6d 

49s  5d 

43s  lOd 

63s    6d 

68s    6d 

ExchangeonPari>  (shrt) 

26  27i  35 

25  Vl\  26 

36  15  224 

26  70    80 

—  Amsterdam  ditto... 

11  16    17 

11  19t  12  0 

U  ISi    18} 

11  18i    18} 

11  18  18} 

—  Uambarj;(3month8) 

13  8      Si 

13  10  lOi 

13  10}  11 

13  m    10} 

13  9}    10 

Clearing-house  return-. 

84,932,000 

67.135.000 

83,3.1,6,000 

120,902,000 

In  1861,  the  prospect  of  a  war  with  America  on  account 
of  the  Trent  difficulty  continued  to  be  most  gloomy.  The 
demand  for  money  was  more  actiye  just  before  the  close  of  the 
year.  Mr  Chase's  first  Budget  had  just  been  published,  show- 
ing that  the  United  Sates  in  the  first  year  of  the  war  were 
only  meeting  10  per  cent,  of  their  expenditure  by  taxation. 

In  1868,  the  demand  for  money  was  very  moderate,  even 
for  the  close  of  the  year.  The  recent  advance  of  the  Bank 
rate  to  3  per  cent,  had  proved  completely  effective. 

In  1869,  there  was  a  somewhat  brisk  demand,  but  nothing 
beyond  what  is  frequent  at  the  close  of  the  year.  It  was 
rumoured  that  France  had  proposed  a  general  disarmament 
to  the  European  Powers.  The  directors  of  Overend,  Gurney, 
and  Co.  had  just  been  acquitted  of  the  criminal  charge  of 
fraud  brought  against  them. 

In  1870,  money  was  rather  firmer  for  the  week,  owing 
to  the  close  of  the  year,  but  there  was  no  special  advance  in 
the  rates.  In  business  quarters  there  was  still  the  utmost 
suspense,  in  consequence  of  the  prolongation  of  the  siege  of 
Paris  and  of  the  war,  and  foreign  money  kept  accumulating 
in  Lombard  street.  The  revenue  was  increasing  rapidly.  The 
retirement  of  Mr  Bright  from  the  Cabinet,  in  consequence  of 
his  ill-health,  had  just  occurred. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1861,  a  deficiency  of 
3,516,382/;  in  1868,  a  deficiency  of  488,633/;  in  1869, 
a  deficiency  of  769,047/  ;  and  in  1870,  an  excess  of 
1,938,717/.     In  1871,  there  is  an  excess  of  4,292.664/. 

Discount  and  Monet  Market. — Until  yesterday  the 
rates  for  money  continued  easy,  the  usual  demand  at  the  close 
of  the  year  promising  to  be  rather  less  than  usual,  but  yes- 
terday and  to-day  the  market  shows  perhaps  even  more  than 
the  customary  activity  at  this  period.  The  minimum  rate, 
which    was   quoted   last    Friday  at  2i,   is    now   three   per 
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cent.,  and  there  is  a  strong  demand  both  in  the  open  market 
and  at  the  Bank,  and  for  Stock  Exchange  purposes.  In  con- 
sequence of  Christmas  day  faUing  on  a  Monday,  and  the  day 
after  being  now  a  Bank  holiday,  it  happens  that  to- 
morrow there  are  three  days'  bills  to  provide  for,  viz., 
those  falling  due  on  Saturday,  Sunday,  and  Monday, 
while  any  provision  beforehand  for  Tuesday's  and  Wednes- 
day's bills,  which  fall  due  on  Wednesday,  must  also  be  made 
this  week.  The  extent  of  the  demand  which  has  sprung  up, 
and  which  is  also  increased  by  the  usual  measures  taken  by 
the  joint  stock  banks  to  show  a  good  balance  sheet  at  the  close 
of  the  year,  is  thus  fully  accounted  for.  That  there  is  no 
expectation  of  dearer  money  is  shown  by  the  rate  charged  for 
3,  4,  and  6  months'  Bank  bills,  being  in  all  cases  the  same — 
viz.,  3  per  cent.  Money  continues  most  abundant,  though 
some  of  the  foreign  houses  are  understood  to  be  taking  bills 
rather  less  freely  than  thay  1:  .ve  recently  done. 

The  changes  in  the  Bank  account  for  the  week  shows 
that  the  Bank's  position  has  been  still  farther  strengthened. 
The  bullion  has  increased  280,000/,  and  the  reserve  215,000/, 
the  amounts  now  being  respectively  24,935,000/  and 
15,864,000/.  The  public  deposits  have  however  increased 
662,000/,  and  the  private  deposits  decreased  138,000/ — the 
net  increase  being  524,000/.  The  increase  of  reserve  is  thus 
only  in  proportion  to  the  increase  of  liabilities,  but  the  total  is 
the  largest  of  the  returns  of  the  last  three  months. 

The  principal  changes  in  the  Bank  of  France  account  for 
the  week  are  an  increase  of  60,000/  in  the  note  circulation,  a 
decrease  of  1,440,000/  in  the  Government  deposits,  and  an 
increase  of  533,000/  in  the  private  deposits.  The  stock  of 
bullion  is  not  appreciably  changed. 

We  subjoin  our  usual  quotation  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  bills — 3  months     .,  3         per  cent. 

Do  4      —         3         per  cent. 

Do  6      —        3        per  cent. 

Tradebilla — 3  months    .,.-. 3         percent. 

Do  4      —        3+       percent. 

Do  6      —         3|       percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stouk  Banks  at    call 2     percent. 

Discount  houses  at  call    2     percent. 

Do  with  seven  days' notice    2^  percent. 

Do  fourteen  days' 2j  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1870. 

Paris   ... 

Vienna    „ 6 

Berlin 5 

I'rankfort   3J 

Amsterdam    4 

Brussels 

Hamburg    

St  Petersburg   8 


1871. 
6 

4 
4 


1870. 


4J 
3 

H 

4" 

7 


1871. 

e" 

ni 

3 
6 


The  Stock  Markets. — Thebuojancy  which  characterised 
the  markets  last  week  has  been  continued  during  the  present 
week,  prices  generally  rising  with  hardly  a  break  even  for 
realisations.  Towards  the  close  of  the  present  week  transactions 
hav«  been  limited  by  the  approach  of  the  Christmas  holidays, 
but  prices  have  ruled  steady,  and  the  little  buying  there  has 
been  has,  in  almost  all  cases,  caused  a  farther  and  important 
advance.  Speculators  appear  now  to  be  assured  of  the  continu- 
ance of  ease  in  the  money  market  for  some  little  time,  while  the 
buying  for  investment  has  lately  been  continuous,  giving  evi- 
dence that  the  savings  of  the  country  are  now  on  a  great 
scale.  As  the  tendency  is  still  towards  known  investments, 
and  not  to  new  undertakings,  the  enhancement  of  prices  which 
is  in  progress  is  easily  explained.  The  advance  has  been  so 
general  that  ]iarticular  markets  need  not  be  specified,  but  the 
two  prominent  departments  appear  to  be  English  railways  and 
foreign  stocks,  some  foreign  and  colonial  railways  being  also 
in  good  demand.  The  demand  in  the  foreign  market  is, 
perhaps,  the  best  indication  of  the  competition  for  investment, 
as  there  is  no  rival  cause,  while  speculation  in  English  and 
colonial  railways  is  undoubtedly  excited  by  the  real  improve- 
ment in  the  property  which  is  in  progress,  and  on  which, 
day  by  day,  a  greater  value  is  placed.  Still,  even  in  the  latter 
class  of  investments,  the  competition  of  capital  to  be  placed 
has  its  effect,  and  in  the  leading  lines  the  apparent  imme- 
diate return  to  the  investor  becomes  less  and  less  every  half- 
year. 


English  Qoteenment  Secceities. — As  will  be  seen 
from  our  subjoined  table,  the  general  advance  in  almost  all 
securities  has  been  accompanied  by  an  improvement  here, 
thoug'n  there  has  been  little  dealing.  Little  attention  com- 
paratively is  now  given  to  this  market,  but  the  great  abund- 
ance of  money  seeking  investment  has  still  a  sensible  in- 
fluence. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest       Lowest.       Highest.  March  and  Juno 

Saturday   92i     82|     92J     92S  23  to    7s  pm 

Monday 92jt     93i     92 j    92|  3s  U    7s  pra 

Tuesday 92}    92i    924    93{  2s  10    78  pm 

Wednesday  92j    921    92|     93}  38  to    7s  pm 

Thursday  9'ik    9-1     92i    93i  2s  to     7s  pm 

Friday    92i    93|    921    92i  2»  to    7s  pra 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Prices        Closing  Prices     or  Inc. 
last  Friday.  this  dav*  Dec. 

Consols  for  money 92i  J  92i  |  +      ^ 

Dit'o  January 92}  |  82}  |  

Reduced  3%    92  i  92}  f  +       } 

New  3%   92  i  93}  f  +       } 

Banlt  Stock,  last  dividend  4J  % 239  41        339  41        

lndiaStocl£,10i%,red.at200  Apl.30,1874    207  9  207  9  

r.r-)o5%,  red.  at  par,  July  6,  18S0  110  i  xd    llOi  Hi     +     1 

ExcHEQUEB  Bills  23  to  Zs  prem. 

Colonial  Government  Securities. — There  has  been 
some  active  dealing  this  week  in  this  department,  especially 
in  Canadian  securities.  The  great  advance  in  foreign  secu- 
rities has  naturally  an  effect  here,  as  with  every  rise  in  second 
and  third-rate  foreign  securities  the  return  to  the  investor 
approximates  more  nearly  to  what  is  obtainable  from  our 
colonies,  whose  security  is  esteemed  preferable.  The  following 
shows  the  principal  changes  in  the  quotations  for  the  week :— • 

Closing  Prices         Closing  Prices      luc. 
last  Friday.  this  day.         or  Dec. 

Cinada6% llOi  11  llOi  U  

Ditto  5  % 103*  4  103}  4  

New  Zealand  .5  %  C:imwlidated  Bonds 103}  3}  102|  3}  

New  Soutll  Wales  o  %  Bond^  18SS  to  1896    105  6  105  6  

Nova  >cotia  6  %  Uoiids,  1876 105  6  105  6  

Queensland  Government  e%  Bond.,  1S84-5    111}  13  111}  13  

Victoria  6% 112}  13  113}  13  

Ditto  New  6  %    106  7  106  7  

FoEEiGN  Government  Securities. — The  buoyancy  of 
the  market  last  week  has  continued  till  now,  though  on  some 
days  of  the  week  there  was  little  doing.  Investment  continues 
steadily,  and  as  there  is  little  disposition  to  sell,  the  accumu- 
lated purchases  very  quickly  force  up  the  price.  As  was  the 
case  last  week,  the  advance  is  pretty  equally  distributed  over 
the  more  speculative  securities,  which  pay  a  high  interest,  and 
the  less  speculative  stocks,  which  are  esteemed  safer  by  the 
investor.  Among  the  former,  Turkish  securities  have  been 
largely  bought  this  week,  and  have  again  advanced ;  and 
among  the  latter,  South  American  securities  have  again  been 
in  strong  demand.  The  market  has  been  very  steady  to-day, 
but  does  not  close  quite  so  firm. 

Italian,  in  which  there  was  a  decline  last  week  upon  the 
recent  advance,  have  again  advanced,  a  favourable  effect 
being  produced  by  Signer  Sella's  declaration  that  he  has 
five  years'  dividends  provided  for.  It  should  be  observed  by 
the  investor  with  regard  to  these  securities  that  at  the  pre- 
sent price  of  67,  and  with  the  exchange  upon  Italy,  which  has 
been  rising  lately,  at  27'80,  Italian  securities  will  return 
rather  less  than  (5  per  cent.  The  Italian  income  tax  is  13 
per  cent.,  and  the  difference  between  the  present  rate  of 
exchange  and  25 '50,  which  is  about  the  par  of  exchange,  is 
equal  to  a  tax  of  9  per  cent,  additional.  At  67,  if  there  were 
no  deductions,  the  return  would  be  7/  per  cent.,  but  a  deduc- 
tion of  22  per  cent,  makes  it  about  5J  per  cent.  We  need 
not  point  out  the  injury  which  is  done  to  its  own  credit  by 
the  Italian  Government,  both  in  taxing  its  debt,  and  then  im- 
posing an  additional  tax  on  foreign  holders  by  means  of  the 
depreciated  paper. 

It  is  stated  in  the  Berlin  papers  that  the  new  Russian  loan 
will  not  be  brought  out  for  some  time,  but  it  is  not  denied 
that  a  loan  is  in  contemplation,  and  it  is  not  likely  that  a 
favourable  opportunity  for  bringing  it  out  will  be  missed.  We 
should  expect  it  at  no  very  distant  date. 

Annexed  are  our  usual  quotations  showing  the  changes  for 

the  week : — 

Closing  Prices       Closing  Prices        Inc. 

last  Friday.               this  day.  or  Dec. 

Argentine  6% 97}  8         98}  J  +      } 

Diti.>il871 91*1         93}  +1} 

Brazilian  6  %  1886 96  }           86}  7  +      i 

mito4i  %,  1863 83  6            83  6  

Ditto  6  %,  1871  93  }            93}  J  +       i 

Buenos  Ayres  6  % 97  8           97  8  

Ditto  6%,  1870  93}           93}  4  +      J 

Chilian  4}  %    Si  4           82  4  ...    ... 
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Closing  Prices        Closlni;  Prices 
last  Friday  ttiis  ilsv. 

DsnnMan  Prlncipulitl™  7  %  .._ M  «  S6  8 

Ditto  a  % - M  6  94  6 

Egyptian  7%,  1862    _ 88  90  88  90 

Ditto  7  %,  18W —....  9S  7  96  8 

Ditto  7%,  1866  (RaUirais) 103  4  103  5 

Ditto  7  %,  1886  (Paaha  Loan) 874  81  8St  9i 

Ditto9%,lH67   100  2  100  3 

Dttt«7%,i8«s an  i  84  i 

French  N>Mon«l  Di  fence  loan  6%  1870...  98  J  97i  I 

Ditto  6  %,  1871  _.......- 7t  8  pm  7*  5  pm 

Italian  5  %,  1861 64}}  tj  —  6'*  i 

Ditto  5  %  State  Domain  90  2  91  3 

Ditto  6  %  Toliacco  Bonda 93  6  94  6 

JapaiKM  9  %,  1870    1094  10}  11112 

Mexican  3  %   „ 14t  i  14J  i 

North  Oernian  Confederation  6%,  lit  l>s.  101  4  1014  2 

Parajfuay  7  %,  1871  IJ  2  pm  2}  3  pm 

PcruTlan  6  %,  186i   9S  i  96  4 

Ditto  6%,  1870 771  i  78J  f 

Portogneae  3%  Bonds,  1869  S8  4  384  | 

Raislan  6  %,  1822 904  14  »04  14 

Ditto  3  %,  1869  674  84  674  S4 


]na 
or  Dec. 
+     2 


Ditto  6  %,  1862  mi  \ 

Ditto  6  %,  1861  954  ■ 

Ditto  6  %,  1870  904  i 

Ditto  6  %.  1871  89  4 

Ditto,  Anglo-Dotch,  6  %,  1866 964  i 

Ditto  6  %,  O  el-Vitebsli  Bond^i 894  904 

Ditto  4  %,  Kicolal  Railway  Bonds 72  j  3 


89  90 
964  i 

mi 

894  iW 
964  i 
8»4  90 
724  34 


1 
1 

U 

"i 

1 

14 
4 
t 


Ditto  6  %,  Moscov^aroi'law  894  BO  xd  894  80 


Ditto  t  %,  Charkof-Azof  Bonds 904  1 

Bpui(h8%.. 334  I 

Dltla  6  %,  1870 83  4 

DItta  3  %,  1871,  Scrip  24  j 

Turkish  6  %,  1844 83  4 

Ditto  6  %,  1868  65  6 

Ditto  6  %,  1883  69  70 

Ditto  6  %,  1866  48A  A 

Ditto  6%,  1866   66|  4 

Dltlo6%,1888   66A  A 

Ditto  6%,  1871   70  I 


904  1 
334  I 
83  4 
24  4  pm 
83  4 
66  6 
70  4 

664  i 

70  4 


4 

n 

Dmgnay  6  %,  1871    1  di»  par 4  dis  4  pm  +      4 

Ekglish  Eailwats. — The  advance  in  this  department 
has  been  very  general  this  week,  the  principal  rise  being  in  the 
heavy  lines,  and  in  Brighton  among  the  lower  priced  stocks — 
the  latter  upon  reports  that  the  project  of  the  new  line  is  to  be 
withdrawn,  and  that  the  next  dividend  will  be  at  the  rate  of  4 
per  cent,  per  annum.  Amongthe  heavy  lines, London  and  North- 
Western  have  eepecially  advanced.  The  rise  in  these  has  been 
sustained  by  the  continuously  good  traiBScs,  which  are  especially 
good  in  the  case  of  the  North -Western,  the  Midland,  and 
the  North-Eastern,  and  by  favourable  reports  respecting 
the  coming  dividends.  In  the  middle  of  the  week  there  was 
little  doing  in  the  market,  though  prices  were  sustained,  but 
yesterday  and  to-day  there  has  been  more  activity,  and  firm- 
ness prevailed  till  very  nearly  the  close,  with  few  of  the  usual 
realisations  on  Friday  afternoon,  and  on  the  approach  of  the 
aceonnt. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unoflScial  prices  : 


Closing  Prices 
la«t  Friday. 

Caledonian  1174  { 

OnatEaston 494  4 

Great  Northern  138  9 

DItt .  A 167  4 

Great  Western 1124  i 

Laac8»hire  and  Torkshlre   159  60 

Loadon  and  Brl(;liton 694  f         •• 

London,  Chatham,  and  Dover 264  t  •• 

London  and  Nortli- Western    1614  t 

Londor  \ni  8nulh-Westeril 110  11 

Manchester,  Sheffield,  and  Lincolnshire  ...  77  4 

Metropolitan    „,...„ „„...  72  l 

Ditto  District  33  4 

Ditto  ditto  Preference 64  6 

Midland _.„ 146  4 

North  BrilUh  ^..^  66}  74 

North-l^aslern— Consols  »...„  1774  S 

louth-Eastem 984  9 

Dii  to  Preferred  118  19 

Ditto  Deferred „ 794  ) 


Closing  Prices 

this  day. 

....  1184  4 

....  604  4 

....  138  9 

....  1674  8 

....  1134  J 

....  160  4 

....  724  4 

....  26  4 

....  1634  4 

....  1104  114 

....  774  4 

....  7£  4 

....  834  4 

....  664  64 

~..  147  4 

....  66  4 

....  178{  9 

....  991  1004 

....  1184  1»4 

....  79  4 


Inc. 

or  Dec. 

I 

4 

"4 


"i 


:"1 

+   1 


The  quotations  for  the  leading  debenture  stocKS  compare 
as  follows  with  last  week  :— 

Closlne  Price!        Clcslnfr  Prices       Inc. 


last  Friday. 

Great  Bastem  A  6  %    >......._..._ 113  16 

Ditto  1867  Redeemable 113  16 

Great  WesUm  6  %    „ 116  18 

London  and  Brivhlon  44  % 106  8 

Loadon,  Chat.,  k  Doror  Arbitration  44  %  102  4 

MeUopoUtan  District «  %   122  4 


this  day. 

.  113  14 

.  Ill  14 

..  117  19 

.  106  8 

.  102  4 

.  126  7 


or  Deo. 

-  1 

-  1 
+    1 


+     3 


The  traffic  receipts  on  eighteen  railway*  of  the  United 
Kingdom,  of  which  a  list  is  sabjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Dec.  16  to  759,888/, 
being  an  increase  of  60,659/  on  the  corresponding  week  of  the 
previous  year.  The  aggregate  receipts  to  date  are  now 
18,976,071/,  being  an  increase  of  1,416,431/  on  the  corre- 
ipouding  period  of  Fast  year.  The  principal  increases  for  the 
week  are— North-Westem,  13,823/;  North-Eastern,  10,945/; 
Midland,  10,795/;  Great  Western,  3,851/;  Lancashire  and 
Torkshlre,  3,818/;  and  Caledonian,  3,462/.  The  Metro- 
politan has  again  declined  on  the  week,  and  the  balance  of 
inoreaso  on  the  half-year  to  date  is  reduced  to  948/.     The 


[Dec.  23,  1871. 

following  shows  the  details  in  each  case  for  the  week  and  for 
the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


AKfegale  Receipts  of 
Half-yearte  Hate. 


Bristol  and  Exeter  

Great  Eastern  

Great  Korthem    

Lancashire  &  Torkshlre 
London.  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  ASouth-Westem 
London  and  Brighton  ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastem 


Amount. 
* 

7,731 

37,635 

45,667 

55,174 

11,676 

146,640 

25,648 

22,005 

27,366 

7,704 

3,206 

82,131 

95,766 

23,703 


Inc.  or  Dec. 

on 

Corresponding 

week  in  70. 

£ 

453  ... 

133  ... 

2,120  ... 

3,813  ... 

1,595 


+ 
+ 
+ 
+ 
+ 
+  13,823 


-I- 


•Caledonian 41,321 

•Glasgow  &Sth.-Westrn.  12,579 

•Great  Western    83.793 

♦North  Britisr. 30,143 


1,126 
858 
3,116 
312 
1,508 
+  10,795 
+  10,945 
+  1,120 

+  3,162 
+  630 
+  3,861 
+   1,623 


Amonnt. 
£ 

213,320 

1.050,025 

1,131,207 

1,366,106 

391,7.-)3 

3,578,723 

780,808 

691,010 

i;i6,086 

189,350 

70,354 

2,024,613 

2,420,224 

773,434 


Inc.  or  Dec 

on 
Correspndif. 
per.  In  '7a 
£ 
+     K,333 
+  53,(129 
+  46.S39 
+  129,858 
+  49,H»4 
+  234,245 
+ 


33,391 
5(1.1(15 
+  51,305 
+  948 
+  34,981 
+  192,756 
+  216,006 
+   68,001 

917,204  +  6,-),110 

284,375  +  20.360 

1,786,178  +104.680 

690,302  +  55,820 


759,888     +60,6,59  ...  18,975,071 +1,41(;,431 
*  In  these  cases  the  ag^'regate  is  calculated  from  the  Ist  of  Augast. 

FoBEiGN  AUD  COLONIAL  Eailwats. — The  following   are 
the  changes  for  the  week  in  this  department  :^ 

ClosinK  Prices      Closing  Prices 
FOREISK.  last  Friday, 


Antwerp  and  Rotterdam 161  | 

Bahia  and  San  Francisco 2(>|  14 

Be  gian  Eastern  Junction    24  i 

Dnt,:h-Rhenlsh 264  4 

Ditto  New 3  4 

Gr^at  Luxembourg 164  4 

Ditto  5  %  Obligations  3}  4 

Lembcrg-Czernowitz 13J  14        IM  144 


this  day. 
164  7 
20{  14 

^.*  , 
26J64 

34 

184  4 

Sli 


Inc. 
or  Dee. 
+      1 


Lombardo-Vcnotian  174  4 

Ditto  3  %  Obligations  9jl  f5 

Nuniurand  i  lege  guaranteed  Itf  pr.  anm.  10  4 

Diito  guaranteed  6  %  Prtference  22  3 

Stimbre  and  Mouse 8  4 

San  Paulo 224  4 

Varna 44  4 

Ditto  3  %  Obiifations  4} 

British  Posskssiohs. 

East  Indian 110  4 

Grand  Trunk  of  Canada  21  4 

Great  Indian  Peninsula ~ lOSt  94 

Great  Western  of  Canada 22A    'a 

Madrases 1074  4 


17*4 
H  10 
10  4 

22  3 
8{  4 
224  4 
44  } 

1104  i 

214  I 
109  t 
234  4 

1074  8 


4 

4 
4 


Ameeican  Securities. — But  few  changes  have  taken 
place  in  thip  department,  but  prices  have  been  well  sus- 
tained, in  consequence  of  the  announcement  that  Mr  Boutwell 
has  called  in  a  (urther  amount  of  20,000,000  dols  of  Five- 
Twenties.  The  following  communication  to  that  effect  was 
posted  in  the  Stock  Exchange  to-day  : — 

41  Lombard  street,  London,  E.G.,  22nd  Dec.  1871. — To  the  Secre- 
tary of  the  Stock  Exchange,  London. — Dear  Sir, — We  beg  to  inform 
you  that  the  Secretary  of  the  United  States  Treasury  advises  us  that 
he  has  called  in  for  payment  a  further  amount  of  $20,000,000  of  the 
Five-Twenties  of  1862,  the  interest  upon  which  will  ceas.  on  the  20th 
March  next.     The  following  are  the  numbers : — 

i,0'a    5.461  to  10,775 

lOO's    13,094  to  25,935 

500'8    7,965  to  16,179 

1,000'i   11,121  to  27,443 

We  are,  yours  truly, 
(Signed)  Jav  Cooke,  McCullocu.  and  Co. 

This  being  the  case,  1862  bonds  have  been  weak,  and  there 
has  been  a  decided  disposition  to  buy  into  the  later  issuee. 
Erie  shares  have  fluctuated  considerably,  and  finally  close  at  a 
rise  of  |.      Illinois   Central   shares  have  also  varied,  but  are 

without  change  on  the  week  : — 

Closing  Prices        Closing  Pricea       Inc. 
last  Friday.  this  day.  or  Deo. 

United  SUtes  6  %  Sa)  Bonds,  exchng.  Ml    9241         ••■■.—•    M4  -      4 

Ditto  1866  Issue 934  4 

Ditto  1867  Is«ne 93}  4  xd    . 

Ditto  6  %  10/40  Bonds,  exchange  iie    ...    914  8 

Ditto  6  %  Funded  Loan    914 

Atlantic  and  Qieat  Western  Consol.  Bonds    S6t  04        • 

Brie  Shares 264  4         174  4         ■*■ 

Illinois  Central  Shares 1094  104    1094  104    .. 

MassachusseU  6%  Sterling  Kon'is.  1900...    97  0  .........    07  9 

Panama  General  Mortgage  7%  Bonds,  1M97    78  80         ~..    78  60 

Peni  sylvnnl>  Gen.  Mort.  6  %  Honda,  llilu    974  84        984  4  -f 

Virginia  U  %  Bonds  62  4  60  2 

JoiKT  Stock  Bakks. — A  good  business  has  been 
sacted  in  the  shares  of  foreign  banks,  but  the  leading  London 
institutions  have  also  risen,  and  the  tendency  of  the  market 
has  been  favourable.  London  and  County,  Oriental  and 
Anglo-Austrian,  have  advanced  1 1  ;  Anglo-Egyptian,  2 ; 
British  North  American,  South  Australian,  London  .tnd  WesU 
minster.  New  South  Wales,  and  Union,  1  ;  British  Columbia, 
City,  London  Joint  Stock,  London  and  Provincial,  J.     On  the 


mi 

934  4 
874  84 


4 


4 

2 

tran- 
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other  hand,  London  Chartered  of  Aastralia  shares  have  re- 
ceded li,  and  British  North  America  i. 

Telkgbaphs. — A  large  business  has  been  done  in  this 
department  »t  improving  prices.  Anglo-American  havs 
rieeo  6  and  French  Cables  1  j,  notwithstanding  the  report  of 
another  competing  line  to  America.  British  Indian  Exten- 
j  sion  have  improved  ^,  China-Submarine  ^,  and  Falmouth  to 
Gibraltar  ^  ;  but  Cuba  shares  are  }  lower.  Silver's  Construc- 
tion has  risen  ^  and  Telegraph  Construction  ^  ;  while  Hooper's 
have  receded  -|.  Submarine  Cables  Trusts'  Certificates  have 
risen  1. 

Mines. — The  mining  share  market  has  ruled  flat  this  week, 
and  the  transactions  have  been  on  a  limited  scale.  South 
Wheal  Frances  shares  are  quoted  at  a  further  fall  of  7^,  and 
West  Seton  of  15.  Tin  Croft  and  Van  have  given  way  2|  ; 
West  Caradon  1  ;  East  Caradon  ^  ;  but  North  Boskear  have 
advanced  21  ;  East  Lovell  1  ;  Great  Laxey  ^ ;  Hingston 
Downs  ^.  In  the  foreign  market  Ebarhardts  ware  in  demand 
to-day,  and  closed  at  an  advance  of  3  ;  while  Sierra  Butter 
and  Fortuna  were  ^  better.  St.  John  del  Eiy  show  a  decline 
of  3  ;  Cape  Copper,  General  Mining,  Linares,  and  Pacific  of  -} 
eah. 

MiscELLAifEOUs. — The  dealings  in  this  department  have 
been  moderately  extensive,  and  prices  are  rather  better  on 
the  werk.  City  Ofiices  have  risen  3  ;  Eoyal  Mail  Steam,  1  ; 
North  Metropolitan  Tramways,  |  ;  Hudson's  Bay,  ^  ;  General 
Credit  are  i  liigher,  while  London  Financial  have  advanced 
l.j.  Native  Guano  have  given  way  3,  but  New  Sombrero 
Phosphate  are  ^  better. 

la  new  undertakings,  Limmer  Aspbalte  are  quoted  31  to 
3t  ;  Anglo-Hungarian,  3 1  to  4i  prem.  ;  Native  Guano,  25  to 
2ti  ;  Phosp'aate  Sewage,  27  to '28;  Patent  Gas,  12f  to  13i  ; 
New  Shares,  6^  to  7;  United  States  Rolling-Stock,  3  to  3i 
prem.  ;  and  Philadelphia  and  Erie  Mortgage  Bonds,  2^  to  3 
prem. 

Exchange  and  Bullion. — In  the  foreign  exchanges  this 
afternoon  there  was  a  good  demand  for  bills  on  Holland  and 
Italy.  Bills  on  Paris  and  Belgium  were  offered.  There  is  no 
demand  for  gold  for  export,  and  the  silver  market  is  also  in- 
active, the  Indian  exchanges  falling  in  consequence  of  the 
amount  of  the  non-converted  5  per  cent  bonds  being  taken  up 
for  remittance  to  Calcutta. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week  : — 

Gold, — With  the  exception  of  withdrawals  of  sovereigns  to  the 
amount  of  1 75,000/,  there  is  no  demand  whatever  for  export,  and  all 
arrivals  dm-ing  the  past  week,  comprising  220,000',  chiefly  in  French 
coin,  have  been  sent  into  the  Bank.  The  Nile  has  taken  2,,550/  to  the 
West  Indies,  and  the  City  of  Rio  5.5,000/  to  the  Brazils.  About  500,000/ 
per  overland  mail  from  Australia,  will  bo  due  here  on  the  30th  instant. 
Silver. — The  market  has  become  flatter,  and  the  nearest  quotation  wo 
can  give  is  (iOJd  per  oz  standard.  The  demand  for  India  has  decidedly 
Blackened,  and  the  amounts  nowamving  will,  we  think,  not  find  a  ready 
sale  at  the  above  price.  The  Delta  has  taken  100,000  to  Bombav,  and 
the  Xile  13,300  to  the  West  Indies.  The  Candia  has  brought  79,800/, 
bycee,  from  China. 

Mexican  Dollars.— The  large  amount  of  dollars  by  the  French  and 
American  steamers,  in  all  about  370,000^  has  been  placed  at  GO^d  per 
>oz  for  the  old,  and  50^d  per  oz  for  tho  now  coinage.  The  reduction  in 
price  has  been  caused  not  only  by  the  magnitude  of  the  sum  for  sale, 
i)ut  also  by  the  fall  in  the  exchanges  from  China. 

Exchange  on  India  for  Banks'  drafts  at  00  days'  sight  is  Is  lljd  to 
Is  llj^jd  per  rupee.  Tenders  for  the  India  Council  bills  were  received 
yesterday;  the  minimum,  aa  before,  was  Is  lid  per  rupee.  Applica- 
tions on  Calcutta  at  Is  ll^d  received  85  per  cent.,  and  on  Bombay  at 
the  same  rate  in  full.  On  the  Oth  inst.  the  allotments  were  37  per  cent, 
to  Calcutta  and  Madras  at  Is  lljd,  and  in  full  to  Bombay  at  tao  same 
rate.  Yesterday  the  amounts  appropriated  were  440,000/  to  Calcutta, 
and  00,000/ to  Bombiiy. 

Quotations  for  Bullion. — Gold  —Bar  gold,  778  9d  per  oz  std  ;  ditto 
refinable,  778  lO^d  to  77b  lid  per  oz  std,  last  price;  South  American, 
doubloons,  748  per  oz.  Silver — Bar  silvor,  fine,  58  O^d  per  oz  std, 
last  price  ;  ditto  containing  5  grains  gold,  is  id  per  oz,  std  last  price ; 
Mexican  dollars,  new,  4s  lljd,  old,  os  Ojd  per  oz,  last  prioe.  Five-franc 
pieces,  Ss  ll^d  each,  last  price. 

The  sum  of  35,000/  in  gold  was  sent  into  the  Bank  of 
England  to-day. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in   Paris  : — 

EXCHANGE,  Paeis,  22nd  December. 


LONG.- 

Amet«rdam...  £l4^to2UJand  3^ 

Berlin 379       379|         i% 

Frankfort 216       217  i% 

Hamburg 189|     189f         Z% 

Petersburg...  343   341     4;^ 


— SlloRT.- 


214jto214jand  3% 
379  370|  4^ 
216  217  i% 
189J  1H9J  8^ 
345   344    4^ 


-,  OUSBttVATIONS. 


Vienna 214 

Barcelona 525 

Madrid    525 

Lisbon  655 


LONO.- 

215 
524 
524 
560 


4^ 


215 
526 
525 
555 


Bills  at  Sight. 


-LONO.- 


-Shoet.  - 
216 
525 
524 
560 

-Short.- 


I  OBSKEVATIOMi. 


London...  25.72Jto  25.77Jm.  3  %  ...  25.71  to  25.76  m.  3^ 
Belgium...   1^  to  1  %  pm.  m.  3  ^  ...  1^  to  1  ^  pm.  m.  3^ 

Italy 6  6^^  pte.  m.  5,1^     ...6  6J^  pte.  m.  5^ 

BULLION. 

Gold perkilog  3437.0  &  18  to  16  °lg^  prime 

Napoleons  per  piece       12       13  oj^^     — 

Silver perkilog  218.89 &34       33  "/„„     — 

Ecus  Vdepuia,  1830    per  piece     11         ^  "Ion     — 


COURSE  OF  THE  EXCHANGES. 


TuESOAT,  Dec.  19.         Feidai,  Dec.  i 


Prices  Negotiated 
on  'Chaiigf;. 


Prices  Negotiated 
on  'Change. 


Amster  -am Short. 

Ditto 3  Months. 

Rotteidam    — 

Antwerp  i        — 

Brussels    '        — 

Hamburg — 

Paris Short. 

Ditto 3  Months. 

Marseilles !        — 

Franitfort-oti-the-Main '        — 

Vienna |        — 

Triiste  |        — 

Petersburg  I        — 

Copenhagen I         — 

Berlin    I        — 

Leipsic — 

Madrid  '        — 

Cadiz — 

Barcelona — 

Malaga !        — 

Santanflar. '        — 

Genoa    I        — 

Milan I        — 

Lesrhorn    '        — 

Venice  :        — 

Naples  I        — . 

Palermo    — 

Messina — 

Lisbon  90  Days. 

Oporto ;        — 


11  18 
H  19} 

11  19i 
26  62i 
25  62J 
13    9J 

25  75 
28  10 

26  IS 
119 

12  7i 
12  7J 
31i 

9  18 
6  23i 
6  23i 

*8i 

48| 

481 
4S| 

27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
62i 
62i 


11  18i 

12  0 

12  0 
25  75 
25  76 

13  10 

25  90 

26  22i 

26  26 
119J 

12  20 

12  20 

32 
9  20 
6  23i 
6  23} 

43i 

49i 

48J 

27  95 
27  95 
27  95 
27  95 
27  95 
27  95 
27  95 
62f 
62} 


11  18 
11  19} 

11  19} 

25  62i 

26  62i 
13    9} 

25  70 
28  10 

26  16 
1181 

12  2i 
12  2i 
311 

9  18 
6  231 
6  28i 
48} 

48} 
48} 

27  72} 
27  72} 
27  72} 
27  72} 
27  724 
27  72} 
27  72} 
62} 
62} 


11  18} 

12  0} 

12  0} 

25  72} 

26  72} 

13  10 

25  SO 

26  22} 
28  26 

119} 

12  10 

12  10 

32 
9  20 
6  23} 
6  23} 

481 

49} 

4S} 

48} 

43} 

27  82» 
27  82} 
27  83} 
27  82} 
27  82} 
27  82} 
27  82} 
62| 
62} 


FOREIGN   RATES  OF  EXCHANGE  ON   LONDON. 


Latest 
Dates. 

Paris Dec.  22 

Antwerp  —  21 

Amsti^rdam —  21 

Frankfort —  21 

Hamburg —  21 

—  .  —  21 

^prlin  —  21 

Vienna —  M 

New  York  —  21 

Kio  de  Janeiro    Nov.  22 

Bahia    —  28 

Parnambuco   —  27 

Buenos  Ayres —  13 

Bombay  —  15 

('alcutta  Dec.  18 

Hong  Kong Not.  16 

Shanghai —  16 


Rates  of  Exchange  on 
London. 
26.71  76 
26.46  47} 
11.80  S'-. 
117}  }!- 
13.6 
13.6} 
6.20} 
118.10 
108} 
24} 
24}  } 
14} 
61} 
Is  ll»}ii 
1«  IJd  itd 
4s  4}d 
6s  Od 


Short. 


3  monttiB'  date. 


■  6C  days'  sight. 
.  90  — 


6  mouths*  sight. 


NEW  COMPANIES   REGISTERED   THIS    WEEK   UNDER    THE 
COMPANIES'  ACT,  1867. 


Amount 
Capital         of  Share. 

£  e 

6,000     lOO 

2,000    S 


Bolton  Hide,  Skin,  and  Fat 

House  Kepairs  Insurance 

James  Akroyd  and  Sons 750,000     15 

Laiica  liire  Brewery  6,000    10 

London  Co-operative  Coal    20,000    1 

Natioaal  Swiming  Baths 30,000    2 

Ocean  Railway  and  General  Assurance 200,000    6 


Patent  Victoria  Stone 

Santiago  Mining    

St  Helen's  and  Liverpool  Alkali.. 
Symes'  Patent  Economic  Gas 


EXCHANGE   ON  INDIA. 


30,000  lOO 

6,000  100 

10,000  5 

60,000  2 


30  days. 
Is  ll}d 


Dkceuber  21. 

80  days. 

Calcutta    Is  II|d  }d  

Madras  Is  II}d    Is  ll,«,d 

Bombay Is  Ugd  }d  Is  ll}d 

Mauritius 1  %  dis     }  %  dls 

Colombo  1  %  dis     }  %  dls 

Singapore  4s  6d        4b  5}d 

Hong  Kong 4s  6d        4s  6}d 

Sydney 1  %  di }  %  dls 

Melbjurue  1  %  dis     }  %  dit 


MEETINGS  OF  COMPANIES    NEXT  WEEK. 
Thursday,  December  28. 
Alexandra  Palace  Company,  general,  113  Cannon  street. 
Brynamber  Lead  Mine,  general,  15  Coloman  street. 
Canada,  genor  1,  1  East  India  avenue. 
Note. — Tho  Stock  Exchange  will  be  closed  on  Mondaj,  th»  25th,  and 
Tuesday,  tlie  2Uth  instant. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDUN  GOVERNMENT 
SECURITIES,  &c. 


DiTldend    Dne. 


Jan.  6  July  S  . 

April  s'Oct.  6. 
April  5  Oct  6. 
Jan.  6  July  6  . 
Jan.  6  July  A  . 
Jan.  5  July  6  . 
Jar.  6  July  5  .. 
April  S  Oct.  6... 
Feb.  4  Aug.  *... 
Mf  ■ .  11  S»pt.  11 
June  11  Dec.  11 

Jan.  5  July  5  ... 
Jan.  i  July  5... 
April  6  Oct  6... 

Feb.  aSAnff.ai. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  18 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

April  6  Oct.  6. 
April  1  Oct.  1... 

April  I  Oct  l...| 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
April  5  Oct.  6...I 
Jan.AprJly.Octi 


British  Fu»d«. 


per 

Do  lor  Account.  Jan.  4 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     J«n.  1894 

Do  zi     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

Do(RedSpaTeL)  Aug.  1908 

Exchequer  Bills,  1,0001. 21  %_ 

Do  100/,  2001,  and  SOOi  

IsDiAK  Govt.  Seouritiks, 

India  Stock,  loi  %  Apr.  1874 

Do  6%  July,1880 

Do  4  %  Oct   1888 

Do  Enfaced  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  61%   May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  5  %  do  188: 

Do  Deben.  6  %  ..  Aug.  1873 
Do  Bonds,  4  %  1,0001.... 
Do  do  4%,  under  1,000! 

MlSCELLANEOCS. 

Bk  of  Englnd  8ii,4i  %  last  1  yr 
;Cana<lian  4  %  Bonds,  red.  by 

Duminiou  ol'Canada  in  1903 
Corptn  of  Lon.  Bds,  1877,  4}  % 

Do  do  1879, 4J% 

I     Do  do  1882,41% 

Do  do  1881. 4i% 

Metrop.BrdofWrks,  31  %  Stk. 


Closing 
Prices. 


92i  92J 

92j  m 

921  921 
»21  921 


28  7s  p 
2s  78  p 


110} 
106 


2401 


21 

3 

31 

1 

»6l  97 


1011 
102 
1021 
100 


FOREIGN  STOCKS,  BONDS,  &c. 


DiTldends 
Due.      55  S 

21' 


Next 
Draw- 
ing. 


Jan.  July 
Mar.  Sept. 
June  Dec. 
June  Dec. 
April  Oct 
.Tnne  Dec. 
jtk/il  Oct 
Map.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct 

Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jin.    July 

April  Oct 
May   Not. 

Mar.  8«pt 
Mar.  S«pt 
June   Dec. 

Jan.   July 

May   Not. 

Mar.  Sept 
Jan.  July 
Jan.    July 


Htr.  Sept 
Mar.  Sept 
Mar.  8«pt 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oct 


Jan.   July 


Name. 


31 


Dec 
Ag.71 
Dec. 
Dec. 

Dec 
Dec. 
Jan. 
Fcb73 
Dec 

Der. 
Jly  71 

M'ar. 
•Mar. 

Apr. 
•Jan. 

May. 

Apr. 
Apr. 

m'^. 

Mar. 


Jan. 
May. 


Jan. 


Air. 
'Jan. 


Closing 
Prices. 


Argentine,  1868...  6  % 

DoPublicWorks  6  % 

Brazilian,  1862  ...  41% 

Do  1868   41% 

Do  1869   6  % 

Do  1860   41% 

Do  1863    41% 

Do  1866    6  % 

Do  1871   6  % 

Buenos  Ayres 6  % 

Do  lOOJ 

Do 3  % 

Do  1870  8  % 

DolOOJ 

Clillian,  1842 S  % 

Do  1868    41% 

Do  1886    7  % 

Do  1867   6  % 

I>o  1870    6  % 

Do  100)    6  % 

Colombian 6  % 

Costa  Fica,  Scrip  6  % 
Do  26*  paid 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1883    4  % 

Do  loot 

Do  1864 6  % 

n     (Gov.  Deb.)  .  „ 
""  I  1871  77...)  *  * 

Danublan,  1664  ...  7  % 
Do  1867   8  % 

Dutch, ex.  12gulld  21% 

Ecuador.NnwCon.  1  % 
n..  jPrvslonal.) 
I'»iLn.:Wmtf 


98  100 
921  931 


.  7  % 


not  applied 
Mar. 


Jan.  July 
Jan.   July 

April  Oct 
Feb.  Aog, 
Feb.  Ang. 
Jan,  1887 
Jan.,  1887 
April  Oc.. 
Jan,  July 
Feb.  Aog. 
June  Dm; 
June  Dae. 
Jun*  Dw 


May  Mot. 


use 
n'ne 
nne 

1 

« 


Dec. 
Dec. 


'Jan. 
1873 


■Jan. 
Feb. 


Egyptian,  1862 

Do  6001, 

Do  IIXM. 

Do  1884   7  % 

Do  600/. 

Do  100/ 

Do  1868    7  % 

n     (Gov.  Rail.)  -  a, 

""  \  Debntresf  '  * 
French  Nat.Defen.  8  % 
Greek,  1824-26,  ex 

Coupons 6  % 

Do  Coopona   ... 
Guatemala 6  % 

Do  1869  6  % 

Honduras  Govmt 
Railway  LoanJO  % 

Do  60M 

Do  100/..... 

Do  1867  S  % 

Do  1870  10  % 

Italian,  Maremm. 
Railway  R  % 

Do  186S  »  % 

Japan  «  % 

UberiauBcp66/pd  7  % 
Haxican  .....„...„  3  % 

Do  1864  3  % 

Do  Ang.-French  6  % 
Mont<TldB.Eurpn.  6  % 
Moorish,  Imperial  6  % 
New  Granada. 

D» „ 3  % 

Do  Deiened  ... 

Do  Land  Wnta. 
(HectareO  ... 
NXHrman  Confed.  5  % 

Do  2nd  lasue 


88  90 

89  91 

90  92 
98  98 
8«  98 
98  «8 
84  841 

103  106 

971  98 


83  86 

84  88 
87  89 

821  831 

66  67 
92  96 
no  112 

141  Hi 
7   8 


97  100 
18  181 
34  36 
9   91 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


1001 
lou{ 


{| 


Dividends 
Due. 


Jan.  July 
Jan.  Ju'y 
Ja£.  July 
Jan.  Juh 
Mar.  Sept. 
Jan.  Ju  yi  2 
June  Dec  11 
May  Nov. 
May   Nov. 

April  Oct! 


Next 
Draw- 
ing. 


uan. 


not  apiilied 

^Nov. 

Mar. 


Name. 


H 


April  Oct.! 
April  Oct 
April  Oct.l 
May  Nov.  J  0.16 
Feb.  Aug.l 
Mar.  Sort! 
Jan.  July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.    July 
Jan.   July 
Jan, 
Jan 


Feb 


July 
July 
July 
Aug. 


0.46 


2.4* 


21 


Apiil  Oct. 

April  Oct. 
Feb.    Aug 

Coup.  1866 

Coup.  1865  not  applied 
Coup.  1865  not  applied 
C30UP.1867  not  applied 


•Jan. 

Jan. 
•July 
•July 
•Aug 
•Feb. 
Mr.'73 


Dec. 

Apr. 

Apr, 

•July 
•Dec 

May. 

May. 

May. 
•May 
Mar. 

Jly'Va 
May. 


Closing 
Pr  ces. 


83 

86 

9«1  971 

S34  B4i 

96 

98 

75 

80 

93 

96 

96 

97 

82 

84 

08 

8 

02 

4 

96 

97 

74 

76 

26 

27 

••• 

85 

... 

86 

88 

94 

96 

Peruvian,  1865  ...  6  % 
Do  1870  8  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Ru>sian,1822,£stl  5  % 

Do  1860  44% 

Do  1860  44% 

Do  1869  3  % 

Do  1862   6  % 

Do  do,  8«  15s...  6  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  15s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanisb    3  % 

Swedish  Provncial 
Mortgage  Ixian  4  % 
DoGvemmntl88441% 
Do  do,  1868 6  % 

Turkish.  1864 6  % 

Do  1858   8  % 

Do  100/ 

Do  1863  6  % 

Do  100/ 

T)o  1863   8  % 

Do  1866   6 

I'o  1865   6 

Do  Guaranteed..  4 

Do  1869  6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con. Sep.  6  % 
Do  do  25/  paid. 

Venezuela   3  % 

Do 11% 

Do  1882    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  before-mtntioned 
payable  In  London. 

Belgian,  ex  25f  ...  21% 
Do  do  41% 

Dutch  Cett,cxl2g  24% 
Do  do   4  % 

French  rentcs,x26f  44% 
Do  do  3  % 

Italian,  ox  25f    ...  6  % 


96  97 
78  79 
384  39 
384  39 
B04  911 
91     93 

671  681 
89    90 

95    98 


96     96 

721  731 
90  91 
89  90 
68  60 
61  63 
74  76 
331  33} 

83     84 


102  4 
83  85 
65    67 


711  724 
624  634 
49  494 
86  66 
101  3 
58  664 


704 
74 


Jan.    July 

May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    July 


stocks 


6li  64} 
67     671 


•  The  drawings  are  yearly  in  the  case  ot  stocks  to 
which  astoiisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL.  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


2123264 
1126062 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
166600 
100000 
168000 
1136800 


Jan  &  July 
Aid  *  Oct 
.ian  it  July 
Feb  &  Aug 
Mrtr  .V  Sept 
Jan&  July 
Jan  &  July 
Apl  &  Oct 
Jtic  ii  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  <b  July 
Apl  &  Oct 
May  &  Nov 
May  A-  Nov 
May  &  Nov 
Jan  &  July 
Jan  &  July 
May&Nov 
Feb  &  Aug 
MsyANov 
Apl*  Oct 
May  &  Nov 
J  an  &  July 
Jan  &  July 


British  Columbia,lS72  6% 

Do  1894  6% 

anada,  1877-84  a% 


Name. 


Do  6% 

Do  6% 

Do  6% 

Do       In^crbd.  Slk.  6% 

Do       Dmn.  01,1903  6% 

Cape  of  O.  Hope,  1873  6% 

Do        1890-1900  6% 

Do        1880-90...  6% 


109  111 
UOl  Mil 
1041  1064 
061  1064 
1031  1041 
103     105 


Closing 
Prices. 


103' 

101 

112 

HO 

113 

102 

108 

100 

112 

103 

107 

108 

112 


105 
103 
114 
112 
116 
104 

no 
102 

114 
106 
109 

no 

114 


111 


113 
112 


IB6O'20OJsnftJuly 
1377460  Jan  A  July 
309800  Jan  £  Jul) 
299r,(KI  Jan  &  July 
4111200  Jan  AJniy 
778J><N»  JiuiA  July 
102600  Jan  A  July 
600(KIO  Jans  July 
33.1000  Janft  July 
860000  Jan  Ik  July 
70000001  Apl  i,  Oct 
2107000  Jb"  a  Jnlv 


AMERICAN  STOCKS. 


Name. 


United  States    6%' 

Do  5/20  years 8% 

Do    8%  I 

Do    6%| 

Dol867,371,346,360ilol,'|  .„  i 
issued  up  to  27  Feb.'og/    * ! 

Do 6%I 

Do  Funded  Scrip 6% 

DolO'-lO 6% 

Louisiana,  Old 6% 

Do       New    6% 

Do       Levee 8% 

Do         do 8% 

Do         do 8% 

Massachusscts  6% 

Do    6% 

Do    6% 

Do    6% 

Virginia  State  6% 

Do    6% 


Do        1891  6% 

Do        1900  6% 

Ceylon,  1878 6% 

Do.     1872 8% 

Do.     1882  ft  1883...  8% 

Mauritius,  1873 8% 

Do  1878 6% 

Do  1882. 8% 

Do  1896-96  ...  6% 

Metbrne.Corp.1867-76  6% 

Natal  6% 

Do    6%;il0    ... 

New  Brunswick   6%  1101  nil 

News.  Wales,I87I-78  6%|l03    104 
4240800'JanAjury      Do        do  1888-1900  6%  106     107 
6600(X)  Jan  &  July     Do  red.  bv    annual 

draw,  fm '67  to '76  6%  102    103 

1000000' Jan  4  July     Do  i^l^.i^\^',^^    6%  1031  lOH 

931001  Jtn  4  Jt'<<  New  Zealand,  1891 ...  6%  HO  112 

493600  Jan  &  July           Do           6%  103  104 

6809000  (}uaneriy*           Do           Consol.  6%  103  104 

2O4000.MtrftSept,           Do            1891  ...  6%  112  114 

332000'Jne  A  Dec          Do           1891  ...  6%  110  112 

31600;Ap1  4  Oct;    Do  {f^i J^t^}    8%, 

260000  Jan*  July  Nova  ScoUa,  1876 8%  106    106 

2'26000Jan4July  Do        1888 6%  112    113 

-   -  •    Queensland,  1882-6..  8%  IIU  1121 
Do  1891-0...  6%  1121  n3i 

8.  Australian,  1872-80  6%    

Do  1881  80  6%  110    113 

Do        1891-1900  6%  112     114 
Do  1901-18  8%  116    117 

Tasmaninn,  1896  6%  lloi  llll 

Uo  ti'd.  1893  to  1801  6%  llOt  Ills 

Victoria  6'^    

Do       1891 8%  116     117 

Do       1883-6 8%  1121  11,31 

Do       1894 6%  108     107 


Be- 

Per 

deem- 
able. 

Dollar. 

1881 

4s  ed 

1882 

4s  «d 

1884 

4(6d 

1886 

4s  6d 

1887 

... 

1874 

4l6d 

1881 

4s  6d 

1904 

48  6d 

48  Od 

4181 

4s  8d 

1876 

4s  6d 

4s  8d 

1894 

Sterling 

lilOO 

Sterling 

1889 

Sterling 

1891 

Sterlin; 

Sterling 

... 

4<8d 

Closing 
Prices, 


951  961 
92  921 
921  931 
931  93} 

93}  94 

90  92 
911  911 
911  91} 


68  60 

96  98 

97  9« 
97  99 
961  971 
60  66 
60  62 


AAG.  W.  N.  Y.sec.  1  Mort.  7%    1880 
Do  Bischoffsheims  Orts. 

Do  2  Mort 7%    1881 

Do  BlschoHsheiHisCerts. 
DoPennsylvanialM.irt.  7%    1877 
Do  BischoflsheimsCe.ts. 

Do  2  Mort 7%    1862 

Do  iiischo(!sheini8Certa. 
DoCon.MortBond8\.    7%    1890 
Do  Bifichoffs'ieimsCeiUi. 
Do  Heurgftiiisati'>n  Sep.  7% 
Atlantk-,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Con.  Pacific  of  Calfornia..  6% 
Dct  ft  Mil.  1  Mort.  Bunds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 
Do     7%  pref.    do-.. 
Do     6%  Cnv.  Bonds. 

Do     1  Mortgage 7% 

Do     2       do       7% 

Do     3       do       7% 

Illinois  Central,  100  dula 

Shares,  all  paid 

Do    6% 

Do  Redcmp.  tlort.  Bnde  6% 

Do       7% 

Illinois  /i  St  Louis  Bridge 

1st  Mortgage 7% 

MariettaftClnclnnatI  Rail. 

Bonds 7% 

Meiiipliis     iiiul    Ohio    Ist 

Mortgai,'c  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort..._ 8% 

Missouri,  Kansas,  ScTexas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 8% 

Do  do  Scrip  ...-. 6% 

New  York  Central,  lOOdola        j 

Shares 

Oregon  and  California  .^  7% 
Panama,  2nd  Morteage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvno,  60  dols  sliaies        j 
Do        1  Mortgage  ...  6%' 
Do        2        do         ...  6% 
Do        General    Mort.  6% 
Philsdclphia  ft  Erie,  Ist^ 
Mort,  (guft.  by  Penn-  > 
sylvaiiia  Kail.  Co.)   ...J 
Do        with  opt.  to  be 
jKi.in  I'hiladel. 
Philadelphia  and  Beadnlg 

60  dots  shares    

Do  Gen.  (^)na.  Mortga.  e  8% 
Union  PoL'ttic  Liuui  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacific  Kail,  Omaha 

Bridge 8% 

West  Wisconsin,  Railrod, 
Land  Grant,  Mort. ...  7% 


4s  6d 
4i'id 

4s"6d 
lOO/'pald 


1897 
1879 
1883 


1876 
1876 


1882 


4<6d 
4s  6d 
4<6d 
4a  8d 

4^84 

48  6d 
Sterling 

49  6d 
4s  6d 
4s  8d 

4«6d 

4<  2d 

Steriing 

4s  8d 

SMilIng 

4s  6d 

Sterling 

Sterling 


87  92 

SO  86 

87  92 

80  85 

374  Ml 

87  88 

77  78 
101      2 

81  83 
74  79 
76  86 


Sterling 
all  paid 

49  8d 


1872    Sterling 
1897    Steriiug 

'.'.'.     .    486d 

Sterling 
1910    Sterling 

1881  'Sterlinj 


4«8d 
.■sterling 


57127} 
77    79 

110    II 

too  "i 

96  96 
86  87 
961  KT} 

90  100 
781  791 
981  Mi 


1898 


all  paia 
Stor  ing 


72  74 
99  101 
78  80 
481  494 
80  86 
99  lOlf 
984  99 

95    97 


96    97 

464  t7i 
94    96 

88    88 

96    98 


•  Issued.  2,771,800/— roaerved  for  excbango,  3,228,400/. 


Autho- 
rised 
Issue. 


DiTl- 
dend 
per 

annum. 


BANBjg. 


'  Jannaiy,  April,  July,  uctolwr. 


100000 

80000 
140000 
4000U 

60000 
16001' 
30001' 
l'260l 
126()<i 
1000(1 
2600(< 
S6000 
20000 
20000 
80000 
20000 
20000 
40000 

30000 


4% 

6"% 
16  % 
10  % 

21  % 
4  % 

8  % 
6  % 
6  % 

16  % 

61"% 
10  % 
10  % 
16  % 

9  % 
6  % 


e  % 


Name. 


Agi'a,  Limited,  A  .. 

Albion  

Alliance,  LiDitted  .. 

Anglo- Austrian 

Anglo-Kgyptlan  Bk, 

Llnited     

Angio-llungarian  . 
Aniilo-l:allan,  '!>(>,  L 
Bank  of  Australasia 
Uauk  of  H.  Columbbi 
Do  >ew,  iss.at2| 

dank  01  hgy,  t  

dank  of  Otago,  Lim 
Bank  of  Uouinanla... 
Bank  01'  S.  Australia 
Hnkof  Vlctorla,AuB. 
Bank  of  N.  Zealand 
British  N.  American 
Central  <.(  Lono«;n.I. 
ChorttTed  of  India, 
Australia,  ft  China 
Chai  t.Mcrc.  of  India, 
London, and  China 


I  Cloalng 
i  Prices. 


10  71  8 
16  4  6 
10  ,  104  11 

i}28) 


10  '  26}  281 


2(1 
20 
2.'.  j  26 


281  2»l 
81  9 
6      61 

60    62 

16  18 
i      H 

47  49 
61  « 
9     10 

34    36 

18  19 
68    60 

8    ei 


20     141  l«i 
26     241  Ui 
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BANKS — Continued. 


Autho- 
lised 
Issue. 


60000 
20000 
200000 
20000 

60000 


6000 

6000 
20000 

202600 
6000 
6000 

100000 

cooooo; 

20000 

13000 
22000 
6000 
40000 
60000 
60000 
80000 
22600 

60000 
26000 
10000 

100000 
15000 
20000 
8040 

300000 
30000 
10000 
66000 
22600 
40000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


DiTl- 

dend 

per 

annum. 


8  % 
16  % 

6  % 
34  % 

12  % 


12  % 

12  % 
6  % 

10  % 
3  % 


6  % 
9  % 


10  % 
10  % 

8  % 
IS  % 
20  % 
74  % 

10  % 
4  % 

4  % 
18  % 


Name. 


6  % 
6  % 
8  % 
6  % 
20  % 
20  % 

8"% 
10  % 
6  % 

12  % 
20  % 
20  % 

6  % 

6  % 

13  % 
20  % 


City  

Colonial   

Con.^olidated,  LIm... 
Delhi  Ji  IiOndon.Lim 

and  Keduced 
English  Bank  of  Rio 

de  Janeiro,  Lim.. 
English,  ticottish,  & 

Australian  Chart... 
Honnltng&Shanglmi 

Banlc  Corporation. 

Do  New   

I™p<  rial,  Limited .. 
Impera:  Ottoman .. 
Ionian  

Do  New   

Land  Mort^'apeBank 

of  India,  Limited, 

Df  5  %Debentiire8 

188-t,  for  30  yrs. 

Lond.  Bk  of  Mexico 

•Si  Sth.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New   

Lond.  &  R.  Plate,  L. 

Do  New  

Lond.  Chart,  of  Aus. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 

cIhI,  Limited  

Lond.ttS.Francisco  L 
London  &  S.  African 
Lond.ft  8.  Wi  stcrn.L 
Lond.,k  Westmimitei 
Merchant,  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ., 
Natl  'nai  of  Auatralas 
National  of  LpooL  L. 
NationalProv.ofEng. 

Do 

DoNew,  iss.at  lOp 

National  , 

New  South  Wales... 
North-Westeru 
Oriental  lik.  Corpor. 
Provincial  of  Ireland 

Do  New   .... 

Standard  of  Biitibh 

S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Union  of  London    .. 


20 

284 
284 
100 
20 
26 
25 

20 

100 


224 
20 
10 
26 
10 

44 

100 

20 
45 

n 

40 
10 
20 
20 
15 

44 
10 
20 
20 
20 
25 
10 
20 

4 
16 
42 
12 

6 
30 
20 

74 
25 
26 
10 

25 
10 
26 
16 


Closing 
Prices. 


124  134 
53  66 
5   64 


124  13 

184  194 

43    45 
364  364 
224  234 
12i  124 
22    23 

}  1 


19  20 
22  24 
3J  4i 
46  48 
114  12 
244  264 
58  69 
44  45 

3}  4J 

134  1*4 

16  16 
12  13 
66  67 
264  264 

94  104 
214  224 

6   64 

139  141 
42  43 
32  33 

36  37 

444  454 
93  95 


21  23 

9  10 

434  444 

44  45 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


1675000 

430000/ 

54000 

46000 

1200J3 

42600 
16000 
66000 

40000 
60000 

17000 
13000 

12000 

3200 
82000 

9000 
68000 

280000( 
73226 
650«i 


Stock  I  100 

Stock  100 

10  I  10 

10  all 

10  I  all 

10  '  10 

10  '  all 

10  '  all 


tn 


Paid. 


Stock 
1 
10 


all 
24 

8 
all 

100 
all 
all 


Name. 


Anglo-American,  Lim... 

Anglo-Meditrrnean.Lim, 

British  Australian,  LIm 

British  Indian  Extension, 
Limited   

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

t'almouih,  GibrBltar,and 
Malta,  Lim. ted 

Great  Northern ..., 

Great  Northern  China  & 
Japan  Exten&ioi 

Indo-European,  Limited 

Marseilles,  Algiers,  and 
Malta,  Limited  

Mediterranean  Exten- 
sion. Limited 

Do  8  %  Prefereiroe... 

Panama  <fc  Scuth  Pacific, 
Limited   

Router's  

Sucidt^  Tran^atlaiitiquc 
trancais.  Limited 

Submarine  

Do        Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


123 

168 

84 

111 

8J 
94 

ei 
lot 

16 

12 
11 


125 
160 


12 

8f 

n 

74 

lOJ 
164 

124 
13 

H 

6 

12 


loj  Hi 


254 
230 
24 
6 


240 
24 
6J 


INDUN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta'  y  of 

State  for  India  in  Council. 


Deben. 
Capital. 


Name. 


237596  Boaibay,  Baroda,  and  C.India 

881700  Do  do 

1292400  East  Indian 

1806300  Do         

lOOOOOO  D..»        

440000  Do*        

Eastern  Bengal   

1968600  Great  Indian  Penlasnia 

1074460  Do  

176500  fJrcat  Southern  o:  India   

916600|Maiira8  

4898001      Do      

60900IOude  and  Bohilkund,  Limited 


6  % 

5  % 

6  % 
6  % 
44% 
44% 
6  % 
6  % 
6  % 
6  % 
6  % 
6  % 
6  % 


Closing 
Prices. 


!05  107 

105  107 

107  109 

»9  101 

98  100 

100  102 

il9  101 

01  103 

103  106 

.06  107 

;05  107 


INSURANCE  COMPANIES. 


'  Transferable  by  •ndorseaaent,  without  stamp. 


Divi- 

Autho- 

dend 

t 

Cloiing 

rised 
Issue. 

per 
annum. 

N»*ine. 

5 

(» 

s. 

Prices. 

60000 

744/6% 

All'anc»Brit.A  For. 

100 

11 

10000 

4  % 
16  % 
6  % 

100 
60 
100 

26 
H 
26 

24000 

Atlas 

3000 

60000 

10  % 

British  and  Foreign, 

Marine,  Limited... 

20 

4 

114  III 

20000 

10  % 

Ciiurcli  of  EnRland.. 

60 

2 

6000 

6  % 

Clerical,  Medical,   & 

General  Life    

KXI 

10 

60000 

5  % 

Commercial  Union  . 

60 

6 

13     14 

4OO0 

40%  lib 

100 

10 

6160 

44  % 

Crown 

60 

34} 

6OOO0 

5  % 

Eagle 

60 

5 

10000 

10  % 

Equity  and  Law 

100 

6 

20000 

7}  % 

Eng.AScoit.Law  Life 

60 

34 

*.. 

4OOO0 

..* 

EntliBh  and  Scottish 

Murine,  Limited... 

25 

2 

••> 

lOOOO 

6  % 
5  % 

100 
20 

6 

4 

26000 

Globe  Marine,  Lim.. 

64    6} 

60O0 

6  % 

Greeham  Life.. 

20 

6 

2OOO0 

6  % 
6  % 

100 

50 

20000 

Home   ftnd  Colonial 

Marine  Limited... 

60 

6 

4f    64 

120004  pr  8h. 

100 
100 
100 

26 
10 
60 

7500   10  % 
134531  10  % 

Indemnity  Marine... 

600001  16  % 

Law  Fire 

KKl 

24 
10 
2 
8 

10000  4i  or  B. 

Law  Life 

lOO 

100000 

10% 

20 
60 

20000 

Lepal  &  General  Life 

... 

87604 

20  % 

Liverpool  &  London 

tire  and  Life  ... 

20 

2 

... 

4fi626 

6  % 

Do  Globe  (lUnns) 

36862 

22  % 

25 
25 

124 
34 

40000 

Lonrf.  &LancaB.Fire 

10000 

6  % 

Lond.  A;  Lancas.  Life 

10 

1 

..• 

20000 

Hh  % 

Lond.  A  Provin.  Law 

60 

4-J 

60000 

10  % 

Lond. &Prov.  Marine 

20 

2 

44    4} 

10000 

3SJ% 
10  % 

Marine 

100 
10 

18 
?, 

60OOO 

Ma'itime,  Limited... 

60000 

Merci'aMts'Marine.L 

10 

2 

2      2i 

40000 

20  % 

N.  Britisiifi  Mercan. 

50 

«} 

27    29 

40000 

10  % 

Ocean  Marine 

25 
25 

6 
24 

204  20J 

40000 

Oriental  AGl.Marioe 

••• 

5  pr  eh. 

Pelican 

..• 

..       6  pr  sh. 

Phcenix 

2600    124  % 

Provident  Life   

100 

10 

2tKX)0       ... 

Kfiihu  Murine,  Lim.. 

20 

3 

1}    24 

200000   80  % 

Rock  Life 

5 

Sfk 

10/ 
100 

689220!   20  % 

Royal  ExchanEe 

100000   lU  % 
1600   724  % 

Royal  Insurance 

20 

3 

200 

20 
all 

Sun  Fire 

4000  22/  pr  a. 

Do  Life 

all 

100000   40  % 

Thames  and  Memey 

Marine,  Limited... 

») 

2 

7S    7^ 

10000     6  % 

Thetis  Marine,  Lim.. 

20 

6 

94  104 

40640   10  % 

Union  Marine,Liver- 

pool,  Limited 

60 

6 

104  10} 

6000!  37  % 

Universal  Life    

100 

10 

60000 

10  % 

Univf-raal  Marine,  L 

20 

6 

16    164 

GAS. 


Autho- 
rised 
Issue. 

g 

£ 
m 

Paid. 

Name, 

Closing 
Prices. 

40000 

5 
6 
25 

20 
20 
20 
50 
26 
10 
10 
10 
10 
10 
10 
25 
Stck. 

in 

60 
40 
10 
20 

all 
4 

all 
aU 

7i 
all 
all 
all 
all 

5 
all 
all 
10 
all 
all 
all 
124 

74 
43} 
all 
all 
20 
100 
alt 
all 

24 
all 
100 
45 
all 
all 
all 
all 

24 
all 

6 
all 

a 

9 

1 

Bombay,  Limited 

64     6} 
5      64 

10000 

Do  Ho  New 

17490 

20000 
10000 

Continental  Union  

26     26 
104  11 
26    27 

i'ei  i'e} 

84    8} 
164  164 
7      8 

10000 
4000 
4000 

23406 

Do  do  7  %  preference. 

Equitable 

Do 

12000 

120000 
10000 

Gas  Light  and  Coke,  A.- 
Do  B 

25000 
20000 
12000 

Do5%pf.conv.(lstis8) 
Do  C,  10  %  preference 
Do  D  do 

134  144 
194  204 

1660000 

Imperial 

170  173 

26000 
26(K)0 
66000 
3000 

Do ^ 

DoNew,  1870.  

Imperial  Contmental   ... 
Independent  

104  18} 
104  10} 
684  6..4 
68    70 

3000 

Do 

8      9 

3000 

Do 

260000/ISlck. 

169  171 

150000.' 
30000 

Stck. 
5 
6 

20 
Stuck 
Stoik 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 

Do  1st  Preference 

120  124 
6}    74 
34    3} 
334  344 
88    90 
02    64 
33    35 

30000 

27000 

Plioenli   

141000/ 

360000/ 

6000 

Do 

Do  New  

Raicliflr. 

3W00 
40(10 
4000 

Kio  de  Janeiro,  Limited 

Sou'h  Metropolitan  

Do 

32    34 
90    92 
214  224 
74    8 
164  174 
104  114 
17     18 

200(lf) 

Do 

16000 

IWKHi 

Do 

20000 

VVeatirn,  A 

100(10 

Do  B 

16    164 
IS     164 
44    4} 

KWOO 

Do  C 

20000 

DoD 

DOCKS. 


Autho- 
rised 
Issue. 


£ 

1006698 
19347 
67600H7 
1062600 
600000 
360866 
8i7071 


l! 

CQ 

Paid. 

Stock 

100 

60 

60 

Slock 

1(H) 

lOO 

all 

Stock 

100 

itock 

100 

Jtock 

100 

Name. 


East  and  West  In'iia  

Hull 

London  and  Ht  Katharine 
Do  Debenture  stock  4% 

Milwall    

Southampton 

Suurey  Commercial 


Closing 
Pricts. 


121  123 


'    42 
67 

30 

78 
;  104 


MISCELLANEOUS. 


...     Anglo-Mexican  Mint 10  all 

6  %  Australian  -Agricultural 26  214 

10  %  Australian  Mortgage  Laud  & 

Finance,  Limited  26  1    6 

...     !Avon>lde  l;ngine,  Limited   ...    10  1     7 

...     iBaugparjvh  Tea  Estates,  Lim..   10  I  all 

10  %nerlin  Wat(:r  Works.  Lim'ted    10  all 

16J  %  Bolckow  Vaughan,  Limited...  100  30 

6  %  Boston    City    (U.   8 )    i    %\ 

Sterling  Loan 100  all 

1  p.sh.  British  Amt^i  lean  Land 50  44 

...     il!ritish&  Foreign  Tramway.L    10  2 

...    'Britlsti  In<imn  I'ea,  Limited...   20  all 

6  %  British  Ship  Owners 20  74 

2  p.  8.  Canada  Company  I  26  all 

...     Central  Argentine  Land.  Lim.     1  4 

6  %  Cc\  Ion  Company,  Liuiited   ...    20  20 

6%;     Do  20  10 

...     |.    Do  20  6 

44  %  City  of  Lon.  Real  Propi  rty.  L.   25  11 

...     City  of  Milan  Improve,  Lim.   30  all 

4  %  City  Offices,  L  mited 60  35 

8  %  Colonial,  Limited    60  20 

8  %      Do  60  224 

...     jCopier    Miners   of    England, 

pref.  74  %    25  a'! 

8  %  Credit  Fonder  ..f  Kn^-'aiid,  L.     6  all 

8  %  Credit  Fonc'.erof  Mauritlus.L.  60  10 

1  %  Crystal  Palace Stk.  100 

7  %      Do  Preference Sik.  100 

0  %      Do  6  %  Perpetual  Debentrs  Stk.  100 

Darjeelitig,  Limited    20  all 

Eastern  Assam.  Limited  i  10  ;  10 


74% 

7% 
9  % 

7  % 


6J  % 
4  % 

6  % 
16  % 


6% 
6  % 
6  % 
11}  % 
10  % 


10  % 


6  % 
8  % 


6  % 
4  % 


6  % 

6  % 
6  % 
6  % 

8}  % 


18  % 
10  % 


10  % 

10  % 
7  % 
10  % 
10  % 
10  % 
2  % 
6  % 


EbbwViileStl.,Iron,&Coal,L.l  32  !  274 

Edinburgh  Tramway !  10  !     2 

Egypt  7%  Viceroy  Mort.Loan  100  '  all 
Do9%  Guar.byEgvpt.Gor.,100 
Do  7%  Khedive  Mort.  Loim  100 
Egyptian  Com.  &  Trading,  L.i  20 
English  &  Auftral.  Copper.  L.  3 
English  and  Foreign  Credit...  16 
European  Com.  of  Danut)e.  4% 

Bonds,  Gu.iranteed 100 

Fairbairn  Engineering,  Lim...     6 
Fore  Street  Warehouse,  Lim.  20 
Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 


W3/ 
24 


Do  6  %  100 

Do  6%,  1871    100 

General  Oedit  Jk  Discount,  L.  10 
General  Steam  Navigation  ...  15 
Hooper's  Telegrt.h.  Works,  L.  10 
Hudson's  Bay  (Gov.  &  Com.  of; 

Adven.of  Eng.,  tradnginto;!  17 
Indi.n  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  LIm...    50 
International  Finan.  Soc,  Lim    10 

Italian  Land 10 

Italian  Trriga.  (Canal  Cavour)    20 
Do  6  %  Bonds,  red.  1870  ...  100 

Land  Securities,  Limited 60 

Liebig'e  Extract  of  .M  eat,  Lim.  20 
Lisbon  Steam  Tramways,  L..  10 
London  Financial  Asso.  ,Lim.  50 
Lon.  General  Omnibus  Co.,  L.  Stk 
London  &  GlasL'ow  Engineer- 
ing ifc  Iron  Shipbuilding,  L.    50 

London  Tramways    10 

Do  10 

Madras  Irrigation  ant  Canal 

Guar.  5  %  by  Indian  Gov.  Stk. 
Mauritius  Land,  Credit,  and 

^gencv.  Limited  10 

Nantyglo  and  Blaina  lion- 
works '•  Preferred,"  Lim.  100 
Natal  Land  &  t.'olon.  Co.,  Lim.  10 
National  Discount  C(;in.,  Lim.  25 
Na'ional  Sieani  Ship,  Limiteu    10 

Native  Guano,  Limited., 6 

Nerbudda  Co.il  and  Iron,  Lim.     1 

•Sew  Quebrada,  Limited  6 

New  Sombrero  Phosphute,  L..  10 
New  Zealand  Loaa  and  Mer- 
cantile Agency,  Liaiiteo 
New  Zealand  Trust  J:  Loan,  L 
North  British  Australasian,  L. 
Ntth  Metropolitan  Tiuiiiway 


Do  , 


Otagi">  <fc. Southland  Invest.,  L. 
Feel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  Steam 
Do  New.  186' 
10  %  Phospho-Guano,    Liaited,   A 

Preferred,  Liu,iled 

Ithymney  Iron 

%      Do  New 

64%  Uiode  JaneiroClty  I»i|irov.,L. 

7  %  Roumanian  Gov.  iron  Bridgt■^ 

[      Annuities  7  %  Certirtciites 

15  %!  Royal  .Mail  Steam 

4  %  ~      

6  % 


8  % 


20  &bs 
6% 


10  % 
84% 

4dp.s. 
«  % 


Scottish  Australian  Invpst.L. 

Do  6  %  Gnaianteed  Pref.. 
Soci^t^  G(Ju(;rale  de  I'Emplie 

Ottoman 

South  Au«tratiaii  Land 

Spanish  0  %  National  Land- 
Mortgage  Certificates  Sep 

Sitbmarinu  Cables'  T.ust  

Telegraph  Coikt.   &  Main.,  L, 

Do  Trust  Cer  iticat^-s    

Tobacco  ()%  Loan,  guaranteed 

by  ItHtian  Goveruri;ei:t  ... 
Tru-t  &  Agency  of  Aust.,  LI 

Do  do I 

Tru-t  and  Loan  Co.  of  Upper 

Canada 

Union  ytemn  Ship,  LimiteJ,.. 
UnitLd  Discount (.-opor.,  i.,im. 
Upiier  ..\ssain  Tea,  Lim.ted... 

Van  Dieinen's  Land  

West  India  j:  Pacilic  Stfcuio,L. 


100 
100 
■Stk. 
Sts, 

20 

25 

r  V 
2000 
Cert 

12 
U.J 

Stk. 
10^ 

20 
20 
16 
10 
30 
26 


all 
all 
all 

74 
14 

7 

all 

46 

5 

6 

all 

all 

6 

all 

7 

30 

100 

26 
10 
10 

100 


all 
all 
6 
all 
all 
0/7/0 
all 
all 

24 
6 

100 
all 
7i 
1 
100 
all 
10 

all 
all 
all 
all 

all 

60 
100 
100 


28  30 
6}  6i 

"i  "s 

17  18 
66  70 

99  101 
SO  32 
6}  64 
4   6 

80  82 

15  17 

6  6 

2  3 

6  7 

124  134 
17  19 


94  104 
6|  H 
10}  10} 
20  22 
100  106 
109  113 
14  15 

224  234 

24  2} 

884  894 

100  102 
744  764 


u 


6  64 
23}  23i 

102  104 
89  91 
93  95 

9}  10 
31  33 
94  9} 

9J  104 

474  484 
4}  6 
54  64 
44  4} 

74  76 
1   2 

184  194 
44  64 

16  17 

70  76 

7  9 
114  12 
114  11} 

103  105 

1}  2i 

95  98 
34  4 
14i  14} 
16  17 
24  28 
6/9  8/3 

1  14 

9}  104 

34  3» 
64  6} 
55  60 
14}  164 

10}  114 
li  l| 

44  46 
49  51 

8  9 


10  II 

30  33 

10  II 
244  264 

80  84 

78  80 

76  85 


10  11 
34  36 

78  79 
99  101 
344  34} 

i   H 

94  P6 
2   2} 


6}  6i 
26  28 
7      74 

U  i| 

9)  104 
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NOTICES    AND    REPORTS. 


STOCKS. 

Argentine  6  per  Cent  Loan. — Bonds,  representing  36,600/,  have 
been  drawn  for  redemption  on  the  Ist  January. 

European  Commitsion  of  the  Damihe  Loan,  1869. — Bonds  to  the 
amount  of  4,600/  have  been  drawn,  and  will  be  repaid  by  Messrs 
Bischoffsheim  and  Groldschmidt. 

State  of  Georgia. — The  interest  coupons  of  the  bonds  of  the 
State  of  Georgia,  on  which  the  interest  is  payable  quarterly, 
and  which  mature  on  the  1st  of  January  next,  will  be  paid  at 
the  Banking-house  of  Messrs  Clews,  Habicht,  and  Co.  on  and 
After  that  date. 

Uruguay. — Messrs  I.  Thomson,  T.  Bonar  and  Co.  announce 
that  bonds  of  the  Consolidated  Six  per  Cent.  Loan  of  1871 
will  be  ready  for  delivery,  in  exchange  for  fully  paid  up  scrip, 
■on  and  after  the  27th  inst. 

RAILWAT  COMPANIES. 

Atlantic  and  Great  Western. — Mr  McHenry's  circular  reports 
a  great  improvement  in  the  condition  and  prospects  of  the  line, 
which  is  now  more  completely  equipped.  A  statement  of  the 
capital  of  the  new  company,  list  of  directors,  &c.,  accompanies 
the  circular,  while  the  manager  adds  an  estimate  of  the 
cost  of  various  improvements  yet  required. 

E'lKl  Indian. — The  directors  recommend  the  payment  of  a 
dividend  at  the  rate  of  -ia  4d  per  cent.,  in  addition  to  the  usual 
guaranteed  interest. 

Philadelphia  ami  Heailing. — A  cash  dividend  at  the  rate  of 
10  per  cent,  per  annum  has  been  declared  for  the  half-year  on 
the  ordinai-y  and  preference  capitals. 

Scinile,  Punjanh,  and  Delhi. — During  the  half-year  ended 
June  last,  the  gross  receipts  on  the  whole  of  the  company's 
-system  amounted  to  233,524/,  including  102,325/  derived  from 
passengers,  and  131.199/  from  goods.  The  working  expenses 
amounted  to  208,953/,  or  89'48  per  cent,  of  the  gross  receipts, 
and  the  net  revenue  to  24,571/,  or  1052  per  cent.  The  high 
rate  of  working  expenses  is  attributable  chiefly  to  the  depres- 
sion in  the  goods'  traffic,  and  to  the  fact  that  the  cost  of  main- 
tenance of  the  whole  line,  with  two  slight  exceptions,  has  been 
charged  to  revenue. 

BANKS. 

Bank  of  Roumania. — 5  per  cent,  is  announced  for  payment  to 
the  shareholders  as  interim  interest. 

Colonial. — Dividend  at  the  i-ate  of  15  per  cent,  per  annum 
recommended  upon  the  increased  capital. 

National  Bank  of  Scotland. — Year's  profits,  165,405/.  At  the 
meeting  the  ordinary  dividend  was  declared  of  13  per  cent., 
together  with  a  bonus  of  3  per  cent.,  for  the  present  year. 
5,W)0/  has  been  added  to  the  rest  (now  335,000/j,  and  11,442/ 
has  been  carried  forward. 

Provincial  of  Ireland. — A  half-year's  dividend  of  4  per  cent., 
and  an  extra  dividend  of  308  per  100/  share,  and  of  128  per 
10/  share,  will  be  payable  on  the  12th  January. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

Hungarian  General  Land  Credit. — A  payment  of  48  per  share 
I  on  account  of  earnings  is  to  be  made  in  London  on  the  2nd 
j  proximo. 

ASSURANCE  COMPANIES. 

Positive  Life. — The  chairman,  Mr  J.  D.  Bell,  has  issued  an 
j  address,   stating  ihat  70,000/  of  shares  have  been  subscribed 
for.     The  company  have  commenced  business  in  London  and 
the  provinces. 

MISCELLANEOUS  COMPANIES. 

liritish  Indian  Extension  Telegraph. — A  second  interim  divi- 
dend, at  the  rate  of  6  per  cent,  par  annum,  is  payable  on  the 
£th  of  January. 

Ceylon  Company. — At  the  meeting  an  interim  dividend  at 
the  rate  of  6  per  cent,  per  annum  was  declared,  free  of  income 
tax. 

Ebbw  Vale  Steel,  Iron,  and  Coal. — Interim  dividend,  lOe  per 
sharA. 

Italian  Tobacco  Company. — Messrs  Stem  Brothers  notify 
that  the  coupon  No.  6,  due  1st  January,  of  the  Italian 
Tobacco  Monopoly  Company,  also  the  coupon  due,  same  date, 
of  the  Italian  Sis  per  Cent.  Tobacco  loan,  will  be  paid  at  their 
offices  on  and  after  the  Ist  proximo. 

London  and  York.ihire  Steamnhip,  Limited. — Capital,  50,000/.  in 
10/  shares ;  first  issue,  30,000/.  The  company  will  purchase 
two  steamers,  a  tug,  and  a  sloop,  the  property  of  Messrs 
Benjamin  Dawson  and  Co.,  together  wiui  wharves,  Sic.,  for 
17,500/.     Another  steamer  is  to  be  added  to  the  list. 

National  Steamship. — Dividends  at  the  rate  ot  10  per  cent. 
per  annum  have  been  announced  on  the  ordinary  and  pre- 
ference shares. 

Phttnix  Gat. — At  the  meeting  recently  hold  the  amalgama- 
tion with  the  South  Metropolitan  Company  was  agreed  to. 
The  Surrey  Consumers'  Company  claimed  terms  which  were 
deemed  incompatible  with  the  interests  of  the  other  two ;  but 
power  was  reserved  in  the  BDl  to  extend  the  amalgamation. 
The  new  undertaking,  with  an  authorised  capital  of  1,54*,000/, 
will  be  called  the  South  London  Qas  Company. 


Pile,  Spence,  and  Co.,  Limited. — A  final  dividend  of  6d  in  the 
pound,  making  lOs  paid  to  the  creditors,  is  announced. 

Stranton  Iron  and  Steel. — The  letters  of  allotment  were  posted 
this  evening. 

Symes'  Patent  Economic  Ga.i,  Limited. — Capital,  50.000/,  in  2/ 
shares.  Messrs  Taylor,  Cameron,  and  Co.  have  offered  10,000 
shares  for  public  subscription.  By  Symes'  Patent,  which  has 
been  acquired,  this  new  company  will  be  enabled  to  undertake 
the  manufacture  of  apparatuses  for  the  supply  of  country 
houses  and  isolated  buildings  of  every  description  with  gas. 
The  apparatuses  are  stated  to  be  safe  and  simple  of  construc- 
tion, and  can  supply  pure  gas  at  fi-om  Is  to  2s  2d  per  1,000 
feet.  Refuse  coal,  dross,  wood,  bones,  and  peat  are  also  stated 
to  suffice  for  the  manufacture  of  gas  of  good  quality. 
MINING   COMPANIES. 

Chans  Silver-Lead  Mining,  Limited. — Capital,  30,000/,  in  5/ 
shares.  The  concession  of  172  acres,  given  by  the  Portuguese 
Government  for  a  period  of  30  yeai-s,  will  be  taken  over.  There 
are  said  to  be  numerous  lodes  rich  in  metal. 

Colorado  Terrible  Lode. — Seven  months'  profit,  5,893/,  in 
addition  to  the  28  dividend  already  paid. 

Great  Wheal  Vor. — Quarter's  dividend,  2s  6d  per  share; 
leaving  493/  undivided. 

-  St  .John  del  Rey. — The  report  stated  that  the  result  of  opera- 
tions during  the  half-year  showed  an  excess  of  expenditure  of 
3,712/,  against  5,697/  for  the  con-esponding  period  of  1870. 
The  reserve  fund  amounts  to  16,000/,  consisting  chiefly  of 
English  railway  debentures  falling  due  next  year.  In  order 
to  conduct  efficiently  operations  until  the  shafts  are  completed 
and  the  working  of  the  mines  in  depth  is  resumed,  it  is  pro- 
posed to  issue  debentures. 


Cf)g  CommeiTtal  Ctmeg, 

POST  OFFICE  ANNOUNCEMENTS. 

The  unilormentioned  offices  have  been  opened  since  the  publication 
of  the  last  list  of  postal  telegraph  offices: — England — AborforJ 
(Yorkshiro) ;  Batley  Carr,  near  Dewsbury ;  Billoricay.  near  Ingate- 
Btone  ;  Bishop's  Castle,  near  Shrewsbury  ;  Brading,  near  Ryde  (I.W.) ; 
Cains  Cross,  near  Stroud  ;  Codnor,  near  Alfroton ;  Cross  Inn, 
near  Llanelly ;  Cwm  Amman,  near  LlanoUy ;  Cwmhurla  (Gliimorgan- 
shiro) ;  Deepcar,  near  Sheffield  ;  East  Rudham,  near  Brandon ;  Eden- 
field,  near  Bmy  (Lancashire);  Elmhain,  near  The i ford;  Foulaham, 
near  Thotford  ;  Great  Aytou,  near  Northallerton  ;  Haswell,  near  Fence 
Houses;  Hockington,  near  Sloaford ;  Kilburn,  near  Derby;  Kilsby, 
near  Rugby;  New  Whittington,  near  Chesterfield ;' Norwich,  Cattle 
Market ;  Reepham,  near  Norwich :  Ripley,  near  Derby ;  Shilllngton, 
near  Hitchin ;  Shipdham,  near  Thetford ;  Smalley,  near  Derby ;  St 
Germans,  near  Lynn ;  St  Helen's,  near  Ryde  (I.W.) ;  Tutbury,  near 
Burton-on-Trent ;  Twerton,  near  Bath ;  Upway,  near  Dorchester ; 
Watton,  near  Thetford ;  Weeley,  near  Colchester  ;  West  Haddou,  near 
Rugby  ;  Whittington  Moor,  near  Chostortield.  Scotland — Edinburgh, 
Stock  E.Kchang6.  Ireland — Balla,  near  Caatlebar;  Ballindine,  near 
Claromorris;  Ballinrobe,  near  Claremorria ;  Ballyfanion.  near  Carrick- 
on-Shannon ;  Ballyglass,  near  Claromorris ;  Ballyhaunis ;  Belfast, 
Shankhill  road ;  Borrisoleigh,  near  Tomplemore ;  Carndonagh,  near 
LondoudeiTy ;  CastloBu  (Co,  Donegal)  ;  Derrygonnelly,  near  Ennis- 
killen ;  Dunmore,  near  Tuam;  Hollymount,  near  Claremorris;  Kil- 
beggan,  near  Mullingar ;  Kingscourt.  near  Kells ;  Malin,  near  London- 
derry; Manor  Hamilton,  near  Carrick-on-Shannou ;  Newport,  near 
Limerick;  Tyrrell's  Pass,  near  Killucan.  The  undermentioned  railway 
station  was  opened  for  the  transaction  ot  telegraphic  business  on 
behalf  of  the  Postmaster-General  on  the  20th  December : — Scotland- 
Glasgow  (College  street)  Station  (North  British  Railway). 

Since  the  issue  of  the  recent  notice  respecting  the  winter  service  to 
Constantinople,  via  Vienna,  information  has  boon  received  from  the 
Austrian  Post  Office  that  there  will  be  two  dispatches  only  in  each  week, 
instead  of  three,  as  previously  announced.  Miiils  for  Constantinople 
will  be  forwarded  from  London  during  the  winter  season  as  follows: — 
Every  Tuesday  morning,  via  Trieste;  every  Saturday  morning,  via 
Bucharest  and  Rnstchuk  ;  with  supplementary  mails  on  the  evenings 
of  those  days,  on  the  chance  of  their  reaching  Vienna  in  time. 

The  next  mail  for  New  Zealand,  via  San  Kranoisoo,  will  bo  dispatched 
from  Loudon  on  the  evening  of  Thursday,  the  11th  January,  1872. 


HAILS    ARRIVED. 

Latest  Ditu. 
On  Dec.  Itt,  from  North  Amkrica,  per  Nnrth  American — Itoniiiula.  Nov.  21  ;  New- 

(ouniUaiid,  26:  St,)ahn,  K.B.,  Deo.  2;  Frtaeriotoil,  N.B.,  1;  Sackville,  2;  Halifax, 

6  ;  I'rinco  Edwnni  Ul  nd,  2. 
On  Dec.  16,  fiom  Wkst  Coast  of  AraiCA,  per  lloquelle— Ftrnu'ulo  P«.  N  v.   10; 

La<^>,  19;  Acorn    21  ;  Cape   ('cast   rnBtlc.  22  ;  Monrovia,   2-J;  Sierra   L  one,  28; 

Santa  Cruz,  de  Tenoriffe,  Dfc.  5:    Madeira,   7. 
On    Dec.    II),  from   ArsTIKln,    &c.,  per  C'andin— Sydner,  Oct.  13;  .Melhou'nd,   1» 

O.eloiig,  16;  QuoenadlfTe;  10;  Albany,  25;  Calcutta,  Nov.  IS;  llomhay,  IS;  Mndraa, 

16;  Colombo,  14;  Polnt.>io-Oallo,   16;  Honjt    Korg,  1;  Siiii'apore.  H;  Penailg,  10; 

Bitavla.  2:  Aden.  26;  Suei,  Dec.  1;  Alexandria,  2:  Malta.  S;  Olhraltar.  11. 
On  Dec  16,  from  Ikdi»,  Alkxandbia.  Ac,  via  BrindiHi— C  Icutlii,  N'ov.  22  ;   B<>«haj, 

26;  Madr«»,2S:  Mauritiiii.,  17;  .Seychelle",  32 ;  Adnn,lK-c.2;  Suci.H;  Alexandria, ». 
On  Dec.  16.  from  North  Aukuica,  per  Westpballa — San  Franciwi),  Nov.  38;  Iloston, 

IK'C.  4;  Detroit,  2;  New  Vmk,  6;  riitln'lel|>liia,  4. 
On  Dec.  IS,  from  North   Amkkioa,  jter  Colorad'i — Hoaton,    Dec.  6;  Now  York,  6; 

rh  lail  Ipliia,  tt:  ttoniilton,  4;  Montreal,  4  ;  Qnebec.  4:  TrTonto.  -1. 
On  I)«c.  20.  from  North  Amkuica,  per  City  of  Antwerp— Boalon,  Dec.  8;  New  YoiK 

6;  Philadelphia.  «:  KinK'tnn,6;  Ottnwiii  .t. 
On  Dec.  21,  from  North  Ahkrica,  per  Moravian — Detroit,  Dec.  7;   Portland,  9; 

Haniiltan.    7;    Kingston,    H;   Montreal,  8;   Queliec,   8;   Tonmlo,  7;    Otl»w«,  8; 

Frcde  icton,  N.H,  7;  St  John,  N.B,,  s. 
On  December  22,  from  India,  Jtc,  per  Malta— Calcutta, Nov. a ;  Dombiy,  26;  Mwlni^ 

23;  Pnlnt-dc-Ualle,  23;  Aden,  Dm.  2;  Suu,  8;  Alaxuulri*.  9;  Malta,  1S|  Olb- 

raltar,  17. 
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FOREIGN  MAILS. 


DBSTIKATtOHg. 


Despatch  of  Next  Mails  from  iNext  Mail 
London.  i      Due. 


fvia  Southa-TiptO': 


Brazil,  Bae"08  Ayrei,  and  Monte  Video  . 


Australia  , -sir.      >i  • 

fvia  Simttiamnton 

■<  »ia  LiTerpool    ... 

(by  French  packet 

Brazil,  Monte  Video,  a  d  Chili via  Lirerpool  

riritiso  North  America  (except  Canada)  ...  Tia  Hilif^ix   

Canada,  by  Canadian  packet  ;(Portlaiid) 

Ditto  via  Uuittd  States ' 

Cape  de  Vents,  by  Brazil  packet    ; 

Cape  of  Good  Hope,  Natal,  and  Asceusion.via  Snuthampton... 

j  (via  Sonihampt-n 
China,  Ceylon,  and  Singapore \  -jvia  Brindisi  

( by  French  Packet 

Bast  Indies  Eaypt,  &c ^'i"  Southampton 

<via  Hrmdisi  

laljtland  Islands * , 

Gil)  altar  nnJ  Malta  via  Southampton... 

Honduras 
Malta 


Mauritius,  ty  Frencli  packet  

Newfoun-tlanil 

New  Zealand   

PortuKal,  by  Brazil  packet 

St  Helena 

United  Slates,  by  Cuiiard  packet,  vl;i  Cork. 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cuuitrd  packet,  via  Oork 

Ditto  i>y  Xiunari's  packets 

Western  Co.i.st  of  Airici,  Madeira,  am) 

Canary  Islands JT 

Weht  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  

Port-au-Prince,  Vera  Cruz,  aud  Tampico  . 

Santa  Martha 

Mexico 

Bahamas,  via  Kew  York  

Bermuda,  via  Halifax    


via  Marsi^ilies  . 


via  San  Frjnci9'.!o.. 
via  Southara,,t  )n.., 
via  Southampton... 

(New  York)  

(New  York)  

(ISoston) 

(Niw  York)  


Deo. 

Dec. 

Jan. 

Jan. 

Dec 

Dec. 

Jan. 

Dec. 

Dec. 

Jim. 

Dec. 

Deo. 

Dec. 

Dee. 

l)«c. 

Dec. 

Jan. 

Dec. 

•Jan. 
.  Dec. 

Dec. 
.  Jan. 
.  Jan. 

Jan. 

Jan. 
.  Dec. 
.  Dec. 
.  Dec. 

Dec. 

Dec. 

.  Jan. 
,  Jan. 
.  Jan. 
.  Jan. 
.  Jan. 
,  Dec. 
.  Jan. 


23,  M.'Dec.  30 

29,  E.Dec.  26 

9,  M,  Jan.  17 

19,  D.Jan.  16 

22,  E.  Jan.    6 

23,  E.'overdue 
2,  E.| 

28,  E.;D«c.  29 
23,  eI 

9,  >c.|jan.  17 
26,  itiDec.  27 
23,  M.'Dec.  30 

29,  E.Dec.  25 
,  M.'Dec.  31 

23,  M.'Jan     4 

22,  EiDec.  25 
9,  u.loverdue 

23,  u  [Jan.  4 
6,  E.'Dec.  37 

22,  E.lDec.  22 
Jan.  14 


2,  E 
11,  E, 

9,  H. 
10,  H. 

23,  K. 
26,  H. 
26,  I 
28,  E. 

33,  E 
2,  M 
4,  B. 


Jan.  17 
Dec.  27 


Dec.  27 
Dec.  29 


19,  E. 

3,  X.  Dec.  29 
28,  E.'Dec.  37 
16,  E.I 


CORN  IMPORTED  AND  EXPORTED. 
The  following:  is  an  account  .shoeing  the  quantities  of  the  several  klnd^  of  Corn 
and  Meal  imported  into  each  divisi-m  of  the   United  Kingdom;  and  the  quantities 
of  British  and  tbreiuii  Corn  and  Meal,  of  the  >^ame  kinds,  exported  from  the  United 
Kingdom,  in  ihe  week  ended  December  16, 1871 : — 


(JUASTITIES  lUPORTKD 

nrro— 

(JrASTiTiEs  Exported 

FKOM    UxtTED    KlNQUOU. 

1 

England  Scotland 

1 

Ireland 

■'     The 
United 
Kii'gdm 

British. 

Colonial 

and 
Foreign 

Totil 
Ex- 
ported. 

Wheat    

cwts 
653,868 
149,369 
176,008 

26>93 

21,208 

221,569 

1 

cwts 
277,245 
38,798 
1,684 
6 
22.604 
34,200 
64,033 

C«t.s 

183, 167 

29,178 

4,300 

g'e^ois 

cwts 

1,114,560 

207,336 

180,893 

43,297, 

65,408 

371,650, 

1, 

cwts 

21,776 

1,316 

1,209 

296 

387 

10 

cwts 

7,337 

9 

193 

1,150 

-20 

,  428 

cwts 

Barley    

1,226 
1,W2 
1,416 

387 
30 

438 

Rye      

Peas   „ 

Buckwheat  

Beer  or  bijfg 

Total  of  corn,  e.\-| 
elusive  of  malt ..  ( 

1,241,796 

418,369 

312,983 

1,973,143 

24,894 

9,137 

34,031 

Wheatmeil  or  flour... 
Barley  meal 

77,662 
T240 

1 

36,349 
'"202 

3,600 

117,411 

i'443' 

...       j 

1; 
...       1 

437 
101 
186 

... 

Ulo 
11)1 
180 

Rye  meal  

Bea'i  meal 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

78,803 

36.551 

3,.i00 

118,854' 

774 

128 

902 

Total  ofcornfe  meal) 
exclusive  of  lualtj' 

1,320.599 

464,920 

316,483 

2,092,003, 

26,668 

9,265 

34,933 

Malt    

qrs 

qrs 

qra 

qrs 

qrs 
2,630 

r 

qrs 
2,.530 

(JOilPAKATIVE  AVEKAliKS  OV  kiHAlS. 
The  followini:  is  a  state. uent  showing:  the  qu'intitios  s  Jil  and  tlie  averag  ;  price  ol 
British  Corn  (I nijieri  .1  measure),  as  received  Irom  tile  Inspectors  and  OiKcers  of 
Excise,  conf.  riniibly  to  the  Act  of  the  27th  ar.d  28ih  Victoria,  cip.  87,  in  the  week 
ended  December  16, 1871,  and  for  the  corresponding  week  in  each  of  the  years  from  ]  871 
to  1867 :—  r  B  J 


1871  . 
1870.. 


1868.. 
1867.. 


(JuANTiTias  Sold. 


Wheat 


Barley. 


qrs 
67,053 
84.196 
49,863 
60  383 
66.721 


qrs  bsh 
84^)73  0 
78,010  8 
81,(136  4 
65,153  3 
82,'<93    4 


Oats. 


qrs  bsh 
6.722  4 
5,476  3 
3,639  6 
4,830  7 
8,777    7 


Average  Prices. 


Wheat.    [    Baley.    1      Oats. 


a  d 
66  5 
63  6 
43  10 
43  S 
66    9 


B  d 

37  1 

36  4 

36  0 

46  3 

41  3 


8    d 

22  10 

23  4 
22    3 

27    7 
21    4 


AVERAGES  OF  GRAIN. 

The  f.  llowing  is  a  statement  showin;?  the  quantities  snld  ^nd  the  average  price  of 

British  Corn  (Inip.-ri.l  measure),  as  receiv.id  from  the  Inspi^ctors  and  Oflicers  for 

Excie,  confoniiaiily  to  the  Act  of  the  27th  ar.d  28th  V.ctoria,  cap.   87,  in  tlie  week 

ended  December  16, 1871 1— 

Quantities  Sold.  Average  Price, 

qrri     bush  3    d 

Wheat 67,0,a    1    66    5 

B"fley    84,375    0    37    1 

Oats    6,722    4    32  10 


COMMERCIAL      E  JM  T  0  M  E . 

FRIDAY  NIGHT. 
The  grain  trade  ruled  dull  and  inactive  to-day,  owing  to  the 
arrival  of  numerous  vessels  off  the  coast.  The  supply  of 
Bnghsh  was  small  but  there  was  a  fair  show  of  foreign,  and 
the  samples  generally  were  in  good  condition.  Sales  progressed 
slowly  in  aU  descriptions,  and  prices  were  with  difficulty  main- 


tained. Flour  ruled  dull  in  sympathy  with  the  wheat  martet  ; 
barley,  beans,  and  peas  were  unchanged  in  value ;  but  maize 
and  oats  closed  at  a  reduction  of  Is  per  quarter  on  the  week. 
This  week's  imports  of  foreign  and  colonial  produce  into  Lon- 
don have  amounted  to  36,730  quarters  of  wheat ;  18,660  barley  ; 
39,800  oats;  1,1.50  beans;  7,460  peas ;  8,910  maize;  14,390 
barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  ti-ade 
raled  dull,  and  where  sales  were  pressed  less  money  was 
accepted. 

The  Liverpool  cotton  market  has  been  quiet  during  the 
past  week,  and  i)rices  have  dechned  y'g-d  per  lb.  The  total 
sales  are  73,860  bales,  of  which  the  trade  have  taken  58,300 
bales  ;  speculators  and  exporters,  15,560  bales.  The  imports 
are  48,740  bales  ;  the  actual  exports,  12,162  bales ;  and  to-day's 
stock  is  437,990  bales.  Quotations  for  American  descriptions 
have  declined  i\d  per  lb.  East  Indian  jV*!  per  lb,  and  Bengals 
remain  without  change  since  this  day  week.  To-day  the 
market  closes  quiet,  but  firm.     Sales,  12,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  dui-iug  the  week  ended  December  21,  1871 : — 


Imported. 

American balea     3('i,50.j   .. 

Brazilian  (),676   .. 

East  Indian 37.001;  .. 

Egyptian  2^82.5  .. 

Miscellaneous 1,919  .. 


Exported. 

2,513 

1,943 

15,091 

302 

242 


Total 84,931   20,091 

At  New  York  on  the  21st  inst.,  middling  Upland  cotton  was 
qmoted  at  20i  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Nov.  24 : — The  demand  in  oui-  cotton 
market  has  continued  fairly  active  throughout  the  week,  and 
the  purchases  reported  reach  an  aggregate  of  about  3,300  can- 
dies, including  1,300  candies  of  new  cotton  for  delivery  in  one 
to  three  mouths.  Prices  have  on  the  whole  remained  pretty 
steady,  but  the  better  news  now  reaching  us  from  Liverpool 
has  had  a  hardening  effect  on  the  market,  and  this  morning 
dealers  have  advanced  their  quotations  2  rs  to  3  rs  per  candy. 
Our  receipts,  which  have  been  confined  almost  entirely  to 
sawginned  Dharwar  and  Dhollerah  descriptions,  are  not 
allowed  to  accumulate,  the  balance,  after  outstanding  con- 
tracts have  been  met,  finding  ready  sale  at  curi-ent  rates.  The 
quality  of  the  sawginned  Dharwar,  we  are  sori-y  to  say,  does 
not  show  any  improvement,  and  complaints  as  to  the  difficultv 
of  selection  are  very  general.  The  Dhollerah  and  Bhownuggur, 
although  somewhat  mixed,  are,  we  think,  up  to  the  average  for 
old  cotton.  In  new  cotton  business  is  only  practicable  at  very 
extreme  prices.  Crop  prospects — Accounts  from  the  districts 
are  generally  favourable,  the  fall  of  rain  reported  in  our  last 
circular,  although  unlooked  for,  having  in  most  instances 
proved  beneficial.  The  following  are  the  latest  telegrams  to 
hand : — Wurdha — "  A  slight  drizzle  of  rain  fell  on  Sunday 
last,  doing  considerable  good  to  the  late  crops.  Since  then 
the  weather  has  been  bright."  Oomrawuttee,  22nd  Nov. — 
'■  Weather  has  been  cloudy  for  the  most  of  the  week.  It  how- 
ever now  looks  more  settled.  The  damage  done  by  the  rain 
last  week  was  quite  trifling.  A  little  new  cotton  of  good 
quality  is  coming  in  daily."  Broach,  23rd — "  Since  my  last 
report  the  weather  has  assumed  a  more  settled  character,  but 
thunder  and  clouds  gather  in  the  evening,  and  there  are  indi- 
cations of  rain  to  the  west  and  south-west."  Bandere,  23rd — 
"  The  crop  is  m  good  order,  but  the  boll- worm  is  reported  to 
have  made  its  appearance,  without  however  as  yet  doing  seri- 
ous injury."  The  plants  about  here  are  covered  with  "  bolls," 
aud  look,  if  anything,  better  than  they  did  a  week  ago. 
Tinnevelly — A  telegi-am  of  the  23rd  instant  quotes  7/^d  as 
the  rate  demanded. 

fiizposr  of  0OTTO»  from  Bombay  to  November  24. 

1871.  1870. 

London bales      21,705     2,075 

Liverpool 733,(!.J1     832,,i07 


Total,  Great  Britain    75o,35(i  834,5,'*2 

Channel  for  orders 37,333  10,379 

Continent 278,040  139,101 

China    50,270^  49,798^ 


Grand  total  l,121,.599i  1,033,860J 

Actual  export.s  aiuco  last  mail  left.  2,374  balea. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Dec.  8 : — Our  cotton  market  has  been 
I'ather  iiTOgular  and  less  excited  since  our  last  report.  A  fair 
business,  however,  has  been  transacted  during  the  week,  at 
aljout  our  last  quotations : — Fair  open,  with  staple,  OJd  per  lb, 
f .o.b. ;  good  fair,  with  staple,  lO^Jd  per  lb  ditto ;  fully  good  fair, 
with  staple,  lOjJd  ditto ;  extra  fine,  16d  to  18d  ditto.  Arrivals, 
from  Deo.  2  to  Dec.  8,  62,860  crs.  Sales,  from  Dec.  2  to  Dec.  8, 
34,225  crs.  Shipments,  from  Dec.  2  to  Dec.  8 — To  England, 
6,329  bales;  to  France.  1,450;  to  Italy,  1,594;  to  Austria, 
272— total,  9,645  bales.  . 

The    colonial    produce  markets    hei'e    shown  considerable 
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activity  diirinj,'  the  week,  and  prices  have  tended  upwards. 
Su^r  hiis  been  in  request,  and  closed  at  a  rise  of  6d.  It  is 
estimated  that  the  continental  beetioot  crop  will  produce 
830,000  tons  for  the  present  season,  or  about  115,000  tons  less 
than  last  year.  The  stock  of  sugar  in  the  United  Kingdom  is 
returned  at  103,725  ti.ns  against  142,283  tons  at  the  corre- 
sponding period  of  1870,  while  the  quantity  of  East  India 
sugar  afloat  for  the  United  Kingdom  and  the  continent  (not 
including  Gtovemment  exports  from  Java)  is  43,300  tons,  against 
24,000  tons  in  1870.  and  44,000  tons  in  1869.  Native  Ceylon 
and  East  India  coffees  have  been  in  request,  and  prices  gene- 
rally are  6d  to  Is  higher  on  the  week,  a  fair  business  having 
been  effected  both  on  the  spot  and  afloat.  The  quantity  of 
East  India  afloat  for  the  United  Kingdom  and  continent  (not 
including  Government  exports  from  Java)  is  21,650  tons,  against 
30,780  tons  in  1870,  and  17,820  tons  in  1869.  Cocoa  has  re- 
mained without  change,  but  there  has  been  an  improved  inquiry 
for  rum  and  rice.     Jute  has  continued  quiet. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Nov.  21 : — A  small  public  sale  was  held  on  the 
16th  inst.,  at  which  263  chests  were  offered  and  180  chests 
were  sold.    The  bulk  of  these  were  fair  and  good  Oudes,  which 
were  keenly  competed  for,   and  realised   an  advance  on  the 
London  July  sales  of  from  9d  to  Is  per  lb,  being  rather  more 
than  was  paid  for  similar  qualities  by  private  contract,  as  re- 
ported in  our  last  issue.    The  following  transaction  by  private 
contract  is  reported,  viz. : — D  B  above  P,  Patkabany,  Moor- 
shedabad,  115  chests,  at  315  rs  per  fy.  maund. 
^  ;The  weekly  circular  of  Jay  Cooke,  McCulloch,  and  Co.,  with 
mail  dates  December  5th,  and  cable  prices  December  19th, 
says  :— The  prominent  feature  of  the  market  for  Government 
securities  is  still  the  scarcity  of  bonds,  and  the  consequent 
difficulty  of  executing  European  orders  to  buy.     The  price  of 
bonds  has  only  very  partially  followed  the  downward  tendency 
in  the  gold  premium,  and,  in  gold  value,  bonds  are  rathei  higher, 
though  about  the  same  in  currency  quotations.     The  annual 
report  of  the  Secretary  of  the  Treasury  shows  that  during 
the  year  ending  June  30,  1871,  the  debt  of  the  United  States 
was  reduced  ?94,300,000.    The  estimates  of  receipts  and  expen- 
ditures for  the  current  fiscal  year  (ending  June  30,   1872), 
shows  a  surplus  of  revenues  amounting  to  871,794,000.     The 
secretary  therefore  proposes  that  350,000,000  be  devoted  to 
the  sinking  f  imd  and  the  liquidation  of  the  public  debt.     He 
further  suggests  that,  for  the  next  fiscal  year  the  taxes  be  re- 
duced S36.O00,000,  viz.,  316,000,000  on  internal  revenue,  and 
320,000,000   on  customs  duties,  the    latter  reduction   to   be 
effected  chiefly  on  raw  materials.     The  secretary  appears  to 
contemplate  renewing  his  efforts  at  an  early  day  to  negotiate 
the  loans  authorised  for  refunding  the  debt  at  lower  rates  of 
interest,  and  asks   Congress  for  permission  to  allow  higher 
rates  of  commission  on  the  negotiation   of  the  4^  and  4  per 
cent,  bonds,  and  also  suggests  that  authority  be  granted  for 
making  the  interest  payable  at  London.     Foreign  exchange, 
at  the  moment,    is  quiet,  there    being  few   bills   offered   or 
asked  for,   but    rates  are    steady.    The   close  of    the    canal 
navigation  and  the  scarcity  of  ocean  freights  have  checked 
the  export    of   grain,    and   the  supply  of    local  commercial 
bills  is  consequently  limited. 


THE    COTTON    TRADE. 


LR'XRPOOL.— December  21. 
The  cotton  market  has  been  quiet  throughout  the  week,  and 
with  comparatively  moderate  sales,  prices  of  some  descrip- 
tions have  slightly  declined.  Yesterday  afternoon  and  to-day 
a.  firmer  tone  has  prevailed.  The  business  in  Sea  Island  this 
week  has  been  only  of  a  retail  character,  owing  to  the 
scanty  supply;  full  previous  prices  have  been  maintained. 
American  is  quoted  about  id  per  lb  lower  in  the  current  quali- 
ties. Now  York  adWces  to  the  2l8t  instant  quote  middling 
Upland  20ic,  costing  to  sell  in  Liverpool  lOfd  per  lb,  by 
steamer.  Bmzil  has  been  in  moderate  request  at  id  per  lb 
decline  in  the  middling  fair  and  fair  qualities.  The  finer 
grades  maintain  last  week's  values.     Egyptian  has  been  in 

good  demand,  and  prices  are  without  change.     East  Indian 
as  been  heavy  of  sale,  and  with  a  liberal  supply  offering 
pnoes  are  barely  maintained. 

In  cotton  to  arrive  the  business  has  been  comparatively 
limited,  and  prices,  after  declining  about  Jd  per  lb,  have  par- 
tially recovered.  The  latest  quotations  are : — American,  basis 
of  middling,  not  below  good  ordinary  (from  any  port),  ship- 
ment December- January,  9id  ;  from  Savannah,  at  sea,  9^d; 
Mobile,  not  below  low  middling,  ship  named,  lOd ;  New  Or- 
leans, not  below  g,>od  ordinary,  shipment  November,  lOJd ; 
December-January.  lOid ;  January-February,  lOJd ;  delivery, 
December,  lOid ;  Dhollerah,  fair  merchants,  not  below  mid- 
dilag  fair,  mutual  allowance,  Febi-uary  delivery,  7fd  per  lb. 

T-i*!?;;  .""?**  "/  the  week,  including  forwarded,  amount  to 
7.J,H00  bales,  of  whi  ;h  7,700  are  on  speculation,  and  7,860  de- 
clared for  export,  leaving  58,300  bales  to  the  trade. 


Dec.  22. — The  sales  to-day  wiU  probably  amount  to  fully 
12,000  bales,  with  a  firm  market. 

N.B. — Tuesday,  the  26th  (the  Bank  holiday),  and  Saturday, 
the  30th  Dec.,  and  Monday,  1st  Jan.,  1872,  will  be  close 
holidays  in  the  cotton  market. 

PRICES  CURRENT. 


Descriptions. 


Sea  Inland  .., 

Upland    

Mobile 

New  Orleans 

Pemambuco 

Bahla,  &c.  ... 

Mnraiih.am 

Egyptian     

Smyrna  

West  India,  &c. 

Peruvijin 

African    \ 

Sur.it — Oiri'dDharwarl 

Broach .1 

Dholle.-ah    i 

Ooinrawuttee 

Mangarole 

Coniptah 

Madras — Tinnevelly.« 
Western 

Bengal, 


Ord.    Mid. 


Fair. 


Good 
Fair. 


Good. 


Fine. 


Same  Period  1870. 


Hid.     Fair.    Good 


per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lo 

d 

d 

d 

d 

d 

d 

d 

d 

... 

24 

30 

30 

4A 

60 

IS 

17 

n 

1^ 

... 

84 

H 

lOJ 

•.• 

.» 

... 

... 

8 

... 

'" 

SI 

10 

10 

10 
9 
10 

12 

1*2 

Hi 
H 

8 

8( 

8 
8 
8 

74 

s 

10 

■  104 

11 

14 

6 

7 

84 

84 

9 

9 

et 

7 

7i 

8 

H 

»i 

10 

11 

8 

8 

7* 

8 

104 

1«» 

10 

11 

8 

8 

9 

74 

8 
74 

n 

8 
84 

7 

7} 

4} 

64 

7-'„- 
7 

8 

8 

■>• 

6 

64 

64 

64 

74 

»■ 

... 

64 

64 

6J 

6i 

7 

8 

«t 

... 

64 

«4 

5t 

6 

7 

7i 

... 

fi 

64 

34 

4J 

6 

7 

... 

■•■ 

44 

64 

7 

7 

..* 

... 

64 

... 

... 

7 

7 

... 

... 

■•■ 

64 

... 

... 

84 

6 

64 

... 

64 

per  lb 
d 


PRICES  CURHENT.— l)gciucnr,R  23,  1869. 

Descriptions. 

Ord. 

Hid. 

!  Good  1           1 
Fair.  ]  pjjJj.    Good.;  Fine. 

Same  Period  1863. 
,  Mid.     Pair. ,  Good. 

Sea  Island 

Upland    , 

Mobile 

New  Orleans  .... 
Pernambuco  .... 

Bahia,  kz , 

Maranhara 

Egyptian , 

Smyrna 

We-t  India,  !tc., 

Pernvian !      94 

Afrieiin  '     ... 

Surat — Gin'dDUarwar 

Broach. 

Dhollerah 

Oomrawnttee, 

Mangarole 

Comptah 
Madras — Tinnevelly. 

Western 
Reniral. 


per  lb  per  lb  per  lb  per  lb  j 

d  ■  '  " 

18 

lOi 

11 

11 


.per  lb  per  lb  per  11) 


d 
23 
104 

104 
icj 
104 
104 
104 

94 
8} 
9i 
10 
9 

■74 

71 


64 


d 
2S 

114 
114 
114 

11 

104 

U 
114 

94 
lOJ 
11 

91 

8J 
K} 
8i 
8 

i 

«4 


J 

30 


lU 
loj 
111 
12} 

84 

114 
in 


Imports  from  Jan.  1  Exports  ttom  Jan.  1 

10  Dec.  21.  to  Doc.  21. 

1870.  1871.  1870.  1871. 

Descriptions.  bales.  bales.  bales.  bale*. 

American   1580767     ...     2177246  133SS5    ...     298911 

Brazil,  Egypt.  4c   881775     ...       855882  69«68    ...      77162 

East  India,  China,  &  Japan    891331     ...      888514  296205    ...    322295 


Tota 31S6393     ...    3921442     489768 

Ihpoets,  Expokts,  Consumption.  Ac. 


Stock,  Dec.  21. 

1870.  1871. 

bales  balfs. 

373730 437980 

The  above  figures  show : — 


Consumption  from  Jan.  1  to  Dec,  21. 

1870.  1871. 

bales.  balea. 

2651920    3224270 

bates. 

An  Increase  of  import  compared  with  the  same  date  last  year  of  764,660 

.\n  increase  of  quantity  taken  for  consumption  of 572,360 

An  Increase  of  actual  exports  of  208,600 

An  increase  of  stock  of    64.200 

In  speculation  there  is  an  increase  of  425,860  bales.  The 
imports  this  week  have  amounted  to  48,740  bales,  and  the 
q^uiujtity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Dee.  15)  is  100,000  bales,  against 
345,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  12,162  bales  this  week. 


LONDON.— December  21. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

PRESENT  QUOTATIONS. 


Description. 


Surat — Sawglnned 

Broach  

Dhollerah 

Oomrawutteo  

Mangarole 

Comptah    

Madras— Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coluib&tore  and  daiem  .. 

Sclnde ., 

Bengal  

Rangoon    

West  India,  *c 

Braiil 

Smyrna  and  Greek „.,.. 

African  

Australian  and  Fiji 

Ditto  Sea  Islanil  kmds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 

d  d 
..  @... 

41  61 

6{  84 

«l  6{ 

64  6 

3i  4t 


10 
10 


Mid. 


Fair  to 


Fair.  Good  Fair 


per  lb 
d 

II 

7 
7 
?t 


II 


par  lb 


Good  to 
Fine. 


per  lb 
d  d 
84®... 
84"... 
84  ... 
8i    ... 


7}    .... 

74     71 


8» 


ef   ... 


10      II 

27  42 

28  32 


Prices  of  Fair 
same  time 
187a    188(1 


per  lb  per  lb 
d  d 

61 


We  have  had  a  quiet  week,  and^wee  of  lost  Thursday  are 
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barely  supported,   though  tlie  toue  is   rather  better  at  tlie 
close. 

N.B. — Owing   to  the  holidays,   no   circular  will  be  issued 
between  Friday,  the  22nd,  and  Wednesday,  the  27th  inst. 

Sales  to  arrive  :— 300  bales  Tinnevelly,  at  '?^\i  to  Vfd,  Sep- 
tember sailing,  for  good  fair ;  2,000  bales  Western  Madras,  at 
"Ad  to  7-i\d,  October  sailing  to  December- Januaiy  shipment, 
for  fair;  300  bales  Coconada,  at  V^'ed,  October-November 
sailing,  for  fair  red ;  2,000  bales  Bengal,  at  &id  to  O^Vd,  Sep- 
tember to  November  sailing  for  fair— 6|d  to  64d,  December- 
Jauuary-Febi-uary  shipment,  for  fair  new;  100  bales  American 
(bales),  9Jd,  November-December  shipment,  for  middlincr— 
total,  4.700  bales. 
iMPOKTSandDELivEiuES  from  Jan.  1  to  Dec.  21,  with  Stocks  at  Deo.  21. 


luPOKTS . 


(1871 
.-(1870 

(l 


Deliveries  ... 


1871 
1870 


1869 


(1871 

Stock,  Dec.  2  w  1870 

(ISfii) 


Surat 

and 

Scinde. 


bales. 

32,513 
6,627 
7,7*3 

6,081 


Madras. 


bales. 

DS,075 

61,245 

186,086 


11,730 
4,819 
6.286 


Time-     ^^"f«' 

Telly.      '^  """- 
■'        goon. 


bale". 
63,9,56 
41,563 
100,102 


81,276      48.839 
108,263      61,217 


40,833  31,705 
17.913  16.469 
65.936  I    32..539 


bales. 
130.883 
34,551 
47,989 

39,104 
61,638 


69,625 
13,013 
17.363 


China 

ani 

Japan. 


Other 
Kinds. 


bale.!. 
21,433 
21,8.13 
16,216 


bales. 
339.S6S 
167,829 
353,441 


25,349  I  2-11370 
229,110 


11,762 
16,351 


378,687 


9,419     163,312 

11.021   I    62.264 
3.207  '  124.336 


CorroN  Afloat  to  JEuropk  on  Dec.  22. 


From — 

Bombay  

Kurrachee  

Madras 

CeyloTi  ajdTuticorin 

Calcutta  I    37,710  I 

Rangoon  


Lndon.   ^'"T  I  "^^r''  !  ^or^gn     Total, 
i    P""'-      orders,  j   ^ »■■"'•  !     1871. 


Total, 
1870. 


1871  , 
1870  , 


bales. 

hales. 

bales. 

bales. 

bales. 

bales. 

200 

35,916 

... 

7,427 

43,673 

87,167 

8.263 

... 

817 

9,079 

1,328 

62,477 

2,iso 

... 

2.160 

66.827 

8.083 

40,663 

•10,663 

8,320 

37,710 

18,3'82 

10,763 

66,816 

6.479 

... 

4,756 

2',i20 

,.. 

6,876 

180 

139,312 

61.273 

2,120 

21,167  !  223.862 

1.5.715 

91.276 

96 

2,472 

109,567 

NEW  YORK.— Dec.  8. 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  points,  we  are  m  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Dec.  8.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
105,839  bales,  a,cainst  122,126  bales  last  week,  104,743  bales 
the  previous  week,  and  101,494  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  998,051  bales, 
against  1,212,545  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  "of  214,494  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
65,622  bales,  of  which  35,350  were  to  Great  Britain,  11,974  to 
Prance,  and  8,298  to  rest  of  the  continent,  while  the  stocks 
aa  made  up  this  evening  are  now  411,888  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-nitrht : — 


Week  ending  Dec.  8. 


New  Orleans 

Mobile    

Charleston    „ 

Savannah  

Texas 

New  York 

Other  ports  ... 


Exported  to 


Great     „ 
Britain.    I'"'""™-      nent. 


11952 
606 
3018 
6671 
4557 
7896 
750 


36350 
387637 


11971 
66507 


626 
2632 
4J60 

"eoo 

SO 


8293 
28104 


Total 
this 
week. 


21210 
1032 
6650 

13317 
4557 
8196 
830 


65623 
471143 


Same 
week 
1870. 


43350 
14175 
4260 
17223 

23516 


102554 
629371 


Stock. 


1871.    1870. 


152771 
37683 
31693 
65168 
32824 
62981 
26000 


411888 


132785 
67435 
31333 
77163 
37376 
681X10 
3(X)00 


434136 


Total  

Total  since  Sept.  1  ... 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  46,932  bales,  while  the  stocks 
to-night  are  22,248  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Dec.  1,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
saiy  by  telegi-aph  : — 


P.irts. 


N.  Orlijaos  ...| 

Mo>;lle 

Charltston..,' 
Savannah  .„i 

Texas I 

Now  York .., 

Florida I 

N.CarolInj  ...i 

Virginia  i 

Other  porta.,..  [ 

Total  thiayean 

7«talla»tyear! 


Receipt 

s  since 

Exported  since 

September  1  to 

.Sept.  1. 

Coast- 
wise 

Great 

Other 

Stock. 

1871. 

1870. 

Britain. 

France. 

Foreiiin. 

Total. 

Pous. 

24121.1 

21)8088' 

80397 

27828 

9873 

118038 

66257 

137359 

lmj086 

112333, 

26837 

.. 

26837 

53733 

33111) 

109795)  115833 

25348 

1411 

284 

27073 

66110 

31125 

1791561  2S()!)90, 

4K)S(1 

14211 

3458 

61749 

60026 

61463 

65716 

43171; 

25691 

969 

26660 

18931 

31229 

28831 

361391 

141873 

53 

3847 

145773 

66183 

3885 

1930, 

... 

... 

... 

388S 

21011 

31848 

... 

... 

... 

18732 

3303 

107611 

91240, 

... 

100916 

6.882 

28876 

16367, 

7961 

1376 

9336 

... 

16000 

892212 

...     1    3521S7 

436:i8 

19806 

415526 

367690 

376973 

... 

1060224 

461499 

1494 

608^ 

626817 

381003 

390878 

The  market  the  past  week  has  developed  a  gl-adually  im- 
proving tendency ;  prices  have  advanced,  and  confidence  in  the 
future  has  strengthened.  This  nirward  movement  finds  its 
more  immediate  cause  in  the  late  cold  weather  and  the  de- 
creased receipts,  which  latter  are  interpreted  as  indicating  a 
smaller  yield  than  the  prevailing  estimates  of  a  few  weeks 
back.  We  think,  however,  aside  from  these  facts,  there  has 
been  a  growing  inclination  to  consider  American  cotton  not 
dear  at  present  prices.  The  world's  consumption  has  increased 
so  rapidly,  and  its  wants  are  so  large,  while  the  disposition  to 
use  largely  the  American  staple  has  become  so  general,  and 
the  expense  of  going  back  to  the  poorer  sorts  is  so  great,  it  is 
felt  that  our  supply,  even  if  it  were  to  reach  the  larger  figures 
current,  would  be  none  too  great  notwithstanding  a  moderate 
advance  in  price  for  the  supply  of  spinners'  wants.  Holders 
therefore  show  no  anxiety  to  dispose  of  their  stock  while  our 
own  spinners  appear  to  be  taking  hold  more  freely,  and  there  is 
an  increased  movement  on  foreign  account.  To-day  the  trans- 
actions have  been  moderate,  middling  Uplands  closing  to-night 
at  191c,  against  19c  last  Friday.  For  forward  delivery  the 
business  has  been  large,  and  prices  have  fluctuated  somewhiit, 
closing  for  low  middling  at  19jc  for  December,  19yvc  for 
January,  19|c  for  February,  19/^0  for  March,  19fc  for  April, 
and  19jc  for  May.  The  total  sales  of  this  description  for  the 
week  are  122,100  bales,  including  500  free  on  board.  For 
immediate  delivery  the  total  sales  foot  up  this  week  22,673 
bales,  including  7,684  for  export,  6,532  for  consumption,  1,289 
for  speculation,  and  7,168  in  transit.  Of  the  above,  1,057 
bales  were  to  an-ive.  The  following  are  the  closing  quota- 
tions : — 


Upland  and 
Florida. 


Onllnary per  lb   165(8)  ... 

G  .0(1  ordinary ISi 

Low  middling '  18} 

Middling   !  19} 

Good  middling 2oJ 


16S@ 
18i 

m 

19 1 

20* 


New 
Orleans. 


17i  @  ... 

18i 

19) 

20}        ... 

21 


Texas. 


17}  fif  , 

18} 

195- 

20} 

21i 


For  forward  delivery  the  sales  (including  500  free  on  board) 
have  reached  dui-ing  the  week  122,100  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

The  Cotton  Exchange,  through  Mr  Charles  A.  Easton,  the 
chairman  of  the  Committee  on  Statistics,  reports  the  stock  of 
cotton  in  New  York,  Dec.  1,  at  57,509  bales,  as  follows  : — In 
warehouse,  35,871  bales ;  on  wharves,  3,638 ;  on  shipboard 
(not  cleared),  18,000 — making  in  all,  as  stated  above,  57,509 
bales. 

Movements  of  Cotton  at  the  Interior  Ports. — 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1870 : — 

j  ■    n 

Week  ending  Dec.  8, 1871.  j  Week  ending  Dec.  8, 1870. 


R'^'iP"    mlZ.  \  S'o^t.  iReceiptsI  ^^^^   \  Stock. 


Augusta  

Columbus    ... 

Macon  

Montgomery 

Selma  

Memphis , 

Nashville 


6395  I 
1834 
2169 
2511 
2977 
12162 
2603 


6143 

1488 
1926 
1619 
2613 
16992 
2603 


29690   33212 


13252 
7257 

10665 
9993 
6763 

18033 
1377 


60329 


8993 
4130 
4381 
4642 
3696 
23451 
3733 


63078 


7123 
1518 
3555 
2220 
3755 
26387 
2905 


46169 


15000 
9080 
9632 

10916 
9780 

38026 
3098 


95612 


The  above  totals  show  that  the  interior  stocks  have  decreased 
dui-ing  the  week  1,763  bales,  and  are  to-night  29,283  bales  less 
than  at  the  same  period  last  year.  The  i-eceipts  have  also 
been  23,388  bales  less  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  a  de- 
crease since  last  week,  the  total  reaching  12.019  bales,  against 
14,254  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York  and  their  direction  for 
each  of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Es?OBT«  of  Cotton  (bales)  from  New  York  rtince  Sent.  1.  1871. 


Exported  to — 


Week  ending 


Kov.  16.  Nov.  22.  Nov.  3i».    Dec.  6. 


Liverpool 

Other  British  porta  . 


Total  to  Greai  Britain.. 


Havre  

Otiier  Frencli  pons 


Total  French  . 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe 

Spain,  O.  orto,  Gibraltar,  &c... 
All  others 


Total  Spain,  &c... 
Grand  total 


13104!      12241;       12943 


12241        12943 


300 
"l43| 


791 
"620 


11401      110U2t 
019 


13101       12713;       142541 


Same 

time 

previous 

year. 


151126 
5538 


2308 
1631 
803!    2927 


3317 


116773 


lOlS 


1678, 
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The  following  are  the  receipts  of  cotton  at  New  Yoi-k,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1.  1871 :— 


B«r«ipU. 


N«wOrt»ans  .... 

T«i»« 

SAvannah    

I  Mobile 

I  Florida 

South  Carultna  . 

Nortli  <  aroiina . 

Virfrinia  

Nortljera  Ports . 

Tenncitaee.  Jlc.  . 

Foreign    


Total  this  year  , 
Total  laat  yrar  . 


New  York. 


This 
week. 


Since 
Sep.  1. 


ms 

1943 

476 
5076 
1168 
4S2o 
78 
3540 
5 


41039 
14W2 
39219 

1047 

2787 
60676 
15120 
67729 

2335 
32503 

1163 


21091  268110 


Boston. 


This  I  Since 
week.  Sep.  1, 


2255; 

1782 
122, 

334r! 
856 


8180 
2255 

1900 

208 

15362 

14183 

15087 

12S 


9721;  63845 


33117  359350  9837  63159   1516  16304 


Philadelphia. 


This  Since 
week.  Sep.  1. 


229 
261 


386 
6416 


3327 
700 


8280 
742 


^^3Veif  York  Commercial  and  Financial  Chromcte. 


Baltimore. 


This  ;  Since 
week.  iSep.  1. 


48 


414 
872 

1201; 


611 
1839 


3147 
3231 
16627 


2685   32231 


New  Toek,  Dec.  15. — According  to  Messrs  Moifat,  Davidis, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States  ports  have  been  121,000  bales;  and  since  the  Ist  of 
September,  1,125.000  balef.  Shipments  to  England,  72,000 
bales;  ditto  to  France,  22,000  bales;  and  to  the  continent, 
14,000  bales.  Total  sinae  the  Ist  of  September,  570,000  bales. 
Stock  at  all  ports,  408,000  bales.  Middling  Uplana,  OAd,  cost 
and  freight  per  steamer. 


MARKETS  IN  THE  ALANUFACTURING  DISTRICTS. 
Manchester,  Dec.  21.  —  Since  Fi-iday  last  our  market 
has  retained  its  quiet  tone.  The  cotton  market,  influenced  by 
the  increased  receipts  at  the  American  ports,  has  shown  an 
easier  tone,  consequently  the  large  buyers  both  in  cloth  and 
yarns  show  a  disposition  to  hold  oif,  trusting  by  waitiu'j  to  do 
better.  In  cloth  the  market  has  been  very  inanimate,  though 
business  may  be  done  at  a  low  i-ate  of  prices.  In  yarns  for 
export  there  is  little  inquiry,  buyers  being  disposed  to  hold  off 
under  the  expectation  of  lower  values.  For  home  trade  the 
demand  is  caused  by  those  manufacturers  who  are  obliged  to 
buy  for  immediate  requirements. 

CoUP.LKATIVa  SlXTKltStlT  Or  TBS  CoiTON  THADK. 


Raw  Cotkw 


Corresponding:  week  in 


I    Price,  ! 
'  Dec.  21,'- 

1871.    :  1870.     1869.     1868.  I  1887 


I  •    d 

Upland,  fair „ per  lb!      ... 

Ditto,  go6d  fair _.... _. t      ... 

Ptrnambuco,  fair i  o    9J 

Ditto,  jriM>d  fair 0  10 

No.  40  Mils  Va«k,  fair.  2nd  quality |  1    2i 

No.  30  WiTKE  Twist,        ditto  1     2t 

26-in,  66  reed,  I'rluter.  29  jd»,  4  lbs  2  oz  ]  6    7^ 

27-in,  72  reed,  ditto,  5  ll>9  2  ozsi  6  loi 

S»-in,  60  reed,  O  Id  End  Sliirtiu^'K,  37i{ 

yards,  8  lb<  4  OSS  |  10    3 

M-ln,  66  reed,   ditto,    nitto,    8  lbs  12  ozs  U    4i 

40-ia,  72  reed,   ditto,  ditto,    9  lbs  5  oxs  13    4} 

W-lo,  44  reed,  Red  Cud  L  mg  Clotli,  36' 

yards.  9  lbs 


s    d 

o:u 


SJl  1 
8}    1 

1 


e  4t   9  u 


0 
Oi 

3J 
1     3t 

6  0 

7  lOJ 


a    d  I  s 

0  lU,  0 


0  11  !  0    71 

0  Hi'  0    '} 

1  u  0  m 
n  0  Hi 


U  9 

s  iio 

6    11 


9    7f  8    9 


Bradford. — The  mai-ket  has  a  better  tone  in  nearly  eveiy 
department.  Most  descriptions  of  wool  meet  with  an  active 
inquiry,  and  a  fair  business  has  been  done  for  immediate  con- 
sumption. Noils  and  brokes,  especially  good  English  and 
Botany,  are  in  active  demand  and  are  firm  in  price.  In  the 
yam  market  there  is  an  active  inquiry  in  most  classes  of  yams, 
including  lustre,  demi-lustre,  single,  two-fold,  and  geuappe, 
and  a  fair  amount  of  business  has  been  done  at  higher  rates. 
In  the  piece  market  there  is  a  fair  business  doing  in  both 
plain  and  fancy  goods  for  the  continent.  Prices  are  ex- 
tremely firm. 

Leeds. — Though  there  was  little  business  done  in  the  cloth 
halls,  an  excellent  feeling  prevailed  among  both  merchants 
and  manufacturers,  dyers  and  finishers,  wool  merchants  and 
waste  dealers.  Meltons  and  fancy  coatings  were  further  be- 
spoken, notwithstanding  that  merchants  have  little  time  to 
SMre  except  for  stocktaking,  and  that  prices  are  hardening. 
Wools,  mangoes,  shoddy,  and  machine  oils  are  very  fii-m  in 
price. 

Rochdale. — There  is  more  business  doing  in  some  branches 
of  the  flannel  trade,  and  metropolitan,  Scottish,  and  other 
buyers  have  lieen  looking  up  plain  and  dyed  flannels  rather 
determinedly.     Various  kinds  of  flannel  are  inquired  for,  but 

E rices  prevent  orders  which  otherwise  would  make  the  mills 
usy. 

Cardiff. — The  steam-coal  trade  continues  to  show  a  large 
amount  of  activity,  merchants  being  so  fully  supplied  with 
orders,  that  they  are  obliged  to  reft^  many  fresh  contracts 
offered  to  them.  Honse  coals  command  a  brisk  sale  on  West 
of  England  and  Irish  account,  and  prices  are  advancing. 
DtTNDEB.— During  the  past  week  there  has  been  consider- 
able inquiry  for  flax  goods  on  the  spot,  and  numerous  small 
ttauHa.  tions  have  taken  place  at  improving  prices.  In  some 
mstance.  holder,  now  refuse  to  mate  sales,  unless  at  a  farther 
aOTance,  which  they  rw,uire,  in  order  to  bring  prices  more  on 


a  level  with  those  current  abroad.  There  has  been  an  acti^® 
demand  for  tows  during  the  week ;  a  large  amount  of  business 
has  been  done,  chiefly  in  good  medium  qualities  at  full  prices. 
The  jute  market  continues  without  change ;  the  demand  for 
low  qualities  is  still  very  languid,  and  prices  of  such  are  with- 
out improvement.  The  yarn  market  continues  firm,  and  prices 
of  flax  and  tow  yarns  are  well  maintained.  The  demand  for 
jute  yarns  also  continues  active  at  stiff  prices.  The  demand 
for  linen  continues  good,  and  manufacturers  are  well 
employed.  There  is  also  a  great  demand  for  cei-tain  descrip- 
tions of  jute  fabrics,  for  which  manufacturers  are  considei-ably 
foresold. 


CORN. 
AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK.  Doc.  !:<. 
We  have  had  a  very  unsettled  market  during  the  past  week. 
Reports  by  cable  have  been  contradictory.  Gold  has  declined 
freights  have  been  iri'egular,  and  inland  navigation  has  defi- 
nitely closed  for  the  season,  but  the  quantity  of  gram  which 
was  prevented  from  reaching  its  destination  is  estimated  much 
smaller  than  early  in  the  week.  Flour  has  arrived  freely  Ijy 
rail,  and  we  have  had  a  very  variable  market.  The  trade 
bought  very  fairly  on  Monday  and  Wednesday,  but  on  suc- 
ceeding days  was  quiet.  A  few  lines  of  shipping  extra  State 
sold  at  §6.65  to  86.75,  mainly  the  lower  figure,  but  the  market 
has  really  been  without  important  feature.     Rye  flour  has  im- 

E roved  a  little.  To-day  was  quiet,  but  firm,  and  good  bakers' 
rands  brought  more  money.  Wheat  has  been  firm,  but  very 
duU.  As  is  customary  at  the  close  of  inland  navigation,  the 
views  of  buyers  and  sellers  have  been  wide  apart.  On  one  or 
two  days  the  sales  have  been  limited  to  car-loads  and  broken 
parcels.  The  most  pressing  demand  appears  to  have  been  for 
choice  white  and  spring  red  wheat.  The  feeHng  of  holders 
generally  has  been  strengthened  by  the  marked  reduction  in 
receipts  at  the  Westem  markets,  as  shown  in  the  statistics 
below.  To-day  holders  were  firm,  and  for  such  quantities  as 
buyers  must  have  full  prices  wwre  realised.  No.  2  Milwaukee 
sold  at  81.55,  but  our  quotations  are  mostly  nominal.  Indian 
corn  has  been  fairly  active,  and  prices  generally  firm.  There 
is  better  supply,  both  of  yellow  and  white,  and  these  descrip- 
tions have  been  weak,  but  prime  mixed  has  i-anged  higher  than 
last  week.  There  is  a  moderate  quantity  of  new  corn  coming 
forward  by  rail.  To-day  there  was  a  moderate  shipping 
demand  at  79c  for  prime  old  mixed,  with  some  demand  for 
white  Western  at  82c.  The  movement  in  breadstuffs  at  this 
market  has  been  as  follows  : — 

Rectitpts  at  New  Tobk. 
1871 , 


Flour bbls 

Com  meal 

Wheat   bush 

Corn  

Hye    

B:irley,  &c 

Oiita   


For  the 

Flour bbls     22,1()5  . 

Com  meal  2,0-49  . 

Wheat    bush  2(;!),442  . 

Com    320,323  . 

Rye 2,555  . 

Barley,  &c 

OaU  " 1,865  . 


For  the  Since  Same  time 

week.  Jan.  1.  Jan.  1.  1 870 

7.").378     3,4(i3,260  ,892.349 

2,715     176,128  177,873 

660,331     26,291,58«  23,769,!>77 

...     (!82,690     26,363,677  8,463,791 

...       8',),30!)     1,055,321  531,087 

...     ;i2(l,44.->     3,404.008  •    4,824,854 

...     631,461     12.202,148  9,160,452 

Exports  from  New  York. 

1871. ,  , 1870. , 


Since  For  the  Since 

J.in.  1.  week.  Jan.  1. 

1,5.">2,586  56,150  ...     1,859,452 

114,807  2,703  ...  7.>.r.90 

21,717,731  866,964  ...   17.254:245 

11,307,752  4,196  ...        897,728 

492,9,56 92,431 

98,744 1.14 

42..-)44  1,077  ...  L'6,122 

The  following  shows  the  visible  supply  of  gi"ain,  int'liidiiig 
stocks  in  store  at  the  principal  points  of  accumuhitiuii, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  December  2, 1871 : — 


In  store  st  New  York    ..» , 

In  store  st  Albany 

In  store  at  Buffalo , 

In  store  at  Chicago 

In  store  at  Mllwaokee 

In  stort-  at  Duluth 

In  store  al  Toledo   

In  store  at  Detroit 

In  store  al  Osweffo 

In  store  at  St  Loala 

In  store  at  Boston », 

In  store  at  Toronto , 

In  sti'rc  at  Montreal  

In  store  at  I'liilndcliihia   

in  store  at  Italtilnoro 

Arvonnt  on  New  York  canals.. 
Rail  shipnrentff  for  week^ 
Lake  shipments  for  week)    *••" 


Total  In  store  and  In  transit  Dec     2,  1871 

—  —  Not.  26,  1K71... 

—  —  Dec     3,  1S7I).., 

—  —  Kov.  18,  1871... 

—  —  Not.  11,  lb71... 


Wheat.       Com.        Oats.       Barley. 


bust). 
I,tl7«5; 

.It.lHK' 
451UHI0 
8»7.'.M6 
HUMO 

75.00() 
401.366 

ii9jao 
»o,aoo 

!1.8<>1 

20,41)5 

393.H(JI 

:76,.10(i 

liXl.lKKi 

1,11(1.303 

1W,1HU 


8,SS«.57e 
«,32C8»7 
8.488,8«7 
9,595.770 
10^137,337 


bnsh. 
1,310.160 

30,(KKI 
716,«0C 
868,673 

36,631 

139',309 

19,757 

100,000 

Si.105 

117,102 

1,600 

216.673 

165.000 

12.',,00C 

1,033,212 

1^029,612 


6,a63jn3 
11,1834119 
:,687,n8 

6,062,772 
6,273,737 


bush. 

2.W121.'-. 


■«:,iHi.', 

246^4 

133.633 

60,000 

214,8(1 

382.4S0 
.•*4.517i 
U.IIS 

IISI.IVKI 

or,.(NHi 

B33,(i;j] 


bush. 

3l7.fi« 


36,916 
$8,173 
66,000 
64.468 

si.r.f'i 

3li.il- 
lO.Wk' 

lervu" 

kS.IWO 
499.061 


2,t9,713        77,878 


a.,i;i    - -111 

t.-  ''■ 

3.-  '" 

0„fi.i. I-.;   ;,j.M.iii.i 
6,309,866;  24107398 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

There  hare  been  very  heavy  airivals  of  grain-laden  vessels 
this  week  off  the  coast,  and  the  number  of  cargoes  now  on  pas- 
sage has  been  reduced  by  about  250,  to  be  replaced  by  only 
about  50  of  the  most  recent  shipments.  It  is  probable,  there- 
fore, that  the  stocks  of  foreign  grain  will  not  further  increase 
beyond  the  present  addition.  The  holding  is  now  large,  so 
much  difficulty  has  been  experienced  in  finding  warehouse-room 
this  week.  Ti-ade  has  ruled  very  dull,  and  the  tendency  of 
prices  has  been  decidedly  downwards,  though  the  quotations 
are  without  actual  change  in  the  absence  of  important  busi- 
ness. Off  the  coast  2s  per  quarter  less  money  has  been  ac- 
cepted for  inferior  wheats,  while  good  qualities  have  given 
way  Is.  Supplies  of  English  wheat  at  Mark  lane  have  not  been 
extensive,  thei-e  having  been  no  fresh  arrivals  of  importance 
during  the  week,  but  the  condition  of  the  samples  has  been 
generally  good.  Farmers  have  preferred  to  thrash  out  bai-ley, 
and  the  supply  of  that  article  has  been  consequently  large. 
Flour  has  i-uled  dull,  in  sympathy  with  the  wheat  market,  and 
the  quotations  have  shown  weakness. 

The  spring  corn  trade  has  been  very  inanimate.  Maize  and 
oats  show  a  reduction  of  Is  per  quarter  on  the  week,  and 
inferior  produce  has  been  very  difficult  to  dispose  of.  Beans 
and  peas  are  about  2s  per  quarter  cheaper;  but  fine  malting 
barley  would  stUl  command  42s  per  quarter. 

The  following  statement  shows  the  imports  and  exports  of 
breadstuffs  into  and  from  the  United  Kingdom  since  harvest, 
viz.,  from  August  26  to  the  close  of  last  week,  compared  with 
the  correspDnding  periods  in  the  three  previous  years  : — 

lKi*ORTS. 

ISn.  1870.  1869.  18«. 

Cwt:».  CWtS.  CWtS.  CWt-«. 

Whcnt  15,812,202  ...  10,736,264  ...  lS.(l(i7,177  ...  e,o-J0,tl6 

Barley  3,618.647  ...  2,00a,738  ...  2,166,741  ...  3,466,195 

Oats _._ 3,066,217  ...  3,232,045  ...  3,415,010  ...  2.329,320 

Peas _ 299,234  ...  312,793  ...  356,461  ...  480,314 

Beans   1,166,743  ...  458,861  ...  681,331  ...  1,049,451 

Indian  corn 6,820.010  ...  6.636,015  ...  7.066,140  ...  3.913.075 

•flour _....  1,167,143  ...  1,496,831  ...  2,186,702  ...  1,159,116 

ExpOKTfa. 
1871.  1870.  1869.  1S63. 

CWtS.  CWtS.  CWtS.  CWtS. 

Wheat  1,454,114  ...  1,032,833  ...  82,901  ...  126,248 

Barley  8,110  ...  11.954  ...  4,516  ...  50,237 

Oats  31.069  ...  331,2ai  ...  10,649  ...  30148 

Peas 3..504  ...  28  350  ...  4,893  ...  4.483 

Beans   1,307  ...  4,232  ...  783  ...  853 

Indiancorn 10.329  ...  27,926  ...  3,239  ...  178 

Flour 23,996  ...  374,402  ...  6,563  ...  14,9^6 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  the  westerly 
and  south-westerly  winds  have  brought  up  236  grain  and  seed- 
laden  vessels  at  the  usual  ports  of  call,  viz.,  133  wheat.  21  maize,  27 
barley,  16  rye,  15  beans,  1  oats,  9  linseed,  5  rapeseed,  1  cotton- 
seed, 4  valonea,  4  sundries.  The  floating  grain  trade  has  this 
se'nnight,  during  the  arrival  of  the  fleet,  been  at  first  in  a  state 
of  expectancy,  and  prices  difficult  to  settle.  Wheat — The 
simultaneous  arrival  of  so  large  a  number  of  cargoes  caused 
at  first  a  pause,  some  buyers  aimed  low,  and  sellers  resisted 
making  concession.  Maize  steady  in  tone.  Barley — 6d  to  Is 
cheaper.  Rye — 6d  to  Is  dearer.  The  reported  sales  are  as 
follows: — Wheat — 11  an-ived  cargoes;  Ghirka,  from  Galatz, 
008 ;  New  ditto,  from  Odessa,  52s  9d  and  538 ;  ditto,  from 
Nicolaieff,  53s  ;  New  Rostoff  Ghirka,  from  Taganrog,  483  per 
492  lbs;  winter,  from  Baltimore,  57s  6d;  Milwaukee,  from 
Montreal,  56s ;  red  winter  ditto,  57s  6d  per  480  lbs.  Maize — 
10  arrived  cargoes  :  Odessa,  33s  9d  per  492  lbs  ;  Wallachian, 
29s  9d ;  Mazagan,  34s :  mixed,  from  New  York,  33s ; 
ditto,  from  Baltimore,  32s  9d  to  33s  per  480  lbs.  Barley 
—7  arrived  cargoes :  new  Wallachian,  26s  6d  ;  new  Odessa, 
25s ;  Azow,  from  Taganrog,  25s  3d ;  new  Danubian,  from 
Sulina,  25s  6d  and  25s  9d ;  Yeisk,  25s  6d  per  400  lbs. 
Rye  —  3  arrived  cargoes :  Azow,  33s  and  348 ;  Nicolaieff, 
35s  per  480  lbs.  On  passage,  1  cargo  Odessa,  33s  6d.  To  be 
shipped  1  cargo  ditto,  36s  per  480  lbs.  Linseed  quiet — prices 
unaltered.  Arrived  2,800  qrs  from  Kertch,  63s  per  424  lbs. 
Shipped  or  to  be  shipped,  400  tons  East  India,  from  Calcutta, 
63s  lOAd  to  64s  per  410  lbs.  Rapeseed  quiet,  at  late  rates. 
To  be  shipped  600  tons  ordinaiy  brown  Calcutta,  688  6d 
per  410  lbs.  Cotton-seed — No  sale  reported ;  prices  are 
nominal,  about  8/  17s  6d  to  9/. 

Ship  Arrivals  this  Wekk. 
Wheat      barley.         Malt         OatB.        Maize.        Flour, 
qrs.  qrt  qrs.  qrs.  qrs.  Hacks, 

Kn:]is.l  Si  Scotch        330    ...     1410     ...      200    ...      30      

Iri,*li ^ 

^""^   369:iO    ...  IW*)    39800    ...     8910     '   ^^^  i^^j. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  white,  new...  57  @  60 

—  red,  new 65        67 

—  white,  old 

—  red,  old 

Kcenigsberg  and  Datitzig   fine 

old   04        66 

KtBnlgsberg&  Dantzig  new...  61        64  [ 

Rostock,  Wismar,  Stc,  old 60        62  j 

Stettin  and  Hitmburg    ; 

DanI  h  and  Holsttin 68        60 

St  Petrsbrg,Sxonska..pr 4961b  64        56 

Common  ditto  52        53 

Kubanka  61        63 

Marlanopolt  and  BerdiansKi...  63        64 

Odessa   50        62 

T.iga.rog  

San  Kra  cisco,  Chilian.  &o  ...  63        64 
New  Zealand  >'nd  Australian..  52        65 

American,  winter   68        59 

—         spring    56        57 

Barley — English,  malting  36        41 

Scotch,  malting  37        41 

—  griiulicg 

Danish,  nmlting , 

French      do        33        34 

Foreign,  (4istinin-'...pr  432  lb  ... 

—  stout  grinding 82        34 

Danube&Odc83a,!fcc..pr-1001li  27        28 
Eiryptian,  &c 

Beaks— English 37        43 

Dutch.      Hanover,     and 

French per  480  lb 

Egyptian  and  Sicilian  33        37 

Picas — English, white  boilr8,iiew  43        45 
English,  grey,  dun.  and  maple, 

new 

Enfilish,  bine,  new 50        60 

Foreign,  white  boilers,  new...  42        44 

—  feeding,  old 

RxK — English  per  qr  36        37 

Foreign,  new icr4S0  1b  32        34 

Oats — Enghsh,  Poland  &  potato  25        30 
—       white  and  black  24        28 

BLACK   SEA,    MEDITERKANEAX, 
CO-ST.   FKEIGHr, 

Wheat — Sea  of  Azoff",  Benln.-ik.,   s         s 

Marianupoli   per  492  lb  63  @  64 

Sea  oC  Azoff,  hard  

—  Taganrog,  soft...  48        60 

Odesm  and  Nicolaieff  Ghirka  63        66 

—  hard  

—  Polish per  480  lb 

Danube,  soft 43        40 

G.ilatz  Ghirka 62        63 

Trieste   

S.  Franciscu,  Chllian..pr  500  lb  62        63 
American  red  wir.ter..pr480 lb  68        69 

—  spring 66        67 

Egyptian  48        51 

Barley — 
D.tnish,  kiln  dried.. .per  424  lb 

—  undried 


Oats  (continued)— 
Scotch,  Hopetown  and  potato  28  'S)  30 

—  Ahl'US  and  bandy    ...  25        26 

—  common  24       26 

Irish,  potato 

—  while,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  23        24 
Swedish 20,'6  21/6 

22 
21 
21 


Finland 21/6 

Archangel,  St  Petersburg 20 

Biga    20 

Dutch  and  Hanoverian,  Sec 

Tares — 

Eniflish,  winter,  new  ...perqr  40 

Scotch,  large    

Foreign,  large,  feeding 33 

Linseed  Cakes— 

F.ngllsh per  ton  £10i 

Forei.gn 10 

Indian  Cork— 
American,  white  ...per  480  lb  ... 
—         yellow  and  mixed  33 
Galatz,  Odessa,   and  Ibraila, 

yellow    34 

Trieste,  Aiicona,  Sec 

Flour — Nominal      top      price, 
town-made,  deliveied  to  the 

baker    per  230  lb  60 

Town-made,  tiousehoids   and 
seconds,   delivered    to   the 

baker 41 

Country  marks 38 

Hnngariau    41 

French   

American  and  Canadian,  fancy 

brand   per  196  lb  29 

Do,  superfine  to  extra  suprfine  27 

Do,  common  to  hue 25 

Do,  heated  and  sour  23 

Oatmeal — 

Scotch,  line  per  ton  £15 

—     ronnd £15 

AND  OTHER  ABRTVED  CARGOES. 

ANB   IN.SURANCE. 

Baklet  (continued) —  s 

Danube  8e  0de8:a...per  400  lb  27/6(8 

Eg>'ptlan  

Smyrna,  Sec 

BliANS — 

Egyptn.,  Sicilian,  &c..pr  430  lb  33 
Lentil-s — 

Egyptian  and  Sicilian  36 

Indian  Corn— Per  480  &  492  lb 

Galatz,  Odessa,  anu  Ibraila...  33 

American,  yellow  and  white...  33 

Saloiiica  and  Enos 

Rye— Black  Sea,  Stc.per  480  ib  33 
Oats — 

Swedish,  ne^v per  320  lb  ... 

Danish,  new 

Archangel  St  Pctrsbrg..p.304  lb  ... 


33/6 
36 


34 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
For  Report  of  this  Day's  Markets  see  "  Postscript." 

Mincing  Lane,  FRiDAr  Morning. 

[Most  of  the  markets  will  beclosod  next  wcok,  as  usual  at  Christmas.] 

Sugar. — The  improvement  in  this  market,  referred  to  last  week,  has 
continued,  and  the  lower  qualities  have  met  with  some  speculative 
demand  at  about  (id  to  Dd  per  cwt  advance,  sales  including  a  large 
tiuantity  of  JIanila,  also  some  parcels  of  Jaggery  afloat.  Other  descrip- 
tions are  firmer,  with  more  inquiry  from  the  refiners.  About  1,7GG 
casks  West  India  sold  to  yesterday  (partly  from  second  hands),  leaving 
a  limited  quantity  on  show,  for  which  the  importers  ask  higher  rates. 
2;)!l  bags  bright  grainy  yellow  Demorara  by  auction  sold  at  4l8  to 
■lis  (id  ;  12  hogsheads  Demeraia  at  40s  (id.  Beet  sugar  is  dearer  on  the 
spot  and  afloat.  Fine  vrhita  crystals  have  been  sold  at  39s  per  cwt. 
Refined  is  firmer,  and  taken  more  readily  by  the  trade  at  fully  last 
Friday's  quotations.  The  stock  of  sugar  in  London  on  the  16th  inst. 
was  further  reduced  to  -H,200  tons,  or  30,G0()  tons  less  than  last  year, 
and  in  the  kingdom  to  104,000  tons,  against  :42,.jOO  tons  at  the  same 
date  in  1870. 

Mauritius. — 1,3(11  bags  soft  grainy  kinds  were  taken  .n  above  the 
value. 

Peiianr/.—2()0  bags  soft  yellow  viere  withdrawn.  Privately,  800 
basketi  soft  brown  at  24s  to  25s  <Jd. 

Jaggery .500  tons  sold  afloat  at  22s  Od,  and  23s  paid  yesterday. 

Natal. — 261  bays  sold  as  follows  : — Brown,  3l9  to  33»  ;  grainy 
yellow,  35h  to  3/8 ;  small  lots  white,  37s  (id  to  38s  (id. 

Manila. — The  quantity  sold  on  the  spot  has  betn  about  70,000  bags. 
Taal,  24s  to  253  6d  ;  Ilo  Ilo,  268  ;  brown  and  clayed,  2(ia  (id  to  27a,  includ- 
ing washed.     About  2,200  tons  afloat  Ilo  Ilo  and  Zobu  at  2(!s. 

Floatiucj  Canjoes.— One.  of  Porto  Rico  at  2ys  (id  fur  the  United  King- 
dom.    750  tons  Java  afloat  at  31s  (id,  equal  to  about  No.  12. 

Refilled. — The  demand  has  been  steady,  and  prices  show  rather  an 
improving  tendency  for  stoved  goods  and  pieces. 

Molasses. — No  sales  reported  in  West  India. 

Rum. — The  market  has  become  dull,  with  prices  nominally  unaltered 
in  the  absence  of  business.  Tliere  have  lieen  arrivals  of  West  India, 
and  some  ifauritius  is  in  course  of  landing. 

Cocoa. — There  is  not  any  change  in  the  market  this  week.  The 
public  Bales  h  vo  inoluded  7(i  bags  Trinidad,  which  sold  at  prices  ranging 
from  (123  to  8()s.  Of  250  bags  foreign,  the  bulk  was  taken  in  ;  Cuba  sold 
at  CSs  to  70s.  Of  4,104  bags  Guayaquil,  a  few  lots  good  sold  at  52s  6d  to 
53s.  The  remainder  taken  in  at  48s  to  5(is  percwt.  The  stocks  geno- 
i-aliy  are  now  below  tliose  of  last  year. 

Tea. — Fresh  arrivals  have  taken  place,  bat  the  trade  seem  indisposed 
to  extonii  their  ojierations  so  near  the  close  of  tfau  year.  Tbe  market 
remains  firm.  During  the  W9ek  some  few  public  sales  have  boon  held,  at 
which  prices  did  not  expeiience  any  manorial   change,   the   principal 
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feature  being  the  business  in  green  teas.  Fine  qualities  realised  full. 
0'  mmon  rather  easier  ratos.  Moyune  Runpowder,  No.  1,  2«  8d  to 
38  IJd;  No.  2,  Is  lid  to  2s  Id;  No.  1  Hyson,  la  8^d  to  28  IJd;  fine 
j«ung  Hyson  up  to  28  4^d  per  lb. 

ComE. — The  market  has  become  firmer,  with  a  revival  of  demand. 
For  native  Ceylon  an  advance  of  6dto  Is  per  cwt  may  Ije  quoted.  Good 
ordinary  has  obtained  CTs  to  fiSs.  Sales  to  arrive  at  68r,  with  guaran- 
tee of  quality.  773  bags  by  auction  sold  at  (>7s  Gd  to  OHs  6<l  for  mixed 
to  good  ordinary  rather  bold.  823  casks  l.i6  barrels  and  bags  planta- 
tion vrent  at  full  prices  to  la  recovery:  low  middling  palish  to  middling 
colory,  7l8  to  77s;  good  middling  to  bold  (in  luding  u  fewjota  of  tho 
Dew  crop),  778  6d  to  82s.  Native  East  India  has  sold  on  the  spot  at 
GCs  to  69s  (id ;  ditto  aflo«t  at  67s.  348  cases  785  bags  East  India  by 
auction  were  chiefly  Wynaad  kinds,  at  71s  to  78s.  ,">48  mats  Manila  at 
67s  6d  to  688.  Some  parcel-*  by  private  contract  at  678  3d  to  688.  680 
bags  .\frican  at  <!4s  to  659.  232  bags  Singapore  were  chiefly  taken  in 
at  71»  for  Bontyne.  4,746  bags  Guatimala  sold  rather  dearer,  chiefly 
at  678  6d  to  728  6d.  8(H)  bags  Costa  Rica  at  663  6d  to  71s  6d.  527 
bags  Kio  withdrawn  above  the  value.  301  bags  pale  St  Thome  sold  at 
668  per  cwt.  The  deliveries,  although  steady,  are  now  less  than  last 
year's  during  tho  same  week,  and  the  decrease  in  stock  is  now  6,453 
tons.     Arrivals  of  Ceyl  n  and  East  India  will  be  earlier  than  usual. 

Rice.— Very  few  transactions  are  reported  this  week  as  tho  market 
remains  dull.  About  700  tons  low  quali  y  Bengal  have  sold  at  Ss  'Jd  to 
98  3d  ex  qnay.  On  the  spot  1,500  bags  Madras  are  reportedat  10s  l^d  to 
10s  3d  per  cwt.  There  have  not  been  any  floating  cargoes  of  eoft 
grain  sold. 

iMFoETs  and  Dblivexiks  of  Rice  to  Dec.  16,  with  Stocks  on  hand. 

18"1.  1870.  1S89.  18(18. 

I  "pom tons    83760    ...    76000     ...     788.'iO    „.     7171X1 

D  liverien 100960     ...     73760     ...    60170     ...     5«6C 

OUMk 36200     ...    61000    ...    613.50    ...    33860 

Saoo. — The  stock  is  large,  but  a  better  demand  prevails.  612  bags 
•mall  grainy  by  auction  went  at  rather  higher  rates,  viz.,  Kis  6d  to  17s 
per  cwt,  and  business  has  been  done  by  private  contract. 

Tapioca. — 146  bags  pearl  were  taken  in  at  IDs  to  20s  per  cwt.  A 
few  lots  of  rough  Penang  sold  on  former  terms.  320  bags  tapioca 
flour  chiefly  at  IJd  per  lb. 

Black  Peppeb. — The  market  is  rather  lower,  and  there  have  been 
further  arrivals.  At  the  puljlic  sales  yesterday,  2,23!)  bags  partly  sold : 
common  Penang,  5^d  to  5|d ;  low  Trang  kind,  5j^d  ;  Singapore,  good 
grey'sh,  6d  ;  one  lot  bold  clean  Siam  kind,  6jd.  149  bags  Malabar  were 
chiefly  sea-damaged,  but  two  lots  sound  sold  at  5jd  to  6d  for  common 
grey.  By  private  contract  during  the  week  Penang  ha»  sold  at  5Jd  to 
ojd,  and  good  Singapore  up  to  6^  per  lb. 

WnrrE  Pepper. — Common  qualities  are  rather  slow  of  sale.  291 
ba.s  Singapore  by  auction  w.is  partly  disposed  of  at  lljd  to  lljd.  A 
few  lots  fine  realised  Is  OJd  to  Is  I^d  per  lb. 

Othkb  Spicej. — A  good  business  has  been  done  in  nutmegs  and  at 
rather  higher  rates,  including  somo  parcels  by  private  contract.  39 
packages  brown  Batavia  and  Penang  at  auction  sold  as  follows : — 
123  to  102,  3s  2d  to  3s  3d  ;  SO  to  HI,  3s  6d  to  38  7d  ;  78  to  76,  38  7d  to 
3s  8d.  5  cases  low  Singajwre  mace  sold  at  4s  to  4a  Id.  Further 
business  has  been  done  in  jiimento  to  arrive,  at  2|d  for  the  new  crop. 
On  tho  spot  an  advance  to  3d  has  occurred.  A  few  parcels  of  cinna- 
mon went  at  some  reduction  on  the  rates  current  at  the  last  quarterly 
sales,  viz.,  102  bales  Ceylon  as  follows:  Ist  sort,  2s  4d  to  2s  lid  ;  2nd, 
2s  to  2s  8d ;  3rd,  Is  lOd  to  28  8d  ;  4th,  la  to  28  3d.  165  bags  chipa  at 
3^  to  5d.  There  have  not  been  any  public  sales  of  cloves.  20  boxes 
China  cassia  wore  sold  at  Is  Id  to  Is  l;Jd  per  lb.  50  boxes  Cassia 
lignea  bought  in  at  115s.  247  cases  128  pockets  Cochin  ginger  were 
more  or  less  wormy,  and  chiefly  bought  in.  A  few  lota  sold  at  378  to 
398,  and  very  small  at  35s  per  cwt. 

Saltpetre. — The  market,  which  was  last  week  depressed  by  forced 
•ales,  is  now  firmer.  200  tons  Bengal  have  sold  afloat,  the  latest  price 
being  288  9d  to  2i)s  per  owt,  usual  conditions.  A  small  parcel  on  the 
spot,  refraction  5j,  at  28s  9d  ca8h. 

lufoars  and  Ueuvkues  of  »»ltpkt«e  to  Dec.  18,  with  Stocks  on  hand. 
1871.  1870.  1869.  1868. 

Imported  „..toni     10760     ...     10860    ...     11140    ...       7060 

Tolal  dellver«d    11220    ...    133S0    ...     10680    ...    10920 

"'ock 1900    ...       2330     ...       4660    ...       4270 

Detsaltert  Goods. — There  is  mora  inquiry  for  lac  dye  this  week, 
with  business  by  private  contract.  Teneriffe  cochineal  is  in  demand, 
and  rather  dearer.  Cnina  galls,  578  6d  to  (iO^.  Business  has  been  done 
in  Bengal  turmeric  to  arrive  at  His  6d.  Cutch  steady  at  238  to  248. 
Oambier  maintains  the  late  advance.  A  sale  made  at  19s  per  cwt,  ex 
ship. 

Shellac  is  in  steady  demand.  Garnet,  in  cenree  of  landing  and  afloat, 
han  sold  at  6/  lOs  per  cwt. 

Camphor  hag  mot  with  more  inquiry,  with  sales  at  778  6d  up  to  808 
per  cwt. 

Metal*. — The  advance  quoted  in  these  markets  last  week  is  not  quite 
maintained,  and  a  moderate  amount  of  business  has  been  done.  Tin 
has  been  sold  at  some  further  reduction.  Straits,  144/ to  145/,  according 
to  terms.  Banea  about  the  same,  and  yesterday  at  144/  cash.  English 
nominally  unaltered.  A  good  business  has  been  done  in  English  lead 
daring  tho  last  two  or  three  weeks,  up  to  19/  5s  for  the  best  soft  (lualities, 
and  Spanish  at  Ifls  to  15«  less.  Some  realisations  by  holders  of  Chili 
copper  has  led  to  lower  prices :  present  value,  83/  to  80/  lOs.  Australian 
steady  at  91/to  93/  lOs.  In  other  kinds  no  change  is  perceptible.  There  is 
less  demand  for  spelter.  The  last  sale  of  Silesian  was  at  23/.  Business 
in  Belgian  for  arrival.  A  large  quan  ity  of  Scotch  pig  iron  has  changed 
bands  during  tho  week  at  advancing  prices,  up  to  7l8  Sd  cash. 
Railway  bar*  and  other  makes  of  British  iron  continue  in  good  de- 
mand. 

JoTB  is  steady,  but  not  very  aotive.  The  few  sales  made  in  the 
n«w  crop  liave  been  ot  steady  prices.  Further  arrivals  hove  taken  place. 
The  stock  has  further  increased  to  107,270  bales,  being  larger  than 
nana).  Deliveries  have  shown  a  very  important  decrease,  owing  to 
tho  shipment*  direct  from  Calcutta  to  Uundee. 

Masila  HBMr.— During  this  week  business  has  been  dne  in  Manila 
lather  under  former  prices.     8tt9  bales  by  auction  part  sold  at  48/  5s  to 


50/  58  for  good,  and  38/  to  381  lOs  per  ton  for  ordinary  course  brown. 
Other  descriptions  of  hemp  are  generally  quiet.  Petersburg  clean 
34/  lOs  per  ton. 

Linseed. — The  market  is  steady.  Calcutta,  62s  6d  to  BSs.  Business 
reported  for  arrival  at  and  rather  under  648.  A  cargo  of  jVzoo  reported 
at  (»3s  per  quarter. 

Hides. — At  the  sales  of  East  India  yesterday  the  best  qualities  went 
rather  dearer,  while  low  and  inferior  were  dull,  and  fully  4d  per  lb 
lower.  Buffalo  steady.  01  tho  total  quantity,  208,502  hides  brought 
forward,  the  bulk  soW. 

Oils. — Olive  has  been  firm,  with  business  in  the  lower  qualities. 
Two  cargoes  of  Gioja  has  sold  at  49/  10s  and  52/  5b  per  tun,  f.o.b.  Palm 
is  held  at  late  prices,  but  not  much  business  doing.  Cocoa-nut  oil 
remains  as  before,  and  is  rather  dull.  Linseed  is  quiet  at  33/  58  to 
33/  10s  ;  first  four  months'  delivery,  33/  15s  to  34/.  English  brown  rape 
dull  and  lower,  viz.,  44/  to  44/  55,  spot  and  delivery  to  April.  Re- 
fined, 4(1/ ;  foreign,  46/  10s  to  4SL  A  good  business  in  sperm  at  89/  to 
91/ per  tun. 

PErKoLBUM. — American  refined,  Is  4^d  to  Is  5d  per  gallon,  with  a 
quiet  market. 

Spirits  Tdkpbntine. — American  and  French  quiet  at  49s  to  498  6d 
per  cwt. 

Tallow. — Foreign  has  been  firmer,  with  a  steady  business.  New 
Petersburg,  49s  6d  ;  January  to  March,  498  95;  and  March  only,  50s  to 
508  3d  per  cwt.  About  2,600  casks  Australian,  Ac,  are  declared  for 
public  sale  this  afternoon. 

Pabtiohiau  or  Tai  low— Uondsy,  Dec.  18, 1871. 

1868.  1869.  1870.  1871. 

calks.  catk".  utski.  cnikii. 

Stick  this  iay 39,812     ...     33  671     ...     36,769     ...     31,248 

DeliTery  last  woek 1,267    ...      1,846    ...      2.478    ...      2,030 

Ditto  l8t  June 66,331     ...     51,742     ...     S8  754    ...    66,780 

Arrivals  Inat  week 2,868     ...       2,923     ...       1,369     ...       1,666 

Ditto  since  1st  J»fe  73.898     ...     65,296     ...     73,263     ,..    69,043 

Price  efY,C 49i  Oi    ...     4«s  Od     ...     44j6d     ...    49ii3d 

Pfic«oftown 60a  Od     ...     48<0d     ...     46s6d    ...     48s  6J 


POSTSCRIPT.  FKiDAr  Evening. 

SoaAB — The  market  is  active,  and  the  business  in  low  descriptions 
shows  a  further  slight  advance.  About  7,000  bags  Manila  have  sold  : 
Zebu,  27s ;  Taal.  including  washed,  at  268.  2,5t>0  bags  of  the  former 
afloat  at  26s.  59  casks  crystallised  Berbice  by  auction  wore  disposed  of 
at  40s  6d  to  41s  Od  for  fine  yellow.  142  bags  JIauritius  at  29s  to  308. 
387  casks  West  India  sold,  making  2,153  casks  for  the  week. 

Coffee. — The  market  closes  firm. 

RicB  dull. 

Metals. — A  good  business  in  Scotch  pig  iron.  Other  metals  without 
material  change. 

Oil. — 72  casks  palm  by  auction  were  bought  in. 

Tai,U)W. — No  alteration  in  Petersburg  or  town  melted.  2,189 
casks  Australian  by  auction  partly  sold,  and  went  at  fid  to  la  declii  0  ; 
mutton,  4(>8  to  478  6d  ;  beef,  448  6d  to  458  6d  ;  inferior  in  prop<->rtion. 
333  casks,  &c.,  South  American,  part  sold  at  45s  Od  to  47s  per  cwt  for 
mutton. 


ADDITIONAL  NOTICES. 

Grken  Fhitt. — The  report  of  Messrs  Keeling  and  Himt  states  that 
largo  arnvals  of  oranges  have  been  received  from  the  Azores,  Spain, 
Portugal,  and  Sicily,  and  met  with  a  i-eady  sale  for  Christmas  consump- 
tion. Sicily  lemons  at  easier  rates,  any  of  fine  <|uality  sustain  their 
value.  Barcelona  nuts  scarce ;  an  advance  in  black  Sjianish.  Brazil 
in  demand.     A  good  inquiry  for  Seville  sours. 

English  Wool. — The  firm  tendency  still  continues.     Stocks  liglit. 

Colonial  Wool. — The  market  is  without  change. 

Flax. — JIarket  very  firm. 

Hemp. — JIarket  dull,  and  but  little  business  doing. 

Silk. — Market  firm,  prices  well  sustained. 

Seeds  continue  to  meet  a  moderate  demand,  at  late  rates. 

Tobacco. — We  have  nothing  new  to  report  during  the  past  week  in 
the  Nortn  American  market,  buyers  showing  no  dis}>osition  to  operate, 
and  confining  their  purchases  to  their  immediate  requirements  only. 
In  no  particluar  descriptions  has  there  Ixien  any  operation  worthy  of 
notice.     Prices  are  without  alteration. 

Leather. — At  LeadcnliaU  on  Tuefday,  tho  last  market  of  the  present 
year,  there  was  a  very  small  supply  of  fresh  leather  The  demand  was 
good  for  light  English  butt.«,  light  (.boulders,  and  bellie?,  but,  as  is 
usual  at  the  cloae  of  tho  year,  tho  immediate  wants  of  the  buyers  regu- 
lated their  purchases.     Prices  in  general  are  unaltered. 

Mfpai-s. — There  is  a  continued  strong  market,  and  a  good  deal  of 
business  reported.  Copper  has  been  dealt  in  daily  at  full  price?,  and 
to  a  good  extent.  Iron  continues  very  firm.  Tin  has  been  rather 
neglected,  and  prices  are  a  shade  easier.  Spelter,  lead,  and  tin  plates 
have  all  been  in  demand  at  full  ({uotations. 


METROPOLITAN    CATTLE    MARKET. 

JIoNDAV,  Dec.  18. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  4.065  head.  In  the  corresponding  week  in 
1870,  we  received  11,157;  in  1869,  7,918;  in  1868,  8,926;  and  in 
1867,  7,014  head. 

A  quiet  tone  las  pervaded  the  cattle  trade  to-day.  Tho  supply  of 
beasts  has  been  only  moderate  ;  but  as  butchers  have  already 
supplied  their  wants,  there  has  been  very  little  demand  for  any  breed, 
and  prices  have  experienced  a  sharj)  reaction,  being  from  2d  to  4d  }ier 
8  Ibi  lower  than  on  Monday  l.iet.  The  best  Scots  and  crosses  Imve  sold 
at  from  58  (id  to  58  8d  per  8  lbs.  In  the  sheep  market  there  has  been 
an  absence  of  any  prominent  feature.  The  supjiliea  have  been  short, 
but  tho  trade  has  been  dull.  Choice  Downs  have  fallen  2d.  but  in  other 
breads  tho  decline  has  been  more  marked.  The  top  price  has  been 
(is  8d  to  6s  lod  per  8  lbs.  For  calves  there  has  bi'en  only  a  moderate 
inquiry     at    late    rates.      Pig*    hare    been    in    limited    requeat   »t 
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previous  quotations.      As   Ciiristmas-day   falls  on   Monday   next,    the 
market  will  be  held  on  the  following  day  (Tuesday). 

SuppUES  ox  Sale. 

Dec.  19, 1870.  Dec.  IS,  1871. 

Be>stl 3,296     2,660 

Sheep  12,940    12,640 

CnlveB „ 160    123 

Viga     200    SO 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  the  carcase, 
d        s    d 


Inferior  beef  3    4  to  4    0 

Middllnjf  ditto  4    0        4    6 

Prime  iar^^e  ditto    4    6        4  10 

Prime  small  ditto    4  10       6    0 

Veal    5    4        6    0 


8    d        s    d 

Inferior  mutton  3    8  to  4    4 

Middilns;  ditto 4    6        4  10 

Prime  ditto  ., 4  10        6    2 

Lari;e  pork 3    0        3     6 

Small  pork  3    8        4    4 


HOP  MARKET. 
BoKonGH,  Friday,  Dec.  22. — This  market  has  hoen  oharactorisod  by 
quietness.  Business  in  all  descriptions  has  boon  transacted  slowly, 
but  prices  have  shown  little  or  no  alteration.  Mid  and  East  Kent,  10/ 
to  10/  IGs ;  Weald  of  Kent,  8/  10a  to  10/  10s  ;  Sussex,  7/  58  to  9/  'Js  ; 
Farnham  and  country,  11/  to  16/;  Yearlings:  Mid  and  East  Kent,  3/ 
to  6/  10s ;  Weald  of  Kent,  3/  to  5/  15s  ;  Sussex,  3/  to  5/  5s;  Farnham 
and  country,  4/  10s  to  71;  olds,  1/  3s  to  2/. 


LIVEEPOOL    MAEKETS, 


WOOL. 

(FKOH  OUR  OWN  COEKESPOKDKNT.) 

Friday,  Doc  22. — The  demand  has  continued  active  throughout  the 
week,  and  at  the  public  sale  held  hero  on  Wednesday  about  2,900  bale;", 
including  1,150  ballots  Peruvian,  700  bales  Turkey  and  Syrian,  260 
bales  River  Plate,  and  260  bales  Spanish  and  frontier  wool  were  offered, 
and  mostly  sold  at  prices  on  a  par  with  last  sale-rates  of  three  weeks  ago. 


CORN. 

<FROM   ODR   OWN   CORKESPONDENT.) 

Friday,  Deo.  22. — Moderate  attendance,  and  fair  consumers'  demand 
for  wheat  at  Tuesday's  full  prices.  Flour  steady.  Maize,  retail  demand 
barely  at  late  quotations.     Market  generally  woars  a  holiday  tone. 

Wakefikld,  Friday,  Dec.  22. — The  wheat  trado  ruled  dull  to-day, 
and  prices  slill  have  a  downward  tendency,  while  parcels  out  of  condi- 
tion were  nearly  unsaleable.  Barley  was  in  limited  demand,  and  rathor 
lower.     Beans  and  oats  sold  slowly  at  late  rates. 


cue    0n^tttt. 


Tuesday,  Dec.  19. 
BANKRUPTS. 

The   Hon.   Lord  Charles   George   Archibald   Hamilton,  Long's  Hotel, 
Bond  street. 

WilUam  Hurdman,  High  Holboin,  wine  merchant. 

William  Eardley  Richardson,  Portland  place,  gentleman. 

James  Cattermole,  Yoxford,  Suffolk,  innkeeper. 

Kate  Cull,  Northfleet,  Kent,  widow. 

Fabian  Hill,  Wednesbury,  draper. 

Patrick    Francis    Kelly,    Chorlton-upon-Medlock,    Lancashire,    ware- 
houseman. 

Robert  Metcalfe  and  William  Ward,  Salford,  joiners. 

William  Rowbotham  and  Edmund   Rowbotham,  Newark,  Nottingham- 
shire, maltsters. 

David  Rowland,  Stockport,  joiner. 

Joseph  Tubb,  Warborough,  O.'tfordshiro. 

George  Wimpenny,  Netherstrong,  Yorkshire,  shoemaker. 
SCOTCH  SEQUESTRATIONS. 

Tslfer  Ritchie,  Edinburgh,  wholesale  ironmonger. 

Andrew  GoodfoUow,  Edinburgh,  tailor. 

Alexander  Forbes,  Kirktown,  Aberdeenshire,  farmer. 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Charles  Scotchar,  Groat  Yeldham,  coal  morchant  and  wood  dealer. 

John  Ash,  Chotwynd  End,  and  Sambrook  Mill,  Newport,  miller. 

Charles  James  Lindham,  Esq.,  Vale  Cottage,  Chepstow. 

John  Allgood,  Algarkirk  Fenn,  farmer. 

Charles  William  Clark,  Aylesbury,  builder. 

Frederick  Lewis  Brandreth,  Rum  well  lodge,  Taunton. 

George  Plumtree,  Epworth,  butcher. 

John  Ayers,  Norwich,  gentleman. 

Charles  Eraser,  Oatlands  Park,  Weybridge,  gentleman. 

Henry  King,  Norwood  lane,  Dulwich,  brickmaker. 
I   Honry  Bonthall,  Norfolk  street.  Strand,  quarrier  and  stone  merchant. 

Lemuel  Mitchell,  Upper  street,  Islington,  boot  manufacturer. 
SCOTCH  SEQUESTRATIONS. 

Grace  Davidson  Coutts,  milliner  and  draper,  Kilsyth. | 

John  Douglas,  wine  and  spirit  merchant,  Globe  street  and  Stirling  road, 
Glasgow. 

David  Patrick,  draper,  Goran. 

George  Stronach,  farmer,  Ryehill,  Oyno. 

Alexander  Peat,  baker,  Arbroath. 

James   Henry    Lyall,   agricultural    implement  manufacturer,   Graham 
sriuare,  Glasgow. 

H.  'Janning  and  Company,  brace  manufacturers,  Howard  street,  Glas- 
gow. 

Donald  Mnnro,  farmer  and  innkeeper,  Aulthea,  Garirloch. 
Robert  Dickson,  deceased,  baker,  Peebles. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  arllcles  in  the  60 
weelts  ending  Dec.  IB.  1S71,  showing  the  Stock  on  Dee.  16,  compared  wit.h 
the  correspondinj;  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 
*,*  Of  those  articles  duty  free,  the  deliveries  for  Ezportatiou  are  included  undei 
the  bead  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Imported. 


British 
Plantation. 


1870 


West  India.. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  


tons 

106668 

16280 

6806 

5697 


Total  B.  P.!  133451 


Foreign. 
Siam,  &c... 
Cuba  &  Hav. 

Brazil    

P.  Rico,  8tc.. 
Beetroot 


Total  Frgn 
Grand  Total 


20730 

11079 

703 

8135 

22491 


63143 


1871 


tons 

101338 

9914 

4169 

2348 


Exported. 


1870 


1871 


tons    1  tons 

1618  1967 

1192  722 

303  620 

423  2ij8 


Home  Consump. 


tons 

tons 

98281 

103732 

13982 

8363 

6161 

8438 

6165 

8717 

1870     I     1871 


tons 
16093 
2852 
6667 
7740 


120769  j   3430  I   3467  j  123589  I  129248  ;  32347 


20955 
8053 
810 
3678 

35012 


3946 
2728 
213 
404 


2516  I 
1979  I 
87  I 
638 


24480 
14048 
46^1 
7296 
20696 


7294  ' 


5618   66873 


33696  1  28055 

6377  1  4038 

675  361 

5097  I  2994 

34332  3849 


79176  !  39347 


189277  I  10730  I   8976  '  1904Q2  1  208124  |  71694 


tons 
11731 
3469 
1664 
1870 


18734 


12323 
3966 
397 
1057 
4682 


22425 


MOLASSES. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

West  India... 
Foreign 

tons 
6240 
1639 

tons 
8008 
214 

tons 
1654 
100 

tons 
1024 
326 

tons 

6589 
461 

tons 
7161 
1169 

tons 
2895 
1723 

tons 
2709 
1095 

Total ... 

7779 

8222 

1764 

1349 

6060         8320 

4818 

3804 

MELADO... 

102 

41 

28 

... 

71             34 

10 

18 

RDM. 

Impo 

BTED. 

ExPORTt 
LIVERED 

D  &   De- 

TO  Vat. 

Home  Consump. 

Stock. 

West  Indli.. 
East  India. 
Foreign  .... 


Vatted 


gals 
2924056 
662816 
170135 

1306890 


gals  I  gals    gals 

3683700  996030  1388880 

343715  !  320'100   296010 

102375  j  176360   160750 

Exported. 

2016956  1016325  11196100 


gals 

.787635 

74385 

12420 

176010 


gals  I  gals 
2069010  1747980 
161470  [  303840 
11745  ,  134480 

223660  186536 


gals 
1721475 
186490 
78120 

250246 


Total  ...4963925   6145745   2608616  |3031740  12060380   2466875  12372816   2236330 
COCOA. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

B.Plantatiou 
Foreign 

cwts     1    cwts 
73761       74076 
29947       60135 

cwts 

6298 
18166 

cwts 
9271 
61800 

cwts 
59739 
7146 

cwts 

69042 

11221 

cwts 

27359 

24044 

cwts 
22197 
3200 

Total  ... 

103708  i  124211 

23464 

61071 

66884 

80263 

614C3 

26397 

West  India- 
Ceylon   .... 
East  India.. 
Mocha    ..... 

Brazil 

Other  Forgn. 

Total 

BICE 


tons 

tons 

3850 

2117 

42067 

38034 

8635 

12682 

526 

757 

6719 

7656 

7034 

7292 

68821 

63588 

74986 

83745 

tons 

tons 

1268 

1836 

30028 

30285 

4417 

6679 

110 

311 

7818 

8223 

3974 

6723 

tons 
1469 
11341 
3813 
307 
733 
2045 


47645       63057       19738 


73770 


tons 
1170 
12386 
4634 
419 
692 
1999 


tons 
14S9 

14584 
4501 
364 
12'il 
2788 


21200  i  24967 


100966  :  61000 


tons 
483 
9214 
6583 
663 
498 
2173 


18614 


White 

tons 
896 
«30 

tons 
498 
8343 

tons 

tons 

tons 
966 
4841 

tons 
913 

7689 

tons 
694 
668 

tons 
271 

Black 

1177 

NUTMEGS- 
CAS.  LIG... 
CINNAM'N. 

pkgs 
1709 
7697 

33640 

pkgs 
2262 
3410 

17079 

pkgs 

Pkiis 

pkgs 
2002 
6123 

20390 

pkgs 
2415 
5912 

20746 

pkgs 
1415 
4683 

26924 

pkgs 
1242 
2069 

22492 

PIMENTO.. 

hags 
18202 

bags 
25937 

bags 

bags 

bags 
26817 

bass 
28898 

bags 
33661 

bags 
30123 

RAW  MATERIALS,  DYE8TUFFS,  &0. 


serous 

serous 

serous 

serons 

SBIOIIS 

serous 

serons 

serons 

cochin'l.. 

27859 

28927 

... 

... 

25892 

31114 

12099 

10634 

chesls 

chests 

chesta 

chesls 

dies: 8 

chests 

chfsts 

chests 

LAC  DYE... 

6208 

6815 

36S9 

400-4 

6873 

8673 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

26614 

14699 

... 

20956 

18817 

9061 

4740 

FUSTIC    ... 

2364 

1620 

... 

1910 

2768 

1689 

431 

chesUi 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

East  India.. 

24723 

31272 

18032 

30686 

18440 

18275 

serons 

serons 

serons 

serons 

serons 

serous 

serons 

serons 

Spanish 

9038 

12671 

... 

10S30 

12693 

2421 

3247 

SALTPETRE. 


Kitrate      ofj    tons    1    tons 

Potass    ...     10860       10749 
Nitrate  Sodal      3682  I      5412 


tons 
133S2 
3193 


tons    I    tons 
11219        2331 
6674  I      1210 


tons 
1921 

1090 


I    bales 

E.  Indl",  StcJ  173465 

Liverpool,  |_  i.,.,u,,f„ 

all  kludsj  ,'"«""» 

Total  ...|3267666 


bales 

280770 

3872702 


4163172 


COTTON, 
bales 


471678 


bales  I  bales 
210186 
080200  25S2980 


■tales 
231033 


174676  686206  |2793168  3397008  447676  574100 


bsles 
62735 


bales 

115630 


1578 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
•  •  The  pricen  ill  t>efollonini?H8tare 

carefully  rcvls'il  every  Friday  »fiernooli 
by  an  eminent  liouse  in  each  ilepartment. 

LONDON.  Feidat  Etbsix«. 

Ashe*— duty  free               »  d  9  d 

Pot,  Canada percwt  44  0  0  0 

I'carl 4»  0  SO  0 

Cocoa— ilnty  Id  per  lb 

W.I.— Trinidad .percwt  65  0  135  0 

Grenada,  *c 48  0  74  6 

OuaTaqnll  47  0  65  0 

Braiil-Para 48  0  60  0 

naliia  37  6  42  0 

Coffee— duty  3d  per  lb 
Jamaica,  ^ood  middling  to 

Hne percwt  76  0  110  0 

ane  ordinary  to  mid 67  0  75  0 

Mocha,  ungarbied 75  0  82  0 

good  to  fine 87  0  120  0 

Ceylon,    native,  fine  ord. 

and  bold  68  0  71  0 

good  ordinary    67  0  67  6 

planMtlon,  good  ord.  to 

fine  fine  ordinary  ...  8S  0  71  0 

low  middling 73  6  73  6 

nilddling  to  line    74  0  88  0 

Java,  Sk-,  low  ordinary  ...  60  0  68  0 

ord.  to  ifood  ordinary  ,.  62  0  70  0 

flue  ordinary  71  0  77  0 

Neilgherrj- andTelllcherry  69  0  82  0 

Mysore,  planUtion   73  0  98  0 

Mysore  &  Malabar,  native  66  0  70  0 
Braiil,  washed,  fine  ord.  to 

lowmiddlng 70  0  78  0 

flne  and  line  line  ord.  ...  69  6  71  0 

good  ordinary   68  0  69  0 

ordinary 62  0  66  0 

Costa  Rica  and  Guatemala, 

fine  ord.  to  low  mid.  ...  69  0  73  0 

middling  to  fine 74  0  80  0 

Cuba,  Porio  Rica  Sic, 70  0  80  0 

Draffs  and  Dyes — duty  free 

Aloes,  East  India 60  0  325  0 

Argol,  Cape    80  0  90  0 

Balaam,  Peru 9  3  10  0 

Bark,  CascarlUa  20  0  27  0 

Borax  80  0  85  0 

Camphor,  China  77  6  82  0 

Cantharidca per  lb    7  0  8  0 

Castor  oil,  firsts 0  6  0  6t 

Saffron 42  0  44  0 

SarsaparlUa,  Jamaica  18  3  3 

Cochineal— Honduras.!  rib    2  6  4  0 

Teneriffe ...    2  4  4  0 

Lac  dye,  native 0  4  0  10 

Turmetlc— Beogal-.prcwt  17  0  17  6 

Madras    17  0  22  0 

Java 12  0  0  0 

Cutch   24  0  25  0 

Gambler 19  6  21  0 

Dyewoods— duty  free      £  s  £  a 

Biazil,  Branch per  ton  27  16  29  0 

Do.  second  quality   9  0  16  0 

Fosllc,  Jamaica 6  0  8  6 

Logwood,  Campeachy 9  10  10  0 

iionilaraa    6  0  6  2/6 

Jamaica  6  16  6  0 

Red  Sanders  7  0  0  0 

Sapan,  Manilla 6  10  9  10 

Slam 7  10  8  0 

Ceylon 9  0  9  10 

Pruit — Currants,  duty  7s  s  d  s  d 

Patras    per  cwt  28  0  36  0 

Vostlzza 33  0  42  0 

Island  27  0  30  0 

Gulf 28  0  36  0 

Provincial  28  0  33  0 

Figs,  du'y  7s  per  cwl 

Turkey...pr  cwtdutypd  30  0  80  0 
Plums,  duly  7s  per  cwt 

French,  bottled 0  0  0  0 

Oerman   0  0  0  0 

Baislns,  duty  7*  i>cr  cwt 

Valencia,  new   28  0  48  0 

Muscstel 70  0  120  0 

Smyrna,  red  and  Cbesme  30  0  36  0 

bultana 40  0  60  0 

Oraiigea— 
St  Michael,  Ist  quality, 

Hat  box   18  0  21  0 

Do.  2nd  quality 8  0  10  6 

Taloncia 12  0  16  0 

Lisbon  &  St  Ubes,  i  ch  13  0  16  0 

Sicily per  box    6  0  7  0 

Lemons — 

MMsioa per  can  16  t)  21  0 

BaLroeloii«Dat8..4...perbag  31  0  31  6 

Spanish  nnta  ...  per  barral  36  0  37  0 

Brazil  nuts ..  40  0  0  0 

Cokrr  nuts per  100  19  0  21  0 

Tlaz- duty  f ree                  £  ■  £  ■ 

Riga  K   per  ton    0  0  0  0 

—  W  F  P  K    76  0  0  0 

8t  Petersburg,  12-head   ...  63  0  64  0 

—            9-head  ...  41  0  46  0 

Egyptian,  G<y.'mnt  dressed    0  0  0  0 

—         nathe  ditto 0  0  0  0 

Samp— duty  (rea 

St  Ptrsbg.  ^lean ,..  per  ton  34  16  0  0 

outahot 8110  0  0 

half-clean SO  0  0  0 

Ri{a.  Rlllue „ 37  0  0  0 

Manilla    _ 46  0  70  0 

East  Indian  Sunn ..........  16  0  21  0 

Chlnagraaa 0  0  0  0 

Jute _ 18  0  11  10 

njsetiana 16  0  16  0 

tattings  18  0  11  10 

Coir — Yam,  good  and  Sim  88  0  80  0 

ord.  to  fair  t»  10  88  0 

«br«  .«...™..„„ „...„  M  0  86  0 

n>P«  "" — »  0  SO  10 

J»»k— — ™..» 80  0  0  0 


Hides— Ox  S:  Cow  pr  lb    »     d  s    d 

H.  A.audM.Vid.dry...    0    8i  0  UJ 

Do  &  R.  Grande,  salted    0    6i  •    7} 

Brazil,  dry   0    8»  0  10 

Drysalted 0    8i  0     SJ 

Drvsalted  Mauritius 0    8  0    9 

Kio,  dry  Rio  Graniie 0    9  0  111 

Wot  Coast  hides  0    9  0  lOi 

Cape,  salted 0    3  ft    7} 

Australian 0    4i  0    6i 

Now  York 0    6t  0    6J 

East  India 0    6  13 

Kips,  Russia 0    8  10 

S.  America  Horse,  pr  hdc    9    0  18    0 
Indlffo— duty  free 

Bengal  porlb    1    6  10    9 

Oude  2    0  6    1 

Madras  16  6    6 

Kurpah 16  9    0 

Guatemala    16  8    8 

Leather— per  lb 

Cropliidcs 30to461bs    13  16 

do        60        85     1     4  17 

English  butts  ...18        24    1    7  2    0 

do            ...28        36     1     8  2     4 

Foreign  butts  ...16        26    1    6  1  10 

do            ...28        60     1     44  2    0 

Calf  Skins   28        86    2    0  2  10 

do           40        75    1  11  3    0 

do            80      100     1  10  2  10 

Dressing  Hides   ~    1    34  1    6 

Shaved       do      1    44  1    8J 

Horse  Hides,  English 1    3  1    64 

do    Spanish  ...perhide    8    0  22    0 

Kips,  Petersburg,  per  lb    1    3  1  10 

do     East  India 0    8  2    0 

Metals — Copper  per  ton  £     8  £     s 

Sheating,  bolts,  4c 94    0  96    0 

Bottoms 98    0  0    0 

Old 86    0  0    0 

Tough  cake  90    0  91    0 

BestBelcct 93    0  93    0 

Iron,  per  ton 

Bars,  &c.,  British  6  10  8  16 

Nail  rods  9    0  10    0 

Hoops 11    0  11  10 

Sheets    11  10  12    0 

Pi?,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 7  16  0    0 

Bails  7  15  8    0 

Pig,  No.  1,  Clvde 3  10  3  15 

Swedish ■ ID  10  11    0 

Lead,  per  ton— Eng.  pig.  19    0  0    0 

sheet  20    0  0    0 

red  lead 21    0  21  10 

white  do 26  10  27    0 

patent  shot  21  10  0    0 

Spanish  pig  18     6  18  10 

Steel,  Swedish  in  kegs...  13  10  0    0 

in  faggots 14  10  0    0 

Spelter per  ton  23    0  0    0 

Tin,  English  blocks,  ptonl62    0  0    0 

bars  In  barrels 163    0  0    0 

Refined  164    0  0    0 

Banca 145    0  0    0 

Straits  145     0  0    0 

Tin  Plates,  per  box               s    d  s    d 

Charcoal,  I  C  31    0  33    0 

Coke,  I  0 28    0  29    6 

Molasses— dutyl/9pcwtia    6  13    0 

Oils— tish                        £    s  £    s 

8p'rra  per  tun  90    0  0    0 

Southern,  pale 86  10  0    0 

Sral,  pale 37  10  33    0 

Cod     35  10  0    0 

East  India 28  10  0    0 

O  ive,  GnllipoU    64    0  0    0 

Sicily 60    0  0    0 

Malnga  , 63    0  0    0 

Seed   Linseed per  ton  33  10  0    0 

Rape  refined  English...  46    0  0    0 

Do  Foreign  47    0  48    0 

Brown    44    0  44    6 

Cocoa-lmt 38    0  60    0 

Palm  (Lagos)  40    0  0    0 

OU  Cakes.  Linseed,  Eng.  11  16  13    6 

Foreign 10  10  11 12/6 

Rape  6  12/8   7    0 

Oil  Heeds —                            ad  s    d 

Linseed per  qr  63    0  0    0 

Rape,  Calcutta,  RjV.T.  67    0  67    6 
Petrolcuni-Kefinoil.prgal     1     64    0    0 

Befined  coal  oil    11  14 

Provisions— duty  free 

Bultei— Watcrfordpr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  4th8,  new  0    0  0    0 

Limerick  108    0  112    0 

Fnosland  Iresh    130    0  14t'  0 

American  new 114    0  0    0 

Jer.ey    122    0  134    0 

"Tac.n,  singed— Watarfd.  63    8  0    0 

Hamburg  69    0  0    0 

Hami,  York 112    0  0    0 

Iri'h  106    0  0    0 

Lard  —  Watert'ord      and 

Limerick  bladder  ...  72    0  0    0 

Com  and  Belfast  do  ...    0    0  0    0 

Firkin  and  keg  Irish  ...  62    0  0    0 

American  St  Canadiaa    0    0  0    0 

Cask  do               do           0    0  0    0 

Pork — Amer  &  Can..pr.bl.    0    0  0    0 

BMf— Amer.Hi  Can.pr.tc.    0    0  0    0 

ChMw— Edam 69    0  0    0 

Oauda.„ 67    0  0   0 

Canter    24    0  80    0 

American  00    0  66    0 

>10*— duty  free 

Beiifal,  wtiils percwt  10    6  13    0 

Do  cargo  8    6  0    6 

Madnu 10    3  10    » 

Arracan.  Rangoon,  Ac,.,    0    6  10    9 

Java   0    0  0     0 

Saltpetre— 

Hfngiil p»rcwt29    0  W    0 

Bi>nit>ay  and  .Madrni ...    0    0  0    0 

Enk-llsh,  rellnid  84    0  88    0 

Nltrauofaoda 18    0  17    0 


d 

s  d 

B 

18  0 

0 

40  0 

0 

66  0 

0 

90  0 

0 

90  0 

0 

24  0 

0 

64  0 

0 

0  0 

0 

17  0 

0 

9  0 

0 

43  0 

d 

s  d 

0 

34  6 

0 

24  6 

0 

31  0 

6 

23  0 

0 

31  0 

0 

27  0 

0 

23  0 

0 

«  0 

0 

38  0 

0 

32  0 

0 

32  0 

0 

13  0 

0 

43  0 

0 

43  0 

0 

43  0 

0 

43  0 

ft 

43  0 

0 

40  0 

0 

40  0 

6 

41  0 

6 

13  6 

6 

0  6J 

64 

0  64 

1    6 
2}    0    3 


2    7 


0  114    0 


34    1    9 
34    0  3} 

0  33  0 
0  115  0 
0  36  0 
10  4  10 
0      4    2 


3  6 
S  11 

4  6 


Saffo^duty  44d  per  cwt  a 
Pearl  percwt  16 

Seeds — Caraway...pr  cwt  36 

Canary per  qr  63 

Clover,  red  per  cwt  70 

white  74 

Cortander   23 

I.iuseed,  foreign,  ...  perqr  60 
Bombay  0 

Mu-tard,  brown. ..per  bush  15 
white   8 

Rape  per  last  of  10  qra  .,.£40 

Silk— duty  free  s 

Surdah per  lb  23 

Cossimbuzar 15 

Qonatea  14 

Comercolly 14 

China,  Tsallce  23 

Tays^am 13 

Canton 11 

Raws — White  Novi 40 

Fossombrone 32 

Royals 28 

Milan   28 

Organzines — 

Piedmont  22-24 38 

Do.        34-28 38 

Milan  &  Bergam  18-20  36 
Do.  23-21  38 

Do.  24-28  36 

Do.  28-33  36 

Trams— Milan,  33-24  36 

Do.  34  28  38 

Brutias— Short  reel 32 

Persians  10 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern   0 

White 0  11 

Pimento,  duty  free 
Mid  and  good per  lb    0 

Cinnamon,  duty  free 
Ceylon,  1,  2,  3  .... 
Malabar  and  Tolllclierry    2 

Cassia    l.ignea,    duty 
free per  cwtll3 

Cloves,  duty  free 
Amboyna      and      Ben- 

eoolen    per  lb    0 

Zanzibar   and    Bourbon    0 

Ginger,  duty  frpe 
E.  India,  com-.. .per  cwt  33 
Do.  Cochin  St  Calicut..  40 
Alrican    34 

Mace,  duly  free per  lb    3 

Nutmegs, dutyfree  3 

Spirits — Rum.  duty  lOs  2d  per  gal. 
Jamaica,  per  sal.,  bond, 

16  to  25  0  P  3    4 

30  to  35   —    3    8 

fine  marks  4    0 

Demcrara,        proof 2    2 

Leeward  Island  —  1  10 

East  India  —  1    6 

Foreign  — 1    6 

Brandy,  tiuty  10s  5d  per  gal. 

Vintage  off  J2^ « 

1st  hrand  \  ^ « 

-"'"i'  llw :::::::::  ' 

Geneva,  common 2 

Fine 3 

Corn  spirits,  pf  duty  paid  12 
Spirits  fo.b.  E-xpor'ation  1 
.Malt  SI  irits,  duty  paid  ...12 
'  Suffar — Per  cwt— Duty  paid 
British  Plantation— Duty. 

grocery  yellow 6/3  34 

refl "ing l/,4fllii6/3  39 

Foreign  Muscovado,  low  to 
fine  yel.  grocary  ...5/3  34 
low  to  gd  refi...4/,M)&5/3  39 
Mauritius,  crystaiised — 

Kos.  15  k  17  6/8  38 

13  4  14  6«  30 

10^12  —  34 

Svrnps,livtogdvcl.l/9&6/3  33 
lowto  flne  br  wn  ...4'8t4/»  26 
Bengal,  Benare^,low  to  fine 

whte   5/3*5/8    0 

Date,lwiofineyi...M>lii6/3  32 
very      low      to      tine 

brown  ii&y9  23 

Ponang.  superior  yellow  to 

good  white HrJM/S  36 

low  to  flue  ye  low.  W8i.V3  33 
low  to  flne  browii...'V!:'l>^  23 
Madras — 

crystaiised  white 6/B  38 

low  to  fine  yellow.. .6/3  34 
Native,  low  brown  to  low 

yellow  «at«9  24 

Jaggery    4/  23 

Siam  and   China,  low   to 

good  white 5/3ik6/8  36 

low  to  line  >ellow  and 

grey 4,«UV3  81 

brown   tItiM  M 

Manila,  c'ayed.coiniuan  to 

good  _ -V  27 

Hascovado */  24 

Java — 
low  to  good  wklte  ...  6/8  36 
low  to  fine  yellow  and 

groy 6/3  33 

Havana,  white,  abave  Mo. 

18 —    0 

Sorette,  Nos.  16  k  18.  6/8  37 

yellow,  12  k  I4,.6/3  36 

—  10  it  II..— 33 

brown.  7  k  9.4/7  31 

Bajiia  &  Marola,  low  grey 

to  good  while   6/3  32 

low  to  tine  brown...V*.V9  24 
Pemam.I'ainiba.li;Maccio, 
itiw  to  good  wbit*  ..5/3  34 

yellow b9&&3  31 

low  to  flne  brt>wn.4/ltM  26 


24 


0    87    0 


84 


26 


6    87    6 
«    36    0 


Refined — For  consumption    s     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

13  to  14  loaves  o    o     0    0 

Tillers,  22  to  24  lb    40    6    44    0 

Lumps,  45  lb 39    6      0    0 

Wet  crushed  86    6    38    0 

Pieces    30    0    36    0 

Bastard  0    0      0    0 

Treacle 16    0    IS    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  U)    do      39    0      0    0 

141b    do    • 0    0      0    0 

Titlers  22  to  28  lb 39    0      0    0 

Lumps  40  to  46  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards _ 22    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.o.b.  in  Holland 

Glbliaves 41    0      0    0 

10  lb    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  I,  .rushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4and3  Kilu  loaves  40    0    41    0 

Crushed,  1... 34    6      0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg.  1st  YC...  49  0  0  0 
Tar— Stockliulm ...  pr  brl  21    6    23    0 

Archangel  17    0      0    0 

Tea—  'uty  6d  tier  lb 

Monings  and  Oopacks 0  104    2    4 

New  Season's  Kaisows  ...    0    5       2    6 

Pakling  13      2    8 

SoKchoiigs  0  11       2  10 

Oolongs  0  11      2    8 

Sctd.Orge.Pek.(Foochow)  14  2  2 
Scented  Capers  (Foochow)  10  2  2 
Sctd.Orge.Pckoe  (Canton)  0  10  2  4 
Scented  Capers  (Canton)...    0    9      2    0 

Fl'wery  Pekoe,  fine 2    9      3    0 

Gunpowder,  Fychow   and 

Moyune,  finest  3    2      3    S 

Imperial,  PIngsuey,  finest  2  2  2  6 
Young   H>8on,   Pingsuey, 

finest 2    2      2    6 

Fychow  &  Moyune,  finest    2    6      2  10 

Hvsoii,  finest 3    6      4    0 

Twankay 0     7       10 

Timber  —  Timber  and 
Uewn  Wood — Dantzic 
&  Mcmcl  flr...per  load  50    0    95    0 

Riga  tir   65    0    67    0 

S»cdish  fir 45    0    53    0 

Canada  red  pine   80    0    95    0 

—  yolioviplne.lnrge  90    0  120    0 

—  —       small  83    0    90    0 
N.Bm8wk,&Can3d.plne  90    0  100    0 

Quebec  oak    120    0  135    0 

Baltic  oak  76     0  135    0 

African  oak  120    0  lH)    0 

L.dian  teste  260    0  2S0    0 

Wainscot  logs  19  ft  each  60    0  110    0 

Deals  ic  .Sawn  &  Prepared  Woid — 
Norway,  Petersbg  stand  £10    0    12  10 

Swedish 8  10    12  10 

Russian  9  10    14  10 

Finland    6  15      7  16 

Canaiia  Ist  pine ;7    0    21    0 

—  2nd 12    0    14  10 

American  spruce  7  15      8  10 

Dantzic  deck,  each  17s  0    27s  0 

Staves — 

Baltic,  per  raille £160    0  200    0 

(jn-bec,  {>erstan4iarddo.  86  0  90  0 
Tobacco— dy3.'pil)&.5pct.  ad  ad 
Maryland,  per  lb,  bond....  0  6  0  94 
Virginia  leaf 0    64    0104 

—  stript 0    74    I'llH 

Ki  mucky  leaf  0    44    0    9 

—        stript    0    «4    0  10 

Negrohead   dutv  4/6    11      2    6 

Coiuml>ianlf.dmy3/Jt5pc  O  64  2  2 
Havana    „     16      6  :0 

—  cigars,  bililuty  5/'...  6  0  32  0 
Turpentine— per  cwt 

Ameiican  spirits,  wth  cks  40    0    5l>    0 

French  do  4i*    0     49    0 

Wool — Englisb — per  pack  of  340  lbs 
Fleeces  S.  Down  hogs...£21  10    22    0 

Half-bred  hogs 24    C    26    0 

Kent  Heeces  24    0    25    0 

S.Uownewo8ftw«thr8  20    0    21    0 

Leicester  do   18    0     19    0 

Sor.s- Clotiiing.plcklck  19    0    20    0 

I'rime  16    0    17    0 

Choice  . — 16    0     15  10 

Super    14    0    14  10 

Combing- Wvter  mat  24    0    26    0 

PIcklotk  20    0    21     0 

Common 16    0    18    0 

HogmUchiflg 26    0    26    0 

Pii^iuck  inatcbiug..  19    0    21    0 

Super  do       ..  16    0    18    0 

Colonial — per  lb  a    d      s    d 

Syoney.-FlMoeAlamb...    12      2    0 

Scoured.  Ac „.„'.....    14      2    3 

Unwasbed  0    74    0  11 

Locks  and  pieoea  0    9      13 

SUpe  and  skills 0  11      16 

P.  Philip-Fleece  ,fe  lamb    13      2    3 

Scoured,  &c 14      3    3 

Unwashed  0    9      13 

Locks  and  pieces  10      17 

Adclaldt-Flecce  *  lamb    10      17 

Scoured.  £g 12      19 

Unwashed  0    74    1    0 

Loi'ks  and  pieces  0    7      11 

T.  D.  Ld-Fle«ce  llamb    12      2    3 

Scoured.  £c 12      19 

Unwasbed  0    8      10 

Locks  and  plecei  0  10      I    i 

Cape  G.  Mope — Fleece 

and  lamb 0  114    1    7 

Scourvd,*.; 12      2    0 

Unwuked «    0    Ok    0    » 
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Ci&f  d^conomii^t'ss  aaailtoag  anti  iifliinins  ^fjavf  Hisit. 


THK    HISHEsT   OhFtCIAL   PRICES   ARK   OirBN. 


RAILWAYS. 
Obdinart  Shares  and  Stocks. 


'  StklOO 

!  SlklOO 

I  StklOO 

'j  Stli  100 

'  St»  100 

'  Stk  100 

I  Slk  100 


Bristol  and  Exeter 

Cale  ooian 

Do  OrdlnaryNew,  i8hudat£7 

Ca(i)bri.iti 

Cor.'WuU  _ 

Du'il'n  and  Belfast  Junction  ... 

East  Loudon 

Glasgow  and  South-Western  ... 

Great  Eastern  

Do  i-^aat  Anglian  No.  2 

Great  North  of  Scotland  

Great  Northern  

D'l  A\  A  r.cvesnodvd.'til  J 
Do  B I  6  %  has  been  naid  B    ( 

Do  1869 

DolS70 

Great  -  outhern&  We«trn  (Irelnd) 

Great  W-stern.ConsolOrdioary 

Lancasldre  and  Yorkshire    

I>ondon,  Brighton,  &  S.  Coast... 

Lon.,Chnt.,&  Dover,  Arbitratioi 

Lo.  don  and  Nor.  h-Western 

Londo-i  and  Soutli- Western 

Manchester,  Sheff.,  &  Lincolnsh 

MetropoUtan 

Do  Pvd.  (Defdrecvgnodiv) 
D.J  Def .  I  Vtil  6%  is  pd  to  Prf  / 
Do  Redeeo'able  

Metrop  -Htaii  District , 

Metropolitan  &  St  John's  Wood 

Midland 

Do  Birmingham  and  Derby... 

Nonh  Britisti  

Do  Edinliurgh,  Prth.&Dndee 

North-Eastern  Consols 

North  London 

North  Staft'ordshirc 

Rhymnty 

8hronshire  Ui.ion 

South  Devon ■„ 

Soutb-F.:istern 

DoPrfa  jDefdrecvgrodiv) 
Do  Dtfd  (■til6%i8pdtnPrf)' 

Staine^*,  Wokingham,  A  Woking 

iTaffVale  

Do  C  

Waterford  and  Central  Ireland 

IWhitby,  Redcar,  A  Uiddlesboro. 


108 
118} 

25 

6J 

"54 
130 
5U 

37 

140 

168i 

132 


109 
U-4 
162 

m 

26i 
IM 
112 

78i 

724 
112 

35 

11 

33} 

147J 

lie 

57 

29 
1794 
12s 

81 

83 

77 

764 
1004 
1204 

794 

16 
164 


Prefebekce  Sharks  ai^d  Stocks. 


1109658i;  Stk 


375000(|  Stk 
Stk 
276667;|  Stk 
160000(  Stk 
830000(1  Stk 
6OOOOO;  Stk 

200000;;  stk 

400000(1  stk 
156250;   stk 
(1100 
548541.^ 

(ico 

96000011  Srk 
ixioooo;.  StkllOO 
641H17/  StkilOO 
13238(W|  .Stk  100 


100  iBrlstol  and  Exeter  4% 


100  .Caledonian  5%,  No. 2.. 


100 
100 
100 
100 
100 
100 
all 
100 
100 

4U 
100 


30OO0Oi|  Slk 

805000(1  .Stk 

1298262(1  StK 

750000(1  Stk 

810000(  Slk 

1000000(1  Stk 

675000(  Stk 

29;09O/l  stk 

1S29100(|  Stk 

4114S12;j  Stk 

9800340(  Stk 

456600!  100 

79-lO10(;  Stk 

260050(1  Stk 

2S7794(|  Stk 

6:i804«(l  stk 

39826.8/;  Stk 


161013( 
3933!)6( 
252000/ 
220O0O( 

17783( 
2200O0( 
270O(»O( 

71277; 
4500fl0( 
S72«X)( 

172500 
3B66«a( 

62830 

25HOO( 
171W(J83( 
I 28741 6( 
56672S» 
6751 100( 


Stk  100 
SlklOO 
StkilOO 

Stk;  100 
6  all 
Slk  100 
10  5 
Slk  100 
StkilOO 
Stk 1 100 
.StkilOO 
StklilO 

■sua  km'  Stk  kjo 

22.i272(  .Stk  100 

694240(  SlklOO 

•StklUK) 

2000000('  Stk  UXI 

1791silH  Stk  100 

60872    25  '     8? 

iiiumil  Stk  100 

lorjxm  StkilOO 

i'lloUKi.  StklOO 

M500'  20  I  all 

17.-2;«(  Stk '100 

20!.957(  Ulklloo 

■moo'W/0\  all 


Do  Scottish  N.  E.,  -44% 

Bo  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

DodoDiinfleeand  Arbroath... 

CorpTvall  4|%  guaranteed    

Glasgow  &  Sth.  Western  gua.  6% 

Oreat  Easiern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do      ... 

Do  E.  Counties  Extcn.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext„  1846 

Do  do  5i%  K.xt.,1847 

Great  Northern  5%    

Do  5%,  redeem,  at  10%  pra... 

Do  4i%     do        do    do 

Do  5%      do        at  6%  pm  ... 

Do  Leeds,  Brad.,  &  H  alifax,6% 
Great  North  of  Scotland,  l-^tpref. 
Great  Stn.  &  Wsr.  (Ireland)  4% 
Gt.  W. —  Kent-ehargep  er  giia.6% 

Do  Consolidated  gu;iran.  6% 

Lancaster  and  Carlisle, 44% 

Lancashire  and  Yorkstiire  6%... 

Do  Bariisle.v,   ()  s  10d% 

Do  6%  (East  Lancaahire) 

Do  44%  (Black  urn  purchase) 
London  <t  ;jrighton,6%  gua.,No.l 

Doo%do    No.  2 

Do  6%  do 

Do  6%  do    N0.4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1869 

London&  N.\V.,C.&Nuneaton5% 
London  &  S.  W.,7% ,  late  3rd  Shrs. 

Do  (Portsmu  h.  perpet.  anns.) 
MaDchester,Sbef.,tS^Ltucola.,0% 

Do  uo  do         £0 

Do  do  do     3}% 

Do  do  redeemable  6% 
Miland  Cinsolidatcd.  6% 

Do  do  Bristol  4  Blrmiug.,8% 

Do  do  44%  redeemable 

Do  do  ■Uj%  irredeemable  

Do  Leicester  &  Hitchen,  4%... 
North  British  6%,  No.  1    

Do  N.  B,  No.  2,  5%   

Do  Border  Union,  54% 

North-Eastern— Consolidated4% 

Do  44%  redeemable   

Do    IG.  K.E.  4%  t 

Do    (Berwick  capital    / 

Do  Sioctii.  &  Darlngiu.  rt,  5% 

Do  do  B  and  C.  6%    

D.>  Vt  est  Hartlepool 

North  Staflordshire    

South  Devon,  rent-charge 

Do  6  %  

3outh-Eai>tein(liead.ans.i;0saj) 


146 
104 


112 
4-i 
111 
109 
129 


116 


1154 
1134 

138 

155 
104 
109 
108 
129 
107 
145 
125 
90 
117 
152 

133 
04 

73 
14 
140 
136 
104 
104 

93 
109 
106 
116 

93 
103 


113 
135 
94 
23 
111 
108 
23 


RAILWAYS. 
Prefebencb  Shares  ani>  Stocks— Continued. 


Autho- 
rised 
Issue. 

00 

.■s 
.2 

Name. 

h 

481300/ 
503000; 

Slk 
Stk 
Stk 
Slk 

100 
100 
100 
100 

South-Eastern  44%    

Do  fixed  4rl%    - 

101 

200000; 

Waterford  *  Central  treland,6% 

PnEFEPENCK  Shares  &  ?^tooks,  with  Oividesos  Con- 
tingent ON  THR  Profits  op  icach  Separate  Year. 
Caledonian,  4ri%  guaratiteed*  .. 
Do  Scot.  Centra',  min.  7  %... 
Do  do  4^  %  irredeemable*  ... 
Do  4  %  convrtible,  issuedatSO 


7461 80( 

StkilOO 

1113070/ 

.StkilOO 

3*34O0( 

stk  100 

520000/ 

Slk  100 

647991/ 

stk  100 

336000/ 

St«  100 

1122800/ 

StklOO 

12400001 

StkjlOC 

316900/ 

StkilOO 

360000( 

Stk  100 

10750OO( 

stk;ioo 

200000( 

SlklOO 

4106064' 

StklOO 

482050( 

Sik'lOO 

218030( 

S  k  100 

302600( 

StklOO 

128200 

6 

6 

125120 

6} 

Hi 

6500001 

Slk 

100 

1339001 

Stk 

100 

7160001 

.-.tl. 

100 

941000( 

>tk 

100 

8309701 

.stk 

100 

1601335/ 

Stk 

1(K) 

4090661 

Stk 

KK) 

4a942.S9l 

stk 

100 

2125,")78/ 

stk 

100 

2400001 

Stk 

100 

3001)00/ 

Slk 

1(10 

8600001 

-tk 

100 

15MI000( 

Slk 

100 

47000 

10 

10 

300(XK)( 

Stk 

100 

100l)00( 

stk 

100 

eooooo; 

Stk 

100 

1600000( 

StK 

100 

8J0000( 

Stk 

100 

600000; 

Stk 

100 

Gieat  Eastern,  44  %.  1861  ...> 

Do  44  %,  1862  ...]■ 

Do  6    %,  1862  

Do  New  5    %,1863  

Do  do  6    %,  1864 

Great  Northern,  6  %,  irredmble 

l>o  Permanent  5  % 

Do  Bost.in  and  Sleaford,  4J  % 
Great  Western— Consl.Pref. 5% 
GreatNorth  of  Sc.-iliand44  %,  A 

Do  44  %  prcf.,  B 

Kent  Coast.  6  %  B 

Lane  &Yorks.,Neiv  44%  till  JIy'71 

Do  do  4  % 

London,  Brig-' ton,&c.,  44  %,  1868 


do 
do 
do 
do 
No.  6 
No.  7 


4  %,  1860 
44%,  1861 
44%,  1863 
6    %,  1866 

5  %,  1866 

6  % 


Do 
Do 
Do 
Do 
Do 
Do 

Lou..  Cbat..&c.,  Arbitiatii,44  % 

Loodo"  andNoi-th-W^estern  5  % 
Do  Btdfoid  and  Cambvi-ige... 
Do  Sh'ewsliury  &  Welshpo' 1 

London  &  Soutn-Weslern,  44  % 
Do  no  6    % 

Manchster.  ShflT.  &Linc.,6  %  1865 

Metropolitan,  6  %  

Do  New,  5  %   

Do  5%.  1889    

.Metropolitan  Distriet,  6  %  

Midland,  A  5  %  preference 

Do        B  6  %  preference 

Do        C  6  %  1115 

Do        D6  %  116 

Do6%opt.tDCon.Aug.3LlS72l  314 
Do6%opt.tocon.Aug.31.1S73;  22 

Do  6  %  do I     8f 

275000(1  StklOO  INoith  Rrilish,  E.  AG,No  1,5%*106 

296S20(  Stk  100  1     Do  £10  gunraiiteed,  1861 '102 

Do  fcdin..  P.,  &  D.,  2nd.4%...i  84 
Do  Edinb.  &  Glas.,No.  2,  6  %•  102 
Do  No. lb  British,  6%,  1862...  100 
Do  E-inb.iS;  Glas,  No.3,  5  %«'101 
Do  I-  din.  A-  Glas.,  Ori'v,  44  % '  90 


125227 


StklOO 
Stk' 100 
22  22 


106 
105 
100 
111 
111 


97 

97 
104 
104 
103 

864 
117 

94 

94 
104 
113 
107 
104 
103 
104 

664 
115 
115 


125000   18  ;  16 
1461001  20  1     7 


650000(1  Stk  100 
401209(1  Stk  100 

350000;!  Stk  100 

667000;  Stk  100 
240.5669;  Stk  100 


1869000(1  Stk  100  iNortn-Easlern,  44  %  redeemb  e  103 


Do  Stockton  &  Darl,  Class  D* 

Do  6% 

DoNe-v6(shs5%  Con.Jan.'76 
^"t,r  h  Loniion,  44  %  (iii..x  5  %) 

North  Staffordshire,  6  %  

Bhmney,  6%,  1864 

louth-Eastei n,  45 %,  1359,  No.  2 

Do  44%   1862,  No.3 

Do  6%,  1861 

Do  6  %  Charing  Crotg,  1883... 

Do  6  %  1864 

•  Failure  of  full  aividends  in  auy  given  4-yeiir  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


636000( 

,Stk 

100 

2513000/ 

Stk 

100 

1666681 

6 

4 

700000; 

Slk 

100 

6O6OOO; 

Stk 

100 

213000( 

Stk 

100 

300000/ 

Slk 

100 

1200000/ 

Stk 

100 

691500/ 

Stk 

100 

700000( 

Slk 

100 

25920( 

Stk 

100 

120 

108 
74 

li'i 

113 

98 


Lines  Lkaskd  at  Fixed  Rentals. 


Slk 
100 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
stk 
Stk 
Stk 
Stk 
25 
Slk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Slk 
Slk 
Slk 
Stk 
Stk 
Stk 
60 
60 
Slk 
Stk 
Stk 
Stk 
Stk 
25 
8tk 
Stk 


Leasing 
Companies. 


-Ph 


Birkenhead  

Do  44  %  Pref 

Buckinghamshire   

Chester  a  d  Holyhead 

Do  54  %    

Do  6  %  I 

Clydesdale,  guaiante'  d... 
Colchester.  Stour  Valley 
Dundee,  Perth.  A  Abe  rd.J. 

Do  Preference 

Do  lat  Class  Preference 
Easi  Llneoln  guar.  6  %...! 
Gloster  and  Dean  Forest, 
Gt.  Ea3ter'i,Newm.&c.5% 

Do  E.  Anglian  B  8  %... 

Do  do  C  7  %    

Do  do  No.  1,  6  %    

flull  anil  Selby    

Lancaster  and  Carlisle ... 
London  and  Blackwall ... 

Do4j%    

London  end  Greenwich... 

Do  I  reference 

London,  Tilbury,  <fe  South. 
Lowestoft  gua.  4  %    

Do  8%  

Midland,  Uradford,  Pref. 

Do  .Matlock,  6  % 

.Mid  Kent  (Cray  Line)  ... 
Northern  &  EaS'ern,  6  % 

Do  8  %  

.North-Eastern  —  Hartlepl 
>Jortli  tt  Sth.-Weat.  June. 
N.- West.  A  uerp  .pref.  6% 

Do  3  iinniinum  \\  %  ... 
Netting,  lb  Granlh.  R&  C 

Preston  and  Wyre 

Koyston,  Hitch,  and  Shop 
Shrewsbury  and  Hereford 


97 


704 


136 


L.SN.W.&O.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian    ... 

Do  

Do  

Great  Northern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do    

Nrih.-E.- York  114 
Lon  &  N.-W...IW5 
Great  Eastern..  103 

Do  103 

South-Eastern.   85 

Do   I  ._ 

Peto  and  Co_..108 
G I  eat  Eastern..;  ... 

Do   ... 

.MMland I  96 

Do    ... 

L..  C,  &  Dr....l  ... 
Great  EasteriL'  58 

Do   

N.-E.— Berwk.  ... 
L8cNW.M.&NL162 
.Midland ,114 

Do    '102 

GreatNortherni  96 
l...tN.-W.AL.Y  K! 
Great  Northern'138 
L&N-W4G.W.'135 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continued. 

£ 
1 

'a 

Name. 

Leasing 
Companies. 

1  0 

SI 

10 

Stk 
Slk 

Slk 
Stk 
Stk 

all 
100 
100 
all 
100 
100 
all 
all 
all 
100 

Shrewsbury  and  Hereford 
S.  Yorlishire  &  River  Dun 

Do  4  %  guaranteed    ... 

.Do  5  %  guaranteed 

Victoiia  Statu.  *  Pimlico 
West  Cornwall    

L*N-W  &G.W. 
Mane.  &  Sheff. 

Do  

Do 

Gt.  Wstrn.,  &c. 
Associatd.Co.'s 
W.  Lon  Ex.  ( 
Lon.ifc  N.-W.-; 

&G.  W ) 

G.  W.  &  S.-W. 

134 
107 

107 

80 

20 
?0 

West  Lonaon,  Class  A  ) 

20 
Stk 

DoCassC 1 

Weymouth  &  Portland  ... 

9 

Debbntcre  Stocks. 


~ — 

Autho- 

i 

m 

ss* 

rised 
Issue. 

T3 

Name, 

^. 

10(.I000(  stk 
832673;  Stk 
16(K)000(  Stk 
15000(X)(  Slk 
2836275*"  Stk 
66S2.53(  Stk 
2742663;  Stk 
2079715«  i-ttk 
1009297*  Stk 
13082391  Slk 
687160(  Slk 
6OOOOOO;  Stk 
28357571,  Slk 
310830;,  Slk 
lOOtXWOC  Stk 
300000(  Stk 
372285/  Slk 
950000;  Stk 
1120290;;  Stk 
1001317/  Stk 
244073;  Stk 
292694/  Stk 
202027/  Slk 
1001849/!  Stk 
841457;  Stk 
116550(  Stk 
67980/  Stk 
600000/  Slk 
4359203;  Stk 
335000;  Stk 


100    100 

30990C 

100    100 

48813.36; 

Stk  100 

30000C 

StkilOO 

1600C 

20 

2 

1600C 

10 

10 

600000/ 

100 

100 

6OOOOO; 

S'k 

100 

6o<ioo; 

Stk 

100 

3700C 

20 

2/.S/0 

112000/ 

100 

100 

1(XK)00/ 

llkl 

all 

1000000/ 

Stk 

100 

2,50011 

20 

20 

21913050 

Slk 

100 

1600000/ 

Slk 

100 

4I6OO0; 

100 

IlK) 

9500 

10 

7 

3425144/ 

Stk 

100 

sooooo; 

100 

100 

270500 

all 

2919250( 

100 

100 

1733947; 

KK) 

100 

788722; 

KK) 

100 

6349361/ 

KK) 

100 

1371536C 

Stk 

KK) 

9391 

20 

12 

8686 

20 

6 

49074 

20 

2 

eooooo; 

Stk 

100 

624600; 

Slk 

100 

350000/ 

Slk 

100 

eoooc 

20 

2 

425000; 

otk 

100 

169700 

2O4 

20i 

UK) 

KK) 

647000; 

100 

100 

76000C 

100 

100 

1018200; 

100 

68 

206000( 

100 

100 

all 
6.34 

6OOOO; 

100 

614 

6060480; 

stk 

100 

1000000; 

Stk 

100 

6OOOOO; 

stk 

100 

600(X)0 

2 

2 

10694 

.50 

60 

100 

KK) 

KK) 

KK) 

236000 

KK) 

all 

210000 

KK) 

285000; 

100 

4000000( 

Stk 
10 

100 
4 

60000( 

Stk 

100 

9399200; 

Stk 

100 

101 
109 
1074 
34 

74 


100  Cornwall,  guaranteed 44%  109 

100   Great  Eastern 4%    ... 

100       Do  A 5  %  114 

100       Do  1867,  redeemable  6  %  114 

100   Great  Northern   4  %  1024 

100   Great  Western 44%    ... 

100       Do  44%  110 

100       Do  5  %  119 

100  Lancashireand  York-hire..  4  %  102 

100    Lonoon,  Brii;hlon,&c 4%    99 

100       Do  perpetual 44')i  108 

100  Loud.,  Chat.,  &  Dovee  Arb.44%  104 

100  London  and  North  VVestecn4  %  102 

100  Do                  do                   34%    ... 

100  London  .fe  South  Weslem  A.4  %  101 

100  Manchester  Shefflekl,  Ac. .6  %    ... 

IOC  Do                  do                44%  108 

100    Metropolitan  District 8  %  127 

100   Midland 4  %  102 

100       Do  4i%  106 

100       Do  44%  no 

100  Norlh  British,  E.  P.  &  D.  B.6  %    ... 

100    North  Eastern 4  %  102 

100       Do  %%  110 

100   North  London 44%  109 

100   South  Devon    5  %  116 

100  South  Eastern  Perpetual  ...4  %    ... 

100       Do  do  1867 6  %  118 

70        Do  do  1868 6  %    86 

100    South  Yorkshie.tfcc 44%  108 

ijRITISII    P08SE.SSION8. 

Atlantic  ite  St  Lawrence  8hares~93' 
Do  8%  Sterilng  Mort.  Bonds 

Bombay.Baroda  &C.lndiag.6% 

Do  Extension  

Do  do      

Buffalo  &  Lake  HuronProference 
Do  do  54%  Bonds.  1872-3-4 ... 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  6%  1074 
Do  do,  issued  at  128  pin 3/13/ 

Demerara,  7%  perpetual  crefer.  109 

DuncdlH  &  P.  Chalmers,Lim  ,5%    83' 

Easleru  Bengal,  guaranteed  6%  ... 
Do  do         6%    ... 

Ea  t  Indian,  do         8%  112 

Do  Irredeemable  44  %  Debe-'.  I04 

B.iropcan&N.A.8%lMri.Bd.l89S   87 

Glasgow  ami  Cape  Breton  (Nova 

Scotia)  Coal  &  Rail  Co,  Lim     84 

Grand  Trunk  of  Cana  a   22 

DoEquii).Mort.Bds,lchrg.6%  101 

Do        2nd        do  Scrip 101 

Do  1st  Preference  Bonds 73 

Do  2nd        do 604 

Do  3rd        do       Stock 46 

Do  4th         do  do       284 

Great  Indian  Peninsula,  gua.6%  110 
Do  New                           do   6%    13} 
Do  New                        do  6%      7} 
Do  New                         do  6%    ... 
Do  4%  Debenture  Stock  94 

Great  South,  of  India,  guar.  5%  1074 

Do  4}%  103 

Do  

Do  44%  Perpetual  Debenture..  1034 

Great  Western  of  t.auaila 23} 

Do  6%  Bonds,  payable  1873...  102 
Do  54%  do  dj  1877-8102 
Do  6  %     do  d,.       1,890...  108 

Do  6%  Pref.,  issued  at  8.),  con. 
(when  paid  up)  tillJan.1,1880  104 

Internatnl  Bridgo,6  %  Moit.Bds  1004 

Do  do 604 

l>o  8  %  Mort.  Pref.  Share  do..    574 

(Secured  byG.  Trnk  Canada  Co.) 

Madras,  guaranteed  6  %  !l084 

Do  do        4}%  104 

Do  do       44%  100 

Do  34 

Melbourne&  Hobson's  Bay  Unit.  -M) 
Do  6%  Bonds,  payable  1880.. .|104 
Do  ii%     do  do       1.896 

MidLiiid  of  Canada,  Stlg  IslMrl   83 

N.of  Canada,6%,lstpref.Bnds.  98 
Do  6% ,  2nd        do         93 

Oude  &  Rohilkund,  guar.  5%  ...  1074 
Do  shares  6%  ...  4$ 
Do  Nulhatce       6%  

Sclnile,I*unjaub,drl)eltii,Kua.o%  108 


60000 
ilO(KK) 
426(K) 
37500 
15000 
16000 
60000 
4870 


FORKItHI  UAILWATS. 

Antwcri)  and  Rotterdam  17 


Bahla  A  San  Francno.,  L.,  g.  7  % 
Belgian  Eastern  Junellnn 
Buenos  Ayros,  Gt  Southern,  L. 

Do  Sa  ado  Extension. 

Do  Azul,^  landil  (CarmenSoe) 
Lentrul  Argcutinef  L.,  gua.  7  % 
Coplapo 


1580 


THE  ECONOMIST. 


[Dec.  23, 1871. 


RAILWAYS. 
FomMn  h*ii.wAy»— Contlnaed. 


Autho- 
liMd 
Imii*. 


Name. 


60000  I« 

69760  18 

116000  20 

10000  20 

SOOOOO  20 

17SCI0  40 

100000  20 

112500  20 


aOOOO    20     all 

sesas  20   tu 


10000 

62fiOOO 

16000 

8000 

112S0 

47600 

677500 

300000 

60000 

50000 

92000 

39000 

31000 

17000 

100000 

7S0000 

134000 

15250 

40000 

28767 

20000 

300000 


Dilnnl)iir„'  8c  Witcpsk,  L,  Scrip 

Do  Registered , 

Dutch-KlicnUh    

Do  New    

Pastern  of  France ' 

Europn.  CcntrL  Rill..  L.,  l«t  i»8| 

Great  I.iixembourpr ^ 

L'-nibcrK-Czernnwitz.    Umlt'-dJ. 
punrantecd  7%,  l8t&  2iid  las. 

Mexican,  Limited    

NamurttLloce.Kua"^    By  the  r 

Uf  per  anntim...  >  Belgian  < 

>    Do  pua  0  %  Pief  )  Oovernu  I 

Sortliorn  of  Fr.ince   

N.  Rall.i'f  B.  Ayre8,L..guar.r 

Do  Deferred 

Norwegian  Trunk  Preference ... 

Ottoman  (Smyrna  to  Aidiii) 

Paris.  Lyons.  &  Me^iiterranean 

Paris  and  Orleans  

Recife  ft  Sun  Francisco,  I..,  g.7% 

R  yal  Sardinian 

Rovat  Swedish 

Do  7%  

'an>l)re  ai:d  Meusc 

Do  5J  ■*  Preference  

San  Paulo,  Limited,  praa.  7  %... 
South  Austrian  t  Lomb.-Venetn. 

S'>alheni  of  France    

Swedish  f'cntral,  Limited  

Turin  and  Savona  

West  Flanders 

Do  51  %  Preference  

Wester' I  &  N.- Western  of  France 


16| 

US 
64 

lOi 
24 

i'il 

14 


FoBEIGtl  RaILWAT  OBUOiTlOHS. 


1 

^ 

& 

a. 

20 

20 

100 

100 

100 

all 

... 

all 

, 

all 

84} 

84j 

Mj 

»U 

1(K) 

all 

20 

20 

4 

4 

20 

20 

100 

too 

100 

100 

100 

100 

Redeem.! 

Yrs.!  At 


Name 


Antwerp  and  Rotterdam...  3  % 
Bucluirest  A;Giurgevo,  pua 

by  Daiiub.  Prncpaltics  7  % 
'C.rrnt:uay  MonteviedoScp  7  % 
Charkoir-Azir,gua.byKus8  5  % 
Charkow-Krementsch^.do  5  % 
Dutch  Iudian,gua.  byDutch 
1        Home  Government  ...  4^% 

!     Dol8B9   4% 

I     Do  1871  5  % 

Eastern  of  France 5  % 

Qrent  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1805   7  % 

Matanzas  and  Sabanilla...  7  % 
[Mexican,  Class  A,  Mortge  8  % 


RAILWAYS. 
FrRSiON  Railway  Oblioatioks — Conttnaed. 


■u 

Red 

s. 

Yrs. 

all 

ino 

20 

76 

20 

HS 

20 

81 

100 

85 

all 

all 

... 

20 

»9 

100 

5 

4 

40 

100 

all 

ICHI 

U 

20 

90 

20 

98 

20 

99 

20 

99 

20 

94 

20 
224 
par 
100 
100 
100 
20 
100 
6 


20 


Nam*. 


Mnscow-Jroslw.guabyKus  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France  ..........  3  % 

Do  (late  Otarieioi)  3J% 

North  of  Spain  Priority  ..  8  % 
Orel-Vitebsk,  gua.  by  Rus  6  % 
OttoinLin(SmyrnatoAidin)  6  % 

Dodo  6  % 

Paris, Lyon-, (fcMdittranean  3  % 
Heclfe&«.F.(Pern)JlylS73  7  % 

Royal  Swedish 6  % 

Sagna  La  Grande 7  % 

.San  Paulo,  1874    

Do  1877  

Do  1878  

Smyrna  and  Cassaba,  Lim 
S.Austrn.&Lomb- Venetian 

Bo  1871  Scrip     

Sout'lrern  of  Fran(:e 

South  Italian... 

Tatnboff-Kozloff,  guarntd. 
Westrn.  &  N.-W.ot  Franc« 


90 
80 
124 

"h 

90 
70 
65 
12 

106 
4 

90 

7  %:108 
6  %1107 
e  %il07 

8  %;100 


3  % 

3  % 

3  % 

3  % 

6  % 

3  % 


BRITISH  MINES. 


Autho- 
rised 

i 

Issue. 

00 

12000 

5 

60000 

Stk 

12OO0 

2 

30CC 

... 

102( 

128O0 

... 

612 

614J 

..• 

6000 

... 

1906 

... 

l2.=;oo 

4 

6008 

... 

1034 

••■ 

6000 

... 

896 

9000 

... 

40000 

4 

400 

... 

C35 

..• 

XiO 

... 

15000 

2 

2800 

... 

1120 

... 

512 

6138 

... 

4»6 

... 

12000 

6 

10000 

3 

6000 

... 

12000 

44 

Name. 


all 
IOC 
all 

9; 
1 

24 

3Bf 

il4/6 

3i 

3/90 

all 

40 

8/10/0 

6/10/6 

13/17/8 

4/10/6 

34 

78 

64,'17/0 

3/11/3 

all 

f 

10/W7 

64 

18/18/9 

all 

all 

9 
all 


Aflsheton,  Limited 

Br^-nfloyd,  Limited   ,. 
Caegynon,  Limited  .. 

Chivcrton    

Uev9n  Great  Consols   ... 

Drakewails 

East  Basset,  "liiogan 

East  Caradon 

East  Grenvllle   

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Whi  al  Vor,"Helston" 

Herod's  Foot  

Kingston  Downs  

Margaret,  "Uny  Lelaut" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin. 

New  Seton  

North  Uo.kear   

North  Wheal  Crofty 

t'enrhyn.  Limited 

Prince  of  Wales 

Proviilence,"UnyLeiant' 
|Sth.  Caradon,  "St Clear" 

South  Condurrow 

•*th.Whi.Francf:s,  lllogan 
Tnnkerville,  Limited.. 
Tan-vr-AIlt,  Limited 

Tin  Crolt 

Van,  Limited 


Closing 
Prices. 


34      44 

"i     'u 


135  145 

i  u 

18  18 

4}  6i 

3  34 

14  12 

144  154 

10  11 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

1 
to 

Paid. 

Name. 

Closing 
Pricca. 

6000 
12288 
3000 

3 

io 

474 

6J 
26i 

10/8/0 

West  Basset,  "lllogan" 
Wst  Caradon,"Ll8keard' 

13      15 
2        24 

400 

612 

612 

6000 

West  Sc ton 

Wheal  Bas»et,"Itcdruth" 
Wheal  Builcr,"Iledruth" 
Wheal  Gri-nvlllc   

135    lis 
140     150 
274    324 

lOiM. 
396 

9 
«8t 

WLMary  Ann,Menheiiiot 
Wbi-al  Seton  

12  14 
274  _324 

COLONIAL  AND  FOREIGN  MINES. 


35 
34 


IS 

17 

6 

64 

1 

14 

65 

60 

30 

35 

U     1 

1     li 
i    1 

24      26 
205     226 


624  674 

16  17 

4  1 

574  624 

424  474 


35000 
60000 
70000 
60000 
25000 
100000 
12500 
20000 
20000 
20000 
26000 
3OO0O 

21000 

10000 
76162 

18600 

100000 

25000 

600<.» 

20000 

350000 

68000 

16000 

7927 

15000 

60000 

80000 

10000 

100000 

ismx) 

86000 
30000 
60000 
120000 
87183 

11000 
16000 
100000 

4:)l7i 

30000 
10000 
76000 
45000 


all 
jail 
(all 

1 

1 
17s 

H* 

7 
all 

7 

all 
all 

all 

164 

lis 
all 
all 
ail 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 

all 

l»s 

all 

10s 

all 

aU 

IS 

all 

19s 

28/6/2: 


6 
aU 
aU 


Alamil'os,  L*mited 
Almada  &  T'lrito  Cousol. 

Silver  Mining.Limited 
Anglo-Arncntine,  lim... 

Do  15  per  cent.  Pref.. 
Angio-Hntziiian  Gold,  L 
Anglo-Italian,  Limited- 
Australian  

AustralianrnitcdGoid,!. 
Cape  Coiiper,  Limited... 
Capula  Silver,  Limited-. 
(  hontales  GoM  &  Silver 

Mining,  Limited. 
Colorado  Territtle  Lode 

Mining,  Limited. 

Copiapo,  Limited 

'onPedro.Nrth  dl  Rey.L.f 
Eberhardi&  Aurora,  Lim. 

Eclipse,  Litriited    

Fortuna,  Limited 

Fi  ontino  &  Bolivia  Gld,L 
General  Mining  A89..  L. 
General  Brazilian,  Lim. 
Kapunda,  Limited... 
Linares,  Limited  .... 
Lusitanian   Limited 

Pacific,  Limited 

Panutciitu  Copper,  Liin. 
PestarenaUniredGld.,L. 
Pont^'ibaud  Silver  l.*ad 

Miniirg  and  Smelting.. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limi;ed... 

Uo  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Ailstra]iatt,Llrn. 
Sierra  liuttcsGoidMinig 

Limited,  Ordinary   .. 
St  John   del  Hey,  Lim. 
Sweotland  Creek  GIrL,  L. 
Tariuaril  GId.  Comp.,  L, 
United    Mexican,    Lim. 
Val  Antlgori.i  Gold,  Lim. 
Vancouver  Coal,  Limitedl 
Vork  Peninsula,  Limited,  . 
Yudnsinutna  ot  S.  Aus.,1.1 
'  Call  pending. 


14      14 

'III 

10/9  13,-J  I 


IS 

i«4 


14 

16 

i 

1 

n 

3i 

4 

* 

8/ 

i:i/ 

3 

I 

i: 

2 

:<! 

2 

:) 

. 

16 

19 

. 

1 

1/0  3/6 

7 

y 

4 

, 

64 

25 

'2.7 

2} 

;i, 

«/« 

-1 ,. 

2} 

:i , 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Average 
cost 


Net 
Revenue 
pa4t 
per  mile,  h'lf-year 


Dividend  per  cent. 


1st  half  2nd  hilf 

1870.         1870. 


1st  half 
1871. 


Name  of  Railway, 


Week 
ending 


RECEIPTS. 


|Merchn-| 
Paaaen-  [    disc, 

gera,     |  minerls,i 
parcels,    cattle,  jReceipta 
&c.  &c 


Total 


Same 
week 

1870. 


TrafHc 
per 
mile 
per 

I  week. 


Aggregate 
Receipta  of 
Half-year. 


1871. 


187a 


Miles 
open  In. 


1871.  1870. 


£ 
15143 
11867 
18611 
32916 
32662 
14687 
33060 
27106 
36508 
39712 
11967 
14863 
33332 
60001 
36681 
47965 
3OC02 
129497 
17748 
60821 
1970S 
991713 
3Slel7 
8S7MO 
4S179 
I1S40 
31966 
268S3 


£ 
11869 
30889 
30721 
109889 
660264 
29630 
1(X)193 
181-191 


' 


2H9203 
22*26 
2M29 
»401» 
27918 
28374 
1S€77 
17870 


63C794 
50164 

143974 
lr25199 

770652 
1912118 

309149 

412117 

12237S 
20011 

309449 
3620* 

166127 
3410 
28128 
1032133 
77714 
41230 

348561 

130981* 

9721S 

140348 
11692 

317760 
70686 
87396 
4aa32 
16317 


£  8  d 

0  12  6 
2  10  0 
5  0  0 
2    0  0 

1  16  0 

2  12  6 

4  0  0 
2  16  0 

2  i'6  0 

2  i'6  0 

1  10  0 

3  10  0 
3    0  0 

2  "6  0 

3  "6  0 

0  10  0 

5  0  0 

1  12  6 


3    26 

1  16  0 

2  IS  0 

S  12  6 

3  80 
18  0 
18  0 
18  0 
10  0 
8  00 
2  10  0 
0  10  0 


X  a  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  lO  0 

1  17  6 

3  10  0 
3  12  6 

0  15  0 

2  17  6 

s  "6o 

16  0 
6    0  0 

1  12  6 


4  6  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  8 
8    00 

2  10  0 
1  10  0 


£  a  d 
0  10  0 
3  0  0 
6  0  0 
2  5  0 
2  7  6 
2  15  0 
6  0  0 
2  10  0 

2  i's  0 

2  i'6  0 

2  6  0 

3  17  6 
3  7  6 
0  7  6 
2    7  6 


3    0  0 

0  15  0 
6     6  0 

1  17  6 


3  6  0 
2  0  0 

2  15  0 

4  'i  6 

3  0  0 
1  10  0 


•Belfast  and  County  Down 

Belfa«.t  and  Northern  Courtiea  ... 

Hlyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda   

FurnesB 

•Glasgow  snd  South-Western 

Great  Eastern 

(Jroi't  Northern    

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

(•rlreai  Western  

jLancashire  and  Yorksltire    

jLon  on  and  North-Wot-Tn,  &c.... 
^London,  Hrighton,  .^  South  Co<st.. 

[London  and  South-Western 

'London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southenil ... 
IMsnclier^ler,  Shrffield,  &  Linclnah. 

iMaryport  a-id  Carlisle  

'Metropolitan 

i     St  John's  Wood  

Metropolitan  Dlatrict    

Midland 

{Midland  Great  Western  (Irish) 

Monniouth-hire    

♦North  British 

North-Eastern  (Consols)  

North  London 

North  StaiTordshire    

Rh>mney 

South-Kastem 

South  Devon    

Taff  Vale 

j  Ulster. „. 

I  Waterfor '  and  Limerick 


1871 
Dec.  16 
15 
16 
17 
17 
17 
17 
16 
171 
17 
16 
16 
17 
17 
17 
16 
17 
17 
3 
17 

10 
17 
17 
17 
17 
16 
16 
17 
16 
17 
17 
16 
16 
17 
16 
17 
IS 


909 

607 

4418 

9803 

1134 

8*6 


£ 

284 
1377 
2568 
3282 
31518 
1013 
6245 


14795 
16321 


22810 
2H346 


6126 
34210 
18276 
62501 
14563 
16099 

8413 
768 

6426 
382 


5818 
49583 
38898 
94139 

7442 
10649 

3263 

BOO 

20940 

1757 


20067 

3026 

620 

8938 

19896 
3854 


62061 
60S4 
2777 
21205 
76870 
2242 


17281 
Z86S 


6122 
1461 


1S40  j 

686  I 


1760 
1363 


£ 

713 

2286 

3076 

7731 

41321 

2117 

7091 

12679 

37035 

4oU(i7 

3768 

10974 

83793 

65174 

146640 

22006 

26648 

11678 

1368 

27386 

2139 

7704 

443 

3206 

82131 

9(>!-0 

3297 

30113 

95788 

6096 

10019 

1662 

23703 

4118 

7115 

il30» 

acMs 


£ 

724 

2266 

2505 

7278 

37859 

2019 

6457 

11919 

37502 

43547 

3333 

10032 

79942 

61381 

132817 

21147 

24522 

10O81 

1402 

24250 

2045 

8016 

381 

1898 

71336 

8272 

3022 

29620 

81821 

6;t85 

9333 

1O70 

22683 

4346 

6888 

S160 

2148 


£ 
16 
22 
81 
50 
58 
28 
76 
45 
50 
93 
14 
24 
80 

128 
96 
69 
45 
81 
31 

107 

66 

1027 

263 

534 
95 
26 
69 
37 
72 

608 
33 
72 
88 
40 

113 
81 
M 


£ 
I7S40 


78774; 
213320: 
917204 

177813' 
284375 

1050025 

1131207! 

82584' 

1786178 

1366106' 

3578722 

691010 

780808 

391753 

58041 

616086 

48181 

189350 

9537 

71^154 

2024613 

190816 

8331:)! 

800302' 

2120221' 

1597301 

251813 

338371 

773434 

123523 

1491791 

8*2611 


<    1 

£ 

£ 

16173! 

444 

44 

610681 

99} 

99 

01728 

38 

38 

201087' 

151] 

1511 

852094' 

704 

896 

...       1 

75 

76 

156083 

93 

93 

261016 

996!)i«i 

108  «08 

79l>78 

...       I 

1681408 

1236218 

.■«41177 

HUHIll.") 

747117; 

34lSil9 

4ini51 

664781] 

♦4272 

18^12' 

9(Hi7l 

35373| 

1831857, 

1617kl 

7ul«l 

63H.S.' 

22012iM 

151312 

231;)8»: 

2oHHl 

706l;)3 

;issii7 

165776 
77336' 


276}'  2704 

7184  7ls4 

4,91   I  487 

25(1)  imi 

415     Hill 
l:ttt)   I3S6 

4-'--i    l;!3 
KM  I;  l.iiill 

:i;ii  :tii»J 

!>wl    580 j 
137J    138 


45 
2514 

38 


45 

240 

38 

74 

u 

6  I      44 

88<li-  83U 

33»  '  339 

47  J  474 

"99  798 
1314    1281 

12  1  !2 

297  !  297 

22ji  22{ 

316  316 

1104  lUH 

Bit  '  63 

105!  1054 

77  77 


Name. 


{Week  r-Becelpia.-^  Total  tecelpta 
endng   1871     1870     1871  I  1870 


COLONIAL    AND    FOREIGN. 


8«hU  ft  8.  FranciaroTiuv.lh 
Bombajr,  Bv..aaL>        11 


DMrolt  k  Milwaukee 

Eaat  Indian 

Eutem  ttengal 

O'.TntDk  of  Canad 
/ilCmtrInf  H.lirlt:in 


30 
11 
4 
Dec  16 


1072 
7786 
8$48 

81904 
2231 

39001 


Heptair   S171li 


1177 
8281 
8860 

47806 
4280 

41512 


I204I'  11819 
las*70;i06862 


Name. 


Week  —Receipts ,  Total  recelpu 

endngj  1871  I  1870     1871  {  1870 


OL  Indian  Peninsula  Oct. 28  29906 

Great  Luxembourg—  Dec.  3  9; 

Ot  Southern  of  Indiii{Sept23  1S52 

OtWeettnof  Canada  Dcc.is  20862 

Madras 'let.  28  10M85 

Mexican   Se]it3t>  23.42 

N.,if  Huenos  Avroa..  .N'ov.'ili  OH.'.J 


21304 
7803 
1226 

18668 

ecw 

21 7i: 
Mi:i 


20980: 
18158 


iOtKWt 
HOOh; 


IS91I03 
18313 


96928 
l.T(i70 


Name. 


Ottoman  

Punjaub  and  Delhi... 

Scinde  

Smyrna  and  CasKaba 
South  Austrian  line. 

Upper  Italy 

Vli-torlaii  G'>vrrnm) 


*  Tile  aggregate  U  rackunaU  In  Uiese  cases  (ur  Uie  taaU-ycar  beginning  Ist  August. 


Weea  .— Kecclpts.—  Toui  receipts 
endng   1871     1S70     1871  |  1970 


.\ovl9 

Sept  9 

U 

Dec.  3 

Not25 

Ino  2!' 


ll>32 

2504 

i9lli 

l&U 

6711" 

82(i.'-)  1 
liiIlK- 


165S 

31858, 

44(2 

35221 

1278 

1M21 

i:to2 

29191 

6i;ii4i 

50101 

il:'M 

L'7.imn 

31131 
64608 

137iJ 
256«» 


171086 


©ec.  23, 1871.] 


THE  ECONOMIST. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  EOAD. 


SUPERIOR   CABINET   FURNITURE. 

Thoir  Show  Rooma  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining  room.  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen. 
Huckabacks,  and  General  Household  Drapery. 


DUNN     &     HEWETT'S     COCOA     &    MILK    (Registered) 

PREPARED    WITH    NEWNHAM'S    CONDENSED    MILK. 

DUNN  &  HEWETT'S  {  "j^---  JCs^Si."  ^' }  '^  '^  ^  '^- 
DUNN'S  "  Essence   of  CorFEE,"  Is  and  2s  a  Bottle. 

DUNN  &  HEWETT'S  "  Beomatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTONVILLE,    LONDON. 


HTJBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procose,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adultbrations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HDHBDCK,  LONDON,  PATENT." 
THOMAS  HDHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  anil  VARNI.5H  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usinu  poisonous 
paints.  Parents  hav-^  remarked  that  thoir  children  on  returning  from  the  country  to  newly-paipted  houses  have 
suffered  In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14.  1850. 


nXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
tliat  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  assimilation  is  peculiarly 
Suitable  for  invalids.  Price  48  per  dozen  half-pints. 
Laboratory.  3f>  Long  Acre,  and  all  Ornggists. 

^H  IRTS— FORD'S    EUREKA 

O  "DOUBLE  SHRUNK"  FLANNEL  SHIRTS.— 
Messrs  U.  FORI)  and  CO.  have  all  their  new  piitterns 
of  double  shrunk  flannel  shirts  now  ready.  ratterna 
sent  free,  with  self-measure.  The  "Eureka  Double 
Shrunk"  arr  the  perfection  of  flannel  shirts.  No  quan- 
tity of  washing  will  ever  shrink  them. — Richd.  Ford  and 
Co..  38  Poultrv :  Branch,  308  Oxford  street,  W. 


j^LLEN'S 


PORTMANTEAUS. 

37STRANn 


LLEN'S 


DRESSING 

S7  STRAND. 


BAGS, 


^LLEN'S 


OVEKLAND 

37  STRAND. 


TRUNKS. 


^LLEN'S 


DESPATCH 

37  STRAND.     ~ 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

tV  awarded  for  ffeneral  excellence.  Illustrated  cata- 
logues of  SOD  articles  for  Continental  travelling  post 
free. 

niNNEtOKD'S  KLUIU  MAGNESIA. 

U  —The  medical  profession  for  thirty  years  have 
ajiproved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartouni,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  ctiildreu,  and  infants. 

DINNEFORU  and  CO.,  Chemists,  172  New 
Bond  ctreei,  London,  and  of  all  other  chemists  through- 
out  the  world. 

MESSRS     GABRIEL'S 

SEDADENT. 

THE    CURE    FOB    TOOTHACHE. 

Bold  by  all  Chemists. 

Price  Is  lid.    Post  free,  Is  3d. 


j      This  extraordinary    application,    marvelltus    in  its 
effects,  pivcs  imniedi.ate   relief    without   iujuriug  tlie 
I  tooth,  and  forms  a  temporary  stoppiiif. 


Pre]tared  only  by — 

MESSRS    GABRIEL,    Dentists, 

(Established  1816), 

64LfDGATE  HILL,  CITY,  and)  x  „„,,„,, 
on  HAHLLi-  STREET,  W.,  /  I'™"""- 

(Tiicir  only  Estaljiishments.) 

Wlwre  they  practice  their  painless  system  of 

DENTISTRY. 


JOSEPH     GILLOTT'S 
STEEL        PENS. 

SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


J^INAHAN'S  J.L      WHISKY. 

This  celebrated  and  most  delic'ous  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Co^iac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL    WHISKY,'* 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Titchfield  street,  Oxford 
street,  W. 


nUNVlLLE'S  OLD  IRTSFI  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  ]8<>2.  Dublin  Exhib'- 
tion  of  1805,  P^iris  Exhibition  of  ]8f;7,  and  now  regu- 
larly to  the  House  of  I.-ords,  the  quality  of  which  is 
equal  to  tlie  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case*'. — Quotations  on  anplication  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings.  Strand,  W.C. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  JIOC-MAIN  LEVER 

Tf  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  efrective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring 
BO  often  hurtful  iu  its  ellects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  bod> ,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-M  \IN  FAD 
and  PATENT  LEVEK.  filling  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had.  and 
the  Truss  (which  '^annot  fail  to  fit)  forwatded  by  pust, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  01  a  Bln{;le  Truss,  Ifis,  2Is,  2C8  Cd,  and  31s  6d 
postage.  Is.  Double  ditto,  :jLs  (Id,  't'^s,  and  52s  6d;  post- 
age, Is  t^d.  Umbilical  ditto,  42s  and  628  (>d;  postage 
Is  lOd.  Post-otlice  orders  to  be  mace  payaule  to  John 
White,  Post-ollice  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  itc,  for  VARICOSE  VEINS  af:d  all  cases  of 
WEAKNESS  and  SWELLING  of  th<l,EG8,SPKAlNS 
Ac  They  &re  parous,  light  in  textute  and  inexpensive 
and  are  drawn  on  like  an  ordinary  stocking.  Prlr,; 
Is  6d,  Ts  (>d,  lOa,  and  His  each  ;  postal  j,  (id. 
WHITE,  Masufactuhek,  22S  I'iccadiUy,  LonJon. 
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.INDIA  OFFICE,  19th  Dcceml)er,  1871. 

WITH      REFERENCE     TO     THE 

'  I  Notification  by  the  Government  of  India  (Finan- 
cial Department),  dated  the  11th  April,  1S67,  No.  2,010, 
under  which  debentures  to  the  amount  of  Hs.  37,91,946! 
bearing  S  per  cent,  interest,  were  created, '  to  he 
litiuidatcd  and  paid  oil'  at  par  on  1st  .June,  1872,  the- 
irecretary  of  Stale  for  India  iu  Council  hereby  eire 
notice,  that  in  anticipation  of  that  date,  the  Governor' 
General  in  Council  has  been  pleased  to  authorise  the 
immediate  lia.ui.lation  of  any  of  these  debentures  that 
may  be  presented  duly  receipted  at  either  of  the 
Presidency  Banks  of  Bengal,  Borabav,  or  Madras  to- 
pelher  with  interest  to  date  of  aisch'arse,  and  in  addi- 
tion thereto  half  the  interest  that  v.i.ud  have  .iccrued 
between  that  date  and  the  31st  JIay.  l!,72,  inclusive  had 
>uch  debentures  not  been  discharged  belbre  maturing 
■■   E.  GRANT  duff! 


M. 


■piNE  FLAVOURED  STRONG  BEEF 

1      TKAat  about  2Jd  a  pint.    AskforLIEBIG  COM- 
PANY'S   EXTRACT   OF    MEAT,    requiring    Barm 
Liebig  the  Inventor's  Signature  ou  every  jar,  being  the 
only  guarantee  oi  genuineness. 
Excellent  economical  stock  for  souds.  sauces,  &c. 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kiuds  are  often  Substituted 

for  the  sake  of  extra  profits. 


TO  SHIPPERS  AND   EXPORTERS. 

MILNERS'    STRONG    HOLDFAST 

131  AND  FIRE-RKSIaTING  SAFES,  CHESTS. 
STKOSG  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — Tlie  strongest  and  (quality  considered) 
the  cheapest  s-ifc-jiuards  against  tire  and"  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  used 
In  quantitiea  at  wholesale  prices.  Miiners  Phcenix 
riiVe  Works,  Liverpool,  the  most  extensive  and  com- 
pK  ein  the  world.  Depots:  Liverpool,  Mancliester, 
S'itili^)(i,  Leeds,  Hull;  London  depot,  47a  Moorgate 
sticel,  C'ly,  near  me  Bank  of  liug.anu.  C'ircularsfreo 
by  post 


PRIZE   MEDAL    AW.U'.DED. 

LIONEL  AND  ALFRED   PYKE, 

SOLB     PHOPKIETOKS    AND     MaNCFACTUKERS     OF     THE 

REGISTERED 

"ABYSSINIAN -GOLD" 
JEWELLEPtY. 

Tlie  only  Imitation  equal  in  appearance 
to  18-oarat  Gold. 

2    ELY     PLACE,    HOLBORN;     153    CHEAPSIDE 
AND  6M   FLEtT   STREET,  LONDOX.  E.C. 


POYAL    STRAND    THEATRE. 

IX     Sole  Lessee  and  Manageress — Mrs  Swauborougli. 
I'remeiulous    attraction    for    the    Christu  as   holidays. 

Production  of    a   grand    entiiely    new  and    original 

burlesque   by   F.   C.   Uurnand,   entitled  AKIUW  ;   or, 

THti  &TOKY  OF  A   LYRfc;. 

Ou  Boxing  night,  und  every  evening  until  furl  bcr  notice, 
commence  at  seven  with  the  I'urce,  IN  THKEE  VoLl'AlES. 
Mr  H.Croucb  ;  Miss  liaiema  i.  Followed  by  the  suecess- 
lul  new  comedietta,  AN  ELIUIBLE  BACH1:lok. 
Mr  W.  H.  Swanborough ;  Mesdanies  Itaymond, 
Fanny  Hughes,  O.  Armstrong,  K.  CuUen.  After  whith 
will  be  produced  on  a  sciito  of  splendour  a  grand 
entiiely  new  and  original  burlesque,  written  by  F.  C 
Burnand,Es(X.,  entitled  AKION;  or,  THt,  STUKY  OF 
A  LYRE.  ilie  costumes  uesigned  by  Linley  Sam- 
bourne,  I-sq.  The  new  music  composed  and  arranged 
by  Mr  John  Filz  Gerald.  The  magnilicent  new  svenery 
paiuted  by  Mr  H.  1*.  Hail.  Tlie  beautiful  dresses  by 
Mr  S.  May,  Mrs  Kichardson,  and  assistants.  The 
elegant  appointments  by  Mr  Bull.  Tlie  burlesque  pro- 
duced under  the  direction  oi  Mrs  bwanborough,  Mr  J. 
Wallace,  and  Mr  F.  C.  Burnand.  Characters  supported 
by  the  following  powerful  caste:  -Meesr.-*  Edward  Terry, 
H.  J.  Turner,  Carter,  T.  Edge,  Bariiett,  and  Harry 
Paulton  ;  Mesdanies  Augusta  i  homsun.  H.  Hanoe,  T. 
Venn,  hayojond,  O.  Armstrouff,  li.  (,'ullen,  M.  Pascal, 
H.  Lennox,  and  a  nvmierous  corj-s  de  ballet.  To  conclude 
withLODGEitS  AND  DODCi-.KS.  Mr  Walter  Joyce; 
Mrs  Itayniond.  Doors  open  at  half-past  six.  Secure 
your  seats  at  the  box  office.  Notice. — Mr  John  S. 
Clarke  will  shortly  reappear  in  the  celebrated  old 
comedy,  THE  PUOlt  GENTLEMAN.  Acting  Manager 
— Mr  Arthur  Swanborough. 


POYAL    POLYTECHISIC— 

Xv  Tlio  Buttle  of  Dorking  answered  by  tlie  Autumn 
Manoeuvres,  being  Professor  Pejipei's  new  Entertain- 
ment. Illustrated  with  Graphic  Pictures,  Music,  and 
Patriotic  bongs  l)y  Miss  Alice  Barth.  Also  the  remark- 
able feat  of  Iniiiating  a  Drowning  Man  by  Marquis 
Bibbero.  Illusirated  by  a  bjilendid  ligut.  Lociuro  on 
Diamonds  and  the  Atrican  Diamond  Fields,  by  Mr 
Tobin.  'I  he  Arabian  Mystery.  Mr  George  Orossmith, 
j  un.'s  Entert..inment,  i  he  Silver  Wedding.  Open  twice 
jaily.    Admission  One  HhilUng, 
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RANK    OF    CALIFORNIA— THE 

D     ORIENTAL    BANK    CORPORATION    are   pre 
pmd  to  liiaeDrafU  *t>l|Cht  on  the  Ulnk  of  Caliromla 
Ju>  FtuuiKo,  the  termi  for  which  may  b««»e«rtalne<l 
at  their  offloe. 
Thrwdneedle  itreet,  1871. 


BANK  OF  SOUTH  AUSTRALIA. 
Inoon»orite<l  by  Roval  Clinrter,  1&17. 
LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  tow  ts  in  Soutti  Australia, 
lirafu  nepotiateil  and  collected.  Money  rcccired  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Mana«er. 


ffONGKONG      AND     SHANGHAI 

'1  BANKING  CORPORVTION. 

Capital,  6,000,000  dols.  Rewrve  fund,  900,000  dols. 

Paid-up,  1,500,1X10  dois 

Court  of  Directors  and  Head  Offices  in 

Hongkong?. 

London  Manager. 

W.  H.  Vacher,  2^1  Lombard   street,  E.C. 

BANutaa— London  and  County  Bank. 

Brancbus  and  AoKNrtES, 


Honfrkong. 

Hlogo. 

Shanghai 

Manila. 

Fooohow. 

Singapore 

Ningpo. 

Bombay. 

Hankow, 

Calcutta. 

Yokohama. 

Saigon. 

The  Bank  grantB  Drafts  upon  and  nofrotiatjs  or 
oollectB  Bills  at  any  of  Its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  peried  of  deposit. 

THE  BIPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital.  £4,050.000;  paid-up,  £2,025.000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;   and  A^ncies  "at  Larnica  (Cyprus),  Paris, 
ard  London. 

The  London  A^ncy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  a;,Teed  upon.  It  grants 
Credits  on  Constantinople,  Sm>rna,  Beyrout,  Salonica, 
Alexandria,  and  Larnica ;  purchases  or  collects  Bills 
drnwr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Qovernmont  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottom.in  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Colton,  Wool,  Silk,  Madder  roots, 
Valonea,  Opium,  Grain  Stc. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  26  Throgmorton 
street,  E.C.  K.  A.  BitENAN.  Manager. 


THE    AGRA     BANK    (LIMITED). 

1        ESTABUSH-D   IN   18:«.— ClPITAI,,   £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Currie.  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Latiorc.  'Shanghai,  Hong  Kong. 

CuRKEKT  Accounts  iirc  kept  at  the  Head  Office  on 
the  terms  customtry  with  London  bankers,  and  interest 
allowed  when  tiie  creiit  balance  does  not  fall  beloir 
£]oa 

DxrosiTs  received  for  fixed  periods  on  the  following 
ternif,  viz.; — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  uf 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Bales  and  PrRCHASEii  effected  in  British  and  f.>reign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Initrcst  dntwn.  and  army,  navy,  and  civil  pay  and 
pensions  realUed. 

Every  other  debcrlption  of  banking  basiuess  and 
money  agency,  British  and  lu'lUn.  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

V  CORPORATION, 

Incorporated  by  Royal  Charter,  30th  August.  1961. 
Paldrup  Capital,  £1.600.000.    Referred  fund,  £4U,000. 

CODET  or   DlBECTOBfl. 

Cba  I  EM  AM— James   BIyth,   Esq. 

I)EpL*TT-CiiAiaMAN— John  ilinny  Key,  Esq. 

George  Arbuthnot,  Esq.       1  Alexander  Mack:enzle,E%q. 

MaJor-Gen.H.PeUiamBam    Lestock  Hobert  Reid,  Esq. 

Duncan  Jauies  Kay,  Esq.    |  M.  Walkinsbaw,  Esq. 

CviKV  MAXAOKK—Charles  J.  F.  Stuart,  Esq. 

Sob-Manaoeu— Patrick  Campbell,  Esq. 

Bakkkeb. 

Bulk  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  BlUs  payable  at  Bomliay,  Calcutta,  Colombo, 
Foochow,  Uoftgkottg,  Kandy,  Madras,  Hai"iUns,  Mel- 
bourne, Polnt-de-Oalle,  Shanghai,  StOtfapore,  Sydney, 
and  Yokohams,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Clroalar  Notes  for  the 
use  of  travellers  by  the  Overland  roatr. 

They  andertake  the  agency  of  parties  ooanect«d  with 
IndU,  the  punAaia  and  sale  of  Indian  and  other  eeca- 
rlttes,  the  custody  of  the  aaoie,  the  receipt  of  Interest, 
Utvklaadj,  Pay,  Pen«k>ns,  be,  and  the  eflhoUng  of  re- 
nnUtanofi  between  the  above-naoied  dependencies. 

They  also  reoelve  Deposits  of  £100  and  npwardo  for 
filed  peiiode,  the  teraefor  which  may  be  asocrtalaed 
oo  applioaOon  at  their  Office. 

0«ee  hoars,  10  to  3.    Satordayt,  10  to  2.; 

Tbreadneedleetreeu  London.  I»71. 


PHAHTRREDMERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Oftice— €6  Old  Broad  street,  London,  E.C. 

BKAHCHES   and   ACENCIEa:  — 

In  India Bonilmy,  Calcutta,  Madras. 

Ceylon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Singapore,  Pennng. 

China HongKong,Foochow,3hanghai,Hankow 

Japan Yokohama. 

BAH&BH8. 

Bank  of  England.  |  London  Joint  Stock  Bank. 

The  Hiuk  receives  money  on  deposit,  buys  and  sells 
Hills  of  Exi-hange,  issues  Letters  of  Credit  and  Circular 
Notes  *"'i  transacts  the  usual  Banking  and  Agency 
busiucHs  connected  with  the  East,  on  terms  to  be  bad  on 
application. 

MOSCOW    DISCOUNT   BANK, 
MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2,000,000     —        — 

Established  January,  1970,  under  the  auspices  of  the 
following  gentlomcn,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years : — 
CuAiB^LAN — M.  Wogau,  Esq.  (Messri  Wogau  and  Co.) 


S.  SasikofT,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Uotkin,  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C,  Soldatenkoff,  Esq. 
R.     Si'ies,     Esq.     ^Messrs 

Stuckeu  and  Spies.) 


A.  Sptridonoff,  Esq. 
L.  Knoop,  Esq. 
A.  AbrikosaotJ;  Esq. 
C.   Catoire,   Esq.    (Messrs 
Vve.  A.  Catoire  &  Fiia.) 
C.  Pcpoflf,  Esq. 
P.  Pieriinir,  Esq. 
J.  Stschoktii,  Esq, 
K.  Gerlcke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  otiier  Securities  bearing  Interest,  and  on 
bullion  and  merchandise. 

The  purchase,  gale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed : — 
At  3i>7  per  cent,  per  annum  on  sums  at  ealL 

6         —  —  subject     to     six     months' 

notice  of  withdrawal. 
6         —  ^  subject  to   twelve  montlis 

notice  of  withdrawal. 

ASSETS  and  LIABILITIES— December   1,  1S71. 

Assets.  Rbls.  cpks 

Cash  inhand 510,486  83 

Ca-ih  at  Bankers 950,000  00 

Government  and  other  stocks  bearing 

interest 138,425  65 

Foreign  bills  and  bullion 1,845.801  47 

Bills  discounted : —  Rbls.  cpks. 

(a)  Bills  with  several  en- 

dorsements     9,869,036  73 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional    security    in 

slocks  or  shares    ...       450,000  00 

9,319,036  73 

Advances  on  securities. 7,794,290  07 

Mercantile  oxponsos  to  date 103,372  40 

Bank  premises,  alteratious,  and  furniture  102,325  65 

Sundiy  debtors  73,027  39 

Foreign  aecotmts    64^^546  33 


lilABIUTIU. 

Capital  paid  up  .m...».. 

Re»crve<l  fund ....m *...»• 

DuposiU:—  Rbls.  cpks. 

(n>   At    call    and    short 

noUoo   1,109,019  93 

(b)  Fur  fixed  periods  ...  11,867,446  74 
(c>  In  current  accounts    6,357,095  96 


21,48i;tl2  62 

Rbls.  cpks. 

2,000/)00  00 
13.738  06 


Government  Bank 

Sundry  creditors 

Unclaimed  dividends  tor  1870 

Interest  and  ooinoUssion  to  date 


18,321.103  62 

1,300  00 

336,658  96 

2,068  00 
753,684  88 

21,48UI2  52 


1  ONDON  CHARTEIIKD  BANK  OF 

IJ  AUSTRALIA. 

(Incornovated  by  Roval  Charter.) 

Paid-up  capital,  One  MtlHon. 

Reserve  fund,  £120,000. 

O.Tices— 88  Cannon  street,  E.C 

This  Bank  comlucls  banking  buitness  of    every   des- 

c   ption    with  llie  Ausira'lan   Co'on'es  upon  current 

terms.    Billi  are  sent   for  collection.   »nd  letters  of 

CI.  0 it  granted  uoon   the  Bank'ji  branches  in  Victoria 

and  New  Sooth  Wales. 

WILUAM  MARTIN  YOUNG.  Secretarv 

£ANK      OF  _ROUMANrA: 

Notice  is  hereby  given,  that  an  INTERIM  INTEREST 
of  6  per  cent.,  being  Ss  per  share  (the  limit  allowed 
by  the  statutes),  will  be  PAID  oil  and  after  the  1st  of 
January  next,  against  Coupon  No.  4  of  the  share 
cerlificates. 

Coupons  must  l>e  left  three  clear  days  for  examina- 
tion, and  entered  on  forms  which  can  be  obtained  on  ap- 
plication. 

BENJAMIN  D.  CHRISTIAN,  Secretary. 
^London  Agency,  30  Austinfriars,  K.C.,  Dec.  21.  Is7"l. 


JMPEKIAL       OTTOMAN      BANK. 

Notice  is  he-^by  given,  that  the  Coupons  doe  January, 
1872,  for  the  interim  distributi  m,  on  account  of  the 
yeir  endmg  .31st  December,  H71,  of  lOs  per  share  (the 
limit  allowed  by  the  statutes),  may  be  presented  duly 
between  the  hours  of  Eleven  and  Three  (Saturdays  ex- 
cepte  1).  at  the  London  Agency  of  the  Bank,  2*j  Throg- 
morton street,  E.C.  They  must  be  entered  on  forms, 
which  can  be  obtained  on  application,  and  be  left  three 
cl-ar  days  for  exa  lination  before  pavraent. 

WILLIAM  W.  LANDER,  Secretary. 

21st  Deoenilwr.  1871. 


gANK      OF      NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Welliufctou, 
0tago,  &c. 

Capital,  £600,000. 
Reserve  Fund,  £180,000. 
Head  Ofllce,  Auckland.— Branches  and  Agencies  at — 
Arrow.  Kaiajiol.  Ross. 

Ahaura.  Lawrence.  Kiverton. 

Blenheim.  Lyttleton.  Shortland, 

Charleston.  Manuherikia.  Teviot. 

Chri-tchurch.  Mount  Ida,  Timaru. 

Cutba-Ferry.         Napier.  Tekomairiro. 

Coromandei.  Ngaruawahia.  Waikouaiti. 

Dunedln.  Nelson.  Waitahuna. 

Graharastown.         New  Plymouth.       Wani?anui. 
Greenstone.  Oamaru.  WelUiv,'ton. 

Grevmouth.  Palmerston.  West  Port. 

Ilukitika.  Picton.  Wetherston. 

Invercargill.  Queen  stown. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
place*,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favi'ur- 
ablc  terms. 

The  I..ondon  Office  receives  deposits  at  Interest  for 
fixed  periods,  on  term-*  whi-^h  may  be  leainefi  on  appli- 
cation.       F.  LAKKWORTHY.  Managing  Director. 

No.  50  Old  Broad  sirecu,  I^ondun,  K.f'..  Sept.,  1H71. 


D 


EBENTURES  AT  5,  5h.  AND   6 

PER   CENT. 


CEYLON  COMPAirr  (LIMITED). 

The  Directors  are  prepired  to  Issue  UEBENTURE3 
to  replace  others  fiilliiig  due,  viz.,  for  year  at  6  per 
cent.,  for  3  years  at  6^  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  aiso  for  longer  periods  on  terms  to  be 
ascertaiucd  at  the  office  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmtrston  bnildinics  Old  liroad  street.  E.C. 


pOMPTOIti      D'ESCOMPTE      DE 

V  PARIS. 

Incorp  rated  by  National  Decrees  o'  7th  and  8th  of 
Marc  1848,  and  by  Imperial  Decroesof  20tnof  July, 
18  h    and  31st  of  December.  1806. 

ecognited  by  the  International  Convention  0 
.30th  April,  1862. 

francs.  £ 

Capital  fally  paid  np 80,000.000    ...       200.000 

francs,  £ 

Reserved  fund  20,000.000    ...       800,000 

Head  Office — 14  Rue  Bergere,  Paris. 
Agencies  at— 
Lyons,  Marseille^*,  and   Nantes   (France;,  Aloxendrla 
(Egypt),  Calcutta,   Bombay,   Shanghai,  Hong  Kong, 
Sdgon     (Cochin-China),    Bourbon     Reunion),  and 
Yokohama  (Japan). 

London  Bankrrs. 

The  Union  Bank  of  London. 

L0HI>0N  AflKMcT— 144  Leadenha.i     root,  E.C. 

Mana6£K — Tlicuj.  Dromel. 

The  ttondon  Agency  grants  Drafts  and  Letters  of 
Credit,  antt  purchases  or  collects  Bills  payable  at  the 
above-namui  places. 

The  A;;cncy  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  &c,  be, 
4:c.  uDon  terms  to  be  ascertalne<l  ni  th«  O.ll'-e. 


HOLLO  WAY'S  PILLS 
are  admirably  adapted  for  the  cure  of  diseases 
ineitleiital  to  females.  At  diffi-rent  iwriods  of  life 
women  arc  subtoct  to  complaints  which  re<|ulre  a 
pei-uliiir  niedirine,  and  it  is  now  an  indlnputablu  fact 
thut  there  is  none  so  stiitublo  for  such  complalntii  an 
Holloway's  pills.  They  are  invalu>\bla  to  rfmalc^  ot 
all  ages,  young  or  ohl,  niarrleil  or  single.  They  purify 
the  blood,  regulate  the  secretions,  give  tono  tti  the 
stomacli,  ooirect  all  suspend  d  functions,  and  clear  the 
complexion.  Tf:e  first  approach  of  disorderud  action 
should  be  met  with  appropriate  tlosea  of  these  pllis. 
Whilst  taking  Ihcm  no  restriction  neod  Iw  lUaeed  over 
the  patient.  Thoy  contain  noth.n;;  which  can  possibly 
lirove  Injuriiius  to  the  system.  They  h«'1  by  purifying 
the  blood,  and  regulating  every  oignii. 


Dec.  23,  ISn.] 
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pOiMPANY    OF   THE    RAILWAYS 

V     OF  THE   SOUTH   OF  AUSTRIA  AND  rPPEH 
ITALV. 

The  Board  of  Diroctors  has  the  honour  to  inform 
bonilholdcrs  that  two  Series  of  Bons  and  8,389  Obliga- 
tions, the  numt)trs  of  which  are  subjoined,  were 
DRAWX  for  Reimbursement  in  a  public  sitting  held  at 
Vienna,  on  December  15th,  1871. 

BONS.  1S72-1874. 
Of  the  six  series  of  which  thtse  bonds  consiBt,  the  two 
following  were  drawn : — 

1.  Series  No.  6,  to  be  reimbursed  from  March  Ist,  1872. 

2.  Series  No.  4,  to  Iw  reimbursed  from  September  1st,  1872. 


OBLIGATIONS. 

SERIES  A. 

Nos. 

Nos. 

Obligations 

65,ai3  to         66,300 

88 

60,601 

60,600 

100 

71,601 

71,6(X) 

100 

99,101 

99,200 

100 

117,601 

117,700 
SERIES  C. 

100 
488 

21,786  to         21,800 

36 

33,90; 

34,000 
SERIES  0. 

100 
136 

12,001 

.0          12,100 

100 

68,201 

68.300 

lOO 

73,301 

73,«0 

100 

117,9U 

117.927 

17 

137,101 

137.200 

100 

16I,«>1 

161,500 
SERIES  K. 

100 

617 

16.711  to          15,718 

8 

42,301 

42,400 

100 

46,201 

46,300 

100 

172,(101 

172,103 

100 

186,701 

186,800 

100 

209,001 

209,100 

100 

209,301 

209,400 

100 

249,801 

219,900 

100 

281,601 

281,600 
SERIES  H. 

100 
808 

22,401  to         22,600 

100 

36,101 

35,200 

100 

67,161 

67,168 

8 

94,201 

94,300 

100 

135,301 

136,400 

100 

176,301 

176,400 

100 

192,901 

193,000 

100 

268,201 

268,300 

100 

294,801 

294,900 
SERIES  I. 

100 
808 

332,901 

a       333,000 

100 

427,601 

427,600 

100 

462,801 

452,900 

100 

480.801 

480,900 

100 

613,901 

514,000 

100 

646,301 

546,400 

100 

563,801 

663,900 

100 

616,724 

616,800 

77 

656,601 

656,600 

100 

668,601 

658,700 

100 

678,301 

678,400 
SERIES  D. 

100 
1,077 

777,201  ts        777,300 

100 

791,724 

791,800 

77 

869,601 

869,700 

100 

889,401 

889,500 

100 

912,301 

912,400 

100 

957,701 

967,800 

100 

961,601 

961,700 

100 

961,901 

<J02,0OO 

100 

1,010,701 

1,110,800 

100 

1,011,601 

1,011,600 

100 

1,030,801 

1,030,1)00 
SERIES  S. 

100 
1,077 

1,162,001  to     1,162,100 

100 

1,166,101 

1,166,200 

100 

1,177,1111 

1,177,200 

100 

1,205,124 

1,205,200 

77 

l,2:i9,0(Jl 

l,2.i9,100 

100 

l,2«2,ll)l 

1.202,200 

100 

1,283,6(11 

1,233,700 

100 

1,421,0111 

1,421,100 

100 

l,444,!l((l 

1,415,(KX) 

100 

1,446,701 

1,44.5,800 

100 

1,450,601 

1,150.600 
SERIES  T. 

100 

1,077 

1,619,841  to    1,619,883 

43 

1,674,001 

1,674,100 

100 

1,679,001 

1,679,100 

100 

1,663,901 

1,664,(XK) 

lOO 

1,681,301 

1,684,400 

100 

1,684,601 

1,684,700 
SERIES  P. 

100 
643 

11,701  to          11,800 

100 

16,101 

15,200 

100 

66,701 

66,800 

100 

82,001 

82,100 

100 

173,801 

173,9(X) 

lOO 

193,411 

183,484 

44 

SERIES  X. 

Nob. 

Nos. 

Obligations 

2,023,801   to 

2.023,900 

:oo 

2,114,601 

2,114,700 

100 

2,276,601 

2,275,700 

100 

2,307,301 

2,307,400 

100 

2,334,701 

2,334,800 

IGO 

2,368,301 

2,368,400 

100 

2,364,401 

2,.'i64,600 

100 

2,373,001 

2,373,100 

100 

2,392,001 

2,392,100 

100 

2,494,901 

2,4.96,000 

100 

2,563,901 

2,664,000 

100 

2,568,601 

2.668,700 

100 

2.663,401 

2,868,600 

100 

2,748,701 

2,748,774 

14 
1.314 

Total. 

8,389  obi 

The  reimbursement  of  the  aboye  bonds  (b  ins),  at  the 
rate  of  5(H)f,  wi'l  be  made  in  exchange  for  (he  original 
titles,  for  Series  No.  5  from  March  Ist,  1872,  and  for 
Series  No.  4  from  the  1st  September,  1872. 

The  reimbursement  of  the  obligations  will  he  effected 
at  the  rate  of  600f,  in  exchange  for  the  original  titlef, 
from  the  2nd  January,  1872,  excepting  far  the  Series  X. 
which  will  be  puid  from  tlie  1st  April,  1872. 

These  reimbursements  will  be  made  at  the  following 
places ; — 

Paris — MM.  de  Rothschild  Freres  ; 
Lyons— MM.  P.GaUine  and  Co.,  and  Veuve  Morin,  Pons, 

and  Morin ; 
Marseilles — At  the  Syndicate  "f  the  Agents  de  Change  ; 
Frankfort-on-Miiine— MM.  M.  A.  de  Kothschild  and  Son  ; 
Geneva— MM.  Lombard-Odier  and  Co.; 
Berne — MM.  Von  Giuffenried  and  Co.; 
Milan— M.C.F.Brot; 
Venice- MM.  J.  Levy  and  FiU; 
London— MM.  N.  M.  Itothschild  and  Son,  in  potmds 

sterling ; 

iin       Austrian 
n-oney,atthe 
change cf the 
day; 
Berlin — MM.  S.  Bleichroder,  in  thalers,  at  3f  7Sc ; 
Amsterdam— MM.  Becker  and  Fuld. 

For  the  spries  of  bons  and  the  obligations  drawn,  as 
abnve,  no  further  interest  will  be  paid  from  the  date  of 
reimbursement. 
Vienna,  15th  December,  1871. 

THE     BHITISH     AND     FOREIGN 

1  TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300,000-1 
Directors. 


H.  G.  Erichscn,  Esq. 
L.  Floersheim,  Esq. 
William  Morris,  Esq. 
Phiiip  Rose,  Esq, 
Bankers- 


William  Sheldon,  Esq. 
Li  cut.- Col  on  el    C.    Napier 

Sturt.  M.P. 
James  M.  Walker,  Esq, 
Messrs  Olyri,  Mills,  Currie,  and  Co. 
Solicitors. 
Messrs  Baxter,  Cose,  Norton,  and  Co.; 
Messrs  Ashurst,  Morris,  and  Ca 
Offices— No.  7  Lotl-bury,  K.C. 

This  Company  is  prepared  to  entertain  proposals  for 
Tram-ways  either  in  the  United  Kingdom  or  elsewhere. 
— Address,  with  full  rarticulars,  to 

J.  BAKliKR  GLENN,  Secretay. 
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DRINDISI    MAIL     ROUTE    TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conr  a,  Naples  via  Fogsjia,  Shortest  .and  Cheapest 
Route.  For  through  ticKets  and  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents, Lebeau and 
Co.,  5  Biliter  street.  London,  E.C. 

<1TEAM    SHIPS.— 

O     The    GE^ERAL    STEAM    NAVI- 
GATION COMPANY'S  powerful  and 
first-class  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  foi'— 

HAMBURG  —  Every  Wednesday  and  Saturday.  Dec. 
27  and  30  at  11  a.m.*  Saloon,  £2;  fore  cabin,  £.\  58. 
Extra  ves.seis,  carrying  c.irgo  only,  leave  also  every 
Tuesday,  'r.inr.-day,  and  Sund:iy  morning.  For  paiCK-U- 
lars  ol  freifiht  apply  to  F.  Stahlschmidt  and  Co., 
90  Lowei  Thames  street. 

HAVRE  —  Every  Thursday.  Dec.  28  Pt  10  a.m 
Saloon,  lis;  fore  cabin,  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  Dec.  27  a/.d  30  at  11  a.ni.  Chigf  cabin, 
£1 ;    fore  cabin,  los.  Return  Tickets,  30s  and  223  6d 

ANTWERP,  BRUSSELS,  COLOGNfc:,  and  the 
RHINE— Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  15s.  Return  Tickets,  30s  and 
228  6d.  Brussels,  17s  3d  ;  Cologne,  308  6*1.  Leaving 
Antwerp  for  Loudon  ever^-  Sunday  and  Friday  at  noon 

OdTEND,  BRUSSELS,  COLOGNE,  and  the  RHINE 
— Every  Tuesday  Wednesday  and  Saturday.  Dec.  26 
and  27  at  noon;  30  at  3  a.m.  Leaving  Oetend,  fi;r 
London  every  Tuesuay,  Thursday  and  Friday  niglit. 
Ctiief  cabin.  ISs ;  fore,  12s.  Uruasels,  ISs  lOd ; 
Cologne,  32s. 

BOULOGNE— Daily  (except  Monday).  Dec.  2-1  at  11; 
27  and  2i  at  1;  29  at  2;  30  and  31  at  3  a.m.  Chief 
cabin,  lis ;  fore,  8s. 

From  Iroagate  Wharf  for:  — 

CALAIS— Every  Weaneaday  and  Saturday.  Dec. 
27  at  1 ;  30  at  3  a.m.      Chief  cabin,  lis ;  fore  8». 

EDINBURGH— Every  Wednesday  and  Saturday 
at  10  morning.  Fares:  Cinef  cabin,  15s  fore,  12s; 
deck.  7». 

NEWCASTLE— Every  Wet'nesday  and  Sunday  at 
9  morning.    Saloon,  12s  ;  fore,  Hn. 

YAKMUU  I  H— Every  WeJjieaday  at  3  afternoon. 
Saloon,  Ss  ;  fore  cabin,  5s. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturday,  at  8  morn- 
ing.   Chid  cabin,  Ss  ;  lora,  5s. 

From  Li>ndoti  liridge  Wharf  for: — 

MARGAIE  and  RAMSGAl'E. 

Ort^ces,  71  i-umba.rd  tttrcti,  and  37  Regent's circuft, 
PiccadiHy. 


PAPG  OF  GOO!)   HOPE, 

\J       ALGOA    BAY,    and    NATAL.— 

The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKKTS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas  ;  to  Natal,  37 
Guineas  and  25  Guineas  ;  to  St  Helena,  £28  and  £18. 

Passengers  and  their  luggagf  are  taken  from  L'  ndon 
to  Southan)pton  free  of  railway,  dock,  and  agents'  charges, 
and  tlie  rates  of  freight  include  all  chaiges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadenha  11  street, 
London ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton. 


,AN    FRANCISCO    AND 

SYDNEY. 

MAIL     LINE. 

The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal  arrangements,  will  despatch 
their  epleiioid  Steamers: — 

NEVADA,  I  NEBRASKA.  |   DAKOTA.  |  COLORADO, 
2,500  tons  eaeh,  from  San  Francisco  to  Sydney,  on 
Jan.   3,  Jan.  31,  Feb.  28,  March  27,  and 
April  24, 
callinjT  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.Z., 
en  route.    Branch  f-teamer.s  will  convey  passengers  from 
Auckland  to  Wellintfton.  Lyttleton,  and  Port  Chalmers, 
and  from  Sydney    to  Melbourne  immediately  on   the 
arrival  of  the  California  boat. 

For  THROUGH    I  AUKS  from  Eu«Und,  apply  to 
H.  STARK  and  CO.,  Agents,  22  Moorgate  street,  London. 


Every  fonr 
weeks  from 
March  19. 


For 


VERLAND      ROUTE 

via  MARSEILLES.  — CO  M- 
PAGNIE        DES       MESSAGERIES 
..  MAKITIMES  DE  FRANCE.— French 

Mail  Steam  Packets  leave  Marseilles  as  foltows:-— 

Fort  Said,  Ismailia,  Aden,  Suez, 
V  auritius.  Point  de  GalleCCey  Ion), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon^ 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortniglitly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Agents,  97  Cannon  street,  London;  G.  H.  FLETCHER 
and  CO.,  Liverpool;  at  the  offices  of  the  Compagnie 
des  Meflsageries  Maritimes  de  France  in  Paris,  L  ons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez, securing  their  berths 
in  London,  are  entitled  to  the  conveyauc  of  their  lug- 
gage free  to  Marseilles. 


OVERLAND      ROUTE— 

\J       The     PENINSULAR     and 
ORIliNTAL   STEAM   NAVIGATION 
C<'MPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From  Southamp- 
ton. From  Briddisi. 
'  SaturJays,    Dec. 
9,  16,  and  23; 
and  Thursday, 
Dec.     2ef,     and 
every  Thursday 
thereafter,  at  2 
p.m. 

'  Saturdays,    Dec. 

9,  16,  and  23; 
ALEX.VNDRIA...        and  Thursday. 

ADEN    \      Dec.    28,     and 

BOMBAY every  Thui-sday 

tlxereafter,  at  2 

p.m. 


GIBRALTAR  ., 
MALTA , 


GALLB 1  Saturdays, 


Tuesdays,  Dec 
12,  19,  and  26, 
Jan.  2,  at  2 
a.m.;  Monday, 
Jan.  8,  and 
evc-y  Monday 
thereafter,  at  5 
a.m. 
^      f  Tuesdays,     Dec. 


AUSTRALIA  ...  1 
NEW  ZEALAND  1 


19,  and  Jan.  2, 
at  2  a.m.;  Mon- 
day, Jan,  16, 
and  every  alter- 
nate Monday, 
thereafter,  at  5 
a.m. 
Tu'  sday,  Jan.  2, 
ht  2  a.m. ;  Mon- 
thly, Jan.  29, 
and  every 

fourth  Monday, 
thereafter,  at  6 
a.m. 


MADRAS j  9and23,Thui-B- 

CALCUTTA 1  day,     Jan.     1, 

PENANG \  and  every  alter- 

8INGAP0RB  ...  nate  Thursday 

CHINA thereafter,  at  2 

JAPAN J  p.ra. 

f  Saturdays,  Dec. 
I  23,  TJmrsday, 
Jan.  18,  and 
every  f jurth 
T  h  u  r  s  day 
thereafter,  at  2 
p.m. 

And  all  Ports  touciied  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi> 
gation  Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  month.^  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brind'si  can  be  obtained  of  Le- 
beau and  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
lormatiun,  apply  at  ttie  Company's  ufhces,  122  Leaden- 
hall  street.  London,  or  Oriental  p'  ice,  Southampton. 

LTEKATION  IN  DAYS 

OF  DEPARTURE  OF  THE 
I'ENINSULAR  AND  ORIENTAL 
CWMPANVS  STEAMERS, 
liy  order  of  the  Post  master-General,  the  steamers 
advertised  to  leave  Southampton  on  Saturdny,  30th 
December,  at  2  p.m.,  and  UrimUai  on  Tue-day,  9th  Jan., 
at  2  a.m.,  wi  1  bo  despatched  from  Southampton  on 
Thursdjiy,  28th  Dec,  at  2  p.m. ;  and  from  Brindisi,  on 
M'-'udxy,  8th  Jan.,  at  6  iLm.;  and  thureufer  the  Com- 
pany's steamers  will  leave  Southanpton  every  Thursday, 
instead  of  Saturday;  and  Brindisi  every  Monday,  in- 
btead  of  Tuesday. 
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THE  ECONOMIST. 


[Dec.  23, 1871. 


Pour  para: tie  ii  dater  due  1  Janvier,  1872.     Administi-ation'ie  Georgenstrasse 

Berlin. 

REVUE      FINANCIERE 

ALLEMANDE. 

Paraissant  a   BERLIN  le  mercredi. 

Moniteur  des  intei-ets  financiers  do  I'All^magne  et  de  rAutriche.  Bulletins 
hebdomadaires  des  principales  Bourses  de  TAllemagne  et  de  I'Autriche.  Tableaux 
des  cours.  CoiTespondances  de  Vienne,  Francfort,  etc.  Nouvelles  du  monde 
financier  et  commercial.  Ponds  d'Etat.  Chemins  de  fer.  Banques.  Tirages 
financiers. 

Airencea  d'abonnoment  pour  I'etransfer : 

BSLOKJVI— Fr.  £Wi!ir.lt,  31  Orau.l  >aWon,  liraxelles. 
Elils-Usis— E.  StcigiT,  W  Knmcfort  iitruct,>cw  VorK. 
FBAircB— Belnige,  U  rue  lies  St  Kres,  Paris.  Alexamlre, 
2  Cour  <Ju  eoinuiercf  St  Aiidr6-ats-Arts, 
Paris. 
GBAXDB-BBETiOXE— Siegle,    110     Leadenhall     street, 

Londree.  ..k    * 

IlAliE— LoOMlier,  3W  Corso,  Rome.    6  Carlo  Alberto, 

Turit\.    21)  Torinbuonl,  !•  lorencc. 
f  ATS-Bis— Nygli  &  Tjn  Ditmar,  R  'ttordam. 
PoioQin— Gebetlmer  fc  Wolli;  Varsovie. 
KcssiB— C.  Ricker,  14  Newski  Prospect,  Petersbonrg. 
BCBDK,  MoEWian,  DisEMAKK— Bonnier,  Gothenbourg. 

On  s'abonne  en  Allemaoxr.  en  Avteichb,  et  en 
ScisSEdan  tours  les  bureaux  ile  poslc.  les  lil)rairie8  et 
•p&ialement  dans  les  succursalcs  ci-pres  i^iuioc5r«ea  (le 
lamaison  Rodolphe  MOSSE. 

Prix  de  I'abonnemeut  annuel : 

AlLEMAGXE  et    AUTRICHS 

(Thlr.  1. 10.  par  trimestre)  Thlr.    »•  10 

Dakevabk Kixd.    «• 

Eiais-Uhis   Doll,  or    o. 


Frakcb  et  Koumahie   Fr.  25. 

(-iKA^'I>£-BUETAGS'E     £      1. 

iTALIB,    IJKLaiQL-K,  ET  8L^SSB Fr.  23. 

Pays-Bas    Fl.  14. 

RussiK R.  arg.    6. 

SntuE  ET  Hokwkoe    Th.  spec.    4}. 

Begfie  des  annonces :   Rodolphe  MOSSE,  Berliu. 
Suceursales  h  Breslau.  Francfort  s.  M,  Halle,  Ham- 
burg,     Leipzig,     Munich,   Nuremberg,    Pnigue, 
Strasbourg,  Stuttgart,  Vienne,  Zurich. 

Ag'ences  d'annonces: 

BRCXEtLES— Lebeguc  &  Cie. 

Florence — Oblieght,  28  via  Panzini. 

LosTDBEs — Panzer,  91  London  Wall. 

Milan — Repetti  &  Bellini. 

Moscou — G.    Hannemnnn,    Redacteur    der    Deutschen 

Moskauer  Zeitung. 
New  York — Loewenlierz,  Daniel,  Sc  Cie.- 
Paris— Dongrel  ii:  Bullier  Jeunos, 
Petersbourg— H.  Schliiger. 
Rotterdam — Nijgh  &,  van  Ditmar. 
Vabsovie— R.  okret. 

Friz  des  annonces :  4  Sgr.  =  60  centimes  la  llgne. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S  INVESTMENT    CIRCULAR. 

(THE  DECEMBER  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investmoiits  in  English  and  Foreign  Railways,  Dobentnre  Stoclcs,  Banka,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &a.,  with 
Market  Prices,  Divi(Jendi>,  &a.,  &c. 
CAPITALISTS,    SHAEEHOLDERS,    TETISTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Eatablished  1852.        Bankers— London  and  Westminster,  Lothbury,  E.C. 


TO  MERCHANTS,  BANKERS,  AND  TRADERS. 
Tenth  Thousand,  8vo,  cloth,  7s   6d  ;   half-calf,  IDs  ed, 

KING'S  (JOSEPH)  INTEREST 
TABLES,  calculated  at  five  per  cent.  With  nume- 
rout  u»efut  Tables  of  Forei^  Monies,  Weiglit^*,  Stc. 
Coniraiuion  Tables,  calculated  from  one-eighth  per 
cent,  to  five  per  cent. 

London  :  William  Tegg,  Pancraa  lane,  Cheapslde. 

Kow  ready,  the  Second  Edition  oi 

fRACROFT^S   INVESTORS* 

V  RKCOUD  of  PURCHASES  and  SALES,  with 
CALCULATIONS  Adapted  to  every  Investment.  An 
additional  portion  especially  adapted  for  the  Legnl 
Profession,  containtnfr  Forms  of  Entry  for  Freehold 
.and  Copyhold  Property;  leasehold.  Let  and  Held; 
Mortf^HKL'H  Held  and  KfTccted;  Insurances);  Hills  and 
J*roinis»ory  Notes;  Moneys  Advanced  or  Uorrowed. 

"The  object  of  this  Memoratidiim  Hook  Is  to  enable 
•very  Investor  to  keep  a  iystcmat'C  Record,  producible 
In  a  Court  of  Law,  of  everj'  itnvstment  transaction 
entered  into.  No  such  record  was  in  existence  pruvious 
to  the  first  edition." 

fRACROFT'S    BANK    DIVIDEND 

\J  CHART,  1870-71.— Showing  the  Half-yearly  Rates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Joint-Stock  Hanks— United  Kingdom  and  Colonial; 
with  Nominal  and  Paid-up  Caidtal,  Number  an(l 
Amount  Paid  of  Shares,  Date  of  Payment  of  Dividends, 
Reserve  Fund,  Liabilities,  Market  Price  of  Shares, 
January,  1871,  and  Yield  per  Cent,  on  Purchase  Price. 
Price  2s  6d ;  or,  mounted  on  roller,  lOs  6d. 
Now  ready, 

fRACROFT'S  CONSOL-DIAGRAM, 

\J  showinf?  the  Hip^hest  and  Lowest  Prices  of  Throe 
per  Cent  Consols  each  y^ar  from  rhe  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870.  with  the 
nowth  and  decline  of  the  National  Funded  Debt  of 
Great  Britain;  the  Yearly  Average  of  the  Hank  Rule 
of  Disi-uuni,  and  Tabulated  Ststemeut  of  e  principal 
Eveou  arrcctinir  the  Prices  of  Stocks. 

Price  2» :  or,  mounted  on  roller,  3s  6d. 

LoBdon:  Kfflnghsm  Wilson.  Publisher,  Royal 

•Excliangc. 

Bernard  Cracroft,  4  Austlnf  riors. 

TO  INVESTORS. 
Now  reauy. 

[  AVINGTON  AND  I'KNNINGTON'S 

Lt  MONTHLY  RECORD  of  ISVEiT.MKNT8,  con- 
taining tn  ailiauitlve  review  of  the  brilUh  a  .  1  Foreign 
Block  and  Share  and  Money  Markets,  &(:.  .«rlth  an 
eoumerttkin  of  aafa  inrestinenu  payinir  from  lU  to  30 
per  CMit     Price  6d  per  cony,  or  ■^.  aiinu^tlly. 

O.  LaTlniiton  and  A.  rennln^Iou.  4t  Threidoeedl* 
•tnel,  Loodon.  EX. 


TLOYD'S  LIST 

Li  (Kstabliahed  in  1720). 

The  official  orjjinof  the  i  ommittoe  of  Lloyd's,  published 
daily  iti  time  fur  the  Morning  Mails,  and  containing 
the  most  complete  reports  of  every  description  of 
SHIPPING   AND   COMMERCIAL   INTELLIGKNCE. 

£    s     d 

Annual  subscription 3    U    0 

Do.  with  evening  edition    4    0    0 

Do.  evening  edition  alone    2    0    0 

Quarterly  subscription 0  Ifl    0 

Do.  with  evening  edition     110 
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Miss  Furlado  will  appear  in  a  new  an.]  orifinat  dmma, 
by  Watts  Phillips,  Esq..  cn.itkM  ON  IHE  JCRY. 
with  new  scenery  and  eflt'Cts  by  K.  Lloyd.  Charac- 
ters by  Mr  P'  elps,  Mr  H.  Webster.  Messrs  J.  ti. 
Shore,*!!.  Forrester.  H.  Ashley,  Travers.  Ac.  Miss 
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six,  commeme  "t  seven.  Morni"g  performs. t«  s  ivcry 
Wednesaay  and  fatunlny.  co-nniciKfii^f  Sut  rday, 
IK'c.  3().  boors  open  at  liHtf-p'si  on».  To  » omuiei:i-e  at 
two.    Box  ottice  open  from  teu  till  five  duily. 
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THE  GREAT  RISE  IN  THE  PRICE  OF  COMMODITIES. 
Most  persons  are  aware  that  the  trade  of  the  country  is  in  a 
state  of  great  activity.  All  the  usual  tests  indicate  that — the 
state  of  the  Revenue,  the  Bankers'  Clearing-house  figures,  the 
returns  of  exports  and  imports  are  all  plain,  and  all  speak  the 
same  language.  But  few  have,  we  think,  considered  one  most 
remarkable  feature  of  the  present  time,  or  have  suflSciently  ex- 
amined its  consequences.  That  feature  is  the  great  rise  in 
the  price  of  most  of  the  leading  articles  of  trade  during  the 
past  year.  We  give  at  the  foot  of  this  paper  a  list  of  articles, 
comprising  most  first-rate  articles  of  commerce,  and  it  will  be 
seen  that  the  rise  of  price,  though  not  universal  and  not  uni- 
form, is  nevertheless  very  striking  and  very  general.  The 
most  remarkable  cases  are — 
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Wool — goutb  Down  hoga per  pack 

Cotton — Upland  ordinary per  lb 

No.  40  mule  yarn,  &c „ 

Iron — Bars,  British    per  ton 

P  g.  No.  1  Clyde „ 

Leiid , 

Tin 

C'lpper — Sheeting ,, 

Wheat  (Gazbtte  average)   per  quarter 

and  in  other  cases  there  is  a  tendency  upwards  in   price  much 
more  often  than  there  is  a  tendency  downwards. 

This  general  rise  of  price  must  be  due  either  to  a  diminu- 
tion in  the  supply  of  the  quoted  articles,  or  to  an  increased  de- 
mand for  them.  In  some  cases  there  has  no  doubt  been  a 
short  supply.  Thus  in  wool,  the  diminution  in  the  home 
breed  of  sheep  has  had  a  great  effect  on  the  price. 

In  1869  the  home  stock  of  sheep  was 29,538,000 

In  1871  —  —  27,133,000 


Diminution   2,405,000 

Equal  to  8.1  per  cent. 

And  in  the  case  of  some  other  articles  there  may  be  a  similar 
cause  operating.  But  taking  the  whole  mass  of  the  supply  of 
commodities  in  this  country,  as  shown  by  the  plain  test  of  the 
quantities  imported,  it  has  not  diminished,  but  augmented. 
'J^he  returns  of  the  Board  of  Trade  prove  this  in  the  most 
sti iking  manner,  and  we  give  below  a  table  of  some  of  the 
important  articles.  The  lise  in  price  must  therefore  be  due 
to  an  increased  demand,  and  the  first  question  is,  to  what  is 
that  demand  due  ? 

We  believe  it  to  be  due  to  the  combined  operation  of  three 
causes — cheap  money,  cheap  cjrn,  and  improved  credit.  As 
to  the  first  indeed,  it  might  be  said  at  first-sight  that  so 
general  an  increase  must  be  due  to  a  depreciation  of  the  pre- 
cious metals.  Certainly  in  many  controversies  facts  far  less 
striking  have  been  alleged  as  proving  it.  And  indeed  there 
plainly  is  a  diminution  in  the  purchasing  power  of  mo.iey, 
though  that  diminution  is  not  general  and  permanent,  but 
local  and  temporary.  The  peculiarity  of  the  precious  metals 
is  that  their  value  depends  for  unusually  long  periods  on  the 
quantity  of  them  which  is  in  the  market.  In  the  long  run, 
their  va'ue,  liKe  that  of  all  others,  is  determined  by  the 
cost  at  which  they  can  be  brought  to  market.  But  for 
all  temporary  purposes,  it  is  the  supply  in  the  market 
which  governs  the  price,  and  that  supply  in  this  country 
is  exceedingly  variable.  After  a  commercial  crisis 
— 18G0,  for  example — two  things  happen  :  first  we  call 
in  the  debts  which  are  owing  to  us  in  foreign  countries  ; 
and  we  require  those  debts  to  be  paid  to  us  not  in  commo- 
dities. Hut  in  money.  From  this  cause  principally,  and  omitting 
minor  causes,  the  bullion  in  the  Bank  of  England,  which  was 
13.156,000i  in  May,  1866,  rose  to  19,413,000/  in  January, 
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1867,  being  an  increase  of  over  6,000,000/.     And  then  there 
oomes  also  a   second   cause    tending   in  the  same  direction. 
During  a  depressed  period  the  savings  of  the  country  increase 
considerably  faster  than  the  outlet  for  them.     A  person  who 
has  made  savings  does  not  know  what  to  do  with  them.     And 
this  new  unemployed  saving  means  additional  money.     Till  a 
saving  is  invested  or  employed  it  exists  only  in  the  form  of 
I  money :    a  farmer  who    has  sold  his  wheat  and   has    100/ 
"  to  the  good,"  holds  that  100/  in  money,  or  some  equivalent 
for  money,  till  he  sees  some  advantageous  use  to  be  made  of 
it.     Probably  he  places  it  in  a  bank,  and  this  enables  it  to  do 
more  work.     If  3,000,000/  of  coin  be  deposited  in  a  bank,  and 
it  need  only  keep  1,000,000/  as  a  reserve,  that  sets  2,000,000/ 
free,  and  is  for  the  time  equivalent  to  an  increase  of  so  much  coin. 
As  a  principle  it  may  be  laid  down  that  all  new  unemployed 
savings  require  either  an  increased  stock  oftheprecious  metals,  or  an 
increase  in  the  ejlkiency  of  the  banking  expedients  by  which  these 
metali  are  economised.     In  other  words,  in  a  saving  and  unin- 
vesting  period  of  the  national  industry,  we  accumulate  gold, 
and  augment  the  efficiency  of  our  gold.     If  therefore  such  a 
saving  period   follows  close  upon  an  occasion  when  foreign 
credits  have  been  diminished  and  foreign  debts  called  in,  the 
augmentation  in  the  effective  quantity  of  gold  in  the  country 
is  extremely  great.     The  old  money  called  in  from  abroad  and 
the  new  money  representing  the  new  saving  co-operate  with 
one  another.  And  their  natural  tendency  is  to  cause  a  general 
rise  in  price,  and  what  is  the  same  thing,  a  diffused  diminu- 
tion in  the  purchasing  power  of  money. 

Up  to  this  point  there  is  nothing  special  in  the  recen 
history  of  the  money  market.  Similar  events  happened  both 
after  the  panic  of  1847,  and  after  that  of  1857.  But  there  is 
another  cause  of  the  same  kind,  and  acting  in  the  same 
direction,  which  is  peculiar  to  the  present  time  ;  this  cause 
is  the  amount  of  the  foreign  money,  and  especially  of  the 
money  of  foreign  Governments,  now  in  London.  No  Govern- 
ment probably  ever  had  nearly  as  much  at  its  command  as  the 
German  Government  now  has.  Speaking  broadly  two  things 
happened  :  during  the  war  England  was  the  best  place  of 
shelter  for  foreign  money,  and  this  made  money  more  cheap 
here  than  it  would  otherwise  have  been ;  after  the  war  England 
became  the  most  convenient  paying  place,  and  the  most  con- 
venient resting  place  for  money,  and  this  again  has  made 
money  cheaper.  The  commercial  causes  for  which  there  are 
many  precedents  have  been  aided  by  a  political  cause  for  the 
eflBcacy  of  which  there  is  no  precedent. 

But  though  plentiful  money  is  necessary  to  high 
prices,  and  though  it  has  a  natural  tendency  to  produce 
these  prices,  yet  it  is  not  of  itself  sufficient  to  produce  them. 
In  the  cases  we  are  dealing  with,  in  order  to  lower  prices 
there  must  not  only  be  additional  money,  but  a  satisfac- 
tory mode  of  employing  that  additional  money.  This  is 
obvious  if  wo  remember  whence  that  augmented  money 
is  derived.  It  is  derived  from  the  savings  of  the  people,  and 
will  only  be  invested  in  the  manner  which  the  holders  of  the 
time  being  consider  suitable  to  such  savings.  It  will  not  be 
used  in  mere  expenditure  ;  it  would  be  contrary  to  the  very 
nature  of  it  so  to  use  it.  A  new  channel  of  demand  is  re- 
quired to  take  off  the  new  money,  or  that  new  money  will  not 
raise  prices.  It  will  lia  idle  in  the  banks,  as  we  have  often 
seen  it.  We  should  still  see  the  frequent,  the  common  pheno- 
menon of  dull  trade  and  cheap  money  existing  side  by  side. 

The  demand  in  this  case  arose  in  the  most  effective  of  all 
ways.  In  1867  and  the  first  half  of  1868,  corn  was  dear,  as 
the  foUowing  figures  show  :— 
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From  that  time  it  fell,  and  was  very  cheap  during  the  whole 
of  1869  and  1870.  The  effect  of  this  cheapness  is  great  on 
every  department  of  industry.  The  working  classes,  having 
cheaper  food,  need  to  spend  so  much  less  on  that  food,  and  have 
more  to  spend  on  other  things.  In  consequence,  there  is  a 
gentle  augmentation  of   demand  through  almost  all  depart- 
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partments  of  trade.     And   this   almost  always   causes  a  great 

augmentation  in  what  may  be  called  the  instrumental  trades 

that  is,  in  the  trades  which  deal  in  machines  and  instruments 
used  in  many  branches  of  commerce,  and  in  the  materials  for 

such.     Take,  for  instance,  the  iron  trade 

tons.  tons. 


lUUH. 

In  the  year  1869  we  exported 2,a69,filM 

—  1870  —  2,716,000 


1867 
1868 


1,882,000 
1,944,000 


6,284,000 


3,826,000 


Increase 1,458,(H)3 

— that  is  to  say,  cheap  corn  operating  throughout  the  world, 
created  a  new  demand  for  many  kinds  of  articles  ;  the  pro- 
duction of  a  large  number  of  such  articles  being  aided  by 
iron  in  some  one  of  its  many  forma,  iron  to  that  extent  was 
exported.  And  the  effect  is  cumulative.  The  manufacture 
of  iron  being  stimulated,  all  persons  concerned  in  that  great 
manufacture  are  well  off,  have  more  to  spend,  and  by  spend- 
ing it  encourage  other  branches  of  manufacture,  which  again 
propagate  the  demand  ;  they  receive  and  so  encourage  indus- 
tries in  a  third  degree  dependent  and  removed. 

It  is  quite  true  that  corn  has  not  been  quite  so  cheap  during 
the  present  year.  But  even  if  it  had  been  dearer  than 
it  is,  it  would  not  all  at  once  arrest  the  great  trade  which  former 
cheapness  had  created.  The  "  ball,"  if  we  may  so  say,  "  was  set 
"rolling"  in  1869  and  1870,  and  a  great  increase  of  demand  was 
then  created  in  certain  trades  and  propagated  through  all 
trades.  A  continuance  of  very  high  prices  would  produce 
the  reverse  effect ;  it  would  slacken  demand  in  certain 
trades,  and  the  effect  would  be  gradually  diffused  throuorh  all 
trades.  But  a  slight  rise  such  as  that  of  this  year  has  no  per^ 
ceptible  effect. 

When  the  stimulus  of  cheap  corn  is  added  to  that  of  cheap 
money,  the  full  conditions  of  a  great  and  diffused  rise  of 
prices  are  satisfied.  This  new  employment  supplies  a  mode 
in  which  money  can  be  invested.  Bills  are  drawn  of  greater 
number  and  greater  magnitude,  and  through  the  agencies 
of  banks  and  discount  houses  the  savings  of  the  country  are 
invested  in  such  bills.  There  is  thus  a  new  want  and  a  new 
purchase-money  to  supply  that  want,  and  the  consequence 
is  the  dilfused  and  remarkable  rise  of  price,  which  the  figurei 
show  to  have  occurred. 

The  rise  has  also  been  aided  by  the  revival  of  credit.  This, 
as  need  not  be  at  length  explained,  is  a  great  aid  to  buy- 
ing, and  consequently  a  great  aid  to  a  rise  of  price.  Since 
1866,  credit  has  been  gradually,  though  very  slowly,  recovering, 
and  it  is  now  probably  as  good  as  it  is  reasonable  or  proper  that 
it  should  be.  We  are  now  trusting  as  ma  ay  people  as  we  ought 
to  tiust,  and  as  yet  there  is  no  wild  iscess  of  misplaced  con- 
fidence which  would  make  us  trust  those  whom  we  ought  not 
to  trust. 

But  comes  the  final  question — Will  this  rise  be  permanent  ? 
We  have  seen  how  it  arises,  does  that  explanation  teach  ua 
that  we  can,  or  that  we  cannot,  rely  upon  it  ?  Certainly  that 
we  cannot.  Of  the  three  causes — cheap  money,  cheap  corn,  and 
good  credit — cheap  money  is  obviously  extremely  temporary. 
Probably — indeed,  almost  certainly — the  extreme  present  < 
cheapness  of  money  is  due  to  the  presence  in  London  of  very 
large  and  very  unusual  sums  in  foreign  money.  If  we  had 
only  our  own  money  and  our  usual  money,  and  if  trade  were  ■ 
what  it  now  is,  the  rate  of  interest  would  be  4  per  cent. — 
perhaps  more.  Now,  any  day  the  money  of  foreign  Govern-  i 
ments  may  be  removed.  It  is  guided  by  political  ideaa  and 
calculations  which  are  in  themselves  changeable,  wiiich  it  is 
very  difficult  to  know,  and  which  when  known  are  difficult  to 
estimate  and  judge  of.  Suppose,  for  example — we  use  the 
illustration  only  to  point  the  argument,  and  do  not  hint  that 
it  is  likely.  Suppose  a  recurrence  of  the  war  between 
France  and  Germany.  Who  can  say  what  would  and  what 
would  not  be  the  effect  of  that  event  on  the  foreign 
money  now  in  London  ?  Probably  the  money  of  the  Govern- 
ments would  be  withdrawn  for  use  ;  probably  the  money 
of  individuals  would  bo  sent  hither  for  safety ;  but 
who  can  say  how  much  of  either  ?  But  even  if  neither 
that  great  calamity  nor  any  other  disturbing  foreign  event 
should  happen,  it  is  plain  that  the  rise  of  prices  cannot  be 
permanent.  It  arose  from  an  unusual  plentifulness  of  the 
precious  metals  and  their  equivalents  in  this  country — ^from 
an  unsual  command  of   England   over   the   effective  stock  of 


Dec.  30, 1871.] 


THE  ECONOMIST. 


1587 


gold  and  silver.  This  arose  from  the  non-inyestmeHt  of  new 
savings,  and  from  the  callingjin  of  old  debts.  But  the  exact 
effect  of  a  great  brisk  trade  throughout  the  world  is  to  invest 
English  savings  in  that  trade,  and  to  create  new  loans  from 
England  to  foreign  countries  who  are  concerned  in  that  trade. 
Inevitably  therefore  the  causes  which  gave  us  that  unusual 
command  of  the  precious  metals  cease,  and  there  arise  in 
their  place  other  causes  which  tend  to  give  a  less  than  usual 
command  of  them.  The  tide  which  came  in  will  some  time 
go  out,  and  then  there  will  be  low  water,  as  there  now  is 
high  water. 

The  greatest  possible  caution  therefore  is  necessary  in 
dealing  with  commodities  at  their  present  high  values.  No 
one  should  "  speculate  at  a  high  price  ;"  and  that  remark 
is  even  more  applicable  to  several  sorts  of  "  securities."  But 
as  their  case  involves  some  new  considerations,  we  defer  deal- 
ing with  it  till  next  week. 


T. — Prices  at  Begiksing  and  End  of  Yeak  1871. 


Price, 
Jan.  7. 


Coffee—  £. 

Mocha. . .per  cwt    3  15 
Ceylon 2  17 

Caster  oil. ..per lb    0    0 

Saffron   2    I 

CurraMts...prcwt    1  10 

Flax— St  Peters- 
burg ...per  ton  53  10 

Hcmp~St  Peters- 
burg      35  10 

Hi<le8  —  Buenos 
Ayres pr  lb    0    0 

Leather  —  Crop 
hides  0    1 

Copper       Sheet- 
ing  per  ton  75  10 

Iron— B«rs  Btsh.     7    2 
Pig,  No.  1  Clyde    2  13 

Lead  18    2 

Tin 137    0 

OiIs~Sprra..prtun  78    0 

Seal  37    0 

Olive *8  10 

Palm 36  15 

Butter— 
Limerick...p.cwt    6  17 

Bacon — 
Waterford    3    7 

Rice— Bengal    ...    0  11 


Price, 
Dec.  30. 


.  63  10  0 

3-1,    6  0 

.    0    0  10 

,    0    1  4i 


95    0 

8  17 

3  16 

1»    2 

...162    0 

90    2 

...  37  15 

64    0 

40    0 


Madras 0 

Saltpetre — 

Bengal 1 

Silk— Surdah.p.lb  1 

Pepper    0 

Rum — 

fjaniaica...pr.gal  0 

Brandy— 1869-70  0 


9  lOj  . 

9    0     . 
6    0 
0    6}  . 

2  11     . 

t    3i  . 


3  3 
0  11 
0  10 


Pri.  e, 
Jan.  7. 


Price, 
Dec.  30. 


Sugar per  cwt    1  14    6 

Refined  titleri...    2    13 

Tallow    2    5    3 

Timber- 
Riga  flr..per  load    3  10    0 

Quebec  oak 6    0    0 

Tohicco — 
Maryland..pr.  lb    6d  to  9d 
Turpent'ne..p.cwt    1  14    0 
Wool— Sth.Down 
hogs. ..per  pack  13    0    0 
Leices.  Ewe  ',&c.  1^    6    0 
Sydney     Fleece 
and  lamb  per  lb  lOd  to  1/10 
Wheat— 
Gazette  ftverge.    2  12    0 
English     white, 

new 2  17    0 

Parley — 
English  malting    2    0    0 

Beef per  8  lbs   3/8  to  4/4 

Mutton  3/8  to  4«'4 

Cotton — 
Per"am.fr..pr.lb    0 
Sea  Island,  ord..    0 
Upl.and,ordinry.    0 

Surat,  fair   0 

No.  40  mule  yarn 
fair  2ud  quality    0 
No.     30     water 

twist  0 

No.  26  in  66  reed 
printer,  &c.    ...    0 
No.  39  in  60  reed' 
gold  end  shirt- 
ings, &e 0 


£ 

16  3 

2    2  3 

2    9  0 


ed  to  9Jd 
2    9    6 


,  21  16 

,  18  10 


.  1/2  to  3/0 


,     1  19    0 

.  3/4  to  4/0 
.  3/8  to  *4 


Si... 
0  ... 
71  ... 
6i... 


1     li. 
1     li. 


6    3 


9    7i  . 


0    1  2i 

0    1  2J 

0    5  74 

0  10  3 


II. — iHFOHTl  in  Elbtbk  Months  ending  November,  1871,  compared  with  1869  and  1870. 


Oxen  and  bulls    number 

Cows   , 

Sheep  and  lambs „ 

Salted  beef cwts 

Brimstone „ 

Buttfr....^ ,, 

Cheese • ,, 

Coffee lbs 

Ditto  home  cnsmptn...,. 

Copper  ore tonl 

Reeulus „ 

Unwrotfght  „ 

Wheat cwts 

Raw  cotton „ 

Flax „ 

Hemp  „ 

Hide^,  dry  „ 

Wet „ 

Tanned  lbs 

Jute  cwts 

Silk lbs 

Wool 


1871.  1870.  1869. 

131,439  137,862  160,467 

70,397  21,696  22,045 

882,260  654,083  077,987 

248,628  141,461  189,063 

872,958  927,623  842,020 

1,234,343  1,013.866  1,080,246 

1,146,800  883,238  864,376 

83,992,662  168,970,806  168,561,683 

28.820,043  28,4«6,398  26,962.198 

42.616  64,191  60,186 

27.066  38,972  31,496 

29,814  23,671  26,861 

36,469,636  28,481,436  32.648,061 

14,611,839  10,087,804  9,307.697 

2,432,626  2,261,487  1,277.775 

1,2«7,4*5  927,382  918,489 

666,924  441,347  254,101 

630,341  691,641  454.86-1 

16,762,307  4,700.137  7,962,308 

3,140,036  2,086,970  2,017,044 

7,818,635  6,674,.l38  6,003,443 

312,441,236  245,960,747  236,988,434 


PEINCE  BISMAECK  AND  THE  FEENOH. 
Peince  Bismarck  has  written  a  despatch  to  the  German 
Ambassador  in  Paris,  Count  von  Arnim,  which  has  a  very  menac- 
ing and  unpleasant  sound,  though  we  hope,  and  are  inclined  to 
believe,  that  the  true  construction  to  put  upon  the  matter  is 
this — that  the  Prince  is  compelled,  no  less  by  what  is  due  to 
the  German  army  of  occupation  than  by  what  is  imperiously 
demanded  by  German  public  opinion,  to  put  an  end  to  the 
murder  of  German  soldiers  by  Frenchmen,  and  thinks,  pro- 
bably with  great  justice,  that  the  more  strongly  and  authori- 
tatively he  expresses  the  German  sentiment  on  the  subject, 
the  more  chance  he  shall  have  of  leading  and  therefore 
curbing  the  German  demand  for  revenge,  and  the  more  hope 
there  will  be  of  intimidating  the  French  authorities  into  pro- 
curing, by  whatever  exercise  of  administrative  pressure,  justice 
for  the  future.  The  simple  facts  of  the  case  are  these. 
German  soldiers  have  got  into  broils  with  Frenchmen  in  the 
still  occupied  districts  of  France,  and  have  been  murdered. 
The  French  murderers  have  fled  across  the  frontier 
into  the  French  districts ;  their  extradition  has  been 
demanded  by  the  German  authorities,  and  has  not  been  con- 


ceded, the  French  declaring  that  they  will  themselves 
try  and  punish  the  offenders  if  found  guilty.  The  trial  has 
ended  in  the  acquittal  of  the  accused  against  evidence,  from 
mere  political  sympathy  with  the  French  ground  of  quarrel. 
And  the  French  press  has  sustained  and  approved  the  ac- 
quittal. Of  course  both  the  German  army  and  the  German 
nation  have  been  profoundly  irritated  by  this  utter  failure  of 
justice,  especially  in  a  case  where  so  many  more  lives  are  at 
stake  ;  for  a  practice  of  wholesale  murder  might  begin  in  case 
the  French  population  of  the  occupied  districts  could  count  on 
being  effectively  sheltered  from  justice  on  the  other  side  of  the 
military  frontier.  We  do  not  then  see  how  Prince  Bismarck, 
strongly,  irritatingly,  and  contemptuously  as  he  writes  of  the 
temper  of  France,  and  menacingly  as  he  speaks  of  the  future, 
could  well  have  written  in  any  other  tone  if  he  wanted  to  keep 
full  control  of  German  opinion.  This  is  threatening,  but  hardly 
too  threatening  for  the  emergency  : — "  But  in  future  it  would 
"  be  impossible  for  us  to  exercise  the  same  moderation  in 
"  presence  of  the  indignation  of  the  German  people  ;  on  the 
"  contrary,  if  the  extradition  of  the  criminals  were  denied  us, 
"  we  should  be  necessitated  to  seize  and  detain  Frenchmen  as 
"  hostages,  or,  if  circumstances  required  it,  to  adopt  still  more 
"  decided  measures  in  order  to  obtain  the  fulfilment  of  our 
"  demand — an  eventuality  from  which  we  earnestly  desire  to 
"  be  dispensed."  There  are  sometimes  occasions  when  the 
strongest  and  most  haughty  tone  is  the  most  pacific.  We  are 
not  disposed  certainly  to  argue  that  because  Prince  Bismarck 
hints  at  a  new  irruption  into  the  conquered  territory,  he 
wishes  for  and  calculates  upon  any  step  of  the  kind.  We 
believe  that  he  counts  upon  restraining  German  impatience 
better,  the  more  forcibly  he  expresses  it,  and  on  stimulating 
the  French  fear  of  war,  the  more  plainly  he  intimates  that 
under  certain  emergencies  Germany  will  not  shrink  from  such 
a  result. 

At  the  same  time  we  do  not  doubt  for  a  moment  that,  how- 
ever reasonable  Prince  Bismarck's  despatch  really  is  in  the 
present  situation  of  affairs,  he  has  chiefly  himself  to  blame 
that  the  relations  between  France  and  Germany  are  now  so 
unpleasantly  strained.  It  is  all  very  well  to  denounce  the 
revengeful  spirit  of  the  French,  and  the  cynical  in- 
justice of  their  tribunals  in  acquitting  the  murderers  of 
German  soldiers  against  all  the  evidence,  and  we  our- 
selves .  of  course  heartily  concur  in  the  condemnation  ;  but 
still  Prince  Bismarck  perfectly  well  knows,  as  a  practical 
statesman,  that  these  things  always  will  happen  under  an 
army  of  occupation,  and  that  the  radical  sympathy  of  the 
suffering  people,  juries  and  all,  always  will  go  with  their 
countrymen,  who  represent  the  national  resentment,  even 
though  they  have  committed  the  gravest  crimes  in  expressing 
that  resentment.  If  France  had  been  occupying  German 
provinces  instead  of  Germany  French,  the  same  kind  of  events 
would  have  happened,  though  it  may  be  that  there  would 
have  been  somewhat  fewer  of  them,  the  Germans  being  a 
soberer  and  less  excitable  people.  And  as  for  political 
acquittals,  why  in  England  itself,  to  say  nothing  of  Ireland, 
everyone  knows  it  is  next  to  impossible  to  obtain  a  verdict 
against  a  political  criminal  who  is  accused,  even  upon 
the  best  evidence,  of  a  purely  political  attempt  to 
assassinate,  so  long  as  the  object  of  his  vengeance 
is  politically  unpopular  here.  If  this  be  the  case 
in  England  where  the  popular  sentiment  is  not  excited  by 
national  feeling,  but  purely  by  sympathy  with  the  national 
feeling  of  other  peoples,  how  can  Prince  Bismarck  expect  that 
in  mercurial,  passionate,  impulsive  France  a  criminal,  whose 
crime  is  the  bitterness  of  his  national  vindictiveness,  could  be 
easily  convicted,  or  his  conviction  approved  by  the  unscrupu- 
lous French  press  ?  The  only  possible  way  of  avoiding  these 
bitter  complications  would  have  been  to  avoid  any  lengthened 
time  of  occupation  of  French  territory,  and  that  Prince 
Bismarck  knows  as  well  as  anybody.  This  lengthened  occu- 
pation however  could  only  have  been  avoided  by  a  moderate 
peace,  by  not  asking  more  money  than  France  could  pay 
within  a  reasonably  short  time — by  granting  ea.sy  terms,  and 
enforcing  speedy  fulfilment  of  those  terms.  Prince  Bismarck's 
terms  were,  on  the  contrary,  enormously  grasping,  and  he  could 
only  hope  to  compel  fulfilment  by  keeping  a  large  part  of  France 
in  pawn.  It  is  not  however  possible  for  a  conquering  army 
to  hold  a  conquered  land  in  pawn  without  leading  to  violence 
and  blood,  and  to  partizanships  so  bitter  that  justice  ceases  to 
be  an  intelligible  word  as  between  the  victors  and  the  van- 
quished.    If   then  Prince  Bismarck  is  really  annoyed,  as  we 
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believe  and  trust  he  is,  at  the  high  tension  of  feeling  which 
has  ah-eady  resulted  between  his  army  and  the  people  whose 
territory  it  occupies,  he  has  only  himself  to  thank  for  the 
anxiety  he  suffers.  We  do  not  seriously  doubt  for  a  iuoment 
that  be  would  greatly  have  preferred  a  lasting  peace  to  a 
hollow  truce.  We  do  not  say  that,  looking  to  the  temper  of 
the  French  people,  he  could  have  secured  a  lasting  peace  con- 
sistently with  his  avowed  determination  to  annex  Alsace  and 
German  Lorrainfe  to  Germany.  But  certainly  he  might  have 
80  managed  that  the  truce,  while  it  lasted,  should  have  been 
real,  and  so  far  tempting  to  the  French  peasants, — at  heart 
the  most  cautious  and  pacific  population  in  Europe, — 
that  there  might  have  been  reasonable  hopes  of  its  being  pro- 
longed till  the  vindictive  passions  roused  by  the  war  had  cooled 
down.  He  rendered  this  absolutely  impossible  by  the  policy 
on  which  he  decided  of  a  prolonged  occupation,  and 
he  now  sees  the  disastrous  results.  Not  so  much 
the  terms  of  peace  as  the  conditions  necessary  to  secure 
those  terms  are  the  most  prolific  causes  of  fresh  quarrels 
and  of  f»ture  strife.  A  wise  statesman  indeed,  even 
if  inclined  to  insist  on  grasping  conditions,  would  have 
limited  himself  to  such  as  might  have  been  fulfilled  with- 
out chronic  and  constantly  accumulating  grounds  of  new 
hatred.  It  would  almost  have  been  better  to  take  more 
territory  out  and  out,  than  to  demand  a  sum  which  can  only 
be  paid  by  slow  instalments  over  a  long  period  of  time,  and 
which  demands  therefore  an  indefinite  German  occupation 
to  secure  it.  The  suspense  and  hope  which  stimulate  the 
irritability  of  the  people  of  occupied  districts,  is  probably  a 
much  more  fertile  cause  of  violence  than  even  the  sullen 
despair  of  those  who  know  that  their  choice  is  between  emi- 
gration and  submission  to  the  new  authority.  At  all  events 
there  is  no  simpler  and  plainer  rule,  and  none  which  we 
should  have  thought  more  likely  to  recommend  itself  to 
Prince  Bismarck's  broad  political  sagacity,  than  to  diminish 
as  much  as  possible  the  area  of  political  irritation,  as 
soon  as  the  conditions  of  peace  are  determined  on.  The 
inhabitants  of  territory  to  be  annexed  must  suffer ;  there  is 
no  choice  for  them.  The  inhabitants  of  territory  not  in- 
tended to  be  annexed,  need  not  necessarily  suffer ;  and  no 
policy  is  less  wise  than  to  prolong  needlessly  in  such  cases  local 
irritation, — irritation  which  is  felt  all  the  more  keenly,  that 
a  great  part  of  the  territory  of  the  offending  country  is  free  of 
the  burden  of  the  invader,  and  the  irritant  poison  concentrated 
on  one  comparatively  limited  spot.  We  blame  France  for 
these  murders  and  acquittals  as  much  as  we  blame  any  country 
for  a  complement  of  crime  which  we  expect  and  believe, 
under  the  ordinary  law  of  human  circumstances,  to  be  all  but 
certain.  But  we  blame  Prince  Bismarck  for  his  share  in  the 
responsibility,  aa  we  should  blame  any  really  wise  and  saga- 
cious man  who  had  allowed  bis  political  greed  to  overpower 
his  soberer  judgment  and  so  done  what  he  had  ail  the  data 
for  knowing  to  be  impolitic,  and  certain  to  engender  a  super- 
fluity of  future  discords. 


THE  APPAEENT  TENDENCIES  OF  FOEEIGN 
TAXATION. 
The  advocates  of  direct  taxation,  and  particularly  of  the 
income  tax,  caiinpt,  we  fear,  just  now  be  in  a  mood  of  much 
elation,  ^bey  are  being  defeated  at  all  points,  and  in  almost 
every  country  in  the  world.  Ths  United  Kingdom  endures 
the  income  tax,  and  so  does  Italy  ;  but  France,  amidst  all  her 
difficulties,  appears  determined  to  reject  the  proposal  ;  the 
United  States,  after  establishing  the  tax,  is  about  to  abolish 
it  again  ;  and  the  Prussian  Government,  though  it  has  not 
proposed  to  abolish  it,  has  proposed  to  relieve  the  poorer 
classes  entirely  from  its  incidence.  The  general  movement 
against  the  tax  is  the  more  remarkable  because  it  comes  from 
the  Governments  and  not  from  the  Opposition,  and  because 
the  motive  of  the  Governments  ig  everywhere  the  same — to 
avoid  irritation  among  the  masses  of  the  people.  In  America 
it  is  well  understood  that,  although  the  Secretary  to  the 
Treasury  proposes  the  total  abolition  of  the  tax,  he  would  like 
to  keep  it  on  and  pay  off  debt  with  it,  and  only  yields  to  the 
electors  who  dislike  the  tax  more  than  they  dislike  the  most 
oppressive  tariff.  In  Prussia  it  is  the  Minister  of  Finance  who 
proposes  that  the  poorer  classes  should  be  exempted  from  the 
tax— which  is  levied  by  ranging  them  in  classes  of  incomes 
according  to  their  supposed  receipts — on  condition  that  the 
exemption  should  be  followed  by  the  imposition  of  octroi 
I  duties  ia  all  town*— a  measare  which  will  really  tax  thn  poor 


more  heavily  than  before,  but  will  transfer  the  consequent 
odium  from  the  Government  to  the  munoipalities.  In  France 
it  is  avowedly  the  President  who  resists  the  tax,  on  the  dis- 
tinct ground  that,  unless  applied  to  the  body  of  the  people,  it 
would  be  a  socialist  tax,  and  if  applied  to  them  would  create 
universal  and  dangerous  irritation. 

It  is  well  that  English  politicians,  and  more  especially 
English  Kadicals,  should  take  note  of  these  facts,  for  the 
dislike  of  direct  taxation  is  a  direct  result  of  one  of  their 
favourite  ideas.  They  desire  to  see  a  much  greater  equality 
of  condition  than  at  present  exists  in  Great  Britain,  to  legis- 
late so  as  to  defeat  the  natural  tendency  of  property  to  ac- 
cumulate in  a  few  hands,  and  create  a  tendency  towards  a 
wider  distribution.  That  is  the  meaning  of  all  their  proposals 
about  intestacy,  primogeniture,  the  tenujre  of  land,  and  the 
liberty  of  bequest,  and  it  may  for  our  present  purpose  be 
allowed  to  be  an  excellent  tendency,  but  it  is  well  that  they 
should  see  clearly  that  one  of  its  incidental  results  is  an  in- 
creased impatience  of  direct  taxation.  Wherever  millions  of 
persons  own  properties  of  small  amount,  they  will,  unless  un- 
usually self-denying  or  unusually  alarmed  for  the  safety  of 
the  community,  as  in  war  time,  fret  under  any  direct 
demand  for  money  for  the  State.  They  will  not, 
as  we  see  in  the  colonies,  voluntarily  impose  such 
taxes,  and  they  will  not,  as  we  see  in  America,  bear 
them  when  imposed  a  moment  longer  than  they  can 
help.  It  is  futile  to  argue  that  this  is  an  effect  of  calcula- 
tion as  to  the  cost  of  collection,  or  of  a  popular  ignorance, 
which  will  by  a»d  by  disappear.  If  the  tax  were  popular,  the 
cost  of  collecting  it  would  be  very  small — for  it  might  be 
asked  for  by  post  and  paid  by  post  in  stamps — and  no  com- 
munity is  likely  in  our  time  to  rise  beyond  the  level  of  culture 
already  secured  in  the  cities  of  Prussia,  and  the  villages  of  the 
New  England  States,  where  of  all  places  direct  taxation  is 
most  disliked.  The  plain  truth  is,  that  where  men  own 
property  or  receive  wages  regularly,  yet  have  very  small  mar- 
gins from  which  to  save  or  buy  luxuries,  the  better  educated 
they  are  the  more  they  wince  under  direct  and  unavoidable 
demands  for  specie,  under  taxes  which  cannot  be  made  by  any 
extent  of  sell  deniiil  to  adjust  themselves.  The  direct  tax  is 
felt  by  such  persons  as  an  annoyance,  almost  an  oppression  ; 
and  very  few  people  bear  an  annoyance  cheerfully,  even  when 
convinced  that  it  hurts  them  less  than  some  other  alternative 
which  does  not  annoy  them  so  perceptibly.  The  income  tax 
is  borne  patiently  in  England  because  the  masses  do  not  pay 
it,  and  because  those  to  whom  it  is  an  annoyance — namely,  the 
men  of  moderate  fixed  incomes — are  for  many  reasons  a  sin- 
gularly helpless  class  ;  and  it  is  not  borne  patiently  in 
America  because  it  touches  the  masses,  and  they,  as  electors, 
are  all-powerful.  It  comes  therefore  to  this,  that  the  diffu- 
sion of  property  and  of  knowledge,  which  all  Radicals  desire, 
is  inimical  instead  of  friendly  to  the  system  of  taxation  of 
which  they  approve.  That  is  a  very  remarkable  result  of 
progress,  and  it  is  one  to  which  we  see  little  chance  of  a  cor- 
rective, the  mass  of  mankind  tending  as  they  advance  in  civili- 
sation to  be  more  instead  of  less  impatient  of  hardship  of  any 
kind.  The  tendency  of  the  hour  in  this  country,  for  instance, 
is  certainly  towards  education,  but  it  is  also  against  the  right  of 
eviction,  of  dismissal,  and  of  exacting  work,  against  in  fact 
the  kinds  of  hardship  most  usually  and  widely  felt.  The 
difficulty  of  adding  anything  to  the  rates  too — that  is,  to 
direct  taxes  felt  by  the  whole  body  of  the  people — decidedly 
iacreases,  and  may  before  long  compel  Government,  in  spita 
of  the  economists,  to  devise  some  new  and  less  visible  method 
of  raising  money  for  local  pui  poses.  When  we  see  how  people 
legislate  in  Canada  and  Australia,  how  severe  the  pressure  is 
on  a  powerful  Government  like  that  of  Prussia,  how  ready 
Americans  are  to  abandon  payment  of  debt  rather  than  en- 
dure pecuniary  annoyances,  and  how  impossible  we  found  it  to 
abolish  "  compounding,"  we  cannot  feel  very  sanguine  as  to 
the  future  of  direct  taxation. 


THE   INTEENATIONAL    IN    AMEEICA. 
j  Wk  cannot  imagine  a  country  in  which  the  International  has 
'less  chance  of  achieving  success  than  the  United  States.     It 

is  no  doubt  very  difficult  to  predict  the  progress  of  any  idea 
,  from  concrete   facts,  for  judging  from  them  alone,  Dr  Karl 

M^rx  is  right,  and  Great  Britain  ought  to  afford  the  best  field 
ifor;  Socialist  propagandism,  which  it  notoriously  docs  not  do. 

Soine  of   the  facts  however  in  the  social  and  political  life  of 

the  American  Republic  are  so  large  and  so  undeniable,  that  it . 
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is  difficult  to  believe  that  the  International  is  not  wasting 
strength — that  it  has  even  a  chance  of  the  position  one  or  two 
American  papers  are  disposed  to  assign  to  it  in  the  politics  of 
the  future.  In  the  first  place,  electoral  power  within  the 
Union,  as  a  federation,  and  physical  power  are  closely  united, 
bothrestingin  the  hands  of  that  vast  and  conservative  body — the 
adult  male  farmers  on  whom  depend  the  twenty  or  twenty-flve 
millions  of  Americans  who  live,  and  live  comfortably,  on  the 
produce  of  their  freehold  estates.  To  suppose  that  this  class, 
which  increases  in  number  faster  than  any  other,  which 
supplies  the  bulk  of  the  militia,  and  which  is  in  the 
main  severely  orthodox  and  conservative,  will  accept  the 
teaching  of  a  Society  which  desires  to  abolish  property  and 
suppress  religion,  is  to  suppose  a  conversion  without 
a  parallel  in  the  history  of  the  world,  a  conversion  without 
either  an  object  or  a  motive.  It  is  much  more  likely  to 
become  as  angry  with  the  Socialists  as  it  has  been  with  the  slave- 
holders and  polygamists,  and  to  put  them  down  by  force. 
Failing  the  adhesion  of  the  small  proprietors,  to  whom  are  the 
Internationalists  to  look  for  aid  ?  There  are  no  doubt  dis- 
contented classes  in  the  great  cities,  unskilled  labourers  who 
lead  uncomfortable  lives,  and  skilled  labourers  who,  though 
sufficiently  comfortable,  wish  for  more  than  they  have  ;  but  a 
majority  of  the  unskilled  are  Irish  Catholics,  who  dislike  the 
leading  ideas  of  the  Society — which  insists,  for  example,  in 
New  York,  on  parading  on  Sunday,  because  the  choice  of  that 
day  affronts  the  religious — and  the  skilled  have  not  had  much 
success  in  strikes.  They  are  faced,  not  by  individual  em- 
ployers, but  by  companies  which  divide  great  dividends,  which 
are  directed  by  men  of  great  resolution,  and  which  can  afford 
to  wait.  In  attempting  to  affect  the  politics  of  the  Union, 
the  International  would  therefore  have  to  rely  mainly  on 
foreigners,  on  the  floating  scum  of  the  great  cities,  and  on  a 
few  idealists — that  is,  upon  a  force  entirely  disproportioned  to 
that  which  protects  the  existing  order  of  society. 

But  tlie  International  might  obtain  possession  of  some 
single  city  or  State,  and  in  possession  of  the  State  or  municipal 
authority,  might  carry  out  some  of  its  ideas  ?  Strangely 
enough  this  notion,  which  in  Switzerland  is  a  valid  one,  in 
America  brings  the  society  directly  into  conflict  with  the 
national  Constitution.  If  the  framers  of  that  document  had  fore- 
seen the  International,  they  could  hardly  have  provided  more 
carefully  against  its  effective  action  on  any  considerable  scale. 
Under  Section  VIII.  the  control  of  general  taxation  is  assigned 
to  Congress,  with  a  proviso  that  a  national  tax  cannot  be 
specialised  in  any  one  State,  that  taxation  for  national  purposes 
must  be  uniform,  a  rule  which  would,  for  example,  preclude 
New  York  from  levying  its  quota  by  taxation  on  the  rich 
alone.  The  State  taxation  might,  we  presume,  be  so  levied, 
and  a  State  might  set  up  a  Poor  law  which  would  tax  the 
wealthy  and  might  distribute  the  receipts  to  the  poor,  but  the 
only  effect  of  this  would  be  the  flight  of  the  rich  into  the 
next  State — their  right  of  inter-migration  being  a  fundamental 
law  of  the  Union,  the  removal  of  their  personalty  being  ex- 
pressly authorised  by  Section  IX.,  Clause  5,  and  the  seizure  of 
theirrealty  being,  as  we  imagine  the  Supreme  Court  would  hold, 
disallowed  by  the  clause  which  prohibits  the  State  from  taking 
property  without  fair  compensation.  As  to  seizing  special  cities, 
or  overriding  the  majority  by  force,  or  any  of  the  violent  pro- 
jects attributed,  sometimes  recklessly,  to  the  International, 
the  Governor  has  only  to  ask  aid  from  the  Union,  or  the 
President  has  only  to  declare  that  Republican  institutions 
are  suspended  in  the  peccaht  State,  and  the  whole  power  of 
the  general  Government  can  be  exerted  to  restore  order  as  if 
the  State  were  merely  a  county  in  insurrection.  That  this 
would  be  the  actual  course  of  affairs  we  may  take  for  granted, 
as  secession  on  a  Socialistic  platform  would  be  at  least 
as  unpopular  in  the  Union  as  secession  for  the  pake  of 
slavery,  while  the  tendency  to  punish  arson  or  murder  on  a 
great  scale  with  savage  rigour  would  be  stronger  even  than 
in  England.  The  International,  in  fact,  can  do  nothing 
great  through  State  agency,  without  coming  across  an  in- 
finitely greater  power  predisposed  to  put  down  its  ideas. 

There  is  a  remarkable  confirmation  of  these  propositions 
in  a  letter  addressed  by  Mr  T.  H.  Banks,  member  of  the 
International,  to  the  New  York  Times,  in  which  the  imme- 
diate policy  of  the  Society  is  explained  at  some  length.  He 
complains  in  very  strong  language  of  six  grievances,  six 
instances  in  which,  as  he  asserts,  the  working  people  are 
plundered  by  the  existing  systgm.  They  are  robbed — 1.  By  the 
railroad   corporations.     2.  By   the  national    Banks.     3.  By 


the  "  infamous "  tariff.  4.  By  the  gifts  of  public 
lands  to  railroad  companies.  5.  By  the  system  of  laying  out 
cities,  which  benefits  the  rich  at  the  expense  of  the  poor. 
6.  By  the  "  Rings  "  of  jobbers.  In  every  one  of  these  com- 
plaints there  is  a  substratum  of  truth,  but  in  no  one  of  them, 
except  perhaps  the  last,  could  an  individual  State  take  effective 
action.  The  railroad  corporations  cannot  be  confiscated,  and 
cannot  be  bought  up  compulsorily,  except  by  the  general 
Government.  The  national  banks  were  established  by  Con- 
gress. The  tariff  is  national.  The  public  lands  spoken  of 
exist  in  the  Territories,  and  are  disposed  of  by  the  central 
power.  No  State  can  re-lay  out  a  city  without  full  compensa- 
tion, though  of  course  it  could  found  a  new  one  on  the  prin- 
ciple of  giving  the  rich  the  attics  and  the  workmen  the  first- 
floors,  but  it  could  not  compel  anybody  but  convicts  to  live 
there.  It  could  no  doubt  by  strong  repressive  laws  and 
careful  selection  of  jurymen  put  down  the  Rings ;  but  to  do 
what  Mr  Banks  seems  to  be  thinking  of,  namely,  to  treat  gas 
companies  and  the  like  as  offenders,  is  beyond  its  power.  It 
could  not  take  their  property ;  it  could  not  compel  them  to 
sell  cheap  ;  and  it  could  not  punish  their  directors  except  by 
laws,  which  must  not  be  ex  post  facto,  and  after  trial  by  a 
fairly  empannelled  jury,  any  special  commission  for  trial  being 
forbidden.  In  short,  the  International  must  convert  the 
whole  Union  before  it  can  move  with  effect ;  that  is,  it  must 
convince  by  argument  a  vast  majority  of  adult  males  in 
possession  of  property  that  property  is  a  bad  thing  for  them. 
That  will  be  a  long  task,  longer  than  the  establishment  of 
Christianity,  which  took  four  hundred  years. 


BUSINESS    NOTES. 


Hungary. — As  Hungarian  finance  has  been  little  known 
since  Hungary  was  constituted  independent  of  Austria,  the 
following  figures,  which  we  have  been  able  to  procure  will  be 
of  some  interest  at  the  present  moment  when  Hungary  is  about 
to  be  introduced  as  a  borrower  in  the  London  market.  It  will 
be  understood  that  Hungary,  for  financial  purposes,  is  now  a 
completely  separate  State,  its  connection  with  the  Austro- 
Hungarian  empire  being  that  of  a  contributory  in  fixed  pro- 
portions to  certain  common  expenses.  In  outline  the  financial 
history  of  Hungary  during  the  last  few  years  has  been*  :— 

Receipts.        Expenditure.       Surplus.  Deficit. 

£                        £  £  £ 

1868 16,038,200  ...  15,787,571  ...    2.50,629  ...  — 

1869 17,510,47.3  ...  17.003,759  ...    506,714  ...  — 

1870 21,154,100  ...  21,065,200  ...      88,900  ...  — 

1871  (Budget  esti- 
mate)    20,506,100  ...  22,341,100  ...        —      ...  1,835,000 

Thus  the  current  year  is  the  only  one  that  shows  a  deficit ;  but 
it  is  an  estimate  only,  and  the  Hungarian  Minister  of  Finance, 
Kerkapolye,  states  that  the  deficit  will  in  reality  be  much  less 
than  the  estimate,  owing  to  the  increase  of  revenue,  especially 
the  greater  yield  of  the  direct  and  indirect  taxes.  The  real 
deficiency,  he  thinks,  will  scarely  reach  500,000/.  According 
to  the  Budget  of  1872— 

£ 

The  income  will  be     20.680,500 

And  the  expenditure  24,20.5,800 

Showing  a  deficit  of    3,.5a5,300 

But  the  deficit  is  solely  due  to  the  intended  expenditure  on 
railways,  to  meet  which  the  new  loan  is  authorised.  Unfor- 
tunately, the  above  figures,  which  are  the  best  we  have 
obtained,  are  somewhat  meagre,  and  particularly  they  do  not 
show  what  the  receipts  are  made  up  of.  We  should  infer 
that  they  contain  items,  in  the  nature  of  loans,  which  ought 
properly  to  be  omitted  if  a  surplus  or  deficit  answering  to 
the  English  idea  is  to  be  exhibited.  But  as  what  is  called  the 
ordinary  revenue  has  progressed  as  follows— 

1868 1.5,842,100 

1869 16,882,473 

1H70 17,500,000 

1871 16,245,100 

1872 17,409,600 

we  should  also  infer  that  there  is  no  slight  improvement   in 

the  permanent  sources  of  income,  and  the  improvement  is 
stated  to  be  400,000/  a  year.  There  is  no  doubt  that  Hungary 
has  progressed  greatly  during  the  last  four   years. 

♦  Converting  th«  florin  at  10  per  \l 
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M.  Thiers  and  English  Pbopektt  Taxes. — In  arguing 
against  applying  an  income  tax  to  Franca  last  week,  M.  Thiers 
made  one  of  the  most  extraordinary  statistical  mistakes  which 
it  has  been  his  misfortune  to  commit.  The  experience  of 
England,  he  said,  did  not  apply  to  France,  because  in  England 
the  propel  tied  classes  were  in  debt  to  the  State  as  respects  all 

I  taxes  but  the  income  tax,  and  such  a  tax  was  necessary  in 
compensation.  In  France,  on  the  contrary,  real  property  was 
heavily  burdened,  and  there  was  no  room  for  an  income  tax  on  it. 
As  regards  England,  a  greater  blunder  could  noi  have  been 
committed,  and  M.  Wolowski,  who  undertook  to  refute  M. 
Thiers,  had  a  very  easy  task,  citing  in  refutation  the  results 
of  Mr  Goschen's  inquiry  last  Session.  The  truth  is  that  M. 
Thiers  had  forgotten,  or  chose  to  forget,  that  in  England  real 
property  enjoys  a  partial  immunity  from  Imperial  taxation,  be- 
cause it  is  specially  liable  to  local  taxes,  and  the  conclusion 
he  came  to  was  based  on  a  comparison  of  Imperial  taxes  only. 
In  fact,  according  to  the  report  of  Mr  Goschen,  who  includes 
among  the  burdens  on  French  property  all  the  registration  and 
stamp  duties,  which  M.  Thiers  says  should  be  included,  the 
taxation  on  real  property  in  the  two  countries  compares  as 
follows : — 

£ 

Taxation  on  real  property  in  tho  United  Kingdom 28,164,000 

—  —  in  France 23,528,000 


Excsss  of  taxation  in  the  United  Kingdom  compared 

with  Franco 4,636,000 

The  disproportion  is  the  more  remarkable,  because  the  aggre- 
gate taxation  of  France  is  much  greater  than  that  of  England. 
Of  course  the  above  figures  for  the  United  Kingdom  include 
the  income  tax,  but  the  proportion  of  the  28,164,000/  contri- 
buted in  this  way  is  only  3,000,000/,  so  that  even  deducting 
the  income  tax,  the  English  taxes  on  real  property  would  be 
more  than  those  of  France.  The  example  of  England  there- 
fore, so  far  from  furnishing  M.  Thiers  with  an  argument  of 
this  sort  against  the  income  tax,  is  an  argument  for  it. 


The  National  Bank  System  of  the  United  States. 
— We  have  from  time  to  time  drawn   attention  to  the  extra- 
ordinary reliance  of  a  large   portion   of  the  American  public 
on  the  integrity  of  the  National  Bank  system,  as  maintained 
and   checked   by    the    elaborate    system    of    detailed    ofiicial 
inspection  by  the  Banking  Department  at  Washington.     That 
department  undertakes  not  merely  to  certify  the  arithmetical 
accuracy  of  the  accounts  of  each  bank,  but  also  to  certify  the 
quality  of  the  assets,  investments,  discounts,  and  advances  of 
6ach  bank,  and  this  by  means  of  a  personal  visit  of  inspectors 
taking  place  about  once  in  two  years.     Considering  that  there 
are  about  1,700  National  Banks  in  the  Union,  it  has  always 
seemed  to  us  that,  unless  human  nature  is  radically  different  in 
America  from  what  it  is  in  the  rest  of  the  world,  that  any  such 
system  is  in  essence  impossible  and  delusive.     Nothing  short 
of  miraculous  powers  could  enable  a  small  party  of  inspectors 
to  certify  the  quality  of  all  the  assets  of   1,700    banks,  and 
accordingly  we  read  without  surprise  the  following  paragraph 
in  the  New  York  World,  of  the  13th  ultimo  : — "  There  were 
"  several  serious  failures  yesterday.     First,  the  Ocean  Bank, 
"  being   unable   to   satisfy  its   obligations   to   the  Clearing- 
"  house  Association,  was  suspended,   and  then  expelled  from 
"  the  association.     A  receiver   has   been   appointed  by   the 
"  Comptroller  of  the  Currency.     Some  comment   has   been 
"  made  on  the  street  in  reference   to  the  selection  made  for 
"  this  position.     Bumours   of  the  wildest  management  have 
"  been  circulated.     It   is  said  that   the  examiner  who  recently 
"  certified  to  the  safe  condition  of  the  bank  was  largely  favoured 
"  by  it.     A  strange  feature  of  the  nuinagement  was  that  cheques 
"  vtere  certified  for  as  if  they  were  greenbacks.     The  friends  of 
"  the  bank  say  it  will  pay  every  cent  on  the    dollar.     There 
"  were  also  several  failures  in  the  cotton  trade,  caused  by  the 
"  rec«nt  rise  of  two  cents  in  the  pound,  which  was  based  on 
"  the  interruption  in  the  supply  from  the  South.     The  cotton 
"  markets.  South  and  North,  have  been  greatly  upset.     There 
"  was  also  a  run  on  the  Union  square  Bank,  which  had  transac- 
"  tions  with  the  Ocean  Bank.     No  unfavourable  result  to  the 
"  up-town  institution  followed,  every  cheque  beisg  promptly 
"  paid.     It  is  said  the  Ocean  Bank  had  large  transactions  with 
"  the  New  York  Printing  Company,  and  Mr  W.  M.  Tweed 
"  was  one  of  its  directors." 


addition  of  an  estimate  for  the  margin  of  rise  in  each  case 
on  the  basis  of  a  5  per  cent,  price  for  the  estimated  dividends 
of  1872.  The  latter  estimate  was  based  on  the  assumption 
that  1872  would  increase  over  1871  as  much  as  1871  had  in- 
creased over  1870;  but  notwithstanding  the  magnitude  of  this 
assumption,  a  very  large  part  of  the  estimated  margin  has 
been  consumed  by  the  increase  which  has  since  taken  place, 
especially  in  the  heavy  lines.  The  following  are  the  most 
striking  instances  :^ 

Price  at  20  years' 
purchase  of  estimated 
dividend 
Price  on  Dee.  9.         in  1872.         Actual  Price. 

London  and  Nortk-Wostem...     149     162J  158 

North-Eastern 175^  215     184 

Midland 140     160     149 

Great  Western lllA  127A  117 

London  and  South- Western...     109j  ..  127j  112 

South-Eastom,  A 78     100     82 

Groat  Western,  A 164     170     195 

Caledonian 118     127J  123j 

There  is  still  a  margin  left,  but  we  are  only  at  the  beginning 
of  the  year,  and  as  there  is  a  strong  rise  going  on,  it  seems 
reasonable  to  conclude  that  we  shall  not  get  far  into  the 
year  without  the  margin  being  wholly  consumed.  Everything 
will  depend  on  the  continuance  of  the  traffic  increase,  and  the 
spring  months,  when  the  great  rise  of  last  year  began,  will  be 
a  most  critical  period  ;  but  it  is  important  to  observe  that  the 
increase  of  business  since  we  wrote  has  been  greater  than 
we  counted  on.  The  astonishing  increase  of  the  present  week 
especially  is  a  new  fact,  and  seems  to  show  that  the  volume 
of  business,  great  as  the  expansion  has  been,  is  yet  swelling 
more  rapidly  than  ever.  All  things  considered,  and  looking 
to  the  amount  of  capital  seeking  investment,  the  sharp  rise  of 
the  last  fortnight  ought  not  to  be  surprising.  If  the  present 
increase  of  traffic  goes  on,  a  most  excited  period  in  the  rail- 
way market,  probably  ending,  we  fear,  in  another  mania,  is 
what  we  may  expect  during  the  next  few  months. 


Concealment  in  Insurance. — The  case  of  Morrison  v. 
the  Universal  Marine  Insurance  Company,  which  we  referred 
to  some  time  ago,  on  the  occasion  of  the  first  trial,  when  the 
jury  were  unable  to  agree,  has  now  been  tried  a  second  time. 
The  question,  it  will  be  remembered,  related  to  the  insurance 
of  the  Cambria  on  a  voyage  from  Bahia  to  South-West  Pass, 
for  orders,  thence  to  Galveston,  New  Orleans  or  Mobile,  and 
to  Liverpool ;  and  the  points  were  whether  the  plaintiff  had 
concealed  anything  material  by  not  bringing  to  the  notice  of 
the  underwriters  a  doubtful  report  in  "  Lloyd's  List"  of  the 
loss  of  the  ship,  and  a  telegram  which,  it  was  alleged, 
he  had  received  from  his  own  captain — the  doubt  in  the 
latter  case  arising  from  tue  insufficiency  of  the  address,  and 
the  inability  of  the  Post  Office  authorities  to  trace  its  delivery. 
The  second  trial  has  ended  in  a  verdict  substantially  for  the 
defendant.  The  questions  left  by  Mr  Justice  Blackburn  to 
the  jury  were  : — "  Did  the  fact  of  Messrs  Previte  and  Greig 
"  not  mentioning  the  notices  in  the  Liverpool  Mercury  and 
"  '  Lloyd's  List'  amount  to  a  concealment  of  a  fact  material 
"  to  be  known  by  the  insurers  ?  Did  the  insurers  (who  had 
"  seen  the  paragraph  on  the  12th,  after  the  slip  was  initialled) 
"  elect  to  continue  the  risk,  and  did  the  plaintiff  receive  and 
"  conceal  the  telegram  from  the  captain."  The  latter  two 
questions  were  answered  in  the  negative  ;  but  the  first  being 
in  the  affirmative,  the  verdict  was  for  the  defendants. 


Tub  Rise  in  Bailwat  Stocks. — On  the  9th  inst.  we  pub- 
lished aa  estimate  ot  the  coming  railway  dividends,  with  the 


The  Redemption  or  the  United  States'  Debt. — The 
gradual  working  of  the  causes  which  enable  the  Americans 
to  convert  their  6  per  cent,  debt  is  again  shown  by  the  report 
from  Washington  that  Mr  Boutwell  can  no  longer  purchase 
under  par  in  gold.  The  paper  price  has  not  fallen,  but  as  the 
paper  has  become  appreciated,  this  really  means  a  rise  in  pi  ice 
corresponding  to  the  decline  in  the  gold  premium.  The  diffi- 
culty of  redemption  by  purchases  in  the  open  market  is  in 
fact  the  reason  why  Mr  Boutwell  has  given  notice  to  pay  off 
4,000,000/  Five-Twenties  in  March  next.  Such  being  the 
state  of  the  market,  we  should  anticipate  that  notwithstanding 
the  only  moderate  success  of  the  last  Funding  loan,  a  farther 
attempt  of  the  same  kind  will  soon  be  made.  With  a  con- 
vertible currency  at  least,  and  the  European  muney  market-i 
as  full  of  money  as  they  are,  a  very  large  part  of  the  American 
6  per  cent,  debt  should  be  convertible  into  5  per  cent,  bonds. 


Dec.  30,  1871.] 


THE  ECONOMIST. 


1591 


Thk  SoTJTn-EASTEHN  Railwax. — We  receive  the  folio  Tiring 
from  a  correspondent  : — 

TO  THE   KDITOR  OP  THE  KCONOMIST. 

Sir, — In  the  calculations  m  to  the  possible  dividend  of  the  Sonth- 
Eastem  Railway  Company,  the  fact  is  not  considered  that  the  July 
receipts  «,re  this  year,  for  the  first  time,  transferred  from  the  account  of 
the  first  half-year  to  that  of  the  leeond  half-year.  To  this  company  in 
particular  July  is  a  very  profitable  month,  giving  a  net  profit  in  excess 
of  January  of  about  40,000/,  and  this  mast  not  be  overlooked  in  an 
estimate  of  dividend  for  the  current  half-year  based  on  that  paid  for 
the  six  months  which  terminated  on  31st  January,  I87I.  In  the 
current  half-year  July  takes  the  place  of  January,  and  the  difference 
of  gross  traffic  in  1870  was  47,100nn  favour  of  July.  In  1871  the 
excess  was  61,395/,  owing  no  doubt  to  the  fact  that  the  traffic  in 
January  was  suffering  in  consequtnce  of  the  war  and  the  blockade  of 
Paris.  For  safe  comparison  I  take  the  year  1870  as  fairly  illustrating 
the  facts. 

The  account  then  as  to  the  traffic  stands  as  follows : —  £ 

Increase  in  gross  traffic  in  25  weeks 71)166 

Estimated  increase  for  the  last  week  of  the  half-year  2,734 

Excesj  of  gross  traffic  in  July  compared  with  January,  1870       47,100 

121,000 
Deduct  20  per  cent,  for  working  expenses,  which  is  ample,  as 

the  increase  in  this  line  is  in  passenger  traflSc 24,200 


Deduct  amount  can-ied  over  the  first  half-vear  of  1870., 


96,800 
20,000 


Net  increase  divisible  in  current  half-year 76,800 

According  to  the  above  statement  the  dividend  to  be  added  to  the  4  per 
cent,  dividend  for  the  corresponding  period  1870  should  be  2  per  cent., 
or  a  total  of  6  per  cent,  per  annum. — I  remain,  sir,  yours  truly, 

A  Constant  Reader. 
The  point  which  our  correspondent  mentions  is  certainly  one 
which  should  be  kept  in  view,  but  we  fear  his  estimate  is  too 
sanguine.  The  aggregate  gross  receipts  of  the  half-year 
ending  January,  1871,  were  754,000/;  up  to  23rd  December 
of  the  current  half-year  they  were  796,000/,  and  the  remain- 
ing week  may  be  taken  as  a  set-off  against  the  20,000/ 
carried  over  from  the  first  half  of  1870.  This  would  only 
give  a  gross  increase  of  42,000/  for  the  half-year,  but  allowing 
18,000/  additional  for  odd  days  not  included  in  the  weekly 
returns,  and  the  difference  between  20,000/  and  the  actual 
return  for  the  present  week,  we  should  still  have  only  a  gross 
increase  of  about  60,000/  to  deal  with.  In  our  article  on  the 
9th  of  Decemb»r  we  estimated  a  larger  gross  increase,  having 
in  our  recollection  the  fact  which  our  correspondent  refers  to, 
but  the  traflScs  since  we  wrote  have  rather  come  short  of  our 
expectation,  and  we  doubt  if  the  result  will  be  any  better  than 
our  estimate,  which,  though  less  sanguine  than  our  correspon- 
dent's, showed  a  satisfactory  enough  improvement  in  the 
position  of  the  South-Eastern  Company. 


THE   PUBLIC   REVEJTtrE   AND    EXPE>JDITURE. 
The   following   are  the  Receipto   on    account    of  Revenue 
during  the  week  ending  Dec.  23  : — 

Receipts  of 

Week  Ending 

Dec.  23. 

£ 

o4."),000 

328,000 

203,000 

2.000 

.:....  43,000 

100,000 

60,000 

20.000 

11,475 


Customs 

Excise 

Stamps   

Taxes 

Income  tax.... 
Post  Office.... 
Telegi'aphs .... 
Crown  lands  . 
Miscellaneous. 


Total    1,312,475 

The  total  receipts  of  the  previous  week  were  2,597,602/. 
The   Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  014,704/,  viz.  : — 

£ 

Interest  of  debt 1,515 

Other  charges  on  Consolidated  fund  5,875 

Supply  services 607,314 

Telegraph  services  nil. 


614,704 


During    the    week 
follows : — 

Balances  on  Dec.  16 

the 

cash    balances  have 

Bank  of             Bank  of 
England.             Ireland. 

£                          £ 
4,059,733     ...  1,006,762 
4,656,193     ...  1,100,198 

increased   as 

Total. 
£ 

...     5,066  495 

—               23 

•••*** 

...     5,756,391 

Increase. 


596,460 


93,436 


689,896 


(FROM  OCR    OWN  CORRESPONDENT.) 

Paris,  Dec.  28. 


The  returns  of  the  Bank  of 
week,  and  for  the  week  ending 
follow  : — 

Debtor, 
Dec.  28,  1871. 
f  c 

Capital  of  the  bank 182,500,000    0 

Protits  in  addition  to  capital 

(Art.  8,  Law  of  June  9,  '67)  7,451,038  22 
Reserve  of  the  banlc  and  its 

branches 22,105,750  14 

Eeacrve  of  landed  property..        4,000,000    0 

Special  reserve  24,384,209  97 

Notes  in  circulation 2,325,430,675    0 

Banlcnotes  to  order,  receipts 

payable  at  sight 8,989,108  87 

Treasury    account   current, 

creditor  156,491,162  17 

Current  accounts,  Paris 250,458,077  28 

Do  branch  banks 34.856,704    0 

Dividends  payable  37,686,297    0 

Discounts  and  sundry  iut(>- 

rests 1,087,021  11 

Rediscounted    the    last   six 

months    6,088,254  93 

Reserve  for  eventual  losses 

on  prolon-^ed  bills    19,576,415    6 

Sundries 29,932,075  64 


France  for   this  week,  laat 
8th  September,  1870,  are  as 


Dec.  21,  1871. 
f  c 

.    182,600,000    0  ... 

7,452,750  87  ... 

.      22,105,750  14  ... 

4,000,000    0  ... 

.'.2,304,00o!715    0 

.      10,485,408  30  ... 

.     154.187,238    1  ... 

.    235.907,601  86  ... 

.      33,452,090    0  ... 

1,228,197    0  ... 

.      62,516,721  68  ... 

9,917,592  51  ... 

.      26,000,000    0  ... 

.      37,986,517  63  ... 


Total 


Cash  in  hand  and  in  branch 

banks  

Commercial  bills  over^lue... 
Commercial  bills  discounted, 

not  yet  due 

Tre«sur\  bonds 1 

C  uimercialt  bills,     branch 

banks  

Advances    on    deposits     of 

bullion    

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  oranch  bank* 

Do  on   railway    shares 

and  debentures 

Do  by  branch  banks 

Do   on    Credit    Foncier 

bonds  

Do  branches  

Do  to    the   State   (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Do  disposahl" 

Rentes    Immobilis^es    (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 
Ailvances    to    the    City   of 

Pari.,  Feb.  11,  1871 

Sundries 


1,111,009,779  38    ...  3,081,740,583    0 
Creditor. 


634.601,902  35 

346,377  73 

326,305,974  11 
,187,061,000    0 

401,479,642  0 

23,406,700  0 

1,535,900  0 

17,863,600  0 

10,583,650  0 

25,713,000  0 

19,162,000  0 

1,228,100  0 

817,700  0 

60,000,000  0 

12,980,750  14 

6fl,473,568  81 

100,000,000  0 


196,000,000  0 
16,670,170  24 


.  635,417,903  82 
2,440,041  63 

.  294,192.928  30 
.1,187,191,000  0 

.  394,969,212  0 

.   2:,928.000  0 
1,536,900  0 

17,979,000  0 
,   10,881,760  0 

25,916,900  0 
19,862,500  0 

1,313,900  0 
865,400  0 

60,000,000  0 
12,980,760  14 
86,473,568  81 

.    100,000,000    0 


8,875,007    0 
4,760,285  93 


200,000,000    0 
14,22S,535  38 


Sept.  8,  1870. 

f  a 

182,500,000    7 

7,016,160  82 

23,105,750  14 
4,000,000    0 

.1,745,050^775    0 

.      84,768,321  70 

178,779,821  42 
334,406,630  31   I  J 
107,366,186    0 
1,394,076    0 

13,771,799  79 

1,157,060  80 

12,412334 
.  2,694,767,406  92 


808,002,713  72 
776,687  60 


792.569,239  33 


635,724,336    0 


13,382,400 
7,691,350 


53,417,000 
11,864,910 


44,796,200 
39,488,360 


6,015  800 
1,627,390 


60,000,000  0 
13,9,80,760  14 
80,567,187  21 

100,000,000    0 


9,033,682    0 
1,332,865  35 


13,696,546  67 


Total    3,111,009,779  38    ...3,081,749,583    0    ...  2,694,757.406  S2 

A  comparison  of  this  week  with  last,  in  the  principal  items 
shows : — 

Debtor. 

Increase.  Decrease, 

francs.  franca. 

Notes  in  circulation  21,400,000  

Treasury  balance  2,300,000  

Deposits  16,000,000  

Crkditob. 

Increase.  Decreasa. 

francs.  francs. 

Coin  and  bullion    '        800,000 

Bills  discounted 38,400,000  

Advances  on  securities ...  3,400,000 

The  Bunk  retru-n  for  the  week  shows  an  increase  of  about 
38  millions  in  the  discounts,  con-esponding  to  an  augmenta- 
tion of  21i  millions  in  the  circulation,  and  of  17  millions  in  the 
private  accounts.  Several  other  modifications  are  also  to  be 
remarked.  The  distribution  of  the  dividend  of  200f  for  the 
second  half  of  the  year  has  increased  the  item  dividends  pay- 
able by  about  36  millions,  and  has  reduced  that  of  sundry 
interests  by  50  millions;  this  difference  of  14  millions, 
and  a  reduction  of  12  millions  in  the  reseiTe  for  eventual 
losses  on  prolonged  bills,  now  set  down  at  14  millions  instead 
of  26,  has  formed  the  new  item  of  special  reserve,  24  millions. 
The  small  balance  has  been  carried  to  the  profits  in  addition  to 
capital.  The  debt  of  the  city  of  Paris  has  again  decreased  by 
four  millions. 

The  debate  on  the  proposed  general  income  tax  tenninated 
yesterday  by  the  complete  defeat  of  its  partis.ans,  only  about  forty 
members  of  a  Chamber  consisting  of  over  750  deputies  hold- 
ing up  their  hands  in  its  favour.  The  ground  ot  the  discus- 
sion had  been  considerably  circumscribed  by  the  resolution 
of  the  Minister  of  Finance  to  levy  a  tax  of  three  per  cent,  on 
the  revenue  of  stocks  and  shares,  as  the  principle  of  a  tax 
on  incomes  being  thus  admitted,  all  that  i*emained  was  to 
decide  how  far  the  measure  should  extend.  A  choice  had 
therefore  to  be  made  between  three  systems,  that  of  the 
Government  corresponding  to  the  Schedule  C  of  the  tax 
in    England    but    omitting    French     rente,     and    including 
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all  foreign  securities  ;  that  of  the  committee  of  last  session 
and  which  properly  formed  the  subject  of  the  debate.  This 
second  plan  accepted  schedule  C  as  modified  by  the  Minister 
and  added  schedules  D  and  E,  but  exempted  A  and  B  in  order 
not  to  add  any  new  charges  to  real  property,  which  the  com- 
mittee believed  to  be  alj-eady  overtaxed.  The  third  system  was 
that  of  M.  Wolowski,  who  proposed  to  adopt  the  tax  as  in 
England,  charging  all  incomes  from  any  soui-ce  above  l,200f  a 
year.  In  each  of  the  plans  it  was  understood  that  the  rate 
should  be  three  per  cent.  Notwithstanding  the  foi-mer  large 
m^ority  of  members  of  the  committee  of  19  to  8  in  favour  of 
the  tax,  it  was  now  but  feebly  defended.  M.  Casimir 
Perier,  who  originally  drew  up  the  report  favoui-able  to 
the  tax,  13  now  in  the  Cabinet  as  Minister  of  the  Interior,  and 
divided  between  his  former  opinions  and  his  duty  to  his  present 
colleagues,  took  no  part  in  the  discussion.  His  successor  as 
repoi-ter  to  the  Committee,  M.  Leonce  de  Lavergne,  only 
supported  the  tax  like  an  advocate  who  is  but  half  convinced 
of  the  justice  of  his  cause,  and  defends  it  from  necessity ;  and 
M.  Wolowski,  who  had  separated  from  the  Committee  in  wish- 
ing to  extend  the  tax  to  land  and  houses,  found  himself  almost 
isolated,  with  a  few  members  of  the  Left,  so  that  when  M. 
Thiers  lose  to  argue  that  property  was  already  sufficiently 
burdened,  and  that  the  greater  pai"t  of  the  new  revenue  re- 
quired must  be  obtained  from  consumption,  he  found  an 
Assembly  already  prejudiced  in  his  favour.  Of  the  former 
Budget  of  2,100  millions  he  said  l.OSi,  or  nearly  one 
half,  were  obtained  by  charges  on  acquired  property; 
about  300  millions  obtained  from  Algeria,  the  State 
domains,  the  telegraph,  post  office,  and  other  sources, 
not  pertaining  to  any  one  particular  class  of  the  population ; 
and  only  724  millions  derived  from  articles  of  consumption. 
Of  this  last  sum  he  supposes  335  millions  to  be  paid  by  the 
property  holders  and  391  millions  by  the  people,  thus  making 
1,370  millions  as  the  share  of  taxation  borne  by  the  former 
claes  out  of  a  total  of  1,760  millions.  In  England,  he  said, 
the  balance  was  on  the  other  side,  for  there  the  wealthy 
classes  paid  only  from  700  to  800  millions  of  taxes  while  the 
portion  falling  on  the  classes  who  "  work  with  their  arms  " 
was  from  700  to  800  millions ;  besides,  the  direct  taxes  on 
land  and  houses  which  in  Erancc  amounted  to  582  millions, 
in  England  reached  only  a  sum  of  87  millions ;  and  stamps, 
registration,  succession  dues,  &c.,  which  produced  452  millions 
in  Fi-ance,  amounted  to  230  only  in  England.  The  conclusion 
he  drew  from  those  premises  was  that  as  property  was  but 
lightly  taxed  in  England  an  income-tax  was  possible,  whereas 
in  Prance  property  already  bore  the  gi-eater  part  of  the  public 
charges,  and  could  not  be  more  burdened.  The  majority  in 
the  Assembly,  which  is  of  coui-se  chiefly  composed  of  property- 
holders,  were  quite  willing  to  believe  that  they  paid  more 
than  their  share  of  taxes,  and  to  allow  M.  Thiers  to  obtain  his 
600  millions  from  the  consumer.  The  President  impressed 
on  the  Chamber  that  the  vote  about  to  be  taken  must  be 
considered  as  final,  and  the  country  may  now  be  considered 
as  definitivelv  committed  to  M.  Thiers's  financial  policy.  The 
question  of  the  duties  on  raw  material  and  textile  substances 
which  the  income  tax  was  to  rejilace  was  quite  lost  sight  of 
in  the  discussion. 

The  I'estricted  income  tax,  from  which  the  Minister  of 
Finance  proposed  to  obtain  a  sum  of  30  millions,  is  to  com- 
prise all  the  dividends  and  intei-ests  of  stocks  or  shares  ex- 
cepting Fi-ench  rente.  Capital  invested  in  commercial  under- 
takings, en  commandite,  will  be  assessed  at  five  per  cent. ;  should 
the  profits  exceed  that  sum,  the  excess  will  be  exempt  from 
taxation  ;  should  they  not  reach  that  proportion,  the  lender 
will  be  admitted  to  furnish  proofs,  and  the  tax  will  be  only 
levied  on  the  real  returns.  Should  the  Bill  bo  adopted,  secu- 
rities will  in  future  be  liable  to  the  following  charges  : — 1.  A 
stamp  duty  of  If  20c  per  cent,  of  the  nominal  capital,  which 
may  be  converted  into  an  annual  payment  of  six-hundredths 
per  lOOf ;  2,  a  transfer  duty  of  60  centimes  per  lOOf,  wliieh 
may  be  convei-ted  into  an  annual  charge  of  18  centimes  per 
low ;  3,  a  tax  of  throe  per  cent,  of  the  dividend  as  interest. 
All  foreign  bonds,  stocks,  or  shares  will  be  subject  to  those 
charges  j  they  wiU  not  be  admitted  to  any  Bourse  in  France 
unless  represented  by  a  Fi-ench  agent,  who  will  be 
responsible  for  the  payment  of  all  the  above  dues. 
This  interdiction  extends  to  the  exposing  for  sale  at 
money  changers',  and  the  advertising  of  the  issue  or  pay- 
ment of  such  stock  or  shares ;  nor  can  they  be  made  the 
security  for  any  loan  or  advance  of  money,  or  apx^oar  in  any 
public  document,  excepting  inventories.  The  agent  appointed 
in  France  will  deduct  the  amount  of  the  tax  from  the  coupon 
or  dividends.  Foreign  Governments  will  be  admitted  to 
redeem  the  tax  by  u  parent  of  three  per  cent,  of  the  nominal 
capital  raised.  The  Minister  of  Finance  anticipates  that  this 
measure  will  drive  a  number  of  foreign  securities  from  the 
French  market,  but,  ho  adds,  that  he  will  not  regret  such  a 
resnlt,  as  the  capital  will  be  employed  in  investments  at  home. 
Another  consequence  of  the  law,  which  he  ai)pear8  to  overlook, 
is  that  the  coupons  of  all  Eussiau,  Turkish,  Italian,  and  other 
loans  will  be  transmitted  to  London  for  payment,  and  that  the 


importance  of  the  London  money  market,  as  a  centre  of 
European  financial  transactions,  will  be  increased,  to  the  detri- 
ment of  that  of  Paris. 

The  committee  on  the  Bank  Bills  has  decided  against  al 
the  proposed  means  of  improving  the  situation  of  the  Bank, 
with  the  exception  of  an  increase  in  the  circulation.  That 
resolution  being  come  to,  it  had  to  fix  the  limit  of  the  enlarged 
issue ;  the  sum  of  3,000  millions,  as  proposed  by  the  Govern- 
ment, was  rejected  unanimously  less  one  vote;  that  of  2,800 
millions  obtained  in  its  support  only  a  minority  of  four  to 
eleven  against  it ;  finally,  the  sum  of  2,700  millions,  or  an 
augmentation  of  300  millions,  was  adopted  by  nine  votes  to 
six.  The  majority  of  the  committee  also  voted  tne  formal 
expression  of  a  desire  that  the  City  of  Pai'is  should  reimbui-se 
the  210  millions  owing  to  the  Bank,  and  that  the  Government 
should  pay  as  early  as  possible  the  first  instalment  of  200 
millions  of  its  debt  to  the  Bank,  as  provided  for  in  the  Budget 
of  1872.  As  those  payments  are  made,  the  limit  of  the  Bank 
circulation  is  to  be  reduced  in  a  like  proportion.  One  hundred 
millions  of  the  increased  circulation  is  to  be  in  five  and  ten- 
franc  notes.  The  discussion  of  these  conclvisions  will  probably 
take  place  on  Saturday,  as  the  Minister  of  Finance  is  anxious 
for  a  decision  before  the  adjoui-nment  for  a  short  vacation 
next  weuk. 

The  Bourse  has  continued  to  decline  all  the  week,  foreign 
stocks  alone  showing  any  firmness.  Both  rente  and  the  loan 
have  been  affected  by  the  increase  in  the  rate  of  interest  on 
Treasury  bonds,  which  now  return  a  larger  revenue  than  the 
ordinaay  stock.     The  following  are  to-day's  prices  : — 

December  21.  December  28. 

f    c  f     c 

Threes 50  22.i  55  57.i 

Fives  91  20"  90  20" 

Four-and-Half    81     0     81  50 

Morgan  Loan 505     0     503  75 

Italian 68  GO     69  12J 

Italian  Tobacco 485     0     485     0 

Ottoman  Fives  51     0     51  75 

Ottoman,  1869  290     0     290    0 

Spanish  Exterior   33J       334 

United  States  5-20    108 107| 

Bank  of  France .3740     0     3550     Oxd 

Comptoir  d'Escompte    686  25     675     0 

Credit  Foncier  950     0     948  75 

Credit  Mobilier 215     0     215     0 

Credit  Industriol    600     0     

Socie'te  Ge'ne'ralo  576  25     572  50 

Depots  et  Comptes   Courants    547  25     540     0 

Parisian  Gas  670     0     667  50 

Nortbern  Kailwav 980     0     975     0 

Western ." 487  50 

Orleans   8.30    0     817  50 

Eastern 500    0     492  50 

Lyons-Mediterranean    855     0     847  50 

Soutbern     628  75     630     0 

bonth  Austrian  Lombard 448  75     455     0 

Suez  Canal 187  50     185     0 

The  premium  on  gold  coin  is  to-day  eleven  francs  per 
thousand,  and  on  silver  9^ ;  the  exchange  on  London  is  at 
25f  70c,  the  price  of  English  sovereigns,  25c  70c,  and  bank- 
notes, 25f  80c. 

The  Bank  of  France  has  fixed  its  dividend  for  the  second 
half  of  1871  at  200f,  making  300f  for  the  year. 

Two  reports  have  been  current  on  the  Bowse  to-day ;  one 
that  the  Treasury  has  negotiated  300  millions  of  bonds  in 
London;  the  other  that  MM.  de  Rothschild  have  off'ered  to 
advance  to  it  200  millions  without  interest.  I  mention  them  as 
rumours  only. 

The  Minister  of"  Finance,  in  his  printed  statement,  remarks 
on  the  abuse  of  subventions  to  the  mail  steam  companies, 
under  the  last  Government,  the  three  companies,  the 
Messageries  Maritimes,  Ti'ansatlantic,  and  Valery  Company 
in  the  Mediterranean,  receive  together  a  sum  of  26,400,000f, 
while  they  only  distribute  a  revenue  of  2,197,000f ;  the  share 
of  the  Messagci-ies  is  15,741,727f,  and  the  produce  l,752,000f ; 
the  Ti-ansatlantic  receives  10,063,797f,  and  pays  to  its  share- 
holder 275,745f,  and  the  Valery  Company  with  a  gi-aut  of 
640,000f,  distributed  170,000f.  The  Government  will  continue 
to  pay  these  sums,  which  are  secured  to  the  companies  by  con- 
ventions, but  the  Minister  makes  no  secret  of  his  intention  to 
free  the  State  fi-om  this  bui-den  when  the  concessions  shall 
have  expired. 

In  striking  out  from  the  Budget  of  Public  Works  the  sum 
of  41  millions  for  guarantees  of  interests  to  railway  companies, 
and  substituting  for  it  an  annuity  of  two  millions,  represent- 
ing the  interest  on  it,  the  object  of  the  Government  appears 
to  DC  to  extend  to  the  payment  of  those  interests  the  system 
adopted  for  the  payment  of  the  subventions.  The  companies 
themselves  will  procure  by  an  issue  of  bonds  the  sum  iieccssaiy 
to  cover  the  insufficeiicy  of  receipts,  and  the  Government  will 
remain  charged  with  the  jjayment  of  the  interest  of  the  capital 
thus  created.  The  Minister  of  Finance  believes  that  with  the 
present  increased  traffic  the  companies  might,  with  a  little 
effort,  comi)letely  relieve  the  State  from  this  chax-ge. 


Dec.ESO,  1871.] 

The  Comptoir  d'Escompte  has  held  a  meeting  of  share- 
holders in  which  various  modifications  of  the  statutes  were 
agreed  to.  The  principal  changes  are  these — the  company 
wiU  bo  henceforth  authorised  to  make  advances  on  foreign 
securities ;  the  branches  abroad  may  adopt  their  system  of 
working  to  the  legislation  of  the  countries  in  which  they  are 
established;  the  choice  of  the  chairman  of  the  board  of 
directors  is  transferred  from  the  meetings  of  shareholders  to 
the  board  itself. 

A  meeting  of  the  Immobiliere  Company,  which  was  to  have 
taken  place  on  the  21st,  was  postponed,  a  sufficient  number  of 
shares  not  having  been  deposited. 

The  rtovei-nment  has  raised  its  interest  on  Treasury  bonds 
at  fixed  date  by  one  per  cent.  The  new  rate  varies  from  four 
per  cent,  on  bonds  for  one  month,  to  six  per  cent,  on  those  for 
one  year. 

The  receipts  of  the  Suez  Canal  Company  in  November 
amounted  to  l,272,622f,  against  548,182f  in  the  same  month 
of  1870.  A  drawing  of  4i7  bonds  of  the  loan  of  100  millions 
has  taken  place.  The  prize  of  150,000f  was  won  by  the  No. 
132,262,  and  those  of  2.5,000f  by  Nos.  9.5,216  and  76,524 
Twenty-three  prizes  of  from  2,000f  to  5,000f  were  also  drawn. 

A  drawing  of  Credit  Foncier  bonds  has  also  taken  place. 
The  numbers  which  obtained  prizes  were  the  following- — 
105,342,  100,000f;  17,259,  SO.OOOf;  177,779,  40,000f:  90  840 
30,000f;  120,784,  20,000f;  and  143,242,  lO.OOOf. 

The  French  Customs  returns  for  1870,  which  had  been  only 
published  at  the  commencement  of  the  present  month,  have 
been  ali-eady  followed  by  those  of  the  first  ten  months  of  this 
year.  As  the  table  for  that  period  was  not  made  up  in  1870, 
the  comparison  has  been  made  with  the  years  1868  and  1869 
The  value  of  the  trade  was  as  under : — 

Valce  of  Impokts  for  CoNsraipnosr. 
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1870. 

francs. 

818,805,000 


1869.  18G8. 

franca.  francs. 

506,100,000  ...      815,505,000 


Articles  of  food  ...... 

Raw    materials     and 
natural  productions  1,473,128,000  ...   1,619,048,000  ...  1,631,0+8,000 

Manufactures ;     260,335,000  ...      220,642,000  ...      195,81)0,000 

Other  articles 192,952,000  ...      125,091,000  ...      126,714,000 


Total 2,74.5,220,000  ...  2,532,781,000  ...  2,769,067,000 

Valub  of  Exports  of  French  Productions. 

Manufactures 1,281,316,000  ...  1,472,791,000  ...  1,337,738,000 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..      844,270,000  ...      990,346,000  ...      852,979,000 

Other  articles 105,352,000...      108,765,000...        91,062,000 


Total 2,230,938,000  ...  2,571,902,000  ...  2,281,779,000 

The  movement  of  the  precious  metals  during  the  same  period 
was  as  under  : — 

Imports. 
1871.  1869.  1868. 

francs.  francs.  francs. 

Gold  bullion  6,597,561     ...     138,633,901  ...     177,697,364 

Gold  coin    117,052,719     ...     244,180,723  ...     258,069,102 

Silver  bullion 37,7.55,032     ...       58,933,360  ...       57,643,149 

Silver  coin 92,270,828     ...     112,636,549  ...     113,527,124 


Total  253,676,140     ... 

Exports. 

Gold  bullion   1,986,075     ... 

Gold  coin    233,935,820     ... 

Silver  bullion 14,463,196     ... 

Silver  coin 143,361,078     ... 


554,384,532     ...     607,846,819 


35,160,450 

119,186,100 

35,296,800 

40,134,580 


23.031,313 

203,379,945 

2(),>s29,954 

49,071,721 


Total 393,740,109     ...     229,777,930     ...     290,312,933 

The  imports  being  deducted  from  the  exports,  the  stock  of 
gold  and  silver  will  be  found  to  have  decreased  by  140,070,029f, 
or  5,602,801/. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets,  per  50  kilos  (1  cwt),  duty  paid  : — 

COTTOK. — Xew  Orleans  very  ordinary,  12Gf;  good  ordinary,  134f; 
choice,  140f.  Gecri^ia,  same  marks,  121f,  128f,  134f;  Tinnovelly,  good 
ordinary,  9«f ;  Oomra,  jiood  ordinary,  96f ;  M  dras,  89f ;  Bengal,  81f. 
Sales  for  last  week,  5,575  bales;  arrivals,  20,804  ;  slock,  142,179. 

Coffee.— Hayti,  150f  to  153f ;  Rio,  148f;  washed,  153f;  Santos, 
lolf;  plantation  Ceylon,  159f.  Sales  last  week,  16,500  bags;  arrivals, 
3,960;  deliveries,  2,900  and  16  tierces;  stock,  157,154  and  2,611 
tierces. 

SuoAB. — French  West  India,  67f  50c  to  73f  50c,  according  to 
sample. 

Hides.— Monte  Video  salted,  77f;  dry,  140f;  Bahia  dry,  103f;  La 
Plata  salt,  cow,  77f;  ox,  82f ;  Valparaiso  salted  ox  or  cow,  75f; 
Monte  Video  salted  horse  skins,  70f.  Importations  for  fortnight  ending 
21st,  52,553  skins  and  2,203  horse  ;  sales,  10,005  and  4,991  horse ;  stock 
on  2l8t,  42,534  ox  and  cow,  and  732  hrrso. 

Wool.— Brazil  pelades  scoured,  235f;  Monto  Video  unwashed,  170t 
to210f;  Peru  scoured,  460f ;  skins,  95c  to  If  5o  per  kilos.  Stock  on 
20th,  wool,  5,095  bales;  skins,  134  bales. 

Tallow — Monte  Vidoo  saluderos  ox,  59f  50c  j  New  York,  58f. 

Cocoa — Uayti,  50f  in  bond;  Pars,  115f,  duty  paid. 


COMMERCIAL  AND   MISCELLANEOUS   NEWS. 


According  to  a  circular  of  Messrs  Groves  and  Co.,  the  vintaffo  in  most 
of  the  wino-producing  countries  has  this  year  been  vory  unsatinfactory. 
Of  Bordeaux  wines,  tho  Department  of  the  Girondo  will,  it  is  estimated, 
produce  barely  one-half  an  ordinary  yield,  snd  the  quality  will  un- 
doubtedly be  quite  mediocre,  the  best  that  can  bo  said  of  them  being 
that  they  are  not  so  bad  as  those  of  1860  or  1866.  Tho  champagne 
Tiatago  has  been  most  disastrous,  and  the  wines  aro  the  worst  that  hove 
been  made  since  1806.  The  Burgundy  winos  are  exceedingly  inferior, 
and  tho  quantity  ia  very  deficient.  Of  those  of  Roussillon  the  report  i« 
similar,  and  from  the  Rhine  and  Moselle  the  aoconnts  are  equally  un- 
f«Tonrable. 


TO  RKADRRB  AXD  OORRBSPOWDKlfTS. 
The  Sditor  of  the  Boohomist   eimnot   undertake   t*   retarn   rejeeted 
eommunicatior  g. 

Communications  must  be  ftatheuticatetl  by  the  nam*  of  tha  writer. 


BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 
week  ending  on  Wednesday,  the  27th  day  of  December,  1871. 
ISSUE    DEPARTMENT. 
£ 

Notes  issued 39,308,055    Government  debt 11,015,100  ' 

Other  securities    3,984,900; 

Gold  coin  and  bulliou    24,308,055  j 
Silver  bullion   


Proprietors'  capital  ..      14,553,000 

Rest  3,097,583 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       9,086,223 

Other  deposits 21,120,177 

Seven-day  and  other 
bills    382,193 


39,308,055 
BANKING  DEPARTMENT, 
£ 


39.308,055 


£ 

Government  securities    15,001,028 

Other  secuijiies    17,950,156 

Notes 14,681,225 

Gold  and  silver  coin...         606,767 


48,239,176  48,239,176 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  28th  December,  1871. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


LiABiLrriEs. 
Circulation  (including 

Bank  post  bills) 25,009,023 

Public  deposits 9,086,223 

Private  deposits  21,120,177 


Assets.  £ 

Securities 33,398,184 

Coin  and  bullion 24,914,S22 


i^ 


55,215,423  58,313,006 

The  balance  of  Assets  above  Liabilities  being  3,09,7,583/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 


Increase. 
£ 

507,979 
580,206 
593,923 


Circulation 

Public  deposits  

Other  deposits    

Government  securities 

Other  securities 1,710,500 

Bullion    

Rest 7,932 

Reserve  


Decrease. 
£ 


20,450 


576,658 

The  following  is  the  oflScial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending  Week  ending 

Dec.  27,  Dec.  20,  Dec.  28, 

1871.  1871.  1870. 

£  £  '  £ 

Thursday 13,787,000     .'    13,418,000     9,583,000 

Friday  15,301,000     42,372,000     11,8.59,000 

Saturday  170,009,000     19,146,000     10,206,000 

Monday Christmas  Day 16,408,000     6,891,000 

Tuesday    Bank  Holiday 1.5,024,000     9,742,000 

Wednesday  17,234,000     14,434,000     9,854,000 


Total 63,451,000     120,M02,000     5.S,13,5,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-house,  Decombor  28th,  1871. 
The  total  since  the  4th  of  January,  1871,  is  4,671, 176,000^, 
compared  with  3,812, 604,000i  for  the  corresponding  period 
last  year,  showing  an  increase  of  858,572,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both   departments,  Banking  Deposits,  Banking  Securities, 
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EeserTe,   and  Bate   of  Discount,  for   three   months   ending 
2nh  December,  1871 :—  


Sept.  20 
87  , 

Oct.      4  , 
11 
18 

ts 

1  , 
8  . 
15  . 


Nov. 


Dec. 


ClrcuU- 
tion. 


£ 

25^66,777 
25,668,847 
26,881,801 
28,6i>8,g29 
26,368,918 
25,597,812 
26,013393 
26,879,699 
25,274,696 
24,987,709 


26,998,799 
24,423,726 

24,601,044 
25,009,023 


Coin  and 
Bullion. 


£ 

23,497,160 
21,090,088 
20,214,624 
19,172,898 
20,353.421 
21,665,266 
22,612,363 
23,074,930 
23,892,103 
^4,194,768 
24,393,624 
21,411,245 
24,655,116 
2-1,935,288 
21.8I4,S22 


Deposits. 


£ 

26,756,326 
29,183,060 
27,655363 
26,674,354 
26,896,726 
28,052,611 
27,893,105 
27,964,071 
28,633476 
28,688,132 
28,276,628 
26,860,647 
28,602,199 
29,026,211 
30.206.400 


Securities 
in  Banking 
Departmnt 


£ 

31,824,604 
36,880,542 
37,649,247 
36,746,972 
35,579,863 
34,666,669 
34,062,277 
33,233,408 
32,684,658 
32,163,885 
31,206,023 
31,078,490 
30,909,251 
31,234,618 
32,961,184 


£ 

13,711,116 
11,077,113 
8,919,849 
8,064,963 
9,659.361 
11,571,691 
12,064,383 
12,930,685 
14,125,918 
14,721,648 
16,179,334 
16,001,626 
16,649,441 
16,864,648 
15,287.992 


Rate  of 
Discount 


% 
3 

4 


3i 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correspondiai;  dater 
with  the  present  week. 


Circulation,     including 

bank  post  bills 

Public  deposits    

Other  deposits 

Government  securities^ 

Other  securities   

Reserre  o(  notes  A  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  ot  Consols 

Arerage  price  of  wheal 
EzchanKeonParis(sbrt) 

—  Amsterdam  ditto... 

—  namburg:(3inontbs} 
Clearing-honge  return.. 


Jan.  1, 

Dec  30, 

Dec.  29, 

Dec.  23, 

1882. 

1888. 

1869. 

1870. 

£ 

£ 

« 

£ 

20(818,190 

23,916,770 

23,344,440 

23,811,149 

7,346,833 

7,301,894 

8.686,215 

8,101,171 

16,038,062 

19,488,961 

18,204,607 

18,246,465 

11,661,872 

14,124,874 

13,811,963 

12,925,853 

18,781,068 

20,780,848 

19,781,988 

17,168,421 

10,446,899 

9,931,288 

11,297,672 

14,663,191 

15,961,439 

18,445,868 

19,196,622 

22,703,536 

S% 

3  % 

S  % 

21  % 

92tid 

82ixd 

92ild 

91t  xd 

61s    4d 

60s  7d 

43s    6d 

628    7d 

25  221  30 

25  17i  26 

26  16  224 

11  16     lel'll  19}  12  0} 

11  181    18J 

11  17i    18 

13  7J    8       13  lOi  11 

13  10}  111 

13  10 J    11 

60,751,000 

51.457.000 

68.136,000 

Dec.  27, 
1871. 


£ 

25,009,023 

9,086,223 

21,120,177 

15,001,028 

17,950,166 

15,287,992 

24,914,822 

3  % 

92Jxii 

65s    8d' 

25  60    76 

11  17i  18 

13  9}    10 

e,<i,4ol,000 


^ 


In  1861-2,  there  had  been  a  demand  for  money  to  the  close 
of  the  year,  but  the  market  was  easier  in  the  first  two  or 
three  days  of  the  new  year,  also  included  in  the  corresponding 
week.  The  news  from  America  in  relation  to  the  Trent  diffi- 
culty was  now  peaceful. 

Id  1868,  the  only  feature  was  the  usual  demand  at  the 
close  of  the  year.  It  was  anticipated  that  in  1869  there  could 
not  be  much  increase  in  the  value  of  money,  as  the  de- 
pression of  1866  and  1867  was  only  slowly  disappearing. 
The  disestablishment  of  the  Irish  Church  was  becoming  the 
political  question  of  the  moment. 

In  1869,  money  was  generally  easy,  but  for  the  usual  pres- 
sure in  the  last  days  of  the  year.  Dearer  money,  however, 
was  expected  in  future,  owing  to  the  general  return  of  con- 
fidence. The  OUivier  Ministry  had  just  been  formed  in  France. 

In  1870,  there  was  rather  more  than  the  customary  pres- 
sure for  discounts  at  the  close  of  the  year,  owing  to  the  joint 
stock  banks  calling  in  their  balances ;  but  the  regular  con- 
dition of  the  market  was  one  of  great  abundance,  in  conse- 
quence of  the  prolonged  suspense  at  Paris. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862  (Jan.  1),  a  defi- 
ciency of  3,724,996^ ;  in  1868  (Jan.  1)  an  excess  of  1,529,959^ ; 
in  1868  (Dec.  30),  a  deficiency  of  1,294,888/;  in  1869,  a 
deficiency  of  ], 577,381/ ;  and  in  1870,  an  excess  of 
1,077,044/.     In  1871,  there  is  an  excess  of  3,170,021/. 

Discount  and  MoNEr  Market. — The  pressure  of  dis- 
conntg  which  arose  during  the  last  two  days  before  the 
Christmas  holidays  has  been  maintained  since  the  resumption 
of  business  on  Wednesday.  Both  at  the  Bank  and  in  the 
open  market  there  is  a  strong  demand,  and  the  uniform  rate 
in  the  open  market  is  3  per  cent,  for  Bank  bills,  except  for 
the  very  best  short  paper,  which  is  taken  at  2^^.  At  the  san.* 
time  it  is  shown  by  the  rate  being  uniform  for  long  and  short- 
dated  paper,  that  the  existing  pressure  is  only  temporary,  and 
will  cease  with  the  close  of  the  year.     There  is  no   other 


cause  but  the  usual  pressure  of  the  joint-stock  banks  at  the 
end  of  the  half-year  to  show  a  good  account. 

The  Stock  Exchange  settlement  being  large,  we  believe 
beyond  former  precedent,  there  has  naturally  been  an  active 
demand  for  money,  the  rate  on  first-class  securities  being  at  or 
a  shade  under  4  per  cent.  But  there  is  no  scarcity  of  money 
at  these  rates. 

The  principal  change  in  the  Bank  return  for  the  week  is  an 
addition  of  1,716,000/  to  the  private  securities,  showing  the 
extent  to  which  the  Bank  has  been  resorted  to  at  the  end  of 
the  year.  There  is  a  corresponding  increase  of  594,000/  in 
the  private  deposits,  and  the  public  deposits  have  also  in- 
creased 586,000/,  the  recent  increase  of  this  item,  it  may 
be  observed,  being  very  large,  and  the  amount  now 
being  9,086,000/.  The  reserve  has  diminished  577,000/, 
the  circulation  has  increased  508,000/,  and  the  change  in  the 
bullion  is  only  nominal.  The  accounts  clearly  show  the  tem- 
porary pressure  of  the  week,  and  the  probability  of  great  ease 
in  the  money  market  at  the  beginning  of  the  year.  The  large 
Government  balance  will  be  drawn  on  to  pay  dividends,  atnd 
the  private  securities  will  begin  to  run  off.  This  view  of  the 
matter  is  confirmed  by  the  reports  from  the  bullion  market, 
which  are  that  there  is  no  demand  for  either  gold  or  silver, 
and  the  bulk  of  the  Australian  arrival  of  500,000/,  expected 
in  a  few  days,  will  probably  be  taken  to  the  Bank 

We  subjoin  our  usual  quotation  for  mercantile  paper  having 
various  periods  to  run  — 

Bank  bills — Short  

Do  3  montha        

Do  4     —        

Do  6      —        

Tradebilla — 3  months    

Do  4      —         

Do  6      —         


2^ 
3 
3 
3 
3 
3 
3; 

The  allowances  for  money  at  the  private 
banks  and  discount  houses  are  as  follows : — 

Private  and  Joint  Stouk  Banks  at    call 

Disconnt  houses  at  call    ,,  

Do  with  seven  days'  notice 


per  cent, 
per  cent. 
per  cent 
per  cent, 
per  cent. 
per  cent, 
per  cent. 

and  joint  stock 


2     per  cent. 

2     per  cent. 

'2^  per  cent. 

Do  fourteen  days' 2^  percent. 


current  in  the  chief  continental 


Open  Market, 
per  Cent. 


1870. 


1871. 


The  discount  quotations 
cities  are  as  follows  : — 

Bank  Rate, 

per  Cent. 

1870.  1871. 

Paris   6 

Vienna 6 

Berlin,. 5 

Frankfort  5 

Amsterdam    4^ 

Brussels 

Hamburg   

St  Petersburg   8 

On  'Change  to-day  there  was  a  good  demand  for  short  bills 
on  Paris,  where  money  is  dearer  now  than  elsewhere  on  the 
continent.  The  changes  in  the  Bank  of  France  account  con- 
tinue to  exhibit  pressure^the  discounts  having  increased 
1,500,000/  in  the  week,  and  the  notes  856,000/ ;  while  it 
appears,  from  the  telegraphic  reports  of  the  proceedings  in 
the  Assembly,  that  M.  Thiera  has  been  urging  strenuously 
the  immediate  passage  of  the  Bill  to  extend  the  legal  circu- 
lation of  the  Bank  of  France,  the  present  limit  being  about 
to  be  passed. 

TuE  Stock  Mabkets. — The  distinguishing  feature  this 
week  has  been  the  great  rise  in  English  railways,  for  which 
an  almost  unlimited  demand  appears  to  have  set  in,  while  the 
supply  of  stock  is  unusually  short.  It  has  been  obvious 
enough  for  some  time  that  a  great  rise  of  this  sort  was 
coming  ofif,  and  the  conjuncture  of  cheap  money,  the  approach 
of  the  dividend  period,  and  the  most  favourable  week's 
traffics  of  a  year  which  has  been  unprecodentedly  prosperous, 
has  sufficed  to  give  the  start  which  shrewed  observers  were 
anticipating.  There  has  nerer  been  such  a  period  of  prosperity 
in  English  railway  history,  and  as  the  prosperity  of  the  country 
is  without  a  check,  and  there  is  no  sign  of  a  stoppage  to  the  in- 
crease of  railway  business,  the  tendency  being  all  the  other 
way,  it  is  hard  to  say  what  high  figures  the  prices  of  the  lead- 
ing English  lines  may  very  shortly  reach.  We  anticipate 
therefore  the  continuance  of  a  strong  demand,  both  for  specu- 
lation and  investment,  in  this  department  during  the  next  few 
weeks.  In  other  markets  as  well  as  railways,  a  good  business 
has  been  done,  chiefly  for  investment,  the  amount  of  money  to 
place  being  beyond  precedent,  and  every  week  apparently 
bringing  out  new  supplies.  The  rise  in  foreign  stocks, 
which  we  predicted    some    months   ago,    also    promises  to 
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continue,  and  business  will  probably  be  resumed  with  greater 
activity  as  soon  as  the  present  mania  for  railways  is  somewhat 
satisfied.  A  feature  of  the  week  is  the  demand  for  the  shares 
of  tiio  principal  banks.  Business  is  here  impeded  by  the  want 
of  a  market, — the  result  of  Mr  Leeman's  Act, — but  the  de- 
mand for  investment,  and  in  anticipation  of  improved  divi- 
dends, has  nevertheless  a  sensible  effect. 

The  account  of  the  settling  to-day  proves,  as  we  anticipated, 
to  have  been  unusually  large,  although  the  business,  owing  to 
the  holiday,  extended  barely  over  ten  working  days.  There 
has  been  a  good  demand  for  money,  but  the  contangoes  in 
most  cases  were  light,  and  the  rates  charged  on  first-class 
securities  have  been  about  4  per  cent. 

English  Goteenment  Secueities. — The  prices  here 
have  been  steadily  maintained,  in  sympathy  with  the  generally 
buoyant  feeling  in  the  market.  To-day  the  market  has 
continued  good,  and  there  is  a  rise  of  i  in  Consols  for  the 
week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest'.       Highest.       Lowest.       Highest.  March  and  .Tune 

Satunifiy   92i     92}    92{     92^  28  to    7s  piu 

Monday Christmas    Day. 

Tuesday Bank   Holiday. 

Wednesday  92i    92J    92}     92i  2s  to     73  pm 

Thursday 92i    924     921    92}  2s  to    73  pm 

Friday    92-J    92i    »2i    92f  23  to    7s  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Clesing  Prices     or  Inc. 
last  Friday.  this  day.  Dee. 

Consols  for  money 92}  J  92J  I  +      J 

Dltfo  January , 92i  -|  92^}  +       I 

Ditto  February    92S  |  

Reduced  3%    _ 92}  f         92|  1  +      i 

New  3  %  ._ _ 92}  f  92|  4  +       i 

Bank  stock,  last  dividend  4i  % 239  41        239  41  

India  Stock,10i%,red.at  200  Apl.30,1874    207  9  shut  

Do  5%,  red.  at  par,  Julys,  1830  .„ llOi  Hi    IIOJ  Hi  

Exchequeb  Bills  23  to  7s  prem. 

Colonial  Government  Securities. — The  following 
shows  the  principal  changes  in  the  quotations  for  the  week  : — 

Closing  Prices  Closing  Prices      Inc. 

last  Friday.  tiiis  day.         or  Dec. 

Canada  8  % llOi  11  HO  i  +      i 

Ditto  5  % 1034  4  104  4  +4 

New  Zealund  5  %  Consolidated  Bonds 102}  3J  103}  J  +      4 

New  South  Wales  0  %  Bonds,  1888  to  1896    105  6  106  7  +1 

Nova  Scotia  6  %  Bonds,  1875 105  6  105  8  

Queensland  Qovernment  6  %  Bonds,  1384-5    1114  12  1114  12  

Victoria6% 1124  13  113  4  +4 

Ditto  New  6%    106  7  106  7  

FoBEioN  GoTEENMENT  STOCKS. — In  this  department,  as 
we  have  stated,  there  has  been  comparative  inactivity,  atten- 
tion having  been  given  during  the  account  to  other  stocks, 
chiefly  to  English  railways.  This  has  been  especially  the 
case  during  the  present  week,  when  the  arrangement  of  the 
account  also  assisted  in  preventing  new  business.  The  changes, 
nevertheless,  have  been  of  an  upward  character,  and  very 
general,  all  classes  of  stocks  participating  in  the  improvement. 
To-day  there  has  been  rather  more  activity,  the  high  prices 
which  have  already  been  reached  in  other  departments  natu- 
rally directing  the  attention  of  speculators  to  a  further  great 
rise  in  stocks,  which  have  been  comparatively  neglected. 

It  is  understood  that  the  new  loan  for  Hungary  will  be 
introduced  next  week.  Elsewhere  we  give  a  brief  statement 
of  the  leading  facts  about  Hungarian  finance,  which  has 
been  little  known  since  the  formation  of  a  separate  Govern- 
ment for  that  country. 

Annexed  are  our  usual  quotations  showing  the  changes  for 
the  week: — 

Closing  Prices        Closing  Prices        Inc. 

last  Friday.  this  day.         or  Ucc. 

Argentine  6% „ 98}}  99  KJO  +     1} 

Ditui  1871 93  }  93}  }  +4 

Brazilian  o  %  1885 964  7  964  7  

Ditto  44  %,  1883 83  6  83  6  

Ditto  6  %,  1871  93}  }  93J  4}  +       4 

Buenos  Ayres  6  % 97  8  97  8  

Ditto  6%,  1870  9344  94  5  +1 

Chilian  44%    82  4  82  4  

Danubian  Principalities  7  %  86  8  86  8  

Ditto  8% 94  6  95  7  +1 

Egyptian  7  %,  1882    88  90  88  91)  

Ditto7%,1864   ,    96  8  96  8  

Ditto  7  %,  1883  <RaUw»vs) 103  6  103  5  

Ditto?  %,  1886  (I'as.ia  Loan) 884  94  884  94  

Ditto  9%,  1887   _ 1002  100  2  

Ditto  7%,  1863 84  4  85}  4  +     1} 

French  National  Defence  loan  8%,  1870...  974}  S"*  i  +      } 

Ditto  6%,  1871 74|pm  7}}  +4 

Italian  6  %.  1861 67}  I  8-ii>,   ,'^-  +       ]i 

Ditto  6  %  State  Domain  »l  3  »3  5  +2 

Ditto  6  %  Tobacco  Bonds 94  6  94  8  

Japanese  9  %,  1870    11112  11112  

Mexican  3  %    ._ 14}  f  14}  J  

North  German  Confederation  6%, Istiss.  1014  2  1014  2  

Paraguay?  %,  1871  „.- 2}  3  pm  3}  |  pm  +       } 

Peruvian  5  %,  1885    96  4  98}  }  +4 

Ditto  6  %,  1870  - - 784  }  781  9i  +       4 


Closing  Prices       Inc. 
this  day.         or  Dec 

....  38|  {  

.-..  904  14  

....  574  84  

....  89}  5  

....  96}  }  +1 

....  91  4  +1 

,...  89}  }  -       i 

...  95}  }  

....  884  90  

....  72}  34  

....  894  90  

....  904  1  

•■••  33;-»-  1»  +     A- 

....  83}  4  +4 

■•••  2H  U  +     A 

....  83  4  

....  664  7  +1 

....  704  14  +1 

....  81J>j  H  +     If 

....  66j  74+1 

....  684  4  +14 

704  1  +4 


Closing  Prices 
last  Friday 

Portuguese  3  %  Bonds,  1869  38t  i 

Russian  6  %,  1822  904  14 

Ditto  3  %,  1859   674  84 

Ditto  5%,  1882   89  90 

Ditto  5%,  1884   95}  J 

Ditto  6  %,  1870   901  i 

Ditto  5  %,  1871  894  90 

Ditto,  Anglo-Dutch,  6  %,  1868  95}  } 

Ditto  5  %,  Orel-Vitebsk  Bonds 894  90 

Ditto  4  %,  Nicolai  Railway  Bonds 72}  3} 

Ditto  5  %,  Moscow-Jftroslaw  89}  90        . 

Ditto  6  %,  Charkof-Azof  Bonds 904  1 

Spanish  3% 33}  J 

Ditto  6  %,  1870  83  4 

Dittos  %,  1871,  Scrip 2}  |  pm    . 

Turkish  6  %,  1854 .'. 83  4 

Ditto  6%,  1858   65  8 

Ditto  6%,  1882   704 

Ditto  6%,  1885 49,^i  t'j      . 

Ditto  6  %,  1865   , 65s  J 

Ditto  6%,  1889   68}  I 

Ditto6%,1871   704 

Uruguay  8  %,  1871    4  dis  4  pm 4 '}  pm      +      4 

English  EailwaIs. — The  excitement  this  week  has  been 
very  great,  and  there  has  been  a  general  rise  in  all  the  stocks, 
especially  in  the  heavy  lines.  The  buying  was  very  active 
last  Saturday,  contrary  to  the  general  expectation  of  a  lull 
before  the  holidays,  and  business  opened  on  Wednesday  with 
the  execution  of  numerous  purchasing  orders,  and  an  imme- 
diate advance  of  1  to  2  per  cent,  all  round.  Prices  became 
very  wide,  and  have  since  continued  so,  the  difficulty  of  pur- 
chasing being  excessive,  and  the  sharp  rise  having  brought  in 
very  few  sellers,  even  to  realise.  The  rise  has  accordingly 
been  continuous,  without  any  sign  of  reaction,  a  slight  ten- 
dency of  that  kind,  which  was  exhibited  on  Wednesday  after- 
noon, being  suddenly  checked  by  the  publication  of  the  North- 
Western  traffic  return,  showing  the  astonishing  increase  of 
28,000Z.  The  Great  Western  and  Midland  traffics  also  showed 
a  remarkable  increase,  and  the  other  companies  having  also 
good  returns,  though  not  so  striking,  the  good  feeling  in  the 
market  was  fully  maintained.  It  is  moreover  anticipated  that 
the  traffic  returns  of  the  next  few  weeks,  especially  on  the 
heavy  lines,  will  continue  to  be  singularly  favourable,  the 
trade  of  the  country  apparently  increasing  daily, 
and  the  rolling-stock  of  the  railway  companies  being 
hardly  equal  to  the  demands  upon  it.  Putting  the 
matter  in  the  most  moderate  way,  there  is  tolerably 
fair  reason  to  believe  that  1872  will  exhibit  nearly  as 
great  an  improvement  upon  the  preceding  year  as  the  improve- 
ment of  that  year  is  upon  1870.  As  the  result  of  this  impres- 
sion, there  is  comparatively  little  stock  coming  to  market, 
while  the  competition  of  new  investors  increases.  It  is  also 
true  however  that,  under  the  present  excitement,  speculation 
has  taken  a  new  development,  and  the  market  would  be 
exceedingly  weak  if  any  serious  incident  was  to  occur.  We 
subjoin  the  particulars  of  the  advance  in  each  case  for  the 
week,  and  as  there  has  been  no  decline  from  the  highest  point, 
the  table  shows  exactly  where  the  improvement  has  been. 
The  market  closes  firm. 

The  only  exception  to  the  improvement  for  the  week  is 
Metropolitan,  which  declines  under  the  influence  of  unfavour- 
able traffic. 

The  aggregate  increase  of  traffic  for  the  week  on  the 
eighteen  lines,  of  which  we  here  give  the  particulars,  is  106,000? 
— the  highest  of  any  single  week  during  the  present  year. 
As  has  been  the  case  lately,  the  increase  is  pretty  equally 
distributed  between  goods  and  passengers,  the  increase  of 
passengers  for  the  Christmas  holidays  being  matched  by  a 
general  and  great  improvement  in  the  goods  traffic.  The 
increase  is  so  large  that  it  may  make  the  dividends  on  the 
leading  heavy  lines  still  better  than  it  was  safe  to  estimate  a 
month  ago. 

Tne  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unoflBoial  prices 

Closing  Prices  «.     ■       " 

last  Friday. 

Caledonian 118}  4 

Great  East.^rn 604  } 

Great  Northern   138  9 

Ditt .  A 1674  8 

Great  Western 113}  i 

Lancashire  and  Yorkshire    180  4 

LOAdon  and  Brighton 725  J 

London,  Chatham,  and  Dover 28  } 

London  and  North- Western    153}  4 

Londor  irid  South-Western 110}  T 

Minctie<ter,  Slietlield,  and  Lincolnshire  ...  7?4  4 

Metropolitan    72  4 

Ditto  D. strict 33}  4 

Ditto  ditto  Preference  65i  6} 

Midland 147  4  150}  4         + 

North  Brilish  66  4  6U  4  + 

North-Eastern— Consols  „ 178}  9        184  4  -t- 

Boutt.-Uastern 99}  100}    1024}         + 

Ditto  Preferred  118}  194    123  4  + 

Ditto  Deferred - 79  4  82}  J  + 


Closing  Prices 
this  day. 
113}  44 
62}  3 
d424  34 
171  4 
117  4 
184  6 
76}  6 
26}  74 
158  4 

110}  114    116  17 

784  } 
71  4 
33  4 
68  8 
1604  4 
61}  4 
184  4 


Inc. 
or  Dec. 
+  61 
+  24 

+    44 
+    34 


44 

1 

a 

64 

i 

1 

i'i 

3 

S 

84 

34 

44 

34 
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The  quotations  for  the  leadiag  debenture  stocKs  compare 
as  follows  with  last  week  :— 

CloBinr  Prices        Closlnt;  Prices       Inc. 
last  Friday.  tliis  (lav.  or  Dec. 

Orest  Bsjtern  A  «  %    113  11  112  U  

Ditto  1867  lUaeenAbli- lU  14  Ill  It  

OreM  Western  6  %    117  19  117  1»  

London  sad  BriditoD  4i  % 108  8  „.    106  8  

London,  Chat.  &  OoTor  Arbitration  H%    103  4  100  2  id  +      i 

Metropolitan  DUtrict  »  %    128  7  123  7  

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Dec.  23  to  868,544^, 
being  an  increase  of  106,484/  on  the  corresponding  week  of  the 
previous  year.  The  aggregate  receipts  of  the  half-year  to  date 
now  are  19,843,616/,  being  an  increase  of  1,522,916/  on  the 
corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are— North-Western,  28,337/;  Midland,  14,530/; 
Great  Western,  10,243/;  North-Eastern,  9,591/;  Great 
Northern,  7,198/;  Lancashire  and  Yorkshire,  5,465/;  Groat 
Eastern,  4,814/;  and  Caledonian,  4,274/.  Metropolitan  has 
again  decreased  254/.  The  following  shows  the  details  of 
the  increase  or  decrease  in  each  case  for  the  week  and  for  the 
whole  period : — 

RAILWAT  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Weelc's  Receipts.  Half  jc arte  date. 


Bristol  and  Exeter  

Great  Eastsrn  

Groat  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  DoTer 
London  &  Nrth.-Westem 
London  ASoath-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnah. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

Sonth-Eastern 


Amoant. 
£ 

8,947 

49,(i39 

54,175 

60,97G 

14,284 

162,638 

34,428 

26,484 

29,155 

8,184 

3,348 

94,274 

102,434 

29,346 


•Caledonian 42,788 

♦Glasgow  &Sth.-We8trn.     13,229 

♦Great  Western    102,093 

♦North  Britisr..., 32,122 


Inc.  or  Dec. 

on 

Correspondin; 

weei£  in  70l 

£ 
+  513  ... 
+  4,814  ... 
+  7,198  ... 
+  5,465  ... 
+  2,220  ... 
+28,337  ... 
+  3,505  ... 
+  1,738  ... 
+  5,200  ... 
-  254  ... 
-I-  1,588  ... 
+  14,530  ... 
+  9,591  ... 
+  3,357  ... 

+  1,274  ... 
+  839  ... 
+10,243  ... 
+  3,326  ... 


Inc.  or  Dee. 

on 
Correspndg. 
per.  in  '70. 
£ 
+  8,846 
+  57,843 
+  54,037 
+  136,323 
+  52,074 
+262,582 
+  36,896 
+  52,653 
56,505 
694 
36,569 
+  207,286 
+225,597 
+  71,358 


Amoant. 
£ 

222,267 
1,099,664 
1,185,382 
1,427,082 

406,037 
3,741,360 

815,236 

717,494 

645,241 

197,534 

73,702 

2,118,887 

2,522,658 

802,780 

959,993  +  69,385 

297,604  +  21,199 

1,888,271  -t-114,923 

722,424  +  59,146 


+ 

+ 


868,544+  106,484  ...  19,843,616  +1,522,916 
•  Id  tliese  casts  the  rggregate  is  calonlated  from  ttie  Ist  of  August. 

FoBEiON  AND  COLONIAL  Eailways. — The  f(}liowing   are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices         Inc. 

FOKEIOS.                           last  Friday.  tiiis  dav.  or  Dec. 

Antwsrp  and  Rotterdam 16}  7  16117  

Balila  and  San  Francisco 20}  IJ       21  J  +      i 

Belgian  Eastern  Junction   2i  {  2S  |  

Dutcb-Rhenish „.. ._ 2fi|  6i       26  i  +      i 

Ditto  New 8  i  3  i  

Great  Luxembonrg 16|  i         16i  {  

Ditto  6  %  Obligations  3}  J  3f  i  

Lemlierg-CzsmowiU 131  14^      11  |  -r      i 

Lombardo-VeDetian  171  i         IH  i  +      i 

Ultto  3  %  Obligations _ »}  10         ..„ 10  i  +      i 

Namar  and  J  iige  guaranteed  1-lf  pr.  anni.  10  i  10  I  

Ditto  guaranteed  6  %  Prtfereuce  22  3  22  3  

Sftjnbre  aod  Meuse. 8)  |  8$  |  

San  Paulo 22|  f         22}  3  +      i 

Varna. 4t  i  H  i  

Ditto  3  %  Ot.  igatlons  i}}  5\i      4}J  {J  

Bkitish  PdsaEssioHS. 

East  Indian IIOJ  i       108}  }xd 

Grand  'frunk  of  t'anada  Hi  {  „..  22}  |  +       t 

Great  Indian  Peninsula 109  i         „.,  107}  i  id 

Great  Wesum  of  Canada 23| 


I 


22i» 


Madras  6% 10718 106}  6  xd  ...    .." 

Amebican  SECCBiTiEa. — There  has  been  a  good  demand 
for  Five-Twenty  bonds  for  investment,  and  both  the  1865 
and  1867  issues  have  further  advanced,  the  1862  bonds  re- 
maining stationary  in  value,  as  might  be  anticipated.  State 
bonds  are  without  material  variation  ;  but  American  railway 
shares  have  been  in  request,  and  have  been  subject  to  con- 
siderable fluctuation.  The  final  price  of  Atlantic  consolidated 
bonds  and  of  Erie  shares  show  a  rise  of  1^  and  1^  respectively 
on  the  week,  1}ut  the  latter  advanced  to  29  to-day  on  the 
receipt  of  a  telegram  from  New  York,  announcing  that  3  J  per 
cent,  would  be  paid  on  the  preferred  shares  on  February  1st. 
This,  however,  is  probably  only  an  unauthentic  rumour, 

Cl.islny  Prices        Closing  Prices       Inc. 


last  Friday. 


this  day. 
82  i 
\H  { 


Dnited  Stales  e  %  iflO  Bonds,  excbng.  4/6 

Ditto  1866  issue  ..„ 

Ditto  1867  Is-«e .~ _.. 

Ditto  6  %  10/40  Boods,  .xchaufs  M   ... 

Dills  6  %  Pnadsd  Loan  

Atlantic  aad  Oiaat  Western  Consol.  Bonds 

Brtogkare* ... 

nilaoU  Central  lihares la»}  10} 

Hatackuaeu  6  %  Sterling  Bonds,  1900...    97  9 

Pa«—«q«B«nimorttag«7%  Bowls,ia»7    78  80         .„  „ 

raxjiTaala  Qea.  Mort.  6  %  Bonds,  IBlo    98}  {         98)  » 

Tlr#ala«%B«ad 60/         49460} 


m 

91}  ♦ 

30  40 
21}} 
110  11 
97  9 
78  80 


Joint  Stock  Baj^ks. — As  usual,  at  the  period  imme- 
diately preceding  the  declaration  of  the  dividends,  there  has 
been  a  good  demand  for  Bank  shares,  and  the  leading  London 
institutions  have  advanced  in  value.  London  Joint  Stock 
shares  have  risen  2  ;  Union  of  London,  1^ ;  London  and 
County,  Anglo-Austrian,  and  Colonial,  1  ;  Oriental,  Merchant, 
and  Midland,  ^  ;  Anglo-Egyptian,  \ ;  and  Imperial  Otto- 
man, J-. 

Teleoeapiis. — There  has  been  some  loose  talk  this  week 
in  reference  to  a  proposed  purchase  of  the  various  competing 
cables  between  England  and  America  by  the  British  and 
United  States'  Governments,  the  idea  being  to  work  the  lines 
under  a  joint  management.  The  scheme,  however  much  in 
advance  of  the  present  condition  of  mundane  affairs,  has  had  an 
apparent  influence  upon  the  market,  and  the  shares  of  the  various 
lines  have  been  eagerly  sought  after,  consequently  Anglo- 
American  have  risen  10  on  the  week  ;  Anglo-Mediterranean, 
4  ;  French  Cables  and  Falmouth,  l  ;  British  Australian  and 
Marseilles  and  Algiers,  ^ ;  British  Indian  Submarine,  f ; 
British  Indian  Extension  and  West  India,  i.  On  the  other 
hand,  Great  Northern  have  given  way  ^.  Construction  shares 
have  also  been  in  request ;  Telegraph  Construction  showing 
an  improvement  of  1^  ;  and  Hooper's  and  Silver's  of  |  each. 

Mining. — The  chief  movements  in  the  quotations  for 
British  mines  are — an  advance  of  2J  on  Tin  Croft  and 
Wheal  Buller;  1  in  Great  Laxey  and  Tankerville.  West 
Bassett  and  West  Seton  have  given  way  1  ;  Marke  Valley 
and  West  Chiverton  ^.  In  the  foreign  market  Eberhardts 
have  declined  1,  while  Bussia  Copper  show  a  reaction  of  i. 

Miscellaneous. — Credit  and  discount  shares  have  been 
in  demand  this  week,  and  close  rather  better.  Credit  Foncier 
shares  are  i,  General  Credit  | ;  International  Financial  i,  and 
London  Financial  1}  higher.  Scottish  Australian  Invest- 
ment are  quoted  at  an  improvement  of  5  ;  Submarine  Cable 
Trust  Certificates  have  advanced  4  ;  Ehymney  Iron,  Foreign 
and  Colonial  Trusts,  Nantyglo  Ironworks  "Preferred"  1  ; 
Eio  City  Improvements,  City  of  Milan  Improvements,  and  Com- 
pany of  African  Merchants  ^.  We  note  a  decline  of  2  in 
Native  Guano,  1  in  Australian  Agricultural  and  Canada. 

In  new  undertakings  Patent  Gas  shares  have  been  in 
demand,  at  161  to  17,  and  the  new  shares  8|  to  9i.  Limmer 
Asphalte  are  quoted  2|  to  3i  ;  United  Limmer,  4  to  3  dis. ; 
Native  Guano,  21  to  23  ;  and  Phosphate  Sewage,  26  to  27. 

A  prospectus  is  issued  this  evening  of  the  Ljdney  and  Wig- 
pool  Iron  Ore  Company.  Capital,  150,000/,  in  15,000  10/ 
shares.  The  company  is  formed  to  purchase  and  develop 
leases  and  royalties  of  "lioh"  iron  ore  mines,  owned  and  now 
worked  by  Messrs  AUaway,  in  the  Forest  of  Dean,  Gloucester- 
shire. The  vendors  accept  100,000/  for  the  property,  half 
payable  in  cash,  and  the  remainder  in  fully-paid  shares.  The 
property  is  to  be  transferred  from  the  1st  of  January,  1872, 
and  an  early  dividend,  it  is  stated,  can  be  declared. 

Exchanges  and  Bullion. — On  'Change  to-day  there  was 
a  strong  demand  for  billa  on  Paris.  The  exchanges  on  Ger- 
many and  Holland  also  fell  a  little,  but  there  was  1  o  great  increase 
in  the  demand  for  bills.  The  bullion  maiket  ia  quiet,  and 
the  large  Australian  arrival  of  bullion  at  hand  is  expected  to 
be  mostly  taken  to  the  Bank. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week  :— 

Gold.— Owing  to  the  holidays  the  market  has  been  exceedingly  quiet 
during  the  weok,  and  but  few  transactions  have  taken  place.  Tho  do- 
miind  for  gold  has  for  the  present  ceased,  and  the  Bank  has  received 
182,000/ since  our  circular  of  tho  Ulst  instant.  The  Simla  has  taken 
85,600/ to  Malta  and  tho  East,  and  the  Medway  118,000/  to  tho  Cni>e. 
The  next  mail  from  Australia,  duo  about  the  end  of  January,  is  bring- 
ing 519,750/  for  England. 

Silver.— We  have  reooivod  about  12),0<X)/  from  New  York  during  the 
week.  Tho  market  has  been  very  quiot,  and  there  has  been  hut  littlo 
demand  for  the  East ;  prices  have  therefore  again  declined,  and  tho 
noarest  we  can  quote  is  6()Jd  per  oz  standard.  The  Simla  has  taken 
50,000/  to  the  East. 

Moxican  Dollars. — The  Simla  has  taken  244,270/  to  China  and  the 
Straits,  and  has  thus  cleared  the  market  of  tho  large  amount  lately 
received.  Priaes  are  not  quite  so  firm,  but  we  do  not  hear  of  any  alto- 
ration  in  rate  yet. 

Exchange  on  India  for  Banks'  drafts  at  CO  days'  sight  i»  la  lljd  per 
rupee. 

guoUtiouB  fer  Bullion.— Gtold— Bar  gold,  77b  9d  per  02  Btd ;  ditto 
reSnable,  778  lOJd  to  778  Ud  per  oz  std,  hist  price;  South  American, 
donbloons,  748  per  oz.  SiWer — Bar  silver,  line,  6b  O^d  per  oz  std, 
Ust  price  ;  ditto  containing  5  grains  gold,  te  Ojd  per  02  std,  las*  price ; 
Mexioaa  dollars,  new,  4b  1!^,  old,  os  O^d  per  oz,  last  price,  nominal 
Five-franc  pieces,  38  lljd  each,  last  price. 
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We  are  indebted  to  M  ssrs  J.  Allard  and  Co.  for  a  telegram 
of  to-day's  exchange  and  bullion  quotations  in  Paris.  The 
Paris  exchange  on  London,  long  and  short,  is  25.62|  to 
25.5/2  ;  Napoleons  are  at  9  to  8  per  mille  prem.  Fine 
silver  "per  kilog,  218.89  and  32  to  30  per  mille  prem.,  and 
Ecus  V  depuis,  1830,  9  to  7  per  mille  prem. 

The  sum  of  114,000Zin  bar  gold  was  sent  into  the  Bank 
to-day. 

According  to  the  Gazette  returns,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
December  27  were :— Gold,  60,054/;  silver,  170,617Z.  The 
exports  were  :— Gold,  310,347Z ;  silver,  419,580Z. 

Subjoined  is  a  statement  of  the  calls  fallmg  dae  on  railway 
and  miscellaneous  undertakings  in  the  month  of  January 
The  total  is  considerably  beyond  the  average  : — 

, — Amount  per  Share, 
Paid. 
£ 
7i 


Date. 

BuonoH  Ayres  Gt.  Southern  A«ul 

and  i'andil  Extn.,  10/  Shares.    1  . 

Fumoas  New  Ordinary  Wl,  1871     1  . 

Gla''gow  :ind  Cape  Breton,  &c 9  . 

fid.Tnk.of  Car.adalutr.Bdg.BndB.    1 

Ditto            Ditto             Stocl    2  . 

Laneashire  3c  York.,  6/  68  Shares    1  . 

Lon.  4  Brighton,  4i  %  Deb.  Stlt.    1  . 

Louth  and  Lincoln     1  . 

Nortli-Eiiatern,  61  Share,  1870    ...    1  . 

N.  I^ondon  -H  %  Pref.,  10/  Shares     1  . 
Miscellaneous, 

Barnett'e  Patent  Asphalte  1  . 

Emma  Silver  Mining,  Limited  ...  15  . 

riaj-'staffMimng,  &c.,  Limitel   ,,,    1  . 

Lisi)on  Steam  Tramway 1  . 

Nat.Pro.nk,ofEng.,New20/Slir».  15  , 

Notth  Metropolitan  Tramway    ...     1  . 

United  Slite^Rolling-  Stock   3  . 

South  Utah  Mioi'ig,  Limited 31  . 

United  Liumer,  &c,,  Asphalte,  L.  16  . 

Total  called  in  January.. 


63i  . 
61i  , 

31  . 
10    . 

6    . 

4,  . 
dep.  , 

3  , 
10    , 

6  . 

7  . 
6 
7i. 

4  . 
2i  , 
7    . 


Call. 

£    s 

2  10 

6    0 

2    0 

20    0 

20    0 

1    0 

30    0 

1  8 

2  0 
2  10 


2  10 

3  0 


No.»f 

Shares, 
£ 

16,000 
10,000 
10,000 

206,000 
«8,000 

126,120 

1,000,000 

20,000 

iss.ees 

26,000 

20,000 
26,000 
30,000 
20,000 
22.5(M 
30,000 
26,000 
12,000 
20,000 


Amount. 
£ 
40,000 
60,000 
20,000 
41,000 
13.200 
126,120 
300,i..00 
28,000 
233,332 
62,600 

40,000 
75,000 
160,000 
60,000 
45,0(M 
60,000 
60,000 
30,000 
90,000 


.  1,613,162 


COURSE  OF  THE  EXCHANGES. 


Feidat,  Dec.  22. 


Time. 


j    Prices  Negotiated 
1  on  'Change. 


Aiiister,  am 

Ditto 

Rotterdam 
Antwerp 
Brtisseis 
Hamburg ., 
Paris... 

Ditto 
Marseilles. 

Frankfort-oo-the-Main, 
Vienna 
Trieste 
Petersburg 
Copenhagen, 
Berlin 
Leipsic 
Mailrid 
Cadiz 
Bareeioua. 
Malaga 
Santaniiar. 
Genoa 
Milan 
Leghorn 
Venice 
Naples 
Palermo 
Messina, 
Liabi-'U 
Oporto 

FOREIGN 


Feidat,  Dec.  29. 


Prices  Negotiated 
OQ  'Change. 


11  17t 
11  lOi 
11  19i 
25  674 

25  67i 
13  9} 

26  60 
2«  6 
28  6 

llSi 

11  96 

11  95 

31} 
9  18 
6  23 
6  23 

48 

4Si 

48i 

4S 

48 

27  67i 
27  67i 
27  674 
27  674 
27  674 
27  674 
27  674 
62t 
52t 


11  18 
11  19J 

11  19{ 
25  66 

25  65 
13  10 

26  76 
28  15 

26  IS 
119 

12  0 
12  10 
32 

9  20 
6  234 
6  234 

484 

484 

48} 

484 

484 

27  724 
27  724 
27  724 
27  724 
27  724 
27  724 
27  724 

sit 


RATES 

Latest 
Dates, 


Paris 

Antwerp  .,., 
Amsterdam 
Frankfort... 
Hamburg... 


Dec.    29 


RerUn  — 

Vienna — 

St  Petersburg — 

New  York  — 

Rio  de  Janeiro   — 

Baliia    — 

PernMmbuco  — 

Buenos  Ayres Nov. 

Bombay  — 

Calcutta  Dec. 

Hong  Kong Nov. 

Shanghai — 


28 
28 
28 
28 
2S 
27 
25 
28 
7 
11 
13 
30 
16 
18 
16 
16 


OF  EXCHANGE 
Rates  of  Eichange  on 
London. 
26.624  674 
26.45  474 
11.80  85 
117}  i 
13.6 
13.64 


LONDON. 


118.10 

32f4 

109} 

244 

244  } 

24}  26 

614 

Is  UiJ-d 

lsl}d  (,'d 

4s  4;d 

6s  Od 


Short 


3  months'  date. 


,  6G  days'  sight. 
.  90         — 


6  mouths'  sight. 


NEW  COMPANIES   REGISTERED   THIS    WEEK   UNDER    THE 
COMPANIES'  ACT,  1867. 

Amount 
Capital         of  Share. 
£  £ 

Liverpool  Steamship 100,000    10 

Mol  1  Argoed  Collieries  _ 26,000    6 

Rnijhy  Portland  Cement 60,000    6 

Silienoaah  Marble 130,000     6 

West  of  England  Firij-CIay.Bituminons,  and  Chemical...     200.000    6 

Western  »f  Canada  Oil  Lands  and  Wor :  s 460.000    100 


JANUARY  SElTLEMENTS. 
Ticket  Days — Tuesday,  16th ;  WednescLay,  30th. 
Settling  Days — Wednesday,  17th;  Thursday,  31st. 
Consols^Thursday,  4th. 
Note. — Monday  next  will  bo  a  close  holiday  on  the  Stock  Exchange. 


MEETINGS  OF  COMPANIES    NEST  WEEK. 
Thursday,  January  4. 
Colonial  Bank,  general,  London  Tavern. 
East  Indian  Railway,  general. 


NOTICES    AND    REPORTS 


RAILWAY  COMPANIES. 
Dutch  Bhenish. — ^A  provisional  dividend  of  15s  6d  per  fully 
paid  share,  and  of  63  2d  per  8/  paid  share  is  announced. 

East  Indian. — The  Chord  line  was  opened  on  the  1st  of 
January  last,  and  the  mileage  was  thus  increased  to  1,280 
miles,  400  miles  being  double  and  880  miles  single,  or  making, 
in  all,  including  sidings,  a  total  length  of  single  road  of  l,9o0 
miles.  With  regard  to  the  extraordinarily  high  floods  which 
prevailed  in  India  during  August  and  September  last,  the 
board  state  that  little  or  no  damage  occurred  to  this  company's 
line.  The  gross  earnings  for  the  half-year  ended  the  30th  of 
June  last  were  1,256,198^,  against  1,438,058/  in  the  correspond- 
ing half  of  1870,  and  the  net  earnings  (after  providing  for  19,040/ 
for  outstanding  accounts  with  the  Government)  were  732,334/, 
as  compared  with  865,874/  in  the  corresponding  half  of  1870. 
A  satisfactory  settlement  between  the  Government  and  the 
company  has  been  arrived  at,  resulting  in  a  balance  of  29,824/ 
for  division  between  the  two  bodies.  The  company's  moiety, 
14,912/,  ;ind  the  surplus  pi'ofits  for  the  half-year,  39,715/,  make 
in  all,  with  profit  on  exchange,  67,700/,  the  board  recommend 
the  payment  of  a  dividend,  in  addition  to  the  guaranteed 
interest  of  43  4d  per  cent.,  leaving  880/.  The  gross  earnings 
for  the  half-year  on  the  Jubbulpore  line  were  76,931/,  against 
69,464/  in  the  corresponding  half  of  1870,  and  the  net  earnings 
19,501/,  as  compared  with  8,583/. 

London  and  Greenwich. — Half-year's  dividend  1/  7s  Id  per 
cent.,  free  of  tax. 

Mexican. — The  line  is  opened  for  passenger  traffic  to  Cor- 
dova (66  miles),  and  for  goods'  trafiic  to  Fortin,  7O5  miles  from 
Vei-a  Cruz,  on  the  22nd  of  August  last ;  and  the  board  state 
that  the  works  are  in  course  of  vigorous  execution,  and  that 
large  shipments  of  material  have  been  made.  The  gross  traffic 
receipts  on  the  railway  from  Mexico  to  Puebla  (116  mUes) 
amounted  for  the  half-year  ended  June  last  to  66,956/,  the 
working  expenses  to  32,355/,  and  the  net  profits  to  34,600/, 
against  30,245/  for  the  same  half  of  1870.  The  gross  receipts 
from  Vera  Cruz  to  Paso  del  Maoho  and  the  Atoyac  amounted 
to  29,285/,  the  working  expenses  to  23,494/,  and  the  profit  to 
5.791/,  against  2,001/.  The  gross  receipts  on  the  line  from 
Mexico  to  Puebla  for  the  three  months  ended  September 
amounted  to  33,920/,  the  working  expenses  to  17,831/,  and  the 
profit  to  16,088/,  against  13,084/.  The  receipts  from  the 
Government  in  respect  of  subventions  produced  from  the  1st 
of  January  to  the  30th  of  September  last  76,945/  gross  from  15 
per  cent,  duties,  and  106,595/  from  the  12  (now  16)  per  cent, 
duties. 

BANKS. 

Anglo-Austrian. — Interim  dividend  10s  per  share,  free  of 
income  tax. 

Anglo  Hungarian. — Interim  dividend  5  per  cent. 

Bank  of  New  South  Wales. — Including  3,122/  bi'ought  for- 
ward, the  half-year's  available  balanc*  was  58,666/.  Out  of 
this  a  dividend  at  the  rate  of  10  per  cent,  per  annum  absorbed 
50,000/,  5,000/  was  added  to  reserve  (now  308,000/),  and  3,666/ 
was  canied  forward. 

Batik  of  New  Zealand. — The  half-year's  available  profit  was 
52,604/,  and  after  the  payment  of  a  dividend  and  bonus,  at  the 
rate  of  15  per  cent,  per  annum,  7,604/  remains. 
MISCELLANEOUS  COMPANIES. 

Canada  Company. — A  dividend  of  2/  per  share,  free  of  tax,  is 
payable  for  the  cui-rent  half-year. 

Castle  Dykes  Iron,  Limited. — Capital,  80,000/,  in  10/  shares. 
The  purchase  and  further  development  of  some  iron  ore  mines 
and  limestone  quarries  in  Northamptonshire  will  be  effected, 
the  price  for  which  is  42,000/,  the  sum  of  18,000/  being  in 
shares.  Mr  H.  E.  Tayloi*,  of  the  firm  of  Messrs  John  Taylor 
and  Sons,  reports  upon  the  property. 

Western  of  Canada  Oil  Lands  and  Works,  Limited,  12  per  Cent. 
Debenture.^.— Ca.^itaX,  450,000/,  in  100/  shares  (225,000/  reserved 
for  conversion  of  debentures  into  shares,  if  desired) ;  present 
issue,  225,000/,  in  12  per  cent,  debentures  of  100/  each,  which 
are  redeemable  at  130/  per  debenture,  or  convei-tible  at  the 
holders'  option  into  shai'es.  The  shares  receive  no  dividend 
until  all  debentures  have  been  redeemed  or  converted.  The 
particulars  of  this  undertaking,  combining  oil  wells  and 
refineries,  and  chemical  and  superphosphate  works,  all  in  full 
operation,  with  about  10,200  acres  of  freehold  land,  will  be 
found  in  our  advertisement  columns.  The  subscription  list 
closes  on  Tuesday  next  for  London,  and  on  the  following  day 
for  the  country. 

MINING   COMPANIES. 

Emma  Silver  Mining,  Limited. — Wednesday,  the  3rd  of 
January,  has  been  appointed  special  settling  day. 

Sierra  Bitttes  Gold. — Interim  dividend,  28  per  share,  free  of 
income  tax. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


DMdoid   Due 


Jan.  6  Joly  A  .. 

April  6'6ct.B.. 
April  S  Oct.  «.. 
Jan.  6  July  5  ... 
Jan.  6  July  5  ... 
Jan.  6  July  fi  ... 
Jan.  5  July  5  ... 
April  6  Oct  6.. 
Feb.  4  Aug.  4.. 
Mar.  11  Stpt.  11 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  0  July  5... 
April  6  Oct  6... 


Bkitish  Frmm. 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  31 
Mar.  81 


Aug.  31. 
Nov.  30. 
Dec  1... 
Dec.  1... 
Decl... 
Aug  16. 
Sept.  30 
Sept.  30 


April  6  Oct.  6... 
April  1  Oct  1... 

April  1  Oct  1... 
Jnne  1  Dec.  1 .. 
Jan.  6  July  6  ... 
April  5  Oct.  6 
Jan.AprJly.Octi 


Closing 
Prices. 


3  per  Cent.  Consols 

Do  lor  Account.  Jan.  4 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3t     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Atr.  1886 

Do  (Bed  Sea  Tel)  Aug.  1908 

Exchequer  Bills,  1,0001. 2i%.. 

Do  loo;.  200(,  and  6001  

Indian  Govt.  Securities. 

India  Sleek,  lOi  %  Apr.  1874 

Do  6%  July,1880i 

Do  4  %  Oct   1888 

Do  Enfsced  Paper,  4  % 

Do  do  5% Jan.  1872 

Do  do  61%  May,  1879 

Do  do  6  %  Rupee  Dbii..  1872 
Do  do  6  %  do         1877 

Do  do  5  %  do         1882 

DoDcben.  6%..  Aug.  1873 
Do  Bondi,  4  %  1,000(.... 
Do  do  4  %,  under  1,0001 

MlSCELLAKEOl'S. 

Bk  of  Englnd  8k  .4^  %  last )  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4J  % 
Do  do  1879, 4j% 

Do  do  1882, 41  % 

Do  do  1881,  H  % 

Mf  trop.Brd  of  Wrks,  3i  %  Stk. 


921  92i 
924  92J 
92J  921 
92f  921 


2s  7s  p 
2s  7s  p 


111 
1051 


102} 


101}   2; 

102  3 
1021  3i 
100  I 
96}  97 


FOREIGN  STOCKS,  BONDS,  &c. 


Divldendsj^  "^ 
Dne. 


Jan.  July 
Mar.  Sept. 
Jnne  Dec 
June  Dec. 
April  Oct 
•Tune  Dec. 
«k/il  Oct 
Mar.  Sept 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April  Oct. 

Mar.'  Sept 
June  Dec 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
May   Nov. 

Mar.  Sept 
Mar.  Bopt 
June  Dec. 

Jan.   July 

May   Not, 

Mar.  Sept 
Jan.  July 
Jan.    July 


Mar.  Sept 
Mar.  Bept 
Mar.  S«pt 
AprU  Oct 


Jan.  Jnly 
Jan.  Jnly 
April  Oct 


Feb.  Ang, 
April  Oct 


21 


1 

I'V 

1 


n'ne 
1 

si 


Next 
Draw- 
ing. 


Dec 
Ag.71 
Dec 
Dec. 

Dec 

Deo. 

Jan. 

Feb73 

Dec 

Dec 
Jly  71 

Mar. 

'Mar. 
Apr. 
•Jan. 
May. 

Apr. 

Apr. 

Mar. 
Mar. 


Jan. 

May. 

•Jan. 
•Dec 


Jan. 

Feb. 

Apr. 
'Jan. 


not  applied 
3       Mar. 


Jul  Jnl7 

Jan.   Jnly 
Jan.   July 

April  OelJCM 
Ftb.  Ang? 
Feb.  Aug. 
Jan.,  18670  ae 
Jan.,  1867  n'ne 
April  Oc..{nDe 
Jan.  July;  1 
Feb.  Aug.  6 
June  Dec 
June  Dec 
Jon*  Dm 


May  KOT. 


•Dec. 


'Dec. 
'Dm. 


•Jaa 
1873 


'Jan. 
Feb. 


Name. 


Do  - 


Argentine.  1868...  6  % 
DoPublicWorks  6  % 

Brazilian,  1862  ...  41% 

Do  1868   41% 

Do  1869    6  % 

Do  1800   41% 

IHilSOS  .~ 41% 

Do  1866    6  % 

Do  1871   6  % 

Bnenos  Ayres. 6  % 

Do  lOOi   

Do „ 3  % 

Do  1870  6  % 

Do  100?    

Cli'lian,  1»42 3  % 

Do  1868    41% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  low    8  % 

Colombian  6  % 

Costa  Bica,  Scrip  6  % 
Do  25(  vald 

Danish,  1826  3  % 

Do '60  and '61...  4  % 

Do  1863   4  % 

Do  lOOJ. 

Oo  1864  6  % 

n„  (Gov.  Deb.)  ,  „ 
°»  \  1871  77...r  "  * 

Dannbian.  1864  ...  7  % 
Do  1867 8  % 

Dutch,  ex.  12  guild  21% 

Ecuador,N'?wCon.  1  % 

(PrvBional.) 

iLw^Wmtf 

Egyptian,  1862  ...  7  % 

Do  600i 

Do  1001 

Do  1864    7  % 

Do  600/. 

Do  100/ 

Do  1868    7  % 

r,„  'Gov.  Ball.)  ,  ^ 
^0  \  Debntresf  ^  * 

French  Nat.Deftn.  6  % 

Greek,  1824-26,  ex 

Coupons  6  % 

Do  Coupi^ns    .. 

Guatemala  ._ 6  % 

Dolt«69  6  % 

Honduras  Govmt 
Railway  LoanJO  % 

Do  too/ 

Do  100/. 

Do  1867  »  % 

Do  1870  10  % 

Italian,  Marcnmi. 

Ball«ay  6  % 

Do  ises «  % 

Japan  »  % 

LiWlauBcptMpd  7  % 

Mexican 3  % 

D.I  1894  3  % 

Do  Ang.-Fnnch  6  % 

MonteTldn.Enrpn.  6  % 
Moorish,  Imperial  6  % 

New  Granada.... 

Do 3  % 

Po  Deterred   ... 

Do  Land  Wnu. 

(IlMtaret)  ... 

.NjOennan  Cunfed.  t  % 
Do  2nd  issue  .. 


99  101 
93    94 


83  85 
9«1  971 
931  941 


93  95 

95  97 

82  84 

106  8 

103  6 

95  97 


74     76 
25     27 


Closing 
Prices. 


88  90 

80  92 

91  93 

86  88 
96  93 

87  W 
S«  8H 

103  108 

87188 

11    U 
3      4 


83  es 

84  86 
87    m 

ail  831 

66  68 
82  95 
111  113 

iii  iii 

7      8 


87  100 

18     181 

M    36 

»      81 


FOREIGN  STOCKS,  BONDS,  4c Continued. 


Dividends 
Dne. 


?ii«  Next 
M'o  Draw- 
—  a      ing. 


n  ne 


Jan.    July 
Jan.    Ju'y 
Jaa.    July 
Jan.    Jul> 
Mar.  Sept. 
Jan.    Ju  y|  2 
June  Dec  11 
May    Nov.:  11 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct, 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sc|  t 
Jan.  July 


Name. 


Closing 
Frees. 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan, 
Jan. 


0.16 


0.45 


21 


July 

July 

Julv 

July 
c'nn.  July 
Feb.  Aug. 
April  Oct. 

ApriToct. 
Feb.    Aug. 

Coup.  1886 

Coup.  1866  not  applieO 
Coup.  1865  not  applied 
Coun.l867jnot  apulieil 
Note.- 


Jan.  July! 
May  Nov.] 
Jan.  Julyi 
April  Oct.| 
Mar.  Sept.j 
Quarterly. 
Jan.   Julyl 


•Jan. 

'Jan. 
•July 
•July 
•Aug 
"Feb. 
Mr.'73 


Dec. 
Apr, 

Apr. 

•July 
•Dec. 

May. 

May. 

M'ay. 
•May 
Mar. 

Jly'Vz 
May. 


96  97 
781  791 
3Hl  39 
381  39 
901  911 
91    93 

671  681 
89     90 

95    96 


96     96 

721  731 
901  811 

89}  90} 
58     60 
61     63 
74    76 
33}  33} 

83}  84} 


Jan.  Peruvian,  1865  ...  5  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 

Do  1869  3  % 

notapplied'Russian,1822,.£5tl  6  % 

•Nov.  i     Do  1850  41% 

Mar.       Do  1860  4}% 

Do  1869  3  % 

Do  1862   6  % 

Do/Ang-Dtch.l  .  ^ 
"°\  1864,100/;°  * 
Do  do,  8-U  16«...  5  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

Do{tngi;U6% 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvemmntl86-J41% 
Do  do,  1868 6  % 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  100/ 

Do  1882  6  % 

Do  100/ 

Do  1883   6  % 

Do  1865   6  % 

Po  1S65   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100! 

Do  1871    6  % 

Uruguay,  Con, Sep.  6  % 
Do  do  25/  paid... 

Venezuela  3  % 

Do 11% 

Do  1862    6  % 

Do  1864    6  % 

Dividends  on  the  before-mtntioned  stocks 
payable  in  London. 

...     {Belgian,  ex  26f...  2}% I 

Do  do  4}%i 

...      Dutch Ccrt,cxI2g  2\%' 

'     Dodo   _ 4  ')ii: 

French  ieutes,xUf^'>,; 
Do  do  3  % 

Italian,  ex  26f   ...  5  % 


71}  72} 
63  65 
60  60} 
85  66 
101  3 
67}  68} 

70}  71} 
71}  72} 
26  26 
8  9 
4   6 


I  61} 

68 


•  The  drawings  are  yearly  in  the  case  ol  slocks  to 
which  asterisks  are  pretixed.  In  almost  all  other  caaes, 
where  (--rTe  arc  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


212;i26i 
1126062 


2W00O 
250000 
1000<)() 


200000 
300000 
150000 
400000 
125000 
168500 
100000 
166000 
1135800 


Jan  &  July 
Apt  it  Oct 
Jan  ,fc  Julv 
Feb  &  Aug 
MHr.tScpt 
"an  &  July 
.Ian  &  July 
Apl  A  Oct 
Jne  .b  Dec 
Apl  4  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  ^  Nov 
36(XIOOlMa\  4  Nov 


Jan  &  July 
Jan  &  July 
May  ft  Nov 
Feb  A  Aug 
Msy&Nov 
Aid  &  Oct 
M  ay  &  Nov 
-ian  &  July 
Jan&tluiv 
42-19800  Jan  «  July 
850000  Jon  <t:  July 


101 
llUl 


1000000  Jan  ft  July 

93100|JanftJuly 

483600  Jan  ,t:  Julv 

60090110  tjunrierly* 

204(HI0;Mar4  8rpt' 

3320UOtJne  A  Dec 

31600  Apl  «  Oct 

26aoaoiJanAJuly 
226000  Jan  4  Jaly 
1860200  Jan  ft  July 
1377450  Jun&  July 
SOtWHlJonftJuly 
2996<x>Jun4July 
410200  Jan  ft  July 
77880»JanftJuly 
102800'Janft  July 
600000  Jan  ft  July 
S-'KNtiOJanft  July 
860000  Jan  It  Julv 
7000IHX)JApl  ft  Oct 
ai07000,Jaii  A-  Julv 


British  Columbia,1872 
Do  1894 

Canada,  1877-84  

Do  

Do  

Do  

Do       Inscrbd.  Slk. 

Do       Dmn.  01,1903 

Cape  of  G,  Hope,  1873 

Do         1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  ft  1883... 

Mauritius,  1873 

Do         l^S-8 

Do         1882. 

Do  1895-96  ... 

Melbrne.Corp.l8e7-76 

Natal  

Do    

New  Brunswick   

News.  Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  fm  '67  to  '76 
jj  (2%an.  drw.) 
"°  ifm72to'98f 
New  Zealand,  1891  ... 

Do  

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

,    f^  J  Pro.  of  Auc) 

"°  <>er.lft2,1896; 

Nova  bcutia,  1876 

Do         1886 

Queensland,  1882-5... 
Do         1881-6... 
8.  Australiin,  1872-80 
lio  1881-90 

Do        1891-1900 
Do  1901-18 

Tumanlsn,  1896  

Do  red.  18«3  to  1801 

Victoria  

Do      1891 

Do      188S-6 

Do       1894. 


Closing 
Prices. 


100  111 
110}  111} 
104}  106} 
1061  106} 
IM  105 
103  105 

103  105 

101  103 

112  114 
;iO  112 

113  115 

102  104 
lOS  110 
100  102 

:i2  114 

104  106 

108  110 

109  111 
113  116 

I'u  ii'3 

110  112 
110}  111} 
IW  10» 
100  107 


5%  102  103 

6%  101  105 

6%110  112 

6%  {103  lot 

6%  1103  104 

6%lll3  118 

6%iin  113 

6%  


IDS  106 

113  113 

lit  113 

113  114 

lio  lis 

112  114 
116  117 
III  112 
111  112 

lie}  ii'71 

113  114' 

:06  107 


AMERICAN   STOCKS. 


Kame. 


Be- 

dMm. 
able. 


United  States    e%[ 

Do  5/20  years 6%l 

Do    6% 

Do    6% 

Dol887,37I,34«,350Jol,)  ,„ 
issuedupto27Feb,'69i     * 

Do 6% 

Do  Funded  Scrip 6% 

Do  lO'W 6% 

LoulsUna,  Old 6% 

Do  New  .. 
Do  Levee . 
Do  do.... 

Do  do.... 

Massachussets 

Do  

Do 
Do 


.  6% 

.  8% 

8% 

.  6% 

...  5% 

...  5% 

...  6% 

8% 

Virginia  State  8% 

Do  6% 


1881 
1882 
1884 
1886 

1887 

1874 
1881 
1904 


1875 


1894 
1900 


Per 

Dollar. 


4s  6d 
4s  6d 
4a  6d 
4i6d 


*i6i 
4«6d 
4a  8d 

4s  6d 

4s  61 

4«6d 

4s  6d 

4e6d 

Sterling 

sterling 

Sterling 

Steriint 

Steriing 

4s  6d 


Closing 
IMces. 


96  97 
92  92} 
92}  931 
94    »41 

94}»4| 

90  92 
911  914 
91}  92} 


58  60 

96  98 

97  99 
97  »« 
96  97 
60  66 
48  62 


A.ftG.W,N.Y.8eclMort 
Do  Blschoffsheims  Certs. 

Do  2  Mort 

Do  BischoFsheiaisCerts. 
Do  Pennsylvania  1  M^rt. 
Do  Bi8chofrsheim8Ce.ts. 

Do  2  Mort 

Do  HischiiffsheimsCerts. 
Do  Con.  Mort.  Bonds'.. 
Do  BischoffsheimsCeits. 
Do  Reorganisation  Sep. 
Atlantic,  IVIiss.,  and  Ohio 
Con.  Mortgage  Bonds. 

Baltimore  and  Ohio 

Cen.  Pacific  of  Calfornia„ 
Detft  Mil.  1  Moit  Bonds 

Ilo  2  do 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do        Mcrigage 

Do  do        

Do     3        do       

Ulinois  Central,  100  duls 

Shares,  all  paid 

Do    

Do  Redemp.  Mort.  Buds 

Do       

Illinois  ft  St  L<  uis  Bridge 

)st  Mortgage 

Mariettaft  Cincinnati  Rail. 

Bonds 

MeilipliiK     arrd    Ohio    l3t 

Mortgage  Bonds  

Michigan  Central,  Sinking 

Fund,  1st  Mort 

Missouri,  Kansas,  &  Texas, 

l.'t  Mort.  Cold  Bonds 

New  Jersey,  United  Canal 

and  lUII. 

Do  tlo  Scr  p  

New  York  Ceutral,  lOOilols 

Shares 

Oregon  and  California  ... 

PaaaiDS,  2nd  Mortgage  ... 

Do      General  Mortgage 

Pennsylvna.  50  dols  ^hai-es 

Do        1  Mortgage  ... 

Do        2        do 

Do        General    Mori. 

Philadelphia  ft  Erie,  Ist^ 

Mort.,  {gua.  by  Penn-  V 

sylvania  Kail.  Co.)  ...J 

Do       with  opi.  to  be 

pd.inrhila<lel. 

Philadelphia  and  Keading 

60  dols  shares    

Do  Gen.  Cons.  Mortga  e 

Union  Pacific  Land  Grapt 

Ist  Mortgage  Bonds... 

Cnion  Pscilic  Rail,  Omaha 

Bridge 

West  Wiecon.in,  Rallrod, 
Land  Grant.,  Mort. ... 


7% 
7% 
7% 

6%  I 
8% 
6% 


1880 

4s  Ud 

1881 

48  6d 

1877 

... 

1882 

4s  6d 

1890 

100/ paid 

... 

4s  6d 
4s  8d 
4<6d 
4e6d 

1897 
1879 
1883 

4s  6d 
4e6d 
Steriing 
4s  6d 
4s  6d 
4a  6d 

1876 

1875 

4a  6d 

4s  2d 

Steriing 

48  6d 

.. 

8teiUn« 

... 

4a  6d 

... 

Sterling 

1882 

Sterling 

.... 

dteriing 

all  paid 

... 

4i6d 

.» 

a.  '",,..     1 

90  96 

S6  M 

90  96 

85  90 

39  40 

90  91 

77  78 

101}  2} 

83  86 

74  79 

75  86 

28}  29 

SO  86 


110     12 

liio  "i 

861»6i 
86    87 
90}  97} 
80  100 
78}  78} 
99  100 


1872 
1897 


lUlO 
1 881 


72    74 
Sterling!  89  101 


0% 

7% 

... 

8% 

1890 

7% 

Sterliug 

I   486d 
Steriing 
Sterling 

Steriinj 


4«6d 

.sterling 

all  paia 
SUrlng 


78  80 
48}  49} 
80  86 
99  101 
99}  1001 

86  »7 


96  97 


47  48 
85  96 


'  Issued.  2,771,600/— reserved  for  exchange,  3,228,400/. 


BANK3. 


•  January,  April,  July,  October. 


Dlvl-  , 

Autho- 

dend 

S 

, 

Closing 

rised 
Issue. 

per                 Naroc 
annum. 

a. 

Price*. 

10000(1 

4  %    Agra,  Limited,  A  ... 

10 

10 

7}    8 

Albion  

60 

25 

15 

111 

4      6 

80000 

6  % 

Alliance,  Limited  ... 

lOl  11 

140000 

15  % 

Anglo.Austrlan 

20 

10 

2lii  27} 

4000O 

20  % 

Anglo-Egyptian  Bk. 

■,■0 

w 

28    30 

60000 

2}  % 

Aiiglo-llungarian  ... 

20 

8 

8}    9 

1600U 

4  % 

Anglo-linlinn,  'IW,  1. 

20 

10 

6      6} 

30000 

8  % 

Bank  of  AU!-traiu8ia 

-10 

40 

61     62 

12600 

6  % 

Bank  of  H.  Columbia 

20 

20 

IS     16 

1260( 

6  \ 

Do  >cw,  las. at  2  1 

'JO 

6 

2      2} 

lOflOl 

16  % 

Bank  01  Lgv,  t  

25 

26 

47     49 

26000 

Bank  of  Otago,  Llm. 

20 

10 

6}     « 

36000 

6}% 

Bank  of  Itoumanla... 

20 

H 

8   :o 

2000C 

10% 

Bank  of  .S.  Australia 

26 

25 

34    36 

20000 

10  % 

Unk  of  Victoria,  Aus- 

.10 

25 

...     ... 

60000 

16  % 

Bank  of  N.  Zealand. 

10 

10 

18     19 

2000c 

8  % 

British  N.  American 

60 

60 

58    60 

20000 

6% 

tjeolral  i.f  London  L 

10 

6 

6      61 

4000( 

Chartered   of  India, 

Australia  ft  China 

20 

20 

14}  16} 

3000C 

8  % 

Chai  t.Mi  re- of  India. 

Loudon, and  China 

26 

26 

24}  26} 

Dec.  30, 1871.] 


THE  ECONOMIST. 


1599 


BANKS— C'cmftTiucrf. 


1  Divl- 

Autho- 

dend 

£   1    • 

CloBing 

ilsid 

per 

Name. 

5 

Prices. 

lune. 

annum. 

m 

S 

60000 
20000 
200000 

8  % 
18  % 
6  % 

10 

12i  13i 
64    66 

Colonial    

100 

30 

Con>otidated.  Lim... 

10 

4 

6i    6{ 

2000C 

3i  % 

Delhi  &  I^ndon.Lim 

»nd  Reduced    

26 

26 

■•■    ... 

60000 

12  % 

English  Bank  of  Rio 

tie  Janeiro,  Lim.... 

20 

10 

12    12S 

3000C 

7  % 

English,  Scottish,  &i 

Australian  Chart... 

20 

20 

18i  19i 

600C 

12  % 

HontrtcngibShanpiiai 

Bank  Corporation. 

■28i 

28* 

43    46 

600C 

12  % 

Do  New  

284 
100 

22i 
20 

35i3«i 
22i  23i 

20000 

6  % 

Itiipcria!,  Limited... 

202600 

10  % 

Imper'a!  Otton.an ... 

20 

10 

121  13 

6OO0 

8  % 
8  % 

26 
26 

26 
10 

22    23 

6000 

Do  New    

100000 

Land  Mort^afreBank 

of  India,  Limited.. 

20 

M 

}    1 

600000( 

6  % 

Do  6%  Debentures 

1804,  for  30  yrs.. 

lOO 

100 

86    88 

20000 

9  % 

Lend.  Bk  of  .Mexico 

&  Sth.  America.  L. 

30 

20 

19    20 

13000 

Lond.  .fe  Brazilian,  L. 

100 

46 

22    24 

22000 

io"% 

Do  New   

20 
100 

7i 
40 

3i    4i 

6000 

Loud.  &  R.  I'l.te,  L. 

46    48 

40000 

10  % 

Do  New   

25 

10 

Hi  12 

60000 

8  % 

Lond.  Chart,  of  Aus. 

20 

20 

24i  25J 

60000 

18  % 

Lo[idon  and  Countv. 

60 

20 

69    60 

80000 

20  % 

I.,on(ion  Joint  Stock. 

60 

16 

46    47 

22600 

7J  % 

London  and  Provin- 

cial, Limited  

10 

4* 

4i    4i 

60000 

10% 

Lond.&S.Francisco  L 

10 

10 

14    16 

26000 

4i  % 

London  &  S.  African 

20 

20 

15    16 

10000 

4  % 

Lond.&8.W('8tcm,L 

100 

20 

12    13 

100000 

18  % 

Ix>nd.&  Westminfctei 

100 

20 

eei  67i 

16000 

6  % 

Merchant,  Limited... 

100 

26 

25i  26i 

20000 

6  % 

.Metropolitan,  Lim... 

10 

10 

9i  lOi 

8040 

6  % 

Midland,  Limited  ... 

100 

20 

22    23 

300000 

8  % 

National  of  Australas 

6 

4 

6      6i 

30000 

6  % 

National  of  Lpool.  L. 

26 

16 

10000 

20  % 

N'ationalProT.ofEng. 

100 

42 

139  141 

66000 

20% 

Do 

20 
20 

12 
6 

42    43 

22600 

Do  New,  iss.  at  lOp 

32    33 

40000 

8  % 
10  % 

60 
20 

30 
20 

60000 

New  South  Wales... 

34    38 

60000 

6  % 

Ncrth-Westem  

20 

7* 



60000 

12  % 

Oriental  Bk.  Conor. 

26 

25 

46    48 

20000 

20  % 

Provincial  of  Ireland 

100 

25 

91    93 

4000 

20  % 
6  % 

Do  New   

10 

10 

17061 

Standard  of  Btititli 

S  Africa,  Lim... 

100 

26 

21     23 

10000 

6  % 

Do  issued  at  6  pm. 

100     10 

9     10 

40000 

13  % 

Union  of  Australia... 

26     26 

44    46 

80000 

20  % 

Union  of  London     .. 

60      16 

46i  46i 

TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


;  Paid. 


ID     i 


1676000  Stock    100 


430000/ 
64000 
46000 

1206J3 


Stock,  100 
10  10 
10  j    all 

10  i    bU 


42600 
16000 
66000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 
10 

all 
all 

17000 
13000 

26 
10 

all 
all 

12000 

10 

all 

3200 
32000 

10 
10 

all 
21 

9000 
68000 

8 
20 

8 
all 

ssoooo; 

73226 
66000 

Stock 
1 
10 

100 
all 
all 

Anglo-American,  Lim... 

Anglo-Meditrrnean.Lim. 

British  Auslralidu,  Lim 

British  Indian  Extension. 
Limited  

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

Falmouih,  Gibraltar,  and 
Malta,  Lim.ted 

Great  .Northern 

Great  Northftrn  China  & 
Japan  Extension  .. 

Indo-European,  Limited 

Marseilles,  Algiers,  and 
Malta,  Limited  

Mediterranean  Exten- 
sion, Linrited 

Do  8  %  Pi-eferencc... 

Panama  .fc  Soulli  Pacitic, 
Limited   

Router's  

Sfci^td  Tran.satlaiitiqut 
lYancais,  Limited 

Submarine 

Do       Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


132 
162 
8} 


135 

164 

9 


lU     12J 


91 

9 

6| 


Hi  iiJ 


11} 
11 


7i      7i 


loi  lU 


36} 

230 

2i 

6i 


26i 

240 

2i 

6S 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Deben. 

Capital. 


£ 

237586  Bombay,  Baroda,  and  C.Ind:a 

881700  1)0  do 

1282-100  East  Indian 
1806300  Do 

1000000  D(.» 

440000  Do* 

EafitTn  Bengal 
1868600  Great  Indian  Peninsula. 
1074-160i  Do  

176600  Great  Southern  of  India 


916600 

489800 

^60900 


Maoras 

Do      

Onde  and  Robilkund.  Limited 


6  % 
6  % 
5  % 

5  % 
4i% 
4i% 

6  % 
6  % 
6  % 
6  % 
6  % 
6  % 
6  % 


Closing 
Prices. 


105  107 

105  107 

107  109 

SO  101 

98  100 
100  102 

99  101 
.01  103 

103  105 
04  106 

;04  106 

104  106 


INSURANCE  COMPANIES. 


*  Tiaufeferable  by  tndoreeaieDt,  without  stamp. 


Divi- 

Autho- 

dend 

0! 

Cloning 

rised 
Issue. 

per 
annum. 

7/1*6% 

Nrme. 

1 

0. 

Prices. 

60000 

All'.>nci  Brit,  i,  For. 

100 

11 

lOOOC 

4  % 
16  % 
6  % 

100 

26 
6} 

?5 

24000 

Atlas 

60 
100 

3000 

60000 

10  % 

British  and  Foreign, 

Marine,  Limited... 

20 

4 

Hi  11} 

20000 

10  % 

Church  of  England.. 

60 

2 

6OO0 

6  % 

Clerical,  Medical,  & 

General  Life   

100 

10 

6000C 

5  % 

Commercial  Union  . 

60 

6 

13    14 

4OO0 

40%&b 

100 

10 

6160 

4i  % 

Crown  

60 

AM 

60000 

6  % 
10  % 

60 
100 

6 
R 

10000 

Equity  and  Law 

20000 

7}  % 

Eng.iScott.Law  Life 

60 

3* 

40000 

En,  iish  and  Scottish 

Marine,  Limited... 

26 

2 

loooo 

6  % 
6  % 

100 
20 

6 
4 

26000 

Globe  Marine,  Lim... 

6J     6} 

6000 

6  % 

Gresham  Life.. 

20 

6 

2OOO0 

6  % 
6  % 

100 

60 

20000 

Home   and  Colonial 

Marine  Limited... 

60 

6 

4}    6i 

12OO0 

4  pr  8h. 
10  % 

100 
100 

26 
10 

7600 

13463 

10  % 

Indemnity  Marine... 

100 

60 

600001  16  % 

100 
100 
20 

24 

10 

2 

10000  41  prs. 
100000!  io  % 

Law  Life 

Lancashire  

20000;  5J  % 

Leual  &  General  Lift 

60 

8 

... 

876041  20  % 

Liverpool  &  London 

lire  and  Life  ... 

20 

2 

4fi626 

6  % 

Do  Globe  (1/  amis) 

... 

36862 

22  % 

26 

26 

124 
34 

54 

40000 

Lond.  it  Lancas.Fire 

10000 

6  % 

Lond.  &  Lancap.  Life 

10 

1 

... 

20000 

m  % 

Lond.  A  Pruvin.  Law 

60 

4,! 

60000 

10% 

Lond.ft  Prov.  Marine 

20 

2 

44    5 

10000 

38J  % 
10% 

60000 

Maiitime,  Limited... 

10 

2 

.. 

50000 

Merc  aNts'Marine,L 

10 

2 

24    2} 

40000 

20  % 

N.  British  &  Mcrcan. 

50 

6t 

27    29 

40000 

10  % 

26 
26 

6 
24 

194  204 

40000 

Oriental  &  Gl.Mdrine 

... 

5  pr  sh. 

Pelican 

..* 

6  pr  sh. 

Phflanix 

... 

... 

2600!  12i  % 

Provident  Life  

100 

10 

20000!       ... 

Keahn  Marirre,  Lim.. 

20 

3 

2      2i 

200000,  80  % 

Rock  Life 

6 

10/ 

689220;   20  % 

Royal  ExchauRe 

Stk 

100 

100000'  llf  % 
1600   72i  % 

Royal  Insurance 

20 

3 

... 

Union   

?fl0 

?0 

Sun  Fire  

all 

4000  22/ prs. 

Do  Life 

... 

all 

100000   40  % 

Thames  and  Mersey 

Marine,  Limited... 

?/> 

2 

7|    7i 

10000     6  % 

Thetis  Marirre,  Lrm.. 

20 

6 

94  104 

40640    10  % 

Union  Marine,Liver- 

pool,  Limiied 

60 

5 

101  10} 

6000   37  % 

Universal  Life    

100 

10 

6OOOO'  10  % 

Universal  Marine,  L 

20 

6 

144  164 

GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1680000 


CO 


6 

6 
26 
20 
20 
20 
50 
26 
10 
10 
10 
10 
10 
10 
26 
Stck. 


26000 
2U000 
66000 
3000 
3000 
3000 
260000;iSlck 
loOOOO.'iStck. 
30000   6 
30000   6 
27000  20 
141000/ St:,ck 
360000/  Sto^  I 


6l.K)il 
340(.IO 

40(X) 

4000 
20000 
16000 
10000    10 
20000    10 

Kxxml  10 

10000    10 

20000I  10 


Paid. 


all 

4 
all 
all 

74 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 

74 
4:j} 
all 
all 
20 
100 
all 
all 

24 
all 
100 
45 
all 
all 
ail 
all 

24 
all 

6 
all 

9 

9 

1 


Bombay,  Limited 

Do  do  New 

Commercial    , 

Continental  Union  . 

Do  do  New , 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do^New  .., 

Gas  Light  and  Coke,  A. 

Do  B 

Do6%pf.  conv.(lstiss) 

Do  C,  10  %  preference 

Do  U  do 

Imperial  

Do 

Do  New,  1870 

Imperiitl  Continental 
Independent  

Do 

Do 

London    

Do  Ist  Preferente  .. 
Oriental,  Limited 

Do  New  

PlioeDix   

Do...  , 

Do  New  

liacliff. 

Hlo  dc  Janeiro,  Limited 
Souih  Metropolitan  ,. 

Do 

Do 

Surr  y  Consumers 

Do 

Weattm,  A 

DoB 

Do  C 

DoD 


Closing 
Prices. 


6i  6} 
6   64 
43  44 
25  26 
104  11 
25  27 


164  16} 
84  8} 
1.54  164 

7  8 
134  144 

184  204 

48  60 
171  174 
let  16} 

loi  10} 

09  70 

68  70 

8  9 
24  26 

!8S  171 
120  124 

6}  7} 

34  3} 
334  344 
88  80 
62  64 
33  35 
32  34 
90  92 
214  224 

74  8 
164  174 
104  114 
17  18 
16  164 
13  164 

41  4} 


DOCKS. 


Autho- 
rised 
Issue. 

Paid. 

Name. 

Closing 
Prices. 

£ 
1066688 
19347 

Stock 
60 
Slock 
100 
Stocli 
-lock 
Stock 

100 
60 
100 
all 
100 
100 
100 

East  and  West  India  

Hull 

121  123 

676«6i)7 
1062600 

London  and  St  Katharine 

Do  Debenture  Stock  4% 

Milwall    

66    67 

360866 
857071 

■Southampion 

SuM-ey  Commercial 

76    78 
102  104 

MISCELLANEOUS. 


DiTi- 
dend 
per 
ann. 


Name. 


6J  % 
4  % 

6 
16  % 
6  % 

6  % 
6  % 
6  % 
11}  % 
10  % 


10 


6  % 
4 


6  % 
6  % 
6  % 

8}  % 


18  % 
10  % 


10  % 

10  % 
7  % 
10  % 
10  % 
10  % 
2  % 
6  % 
6  % 
10  % 

6  % 

6  % 
64% 

7  % 


00  i  all 
60  44 
10  ;  2 
20  all 
20]  74 
25  I  all 


...     Anglo-Mexican  Mint „..    10  {  all 

6  %  Australian  Agricultural 26  1  21i 

10  %  Australian  Mortgage  Lano  &| 

'       Finance,  Limited  ,.    26 

...      Avon-ide  Engine,  Limited   ...   10 

Baugparah  Tea  Estates,  Lim..    10 

10  %  Iteriin  Wati  r  Works.  Limited    10 

lei  %  Boickow  V.lughan,  Limited...  100 

6  %  Boston     City    (U.    8.)    6    % 

Sterling  Loan 

1  p.sh.  British  American  Land 

British  &  Foreign  Tramway.L 
...    ;Briti8li  Indian  Tea,  Limited... 

6  %  British  Ship  Owners  

2  p.  S.Canada  Company   

...  Central  Argentine  Land,  Lim. 
6  %  Cevlon  Company,  Limited  ... 

6  %      Do  

...     i     Do  

44  %  City  of  Lon.  Real  Propi  rty.  L. 
...     il'ityof  Milan  Improve.,  Lim 

4  %  City  OfBces,  L  mited 

8  %X'oiniiial,  Limited   

8  %      Do  

...      Copier    Hiners   of    England, 

I       Firef.  74  %    

8  %  Credit  Foncier  I'f  England,  L. 
8  %tCredit  Fonc'.er  of  Mauritias,L. 
1  %  Crystal  Paiace Stk.  100 

7  %l    Do  Preference Stk.  100 

6  %      Do  6  %  Perpetual  Debentrs  Stk.  100 

Darjeeling,  Limiten    20    al 

Eastern  Assam,  Limited  i  10 

74%  EbbwValeStl.,lron,&Coal,L.!  32 
Edinburgh  Tramway \  10 

7  %  Egypt  7%  Viceroy  Mort.Loaii;100 
Do  9  %  Guar.by  Eg>  pt.Gov.llOO 
Do  7  %  Khedive  Mort.  Loan  100 

Egyptian  Com.  &  Trading,  L.:  20 


English  A  Au'tral.  Copper.  L. 

English  iiid  Foreign  Credit... 

European  Com.  of  Danube,  4% 
Bonds,  Guaranteed 

Fairbairn  Engineering,  Lim... 

Fore  Street  Warehouse,  Lim.  20 

Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds 

Do  6%  

Do  6%,  1871    

General  Credit  ifc  Discount,  L. 

General  Steam  Navigation 

Hooper's  Telegrjih,  Works,  L. 

Hudson's  Bay  (Gov.  &  Com,  of 
Adven.of  Eng.,  tradnginto) 

Iiidi.i  Rubber,  Giitta  Percha, 
&  Telegraph  Works,  Lim... 

International  Finan.  Soc,  Lim 

Italian  Lund 

Italian  Irriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  .., 

Land  Securrtie-,  Limited 

Liebig's  Extract  of  Meat,  Lim. 

Lisbon  Steam  Tramways,  L, 

Ixrndon  Financial  Asso.  ,Llm. 

Lon.  General  Omnibus  Co.,  L, 

London  &  GlaSL'ow  Engineer- 
ing A  Iron  Shipbuilding,  U 

London  Tramways    

Do  

Madras  Irrigation  ami  Canal, 
Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 
/^gercv.  Limited  

Nantyglo    and   Blaina  Iron- 
works "  Preferred,"  Lim. 

Natal  Land&  l.clon.  Co.,  Lim. 

National  Discount  Com.,  Lim. 

National  Sieam  Ship,  Limiten 

Native  Gunno,  Limited.,, 

Nerbudda  Coal  andiron,  Lim. 

New  Qiieliradii.  Limited   .... 

New  Sombrero  Phosphate,  L 

-New  Zealand  Loa;i  and  Mer- 
cantile   Agency,    Limited 

New  Zealand  Trust  ,fc  Loan,  L 

N'orth  British  Australasian,  L. 

Nrth  Metri.ipolitaii  Tramways 
Do  

Otag,'  A  soulliland  Invest.,  L. 

Peel  River  Land  &  Mineiai,  L 

Kenitjsular  A  Oriental  Steam 
Do  New,  18(i7 

Phospho-Guano,    LiiLited,  A 
Preferred,  Liujited 

Khyinney  iron 

Do  New 

Kiode  Janeiro  City  Improv.,L. 

Roumanian  Gov.  Iron  Bridges 
Annuities  7  %  Certificates 

15  %;  Royal  .Mail  Steam  

4  %!Scottish  Australian  Invest. ,L. 


6  % 


8  % 


20&bs 


20%  j 
10  % 

10  % 
84% 

46p.s. 


Do  «  %  Guaranteed  Pref.. 
8ocii5ti5  (j^ndrale  de  I'Empite 

Oitoman 

South  Au-traiian  Laud 

Spanish  6   %  National  Land< 
Mortgag"'  Ccrtiticutcs  Sci, 

.Submarine  Cables'  Tiust  

Telegra[,h  Const.   A  Main.,  L. 

Do  Trust  Cor'iticates    

Tobacco  (;%  Loan,  guaranteed 
by  Italian  Government  ... 
Tru.t  A  Agency  of  Aust.,  L) 

Do  do f 

Trust  and  Loan  Cu.  of  Uppei 

Canada 

Union  Steam  Ship,  Limited... 
United  Discount  Coi  por.,  Lim. 
Upper  .Assam  Tea,  Limited... 
Van  Dienien's  Land 


6  %j  West  India  A  PacilicSteaiu,L. 


100 


100 
100 
100 
10 
16 
10 

17 

60 
10 
10 
20 
100 
50 
20 
10 
60 
Stk 

50 
10 
10 

Stk, 

10 

llX) 
10 
26 
10 

6 

1 

6 
10 

26 

26 
Stk. 
10 
10 
6 
Srk, 
50 
60 

10 
60 
16 
26 


10 
274 

2 
all 
all 
all 
4A3/ 

24 


10 
6 
13J 

all 

all 

all 

74 

14 

7 

all 

46 
6 
6 

all 

all 
6 

all 
7 

30 
100 

25 
10 
10 


20 
26 
r  V 

2000 
Cert 
12 
1.3.7 

Stk. 


all 

all 

5 

all 

all 

0/7/0 
all 
all 

24 

6 
100 
all 

7i 

1 
100 
all 
10 

all 

all 
sll 
all 

all 

00 
100 
100 


Closing 
Prices 


28    29 
6}    64 

"i    "3 

17    18 
85    70 

99  101 
30    32 
5}    64 
4      5 


79    81 


17 
44  64 
2  3 
6      7 


15 


10 


11 

104  10} 
20    22 
87  102 
106  110 
14    15 

224  234 
24  2} 
89  90 
101  102 
76    77 


1} 


5      64 

23{  23} 

102  105 
90  92 
94  96 
104  10} 
31  33 
94  10 

10  104 


49 

6} 

64 

5 
76 

2 
194 

64 


174  184 
70  76 

7  9 
114  12 
Hi  11} 

102  104 

1}  24 


34  4 
lit  14} 

20  24 

6/9  8/3 

1   14 

9}  104 

34  3{ 
64  6} 
60  60 
14}  164 
114  H}. 
14  1| 
44  46 
49  61 


11 
39 
11 
28 

81 
80 
90 


78  79 
1U2  105 
36}  sot 


90 

24 


6} 
28 


1600 


THE  ECONOMIST. 
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Ct)f  Cumnurfial  dnu0. 


POST  OFFICE  ANNOUNCEMENT. 
On  th»  iBt  of  Januarv,  the  arrangomout  under  which  only  the  British 
Inland  aoi  Sea  rates  and  the  United  States'  Transit  rate  are  required 
to  be  prepaid  on  letters  pojted  in  the  United  Kingdom  addressed  to  the 
Hawaiian  Islands,  and  the  Hawaiian  postage  is  collected  on  the  delivery 
of  the  letters,  will  be  terminated  ;  and  henceforward,  the  whole  postage, 
British,  United  States,  and  Hawaiiao,  viz.,  sixpence  per  haif-ounoe, 
most  be  paid  in  advance  on  all  such  letters. 
*^  FOREIGN  M.A.ILS. 


DlSTIKATIOXS. 


Despatch  of  N«t  Mails  from 
LonJon. 


Brazil,  Buenoa  Ayres,  •nd  Monte  Vld«o  . 


Brazil,  Monte  Video,  ad  Chili 

BrltlM  Sorth  America  (except  Caaada)  ... 

Canada,  bv  Canadian  packet  

Ditto  Tin  United  States 

Cape  de  Verds,  by  Brazil  packet    

Cape  ot  Good  Hope,  Natal,  and  Ascension 

China,  Cejion,  and  Singapore 


[  (via  Southa'npton 

iTinBnndisi  

(  via  S.mtharapton 
■<  via  Liverpool  ... 
(by  French  packet 

via  Liverpool  

via  Halifax   

(Portland) 


Sast  Indies  Egypt,  8w 

lalkland  Islands 

Oib  altar  and  Malta  

Honduras  

Malta 

Mauritius,  ty  French  packet  

Newfounrllaud 

New  Zealand   

Portuiral,  by  Brazil  packet 

St  Helena 

United  Slates,  by  Cuiiard  packet,  via  Cork, 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  by  Inman'8  packets 

Western  Co»«t   of  Africa,  Madeira,  an  i) 

Canary  Islands .....j" 

West  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello   

Port-au-PrinL-e,  Vera  Cruz,  and  Tamidco  .. 

Sinta  Martha  

Mexico 

Bahamas,  via  Mew  York  

Bermuda,  via  Halifax    


via  Southampton... 
fvia  Soiithimpt  >n 

<via  Brindisi  

(by  French  Packet 
(via  Southampton 
<via  Brindisi  


via  Southampton.. 


via  Marseilles  . 


via  San  Francisco., 
via  Southami't^m.. 
via  Southampton.., 

(New  York)  

(New  York)  

(Boston) ,. 

(N^w  York)  


Jan. 

.Ian. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

J.in. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jrvn. 

Jan. 

Jan. 


Next  Mail 
Due.' 


18,  M.  Dec.  30 
,  E.I  Jan.  22 

9,  M.Jao.  17 

19,  c.ijsn.  16 
22,  K.;Jaa.  5 
12,  E.joverdue 

2,  S.J 

4,  E.  Jan.    6 

30,  E,i 
9,  ll,!Jaii.  17 

10,  M.  Jan.  12 

i,  M.  Dee.  30 

,  E.Jan.     8 

6,  It.  Dee.  31 

4,  II.  Dec.  30 

,  K.;jan      1 

9,  M.  overdue 

•1, «.  Doc.  30 

6,  t.  overdue 

,  E.  Jan. 

19,  u.lJan.  14 

2,  E.' 
11,'  E.l 

9.  M.  Jan.  17 
10,  >c.  Jan.  12 
30,  K, 

2,  u. 

2,  I 

4,  a 


Jan.    5,  E, 


J,in. 

Jan. 
,  Jan. 
,  Jan. 
,  Jan. 
,  Dec. 
,  .Tan. 


2, 

4,  B. 

9,  E, 
19,  E. 

2,  X. 
30,  a. 
16,  E. 


Jan.  13 


Jan.  29 
overdue 


MAILS    ARRIVED. 
Lai  EST  Dates. 

On  Dec.2o,  from  North  Ambeica,  per  Hoisatia— Boston,  Doc.  11;  Detroit,  9  ;  New 
York,  12;  Philadelpliia,  11 ;  Bermuda,  7;  Halifax,  8. 

On  Dec  25.  frm  Noarll  Amkbica,  per  Wisconsin— Hong  Kong.  Oct.  20;  New  York- 
Dec,  13;  Philadelphia,  12;  San  Francisco,  2;  Hamilton,  11;  Montreal,  ll;Quebeci 
11 ;  Toronto,  11 ;  Halifax  2 

On  Dec.  28,  from  New  Zealand,  via  San  Francisco— Sj dney,  Oct.  23;  New  Zealand, 
4  ;  Melbourne,  24 ;  Hobart  Town,  12 ;  Adelaide,  17. 

On  D»c.  28,  per  Ehein— Sow  York,  Dec.  16. 

On  Dec.  88,  tram  North  Ahekioa,  per  City  of  Paris— Bo<ton  Dee.  15 ;  Detroit,  12 ; 
New  York,  16  Phlladelohia,  13;  .San  Francisco.  7;  Kingston,  13;  Ottaiva,  11 ' 
Panama,  2 ;  Halifax,  12 ;  Prince  Edward  Island,  6. 

On  Dee.  27,  from  North  Amebicv,  per  Sirmatlan— Detroit,  Dec.  14 ;  Portland,  18  ; 
Hamilton,  24;  Kiniaton,  IS;  Montreal,  15;  Quebec,  16;  Toronto,  14;  Ottawa,  15; 
St  John,  N.B.,  15. 

On  Dec.  28,  from  Capb  of  Good  Hope,  per  Cambrian— D'Urban,  Nov.  9  ;  Cape  Town, 
19 ;  8t  Helena,  28 ;  Ascension.  Dec  2 ;  Punchal,  19. 

On  Dec  28,  from  West  Isdiks,  per  Tagus—Calino,  Nov.  28 ;  Guayaquil,  12;  Val- 
paraiso, 18;  Antijrua.  Dec,  12;  De.  Enelish  Harbour,  12;  B>trbadoes,  10;  Bermuda, 
10;  CarthaKena,  2  ;  Colon,  6:  Curaoao,  7;  Demerara.  8:  Dominica,  11;  Grenada.  10; 
Quad!  ,une,H  ;  Havana,  10;  Jacmel,  10;  Jamaica,  10;  La  Ouayra,  7  ;  ^lartiniqne, 
21;  Montsarrat,  11  ;  NcVls,  12;  Panama,  6;  Paramaribo,  6;  Porto  Hico,  12;  St  Kitts, 
12 ;  8t  Lucia.  10 ;  St  Thomas,  16  ;  St  Vincent,  10  ;  Tobag  >,  8  ;  Trinidad,  9. 

On  Dec.  29,  from  Noaxii  Amkbica,  per  Austrian — Frederiction,  N.B.,  Dec.  15  ;  St 
John,  16;  SackvlUd,16;  Halifax,  19;  Newfoundland,  U  ;  Prince  Edwa  rd  Island,  12 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  Bho"ing  the  quantities  of  the  several   klndi  of  Corn 

and  Meal  imported  into  each  divisiou  of  ti«   United  Kingdom;  and  ttie  quantities 

of  British  and  foreisn  Corn  and  Meal,  of  the  ffame  kinds,  exported  from  the  United 

KlPydom,  in  the  week  enrled  December  23,  1871 : — 


QUAKTITIRS   lurORTRD    INTO — 


Quantities  Exported 
rKOK  Ubitkd  KlNeOUM. 


I  t  I     Th«      I  'Colonial    Total 

England  Scotland  Ireland.  United  I  Dritisb.     and     |     Ex- 

I  I  KliiKdn '  :Foreign.|  ported. 


Wheat   ....... 

Barlay   

OaU  .,. 

«y«  

Peas   

Beans 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


cwts    I    cwts    {    cwts        cwta 
325,764    197,290      66,677    679,781 


148,270 
166,214 
2,166 
6e,6»8 
88.318 
236,620 
4,160 


9,673 
OJiMO 

12.400 
6,133 

19,(M6 


31,350  189.193 
162,214 
14JI2S 
64,821 
107,963 
42,250  117,166  394,930  | 
4,180  1 


cwts    ' 

55,943 

141 

2,822 

'"295 


cwts    I 
13,381 

...  1 
91' 

l,42ll 
60 
150 


cwts 

69,324 

111 

2,913 

1,421 

846 

150 


Total  of  corn,  ex-r 
clualTe  of  malt ..  I 

WbolBMal  or  tour... 

Barley  maal , 

Oatmaal  , 

Bye  maal  

PeaiMal  

Bean  meal 

Indian  com  meal 

Buckwheat  meal 


1,020,099    292J51     206,1931,617,6*3       69,20lj      16,0»3      74,294 


30,687 

... 


96,4»6i 


430 


328 

"so» 


697 


Total  u(  I 


86,S&4      3U.5tt7 


95,926 


637 


3e»        1,006 


^miluluS'o'lwu}  I'-"**-***,    3»-»18,    205,1971,613,663:      69,838      16,482' 


V 


VI     !i     qis  qn 

...    .11       1,362'      ... 


qr» 
1,362 


COMPARATIVE  AVERAGES  OP  GRAIN. 
The  followlne  is  a  statement  sliowing  the  quantities  s^ld  and  the  averag !  price  of 
British  Corn  (Imperi>il  measure),  as  received  from  the  Insp.'ctors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  c^p.  87,  in  the  week 
ended  December  23. 1871,  and  for  the  eorres ponding  week  in  each  of  the  years  Irom  1371 
to  1367 :—  


1871  . 
1870.. 
1369.. 
1868.. 
1867.. 


Quaktities  Sold. 


Wheat 


qrs  bsl 
69,214  3 
67,008  0 
49,921  0 
64171  7 
49,929  1 


Barley. 


qrs  bsh 
87,623  3 
69,179  7 
74,416  3 
67,744  4 
80,742     4 


Oats. 


qrs    bsh 


6,612 
5.833 
3,946 
3.996 
]0,«9 


Average  Prices. 


Wheat.       Ba-ley. 


s  d 
56  8 
52    7 


8  d 
36    9 

34  11 

35  11 
46  1 
41     9 


21 
28 


AVERAGES  OP  GRAIN. 

The  ffllowing  is  a  statement  sliowing  the  quantities  sold  jnd  the  average  price  of 

British  Corn  (Imperiil  measure),  as  reeeiv?d  from  the  Inspectors  and  Officers  for 

Excise,  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  week 

ended  December  23. 1871  :— 

Quantities  Sold.  Average  Price. 

qr.s     bush  s     d 

Wheat 89,314    4     55    8 

Barley    87,633    3    36    9 

Oats    B,«12     4     23    0 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


The  grain  trade  ruled  very  quiet  to-day,  and  the  tendency 
of  the  quotations  was  downwards  for  all  descriptions  of  pro- 
duce. English  wheat  was  in  short  supply,  and  there  was  a 
good  show  of  foreign.  The  demand  for  both  red  and  white 
samples  was  very  inactive,  and  large  sales  could  only  be 
effected  at  a  reduction  in  the  quotations.  Flour  was  easier  to 
purchase  in  sympathy  with  the  wheat  market.  Spring  corn 
of  all  kinds  met  with  little  inquiry,  and  maize  and  oats  show 
a  decline  of  Is  per  quarter  on  the  week.  Barley,  beans,  and 
peas  were  dull  and  unchanged  in  value.  This  week's  imports 
of  foreign  and  colonial  produce  into  London  have  amounted  to 
12,780  qrs  of  wheat;  15,220  barley;  29,610  oats;  2,660  sacks 
and  6,370  barrels  of  flour. 

The  Liverpool  cotton  market  has  been  quiet  during  the 
past  week  owing  to  the  holidays,  but  prices  have  been  firmly 
maintained.  The  total  sales  for  the  four  days  are  53.080  bales, 
of  which  the  trade  have  taken  88,900  bales,  speculators  and 
exporters  14,180  bales.  The  imports  for  the  week  are  98.344 
bales,  the  actual  exports  10,501  bales,  and  to-day's  ofiBcial 
de;lared  stock  is  566,901  bales,  showing  an  increase  of  8-4,630 
bales  over  the  estimate.  Quotations  are  unchanged  since  last 
Friday.    To-day  the  market  closes  quiet ;  sales,  10,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  th_e  United 
Kingdom  during  the  week  ended  December  28,  1871 : — ■ 

Imported. 

American bales     58,18;>   

Brazilian  1,3,376   

East  Indian jl(;,1.33  

Ei<yptian  12,431   

Miscellaneous 3,CB0  


Exported. 

1,7(!0 

1,975 

9,983 

15.'> 

626 


Total 103,805  14,499 

At  New  York   on   December   28,    middling  Upland    cot- 
ton was  quoted  at  10  cents  per  lb. 

We  extract  the  follomng  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Dec.  1 :— There  has  been  a  steady 
demand  for  cotton  on  the  part  of  shippers;  and  purchases  to 
the  extent  of  about  4,000  candies  have  been  reported  at  prices 
generally  much  the  same  as  we  quoted  for  hist  mail.  New 
Oomramittee  has  been  conti-acted  for  February  delivei-y  at 
235  rs;  Broach  (Macarthy  ginned),  April  delivery,  at  250  rs  to 
to  251  rs  ;  sawginned  Dharwar,  1  month  delivery,  at  228  rs  to 
230  rs ;  DhoUerah,  ready,  at  215  rs  to  222  rs,  according  to 
quality,  which  is  very  in-egulav;  and  Hingtinghaut  as  high  as 
262  rs  to  265  rs,  for  delivery  in  15  days.  One  or  two  small 
parcels  of  new  Hiugunghaut  and  Oomrawuttoe  have  come  for- 
ward within  the  past  few  days,  and  both  descriptions  promise 
to  be  well  up  to  the  standard  as  regards  quality.  Our  stock 
of  ready  cotton  is  however  very  limited,  consisting  almost 
entirely  of  old  DhoUerah  and  sawginned  Dhai-war,  and  until 
supplies  of  new  cotton  begin  to  come  forward  in  quantity, 
which  will  not  be  the  case  for  a  month  or  six  weeks  to  come, 
we  fear  prices  will  continue  relatively  higher  here  than  in 
Liverpool.  Crop  prospects  continue  on  the  whole  favourable, 
the  latest  news  we  have  from  the  various  districts  being  as 
follows :— DhoUerah — "  The  crops  in  this  and  the  suiTOunding 
districts  ai-e  getting  on  weU,  and  I  expect  some  new  Kupi)a3 
in  January."  Bhownuggur— "  Theootton  crops  have  been  greatly 
benefited  by  the  recent  rainfaU,  and  the  deficicn(^y  as  compared 
1  with  last  year  is  now  expected  to  bo  one-eighth  instisad  of  one- 
1  fourth,  as  was  genta-ally  anticipated."  Bi-oach — In  the  imme- 
diate neighbourhood  of  Broach  the  crops  are  sjiid  to  be  in 
splendid  condition,  although  in  some  of  the  outlying  districts 
the  plants  are  somewhat  stunted.  Benu-s— The  weather  has 
I  contmued  fine,  and  picking  has  been  commenced  in  some  of 
'tne  earlier  fields.  Hinifunghaut— Supplies  are  beginning  to 
'•iiae  in  steadily,  .and  the  quality  is  very  favourably  roijorted 
n.     Dharwar — ^We  have  not  seen  any  report  from  these  dis- 
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tricts  lately.     Tinnovelly — A  telegram  dated  yesterday  quotes 
7ygd  per  lb,  c.  aud  f.,  at  wliicli  price  there  are  sellers. 
imvoBr  of  COTTOW  from  Boubat  to  Docomber  1. 

1871.  1870. 

London bales      21,705     2,075 

Liverpool 748,004     834,636 


Total,  Great  Britain    709,709  836,711 

Channel  for  orders 37,333  .,        10,379 

Continent 280,493  140,326 

China    51,2814  49,798J 


Grand  total  1,13S.82U  1,037,214^ 

Actual  exports  since  last  mail  loft>  17,222  bales. 
The  colonial  markets"  were  suspended  at  the  commencement 
of  the  week,  but  on  the  resumption  of  business  a  steady  tone 
set  in,  and  transactions  were  concluded  to  a  fair  average 
extent.  Sugar  has  fully  maintained  the  late  improvement, 
refined  goods  being  occasionally  dearer ;  while  coffee  has  met 
an  active  inquiry  on  fully  former  terms.  Tea  is  unchanged  in 
the  absence  of  business.  Rice  has  been  neglected ;  but  rum 
has  been  steady  in  value  and  demand.  Spicos  are  unaltered  in 
price. 

Mr  Helmuth  Schwartze  reports : — On  the  7th  instant,  a 
few  days  after  the  despatch  of  last  mail,  the  fifth  and  last 
series  of  this  year's  London  colonial  wool  sales  closed,  the 
catalogues  havmg  comprised  about  75,000  bales,  of  which 
scom-ed,  as  usual  at  the  season  of  the  year,  were  the  chief 
feature,  and  the  opening  average  advance  of  Id  per  lb  on  the 
closing  rates  of  October  having  been — slight  fluctuations 
excepted— fidly  maintained  throughout.  In  the  intei-val  that 
has  since  elapsed,  the  firm  tone  has  steadily  continued,  though 
transactions  have  been  but  few  owing  to  stock-taking  and  the 
occurrence  of  holidays.  The  prices  ruling  in  the  business  that 
has  been  done  however,  fully  evidence  the  firmness  of  the 
market,  which  is  also  further  strengthened  by  the  healthy 
activity  still  everywhere  prevailing  in  the  industry.  The  large 
rate  of  consumption  thus  continuing  undiminished,  and  the 
moderate  stocks  suffering  thereby  proportionate  reduction, 
there  seems  a  very  good  prospect  that  the  present  level  of 
prices  will  be  firmly  supported  in  the  next  series,  which  is 
fixed  to  commence  February  8,  1872,  and  for  which  the 
arrivals  up  date  comprise  i—Sydney,  824  bales,  and  there  are 
afloat  13,568  bales ;  Port  Phillip,  1,609,  and  there  are  afloat 
37,751;  New  Zealand,  946,  and  there  are  afloat  1,829; 
Adelaide,  afloat  28,330 ;  Van  Diemen's  Land,  afloat  381 ;  Cape, 
8,310,  and  there  are  afloat  1,807— total,  11,CS9  bales;  total 
afloat,  83,666  bales.  The  following  figures  show  the  importa- 
tion of  colonial  wool  during  1870  and  1871 : — Imports  during 
1870— Sydney,  142,352  bales  ;  Port  PhilUp.  209,261 ;  Adelaide, 
68,545;  Swan  River,  5,298;  Van  Diemen's  Land,  17,318;  New 
Zealand,  106,628  ;  Cape,  124,473— total,  673,473  bales  in  1870. 
Imports  during  1871 :— Sydney,  147,468  bales  ;  Port  Phillip, 
216,027;  Adelaide,  66,400;  Swan  River,  4,884;  Van  Diemen's 
Land,  15,726;  New  Zealand,  110,510;  Cape,  124,531— total, 
685,546  bales  in  1871.  In  order  to  arrive  at  the  total  actual 
consumption  for  this  year,  about  50,000  bales  held  over  from 
1870  must  be  added  to  the  total  of  fresh  impoi-ts.  This  gives 
a  comparative  actual  consumption  for  the  two  years  of  about 
624,000  bales  in  1870,  and  734,500  bales  in  1871,  that  is  a 
difference  of  about  110,500  bales  more  this  year  than  in  1870. 

Messrs  A.  C.  Stewai-t  and  Co.,  of  Poit  Elizabeth,  wi-iting  on 
Nov.  14,  report : — The  mail  steamer  Cambrian,  after  a  very  pro- 
tracted voyage,  arrived  in  Table  Bay  on  the  8th  inst,  bringing 
advices  of  a  rise  in  the  September  sales  of  Id  to  2-id  per  lb. 
Many  buyers  here  had  already  anticipated  such  a  rise,  and 
were  giving  |d  to  Id  more  than  justified  by  last  advices. 
Since  the  arrival  of  the  Cambrian's  mail  there  have  not  been 
many  transactions,  the  veiy  high  prices  asked  by  sellers  induc- 
ing buyers  to  operate  more  cautiously.  Scoured — Uitenhage  in 
fair  demand.  A  nice  lot  changed  hands  yesterday  at  2s. 
Some  few  parcels  of  country  scoured  have  been  sold  at  id 
advance  on  last  quotations.  Fleecewashed — Good  clean  parcels 
have  been  sold  at  Id  advance,  and  lower  grades  at  ^d  advance. 
Grease — Before  the  an-iv  d  of  the  mail  as  high  f.s  9|d  was 
paid  for  good  parcels.  Since  arrival  of  the  mail  holders  have 
been  asking  lOd  to  lO.jd,  but  the  news  from  America  being 
unfavouTable,  buyers  will  not  respond,  and  no  sales  have  taken 
:  place.  Washing  wools  are  in  great  request,  and  almost  as  dear 
i  as  American  sorts.  Wool  continues  to  come  in  more  freely 
from  the  countiy  towns,  and  the  balance  of  the  old  clip  will 
soon  be  in.  We  give  the  following  quotations,  based  on  tht 
few  transactions  that  have  taken  place  : — Grease,  full-grown, 
superior  9d  to  9^d  ;  fine,  light,  for  scouring,  8id  to  9d ;  heavy 
and  inferior,  72d  to  7fd.  Fleecewashed — Superior,  clean,  15d 
to  16d ;  good  average,  13jd  to  14d ;  inferior  and  heavy,  lid  to 
12id.  Snow-white — Prime  Uitenhage  scoured,  23d  to  24d; 
second  quality  scoured,  21d  to  22Jd;  superior  country  scoured, 
machine  washed,  2ld  to  22d ;  superior  countiy  scoui-ed,  20d  to 
21d;  inferior  to  good  country  scoured,  17d  to  19Jd. 

The  annexed  is  dated  New  York,  December  16  : — As  usual 
during  the  closing  weeks  of  the  year,  the  volume  of  trade, 
beyond  the  customary  traffic  in  holiday  goods,  is  quite  moderate. 


The  demand  for  goods  from  the  interior  is  mostly  confined  ^ 
small  orders  for  keeping  up  assortments,  and  with  a  clo^e 
money  market,  prices,  as  a  mle,  favour  the  buyer.  The  closing 
period  of  the  year  is  always  considered  a  good  time  to  buy ; 
though  just  at  this  time  most  operators  have  other  uses  for 
their  money,  and  hence  do  not  care  to  take  advantage  of  the 
pecuniary*  necessities  of  sellers.  The  low  mling  of  gold  has  a 
tendency  to  restrict  trade  in  foreign  commodities,  and  to  hold 
the  exports  of  produce  in  check ;  yet  there  is  about  the  average 
amount  of  business  in  progress.  The  demand  for  money  con- 
tinues active  from  the  mercantile  classes  as  well  as  from  stock 
speculators,  and  the  legal  rate  for  c;ill  loans  is  obtained  with- 
out difficulty,  and  in  some  instances  a  small  bonus  added  by  the 
more  needy  borrowers.  Mercantile  paper  of  the  best  quality 
is  discounted  at  8  t«  9  per  cent.,  while  paper  not  so  widely  or 
favourably  known  passes  at  from  10  to  12  per  cent,  and  up- 
ward. Exchange  has  ruled  firm,  and  in  some  instances  bankers' 
bills  have  realised  a  slight  advance. 

The  following  circular,  dated  Novemher  27,  has  been  for- 
warded by  Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo : — 
The  weather  has  with  but  slight  exceptions  been  fine 
throughout  the  fortnight,  and  shippers  have  been  enabled  to 
make  good  progi-ess.  The  exports  of  coffee  have  in  conse- 
quence been  well  maintained  at  the  previously  advised  excess 
over  last  season's  operations  : — 

Planpation  Coffee. 

1871.  1870. 

cwts.  cwts. 

To  Great  Britain ,       81.6.';8     54,439 

Foreign  ports 4,094     

Australia  and  India  ..»  2     2,465 


To  Great  Britain 

Foreign  ports 

Australia  and  India   .. 


86,.3.54 
Nativii  Coffee. 
1871. 
cwts. 

13,273 

1,773 
U 


."<(;,:t04 

1870. 

cwts. 

4,212 

1,618 

560 


15.057     6,390 

With  fewer  crops  on  our  market,  there  has  been  decidedly 
less  business  doing  in  parchment,  but  generally  prices  have 
been  maintained,  and  in  the  case  of  high-grown  of  farourite 
marks  the  extreme  price  of  13s  3d  has  been  paid.  There  has 
been  a  good  demand  for  native  sorts  at  a  further  advance, 
picked  and  dried  for  shipping  being  now  54s. 

Annexed  is  Messrs  William  Morau  and  Co.'s  indigo  report, 
dated  Calcutta,  Nov.  29 : — Since  our  report  of  the  21st  three 
public  sales  have  been  held,  comprising  indigo  of  all  descrip- 
tions, and  the  demand  for  all  has  been  good.  Sound  shipping 
qualities,  of  which  Lower  Bengal  furnishes  a  veiy  short 
supply  this  year,  are  perhaps  the  most  eagerly  competed  for, 
and  command  very  high  prices.  350  rs  per  maund  is  the 
highest  price  paid  for  any  ten  chests  thus  far,  but  when  more 
of  the  fine  Tirhoot  marks  come  forward  we  shall  no  doubt  see 
that  figure  surpassed.  It  is  impossible  to  say  with  any  de- 
gree of  confidence  how  fine  indigo  is  selling  compared  with 
the  London  July  sales,  there  having  been  little  or  none  of 
such  quality  in  the  catalogues,  but  at  the  exchange  of  the  day, 
23  per  rupee,  it  appears  to  us  to  be  bringing  an  advance  of  Is 
per  lb,  and  other  qualities  8d  or  lOd  per  lb.  The  quality  of 
the  Tirhoot  and  Chuprah  marks  which  we  have  seen  is  quite 
up  to  the  usual  standard,  but  we  must  see  more  of  the  crop 
before  we  can  venture  to  give  an  opinion  as  to  its  general 
character.  The  up-country  natives  appear  to  be  unwUlling  to 
sell  freely  at  the  prices  obtainable  for  Oudes,  and  frequently 
put  on  limits  considerably  above  market  rates,  on  what 
grounds  it  is  difficult  to  understand.  We  estimate  the  total 
quantity  disposed  of  up  to  date  at  45,000  maunds,  or  half  the 
crop,  against  about  16,000  maunds  at  corresponding  date  last 
year.  Exports  of  indigo  from  Ist  to  25th  November,  1871 : — 
To  Great  Britain,  377  chests ;  Fi-ance,  124 ;  Trieste,  49 ; 
Foreign  Europe,  2 ;  America,  10 — total,  562  chests. 


THE    COTTON    TRADE. 

LIVERPOOL.— December  28. 

The  cotton  market  closed  quietly  on  Saturday,  and  re-opened 
on  Wednesday  after  the  holidays  without  change,  the  quota- 
tions of  last  Thursday  being  generally  resumed.  In  Sea 
Island  only  a  small  retail  business  has  been  done  at  previous 
prices.  American  has  been  in  moderate  demand,  and  is  freely 
offered,  but  without  quotable  change.  New  York  advices  to 
the  28th  inst.,  quote  middling  Upland  20  cents,  costing  to  sell 
in  Liverpool  lOfd  per  lb,  by  steamer.  Brazil  has  been  in 
limited  request,  at  a  partial  decline  of  J^d  per  lb.  Egyptian 
continues  in  good  demand,  and  prices  have  had  an  hardening 
tendency.  East  Indian  has  been  difficult  of  sale,  and  priaes 
are,  in  a  few  instances,  slightly  reduced ;  the  better  sorts  of 
Bengal  and  Scinde,  however,  are  rather  dearer. 

In  cotton  to  arrive  the  transactions  have  been  limited,  and 
at  rather  lower  prices.  The  latest  quotations  ai'e  : — American, 
basis   of  middling,  not  below  good  ordinary,  from  any  port. 
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ahipment  November-December,  Qj^d;  January-Febniary,  9Jd 
— New  Orleans,  shipment  November,  lOJd ;  November- 
December,  lOJ-d;  January-February,  lO^'^d;  shipping  or 
shipped,  lOJtd ;  December- January,  lOJ^d ;  delivery,  without 
ciHUse,  January-February,  lOd ;  February-March,  not  below 
eood  ordinai-y,  lO-j'^d,  DhoUerah,  fair  merchants,  ^not  below 
middling  fair,  delivery  February,  7Jd ;  March,  7f  d  per  lb. 

The  sales  of  the  week  (four  days),  including  forwarded, 
amount  to  53,080  bales,  of  which  5,540  are  on  speculation,  and 
8,640  declared  for  export,  leaving  38,900  bales  to  the  trade. 

Dec.  29th. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  the  market  without  change. 

The  actual  stock  of  cotton,  declared  this  morning,  amounts 
566,900  bales,  which  proves  to  be  84,630  more  than  the  esti- 
mate, showing  an  incresise  of  59,030  American,  19,140  Brazil, 
13,650  Egyptian,  and  400  Smyrna,  and  a  decrease  of  600  West 
India,  and  6,990  East  India. 

Saturday,  the  30th  December,  and  Monday,  1st  January, 
1872,  will  be  close  holidays  in  the  cotton  market. 

PRICES  CURRENT. 


Descriptions. 


Ord, 


Mid. 


Fair. 


Good 
Fair. 


Good. 


Fine. 


Same  Period  1870. 


Mid.  (  Fair.    Good 


per  Ibi 
I     d 


Sea  Island 

Upland    

Mobile „.. 

N»w  Orleans , 

Pernambuco  

Bahia,  &c i  ... 

Moranham j  ... 

Egjptian     !  7i 

Smyrna  j  ... 

West  India,  &.c 71 

Peruvian 7i 

African   I  ... 

Burst — Gin'dDliarwarj  ... 

Broach j  4^ 

Dhollerah    '  6i 

Oomrawuttec 51 

Mangarole !  5i 

Comptah j  Si 

Madras — Tinnevolly™.:  ... 

Western !  ... 

Bengal '  ... 


per  lb 

per  lb 

per  lb 

d 

d 

d 

24 

30 

38 

9fJ 

10 

... 

... 

101 

... 

9t 

» 

&} 

9 

9i 

10 

8 

lot 

loS 

7 

Hi 

8 

8 

sH 

9 

8 

10 

10 

7 

8 

8 

71 

7 

6 

r- 

8 

6 

7i 

«'■ 

7 

8 

6 

7 

7 

4* 

6 

7 
7 

7 

.•• 

7 

ir  , 

... 

ei 

»i 

per  lb  per  lb, 


d 
44 


101 
91 
101 

m 

9 

101 
101 
81 
81 
81 
81 
81 


d 
CO 


12 

a 

Hi 
91 
111 
lU 
81 


-per  lb 

per  lb 

d 

d 

16 

18 

81 

r- 

a 

8 

8 

8 

s 

8 
8i 

61 

6t 

7 

8 

8 

8 

9 

7 

7i 

... 

61 

6 

61 

61 

61 

61 

61 

6 

61 

1      41 

61 

... 

61 

... 

6i 

... 

6 

per  lb 
d 

28 


9 
H 
91 
10 
8 
91 
9} 
7f 
71 
71 
7 
71 
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Descriptions. 


Ord. 


Mid. 


Good 
Fair. 


Good.  Fine,  i;- 


:i  Same  Period  186S. 


Mid.  :  Fair.    Good. 


per  lb 
d 

(tea  Island 19 

Upland    lOJ 

Mobile „...     11 

New  Orleans 11 

Pemambuco  

Bahia,  &o 

Maranhrim 

Enptlan !      9 

Smyrna  j     ... 

We-t  India,  !tc ... 

Periirian i      91 

African  '    .., 

Suiat— GIn'dDharwarl    ... 

Broach j      71 

DhoUerah    71 

Oomrawuttee j      71 

Mangarote  71 

Comptah ,      71 

Madras — Tlnnevelly....'     ... 

Western 

Peniral 


per  lb 
d 
21 
Hi 
"A 
11} 
111 
11 
111 
101 
8l 
10} 
Hi 
10 

"si 

l\ 


71 


per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

23 

26 

30 

48 

23 

lOi 
101 
11 

25 

in 
11? 

11 

12 
11 

111 

14 

10} 

11} 

11 

... 

101 

10} 

12 

12' 

121 
13} 

14 

lOJ 

111 

12 

12 

16 

10 

11} 

10 

10 

10} 

11 

9 

91 

11 
12 

12 

121 

131 

10 

11 

12 
10 

131 

141 

101 

111 

10 

11 

111 

91 

10 

9 

9 

101 

9 

9 

10 

11 

HI 

7 

8 

»-^ 

9 

10 

7 

8 

SI 

10 

10 

11} 

7 

8 

8 

9 

... 

7 

8 

8 

9 

u 

7 

8 

9 

9 

... 

<*• 

8} 

8 

9 

... 

... 

8 

8 

8 

8} 

9 

61 

71 

),per  lb 
d 
30 


11} 

lit 

131 

10 

11} 

12 


Imports  iroin  .Jan.  1 

to  Dec.  28. 
1870.  1971. 

Descriptions.  bales.  bales. 

American 1656991     ...    22:t:i981 

Mrasli,  Egrypt,  *c 694152     ...       HSaiU 

taat  India,  Chiua,&  Japan    902139    ...      895358 


Exports  irom  .Jan.  1 
to  Dec.  28. 

1870.  1871. 

bales.  bales. 

138510    ...    300781 

61200    ...      «)460 
30.J356     ...    327628 

Tola.    3252282    ...    4014788    604066    ...     70S809 

lUfOBTS,  ExrOHTS,  CONSUMPTION,  &C. 

Stock,  Dec  28.  Consumption  from  Jan.  1  to  Dec  28. 
1«70.                                1871.  1870.  1871. 

halt's.  balfs.  bales.  bitles. 

378720   666900  2094630    3203170 

The  above  figures  show : — 

bales. 

An  locreasa  of  import  compared  with  the  same  date  lait  year  of  762,500 

An  increase  of  quantity  take.i  for  consumption  of 568.6-W 

An  increase  of  actual  exportsof 204.800 

An  increase  of  stock  of    18H.180 

In  speculation  there  is  an  incrciise  of  429,340  bahjs.  The 
imports  this  week  have  amounted  to  93,344  bales,  and  the 
quantity  of  American  cotton  repoi-tcd  at  sea  for  Great  Britain 
(mcluding  cable  advices  to  Dec.  22)  is  187,000  bales,  against 
345,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  10,501  Sales  this  week. 


LONDON.— Dbcmmbbb  28. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  but  little  doing  this  week,  owing  to  the  hoU- 
davs.  but  the  small  business  reported  is  at  about  previous 
Tates. 

Bales  to  arrive— 700  bales  Western  Madras,  at  7T'Bd  to  7H. 
November  to  January  shipment  and  sailing,  for  fair :  300  bales 
Bengal,  at  6ld  to  St'i^,  December-January  shipment,  for  fair 
new— total,  1,000  bales. 


PRESENT  QUOTATION'S. 


Descripttou. 


Sural — Sawg^nned 

Broach   

Dhollerah 

Ooairawuttee  

Mangarote 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  .. 

Coconada  

Cotmbatore  and  Salem  .. 

Scinde 

Bengal   

Rangoon 

West  India,  &c 

Bwzil 

Smyrna  and  Greek 

.\frican  

Australian  and  Fiji 

Ditto  Sea  Island  kinds.. 
Tahiti 


Ord.        Mid.      Fair  to 
to  Mid.      Fair.   Good  Fair 


per  lb 
d       d 
...  @... 
4}      5} 
61      61 
6}      61 
51      6 
31       H 


8       10 
...      10 


per  lb 
d 
61 
6} 
7 
7 

6} 
6} 
6} 
6} 


6} 
6} 

8} 
81 
7} 
7} 
91 

15 

16 


per  lb 
d         d 
711171 
7A-    8 
7}      7} 
74      8 
71      71 
•H      71 
71      " 


?l 


8J 

7  7t 

7}  71 

61  64 

61  61 

61  61 

9}  91 

9}  10 

81  81 

n  n 

20  24 

20  26 


Good  to 
Fine. 


Pnoes  of  Fair 
same  time 
1870.    1869. 


per  lb  per 
d  d  d 
81(S... 
8}  .. 
81  .. 
81     .. 


7}    ... 

71     7} 


8        8} 

6}  ... 

6}  ... 

9}  i'6 

101  - 


10      11 

27  43 

28  32 


Ibpjr  lb 

d 

91 

«1 

»r'. 

«Ji 

9} 
8} 
»1 
9 
81 
8} 
81 
11} 
11} 
101 
101 

111 

18 
19 


Imports  and  Deltvebies  from  Jan.  1  to  Deo.  28,  with  Stocks  at  Dec.  28. 


lUPOKTS  . 


(1871 
<1870 
(l869 


1871 
1870 


^c.  28^11 
(11 


;i871     10.803 

Stock,  Dec.  28-^1870      2,914 

',1869       6,348 


Surat 

and 

Scinde. 


bales. 

22,512 
5,027 
7,748 


14.623 
7,961 


Madras. 


b.ile8. 
102,706 

61,685 
189,535 

83,852  1 
102,858  I 


Tlnne- 

Telly. 


bale*). 
63.572 
44.563 
102,199 

6).721 
59,240 


43,948  34,631  68.13) 
24,034  16.689  13.953 
65.207      31.265      U.tSS 


Bengal 
8c  Ran- 
goon. 


China 

anl 
Japan. 


Other 
Kinds. 


bales. 
131,608 
34,926 
43,606 

77749f 
33,459 

62,138 


bales. 


bales. 

24.474 

:3  857 

16,216 


26,7.16 
16,66J 


Total. 


hales. 
348.992 
170,658 
364,304 

252.260 
226,078 

383,522 


9,044  :  165,566 
10.336  67,824 
3.039  '122.244 


Cotton  Arix)AT  to  Europe  on  Doc.  29. 


London. 


LiTer- 
P°«^-    I  orders, 


Coast,    p„„,™ 

^^^        '     POrtB. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  a  id  Tuticorin  . 

Calcutta 

Rangoon  


1871  . 
1870  , 


bales. 

bales. 

bales. 

20O 

45,520 

8,262 

60.659 

s,ieo 

36,356 

... 

... 

37,953 

18,382 

4,765 

2,120 

133,8,30 

70.347 

2,120 

26,066 

85,756 

95 

bales. 

1,714 

817 

2,160 

10,753 


1,902 


Total, 
1871. 


Total, 
1870. 


bales. 
47,434 

9,079 
54.909 
36.966 
670i8 

6,876 


bales. 

81,077 
1,328 
7,968 

14,939 

8,386 

ISO 


222,2'U 


1 113,818 


NEW  TORK— Deo.  1G. 


The  market  on  Wednesday  for  cotton  on  the  spot  was  dull 
and  irregular,  closing  steady.  On  Thursday  the  mai'ket 
opened  strong  at  an  advance  of  one-eighth  of  a  cent,  which  was 
aftei-wards  lost.  Yesterday  there  was  only  a  moderate  request, 
and  prices  declined  one-quarter  of  a  cent,  the  market  closing 
weak.  The  sales  comprise  7,423  bales  (including  226  to  arrive), 
of  which  1,723  were  taken  for  export,  5,034  for  spinning,  74  on 
speculation,  and  592  in  transit.  On  Wednesday  the  market 
for  future  delivery  opened  at  a  decline  of  one-quarter  of  a 
cent,  which,  before  the  close,  was  recovered.  On  Thursday 
the  demand  was  active  at  an  advance  of  i  to  f  of  a  cent,  whict 
was  subsequently  lost.  Yesterday  the  transactions  were 
limited,  at  a  decline  of  one-quarter  of  a  cent,  the  market  clos- 
ing steady.  The  sales  aggregate  52,950  bales  at  19f%  to  29} 
cents  (basis  low  middling) ;  19^%  to  19,tc  for  December,  19J  to 
20J^c  for  January,  19.f  to  20|c  for  February,  19fJ  to  20.ic  for 
March,  20  to  20Jc  for  April,  and  20A  to  20}<;  for  May.  We 
quote : — 


Ordinary per  lb 

Good  ordinary 

Low  middlingr 

M.Udllng   

Ooorl  niiddliiisr 


Upland  and 
Florida. 


-1- 


New 
Orleans. 


17    @ 

19 

191 

201 

21 


17}  @  ... 


171  f?  ■•• 
191        ... 


Total  import  since  1st  inst.,  40,201  bales ;    total   import  since 
1st  Sept.,  267,409  bales. 


New  York,  Dec.  23. — According  to  Messi-s  Moffat,  Davidis, 
and  Oo.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States  ports  have  been  130,000  bales ;  and  since  the  1st  of 
September,  1,255,000  bales.  Shipments  to  Enffland,  39,000 
bales;  ditto  to  Prance,  10,000  bales;  and  to  the  continent, 
16,000  bales.  Total  since  the  1st  of  September,  635,000  bales. 
Stock  at  all  ports,  434,000  bales.  Middling  Upland,  9Ud,  cost 
and  freight,  per  steamer. 

NEvr  York,  Dec.  26. — The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  60,000  bales. 
Shipments  to  England,  17,000  bales;  ditto  to  France, 
none ;  ditto  to  the  continent,  4,000  bales.  Middling  Upland, 
9id,  cost  and  freight,  per  steamer. 
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MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 

Manchestee,  Dec.  28.— Our  market  during  the  past  week 
has  been  veiy  quiet  and  unsettled.  The  Christmas  holidays 
and  the  anxiety  upon  the  part  of  merchants  and  manufacturers 
to  see  the  result  of  their  stocktaking,  has  had  the  effect  of 
limiting  business  to  a  very  small  compass.  India  and  China 
shirtings  are  still  in  very  poor  demand,  the  large  stocks  held 
on  the  other  side  deterring  shippers  from  operating  further. 
Printers  are  in  better  request,  and  makers,  being  well  under 
contract,  adhere  firmly  to  theii-  quotations.  Mulls  and 
jacconetts  are  saleable,  but  at  very  unremunerative  i-ates. 
Domestics  and  T'cloths  are  still  very  heavy  of  sale,  and 
stocks  are  rapidly  accumulating.  In  yarns  for  the  home  trade 
values  are  nominally  unchanged,  though  it  would  be  necessaiy 
to  take  lower  prices  to  transact  much  business.  This  refers 
more  particularly  to  the  lower  counts,  as  spinners  of  the  finer 
numbers  are  heavily  sold,  and  hold  out  for  extreme  rates,  and 
are,  therefore,  not  so  good  to  deal  with  as  the  producer  of 
coarser  counts,  whose  contracts  ai-e  running  out.  For  export 
there  is  not  much  inquiiy,  though  owing  to  spinners  being 
well  sold  prices  are  steady. 

COMPAKATIVB  StATBMENT  OF  THB  COITOW   TeADK. 


Raw  Cotton 


I    Price, 

Dec.  28, 

1871.      1870. 


Corresponding  week  in 


Upland,  fair per  lb 

Ditta,  good  fair 

i'ernaniljuco,  fair 

Ditto,  good  fair. 


No.  .JO  MnLE  Yark,  fair,  2nd  quality  

No.  30  Water  Twist,        ditt-j  

36-in,  60  reed,  Printer.  29  yds,  4,  lbs  2  oz 
2r-in,  72  reed,  ditto,  S  lljs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37f 

yards,  8  lb*  -i  ozs  

40-in,  66  reed,  ditto,  oitto,  8  lbs  12  ozs 
•W-in,  73  reed,  ditto,  ditto,  9  ll)s  5  ozs 
J9-in, +1  reed,  Red  End  hmg  Cloth,  36 

yards.  9  lbs 


a    d 


91     0 
-V  1 


2i' 


5  7: 

6  lOJ 


i/  a 

3     10 

y 

3V    9 


8    d 


^1:^5 


1869. 


■    d 
OllJ 

o'llj 
1  2J 
1  3 
1  3J 
5  lOi 
7    » 

11  11 

12  3 

13  3 


s    d 
0  11} 

o'ii 

0  11} 

1  U 
1     1} 

6  ii 

7  3 

10  H 

11  3 

12  6 

9    7} 


1367. 


a    i 

1    4} 


0  7}  1 
0  't  1 
0  11}  1 
0  11} 

5  0 

6  7} 


10 


11    7} 


4}  15  10} 


Bradford. — There  is  no  abatement  of  activity  in  the  wool 
market.  All  descriptions  of  wool  are  in  fair  request,  good 
wethers  being  stiU  most  in  favour.  Wool  is  bought  for  imme- 
diate consumption,  and  prices  have  again  an  upward  tendency. 
Noils  and  brokes  are  in  good  request,  and  prices  are  very  firm. 
There  is  an  active  inquiry  in  the  yarn  market,  and  a  fair 
amount  of  business  in  most  classes  of  yarns  has  been  done  at 
higher  rates.  The  piece  market  is  rather  quiet,  the  high 
rates  tending  to  discourage  operations. 

Belfast. — Flax — There  were  small  supplies  in  the  market, 
in  some  of  which  prices  were  well  maintained.  Tarns — A 
further  improvement  in  the  demand  may  now  be  reported,  and 
a  good  steady  business  has  been  transacted.  Advanced  rates 
— say  IJd  to  3d  per  bundle — have  been  demanded,  and  in  many 
cases  realised.  Linens  (brown) — -The  business  transacted  In 
the  various  descriptions  of  powerloom  goods  has  been  gene- 
rally to  a  fair  moderate  extent.  Bleached  and  Finished 
Linens — Home  ti-ansactions  reached  an  average  amount  for 
the  season.  In  stocks  a  slight  reduction  has  been  reported. 
Prices  are  fully  maintained. 

Birmingham. — There  was  a  faii4y  numerous  attendance  of 
ii^onmasters  and  merchants  on  'Change,  but  business  was 
virtually  at  a  standstill,  as  many  of  the  leading  firms  have 
closed  their  order-books  for  the  present,  and  the  future  cir- 
cumstances of  the  trade  are  too  uncertain  to  warrant  any  large 
addition  to  present  engagements.  One  great  element  of  un- 
certainty just  now  is  the  future  price  of  coal,  which  represents 
so  large  a  proportion  of  the  cost  of  iron.  The  colliers  are 
agitating  for  a  general  reduction  of  the  hours  of  labour  to 
nine  per  day,  with  a  proportionate  modification  of  the  "  stiat " 
for  those  who  work  by  the  piece,  and  if  these  demands  are 
conceded,  it  is  estimated  that  the  price  of  coal  will  have  to  be 
mcreased  about  2s  per  ton,  or  20  per  cent.,  and  iron  advanced 
from  1/  to  21  per  ton.  The  masters  express  little  apprehension 
of  a  strike,  as  they  believe  the  men  have  no  real  grievance,  and 
have  been  simply  urged  on  to  make  their  present  application 
by  agitators  and  emissaries  from  other  districts. 

Dundee. — Our  flax  market  continues  very  firm,  and  prices 
have  still  a  stiffening  tendency.  The  business  doing  has  not 
been  extensive,  but  any  transactions  that  have  taken  place 
have  been  at  fully  former  prices,  and  consumers  show  a  willing- 
ness to  operate  in  parcels  of  suitable  quabty  at  about  late 
rates.  Tows  continue  in  good  demand,  and  advanced  prices 
are  now  required  by  sellers.  The  jute  market  remains  quiet, 
and  without  much  alteration  in  prices.  There  has  been  a 
moderate  demand  for  flax  and  tow  yarns  throughout  the  week, 
and  firm  prices  have  been  granted.  Jute  yarns  are  not  quite 
so  active,  but  prices  are  without  change.  The  demand  for 
linens  is  good,  and  there  is  again  a  large  business  doing  in 
jute  goods  at  about  former  prices. 

Nottingham. — The  trade  continues  in  a  healthy  state,  and 
on  the  resumption  of  business  manufacturers  have  plenty  of 


employment,  orders,  both  foreign  and  home,  being  on  hand. 
The  hosiery  trade  has  of  course  been  inteimpted  by  the 
holidays ;  but  business  remains  in  the  same  satisfactory  state, 
and  hands  are  fully  employed.     Yarns  are  firm. 


C  0  RN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Dec.  IC. 
The  wheat  market  remains  inactive,  with  scarcely  business 
enough  to  establish  prices  definitely,  expoi-ters  still  being  with- 
out clear  shipping  margins.  The  views  of  sellers  appear  to 
have  undergone  no  change,  they  still  being  avei-se  to  granting 
concessions  necessaiy  to  a  revival  of  trade  in  the  hope  of  a 
favourable  turn  in  the  foreign  markets,  which,  with  liberal 
stocks  on  hand,  continue  inanimate.  The  seasonable  curtail- 
ment of  floating  supplies  for  Great  Britain  from  the  Baltic 
and  Black  Seas  and  the  United  States  does  not  have  the  same 
influence  upon  the  English  market  now  that  it  was  wont  to 
have  when  the  railway  system  of  Europe  was  not  so  well  deve- 
loped and  before  the  days  of  telegraphic  cables.  Prices  are 
decidedly  dearer  than  at  Liverpool,  and  until  the  equilibrium 
shall  be  restored,  the  export  trade  must  continue  in  abeyance. 
There  have  only  been  a  few  small  sales  of  wheat,  mostly  to 
millers,  at  81.52  to  S1.55  for  good  and  choice  No.  2  spring 
(closing  nominally  at  §1.51  to  81.58),  81.59  to  81.60  for  red 
winter  Western,  81.62  to  81.65  for  amber  ditto,  S1.65  to  81.75 
for  white  State,  81-624  for  amber  ditto,  and  81.68  to  81.78  for 
white  Michigan  (closing  nominal).  Com  ruled  dull,  and 
rather  weak  till  yesterday,  when  the  market  became  firmer  on 
favourable  cable  advices.  Sales,  250,000  bushels — ^yesterday's 
transactions  at  7740  to  78c  for  new,  and  78c  to  79c  for  old 
mixed  Western ;  81o  for  white  Southern;  and  79c  to  80c  for 
yellow  Western. 

The  flour  trade  continues  very  dull,  but  there  has  been  no 
material  variation  in  prices  of  State  and  Western  during  the 
l^eriod  under  review.  Exporters  maintain  that  they  cannot 
pay  current  prices  and  get  out  without  loss,  while  sellers  are 
unwilling  to  make  concessions  from  prices  already  relatively 
lower  than  the  cost  of  wheat.  The  home  trade  also  continues 
moderate,  but  established  brands  of  spring  and  winter  wheat 
flour  of  good  grades  have  a  somewhat  better  support  than  the 
shipping  grades,  which  are  offered  at  86.50  to  86.65,  and  even 
at  5  to  10  cents  below  for  ordinary.  The  receipts  are  still 
light,  the  unsatisfactory  condition  of  trade  tendmg  to  keep 
back  supplies,  and  this  is  regarded  as  the  strongest  feature  of 
the  market.  Sales  22,000  barrels  closing  dull,  with  prices  to 
some  extent  nominal.  Southern  flour  has  been  purchased  to  a 
moderate  extent  for  the  West  India  and  South  American 
markets,  including  3,000  barrels  to  aiTive  from  Richmond  for 
shipment  to  Rio;  sales  besides,  2,500  barrels,  at  86.80  to 
87.35  for  inferior  to  fair  extra  bands,  and  §7.40  to  $9.25  for 
good  to  choice  ditto. 


LONDON      j\I  ARRETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  grain  trade  has  been  much  depressed  during  the  past 
week,  owing  to  the  intervention  of  the  hoHdays,  and  to  the 
simultaneijus  arrival  of  a  further  large  number  of  grain-laden 
vessels  off  ports-of-call.     According  to  Mr  George  Dornbusch's 
floating  cargoes  list,  the  Christmas  fleet  of  1871  contains  199 
vessels,   being  5  less  than  in  1861.     It  is  believed,  however, 
that  in  a  short   time  the  whole   will  have   changed  hands, 
though  it  was  natural  that  so  large  an  arrival  should  exercise 
an    adverse    influence    upon    the    quotations.        The    fleet 
is  the  largest    of    any    one    during    the    last    eleven  years, 
excepting     the     one     in     February,      1861,     whose     number  . 
exceeded"  the  present  by  36  vessels.     At  Mark  lane  business 
has  been  on  a  most  restricted  scale,   and  very  little  has  been  ! 
done,   notwithstanding  there    have   been  only   two   working  i 
days  this  week.     The   open   weather  and  the  plethoric  state  j 
of  the  granaries  have  caused   millers  to  limit  their  operations  j 
as  much  as  possible,  and  prices  have  accordingly  shown  weak-  i 
ness.     Sales  of  foreign  wheat  have  been  effected  at  a  decline  of  j 
Is  per  quarter,  the  reduction  having  been  submitted  to  in  order 
to  save  demurrage  ;    but  fine  English  wheat  cannot  be  quoted 
cheaper.     It  may   be  remarked,  in  passing,  that  the  recent 
arrivals  are  not  of  good  quality,  or  in  fine  condition.     Flour  ', 
has  ruled  very  inactive  in   sympathy  with  the  wheat  market,  | 
and  prices  have  had  a  downward  tendency. 

There  has  been  little  inquiry  for  any  kind  of  spring  corn. 
Oats  have  met  a  slow  sale  on  rather  easier  terms  ;  while  uiaize 
is  the  turn  cheaper.  Barley,  beans,  and  peas  are  nominally 
unaltered,  in  the  absence  of  important  business. 
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Mr  Greorge  Dombusch  thxis  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  119  grain 
and  seed-ladeu  vessels  have  arrived  at  ports-of-call,  viz. : — 
65  wheat,  18  maize,  9  barley,  7  rye,  8  beans,  1  wheat  and 
barley,  5  linseed,  2  rapeseed,  1  cotton-seed,  1  valonea,  and 
2  sundries.  The  floating  grain  trade  has  been  inteiTuptcd  by 
the  Christmas  holidays.  The  large  ai-riviils  off  the  coast  have 
depressed  the  market,  the  tendency  in  prices  for  all  articles 
being  downwards.  Wheat — The  side  even  of  fine  car'goes  has 
been  difficult  at  Is  to  28  decline  on  the  week ;  and  inferior 
I  sorts  have  been  altogether  unsaleable.  Maize  unaltered 
at  about  last  week's  prices.  Barley  Is  to  Is  6d  cheaper. 
Bye  has  been  sold  at  late,  if  not  enhanced,  prices.  The  re- 
ported sales  are  as  follows : — Wheat — 29  an-ived  cargoes  : 
New  coast  Ghirka,  from  Taganrog,  52s  6d  to  543  6d  :  ditto, 
from  Nicolaieff,  48s  to  538  3d ;  Ghii-ka,  from  Odessa,  53s ;  new 
ditto,  528  and  528  6d ;  old  ditto,  50s ;  Nicopol  Ghirka,  ols ; 
Rostoff  Ghii-ka,  from  Taganrog,  4G8  to  49s ;  new  hard,  48s ; 
Marianopoh,  54s  per  492  lbs.  White  winter  Montreal,  60s  and 
61s  6d :  spring,  from  Boston,  Sos ;  red  winter,  fi-om  New  York, 
66s ;  white  Daira,  fi-om  Alexandria,  50s ;  Saidi,  45s  9d  and  46s 
per  480  lbs.  Maize — 8  arrived  cargoes  :  Mazagan,  338  lOJd ; 
Ibrail,  30s  4Jd;  Galatz,  343;  Poxanian,  288;  Danvibian, 
288  per  480  lbs.  Odessa,  34s  3d  per  492  lbs.  Cassa- 
blanca,  338  6d ;  mixed,  from  New  York,  33s  per  80  lbs. 
Barley — 12  amved  cargoes  :  Moldavian,  26s ;  Wallachian, 
25s  6d ;  Odessa,  25s  6d ;  Azow  from  Taganrog,  25s  3d  and 
25s  6d ;  new  Danubian,  248  and  26s  6d ;  Ibrail,  26s  lid ;  new 
white  from  Taganrog,  258  per  400  lbs.  Ryo — 5  airived  car- 
goes :  Nicolaieff,  34s ;  Odessa,  333  lOrJd ;  new  Berdianski, 
3;?s  6d ;  Azow,  31s  9d  per  480  lbs.  Beans — 2  arrived  cargoes : 
Saidi  from  Alexandria,  32a  9d  and  33s  per  480  lbs.  Linseed 
quiet  but  steady.  4  aixived  cargoes :  3  cargoes  Azow  from 
Taganrog,  62s,  and  1  cargo  Trapani  from  Mazzala,  638  per 
424  lb».  Rapeseed  quiet.  Cottonseed  also  quiet. 
Ship  Areitals  this  Week. 
Wheat       Barley.  Malt.  Oata. 

qrs.  qrs  qrfl.  qrs. 

English  St  Scotch 
Irish 

Foreign  127SO 


qrs 
750 


qrs. 
520 


Maize, 
qrs. 


Flour. 
Hacks, 


)     2660 

(     03  0  bris. 


PRICES  CURRENT   OF  CORN,  &c. 


Wheat— English,  white,  new...  67  ( 

—  red, -new 55 

—  white,  old 

—  red,  old  

Koeni^berg  and  Dantztg  fine 

old  63 

Ka)n]^ber|;&  Dantzl^  new...  60 
BoMocli,  Wisniar,  lice,  uld....„  60 

Stettin  and  Hnmburg    

Dani  ha'd  Ilul^itiin 68 

St  Petrsbrjc,  Sxi>nska..pr4(l6lb  64 

Common  ditto  52 

Kubanka  51 

Marianopoli  and  BerdiansKil..  63 

Odessa   60 

Taganrog 

San  Frai  Cisco,  Chilian.  Sic. ...  B3 
New  Zealand  »nd  Anstralian..  62 

American,  winter   57 

—         spring    „ 66 

BiELEr— English,  malting S« 

8cot<;h,  malting  37 

—  grlndl.g 

Danisli,  malting 

French      do        32 

Foreign,  dlstillin?...pr  132  lb  ... 

—  Btout  grinding 32 

Danube  St  Odessa,  SM!.|>r«0  lb  27 
Egyptian.  8tc 

Braxs — English 37 

Dutch.      Hanover,      aitd 

n-ench per  480  lb  ... 

Egyptian  and  Sicilian  13 

Pus— English, white  b<illni,new  43 
English,  grey,  dun.  and  maple, 

new 

Enirlish,  bine,  new 60 

Foreign,  white  bollera,  new...  42 

—  feeding,  old 

En— English  pcrqr  36 

Foreign,  new i  or  4S0  lb  33 

Oats — Engiiali,  Poland  8c  potato  26 
—       white  and  black  24 


>  60  ]  Oats  (continued)— 
57        Scotch,  Hopetown  antl  potato  23  fa  30 

—  An:-ns  and  Sandy    ...  25        26 
...  I           —      common  24        26 

Irish,  potato 

66  —     wliite,  feed...per3041b 

62  —     black,    —  

61  Danish,  kiln  dried...per  320  lb  23        24 
Snedlsh «...  20,'6  21/6 

60         Finland 21/6      22 

56        Archangel,  St  Petersburg 20        21 

53         Riga   20 

63  Dutcli  and  Hanoverian,  Stc. ...  .„ 

64  Taees— 

62  I      EnLlish,  winter,  new  ...perqr  40 

...  I      Scotch,  large    

64  :      Foreign,  large,  feeding 33 

66  :  LiMSERD  CaSLKS — 

69  t      Fngli>h per  ton  £10i 

67  !      Foreign XO 

41    Indian  Corn — 

41        American,  white  ...per  4S0  lb  ... 

—        yellow  and  mixed  33 
Galatz,  Odessa,   and  Ibraila, 

yellow    34 

Trieste.  At  cona,  Sec  

34     FloDK — Nominul      top       price, 
28  town-ntade,  dellvoied  to  the 

baker    per  2(iO  lb  50 

Town-made,   households    atid 
Sfconds,   delivered    to    the 

baker 41 

37        Country  marks 38 

46        Hungarian    „  41 

Fre..ch   

American  and  Cano^lian,  fancy 

60  brand   per  196  lb  2» 

44        Do,  superdae  toextrasuprtine  27 

Do,  comtnou  to  tine 26 

37        D(i,  bcat«d  and  sour  23 

34     OaTXEAI/— 

30        Scotch,  fine  per  ton  £16 

—  round £16 


21 


42 
38 

12 


3m 

36 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

Misciso  Lank,  Friday  Evbxiho. 

Sdoar. — There  has  been  a  good  domand,  and  holders  (jonerally  aro 
not  sollors  upon  prerions  tflrms.  Tlio  stock  in  London  was 
further  reduced  t«  il,I(K)  tons  on  the  28rd  inst,  but  tbero  huvo  been 
■•▼•nil  arriTsls  since  then.  Home  deliveries  from  this  port  will  show 
an  increase  of  about  1 7,000  tons  for  the  year  as  compared  with  the 
previous  one. 

At  the  cloee  of  laat  week  two  floating  cargoes  o{  12,000  bags 
Mauritius,  numbers  14  and  15,  sold  for  tho  I'nited  Kingdom,  exact 
particulars  of  which  did  not  transpirs,  subsofiueiitly  a  cargo  of  Cuba 
of  the  now  crop  sold  at  the  high  price  of  298  ,  er  cwt. 

Kuppliua  of  beet  sugar  arrive  freely,  and  business  has  been  done  at 
rather  higher  prices.  Refined  is  firmer  hero,  with  sales  of  dry  goods  at 
a  slight  advance. 

R'^-— The  market  is  lower,  and  further  arrivals  have  taken  place. 
Damerara  proof,  28  to  2s  Id  per  gallon. 

CnrrKU. — Higher  rates  have  been  generally  paid,  and  the  market 
•till  shows  an  improving  tendency.    A  few  parcels  native  Ceylon  have 


sold  on  tho  spot,  and  the  last  salo  offocted  for  an-ival  was  at  C'Js,  quality 
guaranteed.  This  price  since  refused.  Plantation  kinds  obtain  extreme 
rates.  Further  business  has  beon  done  in  Manila  at  67b  6d  to  683. 
Two  floating  cargoes  of  Rio  sold  at  the  unusually  high  price  of  71s  for 
a  near  port,  and  ono  of  St  Domingo  at  G83  per  cwt.  The  landings  la.st 
week  were  1,715  tons;  the  deliveries,  1,070  tons;  leaving  the  doHcieuoy 
in  stock  not  more  than  5,000  tons.  Shipments  from  Colombo  have 
been  earlier  anti  larger  than  last  year,  but  the  crop  will  probably  prove 
loss  than  in  the  previous  season.  The  Ea.st  India  will  also  arrive 
sooner  than  usual,  owing  to  tho  facilities  afforded  by  the  steamers. 

Tea. — There  have  been  five  vessels  reported  from  Shanghai,  brinjiing 
a  rather  large  quantity  of  black  leaf  congou.  Part  of  the  supplios 
were  offered  yesterday  and  to-day,  when  fair  prices  were  obtained  for 
the  mediutn  grades.     The  market  remains  tjuiot. 

Rice. — Transactions  have  beon  upon  a  small  seale,  and  there  is  not 
any  improvement  in  the  demand. 

iMfoKTS  and  IJELIVEKIES  of  KicE  to  Dec.  23,  with  Stocks  oa  hand. 

1871.  1870.  1S69.  1889. 

I^poru tors    86350     ...     77760     „    7SH50     ...     71«10 

D.'livcrles „ 102350    ^    75360     ...    (112(H)    .„.     5&57C 

iKKt 36100    ...    62000    ...    60350     ...     32650 

Sago. — The  last  sales  of  small  grain  were  at  178  3d  to  178  6d,  and 
nothing  of  good  quality  can  now  bo  had  at  the  latter  price,  holders 
generally  asking  a  further  advAnoe. 

Spices. — Small  orders  have  been  executed  in  black  pepper  upon  pre- 
vious terms.  The  stock  is  increasing,  and  nowexcee<l8  those  of  the  tivo 
previous  years  at  the  same  date.  Pimento  firm,  with  considerable 
sales  at  3d  to  3)Sd  per  lb. 

Saltpetre. — Very  little  business  has  been  done.  Tho  last  sales  of 
Bengal  afloat  were  at  20s  to  29s  (id  per  cwt,  usual  terms. 

Imports  and  Delivbkies  of  SALTrKTRE  to  Dee.  23,  with  Stocks  on  hand. 
1871.  1870.  1S69.  1868. 

Imported  :.......ton8    10750    ...    11270    ...    lllftO    ...      7070 

Total  delivered    11450     ...     13500     ...     10750     ...     11100 

Stock „ 1700     ...      2590     ...       4tS30    ...      4190 

Deliveries  last  week,  324  tout. 

Dbysaltert  Goods. — Cochineal  is  firm,  and  rather  dearer  since  the 
last  sales,  as  it  is  expected  that  supplies  from  TenerifTe  will  fall  off. 
There  have  been  some  arrivals  during  the  pjist  week.  A  speculative 
demand  has  prevailed  for  cutch.  Boxes  sold  up  to  25b,  and  to-day 
253  Gd  paid.  Gambler  firm,  but  quiet.  The  last  business  wsis  at  19s 
per  cwt,  ex  ship.     Turmeric  qitiet,  at  17s  per  cwt  for  bengal. 

Metals. — Although  comparatively  few  transactions  are  reporte  1  this 
week  tho  quotations  remain  steady.  A  goo<l  business  in  Scotch  pig 
iron  up  to  733  cash.  The  shipments  tliis  year  show  rather  mora 
than  30  per  cent,  increase  upon  tiie  previous  season.  Copper  baa  not 
shown  any  change,  a  lew  sales  of  -Australian  and  Chili  being  made  at 
last  week's  quotations.  Lead  maintains  tho  recent  improvement. 
Spelter  has  been  rather  cheaper,  soiling  at  22/  to  22/  153  for  Silesian. 
Tin  is  under  the  influence  of  speculative  operations.  Straits  afloat 
has  sold  at  prices  varying  from  143/ to  145/;    on  tho  spot  at  It.'i/cash. 

JuTK — Stoi'ks  are  increasing  bore  .and  in  Dundee,  and  tho  supply  of 
common  quality  is  now  large.  Tho  marliot  has  not  presented  any 
new  feature  this  week.  Business  for  irrival  has  been  done  up  to  25/ 
per  ton. 

Oils. — '''ho  principal  alteration  in  these  markets  has  been  a  slight 
decline  upon  linseed.  It  is  now  steady  \t  33/  spot,  and  Ss  to  lOs  more 
for  delivery.  English  brown  rape  liull  and  rather  lower — viz.,  43/  5s 
to  43/  IO3  on  the  spot  or  for  early  delivery.  Palm  and  cocoa-uut 
remain  as  last  quoted,  and  are  quiet.     !»'o  change  reported  in  olive. 

Petrolkom.— American  refined,  Is  4d  to  la  4Jd  per  gallon,  and  the 
market  is  dull. 

Tallow. — Prioes  of  foreign  aro  lower  in  all  positions  at  the  close. 
Petersburg,  483  6d  to  485  9d  ;  March,  49s  3d  to  49s  (!d  per  cwt.  The 
deliveries  aro  good,  keeping  the  stock  at  a  moderate  point.  -V  Inrije 
quantity  of  Australian  will  be  brought  forward  at  next  Friday's  sales. 
No  alteration  in  town  tallow  to-day. 

Linseed. — Prices  are  about  the  same  as  last  quoted.  Calcutta, 
62s  Gd  ;  ditto  afloat,  639 ;  and  Black  Sea  on  the  coast  62s  3d  per 
quarter. 


ADDITIONAL  NOTICES. 

GREKit  Frctt. — The  report  of    Messrs  Keeling  and  Hunt  states  that 
the  consumption  of  oranges  of  all   kinds  has  been  good,  owing  to  the 
present  holidays.     An  increasing  stock    of  lemons  h;is   rendereil    ■•■■•-' 
easier.     Seville  sours  to  hand,  and  in  request.     Barcelona  nut- 
their  price.     Black  Spanish  and  cocoa-nuts>  in  demund.     French 
nuts  dull,  in  consequence  of  mild  weather. 

English  W(K>l. — Prioes  vary  firm,  with  an  upward  tendency. 

Flax. — Market  firm. 

Hemp.,— Mnrkt  t  very  dull  for  Russian,  but  there  is  more  inquiry  for 
Manila  by  tho  last  mail.     Not  any  shipments  made  to  Groat  Britain. 

Sli.K. — Market  very  firm,  and  best  silk  a  trifle  higher  in  urioe. 

Seeds. — Very  little  business  has  been  passing  in  seeds  during  the  past 
week,  and  quotations  are  unchanged. 

Tobacco.— There  lias  been  but  little  inquiry  for  North  American 
tobacco  during  the  past  week,  and  all*  other  growths  have  pirticiptited 
in  the  general  dub  ess  of  the  market.  Holders  aro  firm  at  their  tisking 
prioes.  But  little  improvement  in  tho  domand  is  looked  for  for  some 
few  weeks  to  come,  it  baing  customary  for  buyers  not  to  increase  their 
holdings  at  this  period  of  the  year. 

Lbatreb. — There  was  not  of  oourtie  any  leather  market  held  at 
LeadenhuU  on  Tuesday,  but  tho  transactions  up  to  the  close  of  lost 
week  were  larger  than  usual  at  the  season  of  tho  year.  Tho  supplies 
of  leather  are  small,  particularly  light  English  butts,  shou  dors,  aud 
bellies,  all  which  were  greatly  in  request.  Piimo  dressing  hides  are 
also  wanted. 

MaiALS. — The  holidays  have  had  more  attention  than  business 
during  this  week.  Copper  ebowa  great  firmness,  and  the  tendency  is 
rather  still  to  advance  than  to  recede  in  prices.  Iron  is  very  much  in 
request.  Tin  has  fluctuated,  but  no  very  material  change  has  taken 
place,  and  but  littlo  has  ohange<l  hands.  Spelter  is  steady.  Lead  ia 
very  firm  at  full  quotations.     Tin  plates  have  again   Iwcomo  dearer. 


Deo.  30,  ISri.] 
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METROPOLITAN  CATTLE  MARKET. 
Monday,  Doo.  25. — The  total  imports  of  foreign  stock  into  London 
last  week  nmounted  to  3,9C1  head.  In  the  con-esponding  week  in 
1870,  wo  received  7,695 ;  in  18H9,  8,.588  ;  in  1868,  4,545  ;  and  in 
18C7,  3,2C3  head.  Imports  into  London  last  week  :— Boasts— From 
Bremen,  53  ;  Harlingen,  199 ;  Rotterdam,  48 — total,  300.  Sheep— From 
Antwerp,  1,213  ;  Bremer,  801;  Harlingen,  330;  Rotterdam,  1,129  — 
total,  3,533  Calves— From  Dordt,  90.  Pigs— From  Rotterdam,  38. 
The  yearly  comparison  of  weekly  imports  is  as  follows  :■ 
187o!'  1889.  1868. 

Beasts  987    924    423 

Sheep 5,810    6,213    3,991 

Calves   209     180     98    

Pigs   689    1,241     30    

This  being  Christmas  day  the  cattle  market  has  been  closed. 


1867. 
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METROPOLITA^f  MEAT  MARKET. 

Per  8  lbs  by  the  carcase, 
d        8    d 


Inferior  beef  3    4  to  4    0 

Middling  ditto  4    0  4    6 

Prime  large  ditto    4    6  4  10 

Prime  small  ditto    4  10  6    0 

Veal    6    4  6    0 


Inferior  mutton  3 

-Middling  ditto 4 

Prime  ditto  .„ 6 

Large  porli  ..» 3 

Small  pork  4 


d  s 

8  to  4 

6  6 

0  5 

4  4 

4  6 


HOP  MARKET. 
Borough,  Friday,  Doc.  29.— The  market  has  continued  quiet. 
Transactions,  owing  to  the  Christmas  holidays,  have  bo.  n  restricted, 
and  no  change  of  importance  has  taken  place  in  values.  Mid  and 
East  Kent,  10/  to  16n6s;  Weald  of  Kent,  8/  10s  to  10/  10s;  Susses, 
7/ 53  to  9/ 9s;  Farnham  and  country,  11/  to  16/.  Yoarlings:  Mid  and 
East  Kent,  3/  to  6/  10s  ;  Weald  of  Kent,  3/  to  5/  15s ;  Susses,  3/  to  5/5s  ; 
Farnham  and  country,  4/  10s  to  7/ ;  odile,  1/  5a  to  2/L 


POTATO    MARKETS. 
BoROUOH  AND  SpiTALFiELDS,  Friday,    Deo.   29. — The   supplies   have 
lieen  moderate.     The  trade  has  been  quiet  at  late  rates  : — Flukes,  105s 
to  135a;  Regents,  703  1 1  1203:  Rocks,  85s  to  953;  "Victorias,    110s  to 
1 253 ;  French,  Cos  to  80s  per  ton. 


LIVEEPOOL    MA^EKETS. 


WOOL. 

(FROM  OUR  OWN  COIlKESPONDENT.) 

Friday,  Dec.  29. — The  year  closes  with  an  active  demand  for  home 
consumption,  at  prices  with  ixn  upward  tendency,  and  with  stocks  of 
but  moderate  compass,  although  the  imports  this  year  have  been  here 
noarlv  double  those  of  the  provions  one,  viz.,  300,500  bales,  against 
151,200  bales  in  1870. 


CORN. 

fFFOM   OtTR   OWN    COHRESPONDENT.) 

Frii>ay',  Doc.  29. — There  was  about  an  average  attendance,  and  the 
business  in  wheat  was  on  a  moderate  scale,  sellers  obtaining  fully  last 
Friday's  prices,  and  American  spring  was  rather  dearer.  Flour  quiet, 
but  steady.  Beans  and  peas  dull,  and  previous  prices  not  maintained. 
Oats  and  Batmoal  quite  inactive.  Only  a  small  business  was  done  in 
Indian  corn.  Mixed  American,  31s  6d  to  31s  9d,  prices  being  lower 
than  daring  the  past  few  days. 


WAKEriELD,  Friday,  Doc.  29. — Considering  the  season  of  the  year, 
and  the  extremely  open  weather,  we  have  had  as  good  a  market  as 
eould  bo  wished  for,  and  the  value  of  fine  dry  wheats  is  fairly  main- 
tained. Common  sorts  quite  neglected.  Best  barley  fully  as  dear. 
Other  descriptions  go  off  slowly.  Beans  in  poor  request.  Other  articles 
as  before. 


Cfte     (Bu^ttU. 


Tuesday,  Deo.  26. 
BANKRUPTS. 
Thomas  Bayly,  King  Edward  street,  Islington,  late  miller. 
Ambrose  Maude  Hurst,  Barnet  grove,  Hackney  road,  financial  agent. 
Henry  Boland,  xVberavon,  Glamorganshire,  bootmaker. 
George  Hole,  Plymouth,  pianoforte  tunor. 
Richard  and  Joseph  Henley,  Ashford,  Kent,  seed  merchants. 
Charles  Hill,  New  Maltou,  Yorkshire,  tailor. 
James  Leggett,  Penrith,  Cumberland. 
William  Tharme,  Stone,  Staffordshire,  victnaller. 

SCOTCH   SEQUESTRATIONS. 
lames  Cross  Andrew,  Now  Stevenston,  near  Holytown,  draper. 
George  Stronach,  Rye  hill,  Oyne,  farmer. 
Andrew  Hamilton,  Dunbar,  grocer. 
William  M'Innes,  Inverness,  tailor. 
Robert  Don  Watt,  Kirriemuir  and  Alyth,  watchmaker. 
John  Watson,  Edinburgh,  bedstead  manufacturer. 


); 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Rowland  Yato,   Clarges  street,    Mayfair,  Middlesex,  and  of  the  Special 

Commissioners'    Department,    Inland    Revenue,    Somerset     House, 

Strand,  clerk  in  Civil    Service. 

George    Barrett,    Portland    place,    Kingston-upon-Hull,     joiner    and 

builder. 
Joseph  Simpson,  Chester  street  wharf,  Aston  road,    Birmingham,  coal 

merchant. 
William  Johnson,  Matlock  bridge,  Matlock,  ironmonger. 

SCOTCH  SEQUESTRATION. 
David  Stewart,  Dalbrack,  Lochlee,  farmer. 


STATEMENT 

Of  ImpoitB,  Exports,  and  Home  Consuniptioii  of  the  following  Articles  in  the  50 
weelcs  en^ling  Dec.  23.  1871,  showing  the  Stock  on  Dec,  23,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 
•*•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 

IKPOBTED. 

Exported. 

Hon  CoNanicr. 

Stock. 

1870 

1871 

1870 

1871 

1870 

1871 

1870 

1871 

West  India- 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 
106410 

15280 
6917 
6237 

tons 
103329 
9917 
4169 
2348 

tons 
lolO 
1288 
343 
423 

tons 
2016 
722 
620 
258 

tons 
100075 
14213 
5284 
6221 

tons 
104346 
879S 
8567 
8853 

tons 
14024 
2524 
6635 
8223 

tons 

120.50 
3037 
1543 
1734 

Total  B.  P. 

13-1874 

121763 

3594 

3515 

125793 

130664 

31106 

18364 

Forei^. 

Siara,&c 

Culta  X:  Hav. 

Brazil    

P.  Rico,  Stc. 
Beetroot 

20981 
11079 
703 
8352 
23623 

21308 
8053 
812 
3678 

35868 

4417 

S163 

213 

404 

2516 
1979 

87 
638 
298 

24823 
14161 
461 
7339 
21149 

34069 

6438 

679 

6143 

31713 

27487 
36.50 
350 
3167 
4130 

12303 
3906 
394 
1011 
6157 

Total  Frgn 

64743 

69719 

8187 

6518 

67946 

80042 

38984 

22771 

Grand  Total 

199617 

191432 

11781 

9033 

193738 

210698 

70390 

41136 

MOLASSES. 


Imported. 

EXPORTKD. 

Hoke  Consump. 

Stock. 

West  India... 
Foreign 

tons 
6527 
17IX) 

tons 
8053 
214 

tons 
1754 
102 

tons 
1110 
325 

tons 
6703 
464 

tons 
7236 
1168 

tons 
2967 

1874 

tons 
2692 
1086 

Total  ... 

8227 

8267 

1866 

1435 

6167 

8404 

4841 

3678 

MELADO... 

102 

41 

28 

71 

34 

10 

18 

RDM. 

Expokted  &  Db-; 

Impoeted.      iliveked  to  Vat.i  Home  Consdhp. 

F                   ■                   r                    1                    1 

Stock. 

gals 

gals     1     gals 

gals     1     gnts 

gals     1     gals 

gals 

West  Indi  \.. 

292.5355 

3618900   1037*45 

lMo303  il832220 

2126260    1679580 

1766215 

East  India... 

667316 

346770  '  333130 

302940 

75M0 

157690  1  294385 

175095 

Foreign 

179325 

118675  i  178110 

150340 

12610 

26216  j  142200 

79560 

Exported. 

Vatted    

1358730 

2041875  ,1041135    1205776 

179865 

228736 

202050 

274010 

Total  ... 

6031225 

6120225   2590570    3064868 

2099666 

2637800 

2318716 

2293810 

COCOA. 


IKPOETED. 

Exported. 

Home  Cosschp. 

Stock. 

B.Plantation 
Foreign 

cwts     1    cwts 
73S51       74154 
35630  j     61371 

cwts        cwts 
5376         9145 
18602       62310 

cwts 
60799 
7307 

cwts 

70077 

11470 

cwts 

26321 

29227 

cwts 

212S9 

16371 

Tetal  ... 

109481  !  125525 

23878       61456 

63106 

81547 

56548  i    37810 

West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgu. 

Total  ... 

BICE 


tons 
3861 

42124 

8653 

648 

6768 

7384 


tons 
2123 
33553 
13321 

762 
7812 
7727 


tons 
1302 

30810 

4622 

112 

7906 

4067 


69328 


70303       48818 


77647       86346  ] 


tons 

1840 
30666 

7022 
319 

8248 

6773 


tons 

1478 
11520 
3919 
310 
733 
2071 


53867 


20031 


tons 
1176 
12498 
4689 
421 
696 
2076 


21455 


76366  102361 


tons 
1413 

13886 
4263 
371 
1614 
2717 


24194 


tons 
479 
9196 
6823 
666 
623 
2482 


PEPPER. 


White 

tons 
897 
4346 

Pkgs 
1709 
7609 

33745 

tons 
498 
8440 

tons 

tons 

tons 
983 
4960 

tons 
923 

7826 

tons 

674 

466 

"  pkgs  " 

1408 

4665 

26737 

tons 
.  261 

Black 

NUTMEGS.. 
CAS.  LIG... 
CliNNAM'N. 

pkgs 
2279 
3442 

17798 

pkgs 

pkgs 

pkgs 
2009 
6133 

20782 

pkgs 
2428 
6912 

21330 

pkgs 
1258 
2001 

22576 

PIMENTO.. 

bags 
18743 

bags 

27203 

bags 

bags 

bags 
26362 

bags 
29884 

bags 
33367 

bags 
30898 

RAW   MATERIALS,  DTESl'UFFg 

,  &c. 

serons  |  serons 

sejons  .  serons 

Be)  0118 

serous 

serons 

serons 

COCHIN'L.. 

29268 

29386 

26678 

31890 

12019 

10197 

chests 

chests 

chests 

chests 

clicsts 

chests 

chests 

chests 

LAC  DIE... 

6208 

6908 

... 

3306 

4034 

6766 

8736 

tons 

tons 

tons 

tons 

tons 

Ions 

tons 

tons 

LOGVTOOD 

25614 

14699 

21009 

19064 

8898 

4633 

FUSTIC    ... 

2355 

1620 

1952 

2762 

1628 

427 

cliesta 

chests 

chests 

cheats 

chests 

chests 

chests 

chests 

East  India.. 

24,s:J3 

3!o46 

183C0 

31119 

18229 

18115 

serous 

serons 

serons 

serons 

serous 

scrtiiis 

Serons 

serons 

Spanish 

9*18 

13131 

1U896 

12818 

2666 

3532 

SALTPETER 


Kltrate       of      tons 

Potass    ...      11265 
Nitrate  Soda       8682 


tons 
10749 
6463 


tons    I 
13512 
3214  j 


tuns 
11413 
6647 


tons         tons 
2670         1697 
1138         1068 


COl'TON. 


E.  Inll  ■,  &c, 

Liverpool, ) 

all  kinds) 


bales 
181306 

3168893 

bales 

291040 

3921442 

bales 

4S9786 

bales 

8933ti8 

bales 
213202 

2651920 

bales 

233923 
3224270 

bvles 
64651 
373730 

bales 

113014 

437990 

3338269 

1212482 

489786 

698368 

2365122 

.■;463198 

438331 

656004 

==■1 


1606 
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com:.tep.cial  times. 

WEEKLY  PRICE  CURRENT. 
•/  The  prlMt  in  t^  •  follon  Ing  list  nre 
curffuUy  rtvi»rJ  every  Friilav  •fiernwiii 
by  «n  eminent  house  in  each  department. 

LONDON,  Fbidat  Evkm-o. 

Asbu— <l<>ty  free               s     d  a    d 

Pot,  Canada perfwt  4*    0  0    0 

Pearl 50    0  60    0 

Cocoa— duty  Id  per  lb 

Mf.l.— Trinidad pcrcwt  65    0  135    0 

Grenada,  Ac 40    0  71    6 

Guavaijull  47    0  55    0 

Brain— P»ia 48    0  60    0 

Bahla   37    6  42    0 

Coffee — dnty  3d  per  lb 
Jamaica,  {rood  middli"p  to 

fine pcrcwt  76    0  110    0 

fine  or-linary  to  nild 67    0  75    0 

Mocha,  anirarbleil 76    0  82    0 

t-ood  to  fine 87    0  120    0 

Ccylou,    native,  fine  ord. 

and  bold  88    0  71    0 

(TofdorJloiiry    67    0  67    6 

flaiitrtlion,  pood  ord.  to 

line  (in«  ordinary  ...  68    0  71    0 

low  mMldlhlK 73    6  73    6 

n.iddllng  to  line     74    0  88    0 

Java,  &c..  low  ordinary  ...  60    0  5S    0 

ord.  to  ffoo.l  ordinary  ...  62    0  70    0 

li"coriIn«:y  71    0  77    0 

Nellft  f  rry  au'l  Telllcherry  69    0  82    0 

Mvsore,  plantation   73    0  98    0 

M"y«iro  k  51  .lubar.  native  66    0  70    0 
Brarll.  Wrtshfd,  tti.eorO.  to 

1  w  niidill  ng 70    0  78    0 

fin*  and  line  line  ord.  ...  69    6  71    0 

gj..d  ordinaiy    63    0  69    0 

ordinary 62    0  66    0 

Costa  Kka  and  Gjateniala. 

fincord.  tolow  mid.  ...  69    0  73    0 

mlddliiiir  to  fine 74    0  80    0 

Cuba.  I'ono  Rica  Sec 70    0  80    0 

Drugs  and  Dye»— duty  froe 

Aloes.  i:a«t  IndU 50    0  325    0 

Arcol.  Capo    80    0  90    0 

Baljam,  I'ern 9    3  10    0 

Bark,  Cnscarilla   20    0  27    0 

Borax  80    0  83    0 

Camphor,  China  77    6  82    0 

Cantharidea per  ID    7    0  8    0 

Castor  oil,  Ursls 0    6  0  6i 

Enlffon 42    0  44    0 

SaraapRrilla,  Jamaica  18  3    3 

Cochineal- Uonduraa  irib    2    6  4    0 

TenerilTe 2    6  4    0 

I,ac  dye,  nntivo 0    4  0  10 

Turmeric — Bengal-.prcwt  17    0  17    tt 

Madras    17    0  22    0 

Java 12    0  0    0 

Culch    24    0  25    0 

G..mldcr  19    6  21    0 

Iiyewoods— duty  free      £    a  £     a 

Braj:il,  Branch per  ton  27  16  29    0 

llo.  (Frond  quality    9    0  16    0 

Fufl'ic,  Jamaica 6    0  8    5 

Lo>;\vood,  Campeachy 9  10  10    0 

hon  nras    6    0  6  2/6 

Jamaica  6  15  6    0 

Ret  Sander*  7    0  0    0 

Sapan,  Manilla 6  10  9  10 

Slani 7  10  8    0 

Ceylon 9    0  9  10 

rruit — Currants,  duty  7s  8     d  g     d 

Piiinis percwt28    fl  36    0 

Vostlzz  ■ » 33    0  42    0 

Island  » 27    0  30    0 

Gulf 28    fl  35    0 

Provlncla'  26    0  32    0 

F.e*,  du  y  7s  per  cwi 

Turkey...prcwtdutypd  30    0  80    0 
Piunis,  duly  7s  per  cwt 

Frrnch,  bottled 0    0  0    0 

German   0    0  0    0 

K  lisinr.  duly  7a  per  cwt 

Valencia,  ntw    28    0  48    0 

Mu'c.tel .70    0  120    0 

Sii'yrna,tcdandCbesme  30    0  36    0 

^ultaua 40    0  60    0 

Orn  gi'S — 
St  Michael,  1st  quality, 

flat  b  X    14    0  IS 

Do.  2>id  iiuallty 8    0  10    6 

Valencia 12    0  16    0 

Lls'on  8l  St  Ubes,  i  ch  12    0  13    0 

Sicll per  box    8    0  7    0 

Lem  'H* — 

.Meaalna per  cam  16    0  21    0 

Bateclon.*  nuta perbagSI    0  31    6 

Span  ah  nuta  ...  per  barrel  37    0  3H    0 

Brazil  nuts 37    0  39    0 

Colter  nuts per  100  19    0  21    0 

Flax— duty  free                   £    i  jC     a 

Kiija  K    per  ton    0    0  0    0 

—   W  F  P  K    76    0  0    0 

8t  P«ti'r<|jurg,  12-head  ...  63    0  64    0 

—            9-he«d  ._  44    0  46    0 

€|OT'l<>"<Oo^''»'>t*lrea<e<I    0    0  0    0 

—         native  ditto 0    0  0    0 

Kemp — duty  free 

81  fiistrg,  .lean... perton  34    0  34    0 

outsiiot SJ  10  0    0 

half-clean    30    0  U    U 

lilga,  Rhine 37    0  U    0 

Manilla    46    0  70    0 

Eiiat  Indian  8aiiu .....15    0  21    0 

China  graaa. 0    0  0    0 

Jute  ....„ _ 13    0  21  10 

re)eciloaa 16    0  16    0 

cutUngi  la    0  ij  10 

Colt— Yarn,  Kood  and  Ine  36    0  60    0 

onl-lolair  »  ]o  33    0 

«>>" M    0  3a    0 

rope iM    0  30  10 

jBuk „.._» 80    0  0    0 


Klde»— Ox  t  Cow  pr  lb    s     d  a    d 

H.  A.and.M.  Vld.dry...    0    8^    0  IH 

Do  &  R.  Grande,  salted    0    61  •    7} 

Braill,  dry  0    8i    0  10 

Drv»alt»d 0    61    0  S| 

Drysalted  Mauritius 0    8  0  9 

Rio,  dry  R'o  Grande 0    9  0  lU 

West  Coast  hides   0    9  0  lOi 

Capo,  salted 0    S  0  7i 

Australian 0    4i    0  6S 

New  York 0    6i    0  6t 

East  India 0    5  13 

Klp»,  Russia 0    8  10 

S.America  Horse,  prhdc    9    0  18  0 
Indiffo— duty  free 

Bengal  per  lb    2    6  10  9 

Oude  2    0  8  1 

Madras  18  6  6 

Kurpah  16  9  0 

Guatemala    1     9  10  3 

Leather— peril) 

Crop  hides 30to461bs    13  16 

do        60        65    1     1  I  7 

English  butts  ...16        24    1    7  2  0 

do           ...38        38    1     8  2  4 

Foreign  butts  ...16        26    1    6  1  10 

do           ...28        60    1    41  2  0 

Calf  Skins    28        35    2    0  2  10 

do            40        75    1  11  3  0 

do            80      100    1  10  2  10 

Dressinj  Hides    -    1    3i  1  6 

Shaved        do      1    41  1  8i 

Horse  Hides.  English 1    3  1  6t 

do    Spanish  ...per  hide    8    0  22  0 

Kips,  Petersburg,  per  lb    1    3  1  10 

do    East  India 0    8  2  0 

Metals— Copper  per  ton  £    »  £  s 

Sheatlng,  bolts,  &c 94    0  96  0 

Bottoms 98    0  0  0 

Old 85    0  0  0 

Tough  cake  90    0  91  0 

Best  select 92    0  93  0 

Iron,  per  ton 

Bars,  Slc,  British  8  16  9  0 

Nail  rods 9  10  10  0 

Hoops 11    0  11  10 

Sheets    12    0  12  10 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 7  15  8  0 

Bail'"  8    0  0  0 

Pig,  No.  1,  Clyde 3  12  4  0 

Swedish 10  10  11  0 

Lead,  per  ton — Eng.  pig.  19    0  19  6 

shiet  20    0  0  0 

red  lend 21     0  21  10 

white  do 26  10  27  0 

patent  shot  21  10  0  0 

Spanish  pig  18  10  18  15 

Steel,  Swedi«h  In  kegs...  13  10  0  0 

in  faggots 14  10  0  0 

Spelter per  ton  23    0  0  0 

Tin,  English  blocks,  ptonl53    0  0  0 

bars  in  barrels 163    0  0  0 

Rettned  154    0  0  0 

B.inca 145    0  0  0 

Straits  145    0  0  0 

Tin  Plate",  per  box               s    d  s  d 

Charcoal,  I  C  31    0  33  0 

Coke,  I  C 29    0  30  0 

Molasses— duty  IflpcwtlO    6  13  0 

Oils— Ush                         £    t  £  a 

Sp  rm  per  tun  90    0  0  0 

Southern,  iiale 36  10  0  0 

Seal,  pale  37  10  38  0 

Cod     36  10  0  0 

East  India 28  10  0  0 

0  ive,  Gallliioli    64    0  0  0 

Sicily 60    0  0  0 

Malaga 62    0  0  0 

Seed.  Linseed per  ton  33  10  0  0 

Rape  refined  English...  46    0  0  0 

1)0  Foreign   47    0  48  0 

Brown   44    0  44  5 

Cocoa-nut 38    0  60  0 

Palm  (Lagos)  40    0  0  0 

Od  Cakes,  LIns  ed,  Eng.  11  15  12  5 

Foreign 10  10  11 12/6 

Rape  6  12/6  7  0 

Oil  Seeds —                           s    d  s  d 

Linseed per  qr  63    0  0  0 

Rape,  Calcutta,  R.A.i'.  67    0  67  6 

Petroleum-Itefined.prgal    1     6t  0  0 

Refined  coal  oil    1114 

Provisions— dnty  free 

Biilter— Waterfonlpr.cwt    0    0  0  0 

Carlow  0    0  0  0 

Cork,  4tha,  new  0    0  0  0 

Limerick  103    0  112  0 

Fricsland  Ircsh    130    0  14-1  0 

American  new 114    0  0  0 

Jer-ey    122    0  124  0 

Tac  m,  singed— Waterld.  B3    0  0  0 

Ilaiiiburg  69    0  0  0 

Hams,  York 112    0  0  0 

Irl.h   106    0  0  0 

Lard  —  Watt-rtonl      and 

Limerick  bladder  ...  72    0  0  0 

Com  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  62    0  0  0 

American  &  Canadlaa    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork — Aincr  &Can..pr.bl.    0    0  0  0 

Beef— Amcr.k  Can.pr.tc    0    0  0  0 

Cheese — Edam m...  09    0  0  0 

Gouda 67    0  0  0 

Canter   24    0  ."to  0 

American  60    0  86  0 

Rice— duty  free 

Bei,|al,  while per  cwt  10    6  13  0 

Uocsrgo   8    6  9  6 

Madras  10    3  10  9 

Arracan,  Rangoon,  Ac...    9    6  10  0 

Java  0    0  0  0 

■altpetre— 

Meiigal per  cwt  28    0  29  0 

Boinlmy  and  Madras...    0    0  0  0 

English,  reflnid  34    0  36  0 

Niuataofaod* 16    0  17  0 


SaffO^dutv  4i\«i  per  cwt  s  d  s  d 

Pcurl  ; pcrcwt  18  6  18  0 

Seeds — Caraway...pr  cwt  36  0  40  0 

Canary per  qr  63  0  66  0 

Clover,  red  per  cwt  70  0  90  0 

white  74  0  90  0 

Corander  23  0  24  0 

I.in.eed,  foreltn,  ...  perqr  60  0  64  0 

Bombay  0  0  0  0 

Mutard,  brown. ..per  bush  15  0  17  0 

while  8  0  9  0 

Rape  per  la«t  of  10  qrs  ...f  40  0  43  0 

Silk— duty  free                    ad  s  d 

Surdah per  lb  23  0  21  « 

C  'SSimbuzar 16  0  24  6 

Gonatea  14  0  24  0 

Coraercollv 14  6  23  0 

China,  T«atlee  23  0  31  0 

Tavs  am 18  0  27  0 

Caiiion 11  0  22  0 

R.ws— White  Novl 40  0  44  0 

Fossomiirone 32  0  36  0 

Koy»l8 28  0  32  0 

Milan   28  0  32  0 

Organ/,  ties — 

Piedmont  22-24 38  0  43  0 

Do.       24-28 38  0  43  0 

Milan  &  Bergam  18-20  38  0  43  0 

Do.               22-34  38  0  43  0 

Do.               21-28  38  0  43  0 

Do.               23-32  36  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  38  0  40  0 

Brutlas— Short  reel 32  6  41  0 

Persians  10  6  13  6 

Spices — Pepper,  duty  free 

Mnlabar,  8;c pe'r  lb    0  6  0  6} 

Eastern 0  5i  0  6} 

White 0  11  16 

Pimento,  duty  free 

Mid  and  good per  lb    0  2}  0  3 

Cinnamon,  duty  free 

Cevlon,  1,  3,  3    2  7  3  8 

Malabar  and  Telllcherry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwtll2  0  111  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  3}  I  9 

Zanzibar  and   Bourbon    0  3}  0  3} 

Ginger,  duty  free 

E.  India,  com-...pcr  cwt  32  0  33  0 

Do,  Cochin  &  Calicut..  40  0  115  0 

African    34  0  36  0 

Mace,  duty  free iicr  lb    3  10  4  10 

Nutmegs,  duly  free  3  0  4  2 

Spirits — Hum,  duty  10a  2d  per  gal. 
Jamaica,  per  «al.,  bond, 

16  to  25  OP  3  4  3  6 

30  to  25   —    3  8  3  11 

line  marks  4  0  4  6 

Demerara,        proof 2  1  2  3 

Leeward  Island  —  1  10  1  11 

East  India  —  16  17 

Foreign  —  16  16 

Brandy,  duty  10s  6d  per  gal. 

,.,   ,  ..  „f('1870  6  8  6  9 

Vintage  of  (  j^  9 8  3  6  8 

If  ^""•'  i  1888  7  4  7  6 

In  hhds    (_i8g.  7  0  9  0 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  spirits  pf  duty  paid  12  0  0  0 

Spirits  fo.b.  Expor  atlon    17  2  0 

Malt  spirits,  duty  paid    ...12  0  14  0 
Sugfar — Per  cwt — Duty  paid 
British  Plantation— Duty. 

grocery  yellow 5/3  34  6  38  0 

refilling i/.M&M  29  0  31  6 

Foreign  Mu-covado,  low  to 

fine  yel  grocery  ..Mi  34  6  38  0 

low  to  gd  re6...4/,4/!)&6/3  29  0  31  6 
Mauritius,  crystailsvd^ 

Nos.  16  il  17  5/8  38  0  39  fl 

13  h  11  6/3  36  B  37  8 

10  k  12  —  3i  0  30  0 

SvrupB,lwtogdvel.4/9&)/3  33  0  31  6 

lowtofinebr  wn...!-!!*!)  28  0  31  6 
Bengal,  Benare-.lowtofioe 

wh  te   6/3&5/8    0  0  0  0 

Date,lw  otiiieyl...VJS;.'ifl  32  0  35  0 
very     lnw     to      11  e 

brown  H&W  23  6  31  e 

Penang,  siiperliT  yellow  to 

good  white 5/3St6/8  35  6  37  0 

lowtofli.evelow.4rtUt5/3  32  6  35  0 

low  to  fine  lrown...l/it*9  23  6  32  0 
Madras — 

crystallscd  white 6/8  38  0  11  0 

low  to  fine  yellow.. .6/3  34  0  37  8 
Naiive.  low  brown  to  low 

yellow  4/&-V9  21  6  29  fl 

dagger;     V  23  0  24  6 

Slain   and    China,  low   to 

good  white bfJ&6/H  35  0  37  0 

low  to  fine  >ellow  and 

grey -W&iJ/a  31  0  34  8 

brown   4'!St4/8  24  0  30  0 

Manila,  clayed,  cumiiwn  to 

good  V  27  0  28  0 

Muscovado 1/24  6  28  6 

Java — 

low  to  good  white  ...  6/8  30  6  37  6 
low  to  fine  jellow  and 

grey 5/3  33  6  36  0 

Havana,  white,  above  No. 

18. —    0  0  0  0 

floretta,  Nos.  16  it  la  5/8  37  0  38  0 

yellow,             12  k  14..6AI  35  0  36  6 

—                  10  k  11..— 33  6  34  « 

brown,             7  k  »..Vr  31  0  Sa  a 

Bubia  &  Maroim,  low  grey 

to  good  white    61^1  32  0  36  a 

low  to  line  brown. .I/AMI  2k  6  31  « 
Pernam,Paialba,&.Macehi, 

low  to  good  white  ..&3  34  6  35  6 

yellow 4/»!!t&3  31  6  84  0 

low  to  fine  brown.^8t«u  26  0  31  0 


Refined — For  consumption    s     d     8 

8  to  10  lb  loaves    0    0      0 

12  to  14  loaves  0    0      0 

Tillers,  22  to  24  lb    40    6    41 

Lumps,  45  lb 30    6      0 

Wet  crushed  36    6    38 

Pieces  30    0    36 

Bastard  0    0      0 

Treacle 16    0    18 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0 

6  lb  loavei  40    0      0 

10  lb    do      3»    0      0 

141b    do      0    0      0 

Tillers  22  to  28  lb 39    0      0 

Lumps,  40  to  45  lb    0    0      0 

Cru»hcd  31    0    33 

Bastards 22    0    27 

Treacle 15    0    17 

Dutch,  refined,  f.o.b.  in  HolUnd 

8  lb  1  avos 41    0      0 

10  lb    do     40    0      0 

Superfine  crushed 40    0     0 

No.  1,  crushed    34    9      0 

No  2 31    0      0 

Belgian  refined,  f.o.h.  at  Atnwerp 

4  and  3  Kilo  l^^aves  10    0    41 

Crushed,  1  31    8      0 

Tallow--duty  free,  per  cwt 

St  I'otershurg,  IslY  C...  19  0  0 
Tar— Stockholm...  pr  brl  22    0     0 

Archangel  20    0      0 

Tea — iiuiy  6d  per  lb 

Monings  and  Oopacks 0  101    2 

New  Seasen's  Kaisows  ...    0    5      2 

Pakllng   13      2 

Soachongs  0  11       2 

Oolongs  OH      2 

Sctd.  Orgc.Pek.  (Foochow)  112 
8ccnted  Capers  (Foochow)  10  2 
Sctd.Orge.l',koe  (Canton)  0  10  2 
Scented  Capers  (Canton)...    0    9      2 

Fl  wery  Pekoe,  fine 2    9      3 

Gunpowder,  Fychow  ar.d 

Moyune,  finest  3    3      3 

Imperial,  Pingsuey,  finest  2  2  2 
Young  H\son,   I'iugijuey, 

finest,.. 2    2      2 

Fychow  &  Moyune,  finest    2    8      2 

Hyson,  finest 3    8      4 

Twaiikay 0    7      1 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
<t  .Memcl  fir...|>er  load  50    0    96 

Riga  fir    65    0    67 

S«edUh  fir 15    0    63 

(Janada  red  pine  80    0    96 

—  yellow plne.'arge  90    0  120 

—  —        small  85    0    90 
N.Bm8wk.8cCau.Bd.plnc  90    0  100 

(Juebec  oak    120    0  125 

Bailie  oak  76    0  135 

African  oak   120    0  110 

li  dmn  teako  360    0  280 

Wainscot  logs  IS  ft  each  60    0  110 

Deals  St  Sawn  8c  Prepared  Wo.'d — 
Norway.Petersbgsiand  £10    0    12 

Swedish  8  10    13 

Russian  9  10    11 

F'lnlaod    8  16      7 

Canai.a  lat  |dne 17    0    21 

—  2nd 12    0    11 

American  spruce  7  15      8 

Danleic  deck,  each  17s  0    27i 

Staves — 

Baltic,  per  mille tl,-,0    0  200 

(Quebec,  per  standard  do.  80  0  90 
Tobacco— dy3'iilb&5pcL  ads 
Mary  land,  iier  lb,  bootL...    0    6      0 

Virginia  leiif.  0    6i    01 

—        stript 0    74    (11 

Kentucky  leaf   0    It    0 

—        strijit    0    lij    0 

Negrohcad   dut,  1/8    11       3 

Columbianlf.duty3;&5pc    0    6i    2 

Havana    1     6      6 

—     cigars,  bddut.vo/...    6    0    22 
Turpentine— per  cwt 
Allien  le.iii  spirit-,  **th  cka  40    0    50 

French  do   48    6    49 

Wool — Engllsh^iier  pack  of  2-J<)  lbs 
Flee,  e«  S.  Down  hogs... *:21  10    32 

Half-bred  hogs 31  IC    25 

Kent  Uccccs   34    0    25 

S.Downewes&wethrs  20    0    31 

Leicester  do  18    0    19 

S*ir,s — Clothing,  picklck  19    0    20 

Prime  16    0    17 

Choice 15    0     15 

Super    11    0     11 

Combing — Weter  nmt  31    0    26 

Piekhitk  20    0    21 

Common  16    0    18 

Hog  matching 25    0    26 

Picklck  matcbing...  19    0    21 

Suptr  do        ..  16    0    18 

Colonla  — 1  cr  lb  ads 

8y<iney..  Fleece  &  amb...    12      2 

Scoured.  «c 14      2 

Unwashed  0    7}    0 

Locks  and  pieces  0    9      1 

Slipe  and  skins 0)1      1 

P.  Pbllip-FKece  .t  laiub    13      2 

Soureil,  &c 14      2 

Unwashed  0    9      1 

Locks  and  pieces  10      1 

Adelaide-Fleece  &  lamb    10      1 

Scoured,  &c 12      1 

Unwashed  0    7i    1 

Locks  and  pieces  0    7      1 

V.  D.  L<l-Heece  ilnmb    12      2 

Scoured,  Ac 1    2      1 

Unwashed  0    3      1 

Locks  and  pieces  0  10      1 

Cape  G.  Hope — Fleece 

and  lamb _..    0  11}    I 

Scoured,  «c 1    2      2 

Unwdsbeu  0    8}    0 
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W\it  a^conoini^V^  23lailiuag  anti  MinixxQ  ^fjare  Hi^^t. 


THE   HIGHEST   OFFICIAL  PKICBS   ARE   OIVBN. 


RAILWAYS. 
Obdikaet  Shares  and  Stocks. 


Antho-  I 
rised  j 
Issue.  1 


2023-klOi 
429443h1Ji 
98863! 
459489f. 
28773 
8735*Xli 

raxw 

3131740;, 

8376931; 

826886;: 

862665; 

8178661/ 

1169275; 

1159275; 

460000/ 

410000/ 

3791980; 

11635362 

12693594 

68399421 

7743406; 

88383000 

7766888; 

M92353( 

4000560; 

49720; 

49720. 

60000; 

J250000; 

30000' 

11316337 

978533; 

26133331 

1269082; 

16610000 

1975000; 

3230140; 

90976/ 

1562660;^ 

1469426/1 

4789279/1 

1423910;[ 

1423910;! 

15000' 

976240/: 

23270 

26<>J<X1/| 

200000! 


100 

100 

61 

100 

20 
100 

20 
100 
100 
100 
100 
100 
100 
100 
100 

80 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10 
100 

10 
100 
100 
100 
100 
100 


Bristol  and  Exeter 
CalC'lonian  

Do  Ordinary  New,  issud  at  £7 

:Cambrian 

^Cornwall   - 

'Dublin  and  Belfast  Junction 

East  London 

Glasgow  and  Soutti-Western 
[Great  Eastern 

Do  East  .\nglian  No.  2 

Great  North  of  Scotland 
Great  Northern 


Stk'lOO 
StltilOO 
Stlt'lOO 
StkilOO 
StltlOO 


Do  A)  A  reeves  no  dvd.  'til 
DoBfi 


6  %  has  been  paid  B 

Do  1869 

Do  1870 

Great ''outhern&Westrn  (Irelnd) 
Great  Western,  Consol  Ordinary 
Lancashire  and  Yorltshire 
London,  Brighton,  &  S.  Coast... 
Lon.,Chat.,  &  Dover,  Arbitration 
London  and  Nonh-Wcstern, 
London  and  South-Westem, 
Manchester,  Sheff.,  &  Lincolnsh 
Metropolitan 

Do  Prid.  (Defdrecvgnodiv) 

Do  Defd  Vtil6%ispdtoPrf; 

Do  Redeemable  

Metropolitan  District 

Metropolitan  &  St  John's  Wood 
Midland 

Do  Birmingham  and  Derby... 
North  British 

Do  Edinburgh,  Prth,&Dndee 

North-Eastern  Consols 

North  London 

North  Staffordshire 

Rhymney 

Shropshire  Union  

South  Devon    

South-Eastern 

DoPrfd.  (Defdrecvgnodiv) 

Do  Dcfd  t'til6%ispdtoPrfl' 
Staines,  Wokingham,  &  Woking 
TalTVale 

DoC  .. 

Waterford  and  Central  Ireland 
Whitby,  Bedcar,  &  Middlesboro 


109 
123 

25 

6i 

"k 
132 
63 

37 

145 
172 
132 


109 

117i 

1664 

74i 

27i 
158t 
117 

78} 

71 
113 

36 

lOJ 

33} 

160J 
119 
61 
30 
186 
129 
83 
83 
79 
76J 
102} 
124 
82i 
15 
164 


18 
8} 


Peeference  Shares  and  Stocks. 


1109.556/:  StSilOO 
375000/1  Sik  100 
StklOO 


276667/:  Stk 
160000/1  Stk 
830000/;  Stk 
60(XX)0/]  Stk 
200000/  Stk 
400000/1  Stk 
156250/j  Stk 

960000/!  Stk 

641817/1  Stk 

132380/  Stk 

300000/  Stk 

805000/  Stk 

1298262/!  Stk 

751MOO/1  Stk 

810000/  Stk 

lOOOOOO/i  Stk 

675000/1  Stk 

291090/'  Stk 

1829100/:  Stk 

4414812/!  Stk 

980O34O;  Stk 

456600:100 

794040/i  Stk 

260050/  Stk 

287794/1  Stk 

638048(1  Stk 

393268/,  Stk 

161013'i  Stk 

393395/  Stk 

252000/  Stk 

220000/  Stk 


100 
lOO 
100 
100 
100 
all 
100 
100 

41} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

all 
100 
100 

loo 
loo 

100 
100 
100 
100 
100 
100 
100 


Bristol  and  Exeter  4%  

Caledonian  6%,  No.2 

Do  Scottish  N.  E.,  4i% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinarj- 

Do  do  Midland 

Dodo  Diindeeaud  Arbroath... 

Cornwall  4^%  guaranteed    

Glasgow  &  Sth.  Western  gua.  6% 

Oireat  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105.., 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed. 

Do  Norfolk  6%  Ext,  1846 

Dodo5r/(,  Ext.,  1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  44%     do        do    do 

Do  6%      do        at  6%  pm  .. 

DoLeeds,Brad.,*Halitax,6% 
GreatNorthof  Scotland, Istpref. 
Great  Sth.  &  Wat.  (Ireland)  4% 
Gt.W.— Rent-chargepergua.6% 

Do  Consolidated  guaran.  6"' 
Lancaster  and  Carlisle, 44%... 
Lancashire  and  Yorkshire  6% 

Do  Barnsley,   /(  s  10d%  ... 

Do  6%  (East  Lancashire)... 

Do  44%  (Black:  urn  purchase) 
London  &  brighton,5%  gua.,No.l 

Do  6%  do    No.2 

Do  6%  do 

Do6%do    No.4 


17783/ 
220000/ 
270000/ 

71277/ 

872000/ 

172500 

366698/ 

62830 

25000/ 

1799i;83/ 

1287416/ 

686723/ 

675000/ 

780200/ 

223272/  Stk 

894240/  Slk 

...  '  Slk 

200<WO0/'  Stk 

1791891/  Stk 

60872'  25 

450OO();  stklioo' 

1060<XI0  Stk  100 

2915106  Stklioo 

68500   20  !  all 

176293/  Stklioo 

2099.57;  Stk!loo 

4000O  WAil  all 


Stklioo 
Stk'lOO 


Stk 


112 

47} 
109 
107 
127 


116 


1164 
111 

136 

155 
104 
109 
108 
129 
107 


Do  7%  do ._. 1145 

126 
90 
117 

152 


Do  6%  do  (W.  E.  &  C.  P.) 
Do  4%  do  1869 

London  &  N.W,C.&Nuneaton5% 

London  &  S.  W.,7%  ,late  3rd  Shrs. 
Do  (Portamu'h.  perpet.  anna.) 

Manchester,  Shef .,  <fcLiiicoln.,6% 
Do  do  do         £6 

Do  do  do     3}% 

Do  do  redeemable  6% 

Miland  Consolidated.  6%..-. 

Do  do  Bristol  &  Birming,6% 

Do  do  44 '^  redeemable 

Do  do  4i%  irredeemable  

Do  Leicester  &  Hitchen,  4% ... 

North  British  5%,  No.  1    

DoN.  B.,No.  2,  6%   

Do  iioider  Union,  64% 

North-Eastt  rn— Consolidated4% 

Do  44%  redocmable  

Do   JG.  N.E.4%  ) 

Do    (Berwick  capital    |" 

Do  Stoctn.  &  Darlngtn.  A,  b% 

Do  do  B  and  C,  O'X,    

Do  West  Hartlepool 

North  Staffordshire    

South  Devon,  rent-charge 

Do  6% 


RAILWAYS. 
Preference  Shares  and  STOCES-^Continued. 


Autho- 
rised 
Issue. 

1 

"2 

Name. 

1"^ 

481300/ 
503000^ 

Stk 
stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastem  4}%    

Do  fixed  44%   

TaffVale  No  1      

164 

200000^ 

Waterford  *  Central  Ireland,6% 

Pr.EFBEENCE  ShARES  &  StOOKS,  WITH    DIVIDENDS  CON- 
TINOENT  ON   THE    PROFITS    OP    RACK  SEPARATE   YeAR. 


133 

64 
73 

14 

140 
136 
104 
104 

94 
109 
106 
116 

93 
104 


114 
136 
96 
23 
111 
108 


South-£astein(Kead.an8.1/(>86d)|  23 


746180/ 

1113070/ 
343400/ 
620000/ 
647991/ 
336000/ 

1122600/ 

1240000/ 
316900/ 
360000/ 

1076000/ 
200000/ 

4106064/ 
482050/ 
218030/ 
302600/ 
128200 
126120 
66OOOO; 
133900/ 
716000/ 
944000/ 
830970/ 

1661336/ 
409666/ 

4394289/ 

2426576; 
240000; 
300000/ 
860000/ 

1500000/ 
47000 
300000/ 
100000/ 
6OOOOO; 

1600000/ 
640000/ 
6OOOOO; 


Stk!100 
S'klOO 
StkilOO 


6 
3} 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 


Caledonian,  44%  guaranteed'*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  44  %  Irredeemable*  ... 

Do  4  %  oonvrtible,  issued  at80 
Great  Eastern,  44  %,  1861  ...l 

Do  44  %,  1862  ...) 

Do  5    %,  1863  

Do  New  6    %,  1863  

Do  do  6    %,  1864 

Great  Northern,  6  %,  irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Consl.Pret.6% 
Great  North  of  Scotland  44  %,  A 

Do  44  %  pref.,  B 

Kent  Coast,  6%  B 

Lanc.&Yorks.,Newl4%tillJly'71 

Do  do  4  % 

London,  BrigMon.&c,  44%,  1868 


StklOO 
StklOO 


22 


126227 
126000!  16 
1461001  20 
276000/1  Stk  100 
296820/.  Stk  100 
650000/,  Stk  100 
404209/1  Stk  100 
350000/'  StklOO 
667000;  Stk  100 
2405669;  Stk  100 
1869000;  Stk  100 


635000; 

2513000/ 
1666661 
700000/ 
606000/ 
213000/ 
300000' 

1200000/ 

691500/ 

700000/ 

25820/ 


Stk 


104 
103 
101 
111 
HI 


Do 
Do 
Do 
Do 
Do 
Do 


4  %,  1860 
44  %,  1861 
44%,  1863 

5  %,  1866 

6  %,  1866 
6 


do 
do 
do 
do 
No.  6 
No.  7 

Lon.,  Chat,  &c.,  Arbitratn,  44  % 

London  and  North- Western  5  % 
Do  Bedford  and  Cambri.ige... 
Do  Shrewsbury  &  Welshpool 

Ix)ndon  &  South-Western,  44  % 
Do  do  6    % 

Manchster.Shfr,&Linc.,6%  1866 

Metropolitan,  5  %  

Do  New,  6  %    

Do  5  %,  1869    

Metropolitan  District,  6  % 

Midland,  A  5  %  preference 
Do        B  5  %  preference 

Do         C6%  

Do        D6%  1115 

Do6%opt.tocon.Aug.31,18721  32} 
Do6%opt.tocon.Aug31,1873t  224 
Do  6  %  do 1     8} 

North  British,  E.&G,No.  1,6%*, 106 

Do  £10  guaranteed,  1861 102 

Do  Edin..  P.,  &  D.,  2nd,4%...l  84 
Do  Edinb.  &  Glas.,No.  2,  6  %*!102 
Do  North  British,  6%,  1882... 1  ... 
Do  Edinb.&Glas.,  No.3,  6  %*|101 
Do  Edin.  &  Glas.,  Ordy.  44  %  ]  91 

North-Eastern,  44  %  redeembleloi 


97 

97 
106 
107 
106 

66} 
117 

94 

94 
101 
114 
107 
106 
106 
108 

68 
115 
115 
116 


Do  Stockton  &  Darl,  Class  D' 

Do  6% 

DoNew6;sh36%  Con.Jan.'76 
Vorlh  London,  44  %  (max  6  %) 

North  Staffordshire,  5  %  

Rhvmney,  6  %,  1864 

South-Eastern,  44%,  1859,  No.2 

Do  44%.  1862,  No.3 

Do  6%,  1861 

Do  6  %  Charing  Crow,  1863... 

Do  6  %  1864 


1'21 
107 
74 

112 
113 


«  Failure  of  full  dividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


Likes  Leased  at  Fixed  Rentals. 

CO 

2 

Name 

Leasing 
Companies. 

Is 

100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ail 
100 
100 
100 
100 
all 
100 
100 
100 
100 
10-J 
100 
100 
100 
IIX) 

100 

100 
all 
all 
100 
100 
100 
100 
100 
all 
100 
100 

L.4N.W.&G.W 
Do  

Lon.  &  N.-W... 
Do  

97 

100 

Do  4ik  %  Pref 

96 

Chester  and  Holyhead  ... 

58 

Do  

Do  

stk 

Do  5  %     

117 

Stk 

stk 
Stk 

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  A;  Aberd.J. 

Caledonian    ... 
E.  Un.  &  G.  E 
Caledonian   ... 

Do  

Do  

764 

Sth 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Ea8tern,Newm.&c.5% 

Do  E.  Anglian  B  6  %... 

Stk 
26 
Slk 
Stk 

Stk 

GreatNorthen: 
Great  Western 
Great  Eastern. 

Do  

Do  

136 

Stk 

Do  do  No.  1,6%    

Do  !  ... 

Nrth.-E.-  York  1 14 

Stk 
Stk 
Rtk 

Lancaster  and  Carlisle  ... 
London  and  Blackwail ... 

Lon  &  N.-W... 

3reat  Eastern- 

Do  

246 
103 
103 

Stk 
Stk 

London  fnd  Greenwich... 

South-Eastern 
Do   

Peto  and  Co.... 

Great  Eastern.. 
Do  

Midland 

66 

Stk 

Sth 

London,  Tilbury,  &  South. 
Lowestoft  gua.  4  %    

105 

Slk 

Midland,  Bradford,  Pref. 
Do  Matlock,  5  % 

96 

Slk 

Do   

U.  C,  &  Dr.... 
Great  Eastern. 

Do  

N.-E.— Berwk. 
LSiNWM.StNL 

Stk 
60 
50 

.Mid  Kent  (Cray  Line)   ... 

Northern  &  Eastern,  5  % 

Do  6  %  

66 

Stk 
Stk 

North-Eastern  —  Hartlepi 
North  *  Sth.- West.  June. 
N.-Wett.  A  perp  .pref.  6'fc 
Do  3  minimum  1}  %  ... 
Nottinj.  <S  Granth.  R&  C 

Preston  and  Wyre 

Iloyston,  Hitch. and  Sliep 
Shrewsbury  and  Hereford 

162 
114 

Stk 

Do  

102 

Stk 
26 
Stk 
Stk 

Great  Northern 
L.AN.-W.aiLY 
Great  Northern 
L&N-WAG.W. 

96 
•46 
136 
136 

RAILWAYS. 
Lines  Leased  at  Fixed  Rentai.s — Conthined. 


10 
Stk 
stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  tt  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu.  &  Pimllco 

West  Cornwall    

West  Lonoon,  Class  A 

Do  Class  B 

DoCassC 

Weymouth  &  Portland  ... 


Leasing 
Companies. 


=  0. 


L&N-W  M.W. 
Mane.  &  Sheff. 

Do  

Do  „.. 

Gt.  Wstm..  &c. 
Assoclatd.Co.'s 
W.  Lon  Ex. 
Lon 
& 

G.  W.  &  3.-w; 


'.  Lon  Ex.  r 
)n.atN.-W.< 
IG.  W (. 


134 
103 


Debentoee  Stocks. 


Autho- 

<o 

rised 

3 

Name. 

•S.I 

Issue. 

fe 

pi 

lOOOOOt: 

832673;: 

I6OOOOO; 

1600000/ 

2836275!' 

668263/ 

2742663/, 

2079716* 

1009297;, 

1306239/ 

687160/ 

6OOOOOO;, 

2836767(| 

310830; 

1000000;; 

300000/, 

372266/i 

950000/1 

1120290/ 

1001317/: 

244073/ 

292694/ 

202027; 

1001849; 

841467; 

115560; 

87980/ 

600000/i 

4369263/1 

335000/ 


StklOO 
Stk  100 
StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
fl'tk  100 
StklOO 


Cornwall,  guaranteed .44%  107 

Great  Eastern 4  %    ... 

Do  A 5  % 

Do  1887,  redeemable  5  % 

Great  Northern   4  % 

Great  Western 4}% 

Do  ^% 

Do  5  % 

Lancashire  and  Y'ork'.hire... 4  % 

London,  Brighton,  &c 4  % 

Do  perpetual 44% 

Lend.,  Chat.,  &  Dover  Arb.44% 
London  and  North  We8tern4  % 
Do  do  34% 

London  &  South  Western  A.4  % 
Manchester  Sheffield,  Ac. ..5  % 
Do  do  44% 

,v(etropolit.in  District 6  %1126 

Midland 4  %llOO 

Do  4}%  1104 

Do  44%(108 

North  British,  E.  P.  &  D.  B.5  %'  ... 

North  Eastern 4  %  101 

Do  44%  109 

North  London 44%  109 

South  Devon    5  %  115 

South  Eastern  Perpetual  ...4  %    ... 

Do  do  1867 5  %  118 

Dodol868 ...5  %!  86 

South  Yorkshi  o.  .fer 4J%  108 


British  Possessions. 


... 

100 

100 

309900 

100 

100 

4881336/ 

Stk 

100 

300000 

Stk 

100 

16000 

20 

2 

16000 

10 

10 

600000/ 

100 

100 

500000/ 

Stk 

100 

60000/ 

Stk 

100 

37000 

2(1 

2/8/0 

112000/ 

1(X) 

lOfl 

100000/ 

1(H) 

all 

1000000; 

Stk 

100 

26000 

20 

20 

21913660 

Stk 

100 

1600000/ 

Stk 

100 

416000/ 

100 

100 

9600 

10 

7 

34261.14/ 

Stk 

100 

6OOOOO; 

1(» 

100 

270600 

all 

2919280/ 

100 

100 

1733947/ 

KXI 

100 

788722/ 

100 

100 

6349361/ 

100 

100 

13716360 

Stk 

100 

9391 

20 

12 

8686 

20 

6 

46074 

20 

2 

800000/ 

Stk 

100 

624600/ 

Stk 

100 

350000/ 

Slk 

100 

6000C 

20 

2 

425000; 

Stk 

UHI 

169700 

204 

204 

1(H) 

100 

647000/ 

100 

100 

76000C 

1(H) 

100 

1018200/ 

100 

68 

206000/ 

100 
100 

all 
634 

66000/ 

100 

614 

60601.30/ 

Stk 

100 

1000000/ 

KIk 

1(H) 

600000/ 

Stk 

100 

60000C 

2 

2 

10691 

,50 

60 

... 

1(H) 

100 

1(H) 

UX) 

23600C 

l(X) 

all 

210000 

... 

100 

286000/ 

IIH) 

4000000/ 

Stk 
10 

100 

4 

50000; 

Stk 

100 

9399200/ 

Slk 

100 

Atlantic  &  St  Lawt'ctice  snares 

Do  6%  Sterling  Mort.  Bonds 
Bombay,  Baroda  &C.  India  g.5% 

Do  Extension  

Do  do      

Buffalo  «fe  Lake  HuroiiPreference 

Do  do  64%  Bonds.  1872-3-4  ... 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  5% 

Do  do,  issued  at  123  pm 

Demerara,  7%  perpetual  prefer. 
DunediR  &  P.  Chahners.Lim  ,5% 
Eastern  Bengal,  guaranteed  6% 

Do  io  6% 

Ea-t  Indian,  do         6% 

Do  Irredeemable  44  %  Debe  . 

Enropean&N.A,6%lMrr.Bd,1898 

Glasgow  and  Cape  Breton  (Nova 

fcolia)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Cana  a   

DoEcluip.Mort.  Bd.«,  1  chrg.6% 

Do       2nd       do  Scrip 

Do  Ist  Preference  Bonds.. 

Do  2nd        do  

Do  3rd       do       Slock 

Do  4th         do  do 

Great  Indian  Peninsula,  gua.6% 

Do  New  do  6% 

Do  New  do  5% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 

Do  4}% 

Do  

Do  44%  Perpetual  Debenture. 
Great  Western  of  (ana-la 

Do  6%  Bonds,  payable  1873... 

Doei'X,     do         do       1877-8 

Do  6  %     do         d)       1890... 

Do  6%  Pref.,  issued  at  80,  c;ni 

(when  paid  up)  till  Jan.l. 1880 

Intcrnatnl  Bridge, 6  %  Mort.Bds 

Dodo 

Do  6  %  Mort.  Pref.  Share  do.. 
(Secured  byG.  Trnk  Cjnada<;o.) 
Madras,  guaranteed  5  %  

Dj  do        4}%  , 

D>  do        44%  

Do  

Melbourne^  Hobson's  Bay  Unit 

Do  6%  Bonds,  payable  1880... 

Do  6%     do  do       1896... 

Midland  of  Canada,  SUg  IsiMri 
N.of  Canada, 6%,  latpref.Bnds. 

Do  6%,  2nd        do 

Oade  &  Rohilkund,  guar.  5%  ... 

Do  shares  (i%  ... 

Do  Nulhatee       6%  ... 

Scinde,Punjaub,(t  Delhi, uud.0% 


93 
101 
1084 
105 
34 
74 
93 


1054 
3/13, 
109 
83 


I09J 
104 

88 

8t 

224 
101 
101 

74 

61 

45 

38} 
108 

13} 
7} 
3} 

93 
1034 
101 

lo'i} 

23J 
102 
102 
108 

104 
101 

61 

58} 

1064 
103 

83 
34 

43 
101 

83 
98 
1)3 
1054 


1054 


Foreion  railways. 


60000 

90000 
42600 
37500 
150(X) 
16000 
600(K) 
4870 


Antwerp  and  Rotterdam  

Bahia  &  San  Francio.,  L.,  g.7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt.  Suutharn,  L. 

Do  Sa'ado  Extonsinu 

Df,  A/ul,J:randil  (CurinenScc) 
Central  Argentine,  L.,  gua.  7  % 
Copiapo ., 


17} 
214 

2J 
27 
13} 

0* 
19, 


1608 


THE  ECONOMIST. 


[Dec.  30,  1871. 


BAILWATS. 
FomaiGS  Btn.TAy»— Continued. 


soooo 

6B70O 
116000 

10000 
600000, 

17600 
100000 
U2{00i 

eooool 


10000' 
£25000 

itooo 

•000 
11260 

47S0O 

677600 

SOOOOO 

WWOO 

60000 

9200(1 

38000 

31000 

17000 

100000 

760000 

134000 

16360 

40000 

26767 

20000 

300000 


20 

.11 

16 

all 

10 

all 

10 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

30 

all 

20 

all 

10 

all 

20 

all 

8} 

all 

10 

all 

20 

all 

DUnnburj;  S  Wltepsk,  L,  Scrip 

Do  Ref;i8terc<l i 

Dutch-Rhenish   j 

I    Do  New    

!Ga>tern  of  Trance : 

iEuropn.  CentrL  Riil.,  L..  I«tl8».j 

Great  Luxembourpr 

LembiTg-Czprnowitz,  Limited. 
I      cunrantecd  7%,  1st  &  2nd  iss. 

Mexican,  Limited    

Namur&Lieue.scaa"!  By  tlio  f 
I      14f  per  annum-  J.  Belgian  < 

Do  frna  6  %  Prcf  J  Goveml.  (. 

Norlhorn  of  France   

N.  Rail,  cf  B.  Ayres,  L„guar.?% 

Do  Deferred 

Norwegian  Trunk  Preference ... 

Ottoman  (Smyrna  to  Aidin) 

I'aris,  Lyons.  &  Mediterranean 

Paris  andOrieana 

Recife  &  San  Francisco,  L.,  g.  7% 

R^yai  Sardinian 

Royal  Swedish 

Do  7%  

'^ambreand  Meuse 

Do  6i  *  Preference  

San  Paulo,  Liaiited,  gua.  7  %... 
South  Austrian  fc  Lomb.-Venetn. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

D»  6i  %  Preference  

Western  &  N.- Western  of  France 


17i 


FOSSISH  RinWAT  OBUOiTIOSS. 


84i 

842 
100 

20 
4 

20 
100 
100 
100 


20 
100 

all 
all 
all 
84J 

8*1 
all 
20 
4 
20 
100 
100 
100 


Redeem. 


Yrs.  At 


100 


;Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Gnirgevo.  gua 

by  Dannb.  Prticpalties  7  % 
C.Unignay  Monteviedo  Sep  7  % 
Charttoff-Azir.gua.byRussS  % 
Charlcow-Krementschg,  do  5  % 
Dutch  lndian,gua.  by  Dutch 
Home  Government  ...  4i% 

Do  1869  4i% 

Do  1871  5  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzaa 7  % 

Do  1866  7  % 

Matanzaa  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortgo  8  % 


8  g 

to  .• 

5** 


RAILWAYS. 
FcsiisK  Railway  Obmbatioks — Continued. 


all 
100 

20 

20 

20 
100 

all 
all 

20 

100 

4 

100 

all 


100 


Redeem. 

Trs. 

At 

76 

20 

88 

■m 

81 

par 

8S    100  1 

...    100  i 

100 

09 

20 

6 

100 

40 

6 

i'i 

par 

90 

20 

98 

par 

99 

20 

99 

20 

94 

20 

=  3.< 


Mo8COW-Jroslw,guahyRua  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  CJharleroi)  3i% 

North  of  Spain  Priority  ..  8  % 
Orel-Vitebsk,  gua.  by  Rus  6  % 
Ottoman(SrayrnatoAidin)  6  % 

Do  do  6  % 

Paris,Lyon»,&Mdittranean3  % 
Recife&S.F.(Pern)Jlyl873  7  % 

Royal  Swedish 5  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassabii,  Lim  8  % 
S.Au8trn.&L(imb- Venetian  3  % 

1)0  1871  Scrip 3  % 

Southern  of  France 3 

South  Italian... 3  % 

Tamboff-Kozloff,  guarntd.  5 
Wostrn.  &  N.-W.ol  France  3  % 


BRITISH  MINES— Continued. 


12 

"ii 

90 

70 

65 

Hi 

108 

4i 

90 
108 
107 
107 
100 

lOi 
9i 

12 
9i 

86 

12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 
3000 
1024 

12800 
612 
6144 
6000 
1906 

12f00 
5908 
1024 
6000 
896 
9000 

40000 
400 
695 
6610 

16000 
2800 
1120 
612 
6138 
496 

12000 

10000 
6000 

12000 


Paid. 


all 
IOC 
all 

»} 
1 

2i 

36} 

^14/6 

3| 

3/9  "0 

all 

40 

8AO/0 

6/10/6 

13/17/8 

4/10/8 

3i 

78 

6*117:0 

3/11/3 

all 

10/6/7 
li 


Assheton,  Limited.... 

Bronfloyd,  Limited   . 

Caegynon,  Limited  ., 

Chiverton    

Dev9n  Great  Consols  ... 

Drakewalls 

East  Basset,  "lUogan' 

East  Carad'm 

East  GrenTllle   

East  Lovell 

Great  Laxey,  Limited., 

Gt.  Wheal  Vor,"Hel«ton" 

Herod's  Foot 

Hingston  Downs  

Margaret,  "Uny  Leiant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin.. 

New  Seton 

North  Iloskear   

North  Wheal  Crofty 

I'enrhyn,  Limited 

Prince  of  Wales 

Providence,"CnyLelant' 

8th.  Caradon,  "  St  Cleer" 

South  Condurrow , 
18/1 8/9i  --th.Whl.Francps,  lllogan 
all    JTankerviile,  Limited, 
all    iTan-yr-AlIt,  Limited 

9      TIh  Croft 

all    IVan,  Limited 


Closing 
Prices, 


34      4i 

"i     "ii 


iulho- 

?* 

rised 

a 

Paid. 

Issue. 

ta 

8000 

3 

12388 

3000 

... 

10 

400 

... 

m 

612 

H 

512 

... 

25J 

6000 

10/8/0 

loai 

9 

396 

... 

m 

Nraio. 


West  Basset,  ''lllogan' 
Wst  Caradon,"  Liskeard' 

West  Chiverton 

West  Seton 

Wheal  Basset,  "Redruth' 
Wheal  Buller,  "Redruth" 

Wheal  Grenvilie   

WKMary  Ann,Meuheniot 
Wht  al  Seton 


Closing 
Prices. 

13  14 
H      21 

14  16 
135  115 
140  160 

30  35 

9  10 

12  14 

27i  32t 


COLONIAL  AND  FOREIGN  MINES. 


135  145 

{  H 

16  18 

6  6i 

3  Si 

10  12 

I3i  1-ii 

10  11 

35  37 

3i  4 

16  17 

6f  61 

1 
65 


H 
60 
30      35 
H      IS 
1 


24  26 

206  226 

8  » 

62i  67i 

17  18 

4  1 

60  65 

424  W\ 


36000 

2 

60000 

1 

70000 

1 

50000 

1 

26000 

1 

100000 

1 

12600 

2 

20000 

20 

20000 

24 

20000 

10 

26000 

2 

30000 

5 

21000 

6 

10000 

20 

76162 

1 

18600 

10 

100000 

1 

26000 

2 

50000 

2 

20000 

20 

350000 

1 

68000 

u 

15OO0 

3 

7927 

6 

1600C 

7 

6000C 

4 

8000C 

3 

10000 

20 

100000 

2 

16000 

1 

86OO0 

1 

30000 

10 

60000 

1 

120000 

1 

87183 

2 

11000 

20 

16000 

4 

100000 

1 

43171 

30 

30000 

2 

lOOOC 

10 

7600C 

1 

45000 

3 

all 
Jail 
tall 

1 

1 

178 

u* 

7 
all 

7 

ail 
all 

all 

164 
14s 
all 
all 
all 
all 
aU 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 
all 
168 
all 
10s 
all 
all 

15 

all 
19s 
28/6/3} 
H 
6 
all 
all 


Alamillos,  Limited 
Almada  &  T'rito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  Lim... 

Do  16  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
An;<lo-Italian,  Limited... 

Australian 

AustraliauUnitedGoid,! 
Cape  Copper,  Limited... 
Capula  Sliver,  Limited... 
I'houtales  Gold  &  Silver 

Mining,  Limited. 
Colorado  Terrible  Lode 

.Mining,  Limited. 
Copiapo,  Limited . 
■onPedro,NrlhdlRey,L. 
Eherhardt  &  Aurora,  Lim, 
Eclipse,  Limited  . 
Fortuna,  Limited  . 
Fi  ontino  &  Bolivia  Gld,L 
General  Mining  Ass.,  L. 
General  Brazilian,  Lim. 

ICapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited.. 

Pacific,  Limited 

Panulcilio  Copper,  Lim. 
Pestarena  United  Gld.,L. 
Pont^ibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limiicd... 

Do  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
SicrraBuUcsGoldMlnig 
Limited,  Ordinary  ... 
St  John  del  Key,  Lira. 
Swetlland  Creek  Old.,  L. 
Trt<iuaril  Gid.  Comp.,  L. 
United  Mexican,  Lim, 
ValAntigoria  Gold, Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yndn^mutna  of  S.  AttH.,L 


14 


I  \ 

12/0  14/6 


It 
164 


i      li 


44 

6 

14 

24 

2/14/0 

13 

15 

2 

1 
34 

7 

4 

* 

8/ 

13/ 

3 

4 

u 

2 

34 

V. 

3 

i 

i 

16 

1!) 

I 

1  1 

1 

■,^ 

lA) 

:'..>', 

74 

H 

4        }! 


25 

27 

2} 

n 

(V6 

:m) 

2} 

3i 

e 

«»■ 

1 

u 

'  Cull  pentUug. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amoant 

expended 
per  last 
Report. 


Average 

cost 
per  mile. 


Net 
Revenue 

past 
h'lf-year 


Dividend  per  cent. 


1st  half 

187a 


2nd  half 

1870, 


1st  half 
1871. 


Name  of  Railway. 


Week 

ending 


RECEIPTS. 

Traffic 
per 

Merchn- 

Passen- 
gers, 
parcels, 

dise, 
mincrlB, 
cattle. 

Total 
Receipts 

Same 
week 

mile 
per 

Ac. 

Ac. 

1870. 

week. 

£ 

£ 

£ 

£ 

£ 

476 

292 

767 

684 

18 

1453 

1364 

2807 

2694 

28 

602 

2206 

2807 

2307 

74 

5882 

3065 

8947 

8134 

58 

11699 

31089 

43788 

38614 

00 

1266 

761 

2037 

1964 

27 

1306 

6963 

7268 

6i(i5 

78 

13229 
49639 

13390 
44S25 

48 
68 

26991 

23618 

27112 

27063 

64176 

46977 

no 

3674 
11660 

3093 
10831 

14 
26 

6531 

6029 

54329 

47764 

103093 

91830 

73 

60:i76 
lB2«:ts 

65611 
134301 

142 
107 

73692 

888146 

19709 

6775 

264S4 

247-W 

71 

26110 

9318 

34138 

30923 

61 

11308 

25178 

14384 

12064 

103 

771 

686 

1367 

1516 

30 

8479 

20876 

29165 

23966 

114 

367 

1823 

2190 

1869 

87 

8184 

461 

3348 

91274 

8438 

406 

1760 

79744 

1091 
263 
658 
109 

32928 

61346 

3163 

6834 

89t'7 

7697 

26 

677 

2723 

3300 

.1011 

70 

9900 

22223 

32122 

28796 

40 

36366 

7B068 

102434 

92843 

78 

4348 

2412 

6760 

8763 

563 

11281 
1611 
29;)48 

9890 

870 

259H9 

38 

70 

84 

22867 

6189 

3638 

1324 

4802 

4848 

44 

7601 
3618 

7663 
3366 

120 
33 

fOU 

1263 

673 

1243 

1916 

809S 

86 

Aggregate 
Receipts  of 
Half-year. 


1871. 


1870. 


Miles 
open  In. 


1871.  1870. 


e 

681461 

11662-41 

670000 

6007763 

22923426 

1100000 

3160729 

7464104 

27318284 

19498646 


6242483 
46197691 


66200926 

17818506 

17111982 

17611679 

798677 

12964474 

748784 

74878-47 

616330 

6146239 

88876847 

S810134 

1486018 

1063O7OS 

42201080 

3690411 

6660661 

974476 

18090680 

3064386 

1787641 

1484000 

136284S 


£ 
16143 
11667 
18611 
32946 
32562 
14667 
33060 
27106 
36608 
S9712 
11967 
14863 
33332 
66001 
36681 
47966 
30602 
129497 
17748 
60921 
19705 
991713 
361617 
867640 
46179 
11240 
31966 


£ 
11869 


30721 
109889 
660264 


100193 
181491 


322S9 
299202 


29629 
64019 
27918 
28374 
18877 
17670 


636794 
60164 

143974 
1226199 

770662 
1912118 

309149 

412117 

122375 
20011 

309449 
36294 

166127 
3410 
28128 
1032133 
77714 
41230 

349661 

1309814 

97216 

110348 
11692 

817760 
70686 
87396 
489S2 
16317 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  16  0 

2  io  0 

2  i'6  0 

1  10  0 

3  10  0 
3    00 

2  0  0 

3  "6  0 

0  10  0 
6    0  0 

1  12  6 


3    2  6 

1  16  0 

2  16  0 

3  12  6 
3  6  0 
16  0 
16  0 
1    60 

1  00 
6    00 

2  10  0 
0  10  0 


£  8  d 
0  10  0 
2  10  0 
6  0  0 
2  15  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  10  0 

1  17  6 
8  20  0 

3  12  6 

0  16  0 

2  17  6 

3  0  0 
16  0 
6    0  0 

1  12  6 


£  8  d 
0  10  0 
3  00 
6  0  0 
2  6  0 
2  76 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  i'6  0 

2  i!0 

3  17  6 
3    7  6 


7  6 
00 
00 


4  6  0 
3  00 
1  10  0 

1  10  0 

2  00 

1  18  9 
6    00 

2  10  0 
1  10  0 


3    00 

0  16  0 
6    5  0 

1  17  6 


3  6  0 
2    0  0 

2  16  0 

4  "26 

3  0  0 
1  10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  .. 

Blyth  and  Tyne  

Bristol  and  Exeter , 

•Caledonian 

Dublin  and  Drogheda    < 

Fumess 

•Glasgow  «nd  Sonth-Westem 

Great  Eastern 

Great  Nortliem   , 

•Great  North  of  Scotland , 

Great  Southern  &  Western  (Irish) 

•Great  Western  

Lancashire  and  Yorkshire    

Loncion  and  Nortii- Western,  Ac... 
London.  Brighton,  A;  South  CoiSt.. 

London  and  South- Western 

London,  Chatliam,  and  Dover 

London,  Tilbury,  and  Soutliend  ... 
Manchester,  Sh-  llleld,  &  Lincinsh. 

Maryport  and  Carlisle  ,....,. 

Metropolitan 

St  John's  Wood  

Metropolitan  District   

Midland 

Midland  Great  Western  (Irish)   ... 

Monmouth.iiire    

•North  British _ 

Norlh-Eastern  (Console)  «„ 

North  London 

North  StalTordshlre    

Rhymncy 

South-Eastem 

South  Devon    „ ^ 

Tatr  Vole 

Dliter „ 

WaterfoT'  mi  Limerick 


1871 
Dec.  2 


23 
24 
24 
24 
24 
23 
24 
24 
23 
22 
24 
24 
24 
23 
24 
24 
17 
24 
17 
24 
24 
24 
24 
22 
23 
24 
23 
24 
24- 
23. 
23 
24 
23. 
24 
221 


£ 

18607 
72602 
81681 
222367 
969903 

185081 
297604 
10996(14 
118,«'*3 
85358 

18M271 

1427082 

3741360 

717494 

815336 

4C6037 

60651 

646241 

61672 

197534 

9998 

73702 

2118897 

199833 

86644 

73-2424 

2522668 

16MS0 

262894 

36248 

803780 

138386 

168780 

87770 


£ 

18857 
63662 
67036 
213431 
89060S 

162548 

37(H05 

1(H1821 

1131345 

83170 

17733  !•< 

1291769 

3-178773| 

OtiiMll 

77831!! 

35;19«3 

63826 

68S736 

46142 

196840 

9473 

37133 

:91I60 

172343 

78195 

66:1378; 

2297061 

161074 

241279 


i.)i; 

704 

75 

93 
275J 

7484; 
491  i 


1  1; 

3s  ; 
16l|; 
6I1»  I 


731422 
123746 
173329 
80702 


l.'.llil.v.il 

:171i  ;ii.-i 

560}  5iin; 

1371  IM 
45  I  -15 

2544  249 

38  38 

74  74 

It  1} 

6  H 

86O4  831} 

339  3:<9 

474  474 

799  798 

1314  1281 


12 
297 

22j 
340 
1104 

63 
1064 

77 


12 
297 

22J 
316 
110. 

(is' 
106, 

77' 


COLONIAL    AND    FOREIGN. 


Name. 


Bahl*  ft  8.  Francisco 
Bombay,  Bar.,  ACL 
Detroit «  Milwaukee 

East  Indian 

Eastern  Bengal 
O'.Tmnk  of  Canada 
Ot  Ceatrl  of  Belirtt:n) 


Week  — Recelpta^  Total  recalpU 
endng   1871     1870     1871     1870 


N0T.I8 
18 

Dec.  7 

Nov.U 
11 

D«a23 


1072 
6864 
6047 
61904 
6737 
8S90i> 
61745 


1177 
8903 
6407 
47806 

4213 
3171X1 
41513 


116324 


11819 
114866 


416110  380049 


Name. 


Week  — Keoeipts ,  I'otai  receipts 

endng   1871     1870     1871     1870 


Ot  Indian  PcnInsult'NoT.  4 
Great  Luxembourg...lUeo.lo 
Gt  Boutlicrn  of  Indial8epl30 


Ot  Westtn  t-f  Canada 

Madras - 

Hexloan    , 

N.  of  Buenos  Ayres.. 


I>ec.22 
Nov. 

(Hit.   7 
Nov.  5 


36602 
8154 
1241 
18847 
11233 


1398 


2(<I4« 
7891 
1466 

18151 
7642 


2490     2617 


1246 


317966 
17403 


1»«H<I4 
17779 


102885   98646 


Name. 


Gttonmn  

PunJHub  and  Delhi... 

Soiudo  

Smyrna  and  Cassaba 
South  Austrian  line. 

Ui'per  Italy 

Vi'-torian  Governnil 


*  Tba  aicKra(au  is  leokoosd  In  these  cases  for  the  half-year  beginning  Ist  August, 


Week  .—Receipts.-^  Totat  receipt 
endng    1871     1870     1871     1870 


.Septl6 

16 

Dec.  10 


1586 

2910 

i8«9 

13(K) 

66141 

9iU6tl 

10193 


1668 

7566 
916 

1273 
63008 
60069 

8284 


37087 
38131 


34404 


17294    VW'l 
3O490    'M.'i.f 

371610  271096 
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WILLIAM     TARN     AND     CO., 

NBWINGTON  CAUSEWAY  and  NEW  KENT  EOAD. 


SUPERIOR  CABINET  FURNITURE. 

Their  Shoiv  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Ohoieo  STOCK  of 
Drawing-room,  Dining  room,  Lilirary,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linolcmns,  Window  Cm-tains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

DUNN       &       HEWETT'S       COCOA       &     MILK     (Begiatered) 
PEEPAKED    WITH    NEWNHAM'S    CONDENSED    MILK. 

DUNN  &  HEWETT'S  {  "^^^1  Mo^ Cocol''1  ^^  '^  ^  1^- 

DUNN'S  "Essence  of   CorrEE,"  Is  and  2s  a  Bottle. 

DUNN  &  HEWETT'S  "  Bromatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 

6d  a  Packet. 

MANUFACTORY— PENTONVILLE,    LONDON. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos?,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  shoiild  be  used  instead  of  Rod  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addlterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  ))er  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUKBCCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usiug  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
8u:tcred  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungt 
draw  in  the  deadly  vapour." — John  Boll,  September  14. 1850. 


MESSRS     GABRIEL'S 

SEDADENT. 

THE    CDRE    FOR    TOOTHACHE. 

Sold  by  all  Chemists. 

Price  Is  IJd.    Post  free,  Is  33. 

This  extraordinary  application,  marvellons  in  its 
tflfects,  gives  immediate  relief  without  injuring  the 
tooth,  and  forms  a  temporary  stopping. 

Prepared  only  by — 
MESSRS    GABRIEL,    Dentists, 

(Established  1816), 
64HfDGATE  HILL,  CITlf,  and)  r  „_,,._ 
66  HARLEY  STREET,  W.,  /  Lonuon. 

(Their  only  Establishments.) 

Where  they  practice  their  painless  system  of 

DENTISTRY. 

RUPTURES— BY  ROYAL  LETTERS  PAT  h  NT. 

WHITE'S  MOC-MAIN   LEVER 

I  T  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  eiTective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring 
so  often  hurtful  in  its  ejects,  is  here  avoided,  a  soft 
banda!?e  being  worn  rcund  the  body,  while  the  requisite 
resistinti;  power  is  siippll:'!  by  the  MOC-MAIN  PAD 
and  PATKNT  LEVEJi.  fitlinp  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during:  sleep.  A  descriptive  circular  may  be  bad,  and 
the  Truss  (which  -cannot  fail  to  fit)  forwaided  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
liips  bein^  sent  to  the  Manufacturer. 

Mr  WHITE,  22S  Piccadilly,  London. 
Price  01  a  single  Truss,  IGs,  2l8,  '2Gs  Cd,  and  31s  6d 
postatre.  Is.  Double  ditto,  3l3  Cd,  4Vs,  and  bis  6d;  post- 
age, Is  Sd.  Umbilical  ditto,  42a  and  52s  6d;  postft^^e 
Is  lOd.  Peat-otlice  orders  to  bo  mace  payable  to  John 
White,  Post-officfl  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  ic.  for  VARICOSE  VEINS  and  all  cases  of 
>VEAKNESSandSWELLINGofth<l.EGS,SPKAINS 
Ac  They  are  porous,  light  in  textuie  and  iuexpensive 
and  are  drawn  on  like  an  oniinar;  stocking.  Prif^ 
4s  6d,  ~9  Gd,  IDs,  and  lOseach;  postairH,  Cd. 
WHITE,  MASDtACTUBEtt.  228  Piccadilly,  London. 


■niNNEFORD'S  FLUID  MAGNESIA. 

XJ  —The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heariourn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

LlNNEFOKf^  and  CO.,  Cliemlsts,  172  New 
Bond  street,  London,  and  of  all  other  chemists  ihrougfi- 
out  the  world. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mallow 
spirit  !s  the  very 
CREAM  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Coyrnac  Brandy, 
Note  the  words — 
"KINAHAN'S    LL    WHISKY," 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  TUchfield  street,  Osford 
street,  W. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

L/  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862.  Dublin  Exhibi- 
tion of  1865,  P«ris  Exhibition  tif  18  i7,  and  now  regu- 
larly to  tlie  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fren'h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-rasks,  and 
case^". — Quotations  on  sipplii^atioii  to  Mosirs  Dunville 
and  Co ,  Royal  Irish  Diatlileries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings.  Strand.  W.C. 

LEA  &  PER RIXS'  SAUCE. 

THE     "WOBCESTEBSHIRE." 

Pronounced  by  Oonnfjjssoura, 

"THE    ONLY   GOOD    SAUC  E." 

Improves  the  ai)petite,  and  aids  digestion. 

Unrivalled  for  piquHn<v  and  flavour. 

Aflk  for    LEA  &   PERKINS'   SAUCE. 
BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  &,  PERIUNS  on  all  bottles  and  labels. 

Ageuts-CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  fauces  throuehout  the  World. 

UOLLOWAY'S    OINTMENT    AND 

Xl  PILLS. — Sores  which  are  daily  extendiTig-,  ulcers 
winch  are  hourly  deepening,  may  be  arretted  in  their 
torluring  progress,  and  induced  to  take  a  healthy  actiun 
by  applying  this  healing  Ointment,  and  taking  these 
purifying  Pilis.  It  soothes  all  dlstemporg,  and  extracts 
all  morbid  matters  from  the  skin.  Old  ulcers  of  the 
legs,  iTiflammations  caused  by  varicose  veins,  cramps  Jn 
the  lower  limbs,  can  easily  be  eased  and  shortly  cured 
by  Hollowiiy's  never-failing  Ointmenf,  which  represses 
excesMive  and  stimulates  .duggisli,  e vascular,  and 
nervous  action.  In  constitutlona  breaking  down  under 
pilei>,  fistulas,  and  othvr  similarly  paiitful  maladies,  a 
lew  applications  of  tliis  sooilihig  Ointment  will  give 
comfort,  and  a  persistence  in  Its  use  will  effect  a  cure 
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TJLACKWOOD'S    MAGAZINE, 

1>    for  JANUARY,  1872.  No.  DCLXXV.  Price  28  6d. 

CONTBKTS. 

Tlie  Maid  of  Sker.— Part  VI. 
French  Home  Lrfe. — No.  III.  Furniture. 
The  Two  Mrs  Scudamores. — Conclusion. 
The  Nine-Hours'  Movement. 
The  Desolation  of  Jerusalem. 
Cbersiphron. 
The  Haunted  Enghenlo. 

A  Sailor's  Narrative  of  the  Last  Voyage  of  H.  M.  S. 
Mcgcera. 
W.  Blackwood  an-I  Sons,  Edinburgh  and  London. 


Now  ready, 

THE      INVESTMKNT      REVIEW; 

J.  a  Monthly  Record  of  Commercial  and  Financial 
Progress.  Edited  by  JOHN  R.  PIKE,  Author  of 
"  Britain's  Metal  Mines."  <fec.  Price  One  Penny.  Crown 
chambers,  Threadneedle  street,  London. 

N.B. — Investors  in   Foreign  and  Coloaial  Mines  will 
find  in  this  Review  information  no'  otherwiae  obtainable. 


TO    CHORAL    SOCIETIES, 

1         THEATRES,      PENNY      READINGS,      AND 

SCHOOLS.  The  Songs- 

No.  1.  GOD  SAVE  THE  QUEEN.    2s  6d. 
No.  2.  GOD    BLESS    THE     PRINCE     OF    WALES 

(Brinl  y  Richards).    4s. 
No.  3.  GOD  BLESS  OUR  SAILOR  PRINCE.    3s. 
Half-price,  post  free. 

The  same,  as  Part  Songs,  for  Soprano,  Alto,  Tenor, 
and  Bass,  post  free,  for  2  stamps  each. 

London:  Issued  only  by  Robert  Cocks  and  Co.,  Pub- 
lishers to  her  Most  Gracious  Majesty  the  Queen,  H.R.H. 
the  Prince  of  W:ilcs,  and  H.l.M.  the  Emperor  Napoleon 
III,,  New  Burlington  street,  London;  and  may  be  had 
every  wht  re, 

THE      WONDERLAND 

1  QUADRILLE,  by  C.  MARRIOTT.  Most  taste- 
fully illu-trated.  Price  -is  ;  post  free  for  24  stamps.  "A 
lively  and  easy  set  of  quadrilles,  suitable  for  the  young, 
who  will  derive  additional  pleasures  from  them  through 
the  connection  with  their  loved  Alice,  some  of  whose 
adventures  are  sensationally  depicted  on  the  title  page. 
They  are  just  the  thing  for  juvenile  parties." — Vide 
Obchestha. — London;  Published  only  by  Robert  Cocks 
and  Co.,  New  Burlington  street.  Order  of  all  Music- 
sellers. 


riNE  FLAVOURED  STRONG  BEEF 

1      TEAat  about  2id  a  pint.    AskforLIEBIG  COM- 
PANY'S   EXTRACT   OF    MEAT,    requiring    Bar-jn 
Liebig  the  Inventor's  Signature  on  every  jar,  being  the 
only  guarantee  ot  genuineness. 
Excellent  economical  stock  for  soaps,  sauees,  &c. 


IMPORTANT  IMPROVEMENTS  IN  SPECTACLES. 

WONDBRTUL   SiGHT-ReSTORER. 

"NAT  ALINE     PEBBLES," 

MOUNTED   IN  THE   NEW  ALLOY, 
WHICH   RECEIVED  A    PRIZE-MEDAL   AWARD. 

pEBSONS  suffering  from  Weak  or  Defective  Siglit 

^    will  find  great  relief  by  wearing  the  New  Spectacle, 

consisting  of  a  Brilliant  Pebble  of  high  poiish,  called 

"NAT  ALINE," 

which  possesses  qualities  so  l.ing  needed — Lightness, 
Absence  of  Colour  and  Glare,  which  render  the  wear- 
ing of  Spectacles  no  longer  an  inconvenience,  but  au 
ornament. 

Sole  Manufactuekrs  and  Inventors, 

L.    AND    A.   PTKE, 

38  ELY    PLACE,    HOLliORN  ;    163    CHEAP3IDE: 
AND  68  FLEET  STREET,  LOKDON,  B.C. 


CARSON'S    PAINT, 

Patsoxised  bt  the  Qceek, 
Is  eitcnsively  used  for  all  kinds  of 

OUT-DOOR      WORK. 

It  is  especially  applicable  to 

WOOD,  IKON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  AU  Stations. 

Patterns  nnd  Testimonials  sent  Post  Free. 
WALTER  CARSON   AND   SONS, 

LA      BELLE     SAUVAGE      YAUD, 

LuD«ATE  Hill,  London,  E.C.  ; 

AHD    21    Bachelor's    Walk,    Dublik. 

ACESTS  IiOK  THE 

ARCHIMEDEAN  LAWN  MOWER. 

Prices  and  Testimonials  Post  Free. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

Ab  Inferior  kinds  are  often  Substituted 
for  the  sake  of  o.\tra  profits. 
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MUDIE^S     SELECT     LIBRARY. 

BOOKS    FOR    ALL    READERS. 

BOXES  AND  PARCELS  OF  NEW  AND  CHOICE  BOOKS 

Are    forwanled   Daily    from    Mudie's    Select   T^ibrary    to 

FAMII>Ii:S    AND    BOOK    SOCIETIES 

in  every  part  of  the  country. 

Two  or  three  Friends  in  anv  noighbonrliood  may  unite  in  One  Subscription,  and  obtain  a 

constant  snecession  o"f  the  Best  New  Books  as  they  appo&r  on  liberal  terms. 

Pro.tpectuies  posUif/e-free  on  applim'.ioii. 

CHEAP    BOOKS. 

SEE    MUDIE'S    CATALOGUE    OF    BOOKS    FOR    SALE. 

New  Edition  now  ready,  postage-free  on  application. 

This  Catalogue  contains  many  of  the  Best  Books  of  the  season,    at  the  lowest  current  prices, 

and  a  largo  selection  of  Works  of  the  Beat  Authors,   in  ologant  bindings,   well  .adapted 

for  Gentlemen's  Libraries,  and  for  Wedding  and  Birthday  Presents,  and  School  Prizes. 

AU  the  Books  in  Circulation,  and  on  Sale,   at  MUDIE'S  SELECT  LIBRARY,  may  also  be 

obtained,   with  the  least  possible  delay,  from 

MUDIE'S  MANCHESTER  LIBBABY,    CROSS  STREET,  MANCHESTER, 

And  (by  order)  from  all  Booksellers  in  connection  with  the  Library. 

MUDIE'S    SELECT    LIBRARY  (Limited),   NEW    OXFORD   STREET. 
CITY   OFFICE— 4  KING   STREET,   CHEAPSIDE. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO     20    PER    CENT. 

SHARP'S  INVESTMENT    CIRCULAR. 

(THE  JANUARY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
SiUe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAREHOLDERS.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Ettablished  1852.        Bankeks— London  and  Westminster,  Lothbury,  E.C. 


LEISXTBE  HOUR 
ANNOXJNCEMENTS   FOB   1872. 

NEW  TALE  IN  JANUARY  PART, 

Uy  G.  E.  SAROENT, 

^VITHOUT    INTENDING    IT  : 

OR,  JOHN  TINCROFT,  BACHELOR  AND 

BENEDICT. 

TO  BE    FOLLOWED  BY 

THE    NEIGHBOURS     OF 

1      KILMACLONE  :  an  Irish  Storv. 

Ilv  FnANCIS   BROWNE. 

ANSON      GKEGG'S      WEDDING. 

a.         By  MBS  ROBBINS,  of  Vcrmjr.t,  U  8. 

pRUISE     IN     THE     RED     SEA. 

\J  By  JOAN  KEAST  LOUD,  r.Z.S. 

PRIMITIVE      MAN  ;      WITH 

X  Notices  of  the  Development  Theory,  Darwinism 
and  other  recent  opinions. 

By  I^RisciPAL  DAWSON. 

CNOW      CRYSTALS,      WITH 

O    Ilinstrationt. 

By  J.  GLASHIER,  Esg.,  F.R.S. 

PERSONAL  RECOLLECTIONS  OF 

i         THIRTlf     YEARS      0/-      THE      REIGN     OF 

VICTOklA. 

Bv  JOHN  TIMBS. 

CHILDREN  OF  THE  OLDEN  TIMES: 

\J    their  Food,  Dress,  Amuscmenti,  Books,  &f. 
By  the  Author  of  '*  A  Trap  to  Catch  a  Sunbeam." 

PIOGRAFHICAL  SKETCHES,  WITH 

Jj  Portraits  of  Dr  Dollinfror,  Sir  Ki-unde  I  Palmer, 
Jobu  Bright,  King  Auiadeus  of  Spain,  William  C. 
Bryant,  Ary  Seheffer,  Dr  Keith  JobnitoD,  aid  other 
Notables. 

PEMARKABLE  DREAMS:    WITH 

iXt  a  variL'ly  of  popularly-writtca  Paper,  on  Soiial, 
Literary,  ana  Scieotific  Subject!. 

SIXPENCE,   MCSTHLT. 


TO  MERCHANTS,  BANKERS,  AND   TRADERS. 
Tenth  Thousand,  8vo,  cloth,  7e   6d  ;   hnlfK'alf,  lOs  6d, 

KING'S  (JOSEPH)  INTEREST 
TABLES,  calculated  at  i»c  per  cent.  With  nume- 
rous useful  Tables  of  ForeigM  Monies,  Weights,  &c. 
Commission  Tables,  calculated  from  one^ighth  per 
cent,  to  five  per  cent. 

London :  William  Tegg,  Pancros  lane,  Chenpside. 


WORKS    BY   JOHN    STUART  MILL, 
LATEST  EDITIONS. 

PRINCIPLES       OF       POLITICAL 

1      ECONOMY;  with  some  of  their  Applications  to 
Local  Philosophy. 

By  JOHN  STUART  MILL. 

Libruy  Edition  (the  Serenth),  2  Vols.,  8\o,  price  SOs. 

People's  Edition,  crown  8vo,  price  5s, 

WORKS  BY  THE  SAME  AUTHOR:— 

DISSERTATIONS  AND 
DISCUSSIONS,  POLITICAL.  PHH^OSOPHI- 
CAL,  and  HISTORICAL;  reprinted  from  Reviews. 
3  Vols.,  Bvo,  price  36s. 

XN    EXAMINATION    of    SIR    W  LLI.^M    HAMIL- 
TON'S I'HIl.OSOPliy,  and  of  the  Principal  Philo- 
sophical Questions  disnissed  in  liis  Writings.    8vo, 
price  16". 
UTILITARIANISM.     Third  Edition.    8vo,  price  6s. 
ON    LIBERTY.     Library  Edition   (tlie  Fouith),  post 
Svo,  price  7s  6d. 
People's  Editisn,  crown  8to,  price  Is  4J. 
ON   REPRESENTATIVE   OOVERNMENT.     Library 
EdiUon  (tb«  Third),  Hto,  price  »». 
FeosU's  Editlan,  crown  Sro,  price  2s. 
A   SiSTEil   of   LOGIC.    Seventh  Edition.     2  Vols., 

8to,2Ss. 
London:  Lwgmaoi,  Oreen,  tnd  Co.,  Patemoiter  row. 


Just  pabUataed,  In  8vo,  price  Sixpence, 

THE    FINANCIAL   REFORM 

1  ALMANACK  for  1872.  ConUlninK.  In  addition  to 
Elaborate  SUIIstical  Tables  relat'ng  lu  Finance,  Taxa- 
tion, Commerce,  Jtc,  Alpbabetleal  Listt  of  both  Houses 
oir  Parliament,  wHh  A«*,  Oonnexlona,  Profession,  and 
Addrtn  of  nth  Member;  Lleta  of  Placee  lepresentcd. 
wUb  the  population  of  1881  and  1871.  the  nnmlier  of 
Eleetora.  and  PaymenU  to  Income  Tax  ;  and  an  Analysis 
of  Boronch  and'  County  Bepresentation,  showing  the 
fronnds  there  sre  for  a  Redistribution  of  Seats. 

London :  Longmana,  Orten,  and  Co,  Patemoeter  row. 

TO  INVESTORS. 
Now  ready, 

r  AVINGTON  AND  PENNINGTON'S 

Lt  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining an  exhaustive  review  of  the  British  a  ,  1  Foreign 
Stock  and  Share  and  Money  Markets,  iM.  with  an 
ennmenulon  of  aafe  Inreatmente  paying  from  10  to  20 
per  cent     Price  Ad  per  oopjr,  or  Ae  annnally. 

O.  LaTtngton  and  A.  Pennington,  44  Thraedneedle 
Ueet,  London,  RC. 


ANCIENT      CLASSICS      FOR 

Ix  ENGLISH  READERS. 

Edited  by  the  Rev.  W.  LUCAS  COLLIN.S,  M  A., 
Author  of  '•  Etoniiina."  "  The  Public  Schools,"  &c. 
VUL.  XI.— PLINY. 
By  the  Rev.  ALFRED  CHURCH,  M.A., 
Head  Maste'  of  the  Royal  Graiimar  School, 
Honley-on-  IhaTrea ; 
And  the  Rev.  W.  J.  IlKODRIBB,  M.A, 
Late  Fellow  of  St  John's  College,  Cambridge. 
The  previous  Volumes  contain — 
HOMER'S  ILIAD.    Uy  Rev.  W.  L.  Collins,  M.A. 
HOMER'S  ODYSSEY.    Uy  the  Same. 
HERODOTUS.     Ilv  G.  C.  Swayne,  M.A. 
CvESA  H.     Uy  Anthony  Ti-oUope. 
VIRGIL.    By  Rov.  W.  L.  Collins,  M.A. 
HORACE.     Iv  Theodore  Slaitin. 
.SSCHYI.US."  I)y  R.  S.  Coi.lcslon.  B.A. 
X  ENOPHON.    By  Sir  Alexander  Grant,  Bart. 
CICERO.     Uy  Rev.  W.  L.  Collins,  M.A. 
SOPHOCLES.     By  <  lifton  W.  Collins,  M.A. 
Price  Half.a-Crown  each,  in  cloth. 
Wm.  Blackwood  and  Sons,  Cdinhurgh  and  London. 

Now  ready,  the  Second  Edition  oi 

fRACROFT'S   INVESTORS' 

\J  RECOKl*  of  PURCHASES  and  SALES,  with 
CAIXULATIOKS  Adapted  to  every  Investuient.  An 
additional  portion  especially  adapted  for  the  Legitl 
Profession,  containing  Fornis  of  Entry  for  Freeh>lil 
and  Copyhold  Pioperty;  Leasehold,  Let  and  IK*ld; 
MortKngcs  Held  and  Effected;  Insurances;  Bills  and 
Promissory  Notes ;  Moneys  Advanced  or  Borrowed. 

"The  object  of  this  Memorandum  Book  is  to  enable 
every  Investor  to  keep  a  systematic  Record,  producible 
1  4  Court  of  l4iw,  of  every  Investment  transaction 
eittsred  into.  No  such  record  was  in  existence  previous 
to  the  flrtt  edition.'' 

pRACROFT'S    BANK    DIVIDEND 

\J  CHART,  1870-71.— Showing  the  Half-yearly  Kates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Johit-Htock  Banks— tJnitcd  Kingdom  and  Colonial; 
with  Nominal  and  Paid-up  Capital,  Number  and 
Amount  Paid  of  Bharcs,  Date  of  Payment  of  Dividends, 
Reserve  Fund,  Llabibties,  Market  Price  of  Shares, 
Janttarr.  1871,  and  Yield  per  Cent,  on  Purchase  I'rice. 
Frio«  2i  6d ;  or.  mounted  on  roUer,  10s  6d. 

Now  ready, 

pRACROFT'S  CONSOL-DIAGRAM, 

\J  showing  the  Highest  and  Lowest  Prloei  of  Three 
per  Cent.  Console  each  y.ar  from  the  French  ReTolntion 
of  1789  to  the  FraiKo-Oeruian  War  of  ls;o,  with  the 
growth  and  decline  of  the  National  Funded  Dclit  of 
Great  Britain:  the  Yearly  Average  of  tlie  Bank  Rata 
of  Discount,  and  Tabulated  Ststeuicnt  of  e  principal 
Events  affocting  the  Prices  of  Stocks. 

Price  2s ;  or,  mounted  on  roller,  Ss  64I. 

London:  Elllngham  Wilson,  Publisher,  Royal 

Exchange. 

Benurd  Cracroft,  4  Anatlnfrlart. 


THE  JAVUABT  FAST  OF  THE 

SUNDAY    AT     HOME, 

WILL  CONTAIN  THE 
OFEZrilTQ  CEAPTBBS  OF  A  KEW  TAI.X, 

ENTITLED 

BEDES    CHARITY. 

BV  THE  AUTHOR  OF 

"JESSICA'S  FIRST  PRAYRR,"  "  ALONE  IN 

LONDON,"   "PILGRIM  SIREET,"  4c. 


ALSO, 

BRIGHT     NEW    YEAR 
BANDYBROOK. 

BY  MRS   PROSSK.R. 
SIXPENCE,  MONTHLY. 


66  Pateruoitcr  row,  London ;  and  sold  by  all 
Booksellers. 


AT 


S   T 


T    L   0    Y    D  '  S         LI 

Jj  (Established  in  1726). 

The  official  org»n  of  the  Committee  of  Lloyd's,  publiiihed 
diiily  in  time  for  the  Morning  Mails,  and  containing 
the  most  complete  reports  of  every  description  of 

SHIPPING    AND   COMMERCIAL   INTKLLItJKXCE 


Annual  subscription ii    U 

Do.  with  evening  edition  4    0 

Do.  evening  edition  alone  2    0 

Qnarterty  subscription 0  l(t 

Do.  with  evening  edition  1     1 

Do.  evening  edition  alone  0  10 

Extra  for  postage  at  the  rate  of  lUs  {wr  annum. 

On  and  after  the  Ist  of  January  next,  the  size  of  this 
jounial  will  he  considerably  enlurged,  lor  the  ^lurpose  of 
extundiug  its  Shippiu;  and  Conun«rcial  Infoiniation. 
From  thut  date  this  iong-establislied  journal,  in  adilition 
to  its  complete  Summary  of  bliipping  News  (which  will 
inc  ude  a  Keliable  Homeward-Bound  List),  will  can- 
tnin  correct  and  early  intelligence  of  escli  day's  com- 
mercial transactions.  Full  reports  wilt  be  given  uf 
Sutck  Exchange,  Mincing  lane,  Cttrn,  Cattle,  and  all 
other  markets  of  interest  to  the  mei-ciniilo  i-iasneii.  Re- 
ports will  also  api>ear  in  ea^'h  issue  of  tha  Pi-uvinolal 
markets  of  the  previous  day,  including  Corn.  Catt:*, 
Manufactures,  Ac.  The  8tat«  of  the  principal  Foreign 
markets  will  also  form  a  feature  in  its  coliiuins;  snd 
many  other  udditionc  of  importance  to  the  commercial 
world  will  be  made. 

Evening  Edition. — For  Iheconvmienceof  the  Country 
•  nd  Koroign  Subscribers,  from  January  1st  an  Advance 
Bhect  will  bo  IsBueil  daily  in  time  forthe  Evening  .Mulls. 
Tilts  Edition  may  be  subscribed  fur  separately,  or  to- 
gether with  the  Moraing  Edition.  The  two  i:.ditious 
rombinod  will  keep  subscriliers  Infoinied  Up  to  th« 
latest  moment  as  to  i?hippiiig  movauieiits,  tiie  tltictu* 
atioBs  Qt  the  markets,  &c.,  sc 


Terms  for  insertion  of  advertisements  sent  on  applica- 
tion to  the  Publishors, 

8P0TTI8WOODE     AND    CO., 
38  Royal  Exchange,  E.C. 


Dec.  30, 1871.] 
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DANK    OF    NEW     ZEALAND. 

Notice  is  hereby  rtven.  that  at  a.  HALF-YEARLY 
GENERAL  MEETING  of  the  Proprietors  of  this  Bank, 
held  at  Auckland,  on  the  30th  Oetoljer  last,  a  DIVI- 
DEND at  the  rate  of  10  per  cent,  per  annum,  and  a 
BONUS  of  58  per  share,  beinfj  together  eqmal  tn  15  per 
cent,  per  annum,  upon  the  paid-up  capital,  were  declared 
for  the  Half-year  ending  30th  September. 

A  Dividend  and  Bonus  upon  the  shares  on  the  London 
Register  will  be  PAYABLE  at  the  London  Office  on  and 
after  Tharsday,  the  28th  instant. 

The  Tran^tfer  Books  will  be  Closed  from  this  date 
until  Wedne-day,  the  10th  proximo  inclusive, 

F.  LARKWORTHY,  Managing  Director. 

No.  50  Old  Broad  slroet,  London,  Dec.  27, 1371. 

HONGKONG     AND     SHANGHAI 

ll  BANKING  CORPOR  \T10N. 

Capital,  5,000,000  dols.  Reserve  fund,  900,000  dols. 

Paid-up.  -1,500.000  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  2-1  Lombard   street,  E.G. 

Bankers — London  and  County  Bank. 

Branches  and  AoBNriES; 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  negotiat.,-8  or 
collectg  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital.  £4,050,000;  paid-up,  £2.025.000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Larnica  (Cyprus),  Paris, 
«rd  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Smyrna,  Beyrout.  Salonica, 
Alexandria,  and  Larnica;  purchases  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkiah  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  aI?io  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Snionica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
prodcice,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
Val.'nea,  Opium,  Grain   &c. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agency.  No.  2t!  Throgmorton 
sireet,  E.C.  K.  A.  BRENAN,  Manager. 


T 


^HE    AGRA     BANK    (LIMITED). 

Establish i-T>  in  1833.— Capital,  £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London. 

Bakkeks. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Hh-anghai,  Hong  Kong. 

Current  Accounts  are  kejjt  at  the  Head  Ottice  on 

the  terms  customwry  with  London  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  vi«.  :— 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 
to  be  agreed  upon. 

Bills  issued  at  tlie  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  blls  purchased  or  sent'  for  collection. 

Sales  and  Purchases,  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  a  d 
money  agency,  Briiish  and  Indian,  transacted. 

J.  THOMSON,  Chairman. 


ariental    bank 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aaenst,  1861. 
Paid-up  Capiul,  £1,600.000.    Rejerved  fund,  £4M,000. 

Court  or  Dibectoks. 

Cbaiumah — James  Biyth,  Esq. 

Deputt-Chairman — John  Binny  Key,  Esq. 

Georpe  Arbuthnot,  Esq.       1  Alexander  Mackenzie,E8q. 

Major-Gcii.H.rilbam  Bum    Lestock  Hubert  Reid,  Esq. 

Duncan  Janus  Kay,  Esq.    |  W  .  Walkiushaw,  Esq. 

Cbikk  Maxagku — CharUs  J.  F.  ytuart,  Esq. 

bo»-MANAuEi!— Patrick  CampUtU,  Esq 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bauk  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bomliay,  Calcutta,  Colombo, 
Foochow,  HongkouK,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Oalle,  Shanghai,  Sint"l>ore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  Issue  Circular  Kotes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  interest. 
Dividends,  Pay,  Pensions,  8tc.,  and  the  effecting  oi  re- 
mittances between  tiie  aoove-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  periods,  the  terms  for  which  may  be  ascertained 
on  jipiilicotlMU  at  their  Ollice. 
■Oilice  hours,  10  to  3.    Saturdays,  10  to  2.'. 

liwiiadneedlestreet,  Londcu.  lo71. 


RANK     OF    CALIFORNIA.— THE 

i>    ORIENTAL   BANK   CORPOUATION  are  pre 

Sared  to  issue  Drafts  at  sight  on  the  Bank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  oflicG. 
Threadneedle  street.  1871. 

DANK    OF    SOUTH    AUSTRALIA. 

U  Incortiorated  by  Royal  Charter,  1847. 

LETTKKS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  ;Soutli  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Ollices,  fri  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 


B 


A  N  K      OF       R  0  U  M  A  N  I  A. 


Notice  is  hereby  given,  that  an  INTERIM  INTEREST 
of  5  per  cent.,  being  8s  per  share  (the  limit  allowed 
by  the  statutes),  will  be  PAID  on  and  after  the  1st  of 
January  next,  against  Coupon  No,  4  of  the  share 
certificates. 

Coupons  must  be  left  three  clear  days  for  examina- 
tion, and  entured  on  forms  which  can  be  obtained  on  ap- 
plication. 

BENJAMIN  D.  CHRISTIAN,  Secretary. 

London  Agency,  30  Austinfriars,  E.G.,  Dec.  21,  1S71. 


PHARTERED    BANK    OF    INDIA, 

V  AUSTRALI.4,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-np  Capital £800,000 

Court  of  Directors,  1871-72. 
Chairman — Andrew  Cassels,  Esq. 
James  Fraser,  Esq.  I  WiUiamMacnaughtan,Esq. 

John  Jones,  Esq.  Joseph  R.  Morrison  Esq. 

Thomas  Lancaster,  Esq.      j  Ludwig  Wiese.  Esq. 
Branches    and    Agencies. 
Bombay,  j      Rangoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab  |      B  tavia,  |      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bilis  of  Exchange  payable  at  the  ab  've-named 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Government  and  other  Securities; 
hold  thiim  for  safe  custody;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  rec^'ived  for  not  less  than  12 
months,  bearing  interest  at  iive  per  cent,  per  antium. 

^NGLO-HUNGARIAN    BANK. 

An  INTERIM  DIVIDEND,  equal  to  5  %  out  of  the 
profits  of  the  current  year,  will  lie  PAYABLE  at  Pesth, 
London,  or  Vienna,  on  and  after  the  2nd  January  next, 
against  the  coupon  0,  bearing  the  date  of  the  Ist 
January,  1872.  In  Lond..n  the  coupons  will  be  paid,  at 
the  rate  of  8s  per  share,  free  of  income-tax.  at  the 
OlRces  of  the  Bank,  ivhere  they  must  be  left  three  clear 
days  for  examination. — By  order, 

E.  LENTZ,  Manager. 

46  Lombard  street,  27th  Dec,  1871. 


j^NGLO-AUSTJl^IAN        BANK. 

Notice  is  hereby  given  that  this  Bank  will  be  pr.'pared 
to  pay  on  and  after  the  1st  January,  proximo.  Coupon 
No.  12,  due  on  that  day,  at  the  rate  of  lOs  per  share 
(being  5  per  cent  per  annum,  free  of  income  tax).  The 
Coupons  must  be  left  at  this  •ftiec  (between  the  liours  of 
11  and  2)  for  examination,  thrte  clear  days  previoL,s  to 
payment.  F.  BREUEU.  General  Manager. 

Anglo- Austrian  Bank,  18  and  19  Fenchurch  street, 
Lonilon,  27th  Decemoer,  1871. 


JMPERIAL  OTTOMAN  BANK. 

GENERAL  DEBT  OF  THE  OTTOMAN  EMPIRE. 

Tiie  Imperial  Ottoman  Government  herehy  give  no- 
tice to  the  bearers  of  Bomis  of  the  General  D«bt  (5  %) 
of  the  Ottoman  Eitpire,  who  intend  to  raceive  in  Eu- 
rope the  ciirrfiit  half-yearly  Interast,  that  they  must 
declare  such  intention  at  the  Agencies  of  the  Imperial 
Ottoman  Bank  in  LondoTi  or  Paris,  or  at  its  cone- 
spondf nts  in  Fiank'ort  anJ  Amsterdam,  between  the 
30th  December  1871,  and  the  9th  January,  1872,  in- 
clusive. 

This  declaration  innst  be  accompanitd  by  a  list  of 
the  numbers  of  the  Coupons  intended  to  be  deposited, 
bat  not  by  the  Coupons  themselvts. 

After  the  13th  January,  the  Coapons  of  which  the 
lists  have  been  sent  in,  In  accordance  with  th«  above 
directions,  arc  to  be  deposited  for  verification,  together 
wi  h  a  duplicate  list,  at  tiie  Agencies  of  the  Itnptrial 
Ottoman  Bank  in  London  or  Paris  (in  London  daily, 
Saturday!  excepted.  betwo»n  the  hours  of  11  and  3), 
or  at  its  correspondents  in  Frankfort  and  Amsttrdam, 
when  they  will  be  exchanged  for  a  receipt  payable 
at  ten  da>n'  date. 

TUoue  Coupons  which,  although  declared  as  above, 
shsU  not  have  been  presented  for  payment  at  the  places 
inaicated  before  the  13lh  April,  1872.  will,  after  that 
dat«,  be  payttblc  at  Constantinople  only. 

The  necessary  forms  can  he  obtained  on  apiiHcafion 
at  the  offices  of  the  Imperial  Ottoi»an  Bank,  20  Throg- 
mo-ton  street. 

N.B.— Cheques  can  be  sent  by  post  only  at  the  written 
request  and  risk  of  the  holder  of  the  Bonds. 


D 


EBENTURES  AT  5,  5i  AND   6 

PER  CUNT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Intm  DEBENTURES 
to  replace  otht  rs  falling  due,  viz.,  for  year  at  5  per 
cent.,  fur  3  years  at  5J  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  bo 
ascertained  at  the  otMce  of  the  Ci.inpany 

R.  A   CAJIEllON,  Secretary. 

Falmeriton  buildings  Old  Broad  street.  E.U. 


G 


E  0  R  G  I  A 


BONDS. 


The  Interest  Coupons  of  the  Bonds  of  the  State  of 
Georgia,  on  which   the  interest   is  p  yable   Quarterly, 
and  which   mature  on  the  Ist  of  January  next,  will  be 
PAHJ  at  the  Banking-house  of  the  undersigned  on  and 
after  that  date,  at  the  rate  of  4s  Id  per  dollar. 
CLEWS,  HABICHT,  and  CO.. 
Financial  Agents  of  thi  State  of  Georgia. 
11  Old  Broad  street.  London.  Dec.  22,  1S71. 


\f  ET  HERLA  N  I)  S     INDIA 

1'  RAILWAY  COMPANY. 

Issue  of  4,000,000f  Four-and-a-Half  ppr  Cent.  Obliga- 
tions, guaranteed  by  the  Home  Government. 

Notice  is  hereby  given,  that  the  Tenth  Coupon,  due 
15th  January  next,  will  be  PAID  on  and  after  that  day, 
at  the  option  of  holders,  either  in  London,  at  the  Office 
of  Messrs  Horstman  and  Co.,  with  £1  ISs  Id,  or  in 
Amsterdam,  at  the  Office  of  the  Kas  Vereeniging,  with 
22f  50c;  or  at  the  Hague,  at  the  Office  of  the  Company, 
with  22f  50c. 

The  Hague,  Dec.  2l8t,  1871. 


COUTH  OF  AUSTRIA  AND  UPPER 

U  ITALY  RAILWAY  COMPANY. 

Holders  of  all  the  series  of  bonds  fo''lit:!itions).  Series 
X  excepted,  are  informed  that  the  Half-Year"s  Interest 
falling  due  on  the  1st  January,  1S72,  will  be  PAID  from 
the  2ud  January,  at  the  rate  of  7f  50c  per  bond,  at  the 
following  places : — 
Paris— MM.  de  Rothschild  Freres  ; 
Marseilles— At  the  Syndicate  of  the  Agents  de  Change  ; 
Lyons— MM.  P.Gadine  and  Co.,andVeuve  Morin,  Pons, 

and  Mor^n; 
Londo-i- MM.  N.  M.  Rothschild  and  Son. 


PENNSYLVANIA  RAILROAD  SIX 

1  PEK  CENT.  GENERAL  MORTGAGE  STERLING 
BONDS. 

The  DI VIDEND  WARRANTS,  due  on  the  Ist  January 
next  on  tlie  Pennsylvania  Railtoad  Six  per  Cent.  General 
Mortgase  Sterling  Honds,  negotiated  through  the  Lon- 
don, Asiatic,  and  American  Company  (Limited)  (T. 
Wiggin  and  Co.),  will  lie  PAID  on  the  1st  January,  or 
any  su&eeding  day  (Friday  excepted),  between  the 
hours  of  10  and  2,  at  their  Coanting-house,  28  Old 
Broa'i  street,  E.G.,  wi:ere  the  customary  lists  may  be 
obtained. 

The  warrants  must  be  left  two  clear  days  for  examina- 
tion. 

26  Old  Broad  street.  London.  E.C. 


UOLLAND.— STAAT8EISENBAHN 

H     BETHIEBS     GESELLSCHAFT     (Company    for 
Working  the  Dutch  State  Railway). 

The    Director-General    begs    to'annoonce    that  the 
Fourth  Coupon  of  the  Bonds  of  tie  Five  per  Cent.  Pre- 
ference Loan  of  6,667,000fi  nominal,  will  be  PAID   on 
and  after  the  Ist  of  January,  1S72,  as  under: — 
In  .Amsterdam — At  Messrs  Lippmann,  Rosenthal,   and 

Co  's,  and  Messrs  Wertheim  ana  Gompertz. 
In  Frankfort  on  the  Maine— At  the  Branch  of  the  Bauk 

fur  Handel  and  Industrie. 
In  Brussels — At  M.  Jacques  Errera  Oppenheims. 
In  Berlin— At  Messrs  Cohn,  Burgers,  and  Co.'s. 
Ib  London — At  Messrs  G.  and  A.  Worms. 


ITALIAN 


TOBACCO 

CO.VIPANY. 


MOxXOPOLY 


The  shareholders  of  this  Company  are  informed  that 
on  and  after  1st  January,  1872,  tne  Coupon  No.  6  will 
be  PAID  at  the  rate  of  Lire  25.5i)  (at  the  exchange  of 
the  day),  for  each  share  upon  which  Lire  350  have  boon 
paid,  being — 
Lire  15       for  dividend  for  the  year  1870 

10.50  for  interest  at  6  per  ctnt.  per  annum,  from 
Ist  July  to  31st  December,  1871. 

Lire  25.50 

The  Coupons  will  be  PAID  at  the  urdarmentloned 
places,  viz. : — 
In  Florence  and  Turin— By  the  Soci^t^  G^n^rale  de 

Credit  Mobilior  Italicn, 
In  Rome,  Genoa,  Milan,  Naples,  Venice,  Palermo,  and 

Leghorn— By  the  National  Bank  of  the  Kingdom  of 

Italy. 
In  Gtneva— By  Mes-rs  P.  F.  Bonnar  and  Co. 
In  Paris — By  Messrs  A.  J.  Stern  and'  Co. 
In  Berlin — By  Messrs  R.  Warsch  uer  and  Co. 
In  Frankfort-oii-the-Main— By  Mr  Jacob  S.  H.  Stem. 
In  London — By  Messrs  Stern  Brothers. 

Florence,  I8th  December,  1S"1. 


ITALIAN  6  PER  CENT-  TuBACCO 

1  LOAN. 

Messrs  STERX  BROTHERS  beg  to  ann*«nce  that  on 
and  after  Ist  January,  1872,  they  will  be  prepared  to 
PAY  the  Coupons  for  the  Half- Yearly  Int.  rest  on  this 
Loan,  due  on  that  date,  which  may  be  presented  lor 
payment  in  London. 

Bonds  of  Series  I,  drawn  in  Florence  on  2nd 
October  last,  will  be  PAID  at  the  same  time,  provided 
they  bear  the  English  Ooveroment  Stamp. 

Lists,  together  with  the  coupons  and  drawn  bondj, 
must  Ije  left  for  eiamination  four  clear  days  previously 
to  calling  for  payment. 

Angel  court,  Throgmorton  street, 
December  22nd,  1871. 


THE     BRITISH    AND     FOREIGN 

1  TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300.000.1 
Directors. 


II.  G.  Erichscn,  Esq. 
L.  Floersheiin,  Esq. 
Wllham  Morris,  Esq. 
Phili(<  Rose,  Esq. 


WiiHam  Sheldon,  Esq. 
Lleut.-Coloncl   C.   Napier 

Sturt,  M.P. 
James  M.  Walker,  Esq. 


liANKtaa — Messrs  Glyn,  Mills,  Currie,  and  Co. 

Solicitous. 

Messrs  Raiter,  hose,  Norton,  and  Co.; 

Messrs  Ashurst,  Morris,  and  Co. 

OfTicBs— No.  7  Lotbburj-,  E.C. 

This  Company  is  prepared  to  entertain  proposals  for 
Tramways  either  in  tlio  United  Kingdom  or  elsewhere. 
— Address,  wltb  full  particulars,  to 

J.  BARliEK  GLENN,  Secretary. 
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THE  ECONOMIST. 


[Dec.  30, 1871. 


IKON    ORE 


THE    LYDNEY    AND    WIGPOOL 

COMPANY,    LIMITED. 

FOREST    OF    DEAN. 

CAPITAL,     £150,000,     IN     15,000     SHAEES     OP     £10    EACH. 

Of   whicli   5,000  fiilly   paid   Shares  are   retained   by    Vendors   as  part   Payment. 

£1  per  Share  payable  on  Application,  tcitlt  30.?  per  Share  on  Allotment,  and  30^  per  Share  on  1st  March,  1872,  and  £2  on  April  Ist^ 

The  remainder  in  periods  as  required,  at  intervals  after  the  last  Call  of  not  less  than  2wo  Months^  and  Calls  not  to  exceed  £2  per  Share. 

DIRECTORS. 
Thomas  AlUway.  Eeq^  J.P..  Hlflibury  House,  Lydney,  Gloucestershlr*.  I  Wm.  Macdonald  Bir.i,  Esq.  (late  of  Messrs  V7m.  Bird  and  Co.),  6  Gloucester  crescent, 

William  Allaway,  Esq.,  Walford  House,  Ross,  Herefordshire.  I         Hyde  park.  London. 

Thomas  Spencer,  Esq.,  Blacklaides,  Brewoi)d,  St  afford  shire. 

(With  power  to  add  to  their  number.) 

BANKERS. 

Th«  London  Jotat  Stock  Bank,  Princes  street,  London,  E.C.  |  The  West  of  England  Bank,  Bristol,  and  Boss,  Herefordshire. 

SOLICITORS. 
HvMrs  Poole  and  Hughes,  9  New  square,  Lincoln's  inn,  London.  |  Messrs  Fossell,  Prichard,  and  Swann,  Bristcd. 

BROKERS— Messrs  Irvin  and  Slade,  7  Copthall  court,  London. 

AUDITORS—Messrs  Dcloitto,  Dover,  and  Hollebo  e    4  Lothbury,  London. 

SECRETARY  (pro  tem.)— Mr  F.  Bollinsr. 

OFFZCEB— 2  Lanxenoe  Foontney  liill,  Caunou  street. 


Hie  Company  is  formed  to  purchase  and  develop  the  following  valuable  leases  and 
rttyaltlw  of  the  rich  Iron  Ore  Mines,  owned  and  now  bein^  worked  by  the  Messrs 
Allaway,  in  the  Forest  of  Dean,  Gloucestershire. 

(A)  The  -woll-kaown  mineral  prop-rty  (generally  described  as  the  Wi^pool  Minos, 
and  held  untler  ^rant?  from  the  Crown,  made  in  pursuance  of  the  Dead  Forest  Aot 
(1  and  2  Vii.  chap.  43),  at  a  Royalty  of  3d  per  ton,  and  a  dca'i  rent  f  >r  the  whol"  of 
£4&  per  annum,  meruinjf  in  royalty,  and  situate  nonr  the  town  and  station  of  Mitchel- 
dean,  In  the  Forest  of  Dean,  and  extending  under  about  412  acres. 

(B)  The  mineral  property,  known  as  Lydney  Pirk  l-^on  Mines,  held  under  lease  for 
70  years,  from  29th  Septeralwr,  1867,  from  the  Rev.  W.  Bathurat.  of  Lydney  park,  at  a 
royalty  of  15d  per  ton,  and  »  dtiad  rent  of  £1,000  per  annum,  mer(^ng  into  royalty, 
and  with  a  seven  years'  areraf^  olauae,  and  situate  near  the  Town  and  Station  of 
Lydney,  Gloucestershire,  and  extending  under  about  614  acres. 

In  the  case  of  both  prooerties,  thern  is  the  usual  ri^ht  of  abandonment,  should  the 
Minerals  at  any  time  become  exhausted,  or  incapable  of  being  worked  at  a  proflU 
The  rUic  of  dead  x^ni  is  thus  avoided. 

(C)  A  site  of  about  14  acres  of  buiUiingland,in  closeproitimityto  the  Lydney  Park 
Hin^  and  adjoining  the  Lydney  Station  of  the  South  Wales  R4ilway,  taken  for  the 
erectio'i  of  bia-t  furnaces.  The  land  is  held  under  lease  for  70  years,  from  Sept,  29, 
1867.  from  the  Kev.  W.  B  ithurst,  at  the  almost  nominal  annual  rL-ntfil  of  £5  p"r  acre. 

The  Severn  and  Wye  Valley  Railway  now  in  course  of  construction,  will  run  close 
to  the  Ly.lney  property,  and  sidings  have  already  boen  finished  and  are  in  use. 

The  mines  have  not  long  i)een  faJrly  in  work,  but  their  produce  is  well  known  to 
the  trade,  and  that  of  WIgpool  is  in  especially  high  repute.* 

The  demand  for  both  the  ores  is  greatly  in  excess  of  the  present  means  of  supply. 

The  mines  have  been  recently  eximinei  for  Messrs  William  Bird  and  Co,  by  a 
Mining  Engineer  of  much  experience  in  hematite  mines,  whose  notes  furnishing  the 
following  facts  are  confirmed  by  them:— 

*A1!  the  surface  work  at  th-  Wigpoal  mine  is  laid  out  in  a  most  substantial  and 
satisfactcry  manner,  and  suitable  for  the  carrying  on  of  a  very  extensive  business. 
The  plant  and  machinery  are  of  first-class  construction,  and  evorvthing  is  in  peod 
order  and  r-jpair,  and  the  pumps  in  No.  1  pit  are  capable  of  draining  all  the  water 
from  these  mines.  The  ancient  workings  surround  the  outcrop  for  a  great  length, 
and  taking  the  ore  gronnd  that  can  be  wrought  from  existing  pits,  800,000  tons  of  ore 
may  t)e  taken  out. 

*'  The  deposit  at  Wigpool  consists  of  three  seams,  veins,  or  beds  of  the  brown  hema- 
tit*  Iron  ore,  which  is  of  a  very  splendid  quali'y.  yieldin?,  according  to  analysis  by 
Dr  Percy,  of  Lo»-lon.  57*86  per  c^ni.  of  metallic  iron  in  th<»  raw  or\ 

"It  is  very  lalua'ile  for  the  manufacture  of  Bessemer  pig  iron,  of  which  there  is  a 
gTowi  >g  scarcitess  from  the  want  of  suitable  ore. 

''At  the  Lydney  Park  Mine  there  are  three  veins,  of  which  two  are  of  very  good 
quality,  and  eqnal  to  Wigpool  ore.  The  second  is  not  so  good,  bat  the  average  of  all 
the  ore  raised  will  produce  in  the  furnace  from  I,*)  to  50  per  cent,  pig  iron. 

"  The  present  mode  of  working  these  last  mentioned-raine^  is  expensive.  Working 
the  ore  by  meaas  of  levels,  rises,  and  slopes  will  effect  a  saving  of  I'M  to  15d  per  ton. 
Although  Nos.  1  and  3  veins  run  a  distance  of  l,90!i  yards  in  the  grant,  and  appear  to 
contain  ore  tlie  whole  length,  the  average  produce  has  not  been  assumed  to  exceed  the 
low  estimate  of  165,000  tons.  This  ore  is  very  valuable  for  the  production  of  Bessemer 
pif  iron,  as  it  contains  neither  phosphorus  nor  sulphur. 

"  It  must  not  be  understood  that  the  ore  contents  named  represent  the  full  term  of 
life  of  the  mines,  but  only  the  quantities  considered  fair  and  safe  for  a  purchaser  to 
base  calculations  upm.  The  min?s  will  undoubtedly  remain  to  be  profitably  worked 
far  a  contideni'nly  lonirer  period. 

•*The  present  raisings  :ire  730  tons  per  week  at  Wigpool,  equal  to  37,440  tons  per 
annnm,  and  at  Lydoey  t'ark  Mine  3fK>  tons  per  week,   equal  to  18,720  tons  per  annum. 

"The  difference  twtween  the  cost  of  w  irking  and  the  selling  price  has  averaged 
6s  6d  per  ton  on  th  •  two  mines,  which  is  equival  nt  to  a  profit  of  £18,252  p  -r  annum 
— sav  IBp^r  c«nt.  on  the  puTha*P  money." 

Prie«a  have  already  considernbly  advanced  beyond  the  ra'cs  on  which  the  above 
average  was  taken.  The  poswislop  of  mines  In  operation,  cotnbl(io<l  with  improved 
workings  and  favourable  terms  of  purchase,  Justifr  the  ex.toctation  of  a  constant  high 
dlrldend. 

There  are  Rocr.ntrtcts  ontstandtngat  low  prices,  to  prevent  present  rates  being 
obtained  ftr  the  Company. 

The  min  »  tiave  been  valued  as  for  a  purchase  for  amalgamation  with  bl  -st  furnaces, 
at  £102.275.  including  plant.  Tills  is  exclusive  of  tlte  value  of  the  loaseho'd  site  at 
Lydney.  and  is  a  low  estimate  of  tho  value  of  these  mine-,  liit  nded  to  make  tlie  In- 
vestT.eut  a  safe  on?,  and  lieyond  a  speculation,  in  the  moaning  of  the  term  as  applied 
to  mining  op -rat  Ions. 

Tljc  runmo's  will  provide  an  additional  outlet  for  tha  ore,  and  thus  give  increased 
value  t<(  tlio  mines. 

The  Dire'T'irs  intend  eventually  to  erect  blast  funuces  on  land  (C)  In  close  prox> 
Imity  to  the  Harbour,  and  a4j  'lining  ilie  Oroot  Western.  South  Wales,  aad  Severn  and 
Wye  Hallway  Pt  dloos. 

The  vendors  have  agr.>ed  to  accept  £100/)00  for  the  whole  p.-eperty.  Including  the 
leasehold  bind,  the  plant,  and  the  alreafly  constructed  tramwavs.  Payment  to  be 
made  as  follows  :— .^50.000  In  cash  and  £50,000  in  shnres  fiilly  pa'ld  up  An  existing 
fluvtgaffe  for  £40,000  will  remain  at  5  per  r«-it.  per  aonn  n  interest,  and  t>e  paid  on* 
by  the  venders  after  3  years,  In  annual  Instalment «  of  £lo,t>>0  ;  the  £50,000  iu  shares 
rcmahilng  neanwhile  in  tha  hands  of  the  Conpiny  t-y  way  of  indemnity. 

The  properry  will  t>e  transferred  to  the  Company  from  the  1st  January.  1872.  and  an 
eaHy  dividend  can  be  declare<L 

The  red  hematite  iron  Off  s  of  Curaberlaud  and  I>ancasblre  have  risen  126  percent, 
price,  a-i'l  ail  uther  ores  are  advancing  In  proportion. 

•  Dr  Percy's  anolrsls  of  the  Wigpool  iron  ore  In  December.  1970,  was  as  follows:— 

pToxldaof  iron  Per  Cent.  8264 

P"»«  ^ fr07 

Alumina  ,.„.,.«...,.« l-OD 

PHosphorlc  add «............,...„, <K)t 

Sulphor , 0^ 

Loss  Inn^dnatlon lOflg 

90-60 

Metallleironinrawore 87H5 

T>Uto  In  calt-lncd  Iron 6477 


No  promotion  money  '»r  other  fees  will  be  paid  by  the  Company. 

An  agreement  has  been  entered  into  by  the  Company,  dated  the  19th  day  of  De- 
cember, 1871.  and  madi^  l)etween  Thomas  Allaway,  William  Allaway,  and  James 
Allaway,  of  the  one  part,  and  Charles  Green  wool  a  trustee  for  the  proposed  Company, 
of  the  other  part.  The  article-*  of  association  and  copy  of  the  naid  agreement  can  bo 
seen  at  the  otIice<<  of  the  Solicitors  to  the  Company  in  London.  Samples  of  the  ore 
can  be  seen  at  the  offices  of  the  Company. 

If  no  allotment  be  made,  the  application  money  will  be  returned  in  lull.- 

Tlie  following  is  a  copy  of  the  memorandum  of  association  of  the  Company : — 
Companies'  Acts,  18*52  and  1S67. — Company  Limitel  by  Shares. 
MEMORANDUM  OF  ASaOCIATlON  OF  THE  LYDNKY  AND  WIGPOOL  IRON 
ORE  COMPANY.  LIMITED, 
I.  The  name  of  the  Company  is  "The  Lydney  and  Wlgpo  >l  Iron  "^re  Company,  Limited." 
IL  The  Registered  Office  of  the  Company  will  be  situate  in  England. 
III.  The  objects  for  which  ^he  Companv  is  established  are— 

1.  The  carrying  into  effect  the  agreement  following,  that  is  to  ssy — 

An  agreement  dated  the  19th  day  of  December.  1871,  made  betwonn  Thomas  Alla- 
way, of  Highbury  House,  Lydney,  Gloucestprshlre,  Ironmaster;  Wlliam  Allaway, 
of  Walford  House,  Ross,  Herefordshire.  Ironmaster;  and  James  Allaway,  of  Moraston 
House,  Ross,  Herefordshire,  Ksquire  (the  venflors),  of  the  one  part;  and  Clinrles 
Greenwood,  of  Ewell,  Surrey,  gentleman  of  the  other  part,  for  the  purchase  of  the 
vendors'  interest  In  the  Wig(>ool  Mines,  the  Lydney  Park  Mines,  and  a  piece  of  land 
dear  the  I.ydnev  Station,  forming  a  site  for  the  erection  of  furnaces,  and  property  con- 
nected therewith. 

2.  The  purchasing,  leasing,  or  other^vise  acquiring  of  ironworks,  collieries,  coal 
mines,  iron  mines,  or  any  other  mines,  mining  eround,  or  minerals,  and  particularly 
the  purchasing,  leasing,  or  otherwise  acquiring  of  certain  ironworks  and  c«»lleries,  coal 
and  Ironstone  mines,  and  other  proportles.  land,  and  hereditaments  kni»wn  as  the 
Wigpool  Iron  Ore  Minos,  and  the  Lydney  Park  Mines,  and  other  works  and  herMita- 
ments  lield  in  connection  therewith,  and  the  searching  for  and  getting  and  working, 
rAisingani  making  merchantable,  and  selling  and  disposing  of  iron,  coal,  ironsloae, 
and  all  ores,  metales,  and  raiieraU  whatsoever. 

3.  The  carrying  on  the  tride"*  or  businesses  of  Ir.mwiaatera,  coalmastera,  minors, 
sm-lters,  engineers,  steel  converters  and  msnufactur-'r".  Iron  founders,  and  goneral 
contractors,  In  all  their  branches,  and  the  makint;,  purchasing,  hiring,  and  soiling  rail- 
way and  other  pUnt,  fltthigs.  m  iciiinery,  and  rolling  stock. 

4.  The  purchasing  and  selling  as  morchints,  iron,  tin-plites.  «■>«!.  metals,  and  any 
other  materials,  articles,  or  things,  on  commission  or  as  agents,  or  otherwise. 

5.  The  purchasing  or  taking  in  exchange  or  on  leise,  renting  or  occupying,  or  other- 
wise acquiring  of  any  works,  mines,  furnaces,  collieries,  lands,  here  litaments.  pre- 
mises, proportles,  estat-^s.  and  effects,  or  any  grants,  concessions,  leases,  or  other  inte- 
res*:  theran,  and  purchasing  or  workine  of  any  patent  or  patent  rights  which  rany  be 
consi'iercd  desirable  fur  the  interests  of  the  Company. 

6.  Toe  purchasiniithe  goodwill  or  >my  Interest  In  any  trade  or  business  of  a  nature 
or  character  similar  to  any  tride  or  business  which  the  Comiiany  may  bo  authorised 
to  carry  on. 

7.  The  draining,  paving,  plaiting,  building  on, or  otherwise  Improving  And  realising 
all  or  any  parts  o:  the  lands  from  time  to  Mme  purchased,  taken  in  exchange,  or  on 
lease,  or  otherwise  acquired  by  tl»e  i''om'i;my,  and  the  mmiging.  farm'ng,  cnitivailon, 
raalntatning,  improvmjr  an  I  underletting,  sotting,  leasing,  oxch^ngitig,  selling,  and 
otherwise  di'uling  with  and  disiwsin:?  of  all  or  any  paits  of  the  lands,  here  litaments, 
and  real  and  p  -rsonal  estates  and  properties,  and  efjbcts  of  the  Compiiny,  and  In  such 
manner  and  on  such  terms  and  for  such  purposes  as  the  Company  mny  think  proper. 

8.  The  construction  of  any  waterworks,  ponds,  reservoirs,  or  watercourses,  and  the 
making,  provi  ling,  acquirinir,  leasing,  working,  using,  and  disposing  of  railways, 
tramways,  and  othitr  roads  and  ways  for  the  more  convenient  access  to  .iny  parts  or 
otherwise,  for  the  benefit  or  ititendeJ  Iwnoflt  of  any  property  of  thw  rotnpa'ny,  or  for 
any  otlier  purjMisc,  or  the  oontribu'lng  t«>  the  exponsj  of  construcrting,  aiaklng,  pro- 
viding, acquiring,  working,  :ind  ualn«r  the  same. 

t>.  The  making  and  carrying  into  otfeet  of  arrangements  with  landowners,  railway 
companies,  ship. -Ing  companies, carriefs,  and  otU^r  companies  and  persons  for  the  pur- 
poses of  the  Company. 

10.  Tlie  maki  ig  and  carryincr  into  tflTeet  of  arrangements  with  resrwct  to  the  union 
of  interests,  or  amalga  natio-i,  either  in  whoe  or  in  part,  with  any  other  companies  or 
persons  having  similar  objects  to  this  Company. 

11.  The  establishing  and  retrulating  of  agencies  f -r  purposes  of  the  Company, 
whether  in  the  tJnited  Kinzdora  or  abr.^ad;  and, 

12.  The  doing  all  such  other  things  as  are  incidental  or  conducive  to  the  attainment 
of  t'le  ab  ve  objects. 

IV   The  U  d)i  Ity  of  the  m^-mbers  is  limited. 

V.  The  capital  of  th^  Co  npany  Is  £15t),000.  divided  into  15,000  sbares  of  £10  aaoh. 

THE  LYDNEY  AND  WIGPOOL   IRON  ORE  COMPANY,  Limited. 

FOREST  OF  DEAN, 

FOBH   OV    AVPLICATIOH   TOR   SHAKKS. 

To  the  Directors  of 
THR  LYDNKY  AND  WIGPOOL  IRON  ORE  COMPANY,  (LimltodJ. 
OEXTLRKRtf,— Having  paid  to  the  Bank<>rs  of  (he  Company  the  sn  n  of  £ 
being  the  reqatred  deposit  en  appUcaticm,  I  request  you  to  allot  me  shares 

iu  Ths  Lydney  ami  Wigpool  Iron  Ore  Company.  (Limit -d).  and  I  agree  to  accept  such 
sluires,  or  any  less  numl>er  that  may  be  allotted  to  me.  aid  to  pay  the  sum  of  £1  10s 
per  share  Immediately  upon  the  same  bidng  allotted  to  me ;  and  I  "further  request  you 
to  place  my  nuute  on  the  roglst^'r  of  sharelmldcrs.— I  am,  Oentlernen,  your  obedient 

servant,  Name  in  ftill .'. 

Profession  or  business  

Date  « 

BawKKits'  Rbckipt. 
Received  of                    .  this               day  of              ,  1R7I.  the  sam  of  £  , 

being  £l  on  application  for                      shares  In  The  Lydney  and  Wigpool  Iron  Ore 
Compa  ly  (Uralled),                                For  The  London  Joint  Stock  Bank. 
£  :  

THE  LYDNEY  AND  WIGPOOL  IRON  ORE  COMPANY,  Limited. 

Nollco  Is  hereby  given,  that  the  LIST  of  APPLICATIONS  for  Sliaresin  this  Com" 
psny  will  CLOrtRoi.  MONDAY.  8th  Januarj-,  1872.— Hv  ortler. 

2  Laurence  Pountney  hill,  EC.  K.  DOLLIXO,  Sec.  (pro  tem. 
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the  month  of  July,  1870,  will  be  long  memorable  for  the  vas 
losses  which  it  brought  to  dealers  in  foreign  investments. 

After  July  everything  centered  on  the  War  and  in  specula- 
tions upon  its  continuance.  The  collapse  of  the  French 
armies  at  Sedan  early  in  September  ended  the  first  and  most 
doubtful  chapter ;  but  it  was  not  until  December  that  it 
became  manifest  that  France  must  speedily  accept  such  a 
peace  as  Germany  might  think  proper  to  grant.  The  proba- 
bility of  this  country  having  to  interfere  in  the  War,  in  order 
to  support  its  guarantee  to  Belgium,  was  virtually  decided  in 
the  negative  at  Sedan.  But  in  November  the  repudiation  by 
Eussia  of  the  Treaty  of  1856  excited  for  some  weeks  dis- 
agreeable apprehensions,  and  greatly  fostered  the  general 
desire  for  a  reorganisation  of  our  military  forces  and  system. 
With  the  United  States  there  has  been  no  real  difficulty,  but 
rather  the  return  of  a  more  amenable  temper  ;  and  the  Presi- 
dent's removal  of  Mr  Motley  is  to  be  regarded  as  a  step 
towards  the  adjustment  of  the  Alabama  and  other  disputes. 
The  suggestion  (in  Fe'o.,  1871),  by  the  American  Govern- 
ment of  a  Joint  Commission  is  a  further  advance  in  the  same 
sensible  course.  Spain  has  at  last  got  a  King,  Italy  has 
possessed  itself  of  Eome  as  its  capital,  and  Austria  and 
Hungary  are  wisely  intent  on  domestic  concerns  and  progress. 

The  Harvest  in  this  country  was  peculiar.  The  summer 
was  almost  as  hot  and  dry  as  that  of  1868.  Hay  was  a  general 
failure,  and  several  kinds  of  spring  corn  were  most  irregular. 
The  result  of  the  Wheat  crop  must  be  considered  to  be  under 
an  average,  but  the  quality  is  mostly  superior. 

The  following  are  the  comparative  prices   of   1870    and 
former  years  :  — 
(I.)  GAZErrE  Average  Prices  of  Wheat  (per  Imperial  Quarter)  in 

United    Kingdom — Immediately     after     Harvest,     1863-70 — and 

Total  Average  of  Calendar  Year. 


YEAR     1870. 

GENERAL  EESULTS  OF  ITS  COMMEECIAL  AND 
FINANCIAL  HISTOEY. 
Until  the  outbreak  of  the  Franco-Prussian  War  in  July  (1870) 
there  was  a  real  and  extensive  recovery  of  nearly  all  branches 
of  trade  from  the  depression  of  the  three  preceding  years,  and 
the  faith  in  foreign  politics  was  iuoh  that  a  wide-spread 
speculation  in  Foreign  Bonds  and  Securities  had  spread  from 
the  Stock  Exchange  over  the  country.  The  sudden  rush  of  the 
French  Emperor  into  War  of  course  produced  a  panic,  and 
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The  Annual  Average  price  of  468  lid  is  a  trifle  lower  than 
1869,  and  nearly  24  per  cent,  lower  than  1868  and  '67,  but 
at  the  same  time  12  per  cent,  above  the  cheap  years  1863, 
'64,  and  '65.  We  shall  not  completely  recover  from  our  late 
calamities  until  we  have  two  or  three  years  of  a  price  of  wheat 
of  43s  or  under.  It  was  the  very  low  prices  of  wheat  during 
the  years  of  the  Cotton  Famine  which  greatly  assisted  us  to 
surmount  it. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 


[. 


Economist 
»r«ti  11,  1871. 


Tho  Bullion  Trade  with  India  has  fallen  into  small  propor- 
tions. In  1863  and  '64,  the  export  of  Gold  and  Silver  to 
India,  Egypt,  and  China  was  24  millions  sterling  per  annum  ; 
last  year,  1870,  it  had  fallen  to  4^  millions,  and  a  reflux 
from  the  East  to  Europe  has  actually  been  witnessed  on  mer- 
cantile calculations  of  exchange.  It  is  not  unlikely  that  this 
reiluz  current  will  expand  and  continue.  During  the  twenty 
years,  1851-70,  Europe  has  sent  to  the  East  51  millions 
sterling  of  Gold  and  176  millions  sterling  of  Silver — together 
227  millions — or  an  average  export  of  (say)  11  millions 
per  annum.  The  annual  production  of  Gold  from  the  new 
sources — California  and  Australia — has  been  about  15  millions 
sterling.  The  Eastern  demand  has  amounted,  therefore,  to 
over  70  per  cent,  of  the  new  production.  The  Australian  and 
Californian  supplies  seem  to  be  gradually  but  steadily  dimi- 
nishing, and  there  is  an  apparent  probability  that  the  effect 
of  the  development  of  India  may  be  to  render  the  hordes  of 
treasure  possessed  by  the  natives  available  for  Western  pur- 
poses, and  available  at  the  very  time  when  they  are  needed. 
This  result  will  be  assisted  by  the  steady  progress  of  the 
Bank  Note  Circulation  of  India.  The  authorities  have  quite 
recently  satisfied  themselves  that  the  Bank  Notes  may  be 
pushed  more  vigorously  into  circulation,  and  that  the  minimum 
denomination  may  be  reduced  from  ten  to  five  rupees. 

Among  the  changes  produced  by  the  War  will  be  most  pro- 
bably the  discontinuance  of  the  Line  of  French  steamers  from 
Marseilles,  subsidised  heavily  by  the  French  Government,  and 
known  as  the  Messageries  Imperiales.  Freights  of  specie  are 
already  sent  via  the  Suez  Canal.  Another  notable  effect  of 
the  War  has  been  the  removal  of  the  route  of  the  Indian 
Mail  from  Marseilles  to  Brindisi ;  and  at  some  early  date  we 
may  expect  to  see  steamers  plying  direct,  via  the  Canal,  to 
Bombay. 

The  following  is  the  usual  table  condensed  from  App.  (I.)  : — 
(n.)— EXPOKT  of  Gold  and  Silvir  to  EoriT  and  Bast,  por  P.  and  0. 
and  French  Steamers — 18G1-70. 
(0,000's  omitted— thus,  2.08  =  2,080,000/.) 


Year. 

1870 
•69 
'68 
'67 

1866 
'66 
•64 
'68 
'62 
'61 


Gold. 

Mlns. 
2.08 
2.62 
6.52 
l.Co 


Silver. 
Mlns. 
2.23 
6.44 
3.56 
2.05 


2.87  7.07 

4.35  9.74 

6.97  16.96 

8.02  15.13 

3.40  14.60 

1.43  8.86 


10  years,    CTotala    39.91     86.64 

1861-70.    (Average 4.00     8.66 


Totals. 

Mlns. 
4.31 
9.0G 

10.08 
3.70 

9.95 
14.09 
23.92 
23.16 
18.00 
10.28 

126.55 
12.6G 


10  years,    CTotals    11.10     90.00     101.00 

1861-60.    (Average I.IO     9.00     10.10 


20  years,    (Totals    60.00 

1851-70.    (Average 2.50 


176.00    226.00 

8.80    11.30 


The  discovery  of  Diamond  deposits  in"  a  wild  region  in  the 
Northern  margin  of  the  Cape  Colony  in  South  Africa  may 
have  important  effects  by  attracting  population  to  a  country 
of  great  capabilities,  'the  exports  of  Diamonds  from  Table 
Bay,  Natal,  and  Port  Elizabeth,  in  1870,  are  estimated  at  a 
value  of  200,000/.  The  best  market  for  the  gems  is  in  the 
United  States,  among  the  suddenly  enriched  discoverers  of, 
or  speculators  in,  petroleum,  shoddy,  railway  issues,  and  Erie 
"rings." 

At  last  the  Cotton  Trade  may  be  said  to  have  righted  itself. 
The  price  has  touchpd  perhaps  the  lowest  point  consistent 
with  supply,  and  diiring  the  latter  part  of  1870,  and  indeed  for 
the  greater  portion  of  the  year,  the  Lancashire  manufacturers 
have  had  a  propcrous  trade.  The  importers  of  Indian  Cotton 
in  the  early  part  of  1870  sustained  heavy  losses,  and  there 
were  many  failures.  These  misfortunes  have  reacted  on 
Bombay,  where  for  many  months  there  has  bwn  stagnation 
and  discredit.  "  In  1870,"  say  Messrs  Ellison  and  Haywood, 
in  the  circular  ouoted  pastim,  "  the  course  of  trade  and  the 
"  fluctuations  of  values  have  IxHin  almost  entirely  against  Im- 
"  ptirters,  and  in  favour  of  Consumers.  Aside  from  the  excep- 
"  tional  fluctuations  caused  by  the  outbreak  of  the  Franco- 
"  Qerman  War,  tho  constant  tendency  of  prices  has  been 
"  downwards,  whereby  very  serious,  and  in  many  cases  ruinous, 
II  losses  have  been  entailed  on  Importers.  On  the  other  hand, 
"  T**"^  1?  ^®™^"<J  always  sufficient  to  keep  producers  con- 
"  tinnally   under  orders,   and.  to    prevent    the   necessity  for 


"  pressing  sales,  prices  in  Manchester  have  been  comparatively 
"  strong.  Of  course  there  has  been  a  decline,  but  the  fall  has 
"  been  less  than  thedecline  in  the  raw  material,  and  the  position 
"  of  producers  has  been  proportionately  improved."  As  regards 
the  War,  they  say — "  On  the  Continent  the  Cotton  Industry 
"  has  been  completely  disorganised  by  the  War.  In  France, 
"  business  has  been  almost  totally  suspended  during  the  past 
"  three  months,  and  the  aggregate  consumption  of  the  year 
"  1870  has  reached  only  436,000  bales,  against  699,000  in  1869. 
"  In  Germany,  the  consumption  has  fallen  from  407,000  bales 
"  to  340,000  bales,  but  there  is  more  business  doing  now 
"  (Jan.,  1871),  than  there  was  three  or  four  months  ago." 

The  following  Table  (III.)  collects  the  principal  results  of 
the  trade  of  1870  and  preceding  years  : — 

(ni.) — Unitbd  Kingdom,  1857-70.— E>TnuTED  Valbe  of  Raw  Cottok 
Imported,  Kb-Exportkd,  and  Consumed. — Ellis<m'$  Circular. 
(00,000's  omitted— thus,  51.0/  =  61,000,000/.  The  Bales  are  given 
^ithont  abbreviation.) 


Tears. 


1870 
'69 

1868 
'67 
'66 

1865 
'64 
'63 
'62 

1861 
'60 

1859 
'58 
'57 


Import. 


Exported  1  Con»umed,United  Kingdom. 


Value. 


Mln.  £ 
51.0 
55.2 

52.0 
53.8 

75.8 

63.2 

82.2 
68.0 
31.1 

38.7 
36.6 

32.2 
27.2 
28.6 


Price.        Value. 


Mln.  £ 

8.2 

11.8 

11.6 

14.0 
19.5 

17.1 
22.1 
21.6 
12.4 

7.9 
5.5 

4.1 
3.3 
3.5 


Value. 


Mln.  £ 
42.1 
43.8 

41.0 
41.2 
51.9 

47.2 
52.4 

40.7 
24.7 

32.2 

28.9 

27.6 
24.8 
24.8 


Total 
Weight. 


Bales 

(400  lbs 

each) 

pel'  week. 


Mln.  lbs. 
1,071 
940 

996 

964 

800 

718 
561 
476 
449 

1,005 
1,079 

977 
907 

825 


bales. 
51,530 
45,140 

47,890 
45,890 
42,829 

.34,550 
26,980 
22,910 
21^620 

49,800 
51,890 

47,000 

not 
given. 


We  have  here  an  average  price  of  9y\d  per  lb,  and  a  total 
weight  consumed  of  1,071  millions  of  lbs,  equal  to  ,51,530  bales 
per  week — a  weekly  consumption  very  nearly  as  high  as  in 
the  typical  year  1860.  The  contrast  between  1870  and  1865, 
and  '66,  is  very  marked.  The  effects  of  the  augmented  qnaniity 
of  raw  and  manufactured  material  are  most  divcreified.  More 
warehouse  room,  more  railway  trucks,  more  ships,  are  required 
to  accommodate  and  transport  it,  and  the  retailers  have  all 
the  benefit  of  selling  a  commodity  within  the  reach  of  more 
customers. 

The  Table  (TV.)  exhibits  the  American  Cotton  Crops,  1866-7 
to  1869-70,  and  gives  an  estimate  for  the  Crop  of  1870-1 : — 

(IV.)— Amirican  Cotton  Crops,  1866-7  to  1869-70. 
(In  1,000's  of  htdes.)—Ellis(m's  Circular. 


Detail. 


1870-1. 
Estimte. 


Totat  a-op 


Exported  to  Groat  Britain. 

„  France  

„  Other  places. 


Cotautned  in  Northern  States 
„  Southern  States 


Stootc  at  end  of  seaion 


3,700 


1,860 
t    750 


2,600 

1,000 

100 


3,700 


1869-70 


3,165 


1,475 
346 
358 


2,179 

838 
90 


8,107 


60 


1868-9. 


2,414 


990 
225 
233 


1,448 
839 
153 


2,440 


11 


1867-8. 1866-7 


2,677 


1,229 
198 
230 


1,657 
819 
146 


2,622 


87 


2,204 


l,ai6 
198 
-.30 


l,.-.44 
723 
128 


2,404 


82 


Notb. — The  Pre-  War  Cotton  Crops  and  Consumption  in  the  States, 
and  Export  to  Great  Britain,  were  as  follows : — 
(In  1,000"«  of  balct.) 


Yoars.  Orowtb. 

18M-7 2,98*    . 

•87-8 3,US    . 

•68-e 3,8(1    . 

'89-4)0 4,«75    . 

'eiy-i „..„ S,6M    . 


Consumed  In    ExpoKc<l  to 
U.  States.     Oruat  Uritalii. 

......    708    1,«8    

469    ),S09    .... 

771     ........    2,0-19    .... 

810    «,68»     .... 

ew »,I78    .... 


Price 

in  L'pool. 

■I 


a 
J- 


The  estimate  of  the  1870-71  American  Crf)p  is  as  high  as 
3,710,000  bales,  against  3,155.000  in  1869-70.  It  is  quite 
impossible  at  prosout  to  say  whether  the  South  will  find  it 
profitable  to  extend  its  Cotton  cultivation.  It  is  contended  in 
several  quarters  that  already  the  profit  has  been  exhausted. 
The  season  of  1870-71  will  be  a  sort  of  cnioial  one  for  the 
American  planter. 
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Table  (V.)  gives  the  Sources  of  Supply  in  1860,  and  in  the 
period  1868-71 : — 

(V.)— Raw  Cottox — Soureea  of  Supply  to  United  Kingdom,  1868-71 
— Actual  and  Estimated — (Ellison  and  Hayuiood's  Circular) — In 
1,000'3  of  bales. 


From — 

and  Average  Weight  of  Bales 

in  lbs  in  1870. 


America (134) 

India    (330) 

Brazil  (164) 

Egypt,  &o (450) 

Went  Indies    (209) 

Total  Import  I      3,960! 

Steele,  1  Jan I         446' 


3,462 
460i 


Total  Supply 
Leas  Expert 


Less  Stooli,  31  Dec. 
Consumption 


Avrge.  Consumption  pr  w«ek 


4,406|      3,922i      3,880 
—  658i         791 


3,264 

440; 


3,089 
460 


—     I      2,797i      2,629 


50 


bales. 

2.583 

563 

103 

106 


3,660:[     3,366 
555' 1       — 


4,215 
915 


3,800 

498 


2,802 


54" 


53 


The  Iron,  Metal,  and  Hardware  Trades  have,  on  the  whole, 
prospered  in  1870.  "The  Iron  Trade,"  say  Messrs  Fallow 
and  Co.  (passimj,  "  continues  to  develop  itself,  and  is  every 
"  year  increasing  in  magnitude  and  importance.  In  1860  the 
"  production  of  Pig  Iron  in  the  United  Kingdom  was  a  Uttle 
"  under  4  millions  of  tons,  whilst  in  1870  we  estimate  it  would 
"  not  be  less  that  6  millions.  The  large  discoveries  of  minerals 
"  on  the  North-East  (Cleveland)  and  North-West  (FHirness) 
"  coasts  of  England,  have,  during  the  last  few  years,  given  a 
"  new  impetus  to  the  trade,  and  so  far,  there  are  no  signs 
"  of  this  abating,  as  new  Eumaces  are  being  erected  in  these 
"  and  other  districts." 

As  regards  the  Cleveland  District,  of  which  Middleabro' 
is  the  industrial  capital,  the  Iron  Trade  Review,  the  organ  of 
the  trade,  reports  that  "  during  1870  a  very  considerable 
"  extension  of  the  Iron  Trade  has  taken  place,  and  we  shall  not 
"  be  far  wrong  when  we  put  down  the  total  make  of  Cleveland 
"  Pig  Iron  for  1870  at  1,690,000  tons.  Comparing  this  with 
"  the  production  in  the  two  previous  years,  we  find  that  there 
"  was  1,459,000  tons  in  1869,  and  1,233,000  tons  in  1868.  In 
"  1870,  therefore,  the  increase  is  (say)  i  million  of  tons. 

The  effect  of  the  War  in  July  last  was  to  create  great  irre- 
gularity in  the  Iron  Trade,  and  for  some  months  a  consider- 
able interruption  of  orders — so  much  so,  indeed,  that  the 
North  of  England  Masters'  Association  gave  notice  of  a  reduc- 
tion of  10  per  cent,  in  Wages,  to  commence  on  1  Jan.,  1871. 
This  the  men  resisted,  and  the  matter  was  referred  to  the 
Mixed  Council  or  Committee  of  Conciliation  and  Arbitration 
established  a  year  or  two  ago  at  Darlington,  and  including 
nearly  all  the  Iron  Industries  of  that  region,  and  affecting 
more  than  20,000  workmen.  '  The  Committee  could  not  settle 
the  final  terms,  and  called  in  Mr  Thomas  Htighes,  M.P.,  as 
arbitrator.  After  heaiing  evidence  on  both  sides,  Mr  Hughes 
has  directed  a  reduction  of  5  per  cent,  in  Wages  from  1  Jan., 
1871,  to  continue  for  six  months,  and  then  be  subject  to 
reconsideration  on  certain  contingencies.  The  amicable  ter- 
mination of  this  large  dispute  is  a  most  encouraging  symptom 
of  the  gi'owth  of  a  sounder  opinion  among  employers  and 
workmen,  and  is  especially  valuable  as  a  further  example  of 
the  probability  of  bringing  both  parties  to  the  bargain  to  see 
that  it  is  for  their  interests  that  the  rate  of  Wages  should  be 
settled  for  periods  of  time  in  advance,  so  as  to  enable  masters 
to  take  Contracts  with  confidence  so  far  as  the  cost  of  labour 
enters  into  the  calculation.  The  Iron  Trade  Review  says — 
"  It  may  be  taken  for  granted  that  the  more  intelligent  work- 
"  men  are  exercising  their  influence  amongst  their  fellow 
"  operatives  for  good,  and  that  year  by  year  Strikes  will  be 
"  far  less  frequent  than  they  are  now.  The  arbitration  expe- 
"  riment  could  not  have  been  tried  in  any  locality  more 
"  favourable  to  its  success  than  the  North  of  England.  To 
"  the  untiring  attention  of  Mr  David  Dale,  the  first  and 
"  second  President,  and  to  the  cordial  assistance  of  the 
"  employers  and  operative  members  of  the  Standing  Committee, 
"  is  due  the  marked  success  that  has  up  to  this  time  attended 
"  the  establishment  of  this  Arbitration  Board  in  this  part  of 
"  the  country." 

To  Mr  Rupert  Kettle,  also  the  County  Court  of  Wolver- 
hampton, still  higher  praise  is  due.  Without  any  compromise 
of  his  principles  as  a  lawyer  and  political  economist,  he  has 
succeeded  in  gaining  the  confidence  of  the  masters  and  work- 
men, and  is  now  perhaps  the  first  of  living  authorities  on  all 
questions  relating  to  these  Mixed  Committees  of  Conciliation. 
Mr  Hughes  has  done  much  in  the  same  direction,  but  he  per- 
mits sentiment  to  become  predominant  on  occasions  where  it 
has  no  useful  place. 


"  The  policy  of  the  United  States,"  say  Messrs  Bird  and  Co., 
"  in  increasing  the  home  production  of  Iron  and  Steel  under  a 
"  Protectionist  Tariff,  and  at  how  great  a  cost  to  itself,  is  beginning 
"  to  be  discussed  in  America  by  an  ever-widening  circle  well 
"  able  to  appreciate  the  facts.  A  change  of  the  American 
"  commercial  policy  in  the  direction  of  Free  Trade  would  very 
"  natiu-ally  alter  the  whole  course  of  the  world's  trade,  and  it  is  a 
"  change  which,  as  regards  Iron  and  Steel,  we  are  led  to  expect 
"  much  nearer  than  was  until  lately  supposed."  In  this  state- 
ment we  concur.  In  App.  (S)  we  give  an  analysis  of  the  consider- 
able changes  resulting  from  the  United  States  Census  of  last 
year  (1870)  in  the  distribution  of  the  (say)  233  Representatives 
among  the  groups  of  States.  The  changes  must  take  effect  at 
the  elections  of  October  and  November  of  this  year,  '71,  and, 
looking  at  the  decline  in  the  New  England  and  Pennsylvanian 
Vote,  and  the  rapid  accession  of  power  to  the  South  and  West, 
it  can  scarcely  be  doubted  that  the  Protectionist  Tariff  wiU  be 
cut  down.  The  best  infonned  Americans  speak  with  confi- 
dence of  this  result,  and  every  day  supplies  them  with  new 
and  telling  facts.  At  this  moment,  for  example,  several 
American  firms  are  building  Iron  steamers  in  England,  because 
Protection  has  put  an  end  to  aU  power  of  economical  ship- 
building in  the  States,  and  British  capitalists  find  means  of 
evading  those  clauses  of  the  American  Navigation  Acts  which 
exclude  foreign  bottoms  by  supplying  British-built  ships  and 
sailing  them  under  the  names  of  American  houses  able  to 
give  satisfactory  guarantees  for  the  bond  file  management 
of  the  vessels.  In  other  words,  the  United  States  place 
themselves  under  tribute  to  the  foreigner,  both  as  regards  the 
building  and  the  hire  of  all  the  new  part  of  their  marine. 
The  excessive  pressure  of  the  Federal  Taxation  has  already 
led  the  public  to  insist  on  the  abolition  of  the  larger  part  of 
the  Internal  Taxes,  and  the  cry  is  now  extending  to  the  Income 
Tax.  With  such  a  temper  abroad,  it  is  scarcely  likely  that 
the  hundred  times  more  costly  burden  of  Protective  duties  will 
long  be  submitted  to. 

The  scandal  of  the  Erie  Railway,  and  the  conspiracies  of 
Pisk,  Q-ould,  and  Vanderbilt  against  not  only  the  English,  but 
also  the  American  bond  and  share-holders  in  the  lines  which  they 
command,  still  flourishes  by  the  aid  of  paid  Judges,  con-upted 
legislators,  and  a  system  of  barefaced  bribery  without  any 
parallel.  Appeals  are  going  foi-ward  which  may  sometime  or 
other  reach  the  Supreme  Court,  where  it  is  said  the  gang  wiU 
at  length  meet  with  their  deserts.  But  the  process  is  so  slow, 
and  the  failure  of  justice  by  the  bribery  of  the  inferior  Courts 
so  flagrant,  that  the  subject  has  assumed  a  most  gi-ave 
character,  and  begins  to  affect  the  whole  American  reputation. 
No  country  can  possibly  exist,  much  less  prosper,  under  a 
system  which  permits  Erie  robberies  to  be  kept  on  foot  year 
after  year  by  means  of  i/iicui-legal  sanctions  obtained  from 
I  Judges  who  are  regularly  and  notoriously  bribed  by  the  con- 
spirators ;  and  Americans  must  either  apply  a  speedy  and 
sharp  remedy,  or  find  themselves  shunned  and  distmsted  by 
the  rest  of  the  world. 

The  reports  given  passim  of  the  Colonial,  Import,  and 
Inland  Trades  generally  are  favourable.  The  China  Tea 
Trade  has  at  length  worked  itself  free  from  the  unsatisfactory 
conditions  of  former  years.  SUk,  Sugar,  and  Coffee,  are  also 
better.  The  West  Riding  is  busy,  and  so  are  Birmingham 
and  Sheffield.  Raw  materials  of  all  kinds  are,  on  the  whole, 
at  reasonable  prices,  as  appears  by  the  following  Table  (VI.), 
presented  in  the  usual  foi-m : — 

(VI.) — Wholksali  Prices  in  London. — Comparison  of  1  Jan.,  1871,  with 
Three  former  dates,  stating  in  Percentages  the  degree  iu  which  the 
prices  of  1  Jan.,  1871,  were  Higher  or  Lower  tlian  the  prices 
prevailing  at  the  three  selected  earlier  dates. 


Articles. 

High-  Low- 
er      er 
than 
1  Jan.,    '70. 

High- 
er 
th 
1  Jan 

Low- 
er 
as 
,    '67. 

pr  ct. 
16 

8 

18 

5 

20 

4 

4 

18 
10 

45 

High- 
er 
th 
1  Jan 

pr  ot. 

30 
14 

10 

10 
10 

22 

Low- 
er 

XD 

,    '64. 

pr  ct. 
18 
4 
22 

18 

4 

37 

17 
15 

75 
18 

High-  Low- 
er       er 
than 
1  July,    '57. 

Coffeo  

pr  ot. 

25 

8 

16 

17 

pr  ct. 

7 

2 

10 
10 

3 
6 

3 

6 

32 

pr  ot. 
22 

8 
60 

pr  ot. 

28 
13 
12 

20 

^2 

ipr  ct. 
16 

26 

Tea 

37 

Wheat    

17 

Butchers'  meat 

Oils 

20 

Timber  

Tallow    

a?, 

20 

40 

SO 

28 

Tin 

8 

Cotton    

Flax  and  hemp 

— 
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(Vfi—WHOLKHALK  PBlcra  I!c  IjOSDOV.— Continued. 


Articles. 


High-I  £o«>-:  High-I  £010- 

er    I    «r    1!    er    I    er 

than  than 

I  Jan.,  70.  1  Jan.,  '67. 


Silk    

Wool  

Tobacco 

Cotton  oloth  .. 

Total  Bank  Note 
Circulation  of 
Great  Britain .. 


pr.  ct. 


pr.  ct   pr.  ct. 

9 

8 
16       — 


pr.  ct. 

40 
25 

40 


1       — 


1 


High  -I  £010- 

er    I    er 

than 

1  Jan.,  '64. 


pr.  ct. 
32 


pr.  ct. 

42 

60 
57 


8 


Higb-I  Low- 
er   '    er 
than 
1   Jan.,  '57. 


pr.  ct. 


pr.  ct. 
10 
40 
80 


iVo<«.— This  table  is  deduced  from  the  Percentages  given  in  App.  (C), 
and  may  be  read  thus  :— On  1  Jan.,  '71,  Co  fee  was  7  per  cent,  lower  than 
on  1  Jan.,  70' ;  IG  per  cent,  lowerthan  on  1  Jan.,  •«7 ;  18  per  cent,  lower 
than  on  1  Jan.,  '04  :  and  16  per  cent,   lower  than  on   1  July,  '57. 


The  next  Table  CVIl.l  gives  the  average  annual  rates  of 
discount  in  the  principal  European  centres  in  1870,  and  the 
three  preceding  years : — 

(VII.)  — El-bopkan  Rates  of  DiscouwT,  1867-70 —Average  Annual 
Rates  per  Cent,  per  Annum,  at  Places  as  under — Being  a  Sum- 
mary  of  App.  (H.) 


Places. 


5  S 
£f3 


London 


Paris  

Frankfort  .. 
Amsterdam 
Hamburg  .. 
Brussels 


Berlin 

Vienna    

St  Petersburg., 


Turin .., 
Madrid 


1870. 


ShM 


H 


1869. 


CJ3 


1868. 


e-3 
04 


a<« 


1867. 


% 

H 

2t 
2" 
3 

2 
2i 

3i 
4 


The  rates  at  Paris  and  Frankfort  have  been  too  irregular 
in  1870  to  admit  of  any  useftd  average.  The  extreme  mode- 
ration of  the  rates  generally  during  the  last  four  years  has 
greatly  assisted  the  development  of  enterprise  over  Europe,  and 
especially  in  the  South-Eaetem  regions  of  it.  In  Austria, 
Hungary,  and  the  Principalities  of  the  Danube  the  progress 
has  been  on  the  largest  scale,  and  the  profits  obtained  nave 
been  most  satisfactory.  In  truth  no  part  of  Europe  has  made 
of  late  years  advances  so  rapid  and  solid  as  these  countries. 
Several  English  makers  of  agricultural  machines  and  imple- 
ments have  since  1866  derived  the  largest  part  of  their  trade, 
and  for  the  most  elaborate  and  costly  articles,  from  the  Danu- 
bian  countries. 

The  Railway  Companies  in  1870  have  been  better,  and 
several  of  the  Lines,  long  in  difficulties  so  severe  a«  to  imply 
no  payment  of  dividend  at  all,  are  resuming  divisions  of 
profits.  The  Great  Wwitrri  has  reached  3J  per  cent,  per  annum, 
and  after  wisely  consolidating  a  large  part  of  its  minor  stocks, 
is  again  a  favourite  property.  The  Great  Eastern  has  not  made 
the  same  progress,  but  in  careful  and  honest  hands  is  paying 
all  preference  charges  and  a  little  more.  The  Brighton  also 
seems  to  be  reviving.  The  recovery  of  these  large  railway  pro- 
perties, and  of  others  in  the  same  plight,  is  a  real  and  important 
gain  to  the  income  and  means  of  widely-diffused  classes. 

The  process  of  liquidations  in  Chancery,  and  the  proceedings 
and  excessive  emoluments  of  official  liquidators,  are  still  on  a 
large  scale;  but  there  have  been  no  discussions  of  very 
flagrant  cases  during  the  year.  A  short  useful  Act  was 
obtained  just  as  the  ^ssion  closed,  which  permits  companies 
in  liquidation  to  resolve  upon  and  carry  out  compromises  by 
nibiUia  of  a  two-thirds  majority  acting  under  the  control  of 
the  Court,  and  it  is  hoped  that  this  Act  will  at  least  diminish 
the  nefarious  contrivances  under  which  a  small  knot  of 
obstinate  dissentients  contrived  to  be  bought  off  by  excessive 
bribes.  We  are  still,  however,  very  far  from  a  satisfactory 
state  of  law  and  practice  as  regards  insolvent  joint  stock 
companies. 

It  is  not  easy  to  ascertain  the  degree  of  success  which  has 
attended  the  new  Bankruptcy  Act.  On  the  whole,  it  may  be 
assumed  that  it  is  a  marked  improvement  on  the  previous 
•tat«  of  things.  But  fraudulent  debton  lately  escape, 
becauae  we  are  still  destitute  of  the  office  of  a  Public  Prose- 
cutor. Creditors  who  have  lost  money,  time,  and  patience  by 
the  failure  of  a  rogue,  are  little  disposed  to   embark  in  the 


annoyance  and  cost  of  a  voluntary  criminal  trial.  They 
reasonably  argue  that  it  is  as  much  the  duty  of  the  State  to 
prosecute  a  fraudulent  bankrupt  as  an  open  thief. 

The  contest  between  France  and  Germany  has  ended  in  the 
complete  defeat  of  the  former — indeed  so  complete  that  France 
can  scarcely  assume  any  offensive  attitude  for  several  years. 
Beyond  doubt,  the  whole  industrial  fabric  in  France  has  been 
most  violently  dislocated,  and  the  country  driven  for  a  time 
out  of  the  European  competition.  Germany  has  also  suffered 
severely,  but  the  recovery  in  her  case  will  be  much  more 
rapid.  There  has  now  been  nearly  twenty  years  of  war, 
beginning  in  the  Crimea,  and  spreading  over  the  rest  of  the 
world  in  one  form  or  another.  The  exhaustion  of  the 
defeated  States,  and  the  sufferings  and  sacrifices  of 
the  conquerors,  justify  an  expectation  that  we  are 
entering  upon  a  settled  peace.  The  great  disturber— France 
— is  thoroughly  humbled,  to  her  own  ultimate  benefit, 
and  certainly  to  the  benefit  of  all  other  nations.  Germany  has 
no  longer  any  aggression  to  fear.  Her  most  serious  peril  lies 
in  the  rising  spirit  of  militarism.  Italy  has  become  unified. 
Spain  troubles  only  itself.  Austria  is  occupied  with  internal 
reforms.  The  Pope  has  become  a  disendowed  bishop,  de- 
pendent on  a  salary,  and  nobody  is  disposed  to  attend  to  his 
complaints.  The  United  States  are  hastening  to  cut  down  all 
burdensome  taxes,  and  so  leave  to  their  posterity  the  bnrden 
of  debt  which  a  few  years  ago' they  loudly  declared  themselves 
able  and  willing  to  wipe  off  in  a  few  years.  South  America, 
ever  since  the  fall  of  Lopez,  has  scarcely  had  the  usual  course 
of  monthly  revolutions.  The  most  threatening  quarter  is  still 
the  South-East  of  Europe — Turkey  and  the  Roumanian  Prin- 
cipalities— and  these  two  and  Russia  are  involved  in  intrigues 
and  harbour  designs  which  at  any  time  may  produce  mischief ; 
but  scarcely  in  1871.  Peace  and  an  abundant  harvest  will 
carry  forward  the  amelioration  already  visible  on  all  sides. 


L— CORN 


AND    CATTLE 
COEN  TRADE. 


TRADES. 


Mr  H.  Kains  Jackson  (London)  wrote  as  foUowii  to  the 
Times  on  31st  December,  1870  : — 

Durinp  1870  the  corn  trade  has  followed  a  somewhat  smooth 
course,  value  keeping  steady  and  at  a  moderate  level,  the  fullow- 
ing  being  the  prices  of  u'heat  throughout  the  1 2  months  : — 
January,  43s  8d  ;  February,  41  s  3d;  March,  4l!i  5d ;  April, 
42s  8d;  May,  448  9d  ;  June,  478  5d  ;  July,  50s  lOd;  August, 
538  lid  ;  September,  47g  3d ;  October,  478  ;  November,  50s  Id  ; 
and  December,  52s  6d,  the  year  closing  with  the  current  tending 
upwards.  The  highest  and  lowest  quotations  of  British  u-heat 
were  403  7d  February  26,  and  643  lid  August  6.  The  gross 
imports  of  wheat  and  flour  may  be  quoted  roughly  9,O00,OO0 
qrs  in  1870  against  10,000,000  qrs  in  1869. 

The  following  brief  references  bring  under  notice  the  fluctua- 
tions of  the  month,  and  indicate  their  causes.  In  January  large 
stocks  existed,  estimated  at  2^  million  qrs,  and  the  bulk  afloat 
amounted  to  about  two  million  qrs,  so  that  value  wag  depressed 
nearly  5g  per  qr  below  the  average  of  the  last  five  years,  and 
with  mild  and  rainy  weather  and  tavourable  winds,  the  weekly 
importg  of  January  averaged  a  rate  of  17  million  qrs  per  annum, 
one  week's  rate  amounting  to  2  J-  million  qrs,  and  in  the  previous 
November  and  December  we  had  received  the  overwhelming 
stock  of  2,400,000  qrs.  Thus  the  year  started  with  glutted  mar- 
kets and  prices  were  accordingly  depressed,  nor  could  they  re- 
cover through  the  spring  months,  although  the  importg  fell  off  in 
gome  weekg  to  the  rate  of  only  four  million  qrs  per  annum.  A» 
an  incidei  t  worthy  record,  during  March  estimates  wore  made 
by  French  correspondents,  who,  quoting  official  statistics,  proved 
to  themselves  that  the  last  French  harvests  gave  them  a  surplus 
over  consumption  of  two  to  ten  million  qrs  of  wheat.  Subsequent 
events  showed  that  no  surplus  whatever  existed.  April  was  a 
very  inclement  month,  and  harvest  prospects  were  doubtful,  and 
the  frosts  of  May  made  them  worse.  In  May  the  American  canals 
opened,  and  speculation,  after  a  suspension  of  two  years,  revived 
in  cargoes  on  passage,  wliich  in  some  instances  advanced  3i  to  5s 
per  qr.  I  find  a  singular  note  made  in  May,  that  "  spcculatioD 
was  very  strong  in  Berlin."  Junt  was  marked  by  a  sudden  in- 
vasion of  French  buyers,  and  a  consequent  rise  in  value,  notwith- 
standing the  great  improvement  in  harvest  prospectg,  the 
weather  being  very  hot  and  favourable,  the  thermometer  mark- 
ing 86  degrees  in  the  shade  on  the  22nd.  The  hay  crop  teas  a 
vide  failure,  and  the  yield  only  about  one-third  of  an  average; 
and  as  there  are  over  20  million  acres  under  pasture,  the  effects 
of  the  cold  drought  of  the  first  six  months  have  been  seriously 
felt.  In  July  France  continued  buying,  prices  rose  to  »0s  6d, 
from  40g  9d  in  March,  cargoes  sold  quickly,  and  political  rumours 
helped  businegg  ;  but  they  algo  digtnrbed  the  money  market,  and 
the  rate  of  discount  rising;  to  6  per  cent,  stopped  rash  specula- 
tion. The  rain/alt  of  the  year  in  Awjnst  was  now  50  per  cent, 
short  of  an  average,  but  still  the  wheat  harvest  promised  30 
bushels  per  acre,  through  an  excess  on  the  best  lands  making  up 
for  deficiency  on  the  bad.  Such  was  the  view  1  then  expreesed 
in  the  7'i'me,i,  and  here  will  be  the  appropriate  place  to  speak  of 
subsequent  eetimatcs  on  the   very  irregular  harvest  ot   1870. 


It 
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COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 


From  Government  returns  vre  hare  since  learnt  the  acreage 
under  wheat  was  3,490,000  acres,  or  nearly  200,000  short  of  the 
area  of  1869.  What  was  the  yield?  The  AfjrkuUttral  Gazette 
wrote  : — "A  journey  through  Eastern  and  Western  England 
and  Lowland  Scotland  left  the  impression  of  a  good,  productive 
wheat  crop  generally  in  EngUnd,  and  in  the  North  great  crops 
of  grain  and  green."  Later,  the  same  journal  collected  after- 
harvest  reports  from  its  correspondents,  about  200  in  number, 
and  the  result  from  them  was  contrary — "  that  the  yield  appeared 
very  deficient."  The  valuable  experiments  of  Mr  Lawes  indi- 
cated a  wheat  crop  rather  over  than  under  an  average  ;  and 
when  the  new  samples  appeared  in  Mark  lane,  weighing  63lbs  to 
65lbs  per  bushel,  and  some  growers  avowed  a  yield  of  5  qra  to 
8  qrs  per  acre,  a  still  more  favourable  impression  was  created. 
But,  later,  complaints' of  the  yield  were  too  general  not  to  be 
true,  and  I  have  now  before  me  returns  which  may  get  at  rest 
the  question.  In  Icte  numbers  of  the  Chamber  of  Agriculture 
Jturnal  ample  reports  have  been  furnished,  and,  as  part  of  a 
thorough  attempt  to  obtain  harvest  estimates,  I  group  the  figures 
referring  to  ten  counties : — Lincoln  sends  6.5  returns,  making  to- 
gether the  wheat  crop  35  bushels  per  acre ;  Northampton,  36 
returns,  also  35  bushels  ;  Fssex,  45  returns,  30  bushels  :  Devon, 
60  returns,  19  bushels ;  Hampshire,  44  returns,  25  bushels ; 
Cambridge,  21  returns,  35  bushels  ;  Hereford,  23  returns,  20 
bushels  ;  Huntingdon,  16  returns,  35  bushels;  Eutland,  5  re- 
turns, 27  bushels  ;  Staffordshire,  28  retums,  27  bushels  ;  and  the 
following  summary  is  highly  interesting,  the  top  line  shoiviny  the 
yield,  and  the  under  line  the  estimated  average  respectively  : — 
35  ...  35  ...  30  ...  19  ...  25  ...  35  ...  20  ...  35  ...  27  ...  29=290 
32  ...  32  ...  82  ...  21  ...  29  ...  33  ...  27  ...  32  ...  31  ...  29=298 

Thus,  we  may  say  the  aggregate  yield  is  29  bushels,  or  not  quite 
one  bitshel  under  a  full  average,  and  this  gives  a  total  on  the  acre- 
age of  12,650,000  qrs,  leaving  us  some  eight  to  nine  million  qrs  to 
obtain  by  import. 

Eetnming  to  the  course  of  trade,  with  war  raging  in  France, 
the  month  of  September  reduced  value  from  498  to  458,  and  the 
French  demand  collapsed,  although  its  wheat  crop  was  reckoned 
one-third  deficient  of  an  average,  and  drought  had  reduced  its 
oat  and  green  crops  even  more  than  in  England.  A  large  and 
good  crop  of  potatoes  in  the  United  Kingdom  and  free  deliveries 
of  wheat  from  farmers  kept  value  moderate  through  October  and 
November,  and  heavy  shipments  of  corn  in  Russia  and  America 
checked  speculation  until  rumours  of  impending  war  with 
Russia  sent  up  prices  38  per  qr,  red  winter  wheat  realising  558 
per  qr  ;  Eussian,  49s  6d  ;  and  the  news  reaching  America  by 
cable,  quotations  were  raised  in  San  Francisco  to  56s  and  59s  per 
qr.  In  Gennany,  whence  the  usual  autumn  shipments  have  been 
almost  completely  checked,  prices  continued  very  steady  from 
August  to  October,  when  the  continuance  of  the  war  directed 
them  upwards  ;  but  relatively  corn  is  not  much  dearer  in  Berlin 
than  in  London.  During  the  past  month  of  December  the  trans- 
actions in  grain  have  not  been  extensive,  as  the  fleet  on  passage 
with  wheat  and  maize  is  very  large,  and  early  in  the  month  the 
arrivals  off  coast  were  numerous  and  important.  These,  how- 
ever, are  being  steadily  absorbed,  and  with  extremely  cold 
weather,  value  has  advanced  2s  to  3b  per  qr.  Compared  with 
January,  1870,  wheat  is  about  12  per  cent,  dearer  in  December, 
but  the  average  at  528  7d  is  still  only  58  above  the  peace  level 
of  recent  years,  a  moderation  that  has  been  maintained  from  the 
general  soundneBS  of  trade  through  the  past  12  months,  by  which 
adequate  supplies  have  been  attracted,  and  are  now  secured,  for 
the  winter. 

To  complete  this  review  I  may  state  that,  compared  with  the 
large  receipts  of  1869,  those  of  1870  in  wheat  and  flour,  after 
deducting  the  exports,  are  about  1,000,000  qrs  short;  but  in  re- 
sult this  deficiency  is  trifling,  since  the  crop  of  1870  and  the 
stocks  we  have  in  store  leave  us  in  as  good  a  situation  as  we 
were  in  last  Janu^iry.  Probably  our  stocks  in  London,  Liver- 
pool, and  other  ports  may  this  year  amount  only  to  2,000,000 
qrs,  falling  half-a-million  short  of  the  bulk  held  in  1869;  but  the 
quantity  afloat  on  passage  to  the  United  Kingdom  and  the  stock 
in  farmers'  hands  certainly  reduce  our  needs  to  a  level  with 
those  in  ordinary  years,  and  for  our  wants,  such  as  they  are,  the 
sources  of  supply  may  be  considered  sufficient,  and,  for  the  next 
three  months,  secured.  At  the  same  time  political  affairs  are 
Sufficient  in  themselves  to  disturb  all  calculations,  to  enhance  the 
value  of  grain,  and  check  or  deliver  supplies.  In  1870  the 
United  Kingdom  has  exported  about  600,000  qrs  of  wheat  and 
flour,  and  this  very  unusual  out-going  seems  likely  to  be  repeated 
and  exceeded  in  1871.  I  find  France,  in  bad  seasons,  is  a  com- 
petitor that,  as  in  1867-68,  buys  against  us  4,000,000  to 
5,000,000  qrs.  She  wanted  scarcely  any  last  year,  but  is 
likely  to  require  this  season  5,000,000  qrs.  At  most 
times  her  merchants  buy  largely  in  the  autumn,  and 
again  summer ;  but,  pressed  with  hostilities,  after  her  late 
deficient  harvest,  the  bulk  of  her  stores  have,  I  believe,  yet  to 
be  purchased,  and  at  a  crisis  when  the  markets,  money  and  corn, 
are  both  against  her  merchants.  This  alone  appears  sufficient  to 
keep  up  the  value  of  grain  to  its  present  level  under  all  com- 
mon circumstances,  and  to  advance  them  should  those  circum- 
stances become  more  complicated. 

Further,  we  have  to  notice  that  Prussia,  who  usually  forwards 


us  1^  million  qrs  of  wheat,  is  now  sending  less  than  a  tithe  o' 
that  quantity.  Nor  is  her  harvest  a  good  one,  the  result  of  1,317 
official  reports  giving  but  an  average  yield— of  wheat,  78 ;  rye, 
86  ;  barley,  88  ;  oats,  86  ;  peas,  93  ;  beans,  82  ;  potatoes,  85  per 
loo  of  an  ordinary  crop,  so  that,  with  extra  demands  on  her  re- 
sources, Germany  cannot  spare  the  United  Kingdom  any  quan- 
tity of  importance.  We  have,  therefore,  to  look  to  America, 
Russia,  Chili,  Australia,  and  Hungary,  for  the  bulk  of  our  sup- 
plies between  now  and  next  harvest ;  and  were  it  not  for  Russia 
(with  whom  recent  fears  of  war  have  been  allayed),  value  must 
range  high,  since  her  one  great  competitor,  the  United  States, 
always  commands  high  figures  when  unopposed.  It  is,  therefore, 
satisfactory  to  know  the  harvests  of  Russia  and  America  were 
both  satisfactory ;  of  wheat  especially  in  the  first,  and  of  m^ize 
in  the  last,  which  yield  a  total  for  disposal  to  importing  countries 
probably  equal  to  their  greatest  needs,  so  long  as  prices  range 
over  SOs  per  qr,  and  thus  allow  of  costs  of  transit.  For  the  pre- 
sent the  surplus  stocks  available  ia  Hungary  and  the  Danubian 
Provinces  (a.  most  important  item)  are  kept  back  by  want  of 
means  of  transit,  but  these  difficulties  must  disappear  in  spring, 
when  navigation  reopens.  In  New  York,  where  shipments  have 
been  very  large,  the  stocks  are  reported  only  moderate,  the  bulk 
in  store  and  transit  being  about  1,000,000  qrs,  or  100,000  qrs 
less  than  at  the  same  time  last  year ;  there,  is,  however,  suffi- 
cient for  local  consumption  till  next  May,  and  a  margin  of  some 
500,000  qrs  for  export.  The  past  year  has  shown  the  granary 
accommodation  of  London  to  be  unequal  to  the  trade  of  the 
United  Kingdom,  and  the  erection  of  grain  stores  and  elevators, 
on  the  plan  of  those  built  at  Chicago  and  other  great  American 
centres,  promises  a  successful  result,  since  on  several  occasions 
the  corn  market  has  been  depressed  by  the  arrival  of  supplies, 
for  which  accommodation  was  wanting,  and  at  the  present  time 
wharfs  and  granaries  are  in  most  instances  occupied  on  every 
floor.  The  recent  mails  from  Australia  advise  a  fine  harvest, 
BOW  in  process  of  bemg  secured,  so  next  summer  we  may  expect 
a  few  shiploads  to  substitute  fine  Dantzic  qualities. 

COMPARATIVE  AVERAGES  OF  GRAIN— 1866-70. 
Comparative  statement  for  the  yeara  18G6,  1867,  1868,  1869,  and  1870, 
of  the  quftntities  sold  and  average  price   of  British  corn    in    the 
towns  from  which  returns  are  received  under  theAot  of  the  27th 
and  28th  Victoria,  cap.  87. 


Years. 


1866. 
1867. 
1868. 
1869. 
1870. 


Quantities  Sold. 


Wheat.         Barley.         Oats, 


qrs. 
3,134,557 
2,724,673 
2,679,907 
2,816,105 
3,398,655 


qrs. 
1,723,316 
1,575,733 
1,605,506 
1,388,195 
1,841,678 


qrs. 
254,722 
284,776 
249,867 
161,706 
206,901 


Average  Price. 


Wheat.    Barley.     Oats, 


s  d 
49  11 
64  5 
63  9 
48  2 
46  11 


8 

37 
40 
43 
39 
34 


8  d 
24     7 

26  - 
28  1 
26  - 
22  10 


Return,  stating  what  has  been,  during  seven  gears  ending  on  the  Thurs- 
day next  before  Christmas  Day,  1870,  the  average  price  of  an  Im- 
perial bushel  of  British  wheat,  barley,  and  oats,  computed  from 
the  weekly  averages  of  Corn  Returns.  Published  pursuant  to 
an  Act,  passed  in  the  6th  and  7th  years  of  the  reign  of  King 
William  the  Fourth,  intituled  "  An  Act  for  the  Commutation  of 
Tithes  in  England  and  Wales." 

Wheat.  B«rley.  Oats, 

s     d  8    d  8    d 

6     4       4     ej     3     Ot 

TITHE  COMMUTATION. 
Each  100/  of  Tithe  rent-charge  will,  for  the  year   1871,  amount   to 
104/  ISs  Id,  or  nearly  J  per  cent,  more  than  last  year.     The  fol- 
lowing shows  the  worth  of  100/  Tithe  rent-charge   for  the  last 
seven  years : — 


rears. 

X  s  d 

Years. 

£       8 

d 

1865 

98  15  lOi 

97  T    9| 

1869 

103  5 

8 

1866  

1870 

104  1 

0: 

1867 

98  13  3 

1871 

104  15 

1 

1868  

100  13  8 

The  average  value  of  100/  Tithe  rent-charge  for  the  35  years  elapsed 
since  the  passing  of  the  Tithe  Commutation  Act  is  10/  lis  7^d. 

THE  CATTLE  TEADE. 
Owing  to  exceptional  circumstances,  the  prices  current  for  live 
stock  in  the  London  market  during  1870  were  not  so  high  as  was 
reasonably  anticipated.  The  herds  and  flocks  had  not  recovered 
from  the  effects  of  the  forced  sales  made  in  1868,  which  were 
necessitated  by  the  severe  and  long  continued  drought  of  that 
year.  Obviously  the  supply  of  flesh  food  cannot  be  regulated 
at  will  as  the  supply  of  breadstuffs.  It  is  an  easy  matter  to 
place  a  larger  or  smaller  extent  of  land  under  wheat  or  corn  ac- 
cording to  the  necessities  of  the  time,  and  the  depletion  of  stocks 
of  grain,  caused  by  the  deficient  harvest  of  one  year,  can  be 
readily  remedied  by  extended  cultivation  in  the  following  season. 
This  is  well  shown  in  the  history  of  the  Corn  Trade  since  18G7, 
when  prices  rose  to  an  extravagant  height  in  consequence  of  the 
deficient  harvest.  The  Cattle  Trade,  however,  stands  in  a  very 
different  position  in  this  respect.  It  is  a  work  of  time  to  bring 
up  the  herds  to  their  proper  numbers  when  once  they  have 
fallen  below  their  ordinary  level,  and  it  is  from  .the  forced  sales 
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of  Stock  made  by  owners  unable  or  unwilling  to  purchase  arti- 
ficial food  in  1868-69  that  graziers  have  suffered  during  the  past 
year.  Although  grazing  operations  have  been  attended  with 
Tastly  different  success  in  various  parts  of  the  country,  it  is 
doubtful  whether  prices  have,  on  the  whole,  offered  adequate  re- 
muneration to  graziers.  Breeders  have  done  well,  as  store 
animals,  owing  to  the  falling  off  in  the  supply,  have  maintained 
high  values,  but  owners  of  grazing  farms  have  had  to  dispose  of 
their  animals,  in  many  cases,  at  comparatively  small  profits.  The 
actual  result  of  the  year's  operations,  however,  have  been  very 
variable.  In  the  South  of  England  the  grass  failed  owing  to  the 
long  continued  drought ;  but  in  the  North,  and  more  particu- 
larly in  Scotland,  a  good  hay  crop  was  secured,  and  Scotch 
graziers  accordingly  reaped  a  plentiful  return  at  the  expense,  in 
a  certain  degree,  of  their  less  favoured  competitors  in  the  South. 
Considering  the  circumstances  attending  the  Trade,  prices 
have  ruled  comparatively  low,  but  the  average  price  would 
have  been  much  under  the  actual  figures  had  not  the 
importation  of  animals  from  France  been  stopped.  The 
result  of  the  war  on  the  Cattle  Trade  will  be  seen 
from  the  statement  given  below,  which  shows  an  average 
price  ibr  breeders  of  Os  6d  for  the  last  six  months  of  1870, 
against  5s  '2d  for  the  first  six  months.  The  decline  in  prices  in 
August  is  to  be  attributed  to  the  heavy  imports  from  France  on 
the  outbreak  of  the  war,  and  more  especially  after  the  disasters 
attending  the  operations  of  the  French  armies.  The  effect  of  the 
prohibition  of  export  from  France  is  seen  in  the  advance  to 
5g  lOd,  which  is  the  highest  point  that  the  quotations  touched, 
and  which  was  maintained  during  the  closing  months  of  the  year. 

CouPABisoii  of  the  Quotations  for  LrvE  Stock  in  1870  and  1869. 
[Per  8  lbs  to  sink  the  offal.] 


Beef. 


1869. 


Is  d 

January  13  4 

February 3  4 

March '3  4 

April    3  8 

May 3  6 

June 3  6 

July 3  6 

Aoguat 3  2 

September  ...3  0 

October    3  2 

November 3  6 

December 3  4 


1870. 


d  B  d 

8    6  @  5  8 

3    4  5  6 

3    2  5  0 

3    0  5  0 


s  d 
6  C 
5  6 
5  6 
5  10 

5  10 

5  10 

6  83    2 

5    e's   0 

5    23    6 
5     43     6 

5  83    6 
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One  of  the  leading  features  in  the  trade  of  the  past  year  has 
been  the  determination  to  build  a  market  at  the  waterside  for 
the  reception  and  sale  of  foreign  stock.  This  decision  has  been 
arrived  at  in  consequence  of  the  recurrence  of  rinderpest, 
which,  with  the  foot  and  mouth  disease,  again  made  its  appear- 
ance among  our  herds.  Temporary  accommodation  has  been 
provided  for  the  arrivals  from  the  interdicted  countries,  and  a 
iair  trade  has  been  effected  at  the  waterside.  Owing  to  this, 
and  to  the  falling  off  in  the  importations  from  France,  the 
actual  number  of  animals  exhibited  at  the  Islington  market  has 
been  comparatively  small,  but  a  full  average  number  of  English 
beasts  has  come  to  hand.  The  returns  for  the  foreign  market 
are  far  from  complete.  The  following  statement,  taken  from  the 
Board  of  Trade  Heturus,  shows  the  imports  of  live  stock  during 
tbo  past  and  two  previous  years  : — 

1868.  1869.  1870. 

Oxen,  bulls,  and  cows    114,869     ...     190,614     ...     170,647 

Calves 21,516     ...       29,516     ...       31,525 

Sheep  323,447     ...     691,472     ...    651,138 

Lambs 17,748     ...       18,371     ...       18,767 

Swine  and  hogs 83,721     ...       69,067     ...       95,624 


II.— COLONIAL  AND  TROPICAL  PRODUCE. 

TEA,  SUGAE,  COFFEE,  RICE,  SPICES, 

DBIED  FRUIT. 

J.  C.  Sillar  and  Co.  (London)  report : — 

Tea. —The  year  1870  has  proved  an  exception  to  the  rule 
of  constant  losses  to  importers  of  tea  to  this  country,  and  very 
fair  projils  have  been  secured  by  both  merchants  and  dealers. 
Early  in  the  year  the  "  Association  of  Tta  Brokers  "  was  dis- 
tolved,  having  been  in  existence  tor  a  quarter  of  a  century ;  and 
with  it  passed  away  the  custom  of  allowing  the  extra  pound  draft, 
or  "supertare,"  as  it  was  termed,  which  was  allowed  to  the 
buyer  by  the  seller.  The  practice  of  charging  brokerage  iohoih 
buyer  and  seller  has  also  been  abandoned  in  many  instances,  the 
brokers  who  have  taken  this  step  simply  acting  as  agents  for  one 
party.  The  brokers'  rents  are  still  collected  by  the  Lord  Mayor 
and  Aldermen  of  the  City,  though  there  is  no  supervision  of  the 
brokers  to  entitle  them  to  the  receipt  of  this,  and  the  exaction 
of  it  can  only  bo  regarde  1  as  an  act  of  oppression.  One  feature 
of  the  trade  during  1870,  which  is  worthy  of  recording,  is  the 


movement  which  is  gaining  ground  to  prevent  the  import  of 
spurious  and  unwholesome  tea,  the  public  sale  of  which  has  long 
been  a  disgrace  to  all  engaged  in  the  trade.  The  custom  of  sel- 
ling leas  with  a  three  months'  prompt,  and  of  allowing  the  buyer 
to  deduct  usury  at  the  rate  of  five  per  cent,  per  annum  from  the 
purchase-money  if  the  teas  are  cleared  before  that  time,  is  atiU 
in  existence,  the  present  race  of  merchants  engaged  in  the  China 
trade  having  proved  too  weak  to  resist  this  injustice,  which  has 
been  imposed  upon  them  by  the  brokers  and  wholesale  dealers. 

1870  will  be  memorable  in  the  annals  of  the  tea  trade,  as  the 
first  in  which  teas  came  to  this  country  through  the  Suez  Canal, 
no  fewer  than  twenty -one  steamers  having  arrived  by  tbis  route, 
carrying  23,000,000  lbs. 

The  following  table  shows  the  shipments  from  China  and 
Japan  to  Great  Britain  for  the  last  seven  seasons,  also  the  import 
of  Indian  teas  and  total  quantity  delivered  for  home  consump- 
tion and  export,  and  the  United  Kingdom  stock  on  the  olst 
December,  for  the  last  seven  years. 

Export  from  China  and  Japan  to  Great  Britain. 

18«3-'64 120,2  Mln.  lbs. 

'64-65 120,3        „ 

'65-66 120,2        „ 

'66-67 122,6         „ 

'67-'68 118,4 

'68-'69 145,4»       „ 

'69-'70 141,5  

*  Of  this  xbout  1,000,000  lbs  went  to  the  contineat  o(  Earope,  having  ulled  t< 
Falmouch  for  orders. 


Years. 


Import  of 
Indian 
Teas. 


Total        Home 
Tea 
Delivered  ^'""^P- 
U.K.    I    tion. 


Export. 


'Stock  on 
i31st  Doc 


1864., 
'65.. 
'66.. 
'67.. 
'68.. 
'69.. 
'70.. 


Mln.  lb8.Mln.   Ibs.Mln.  Ib8.linn.  Ibs.'Mb.   lbs 

3,2 

116,1    1      88,6 

27,5 

106,2 

2,5 

130,5    1      97,9 

32,6 

9.-i,5 

5,1 

182,5    i     102,3 

80,2 

100,0 

7,0 

143,0*  i     111,0 

31.1 

85,0 

8,1 

142,4* 

106,9 

84,6 

96,5 

10,5 

146,0 

112,1 

83,9 

.  88,5 

18,1 

149,0 

118,0 

31,0 

80,6 

•  Nawrly  1,000.000  lbs  were  exi'urteit  un-ier  the  beta  of  atoret. 


The  above  figures  give  the  total  shipments  from  China  and 
Japan  for  the  seasons,  commencing  with  vessels  sailing  with  new 
teas  in  the  month  of  May.  The  cargoes  of  ships  lost  are  also 
included  ;  the  deliveries  are  taken  from  the  Board  of  i'rsde  Ee- 
turns,  with  the  exception  of  last  year's,  which  are  estimated. 

18/0. 

Jaiumnj. — 1870  commenced  with  a  much  more  cheerful  spirit 
than  had  been  witnessed  for  some  time.  A  brisk  demand  set  in 
from  the  country,  and  sales  of  congous  were  made  at  an  advance 
of  id  to  l^d  per  lb. 

I-ebruary. — A  large  business  was  done  early  in  the  month  in  the 
cargoes  of  the  numerous  vessels  that  arrived  during  the  last 
week  of  January.  Prices  were  well  maintained.  In  the  latter 
part  of  the  month  the  market  became  very  quiet,  and  large 
quantities  of  tea  were  withdrawn  from  sale.  The  clearances 
were  very  small  in  consequence  of  the  dealers  running  off  their 
stocks  to  the  lowest  possible  ebb,  in  anticipation  of  a  reductiai| 
in  the  duty.  _  ; 

ili<irc/i.— The  market  remained  quiet  but  firm,  the  deliveriei 
showing  a  marked  contrast  to  those  of  1869,  as  the  feeling  be* 
came  general  that  the  "  Free  Breakfast  Table  "  policy  was  going 
to  be  introduced  by  the  Governmciit.  Great  excitement  wtt 
felt  throughout  the  trade  by  the  condemnation  and  destructioi 
by  order  of  the  authorities,  of  several  chests  of  the  exhaust* 
and  putrid  haves,  known  in  the  market  as  "  Maloo  Mixture, 
wliich  was  originally  introduced  into  this  country  from  Boml 
by  the  Parsee  and  European  firms  who  had  received  it  &  ._ 
Macao,  in  exchange  for  Malwa  opium,  and  recently  imported 
direct  from  Shanghai  by  firms  hitherto  holding  a  respectable 
position  in  this  city. 

April. — The  Budget  was  brought  out  on  the  11th  April,  and 
great  depression  was  experienced  by  holders  of  common  red-leaf 
congous,  which  had  been  held  largely  on  speculative  account 
The  attention  of  the  wholesale  dealers  was  almost  entirely  takei. 
up  by  clearing  their  stocks,  which  had  accumulated  very  mochi 
the  crush  of  Business  lasting  till  nearly  the  end  of  the  month. 
Three  millions  of  pounds  of  tea  were  delivered  the  day  after  the 
Budget  came  out.  The  Easter  holidays  also  interfered  with 
the  usual  routine  of  business. 

^Jay. — The  market  was  very  sluggish  this  month,  and  retf 
little  business  done,  except  at  public  sale.  There  was  no  chang* 
of  importance  in  prices.  Complaints  were  general  of  the  low 
quality  of  the  bulk  of  teas  on  offer,  and  the  market  may  fairly  be 
said  to  have  been  glutted  with  kinds  below  Is  per  lb  in  value. 

JuiK. — The  market  was  in  a  very  inactive  slate  this  month, 
and  business  was  interrupted  by  the  intervention  of  the  Whit- 
suntide holidays ;  the  deliveries,  however,  continued  on  a  very 
satisfactory  scale. 

July. — The    market  was  exceedingly  dull,  only  one  vei 
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having  arrived  from  China  duringthespaceof  six  weeks,  the  entire 
attention  of  the  dealers  was  taken  up  in  organising  a  resistance 
to  the  proposed  alteration  of  the  "  Trade  Customs,"  previously 
alluded  to.  News  from  China  was  received  by  telegraph,  via 
Gallc,  on  the  11th  of  this  month,  reporting  the  opening  of  the 
market  for  new  season's  teas  at  Canton,  Shanghai,  and  Hankow, 
and  the  departure  ot  several  steamers  for  London,  via  the  Suez 
Canal. 

Avf/in't. — The  steamer  Erl  King  arrived  on  the  4th  of  this 
month,  and  on  the  following  day  the  Diomed,  both  from  Han- 
kow. Sales  were  made  to  a  fair  extent  at  prices  ranging  from 
Is  9d  to  2s  4d  per  lb,  and  for  boxes  up  to  23  6d,  afterwards  re- 
sold at  28  8d  per  lb.  Telegrams  received  from  Hong  Kong, 
dated  21st  July,  reported  the  opening  of  the  market  at  Foo- 
chow.  Early  in  the  month  business  was  greatly  interfered  with 
by  the  exciting  news  received  almost  hourly  from  the  contintnt 
about  the  war  between  France  and  Prussia.  The  Agamemnon 
steamer  arrived  on  the  12th  instant,  and  some  of  her  teas  were 
sold  by  auction  at  an  advance  of  Id  per  lb  upon  private  contract 
rates. 

September. — Several  steamers  arrived  from  China  this  month, 
including  the  Achilles  and  Statesman  from  Foochow.  Business 
1  was  done  in  tine  and  finest  Mouings  from  28  to  2s  8d  per  lb,  teas 
,  very  little  inferior  only  realising  Is  lOd  to  2s-  Common  black- 
'  leaf  of  old  season's  import  was  forced  off  at  extremely  low  prices, 
I  Bome  second  hand  parcels  sold  for  cash,  showing  a  reduction  of 
2d  per  lb.  Sales  of  the  new  Kaisoss  were  made  from  Is  7d  to 
,25  Id  on  the  Cth  instant,  and  afterwards  some  extra  fine  as  high 
.at2s8d. 

Octuher. — The  market  was  very  firm  throughout  this  month,  the 
'accounts  from  China  shiwing  a  considerable  falling  off  in  ihe 
'shipments,  being  up  to  the  end  of  September  69,000,000  lbs, 
■against  87,500,000  lbs  last  year,  and  107,874,000  lbs  in  1868. 
A.  large  business  was  done,  and  prices  advanced  Id  to  2d  per  lb 
for  medium  and  fine  Moning  congous,  which  found  ready  buyers, 
'md  were  frequently  turned  over  at  a  profit. 

•   reniher. — There  was  little  change  in  the  market  generally  ; 
.leliveries  continued  on  a  large  scale,  being  12,700,000  lbs  for 
ike  month. 

Beceinlier. — The  market  remained  without  change  this  month. 
Ktaii  business  was  done  in  new  season's  Monings;  ex  recent  ar- 
ivals  from  Is  2Jd  to  Is  6d,  and  in  better  kinds,  from  Is  73d  to 
'»  2d,  and  in  red-leaf  congous  from  lOd  to  Is  2d. 

HPORTS,  Deliveries,  and  Stocks  of  Tea  for  th»  United  Kingdom,  witn 

the  Average  Value  of  "  Sound  Common  Congou  "  in  Bond — 1866-70. 

(OOO's  omitted,  thus  137,000,  =  137,000,000.) 


Particulars. 

1866. 

1867. 

1868. 

1869. 

1870.* 

nports  for  the  year   

Homo  Consumption    

Export 

lbs. 
137,000, 

lbs. 
128.000, 

lbs. 
153,000, 

lbs. 
138,500, 

lbs. 
141,000, 

102,32.5, 
30,245, 

111,000, 
32,000, 

106,918, 
35,512, 

112,100, 
33,900, 

118,600, 
30,500, 

Total 

132,000, 

143,000, 

142,000, 

146,000, 

149,000, 

verage  Monthly  Delivery... 

11,000, 

11,900, 

11,883, 

12,666, 

12,417, 

mtrage  Price— in  hmd  

llfd 

lljd 

14d 

13d 

12d 

Dutv 

6d 

6d 

6d 

6d 

6d 

odl  on  Slst  December 

100,000, 

85,000 

96,000, 

88,500. 

80,500, 

*  Estimated. 

Prices  Current  in  Bond — (Duty  6d  per  lb.") 

-From  the  prio«s  quoted  below  must  bo  deducted  1^  per  cent.,  as, 
•ccording  to  tho  present  "  Trade  Custom,"  the  buyer  can  deduct 
usury  at  tho  rate  of  5  percent,  per  annum  if  he  pays  before  three 
months. 


Description. 


,  dustv  &  broken 
"fcaf ." 

ary  to  good  ord... 
k'ban,  com.  to  fair... 
r  make,  good  to  fine 
ng,  ord.  to  mid.... 

■'n©  to  tmest 

'  erypekoe,com.tofine 
ae  to  finest  (nominal) 
itod  orange  pekoe, 
Canton  com.  to  fair.. 

'  i  good  to  fine 

'■ichow,  good  to  fine.. 
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but  he  has  also  been  further  benefited  by  a  reduction  in  the 
bonded  value,  caused  by  an  increase  of  nearly  108,000  tons  in 
the  imports.  The  low  prices  have  stimulated  consumption,  which 
showed  no  change  prior  to  July,  but  exhibits  an  excess  of  70,000 
tons  for  the  year.  The  stock  in  August  was  199,000  tons,  being 
nearly  60,000  tons  larger  than  at  the  same  period  in  1869  ;  but  it 
has  since  fallen  to  136,000,  au'ainst  120,000  twelve  months  since. 
The  course  of  prices  was  downnmrds  until  September,  when  mid- 
dling West  India  was  quoted  at  263  to  28s,  and  clayed  Manila 
21s  to  233  per  cwt,  duty  paid ;  but  during  the  past  two  months 
a  recovery  of  2s  6d  to  3s  has  taken  place,  leavinsr  the  present 
bonded  value  Is,  and  the  duty  paid  value  5s  to  6s,  below  the  quo- 
tations at  the  beginning  of  1870.  No.  12  Havana  afloat  declined 
to  26s  3d  in  July,  and  has  since  recovered  to  29s,  being  on  a  par 
with  the  quotation  twelve  months  since. 

During  1870  tho  imports  from  the  West  Indies  have  increased 
22,200  tons,  and  from  Mauritius  10,300  tons  ;  from  British  India 
there  has  been  a  falling  oft  of  14,000  tons,  a^d  from  Manila,  &c., 
6,200  tons.  From  Cuba,  Porto  llico,  Brazil,  &e.,  the  increase 
has  been  57,300  tons,  and  of  beet  sugar  38,100  tons,  fully  half  of 
the  increase  in  beet  having  taken  place  since  the  1st  .November. 
The  quantity  afloat  from  Mauritius  is  5,500  tons,  against  9,200  ; 
and  from  Manila  10,800  tons,  against  10,400  last  year.  As  re- 
f^axd^  future  sxipplies  {nl\  average  imports  from  Cuba,  the  West 
Indies,  &c.,  may  be  anticipated,  but  there  will  be  a  deficiency  of 
45,000  tons  in  the  Mauritius  crop.  According  to  Herr  Licht 
there  will  be  an  increase  in  1870-1  of  90,000  tons  in  the  produc- 
tion of  beet  root  sugar  in  Europe ;  but  looking  at  the  condition  of 
affairs  in  the  North  of  France,  where  the  largest  beet  fields  and 
manufactories  exist,  it  seems  somewhat  doubtful  whether  his  es- 
tim-ite  will  be  realised,  and  if  realised  this  increased  quantity 
will  probably  all  be  wanted  to  meet  the  increasing  wants  of  this 
country.  The  position  of  sugar  is  therefore  very  favourable  to 
holders,  and  it  would  doubtless  attract  the  attention  of  specula- 
tors but  for  the  bitter  disappointments  they  have  so  olten  ex- 
perienced, oven  when  their  operations  have,  according  to  statistics, 
been  ever  so  well  based.  The  following  table  exhibits  the  im- 
ports, stocks,  &c.,  of  sugar  in  Great  Britain  for  the  past  three 
years : — 

, Prices,  Ist  January — Duly  Paid. , 

1869.  1870.  1871. 

Description.  s  s  s  s  8  9 

West  India,  good  and  fine  33/6  @  41     ...  37     @  43     ...  31/6  @  36/6 

Middling 31  33     ...34/6        36/6 ...  29/6      31 

Brown 29  30/6 ...  30/6        34     ...25/6      28/6 

Mauritius,  mid.  to  gd.  yel.  33  37     ...  36  39/6  ...  30/6      34/6 

Low  grey  and  yellow...  30  32/6...  32  35/6...  27        28/6 

Bengal,  Benares,  good  and 

fine  white 37  38     ...40  42     ...34        36 

fellow  and  mid.  white..  34  36     ...37  39     ...30        33 

Mach-as,  yellow    29  30     ...28/6        30/6 ...  23        25 

Brown  27  28     ...  26  27/6...  21         22 

Brazil,  grey  and  white 33  35     ,.,35  38     ...31         35/6 

Brown  and  yellow  29  32     ...29  33     ..24        26 

Beetroot,    French,   analy- 

Bing88perc6nt.,  f.o.b..  25  —     ...  25/3        —     ...  24        — 


West  India, 
Mauritius 
Bengal,  &c 

Java,  &c. 

Brazil 

Beetroot... 

Total 


Imports. 


1868. 


tons. 
194,980 
41,180 
10,000 


246,160 
47,630 

217,860 
44,090 


555,740 


1869. 


tons. 
159,990 
20,640 
29,310 


1870. 


tons. 
182,200 
30,900 
15,260 


209,940  228,360 


55,350 

213,280 

38,070 


49,180 

270,630 

76,200 


616,640'  624,370 


Home  Consumption. 


1868. 


tons. 
180,580 
39,110 
8,790 


228,480 
39,140 

200,860 
45,810 


514,290 


1869.  I    1870. 

i 


tons.    {    tons. 
171, 140t  170,890 
22,9401    31,120 
17,990|    15,750 


212,0701217,760 
52,410!    45,080 

220,120  257,790 
37,290l    71,760 


521,890i  592,390 


"lessrs  E.  J.  Bonse  and  Co,  (London    and  Liverpool)  re- 

^ugar. — In  reviewing  the  events  of  1870,  the  consumer 
■  be  found  to  have  gained  far  more  than  the  importer  or  pro- 
4'r,  for  he  has  not  only  had  the  full  benefit  of  the  reduction 
'H  to  63  per  cwt  in  the  duties,  which  was  made  in  April  last, 


West  India 
Mauritius 
Bengal,  &c 

Java,  &c. 

Brazil 

Beetroot... 

Total 


Exports. 


1868.       1869.       1870. 


tons. 
3,600 
1,010 
920 


6,530 
2,730 
2,630 


10,890 


tons. 
1,730 
770 
1,530 


4,080 
3,500 

2,810 
90 


10,430 


tons. 
1,730 
1,330 
860 


3,920 
4,190 
5,570 


13,680 


Stock,  3l8t  December. 


1868.      1869.      1870. 


tons. 

32,460 
7,670 
9,860 


49,490 

40,220 

44,930 

3,520 


138,160 


tens. 
19,110 
4,590 
17,460 


41,160 

42,860 

32,250 

3,740 


tons. 
27,730 
3,260 
16,960 


46,950 

43,490 

36,760 

8,090 


120,010'  135,880 


Coffee. — The  fact  that  the  Ceylon  crop  would  be  about  sis 
weeks  later  than  usual,  and  the  su[)ply  of  native  small,  combined 
with  advices  of  light  receipts  in  Kio,  caused  a  speculative  inquiry 
for  native  Ceylon  in  the  early  part  of  1870,  but  on  a  much  smaller 
scale  than  in  the  spring  of  1869 ;  "  good  ordinary."  which  in 
January  was  quoted  at  50s,  had  in  March  advanced  to  57 s  6d  on 
the  spot  and  59a  for  arrival,  but  in  April  there  was  a  decided  re- 
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action,  and  by  the  end  of  May  tbe  advance  was  loat.  The  out- 
break of  war  caused  a  decline  to  428  to  43s,  but  there  was  a  con- 
siderable recovery  in  the  following  month  ;  the  market  has  since 
gradually  improved,  and  present  rates  are  3s  above  those  of  last 
year.  Plantation  Ceylon  shows  an  opposite  result,  being  now 
quoted  68  to  Ss  lower  than  it  was  in  January  last :  in  the  early 
mouths  it  improved  3s,  but  the  advance  was  lost  as  supplies  in- 
creased, and  when  the  market  was  unsettled  in  July,  sales  were 
made  at  a  decline  of  153  as  compared  with  January,  and  18s  as 
compared  with  the  highest  point  in  February ;  in  August  there 
was  a  sharp  recovery,  but  the  fluctuations  have  since  been  unim- 
portant. The  finer  qualities  of  Madras,  &c.,  have  brought  rela- 
tively better  prices,  while  the  inferior  kinds  have  assimilated  in 
value  to  plantation  Ceylon.  Costa  Rica,  Guatemala,  Sic,  have 
sold  in  proportion  to  other  colory  descriptions.  Owing  to  the 
war,  large  supplies  of  washed  Rio,  which  otherwise  would  have 
gone  direct  to  France,  have  been  shipped  to  this  market,  and 
being  well  garbled,  have  sold  readily  at  full  relative  value.  The 
small  shipments  from  Rio  de  Janeiro  to  Europe  have  had  a 
favourable  influence  on  the  value  of  Brazil  coffee  ;  in  February 
a  good  channel  cargo  of  Rio  sold  at  47g  6d  for  a  near  port,  in  April 
44s  6d,  and  in  August  at  423  Gd  ;  but  in  September  recovered  to 
458  6d,  and  the  present  value  of  488  6d  is  nearly  78  above  the 
quotation  twelve  mouths  since.  Tke  Dutch  Trading  Company's 
sales  in  the  past  year  have  comprised  875,000  bags,  being 
114,000  bags  more  than  in  1869;  good  ordinary  ./oi'a  realised 
36  cents  in  March,  and  declined  at  each  subsequent  .<ale  until  it 
touched  31 J  in  September;  but  in  November  it  improved  to 
33^,  and  recent  private  transactions  have  taken  place  at  35 
cents,  being  2  cents  above  the  value  at  the  end  of  1869. 

The  stock  of  cofliee  in  the  principal  European  entrepots  on  the 
30th  November  was,  as  will  be  seen  by  the  table  in  another 
place,  82,950  tons  against  110.310  and  83,390  at  the  same  period 
of  the  two  previous  years.  The  total  import  into  this  country 
in  the  past  twelve  months  has  slightly  exceeded  that  of  18C9 ; 
there  has  been  a  falling  off' of  about  2,000  tons  of  native  Ceylon, 
counterbalanced,  however,  by  an  increased  quantity  of  planta- 
tion, but  from  other  British  possessions,  as  well  as  from  Central 
America  the  increase  has  been  trifling ;  Brazil  shows  a  decrease 
of  4,000  tons,  while  other  foreign  descriptions  exhibit  an  excess 
of  4,100  tons.  The  liome  consumption  shows  na  change  of  note; 
but  the  export  has  enormously  increased  during  the  past  four 
months,!  and  for  the  year  shows  an  excess  of  nearly  8,000 
tons  as  compared  with  1869.  The  stock,  which  a  month  since 
was  38,370  ions  against  27,560  on  Ist  December,  1869,  has  un- 
dergone the  important  reduction  of  4,730  tons,  and,  as  will  be 
seen  below,  is  now  830  tons  less  than  it  was  twelve  months  since. 
The  deliveries  in  Holland  in  the  twelve  months  have  amounted 
to  884,500  bags  against  694,500;  the  stock  is  508.000  bags 
against  533,000  ;  and  the  quantity  afloat  from  Java  480,000  bags 
against  322,000  last  year.  The  total  shipments  from  Kio  de 
Janeiro  in  the  five  months  ending  30th  November  were  1,022,000 
bags  against  1,066,000,  the  proportion  sent  to  Europe  being  only 
306,000  bags  against  490,000  in  the  same  period  of  the  previous 
season.  The  shipments  from  Colombo  between  the  Ist  October 
and  28th  November  were  5,'i,000  cwts  plantation  against  65,100, 
and  4,200  cwts  native  against  5,400  in  1869.  The  past  year  has 
certainly  been  most  discouraging  for  the  Ceylon  and  Indian 
planters,  but  the  small  stocks  in  Europe  and  the  low  rites  now 
current  point  to  more  favourable  results  for  1871.  The  follow- 
ing table  exhibits  the  imports,  slocks,  &c.,  of  coffee  in  the  United 
Kingdom  for  the  past  three  years  :  — 


Description 
Ceylon,  native,  gooc 

PhiUtn.,f.f.ord.to 
iUdra8,Neil- )  imal 

gherry,4o.  J  fine 
\feat  India,  Bne  to 

Low  middling  to 
Java,  good  ordinary 
Common  East  India 
Mocha,  fair  clean  g 
Oosta  Rica  fine  ord.  b 
Brazil  ord.  t«  fine  fl 

Washed  f.f.ord.to 
St  Domingo    

ord  .... 

low  mid. 
i&medm 
marks... 
Qno  ord. 
fine 

1809. 
8             a 
49  ®     60  ... 

68  73  ... 
65          78  ... 
80          95  ... 
58           68  ... 
74         100  ... 

69  61  ... 

1870.                  1871. 

8                    S                  S                8 

49  ®    60  ...     52/6@  53 
64           71  ...     68         63 
64          72  ...     60        60 
85          95  ...     80        95 
55           64  ...     55         58 
70         100  ...     63       100 

40  45  ... 
110        115  ...  1 

69          73  ... 

41  52  ... 
64          71  ... 
48          60  ... 

38          43  ...    46        48 

u-bled... 
(Iwmid. 
aeerd... 
ow  mid. 

08         112  ...     98       102 
67          71  ...     66        03 
41           62  ...     48         55 
60           67  ...     57         60 
48           60  ...     47         49 

Kinds. 

Import*. 

Home  Consumption. 

1868. 

1869. 

1870. 

1868. 

1869. 

1870. 

CayloD    ) 

ton*. 
60,820 

16,880 

tons. 
56,650 

21,770 

tons. 

66,800 

> 

22,180 

tona. 

11.610 
t 

2,160 

tona. 
11,010 

1,980 

tona. 

Mwlraa,  &c 

Wotl  India 1 

11,420 

Java    

Eut  India 

Mocha     

2,240 

Oorta  Rieik,  &e. ... 
Bracil 

8t  Domingo    

ToUl  

.     77,640 

77,420 

77,980 

13,660 

12,990 

18,660 

Kinds. 

Exports. 

Stock,  31st  December. 

1808. 

1869. 

1870. 

1868. 

1809. 

1870. 

Ceylon    

Madras,  &c 

West  India "] 

tons. 
40,070 

14,230 

tons. 
40,840 

10,370 

tons. 
45,700 

19,400 

tons. 

I    22,640 

J 

tons. 
29,470 

tons. 

28,640 

East  India 

Costa  Rica,  &c.  ... 

Brazil 

St  Domingo   _ 

Total  

60,300 

57,210 

65,100 

Cocoa. — The  demand  for  colonial  has  been  languid,  and  of 
1,100  bags  Trinidad  brought  forward,  only  half  has  been  sold,  at 
50s  to  60s  per  cwt  for  ordinary  grey  to  middling,  and  603  to  90s 
for  good  to  fine  red.  About  1,500  bags  fair  greyish  Gnayniuil 
have  been  sold  at  47a  per  cwt.  500  bags  Surinam  did  not  meet 
with  adequate  bids,  and  were  bought  in  at  538  to  68s  per  cwt 
The  stock  of  colonial  in  this  port  is  1 7.200  bags  against  12,600, 
and  of  foreign  23,400  bacs  against  15,500  last  year. 

Rice. — Notwithstanding  the  small  quantity  afloat  in  the 
beginning  of  1870,  the  low  price  of  wheat  unfavourably  in- 
fluenced the  rice  market  during  the  first  five  months,  and  in  May 
the  quotations  of  middling  white  Ikuf/al  marked  a  decline  of 
Is  6d,  Ballam,  &e.  la,  Mailras  6d,  and  Necranzie,  Rangoon,  &c., 
Is  6d  per  cwt.  In  June  the  decline  was  fully  lecovered,  owing 
to  continued  drought,  which  caused  an  advance  in  the  corn  mar- 
ket, and  the  fluctuations  have  since  been  trifling.  Present  quo- 
tations are  the  same  as  those  at  the  close  of  1869,  with  the 
exception  of  Bengal,  which  is  Is  lower,  viz. :  ordinary  to  middling 
white  Bengal  9s  6d  to  Us,  and  good  to  fine  Us  6d  to  13s  ;  Ballam 
and  Moonghy  8s  6dto  10s  9d,  Madras  9s  6d  to  10s  3  J,  and  ordin- 
ary to  fine  Necranzie,  Rangoon,  &c.,  8s  9d  to  lOs  6d  per  cwt. 
The  latest  prices  obtained  tor  a  Rangoon  cargo  afloat  was  9s  lO^d 
per  cwt,  continental  terms,  and  IO3  IJd  London,  landed  terms, 
being  6d  above  the  value  in  January  last.  The  imports  into 
this  port  in  1870  were  77,500  tons  against  78,800,  and  the  de- 
liveries 75,300  against  61,200.  The  stock  is  52,000  tons  against 
50,300,  and  the  quantity  afloat  for  Europe  from  India,  the 
Burmah  ports,  Ac,  30,000  tons,  against  27,000  twelve  month* 
since. 

SPICES,  &c. 

Cassia Lignea  has  been  quiet  at  11  Oa  to  Ills  per  cwt  for 
second  pile  ;  the  stock  is  4,460  packages  against  2,980  last  year- 
Pimento   remains   quiet  at  l|d  to  2d  per  lb  ;   the  stock  is 
33,360  bags  against  41,200  in  1869. 

Pepper  has  been  in  good  demand,  and  is  ^d  dearer,  black 
Penang  being  quoted  at  5Jd,  Singapore  at  Gd,  and  white  at  6|dtO 
7d  per  lb  J  the  stock  is  1,140  tons  against  1,690,  and  the  quan- 
tity afloat  from  the  East  1,520  tons  black  against  1,780,  and  90 
tons  white  against  90  last  year. 

Zanzibar  Cloves  are  dull  at  2Jd  to  3d  per  lb. 

The  only  sales  of  Ginger  have  been  100  barrels  Jamaica  M 
333  to  45s,  and  160  bags  Bengal  at  26s  6d  per  cwt. 

The  few  transactions  in  Cinnamon  have  been  at  about  1 
rates  of  the  last  quarterly  sales  ;  the  stock  is  6,900  pa 
against  2,510  in  1869. 

Tapioca  continues  flat,  good  Singapore  realising  only  1| 
to  2d,  while  the  quotation  of  4d  per  lb  for  good  R'o  is  alo 
nominal. 

DRIED  FRUIT  TRADE. 

Messrs  R.  Witherby  and  Son  (London)  report  : — 
The  opening  of  1870  was  characterised  by  such  an  amount  ( 
mistrust  in  the  prices  of  cun-ants  that  the  trade  of  the  Rrr<  •» 
months  was  smaller  than  ever  known  at  that  period.     H'' 
however,  acted  with  such  ability  that  the  reaction  impoi 
from  the  excited  time  of  October,  1869,  was  more  impercc|ii:i 
than  had  been   anticipated,  and  with   the  exception   of  s  •!: 
forced  sales  at  the  period  of  the  issue  of  the  Budget,  quotiiti': 
never  fell  below  258  to  26*  per  cwt.     On  the  approaih  of  t! 
spring  months   the  valuations  gradually  improved,  and  b_v  n 
end  of  May  a  steadily  rising  market  had  attracted  so  great  atir: 
tion  that  deliveries  were  nearly  on  a  par  with  those  of  Novt-inbejj 
Several  large  American  orders  were  supplied  al>out  June,  ar 
took  away  everything  available  at  prices  under  298  ;   so  that  1 
the  arrival  of  the  new  crop  only  2,680  tons  existed  in  Londoj 
The  first  fruits  of  the  crop  were  held  for  prices  out  of  rwoh  I 
dealers,  and  as  old  fruit  wan  really  better  valus,  even  at  iligntl 
enhanced  rates,  mucli  was  moved  off".  J 

The  trade  have  probably  held  lighter  stocks  this  past  seasd 
than  was  wise  for  their  own  interests,  but  they  have  generalj 
worked  on  a  supposition  that  heavv  arrivals  were  likely  to  taj 
place,  and  consequently  that  a  fall  would  follow.     The  pri<^ 
altogeiher  have  been  more  regulated  by  shippers'  demand*  ( 


Economist,    ~j 
Mtir«h  11.  1871.J 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 


9 


for  many  years,  and  the  statistics  show  that  price  does  not  so 
much  influence  consumption  as  has  been  thought  to  bo  the  case. 
The  present  stock  is  lighter  by  6,000  tons  than  on  the  same  days 
of  1870-1869,  and  a  wholesome  trade  on  a  rising  market  may  be 
safely  prognosticated. 

In  Raisins  during  the  spring  months  very  little  trade  was  done 
for  home  purposes,  but  exporters,  especially  continental  houses, 
took  freely,  and  caused  great  diminution  of  stock  of  Valoncias  and 
Turkey  growths ;  and  although  quotations  of  the  latter  were 
irregular,  still,  on  the  arrival  of  new  fruit  heavy  stocks  existed 
both  of  red  and  black  fruit.  Sultanas  have  been  a  favourite  fruit 
throughout  the  year,  and  have  quite  regained  the  position  in 
price  that  they  lost  in  1868.  The  continued  improvement  in  the 
quality  of  Valencias  appears  yearly  to  exercise  a  worse  influence 
on  muscatels  of  medium  and  low  growths,  prices  of  which  de- 
scriptions have  only  been  lower  once  during  the  past  five  years 
than  they  now  are.  Turkey  figx  have  met  with  a  very  ready  sale, 
and  the  clearances  have,  owing  to  low  prices,  been  larger  than 
last  year. 

Price  Cdkre.nt  of  Fbcit— 1  Jan.,  1871— (Duty  Paid). 

Per  cwt. 

Currants — Vostizza 32/ @    42/ 

Patras   31/        36/ 

Gulph    30/        35/ 

Cephalonia  and  Zante 30/        30/ 

Provincial SO/        81/ 

Figs— Turkey 25/        50/ 

Spanish 10/        24/ 

Raisins— Valentia 30/        50/ 

Muscatel  30/       100/ 

Smyrna,  red 29/        33/ 

Elemo   35/        40/ 

Sultana 45/        5.5/ 

Belvidero 28/        32/ 

Almonds — Jordan   5/         13/ 

(Duty  on  dried  fruit,  78 ;  almonds  are  free  of  duty.) 


III.  —  WINE    TRADE. 

Messrs  Eidley  and  Co.  (London)  report : — 

The  wine  trade  has  gone  through  1870  with  more  buoyancy 
than  was  hoped  for,  even  before  any  disturbance  of  the  peace  of 
Europe  was  contemplated ;  for  if  no  great  impetus  has  been 
given,  as  in  some  former  years,  to  the  consumption  of  wine  in 
the  United  Kingdom,  we  may  safely  aflirm  that  it  has  been 
nearly  kept  up  to  the  high  standard  reached  in  1868.  The 
annexed  figures,  indeed,  indicate  an  increased  demand,  but  we 
cannot  ignore  the  fact  that  large  quantities  of  French  vnne  have 
passed  our  Custom  house  since  the  outbreak  of  hostilities,  which 
under  normal  conditi.  ns  would  still  have  been  quietly  reposing 
in  the  Bordeaux  cellars,  and  the  statistics  must  on  this  occasion 
be  read  by  the  light  of  the  exceptional  times  in  which  we  find 
ourselves  placed. 

The  ofiicial  returns  of  imports,  home  consumption,  exports, 
and  stocks  in  bo  d,  for  the  past  seven  years  are  as  follows  :  — 


Tears. 


18B4., 
'65.. 
'fiC. 
'67.. 
'08.. 
'69.. 
'70.. 


Imports. 


Gallons. 
15,451,622 
14,269,750 
15,321,029 
15,442,581 
10,953,454 
17,184,307 
17,446,815 


Home  Con- 
sumption. 


Gallons. 
11,450,715 
12,061,386 
13,327,916 
13,754,343 
15,151,741 
14,840,158 
15,195,862 


Exports. 


Gallons. 

2,085,299 

2,204,580 

2,191,023 

1,864,726 

1,923,848 

1,978,912 

1,686,351 


Stocks  in 

Bond, 
Dec.  31. 


Gallons. 
14,532,508 
14,277,133 
13,971,996 
13,585,987 
13,236,087 
13,422,428 
13,730,000 


The  estimated  relative  proportions  of  the  total  imports   and 
home  deliveries  for  the  year  were  then  as  follows  : — 


Sherry  

French,  red 

Port 

French,  white. 
Spanish,  r«d    . 

.Marsala    

Kheuish   

flamburg 

'Hher  sorts 


Imports. 


Per  Cent.  Home  Con- 
nf    Total,     sumption. 


Gallons. 

6,205,804 

3,613,783 

3,414,105 

1.066,811 

1,102,264 

531,611 

521,889 

533,598 

456,950 


Per  Cent, 
of    Total. 


35.6 
20.8 
19.1 
6.2 
O.t 
3.1 
3.0 
3.1 
2.7 


Gallons. 

5,428,488 

3,132,126 

2,962,141 

1,094,222 

823,428 

509,639 

482,884 

422.968 

339,966 


3.5.7 
20.7 
19.5 
7.2 
5.5 
3.4 
.3.2 
2.8 
2.0 


On  comparing  these  figures  with  those  for  1869,  the  most 
notable  feature  is  the  /(tiling  off,  trifling  though  it  be,  on  both 
the  imports  and  home  deliveries  of  skerry,  the  former  showing 
an  estimated  decline  of  4.4,  the  latter  0.9  per  cent.  The 
apparent  explanation  of  this  retrograde  movement  is  to  bo  found 
in  the  fact  that  its  two  most  formidable  competitors — we  mean 
Port  and  Marsala — have  both  been  in  increasing  demand 
throughout  the  year  ;  port  exhibited  an  excess  of  4.0  per  cent. 
on  imports,  and  5  per  cent.  «n  the  duty  clearances — whilst  the 
produce  of  Sicily  has  advanced  in  consumption  9.9  per  cent. 


Notwithstanding  the  improving  condition  of  the  port  wine  trade, 
there  has  been  no  displacement  of  the  wholesome  red  wines  of 
Spain,  so  often  sold  to  consumers  as  the  veritable  produce  of  the 
Alto  Douro  ;  the  deliveries  having  been  about  on  a  par  with 
those  of  1869.  The  arrivals  show  a  diminution  of  some  8  per 
cent.,  but  this  is  to  be  accounted  for  by  the  heavy  shipments  of 
the  previous  year,  which  were  20  per  cent,  in  excess  of  1868. 

We  next  refer  to  the  statistics  relating  to  the  French  growths ; 
but  here,  for  reasons  already  given,  no  reliance  can  be  placed 
upon  figures  as  a  guide  to  the  actual  state  of  trade,  and  we  give 
them  only /Jco/onna.  The  imports  and  duty  payments  on  red 
wine  show  a  respective  increase  over  1869  of  21  and  7.8  per 
cent. ;  whilst  white,  on  the  contrary,  exhibits  an  apparent  decline 
of  16  and  4.9  per  cent.,  large  quantities  of  champagne  forwarded 
through  Belgium  being  lost  sight  of  in  the  returns,  and  massed 
under  the  head  of  wines  from  countries  not  enumerated.  We 
must  therefore  fall  batk  on  the  figures  published  up  to  the  date 
when  this  disorganisation  of  business  commenced,  supplemented 
by  our  personal  observation  of  the  actual  state  of  supply  and 
demand  ;  and  from  such  data  we  are  led  to  the  conclusion  that 
the  consumption  of  claret  has  been  about  on  a  par  with  that  of 
the  previous  year,  whilst  burgundy  and  champagne,  especially  of 
the  finer  sorts,  has  continued  to  increase  in  favour.  Although 
we  do  not  believe  that  claret  has  progressed  as  regards  quantity, 
we  think  that,  as  a  rule,  better  quality  has  gone  into  consumption 
than  much  of  the  trash  vended  in  former  years  ;  it  was  certainly 
time  some  improvement  was  made  in  this  particular,  for  the 
cheap  and  wonderfully  nasty  sorts  with  which  the  country  had 
been  flooded  was  fast  bringing  disrepute  on  the  very  name  of 
claret.  We  are  satisfied  that  if  the  sale  is  to  be  kept  up  to  the 
present  standard  (nearly  20  per  cent,  of  our  total  consumption), 
it  is  essential  that  sound  full  bodied  wines  should  alone  be  put  in 
bottle,  and  that  dealers  should  eschew  everything  below  al  per 
hhd ;  at  which  figure  a  wholesome  beverage  may  be  obtairicd,  and 
sold  with  a  good  profit  even  at  Is  a  bottle.  When  we  .say  this 
we  do  not  mean  that  ihe  thing  is  possible  if  the  large  sums  dis- 
bursed for  advertisements  and  commissions  are  taken  into  con- 
sideration, but  for  the  legitimate  trader  of  the  old  school,  who 
prides  himself  on  being  free  from  such  expenses,  giving  these 
contingents  of  outlay  entirely  to  his  customers,  the  matter  is  not 
only  easy,  but  satisfactory  to  buyers  and  sellers ;  the  public 
ought  to  see  this  in  a  common  sense  light ;  but  we  fear  up  to  the 
beginning  of  this  year  of  grace  have  failed  to  do  so. 

The  tr'ide  in  Hock  and  Moselle  shows  no  great  increase,  but  is 
well  maintained  at  the  improved  standard  of  1869  ;  a  fact  which 
says  much  for  the  good  taste  of  the  British  public,  and  for  the 
close  application  to  business  of  their  German  purveyors.  Having 
said  this,  we  think,  as  their  business  is  so  flourishing,  we  have 
reason  to  again  urge  upon  the  Excise  the  duty  of  enforcing  pay- 
ment of  licenses  from  all  these  enterprising  and  indefatigable 
travellers.  Some  little  s'ir  has  been  made,  it  is  true,  since  our 
last  annual  resume,  but  very  much  more  remains  to  be  done.  It 
would  be  difficult  to  find  such  an  anomaly  in  any  other  country 
as  that  of  carefully  taxing  the  natives,  and  letting  the  foreigners, 
n  many  instances,  go  unscathed. 

Some  improvement  has  been  manifested  in  the  Madeira  trade 
during  the  p«st  year,  although  its  consumption  is  still  only  an 
infinitesimal  part  of  the  total ;  we  may  look  forward,  however, 
to  a  further  increase,  more  especially  should  providence  again 
favour  the  vineyards  with  heavy  crops.  This  wine  cannot  with 
confidence  be  shipped  before  the  third  year  of  its  age  ;  but  we  do 
not  despair,  before  long,  of  seeing  fair  drinkable  quilities  from 
the  island  quoted  at  30Z  per  pipe  in  bond  in  London.  There  are 
plenty  of  enterprising  people  who  know  well  how  to  make  and 
manage  the  Must,  and  if  vended  here  worth  the  money,  -Madeira 
mpy  be  again  generally  seen  on  the  tables  of  consumers. 

The  shipments  from  that  unenviably  notorious  port,  Hamburg, 
are  the  last  calling  for  remark  under  this  section  of  our  review. 
The  imports  thence  during  the  year  we  estimate  at  .033,598 
gallons,  about  the  former  year's  figure,  and  the  duty  payments 
at  422.968  gallons,  an  increase  of  nearly  4  per  cent.  The  whole 
of  the  augmentation  may  be  fairly  credited  to  pure  wims  from 
Austria  and  Hungary,  which  have  of  late  been  ottering  at  more 
reasonable  prices  than  formerly  ;  but  we  regret  to  find  that  the 
larg.st  caterers  for  the  supply  of  wine  to  the  public  are  slill  the 
largest  dealers  in  the  abomination  known  as  "  Hambro  sherry," 
and  could  wish  to  see  more  consideration  for  the  health  of  their 
customers  evinced  by  gentlemen  whose  business  enterprise  has 
been  so  liberally  rewarded.  Even  the  medical  faculty,  who  are 
too  often  open  to  the  reproach  of  selling  their  names  to  advertis- 
ing wine  merchants,  have  never  been  found  bold  enough  to  say 
one  word  in  fjivour  of  this  miserable  compound,  whilst  the  most 
eminent  mem'oers  of  the  profession  have  times  and  again  stigma- 
tised its  use  in  no  measured  terms,  and  done  good  service  to  the 
interests  they  make  it  their  duty  to  protect.  We  are  aware  the 
great  people  here  alluded  to  will  only  laugh  in  their  sleeves  at 
these  remarks,  which  they  know  are  not  likely  to  meet  the  eyes 
of  any  of  thtir  customers  :  this  Hamburg  concoction  is  by  far  the 
most  lucrative  portion  of  their  trade,  and  the  handsome  profits  it 
affords  help  materially  to  meet  the  heavy  outlays  such  a  business 
inevitably  labours  under  ere  one  sixpence  of  net  revenue  can  be 
counted  upon. 
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In  the  preceding  analysis  of  the  various  articles  forming  the 
staples  of  our  trade  we  have  perforce  con6ned  ourselves  to  the 
question  of  imports  and  home  consumption,  no  classification 
beyond  the  general  headings  of  "  red,"  "  white,"  and  "  mixed  " 
wines,  being  aflbrded  by  Government  as  regards  the  export 
deliveries ;  the  total  of  which  for  the  year  we  estimate  at 
1,686,351  gallons,  consisting  of  red,  657,287  ;  white,  1,011,770; 
mixed,  17,100 — all  showing  a  falling  off  from  the  figures  of 
former  years.  This  may  be  accounted  for  partly  by  the  fact  that 
direct  shipments  from  France,  Spain,  and  Portugal,  to  foreign 
markets  are  becoming  every  year  more  common ;  whilst  in 
Australia,  once  our  best  outlet,  and  in  America,  the  nutioe  pro- 
duction of  wine  has  largely  increased,  and  is  consumed  at  mode- 
rate prices,  in  preference  to  the  mixtures  formerly  prepared  in 
our  dock  vats  at  home.  Indeed  it  seems  more  than  probable 
that  before  many  years  have  elapsed,  only  the  wealthy  classes  of 
those  two  great  Anglo-Saxon  communities  will  luxuriate  in 
European  growths — of  course  of  the  choicer  qualities, — and  that 
our  export  trade  in  wine  must  grow  '"  small  by  degrees  ana 
beautifully  less." 

The  vintages  of  the  year  have,  on  the  whole,  been  such  as  to 
give  it  a  high  rank  in  the  annals  of  tlie  century.  In  Spain,  both 
white  and  red  wines  were  of  excellent  quality,— the  quality  of 
the  former  was  large,  and  of  the  latter  not  much  below  an 
average.  Portugal  has  been  favourably  treated  in  both  respects, 
and  the  1870's  will,  10  or  15  years'  hence  be  esteemed  by  lovers 
of  really  fine  old  bottled  port,  which,  in  Ihe  language  of  an 
eminent  member  of  our  trade,  whose  verdict  is  the  more  reliable 
as  his  material  interests  are  concentrated  in  sherry  and  claret, 
"  is  undeniably  a  noble  and  generous  beverage,  and  fo  long  as 
Englishmen  are  Englishmen,  will  never  fail  to  find  admirers." 
In  most  departments  of  France,  the  vintage  has  been  good  and 
abundant,  despite  the  unfavourable  circumstances  of  the  pre- 
sence of  invading  armies,  which  it  might  have  been  feared 
would  have  impeded,  one  way  or  another,  the  operations  of  the 
farmers.  The  claret  of  the  year  cannot  yet  be  definitely  pro- 
nounced upon  as  regards  quality  ;  but  if  not  absolutely  fine,  there 
is  undoubtedly  a  large  quantity  of  useful  wine  suitable  for  the 
English  market.  Champagne  gives  excellent  quality,  but  a  de- 
ficient quantity — a  fact  to  be  regretted,  considering  the  increasing 
demand ;  whilst  in  Burgundy  and  the  south  nothing  remuins  to 
be  desired  in  both  particulars.  Germany  is  the  one  exception  to 
the  general  bounty  of  nature, — from  the  Eliine  and  Moselle, 
Austria  and  Hungary,  nothing  but  bad  reports  are  to  hand,  the 
grapes  having  been  so  parched  by  a  blazing  sun  and  lengthened 
drought  in  early  summer,  as  never  to  have  developed  necessary 
elements  for  the  production  of  good  vdne. 

The  question  of  a  reduction  of  the  wine  duties  again  engrossed 
some  share  of  attention  during  tlie  early  part  of  1870 ;  but  the 
Premier's  incidental  remark  in  the  course  of  the  debate  on  tho 
sugar  duties,  that  "  it  was  not  very  likely  "  any  alteration  would 
bo  made, — supplementing  the  Cliancellor  of  the  Exchequer's 
avowed  doctrine  in  his  Budget  speech,  that  "  he  was  not  willing- 
to  let  go  any  branch  of  tlie  revenue  whic  i  was  not  felt  as  a 
grievous  imposition,  as  if  he  did  he  must  press  heavily  elsewhere," 
— seems  to  have  given  the  coup  dc  grace  to  agitation  on  the  subject, 
so  far  as  those  few  members  of  the  trade  who  kept  alive  wore 
concerned.  The  Halifax  Chamber  of  Commerce,  however,  so 
recently  as  last  November,  again  "  urged  on  the  Government  the 
desirability  of  negotiating  treaties  of  commerce  with  Spain  and 
Portugal,  based  ou  a  reduction  of  duty  on  wines  from  those 
countries  ;  but  here  again  we  have  to  bear  in  mind  Mr  Lowe's 
publicly  stated  antipathy  to  all  such  treaties,  to  say  nothing  of 
the  failure  of  protracted  negotiations  already  entered  into  with 
those  countries,  in  which  the  question  was  exhaustively  argued 
in  all  its  baaringg,  not  only  under  the  auspices  of  the  present 
Government,  but  also  of  their  Conservative  predecessors.  Vvo 
have  for  years  past  freely  expressed  our  opinions  on  the  subject, 
and  events  have  so  far  demonstrated  their  accuracy  :  we  still  feel 
persuaded  that  no  good  results  either  to  the  English  merchant 
or  the  consumer  would  follow  the  reduction  of  tho  present  mode- 
rate uxisling  rates,  whilst  holders  of  duty-paid  stocks  would 
certainly  be  considerable  suflTcrers  j  and  knowing  that  our  views 
are  those  of  nearly  every  established  firm — except  shippers  in- 
terested in  the  value  of  stocks  abroad,  which  would,  of  course, 
according  to  precedent,  immediately  rise  in  value  on  any  reduc- 
tion of  dut^  taking  place -wo  hope  our  Government  will  hold 
lim  to  thuir  determination,  and  prevent  the  trade  being  again 
disturbed,  by  taking  the  first  available  opportunity  of  publicly 
notifying  to  the  Uahiax  meiuorialiats  that  the  question  will  not 
be  re-opeucd. 

The  number  of  iimolveHcies  has  been  considerably  '<;«»  than  in 
either  of  tho  previous  years;  making  u|)  a  total  of  only  141 
wholesale  dealers  throughout  tho  Kingdom,  5ti  of  whom  have 
been  publicly  gazetted,  and  83  arranged  with  their  creditors 
under  the  liquidation  clauses  of  the  Act.  T)a>  publicans  and  re- 
tailers have  also  considerably  diminished  in  the  list  of  defaulters, 
about  SOO  having  gone  to  tho  bad — only  a  third  of  the  previous 
year's  total. 

Tho  majority  of  failures  were  for  amounts  of  no  serious  im- 


portance, indeed  the  only  name  calling  for  special  notice  on  this 
occasion  seems  to  be  that  of  Messrs  Lemon  Hart  and  Son,  whose 
affairs  are  now  engrossing  so  much  attention ;  the  suspension  of 
Messrs  Julian  Pemartin,  T.  G.  Sandeman  and  Sons,  and  one  or 
two  other  foreign  firms,  in  no  way  pecuniary  affecting  the  trade 
in  this  country.  We  take  leave  of  this  portion  of  our  subject 
with  more  satisfaction  than  in  many  previous  years  ;  for  although 
in  some  few  instances— those  in  which  the  bankrupts'  antece- 
dents were  such  as  to  render  it  a  matter  of  wonder  that  they 
should  have  been  trusted  with  a  single  pipe  of  wine — ridiculously 
small  dividends  have  been  realised,  still,  as  a  rule,  we  thiuk  the 
Bankruptcy  Act  of  1869  has  been  productive  of  one  good  result, 
that  men  behind  the  world  have  suspended  operations  whilst 
there  was  yet  a  reasonable  amount  of  assets  in  hand  for  distri- 
bution— and  two  or  three  criminal  prosecutions  under  its  provi- 
sions, which  have  resulted  in  the  conviction  and  severe  punish- 
ment of  reckless  traders,  have  doubtless  had  a  salutary  effect  in 
bringing  about  this  improved  state  of  things. 

Our  obituary  for  the  year  includes  the  following  well-known 
names — gentlemen  all  highly  respected  in  their  peculiar  stations, 
and  lamented  by  a  large  circle  of  survivors  : — 1'.  G.  Sandeman  ; 
D.  Sandeman;  N.  Johnson;  J.  Beck;  J.  Henry;  J.  B.  White; 
A.  Thompson  ;  E.  Davies  ;  P.  Cossart ;  J.  Eebello  Valente  ;  J. 
Gorman ;  J.  Vallentin  ;  J.  J.  Selby, — most  ofj  whom  lived 
amongst  us  a  fairly  allotted  lease,  and  not  a  few  to  a  ripe  old 
age,  praitically  proving  that  the  wine  trade  proper  is  not  neeas- 
sarily  a  short-lived  calling. 

Brandy. — The  eleven  months'  imports  into  the  United 
Kingdom  ('including  cases)  were  equal  to  55,506 ;  homo  deli- 
veiies,  27,873;  and  exports,  2,661  puncheons;  which,  compared 
with  the  like  period  of  1869,  exhibits  an  increase  on  imports  of 
24,139,  and  on  home  consumption  of  2,041,  but  on  exports  a  de- 
cline of  567  puncheons.  The  bonded  stock  on  the  Ist  Dec.  was 
equal  to  90,578  puncheons,  against  65,357  in  the  previous  year, 
and  64,693  in  1868. 

In  reviewing  the  aspect  of  the  brandy  market  throughout  the 
year' 1870  we  have  little  change  to  note  as  regards  the  value  of 
the  article ;  quotations  having  been  maintained  with  mono- 
tonous uniformity,  and  now  ruling  at  almost  the  identical  rates 
current  twelve  months  since — 1865'8  at  Ts  5d  ;  1866's  at  6*  9d; 
1867's  at  6a  7d  ;  ISfiS's  at  6s  3d  ;  and  1869's  at  5s  2d  per  gallon, 
on  quay  :  being  about  the  original  opening  prices  for  1866"8, 
1868's,  and  1869's,  and  5d  below  the  Coguac  quotations  fixed 
for  1865'8  and  1867's  in  January,  1869. 

There  can  be  nothing  surprising  in  such  a  result  when  we 
note  the  steady  and  excessive  augmentation  of  our  bonded  stock 
month  after  month,  as  shown  in  the  accompanying  table ;  unless 
indeed  it  be  the  fact  that  no  decliue  in  the  quotations  has  to  ue 
recorded,  which  might  naturally  have  been  exf  ected  to  ensue 
from  the  arrival  of  such  unprecedentedly  heavy  supplies.  The 
stocks  in  all  parts  of  the  United  Kingdom  on  the  Ist  of  each 
month  were  as  follows : — 

Puns. 

Ist  January 6.5,230 

Ist  Februsry  05,032 

Ist  March    .'. 69,132 

l8t  April 72,031 

1st  .May  74,714 

lat  Juno  7G,841 


lat  July    7!'      - 

1st  August    t>ii>r,.i 

1st  September 79,U6( 

1st  October 82,O0T 

1st  November 84,235 

1st  Dsoember 90,678 


The  maintenance  of  values  in  the  face  of  such  figures  appear* 
to  be  chiefly  attributable  to  the  fact  that  holders  in  this  country, 
being  either  capitalists,  or  from  the  abundance  of  money  euablMi 
to  obtain  accommodation  on  moderate  terms,  can  afford  to  wait 
until  the  tide  turns  ;  for  scarcely  an  instance  has  come  under 
notice  where  anything  like  a  disposition  to  force  sales  at  reduced 
rates  has  been  manifested.  The  future  course  of  supply  and  de- 
mand is  doubtless  a  question  of  paramount  importance ;  and  as 
it  may  be  taken  for  granted  that  the  magazines  at  Cognac  are  now 
almost  deuuded  of  their  reserves,  it  follows  that  not  only  our 
home  trade,  but  foreign  markets  (includiug  America,  where  the 
large  reduction  of  33  per  cent,  on  the  duty  must  lead  to  a  mate- 
rially increasfcd  consumption)  will  for  some  time  to  come  draw 
heavily  on  the  stocks  accumulate  t  in  this  country,  which  are 
equal  to  about  three  years'  ordinary  deliveries  from  bond,  but 
which  cannot  be  estimated  at  more  than  auliicient  for  two  years' 
demand  from  all  parts  under  existing  circumstances. 

The  vintage  of  1870  must  of  course  not  be  altogether  omitted 
from  consideration,  and  should  a  low  opening  figure  be  quoted 
by  infiuentiul  shippers,  the  value  of  1869's  might  tio  doubt  be 
injuriously  affected ;  but  a«  yet  there  are  no  indications  in  that 
direction.  It  is  stated  on  credible  authority  that  but  little  new 
spirit  is  likely  to  be  made,  and  the  increasing  dearth  of  labour 
consequent  on  the  prolongatiou  of  the  war  ragiug  in  France — 
the  end  of  which  appears  so  unhappily  distant— must  un- 
doubtedly operate  not  only  against  the  present  distillation  of 
brandy,  but  from  the  probable  want  of  culture  the  vuies  may 
sufl'or  from  the  same  cause,  the  production  of  wine  in  1871  inaj 
be  seriously  curtailed. 


Iff — 
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IV.— RAW     MATERIALS. 

WOOL,  JUTE,  SILK,  INDIGO,  LEATHEE,  OILS, 

CHEMICALS.    TIMBER,    METALS. 

(1)  WOOL. 

Messrs  E.  W.  Eonald  and  Sons  (Liverpool)  report : — 
The  result  of  1870  with  regard  to  wool- next  to  cotton  the 
most  important  staple  for  textile  fabrics  in  this  country — may 
be  summarised  thus  : — Domestic  Wools,  in  average  supply,  hav'e 
somewhat  receded  in  value ;  Fine  Colonial,  with  greatly  increased 
arrivals,  but  materially  decreased  exports,  have  suffered  a  con- 
siderable decline  ;  whilst  Low  Foreign,  with  diminished  impoits, 
and  an  abnormal  demand,  con.sequent  upon  orders  for  army 
clothing,  have  ruled  very  steadily,  and  of  la'te,  in  many  instances, 
experienced  some  advance  upon  the  rates  current  a  twelvemonth 
ago.     Whatever  progress  the  irooZ  trade  in  general  may  have 
made  during  the  first  five  or  six  months  towards  recovering  the 
activity  of  former  years,  the  war  between  France  and  Prussia 
has  certainly,  for  the  remainder  of  the  year,  materially  interfered 
with  this  as  with  most  other  branches  of  commerce;  si  ill  it  is  a 
matter  for  congrctulation  that  the  consumptive  power  of  our 
home  trade  has  been  equal  to  absorb  enough  of  the  increased 
supplies  of  the  raw  material  to  prevent  a  greater  decline  in 
prices  of  all  fine  colonial  and  Eiver  Plate  wools  than  has  actu- 
ally taken  place.      If  we  refer  to  the  ISoard  of  Trade  Returns 
available  for  the  eleven  months  ending  30th  November,  1870, 
we  find  an  increase  of  nearly  12  millions  of  pounds  in  the  iin- 
porls  of  colonial  wools  over  those  for  the  same  period  of  1869, 
but  a  decrease  of  nearly  3  millions  of  pounds  in  those  of  foreign 
wools.      The  exports  of  colonial  have  beea  about  16^  millions  of 
pounds  less,  and  those  of  domestic  wools  about  3^  miilio'is  of 
pounds,  less  than  in  the  preceding  year,  whilst  those  o(  foreign 
have  been  pretty  much  the  same  as  in  1869.       The  quantity  leit 
for  home  consumption  is  consequently,  in  1870,  about  29  millions 
of  pounds  more  than  in  the  previous  year.      To  this  must  be 
added  wools  pulled  from  imported  sheepskins,  chiefly  from  the 
Iliver  Plate  district,  the  arrivals  of  which  at  this  port  alone  have 
been  13,.556  bales  during  the  past  year,  or  nearly  double  the 
quantity  imported  in  1869,  although,  strange  to  say,  we  find  no 
record  of  sheepskins  under  the  imports  in  the  Board  of  Trade  Ee- 
turns.      The  declared  value  of  the  exports  of  icooUen  yarns  and 
icoollen  manufactures  of  all  kinds  for  the  eleven  months  of  1870 
amounts  to  24,529,074?,  against  26,544,638?  for  the  same  period 
of  1869,  or  about  8  per  cent.  less.      Now,  assuming  the  yield  of 
the  home  clip  for  1870  to  have  been  equal  to  that  of  former  years 
(which,  according  to  a  paper  recently  read  before  the  Statistical 
Society,  in  London,  taken  as  an  average  of  the  four  vears  1867 
to  1870,  amounts  in  round  figures  to  160  million  lbs),  and  con- 
sider ing  that  stocks  of  the  raw  material  in  the  hands  of  con- 
sumers and  dealers  are  admittedly  very  light— only  importers  of 
fine  colonial  wools  holding  rather  more  than  the  usual  quantity 
at  this  time  of  the  year— it  appears  to  us  bsrond  all  doubt  that 
the  consumption  of  wool  during  ls70  has  been  on  an  unprecedentedly 
htrrje  scale,  that  more  machinery  than  ever  is  profitably  employed,  and 
that  the  icoollen  trade  altogether  is  decidedly  in  a  most  healthy  state. 
Australian  and  Cape  Wools. — The  imports  from  these 
I  colonies  durmg  the  year  1870,  despite  the  generally  anticipated 
decrease,  have,  with  the  exception  of  Cape  wools,  exceeded  those 
nf  any  previous  year. 
All  impression   existing  amongst   the   leading  importers   of 
lonial  icooh  that  it  would  be  more  beneficial,  both  to  the  grower 
nd  importer,  to  hold  auctions  more  frequently  during  the  year 
nan  had  hitherto  been  the  case,  a  resolution  was  come  to  at  the 
cud  of^  1869,  altering  the  arrangement  of  four  series  in  favour  of 
live.     This  was  carried  out,  it  will  be  seen,  so  far  as  the  first  six 
months  are  concerned ;   but  as  the  bulk  of  the  Australian  wools 
arrive  before  July,  it  became   evident  that,  in  order  to  better 
equalise  the  remainder  of  the  year,  only  one  more  series  of  auc- 
tions should  tuke  place.     The  outbreak  of  the  war  at  this  junc- 
I re  between  France  and  Prussia  naturally  exercised  a  depros- 
iig  influence  on  all  fne  ivooU,  and  it  was,  therefore,  on  every 
account,  the  best  action  that  could  be  taken  in  the  matter. 

The  position  of  this  article  at  the  commencement  if  1870  was 
generally  regarded  as  dull ;  but  the  impression  extensively  pre- 
vailing amongst  importers,  though  not  generally  shared  by 
manufacturers,  that  the  effects  of  unprofitable  returns  to 
squatters  for  some  time  past,  and  the  consequent  boiling  down 
of  stock,  would  result  in  an  important  diminution  in  th  •  receipts, 
made  many  hope  for  higher  prices  in  the  February  auctions. 
Though  this  was  not  realised  on  the  opening  day,  a  better  feel- 
ing manifested  itself  as  the  series  progressed,  and  au  advance  of 
Id  per  lb  all  round  was  established  on  the  first  day's  prices.  At 
the  second  series  the  large  quantity  offered,  and  the  uncertainty 
as  to  the  ultimate  result  of  the  various  clips,  had  the  efftct  of 
keeping  prices  only  firm  at  the  rate  established  in  March,  but  as 
they  progressed  an  improvement  of  about  5  percent,  was  realised 
on  the  better  kinds  of  c-ombing  descriptions.  Tlie  declaration  of 
war  on  the  continent,  on  the  15th  July,  had  the  immediate 
effect  of  causing  a  drop  of  about  2d  per  lb  on  almost  all  prices  ; 
and  although  the  series  was  brought  to  a  close  a  few  days  earlier 
than  had  been  intended,  with  large  withdrawals  during  the  week, 
'  appreciable  rally  was  experienced. 


Eiver  Plate  Wools  show  a  decrease  of  imports,  both  in  the 
aggregate  to  Europe  as  well  as  to  England,  as  will  be  seen  from 
the  subjoined  particulars  : — 


Belgium 

France (about) 

England  (about) 

Holland 


Total    229,164 


1870. 


bales. 

135,58(3 

80,000 

12,000 

1,578 


1869. 


bales. 
115,359 
101,312 

14.093 
747 


23,5,854 


1868. 


bales. 

141,398 

78,387 

16,369 


192,929 


1867. 


bales. 
91,057 
81,305 
16,495 
1,072 


1866. 


bales. 
82,664 
50,600 
18,818 
372 


162,.354  131,710 


East  Indian  and  Persian.— The  arrivals  during  the  year 
1870  have  been  considerably  short  of  those  of  the  previous 
year,  showing  a  decrease  of  27  per  cent.,  but  this  is  chiefly  to  be 
attributed  to  the  short  supply  from  Kurrachee,  where  there  is  a 
falling  oflT  of  57  per  cent. 

Alpaca  has  come  to  this  port  to  the  extent  of  27,.572 
ballots,  and  stocks  at  the  commencement  of  January,  1870, 
amounted  to  about  18,.500  ballots,  but  with  the  exception  of  the 
months  of  July  and  August,  when  the  state  of  affairs  generally 
was  the  gloomiest,  sales  to  a  fair  extent  were  made  every  month, 
and  stocks  at  present  are  only  about  5,000  ballots.  Prices  made 
at  the  beginning  of  the  year  were  2s  to  2s  4d,  and  the  best 
classes  reached  their  highest  point  in  June  and  July,  when 
2s  9d  and  28  8d  were  paid  for  Arequipa  wool.  In  September 
2s  7d  was  paid  for  Arequipa  quality,  and  last  sales  were  2s  8d; 
but  28  8id  has  since  been  offered  and  refused,  whilst  Tacna 
qualities  realised  2s  5^d. 

Domestic  Wools. — During  the  first  few  months  of  1870, 
the  same  sluggish  demand  which  prevailed  at  the  close  of  1869 
continued  to  be  the  chief  characteristic  of  the  English  wool 
markets,  and  by  the  end  of  March  a  decline  of  about  a  Id  p  r  lb 
oil  December  rates  was  to  be  noticed.  There  was  a  recovery  at 
clip  time,  and  it  was  a  noteworthy  fact  prices  stood  identically  at 
the  same  point  as  at  the  corresponding  date  of  1869  ;  but  this  ad- 
vance was  again  soon  lost,  and  by  the  end  of  June  a  drop  of  5 
per  cent,  had  occurred  upon  the  opening  prices  at  the  country 
fairs.  The  panic  which  ensued  at  the  declaration  of  war  between 
France  and  Prussia,  on  the  15th  July,  had  the  immediate  effect 
of  causing  a  decline  of  2d  per  lb  on  most  descriptions,  good 
lustre  sorts  suffering  least ;  but  as  the  first  shock  subsided,  the 
ground  lost  was  soon  regained.  All  through  the  autumn  months 
a  steady  inquiry  for  home  consumption  has  occasioned  a  slow  but 
gradual  advance  on  both  combing  and  clothing  descriptions,  and 
we  close  the  year  with  an  average  depreciation  in  value,  as  com- 
pared with  corresponding  date  of  last  year,  of  barely  Id  per  lb. 
Total  Imports  into  the  Kinodo.m  (bales). 


Australian  and  Tamanian 549,264 


Capo  of  Good  Hope 
East  India  and  Persian  . 

Chines*    

Alpaca  

Peruvian 


1870. 


Buenos  Ayres,  &e.  , 

Russian    , 

Portugal  , 

Spanish 

Mediterranean 


United  States  . 

Barbary    

Iceland , 

Mohair 

Gorman    


124,050 

44,090 

337 

27,572 

36,601 

12,072 

18,474 

9,287 

1,583 

8,451 


9,997 

3,228 

14,196 

16,459 


1869. 


1868. 


.Simdriea  12,460 


Total 888.123    905.,557  1863,276  1801,174 


499,610 
134,349 

58,216 

34 

28,800 

40,266 

14,093 

22,161 

13,579 

240 

9,934 


20,120 

2,892 

22,718 

29,063 

9,480 


*91,923 

141,589 

52,997 

118 

15.234 

29,589 

16,009 

24,554 

7,063 

3,251 

12,400 


6,930 

4,853 

36,802 

12,471 

7,433 


1867. 


412,641 

128,418 

47,010 

186 

I  87730 


16,495 

21,258 

8,135 

2,770 

10,221 


9,715 

3,805 

15,374 

1!;,8G5 

1.5,551 


Statement  of  Prices  of  Middls  Wiithers,  Bhokes  .and  Noils,  and  Laid 
Highland,  on  the  lat  Januarv  in  each  Year  since  1856,  at  per  lb. 


Yeabs. 


I  Middle 
!  Wethers. 


1856 . 
1857. 
1858. 
1859 . 
1860. 
1801. 
1802. 
1863 . 
1804  , 
1865. 
1866 . 
18f.7 . 
1868. 
1809. 
1870. 
1871 . 


d 

13i 

19 

Hi 

19 

19 

21 

20 

21 

23* 

27^ 

26 

20 

13* 

4 

1(4 
16 


Brokes. 


Noils. 


d 

\^ 

11 

12i 

13 

13 

13 

14 

17 

17 

15 

11 

lOA 
8l 
H 


Laid 
Highland 
pr  24  lbs. 


9 

15 
12 
12 
U 
12 
12 
18 
18 
21 
20 
18 
10 
11 
11 
11 
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(2)  JUTE. 

Messrs  Seaton,  Clark,  and  Co.  (London)  report : — 
In  reviewing  the  market  for  jute  during  1870,  the  first  thing 
which  strikes  the  observer  is  the  almost  entire  absence  of  fluc- 
tuation in  prices,  which  is  the  more  noticeable,  as  almost  every 
other  important  article  of  production  has  been  affected  one  way 
or  the  oUier  by  the  events  of  the  past  six  months.     The  market 
opened  rather  quietly  in  January,  under  the  influence  of  heavy 
shipments  from  Calcutta  for  the  first  four  month%  of  the  season ; 
but  towards  the  end  of  the  month,  when  it  became  evident,  both  I 
by  the  great  falling  off'  of  the  receipts  in  Calcutta  from  the  in- 
terior, and  the  short  growth  of  the  jute  which  then  began  to 
arrive  in  London,  that  the  crop  of  1869-1870  would  not  exceed 
that  of  the  previous  year,  prices  advanced  about  SOs  per  ton  in 
the  course  of  a  fortnight — 11  B  J,  No.  4,  which  in  the  beginning 
of  January  had  been  difficult  of  sale  at  2U,  advancing  to  221  10s 
by  the  beginning  of  February,  with  a  very  large  amount  of  daily 
sales.     From   this  time  to  the  close  of  the  year,  medium  and 
;  good  showed  scarcely  any  alteration,  though  common  qualities, 
owing  to  the  large  quantity  retained  in  India  for  local  con- 
sumption, gradually  advanced  15s  to  208  per  ton.    The  outbreak 
I  of  the   war  between  France  and  Germany,  which  threw   the 
msrkets  for  the  other  two  great  manufacturing  fibres — silk  and 
cotton — into  utter  confusion,  had  scarcely  any  effect  upon  this, 
■  principally  owing  to  the  fact  that  the  orders  for  bagging,  &c., 
j  for  the  armies,  compensated  for  the  absence  of  the  continental 
j  orders.     During  the  past  few  mouths,  new  channels  having  been 
I  opened  up,  the  continental  demand  has  returned,  while  the  army 
orders  still  continued,  so  that  prices  have  steadily  advanced  from 
the  end  of  October  to  the  close  of  the  year,  hessians  from  2|d 
to  8.(\d  per  yard,  and  7  lb  yarns  from  2s  to  2s  Id  per  spindle. 
Both  spinners  and  vianu/acturers  are  now  generally  under  orders  for 
several  months  to  come,  and  are  doing  a  more  profitable  trade  than  at 
any  period  during  the  last  three  years. 

A  new  feature  in  the  trade  was  a  large  amount  of  "  bear  "  sales 
of  first  Greek  marks,  nearly  50,000  bales  being  sold  in  September 
for  shipment  before  the  end  of  the  year  at  20/  los  to  21/,  or 
more  than  21  below  the  current  value  of  the  same  on  the  spot. 
The  Iiundee  spinners,  with  an  accurate  knowledge  of  the  ever- 
increasing  requirements  of  their  trade,  which  gives  them  an  in- 
calculable advantage  over  the  mere  speculator,  bought  them 
readily,  knowing  that  the  shipments  for  the  past  season  had 
been  nearly  120,000  bales  less  than  the  consumption,  and  that 
if  it  had  not  been  for  the  opening  of  the  Suez  Canal,  their  mills 
must  have  been  partially  stopped  during  the  last  few  weeks  of 
the  year  for  want  of  material.  Even  now,  though  50,000  bales 
have  arrived  by  steamer,  their  stocks  are  reduced  as  low  as  they 
can  possibly  be,  being  about  40,000  bales  less  than  on  the  Ist 
January,  1870. 

The  consumption  in  Europe,  although  the  exports  to  the 
continent  have  been  only  50,000  bales  in  the  last  six  months, 
against  98,000  bales  in  the  first  six  months,  has  been  956,000 
bales,  and  for  the  coming  year  may  fairly  be  estimated  at  over  a 
million  bales.  Unless,  therefore,  the  shipments  for  the  present 
season  exceed  this  amount,  there  is  no  chance  of  our  seeing  lower 
prices  for  some  time  to  come ;  and  should  they  be  much  less, 
prices  must  still  advance  considerably.  We  earnestly  hope,  in 
the  interest  both  of  importers  and  spinners,  that  the  present 
highly  remunerative  rates  will  induce  a  much  larger  cultivation, 
^o  that  the  production  may  not  only  keep  pace  with  the  con- 
sumption, but  that  stocks  may  accumulate  nere  to  counteract 
the  effect  of  any  unforeseen  event,  such  as  the  partial  failure  of  a 
Rowing  crop.  It  would  be  a  great  misfortune  for  all  concerned 
in  this  large  and  increasing  trade,  if,  in  consequence  of  short 
supplies,  prices  were  driven  up  so  high  that  flax  and  cotton  would 
take  its  place  for  the  finer  description  of  goods.  In  connection 
with  this  point  we  may  notice  the  arrival  last  year  of  about  three 
thousand  bales  of  jute  from  Madras,  which,  if  proper  care  were 
taken  in  its  preparation  and  baling,  would  at  the  present  moment 
realize  from  20/  to  21/  per  ton  in  this  market — a  price  which,  we 
think,  would  jiay  the  growers,  and  cause  a  considerable  increase 
in  the  cultivation  in  that  district.  The  parcels  hitherto  arrived 
have  sold  at  18/  10s  to  18/  ISs  per  ton.  The  direct  imports  into 
Dundee  have  again  increased,  being  230,000  bales  for  the  past 
year,  against  200,000  bales  in  1869. 


Year. 


Deliveries 
in  London 
and  Llrer 
pool,  and 
Imported 
Direct  to 
Dundee  & 
the  Oiyde. 


Bales. 
935,930 
913,608 


Stock  in 

London 

and  Liver- 

I>aol,  3l8t 

Dec. 


Bales. 
57,907 
30,985 


1860 
1870 

Average   prices  for> 

past  10  years    ...)  

Average  prices  fori 

past  5  years f  

Quotations,  S'.stDec,  1870 


Average 
Price  of 
Common 

Jute. 
Per  Ton. 


£      B 
15  10 

17  - 

15  15 

15  10 

18  5 


Average  Price 

of 
Medium  Jute. 


Per  Ton. 


.£  8       £  8 

18  -@]9  6 

21  5     22  15 

20  5     22  0 


Average  Price 

of 
7  lb  Jute  Yarn. 
Per  Spindle. 


18   15 
22  10 


20     6 
23  10 


d 
9 

"i 
1 

lOi 
1 


d 
Si 


2     IJ 
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Shipmbnts  from  Calcutta  to  Great  BRrfAiN  for  past  Five 
Seasons— 1866-70. 


Jute. 

Cuttings 

Bales. 

Bales. 

1st  Sept.,  1865,  to  SIst  Aug.,  1866.. 

555,415  . 

.     45,645 

—        1866,          —           1867... 

635,370  .. 

.     15,197 

—        1867,           —           1868... 

758,723  . 

.     41,499 

—        1868,           —           1869... 

853,037  . 

.     37,249 

—        18G9,           —           1870... 

828,914  .. 

.     13,836 

Total. 

Bales. 
601,060 
650,567 
800,222 
890,286 
812,750 


Tear. 


•ad  LiTer-!    London    I  Prtc*  of 

Sported  I*""*  I-lT,r.  Common 
Direct  to  |  pool,  31*t  i     Jut*. 

lh«  Clrde.1      "'"^  '  «■  Ton. 


Bales.    1   Bales. 

1861 

844,868      68,090 

:8«8 

869,631 

67,600 

1888 

466,678 

71.890 

1864 

672,146 

202,410 

1866 

787,118 

230,805 

186G 

089,980 

220,628 

1867 

73tt.271 

75,622 

1868 

703,110 

00,442 

£     a 
14  16 

16  - 
20  10 

17  - 

12  10 

13  6 

14  16 
16  16 


Averag*  Pilc« 

of 

Uedium  Jute. 

Pet  Ton. 


Average  Price 

of 
71b  Jute  Yam. 
Per  Spindle. 


£     »      £ 
10  15@18 

20  - 
26  5 
23  15 

18  - 

21  6 

19  6 
17  15 


B 

6 
21  6 
27  15 
26  16 

21  - 

22  16 
20  10 
1»  - 


'  American  War. 


d 

8  « 

H 

lo; 

8 

1 

10 


!!• 


d 

8 
1 

9* 
11* 

4» 

2 
lOJ 


We  appropriate  the  consumption  as  follows  in  1870  :— 

Bales. 

Dundee  and  district 640,000 

Clyde 70,000 

Eagland 85,000 

Continent 160,000 


Total  (say) 955,000 


(3)  SILK 

Messrs  Durant  and  Co.  (London)  report : — 

Taking  Chinese  thrown  as  China  silk,  we  have  had  in  1870  in 
all  classes  (except  Japan)  an  increase  of  importation — nothing  of 
moment  in  Bengal,  Tersian,  or  firutia  silk,  in  aggregate 
amounting  to  30  per  cent. ;  while  the  deliveries,  although  showing 
slight  diflferences  in  the  several  classes,  are  in  fact  almost  identi- 
cal in  aggregate,  and  we  commence  the  new  year  with  a  stock 
again  in  aggregate  30  per  cent  in  excess  of  last  year.  China  silk 
alone  shows  no  increase,  while  Canton  silk  absorbs  nearly  the 
entire  increase. 

1870  opened  with  a  buoyant  market,  and  buyers  and  sellers  all 
more  or  less  sanguine  of  further  improvement,  although  we  had 
had  fully  six  weeks  of  large  business  with  a  rise  of  10  per  cent, 
in  prices,  and  were  really  at  a  very  high  range.  For  the  first  six 
months  these  expectations  were  fully  realised.  All  looms  or  mills 
went  more  or  less  merrily,  occasional  moments  of  hesitation  and 
misgiving  whether  or  not  we  were  going  a  little  too  fast,  but 
only  just  sufficient  to  prevent  too  great  a  rise  in  prices,  which 
by  these  checks  were  kept  within  comparatively  moderate 
bounds — only  about  10  per  cent,  upon  the  opening, — and  although 
this  was  looked  upon  as  excessive  by  the  cautious,  there  were 
not  wanting  many,  especially  among  the  foreign  consumers  of 
the  products  of  our  best  mills,  who  were  willing  to  make  contracts 
to  be  delivered  at  comparatively  indefinite  periods.  The  usual 
hesitations  and  doubts  as  to  European  crop  were  not  wanting — 
in  fact  the  fluctuation  of  opinion  was  perhaps  even  beyond  the 
usual  extent — the  natural  result  perhaps  of  our  high  range  of 

E rices,  and  distrust  as  to  continuance  of  such  apparent  prosperity  j 
ut  even  as  late  as  the  last  flays  of  May  a  strong  notion  was 
prevalent  that  the  result  would  be  20  to  30  per  cent,  below  the 
previous  year.  This  was  no  doubt  telegraphed  to  China,  and 
this,  with  their  small  estimates  of  probable  export,  and  the  ides 
of  "  safe  prices  "  given  from  this  side  in  March  and  April,  would 
fully  account  for  the  extravagant  prices  and  large  extent  of  their 
early  settlements.  This  opinion  of  short  European  crop  was 
not  finally  given  up  for  some  weeks,  so  that  even  in  the  last  days 
of  June,  and  almost  the  first  week  of  July,  all  was  apparently  pros- 
perous, with  a  hope  that  the  early  shipments  from  China  might 
escape  loss,  although  bought  at  such  extravagant  prices. 

Then  came  the  great  change.  On  the  1th  July  the  alarm  was 
struck.  'Ihere  were  alternations  of  hope  and  fear  for  a  hw  days, 
but  on  the  15th  war  was  declared,  and"  with  that  came  a  collapse 
of  market.  This  continued  for  two  or  three  weeks,  and  some 
few  small  parcels  were  forced  off  at  a  reduction  of  12 J  to  15  per 
cent,  upon  the  highest  moment ;  but  with  the  arrival  of  the  new 
silk  from  China,  and  the  continued  reiteration  of  the  estimates 
that  the  total  export  could  not  exceed  40,000  bales,  an  opinion 
was  hazarded  that  a  reduction  of  10  per  cent,  would  be  ample. 
This  seemed  more  or  less  to  be  accepted  by  both  buyers  and  sellers 
after  six  weeks  of  small  doings,  and  with  some  occasional  excep- 
tions of  hardening  and  nlaxation  of  prices,  without  almost  at  any 
moment  the  slightest  pressure  on  the  one  hand  or  anxiety  to 
purchase  on  the  other,  we  have  so  continued,  buyers  generally 
feeling  no  reason  for  anticipating  their  actual  necessities,  and 
importers,  influenced  no  doubt  by  continued  confidence  in  their 
advices  as  to  probable  export,  and  more  or  less  hope  of  cessation 
of  war,  a  reluctance  to  face  the  large  losses  upon  all  except  the 
latest  shipments.  'J  he  only  exception  as  to  pressure  was  perhaps 
the  moment  when  the  first  few  liundred  bales  were  received 
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direct  from  France  early  in  October,  immediately  after  the 
breaking  off  of  the  first  attempts  at  an  armistice,  and  then  prices 
gave  way  Is  per  lb — scarcely  4  per  cent.  This  has  been  regained, 
and  so  closes  the  year  with  a  fairly  firm  market.  The  range  of 
prices  having  been  at  the  extreme — an  advance  of  10  per  cent, 
upon  the  starting  point — ending  very  much  as  we  began,  about 
hajj-way  between  the  highest  moment  and  the  lowest  of  Novem- 
ber, 1869 — a  year,  we  believe,  of  considerahh  profit  to  our  home 
manufacturers  and  throwsters,  especially  to  all  of  them  who  have 
taken  and  kept  the  lead  in  their  respective  productions. 

The  export  of  silk,  both  raw  and  thrown,  was  very  large  in  the 
first  six  months,  but  since  the  declaration  of  war  the  falling  off 
has  been  considerable.  In  the  case  of  the  import  of  manufac- 
tured goods  we  have  had  the  exact  reverse.  The  total  import  of 
goods  shows  as  in  silk  an  increase  of  30  per  cent,  upon  1869. 

In  China  silk,  always  first  in  importance,  *he  arrivals  were 
considerably  in  excess  of  the  previous  year,  while  the  deliveries 
show  a  small  diminution,  the  last  six  months  comparing  very 
unfavourably  with  the  preceding.  In  this  more  than  any  other 
class  the  point  that  attracts  attention  is  the  great  change  in  the 
proportion  of  sold  and  unsold  stock.  Last  year  the  figures  were 
9,500  and  5,500  bales,  whereas  now  they  are  6,100  and  8,600 
bales,  marking  extreme  caution  on  the  part  of  buyers,  and  con- 
fidence or  reluctance  to  face  heavy  losses  on  the  part  of  im- 
porters, and  showing  how  as  it  were  by  intention  the  market 
has  been  fed  from  week  to  week.  Prices  close  slightly  higher  for 
medium  and  low  qualities,  while  the  better  classes  are  slightly 
weaker  than  last  year. 

Chinese  thrown  silk  and  re-reeled  Haineen[silk  were  always  in 
small  supply. 

Japan  silk  has  experienced  an  unhappy  fate  throughout  the 
year — almost  always  neglected,  and  scarcely  any  reduction  of 
prices  sufiicing  to  make  it  go  into  consumption,  o-casional 
attempts  almost  invariably  resulting  unsatisfactorily.  Prices 
close  fully  Ss  to  4s  below  last  January.  Stock  only  slightly  in- 
creased, but  this  only  because  no  new  silk  has  yet  come  forward, 
so  that  the  crop  of  1870  may  be  considered  intact. 

Canton  silk  is  the  one  class  that  has  shown  the  most  altered 
feature,  the  importations  being  7,000  bales  beyond  the  previous 
year.  A  large  portion  of  this  increase  came  forward  in  the  early 
months  of  the  year  from  Bombay,  generally  of  a  class  materially 
lower  than  ordinary  importations  ;  but  in  the  last  six  months  we 
have  had  unusually  large  quantities,  some  parcels  coming  direct 
from  France,  and  others  no  doubt  diverted  liither  by  the  altered 
state  of  that  market.  A  very  large  portion  of  this  season's  silk 
is  Tsatlee  reel,  for  the  moment  perfectly  overwhelming  in  quan- 
tity, and  reducing  prices  Ss  to  4s  per  lb — a  very  large  percentage 
upon  old  rates,  and  we  fear  upon  cost ;  and  notwithstanding 
these  low  prices,  the  deliveries  do  not  show  that  at  present  it  is 
entering  largely  into  consumption,  while  the  old  long  reel  have 
been  in  very  small  quantities,  and  those  generally  of  the  finer 
classes,  which  have  throughout  commanded  comparatively  good 
prices,  and  are  only  about  Is  to  Is  6d  lower  than  last  year. 

Bengal  silk  has  for  the  last  sir  months  shared  very  much  the 
fate  of  Japan,  always  more  or  less  difficult  of  sale  ;  and  prices  of 
the  better  classes — a  large  proportion  of  the  whole — 2s  to  3s  6d 
below  opening  prices,  and  Ss  to  6s  below  the  highest  moment  of 
the  year,  and  with  all  this  showing  a  large  increase  of  stock  ; 
and,  as  in  China  silk,  the  proportion  of  sold  and  unsold  stock 
being  materially  changed,  say,  last  year  2,500  bales  and  1,350 
bales,  now  1,900  bales  and  3,400  bales. 

Brutia  silk  shows  some  increase  in  importation,  but  this  now 
goes  with  Italian  of  the  highest  class. 

Italian  silk  has  perhaps  suffered  the  greatest  reduction  in 
value,  fully  20  per  cent.,  and  this  is  leading  to  a  large  increase  of 
consumption. 

(4)  INDIGO. 

Messrs  Layton  and  Go.  (London)  report  :— 

To  indigo  the  absence  in  1870  of  the  usual  foreign  demand 
has  operated  most  adversely,  and  throughout  the  year  prices 
have  continued  to  fall.  The  consumption  of  East  India  indigo 
in  Europe  during  1870  has  been  28,921  chests. 

The  four  periodical  sales  of  1870  may  be  thus  reviewed  : — In 
Fdiruary,  7,180  chests  were  offered,  and  only  1,850  found  buyers, 
fine  Bengal  qualities  and  choice  Kurpah  alone  maintaining  their 
previous  value ;  other  descriptions  suffered  a  decline  of  3d  to  9d 
per  lb.  Before  the  commencement  of  the  May  auctions  the 
stock  of  Bengal  indigo  had  fallen  to  5,377  chests,  being  the 
smallest  in  the  table,  and  the  accounts  from  Calcutta  of  the 
growing  crops  were  very  discouraging  (a  great  drought  prevail- 
ing throughout  Bengal  and  Tirhoot).  The  export  houses,  how- 
ever, abstained  from  purchasing,  in  consequence  of  the  direct 
importations  from  Calcutta  to  Germany,  France,  and  Russia  tlien 
arriciixj,  and  which  would  prevent  any  demand  from  those  quar- 
ters for  some  time.  The  home  trade  bought  freely  at  a  decline 
of  3d  to  6d  per  lb  on  previous  rates.  Of  the  6,800  chests  de- 
clared, 2,250  were  returned  as  sold.  For  the  sales  ot  July, 
13,150  chests  were  declared,  4,000  of  which  were  sold.  The 
political  difBcultiea,  which  exercised  so  depressing  an  influence- 
on  the  sale  at  its  commencement,  culminated  before  its  close  in 
the  declaration  of  war  by  France  against  Prussia.     The  scarcity 


of  fine  Bengal  was  again  the  cause  of  spirited  competition  at  the 
May  rates  to  occasionally  a  slight  advance,  while  consuming 
kinds  and  Oudes  towards  the  close  of  the  auctions  could  be  pur- 
chased at  a  discount  of  9d  to  Is  per  lb.  Throughout  August 
and  September  the  most  excessive  dulness  prevailed,  and  trans- 
actions in  the  market  were  few  and  insignificant.  Several 
parcels  of  good  and  fine  Bengal  and  Tirhoot  were  imported  from 
France,  and  appeared  in  the  October  sale,  which  opened  with  an 
augmented  stock  of  20,953  chests,  and  a  declaration  amounting 
to  12,941  chests  ;  and  although  great  support  was  given  by  pro- 
prietors in  withdrawing  7,000  chests  from  the  catalogues,  it  was 
msufficient  to  check  a  further  fall  in  values  of  3d  to  Is  per  lb, 
the  lower  qualities  again  suffering  the  greatest  depreciation  ; 
4,200  chests  were  sold. 

The  consumption  of  East  India  indigo  in  Europe  in  the  last 
sixteen  years,  as  nearly  as  can  be  ascertained,  was  as  under : — 


Chests. 

1855 45,560 

1856 44,100 

1857 42,800 

1858 36,300 


Chests. 

1850... 

...41,800 

1860... 

...42,400 

1861... 

...40,000 

1862... 

...32,339 

Ohesti. 

1863 35,344 

1864 38,693 

1865 42,849 

1866     ...  35,600 


Chests. 

1867 41,000 

1868 34,000 

1869 35,260 

1870 28,981 


Pricbs  Curbbnt  of  East  India  Indigo,  in  London,  through  the 
Course  of  Twelve  Years. 


I      Prices  or  Bengal  Qualities,  Slst  December. 


Yeai-3. 


1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865, 
1866. 
1867, 
1868, 
1869, 
1870, 


Good  and 
Fine  P.V. 


per  lb. 
d  8 
6  @  8 
9    8 


8  3 

9  - 
9  - 
8  9 


10 
9 


9 
9 
9 
10 
10 
9 


Middling 
and  Good. 


per  lb. 
d  8 
3  @   6    9 

7    - 


Ordinary 
Consuming. 


Crop  of 
Bengal  in 
Course  of 
Shipment 


per  lb. 

d  8 
5  3  @  6 
4  10 


5     9 


35 

-6 

6 

7 


9i7     6 


8  10 
7     8 
6 
6 

7 
7 


7    6 

5     9 

4     6 

4:4    3 

-4  10 


35  3 

7  10;6  - 

8  9,6  10 

9  -6  6 
8    6'5  - 


6 
5 
5 
5 

6 

6  9 

7  10 
7  6 
6    6 


maunds. 
106,520 
113,865 

69,997 
106,310 

93,704 
102,200 
102,211 
112,895 

95,000 
105,000 

87,500 

96,000 


(5)  LEATHER. 

Messrs  T.  J.  and  T.  Powell  (London)  report  : — 

Although  the  year  1870,  so  memorable  from  the  desolating 
war  which  has  raged  on  the  continent,  presents  fewer  points  of 
interest  bearing  on  the  leather  and  hide  trades  than  circum- 
stances of  such  immense  importance  might  have  been  expected 
to  produce,  it  has  nevertheless  been  marked  by  changes  attribu- 
table chiefly  to  the  effect  of  the  war  on  the  markets,  both  for 
leather  and  hides.  '1  he  first  six  months  of  1870  did  not  show  a 
very  satisfactory  position  of  the  trade,  especially  with  regard  to 
heavy  sole  leather,  and  more  particularly  with  respect  to  the  re- 
lative prices  of  salted  South  American  hides  and  heavy  foreign 
butts.  Hides,  under  the  effect  of  a  large  continental  demand, 
showed  an  advancing  tendency,  while  prices  of  the  manufactured 
article  were  with  difiiculty  supported.  In  July,  however,  after 
the  declaration  of  war  between  France  and  Prussia,  and  a  feel- 
ing of  uncertainty  as  to  the  position  of  England  in  the  impend- 
ing conflict,  an  impression  was  created  that  higher  prices  would 
prevail  for  leather,  and  very  large  sales  of  South  American  butts 
were  made.  Existing  stocks  were  generally  cleared,  and  many 
sales  were  made  for  forward  delivery  :  this  was  not,  however,  the 
only  boon  to  the  tanners  ;  the  prospect  of  blockaded  ports,  and 
the  impediments  the  war  caused  in  the  ordinary  channels  of 
trade  en  the  continent,  diverted  many  cargoes  of  hides  bought 
afloat  for  foreign  account  to  this  country,  and  thereby  brought 
about  some  concession  in  prices  of  the  raw  material.  The  active 
demand  for  heavy  foreign  butts,  however,  that  prevailed  in  July 
and  August,  being  chiefly  the  result  of  impression,  subsequently 
subsided,  and  it  was  not  until  the  last  three  months  that  the  re- 
quirements of  the  continental  Governments  for  military  purposes  had 
any  positive  effect  on  our  marlet.  Since  that  period  dressing 
hides,  shaved  hides,  and  curried  hide  leather  of  all  kinds  have 
been  greatly  required  at  advanced  rates,  but  sole  leather,  with 
the  exception  of  Australian  sides,  has  shown  scarcely  any  altera- 
tion. 

Rau;  Goods. — There  has  been  a  diminished  import  of  Austra- 
lian hides,  but  they  have  been  compensated  for  not  only  by  the 
large  increase  of  South  American  hides,  but  also  by  a  variety  of 
other  goods,  especially  both  dry  and  salted  hides  from  the  Cape. 
The  fluctuations  in  prices  have  not  been  great,  the  supply  and 
demand  throughout  the  year  having  in  general  nearly  approxi- 
mated. 

Tanning  materiah  have  been  in  good  supply.  Enylish  bark 
marked  a  slight  decline  from  the  previous  year.  O'aniftier,  with 
some  few  fluctuations,  has  had  a  declining  tendency.  Mimosa 
bark  has  been  abundant,  and  has  gone  largely  into  consumption 
Valonia  of  the   best  quality   has   been  somewhat  scarce,   and 
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although  the  total  supply  has  been  large,  full   quotations  hare 
consequently  been  maintained  for  the  best  samples. 

The  review  of  all  the  circumstances  and  results  of  the  trade 
during  1870  must,  we  think,  prove  satisfactory;  and  in  looking 
forward  it  may  fairly  be  hoped  that  a  large  and  equally  satis- 
factory business  may  be  anticijiated.  Should  the  existing 
lamentable  war  be  continued,  it  appears  almost  a  necessity  that 
many,  if  not  all,  of  the  equipments  must  be  provided  by  some  of 
the  neutral  Powers,  and  at  the  same  time  our  own  Government 
will  maintain  the  neceesary  supply  of  our  own  army  and  navy 
stores  ;  but  should  a  termination  of  the  war  happily  be  brought 
about  and  peace  prevail,  it  seems  equally  certain  that  the  want  s 
of  the  countries  desolated  by  the  war  must  be  supplied  from 
without,  and  in  either  case  it  must  be  remembered  that  whatever 
may  be  the  stocks  of  leather  in  this  country  in  the  hands  of 
tanners,  they  »re  unusually  small  in  those  of  factors,  dealers, 
and  consumers. 

Pricks  of  Tanned  Leatheb  at  tho  close  of  each  Year  from  18C0-G9  in- 
clnsive ;  also  at  tbo  Four  Quarterly  Periods  of  March,  June,  Sept., 
«rd  Dec.  1R70:  and  on  .Ian.  3.  1871  :— 


Harness 

Date. 

Crop  Hides. 

English  Butts. 

Foreign  Butts. 

and  Saddlers' 
Hides. 

d 

d 

d 

d 

d 

d 

d          d 

Dec,   1860... 

13  @  21 

15 

@i30 

13i  @  20 

15  @   18 

—      1861  ... 

12 

21 

14 

31 

13 

20 

13        17 

—     1862 ... 

11 

22 

13 
13 

31 

12^ 

27 

13        17 

—     1863 ... 

11 

22 

31 

12 

27 

13        17 

—      1864 ... 

11 
11 

21 

14 

31 

lU 

11+ 

37 

13        17 

—      1865 ... 

20 

13 

31 

26 

13        17 

—      1866 ... 

11 
11 

20 

12 

31 

11 

24 

13        17 

—      1867 ... 

20 

13* 

31 

12 

24 

13        17 

—      1868 ... 

12 

30 

15 

31 

13* 

24 

14        17 

—     1869 ... 

12i^ 

19 

14 

28 

13 

21 

14        17 

March,  1870... 

12^ 

19 

14 

28 

13 

20 

14        17 

12t 

13 

13 

19 
19 
19 

14 

14 
14 

28 

28 
28 

13 

13 
13* 

20 
20 
20 

14        17 

Sept 

IS        17 

Dec 

15        17 

Jan,  1871    ... 

13* 

19 

"* 

38 

18* 

20 

15        17 

(6)  OIL  TEADE. 

Messrs  Eose  and  Wilson  (London)  report : — 

The  opinion  enter  ained  in  most  mercantile  circles  twelve 
months  ago,  viz.,  that  after  some  two  years'  prostration  in  trade 
generally  a  speedy  reaction  might  naturally  be  expected  should 
no  unforeseen  fatality  arise — would  doubtless  have  been  realised 
but  for  the  momentous  political  events  which  have  since  and  are 
still  taking  place,  to  the  hinderance  of  commerce  in  many 
quarters,  and  upon  their  continuance  or  oiherwise  future  pro- 
spects must  hinge ;  at  the  same  time  we  consider  markets  for 
most  descriptions  of  produce  which  interest  us  are  in  a  healthy 
state,  and  (ill  thai  is  wanting  to  develop  them  is  a  solution  of  conti- 
nental (lifficulties. 

Linseed.— There  has  been  a  large  import  during  1870,  but 
notwithstanding  hit/h prices  have  been  generally  maintained.  The 
greatest  advance  occurred  during  the  months  of  June,  Jxdij,  and 
August,  when  Calcutta  linseed  realised  648  to  65s  per  quarter,  in 
oonsequence  of  the  extreme  drought,  which  resulted  m  the  par- 
tial failure  of  the  hay  cmp,  and  imparted  a  stimulus  to  the  cake 
trade.  Kecent  advices  from  Calcutta  represent  the  old  crop  as 
nearly  exhausted,  which  would  appear  to  be  borne  out  by  the 
diminished  shipments  during  the  months  of  October  and  Novem- 
ber. The  quotation  for  Calcutta  linseed  ou  spot  is  59s  6d,  with 
a  firm  marke',  and  December-January  shipment,  61s  to  6l8  3d; 
Bombay  and  Madras,  spot,  6Us  Cd  ;  Black  Sea,  oif  coast,  58s,  and 
59s  for  late  shipments. 

The  following  is  the  range  of  prices  of  Calcutta  and  Bombay 
during  1870 : — 

Jon.  April.  July.  Oet  Dse. 

■     d  ad  sd  sd  sd 

Bombay 60    3     ...     61     -    ...     64    -    ...    61     -     ...    59    6 

CalcutU 59     3     ...     69     6     ...     63     -     ...     69     6     ...     68     6 

Linseed  OiL — The  market  opened  in  January  at  30/  per 
ton  on  the  spot,  and  gradually  improved  until  32/  10s  was  paid 
in  April;  as  will  be  seen  by  the  range  of  quotations  below,  the 
fluctuations  during  August  to  December  did  not  exceed  ISs  per 
ton  ;  large  purchases  were  made  in  May  for  delivery  during  the 
laat  six  and  four  months  of  that  year,  which  resulted  adversely 
to  the  buyers.  In  spite  of  the  impediments  in  the  way  of  ship- 
ments cau'ed  by  the  present  continental  war,  the  export  from 
Uoll  was  nearly  the  same  as  tliat  of  1869.  To-day's  quotations 
•re  30^  per  ton  on  the  spot,  and  31/  to  31/  58  for  Januaiy-April 
dehveries.  Uwing  to  tho  anticipation  of  the  maintenance  of  pre- 
»ent  rates  for  cakes,  crushnrs  have  i.old  oil  freely  for  these 
months.  In  Hull  spot  oilers  at  29/  15s,  and  January-April,  at 
3U  per  ton. 

RAaoB  or  Pbiobs. 
Jan.  ApriU  Jiily.  Oct.  Doc. 

.._  ■*•  •*•  -f"  X»d  £» 

"70. 80    6     ...     82  10     ...     81   10     ...     29  17     6     ,„     29  15 


Oil  Cakes. — For  linseed  cakes  we  commenced  the  year 
1870  with  as  low  prices  as  we  have  had  for  ten  i/rurs,  and  lower 
than  the  previous  three  years  ;  but,  contrary  to  our  former  ex- 
perience, we  had  a  considerable  rise  during  the  summer  months, 
and  they  were  at  their  highest  in  June,  being  about  lOs  per  ton 
higher  than  the  previous  summer  ;  it  will  be  noticed  by  our 
quotations  that  pure  Eng'ish  made  linseed  cakes  hold  the  first 
position  and  command  more  money  than  the  finest  American  im- 
ported, even  in  packages.  We  look  for  an  increased  demand 
now  for  oil  cake,  and  may  have  improved  prices,  as  feeders  will 
find  tbffmselves  short  of  hay  owing  to  the  bad  crop  last  season 
in  the  south.  To-day's  quotations  are  12/  for  pure  London  made 
linseed  cakes,  11/  os  to  11/  78  fid  for  best  New  York  in  barrels  ; 
11/  Ss  for  thin  seedy  in  bags ;  10/  17s  fid  for  Boston,  New  York 
in  bags  ;  10/  l5s  for  fine  western  bags.  Decorticated  American 
cotton-seedcake  is  8/  lOs  ;  London  made  (unde -ortieated)  71; 
for  first  three  months'  delivery,  6/  15s  ;  and  first  six  months, 
61  lOs.  Rape  cake  from  East  India  seed,  5/ 15«;  from  Danube 
seed,  6/  Ss ;  and  for  green  cake  made  of  rubsen,  6/  10s  ;  red 
poppy  cakes  are  scarce,  at  71  158  ;  and  white,  at  ti/  10a.  Niger 
cakes  command  71.  Palm  nut  meal,  4/  lOg ;  and  cake  of  palm 
nut  meal,  5/.     Dark  sessame  or  gingelly  seed  cake,  6/  10s. 

Bape  and  Oil  Seeds. — The  import  of  rapeseed  has  been 
heavy,  especially  from  the  East  Indies ;  but  the  failure  of  the 
continental  crop  of  1869,  followed  by  one  far  below  an  average  in 
1870,  brought  exporters  into  the  market,  and  established  a  high 
scale  of  prices,  which  has  been  maintained  throughout  the  year. 
The  export  to  the  continent  during  the  past  twelve  months  hag 
been  large,  being  235,518  qrs,  against  81,281  qrs  last  year.  The 
quantity  afloat  of  East  India  seed  is  but  small,  being  only 
67,699  qrs,  but  the  stock  in  London  is  large,  amounting  to 
121,810  qrs  ;  the  demand,  however,  is  likely  to  be  large,  both  for 
home  and  export  consumption,  there  being  hardly  any  conti- 
nental seed,  which  we  expect  will  tend  to  maintain  prices,  the 
more  especially  as  last  Calcutta  prices  current  represent  the 
stocks  there  as  getting  low  and  held  for  local  consumption.  Tho 
market  is  firm.  Brown  Calcutta  spot,  678,  li.A.T.,  with  bags, 
and  67s  6d  to  67s  9d  December-.Ianuary  shipment;  yellow 
mixed  Calcutta,  738 ;  Madras  and  brown  Ferozepore,  688 ; 
yellow  Scinde,  69s ;  Guzerat,  TSs. 

The  following  is  the  range  of  prices  of  ordinary  brown  Cal- 
cutta rapeseed  during  the  past  year  on  B.A.T.  basis : — 

Jan.  April.  July.  Oct.  Deo. 

sd  sd  ad  sd  sd 

61     6     65     -     6G    -     C2     -     67     - 

Eape  and  Seed  Oils. — Rape  oil. — The  continued  concen- 
tration in  Paris  of  brown  rape  oil  from  all  parts  of  Europe  mate- 
rially affected  prices  in  our  market ;  with  hardly  a  reaction  the 
value  improved  each  month  from  39/  lOs  per  ton  in  January 
1870,  until  it  reached  47/  lOs  in  December ;  speculative  opera- 
tions were  on  a  large  scale  throughout  the  year,  and  purchases 
were  made  in  September  at  40/  for  monthly  deliveries  during 
the  whole  of  1871  ;  the  value  for  forward  is  now  17/  lOs  for 
January  to  April,  47/  May-June,  46/  July-December,  and 
44/  10s  September-December;  our  stock  is  almost  nil.  F"ine 
foreign  refined  oil  met  with  a  ready  sale  at  extreme  rates,  on  ac- 
count of  its  scarcity,  and  it  now  commands  50/  per  ton  ;  the 
demand  for  Jingliah  refined  was  very  active,  owing  to  the 
absence  of  supplies  from  the  continent.  Refined  cotton  oil  ruled 
at  36/  10s  per  ton  during  the  months  of  January,  February,  and 
March ;  but  the  low  rates  prevailing  for  olive  oils  checked  tlie 
export  to  the  Mediterranean,  and  prices  receded  from  35/  in 
April  to  33/  in  September.  The  decline  was  in  a  measure  counter- 
acted by  a  fair  home  consumption  and  continental  demand.  The 
present  moderate  quotations  have  attracted  the  attention  of  spe- 
culators as  well  as  exporters,  and  considerable  quantities  have 
been  taken  for  January  to  June  deliveries  at  from  33/  10s  up  to 
35/  per  ton  ;  in  Hull,  it  is  worth  32/  Ss  to  33/  IOj  on  spot, 
33/  5s  January-April,  and  34/  March-June.  With  a  continu- 
ance of  present  rates  for  rape  oil  and  an  improvement  in  olive 
oil',  an  advance  in  the  price  of  cotton  oil  may  reasonably  be 
anticipated.  Crude  was  worth  30/  in  January.  32/  in  February, 
31/  in  May,  down  to  28/  in  December.  Madras  grouml-nul  oil.— 
Arrivals  during  the  past  year  were  on  a  limited  scale,  and  the 
last  sale  was  at  43/  per  ton.  Gingelly  oil. — Wo  have  had  no 
stock  for  many  months.  Niger  oil  fluctuated  between  37/  !  Os  in 
January  and  40/  lOs  in  May,  down  to  37/  10s  in  December, 
and  poppy  oil  at  about  same  rates.  Very  little  of  tho  latter  was 
cnished. 

PiucE  OF  Brown  Rape  Oil. 
Jan.  April.  July.  Oct.  Dee. 

,£8  £.    »  £    a  £    »  £     » 

1870 39  10    ...     42  10     ...     42  10    ...     41  10     ...     47  10 

Olive  Oils  during  the  whole  of  1870  were  of  slow  sale, 
and  experienced  a  depreciation  in  value  month  by  month,  until  at 
the  end  of  December  an  improvement  took  place  m  consequence  of 
an  advance  at  most  shipping  ports.  Buyers  came  forward  readily 
for  cargoes  of  spring  shipment,  and  several  changed  hands, 
principally  of  Ionian  Island  oil.  Qualities  such  as  Gallipoli  and 
Giojs  are  held  for  higher  rates  than  buyers  are  disposed  to  pay. 
Supplies  received  were  principally  from  the  Ionian  Islands,  i 
Sicily,  and  Tunis.  Imports  of  Spanish  oils  were  nearly  nil.    We  r 
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quote  Mogadore,  ill;  Tunis  and  Sicily  same  price;  Gioja, 
49/.  Although  stocks  are  large  they  are  well  held.  Taking 
Mogadoro  as  a  standard,  it  will  be  seen  that  the  present 
quotation  is  lower  than  at  the  same  time  during  the  last  ten 
years. 

Prick  of  Mooadore. 
1871.  1870.  1869.       1868.  1867. 

£  £     B  £  £  £     B 

2nd  Jan 47     ...     52  10     ...     52     ...     61     ...     55  10 

Cocoa-nut  Oil. — The  large  production  and  use  of  substi- 
tutes, especially  foto  nut  kernel  oil,  have  tended 'to  keep  prices 
in  abeyance  ;  notwithstanding  our  deliveries  show  no  diminution, 
as  will  be  shown  by  the  following  statistics  :— Prices  of  Cochin 
during  the  year  have  not  fluctuated  much— the  lowest  being 
431 10s  in  January,  October,  and  November,  and  the  highest, 
46/,  in  March-April.  Ceylon,  however,  did  not  sustain  its  rela- 
tive value,  and  declined  from  421  in  February  to  37/  in  August- 
November.  38/  lOa  in  pipes  is  now  the  quotation  on  the  spot, 
for  arrival  39/  is  demanded.  Fine  Cochin  is  worth  45/  10s  down 
to  43/  to  44/  for  middling  and  ordinary. 
Price  of  Cochin. 

Jan.  April.  July.  Oct.  Deo. 

£     *  £  £    B  £     t  £    i 

43  10     46     44  10    43  10     45  10 

Price  of  Ceylon. 

Jan.  April.  July.  Oct.  Dec. 

£    ^  £     &  £    &  £  £    s 


41  10     41  10 


38  10    38 


38  10 


r 


Palm  Oil. — During  our  many  years'  experience  in  the 
trade,  we  never  remember  so  little  variation  in  prices  as  during 
the  last,  the  extremes  being  38/  lOs  and  40/  lOs  per  ton.  We 
quole  Lagos  38/  10s,  and  39/  down  to  35/  for  Sherbro',  with  a 
dull  market. 

Tallow. — For  some  time  past  there  has  been  little  dis- 
position to  enter  into  speculative  transactions  of  magnitude,  and 
the  consumption,  which  has  been  unusually  large,  has  to  a  great 
extent  been  met  by  Australian  and  South  American.  St  Peters- 
burg yellow  candle  has  consequently  not  ranged  widely,  46s  3d 
per  cwt  in  January,  February,  and  March,  and  433  in  October, 
being  about  the  scope. 

Price  of  P.  Y.  C.  on  Spot. 
Jan.                  April.               July.  Oct. 

B      d                    id                    s  8 

46    3     44    6     45     43 

Fish  Oils. — Most  descriptions  have  been  comparatively 
dricea  out  nf  consumption  by  the  free  substitution  of  lubricating 
oils,  which  can  be  produced  at  much  lower  rates.  This  applies 
more  particularly  to  sperm,  which  in  April,  1868,  was  worth 
108/  per  tun  ;  in  January  last  86/  was  accepted,  in  April  92/  was 
paid,  since  then  prices  have  been  quite  nominal  and  gradually 
declining;  even  78/  cannot  now  be  obtained.  Southern  has 
been  in  very  limited  demand,  and  during  the  past  few  months 
has  declined  from  40/  down  to  36/ ;  the  same  will  apply  to  cod, 
viz.,  from  45/  to  36/,  and  pale  seal  from  43/  to  35/  10s ;  now  37/ 
is  demanded. 

Average  Pbioes  ih  London — Per  Gallon. 


Dec. 

8 

45 


1870, 
1869  . 

1868  . 
18C7  . 
1866  . 
1865  . 
1864  . 
1863  . 


Jul. 
B  d 
1 
1 
1 
1 
3 
2 
2 
2 


April, 
d 

H 
10 


July. 
8     d 

6; 

6 
5 
2J 

2* 
3. 


Oct. 

8        d 

1 

1 

1 

1 

1 

3 

2 
2 


6     ... 

S::: 

64... 
^  ... 


Dec. 
d 


H  -     1 


8 

If 

5 

6 

1 

II 


Prices  OnRRENT  on  1  Jan.,  1869-70-71. 


Fish  Oils — Sponn  on 
the  sperm. .pr  tun 

Seal,  palo 

Olive  Oils— Gallipoli, 
Keed    Oils  —  Linseed 

per  ton 

Rape  refid.  English 
Cotton  seed  crude. 

Cocoa  nut 

Palm 

Tallow— St  Petersburg 
1st  T.C.   on   the 

spot per  cwt 

March   

Oil    Seeds  —  Linseed, 
Black  Sea... per  qr 

Bombay  , 

C&lcutta    

Rape  seed,  Foroze- 

pore,  with  bags., 

Calcutta,  R.A.T, 

Oil    Cakes — Linseed 

London  made.. 


Prices,  1871. 


£      8        £     a 


77 
37 
48 


■@78 
49 


30  0 

49  0  49  10 

28  -  28  10 

38  10  45  10 

38  10  — 

3  d  s      d 

45  3  — 

45  9  — 

58  -  — 
60  6  — 

59  6  — 

68  -  — 

67  -  — 

£  B  £     i 

12  -  — 


Prices,  1870.      Prices,  1869. 


£     B  .  £ 


£      8 


86     -@  87    -I  93    -@       — 
42    -  _  I  36    -      36  10 

(none.)         1  37    -  — 


29  10 
41  - 
29  10 
41  - 
40     - 

8  d 
45  6 
45    9 


—  I  27 
41  10,  33 
30  -I  25 
43  lO:  48 
41     -'  42 


33  10 
26     - 
50 
43    - 


46 


d    8 

-  ;  47 


56    -  — 

59     9  — 

59     -  — 


48  -  — 

56  -  — 

58  -  — 

57  -  — 


60  6  61    -  49 

59  6  60    -  47 

£  B  £     B\    £ 

11  5  11  15     12 


48     - 
£     8 
12  15    I 


Prices  CmtRFNT  on  1  Jan.,   1869-70-71.- Con<inuc(/. 


Oil  Cakes — Linseed — 
New  York,  best.brl 

Rape 

Cotton  seed  

Turpentine  —  Rough 

per  cwt 

Rosin    —     American 

(common) 

Petroleum — 

Refined per  gall 

Refined  coal  oil 

Petroleum  spirit  ... 


Prices,  1871. 


11    5  11  7/6 

5    15  6  10 

7    0  8  10 

s     d  s     d 

(none.) 

6    3  — 

16  17 

13  16 

-    H  -    ^ 


Prices,  1870. 


Prices,  1869. 


11     7/6  11  101  12    5     12  7/6 
6     5       7     2/6!  6  10        7  10 


5  15       8    5 
s    d       8    d 
(none.) 


1  8 
1  5 
1    4 


7    5       7  15 


1     3 

-     8 


1    4 


(7)  CHEMICALS. 

Messrs  W.  Caudery  (London)  report : — 

The  discouraging  report  of  the  chemical  trade  which  appeared 
in  my  annual  circular  for  1869  must  unfortunately  be  repeated  in 
this  for  1870,  although  prospects  are  of  a  more  cheering  character, 
manufacturers  judiciously  declining  to  enter  into  forward  con- 
tracts at  present  prices,  prefering  to  take  the  chance  of  the 
market  from  week  to  week,  such  exceptional  contracts  as  have 
been  made  for  1871  being  at  more  favourable  rates  than  those 
made  at  about  the  same  period  last  year. 

If  the  conclusion  of  a  review  of  1869  was  of  a  gloomy 
character,  what  shall  be  said  of  the  end  of  1870  ?  But  while 
our  neutrality  has  not  prevented  our  rendering  substantial  aid  to 
the  wounded  of  either  antagonist,  it  has  enabled  us  to  suggest 
peaceful  conditions  to  all ;  and  with  improvements  in  every  de- 
partment of  our  national  home,  we  may  reasonably  expect  our 
reward  when  the  present  derangement  shall  have  passed  away. 

Alkali  or  Soda  Ash  experienced  but  little  variation,  main- 
taining 1869  rates,  namely,  January  to  March,  l|d;  April  and 
May,  about  IJd;  June  to  October,  fLd  to  ^d  less;  leaving  off 
with  a  firm  market  at  IJd,  landed. 

Bi-Carbonate  of  Soda. — The  slight  variation  was  in  favour 
of  manufacturers,  shipments  to  the  United  .states  from  New- 
castle beins  on  the  increase.  At  the  beginning  of  the  year  9s  9d 
per  cwt,  landed,  was  quoted,  present  value  10s  6d. 

Bleaching  Powder  also  improved  :  January  to  March 
prices  were  Ss  6d  to  83  3d  per  cwt,  landed ;  April,  9s  6d  ;  May 
to  Au.'ust,  9s  to  8s  9d  ;  September  to  December,  with  diminished 
stocks  and  increased  demand,  advanced  to  98  9d,  closing  at 
lOs  to  10s  3d. 

Caustic  Acid. — An  extra  demand  for  America,  Eussia,  and 
the  home  trade,  met  with  increased  supply,  and  this  article  to  a 
great  extent  taking  the  place  of  soda  ash,  manufacturers  have 
been  kept  free  of  stock,  and  prices  ruled  within  ba  per  ton  of 
last  year,  namely  about  14/  os  per  ton,  landed,  for  beat  white  60 
to  62  per  cent. 

Crystals  Soda. — The  entire  year's  prices  were  not  below 
1869 ;  the  lowest  quotations  being  31 15s  per  ton,  ex  ship,  in  the 
first  and  last  months,  with  an  occasional  advance  of  2s  6d  to  5s 
per  ton  from  March  to  September. 

Acid  Citric  met  with  a  good  demand  at  from  28  5d  per  lb 
in  January  to  28  3^d  in  February  and  March,  thence  to  July 
28  6d,  declining  to  Ss  3Jd  in  December,  but  during  the  last  few 
days  has  advanced  to  Ss  4;id. 

Acid  Oxalic  was  slow  of  sale  at  7  id  per  lb  during  first  fivs 
months,  June  to  October  8d,  November  to  December  T^d  to  7Jd, 
with  additional  extra  discount  of  2}  to  5  per  cent. 

Sal  Acetoscella,  being  in  limited  request,  realised  about  2d 
per  lb  more. 

Acid  Tartartic. — A  good  and  steady  business  was  done. 
January  value  was  Is  2d  per  lb,  slowly  advancing  to  Is  3Jd  in 
August,  its  highest  point,  thence  as  gradually  declining  to  Is  2Ad, 
the  price  of  the  day  being  Is  2Jd. 

Alum  met  with  the  usual  good  demand  both  for  home  use 
and  export,  but  in  consequence  of  undue  competition,  prices 
declined,  loae  lump  to  about  71,  and  ground  81,  delivered  free 
here  tierces,  and  barrels  7/  to  7/  os,  f.o.b.  Thames,  up  to  the  end  of 
November  ;  but  last  month  the  same  cause  again  produced  a 
further  decline  of  os  per  tou  for  each  description. 

Ammonia. — Sulph ate haaheen  in  gooddemand,  both  forborne 
trade  and  export,  and  prices  "ell  maintained,  though  below  pre- 
vious year,  the  lowest  being  168,  and  the  highest  17s  per  cwt  for 
the  best  white ;  present  value  lOs  Od,  the  quotation  of  January 
last.  Manufacturers  anticipate  an  advance  in  the  spring,  with 
a  generally  increased  foreign  demand.  Carbonate  continues 
without  change  at  6d  per  lb  in  cask.'i,  with  good  demand. 

Arsenic. — Powdered  Is  3d  first  six,  and  Ts  last  six, 
months. 

Brimstone  fluctuated  but  little  during  the  year,  in  the 
early  part  of  whicli,  in  consequence  of  heavy  stock  and  large 
imports,  the  trade  continued  in  a  dull  state.  In  the  belief  that 
sellers  would  maintain  the    current  rates,  buyers  resorted   to 


16 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 


tEconomi't. 
March  U,  l«n. 


pyrites,  and  when  the  war  broke  out,  prices,  f.o.b.,  began  to 
decline,  since  which  a  fall  of  fully  lOs  per  ton  must  be  quoted  ; 
but  with  heavy  stock  and  only  limited  demand,  the  value,  c.  f. 
and  i.,  must  be  quoted  only  nominally  at  6?  12s  (id  and  71,  and 
for  landed  71  and  71  78  6d  to  71  lOs  per  ton  for  best  thirds  and 
seconds  respectively. 

Cream  Tartar  advanced  during  the  first  seven  months  from 
82s  to  90s,  declining  to  SSs  in  August,  878  in  September  and 
October,  in  November  878  6d  was  the  price,  and  December  88s 
to  908. 

Green  Copperas  in  good  demand  at  50s  to  GOs,  according 
to  quality,  but  improving  in  December  Ss  per  ton. 

Iodine. — Sales  were  limited  at  9Jd  to  9Jd  per  ounce  for 
good  dry  seconds,  but  advanced  in  December  to  iQid. 

Nitrate  Soda  was  firmly  held  at  16s  in  January,  advancing 
to  178  3d  by  the  end  of  February,  and  18b  in  March,  there  being 
an  unusually  good  demand  for  agricultural  purposes,  and  very 
light  stocks  ;  but  large  arrivals  in  April  produced  a  decline  of  Is 
per  cwt,  and  17s  continued  to  be  the  average  price  of  the  month, 
and  with  gradually  decreasing  demand  for  home  use,  prices 
again  receded  to  los  9d  and  15s  6d,  notwithstanding  the  stock 
being  lighter  than  usual.  In  November  and  December  sales  were 
ma  e  at  15s  to  15s  6d  per  cwt,  closing  with  the  year  firmly  at 
158  9d,  ex  ship,  to  16b,  landed.  Jiigher  prices  are  asked  for 
spring  delivery,  with  every  prospect  of  an  increased  demand  for 
agricultural  purposes. 

Potash. — Bichromate  produced  5^A  per  lb  net  from  January 
to  March,  continuing  stationary  for  the  remainder  of  the  year 
at  5d,  with  a  varying  discount  of  from  2j[  to  7\  per  cent.  Chlo- 
rate, without  much  animation,  was  quoted  at  lOd  for  the  first 
three  months,  ^d  to  ^d  per  lb  less  the  next  three  months,  then, 
in  consequence  of  unnatural  speculation  during  August,  it 
advanced  to  Is  4d  per  lb,  declining  to  lid  in  the  following 
month,  and  is  now  quoted  at  lO^d.  Muriates  were  in  demand  at 
88  6d  to  98  during  the  first  seven  months,  afterwards  93  6d  was 
obtained,  but  this  was  merely  nominal,  the  German  exportation 
being  suspended,  and  10s  6d  to  lis  is  now  the  quotation. 

Quicksilver  ruled  at  %l  ITs  per  bottle  January  to  May, 
71  178  June  to  August,  8/  8s  September  to  October,  SI  IBs  No- 
Tember,  and  10/  December,  present  price  11/  to  12/. 

Befined  Camphor. — January  to  July  Is  3d  was  realised, 
but  during  the  last  five  months  it  fell  to  Is  1  Jd,  recovering  at  the 
end  of  the  year  to  Is  2Jd. 

Befined  Borax. — 69s  first  three  months,  68s  last  nine. 

Sal  Ammoniac. — First  quality  in  January  was  quoted  at 
40s  per  cwt,  and  388  for  second,  but  by  the  end  of  February  in- 
creased demand  induced  a  simultaneous  advance  to  42s  and  41s, 
which  was  maintained  through  the  year.  As  the  demand  is 
good  and  stocks  limited,  these  prices  may  fairly  be  expected  to 
continue. 

Saltpetre,  between  January  and  the  beginning  of  July, 
only  varied  to  the  extent  of  about  28  per  cwt,  but  the  effect  of  the 
war  was  to  force  up  the  price  to  31s,  and  by  August  to  34s  ;  but 
this  being  chiefly  of  a  speculative  character,  the  wants  of  the 
belligerents  being  anticipated,  by  the  end  of  December  prices  re- 
ceded to  29s  6d  for  tine  Bengal,  fluctuating  28  6d  in  the  mean- 
time. With  about  equal  imports  and  floating  parcels  as  compared 
with  1 869,  an  increased  delivery  of  25  per  cent.,  and  stock  reduced 
to  nearly  one-half  the  quantity  twelve  months  since,  present 
rates  appear  likely  to  be  maintained  ;  the  exportation  of  muriate 
of  potash  being  suspended,  nitrate  of  soda  dearer,  and  refined 
petre  coniequently  confined  to  its  native  material  for  supply  : 
the  latter  has  been  in  fair  demand,  and  ranged  from  26s  to  278 
January  to  July,  advancing  then  to  358,  gradually  declining  to 
present  value,  5 Is  6d. 

Sugar  Lead. — Best  white  39s,  January  to  July,  388  August 
to  November,  and  4i08  December. 

Sulphate  Copper  January  to  June  was  238  fid  per  cwt., 
July  to  December  238. 

Sulphate  ftuinine  in  January  was  58  6d,  February  to  April 
58  8d,  May  and  June  Ss  7d,  during  July  and  August  6s  3d  was 
obtained,  September  to  November  6s  4a,  but  in  December,  in 
consequence  of  a  great  inquiry,  price  advanced  to  7b  9d  per 
ounce,  but  a  rea'tion  seitmg  in,  it  again  declined  to  present 
quotation  of  78  4d  per  ounce. 

Naval  Stores. — The  year  hag  been  marked  by  considerable 
fluctuations  in  the  price  of  American  turi>entiite.  The  season 
opened  with  sales  to  arrive  at  from  289  to  SOs,  but  on  some  parcels 
being  forced  for  re-sale  after  arrival,  268  6dwaa  accepted.  About 
the  middle  of  October  considerable  purchases  were  made  for 
speculation,  and  from  that  time  it  advanced  steadily,  closing 
with  buyers  at  348,  stock  in  London  being  in  very  few  hands. 
French  told  to  arrive  in  July  at  28g  to  298,  but  after  the  com- 
mencement of  the  war  was  forced  down  as  low  as  2Cg  by  pressure 
of  sales  from  Bordeaux.  The  market  was  then  influenced  by  the 
advance  in  American,  and  closes  at  338  to  SSs  6d,  both  to  arrive 
and  spot. 

Bo«in. — Common  has  been  in  good  demand  daring  the 
year,  prices  have  ranged  from  6(  7*d  to  6»  4fd,  with  very  little 
on  the  way,  and  small  stocks.     Fine  roeins  in  fair  demand  ;  sales 


of  virgin  made  early  in  the  year  at  ISs  6d  to  168,  it  then  became 
easier  on  arrivals  being  forced  for  sale,  some  of  the  very  finest 
being  thrown  away  at  P.S.  at  143.  Lately  there  has  been  good 
inquiry,  and  with  small  stocks  here  and  in  Liverpool,  higher 
rates  may  be  looked  for. 

Petroleum. — Standard  white  opened  in  January  at  Is  8jd 
per  gallon,  but  by  March  the  stock  becoming  considerably 
reduced,  the  value  gradually  advanced  to  Is  lid;  a  full  supply 
arriving  in  the  spring  caused  a  decline  to  I9  8d,  and  cargoes  sub- 
sequently findmg  their  way  to  this  market  intended  for  the  con- 
tment,  it  still  further  declined  to  Is  5id  for  the  last  four  months ; 
but  this  extremely  low  value  inducing  large  purchases,  the  price 
advanced  to  Is  6d,  and  so  continued  until  December,  when  the 
stock  of  really  tine  oil  being  again  diminished,  the  value  im- 
proved to  Is  6^d  to  Is  7d,  about  present  quotation. 

(8)  TIMBEB. 

Messrs  Churchill  and  Sim  (London)  report  :— 
rhe  importation  of  foreign  and  colonial  timber  and  other  wood, 
as  far  as  can  be  gathered  from  the  returns  of  the  Board  of  Trade, 
may  be  computed  for  the  United  Kingdom  as  follows  : — 
Wood  iMroRXEP  (in  loads) — United  Kingdom — in  the  following  Tears. 


Kinds. 


Colonial  sawn  wood 

—  hewn  wood 
Foreign  sawn  wood... 

—  hewn  wood 
Colonial  &  foreign  staves 


Total  in  loads 3, 


18G6. 


808,329 

559,943 

1,380,  C46 

889,426 

89,444 


1867. 


723,006 

453,535 

1,453,452 

757,023 

62,516 


1868. 


768.930 

600,493 

1,648,481 

825,932 

61,117 


1869. 


7.53,186 

443,063 

1,576,776 

831,870 

60,450 


1870.* 


820,000 

480,000 

1,760,000 

870,000 

70,000 


27,787  3,449,532  3,804,953  3,665,345  4,000,000 
*  Computed. 


At  the  present  time  a  review  of  the  wood  trade  in  respect  of 
the  supply  imported  for  the  United  Kingdom  may  not  be  with- 
out advantage  to  thoie  interested  in  its  progress.  VVe  find  it 
recorded  that  when  the  several  changes  in  the  tsrifi"  were  consi- 
dered the  annual  imports  of  wood  previous  to  the  year  1831  were 
assumed  to  be  one  million  of  loads — half  of  colonial  and  half  of 
foreign  growth.  From  1831  to  1841  these  importations  rose  to 
I5  million;  from  1842  to  1851,  with  several  reductions  in  the 
import  duties,  the  annual  supply  of  wood  increased  from  IJ  to 
2  millions,  but  the  average  of  the  four  following  years  (1852  to 
1855)  did  not  exceed  2  millions  of  loads.  In  1850  the  quantity 
imported  was  2^  millions,  was  sustained  at  the  same  average  in 
1857  and  1858,  rose  to  2*  millions  in  1859  and  1860,  and  after 
the  remission  0/ import  duty  again  rose  in  1861  and  1862  to  3  mil- 
lims.  From  1863  to  1868  the  annual  supply  continued  to  in- 
crease from  SJ  to  3J  millions,  and  it  has  now  culminated  in  the 
computed  importation  of  4  millions  of  loads  in  the  past  year  1870. 

From  the  subjoined  table  it  will  be  seen  that  our  supply  of 
wood  in  the  port  of  London  has  not  increased  in  like  proportion 
with  the  quantities  imported  for  the  United  Kingdom.  In  former 
times,  and  up  to  1865,  it  had  been  thought  that  one  fourth  of  the 
whole  supply  of  wood  was  entered  through  the  port  of  London, 
but  the  greater  facility  of  access  by  railway  every  year  brings 
the  centre  of  the  country  in  more  direct  communication  with  the 
Coast  ports,  and  we  cannot  but  observe  that  the  share  o€  London 
is  gradually  reduced  from  one-fourth  to  one-fi/th  ot  the  im- 
ported quantities,  when  the  tonnage  of  the  shipping  ia  compared 
with  the  estimated  cubic  contents  of  the  cargoes. 

But  in  respect  to  the  consumption  in  London,  it  is  very  satis- 
factory to  point  out  that  during  years  of  much  commercial  mis- 
trust there  has  been  no  permanent  increase  in  the  stocks  of  wood, 
and  taking  one  year  with  another  the  quantities  imported  have 
not  exceeded  the  average  requirements  tor  ultimate  consump- 
tion. During  1870  some  cargoes,  originally  intended  for  France 
and  brought  here  for  safety,  have  swollen  the  importation,  and 
perhaps  added  to  the  stock  a  great  part  of  the  present  excess  of 
foreign  deals  and  battens ;  but  there  should  be  no  substantial 
difficulty  in  dealing  with  the  aggregate  stock  in  the  ordinary 
course  of  trade,  for  experience  shows  the  vitality  of  industrial 
pursuits  when  governed  by  the  laws  of  supply  and  demand.  By 
desolating  war  the  trading  influence  of  France  and  Germany  hag 
almost  collapsed  for  five  months  past,  while  the  material  intercstg 
of  this  country  in  the  great  branches  of  our  import  trade  have 
but  slightly  sufiered. 

Estimated  (Jonsujution  in  London  of  Sawn  Wood,  or  Delia,  Battens, 
Boards,  and  Ends. 

Pieces, 

1866  12,719,000 

1867  12,991,000 

1868  14,359,(HX) 

1809    14,387,000 

1870    18,137,0(» 

Hewn  Wood,  or  Timber,  Square  and  Round. 

Loads. 

1866    ;«)3,000 

1867    228,000 

1868    181,000 

1869    200,000 

1870    157,000 


Ecf»nomi"<t,    ~j 
11,  1S71.J 


March 
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On  the  separate  branches  of  the  London  trade  the  following 
detail  is  submitted  : — 

Norivay.—Floorm</boar(ls,prepareflforhuilders' use,contm\ietohe 
numerically,asactually,the  principal  item  of  the  Norwegian  supply. 
Their  realisation  during  the  year  has  been  tolerably  prompt,  and 
we  may  suppose  satisfactory  from  the  extent  of  the  shipments. 
While  it  is  not  easy  to  give  in  a  few  words  the  various  prices  of 
the  many  varieties  now  imported,  we  may  state  generally  the 
fluctuations  from  63  6d  for  f-inch  to  IO3  6d  for  1-inch"  will 
embrace  the  regular  dimensions  of  eood  yellow  and  white  floor- 
ing. We  have  received  but  little  supply  of  flooring  from  Sweden 
and  Kussia  in  the  past  year.  Sa-n  santlings,  dressed  mould- 
ings, architraves,  skirtings,  and  finished  joiners'  work,  have  not 
been  appreciated  in  our  wholesale  trade  ;  but  of  matched  board- 
ing there  has  heen  an  increasing  trade,  forming  an  important 
part  of  the  general  importation  of  flooring,  and  the  prices  of  the 
several  thicknesses  have  ran^e  1  from  6s  to  83  per  square. 

Firewood. — The  importation  has  been  very  large,  and  as  bene- 
ficial in  the  amount  of  labour  employed  here  as  it  is  to  the  ship- 
owners, whose  tonnage  is  absorbed  to  the  extent  of  80,000  tons 
in  the  slack  season  of  the  year.  This  direct  trade,  in  respect  to 
the  large  tonnage  employed,  must  not  be  overlooked  when  deal- 
1  ing  with  the  imports  of  wood. 

I  'SK-«fe«.— Our  trade  in  .V(t«/(.s7t  deals  opened  with  bright  prospects 
for  the  current  season  ;  the  stocks  of  Baltic  redwood  deals  and 
battens  in  our  docks  were  small,  and  the  engagements  for  im- 
porting were  somewhat  extensive.  For  the  early  importation  of 
Swedish  deals  there  was  a  good  market,  at  prices  ranging  from 
91  to  101,  with  an  upward  tendency.  This  gave  encouragement  to 
shippers,  and  when  in  August  war  broke  out,  and  neutral  8hi(>s 
were  required  to  replace  German  tonnage,  the  higher  freight 
increased  the  cost  of  subsequent  importation,  and  no  adequate 
advance  in  the  market  value  could  be  realised.  For  tbe  general 
shipments  we  now  quote  the  opening  prices  of  the  season, 
having  failed  to  maintain  the  advance  of  10s  standard  which 
followed  the  outbreak  of  hostilities  on  the  continent.  Battens, 
owing  to  the  competition  of  prepared  flooring,  are  no  longer  in 
such  good  demand  as  of  old,  ana  have  to  be  sold  at  increasing 
allowances. 

Swedish  Fir  Timher  and  Balkf. — The  stock  of  Swede  timber 
during  the  great  part  of  the  year  was  very  small,  and  it  has 
grown  suddenly  into  large  proportions  from  the  supply  in  the 
fall  fleet.  The  market  prices  were  in  the  spring  453  to  538  per 
load,  and  advanced  3s  and  48  when  the  stock  was  extremely 
low  ;  at  the  present  time  we  quote  .52s  6d  to  578  6d  for  the 
preferable,  and  5O3  and  under  for  the  secondary  class.  We  carry 
over  in  stock  18,000  loads,  which  is  large  by  comparison.  For 
balks  the  value  has  been  unusually  low  throughout  the  year,  30s 
to  40s  representing  the  general  prices. 

Lathwood. — No  fresh  importation ;  the  old  wood  has  been  sold 
u  low  as  60s,  and  from  that  price  up  to  80s  per  fathom. 

Itussia.— From  the  ports  of  Finland,  in  the  Gulf  of  Bothnia, 
imported  in  1870,  500,000  deals  and  battens  and  90,000  boards, 
the  relative  supplies  in  1869  and  1868  having  amounted  to 
774,000  and  896,000  pieces  of  sawn  wood,  the  proportion  of 
battens  varying  from  one-third  to  two-fifths.  The  mill-sawn 
shipments  now  prepared  at  Helsingfors,  Abo,  Nystad,  Kaumo, 
Bjorneborg,  Christinestadt,  Wasa,  Carleby,  and  Jacobstadt,  as 
well  as  at  the  more  northerly  ports  of  Braestadt  and  Uleaborg, 
are  not  unimportant  contributories  in  supplying  us  with  useful 
qualities  and  dimensions,  and  have  been  generally  sold  for  about 
10  per  cent  Jess  than  the  value  of  the  better  descriptions  of 
Swedish  deals  and  battens. 

Prussian  I'orls. — The  importation  of  fir  timher  woe  computed  to 
have  been  in  1868,  62,000  loads,  and  in  1869,  43,000  loads  ;  in  the 
year  1870  we  estimate  the  quantity  as  38,000  loads.  The  supply 
in  1870  and  1869  was  consistent  with  the  gradually  diminishing 
use  of  hewn  square  timber,  since  wood,  in  the  form  of  long  and 
thick  deals,  has  been  sawn  into  useful  sizes  for  building  scantling. 
We  have  not  had  many  large  contract  works  in  progress,  but 
there  has  been  suflicient  demand  to  preserve  the  value  of  square 
timber  from  falling  below  the  import  cost.  When  war  broke 
out,  advanced  prices  might  have  been  expected,  but  the  blockade 
was  neither  so  long  nor  so  rigid  as  eventually  to  curtail  the 
supply.  The  prices  opened  for  fresh  timber  at  50s  for  common 
iJantzig ;  55s  to  65s  for  good  middling  Dantzig  and  second 
middling  Memet ;  the  undersized  being  worth  nearly  as  much. 

Brithh  America. — Imported  from  Quebec  and  other  ports  on 
the  St  Lawrence  in  1870,  2,540,000  pieces  ;  in  1869,  2,282,000  ; 
and  in  1868,  2,337,000  of  deals.  The  proportions  of  pine  and 
spruce,  as  near  as  we  can  ascertain,  were  in  last  year's  supply — 
2,015,000  of  pine,  and  525,000  of  spruce  ;  and  in  1839,  2, 100,000 
pine,  and  180,000  spruce.  The  stock  of  pine  deals  in  our  public 
docks  at  the  close  of  1869  amounted  to  1,411,000  pieces,  and  we 
now  carry  over  from  1870  1,524,000  pieces.  The  deliveries  for 
consumption  in  the  past  )  ear  are  estimated  to  have  absorbed 
1,900,000  pieces,  against  the  imported  quantity  of  two  millions 
of  pine  deals — now  leaving  us  with  100,000  more  in  the  present 
stock  than  were  carried  over  at  the  beginning  of  1870.  The 
import  cost  of  bright  pine  deiiLi  has  been  very  high,  caused  in  a 
measure  by  the  preferential  markets  of  the  United  States.  The 
selling  prices  of  first  quality  may  be  given  as  ISl  to  19/  lOs  ;  of 
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second  quality,  13/  to  131  10s  ;  and  of  third  quality,  9/  to  9/  IO3 
per  standard  hundred,  subject  to  greater  reduction  than  hereto- 
fore in  the  irregular  and  smaller  dimensions  with  which  recent 
importations  have  been  much  encumbered. 

LoNDO.N  Importation  of  Wood  and  Estimated  Consumptiom. 
(OOP's  omitted— thus,  1,233,  =  1,2!I3,00<).) 


Country. 


Norway    

—        Flooring  boards  . 

Sweden    

Finland    , 

Russia 

Prussia  and  Germany  .... 
United  States 


Total  foreign  importation.. 
Estinmted  consumption  


Of  Sawn  Wood,  or  Deals,    Battens, 
Boards,  and  Ends — In  Pieces. 


1866.     18G7.     ISUS.  I  18G9. 


1,293, 

1002, 

2,774, 

551. 

1,797 

39, 

13, 


Canada   

New  Brunswick  and  Nova  Scotia 
Africa,  East  and  West  Indi6.s,  &o... 


Total  colonial  importation  . 
Estimated  consumption  .... 


7,529, 
9, 108, 


Total  importation 
Total  consumption 


1,834, 

2,840, 

3,613, 

779, 

1,494, 

46, 

14, 


l,94(i, 

4,126, 

3,473, 

91.S, 

1,516, 

52, 

12, 


10,620, 
9,918, 


2,693,    1,013, 
987,       679, 


12,043, 
11,640, 


3,680, 
3,611 


11,209, 
12,719, 


1,692, 
3,073, 


12,312, 
12,991, 


2,337, 
1,067, 


3,404, 
2,719, 


1,291, 

3,340, 

3,267, 

788, 

1,332, 

13, 

20, 


10,051, 
11,747, 


2,282, 
379, 


1870. 


1,181, 

3,815, 

4,426, 

605, 

1,069, 

24, 

11, 


11,131, 

10,184, 


2,540, 
324, 


15,447, 
14,359, 


2,661,    2,864, 
2,640,    2,953, 


12,712. 
14,.S87, 


13,995, 
13,137, 


Mahogang. — The  market  has  been  very  steady  through  out  the 
past  year  for  nearly  all  descriptions  oi'cabinet'icoods ;  there  has 
been  no  great  fluctuation  in  prices,  neither  has  there  been  any 
unusual  demand.  The  reduction  in  the  stocks  of  mahogany, 
with  the  advance  in  our  quotations,  are  due  more  to  the  falling 
off  of  the  supplies  than  to  increased  consumption  or  demand. 
The  continental  war  for  a  time  completely  stopped  the  export 
trade,  and  moreover  diverted  to  this  market  various  descriptions 
more  suited  to  the  foreign  than  the  home  trade.  1871,  however, 
opens  with  very  light  stocks,  which  are  mostly  held  by  the 
dealers,  and  as  prices  have  lately  been  steadily  advancing,  the 
prospects  look  favourable  for  the  future. 

The  following  tabular  statement  shows  the  landings,  deliveries, 
and  stocks  (exclusive  of  cargoes  ia  course  of  discharge)  of 
mahogany,  cedar,  rosewood,  and  walnut  wood  during  the  past 
four  years  : — 

Mahogany — Honduras. 


Landings.  Dehveries. 

logs.  logs. 

1867   U,029     12,270     SOU 

1868   13,572     12,464     4,722 


Landed  Stock, 

3l9t  Dec. 

logs. 


1869 

1870 


1867 
1868 
1869 
1870 


11.814  12,681 

8.129  10.334 

Walnut  Wood — Italian. 

planks.  planks. 

, 22,940  27,207 

34,553  29.871 

41,684  38,829 

47,736  40.803 


3,855 
1,650 

planks. 
13,656 
18,338 
21,193 

28,126 


(9)  METALS. 
Messrs  W.  Fallows  and  Oo.  (Liverpool)  report  :— 
The  iron  trade  continues  to  develop  itself,  and  is  every  year 
increasing  in  magnitude  and  importance.  In  1860,  the  produc- 
tion of  piff  iron  in  the  United  Kingdom  was  a  little  under 
4,000,000  tons,  whilst  in  1870,  we  estimate  it  would  not  be  less 
than  6,000,000  tons.  The  large  discoveries  of  minerals  in  the 
north-east  and  noith-western  coasts  of  England  have,  during  the 
last  few  years,  given  a  new  impetus  to  the  trade,  and,  so  far, 
there  are  no  signs  of  this  abating,  as  new  furnaces  are  being 
erected  in  these  and  other  districts.  Up  to  the  breaking  out  of 
the  war  on  the  continent,  there  was  an  active  and  satisfactory 
trade  in  metals.  I'he  immediate  effect  of  the  commencement  of 
hostilities  was  most  manifest  in  the  prices  of  pig  iron  and  rails, 
the  former  on  account  of  the  wild  speculation  which  prevailed  at 
the  time,  and  the  latter  through  the  suspension  of  large  Kussian 
and  Amerioan  orders.  Notwithstanding  these  untoward  events, 
the  home  trade  of  the  country  has  been  exceptionally  good,  whilst  the 
exports  will  be  in  excess  of  those  of  1869,  which  were  the  largest 
on  record.  1  he  increase,  however,  is  entirely  under  the  head  of 
rails.  According  to  the  Board  of  Trade  returns,  the  exports  of 
rails  (for  eleven  months,  ending  SOth  November,  1870)  were 
984,949  tons,  against  844,904  tons  same  period  )869.  Of  this 
quantity  the  United  States  took  371,188  tons;  Russia,  277,765. 
tons;  and  India,  146,413  tons. 

Staffordshire  Iron. — The  Staffordshire  works  being  princi- 
pally engaged  in  the  manufacture  of  bars,  hoops,  plates,  sheets. 
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Bcoiiomist, 
arch  11, 1,171. 


angles,  and  T  iron,  which  are  shipped  to  all  the  markets  of  the 
world,  were  but  little  affected  by  the  breaking  out  of  the  war, 
and  it  was  only  after  the  fall  shipments  were  completed  that 
there  were  any  symptoms  of  quietness  in  th«t  district.  There 
has  been  no  chance  in  prices  of  the  leading  brands  during  the 
year,  and  other  descriptions  have  not  fluctuated  more  than  five 
shillings  per  ton. 

Bails. — In  the  early  months  of  1870  there  was  an  almost 
unprecedented  activity  in  rails  on  orders  for  Ruxsianaiifl  American 
account,  and  the  ^rice  rapidly  advanced  Irom  61  I5s  in  January 
to  71  lOs  in  June.  The  unsettled  state  of  continental  affairs  pro- 
duced very  great  unceriainty  in  this  department  of  the  trade, 
and,  to  obtain  orders,  some  makers  were  compelled  to  accept 
ai  58  per  ton,  which  is  about  the  closing  price  ot  the  year.  The 
large  demand  for  rails  during  the  last  two  or  three  years  has 
stimulated  the  production,  and  it  is  now  estimated  that 
the  north-east  coa.it  of  England  (which  only  lately  has  undertaken 
this  branch  of  manufacture)  has  capacity  for  turning  out  500,000 
tons  per  annum,  which,  added  to  the  production  of  AVales  and 
other  districts,  would  enable  this  country  to  turn  out  fully 
1,250,000  tons  per  annum.  It  is  worthy  of  notice,  that  the  pro- 
portion of  rails  made  wholly  or  in  part  of  steel  is  increasing  at  a 
very  rapid  rate,  and  threatens  in  time  to  almost  supersede  iron 
rails. 

Welsh  Bars  have  fluctuated  between  6/  ISs  to  71,  and 
Gl  lOs  to  6/  158,  free  on  broad  Wales,  closing  at  the  lower  quota- 
tions. 

Pig  Iron. — Scotch  pig  iron,  which  on  the  1st  January  stood 
at  58s  for  (i.M.  B.  warrants,  gradually  drooped  until  the  beginning 
of  March,  when  538  6d  was  touched.  During  the  mouth  of  April 
and  May  there  was  some  reckless  speculation,  which  succeeded 
in  pushing  the  price  up  to  6U  6d,  but  the  breaking  out  of  the 
Franco-German  war  produced  a  panic  amongst  holders,  and  the 
failure  of  two  or  three  leading  operators  brought  down  the  price  to 
498  lOJd  on  5th  August.  Since  that  date  the  fluctuations  have 
not  exceeded  2s  per  ton.  and  the  year  closes  at  51g  per  ton.  The 
production  of  Scotland  has  been  large,  and  is  estimated  at 
1,206,000  tons.  The  shipments,  though  affected  for  a  little  time 
by  the  war,  have  been  on  a  very  liberal  scale,  and  are  slightly  in 
excess  of  1869.  The  stock  has  increased  from  620,000  tons  on 
25th  December,  1869,  to  665,000  tons  on  25th  December,  1870. 
The  price  of  No.  1  Middleshorough  has  fluctuated  between  563  6d 
and  5l8.  The  highest  point  was  touched  in  July,  since  which 
there  has  been  a  gradual  decline.  The  make  of  the  East  Coast 
district,  which  in  1869  was  1,459,500  tons,  will,  we  estimate, 
have  been  about  1,650,000  during  1870;  and  it  is  satisfactory 
that,  with  this  increased  production,  there  has  been  a  decrease  in 
stocks  of  about  20,000  tons. 

The  Tin-Plate  Trade  has  been  unsatisfactory  during  1870, 
for,  notwithstanding  the  considerable  advance  in  tin,  prices  of 
tin-plates  have  not  responded,  the  fluctuations  not  exceeding 
Is  6d  per  box.  Attempts  have  been  made  to  reduce  the  make, 
but  it  is  to  be  presumed  these  have  been  attended  with  very 
partial  auccess,  otherwise  the  result  would  have  been  manifest  in 
improved  prices.  The  shipping  returns  show  a  slight  increase  in 
the  total  exports,  of  which  the  United  States  (which  is  our 
largest  customer)  has  taken  about  1,300,000  boxes. 

Copper. — Chili  bars  were  GGl  10s  on  Ist  January,  and  ad- 
vanced to  68i  158  in  July.  The  war  on  the  continent  led  to  a 
reaction,  until  621  was  reached  in  October,  since  which  there  has 
been  a  steady  recovery,  and  the  year  closes  at  63/  10s. 

Tin  has  experienced  constant  fluctuations  throughout  the 
year.  Beginning  at  1151  for  English  blocks,  it  fell  to  111/ in 
February,  afterwards  advancing  to  137/  in  May,  which  was  the 
highest  point.  During  the  last  half  of  the  year  the  price  has 
ranged  between  124/  and  134/,  closing  at  the  Utter  figure. 

English  Lead,  which  was  quoted  18/  los  on  1st  January, 
receded  to  18/  2s  6d  in  July.  The  war  caused  a  temporary 
advance  to  19/,  but  this  was  apeedily  lost,  and  the  year  closes  at 
18/  Ss. 

The  experience  of  the  past  few  months  has  shown  how  much 
the  iron  trade  is  affected  hij  tear,  and  it  is  only  with  the  advent 
of  peace  that  we  can  look  for  a  return  of  that  pro.sperity  which 
was  so  suddenly  arrested.  The  unsettled  state  of  Europe 
restricted  orders  from  all  quarters,  but  so  soon  as  confidence  is 
restored  buyers  will  order  much  more  freely,  and  wc  may  antici- 
pate under  »uch  circumstances  a  still  further  development  ol  the 
export  trade.  The  United  States,  which  was  one  of  our  largest 
consumers  in  1870,  is  likely  to  contirue  so,  »8  the  continued  fall 
in  K''ld,  coupled  with  the  redaction  of  two  duUrrs  per  ton  dutij  on 
pig  iron,  will  favour  the  introduction  of  English  iron  in  that 
quarter.  Tlie  Eastern  markets  are  recovering  somewhat  from  a 
long  period  of  depression,  and  promise  favourably  for  next  year. 
As  the  hme  trade  of  the  country  hua  been  so  eatisfuctory  during 
1870,  it  is  reasonable  to  anticipate  that  the  return  of  peace  would 
not  only  create  a  demand  for  materials  to  replace  those  destroyed 
during  the  war.  but  also  stimulate  those  enterprises  which  were 
■rreited  by  the  breaking  out  of  hostilitiei. 


Scotch  Pig  and  Malleable  Ihon — 1867-70,  and  in  1854. 


Sbipmsmts,  &c. 


Total  foreign 

Coastwise,  and  per  rail 
to  England 


Total  shipments 

Local  consumption 


Total  deliveries ., 
Computed  make. . 
Stock,  Dec.  31   .. 


Furnaces  in  blast,  Deo. 
31    

Highest  price — Pigs... 
Lowest  price  —  ... 
Ave! age  price       —  ... 

Make  of  malleable  iron 

Average  price  of  bars, 

Dec.  31   


1870. 


18C9. 


388,842 
266,158 


655,000 
506,000 


1,161,000 

1,206,000 

665,000 


126 

61/6 
49/lOi 

64/4 

199,353 

7/  10/ 


388,639 
262,361 


651,000 
447,000 


1,098,000 

1,150,000 

620,000 


130 
58/6 
50/6 
53/3 

206,960 

7/ 


1868. 


324,018 
261,182 


585,200 
387,800 


973,000 

1,068,000 

568,000 


121 

54/ 

51/6 

52/9 

179,626 

6/16/ 


1867. 


338,364 
309,374 


647,738 
420,262 


1,068,000 

1,031,000 

473,000 


112 
55/6 
51/6 
53/6 

143,800 

7/ 


1854. 


283,903 
301,097 


585,000 
300,000 


885,0«) 
775,000 
150,000 


115 
92/3 
63/6 

79/8 

110,000 
10/ 


Messrs  William  Bird  and  Co.  (London)  report : — 

The  year  1870  was  on  the  whole  a  prosperous  one  for  the 
British  iron  trade.  General  descriptions  of  merchant  iron  were 
at  no  time  in  great  request,  but  the  largo  contracts  for  railuaij 
and  public  works  reijuirements,  which  came  upon  the  market  either 
as  orders  or  inquiries,  prevented  any  fall  in  prices,  and  even 
forced  a  rise  in  many  articles  where  prompt  delivery  was 
essential. 

On  Russia  we  must  not  perhaps  reckon  to  the  same  extent  for 
the  future,  and  even  in  the  past  have  met  there  with  fierce  com- 
petition from  foreign  industries  ;  but  India  promises  to  be  a 
very  large  consumer  of  railway  requirements,  and  the  United 
States  in  increasing  the  home  production  of  iron  and  steel,  under 
a  Protectionist  tariff,  has  also  drawn  attention  to  it  from  an 
ever-widening  circle  able  to  appreciate  at  how  great  a  cost  it  is 
done. 

A  change  of  American  commercial  policy  in  the  direction  of 
Free-trade  wouId\very  materially  alter  the  whole  course  of  the 
world's  trade,  and  it  is  a  change  that,  as  regards  iron  and  steel, 
we  are  led  to  expect  much  nearer  tlian  was  until  lately  sup- 
posed. 

We  may  also  anticipate,  amongst  the  compensations  arising 
out  of  the  Franco-German  war,  a  complete  revolution  in  our  trade 
relation.'!  with  the  continent.  The  competitive  power  of  foreign 
industrial  establishments  must  be  greatly  weakened.  In  a  great 
measure  artificially  created  and  sustained  by  high  tariffs,  acipiits 
a  caution,  and  similar  expedients,  the  young  iudustries  of  both 
combatants  cannot  fail  to  suffer  from  the  loss  of  cheap  and 
skilled  labour,  and  increased  taxes  w  ill  not  tend  to  remedy  this. 
The  accounts  from  France  speak  of  total  disorganisation,  tmd  t!i; 
employment  of  capital  and  labour  on  the  manufacture  and  use  of  i 
weapons  of  destruction.  From  Germany  pour  forth  complaints 
of  the  want  of  coal  and  workmen,  and  the  interruption  of  traffic 
and  other  losses  and  inconveniences  of  trade,  whilst  neutral 
Belgian  manufacturers  apply  for  State  aid,  anticipatory  of  future 
wants  in  the  shape  of  rails,  engines,  &o. 

The  new  ZoUverein  tariff  came  into  operation  on  the  1st  of 
October,  1870,  and  will,  to  some  extent,  moderate  the  incon- 
veniences to  German  consumers  arising  out  of  their  disorganised 
home  industry. 

PaiCKS  of  Pig  Ibon,  December  81,  1870. 


Description. 
Scotcli,  according  to  brand  and  port. 

Ditto  Ourtshorrie   

Ditt  >  Coltness 

Middlesbro',  Cleveland  

Hematite,  according  to  mark  75/ @  77/6 

Ditto  for  the  Bessemer  process 80/      85/ 

Cold  bluMt,  f.o.K,  ports  117/6 

Ditto  Blmnavon,  f.o.b.,  Wales   120/ @  122/6. 

Anthracite 95/ 


No.  1. 
Per  Ton. 

52/  @  56/ 
60/ 
60/ 
60/6 


Mixed  Nos. 

Per  Ton. 

61/6 


.No.  2,  77/6  @8:';«i 
115/ 
117/6 
No.  2,  90, 


Description. 
Scotch,  according  to   brand 

sod  port  

Ditto  Gartsberrie 

Ditto  Coltness 

Middlesbro',  Cleveland    

Hematite,  according  to  mark 
Ditto    for    the    Bessemer 

process  

Cold  blast,  f.o.b.,  ports. 
Ditto      BIcenavoD, 

Wales    

Anthracite    

SwMtish  best  brands  . 


f.o.b.. 


No.  3. 
Per  Ton. 

61/8 

52/6 

52/6 

47/6 

70/  @  75/ 

75/      80/ 
105/ 

107/G  9  110/ 
87/C        80/ 


Warrants. 
Forge.  Cash. 

Per  Ton.        Per  Ton. 


48/  «i  50/ 


45/      46/ 
65/     67/6 


51 


96/  ,    100/  ...  — 

iV        -  — 

8,-./        ...  - 

5/(3  6/      ...  — 
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The  Iron  and  Coal  Trades'  Review  published  at  Middles- 
borough,  reports  :— 

During  1870  a  very  considerable  extension  of  the  Cleveland 
iron  trade  lias  taken  place.  The  annml  statistics  issued  under 
the  authority  of  the  Ironmasters'  Association  have  not  yet  been 

fublished  for  the  whole  year,  but  estimating  the  production  for 
)ecember  at  about  the  same  figure  as  it  was  in  October  last,  we 
shall  not  be  far  wrong  when  we  put  down  the  total  make  of 
Clei-elditd  pig  iron  for  1870  at  1,690,000  tons.  Comparing  this 
with  the  production  in  the  two  previous  years,  we  find  that  in 

1869  the  make  was  1,459,508  tons,  and  in  1868  it  was 
1,233,418  tons.     It  will  by  this  be   seen  that  during  the  year 

1870  there  is  likely  to  be  an  increased  make  of  nearly  a  quarter 
of  a  million  tons,  .^.t  the  commencement  of  1870  the  number 
of  furnaces  in  blast  was  98,  nine  furnaces  were  out,  but  not 
available,  and  the  official  list  contained  14  furnaces  '■  not  likely 
to  be  blown  in  again  in  their  present  form.''  The  total  number 
of  furnaces  in  the  district  was  thus  121,  and  since  that  time 
Messrs  Swan,  Coates,  and  Co.  have  completed  one  new  furnace, 
and  have  had  it  in  blast  tor  some  time  ;  Messrs  Jones,  Dunning, 
and  Co.  have  finished  the  alterations  in  two  furnaces  that  were 
being  rebuilt  a  year  ago  ;  Messrs  Gilkes,  Wilson,  Pease,  and  Co. 
have  got  their  two  new  furnaces  into  blast ;  also  Messrs  Lloyd 
and  Co.,  Messrs  Samuelson  and  Co.,  and  the  Stockton  :'urnace 
Company,  all  of  whum  were  building  two  furnaces  each  at  the 
beginning  of  this  yea"".  'I'he  Middleton  Iron  Company  have 
completed  their  third  furnace,  and  the  Consett  Iron  Company 
have  finished  one  new  furnace.  At  the  Walker  Iron  Works, 
two  out  of  the  three  furnaces  have  been  put  in  blast.  Beyond 
these  new  furnaces  that  have  been  added  to  the  list,  we  find  now 
that  there  are  even  a  greater  number  of  furnaces  in  course  of 
erection  than  there  was  a  year  ago.  The  official  lists  show  that 
at  present  there  is  a  total  of  111  furnaces  blowing,  7  are  out  of 
blast  but  are  available,  two  are  not  likely  to  be  blown  in  again, 
and  the  total  number  or  furnaces  is  120.  Though  the  total 
number  at  the  end  of  this  year  is  one  less  than  it  was  at  the 

■'ginning,  this  is  due  to  the  fact  that  a  number  of  furnaces  that 
re  not  hkelytobe  worked  again  have  been  taken  off  the  lists.  The 
!'ms  building  new  furnaces  are   JMessrs  Bolckow,  Vaughan,  and 
().,  3  ;  Messrs  Swan,  Coates,  and  Co.,  1  ;  Messrs  Cochrane  and 
(1.,  1  ;  Messrs  Bell  Brothers,  1  ;   the  Morton  Iron  Company,  1 ; 
10  South  Durham  Iron  Company,  1  ;   the  Weardale  Iron  Uora- 
my,  2  ;  Consett  Iron  Company,  2  ;    Gjers,  Mills,  and  Co.,  2  ; 
le   Laekenby  Iron  Company,  2 ;  and  the   proprietors  of  the 
Carlton  furnaces   are   now  engaged   in   making   such  extensive 
alterations  in  their   plant  as  will  practically  place   the   furnaces 
iiiion  the  list  of  new  ones.     The  averaije  make  per  furnace  for  the 
i  strict  in  1870  was  very  much  less  than  it  will  be  for  the  cu  rent 
■ar,  because  the  new  furnaces  and  those  that  have  been  rebuilt 
re  of  much  1:  rger  capacity  than  those  they  have  replaced.     At 
lie  commence  nent  of  1870  the  stock  accounts  showed  that  there 
were  in  makei..'  hands  84,243  tons,  and  in   the  warrant   stores 
■'51,364  tons.     A   marked   decrease  is   now  apparent,  if  we  take 
the  aggregate   stock  of  iron  in   the  locality,  for   at   the  end  of 
November  makers'   stocks  were  80,810,  and  the  warrant  stores 
nly  contained    13,739  tons,  giving  a   total   of  94,549   tons  this 
"iir,  against  1 15,607  tons  in    1869.     At   the  commencement  of 
I  ^70  the  pig   iron   trade   was  in   a  very   satisfactory   condition, 
prices  being  about  SOs  net  cash  for  No.  3.     During  the  first  half 
of  the  year  great   activity  prevailed  in  all   parts  of  the  district, 
and  prices  not   only  maintained   their   ground,  but  steadily  ad- 
vanced.    The  outbreak  of  hostilities  on  the  continent,  however, 
disorganised  the  trade  altogether,  and  though  it  was  some  time 
before  any  fall  in  prices  took  place  in  the  Middlesborough  market, 
by  the  end  of  the   third   quarter  they   had   receded   to   a  very 
marked  extent,  anci  it  may  be  said   that  from  the  highest  to  the 
lowest  point   there  must  have  been   a   fall  of  about  Ss  per  ton, 
leaving  out   of  account   sundry  exceptional  sales   that   did  not 
materially  afiect  the  trade.     I«  the  meantime,  whilst  prices  were 
steadily  falling,  mikers'   stocks  suddenly  increased,  but   during 
the  last  three  months  a  change  has   taken   place  ;    stocks  have 
gone  down,  and   dtogether  there   is  not  now   in   the  Cleveland 
listrict  nearly  as  much  iron  as  the  exigencies  of  the  trade  abso- 
itely  require.     So   much  iron  is  now  sent  away  by  consumers 
ihat  it  is  always  desirable   for  a  maker  to  have  a  tolerably  large 
quantity  on  hand,  and   it  is  generally  thought   that  even  at  the 
present   figure   tue  locality  is  under  rather   than   over-stocked. 
Contrary  to  general  expectation  prices  began  to  rally  about  Sep- 
tember, and  they  are  now  considerably  above  the  lowest  point 
they  have  touched  during  the  year. 

The  statistical  returns  of  the  Cleveland  iron  trade  have  in  1870 
been  far  more  reliable  and  important  than  they  had  been  pre- 
viously, because  each  firm  in  the  district  has  furnished  authentic 
information,  whsther  connected  with  the  Ironmasters'  .Associa- 
tion or  not,  and  thus  it  has  not  been  necessary  to  depend  upon 
-timates  for  any  part  of  the  returns.  The  great  increase  in  the 
;  reduction  of  the  hlast  J'urnacex  has  naturally  led  to  additional 
actirjty  in  the  iron  mining  districts.  Miries  that  had  before  been 
only  partially  worked  have  this  year  been  producing  a  large 
quantity  of  stone,  and  especially  in  the  neighbourhood  of 
Brotton  and  Lofthouse.  Mew  mines  have  been  begun,  whilst 
several  royalties  have  been  opened  up,  and  in  a  short  time,  there 


is  no  doubt,  the  quantity  of  ore  produced  in  that  part  of  the 
district  will  be  very  much  greater  than  it  now  is.  Early  in  1870 
the  miners  commenced  an  agitation  for  an  advance  of  wages, 
ranging  in  some  mstances  as  high  as  25  per  cent.  A  very  strong 
re.sistance  was  offered  to  this  demand  by  the  masters,  though 
they  agreed  to  give  a  rise  of  5  per  cent.  The  ironmasters,  as  a 
matter  of  course,  were  very  badly  supplied  with  stoets  of 
minerals  at  that  time,  and  henee  a  good  deal  of  apprehension 
prevailed  as  to  the  result  to  be  feared  from  this  s'rike  of  the 
men.  Vigorous  efforts  were  made  by  the  mine  owners  to  bring 
down  men  from  other  districts  where  labour  was  abundant  but 
employment  scarce,  and  the  end  of  it  was  tbat  in  a  very  short 
time  the  men  returned  to  work,  and  gUdly  accepted  the  5  per 
cent,  addition  that  had  originally  been  proposed  by  the  masters 
and  declined  by  them.  Since  that  time  we  have  heard  of  no 
difficulties  in  counection  with  the  miners,  and  the  district  is  now 
in  a  much  better  position  than  it  was  then,  because  nearly  all  the 
makers  have  large  stocks  of  materials  on  hand — sufficient,  indeed, 
to  carry  them  over  a  considerable  period. 

Great  interest  continues  to  be  felt  by  all  connected  with  the 
iron  trade  of  Middlesborough  in  the  experiments  of  Mr  Isaac 
Lowthian  liell  and  Mr  Cochrane  respectively,  for  the  purpose  of 
discovering  the  best  form  and  most  economical  capacity  of  blast 
furnaces,  Mr  Bell  has  given  a  great  deal  of  attention  to  this 
subject,  and  has  published  many  important  nnd  highly  valuable 
papers  upon  it.  Mr  Cochrane  is  also  much  iu-erested  in  the 
matter,  and  he  too  has  written  articles  on  this  question.  He  has 
put  his  views  to  the  test  of  experiment  by  building  two  gigantic 
furnaces,  having  a  height  of  90  feet  with  a  diameter  of  30  feet. 
One  of  these  has  recently  been  put  in  blast,  but  at  present  the 
results  obtained  do  not  admit  of  being  compared  with  those  pro- 
duced elsewhere.  His  new  furnaces  are  heated  with  Cowper's 
stoves,  which,  as  is  well  known,  embrace  all  tbe  leading  features 
of  Mr  Sieraens's  regenerative  furnaces.  A  heat  of  about  1,400 
degrees  is  by  this  means  employed,  and  it  is  asserted  that  econo- 
mical results  are  secured  by  tiie  use  of  this  high  temperature, 
filr  Whitwell  produces  a  like  result  by  the  use  of  his  tire  brick 
hot  blast  stoves,  two  sets  of  which  have  been  applied  at  Consett, 
aad  others  are  being  put  up  in  connection  with  the  Carlton 
Works,  near  to  Stockton.  On  the  other  hand,  Mr  Bell  and 
other  ironmasters  of  Cleveland  maintain  that  the  best  and  most 
economical  results  can  be  obtained  by  the  adoption  of  furnaces 
about  80  feet  in  height,  and  from  23  to  25  feet  in  diameter  at  the 
bosnes,  with  blast  heated  t  ■  from  1,000  to  1,100  degrees  in  cast 
iron  stoves.  It  is  impossible  to  say  at  present  which  of  these 
two  systems  is  the  correct  one,  but  the  trade  generally  are 
watching  with  much  interest  the  numerous  experiments  now 
being  made  in  Cleveland,  which  may  be  expected  to  afford  suffi- 
cient data  for  settling  the  question  in  aa  authoritative  manner 
before  long. 

During  the  year,  Mr  I.  Lowthian  Bell  has  been  the  President 
of  the  Irjnmastcrs'  Association. 

Manufactured  Iron. — At  the  beginning  of  1870,  the 
finished  iron  trade  was  in  a  very  unsettled  state,  chiefly  because 
the  wages  question  was  under  discussion,  and  manufacturers  were 
unable  to  tell  what  they  would  have  to  pay  during  the  year. 
They  had  agreed  to  an  advance  of  five  per  cent.,  and  to  leave  the 
matter  of  another  five  per  cent,  demanded  by  the  men  to  the 
decision  of  an  arbitrator.  Some  time  was  occupied  in  the  inves- 
tigations of  the  board,  but  early  in  February,  Mr  Thomas 
Hughes,  M.P.,  the  gentleman  selected  as  rei'eree,  attended  at 
Darlington,  and  after  an  inquiry  of  two  days,  the  men  agreed  to 
bind  themselves  for  the  whole  year  at  a  further  advance  of  five 
per  cent.  This  was  conceded  by  the  masters,  and  thus  the 
wages  question  was  disposed  of  v/ith  the  exception  of  sundry 
matters  that  had  been  before  the  board  previous  to  the  arbitra- 
tion meeting.  One  diltlculty  in  connection  with  the  board, 
which  has  given  a  great  deal  of  trouble,  has  been  the  refusal  of 
a  number  of  men  to  continue  the  system  of  working  on  Mon- 
days. By  this  alteration  in  their  usual  mode  of  working,  they 
certainly  caused  great  inconvenience  and  loss  to  their  employers, 
and  it  is  also  clear  that  they  evaded  the  strict  letter  of  ihe  agree- 
ment entered  into  tor  the  year,  because  the  alterations  which 
they  made  had  the  eli'eot  of  materially  increasing  the  cost  of  pro- 
ducing finished  iron  at  tliose  establishments  where  the  men  had 
hitherto  commenced  work  on  .Monday  mornings.  This  question 
has  not  yet  been  disposed  of,  because  the  board  has  regarded  it 
as  one  upon  which  they  could  not  legislate  collectively,  as  in 
some  cases  the  men  did  not  object  to  Sunday  fettling,  and  in 
others  the  employers  were  not  anxious  to  begin  until  Mon- 
day night.  The  agreement  entered  into  early  in  this  year 
has  been  very  fairly  and  lionourahty  kept  by  both  parlies  up 
to  the  present  time,  notwithstanding  that  some  minor  differences 
and  disputes  have  arisen  in  connection  with  individual  works  ; 
more  oarticular  iu  the  spring,  for  since  the  outbreak  of  hostili- 
ties, and  the  comparatively  depressed  feeling  in  the  trade,  the 
men  have  worked  much  better  and  more  regularly  than  they  did 
at  the  beginning  of  1870.  This  department  has  felt  the  influence 
of  the  Franco-Prussian  quarrel,  and  the  threatened  war  with 
Bussia,  much  more  severely  than  the  pig  iron  market.  A  very 
large  portion  of  the  iron  made  in  the  North  of  England  is  for 
railway  purposes ;  probably  at  the  present  time  from  60  to  65 
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per  cent,  of  the  finished  iron  turned  out  will  be  in  thejorm  of 
rails,  and  of  these  a  lar^e  proportion  will  be  for  the  Russian 
market.  When,  therefore,  the  demand  from  that  quarter  was 
suddenly  interfered  with  by  political  rumours,  which,  at  one 
time,  were  of  a  rery  warlike  character,  the  rail  manufacturers 
found  themselves  compelled  to  take  much  lower  rates  than  had 
previoualy  prevailed,  and  even  at  these  low  prices  they  were 
unable  to  book  contracts  at  all  freely.  Bar  iron  has  also  gone 
down,  in  a  marked  degree,  from  the  cause  above-named.  In 
shipbuilding  iron,  the  demand  remains  tolerably  good,  and  a 
large  quantity  of  work  is  now  on  hand,  but  even  here  prices 
have  receded  considerably. 

Early  in  October,  1870,  the  men  gave  notice  for  an  advance 
of  irafles,  whilst  the  employers  at  the  same  time  intimated  that 
■t  the  end  of  the  year  they  should  claim  a  general  reduction. 
The  whole  wages  question  has  been  receetly  under  discussion  at 
Darlington,  but  up  to  this  time  no  definite  understanding  has 
been  come  to  with  respect  to  next  year.  The  men  have  not 
pres-sed  their  claim  for  an  advance,  ns  it  must  be  quite  evident 
that  there  is  not  the  slightest  chance  of  any  thing  like  the  advance 
being  conceded,  so  that  this  part  of  the  case  has  dropped  out. 
The  masters,  on  the  other  hand,  have  felt  compelled  to  press  for 
a  substantial  reduction  in  wages,  to  date  from  the  beginning  of 
next  year.  The  Arbitration  Board  has  had  this  subject  under 
consideration  for  some  time,  and  the  men  have  been  furnished 
with  contract  returns  of  the  same  character  as  those  supplied  in 
the  arbitration  cases  before  Mr  Kettle  and  Mr  Hughes.  The 
opera' ive  representative  has  investigated  these,  and  as  there  is  a 
reduction  in  at  least  two  out  of  the  five  departments  of  the  trade, 
that  is  upon  the  contracts  now  in  hand,  it  has  been  decided  that 
the  men  should  be  offered  a  reduction  of  five  per  cent,  for  the  first 
three  months  of  the  year.  By  that  time  a  large  proportion  of  the 
contracts  now  being  worked  will  be  cleared  off,  and  it  is  feared 
that  if  the  trade  should  not  revive  very  materially,  it  will  be 
necessary  to  make  a  more  sweeping  reduction  than  is  contemplated 
for  the  first  three  months.  It  remains  to  be  seen  whether  the  novel 
experiment  of  the  Board  of  Arbitration  to  deal  with  the  com- 
plicated questions  arising  in  connection  with  20,000  workmen 
can  be  made  a  permanent  institution  in  the  North.  If  now  the 
state  of  trade  is  against  the  men,  and  they  accept  the  reduction 
that  are  made  from  time  to  time  upon  the  recommendation  of 
the  Board  or  ils  referee,  then  it  may  be  taken  for  granted  that 
the  more  intelligent  workmen  are  exercising  their  influence 
amongst  their  fellow  operatives  for  good,  and  that  year  by 
year  strikes  will  be  far  less  frequent  than  tliey  are  now.  We 
believe  that  the  arbitration  experiment  could  not  have  been  tried 
in  any  locality  more  favourable  for  its  success  than  the  North  of 
England.  To  the  untiring  attention  of  Mr  David  Dale,  the 
first  and  second  President,  and  to  the  cordial  assistance  of  the 
employer  and  operative  members  of  the  Standing  Committee  is 
due  the  marked  f  uccess  that  has,  up  to  this  time,  attended  the 
establishment  of  this  Arbitra  ion  Board  in  this  part  of  the 
country. 

The  prospects  for  1871  are  anything  but  satisfactory.  We 
cannot  expect,  indeed,  that  any  real  and  permanent  revival  of 
trade  will  take  place  until  matters  on  the  continent  are  settled, 
and  as  this  is  likely  to  occupy  some  time,  the  trade  will  probably 
be  in  a  very  unsatisfactory  state,  at  all  events,  foi  the  earlier 
part  of  the  year. 

The  iron  manufacture  of  the  North  of  England  has  been  very 
greatly  extended  during  the  past  year,  not  only  by  the  erection 
of  new  works,  but  also  by  additions  made  to  various  existing 
establishments.  Messrs  Bolckow,  Vaughan,  and  Co.  have  started 
a  new  forge  at  Witton  Park  ;  Messrs  Fry,  lanson,  and  Co.  are 
building  an  additional  forge  ;  the  Drinkfield  Iron  Company  have 
put  up  new  furnaces ;  the  bishop  Auckland  Works  have  been 
greatly  enlarged ;  the  Darlington  Iron  Company  have  added  a 
number  of  new  puddling  furnaces  to  their  Springfield  Works  ; 
Messrs  Hopkins,  Gilkes,  and  Co.  have  erected  a  new  forge  at 
Middlesborough;  Messrs  Thomas  Richardson  and  Sons  have 
built  a  number  of  new  puddling  furnaces  ;  Messrs  Abbott  and 
Hyde  have  started  their  new  works  j  Messrs  Oswald  and  Co., 
of  Sunderland,  have  got  part  of  their  projected  works  in  opera- 
tion ;  the  Britannia  Iron  Company  at  iliddlesborough  has  been 
formed,  and  the  works  are  making  rapid  progress;  and  the 
Ayrton  Rolling  Mills,  the  West  Marsh  Iron  Works,  and  the 
Imperial  Iron  Works,  all  near  Middiesborough,  willsoon  be  ready 
for  commencing  work.  >i  early  every  firm  throughout  the  dis- 
trict has  been  adding  a  number  of  puddling  furnaces,  so  that  in 
the  course  of  a  very  short  time  the  North  of  England  will  be  the 
largest,  iron  manufacturing,  as  well  as  the  largest  pig  iron 
making,  district  in  Great  Britain. 

The  following  statements  shows  the  progress  of  Iron  Ship- 
bnilding  in  1870  on  the  Tyne,  Wear,  and  Clyde  : — 

Tolerably  accurate  returns  have  been  published  of  iron  ves- 
sel* on  the  Tyne  and  Wear  in  1870.  The  total  number  of  iron 
Tewela  of  all  kinds  built  on  the  Tyne  in  1870  is  K3  ;  of  these 
two  are  war  ships,  55  iron  screw  steamers,  5  iron  paddle  steamers, 
10  iron  tug  steamers,  and  1  ferry  boat.  The  largest  vessels 
launched  during  the  year  on  the  Tyne  were  the  iron-clad  frigates 
Swifuoa  and  Iriumph,  each  3,«'.>2  tons,  built  by  Messrs  Palmer 
and  to.  (Limitwl.)    The  Urgest  veiieU  for  commercial  purposes 


were  the  Wisconsin  and  the  Wyoming,  each  3,336  tons,  also 
built  by  Messrs  Palmer  and  Co.,  and  intended  for  the  Liverpool 
and  New  York  trade.  Twenty-one  iron  ships  are  reported  as 
having  been  built  on  the  Weur  in  1870 ;  but  the  returns  are 
rather  imperfect.  The  most  remarkable  circumstance  in  connec- 
tion with  the  iron  steam  shipbuilding  trade  of  1870  in  the  North 
is  the  extraordinary  increase  in  the  number  of  steamers  that 
have  been  built  for  local  owners.  Tlie  vessels  are  mostly  held 
by  partnerships,  each  share  being  of  the  value  of  between  200/ 
and  .SOO;.  North  Shields,  which  had  scarcely  a  ton  of  iron  steam 
shipping  five  years  ago,  will  have  steam  shipping  property  worth 
a  million  sterling,  it  is  anticipated,  by  the  end  of  1871.  There 
has  been  a  very  great  increase  in  the  number  of  iron  steamers 
owned  by  Newcastle  in  1870;  and  Sunderland  and  South 
Shields  are  going  extensively  into  iron  steam  shipping  property. 
If  the  trade  developes  at  the  rate  it  has  done  during  the  past 
year,  sailing  ships  on  the  northern  rivers  in  ten  years'  time  will 
be  as  rare  as  stage  coaches  in  the  streets  of  London.  The  steam 
shipping  of  the  North  did  well  in  1870.  Some  of  the  steamers 
returned  as  much  as  40  per  cent,  to  their  owners  ;  and  very  few 
of  the  new  vessels  made  less  than  25  per  cent. 

SHIPBUILDINCx  ON  THE  CLYDE  IN  1870. 
Tlie  total  result  of  the  year  1870,  although  scarcely  up  to  that 
of  1869,  which  was  an  exceptionally  prosperous  year,  is  most 
satis'actory,  and  shows  a  large  increase  over  every  other  pre- 
vious year.  The  total  nmnlier  o[  veaseh  launched  during  1870 
was  234,  with  a  tonnage  of  189,800  tons,  a  decrease  of  7  vessels 
of  4,200  tons  as  compired  with  1869,  but  an  increase  of  6  vessels 
of  4,800  over  1868,  and  75,800  tons  over  1S67.  Of  war  ves- 
sels there  was  only  1  of  2,610  tons  launched  this  year,  against 
3  of  9,100  tons  in  1862,  and  8  of  .^,384  tons  in  1867.  Of  paddle 
steamers  there  were  18  iron  of  9,400  tons  and  2  composite  ves- 
sels of  750  tons,  against  11  iron  of  6,500  tons  and  4  composite 
vessels  of  1,800  tons  in  1869,  and  18  of  6,291  tons  in  1868.  Of 
the  .vcrezc  s^eam  vessels,  1870  shows  a  most  remarkable  result,  there 
having  been  launched  the  extraordinary  number  of  121  vessels 
of  133,000  tons,  exceeding  by  30  vessels  and  50,000  tons  last  or  any 
previous  year.  The  average  screw  steam  tonnage  launched 
during  the  last  seven  years  was  about  65,000  tons,  just  the  half 
of  the  screw  steam  tonnage  launched  during  1870.  The  cause 
of  this  increase  in  the  demand  for  screw  steam  vessels  was  the 
opening  of  the  new  route  to  India  and  China,  ria  the  Suez  Canal, 
for  which  traffic  a  lighter  draught  of  vessel,  with  engines  of 
moderate  consumption  of  fuel,  was  required.  The  new  Canal 
route,  while  thus  increasing  the  demand  for  steam  vessels, 
caused  a  corresponding  decrease  in  the  demand  for  sailing  ves- 
sels, and  1870  shows  a  decrease  of  nearly  6J  per  cent,  in  both 
iron  and  composite  sailing  ships.  There  were  launched  this 
year  -40  iron  ships  ot  30,030  tons,  6  composite  ships  of  6,100 
tons,  and  16  wooden  vessels  of  2,740  tons,  against  78  of  71,600 
tons  iron,  16  of  16,150  tons  composite,  and  10  of  1,400  wood  in 
1868.  In  iron  barges  for  Indian  tralKc  there  was  a  considerable 
increase,  20  of  3,700  tons  of  these  having  been  launched  this 
year,  as  against  10  last  year,  and  8  in  the  preceding  year.  There 
were  two  steam  dredge  boa's  of  1.000  tons  and  8  yachts  of  450 
tons  launched  this  year,  which  was  about  the  ordinary  average 
for  these  vessels.  We  have  to  thank  those  shipbuilders  who  so 
promptly  returned  the  information  from  which  the  subjoined 
statement  is  compiled.  In  the  case  of  four  firms  the  returns 
have  not  come  to  hand,  and  in  these  cases  tre  supply  the  want 
by  giving  the  vessels  launched  by  them  from  the  usual  monthly 
statements  of  the  shipbuilding  on  the  Clyde. 

The  growth  of  Iron  Shipbuilding  in  this  country  prepares 
us  to  expect  such  reports  as  the  following  from  Canada. 
Thus  the  Quebec  Chronicle  comments  as  undsr  oa  the  decline 
of  Wooden  Shipbuilding  in  Canada  : — 

SHIPBUILDING  IN  CANADA. 
We  publish  below  a  statement  of  the  vessels  built  and  launched 
in  Quebec  from  1852  till  1870  inclusive.  It  affords  a  clear  idea 
of  the  recent  condition  of  this  languishing  imltistrij,  with  which 
our  city  has  such  extensive  connection.  It  ivill  thereby  be 
apparent  how  this  business  has  been  declining,  and  the  greatness 
of  its  influence  on  the  general  prosperity  will  be  understood. 
It  is  seen  from  these  figures  that  shipbuilding  has  reached  its 
lowest  point  of  late  years,  that  the  only  year  that  can  compare 
with  1870  is  1859,  when  but  10,169  tons  was  put  up.  For  the 
former  the  quantity  stands  10,875  tons.  The  worst  feature  of 
the  case  is,  moreover,  that  there  is  no  prospect  of  any  improvement. 
Unless  the  art  dies  altogether  among  us,  it  will  be  hard  for  it  to 
sink  any  lower.  Eighteen  small  vessels,  of  under  eleven  thou- 
sand tons,  is  anything  but  a  cheering  exhibit.  The  carpenter! 
will  this  winter  be  for  the  most  part  idle,  unless  they  can  find 
different  work.  Of  the  ten  ships  at  present  on  the  stocks,  fire 
are  reported  finished,  leaving  but  a  small  amount  of  occu]mtion 
for  the  craft  generally.  Already  it  has  philosophically  resigned 
itself  to  the  discouraging  prospect,  either  by  removal  from  tli 
city,  or  the  Boarch  for  or  discovery  of  "other  employment.  \  • 
other  descriptions  of  shipbuddiiig  have  not  taken  much  rooi 
among  us.  If  ever  there  was  a  lime  when  the  men  of  tliis  traiii' 
needed  fresh  resources  to  enable  them  to  tide  over  the  long,  dull 
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wiulers,  it  is  the  present.    All  power,  therefore,  to   the  North 
Shore  Railway  and  kindred  schemes. 

Vessels  built  and  launched  in  Quebec  district  from  1852  to 
December,  1870 : — 


Average 

Average 

T.ar. 

Number. 

Tonnaee. 

Tonnatje. 

Year. 

Number. 

Tonnage. 

Tonnage. 

1862  .. 

....    23    .. 

.    21,672     . 

937,9)3 

1862  . 

....     27     .. 

23,149     .. 

.       867,370 

■63  .. 

...    43     .. 

.    48,039     .. 

.     1,117.186 

'63   . 

....    63     .. 

.    54,287    .. 

881,700 

'54  .. 

....     «     .. 

.     49,951     . 

.     1,021,61,3 

'64  . 

....    63    .. 

.    66,655    .. 

.       899,286 

'66  .. 

...     31     .. 

.    28,827    . 

.       929,803 

'65   . 

....    60    .. 

.     42,316     .. 

.       816.327 

'6«  .. 

....    40    .. 

.    33,107    . 

.       827,675 

'66  . 

....    42     .. 

28,768     .. 

.       681,952 

•57  .. 

...     48    .. 

.    36.619     .. 

.       762,896 

'67  . 

....     16    .. 

16,024    .. 

.       939,000 

'68  .. 

...     24    .. 

.    20,121     .. 

.       838,375 

'68   . 

....     34     .. 

23,699     .. 

.       697,000 

'69  .. 

...     17    .. 

10,169    .. 

698,17« 

'69  . 

....    30    .. 

14,895    .. 

.       496,000 

'60  .. 

...     22    .. 

18,367    .. 

.       834,863 

'70  . 

....    18     .. 

10,875    .. 

.       604,000 

'61  .. 

...    72     .. 

22,617     .. 

.       837.666 

Messrs  Vivian,  Younger,  and  Bond  (London)  report : — 
Copper. — We  have  again  to  chronicle  a  year  of  deceptions 
to  all  interested  in  copper.  The  unsatisfactory  state  of  the  trade, 
however,  has  not  been  due  to  any  disappointment  of  expectations 
founded  on  calculations  of  the  probable  production  and  consump- 
tion of  the  metal,  but  altogether  to  the  disorganisation  of  busi- 
ness in  general,  brought  about  by  the  war  which  has  now  raged 
for  nearly  six  months  between  France  and  Germany. 

At  the  beginning  of  1870,  importers  and  holders  of  copper 
seemed  to  feel  a  kind  of  passive  confidence  that  their  position 
could  hardly  iii  any  case  be  much  worse  ;  while  consumers  saw 
no  sufficient  inducement  to  change  the  practice  which  had 
answered  for  a  long  time  previously,  of  buying  only  for  immediate 
wants,  and  speculators  not  already  interested  in  the  article 
looked  upon  the  future  as  altogether  uncertain.  This  state  of 
feeling  continued  to  influence  the  market — if  we  except  a  spurt 
in  April — until  June,  the  advance  in  prices  which  had  in  the 
meantime  taken  place  being  entirely  the  result  of  demand  for 
actual  and  immediate  consumption.  This  fact,  and  the  evidence 
of  a  real  falling  off  in  the  supplies  from  Chili,  as  compared  with 
1869,  began  in  June  to  attract  attention  ;  while  in  several  quar- 
ters the  prospects  of  the  trade  were  looked  upon  as  more  favour- 
able than  they  had  been  for  many  months,  and  prices  advanced 
for  Chili  bars  2/  above  the  quotations  of  the  beginning  of  the 
year,  and  all  other  descriptions  showed  great  firmness. 

The  second  half  of  1870  thus  opened  well,  but  all  the  hopes  of 
the  future  which  had  gradually  been  formed  were  suddenly 
baulked  by  the  outbreak  of  the  war,  and  the  sustained  firmne.<s 
of  the  first  six  months  gave  place  to  general  despondency,  cul. 
minating  in  something  like  panic.  From  early  in  July  till  the 
middle  of  October  the  course  of  prices  was  downward,  with 
occasional  movements  of  reaction,  as  events  occurred  which 
seemed  to  make  an  early  peace  probable.  During  the  time 
business  was  done  at  the  lowest  price  recorded  in  the  history  of 
copper,  viz.,  at  60/  for  Chili  bars,  I'is  for  regulus,  &8l  IDs  for 
Wallaroo,  65^  10s  for  tough,  and  70^  for  India  sheets.  Towards 
the  end  of  October  the  demand  for  war  purposes  began  to  tell, 
and  the  course  of  the  market  since  that  time  has  been  pretty 
steadily  upward. 

The  following  list  of  the  average  quotations  of  each  month  will 
show  the  course  of  the  mirket  better  than  a  more  detailed 
description : — 


Chili  bar.i  

Double     refined      Urmeneta 

ingots     

Australian  copper    

Tough    

Indiasheets  


Jan. 

June. 

August. 

October. 

£        8 

66  10 

£      a 
68     - 

£        8 

63    - 

£        8 

61  10 

72  - 

73  .- 
70  10 
76  10 

72  10 

73  - 
71     - 
75     - 

72  10 
70    - 
69    - 
74     - 

69  - 

70  - 
67    - 

71  10 

Dee. 

£     s 
64    - 

70    - 

72  - 
69  10 

73  10 


On  the  7th  March  the  discount  on  English  copper  was  altered 
from  3  per  cent,  to  2^  per  cent.,  and  later  the  same  alteration 
was  made  on  refintd  Chili  ingot  and  Australian. 

Among  the  most  noticeable  features  in  the  business  of  the 
year  are  the  new  importance  given  to  the  position  of  tough  in  the 
market,  by  the  large  production  of  the  companies  treating 
pyrites,  the  extent  to  which  Australian  copper  has  been  dealt  in, 
at  prices  but  little  higher  ihan  those  paid  for  tough  at  the  same 
time,  and  the  increased  competition  of  double  refined  Chili  ingot 
with  best  selected  copper. 

Production. — Considering  the  great  importance  to  the  trade  of 
information  as  to  the  cost  of  production  of  copper  in  Chili,  it 
would  seem  that  something  like  certain  data  might  ere  this  have 
been  arrived  at.  But  it  is  not  so,  and  we  are  still  left  to  form 
the  best  conclusion  we  can  from  the  statistics  of  exports,  and  the 
facts  and  opinions  sent  us  from  Valparaiso. 

The  element  of  chance  enters  so  largely  into  all  mining  enter- 
prises, that  the  production  of  copper  is  acted  upon  much  more 
slowly  by  the  ordinary  laws  of  supply  and  demand  than  in  the 
case  of  a  manufacture,  where  the  price  of  the  material,  the  cost 
of  wages,  carriage,  &c.,  and  the  selling  price  can  be  at  once  cal- 
culated.   To  draw  any  safe  conclusion,  therefore,  as  to  the  cost 


I  of  production  from  the  actual  exports,  we  ought  perhaps  to  take 
into  account  a  considerable  number  of  years. 

We  may  assume  that  the  five  years — 1853  to  1857  inclusive — 
of  very  high  prices  in  England  (114Z  to  126/  for  tough),  assisted 
by  the  introduction  of  railways  as  a  means  of  transport,  gave  a 
great  stimulus  to  production  in  Chili,  which  however  ■^ould  onlv 
gradually  show  its  results  in  increased  shipmen's.  From  1858 
to  1862  the  exports  from  Chili  averaged  35,000  tons  a-year,  and 
the  price  of  tough  103?  per  ton;  from  1863  to  1867  the  ship- 
ments averaged  44,000  tons,  and  the  price  of  tough  90/;  and 
from  1868  to  !870  we  calculate  the  average  shipments  at  49,000 
tons,  and  the  average  price  of  tough  at  74/. 

From  these  facts  it  might  be  argued  that  the  exports  proved 
the  equivalent  of  78/  for  tough — the  average  price  in  1867 — to 
have  yielded  a  sufficient  remuneration  to  the  miner,  seeing  it  had 
not  prevented  largely-increased  shipments  during  the  three  fol- 
lowing years.  But  bearing  in  mind  the  slow  action  of  low  prices 
here  on  production  in  Chili,  the  fact  that  the  exirraely  low 
rates  (as  they  were  then  thought)  current  early  in  1863  were 
followed  in  1864  by  an  average  price  for  tough  of  101/ ;  and  the 
conviction  that  further  reductions  were  altogether  unwarranted, 
which  has  ever  since  1864  induced  large  speculative  investments 
on  this  side,  it  is  possible  that  the  production  in  Chili  may  have 
been  kept  up,  and  even  increased,  on  the  calculation  that  the 
depression  was  only  temporary,  and  would  be  succeeded  in  due 
time  by  a  long  period  of  high  prices.  The  firmness  of  importers, 
who  are  also  the  largest  holders  of  copper,  and  the  uniform  tenor 
of  the  advices  from  Chili  for  a  long  time  past,  are  important  in 
their  bearing  on  this  point.  It  is  also  to  be  remarked  that  the 
full  force  of  our  lowest  prices  has  never  been  felt  in  Chili. 

We  estimat3  the  exports  from  Chili  for  the  last  year  at 
48,000  tons,  about  the  same  as  in  1865,  and  7,000  tons  less  than 
in  1869  ;  but  it  is  important  to  observe  that  our  actual  importa- 
tions in  1870  were  about  the  same  as  in  1869,  and  therefore  the 
efftct  of  this  reduced  export  from  Chili  will  fall  altogether  upon 
our  imports  of  1871. 

The  importation  of  ores,  regulus,  and  fine  copper  from  other 
countries  than  Chili  will  probably  show  a  reduction  of  nearly  800 
tons,  and  the  production  of  the  United  Kingdom  mav  be  taken  as  800 
to  1,000  tons  lesx  than  in  1869.  But  these  reductions  are  coun- 
terbalanced by  the  large  increase  in  the  importation  of  pyrites. 
We  ought  to  add  that  pi/rites  are  said  now  to  yield  a  higher  per- 
centage of  copper  than  that  at  which  we  have  hitherto  calculated 
them,  and  that  the  fine  copper  contained  in  the  importations  of 

1870  is  in  some  quarters  estimated  at  nearly  12,000  tons. 

We  assume,  however,  that  the  total  falling  off  in  the  production 
of  copper  in  1870  will  be  about  equal  to  7,000  tons,  the  effect  of 
which  will  only  appear  in  the  imports  of  1871.  As  to  the  Chilian 
production  of  this  year,  we  can  only  say  that  in  Chili  itself,  and 
amongst  those  best  informed  on  this  side,  it  is  asserted  that  it 
will  he  much  less  than  last  year,  and  that  the  newly-discovered 
rich  silver  mines  of  Caracoles  are  stated  to  be  diverting  from 
copper  mining  a  large  amount  of  labour.     The  Chilian  export  of 

1871  will,  therefore,  in  all  probability  be  fully  covered  by  an 
estimate  of  45,000  tons  fine,  and  while  this  figure  is  not  likely  to 
be  exceeded,  it  might  (according  to  reliable  advices)  be  materially 
diminished  by  a  continuance  of  low  prices  here. 

Consumption. — 1  he  home  coppersmiths  and  engineers,  and  the 
Birmingham  manufacturers,  have  been  doing  a  steady  trade,  and 
they  and  the  railway  companies  have  taken  more  than  their 
average  supplies  of  copper,  while  the  general  eifoort  trade  has 
been  moderately  good.  The  exports  to  the  30th  November  show 
a  slight  increase  over  those  of  the  same  period  in  1869,  in  spite 
of  the  interruption  of  the  trade  with  France. 

The  war  has  produced  a  large  demand  for  copper  for  casting 
bronze  ordnance,  and  for  the  manufacture  of  cartridges,  and  we 
may  expect  this  demand  to  continue  and  increase  for  the  arma- 
ments of  our  own  and  other  countries. 

Conclusion. — We  have  endeavoured  to  give  in  what  precedes 
a  sketch  of  the  trade  during  1870,  and  data  for  fore  asting  to 
some  extent  the  probable  course  of  the  market  for  1871.  During 
1870,  speculation  has  been  practically  dead,  and  the  war  has 
been  the  only  dist'irbing  cause  affecting  the  course  o(  prices  to  a 
serious  extent.  The  first  effects  of  the  war  are  gradually  losing 
their  force,  and  even  if  it  is  to  be  prolonged  it  seems  probable 
that  the  demand  for  actual  wants  will  in  a  short  time  bring  up 
prices  to  the  level  attained  before  it  broke  out.  The  un  :oubted 
falling  off  to  the  extent  of  about  7,000  tons  in  the  exports  of 
1870  from  Chili,  which  will  only  now  begin  to  be  felt  here,  the 
great  firmness  of  importers  and  holders,  the  activity  of  the  home 
trade,  and  of  the  demand  for  warlike  purposes,  and  the  absence 
of  supplies  of  old  material  in  the  market,  seem  alone  sufficient 
to  produce  this  result ;  while  speculation,  revived  trade  with 
India,  and  the  conclusion  of  peace  betwoea  France  and  Germany, 
might  enhance  prices  much  more.  An  alteration  of  the  American 
tariff  in  a  Free-trade  sense  would  also  no  doubt  favourably  affect 
our  market.  On  the  other  hand,  should  further  political  compli- 
cations arise,  the  largo  stocks  must  weigh  heavily  on  the  market, 
and  these  anticipations  of  improvement  might  be  disappointed. 
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CorpEB— 18G1-70.— Productidn  in  XJ.  K..  and  Imi-okts  into,  »nd 
Exi'OBT  from,  U.  K.;  with  Avebaoe  Yeakly  I'kice  of  Touuii 
Cakb. 


Tears. 


Produc- 
tion in 
U.K. 


I  tons. 

1870 j  7,400 

'09 8,291 

•(W 9,817 

'G7     10,233 

•C6 11,153 


18G5.. 
'G4.. 
'ti3.. 
■62., 
'61.. 


11.888 
13,302 
14,247 
14,843 
15,331 


Imports 

into 

U.K. 


tons. 

72,000 

72,274 

70,282 

61,223 

57,532 

57,816 
SL-IOO 
38,553 
45,620 
37,070 


Exports 
from 
U.K. 


tons. 
54,500 
52,901 
56,614 
51,611 
42,637 

41,011 
45,913 
49,370 
36,598 
25,545 


Average 
Prico  of 
English 
Tough. 


£ 

70 

75 
76 
78 
88 

92 
101 
94 
97 
99 


The  prices  of  tough  were : 
£ 

18S1 85 

'63 m 

'63 114 


1854 .. 

126 

1857 

£ 
124 

'5S 

1()8 

'58 

119 

'oil 

108 

£ 

106 


COAL   TRADE. 

Mr  J.  E.  Scott,  the  Eegistrar  of  the  London  Coal  Market, 
has  published  the  following  statistics  of  imports  and  exports 
of  coal  into  and  from  the  port  and  district  of  London,  by  sea, 
railway,  and  canal  during  the  year  1870 : — 

iMroRTS. 

By  Railway  and  Canaj. 

Tons.  Cwts. 
London    and    North- 

Wostern 835,281 

Great  Northern    978,049 

Great  Western 470,852 

Midland 923,600 


By   Sea. 

Ships. 

Tons. 

Newcastle... 

...  2,630  .. 

.  1,507,078 

Seaham     ... 

...      410  .. 

.      107,798 

Sunderland 

...  1,490  ,.. 

.      769,243 

Middlesbrough      108  .. 

72,830 

Hartlepool 

...  1,233  .. 

.      409,754 

Blyth    

9  .. 

3,562 

Scotch  

...      122  .. 

39,902 

Welsh    

85  .. 

25,937 

Yorkshire... 

...      295  .. 

40,966 

Liverpool ... 

4  .. 

802 

Small  coal 

21   .. 

8,432 

Cinders 

...        70  .. 

6,962 

Culm 

2  .. 

444 

3,562  I  Great  Eastern  507,344 

Sonth-Weatorn 27,560 

London,  Chatham,  and 

Dover 4,527 

London,  Tilbury,  and 

Southend  262 

South-Eastern 10,482 

London,  Brighton,  and 

South  Coast 25 

Grand  Junction  Canal  7,301 


Total,  1870  6,539  ...  2,993,710 
Imports,   1869  6,324  ...  2,873,688 


Total,  1870 3,765,391     4 

Importa,    1869 3,348,527    5 


CoMPARATTVB  STATEMENT  1869  and  1870. 


By  Sea. 
Jan.  1  to  Dec.  Ships. 

31,  1870  ...  6,539  . 
Jan.  1  to  Dec. 

31,  1869  ...  6, '524  . 


Tons. 
2,993,710 

2,873,688 


Increase  in  the 
present  year 

Dooreaseinthe 
present  year 


120,022 


By  Railway  and  Canal. 

Tons.  Cwts. 
Jan.   1    to  Deo.   31, 

1870 3,765,391    4 

Jan.    1   to  Dee.  81, 

1869 3,348,527    5 


Increase  in  the  pre- 
85  ...  —  sent  year 416,863  19 

The  export  list  shows  the  distribution  of  coal  imported  into 
the  port  or  distript  of  London,  by  sea,  rail,  and  canal,  and  after- 
wards exported  coastwise  or  to  foreign  parts,  or  sent  beyond 
limits  of  London  district,  by  rail  or  inland  navigation,  during  the 
year  1870: — 

Exports.  Tons. 

1. — Railway-borne    coal    passing    "in    transitu"    throngh 

district    455,723 

2. — Sea-borne  coal  exported  to  British  possessions,       Tons. 

or  to  foreign  parts,  or  to  the  coaat 413,664 

Ditto,  sent  beyond  limits  by  railway 110,682 

Ditto,  by  oanal  and  inland  navigation 39,429 


563,775 


8. — Railway-bome  coal  exported  to  British  pos- 
sessions, or  to  foreign  parts,  or  to  the  coast    151,454 

Ditto,  by  rail  beyond  district  246 

Ditto,  by  canal  and  inland  navigation 2,052 

153,762 

4.— Sea-borne  coal  brooglit  into  port  and  exported  in  same 

ship 6,180 

Total  quantity  of  coal  conveyed  beyond  limits  of  coal  duty 

district  during  the  year  1870 1,179,480 

Ditto,  1869 1,088,548 

From  the  above  it  appears  that  after  two  years  of  diminished 
imports  of  coal  to  London,  and  consequent  depression,  the  twelve 
months  just  closed  have  witnessed  a  considerable  rebound,  and 
a  comparatively  laree  increase  in  the  supply  both  by  sea  and 
railway.  This  result  following  on  two  years  of  contracted  supply 
may  m  attributed — firstly,  to  the  long  and  severe  winter  and 
irpnni;  of  1869-70,  cauiing  a  largely-increased  consumption 
during  the  early  part  of  the  year ;  seiondlv,  to  the  severe  com- 
petitioa  between  railway  oompanies  north  of  the  Thames,  result- 
ing la  Uw  Midland  (only  open  to  London  the  year  previously) 


bringing  the  largo  quantity  of  923,000  tons,  being  104,000  tons 
in  excess  of  their  carriage  in  18G9  ;  and  thirdly,  in  the  partial 
revival  of  trade  by  the  increased  supply,  especially  for  export. 
Of  the  increased  tonnage  for  1870,  viz,,  536,000  tons  as  compared 
with  1869,  the  distril)ution  may  be  thus  explained.  The  require- 
ments of  the  Metropolis  within  the  area  of  taxation  has  absorbed 
(mostly  for  gas  and  household  purposes)  at  least  three-fourths 
of  this  increased  quantity  ;  while  the  tonnage  conveyed  in  transitu 
beyond  limits  by  railway  conveyance  shows  a  comparative  in- 
crease of  37,000  tons.  The  exportation  coastwise  to  British  pos- 
sessions or  to  foreign  parts  likewise  dispose  of  an  increase  of 
57,000  tons, — an  item  indicative  both  of  the  revival  of  trade  and 
the  eifect  of  the  war.  Of  the  railways  south  of  the  Thames,  whose 
trade  in  inland  coal  has  mostly  increased  during  the  past  year, 
the  London,  Brighton,  and  South  Coast,  by  the  adoption  of 
special  rates,  shows  chiefly  to  advantage,  20,000  tons  beinir  in 
excess  in  1870  of  the  quantity  conveyed  through  London  from 
the  Midland  counties  in  1869  over  their  line. 


v.  — SHIPPING     AND     FREIGHTS. 

Messrs  Eucker,  Offor,  and  Co.  (London)  report : — 

We  must  assume,  in  the  face  of  some  awkward  facts,  that 
shipowning  is  still  a  profitable  enterprise,  otherwise  it  would  be 
abandoned — instead  of  which,  in  spite  of  low  freights  and  appa- 
rently far  from  remunerative  employment,  our  tonnage  increases 
in  ijuantity,  and  there  is  a  keen  competition  for  what  would 
appear  to  be  very  poor  business. 

Every  year  gives  evidence  of  one  important,  fact,  viz.,  the 
rapid  displacement  of  sailin;/  vessels  by  those  propelled  by  steam, 
and  as  improvements  in  the  construction  of  the  machinery  are 
developed,  by  which  economy  of  fuel  is  secured,  the  absorp- 
tion of  the  carrying  trade  by  steamers  vill  become  more 
complete. 

The  Suez  Canal  has  been  open  for  more  than  twelve  months, 
and  nothing  has  occurred  during  that  period  to  call  in  question 
its  success  as  a  great  engineering  work ;  the  evil  progno-tica- 
tious  of  those  who  prophesied  its  speedy  close  from  the  destruc- 
tion of  its  banks  by  the  wash  of  the  passing  steamers,  filling  of 
its  channel  with  sand,  &e.,  having  been  falsified  by  the  result, 
although  much  remains  to  be  done  before  the  works  can  be  said 
to  be  absolutely  complete.  The  Canal  has  been  very  extensively 
used,  although,  from  want  of  suitable  vessels  and  the  time 
necessarily  involved  in  diverting  the  course  of  the  trade  and 
organising  important  steamship  enterprises,  the  traffic  is  far  less 
than  may  be  expected  during  the  present  and  future  years. 
From  the  opening  of  the  Canal  a  large  number  of  vessels  have 
passed  through,  comprising  steamers  of  the  Peninsular  and 
Oriental  Company,  Messageries  Imperiales,  the  British  steamers 
Ilibernia,  2,164  tons,  Delaware,  2,597  tons,  ind  the  transport 
Jumna,  3,001  tons,  the  passage  of  which  prove*  the  capability  of 
the  Canal  for  ships  of  very  large  size. 

One  result  of  the  opening  of  the  Canal,  to  which  we  alluded 
in  our  last  annual  circular  as  sure  to  take  place,  was  "  the  diver- 
sion of  the  trade  between  the  East  and  the  continent  of  Plurope, 
which  at  present  passes  through  our  ports,'"  and  in  confirmation 
of  that  opinion,  we  find  steamers  running  direct  between 
Bombay,  Calcutta,  Zanzibar,  &c..  and  Constantinople,  Trieste, 
Genoa,  ^larseilles,  Havre,  Bordeaux,  Dunkirk,  Lisbon,  &c. 
From  the  17th  November,  1869,  t"  6th  October,  1870,  only  six 
sailint/  vessels  appear  to  have  used  the  Canal,  from  which  it 
would  seem  that  the  new  route  is  only  practicable  for  stiamers. 
An  experiment  has  been  tried  of  the  value  of  tke  Canal  for 
steamers  between  China  and  the  United  States,  but  it  proved 
unsuccessful,  the  tme  occupied  by  the  steamer  Magtiala  between 
Shanghae  and  New  York  being  ninety-seven  days,  which  was 
no  more  than  a  fair  passage  for  a  clipper  ship  round;  the  Cape  of 
Good  Hope. 

Ihe  steamers  loaded  on  the  berth  in  London,  Liverpool,  and 
Glasgow  have  commanded  full  cargoes  for  India  and  China  at 
very  fair  rates  of  freight  as  a  rule  ;  but  homewards  owners  have 
submitted  to  very  moderate  terms :  thus,  from  Bombay  to  Liver- 
pool 45s  has  been  accepted,  and  the  highest  rate  throughout  the 
year  did  not  exceed  65s,  only  a  reasonable  freight  for  sailing 
vessek.  From  Madras  40s  for  rice  to  London  was  taken,  while 
from  Calcutta  during  the  period  when  freights  were  highest  we 
find  steamers  loading  fv>r  London  at  "Is  3d  rape-seed,  40s  salt- 
petre, 758  tea,  62s  6d  jute,  50s  rice,  &c. 

The  rates  for  steamers  have,  of  course,  been  seriously  afTenled 
by  the  competition  of  the  sailing  vessels,  which  appear  deter- 
mined to  die  hard,  and  which,  as  will  be  seen  from  our  table  of 
rates  further  on,  have  accepted  ruinously  low  freights  ;  but 
eventually  steam  must  gain  tlie  victory,  and  carry  olf  the  best 
part  of  the  trade.  The  use  of  horses  was  not  materially  alfectcd 
by  the  establishment  of  railway  s,  nor  has  the  introduction  of 
machinery  annihilalod  our  working  classes,  and  so  wo  may  ex- 
pect to  find  sailing  ships  acting  to  a  large  extent  as  auxiliaries 
to  steamers,  although  the  best  of  the  carrying  trado  both  in 
goods  and  passengers  must,  sooner  or  later,  be  monopolised  by 
ships  independent  of  calms  or  adverse  wiads,  and  capable  of  per- 
forming voyages  in  the  lease  possible  time. 

As  steam  supersedes  sails,  and  the  carrying  trade  is  conducted 
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80  much  more  rapidly  under  the  new  system,  the  question  natu- 
rally arises  as  to  the  extent  to  which  the  mercantile  marine  may 
be  reduced  in  tonnage,  and  the  sailors  in  number  ;  but  although 
more  work  will  be  done  by  fewer  ships  and  men,  no  diminution 
in  the  mercantile  navy  nor  those  who  man  it  is  likely  to  take 
place,  inasmuch  as  increased  facilities  for  communication  create 
additional  trade,  and  in  the  fresh  development  of  commerce  even 
increased  shipping  accommodation  may  become  necessary. 

The  statistics  of  tonnage  trading  with  British  ports  during 
1870  possess  some  special  features  of  interest ;  the  ships  entered 
inwards  and  cleared  outwards  during  the  eleven  months  ending 
30th  November,  1868,  1869,  and  1870,  were  as  follows  :— 

Entebed  Inwards. 


1868. 

1869. 

1870. 

British    

Foreign 

vessels 
25,074 
17,611 

tons 
8,751,899 
4,023,878 

vessels 
25,342 
17,474 

tons 
9,241,526 
4,086,062 

vessels 
25,142 
17,359 

tons 
9,492,073 
4,260,056 

42,685 

12,775,777 

42,816 

13,327,588 

42,501 

13,752,129 

Cleared  Outwards. 

1868. 

1869. 

1870. 

British    

Foreign 

vessels 
29,629 
19,582 

tone 
10,119,577 
4,225,740 

vessels 
29,346 
18,688 

tons 
10,476,837 
4,171,861 

vessels 
30,524 
19,109 

tons 
11,043,306 
4,358,452 

49,211 

14,345,317 

48,034 

14,648,698 

49,633 

15,401,758 

One  eflfect  of  the  war  between  France  and  Prussia  is  apparent 
in  a  falling  off  in  the  number  of  German  ships  visiting  our  ports, 
while  no  material  difference  haa  been  experienced  in  French 
tonnage,  which,  unlike  the  German,  has  been  free  from  the  risk 
of  capture.  Another  noteworthy  point  is  a  marked  increase  in 
American  tonnage,  the  first  turn  of  the  tide  since  the  war  be- 
tween the  Northern  and  Southern  States  so  thoroughly  crippled 
the  mercantile  marine  of  our  once  powerful  competitor.  In  1869 
350  American  ships,  registering  342,620  tons,  were  entered  at 
our  porta,  whereas  last  year  the  number  was  4;54,  registering 
50,552  tons. 

This  improvement  still  leaves  our  American  cousins  very  far 
in  arrear  of  the  position  they  occupied  in  our  trade  in  1861, 
scarcely,  in  fact,  one-fourth  of  the  tonnage  then  visiting  our 
ports ;  nor  is  it  likely  that  any  rapid  increase  will  bo  made  until 
the  protective  policy  of  the  United  States  is  abandoned,  and 
American  shipbuild^rs  are  enabled  to  import  materials  on  terms 
that  will  enable  them  to  construct  iron  sailing  ships  and  steamers 
to  compete  with  those  built  on  the  Clyde  and  other  English 
rivers.  It  is  affirmed  that  iron,  which  realises  §100  per  ton  at 
Boston,  only  costs  about  one-third  of  tliat  price  on  the  Clyde, 
while  labour  is  also  trebly  as  dear  at  Boston  as  at  the  Scotch 
port ;  under  these  circumstances  competition  seems  hopeless, 
and  the  only  remedy  appears  to  be  the  relaxation  of  thu  laws  of 
the  United  States  which  forbid  the  purchase  and  Americanising 
of  foreign-built  vessels,  or,  at  all  events,  a  substantial  reduction 
in  or  entire  abohtion  of  th»  import  duties  on  materials  for  iron 
shipbuilding. 

In  examining  our  tonnage  statistics  we  find  that  Norwegian 
shipping  continues  to  increase,  the  number  of  ships  entered 
inwards  last  year  being  4,810,  of  1,190,882  tons,  against  4,162, 
registering  1,019,798  in  1869.  Of  other  European  nations  there 
is  an  increase  in  Russian,  Swedish,  Danish,  Dutch,  Belgian, 
French,  Italian,  and  Greek ;  while  we  notice  a  decrease  in 
Prussian  and  other  German  flags,  Spanisii,  Portuguese,  and 
Austrian. 

Turning  from  the  statistics  of  lonnarje  to  those  of  our  export'* 
and  imports,  the  Board  of  Trade  presents  us  with  figures  for 
which  we  were  scarcely  prepared.  The  badness  of  trade  has 
been  a  universal  topic  during  groat  part  of  the  year,  and  among 
other  causes  to  which  it  has  been  attributed  the  disastrous  war 
on  the  continent  has  been  specially  alluded  to  ;  and  yet  we  tind 
that  we  have  transacted  a  larger  huaiuess  both  in  imporl.i  and  ex- 
ports than  v^e  ever  did  before,  and  our  trade  with  France  and 
Germany  has  been  interrupted  to  a  very  moderate  extent.  The 
returns  before  us  represent  our  imports  for  ten  months,  and  our 
exports  fur  eleven  months,  as  follows  : — 

1869.  1870. 

-£  £ 

Declared  value  of  imports 195,480,921     ...     203,894,233 

Do  experts 174,450,252     ...     182,562,925 

Total    369,931,173     ...     .386,457,158 

L 1 . 

With  reference  to  our  trade  with  the  two  great  Powers  at 
war,  we  find  with  respeot  to  France  that  while  wo  exported  in 
the  ten  months  ending  October,  1869,  to  the  declared  value  of 
9,.o23,563/,  our  shipmeats  for  the  corresponding  period  of  last 
year  reached  9,673,837/.  To  Germany  (Pruasia,  Sehleswig-Hol- 
stein  and  liaueuburg,  ^^i^over,  Mecklenburg-Sohweriu,  Olden- 


burg, and  Kniphausen,  Hanse  Towns),  we  exported  during  the 
same  period  16,217,466i  in  1870,  against  19,659,196/  in  1869. 

The  import  trade  with  France  exhibits  equally  good  results  : 
thus,  during  the  eleven  months  ending  November,  1870,  we  re- 
ceived 4,290,544  gallons  of  wine,  against  3,949,471  in  the  same 
months  of  1869.  In  silk  manufactures  there  was  also  an  in- 
crease in  importations,  the  quantity  in  1869  being  2,910,769  lb«, 
against  3,601,208  lbs  in  1870.  In  breadstuffs  there  is  a  large 
decline,  the  wheat  and  flour  imported  last  year  being 
854,933  cwts,  against  1,679,328  cwts  in  1869. 

In  connection  with  France,  an  important  concession  has  been 
made  in  the  provisional  opening  of  the  French  coasting  trade  to 
neutral  vessels.  This  relaxation  of  the  French  Navigation  Laws 
is  limited  to  one  month  ending  19th  instant,  and  has  been  made 
in  consequence  of  the  derangement  in  the  railway  arrangements 
resulting  from  the  state  of  war,  and  the  insufficiency  of  French 
tonnage.  Having  tasted  the  advantage  of  this  alteration  in  the 
law,  we  may  hope  that  the  French  Government  will  be  induced 
to  permanently  change  a  system  which  cannot  but  be  injurious 
to  the  commerce  of  France. 

The  trade  with  Japan  last  year  exhibts  some  improvement, 
but  the  progress  is  still  very  slow.  The  declared  value  of  ex- 
ports for  the  ten  months  ending  3Ist  October  was  1,368,837/, 
against  1,093,826/  in  the  corresponding  period  of  1869.  The 
working  of  the  Takasima  coal  mines  at  Nagasaki  is  likely  to 
interfere  with  the  export  of  coal  from  this  country,  but  will  faci- 
litate the  working  of  stea  ners  on  the  coast  by  a  considerable 
reduction  in  the  coast  of  fuel. 


Bombay. 
Per  Keel. 


Calcutta. 
Per  Keel. 


1869. 


1870. 


1869.    I     1870. 


January  1  ...'32 

April  1    132 

July! ;31 

October  1    ...  32 
December  1...  28 


d|.£      a    i£ 

28    -    -32 

-:  nominal.  '32 


-32 
-84 
-32 


-33 

-j27 
-28 


-'28 
-i27 
-27 
-30 
-25 


Average) 

for  the  yr  J  ! 


iO  16     833 


-129  12     6  27  12     6 


January  1  ... 

April  1    

July  1 

October  1   ... 
December  1... 
Ave  rage 
for  the  yr 


Alexandria. 
Per  Keel. 


Genoa. 
Per  Keel. 


1869. 


£  a 

20  - 
18  10 
23  - 

21  5 
20  - 

20  7 


1870. 


1869. 


£  a 
20  - 
20  - 
20  - 
19  10 

19  - 

20  15 


£  a  A 

17  5  - 

17  -  - 
19  10  - 

18  -  - 
17  -  - 

17  7  1 


1870. 


£     a  d 

19     -  - 

18    -  - 

16  10  - 

17  -  - 
17     -  - 

17  12  6 


Callao. 
Per  Ton. 


1869. 


20  - 

21  - 

20  - 

19  - 

21  - 

20  9 


1870. 


21  - 

20  - 
17  6 

22  6 

21  - 

20  4 


Rio  Janeiro. 
Per  Ton. 


1869. 


s  d 

22  - 

24  - 

22  - 

23  - 
23  - 

22  8 


1870. 


29  6 

22  - 

23  - 

24  - 
23  - 

23  9 


Emigration  to  Australia  was  not  very  brisk  in  1870.  The 
Agent-General  for  Victoria  chartered  twelve  ships  during  the 
year,  the  average  rates  paid  being  within  about  a  shilling  per 
head  of  the  price  of  1869  — say,  12/  10s  per  statute  adult. 

The  Imperial  legislation  of  last  year  was  of  a  negative  charac- 
ter so  far  as  related  to  the  shipping  interest.  In  Her  Majesty's 
speech  on  opening  Parliament  a  long  expected  measure  was  pro- 
mised for  "  consolidating  and  improving  tlio  body  of  statutes 
which  relate  to  merchant  shipping."  This  important  measure 
was  introduced  and  read  a  second  time  without  opposition  ;  but 
it  was  found  impossible  to  proceed  with  it  further  owing  to  the 
state  of  business,  and  towards  the  close  of  the  Session  it  was 
numbered  among  the  massacred  innocents.  The  Bill  was  sub- 
stantially the  same  as  that  introduced  in  the  Session  of  1869,  but 
amended  in  a  few  particulars,  the  alterations  suggested  being  de- 
cided improvements  on  the  original  proposals.  With  reference 
to  payment  of  wages,  instead  of  fixing  a  time  within  which 
wages  were  to  be  paid  after  a  ships'  arrival,  tlie  new  provision  is 
that  wages  are  simply  to  run  on  until  the  men  are  paid.  Advance 
notes  are  only  to  he  recognised  as  a  set  off  to  the  extent  of  one 
month's  advance.  Investigations  into  the  conduct  of  masters  and 
officers,  which  the  old  Bill  left  with  the  magistrates  and  nautical 
assessors,  is  given  by  the  newBill  to  the  Local  Admiralty  Courts, 
assisted  by  assessors  appointed  by  the  Ju'tge  of  the  High  Court, 
and  the  jurisdiction  in  the  matters  ot  local  marine  boards  is  pro- 
posed to  be  abolished. 

The  question  of  pilotage  was  S' parated  from  the  Merchant 
Shipping  Bill,  and  dealt  with  by  a  distinct  measure,  which  pro- 
posed the  absolute  repeal  of  the  compulsory  system.  Strong  op- 
position ^las  brought  against  this  measure  by  those  interested  la 
maintaining  tlie  existing  practice,  and  in  an  unusually  busy  Session 
it  was  not  difficult  for  the  opponents  of  the  Bill  to  induce  the 
Government  to  postpone  legislation  for  anotlier  year.  The  Bill 
was  referred  to  a  select  committee,  the  usual  course  adopted  for 
delaying  a  measure,  and  alter  a  large  amount  of  evidence  w&a 
collected  the  opponents  of  the  Bill  obtained  a  postponement,  en 
the  plea  that  time  should  bo  allowed  for  considering  the  evidcnt-e 
obtained  by  the  select  committee.   There  can  bo  little  doubt  thKt 
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•luring-neit  Sension  the  advocates  of  the  abolition  of  compulsory 

pilotage  will  realise  a  triumph. 

!      An  important  reduction  in  the  light  duties  came  into  opera- 

\  tion  on  the  lut  October,  under  an  Order  in  Council  made  on  the 

I  18th  May.      The  reductions  amount  to  about  15  }>er  cent.,  and 

are  based  on  the  very  sound  principle  that  no  ship  should  be 

charged  for  lichts  which  she  did  not  pass  within  si(jht  of,  and 

'  which  were  therefore  of  no  use  to  her.     We  hope  the  time  is  net 

far  distant  when  light   duties  will  be  charged  to  the  nation,  and 

the  shipping  interest  altogether  relieved  from  the  impost. 

As  to  the  prospects  for  1871,  we  think  there  are  indications  of 
cou.iiilerable  improvement  in  the  freight  market.  We  have  already 
advices  of  an  advance  in  rates  at  Calcutta,  China,  and  other  ports, 
resulting  from  an  insufficient  supply  of  tonnage  to  meet  a  grow- 
ing demand.  The  ►hipping  which  sailed  from  ports  in  the  United 
Kingdom  to  the  East  Indies,  China,  Australia,  &c.,  were  much  less 
in  1870  than  in  1869,  the  returns  showing  for  the  eleven  months 
ending  30th  November.  1,606  ships,  registering  1,450,853  tons 
last  year,  against  1,852  ships  of  1,552,609  tons  in  1869.  The 
requirements  of  the  rice  trade  must  absorb  a  large  amount  of 
tonnage  beyond  that  secured  on  this  side,  and  in  the  Peruvian 
guano  trade  a  very  large  business  may  be  looked  for  this  year  as 
the  natural  result  of  the  limited  engagements  during  the  great 
part  of  1870.  The  close  of  the  war  between  France  and  Prussia 
may  be  confidently  anticipated  as  among  the  early  events  of 
1871,  and  with  a  return  of  peace  we  may  expect  an  immediate 
and  large  increase  in  commercial  transactions.  On  the  whole, 
we  look  for  better  times  for  the  shipping  interest  than  have  been 
experienced  for  two  or  three  years  past,  and  sincerely  hope  that 
our  predictions  may  be  amply  realised. 

VI.-COTTON     TRADE. 

Messrs  Ellison  and  Haywood  (Liverpool)  report : — 
From  almost  every  point  of  view  the  movements  of  the  cotton 
trade  during  1870  have  presented  a  marked  contrast  to  the 
course  of  affairs  which  ruled  in  1869.  In  that  year  the  tendency 
of  prices  was  nearly  uniformly  in  favour  of  importers  and  against 
consumers.  During  the  first  eight  months  ot  1869  holders  made 
enormous  profits  in  consequence  of  the  great  advance  in  values  ; 
and  although  an  important  decline  took  place  in  the  course  of 
the  subsequent  four  months  the  losses  incurred  thereby  were 
comparatively  trifling  in  extent,  owing  to  the  small  quantity  of 
cotton  affected  by  the  fall.  Meanwhile  trade  in  ^lanchester  was 
in  such  an  unsatisfactory  state  throughout  1869  that  the  pecu- 
niary result  of  the  twelvemonth's  business  was  most  disastrous 
to  producers — quite  as  disastrous,  in  fact,  as  the  worst  period  of 
the  cotton  famine.  In  1870,  however,  the  course  of  trade  and 
the  fluctuation"  in  values  have  been  almost  entirely  against  im- 
porters, and  in  favour  of  consumers.  Aside  from  the  exceptional 
fluctuations  caused  by  the  outbreak  of  the  Franco-German  war, 
the  constant  tendency  of  prices  has  been  downiranh,  whereby 
very  serious,  in  many  cases  ruinous,  losses  have  been  entailed 
upon  importers.  On  the  other  hand,  with  a  demand  alwxys 
sufficient  to  keep  producers  continually  under  orders,  and  to 
prevent  the  necessity  for  pressing  sales,  prices  in  Manchester 
have  been  c(miparatively  strong.  Of  course  there  has  been  a 
decline,  but  the  fall  has  been  less  than  the  decline  in  the  raw 
material,  and  the  position  of  producers  has  bieen  proportionately 
improved.  The  subjoined  comparison  of  prices  puts  this  in  a 
»ery  clear  light,  'i he  true  explanation  of  the  great  difference 
in  what  may  be  termed  the  trade  results  of  the  two  years  is  that 
in  1869  we  expected  more  cotton  than  we  received,  while  in 
1870  we  received  more  than  we  expected. 

CoMPARATivx  Pricis  of  CoTTON,  Yabn,  and  Cloth. 


Kinds. 


Cotton — 

Middling  Upland  ,, 

Fair  DhoUera 

Yarn,  boKt  fiecondtt — 

80'«  Water  Twint  .. 

40'8  Mule  Twist  ... 
Cloth,  per  lb  — 

Printer*,  ii  Ibi 

—        6}  Mm 

Shirtings,?   lb* 

-        »*»* 


Close  of  each  year. 


1869.    1870.  D'cline 


d 

11^ 

H 


13* 
13j 

18W 


d 

H 
3 


m 
Jit 


Average  of  each  year. 


1869.     1870.  D'cline 


12, 
» 

16i 
16 


161* 


18A 
ISA 
15tV 
14+* 


2i\ 
1* 

U 

H 


The  average  decline  in  the  rates  current  at  the  close  of  1870,  as 
compared  with  those  ruling  twelve  months  previously,  was  3|^d 
I  in  cotton,  3d  in  yarn,  and  id  in  cloth.  The  mean  decline  in  the 
average  for  1870,  as  compared  with  1869,  wag  IJd  in  cotton, 
IJd  in  yarn,  and  l/,d  in  doth.  In  both  cases  the  results  show 
o  clear  yaiii  to  producers. 

A*  a  rule  the  trade  of  1870  has  been  most  unsatisfactory  to 
thipjierii,  particularly  to  those  having  business  with  the  more 
distant  markeU.  The  Bombay  returns  have  been  esi>ecially  bad, 
•od  the  combined  Imsm  on  piece  goods  imported  and  cotton 


exported  have  caused  the  suspension  of  numprous  firms  at  that 
port.  At  Calcutta  a  rather  better  state  of  things  has  existed  ; 
out  even  there  great  los»es  have  been  sustained,  owing  to  the  fall 
in  values  during  the  past  half-year.  The  China  market  has 
formed  an  exception  to  the  general  rule,  prices  there  baring 
been  well  maintained  throughout  the  year.  The  average  price 
of  8:^  lbs  shirtings  in  1870  was  about  7d  per  piece  lower  than  in 
1869  in  Bombay  and  4d  lower  in  Calcutta,  but  Id  higher  in 
Hong  Kong  and  Id  higher  in  Shanghai. 

The  shipments  of  piece  goods  largely  exceeded  those  of  any  pre- 
vious year,  but  the  exports  of  yarn  were  slightly  below  those  of 
i860.  As  compared  with  those  of  1869,  there  is  an  increase  of 
about  386,000,000  yards  and  18,000,000  lbs,  or  1 1  3  and  11  per 
cent,  respectively.  There  is  an  increase  to  all  countries  except 
Germany,  Holland,  France,  Italy,  Brazil,  and  Australia.  7'he 
decrease  to  Germany  and  Holland  reached  20  per  cent.,  all  in  Ju!i/, 
August,  and  September — the  shipments  in  the  last  three  montiis 
of  the  year  being  rather  larger  than  in  the  corresponding  quarter 
of  1 869.  The  exports  to  France  show  a  reduction  of  25  per  cent,  for 
the  year,  but  no  less  than  42  per  cent,  in  the  last  six  months,  the 
figures  forthelatter  period  beingonly  about  8,000,000yard8,against 
21,000,000  in  1869.  The  decrease  to  other  places  is  only  slight, 
except  to  the  Brazils,  which  exhibit  a  decline  of  above  68,000,000 
yards,  or  over  33  per  cent.  ;  but  this  falling  off  is  quite  counter- 
balanced by  enlarged  exports  'o  other  parts  of  South  America, 
Mexico,  &c.  To  China  and  Hong  Kong  there  is  an  increase  of 
88,000,000  yards,  or  over  23  per  cent. ;  and  to  India  an  increase 
of  210,000,000,  or  nearly  30  per  cent.  0(  ijarn  there  is  a  slight 
increase  to  Germany  and  Holland,  entirely  through  the  latter 
country;  a  small  decrease  to  Italy  ;>  but  a  considerable  increase 
to  Turkey  and  the  East. 

In  the  subjoined  table  we  give  the  exports  of  goods  and  yarns 
to  the  chief  districts  of  the  world  in  1870  and  1860 :  — 

Piece  Goods. — (00,000  omitted — thus,  85.5  =  85,500,000.) 


Countries. 


Germany  and  Holland  

Portugal,   Gibraltar,    Italy,   and 

Austria    

Turkey,  Syria,  Egypt,  and  West 

and  South  Africa   

United  States 

Remainder  of  America  and  the 

West  Indies 

British  East  Indies 

China,  Hong  Ksng,  <S:c 

All  other  countries 


ToUl   3.252,8 


1870. 
Total  yds 


85,5 

178,1 

670.6 
103,3 

594,5 
923,3 

478,2 
219,4 


Per  Cent. 


2-63 

6-49 

0.62 
318 

lB-28 

2a-35 

14>70 

6f5 


100 


<^      S, 


1860. 
Total  yds. 


102,0 

198,5 

357,8 
226,8 

527,1 
825,1 
324,2 
214,7 


!,776,2 


Per  Cent. 


3-68 

7-14 

12-90 
816 


18-99 

29-73 

11-67 

7-73 


100-00 


yxKKS. 

\ 

Germany  and  Holland   

IbB. 
72,7 
18,2 
14,2 
31.0 
20,8 
30,8 

\ 
38-73  \ 
9-70 
7.57 
16.51 
11.08 
16.41 

lbs. 
92,4 
20,5 
19,1; 
30,7 
i         8,8 
\      25,3 

46-79 
10-39 

9-93 
15-60 

4-49 

Turkey    

British  East  Indiei 

China  and  Hong  Kong 

jo.jjo 

Total    

187,7 

100,00 

197,8 

100.00 

On  the  continent,  the  cotton  industry  has  been  completely 
ilisorganised  by  the  war.  In  France  business  has  been  almost 
totally  suspended  during  the  past  three  months  ;  and  the  aggre- 
gate consumption  of  the  year  has  reached  only  436,000  bales, 
against  699,000  in  1869.  J  he  import  into  Havre  between  the 
30th  September  and  the  31st  Ueceniber  reached  only  19,000 
bales,  against  134,000  in  1869,  and  133.000  in  1868.  In  I'lccember 
alone  the  arrivals  were  only  1,000  bales,  against  40,000  in  1869, 
and  90,000  the  year  before.  In  O'ermany,  the  consumption  has 
fallen  from  407,000  to  340,000  bales,  but  there  is  more  business 
doing  now  than  there  was  three  or  four  months  ago.  llussia  also 
figures  for  a  small  decrease.  Holland  and  Belgium  show  very 
li  tie  change.  Austria,  Spain,  and  Italy  have  all  done  a  larger 
business  than  in  1869.  (ireat  Britain  has  benefited  by  the 
disasters  of  her  compe'itors,  having  taken  2,217,t»0O  bales, 
against  2,628,000.  The  total  deliveries  were  as  follows  in  actual 
packages  and  bales  of  the  uniform  weight  of -100  lb  in  1870,  1869, 
1868,  and  I860:— 

Gbeat  Ban-iUN. 

1870.  1869.  1868.  1860. 

Actual  packages  ...  2,817,000  ...  2,628,000  ...  2,802,000  ...  2,033,000 
ikiUao/iOOlbt   ...  2,697,000  ...  2,354,000  ...  2,484,000  ...  2,817,000 
KUi  Europe. 

1870.  1869.  1868.  1860. 

Actual  passages  ...  4,420,000  ...  4,594,000  ...  4,866,000  ...  4,321,000 
Hairs  ojim  Ibi    ...  4,180,000  ...  4,043,000  ...  4.256,000  ...  4.C12.0<X) 

At  the  opening  of  1870,  the  current  opinion  was  that  the 
supply  of  cotton  would  be  materially  larger  than  in  1869,  but 
not  very  much  greater  than  1868.  i  he  most  sanguine  did  not  look 
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for  an  American  crop  of  over  2j  millions  bales,  and  no  one  antici- 
pated any  material  increase  in  the  arrivals  from  other  sources. 
Such  being  the  case,  the  popular  notion  was  that  prices  would 
not  greatly  vary  from  the  rates  then  current,  and  that  Xld  per  lb 
for  middling  American  would  be  a  safe  basis  for  operations. 
With  the  exception  of  a  fe  w  days  of  activity  during  the  second 
■week,  the  market  was  very  tame  throughout  the  month  of  May. 
Speculation  was  curbed  by  the  surprising  way  in  which  the 
American  receipts  kept  up,  while  the  hands  of  holders  were 
weakened  by  the  rapid  accumulation  of  stocks.  Prices,  consequently, 
receded  full}'  jd  here,  but  only  occasionally  ^d  in  Manchester, 
where  a  fair  amount  of  business  was  done  during  the  month. 
June  was  a  month  of  almost  uninterrupted  gloom.  Prices  were 
comparatively  steady  during  the  first  ten  days ;  holders  being 
tolerably  firm  sellers,  in  consequence  of  the  general  impression 
that  business  would  look  up  after  the  VVhitsuntide holidays.  In 
this,  however,  they  were  greatiy  disappointed,  for  instead  of  im- 
provement matters  became  a  great  deal  worse  than  before.  The 
depression  was  greatly  increased  by  the  "  bear "  party,  who 
flooded  the  market  with  fictitious  cotton,  and  undersold  the  bona 
fide  merchant.  Down  to  the  18th,  arrivals  gave  way  ^d  in 
American,  and  id  in  Surats ;  and  cotton  on  the  spot  f d  to  Jd 
per  lb.  The  decline  induced  more  business,  and  on  the  20th  and 
21st,  there  was  a  recovery  of  yd  to  fd  and  ^d  respectively.  The 
improvement,  however,  was  only  short  lived,  and  between  the 
22nd  and  30th  values  declined  almost  daily,  showing  a  net  fall 
of  |d  in  arrivals,  and  |d  in  cotton  on  the  spot  in  the  month.  In 
Manchester  business  was  quiet,  but  producers  were  kept  under 
contract,  and  yarns  gave  way  only  |d  to  gd  per  lb,  and  goods 
Ijd  to  3d  per  piece.  A  comparison  of  the  rates  current  then  and 
at  the  close  of  December,  shows  that  the  position  of  spinners  and 
manufacturers  had  undergone  a  material  improvement  in  the 
course  of  the  six  months. 


1870. 


Middling 
Uplands. 


d 

June  30 1         9J 

Deo.  31 1       ll| 


Decline . 


Fair 
Dhollera. 


d 

8i 


30'9 
Twist. 


40'9 
Weft. 


d 

13^ 
16| 


1 


Shirtings. 


7  lb. 


s  d 
9  3 
9    3 


8i  lb. 


9  d 

10  7J 
10     6 


Advcl^ 


The  market  opened  very  tamely  in  July,  with  the  tendency  of 
prices  still  in  favour  of  buyers.  During  the  first  week  there  was 
a  decline  of  ^d  to  ^d  per  lb  ;  but  the  opinion  was  rapidly  gaining 
ground  that  a  reaction  was  at  hand.  It  was  the  prevalence  of 
this  feeling  that  caused  buyers  to  enter  the  market  freely  on  the 
6th  and  7th ;  the  upshot  of  which  was  that  the  previous  irregu- 
larity in  prices  entirely  disappeared.  This  incipient  improve- 
ment, however,  was  completely  checked  on  the  8th  by  the  receipt 
of  unlocked  for  warlike  accounts  from  the  continent.  The 
Franco-Prussian  dispute  arising  out  of  the  Spanish  succession 
had  for  some  days  been  a  source  of  disquietude  ;  but  it  was  confi- 
dently believed  that  the  matter  would  be  amicably  settled.  The 
unfa/onrable  turn  which  aSairs  had  taken,  therefore,  created 
great  uneasiness.  Between  th?  7th  and  13th  operators  anxiously 
waited  the  progress  of  the  negotiations  between  the  two  Govern- 
ments. On  the  last  named  day  hopes  of  peace  revived  owing  to 
the  withdrawal  of  the  candidature  of  Prince  Leopold ;  and  on  the 
strength  of  this  the  market  became  very  firm.  But  on  all  sides 
the  apprehension  prevailed  tliat  the  war  feeling  of  France  had 
been  worked  up  to  an  unconrrollable  pitch,  and  that  a  conflict  was 
almost  inevitable.  The  actual  declaration  of  war  on  the  15th, 
therefore,  scarcely  surprised  anyone.  The  effect  on  the  cotton 
market  was  as  instantaneous  as  it  wa.i  disastrous.  The  sales  fell  to 
7,000  bales  on  the  16th,  to  6,000  on  the  I8th,  and  to  5,000  on 
the  19th,  and  prices  receded  fully  )d  per  lb.  On  the  20th 
the  fright  somewhat  abated,  and  thence  to  the  2.5th  (on  which 
day  the  sales  reached  14,000  bales)  confidence  gradually  revived; 
but  there  was  no  quotable  recovery  in  values  except  that  it  was 
impossible  to  repeat  the  very  low  purchases  made  at  the  height 
of  the  preceding  panic.  The  general  impression  was  that  the 
"  bottom  "  had  been  touched,  and  everyone  hoped  that  the  worst 
had  been  passed.  But  the  whole  aspect  of  affairs  was  completely 
changed  on  the  26th  by  the  publication  of  the  now  notorious 
projected  Treaty,  having  for  its  object  the  extinction  of  the 
kingdoms  of  Holland  and  Belgium.  The  revelation  thoroughly 
unsettled  the  public  mind,  and  strengthened  the  fear  previously 
existing  that  this  country  might  eventually  be  drawn  into  the 
w.ir.  Panic  once  more  regained  possession  of  the  cotton  market, 
and  a  further  serbus  fall  in  values  was  the  result :  middling 
Uplands  being  purehaseable  at  T^d  p'jr  lb,  and  fair  Dhollerah  at 
6d  per  lb  on  the  29th.  These  were  the  lou-e.'<t  prices  of  the  year, 
and  showed  a  decline  of  about  2|d  per  lb,  or  from  20  to  25  per 
cent,  since  the  opening  of  the  month,  and  a  fal  1  of  4d  in  American 
and  Sjd  in  Surats  since  the  close  of  December.  The  utmost 
confusion  prevailed,  business  was  quite  paralyzed,  numerous 
failures  were  annouaeed,  and  altogether  Jidy  was  one  oj  the  most 
dlsinal  periods  in  the  history  of  the  trade.  In  Manchester  business 
was  brought  almost  to  a  standstill.  Numerous  contracts  were 
cancelled  upon  the  most  frivolous  grounds,  and  producers  found 


themselves  suddenly  saddled  with  large  stocks.  The  fall  in  yarns 
was  quite  at  great  as  the  drop  in  cotton,  but  cloth  did  not  give 
way  more  than  about  2d  per  lb.  The  advance  in  the  Bank  rate 
of  discount  from  3  to  5  per  cent,  during  the  month  was  au  addi- 
tional source  of  uneasiness. 

The  net  result  of  the  fluctuations  for  the  second  half-year  of 
1870  was  against  spinners,  but  in  favour  of  manufacturers  ;  but 
a  comparison  of  the  prices  ruling  at  the  close  of  December,  with 
those  ruling  at  the  end  of  1869,  shows  a  gain  to  both  branches 
of  the  trade.  Cotton  during  the  twelve  months  having  given 
way  3d  to  3|d  per  lb,  while  yarns  receded  only  2Jd  to  3^d, 
and  sliirtings  Is  IJd  to  Is  3d  per  piece,  or  according  to  weigut, 
lad  to  2d  per  lb. 

The  following  is  a  comparative  statement  of  the  prices  of  the 
leading  descriptions  of  cotton  yarn  and  cloth  at  the  close  of 
1869,  and  at  the  end  of  each  month  of  1870,  with  the  annual  ave- 
rages of  1870  and  1869  :— 


Months. 


Mid.     Fair  Fnir 
Upls.  EgptDhol. 


1869. 
Dececnber  ... 


isro. 

January 

February  .... 
March 


April 
May 
June 


July    

August  

September 

October 

November .. 
December .. 


1870.. 
1869.. 


Average. 


Decline  . 


Cotton. 


M's    40's 
Water.  Mule. 


d         d       d 

Hi     I2i     H 


Hi  12J  9} 
Hi  12i  8i 
10}      12        91 


11  12i 

lOj  121 

9j  m 

7}  9} 

8S  lOi 


»i      10}      6i 


9 

9i 

8i 


9} 
9i 
8} 


9}s    lliV 
12i      12i 


2J- 


1!', 


Yarn. 
Best  2nd8. 


d   d 

16i  16} 


16}  16S 

16t  16i 

loi  loj 

16J  1.5i 

15}  16} 

151  15} 

12}  12i 

13}  13} 

13}  13} 

13}  13} 

13  13 

13}  13} 


14}  14| 
16i  16 


li   U 


Decline  per  lb  in  printers  and  sh  nines  . 


Highest  Jan.  27,'70   11} 
Lowest  Jnlv  29,70     7} 


12}      9} 


161    16} 
12i     12 


Grey  Printers. 


lb    02 
i    4 


lb    uz 
S     4 


6  lOi 
6    9 

6    9 
6    9 

5  7} 

4  10} 

6  - 

4  lOi 

4  10} 
6    - 

5  - 


8    d 
7    3 


7  6 

7  3 

7  li 

7  li 

7  - 

6  9 


6    4}      6    8} 
6  10}      7    2} 


Qrey  Shirtings. 


lb  oz       1  I  oz 

7    -        8    4 


s    d        s    d 
9      3    10    6 


9  6  10  10} 

9  4}  10    9 

9  4}  10    9 

9  6  11     - 

9  4}  10  10} 

9  3  10    7i 


8  ii 

8  ii 

8  3 

8  1} 

8  1} 


10    1 
10    9i 


6} 


5  10} 
4    9 


7    6 
6  10} 


8i 


Ifi 


9    6 
7    9 


11     - 
8    9 


Taking  the  average  prices  of  the  leading  descriptions  of  cotton, 
we  have  the  following  results  : — 

, Average , 

1870.  1869. 

d  d 


Orleans 10,^5  12* 

Pernambuoo 1",^  12j 

Egyptian  ll-j^  13 

Smyrna S^     10| 


Dhollerah.. 
Benpral 


9? 


V.T 


, Decline , 

Per  lb.  Per 

d  Cent. 

.     2.fg  lcS-19 

•     2V^  18-0 

.     l||   15-39 

■  li 


17.32 
16-ti7 


H     H  12.13 


It  now  remains  to  draw  attention  to  the  tabular  statemen's 
appended  to  this  report. 

The  import  of  the  year  has  amounted  to  3,462,330  bales, 
weighing  1,315,397,730  lbs,  or  79,710  bales,  and  equal  to 
117,013,180  lbs  more  than  in  1869.  The  total  increase  is 
only  slightly  smaller  than  was  generally  looked  for  twelve 
months  ago  ;  but  the  details  vary  very  considerably  from  the 
estimates  then  put  forward.  The  American  supply  has  largely 
exceeded,  while  that  from  India  has  greatly  fallen  short  of  the 
current  computations  ;  the  increase  from  the  one  source  being 
no  less  than  624,290  bales,  while  the  decrease  from  the  other 
has  reached  432,870  bales,  owing  to  a  late  and  unfavourable 
season.  From  the  Brazils  there  is  also  an  unanticipated  diminu- 
tion of  111,440  bales,  from  which  it  is  inferred  that  the  cultiva- 
tion of  the  plant  has  been  abandoned  tor  the  growth  of  more 
remunerative  products.  Turkey  has  also  sent  us  13,830  bales 
less  than  in  1869  ;  but  Eyijpt  has  given  us  7,110  bal^c,  and 
the  West  Indies  6,450  bales  more.  'J'he  preponderance  of  Arne 
rican  has  increased  the  average  weight  of  the  import  from  3')4  to 
380  lbs  per  package ;  so  that,  although  the  aggregate  increase 
in  the  arrivals  from  all  quarters  is  given  as  only  79,710  bal>-s, 
the  excess  in  weight  is  equivalent  to  292,010  bales  of  400  lbs 
each,  or  only  78,000  bates  less  than  the  estimate  put  forth  in  our 
last  annual  report.  Included  in  the  import  are  about  90,000 
bales  from  Havre,  chiefly  American. 

The  export  figures  again  show  a  considerable  decrease,  in  con- 
sequence of  the  continued  increase  in  the  direct  trade  between 
the  continent  and  the  various  producing  countries ;  the  ship- 
ments in  1870  being  only  658,430  bales,  against  791,8.50  in  1809, 
915,120  in  1868,  1,015,010  in  1869,  and  1,136,560  in  1856. 

The  deliveries  for  home  consumption  have  amounted  to 
2,817,090  bales,  but  as  the  trade  hold  20,000  bales  more 
at  the  end  than  at  the  beginning  of  the  year,  the  actual  con- 
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Bumplion  has  reached  only  2,797,090  bales,  or   53,790  per  week, 
as  shown  in  the  following  statement : — 

bales.  Mln.  lbs. 

Stock  held  by  spinners  Ut  Jan.,  '70 80,000  31, 

Stock  in  the  ports  Ut  Jan.,  '70 460,180  164, 

Import  during  1870    3,402,330  1,315, 

Total  supply,  1870  4,002,510  1,511, 

Export  during '70   658,430  234, 

Stocks  held  by  spinners,  Slat  Deo., '70 100,000  39, 

Stocks  in  the  ports  3lBt  Dec., '70 446,990  165, 


Total  deduction    1,205,420 


Leaving  for  actual  consumption,  1870 2,797,090 


439, 
1,071, 


— which  compares  as  follows  with  the  figures  of  the  preceding 
nine  j'ears: — 


Mn. 

Tear.            bales.  lbs. 

1870 2,797.090  1,071, 

'69 2,628,400  939, 

'68 2,801,940  996, 

'67 2,552,498  954, 

'66 2,406.394  890, 


Year.  bales. 

1865 2,034,730 

'64 1,560,400 

'63 1,303,500 

'62 1,185,500 


Mln. 
lbs. 
718, 
561, 
476, 
449, 


'61 2,363,000      1.005, 


In  weight  the  consumption  of  1870  exceeded  that  of  any  pre- 
vious year,  except  1860,  when  the  figures  reached  1,079,321,000. 
In  order  to  giv^e  a  correct  comparison  of  the  amount  of  cotton 
consumed  in  each  of  the  past  ten  years,  we  have  reduced  the 
bales  to  the  uniform  weight  of  400  lbs  each,  as  follows  :• 
"Total  in         Aver-  "" 

bales  of        age  per 
400  lbs.  Week. 

1870   2,079,420  ...  51,530 

'69   2,347,540  ...  45,140 

'68   2,490,490  ...  47,890 

•67   2,386,290  ...  45,890 

'66   2,226,800  ...  42,820 


Total  in  Aver- 

bales  of        ago  per 
400  lbs.         Week. 

1865   1,796,039  ...  34,550 

'64    1,402,990  ...  26,980 

'63   1,191,110  ...  22,910 

•62    1,124,550  ...  21,620 

'61    2,503,090  ...  49,300 


As  compared  with  1869,  the  consumption  of  1870  shows  an 
increase  of  6,390  bales  of  400  lbs  each  per  week,  or  14  per  cent, 
against  a  decrease  of  2,7.')0  bales,  or  5f  per  cent,  in  1869,  from 
1868.  As  compared  with  1860,  the  weekly  consumption  of 
1870  exhibits  a  deficiency  of  only  360  bales,  or  barely  J  per 
cent.  The  current  rale  of  consumption  is  larger  than  at  any  pre- 
vious period  in  tlie  history  of  the  trade,  being  about  56,000  bales  of 
the  present  average  weight. 

The  aggregate  slock  remaining  in  the  ports  at  the  close  of 
1870  is  officially  declared  to  bw  446,990  bale.s,  including  378,720 
bales  in  Liverpool,  against  460,180  and  337,760  bales  respec- 
tively at  the  end  of  1869.  The  Liverpool  figures  show  a  defi- 
ciency of  34,620  bales,  as  compared  with  the  previous  estimate. 
Subjoined  is  a  comparative  statement  of  the  stocks  in  the  ports 
and  in  the  hands  of  spinners  on  the  Slst  December,  1870  and 
1869. 


Kinds. 

In  the  Ports. 

Held  by  Spinners. 

Total. 

1870. 

1869. 

1870. 

1869. 

1870. 

1809. 

110,000 

99,000 

238,000 

77,000 

60,000 

323,000 

41,000 
20,000 
33,000 

20,000 
20,000 
40,000 

151,000 
125,000 
271,000 

97,000 

Brazil,  Egypt,  &c... 
East  India,  &c 

80,000 
303,000 

Total 

447,000 

460,000 

100,000 

80,000 

547,000 

540,000 

There  are,  therefore,    547,000    bales    unconsumed,    against 
540,000  bales  a  year  ago. 

We  give  a  tabular  statement  of  the  value  of  raw  cotton  im 
ported,  exported,  consumed,   ^c,   for  the  past   ten  years.     The 
average  per  lb  we  estimate  as  follows  : — 


1870 
'69 
'08 

iai;7 

'66 
'C5 

18B4 
'63 
'62 
'61 


Import. 
d 

'Ji 


Export. 
d 


Consumption, 
d 
Si'.r 


22 

14* 

7S 


The  value  of  the  stock  in  given  at  the  current  prices  on  the 
Slst  of  December  in  each  year. 

We  give  particulars  of  the  consumption  of  cotton  in  Great 
Britain  and  the  various  countriei  of  contwetital  EurojK  in  each  of 
the  past  three  yean,  as  compared  with  the  great  year  1860, 
when  the  largent  deliveries  on  record  took  place.  The  total 
import  into  all  Kurope  in  1869  amounted  to  4,413,000  boles,  of 
which  8,462,000  bales  were  received  into  British,  and  951,000 
balat  into  continental  porta.    Of  the  3,462,000  bales  into  Great 


Britain,  658,000  bales  were  re-exported  to  the  continent,  making 
the  total  supply  to  foreign  Kurope  1,609,000  bales,  and  leaving 
2,804,000  for  I'ritish  consumption.  The  stocks  at  the  close  of 
the  year  showed  a  decrease  of  7,000  bales,  as  compared  with 
those  of  twelve  months  previously,  so  that  the  deliveries  reached 
4,420,000  bales,  of  which  2,817,000  bales  were  to  English,  and 
1,603,000  bales  to  continental  spinners. 

In  the  subjoine  1  table  we  give  the  deliveries  in  the  leading 
countries  in  each  of  the  three  past  years  and  in  1860,  in  bales  of 
the  uniform  weight  of  400  lbs  each  :  — 


Cotmtries. 


Great  Britain 

France 

Germany  and   Holland 
Rest  of  continent    


Total 


1870. 


2,097,250 
411,000 
492,500 
579,500 


4,180,250 


1869. 


2,354,000 
607,250 
530,500 
651,250 


4,04.3.000 


1868. 


2,483,750 
017,000 
589.000 
506,500 


4.2.50,250 


1860. 


2,817,250 
674.250 
438.500 
081,750 


4,011,7.50 


The  weekly  averages  in  the  same  years  were  as  follow  :- 


Countries. 


Great  Britain 

France 

Germany   and  Holland 
Rest  of  continent   

Total    


1870. 


51,870 
7,905 
9471 

11,144 


80,390 


1869. 


45,270 
11,078 
10,202 
10,600 


77,750 


1868. 


47.704 
11,805 
11,327 
10,894 


81.850 


1860. 


54,178 

12,967 

8,432 

13.110 


88,687 


A  further  analysis  of  the  figures  shows  the  proportionate  deli, 
veries  in  each  district  to  ha ve  been  as  follow  :  — 


Countries. 

1870. 
Per  cent. 

1809. 
Per  cent. 

1808. 
Per  cent. 

1860. 
Per  cent. 

64-0 

9-8 

li-8 

13-9 

58-2     , 
16-0     \ 
181 
13-7 

58-4 
14-5 
13-8 
13-3 

01-1 

France 

14-6 

Germany   and  Holland 
Rest  of  continent    

9-6 
14-8 

Total    

100-0 

100-0 

100-0 

100-0 

The  foregoing  figures  exhibit  several  very  remarkable  features. 
The  influence  of  the  war  is  shown  to  have  bstn  most  disastrous 
to  France,  but  much  less  injurious  to  Germany  than  might  have 
been  expected,  the  falling  ofl'  in  the  deliveries  to  the  one  being 
more  than  32  per  cent.,  but  onlj'  about  7  per  cent,  to  the  other. 
Great  Britain,  however,  has  more  than  supplied  the  deficiency 
in  the  production  of  the  two  belligerents,  and  the  out-turn  of 
cotton  goods  in  all  Europe  has  therefore  been  greatc  than  in 
1869.  Our  statement  also  shows  that  while  the  consumption  of 
cotton  in  Europe  in  1870  was  larger  than  in  1869,  and  not 
much  less  than  in  1868,  it  was  very  much  bolow  the  total 
attained  in  1860. 

From  the  outbreak  of  the  war  to  the  close  of  tlie  year  some 
135,000  bales  were  imported  from  Havre,  of  these  about 
90,000  came  to  Great  Britain,  20.000  went  to  Belgium,  and 
25,000  to  Holland,  &c.  I 

Oar  concluding  tables  furnish  an  estimate  of  th^  weight  and 
value  of  the  total  production  of  cotton  maaufactur«s  in  Great 
Britain  with  the  coat  of  cotton  consumed,  and  tlie  balance 
remaining  for  wages,  all  other  expenses,  and  interest  of  capital 
and  profits,  for  each  of  the  past  ten  years;  and  a  statement  of 
the  weight  of  yarns  and  goods  produced,  the  quantities  exported 
and  consumed  at  home,  and  the  stock  on  hand  at  tile  close  of 
each  year. 

The  total  weight  of  yarns  and  manufactures  produced  in  I87O 
reached  942  million  pounds,  or  about  14  per  cent,  vtotv  than  in 
1869,  when  the  out-turn  amounted  to  only  817  millbus.  As 
compared  with  the  average  annual  production  of  the  throe  years 
ended  with  1H61,  namely  913  millions,  the  figures  for  1.S69  show 
an  increase  of  about  3  per  cent. 

Of  the  total  production  of  last  year,  84  per  cent,  was  txported, 
against  85^  per  cent,  in  1869,  82  per  cent,  in  1868,  81  jier  cent, 
in  1867,  81  per  cent,  in  1866,  and  75.^  per  cent,  in  the  three 
years  1859-61  ;  leaving  16,  I41,  18.  19,  19,  and  24i  per  cent 
respectively,  for  home  conf-umption  and  stock. 

The  value  of  the  entire  production  we  estimate  at  96.G;10,000;, 
against  87,571,000/  in  1869,  and  91,717,000^  in  1808;  itud  the 
cost  of  cotton  consumed  at  42,145,000/,  against  43,772,000/  in 
1869,  and  40,989,000/  in  1868. 

The  stock  of  goods  in  first  hands  on  the  Slst  December  we 
estimate  at  about  a  ten  days'  production. 

With  the  certainty  of  a  considerable  increaio  in  the  American 
crop,  and  the  probability  of  an  augmented  import  from  India, 
tiie  prospects  of  supply  {or  the  year  1871  arc  exmdingly  ravnur- 
ahle;  and  as  prices  are,  therefore,  likely  to  be  lower  tlian  for 
some  years  past,  we  may  safely  anticipate  a  larger  demaml  than 
has  been  experienced  since  the  great  year  1860,  espcciHUy  as 
there  is  now  some  prospect  of  Europe  being  blessed  with  an 
early  and  enduring  peace. 

But  although  we  look  for  a  large  increase  in  the  supply  from 
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the  States,  we  are  not  prepared  to  endorse  the  very  sanguine 
views  which  are  just  now  freely  adopted  by  many  authorities 
in  tlie  trade.  Few  people  now  look  for  a  crop  of  less  than 
3,600,000  bales,  while  many  are  inclined  to  believe  that  the 
yield  will  reach  as  much  as  4,000,000  Our  own  impression, 
however,  is  that  the  yield  will  not  greatly,  if  at  all  exceed 
3,700,000  bales,  all  told. 


The  extent  of  our  supply  from  India  will  depend  in  a  great 
measure  upon  the  price  we  shall  offer  to  the  producer.  If  the 
receipts  at  the  South  keep  up  to  their  present  ratio  of  increase 
values  are  more  likely  to  decline  than  to  advance  during  the 
moat  important  months  of  the  Bombay  shipping  season,  and  such 
being  the  case  we  may  look  for  very  tardy  shipments  before  the 
monsoon.  They  will  be  almost  certain  to  exceed  1870's  figures, 
as  the  stock  of  old  cotton  is  said  to  be  about  250,000  bales 
greater  than  at  the  commencement  of  1870  ;  but  whether  the 
total  exports  of  the  season  will  be  greater  or  not  than  those  of 
last  year  will  depend  upon  the  prices  ruling  in  this  market.  At 
6d  per  lb  we  doubt  whether  the  figures  will  materially  exceed 
those  of  1870,  especially  as  the  fall  in  values  during  the  sowing 
season  led  to  some  reduction  in  the  area  of  cultivation.  Last 
year  we  got  1,064,000  bales.  Had  the  season  been  more  pro- 
pitious we  should  perhaps  have  also  got  the  2.50,000  bales  now 
in  the  Bombay  Presidency,  which  would  have  given  us 
1,31-1:,000  bales.  We  should  also  most  likely  have  got  100,000 
bales  more  from  the  other  side  of  India— or,  in  all,  1,414,000. 
Price  will  determine  whether  we  shall  get  nearer  1,000,000 
bales  or  1,400,000  bales  this  year. 

The  supply  to  all  Europe  will,  therefore,  be  about  5,000,000 
bales  of  382  lbs  each,  or  4,775,000  bales  of  400  lbs  each.  This 
is  certainly  a  very  large  figure,  but  it  is  only  about  130,000 
bales  more  than  the  quantity  received  in  I860,  and  taking  into 
account  the  increased  wants  of  the  world,  is  not  greater  than 
will  be  required  on  the  basis  of  8d  per  lb  for  middling  American. 

The  distribution  of  the  above  supply  will  depend  upon  the 
course  of  trade  on  the  continent.  Assuming  peace  to  be  secured, 
the  deliveries  to  the  spinners  of  Germany  will  rapidly  approach 
the  highest  figures  yet  touched,  but  the  consumption  of  France 
will  probably  not  recover  much  more  than  half  of  last  year's 
decrease.  Meanwhile,  the  deliveries  to  other  portions  of  the 
continent  will  certainly  be  greater  than  in  1870.  Great  Britain 
can  easily  find  customers  for  100,000  more  than  she  took  in  1860 
—say  2,917,000,  of  400  lbs,  against  2,697,000  last  year.  Prj- 
bably  the  distribution  of  this  year's  import  will  be  about  as 
follows,  compared  with  the  actual  fiijures  of  1870,  1868,  and 
1860,  in  packages  of  the  uniform  weight  of  400  ibs  : — 


Countries. 


1871. 


Great  Britain 2,920,000 

France 520,000 

Germany  and  Hoa-ind  580,000 

RestofEuropo  630,000 


Total  doliverios 


4,650.000 


1870. 


2,697,250 
411,000 
492,500 
679,500 


4,180,250 


1868. 


2,483,750 
617,000 
589,000 
566,500 


4,256,250 


1860. 


2,817,250 
674,250 
438,500 
681,750 


4,611,750 


This  disposes  of  all  but  about  125,000  bales  of  the  estimated 
import,  and  still  leaves  France  97,00u  bales  behind  1868,  and 
154,000  bales  behind  1860,  Germany  9,000  bales  short  of  1868, 
and  the  rest  o'  the  continent  52,000  short  of  1860.  The  actual 
distribution  ncay  differ  somewhat  from  the  figures  we  have  given, 
but  if  we  receive  so  much  as  4,775,000  bales,  we  have  no  doubt 
that  purchasers  will  be  found  for  the  whole  at  somewhere  in  the 
neighbourhood  of  present  prices. 

During  the  ensuing  three  or  four  months  the  market  will  be 
severely  tested  by  acBumulatin;?  stocks,  and  prices  may  very 
easily  experience  a  mark-  d  decline  ;  but  the  retarding  influence 
which  an  important  giving  way  in  values  would  have  upon  ship- 
ments from  India  and  America  would  inevitably  lead  to  a  sharp 
reaction  later  in  the  year.  Such  a  fall,  too,  would  be  certain  to 
prejudice  our  suppUes  for  1872,  and  push  up  prices  to  a  com- 
paratively high  figurfe  during  the  closing  months  of  the  present 
year. 

Imfobt  into  Gbsat  Bbitain  in  1870. 
Average 
Total  weight. 

Descriptions.                            bales.                     lbs.  lbs. 

American 1,604,010     434     722,180,340 

Brazil   1....     402,760     164     66,0.52,640 

Egypt  -....     192,790     517     99,672,430 

Turkey,  &c J,...       27,130     384     10,417,920 

^ye3t  India,  &c 112,100     209     23,428,900 

Surat    1...     867,250     386     334,758,500 

Madras 1...     108,530     300     32,559,000 

Bengal i..       87,760     800     26,328,000 


Total 


.3,462,330     380     1,315,397,730 


-Total  in  previous  Four  Years.- 


1869. 
Descriptions.        bales. 

American    1,039,720 

Brazil 514,200 

Egypt 185,680 

Turkey,  &c 40,960 

West  India,  &c..  105,650 

Surat  1,047,640 

Madras    317,960 

Bengal    130,810 

China   &  Japan 

Total 3,382,620 


1868. 

bales. 

1,269,060 

636,900 

188,690 

12,760 

100,650 

1,033,920 

243,950 

169,200 


1867. 
bales. 
1,225,690 
437,210 
181,170 
16,990 

129,020 

1,095,440 

163,400 

249,910 

1,940 


1866. 

bales. 

1,162,740 

407,650 

167,450 

32,770 

111,830 

1,206,660 

294,370 

346,730 

18,840 


3,660,130     ...  3,500.770 


3,749,040 


, — ^Average  weight  of  Packages  for  Five  Years.— ^ 

1870.  1869.  1668.  1867.  1866. 

Descriptions.                    lbs.            lbs.              lbs.  lbs.  lbs. 

American 434  ...     437  ...  443  ...  444  ...  441 

Brazil    164  ...     160  ...  155  ...  102  ...  174 

Egypt    517  ...     504  ...  500  ...  492  ...  490 

Turkey,  &o 384  ...    392  ...  380  ...  345  ...  340 

West  India,  &c 209  ...     203  ...  180  ...  180  ...  180 

Surat 386  ...     378  ...  380  ...  382  ...  383 

Madras 300  ...     300  ...  300  ...  300  ...  300 

Bengal  300  ...  300  ...  300  ...  296  ...  298 

China  and  Japan 262  ...  326 

Total 380  ...  354  ...  354  ...  364  ...  362 


Ammucan  Crops,  &c.,  1869-70,  1868-9,  and  1867-8. 

1869-70.  1868-9.  1867-8. 

Receipts  at  the  ports    3,065,000  ...  2,359,000  ...  2,438,000 

Taken  from  plantations    ...          90,000  ...  80,000  ...  60,000 

Total  crop 3,155,000  ...  2,439,000  ...  2,498,000 

Exported  to  Great  Britain..     1,475,000  ...  990,000  ...  1,229,000 

France 346,000  ...  225,000  ...  198,000 

Other  foreign  ports  358,000  ...  234,000  ...  230,000 

Consumed  in  the  North   ...        838,000  ...  985,000  ...  826,000 

South 90,000  ...  80,000  ...  60,000 

Total  deliveries 3,107,000  ...  2,464,000  ...  2,543,000 

Stock  close  of  season 60,000  ...  12,000  ...  37,000 


Exports  of  Piece  Goons  and  Yabn  to  the  Chief  Districts  of  the  World 
during  the  entire  Year,  and  the  corresponding  totals  for  the  Four 
previous  Years.  (The  figures  represent  millions  and  tenths, 
viz. : — 85.5  yards  =  85,500,000  yards.") 


Piece  Goods. 


1870 


To— 


Yards. 


1869 


1868 


1867 


1866 


Yards.  Yards.iYai'ds.;  Yards. 


Qeraiany  and  Holland   85.5 

France 30.9 

Portugal 64.5 

Gibraltar  and  Malta  37.8 

Italy  and  Austria  75.8 


Turkey,  Syria,  and  Egypt., 

West  and  South  Africa 

British  North  America 

United  States 


West  Indies  and  Central  America. 

Brazils 

Other  South  American  States  .... 
China  and  Hong  Kong  


Java  and  Philippine  Islands.. 

British  East  Indies    

Australia 

Other  countries 


Total  

Total  value    £ 


To—  Yam. 

Germany  and  Holland 

It.ily  and  Austria  

Turkey    

China  and  Hong  Kong 

British  E,ast  Indies 

Other  countries  


Total  

'Total  value   £ 


635.4 
35.1 

70.2 

103.; 

212.7 
149.2 
156 
417.3 


107.6 
41.6^ 
66.7 
31.5 
93.3 


674.4 
32.2 
29.2 

103.1 

183.9 
218.9 
113. 
329.0 


125.9 
38.6 
55.4 
28.1 
79.8 

509.4 

72.8 
30.0 
74.8 

177.8 
151.2 
115.8 
327.9 


119.21 
41.21 
53.: 
26.9 
74.6 

584.6 
36.8 
34.1 

88.5 

198.5 
148.3 
178.4 
229 


60.9  54.7  65.61  78.1 

923.8  713.2  924.li  742.8 

27.9,  88.6  38.3'  25.7 

160.6  144.5  151.2j  170.3 


3,252.8  2,866.1 
52.51      *9.9 


lbs.    I 
72.71 

18.2; 

14.2i 

0.8 
31. o' 
30.8 


lbs 
72.2 
21.8 
11. 
11.6 
24.7 
27.7 


187.7! 
14.8. 


169.5 
14.2 


2,966.7:2830.4 
50.1      53.1 


lbs, 
81.0 
19.9 
14.1 
0.7 
27.4 
25.4 


174.5 
14.7 


104.1 
56.3 
53.6 
35.1 
69.0 

465.0 

23.5 

39.1 

114.8 

206.9 
170,3 
147.7 
188.6 

89.4 
631.7 

30.4 
150.4 


575.9 
57.8 


lbs. 
71.7; 
18.2 
12.8 
8.5 
27.1' 
31.1, 


lbs. 
58.5 
19.1 
10.2 
4.7 
22.4 
24.1 


169.4 
14.8, 


139.0 
13.7 
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Valui  of  Cotton  Imported,  Exported,  and  taken  for  Home  Consump- 
tion, during  eaoli  of  the  past  Ten  Years,  with  the  Value  of  the  Stock 
on  hand  at  the  close  of  each  Year.     (Figures  in  thousands— thus, 


61,040  =  51,040,000/). 

, Import.- 

Average 


Export.     Consumption. 


Yean  price, 
d 

1870  9.;^ 

18C9  11 

1868  9 

1867  10^ 

1866  13* 

1865  15| 

1804  22 

1863  20| 

1862  14 

1861  7j 


Value. 

£ 
51,040 
5.5,236 
52,013 

53,798 
75,829 
63,233 

82,203 
68,014 
31,102 
38,701 


Value. 
£ 

8,182 
11,270 
11,573 

14,018 
19,483 
17,123 

22,144 

21,608 

12,430 

7,899 


Value. 

£ 
42,145 
4.%  772 

40,989 

41.262 
51,958 
47,257 

52,462 
40,689 
26,734 
32,205 


Stock. 

Total 

Talue, 

Dec.  31. 

£ 

6,198 
8,170 
7,771 

6,657 
13,951 
14,230 

17,000 
12,045 
13,739 
13,200 


QoAimTT  and  VAitm  of  Yabnb  and  MxioiFACTnBEg  Exported  during 
each  of  the  past  Ton  Years.     (The  figures  in  millions  and  tenths,  as 

Total 


before.     1 8  70  estimated.) 


Years.         , Yams. , 

lbs.  £ 

1870 187.7  ...  14.8 

1869 169.5  ...  14.2 

1868 174.5  ...  14.7 

1867 169.4  ...  14.8 

1866 139.0  ...  1.3.7 

1865 103.4  ...  10.3 

1864 75.7  ...     9.1 

1863 74.6  ...     8.0 

1862 93.2  ...     6.2 

1861 177.8  ...     9.3 


I— Piece  Goods. — , 
Y'ards.  £ 

3252.8  ...  52.5 
2866.1  ...  49.9 
2966.7     ...     50.1 


2830.4 
2575.9 
2015.0 

1748.9 
1706.5 
1681.3 
2563.0 


53.1 
57.8 
44.8 

43.9 
37.5 

28.6 
36.1 


Hosiery, 

SmaU- 

wares,  &c. 

£ 
...     3.7 
...     3.1 
...     2.7 

...  2.9 
...  3.0 
...     2.1 

...  1.8 

...  1.9 

...  1.9 

...  1.6 


Value, 

all 
kinds. 

£ 
.     71.0 
,     67.2 
.     67.5 

,     70.8 

,     74.5 

57.2 

,     54.8 

,     47.4 

,     36.7 

46.9 


A  CoMPAHATTTE  STATEMENT  of  the  MoTomentB  of  Cotton  in  Europe  and 
and  the  United  States  for  the  Years  1870,  1869,  1868,  and  1860. 

Ybahlt  Total  (Consumption)  in  Thousands  of  Bales. 

Countries.                      1870.             1869.             1868.  1860. 
Great  Britain  (less  export)..     2.817     ...     2.628     ...     2.802     ...  2.633 
France  (less  135,000  re-ex- 
ported         436     ...        699     ...        696     ...  621 

Holland  188     ...        199     ...        203     ...  117 

Belgium  91     ...        100     ...        103     ...  64 

Germany 340     ...        407     ...        477     ...  307 

Trieste Ill     ...          90     ...          93     ...  77 

Genoa 45     ...          37     ...          25     ...  72 

Spain   152     ...        188     ...        !(!1     ...  106 

Russia,  &c 240    ...       296     ...       295     ...  324 

Totalfor  Eurepe  4.420     ...     4.594     ...     4.855     ...  4.321 

United  States  (North)  838     ...       935     ...        826     ...  860 

Total  Europe  &  America     5.258     ...     5.529     ...     5.681     ...  5.181 


Weekly  Averages  (Consumption)  in  Bales. 


Countries.  1870. 

G.  Britain  (less  export)  54.173 
France    (less,    135,000 

re-exported)  8.385 

Holland  3.615 

Belgium 1.760 

Germany     6.539 

Trieste    2.135 

Genoa 865 

Spain  2.923 

Russia,  &c 4.616 


Total  tor  Europe  ...     85.000 
United  States  (North).     16.115 


1869. 
50.539 

13.442 

3.827 
1.923 

7.827 

1,781 

711 

2.654 

6.692 

88.346 
17.980 


Total  Enr'pe&Amer.  101.116     ...  106.326 


1868. 
53.880 

13.384 
3.115 
1.980 
9.173 

1.788 

480 

8.096 

5.673 

92.569 
15.884 

108.453 


1860. 
50.633 

11.942 
2.250 
1.231 
5.904 

1.482 
1.385 
2.039 
6.211 

83.077 
16.540 

99.617 


AvKRAOB  Annual  Conbdmption  of  Europe,  with  the  Sources  of  Stn^PLT, 
in  Periods  of  Five  Years,  in  1,000's  of  bales. 

I. — CONBUMPnON. 

1826-30.    1831-35.  1836-40.  1841-5.    1846-50. 

Great  Britain    711  ...      903  ...  1,156  ...  1,368  ...  1,458 

France   268  ...       278  ...      372  ...      415  ...  356 

Rest  of  Europe 148  ...       182  ...      257  ...      314  ...  421 

Total 1.122  ...    1.868  ...  1,786  ...  2.097  ...  2.234 

n. — SotmCH  OF  SCPPLT. 

America. 707  ...      929  ...  1,273  ...  1,616  ...  1,711 

BraiU 169  ...       175  ...      142  ...      105  ...  131 

Wert  Indim  4c 58  ...        89  ...        73  ...       67  ...  30 

E•«tIndi^4c 77...        97...      159...      198...  233 

Bferpt,  4o 116  ...       123  ...      138  ...      122  ...  129 

Totri 1,122  ...    1,863  ...  1,786  ...  2.097  ...  2,284 


I. — Consumption. 

1851-55.       1856-60.  1861-5.    1866-70. 

Great  Britain  1,H95     ...     2,265     ...  1.609     ...    2,639 

France 442     ...        527     ...  440     ...       613 

Rest  of  Europe    098     ...        903     ...  750     ...    1,229 

Total    .3.035     ...     3,756     ...  2,865     ...    4,481 


II. — Sources  op  Supply. 

America  2,290  ...  2,805 

Brazil  149  ...  153 

West  India,  &c 30  ...  35 

East  India,  &c ;i."i2  ...  540 

Egypt,  &c 214  ...  162 

Total    3,035  ...    3,755 


793  . 

..  1,053 

201  . 

.   014 

73  . 

..   175 

,380  . 

..  1,001 

418  . 

..   438 

2.865 


4.481 


Export  of  Piece  Goods  and  Yarn  from  Great  Britain  to  the  Chief 
Districts  of  the  World  in  each  of  the  following  Years.  (The 
figures  representing  millions  and  tenths  of  yards  and  pounds,  i.e., 
77.1  =  77,100,000.) 


Piece  Goods. 


1850 


Germany  and  Holland 


Portugal,  Azores,  snd  Madeira., 

Gibraltar  and  Malta  

Italy  and  Austria 


Turkey,  Syria,  and  Egypt 
West  and  South  Africa 


British  North  America  . 
United  States 


West  Indies  and  Central  America 

Brazils , 

Other  South  American  States  ... 


British  East  Indies    

China  and  Hong  Kong 

Java  and  Philippine  Islands.. 


Australia 

Other  countries  . 


Total    

Total  value  £ 

Y'am. 
Russia 

Germany  and  Holland  


Italy  and  Austria 
Turkey    


British  East  Indies  .. , 
China  and  Hong  Kong  . 
Other  countries 


Total    

Total  value 


Yards. 
77.1 

50.0 
23.9 
71.1 

105.6 

28.3 

35.3 
104.2 

14«.9 

loao 


314.4 
73.^ 
31.1 

15.7 
43.2 


1,358.2 
20.5 


lbs. 
4.3 
70.8 

15.6 
4. 

21.0 

3.1 

11.9 


131.4 
6.4 


1855  i  1860 


Yards.  Yards, 
98.0    102.0 


60.3! 
49.4 
80.4; 
I 
358.6: 
39.9 


62.9 
42.3 
93.3 

312.0 

45.8 


17.4  37.4 

184.6  226.8 

168.3  158.0 

125.0:  156.2 

103.41  175.5 


74.0 
44.8 

13.4 

52.8 


1,»37.7 

26.] 


4.0 

78.1 

23.5 
9.0 

28.9 

2.8 

19.1 


1865 


Yards. 
83.7 

43.6 
33.2 
63.7 

313.9 
20.1 

30.0 
126.5 

191.9 

111.5 

86.2 


467.4    825.1     553.2    923.3 


223.0  136.0 

101.2,  58.1 

22.41  25.8 

192.3  153.4 


1870 


Yards. 


64.5 
37.8 
75.8 

635.4 
35.1 

70.2 
103.3 

212.7 
119.2 
156.4 


2,776.2  2,031.4 
40.3      45.2 


lbs.    I 

3.1' 

92.41 


lbs. 
1. 
45.8 


165.5 
7.2 


20.5|  15.5 

19.6i  8.2 

i 

30.7'  15.2 

8.8  1.2 

22.2  15.0 


417.3 
604) 

27.;) 

191.5 


3,252.8 
52.5 


lbs. 

2.8 
72.7 

18.2 
14.2 

31.0 
20.8 
28.0 


197.3     103.2 
.  9.9:      10.3 


187.7 
1.8 


Statement  of  the  Amount  and  Distribution  of  the  CorroM  Crops  of 
the  Untted  States,  from  1851  to  1870,  in  Average  Periods  of  Five 
Years.     (The  figures  in  thousands  of  bales.) 


Production. 


States  in   the  Mississippi   and  Texas,  via 

New  Orleans,  &e 

Alabama,  via  Mobile 

Florida,  via  Apalachicola,  &c 

Georgia,  via  Savannah 

South  Carolina,  via  Charleston     

North  Carolina,  Virginia,  and  Overland.. 

Total  crop  


1851 

1856 

1861 

to 

to 

to 

1855. 

1860. 

1865. 

1377 

1900 

178 

508 

646 

60 

168 

154 

2 

838 

400 

160 

449 

458 

130 

42 

63 

50 

2«82 

3621 

570 

1866 

to 

1870. 


960 
314 
56 
371 
192 
527 


2420 


Distribution. 
Export  to  Groat  Britain    ... 

—  France  

—  Other  places 


Total  exports 

Consumption  of    United  States  (North  of 
Virginia  only)    


Total  deliveries . 
Stock,  close  ot  season   . 


.595 

1970 

387 

464 

823 

485 

370 
86 
26 


2305 
576 


2881 


120 


2919 
678 


8597 


119 


,480 
80 


1234 
337 
206 


1677 
798 


560     2476 


26 


9S 
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An  Estimate  of  tho  Weight  and  Value  of  the  Total  Production  of  Cotton 
Manufactures  in  Great  Britain,  with  the  Cost  of  Cotton  Consumed, 
and  the  Balance  Remaining  for  Wages,  all  other  Expenses,  Interest 
of  Capital  and  Profits  for  each  of  the  past  Five  Years. 
(OOO's  omitted,  thus  890.721  =  890.721.000.) 


Cotton  consumed  ... 
Less  waste  in  spinning 

Yarn  produced  


Exported  in  yam  ... 

Do  in  piece  goods,  ap- 
parel, &c 

Retained  for  home  con- 
sumption and  stock. 


Total,  as  above  . 


Declaredvalue  of  yarn 
exported 

Do  piece  goods,  ap- 
parel &c.,  do 

Estimated  value  of 
home  consnmp.,  &c. 

Total  value  of  goods 
produced  


18G6 


lbs. 
890,721 
115,793 


774,928 


1867 


lbs. 
954,517 
114,533 


839,984 


134,835 
490,607 
149,486 


164,276 
523,582 
162,126 


1868 


lbs 
996,197 
119,544 


876,653 


174,538 
548,628 
153,487 


1869 


lbs. 
939,019 

122,070 


816,949 


169,518 


1870 


lbs. 
1,071,770 
129,310 


942,460 


189,630 


535,195]    602,230 
112,236    150,600 


774,9281    839,984;    876,6,53    816,949;    942,460 


£ 
13,700 

66,386 

23,035 


£ 
13,690 

£ 
14,709 

£ 
14,157 

57,382 

57,343 

57,660 

19,363 

19,665 

14,380 

£ 
15,070 

■62,850 

18,710 


Cost  of  cotton  consum'd 


Balance  left  for  wages, 
other   expenses,    in-  f    ri  icq 
terest  of  capital  and  f      ' 
profits l) 


103,121 

90,435 

91,717 

86,197 

96,630 

51,958       41,262      40,989^      43,772 

42,145 

49,173 


50,728 


42,425 


54,485 


The  Weight  of  Yakns  and  Goons  Produced,  the  Quantities  Exported 
and  Consumed  at  Home,  and  tho  Stock  on  hand  at  the  Close  of 
each  Year.     (OOO's  omitted,  thus  32.930  =  32.930.O00'). 


Stock  on  nanJ,  Jan.  1 

Yarns  A  manufactures 

produced    

Total  supply 

Yams  &  goods  exported 

Estimated  actual  home 

consumption 

Total  deliveries 

I 

!  Stock  on  hand,  Dec.  31 

Do   of  cotton  held  by 

the  trade,  Dec.  31... 

Do  in  the  ports,  Dec.  31 

Estimated  total  weight 
of  yams,  goods,  and 
cotton,  Dec.  31  1 


1866 


lbs. 
32,930- 

774,928 


807,858 


625.442 
145,000 


770,442 


37,416 

45,301 
209,822 


292,539 


1867 


lbs. 
37,416 

839,984 


877,400 


687,858 
145,000 


832,858 


44,542 

30,252 
191,415 


266,209 


1868 


lbs. 
44,542 

876,653 


921,195 


723,166 
160,000 


883,166 


38,029 

28,953 
178,280 


245,262 


1869 


lbs. 
38,029 

816,949 


854,97f 


704,713 
125,000 


829,713 


25,265 

31,904 

164,179 


221,348 


1870 


lbs. 
25,265 

942,460 


967,725 


791,860 
140,000 


931,860 


35,865 

39,916 
165,266 


241,047 


VII.  — LINEN    TRADE. 

Messrs  G.  Armistead  and  Oo.  (Dundee)  report  :^ 
The  anticipatiois  of  improvement  in  our  linen  trade  which 
were  entertained  it  the  close  of  1869  have  been  realised  to  a 
considerable  eiteit ;  and,  notwithstanding  the  derangement 
caused  to  the  general  course  of  business  by  the  great  events 
which  have  lately  been  taking  place  on  the  continent,  our  local 
trade  has  not  sufered  more  than  temporary  depression,  and  is 
at  present  in  a  healthy  and  active  condition.  During  1870 
various  fluctuations  have  been  experienced,  and  at  some  periods 
the  trade  has  yielded  small  remuneration  to  those  engaged  in  it  ; 
but  at  no  time  has  there  heen  an  amount  of  depression  so  great  as  to 
lead  to  any  permanent  stoppage  of  machinery.  On  the  contrary, 
with  alternate  intervals  of  dulness  and  activity,  the  demand 
has  upon  the  wiole  kept  full  pace  with  the  prod.uction,  so  that 
there  has  been  steady  employment  for  the  working  classes,  in 
the  benefit  of  ivhich  all  e^aged  in  the  trade  have  from  time  to 
time  participated  to  a  greater  or  less  extent. 

The  comtunf  tion  of  jute  kas  been  on  a  large  scale — the  whole 
of  the  machinery  in  this  quarter  adapted  to  the  manufacture  of 
this  fibre  having  been  in  fi(ll  operation.  The  supply  being  no 
more  than  wkat  is  required  by  the  trade,  prices  have  had  an 
upward  tendewy  throughout  1870,  and  latterly  the  market  has 
been  very  strong.  Stocks  ar«  at  present  light  both  in  consumers' 
and  in  first  hande,  and  had  i',  not  been  for  the  direct  supplies  of 
new  jute  whicla  have  been  cpming  forward  within  the  last  two 
months,   by   steamers,   via  htiez,  it  is  probable  we  would  have 


experienced  a  temporary  scarcity  of  the  article,  and  considerably 
higher  prices.  The  reduced  state  of  stocks,  and  the  large  wants 
of  the  trade,  are  likely  to  have  the  effect  of  maintaining  a  high 
range  of  prices  for  some  time  to  come,  and  it  remains  to  be  seen 
whether  the  large  quantities  now  on  the  way,  and  the  heavy 
shipments  still  in  progress  in  C'alcutta  will  have  the  efTect  of 
causing  a  temporary  depression  in  the  market  on  their  arrival  in 
this  country.  The  year  1870  will  be  memorable  as  being  the  first 
in  which  we  have  had  steamer!,  coming  direct  from  Calcutta,  four 
large  steamers  having  arrived  here  with  cargoes  of  jute  within 
the  last  two  months.  The  direct  importation  by  sailing  vessels 
from  Calcutta  is  largely  on  the  increase,  and  promises  to  be  a 
very  important  branch  of  our  trade  in  the  future  ;  at  present  no 
fewer  than  32  large  vessels  (including  3  steamers  coming  via 
Suez)  are  now  the  way,  or  loading  for  this  port  at  Calcutta. 

The  demand  for  linens  has  lately  heen  very  good.  For  a  considerable 
period  in  the  early  part  of  1870,  although  manufacturers  were 
generally  well  employed,  the  demand  was  not  so  strong  as 
to  enable  them  to  get  prices  up  to  a  remunerative  point ;  and 
considerable  derangement  and  uncertainty  was  caused  by  the 
breaking  out  of  the  French  war.  Since  then,  however,  the 
demand  from  the  home  markets,  from  the  West  Indies,  and  from 
America,  for  various  fabrics  of  our  local  manufacture,  has  been 
very  active,  and  manufacturers  have  not  only  been  able  to 
establish  higher  prices,  but  they  now  have  their  hands  full  of 
employment  for  some  time  to  come. 

Exportation  of  MANtTFAcrmiEs  at  Dundee  for  Seven  Years — 1864  70. 


Description. 


Per  Rail- 
Linens   of    all    kinds,   including 

jute  fabrics   tons 

By  Sea— 

Osnaburgs pieces 

Sheetings 

Bagging    

Canvas 

Dowlas 

Sackings  

Sundries  


Total., 


Flax  yam tons 

Tow  and  jute  yarns    


Total 


1864. 


48,680 


8,052 

118,888 

9,787 

120,298 

14,098 

199,641 

59,692 


530,456 


2.673 
2,829 


5,502 


Description. 

Per  Rail- 
Linens    of      all     kinds,     including      jute 

fabrics    tons 

By  Sea — 

Osnaburgs pieces 

Sheetings 

Bagging    

Canvas  

Dowlas 

Sackings   

Sundries    

Total 

Flax  yam tons 

Tow  and  jute  yams    

Total 


1865. 


54,103 


4,8' 
107,388 

7,031 
123,230 

8,602 

238,131 

66,895 


556,152 


2,281 
2,909 


,5,190 


1868. 


70,260 


10,360 
135,230 

10,020 

118,120 

8,900 

176,250 

75,720 


534,600 


1,240 
2,080 


3,320 


1866. 


69,659 


6,649 
86,553 

8,511 
99,783 

7,052 

205,509 

68,144 


482,201 


1,974 
3,878 


6,852 


1869. 


75,688 


5,800 
129,800 

9,600 
116,000 

8,600 

235,000 

72,000 


1867. 


69,260 


8,669 
129,761 

8,997 
115,561 

7,978 

203,778 

67,856 


542,600 


1,704 
1,924 


3,628 


1870. 


81,057 


576,800 


1,200 
3,101/ 


4.300 


1,200 
4,200 


5,400 


VIII.— WEST  RIDING  WOOLLEN,  WORSTED,   AND 

OTHER  TRADES. 

LEEDS. 

For  many  years  until  1867  the  various  trades  of  Leeds  had 
enjoyed  uninterrupted  and  unexampled  prosperity.  This  wai 
followed  by  two  years  (1868-69)  of  great  depression  in  some  of 
the  principal  trades  of  the  town  ;  but  at  the  beginning  of  1869 
strong  hopes  were  entertained  that  the  worst  had  been  seen,  and 
that  we  should  shortly  enjoy  a  return  of  former  prosperity. 
Although  these  hopes  have  not  been  fully  realised,  it  is  satisfac- 
tory to  be  able  to  state  that  if  1870  has  not  been  one  of  great 
activity,  yet,  taking  the  trade  of  the  town  as  a  whole,  it  has  been 
decidedly  the  best  since  the  disasters  of  1866.  Unfortunately 
some  trades  have  not  shared  in  this  returning  prosperity  ;  but 
in  others  the  improvement  has  been  marked.  Nor  does  the 
unfortunate  outbreak  of  hostilities  on  the  continent  seem  to  have 
materially  interfered  with  business  here.  It  to  a  certain  extent 
disarranged  it,  especially  to  France  and  Germany,  and  for  a  few 
weeks  almost  entirely  stopped  it ;  but  as  the  war  progressed 
there  sprang  up  a  brisk  demand  for  various  articles  suitable  for 
the  use  of  the  armies ;  so  that  as  far  as  the  amount  of  business 
done  with  these  countries  is  concerned  nearly  as  much  was 
gained  in  one  way  as  was^Iost  in  another. 


5,600 
173,000 
14,000 
96,200 
14,200  ! 
199,400 
56,000 


558,400  : 
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Woollen  Trade. — This,  the  oldest  and  largest  trade  in 
this  district,  has  not  been  very  Uvely  during  1870.  Still  a  fair 
business  has  been  done,  but  without  much  pusli.  The  year  opened 
well,  and  during  the  first  two  months  a  good  business  was  done. 
The  following  months  up  to  June  are  always  quieter,  as  the  bulk 
of  the  wholesale  trade  is  generally  doue  during  the  first  ten 
weeks  of  the  season.  Altogether  a  fair  spring  trade  was  done. 
About  the  middle  of  June  buyers  began  to  operate  for  the  winter 
trade,  and  a  large  business  was  done  during  the  latter  half  of 
that  month  and  the  early  part  of  July.  The  threatening  appear- 
ance of  continental  affairs  then  caused  considerable  confusion  in 
the  trade.  Though  it  did  not  interfere  with  the  home  demand 
as  seriously  as  might  have  been  expected,  it  put  a  complete  stop 
to  exports  to  most  important  Kuropean  markets,  A  considerable 
number  of  orders  were  cancelled,  and  for  many  weeks  scarcely 
an  order  for  any  description  of  goods  was  receired  from  France 
or  Germany.  About  this  time  the  public  sales  of  colonial  wools 
were  in  progress,  and  great  anxiety  was  felt  as  to  the  effect  on 
prices  which  the  forced  absence  of  continental  buyers  might 
have.  To  the  surprise  of  most  prices  varied  but  little,  aud  con- 
fidence being  in  this  way  restored,  there  was  a  fair  demand  for 
goods  for  the  home  market ;  but  as  the  shipping  trade  was 
reduced  to  very  small  dimensions,  the  manufacturers  were  not 
so  well  employed  as  could  have  been  wished,  and  a  good  many 
began  to  work  short  time.  This  state  of  things  has  continued 
with  little  variations  to  the  close  of  1S70. 

The  woollen  manufacturers  hare  had  an  ample  and  conse- 
quently cheap  supply  of  raw  material.  At  the  beginning  of  the 
year  clothing  wools  were  very  low — lower  than  for  many  years 
past. 

Linen  Yarns,  &c. — Up  to  1866  the  flax  trade  had  been 
remarkably  good.  This  was  especially  owing  to  the  cotton 
famine.  In  consequence  of  this  favourable  state  of  things,  there 
was  a  very  large  increase  in  machinery  in  nearly  all  parts  of  the 
world.  The  trade  has  ever  since  been  struggling  against  this, 
and  during  18G8  and  1869  the  evil  was  greatly  aggravated  by  the 
scarcity  and  high  prices  of  the  raw  material,  the  crop  having 
been  bad  for  several  years  consecutively.  Only  one  of  our 
spinners  made  any  material  increase  in  the  means  of  production  ; 
and  had  the  spinners  in  other  places  acted  with  equal  prudence, 
the  flax  trade  would  now  have  been  in  a  far  more  favourable 
position.  The  crop  of  1869  having  proved  good,  there  was  a 
ijrealfall  in  prices,  which  are  now  about  20  per  cent,  lower  than 
during  the  past  few  years.  As  this  fall  took  place  towards  the  close  of 
1869,  we  thought  ourselves  justified  in  hoping  that  the  past  year 
would  be  a  great  improvement  on  the  previous  one.  It  has 
hardly  come  up  to  our  expectations.  There  has  not  been  any 
great  increase  in  the  demand,  and  the  spinners  have  at  times 
had  difficulty  in  keeping  their  works  in  full  operation.  Whilst 
flax  ruled  so  high  in  price,  the  prices  of  yarns  were  comparatively 
low.  We  hope,  however,  that  with  the  present  moderate  prices, 
the  trade  has  been  more  profitable. 

Iron. — There  was  a  marked  improvement  in  the  iron  trade 
in  1869,  and  during  1870  the  trade  has  been  still  better.  Large 
quantities  have  been  made  for  foreign  railways,  especially  m 
Russia,  Fears  were  entertained  that  the  war  would  have  a 
prejudicial  effect  on  the  trade,  but  so  far  this  has  not  been  the 
case  to  any  great  extent,  and  it  has  continued  good  to  ;ho  close 
of  the  year.  In  the  ten  years  preceding  1866,  this  trade  was 
continually  incTea^ing  here,  but  although  it  is  now  good,  espe- 
cially compared  with  the  past  few  years,  there  is  nor.  much 
increase  taking  place  at  present.  Shoulcl,  however,  this  improve- 
ment be  continued,  and  peace  be  secured,  tbe  same  talent  and 
spirit  in  our  townsmen,  which  in  a  few  years  have  raised  this 
trade  from  such  small  things  to  such  magnitude,  would  cause  it 
to  be  even  more  extensive. 

Engineer  Tools.— No  trade  felt  the  effects  of  tbe  panic  of 
186(j  more  than  this,  and  the  almost  compleio  stoppage  of  new 
railway  works  for  several  years  caused  fears  to  be  entertained 
that  it  would  be  the  last  to  recover.  There  wore  considerably 
more  orders  received  in  1869  th«n  in  tbe  two  previous  years, 
and  from  that  time  there  has  been  a  gradual  improvement,  and 
during  1870  many  of  the  works  have  been  decidedly  busy,  and 
nearly  all  have  been  fairly  employed.  There  can  be  no  Question 
that  of  late  years  the  continental  manufacturers  have  maae  great 
progress  in  this  as  in  other  branches  of  machine  making.  Of 
course  our  mauufsctures  practically  monopolise  the  home  trade, 
and  notwithstanding  the  protective  duties  levied  in  various 
countries  on  our  products,  most  of  them  still  draw  their  supplios 
of  tools  from  this  country,  and  our  makers  do  not  mffer  much 
from  competition  in  neutral  markets.  There  has  been  a  large 
demand  for  foreign  markets,  which  is  likely  to  continue  for  a 
ong  time,  and  the  traiio  may  be  reported  to  bo  a  fair  one. 

Locomotives. — Like  the  tool  trade,  this  branch  suffered 
severely  from  tbe  collapse  in  railway  enterprise  in  1866,  but  the 
improvement  we  were  able  to  report  in  1869  has  been  continued 
during  1870.  Many  largo  foreign  contracts  have  been  taken  by 
Leeds  mukera.  About  three  years  ago  there  was  considerable 
■urprise  manifested  when  a  foreign  house  entered  into  a  largo 
contract  to  supply  an  EiujUsh  railway  with  locomotives.  This 
was  in  fact  an  exceptional  case,  but  there  was  reasonable  ground 


I  for  alarm  in  the  fact  that  foreigners"  should,  under  any  cireum- 
j  stances,  be  able  to"  meet  us  in  our  own  market.  It  is  notprobabk 
that  it  will  occur  again  very  soon,  and  the  English  makers  have 
not  reason  for  the  present  much  to  fear  from  competition  ii] 
neutral  markets;  but  there  is  no  doubt  that  foreign  makers 
enjoy  advantages  in  the  low  price  of  labour,  which  go  far  to 
counterbalance  the  advantages  on  our  side  in  respect  to  mineral 
wealth,  which  ought  to  warn  manufacturers  that  they  should 
avail  themselves  of  every  means  of  improvement  which  offers. 
We  believe  they  do  so,  and  trust  they  will  not  relax  in  then 
endeavour. 

Leather. — ^Leeds  is  at  all  events  the  second,  if  not  the 
first,  leather  market  in  this  country.  A  few  years  ago  the 
extensive  tanneries  in  the  district  were  not  so  prosperous  as  they 
had  been.  They  have,  however,  recovered  their  former  position, 
and  during  1870  have  generally  been  fully  employed.  Beaides 
the  ordinary  demand,  there  has  been  a  large  one  for  leather 
suitable  for  array  purposes,  as  for  accoutrements,  harness,  Ac, 
which  has  caused  the  leather  trade  to  bo  brisk,  and  raised  prices 
to  a  higher  rate.  On  the  whole,  the  position  of  the  trade  hag 
been  good. 

Wholesale  Shoe  Trade. — This  trade  has  varied  little 
from  the  previous  year.  Though  not  one  of  the  principal  trades 
in  this  town  it  employs  a  good  many  hands.  It  has  not  beea 
very  brisk,  but  a  fair  business  has  been  done. 

Paper. — The  paper  manufacturers  have  had  a  fair  trade. 
During  the  summer  there  was  a  considerable  advance  in  the 
price  '>i  some  classes  of  material,  and  manufacturers  had  great 
difficulty  in  getting  a  corresponding  advance  in  the  price  "' 
paper.  The  difficulties  causal  some  years  ago  by  foreign  competii 
have  passed  aicay.  They  did  not  arise  from  want  of  skill  in  ol. 
makers,  but  almost  altogether  from  the  high  price  of  material 
here.  Some  countries  in  which  material  was  cheap  placeil  dutin 
on  the  export,  and  thus  created  for  their  own  makers  an  artifiidj 
cheapness.  The  constantly-increasing  variety  of  material  ^t 
done  much  to  obviate  this  iiconvenience,  and  will  prevents 
recurrence  of  the  state  of  things  which  existed  from  i860  to 
1866.  j 

Trade  has  also,  on  the  whole,  proved  sound.  There  have,  w» 
think,  been  fewer  failures  in  this  town  than  in  most  years.  This 
is,  no  doubt,  to  some  extent,  owing  to  the  new  Bankruptcy  Imws, 
which,  though  by  no  means  so  good  as  could  bo  desired,  have  yet 
put  a  stop  to  that  very  easy  ^lode  of  obtaining  relief  from 
liabilities  which  the  previous  law  tfforded.  But  we  think,  inde- 
pendently of  this,  there  has  been  a  considerable  improvement 
over  previous  years,  and  we  believe  trade  is,  on  the  whole,  in  a 
sound  state. 

HUDDERSEIELD. 
The  trade  of  this  district   has,   ^pon  the   whole,  betn   of  a 
generally   satisfactory   and  progressWe   character  during  1870. 
This    is    all    the    more    gratifying  When   the    sad    aspect    of 
affairs  on  the  continent  is   taken  intp  consideration,   together 
with  the  continual  state  of  anxiety  and  euspense  in  which  busi- 
ness men  more  especially  have  been  kppt  by  a  series  of  subse- 
quent political  complications.     Even  Mith  our  export  trade  ' 
the  continent,  however,  it  is  marvello»3  to   note  how  little 
has  been  affected  by  the  war.     The  Frmch  demand,  except  for 
army  goods,  has  entirely  ceased,  it  must  be  admitted  ;  but  the 
year's    return   to   all   other    continental  countries  —  Germany 
itself  not  excepted — has  not  been  seriously  affected.     As  to  the 
prospects  for  1871,  very  little  need  be   (aid.      The  disastrous 
element  of  war,  actual  and  possible,  on  tfce  continent,  is  a  very 
disturbing  one  in  any  such  calculation,  ilthough  it  may  have 
affected  us  but  slightly  hitherto.     One  thing  is,  however,  cer- 
tain— that  the  skill  and  industrial  resourceiof  this  enter;- — -  ■ 
commercial  community  wore  never  more  h^jhly  developt>; 
they  now  are,   the  machinery  employed  bei|g  very  goner...  , 
the  newest  and  best  description  ;  and  our  manufacturers  ion 
therefore  rest  assured    that,  whatever  the  course  of  busiue.* 
may  be  during  the  year  upon  which  we  are  »bout  to  enter,  tht} 
at  all  events  are  certain  to  secure  a  full  shari. 

BARNSLEY.  i 

The  coal  interest  has  undergone  several  important  clr 
during   1870,  few   of  them  being  of  a   beuiilicial   characi 
colliery   proprietors.     The  close   of  1870,    however,   has  a  U 
more  healthy  appearance  than  its  advent,  which  was  ushered  v. 
amid  serious   disputes,  causing  a  large   numker  of  men   i 
unemployed,  culminating  in  one  of  the  most  serious  ou' 
that  ever  disgraced  any  mining  or  manufactui-ing  district ,  -mx  ■ 
for  participating  in  which  several  persons  are  tt  present  under 
going  various  terms  of  imprisonment.     The  demand  for  hous^ 
coal  f^rom  January  to  April  was  tolerably  gooi,  but  the  prices 
obtained   were  not  by  any  means  remunerative.     The  bu.sincs.^ 
doing  with   London   in   the   quality  named  was   v«ry  small  in 
comparison  to  what  it  ought  to  nave   been,  or  to  what  it  wa~ 
some  five  or  six  years  previously.    This  was  owing  entirely  to 
the  rates  charged   by  the  Great  Northern  Railu-ty  Coin/mnii,  and 
which  being  from  Isld  to  Is  lOd  per  ton  higher  tlian  from  Derby- 
shire by  the  Midland,  acted  as  an  effectual  barrier  in  preventin.i; 
the  South  Vorhihire  coal  from  mairtaiuiug  the  position  it  formerly 
enjoyed  in  the  MetropoUtan  mar:cet.     So  far  back  as  1863,  an 
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rrangement  was  entered  into  between  the  Midland  and  Great 
^orOiern  Companiea,  by  which  the  rate  to  London  was  based  on 
certain  contingencies.  The  arrangement  would  have  suited  at 
he  time,  seeing  that  the  Midland  had  no  bne  to  London,  and 
lad  to  go  by  the  Great  Northern;  but  as  soon  as  the  line  to 
5t  Pancras  was  finished,  the  former  was  then  in  a  position  to 
.bsorb  a  very  large  proportion  of  the  traffic,  at  the  present  time 
nore  than  two-fifths  of  all  the  coal  conveyed  by  rail  to  London 
»eing  sent  from  Derbyshire  and  the  adjoining  county.  The 
•esult  has  been  that  whilst  in  1865  there  were  sent  from  South 
iTorkshire  to  London  304.000  tons,  in  1868  it  had  fallen  to 
>20,000  tons,  and  in  the  present  year  it  has  been  very  little 
nore  than  200,000  tons.  Looking  at  the  increase  which  has 
,aken  place  in  other  districts,  the  traffic  to  London  in  1870, 
nstead  of  being  200,000  tons,  should  have  been  trom  600,000  to 
■(10,000  tons  from  South  Yorkshire.  Towards  the  close  of 
1869,  the  coalowners  and  the  directors  of  tlie  Manchester,  Shef- 
fiild,  and  Lincolnshire  liuilwdy  Company  endeavoured  to  get  the 
.-ate  reduced,  and  for  that  purpose  memorialised  the  Great 
Sorthern.  The  latter,  bound  by  the  agreement,  were  power- 
[eta  to  make  any  alteration  without  the  consent  of  the  Midland. 

f^i9  whole  matter  eventually   was  left  to  the  arbitration  of  Sir 
ohn  Karslake.     After  waiting  for  upwards  of  eight  months, 
■ir  John   gave    his    award    a   short  time   ago,   to  the    effect 
the  agreement  could  not  be  broken.     Several  suggestions 
;  (.•  then  made  with  a  view  to  get  the  rate  reduced,  and  in 

tovember,  1870,  the  Manchester,  Sheffield,  and  Lincolnshire 
silway  Company  lowered  the  rate  to  Retford  (for  the  Great 
orthern)  lid  per  ton,  and  the  coalowners  making  a  reduc.ion 
of  la  Id,  the  coal  from  South  Yorkshire  has  since  been  selling 
in  London  at  2g  per  ton  lea*  than  it  was  previously.  This  having 
the  desired  effect  of  placing  the  Derbyshire  coal  in  a  very  disad- 
vantageous position  the  llidland  Company  recently  made  a 
reduction  of  lid  per  ton  from  that  county.  This  was 
followed  by  the  Great  Northern  also  reducing  its  rate  lid 
per  ton.  Both  companies  having,  therefore,  broken  the  agree- 
'"■nt  which  had  hitherto  bound  them,  the  coalowners  entirely 
iident  on  the  Great  Nortaern  at  present  for  reaching 
li.  jdon  are  expecting  that  the  rate  will  be  reduced  still 
:nrther,  to  enable  them  to  compete  with  the  Derbyshire 
»lliery  proprietors  for  the  London  trade.  Should  such,  however, 
not  be  the  case,  then  they  are  determined  to  give  every  possible 
tupport  to  the  new  line,  known  as  the  Associated  Coalowners' 
London  Eailway.  This  line,  which  has  been  promoted  by 
large  coalowners,  it  is  proposed  should  be  a  single  one,  entirely 
levoted  to  mineral  traffic,  and  would  commence  from  a  point  on 
the  Manchester,  Sheffield,  and  Lincolnshire,  near  to  Lincoln, 
and  join  the  Great  Eastern  at  Long  Stanton.  It  has  already 
found  much  favour  in  Soutk  Yorkshire,  and  its  advantages  to 
the  coalowners  of  that  district  have  been  very  forcibly  pointed 
3ut  by  Mr  R.  Baxter,  of  London  (the  well-known  Parliamentary 
wlicitor),  himself  a  large  cjlliery  proprietor. 

WOBSTED    TRADE. 

The  year  1870  opened  ivith  returning  commercial  confidence. 
Money  was  abundant,  tie  Bank  rate  being  3  per  cent.  Food 
wu  cheap,  corn  selling  at  Ss  6d  per  quarter  lower  than  the 
STerage  of  the  preceding  ten  years,  and  no  cloud  appeared  in  the 
political  horizon  of  natims.  The  price  of  wool  was  moderate, 
and  the  stock  of  combiig  wool  in  ttie  country  was  a  fair  average, 
whilst  the  foreign  supply  is  yearly  on  the  increase.  Wethers 
ranged  from  an  average  of  ISjd  to  15jd  per  lb,  and  hogs  from 
IS^d  to  19d.  Such  was  the  position  of  the  trade  on  the  Ist  of 
January,  1870,  and  tkere  was  a  grand  expectation  that  we  had 
inrmounted  our  troubles,  and  that  we  should  enter  upon  a  more 
remunerating  period  These  expectations  have  been  sadly  dis- 
appointed, for  the  yfar  that  has  just  closed  has  proved  a  much 
wore  disastrous  one  than  its  predecessor. 

Wool  was  firmly  ield  in  the  country,  and  continued  to  be  so 
'f«  the  first  five  moaths,  but  it  was  moved  ofi"  very  sluggishly  in 
the  local  markets,  aid  it  gradually  drooped  in  price  Jd  per  pound 
'during  that  period,  showing  a  slight  rally  in  May  to  the  extent 
of  J-d  per  pound.  Skin  wool  during  the  period  that  it  was 
lieing  pulled  was  freely  brought  to  market  and  pressed  for  sale 
fo  as  disproportionitely  to  reduce  its  price  in  comparison  with 
pieces,  whilst  they  maintained  within  jd  per  lb  their  value  up  to 
this  day.  Its  near  approach,  as  usual,  brought  a  alight  conces- 
1  from  holders,  and  the  early  sales  of  new  wool  were  made  at 

I  per  lb  below  tte  clip  of  U69.  The  outbreak  of  war  on  the 
continent  in  July  completely  paralysed  the  foreign  yarn  trade, 
and  also  checked  the  home  ti^de,  from  the  fear  that  England 
might  be  dragged  into  it,  andlprices  consequently  fell  Id  per  lb. 
In  Awjusl  the  successful  progiesa  of  the  Germans  suggested  the 
hope  that  the  war  might  be  brought  to  a  speedier  termination 
than  it  was  at  first  thought  ptobable,  and  new  and  adequate 
channels  for  the  transit  of  gooos  being  opened  out,  prices  rallied 
slightly  from  a  little  greater  activity  in  trade.  In  September 
■spinners  having  run  down  the^  stocks  of  wool,  were  obliged  to 
I  come  more  freely  into  the  marl^t,  and  an  advance  of  ^d  per  lb 
from  the  lowest  was  established.  At  Bristol  fair  skin  wool 
'  was  found  to  be  scarce,  and  atkanced  in  value  from  Jd  to  id 
per  lb.  W  ether  wool  had  now  bekome  more  inquired  for  than  hogs, 


and  dhe  difference  that  had  been  obtained  for  years  back  in  their 
respective  values  was  reduced  from  Id  to  Jd  per  lb.  The  higher 
classes  of  wool  throughout  the  year  had  relatively  obtained 
better  prices  than  the  lower  ;  but  as  winter  approached,  and 
with  it  the  certainty  of  the  war  continuing  in  France,  a  heavy 
demand  for  clothing  for  both  of  the  belligerents  took  place,  and 
raised  the  value  of  these  wools.  The  mills  were  now  consuming 
larger  quantities,  and  the  demand  improved  to  the  end  of  the 
year,  and  advanced  wool  to  within  \A  to  Jd  per  lb  in  wethers  of 
the  price  they  stood  at  the  beginning  of  the  year  ;  but  in  hogs, 
owing  to  the  demand  not  having  run  so  largely  upon  them  as 
forn.erly,  the  fall  was  from  Id  to  Ijd  per  lb.  In  picked  supers 
this  difference  is  most  marked.  The  average  ot  wether  wool 
may  now  be  quoted  at  \5\di  to  ISJd,  and  hogs  at  ^l^i  to  17f  d. 
Australian,  JSew  Zealand,  and  River  Plate  wools  have  been 
largely  used  during  the  year,  aid  a  considerable  weight  of  skin 
wool  has  been  pulled  in  this  country  from  fleeces  imported  from 
the  River  Plate. 

Accurate  and  intelligent  observers  are  of  opinion,  that 
notwithstanding  the  short  time  that  had  been  run,  and  the 
stoppage  of  spinning  framea  during  1870,  the  present  stock 
of  combing  wool  in  the  country  is  less  than  this  time  last 
year. 

The  agricultural  returns  for  1870  again  show  a  decrease  in  the 
number  of  sheep,  as  exhibited  in  the  following  table  : — 

Estimate  of  the  1870  Clip  of  the  Sheep  in  the  UNrrBD  Kinqdom — the 
Sheep  and  Lambs  returned  at  Midsummer. 

England 
Years.  and  Wales. 

1868 23,673,256  ... 

1869 22,606,777  ... 

1870 21,599,563  ... 


Total 

in  United 

Ireland. 

Scotland. 

Kingdom. 

4,822,444  . 

.  7,112,112  . 

.  35,607,812 

4,648,158  . 

.  6,995,337  . 

.  34,250,272 

4,333,984  . 

.  6,750,864  . 

.  32,684,401 

To  this  decrease  in  number  must  be  added  the  lighter  weight 
of  the  fleeces,  which  in  wethers  is  considered  to  be  equal  to 
1  lb  per  fleece,  and  in  hogs  \  lb  per  fleece  below  the  previous 
year. 

In  Lincolnshire  the  wool  was  neither  sound  nor  clean,  but  the 
north  wool  had  a  good  staple,  and  other  countiea  had  no  ground 
of  complaint.  There  has  also  been  a  larger  demand  for  all  wool 
goods,  and  a  greater  proportion  of  low  counts  of  yarn  have  been 
spun  during  the  year. 

The  estimate  of  home  grown  irool  for  1870  is  thus  Bummed 
up:— 

From  Bheep  shorn 124,017,000 

From  lamb  shorn  2,470,000 

From  skin  wool 33,482,404 


Total 159,969,000 


It  is  a  point  of  interest  to  compare  the 
(mrf/oreii/ji  supply  with  our  home  produce, 
compiled  from  the  agricultural  returns : — 

1.  Number  of  sheep  in  United  Kingdom 

2.  No.  of  sheep  in  1868  in  the  following  British 

Possessions,  viz.: — New  South  Wales 

Victoria  

South  Australia 

Western  Australia 

Qneensland 

Tasmania    

New  Zealand 

Mauritius  (including  goats) 

Natal  (including  African  sheep). 

Cape  of  Good  Hope,  ditto 


extent  of  the  colonial 
and  the  following  is 


32,684,401 


13,909,574 

9,532,811 

4,477,446 

699,746 

8,921,784 

1,742,914 

8,409,919 

18,057 

286,264 

9,836,065 


57,734,508 


91,984,861 


.  Number  ot  sheep  at  latest  dates   in    tho 

following  foreign  countries : — 

Russia  in   Europe  (exclusive")    Average    (  .jq  ,,  -  nnn 

of  Poland  and  Finland) V  of  1859  to  ■{  •'».'>^-''""" 

Russia  in  Asia  )       1863       (  6,815,000 

Sweden  1867    ...  1,621,931 

Norway  1865     ...  1,705,394 

Denmark    1866     ...  1,876,052 

Prussia  1866     ...  22,262,087 

Wurtemberg 1867     ...  655,856 

Bavaria 1863     ...  2,039,983 

Saxony    1867     ...  304,087 

HoUand  1867     ...  1,027,215 

Belgium 1856     ...  588,485 

Franco    1866     ...  30,386,233 

Spain 18S5     ...  22,054,967 

Itoly             1867     ...  11,040,339 

Austria   1864     ...  16,573,459 

Switzerland    1866     ...  445,400 

Greece    1867     ...  2,589,538 

United  States 1867     ...  32,795,797 

192,840,823 

Total  284,825,684 
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We  tlius  eet  a  total  of"  285,000,000  sheep  in  the  countries 
reckoned,  of  which  amount  Kngland  possesses  one-eighth,  the 
British  possessions  enumerated  one-fifth,  and  England  and  these 
pOBsessions  together  one-third.  The  calculation  miforlunatehj  h 
not  erhaustitr,  omittwfi,  for  instance,  the  Argentine  Ilepublic,  but 
with  that  exception  all  the  countries  which  contribute  materially 
to  the  great  international  markets  for  wool  appear  to  be  in- 
cluded. 

It  is  »  subject  of  congratulation  for  the  worsted  and  the  woollen 
trades  that  the  increase  in  the  imports  of  wool  far  exceeds  that 
of  the  other  raw  materials  of  our  textile  manufactures.  Within 
the  last  30  years  fax  has  increased  15  per  cent.,  .<i7fa  59  per 
cent.,  ro«o«  110  per  cent.,  whilst  wool  has  increased  349  per 
cent.  It  is  also  fortunate  that  the  necessary  supply  of  food  in 
the  growth  of  sheep,  to  meet  the  wanta  of  our  increasing  popu- 
lation, goes  hand  in  hand  in  providing  for  the  requirements  of 
their  clothing. 

Less  combing  wool  has  been  exported  this  year  than  usual, 
and  the  exports  to  France  have  been  partly  reshipped  to  this 
country. 

The  great  improvements  in  comhing  machinery  has  widened  the 
range  available  for  the  worsted  trade,  as  we  can  now  comb  sorts 
that  it  would  not  formerly  pay  to  work.  Whilst  the  compa- 
ratively higher  price  of  long  combing  wool  offers  a  premium  for 
its  preferential  cultivation  over  clothing  wool  wherever  prac- 
ticable. 

Noils  and  Brokes, — The  stocks  at  the  beginning  of  the 
year  were  heavy,  but  during  the  first  half  of  it  they  were  re- 
duced, prices  remaining  nearly  stationary.  The  dernund  then 
gradually  increased,  the  prices  being  so  low  as  partially  to  lead 
to  their  consumption  in  itead  of  foreign  wools.  The  demand  for 
low  woollens  occasioned  hij  the  rear  greatly  increased  the  consump- 
tion, especially  in  the  lower  qualities,  which  have  advanced  from 
Id  to  1  id  per  lb.  The  better  qualities  have  only  partaken  of 
this  improvement,  the  middle  qualities  to  the  extent  of  Jd  per 
lb,  the  better  only  id,  at  which  advance  they  remain  at  the 
close  of  the  yeir.  I'he  stocks  of  the  coarse  qualities  have  en- 
tirely disappeared  from  the  hands  both  of  spinners  and  dealers, 
and  the  better  qualities  are  not  plentiful.  The  tendency  of  prices 
to  advance  has  not  been  arrested. 

Yam. — The  production  of  yarn  during  18C9  had  been 
in  excess  of  the  demand,  and  heavier  stocks  were  generally 
held  than  is  usual  in  a  healthy  state  of  trade,  and  the  average 
run  of  prices  was  below  the  cost  of  production,  whilst  spinners 
were  increasingly  feeling  the  efforts  of  foreign  competition  : 
some  spinners  resorted  to  short  time,  or  stopped  a  portion  of 
their  frames. 

This  depressed  condition  of  the  trade  continued  without  any 
alleviation  during  the  first  half  of  this  year.  Stocks  of  yarn 
continued  to  increase,  and  few  spinning  contracts  were  attain- 
able. There  were  from  titne  to  time,  under  various  temporary 
influences,  spasmodic  purchases  made  out  of  stock,  but  at 
ruinously  low  prices,  and  a  general  curtailment  of  production 
was  the  consequence.  Hope  of  improvement  was  the  only  sup- 
port of  the  market,  when  the  depression  experienced  its  culmi- 
nating disaster  in  the  outbreak  of  war  in  the  middle  of  July 
between  our  two  largest  European  customers.  There  was  also 
great  fear  that  we  might  not  be  able  to  preserve  our  neutrality, 
but  become  a  principal  in  the  war. 

Prices  of  yarn  had  fallen  up  to  this  period  from  5  to  10  per 
cent.,  according  to  the  particular  class,  either  wefts,  2-fold8, 
carded,  or  genappes,  the  latter  experiencing  an  almost  total  stop- 
page of  demand. 

The  German  merchants  were  constrained  to  delay  receiving 
goods  or  yams,  and  to  withhold  spinning  particulars  against 
contracts,  as  the  various  establishments  abroad  tnre  broken  up  by 
the  summons  of  both  masters  and  workmen  to  enter  the  ranks  for 
war,  as  well  as  by  their  total  inability  to  forward  goods  to  their 
destination  by  the  employment  of  the  railways  and  other  modes 
of  transit  in  Germany  for  the  transport  of  men  and  war 
material.  France  also  declared  the  German  ports  blockaded, 
and  thns  suspended  all  business.  The  prices  of  yarns  thus 
became  nominal,  as  purchasing  was  out  of  the  question,  and 
most  mills  resorted  to  four  days  a  week,  besides  stopping  a  good 
deal  of  machinery.  At  the  end  of  August  the  continued  successes 
of  the  Germans  prompted  the  hope  of  an  earlier  termination  of 
the  war  than  was  at  first  thought  probable,  besides  removing  the 
fear  that  Germany  might  have  been  the  theatre  of  the  war.  New 
routes  for  the  despatch  of  goods,  and  the  release  of  the  railways 
from  the  engagements  of  the  war,  and  finally  the  raising  of  the 
blockade,  revived  business.  Spinning  particulars  were  given 
against  old  contracts,  and  partial  buying  was  resumed.  Stocks 
of  yam  had  accumulated  during  this  period,  which  were  dis- 
posed of  to  the  merchants  at  heavy  sacrifices.  The  mills  were 
now  able  to  resume  the  usual  hours  of  running,  and  the  year 
closed  with  the  productive  powers  of  the  trade  nearly  in  full 
operation.  The  firmness  of  wool  had  sustained  prices  in  a 
degree,  and  the  renewed  activity  in  the  demand  experienced  as 
tkeyear  closes  has  led  to  some  rally  in  prices. 

Toe  arrest  of  manufaclnriii;/  industry  m  France  has  contributed 
to  this  improvement.  The  war  has  penetrated  to  Amiens,  and 
•fieoted  the  trade  of  Koubaix,  as  well  as  the  other  districts 


where  the  worsted  trade  is  carried  on,  and  the  Germans  now 
draw  from  our  markets  the  supply  of  yarns  before  furnistied  by 
France;  not  in  the  soft  Botany  yarns  which  they  purchased, 
but  by  the  hard  yarns  of  this  district.  SO's  weft  has  largely 
profited  by  this  melancholy  cause.  The  piece  trade  has  also 
been  a  gainer,  especially  in  furniture  goods,  which  were  largely 
imported  into  this  country  from  France  and  Germany.  The 
S[)inner8  for  the  home  market  share  in  this  advantage.  A  much 
larger  proportion  of  the  stuff'  trade  to  the  United  States  also 
now  falls  to  our  share,  and  swells  the  demand.  I'he  attention 
paid  to  the  combing  of  Botany  wools  since  the  markets  of 
France  have  been  closed  is  likely  to  leave  us  in  possession  of  a 
large  portion  of  this  trade,  even  when  French  industry  resume* 
its  natural  condition. 

A  slight  check  was  given  to  business  by  Russia's  repudiation 
of  the  Treaty  of  185G,  and  also  by  Prussia's  charge  against 
Luxembourg  of  not  preserving  her  neutrality ;  but  the  effect  in 
both  cases  was  transient. 

The  prices  of  yarn  at  the  close  of  the  year  show  a  decline  in 
wefts  of  2^  to  3  per  cen'.,  and  in  2-fold  of  5  per  cent.,  as  com- 
pared with  the  prices  that  ruled  at  the  commencement. 

The  trade  of  the  country  is  now  generally  reviving,  the  leadine 
branches  of  industry  are  active.  The  demand  fir  low  woollens  ■ 
unusually  large,  and  at  jiresent  eery  profitable.  The  cotton  trad. 
has  greatly  improved  both  as  to  demand  and  the  prospects  of 
supply  of  the  raw  material,  which  has  now  fallen  to  a  reasonable 
price.  Money  continues  very  cheap,  and  the  price  of  food  is 
moderate. 

There  is  constant  and  full  employment  for  the  working  classes 
at  a  high  rate  of  remuneration,  and  we  can  now  well  afford  to 
smile  at  the  delus  on  entertained  at  the  earlier  introduction  of 
machinery,  when  it  was  thought  it  would  supersede  human 
labour,  whereas  it  has  proved  to  be  the  most  active  stimulant  to 
its  regular  employment. 

May  we  hope  that,  although  two  of  our  best  European  co»- 
tomers  mu?t  be  found,  at  the  close  of  this  fearful  war,  greatly 
impoverished  by  it,  especially  France,  still  the  excitement  to 
industry,  and  the  general  reduction  of  stocks  of  good;!  and  yams 
in  those  countries,  will  leave  a  Toid  to  fill-up  that  will  give  ani- 
mation to  our  trade,  and  that  we  may  experience  in  the  year  we 
are  entering  upon  a  rebound  frow  the  severe  depresjion  that  has 
weighed  down  our  markets  for  the  last  two  years. 

The  remarks  made  as  to  the  state  of  our  trade  in  both  wool 
and  yarn  apply  with  only  trifling  variation  to  pieces,  although, 
as  a  whole,  our  manufacturers  have  been  better  and  more  remu- 
neratively employed  than  our  spiniers. 

The  gradual  fall  in  the  price  of  catton  warps  during  1870,  and 
the  fact  that  weft  might  be  purchastd  from  the  spinner  at  almost 
cost  price  (or  in  some  cases  even  lower),  has  enabled  the  maan 
facturers  to  meet  the  demands  of  the  time  without  suffering  so 
much  as  other  branches  of  the  worsted  trade. 

The  year  1870  is  also  memorable  in  the  annals  of  manufactoT' 
ing,  as  having  largely  extended  a  coaparatively  new  branch  of 
manufacture  in  our  district. 

Introduced  about  two  years  ago,  thg  manufacture  of  goods 
from  Botany  yarn  has  advanced  with  rapid  strides,  and  since  the 
commencement  of  the  continental  war,  aid  the  consequent  stop- 
page  of  looms  in  France,  has  attained  larjo  proportions.  As  too 
field  of  supply  of  raw  material  for  these  yarns  is  large,  there  il 
a  great  stability  in  their  price,  and  we  nay  look  forward  to  an 
important  and  increasing  trade  in  goods  aade  from  them. 

Of  the  heavy  worsted  goods  made  in  th?  district,  a  large  pro- 
portion find  their  way  to  China  and  the  Eist.  The  state,  ther^ 
fore,  of  these  markets  has  materially  affected  us  during  the  last 
twelve  months. 

For  some  time  back  they  have  been  in  a  most  unsatisfactoi^ 
stale  alike  to  both  merchant  and  manufactuier. 

The  speculative  shipments  made  have  steadily  overloaded' 
them,  and  whilst  the  demand  has  been  aimcst  nil,  supplies  han 
been  constantly  maintained. 

To  this  cause  may  be  added  the  recent  oitrage  at  Tieu-TaU 
which  has  produced  a  great  feelin;^  of  insa;urity  amongst  tM 
mercantile  community,  and  until  this  feeling  is  allayed  we  CH 
not  look  for  much  improvement. 

In  consequence,  prices   have  declined  on  the  other  side  to 
point  which  leaves  the   importer  with  a   loss,  whilst  on  this  sidi 
any  sales  which   might  be  effected  would   be  at  a  reduction  on 
their  cost. 

Therefore,  a  steady  redaction  both  in  sUoka  in  China  and 
shipments  hence  must  take  platK,  and  the  trade  once  more 
placed  on  a  sound  basis  with  a  supply  equalled  by  the  demand. 

The  total  exports  during  1870  «  worsted  sho.v  a  considerable 
falling  off,  but  this  has  occurred  chiefly  during  the  htter  month 
of  the  year,  so  that  the  efl'ect  in  Cliina  has  not  yet  been  noticed. 
The  following  table  gives  an  approximate  idea  of  the  ship- 
ments during  the  last  tour  yetrs,  and  prices  during  the  last 
twelve  months,  of  Cbioa  goods  :— 

Camlets.  StufTn. 

pieces.  pieces. 

Total  shipped  during  1870  «7,()00     389,000 

—  —  ISti'J 85,000     47;!,n(X> 

_  18(!8  80,000     4;i;l,000 

—  —         1807  79,000     038,000 


Ecoiioi 
March 


[Omist.     "I 
II,  lM7lJ 
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Quotations. 

Jan.    April.    July.     Oct.     Dec. 

Standard  S.S,  Camlets    49  ...  47  ...  46"  ...  45  ...  47 

Lastings,  Greed  49  ...  47  ...  45  ...  45  ...  45 

The  furniture  and  damask  branch  commenced  with  a  sluggish 
demand,  but  this  has  gradually  improved,  until  now  we  can  re- 
port a  fair  demand  for  all  classes  of  these  goods.  This  improve- 
ment has  been  much  accelerated  by  the  Franco-German  war, 
which  has  largely  increased  the  demand  for  low  damasks,  which 
in  ordinary  times  are  made  extensively  on  the  continent. 

Prices  of  furniture  goods  have  remained  almost  stationary 
during  the  year,  but  may  now  be  said  to  have  an  upward  ten- 
dency. 

For  the  home  market  a  large  trade  has  been  done  during  1870, 
and  manufacturers  have  not  to  complain  of  want  of  orders,  but 
ratlier  of  the  unremunerative  character  of  their  results. 

In  conclusion,  we  may  state  that  the  year  1871  commences 
with  a  fair  demand  for  ordinary  fabrics,  whilst  the  moderate 
price  of  both  warp  and  weft  would  lead  us  to  believe  that  we 
shall  not  see  lower  values  for  goods  during  the  next  twelve 
months.  We  trust,  therefore,  we  may  have  a  steady  trade,  but 
we  cannot  expect  a  brilliant  one. 


SHEFFIELD  TRADE  IN  1870. 

Throughout  1870  many  of  the  staple  trades  of  this  town  have 
been  sulDJect   to  much  fluctuation,  and  almost  every  branch  of 
local  industry  has  been  improved  or  depressed  by  special  circum- 
stances.    General  orders  for  hardware  or  cutlery  came  so  freely 
to  hand  towards  the  close  of  1869  that  manufacturers  were  some- 
what sanguine  of   at  least  moderate  activity  during  the  earlier 
months  of  the  year ;  but  the  completion  of  orders  then  in  hand 
was  followed  by  a  very  small  quantity  of  spring  orders  both  for 
the  home  and  export  trades.     There  was,  however,  an  improved 
summer  demand  for  cutlery,  files,  scissors,  and  edge  tools,  and 
the  outbreak  of  hostilities  on  the  continent  prejudicially  affected 
commerce  for  a  brief  period ;  and  it  was  believed  that  the  de- 
mand for  Sheffield  manufactures  would  increase  in  some  branches 
if  the  war  continued  for  any  length  of  time.     Circumstances 
have,  to  some  extent,  verified  this  belief;  but  it  is  generally  ad- 
mitted that,  except  in  the  commonest  kinds  of  pocket  and  table 
cutlery,  the  disorganisation  of  German  manufacturers  has  not 
improved  the   staple  trades  of  this  town.     The  home  trade  has 
been  quite  equal  to  the  average  of  several  years  past,  though  the 
finer  qualities  of  table  cutlery  have  been  in  limited  request.  The 
pen  and  pocket  branches  have  undoubtedly  been  the  most  pros- 
perous of  the   cutlery  trades.     Since  the  Franco-Prussian  war 
began  unusually  large  orders  have  been  executed  by  the  surgical 
instrument  manufacturers.     The  heavy  branches  have  been  brisk 
throughout  the  year,  and  there  can  be  no  doubt  that  they  form 
the  chief  source  of  the  present  and  future  prosperity  of  the  town. 
Events  of  much  importance  have  taken  place  within  the  past 
twelve  months  in  connection  with  the  steel  trade  of  this  district, 
in  the  partial  settlement  of  the  dispute  between  the  exporters 
and  the  American  revenue  officials,  and  the  reduction  of  Mr 
Bessemer's  royalties  from  iOs  and  20s  to  28  6d  per  ton.  Increased 
duties  upon   spring  steel,  which  take  effect  with  the  new  year, 
will   undoubtedly   militate   apainst   Eiujlish   houses.      Orders   for 
Bessemer  steel,  -upon  which  the  royalties  were  reduced  in  February, 
have  been   excessive  during  the  year,  and  the  local  production 
has  not  been  equal  to  the  consumption  of   our  manufacturers  of 
railway  and  other  material  to  which  it  is  applied.     The  demand 
for  raik,  xoheels,  lyres,  and  other  kinds  of  railway   works,  has  in- 
creased rapidly,   and  the  mills  have  been  worked  incessantly. 
Russia  and  America  have  each  given  extensive  orders,  and  the 
home  companies  have  issued  large  contracts ;  and  in  addition  to 
orders  for  spring  delivery,  others  stand  over,  with  which  to  pro- 
ceed after  the  holidays.     The  war  gave  a  great  impetus  to  our 
trade  in  war  material,  and  during  the  last  five  months  ceaseless 
activity  has  prevailed  at  all  the  works  where  armour  plates,  gun 
blocks,  projectiles,  and  steel  rifle  barrels  are  produced.     The 
orders  have  been  principally  for   the   home    Government,  and  we 
understand  that  the  manufacturers  of  rifle  barrels  have  an  un- 
iimited  order.     Altogether,  the  iron  and  steel  trades  have  been 
exceptionally  good.     The  puddling  and  converting  furnaces  have 
een  fully  employed.     Merchant  iron  has  been  in  brisk  demand, 
iud  large   export  orders  for  sheets,  rods,  and  bars  have  been 
•xecnted,  and  in  the  same  departments  there  has  been  a  satisfac- 
ory  home  trade.     At  the  rolling  mills  there  has  been  no  dulness, 
uid  heavy  forge  and  foundry  work  has  been  in  demand.  Machine 
■astings  have  been  in  request,  but  in  the  stove  and  grate  and 
ornamental  fencing  departments  there  has  been  less   activity. 
i  he  wire  trades  are  being  rapidly  extended  in  this  town,  and  ex- 
tensive contracts  for  telegraphic  and  fencing  purposes  have  been 
completed  during  the  last  few  months.  J  he  railway  spring  trade 
has  been  exceedingly  prosperous.  As  to  the  future  almost  every- 
thing depends  upon  the  turn  continental  affairs  may  take,  and 
there  can  be  no  doubt  that  the  success  or  failure  of  the  Free- 
trade  party   in   America  will  greatly  influence  our  commercial 
intercourse  with  that  country.     Those  best  capable  of  forming 
an  opinion  are  not  very  sanguine  that  any  important  revival  in 


the  staple  trade  is  imminent,  though  the  prospects  are  not  dis- 
couraging. Manufacturers  of  railway  material  are  sure  of  a 
season  of  prosperity,  and  they  have  now  orders  in  hand  which 
will  take  several  mo:  ths  to  complete.  Bessemer  steel  orders  are 
also  heavy,  and  there  is  certainly  no  probability  of  any  increased 
demand.  Firms  engaged  in  the  production  of  war  material  have 
an  abundance  of  work,  which  will  be  pushed  forward  vigorouJy 
during  the  new  year.  Wo  may,  therefore,  conclude  that  the 
trade  of  the  district  is  in  a  very  healthy  state,  and  unless  circum- 
stances should  arise  to  overthrow  present  appearance,  1871  wUl 
compare  favourably  with  1870. 


IX.  -RAILWAY  TRAFFIC  f UNITED  KINGDOM) 
1870,  AND  SIX  PRECEDING  YEARS. 

We  obtain,  as  usual,  from  Ilerapath's  Railway  Journal  the 
following  summary : — 

Traffic    R«tur>s  of  KiliTTiTS  in  tlie  Usitkd  Kinooom,  for  Sevca  Years  ending 
31st  December,  1870. 
Total  Keceiptb. 

January  to          April  to              July  to           October  to  Total  for 

April.                 July.               October.          December.  the  Tear. 

*                       £                       £                        £  £ 

1870 9,621,093     ...10,926,287    ...  11,749,-111     ...  10,829,8U    ...  43,126  605 

1»69 9,216,9S3  ...10,210,800  ...  U,I77,351  ...10,414,621  ...  41,025  661 

1868 8,635,455  ...  9,841,271  ...  10,770,402  ...  9,976,137  ...  39,223,268 

1867 8,305,151     ...    9,686,383    ...10,642,214    ...    9,685,781     ...  38  319  540 

1866 8,223,681     ...    9,333,636    ...  10,044,330    ...     9,324,381     ...  36,926'927 

1865 7,660,052    ...    8,809,962    ...    9,746.891     ...    8,878,433     ...  34,986338 

1864 7,199,403     ...    8.263,447     ...    9,184,304    ...     8,220,543     ...  32,867,697 

AvzRAQK  Traffic  per  Mile  per  Week. 

January  to         April  to              July  to           October  to  Total  for 

April.               July.                October.          December.  the  Year. 

£                     £                        £                        £  « 

1870 703        ...          794        ...          847        ...           783        ...  3127 

1869 687        ...          754        ...          823        ...          765        ...  3,029 

1868 667        ...          745        ...          811        ...          747        ...  2,960 

1867 662        ...          767        ...          824        ...          737        ...  2,970 

1866 664        ...          760        ...          802        ...           730        ...  2,948 

1865 636        ...          740        ...          798        ...           718        ...  2  892 

1864 M2        ...          732        ...          801         ...           702        ...  2  877 


1870 
1869 
1868 


Mileage  over  which  the  Traffic  was  Carried. 

January  to         April  to  July  to  October  to 

April.  July,  Octaber.         December. 

13,712    13,772    13,816    13,846 

13,642    13,561     13,631     13,644 

13,203    13,208    13,314    13,340 


1867  12,790  12,875  12,971  13,172 

1868  12,385  12,460  12.670  12,760 

1865  11,893  12,013  12,234  12,352 

1864  11,230  11,363  11.631  11.818 


The  above  table  exhibits  the  aggregate  weekly  returns  of  rail- 
ways in  the  United  Kingdom,  published  in  1870  and  in  the 
six  preceding  years.  Notwithstanding  the  alleged  depression  of 
trade  during  1870,  the  traffic  receipts  increased  on  some  of  the 
railways  in  a  most  satisfactory  manner.  The  increase  in  the 
total  traffic  of  1870  over  that  of  1869  was  2,100,000/,  which  must 
be  considered  very  satisfactory.  For  1870  the  total  weekly 
receipts  amounted  to  43,126,604/,  and  for  the  year  1869  to 
41,025,661/,  showing  an  increase  of  2,100,944/.  The  increase  of 
the  traffic  receipts  in  1869  over  those  of  the  preceding  year  1868 
amounted  to  1,802,395/,  making  in  two  years  nearly  4,000,000/. 
It  IS  true  that  the  increase  in  the  receipts  of  1868  over  those  of 
1867  only  amounted  to  903.728/,  being  less  than  half  the  increase 
of  the  two  past  years,  yet  3,800,000/  increase  in  railway  traffic  for 
tliree  such  years  cannot  be  considered  otherwise  than  hopeful 
and  gratifying. 

The  increase  in  the  receipts  of  1867  over  those  of  1866  was 
1,889,613/;  the  increase  in  the  receipts  of  1866  over  those  of 
1865,  1,944,589Z;  the  increase  in  the  receipts  for  the  year  1865 
over  those  of  the  year  1864,,  2,117,641/;  and  the  increase  in  the 
receipts  for  the  year  ]864  over  those  of  1863  was  2,913,736/. 
So  that  in   the   past  seven  years  the  published  weekly  traffic 
receipts  on  railways  in  the  United  Kingdom  showed  an  aggregate 
increase    of    12,172,600/,    or    an    average    annual    increase    of 
1,738,943/.    Another  gratifying   fact  is   that  the    increase  of 
capital  outlay  has  been  considerably  less  during  the  past  three 
years  than  previously,  and  the  result  is  an  improvement  in  the 
percentage  of  net  profits  on  the  capital  expended.     If  the  outlay 
on  capital  account  could  be  kept  within  the  reasonable  limits  of 
providing  the  requisite  accommodation  and  rolling  stock  for  the 
increased  traffic   on   tlie  existing  lines — say  to  the  amount  of 
3,000,000/  or  4,000,000/  a  year— the  good  result  of  such  a  limited 
outlay  would  in  a  very  few  years  become  apparent  to  ordinary 
shareholders  in  the  shape  of  increased  dividends.     It  is  the  con- 
tinual  expenditure  of  large  amounts  of  capital  on  new  and  on 
more  or  less   competing   lines   that  chiefly  keeps    down    the 
ordinary  dividends  on  railway  property.     The  interest  on  deben- 
tures and  debenture  stock,  the  dividends  on  guaranteed  and  pre- 
ference stocks  and  shares,  must  be  paid,  and  the  remainder  of 
the  actual  profits  of  working  go,  or  ought  to  go,  to  the  ordinary 
shareholders.     In   the   present  state  of  railway  property,  un- 
profitable outlay  of  capital  must  bo  considered  as  an  evidence  of 
incompetent  management.     It  is  to  be  hoped  that  the  days  o. 
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rapid  increase  of  capital  expenditure  on  railways  are  past,  and 
that  the  natural  increase  of  traffic  receipts  will  be  allowed  to 
accumulate  in  a  higher  ratio  than  heretofore,  and  that  the 
increase  of  capital  outlay  will  be  restricted  to  productive  works, 
and  in  providinR  the  necessary  additional  rolling  stock  and  other 
matters  required  to  accommodate  the  increasing  traffic.  If  it  were 
possible  to  induce  some  pause  in  the  onward  construction  of 
railways,  a  consideration  of  past  proceedings  in  Parliament  and 
otherwise,  with  a  view  to  improvement,  and  by  which  a  consi- 
derable waste  of  money  and  of  skilled  labour  might  be  saved  in 
future,  some  thoughts  might  be  bestowed  on  the  probable 
invention  and  adoption  of  a  greatly  improved  rolling  stock,  of 
much  lighter  description  and  more  managable  for  passenger 
traffic,  to  replace  at  least  some  of  the  existing  lumbering 
vehicles.  It  might  become  a  necessity  to  provide  separate  lines 
for  the  goods  traffic  and  sidings  so  as  to  be  quite  independent 
of  the  fast  traffic  without  perhaps  very  seriously  increasing  the 
cost  of  maintenance,  as  compared  with  the  present  system  of 
very  fast  passenger  and  very  fast  goods  traffic.  When  it  is  con- 
sidered that  the  very  fast  passenger  trains  are  usually  very  light, 
and  the  very  fast  goods  trains  on  the  same  lino  are  very  heavy, 
the  cost  of  maintenance  is  proportionably  increased,  not  because 
the  heavy  goods  traffic— coals  and  minerals— require  to  go  at  40 
or  50  miles  an  hour,  but  because  they  must  do  so  to  the  great 
detriment  of  the  road  and  rolling  stock  to  get  out  of  the  way  of 
the  comparatively  light  and  fast  passenger  trains. 

Then,  again,  much  might  be  done  by  the  tramvay  system  in 
approaching  towns,  in  accommodating  populous  districts,  where 
property  is  valuable,  and  it  would  be  ruinous  to  purchase  pro- 
perty for  the  making  of  railways  on  the  ordinary  system. 
Engines  of  peculiar  and  effective  construction  might  supersede 
horse-power  on  some  of  the  road  tramways.  There  are  several 
reasons  for  abstaining  from  a  headlong  system  of  constructing 
railways  on  the  ordinary  principle.  We  should  rather  endeavour 
to  improve  what  we  have  got,  to  reduce  the  expenditure  on 
working  the  traffic,  and  to  obtain  better  machinery  and  better 
means  of  accommodating  the  passenger  traffic.  There  are  only 
very  few  companies  who  entertain  a  thought  of  accommodating 
passenger  traffic  beyond  what  is  called  the  second-class.  Every 
contrivance  is  resorted  to  by  traffic  managers  to  bar  the 
travelling  of  the  third-class  passengers.  The  third-class  question 
will,  sooner  or  later,  have  to  be  dealt  with.  It  is  probable  that 
the  old  prejudices  against  accommodating  third-class  passengers 
will  die  out,  and  that  the  subject  will,  at  a  future  time,  be  dealt 
with  by  superior  men  in  a  reasonable  manner.  There  must 
have  been  some  foundation  for  third-class  passengers,  because, 
in  every  Railway  Act,  provision  as  to  fares  for  third-class  passen- 
gers is  provided ;  and  therefore,  first,  second,  and  third-class 
passengers  should  be  accommodated  on  every  railway  in  a 
liberal  and  proper  manner.  At  all  events,  the  first  and  second- 
class  passengers  can  never  be  properly  provided  for  until  the 
third-class  passengers  can  travel  from  place  to  place  in  as 
direct  a  manner  as  the  second  and  first-class  passengers.  If 
the  plan  of  running  third-class  passengers  on  their  journey  into 
sidings  for  hours,  before  they  can  proceed  to  their  destination, 
why  not  run  second-class  passengers  into  sidings,  and  only  take 
them  on  portions  of  the  journey,  and  make  them  wait  for 
second-elas*  trains  as  the  third-class  are  obliged  to  do  P  Parlia- 
ment should  rectify  this  anomaly,  and  give  the  public  and  the 
railway  shareholders  the  advantages  of  accommodating  third- 
class  passengers  in  a  just  and  equi;able  manner.  It  would  be 
very  amusing  to  get  the  traffic  managers  to  explain  to  a  Royal 
Commission  the  time-books,  and  the  modes  resorted  to  on  nearly 
all  the  great  railways  for  excluding  third-class  passengers  from 
the  privilege  of  travelling  in  the  same  direct  manner  as  the 
first  and  second-class  passengers  can.  A  great  deal  of  third- 
class  traffic  must  be  lost  to  railway  companies  by  those  unjust 
contrivances  ;  and,  in  fact,  it  is  well  known  to  many  outside  the 
exclusive  circle  that  many  do  not  travel  at  all  simply  because 
the  cost  is  beyond  their  means,  and  the  delays  thrown  in  the  way 
of  travelling  third-class  from  one  place  to  another  beyond 
endurance.  There  must  be  a  vast  number  of  honest  and  indus- 
trious persons  in  this  country  who  are  debarred  from  travelling 
third-class  in  consequence  of  the  obstructions  thrown  in  their 
way.  In  all  probability  there  are  two  or  three  times  the 
number  of  third-class  persons  in  the  country  than  the  returns 
show,  and  if  so,  there  are  elements  of  additional  receipts  for 
passenger  traffic. 

The  following  table  shows  the  gross  traffic  receipt*  of  the 
fourteen  great  railways  for  the  years — 

1870.  IMS.  IncreaM. 

Cnapuir.  £                       £  £  MIIm. 

naMonlui „„ „  2^76,792  ...  l.li«s,723  ...  88,069  ...  89«» 

OreatK«.tera   8,043,897  ...  1.!WI,(W.1  ...  6*,814  ...     7«i 

On-at  N.  rthorn     l,30e,M0  ...  2.1H.IS0  ...  92,089  ...  ■W7 

Orwt  Sonllwm  «nd  WMlcm  ...  671,»?a  ...  M,->i\:\H  ...  lii.oH  ...  411>} 

OrMlWartctu  4.211.l>sr  ...  i.iH7.M\  ...  12.I.IH7  ...  1,3S7 

Lueuhtri!  and  Yorkshire 2,el!4,ll3  ...  2.:,lXmri  ...  loo.:Ml  ...  i^■^ 

London  tad North-WMUrn 6,891306  ...  a,IW9,')05  ...  321.901  ...1,50^ 

Lonilon  .iMil  .Hnnlh-WMUni  I,i60,«31  ...  I,4i(ljvl7  ...  13,984  ...      680} 

Lon                          .*8li.  C«»rt  1.25:(,72S  ...  l.'iiti»lS  ...  7.-H7  ...      SWj 

Mm                         •*  Lincoln.....  1.18fl,118  ...  1,2(«,2**  ...  •  ...      iiSt 

Ml.l                  3,740,iJOI  ...  3.U9,9M  ...  299,06*  ...     831| 


1870.  1869.                 Increase. 

Company.                                £  £                      £  Miles. 

North  British    1,66S,78S  ...      1.6M,0M  ...      23,721     ...  "67 

North-Eastcrn  ■4,506,711  ...       t.07.5,.'J22  ...     431,189     ...  1.2SU 

South-Eistcm  1,416,776  ...       1,438,107  ...           t         ...  31B 

Total  35,751,882     ...34,216,203     ...1,681,137     ...10,070 

Deduct  I*  23,1260  (t22,3320  decrease 45,458 

Net  increaso „..  1,535,679 


Of  the  43,127,605^  received  on  railways  in  the  United  King- 
dom last  year,  the  fourteen  companies  above  mentioned  received 
35,751,882/  on  10,070  miles  of  railway,  against  34,216,203/  on 
9,770  miles,  showing  an  increase  of  1,535,679/  ;  leaving 
7,374,723Z  for  the  other  lines,  against  6,809,458/  in  1869, 
showing  an  increase  of  565,265/,  the  total  increase  being 
2,100,944/. 

In  addition  to  the  receipts  of  43,126,605/  there  have  been 
receipts  on  inferior  lines,  the  traffic  on  which  was  neither  pub- 
lished weekly  nor  monthly,  and  which,  as  far  as  could  be 
ascertained  or  estimated,  amounted  to  500,000/  on  762  miles, 
the  capital  cost  being  about  8,700,000/;  this,  added  to  the 
495,681,000/  expended  on  railways,  of  which  the  weekly 
returns  appear  in  the  first  table,  make  the  total  expenditure  on 
the  whole  of  the  railways  to  504,381,000/,  the  total  traffic 
receipts  being  43,626,605/  and  the  mUeage  in  operation  14,610 
miles. 

The  following  table  speaks  for  itself,  and  exhibits  at  a 
glance  the  total  expenditure  and  other  particulars  of  those 
great  and  useful  undertakings  in  the  United  Kingdom  for  the 
past  twenty-nine  years  : — 


Capital 
Expended  on 
Railways  open 
for  Traffic. 
Tear.  £ 

1S13 64,380,100 


Arerage 

Keceipts 

per  Mile  for 

the  Year. 

£ 


Average  Cost  Total  Traffic 

per  Mile.  Receipts 

£  £ 
.    83.362 

lS-13 00,637100     34,929     6,022,630     2.895 

1844 66,882,100     34,290     5.814,940    2.983 

1846 75,646,100     3.3,736     6.909.270    3/)80 

1846 87,765,100     30,903     7,»i5,870     3,797 


■4,470,700     2,743 


1847 114.728,000  30.924 

1848 164,200,000  33,333 

1849 _ 197,000,000  33,110 

1860 2.10,522.730  34,238 


18.11 236.811,120     34.186 

1862 248.093,620    33,816 

1853 283,638,320     33,912 

1854 273,860,000    34,113 

1856 293.903.000    36,474 


1866 302,916.260  34,668 

1857   311,lo3.670  33,204 

1868 319,950,000  33,603 

1859 328,218.100  .32.871 

1860 3.37,827,200  32.840 

18«1 352,386.100  32,478 

1862 370,107.380  32,288 

Wa ,387,246.300  32.268 

M64 408,396,680  32,303 

1865 433,668,100  32,873 


9.277.870    2,601 

10,446,100    2.253 

11,683.800    2.000 

13,142,235     1,9*4 

14,987,310    2.163 

15,543.810     2.118 

17,920,630    2.305 

20.000.000     2,491 

21,123,316     2,662 

23,095,600    2,612 

21,164,466    2,679 

23,883,764    2,199 

26,876,783     2,673 

27,878,783     2,874 

38.663.374  .„...  2,632 

28.980,812     2,627 

30,798,660     2,64S 

33,682,407     2.848 

35,835,838     2,703 


1868 463,746,800  34,039  37,816,927  2,776 

1867 479,187.300  34,177  39,170,640  2,791 

1868 488.893,400  34,233  39,823,288  2,800 

1889 494,360,000  34,297  41,695,861  2,898 

1870 504,3S1,IX)0  34.618  43,626,605  2,909 


Tear. 
1843  , 
1843  , 

1844 
1815  , 
1846 

1817 
1818 
184fi 
1860 

1851 
1S6S 
1853 
1864 
1865 

1866 
1867 
1863 
1869 
1860 


Worlcinff 

Expenses,  Rates 

and  Tuxes. 

Per  Cent 

40 

40 

40 

40 

42 


1861  

1862  

1H(«  

1861  

1865  

1866  

I'-B?  

lH(iS  

ISIIU  „. 

1870  


.12 
42 
43 
42 

42 
46 
41 
46 
47 

48 
'18 
-18 
48 
47i 

13 

■IH 
18 
47 
48 


48.8 
£0.6 
49.6 
47,< 
iSJ. 


Lenprth  of  Line 
Open  at 
end  of  Year. 
Miles. 
1,630       .... 
1,730      .... 
1,950      .... 
2,24;j       .... 
2,840      .... 


3,710 
■1,628 
6,950 
6,733 

6,928 
7,:«7 
7.774 
8,028 
8,288 

8,741 
9,371 
9,660 
9,983 
10,350 

10,850 
11,470 
IS.lfH 

1 2.682 
13,189 


13,621 
11,020 
11,223 
14,414 
14,610 


PercenlrtRe  of 

Traffic  Uccclpts 

on  Capital 

Expended. 

Per  Cent 

8.22 

8.28 

8.70 

9.13 

9.06 


ao8 

6.77 
5.93 
5.70 

8.32 
8.27 
ftSO 
730 

7.28 

762 
7.77 
7.16 

7,8J 

a  19 

8.16 

783 
7.9S 

a20 

a22 


Percentaga  i 
of  I'roBt      I 
•o  Capital    ! 
Expcnilad. 
Per  Cent 

4.9;) 

494 

6.22 

6.48 

5.25 

4.69 
4.08 
3M 
3.31 

3.67 
3.U 
3.80 
3.9S 
3.86 

3.98 
4.01 
3.88 
4.07 
430 

.        424 
.        -407 

4.13 

■4.36 

4.37 


ais  4.17 

ail  *ni 

ai8  4.13 

a«  4.42 

ass  4,49 
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PAST  RAILWAY  DIVIDENDS— Jan.,  71. 
At  the  approach  of  the  general  meetings,  the  following  table 
of  the  diridends  declared  by  the  principal  Kailway  Companies  in 
1867,  1868, 1869,  and  1870,  may  be  found  useful  for  reference  :— 


Company. 


Bristol  and  Exeter   

Caledonian    

Furne»3 

Glasgow  and  South- Weitern.. 

Great  Eastern  

Great  Northern    

Great  Southern  and  Western... 

Great  Western  Con.  Ordny 

Lancashire  and  Yorkshire 

London  and  North-Western 

London  and  Brighton 

London  and  South- Western 

Mane,  Sheffield,  and  Lincoln... 

Metropolitan 

Midland 

North  British    

North-Eastern — Consols 

North  London  

North  Staffordshire 

South  Devon 

South-Eastern 

Ta£f  Vale  


Rate  %  per  Annum  of  Dividend  Declared. 


1867. 


Ist 

fyr 


.Si 

ml. 
5 

Gi 

5J 
nil. 

I' 

7 

nil. 
3 

n 

2 

8 


2nd 

i-y 


4 
8 
6 
nil. 

If 


1868. 


1st 

i-yr 


3| 

I' 

nil* 

a 


fii 

fii 

c 

5} 

nil. 

nil. 

H 

4 

2 

nil. 

Of 

7 
5 

niL 

nil. 

6 

6 

3» 

?* 

3 

4 

if 

2nd 

i-yr 


4| 
3| 
6 

nil. 
7i 
4| 

■i 

ml. 
6 

4 

4 
9 


1869. 


Ist 


6| 

ml. 
4 
2 
4 

ml. 

6i 
2J 
l| 
21 
93 


2nd 

5 
3J 

7 

1 


6f 

7 
1 

H 

H 
i 

6J 
nil. 

~H 

3 

H 

4 
10 


1870. 
1st  I  2nd 

i-yrjj-yr 


i 

I' 

H 

nil. 

5 

6 

3 

7 

6 
nil. 

4 

1 

H 

H 

nil. 

4 

I' 
^ 

10 


H 


Si 

7 

H 

3 


X.— ENGLISH  AND  FRENCH  MONEY  MARKETS  IN 

18  7  0. 
There  were  ten  changes  in  the  Bank  of  England  rates  in 
1870.  The  year  opened  with  3  per  cent,  as  fixed  4  Novem- 
ber, 1869,  rose  to  6  per  cent,  on  4  August,  and  fell  to  2^ 
per  cent,  on  29  September,  at  which  point  it  remains  (Feb., 
1871).     The  following  are  the  details  : — 

Bank  of  Enolakd— Jii«i»iuw  Rates  of  Discount,  1869-70 — Leading 
Items  of  Bank  Accounts  at  each  Alteration.— (0,000'3  omitted — 
thua,  17,22  =  17,220,000/.)  


Dates. 


§  2 

2  a 


nS 


1809. 


1  April 
6  May 
J 10  June 

m   „ 

|16  July 

|19  Aug. 

4  Nov. 

121  July 

1)33      „ 

28     ,- 
4  Aug. 


Sept. 


1870. 


p.c.p.a. 

4 

H 

3 

2j 
3 

3i 

4 

5 

6 

°j 

t* 

I* 

2* 


•a 


Mlns. 
17,22 
16,58 
18,63 
19,59 
19,77 
20,96 
18,59 

20,44 


M 


•a  I 

1^  » 

3    3    O  ' 

5 


■£•= 
(^ 


19,25 
18,76 
19,08 
19.78 
20,00 
20,64 
21,55 
22,37 


Mlns. 
8,24 
7,57 
10,78 
11,91 
10,85 
12,26 
10,74 

11,19 


Mlns.  I  Mlns. 
24,45  [  18,93 


10,06 
9,33 
10,30 
11,14 
11,94 
12,27 
13,47 
14,07 


24,46 
23,00 
23,13 
24,42 
24,20 
23,40 

24,70 


24,74 
25,06 
24,46 
24,34 
24,14 
24,22 
23,96 
24.21 


17,03 
17,78 
16,91 
16,13 
14,24 
16,36 


93 
92 

„i 

93 


20,62   92 


23.27  i 
23,94 
22,68 
21,34  I 
20,40  I 

19,28  : 

19,21  ! 
17,70 


90 
89 
91 


At  the  commencement  of  1870  it  was  not  supposed  there  would 
any  great  advance  in  the  ofllcial  minimum,  except  through  the 
,provement  in  trade,  or  the  disposition  to  encourage  invest- 
nts.  In  July  the  terms  of  the  Bank  were  advanced  from  3  to 
per  cent.,  owing  to  the  increased  inquiry  for  accommodation, 
e  rate  then  went  quickly  from  3  J  to  4  per  cent.,  and  eventually 
from  1  to  5  per  cent.  At  this  period  the  market  was  suffering 
greatly  from  panic,  through  the  fluctuations  occasioned  by  the 
outbreak  of  hostilities,  and  the  frightful  failures  at  the  Stock 
Exchange.  In  August  the  rate  advanced  from  5  to  6  per  cent., 
and  on  the  12th  the  Bank  of  France,  after  struf/glinr/  for  a  week, 
suspended  specie  payments.  Subsequently  a  reaction  as  rapid  as 
the  previous  advance  took  place,  the  quotations  having  descended 
between  that  date  and  the  29th  of  September  to  2  j  per  cent. 
The  large  number  offortiijn  loans  introduced,  and  their  success, 
has  been  a  matter  of  surprise  to  most  people.  Still  it  must  be 
admitted  that  the  manner  in  which  they  are  dealt  with  is  vastly 
different  to  what  it  was  in  the  olden  time.  It  is  true  that  the 
amount  is  subscribed,  and  the  market  quotation  i«  obtained  in 
regular  course,  but  if  it  were  not  for  the  "  confederation  of 


capitalists,"  otherwise  termed  a  syndicate,  the  issue  would  be 
scarcely  so  encouraging.  The  stock  is,  however,  arranged  for, 
the  market  fed  when  necessary,  and  the  public  get  supplied,  even 
at  higher  prices  than  if  they  had  originally  sought  allotments. 
This  system  has  obtained  great  eminence  in  France  and  Ger- 
many, and  it  has  since  been  transferred  here. 

Foreign  Loans,  1870. 

Amount. 
Loan.  Issue  price.  £ 

Alabama,  $2,000,000,  8  per  cent.     94^  ...  450,000 

Buenos  Ay  res,  6  ])er  cent 88     ...       1,034.700 

Chilian,  5  per  cent 83     ...       1,012,700 

Egyptian,  7  per  cent 78^  ...       7,142,860 

French,  0  per  cent 85     ...     10,000,000 

Honduras,  10  per  cent 80     ...       2,,')00,000 

Massachusetts,  5  per  cent 87     ...  619,800 

Montevidean,  6  per  cent 80     ...       3,000,000 

Japan,  9  per  cent 98  ...  1,000,000 

North  German,  5  per  cent 96J  ...  7,500,000 

Peruvian,  6  per  cent 82j  ...  11,920,000 

Roumanian,  7 j  per  cent 72  ...  600,000 

Roumanian  Iren  Bridges  Annuity 

7  per  cent 86  ...  434,331 

Russian,  5  per  cent 80  ...  12,000,000 

Spanish  (Quicksilver),  5  per  cent.  80  ...  2,318,100 

Tasmanian,  6  per  cent —  ...  100,000 


Paid-up. 

£ 

425,250 

910,536 

840,541 

5,007,098 

4,000,000 

2,000,000 

539.226 

750,000 

980,000 
2,S0O,OO0 
7,450.000 

432;000 

373,498 
9,600,000 
1,854,480 

100,000 


Totals   61,632,491 


38,062,629 


■fiily  opened  quiet,  with  trade  advancing — money  continuing  to 
flow  in  from  all  quarters — the  new  loans  all  standing  at  a  good 
premium,  and  various  other  financial  operations  being  talked  of, 
owing  to  the  great  ease  of  the  money  market.  But  soon  all  was 
changed.  In  the  very  first  week  came  the  announcement  of  the 
candidature  of  Prince  Frederick  Charles  of  Hohenzollem  for  the 
Spanish  crown  ;  the  action  of  France  and  the  impaisioned  decla- 
ration that  the  election  would  be  regarded  by  France  as  a  casus 
helh  as  against  Prussia,  and  a  rapid  decline  on  the  Paris  bourse, 
caused  consternation,  and  trade  and  the  Stock  Exchange  were  at 
once  unfavourably  affected.  Then  came  negotiations,  and  the 
official  withdrawal  of  the  candidature  of  Prince  Frederick 
Charles.  But  this  was  not  enough.  France  demanded  that 
Prussia  should  give  a  guarantee  that  the  candidature  should 
never  be  renewed.  This  was  declined,  and  it  became  pretty 
evident  that  the  Government  of  France  had  determined  to  take 
the  first  opportunity  of  trying  conclusions  with  Prussia,  and  on 
the  16th  war  was  officially  declared.  Then  came  the  question  of 
the  80-called  vcret  treaty  between  Prussia  and  France  for  the 
annexation  of  Belgium,  which  added  to  the  panic  raging  on  all 
the  bourses  of  Europe. 

In  this  country  commerce  was  for  the  moment  paralysed,  and 
a  large  number  of  failures  took  place.  Throughout  Europe 
money  suddenly  advanced  in  value.  On  the  1 5th  the  Bank  of 
Prussia  advanced  its  rate  to  6  per  cent,  for  bills  and  7  per  cent, 
for  advances  on  goods,  and  on  the  21st  to  8  and  9  per  cent.  On 
the  18th  the  Bank  of  Brussels  raised  its  rate  for  discount  from  5 
to  5^  per  cent.  On  the  same  day  the  Bank  of  Holland  advanced 
its  rate  from  3  to  4  per  cent.,  on  the  20th  to  5  per  cent.,  and  on 
the  27th  to  5.|  per  cent.  On  the  20ch  the  Bank  of  France  raised 
its  rate  from  3  to  3J  per  cent.,  and  on  the  22nd  to  4  per 
cent.  During  this  time  bullion  was  flowing  from  the  Bank  of 
England,  but  not  to  an  extent  to  create  alarm.  The  directors, 
however,  feeling  bound  to  follow  the  course  of  the  continental 
movement,  on  the  21st  advanced  their  rate  from  3  per  cent. — at 
which  it  had  been  f-xed  on  the  4th  November  previous — to  3j 
per  cent.,  on  the  23rd  to  4  per  cent.,  and  on  the  28th  to  5  per 
cent.,  whilst  in  the  open  market  great  caution  was  exercised,  and 
but  little  was  done  under  the  Bank  rate,  and  in  many  instances 
5  per  cent,  more  was  charged.  On  the  Stock  Exchange,  on  the 
declaration  of  the  war,  a  heavy  panic  prevailed,  which  was  fol- 
lowed on  the  settlement  by  a  large  number  of  failures,  and 
although  the  brokers  held  out  bravely  to  meet  the  obligations  of 
their  defaulting  clients,  a  large  number  were  forced  to  succumb. 
In  the  early  part  of  the  month  the  English  funds  were  supported 
by  purchases  on  account  of  the  sinking  fund  and  the  easy  state 
of  the  money  market ;  but  on  the  declaration  of  the  war,  the 
panic  on  the  Stock  Exchange,  and  the  increased  value  in  money. 
Consols  gave  way,  although  not  closing  quite  at  the  lowest,  and 
showed  a  decline  of  3  J  per  cent,  on  the  month. 

Foreign  securities  were  especially  affected,  and  showed  a  decline 
in  the  more  speculative  of  from  12  to  18  per  cent. — the  heaviest 
fall  being  in  Turkish,  Egyptian,  Italian,  and  Spanish,  whilst  in 
many  instances  the  margin  was  so  large  as  altogether  to  preveat 
dealings,  and  accounts  were  compelled  to  be  closed,  owing  to  the 
impossibility  of  raising  money  on  the  stocks  at  any  price.  On 
the  month  the  Turkish  5  per  Cents,  showed  a  decline  of  14,  and 
the  6  per  Cent,  loans  10  to  18  per  cent. ;  Egyptian,  7  to  15  per 
cent. ;  Danubian,  8  pel  cent. ;  Italian,  7  to  12  per  cent. ;  Spanish 
3  per  Cents.,  7 ;  and  the  Quicksilver  loan,  15  per  cent. ; 
Portuguese,  6 ;  and  Eussian,  3  to  5  per  cent.  Even  securities 
which  could  in  no  way  be  affected  by  a  war  in  Europe  gave  way 
to  a  great  extent.  Thus  United  States  were  8  to  10  per  cent, 
lower ;  Guatemala,  8  per  cent. ;  Honduras,  12  per  cent. ;  Peru- 
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vian,  7}  per  cent. ;  Argentine,  Brazilian,  and  Buenos  Ayres,  5 ; 
and  Mexican,  3  per  cent.,  whilst  all  ilie  new  loans  went  to  a 
heaTy  discount.  The  railway  market  followed  the  foreign,  and 
although  the  depression  was  not  to  quite  so  great  an  extent,  it 
was  very  heavy ;  thus  on  the  month  North-eastern  showed  a 
decline  of  12,  South-Eastern  10,  Great- Western,  Midland,  and 
London  and  Brighton  9,  Great  Eastern,  Great  Northern,  and 
Lancashire  and  Yorkshire  7,  London  and  North-Western  6, 
Metropolitan  District  and  Sheffield  and  Lincolnshire  5,  and  other 
stocks  2  to  4  per  cent.  Bank  shares  were  not  materially  affected, 
owing  to  the  good  dividends  declared,  and  the  expectation  that 
the  increased  rates  of  money  would  prove  beneficial.  On  telegraph 
shares  the  decline  ranged  from  5  to  15  per  cent.,  and,  regarding 
the  small  amount  paid,  in  some  instances  even  more,  Telegraph 
Construction  declined  17^,  and  India  Kubber  and  Telegraph 
Works  14  per  cent.  In  miscellaneous  all  securities  were  more  or 
less  affected.  Foreign  and  Colonial  Government  Trust  gave  way 
8  per  cent.,  Italian  Irrigation  bonds  10  percent,  Peninsular  and 
Oriental  Steam  2,  and  Koyal  Mail  Steam  3  per  share. 

The  suspensions  of  the  year  have  not,  of  themselves,  proved 
important.  The  failure  of  the  Crown  Bank  of  IS'ortrich  (Messrs 
Hudson's  and  Harvey),  was  more  brought  about  by  the  speculation 
of  Sir  E.  Harvey  than  any  other  cause  ;  for  the  establishment 
was  transacting  a  comparatively  profitable  business,  had  it  not 
been  for  the  involvements  of  the  senior  partner.  Previously  to 
the  panic  of  July,  it  is  understood  that  he  had  been  in  some 
respects  successrul,  but  just  about  that  date,  when  the  "  nervous 
fidget  "  came  on,  he  lost  his  courage,  and  the  first  great  drop  in 
prices  through  the  war  was  sufficient,  when  he  found  he  could 
not  pay  his  losses,  to  induce  him  to  attempt  suicide.  The  rest 
is  matter  of  history,  and  the  bank  is  now  in  course  of  liquidation. 
A  number  of  stoppages  for  small  amounts  have  taken  place  in 
Liverpool,  Manchester,  and  the  manufacturing  districts,  through 
the  exhaustion  of  resources  in  connection  with  the  enfeebled 
condition  of  trade  during  the  past  four  years.  Many  have  been 
of  such  extreme  insignificance  that  haS  it  not  been  lor  the  pro- 
vincial press  recording  them,  they  would  never  have  been  known. 
Perhaps  the  only  London  houses  of  consequence  which  have  been 
compelled  to  seek  the  indulgence  of  their  creditors  have  been 
Messrs  Lemon  Hart  and  Son,  and  Messrs  Parke  Pittar  and  Co. 
Por  the  end  of  the  twelvemonth  we  have  been  singularly  free 
from  mercantile  casualties,  and,  although  there  is  no  doubt  that 
the  prolonged  hostilities  between  France  and  Prussia  must 
eventually  "  tell  its  tale "  associated  with  those  interests,  no 
startling  results  at  present  have  been  produced. 

As  regards  the  general  results  of  1870,  go  far  as  the  course 
of  prices  of  the  English  and  Foreign  Qoremment  securities  are 
concerned,  the  resultss  are  favourable  to  the  steady  investor ; 
for  although  there  have  been  many  instances  of  a  heavy 
fluctuation  in  prices,  the  final  result  in  the  majority  of  cases, 
is  a  considerable  increase  in  the  present  value  over  that  at  the 
close  of  1869,  as  the  following  table  will  show  : — 


CoDsola    

Do  account 

New  Three  per  Cents... 

Reduced 

Exchequer  bilU 

Brazilians  per  Cents.  1865 
Egyptian  7perCent8.1868 

Mexican  

Peruvian   

Russian  5  per  Cents.  1862 

Spanish  3  per  Cents.  1867 

—  —  1869 
Turkish  6  per  Cents.  1854 

—  6      —         1865 

—  6  —  1869 
Italian  5  per  Cents.  1861 
United  States  5-20 

Do  10-40 


31  Dec 
1869. 


92i 
92| 
92 
92 
2  dis. 


13 

834 

85 

25J 
24j 
81 
45i 

56 

86i 

88^ 


Date. 


May  31 
Fob.  11 
Dec.  16 


Jun.14 
I  29 
Doc.  28 
Sep.  24 

Nov.  3 

April  8 
Jun.  13 
,  14 
,  H 
Oct.  18 
July  9 


Highst 


94 
94 
9.3J 
93^ 
15s  pm 

93 

83f 
17| 
93* 
89J 

32} 
32! 
90 

It' 
60i 
91 
8« 


ILowst. 


88, 
88; 
8a 
88'!^ 
28  dis. 

84* 
63* 

77| 
79 

22J 
22^ 

Mi 
43 

m 

79 

77} 


Date. 


Aug.  5 


Feb.  28 
July20 

11 

,  27 
Jan.  19 
July20 


Nov.23 
July21 
,  20 
20 
,  21 
,    22 


30  Dec. 
1870. 


30? 
30j 

78 

*H 

50 
65 
88| 
874 


As  regards  raihrag  properly,  there  has  been  also  a  material 
advance  in  value  to  the  benefit  of  the  stockholder,  as  is  shown 
m  the  subjoined  table  :— 


Caledonian 

Great  Eastern ] 

Great  Northern 

Great  Western    

Lancashire  and  Yorkshire 


Brighton 

I<ondon,Cbath«m,ilk  Dover 

Nortb-Westem  

South-Weetem   


SI  Dee. 
1869, 


764 
884 

109 
68i 

127} 

47 

15 

123^ 

92 


Date.  Highst 


Deo.  11 
May  12! 

.ho! 

Aprl28| 
June  4' 

Aprll9 

n 

Jnno  3 
Fob.  14 


87 
48^ 

1251 
731 

186} 

47} 

17 

^1 


Lowst.   Date. 


'30  Dec. 
1870. 


69     Aug.  6!{    » 
^^  |July27|l    39 

110    Jan.    8 1  124, 
68i  i    „     aii     72' 

123    lAug.  5    184 


4 


80} 


119 
86 


July26 
Sept.  8 


41 

129 
90^ 


31  Dec 

I  1869. 


Midland  '  123 

North-Eastern    12oJ 

South-Eastern    I     78 

East  Indian 109^ 

Great  Indian  Peninsula...}  107 
Grand  Trunk  of  Canada. .1     I4| 
Great  Western  of  Canada,     1(>J 


Date. 


Highst 


Jun.14 


Aprl  9 
May  31 
,  7 
Mar.  10 
April  4 


133* 
149J 

79i 
115i 
1114 

1C| 
17i 


Lowst.  I  Date. 


119 
124| 

61} 
1044 
102i 

10 

12 


Aug.  5 
Mar.  3 

Aug.  5 

July21 

Aug.  8 

,.     i 

„    5 


30  Dec. 
1870. 


129* 
144 


74| 
107i 
105 

!5i 


Authorised. 

£ 

4,280,000 

3,862,000 

2,757,500 

Offered. 

£ 

...    4,280,000     . 

...     3,299,500     . 

...     2,115,000     .. 

Deposit. 

.     1,21.'?,500 

.     1,264,375 

296,250 

2,270,600 

1,100,000 

750,000 

600,000 

...     1,891,100     . 

...     1,100,000     .. 

491,660     . 

...       300,000     . 

.        891,100 

.        215,000 

50,000 

80,000 

445,000 
70,000 
46,000 

662,000 

425,000     . 

60,000     . 

46,000     .. 
652,000     . 

...  14,660,266     . 

101,500 

35,000 

23,000 

.       430,000 

16,833.100 

.     4,599,725 

In  1870,  more  particularly  in  the  early  half  of  it,  there  was 
some  revival  of  activity  in  the  formation  of  Limited  Companies, 
as  the  following  abstract,  prepared  for  the  Times  by  Messrs 
Spackman  and  Co.,  will  show  : — 


Companies.  No. 

Telegraph  12 

Manufac.A  trading  19 

Railways    6 

Mining    34 

Insurance  5 

Shipping 2 

Banking 1 

Gas 4 

Hotels 2 

Building 1 

Miscellaneous 4 

90 


The  average  rate  of  discount  at  London,  Brussels,  Frankfort, 
Paris,  Amsterdam,  Berlin,  and  Vienna  was  as  follows  in  1870, 
month  by  month  :— January,  3.82 ;  February,  3.77 ;  March, 
3.50 ;  April,  3.46  ;  May,  3.43  ;  June,  3.38  ;  July,  4.70  ;  August, 
5.75;  September,  4.87;  October,  4.47;  November,  4.43;  De- 
cember, 4.28.  The  average  for  the  whole  of  1870  was  4.16  per 
cent. 

ITie  average  for  the  year  at  London  was  3.10;  at  Brussels, 
3.33  ;  at  Frankfort,  3.97  ;  at  Paris,  8.99  ;  at  Amsterdam,  4.62  ; 
at  Berlin,  4.92 ;  and  at  Vienna,  5.46  per  cent. 

The  rate  of  discount  will  be  seen  to  have  gradually  fallen  in 
the  first  six  months  of  last  year.  In  July  and  August,  when 
war  had  broken  out  between  the  Germans  and  the  French,  and 
and  when  the  issue  of  the  struggle  was  deemed  uncertain,  there 
was  a  rapid  advance  ;  but  after  the  great  capitulation  at  Sedan 
it  was  seen  that  the  conflict  would  be  localised  in  France,  and 
there  was  a  gradual  return  of  confidence,  the  fall  in  the  averai,'L' 
discount  rate  between  August  and  December  having  been  11  j 
less  than  1.47  per  cent.  The  first  crisis  of  the  war  may  thus 
be  said  to  be  at  an  end. 

The  following  is  a  summary  of  the  capital  of  the  varioug 
joint-stock  banks,  industrial  undertakings,  railways,  &c.,  of 
Austria  for  the  year  1870,  with  a  table  showing  the  divi- 
dends paid  in  that  year  by  some  of  the  companies.  The 
present  exchange  at  London  on  Vienna  is  12.75  florins  ^  £, 
so  that  a  division  of  (say)  13  is  required  to  reduce  the  fol- 
lowing sums  into  sterling  : — 

The  capital  of  thirty-nine  banks  was  382,805,000  florins  ;  v( 
thirty-eight  railways,  833,770,237  florins ;  and  of  fifty-throe 
other  industrial  undertakings,  156,920,000  florins;  making  a 
total  of  1,373,425,237  florins— 104  millions  sterling.  Of  this 
amount,  1,109,673,298  florins  has  been  paid  up.  This  does  not, 
however,  include  the  money  invested  in  debentures  or  mort- 
gages, which,  particularly  in  the  case  of  railways  and  similar 
undertakings,  represent  the  large  total  of  about  660  million 
florins,  whilst  the  mortgages  of  the  banks  are  computed  at  about 
130  millions  of  florins. 

The  following  were  the  dividends,  for  1870,  of  eighteen  hanks, 
paying  over  5  per  cent.,  the  remaining  twenty  being  under  that 
percentage : — 

Per  Cent. 

Anglo-Austrian  Bank 500 

lioden  Credit  Anstalt 44-6 

Franco-Austrian  Bank 35-8 

Nieder-Oesterreichisohen  Uiscotiiit  Compnaij 22-5 

Credit  Anstalt  fur  Handel  and  Geworbe 21-8 

Veroins  Bank 21-0 

Galizischo  Hypotheken  Bank    19'5 

Oosterreichiache  Hypotheken  Bank 178 

Wiener  Wechsolstubon  Gosellschaft 16-9 

Bohmiiche  Discount  Bank    13'7 

Hypothekar  Credit 12-8 

Austro-Egyptian  Bank HI 

Anglo-Hungarian  Bank 10-5 

Wiener  Handels  Bank   10.1 

Allegemeine  Ilungarische  Credit  Bank  9'1 

Oesterreicbische  National  Bank  8-4 

VerkahrsBank  68 

Volka  Bank 6-7 
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The  returns  of  the  industrial  companies  may  be  averaged  at 
from  8  to  10  per  cent. ;  but  two  of  these  gave  a  dividend  respec- 
tively of  21  and  20  per  cent.,  viz.,  the  Prager  Iron  Industrial 
Company  and  the  Inneberger  Hauptgewerkschaft. 

The  dividends  of  thirteen  railway  companies,  and  other  com- 
panies for  the  conveyance  of  passengers  and  merchandise, 
were : — 

Per  Cent. 

Kaiser  Ferdinands  North  Railway 17  2 

Oesterreichische  Lloyd  Steamship  Company 15'7 

Busohtichrader  Railway    10"5 

Aussig-Tceplitzer  Railway    104 

Southern  Railway 100 

State  Railvtay 99 

Bohmische  Northern  Railway 90 

Sud  Norddeutsohe  Verbindungen    84 

Karl-Ludwig  Verbindungen 8-1 

Danube  Steamship  Company    8*0 

Bohemischo  West  Railwav 76 


The  smallest  dividend  was  that  of  tbe  Vienna  Tramway  Com" 
pany,  which  was  4  per  cent.  Some  other  railways  declared 
small  dividends,  which  were  supplemented  by  the  guarantee  of 
the  Austrian  Government. 

Edward  F.  Satterth waits  and  Co.  (London)  report  :— 

During  1870  American  securities  have  commanded  a  full  share 
of  attention  on  the  London  Stock  Exchange,  and  almost  univer- 
sally show  a  marked  improvement  in  quotations  at  the  close  of 
the  year. 

United  States  Government  bonds  have  grown  in  public  estima- 
tion, and  are  now  much  more  generally  held  for  investment  than 
at  any  previous  time  ;  this  fact  has,  however,  naturally  tended 
to  diminish  the  operations  in  them,  as  the  bonds  now  floating  on 
the  market  have  been  gradually  absorbed,  and  there  is  little 
room  for  large  speculative  transactions  between  this  country  and 
America,  such  as  were  commenced  at  the  early  period  which 
succeeded  the  American  War  ;  the  fluctuations  now,  excepting 
in  so  far  as  all  securities  are  influenced  by  political  events,  and 
are  mainly  dependent  on  the  alterations  in  the  premium  on  gold 
in  New  York.  Fi  om  8Cf ,  the  price  at  wiiich  they  stood  on  the 
1st  January,  the  quotation  steadily  advanced  to  9I5,  the  highest 
attained  during  the  year.  The  continued  increase  in  value  was 
temporarily  interrupted  by  the  outbreak  of  the  war  in  Euiope, 
and  on  heavy  continental  sale.s  they  receded  to  78 ;  but  the  rally 
from  this  point  was  rapid,  and  at  the  close  of  the  year  they  stood 
at  89|.  The  other  descriptions  of  Six  per  Cent,  bonds  have  risen 
in  the  same  proportion.  The  Five  per  Cent.  10-40  bonds  have 
found  much  favour,  as  although  the  income  on  investment  is  con- 
siderably smaller  than  on  the  Six  per  Cent,  bonds,  many  parties 
have  selected  them,  anticipating  that,  in  view  of  the  extraor- 
dinary rapidity  with  which  the  United  States  debt  is  being  re- 
duced, the  time  may  shortly  arrive  when  the  Secretary  of  the 
Treasury  will  have  it  in  his  power  to  reduce  the  interest  on  the 
Six  per  Cents,  to  5  per  cent.  The  quotation  88,  on  3lst 
December,  compares  against  83^  at  the  opening  of  this  year. 

The  admirable  management  of  the  Illinois  Central  Company's 
affairs  gives  a  steady  increase  of  confidence  in  the  shares,  which 
have  advanced  from"  102,  at  which  they  stood  on  the  5th  January, 
1870,  to  114.  The  funds  in  the  hands  of  the  directors  will,  we 
believe,  warrant  them  in  paying  the  dividend  due  1st  February 
in  gold,  and  we  expect  to  find  that  the  accumulation  from  land 
sales  will  largely  increase  the  sum  set  apart  and  invested  for  the 
redemption  of  the  debt  due  in  1875,  tlius  bringing  the  bonded 
debt  of  the  company  down  to  a  very  limited  amount.  We  have 
here  an  instance  of  what  results  can  be  obtained  in  American  en- 
terprise when  honestly  carried  out. 

Erie  shares  have  been  largely  dealt  in,  and  the  action  taken  by 
the   Shareholders'   Protection    Committee  having  proved   effi- 


cacious in  putting  a  stop  to  the  disgraceful  proceedings  of  t" 
directors  in  the  continuous  issue  of  shares,  they  gradually  im- 
proved to  22.  During  the  panic  in  July,  however,  there  was  a 
reaction,  and  they  receded  to  13J,  the  lowest  point  ever  touched 
since  the  reorganisaiion  of  the  company  about  ten  years  back. 
In  common  with  other  stocks,  from  this  low  point  there  was  a 
rapid  rally  ;  and,  although  the  efibrts  of  the  committee  in  the 
law  courts  of  America  have  so  far,  to  a  great  extent,  been  frus- 
trated by  tU.;  nefarious  contrivances  of  the  "  clique,"  and  the 
bias  of  the  judges  in  its  favour,  the  shares  now  stand  nearly 
three  dollars  higher  than  a  year  ago.  We  have  from  time  to 
time  called  attention  to  the  large  purchases  of  this  company's 
shares  made  on  American  account ;  these,  in  the  aggregate, 
amount  to  many  thousands. 

Sound  railroad  bonds  have  been  steadily  taken  by  investors, 
and,  as  a  rule,  show  an  improvement  in  value. 

Illinois  Central  Bedemption  are  so  well  held  as  a  permanent 
investment,  and  so  rarely  come  to  market,  that  the  fluctuations 
are  reduced  to  a  minimum  ;  even  dunng  the  panic  the  price  was 
not  affected. 

The  confidence  inspired  in  the  Pennsylvania  Railroad  by  the 
able  and  upright  way  in  which  the  afi'airs  of  the  company  are 
conducted,  together  with  the  prosperous  state  of  the  undertaking, 
has  ciused  considera'ole  inquiry  for  the  General  Mortgage 
bonds,  so  that  frqm  86J  they  have  advanced  to  90^. 

The  United  Canal  and  "Railway  of  New  Jersey  have  also 
elicited  inquiry,  and  an  advance  of  2  per  cent,  is  well  main- 
tained. 

Central  Pacific  honds  have  been  taken  to  a  considerable  extent, 
the  earnings  of  the  road  are  far  beyond  the  expectations  formed 
of  the  amount  of  net  earnings  which  would  be  realised  so  soon 
after  the  completion  of  the  road.  The  receipts  appear  to  be 
steadily  on  the  increase  ;  and  already,  after  ample  allowance  for 
working  expenses,  are  greatly  in  excess  of  the  requirements  for 
payment  of  interest  on  the  i'irst  Mortgage  bonds ;  the  demand 
for  them  has  been  both  home  and  continental,  and  but  for 
the  war  would  probably  have  been  larger  on  the  latter 
account. 

With  regard  to  the  Atlantic  and  Great  Western  bonds  and 
debentures,  the  agreement  entered  into  with  Messrs  Bischoffsheim 
and  Co.  to  receive  the  various  securities  in  trust,  has  received 
the  adhesion  of  a  very  large  proportion  of  holders,  and  it  was 
hoped  that  the  arrangements  made  for  the  foreclosure  would 
have  been  completed  before  the  end  of  the  year ;  but,  so  far,  we 
have  no  intelligence  of  the  result  of  the  pending  suit. 

In  nev  loans,  wo  have  had  during  the  year  an  issue  of 
619,800i  Massachusetts  Five  per  Cent,  sterling  bonds  at  87,  offered 
by  Messrs  Baring  Brothers.  The  high  esteem  in  which  the 
securities  of  th's  State  have  always  deservedly  been  held  secured 
an  ample  subscription  of  a  tirst-class  character. 

Messrs  J.  S.  Morgan  and  Co.  in  April  ofi'ered  for  subscription 
800,000i  sterling  Seven  per  Cent,  bonds  of  the  Illinois  and  St 
Louis  Bridye  Company,  redeemable  at  par  in  thirty  years ;  the 
bonds  were  well  subscribed  for,  but  although  the  most  favour- 
able accounts  are  transmitted  as  to  the  progress  of  the  works, 
they  have  not  maintained  their  issuing  price. 

The  State  of  Alabama  has,  through  Messrs  J.  Henry  Schroder 
and  Co..  brought  out  a  loan  for  the  State  of  Alabama,  2,000,000 
dollars  Eight  per  Cent.  Cold  bonds,  at  94.}  per  cent.    Interest 
payable  at  4s  6d  per  dollar. 
Gold  at  New  York,  1870 — Highest  and  Lowest  Prices  of  oaoh  Month. 


January  119 

February     115 

March 110 


April 

May  .. 
Juno 


111 
113 
111 


123 
121 

lie 

116 
115 
115 


July Ill  ...  123 

August    115  ...  122 

September  112  ...  117 

October   112  ...  114 

November   110  ...  113 

December    110  ...  112 


NOTE  ON  THE  TABLES  SUBJOINED. 

Table  A.— Wholesale  Prices  of  Commodities— 1845-50,  1851-69,  and  1870.— We  have  followed  in  this  table  the  arrangement 
and  method  adopted  by  Mr  Tooke  and  Mr  Newmarch  in  the  History  of  Prices  (V.  and  VI.),  and  contuaued  by  the  latter  m  the 
S«rtwt,-ca/Jounm/ for  1859-GO  and  1861.  The  average  prices  of  the  six  years  1845-50  were  first  given  by  the  same  gentleman  in  the 
5(a(«((caZ/ounmi  for  March,  1860,  and  were  then  described  as  compUed  from  the  weekly  prices  given  in  the  Economist.  All 
the  other  prices  in  (.1)  are  obtained  from  the  same  source.  The  table,  therefore,  possesses  at  least  the  advantage  of  being  derived 
from  first  to  last  from  the  same  authority. 

Table  C— Wholesale  Prices— I'roportionate  Results.— i  he  construction  of  this  table  is  explained  in  the  note  which  is  given  at 
the  foot  of  it.  It  is  formed  upon  the  example  first  given  by  Mr  Newmarch  in  the  Statistical  Journal  of  1859,  and  since  followed 
by  Mr  Jevons  in  his  very  able  pamphlet  on  the  Efll-cts  of  the  New  Gold. 
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,A)   WHOLESALE  PBICES  op 
1845-50; 

DOMMODITIBS  in  LONDON  and 
—SELECTED  DATES,  1851-C9  ;- 

MANCHESTER  — AVEEAQE  op 
-AND  MONTHLY,  1870. 

SIS  YEABS, 

(I.)  COLONIAL  AKD  TROPICAL  PRODUCE  (FOOD). 

Datss. 

1 
Coffee. 

3                    3 

Sdqak. 

4 

5 

RDM. 

6 

Tea. 

7 
Tobacco. 

8 
Bdttes. 

Jamaica  Fine 
Ord.  to  Fine. 

Brit.  Plan. 
Brown. 

Bengal  Good 

Yellow  and 

White. 

Avgo.  Gazette 
price  (ex  duty) 
of  B.  P.  Mauri- 
tins,  E.  I.  Brown 
&  Muscovada. 

Jamaica. 
15  to  25  0.  p. 

Congou. 
Common 

to 
Middling. 

Virgin 
Leaf. 

la 

Watorford. 

per  cwt. 
8            a 
44  @  54 

per  cwt. 

8                8 

28  @  30 

per  cwt. 

8                 8 

?6  @  49 

per  cwt. 
s      d 
29    - 

per  gallon, 
d           d 
34  @  38 

per  lb. 
d 

H 

por  lb. 
d 

per  cwt. 
8 
82 

18-.1— 1  Jan 

IH5;»— 1  July 

1S67— 1  July 

53        58 

50 

68        80 

26 
20 
40 

28 
23 

44 

34         46 
27        31 
45         48 

„      9 
24     8 
45     9 

30         32 
32         34 

52        56 

12 

15 

8 

10 
11 

80 

84 

100 

18.18—1  Jan 

iMiil—l  Jan 

50        62 
63         70 

23 

26 

27/6 

33i       36i 
29        32 

26     7 
29     2 

44         48 
36         40 

13 

13i  @  Ui 

7i 
4 

10 

8 

110 
112  @  116 

i  ls!;2— 1   Jan. 

i  lrt63 — 1  Jan 

70        80 

72        85 

18 

17/6 

23 

22 

28         31J 
25         30 

— 

30         32 
24         26 

11|         12 

11            11 

6 
14 

11 
15 

112 
104  @  106 

|h6i— 1  Jan 

l^tJ.i— 1  Jan 

70        79 

74        84 

25 

18/6 

29 
21/6 

32        35 

24        30 



26         28 
32         34 

11 

9J        lOi 

11 

11 

105 
119 

InOS — 1  Jan 

1  18  7—1  Jan 

is.;«— 1  .Ian 

lH6t>— 1  Jan 

70        85 
65         81 

58        80 
52        72 

22/6 
19/6 

Grev 

23/6 
23 

24/6 
22 
Yellow. 
26 
27 

27 
24/6       28 
Low  to  fine  White. 
25/6       31 

24        29 

— 

11                     11 

28         30 

30        32 
26         28 

12           14 
H        lOi 

5          28 
7          32 

6 

7 

11 

5 

12 
11 

11 

10 

123 
115 

136 

1X70-1  Jan 

1  Feb 

1  March  ... 

65        76 
57         80 
60 

27 

1> 

32 

1) 

27        32 

»i             n 

M                 11 

— 

30        32 

11          11 
11           11 

6i         11 

11                         11 

120 

11 
11 

1              1  April    ... 

1  May 

1  June    ... 

56 

53        78 

52        75 

26 

27 
26 

30 
32 
31 

»»             ji 

28        33 
27         32 

— 

11           11 
32         34 

'5           28 

'e 

'9 

11 
11 
11 

1  July 

i              I   A^ug 

ii             1  Sept 

n                 11 

48         72 
45         73 

24/6 
24 

30 

29 

11 

11                     11 
11                     11 
11                     11 

~^ 

11          11 
34        36 

11          11 

",           27 

11 
11 
11 

!               1  Oct 

1,             1   Nuv 

i;             1  Dec 

60        72 

»         11 

11 
»i 
26 

11 

11 

30 

11                     11 
11                     11 

28        33 

— 

11          11 
11          11 
11          11 

Ti           32 

11 

11 
11 

i:  1871—1  Jiin 

„         T3 

32 

32 

— 

11          1) 

11            11 

8 

140 

!  1 

(II)  WHEAT  (England  an 

D  Wales)  and 

BUTCHERS'  MEAT  (Nbwgat 

E  Mahket; 

. 

h 

Dates. 

9 
Wheat. 

10 

Beef. 

11 

12                               1 
Mdtton. 

3 

14 
Pork, 

Gazette  Price. 

Inferior  Middling. 

Prime  Large. 

Middling. 

Prime. 

Largo. 

1845-50.  ||||1 

per  quarter. 

3      d 

53     - 

per  8  lbs. 
d          d 
34  @  36 

per  8  lbs. 
d           d 
38  @  40 

per  8  lbs. 
d          d 
42  @  46 

per  t 
d 
48  Q 

Ubs. 

d 

^  50 

per  8  lbs. 
d           d 
39  @  47 

1851—1  Jan 

18,53—1  July 

1«57— 1  July 

38     1 
44  11 
63     1 

28         30 
40        42 
36         40 

32        36 

42         44 
46 

34        42 
46        50 
40        46 

44 
52 
48 

46 
56 
62 

30        42 
40        44 
42        48 

1858—1  Jan 

1861—1  Jan 

48     7 
53    „ 

42         44 
40        48 

46        50 
50        52 

42        48 
48         54 

50 
56 

68 
60 

52 
48        54 

186i— 1  Jan 

1863—1  Jan 

62     1 
45  10 

44         „ 
36        40 

n             11 

42        44 

50         52 
44        50 

54 
62 

66 
64 

44        48 
38        46 

!    1864—1  Jan 

Is65— 1  Jan 

39   „ 
37   „ 

40        44 
42        48 

46        48 
50        52 

48        52 
60        54 

64 

11 

66 
68 

48        52 

52        66        ; 

1806—1  Jan 

1867—1  Jan 

46    3 
60    2 

36         „ 

44         „ 

11          11 
11          11 

52        62 

48         52 

64 
54 

66 

58 

68        62        > 
40        48 

1  1»68— 1  Jan 

iNOa— 1  Jan 

67    4 
50  11 

42        44 
„         46 

46        60 
48        52 

42         48 
44         60 

60 
52 

62 
56 

46        60 
48        66 

1870—1  Jan 

i              1  Feb 

1              1  March  .. 

43    8 
42    2 
41    „ 

44         „ 

40        48 

44         „ 

66 

52 

50         „ 

48         52 

H                  1» 
11                   11 

66 
64 
62 

60 
66 
64 

66        72 
56        62 
62        66 

1  April     .. 

1  May 

1  June 

42  5 

43  3 
„     3 

11                     1» 
11                     11 
11                     11 

11          11 
62        64 
48        62 

60         „ 

11                     11 

62        60 

11 

68 
60 

11 

60 
64 

11                     11 

64 

60        68 

1  July  

1  Aug 

1  Sept 

51     6 
64  11 
49     1 

48        62 
40         44 

44         48 

54        56 
62        54 
60         „ 

,1         56 
48        52 
52        66 

56 
60 

11 

60 
66 
64 

11         11 
62         64 
56         64 

1  Oct 

1  Nor 

lUec 

"  HTl-l  J.D 

46   „ 
49    9 
52    5 

.1          ..     7 

46 

48 

48        66 

62         „ 

52        66 

54 

56         60 

11           11 

60 

48         „ 

62 

48 

56 
60 

11 

68 

60 
64 

60 

60 

11                     M 

58         60 

i^ 
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(A)  WHOLESALE  PEICES,  kc— Continued. 


Dates. 


1845-50 


1851—1  Jan. 
1853—1  July 
1857—1  July 


(III.)  RAW  JLVTERIALS  of  MANUFACTURE. 


15 
Cotton. 


Surat. 


1858- 
1861- 

-1 

-1 

Jan 

Jan 

1862- 

-1 

Jan 

1863- 

-1 

Jan 

18G4— 1 
1865—1 

Jan 

Jan 

1866- 

-1 

Jan 

1867- 

-1 

Jan 

1868- 
1869- 

-1 

Jan 

Jan 

1870- 

-1  Jan , 

1  Feb 

1  March.... 

April    ... 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1871- 

-1 

Jan 

per  lb. 
d 

4|  @5 

5| 
H         5 

H      H 

5i       lOi 

Dhollerah  fair. 

17i 

23J 
20 

17i 

H 

9i 

H 
H 


16 
Silk. 


Raw 

Cossimbuzar. 


17 
Flax. 


Friesland. 


per  lb. 
9  @  14 


12 

17 

14 


13 

14/6 

H 

17 
19 


16 
16/6 

17 
18 
20 

18 


19 


18 
19 

17 


17 
15 
30 

22 
23 

19 


27 
23 

21 

25/6 

23 
27 

U 

28 


27 


26 


25 


per  ton. 

£        £ 

41  @  47 


38 
42 
50 


46 
55 
65 


65 


Riga  WFPK. 
63  @   65 
68        70 

70 

St  Peters.  12  head. 

54 


53^ 

54 

11 

53 


53^ 


18 
Hemp. 


St  Petersbnrg 
Clean  Raw. 


per  ton. 

£ 
32 

30 

35i 

35 

29 
34 

35 

38  @  41 
30        32 

36 
34 

38J 
41 

35 


34 

33^ 

31 

32 

35 
34 

32 
35 


19 


20  21 

Wool — Sheep's. 


22 


English 
Southdown. 


per  240  lbs. 
£ 
13 

14 

19i 

19 

13 

19  @  19i 

16  16J 

20  20^ 

22^ 

24    @  25 

21  22 
19 

13| 
13 


12a 
12i 

11 

12* 

11 

13 


Port 
Philip 
Lambs. 


por  lb. 
d  d 

12     @  22 

18 

17 

18     @  26 

16  21 


17i 

16 

18 

15 
IS 

15 
16 

14 
16 

12 
13 


38 

30 

26 

28 
27 

24 

28 

26 
23 

25 


11 


24 


22 


South 

Australian 

Lambs. 


per lb. 
d  d 


19J  @  25 
15  22 


14 
15 


12 
10 


20J 

22 

11 
20 


20 
16 


15 


South 

Australian 

Locks. 


per  lb. 
d  d 

7     ®  12 


10 

7 

13 


14 
17 
19 


7  16 

13J 

14    @  17 
11  15 


13 
15 


14 

9 
3 


19 
17 


18 

13 
9 


Dates. 


1845-30,  j  i||  J 

1851—1  Jail 

1853—1  July 

1857—1  July 

1858—1  Jan 

1861—1  Jan 

1862—1  Jan 

1863—1   Jan 

1864—1  Jan 

1,165-1  Jan 

1866—1  Jan 

1867—1  Jan 

1868—1  Jan 

1869—1  Jan 

1870—1  Jan 

1  Feb 

1  March.... 

I  April 

1  May 

1  June 

1  July 

1  Aug 

1  Sept 

1  Got 

1  Nov 

1  Dec 

1871—1  Jan 


(HI.)  RAW  MATERIALS  op  MANUFACTURE.— Con^mKcrf. 


23 


Dies. 


24 


Logwood. 
Jamaica. 


per  ton. 

87  @     93 

70  80 

105         119 

105 


95  @    97 

120        130 
107        112 

90 

72  @     75 

90 
70  @    80 

80 
95 

120 


80 


Indigo. 
Bengal. 


per  lb. 
1/9     @    5/11 


3 

4/9 

1/8 

2/6 
1 

3/6 
1 


1/9 

1 
2 

1/1 
1/6 

11 

1/9 


-/9 


6/10 

7/8 
11 
10 

8/6 

9/6 

9/8 

8/5 
8/9 

»1 

9/2 

9/10 
9/1 1 

10/1 


9/7 


9/9 


25 


26 
Oils. 


27 


Seal,  Pale. 


por 


48 


252  galls. 
£ 
31J 

37 

33J 

46 

39 

40 

40J  @  41 

48  i 

48 
@  49 

50^ 
46 

41 
36 

42 

u 
43 


38 
37 

1» 

36 

35^ 
35 


Olive,  G^lipoli. 


per  tun. 

£ 
44 

43 
71 
58 

61 

60 

59     @  59i 
60^        61 

58 
56     @  57 
561 

a  ' 

67 
59 

53 
66 
» 
55 

11 

54 

11 
48 
50 

49 

11 
48 


Palm. 


per  tun. 
£ 
32 

29 
36 

47 

40 
47 

431  @  44 
41  4U 


32 
33 


36 


44 
43 

40J 
41 

40J 
40 


39 


28  29 

TlMBEB. 


Dantzic  and 

Memel. 


per  load. 

s  8 

71     @  81 


60 
72 
57 

11 
60 

55 
50 

60 

11 
50 

11 
45 
40 


70 
80 

11 

85 
11 
80 
75 

80 
85 

75 


80 


80 


100 


Canadian 

YeUow 

Pine. 


per  load. 
65  @  71 


55 
70 

75 

70 
)i 

s'o 

70 
60 


70 
75 


60 
86 

11 

75 

11 

80 
95 

85 
75 

80 
90 


80      100 
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(A) 

WHOLESALE  PRICES,  kc.—Continusd. 

DxTts. 

(la)  RAW  UXTERIXLS.— Continued. 

(IV.)  METALS. 

! 

30 
Tauow. 

81 

Leather. 

32 
Saltpetre. 

38 

AbHE8. 

34 
Copper. 

35                      36 
Ibok. 

37 
Lead. 

St  Petersburg 

l8t  y.c. 

English  Butti 
28-36. 

English, 
Refined. 

Canadian, 
P«8rl. 

Tough 
Cake. 

BritUh  Bars. 

Swedish. 

English  Pig. 

1845-50,  |§||| 

per  owt. 
s 
44 

per  lb. 
d            d 
13  @  23 

per  c  fft. 
8                8 

36  @  28 

per  owt. 
8 

31 

per  ton. 
£ 

88 

per  ton. 
£ 
8 

per  ton. 
£ 

111 

per  ton. 

£           ! 

17* 

1851—1  J^ 

1853—1  July 

1857—1   July 

38 
49 
65 

12 

14         22 

24         30 

27         29 

24         28 

38 

30 
28 
45 

84 
107 
317 

6 
9i 

11} 
11* 
16 

1 

11               ; 

24i         ; 

25 

1858-1  Jan 

1861—1  Jan 

52 

59/9 

20         27 
17         30 

43 

42/6  @  48 

36 

107 
102i 

7i 
6i  @  6} 

15 
11*  @  12 

23 

21i  @  22 

1862—1  Jan 

1863—1  Jan 

51  @  51/6 
44/6 

31 

11                     1» 

44        45 
43         43 

,». 

107J 
96  @  98 

6          6^ 
H        6} 

11          11 
11          11 

20           20i 
21i         22 

1864—1  Jan 

1865—1  Jan 

41 

11 

11                     11 

16 

41 
35 

Montreal. 
30 
31 

108 
89 

8J         9 

12* 
11} 

21 

20            i 

1866—1  Jan 

1867—1  Jan 

49 

44/6 

11                     11 

15 

28 
24 

40 
33 

106 
86 

7}  @  8 
7 

11 

10* 

21  i           ; 

20 

1868—1  Jan 

1869—1  Jan 

43 

49 

18         „ 

n             11 

23 

28 

31 

11 

76 

78 

61 

11 

10 

19* 
19 

1870—1  Jan 

1  Feb 

1  March... 

46 

11 

„         28 
1)          1) 
11          )) 

26 

11 
11 

n 

11 
11 

73 

72 
71 

7i 

11 

11 

11 
11 
11 

11 

11                              ' 

11 

1  April    ... 

1  May 

1  June    ... 

44 

11 
11 

11          i> 

11          11 
ii          11 

11 
11 
11 

11 
11 
11 

11 

72 

11 

11 
11 

7J 

11 
11 
11 

i 
11 
11 

18*         ! 

1  July 

1  Aug 

1  Sept 

4/1 
42 

i»          11 

11          11 
11          11 

11 

34 
33 

11 

11 

11 

73 
72 

71 

11 
11 

11 

11 
11 
11 

18             :■ 

20 

11                ' 

1  Oct 

1  Nov 

1  Dec 

43 

11          11 
11          11 
11          11 

31 
80 

11 
80 

1» 

68 

11 

7i 

11 
11 

11 
11 
11 

18i 

11 

1871—1   Jan 

45 

1.          11 

.SI 

31 

71 

7 

,, 

IH 

t>XTU. 

(rV.)  METAL 

>. — Continued. 

(^ 

'.)  MANCHESl 

''ER  MARKET 

s. 

38 
Steel. 

39 
Tin. 

40 

41 

Raw  Cotton. 

42 

43 
Yarn. 

44                       45 
Cotton  Cloths.              '  . 

Swedish, 
in  Kegs. 

British  Bars, 
in  Barrels. 

Upland 
Fair. 

Upland 
Good  Fair. 

Pernanibuco 
Fair. 

Mule,  No.  40, 

Fair, 
2nd  Quality. 

Printers' 

2G  in.  CG  Reed. 

29  yards, 

4  lbs  2  ozs. 

Gold-end           ' ' 

Shirtings,            s 

40  in.  GG  Keed,  1   ; 

3"i  yards,          ; ', 

8  Ill's  "l  2  ozs.        '^ 

1845-50,  ll^lj 

1851—1  Jan 

1853—1  July 

1857—1  July 

per  ton. 
£ 

15 
17 
21 

per  ton. 

£ 

85J 

84 
108 
143 

per  lb. 
d 

H 
H 

per  lb. 
d 
5} 

8 
H 

per  lb. 
d 
8i 

H 
6 

d 
9} 

12i 
12* 

8     d 

4  7} 

5  2 

11    ~ 
1,    4* 

a    A 

8  la         .( 

10  10            \t 

9  6            jl 

"  ^^*     m 

1858—1  Jan 

1861—1  Jan 

22 
17i 

109 
137 

6i 

6f 

9 

10* 
12* 

4    7* 
6    - 

11  ^*   B 

1862—1  Jan 

1863—1  Jan 

15     @  15^ 
15J         16 

121 
116 

25} 

— 

13 
23i 

14} 
30 

11    4i 
10     6 

19    6           W 

1864—1  Jan 

1866—1  Jtn 

13 

113 

99 

27i 

— 

28 
27 

34 
31* 

14    - 
11     9 

23    .,           P 

22  3       r 

1866—1  Jan 

1867—1  Jan 

14} 

104 
85 

22 
16 

— 

22 
15} 

30 
21 

1.     6, 
8    3 

18     6 
16    9 

1868—1  Jaa 

1869—1  Jan 

11 

15 

96 
111 

8 
Hi 

— 

11* 
14* 

5    - 
11  10* 

10  4* 

11  9 

1870—1  Jan 

1  Feb 

I  March... 

11 
11 

11 

118 
115 
117 

11* 

III 

11 

Ill 

lU 

11 

12 

15 

15| 

» 

11           11 

6     11 

11           1* 

12    a 
„      6 

11           11 

1  April    ... 

1  May 

1  June    ... 

fi 
11 
11 

129 
135 
138 

11 

11 
11 

— 

11* 

It 

Hi 

15* 

11 

16* 

6    9 
1,  10 

,1     7* 

„     3 
„      6 
1,     3            1 

1  July 

1  Aug.     ... 
1  Sept.    ... 

1  Get 

1  Not 

1  Dec 

1871— IJan. 

14 

11 
11 

11 
11 
11 

•1 

i-ie 

128 

11 

131 
129 

136 

11 

9 

11 
11 

8* 

— 

lOJ 

H 
H 

9 

11 

11 

8} 

14} 
13* 
132 

14 

iSI 

13* 

,1     6 
11     0 
„     1* 
„     6 

tt           11 

,1     4i 
,.     3 

11  lOi 

«     0 
..      3 

„      1* 
1,      0 
10    9 

,1     7* 

II 
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(A)  WHOLESALE  PEICES,  kc.—Continutd. 

(VI.) 

BANK  RETURNS  AND  RATE  OF  INTEREST. 

46 

47 

48 

49                        50 

61 

52 

Dates. 

Bank  Notb  CiRctrLATioN. 

Rate  of  Interest. 

Reserve  of  Bank  of  England. 

Bank  of       1 

Country  Banks. 

England. 

Lombard 

Banking 

Bank  of  Enf 

;land.     Groat  Britain. 

Total. 

Minimum. 

street. 

Total  Bullion. 

Department. 

MIns. 

Mlns. 

Mlns. 

pr  cut.  pr  ann. 

pr  cnt.  pr  annum. 

Mlns. 

Mlns. 

; 

fa  ,,■) 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

> 

1845-50 J  ||gl 

20.4 

10.3 

30.7 

3J 

3J 

14.4 

8.5 

i 

1851—1   Jan 

20.3 

9.5 

29.8 

3 

2| 

14.6 

9.0 

18.53—1  Julv 

24.2 

10.5 

34.7 

Si 

3J  @  4 

18.0 

8.5 

1857—1  July 

20.5 

10.7 

31.2 

H 

5i        5| 

11.6 

6.3 

; 

1856—1  Jin 

20.6 

9.4 

30.0 

6 

4          5 

12.6 

7.6 

1861—1  Jan 

21.1 

10.6 

31.7 

11 

6          6i 

)j 

6.6 

1. 

1862—1  Jan 

20.8 

10.4 

31.2 

3 

3 

15.9 

10.4 

1863—1   Jan 

20.9 

10.1 

31.0 

11 

2i  @  n 

14.6 

9.2 

1864—1  Jan 

21.3 

10.2 

31.5 

7 

6          7 

14.2 

8.1 

1865—1  Jan 

21.0 

10.0 

31.0 

6 

5J 

13.9 

8.0 

1866—1  Jan 

22.2 

^1 

32.2 

8 

7J 

12.3 

5.9 

1867—1  Jan 

23.7 

9.6 

33.3 

3J 

2|  @  2J 

19.4 

11.12 

18S8_1  Jan 

24.8 

9.7 

34.5 

2 

If        1| 

22.06 

12.81 

1869—1  Jin 

23.9 

9.9 

33.7 

3 

^ 

18.43 

9.92 

1870—1  Jan 

24.3 

9.8 

34.1 

2i  ®  3 

19.10 

10.24 

1  Feb 

23.7 

33.5 

19.51 

11.17 

1  March... 

23.1 

9.5 

32.6 

»J 

11 

20.03 

12.36 

1  April    ... 

23.8 

9.3 

33.1 

»» 

20.47 

12.02 

1  Mav 

24.3 

9.8 

IT 

11 

»J 

19.84 

10.97 

'              1  June 

23.4 

10.1 

33.5 

)1 

11 

20.49 

12.47 

1  Julv 

24.3 

34.4 

,, 

21.45 

12.54 

1  Aug 

25.1 

9.7 

34.8 

5 

5    @  6 

18.76 

9.33 

1  Sept 

24.3 

9.4 

33.7 

3J 

3          2J 

21.00 

12,52 

1  Oct 

25.3 

9.2 

34.5 

2i 

2          2i 

22.39 

13.11 

1    Nov 

25.3 

10.4 

35.7 

21.86 

12.56 

1  Dec 

24  2 

10.7 

34.9 

?T 

11 

22.67 

14.34 

1871—1  Jan 

23.8 

10.2 

34.0 

,, 

„ 

22.70 

14.64 

<&■ 

The  mark  „ 

signifies  tliat  the  quotatioi 

13  remain  unchanged,  and  the  mark  —  that  no  quotation  can  be  give 

n. 

(B) 

— FOEEIGN  EXCHANGES,  1841-70. 

AnDual  Average  ] 

lates,  Lon 

ion  on  Paris,  Hamburf 

5,  and  Amsterdam — Calcutta  on  London— and  Price  of    Standard  Silver 

S 

Bars  in  j^ 

ondon. 

Calcutta 

Standard  r 

Calcutta      Standard  | 

on 

Silver 

on              Silver 

Paris. 

Hambm 

g.     Amstordam. 

London. 

(bars),  in 

Paris.         Hamouig.     Amsterdam.    London,      (bars),  in  | 

Years.         8  m.  dt 

3  m.  d 

t.          3  m.  dt. 

6  m.  St. 
d 

London, 
per  oz. 

Years.        3  m.  dt.          3  m.  dt.          3  m.  dt.        6 1 

n.  St.        London, 
d               per  oz. 

1841   ...     25.65 

...     13.9J 

...     12.4       ... 

23 

...     60 

1861  ...     25.66     ...     13.9       ...     12.0       ... 

25       ...     60f 

1842  ...         .80 

.11 

1  ...         .5       ... 

24 

...     59^ 

1862  ... 

.44     ...         .8       ...     11.18     ... 

24J     ...     61i 

1       1843  ...         .85 

.13 

i  ...         .5       ... 

23J 

-      „i 

1863  ... 

..55     ...         .8       ...         .18     ... 

>.l 

!       1844  ...         .75 

.11 

i  ...        .3J     ... 

22 

...      „i 

1864  ... 

.70     „.         .8S     ...         .12J  ... 

25^     ...      „| 

1845  ...         .92 

.13 

...     13.12 

i  ...         .7i     ... 
...     12.5       ... 

)) 

1 
1 

...      „i 
...     59^ 

18G5  ... 
Average 

.45     ...         .9i     ...     12.0A    ... 

2H    ...    ,A 

Average    25.80 

23 

25. 

56     ...     13.8i     ...     11.17     ... 

25       ...     61^ 

1866  ...     25. 

45     ...     13.94     ...     12.0i     .. 

23J     ...     61 

1867  ...         .35     ...         .9i     ...  11.19J    ... 

„  f     ...     60| 

1-ir,  ...     25.90 

...     13.12 

i  ...     12.7       ... 

23 

...     59i 

1868  ...         .33     ...       .10^     ...     12.0i     ... 

1847  ...         .60 

.12 

i  ...         AJ     ... 

22.i 

11 

1869  ...         .36     ...       .11 J     ...     „.2\    .^ 

1848  ...         .90 

.13 

...         .3^     ... 

,-i 

...           f, 

1870  ...         .38     ...       .11       0?     ... 

1849  ...         .80 

.13 
.11 

...         .3J     ... 
...        .1^     ... 

23 
245 

;;■  60^ 

Average 

1850  ...         .40 

2.5.37     -,     13.10     ...     12.1       ...     ! 

23i     ...     601 
V  irrecular,  but 

After  July,  1»70,  the  rate  on  Jfaris  became  ver 

Average    25.72 

...     13.12 

i  ..      12.4       ... 

23^ 

...  59a 

sliort  25.75  was  quoted. 

The  Foreign  Exchanges  of  the  five  years  1851-55  were  so 

1851   ...     26.25 

..      13.8 

...     11.18     ... 

24i 

...     61 

constantly  disturbed  by  the  operations  arising  out  of  the  liussian 

1852  ...         .50 

.9* 

...     12.0      ... 

1» 

...     60f 

war,  that  it  is  necessary  to  exclude  them  from  a 

comparison  of 

185,3  ...         .30 

...         .7i 

...     11.18J  ... 

25 

...     61^ 

the  rates  of  exchange  before  and  subsequent  to  1 

850.     Thecom- 

1854  ...         .35 

.6 

.17     ... 

24i 

11 

parisou  would  then  be  made  between  the  ten  yea 

rs  1841-50,  and 

1855  ...         .50 

.8 

.19     ... 

25i 

11 

the  filteen  years  1856-70,  and  the  following  are  the  figures  :— 

Calcutta  Standard 
Years.                Paris.         Hamburg.    Amstordam.  on  London.  Silver. 
1841-50 25.7G     ...     13.12^     ...     12.4^     ...     23       ...     59^ 

Averape    25.38 

...     13.8 

...     11.18     ... 

25 

- 

...     61i 

185G-70 ,,.49     ...      „    .8j     ...     11.1'J     ... 

244     ...     CI 

18.5(1           25  70 

13  9 

...     12.0 

26 

...     Gli 

1857  ...         .70 

.9 

.f 

vi 

Difference 27    ...          .3J     ...        .5J    ... 

li    ...      li 

1 8.58                  .S.5 

...         .7i 
...         .Si 

...    11.17J  ... 
.16     ... 

25 

1859  ...          .35 

24J 

...           ,, 

Equal  per  cent       1         ...          2         ...          3 

6      ...      3 

1860  ...         .37 

.6 

.17     .. 

..i 

...     „i 

The  Indian  Mutiny  and  the  Cotton  Famine 
largely  affacted  the  Calcutta  rate  and  the  price  ( 

Average    25.50 

...     13.7 

...     11.18     ... 

25J 

...     61i 

)f'  Silver. 
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(C)  WHOLESALE  PRICES,  1845-70— PBOPOETIONATE  EESULTS, 

Dedmoed  from  the  preceding  Table  (A)  on  the  Basis  of  representing  by  the  Number  100  the  Average  Priaes  of  the 

Six  Years  1845-50. 

1 

2-3 

6 

7 

9 

10-13 

15 

1« 

17-18 

19-22 

24 

Datw. 

Butchers' 

Flax  and 

Sheops' 

OoJfee. 

Sugar. 

Tea. 

Tobacco. 

AVlicat. 

Meat. 

Cotton. 

Silk,  Raw. 

Hemp. 

Wool. 

Indigo. 

1845-50,  Average  6  years 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1851—1  Jan 

114 
110 

94 
70 

129 
129 

161 
111 

71 
84 

87 
111 

86 

113 

117 

94 
110 

113 
125 

128 
161 

1853— IJuly 

1857—1     „     

151 

123 

162 

210 

118 

105 

95 

204 

121 

146 

121 

1858—1  Jan 

114 

131 
153 
160 

152 

161 
179 
149 
141 

127 

83 

77 
70 
65 
85 

65 
72 
66 
73 

72 

140 

151 
126 
126 
124 

108 
141 

108 
104 

105 

195 

133 
189 
322 
322 

322 
222 
200 
200 

167 

90 

101 

117 

86 

75 

72 

89 

113 

127 

96 

114 

122 
121 
108 
116 

123 
129 
121 

112 

117 

73 

86 
140 
314 
460 

363 
383 
227 
100 

155 

156 

161 
139 
149 
139 

157 
200 
183 
161 

183 

113 

130 
130 
136 
137 

132 
140 
116 
121 

124 

105 

154 
141 
141 
154 

159 
144 
144 
115 

104 

163 

124 
169 
138 
123 

137 
126 
145 
154 

143 

1861 — 1  Jan 

1862 — 1     

1863—1     

1864—1     

1865 — 1  Jan 

1866 — 1     

1867 — 1     „    

1868—1     

t 

1869—1  Jan 

1870 — 1     „     

134 
129 

83 

79 

102 
102 

167 
166 

80 
97 

123 
130 

173 
165 

174 

300 

116 
112 

96 
94 

151 
146 

„  —1  July 

1871—1  Jan 

125 

83 

100 

155 

100 

13a 

118 

183 

116 

88 

137 

25-27 

28-29 

30 

31 

34 

35-6 

37 

89 

42 

Cotton 
Wool. 

43 

Cotton 

44-5 

Cotton 

Total 
Index 

Total 
Note  Cir- 
culation. 

Datm. 

Oils. 

Timber. 

Tallow. 

Leather. 

Copper. 

Iron. 

Lead. 

Tin. 

Pernam- 

Great 

buco 

Tarn. 

Cloth. 

No. 

Britain. 

only. 

1845-50,Avg.6yrs. 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

2200 

100 

1851—1  Jan 

101 

84 

86 

97 

95 

90 

100 

98 

106 

128 

118 

2293 

97 

1853—1  July 

ISO 

107 

111 

100 

121 

105 

140 

126 

81 

106 

107 

2361 

118         I 
101 

1857—1     , 

141 

103 

147 

160 

133 

121 

143 

166 

97 

126 

118 

2996 

1858—1  Jan 

121 

100 

118 

130 

121 

110 

131 

127 

86 

123 

99 

2612 

98         1 

1861—1  Jan 

137 

101 

136 

130 

116 

92 

123 

160 

109 

128 

125 

2727 

103    .i 

1862—1     „     

133 

98 

116 

133 

121 

90 

115 

141 

157 

152 

127 

2878 

102         1 

1863—1     „    

138 

104 

101 

133 

110 

90 

122 

135 

284 

308 

222 

3492 

102         1 

1864—1     „     

130 

102 

93 

133 

122 

105 

120 

132 

339 

849 

275 

3787 

102         1 

1865—1  Jan 

129 

97 

93 

131 

101 

95 

115 

115 

326 

323 

252 

3575 

102         i- 

1866—1     „    

141 

91 

112 

131 

122 

100 

123 

122 

267 

308 

222 

8664 

105         )■ 

1867—1     „    

140 

95 

106 

128 

98 

88 

114 

99 

191 

215 

178 

8024 

108         I 
112 

1868—1     , 

138 

94 

98 

136 

96 

86 

111 

112 

181 

118 

114 

2682 

1869—1  Jan 

127 

97 

111 

186 

89 

85 

109 

129 

139 

149 

131 

2666 

109         I 

1870—1     „    

126 

99 

105 

128 

83 

88 

109 

138 

144 

1.54 

136 

2689 

no         I: 

„  -iJuiy 

122 

104 

102 

128 

83 

91 

103 

162 

126 

161 

129 

2711 

112         1 

1871—1  Jan 

114 

115 

102 

128 

81 

87 

103 

ICO 

106 

138 

118 

2590 

113    m 

The  construction  is  as  follows : — The  basis  of  100  represents  the  average  prices  of  the  six  years  1845-50,  and  all  the  subsequent 

per  cent,  above  the  average  prices  of  1845-50.     In  order  to  ascertain  the  percentage   rise  or  fall  between  one  date  and  another — ai 
for  example  Caffee — comparing  1st  July,  1857,  when  the  figure  was  151,  with  1st  January,  1866,  when  the  figure  was  179,  or  • 
difference  of  28,  the  rise  per  cent,  has  to  be  measured  with  the  quantity  131,  and  gives  of  course  a  result  of  19  per  eent.  as  the 

real  advance.     In  the  course  of  so  long  a  period  of  years  as  1845-70,  some  variations  have  inevitably  arisen  in  the  mode  of  quoting 

prices  in  the  nsual  Prices  Current.     In  all  such  oases,  the  nearest  approach  possible  has  been  made  to  an  uiu/onii  quotation      > 
throughout  the  Table.     In  Haw  Cotton  especially  there  have  been  considerable  cnange  of  qualities,  introduced  by  the  large  use  of     'i 

Indian,  &o.,  kinds.                                                                                                                                                                                                     4 

1 

pile  col.  "  Total  Index  No.''  is  the  total  for  each  date  of  nil  the  percentage  columns  except  that  of  the  Bank  Note  Circulation 

The  "  Total  Index  No."  does  not  of  course  present  a  full  and  accurate  representation  of  the  variations  of  prices,  inasmuch  as  it  cannot 

allow  for  the  relative  importance  of  the  diflferent  articles.     Wlual,   for  example,  reckons  for  no  more  in  the  "  Total  Judex  No." 

than  Indigo.      Still  the  Total  Index  No.,  read  with  the  needful  qualifications,  may  afford  important  inferences.    It  will  not  escape 

attention  that  the  figures  representing  the  Total  Bank  Note  Circulation  of  Great  Britain  remain  almost  stationary  in  the  face  of  t  le 

inoeMant  and  wide  fluctuations  in  the  prices  of  Commodities.] 

Econsmlst, 
March  11,  1871 
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(D.)  BANK  OF  ENGLAND— Weeklt  Betton. 

PursuaBt  to  the  Act  7th  and  8th  Victoria,  o.  32  (1844),  for  Wednesday  in  each  week  during  1870. 
[0,000  s  omitted ;  for  example,  £33,20  represents  £33,200,000.] 

12           8           4 
ISSUE  DEPARTMENT 

5 

6                  7 
COLLATERAL 
COLUMNS. 

8            9            10           H          12              13         14            15 
BANKING     DEPARTMENT. 

16        17 

LlABI- 
UTIKS. 

Dates. 

(Wed- 
nesday) 

Assets. 

Note 
Circu- 
Latiou. 
(Cols  1 
and  12 
minus 
col.  1,5.) 

Minimum 
Rates  of 
Discount  at 
Bank  of 
England. 

Liabilities. 

Assets. 

Totals 
«f 

Liabili- 
ties 
and 

Assets. 

Govern- 
ment 
Debt. 

Other 
Securi- 
ties. 

Gold 
Coin  A- 
BulUon. 

Capital  &  Rest.] 

Deposits.       1 

Seven 
Day 
Bills. 

Securities. 

Rose 

rve. 

Capital. 

Rest. 

Public. 

Private 

Govern- 
ment. 

ether. 

Notes. 

Gold  & 
Silver 
Coin. 

Notes 
Issued 

JUns. 

£ 
33,20 
33,29 
33,44 
33,40 

1870. 
Jan.   5 
„    1^ 
„    19 
„    26 

Mlns. 

£ 
11,01 

11 
11 
11 

Mlns. 

£ 
3,98 

n 

Jllns 

£ 
18,20 
18,29 
18,44 
18,40 

Mlns. 

£ 
24,34 
24,09 
23,92 
23,44 

1870. 
Per  annum. 
3  per  cent. 

Mlns. 

£ 
14,55 

11 

11 
11 

Mlns. 

£ 
3,23 
3,31 
3,33 
3,34 

Mtas. 

£ 

10,24 

6,31 

7,31 

8,34 

Mlns. 

£ 
18,28 
18,34 
18,08 
17,36 

Mlns. 
£ 
,50 

»1 
>1 

,44 

Mlns. 

£ 
16,31 
15,91 
15,81 
14,21 

Mlns. 

£ 
20,25 
16,51 
17,03 
18,56 

Mhis. 

£ 

9,36 

9,70 

10,02 

10,40 

Mlns. 
£ 

,88 
,89 
,91 
,87 

Mlus. 

£ 

46,82 
43,02 
43,79 
44,05 

83,57 
83,72 
33,81 
83,92 

Feb.  2 
„     9 
„    16 
„    23 

11 
11 
11 
11 

11 

18,57 
18,72 
18,81 
18,92 

23,74 
23,25 
22,99 
23,73 

11 

11 
11 
11 

3,36 
3,37 
3,39 
8,36 

6,22 
7,37 
9,39 
9,27 

21,10 
18,79 
16,54 
17,29 

,45 

11 
11 
11 

13,83 
14,33 

13,88 

20,64 
18,37 
17,78 
18,50 

10,28 
10,92 
11,27 
11,64 

,93 
,92 
,95 
,96 

45,69 
44,55 
44,33 
44,94 

84,09 
84,13 
34,19 
84,33 
34,89 

Mch.  2 
„     9 
„    16 
„    23 
„   30 

11 
11 
11 
11 
11 

11 
11 
11 
•n 
11 

19,09 
19,13 
19,19 
19,33 
19,89 

23,10 
22,71 
22,36 
22,47 
23,11 

11 
11 
11 
11 
11 

3,62 
3,63 

3,66 
3,67 

9,79 
10,90 
11,57 
12,24 
11,29 

17,27 
16,76 
16,59 
15,78 
17,16 

,44 
i41 

11 

i37 
,36 

11 

13''79 
13,83 

12,83 

19,49 
19,64 
19,75 
19,58 
21,10 

11,43 
11,83 
12,24 

11 
12,14 

,93 
,95 
,97 

11 

,96 

45,69 
46,26 
46,77 
46,63 

47,04 

84,56 
84,17 
33,97 
83,99 

Apr.  6 
„    13 
„    20 
»   27 

11 
11 
11 
11 

11 
11 

11 

19,56 
19,17 
18,97 
18,99 

23,82 
24,17 
23,79 
23,59 

11 
11 
11 
11 

3,09 

11 

3,10 
3,11 

8,32 
7,29 
7,66 
8,06 

17,33 
18,04 
16,97 
16,34 

i37 
,42 
i43 
,38 

12,82 

11 

12,85 

18,82 
19,26 
18,34 
17,84 

11,11 
10,42 
10,60 
10,78 

,91 
,89 
,95 
,98 

43,67 
43,41 
42,72 
42,46 

83,90 
83,73 
33,94 
34,37 

Mav  4 

„"ll 
„    18 
„    25 

11 
11 
11 
11 

11 
n 
11 

n 

18,90 
18,73 
18,94 
18,37 

24,30 
23,84 
23,62 
23,18 

11 
11 
11 
11 

3,10 
3,11 
3,12 
3,18 

8,63 
8,88 
9,18 
9,54 

16,00 
16,33 
15,90 
16,02 

i42 
,89 

11 
i37 

12,89 
12,93 

12,'97 

18,85 
19,01 
18,45 
18,05 

10,02 
10,29 
10,71 
11,56 

,94 
1,04 
1,05 
1,03 

42,72 
43,28 
43,16 
43,63 

34,04 
84,69 
84,91 
85,58 
85,86 

June  1 

,,     8 
„    15 

„    22 
„    29 

11 
11 
n 
11 
11 

n 

11 

n 
11 

19,54 
19,69 
19,91 
20,58 
20,86 

23,42 
23,24 
22,97 
22,93 
23,57 

11 
11 
11 
11 
11 

3,09 

11 
3,11 

11 

8,-12 

10,06 
10.71 
11,16 
11,85 
13,68 

16,31 
16,06 
17,34 
16,34 
17,82 

i41 
,39 
,36 
,39 
,37 

13',01 

11 

11 
»1 

18,97 
19,01 
20,20 
19,24 
22,85 

11,52 
11,84 
12,31 
13,04 
12,66 

,95 
,94 

1,00 
,96 

1,03 

44,43 

44,82 
46,54 
46,27 
49,56 

85,45 
35,09 
34,54 

July   6 
„    13 
„    20 
„    21 

11 
u 

51 
1? 

20,45 
20,09 
19,54 

24,32 
24,35 
24,70 

H      11 

11 
ij 
11 

3,31 
3,35 
3,38 

7,08 
5,93 

5,67 

20,97 
18,73 
19,80 

,41 

12,48 
12,49 

12,50 

21,31 
18,43 
20,17 

11,54 
11,18 
10,28 

,99 

,91 

,89 

46,34 
43,02 
43,85 

83,39 

„    23 
,.    27 

„    28 

n 

11 

18,39 

24,74 

4  1, 

5  ,1 

11 

8,40 

5,86 

21,01 

,56 

11 

22,82 

9,21 

,85 

45,41 

82,95 

Aug.  3 
„      4 
„    10 
„    11 
„    17 

11 

11 

17,95 

25,05 

6        1, 
54      ,1 

11 

8,44 

6,09 

20,58 

,62 

12,48 

23,49 

8,52 

,80 

45,80 

83,23 

11 

11 

18,23 

24,43 

11 

3,45 

5,60 

20,69 

,68 

11 

22,20 

9,44 

,85 

44,99 

83,81 

11 

11 

18,81 

24,34 

11 

3,47 

5,34 

20,44 

,80 

11 

20,88 

10,27 

,97 

44,62 

84,10 

„    18 
„    24 
„    25 
„    31 

11 

11 

19,10 

24,14 

H      .1 
4        „ 

11 

8,43 

5,26 

20,02 

,89 

11 

19,95 

10,86 

,88 

44,18 

84,74 

11 

11 

19,74 

24,22 

11 

3,66 

6,58 

19,93 

,86 

i» 

19,83 

11,39 

11 

44,59 

35,16 
35,67 

Sept.  1 
„     7 
»    14 

11 
11 

n 
11 

20,16 
20,67 

24,27 
23,95 

3i      1, 

3        „ 
2^      „ 

11 
ji 

11 

3,67 

6,11 
6,06 

19,31 
19,54 

,80 
,89 

11 

19,44 
18,76 

11,69 
12,61 

,83 
,86 

44,45 
44,72 

35,91 
36,57 

„    15 
„    21 
„    28 
„   29 

11 
11 

11 
11 

20,91 
21,57 

23,96 
24,21 

11 
11 

3,71 

»1 

6,28 
6,34 

18,35 
18,28 

11 

,91 

11 

1? 

17,61 
17,25 

12,84 
13,27 

,85 
,80 

43,79 
43,81 

86,54 
36,52 
3G,19 
36,17 

Oct.    5 
„    12 
„    19 
„   26 

11 

n 
11 
11 

11 
11 

•     11 

21,54 
21,52 
21,19 
21,17 

25,27 
25,32 
25,04 

24,77 

11 
11 
11 

11 

8,05 
8,09 
3,10 

19 

6,58 
4,11 
4,72 
4,62 

18,16 
19,32 
18,33 
18,05 

,99 

11 

,91 
,95 

12,98 
12,94 
13,13 
12,65 

le'ie 

15,65 
15,47 

12,27 
12,18 
12,06 
12,34 

,84 
.76 
i77 
,82 

48,35 
42,07 
41,62 
41,29 

86,10 
86,17 
86,81 
86,34 
16,35 

Nov.  2 
n      9 
„    16 
„   23 
„    30 

11 
11 
11 
11 
11 

11 

11 

11 

21,10 
21,17 
21,31 
21,34 
21,35 

25,28 
24,79 
24,64 
24,12 
24,26 

11 

" 
>> 
n 

»» 

3,09 
8,10 

11 

s,n 

8,06 

4,70 
4,88 
4,87 
5,66 
5,86 

18,18 
18,64 
18,89 
18,78 
18,39 

,98 
1,00 

,98 
1,00 

,98 

12,80 
12,92 

11 
11 
ff 

16,16 
16,08 
16,04 
16,11 
16,04 

11,80 
12,38 
12,66 
13,22 
13,07 

,75 
,80 
,78 
,85 
,80 

41,62 
42,19 
42,41 
43,11 
42,85 

86,82 
87,02 
87,00 

Dec.  7 
„    14 
„   21 
„   28 

11 
11 
11 

11 
11 

21,82 
22,02 
22,00 

24,20 
23,67 
23,75 
23,81 

»i 
11 

11 

11 

11 
8,07 
3,08 

1* 

6,03 
6,78 
7,41 
8,10 

18,64 
18,65 
17,81 
18,24 

,91 

,84 
,80 
,76 

11 
11 
11 
It 

15,94 
15,93 
15,87 
17,16 

13,60 
14,18 
14,03 
13,95 

,84 
,87 
,81 
,69 

43,21 
43,92 
43,67 
44,74 

fXha  mj 

irk  „  signiiJe 

atl 

tut  thai 

Igmrm  n 

louined 

without 

obang«. 

1 
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(E)   BANK     OF     FB, AN CE.— Abstract  of  Official  Returns.— 25  Francs  =  £. 
I.— LIABILITIES  (Passif). 
[0.000^8  nmittod  ;  for  osample.  £m.39  repre8ont!J  £30,390,000.] 


Datss. 


1864 

April    

December   ., 

1865 

April    

December    ., 

1866 

April    

December    .. 

1867 

April    

December    .. 

1868 

April    

December   .. 

1869 

April    

December   .. 

1870 
January  6  ., 
February  3.. 
March  3 

April  7    

May  5 

June  2 

July  7 

August  4  .... 
September  1 


2  3  4 

BiLLBTB  TO  Beaker. 

(Circulation.) 


Paris. 


Mlns. 
£ 


Branch. 


Mlns. 
£ 


Total. 


Mlns. 

£ 
30.39 
29.69 

31.45 
34.58 

85.75 
3S.32 

40.58 
45.71 

48.37 
51.69 

53.32 
54.91 

57.99 
58.53 
56.31 

56.05 
57.36 
56.39 

57.55 
61.04 

69.20 


5  6  7 

BiLixrs  TO  Ordke 
(Bank  Post  Bills.) 


Paris. 


Jllns. 
£ 
.18 


R^ci!- 

pisses. 


Mlns. 
£ 
.6 


Total. 


Mhia. 
£ 

.24 
.26 

.27 
.30 

.29 
.63 

.61 
1.34 

1.34 
1.32 

1.37 
1.95 

1.77 
1.70 
1.70 

1.70 
1.73 
1.79 

1.66 
1.94 
1.93 


9  10 

CUBBENT  ACOOCNTS. 
Deposits. 


11 


Treasury. 


Mlns. 

£ 
2.00 
2.89 

3.79 
4.01 

4.14 

7.68 

5.25 
3.56 

286 
7.27 

6.59 

8.89 

7.16 
6.32 
6.65 

6.16 
6.97 
5.60 

6.78 
7.00 
8.77 


Paris. 

Branch. 

Mlns. 

£ 
4.55 
5.36 

Mlns. 
£ 

.78 
.96 

5..-)4 
6.47 

1.13 
.97 

5.22 
8.90 

1.23 
1.21 

9.22 
14.54 

1.61 

1.87 

14.99 
11.22 

2.09 
1.98 

10.46 
12.91 

1  93 
1.80 

12.61 
12.47 
12.15 

2.18 
1.83 

1.88 

13.23 

12.08 
13.89 

1.74 
2.07 
1.03 

14.14 
19.73 
15.87 

1.68 
4.05 
6.91 

Total. 


Mine. 
£ 

7.33 
9.21 


10.46 
11.45 

10.59 
17.85 

16.08 
19.97 

19.94 
20.41 

18.9S 
23.60 

22.95 
20.62 
20.68 

21.13 
21.12 
20.52 

22.60 
30.78 
31.55 


12 

Other 
Liabili- 
ties. 


Mlns. 

£ 
9.91 
10.11 


9.74 
9.75 

9.63 
9.71 

9.44 
9.41 

9.27 
9.48 

9.19 
9.47 

8.93 
9.32 
9.18 

9.45 

8.58 

10.25 

9.93 
9.50 
7.75 


13 

Total 
Liabili- 
ties. 


Mlns. 

£ 
47.86 
49.27 

51.92 
56.08 

56.26 
66.51 

66.71 
76.43 

78.92 
82.90 

82.86 
89.93 

91.64 
90.17 
87.87 

88.33 
88.79 
88.93 

91.74 
103.26 
110.43 


n.— ASSETS.— (Acn»). 


14 


Datv. 


1864 

April    

December    .. 

1865 

April    

December   .. 

1866 

April   

December   .. 

1867 

April    

December   .. 

1868 

April    

December   ,. 

1869 

April    

Uecambrr   „ 

1870 
January  6  ., 
February  3., 
March  3 

April  7 

May  5 

Jon*  3 

JnlyT 

Augutt  4..,. 
September  1 


15  16  17 

Com  AND  Bullion. 


Paris. 


Mlna 

£ 
3.05 


Branch. 


Mlns. 

£ 
5.71 


Total. 


Mlns. 
£ 

8.76 
18.10 

18.19 
17.53 

20.19 
27.17 

31.24 
39.48 

46.06 
46.73 

47.38 
49.3t 

48.61 
48.48 
49.90 

62.81 
51.70 
52.12 

49.92 
43.87 
38.76 


18 


19 

Pobttolio. 
(Discouuts.) 


20 


Paris. 


Mlns. 

£ 
14.29 
10.98 

10.02 
12.93 

11.98 
11.31 

9.83 
10.69 

8.93 
9.64 

9.59 
12.39 

13.43 
13.33 
10.89 

10.38 
11.13 
10.64 

13.33 
22.97 
81.64 


Branch. 


Mlns. 

£ 
11.45 
11.59 

10.79 
12.61 

11.28 
13.60 

10.93 
10.46 

8.55 
9.95 

9.61 
12.08 

13.48 
12.73 
11.31 

10.46 
10.86 
11.01 

12.45 
20.04 

26.28 


Total. 


Mhis. 

£ 
25.74 
22.67 

20.81 
25.54 

23.26 
24.81 

20.76 
21.03 

17.48 
19.50 

19.20 
24.47 

26.91 

•26.06 

22.20 

20.83 
21.99 
21.63 

25.78 
43.01 

67.82 


21 

Advances 

on  Ingots. 

Total. 


inns. 
£ 

.68 
.96 

.88 
.93 


.76 
1.63 

1.72 
2.75 

2.26 
1.97 

.92 
.93 

.74 
.64 
.54 

.30 
.20 
.23 

.SO 
.58 
.88 


22 
Advances 

on  Public 

Stocks. 
Total. 


Mlns. 

£ 

1.26 
.93 

.94 
.85 

.67 
.88 

.79 
.80 

.78 
.78 

.80 
1.14 

1.30 
1.16 
1.07 

.92 

.91 

1.06 

1.02 
1.21 
2.42 


23 
Advances 

on 

Shares. 

Total. 


Mhis. 
£ 

2.33 
1.77 

191 
1.96 

2.06 
2.53 

2.54 
2.61 

2.60 
2.67 

2.72 
3.06 

2.94 
2.90 
2.86 

2.96 
2.88 
2.91 

2.96 
3.31 
3.40 


24 

OtH£B 

Assets. 


Mtns. — Offing  to  Um  biega  uf  tiau  by  vue  Uaruun*,  Uie  tUa*.  oi  D'ruuco  iaauod  no  return  atier  ijopiombor  l.J 


Mlns. 
£ 

9.21 
9.93 

9.19 
9.26" 

9.33 
9.41 

9.30 

9.74 

9.78 
11.22 

11.84 
10.99 

9.14 
10.93 
11.30 

11.01 
11.21 
10.98 

11.76 
if. 28 
12.15 


25 

Total 
Assets. 


Mlns. 

£ 
47.90 
49.26 

51.92 
56.07 

66.27 
66.48 

66.69 
76.43 

78.96 

82.87 

82.86 
89.93 

91.6* 
90.17 
87.97 

88.33 
88.79 
88.95 

91.74 
103.26 
110.43 
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(F;  IMPOETS  ot  gold  an»  SILVER  in  Millions  Sterling  into  the  United  Kingdom— Official  Eeturns,  1865-70. 

rUnit  OOCri  omittwi— thns  iS5,031, ==£5,051, 000.] 


Impoktbd  from 


3     3     4 

GOLD. 


1870   1860  I  1868  1867  1866  1865 


Australia 

British      Columbia     and     British      Xorth 

Amf  r  ea 

Mexico,  South  America,  and  West  InUies  ... 

United  States 

Russia     

France    

Hanse  Towns,  Holland,  and  Belgium 

Portugal,  Spain,  and  Gibraltar    

Malta,  Turkey,  and  Egypt 

West  Coast  of  Africa    

All  other  Countries  

Total 


Iflns. 

£ 
6,478, 

213, 

1,63.5, 

6,994- 

120 


15,440, 

315, 

45.5, 

55, 

1,177, 
116, 


Mns. 

£ 
7,892. 

76, 

1,9C0, 

1,828, 

3, 


11,759, 

695, 

27, 

6S. 

203, 

100, 


17,55S,  12,849, 
1,248,      921, 


Mini. 

£ 
6,987, 

169 
1,689 
6,976. 


15,823, 
280, 

42, 
469, 

76, 
119, 


18,806,113,770. 


16,809, 
327, 


17,136, 


Mln3, 

£ 
5,801, 

138, 

3,423, 

5,026, 

61 


14,449, 
387, 
82, 
347, 
146, 
146, 


15,.'557. 
240. 


15,797, 


MIns, 

£ 
6,839, 

153, 
2,269, 
8,412, 

138, 


17,811, 
2,843, 
770, 
612, 
347, 
120, 


22,503, 
1,185, 


23,688, 


Mlns. 

£ 
5,051, 

126, 

2,444, 

4,304, 

19, 


11,944, 
307, 
130, 
809, 
320, 
111, 


13,621, 
860. 


14,481, 


9  10 

SILVER. 


11 


13 


1870     1869     1868     1867     1866     1865 


Mlns. 
£ 

7, 

495. 
3,760, 
3,386, 


7,648, 

1,211, 

40, 

104, 

42, 

7, 


9,052 
1,596 


10,648 


Mlns. 
£ 


12. 
2,533. 

1,109. 


3,659, 

1,791, 

875, 

126, 

18. 

1, 


6,470, 
260, 


6,730. 


Mills. 
£ 
1, 

9, 

3,429, 
1,916, 


5,355, 

1,045, 

509, 

119, 

96, 

7, 


7,331 
385, 


7,716. 


Mlns. 
£ 


12. 

5,100. 
1,47L 


6,583, 

1,001, 

194, 

111, 

67, 

3, 


7,969, 
55. 


8,014. 


Mlns. 
£ 
1, 

10, 
4,470, 
1,832, 

21, 


6,.334 

2,408, 

870, 

152, 

80, 

18, 


9,952, 
816, 


10,768, 


Mlns. 
£ 


13, 

4,9J8, 

230, 


5,171, 

854, 
698, 
108, 

1, 

20, 


6,852, 
122, 


6,974 


(Fa)  EXPORTS  of  GOLD  and  SILVER  in  Millions  Sterling  from  the  United  Kingdom— Official  Eeturns,  1865-70. 

[Unit  OOO's  omitted— thus  X4,.268,  =  £4,203,000.1 


EXFOUTSD  TO 


France     

Hanse     Towns,      Russia,      Holland,      and 

Belgium  ..  

Portugal,  Spain,  and  Gibraltar    


'  China  (via  Ejypt) 
India  ('ia  Egypt) 
United  Statei     .... 

Brazil  

Turkey    

Egypt 


All  othsT  Comtries 
!  Total    


3  4 

GOLD. 


1S70 


MhiB 

£ 

3,505. 

3,562. 
354. 


7,421, 


72, 
106, 

1,158, 


8,757, 
1,250, 


10,013, 


1869 


Mlns. 

£ 
4,194, 

88, 
110, 


4,342, 


1,049, 

449, 

1, 

1,536, 


8,377, 
93, 


8.470, 


1868 


Mln!3. 

£ 
7,189, 

1,111, 

650, 


8,950, 


112, 
1,013, 

1,498, 


11,573, 
1,135, 


12,708, 


1867 


Mlns. 

£ 
6,034, 

332. 
355. 


6,721, 


63, 
306, 


241, 


7,3»1, 
558, 


7.889. 


1866 


Mlns 

£ 

8,465, 

1,081, 
163, 


9,709, 


1,014, 
945, 


457, 


12,125. 
614 


12,739, 


1865 


Mlns. 

£ 
4,263, 

323, 
1,490, 


6,076, 


61. 

i,27i: 


580. 


7,988, 
473, 


8,461, 


9  10 

SILVER. 


U 


V> 


1870 


Mlns. 
£ 
558, 

5,535, 
337 


6,430, 

259, 

1,736, 

22, 


8,417, 
489, 


8,906, 


1869 


Sflns. 

£ 
3,416, 

900, 


4,310, 

943, 

1,417, 

1, 


6,677, 
1,244, 


7,921, 


1868 


Mlns. 

£ 
1,822. 

3,613, 

41, 


5,476, 
475, 
964, 

57, 


6,972, 
539, 


7,511, 


1867 


Mlns. 

£ 
2,190, 

3,345. 

6, 


5,54], 
261, 
386, 


6,283, 

153, 


6,436, 


1866 


Mlns. 

£ 
2,090, 

3,137, 

107 


.1,334 

389. 
2,148, 


7,959, 
963, 


8.922, 


1865 


Mlns. 
£ 
699, 

2,006, 
S, 


2,708, 
863, 

2,944, 

4, 

165, 


6,624, 
89, 


6,713 


(G)   STOCK  EXCHANGE  (LONDON)  HIGHEST  i.3fD  LOWEST  PRICES  iir  CERTAIN  MONTHS  or  1870. 


Cnn«ols 

Bwnk  of  England  Stock 
India  5  %,  rede«mabU  ISSO 

Brazilian  5  %,  1863    

Danir  ian  Principalits.  7  % 

Diltcli  2i  %  

Dutc  .  4  %     

Egyi  tian  7  %,  lat  and  2nd 

is^ue,  l.OOOi  bonda  . 

1)0  7  %,  1864,  1,000«  bonds 

Do  Viceroy  7  %    ..., 

Do  Viceroy  9  %     ... 

Itali8T6%,1861 

Mexican  3  %    

Portiif;uese  3  %  

Ruasiao  5  %,  1822  ... 

110  5  %.  1862 

Do  ,5  ",...  1864  and  1868 

Sardinian  6  % 

8p;ini,li  3  %,  1867  ... 
Turkish  6%.  1854  ... 

Do  6%,  1865 

D»6%,1861< 

United  State  <  6  %  6/20,  '82 

Do  6  %  10/40  bonds 


Jan. 


92}  92i 
239  235 
112  ;llli 

90i:  87} 
90};  87J 
65i'  M 
87}:  86i 

85i  84} 
92}  "  ■ 
95} 
9S}| 
66l: 

is|;  134 

34J  32' 

87  8&. 

87  84} 

92  8»i 

70i|  69; 

27J  26} 

"  82 
43 


April. 


94}  93} 
236i  231 
113J113 

I 
89}  872 
89  I  874 
67  68 
88  86} 

854'  84 
91  !  894 
854'  83} 
102}  1004 


93} 
235 
lUJ 

924 
90} 
66 


87}  864 
864'  86} 


644 
14} 
32} 
84 
884 
91} 

TA     72 

29!  27; 

90  86; 

48} 

62} 

91| 

874 


88J 
8.54 


Jnly. 


88} 
232 
109 

344 
76 
49} 
78} 


92} 
234 
112} 

90; 
82 
631 
84} 

834 
89 
83 
102 
55; 
15 
32 
87 
89 
92 
73} 
32 
85} 
46 
63} 

m 

874 


During 

t. 

Dec. 

the  'Yaar 
1870. 

91} 

93} 

91} 

944 

884 

a'i 

2;<3 

230 

2-12 

zn 

110 

112} 

109} 

1M4 

107 

894 

93} 

91} 

934 

844 

Wl 

84 

804 

91 

76 

63J 

634 

631; 

68 

49} 

834 

84 

83 

88} 

78} 

81} 

80J 

78> 

88} 

77} 

m 

89S 

87» 

911; 

80 

774 

80* 

m 

s«s 

67 

9B4 

i'H 

94 

103 

86} 

63} 

65} 

66( 

60} 

434 

144 

14* 

m. 

17} 

lU 

2H( 

33 

31  i 

34} 

26 

H6 

85 

HI] 

8Si:  83 

87! 

84} 

83) 

89}  1  79 

H<J\ 

894 

871 

944!  834 

70i 

71  j 

70, 

r3}'  68 

274 

31i 

29) 

32j 

224 

80 

80 

79) 

90 

77 

41i 

4; 
61 

43J 

64J 

344 

49) 

49} 

65} 

43 

8Ni 

89 

88 

»n 

78 

8r,j 

87 

86] 

89! 

77} 

Railways. 

Caledonian   

Dutcll.Kheniali— 20/  paid  ... 

Great  Eastern 

Grand  Trunk  of  Canada  ... 
Great  Luxembourg — 20/  pd. 
Great  Northern  

Do  A    

Great  Western 

Lancashire  and  Yorksiiire.. 
liondon  and  Itrighton  .. 
London.  Chattiaiii,  It  I>i>ver 
London  and  North-Western 
London  and  Souti*-Wfatern 
Manchestir,  Sheff.,  k.  Lin... 

Metropolitan    

Metropolitan  District    .. 

Midland 

No  th  liritish  

North-Ka^tern — Berwick  ... 

Do  Consols 

Nortli  London 

South -Eastern 

B.)mbay  and  Baroda  5  %... 

East  Indian  6  %  

Great  I ndian Peninsular  6 % 
Mad'-na  5  %  


Jan. 


78} 

23} 

39 

14} 

13J 

112} 

112} 
64 

128} 
474 
164 

124} 
1 


76} 
23} 
36) 
1*1 
13 

110 

110 
68} 

128 
444 
14} 

1234 
93 


63;,  61} 
82}  77} 
384'  34} 

126  1121} 
36}!  34} 

128    124} 


120} 

78} 
106: 


120} 
76 

104; 


110}  109  J 
1084107} 
106Jin6 


April. 


78} 
264 
43} 
16} 
13} 

123} 

1294 
73} 

131} 
47} 
17 

129 
935 
53} 
79 
40} 

12n 
36! 

1364 

120} 
79} 
108i 
it5} 
111} 
1094 


73} 

24} 

38 

16 

13 
115 
119 

68 
128i 

434 

1*! 
123J 

88 

61} 

77 

37  i 
124} 

341 
134 

116 

76J 
1(16> 
112-i 
109! 
107! 


July. 


78 

24i 

394 

HS 

14} 
123 
1334 

724 
1354 

43i 

15? 
130} 

91} 

63} 

70i  63J 

27}  22 
131 J  119 

37};  341 

146}126 
119  116 
70}  05 
1064  102 
111! lOli 
107|  1034 
1065102 


72 
19 
294 
13 

9: 

113 
119 

594 
1264 

34 

114 
119 

86 

39 


77} 
23J 
394 
12} 
12} 

123 

136} 
71} 

131} 
43} 
14 

1294 
90; 


76 
22} 
37} 
12 

nil 
121 

134 
69i 

130 
405 
121 

127! 
6 


4,',}  41} 
67}  62} 
233  22 
1274126} 
344  32} 

U64'l.U 
116  1154 
754  72} 
10.',}  lOlj 

uoj  1094 

100}  106! 
106}lO4j 


Dec. 


During 
the  Year 
i  1870. 


87 
22} 
39! 
12} 
113 

1 235 

136} 
73! 

135 
41} 
Ml 

129! 
91 
48} 
64} 
27} 

1304 
34} 


78t 
224 
38} 
104 
11 

123} 

1334 
60 

1.32} 
40  , 
12  ' 

127 
89} 
44} 
62j. 
24 

127} 
32 


87 

26i 

43} 

161 

15 
1264 
137 

75: 
1355 

47} 

17 
132 

94} 

64 

82 1 


1465  142  J 
116  II164 
75{:  73} 
1054  103} 
110}  108 
108  |105 

lon4'i04  I 


19 

27i 

10 

8-5 

iiO 

no 

.68} 
113 
SOJ 
114 
119 
85 
33 
62 
40}  21} 
1331119 
39}  314 
1374124} 
149}  126 
1225114 
79}  61 J 
10841014 
115}  1044 
111} 102 
lonj !02 
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COMMERCIAL  HISTORY  AND  REVIEW  OF  1870 


r  1 


Economist. 
Mardi  11,  1S71. 


(H.)— EUROPEAN  BATES  OP  DISCOUNT  PER  CENT.  PEE  ANNUM— Three  Years,  1870,  '69,  and  '68. 

Compiled  from  the   weekly  reporU  giyen  by  the  Economist,  distinguishing  the  Minimum  Bate  preTailing  at  the  National 

Banks  and  also  in  the  open  market. 

The  Batei  giTen  are  those  current  for  first-class  Bills  of  two  to  three  months'  term. 

1870. 


First  of  Uontha  tf — 


1870. 


January... 
February 
Mtroh    ... 


April 
May 
June  . 


July    

August   

September. 


October .... 
Novgmber . 
Dacember  . 

ATerage . 


London. 


Bnk.  Open 


Rate.  Mrkt  Rate 


21  3 


2J 


•2i 


3i      3i 


Paria. 


Bnk.  Open 


^ 


H 


Mrkt  RaU. 


2i 
2 


2ii 
2i 

2| 

nom 

6 


Vienna. 


Bnk.  Open 


Mrkt  Rate. 


H 


Berlin. 


Frankfort. 


Bnk.  Open 


Mrkt  Rata, 


^ 


Buk.lOpen 


3* 

4 
3 


MrRt  Rate 


3^ 


25 


3 

2J 


6     7 
Si 


H 


JLmitar- 
dam. 


Bnk.  Open 


5 

4 

H 


3 

6 

4 


4? 


Bnk.[Open 
Mrktfilate.  MrktjRate.  Mrkt 


H 


Tnrin. 


Bnk.'Open 


BruBsels. 


7 


H 


Bnk.  Open  Bnk. (Open 
Rate.  Mrkt  Rate.  Mrkt 


2* 
24 


7 
5i 


Si 


Madrid. 


Hambro'. 


3 

H 

H 

H 

4} 


3f 


St 
Peterebrg. 


Bnk.|Open 
Rate.  Mrkt 


6i 


6 

4i 


6i 

nom 

6* 


1869. 


January  .... 

February    . 
March    .... 

April 

May    

June  

July   

Auguit  .... 
September. 

October  .... 

November  . 
Deeimber  . 

Arera^e . 


1868. 


January .» 
February 
March    .... 

April 

May   

Jane  .>.... 

July   

Auguat  .... 
September . 

October  .... 
November  . 
Deoember  . 

ATfrage... 


Doubtful. 


1869. 


4 

H 
H 

3 

2i 


3* 


2J 
2| 
3 

31 
H 

n 

2i 

H 

2* 
S 

2* 


2i 


H 


H 


^ 


2 
2i 

2i 

2i 


Jl^ 


If 

H 

2 

11 

H 

1 

1* 

i 

ij 


2i 


^ 


n 


^ 


7 
6 

5 


5 
5 


2  i 
2i 

11 

H 

11 
11 

1* 


11 
1* 


4 

3i 


2J 


4 
_3i_ 

2i 


1868. 


2* 


U 


2^  S 


n 


s 

Si 


3i 


3i 

1) 

3 

2i 


2i 


3i 


5 


4L 


o 


2i 


2i 


S 

2* 


21 


2i 


5i 


2i 


1} 


4 

2i 
4 


2* 

1) 

1* 


6 
6i 


2i 


1} 


2i 


2i 


IJ 


2f 


6J 


6 
5 
4i 

6| 

6 

7 


6|     6i 


8* 
71 


6* 


2* 


2i 


n 


_iiV 


fkononiist,     l 
March  11, 1S71.J 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 


(I)  GOLD  AWD  SILVEE,  1851-70.— EXPORTS  to  EGYPT 
AND  EAST,  FROM  UNITED  KINGDOM,  &c. 

aOLD  AND  SILVER,  1851-70.— Exports  to  Egypt  and  Ea«t,  from 
United  Kingdom,  and  Ports  of  Mediterranean,  per  Peninsular 
and  Oriental  acd  French  Steamers.  (OOO'a  omitted — thn« 
£Wi,^£102fiOO.)—Quettevi//e's  Circular. 


Years. 


1851 
1852 
1853 

1854 
1855 
1850 


Average.. 


1857 
1858 
1859 
18G0 
1861 


Average., 


1862 
186.3 
1864 
1865 


Average.. 


1866 

1867 

1868 
1869 
1870 


Average.. 


Totals  20  yrs, 
1851-70  ...    20,690, 


Gou). 


From 

Great 

Britain. 


Mln.  £ 
102, 
922, 
880, 
1,174, 
948, 
405, 


739. 


269, 
168, 

788, 
1,670, 
.    784, 


736, 


1,716. 

3,173, 

2,042, 

656, 


1,019, 


478, 

259, 

1,565, 

1,519, 

1,277, 


1,019, 


From 
Mediter- 
ranean 

Porte. 


Mln.  £ 


94, 

48, 

243, 

74, 


76, 


260, 
165, 
142, 
705, 
645, 


395, 


Total. 


Mln.  £ 
102, 
922, 
974, 
1,222, 
1,191, 
479, 


815, 


529, 

333, 

930, 

2,435, 

1,429, 


1,131, 


1,677, 
4,850, 
4,929, 
3,794, 


2,500, 


2,393, 
1,240, 
4,964, 
1,107, 
809, 


3,393, 
8,023, 
6,971, 
4,350, 


3,519, 


2,871, 
1,499, 
C,529, 

2,626, 
2,086, 


2,500,       3,510, 


30,220, 


50,910, 


SlLTBE. 


From 

Great 

Britain. 


Mln.  £ 
1,716, 
2,630. 
4,711' 
3,132, 
6,410, 

12,119, 


5,119, 


16,795, 

4,782, 

14,829, 

8.038, 

6,838, 


10,256, 


10,139, 
8,213, 
6,175, 
3,621, 


7,037, 


2,875, 
644, 
1,650, 
2,341, 
1,938, 


1,790, 


From 
Mediter- 
ranean 

Ports. 


Mln.  £ 


848, 
1,451, 
1,524, 
1,990, 


969, 


3,.351, 

911, 

1,522, 

2,764, 
2,021, 


2,114, 


4,461, 

6,923, 

10,681, 

6,124, 


7,047, 


4,705, 
1,408, 
1,908, 
4,22.'!, 
293, 


2,505, 


118,800,  '  57,200, 


Total 


Mln.  £ 
1,716, 
2,630, 
5,559, 
4,583, 
7,930, 

14,109, 


6,088, 


20,146, 

5,698, 

16,351, 

10,802, 
8,859, 


12,370, 


14,600, 

15,13(5, 

16,856, 

9,745, 


14,084, 


7,080, 
2,062, 
3,558, 
6,564, 
2,231, 


4,295, 


176,000, 


The  circular  of  Mr  F.  M.  Page  (London)  gives  the  following 
useful  summary  of  the  bullion  trade  of  the  la»t  eight  years  :  — 
Eight  Ybam,  1863-70. — Expoxts  of  Bullion  and  Spicib  to  thb  Kait 

THROUGH  Aliiandiua.— t;»W  and  Silver. 
Ptr  P.  and  0.   Steamers  from   Southampton  and  Marseilles,   and  from 
Gibraltar,  Malta,  and  Suez, — and  Per  Ueuag.  Imper.  Steamers  from 
Marseilles,  and  from  Messina  an<l  Suei. 
(OOO's  omitted;  thus,  £5,291,  represents  £5,291,000.) 


Shipped  to- 


Sundry  .... 
Alexandria  . 

Aden    

Ceylon 

Bombay  .... 

Madras 

Calcutta  .... 
Singapore  . 
China  


Per  P.it  0. steamers  fm  Southmptn 

„   P. (SO. steamers fm.Marseillei 

„  P.     and    0.     steamers    from 

Gibraltar,  Malta,  and  Suez... 


Per  M.  I.  steamers  fm.  Marseilles 
„    M.I.  s.a.  from  Me8.sina  &  Suez 


Shipped  to- 


Bnndry    

Alexandria  . 

Aden    

Ceylon 

Bombay  ,,.. 
Madras  .... 
Calcutta  .... 
Singapore  . 
China  


1863. 


£ 

5,291, 
159. 
116, 
10,618, 
503, 
890, 
796, 
3,076, 


21,455, 


11,386, 
5,788, 

443, 


17,588, 
3,837, 


21,45.5, 


1864. 


6,047, 

344, 

79, 

10,113, 

978, 

3,681, 

965, 

3,199, 


24,318, 


8,217, 

7,777, 

553, 


16,548, 
7,770, 


24,318, 


1865. 


£ 

a, 

3,758, 

205, 

79, 

6,895, 
049, 

1,639, 
626, 

1,034, 


13,933, 


4,177, 
4,074, 

514, 


8,706, 
6,167, 


13,933, 


1866. 


£ 
73, 

2,296, 
312, 
131, 

4,228, 
492, 

1,494, 
347, 
757, 


10,033, 


2,853, 
8,458, 

840, 


6,052, 
8,302, 

17, 


10,033, 


1867. 


923, 
386, 
24, 
1,094, 
160, 
221, 
138, 
702, 


3,659, 


1868. 


£ 

1, 
4,766, 
328, 
184, 
2,483, 
342, 
949, 
300, 
826, 


10,189, 


1869. 


£ 
4, 

703, 
119, 
135, 

4,606, 
375, 
867. 
849, 

1,391, 


9,053, 


1870. 


£ 

130, 

1,396, 

78, 

30, 

497, 

260, 

79, 

648, 

1,496, 


4,506, 


Shipped  to — 


Per  P.&O.steamersfm  Southmptn 

„   P.AO.  steamers  fm.  Marseilles 

,,  P.   and     O.     steamers    from 

Gibraltar,  Malta,  and  Suez.. 


Per  M.  I.  steamers  fm.  Marseilles 
„   M.  I.  s.s.  Suez  Canal 


1867. 


£ 

902, 
1,128, 

583, 


2,614, 

1,039, 

4, 


8,659, 


1868. 


£ 

3,214, 

3,871, 

604, 


7,689, 
2,499, 


10.190, 


1869. 


£ 

3,860, 
3,752, 

313, 


7,925, 
1,126, 


9,058. 
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1870. 


£ 

3,195, 

511, 

427, 


4,133, 
185, 
186, 


4,506, 


Ahount  of  India  Council  Bills  Drawn  during  1864,  1865,   1866,  1867 
1868,   1869,  and  1870  (estimated  at  23  per  rupee).  (OOO's  omitted.) 


Drawn  on — 


Bombay ., 
Madra*  . 

C«laatta.. 


1864. 


£ 
2,947, 

346, 
4,504, 


7,798, 


1865. 


£ 
2,017, 

397, 
3,869, 


0,283, 


1866. 


£ 
1,097, 

295, 
4,339, 


6,333, 


1867. 


£ 
1,548, 

262, 
3,185, 


4,996, 


1868. 


444, 

4,477, 


1869. 


658, 
4,210, 


4,922 1  4,875, 


1870. 


£ 

1,102, 

197, 

7,620, 


8,918 


Raxo«  of  PRicaa,  Rates,  &c.,  from  1804  to  1870,  inclusive. 


Tears. 


1864. 
1865., 

1866., 
1867.. 
1808., 
1809.. 
1870., 


Bar  Silver. 


W 


Mexican 
Dollars. 


a 


4/llJ 
4/1 4 

5/ 


— India  Council  Bills  on- 
Caleutta  and 

Madras.  Bombay. 


2/4 
2/ 

1/1  Iji 

1/llt 
I'llJ 

l/ll| 


1/114 

1/ioi 

1/10 
I'lOJ 

i/io| 

1/10| 


w 


Hi 


1/11 


I/IU 

i/iol 

1/ioJ 

1/10| 


1/lOi 


(J)  PEIOEB  or  GRAIN— ENGLAND  and  WALES. 

CALENDAR  YEAR. 

ATerag««  of  the  Weekly  Official  Gazttie  Returns  per  Imperial 
Quarter, 


Wheat. 
Average.  s  d 
6  yrs,  1840-4  57  10  . 
6  yrs,  1846-9  54  -  . 
6  yrs,  1860-4  48  9  . 
6  yrs,  1855-9  57     8  . 


Barley. 

s     d 

,  31  11 

.  34     5 

,  29     - 

36  11 


Oats. 
d 
3 
4 
6 
5 


21 
23 
20 
25 


Rye. 
s      d 


34 
33 
31 
38 


Beam. 

8      d 
33  10  . 
38     9  . 
35     -  . 
43     6  . 


Pens. 

8     d 

,  36     - 

,  39     9 

38     9 

41  10 


1860 
1861 
1862 
1863 
1864 


83  3  ...  36  7  .. 

55  4  ...  36  1  .. 

55  5  ...  35  1  .., 

44  9  ...  33  11  .., 

40  2  ...  29  11  .. 


24  5  ...  36  3 

23  9  ...  35  9 

22  7  ...  36  4 

21  2  ...  32  6 

20  -  ...  80  10 


44  8  ...  40  6 

43  5  ...  41  2 

39  11  ...  40  3 

37  5  ...  36  - 

86  1  ...  34  7 


Average 49  9  ...  34  4  ...  22  4  ...  34  4  ...  40  1  ...  38  6 


1865 

1866  . 

1867  . 
I8«8  . 
1869  . 


41  10  ...  29  9  ...  31  10 

49  11  ...  37  5  ...  24  10 

64     6  ...  40  3  ...  36  8 

63     9  ...  43  -  ...  28  1 

48     2  ...  39  5  ...  26  - 


-Xo  retnm.- 


Averaga    ...  53 


24  11  .. 


1870, 


46  11  ...  34    7  ...  22  10 


(K)  COMMERCIAL  AND  FINANCIAL  EVENTS,  1870 
Subjoined  is  a  summary  of  the  principal  events  of  the  year 
1870  bearing  upon  commercial  and  financial  interests,  from 
the  Times: — 

Januart — 1870. 
Ist.— Consols,  92J;  French  rentes,  72f  87c;  Bank  of  England 
bullion,  19,190,622/ ;  Bank  of  France  bullion,  49,488,000; ;  rate 
of  discount,  3  per  cent.  ;  gold  at  New  York,  120^.  The  new 
Bankruptcy  Law  carae  into  operation.  On  tlie  two  days  preced- 
ing, 526  d«ed8  were  presented  for  registration  on  behalf  of 
parties  desirous  to  come  in  under  the  old  system. 

3rd. — British  Australian  Telegraph  Company  introduced,  for 
a  line  from  Singapore,  via  the  Dutch  Settlements,  to  Queens- 
land ;  to  be  completed  in  1871.  Capital,  660,000/,  promptly 
subscribed. 

4tti. — Constitutional  French  Ministry  formed  under  M.  Emile 
OlliTier;  great    buoyancy    in    French  rentes.     Prospectus    of 
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Australian  Telegraph    Company    (Singapore    to    Queensland), 
660,000/. 

7th. Telegram  from  Pekin  of  the  conclusion  of  a  Treaty  with 

the  Chinese  Government,  on  the   llth   of  JSovember,  by   Sir 
Eutherford  Alcock. 

10th. — K«construotion  of  Spanish  Ministry  after  the  crisis 
caused  by  the  refusal  of  the  Duke  of  Genoa  to  accept  the  throne. 

llth. — Tenders  received  for  1,518,400;  Five  per  Cent,  deben- 
tures of  the  colony  of  Victoria.  The  minimum  price  was  fixed 
at  100*,  and  the  whole  amount  was  taken  at  terms  ranging  from 
lOWto  101/158  6d. 

17th. -Loan  of  800,000/.  City  of  Boston  Five  per  Cent, 
bonds,  introduced  by  Messrs  Baring  at  87. 

26th. — Eussian  Five  per  Cent,  loan  for  twelve  millions  stock  of 
80  (or  79/  3s,  reckoning  allowances),  introduced  by  Messrs  Roths- 
child, in  London,  Paris,  Frankfort,  Amsterdam,  and  Berlin. 
Immediately  quoted  at  2  prem.,  and  applications  received  for  an 
unprecedented  amount. 

Slst— Chilian  Five  per  Cent,  loan  of  1,012,700/  stock,  at  83, 
introduced  by  Messrs  J.  S.  Morgan  and  Co.  Immediately 
quoted  at  IJ  prem.,  and  applications  received  for  seven  or  eight 
times  the  amount. 

Februaet. 

5th. — Telegraph  system  commenced  under  Government, 
5,716,048/  having  been  paid  as  compensation  to  the  various 
companies. 

26th. — Subscription  opened  by  Messrs  Baring  for  619,000/ 
Massachusetts  Five  per  Cents.,  at  87. 

March. 
26th. — Opening  of  the  British-Indian  Submarine  Telegraph. 

APEIL. 

1st. — Subscriptiona  invited  by  Messrs  J.  S.  Morgan  and  Co. 
for  800,000^  Seven  per  <"ent.  First  Mortgage  bonds,  at  90,  of  the 
Illinois  and  St  Louis  Bridge  Company,  for  uniting  the  railway 
systems  of  the  United  States  east  and  west  of  the  Mississippi. 
The  whole  amount  taken. 

6th. — Alabama  Eight  per  Cent,  loan  for  450,000/,  introduced 
by  Messrs  J.  H.  Schroder  and  Co.,  at  945. 

llth. — Capture  and  subsequent  murder  of  three  Englishmen 
and  the  Italian  Secretary  of  Legation  by  brigands,  near  Athens. 
Budget  of  Mr  Lowe,  Chancellor  of  the  Exchequer,  showing  esti- 
mated revenue  for  1870-71  of  71,4i50,000/,  and  expenditure 
67,113,000/,  and  consequent  surplus  of  4,337,000/ ;  and  proposing 
reduction  of  sugar  duties  to  one-half,  the  abolition  of  various 
small  licenses,  the  substitution  of  a  tax  of  1  per  cent,  on  gross 
receipts  of  railway  companies  for  the  existing  3  per  cent,  tax  on 
passengers  (-ubsequently  abandoned^,  and  the  introduction  of  a 
halfpenny  postage-stamp  for  all  newspapers  under  6  oz  in 
weight ;  likewise  a  reduction  of  the  income  tax  from  5d  to  4d — 
the  result  of  all  these  measures  being  an  ultimate  probable  sur- 
plus of  331,000/. 

12th. — News  of  defeat  and  death  of  Lopez,  the  Dictator  of 
Paraguay,  by  the  Brszdian  forces,  and  final  termination  of  the 
war  commenced  by  Brazil,  the  Argentine  Kepublic,  and  Uruguay, 
against  Paraguay  in  the  autumn  of  1864. 

25th. — Japanese  Nine  per  Cent,  loan  of  1,000,000/,  introduced 
by  Messrs  J.  H.  Schroder  and  Co.,  at  98,  secured  by  Customs' 
dues  and  by  revenue  of  railways,  for  the  construction  of  which 
the  loan  was  created. 

26th. — Egyptian  (Daira)  loan  of  7,142,860/  Seven  per  Cent, 
bonds,  at  78^  (or  with  allowances  77g),  introduced  in  London 
and  Paris  by  Messrs  Bischoffsheim  and  Goldschmidt,  redeemable 
at  par  in  twenty  years  ;  followed  by  a  protest  addressed  by  the 
Turkish  Ambassador  to  Lord  Clarendon. 

28th. — Tasmanian  Six  per  Cent,  loan  for  100,000/,  taken  by 
tender  at  tiie  price  of  107/  Os  6d  and  upwards. 

May. 

8th. — The  Plebiscite  at  Paris  for  the  new  Constitution  and  the 
Imperial  dynasty — 7,257,379  ayes,  1,530,909  noes. 

23rd. — Pronunciamiento  at  Lisbon,  under  Marshal  Saldanha, 
and  change  of  Ministry.  Fenian  r<iid  upon  Canada,  and  imme- 
diate defeat  and  flight. 

Slst— Spanish  Five  per  Cent,  loan  for  2,3!8,100/,  at  80, 
introduced  by  Messrs  Kothschild,  on  security  of  Al  uaden  Silver 
Mines. 

Junk. 

4th.— Peruvian  Railway  Six  per  Cent,  loan  for  11,920,000/ 
(nominal),  introduced  by  Messrs  J.  H.  Schriider  and  Co.,  at  SIJ, 
reckoning  allowances,  secured  by  railways,  hypothecation  of 
Customs'  duties,  and  guano  receipts  after  1st  July,  1879. 

llth. — Subscriptions  invited  by  Alessrs  Uevaux  and  Co.  for 
434,331/  Seven  per  Cent,  bonds  of  the  lioumanian  Government 
Iron  Bridges  Annuity,  at  86. 

20th  — ^Subscriptions  invited  by  Messrs  Murrieta  and  Co.  for 
a  Six  per  Cent.  Buenos  Ayres  loan  of  1,034,700/,  at  88  (or  87,i, 
reckoning  allowances).  Subscriptions  invited  by  London  aud 
County  Bunk  for  an  Honduras  Ten  per  Cent,  loan  of  2,500,000/, 
at  80  (or  78,  reckoning  allowances). 

23rd. — Tenders  received  for  367,600/  guaranteed  Jamaica 
Four  per  Ct-ntn.  A  sum  of  300,000/  was  taken  at  104  and 
upwards,  and  the  balance  was  subseciueutly  allotted  at  the  same 


price.     Bank  of  France  bullion,  52,737,000/,  being  tlie  highest 
total  ever  reached. 

July. 

4th. — Subscriptions  invited  by  Messrs  Baring  for  800,000/ 
Sterling  Six  per  Cent,  bonds  of  the  Baltimore  and  Ohio  Uailway 
Company,  at  92^. 

6th. — Fall  of  li  per  cent,  in  the  French  funds,  on  the 
announcement  of  the  Spanish  throne  having  been  accepted  by 
Prince  Leopold  of  IlohenzoUern,  and  declaration  of  the  Duke  de 
Gramont,  Foreign  Minister  of  France,  to  the  Legislative  Body, 
that  it  would  be  a  question  of  peace  or  war  with  Prussia. 

llth. — Continuance  of  panic  on  the  Stock  Exchange,  and 
further  average  fall  of  between  5  and  10  per  cent,  in  foreign 
securities,  especially  Spanish,  Italian,  and  Turkish.  French 
renter,  68f  40c  ;  Consols,  91ii. 

13th. — Renunciation  of  Spanish  Crown  on  the  part  of  Prince 
Leopold  of  Hohenzollern. 

15th. — Declaration  of  war  by  France  against  Prussia,  on  the 
refusal  of  Prussia  to  guarantee  that  Prince  Leopold  of  Hohenzol- 
lern should  never,  at  any  future  time,  accept  the  Crown  of  Spain. 

18th. — Suicide  of  Sir  Robert  Harvey,  and  failure  of  the 
Norwich  Crown  Bank  (Harvey's  and  Hudson)  for  1,000,000/, 
owing  to  extensive  Stock  Exchange  speculations  by  Sir  Robert 
Harvey.  Increased  panic  in  the  Stock  Exchange.  Consols, 
89J  ;  and  foreign  and  other  securities  almost  unsaleable. 

19th. — Increase  of  panic  on  Stock  Exchange  ;  Consols,  89. 

Slst. — Bank  of  England  rate  raised  from  3  to  3J  per  cent. 

23rd. — Bank  of  England  rate  raised  to  4  per  cent. ' 

25th. — Draft  Treaty  between  France  and  Prussia  against 
Belgium  published  in  the  Times.  Further  fall  in  the  prices  of  all 
securities. 

28th.  —  Bank  of  England  rate  raised  to  5  per  cent. 

29th. — Proclamation  of  the  Emperor  Napoleon  to  his  army, 
stating  that  "  the  war  now  commencing  will  be  a  long  and 
severe  one." 

30th. — Bank  of  France  rate  raised  to  5  per  cent. 
August. 

2nd. — First  engagement  of  the  war.  Attack  on  Saarbruek  by 
the  French,  and  evacuation  of  the  place  by  the  Prussians. 

4th. — Bank  of  England  rate  raised  to  6  per  cent. 

5th. — News  of  Prussian  victory  at  Wissonbourg,  followed  by 
others,  in  which  Marshal  M'Mahon  was  defeated  at  Woerth,  and 
General  Frossard  at  Forbaoh.  Retreat  of  the  French  army  upon 
Metz. 

9th. — Fall  of  the  OUivier  Ministry  at  Paris.  Count  de 
Palikao  appointed. 

10th. — Bank  of  France  rate  raised  to  6  per  cent. 

llth. — Bank  of  England  rate  reduced  to  5  J  per  cent. 

12th. — Suspension  of  specie  payments  by  tlie  Bank  of  France, 
with  limit  of  issue  of  notes  fixed  at  72,000,000/,  and  three  days 
later  increased  to  90,000,000/. 

13th. — Thirty  days'  suspension  of  legal  proceedings  against 
debtors  granted^  War  credit  increased  from  20,000,000/  to 
40,000,000/. 

14th. — Battle  before  Metz  during  retreat  of  French  army  upon 
Verdun.     Success  claimed  on  each  side. 

18th. — Battle  of  Resonville.  Marshal  Bazaine  intercepted  in 
his  retreat  to  Chalons,  and  driven  back  to  Metz.  Bank  of 
England  rate  reduced  to  4J  per  cent. 

22nd. — French  loan  for     30,000,000/  sterling   announced  at 
Paris  at  60f  60c  (or  about  60f,  reckoning  allowances). 
Sbptembke. 

Ist. — Bank  rate  of  discount  reduced  to  3^  per  cent. 

3rd. — News  of  the  surrender  of  the  Emperor  Napoleon  and 
the  entire  army  of  Marshal  M'Mahon  to  the  King  of  Prussia  at 
Sedan. 

4th.— Flight  of  the  Empress  of  the  French  from  the  Louvre, 
and  subsequent  escape  to  the  lain  of  Wight  in  yacht  of  Sir 
J.  Burgoyne. 

6th. — Foundering  of  the  turrot-ship  Captain  off  Cape 
Finisterre,  with  between  500  and  6U0  men,  of  whom  only  four- 
teen were  saved. 

16th. — Bank  of  England  rate  of  discount  reduced  to  3  per  cent. 

17th. — Postal  and  telegrapiiic  communication  with  Paris 
totally  suspended. 

20th. — Occupation  of  Rome  by  the  Italian  army. 

23rd. — Surrender  of  Toul  to  the  Prussians. 

24th. — Failure  of  negotiations  for  an  armistice. 

29th. — Surrender  of  Strasburg.  Balloon  post  established  from 
Paris.    Bank  of  England  rate  reduced  to  2J  per  cent. 

OCTOIIEH. 

llth. -Monte  Videan  Six  per  Cent,  loan  for  3,000,000/,  at  80 
(or  77  J,  reckoning  allowances)  introduced  by  Messrs  Thomson, 
Bonar,  and  Co.,  but  withdrawn  a  few  days  afterwards,  on  advices 
of  political  disturbances  in  that  RepubUc. 

I8th. — Tenders  received  for  New  South  Wales  Government 
Five  per  Cent,  loan  for  578,000/.  Adjudication  made  at  prices 
ranging  from  98/  3s  6d  to  lOOj. 

25th. — French  Six  per  Cent,  loan  for  10,000,000/,  at  the  price 
of  85  (or  84,  reckoning  allowances),  introduced  by  Messrs  J.  S. 
Morgan  and  Co.,  the  instalments  extending  to  the  Ist  of  February, 
1871. 
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27th.  —  Capitulation  of  Metz. 

29th. — Entry  of  German  army  into  Metz. 

NoVBUBEK. 

7th. — Failure  announced  of  negotiations  by  M.  Thiera  for  an 
armi-tioe  of  twenty -five  days. 

Uth. — Publication  of  Note  from  Prince  Gortschakoff,  di.sclaim- 
ing  on  the  part  of  Eussia  the  oblieations  of  the  Treaty  of  1856  ; 
followed  by  a  fall  in  Consols  to  91J,  and  a  fall  of  between  5  and 
10  per  cent,  in  Turkish,  Egyptian,  and  other  foreign  securi- 
ties, the  railway  and  share  markets  being  also  proportionately 
influenced. 

16th. — Election  of  the  Duke  of  Aosta  by  the  Spanish  Cortes 
as  King  of  Spain. 

30th. —Repulse  of  the  great  sortie  from  Paris. 
December. 

1st. — Defeat  of  the  Army  of  the  Loire,  and  capture  of  Orleans. 
Capture  of  Rouen. 

8th. — Notification  by  the  Prussian  Government  of  alleged 
breach  of  neutrality  by  the  Duchy  of  Luxembourg,  and  of  the 
intention  of  Prussia  to  disregard  in  consequence  the  Treaty  of 
1867. 

13th. — North  German  Five  per  Cent,  loan  for  3,000,0007, 
introduced  by  the  London  Joint  Stock  Bank,  at  96^  (or  951  8s, 
reckoning  allowances),  redeemable  at  par  in  five  years. 

28tb. — Attempted  assassination  of  Marshal  Prim  at  Madrid. 

30th.— Death  of  Marshal  Prim. 

31st.— Consols,  91J.  French  rentes,  about  52f  50c.  Bank 
bullion,  22,703,536^.     Rate  of  discount,  2 J  per  cent. 

(L)  LONDON  JOINT   STOCK  BANKS— HALF-YEARLY 

REPORTS  AT  31  DEC,  1870. 
TuE  comparative  Tables,  as  regards  31  Dec,   1870,  and  the 
three  preceding  half-years,  are  as  under  : — 
(A)  Lo.»(DON  Joint  Stock  Banks — Dec,  1870— Four  Last  Half-years, 

1869-70— Deposits  and  Capital.      (0,000*3  omitted— thua  21,98  = 

21,980,000/  and  10  =  100,000/.) 


say  10  millions  might  be  as  far  from  the  truth  as  to  say  only 
4  millions. 

(B)  London  Joint  Stock  Basks — Deo.,  1870 — Fcnir  Last  Half-years' 
18G9-70.       Cash,  Securities,  and  Dividends. 


Banks. 


Cash   and   Government,  &c.. 
Securities. 


1870. 


31  Dec.     30  Jane. 


Banks  and  when 
Founded. 


Deposits,  Cash. 


1870. 


31        30 
Dec.  June. 


£     j    £ 

1.  Lon.  &  'SVestmstr  '34  21,98  19,60 

2.  Lon  Joint  Stock*  '36  17,31  12,81 


S.Union  '39 

4.  City '55 


11,21:10,05 

2,44i    2,45 


5.  Imperial,  Lim. ...  '62 

6.  .iVUiance,  Lim. ...  '62 


7.  Consolidatd,Lim.  '63 

8.  Central,  Limited  '63 

9.  Metropolitn,Lim.  '66 
10.  Lon.&S.W8t'n,L.  '62 


11.  Londou&County  '36 


52,94 
1,53 
1,35 


44,91 
1,60 
1,46 


55,82 

2,34 

47 

54 

54 


59,71 
13,39 


47,97 
2,47 

48 
54 
56 


52,02 
13,37 


1869. 


31        30 
Dec.   June 


£ 
20,44 
13,56 

10,98 
2.52 


47,50 
1,20 
1,47 


50,17 

2,30 

44 

50 

51 


53,92 

13,.30 


£ 
19,86 
14,13 
10,11 

2,58 


46,68 
1,20 
1,27 


49,15 

2,21 

43 

38 

50 


52,67 

12,41 


73,10  65,.S9  67,16  65,08  11,04  11,04  11.07  11,07 


Capital    Paid-up    and 
Reserve. 


1870. 


31  ]  30 
Doc.  June. 

I 

£    j  £ 

3,00'  3,00 

1,63]  1,62 

1,50  1,50 

59      59 


6,72 
50 
98 


6,71 

50 

1,00 


8,20'  8,21 


9,54 
1,50 


84 
10 
21 
18 


9,54 
1,50 


1869. 


31 
Doc. 


£ 

3,0(; 
1,62 
1,50 

58 


6,70 
49 
98 


30 
June 


£ 

3,00 

1,62 

1,50 

58 


6,70 
49 
98 


8,17 
90 
10 
20 
20 


9,57 

1,50 


8,17 
90 
10 
20 
20 

9,57 
1,50 


A'ote. — The  London  Joint  Stu<:k  Hank  does  not,  like  all  tlio  ocaer 
Banks,  separate  Acceptances  from  Deposits.  Hence  tlie  17,310,000/ 
above  must  be  largely  reduced  to  arrive  at  tho  Cash  Deposits.  In 
December,  1867,  the  Acceptances  wore  given  at  2,784,000/. 


The  Cash  Deposits,  exhibited  above  (A),  are  higher  in  the  older 
Banks  : — In  the  London  and  Westminster  to  the  extent  of  2 .', 
millions,  compared  with  30  June,  1870  ;  and  in  the  Union, 
\\  millions.  The  mixing  up  of  Acceptances  and  Deposits  by  the 
London  Joint  Stock  Bank  renders  it  impossible  to  make  an  exact 
comparison  in  their  case.  But  the  compound  figure  given,  viz., 
17,310,000/,  is  4J  millions  more  than  at  30  June  last, — and  it 
is  impossible  to  suppose  that  more  than  a  small  part  of  this 
large  increase  is  in  Cash  Deposits.  The  Deposits  in  the  six 
younger  Banks  are  scarcely  up  to  the  level  of  June.  On  the 
whole,  the  Table  supports  the  general  belief  that  there  is  in 
this  country  some  considerable  amount  of  funds,  driven  here 
from  France  and  elsewhere  by  the  war  ;  but  it  is  impossible  to 
do  more  than  guesa  at  the  actual  extent  of  these  funds.     To 


Lon.  &  West 
LoQ.Jnt.Stk., 

Union    

City  

Imperial    ... 
Alliance    ... 

Consolidated 

Central 

Metropolitn. 
Lon.  &  S.-W. 

Ln.ct  Countv 


£ 

6,416,000 

2,805,000 

7,098,000 

756,000 

430,000 
430,000 

520,000 

200,000 

134,000 

90,000 

5,150,000 


£ 

6,734,000 
2,667,000  2. 
5,670,000 
822,000 

501,000 

472,000 

666,000 

200,000 

174,000 

86,000 


5,105,000 


1869. 


31  Deo. 


£ 

6,570,000 

2,777,000 

6,730,000 

821,000 

400,000 
436,000 

616,000 

185,000 

191,000 

76,000 


5,272,000 


30  June. 


£ 

6,576,000 

2,904,000 

5,605,000 

913,000 

388,000 
448,000 

556,000 

16,5,000 

118,000 

70,000 

4,420,000 


Dividends  &  Bonoa 
pr.  Cent.  pr.  Annum. 


1870. 


31  I  30 
Dec.'june 


18      18 


20 

7 

6 
4 

^ 

5 
5 
5 

17 


1869. 


31 

Deo. 


17 
15^ 


30 
June 


16 
12J 

20 

7 

5 
4 

5 
5 
5 
5 

17 


The  Dividends  are  much  the  same  as  in  June,  but  rather 
better  than  in  December,  1869  ;  and  the  Cash  and  Govern- 
ment Securities  do  not  call  for  remark.  The  variations  do 
not  seem  to  be  wider  than  would  arise  in  the  ordinary  course 
of  business.  In  the  case  of  the  four  older  Banks  the  Divi- 
dend is  of  course  much  assisted  by  the  high  proportion  borne 
by  the  Cash  Reserves  to  the  Capital  bearing  dividend.  In 
these  four  cases  (see  D  below)  the  Reserves  are  1,820,000/, 
or  (say)  40  per  cent,  of  the  Paid-up  Capital,  4,900,000/. 

(C)LONDON  Joint  Stock  Banks — Dec,  1870 — Acceptances— 1868-70. 


Banks. 


Lon.  &  West. 
Lon.Jnt.Stk  * 

Union 

City    


£ 

883,000 
no  ret. 
4,205,000 


Imperial 

Alliance 

Consolidated.. 

Central   

Metropolitan. 
Lon.  &  S.-W. 


1870. 


31  Dec  30  June. 


£ 

759,000 
no  ret. 
4,098,000 


1,837,0003,010,000 


190,000 
252,000 

155,000 

71,000 
24,000 


110,000 
268,000 

208,000 

52,000 
26,000 


1869. 


31  Dec  30  June. 


£ 

821,000 

no  ret, 

4,972,000 

2,536,000 

91,000 
203,000 

256,000 

57,000 
20,000 


£  £  £ 

734,000 1,074,000  970,000 

no  ret.  no  ret.  no  ret. 

5,693,000  6,250,000  7,308,000 

3,066,000  2,721,000  2,161,000 


Ln.  &  County  3,101,0001881,000  2,068.000  l,45.';,000l3,242.000  1,676,000 


130,000 
238,000 

195,000 

19,000 
24,00i. 


1868. 


31  Dec  30  June. 


127,000 
248,000 

237,000 

16,000 
14,000 


93,000 
217,000 

200,000 

5,000 
18,000 


•  The  London  Joint  Stock  Bank  has  made  no  return  of  its  Acceptances 
since  Doc,  1867,  when  the  amount  was  given  as  2,784,000/. 

The  Acceptances  (C)  are  loss  at  the  Union,  especially  as 
compared  with  1869  ;  and  still  more  conspicuously  less  at  the 
City  and  Consolidated.  As  pointed  out  above,  it  is  prob.ib!e 
that  they  are  considerably  more  at  the  London  Joint  Stock. 
But  at  the  London  and  Countj/  they  are  higher  than  since  Dec, 
1868.  We  have  often  expressed  the  general  opinion  of 
cautious  persons  against  the  impolicy  of  Banks  committing 
themselves  to  large  amounts  of  Acceptances.  The  example 
of  the  London  and  Westviinster  is  in  this  respect  entitled  to 
high  praise.  Credit  cannot  be  used  twice  over  with  ultimate 
advantage.  It  cannot  be  made  the  basis  of  large  Cash  Depo- 
sits, and  also  of  a  disproportionate  mass  of  Acceptances  floating 
about  the  country,  and  subject  in  their  treatment  to  the 
sensitive  action  of  the  money  market  from  day  to  day. 

In  the  next  Table  (D)  we  have  put  together  such  of  the 
items  of  the  several  Bank  returns  as  suffice  to  indicate  with 
some  precision  the  nature,  and  profit  and  loss  results,  of  the 
several  businesses.  We  begin  with  the  Paid-up  Capital  and 
Cash  Reserve,  and  we  assume  that  upon  these  fixed  funds  the 
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maosgements  may  well  make  4  per  cent,  per  annum.  Deduct- 
ing therefore  the  produce  of  this  4  per  cent,  from  the  profits 
of  the  half-year,  we  obtain  (col.  6)  the  amount  of  profit 
derived  from  the  Banking  business  itself —  that  is  to 
say,  from  the  difference  between  the  rates  of  interest  paid  on 
deposits  and  current  accounts  and  received  from  discounts, 
advances,  and  commission  on  acceptances,  &c.  ;  and  this 
profit  admits  of  being  expressed  in  the  concise  form  of  a  Per- 
centage (col.  7),  the  differences  in  which,  comparing  one 
Bank  with  another,  show  pretty  plainly  the  varieties  in  the 
kinds  of  business  transacted.  In  tbe  last  column  (8)  are 
given  the  Expenses  of  management,  and  if  these  expenses  be 
compared  with  th«  banking  profits  (col.  6)  the  excess  is  of 
course  the  surplus  provided  by  the  business,  and  available 
for  dividend,  reserve,  &c. 

The  following  is  the  Table  : — 
(D)  London  Joint  Stock  Banks — Half-year  ended  31  Dec,  1870 — 
Profit  Results.    (In  ools.   1  »nd  2  the  0,000'8  are  omitted — thus, 
^2,00  =  2,000,000/  and  9  ^  90,000t 


1       2 
Paid  np. 


Gap.  Res 


znln 
2,00 
1,20 
1,20 
60 

4,90 
45 
97 


S,32 
80 
10 
20 
18 


7,60 
1,00 


Banks. 


mln. 

1,00'London  &  Westminstr. 
i 
43IIjondoa  Joint  Stock*. 

SOUnion    

9City   


1,82 

SImperial 
1  Alliance.. 


1,88 

5|ConBolidated 

Central 
1 1  Metropolitan 
London  &  S.-Westem. 


1,44 
60 


London  aad  Cennt^., 


8,60  1,94'        Totals    936,900  220,600  718,300 


4 
Profits 
after 
Deduct- 
ing 
Int.  and 
Rebate. 


£ 

243,300 

141,000 

189,000 

40,000 


613,300 
24,500 
31,000 


668,800 

44,000 

9,600 

12,00( 

13,500 


746,900 
191,000 


5  6  7 

Computed  Results — 

Half-year. 


4  ;i  p.  a.  Derived  from 
on  Cap.  Casii  Deposits 
&  Res.  !  in  Half-year. 


£ 

60,000 
32,600 
30,000 
11,800 


Amount  Pr.ct. 

X      'a      d 

183,30016    7 


134,400 
10,000 
19,400 


108,400     — 
159,000  28 
28,200  23    3 


478,900 
14,500 
11,600 


18  10 
17    3 


163,800  505,000 
17,000    27,000 


2,000 
4,200 
3,600 


7,600 
7,800 
9,900 


190,600  667,300 
30,000j  161,000 


2  a 


23  0 

33  0 

28  6 

36  6 


24    3 


«  a 

2  to 


W 


£ 
62,677 
35,750 
'tgivn 
17,325 


10,900 
15,900 


12,500 
4,900 
5,100 
9,300 


104000 


The  profits  in  col.  4  are  the  figures  whiok  remain  after  providing  for 
interest  allowed  and  for  rebate — but  bffort  setting  aside  expenses. 

*  The  London  Joint  Stock  Bankm\-x  up  Acceptances  with  Cash  Deposits, 
and,  therefore,  render  it  impossible  in  this  ease  to  give  the  Percentage 
raquired  in  col.  7. 

The  Table  may  be  read  thus: — For  example — The  London  and 
Wittmimter  Bank  have  2,000,000/  Paid-up  Capital  and  1,000,000/ 
Cash  Reserve  (cols.  1  and  2),  together  3,000,000/,  upon  which 
4  per  cent,  per  annum  provides  (col.  6)  60,000/  in  tbe  half-year.  The 
Profits  are  243,300/  (col.  4),  loaving  183,300/  (col.  6)  as  the  sum  made 
upon  the  employment  of  21,986,100/  of  Cash  Deposits  (Table  A),  or 
•qua!  to  16s  7d  per  cent,  for  the  six  months,  or  33s  2d  per  cent,  per 
annum.  Tke  Expenses  (col.  6)  are  62,677i^  which,  deducted  from 
243,300/,  gives  183,300/  as  the  benefit  derived  from  the  butintst  apart 
from  the  Paid-up  Capital  and  lUserve. 


Tlie  London  and  Westminster  shows  a  Percentage  in  the 
half-year  of  16i  7d  on  its  CashDeposit8(making,  Ba.y,ll  13s  2d 
per  cent,  per  annwn).  The  Union  result  is  1/  8s  2d  for  the 
six  months,  and  the  Citi/  1/  3s  3d.  These  higher  figures,  as 
compared  with  the  London  and  Westminster,  indicate,  it  may 
be  assumed,  the  contributions  to  profit  and  loss  of  the  large 
aggregate  Commissions  on  Acceptances.  The  18s  lOd  at  the 
Imperial  and  the  17s  3d  at  the  Alliance  are  nearer  to  the 
London  and  Westminster  standard.  The  four  younger  Banks 
show  percentages  from  1/  38  to  1/  IGs  6d  on  the  half-year — 
to  be  explained,  we  imagine,  by  the  very  much  higher  rates 
they  obtain  by  discounts  and  advances  for  classes  of  customers 
somewhat  removed  from  the  stream  of  the  recognised  money 
market.  In  the  smaller  Banks  the  high  relative  magnitude 
of  tbe  expenses  to  the  banking  profits  (col.  8  compared  with 
col.  6)  proves  very  plainly  the  cardinal  maxim  of  all  Banking 
— mainly,  that  profits  are  in  proportion  to  the  extent  to  which 
ft  Bank  can  employ  not  its  own  money,  but  the  money  of  other 


people.  The  London  and  Counlij  show  a  Percentage  of  1/  4s  3d 
for  the  half-year  on  their  13^  millions  of  Deposits.  Their 
very  high  expenses  are  accounted  for  by  their  numerous 
Branches.  The  Commission  on  their  three  millions  of  Accept- 
ances doubtless  assist  the  account. — (Economist,  Feb.,  1870.) 

SCOTCH   AND   LONDON   BANKS. 

The  Commercial,  the  National,  and  the  Royal  Bank  of  Scot- 
land have  recently  held  their  general  meetings,  when  dividends 
at  the  rates  respectively  of  14,  13,  and  8  per  cent,  per  annum 
were  declared.  Among  commeroiiU  men  in  London  there  ia  but 
a  vague  idea  of  the  position  of  these  institutions,  of  their  capit&l, 
profits,  and  general  stability  ;  and,  though  of  late  years  several 
of  tliem  have  established  London  branches.  City  men,  who 
know  all  about  the  "  Westminster,"  the  "  Union,"  the  '■  County," 
and  the  "Joint  Stock,"  are  found  to  be  far  from  well-informed 
when  a  Scotch  bank  is  referred  to.  Yet  these  establishments 
are  mostly  of  very  long  standing,  and  have  obtained  positions  ol 
great  importance.  We  believe  that,  if  they  were  better  under- 
stood liere,  they  would  attract  a  far  larger  share  of  business. 

The  following  list  enumerates  the  eight  largest  Scotch  banks, 
showing  their  capitals,  reserves,  dividends,  and  present  market 
values : — 


Bank. 


Bank  of  Scotland   

Royal  Bank  of  Scotland 

Commercial  Bank  of  Scetland 
British  Linen  Company    

National  Bank  of  Scotland    ... 

Union  Bank  of  Scotland    

Clydesdale   Banking  Company 
City  of  Glasgow  Bank  


Capital. 

Reserve. 

Divi- 
dend. 

Amnt. 

of 
Share. 

£ 
1,500,000 

£ 
303,000 

% 
12 

Stock 

2,000,000 
1,000,000 
1,000,000 

431,000 
354,400 
346,200 

8 
14 
13 

11 

1,000,000 

1,000,000 

900,000 

870,000 

341,000 
313,800 
2X7,900 
273,100 

13 

n 

9,270,000 

2.650,400 

Markt 
Price. 


270 
180 
286 
265 

J75 
245 
225 
190 


Thus  these  eight  companies  possess  9,270,000/  of  capital,  and 
over  2,650,000/  of  reserve.  They  pay  handsome  dividends,  and 
the  shares  command  high  market  values,  ranging  from  80  to  185 
per  cent,  premium.  Each  of  these  banks,  too,  holds  many  mil- 
lions of  deposits,  and  of  bills  discounted  or  securities  for  loans. 
For  instance,  the  balance-sheet  of  the  National  Bank  of  Scot- 
land— the  fifth  on  the  list — states  the  amount  of  the  deposits  at 
8,282,000/,  besides  acceptances ;  and  the  discounts,  &c.,  amount 
to  7,903,000/,  not  to  reckon  other  marketable  securities  to  the 
extent  of  2,905,000/. 

'J'o  draw  a  contrast  between  our  London  banks  and  those  of 
Scotland  is  not  verj  practicable,  owing  to  the  difl'erence  in  the 
constitution  of  these  establishments.  All  the  Scotch  banking 
capitals  are  dealt  in  and  transferable  in  the  form  of  stock  ;  while 
here  we  deal  in  share  capital,  a  portion  only  of  which  is  paid-up. 
For  instance,  the  amount  paid-up  on  the  London  and  West- 
minster shares  is  20/  per  share,  or  2,000,000/  in  the  aggregate, 
which  is  tbe  same  as  that  of  tbe  Royal  Bank  of  Scotland ; 
whereas  neither  the  "  Union,"  "  London  Joint  Stock,"  nor 
"  County  "  have  so  large  a  paid-up  capital  as  the  Bank  of  Scot- 
land. But  their  subscribed  capitals  are  very  much  larger,  that  of 
the  "  Westminster  "  being  10,000,000/ ;  those  of  the  "  Union  " 
and  "  Joint  Stock,"  4,000,000/  each,  and  that  of  the  "  County," 
2,600,000/.  This  large  amount  of  uncalled  capital  it  is  never 
intended  to  utilise ;  and,  as  the  Scotch  establishments  are  not 
"  limited,"  we  will  not  in  the  following  statement  take  into 
account  the  amount  of  the  uncalled  capitals.  The  list  below 
comprises  eight  principal  joint  stock  banks  of  London  —  ex- 
cluding, however,  the  Bank  of  England,  which  has  many  of  the 
attributes  of  a  State  institution.  We  have,  for  the  purposes  of 
comparison,  converted  the  share  capitals  into  stock  ;  and,  where 
the  aividends  for  the  past  half-year  have  not  yet  been  announced, 
those  of  last  July  are  reckoned  ; — 


Bank. 


London  and  Westminster 

Joint  Stock 

Union 

London  and  Ooonty  

Alliance  

Consolidated   

City 

Imperial 


Capital 
Paid  np. 


£ 

2,000,000 
1,200,000 
1,260,000 
1,000,000 

1,000,000 
800,000 
500,000 
450,000 


8,150,000 


Reserve 
and 

Surjilus. 


£ 

1,008,000 
427,800 
804,200 
607,200 

12,900 
56,100 
96,400 
52,600 


2,460,100 


Divi- 
dend. 


% 
18 
l(i 
17; 

17 

3 

7 
7 


Amnt. 

of 
Share. 


Stock 


Markt 

Price. 

% 


('«y) 

320 
230 
2«0 
260 

62 

125 

116 

90 


Ihus,  neither  the  aggregate  paid-up  capitals  nor  the  reserves, 
aided  though  these  have  oeen  by  premiums  on  new  issues  of 
shares,  amount  in  tlie  London  banks  to  the  totals  for  a  similar 
number  of  the  Scotch  banks. — (Financier.) 
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(M)  THE  LONDON  DISCOUNT  COMPANIES— REPORTS 
AT  31  DECEMBER,  1870,  AND  FOR  THE  PRE- 
VIOUS THREE  YEARS. 
We  continue  our  investigations  of  former  years  of  tlie 
accounts  presented  by  the  three  public  Discount  Companies  in 
London — the  National  Discount  Company,  founded  in  1856  ; 
the  General  Credit  and  Discount,  Limited,  founded  in  1863  and 
reorganised  in  1866-7;  and  the  United  Discount  Corporation, 
Limited,  founded  in  1865.  Besides  these  three  public  com- 
panies there  are,  as  is  familiar  to  practical  persons,  a  con- 
siderable number  of  Private  Discount  Houses,  some  seven  or 
eight  of  which,  it  is  probable,  are  of  a  magnitude  fully  equal 
to  the  average  of  the  three  public  institutions  to  be  now  dis- 
cussed. 

(A)  LosDON  Disconirr  Companibs—1  867-70 — Capital  Paid  up, 
and  Reserve  Funds. 


National  Disc'ut. 


Dates. 


;i67— 31  Deo... 
1X68 
1S60 

1870— 30  Juno., 
.,    —31  Dec... 


Capital.  Reserve 


797,000 
797,000 
797,000 
797,000 
797,000 


497,000 
497,000 
497,000 
497,000 
497,000 


General  Credit. 


Capital.    Reserve 


1,500,000 
1,500,000 
1,500,000 

1,500,000 


180,000 
180,000 
215,000 

40,000 


United  Diso'nt. 


Capital.  Resrve 


134,000 
138,000 
140,000 
140,000 
140,000 


2,000 
2,000 
J,000 
4.000 


The  .5'uAsc;'j6erf  Capitals  are  ; — National  Discount,  4,000,000/,  in  'ZJl 
shares,  with  hi  paid,  selling  at  12  ;  General  Credit,  2,000,000/,  in  10/ 
•hares,  with  11  lOs  paid,  selling  at  par  ;  the  United  Discount,  375,000/, 
in  15/  shares,  with  6/  paid,  selling  at  par. 

The  diminution  of  the  Reserve  at  the  General  Credit  arises  from  the 
writing  oii"  in  1870  of  the  losses  then  a.scertained  on  the  South-Eastern 
of  Portugal  Railway  and  the  London,  Chatham,  and  Dover  Railway  for 
advances  made  in  18G5-G. 

The  General  Credit  only  publish  their  accounts  at  31  December, 
holding  a  merely  interim  meeting  in  July. 

This  Table  (A)  presents  but  few  changes.  The  Reserve  of 
the  General  Credit  is  reduced  in  a  manner  more  apparent 
than  real,  in  order  to  adjust  the  accounts  to  the  ultimate  re- 
sults of  "  lock-ups,"  which  began  in  1864-6. 

The  next  Table  (B)  is  of  more  interest,  as  showing  the 
progress  of  the  Deposits  held  by  the  companies  :  — 

(E)  London  Discount  Companies — 18G7-70— Deposits,  and 
Cash  and  Government,  &c..  Securities. 


Deposits. 


Cash  and  Gov.  Securities. 


Date.'!. 


[  National    General     United  ||  National  General  United 
discount.    Credit.    Discount.;  Discount.  Credit.  Disc'nt 


1867—31  Dec...  6,935,000 

1868  „       ..|7,946,000 

1869  „      ...J8,057,000 
1870— SO  June...  8,089,000 

„    —31  Dee.. .19,152,000 


763,000 
2,491,000 
3,576,000 

1,608,000 


1,053,008!  973,000 
2,088,000' 1,338,000 
l,555,000j  1,100,000 
l,728,000ill,u60,000 
2,17.5,000'il,520,000 


260,000 
361,000 

726,000 


54,000 
70,000 
56.000 
58,000 
52,000 


At  31  Dec,  1870,  the  National  Discount  return  1,263/  of  Acceptances ; 
the  General  Credit,  125,000/;  and  the  United  Discount,  nil. 

The  increase  of  the  Deposits,  of  course  obtained  in  the 
largest  degree  from  country  and  London  banks,  in  each  of  the 
three  cases  since  1867  is  remarkable,  and  justifies  the  inference 
that  during  1868,  '69,  and  '70,  and  especially  in  1870,  there 
has  been  a  progressive  growth  in  the  savings  of  the  country 
available  for  purposes  of  floating  capital  in  the  hands  of 
Bankers  and  Bill  Brokers. 

The  paucity  of  Acceptances  in  these  accounts  is  commend- 
able. It  was  one  of  the  grossest  vices  of  Overend,  Gurney, 
and  Co.  to  have  a  large  amount  of  outstanding  Acceptances. 
If  a  prudent  Banker  will  not  accept,  certainly  a  prudent  Bill 
Broker  will  be  still  more  reluctant  to  do  so.  .It  is  his  business 
to  sit  in  judgment  on  the  floating  paper  of  other  people,  not  to 
issue  any  of  his  own. 

On  former  occasions  we  have  endeavoured  to  construct, 
on  the  basis  of  the  published  accounts  of  the  Discount 
Companies,  Estimates,  more  or  less  plausible,  regarding 
— first,  the  total  amount  of  funds  employed  by  Discount 
Brokers  in  London  as  distinguished  from  Bankers  ;  second, 
the  average  unexpired  usance  of  the  Bills  Discounted  with 
such  Brokers  ;  and  third,  as  an  inference  from  the  preceding 
data,  the  total  amount  of  Bills  Discounted  by  Brokers  in 
London  in  the  year,  and  the  average  amount  of  such  Bills 
ailing  due  in  each   of   the   300   working  days — this  latter 


point  being  of  interest,  as  connected  with   the  fluctuations  of 
the  money  market  from  time  to  time. 

The    following    Table    (C)    reduces     this     process     into 
figures  :— 
(C)    LoNDOK     Discount     Companiss— 1867-70.— Progress    of     Total 

Means  held  as  Capital,  Reserves,  and  Deposits — Three  Companies, 

as  above. 


Description. 


Capital  Paid-np  . 
Reserves 


Deposita  

Total  Means    

IL 
Average  of  3  Companies 


31  Dec, 

'70. 


£ 

2,437,000 
541,000 


2,978,000 
15,935,000 


18,913,000 


III. 

Estimate  of  (say)  7  more") 

Discount   concerns   (in  y  61,520,000 
all  10)  at  same  average) 


6,162,000 


31  Dec, 
•69. 


2,437,000 
714,000 


3,151,000 
13,188,000 


16,339,000 


5,446,000 


31  Deo., 
'68. 


£ 

2,435,000 
679,000 


3,114,000 
12,475,000 


17,589,000 


5,863,000 


54,460,000 


31  Dec, 
'67. 


£ 
2,431,000 
677,000 


3,108,000 
8,751,000 


11,859,000 


3,953,000 


rv. 

Equal  at  an  average  un-") 
expired  date  of  50  days 
of  the  Bills  Discounted  \ 
to  a  total  Discount  per  I 
annum  of  (say) J 

V. 

Leaving  to  fall  due  at") 
each  of  the  300  working  > 
days  (say)   ) 


milliona. 


430 


58,630,000 


millions. 


380 


39,530,000 


millions. 


410 


1,400,000   1,260,000 


1,370,000 


millions. 


280 


930,000 


The  Estimates  of  this  Table  (C)  proceed,  as  in  former  years, 
on  the  assumption  that  the  pretty  high  average  of  Total 
Means  shown  by  the  public  companies  applies  to  seven  of  the 
private  concerns — making  ten  in  all, — and  also  on  the  assump- 
tion that  the  average  unexpired  term  of  the  Bills  discounted 
by  Brokers  in  London  is  50  days.  The  "turn  over"  of  (say)  Ij 
million  per  working  day,  which  results  from  these  data,  is  quite 
consistent  with  and  confirmatoiy  of  the  extreme  sensitiveness 
of  the  London  market  to  even  small  variations  in  the  number 
of  Bills  offering,  or  in  the  money  available  to  absorb  them. 

In  the  following  Table  (D)  we  bring  together  the  items 
relating  to  the  Profit  and  Loss  of  the  Companies,  and  the  pro- 
portions of  profit  arising  from  Capital,  Reserves,  and 
Deposits  :  — 

(D)  London  Discount  Companies— Year  1870— Profit  and  Loss 
Results.  (In  cols.  1  and  2  the  0,000*8  are  omitted— thus, 
80  =  800,000/,  and  4  =  40.000/. 


1        2 
Paid-up. 


Cap. 


Res. 


Mlns 
80 


14 


1,50 
2,44 


Mln^ 
50 


54 


Company. 


National  Disc'nt. 


United  Discount 


1870 
June 
Dec. 


June 
Dec, 


General  Credit...  Year 
Year's  Totals 


Profits, 

less 
Rebate. 


£ 

71,000 
77,000 


151,000 


11,100 
12,400 


23,500 


119,000 


293,500 


6  7  8 

Computed  Results — 


Int.  i% 
on  Cap, 
i&Res. 


£ 

26,000 
26,000 


52,000 


2,800 
2,800 


5,600 


61,600 


129,200 


Yielded  by 
Deposits. 


£ 

48,000 
51,000 


PrCt 
d 
12     - 

11     - 


99,000 


23 


8,300 
9,600 


17,900 


67,400 


174,300 


9    6 

8    9 


18    3 


H  10 


21  10 


9 

o 

s  a 

a  M 

eg 
MS 


£ 

10,227 
9,927 


20,154 


4,348 
3,831 


8,179 


15,158 


43,491 
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The  Dividend  in  1870,  of  17  per  cent  per  annum  at  National 
Discount,  absorbs  13fi,000/;  of  7  per  cent,  per  annun  at  United 
Ditcuuut  absorbs  9,000/ ;  of  5  per  cent,  per  annum  at  General  Credit 
absorbs  76,000/. 

The  Profits  in  col.  6  are  the  results  after  allowing  for  Rebate  on 
Bills  in  hand  at  the  close  of  the  accounts,  but  before  deducting 
expenses. 

We  assume  in  this  Table  (D)  that  the  managements  make 
4  per  cent,  per  annum  on  the  fixed  funds  arising  from  Capital 
paid  up  and  from  Cash  Eeserves,  and  accordingly  cols.  7  and  8 
give  the  Total  and  Percentage  amounts  derived  from  the 
Deposits.  The  average  Percentage  of  the  three  companies 
for  1870  is  1/  Is  lOd  per  cent,  of  profit  on  the  Deposits,  out 
of  which,  of  course,  expenses,  &c.,  have  to  be  taken  before  the 
Dividend  Surplus  is  arrived  at.  The  National  Discount  show 
a  Percentage  of  1/  3s,  and  a  surplus  of  business  profit  over 
expenses  of  79,000/;  the  United  Discount  show  18s  5d,  and 
a  similar  surplus  of  10,000/  ;  the  General  Credit  show 
1/  Is  lOd,  and  a  business  surplus  of  42,000/.  These  Percent- 
ages are  not  very  different  from  the  corresponding  figures 
shown  last  week  for  the  Joint  Stock  Banks.  Assuming  the 
Discount  Companies  to  turn  over  their  deposits  (say)  seven 
times  in  the  year,  the  average  margin  of  profit  at  each  turn 
over  would  be  (say)  Gs  per  cent. 

The  General  Credit  are  weighted  with  an  excessive  paid-up 
Capital  of  1-J-  million — nearly  twire  as  large  as  that  of  the 
National  Discount.  The  General  Credit  should  repay  half 
their  capital  for  several  reasons,  not  the  least  of  which  is  that 
large  paid-up  Capitals  in  the  hands  of  a  Discount  Company  are 
constant  temptations  to  admit  advances  of  a  "  finance " 
character,  and  where  financing  begins  prudent  discounting 
ends.  The  General  Credit  have  certainly  not  fallen  into  this 
fault,  but  their  large  paid-up  Capital  is  a  burden  and  a  temp- 
tation, which  should  be  lessened. 

Finally,  as  regards  the  Dividends  and  Bonus  Divisions,  we 
have  the  following  results  :— 

(E)  Lo.VDON  DiscousT  Companies— 1807-70— Dividends  and  Bonus  per 
Cent,  par  Annum  on  Paid-up  Capital. 

National  General  United 

Dates.  Discount.  Credit.  Discount. 

1867— 31  Dec l.",        5      6 

18«8        —    15         5       6 

1«69        —    16i       5       6 

1870— 30  June  IG         5       7 

„   -31  Dec 17        5      7 

The  Dividends  are  rather  higher  in  1870  than  in  the  three 
previous  years.  The  General  Credit  would  have  given  better 
results  but  for  its  excessive  capital. 

It  may  be  assumed  with  a  good  deal  of  confidence  that  the 
discount  business  of  London  has  maintained  in  1870  the  pru- 
dent and  safe  character  of  the  three  previous  years. — 
(Economist,  Feb.,  1870.) 

(N)  FINANCIAL  AND  COMMERCLA.L  PEOQEESS  IN 
1870,  AS  SHOWN  IN  THE  STATISTICS  OF  THE 
LONDON  BANKEES'  CLEAEINQ-HOUSE. 

(L) 
The  Money  Market  Review  gives   the  following  excellent 
analysis :  — 

The  returns  issued  by  the  London  Bankers'  Clearing-house 
are  now  complete  for  1&70,  and  it  will  be  useful  to  notice  the 
evidence  they  afford  of  the  effect  of  the  war  on  our  home 
financial  and  commercial  settlements.  In  the  following  table 
is  given  the  total  amount  of  cliei/ucs  and  hilli  jiuid  through  the 
Clearing-house  in  each  quarter  since  that  ending  with  September, 
1867.  We  may  thus  trace  the  procress  of  financial  activity 
and  recovery  during  a  period  of  three  and  a-half  years— a 
period  of  more  than  ordinary  interest  in  many  respects  : — 

Variation 
Cheques  and  as  Compared 

Bills  paid  through         with  the  pro- 
Cloaring-hoose.  vious  Quarter. 

Quarter  ending —  £  £ 

18C7— 30Sept 798,110     

81  Dec 800,871     Inc.    2,261 

1868—31  March   846,665  Inc.  46,294 

30  June 841,786  Deo.    4,879 

30  Sept 851,052  Inc.     9,266 

30  Dec 885,682  Inc.  34,630 

1869—81  March  922,107     Inc.  86,425 

80  June 890,423     Dec.  31,684 

80  Sept 894,108     Inc.     8,685 

31  Dec  919,758     Inc.  25,650 

1870—31  March  1,006,932     Inc.  87,174 

80  Juno 987,164     Dec.  19,768 

30  Sept 968,044     Dec.  19,120 

„"•!>*»•  952,080     Dec.  16.964 

Not*.— Th»  OOO'i  omitted— thus  798,100—  798,110,000/. 


The  influence  of  the  war  is  distinctly  indicated  in  the  above 
figures,  and  yet  it  has  not  had  any  worse  effect  than  that  of 
checking  the  extraordinary  progress  which  had  been  observable 
up  to  the  spring  of  last  year ;  thus,  the  amount  cleared  during 
the  last  three  months,  though  the  lowest  of  the  year,  exceeded 
that  for  any  quarter  in  the  preceding  two  and  a-half  years. 
Until  the  end  of  March,  1870,  each  quarter,  except  those  ending 
with  June,  had  shown  an  increase  over  the  total  clearings  of  the 
previous  three  months.  The  aggregate  cleared  in  the  March 
quarter  of  1870  actually  exceeded  a  thousand  millions  sterling. 
Here,  indeed,  was  unmistakeable  evidence,  as  far  as  figures  can 
show  it,  that  even  the  alter-efl'ects  of  the  panic  of  1806  had 
completely  passed  away.  As  in  the  two  previous  years,  the 
June  quarter  showed  some  decline,  amounting  to  nesrly  twenty 
millions.  A  similar  reduction  occurred  in  the  September 
quarter;  and  again  in  the  last,  or  December,  quarter  (which 
in  the  three  previous  years  bad  always  surpassed  the  September 
quarter)  there  has  been  a  further  reduction  of  close  upon  sixteen 
miilious. 

We  ivill  now  draw  out  the  monthly  totals  of  1870,  and  compare 
them  with  the  corresponding  figures  lor  186a,  at  the  same  time 
giving  the  variations ; — 

Variation 
1870.  1669.  in  1870. 

Month.  £  £  £ 

Jan 350,456  against  314,879     Inc.      35,577 

Feb 307,224        „        291,723     ,         15,501 

March    349,252        „        315,505     „         33,747 


Aptil 325,270 

May    327,368 

June  334,526 

July   369,295 

Aug 312,015 

Sept. 286,734 

Oct.    313,600 

Nov 310,593 

Dec 827,887 


315,868 
284,007 
290,648 

328,223 
286,249 
279,636 

304,819 
294,688 
320,251 


9,402 
43,361 
43,978 

41,072 

25,766 

7,098 

8,781 

i.^gos 

7,636 


Total 3,914,220        „     3,626,396     ,       287,824 

Note.— The  000s  omitted— thus  350,456  =  350,456,000/. 

It  will  be  observed  that  an  increase  has  taken  place  in  every 
instance,  and  that  in  May,  June,  and  July  last  the  excess  over 
the  corresponding  months  of  1869  was,  in  each  month,  more 
than  40  millions.  In  July  the  total  clearings  amounted  to  more 
than  in  any  other  month  yet  reported  upon.  Much  of  the 
immense  business  of  the  Clearing-house  in  that  mouth  mu-: 
be  attributed  to  the  fact  that  the  sudden  outbreak  of  w^ir 
caught  people  unawares,  so  that  a  very  geueral  closing  of  open 
engagements  at  once  took  place.  In  August  the  clearings 
were  reduced  by  57,281,000/,  and  in  September  they  were 
again  reduced  by  25,281,000/.  So  serious  a  reduction  as  this, 
occurring  in  two  months,  has  never  before  been  recorded.  It  is, 
however,  worthy  of  notice,  as  an  indication  of  some  recovery, 
that  tiie  paid  clearings  of  the  past  month  (December)  have  only 
been  exceeded  in  five  previous  mouths — namely,  four  in  1870 
and  one  in  1869. 

The  aggregate  clearings  of  1870  amounted  to  the  enormous 
Slim  of  3,914,220,000/,  being  217,821.,000/,  or  nearly  8  per  cent 
more  than  in  1869,  and  481,035,000/,  or  14^  per  cent,  more  than" 
in  1868. 

The  total  of  cheques  and  bills  paid  through  the  Clearing-hoiue 
on  ^^  the  fourths,"  or  iidamt  hills' days,  lius  amounted  during  the 
pa^t  year  to  170,137,O0U/,  as  against  1G9,72S,000/  in  1869,  and 
155,068,000/  in  1868,  showing  that  there  has,  in  each  year,  been 
an  increase  to  a  fair  extent.  The  last  six  months  of  lt>70,  how- 
ever, have  not  been  so  favourable  to  the  liome  trades  affected  by 
these  special  clearings,  there  having  beeu  a  decline  in  the 
amount  as  compared  with  the  first  half  of  the  year,  whereas  in 
the  two  previous  years  the  last  six  months  had  exceeded  the 
first  six  months. 

As  regards  Stock  Exchange  husiness,  we  find  that  the  total 
amount  of  the  clearings  on  the  twenty-four  settling  days  in 
stocks  and  shares  has  been  for  the  past  year  634,9 1 4,000/,  against 
654,535,000/  in  1869,  and  523,349,000/  in  1868.  The  increase  in 
1870  over  1869  was  69,979,000/,  and  the  latter  year  exceeded 
1868  by  41,586,000/.  We  must  point  out,  however,  that  nearly 
the  whole  of  the  increase  in  1870  over  1869  occurred  iu  the  first 
half  of  the  year,  the  decline  in  the  last  six  months,  as  compared 
with  the  six  months  ending  in  June,  1870,  haviuu'  amounted  to 
no  less  than  57,358,000/— that  is  to  say,  had  there  been  no 
interruption  to  the  progress  of  business  on  the  Stock  Exchange, 
the  increase  for  the  year  on  the  settling  days  in  stocks  and  shares 
would  probably  have  amounted  to  more  than  one  hundred  and 
twenty  millions. 

(XL) 

The  three  following  tables  relate  to  the  business  of  the  Stock 
Exchange.  In  the  first  place  (A)  we  give  ihe  average  daily 
amounts  cleared  on  the  fortnightly  settling  days  in  stocks  and 
shares  during  each  of  the  four  quarters,  as  well  as  for  the  whole 
of  the  year  just  ended,  as  compared  with  the  correspouilmg 
daily  averages  for  the  year  1869,  and   we  also  show  the  varia. 


Economist, 
March 


lomist,     "1 
11.  isrij 
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tions.  Tho  second  (B^  table  gives  similar  information  in  con- 
nection with  the  second  or  next  followinK  day  to  each  fort- 
nightly fettlement.  These  days  are  next  in  importance  to  the 
"  account  days."  In  fact,  ixcluding  the  latter,  we  find  that  the 
highest  day  recorded  in  each  year  since  these  returns  have 
been  issued  has  been  one  of  these  "  second  "  days.  The  third 
(C)  table  relates  to  the  business  of  the  vtontlihj  settling  days  in 
Consols, — 

CLEAMNG-nODSB   STATISTICS   ReLATIMG   to    StOCK  ExCHAKGE 

Settling  Days— OOO's  omitted. 

(A) 

Average  Daily 
Average  Daily  Variation  in  1870 

Clearing  on  Settling  Days  as  Compared 

in  Stocks  and  Shares.  with  ]  8G9. 

1870.  1869.  Decrease.  Increase. 

Quarter  ending —  £  £  £  £ 

March  31 27,674    against  24,604  ...       —       ...      3,070 

June30 30,015         „        23,067  ...       —       ...      6,948 

Sept.  30  24,584         „        23,103  ...       —       ...      1,481 

Dec.  31 23,545         „        23,382  ...       —       ...         163 


■Whole  year 26,455 


23,539 


2,916 


1870. 

Quarter  ending —  £ 

March  31 15,375 

June  30    14,473 

Sept.  30    14,249 

Dec.  31 14,500 

Whole  year 14,651 


(B) 

Average  Daily 

Clearing  on  the 

Day  Following  each 

Fortnightly  Account  Day. 


1869. 

£ 

against  15,427 

„        12,3C4 

„        12,658 

„        13,699 


Average  Daily 

Variation  in  1870 

as  Compared 

with  1869. 

Decrease.  Increase. 

£  £ 

52      

,  —  ...  2,169 
.  —  ...  1,591 
.      —      ...        801 


13,450 


52 


1.201 


(C) 


Average  Daily  Clearing  on 
Settling  Days  in  Consols. 
1870.  1869. 

Quarter  ending —  £  £ 

March  31 12,982    against  13.763 

Juue30 14,501         „        12,007 

Sept.   30  12,976         „        11.132 

Deo.  31 13,952         „        13,076 


Average  Daily 
Variation  in  1870 
as  Compared 
with  1869. 
Decrease.  Increase. 
£  £ 

.      781      ...        — 
.       —       ...      2,494 
.       —       ...      1,844 
.       —       ...         876 


■Whole  year 13,602 


12,491 


781 


1,108 


These  tables  enable  us  to  mark  the  decline  or  progress  in  the 
amount  of  business  from  quarter  tq  quarter,  as  well  as  the 
variation  compared  with  the  same  periods  of  the  previous  year. 
It  will  be  seen  that,  during  the  last  three  months  of  1869,  the 
average  daily  clearings  on  the  fortnightly  "  account  days  "  were 
a  little  over  23J  millions  ;  in  the  next,  or  first  quarter  of  the 
past  year,  the  settlements  on  each  "  account  day  "  increased  to 
an  average  of  more  than  27i  millions ;  and  in  the  succeeding 
three  months,  ending  June  30,  1870,  the  average  actually  ex- 
ceeded 30  millions.  But  although  the  two  settlements  in  July 
last — the  month  marked  by  the  declaration  of  war — averaged  no 
less  than  3 1,380,000^,  the  average  amount  during  the  nest,  or 
September,  quarter  declined  5^  millions  :  and  this  was  followed 
by  another  reduction  of  a  million  in  the  quarter  ending  with 
December  last,  bringing  that  quarter's  average  down  to 
23,545,000/,  or  more  than  four  millions  per  day  leas  than  the 
settlements  in  the  first  quarter  of  the  year. 

The  conlra-t  of  the  business  of  each  quarter  with  the  cor- 
responding periods  of  1869,  presents  some  remarkable  points. 
In  the  June  quarter  of  1 870  the  increase  over  1869  was  close 
upon  seven  millions,  while  in  t'e  last  three  months  (ending 
Dec.  31,  1870)  the  increase  over  the  last  quarter  of  1869  was 
only  163,000/. 

Thus,  although  the  average  for  each  "  account "  during  1870 
has  exceeded  by  nearly  three  millions  the  figures  of  the  previous 
year,  it  is  yet  clear  that,  in  consequence  of  the  war,  and  the 
generally  unsettled  state  of  foreign  politics,  a  serious  check  has 
been  given  to  the  general  extent  ot  Stock.  Exchange  business 
during  the  last  few  months. 

The  largest  settling  day  in  the  past  year  was  June  15th,  when 
the  amount  was  33,952,000/,  and  this  was  the  highest  total  ever 
yet  recorded  on  any  one  day.  The  maximum  amount  in  )  869 
was  27,494,000/  on  Dec.  15 ;  and  in  1868,  27,198,000/  on 
Oct.  30 — or  6J  and  6J  millions  less  respectively  than  the  highest 
point  ill  1870.  The  lowest  amount  on  the  fortnightly  "  account 
days  "of  tho  past  year  was  18,741,000/  on  Sept.  15,  against 
19,440,000/  on  Oct.  29,  1869,  and  18,213,000/  on  Aug.  28,  1868. 
The  smallest  amount  ever  yet  recorded  on  a  fortnightly 
"  account  day"  was  14,371,000/  on  Sept.  13,  1867.  The  extreme 
fluctuation,  as  might  have  been  expected,  hag  been  greatest  in 
the  past  year,  being  no  less  than  15,211,000/,  as  against 
8,054,000/  in  1869,  and  8,985,000/ iii  1868. 

The  table  (B)  giving  the  average  amounts  of  clearings  on  the 
"  second  "  days  is  also  interesting.     It  will  be  observed  that  (he 


amounts  in  the  last  quarter  have  been  rather  more  than  in  either 
of  the  two  preceding  quarters,  and  that  for  the  last  half-year 
(ending  Dec.  31,  1870),  the  increase  on  these  "  second  "  days,  as 
compared  with  the  corresponding  period  of  1869,  has  exceeded 
the  actual  increase  on  the  "  account  days  "  (shown  in  the  first 
table)  for  the  same  period. 

The  amount  of  business  (C)  at  the  Clearing-house  on  Consols' 
"  account  days  "  during  the  past  year  averaged  1,108,000/  more 
each  "  accotint "  than  in  the  previous  twelve  months.  But  the 
comparison  of  these  figures  is  not  exactly  accurate,  owing  to  the 
fact  that  the  "fourths  "  or  inland  bills'  days  sometimes  occur  on 
the  same  day.  Apart,  however,  from  such  occasions,  it  seems 
clear  that,  relatively,  more  business  has  been  transacted  in  the 
market  for  the  English  funds. 

Our  next  tables  (D  and  E)  supply  information  with  reference 
to  the  ordinary  transactions  of  trade  and  commerce.  We  give 
the  amounts  for  the  "  fourths  "  of  the  month,  or  inland  bills'  days, 
separately : — 

CUEARIlfG-HOUSE    STATISTICS   RELATING   to   GeNBBAL   BUSINESS 

Tbansactioss — OOO's  omitted. 

CD) 

Average  Daily 
Average  Daily  Clearing  on  Variation  in  1870 

"  the  Fourth  "  or  as  Compared 

Inland  Bills' Days.  with  1869. 

1870.  1869.  Decrease.  Increase. 

Quarter  ending—  £  £  £  £. 

March  31 14,582  against    14,336     ...       —       ...         240 

June  30 15,272        „         13,409     ...       —       ...      1,863 

Sept.  30    13,805        „         14,614     ...       809     ...        — 

Dec.  31 15,053        „         14,218     ...       —       ...         835 

■Whole  year  14,678       „        14,144     ...      809     ...        534 

(B) 

Average  Daily 
Variation  in  1870 
Average  Daily  Clearing  as  Compared 

on  Ordinary  Days.  with  1869. 

1870.  1869.  Decrease.  Increase. 

Quarter  ending —  £  £  £  £ 

March  31  11,287  against    10,527     ...       —       ...         760 

June  30 10,876       „         10,077     ...       —       ...         799 

Sept.  30 10,775        „  9,873     ...       —       ...         902 

Deo.  31 10,523        „         10,332     ...       —       ...         191 

Whole  year  10,860       „        10,202     ...      —      ...        658 

These  bills'  days  of  1870  have  shown  a  fair  increase  in  amount 
over  those  of  the  preceding  twelve  months.  The  first  three 
months  of  1870  gave  an  average  improvement  of  364,000/  per 
day  over  the  last  quarter  of  1869,  and  a  still  larger  addition 
occurred  in  the  June  quarter.  A  heavy  reduction  followed  in 
the  September  quarter,  but  this  was  nearly  all  recovered  in  the 
last  three  months  of  the  year.  These  figures  more  particularly 
indicate  the  settlements  in  connection  with  our  internal  trade, 
including  that  classed  as  the  Manchester  or  drapery  business. 
There  have  been  some  important  variations  on  these  days 
during  the  past  year.  On  May  4th,  and  December  3rd,  1870, 
the  amounts  were  the  highest  yet  recorded  on  such  days,  whilst 
the  amount  for  April  4th  was  lower  than  any  known  since  June, 

1868.  It  was,  however,  mentioned  at  the  time  that  the  instances 
of  default  in  providing  lor  the  bills  maturing  in  April  last  year 
were  exceptionally  numerous.  'I'he  figures  for  April  4th  were 
12,194,000/— the  lowest  "  fourth"  of  the  year ;  and  on  May  4th 
they  were  18,081 ,000/ — the  highest  of  the  year ;  but  the  latter 
day  was  also  settling  day  in  Consols. 

We  now  come  to  the  transactions  on  ordinary  days  (E) — that 
is  to  say,  excluding  every  stock  exchange  settling  day,  and  also 
tlie  inland  bills'  days.  The  result  is  that,  while  each  quarter 
gives  an  increase   over  the  corresponding  figures  of  the  year 

1869,  there  has  been,  on  the  average,  a  continued  decline  in  each 
of  the  three  last  quarters  of  the  past  year  as  compared  with  the 
preceding  three  manths.  'J  he  reduction  in  the  September  quarter 
as  compared  with  the  June  does  not  appear  to  have  been  very 
important ;  but  this  arises  from  the  fact  that  in  July,  1870, 
owing  to  the  general  desire  to  bring  outstanding  engagements 
to  a  close,  so  as  to  be  prepared  for  contingencies,  the  average 
settlements  on  these  ordinary  days  amounted  to  no  less  than 
11,945,000/,  being  the  highest  average  known  in  any  previous  or 
succeeding  month,  and  more  than  a  million  in  excess  of  the 
figures  of  either  May  or  June.  In  August,  however,  the  average 
daily  sums  cleared  fell  to  10,573,000/,  and  further  declined  to 
9,805,000/  in  September.  That  is  to  say,  so  great  was  the 
shock  caused  by  the  outbreak  of  war,  that,  after  closing  open 
accounts,  the  average  ordinary  settlements  were  reduced  as 
much  as  2,050,000/  per  day  in  the  course  of  two  months. 

Thus  "  e  find  that,  the  same  as  with  the  business  of  the  Stock 
Exchange,  the  general  financial  transactions  of  the  country 
showed  in  1870  a  satisfactory  increase  as  contrasted  with  1869; 
but  that,  instead  of  a  gradaal  and  progressive  improvement 
throughout  the  year,  a  distinct  falling  off  occurred  in  the  latter 
half  Up  to  the  commencement  of  the  war,  tho  remarkable 
feature  of  these  valuable   statistics   was   the   almost  uninler- 
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(0)  MATEEIAL  PROGRESS  OF  IRELAND  IN  1870. 
The  Times'  Dublin  correspondent  writes  on  31  December, 
1870  :— 

At  the  close  of  a  year  in  which  Ireland  has  occupied  a  large 
share  of  Imperial  attention,  it  may  bo  interesting  to  review  its 
material  condition  so  far  as  it  may  he  ascertained  from  authentic 
evidence.  It  will  form,  perhaps,  a  suitable  appendix  to  the  his- 
torical retrospect  which  is  usu-lly  taken  at  this  season.  As  to 
the  political  effects  of  the  legislation  of  1870.  it  would  be  prema- 
ture to  speculate.  Two  great  measures  which  have  signalised 
the  last  two  Sessions  of  Parliament  are  as  yet  practically  untried. 
In  fact  they  will  only  come  into  force  in  li^71.  No  fruits  can  be 
expected  from  them  for  some  time,  except  so  far  as  the  fact  of 
their  enactment  may  have  sown  the  seeds  of  contentment  or  of 
dissatisfaction  in  the  minds  of  the  classes  aflected  by  them.  The 
social  circumstances  of  the  country  will  no  doubt  be  largely  in- 
fluenced by  their  operation,  whi-jh  it  may  be  hoped  will  be  alto- 
gether beneficial.  At  present  we  have  some  means  of  forming  a 
judgment  wholly  independent  of  their  probable  effect. 

The  complete  organisation  of  the  Poor  Law  system  affords  the 
most  accurate  information  as  to  the  state  of  the  country,  and  it 
is  satisfactory  to  find  in  autlientic  records  of  the  several  Unions 
proofs  of  steady  and  progressive  improvement.     An  abstract  of 
official  returns   for  the  year  ended  September  29,   1870 — six 
months  later  than   the  last  annual   report — gives  the   following 
statistics  : — The  net  annual  value  of  rateable  property  in  Ireland 
at  the  latest  date  was   13,183,304^.      At  the  same  period  in  1869 
it  was  13,153, 499Z,  showing   an   increase  of  29,805/.     It  may  be 
observed  that  if  there  were  a  complete  re-valuation  of  Ireland,  as 
there  is  likely  soon   to   be,   it  would   probably  exhibit  a   much 
higher  value  of  property  than  at  present  appears.      In  Dublin 
especially  there  has  been  a  great  increase  in  the  rental  of  houses 
—from  25  to  100  per  cent.,  and  even  higher  ia  some  of  the  lead- 
ing thoroughfares— although  the  register  for  rating  purposes  has 
for  some  years   undergone   comparatively  little   change.     The 
provinces    contribute   the   following    proportions    to   the    total 
value  :— Ulster,    3,998,20-i; ;     Munster,     3,336,455/ ;    Leinster, 
4,')98,377/ ;  and   Connaught,  1,350,268/.    The   total  amount   of 
poor  rate  lodged  for  the  year  was  754,917/.     In    1870   it   was 
816,480/,  showing  a  decrease  of  60,563/.     The  sum  expended  in 
maintenance    and    clothing    was    383,273/.     In    1869    it    was 
403,255/,  being  a  decrease   of  19,982/,  or  so  much  saved  for  the 
benefit  of  the  ratepayers.      The  total  cost  of  out-door  relief  was 
59,727/.     Last  year  it  was  48,184/,   showing    an    increase   of 
11,543/.     Since  the   last  ammdment  of  the  Poor  Law  Act  there 
has  been  a  gradual  increase  in  out-door  relief,  which  for  many 
years  was  practically  unknown  in  Ireland.       l  he  proportions  ex- 
pended  by  the  four  provinces   were— Ulster,  7,39,5/  ;    Munster, 
15,932/  ;    Leinster,    31,802/  ;    and  Connaught,   4,398/.     In   the 
expenditure   for  emie/ration,  from   the  workhouses   there   was  a 
fractional  increase  of  157/  over  last  year,  the  whole  sum  being 
2,102/,  of  which   1,012/ was   given   by  Munster,  168/  by  Ulster, 
516/  by  Leinster,  and  406/  by  Connaught.      Salaries  and  rations 
of  Poor  Law  officers  cost  for  the  year  114,450/,  a  sum  in  excess  of 
last  year    by   3,359/.     All   other  Poor  Law    expenditure   was 
109,115/,  which  was  less  than  last  year  by  2,294/.     The  total  ex- 
penditure for  poor  relief  was  668,667/.    In  1869  it  was  675,884/, 
showing  a  reduction  to  the  amount  of  7,217/.  To  this  total  must 
be  added  the  expenses  of  the  Medical  Charities  Act,  130,296/,  an 
increase  of  6,578/  o^er  last  year  ;   cost  of  administering  Act  for 
Registration  of  Births  and   Deaths,  12,966/,  which  is  541/  more 
than  in  1869  ;    expenses   under   Sanitary  Act,   3,318/,   which  is 
only  a  fraction  more  than   last  year  ;    and   expenses   of  Burial 
Grounds  Act  paid  out   of  the  Poor  Rate,  2,977/,  which  is  518/ 
more  than  last  year.     These  additions  raise   the   total   expen- 
diture from  the  poor  rates  of  the  year  to  818,224/,  which  shows 
an  increase  of  452/  over  that  for  1869.     It  is  to  be  observed  that 
the  return  of  expenditure  is  made  in  anticipation  of  the  official 
audit,  but  will  be  found  to  be  a  close  approximation  to  the  actual 
expenditure.     It  may  be  also  thought  an  extraordinary  financial 
feat,  or  a  piece  of  improvidence,  to   expend   818,224/,  although 
the  total  amount  of  poor  rate  lodged  was  only  754.717/,  showing 
a  deficit  of  63,307/ ;    but   the  explanation  is  that,  in  addition  to 
the  collection  of  the  poor  rate,  a  sum  of  about  5.000/  is  raised  by 
the  Union  from  other  sources,  and  about  70,00<)/  received  from 
the  Parliamentary   grant  in    aid  of  medical  and    educational 
expenditure. 

The  estimated  number  of  pertoru  who  were  relieved  during  the 
year  ended  the  29th  of  September,  1870,  is  285,530,  of  whom 
65,400  were  out-door  recipients,  being  6,117  more  than  in  1869. 
In  the  total  number  there  is  a  fractional  increase  of  152,  but  the 
number  of  paupers  in  the  workhouses  was  .'^i,962  less.  Pauperism 
may  be  said  to  have  reached  its  normal  condition.  It  has 
touched  the  minimum  point.  The  numijur  of  pau/ier.i  in  the 
m/rkhoiue  is  the  only  accurate  test  of  destitution.  There  may 
be  occasional  fluctuations  in  the  extent  of  out-door  relief,  but 
the  workhouse  offers  the  only  certain  measure  of  distress.  These 
are  considerations  which  make  the  returns  more  sitisfactory. 
There  arc  no  tibk-hodiid p,wr  receiving  relief.     It  is  limited  to  the 


aged  and  infirm.  Tlie  labouring  classes  are  emploved,  and  need 
no  doles  from  the  public  funds.  The  number  of  fnmates  in  the 
workhouses,  diminished  as  it  is  compared  with  former  years,  is 
greater  than  the  actual  number  of  paupers.  It  is  to  bo  remem- 
bered that  many  of  the  poorer  classes  enter  the  workhouses  for 
the  purpose  of  receiving  the  benefit  of  the  excellent  hospital 
treatment  which  is  afforded  in  them.  A  certain  proportion  of 
destitution  must  be  e.<pected.  Poverty  is,  in  fact,  the  shadow 
of  wealth.  As  social  inequalities  become  more  strongly  marked 
as  a  country  progresses  in  prosperity,  we  need  bo  as  little  sur- 
prised at  seeing  poverty  and  wealth  side  by  side  as  we  should  be 
to  see  the  contrasts  presented  in  the  face  of  nature- 

In  a  mercantile  point  ofvieiv,  the  year  1870  has  been  favourable 
for  Ireland.  The  agricultural  classes  have  been  benefited  by  the 
high  prices  for  all  descriptions  of  live  stock,  and  there  is  no  want 
of  money  in  the  country  ;  credit  is  sound,  and  bankruptcies  and 
insolvencies  are  comparately  rare,  liailway  trajfic,  too,  has 
increased  in  all  directions,  including  the  linos  in  the  North, 
where  the  dulness  in  the  linen  trade  was  calculated  to  produce 
an  adverse  effect,  and  several  projects  for  branches  and  extensions 
will  come  before  Parliament  in  the  ensuing  Session.  When  some 
of  these  proposals  shall  have  been  carried  out,  and  it  is  stated  they 
are  partly  supported  by  the  London  and  North-  Western  Company, 
there  will  be  unbroken  communication  by  rail  between  Worth, 
South,  East,  and  West,  as  the  principal  lines  will  be  then  con- 
nected together  on  the  north  side  of  Dublin.  The  scheme  of 
I'  The  Dublin  Trunk  Connecting  Railway  Company,"  which  was 
intended  to  do  this,  and  to  join  all  with  the  Dublin,  Wicklow, 
and  Wexford  line  by  a  tunnel  under  the  River  Liffey,  will  in 
effect  be  carried  out,  with  the  exception  of  the  tunnel.  It  seems 
also  worthy  of  remark  that  the  port  of  Dublin  is  becoming  evtry 
day  more  important,  and  the  connection  of  the  northern  and 
southern  lines  of  railway,  now  pushing  their  way  down  the  river 
side,  as  has  been  long  since  done  by  the  Midland  Great  Western, 
will  add  to  its  facilities  and  consequent  value. 

Extensive  improvements  to  meet  the  incrcasiui?  trade  are  in 
progress,  and  a  contract  has  been  just  entered  into  for  new 
works,  at  a  cost  of  71,000/,  which  will  enable  the  boats  of  the  City 
of  Dublin  and  London  and  North- Western  Companies  to  leave 
without  interruption  or  delay  at  all  times  of  the  tide.  In  recent 
years  Dublin  has  become  a  more  important  depot  for  foreign 
grain  and  flour,  but  the  total  imports  of  these  articles  in  1870 
show  some  falling  off  as  compared  with  1869,  the  portion  of  the 
gross  receipts,  however,  showing  some  increase  in  the  cross- 
Channel  direction.  The  shipments  of  grain  to  the  other  side  of 
the  Channel  are  principally  composed  of  oats,  and  the  exports  of 
these,  as  well  as  oatmeal,  exhibit  a  considerable  diminution.  As 
is  well  known,  the  live  stock  going  to  different  parts  of  England 
and  Scotland  forms  a  very  considerable  portion  of  the  carrying 
trade  of  the  steam-vessels  leaving  Dublin  and  the  shipments. 

The  exportation  of  purler  has  been  well  kept  up  in  1870,  and 
the  shipments  from  this  port,  which  are  much  the  same  as  in  i 
1869— say,  in  round  numbers,  27(1,000  hogsheads— show  the  con- 
tinued prosperity  of  this  branch  of  business.     Equal  strides  have  j 
been  making  in  the  whisky  trade  also,  the  shipments  of  which  ' 
alone  are  now  more  than  five  times  greater  than  they  were  seven 
years  ago,  and,  in   addition   to  rocent  large   extensions  in   the 
jjrincipal  distilleries,  one  of  the  largest  und  most  enterprising 
firms   has  made   arrangements   for   plant  capable   of   actually 
doubling  their  present  production,  which  is  now  equal  to  about 
1,000,000   gallons   annually.      Another  satisfactory   feature   in 
respect  to  Irish  industry  of  some  notice  is  the  gradual  and  large 
extension  of  the  Dublin  tahhinel  and  poplin  manufactures,  the  luTge 
orders  received  having  actually  necessitated  liot  long  since  the 
not  very  frequent  expedient  of  getting  hands  from  England. 

The  records  of  crime  for  1870  will  show  a  most  jrratifying 
improvement.  There  are  still,  however,  some  exceptional  dis- 
tricts where  the  law  contiiues  to  bo  set  at  defiance,  and  moral 
influence  seems  powerless  to  subdue  the  evil  passions  of  the 
people. 


(P)  OVEREND,  GURNEY,  AND  CO.  (LIMITED)  — 
FINAL  RESULT  OF  LIQUIDATION. 
The  following  report  has  been  issued  by  the  liijuidators  to  the 
sha^eholder.^ : — Herewith  we  beg  to  hand  you  a  statement  of  the 
affairs  of  this  company,  showing  the  result  of  the  li(|uidatioa  at 
the  3l8t  December,  I87O,  whereby  it  will  be  seen  that  the  in- 
debtedness has  now  been  reduced  to  the  sum  of  162,5t-»4/.  Not- 
withstanding our  efforts  to  realise  from  the  outstanding  assets 
the  amount  required  to  meet  the  last  instalment  of  the  creditors' 
claims,  we  were  unable  to  do  so,  and  in  June  last  wo  found  our- 
selves under  the  necessity  of  either  borrowing  a  large  sum  for 
that  purpose,  or  of  applying  to  the  Court  for  another  call.  Being 
most  desirous  of  averting  any  further  demand  on  the  share- 
holders, we  succeeded  in  obtaining  a  loan  of  2i>0,()00/,  with 
which  the  claims  of  the  creditors  were  finally  satisfied.  Although 
wo  have  not  to  this  date  been  able  to  repay  the  whole  of  the 
amount  borrowed,  wo  believe  that  we  shall  shortly  bo  in  a  posi- 
tion to  reduce  very  considerably  the  balance  now  owing.  The 
assets  and  securities  whicU  have  still  to  be  renlised  coniprise — 
bills  receivable  current,  railway  bonds,  debentures,  stocks,  and 
shares,   land   in  France   and   Sweden,   reversionary    interests,  I 
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I  debtor  balances,  and  unpaid  bills.  In  the  following  statement 
I  we  have  divided  the  estimated  values  into  two  classes  (columns 
]  A  and  B),  so  as  to  distinguish  between  those  which  wo  have 
i  every  reason  to  expect  will  realise  the  estimates  put  upon  them, 
from  those  with  reference  to  which  it  is  impossible  to  form  an 
opinion  with  any  degree  of  certainty  : — 

Assets  and  Securities.  A  B 

Bai3  receivable  current    £25,928         £ 

Railway  bouds,  debentures,  stocks,  and  shares 57,657      46,112 

Land  in  France  and  Sweden,  and  sundries    26,244       68,280 

Debtor  balances  and  unpaid  bills    118,096     252,371 

Unpaid  calls 6,000      

366,763 
232,926 

599,689 
It  will  be  seen  that  from  the  former  class  we  anticipate  we  shall 
receive  about  230,000/ ;  the  latter  should  produce  about  365,000/. 
Out  of  these  assets,  of  course,  the  balance  due  in  respect  of  the 
loan  will  have  to  be  paid.  It  should  be  understood  that,  care- 
fully as  these  estimates  have  been  framed,  the  very  nature  of  the 
assets  is  such  as  to  preclude  the  possibility  of  arriving  at  a 
reliable  estimate  of  the  ultimate  result  of  their  realisatisn,  and  it 
is  equally  impossible  for  us  to  indicate  the  period  within  which 
iuch  realisation  is  likely  to  be  completed.  We  are  fully  aware  of 
the  dci-ire  which  all  parties  interested  must  have  to  see  this 
liquidation  iinally  closed,  and  we  shall  continue  to  use  our  best 
endeavours  to  attain  that  end,  and  shall  distribute  the  surplus 
from  time  to  time  as  it  may  arise,  commencing  at  the  earliest 
moment  we  are  in  a  position  to  make  any  return.  The  contribu- 
tories  (exclusive  of  the  members  of  the  old  firm)  hold  in  the 
aggregate  91.677  shares.  The  first  call  of  10/  per  share  pro- 
duced 843,787/.  It  has  been  paid  in  full  on  82,041  shares,  which 
are  held  by  1,941  persons,  and  partially  paid  on  7,258 
shares,  which  are  held  by  174  persons.  The  second  call  of  10/ 
per  share  produced  805,048/.  It  has  been  paid  in  full  on  79,591 
shares,  which  are  held  by  1,846  persons,  and  partially  paid  on 
8.952  shares,  which  are  held  by  235  persons.  The  third  call  of 
5/  per  share  produced  393,225/.  It  has  been  paid  in  full  on 
78,491  shares,  which  are  he'd  by  1,778  persons,  and  partially 
paid  on  558  shares,  which  are  held  by  39  persons.  The  total 
amount  paid  by  contributories  in  respect  of  the  three  calls  has 
been  2,042,001/,  and  it  is  probable  that  further  payments  to  the 
extent  of  5,000/ may  be  obtained.  To  this  date  49  persons  on 
the  list  of  contributories,  holding  in  the  aggregate  2,574  shares, 
have  become  bankrupts,  or  have  executed  trust  deeds.  Evidence 
of  inability  to  pay  in  full  has  been  furnished  by  169  contribu- 
tories, who  hold  in  the  aggregate  6,071  shares,  and  of  these  160 
have  made  proposals  to  compromise  their  liability.  In  155  cases 
terms  of  compromise  have  been  arranged,  and  there  are  five 
cases  still  under  consideration.  The  number  of  contributories 
whose  addresses  have  not  yet  been  ascertained  is  now  reduced  to 
twenty-two,  and  these  persons  hold  in  the  aggregate  491  shares. 
It  is  probable  that,  in  the  result,  the  three  calls  will  have  been 
paid  in  full  on  78,600  shares.  It  will  doubtless  be  remem- 
bered that  one  of  the  assets  of  the  estate  of  Messrs 
Overend,  Gurney,  and  Co.  was  the  interest  of  the  partners  in 
the  goodwill  of  the  Norwich  Bank,  which  had  been  sold  by 
them  for  an  amount  equivalent  to  the  net  profit  to  be  earned 
in  the  four  years  subsequent  to  the  sale,  such  sum  when  ascer- 
tained to  be  treated  as  payable  at  the  time  of  the  sale,  and 
bearing  interest  at  Bank  rate  with  half-yearly  rests.  The 
deed  transferring  the  business  provided  that  the  purchasers 
should  take  the  assets  and  discharge  the  liabilities  of  the  bank, 
the  outgoing  partners  giving  their  guarantee  against  any 
deficiency,  and  in  aid  of  such  guarantee  the  purchasers  were 
to  retain  the  amount  payable  for  the  goodwill.  At  the  date 
of  the  sale,  and  oven  for  some  time  after  the  failure  of  the 
limited  company,  it  was  hoped  that  there  would  be  a  surplus 
ver  and  above  the  value  of  the  goodwill ;  but  this  unfor- 
tunately turns  out  not  to  be  the  case.  In  the  early  period  of 
the  liquidation,  a  sum  of  200,000/  was  included  in  the  estimates, 
»s  likely  to  be  realised  from  this  source,  but  subsequently 
circumstances  occurred  which  induced  us  to  exclude  the  amount 
altogether  from  the  statement  of  affairs.  At  the  time  of  the 
sale  the  bank  held  bills  for  a  considerable  amount,  which  had 
been  taken  from  Overend,  Gurney,  and  Co.  (on  which  the 
limited  company  was  not  liable.)  Against  these  bills  securities 
were  held,  which  have  since  been  partially  realised,  and  there  is 
now  no  doubt  that  after  the  realisation  of  the  whole,  there 
will  remain  a  deficit  which  the  purchasers  of  the  business  will 
make  good  out  of  the  price  payable  by  them  for  the  goodwill, 
and  which  may  probably  absorb  the  entire  amount.  A  state- 
ment has  been  rendered  to  us  by  which  the  amount,  which 
would  otherwise  have  been  payable  with  respect  to  the  good- 
will, appears  to  be  about  198,000/.  On  our  mvestigation  of 
the  books,  for  the  purpose  of  testing  the  accuracy  of  this 
statement,  differences  of  opinion  arose  as  to  the  construction 
which  ought  to  be  put  on  some  of  the  clauses  of  the  deed, 
which  relate  to  the  manner  in  which  the  final  account  is  to  be 
made  up,  and  by  which,  in  our  opinion,  the  amount  payable  is 
materially  affected.  These  diflerences  will  probably  have  to  be 
referred  to  arbitration,  and  until  they  are  disposed  of  we  shall 


not  be  in  a  position  to  state  the  result.  In  our  last  report,  we 
informed  the  shareholders  that  a  bill  had  been  filed  against  the 
directors  of  the  company,  with  the  view  of  making  them 
responsible  for  the  losses  incident  to  the  purchase  of  the 
business  which  have  been  sustained  by  the  shareholders.  The 
bill  was  demurred  to  by  the  executors  of  the  late  Mr  Gibb,  and 
the  demurrer  was  argued  before  Vice-Chancellor  Malins,  who 
overruled  it,  but  on  appeal  to  the  Lord  Chancellor,  the  de- 
cision of  the  Vice-Chancellor  was  reversed.  This,  in  efi'ect, 
would  have  put  an  end  to  the  proceedings,  but  from  the  great 
importance  of  the  case  we  considered  it  to  be  our  duty  to 
submit  the  judgment  of  the  Lord  Chancellor  and  the  opinions 
of  counsel  thereon  to  the  Vice-ChanceUor,  who  thereupon 
directed  an  appeal  to  the  House  of  Lords.  This  appeal  is  still 
pending,  and  we  are  advised  that  it  is  hardly  possible  it  can 
come  on  for  hearing  during  the  next  Session. 

WM.  TURQUaND,  )t-     -At 
E.  P.  HARDING,      [Liquidators. 

London,  57J  Coleman  street,  E.C  Jan.,  11,  1871. 


OVEREND,   GURNET,  and    CO.  (Limited.) 
Statement  of  Affairs,  December  31,  1870.  £ 

The  liabilities  at  the  date  of  the  suspension  of  the  company, 

on  the  10th  May,  186G,  amounted  to    18,727,915 

And  comprised — 

Amounts  due  to  creditors,  unsecured £3,818,849 

Amounts  due  to  creditors,  holding  security  ...       6,018,835 

Amounts  on  acceptances 624,182 

Liabilities  on  bills  rediscounted  8,266,048 

18,725,915 
The  interest  allowed  to  creditors  since  the  10th  May,  1866, 
has  been   351,106 


19,079,021 
This  total  has  been  reduced — 
By  the  realisation  of  securities  held  by,  or  ap- 
plicable to,  the  claims  of  particular  creditors, 
by  seta-oflf,  and  by  the  payments  «f  other 

parties  liable  on  bills    £14.162,682 

By  dividends,  &c.,  paid  to  creditors 4,911,834 

19,074,517 

Leaving  the  present  indebtdness  of  the  company,  in  respect 

of  unclaimed  balances  and  dividends    4,504 

And  the  balance  of  loan  obtained  to  make  up 
the  amount  required  to  meet  the  last  instal- 
ment paid  to  the  creditors  £178,000 

Less  amount  on  deposits 20,000 


The  assets  comprise — 

Cash   

Bills  receivable,  current 

Sundry  debtors,  estimated  to  produce   

Unpaid  bills,  estimated  to  produce 

Suspenses  and  guarantee  account,  estimated 

to  produce  

Separate  estates,  estimated  to  produce 

Unpaid  colli,  estimated  to  produce.. 


A 

£2,070 

25,928 

9,720 

43,034 

112,950 

36,291 

6,000 


158,000 


162,504 


60,556 
198,294 

105,182 
2,789 


366,763 
234,997 


601,760 


(ft)  NEW  YORK— PRICES  OF  MERCHANDISE— 1864-71. 
The  Commercial  Chronicle  of  New  York  has  the  following  : — 
In  the  table  which  follows,  a  comparison  is  made  of  the  prices 
of  the  principal  articles  of  commerce  in  the  New  York  market 
about  the  3rd  of  January  of  each  of  the  past  eight  years.  Where 
there  is  a  range  in  the  price  we  give  the  highest : — 

1864.  1865.  1866.  1867. 

Articles.  ^c  $c  S<^  $° 

Ashes,  pota 100  lbs       8  50     ...     1175     ...       9     -     ...       8  26 

Pearls   9  75     ...     18    -    ...     11    -    ...     12 

Breads  tuffs— Wheat 

flour.  State  ex...bbl  7    -  ...  10    -  ...  8  25  ...  11     - 

De  ex.West.&  St  Louis  11     -  ...  16    -  ...  14     -  ...  17    - 

Rye  flour,  Genessee...  6  65  ...  9     -  ...  6  10  ...  7  85 

Corn  meal,  Jersey   ...  6  65  ...  8  80  ...  4  25  ...  6     - 

Wheat,  wht.JIich..bsh  1  83  ...  2  70  ...  2  75  ...  3     5 

Chicago,  Spring  No.  1  1  48  ...  2  22  ...  1  85  ...  2  45 

Ryo,  Western  1  30  ...  1  75  ...  1     6  ...  1  25 

Oats,  State    -  93  ...  1     6  ...  -  02  ...  -  69 

Do  Western -  93  ...  1     9  ...  -  62  ...  -  64 

Corn,  Western,  mixed  1  30  ...  1  90  ...  -  95  ...  1  12 

C»tton,  mid.  Upland...lb       -  82     ...       1  20     ...       -  62     ...       -  34 
Mid.  New  Orleans  ...        —      ...      1  21     ...      -  63     ...      -  36 

Fish,  dry  cod qtl       6  70     ...       9    -     ...       9  88     ...       6  50 

Fruit,  layer  rai9ins....bx       4  20     ...       6  25     ...       4  50     ...       3  85 
Currants lbs      -  15     ...       -  21     ...       -  15     ...       -  13 
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1864. 

Articles.  S     0 

Hay,  shipping.. ..100  lbs  145 

Hopn,  Suto lbs  -  33 

Iron,  Scotch  pig ton  45    - 

English  bars 90     -     , 

American  pig,  No.  1  — 

La'.hs por  M.  1  50 

Lo-id,  Spanish   cwt  10  50 

Leather,  hemlck.  sole. .lb  -  30 

Oak -  42 

Lime,  com.  Kockln<l..bbl  1  35 

Liquors,  brandy,  cog.. gal  6  10 

Domestic  whisky -  94 

MoUsses,   New  Orleans  -  70 

N.iTal  stores — 

Crude  turpentine...bbl  — 

i»oirit  turpentine. ..gal  2  95 

Common  rosin bbl  82    - 

Oils — Crude  whnle...gal  1  10 

Crnde  sperm 1  60 

Linseed 1  47 

Petroleum,  crude -  31J 

Refined  in  S.W -  46^  , 

ProTisions — 

Pork,  old  mess   ...bbl  10  50 

Pork,  prime 14  50 

Beef,  mess    16    - 

Beef,  extra  mess 23     - 

Beef  hams,  extra 18  30 

Hams,  pickled  lb  -  11 

Sbouldevs,  pickled   ...  -    8^ 

Lard,  Western -  13 

Butter,  prime  Westrn.  -  24 

Dodo  State -  29 

Cheese,  prime  factory  -  15J 

Rice,  prime  ...100  lbs  10     - 

Sa't,  Liverpool,  gnd...sk  1  85 

Lirerpl.,  fine  Ashtons  2  80 

Saeds,  clover lb  -  12j 

Snear,  Cuba,  good  -  12 

Do  refined,  hards -  16J 

TaUow   -  12 

Wool,  Ohio  flee.,  dble.  ex.  -  80 

PuUed,  No.  1    — 

American  gold 162 


18C5. 

1866. 

1867. 

s   <= 

s   <= 

$     c 

-  50  . 

..   -  60  . 

.   -  60 

63  -  . 

..  52  -  .. 

.  50  0 

190  -  . 

..  130 

.  115  - 

59  -  . 

..  51  -  .. 

.  49  - 

2  40  . 

.   5  -  .. 

.   3  25 

15  0  . 

.   0  38  .. 

.   7  - 

-  42  . 

.   -  36  .. 

.   -  32 

-  52  . 

..   -  31  .. 

-  37 

1  15  . 

.   1  70  .. 

.   1  70 

15  -  . 

.   6  -  .. 

.   6  0 

2  24  . 

..   2  27J  .. 

.   2  38 

i  43  . 

..   1  16  .. 

.   -  90 

..   9  -  . 

.   6  - 

2  10  . 

..   16.. 

.   -  67 

23  -  . 

..   6  50  .. 

.   5  - 

1  48  . 

..   1  60  .. 

.   1  30 

2  13  . 

..   2  50  .. 

.   2  60 

1  50  . 

..   1  45  .. 

.   1  34 

-  51  . 

..   -  40  . 

.   -  18 

-  73  . 

..   -  62  .. 

.   -  30 

43  -  . 

..  28  50  .. 

.  19  25 

36  25  . 

..  23  50  .. 

.  17  25 

22  -  . 

..  24  -  . 

.  21  50 

23  -  . 

..  24  -  .. 

.  21  - 

27  -  . 

..  35  -  . 

.  35  - 

-  20  . 

..   -  16i  . 

•   -  m 

-  18  . 

..   -  14  . 

.       -   10 

-  23  . 

..   -  19  . 

.   -  13 

-  45  . 

..   -  85  . 

.   -  30 

-  55  . 

..   -  43  .. 

.   -  41 

-  24  . 

..   -  18*  . 

.   -17J 

13  0  . 

..  12  50  . 

.   9  25 

2  47  . 

..   2  50  . 

.   2  - 

4  75  . 

..   4  10  . 

.   3  70 

-27  . 

..   -  14  . 

.   -  14 

-  19  . 

..   -  12  . 

.   -  10 

-28j. 

..   -  18i  . 

.   -  15 

-  18  . 

..   -  14  . 

.   -  11 

-  95 

..   -  70  . 

.   -  60 

-  75 

..   -  47i  . 

.   -  35 

227 


144J 


1868. 

Articles.  ft     o 

Ashes,  pots  100  lbs  8  37     , 

Pearls   10  50 

BreadstnfF  s— Wheat 

flonr.  State  ex. ..bbl  10    - 

Doex.  West.*  St  Louis  16     - 
Rye  flour,  Genesse  ...       8  75 

Com  meal,  Jersey  ...  6  15 
Wheat,  wht.Mich..b8h       8  20 

Chicago,  Spring  No.  1  2  46 

Ryo,  Western  1  76 

Oats,  State  -  87 

Do  Western -  84 

Com,  Western,  mixed      I  41 

Cotton,  mid.  Uplana...lb  -  16     , 
Mid.  New  Orleans  ...      -  16| 

Fish,  dry  cod  qtl      6  60 

Fruit,  layer  raisins.. .bx       8  80 
CurranU    lb       -  12^ 

Hay.  shipping  ...100  lbs        — 
Hope,  State  lb      -  60 

Iron,  Scotch  pig ton  80    - 

English  bars    86    - 

American  pig.  No.  1  39    - 

lAtha    perM.      3    - 

Lead,  Spanish    cwt      6  60 

Leather,  hemlck.  ■ole..lb      -  25* 

Oak  -  88 

Lime,com.  RockInd...bbI  1  60 
Liquora,  brandy,  cog..gal       6  60 

Domeatic  whisky 2  86 

Molaasea,  New  Orleans      -  65 


133 


1869. 

1870. 

1871. 

8  0 

$     c 

$    0 

7  87i  .. 

7  50  .. 

.   7  25 

9  25  .. 

— 

.   9  - 

7  -  .. 

5  60  .. 

.   6  35 

12  -  .. 

8  -  .. 

.   9  25 

7  -  .. 

6  -  .. 

.   6  60 

6  -  .. 

4  70  .. 

.   3  80 

2  30  .. 

1  50  .. 

.   1  75 

1  70  .. 

1  28  .. 

.   1  44 

1  61  .. 

13.. 

.   -  98 

-  78  .. 

-  65  .. 

.   -  62 

-  77  .. 

-  63  .. 

.   -  60 

1  10  .. 

1  13  .. 

.   -  78 

-  27  .. 

-  26}  .. 

.   -  15j 

-  27J  .. 

-  25J  .. 

.   -lol 

6  80  .. 

6  50  .. 

.   7  50 

3  66  .. 

3  25  .. 

.   2  65 

-  lOi  .. 

-  11  .. 

.   -  12 



-  87i  .. 

.   1  20 

-  20  .. 

-  26  .. 

.   -  16 

41  -  .. 

84  -  .. 

.  83  - 

87  -  .. 

83  -  .. 

77  60 

41  -  .. 

.  37  -  .. 

.  32  - 

8  12*  .. 
6  3-1  .. 

.   2  65  .. 

» 

.   6  25  .. 

.   6  80 

-  29'  .. 

.   -  30  .. 

.   -  30 

-  40  .. 

.   -  40  .. 

.   -  40 

1  60  .. 

.   1  50  .. 

.   1  70 

8  -  .. 

.   8  -  .. 

.  10  - 

-  97  .. 

-  99  .. 

•   -  9'* 

76 


-  76 


74 


1868. 

Articles.  $     0 

Naval  stores — 

Crude  turpentine...bbl  3  76 

Spirits  turpentine..gal  -  50 

Common  rosin    ...bbl  3     - 

Oils — Crude  whale. ..gal  -  70 

Crude  sporm    2  15 

Linseed 1     3 

Petroleum,  crude -  IGJ 

Refined  in  S.  W -  24 

Provisions- 
Pork,  old  mess    ...bbl  21  15 

Pork,  prime 18  50 

Beef,  mesa    21     - 

Beef,  extra  mess 21     - 

Beef  hams,  extra 32  50 

Hams,  pickled lb  -  13 

Shoulders,  pickled  ...  -     8* 

Lard,  Western -  12| 

Butter,  prima  Westrn.  -  38 

Do  do  State -  45 

Cheese,  prime  factory  -  16 

Rice,  prime  ...100  lbs  8  75 

Salt,  Liverpool  gnd....sk  2     - 

Liverpl.,  fine  Ashtons  3  90 

Seeds,  clover lb  -  12J 

Sugar,  Cuba,  good  -  11 J 

Do  refined, bards -  16j 

Tallow -  lOi 

Wool,  Ohio  flee.  dble.  ex.  -  60 

Pulled  No.  1 -30 

American  gold 133.} 


1809. 

»     0 

3  88 

-  50 
2  45 
1  96 
1  75 

-  98 

-  18 

-  32 


27  25 
23  - 
20  - 
19  60 
32    - 

-  16 

:"! 

-  40 

-~9i 
9  25 

2  10 

3  85 


1870. 

S    c 

3  80 
-43J 
2     5 

-  85 
1  58 

-  93 
-15i 
••  30 


29  50  ... 
25  -  ... 
17  -  ... 
15  -  ... 
34    -    ... 

-  15*  ... 

-  14}  ... 

-  17}  ... 

-  31     ... 

:;;!::: 

7  25     ... 

1  75     ... 
3  35     ... 

-  13     ... 

-  10}  ... 

-  14     ... 

-  lOJ  ... 

-  52     ... 

-  32     ... 

120     ... 


1871. 

S     0 

3  50 

-  50 
2  35 

-  65 
1  24 

-  82 

-  13 

-  23i 


19  25 

20  60 
17  - 
17  60 
31    - 

-12J 

-  8 
-12i 

-  25 

-  42 
-16i 
7  25 

1  55 
3  25 


-11^ 

-  9 

-  27J 
llOJ 


(R)  TEEASUEY  MOVEMENT  AT  NEW  TOEK  FOE 
EACH  MONTH  OP  1870,  AS  GIVEN  BY  THE  NEW 
YORK  COMMERCIAL  CHRONICLE. 

The  general  movement  of  Coin  and  Bullion  at  New  York  in 
each  month  of  the  year  1870,  and  the  totals  for  the  whole  year, 
are  shown  in  the  table  below.  A  brief  explanation  of  the  method 
in  which  these  figures  are  compiled,  and  of  the  precise  meaning 
of  the  several  column  headings  will  enable  the  most  casual  reader 
to  understand  them  thoroughly,  and  to  see  at  a  glance  how  large 
an  amount  of  information  in  regard  to  the  specie  movement  is 
here  brought  together. 

The  first  and  last  columns  simply  show  the  amount  of  specie 
in  New  York  city  banks  and  Sub-Treasury  on  the  Saturday 
nearest  the  beginning  of  each  month.  It  is  necessary  to  take 
this  date,  as  the  bank  statements  are  issued  once  a  week  only, 
on  Saturday.  The  second  colnmn  shows  the  receipts  of  all  kinds 
of  gold  and  silver  from  California,  Oregon,  Nevada,  &c.,  as 
nearly  as  they  can  be  ascertained.  It  is  well  known  that  the  whole 
bullion  movement  from  the  mining  districts  of  California  and  the 
other  western  country  has  changed  since  the  opening  of  the 
Pacific  Railroad ;  previous  to  that  event  nearly  the  whole  pro- 
duction was  reported  at  San  Francisco,  and  was  shipped  thence 
by  steam  er  to  New  York  and  other  ports,  whereas  now,  a  very 
large  proportion  of  the  gold  and  silver  obtained  from  the  mines 
comes  direct  to  New  York  overland  without  going  to  San 
Francisco.  As  no  precise  record  of  these  numerous  shipments  is 
preserved,  it  is  necessary  to  make  an  opproximate  statement  of 
them  from  the  best  information  obtainable,  and  from  the  esti- 
mates of  those  parties  connected  with  the  specie  movement,  as 
transporters  or  receivers,  whose  opinions  upon  the  subject  are  of 
most  value.  The  overland  shipments  from  San  Francisco  are 
definitely  known  ;  the  total  amount  from  all  points  west,  during 
July  and  August,  1870,  were  accurately  kept  for  us  by  the 
courtesy  of  the  agent  of  Wells,  Fargo,  and  Co.'s  express,  at 
Omaha,  and  with  these /aW.«  and  other  information  as  to  receipts 
by  some  prominent  consignees  in  New  York,  and  from  the 
Express  Companies,  it  may  be  assumed  that  the  figures  given 
below  show  very  nearly  the  exact  extent  of  the  overland  move- 
ment. 

The  columns  of  imports  and  exports  are  Custom  house  figures, 
the  only  authority  on  the  subject. 

The  columns  headed  *'  From  all  other  sources  and  hoards,"  on 
the  one  side,  and  "  Keturned  inland  and  to  hoards,"  on  the  other 
side,  simplr  represent  the  result  of  the  month's  movement, 
showing  what  has  been  received  on,  or  withdrawn  from,  our 
market  that  cannot  be  accounted  for  by  the  known  receipts, 
exports,  and  balances.  "  Aggregate  accessions,"  "  Total  supply," 
and  "  Total  withdrawn,"  are  merely  additions  of  prcvioas 
columns. 

With  these  explanations  the  table  is  presented  to  our  readers 
as  the  most  complete  exhibit  of  the  New  York  specie  movement 
anywhere  published,  and  with  the  accompanying  totals  of  pre- 
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vioiis  years  for  comparison,  an  inraluable  record  in  this  depart- 
ment of  finance : — 


N'ew  Ym!K— Bl-lliox  and  Specie— 1859-70.— (In  millions  of  g — thus, 
112,5  =  $112,500,000). 


(I) 

Month--,  Ac, 
1870. 


Treasure 
in  Bankf 
and  Sub- 
Treasurv 

on  1st  oi 
Month. 


Receipts        Im- 

from  ported 
Califjnia,      from 

Oregon,  I  Foreign 

&c.      I  Ports. 


.Taiumry  . 
r'ehruiiry. 
March  .... 


1U'.5 
115.!) 
110,2 

April    109,1 

M...V '    IH.O 

109,3 

104.9 
99,9 
85,4 


June 


.Tuly 

Autfu-Ht 

September 


October  .. 
November 
December 


74,.3 
77,3 
77.3 


Acoesions  of  Trea«ure  during 
Months,  <tc. 


From 
all  other 
Sources 

and 
Hoards. 


-',0 
2,2 

2,8 

1.5 
1.0 
1,G 

2,* 
2.3 

2,5 

2.r. 

1,7 
1,5 


1.5 
1,5 
2,4 

8 
G 
1 

1 

4 
5 

4 

2.7 

3 


2,5 


4,2 


9,2 


2,3 

4 

9,5 


I 


Year  1870  '  112.5 

1869  ■      90.7 

1868  !   99,6 


1867 
1866 

1865 

1864 
1863 
1862 


1861 
1860 
1859 


90,1 
53,6 
30,0 

37,9 
40,9 
29,0 


30,1 
26,5 
32.2 


24,7 
14.7 
33,9 

28,3 
41.4 

21,5 

12.9 
12.2 

25,0 

34,4 
34,5 
39.5 


11.8 

14.5 

7,0 

3.3 
3.5 
2,1 

2.2 
1,5 
1,3 

37,0 

8,8 
2,8 


28,2 
45,9 
49,3 

41.4 
61,5 
37,5 

30,2 
33,0 
44,9 


13,1 
24,8 


Aggre- 
gate 

Acces- 
sions. 


6.0 
3,8 
6,2 

6,6 

1,8 

11,9 
2.7 
3,1 

.5.3 

4,8 

11,3 


64,8 
75,2 
90,4 

73,1 

112,5 

61,2 

45,4 
46,7 
71,3 

71,5 
56,5 
67,2 


(II.) 

Months,  Ac, 
1870. 


:     Total 
Supply  of 
Treasure 


E.xported,  ^^^^^^ 

„  '".  i  Inland 
F°™;K"  and  to 
P"'''*'-      Hoards. 


.LinuMry  118,5 

I'ebruary 119,7 

March 115,5 


April    115,7 

May 115,7 

June '    111,1 


.July 

AuuuBt      ....... 

September  .... 


October   ... 

November 

Ut'Cember 

Year  1870 
1869 
1868 


1867 
1866 
1865 

1864 
1863 
1862 

1861 
1860 
18511 


116,9 
102,7 

88,6 

79,7 
82,2 

88,7 


177.3 
116,0 
190,0 

163,3 

166,1 

91,2 

8.S,4 

87,7 

100,4 

101.6 
83,1 
99,4 


Treasure  Withdrawn  from 
Market. 


2,6 

2,1 
1,5 

1,6 
4,4 
4,4 

16,9 

10,5 

4,6 

2,4 
4.8 
1,9 


58,3 
323 

70,8 

51,8 
62,5 
30,0 

50,8 

4-;i,7 

59,4 

4,2 
42,1 
69,7 


i 
7,2 
4,9 


1,9 
1,7 


6,7 
9,6 


Aggre- 
gate 
With- 
drawn. 


Treasure 
in  Banks 
and  Sub- 
Treasury 

on  last  of 
Month. 


$ 

2,6 
9,4 
6,4 


1,6 
6,4 
6,1 

16,9 
17,3 
14,3 

2,4 

4,8 
1,9 


32,2 
21,1 
23,4 

11.9 

13,4 

7,6 


2,5 


68,4 

10,8 

3,1 


90,6 
53,4 
94,2 

63,7 
7.-),9 
37,6 

53,4 
49,7 

59,4 

62.6 
53,0 

72,8 


115,9 
110,2 
109,1 


114,0 
109,3 
104,9 

99,9 
85,4 
74,3 

77,3 
77,3 
86.7 


86,7 

112,5 

95,7 

99,6 
90,1 
53,(! 

80,0 
37,9 

40,9 

29,0 
30,1 
26,5 


(S)  —  THE     AMERICAN    CENSUS     OF     1870  —  THE 

ALTERED    COMPOSITION    OF    THE    HOUSE    OF 

REPRESENTATIVES. 

So  many  important  interests  are  vitally  affected  by  the 
changes  consequent  on  the  Census  of  the  United  States, 
taken  in  1870,  that  the  following  details  are  here  given.  It  is 
the  general  expectation  that  the  increase  of  power  acquired  by 
the  Western  and  Southern  at  the  expense  of  the  New  Eng- 
land and  Atlantic  States  will  speedily  put  an  end  to  the 
Protective  policy  so  long  upheld  by  these  older  portions  of 
the  Union.  The  increased  power  of  the  South  also  will  be  felt 
in  a  variety  of  ways  : — 

UNITED  STATES— CENSUSES,  1870  and  1800. 
OOO's  omitted— ihm  637=537,000 


8tatea. 


l.Nnw  Kngi-and. 

Cdnncctlcut 

Delaware  

]^Iaiiie 

Ma?s,icliu8ett9.., 
New  Hampshire. 

N-w  .Jersey 

Ithode  Ifilnnd  ... 
Vermunt    


Totals 

1870,  more.. 


2.  Atlantic. 

New  York 

Pcnnavlvania  .. 
Maryland  


Total' 

1870,  more.. 


1870. 1960. 


Slates. 


I      3    South. 

637    460'A1abama    

126     112JKb,rida  

628:    628iGofir(!ia 

1,467  l,23l[l-diana 

326rLouisiana 

672Noilh  Carolina, 


318 
905 
217 
330 


17-1  S' nth 

316T«i.s 

Virginia 

lississippi 


4,616 
16% 


3,918 


1,364 

3,615 

780 


9,669 
16% 


1870.  1880. 


1870,  more, 


187| 
1,200, 
1,673 

732 
1,670 

728 

797 
1,670 

834 

10,487 
18% 


901 
140 

1,067 

1 

708 
992 
703 
604 

1,696 
791 


8,906 


3.  Wbst  Centre. 

3.88(  Arlcaiisaa  48.1     -1.3! 

2.906  lllinol*   2.64<)  1,711 

687  Indiana ,  1,673  1,361 

Kentucky \  1J)21!1,165 

Michigan  1,181    719 

Ohio    2,660,2.3 

Tenneisee 1,267 


11,118 


26% 


State.i. 


4.  Wkst. 

Iowa  

Kansas  

Minnesota ..». 

ssouri    

Xein-aska  

Nevada  

Wisconsin 


1870,  more.. 

5.     TRRRIT0RIB8, 

WKsr. 

Idaho 

Mutana 

>akota  

Wyoming  ..., 

Ut'ah   , 

Now  Mexico, 


109  Arlgona _.. 


Colorado 


1870,  more.. 


1,191 
362 
436 

1,716 
124 
42 

1,066 


4,924 
86% 


2,940 


16 
20 
14 
9 
37 
91 
10 
40 

236 

37% 


874 

107 

173 

1,182 

24 

6 

776 


NoTK.— ("alifornia  is  returned  in  1880  with  380,000  jiersons,  and  in  1870  with 
570,000 ;  both  amounts  arc  included  in  the  totals  of  tlie  Talile. 


SUMMARr. 


1 

2              3 

Numbers. 

4 

6              6 
Proportioni". 

SUtes. 

1870. 

1860. 

locren*".  ! 
1870  o.er  | 

1860. 

4.615 
8.659 

3.918 
7.173 

I'Per  Cnt. 

Per  Cnt 

16       „ 

20J) 

23.8 

13.174 

11.391 

31.2 

36.4 

11.118 
4924 

8.849 
2.940 

26  per  cnt. 
66       „ 

29.1 
12.2 

27.3 

ai 

16.042 

11.789 

41.3 

36.4 

10.497 
236 

8.905 
172 

18  per  cnt. 
37       „ 

27.0 
0.6 

28.1 

10.733 

9.077 

0.1 

Totuli 

38.636 

31.446 

22  per  cnt. 

100.0        100.0 

The  changes  here  indicated  are  of  gi-eat  moment.  The  old 
States  have  only  increased  16  per  cent.,  while  the  West  has 
increased  25  and  65  per  cent.,  and  the  South  18  per  cent. 

The  proportion  of  members  in  the  House  of  Representatives 
is  adjusted  after  each  Censusonthe  basis  of  population.  In  1860, 
the  total  number  of  233  members  gave  127,000  as  the  unit  of 
population.  In  1870,  the  same  number  of  members  would 
give  165,000,  and  on  this  basis  the  members  would  be  appor- 
tioned as  follows : — 


States.  1870. 

New  England 25 

Atlantic  ..  "0 


Went  Centre 
West    


South  , 


75 
66 
29 

63 

233 


1800. 
31 
GO 

91 
69 
23 

50 

233 
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The  real  gain  here  is  to  the  South.  In  fact  the  South  gains 
13  out  of  the  16  members  lost  by  the  old  States,  and  if  the 
calculation  be  worked  out  for  each  separate  State,  the  effect  of 
the  change  will  be  still  more  clearly  seen. 


The  Senate  is  composed  of  two  members  for  each  State, 
without  reference  to  its  size  or  population,  and  the  composi- 
tion of  that  body  is  slowly  but  surely  affected  by  the  rising  up 
of  new  Western  States. 


JAMES      L.      BENMAN, 

WINE     MEECHANT, 

Importer  and  Introducer  of  GREEK  and  HUNGARIAN  WINES,  20  Piccadilly,  London,  solicits  a  trial  of  the  following 
PURE  and  UNBRANDED  WINES,  which  for  price  and  quality  cannot  be  surpassed  : — 

8     d 


LA  GAUPHINE  CLARET,  a  full-bodied  South  of  Franco  Wine 
In  quantities  of  not  less  than  four  dozens    per  dozen 


Single  dozen.. 


0    6 


fi 


NATURAL  SHERRY,  from  CADIZ,  a  very  clean  and 
nice  dry  Wine,  without  acidity ;  admirably  adapted  for 
luncheon  and  dinner. — In  quantities  of  not  less  than  four 
dozens  per  dozen 


15 


Sinple  dozen 16 


10 

MAT    BE    TASTED    FREE 

The  above  Wines,  for  ordinary  daily  use,  will  upon  trial  be  found  to  fulfil  every  domestic  requirement.     Cases  and 
hnttlea  to  be  returned  or  paid  for.      Cross  cheques.  National  Bank.      Detailed  Priced  Lists  forwarded  on  application. 
*^  JAMES  L.  DENMAN,   20  PICCADILLY,  LONDON. 


ORIENTAL    BANK    CORPOEATION. 

Incorporated  by  Royal  Charter,  SOlh  August,  1851. 
PAID-UP  CAPITAL,  £1,500,000;  EESEEVED  FUND,  £444,000. 


COURT    OF    DIBECTORS. 

CHAIRMAN— Janies  Blytli,  Esq. 
DEPUTY-CHAIRMAN-James  Walker,  Esq. 


Greorge  Arbuthnot,  Esq. 
Duncan  James  Kay,  Esq. 
John  Binny  Key,  Esq. 
CHIEF  MANAGER -Charles  J.  F.  Stuart,  Esq. 

Bank  of  England. 


BANKERS. 

I 
Bank  of  Scotland,  London. 


Alexander  Mackenzie,  Esq. 
Lestock  Robert  Reid,  Esq. 
W.  Walkinshaw,  Esq. 
SUB->LVNAGER— Patrick  Campbell,  Esq. 

Union  Bank  of  London. 


Kong 
ascertained 

They  undertake  the  Agency  of  Parties  connected  with  India,  the  Purcliaae  and  Sale  of  Indian  and  other  Securities,  the 
custody  of  the  same,  the  receipt  of  Interest,  Dividends,  Pay,  Pensions,  &c.,  and  the  effecting  of  Remittances  between  the  above- 
named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for  fixed  periods,  the  terms  for  whicli  may  be  ascertained  on  appUcation  at 
their  Office. 

Office  Houu.f,  10  to  8. — Satuhdat.s,  10  to  2. 
Threadiieedle  street,  London,  1871. 


THE     COMMERCIAL      UNION     ASSURANCE     COMPANY 


FIRK—LIFS—MA  RINE. 


Capital,  folly  subscribed,  £2,500,000. 
Capital  paid  np,  £360,000.       Invested  Assets,  £700,000. 

OFFICES— 19  AND  20  COENHIIJj,  LONDON. 


ohn  Bouitnail,  Esq.  (Price  «nd  Bonitcad.) 
JeremUti  Colinan,  tCnq.  (J.  ftnd  J.  Culmaii.) 
Alfred  ftllni'.  E«q..  9  Artclplii  terrace,  W  C. 
Ncheaiiali  (Trlfflthi,  E»q  ,  (ee  road,  Le<>,  Kent. 
Samuel  Hanxin,  Eaq.  (S.  Hanxm  and  8  n>.) 
Fraderitk  W.  Harria,  K»q.  (Dixon  and  Harrla.) 
Francli  Hlcka,  Esq.  (Thoinai  and  Francia  HIeka.) 


DIRECT0E8 
John  Hoiiifton,  F.sq.  (Gra'it.  Hodfirton.  and  Co.) 
F.  La'kworthy,  K«q.,  Hank  of  Naw  Zealand. 
Chatlij  .1.  Leaf,  Eaq.  (Liaf,  Sona,  and  Co.) 
William  I.o«»k,  F«;,  u  Ea.lclieap. 
A.  J.  Mundalla,  Esq,  M.l'.,   116  Wood  atreot,  B.(;., 
Nottlnghaiai. 

BsoRiTAai — AU'i.  .'Sutherland,  Esq. 


Henry  VV.  I'ack,  Eaq,  M.P.  (Peek  Brother!  and  Co.) 
Al  xander  Kobertson,  Esq,  20  (irafton  atreet,  W. 
1>.  Cooper  Sc  >tt,  Ks({,  Ijondon  and  Brazil. 
Alexander  Sim,  ¥,»i\.  (Churchill  and  Sim.) 
Henry  Trower.  Esq.  (Trower  and  Lawaon.) 
Jamca  P.  Woouhonae,  Esq.  (J.  C,  and  M.  Woodhouse.) 


TtBM  SBPAXTXBVT.— Maxaokb— E.  Co««na  Smith,  Esq. 
Moderate  Rates  of  Promfum,  based  on  an  equitable  syston  of  Asseasuiont. 
Claims  liberally  and  promptly  settled. 
All  Feliclea  are  itaaeii  Free  of  Duty,  and  no  Foea  or  Stamps  are  char;;ed. 


P.    Pattenon,    Eaq. 


Ur>     DEFAXXlCBa'T.— AcTt-AST    aud    MaicAOxa— TF. 
NEW    FEATUKE8. 

SETTLEMENT  POLICIES  are  iaaued  under  the  Married  Women'a  Property  Act,  1870,  and  form  a  Family  Trust  Fund  without  tha  expanse  and  diOiculiy  attendant 
upon  ordinary  setti'mant. 

LIMITED  PAY.MK.NT  POLICIES  are  Ktanted.  which  canmit  bo  forfilted.  When  the  premiums  under  ^Vhole  Life  Pollcioa  are  payable  in  ten  payments,  aaeh 
Premiam  aecurea  abselutaly  a  Paid-op  Policy  for  one-tenth  of  the  sum  assuied. 

SECDRITY   AND   PRINCIPLES   OF  MANAGEMENT. 

The  LIfa  Ponds,  eiceedleg  *J25,ono,  are  hel  I  In  tpeclai  tnut  for  Life  I'Dlley-holdera,  who  have,  in  addition,  the  security  of  the  Uncalled  Capitol  of  £2,250,000  and 
the  Qeneral  Assets  of  the  Company,  wliich  exceeiis  £R2<I,0I10. 

The  Expenses  of  .Management  are  (tua'ntiteod  by  Deed  of  Settlement  not  to  exceed  10  per  cent,  per  annum  on  the  Premium  Inco:«e. 

Th<'  rate  of  Murtaiity  a<fumed  at  (be  V'aluitlon  in  1«17  w««  ihe  "  Experience  "  Table,  which  reqii  re»  n  larger  reser»c  to  be  maiic  ihan  any  other  Table  In  ireneral 
use  1  the  raU'  of  interisi  aisiinicd  waa  only  3  per  cent,  thus  ieivi.ig  a  largo  margin  of  protit;  and  the  net  or  riak  premiums  were  alone  taken  Into  account,  leavloit  a 
further  margin  for  expenses  ami  prrtflt. 

The  Bonus  ucctarcd  at  the  Division  of  Profits  in  18«7  exceeded  on  the  average  i2  per  cent,  pir  nnnumon  the  sum  assured,  or  upwards  of  Go  per  cent,  on  the 
PrtBlaae  paid. 


KcoTiomist,    "j 
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THE 


LEGAL  &  GENERAL  LIFE  ASSURANCE  SOCIETY, 

10  FLEET  STREET,  TEMPLE  BAR  (FOUNDED  1836), 
Has  taken  a  leading  part  in  freeing  Life  Assurance  Contracts  from  all  needless  restrictions. 
The  "  Proi^osal  Form"  is  most  simple  in  its  tei-ms. 
The  Policies  are  "  Indisputable"— that  is,  free  from  future  challenge. 
The  Invested  Funds  bear  an  unusuall}^  high  proportion  to  the  Liabilities. 


TRtrSTEES. 

The  Right  Hon.  the  Lord  Chancellor. 

The  Right  Hon.  Lord  Cairns. 

The  Right  Hon.  Sir  W.  Bovill,  Lord  Chief  Justice,  C.P. 

The  Right  Hon.  Sir  Edward  Vaughan  Williams. 

The  Hon.  Sir  George  Rose. 

Thomas  Webb  Greene,  Esq.,  Q.C. 

John  Osborne,  Esq.,  Q.C. 

Sir  Thos.  Tilson. 

Robert  Bayly  Follett,  Esq.,  Taxing  Master  in  Chancery. 


i\  The  Guaranteeing  Share  Capital  of  One  Million  (£160,000  paid  up)  is  fully  subscribed  by 

300  ilembers  of  the  Legal  Profession. 

Nine-tenths  of  the  Profits  belong  to  the  Assured. 
i  Annual  Accounts  have  always  been  published  in  full  detail. 

Settlement  Policies  in  favour  of  Wife  and  Children  now  granted,  in  terms  of  the  Married 
Women's  Property  Act,  1870. 

1  Unreserved  information  on  all  points,  on  application  to 

E.  A.  NEWTON,  Actuary  and  Manager. 


ROYAL      INSURANCE      COMPANY, 

Royal  Insurance  buildings,  Lombard  street,  London,  E.G.,  and  Liverpool. 

Chairman  in  London— WILLIAM  WAINWRIGHT,  Esq. 
Chairman    in    Liverpool— CHARLES   TURNER,    Esq.,    M.P. 


CAPITAL,  £2,000,000. 


EIRE   REVENUE,  £485,180. 


LIFE   REVENUE,  £259,500. 


ACCUMULATED  FUNDS,  £1,850,000. 


SECXJIIITY    TO    LIFE    ASStTREES. 

From  a  quinquennial  valuation  of  the  entire  Life  Liabilities  made  as  at  Slst  December,  1869,  by  independent  Actuaries, 
at  3  per  cent,  net  premiums,  the  Life  Assets  showed  a  snrpli(s  over  Liabilities  of  £249,956,  enabling  the  Directors  to  declare  a 
Itercrsiuhary  Jinjius  anwimtiny  tii  £7  lOs  Jier  cei 
on  Annuities  and  Endov.-mente. 


)  per  cent,  on  each  sum  assured  for  five  years,  and  to  stUl  hold  in  reserve  all  profits  accnied 


EXTRACT  FROM  LAST  ANNUAL  REPORT. 

After  payment  of  Divideml  and  Bonuses,  the  FUNDS  of  tlio  Company  stand  as  follows : — 

Capital  paid  up,  £289,095. 

Reserve  Tond,  and  Profit  and  Loss  Acconnt,  £286,925  lOs. 

Life  Assurance  Pnnda,  £1,173,401  9s  Id. 


FIRE   DEPABTMENT. 

In  consequence  of  the  entire  abolition  of  Duty,  the  Company  is  now  prepared  to  grant  Insurances  on  the  Buildings 
of  PRIVATE  DWELLINGS  and  their  CONTENTS  at  the  foUowing  scale  of  charges,  showing  the  total  Annual  Expense  for 
the  same,  viz  -. — 

FlIlNITLKE    IX   PuiVATJJ   BRICK-BOII.T  DWEI.LI.SGS.  Bl'lLDISliS   OF  PnlVATK   BlUCK-BCir.T  DWELLINGS. 

£                                  8  d                      £  s  d 

100    2  0  200    3  0 

150     2  6  300    4  6 

And  in   the  same   projxirtiim  for   laryer  amounts. 

JOHN  H.  McLaren,  Manager. 

JOHN  B.  JOHNSTON,  Seceetaey  in  London. 


£ 

s      d 

£ 

s      d 

100    

.     ...      2    6 

200     ...     . 

....40 

150    

.     ...      3    0 

300     ...     . 

...60 
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UNIVERSAL  LIFE  ASSURANCE  SOCIETY 

1  Kiog  William  street,  London,  E.C, 


At  the  THIRTY-SIXTH  ANNUAL  MEETING  the  Premium  upon  Policies, 
six  years  and  upwards  in  force,  was  reduced  50  per  cent. 

The  following  ai-e  examples  of  the  gi'eat  economy  thus  secured  in  the  Premiums 
charged  to  Policy-holders  : — 


Aj?c  in  Policy. 


20 
35 


Oiiginal  Premium 
for  f  100. 


Casli  Bonus  for 
the  Year. 


Net  Premium  for 
the  Year. 


£    8      d 

1  18    8 

2  8  10 
2  14  11 


£    s  d 

b  19  4 

1     4  5 

17  5 


X   s  d 

0  19  4 

14  5 

17  6 


Policies  on  lives  either  proceeding  to  or  residing  in  India  aj-e  granted  on 
specially  advantageous  terms,  at  the  Chief  Office  of  this  Society  in  London,  or  by 
any  of  its  Committees  in  Calcutta,  Madras,  and  Bombay. 

FEEDK.  HENDRIKS,  Actuary  and  Secretary. 


EstabUshed  1840. 

CHURCH  OF  ENGLAND  ASSURANCE  INSTITUTION, 

9    A.Nu    10    KING    STREET,    CHEAPSIDE,    LONDON. 


Empowered  by  Special  Act  of  Pmliament. 

Capitax-one  million. 

life  department. 

Very  moderate  rates  of  premium  and  exceptionally  high  bonuses.  Siuus 
assured  made  payable  during  life,  thus  forming  a  provision  for  old  age. Endow- 
ments for  Children  "  Free  '^  Policies  issued,  which  can  never  entircbj  %/ise  thromih 
non-payment  of  premium. 

COMBINED  ASSURANCE  and  INVESTMENT  BRANCH. 
A  new  method  of  provision,  uniting  all  the  facilities  aud  resources  of  Savings' 
Banks  to  the  benefits  of  Life  Assurance. 

FIRE    DEPARTMENT. 

Low  Premiums,  and  the  convenience  of  Assurers  especially  consulted. 

Applications  for  Prospectuses,  Forms  of  Proposal,  and  Agencies,  should  be 
addressed  to  STEPHENS  H.  EMMEJSTS,  D.C.L.,  Secretaiy. 

N.B.—Spedal  grants  are  made  from  the  Proprietors'  Profits  in  aid  of  Life  Assurances 
effected  by  Clergymen  and  Ministers,  and  hy  Schoolmasters,  for  the  benefit  of  their  families. 
A  reduction  of  £10  per  cent,  is  also  made  from  the  Premiums  on  Clerical  and  Scholattic 
Fire  AssHrances, 


QUEEN     INSURANCE    COMPANY, 

TWEIiFTH     ANNUAL    REPORT. 


.^.    P""  ^^"^.^"^  Accounts  for  the  year  1869  presented  to  the  Shareholders  at 
the  Annual  Meeting  on  Thursday,  19th  May,  1870,  at  which  Bernard  HaU  Esq 
presided,  showed  in  the  '       *'' 

LIFE  BRANCH, 
That  the  deaths  were  20  per  cent,  under  the  expectation,  and  the  totid  amount 

Eaid  m  satisfactioji  of  claims  12  per  cent,  under  the  sum  so  expected  the  result 
eing  an  addition  to  the  Life  Fund  of  an  amount  equal  to  57  per  cent  of  the  Not 
Premiums  received  dui"ing  the  year,  viz.,  £21,417  ; 

and. 
That  notwithstanding  the  divisions  arising  out  of  two  quinquennial  valuations 
and  the  payment  of  all  Claims  and  expenses,  the  amount  now  at  the  credit  of  the 
Life  Fund  is  over  50  per  cent,  of  the  entire  net  Premiiuns  received  not  onlv  on 
Policies  actually  existing,  but  on  eveiy  PoUcy  issued  since  the  formation  of  the 
Company. 

In  the  FIRE  BRANCH, 

f^Ai7^^1  ^^^-'^  P'''^'?"™*  *"';  i?2^^_j^^*"\<l'^!?"««ng  re-insurances,  amounted  to 
tl40,104.  being  im  increase  of  £17,9(4  on  the  Income  of  1868. 

£17,800  of  the  balance  at  the  disposal  of  the  Shareholders  waa  annroni-iatpd  !n 
payment  of  a  Dividend  of  Ten  per  cent.  ^    ^ 

The  Fire  Resei-ve  Fund  was  increased  to  £86,000  by  the  addition  of  £6  000 
and  the  sum  of  £9,062  was  carried  forward  to  next  year's  Accounts 

■a  T'*«„^?--o*'"  "^  ^^*  Company  wa«  shown  to  be  £237,896,  and  the  Funds  in 
Hand,  x4u t,i  rl. 

Memo.— The  Company  has  paid  in  satisfaction  of  Fire  Claims  over  £600  000 

J.  MONCRIEFP  WILSON,  General  Manajrer  ' 
THOS.  W.  THOMSON,  Sub-ManaRer 
J.  K.  RUMFORD,  Res.  Secretaiy, lokdon. 


E 


AGLE   INSURANCE   COMPANY. 

Established  in  13**>7. 

FOR    LIVENS    ONLY. 

79  Pill  Mali,  London, 

ACTUAHT  AND    S*CRtTART. 

George  Humpbreyt, E^q.,  M.A. 

£ 

Annual  Incoiuo  528^178 

Investeti  Funds  3.2-i7.6.Htj 

(Bearing  an  average  Intcn-i't  of  \\  ,ht  cent.) 
FURTHER   SECURITY. 
A  subscribed  capital  ot  upwards  of  One  Xlillion-and- 
a-Haif.    Kxit-nsesof  Mana^^uifnt  under  ;n>err  nt. 
XKXT  DIVISION  OF  SI  RPUiS  IN   lH7.i. 

TMPElilAL      FIKE      iNSUKAxNCE 

1  COMPANY. 

Old  Broad  street,  and   Pall  Mall. 
Caphal,  £1,600,000;  paid  up  and  invested,  £700,000. 

Insurances  acainst  Fh-e  can  b«  el1oct«d  with  this 
Company  on  every  dcBcriptlon  o/  proptrty,  at  moderate 
rates  of  premium. 

Prompt  and  libenU  settlement  of  claims. 
JAMES  hOLLANi).  8ui*«ri  >tendent. 

I  MFhlKlAL      LIFE^     INSDRANCE 

1  COMPANY. 

Chief  Office— No.  1  Old  BrOid  j-treet,  London. 

Branch  Office— No.  16  Pall  M«ll,  London. 

iHStituted  I820' 

The  Uabilitlea  are,   in   respect  of  Hrima  assured  and 

bonuses,    i'2,7f)6,000 ;    aud    in    reaf.-ict    of    annuities 

£l,()^t>  per  annui;, 

'I'ho  Asse's  actually  invested  In  Grst-class  securities 
am<)unt  lo  £987,897. 

Of  the  subscrioed  capital  of  £750,000  only  £75,000  Is 
paid  up. 

All  ki  ds  of  Aiisurancc  efiectcd  at  moderate  rates  and 
on  very  liberal  conditions. 

The  accounts  of  the  OHice  for  the  last  financial  year. 
returned  to  the  Board  of  Traoe  in  conipUance  wiUi 
"The  Life  Assurance  Companies'  Act,  1870,"  together 
with  prospectuses,  may  be  had  uu  application. 

aM>«KU'    liADKN.  Actnarv  and  M«nacer. 


i^ 


A  T 1  U  iN  A  L     P  K  0  V  1  D  E  N  T 

INSTITUTION. 

Gracechurch  street  London. 

EsiablishefJ,  December,  1835. 

Mutual  assurance  without  individual  liability. 

DiRKCTO  !!.»». 

Chairman— Charles  Gilpin,  Esq..  M.P. 

CliHrles  Whsthaui   iOsq. 
('harles  W.C.Hutton.Esq. 
Sir  Benjamin  S,  I'hillips, 

Kut.,  Aid. 
Charles  Reed,  Es.i.,  F.SA., 


i.P. 

John  ^cntt,  E.sq. 
Jonathan  Thurp,  E  q. 


DKPDiy-(;HAlRMAN 

Henry  White  Castlt,  Est]. 
Thomas    Ch  imbers,   Esq., 

Q.C..  M.P. 
Joseph  Fell  Chrl?tv,  Esq. 
Henry  <;onstabK'.  J>sq. 
Joseph  Freeman,  Esq. 
William    James    Halam, 

Esq. 

MrDICAL   OrPICERS. 

Thomas  B.  Peacock,  Esq  .  M  D  ,  and  John  Gay,  Esq., 
F.H.r.S. 
SoLicriOB — S-^ptimus  Davidnon,  Esq. 
CosauLTiSG  Actuary— Charles  Anseil,  Esq.,  F.Ii.S 
£  a    d 

Crnss  annual  Income 425,070    5    3 

Accomidatcd  capital 2,974,rJ7     1     5 

Total  claims  paid   2,776.466     1     3 

Proets  distributed 1.746,278    3    0 

The  whole  of  tht  profit*  are  divided  amon^'st  the 
assured.  The  next  division  of  promts  will  be  made  on 
the  20th  November,  1872. 

In  cunformity  with  the  '  MAURIEO  WOMKN'S 
PROPERTY  ACT.  1870,"  policiss  may  now  be  effected 
for  the  separate  bent-fit  of  wife  and  childien.  Theie 
policies  are  not  subject  to  the  control  of  the  hurbaud  or 
of  creditors,  and  are  free  from  probate  duty. 

Forms  o^  pruposal  may  be  had  on  application  at  the 
Society's  Offices,  48  Gratecliurch  street,  London,  or  of 
the  At^euts  of  the  lobtitution. 

SAMUIlL  smiles.  Spcretarv. 


THE  LONDOM  LIFE  aSSOCIATIOxN, 

1  81  Kin^'  William  street,  London,  E.C. 

(Ksta'lishod  ISUti.) 
pRKSiDENT— The  Baron  Heaib,  F.K.S. 
V I ce-Pkesidh-nt— -Alfred  ilead,  Esq. 
Trusteks. 
Fr;*nci8    Henry    Mitchell,  j  Qtovgt  Fred.  PollocV.  E  q. 
Esq.  I  Jamoi   Ewinj;  Mathleson, 

Sir  David  Salomons,  Bart.,       Esq. 
M.P.  I 

DlKKCT-  RS. 

Jnhn  Baprgallay,  Esq.  Cha^.  J.  Furlonger,  Esq 

William  Corrie,  Esq.  Henry  S.  King,  Esq. 

John  Costoker,  Esq.  Jus.  Johnson  Mllfs,  Esq. 

Henry  T.  Curtis,  Eq.  Robert  Pott,  Es(i. 

Thomas  Dev.ts,  Esq.  I  8.  William  Silver,  E^q. 

Samuel  Fishfr.  Esq.  |  W.  Flexman  Voir'or.  Esq. 

Policie-  now  in  force £7,400,000 

Fun  -s  accumulated  and  invested  in  Arst-chts* 

securities  upwards  of 3,000.000 

Policy  claims  paid o.70(>.000 

The  Association  employs  no  aueittsnud  pays  ito  com- 
mlsi'ioii  in  any  8hat>e  fortliu  iuinxluction  of  policies. 

l!s  oxpcnsHs  are  small,  being  about  2}  per  cent  ut  it> 
gro«8  income. 

An  Ibvestigatlon  of  its  affairs  is  made  ever/  ycir, 
and  the  suritlu*  is  aitptied  solelv-  to  the  reduction  oi  tin 
premiums,  SHch  rcduition  taking  place  imniodiatt'<\ 
after  the  first  seven  payments. 

Duri')|{  the  last  30  years  the  ri'dncti  <n  has  Inc  onsr,!. 
on  an  average,  at  the  rati-  of  about  v>ne  per  cent,  per 
annum,  and  as  the  moriality  anioiij:  ltn  Members  con- 
tinues to  bo  moch  within  ttic  csiiiuate  (the  ctaliusby 
dejtii  in  the  ta.st  year  havin;:  ben  £m),<KK)  Xf-^t  than 
the  expectation),  and  a«  the  funds  .f  the  Socloiy  are 
Inv-stfil  to  protluce  £0.000  m  re  th^n  Is  s»>Humcd  in 
the  vnlunt'oiis.  it  is  cxpectoJ  that  tlio  I'rrmiu  iis  mny 
be  Ktill  further  ro  luced. 

PrcHtiums  commenced  before  185<i  are  this  year  re* 
dU'cd  01  per  cent. 

Premium  commoncod  before  ISOl  arc  this  year  re- 
dutcd  81  |Hjr cent, 

Prem  urn*  eommcDcIng  now  are  expected  to  bo  re- 
el ced  about  70  per  cent. 

EDWARD  DOCKER.  Secretary. 
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THE    LIVERPOOL    AND    LONDON    AND 
GLOBE  INSURANCE  COMPANY, 

1  Dale  street,   Liverpool;    Comhill  and  Charing  cross,   London. 


Fire  Insurances  at   cuiTent   rates.       Annuities  on  favourable  terms.       Life 

Assurances  on  liberal  conditions.     To  tbe  Assured  who  pay  a  Bonus  Premium 

the 

BONUSES    ARE    GTJAKANTEED, 

And  set  foi-tli  on  the  Policy  as  part  of  the  Contract. 

AUGUSTUS  HENDRIKS,  Actuaiy  and  Res.  Sec. 


NEW     WORK     ON     BANKING. 

Just  published,  in  fop.  8vo,  price  Gs,  cloth, 

BANKING,    CURRENCY,    AND    THE    EXCHANGES. 

A    PEACTICAL    TREATISE. 
By  ARTHUR   CRUMP, 

Bank  Manager ;    formerly  of  the  Bank  of  England. 

OPINIONS  OP  THE  PRESS. 

"Mr  Crump's  'Treatise'  is  full   ot  interesting  facts   upon   all   subjects   connected   with 

practical  banking.     The  law  as  it  affects  cheques,  bills  of  exchange,  and  bills  of  lading,  is  very 

fully  stated,  and  we  hardly  know  where  so  much  sound  information  and  advice  upon  general 

banking  matters  can  be  found  as  in  this  comparatively  small  volume. "—Bcjiw/i  Quarterly  Revieio. 

LONDON:  LONGMANS,  GREEN,  and  CO,  PATERNOSTER  ROW 


OZOKERIT      (PARTED)      OZOKERIT 


THESE  WONDERFUL  CAXDLBS  SOLD  EVERYWHERE 


at  Is   3d  per  lb  in  all  sizes.     Wholesale  (only)  of 


J.     C.    and    J.    FIELD,     LONDON. 


MAPPIN       AND        WEBB, 

TABLE   CUTLERY  MANUFACTURERS, 
Canteen  and  Plate  Chest  Makers. 


MAPPIN       AND       WEBB, 

SPOON  AND  FORK  MANUFACTURERS, 
Electro-platers  and  Silversmiths. 


MAPPIN       AND       WEBB, 

TO    HER    MAJESTY    and    HIS    MAJESTY    THE 

KING    OP   ITALY. 

(  76,  77,  and  78  Oxpoed  Steeet,  W. 
LONDON  \  71  and  72  Cornhill,  E.C. 

(The  Winsley  Street  Works. 

f99  Norfolk  Street,  Sheffield. 
-KW  A  xrriTi-CQ     J  16  High  Street,  Oxford. 

liitAJNUiliib...  Kgj   ^^^   ^^   L'EcuYER,   BRUSSEL.S. 

(^41  and  42  Rue  du  Bao,  Paris. 


MAPPIN 


AND 


WEBB 


Forward  an  ILLUSTRATED  CATALOGUE 
free  on  application. 


SOUTHERN  FIRE    AND  LIFE 

1^  ASSURANCE  COMPANY. 

l-:8tJil)Uslied  1836. 
Office  in  London — 1  Moovgatft  street. 
Copies  of  the  Company's  Act  of  Incorporation  and 
last  published  Accounts,  showing'  its  constitution,  re- 
sources an<I  financial  position,  may  be  iiad  on  appli- 
cation as  above. 

A.  P.  FLETCHER,  General  Manager. 


A  LLIANCE    ASSURANCE 

x\.       COMPANY,  Baitholomew  lane,  Loudon, 

Established  1824. 
Capital,     £5,000,000. 

Life  and  Fire  Assurances  granted  on  favourable 
terms.  Prospectuses,  statement  of  accounts,  and  forms 
may  be  had  on  applicat-on. 

ROBERT  LEWIS,  Secretary. 


\TATIONAL     LIFE     ASSURANCE 

i\      SOCIETY.  FOR  MUTUAL  ASSURANCE. 
2  King  William  street,  London,  B.C. 
Established  in  1830. 

1.  This  Society  has  a  larjye  accumulated  fund,  ex- 
ceeding,' in  amnunt  90  per  Cent,  of  the  whole  of  the 
PremiuMS  received  on  existing  Policies;  a  proportion 
rarely  attained  by  the  most  successful  offices. 

2.  All  iHK  Profits  belong  to  the  Assured,  and  are 
employed  in  the  gradual  reduction  and  ultimate  ex- 
tinction of  their  premiums. 

3.  The  Premiuiog  are  Moderate,  and  the  expenses  of 
management  small. 

4.  No  CoKMissiON  is  paid  on  New  Policies. 

6.  Persons  residing  in  the  country  can  effect  Assur- 
ances without  personal  attendance. 

6.  Further  particulars  may  be  had  on  application  at 
the  Office,  personallv  or  by  letter. 

CHARLES  AN8ELL,  Jun.,  Actaary. 


0 


PEN      STOCK      EXCHANGE 

(Limited),  5  Lothbiiry.  E.C, 
Is  open  to  tlic  Pul'lic  frcm  Ten  till  Four  o'clock  daily, 
for  the  NegotiatiMu,  Purchasp,  and  Sale  of  Securities  of 
aU  kinds.  Sale  by  Auction,  Tuesdays  and  Fridays,  at 
One  o'clock.  The  Scale  of  CommiHsion  is  fixed  at  a 
very  low  rate.  Orders  sent  by  letter,  telegram,  or 
driven  in  person,  promptly  att'-nded  to  by  a  Sworn 
Broker  attached  to  the  Establishment.  A  Reading 
K 00 m  on  the  ground  tloor,  where  the  leading  journalg 
are  itept  filed,  is  open  to  subscribers  daily. 

For  full  particuUrs  apply  to  the  Managing  Director 
or  Secret;^ry. 


rjEBENTURES  AT   5,  5i,   AND   6 

XJ  PER    CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES, 
to  replace  others  falling  due,  viz.,  for  1  year  at  5  per 
cent.,  f.ir  3  years  at  5^  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  al^o  for  longer  periods  on  terms  to  be 
ascertained  at  the  office  of  the  Company. 

R.  A    CAMEIION,  Secretiry. 

Palm^rston  buildings  Old  Broad  street,  E.C. 


THE     TRUST     AND    LOAN 

1     COMPANY  OF  UPPER  CANADA. 

Incorpor*ted  by  Kovat  Charter. 

Established  1851. 

Capital,  £l.COf),000;  Paid-up.  £l'50,000;  Uncalled, 

£750,000;  Reserved   Fund,  £79,547. 

DntECTOKS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 
President. 
Charles  Morrison,  Esq,,  Deputy-Chairman. 
James  Hutchinson,  Esq.      j  W.Gordon  Thou:i8oa,  Esq. 
Tbe  Hon.  AshleyCarr  Glyn.  |  T.  M.Weguelin,  Es«(.,M.P. 
liANKEKS— Messrs  Glyn,  Mill.**,  Currie,  and  Co. 
This  Company  was  the  Mr?t  established  in  England 
for  the  purpose  cf  receiving,   upon  the  security  of  a 
large  sub-cribed  capital,  money  ©n  deposit  at  a  fixed 
rate  of  interest,  and  lending  the  same,  together    with 
the  piid-up  capital,  on  uioitgAges  of  real  eatatq  in 
Canada, 
''he  Company  has  been  in  sac  essfal  peration  since 

isr.i. 

'Ihe  Directors  arci  now  issuing  Debentures  for  three 
years  and  upwards.  Any  information  required  can  bo 
obtained  on  a[>plicatltjn  to 

r.  FEARON,  Secretary. 

7  Great  Winchester  street  buildings,  LoedOE. 


rOMPTOlK 


U'ESCOMPTE 

PARIS. 


DE 


Incorporated  by  National  decreea  of  7th  and  8th  cf 
March,  1.S48,  and  by  iuiperial  decrees  of  '20th  of  Julj 
lfJ.M,  and  Slst  of  December.  1866. 

Kecogniseti  by  the  International  Convention  of 
30th  April,  ISCZ 

franca.  £ 

Capital  fully  paid  up 80.000,000    ...    8,200,000 

francs.  £ 

Reserved  Fund 2o,U0(>.0ii0    ...        800,00U 

MEAD  UiiiOK— H  Kue  Ucrgcre,  Paris. 
Agencies  at— 
Lyons,  Marseilles,  and    Nantes   (France),   Alexandria 
(Egypt),  Calciiila,  Bombay,  Slmngliai,  Hong    Koii^t 
Saigou    (Coch in-China),    Bourbon   (Reunion)    and 
Yokonaiua  (Japanj. 

London  Bankkks. 

The  Union  Bank  of  ijonJon. 

LoNPOK  AcKKcy— M4  Lcadt;nhall  street,  E.C 

Manaosk— O.  Pietscli 

Sub-Manaukk— Theod.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  ol 
Credit,  and  purchaseu  or  collects  Bills  payable  at  tbv 
above-named  places 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  Cliina,  <fcc.,  Ac, 
ii^.  uyou  terms  to  be  ascertained  at  the  Oitice. 
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f      >!con«H1lia». 

LMiu--1i11,1371. 


On  the  10th  instant,  with  a  Map,   Crown  8vo,  10s  Gd, 

JOURNAL    OF    THE    SIEOE    OF    PARIS. 

By  the  Hos.  Captaix  BINGHAM. 
SMITH,    ELDKR,    AND    CO,    16    WATEULOO    PLACE. 


In  a  few  days,  with  Frontispiece,  small  Post  8to,  Is, 

LUCIE'S     DIARY     OP     THE     SIEGE    OF 

STRASBOI^Ra 

By   A   YOUNG   LADY   of   Alsace. 
SlIITH,    ELDER,    AND    CO.,    16    WATERLOO    PLACE. 

In  a  few  days.   Crown  8  to,  2s  Gi, 

FRANCE     BEFORE     EUROPE. 

Translated   from  the  French  of  M.  JULES  MICHELET. 
8M1TH,   ELDER,  AND   CO.,   15   WATERLOO   PLACE. 


In  a  few  days,  Crown  8to,  63, 

CONVERSATIONS    ON     WAR 
GENERAL    CULTURE. 

By  the  Author  of  "  Friouds  in  Council,"  &o. 
SMITH,    KLDKR,    AND    CO.,    15    WATERLOO    PLACE. 


AND 


Small  Crown  8ro,  4s  6d, 

FRIENDSHIP'S      GARLAND: 

BEING  THE  CONVERSATIONS,    LETTERS,    AND  OPINIONS  OF  THE  LATE 

ARIIINIUS,  BARON  VON    THUNDER-TEN-TRONCKH. 

Collected  and  Edited,  with  a  Dedicatory  Letter  to  Adolkscens  Lbo,  Esq.,  of 

'^  The  Diily  Telegraph,'' 

By  MATTHEW  ABNOLD. 

SMITH,    ELDER,    AND    CO.,    15    WATERLOO    PLACE. 
Second  Edition,  now  ready, 

VERA.     By  the  Author  of  "  The  Hotel  du  Petit  St  Jean." 

"  We  heartily  congratnlate  the  author  on  a  second  successful  effort,  and  as  heartily  recommenl 
to  the  public  a  book  which  cannot  fail  to  interest  everyone  who  reads  it." — Saturday  Rkvikw. 
SMITH,    ELDEU,    AND    CO.,    16    WATBRLOO    PLACE. 

Now  ready,  post  8to, 

THE     GREEN-EYED     MONSTER. 

By  KA.Y  SPEN,  Author  of  "  True  of  Heart,"  &e. 

SMITH,     ELDER,     AND     CO.,     15     WATERLOO     PLACE. 
Crown  Sto,  Gs, 

THOUGHTS  ON  HEALTH  AND  SOME  OF 
ITS  CONDITIONS. 

By  JAMES  HINTON. 

Aathor   of    "Life   in   Nature,"   and    '"Man    and    his  Dwelling  Place." 
SMITH,    ELDER,    AND     CO.,     15    WATERLOO    PLACE. 


THE    DIVINA 


Crown  8to,  12s, 

COMMEDIA    OF    DANTE. 


Translated  into  English  Verse. 
By  JAMES  FOBD,  M.A.,  Prebendary  of  Exeter. 
"  Tlio  terzd  rima  has  been  maintained  throughout,  and  the  fact  that  this  has  boon  skilfully 

accomplished  i.i  in  itself  a  claim  to  high  praise Mr  Ford's  translation  is  as  much  die- 

tinguiahed  by  its  accuracy  as  by  Its  eaay  pleasant  flow. — Tiie  Academy. 

SMITH,    ELDER,    AND     CO.,    IS    WATERLOO    PLACE. 

Crown  8to,  6s, 

THE    ESSAYS    OF     AN    OPTIMIST. 

By  JOHN  WILLIAM  KAYE,  F.K.S. 

■'We  most  sincerely  trust  that  Mr  Kaye's  book  may  And  it»  way  into  many  an  English 
boubehold.     It  cannot  fail  to  instil  lessons  of  manliness." — We8TMINi*tkic  Ukvikw. 
SMITH.    ELDEB,    ASD    CO..    16    WATBBLOO    PLACE. 


MUDIE'S     SELECT     LIBRARY. 


SIX   HUNDEED   NEW  BOOKS. 

SEE    MUDIE'S    LIBRARY    CIRCULAR    FOR    MARCH. 

New  Editien,  Now  Ready,  postage  free  on  application. 


OKE   THOtrSAND   SECOND-HAITD  BOOKS. 

SEE    ItUDIE'S    CLEARANCE    CATALOQUES    FOR     MARCH. 

New  Edition,  Now  Raady,  poctage  Crea  on  spplieatien. 


MXJDIE'S    SELECT    LIBRARY     (Limited),     NEW     OXFORD    STREET. 
CITY    OFFICE-4    KING    STREET,    CHEAPSIDE. 


IlTDISFZII'SABIiZ  TO  BTTSZKESB  SXIiK. 

MR   .lAMES    LVUKIK'S    IIOOK.S. 
32ml  Kdiiion.  Hvo,  rloth.  pric-  2l9, 

TABLES   OF    SIMPLE  LNTERE.ST. 

I  at  5,  ti.  t,  .It,  3.  ind  '>\  per  ci'iit.  per  annum,  from 
1  day  to  305  4lay3,  from  1  muntli  to  12  montlii,  -nd 
from  1  yo*r  to  12  ve.rs,  advancinir  ^ucMsaiv.-iv  bv 
■inif'e  pounds  from  £1  to  £100.  by  hundrods  lo  £l,0(>i'l. 
and  by  thotisandi  to  £30.000;  alio  TAHLKS  OK 
OOMPOUNI)  INTEREST,  .nd  interusi  un  hirif,-  nmn 
for  a  »iiii,''«  d«y  at  the  above  ratei;  with  •■.•]>  o'ls 
TAllLKS  OK  CO.MMISSION  AND  BUOKKItAlii-:. 
from  i  TO  10  per  cent ,  aceompaaied  wuh  a  new  TIME 
TABLE. 

Br  .IAME.S  LAURIE. 
Oeorge  Koutledgo  and  Sons,  the  Broadway,  I.udL'nte. 

Nin  h  E  lition,  8vo,  cl.fth,  price  78, 

j^AURlE'S  HIGH   RATE   TABLES. 

TAHLES   OF   SIMPLK   INTEREST  at  5.  6.  7.  8.  ft, 

ami  10  pur  cetit.  pur  annum,  from  1  day  to  IfX)  ilitys, 
and  fro  n  one  month  to  12  monthn.  each  rate  aiiv^mclng 
succ-ssivrly  hy  single  pount«  from  jCI  to  i,'H>K  hy 
hUidrrds  to  £l.ftOO.  »nd  li.  thou-a-id-  to  jCiCiKV) ;  aUo 
copious  TABLES  OF  COMMISSION  OK  IJKOKEK- 
AGE,  from  \  to  10  per  cnt. 

By  JAMES   LAURIE. 
George  Routledge  and  Sons,  the  Broadway.  Lurlj^ate. 


In  fop.  8vo,  ronu,  price  7s  C  ', 

CIMMOND'S       COMMKRHIAL 

U         DICTIONARY     OF      TRADE      VKODIM'TS, 
MAXUFACTCKING,  AND    TECHNICAL  TEKMS  ; 

with  a  defini  ion  of  iheraon^ys,  weights,  and  nie^inurea 
of  a  1  countries,  reduced  to  tlie  Itiitish  Stand*r-. 
George  Routlcdg^e  and  Sons,  the   Broadway,  Ludgato. 


R 


In  fcp.  8vo,  cloth,  Is  6d,  by  po,t  Is  9d. 

OUTLEUGE'S         READY 

RECKONEP,,  with  6:l,lX)0  Calculat  ons. 
By   JOHN   IIEATCJN. 


In  ISrao, cloth,  Is,  by  post  Is  2d, 

MASTEK'S    READY     RECKONER. 

*il     Nt'w  Edition,  revised  and  improved,  with  a  UlU 
tional  lablfS  of  interett,  c^inmiHsion,  wajies,  percoui- 
age  and  protir,  time,  weiKhf.  and  meAHures. 
Edited  by  JOHN   HEATON. 

In  32mo,  cloth,  fid,  by  post  7d, 

THE     NEW     COMPLKTE    READY 

X      RECKONER  OR  TRADESMAN'S  ASSISTANT. 

Compiled    fr.-ni    accurate     CHlcuImions,     conttininj.' 
various  prices,  from  onefarthiii;r  to  Iwetily  ahilli   t:'. 
Geor},'e  Routledge  and  Si>ii»,  tU-.i  Broadway,  Lud;;tite 


Just  published,  price  2i  6d, 

CEWAGE       IRRIGATION: 

O     A  Lecture  bv  W.  HOf'E.  Esq.,  V.C.  DeUveriMi  •.. 
the  RatcpMycrsof  West  Detby  (.near  Liverpouol),  wiih 
Plan,  rrinied  in  Col  -ura. 
London:  Edward  Stanford, 6 and  7  Charing  Cro*i,  S.W. 


Demy  12mo,  cloth,  5^ 

THE    MERCHAiNT'S    UANOBOO'^. 

J.      A  Rook  of  Refcretic"  for  the  use  of  those  engaged 
in  Dumesttc  and  ForvlKU  ('ouimerr«. 

This  work  affords  full  and  -oiisble  informailim  about 
the  currencies  and  moneys  .  f  account,  and  ihe  wei(cht« 
and  luensurea  nf  all  the  great  c«mmer  iai  cou'itrie"*  in 
the  wor'd.  It  ihowg  the  Engiiith  and  Metric  vnlue.t  at 
Forrign  Weight-  *ind  Mo4«ur«g,  »\\A  ouumerau*  unJ»r 
distin -t  heads  the  goUl,  ailvur,  and  copper  coin*  uf  the 
several  countrieii,  givi-ig  th*ir  Britiith  vain  •. 
London:  £dward  Stanford,  6 and  7  Churing  crcMs.S.W. 


Fourth  Edition,  l2mo,  cloth.  Is  6d,  «r  In  paper  euvar,  1a. 

MONEY,       WEIGHTS.        aNI) 
MKASUKE.S  OK  THK  CHIRK  COMMEKCIAl, 
NATIDNS  IN   rilE  WOULD,  WITH  THE  HKITISll 
EQUIVALENT.^. 
By   W.  A.  BItOrt'NE,  I.L.I),  Anther  of   the   "Mcr- 

rhnnt's  llnnilb<H>k."  S:*', 
London :  Edwai  d  Stdnfurd,  t;  uiid  7  t  Iharin^  cross.  S. W. 


TO  INVESTORS. 

Now  ready, 

r  AVINGTON  AND  I^KNNINGTON\S 

XJ     MONTHLt   RECORD  of  INVESTMENTS,  mn-  ' 
tftln^ng  an  exhaustive  review  of  the  liritish  and  Firoigii  J 
Stock  and  Share  and    M.>iiey  Market^   i:c..   with  an  i 
enumeration  (if  safe  investments  paying  from  lUtu'^ 
per  cent.     Price  6d  per  cosy,  or  tn  aanually. 

O.  Lavington  and  A.  Pt)nnin;;ton,  44  threadneedle 
■ireet,  London,  E.C. 


r    0  N  D  0  N      LIBRARY, 

Li        12   8T  JAMES'S  SQUARE,   LONDON. 

Fvunded  in  18(1. 

Patron— II.R.n.  the  Prince  of   Wale*. 

lYcsident — rhom.is  Carlyle,  Eim|. 

This  Library  contains  8.'),ui>u  volumes  of  Ancient  and 

Modern  Literature  in  various  languages. 

Subscriptions.  £S  a  year;  or  £-i  with  Entrance  Fee  of 
£6:  Life  Memoership,  jtVS. 

Fifteen  Totumeti  are  allowed  to  countr>'  a  m1  ten  to 
town  niembera.  Reading  room  open  Irom  Icn  to  Half- 
past  Six.  Prospectus  on  application,  (/ata'o^ue,  |>ric« 
16s  ;  to  ■nembers,  lUs  t>d. 

AOBEKT  HARRISON,  8«cr«Ury  aDdUbrariao. 


PUItNISHED   APARTMENTS    FOR 

L  UKNTLEMKN.— Ileanlifnllyaitu.tod.  Onin  buiius 
pat.  erery  6  niinutea  'lernit  imKlcrat*.— Mr  Henry 
Wheelir,  2^1  llarrlugton  iiiuar*,  KW. 


Economist, 
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Eighth  Annual  Puhlioation,  Kovisal  after  Official  Returns, 

The       STATESMAN'S       YEAR-BOOK      for      1871.         By 

FREDERICK  IIARTIX.  Crown  8vo,  lO.s  GJ.  Tiiose  interentod  in  the  question  of  Army 
Reform  and  National  Defence  will  find  this  work  invaluable,  a3  it  is  the  only  book  in  the 
English  language  giving  a  full  and  absolutely  correct  account  of  the  strength,  organisa- 
tion, and  administration  of  the  Armies  and  N'avies  of  FjiANCE,  Prussia  and  Gbrmanv, 
Russia,  Si-ain,  &o.  ;  with  full  details  of  the  finances,  population,  commorce,  &o.,  of  these 
and  all  civilised  countries. 

Second  Edition,  Crown  8vo,  with  Maps,  Ts  6d, 

The  WAR    CORRESPONDENCE  of  the  "DAILY  NEWS," 

1870.  Edited,  with  Notes  and  Comments,  forming  a  continuous  Narrative  of  the  War 
botweou  Germany  and  Franco. 

Also,  preparing  for  Immediate  Publication, 

A  SECOND   VOLUME  of  the  WAR   CORRESPONDENCE 

of  the  "Di\.ILY  NEWS,"  continued  to  the  Negotiations  for  Peace. 
This  day,  in  2  Vols.,  Crown  8vo,  price  21s, 

TALES  of  OLD   JAPAN.     By   A.    B.  MITFORD.      Second 

Secretary  to  the  British  Legation  in  Japan.  With  upwards  of  30  fuU-pago  Illustrations 
drawn  and  cut  on  wood  by  Japanese  artists.     Handsomely  bound  in  cloth  extra. 

Second  and  Cheaper  Edition,  Crown  8vo,   7s  6d, 

Professor    HUXLEY'S    LAY    SERMONS,  ADDRESSES,  and 

REVIEWS.  [This  day. 

ESSAYS     SELECTED     from     Professor    HUXLEYS     LAY 

SERMONS,  ADDRESSES,  and  REVIEWS.     Crown  8vo,  23.  \ThU  day_ 

NEW   VOLXTJIE   OF   THE  "GLOBE   LIBRARY." 

The  WORKS  of  VIRGIL,  rendered  into  English  Prose.     With 

Introductions,  Ranning  .Analysis,  and  Not  i,^.  By  JAMES  LONSDALE,  M.A.,  and 
SAMUEL  LEE,  M  A.     Globe  3vo,  Ss  6d;  gilc  edges,  4a  Od.  [.Ust  ready. 

•VUTHOR'S   POPULAR   EDITION.— Eleventh  Thousand. 

JOHN  BRIGHT'S  SPEECHES  on  QUESTIONS  of  PUBLIC 

POLICY.  Edited  by  Professor  ROGERS.  Globe  8vo,  Ss  Gd.  (Library  Edition,  2  Vols.^ 
8vo,  -with  Portrait,  25s.) 

RICHARD    COBDEN'S     SPEECHES    on    QUESTIONS    of 

PUBLIC  POLICY.  Edited  by  JOHN  BRIGHT,  M.P.,  and  Professor  ROGERS.  With 
Portrait,  2  Vols.,  8vo,  26a. 

BY    PBOFESSOB    FAWCETT,     M.P. 

A  MANUAL  of  POLITICAL  ECONOMY.     Third  and  Cheaper 

Edition,  Enlarged.     Crown  8vo,  lOs  6d. 

The  ECONOMIC  POSITION  of  the  BRITISH  LABOURER. 

Extra  fop.  8vo,  4s  Gd. 

Lord     LIVERPOOL'S     LIFE     and     ADMINISTRATION. 

Compiled  from  Origiual  Documents.     By  Professor  YONGE.     3  Vols.,  8vo,  423. 

The  HOUSE  of  COMMONS.     Illustrations  of  its  History  and 

Practice.     By  REGINALD  F.  D.  PALGRAVE.     Crown  8vo,  43  Gd. 

The  ADMINISTRATION    of   INDIA,  from    1859-1868.     The 

First  Ten  Years  of  Adminialration  under  the  Crown.  By  I.  T.  PRICHARD,  Barriator-at- 
Law.     2  Vo.8.,  8vo,  21b. 

THREE  ENGLISH  STATESMEN— PYM,  CROMWELL,  and 

PITT.  Lectures  on  the  Political  History  of  England.  By  GOLDWIN  SMITH.  Second 
Edition,  exti  a  fcp.  8vo,  5s. 

ON    LABOUR  :    Its  Wrongful  Claims  and  Rightful  Dues— Its 

Actual  Present,  and  Possible  Future.    By  W.  T.  THORNTON.     Second  Edition,  8vo,  14». 


M 


R  THOMAS  CARLYLE'S  WORKS. 


PEOPLE'S  EDITION. 
In  coiinlian''o  with  urgent  ap  Hciiions  from  larpre 
clauses  of  readers  i  to  e^risii  in  Mr  Curlvle's  VViitingji, 
towho-n  theox  stinir  E  'ition.s  are  iiitaccosftiiil-  Imiause 
of  their  pr:ce,  the  Publishes  imve  ol)t lined  Mr 
Carlyle's  conxeut  to  ttic  i-sue  of  a  Clieip  Edition, 
printed  from  tlic  Libr.*ry  Volumes  which  liave  reCiiveJ 
his  liittfst  revisi.iu,  and  wlt'ch  wid  appear  in 

RlONTaLY  TwO-SniI.r.ING   VOLUUliS, 

Small  crowu  3vo. 
The   VviUimes  will    be  lian'uonulv  printpd,  iu  clear 
type,  with  good  paper  and  cloth  binding,  and  issued  in 
the  followirir;  ordor: — 

Sur'or  Resartus.  1  Vol.,  with  ror;r,ait  of  Mr  Carh  Ic. 
The  French  devolution.    3  Vols.  [This  da). 

Life  of  John  Stcrlinjj.    1  V..|. 
OliTer  Cromwi^ira  L'-ttera  and  Speeches.    5  VoU. 
HcroW.-rship.     1  Vol. 
Past  and  Present.    1  Vol. 
Critical  aud  Vtiscellaiieous  Essays.    7V0I9. 

rhapman  «nd  HaW.  193  PiccHi'M^-. 

.Ndw  rrjidv.  price  IZk,  cloth, 

THE  TWENTY-THliiO  ANNUAL  VOLUME  OF 

DRA  nSUA\V'8      UAi  LWAY 

JJ         MANUAL,  SIIAUEHOLDEKS-  GUIDE, 
nnd 
OFFICIAL  DIRECTORY  for  m?!. 

'*  Year  by  year  have  we  to  welcome  anotlior  volume 
of  tliis  cnfuUy  co/is'ructed  publication.  For  a  period 
of  twenty-tbree  years  it  has  kdpt  pare  with  the  growth 
of  systems,  and  followed  eaeii  of  them  throug^li  tlie 
coniiBCtions  tliey  had  establishtd,  as  well  a^  noted  the 
process  of  absorption  by  whch  they  became  nierf^ed 
one  int  J  tbe  o:iier.  Tlie  dstails  of  rcveu'ie  and  capital 
are  alike  com^ireh'-nsive  a«d  concise,  while  the  unique 
directory  gives  to  members  of  the  raiUvay  ex.rcu'ive 
in  the  three  kingdoms  a  local  habitation  as  well  as 
name." — IIailway  Timk3. 

London :  W.  J.  Adams,  59  Fleet  street,  E.C.  Man- 
chester: Bradsliaw  and  Blacklock,  Albert  square. 

V[ O'r  1 C EV— A D  A  M  S  AN  D  F ifA NCIS. 

i *  General  Advertise'nent  Agents  and  Publishers.— 
Estimates  t^ivtn,  and  terms  oa  application  tu  Ad<ms 
and  Francis.  59  Meet  street.  E.C. 


Til 


E 


A  R  r       J  0  U  R  iN  A  L 


A  Mimthly  Record  of  the  Fine  Arts,  the  Industrial 
An*,  and  ihe  Ana  of  Oesig-n.  Illustrated  with  uuitie- 
rous  engrAviutfs  on  Steel  auiJ  Wwod. 

Edited  by  S.  C.  HAl  L,   F.S.A. 

Monthly  Pa  ts,  2fl  6d ;    Yearly  Volumes,  £1  lis  6d. 

The  Inter. latiimai  Exhibi'ioa  df  1871  wli  h;  fudy 
and  adequately  rcpmted,  a. id  profusely  lUust  ated  with 
wood  cuti. 

*,*  Any  of  the  earlier  Volumes  may  be  had  bouFid 
in  cl  th,  i-ricc  £1  11a  6  *  e4tb. 

Virtue  «nd  Co.,  Ci  y  ro*<d  and  Ivy  lune,  London. 


MACMILLAN   AND   CO.,   LONDON. 


I  EISURE  HOUR  TOPICS  FOR  1871. 

J  J  Sixpence  Monthly. 

The  January  part  -  i>ened  with  a 

NEW  TALE  HY  KATHARINE  S.  MACQUOID, 

Author  of  "Forgotten  bv  the  World," 

ROOKSTONE   HALL. 

Roger  Kiffin's  Ward.     By  W.  H.  G.  Kingston. 

Marry  Windham;  a  Talc  of  Thiny  Yea's'  War.      By 
J.  de  Licfde. 

Wha*-  I  :?aw  in  America.     By  the  Editor.    With  Illus- 
trations. 

Piciurcs  of  Geologic  Perio'.H.    By  Frindpat  Dawson  of 
Canada. 

Personal  llecollections.    By  John  Tnnbs. 

I'h*  To  tbs  ot  Ihsbes.    By  Howard  Hoplcy. 

French,  Gorman,  and  ScHndinnvian  Skeichos. 

Working    Ctaa*    Hketehes.       By    the    "Jourutiman 
Eng  u  er." 

Gh.  St  and  (Jhoflt  L:>re. 

A  Midland  T  u  .    Byibc  Author  of  •'Sketches of  Nival 
and  Mditury  Adventure. ' 

Natur.'l  Histirry  Gossip.    By  J.  Koast  Lord,  F.Z.3. 
Wit'i  Lu, ravings  by  Emin.nt  Aitiste. 
Lon  on:  5tt  Paernosttr  row. 


CUNDAY  AT  HOME  PROGRAMME 

O  V    It  1871. 

S»in  llaiter'a  New  Ycnr  .<  Dii..     By  tlie  Author  of 

"Qufllitv  Fog^''3  Olj  Ledi;er." 
Uraco  Fr«nksop.     By  thu  Author  of  -'The  Foun'ling 

of  the  Feiiis  " 
I)»il    Thoutthtii  of  Chii«>.     Ilv  Lt  I  Kin'ocli. 
Ti  o  Life  of  D»viil,  «»  lirtlrct-d  in  Ihe  1'  «lm».     By  the 

Itev.  Alex:uKkT  .\1iicliucii.  o  Wiinchoster. 
Under  'be  Jlulliciry  I  ree.  By  Mi-i  I'ros.xer. 
Mnr  i.nne  l!..»eniuuon  :  ■>  Tale  ol  Jewl.h  Lilc.     By  the 

Itev.  Dr  l^tlO;Sheini. 
Suiidiiys  at  .Nonhcou  t:  2na  Seiioi.     By  O.  E.  .StrKen', 

Author  of  "  C'braucLu  of  an  U  d  Manor  House." 
Morals  of  M  >it0fs. 
Cousin  MaWls  Note   Book:    Reliulocis  Depression  and 

ilsCausoa:   Home  Suiidiyi;    the  Unsa.c  Confidante j 

and  other  I'np.rM.    By  MU.  K.  .1.  Wliale:cy. 
The   Guspels    and    Mojern    ClilielHOi.      By   Rev.  Dr 

RoliTtJ. 
l>evuiiou>l  Tapers.     By  Rev.  Newman  Hall.  LL.B, 
t)ccaaloiul  Papers.      By  Author  of  "The  Hurvistofa 

Quiet  Kye." 
I'ortrait.t  anil  Blof.'  ai  hipi. 
Sacreri  Musie,  ii'i.i  Orijfnml  Poetry. 
Slorlca  for  ti.c  I'tuiig,  .^cnptn  r  En't'ma»,  8cc. 
S.xpence  M  ntldy. 
RelijfioiH  Tra.  t  Hocie'jr,  68  Palernonter  row. 


I  lUliMiUftCH'tJ    MORN  iNG    LIST, 

J/  dc  i'-Tcd  in  the  (Mty  e»r>ry  morniu?,  or  >*eiit  by 
post,  for  FIVE  I'OIINUS  annually,  conia^niiig  Lists  of 
Arrivals,  Cifi.rancpd,  and  .SjiliiiKs  of  Veusels  cullmyr 
for  orders  at  Falmouth,  Plynioutli.QueenBtowi.ScilK, 
('owes,  and  otncr  ports  of  call;  doscribin(f  names  of 
shl^«.  cnptains  and  conslKncea.  shlp»'t<mniKe  nnd  tlajis. 
description  of  r8rf.'oes  (rice,  coffee,  suRar,  timbr,  lojf- 
wood,  v^T&h\.  ois,  hides,  guano,  nitraie,  woo.  petro- 
leum), where  shipped,  nnd  jxtrt  of  dischuif,'*.  -Apply 
lu  Mr  DoruUUich,  South  8ea  House,  Loudon. 
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In  Twenty-one  Volumes  Quarto,  and  Index,  and  Illustrated  by  upwards  of  Five  Thousand  Engravings 

on  Wood  and  Steel. 
EDINBURGH:  A.  and  C.  BLACK.    LONDON:  SIMPKIN,  MARSHALL,  and  CO.;  AND  SOLD  BY  ALL  BOOKSELLERS. 


In  1  Vol.,  Demy  8vo,  Clotb,  price  10s, 

SMITH'S    WEALTH    OF    NATIONS. 

STANDARD    EDITION. 

With  a  Life  of  the  Author,  an  Introductory  Diaconrse,  Notes,   and  Supplemental  Dissertations. 

By  J.  R.  MoCXJIiLOOH. 
EDINBUEOH:    A.  akd  C.  BLACK.     LONDON:   LONGMANS. 


WOKES  BY  J.  E.  THOBOLD  ROGEKS, 

Late  Professor  of  Political  Economy  at  C^ford. 

HISTORY       OF       AORICULTURE      AND 
PRICES  IN  ENGLAND-AD.  1259-1400. 

2  Vols.,  8vo,  42s. 

A  MANUAL   OF   POLITICAL    ECONOMY. 

Second  Edition,  with  Index.  Extra  fcp.  8to,  48  6d. 

SMITH'S     WEALTH     OF     NATIONS. 

NEW  EDITION. 
Edited,  -with  Notes,  by  FBOFESSOB  B.OOEBS. 

2  Vols.,  8vo,  2l6. 

OXFOBD:  Printed  at  the  CLARENDON  PKESS,  and  PiiWishod  by  MACMILLAN  «nd  CO.,  LONDON, 

Publishers  to  tlie  University. 


NEW  VOLUME  OF  THE  ANNXTAL  REGISTER. 

Nearly  ready,  in  8vo,  18s, 

THE     ANNUAL     REGISTER: 

A    REVIEW    OP    PUBLIC    EVENTS   AT    HOME    AND    ABROAD   FOR    THE    YE\R 
1870  i  BEING  THE  SEVENTH  VOLUME  OF  AN  IMPROVED  SERIES. 

%*  77ie  Volumes  for  1863  to  1869  may  be  had,  price  18s  each. 

RIVISGTONS,  LONDON,  OXFORD,  AND  CAMBRIDGE. 


SAFE    INVESTMENTS    FOR    CAPITAL. 

DIVIDENDS    10    To    20   PER   CENT. 

SHARP'S    INVESTMENT    CIRCULAR. 

POST  PHEE. 

(THIS  MONTH'S  NUMBER  NOW  READY.) 

Contains  every  information  respecting  the  best-paying  and  safest  Stock  and  Share  Investments, 
with  Market  Prices  and  Dividends.  Ac,  Ac. 

CAPITALISTS,    SHAHEHOLDEES.    TEITSTEES,   INVESTOES, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MEfcSRS  SHARP  abd  CO.,  STOCK  Asn  .SHARE  DEALERS,  38  Poultry.  Ix)ndon,  E.C. 

£*UblUhed  1852.       Banbies -London  and  Westminster,  Lothbury,  E.C. 


IIUSIC    FOR    THE    COLONIES.— 

Ill  Tllc  EDUCATIONAL  CATALOGUf,  of  THEO- 
RETICAL, KLI5MENTARY.  and  STANDAltl) 
MUSICAL  WORKS,  lontaininR  cxtonsivo  «nd  com- 
plete tables  of  contents  of  instruction  books  for  voice, 
pi  no.  violin,  rioloncello.  (into,  orpan.  &c.  Gratis  and 
postage  free  of  the  publishers,  Robert  Cocks  and  Co., 
New  Burlinj^ton  street. 

"DOBRRT     COCKS      AND     CO.'S 

11  HIGHLY  POPULAR  MUSIC.  —  Hamiltons 
Modern  Instrnctions  for  the  Piano,  771st  Edition,  to. 
Hamilton's  Mort'rn  Instructions  for  Sintfinff,  -ilst 
Edition,  ,'>s  ;  post  free  for33  stamps.  Clarke's  Catechism 
of  the  Rudiments  of  Music.  135th  Edition,  Is.  Hamil- 
ton's Diet  oiiary  of  3,,')00  Musical  Terms,  95th  Edition, 
Is.  Clarke's  Cstecliism  of  Thorough  Bass.  2s.  Georfjo 
F.  West's  Questions  Relating  to  the  Thcury  of  Music,  Is 

MESSRS  ROBEKT  COCKS  AND  CO- 

ill  hop-  to  annrmnre  tlmt  they  have  this  djiv  ISSUED 
their  LIST  of  NOVELTIES  for  1871.  contain  njr  all 
th«  Newest  Son-rs,  Uuvts,  Piano  Solos,  Danci-s,  Sec 
Will  be  forwarded  i  ost  free  on  application. 

TO  HEADS  OF  SCHOOL^.— A  NEW 

I  and  much  EnUrped  Edition  of  the  hishly  useful 
OREEN  CATALOGUE  i«  Now  Ready,  and  may  be 
had  on  application,  post  free. 

T7R.ANZ     ART'S     APPENDIX     TO 

1  HAMILTON'S  MODERN  INSTRUCTIONS  'or 
SINGING,  coi.taliiluff  Exercises  for  EACH  SPECIES 
of  VOICE,  5s  ;  post  free  nt  half-price. 

TO    ORGANISTS.  — SECOND 

1  Edithm  of  HOPKINS  and  Dr  RIMHAULT'S 
Groat  Work  on  the  HISTORY  and  CONSTHlJCTIiiN 
of  the  OIKJAN  is  now  ready  for  delivery,  in  whole 
cloth  boirds,  pp.  588.  Price  £1  lis  (id.  postage  fre».— 
London:  Pui'Ush.d  only  by  Robert  Cocks  aad  Co., 
New  IJurlJnffton  street. 


\TISSEN  AND  ARNOLD,  LONDON 

X\  {UU  NI3SEN  AND  PARKERl. 


M 


ANUFACTURING    STATIONERS 

FOR 

D  ANKERS,    MERCHANTS,     AND 

U  COMPANIES. 

ENGRAVING      IN      ALL 

III  LANGUAGES. 


B 


ILLS    OF   EXCHANGE,    SHARE 

PLATES. 


I^ANKERS'     NOTES,     CHEQUES, 


CERTIFICATES,     BONDS.      AND 

J  <  OUPON8. 


OS T AGE    STAMPS    FOR 

FOREIGN  8TATKS. 


riRST-CLASS  ACCOUNT  BOOKS- 


T 


HE  FINEST  WRITING  I'APERS. 


FNDENTS  FILLED--FIUST-CLASS- 

L  FOR 


JNDIA, 


CHINA,      AUSTRALIA. 


JJOUTH 

43" 


AMERICA,    AND    WEST 

INDIE-". 


MARK      LANE,      LONDON. 


Kconomist.    1 
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ITEW    GEBMAN    BOTTNDABY. 

BLACK'S     GENERAL     ATLAS     OF 
THE    WORLD 

Now  contains  a  Supplementary  Map  of  the  ALSACE-LORRAINE 
acquii'cd  ten-itory. 

Price,  Half-bound  JCorrocco,  £3   O   O. 

*jf*  The  Supplementary  Map  may  be  ohlained  separately  hy  jomier  purchasers  of  the  Atlas. 
EDINBURGH:    ADAM    ahd    CHARLES    BLACK. 


12mo,  cloth,  5s,  froc  by  post,  6(1  «xrra, 
EVERY    MAN    HIS    OWN    GARDENKR. 

THE     COMPLETE     GARDENER'S 

J-  CAT  ENDAR,  giving'  full  itntructloDs  for  tho 
work  10  be  done  in  every  Month  of  the  Year,  in  the 
Kitchen,  Fruit,  and  Flower  Garden.  The  Forcing  and 
Greenhouses,  &c.,  by  THOMAS  MAWE  and  .JOHN 
ABERCOMBIE;  with  a  valuable  treatise  on  Window 
Gardening,  Wardciu  Caafu,  Fern  Culture,  and  Aqua- 
riums hy  GEOHGE  GLENNY,  F.H.8. 

London:  William  Tetr?,  Pancras  lane,  Cheapside. 


l8mo,  cloth,  2s.  free  by  post,  2d  extra, 

THE      AMATEUR     GARDENER'S 

X  POCKICT  JOURNAL.  Containing aiu^'le  instruc- 
tion for  the  Amateur  FUristanil  tho  Kitchen  Gardener; 
for  Window  Gardening.  Greenhouse,  Forcing-House, 
Fern  Culture,  &c..  hv  JOHN  ABEKCOMBIK;  with 
addit'ons  by  GEORGE  GLKNNY,  F.H.S. 
London:  WjUiam  Tegg,  I'ancras  lane,  Chcapside. 


THE     MANCHESTER     AND     LIVERPOOL     DISTRICT 

BANKING     COMPANY. 


Incorporated  December  10, 1870,  by  Registration  as  an  Unlimited  Company,  under  Part  VII.  of  the  "  Companies  Act,  1862." 


HEAD   OFFICE— SPRING  GARDENS,  MANCHESTER. 

„„„,.„  UAVAQIirQ    BISECTOSS. 

THOJIAS  COOKE,  Esq.  |  JOHN  PATTERSON,  Esq. 

WILLIAM  ALEXANDER  CUNNINGHAM,?  ,.         „ 
WILLIAM  SHARP,  \  ^0'^"^  Managers. 

CHRISTOPHER  WALTON  RIPPON,  Inspectok.  I  WILLIAM  CHALJIERS,  Accountant. 

THOMAS  WILLIAMSON,  Sub-Inspector.  |  WILLIAM  GIBSON,  Cashiek. 


BRANCH    OFFICE— KING  STREET,   MANCHESTER. 

<I.ate  Messrs  I.OYD,  EXTTWISLi:,  and  CO.) 

THOMAS  THISTLETHWAITE,  >  r  hi 

ALEXANDER  ROBERTSON,      |  ^"''^  Managers. 
MATTHEW  SEWELL,  Accountant.  |  CHARLES  G.  RHODES,  CABinER. 


BBAITCHES.  MANAQEBS. 

LIVERPOOL Samuei,  Wolfe.vobn    | 

STOCKPORT    Harry  Alison  Boyle 

OLDHAM William  Tipping    


HANLEY  James  Gleave  Walker... 

NANTWICH Frederick  Wade  Hobson  . 

ASHTON-UNDER-LTNE  Samuel  Bolton  Tomllxs  . 

WARRINGTON    Walter  Asiiton  

BURY John-  C.  Sharp    

BLACKBURN  Willum  Barlow    

STAFFORD  Jonas  Pilling 

WIGAN John  Muir  Ddnlop    , 

STALYBRIDGE   Alexander  Dishingion..., 

ROv  HDALE David  Coventry 

MACCLESFIELD William  Carse    

LEEK William  Buchan 

CONGLETON   Andrew  Wingate  

ACORINGTON R.  H.  Rowl.-ind  

SOUTHPORT  William  H.  Smith  

ORMSKIRK Charles  Oxley  

MARKET  DRAYTON    Thos.  R.  Jones  , 

BT7B-BBAITCHES. 

HYDE— Sub-Branch  to  Ashton  Open 

NEWCASTLE-UNDER-LYNE— Sub-Branch  to  Hanley...  Open 

STONE— Sub-Branch  to  Stafford  Opeu 

TODMORDEN— Sub-Branch  to  Rochdale Open 

BURSLEM— Sub-Branch  to  Hanley '. Open 

CANNOCK    ...  Open 

CHEADLE    Open 

ClthWE Open 

ECCLESHALL Open 

GLOSSOP Open 

HASLINGDEN Open 

LEIGH   Open 

MOSsLEY Open 

SANDBACH Open 

TUNSTALL Open 

DENTON   Ojen 

RAMSBOTTOM    Open 

HEYWOOD    Open 

HODUST    Open 

LONDON  AGENTS— Messrs 


ACCOUNTANTS. 

William  K.  Bkownson,  Cashier. 

Johm  G.  Eyton, 

William  Rhind, 

George  Lees, 

W.  H.  Hollingberry, 

John  Acion, 

Alfred  Williamson, 

Thomas   Hyslop, 

John  Hunt, 

Peter  Johnson, 

Alexander  Shand, 

Archibald  Laino, 

James  Broadbent, 

P.    A.    FliASER, 

John  Lin.jey, 
Robert  Hope  Brown, 
Harold  C.  Dixon, 
Peier  Daloleish, 
Robert  C.  Cummino, 
Robert  Dalirymple, 
John  H.  Toyne, 
D.  C.  Anderson, 
John  Humphreys, 
David  Houghton, 


Accountant. 


Cashier. 
Accountant. 


Cashier. 
Accountant. 


Cashier. 
Accountant. 


MANAOEBS. 

Daily  John  Alex.vnder  Hutit. 

Daily  Frederick  Allen. 

Daily  Hugh  Shaw. 

Daily  Charles  B.  Ferniiiough. 

Daily George  William  Garlick. 

Monday   Stafford   JIanager. 

Friday Hanley  Manager. 

Saturday  and  Fair  Days  ...  Nantwicii  Manager. 

Friday Stafford  Manager. 

Daily   Frederick  Buckley  Gee. 

Friday Accris'gtos  Manager. 

Friday Warrington  Manager. 

D.iily    Stalybridge  Manager. 

Thursday    Nantwicii  .Manager. 

Saturday Hanlky  Manager. 

Wednesday  and  Saturday...  Hyi>e  Manager. 

Saturday Bury  Manager. 

Wednesday  and  Friday Bury  Manager. 

Friday Market  Da.vYTON  Manager. 

SMITH,  PAYNE,  and  SMITHS. 


The  District  Banking  Company  haye  agents  and  correspondents  in  the  principal  cities  and  towns  in  Great  Britain 
and  Ireland. 

They  issue  Letters  of  Credit  on  Paris;  and  on  the  Bank  of  New  South  Wales,  Sydney,  and  its  several  Branches  in  New 
South  Wale.s,  Victoria,  Queensland,  and  New  Zealand ;  also  on  the  Bank  of  Otago  and  its  Branches. 

January,  1871. 
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KEITH,   PROAVSE,    AND   CO.'S 
INSTRUMENTS. 


MUSICAL 


FLUTES.— The  NEW  MODEL  FLUTE  (old  fingering),  for  beauty  and  volume 
of  tone  unsiu'passed,  3i  guineas  and  7  guineas.  Also,  Rudall  and  Co.'s  Prize 
Medal  Flutes,  rew  and  second-hand.  A  great  variety  of  second-hand  flutes  of  all 
fingerings.— At  KEITH,  PROWSE,  and  CO.'S  Manufactory,  48  Cheapside. 

MUSICAL  BOXES  hj  NICOLE  FRERES.— KEITH,  PROWSE,  and  CO., 
direct  importers,  offer  parties  seeking  really  fine,  well-tuned  instruments  a 
selection  of  more  than  300  boxes,  with  all  the  recent  improvements,  from  £4.  Small 
boxes,  5s  6d  to  GSs.  Ban-el  melodiums,  playing  dance  music,  428 ;  size,  16  by  SJ  in. 
Remit  direct  to  48  Cheapside,  London. 

MUSICAL  INSTRUMENTS  for  the  miUion,  manufactured  by  KEITH, 
PROWSE,  and  CO.,  expressly  for  amateurs,  with  the  view  of  cultivating  and 
encouraging  a  taste  for  the  practice  of  social  music.  Flutes,  in  cocus  wood,  with 
eight  keys  and  slide  head,  2l8 ;  Concertinas,  48  keys,  English,  42s  ;  English  model 
German,  2l8  ;  Cornopean,  with  crooks  and  case  complete,  25s ;  Violin,  full  size,  and 
bow,  128  6"d.  All  new  music,  and  every  classical  and  popular  publication.  No 
agents.     Remit  direct  to  48  Cheapside. 

NOTICE.— Italian  Strings  for  Violin,  Violoncello,  and  Hai-p.— KEITH,  PROWSE, 
and  CO.  beg  to  inform  their  patrons  that  they  have  just  received  a  SUPPLY 
of  NEW  STRINGS  from  Ri>me  dir«ct.^8  Cheapside,  &c. 

TT'OLIAN  HARPS— NEW  MODEL.— These  chai-ming  instruments,  vibrating 
uJljJ  with  the  slightest  breeze,  supersede  anything  of  the  kind  hitherto  manufac- 
tured, 2»3s;  or  in  case,  with  tuning  key,  complete,  £1  lis  ()d  ;  Old  Model,  12s  to  21s; 
Double  Harps,  £2  2s. 

CORNET-A-PISTONS.— The  New  Model  Circular  Pocket  Cornet,  electro-plated 
(with  case  complete),  £5  58,  is  most  beautiful  in  appearance  and  extremely  easy 
to  play;  also  the  new  Long  Model  Comet,  electro-plated,  £7  Ts  in  case  complete. 
Ordinai-y  models  from  £2  28,  at  KEITH,  PROWSE,  and  CO.'S. 


•  CITY    ACADEMY 
FOR   THE   STUDY   AND   PRACTICE   OF   MUSIC. 
ROYAL    MUSICAL    REPOSITORY, 

48     CHEAPSIDE. 

FIRST-CLASS  PROFESSORS  attend  Daily  to  give  Insti-uction  in  Singing, 
on  the  Flute,  Pianofoi-te,  Comet,  Hai-p,  Guitar,  Violin,  Violoncello,  Banjo,  &c. 

TERMS,  which  have  been  aiTanged  upon  an  academical  basis,  may  be  known 
on  application  at  48  Cheapside. 

KEITH,  PROWSE,  and  CO.  undertake  to  keep  Pianofortes,  Hai-moniums, 
Organs,  &.C.,  in  tune  and  in  good  order,  in  London  or  the  country,  at  an  annual 
moderate  charge. 

CITY  BOYAL  MUSICAL  BEPOSITOBY,  48  CHEAPSIDE,  E.G. 


ESTABLISHED    A.D.    1700. 


WHOLESALE  EXPORT  &  FURNISHING  IRONMONGERS. 

DEANE    AND     CO., 

King    William    Street,     London    Bridge. 
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CCTI  ERY 

KI.ECTHO-PUVTB 

Dr.SH  COVKU.S 

TEA  TKAYS  &  URS8 

CI  OCKS 

T)RA8S  A  COPPER  GOODS 

TINWARE 

TUMNKRY 

BUU811HM  &  MATS 


DEPARTMENTS. 

FENDKKS  ,t  FIRE  IRONS 
liASELlKRS  tc  LAMPS 
GLASS  &  CIIIXA 
UEIiSTE  >DS  &  BEDDING 
BATHH 

SroVE«i&UAXOES 
HOTWATKR  APPARATUS 
CORNICES  *  fOLKS 
STEEL  PEKS 


BLACK  IRONMONGERY 
BRASS  FOUNDRY 
BUILDERS'  IRONMONGERY 
MECHANICAL  TOOI..S 
FAKMINO  IMPLE.MENTS 
DAIRY  I  TENSILS 
HORIICULTUKAL  TOOL« 
IRON  HURDLES  4  FENCING 
SAuDLbRY  &.  HAKNESS. 


ILLUSTRATED    AND    PRICED    CATALOGUE    GRATIS    AND    POST    FREE. 

Priced  Fiinmhimj  Eslimate.t  in  Fimt,  Second,  and  Third- Class  LLsLi,  for 

The  MANSION,  The  VILLA,  or  The  COTTAGE. 

;DEANE  &  CO.  (46  Kino  Wili^iam  steeetX  LONDON  BRIDGji. 


TO  BANKERS,  MERCHANTS,  AND 

I  OTHERS.— MoMfs  JACKSON  >nd  GRAHAM 
have  for  SaU-.  ami  for  Lcitiiifr  TurnistM-d  aitd  Un- 
furnished, !l  variety  of  first  dosB  FAMILY  RESI- 
I)ENC,'8  "f  jrrcat  merit  in  the  Hoire  Counties,  nfforlnj; 
IT'cat  facilities  for  easy  d^ily  transit  to  and  from 
Lond'.n.  purticulars  of  which  wlli  lie  gent  on  appii-a- 
tion.  and  |ih'>to(rraphic  viewg  of  nunyof  th»m  can  lie 
seen  at  their  Estate  Agency  OfTte^,  37  and  3^  Oxford 
street.  W. 

T   I  F  E      ANNUITIES.— 

I J  MANTHKSTFR  CORPORvTION  WATEIt- 
WORK.S.— The  Waterworks  Committee  of  the  Corito- 
ration  I  f  the  Ciiv  or  Manchesttr  is  prepared  to  issu*. 
free  fiom  all  offlcial  rhargep,  ANNUlTIfi'*  for  LIVKS. 
jointly  or  eoparntely,  in  mcK  amoiint<  uh  m-.iy  suit  in- 
Tes'ors.  on  necurity  o'  theboroufrh  rato*  of  i  he  city,  anH 
the  r-ites.  repts.  and  other  watt'rw,.rk9  pnipc  ty.— Ap- 
pliciiioH!*,  p^rponally  or  in  wriiinp,  may  be  inuHe  or 
sent  to  th(^  Citv  Tr.'n«ijrer ;  or  to  Mr  Herrey,  Wattr- 
works  Offlcs,  Town  Hall,  ■wanchontpr.— By  ordT, 

Joseph  heron.  Town  fleik. 
Town  n  11.  Mft'^rh"?'"-.  Mnrrh  6.  1871. 

iriNAtlAN'S  _LL      WHISKY. 

This  celebrated  and  most  dellc'ous  old  mellow 

spir't  i«  the  Terv 

CREAM  OF  IRISH  WHISKIES, 

In  quality  unrivalled,  pe-fectly  pure,  and  more  who'e- 

sotne  than  the  finest  Cognac  Brandy, 

Note  the  words— 

'*KINAHAN'S    LL     WHISKY," 

on  srnl.  label,  and  cork. 

WTioUsale  Depot,  6a  Great  TitchfieUl  street,  0> ford 

l>trpe^  w. 

nUNVILLK'S  OLD  IRISH  WHISKY, 

L/  BELFAST,  of  >ame  qua'ity  as  that  liopplied  to 
the  International  ExJiibition  of  I fi6i'.  Dublin  Exhibi- 
tion of  18(V>,  P.iris  Exhibition  »f  ISfJT.  and  now  ipfru- 
larly  to  the  House  of  I.rt)rd8.  the  quality  of  which  i* 
equal  to  the  finest  Fren^li  brandy,  mwy  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
cascF.— Quotations  on  HPoHcationTto  Messrs  Dunvlll* 
and  Co-,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
T.nn d on  officps.  4  Ronufort  buildings.  StranJ.  W.C- 

A  LLSUPP'S     I'ALE     OK     tf  1  ITfcii 

il.  ALE.— Messrs  S.  ALLSOPP  and  SONS  bep  to 
inform  the  Trade,  that  they  are  now  reg;i«tflrinic  orders 
fortheir  SEASON-BREWED  PALE  ALE.  in  C^tjiks  m 
18  Galloni  and  upwards,  at  the  Brewer>-,  Biirtoi- 
on-Trent.andat  the  Branch  Eatablisbmonls. 

Messrs  ALLSOPP  and  SONS  take  the  opi'ortunuj  at 
tnnouncinKto  private  families  that  their  Ale?,  so  aironnty 
recomniended  by  the  meiiical  profession,  may  bo  pn- 
cured  in  Draught  and  Boule's,  ffeniiine,  (r-'-n  all  t>5e 
most  resoectable  Wiueand  Boer  llcrchan'sand  Licensed 
Vicuallera  .on    "J  ALLSOPf'H  PALE  ALB"  bomir 

pARTKIDGE   AND  COOPER, 

1  WHOLESALE  and  EXPORT  STATIONERS. 
Contractors  with  the  principal  Institutions,  Banking 
Finns,  Clubs,  and  Railway  Companies  in  the  Kingdom, 
ly^  Fleet  stieet,  London,  E.G.  Carriage  paid  to  any 
railway  station  in  England  upon  orders  ovtr  20«. 

The  stock  of  Metsrs  P.  and  C.  consists  chiefly  of 
first-class  Envelopes,  Paper,  Account  books,  &c.,  but,  if 
ordered,  "cheap  stationery '*  can  be  supplied  at  prices 
considerably  lower  than  any  other  house,  as  P.  and  C. 
being  rnper  makers'  agenis,  purchasing  "direct  from 
the  mils,"  are  enabled  to  supply  the  public  at  "one 
profit  only,"  a  saving  to  the  consumer  of  at  least  30 
per  cent. 

NOTE  PAPERS  AND  ENVELOPES.   a  d 

Super  thick  Cream  note Per  Ream    4    0 

Extra  super  thick  ditto , 5    ft 

Patent  Straw  ditto "J     0 

Large  blue  commercial  dilio   4    0 

Tinted  lined  India  note,  A  quires  for  Is  Gd. 

s    d 

Superfine  Cream  laid  envelopes Per  1000    4    6 

Large  Blue  comii  ercial  ditto 4    6 

Or  ■-•0,000  for  £4. 

Buflfcol.'ur  (for  circulars,  Ac.) 8    6 

Or  60,toy  for  £0  17a  (id. 

Foolscap  ofncUl lOs  6d  and  15    6 

60,000  of  any  size  or  quality  always  in  stock. 

Colour  stamping  trelief)  reduced  to  Is  per  100. 
Polithed  sieel  i  rest  dies,  engraved  in  the  best  style,  at 
fis  each.  Crest  and  motto,  ts  Gd.  Mouograiu  from  it. 
Business  or  Address  dies  from  '28  Gd. 

An  iilustraied  catalotfue,  containing  frll  description 
w^ith  prices  of  Inkstaiula,  Stationery  cabinets.  Pobtatie 
scales,  Despatcl;  boxe«.  Writing  ciises,  «c.,  &c,  post 
free.  Kstablistied  1S41. 

RUPTURES— BY  ROYAL  LETTERS  PAThNT. 

WHITE'S  iMOC-MAlN   LEVER 

Tl  TRUSS  i»  allowed  by  upwards  of  .'('0  McUlcnl 
GcntloHiin  to  bo  tlie  most  cllVcilve  invention  in  llic  cura- 
tive treatment  of  HKHMA.  rilo  unoof  tlioslee  »|ilillB 
•o  often  hurtful  In  its  ellects,  la  here  avoiitod,  a  soft 
b«na»|!e  being  worn  lounJ  the  boily,  whiio  the  re.iiiialt« 
resisting  power  Is  iii|i|ili<:<l  by  tho  MOC-MAiN  I'AU 
«nd  TATtNT  LliVEl.,  Hltinu  with  so  niueli  ease  una 
closeness  that  It  eannot  be  littcttod,  and  niiiy  i>e  woril 
durinc  sleep.  A  descriptive  circular  may  le  had.  and 
the  Truss  iwhich  caiuiot  fail  to  lit)  forwarded  by  (lost, 
on  tho  circunifirinco  of  llio  bcly  two  inches  below  tin 
kips  Lcu;;  sent  to  tho  Maiiufnctarer. 

Mr  WIlITi;,  in  ricciiiltUy,  Londoti. 
Price  of  a  sUijIe  Truss,  l(is,  Vis,  2(>s  (id,  and  3H  M; 
postaue,  Is.  IJouIjIo  uitto,  31s  6d,  42s,  jinJ  5"  Od;  post- 
ugc.  Isfd.  faddllcal  ditto,  iU  and  6i«tld.  |.o»tago, 
Is  lOd.  Posl-olllce  orders  to  b*  i.iaCi  laja  .Ic  to  John 
VVIiiio,  1'ost.olHco  riccadllly. 

NEW  i-aTENT 

ELASTIC     STOCKINGS,     KNEK 

TAPS  Jtc  for  VAnlO'OSn  VICISS  and  all  cases  of 
«*EAkNK8S  ami  SVVKIXINO  of  th.  lXOS,.Sl-UAlNi 
*c  They  are  porous,  lli;l.t  I"  '«»""•  and  lucxp«usl.e 
and  are  draw.!  on  like  uii  ord.narj-  stock.nf.  fr\ri 
4i  «d,  7«  6d,  108,  and  16s  each  •,  poswr-i,  lid. 
WlIlTi:.  MAHtis-AcifM*.  M8  I'lccadill>-.Ix<n.loii. 


Economist,     1 
klarch  n.  1871.  I 
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SAUCE-LEA.  &  PERKINS. 

THE    "  -WORCESTERSHIIIE.' 

Pronounced  hv  Connoisgtiurg, 

"TH   •.    ONLY    OCOD    SAUCE." 

Impr»\cs  tl«e  appetite,  and  aids  difjestion. 

Unrivalled  for  piqiiBi    v  and  flavour 

Ask  for    LEA  &   PERUINS'    SAUCE. 

BEWARE  OF  IMITATIONS 

And  Bee  the  names, 

LEA  *  PERKINS,  on  all  bottles  and  labels. 

Agents-CROSSK  4  ULACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  tlirouchout  the  World. 


■RRINDISI  OVERLAND  ROUTE  TO 

D  THR  EAST.— Tha  Mails  to  aod  from  Ejypt, 
India,  China,  Japrtii.  Australia,  Ac,  are  now  forwanled 
vi&  Povet,  Ostemi,  Brussels.  Cologne,  Mayence, 
ABchaffe.iburg,  Munich.  Innsbruck,  the  Brenner  Pass, 
Veronn,  TadoTa,  Bologna,  Ancon^,  Brindisi,  and  Alex- 
andria. 

A  weelcly  Express  Train  leaviny  London  from  S.  E. 
an.l  L.  C.  and  D.  Statio>'s  every  Friday— 1st  class 
gervice,  8.35  p.m.;  2nd  c'nss  oervice,  7.40a.m. 

The  I'EMNSULAHand  OKIENJ'AL  COMPANY'S 
Steamers  leave  Brindisi  every  Tnesda/.at  4  am  ,  and 
arrive  at  Alexandria  on  the  following  Friday,  perform- 
infT  thp  passage  in  75  hours  (contract  time). 

Bevroutli,  .I'lrta,  and  CaiU  regularly,  via  Brindisi 
and  AlexandrtH. 

Tha  AUSTidAN  LLOYD'S  Stenmtrs  Ipave  Brlnd'sl 
every  Friday  for  Corfu.  Sira,  Athens  (Piree),  Smyrna, 
Constantinople,  a^d  th«  Black  Sea,  and  every  second 
Fiitlay  from  tiie  10th  Marilifor  Salomca.  via  Sira. 

The  sliortest  and  quickest  route  to  Xaid«>s,  vitt  Foggia, 
and  Rome,  via  Fulfonara,  is  vift  Bologna  and  Ancona, 
by  the  SoUTH  ITALIAN  RAILWAY. 

The  Great  East  India  First-class  Hotel,  at  Brindisi,  is 
now  open. 

Forfunher  inforitfation  apply  to  the  Sou'h  It. linn 
Railway  Company's  Hole  Ai;ents,  Lebeau  and  Co.,  0 
BilUter  street,  London,  E.C. 

nVEULANl)      ROUTE  — 

V     The      PENINSULAR     and 
„      ORIKNTAL  STEAM    NAVIGATION 

,»3   COMPANY     book     Passengers    and 

receive  Cargo  and  Parcels  by  their  Steamers  for — 
From  Sotithamp- 

ton.  From  Brindisi. 

GIBRALTAR  ...)  Every  Saturday,  _ 


MALTA    ;         atap.m, 

ALEXANDRIA..Uvory  Saturday.) 
{^"Si"' .:: r       at2n.m.       ^ 


BOMUAY 


at  2  p.m. 


G\LLE.„ 

MADRAS I  Saturday,  Mnr.l, 

(CALCUTTA 

PENANO 

SINGAPORE 


Every    Tuesday, 
at  2  a.m. 


A 


CHINA. 
JAPAN . 


•  J 


AUSTRALIA   ., 
NEWZEALNU 


Tueaday.Mar.M, 

p.ni.        And         at  3  a.m.    And 

every  alternate  •{      every  alternate 

Saturday!      Tuesday  there- 

thereaftor.         i     aftsr. 


Saturday .Miir.lS,  1  Tuesday,Mar.  2S. 
2  p.tD.  And  I  at  2  a.m.  And 
every  fcur'h  f  every  fourth 
Saturdayl  Tuesday  tbere- 
tlicreiftor.  J  after. 
And  all  Ports  toULhcd  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  f'lr  the 
Return  Voyauo  is  mads  to  Passengers  to  or  from  ports 
eastward  of  Suez  relmbarkmg  within  six  months  of 
their  arrival,  and  10  per  ctnt.  to  those  reirabarking 
within  twelve  months.  „,,,,„r. 

For  Kates  of  Passage  Money  and  Freight,  WHll.H 
HAVE  KEEN  MUCH  REDUCED,  and  all  other  in- 
lorination,  app  y  at  the  Company's  mlices,  122  l.eadeii- 
hall  street,  London,  or  Oriental  place,  Southampton. 

:team  ships.- 

The    GENERAL    STEAM    NAVI- 
GATION COMPANY'S  powerful  and 
''  tirst-clasa  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  for  — 

HAMBURG  —  Every  Wednesday  and  Saturday. 
Mar.:h  15  «t  8  ;  IS  at  10  a.m.  Saloon.  £2  :  foro  cabin, 
£1  6s.  E.xtra  vefsels.  carrying  cargo  only,  leave  also 
every  Thursday  and  Sunday  moin  ng.  For  particulars 
of  frcitht  apply  to  F.  Stahlschmldt  una  Co.,  90  Lower 
Thame,  street. 

HAVRE -Every  Thursday.  March  16  at  8  «.m. 
Saloon,  lis:  foro  cabin.  8s. 

ROTTERDAM  and  the  RHINE— Everv  Wednesday 
and  Saturday  at  11  morning.  Chief  cabin,  ill;  fore 
cabin,  158.     Return  Tickets,  30s  anil  228  6d. 

ANTWliEP,  BRUSSELS,  COLOGNE,  and  the 
RHINE— Every  Tuesday  and  Thursday  at  noon. 
OWef  cabin,  £1;  fore,  16s.  Return  Ticket.1,  30s  and 
228  6d.  Brussels,  17s  3d  ;  Cologne,  308  (id.  Leaving 
Antwerp  for  London  ever,  Sunday  and  Friday  at  n.  on. 

OSTEND,  HRUSSELS,  COLOONK,  and  ihn  RHI.Nh 
—Everv  Wednesday  and  Saturdsy.  Match  1.5  at  7 ; 
ISatll'a.m.  LcaviugOstcnd  for  London  every  Tues  my 
and  Friday  niflii.  Chief  cabin,  15s ;  fore,  12s.  Bru,- 
Ul8,  IBs  idd ;  Colo;ne.  32s. 

From  Irongate  Wharf  for :  — 

BOULOGNE— Evirv  Tuesday,  Thursday,  and  Sun- 
day. Mach  12  at  4;  11  at  «  ;  16  at  8  a.m. ;  19  U  noon. 
Chief  cabin,  lis;  fore,  8s.  ,,      . 

CALAIS— Every  Wednesdav  and  Satuidai.  March 
16  at  7;  18  at  11  a.ni.    Chief  cabin,  lis;  fore,  88. 

EDINBURGH— Every  Wedne'day  and  Saturday 
at  10   morning.     Fares:  Chief  cabin,  16s;  fore,  I2s; 

NKWCASTLE— Every  Wednesday  snJ  Sunday  at 
0  morning.    Saloon,  12b  ;  fore,  s«. 
YARMOUTH— Evury    Wednesday    at  3  afternoon. 
Salcoii,  S«  ;  fore  cabin,  6». 

From  Cust.m  House  Quay. 
HULI..— Every  Wednr sday  and  Saturday,  at  8  niorn- 
iye.    Chief  cabin,  8b  ;  fore,  6s.  ^     _ 

0*ce.,  71  Lombard  street,  and  37  Regent  s  circus 
Piccadidy. 


PAPE  OF  GOO!)  HOPE, 

\^       ALGOA    BAY,    and    NATAL.— 


The      UMO>J      STEAMSHIP     COM- 

PANY'3    ROYAL    MAIL    PACKKT3 

^'OL'T^AVIPTl)N  on  the  Rth   and   23rd. 

OtU  and  25Ln  of  each 


SAIL  from 

nnci  from   PLYMOUTH  on  t!ie 

month,  calling  al  Madeira,   a  anrgfion  and  8tewaiae& 

in  each  ship. 

RAIkb   Oy    pAgSAftR   MONKT. 


First 
Class. 


Second 
Class. 


To  Cape  Town  and  St  HeUna..  -i'i  guineas  20  guineas 
To  Aliroa  Bay  ami  Mosstl  Bay  ;'3  gninona  '22  guineas 
To  Nat-l  and  East  LoncUii    ...|  37  guineas    2.5  guineas 

Including  a  free  puss  by  rail  from  Lnmiou  to 
Southampton,  with  2  cwt  of  lugfjage  for  first  tUisS;  and 
1}  cwt  for  Sfcond  class  passengers,  as  well  as  dock  and 
agent's  charges. 

Uatks  of  FRiinnr  p^^-r  ton  of  40  cubic  feet. 
To  Cape  Town,  AIgvailj\y,>      „,,  ,,.     f. 

muIMosselBay  ,"    ^'  ^^    ^ 

To  Natal,  East  London,  ami)      no  m\    n 

St  Helena r     -*"*  ^"    " 

Apply  tj  Falconer  and  Mercer,  23  Leadenliall  treet, 
London;  or  Thomas  Hiil,  SoLUhampton. 


\    Primage, 
(10  per  cent 


VERLAND      ROUTE 

viji  M  A  R  S  E  I  L  L  K  S  .  —  (^  O  M- 
PAGNEE  DES  MESSAGEItIE8 
M.XUITTMES  DE  FRANCE.— French 

Mail  Steam  Packets  leave  Marscillefl  as  follows:— 

July  10 


For 


("Port  Said,  Ismnilia, 
Aden,  Suez,  Mauri- 
tius, Point  de  Galle 
(Ceylon),  Pondi- 
clierrj-,  Madrnf, 
Calcutta,  Singa- 
pore, Batavia,  Sai- 
gon, >long  Kong, 
3hai:g*:iac,  and 

Yokoliai:m(Japan) . 


■luly  24 
August  7 
August  21 
Sei^tember  4 
Septembpr  18 
Ociober  2 
October  30 
November  27 
December  35 
January  22 
Kebruary  19 
Mftrch  19 

To  ALEXANDRIA  fortnightly  from  December  S. 

For  passage,  freight,  and  inforpiation  applv  to  the 
A««nt<,  97  Cannon  street,  London;  G.  11.  FLE'CCHER 
and  CO.,  Liverpool;  at  the  odices  of  tin*  Compagnie 
des  Messngeriea  M*ritimes  do  Franco  in  Paris,  Lyons, 
Bordeaux,  and  Miirseillos;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  '-f  Suez,  securing  their  berths 
in  L  ndon.  are  entitled  to  the  conveyaacu  of  their  lug- 
gage free  to  Mars«illfls. 


Price  2d  (post  free), 

riTERARY,      ARTISTIC, 

IJ  SCIENTIFIC,  .MUSICAL,  AND  DRAMATIC 
NEW.-iOl'  THE  WEEK;  Fashion  and  Ladies'  Work; 
Pt'Ul:ry  and  Pigeons;  Doas  and  Hor-es;  Flo«evsand 
Fernt ;  Houaek^eplLig  and  Recsipls  (see  next  adver- 
raent). 

Sec  the  '-EXCHANGE   AND    MART,    "THE      . 

JOURNAL  OF  THE  HOUSEHOLD." 
Lnru'on:  32  Welllnttton  streft.  Strand,  W,C, 

ARTICLES  FOR  SALE  AND 

EXCHANGE  by  Phivate  Phrsons.— S^e 
the  "Exi-'h«ng('  ^n-i  M<it.  the  Journal  of  the  House- 
hold." lUustiate'i.  Specimen  C'>iiy  for  3  stamps  (see 
hIso  advarti-eineulabovt),— OiHuj,33  Wellington  street, 
Strand.  London. 

NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  FOMOLOGIST: 

X  A  Pi'-torial  AJonthly  Magazine  of  Flowers,  Fruits, 
;ind  Generfll  Horticulture. 

Conducted  by  Robert   Hogg,  LL.O.,  F.L.3.,  Thomas 
Moore,  f  .Ij.-^.,  and  William  Paul,  F.R.IL3.,  auiiported 
I      by  a  staff  of  able  contributors. 

(  Beautiful  Coloured  Plates  of  New  Flowers  and  Fruits. 
By  Walter  Fitch, .)  nines  Andrews,  and  other 
landing  Artists. 
The  Annual  Volumes  are  cimplote  in  themselves. 
Communications  for  ihe  Editor.    Boolts  for  notice, 
new  pla'its  or  (lowers  for  description  or  criticism,  Ac, 
should  bo  addres'ed  to  Me  Thjmaa   Moore,   Botanic 
Garden,  Chelsea,  Loii'lon,  >*.  W. 

Publishing  Oil1«e— 171  Fleet  stroet.  London,  E.G. 


A  LLEN'S 


PORTMANTEAUS. 

37  S  TRANfl 


ALLEN'S 


DRESSING 

:;7STRAPID. 


BAGS. 


ALLEN'S  OVERLAND  TRUNKS. 

a.  37  STRAND. 


A 


LLEN'S 


DESPATCH 

■J?  STRAND. 


BOXES. 


i _ 

(  ALLEN'S       PRIZE       MEDAL, 

J  iX  awarded  for  general  excedence.  Illustrated  cata- 
logues of  oOt)  articles  for  Continental  iravelliug  post 
frtfC. 


riFFICES      AND      BUSINESS 

V'  PREMISES.— MesTs  ST  QUIMTIN  and  NOT- 
LEY'S  MONTHLY  LIST  "f  OFFICES,  Warehouses, 
Shops,  ('ellara?e.  and  Manufacturing  Premises,  in  the 
City  and  elsowhere.  may  be  obtained  (gratis)  on  app'd- 
catiim  at  their  Auction  and  Estate  Ottice:?,  27  Royal 
E:^p-hpnge. ____^_ .. 

ePANISH  FLY   IS   THE   ACTING 

O  ingredient  in  ALEX.  liOSS'S  CAN  I'M ARI  DBS 
OIL,  which  speodily  produces  Whisiiers  a-id  thickens 
Hair.  .'Is  fid,  sent  by  post  for  ■'54  stamps. — ALEX. 
KO^S,  248  High  Hol'-orn.  London,  and  all  Ch^mi^ts^ 

HAIR-CURLING  FLUID,  248  HI  iH 
Holborn,  LonJon.— ALEX.  ROSS'S  CUkUNG 
FLUID  cui's  Ladies'  or  Gentlema-is'  Hair  immediati^ly 
it  is  applied.  Sold  at  «s  6d,  sent  tree  for  54  stamps. 
Had  ot'all  Cbemistti. 

piiKY  HAIH,  248  HIGH  HOLBORN, 

VJ  London. -ALICX.  ROSS'S  HAIK  DYE  piodu.^fs 
a  perfect  oluur  iuimedir*tely  it  is  usci  It  is  perma- 
nent, and  perfectly  natural  in  eilcct.  Price  oa  Gd,  sent 
L»y  pest  for  .')4  stamps;  au'l  all  Cheiaists. 


LjAIR     DESTROYER.— 248    HIGH 

II  Holborn,  Lindon.— ALEX  ROSS'S  DEPILA- 
TORY removes  superfluous  hair  from  the  face,  neck, 
and  arms,  without  .ffect  to  the  skin  Price  3s  (3d,  sent 
for  5t  stamps.    Had  of  all  Ch.mi-ts 


MISCELLANEOUS  SECUIUTIES.— 

iii  Imporial  L^t'd  of  Mtr-oUIes  Deljenturea,  Con* 
fed*rat«  Bond.,  Royal  H.>rdinian,  Swedish,  and  Varna 
Railway  Shares,  Purchased  or  Sold.  Also  Alesandra, 
Grosvenor.  Brigliton.  (iuildlmil,  and  otiier  Hotel  and 
Allmmbr*  Shares.  MiHCcdlaneous  Securities  Pai'diaHcd 
"V  Sold  at  the  market  prices  of  the  day. — Apply  to 
Thomas  Beususan.  7i'>  Old  Broad  street. 


EDUCATION 

Li     ANGLO-GEKN 


IN      GERMANY.— 

EKMAN  ESTABLISHMENT,  D<mr,- 
on-the-Rliine,  founded  in  1^17. — The  Principal,  Herr 
TUOMAS,  prci  iits  Gentlemen's  Sons  for  the  Army, 
Civil  Service,  and  Mercantile  p'lrsuits.  German  aj:tJ 
French  are  constantly  spkeu  in  itis  establishment, 
where  the  comforts  of  an  English  hi-me  are  provided 
by  an  English  lady  (Mrs  Thomas).  Tha  higliest  re- 
ferences given. — Apply  to  Herrn  Direutor  THCMAS 
Heer  Sirasse,  Bon-<>n-tlie-Uhinft — l'>equout  escorts 


OAIR      COLOUR      WASH.  — BY 

1  L  (lamping  the  head  with  this  bcautdully  perfumed 
Wii'h.  in  two  days  tlm  hair  assumes  it  original  colour, 
and  remains  so  by  an  occasioual  using.  iOs  'Jd,  s-nt 
for  Htamps.  ALIX.  ROS:J,  24S  High  Holborn,  London, 
and  all  Cheniists. 


USB  ONLY  THE 

GLENFIELD 

STARCH 

niE  QUEEN'S  LAUNDRESS  USES  NO  OTHER 


EDUCATION.— 'ONE    YEAR'S 

tJ  Good  Schooling  "  at  the  English  and  Continental 
College,  HnrrrtW  (clo»o  to  tiio  stition).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
tlieir  boys,  before  they  put  thera  into  any  business,  a 
year's  finifcldnt  instructlcn  in  a  highly  recommended 
b  arcditg  scliool,  of  limite.,  number,  near  town,  to  be 
perfected  (even  if  backward)  la  penmanship,  csmmer- 
cial  and  polite  corro«pontlcnco,  arithmetic,  bookkeeping 
(ormatbemHtics  anddrdwing\  French  conversationally, 
)  and  gentlemanly  mamitrs,  are  invited  to  address  the 
Princii'al,  wiio  is  assisted  ijy  efficient  and  hard-working 
masters.  Youugtr  bojs,  to  be  prepared  for  pu»lig 
schools,  the  professions,  ami  coaapetillve  examinations, 
are  received  f«r  a  longer  period.  Dry  playground, 
with  a  gymiia-iam  and  a  splendid  cricket  lield.  close  to 
tiic  hou>c,  which  latter  Is  rt-plcto  in  ail  its  a.:pointBaouts. 
Highest  references  as  to  liberal  boird,  kind  treatment, 
excellent  lioaltii,  and  tirsi-cluss  progress  of  tlie  pupils. 
Eigiit  tirst-clasi  masters  are  engaged  to  secure  the  suc- 
cess of  tliirty  puj)iU.  Terms—iiO  guineas  under  12, 
;i5  guineas  under  14,  and  40  guineas  per  annum  under 
L>  years  of  age.  los  for  laundress.  Ids  fur  bo^iks  and 
etatioiitry,  and  for  tuiiiunof  dancing,  drilling,  siiigiuf 
and  br.iss  band  instrumttits.  lUs  prr  quarter  are  th 
only  extras.  Sfitablisbed  1867.  AaUreiia  Dr  YEI^LERE 
Harrow 


MILNERS*  STKONG  HOLDFAST 
AND  FIltE-HESlSTlNG  SAFES  (of  Six  Pro- 
ffreBsive  Qualities  and  Prices,  suitable  for  all  amounts 
ot  riskuCliESTs,  STRONG  ROOMS  AND  UOOHS 
with  al^M  Latest  Improvements.  Edectually  guarding 
agains^Bnovtd  moUcsof  attack,  as  use<i  by  the  Caseley 
S>^"fT9|V*'Oornhill  and  other  rooberies  (against  whicii, 
no  sfi^muule  before  iH^b  is  secure),  but  which  addition 
to  MiM^b'  succession  of  improvements  aaurmg  tne  last 
i&lf-CCiltury  constitutes  tlieir  safes  the  strongest,  and 
(qualUy  cun»:dereu)  the  cheapest  safe-giurd  a^ainsi 
tire  and  the  modem  burglar.  Mllners'  I'licenix  Safe 
Works,  Liveri)ool,  ihe  must  extensive  and  compiote  in 
the  world.  Depots:  Liverpool,  Manchester,  Sliedieid, 
Leeds,  Hull:  i-ondun  depot,  47a  M*Jorgatu  street,  City, 
near  the  Bank  of  England.    Circulars  free  by  poat. 


TEETIL-MR       WEBB       (MANY 

i  years  with  Mr  I^skc'l,  of'  8  Grosvenor  St.,  Bond 
81.)  su|iplieB  AKTiriOlAL  TEETH  which  cannot  bo 
Burpa-sfd  for  use,  comfuri,  appearance,  and  durability. 
Painless  treatment  gnaranteed  throughout,  as  with  all 
nthur  operations;  nil  consultations  free.  Terms  tuvdc- 
rate.  N,b.— Any  number  of  tefth  made  in  two  or  three 
liours,  and  repairs  effected  wliilst  waiting.  At  liomo 
daily  utitil  eight,  at  3?  New  Bund  at.  His  treatise, 
wliich  is  well  worthy  of  perusal,  free  for  twj  stamps. 


rjINNEFORD'S  FLUID  MAGNESIA. 

XJ  — Tlu)  medical  profession  for  thirty  years  have 
a,  proved  of  this  pur«  aolutiun  of  Majfavsia  as  the  best 
r*medy  for  Acidity  of  the  Slomnch,  Heartourn,  Mentl- 
uctio.  Gout,  and  Indigestion  ;  and  as  the  best  mild 
apfiieni  lor  d*-llcato  constituiions,  especially  aunpted 
fur  ladiMs,  childrtn,  and  infants. 

DINNEFORD  nnd  (MK  IJliemlsts,  172  N-w 
Bond  ^treo  ,  London,  and  of  all  other  clicmlsia  ilirough- 
out  the  world. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1870. 


r    Economist. 
[Marvh  11,1871. 


WILLIAM    S.     BTJETON, 

GENERAL  FURNISHING  IRONMONGER, 

BY   APPOINTMENT   TO  H.B.H.   THE  PKINCE  OF  WALES, 

SENDS    A    CATALOaUE    GRATIS    AND    POST    PAID. 

//  mntniiis  iipu-artls  of  850  Illustratiotis  of  his  uiiricallett  Stock,  with  Lists  of  Prices,  and  Platis  of  the  20  lan/e  Shoic-Rooms, 
At  39  Oxford  street ;  1,  la,  2,  3,  and  4  Newman  street ;  4,  5,  and  6  Perry's  place ;  and  1  Newman  yard,  London,  W. 


THE    PERFECT    SUBSTITUTE    for 

J  SILVER— The  teal  NICKEI,  SILVK.Ii.  intm. 
duced  more  than  Tnirtv  vears  .i  n  l>y  WILLIAM 
8.  BUrtTON,  when  Plat's.!  hy  the  P.t  lit  Procons  of 
Messrs  KIkington  *  Co,  In  lie>  on  i  all  ■:oulit  the  I  est 
article  next  t..  ster.lni;  silver  that  can  lie  used  as  sue. 
either  usefully  or  orimin-  ntally.  as  bv  no  possible 
to-t  can  it  be  diBliiiguished  fro  i<  real  silver. 

A  smi.ll.  useful  Set.  .  naranteoJ  of  First  Quality  for 
finish  and  durability,  as  follows ; 

Fiddle  King's 

or  Old    Bead.  Thread. 
Silver.  Shell. 


£    s  d 

M  Tabl«  Forks I  10  0 

1«  Table  Spoons  I  10  0 

12  Dcstert  Forks  13  0 

13  Deisert  Spoons 1    2  0 

12  Tea  Spoons  0  14  0 

8  Kgg  ;^pooiis,  gt.  bonU  0    9  0 

a  Sauce  Ladle 0    6  0 

1  Gravy  Spoon 0    GO 

i  Solt  !<io.  lis,  gt.  bowls  I)    3  0 
1  Mustard  spoon,    gilt 

bowl    0    I  6 

1  Pair  of  ?ngsr  Toni;..  0    2  6 
1  Pa.r  of  Fish  Carven.'o  19  B 

1  Butter  Knife 0    .1  0 

1  Soup  Ladle    iO  10  Oj 

1  Sugar  Sifter 0    3  0 


s  d 
1  0 
1  0 
7  0 
7  0 
19  0 
12  0 


£ 

2 

3 

1 

1 

1 

0  12  0 
8  0  0  8  0 
8  6'  0  9  0 
1  V   0    4  0 


8  d 
2  0 
2  0 
10  (■ 
10  0 
1  0 


0  3  0 
U    »  6 

1  3  I 
0  4  0 
n  12  0 
0    4  0 


0    2  0 

0  3  6 

1  3  II 
0  4  0 
0  14  0 
0    4  u 


£  s  d 
2  A  0 
2  ."^  0 
1  11  0 
1  11  0 

12  0 
0  13  (! 
(18  0 
0  9  6 
0    4  6 

0  3  3 
0    4  0 

13  0 
0  4  3 
0  15  0 
0    4  6 


Total |»    161116  012    8  613     2  6 

Any  Article  to  be  ha-i  singly  at  the  same  prices.    An 

Oak  C'hest  tj  contain  the  above,  and  a  relative  nunit>er 

of  Knives,  &e.,  £2  15s. 
A  Second  Qua'ity  of  Fiddle  Pattern  : 

Tabl'  Spoons  and  Fo.ks £12    0  per  Doz. 

Dcetert  Spoons  and  Fjrks  0  16    0        „ 

Tea  Spoout 0  10    0        „ 

TEA    and     COFFEE    SETS,    Electro 

1      Silver,  in  great  variety,  fron  £3  I5s  to  X21  16s. 

DISH  COVERS,  Electro  Silver,  from 
£9  the  Set  cf  Four  to  £26. 

pORNER  DISHES,  Electro  Silver,  from 

I  /  £7  10s  to  £18  ISs  the  Set  of  Four  ;  Bi<cuit  Boxea, 
12s  to  £6  IDs  :  W«rmerg,  £7  28  6d  to  £1S  ISs. 

pEUET     and     LIQUOR     FRAMES, 

v'       KVctro  Silver.  Ac^  at  proport  onatf  pricei. 

The  larg'Rt   Stock   In    existencu  of   Plated   DesBTt 
Knives  Hrtd  Forks,  ani  Fish-eating  Knives  atid  Forks, 
and  Carvers. 
All  kinds  of  Re-p'ating  done  by  the  Patent  Process. 

BATHS  and  TOILET  WARE.— The 
Stock  of  each  is  nt  rnce  the  U'gest,  newest,  and 
most  vaiied  e\>r  Kubmitted  to  ihe  PuuHc,  and  marked 
at  prices  pru|i'  rtnnate  with  th-^^c  ihit  have  tCDdcd  to 
make  this  L!itil>li>h>ner:t  t^e  nio«t  dtstingu'sbed  in 
this  country.  Portable  .Shi>wers,  8-  ;  Pillar  Showers, 
£3  to  i:i>  12s;  NurBcry,  IBs  to  38*;  Sponginir,  6s  to 328; 
*  ip,  13b  to  31h  6d.  A  large  assurtinui-t  or'  Gas  Furnace, 
Het  fciid  told  Flui  ge.  Vapour  and  Camp  Sdower  Baths. 
Toilet  Ware  i:i  great  v^nety,  f/om  lis  (kl  to  18s  the 
Set  of  Throe.  

1  AMPS   of  ALL    SOETS   and   PAT- 

Ld  TERNS.—WILLIAM  S.  BUKTON  Invitts  in- 
spection of  this  Sea-on's  SHOW  <>f  LAMPS.  Tha 
c  >llectiou  of  French  Moderatrur  I..amps,  carc!ul)y 
selected  at  Paris,  defies  cumi>etItion.  The  prices, 
complete  with  Chimney  nnd  Gt»  e.  VAry  from  8s  to 
£7  lOf.  Ea  h  Lamp  is  guaranteed  perfect,  but  to 
tnsur.  their  proper  action  VMLLIAM  8,  UUiCIOS 
supplios  Puru  (.  olxA  Oil  at  the  Wl.ol  sale  Price,  4<  3d 
per  gallon. 

Modersteur  Globes,  full  size,  2s  6d  each  ;  Chlmnejs, 
6d  ex<h  ;  Cotton  Wicks,  3d  i  rr  dozen. 

I^m|-s  of  all  other  d'sc  iptions  are  on  Show  in 
^eat  \ari«tv.  — 

( 'LOCKS,  CANDELABRA.  BRONZES. 

\.f  —WILLIAM  S.  RL'KTttN  invlt-s  inspection  of  his 
Stock  of  thes.-,  dl-piayed  in  two  large  Show-rooms. 
I^ach  Ariic  e  is  of  guaranteed  quality,  ami  some  are 
objects  of  pure  \  eriu,  the  productions  of  thj  first 
Mftnufacturerf  of  Paris,  from  whom  WILLIAM  S. 
BURTON  imiort'*  them  direct.  Clocks  from  7s  6  1  to 
Jt46;  Candelabra,  per  pair,  from  138  8d  to  £16  lOs; 
Bionzci  from  4s  Od  to  £16  16c. 


GARDEN  WIRE  WORK,  coneisting  of 
AltCilF.S.  HASKF.TS.  FL>nKK  STANDS,  t  •. 
Garden  S^rmges,  4s  ttd  to  20s;  Uardtn  Knginos,  26^  (M 
t<ill2a;  Garileu  Water  Hairtjws,  45b  to  VOs;  tiarden 
Roller*.  3fts  t-  70s;  Garden  Chairs, 6a 6<1  to  30s;  Garden 
Svals,  168  tu  90s. 

U<iU  n  To'la  a  id  WAter-ng  Pots. 

Pate  t  Lawii  M»<««i8.  25s  lo  120s— T*  ctit  6  Inches. 
£1  6- ;  toc'itH  liiciis.  £'£  lOi;  t'>  cut  10  Inch  s  iS;  v> 
cut  12  liicho-,  £4;  -uUable  fur  a  lady.  To  cut  14 
iuchea,  £&;  to  cut  16  luvhw,  £6;  sultabla  for  a  man. 


BEDSTEADS.  —  The  Best  Show  of 
IKON  sn-i  nUASS  BKI)STE\DS  in  tlie 
Kinpdom. — A  verv  large  lusortnient  of  every  descr'ii- 
tion  of  Iron,  Bra-'S.  and  (lumposite  Irona-ul  llrass  Hed- 
slrsds.  Children's  Cots,  &c.,  is  on  Vi'"*'  in  the  -«iiaoioua 
."how-roonis.  UpAimls  of  150  diffe^^■nt  Patterns 
always  fixed  for  insoectlon.  These  are.  evc-i  in  the 
lowest  prices,  of  guoriintced  quality,  and  of  the  best 
ma-iufacturc. 

Strong  Portable  Folding  Bo 'stead",  6  ft.  long,  2  ft. 
C  In.  wide,  lis  eacti. 

Best  Iron  B'>dstead».  fitted  with  dove-ail  jcnits. 
patent  fjith  Hacking,  Casiors,  &c..  Oft.  long,  2(t.  6  ui. 
I   wide,  Us  each. 

Children's  C  ts,  from  l/ls  to  £15  15s. 

Ornamcnttd  Iron  an  1  Brass  BedsteadR,  from  20a  to 
£35 

P«t*'nt   Rheiocline  Couche".  Military   Bed^tesdg.  &2. 

Pa'eiit  Folding  Chair"  to  form  Beds^e-id,  with  best 
Ha-r  Malti-ess.  HOs  romplet-'. 

Pa'cnt  Elongating  Cots  to  form  '  ouch  or  Bedstead. 
Can  l>e  usort  by  <'hild,  Yo.rh,  or  Adult.  Full  cxienced 
size,  6  fl.  l"ng,  2  fl.  6  in.  wide,  price  -15';  with  )»ftt,  of 
good  W'ol  Mattresse.-.  f-iipecially  adapt-d  for  tha  three 
sizes,  £3  lis.      '  his  will  also  fm-ni  a  useful  Cotirh. 

Engravings  of  any  of  the  above  sent  by  re  uni  of 
post,  free.    For  Bedding  L=st  see  below. 


BEDDING  MANUFACTURED  on  the 
Premises,    and    guaranteed    bv    WILLIAM    S. 
BURTON. 


For  Dedsteads,  Wide 


3  ft. 


i  ft  6.;   5  ft. 


£    8     ll  £    8     ll 

0  15  00  18  0 

0  16  0  0  IS  0 

1  2  61  6  « 
I     5  01     H  6 

1  11  61   14  8 

2  3  02     7  0 

3  13  0  4    10 

3  2  03     9  0 

4  3  0  4  14  0 

4  7  «4  15  0 

5  16  0  6  5  0 
3  6  03  15  0 
5  0  05  11  0 
2     7  0'  ... 

5  0  0  5  13  0 
a  17  07  U  0 


£  8    <l 

Best  Str«w  PaiUarseM 0  12  0 

Be-t  French  Alv.  M«ttrfsae«  Oil  6 

Best  Cottnn  Floclc  Matire,Be8 0  16  0 

Coloured  Wool  Mattreiscs    0  17  0 

Best  Brown  Wool  M.lttroHceB  116 

Good  White  Wool  Mattrctsee 1    8  6 

Extra  Super  do  do  2  10  0 

S'iperinr  Horie-Ilairdo 2    2  6 

Kxtra  Super  do    3  15  0 

German  epriiif?  Hair  StufRng 3    5  0 

Kxtra  8up«r  do    4    5  0 

Frfni'h  Mattrei'SforuscoverSpriuir  2    5  6 

Extra  Super  do  do  3    7  6 

Bedp,  1'.  ultr5-..at  1>  per  lb 1110 

Best  Grey  Goose,  2s  2d  per  lb 3    0  0 

Do  B>«t  Wliite,  at  38  per  lb 4    0  0 

Featho-  Pillowf,  3s  6d  to  Hs ;  Bolsters  from  6s  to 
29s  6 1.    Duwn  Pillows,  from  10s  6d  to  178  6d. 

Blanltets,  Counterpanes,  and  Sheets  in  every  variety. 

VURNITURE   forBEDROOMS.  —  A 

X.      very  large  and  complete  assortment  on  Show. 

Deal  WashntttTids from    tis  9d 

Mahogany  ditto    „ from  258  Od 

Deal  Dreofing  Tables from    7s  Od 

Mahogany  ditto    from  453  Od 

I>cal  Drawers    „ from  27s  Od 

Mahogany  ditto    from  73s  6d 

DonI  Wardrobes   from  57s  Od 

Mahogany  ditto  in  erery  variety. 

Every  other  Article  of  Bedroom  Fumitnro  in  pro- 
portion. Upwards  of  a  Dozen  complete  Snltos  aiwavs 
on  Show.  Thehe  are  made  by  WILLIAM  S.  hUKlON, 
at  his  Manufactory.  84  Newman  street,  and  every 
Article  is  guaranteed. 

Stone  Toilet  Ware  from  3s  Od  i)or  Sctof  Five  Pieces. 


■pURNITURE  for  DININO-ROOMS.— 

X  An  asforlniMit  of  Sideboards,  Dining  Tables, 
Diinier  Waggons,  Chairs.  «.  oui-hes,  and  every  other 
article  of  Dining-boom  Furniture  is  o<i  view  i.i  the 
large  Furniture  Shou -rooms.  'Ihe  next  Edition  of  th« 
C'atnl"gue  will  contain   l'ngra\ings  and  Descriptions. 

A  Uige  selection  of  Exsy  Chairs  fmm  45s. 

A  large  an<l  new  assortment  vt  Gilt  Chimney  and 
Pier  Gla>ses  from  'i7s  6^. 


TEA    URNS    of    LONDON    MAKE 

1  ONLY. — The  largest  aa-ortmcut  of  I..ondon-made 
BRONZE  TEA  UKNS  and  KM  ILKS  in  the  world 
(Including  all  the  recrnt  novtliiet)  is  on  Sale  ut  from 
30s  to  £G. 


C 


lOAL     SCOOPS.— WILLIAM    S. 


Bl'BTON  has  400  different  patterns   of   COAL 
SCOOPS  on  Show,  of  which  he  invites  inspection. 

The  prices  vary    from  Is  yd  to  IfiOa 

Plain  black  open  Scoops    from    Is  9d 

Do  do  xinc-lined  from    tn  fni 

Covered  Box-Scoopa   from    4*  Otl 

Do  with  Haml-SevMip from  10s  6d 

Do  do  with  fancy  gotd  ornumentaiion  from  15s  6d 

Highly  finished  an<l  ornamented,  and  fitted  with 
imitstlon  Ivory  Handle^  frum  :)0s  to  IfiOt 

There  l-  aUo  a  choice  »el  ition  of  Wooden  Coal 
Boxes,  with  Iron  and  Hrass  Mountings. 

WILLIAM  y.  Bl  KTON  contidently  assert' Mi  to  be 
the  largest  and  at  the  saine  time  the  bu:t  and  most 
varle<l  aaiortmtnt  in  the  world. 


pUTLERY.     WARRANTED.  —  The 

V  ni'sr  varied  assortment  of  TABLE  CCTLERV 
in  the  world,  a'l  warranted,  is  on  S.\LE  at  WILLI.VM 
S,  BUTTON'S,  at  prices  thtt  are  reinuaeratlvo  only 
because  of  the  largeness  of  the  sales. 

C«r\-er« 
TiiK  Blapsr  ark  all  of  ' 
THK  Finest  Stkbl, 


Table.    Dessert 


3i-in.  (vor>'  handlei«Perdoz 

3\  do  balance  du 

4  do  do 

4  do  fine  ivory  do   ..... 

4  do  extra  large  do 

4  do  finest  African  ivory  do' 

Do,  with  silver  ferules  j 

D'l,  with  silvered  bla^'es  .... 
Nickel  elect.-silvcred  hndls.j 


n 

12 
16 
21 
22 
27 

2!* 

33 
19 


per 

Phir. 


7  6 

8  0 

12  0 

13  (i 
13  6 

7  « 


DAPIER   MACHE    and    IRON   TEA- 

1       TRAY:i.— A'l   asvortnict   of  TEA  TRAYS    nnd 
WAITERS,  wliolly  unprecedented,  wiiether  as  to  ox.- 
tent,  variety,  or  nuvelty. 
Oval   Pupier  Mache  Trays 

ter  S«t  of  Toree from  23'«  to  Id  guineas. 

Dltt  I  Iron  ditto  from  7s  Od   to  4  gu  neas. 

Walters,  Cake  and  Bread  Bi>k>:ts  e<)uaily  low. 


KITCHEN  REQUISITES  (including 
BltUSHES  and  TlRXERYi  and  everv  Article 
for  tlie  FUKNISIUNO  of  KITCHEN'S  i.  arranged  in 
Four  Sets,  each  complete  in  itself. 


1 
£  8 
73  IS 
17    1 


8  d 
3  10 

9  10 


S 

£  s 
10  12 
8     0 


4 
£    B      d 
3  19    Oi 


03     1 


K-tchen  Ut'-nslls... 
Brushes  &  Turnery 

Total  per  Set    ...90  19    7  39  13    8  18  12    &7    0    61 
Xo.  1  suitable  for  any  Mansion. 
„   2  ditto  Sec  •n(l-<  lass  Houses. 

„  3  ditto  ThirJ-cl<8s  ditto. 

„  4  ditto  Kourth>cla8s  «  itto. 

Any  ^inffle  Article  may  be  had  at  the  sam-^  price  quo'ed 
for  ii  In  th-  diflerent  Lists.— For  particulars  sse  Illus- 
trated Catalogue,    which  can  be  had  free  by  post. 


pASELIERS  in  GLASS  or  METAL.— 

VT  The  increased  and  increasing  use  of  lias  in  i  rivate 
house*  has  induced  WILLIAM  1*.  BUKTON  to  collect 
from  the  varioU'>  Msnufacturer.^  in  Metal  and  tslass  all 
that  is  new  and  choice  in  Brackets,  Pendants  and 
Chnndebers,  adapted  to  OfficeR,  Pas- ages,  nnd  Dwelllng- 
room-",  as  well  as  to  have  si>me  tesignrd  <-xpr*esly  for 
hiiii,  which  present,  for  no  elty,  variety,  and  pyrity  of 
t«*te.  an  unequalled  assoriment.  Ttiey  a'e  n  arkeJ  In 
pUin  fixtures,  at  prices  p'oportionatc  w  t  i  those  which 
have  tended  to  niske  his  Estibli^hnicnt  the  largest 
and  most  remarkable  in  the  kingdom,  viz.,  from  i2s  Od 
to  £23.    Brackets  from  Is  Od. 


D 


TENDERS,      STOVES,       KITCHEN 

r  RANGES,  FIKE-IRONH.  and  CIIiMNET 
PIECES. — Buyer*  of  the  abovs  aie  reqiKHt  d,  before 
Anally  deciding,  to  vinit  the  SJI0W-R\.iOMS.  They 
contain  such  an  assortmoitt  of  Fenders,  Stovts,  Ranges, 
Chimney-pieces,  Kif' -imiis,  and  General  ironmongery 
as  cannot  be  approached  elsewhere,  eithtr  for  v^irie^y, 
novelty,  beauty  of  design,  ex  (Uisilettess  of  work  <  an- 
ship,  or  price.  Black  I!e-;istt.-r  Stoves  from  S:<  to  A't>  us  ; 
Biiglit  diito,  ormolu  ornaments  iroin  £3  H->  lo  X;i3  10s ; 
Bronze  Fendersfrom  3-  6iUo£5  12s;  Steeland  Oimolu 
Fenders  from  £2  IDs  to  i;2u  ;  Chlnmey-pltccjtfroin  £112s 
to  £100;  Fire>irous(ibe  S- tof  Three)frum3s3dto£4lO«. 


REFRIGERATORS     or 
l(  E-llOUSES. 


PORTABLE 


OKPIXAItY  CONSTRUCTION. 

Inrllc!'. 

23  by  18  bv  28...  £3    3  0 

27  by  22  by  .30...     4    4  0 

34  by  24  by  30...     4  15  0 

4tl  by  24  bv  30...    6    5  0 

46  l>y  27  liy  30...     7  lo  0 


I'ATB.TVKNTILaxING  DITTO 

Inches. 
22  bv  211  liv  211...  £3  18  0 
27  by  21  bv  30...  5  0  0 
33  Ivy  22  bv  31...  8  0  0 
39  liv  24  Ijv  32...  7  7  0 
45  liv  2.'i  l>v  33...  8  8  0 
60  liy  27  by  34...  9  10  0 
atvtr  tirik,  £2   10s;    a  larite 


A  ST  all   size,  with 
c.lilne'    iliito,   £14   14ii;  Ire  I'ails  or   I'lMx.  Ns  to  30s 
dllt>  .Mnidds,  6s  6d  to  13s ;    ultto  Mailing  Machluea, 
36s  to  1308. 


TKX  VAVS  DSI.ZVEK  GOODS  IV  Irf>irSOV  AVD  ITS  SUBURBS  FBXZ. 

Wlih  tb«  prcMDt  Bauwax  Faciliti>9,  tl,e  cost  of  deliverInK  (Joods  to  tbs  raoit  dlsunt  i>aiu  of  tlio  United  Klugduu  is  irlttiuif. 

will  bIw*)s,  when  dwlrax,  undertake  deUvarjr  at  a  amad  ilxed  lUr. 


WILLIAM  S.  UUUTON 


ISH    COVERS    and    HOT-WATER  i 

DISHKH,  in  every  vnriety,  a^d  of  the  lowest  j 
and  mist  rechcrcbi  Pa  trrns.  are  on  SHOW.  Block 
Tin  Dish  Covers,  16s  tne  .'^et  of  Six  ;  »'U-gant  modern 
Patenis,  35s  6d  i  ■ -lits  61  the  Set;  Britain  a  Metal, 
with  or  without  Silver-plated  Handle*,  £3  2s  to  £6  Ss 
the  Set  of  Five;  elec  rn-platcd,  £9  to  £20  the  Set  of 
Four;  Block  Tin  Ilot-Wat-r  Dishes,  niih  wells  for 
gravy.  12*  t"  30* :  Briiannia  Metal,  21s  to  ftOs  ;  tle«.tro- 
plnted  on  Britannia  Metal,  full  lize,  £5  5s  ;  ditt  <,  on 
iMckel,  full  size.  £10. 


2»MX)Nt— PnMM  «ii4  rabUth«d  (or  th*  fropn«uirs  by  TiirM«a  HARma  Ubuiditv,  of  S40  tttranii.  at  ih-   KcoNoiunT  tfrriCK.  340  Utrwid,  iu  tlio  |.iirtah   t4 

at  Mary-l«-8tnina,  tn  liie  County  of  Mldd«««]L-8HiiirtUv.  M  nh  11,  1871. 


SUPPLEMENT 


REPOIiTS 

OF 


JOINT  STOCK    BAN^vS    OF    THE    UNITED    KINGDOM, 

For  the  HALF-YEAR  or  for  the  YEAR  ending  December  31,  1870. 


Vol.  XXIX. 


SATURDAY,  MAY  20,  18^1. 


No.  1,447. 


CONTENTS. 


Aberdeen  Town  and  County  Banking 

Company  1 

Adelphi  Bank,  Limited 1 

Agra  B.ink,  Limited  1 

Alliance  Bank,  Limited 2 

Bank  of  Australasia  3 

Bank  of  Briti-li  Columbia 3 

Bank  of  British  North  America 3  i 

Bank  of  Egypt 3 

Bank  of  England 3 

Bank  of  Leeds,  Limited  5 

Bank  of  New  South  Wales 0 

Bank  of  New  Zealand   6 

Bank  of  Scotland    6 

Bank  of  Snuih  Australia  G 

Bank  of  Victoria 7 

Bank  of  Whitehaven,  Limited   7 

Barnsley  Banking  Company   7 

Bilston  District  Banking  Company  ...  7 
Birmingham      Joint       Stock      Bank, 

Limited 7 

Bradford  Banking  Company   8 

Bradford    Commercial    Joint    Stock 

Bank 8 

Bradford  Di-trict  Bank.  Limited  8 

Bradford  Old  Bank,  Limited  8 

Bucks     aKd     Oxon      Union     Bank, 

Limited  ._ 8 

Carlisle   City   and   District  Banking 

!      Company  8 

I  Carlisle    and    Cumberland    Bankinir 

]      Company  . _ 0 

Central  Bank  of  London,  Limited 9 

Chartered  Bank  of  India,  Australia, 

and  China.« 9 

Chartered  Mercantile  Bank  of  India, 

Lond.in.  anu  China 9 

City  Bank,  Lntldon 10 

Clydesdale  Banking  Company — 10 

Col.ulal  Bank 10 

Colonial  Bank  of  Australasia 10 

Commercial  B^nk  of  Scotland. « 11 

CQnia>ercial  Banking  Co.  of  Sydney  11 

Coii9«lidated  Bank,  Limited 11 

Cumberland  Union  Banking  Company, 

Limited 11 

Devon  and  Cornwall  Banking  C  mpany  11 
Dudley  and  West  Bromwich  Banking 

Conijiany,  Limited 13 

English,     Scottish,     and     Australian 

Chartered  Bank  „ 12 

Exchange  and  Discount  Bank,  Lim.  12 
Glamorganebh'e  Banking  Company  .«  12 
Halifax  .loin!  Stock  Hanking  Company  13 
Hong   Kong  bUd   Shanghai    Banking 

Coruoration 13 

Hull  Banicittg  Company 13 

Imperial  Bank,  Limited 13 


Leicestershire  Banking  Company 13 

Liverpool  Commercial  B.tnking  Com- 
pany, Limited 14 

Liverpool  Union  Hank 1.1, 

Lloyd's  Banking  Comp.tny 1-1 

London  and  Br.azilian  Ltank,  Limited...  14 
London   Bank  of  Mc-Kico   and   South 

America,  Limited l-t 

London  and  County  Banking  Company  15 

London  Joint  Stock  Bank 15 

London  and  River  Plate  Bank,  Limited  15 

London  a-id  South  African  Bank 15 

London  and  Westminster  Bank 16 

Mancliester  and  County  Bank,  Limited  16 

Manchester  and  Salford  Bank 16 

Metropolitan  Bank,  Limited  16 

Merchant  Banking  Company  of  Lon- 
don, Limited 17 

Midland  Banking  Company,  Limited  17 

Munster  Bank,  Limited 17 

National  Bank 17 

National  Bank  of  India,  Limitel    18 

National  Rank  of  Liverpoiil,  Limited...  18 

National  Bank  of  Scotland 18 

National  Provincial  Bank  of  England  IS 

North  Kent  Bank,  Limited  19 

North  of  Scotland  Banking  Company  19 

North- Western  Bank,  Limited 19 

Northamptonshire  Banking  Company  19 
Nottingham  Joint  Stock  Bank,  Limited  19 

Oriental  Bank  Corporation  20 

Pares's  Leicestershire  Banking  Co.  20 
Parr's  Banking  Company,  Limited  ...  20 

Royal  Bank  of  Scotland   20 

Sheffield  Banking  Company 21 

Sheffield  and  Kottierham  bank  21 

Staffordshire     Joint     Stock      Bank, 

Limited 21 

Stamford,  Spalding,  <fc  Boston  Banking 

Company  21 

Standard  Bank  of  British  South  Africa  22 
"Three    Towns    Bankine     Company, 

Limited '. 22 

Union  Bank  of  Australia 22 

Union  Bank  of  Loudon 22 

Union  Bank  of  Scotl.ani   23 

Wakefield  and  Barusley  Uniiin  Bank  23 
West  London  Commercial  Bank,  Lim.  23 
Wilts  and  Dorset  Banking  Company...  23 
Wolverhampton     and      Stalfordshire 

Banking  Company 24 

Worcester  City  and  County   liajiking 

Company,  Limited 2-i 

West   of  England  and   South   Wales 

District  Bank 21 

Yorkshire  Banking  Company 24 

York  City  and  County  Bank  24  j 

York  Union  Banking  Company 24 


and  assets  to  January  31,  1871: — Liabilities — Dr.  Amount  due 

to  the  public — Deposit  and  current  accounts,  &c.,  includino;  in- 
terest, 1,534,378?  38  9d  (no  acceptances)  ;  notes  in  circulation, 
169,146? ;  proprietors'  accounts — Capital  paid  up,  182,000?; 
guarantee  fund,  25,000/;  net  profits  for  the  year,  21,905?  8s  7d 
(togetlier,  228,905?  8s  7d)-total,  1,932,429?  12s  4d.  Assets— 
Cr.  Specie  and  notes  of  other  banks  on  liand,  and  balances  due 
by  other  banks,  239,110?  4s  9d  ;  investments  in  Government 
stocks  and  other  securities,  356,456?  143  lid  ;  loans,  cash  credits, 
bills  discounted,  and  other  advances,  1,298,444?  63  lOd;  bank 
buildingii,  at  head  office  and  branches,  38,418?  5s  lOd — total, 
1,932,429?  128  4d.  Profit  and  loss  account : — Dr.  Dividends  on 
paid-up  capital — 5  per  cent,  paid  in  September  last,  9,100? ;  5  per 
cent,  payable  March  20,  9,100?  j  guarantee  fund  (which  will  thus 
be  increased  to  27,000?),  2,000? ;  bank  buildings  in  reduction 
of  cost,  1,500?;  balance  carried  to  credit  of  profit  and  logs  new 
account,  205?  8s  7d— total,  21,905?  8g  7d.  Cr.  Net  profits  for 
the  year,  as  above,  21,905?  8s  7d. 


ABEEDEEN   TOWN   AND    COUNTY   BANKING- 
;  COMPANY. 

'      At  the  forty-sixth  annual  general  meeting  of  the  company, 
held  at  Aberdeen,  March  6,  1871,  the  following  report  was  sub- 

j  mitted  to  the  shareholders  : — 

i      The  annexed  statement  of  the  liabilities  and  assets  of  the  bank 

j  shows  that  the  net  profits  for  the  year  ended  January  31  last  (in- 
cluding the  sum  of  496?  17s  6d  brought  forward  from  the  previous 
year's  profit  and  loss  account),  after  deducting  all  charges  of 
mana<;ement,  income  tax,  &'c.,  and  making  provision  for  bad  and 
doubtful  debts,  amount  to  21,905?  83  7d.  The  usual  half-yearly 
dividend  of  five  per  cent,  was  paid  to  the  partners  in  September 
last,  and  the  directors  have  declared  a  further  dividend  at  the 
same  rate,  payable  on  the  20th  proximo — making  a  return  of  ten 
per  cent.,  clear  of  income  tax,  on  the  paid-up  capital  of  the  bank 
for  the  past  year.  These  dividends  absorb  18,200?  of  the  year's 
profitg ;  2,000?  have  been  added  to  the  guarantee  fund — making 
that  fund  now  27,000?;  the  sum  of  1,500^  has  been  appropriated 
towards  reduction  of  the  cost  of  bank  buildings  at  the  head  office 
and  branches  of  the  bank ;  and  the  balance  of  205?  8s  7d  has 
been  carried  forward  to  the  profit  and  loss  account  of  the  current 
year.  To  meet  the  wishes  of  a  numerous  body  of  requisionists, 
the  directors  have  opened  a  branch  of  the  bank  in  Woodside. 
The  house  there  in  which  the  bank's  business  is  conducted  was 
purchased  by  the  bank,  and  its  cost  has  been  charged  to  the 
bank  buildings  aceount..     Annexed  is  a  statement  of  liabilities 


ADELPHI  BANK,  LIMITED. 
The  annexed  report  is  for  the  half-year  ending  December  31, 
1870  :— 

The  directors  have  to  report  an  accession  to  the  business  of 
the  bank,  which  to  a  great  extent  supplies  the  place  of  that  lost 
by  the  failures   in   the   provision  trade    last    half-year.     The 
banking  business  during  the  half-year  has  been  satisfactory,  and 
out  of  the  profits  the  directors  have  declared  a  dividend  at  the 
rate  of  2^  per  cent,  per  annum,  clear  of  income  tax,  payable  at 
the  bank  on  and  after  January  10,  and  carried  forward  a  balance 
of  658?  133  lid.     In  making  up  the  amount  of  gross  profit,  the 
directors  have  not  included  interest  on  any  account  which  is 
stationary,  or  in  connection  with  which  the  bank  has  to  rely  on 
the  sale  of  securities.     The  reserve  fund  still  appears  on  the 
books  as  33,000?,   but  the  directors  remind   the  shareholder* 
that  it  is  still  subject  to  the  heavy  losses  accrued  and  to  accrue 
on  the  realisation  of  the  real  property  securities  held  by  the  bank, 
and,  in  their  opinion,  the  amount  should  not  be  regarded  as  an 
available  asset.     The  directors  hope  so  far  to  dispose  of  the  re- 
maining properties  during  the  ensuing  half-year  as  to   enable 
them  fully  to  deal  with  the  reserve  fund  when  they  next  meet 
the  shareholders.     The  statement  of  ao3ount3  from  June  30  to 
December  31,  1870,  is  as  follows  : — Liabilities — Subscribed  capi- 
tal, 260,220?;  capital  paid  up,  130,110?;  reserve  fund,  33,000?; 
amount  due  by  bank  on  current  and  other  accounts,  including 
interest  on   undue  bills  held  by  the  bank,   186,382?  17s  lid; 
amount  of  dividend  now  due,  and  dividends  unpaid,  1,642?  63  Id; 
balance  of  profit  carried  forward  to  current  half-year,  658?  13a  I  Id 
— total,   351,793?  I7s  Ud.     Assets — Bills  discounted,  balances 
owing  by  customers,  and  other  securities,  299,362?  178  5d ;  free- 
hold bank  premises,  Liverpool,  20,000?;  safes,  furniture,  &c., 
Liverpool  and  Manchester,  2,095?  13s  8d;  cash  on  hand  and  at 
call,  30,335?  63  lOd— total,  351,793?  173  lid.     Profit  and  loss  :— 
Dr.  General  expenses,  including  cost  of  management,  2,696?  8s  8d; 
Interest  on   deposits,   &c.,   including   rebate   on    undue   bills, 
2,953?  28 ;  dividend  now  due,  1,62()?  7s  6d  ;  balance  carried  for- 
ward, 658?  133  lid— total,  7,934?  123  Id.     Cr.  Balance  brought 
from  previous  half-year,  64?  17s  4d ;  balance  of  profit  after  pro- 
viding for  bad  debts,  7,879?  14s  9d— total,  7,934?  128  Id. 

AGRA  BANK,  LIMITED. 

The  annual  meeting  of  the  shareholders  was  held  April 
the  City  Terminus  Hotel,  Cannon  street,  when  tho  followii 
port  was  presented : — 

The  net  profits  of  the  bank  at  its  several  establishments  in  this 
country  and  India  during  the  past  twelve  months,  including  the 
balance  brought  forward  from  1869,  amounted  to  tho  sum  of 
47,171?  Os  5d,  as  compared  with  38,368?  8s  6d  during  the  previ- 
ous year.  There  has,  however,  been  about  200,000?  more  capital 
employed  in  the  business  during  a  portion  of  the  year,  arising 
from  the  instalments  of  share  capital  which  mature  on  Feb- 


4,  at 
following  re- 


THE  ECONOMIST. 


[May  20,  1871. 


ruary  28  and  May  31,  1870.  In  part  of  the  profits,  as  now 
stated,  namely  47,171/  Os  5d,  an  intermediate  dividend  was 
paid  on  October  8,  free  of  income  tar,  which  amounted  to 
13,380/,  leaving  now  to  be  dealt  with  the  sum  of  33,791/  Os  5d, 
which,  if  all  available  for  distribution  among  the  shareholders, 
would  provide  a  dividend  on  the  paid-up  capital  for  the  half- 
year  ended  December  31  last  at  the  rate  of  about  7  per  cent, 
per  annum.  It  will  be  in  the  remembrance  of  the  shareholders 
that  the  directors  in  their  half-yearly  report,  issued  on  Sep- 
tember 23  last,  referred  to  the  eilect  which  the  war  had  pro- 
duced upon  the  value  of  some  of  the  principal  staples  of  Indian 
produce  in  European  markets.  The  decline  which  took  place  in 
the  price  of  cotton  has  been  almost  unprecedented.  Bombay 
cotton,  which  before  tlie  war  was  selling  currently  at  Liverpool 
at  8|d  to  9|d  per  lb,  has  fallen  to  5Jd  to  6id  per  lb,  representing 
a  depreciation  of  30  per  cent.,  and  upon  the  season's  imports  from 
that  Presidency  a  loss  of  several  millions  sterling.  At  the  same 
time,  from  the  same  cause,  the  trade  in  raw  silk  (which  is  an 
important  article  of  import  into  France  and  of  extensive  manu- 
facture there)  was  for  the  time  being  in  a  condition  of  great  de- 
pression, and  caused  serious  embarrassment  to  many  interested  in 
and  dependent  upon  the  sale  and  consumption  of  that  material. 
Under  these  circumstances,  it  was  not  be  expected  that  the  bank, 
considering  the  magnitude  of  its  operations,  could  altogether 
escape  loss  arising  from  inability  on  the  part  of  those  engaged  in 
these  an  1  other  branches  of  trade  which  the  war  particularly 
affected,  and  whose  bills  it  held,  to  meet  their  engagements.  In 
every  case  where  bills  of  exchange  have  not  been  duly  paid,  with 
the  exception  mentioned  below,  the  bank  has  held  the  security 
of  goods,  and  the  loss  will  not  exceed  the  difference  between  the 
amount  of  the  bill  and  the  proceeds  of  the  shipments  ajainst 
which  the  bill  was  drawn.  In  every  instance  also  the  bank  has 
an  additional  recourse,  both  against  the  drawer  and  acceptor  of 
the  bill,  for  the  amount  of  sucli  difference.  The  exceptional 
cases  referred  to  consist  of  a  few  bills  drawn  against  fraudulent 
bills  of  lading,  and  which  the  manager  at  Bombay  was  induced 
to  purchase,  having  no  reason  to  suspect  deceit,  or  to  doubt  the 
honesty  or  characters,  previously  regarded  as  respectable,  of  the 
parties  by  whom  they  were  drawn  and  endorsed.  The  bills  in 
question  were  all  accepted  in  due  course  by  the  parties  in  this 
country  upon  whom  they  were  drawn,  who  likewise  had  no  sus- 
picion that  the  shipments  were  otherwise  than  regular  and 
genuine.  The  directors  find  it  difficult  at  present  to  form  an 
accurate  judgement  of  what  the  ultimate  deficiency  may  be, 
seeing  that  most  of  the  transactions  in  question  are  not  yet 
closed,  but  they  consider  it  desirable  to  reserve  out  of  the  profits 
realised  the  sum  of  14,000/,  as  against  this  contingent  lia- 
bility, and  which,  accordingly,  it  will  be  observed,  has  been 
done  in  the  proft  and  loss  account  appended  to  this  report. 
After  making  this  provision  there  will  remain  the  sum  of 
19,791/  Os  5d.  and  the  directors  recommend  that  this  amount  be 
appropriaied  to  the  payment  of  a  dividend,  at  the  rate  of  four  per 
cent,  per  annum, free  of  income  tax,  which  willrequirel9,715/8s, 
leaving  a  balance  of  75/  lis  5d  to  be  carried  forward  to  credit  of 
the  present  year.  The  branches  of  the  old  bank  at  Hong  Kong 
and  Shanghai,  in  China,  have  been  reconstituted  and  reopened 
for  business  during  the  year,  but  they  did  not  commence  opera- 
tions in  time  to  admit  of  adequate  financial  arrangements  being 
made  for  turning  to  profitable  account  the  active  shipping 
season  at  these  ports,  and  thus  to  enable  them  fully  to  provide 
for  the  preliminary  charges  incident  to  their  reorganisation. 
ITiis  will  be  covered  during  the  current  year,  and  the  directors 
are  sanguine  that,  under  ^ood  management,  both  of  these 
branches  will  prove  profitable  sources  of  revenue  to  the  bank. 
It  is  a  source  of  sincere  regret  to  the  directors  that  they  should 
not  see  their  way  to  the  payment  of  a  larger  dividend  than  what 
they  now  recommend.  Ihe  difficulties  they  have  had  to  contend 
with  in  promoting  the  profitable  working  of  the  business  during 
the  past  year  have  been  very  great.  The  abundance  of  money 
in  India  has  fostered  competition  in  that  country — especially  in 
exchange  operations — to  an  extent  which  has  absorbed  almost  all 
profit ;  and  remunerative  and  sound  local  business  at  the  several 
establishmeats  of  the  bank,  which  it  is  the  wish  and  endeavour  of 
the  directors  to  encourage,  as  the  true  and  substantial  basis  of  re- 
gular and  safe  profits,  is  of  comparatively  slow  growth,  and 
cannot  be  unduly  forced  without  imprudence  and  risk  of  loss. 
The  progrops  of  the  bank,  however,  during  the  year  just  closed,  has 
been  satisfactory  and  material,  as  evidenced  by  tbe  balance  sheet 
now  submitted ;  and  it  is  to  be  hoped  th»t  the  improvement  of  trade, 
and  the  stimulus  that  will  bo  given  to  commercial  transactions 
of  all  kinf's  by  the  cessation  of  hostilities  oa  the  continent,  will 
afford  better  opportunities  than  have  recently  been  available  of 
employ  ng  tie  bank's  funds  to  advantage.  The  position  of  the 
estate  of  tlio  late  Agra  and  Masterraaii's  Bank,  it  will  be  seen 
frpm  the  atntements  now  rendered  to  December  31  last,  exhibits 
recoveries  from  the  assets  during  the  past  year,  sufficient  to 
reduce  the  present  bank's  advance  to  the  sum  of  140/  lis  7d. 
In  addition  to  tliese,  however,  there  is  to  be  taken  into  aoconnt, 
proceeds  of  indigo  on  hand  at  the  end  of  last  but  not  realised 
till  the  beginning  of  this  year,  which,  with  receipts  from  other 
sources,  enables  the  directors  to  pay  on  account  of  return  capital, 
represented  by  the  old  shares,  the  sum  of  1/  58  per  share,  and 


which  will  be  disbursed  aecordinglv  to  the  registered  holders  of 
scrip  certificates  on  application  to  the  bank  on  and  after  April  10. 
It  is  necessary  that  the  scrip  certificates  should  be  presented 
when  the  money  is  applied  for,  in  order  that  the  payment  may 
be  registered  thereon.  The  progress  made  in  the  realisation  of 
the  remaining  assets  of  the  old  bank  has  fallen  short  of  the 
expectation  of  the  directors,  so  far  as  respects  the  assets  in 
India.  This  has  arisen  from  the  two  last  indigo  eeasons  in  that 
country  having  been  unpropitious  and  unproductive,  especially 
in  those  districts  where  the  still  unsold  indigo  factories  of  the 
old  bank  are  situated ;  and  the  effect  has  been  to  deter  pur- 
chasers hitherto  from  coming  forward.  At  present  the  pros- 
pects of  Indian  properties  are  more  encouraging ;  and  as  all 
those  in  which  the  old  bank  is  interested  hare  been  carefully 
maintained  in  good  condition,  they  ought  to  command  a  fair  price 
when  the  demand  for  this  class  of  investment  revives.  The  direc- 
tors are  gratiBed  to  report  that  all  outstanding  matters  in  con- 
nection with  the  official  liquidation  have  now  been  finally  closed. 
Balance  sheet,  December  31, 1870 — Liabilities — Capital — amount 
paid  up,  978,239/ 193  9d ;  re.«erve  fund,  6,000/;  deposits — cur- 
rent accounts,  512,953/ 8s  4d;  fixed  deposits,  1,719.841/ 17s  9d 
— 2,232,795/  63  Id  ;  exchange  with  branches — bills  payable, 
1,796,601/  93  7d  ;  profit  and  loss — balance  from  December  31, 
1869,  690/  19s  5d;  surplus  for  1870,  46,480/  Is  ;  less  deducted 
to  meet  contingent  liabilities,  14,000/ — 33,171/  Os  ,5d — total, 
5,046,807/  15s  lOd.  Assets— Cash  in  hand,  506,558/  18s  9d; 
house  property,  142,995/  6s;  investments  (Government  secu- 
rities, 862,044/  Is  8d  ;  discounts,  loans,  credits,  1,140,607/  12s), 
2,002,651/  13s  8d  ;  exchange  with  branches  (bills  receivable, 
2,069,986/  I8s  2d;  amount  current  in  exchange  operations, 
324,614/  19s  3d),  2.394,601/  17s  5d— total,  5,046,807/ ISs  )0d. 
Profit  and  loss  account: — Dividend  paid  for  the  half-year  ended 
June  30,  1870,  free  of  income  tax,  at  3  per  cent,  per  annum, 
13,380/;  ditto  recommended  to  be  declared  for  the  half-year 
ended  December  31,  1870,  free  of  income  tax,  at  4  per  cent,  per 
annum,  19,715/  8s — 33,095/  8s:  balance  carried  forward, 
75/  12s  5d — together,  33,171/ Os5d.  Balance  brought  forward 
from  December  31,  1869,  690/ 193  5d  ;  profits— amount  realised 
for  the  year  1870,  183,949/ 14s  6d;  deduct  interest  allowed  on 
deposit  and  current  accounts,  87,676/  lSs6d;  expenditure  for 
management,  &c.,  and  income  tax,  49,792/  173 — 137,469/ 133  6d  ; 
less  deducted,  as  per  balance  sheet,  to  meet  contingent  liabi- 
lities, 14,000/,  32,480/  1 3— together,  33,171/  Os  od.  Annexed 
is  a  statement  of  receipts  and  payments  by  the  Agra 
Bank,  Limited,  on  account  of  the  Agra  and  Masterman's  Bank, 
I^imited,  for  the  year  1870,  at  head  office  and  branches : — 
Receipts — Assets — Amount  realised,  including  return  on  account 
of  indigo  and  other  advances  on  outstanding  assets  for  the  past 
season,  243,576/  I63.  Payments — Cash  balance,  brought  down, 
due  to  the  Agra  Bank,  Limited,  December  31,  1869, 
130,587/ lOs  3d  ;  advances  to  maintain  indigo  factories,  tea  and 
coffee  estates,  and  in  connection  with  other  assets  and  interest  on 
loan  account,  &c.,  88,947/  5s  4d;  creditors — claims  paid, 
20,423/  16s  3d  ;  law  charges,  3.477/  123  7d ;  Agra  Bank,  Limited 
—cash  balance  due,  140/  Us  7d— total,  243,576/  16s. 

ALLIANCE  BANK,  LIMITED. 

At  a  general  meeting,  held  at  the  City  Terminus  Hotel,  Cannon 
street,  January  19,  1871,  the  following  report  was  presented  to 
the  shareholders : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  tbe  last  half-year  (after  making  the  necessary  deductions  for 
interest  on  current  and  deposit  accounts,  current  expenses,  bad 
debts,  and  rebate  on  bills  not  yet  due)  amount  to  15,417/  ISs  4d, 
which,  with  3,567/  7s  7d,  balance  from  the  previous  half-year, 
makes  a  total  of  18,97,5/  2s  lid  now  to  be  disposed  of.  The 
directors,  therefore,  recommend  that  a  dividend  for  the  last  six 
months  of  78  6d  per  share,  or  3/  per  cent,  per  annum,  free  of 
income  tax,  be  now  declared,  which  will  absorb  14,559/  15s,  and 
that  336/  1  Is  lOd  be  written  off  building  and  furniture  accounts  ; 
leaving  4,078/ 168  Id  to  be  carried  forward  to  profit  and  loss  new 
account. 

Dr.                       balance  SHEET— Dcc»mb«r  31,  1870.                   £  t  i 

Capital  paid  np 970,6iO  0  0 

Amount  dno  to  cu«tomer«  on  cnrrant  aud  deposit 

acoounts,  circMlar  Botw,  &c £1.351,1M  15    4 

AcccpUnoM,  Sic. 253,626  13     1— 1,6(H.6»1  8  S 

KMerTefnid  »,34«  16  0 

liubata  account    3.024  7  1 

I'roat  and  loaa  balano»,  June  3U,  1A70  £3,567    7    7 
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Cl.  £         •  d 
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Current  expenses.  Including  rent,   taxes,  salaries,  slatlonerv,  law 
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May  20,  1871.] 


THE  ECONOMIST. 


Ct. 

lU'nnce,  Jane  30,  1870 

Gross  yroflis  for  t"e  past  half-year,  after  payment  of  imtrest  on 
carrent  and  other  accuuntt,  and  making'  provisiotl  for  b*('  ami 
doubtful  debt! 


3,557 


Balance  broaght  down 

Balance,  December  31,  1870  . 


Rkseutk  Fumd. 


35,279  11  9 

38,836  19  4 

£    s  d 

4,078  16  1 

£    s  d 

9,3^16  15  0 


BANK  OF  AUSTRALASIA. 

The  thirty-seTenth  annual  meeting  of  the  shareholders  was 
held  March  20,  at  the  offices,  Threadneedle  street,  when  the 
following  report  was  presented : — 

The  directors  have  the  pleasure  of  presenting  to  the  share- 
holders the  usual  accounts,  showing  the  operations  of  the  bank 
for  the  year  ending  October  10,  1870.  It  will  be  observed 
that  there  is  a  falling  off  in  the  profit  available  for  distribution. 
This  was  not  anticipated  by  the  directors  at  the  time  of  the  last 
annual  meeting.  At  that  time  there  were  symptoms  of  activity 
in  colonial  industry,  and  of  an  improvement  in  the  value  of 
colonial  property.  But  the  result  lias  not  corresponded  with 
their  expectations.  Mining  operations  were  attended  through- 
out the  year  with  less  than  average  success,  and  in  consequence 
of  the  continued  low  price  of  wools,  the  pastorHl  interest  did  not 
sustain  the  recovery  of  which  there  was  some  evidence  twelve 
months  ago.  This  state  of  things  has  not  been  favourable  to 
banking  operations,  and  as  regards  this  bank,  the  losses,  either 
sustained  or  anticipated,  have  entailed  an  unusually  heavy  charge 
upon  the  profit  of  the  business.  As  to  the  future,  the  directors 
see  no  cause  for  distrust  or  apprehension.  They  take  encourage- 
ment from  the  fact  that  gold  mining  already  shows  signs  of 
renewed  activity,  and  that  through  the  termination  of  the  war, 
continental  buyers  will  resume  their  place  in  the  markets  for 
colonial  produce.  The  directors  have  much  pleasure  in  renewing 
their  assurance  that  the  business  is  conducted  with  ability  and 
prudence  by  the  superintendent,  and  that  he  enjoys  their  full 
confidence.  The  distribution  of  profit  for  the  half-year  will 
be  at  the  rate  of  10  per  cent,  per  annum,  viz.,  a  dividend  at 
the  rate  of  6  per  cent,  per  annum,  and  a  bonus  at  the  rate 
of  4  per  cent,  per  annum,  being  together  21  per  share,  and 
payable,  free  of  income  tax,  on  and  after  April  4.  Profit  account 
from  October  11,  1869,  to  October  10,  1870 :— Undivided  profit, 
October  11,  1869,  120,880/  14s  Id;  less  dividends— in  April, 
1870,  60,000Z;  Oetober,  1870,  60,000/ — 120,000/;  leaving 
880/  14s  Id  ;  profit  for  the  year  to  Oetober  10,1870,  after  making 
provisions  for  bad  and  doubtful  debts,  196,745/  63  9d ;  less — 
1.  Charges  of  managemen'  -.  Colonial — salaries  and  allowances  to 
the  colonial  staff,  including  the  superintendent's  department, 
and  40  branches  and  agencies,  61,435/  Is  lOd ;  general  expenses, 
including  repairs,  taxes,  stationery,  tr  ivelling,  &c.,  20,284/  19s  Id ; 
London— salaries,  9,078/  Is;  general  exp' nses,  2,72;>/ 8s ;  2.  In- 
come tax,  2.397/  4s  5d,  100,821/  17s  5d— undivided  profit, 
October  10,  1870,  101,702/  lis  6d.  Balance  sheet,  October  10, 
1870: — Liabilities —  Dr.  Circulation,  295,435/;  deposits, 
2,953,179/28  8d  ;  bills  payable  and  other  liabilities,  819,494/ 3s  5d; 
together,  4,068,108/ 63  Id  ;  capital,  1,200,000/;  guarantee  fund, 
210,247/  123;  profit  account,  undivided  balance,  101,702/  lis  6d; 
together,  1,511,950/  33  6d— total,  5,580,058/  93  7d.  Assets— 
Cr.  Specie,  bullion,  and  cash  at  bankers,  695,880/  78  6d ; 
Crovernment  securities  and  loans,  123,284/  5b;  bills  receivable, 
securities  for  advaaces,  and  other  assets,  4,370,208/  18s  5d ; 
b^nk  premises  in  Australia,  I^ew  Zealand,  and  London, 
180,440/  6s  8d  ;  guarantee  fund, 210,247/  123 (in  vested  asunder: 
1)6,836/  8g  5d  Consols,  purchased  at  90|,  87,537/  lOd ; 
71,031/  133  lOd  reduced  Three  per  Cent,  at  88^,  02,747/128; 
27,000/  New  South  Wales  bonds,  25,900/;  24,800/  Geelong 
ditto,  guaranteed  by  Colonial  Government,  24,800/;  9,500/  New 
Zealand  Consolidated  Five  per  Cent.,  9,262/ 108—210,247/  12s) 
—total,  5,580,051/  93  7d. 


BANK  OF  BRITISH  COLUMBIA. 

At  the  general  meeting,  held  at  the  London  Tavern,  April  11, 
1871,  the  following  report  was  submitted  to  the  proprietors  : — 

In  presenting  to  the  shareholders  the  half-yearly  statements  of 
accounts  for  the  six  months  ending  December  31  last,  the  direc- 
•ors  have  to  report  that  after  paying  all  charges  and  deducting 
rebate  of  interest  on  bills  not  due,  the  balance  at  credit  of  profit 
ind  loss  account  at  that  date  was  19,544/  48.  The  directors 
recommend  that  a  dividend  for  the  half-year  ended  December 
last  be  declared  at  the  rate  of  five  per  cent,  per  annum,  and  that  i 
a  bonus  at  the  rate  of  one  per  cent,  per  annum  be  further  paid, 
together  absorbing  the  sum  of  8,940/;  leaving  a  balance  of 
10,605/  4s  to  be  disposed  of.  In  the  report  of  October,  1868, 
the  directors  specially  referred  to  the  extent  of  collateral  secu- 
rity in  land  and  plant  at  Victoria  wh;cli  the  bank  had  then 
keld  for  some  time.  They  consider  that  the  present  sati3factory 
financial  position  of  the  bank  warrants  them  in  now  dtaling 
with  these  accounts,  which  up  to  the  present  time  have  absorbed 
a  considerable  amount  of  the  bank's  .working  capital,  and  with 
this  view  the  directors  have  decided  to  avail  themselves  of  the 
accumulation  of  profits  which  has  taken  place  by  appl)  ing  the 
sum  of  10,000/  to  their  reduction.  Although  the  directors  are 
sanguine  that  an  improvement  in  the  value  of  real  estate  is  to 


be  expected  consequent  on  the  public  works  to  be  undertaken 
by  the  Oominion  of  Canada  shortly  after  the  entry  of  British 
Columbia  into  the  Confederation,  yet  bearing  in  mind  that  these 
securities  were  taken  by  the  bank  at  a  time  of  great  inflation  in 
the  value  of  landed  property  (although  considered  amply  suffi- 
cient to  cover  the  advances  when  made),  they  feel  assured  they 
have  adopted  the  most  prudent  course  in  dealing  with  the  above- 
mentioned  accounts,  and  look  for  the  cordial  approval  and  sup- 
port of  the  shareholders.  Statement  of  liabilities  and  assets  at 
head  office  and  branches,  December  31,  1870  : — Liabilities — 
Capital  paid  up,  298,000/ ;  deposits,  notes  in  circulation,  bills 
payable,  and  other  liabilities,  235,028/  IO3  6d  ;  balance  ot  profit 
and  loss  on  December  31, 1870,  19,545/ 4a— total,  552,573/ 143  Od. 
Assets — Specie  and  bullion  in  hand,  and  cash  at  bankers, 
97,406/ 173  9d;  bills  discounted,  bills  receivable,  and  other  secu- 
rities, 443,224/  4s  3d ;  bank  premises,  furniture,  and  other  pro- 
perty, 11,912/ 12s  6d— total,  552,673/  14s  6d.  Profit  and  loss 
account,  December  31,  1870 :— Dividend  paid  Oetober  18,  1870, 
7,4.50/;  charges  to  December  31,  1870,  including  rent,  salaries, 
and  other  expenses  at  head  office  and  branches,  8,012/  15s  Od  ; 
amount  written  off  assay  plant,  314/  Is  4d  ;  directors'  fees,  5\iO/ ; 
balance  of  profit,  December  31,  1870,  19,545/  4s — total, 
35,822/  Is  Id.  Balance  of  profit  and  loss  account,  brouiihl  from 
June  30,  1870,  14,840/  lis  Id;  profit  for  six  months  ended 
December  31,  1870,  after  deducting  rebate  of  interest  on  bills 
not  due,  20,981/  10s— total,  35,822/  Is  Id.  Balance,  19,545/  4s. 


BANK  OF  BEITISH  NORTH  AMERICA. 
Annexed  is  a  statement  of  accounts  to  December  31,  1870: — 
Liabilities— Capital,  1,000,000/;  circulation,  405,747/  los  Id; 
deposits,  1,114,160/ 6s  4d;  bills  payable  and  other  liabihties, 
1,719,223/  lis  5d ;  reserve  for  Christmas  dividend,  30,000/;  un- 
divided net  profit,  155,008/  is  2d— total,  4,424,139/  12s.  Assets 
— Specie  and  cash  at  bankers  493,117/  33  4d  ;  bills  receivable 
and  other  securities,  3,875,022/  8s  8d  ;  bank  premises,  56,000/ — 
total,  4,424,139/ 12s.  Profit  and  loss  account  to  December  31, 
1870: — Dividends  declared  as  follows  :— At  Midsummer,  1870, 
payable  July,  1870,  30,000/;  at  Christmas,  1870,  payable 
January,  1871,  30,000/;  balance  in  hand,  being  undivided  uet 
profit  to  December  31,  1870,  155,008/  Is  2d— total, 
215,008/18  2d.  Balance  of  undivided  net  profit  to  Deo.  31, 
1869,  14.8,779/  4s  6  I  ;  from  which  deduct  bonus  of  IO3  per  share, 
paid  July  5,  1870,  10,000/;  net  profit  for  the  year  1870,  after 
deduction  of  all  current  charges  and  income  tax,  and  providing 
for  bad  and  doubtful  debts,  76,228/  16a  8d— total,  215,008/  Is  2d. 


BANK  OF  EGYPT. 

At  the  fifteenth  annual  general  meeting  of  shareholders, 
held  February  1,  at  the  City  Terminus  Hotel,  Cannon  street, 
the  report  of  the  directors  stated  that  the  net  profits,  after 
providing  for  rebate  on  bills  not  yet  due,  income  tax,  &o., 
amounted  to  20,914/  143  9d.  This,  added  to  9,615/  3s  4d,  the 
balance  of  undivided  profits  brought  forwarl  from  the  previous 
half-year,  made  a  disposable  total  of  30,529/  I83  Id.  The 
directors  recommended  that  the  usual  dividend  be  declared  at 
the  rate  of  10  per  cent,  per  annum  for  the  half-year  (12,500/), 
and  a  boii'js  of  1/  lOs  per  share  (15,000/),  together,  27,500/,  both 
free  of  income  tax,  leaving  a  balance  of  3,029/  18s  Id  to  be 
carried  forward  to  the  next  account.  'J'he  annexed  balance  sheet 
is  to  December  31,  1870: — Liabilities— Capital  paid  up,  250,000/ ; 
reserve  fund,  100,000/;  bills  payable,  48,053/  78  3d  ;  current  and 
other  accounts,  246,317/  lOs ;  profit  and  loss,  as  below, 
30,529/  18s  Id  — total,  674,900/  153  4d.  Assets  —  Cash, 
140,405/83  lid;  bills  receivable,  56,802/  9s  5d  ;  Government 
securities  (Egyptian).  357,276/  9s  lOd;  other  securities, 
120,416/  7s  2d— total,  674,900/  ISs  4d.  Profit  and  loss  account, 
Dec.  31,  1870: — Dr.  Dividend  at  the  rate  of  10  per  cent,  per 
annum  for  the  half-year,  payable  on  February  4,  12,500/;  bonus 
of  1/ lOg  per  share,  15,000/;  balance  carried  to  next  account, 
3,029/  18s  Id— total,  30,529/  18s  Id.  Cr.  Balance  of  undivided 
profits,  June  30,  1870,  9,615/  3s  4d;  net  profits  for  the  last  six 
months,  after  providing  for  rebate  of  interest,  current  expenses 
in  London  and  Egypt,  income  tax,  and  directors'  remuneration, 
20,914/  14a  9d— total,  30,529/  ISs  Id. 


BANK  OF  ENGLAND. 

The  ordinary  half-yearly  court  of  the  proprietors  of  the  Bank 
of  England  was  held  on  March  16,  in  the  Court  Room  of  the 
Bank,  for  the  purpose  of  declaring  a  dividend.  Mr  Robert 
Wigram  Crawford,  M.P.,  governor,  occupied  the  chair.  The 
secretary  (Mr  Hammond  Chubb)  having  read  the  minutes  of  the 
last  court, 

The  Governor  said — Gentlemen,  I  beg  to  acquaint  you  that 
thia  is  one  of  the  half-yearly  general  courts  appointed  by  the 
twelfth  bye-law  for  the  making  of  dividends.  The  net  profits 
for  the  half-year  ending  February  28  last  were  659,994/  14s  3d, 
making  the  amount  of  rest  on  that  day  3,007,626/  14s  7d,  and 
after  providing  a  dividend  of  4/  IO3  per  cent.,  the  rest  will  be 
3,012,741/  lis  7d.  The  court  of  directors  therefore  propose 
that  a  half-yearly  dividend  of  interest  and  protit  be  made  on 
April  5  next  of  4/  IDs  per  cent.,  without  deduction  on  account  of 
income  tax. 
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Mr  William  Botloy  begged  most  respectfully  to  second  the 
motion  made  by  the  worthy  and  honourable  goyernor,  and  he 
did  so  with  very  much  pleasure.  Ho  thought  it  was  a  matter  of  con- 
gratulation to  the  proprietors,  looking  to  the  war  which  had  taken 
Elace  on  the  continent,  that  the  monetary  state  of  the  country 
ad  been  in  so  sound  and  satisfactory  a  condition  throughout  the 
whole  period.  He  thought  they  might  congratulate  themselves 
on  the  close  of  that  war,  and  they  might  also  congratulate  them- 
selves on  the  prospect  of  everything  going  well  for  some  lime  to 
come  in  monetary  and  commercial  affairs.  He  thought  the 
soundness  and  strength  of  the  bank  had  been  shown  certainly  by 
the  state  of  the  last  return,  and  the  constant  weekly  returns,  and 
also  by  the  high  prices  which  their  stock  had  borne.  Seldom 
had  they  seen  their  stock  for  so  lengthy  a  period  bear  so  good  a 
price.  This  must  be  a  great  satisfaction  to  the  proprietors. 
Again,  there  was  more  public  confidence  shown  in  the  bank  than 
there  ever  had  been  before.  JTor  the  last  two  or  three  years  they 
had  had  none  of  these  self-constituted  doctors  of  currency  with 
their  pamphlets.  It  was  to  be  hoped  they  liad  grown  wiser,  and 
possibly  these  self-constituted  doctors  had  thrown  their  pamph- 
lets into  the  waste  paper  basket,  and  their  self-written  diplomas 
into  the  fire.  He  thought  they  had  a  great  right  to  be  proud  of 
the  position  of  the  Bank.  He  also  thought  they  had  very  great 
reason  to  be  satisfied  with  their  directors  in  general,  and 
especially  pleased  should  they  be  at  having  a  governor  in  the 
House  of  Commons,  who  could  put  questions,  answer  questions, 
and  who  very  often  made  most  c-ccellent  remarks  on  anything 
connected  with  the  commerce  of  the  country,  and  the  commercial 
interests  were  very  much  indebted  to  the  governor  for  his  very 
great  attention,  and  for  the  part  he  had  taken  in  the  House  of 
Commons ;  and  the  proprietors  of  this  bank  were  very  fortunate 
in  having  the  benefit  of  the  services  of  so  excellent  a  gentleman. 
He  had  very  much  pleasure  in  seconding  the  declaration  of  this 
dividend. 

The  Rev.  M.  J.  Taylor  said  that  before  the  resolution  was 
put  io  the  vote,  he  would  beg  the  indulgence  of  the  meeting 
while  he  made  some  remarks  in  reference  to  a  subject  upon 
which  he  should  be  very  glad  to  elicit  some  expression  of 
opinion  on  the  part  of  the  court  of  direc'ors  and  the  meeting 
generally.  From  the  enormous  amount  of  the  indemnity  that 
had  been  imposed  on  France  by  her  victor  in  the  late  war,  it 
was  very  obvious  that  France  would  have  to  seek  assistance  to 
procure  the  means  of  paying  her  instalments  as  they  become 
due,  and  this  would  very  much  perplex  banking  and  other 
financial  institutions  to  procure  suiBcient  to  meet  the  increased 
demand  for  money  arising  from  such  a  very  abnormal  state  of 
affairs.  Now,  while  entertaining  the  profoundest  respect  for 
the  ability  with  which  the  affairs  of  the  corporation  were  con- 
ducted, yet  nevertheless  in  one  particular  he  thought  the 
existing  rules  of  the  corporation  might  be  rescinded  with 
advantage — viz.,  that  relating  to  the  non-acceptance  of  money 
on  deposit.  It  appeared  to  him  that  if  this  were  allowed,  if 
the  same  advantages  were  given  by  the  Bank  of  England  to 
its  depositors  as  was  given  by  the  joint  stock  banks  of  the 
neighbourhood,  a  vast  amount  of  idle  capital  would  flow  into 
the  coffers  of  the  Bank,  and  so  afford  increased  meaus  for  the 
negotiation  of  loans,  while  the  monetary  perturbation  of  the 
period  they  were  now  entering  upon  would  in  all  probability 
be  considerably  in  advance  of  the  demands  for  loans  in  the  last 
year.  This  would  be  regarded  by  the  public  at  large  as  a 
great  boon,  and  he  felt  confident  that  the  proprietors  of  Bank 
stock  would  be  very  glad  to  lay  their  savings  by  with  the  old 
lady  of  Threadneedle  street. 

Mr  J.  Gerstenberg  thought  the  question  of  whether  they 
should  receive  money  on  deposit  was  one  of  the  questions 
for  the  directors  themselves  to  determine ;  but  he  could  not 
agree  with  the  hon.  proprietor  when  he  said  that,  with  a  view  to 
facilitate  the  present  operations  of  the  French  loan,  capital 
that  was  now  idle  or  unemployed  should  be  brought  into  the 
coffers  of  the  Bank,  and  thus  become  available  for  such  an  opera- 
tion. He  perfectly  agreed  with  him  that  such  an  operation 
would  be  very  desirable,  but  h*  had  by  no  means  shown  how  it 
could  be  done.  It  seemed  to  his  (Mr  Gerstenberg's)  mind  that 
the  very  opposite  would  be  the  result.  Because,  supposing  it 
was  so,  that  the  acceptance  by  the  Bank  of  England  oi  deposits 
would  bring  money  to  the  coffers  of  the  Bank,  could  it  be  taken 
out  again  for  that  purpose  ?  At  the  present  time  financial  and 
discount  corporations  did  that  very  operation  ;  but  the  Bank  of 
England,  if  he  was  correctly  informed,  laboured  under  a  specific 
rule,  that  foreign  securities  were  absolutely  excluded  fromadvances 
thereon ;  and  consequently , »  hile  at  present  money  from  the  public 
went  into  this  focus  of  financial  mstitutions  in  London,  and 
was  spread  in  the  way  the  hon.  shareholder  recommended,  if 
the  same  thing  were  done  by  the  Bank  of  England,  far  from 
promoting  and  developing  sucii  operations,  it  would  have  a  ten- 
dency to  stop  them.  He  would,  however,  take  the  liberty  of 
puttmg  a  question,  or  rather  making  a  suggestion  to  the  court. 
The  hon.  gentleman  had  stated  hoiv  very  much  pleased  he  was 
with  the  mode  and  manner  in  which  the  Bank's  affairs  bad 
been  administered  ;  and  he  (Mr  Gerstenberg)  was  sure  none  of 
the  proprietors  would  desire  to  suggest,  much  less  to  dic- 
tate   to,    the    directors    the   maaner    in    which   they    should 


deal  with  these  moneys.  They  were  all  gentlemen  of  great 
practical  experience,  and  they  were  the  best  judges  of  that ;  and 
he  was  far  from  suggesting  that  the  Bank  of  England  should 
take  the  Rability  or  the  obligation  of  making  advances  on  foreign 
securities,  yet  he  did  say  that  in  exceptional  cases  they  should 
have  the  power,  when  they  might  think  it  judicious,  to  do  so. 
f  hey  all  knew  cases  where  large  houses  had,  in  times  of  panic, 
been  driven  either  to  verge  of  stopping  payment,  or  had  actually 
stopped  payment,  when  they  had  in  hand  a  large  surplus  of  assets, 
and  simply  because  they  were  usually  advances  on  foreign  securi- 
ties, which  could  not  be  made  immediately  convertible.  All 
this  might  be  averted  if  the  Bank  of  England,  in  such  times, 
would  come  forward  with  temporary  advances.  Similar  rules  to 
those  adopted  here  were  adopted  by  the  continental  banks. 
Take  the  case  of  the  Bank  at  Berlin.  When  the  war  broke  out 
discount  went  to  10  per  cent.,  and  consequently  a  very  large 
quantity  of  American  securities  were  thrown  upon  the  IJondon, 
Dutch,  and  American  markets  in  order  to  meet  contingencies 
that  might  arise.  The  result  was  that  the  Bank  rate  rose  here  to 
6  per  cent.  But  the  Bank  of  Prussia  saw  the  necessity  of  the 
moment,  and  they  issued  a  notice  to  the  effect  that  thev  would 
make  temporary  advances  to  the  responsible  parties,  and  to  their 
own  customer.s,  on  certain  limited  conditions,  leaving  of  course 
a  suilicient  margin  for  the  protection  of  their  own  interests,  on 
5-20  bonds.  The  effect  was  instantaneous.  From  10  per  cent, 
the  rate  of  discount  fell  to  6  per  cent.,  and  public  confidence  was 
restored.  Now  it  seemed  to  him  (Mr  Gerstenberg),  looking  at 
the  fact  that  the  amount  of  foreign  loans  raised  was  closely  ap- 
proaching the  amount  of  the  National  Debt,  that  they  should  not 
utterly  and  entirely  exclude — ostracise,  if  he  might  use  the  term 
— these  securities  from  all  participation  and  the  benefits  ot  ad- 
vances by  the  Bank.  He  thought  that  the  Bank  of  England 
might  in  exceptional  cases  make  advances  on  foreign  securities, 
when  represented  by  responsible  parties  and  customers,  upon 
such  terms  and  conditions  as  the  Bank  might  prescribe.  He 
thought  the  question  was  not  whether  the  Bank  of  England 
should  enter  into  any  obligation  or  liability,  or  lay  itself  open  to 
this  class  of  business,  but  that  it  should  be  left  to  their  own 
judgment  and  discretion  whether  it  would  not  be  desirable  that 
the  liank  of  England  should  have  the  power,  in  case  they  con- 
sidered it  desirable  and  judicious,  to  make  advances  upon  foreign 
securities  if  they  deemed  so  fit.  If  the  Bank  of  England  were 
to  entertain  these  views,  he  was  persuaded  they  would  be  doing 
an  act  alike  of  justice  and  courtesy  to  the  financial  and  commer- 
cial interests  of  the  country,  and  at  the  same  time  they  would 
bo  conducing  very  much  to  that  international  financial  business 
which  seemed  at  present  assuming  larger  proportions  than  it 
ever  had  before. 

Sir  David  Salomons,  M.P.,  said  he  should  be  very  sorry  to 
see  the  Bank  of  England  turned  into  a  pawnsliop  ibr  foreign 
securities.  He  took  it  that  the  Bank  of  England  would  be 
trespassing  beyond  its  legitimate  province  if  it  were  to  adopt 
the  suggestion  that  had  been  made.  He  took  it  that  the  Bank 
of  England  was  established  for  the  purpose  of  assisting  the 
trade  and  commerce  of  the  country,  and  for  the  purpose  of 
giving  facilities  to  trade  and  commerce  by  the  discounting  of 
bills.  From  his  experience  of  the  court  of  directors,  and  from 
his  knowledge  of  tlie  manner  in  which  they  hail  conducted  the 
Bank's  affairs,  he  did  not  think  they  required  to  be  told  by  the 
proprietors  how  they  should  deal  with  the  moneys  at  their  dis- 
posal, or  what  they  should  lend  upon.  He  felt  sure  in  his  own 
mind  that  it  would  damage  very  much  the  character  of  the  Bank 
of  EngHnd  if  their  money  was  locked  up  in  loans  or  foreign 
securities  ;  and  that  when  a  time  of  peril  or  a  time  of  trouMe  came, 
they  found  they  had  no  money  that  they  could  lend  to  the 
merchants  of  this  country  when  legitimate  bills  were  brought 
to  them,  and  by  the  aid  of  which  the  commerce  of  the  country 
was  carried  on.  He  must  confess  that  he  should  prefer  that  the 
laige  loanable  capital  of  the  country  should  bo  distributed 
among  the  joint  stock  and  other  banks.  He  would  prefer  its 
distribution  in  this  way  to  its  being  concentrated  at  this  house ; 
and  he  shoulii  be  very  reluctant  that  this  house  should  depart 
from  tho'e  sound  principles  which  had  hitherto  charaterised 
its  management,  and  lock  up  its  means  in  loans,  whether  upoa 
.5-20  bonds  or  any  other  foreign  stock  whatever. 

Mr  Jones  agreed  in  a  very  great  measure  with  what  had  fallen 
from  the  last  speaker.  He  thought  it  would  be  a  very  bad  and 
unjust  policy  for  the  Bank  to  adopt  the  suggestion  that  had  been 
made,  and  to  allow  its  funds  to  go  off  for  the  employment  of 
labour  in  foreign  countries  to  tho  neglect  of  the  labour  of  those 
people  upon  whom  this  country  called  in  case  of  need  to  defend 
their  lives  and  property ;  and  ho  thought,  there'ore,  that  the 
whole  population  of  the  country  had  a  claim  upon  the  Bank  of 
England,  had  a  claim  upon  tho  funds  of  the  Bunk  of  England, 
had  a  claim  upon  tho  capital  of  tho  nation  that  that  capital 
should  not  be  employed  in  these  foreiga  loans,  as  by  so  doing 
they  were  taking  away  from  this  country  the  means  of  paying 
for  labour,  and  reducing  the  honest  working  man  to  a  pauper. 
He  utterly  denied  that  the  trado  and  commerce  of  this  country 
was  in  the  prosperous  state  indicated  by  the  seconder  of  the  re- 
solution before  the  meeting ;  all  the  credit  that  he  bad  given  the 
court  of  directors,  and  all  that  he  had  said  in  this  respect  was 
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only  so  much  fulsome  flattery.  They  were  not  in  that  prosperous 
financial  position  ;  and  if  Mr  Gosehen,  who  had  left  the  court 
of  directors,  had  been  present  that  day,  he  should  have  put  to 
him  one  or  two  questions  which  would  have  borne  out  the  truth 
of  his  assertion.  Mr  Jones  made  some  further  remarks,  with 
respect  to  what  he  thought  the  policy  of  the  Bank  should  be. 

Mr  W.  Ray  Smee  asked  permission  to  draw  the  attention  of 
the  court  to  one  little  matter.  The  Chancellor  of  the  Exchequer 
stated  in  the  House  of  Commons,  a  few  days  ago,  that  he  was 
going  to  raiike  an  impression  upon  the  National  Debt  when  he 
brought  forward  his  Budget.  He  stated  that  it  was  his  inten- 
tion to  touch  the  National  Debt ;  and  he  (Mr  Smee)  thought  if 
at  the  same  time  he  would  turn  his  attention  to  allowing  the 
authorities  of  the  Bank  of  England  to  take  cognisance  of  trust, 
he  would  be  doing  a  very  wise  thing.  He  believed  that  the  pro- 
perty in  trust  included  in  the  National  Debt  could  not  be  far 
short,  in  round  numbers,  of  200,000,000/  sterling.  Now,  if  the 
Bank  of  England  could  take  cognisance  of  trust,  and  he  saw  no 
reason  why  they  should  not  be  authorised  so  to  do,  of  course 
paying  the  expense,  it  would  be  a  great  blessing  to  the  holders 
of  the  National  Debt.  He  must  express  his  regret  at  what  was 
called  the  Bank  Holiday  Bill.  By  the  Bill,  the  1st  of  June  and 
the  Ist  of  August  were  given  as  holidays  ;  now,  he  knew  no 
reasoa  why  these  two  days  should  be  specially  named.  He  took 
it  that  the  great  object  of  a  holiday  was  either  the  occasion  of 
some  great  national  rejoicing  or  festival  in  honour  of  our  le- 
ligion.  But  why  the  Ist  of  June  and  the  1st  of  August  should 
be  named  passed  his  comprehension.  He  had  been  looking  at 
an  old  holiday  list  of  this  establishment — that  for  the  year  182-t, 
and  although  thirty-one  holidays  were  kept  by  the  Bank  in  that 
year,  he  found  that  every  one  of  them  was  in  some  way  con- 
nected with  a  great  national  rejoicing  or  festival  in  honour  of 
our  religion.  Now,  if  this  question  was  to  be  brought  forward 
and  settled  in  the  House  of  Commons,  he  thought  it  should  be 
taken  in  its  broad  and  not  in  its  narrow  view,  and  any  day 
appointed  as  a  holiday  should  be  a  day  either  glorious  m  the 
annals  of  this  country,  or  a  great  festival  in  honour  of  our 
religion. 

The  Governor,  in  reply,  said  he  took  it  that  all  questions  and 
remarks  made  upon  these  occasions  should  have  reference  to  the 
business  of  the  Bank,  and,  therefore,  as  a  great  deal  of  what 
Mr  Jones  had  said  had  no  reference  whatever  to  the  Bank— his 
remarks  as  to  labour  and  other  matters  of  the  same  kind — he 
would,  perhaps,  excuse  him  if  he  declined  to  follow  him  in  the 
mass  of  his  observations.  The  qu'  stion  of  allowing  interest  on 
balances  left  with  the  Bank  was  not  at  all  a  new  one.  It  had 
been  frequently  considered  ;  it  was  open  to  a  great  man}'  objec- 
tions, and  for  his  part,  he  did  not  see  any  ground  whatever  of 
advantage  upon  which  it  could  be  successfully  undertaken  by  the 
Bank.  With  regard  to  the  (juestion  of  foreign  bonds  raised  by 
Mr  Gerstenberg,  he  could  only  say  that  "  sufficient  for  the  day 
is  the  evil  thereof."  Whenever  the  time  should  come,  and  pro- 
bably some  day  or  other  it  would  come,  when  difficulties  in  the 
City  became  numerous,  and  when  panic  s'Jt  in — when  that  day 
should  arrive,  the  funds  of  the  Bank  of  England  would  be 
always  ready  to  administer  such  relief  us  might  be  consistently 
given  under  its  rules ;  and  he  did  not  think  a  single  instancs 
could  be  quoted  wliere  anyone  applying  to  the  Bank,  and  having 
the  proper  security  to  oQ'er,  had  not  met  with  that  assistance. 
With  regard  to  the  observations  made  by  Mr  Smee,  as  to  the 
Bank  undertaking  trusteeships,  such  a  thing  would  bo  wholly 
foreign  to  their  province  as  administrators  of  the  public  funds. 

Mr  W.  Kay  Smee — My  suggestion  was  that  the  Bank  should 
have  the  authority  to  take  cognisance  of  trusts  in  connection 
with  the  National  Debt. 

The  Governor,  in  continuation,  said  the  Government  thought 
it  would  be  highly  inexpedient  that  they  should  do  so.  The 
question  might  be  argued,  but  in  reference  to  the  interests  of  the 
proprietors  to  undertake  such  a  duty  could  not  be  justified. 
With  regard  to  the  Bank  holidays,  that  was  not  perhaps  the 
proper  time  to  discuss  the  matter  as  to  whether  the  1st  of  Juno 
and  the  1st  of  August  should  be  the  days.  The  matter  was 
under  discussion  in  the  House  of  Commons,  and  he  liad  no  doubt 
that  there  was  a  sufficient  number  of  gentlemen  in  that  assembly 
acquainted  with  the  feelings  and  wishes  of  the  community,  to  be 
able  satisfactorily  to  bring  those  wishes  and  feelings  before  the 
House.  If  Mr  Smee  entertained  a  different  opinion,  he  would 
suggest  that  he  should  go  and  see  those  who  have  charge  of  the 
Bill,  and  no  doubt  they  wi'l  receive  him  kindly,  and  listen  to 
what  he  has  to  say  upon  the  subject. 

The  resolution  for  the  dividend  was  then  carried  unanimously ; 
the  governor  announcing  that  the  warrants  would  be  delivered 
and  paid  on  April  6. 

Sir  David  Salomons,  M.P.,  said  he  was  sure  it  must  be  satis- 
factory to  the  proprietors,  and  to  the  court  of  direc'.ors 
especially,  to  know  that  everyone  seemed  satisfied  with  the 
manner  in  which  the  affairs  of  the  Bank  of  England  were  ad- 
ministered. Let  them  go  wherever  they  might — either  among 
the  commercial  classes,  or  the  monetary  classes,  or  the  banking 
classes, — everybody  felt  very  satisfied  that  there  was  a  spirit  of 
common  accord  existing  between  the  Bank  of  England  and  the 
various  monetary  classes  of  the  city.     There  could  be  no  doubt 


about  this.  They  had  all  felt  that  the  Bank  of  England  would 
have  been  greatly  tried  by  the  late  war,  but,  to  their  great  sur- 
prise, the  rate  of  interest  had  been  particularly  low.  He  had 
no  doubt  that  great  responsibility  had  fallen  uoon  the  Bank  of 
England  in  attending  to  the  monetary  affairs  of  Europe,  and  any 
person  must  at  once  see  that  the  affairs  of  the  Bank  had  been 
most  carefully  administered  during  the  trying  period  through 
which  they  had  passed.  He  must  be  permitted,  as  the  duties  of 
the  present  governor  were  about  to  expire,  to  address  himself  for 
a  moment  to  that  gentleman.  It  had  been  his  (Sir  David's) 
pleasure  on  many  previous  occasions  to  propose  votes  of  thanks 
to  governors  about  to  retire  from  that  position,  but  for  the  pre- 
sent governor  he  must  say  that  his  position  has  been  a  more  re- 
sponsible one  than  perhaps  that  of  any  governor  who  had  pre- 
ceded him.  Former  governors  had  had  the  advantage  of  the 
support  of  several  gentlemen  who  had  acquired  eminence  in 
every  respect  as  members  of  the  House  of  Commons ;  and  never 
was  the  City  of  Loudon  or  the  board  of  this  corporation  better 
represented  in  that  assembly  than  in  the  last  session.  Since, 
however,  Mr  Crawford  had  held  the  post  of  governor,  the 
responsibility  of  representing  it  iu  the  House  of  Commons  had 
fallen  entirely  upon  him,  and  never  was  that  responsibility  better 
discharged  than  it  had  been  by  him.  Everyone  will  admit  the 
good  sense,  the  good  taste,  the  good  temper  he  had  at  all  times 
displayed,  and  he  was  sure  everyone,  whether  Members  of  Par- 
liament who  had  heard  Mr  Crawford,  or  those  who  were  out- 
side that  assembly,  had  read  the  reports  of  the  proceedings,  must 
admit  that  Mr  Crawford  had  most  ably  discharged  his  duty  both 
as  a  Member  of  Parliament  and  as  the  governor  of  this  bank. 
He  had  very  great  pleasure  iu  proposing  a  cordial  vote  of  thanks 
to  the  governor,  the  deputy-governor,  and  the  directors  generally 
for  the  able  manner  in  which  they  had  conducted  the  Bank's 
affairs. 

The  Eev.  M.  James  Taylor  seconded,  and  the  resolution  was 
carried  with  acclamation. 

The  Governor  said  he  wished  to  assure  the  court  that  he  felt 
very  sensibly  the  manner  in  which  the  proposition,  made  in  such 
complimentary  terms  by  his  friend,  Sir  David  Salomons,  had 
been  received.  The  post  of  governor  of  the  Bank  of  England 
was  the  highest  position  to  which  the  ambition  of  any  man  en- 
gaged in  commerce  in  the  (^ity  of  London  could  aspire.  It  was 
a  post  of  great  labour,  fatigue,  anxiety,  and  responsibility,  and 
nothing  could  be  more  gratifying  to  anyone  who  had  passed  it,  as 
it  had  been  his  good  fortune  to,  to  find  that  at  the  expiration  of 
his  term  of  office,  the  services  that  he  had  rendered  to  the 
establishment  were  received  by  the  proprietors  in  the  manner  in 
which  they  had  ackowledged  them  that  day.  Happily  his  term 
of  office  had  not  been  marked,  as  the  terms  of  office  of  some  of 
his  predecessors  had  been,  b}'  periods  of  disaster  in  the  commer- 
cial world,  and  this  had  enabled  them  to  direct  their  attention 
more  than  usual  to  matters  of  a  domestic  nature.  Ho  meant  in 
regard  to  the  internal  arrangement  of  their  house,  both  the 
building  in  which  they  met  for  their  business,  and  the  establish- 
ment by  which  the  business  was  carried  on.  He  had  referred  to 
the  labour  and  fatigue  which  the  governor  underwent,  but  there 
were  some  considerations  which  made  them  comparatively  slight. 
First,  he  had  ready  access  to  those  who  had  preceded  him  in 
that  chair.  In  the  next  place,  he  had,  or  ought  to  have — and  he 
believed  he  had  had — the  confidence  of  the  court  of  directors  ; 
in  the  next  place  he  had  at  all  times  the  most  able  and  experi- 
enced legal  advice — advice  which  had  never  been  able  to  fail  the 
Bank  at  any  time — which  was  of  the  greatest  importance.  He 
had  also  a  most  able  and  competent  e^tablishment,  which  he 
ventured  to  say  was  not  to  be  surpassed  by  any  public  or 
private  establishment  in  the  whole  kingdom.  Lastly,  and  it  is 
not  an  unimportant  consideration,  the  business  cf  the  Bank  of 
England  was  now  governed  and  conducted  upon  principles,  and 
carried  out  in  practice  upon  rules,  which  were  thoroughly  well 
understood  by  the  community  at  large,  and  he  ventured  to  hope 
that  so  long  as  these  principles  were  recognised,  and  were 
so  carried  out  and  practised,  the  Bank  of  England  would  never 
lose  one  atom  of  the  prestige  which  belonged  to  it,  or  of  its 
power  of  being  possessed  of  such  authority  in  the  affairs  of  the 
country,  or  its  capability  of  taking  its  proper  part  in  times  when 
the  community  looked  to  the  Bank  of  England  for  its  advice, 
counsel,  and  assistance. 

The  court  then  adjourned. 

BANK  OF  LEEDS,  LIMITED. 

At  the  sixth  ordinary  general  meeting,  held  February  1,  1871, 
the  following  report  was  presented  to  the  shareholders  : — 

In  submitting  their  annual  statement  ofaccounts,  the  directors 
have  the  pleasure  to  report  that  after  paying  the  current  ex- 
penses of  the  year,  making  full  provision  for  all  bad  and  doubtful 
debts,  allowing  interest  upon  the  reserve  fund  and  rebate  upon 
undue  bills,  there  remains  a  net  profit  of  11,877/  IGs  2d.  Adding 
to  this,  the  sum  of  2,453Z  Is  2d  brought  forward  from  last  year, 
the  disposable  balance  becomes  l4,;i30/  17s  4d.  Out  of  this 
amount,  the  directors  have  appropriated  4, 100/  as  an  addition 
to  the  reserve  fund,  which  (including  the  interest  added)  will 
thus  be  increased  from  16,000/  to  20,000/;  and  they  now  recom- 
mend the  declaration  of  a  dividend  of  2Ss  per  share  (being  at  the 
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rate  of  5  per  cent,  par  annum),  free  of  income  fax,  to  be  payable 
on  Fcbrnary  7.  This  will  absorb  7,565/,  leaving  a  balance  of 
2,365/  17g  4d  to  be  carried  forward  to  profit  and  loss  new  account. 
The  annexed  balance  sheet  is  to  December  31,  1870 -. — Liabili- 
ties— Dr.  To  capitil  (25Z  per  share  on  6,052  shares),  151,300/; 
reserve  fund — previous  amount,  15,000/;  interest  at  4  per  cent., 
600/;  amount  due  on  current,  deposit,  and  other  accounts, 
193,386/  lOs  3d;  drafts  current,  and  liability  on  acceptances, 
158,601/  38  lid  ;  balance  of  profit  and  loss,  viz. : — balance,  Dec. 
31,  1869,  2.45.3/  Is  2d;  net  profit  for  the  year,  11,877/  168  ad- 
total,  533,218/  lis  6d.  Assets — Cr.  Bills  receivable,  advances 
to  customers,  and  loans,  490,150/  178  4d ;  cash  on  hand  and  with 
ag.--nts,  27,011/  Os  6d ;  stamps  on  hand,  66/ 4a  8d  ;  bank  pre- 
mises. 10,000/— total,  5.33,218/  lis  Od.  Profit  and  los.s  account: 
Ur.  Current  expenses,  including  salaries,  stationery,  rates, 
taxes,  &c.,  2,752/  4s  5d ;  rebate,  carried  to  new  account, 
1,850Z  Gs  6d  ;  balance,  14,330/ 17s  4d,  viz.:  dividend  at  5  per 
cent,  7.565/;  carried  to  reserve  fund,  4,400/;  profit  and  loss 
new  account,  2,365/  17s  4d— total,  18,933/  83  3d.  Cr.  Balance, 
December  31,  1869,  2,453/  Is  2d;  rebate,  1,419/  ISs  lod ;  gross 
profit  Cor  the  year,  after  providing  for  bad  and  doubtful  debts, 
18.8^7/  t^s  lod  ;  less  interest  allowed  to  customers,  3,766/  15s  7d  ; 
leaving  15,060/ 138  3d— total,  18,933/  Ss  3d. 


BANK   OF   NEW   SOUTH   WALES. 

The  annexed  fortieth  report  was  presented  to  the  proprietors 
at  the  general  meeting,  held  October  26,  1870  : — 

In  laying  before  the  propri.tors  the  half-yearly  statement  of 
the  liabilities  and  assets  of  the  bank,  certified  by  the  auditors, 
the  directors  regret  that  their  report  on  this  occasion  is  not  so 
favourable  as  usual.  The  protracted  state  of  extreme  depression 
which  has  injuriously  affected  the  pastoral  and  other  important 
industrial  pursuits  of  the  colonies  has  reduced  the  ordinary  earn- 
ings of  the  bank,  whilst  at  the  same  time  the  losses  from  bad 
debts  have  been  unusually  lai  ge.  Besides  this  the  bank  has  suf- 
ferred  considerable  losses  of  an  exceptional  character  through  the 
neglect  and  misconduct  of  some  of  its  officers  in  New  Zealand. 
Towards  covering  these,  the  directors,  acting  in  accordance  with 
the  d  ed  of  settlement,  have  had  recourse  to  the  reserve  fund, 
provided  expressly  with  a  view  to  meet  contingencies  of  this 
kind  ;  that  fund,  however,  after  satisfying  the  claims  thus  made 
upon  it,  still  amounts  to  the  large  sum  of  three  hur.dred  thousand 
pounds.  Havmg  taken  this  course  for  the  purpose  of  wiping  out 
these  losses  and  all  such  debts  as  are  of  a  doubtful  character,  the 
directors  are  in  a  position  to  assure  the  propri  etors  of  the  soundness 
of  the  bank's  affairs.  After  deducting  rebate  on  current  bills,  inte- 
re-t  on  deposits,  providing  for  bad  and  doubtful  debts,  reducing 
valuation  of  bank  premises,  and  paying  taxes  on  note  circulation, 
there  remained  at  the  credit  of  profit  and  loss  account  on  the 
30th  ult.,  62,431/  Os  lOd,  which  the  directors  recommend  to 
be  appropriated  as  follows :— Payment  of  dividend  at  the  rate  of 
10  per  cent,  per  annum,  50,000/;  balance  carried  to  "  profit  and 
loss,"  new  account,  2,431/  Os  lOd.  During  the  past  half-year  an 
agency  has  been  opened  at  the  Ravenswood  gold  fields,  in  the 
colony  of  Queensland.  The  aggregate  balance  sheet  to  Septem- 
ber 30,  1870  (including  London  branch  to  June  30,  1870,  and 
New  Zealand  branches  to  September  5,  1870),  is  as  follows  : — 
Dr.  Bank  stock,  1,000,000/;  reserve  fund,  300,000/;  notes  in 
circulation,  574,090/;  bills  payable,  1,373,025/  Os  7d  ;  deposits 
and  other  liabilities,  5,025,187/  15a  7d ;  profit  and  loss, 
70,524/  17s  8d— total,  8,342,827/  IBs  lOd.  Cr.  Coin  and  cash 
balances,  1,426,660/178  2d;  bullion  in  hand,  and  in  transit  to 
London,  808,505/  5s  lid  ;  Government  securities,  8,856/  18g ; 
notes  of  other  banks,  15,818/;  bank  premises,  172,994/ 16s  2d ; 
bills  receivable,  bills  discounted,  and  other  debts  due  to  the 
bank,  5,906,952/  178  6d;  insurance  acccount,  3,008/  19s  Id- 
total,  8,342,827/ 138  lOd.  Profit  and  loss,  September  .30, 1870  :— 
Dr.  Sept.  30, 1870.  Kebate  (at  current  rates)  on  bills  discounted, 
not  due  at  this  date,  18,093/  168  lOd  ;  dividend  at  the  rate  of  10 
percent,  per  annum,  50,000/;  balance  carried  to  "profit  and 
IsB,"  new  account,  2,431/  Os  lOd— total,  70,524/  178  8d.  Cr. 
March  81,  1870— Amount  from  last  account,  4,855/  53  lOd ; 
Sept.  30,  1870  balance  of  half-yenr's  profits  after  providing  for 
bad  and  doubtful  debts,  and  including  recoveries  from  debts  pre- 
viously written  off  as  bad,  65,669/  lis  10a— total,  70,524/  17s  8d. 
Reserve  fund,  September  30,  1870:— Dr.  Sept.  30, 1870-Amount 
written  off  to  meet  con' ingent  losses,  33,333/  68  8d  ;  balance, 
300,000/- together,  333,233/  Bs  8d.  Or.  March  31,  1870— Ba- 
lance, 833,333/  63  8d. 

BANK  OF  NEW  ZEALAND. 

At  the  half-yearly  general  meeting  of  the  proprietors,  held  at 
Auckland,  October  26,  1870,  the  following  report  was 
adopted : — 

The  directors  have  the  satisfaction  of  placing  before  share- 
holders the  result  of  another  half-year's  operations.  The  net 
profit  at  September  30,  after  makmg  liberal  provision  for  all 
aobts  known  to  be  bad  or  doubtful,  and  also  the  usual  appropri- 
ations in  reductions  of  bank  premises  and  furniture  accounts, 
amount*  to  37,232/  2s  8d,  to  which  has  to  be  added  balance  of 
undivided  profit  at  March  31  last,  8,013/  8g  lid,  leavinji  now 
available  lor  division  45,245/  llg  7d,  of  which  the  following 
:  appropriaii  n  U  now  recommended :— Payment  of  dividend  at 


the  rate  of  10  per  cent,  per  annum,  25,000/ ;  bonus  of  Ss  per 
share,  equal  to  5  per  cent,  per  annum,  12,500/ ;  balance  carried 
to  profit  and  loss  new  account,  7,745/  lis  7d.  The  dividend 
and  bonus  will  be  payable  at  head  ofiice  on  October  27,  and 
at  branches  on  receipt  of  advice.  Since  the  last  half-yearly 
meeting,  a  general  meeting  of  the  proprietors  authorised  the  ex- 
tension of  the  bank's  capital,  and  10,000  of  the  new  shares  were 
on  the  1st  instant  allotted  to  the  shareholders.  The  directors 
have  much  pleasure  in  stating  that,  as  far  as  advices  at  present 
reach,  the  whole  of  the  allotted  shares  have  been  readily  taken 
up  at  the  reserved  price.  The  annexed  shows  the  aggregate 
balance  sheet  at  September  30,  1870,  including  London  office 
balances  at  June  30,  1870  :— Dr.  Bank  stock,  500,000/ ;  reserve 
fund,  150,000/;  notes  in  circulation,  283,974/ ;  bills  in  circulation, 
917,294/ 16s  Id ;  deposits  and  other  liabilities,  1,635,453/  3s; 
balance  of  profit  and  loss  account  at  March  31,  1870, 
8,013/83  lid;  net  profit  for  half-year,  37,232/  2s  8d— total, 
3,531,967/  10s  8d.  Cr.  Coin  and  cash  balances,  312,281/  lis  7d  ; 
bullion  on  hand  and  in  transitu,  362,707/  Os  9d ;  Government 
securities,  180,700/;  notes  and  bills  of  other  banks,  3,527/  I85; 
landed  property,  22,283/  8s  4d ;  bank  premises,  furniture,  and 
stationery,  88,553/  15s  lOd ;  insurance  account,  3,754/  Os  8d ; 
bills  receivable,  bills  discounted,  and  other  debts  due  to 
the  bank,  2,.')58,159/  15s  6d— total,  3,531,967/  lOs  8d. 
Profit  and  loss  account  : — Dvidend  at  tjie  rate  of  10  per 
cent,  per  annum,  25,000/;  bonus  of  5s  per  share,  12,500/; 
balance  carried  to  profit  and  loss  new  account,  7. 71-5/  Us  7d 
—total,  45,245/  Us  7d.  Balance  of  profit  at  March  31,  1870, 
8,013/  8s  ll'l  ;  net  profit  for  half-year,  after  writiug  off 
bad  debts,  37,232/  2s  8d— total,  45,245/  lis  7d.      Keserve  fund: 

Balance.  150,000/.  

BANK  OF  SCOTLAND. 

At  the  meeting  of  the  proprietors,  held  March  28,  1871,  the 
subjoined  report  of  the  directors  was  submitted  to  the  share- 
holders : — 

The  directors  submit  their  annual  report  to  the  proprietors, 
accompanied  by  the  usual  statement  of  the  as-ets  and  liabilities 
of  the  bank  at  the  close  of  its  financial  year,  upon  February  28 
last.  The  last  annual  report  exhibited  a  balance  at  the  c  edit  of 
the  profit  and  loss  account  of  3,776/  5s  7d  ;  the  net  profits  for 
the  past  year,  after  providing  for  the  expense  of  management, 
and  making  provision  for  the  bad  and  doubtful  debts,  amount 
to  132,340/  18s  6d  ;  together,  136,117/  43  Id.  l<rom  this  has  to 
be  deducted  the  half-yearly  dividend,  paid  in  October,  at  tlu' 
rate  of  12  per  cent,  per  annum,  60,000/;  leaving  the  sum  of 
76,117/  4s  Id.  The  directors  have  to  recommend  that  a  dividend 
at  the  rate  of  12  per  cent,  per  annum,  under  deduction  of  in- 
come tax,  be  now  declared,  amounting  to  60,000/,  leaving 
16,117/  4s  Id.  The  directors  have  applied  5,00U/  in  reduction  of 
the  cost  of  the  hereditable  property  in  the  occupation  of  the 
bank.  After  deducting  this  sum,  there  remains  a  balance  of 
11,117/  4s  Id  to  be  carried  forward  at  the  credit  of  the  profit,  and 
loss  account.  The  undivided  profits,  including  the  rest,  amount 
to  311,117/ 4s  Id.  The  amount  at  the  debit  of  the  bank  premises 
account  has  been  considerably  increased  during  the  last  four 
years  by  the  cost  of  the  improvements  upon  the  head  office,  the 
erection  of  new  premi.ses  in  Glasgow,  and  the  purchase  of  the 
bank  offices  formerly  belonging  to  the  Central  Bank.  There 
arc  now  50  places  at  which  the  business  of  the  bank  is  carried 
on  in  premises  erected  for  that  purpose.  The  directors  have 
satisfaction  in  stating  that  the  general  transactions  of  the  bank 
have  exhibited  a  steady  increase  during  the  past  a«  compared 
with  the  previous  year.  The  continued  low  value  of  money, 
and  the  absence  of  any  decided  revival  in  the  trade  of  the 
country,  have,  however,  interfered  with  the  realisation  of  more 
than  a  moderate  amount  of  banking  profit.  The  following  is 
an  abstract  balance  sheet  as  at  February  28,  1871  : — Liabilities 
—Paid-up  ca(.ital,  1,000,000/;  deposits,  8,260,688/  ISs  6d  ;  note 
circulation,  651,902/ 2s  ;  drafts  issued,  payable  within  fourteen 
days,  224,742/ Is  4di  acceptances  to  banking  and  other  custo- 
mers, 1,187,354/  18sl0d;  half-yearly  dividend.  payableApril  11, 
1871,  60,000/ ;  reserve  fund,  300,000/ ;  balance  ot  profits  carried 
forward,  11;117/  4s  Id— totil  liabilities,  11,69.5,804/  198  9d. 
Assets — Gold  and  silver  coin,  and  notes  of  other  banks, 
587,337/  I5s  2d  ;  Government  securities,  cash  with  London 
bankers,  and  .'hort  loans  in  London,  2,433,726/  153  3d;  Indian 
Government,  Railway  debenture  stocks,  and  other  similar  secu- 
rities, 215,357/  19a" lid;  bank  premises  at  Edinburgh  and 
branches,  188,779/  10s  5d;  bills  discounted,  cash  accounts,  and 
other  advance8,  8,270,602/  19s— total  assets,    11,695,804/  198  9.1. 

BANK  OF  SOUTH  AUSTRALL\. 

The  following  supplementary  report  was  presented  to  the 
shareholders  at  the  half-yearly  meeting  held  January  12, 1871  :  — 

In  submitting  for  the  "information  of  the  proprietors  the  half- 
yearly  uccounts  to  June  30  last,  the  court  of  directors  hiive  t. . 
report  that  tljc  assets  are  in  a  sound  condition,  and  that  a  due 
regard  to  economy  is  observed  at  all  the  branch  cstablishnieula 
of  the  bank.  The  business  in  South  Australia  is  conducted  on 
safe  and  vigorous  principles,  commanding  the  increasing  con- 
fidence of  the  court.  Subjoined  is  the  balance  sheet  for  tlu-  lialf- 
year  ending  Juno  30,  1870  (profit  and   los»  and  reserved  fund 
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beine  only  to  December  31,  1869)  :--Liabilifies~Promiseory  notes 
in  circulation  not  bearing  interest,  54,972/ ;  bills  of  exchange  in 
cireuktioQ  not  bearing  interest,  139,632/  2s;  balances  due  to 
other  banks,  17,044/  3s  ;  cash  deposited  not  bearing  interest, 
151.682/  9s  4d  ;  cash  deposited  bearing  interest,  539,867/  14s  lid  ; 
total  due  to  the  public,  893,198/  9s  3d ;  capital  paid  up,  500,000/; 
Teserved  fund,  117,458/;  profitand  loss,  52,162/98  Id;  duetoshare- 
bolders,«69.r)20/9s  Id— total,  l,562,818/18s4d.  Assets— Coin  and 
bullion,  96,793/  4s  7d ;  balances  due  from  other  banks,  59,454/ ;  to- 
gether, 156,247/  4s  7d;  promissory  notes  or  bills  of  other  banks, 
2,'073/  lis  lOd  ;  Government  securities,  156,679/  4s  ;  landed  and 
other  property  of  the  corporation,  33,352/  I4s  9d ;  notes  and 
bills  discounted,  or  other  debts  due  to  the  corporation  not 
included   under  the  foregoing  heads,  1,214,466/  3s  2d — total, 

1,562,818/ 18s  4d.  

BANK  OF  VICTORIA. 

At  the  half-yearly  general  meeting,  held  at  the  Bank,  Mel- 
bourne, February  7,  1871,  the  following  thirty-sixth  report  of 
the  directors  was  read: — 

The  board  of  management  of  the  Bank  of  Victoria  have  now  to 
submit  their  thirty-sixth  half-yearly  report  to  the  proprietors  of 
•the  bank  stock,  together  with  the  balance  sheet  for  the  same 
period,  duly  certified  bv  the  auditors.  Balance  of  undivided 
profits  from  June  30,  1870,  22,053/  2s  7d ;  net  profits  <br  past 
half-year,  after  providing  for  bad  and  doubtful  debts, 
31,167/  58  Id;  together,  53,220/  7s  8d,  which  the  directors 
propose  to  apportion  as  follows,  viz.  : — Dividend  at  10  per  cent. 
f  cr  annum,  25,000/ ;  bank  premises,  2,500/ ;  leaving, 
J.'i,720/  78  8d,  being  balance  of  undivided  profits  carried  for- 
ward. Aggregate  balance  sheet  to  December  31,  1870: — Dr. 
IVoprietors'  capital,  500,000/;  notes  in  circulation,  273,383/; 
ijitls  in  circulation,  653,989/  8s  3d  ;  deposits  (including  interest 
accrued),  2,366.228/  9s  4d ;  due  to  other  banks.  43,204/  63  2d  ; 
reserve  fund.  125,000/;  profit  and  loss,  53,220/  7s  8d— total, 
t. 015, 025/  lis  5d.  Cr.  Coin,  bullion,  and  cash  balances, 
';oi,796/  3s  6d;  bullion  in  transitu  to  London,  283,900/;  due 
from  other  banks,  46,283!  4s  Id;  bills  receivable  and  other  ad- 
vances, 2,949,198/  58  Id;  policies  of  insurance,  1,315/  3s  6d  ; 
bank  premises,  197,532/  15s  3d  ;  less  written  off,  65,000/ ;  leav- 
ing. 132,532/  15s  3d— total,  4,015,025/  Us  5d.  Profit  and  loss  : 
Dr.  Current  expenses,  head  ofllce  and  29  branches,  with  11 
sub-branches,  31,646/  10s  4d  ;  balance,  53,220/  7s  8d— together, 
-1,766/183.  Cr.  Balance  from  June  ,S0,  1870,  22,053/23  7d; 
i;ro88  profits  for  half-year  (after  deducting  all  interest  paid  or 
due  to  customers,  and  providing  for  bad  and  doubtful  debts), 
';2,713/  15s  5d— togetheV,  84,766/  I83.  Dr.  Dividend  account 
at  10  per  cent,  per  annum,  25,000/;  bank  premises,  2,500/; 
lialance  carried  forward  to  next  half-year,  25,720/  78  8d — 
together.  53,220/  78  8d.  Cr.  Balance,  53,220/  7s  8d.  Reserve 
fund  :— Dr.  Balance,  125,000/.  Cr.  Balance  from  June  30, 1870, 
125,000/. 


BANK  OF  WHITEHAVEN,  LIMITED. 
The  subjoined  report  of  the  diri  ctors  was  presented  to  the 
shareholders  at  the  thirty-fourth  annual  meeting,  held  February  7, 
1871:— 

The  directors  hare  to  report  that  the  net  profits  of  the  year 
ending  December  31  last,'  after  payment  of  income  tax,  and 
making  provision  for  bad  and  doubtful  debts,  are  as  follows  : — 
i  For  the  half-year  ending  June  30,  1870.  6,681/ 9s  3d;  for  the 
I  half-year  ending  December  31,  1870,  6,498/  6s  8d  ;  balance 
brought  from  December  31, 1869, 553/ lOs  9d— total,  13,733/ 63  8d. 
The  interim  dividend  paid  in  August  at  the  rate  of  15  per  cent, 
per  annum  amounted  to  5,509/  lOs,  and  the  directors  now 
recommend  a  dividend  for  the  last  half-year  at  the  rate  of  Ifl 
per  cent,  per  annum,  which  will  absorb  a  further  sum  of  6.427/  15s. 
They  also  recommend  that  the  sum  of  1,000/ be  transferred  to 
the  supplementary  reserve,  or  contingent  fund,  and  the  sura  of 
250/  to  the  bank  buildings  redemption  fund,  leaving  a  balance  of 
546/  Is  8d  to  be  carried  to  the  next  account  of  profit  and  loss. 
Subjoined  is  the  balance  sheet  to  December  31,  1870  : — Assets — 
*  Cash  in  bank  and  with  London  and  Westminster  Bank, 
79,950/  Os  Id  ;  public  bonds,  Government  stocks  and  other  in- 
vestments, bankers'  acceptances,  cash  at  fourteen  days,  and  other 
securities,  176,115/ 12s;  bills  of  exchange,  advances  on  current 
accounts,  and  special  loans,  358,538/  28  4d ;  bank  property  at 
Whitehaven  and  branches,  10,626/183  lOd— total,  625,230;  ISs  3d. 
Liabilities— Subscribed  capital  (7,346  shares  at  10/  per  share), 
220,380/.  Capital  paid  up  (7,346  shares  at  10/  per  share),  73,460/ ; 
reserved  surplus  fund,  30,000/;  supplementary  reserve  fund, 
6,331/  16s  2d  ;  bank  buildings  redemption  fund,  1,750/;  notes  in 
circulation,  24,695/ ;  short-dated  drafts  on  London,  29,286/  ISs  3d  ; 
amounts  due  on  deposit,  current,  and  other  accounts, 
451,483/ 5s  2d;  balance ofprofit and  loss  account,  8,223/ IfisSd— 
total,  625,230/ 138  3d.  Profit  and  loss  account,  for  the  half-year 
ended  December  31,  1870: — Current  expentecs  and  salaries  at 
head  office  and  branches,  and  directors'  remuneration, 
1,685/ Us  5d;  rebate  on  bills  not  y«t  due,  and  interest  due  on 
outstanding  deposit  receipts,  4,088/  7g  9d ;  balance  of  profit  at 
June  30,  1870,  1,725/  10s;  net  profit  for  half-year  ending 
December  31,  1870,  6,498/  6s  8d ;  balance  of  profit  and  loss 
account,  as  above,  8,223/  16s  8d— total,  13,997/  I5s  lOd.    Balance 


of  profit  and  loss  from  June  30,  1870,  1,725/  10s;  gross  profit 
during  the  half-year  ended  December  31,  1870,  after  payment  o^ 
income  tax,  and  making  provision  for  bad  and  doubtful  debts, 
12,272/5al0d— total,  13,997/ iSs  lOd.  Appropriation  account  :— 
Interim  dividend  of  15/  per  cent,  per  annum,  paid  on  Aug.  6,  1870, 
5,609/ 10s  ;  proposed  dividend  at  the  rate  of  17/  lOs  per  cent, 
per  annum,  6,427/  15s;  supplementary  reserve  fund,  1,000/; 
bank  buildings  redemption  fund,  2.iO/ ;  balance  to  next  account, 
546/  Is  8d— total.  13,733/  6s  8d.  Balance  of  profit  brought  from 
December  31,  1869,  553/  10s  9d;  net  profit  for  half-vear  ended 
June  30,  1870,  6  681/  93  3d ;  net  profit  for  half-year  ended 
December  31,  1870,  6,498/  6s  8d— total,  13,733/  Gs  8d. 


BAENSLEY  BANKING  COMPANY. 

At  the  thirty-ninth  annual  general  meeting  of  the  shareh^lde^g, 
held  at  Barnslcy,  February  9,  1871,  the  following  report  of  the 
directors  was  presented  to  the  shareholders  : — 

I'he  bank  accounts  having  been  audited,  it  ii  found  that  the 
net  profits  during  the  past  vear,  after  deducting  the  working 
expenses,  amount  to  the  sum  of  8,281/  19s  Ud.  Considering 
the  depression  of  trade  in  the  district,  and  the  low  rate  of 
interest  which  has  prevailed  during  the  year,  the  ilirectors  are 
well  satisfied  with  the  amount  of  business  done  and  the  amount 
realised.  The  directors  propose  to  appropriate  it  as  follows  : — 
Income  tax,  130/  6s  8d  ;  one-eighth  to  the  reserved  surplus  fund 
(which  will  then  amount  to  29,560/  153  7d),  1,035/  12s  6d  ;  divi- 
dend at  16  per  cent.,  6,312/;  board  of  directors.  500/:  building 
fund.  150/;   balance  carried  forward  to  next  ac  ount,  151/  0s9J 

—total,  8,284/  19s  lid.  

BILSTON  DISTEICT  BANKING  COMPANY. 

T'he  annexed  thirty-fourth  annual  report  is  dated  February  7, 
1871  :— 

Your  directors  have  audited  the  accounts  of  the  bank  to 
December  31  last,  and  they  have  pleasure  in  submitting  the 
following  statements  : — Liabilities — Paid-up  capital,  60,000/ ; 
guarantee  fund,  23,477/  3s  3d ;  deposits,  credit  accounts,  notes 
and  bills  in  circulation,  rebate  interest,  &c.,  296,433/  138  ;  pro- 
posed dividend  and  bonus,  4,500/— total,  384,410/  16s  3d. 
Assets — Government  securities,  debentures,  preference  shares, 
and  guaranteed  stock,  36,466/  l7s  6d ;  bank  premises  and 
furniture,  4,000/ ;  bills  discounted,  loans  to  customers,  and  other 
securities.  282,001/  15s  lOd;  cash  and  balance  at  London 
bankers,  61,952/  23  Ud— total,  384,410/  16s  3d.  Profit— Divi- 
dend for  the  half-year  ending  June  30,  1870,  3,000/;  proposed 
dividend  and  bonus,  4,500/ ;  surplus  to  carry  to  guarantee  fund 
after  a  grant  to  the  officers  of  the  establishment  of  10  per  cent, 
upon  their  salaries,  2,093/  178  Id— total,  9,593/  17s  Id.  Guaran- 
tee fund— Amount  of  this  fund  at  last  report.  20,081/  14s  4d; 
interest  at  3  per  cent,  602/  Ss  4d ;  surplus  profit,  2,093/ 178  Id ; 
unclaimed  dividends,  699/  2s  6d— present  guarantee  fund, 
23,477/  33  3d.  All  bad  and  doubtful  debts  have  been  amply- 
provided  for.  

BIEMINGHAM  JOINT  STOCK  BANK,  LIMITED. 

At  the  ninth  annual  general  meeting,  held  at  Birmingham, 
February  6,  1871,  the  following  report  was  read  : — 

The  directors  have  the  satisfaction  to  report  the  continued 
prosperity  of  the  bank,  and  to  submit  to  the  shareholders  a  duly 
audited  statement  of  its  affairs  to  December  31,  1870.  All  bad 
debts  have  been  written  off,  and  ample  provision  made  for  all 
doubtful  debts.  After  deducting  rebate  of  interest  on  bills  dis- 
counted not  yet  due,  and  payment  of  all  chargea  and  expenses, 
the  accounts'^  show  a  net  profit  of  43,779/  14s  8d.  An  interim 
dividend  at  the  rate  of  20  per  cent,  per  annum  (free  of  income 
tax),  amounting  to  20,390/,  was  paid  for  the  hdf-y ear  ending 
June  30  last,  and  it  is  now  proposed  to  make  a  similar  distribu- 
tion, to  add  100/,  as  usual,  to  the  hank  premises  redemption  fund, 
and  to  carry  the  balance  of  2,899/  14s  8d  to  the  reserved  surplus 
fund.  The  directors  are  pleased  to  observe  a  steady  improve- 
ment in  the  general  trade  of  the  town.  Annexed  is  a  statement 
of  liabilities  and  assets  to  December  31, 1870  :—Liabihtie3— Pro- 
prietors' capital,  203,900/ ;  due  to  the  public  on  deposit,  current, 
and  other  accounts,  1,225,233/  14s  lOd  ;  bank  premises  redemp- 
tion fund,  644/  12s  Id ;  reserved  funds— (Guarantee  fund  invested 
as  follows,  VIZ. :— In  Consols,  68,190/  5s  ;  New  Three  per  Cents., 
10,000/ :  Indian  Government  Five  per  Cent.  Debentures,  7,000/; 
India  Four  per  Cent,  stock,  1,000/;  Indian  railway  debentures, 
&c.,  guaranteed  by  the  Government  of  India  as  follows  :  East 
India  Railway,  1,000/;  Madras,  5,500/;  Great  Indian  Peninsula, 
4,800/ ;  Bombay  and  Baroda,  1,000/ ;  East  India  Railway  Five 
per  Cent,  debentures  converted  into  extension  share,  7,409/  los; 
Loodon  and  North- Western  Railway  debentures,  11,100/;  Lon- 
don and  South- Western  ditto,  10,000/;  North-Eastorn  ditto, 
12,000/;  Midland  ditto,  10,000/;  Lancashire  and  Yorkshire 
ditto,  10,000/;  Great  Western  ditto,  3,000/;  Great  Eastern 
ditto,  10,000/;  Gre>it  Northern  ditto,  10,000/;  London,  Brighton, 
and  South  Coast  ditto,  8,000/;  Chester  and  Holyhead  ditto, 
5,000;  Corporation  of  Birmingham  bonds,  5,000/ ;  total  invested, 
200  000/;  reserved  surplus  fund  uninvested,  15,548/  2s  Ud) — 
213,548/  2g  Ud— total,  1,645,326/  98  lOd.  Assets— Government 
securities,  railway  debentures,  &c.,  225,788/  78  Id;  bills  of  ex- 
change, 641,907/  3b  Id  ;  promissory  notes  to  the  bank,  25,80j/; 
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advances  and  loans  on  security,  634,862^  8s  6d  ;  bank  premiae?, 
being  freehold  in  New  street  and  leasehold  in  Temple  row  West, 
19,424/  12s  5.1 ;  cash  in  hand  and  at  agents,  97,538/  I8s  9d — 
total,  1,645,326/ 9s  lOd. 


BRADFORD  BANKING  COMPANY. 

The  following  report  of  the  directors  was  submitted  to  the 
shareholders  on  January  27,  1871  : — 

The  directors  have  to  report  that  after  a  thorough  examination 
of  the  accounts  of  the  company,  and  after  making  provision  for 
all  bad  and  doubtful  debts,  rebating  the  interest  on  bills  not  due, 
and  paying  the  income  tax,  the  net  profit  of  the  past  year 
amounts  to  48,321  /  lOg  1  Id ;  which,  added  to  the  surplus  brought 
from  the  y«ar  1869, 3,747/  Is  lOd,  makes  a  total  of  52,068/  128  9d. 
The  directors  recommend  the  appropriation  of  tiiis  sum  as 
follows,  viz. : — Payment  of  the  usual  dividend  of  9/  per  share  on 
5,600  shares,  49,500/ ;  guarantee  fund,  making  this  fund  equal 
to  the  paid-up  capital,  viz.,  '220,000/,  1,880/;  and  the  surplus, 
688/  12s  9d,  carried  to  the  credit  of  profit  and  loss  for  the  current 
year.  Annexed  is  the  statement  of  accounts  as  at  December  31, 
1870: — Liabilities — Paid-up  capital,  220,000/;  guarantee  fund, 
218,120/;  contingent  fund,  10,000/;  own  notes  in  circulation, 
43,135/;  deposits  and  credit  balances,  1,280,055/  lis  7d;  rebate 
of  discount  on  bills,  4,181/;  income  tax,  857/  83  ;  profit  and  loas 
—surplus  from  1869,  3,747/  Is  lOd;  net  profit  for  1870, 
48,321/  IO3  lid— total,  1,828,417/  ISs  4d.  Assets-Cash  and 
bills  on  hand,  877,043/  12s  5d ;  ditto  with  London  agents, 
71,719/ 8s  5d  ;  advances  on  current  accounts,  874,654/  lis  6d  ; 
bank  premises,  5,000/— total,  1,828,417/  12s  4d.  Profit  and  loss : 
Dr.  Dividend  of  9/  per  share  on  5,500  shares,  49,500/ ;  surplus, 
2,568/  12s  9d— total,  52,068/  12s  9d.  Cr.  Balance  brought 
down,  52,068/  12s  9d.  Surplus  account : — Dr.  Guarantee  fund, 
making  this  fund  equal  to  the  paid-up  capital,  viz.,  220,000/, 
1,880/;  surplus  carried  to  the  credit  of  profit  and  loss  for  1871, 
688/  12s  9d— total,  2,568/  12s  9d.  Cr.  Balance  brought  down, 
2,568/  12s  9d.  Paid-up  capital,  220,000/;  guarantee  fund, 
220,000/;  contingent  or  surplus  fund,  10,000/;  surplus  to  profit 
and  loss  for  1871,  688/ 128  9d. 


BRADFORD  COMMERCIAL  JOINT  STOCK  BANK. 

At  the  annual  general  meeting,  held  February  6,  a  dividend 
of  17J  per  cent.,  or  3/  10s  per  share,  for  the  year  1870,  upon  the 
capital  stock  was  declared.  The  following  is  the  general  balance 
sheet  to  December  31,  1870:— Dr.  Paid-up  capital,  166,01)0/ ; 
guarantee  fund,  120,000/;  deposits,  notes  issued,  &c., 
308,375/  63  7d  ;  balance  of  profit  and  loss  account,  viz.,  surplus 
from  1869,  3,114/  3s  3d;  net  profit  for  1870,  28,230/ 12s  4d— 
total,  624,720/  Is  2d.  Cr.  Bills,  notes,  cash  on  hand,  and  ad- 
vances on  current  accounts,  606,720/  la  2d ;  bank  premises, 
18,000/— total,  624,720/  Is  2d.  Profit  and  loss :— Dr.  Dividend 
of  I7-J-  per  cent.,  28,875/ ;  surplus,  carried  to  the  credit  of  profit 
and  loss  for  1871,  2,469/  I5s  7d— total,  31,344/  ISs  7d.  Cr. 
Balance  brought  down,  31,344/  15s  7d. 

BRADFORD  DISTRICT  BANK,  LIMITED. 

At  the  eighteenth  ordinary  general  meeting,  held  in  Bradford, 
February  1,  1871,  the  following  report  was  presented  to  the 
shareholders : — 

In  submitting  to  the  members  the  half-yearly  statement  of 
accounts  (as  certiHed  by  the  auditor),  the  directors  have  to  re- 

Eort  that  the  position  and  prospects  of  the  business  continue  to 
e  satisfactory.  The  net  profits,  after  providing  for  bad  and 
doubtful  debts,  amount  to  11,629/  17s  4d;  which,  with  the 
balance  of  630/  19s  7d  brought  from  the  last  account,  makes  a 
total  of  12,260/  I6s  lid  to  be  appropriated.  The  directors  pro- 
pose adding  5,000/  to  the  reserved  fund,  which  will  then  be  in- 
creased to  62,000/,  to  pay  a  dividend  of  six  per  cent,  per  annum, 
free  of  income  tax,  which  will  absorb  5,850/,  to  apply  637/  13s  3d 
in  reduction  of  property  and  furnishing  account,  thereby  reduc- 
ing that  account  to  6,762/  3s  6d,  and  to  carry  forward  773/  Ss  8d 
to  profit  and  loss  account  for  the  present  half-year.  Balance 
sheet,  December  31,  1870  :— Liabilities— Capital  called  up,  viz., 
30/  per  share  on  6,500  shares  of  100/  each,  195,000/ ;  reserved 
fund,  57,000/ ;  amount  due  to  customers  on  current,  deposit,  and 
other  accounts,  334,757/  !>»  6d ;  unclaimed  dividends,  189/ ;  pro- 
fit and  loss,  balance  of  this  account,  12,260/  168  lid— total, 
699,207/  2i  5d.  Assets— Cash  and  bills  on  hand,  balances  owing 
by  customers  and  with  bankers,  591,722/  15s  3d;  bank  pre- 
mises and  furnishings,  7,399/  16s  9d  ;  stamps  on  hand,  Sil  10s  5d 
—total,  599,207/  28  5d.  Profit  and  loss  account :— Current  'ex- 
penses, viz.,  salaries,  income  tax  on  profits,  stationery,  directors' 
remuneration,  &c.,  Sx.,  Bradford  and  Keighley,  2,644/  os  ;  divi- 
dend account  for  payment  of  dividend  of  18s  per  share,  5,850/ ; 
referred  fund,  5,000/ ;  bank  premises  and  furnishings, 
637/  13s  3d ;  balance  carried  to  profit  and  lots  new  account, 
773/  8i  8d— total,  14,905/  Is  lid.  Balance  on  June  SO  last, 
630/19i7d;  interest,  commission,  &c.,  balance  after  deducting 
rebate  of  interest  on  billi  discounted  not  yet  due,  and  making 
proviiion  for  bad  and  doubtful  debts,  I4,274i  2g  4d— total. 
14,908/  li  Ud. 


BRADFORD  OLD  BANK,  LIMITED. 

The  following  report  of  the  directors  was  presented  to  the 
proprietors  at  the  half-yearly  ordinary  meeting,  held  January  30, 
1871  :— 

The  directors  have  much  pleasure  in  presenting  the  share- 
holders with  the  balance  sheet  for  the  past  half-year.  The 
profits,  after  providing  for  bad  and  doubtful  debts,  amount  to 
21,395/  10s  Id,  and  this  with  the  balance  of  3,028/  9s  5d  brought 
forward  from  last  account,  makes  a  total  of  24,423/  198  6'd,  which, 
after  the  deduction  of  357/  4s  8d  for  income  tax,  will  give  a  sum 
of  24,066/  14s  lOd  to  be  dealt  with  by  this  meeting.  The  direc- 
tors recommend  that  a  dividend  of  1/  28  6d  per  share,  clear  of 
income  tax,  be  paid,  which  will  absorb  21,695/  Is  3d,  leaving  a 
balance  of  2,371/  13s  7d  to  be  carried  forward  to  the  credit  of 
the  next  half-year's  account.  The  branch  at  likely  has  been 
opened  since  September  1,  and  the  branch  at  Bingley  will  be 
opened  so  soon  as  the  necessary  alterations  in  the  premises  have 
been  made.  Balance  sheet,  December  31,1870: — Liabilities — 
Capital  stock,  386,440/;  less  calls  in  arrear,  50/;  leaving 
386,390/;  reserved  fund,  125,000/ ;  deposits,  credit  balances,  &c., 
732,496/  5s  Ud;  unpaid  dividends,  62/  10s;  rebate  on  oills, 
3,275/  3s  Id ;  profit  and  loss — balance  from  last  half-vear, 
3,028/  9s  5d ;  profit  this  half-year,  21,395/  lOs  Id ;  together, 
24,423/198  fid;  less  income  tax,  357/48  8d  ;  leaving24,066/14s  lOd 
—total  liabilities,  1,271,290/  133  lOd.  Assets— Bills  of  exchange, 
528,197/  7s  2d  ;  cash  in  bank  and  at  call,  79,510/  10s  8d  ;  loans 
on  stock  and  other  securities,  101,244/  173;  investments, 
16,703/ 4s;  advances  on  current  accounts,  525,419/  Us;  stamps 
on  hand,  215/  48  ;  bank  premises  and  furniture,  20,000/ — total 
assets,  1,271,290/ 133  lOd. 


BUCKS  AND  OXON  UNION  BANK,  LIMITED. 

At  the  sixth  ordinary  general  meeting,  held  at  Buckingham, 
January  27,  1871,  the  following  report  was  presented  to  the 
shareholders : — 

The  directors  have  the  pleasure  to  report  that,  after  having 
made  full  provision  for  rebate  of  bills,  all  other  expenses,  and 
contingencies,  and  setting  aside  1,000/  towards  additions  and 
improvements  of  the  bank  premises  at  several  of  the  branches, 
the  profits  of  the  company  for  the  year  ending  December  31, 
1870,  amount  to  14,746/  8s  6d.  To  this  must  be  added 
1,043/33  Ud,  the  amount  carried  forward  to  the  credit  of  profit 
and  loss  in  January,  1870.  The  directors  recommend  that 
2,000/  be  added  to  the  reserve  fund,  which  will  then  amount  to 
9,000/,  and  that,  in  ad'lition  to  the  usual  dividend  of  78  Gd  per 
share,  a  bonus  of  Is  6d  per  share  be  declared,  making,  with  the 
dividend  of  78  6d  declared  in  July,  n  total  distribution  for  the 
year  at  the  rate  of  16|  per  cent.  The  balance,  589/  12s  Scl. 
they  recommend  to  be  carried  to  the  credit  of  profit  and  loss 
new  account.  Annexed  is  the  balance  sheet : — Dr.  Capital, 
viz.,  5/  per  share  on  16,000  shares,  80,000/ ;  amount  due  by  the 
bank  on  deposits  and  current  accounts,  522,198/  lis  9d  ;  reserve 
fund,  7,000/;  profit  and  loss,  9,789/  12s  5d— total,  618,988/  43  2d. 
Cr.  Cash  in  hand  at  branches  and  at  agents,  bills,  bonds, 
advances  to  custo  ■ers,  investments  in  public  stocks,  &c.. 
607,038/ 4s  2d;  freehold  premises,  11,950/— total,618,988/48  2d, 
Profit  and  loss  : — Dividend  in  July,  1870,  6,000/ ;  balance, 
December  31,  1870,  9,789/ 128  5d,  proposed  to  be  distributed  as 
under: — Dividend  of  7s  6d  per  share,  6,000/;  bonus  of  Is  fid. 
1,200/;  reserve  fund,  2,000/;  balance  to  be  carried  to  profit  and 
loss  new  account,  589/ 128  5d;  together,  9,789/  12s  5d— total, 
15,789/  128  5d.  Balance  brought  forward  January,  1870, 
1.043/ 3s  Ud;  profit  for  the  year  ending  December  31,  1870, 
14,746/  8s  6d— total,  15,789/ 123  5d. 


CARLISLE  CITY  AND  DISTRICT  BANKING 
COMPANY. 

The  thirty-fourth  annual  general  meeting  of  this  company  was 
held  at  Carlisle,  February  14,  1871,  when  the  following  report 
of  the  directors  was  submitted  to  the  shareholders,  and  unani- 
mously adopted  : — 

In  submitting  the  annual  statement  of  the  affairs  of  the 
bank,  the  directors  have  the  satisfaction  of  reporting  that  the 
net  profits  for  the  year  ending  December  31  last  amount 
to  16,802/  Is  4d.  A  dividend  of  10  per  cent,  having  been  paid 
for  the  half-year  ending  June  30  last,  and  348/  9s  6d  added 
to  the  auxiliary  fund,  your  directors  now  recommend  a  similar 
dividend  of  10  per  cent,  for  the  half-year  ending  December  31 
last,  and  that  the  balance,  421/  la  lOd,  remaining  after  making 
these  payments,  be  carried  forward  to  the  next  account  of  profit 
and  loss.  Your  directors  have  to  report  that  bad  debts 
amounting  to  161/  lOg  8d  h^ve  been  written  off  the  auxiliary 
fund.  The  balance  in  favour  of  that  fund,  after  these  deductions 
have  been  made,  amounts  to  9,260/  7s  9d.  A  further  bad  debt 
may  probably  arise  from  the  bankruptcy  of  Mr  John  Brockbank, 
but  has  the  securities  held  by  the  bank  have  not  all  been  realised, 
the  directors  cannot  at  present  say  what  the  loss,  if  any,  may 
be.  The  guarantee  fund  remains  at  71, (109/  lOs.  A  dividend 
of  10  per  cent,  was  declared  for  the  half-year,  free  of  income 
tax.  Annexed  is  an  abstract  of  the  balance  sheet  of  this  company 
for  the  half-year  ending  December  31,  1870:— Liabilitiea  — 
Capital  stock,  80,162/  lOg;  deposits,  balances  of  account,  and 
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notes  in  circulation,  408, 47U 14?  6d  ;  guarantee  fund,  71,009/  IO9  ; 
auxiliary  fund,  9,717/  123  7d  ;  net  profits  for  the  half-year, 
8,437/  68  lOd— total,  577,798/  13g  lid.  Assets— Bank  premises 
at  Carlisle  and  the  branches,  4,986/  13s  .5d ;  cash  and  bills 
in  the  bank,  advances  on  securities,  &c.,  572,812/  Os  6d— 
total,  577,798/  13g  lid.  Profit  and  loss  and  auxiliary  fund  :— 
Dr.  Property  and  income  tax  paid,  543/  17s  8d  ;  dividend  to 
June  30,  1870,  8,016/  58;  dividend  to  Decembor  31,  1870, 
8,016/59;  bad  debts  written  off,  161/  IO3  8d  ;  surplus  profits, 
December,  1870,  carried  to  profit  and  loss  account  for  1871, 
421/  Is  lOd;  balance  to  auxiliary  fund,  9,260/  7s  9d— total, 
26,419/  7s  lid.  Cr.  Balance  of  auxiliary  fund  on  February  8, 
1870,  9,.')86/  7s  3d;  net  profits,  June  30,  1870,  8,364/ 14s  6d  ; 
net  profits,  December  31,  1870,  8,437/  69  lOd ;  transfer  fees, 
28/  la  ;  dividend  on  bad  debt  previously  written  off,  2/  I8s  4d— 
total,  26,419/  7s  lid. 


CARLISLE  AND  CUMBERLAND  BANKING  COMPANY. 

At  the  thirty-fourth  annual  general  meeting,  fceld  February  1, 
1871,  the  following  report  of  the  directors  was  submitted  to  the 
proprietors  : — 

Tlie  directors,  in  submitting  to  the  shareholders  the  annual 
balance  sheet  certified  by  the  auditors,  have  to  report  that,  after 
payment  of  all  expenses,  making  provision  for  bad  and  doubtful 
debts,  and  paying  the  income  tax,  the  net  profits  for  the  year 
1870  amount  to  13,714/  Is  5d.  A  dividend  of  10  per  cent,  for 
the  half-year  ending  June  30  last  having  been  paid  leaves  now 
disposable  the  sum  of  8,521/  lis  5d.  The  directors  propose  to 
declare  a  further  dividend  of  10  per  cent,  on  the  paid-up  capital, 
payable  on  and  after  February  6.  After  making  these  pay- 
ments there  will  remain  a  balance  of  3,329i  Is  5d  to  be  placed 
to  the  credit  of  contingent  fund,  which  will  then  amount  to 
1-^,017/  2s  5d.  The  reserve  surplus  fund  remains  at  30,000/. 
Subjoined  is  the  general  balance  sheet  for  year  ending  Dec.  31, 
1870: — Liabilities — Capital  stock  paid  up,  61,925/;  circula- 
tion, deposits,  and  other  liabilities,  424,246/  98  2d ;  reserve  sur- 
plus fund,  30,000/ ;  contingent  fund,  10,288/  Is;  net  profits  tor 
the  year,  13,714/  Is  5d— total,  530,173/  lis  7d.  Assets— Cash 
and  bills  in  the  bank  and  other  available  securities,  514,981  /  Is  7d  ; 
real  property  at  Carlisle,  -Appleby,  Penrith,  and  Keswick,  10,000/; 
half-year's  dividend  paid,  5,192/  10s— total,  530,173/  lis  7d. 
Balance  of  profits,  8,521/  lis  5d. 


C1i;NTEAL  BANK  OF  LONDON,  LIMITED. 

At  the  fourteenth  ordinary  general  meeting,  held  at  the  Lon- 
don Tavern,  January  19,  1871,  the  following  report  was  sub- 
mitted to  the  proprietors  by  the  directors  : — 

The  directors  submit  the  result  of  the  operations  of  the  bank 
for  the  half-year  ending  December  31,  1870.  The  accounts 
show  a  gross  profit,  including  the  sum  brought  forward  from  last 
half-year,  of  12,696/ 178  7d,  and  deducting  from  this  the  charges 
at  head  office  and  branches,  directors'  remuneration  for  the  past 
half-year,  and  interest  to  customers,  and  writiig  off  an  adequate 
sum  from  the  amount  expended  on  bank  premises,  there  remains 
a  balance  (including  rebate)  of  5,008/  10s.  The  directors  there- 
fore recommend  the  payment  of  a  dividend  at  the  rate  of  5  per 
cent,  per  annum,  free  of  income  tax,  and  that  the  balance  be 
carried  forward  to  profit  and  loss  new  account.  General  balance 
sheet,  December  31, 1870:  — Capital  and  liabilities — Dr.  (Capital 
—authorised,  1,000,000/;  issued,  in  20,000  shares  of  10/  each, 
200,000/.)  Amount  of  capital  paid  up,  viz.,  5/  per  sh&re  on  20,000 
shares,  100,000/ ;  amount  due  on  current  and  deposit  accounts, 
4f)7,412/  69  6d;  reserve  fund,  5,000/;  rebate  of  interest  on 
current  bills,  851/  8s  7d  ;  profit  and  loss  account — net  profit,  as 
per  statement,  4,157/  Is  5d— total,  577,430/  168  6d.  Assets — 
Cr.  Cash  at  Bank  of  England,  in  hand,  and  at  call, 
133,100/  13s  Id;  bills  discounted,  loans,  &c.,  337,927/  83  6d; 
bank  premises,  fittings,  and  furniture,  36,.536/  I9  4d ;  invest- 
ments at  cost  (market  value  at  December  31, 1870,  68,559/  7s  6d), 
69,856/  138  8d— total,  577,420/  ISs  6d.  Profit  and  I088  account 
for  the  half-year  ending  December  31,  1870: — Dr.  General 
charges  at  head  office  and  branches,  including  directors'  fees  for 
the  past  half-year,  4,960/  78  5d ;  amount  written  off  bank 
premises  account  for  depreciation  of  leasehold  premises,  furni- 
ture, &c.,  693/  6s  ild;  interest  paid  and  due  on  current  and  de- 
posit accounts,  2,033/  133  3d  ;  rebate  of  interest  on  current  bills, 
851/  8s  7d  ;  balance,  being  net  profit  to  December  31,  1870, 
4,157/  Ig  5d— total,  12,695/  179  7d.  Cr.  Balance  at  June  30, 
•I87O,  2,604/  Is  ;  deduct  amount  of  thirteenth  dividend  paid  at 
the  rate  of  5  per  cent,  per  annum,  2,500/;  leaving,  104/  I9  ; 
balance  of  profit  for  the  half-year  ending  December  31,  1870, 
after  providing  for  estimated  loss  by  bad  and  doubtful  debts, 
12,591/  ICs  7d— total,  12,695/  179  7d. 


CHARTERED  BANK  OF  INDIA,  AUSTRALIA,  AND 
CHINA. 

The  annexed  directors'  report  wag  presented  at  the  eeventeenth 
ordinary  general  meeting,  held  April  19, 1871 : — 

The  directors,  in  submitting  to  the  shareholders  the  balance 
Bheet  of  the  bank  for  the  year  ended  December  31,  1870,  regret 
that  they  are  unable  to  recommend  the  payment  of  a  dividend. 
In  their  circular,  dated  October  5,  the  directors  informed  the 


shareholders  that  provision  would  have  to  be  made  for  losses, 
then  estimated  at  72,000/,  viz.,  22,000/ fcaused  by  a  fraud  com- 
mitted at  Shanghai,  and  50,000/  ari.sing  from  depreciation  in  the 
value  of  securities  held  in  connection  with  overdue  bills  and 
advances.     The  severe  depression  in  the  markets  experienced 
last  autumn  was  aggravated  during  the  remainder  of  the  year 
by  the  continuance  of  the  war ;  but  notwithstanding  these  un- 
favourable circumstances,  the  whole  of  the  produce  held  by  the 
bank,  with  the  exception  of  a  small  quantity  (valued  at  8,300/), 
has  been  realised.      The  result  is  that  after  taking  credit  for  the 
profits  of  the  year  and  the  amounts  held  in  reserve,  a  sum  of 
59,022/98  lid  has  to  be  carried  forward  as  a  deficiency  to  be 
met  by  future  earnings  ;  but  that  sum,  representing  7J  per  cent, 
of  the  capital,  is  fully  believed  to  be  a  most  ample  provision  for 
all  losses  known  or  apprehended,  and  does  not  justify  the  recent 
depreciation  of  the  shares.     It  will  be  observed  that  the  profits 
for  the  past  twelve  months  are  considerably  below  the  average 
of  previous  years.     The  directors  deem  it  important,  therefore, 
to  state  that  this  falling  off  arose  not  only  from  the  exceptional 
causes  referred  to  in  their  lagt  circular,  but  in  a  still  greater  degree 
from  the  digturbances  of  the  exchangeg,  more  especially  in  China, 
on  the  sudden  outbreak  of  the  war  in  Europe  ;  and  from  the  re- 
strictions which  the  directors,  as  a  measure  of  precaution,  then 
imposed  upon  the  transactions  of  the  various  agencies.  Although 
these  restrictions  necessarily  curtailed  the  profits  of  the  bank, 
their  effect  has  been  to  maintain  the  business  on  a  perfectly 
sound  footing  ;  and  judging  from  the  advices  already  received, 
the  operations  of  the  agencies  during  the  present  year  are  of  a 
satisfactory  character-     The  shareholders  are  assured  that  the 
director9  are  more  than  ever  alive  to  the  necessity  of  enforcing 
at  all  the  establishments  of  the  bank  the  strictest  economy  con- 
sistent with  efficient  management.     In  consequence  of  the  con- 
tinuous decline  during  the  last  few  years  in  the  value  of  money 
in  the  Eagt,  the  rates  of  interest  allowed  on  deposits  both  at 
home  and  abroad,  have  been  reduced. 

Dr.  LiABltliiES  ASD  A3.SET3— Dtcembtr  31,  1870.  jC        s  d 

Capital  paM  up  in  full     800,000    0  0 

Current  accounts,  fixed  deposits,  and  noteg  in  circulation 1,199,229    4  1 

Bills  payable  and  other  sums  due  by  the  I>anic 2,011,174  15  7 


4,010.703  19 
Cr.  jE  , 

Cash  and  bullion  at  the  head  office  and  agcnciea   9fti.l03    2 

Government  securities  34,406    7 

Otlier  securities,  including  bills  recF-ivable  and  loans 2,845*657    8 

Bank  premises  and  t'orniture  a^  tlie  head  office  and  agencies 107,515  12 

Profit  and  loss.    Balance  of  this  account,  being  amount  of  bad  and 

doubtful  debts  unprOTided  for 59,022    9  11 


4,010,703  19 
Dk.    Pcofit  and  Loss  Accodst  for  the  Year  ended  December  31, 1870. 
1370.  £         , 

Dec.  31.  Estimated  amount  of  loss  on  all  bad  and  doubtful  debts 

at  date 126.519  17 

Cb. 
1869.  £         , 

Dec.  31.  Balance  broaght  from  last  account 37,953  12 

1870. 

Dec.  31.  Amount  transferred  from  reserved  surplus  fund 10,000    0 

Profit  for  the  year  ending  tliis  day,  after  paying  all  cur- 
rent charges,  income  tax, &■ 19,5-13  15 


Balance  carried  to  profit  and  loss  new  account 59,022    9  11 


126,619  17    4 

CHARTERED  MERCANTILE  BANE  OF  INDIA, 
LONDON,  AND  CHINA. 

The  following  thirteenth  annual  report  of  the  court  of  direc- 
tors to  the  shareholders  is  dated  April  4,  1871  : — 

The  directors  now  present  the  audited  annual  balance  sheet, 
profit  and  loss,  and  reserve  fund  accounts  for  the  year  ending 
December  31  last.  The  profit  for  the  year,  after  deducting 
charges,  amounts  to  49,479/  14s  3d.  Out  of  this  sum  a 
dividend  of  4  per  cent.,  amounting  to  30,000/,  was  paid  on 
July  1,  1870,  and  a  further  dividend  of  2  per  cent.,  amounting 
to  15,000/,  is  now  declared,  leaving  a  balance  of  4,479/  14s  3d 
carried  to  reserve  fund.  The  dividend  warrants  are  in  prepara- 
tion, and  will  be  transmitted  to  the  shareholders  in  a  few  days. 
As  announced  at  the  last  interim  meeting,  provision  is  now  made 
for  the  final  extinction  of  the  bad  and  doubtful  debts  of  previous 
years,  to  which  have  been  added  those  appertaining  to  1870. 
The  sum  of  117,411/  ISs  lid,  representing  the  aggregate  amount 
of  those  losses,  has  been  debited  to  the  reserve  fund  account, 
which,  after  crediting  it  with  the  above  sum  of  4,479/  148  3d, 
will  then  stand  at  37,068/  Os  4d.  The  directors  regret  on  this 
occasion  being  obliged  to  reduce  the  dividend.  The  year,  as  a 
whole,  has  been  the  most  unfavourable  for  Eastern  exchange 
operations  within  the  experience  of  the  bank.  On  the  other 
hand,  it  is  matter  of  congratulation  that  in  the  midst  of  such 
trying  difficulties  the  losses  of  the  year  have  been  comparatively 
small.  The  business  of  the  bank  at  its  several  branches  for  the 
current  half-year  is  more  satijfactory  and  encouraging  than  for 
some  time  past,  and  leads  the  directors  to  believe  in  a  better 
result  than  they  have  lately  been  able  to  show.  Annexed  is  the 
general  balance  for  the  year  ending  December  31, 1870  : — Liabili- 
ties— Dr.  Capital  paid  up,  750,000/;  current  and  fixed  deposits, 
3,308,649/  19s  lOd ;  bills  payable,  notes  in  circulation,  and  other 
sums  duo  to  the  public,  4,802,872/  Is  8d ;  reserve  fund, 
37,068/  0s4d;  profit  for  the  year  ending  December  31,  1870, 
as  below,  49,479/  14s  3d ;  less — dividend  for  half-year  ending 
June  30,  1870,  30,000/;  carried  to  reserve  fund,  4,479/ 148  3d; 
together,      34,479/      148      3d  ;       leaving,      15,000/ —  total, 


10 


THE  ECONOMIST. 


[May  20,  1871. 


8,973,690/  U  lOd.  Assets— Cr.  Coin  and  bullion, 
1,863,440/  Os  5d  ;  cash  with  bankers  and  money  at  call, 
477,344/ 63  4d ;  Government  securities,  912,917/  12s  5d;  landed 
and  house  property  at  head  oflice  and  jjranches,  224,<S06/  Ss  2d  ; 
bills  receivable,  in  hand,  and  on  deposit,  loans,  and  other  debts, 
&c.,  due  to  the  corporation,  5.495,081/  148  6d — total, 
8,973,590/  Is  lOd.  Profit  and  loss  account: — Expenses  of 
management  at  head  office,  ten  branches,  and  six  sub-agencies, 
for  the  year,  103,633/  IGs  Cd  ;  balance,  49,479/  14s  3d— together, 
153,113/  lOs  9d.  Gross  profit  for  the  year  ending  December  31, 
1870,  after  deduction  of  income  tax,  163,113/  lOs  9d.  Balance 
brought  down,  profit  for  the  year,  49,479/  14s  3d.  Reserve 
fund  :• — Amount  written  off  for  bad  and  doubtful  debts  up  to 
December  31,  1870,  including  the  old  outstanding  accounts 
referred  to  in  the  auditors'  certificates  of  former  years, 
1 17,411/ 138  lid  ;  balance  carried  down,  37.068/  Os  4d— together, 
154,479/  14s  3d.  Balance  on  December  31,  1869,  150,000/; 
amount  transferred  from  profit  and  loss  account,  4,479/  14s  3d — 
together,  154,479/  14s  3d.     Balance  brought  down,  37,068/  Os  4d. 


CITY  BANK,  LONDON. 

At  a  general  meeting  of  the  shareholders,  held  at  the  London 
Tavern,  January  17,  1871,  the  following  thirtieth  report  was 
read  and  adopted  : — 

The  accounts  of  liabilities  and  assets  and  of  profit  and  loss, 
presented  herewith,  show  that,  after  providing  for  interest  on 
current  and  deposit  accounts  and  for  bad  and  doubtful  debts, 
the  gross  profits  for  the  six  months  ending  December  31  last 
amount  to  44,282/  178  3d,  to  which  is  added  the  balance  from 
last  half-year  of  1,443/  Ss.  Due  prevision  having  been  made  for 
current  expenses  and  rebate  of  interest  on  bills  discounted  not 
yet  due,  the  directors  declare  a  dividend  at  the  rate  of  7/  per 
cent,  per  annum,  free  of  income  tax,  and  5,000/  to  the  reserved 
fund,  which  thereby  amounts  to  100,000/,  and  carry  forward  a 
balance  of  1,585/  14s  8d  to  the  credit  of  the  present  half-year. 

Dr.  LIABILITJES  and  assets— December  31,  1870.  £         »    d 

Capital  paid  np,  viz.,  lOJ  per  share,  on  60,000  stiares   800,000    0    0 

Amount  of  rt-ser^-e  fund    95,000    0    0 

Amonnt  due  hv  the  bank  on  curreuL  and  deposit 

a«coiints,  le'tters  of  credit,  &c Je2,«0,186  14    8 

Acceptances  iifrni'-st  cash  in  kand,  banlcers'  bids, 

and  approved  securities    1,837,729  11    7 

4,273,910    9    3 

Profit  and  Ions,  for  the  balance  of  that  account, 
after  providing  for  had  and  doutttfal  debts, 
viz.: — Surplus   profit  brought    forward   from 

last  half-vear 1,113    8    0 

Since  added «,M2  17    3 

45,726     5    3 

4,914.fH2  14  « 

Cr.  £        a  d 

Exchequer  bills,  En»t  India  debentures,  and  Govemmeiit  securities  333,&)3    0  10 

Cash  in  haul,  »t  Bsnk  of  Ennland  and  let  call 42:l,6!)2    «  i) 

Other  securities,  including  bills  discaunt"d  nndl'ians 4,108,539  13  5 

Dank  premises  iu  Threadneedle  street.  Old  Bond  straet,  Tottenham 

court  r*ud,  and  Ludgate  hrll ;  furniture,  fixtures,  &c 48,677  13  6 


4,914,642  14 
PRoni  AND  Loss  AccocHT  for  the  Half-Year  ending  December  31,  1870. 


Dr. 

Current  expenses,  including  salaries,  rent,  stationery.  Directors' 
remuneration,  prjportion  of  building  expenses,  income  ta.\,  lic„ 

Amount  carried  to  pr')tit  and  loss  new  account,  being  rebate  on  bills 
discounted,  i>ot  yet  due 

Amount  transferred  to  reserve  fund,  in  addition  to  £95,000  already 
at  the  credit  of  that  account  

Dividend  account  for  the  payment  of  a  dividend  at  the  rate  of  71 
per  cent,  per  annum  upon  500,000f,  amount  of  paid-up  capital 
upon  60,00t)  rhares 

Undivided  {•rotit  transferred  to  profit  and  loss  new  account 


Cb. 

Balance  broupht  down,  after  providing  for  bal  and 
doubtful  debts  ,viz. : — Surplus  profit  brought  for- 
ward from  last  half-year £1.413    8    0 

Bince  added 44,282  17    3 


a    d 


17,325 
4,316 
6,000 


0    0 


17,500    0 
1,685  14 


45,726    S    3 
£         >    d 


45,728    6    S 


CLfDESDALE  BANKING  COMPANY. 

At  the  thirty-third  general  meeting  of  the  partners,  held 
within  the  Bank,  February  1,  1871,  the  following  report  was 
read  and  unanimously  adoptefl : — 

In  rabmitting  tbc  annual  statement  of  the  affairs  of  the  bank, 
the  directora  have  the  satisfaction  of  reporting  that  the  net  pro- 
fits for  the  year  ending  December  31  last,  after  all  necessary 
deductions  have  been  made,  amount  to  121,769/  28  3d;  the 
balance  brought  from  the  previous  year  was  12,948/ 48  lid ; 
making  together,  134,717/  78  2d  for  disposal  at  this  time.  The 
directors,  while  hesitating  on  this  occasion  to  recommend  an  in- 
crease in  the  dividend,  are  of  opinion  that  the  above  figures 
jottify  them  in  proposing  that,  in  addition  to  the  same  dividend 
as  last  year — viz.,  1 1  per  cent. — there  should  be  paid  a  bonus  of 
1  per  cent.  That  this  bonus  and  the  first  half  of  the  dividend  be 
paid  on  Tuesday,  February  7,  and  the  second  half  of  the  dividend 
— Ti2.,  6/  10s  per  cent. — on  Tuesday,  August  1  next.  These 
payments  to  be  made  without  deduction  of  income  tax.  'Ihe 
directors  have  for  several  years  been  convinced  of  the  propriety 
of  removing  the  head  office  of  th'-  bank  nearer  to  the  centre  of 
bQsiness  in  tl>e  City  ;  and  having  acquired  an  eligible  site  in  St 
Vincent  place  •,  tl»e  plans  for  the  erection  of  a  new  building  are 
now  in  course  of  ]>re()aration  by  the  architects.  1  lie  cost  of  the 
Rroand  and  builduig«  will  necessarily  be  considerable,  and  as  the 
directors  think  tt  undesirable  to  aidd  materially   to  the  bank 


buildings  account,  they  recommend  that  10,000/  should  now  be 
laid  aside  from  the  profits  of  last  year  towards  the  erection  of 
the  new  bank.  The  directors  anticipate  that  they  wiU  be  able  to 
dispose  of  the  present  buildings  on  advantageous  terms.  The 
directors  further  recommend  that  the  sum  of  5,000/  be  now 
added  to  the  reserved  surplus  fund,  which  will  then  amount  to 
280,000/,  and  that  the  balance  of  9,917/  7s  2d  be  carried  for- 
ward to  next  year's  account.  Proposed  distribution  of  profits  : 
— Dividend  and  bonus  with  income  tax,  109,800/;  new  building, 
10,000/ ;  carried  to  reserved  surplus  fund,  5,000/;  carried  for- 
ward to  next  year's  account,  9,917/  7s  2d — total,  134,717/  73  2d. 
Annexed  is  an  abstract  of  the  balance  sheet  to  December  31, 
1870:- Liabilities— Capital  of  the  bank,  1,000,000/;  unissued 
stock,  100,000/;  leaving,  900,000/;  reserved  surplus  fund, 
275,000/;  circulation,  483,815/;  deposits,  5,293,148/  17s  5d; 
acceptances,  172,257/  13s  9d  ;  surplus  profits,  134,717/  78  2d — 
total,  7,258,938/  18s  4d.  Assets  —  Bills  discounted, 
4,129,283/  193  7d;  credit  accounts,  1,337.744/  ISs  4d;  bank 
buildings,  and  heritable  property  connected  therewith, 
116,500/  13s  5d;  investments  in  Consols  and  other  securities,  and 
short  loans  on  stock,  1,042,821/  12s  ;  gold  and  silver  coin  and 
notes  of  other  banks,  and  cash  balances  with  London  and  country 
bankers,  632,587/  15s— total,  7,258,938/  18s  4d. 


COLONIAL  BANK. 

The  following  report  of  the  directors  was  submitted  to  the 
proprietors  assembled  at  the  sixty -sixth  half-yearly  general  meet- 
ing, held  at  the  London  Tavern,  January  5,  ]  871 :  — 

The  directors  submit  to  the  proprietors,  in  pursuance  of  the 
requisitions  of  the  charter,  the  following  statement  of  the  debts 
and  assets  of  the  corporation  on  June  30,  1870,  and  of  the 
net  profit  made  during  the  half-year  ending  at  that  period,  viz. : 
— Debts — Circulation,  356,422/ 15s;  deposits,  bills  payable,  and 
other  liabilities,  2,426,626/  198  6d ;  paid-up  capital,  500,000/; 
reserved  fund,  148,000/;  balance  of  profit  from  last  half-year, 
2,647/  IGs  4d  ;  net  profit  for  the  half-year,  44,184/ 168  Id— total, 
3,477,882/  6s  lid.  Assets— Specie,  171,621/  I5s  -id  ;  due  to  the 
bank  in  the  colonies  on  bills  discounted  and  purchased  (includ- 
ing those  past  due),  &e.,  1,492,769/  178  9d ;  due  to  the  bank  in 
the  colonies,  on  current  accounts,  23,036/  19s  8d  ;  due  to  the 
bank  in  London  on  bills  remitted,  cash  at  bankers,  &c., 
1,781,696/ 17s  7d;  bank  premises  and  furniture  in  London  and 
in  the  colonies,  8,756/  16s  7d— total,  3,477,882/  6s  lid.  The 
directors  have  again  the  pleasure  of  presenting  a  favourable 
statement,  which  enables  them  to  recommend  the  payment  of  the 
same  dividend  as  at  the  last  half-yearly  meeting.  They  conse- 
quently propose  that  out  of  the  net  profit,  as  declared  above, 
which  after  providing  for  bad  and  doubtful  debts  and  income 
tax  amounts  to  44,184/  16s  id,  an  ordinary  dividend  of  6  per 
cent,  and  an  extraordinary  dividend  of  2  per  cent.,  being  at  the 
rate  of  16  per  cent,  per  annum,  on  the  paia-up  capital  of  the  cor- 
poration, be  made  for  the  half-year  ending  on  June  30, 
1870,  which  will  require  40,000/,  leaving  4,184/  I63  id  ;  add  ba- 
lance brought  forward  from  last  half-year,  2,647/ 168  4d.  making 
6,832/  128  5il,  of  which  it  is  proposed  to  carry  5,000/  to  the 
reserve  fund,  increasing  it  to  153,000/,  and  the  balance  of 
1,832/  12s  5d  forward  to  the  next  half-year.  The  directors  have 
pleasure  in  reporting  that  at  the  date  of  their  last  advices  from 
the  branches,  the  business  was  going  on  satisfactorily. 


COLONIAL  BANK  OF  AUSTEALASIA. 

The  following  is  the  twenty-eighth  report  of  the  directorsr 
presented  to  the  shareholders  at  the  half-yearly  meeting,  held 
at  the  Bank,  October  1«,  1870: — 

The  directors  beg  to  submit  to  the  proprietors  the  accom- 
panying statement  of  the  all'airs  of  the  bank  as  on  September  30 
last.  The  net  profits,  after  deducting  expenses  of  maangement, 
repairs  to  premisfs,  rebate  on  bills  current,  and  allowance  for 
bad  and  doubtful  debts,  amount  to,  including  thu  balance  from 
last  half-year,  26,873/  198  8d,  which  the  directors  propose  to 
apportion  as  follows,  viz.  : — Dividend  at  the  rate  of  »  per  cent, 
per  annum,  17,500/;  reserve  fund,  2,000/;  balance  carried  to 
profit  and  loss  new  account,  7,373/  19s  8d.  During  the  half- 
year  a  branch  has  been  opened  at  I'ralirau  with  every  prospect 
of  success.  The  branch  at  Bacchus  Alarah,  having  been  found 
unprofitable,  has  been  withdrawn.  Annexed  is  the  balance 
sheet  for  the  lialf-year  ending  September  30,  1870: — Dr. 
Capital,  437,600/;  bills  in  circulation,  211,301/  lis  4d;  notes 
in  circulation,  76,649/;  deposits,  997,421/  los  6d  ;  balances  due 
to  other  banks,  1,029/  48  9d  ;  reserve  fund,  53,000/;  profit  and 
loss,  net  balance,  26,873/  19s  8d— total,  1,802,676/  lis  3d.  Cr. 
Coin  and  bullion,  222,796/  15g  Id;  foreign  bills  in  transitu, 
136,142/ 198  lOd  ;  balances  due  from  other  banks.  95,.796/l5sl  Id; 
bills  receivable  and  other  advances,  1,294,274/  68  8d ;  bunk 
premises,  53,664/  13s  9d— total,  1,802,675/  Ug  M.  I'rofit  and 
loss : — Current  expenses,  including  salaries,  rents,  repairs) 
!-tationery,  &c.,  14,583/  Cs  3d  ;  dividend  at  8  per  cent,  per 
nnnum,  17,600/;  reserve  fund,  2,000/ ;  rebate  on  bills  current, 
9,679/  198  6d ;  balance  to  profit  and  loss  now  account, 
7,373/  198  8d— total,  51,137/  .'(s  5d.  Gross  profit  for  the  half- 
year,  after  providing  for  bad  and  doubtful  debts  42.667/  Is  lid  ; 
amount  brought  forward  from  last  half-year,  8,470/38  6d — total. 
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51,137/ 53  5d.     Eeserve  fond -.—Balance,  55,000/.     Balance  at 
March  31  last,  53,000/;  transfer  from  profit  and  loss,  2,000/— 

total,  55,000/.  

COMiMIERCIAL  BANK  OF  SCOTLAND. 
The  following  abstract  of  the  balance  sheet  was  laid  before  the 
annual  general  meeting  of  the  proprietors,  held  at  Edinburgh, 
December  17,  1870:  — 

Liabilities-Paid-up  capital,  1,000/;  deposits,  7,553,246/178  5d; 
acceptances  by  the  bank  and  its  London  agents,  and  drafts  out- 
standing, 332,955/  10a  8d  ;  notes  in  circulation,  709,212/;  rest  or 
surplus  fund  at  November  1,  after  providing  for  dividend  and 
bonus  payable  in  January,  and  2,000/  in  reduction  of  the  cost  of 
bank's  buildings,  361,609/  19s  2d;  set  apart  to  pay  dvidend  in 
January,  1870,  60,000/;  ditto  to  pay  e.^tra  dividend  or  bonus 
out  of  year's  profits,  20,000/ ;  ditto  to  be  applied  in  reduction  of 
the  cost  of  bank's  buildings,  5,000/— total,  10,022,024/  78  3d. 
Assets  —  Bills  discounted  and  advances  on  accounts 
7,090,526/  Os  3d;  bank's  buildings  at  Edinburgh  and  the 
branches,  116,334/  Is  4d  ;  Government  stocks,  short  loans,  and 
cash  balances  with  London  correspondents,  1,477,376/  IQs  4d  ; 
Bank  of  England  stocks,  the  bank's  stocks,  debentures,  and 
other  investments,  725,663/  7s  lid;  gold  and  silver  coin  and 
notes  of  other  banks,  612,123/  I8s  5d— total,  10,022,024/  73  3d. 
Statement  of  profits — Net  profits  for  the  year,  after  deducting 
the  expenses  of  management,  and  providing  for  all  bad  and 
doubtful  debts,  152,168/  33  9d,  which  is  thus  disposed  of — 
dividend  paid  in  July  last,  60,000/ ;  set  apart  for  dividend  to  be 
paid  on  January  3,  1871,  60,000/;  ditto  for  extra  dividend  or 
bonus  out  of  year's  profits,  20,000/ ;  ditto  to  be  applied  in  re- 
duction of  the  cost  of  bank's  Ijuildings,  5,000/ ;  balance  to  rest 
or  surplus  fund,  7,168/  33  9d.  The  dividend  was  declared  at 
the  rate  of  12/  per  cent,  per  annum,  without  deduction  of  income 
tax ;  and  in  addition  thereto  an  extra  dividend  or  bonus  of  2/ 
per  cent,  out  of  the  profits  of  the  year  was  made  payable,  also 
free  of  income  tax,  along  with  the  half-year's  dividend  on 
January  3.  The  free  rest,  after  applying  5,000/  in  reduction 
of  the  cost  of  properties,  and  providing  for  the  half-year's  divi- 
dend and  bonus  above  mentioned,  amounted  to  361,609/  19s  2d, 
being  7,168/  33  9d  in  excess  of  the  amount  at  the  corresponding 

period  last  year.  

COMMERCIAL  BANKING  COMPANY  OF  SYDNEY. 

The  following  forty-fifth  report  was  presented  to  the  share- 
holders at  a  general  meeting,  held  at  the  Banking  house,  Sydney, 
January  20,  1871  :— 

The  directors  beg  to  place  before  the  shareholders  a  state- 
ment of  the  assets  and  liabilities  of  the  bank  on  Dec.  31,  1870. 
The  profits  for  the  half-year,  after  deducting  rebate  on  current 
bills,  paying  note-tax,  and  making  provision  for  bad  and  doubt- 
ful debts,  &c.,  &c.,  including  the  undivided  balance  from  last 
half-year,  amount  to  48,633/  123,  which  the  directors  appro- 
priate thus — dividend  for  the  half-year  at  the  rate  of  15  per 
cent,  per  annum,  30,000/;  bonus  of  5s  per  share,  4,000/;  reserve 
fund,  10,000/ :  undivided  balance,  4,633/ 123.  The  reserve  fund 
has  now  reattied  130,000/. 

Dk.                                   liabilities  akd  ASSETS.  £          8  d 

Cnpital £-11X1,000    0    0 

Kesorvo    120,000    0    0 

■ 520,000    0  0 

Notes  in  circulation 225,668  10  0 

Hills  in  circulation    „ 2,489  17  0 

Deposits  and  otlier  li«bilitles 1,888,865  19  7 


Profit  and  Ijss  account.. 


Cb. 

Coin  and  bullion  in  hand     

New  South  VVak-3  Government  sccurittes  

Notes  and  bills  of  other  banics  

liilis  discounted,  and  all  debts  due  to  bank  (includingcash  balances) 
Banl£  premises,  furniture,  &.c 


68,285  12  10 

2,893,087  19 

£  8 

318.376    7 

83,991  10 

8,-WO  18 

2.232,239    6 

50,000    0 


2,693.087  19    5 


Profit  axd  Loss  Account.  £  s    d 

Rebate  on  current  bills 9,632  0  10 

Dividend  account  for  payment  ni"  a  dividend  for  past  half-year,  at 

tlie  rate  of  15  per  cent,  per  annum 30,000  0    0 

nonus  of  OS  per  share    4,000  0    0 

Reserve  fund    10,000  0    0 


Balance  of  undivided  profit  carried  to  next  half-year  . 


4,633  12 


58.265  12  10 
£        s    d 

Amount  undivided  from  last  hnlf-vear  6,523    9    8 

Proat  for  halt-year  ending  31st  December,  1870 61,742    3    2 

68.266  12  10 


1870. 


Kbsekve  Fund. 


Dec.  31.  Balance   130,000  0  0 

1670.  £  8  d 

June  .30.  Balance 120,000  0  0 

Dec.  31.  Uy  transfer  from  profit  and  loss  ascount 10,000  0  0 


130,000    0    0 


CONSOLIDATED  BANK,  LIMITED. 

At  the  half-yearly  meeting,  held  January  19,  1871,  the  follow- 
ing report  was  presented  and  unanimously  adopted : — 

In  submitting  the  accounts  and  balance  sheet  for  the  half-year 
ending  December  31  last,  the  directors  congratulate  the  share- 
holders upon  the  steadily  advancing  prosperity  of  the  bank. 
The  accounts  show  that  after  payment  of  all  expenses,  and 
making  provision  for  bad  and  doubtful  debts,  there  remains  a 
net  profit  for  the  half-year  of  31,667/  IBs  lOd,  to  which  has  to  be 
added  the  balance  from  June  30,  1870,  viz.,  6,120/  4s  5d,  making 


a  total  available  for  distribution  of  37,787/  18s  3d.  This  sum  the 
directors  propose  to  appropriate  as  follows  :— To  the  payment  of 
a  dividend  at  the  rate  of  7  per  cent,  per  annum,  free  of  income 
tax,  28,000/ ;  to  carry  to  reserved  surplus  fund  (making  with  the 
interest  added  5,000/  for  the  half-vear),  4,250/;  to  carry  forward 
to  next  account,  5,537/  I83  3d.  With  the  above  appropriation, 
and  including  interest  allowed  thereon  for  the  past  six  months, 
the  reserved  surplus  fund  will  amount  to  55,000/. 

BALANCE  SH  RET— December  31,  1870. 

^R.                                                 Liabilities.  £  s 

Capital  paid  up:  200,000  shares,  4i  each SOO.lXX)  0 

Iteserve'l  surplus  fund ["^^  50J50  0 

Amount  due  by  the  bank  on  current,  deposit,  and  other  accounts"..'."  2,311816  15 

Acceptances....  ......      '. u^gu  g 

Balance  of  profit  and  lo^s  account,  June  30,  1870 8  120  4 

Balance,  beins  (iross  nrodts  for  Imlf-year  ending  Dce-mber  31, 1870,  ' 
after  payment  of  interest  to  customers,  and  making  provision 

lor  bad  and  doubtful  debts « 4q  .525  15 


Cb.  Assets. 

Investments  in  Government  stocks.  New  Tiiroe  per  Cents  . 

Cash  in  bank,  at  Bank  of  England,  and  at  call 

Bills  discounted,  loans,  and  other  securities  [.,] 

Bank  premises,  London  {Threalneedle  street) '.»..',«1 

Current  expenses,  London  and  Manchester  


3,103.128    1  3 

£        s  d 

107,905  11  2 

■113,368    3  8 

2,7IS,.501  H  6 

150,753    5  0 

12,512  10  0 


Dr.  Profit  akd  Loss  Account. 

Current  expenses,  London  and  Manchester,  income  tax,  directors' 

remuneration,  &c 

Reliatc  on  hills  discounted  not  yet  due   .!!!..".".*.'.*.*.*.!." 

Proposed  dividend,  at  the  rate  of  7  per  cent,  per  ai.nuin'".*.'.*.'.'.'.'.!'..'.'..! 

Ke*erved  surplus  fund !..".!" 

Balance  carried  forward  to  next  account    r..!!..'.'.'.'.!!.'.'.!'..'.!?. 


3,403,128    1    3 
£        s    d 


12,613  10    0 


5,315  11 

28,000    0 

4,250    0 

6,537  18 


Balance  of  gross  profits  brought  down    

Balance  of  profit  anl  loss  account,  Juue  30,  1870.. 


55,6i5  19  9 

£        s  d 

1.9,535  15  4, 

8,120    4  5 


55,646  19    9 

CUMBEELAND  UNION  BANKING  COMPANY, 
LI.MITED. 
The  following  report  was  read  at  the  forty-second  ordinary 
general  meeting  of  the  company,  held  at  Carlisle,  February  6, 

The  directors  have  the  pleasure  to  submit  their  report  for  the 
year  ending  December  31,  1870.  The  books  and  accounts  have 
been  audited  by  Messrs  Quilter,  Ball,  and  Co.,  and  a  copy  of  the 
statement  of  accounts  certified  by  them  is  annexed  hereto.  The 
net  balance  at  the  credit  of  profit  and  loss  account  for  the 
year,  after  making  provision  for  bad  and  doubtful  debts,  is 
29,741/  Is  lid,  out  of  which  a  dividend  of  15s  per  share  was  paid 
in  July  last.  The  directors  have  now  the  s.atisfaction  of  recom- 
mending a  further  dividend  of  ISs  per  share,  making  together 
1/  lOs  for  the  year  1870,  to  be  payable  at  the  head  olfice  and 
branches,  free  of  income  tax,  on  February  7.  These  two  divi- 
dends, together  with  income  tax,  and  directors'  remuneration, 
absorb  28,134/  63  6d,  leaving  the  balance  of  1,606/  15s  5d  to  be 
carried  forward  to  next  account.  General  balance  sheet,  Decem- 
ber 31,  1870: — Capital  paid  up,  225,000/;  reserve  or  guarantee 
fund,  65,000/ ;  deposits  on  receipt  and  current  account  balances, 
1,119,649/  Is  6d  ;  notes  in  circulation,  34,916/;  balance  of  profit 
and  loss  account,  15,106/  153  5d— total,  1,459,670/  I63  lid. 
Cash  on  hand  at  head  office  and  branches,  67,422/  5s  ;  ditto  at 
call,  and  on  security  at  short  notice,  266,525/  Is  8d ;  bills  dis- 
counted, customers'  balances,  &c.,  1,024,786/  19s  3d ;  invp.3t- 
ment  of  reserve  fund,  in  Consols  and  other  investments, 
65,094/  15s;  bank  property  at  Carlisle  and  branches, 
35,331/  18s  Id;  bills  and  other  stamps  on  hand,  509/  17s  lid — 
total,  1,459,670/  16s  lid.  Profit  and  loss  account  for  the  year 
ending  December  31,  1870: — Expenses  at  head  olfice  and 
branches,  &c.,  10,984/ 43  lid ;  interest  on  deposits  and  credit 
balances,  and  rebate  on  bills,  19,689/  15s  3d  ;  balance,  being  net 
profit,  29,741/  Is  Ud— total,  60,415/  2s  Id.  Balance  brought 
forward  from  December  31,  1869,  1,222/  17s  lid ;  gross  income 
at  head  office  and  branches  during  the  year,  after  making  pro- 
vision for  bad  and  doubtful  debts,  59,192/  4s  2d — total, 
60,415/ 2s  Id.  Interim  dividend  to  June  30,  1870,  13,500/;  in- 
come tax,  609/  6s  6d ;  directors'  remuneration  for  the  year  1 870, 
525/;  balance  available,  15,106/  103  5d— total,  29,741/  Is  lid. 
Net  profit  brought  down,  29,741/  Is  lid. 

DEVON  AND  COENWALL  BANKING  COMPANY. 

The  following  report  of  the  directors  was  read  at  the  thirty- 
ninth  annual  meeting  of  the  proprietors,  held  at  Plvmouth,  Feb- 
ruary 17,  1871  :  — 

The  directors  have  pleasure  in  meeting  the  shareholders  again, 
on  this  Ihe  thirty -ninth  anniversary  of  the  bank.  A'ter  making 
ample  provision  for  all  bad  and  doubtful  debts,  and  giving 
gratuities  to  managers  and  clerks,  &e.,  the  balance  of  the  profit 
and  loss  account  amounts  to  17,968/  Ss  8d.  The  directors  re- 
commend the  payment  of  the  usual  dividend  of  2/  per  share,  m 
addition  to  the  2/  per  share  paid  on  Sept.  1  last,  being  12^  per 
cent,  per  annum,  free  of  income  tax.  This  will  leave  a  balance 
of  1,968/  5s  8d  to  be  transferred  to  "  accumulating  fund  account,'' 
which,  with  the  balance  of  2,533/  14s  lid  brought  forward  last 
year,  makes  this  account  Cr.  4,502/  Os  7d.  From  this  fund  the 
directors  have  taken  3,000/,  to  bo  appropriated  in  the  following 
manner : — 2,0(X)/  to  be  added  to  the  "  guarantee  fund,"  and 
1,000/  to  be  paid  the  sharcholdora  as  a  bonus  of  5b  per  sbare, 
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in  addition  to,  and  at  the  same  time  as,  the  half-year's  dividend, 
leaving  the  '•  accumulating  fund  account"  Or.  1,502?  Os  7d.  In 
conclusion  the  directors  have  satisfaction  in  stating,  that  after 
a  careful  inspection  as  usual  of  each  branch,  they  believe  the 
bank  to  be  in  a  flourishing  and  healthy  condition.  The  company 
consists  of  388  shareholders,  holding  4,000  shares.  Annexed  is  a 
statement  of  accounts  to  December  31,  1870: — Dr.  Subscribed 
capital,  4,000  shares,  32i  paid,  128,000i! ;  deposits  on  current 
accounts,  interest  notes,  &c.,  1,319,986/ 14s  lid;  guarantee  fund, 

1869,  62,(X)0/;  added  to  guarantee  fund,  1870,  2,000/;  accumu- 
lating fund,  1869,  2,533/148  lid;  added  to  accumulating  fund, 

1870,  ],968/  58  8d;  together,  4,502/  Os  7d;  transferred  to 
guarantee  fund,  2,000/  j  reserved  for  bonus  of  58  per  share,  1 ,000/; 
together,  3,000/;  leaving  1,502/ Os  7d— total,  1,513,487/ 158  6d. 
Cr.  Advances  on  securities,  current  accounts,  bills  of  exchange, 
estate,  bank  notes,  and  gold  at  Plymouth  and  the  branches, 
1,513,487/ 158  6d.  Profit  and  loss  account: — Paid— Interest  on 
deposits,  expenses  of  establishment,  appropriated  loss,  income 
tax,  &c.,  49,829/  5s  4d ;  dividend  paid  September  1,  1870, 
8,000/ ;  reserved  for  dividend,  8,000/ ;  carried  to  accumulating 
fund,  1,968/  5s  8d— total,  67,797/  lis.  Eeceived— Interest, 
commission,  and  discount,  67,797/  Us. 


DUDLEY  AND  WEST  BROMWICH  BANKING 
COMPANY,  LIMITED. 
The  following  report  was  submitted  to  the  shareholders  at  the 
thirty-seventh  annual    meeting,    held    at  the   Bank,   Dudley, 
February  7,  1871  :— 

The  annexed  balance  sheet,  made  up  to  Dec.  31,  1870,  having 
been  duly  examined  and  certified  as  correct  by  the  auditors, 
the  directors  recommend  to  the  shareholders  a  dividend  of  Ss 
per  share  for  the  past  half-year,  payable,  free  of  income 
tax,  on  March  1.  Taken  altogether,  the  results  of  the 
past  year  may  be  regarded  as  satisfactory,  the  trade 
of  the  district  having  shared  in  the  gradual  improvement 
so  long  looked  for,  and  the  business  of  the  bank  continuing  on  a 
safe  and  steady  basis.  But  for  the  war,  which  has  raged  on  the 
continent  for  the  last  six  months,  still  more  marked  progress 
might  have  been  exhibited.  It  is  a  source  of  gratification  to  the 
directors  to  be  enabled  to  state  that  there  has  been  no  loss  what- 
ever sustained  by  the  bank  during  the  past  twelve  months. 
Such  a  state  of  things  must,  however,  be  regarded  as  quite  ex- 
ceptional, as  banks,  no  matter  how  carefully  their  affairs  may  be 
administered,  must  incur  the  risk  of  occasional  bad  debts,  in 
common  with  all  commercial  undertakings.  The  shareholders 
will  also  be  glad  to  learn  that  the  entire  debt  of  William  Haden 
and  Son  has  been  expunged  from  the  books,  and  that  one  of  the 
works  held  as  security  by  the  bank  is  let,  while  negotiations  are 
in  active  progress  for  letting  another  of  the  properties  held  in 
like  manner.  Balance  sheet,  Dec.  31,  1870  : — Liabilities — Sun- 
dry proprietors,  holding  8,520  shares  for  amount  of  paid-up 
capital,  85,200/ ;  notes  in  circulation,  34,925/ ;  sundry  persons, 
for  amount  due  on  current  and  deposit  accounts,  including  in- 
terest thereon,  524,010/  lOs  9d  ;  suspense  account,  1, 1 00/  2s  lid; 
unclaimed  dividends,  240/;  discount  on  bills  not  arrived  at  ma- 
turity, 700/;  bad  debt  reserve,  5,801/  10s  2d  ;  profit  and  loss  ac- 
count, being  the  present  unappropriated  balance  to  pay  dividend 
of  March  1,  1871  (making  the  annual  dividend  4,200/),  2,130/— 
total,  654,167/  3s  lOd.  Assets — Cash  in  hand,  bills  discounted, 
advances  in  accounts,  and  other  securities,  534,966/  Ifis  ;  90,000/ 
New  Three  per  Cents.,  84,343/  15s  ;  30,000/  Consolidated  Three 
per  Cents.,  28,277/  38  ;  bank  buildings,  6,579/  78  lOd— total, 
654,167/  33  lOd. 

ENGLISH,  SCOTTISH.  AND  AUSTRALIAN 
CHAETEKED  BANK. 

At  the  thirty-fifth  ordinary  meeting,  held  January  31,  1871, 
the  following  report  was  adopted  : — 

The  directors  have  to  lay  before  the  proprietors  the  usual 
summary  of  accounts  made  up  at  the  branches  to  September  30, 
and  in  Loudon  to  December  31  last,  showing  aii  available 
balance,  after  writing  off  bad  and  doubtful  debts,  as  estimated  by 
the  managers,  of  25,425/  8s  Id.  This  amount,  it  will  be 
observed,  shows  a  more  favourable  resalt  than  for  several  pre- 
ceding half-years.  It  should,  however,  be  explained  that  a 
portion  of  these  profits  strictly  belonged  to  the  previous  half- 
year.  The  directors  have  not  concealed  their  anxiety  as  to  some 
of  the  station  securities  held  by  the  bank  ;  and  it  is  with  much 
satisfaction  that  they  are  able  to  announce  that — with  one  ex- 
ception, which  gives  them  no  concern — all  these  properties  have 
been  disposed  of.  The  accounts  are  not  yet  completely  adjusted, 
but  the  directors  are  in  a  position  to  say  that  the  reserved  fund 
it  more  than  sufficient  to  provide  for  all  the  losses.  It  is  satis- 
factory to  know  that  when  the  accounts  alluded  to  have  been 
finally  closed,  the  whole  of  the  bank's  capital  will  again  become 
productive,  and  increased  profits  from  its  employment  may  con- 
fidently be  anticipated.  It  was  expected  that  a  considerable  im- 
provement would  ha'e  taken  place  in  the  value  of  pastoral  pro- 
perties :  to  some  extent  this  has  been  realised,  and  it  would 
nave  been  more  decided  but  for  the  continuance  of  the  war.  I 
From  the  latest  colonial  advices  in  the  possession  of  the  direc- 
tors, they  gather  that  the  prospects  of  the  present  season  are 
very  encouraging,  both  for  the   agricultural  and  pastoral  in- 


terests. The  directors  propose  that  out  of  the  balance  of 
25,425/  8s  Id  a  dividend  be  paid  at  the  rate  of  seven  per  cent, 
per  annum,  free  of  income  tax,  on  600,000/,  the  paid-up  capital 
of  the  bank,  which  will  require  21,000/;  that  the  premises  and 
furniture  accounts  be  further  reduced  by  1,000/,  and  that 
3,425/  8s  Id  be  carried  forward  to  the  current  half-year. 
Liabilities — Paid-up  capital,  600,000/;  deposits,  764,757/58  9d; 
bills  payable  and  other  liabilities,  255,011/  lis  2d;  circulation, 
91,070/ ;  reserved  fund,  40,000/ ;  balance  of  profit  from  last  half- 
year,  520/  12s  4d;  amount  carried  to  profit  and  loss  account, 
40,272/  Os  3d— total,  1,792,231/  98  Od.  Assets— Bills  receivable, 
(including  the  estimated  value  of  those  overdue)  loans  on  secu- 
rity, cash  at  bankers  &c.,  1,529,474/  8s  Id  ;  specie  and  bullion, 
203,271/ 128  8d;  bank  premises  and  furniture,  86,347/  2s  6d ; 
less  written  ofl",  26,801/  13s  9d  ;  leaving  59,485/  8s  9d— total, 
1,792,231/ 9s  6d.  Profit  and  loss  account: — Current  expenses 
in  Adelaide,  Melbourne,  Sydney,  and  sub-branches, 
12,064/  lOs  4d  ;  ditto  in  London,  including  directors'  remunera- 
tion and  income  tax,  2,702/  Us  2d  ;  balance,  25,425/  8s  id — 
total,  40,792/ 128  7d.  Balance  from  last  half-year,  520/  129  4d ; 
amount  brought  down,  40,272/  Os  3d— total,  40,792/  12s  7d. 


EXCHANGE  AND  DISCOUNT  BANK,  LIMITED. 
The  annexed  report  is  dated  Leeds,  December  31,  i870: — 
In   submitting   the  ninth   report  to  the  shareholders,   your 
directors  recommend  that  the  usual  dividend,  at  the  rate  of  6  per 
cent,  per  annum,  be  declared  for  the  past  half-year,  and  that  the 
balance,  1,620/  Is  7d,  also  6  per  cent  interest,  201/  Ts  3d,  together 
amounting  to  1,821/  8s    lOd,  be   added  to  the   reserve   fund, 
thereby  increasing  it  to  8,532/  17s  5d.     Your  directors  append  a 
tabular  statement  showing  the  progress  of  the  reserve  fund, 
which  furnishes  a  complete  key  to  the  progressive  career  of  the 
bank,  the  dividends  upon  the  shares  never  having  been  less  than 
6  per  cent.     After  payment   of  a  dividend,  the  reserve  fund 
amounted,  on  December  31,  1866,  to  595/  3s ;  on  June  30,  1867, 
to  1,002/  18s  lOd;  on  December  31,  1867,  to  1,510/  12s  8di  on 
Juno  30,  1868,   to   2,304/  ISs  7d;  on   December  31,   1868,  to 
3,020/ 138  7d  ;  on  June  30,  1869,  to  4,105/  Ss  ;  on  December  31, 
1809,  to  5,253/  14s  2d  ;  on  June  30,   1870,  to  6,711/  8s  7d  ;  on 
December,   31,    1870,   to    8,532/    178    5d.      General    balance, 
December  31,  1870:— Dr.  Bills  and  cash  in  hand  and  at  call, 
and  country  cheques  in  transit,  6i,343/  Ss  lOd  ;  current  accounts, 
40,060/   13a   2 1  ;    rents   (bank    chambers)   due    December  31, 
168/ 148 ;  bank  furniture,  276/  15s  6d  ;  trade  expenses,  salaries, 
&c.,  1,191/  18s  :  rates  and  taxes,  84/  98  8d  ;  rebate  on  bills  dis- 
counted not  yet  due,  199/  9s  9d  ;  bank  premises  and  chambers, 
9,000/ ;      purchase     of     business  —  J.     J.     Cousins'     shares, 
16,606/  13s  4d;  E.  Allen's  shares,  8,333/ 68  8d ;  interest  paid, 
2,850/   15s   7d ;     commission    paid    London   and  Westminster 
Bank,  Irish  and  Scotch  banks,  &c.,  388/  14s  lOd  ;  duty  on  drafts, 
48/  17s  .5d— total,  141,613/  16s  9d.     Cr.  Paid  on  shares  50,OOO<j 
deposit  accounts,  18,117/3s3d;  current  accounts,  32,426/  28l0di 
customers' deposited  bills  loft  for  discount,  5,215/  lis  4d  ;  reserre 
fund — balance  from  June  30,   1870,   8,711/  Ss  7d ;    6  month's 
interest  to  date  at  6  per  cent,  201/  7s  3d  ;  bills  and  cheques  left 
for   collection,  &c.,  248/  3s   lid;    balance   of  undue   interest, 
184/    38    2d;    drafts     in    circulation,    20,527/  168   9d;    rents, 
235/  198  8d ;  transfer  fees,   15i;  rebate   on  drafts,  15/  6s  7d; 
interest  received,  5,643/  3s  9d ;  commission  received,  2,086/  I4s  8(1 
— total,    141,613/   16s   9d.     Bills  of   exchange   account: — Bills 
under  discount  and   deposited   with  the    bank    for    discount, 
191,501/58.     Bills  re-discounted,  151,790/  58  4d;  bills  not  re- 
discounted,  39,710/  19s  8d— total,  191,501/  5s.     Profit  and  loss 
account: — Trade   expenses,  salaries,   postage,  &c.,   1,191/  I83 ; 
rates  and  taxes,  84/  9s  8d ;   rebate  on  undue  bills,  199/  9s  9d ; 
interest  paid,  2,850/  15s  7d  ;  commission  paid  London  and  West- 
minster   Bank   and   Irish   and   Scotch  banks,    388/   148    lOd ; 
draft  duty,   48/   178   5d;    bad   and    doubtful  debts.    142/  38; 
balance   down,   3,120/   Is   7d  — total,    8,026/  9s    lOd.      Kents, 
235/  198    8d ;    transfers  fees,   15s ;     rebate    on    undue    drafta, 
15/  6s  7d ;  interest  received,  5,643/  3s  9d;  commission  ditto, 
2,086/  14s  8d ;  sundry  items,  44/  lOs  2d— total,  8,026/  9s  lOd. 
Dividend  at    6    per    cent.,   1,500/;    balance  to  reserve   fund, 
1,620/  Is  7d— totd,  3,120/  Is  7d.    Balance,  being  net  profit  for 
the    half-year,     3,120/     Is     7d.      Reserve     fund  :  —  Balance, 
8,532/  17a  5d.     Balance  June  3»,  1870,  6,711/  Hs  7d  ;  0  months' 
interest  thereon,  at  6  percent.,  to  December  31,  1870,  201/  78  3(1; 
balance  (profit  and  loss)  December  31,  1870,  1,620/  Is  7d — total, 

8,532/  17s  5d.  

GLAMORGANSHIRE  BANKING  COMPANY.^ 

At  the  half-yearly  meeting  of  the  proprietors,  held  at  Neath, 
February  7,  1871,  the  following  report  was  presented  and  read, 
and  also  summaries  of  the  liabilities  and  assets  of  the  company 
as  they  stood  on  December  31,  1870: — 

'I'he  directors  and  managers  have  pleasure  in  submitting  to 
the  proprietors  summaries  of  the  liabilities  and  assets  of  the 
bank  as  they  stood  on  December  31,  1870,  and  they  have  to 
report  that,  after  making  duo  provision  for  bad  and  doubtful 
debts,  they  are  enabled  to  recommend  that  a  dividend  out  of  the 
profits,  at  the  rate  of  10  per  cent,  per  annum,  and  free  from 
income  tax,  be  declared  upon  th«  paid-up  capital  of  1>*0,000/ 
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that  the  guarantee  fund  be  iucreased  to  70,000/ ;  and  that  the 
Bum  of  1,374/  28  5d  be  carried  on  till  next  half-year. 


HALIFAX  JOINT  STOCK  BANKING  COMPANY. 

The  following  report  was  presented  by  the  directors  to  the 
proprietors  at  their  annual  general  meeting,  held  January  25, 
1871:— _ 

The  directors  have  pJeaeure  in  meeting  the  shareholders  on 
this  the  forty-first  annual  general  meeting,  and  have  to  present 
to  them  the  following  report  of  the  operations  of  the  bank  for 
the  past  year.  The  directors  have  to  report  that  (after  making 
provision  for  bad  and  doubtful  debts)  the  net  profits  of  the  year 
(including  48H  IGs  2d  brought  forward  from  the  preceding  year) 
amount  to  24,046/  2s  4d.  The  directors  propose  that  this  sum 
should  be  appropriated  as  follows,  namely  : — That  11,250/,  the 
dividend  and  bonus  for  the  first  half-year  (74  per  cent.)  be  con- 
firmed ;  11,250/  be  now  divided,  being  dividend  and  bonus  of  7J 
per  cent.,  and  with  previous  dividend  making  15  per  cent,  for 
the  year,  clear  of  income  tax  ;  395/  Us  8d  for  income  tax;  and 
1,150/  10a  8d  be  carried  to  next  account.  The  reserve  fund  re- 
mains at  105,000/,  and  the  bank  premises  free. 


HONG  KONG  AND  SHANGHAI  BANKING 
CORPORATION. 

The  annexed  eleventh  report  of  the  court  of  directors  was  read 
at  the  ordinary  general  meeting  of  shareholders,  held  at  Hong 
Kong,  February  15,  1871  : — 

The  directors  have  now  to  submit  to  you  a  general  statement 
of  the  afiairs  of  the  corporation,  and  balance  sheet  for  the  half- 
year  ending  on  December  31  last.  The  net  profits  for  that 
period,  including  $99,398.33  brought  forward  from  last  account, 
after  paying  all  charges  and  deducting  interest  paid  and  doc, 
amount  to  $4-05,968. S-,  of  which,  after  taking  out  rebate  on 
bills  not  yet  due,  and  remuneration  to  directors,  there  remains 
for  appropriation  $451,141.46.  From  this  sum  the  directors 
recommend  the  distribution  of  a  dividend  of  $5  per  fhare  on  the 
paid-up  shares,  and  of  $3  per  share  on  the  new  shares,  being 
equivalent  to  four  per  cent,  for  the  half-year  ;  this  will  absorb 
$160,000,  and  of  the  balance  the  directors  propose  retaining 
$268,587.13  to  meet  eventual  losses  on  present  outstandings, 
carrying  the  balance  of  $22,554.33  to  the  credit  of  now  prorit 
and  loss  account.  If  this  appropriation  of  profits  be  confirmed 
by  the  meeting,  the  shaiehnlders  will  have  received  as  dividend 
for  the  year  1 870,  the  sum  of  $370,000  (ten  per  cent,  on  the  paid- 
up  capital),  all  bad  and  doubtful  assets  will  be  amply  provided 
for,  and  undivided  profits  of  $22,554.33  will  be  carried  forward. 
The  directors  regret  that  the  depreciation  on  previous  valua- 
tions of  some  of  the  bank's  securities,  together  with  the  position 
of  some  transactions  entered  into  during  the  six  months  under 
review,  compel  them  to  recommend  the  retention  of  such  a  large 
sum  as  $208,587.13  out  of  the  half-year's  earnings,  and  in  con- 
sequence to  reduce  the  usual  dividend  of  six  per  cent,  for  the 
half-year  to  four  per  cent. ;  but  they  deem  it  best  for  tlie  interest 
of  the  shareholders  to  make  full  provision  for  all  doubtful  out- 
standings, and  at  the  same  time  to  leave  the  reserve  fund  intact. 
Although  the  dividend  for  the  six  months  is  not  fo  favourable 
for  shareholders  an  in  previous  half-years,  still  the  directors  think 
the  general  result  is  extremely  satisfactory,  if  proprietors  will 
bear  in  mind  the  stagnation  in  trade,  the  depreciation  of  securi- 
ties, and  the  unremunerative  turn  taken  by  exchanges  in  conse- 
sequence  of  the  Franco-German  war.  The  proprietors  may  be 
congratulated  on  the  strong  position  held  by  the  bank  at  all 
places  where  its  business  is  carried  on.  Its  resources  have  in- 
creased materially  during  the  past  year;  the  deposits  alone  show- 
ing an  increase  of  $3,400,000,  and  in  every  way  the  bank's  busi- 
ness has  most  Buccesstully  progressed  in  proportion  with  the  in- 
crease of  the  paid-up  capital.  A  new  agency  has  been  esta- 
blished at  Saigon  and  is  working  satisfactorily.  The  fourth  call 
of  $25  per  share  on  the  new  shares  in  the  capital  of  the  corpora- 
tion will  fall  due  on  July  1  next,  and  the  fifth  and  final  call  of 
the  same  amount  on  July  1,  1872- 

AnsTRACT  OF  ASSETS  AND  LIABILITIES— December  31,  1870. 

A^atTs  uols, 

Ca«h  and  ballion ". ■ 'IJ'.^m'Ir!  .'i! 

Government  seciiritl, s , Jt,  Jim 

Billj  dUcounted,  loan»,  mid  credits    - ,^ii''ii„-„ 

KwOiange  reraitt»ncc!»  •  '3li,,i 

B.nkprerai.B» S,7Sfif.« 

D.*d.iotk ""■""'^•''S 

38,052.635.(19 
Liabilities.  dols.  doU. 

Paid-up  capital— 126  dols  per  aliare,  on  2l),0()0  snares    ...    2,60O,0(X).nO 
First,  second,  and  third  c.ils  on  new  Block    hm),<mM     ^        ^^^^ 

Hescrvefund  'soo'oooioo 

Note,  in  circulation  VJ^lf^m 

Ditnoflltft  0,399,215  01 

F,xchangc  acceptances  "'Stflmj!'' 

Profit  and  lou  account 4B.),9«S.8.i 

38,052,636.69 
Bn  Pbofit  and  Loss  Accocxt. 

Amounts  written  off:  m^.tuY) 

KeTuuneration  t»  direoters ,  oj, .,« 

Kiliiuc  on  bills  not  uue    •*  "-'-"'      5.152736 


I    ,  dol«. 

Brought  forward , 14827.36 

ContlHgcnt  account : 

Amount  retained  to  meet  doubtful  debts 268,687.13 

Dividend  acci/unt: 
At  the  rate  of  8%  per  annum,  dols. 

On  paid-up  shares 100,000.00 

On  new  stock ftO.OOOJK) 

,       ,  160.000.00 

Balance  of  undivided  profits: 

Carried  forward  to  ne.xt  half-year 22,55M3 

465.968.82 
Ce.    ,  dols. 

liaUnce  of  undivided  profits,  June  30,  1870 89,398.33 

Amount  nf  net  profits  fjr  six  months  onilinu  December  31,  1870,  after 

deducting  ail  e-tpentes  and  interest  paid  and  due 366,570.49 

465,968.82 
Rkskrve  FuiffD.  dols. 

Balance,  December  31, 1870 800.000 

dols. 
Balance,  June  30,  1870    800,000 

HULL  BANKING  COMPANY. 
The  37th  annual  general  meeting  of  the  proprietors  was  held 
at  the  Vittoria  Hotel,  February  16,  1871,  when  the  report  cf 
the  directors  was  unanimously  adopted  ;  a  dividend  and  bonus 
was  declared,  making,  with  the  interim  dividend  of  20s  paid  in 
September  last,  16  per  cent,  per  annum  ;  a  sum  of  3,000/  was 
added  to  the  reserve  fund,  making  the  amonnt  of  that  fund 
58,739/,  and  2,000/  carried  to  the  credit  of  the  building  fund. 


IMPERFAL  BANK,  LIMITED. 

At  the  seventeenth  ordinary  general  meeting  of  the  shareholders 
held  at  the  City  Terminus  Hotel,  Cannon  street,  January  17, 
1871,  the  following  report  was  taken  as  read  : — 

The  directors  beg  to  report  on  the  operations  of  the  bank  for 
the  half-year  ending  December  31,  1870.  By  the  annexed 
balance  sheet  and  profit  and  loss  account,  it  will  be  seen  that  the 
profits,  including  3,543/  5s  Id  brought  forward  from  the  last 
account,  amount  to  30,094/  9s  Id.  After  payment  of  current 
expenses,  making  provision  for  bad  and  doubtful  debts,  allowing 
rebate  of  interest  on  bills  discounted  not  yet  due,  there  remains 
an  available  balance  of  17,177/  lis  5d.  Out  of  this  amount  the 
directors  recommend  a  dividend  at  the  rate  of  6  per  cent,  per 
annum,  which  will  absorb  13,500/,  leaving  to  be  carried  to  profit 
and  loss  new  account,  3,677/  lis  5d. 

Hit.  BALANCE  SHEET— December  31, 1870.  £         «    * 

Capital  psid-up  448,940    0    0 

Amount  due  by  the  bank  on  current,  deposit,  and 

interest  accounts £1,529,172    0    4 

Acceptances 189,621  12    7 

1,718,793  12  11 

Reserve  fund 60,000    0    0 

Kedemptiun  of  premises  fund 1,045    0    0 

llalauce  of  profit  and   loss  account,  June  30,  1870         £3,543    6     1 

Gross  profit  for  half-^ear 35,943  16    0 

39,486    1     1 
Less  interest  paid  on  deposit  and  current  accounts  8,791  12    0 

30,684    9    1 

2,248,473    2  0 

C<.  £          s  d 

Con-sols,  Indi.i  debentures,  and  City  bonds 74.000    0  0 

Bills  disco'inted,  loans  to  customers,  &c l.G07,3l>o  19  7 

Acceptances,  as  prr  cont-a  189,621  12  7 

Hank  premises,  furniture,  and  Hxtures  22,584  14  0 

Cafili  in  hand,  at  Bank  of  Engliud,  and  at  call 355,900  15  10 

2,249,473  2  0 

Profit  akd  Loss  AccotTKT.  £  s  d 
Carrent  expenses,  Including  salaries,  direi  tors'  remuneration,  income 

tax,  and  allowance  for  bad  debts    10,910  8  6 

Payment  01  dividend  at  the  rate  of  6  ptr  cent,  per  annum  for  tlie  half- 
year  endinst  December  31 13,500  0  0 

Uebate  on  bills  not   due 2,B0«  9  2 

Amount  carried  to  profit  and  loss  new  account 3,677  11  5 

30,094    9    1 

£        s    d 

Amount  brought  down 30,604    9    1 

LEICESTERSHIRE  BANKING  COMPANY. 

At  the  forty-first  annual  general  meeting  of  the  shareholders, 
lield  at  Leicester,  February  8,  1871,  the  following  report  was 
submitted  by  the  directors  : — 

Ihe  directors  have  pleasure  in  submitting  to  the  proprietorB 
the  balance  sheets  for  the  half-years  ending  June  30  and  De- 
cember 31  last.  After  making  provision  for  bad  and  doubtful 
debts,  and  paying  the  income  tax,  the  net  profit  of  the  bank  for 
the  past  year  amounts  to  24,132/  lis  4d.  This  sum,  added  to 
2,131/  10s  lOd,  the  unappropriated  balance  of  the  preceding  year, 
makes  a  total  of  20,264/  2s  2d,  in  which  amount  is  included 
1,912/  lis  4d  for  iiterest  on  the  guarantee  fund.  The  directors 
paid  a  dividend  of  1/  15s  per  share  for  the  half-year  ending 
June  30,  amounting  to  8,750/ ;  and  they  now  recommend  that  the 
dividend  for  the  half-year  ending  December  31  last  be  1/  15s  per 
share,  being  10  per  cent,  on  tlie  paid-up  capital.  After  the  pay- 
ment of  these  dividends  and  the  appropriation  of  the  interest  on 
the  guarantee  fund,  as  above,  a  balance  of  profit,  amounting  to 
6,851/  10s  lOd,  will  remain;  out  of  this  amount  the  directors 
further  recommend  the  payment  of  a  bonus  of  1/  per  share  ;  and 
that  the  balance  of  1,851/  10s  lOd  be  carried  forward  to  the  cur- 
rent year.  The  profit  and  loss  account  will  then  stand  thus  : — 
Dr.  Dividend  paid  to  the  shareholders  for  the  half-year  ending 
June  30,  1870,  8,750/;  ditto,  ending  December  31,  1870,  8,750/ ; 
bonus  of  1/  per  share,  5,000/;  interest  on  the  guarantee  fund, 
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1,912/  Us  4d  ;  balance  to  be  carried  forward,  1,851/  lOs  lOd 
—total.  20,261/  -Ji  2d.  Cr.  Net  profit  for  the  year  1870, 
24,132/  lis  4di  balance  of  profit,  18G9.  2,131/ lOs  lOd— total, 
26,264/  28  2d.  And  the  guarantee  fund  thus  : — Halance, 
January  1,  1870,  65,229/  lOa  ;  one  year's  interest  at  three  per 
cent.,  1,912/  Us  4d— total.  67,142/  Is  4d.  Paid-up  capital, 
175,000/;  guarantee  fund,  07,142/  la  4d-total,  242,142/  Is  4d. 


LIVEEPOOL  COMMEECIAL  BANKING  COMPANY, 

LIMITED. 
The  thirty-eighth  annual  general  meeting  of  the  proprietors 
was  held  at  Liverpool  in  January  last,  when  the  following  report 
was  read : — 

The  net  banking  profits  for  the  year  1870.  including  a  balance 
of  3,192/ 93  lid,  brought  forward  from  profit  and  loss  account 
1869,  after  payment  of  income  tax,  rebate  of  interest  on  bills  at 
5  per  cent,  per  annum,  also  expenses  of  management,  and  provid- 
ing for  all  bad  and  doubtful  debts,  amounted  to  35,905/  19s  Ud  ; 
out  of  this  sum  have  been  paid  two  half-yearly  dividends  of  5 
per  cent,  each  on  the  paid-up  capital  of  350,000/,  amounting  to 
35.000/,  leaving  a  balance  at  credit  of  profit  and  loss  account  of 
905/  19s  Ud.     The  following  is  an  abstract  of  the  afiairs  of  the 
bank  as  they  stood  on  December  81,  1870  : — Dr.  Capital  sub- 
scribed, 35,000  shares  of  20/  each,  10/  paid  up,  350,000/ ;  reserved 
surplus    fund,   200,000/;      profit     and     loss     credit     balance, 
906/ 19s  Ud;    deposits  bearing  interest,  including  current  ac- 
counts, 722,737/  4s  Id  ;  ditto  not  bearing  interest,  23,093/  73  8d  ; 
seven-day  and  other  bills,  36,697^  lOs  4d— total,  1,333,434/28. 
Cr.  Bills  of  exchange,  673,252/  ISs  8d ;  less  foreign  bills  sold, 
5,698/ I9s  lid;  cash  on  hand  and  at  bankers,  205,757/ 4s  4d; 
loans  in  account,  with  and  without  security,  309,419/  23  9d ;  bank 
premises  and    freehold    property,    150,000/;    other    securities, 
704/  Is  2d— total,   1,333,434/ 2s.     After  the  depression  which 
marked  1869,  the  year  that  has  just  expired  opened  with  a  fair 
prospect  of  returning  prosperity  which  unfortunately  was  not 
realised,  the  last  six  months  being  marked  by  a  panic  of  unusual 
severity,  during  which  most  articles  of  produce  were  so  reduced 
in  value  as  to  cause  numerous  embaiTassments  and  many  failures. 
At  the  same  time,  owing  to  the  abundance  of  unemployed  capital, 
an  unusually  low  rate  of  interest  has  ruled  almost  throughout  the 
year,   thereby  necessarily  curtailing  the  profits   of  the   bank. 
Political  complications  abroad  have  also  tended  to  unsettle  busi- 
ness, an'd  increase  i'or  a  time  the  deposits  of  foreign  money  in  this 
country.     There  are,  however,   symptoms  of  an  early  revival  of 
trade,  which,  with  returning  peace,  cannot  fail  to  issue  in  au  in- 
creased and  healthy  demand  for  money,  and  consequent  enhance- 
ment of  its  value.  

LIVEEPOOL  UNION  BANK. 

At  the  tbirty-sixth  annual  meeting,  held  Eebruary  1,  1871, 
the  directors  submitted  to  the  proprietors  the  following  annual 
report  of  their  operations  : — 

The  paid-up  capital  is  450,000/,  and  the  number  of  proprietors 
168.  On  December  31,  1869,  the  reserved  surplus  fund  was 
210,724/  16s  5d,  add  net  profits  for  the  year,  after  fully 
providing  for  all  bad  and  doubtful  debts,  70,308/  Us  3d ;  together, 
281,033/  7s  8d,  from  which  deduct  two  half-yearly  dividends  of 
5  per  cent,  each,  45,000/ ;  carried  to  new  building  account, 
9,000/ ;  income  tax  paid  by  the  bank,  1,194/ Os  5d ;  leaving  the 
present  reserved  surplus  fund  225,839/  73  3d.  Annexert  is  the 
general  balance  sheet : — Liabilities — Capital  account,  450,000^ ; 
reserved  surplus  fund,  225,839/  78  3a  ;  deposit  and  current 
accounts,  1,506,694/  ISs  8d;  acceptances,  258,197/  14s  5d;  rebate 
of  interest  on  bills  on  hand  at  5  per  cent.,  12,021/ 193  8d — total 
2,452,754/.  Assets— Bills  of  exchange,  1,646,166/  12s  Ud ;  cash 
on  hand,  in  Bank  of  England,  London  bankers,  and  brokers  at 
call,  255,842/ 153  Id ;  temporary  loans,  515,875/  17s  6d ;  property 
in  Brunswick  street  and  r'enwick  street,  35,368/  14a  6d — total, 
2,452,754/.  Several  circumstances  have  combined  to  retard 
the  progress  of  the  new  building  which,  however,  it  is 
expected  will  be  ready  for  occupation  in  a  short  time.  As 
shown  in  the  foregoing  statement,  the  further  sum  of  9,000/  has 
beeu  taken  from  the  profits  of  the  year,  which  will  in  all 
probability  quite  provide  for  its  completion.  The  directors  will 
continue  to  pay  their  best  attention  to  the  interests  of  the  bank, 
and  trust  that  they  will  continue  to  receive  the  support  of  their 

fellow  shareholders. 

LLOYD'S  BANKING  COMPANY. 

At  the  meeting  of  shareholders,  held  Feb.  9,  1871,  at  the  E.x- 
changc  rooms,  Birmingham,  tne  report  of  the  directors  stated  that 
the  available  balance  of  profit  and  loss  for  the  past  half-year 
(including  the  amount  brought  forward  from  the  previous  half- 
year)  after  payment  of  all  charges  and  expenses,  carrying  for- 
ward rebate  of  bills,  and  making  provision  for  bad  debts  and 
contingencies,  is  25,038/  178  3d.  The  directors  recommended 
that  out  of  this  sum  19,035/  be  appropriated  to  the  payment  of  a 
dividend  at  the  rate  of  12^  per  cent,  per  annum  j  that  6,000/  be 
added  to  the  reserved  fund;  which  will  then  stand  at  85,000/ ; 
and  that  the  balance,  being  1,003/  178  3d,  be  carried  forward  to 
the  credit  of  profit  and  loss  for  the  next  half-year. 

ir -LONDON  XSD  BRAZILIAN  BANK,  LIMITED. 
The  following  report  waa  presented  to  the  eighth  annual 


general  meeting  of  shareholders,  held  at  the  Terminus  Hotel, 
Cannon  street,  January  24,  1871  : — 

The  directors  submit  herewith  to  the  propr'etors  the  usual 
annual  report,  and  the  balance  sheet  of  Sept.  30,  duly  audited. 
The  accounts  show  a  net  profit  for  the  past  six  months  (after 
providing  for  the  bad  and  doubtful  debts  of  that   period)  of 
18,769/123  Id,  which,  added  to  the  3,219/ 48  6d  brought  for- 
ward, makes  a  total  of  21,988/  IGs  7d  to  the  credit  of  profit  and 
loss.     This  sum,  however,  includes  7,424/ Os  6d,  representing 
the  interest  accrued  during  the  half-year  on  the  capital  locked 
up  at  lUo,  which  has  been  charged  and  credited  in  the  usual 
manner,  as  before  explained.     The  period  fixed  for  the  payment 
of  the  large  outstanding  debt,  in  respect  of  which  the  greater 
part  of  the  above  interest  has  accrued,  expired  in  September 
last,  and  as  it  was  not  then  paid,  the  directors  have  determined, 
pending  its  liquidation,  to  carry  any  future  interest  to  the  credit 
of  interest  in  suspense.       In  view  of  the  general  depression  in 
business^  during  the  latter  portion  of  the  half-year,  consequent 
on  the  European  war,  the  directors  consider  the  above  results  as 
upon  the  whole  satisfactory,  especially  as  the  accounts  show  a 
fair  profit  on  the  capital  employed  at  all  the  branches  except 
that  at  Eio,  which  is  still  sutferin-  from  the  lock  up  of  capital 
in  former  years.     Had  the  reconstruction  scheme,  advocated  by 
the  directors,  and  supported  by  the  large  majority  of  proprietors, 
been  carried  out,  the  probable  losses  would  have  been  placed  in 
suspense,  and  a  dividend  could  have  been  paid  on  the  actual 
working  capital  of  the  bank.     The  directors  have  to  announce 
that  the  manager,  Mr  Beaton,  proceeded  to  Rio  de  Janeiro  at  the 
end  of  August  last,  for  the  purpose  of  endeavouring  to  cfl'ect  an 
arrangement  of  the  large  outstanding  debts  referred  to  in  pre- 
vious reports,  and  they  have  much  pleasure  in  stating  that  the 
realisation  of  the  unavailable  capital  has  made  some  progress  , 
during  the  half-year.     Balance  sheet,  London,  September  30,  • 
1870:— Dr.  Capital  paid  up,  750,000/;    deposits,  .554,307/  Ss ; 
bills  payable  and  other  liabilities,  499,875/  10s  ;  profit  and  loss, 
35,229/  9s— total,  1,889,412/  23.      Cr.  Specie  or  cash  in  hand 
or  at  bankers,  263,116/ 12s  5d  ;    bills  receivable,  loans  and  ad- 
vances on  securities,  1,529,225/  Us  Id;  bank  premises  and  fur- 
niture,  15,454/  Gs   Id;    unallotted  shares,    18,375/;  amount  set 
aside  to  meet   charges,    13.240^   12s   5(1 — total,   1,839,412/  2a. 
Profit  and  loss  account : — Dr.  Charges  in  London,  2,643/  Os  8d; 
Brazil,    8,596/    Is   6d ;     Portugal,     2,001/     lUs    3d;     balance, 
21,988/   16s  7d-total,  35,229/  93.     Cr.  Balance   brought  for- 
ward, 8,219/  43  6d  ;  profit  to  September  30,  alter  deducting  re- 
bate of  interest  on  bills  discounted  not  due,  and  interest  on  de- 
posits, 32,010/  4s  6d— total,  35,229/  9s. 


LONDON  BANK  OF  MEXICO  AND  SOUTH  AMERICA, 
LIMITED. 
At  the  ordinary  general  meeting  of  shareholders,  held  at  the 
company's    offices,     144     Leadenhall     street,     London,    E.C., 
March  21,  1871,  the  following  report  was  presented  : — 

The  directors,  in  submitting  to  the  shareholders  the  accom- 
panying audited  balance  sheet  and  profit  and  loss  account  for 
the  half-year  ending  December  31  last,  have  the  satisfaction  to 
report  that,  after  paying  charges,  deducting  rebate,  and  making 
provision  for  bad  and  doubtful  debts,  there  remains  an  available 
balance  of  17,419/  143  1  Id,  including  2,612/  Us  lUd  brought 
forward  from  last  half-year.  The  directors  recommend  that  the 
above  sum  of  17,419/  lis  Ud  should  be  appropriated  as  follows: 
Dividend  for  the  half-year  at  the  rate  of  8  per  cent,  per  annum, 
sixteen  shiliinga  per  share,  free  of  income  tax,  14,409/  123, 
leaving  a  balance  of  3,010/  2s  Ud  to  be  carried  forward  to  the 
next  half-year,  subject  to  reduction  by  the  payment  of  income 
tax. 

OENEIIAL  BALANCE  SHEET— December  31,1870. 
1>R.  Capital  A^D  I.iabiutiks.  X         s    d 

Capital — Shares  Issued — 18,012    sliares,   on    which 

■M  per  share  has  been  piiiil   £380,2)0    0    0 

380,210    0    0 

Reserve  fund  17,000    0    0 

Liab'lities — Deposits  nnrt  curreut  accouula  £3.^6.555    0    -i 

liills  payable  and  other  liabilltiea    iSOMi    3    5 

Notes  issaed— Mexico  anil  Lima 373.110    1  10 

1,180,518    5    7 

Kclmte  of  interest  on  bills  current 10,GS0    1    6 

ilalance  of  net  profit,  as  per  annexed  account 17,il9  14  11 

l,o8£,823     1  11 

Cr.                                     Pbofestt  ahd  AwEia.  £         s  d 

Cash  at  bankers  and  branciicH  ■ll(i,21>-l  13  .'* 

Investment  In  Kast  Indian  Kadway  stock,  Ac.  (cu.st)   „ „ uii.02i)  18  6 

Hills  receivable   G2:i.3:U  )9  1 

Specie,  Ac.  in  transitO lll.uiO  l;l  7 

liiilance  due  on  current  aci-ounts,  loans,  &c 3(1.4.721)15  « 

UOicofurnllure.&c.,  at  London  and  braociics    2,621    1  0 

1,MS,838    1  11 
I'noFiT  Asn  Loss  Aoootot  (or  the  Half-}  oar  euJing  December  31, 1S70. 
Iiu.  jC        ad 

General  charges  In  London,  Mexico,  Lima,  and  Callao,  Incladin);  direc- 
tors' and  auditors'  lees,  and  allowances  for  dcprecistiuu  on  bank 

property 11,808  11    0 

Rebate  of  interest  on  bills  curreut 10,6J>0    1    6 

Balance,  being  net  protit  carried  to  generiU  balance  sheet 17,411)  14  U 

•12,H7!)  7  4 

Cn.                                                                                                         £  a  d 

Halance  from  last  half-year 2,012  U  10 

UroBS  profits  for  half-year,  after  making  provision  for  bad  anil  di>uUful 

debu  „.........—_-»     40,2(i«  U>  6 

42,871)    7    4 
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LONDO.N  AND  COUNTY  BANKING  COMPANY. 

At  the  annual  general  meeting  of  the  proprietors,  held  Feb.  2, 
1S71,  at  the  City  Terminus  Hotel,  Cannon  street  station,  the 
following  report  for  the  year  ending  Dec.  31,  1870,  was  read  by 
the  secretary : — 

The  directors,  in  submitting  to  the  proprietors  the  balance- 
sheet  of  the  bank  for  the  half-year  ending  Dec.  31  last,  have  the 
satisfaction  to  report  that,  after  paying  interest  to  customers 
and  all  charges,  allowing  for  rebate  and  making  provision  for 
bad  and  doubtful  debts,  the  net  profits  amount  to  87,167/ 163  4d. 
This  sum  added  7,18U  48  4d  brought  from  the  last  account  pro- 
duces a  total  of  91,349/  Os  8d.  The  usual  dividend  of  6  per  cent, 
for  the  half-year  is  recommended,  together  with  a  bonus  of  3 
per  cent.,  both  free  of  income  tax,  which  will  absorb  90,000/, 
and  leave  4,349/  Os  8d  to  be  carried  forward  to  profit  and  loss 
new  account.  The  present  dividend  and  bonus,  added  to  the 
June  payment,  will  be  17 J  per  cent,  for  the  year  1370. 

Ue.  balance   sheet— December  31,  1870.  £  8    (1 

Capital  paid  up  1,000,000    0    0 

Keserye  fond    600,000    0    0 

Amount  due  by  bank  for  customers'  balaaceg,  &c.  £13,390  251  11    1 
Liabilitias  on  at ceptmces,  cover«d  by  sicurities...      3,110,12118    6 

16,506,37S    9    6 

Profit  and  losabalancBbrouffbtfrora  laitaccount  ...  7,181    4    4 

Gross  profit  for  the  half-year,  after  Making  provi 


aiou  for  bad  and  doubtful  debts,  viz 255,157  13    G 


263,333  17  10 


Ck. 
Cash  oa  hand  at  head  office  and  branches,  and 

■with  Bank  of  Enxl««d £1,996,283  17  10 

Cash  placed  at  cill  and  notice,  coTered  by  securities    1,672,294    2    2 

Investments,  viz  :—  ~ 

Government  and  guaranteed  stocks   £1,399,882    0    0 

Other  slocks  and  secuiities ,       83,642  15    2 


18,268,712 
£ 


3,667,678    0    0 


Diseounled  bills,   ami  advances  to  customers  In 

town  and  country  £9,607,534    5    4 

Liabillt  es   of  cusWmers  for   drafta  accepted  by 

the  Bank  (as  per  contra) 3,110,121  18    5 

Freehold  premises  in  Lombard  street  and  Nicholas  lane,  freehold 
and  leasehold  pron»rtyat  the  branches,  with  fixtures  and  fittings 

Interest  paid  to  customers  

Salaries  and  all  other  expenses  at  head  eSee  and  branches,  includ- 
ing income  tax  on  profits  and  salaries 


1,483,424  IS    2 


12,717,656    3    9 


247,619    0 
48,521  19 


103,883    8    8 


Fpoftt  akd  Loss  Account. 

Interest  paid  to  customers,  as  above 

Expenses,  ii^  above  i 

Rebate  on  bills  not  due,  carried  to  new  account 

Dlvidend'f  6  per  cent,  for  hall-year 

Bonus  of  3  per  cent > 

Balanci  carried  forward 


18,263,712  7 

£  s 

48,621  19 

103,882  8 

15,585  8 

60,000  0 

30,000  0 

4,349  0 


Balance  bronght  forward  from  last  accoont 

Gross  profit  for  the  half-year,  after  making  proviiion  lor  bad 
and  doubtful  debts   - 


262,338  17  10 

£        s    d 

7,181    4    4 

265.157  13    6 

202,333  17  10 


LONDON  JOINT  STOCK  BANE. 

Annexed  is  the  sixty-seventh  report  of  this  bank : — 
The  directors  have  much  pleasure  in  submitting  to  the  share- 
holders the  annexed  statement  of  the  liabilities  and  assets  of  the 
bank,  and  of  the  profit  and  loss  account  for  the  half-year  ending 
the  December  31,  by  which  it  will  be  seen  that  after  providing 
for  rebate  of  interest  on  bills  discounted  not  yet  due,  and  credit- 
ing the  guarantee  fund  with  the  usual  interest,  a  net  profit  has 
been  realised  of  110,293/  Is,  including  4,560/  Os  lOd  brought  for- 
ward from  June  30.  Of  this  amount  the  directors  have  appro- 
priated the  sum  of  110,000/  for  payment  of  the  usual  dividend  at 
the  rate  of  12i  per  cent,  per  annum  on  1,^00,000/,  the  present 
paid-up  capital  of  the  bank,  with  a  bonus  of  8s  9d  per  share, 
together  1/  78  Cd  per  share.  The  balance  of  '293/  Is  bag  been 
carried  to  the  credit  of  the  guarantee  fund,  which,  with  the 
accrued  interest  of  6,417/  8s  6d  for  the  half-year,  now  stands 


at  434,,'J40/  Ss  8d. 

Dr.  LIABILITIES  AND  ASSETS— December  31,  1870.        £  a 

Capital  paid  up.  viz.,  80,000  shares  at  15?  per  share   1,200,000    0 

Amount  ol  the  guarantee  fund,  June  30,  1870  £427,829  14    2 

Six  months'  interest  on  ditto,  at  3  per  cent,  per  annum        6,417    8    6 

431,247    2 

Amount  due  by  the  bank  on  caiTcnt   accounts,  deposit  receipts, 

circnlar  notes,  and  accepiances 17,315,027    6 

Rebate  of  interest  on  bills  disc  iuntcd,  not  yet  duo,  carried  to  new 

a'-count • 12,615  14 

Amount  a'  net  profit  for  the  half-year  ending  December  31.  including 

4,560?  OS  lod,  balance  of  prottt  and  Ivss  account  June  30. 110.293    1 


C„.                                                                                                              19,072,083    4  7 

Government  stoek,  valued  in  accordance  with  the  resolution  passed          £          s  d 
by  the  g  neral  mBCling  of  sharehi  Iders,  Jauu.iry  19,  1866,  viz.: 

_],2IXUKKV  Consuls  New  Three  ptr  Cents.,  and  Reduced,  at  90    1,080,000    0  0 

Cash  in  hand  ami  at  the  Hank  oi  England 1,726,187  17  10 

Bills  discounted,  loans,  and  other  securitiei 16,208,581  12  3 

Buildings,  lurniture,  &c.,  ul  head  tllice  and  branches ,53.313  14  6 

19,072,0.13     4    7 
Pbofit  asd  Lobs  Accocsr  for  the  Half- Year  ending  December  31, 1870. 
IJk.  *  »    d 

Curr.  nt    expenses,  proportion  of  building   expenses, 

di  cct'-rs'  remuneration,  bad  det-ts,  income  tax,  iSw;.  £35,760    9    4 

Rebate  of  interest  on  bills  disc  untcd,  not  yet  due, 

carrie<l  to  new  account 12,515  14    3 

Six  months'  interest  on  the  guarantee  fund,  at  3  per 

cent,  p  r  a.  num 6,417    8    ft-  64,683  12    1 

Dividend  account  for  the  pa\  ment  of  half-a-ycar's  divlaond,  at  the 
rate  of  125  per  <cnt.  per  annum  upon  l,200,000f,  amoui.t  of  paid- 
up  capital  m  RO.OOO  shares 76,000    0    0 

Ditto,  for  the  payaient  of  a  tonus  o'  Ss  9d  per  share  on  80,000  aharcs      36,(XK)    0    0 

Amount  carried  to  the  gnarantec  fund  293    1    0 

184,976  13     1 


Cr. 


Amount  of  gross  profit  for  the  half-year  ending  December  31,  includ- 
ing 4,560/  OS  lOd,  balance  of  profit  and  loss  account  June  30  

Dr.  Guaranteb  Fund  Account — December  31, 1870. 

Present  amount 

Cr. 

Amount  on  June  30, 1870    

Six  months"  interest  on  the  guarantee  fund,  at  3  per  cent,  per  annum 

Balance  of  undivided  profit  


161,976 

£ 
434,640 

£ 

427,829 

8,417 


■  d 

13  1 

s  d 

3  8 

a  d 

14  2 
8  6 
1  0 


434,540    3    8 


LONDON  AND  RIVEE  PLATE  BANK,  LIMITED. 

At  the  eighth  annual  general  meeting,  held  at  the  City 
Terminus  Hotel,  Cannon  street,  December  23,  1870,  the  follow- 
ing report  and  statement  of  accounts  were  submitted  to  the 
shareholders  : — 

The  directors,in  presenting  their  eighth  annual  report  to  the  share- 
holders, have  the  satisfaction  to  state  that,  although  civil  wars  have 
existed  this  year  both  in  the  Argentine  and  Uruguay  Republics, 
together  with  the  continued  depression  in  the  price  of  wool,  and 
the  low  rate  of  interest  current  at  Buenos  Ayres,  the  regular 
business  of  the  bank  has  not  suflFered  any  diminution.  Con- 
sidering it  necessary  to  make  ample  provision  for  certain  bad 
and  doubtful  debts,  originated  under  the  late  management,  the 
directors  cannot  propose  the  distribution  of  any  bonus  on  the 
present  occasion ;  they,  therefore,  recommend  the  ordinary  divi- 
dend of  5  per  cent,  for  the  half-year  ending  September  30  last, 
making,  with  the  interim  dividend  of  5  per  cent,  paid  in  June,  a 
distribution  of  10  per  cent,  for  the  past  year,  carrying  forward 
the  sum  of  2,679/  17s  4d  to  profit  and  loss"  new  account.  In  the 
early  part  of  this  year  the  directors  deemed  it  advisable  to  send 
Mr  Smithers  to  the  Biver  Plate,  as  their  special  representative,  to 
hand  over  the  business  of  the  Buenos  Ayres  branch  from  the 
late  to  the  present  management,  and  also  to  confer  with  the 
managers  of  the  other  branches  on  all  matters  tending  to  pro- 
mote the  general  interests  of  the  bank.  The  shareholders  will 
notice  that  two  managers  have  been  appointed  at  Buenos  Ayres, 
the  principal  branch,  an  arrangement  which  the  directors  trust 
will  be  attended  with  beneficial  results,  and  will  enable  one  of 
the  managers  to  make  periodical  visits  to  the  other  branches. 
The  annexed  balance  sheet  is  made  up  to  September  30,  1870  : 
— Capital  and  liabilities — Dr.  Capital  called  up  to  date, 
60lt,0t)0i;  reserve  fund,  155,000/;  bills  payable  at  head  office  and 
branches,  460,936/  8s  Id  ;  notes  in  circulation  at  branches, 
146,355/  14s  Id  ;  deposits  and  amounts  due  on  current  accounts, 
&c.,  2,221,635/  ISs  Id  ;  profit  and  loss  account,  for  balance  from 
last  year,  5,283/  53  6d  ;  net  profit  for  year  ending  September  30, 
1870,  79,256/  ISs  3d— total,  3,668,467/  18s.  Property  and 
assets  —Cr.  Cash  on  hand,  at  branches,  at  bankers',  and  on 
deposit,  593,179/ 83  2d;  local  bills  discounted,  bills  receivable, 
current  accounts,  and  other  securities,  2,991,772/  IO3  5d  ;  pre- 
mises in  Calle  Piedad,  Buenos  Ayres,  21,400/  43  5d  ;  premises  in 
Calle  del  Cerrito,  Montevideo,  21,033/  5s  8d ;  bank  lurniture 
account,  12,267/  13s  9d  ;  less  amount  written  off  for  depreciation, 
1,185/ 63  5d;  leaving  11,082/ 93  4d;  interim  dividend  declared 
in  June,  1870,  being  5  per  cent,  for  six  months  ending  March  31, 
1870,  30,000/— total,  3,668,467/  18s.  Profit  and  loss  account 
of  the  London  office  and  branches,  September  30,  1870 : — Dr. 
September  80,  1870 — Charges,  including  rent,  taxes,  salaries, 
directors'  remuneration,  and  all  other  expenses  at  London  office 
and  branches  tor  12  months,  42,020/  63  lOd  ;  amount  written  off 
bank  furniture  account  for  depreciation,  1,185/  63  5d ;  balance, 
viz.,  amount  brought  forward  from  last  account,  5,283i  5s  6d  ; 
net  profit  for  year  ending  September  30,  1870,  79,256/  I5s  3d — 
total,  128,345/  143.  Cr.  October  1,  1869— Balance  from  last 
account,  5,283/  53  6d ;  September  30,  1870 — Gross  profit  for 
year,  after  making  provision  for  bad  and  doubtful  debts, 
123,062/  8s  6d— total,  128,345/  14s.  Appropriation  : — Interim 
dividend,  paid  in  June,  1870,  being  5  per  cent,  for  six  months 
ending  March  31,  1870,  30,000/;  amount  carried  to  profit  and 
loss  new  account,  being  rebate  of  interest  on  bills  not  due  Sep- 
tember 30,  1870,  21,860/  Ss  5d  ;  amount  proposed  to  be  distri- 
buted as  dividend  of  5  per  cent.,  making  in  all  10  per  cent,  for 
the  year  ending  September  SO,  1870,  30,000/ ;  balance  to  be 
carried  forward  to  profit  and  loss  new  account,  2,679/  178  4d — 
total,  84,540/  Os  9d.     Balance  of  profit   and  loss   account,  as 

above,  84,540/  Os  9d.  

LONDON   AND   SOUTH   AFRICVN  BANK. 

At  the  tenth  ordinary  annual  general  meeting  held,  at  the 
City  Terminus  Hotel,  Cannon  street.  May  4,  1871,  the  directors 
submitted  the  annexed  report  to  the  shareholders  : — 

The  directors  beg  to  submit  to  the  shareholders  the  annual 
balance  ahi  et  and  profit  and  loss  account  to  December  31,  1870. 
After  carrying  6,000/  from  the  profits  of  the  year  to  the  amount 
held  against  losses,  there  remains  8,566/,  and  the  directors 
recommend  that  a  dividend  of  83  per  share  be  made  to  the 
registered  proprietors,  in  addition  to  the  interim  payment  of  7s 
per  share  made  in  November  last,  carrying  forward  566/  to  the 
next  account.  Prior  to  the  recent  calamitous  war  between 
Germany  and  France,  the  business  of  the  Cape  Colony  had 
decidedly  improved,  and  had  it  not  been  for  the  outbreak  of 
hostilities,  which  checked  the  advance,  a  more  favourable  result 
might  have  been  attained.  The  price  of  wool,  the  great  staple  of 
the  Cape  Colony,  improved  at  the  last  sales,  and  it  is  believed  that 
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when  continental  affaire  are  finally  settled,  a  more  decided  im- 
provement will  be  apparent.  Since  the  last  raeeting  of  eliare- 
holdern,  the  proposed  reduction  of  capital  from  500,000/  to 
400,000/  has  been  suceesafuUy  carried  out  in  accordance  with 
the  resolutions  of  the  shareholders,  and  the  directors  are  con- 
vinced that  the  bank  will  derive  substantial  benefit  therefrom. 
The  following  is  a  statement  of  liabilities  and  assets,  London 
oGice  and  branches,  December  31,  1870: — Liabilities — Dr. 
Capital  paid  up,  500,000/ ;  circulation  —  notes  and  bank  post 
bills,  11.637/ 38!  deposits,  128,635/  12s  9d;  bills  payable,  and 
other  liabilities,  53,024/  lis  lid  ;  balance  of  profit  and  loss, 
17,316/ ;  less  payment  on  account  of  dividend  to  June  30,  1870, 
paid  October  31,  1870,  8,750/  ;  leaving  8,500/— total, 
701,863/  78  8d.  Assets — Cr.  Specie  on  hand  and  cash  balances, 
60,978/  188  3d  ;  bank  premises,  furniture,  fittings,  and  other  pro- 
perty, 20,871/  58  8d;  local  bills  discounted,  bills  receivable. 
Government  and  other  securities,  553,391/  18s  lOd  ;  bills  over- 
due, less  partial  payments,  94,060/  33  lid  ;  together, 
647,462/  2s  9d ;  less  reserves,  27,438/ 198  ;  leaving  620,013/  3s  9d 
— total,  701,863/  78  8d.  Profit  and  loss  account,  London  office 
and  branches,  for  the  year  ending  December  31,  1870: — Dr. 
Interest,  commission,  and  exchange  paid,  7,179/ 9s  lid  ;  charges 
for  the  year,  including  rent,  taxes,  and  all  other  expenses,  at 
head  oftice  and  branches,  14,936/  10s  4d :  rebate  on  bills  not  due, 
1,846/  Ss  6d  ;  payment  on  account  of  dividend  for  six  months 
endmg  June  30,  1870  (paid  October  31,  1870,  free  of  income 
tax),  8,750/ ;  balance  down,  8,566/— total,  41,278/  Ss  9d.  Cr. 
Balance  brought  forward  from  December  31,  1869,  146/ 4s  lOd; 
rebate  on  bills  not  due  December  31,  1869,  brought  forward, 
1,980/  5s  lOd  ;  gross  profits  for  the  vear  ending  December  31, 
1870,  45,1.51/  l.'js  Id  ;  together,  47,132/  Os  lid  ;  less,  ainount  re- 
served against  losses,  June  30,  1870,  2.500/ ;  ditto  December  31, 
1870,  3,500/ ;  leaving  41,132/  Os  lid— total,  41,578/  Ss  9d. 

LONDON  AND  WESTMINSTEE  BANK. 

At  the  annual  general  meeting,  held  at  the  Bank  in  Lothbury, 
January  18,  1871,  the  following  report  was  presented  to  the 
proprietors : — 

The  directors  have  to  report  that,  after  making  provision  for 
all  bad  and  doubtful  debts,  paying  the  income  tax,  setting  apart 
2,000/  towards  the  buildings  of  the  bank,  and  presenting  a  gra- 
tuity of  10  per  cent,  on  their  salaries  to  the  officers  of  the  esta- 
blishment, the  net  profits  for  the  last  half-year  amount  to 
178,5»7/  19s  2d.  This  sum,  added  to  3,032/  Gs  2d,  the  unappro- 
priated balancij  of  the  preceding  half-year,  will  amount  to 
181,630/  5s  4d.  The  directors  now  declare  a  dividend  to  the 
shareholders  at  the  rate  of  6  per  cent,  per  annum,  and  by  way 
of  further  dividend  out  of  the  profits,  a  bonus  of  6  per  cent,  upon 
the  paid-up  capital  of  2,000,000/.  After  these  payments  are  made, 
there  will  remain  1,630/  58  4d,  which  the  directors  have  carried 
to  profit  and  lofs  account  for  the  current  half-year. 

LONDON  AND   WESTMINSTER  BANK— Uocomber  31, 1870. 

Dr.                                                                                                        £  t  a 

Proprietori  for  paid-up  capltM  2,000,000  0  0 

Kot  «r  lurplus  fund 1,000,000  0  0 

Amount   due  by  the  bank  on  deposits,  circular  noiea,  and  other 
moniei  payable  on  demand,  Including  labate  on  bills  diacointed 

not  yet  *ue , •21,980.19«  2  6 

Balance  of  profit  and  loaa  account,  June  30, 1870 :i.032  0  2 

Net  proHta  of  the  pi't  half-year   178,597  19  2 


2.?,167,82fl     7  9 
*  This  amount  docs  not  Include  aeceptancei,  883,1722 17a  Id. 

Ck.                                                                                                                                                  £              8  d 

GoTttrnment  Stock  and  Exchequer  billl  3,298,851  11  7 

Securities  guaranteed  by  the  (ioTerninent  of  India 649,020    0  0 

BlUi  illacounted,  loans,  and  other  securities 18,750,211     3  10 

Cash  ia  hand  and  at  Bank  of  England    2,569,113  12  -1 


25,107,826 
£ 


D*.  Pbokt  and  Loss. 

Total  expenditure  of  the  eight   eatabliahmenta,    including    rent, 

ta^ea,  salaries,  atntionery  Sir-  with  a  gratuity  on  their  saitiries 

to  the  oUceri  of  the  eatiihliahmcnt   m. 

Amount  set  apart  towards  the  buil<1lngs  of  the  bank 

Payment  o:  the  dividend  now  declared,  at  the  rate  of  6  per  cenr.  per 

annum  for  the  last  ha  f-year,  on  the  pail-up  capital  of  2,000,0002 

Bonua  of  6  per  cent,  on  the  capital   120,000 

Balance  of  protjt  and  loss  account    1,630 


62,077 
2,000 


60,000 


7    9 


C«. 


210.307  10  6 

£  a  i[ 

Balance  of  profit  ami  loaa  account,  Jin\«  3D,  1870 3,032  6  2 

Oroaa  profits  of  the  last  haif-yenr,  after  paylng'the  income  tax,  and 

making  proTlllon  fur  all  bad  and  doubtful  debts 213,275  i  i 


B«at  or  tarploB  fund.. 


216.307  10    6 

£  B     d 

1,000,000    0     0 


MANCHESTER  AND  COUNTY  BANK,  LLMITED. 

The  following  report  was  made  to  the  shareholders   at  the 
half-yearly  ordinary  general  meeting,  held  January  27, 1871  : — 

The  directors  have  pleasure  in  presenting  to  the  shareholders 
the  annexed  statement  of  accounts  for  the  half-year  ending 
December  31,  1870,  on  reference  to  which  it  will  bo  seen  that, 
including  the  balance  of  3,295/  Us  7d.,  brought  forward  from 
the  previous  half-year,  there  is  now  a  net  profit  of  45,;;39/  Os  5d 
to  be  appropriated.  Of  this  amount  the  directors  propose  to 
add  10,000/  to  the  reserve  funfl,  which  will  thus  be  raised  to 
210,000/ ;  to  pay  a  dividend  at  the  rate  of  10  per  cent,  per 
annum  (absorbing,  with  provision  for  income  tax,  30,572/  23  7d)  ; 
to  apply  1 ,500  in  reduction  of  property  account ;  and  to  carry  , 
forward  3,166/  17»  lOd  to  the  profit  and  loss  account  of  the  I 


present  half-year.  The  annexed  balance  sheet  is  to  Dec.  31, 
1870  ;— Dr.  Capital,  being  15/  per  share  on  40,000  shares, 
600,000/;  reserve  fund,  200,000^;  lodgements  on  current  and 
deposit  accounts,  &c.,  2,963,27,')?  23  lOd  ;  balance  of  profit  and 
loss  account  from  June  30,  1870,  3,295/  lis  7d  ;  gross  profit  for 
the  half-year  fas  below),  after  making  provision  for  bad  and 
doubtful  debts,  67,849/  Is  4d ;  together,  71,144/  128  lid;  less 
expenses,  13,131/  6s  4d  ;  leaving  58,013Z  6s  7d— total, 
3,821,288/  93  5d.  Cr.  Bills  of  exchange,  loans,  credits,  cash  on 
hand,  and  with  bankers,  &c.,  3,780,889/  12s  5d  ;  bank  property, 
34,398/  178— total,  3,821,288/  Os  5<i.  Profit  and  loss  account, 
June  30,  1870,  to  December  31,  1870:— Expenses  at  head  office 
and  branches,  directors'  and  auditors'  remuneration,  and  bonus 
to  officers  and  clerks,  13,131/  6s  4d;  dividend  of  15s  per  share 
and  provision  for  income  tax,  30,572/  28  7d ;  reserve  fund, 
10,000/;  bank  property  account,  1,500/;  balance  carried 
forward,  3J66/  17s  lOd— total,  58,370/  6s  91.    Balance,  June  30, 

1870,  3,295/ lis  7d  ;  gross  profit  (as  above)  after  making  pro- 
vision for  bad  and  doubful  debts.  67,849/  Is  41 ;  less  rebate  of 
bills  on  hand,  12,774/  Os  2d  ;  leaving  55,074/  15s  2d— total, 
68,370/ 0s9d.  

MANCHESTER  AND  SALFOED  BANK. 

At  the  annual  general  meetins  of  the  proprietors,  held  in  the 
Board  room,  in  Mosley  street,  February  8,  1871,  the  following 
report  was  presented  by  the  directors : — 

On  reviewing  the  past  eventful  year,  it  is  evident  that  the 
breaking  out  of  war  on  the  continent  of  Europe  produced  a 
great  disturbance  in  the  course  of  business,  and  that  it  checked 
the  extension  of  trade,  of  >which  there  were  palpable  indications 
in  the  first  ha'f  of  the  year  1870.  With  the  exception  of  a  short 
spell  following  the  commencement  of  hostilities  between  France 
and  Germany,  interest  has  ruled  at  very  moderate  rates ;  the 
Bank  of  Englands'  minimum  rate  of  discount  having  been 
throughout  the  first  half-year  3  per  cent.,  and  since  the  end  of 
September  as  low  as  2i  per  cent.  The  net  profits  of  1870  (after 
allowing  for  rebate  of  interest  upon  bills  in  hand,  and  deducing 
bad  debts,  charges,  salaries,  &c.,)  amount  to  44,738/  18»  6d.  The 
directors  have  added  to  the  reserved  surplus  fund,  3  000/ ;  they 
have  also  applied  in  reduction  of  the  cost  of  buildings  a  sum  of 
1,000/ ;  and  have  made  a  further  addition  to  the  capital  stock  of 
the  bank  by  the  declaration  of  a  bonus  of  Is  8d  per  sliare,  5,000/ ; 
leaving  a  balance  of  35,738/  18s  Od,  plus  a  balance  in  profit  and 
loss  account  of  312/  198  9d,  wherewith  to  pay  the  usual  dividend 
of  8  per  cent,  per  annum  and  income  tax.  The  paid-up  capital 
therefore  stands  at  440,000/,  or  60,000  shares  at  7/  63  8d  per 
share.  The  reserved  surplus  fund  is  120,000/,  while  the  surplus 
value  in  guarantee  account  is,  by  estimation,  not  les.i  than 
50,000/.  There  is  no  material  change  to  r^'port  in  the  business 
of  the  branches.  A  certificate  of  incorporation  under  the 
Companies'  Act  of  1862  was  issued  to  this  bank  on  January  13, 

1871,  claimed  in  pursuance  of  the  resolution  adopted  and  con- 
firmed at  the  special  general  meetings  held  on  Oct.  27  and  Nov.  10, 
18'70,  respectively.  As  was  then  explained  to  the  proprietors, 
no  change  in  the  constitution  of  the  bank  or  in  the  respon- 
sibility of  the  shareholders  is  caused  by  this  measure ;  but  it 
enables  the  bank  to  conduct  all  proceedings  and  hold  property 
in  its  own  right  without  the  intervention  of  trustees  and  of 
public  registered  officers.         

METROPOLITAN  BANK,  LIMITED. 

The  annexed  report  of  the  directors,  with  statement  of  accounts, 
was  presented  to  the  shareholders,  at  the  seventh  ordinary 
general  meeting,  held  at  the  London  Tavern,  Bishopsgate  atreet, 
January  20,  1871:— 

The  directors  have  pleasure  in  presenting  to  the  proprietors  a 
statement  of  the  accounts  for  the  half-year  ending  December  31 
last.  After  payment  of  all  charges,  includinjf  interest  paid  to 
customers,  making  provision  for  bad  and  doubtful  debts  and  re- 
bate, the  net  profits  realised  by  the  bank  during  the  past  six 
months,  including  the  balance  of  4,004/  lOs  3d  brought  forward 
from  last  account,  amount  to  10,944/ 93.  The  directors  recom- 
mend that  a  dividend  at  the  rate  of  5  per  cent,  per  annu'n  (free 
of  income  tax)  bo  declared,  and  tliat  5,000/  bo  placed  to  a  reserve 
fund,  leaving  944/  9s  to  be  carried  to  the  credit  of  profit  and  loss 
new  account,  exclusive  of  rebate,  1,386/ 133  2d.  Balance  sheet, 
December  81,  1870: — Liabilities — Dr.  Proprietors'  capital, 
200,000/ ;  reserve  fund,  10,000/ ;  current,  deposit,  and  othor 
accounts,  and  loans  on  securities,  per  contra,  542,999/  178  5d  ; 
acceptances  and  bills  negotiated,  70,954/  14s  7d ;  rebate  on  bills 
discounted,  not  yet  due,  1,386/  139  2d;  balance  of  profit  and 
loss,  10,944/  98— total,  836,285/  148  2d.  Assets— Cr.  Cash 
in  iiand,  at  Bank  of  England,  and  at  call,  94,16S/53  4d;  East 
India  Debentures  and  City  Bonds,  40,609/  12s  9d  ;  bills  dis- 
counted, loans,  current  and  other  accounts,  013,480/  7s  9d; 
stamps,  434/  7s  9d ;  bank  premises  (head  office  and  branches), 
10,638/ 6s;  securities  against  acceptances  and  bills  negotiated, 
per  contra,  70,954/ Us  7d— total,  8.56,285/ 14s  2d.  Profit  and 
loss  account,  December  31,  1870: — Dr.  Current  expenses 
(head  office  and  branches)  including  direct.)rs'  fees,  salaries,  and 
all  other  expenses,  5,0SS/  lOs  ;  proposed  dividend  at  5  per  cent, 
per  annum,  for  t'iie  half-year,  5,000/ ;  amount  tranefcrrcd  to  re- 
serve fund,  5,000/;  rebate  on  bills  discounted  not  yot  iliic,  car- 
ried to  profit  and  loss  new  account,   1,386/ 13s  2J;  balance  of 
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profit  and  loss  carried  to  new  account,  944/  93  —  total, 
17,419/  12s  2d.  Cr.  Balance  brought  fornard.  July,  1870, 
9,004/  163  3d  ;  less  dividend  5  percent,  to  June  30,  1870,  5,000/; 
leaving  4,004/  I63  3d  ;  balance  of  gross  profits  for  the  half- 
year,  after  provision  forbad  and  doubtful  debts,  and  payment  of 
interest,  13,414/  158  Ud— total,  17,419/  12$  2d.  Keserve  fund 
account  brought  down,  15,000/. 


MEECHANT  BANKING  COMPANY  OF  LONDON, 
LUnTED. 

At  their  eighth  ordinary  general  mentin;.',  held  at  the  offices 
of  the  Company,  112  Cannon  street,  March  23,  187!,  the  an- 
nexed report  was  presented  to  the  shareholders  :— 

The  directors  have  pleasure  in  submitting  to  the  proprietors 
the  annexed  balance  sheet  and  protit  and  loss  account  of  the 
transactions  of  the  company  for  the  year  ending  December  31 
last.  They  have  to  report  that,  after  making  provision  for  bad 
and  doubtful  debts,  and  adding  the  sum  of  2,049/  16s  9d, 
brought  forward  from  1869,  the  profits  amount  to  56,286/  83  5d. 
This  amount  the  directors  appropriate  as  follows,  viz. :— Current 
ex|)en.se3,  8,567/  128  6d  ;  directors'  remuneration,  auditors'  fees, 
and_  income  tax.  3,807/  63  8d ;  rebate  on  bills  not  due, 
1,971/  3s  Ud;  dividend,  June  30,  at  5  per  cent,  per  annum, 
9,319/  7s  6d  ;  dividend  now  declared  at  6  per  cent,  per  annum, 
11,183/ 5s;  amalgamation  account,  20,000/;  balance  carried  for- 
ward, 1,437/ 128  lOd.  The  shareholders  will  notice  with  satis- 
faction that  the  results  of  the  past  year  have  enabled  the  direc- 
tors to  extinguish  the  amalgamation  account,  and  to  increase  the 
dividend.  Balance  sheet,  December  31, 1870 -.—Dr.  Capital  paid 
up,  viz.,  25/  per  share  upon  15,000  shares,  375,000/ ;  less  calls 
unpaid,  1,335/ ;  leaving  373,665/ ;  acceptances  against  credits  and 
securities,  and  amounts  due  to  customers  on  current  and  deposit 
accounts,  1,640,308/  10s  9d  ;  reserve  lund,  .5,000/ ;  balance 
transferred  to  profit  and  loss  account,  56,286/  8s  5d ;  less 
balance  of  amalgamation  account  written  off,  20,000/ ;  leaving 
36,286/  83  5d— total,  2,0.55.319/ 19s  2d.  Cr.  Cash  in  hand,  at 
bankers,  and  at  call,  118,820/  16s  6d  ;  bills  receivable,  loans,  se- 
curities, &c.,  1,915,016/  158  4d;  ofEce  furniture,  fixtures,  &c., 
1,482/  78  4d  ;  building  and  premises,  112  Cannon  street,  20,000/ 
—total,  2,0.55,319/  19s  2d.  Profit  and  loss  account  for  the  year 
ending  December  31.  1870  : —  Dr.  Current  expenses, 
8,507/  123  6d;  directors'  remuneration,  auditors'  fees,  and  in- 
come tax,  3,807/  Os  8d;  rebate  of  interest  on  bills  discounted 
and  not  yet  due,  1,971/  3s  Ud;  dividends,  viz.,  dividend  to 
June  30,  at  5  per  cent,  per  annum,  9,319/  7s  6d  ;  dividend  now 
declared  at  6  percent,  per  annum,  11,183/  5s;  amalgamation 
account  balance  written  off,  20,000/ ;  balance  carried  forward, 
1,437/  128  lOd— total,  56,286/  Ss  5d.  Cr.  Balance  brought 
down,  viz. :— Undivided  profits  iu  1869,  2,049/ 168  9d  ;  profits  in 

1870,  after  providing  for  bad  and  doubtful  debts,  54,236/  Us  8d 
—total,  56,286/  8s  5d.  

MIDLAND  BANKING  COMPANY,  LIMITED. 

At  the  fifteenth  ordinary  general  meeting,  held  January  27, 

1871,  the  following  report  was  presented  to  the  shareholders : — 
The  directors  have  great  pleasure  in  presenting  to  the  share- 
holders the  accompanying  balance  sheet  and  statement  of  profit 
and  loss  for  the  half-year  ended  December  31,  1870,  examined 
and  certified  by  the  auditors,  showing  the  progress  of  the  com- 
pany since  their  last  report.  The  gross  profits  for  the  half-year, 
after  making  provision  for  bad  and  doubtful  debts,  were 
36,404/  23  7d,  including  balance  brought  from  last  account ;  and 
after  deducting  therefrom  interest  paid  or  due  to  customers,  and 
all  the  current  expenses  of  the  bank,  there  remained  a  disposable 
balance  of  14,085/  19s  8d.  After  due  consideration,  being  of 
opinion  that  it  la  not  desirable  to  increase  the  dividend  on  this 
occasion,  the  directors  have  resolved  to  appropriate  6,000/  of  the 
above  sum  to  the  extinction  of  the  purchase  of  business  account ; 
they  propose  to  declare  a  dividend  for  the  half-year  at  the  rate 
of  6  per  cent,  per  annum,  free  of  income  tax,  which  will  absorb 
4,776/  63  ;  and  to  carry  forward  to  profit  and  loss  new  account 
the  balance  of  3,309/  13s  8d,  which  includes  2,171/  15s  od  rebate 
on  bills  discounted  and  not  due.  It  affords  the  directors  much 
satisfaction  to  be  thus  enabled  to  clear  off  entirely  the  charges 
connected  with  the  establishment  of  the  bank  and  the  purchase 
of  business,  and  they  feel  assured  that  the  course  adopted  will 
be  regarded  as  most  conducive  to  the  prosperity  of  the  company. 
These  items  having  now  been  fully  provided  for,  the  directors 
anticipate  that  from  the  future  earnings  of  the  bank  they  will  be 
able  to  declare  increased  dividends. 

De.  balance  sheet— Decemlxir  31, 1870.  £         s    d 

Capital  lubscrikcd  (in  8,010  shnres) £301,000 

—     paid  up 160,210    0    0 

Resenrefund Mm)    0    0 

Current  and  deposit  accounts  and  (Hhtr  liaoiiitles,  the   company 

iiaTin^' III,  acceptances  current  1,035,110  17  H 

Profit  and  Icea,  balance  brouK  lit  from  last  account  ...    £3,413    1    3 
Grogs  profit  for  the  half-year,  after  niakinf^  provision 

lorbad  and  uoubtfm  dubtd  32.092    1    4 


„  ,  38,40t    2    7 

Ualance  of  i  arjhaae  of  buainess  account  wrltien  off     6,oiX)    0    0 


SOAM    2    7 
1,234,72.3    0    (! 


£  8    d 

]0f,627  10    3 


10,525  10    3 


Cash  on  hand,  with  af^ents,  and  atBflnk  of  Enplnnd,  Leeng   

Freehold  ajid  copyhold  premises,  and  bank  fittings  at  head  office 

and  hranchi's 

Billa   and    promissory  n-^ites    discounted  and  other  advances  to 

customers 1,087,363 

Currant  expenses,  including  all  salaries,  rents,  ice,  at  head  othce 

and  branches,  agency  charges,  directors'  remuneration,  bankers' 

licence.  &c 10,130 

Interest  paid  or  accraod  on  current  and  deposit  accounts,  Stc 12,188 


1,234,726  0  6 

PaOFiT  Ax»  Loss  Account.  £  ad 

Current  expenses,  as  above 10,130  0  2 

Interest  paid  or  due  to  customers 12,188  2  9 

Halancc  of  purchase  of  business  account  written  oflf. 6,000  0  0 

DiviiJend  at  tlie  rate  of  6per  cent,  per  annum   4,776  tt  0 

CarriCki  fi,rwa]-d  to  profit  and  loss,  new  account; — 

Rebate  on  bills  nnt  due £2,171  16    5 

Unappropriated  jirofit 1,137  18    3 

3,309  13  8 


30,404  2    7 

£  ad 

Unappropriated  profit  from  last  account 3,412  1    3 

Gross  profit  for  the  half-year,  after  making  proviBion  for  bad  and 

doubtful  debts 32,992  1    4 


36,404     2    7 


MUNSTEE  BANK,  LIMITED. 

At  the  twelfth  ordinary  general  meeting,  held  at  the  Imperial 
Hotel,  Cork,  January  26,  1871,  the  following  report  was  pre- 
sented : — 

The  directors  have  to  report  that  the  gross  profits  of  the  bank 
for  the  half-year  ending  December  31  last  are  41,394/  53.  After 
providing  for  interest  on  deposit  and  public  accounts,  charges, 
salaries,  rebate  on  bills  not  at  maturity,  a  balance  remains  of 
14,180/  158;  to  this  is  to  be  added  12,280/  8s  Id,  undivided 
profits  from  last  account,  and  37,500/,  being  premium  on  issue  of 
new  shares,  making  an  available  total  of  63,961/  3s  Id.  The 
directors  propose  to  pay  a  dividend  for  the  half-year  at  the  rate 
of  8  per  cent,  per  annum  (free  of  income  tax),  which  with  in- 
terest on  new  capital  will  amount  to  7,658/  12s  8d  ;  to  add 
40,000/  to  the  reserve  fund,  making  it  70,000/ ;  to  transfer 
to  the  credit  of  bad  debt  account  1,500/,  and  to  the  credit  of  pur- 
chase of  business  12,500/  (being  the  sum  paid  Messrs  D.  La 
Touche  and  Co.,  of  Dublin,  for  the  goodwill  of  their  business), 
leaving  a  balance  of  2,302/  10s  5d  to  the  credit  ot  profit  and  loss, 
to  be  carried  to  next  account.  The  directors  have  to  report  that 
the  business  of  the  bank  is  progressing  in  a  steady  and  satis- 
factory manner. 

Table  suowisg  the  Pkogksss  of  the  Bank  since  its  Cprning. 

lleserve  Fund 
and  Rest, 
Deposit  and  or  Unoivided 

Capital.  Current  Accounts.    Dividend.  I'rofita. 

1865.                         £        8                       £        8    d        Per  Cent.  £      a     d 

December  30    86,303    0    260020    6    7    6    19,965  10    0 

1806. 
December  29    137,941  10    357,003  18    4    6    28,668    4    2 

1867. 
December  28    176,000    0    639,264  19    4    6    32,77117  11 

1868. 
December  26    175,000    0    846,935    7    8    6    36,649    6  10 

1869. 
December  31    175,000    0    1,010,833  18    4    7    40,320    6    2 

1870. 
December  31    231,802  10    1,330,742    4    0    8    72,302  10    6 

I'he  annexed  is  a  statement  of  account  at  December  31,  1870 : — 
Dr.  Capital  subscribed,  750,000/ ;  ditto  paid  up  on  old  shares, 
175,000/ ;  ditto  on  new  shares,  56,802/  lOs  ;  due  on  deposit  and 
current  accounts,  1,330,742/  43;  ditto  on  seven-day  bills,  13,941/78 ; 
reserve  fund,  30,000/ ;  balance  from  former  account,  12,280/8Bldj 
gross  profits  for  six  months  ending  December  31,  1870, 41,394/  58 ; 
premium  on  new  shares,  37,500/ — total,  1,697,660/  Ha  Id.  Cr. 
Cash  on  hand  and  at  bankers,  188,024/  lOs  lOd ;  Government 
and  other  convertible  securities,  61,996/  13s  4d;  bills  dis- 
counted and  due  on  current  accounts,  1,387,259/ Is  8d ;  bank 
premises  and  furniture,  23,666/ 188  3d  ;  interest  paid  and  due  on 
deposits,  12,697/  58  od;  charges,  salaries,  rents.  &c.,  at  head 
office  and  branches,  11,516/  4s  7d ;  purchase  of  D.  La  Touche 
and  Co.'s  business,  12,500/— total,  1,697,660/  Us  Id.  Profit  and 
loss  account : — Dr.  Interest  on  deposit  and  current  accounts, 
12,697/  5s  5d  ;  charges,  salaries,  rents,  &c.,  at  head  office  and 
branches,  11,516/  48  7d  ;  rebate  on  bills  not  at  maturity,  3,000/; 
provision  for  bad  debts,  1,500/ ;  purchase  of  D.  La  Touche  and 
Co.'s  business,  12,500/;  dividend  at  8  per  cent,  and  interest  at 
5  per  cent,  on  new  shares,  7,658/  12s  8d  ;  reserve  fund,  40,000/; 
(making  it  70,000/^,  balance  to  new  account,  2,302/  10a  5d — 
total,  91,174/  13s  Id.  Cr.  Balance  from  former  account, 
12,280/  88  Id  ;  gross  profits  for  six  months  ending  December  31, 
1870,41,394/58;  premiumo'^shares,37,500/— total,  91, 17'l/13s  Id. 

NATIONAL  BANE. 
The  subjoined  statement  of  assets  and  liabilities  is  dated 
January  17,  1871: — Assets,  December  31,  1870 — Gold  and 
silver  coin  at  branches,  878,568/ 15s  Id;  cash  on  hand  at  the 
Bank  of  England  and  at  call,  495,618/  lis  Id;  advances  on  secu- 
rities at  call  and  at  short  notice,  815,255/  7s ;  Government  stock. 
Exchequer  bills.  Exchequer  bonds,  and  debentures, 
411,214/ 168  5d  ;  ditto  advanced  on  Parliamentary  and  other 
deposits,  48,060/;  Government  of  Canada  and  other  bonds, 
165,299/  13s  9d ;  advances  on  securities  at  sundry  dates,  and 
current  accounts,  including  balances  due  by  country  bankers, 
2,011,714/88  Id;  bills   discounted,  3,466,629/98  3d;  bankers' 
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guarantee  and  securities  held  against  acceptances,  per  contra, 
5,233/  188  Id;  bank  premises  in  London,  Dublin,  and  branches, 
freehold  and  leasehoM,  2-23,527/  7s  6d— total,  8,52  J,  122^  6s  3d. 
Liabdities— Notes  in  circulation,  1,360,777/  IO3  ;  due  by  the 
bank  on  deposits  and  current  accounts,  5,540,543/  8s  6d  ;  accept- 
ances to  bankers'  drafts  and  on  security,  5,233/  18s  Id  ;  capital 
p«id  up,  1 ,500,000/  :  reserve  fund,  56,592/  8s  4d ;  balance  ot 
profit  and  loss,  56,975/  Is  4d— total,  8,520,122/  6s  3d.  Profit 
and  loss,  December  31,  1870: — Ju'e,  1870 — Amount  transferred 
to  reserve  fund,  5,000/;  July — half-year's  diviilend  to  June  30, 
1870,  52,500/;  total  expcn  iture  at  the  head  office  and  all  the 
branches,  including  rent,  taxes,  salaries,  &e.,  &c.,  55,463/  1  Is  4d  ; 
balance  to  profit  and  loss  new  account,  applicable  to  payment  of 
di'i  end  to  December  31,  1870,  56,975/  Is  4d— total, 
169.938/  15s  8d.  Balance  at  June  30,  1870,  59,532/  3s  Id  ;  gross 
profits  tor  the  half-year  ending  December  31,  1870,  after  pay- 
ment of  interest,  income  tax,  duty  on  circulation,  and  providing 
for  all  bad  and  doubtful  ilebts,  120,768/  128  7d  ;  less  rebate  of 
interest  on  bills  not  due,  10,362/;  leaving  110,406/  12s  7d— total, 

169,938/  158  8d.  

NATIONAL  BANK  OF  INDIA,  LIMITED. 

The  following  report  was  presented  to  the  shareholders  at  the 
eighth  ordinary  general  meeting  of  the  company,  held  April  4, 
1871  :— 

The  shareholders  are  doubtless  aware  that  the  past  six  months 
have  been  very  unfavourable  to  the  earning  of  profits  on  ex- 
change operations  with  the  East.  The  stagnation  in  rates,  the 
disappearance  of  a  profitable  marpin  between  the  terms  at  which 
the  banks  could  buy  and  sell,  and  the  uncertainty  arising  out  of 
the  state  of  affairs  on  the  continent  of  Europe,  have  all  combined 
to  make  the  above-named  period  quite  exceptional  in  its  char- 
acter, and  in  a  singular  degree  perplexing  and  trying.  These 
difficulties  were  aggravated,  the  directors  regret  to  say,  by  the 
transactions  of  the  late  manager  at  Hong  Kong,  which  inter- 
fered generally  with  the  successful  conduct  of  the  bank's  opera- 
tions. This  gentleman,  who  was  selected  by  the  board  after 
mature  consideration,  as  being  eminently  qualified  for  the  man- 
agement of  that  branch  both  by  character  and  experience,  dis- 
played the  most  reckless  disregard  of  his  instructions,  and  of  the 
most  ordinary  rules  of  banking ;  a  course  of  conduct  which 
rendered  his  immediate  removal  necessary.  By  his  indiscretion, 
a  sum  of  about  60,000/  has  been  placed  in  jeopardy ;  but  the 
directors  hope  that  by  the  favourable  realisation  of  securities, 

Eart  of  that  amount  may  be  recovered.  The  sum  of  22,000/  has 
een  transferred  from  reserve  fund  to  provide  lor  ascertained 
losses,  and  to  wipe  off  the  balance  at  debit  of  profit  and  loss 
account  Under  these  circumstances  the  directors  are  precluded 
from  recommending  a  dividend.  It  is  a  matter  of  deep  regret  to  the 
directors  to  have  to  lay  before  the  shareholders  a  report  of  this 
nature.  Nothing  will  be  wanting  on  the  part  of  the  board  in  further- 
ing the  interests  of  the  bank,  and  they  ask  the  shareholders  to 
second  their  efforts  by  giving  the  bank  the  benefit  of  their  direct 
support  and  influence.  The  accompanying  balance  sheet,  if  un- 
satisfactory in  some  respects,  is  highly  satisfactory  in  this,  that 
it  shows  the  bank  to  be  in  a  very  strong  position,  and  the  direc- 
tors feel  confident  tliat  the  present  exceptional  losses  will  be 
speedily  retrieved.  Annexed  is  the  general  balance  sheet,  as  at 
December  81,  1870 :— Liabilities— Dr.  Capital,  consisting  of 
37,096  shares,  of  25/  each,  having  12/  10s  paid  up,  463,700/;  12 
share  of  SOOrs  each,  having  250  rs  paid  up,  300/;  reserve  fund, 
invested  in  Government  securities,  19,000/;  amount  duo  on 
current  and  fixed  deposit  accounts,  l,o75,368/  6s  7d  ;  bills  pay- 
able, 768,860/  Ob  lOd  ;  sundry  accounts,  32,685/  83  4d— total, 
2,669,413/  l.'Js  9d.  Assets— Cr.  Cash  in  hand,  and  at  bankers, 
and  bullion,  530,806/  198  lid;  Government  securities, 
523,539/  17b  6d ;  house  property,  furniture,  and  stamps, 
40,280/  58  7d ;  bills  of  exchange,  1,146,153/  5s  2d ;  loans  on 
Government  paper,  and  other  securities,  200,077/  ISs ;  cash  credits 
on  ditto,  206,907/  Os  6d  ;  sundry  accounts,  11,648/  12s  Id— total, 
2,659,413/  I5s  9d.  Profit  and  loss  account  for  the  half-year 
ending  December  31,  1870:— Sept.  26,  1870— Dividend  at  5 
per  cent,  per  annum,  11.6001;  Dec.  31,  1870— losses  ascertained 
written  off,  17,265/  Os  5d— total,  28.86,5/  Os  5d.  June  30,  1870— 
Balance,  6,865/  Os  5d  ;  Dec.  31,  1870 — Amount  transferred  from 
reserve  fund,  22,000/— total,  28,865/  Os  5d. 


NATIONAL  BANK  OF  LIVERPOOL,  LIMITED. 

Annexed  is  the  twelfth  report  of  the  directors  submitted  to 
the  proprietors  at  an  ordinary  general  meeting,  held  in  Liverpool, 
January  26,  1871  :— 

The  directors  of  the  National  Bank  of  Liverpool,  Limited,  heg 
to  present  to  the  proprietors  their  twelfth  report  for  the  half- 
year  ending  December  31,  1870.  The  following  are  the  duly 
audited  accounts  of  the  bank: — Assets — Cash  in  hand  and  at 
bankers,  81,824/  5g  8d ;  due  to  the  bank  on  bills  discounted, 
loans  to  cuatomers,  &c..  738,763/  6s  8d  ;  bank  premises,  21,000/ 

total  assets,  841,587/  12s  4d.     Liabilities — Due  by  the  bank 

on  deposit  and  current  accoimts,  &c.,  295,883/  I5s  9d;  accep- 
tances. 27,407/ 16s  ;  total  liabilities  to  public,  322,791/  lis  9d  ; 
capital  paid  up,  449,415/;  reserve  fund,  55,000/ ;  rebate  at  2,i 
per  cent.,  1,787/;  profit  and  loss,  12,594/  Og  7d ;  together, 
618,796/  Os  7d— total,  841,587/  128  4d.  Profit  and  loss  account : — 


Profit  for  half-year  ending  December  31,  1870,  including 
.'i,2H9/  93  6d  brought  forward  from  last  account, 
23,145/  8s  Id;  less  rebate  at  2^  per  cent  on  bills 
current,  1,787/;  leaving  21,358/  83  Id;  transferred  from 
reserve  fund,  20,000/;  together,  41,358/  83  Id;  estimated 
losses  by  Lad  and  doubtful  debts,  28,764/  7s  6(1  ;  leaving 
12,594/  Os  7d.  The  directors  much  regret  the  result  shown  by 
the  above  accounts.  This  has  mainly  arisen  from  the  d  s- 
organisation  of  trade  in  Liverpool,  consequent  on  the  unexpected 
continental  war,  and  from  frauds  of  customers,  against  which, 
in  the  ordinary  course  of  the  conduct  of  the  business,  no  fore- 
sight could  have  guarded.  Looking  at  the  very  large  number  of 
shareholders,  and  the  amount  of  the  reserve  fund,  the  directors, 
under  the  power  of  clause  115  of  the  articles  of  association,  and 
after  mature  deliberation,  have  decided  upon  transfi^rring  from 
that  fund  a  sum  of  20,000/  to  meet  what  they  consider  the  ex- 
ceptional losses  referred  to,  and  they  recommend  that  a  dividend 
be  declared  of  7s  6d  per  share,  free  of  income  tax,  for  the  past 
half-year,  which  will  absorb  11,250/,  and  leave  1,344/  Os  7d  to 
the  credit  of  profit  and  loss  new  account. 


NATIONAL  BANK  OF  SCOTLAND. 

At  the  forty-fifth  annual  meeting,  held  at  Edinburgh,  Dec.  21, 
1870,  the  profits  of  the  official  year  ending  Nov.  1,  after  making 
ample  provision  for  all  bad  or  I'oubtful  debts,  bank's  property, 
or  other  contingencies,  were  stated  to  amount  to  140.817/  Os  3d, 
out  of  which  it  was  resolved  to  pay  a  dividend  of  13  per  cent., 
free  of  income  tax.  Of  the  balance  of  10,817/  Os  3d  on  the  pro- 
fits of  the  year,  there  was  added  to  the  rest  8,279/  ISs  lOd,  and 
there  was  carried  forward  to  next  account  2,537/  Gs  5d,  making 
the  amount  carried  forward  now  11,037/  6s  5d.  The  rest,  after 
laying  aside,  in  a  separate  account,  the  sums  necessar'-  to  pay 
the  entire  dividend  of  13  per  cent,  now  amounts  to  330,000/. 
The  following  is  the  statement  of  the  bank's  liabilities  and  assets 
read  to  the  meeting  : — Liabilities — Capital  stock  of  the  bank, 
1,000,000/ ;  rest,  after  deducting  divid-nds  payable  in  January 
and  July,  1871,  330,000/;  dividend  of  13  per  cent.,  above  referred 
to,  130,000/ ;  circulation,  628,875/ ;  deposits,  current  balances, 
&c.,  8,281,908/  5s  4d;  letters  of  credit,  drafts,  and  acceptances 
outstanding,  1,118,979/  123  Id;  undivided  profits  ca'ried  for- 
ward, 11,037/  63  5d— total,  11,500,800/  3s  lOH.  Assets— Bdls 
discounted,  cash  and  current  accounts,  &c.,  7,903,218/  14s  2d ; 
Bank  of  England,  the  bank's  and  other  stocks,  bonds,  &c., 
841,330/  lOs  7d;  Government  stocks,  cash  with  London  bankers, 
and  other  available  funds,  2,063,920/  ISs  3d ;  gold  and  silver 
coin  and  notes  of  other  banks,  .561,605/  3s  lOd;  bank  buildings 
at  head  office,  London  office,  and  branches,  127,725/ — total, 
11,500,800/  .33  lOd.  The  bank's  profits  and  rest  accounts  were 
stated  to  be  as  follows : — Balance  of  profits  carried  forward  at 
November  1, 1869,  8,500/;  bank's  rest  at  that  date,321,720/  63  2d; 
net  profits  for  the  year  ending  November  1,  1870,  after  pro- 
viding for  all  bad  or  doubtful  diebts,  &c.,  &c.,  145,927/  9s  lOd  ; 
deduct  carried  off  against  property,  5,110/  9s  7d ;  leaving 
140,817/  O3  3d— total,  471,037/  63  5d:  appropriated  thus— set 
aside  for  dividends  due  in  January  and  .July,  1871,  130,000/; 
leaving  the  bank's  free  rest,  at  Nov.  1,  1870," 330,000/;  balance 
of  profits  carried  forward  to  next  account,  11,037/  63  6d. 

NATIONAL  PROVINCIAL  BANK  OF  ENGLAND. 

Annexed  is  the  thirty-eighth  annual  report:— 
The  directors  now  present  to  the  proprietors  their  thirty- 
eighth  annual  report.  It  is  with  much  saisfaction  that  they 
refer  to  the  summary  of  accounts  for  the  past  year, 
and  state  that  the  operations  of  the  bank  for  that 
period  enable  them  to  recommend  that  the  dividend  now 
to  be  declared  should  be  the  same  as  for  the  three 
previous  years,  namely,  at  the  rate  of  four  per  cent.,  and  a 
bonus  of  seven  per  cent,  for  the  half-year,  making,  with  the 
dividend  paid  in  July  last,  twenty-one  per  cent,  per  annum.  It 
will  be  observed  from  the  accounts  that  a  sum  of  .€40,000,  which 
includes  £25,000  mentioned  in  last  year's  report,  is  carried  for- 
ward as  undivided  profits,  and  the  directors  advise  that  this 
amount  be  kept  unappropriated  until  the  working  of  the  new 
capital  be  more  fully  realised.  It  is  not  considered  necessary 
on  this  occasion  to  increase  the  reserve  fund,  which,  from  the 
payment  of  premiums  on  new  shares  in  July  next,  will 
stand  at  501,840/  8s  5d,  an  amount  which  the  directors 
believe  will  be  very  satisfactory  to  the  proprietors.  The 
directors  also  report  that  the  new  capital  has  been  very 
readily  subscribed  by  the  shareholders.  Out  of  the  22.500  20/ 
shares,  agreed  to  be  issued  at  the  last  annual  meeting,  only  224 
have  not  been  taken  up,  and  have  consequently  been  forfeited. 
These  it  is  proposed  to  sell  at  the  market  price  of  the  day,  and 
to  invest  the  profit  derived  therefrom  in  the  names  of  the  bank's 
trustees  to  form  a  fimd,  the  interest  of  which  should  be  applied 
to  the  relief  of  distressed  widows  and  orphan  chQdren  ot  the 
oflicers  of  the  establishment.  The  nucleus  of  an  independent 
fund  will  thus  be  formed,  to  which  it  is  contemplated 
a  considerable  accession  will  bo  eventually  made  by  the 
surplus  arising  from  the  Officers'  Guarantee  Scheme.  Both 
homo  the  trade  of  the  country,  and  the  agricultural  in- 
terests in  some  districts,  have  been  more   prosperous  than  tor 
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some  years  past,  but  tlie  value  of  money  in  London  has  been 
very  low,  o?ring  to  the  war  on  the  continent,  which  caused  a 
large  amount  of  capital  to  be  sent  to  England  for  temporary 
investment.  Tliere  were  ten  changes  in  the  Bank  of  Enf;land 
rate  of  discount,  the  average  for  the  year  being  31  Is  lid, 
against  3/  38  in  1869.  The  business  of  the  bank  h?s  continued 
to  increase  ;  about  2,300  additional  current  accounts  have  been 
opened  during  the  year,  and  it  is  with  much  pleasure  the  directors 
submit  the  following  statement  of  accounts,  prepared  in  the 
usual  form : — 

1870.  Jan.  1.— Rest  or  undivided  prnflts  at  December  31,  1869,  as         £         s    d 

exiiibiteii  at  the  nnnual  meeting  in  May,  1870,  viz 352,440    8    6 

Bonus  declared  and  paid  in  casli  in  July,  1870  , ,75,600    0    0 

Leaving  276,840    8    6 

1870.  Dec.  31. — Net  profits  of  1S70,  after  malting  allowance  for  bnd 

and  doubtful  debts,  and  bonus  of  10  per  cent,  to  olbcers  246,750    0    0 


Making 623,690    8    S 

Add  undivided  proBts  from  1869 25,000    0    0 


Total 548,690    8    6 

Deduct  dividend  on  company's  stock,  paid  July,  1870  £43,200    0    0 

Ditto  January,  1871    45,000    0    0 

Bonns  of  6  per  cent.,  paid  January,  1871 64,800    0    0 

L'natvidtd  profits  to  next  year  40,000    0    0 

193,000    0    0 


Leaving  355,590    8    5 

Out  of  these  profits  the  directors  propose  to  declare,  in  addition  to 
the  loregoing  dividends  and  boinis  paid  to  proprietor.",  as  abovo 
s'ated,  a  funlier  bonus  of  7  per  cent,  in  July  next,  making  a  divi- 
sion of  profits  in  1S70  in  all  21  per  cent,  upon  the  paid-up  capital, 
free  of  income  tax,  amounting  to m 78,750    0    0 


276,840    8  5 

Add  piemiinn  on  new  shares  received  up  to  October  21,  1870 111,175    0  0 

Leavin?  reservs  invested  in  Government  securities  388,015    8  5 

N.\TIONAL  PROVINCIAL  BANK  OF  ENGLAND— December  31,  1870. 

]|R.                                                                     LlABILITIKS.                                                               £             s  d 

raid-up  capital 1,125,3.W    0  0 

Ami. unt  due  by  the  bank  on  deposits,  &c 15,734,991)    7  7 

Acceptiinces  691,087  12  U 

ilescrve  fund,  January  1, 1870 £276,840    8    6 

Addition,  premium  on  new  sljares  111,175    0    0 

383,015    8  5 

Profit  and  loss  biUance  118,750    0  0 


18,053,210    8  11 


Cr.  Assets.  £ 

Cash  in  hand,  at  Bank  of  England  and  branches,  call  and  short 

notice  2,666,093 

Government  securities  ...  2,332,615 

Iniian  G'.jvernment  and  other  securities,  debentures,  &c 1,900,921 

Bills  discoU':ted,  h.ans,  &a    10,803,815 

Freehold  premises,  <bc.,   in  London  and  country, 

totil  amount £.133,961    5    i 

Less  at  credit  of  building  fund 79.195    4  10 

354,766 


18,058,210    8  11 


NOKTH  EENT  B-NJSfK,  LIMITED. 
The  following  report  is  dated  Blacklicath,  January  27,  1871  : — 
The  direciors  have  the  pleasure  of  again  meeting  the  share- 
holders, and  of  laying  before  them  the  accounts  of  the  bank.  The 
accompanying  statement  will  show  that  the  gross  profit  for  the 
half-year  ending  December  31, 1870,  including  the  balance  brought 
forn-ard  from  the  previous  half-year,  amounts  to  3, "HZ  Cs  4d, 
and  that  after  paying  interest  to  customers  on  current  and 
deposit  accounts,  and  all  current  expenses,  including  rent, 
taxes,  salaries,  and  stationery,  the  net  profit  or  balance  available 
for  disposal  amounts  to  1,803(  4<  Id.  The  directors  have  con- 
sidered it  expedient,  in  order  to  provide  for  certain  bad  debts, 
to  appropriate  1,250Z  to  the  reserve  fund  ;  and  they  recommend 
that  a  dividend  at  the  rate  of  81  per  cent,  per  annum,  free  of 
income  lax,  amounting  to  S651  4s,  be  now  declared ;  that  the 
sum  of  100/  be  written  oft'  the  premises  account ;  that  the 
balance,  amounting  to  838Z  Os  Id,  be  carried  forward  to  a  new 
l)rotit  and  loss  account.  Balance  sheet  for  the  half-year  ending 
December  31,  1870  : — Liabilities — Dr.  Subscribed  capital, 
65.500/;  capital  paid  up,  21,730/ ;  reserve  fund,  l,000i  ;  current, 
deposit  and  other  accounts,  78,41.5/  83  lOd ;  net  profit,  1,803/  43  Id 
—total,  1C2,948/  I2s  1  Id.  Assets— Cr.  Bills  discounted,  loans, 
&c,  90,206/  18s  4d:  leaseholds  at  Blackheath  and  Greenwich, 
furniture,  &e,  2,800/ ;  invested  in  Kussian  stock,  2,805/ ;  cash 
in  hand  and  at  Barclay,  Bevan,  Tritton,  Twells,  and  Co., 
7,130/  14s  7d— total,  102,948/  12a  Hd.  Profit  and  loss  account  :— 
I)r.  Expenditure,  including  intere-t  paid  to  customers  on 
current  and  deposit  accounts,  rent,  taxes,  salaries,  and  stationery, 
1,908/ 23  3d;  balance,  1,803/  4s  Id— total,  .3,711/  63  4d.  Cr. 
Gross  profit  for  the  six  months,  3,081/ Od7d;  balance  from  last 
half-year,  6-30/  5a  9d— total,  3,711/  Os  4d. 


NOETH  OF  SCOTLAND  BANKING  COMPANY. 

lieport  by  the  directors  at  the  thirty-fourth  annual  general 
meeting  of  shareholders,  held  in  Aberdeen,  Novenlber  4,  1870, 
the  following  report  was  submitted  : — 

The  directors  submit  to  the  meeting  the  usual  statement  of 
the  afiairs  of  the  bank,  and  they  hare  ideasure  in  reporting  that 
the  business  of  the  year  has  betn  satisfactory.  Notwithstanding 
the  great  rise  in  the  value  of  money  in  July,  the  return  during 
twelve  months  has  not  exceeded  that  of  the  previous  year, 
during  which  there  was  little  fluctuation  in  the  rates  of  interest. 
After  adequate  provision  has  been  made  for  all  bad  and  doubtful 
debts,  the  clear  profits  of  the  year  ending  September  30  last,  in- 
cluding 2,005/  2s   2d,   the   balance  from  the  previous  year's 


account,  are  36,584/ 123  2d,  out  of  which  the  May  dividend,  free 
of  income  tax,  was  paid,  16,000/,  leaving  20,584Z  12s  2d,  which 
the  directors  now  apply — to  half-year's  dividend,  at  the  rate  of 
ten  per  cent,  per  annum,  free  of  income  tax,  payable  Nov.  4 
next,  16,000/;  to  increase  the  reserve  fund,  2,500/;  the  re- 
mainder, 2,084/ 123  2d  being  carried  forward  to  the  profit  and 
loss  account  of  the  present  year.  The  reserved  fund  now 
amounts  to  55,000^.  'The  recent  opening  of  a  branch  at  No.  226 
Union  street,  Aberdeen,  for  the  convenience  of  the  shareholders 
and  customers  resident  in  the  Western  parts  of  the  city  and 
suburbs,  has  fully  met  the  expectations  of  the  directors. 
Liabilities— Paid-up  capital,  320,000/ ;  reserved  fund,  invested, 
per  contra,  52,500/ ;  notes  in  circulation,  276,412/ ;  lodged  with 
the  bank  on  accounts  current  and  deposit  receipts,  with  interest 
added,  1,862,171/  16s;  surplus,  being  balance  of  profit  and  loss 
account,  36,584/  123  2d  ;  less  dividend  paid  in  May,  16,000/; 
leaving  20,584/  12s  2d— total,  2,531,668/  83  2d.  Assets— Gold 
and  silver  coin,  and  notes  of  and  balmces  due  by  other  banks, 
268,496/  14s  6d;  Government  and  other  stocks,  448,187/  73  8d  ; 
investment  of  reserved  fund — 34,700/  stock  in  the  3  per  Cent. 
Consols,  10,000/  stock  of  the  Bank  of  England,  52,500/;  bills  of 
exchange,  local  and  country  bills,  advances  on  cash  credits  and 
other  accounts  and  securities,  1,741,634/  158  5d  ;  banking  houses 
and  ground  at  Aberdeen,  Aboyne,  Alford,  Auchinblae,  Banchory, 
Banff,  Cullen,  Elgin,  Fraserburgh,  Huntly,  Inverurie,  Keith, 
Lumsden,  Macduff,  Montrose,  Old  Deer,  Peterhead,  Portree,  and 
Stonehaven,  cost  52,712/  6s  9d  ;  written  off  as  formerly  reported, 
31,862/  16s  2d  ;  leaving  20,849/  10s  7d— total,  2,531,668/  8s  2d. 
Statement   of  surplus   funds : — Reserved   fund,  September  30, 

1869,  52,500/;  balance  of  profit  and  loss  account,  September  30, 

1870,  36,584/  123  2d  ;  together,  89,084/  12s  2d.  Dividend  paid  on 
May  6,  1870,  16,000/;  dividend  payable  on  November  4,  1870, 
16,000/;  reserved  fund,  September  30,  1870,  55,000/;  carried  to 
profit  and  loss  in  new  account,  2,084/  12s  2d. 

NORTH-WESTERN  BANK,  LIMITED. 

The  following  report  of  the  directors  was  submitted  to  the 
proprietors  at  the  seventh  ordinary  general  meeting  of  the 
company,  held  at  Liverpool,  January  24,  1871 : — 

The  directors,  in  presenting  their  report  for  the  year  1870, 
congratulate  the  shareholders  on  the  steady  and  successful 
progress  of  the  business  of  the  bank,  notwithstanding  the  long 
continuance  of  a  very  low  rate  of  interest,  and  the  numerous 
commercial  failures  of  the  last  six  montlis.  The  following 
statement  shows  the  result  of  the  operations  of  the  bank  for  the 
past  year.  The  net  profits  of  the  year,  added  to  the  balance  of 
873/  19s  2d,  brought  forward  from  the  previous  year,  amount  to 
36,979/  l4s  ;  from  which,  deducting  the  dividend  paid  in  July, 
10,125/,  and  income  tax,  404/  Is,  there  remains  a  balance  now 
available  of  26,450/  13s,  which  your  directors  propose  to  appro- 
priate as  follows,  viz. : — Dividend  for  six  months,  at  the  rate  of 
6  per  cent,  per  annum  (free  of  income  tax)  43  6d  per  share, 
12,150/ ;  reserve  fund  (thereby  increasing  the  amount  to  50,000/), 
10,000/;  directors'  remuneration,  2,000/;  profit  and  loss  account, 

1871,  balance  carried  forward,  2,300/  13s.  Annexed  is  the 
general  balance  sheet  as  at  December  31,  1870: — Dr.  Capital 
called  up  on  54,000  shares  at  7/  10s  per  share,  405,000/;  reserve 
fund,  40,000/ ;  amount  due  to  customers  on  current,  deposit,  and 
other  accounts,  601,668/  8s  lid  j  liabilities  on  bills  in  circulation, 
51,035/  2s  5d  ;  acceptances,  credits,  drafts,  &c.,  61,956/  138  Id; 
rebate  on  bills,  2,066/  73  8d ;  profit  and  loss  account— balance  as 
below,  26,450/  13s— total,  1,188,177/  5s  Id.  Cr.  Cash  on  hand 
and  at  call,  114,266/  8s  6d ;  bills  discounted,  loans  to  customers 
on  securities,  &o.,  927,919/  Is  Id;  bills  in  circulation,  accep- 
tances, credits,  drafts,  &c.,  per  contra,  112,991/  15s  6d  :  bank 
premises  and  furniture,  33,000/— total,  1,188,177/  5s  Id.  Profit 
and  loss  account : — Dr.  Interim  dividend  for  six  months  at  5  per 
cent,  per  annum,  paid  July,  10.125/;  income  tax,  404/  Is; 
balance,  26,450/  138— total,  36,979/  14s.  Cr.  Balance  brought 
forward  from  profit  and  loss  account,  1869,873/  19s  2d;  net 
profits  tat  the  year  ending  December  31,  1870,  after  making 
provision  for  bad  and  doubtful  debts,  and  rebate  on  bills  at  2J 
per  cent,  per  annum,  36,105/ 143  lOd— total,  36,979/  143. 

NORTHAMPTONSHIRE  BANKING  COMPANY. 

Tiie  annexed  report  is  dated  Northampton,  April  19,  1871  :  — 
The  directors  have  to  report  to  the  proprietors  that  the  net 
profit  of  the  half-year  ending  March  31  last  amounts  to 
3,575/  lOs  lid,  which  has  been  appropriated  as  follows  :— Divi- 
dend at  the  rate  of  7  per  cent,  per  annum  on  78.000/,  the 
capital  of  the  company,  2,730/;  income  tax,  124/  178  lOd ; 
b,,!.,,,,.,.  ,.,n-ned  forward  to  next  half-year,  721/ 2s  Id.  Paid-up 
c  15,600  shares  of  20/  each  (5/  paid  up),  held  by  307 

pr-, .._:      ,  78,000/;  reserve  fund,  11,163/  Os  Ud. 

NOTTINGHAM  JOINT  STOCK  BANK,  LIMITED. 

At  the  sixth  ordinary  general  meeting  of  shareholders,  held 
at  Nottingham,  Jan.  18, 1871,  the  following  report  was  adopted:— 

The  directors  have  pleasure  in  preser.ting  to  the  shareholders 
tlic  annexed  duly  audited  statement  of  accounts  to  De  ember  31, 
1870,  It  will  be  seen  that  after  deducting  all  expenses,  and  in- 
terest paid  and  due,  and  making  provision  for  bad  and  doubtful 
debts,  tlie'»et  profits  of  the  year,   including   the   balance   of 
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640/  17s  7d  brought  forward  from  the  prerious  year's  accounts, 
amount  to  8,'165Ms  Id.  Tlie  interim  dividend,  at  the  rate  of  5 
per  cent,  per  annum,  for  the  half-year  endinij  June  30  last, 
absorbed  1.977/  lOs,  and  the  dividend  for  the  half-year  ending 
December  31,  at  the  same  rate,  will  require  a  similar  amount. 
Of  the  residue  the  directors  propose  to  add  4,000/  to  the  reserve 
fund,  which  will  thus  be  increased  to  14,000/,  and  to  carry  for- 
ward the  balance  of  710/  4s  1  d  to  the  profit  and  loss  account  for 
the  present  year.  The  directors  have  much  pleasure  in  report- 
ing that  the  business  of  the  bank,  both  at  the  head  office  and 
branches,  continues  steadily  and  satisfactorily  to  progress.  The 
annexed  balance  sheet  is  to  December  31,1870: — Dr.  Capital, 
being  10/  per  share  on  7,910  share?,  79,100/;  reserve  fund, 
10,000/ ;  amount  due  by  the  bank  on  current,  deposit,  and  other 
accounts,  472,003/  19s  6d  ;  pioht  and  loss  account,  being  the  net 
protlts  for  the  year  ending  Decem!)er31,  1870,  8,605/  43  Id  ;  less 
interin  dividend  at  the  rate  of  5  per  cent,  per  annum  for  half- 
year  ending  Jiine  30.  1870.  1,977/  lOa  ;  leaving  6,687/  I4s  Id — 
total,  567,791/  13s  7d.  Cr.  Bills  of  exchange,  current  ac- 
counts, cash  on  hand,  and  with  bankers,  &c.,  561,941/  13s  7di 
freehold  premises.  Low  Pavement,  Nottingham,  freehold  land  in 
Victoria  street,  furniture,  fittings,  and  fixtures,  ,5,8ij0/ — total, 
567,791/  13s  7d.  Profit  and loi!s  account,  December  31,  1870:— 
Dr.  Expenses  at  head  office  and  branches,  including  directors' 
remuneration,  salaries,  income  tax,  &c.,  2,736/  l.js  7d  ;  interim 
dividend  at  the  rate  of  5  per  cent,  per  annum  for  half-year 
ending  June  30,  1870,  1,977/ 10s;  dividend  at  the  rate  of  5  per 
cent,  per  annum  for  half-year  ending  December  31,  1870, 
1,977/  lOs;  reserve  fund,  4,l!00/:  b!il;inee  carried  forward, 
710/  4s  Id— total,  11,401/  19s  8d.  Cr.  Balance,  December 
31,  1869,  640/ 178  7d  ;  gross  profits  for  the  year  ending  Decem- 
ber 31,  1870,  after  deducting  all  interest  paid  and  due,  and 
making  provision  for  bad  and  doubtful  debts,  &c.,  10,761/  2s  Id 
—total,  11,401/  19s  8d.  

orii'NTal  bank  COEPOKATION. 

Annexed  is  the  twentieth  annual  report  of  the  court  of  direc- 
tors to  the  shareholder?,  dated  April  13,  1871 : — 

The  directors  have  the  pleasure  of  presenting  the  annual 
report  of  their  proceedings  to  the  proprietors,  and  of  con- 
gratulating them  on  the  continued  prosperity  of  the  corporation. 
The  accounts  now  laid  before  the  meeting  comprise  the  trans- 
actions of  the  corporation  for  the  year  1870  ;  and  these  accounts 
have  been  audited  as  usual,  and  show  a  net  profit,  including 
7,962/  58  Id  brought  forward,  of  190,096/  Os  9d.  An  interim 
dividend  of  90,000/  was  paid  in  November  last,  and  it  is  now 
proposed  to  pay  fnr  the  half-year  ended  Dec.  31,  1870,  a  like 
dividend  of  90,000/,  being  12  per  cent,  for  the  year.  The  divi- 
dend will  be  paid,  free  of  income  tax,  ou  the  1st  proximo,  and  a 
distribution  having  been  made  as  above,  there  will  remain 
10,096/  Os  9d  to  be  carried  to  the  credit  of  the  next  account. 
The  following  is  the  general  statement  and  balance  sheet  for 
the  year  ending  December  31,  1870: — Liabilities — Promissory 
notes  in  circulation  not  bearing  interest,  479,431/  lOs  6d; 
bills  of  exchange  ditto,  5,689,901/  I63  '.'d ;  balances  due  to 
other  banks,  111,555/  15s  2d;  cash  deposited  not  bearing 
interest,  5,268,4.''.3/  3s  7d ;  cash  deposits  bearinc  interest, 
6,356,078/ 10s  lOd  ;  total  due  to  the  publ  c,  17,905,481/  2s  3d  ; 
capital  paid  up,  1,500,000/;  reserved  surplus  fund,  444,000/; 
insurance  fund,  50,000/ ;  dividends  remaining  unpaid,  1,943/  15s ; 
balance  of  profit  and  loss  after  defraying  all  current  charges, 
100,096/  Os  9d  ;  due  to  shareholders,  2,090,039/  158  9d— total, 
20,001,520/  18s.  Assets— Coin  and  bullion,  4,010,044/  23  2d; 
balances  due  from  other  banks,  711,804/  8s  2d;  promissory 
notes  or  bills  of  other  banks,  9,208/  Os  6d  ;  Government  securities, 
1,596.286/  13a  lOd ;  landed  or  other  property  of  the  corporation, 
248,579/  158  2d  ;  debts  secured  by  landed  or  other  property, 
90,561/  19b  6d ;  notes  and  bills  discounted,  or  other  debts  due  to 
the  corporation,  not  included  under  the  foregoing  heads,  and 
exclusive  of  debts  abandoned  as  bad,  13,243,915/  ISs  8d— total, 
20,001,520/  18s.  Profit  and  loss  account: — Amount  paid  as 
interim  dividend  for  the  half-year  ended  June  30,  1870,  90,000/; 
balance,  100,096/  Os  9d— total,  190,096/  Os  9d.  Balance  un- 
divided at  December  31,  1869,  7,962/  .5s  Id  ;  amount  of  net 
proSt  for  the  year  ending  December  31,  1870,  after  defraying 
current  charges,  and  providing  for  bad  and  doubtful  debts, 
182,133/ 158  8d -total,  190,096/  Oi  9d. 


PAEES'S  LKICESTERSHIEE  BANKING  COMPANY. 
At  the  thirty-fifth  general  annual  meeting  of  proprietors,  held 
at  Leicester,  February  1,  1871,  the  directors  presented  the  fol- 
lowing report : — 

The  directors  have  the  satisfaction  of  again  meeting  the 
f  hareholdera  under  favourftble  circumstances,  the  business  of  the 
year  just  terminated  having  proved  more  remunerative  than 
mi^ht  have  been  expected,  considering  the  low  rate  of  interest 
which  has  ruled  (with  but  little  exception)  during  the  whole  of 
that  period.  This  has  mainly  arisen  from  the  steady  expansion 
of  the  trade  and  manufactures  of  the  town  and  neighbourhood, 
which  has  brought  a  further  accession  of  business  to  the  bank. 
The  profit  of  the  year,  after  deducting  the  expenses  and  losses, 
and  making  lull  provision  for  doubtful  debts,  amounts  to  the  sum 
of  88,603/ 14g  7d,  to  which  ha»  to  be  added  4,372/  12s  Id  brought 


over  from  the  previous  year,  making  altogether  43,036;  63  8d  at 
the  disposal  of  the  meeting.  The  directors  recommend  the  pay- 
ment of  the  ordinary  di/idend  of  fifteen  shillings  per  share, 
being  at  tlie  rate  of  6/  per  cent,  for  the  half-year,  and  an  extra 
dividend  of  five  shilhng^  per  share,  being  at  the  rate  of  2/  per 
cent,  for  the  half-year,  to  be  paid  on  the  whole  of  the  shares, 
making  the  (iividend  14/  per  cent,  for  the  year,  free  of  income 
tax.  They  further  recommend  that  4,000/  "be  added  to  the  re- 
served fund,  and  4,311/  Os  8d  to  be  carried  to  the  credit  of  profit 
and  loss  for  the  present  year.  The  amount  will  then  stand  as 
follows  : — Dividend  paid  in  August  last,  14,023( ;  ditto  now  re- 
commended, 20,000/ ;  allowance  for  income  tax,  700/;  reserved 
fund,  4,000/;  profit  and  loss  for  1871,  4,311/  6s  8d— total, 
43,036/  O3  8d.  The  paid-up  capital  of  the  bank  is  now  250,000/, 
in  20,000  shares  of  12/  IO3  each,  all  fully  paid-up,  and  the  re- 
served fund,  with  the  above  addition,  will  amount  to  100,000/. 


PAKE'S  BANKING  COMPANY,  LIMITED. 

At  the  sixth  ordinary  general  raeetina  of  the  company,  held 
at  Warrington,  January  27,  1871,  the  following  report  was  sub- 
mitted to  the  proprietors : — 

The  directors,  in  submitting  to  the  shareholders  the  annual 
balance  sheet,  certified  bv  the  auditor,  have  to  report  that  the 
position  and  prospects  of  the  business  continue  to  be  in  every 
way  satisfactory.  A  branch  has  been  opened  at  Altrincham. 
Including  0,978/  IO3  7d  brought  from  the  previous  account,  the 
net  profits,  after  payment  of  all  charges,  providing  amply  for 
bad  and  doubtful  debts,  and  rebating  the  current  bilk  at  o  per 
cent.,  are  39.650/  lis  Od,  from  which  have  been  paid  during  the 
year  the  fifth  annual  instalment  of  purchase  price  to  Messrs 
Parr  and  Co.,  12,950/  93  2d,  and  the  interim  half-yearly  dividend 
at  8  per  cent,  per  annum,  4,000/,  leaving  to  be  now  dealt  with 
a  net  balance  of  22,700/  2s  4d.  This  the  directors  propose 
should  be  applied  as  shown  in  the  balance  sheet,  viz. : — To  pay 
a  dividend  for  the  last  half-year  at  the  rate  of  8  per  cent,  per 
annum,  free  of  income  tax,  4,000/;  to  increase  the  reserve  fund 
to  3S,0O0i,  12,000/ ;  to  be  carried  forward  to  next  account,  in- 
cluding provision  for  one-half  of  the  next  instalment  due  to 
Messrs  Parr  and  Co.,  6,700/ 23  4d.  Annexed  is  the  general 
balance  to  December  31,  1870: — Liabilities — (Capital,  10,000 
shares  of  100/ each,  1,000,000/) — Amount  paid  up,  viz.,  10/ per 
share,  100,000/;  reserve  fuud  at  Deceaiber  31,  1800,  specially 
invested  in  Consols,  26,000/ ;  to  be  now  added,  12,000/ ;  duo  by 
bank  on  current  and  deposit  accounts,  and  deposit  receipts, 
with  interest  accrued,  1,064,711/  93  3d  ;  drafts  current  (payable 
within  21  days),  cusomers'  acceptances,  advised,  &c., 
20,553/  43  8d  ;  endorsements  paid  away  to  customers  for  remit- 
tance, 2,098/  Is  lOd  ;  bal  ince  of  purchase  account,  payable  to 
Messrs  Parr  and  Co.,  with  interest,  in  5  annual  instalments, 
50,068/  133  lOd ;  rebate  of  discount  on  bills  at  5  per  cent., 
2,907/  2s  lOd ;  dividend  to  be  now  paid,  4,000/ ;  balance  of  profit 
and  loss,  carried  forward,  6,700/  23  4d— total,  1,301,098/  Us  9d. 
Assets — Investment  of  reserve  fund — 28,888/  17s  9d  Consols  at 
90,  20,000/ ;  55,924/  19s  2d  Consols  at  90,  50,332/  9s  2d  ;  cash  on 
hand,  money  at  call  and  at  notice  with  company's  bankers,  &c., 
230,843/163;  bills  of  exchange,  450,788/  10s  3d;  advances  to 
customers,  478,935/ 13s  8d;  endorsements  paid  away  to  custo- 
mers for  remittance,  as  per  contra,  2,098/  Is  lOd;  bank  premises 
and  furniture,  5,577/  43 ;  stamps  on  han<l,  454/  63  ;  purcbase 
account,  Parr  and  Co.,  as  per  contra,  50,068/  13s  lOd — total, 
1,301,098/ 14s  9d.  Profit  and  loss  account  for  the  year  ending 
December  31,  1870: — Dr.  Current  expenses,  including  s:ilaries, 
directors'  and  auditor's  fees,  stationery,  and  all  other  charges, 
12,348/  83  7d ;  rebate  of  discount  on  bills  at  5  per  cent., 
2,907/  2s  lOd  ;  balance  of  profit,  appropriated  ns  follows  :— 
Messrs  Parr  and  Co.,  5th  instalment  and  interest  paid  July  1, 
1870,  12,950/  93  2d;  interim  dividend  at  June  30,  1870,  4,000/; 
dividend  for  past  half-year  to  be  now  paid,  at  8  per  cent,  per 
annum,  4,000/;  addition  to  reserve  fund,  12,000/ ;  baiance  earned 
forward,  6,700/  2i  4d— total,  54,966/  28  lid.  Cr.  Balance  at 
December  31,  1809,  6,978/ IO3  7d  J  rebate  of  discount  on  bills 
from  last  account,  3,465/  198  8d  ;  gross  profits  for  twelve  months, 
after  providing  amplv  for  bad  and  doubtful  debt',  44,521/  123  8d 

—total,  54,960/  23  lid.  

KOYAL  BANK  OF  SCOTLAND. 

Annexed  is  an  abstract  state  of  aifairs  as  at  September  23, 
1870:— Liabilities— Deposits,  8,394,160/  Os  8d;  drafts  payable 
within  14  days,  291,45-4/  193  9d ;  acceptances,  198,039/  I4s  Id; 
notes  in  circulation,  072,703/- tOtJlBBlities.  9,550,118/  Os  6d: 
capital,  2,000,000/;  rest  at  SeptetnB^la,  1870,  after  providing 
for  the  dividend  in  January,  1871,400,000/;  sum  sot  apart  to 
pay  half-yearly  dividend  in  Jmuary,  1871,  80,000/;  balance  of 
profits  carried  forward,  37,230/  4s  lOd— total  capital, 
2,517,230/  4s  lOd— total  capital  and  liabilities,  12.073,654/  58  4d. 
Asitets— Bills  discounted,  cash  accounts,  and  other  advances, 
8,486,477/  198  2d;  bank  buildings,  Ediub-urgh,  aud  branches, 
ll;l,193/  13s  2d;  Government  stocks  and  cash  with  London 
bankers,  1,863,145/  168  3d  ;  gold  and  silver  coin,  and  notes  of 
other  banks,  766,231/  78  3d ;  Jiank  of  England,  and  other  stocks, 
bonds,  and  other  securities,  844,605/  9s  Od— total  assets, 
12,073,0.54/  58  4d.  Statement  of  profits :— Balance  brought 
from  last  year's  account,  20,279/  4s  fid :  net  profits  for  the  year, 
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after  deducting  expenses  of  management,  and  providing  for  all 
bad  and  doubtful  debts,  175,623/  ISs  9d  ;  together, 
195,902/  18s  2d;  deduct  dividend  paid  in  July  last,  78,666/  13s  4d ; 
ditto  to  bo  paid  in  January.  1871,  (without  deduction  of  income 
tax),  80,000/ ;  together,  158,666/  ISs  4d— leaving  37,206/ 4s  lOd 
balance  to  be  carried  to  next  account. 


SHEFFIELD  BANKING  COMPANY. 

At  the  thirty-ninth  annual  meeting  of  the  shareholders, 
held  on  January  27,  1871,  the  following  report  was  read  and 
adopted : — 

Notwithstanding  the  continued  depression  of  trade  which  has 
characterised  the  past  year,  the  business  of  the  bank  has  in- 
creased both  iu  the  number  of  accounts  and  in  general  extent ; 
but  the  value  of  money  has  ruled  even  lower  than  in  1869,  and 
has  aftected  the  profits.  The  proBt  and  loss  account  shows  a 
clear  gain  of  38.082/  7s  2d,  which  enables  the  directors  to  declare 
a  dividend  of  12i  per  cent,  on  the  paid-up  capital  of  the  com- 
pany, paying  the  income  tax  of  the  shareholders,  and  transfer- 
ing  the  sum  of  950/  63  Id  to  the  surplus  fund.  The  usual 
warrants  for  this  dividend,  deducting  the  amount  paid  in  antici- 
pation, as  authorised  by  the  last  general  meeting  of  the  share- 
holders, will  be  issued  through  the  Post  Office,  payable 
February  3.  The  losses  sustained  by  the  bank  during 
the  year  from  bad  debts  amount,  to  the  sum  of  865/  ISs  Id,  from 
which  is  to  be  deducted  102/  43  4d,  recovered  from  supposed 
losses  of  previous  years,  making  the  charge  to  \he  surplus  fund 
on  this  account,  763/  83  9d.  This  fund  ncV  amounts  to 
'97,187/  13s  5d,  having  been  increased  from  the  ojierations  of  the 
year  by  the  sum  of  186/  17s  4d,  and  from  the  allotment  ot  shares 
by  the  sum  of  989/.  The  directors,  after  mature  and  anxious 
consideration,  proceeded  in  April  last  to  fill  up  the  vacancy 
occasioned  by  the  death  of  Mr  Bailey,  by  the  appointment  of 
Mr  M.  F.  Mills,  of  Duckmanton  lodge,  near  Chesterfield,  whose 
local  knowledge  and  large  acquaintance  with  monetary  affairs 
will  in  their  opinion  materially  promote  the  interests  of  the  bank. 
Ihis  appointment  requires  the  confirmation  of  the  shareholders. 
The  branch  banks  at  Kotherham  and  Chesterfield  continue  to 
prosper.  At  the  lattet  place,  the  death  of  Mr  Robinson,  the 
senior  partner  in  the  firm  of  J.  and  C.  Kobinson  and  Co.,  pre- 
sented the  opportunity  of  uniting  their  business  to  that  of  this 
i'ompany,  thus  materially  increasing  the  operations  of  the  branch. 
The  directors  have  the  satisfaction  to  announce  that  they  have 
concluded  a  re-engagement  with  the  manager,  and  they  avail 
themselves  of  this  opportunity  to  express  their  sense  of  the 
ability  and  diligence  with  which  he  has  conducted  the  affairs  of 
the  bank.  The  officers  of  the  bank  and  of  the  branches  continue 
to  aflbrd  general  satisfaction  to  the  directors.  The  directors 
received,  in  November  last,  a  memorial,  signed  by  a  number  of 
shareholders,  requesting  them  to  consider  the  propriety  of  reduc- 
ing the  nominal  value  of  the  company's  shares.  As  in  duty 
bound,  the  directors  carefully  considered  the  views  and  wishes 
therein  expressed  ;  but  after  duly  weighing  the  subject  in  all 
its  various  bearing  upon  the  position  of  the  bank,  they  feel  com- 
pelled in  the  interest  of  the  shareholders  to  difter  from  the  views 
of  the  memorialists.  Annexed  is  a  stitement  of  accounts  at 
December  31,  1870  :— Dr.  Paid-up  capital  of  140/  per  share,  on 
1,500  shares,  210,000/;  paid-up  capital  of  35/  per  share,  on  2,336 
shares,  81,760/;  surplus  fund,  97,187/  133  5d ;  balances  of 
accounts  due  to  customers,  deposits,  and  notes  in  circulation, 
1.09(i,897Z  33 ;  balance  of  profit  and  loss  account,  36,470/— total, 
1,522,314/  168  5d.  Cr.  bills,  notes,  and  cash  in  hand,  and 
balances  owing  to  tho  company,  1,501,281/;  stamps  on  hand, 
283/  16s  5d ;  bank  properties  and  furniture  at  Sheffield,  llother- 
ham,  and  Chesterfield,  20,750/— total,  1,522,314/  I63  5d. 


SHEFFIELD  AND  EOTHEEHAM  BANK. 

Xhe  following  report  of  tho  directors  was  pi-esented  to  the 
shareholders  at  the  thirty-fifth  ordinary  general  meeting  of 
proprietors,  held  at  Sheffield,  February  1,  1871  :— 

It  is  with  feelings  of  deep  regret  tint  your  directors  have  to 
announce  the  death  of  their  esteemed  colleague  George  tlounsfield, 
Esq.,  which  took  place  soon  after  the  last  annual  meeting.  He 
had  been  a  director  for  nearly  29  years,  and  chairman  9  years  ; 
he  took  a  great  interest  in,  and  devoted  much  time  and  attention 
to,  the  affairs  of  the  bank.  The  profit  and  loss  account,  after 
payment  of  all  the  e.xpenses  of  management  and  income  tax,  and 
presenting  a  gratuity  of  10  per  cent  on  their  salaries  to  all  tho 
officers  of  the  bank,  shows  a  net  gain  of  31,192/  I83.  Out  of 
this  sum  your  directors  have  written  ofi"for  losses  575/  ISs  lid, 
and  they  now  declare  a  dividend  out  of  profits  for  the  year 
ending  December  31,  1870,  after  the  rate  of  12,^  per  cent,  per 
annum,  together  with  a  bonus  of  5  per  cent,  ihe  proprietors 
in  August  last  received  on  account  and  in  anticipation  of  this 
dividend  an  instalment  of  5  per  cent. ;  the  balance,  together 
with  the  bonus,  will  be  payable  at  the  banks  of  the  company,  on 
and  after  February  8.  The  sum  of  2,493/  I83  Id  has  been  passed 
to  the  credit  of  the  reserved  fund.  During  the  year  your 
directors  have  disposed  of  the  remaining  stiares  held  by  the  bank 
at  a  profit  of  1,941/  78  Od,  which  has  been  transferred  to  the 
reservod  fund,  as  per  clause  7  in  the  deed  of  settlement.  The 
reserved  fund  at  the  close  of  1869  amounted  to  75,214/  3s  ; 


profit  on  sale  of  shares,  1,941/  7s  6d  ;  amount  transferred,  as 
above,  2,493/  ISs  Id;  total,  79,649/  83  7d ;  deduct  vote  to 
directors  at  the  last  annual  meeting,  700/— total,  Dec.  31,  1870, 
78,949/  83  7d.  Annexed  is  the  general  balance  sheet  to 
December  31,  1870:— Liabilities— Paid-up  capital,  160,704/; 
reserved  fund,  78,949/  8s  7d  ;  balances  owing  bf  the  cooipany. 
deposits,  and  notes  in  circulation,  993,086/  Is  2d  ;  dividend  and 
bonus,  28,123/  4s-total,  1,260,862/  133  9d.  Assets— Balances 
owing  to  the  company,  bills,  and  cash  in  hand,  1,245,940/  2s  5d  ; 
bank  premises  and  furniture,  14,922/  lis  4d — total 
1,260.862/  133  9d.  

STAFFORDSHIRE  JOINT  STOCK  BANK,  LIMITED 
The  annexed  report  was  presented  to  the  shareholders  at  the 

seventh  annual  meeting,  held  at  Walsall,  February  7,  1871  : 

The  directors  in  submitting  to  the  proprietors  tbe  balance 
sheet  of  the  bank  for  the  year  ending  December  31,  1870,  have 
the  pleasure  to  report  that  after  payment  of  mterest  on  current 
and  deposit  accounts,  and  current  expenses,  making  reduction  on 
account  of  premises,  and  providing  for  bad  debts,  the  net  profits 
have  been  21,514/  I83  4d,  exclusive  ot  2,935/  6j  lOd  balance 
brought  forward  from  last  year,  making  a  total  of  24,450/  5s  2d, 
which  they  propose  to  deal  with  as  follows :— The  director.* 
declared  for  the  half-year  ending  June  30,  1870,  a  dividend  of 
153  per  share,  6,558/  15s  ;  they  propose  to  pay  for  the  half-year 
ending  December  31,  1870,  a  dividend  of  ISs  per  share, 
6,558/  ISs  i  to  carry  to  reserve  fund  (raising  this  fund  to  42,000';, 
7,000; ;  to  purchase  of  business  account,  1,200/;  to  new  account 
rebate  of  interest  on  bills  not  due,  2,352/;  leaving  a  baiauce  to 
be  carried  to  profit  and  loss  account  for  the  current  year  of 
780/  158  2d.  The  year's  business  shows  an  improvement,  wh'cU 
the  directors  believe  will  be  satisfactory  to  the  sharelioLlei-i. 
The  following  is  the  balance  sheet  to  December  31,  1870: — 
Liabilities— Proprietors' capital,  173,875/;  reserve  fund,  35,000/; 
due  to  customers  on  current  and  deposit  account*, 
406.624/  193  9d;  drafts  upon  London  agents,  25,679/  -Is  111; 
profit  and  loss  account,  24,450/  53  2d— total,  665,629/  10s  lud. 
Assets — Amount  due  to  the  bank,  advances  to  customers,  a.id 
loans  on  securities,  271.499/  133  lOd  ;  bills  in  haii,^, 
317,694/  18s  Ud;  Consols  (15,000/),  13,821/  17s  6d ;  c:i3h  in 
hand,  at  bankers,  and  at  call,  47,685/  I83  3d  ;  interim  dividend 
account,  6,558/  143 ;  bank  premises,  furniture,  and  stamps, 
3,818/  7s  4d;  preliminary  expenses.  300/ ;  purchase  of  business 
account,  4,250/— total,  665,629/  IO3  lOd.  Profit  and  loss 
account :— Interim  dividend  of  153  per  share  to  June  30.  1870, 
6,558/  I5s;  proposed  dividend  of  15-t  per  share  for  the  half-year 
ending  December  31,  1870,  6,558/  15s;  reserve  fund  (rasing 
this  fund  to  42,000/),  7,000/;  purchase  of  business  account" 
1,200/;  rebate  of  interest  on  bills  not  due.  2,352/;  carried 
forward  to  next  year's  account,  780/  15s  2d— totj],  24.450^  03  2  !. 
Balance  from  last  year,  2,935/  6->  lOd  ;  net  profits  for  the  year 
1870,  21,514/  18s  4d— total,  24,450/  5s  2d. 


STAMFORD,  SPALDING,  AND  BOSTO.V  BANKIXG 
COMPANY. 

At  the  thirty-ninth  annual  general  meeting  of  tho  share- 
holders, held  Feb.  9,  1871,  the  directors  presented  the  following 
report : — 

The  net  profits  of  the  year  1870,  after  providing  for  all  bad 
and  doubtful  debts,  are  22,557/,  which  the  directors  propose  to 
appropriate  thus— dividend  of  15/  percent.,  15,750/;  leaving  a 
surplus  of  6,807/;  to  which  must  be  added  the  unappropriiit<v-l 
profits  from  last  year,  viz.,  4,637/;  making  a  total  of  11,444/, 
out  of  which  it  is  proposed  to  add  to  the  reserved  surplus  fun  i 
8,000/,  and  carry  ,3,444/  forward.  The  directors  hare  found  it 
necessary  to  substitute  for  the  deed  of  settlement  dated  1832, 
with  its  supplement  of  1836,  both  of  which  were  in  many  re- 
spects obsolete  and  inadequate,  a  ne.v  and  amended  deed,  bas.-d 
on  the  origmal  deed,  but  so  revised  and  enlarged  as  to  meet  the 
present  requirements  of  the  bank  and  of  the  law.  Thi<  substi- 
tution was  submitted  to  and  approved  by  the  shareholders  at  a 
meeting  specially  called  on  ()ct.  13,  1870,  and  confirmed  by 
them  at  a  subsequent  meeting  on  Oct.  28,  18^0.  Hy  virtue  tf 
the  new  deed,  the  directors  have  been  enal)led  to  increase  the 
authorised  capital  of  the  bank  from  150,000/  to  300,000/,  and  by 
means  of  a  call,  paid  on  Jan.  2,  1871,  to  raise  the  paid-up  capital 
from  105,000/ to  150,000/.  Also,  with  a  view  to  give  greater  (a.<:\U- 
ties  for  acquiring  shares,  and  thereby  extending;  the  connection 
of  the  bank,  the  deed  provides  for  the  reduction  of  the  nominal 
value  of  a  share  from  100/  to  20/.  As  a  step  towards  restorina 
the  proportion  to  be  maintained  between  the  paid-up  capital  and 
the  re.serve,  which  proportion  has  been  altered  by  the  increase 
of  capital,  a  larger  sum  than  usual,  viz.,  8,000/,  is  this  year  pro- 
posed to  be  added  to  the  reserved  surplus  fund,  which,  thus  in- 
creased, and  with  the  dividends  added,  will  be  64,626^  93 
specially  invested  in  69,574^  83  lOd  stock  in  Throe  per 
Cent.  Consols.  It  will  be  observed  by  the  balance  sheet  that, 
irrespective  of  the  above  special  investment  in  Consols,  an  amount 
larger  than  the  paid-up  capital  of  1.50,000/  is  invested  in  G'o- 
Ternment  and  similarly  available  securities.  Tlie  business  at 
Market  Uarborough  havintr  greatly  improved,  it  is  the  inten- 
tion oi  the  directors,  on  July  1  next,  to  convert  their  agency 
there  into  a  branch,  a  step  which  they  believe  will  establish  the 
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position  which  the  bank  has  gained  in  that  town  and  its  neigh- 
bourhood. The  directors  tliinlc  the  present  a  fitting  opportunity 
for  conforming  with  the  custom  of  moat  joint  stoclc  banks  to 
publish  with  their  report  the  balance  sheet.  This  has  hitherto 
only  been  exhibited  at  the  shareholders'  meetini;,  but  the 
directors  feel  assured  tbat  the  statement  it  shows  cannot  fail  to  l)e 
as  satisfactory  to  the  customers  of  the  bank  and  to  the  public  as 
it  is  to  themselves.  Cieneral  balance  sheet,  Dec.  ol,  1870: — 
Deposits  and  balances  due  to  customers,  8S6,.53I/  lis  8d  ;  notes 
in  circulation,  "ig.iSO/ ;  capital  paid-up,  105,00(M  ;  reserved  sur- 
plus fund,  55,743/  43  7d  ;  unappropriated  profits,  4,G37/  Gs  5d  ; 
net  profits  of  1870,  22,557/  lOs  Gd— total,  1,073,699/  13s  2d. 
Cash  in  hand, at  London  bankers,  and  at  short  date,  1 94,838/  14s  lid; 
special  investment  of  reserved  surplus  fund  in  Threj  per  Cent. 
Consols,  55,743/  4s  7d  j  Government  securities,  45,629/  43  8d  ; 
Indi»n  Government,  and  other  securities,  debentures,  &c., 
116.693/  15s  2d;  advances  to  customers  and  bills  discounted, 
644,503/  19a  2d  ;  freehold  bank  premises,  furniture,  and  stamps 
on  band,  16,290/  14s  8d— total,  1,073,699/  ISs  2d. 


STANDAKD  BANK  OF  BRITISH  SOUTH  AFRICA. 

The  following  report  of  the  directors  was  presented  to  the 
fifteenth  ordinary  meeting  of  proprietors,  held  April  21,  1871 : — 
The  directors  now  submit  to  the  proprietors  the  accounts  of 
the  company  for  the  half-year  ending  December  31,  1870,  from 
which  it  will  be  seen  that  the  available  profits,  after  payment  of 
charges,  appropriation  to  bad  and  doubtful  debts,  and  inclusive 
of  the  balance  of  427/  14s  4d  Lroughtfrom  the  previous  account, 
amount  to   15,201/  15s  8d,  which  they  recommend  should  be 
disposed  of  as  follows,  viz. : — Rebate  on  bills  discounted,  not 
yet  due,  6,743/  48  9d  ;  dividend   of  lOs   per  share   on    14,606 
shares,  2,5/ paid,  and  of  4s  per  share  on  4,320  shares,   10/  paid, 
8,167/;  balance  carried  forward  to  profit  and  loss  new  account, 
291/  lOi  lid.     In  previous  reports  the  proprietors  have  been 
made  aware  that  the  realisation  of  landed  and  other  property, 
taken  over  against  debts  belonging  to  former  disastrous  years, 
would  gradually  be  efiected  as  favourable  opportunities  offered. 
A  large  portion  of  these  estates  has  been  realised  during  the 
past  half-year,  and  provision  has  been  made  for  the  losses  thereon 
out  of  current  profits,  and  the  appropriation  of  14,000/  from  the 
reserve  fund.     The  gradual  reduction  of  the  assets  to  a  perfectly 
healthy  state  has  been  steadily  going  on,  while  no  fresn  bad  or 
doubtful  debt  of  any  conseauence  has  been  incurred  during  the 
last  three  years.     In  what  remains  to  be  accomplished  the  bank 
vrill  be  materially   assisted   by  its   increasing   profits,  and  the 
rising  value  of  all  descriptions  of  Cape  property.     Annexed  is 
the   balance   sheet  as    at   December    31,    1870 :— Dr.  Capital, 
408,350/;  circulation,  117,416/  13s  2d  ;  liabilities  on  deposit  and 
current  aecountr<,  504,138/ 5s  6d;  bills  payable  and  other  liabi- 
lities, 494,813/ 5s  4d;  reserre  fund,  6,000/;  profit  and  loss,  viz. 
—balance,  June  30,  1870,  427/  14s  4d  ;  net  profit  for  half-year 
ending  December  31,  1S70,  after  appropriation  to  bad  and  doubt- 
ful debts,  8,030/  iGs  7d  ;  rebate  on  bills  discounted  and  not  yot 
due,   6,743/  43  9d— total,    1,545,919/   )9s   8d.     Cr.  Cash  with 
bankers  and   at  branches,    129,419/  7fl   7d;    bills   discounted, 
remittances     from    branches,     advances     on    securities,      &c.,  i 
1,370,010/ 163  7d  ;  freehold  premises  in  London,  22,740/  5s  2d ;  i 
bank    premises,     furniture,     fittings,     &c.,    in    South  Africa,  [ 
23.710/      lOs    4d ;     unpaid    calls     and    premium,    33/— total, 
1,545,919/  19s  8d.     Profit  and   loss   account   for  the  half-year 
ending  December  31,  1870:— Charges,  including  rent,   salarie?, 
taxes,  remuneration  to  directors  and  auditors,  and  all  other  ex- 
penses at  head   olEce   and   branches,    12,544/  5s  4d ;    balance 
carried  down,  15,20U  ISs  8d— total,  27,746/18.     Gross  profits 
(mcluding  balance  of  427/   14s  4d  brought  forward  from  half- 
year  ending  June  30,  I870),  after  deducting  interest  on  deposit 
and  current  accounts,  and  appropriation  to  bad  and  doubtful 
debts,  27,746/  Is.     Appropriation: — Rebate  on  bills  discounted 
and  not  yet  due,  6,743/  48  9d ;  dividend  of  10s  per  share  on  old 
shares,  25/  paid,  and  43  per  share  on  new  shares,  10/  paid,  being 
at  the  rate  of  4/  per  cent,  per  annum,  8,167/ ;   balance  carried 
forward  to  profit   and  loss  new  account,  291/   lOs    Ud — total, 
15,201/  15s  8d.    L'alance  brought  down,  15,201/  158  8d.   Reserve  | 
fund: — Losses    on    realisation    of    landed    property,    14,000/; 
balance,  6,000/— total,  20,000/.    Balance  June  30,  1870,  20,000/. 

THREE  TOWNS  BANKING  COMPANY,  LIMITED. 

At  the  ordinary  general  meeting  of  the  shareholders,  held 
February  2,  1871,  the  following  report  of  the  directors  was 
read: — 

In  presenting  the  balance  sheet  for  the  year  1870,  the  directors 
have  to  congratulate  the  shareholders  and  themselves  on  the 
fact  that  the  business  done  has  be<-n  Icrger  aud  more  profitable 
than  that  of  the  year  1 869.  The  balance  of  profit  available,  after 
payment  of  management  expenses,  income  tax,  dcpoailors'  in- 
terest, and  all  other  sums  fairly  chargeable  against  the  year's 
busmess,  is  4,949/  14s  6d.  Of  this  sum  the  directors  recommend 
that  2,432/  1 2g  2d  be  appropriated  as  rebate  of  discount,  and 
2,600/  be  paid  as  dividend  "at  5  pw  cent,  per  annum,  leaving  a 
balance  of  17/  28  4d  to  be  carried  forward  to  the  credit  of  the 
current  year.  Mr  J.  P.  Mann  having  resigned  his  position  as 
manager,  the  directors  have  elected  Mr  X.  S.  Bayly  to  fill  that 


office,  and  they  have  every  reason  to  believe  that  he  will  carry 
out  its  duties  in  an  efficient  manner.     Since  his  appointment  the 
depo!;its  have  steadily  increased.     This  is  no  doubt  partly  due 
to  the  appeal  made  by  the  directors  to  the  shareholders,  but  it 
a'so  affords  satisfactory  evidence  that  the  public  have  confidence 
in   the  management.      The  resignation  of  Dr  Row  and  of  Mr 
Bayly  reduced  the  number  of  directors  to  five.     The  vacancies 
have  not  been  filled  up,   and  the  directors  advise  that  no  addi- 
tion should  be  made  to   that  number.      The  annexed  balance 
sheet  is  to  December   31,  1870  : — Dr.    To  capital  account,  viz. 
2,000  shares  at  25/  50,000/;  deposit,  current,  and  other  accounts,' 
47,579/  158  9d;  balance  of  profit  and  loss  account,  4,949/  14s  6d 
— total,    102,529/    10s   3d.      Cr.    Borrowers'  accounts,  secured 
by  bonds,  mortgages,  &c.,   83,336/  198  7d;    amount  due  upon 
bond  of  customer  for  whom  Mr  E.  W.  Cole  and  others  are  sure- 
ties, 460/  14s  4d ;    amount  due  from  Mr  N.  E.  Tremills,  fully 
secured,     231/     10s     3d;      freehold    and    other    investments, 
5,251/08   lid;    dividend  advance   account,   1,250/;    formation 
account,  133/  O3  3d;   furniture  account,  154/  12s  ;  bills  in  hand, 
9,777/  16s;    cash  in  hand  and  at  call,  1,933/   16s   lid— total' 
102,629/   10s  3d.     Profit  and   loss   account: — Dr.    Rebate    of 
discount,  December  31,  1869,  3,050/  58  Id;   dividend,  3,500/; 
suspense  account,  193/  73  Id — total,  5,743/ 123  2d.    Cr.  Balance' 
as  per  last  account,  5,743/  128  2d.     Dr.  Interest  on  deposits, 
balances,  &o.,  2,117/  lis  Id;    directors,  auditors,  and  salaries, 
1,297/    43   5d;    miscellaneous,   viz.,   rent,   law   costs,    charges, 
commission,  printing,  stamps,  stationery,  income  tax,  surveying, 
&c.,  959/  Is  Id;    balance,  4,949/  Us  Gd— total,  9,323/ 123  Id. 
Cr.    Rebate    of    discount,    December    31,    1869,    transferred, 
3,050/  5s  Id  ;  gross  profits  from  interest,  discount,  and  commis- 
sion, &c.,  6,273/  73— total,  9,323/  12s  Id. 


UNION  BANK  OF  AUSTRALIA. 

The  following  supplementary  report  of  the  directors  was  pre- 
sented to  the  proprietors  at  the  special  general  meeting,  held 
January  9,  1871:  — 

The  directors  have  pleasure  in  now  submitting  to  the  proprie- 
tors a  statement  of  accounts  whioh,  notwithstanding  the  con- 
tinued dulness  in  mercantile  aflairs,  and  depression  in  the  value 
of  pastoral  property  throughout  the  colonies,  enables  them  to 
announce  a  dividend  equal  to  that  declared  last  half-year,  viz.,  6 
jier  cent.,  or  at  the  rate  of  12  per  cent,  per  annum.  'This  favour- 
able result  lias  been  arrived  at  after  a  most  careful  revision  of 
all  the  accounts,  and  after  making  a  very  ample  allowance  for 
every  bad  and  doubtful  debt.  The  annexed  statement  of  ac- 
counts presents  a  net  profit  of  79,329/  4s  available  for  division, 
of  which  the  dividend  for  the  half-year,  free  of  income  tax,  will 
alworb  75,000/,  being  at  the  rate  of  1/  10s  per  share. 

HTATEMKNT   OP   LtAIilLITlES   AXIl   ASSETS,  at  tlie  brandies,  on  June  liO. 
ana  at  the  Loudun  Office,  on  Dccemb.T  31,  1S70. 

LIABILIT1B5.  £  Mi] 

f'ireulntiou    323,899  10  ii 

IVpo.ita 3,319.60!)  16  8 

Bills  payable  and  other  llabili'.ies  (including  reserves  holil  aganst 

doubtful  debts) t>S7,846  13  0 

Balance  of  undivided  profit 79.329  4  0 

Kererve  fund 250,000  0  0 

Insurance  reserve  account 75,000  0  0 

llank  premises  reserve  nccouut , 76,000  0  0 

t-'sp'tal   1,260,000  0  0 


6.900,683    2  8 

Assets.  £         s  d 

Si)ecie  on  hnnd,  and  cash  balances 873,076  18  9 

Uullion  ou  liand  and  in  ti-ansiiu 67,i22    6  7 

Jlank  premises  ano  property 171,09:i  14  8 

Oi.vcrntncnl  securities  (Hrltlsli  and  Colonial) 296,334    2  4 

Local  bills,  bills  reccivahle.  aud  other  secu'itics  4,303,86(>    1  4 

Kcserve  fund,  invested  as  per  statement  250,000    0  0 


..      3,714    8    2 


6,960,683  a  8 

Statehbxt  of  PBorm.  X  s  d 

Balance  of  undividcl  profits  at  June  30  78,714  8  2 

Out  of  which  a  dividend  was  declared  of 76,000  0  0 

Leaving  a  balance  of 

Profits  of  the  past  half-year,  after  Ulakmg  provision 

for  all  bnd  and  doubtful  debt*  *126,365  11    2 

Less — 

Remuneration  to  the  local  directors,  and 
salaries  and  allowances  to  ihc  colo- 
nial stnlf    £31,977    8    6 

General  expenses  in  th<t  colonies,  includ- 

insf  rent,  taxes,  stationery,  Ac 10,147    0    5 

Rcniutieratlun  to  llie  board  of  dirt-ctors, 
salaries  of  London  otlice  statf,  rent, 
taxes,  stationery,  autl  gouerul  ex- 
pense)       7,174  16    S 

Income  tax  1,461  10    0 

60,760  16    4 


76,614  16  10 
Balance  of  undivided  profits  at  this  date 79329    4    0 

KtSUIVB  FtSD.  X  s     d 

New  Zcjlnnd  Imiiorial  4  per  Cent.  Dcbeaturea  200,000    0    0 

t'otonlal  6  per  Cent.  Debentures  60,000   0    <> 


260,000    0    0 


UNION  BANK  OF  LONDON. 

At  the  half-yearly  meeting  of  the  proprietors,  held  at  the 
City  Terminus  Hotel,  Cannon  street,  January  11,  1871,  the 
following  report  was  read  by  the  secretary  : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  six  months  ending  December  .'U  last,  after  payment  of 
all  charges  (iucluding  the  sum  ol  73,462/  3s  lOd  for  interest  paid 
aud  duo  to  customers  on  their  current  and  deposit  accounts), 
and  making  full  provision  for  all  bad  and  doubtful  debts,  are 
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115,888?  Is  7d,  -n-liieli,  with  4.2o7/  7s  8(1  brought  forward  from 
June  30  last,  amount  to  120,125/  93  3d.  The  dirootors  now 
declare  a  dividend  for  the  last  sis  months  at  the  rate  of  15  per 
cent,  per  annum  on  the  paid-up  capital,  clear  of  income  tax. 
After  payment  of  the  dividend,  amountins  to  '.)0,000/,  there  will 
remain  an  unappropriated  balance  of  .'SO, 125/  93  3d  to  he  carried 
forward  for  appropriation  at  the  end  of  the  financial  year  in  July 
next.  Business  at  the  Holborn  circus  branch  was  commenced  in 
the  new  building  on  December  2G,  1870. 

GEXEKAL  I!  ALANCE  fov  the  Half-year  ending  necemher  31,  1870. 
Dr.  Liabilities.  £  8    d 

Capital— lo;  per  share  paid  up  on  6«,0<X)  sliares    £600,000 

5/  ])er  ahare  adiied  out  of  rcservetl  profits 300,000 

loiper  share  paid  UD  on  20,000  shares,  ise-l  300,000 

1,200,000    0    0 

Due  by  the  bank  on  current  accounts,  deposit 


receipts,  including  interest  accrued £11,207,631    4    -l 

Liabilities  on  acceptances  (cover  in  hand  ftmonnt- 

ilig  to  6,087,533/) 4,204,591    4    1 

Reserved  fund.  Invested  in  Consols,  as  per  contra , 

liuildin;.'^*  investment  account 

Re]}ate  on  bills  not  due  

Balance  at  credit  ot  profit  and  loss 


15,413,223    8  5 

300,000    0  0 

137,690    9  e 

12,618  18  8 

120,125    9  3 


C^Tf  A  S3  ETS 

Cash  in'tlio  bank £1,020,213  13  8 

Cash  in  lianli  of  EiiKland 1,000,327  16  3 

Cash  lent  at  call  2,291.350    0  0 


17,183,500    6  10 


4,314,891  11  10 

Investments  in  Government  stock,  Exchequer  hills,  debentures,  &c.  2,433,219  19  11 

337,078/  13s,  Consols,  reserved  fund  300,000    0    0 

Bank  premises — con>i9tiitg  of  freehold  buildin<;;3  in  rrincfs  s  rcet, 
Mansion  House  street,  Argyll  place,  Fle.^t  street,  and  Chancery 

lane,  and  lease  and  lixturea  of  No.  4  Pall  Mall  East 326,476  19     1 

Loans,  bills  discounted,  &c 9,753,971  15    0 


17,183.660  5  10 

Dr.                                Profit  and  Loss  Accoumt.                             £  s    d 

Oividend  at  the  rate  of  15  p'r  cent,  per  annum  90,000  0    0 

Balance,  being  undivided  protit  carried  forward  to  next  lialf-yoar          30,125  9    3 


Cr. 

Profit  unappropriated  f  n  June  30, 1870 

Amount  of  net  profit  of  the  lialf-y  ear  ending  December  31,  1370, 
after  deducting  all  expenses,  and  interest,  paid  and  due 
(73,462/  3s  lOd),  to  customers  on  their  current  and  deposit 
accounts 


120,125 

£ 

4,237 


Total  liabilities  to  the  partners.. 


411,168 


—     1,441,166    6    3 


I  10,357,526    4    7 

Assets.  £         »    d 

ils  of  exchanf,'e,  local  and  country  bills,  cash  credits,  and  other 

advances  on  security 7.326,640  17    4 

■  ink  otHces — Glasgow,  Edinburgh,  and  branches   152,2{i2  17     1 

nsttls  'and    other   Government    securities,  and 

short  loans  in  London   1,815,131  12    2 

!  Other  securities  and  investments 439,329    7    6 

Gold  and  siver  coin,  and  notes  of  other  banks 624,2  H  10    6 

2,378,602  10    2 


10,367,628     4    7 


WAKEFIELD  AND  BAENSLEY  UNION  BANK. 

The  annexed  report  for  the  year  ending  December  31,  1870, 
was  adopted  on  January  30,  1871 : — 

The  directors  of  the  Wakefield  and  Bamsley  Union  Bank  havo 
pleasure  in  submitting  to  the  shareholders  the  following  results 
of  the  bank's  operations  during  the  past  year: — After  making 
provision  for  bad  and  doubtful  debts  the  gross  profits  of  the  year 
are  22,859/  9s  3d  ;  the  working  expenses  are  4,920/ 183  4d  ;  leav- 
ins  17,932^  10s  lid  ;  to  which  must  now  be  added  the  balance 
carried  forirard  at  the  last  general  meeting,  527/  10s  5d  ;  leaving 


113,833     1     7 
120,125    9    3 

UNION  BANK  OF  SCOTLAND. 

Annexed  is  the  forty-first  annual  report,  dated  Glasgow, 
May  U,  1871:- 

The  directors  liave  again  the  pleasure  to  meet  the  proprietors 
for  the  purpose  of  submitting  the  annual  abstract  statement  of 
the  bank's  affairs.  The  profit  and  loss  account  for  the  year 
ending  April  1  last,  shows  a  balance  of  132,362/  I83  lid,  to 
which  has  to  be  added  the  sum  of  13,803/  63  4d  brought  forward 
from  thn  previous  year,  making  a  total  of  140,166/  Ss  3d,  after 
making  provision  for  the  bad  and  doubtful  debts.  Out  of  this 
sum  the  directors  have  applied  .5,000/  in  reduction  of  the  cost  of 
bank  ofBces,  leaving  an  available  balance  of  141,160/  5s  3d, 
which  it  is  proposed  to  apply  as  follows : — 1st.  In  payment,  on 
June  1  and  December  1  next,  of  a  dividend  to  the  proprietors  at 
the  rate  of  twelve  per  cent,  per  annum,  free  of  income  tax, 
120,000/ ;  2nd.  By  transferring  to  rest  account,  7,000/ ;  3rd.  By 
carrying  forward  to  credit  of  profit  and  loss  account  for  the 
current  year  the  balance  of  14,106/  5s  Sd.  The  bank's  rest  or 
surplus  profits  at  April  1  last  will  thus  stand  at  307,000/,  exclusive 
of  the  provision  for  the  whole  year's  dividend,  and  the  sura  carried 
forward  in  profit  and  loss  account,  which  together  amount  to 
134,166/  53  3d  additional. 

AliSTltACT  STATE  OF  AFFAIRS— April  1,  1871. 

LlABILITIE-S.  £  S  d 

Deposits    7,3C9,823  19  8 

Balances  due  to  banking  correspondents 141,70?  10  5 

Current  drafts  on  London    -10,663  16  5 

Acceptances  by  the  bank  and  their  London  agents 142,050  12  10 

Note  circulation 692,108  0  0 

Total  liaWlities  to  the  public 8,916,359  19    4 

Capital  paid  up  £1,000,000    0    0 

R«st  account  £300,000    0    0 

Profit   iiud   loss  account,  April  2, 

1570,  balance  hroufe'ht  forward      13  803    6    4 
Profit  anil  loss  account,  April  1,  '71    127.362  18  11 


for  present  distribution  18,460/  Is  4d.  This  sum  the  directors 
propose  to  divide  in  the  following  manner: — Dividend  at  the 
rate  of  10  per  cent,  per  annum,  paid  August  last,  4,566/ 1 03 ; 
dividend  at  the  rate  of  10  per  cent,  per  annum  now  declared, 
payable  February  13,  4,566/  ISs  ;  bonus  for  the  last  six  months, 
at  the  rate  of  10  per  cent,  per  annum,  payable  February  13, 
4,506/  13s  ;  lOs  a  share  added  to  capital,  making  the  paid-up 
value  of  the  shares  12/,  on  which  future  dividends  will  be  paid  ; 
and  raising  the  paid-up  capital  of  the  coiupany  to  95,420/, 
4,000/;  carried  to  nfxt  account,  760/  2s  4d.  The  amount 
invested  in  Consols,  3O,O00/,  remains  as  last  announced. 

WEST  LONDON  COMMERCIAL  BANK,  LIMITED. 

The  following  report  of  the  directors  was  adopted  by  the 
annual  general  meeting  of  shareholders,  held  February  9,  1871  : 

The  year  1870,  being  the  fourth  complete  year  of  the  opera- 
tions of  this  bank,  has  presented  very  few  points  to  call  for 
remark  on  this  occasion  ;  having  been  a  season  of  steady  growth, 
rather  than  one  of  large  or  rapid  expansion  of  business.  The 
operations  of  the  past  year  show  a  considerable  increase  in  the 
number  of  current  accounts,  in  the  amount  of  transactions  there- 
on, and  in  the  balances  remaining  in  the  hands  of  the  bank  at 
the  close  of  the  year  ;  and  close  e.'samination  of  the  operations 
presents  satisfactory  evidence  of  the  improving  character  of  the 
business  transacted.  The  increased  caution  wliich  has  been  im- 
posed upon  the  directors  by  the  circumstances  of  the  times  has 
led  them,  as  in  the  preceding  year,  to  restrain  some  of  the 
branches  of  busines  which  miglit  swell  the  gross  profits,  and  to  be 
content  with  the  smaller  returns  of  the  safest  business  lather 
than  the  larger  profits  of  that  of  more  speculative  character  ;  yet 
the  gross  profits  are  larger  than  in  the  preceding  year;  and 
notwithstanding  an  increase  of  212/  19.<  Id  in  the  amount  of 
dividends  as  compared  with  1869,  and  the  appropriation  of 
174/ 43  od  out  of  the  profits  of  the  year  in  reduction  of  pre- 
liminary expenses,  and  additional  investments  towards  the 
premises  redemption  fund,  there  still  remains  a  balance  of 
1,624/  93  7d  to  carry  forward  to  1871,  after  payment  of  an 
interim  dividend  for  the  6  mouths  to  June,  1870,  at  the  former 
rate  of  7A  per  cent,  per  annum.  Of  this  balance,  251/  "3  7d  is 
carried  forward  to  the  profit  and  loss  account  of  1871  for  rebate 
upon  bills  current  at  the  close  of  the  year  ;  100/  will  be  applied, 
[  as  before,  to  the  preliminary  expenses,  and  the  premises  re- 
I  demption  accounts  ;  and  a  dividend  for  the  last  half-year  at  the 
usual  rate  of  7^  per  cent,  per  annum  (clear  of  income  tax)  will 
absorb  624/  13s  lOd.  These  charges,  with  the  appropriation 
as  before  of  10  per  cent,  upon  the  amount  of  flividend  as 
a  bonus  to  the  official  staff,  will  leave  585/  I83  lOi  to  carry 
forward.  The  capital  account  shows  at  the  close  of  the  year 
3,884  shares,  or  38,840/  subscribed  and  16,770/  piiid  up. 

WILTS  AND  DORSET  BANKING  COMPANY. 

At  the  annual  meeting  of  the  shareholder.-!,  held  at  Salisbury,- 
February  0,  1871,  the  following  report  was  presented  : — 

Your  directors  have  again  the  pleasure  of  meeting  the  share- 
holders, andsutmittingto  them  the  thirty-fifth  annual  report  of  the 
affairs  of  the  company.  The  business  of  the  company  has  continued 
throughout  the  year  in  its  former  flourishing  state,  and  notwith- 
standing an  unfavourable  harvest,  which  has  seriously  affected 
the  farmers'  balances,  the  credits  from  other  sources  have  been 
such  that  your  directors  are  enabled  to  report  an  amount  of 
deposits  at  about  the  same  figures  as  last  year — being  slightly  in 
excess  of  two  millions.  The  losses  of  the  bank  from  bad  debts 
during  the  year  have  been  of  very  trifling  amount,  in  addition  to 
which  the  new  branches,  which  were  at  one  time  a  charge  upon 
the  head  office,  are  now  not  only  self-supporting,  but  yielding  a 
good  profit  to  the  company.  These  facts,  combined  with  the  suc- 
cessful manner  in  which  the  funds  of  the  bani:  have  been  em- 
ployed, enable  your  directors  to  report  an  increase  of  profit  of 
2,030/  over  last  year.  On  referring  to  the  accompanying  balance 
sheet  it  will  be  seen  that  after  payment  of  current  e.tpenses, 
directors'  fees,  reduction  of  cost  of  new  premises,  income  tax, 
&c.,  the  balance  to  the  credit  of  profit  and  loss  amounts  to 
45,105/93,  which  has  been  appropriated  as  follows,  viz. : — Mid- 
summer and  Christmas  dividends  and  bonuses  at  the  rate  of  22 
per  cent,  per  annum,  amounting  to  44,000/,  have  been  paid,  to 
the  shareholders,  leaving  a  balance  of  1,105/  9s,  wliich  haa  been 
carried  to  the  surplus  fund,  making  the  total  of  that  account 
104,218/  33  3d.  The  annexed  balance  sheet  is  for  the  year 
ending  December  31,  1870 :— Liabilities— Capital,  20<3,000/;-. 
surplus  fund,  103,112/ 14s  3d  ;  circulation  in  notes  and  drafts, 
73,307/  17s  Id ;  deposits  on  current  and  other  accounts, 
2,025,268/  ."«:id;  interest  due  to  depositors,  20,850/  83  4d-;  bills 
for  collection,  58,228/  10s  Id  ;  not  proflta  for  the  year,  HT.Wnl  98 
—total,  2,520,942/  4s.  Assets — Investments  in  Government 
securities.  Bank  of  England  stock,  and  East  Indian  deboutures, 
512,390/;  investments  in  bonds,  debentures,  preference  stocks, 
and  other  securities,  633,370/  143  5d;  bills  discounted,  loans, 
overdrawn  accounts,  &c.,  1,111,098/  Is  8d  ;  freehold  and  lease- 
hold premises  at  head  offije  and  branches,  30,000/ ;  ca3h  in  hand, 
and  in  hands  of  London  bankers  and  agents,  234,077/ 7s  lid ~ 
total,  2,526,9-42/  4^.  Profit  and  loss  : — Expenditure  of  tho  thirty- 
nine  establishments,  including  rent,  taxes,  licenses,  stamps,  salaries 
and  Loudon    bankers'    commission,    postages,   stationery,    &c.' 
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■H  ;!6W  lOs  4,1  ■  directors'  fees,  1,000/;  dividenda— Midsummer 
and  Qtai.tmas  at  the  rate  of  10  per  cent,  per  annum,  20,000; ; 
bontWIAIidsummerat  4  per  cent.,  S.OOO/;  ditto  Christmas  at 
8  percent..  lO.OOO/;  balance  carried  to  surplus  fund,  l,10oi  Js— 
totol,  70,4(i(i/  19s  4d.  Gross  profit  for  the  year  ending  Dec.  31, 
1870  after  payment  of  income  tax,  and  making  provision  for  bad 
and  doubtful  aebts,  &c.,  70,400/  193  4d.  Surplus  fund  account  :  — 
Balance  of  unappropriated  profits  or  surplus  fund,  104  218(  Ss  M. 
Balance  of  undivided  profits  last  year,  103,1 12/143  3d  ;  amount 
of  undivided  profits  now-  added,  1,105/ 9s— total,  104,218/ 38  3d. 


WOLVERHAMPTON    AND    STAFFORDSHIRE 
BANKING  COMPANY. 
The  following  report  was  presented  to  the  shareholders  at  the 
tliirty-nintb  annual  meeting,  held  February  C,  1871 .— 

The  directoiB  of  the  Wolverhampton  and  Staffordshire  Bank 
hare  the  satisfaction  of  reporting  to  the  shareholders  the  con- 
tinued prosperity  ot  the  bank.  At  the  last  annual  meeting  the 
closed  accounts  of  1857  stood  at  25,176/ 8s  9d,  which  amount 
has  been  further  reduced  by  4,786/  198  Id,  received  during  the 
year  1870,  leaving  a  balance  of  20,389/  93  8d  now  due.  1  he 
assets  of  the  bank  hnve  been  e.vamined,  and  the  accounts 
audited,  and  found  to  be  correct.  After  providing  for  all  ascer- 
tained bad  debts,  the  profits  of  the  year,  including  lo/  178  9d, 
balance  brought  forward  from  last  year's  accounts,  amount  to 
10,409/ 7s  9d,  out  of  which  a  dividend  of  2,500/  was  paid  to  the 
shareholders  in  September  last,  and  it  is  recommended  that  a 
dividend  of  2,500/,  with  a  bonus  of  2s  6d  per  share,  be  paid  in 
March  next,  and  that  the  balance  of  4,159/  73  9d  be  added  to  the 
guarantee  fund,  which  will  then  amount  to  25,159/  7i  9d. 
Annexed  aro  the  liabilities  and  assets  at  December  .'51,  l^^^O  :— 
Dr.  Capital,  100,000/;  amount  due  by  bank,  010,143/ 16s  8d ; 
notes  in  circulation,  22,240/;  dividend  and  bonus,  payable 
March  1,  1871,  3,750/;  guarantee  fund  at  December  31,  1869, 
21  000/;  profit  added  to  guarantee  fund,  December  31,  1870, 
4,159/  7g  9d— total,  761,293/  43  5d.  Cr.  Cash  loans,  bills, 
and  Government  securities,  715,540/  53  8d;  closed  accounts, 
20,389/  9a  8d ;  unpaid  calls  on  shares,  100/;  bank  premises, 
4,000/ ;  Bank  of  England  notes  and  gold  in  the  house,  21,25  <  /  93  Id 
—total,  701,293/  43  5d.  Profit  and  loss  :— Dr.  Dividend, 
paid  September  1,  1870,  2,500/;  ditto  and  bonus,  payable 
Jiarch  1,  1871,  3,750/ ;  carried  to  guarantee  fund,  4,159/  7a  9d— 
total,  10,409/73  9d.  Cr.  Balance  from  last  year,  15/  17s  9d; 
net  profits  for  the  year  ending  December  31,  1870,  10,393/  lOs— 

total,  10.409/  7s  9d.  ^„^„„ 

WORCESTER  CITY  AND  COUNTY  BANKING 
COMPANY,  LIMIlED. 
The  annexed  balance  sheet  is  to  December  31,  1870:  — 
Liabilities— Capital  paid  up  (20,000  shares,  12/  10s  per  Bhare), 
250,000/ ;  amount  due  to  the  public  on  deposit,  current,  and 
other  accounts,  761,231/  Us  8d  ;  notes  and  drafts  in  circulation, 
23,377/  5s  8d ;  interest  due  on  deposit  receipts  and  rebate  on 
bills  of  exchange  current,  9.243/  Us  Ud  ;  reserve  fund,  100  000/ ; 
profit  and  loss,  surplus  profits  after  providing  for  bad  debts, 
19,337/l82d--total,  1,163,189/ 103  5d.  Assets-Cash  in  hand  and  at 
agents,  124,890/  12s  2d;  Government  securities  (Conaoh,  60,000/), 
54,484/  lOs  lOd  ;  bills  of  ex'  hange,  advances  on  current  accounts, 
loans,  and  securities,  950,099/  IO.h  4d;  bank  premises  (freeholds) 
at  Worcester,  Kidderminster,  Ludlow,  Leominster,  Tenbury, 
Bromsgrove,  and  Evesham,  28,208/  17s  Id  —  total  assets, 
1,163.189/  lOs  5d.  Profit  and  loss  account  for  the  half-year  end- 
ing Dec.  31,  1870  :— General  charges  for  the  half-year,  including 
salaries,  rents,  taxes,  directors'  remuneration,  and  auditor's 
fee.  with  all  other  expenses  at  head  olfioe  and  branches, 
6,370/  123  od;  payment  of  dividend  at  the  rate  of  10  per  cent, 
per  annum  to  Dec'si,  1870,  freeof  income  tax,  12,.5O0/;  amount 
to  be  written  off  bank  premises  to  Dec.  31,  1870,  250/ ;  balani-e 
carried  forward  to  profit  and  loss  new  account,  6,587/  Is  2d 
—  total,  25,713/  13s  7d.  Balance  of  profit  and  loss, 
June  30,  1870.  and  amount  of  reserve  fund  No.  2,  brought  for- 
ward in  accordance  with  resolution  passed  at  the  last  annual 
general  meeting,  6,263/  6s  5d ;  gross  profits  of  the  half-year  after 
providing  for  bad  debts,  19,450/  78  2d— total,  25,7 13/  133  7d. 

WEST  OF  ENGLAND  AnI)  SOUTH  WALES  DISTRIC'J 
BANK. 

At  the  thirty-sixth  annual  general  meeting  of  the  proprietors, 
held  at  Bristol,  Jan.  20,  1871,  the  following  report  was  read  :— 

In  presenting  the  thirty-sixth  annual  report  of  the  bank  to  the 
proprietors,  the  directors  trust  that  the  resuhs  of  the  past  year 
will  be  considered  on  the  whole  satisfactory.  There  has  been 
gome  improvement  in  the  trade  of  the  district,  and  a  correspond- 
ing increase  in  the  business  of  the  bank,  both  at  the  head  office 
and  the  various  branches ;  but  the  profits  have  been  still  kept 
down  by  the  low  rate  of  discount  prevailing  throughout  the 
year.  The  statement  of  accounts  is  also  affected  unfavourably 
by  a  loss  in  the  month  of  July,  through  an  embezzlement  in  the 
Hereford  branch  by  the  manager  and  cashier.  A  large  portion 
of  the  loss  was,  however,  recouped,  after  the  conviction,  by  the 
payment  of  the  bonds  which  Lad  been  entered  into  for  the  de- 
linquent!, it  will  bo  seen,  notwithstanding  this  unfortunate 
event,  the  director*  are  able  to  declare  the  usual  dividend,  to 


write  off  the  sum  of  1,500/  on  the  bank  buildings,  and  to  carry 
to  the  reserved  fund  an  amount  exceeding  that  of  recent  years. 
At  the  close  of  the  half-year  ending  .Tune  30,  a  dividend  at  the 
rate  of  8  per  cent,  per  annum,  free  of  income  tax,  was  paid  ;  and 
the  directors  now  declare  a  dividend  at  the  same  rate  for  the 
half-year  ending  December  31,  also  free  of  income  tax,  carrying 
to  the  reserved  fund  the  sum  of  3,632/  83  9d.  The  statement  of 
account  is  as  follows — December  31,  1870: — Amount  due  by 
the  bank  on  deposits,  notes  in  circulation,  and  all  other  liabili- 
ties, 2,725,597/ 8s  5d;  proprietors:  for  capital,  750,000/ ;  reserve 
fund,  105,006/  4s  4d  ;  unpaid  dividends,  765/3  Oa  3il ;  Christmas 
dividend,  now  declared,  30,000/  — total,  3,011,308/  13s. 
Government  securities,  307,947/  17s  6d;  cash  on  hand  at  head 
office  and  branches,  229,452/  7s  7d;  cash  at  bankers, 
76,708/  13s  9d;  bank  premises  at  Bristol,  Aberdare,  Axbridge, 
Bath,  Bideford,  Bridgewater,  Cardifl',  Chepstow,  Clifton,  Kxcter, 
Gloucester,  Kingsbridge,  Merlhyr,  Newport,  Newton  Abbot, 
Pontypool,  Pontypridd,  Southmolton,  Swansea,  Taunton, 
Torquay,  Torrington,  Tredegar,  and  Weston-super-Mare, 
85,351/  O3  8d ;  other  securities,  including  bills  discounted, 
loans  to  customers,  &o.,  2,911,909/  lISs  Od— total,  3,011,36S/  138. 
Profit  and  loss  : — I'otal  expenditure  at  head  office  and  the  thirty - 
two  branch  banks,  including  rent,  taxes,  salaries,  &,c., 
45,907/  28 ;  amount  of  dividend  at  the  rate  of  8/  per  cent,  per 
annum,  free  of  income  tax,  for  the  half-year  ended  .June  30, 
1870,  30,000/;  amount  of  dividend  at  the  same  rate  for  the  half- 
year  ended  December  31,  1870,  30.000/ ;  amount  written  off  the 
bank  premises  account  in  reduction  thereof,  1,500/;  balance 
carried  to  reserve  fund,  3,632/  8s  9d— total,  111,039/  10s  9d. 
Gross  profits  of  the  year,  after  payment  of  the  income  tax,  and 
making  due  provision  for  bad  and  doubtful  debts,  111,039/  108  9d. 
Reserve  fund  at  December  31,  1809, 101,373/  15s  7d  ;  balance  of 
profit  and  loss,  3,632/  83  9d— reserve  fund  as  at  December  31, 

1870,  105,006/  4s  4d. 

YORKSHIRE  BANKING  COMPANY. 
At  the  fifty-fifth  half-yearly  meeting  of  the  shareholders  of 
this  company,  held  at  Leeds,  "February  1,  1871,  the  following  re- 
port of  the  directors  was  read  by  the  general  manager,  and  unani- 
mouslv  adopted : — 

The"  business  of  the  bank  for  the  last  half-year  has  maintained 
the  steady  progress  which  has  characterised  its  operations  for 
some  years  past,  and  it  only  remains  for  your  directors  to  report 
the  result.  The  profits  to  December  31  last  were  32,626/  88  lOd, 
being  1,239/  7s  8d  in  excess  of  those  of  the  preceding  six  months, 
and  out  of  these  profits  it  is  proposed  to  pay  a  dividend  of  25s 
per  share,  free  of  income  tax,  amounted  to  25,000/  ;  to  make  a 
further  addition  to  the  reserved  surplus  fund  of  6,000/ ;  carrying 
to  the  credit  of  the  bad  and  doubtful  debt  fund  the  balance  of 
1,626/  8s  lOd.  The  following  is  the  statement  of  liabilities  and 
assets  :— Liabilities — Shareholders,  for  capital  stock,  250,000/; 
shareholders  lor  unpaid  dividends,  136'/  Is;  deposits  and  credit 
balances,  1,623,185/  Us  9d ;  interest  on  deposit  receipts  and 
rebate  of  discount,  13,242/  IsUd:  notes  in  circulation,  109,.')80/; 
bad  and  doubtful  debt  fund,  2,913/  10s  Id  ;  reserved  surplus 
fund,  56,000/;  profit  and  loss  account,  32,020/  83  lOd— total, 
2,087,683/  13s  7d.  Assets— Bills,  securities,  and  cash  on  hand, 
590,319/  Us  7d;  amount  invested  in  Consols,  100,000/; 
advanced  on  current  accounts  and  in  bankers'  hands, 
1,357,170/  88  6d;  freehold  property  and  furnishings, 
39,(i36/     lOs     lid;     stamps    on      hand,    557/    23    7d— total, 

2,087,683/  13s  7d.  

YORK  CITY  AND  COUNTY  BANK. 
Tlie  following  report  of  the  directors  to  the  proprietors  was 
read  at  their  annual  general  meeting,  held  January  26,  1871  :— 
The  directors  have  the  satisfaction  to  state  in  this  their  forty- 
first  annual  report  that,  after  making  provision  for  bad  and 
doubtful  debts,  and  crediting  the  reserve  surplus  fund  with 
1,432/ 10s  3d  (interest  at  2?,  per  cent.)  there  remains  a  profit 
for  the  year  1870  of  20,190/  33  9d,  from  which  they  recommoud 
a  dividend  of  8  per  cent.,  and  a  bonus  of  303  per  share,  or  6 
per  cent,  (together  17,500/),  free  from  income  tax;  and  that 
the  balance  of  2,690/  Ss  9d  be  carried  to  the  reserved  surplus 
fund,  which  will  then  amount  to  61,423/  63  3d. 

YORK  UNION  BANKING  COMPANY. 

The  annexed  thirty-seventh  annual  reiiort  of  the  directors 
was  pre-ented  to  the  meeting  of  proprietors,  held  in  the  De 
Grey  Rooms,  February  2,  1871,  and  adopted  : — 

Your  directors  have'the  pleasure  to  report  that,  after  making 
provision  for  bad  and  doubtful  debts,  the  net  profits  of  the  bank 
for  the  year  ending  December  31.  1870,  amount  to  the  sum  of 
20,149/  14s  7d,  exclusive  of  2,667/  .'Js  Id,  the  interest  derived 
from  the  guarantee  fund.  The  usual  inteiim  dividend  of  5  per 
cent,  was  paid  to  the  shareholders  in  August  last,  and  your 
direotors  now  declare  a  further  dividend  of  5  per  cent.,  with  a 
bonus  of  5  per  cent,  (all  free  from  incoaae  t^x),  learing  a  surplus 
of  5,299/  148  7d  to  be  placed  to  the  guarantee  fund,  making, 
with  the  interest  thereon,  an  addition  of  7,966/  17s  8d,  and  rais- 
ing that  fund  to  the.  sum  of  76,237/  lis  2d. 


LONS0N:-M«te4  and  PttWrtMl  f»r  tlw  rro»ri.t«H  hf  TeoMii  H«"» 
M.REDiTH,  Of  34*  Strand,  .t  U«  KtosOMlBT  CtrwE,  MS  SlnwJ,  la  fo  f  •""  • 
•t  M»ry-lc-Slr«»*.  la  Uic  Caaatj  •(  MiMlHaa.— Satanlar,  May  «>.  I87i. 
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ADELPHI  BANK,  LIMITED. 
The  following  report  is  for  the  half-year  ending  June  30, 
1x71:— 

The  directors  have  the  pleasure  of  reporting  that  during  the 
past  half-year  there  has  been  a  steady  and  satisfactory  increase 

';  in  the  business  of  the  bank.  The  half-year's  operations  have 
resulted  in  a  net  profit  of  4,4,58/  Os  8d  ("including  the  balance 
brought  forward  of  6581  13s  lid),  after  providing  for  losses  in- 

,  curred  in  the  ordinary  business  of  the  bank ;  and  out  of  this  sum 

,  the  directors  have  declared  a  dividend  at  the  rate  of  2.j  per  cent, 
per  annum  clear  of  income  tax,  added  2,000/  to  the  reserve  fund, 
and  carried  a  balance  forward  of  83U  13j  2d  in  favour  of  the 
current  half-year.  In  accordance  with  the  intimation  given  in 
the  last  report,  the  directors  have  appropriated  the  amount  of 
the  reserve  fund,  including  the  abovenamed  2,000/,  to  provide 
for  deficiencies  in  the  realisation  of  securities.  Considerable 
progress  has  been  made  during  the  half-year  in  settling  the 
property  held  by  the  bank,  and  your  directors  are  fully  alive  to 

,  the  importance  of  disposing  of  the  remainder  as  speedily,  and 
yet  as  prudently  as  possible,  in  order  to  have  all  the  resources  of 

'  the  bank  employed  only  in  legitimate  banking  business.     The 

,  statement  of  accounts,  from  December  31,  1870,  to  Juno  30, 
1871,  is  as  follows:  —  Liabilities  —  Dr.  Subscribed  capital, 
260,220/ ;  capital  paid  up,  130,110/;  amount  due  by  the  bank  on 

i  current  and  other  accounts,  including  interest  on  undue  bills 


held  by  the  bank,  240,866/  14s  4d  ;  amount  of  dividend  now  due, 
and  dividends  unpaid,  1,660/  Is  lOd  ;  balance  of  profit  carried 
forward  to  current  half-year,  831/  133  2d— total,  373,468/  Os  4d. 
Assets — Cr.  BUls  discounted,  balances  owing  by  customers,  and 
other  securities,  313,665/  Os  3d  ;  freehold  bank  premises,  Liver- 
pool, 20,000/;  safes,  furniture,  &c..  Liverpool  and  Manchester, 
2.037/  15s  3d;  cash  on  hand  and  at  call,  37,765/  I3s  lOd— total, 
373,468/  9s  4d.  Profit  and  loss:— Dr.  General  expenses,  in- 
cluding cost  of  management,  2,260/  12a  6d  ;  interest  on  deposits, 
&.C.,  including  rebate  on  undue  bills,  2,818/  10s  5d;  dividend 
now  due,  1,626/  7s  6d ;  appropriated  to  meet  deficiencies  in 
securities,  2,000/;  balance  carried  forward,  831/  13s  2d— total, 
9,537/  3s  7d.  Cr.  Balance  brought  from  previous  half-year, 
668/  13s  Ud  ;  balance  of  profit  after  providing  for  ordii\ary  bad 
debts,  8,878/  98  8d— total,  9,637/  3s  7d. 


ALLIANCE  BANK,  LIMITED. 

At  a  general  meeting  of  the  shareholders,  held  at  the  City 
Terminus  Hotel,  Cannon  street,  July  20,  1871,  the  following 
report  and  balance  sheet  was  presented: — 

The  directors  have  pleasure  in  meeting  the  shareholders  for 
the  first  time  since  the  reconstruction  of  the  bank,  in  accordance 
with  the  resolutions  unanimously  passed.  It  is  of  course  too 
early  yet  to  speak  with  absolute  certainty  of  the  permanent 
effects  of  that  measure,  but  the  opening  of  new  accounts  and  tlie 
enhanced  value  of  the  shares  in  the  market  have  so  far  confirmed 
the  favourable  expectation  formed  of  it.  After  making  the 
necessary  deductions  for  current  expenses,  rebate  on  bills  not 
yet  due,  and  interest  to  customers  on  dejjosit  and  current 
accounts  there  is,  on  the  accounts  of  the  old  and  re-constructed 
companies,  a  balance  of  profit  for  the  half-year  of  20,031/  5s  8d, 
which,  with  4,078/  16s  Id  brought  forward  on  the  December  31 
last,  makes  a  total  of  24,110/  Is  9d  now  to  be  disposed  of.  Out 
of  this  the  directors  recommend  that  a  dividend  of  6s  per  share, 
or  at  the  rate  of  5/  per  cent,  per  annum  on  the  new  capital,  be 
now  declared,  which  will  absorb  19,417/  10s,  and  that  the  re- 
mainder, 4,692/  lis  9d,  be  carried  to  profit  and  loss  now  account. 
The  balance  of  5/  per  share  on  the  38,826  (issued)  shares  of  the 
old  bank,  amountmg  to  194,130/,  has  been  transferred,  as  was 
proposed,  to  a  contingent  fund,  "  to  be  set  off  against  the  exces- 
sive rent  of  the  London  offices,  and  against  any  deficiencies 
which  may  appear  on  liquidation  of  the  business  of  the  old  bank." 
This  has  been  debited  with  4,237/  16s  for  buildings  and  furniture 
in  London  and  Manchester,  so  finally  closing  tlioso  accounts, 
and  50,653/  69  added  to  the  old  reserved  fund,  making  it  now 
60,000/,  which  will  be  increased  from  time  to  time  as  the 
securities  held  against  old  outstanding  debts  are  released.  By 
the  falling  in  of  life  policies  since  the  accounts  for  the  half-year 
were  made  up,  and  by  dividends  on  failed  estates  declared  and 
to  be  received  during  the  current  half-year,  substantial  progress 
will  be  made  in  this  respect  before  the  next  meeting. 

Dr.  balance  .SIIKET— Juno  :iO,  IS71.  JB  «    rt 

Capital  paid  up 77U,70O    0    0 

Amount  due  to  customers  on  current  and  deposit 

accounts,  circular  notes,  8lc £1,003,703    0  11 

Acceptances 2oa,818  IS    9 

1,267,621  10    8 

Rsscrve fund,  from  olJ  bank  n,.ll«  15    0 

Reserve  fund,  transferred  from  cont'ii^ent  account        60,(163    6    0 

00,000    0    0 


Balance  of  contingent  acc:ttnt U0,2:M  1!) 

Rebate  account  2.647    8 

Profit  and  I05S  balance,  Dec.  31, 1870 £4,078  18     1 

Balance,  being  net  profit  for  the  post  half-year  ...        20,031    6    8 

24,110    1 


2,260,118    8    7 
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Cr.  c         •    d 

Cuh  In  hand,  at  Bank  of  England,  and  at  call 322,100  14    3 

Investments  in  Consols,  &a 29,593  15    0 

Bills  of  exohiinge,  loans  to  customers,  &c l,7t)8,488    5    6 

Balance  of  outstanding  accounts  of  old  bank,  to  be  realised 139,937  13  10 

2,2«0118    8  7 

Pbofit  ajd  Loss  Account.  £       s  d 
('nrrent    expenses,   including    rent,  taxes,   salaries,    stationery,   law 

I'harges,  income  tax,  directors'  remuneratiea,  &c 15,973    8  11 

Rebate  on  bills  discounted,  not  yet  due 2,5-17    8  2 

Dividend  of  5s  |>er  share  on  77,070  shares   19,417  10  U 

Balance  carried  to  iirotit  and  loss  ui'\T  account 1,(>!I2  11  9 

42,630  18  10 
£        s    d 

Balance,  December  31, 1870 4,078  18    1 

Gross  profits  for  tlie  past  half-year  after  payment  of  interest  on  current 

and  other  accounts 33,652    2    0 

42,630  18  10 

£        s  d 

Balance  brought  down  , 4,692  11  9 

Reserve  Fund.                                       £       s  d 

Balance,  June  30, 1871  60,000    0  0 


ANGLO-AUSTRIAN   BANK. 

Annexed  is  an  abstract  of  the  report  of  tlie  directors  on  the 
operations  of  the  bank  during  1870 : — 

In  presenting  to  the  shareholders  the  report  of  the  past  year, 
thodirectors  beg  to  observe  that,  whilst  the  state  of  political 
affairs  in  the  latter  half  of  the  year  has  necessarily  interfered 
with  the  progress  which  otherwise  might  have  been  anticipated 
in  the  business  of  the  bank,  they  are  of  opinion  that  the  actual 
results  attained  will  be  considered  satisfactory.  The  construc- 
tion of  the  third  section  of  the  Kronprinz  Rudolf-Bahn,  referred 
to  in  the  last  report,  is  now  progressing  satisfactorily.  The 
works  on  the  Jlaschau  Oderberg  Railway  are  being  rapidly  pro- 
ceeded with,  and  their  completion  may  be  expected  before  the 
time  fixed  in  the  concession.  The  contract  for  the  construction 
of  the  Hungarian  Nord-Ogt  Bahn,  which  had  been  in  the  hands 
of  Dr  Strousberg,  has  been  transferred  to  the  Union  Bank  of 
Vienna,  which  during  the  construction  of  the  railway  guarantees 
the  interest  on  the  bonds.  The  financial  part  of  this  undertaking 
remains  in  our  hands,  and  we  trust  to  derive  further  benefits 
from  this  business.  The  Railway  Laibach  Tarvis  was  opened  at 
the  end  of  last  year,  and  the  balance  of  profits  on  our  share  in 
this  operation  is  included  in  the  annexed  balance  sheet.  The 
disposal  of  the  remainder  of  the  stock  for  the  Graz-Eaab  and 
Stuhlweissenburg  Railway  wUl  probably  take  place  in  the  course 
of  this  year,  and  yield  a  good  profit.  In  regard  to  the  Turkish 
railways,  the  proceeds  of  the  issue  of  750,000  lottery  bonds, 
together  with  the  other  existing  resources  of  the  railway  com- 
pany, suffice  to  provide  funds  for  the  construction  of  about  1,000 
kilometers  of  railway,  and  thus  give  two  years  time  to  watch  a 
favourable  moment  for  a  further  issue  of  Turkish  lottery  bonds, 
as  well  as  the  conversion  of  other  available  sources  of  capital.  A 
small  section  between  Constantinople  and  Kutschuck-Tschek- 
medje  has  been  opened  already,  and  the  section  Novi  Banjaluka, 
which  is  now  under  construction,  will,  when  completed,  connect 
the  Ottoman  Railways  with  those  of  Austria  and  Ilungary.  Of 
the  enterprises  and  undertakings — commercial  and  industrial — 
with  which  this  bank  has  been  connected,  the  directors  make 
mention  of  the  following,  viz. : — The  Prag-Dux  Railway  (a  part 
of  the  profit  arising  from  which  is  in  the  present  balance  sheet), 
the  Donau-Drau  Railway,  the  Hungarian  Nord-West  Railway, 
the  Unghvar-Csap-Nyiregyhasa  (a  section  of  the  Hungarian 
Nord-Ost  Railway),  the  Union  Bank  of  Vienna,  and  the 
Oesterreichische  Aligemeine  Bank.  The  Wechselhaus  Ad. 
Zinner  has  been  transferred  to  us,  and  the  experience  of  past 
years  justifies  us  in  expecting  favourable  results.  Mr  Zinner, 
one  of  our  directors  since  the  formation  of  the  bank,  has  retired 
from  our  board.  On  the  discovery  of  some  very  extensive  and 
rich  kali  (salt)  mines  in  Kalusz-Galicia,  we  have  formed  the  Kali 
Bergbau  und  Salinen  Betriebsgesellsohaft  "Kalusz,"  with  a 
capital  of  four-and-a-half  million  florins,  of  which  most  is  placed. 
This  article  (muriate  of  potash),  which  is  largely  exported  to 
England  and  America,  has  given  such  importance  to  the  manu- 
facturing town  of  Stasafurt,  in  Prussia,  whence  it  has  become  a 
staple  article  of  export,  that  similar  and  even  larger  results  may 
bo  safely  anticipated  for  Austria.  It  will  doubtless  become  very 
important  for  English  manufacture.  The  participations  in  the 
North  German  Confederation  loan,  the  4J  per  Cent.  Bavarian 
State  loan,  and  the  Syndicate  of  the  Odessa  Railway  shares, 
hare  given  satisfactory  results.  Notwithstanding  the  disastrous 
war  I^tween  Germany  and  France,  which  paralysod  communi- 
cations between  those  countries,  the  commission  business  of  the 
bank  haa  been  profitable.  Transactions  have  amounted  to 
900,000,000  fl,  against  1,075,000,000  fl  in  1869.  Interest  and 
exchange  operations  have  not  proved  so  good,  it  having  been 
deemed  prudent  to  keep  an  exceptionally  large  capital  in  reserve. 
The  cash  turn-over  readied  827,000,0(X)  fl,  against  1,233,000,000  fl 
in  1861*.  The  Lemberp  branch  has  been  liquidated  in  con- 
sequence of  the  generally  unsatisfactory  state  of  business  in 
Uaiicia ;  a  conaidenble  lo88,  occasioned  through  advances  by  the 
branch,  has  been  written  ofl'.  llie  profit,  including  the  balance 
of  profit  brought  forward  from  last  year,  after  deducting  all  ex- 
penaet,  amouuU  in  Austrian  currency  to  4,337,675,20  fl ;  from 


this,  in  accordance  with  Art.  54  of  the  statutes,  6  per  cent,  interest 
on  the  average  amount  of  paid-up  capital  in  1870  of  14,000,000  fl 
(1,400,000/)  is  to  be  deducted  :  of  this  amount,  5  per  cent.,  or 
70,000;,  has  already  been  divided,  on  January  1,  1871,  leaving 
1  per  cent.,  or  14,000/,  making  together  84,000/,  at  the  exchange 
of  December  31,  1870,  12508,  1,050,672  il  ;  together, 
3,287,003.20  fl  ;  deducting  from  this  the  balance  of  proKt  carried 
forward  from  1869, 1,511,980.23  fl;  there  remains,  1,775,022.970 
(representing  the  available  amount  of  profit  over  and  above  the 
6  per  cent,  interest) ;  from  this  amount,  as  Tantieme,  to  bo  divi- 
ded among  the  members  of  the  council,  1 77,502.29  fl;  leaving 
1,597,520.68  fl  :  in  order  to  arrive  at  the  amount  available  for 
dividend,  it  is  necessary  to  add  to  the  above  the  balance  of  profit 
brought  forward  from  1869,  1,511,980.23  fl  ;  and  the  1  per  cent, 
interest  not  yet  divided,  14,000/,  at  the  exchange  of  l25  0x, 
175,112  fl  ;  together,  1,687,092.23  fl ;  making  a  total  ot 
3,284,612.91  fi ;  deducting  from  this  as  special  reserve  fund 
1,533,492.91  fl,  there  remains  1,751,120  fl;  which,  at  the  ex- 
change of  126-08,  is  equal  to  140,000/,  constituting  a  dividend  of 
1/  per  share.  The  shareholders  are  aware  that  the  bank's  claims 
against  sundry  Beleian  companies  now  in  liquidation  amount 
to  a  large  sum.  Although  the  bank  holds  important  securities 
against  these  advances,  it  has  been  deemed  advisable,  pendinj; 
their  realisation,  to  form  the  above  special  reserve  fund  of 
1,533,492.91  fl. 


ANGLO-EGYPTIAN  BANKING  COMPANY. 

The  half-yearly  ordinary  general  meeting  of  the  shareholders 
was  held  at  the  City  Terminus  Hotel,  Cannon  street,  May  25, 
when  the  following  report  was  taken  as  read  : — 

The  directors  have  great  pleasure  in  acquainting  the  share- 
holders that  the  business  of  the  bank  continues  to  be  very  satis- 
factory, and  the  profits  are  such  as  to  fully  warrant  them  in 
declaring  an  interim  dividend  at  the  rate  of  10  per  cent,  per 
annum  on  the  capital  of  the  company,  for  the  six  months  ending 
February  28  last,  equal  to  1/  per  share,  free  of  income  tax,  being 
the  extreme  amount  which  the  directors  are  authorised  by  the 
articles  of  association  to  declare  as  an  interim  dividend. 


BANK  OF   ADELAIDE. 

At  the  annual  general  meeting  of  the  shareholders,  held  at 
Adelaide;  South  Australia,  February  13,  the  following  report 
was  adopted : — 

The  directors  in  submitting  this  their  fifth  yearly  report,  feel 
that  they  have  reason  to  congratulate  the  shareholders  on  the 
continued  prosuerity  of  the  bank.     The  dulness  of  trade,  and 
the  scarcity  and  dearness  of  money  during  the  past  year,  might 
fairly  have  led  to  the  expectation  of  a  reduction  of  profit.     Ihey  i 
are,  however,  happy  to  bo  able  to  inform  the  shareholders,  that 
after  making  sufficient  allowance  for  bad  and  doubtful  debts, 
and  charging  to  current  expenses  a  considerable  sum  for  en- 
larging the  bank's  offices  in  Adelaide,  the  balance  of  net  profit, 
22,642/  4s  4d,  is  rather  greater  than  last  year's.     In  accordance 
with  your   resolution  at  the  special  general  meeting  held   on 
March  9  last,  your  directors  paid  an  interim  half-yearly  divi  '; 
in  August,  at  the  rate  of  78  per  share  for  the  year,  amountiiij;  ,  ' 
8,750/;  there  is,  therefore,  left  for  disposal  now  13,892/ 4s  4d. 
This  they  propose  should  be  appropriated  to  the  payment  of  :i 
half-yearly    dividend    at    the    same    rate,    and    the  bah; 
5,142Z4s4d,  to  the  increase  of  the  reserved  fimd,  which    .m. 
then  amount  to  20,522/   14s   Id.     Some  difference  of  opinion 
having  arisen  between  the  board  and  Mr  Henry  Rymill,  one  of 
your  auditors,  as  to  the  proper  mode  of  conducting  the  ordinary 
audit  under   clause  94  of  the  deed  of  settlement,  the  directors 
have  judged  it  expedient  to  propose  to  the  shareholders  to  alter 
clauses  94  and  97  of  the  deed  of^settlement,  so  as  more  perfc 
to  define  the  duties  of  the  auditors  in  ordinary  and  in  special 
audits,  and  to  assimilate  the  provisions  of  the  deed  to  the  usual 
practice  of  this  and  of  other  banks.     For  this  purpose  they  have, 
by    advertisement,   duly   convened   a  special  general   meeting 
for    Monday,    February    13,    at  which  meeting    these    alter- 
ations will  be  submitted  for  approval.     Annexed  is  the  balance 
sheet  for  the  year  ending  December  24,  1870  : — Dr.    Capital. 
200,000/ ;    notes  in  circulation,  26,935/ ;    deposits  not  bearing 
interest,  73,681/  4s  Sd;  bearing  interest,  90,240/ 98  5d;  bills  in 
circulation,    460/     15g    4d ;     balances     due     to    other    banks, 
20,876/  17s  2d;  interest  due  on  fixed  deposits  and  rebate  on 
bills,  2,686/  Is  5d;  profit  and  loss,  net  amount  for  the  year, 
22,642/  48  4d;  less  interim  dividend  paid   August  10,8,750/; 
reserve  fund,  15,380/  9s  9d— total,  444,153/  Is  lod.     Cr.  Specie 
on  hand,  46,090/  Is  lid;  notes  and  bills  of  other  banks,  82/; 
bills  receivable  and  all  other  advances,  390,748/  lis  lid;  balances 
due  from  other  banks,  1,116/  4s  6d;  bank  premises,  furniture, 
stationery,     &o.,     4,734/     78     3d ;     remittances     in    transitu, 
1,375/ 16s  3d— total,  444,153/  Is  lOd.     Profit  and  loss  account : 
— Dr.  Current  expenses,  including  salaries,  rent,  stationery,  &c., 
8,517/  5»  2d;  rebate  on  bills  discounted,  and  interest  due  on 
fixed  deposits,  2,686/  Is  5d ;  net  profit  for  the  year,  22,642/  4s  4d 
—total,  33,845/  lOs  lid.    Cr.  Gross  profit  for  the  year,  after 
providing  ifor  bad  and   doubtful  debts,   as  estimated   by   the 
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directors  and  manager,  33,845?  lOs  lid.  Reserred  fund — Dr- 
Balance,  15,380;  9s  9d.  Cr.  Balance  per  last  balance  sheet 
10,379/  15s  ;  transfer  from  profit  and  loss,  5,000/  14s  9d— total' 

'  5,380/  Os  9d.  ' 


BANK  OF  AUSTEALASIA. 
The  following  statement  of  the  directors  to  the  proprietors 
was  read  at  the  half-yearly  meeting,  held  August  14,  1871  :— 

The  directors  have  the  pleasure  of  informing  the  shareholders, 
that  smce  the   annual  report  was  presented  in   March  last,  a 
favourable  change  has  taken  place  in  the  prospects  of  business 
in  Australia  and  New  Zealand.     In  the  interval,  the  principal 
p^art  of  the  wool-clip  in  1870  has  been  disposed  of,  and  the  great 
rise  in  prices  with  which  the  market  opened  was  fully  main- 
tained till  the  close  of  the  sales.     The  effect  of  this  buoyancy  in 
the  wool  market  will  not  be  confined  to  the  pastoral  interest, 
but  will  extend  to  all  branches  of  trade  and  industry,  and  will 
strengthen  the  value  of  securities.    Monetary  institutions  will 
be  relieved  of  the  embarrassment  which  has  more  or  less  attended 
tiieir  operations  for  some  years,  and  will  be  able  to  aftbrd  to 
.terprise  a  larger  measure  of  support  than  has  lately  been 
lught  consistent  with  prudence  and  security.     As  regards  the 
ispects  of  this  bank  the  directors  are  able  to  speak  hopefully, 
recurrence  of  such  losses  as  have  charged  the  profits  of  recent 
ars  is  not  probable,  and  the  bank  is  in  a  good  position  to  avail 
tflf  of  new  business.     The  dividend  will  be  at  the  rate  of  4  per 
it.  for  the  half-year,  or  1/  ISs  per  share  will  be  payable,  free 
income    tax,    on    and    after  Tuesday,    October  iO.      This 
!1  make  a  total  appropriation  of  108,000/  to  dividend  during 

■  current  year,  which  is  9  per  cent,  per  annum  on  the  paid-up 
ipital.     On  reference  to  the  account  presented  in  March  last, 

It  will  be  found  that  the  whole  amount  of  undivided  profit  on 

'  1  tober  10, 1870,  was  101,700/.     Of  this,  60,000/  was  distributed 

April   last,  leaving  an  unappropriated  balance  of  41,700/. 

.e  eflect  thereof  of  appropriating  48,000/  to  the  second  divi- 

;:d  of  the  year  will  be  to  take  6,300/  from  subsequent  profit 

\  -it  not  presented  in  account,  a  step  which  is  at  variance  with 

■  usual  practice  of  this  bank,  but  is  under  present  circum- 
aioes  free  from  objection. 

BANK  OF  BRITISH  COLUMBIA. 

.Vt  the  general  meeting,  held  at  the  London  Tavern,  October  10, 

1871,  the  following  report  was  adopted  : — 

The  direct  ors  in  submitting  to  the  shareholders  the  statement 

■'  ;iecounts  for  the  half-year  ended  June  30  last,  have  to  report 

1,  after  paying  all  charges  and  deducting  rebate  of  interest  on 

is  not  due,  the  balance  at  credit  of  profit  and  loss  account  at 

it  date^was  11,404/  7s  lid.      The  directors  recommend  that  a 

ideud  for  the  half-year  be  declared  at  the  rate  of  five  per  cent. 

■  annum,  which  would  absorb  7,450/,  and  that  3,954/  7s  lid 
carried  forward.      Annexed  is  a  statement  of  liabilities  and 

!  ts  at  head  ofiico  and  branches,  at  June  30,  1871 : — Liabili- 

— Capital  paid  up,  298,000/ ;  deposits,  notes  in  circulation, 
is  payable,  and  other  liabiHties,  216,666/ 15s  3d  ;  balance  of 

lit  and  loss  on  June  30,  1871,  11,404/  7s  lid— total, 
-11,071/ 3s  2d.  Assets — Specie  acd  bullion  in  hand,  and  cash 
at  bankers,  102,911/ 12s  od;  bills  discounted,  bills  receivable, 
and  other  securities,  411,953/;  bank  premises,  furniture,  and 
other  property,  11,206/  10s  9d— total,  526,071/  3s  2d.  Profit 
and  loss  account  on  June  30,  1871 : — Dividend  paid  April  18, 
IfiTl,  8,940/;  amount  transferred  to  land  account,  as  per  state- 
^  "nt  at  last  general  meeting,  10,000/ ;  charges  to  June  30,  1871, 

uding  rent,  salaries,  and  other  expenses  at  head  office  and 

-  inches,     7,375/   6s  8d ;      amount    written   oS'    assay    plant, 

)!ii/  16s  6d;    directors'  fees,  !>00l;   balance  of  profit,  June  30, 

1-71,  11,404/ 7s  lid— total,  38,530/  lis  Id.     Balance  of  profit 

!  loss  account,  brought  from  December  31,  1870,  19,545/  4s  ; 

lit  for  six  months  ended  June  30,  1871,  after  deducting  rebate 

nterest  on  bills  not  due,  18,986/  7s  Id— total,  38,530/  lis  Id. 

ance,  11,404  78  Ud. 


BANK  OF  BRITISH  NORTH  AMERICA. 

At  the  thirty-fifth  yearly  general  meeting,  held  June  6,  1871, 
the  following  report  was  read  : — 

With  reference  to  the  circular  letter  issued  by  order  of  the 
court  of  directors  to  the  proprietors  on  March  31  last, 
together  with  a  balance  sheet  and  a  statement  of  profit  and  loss 
account,  as  on  December  31,  1870,  the  directors  have  now 
to  report  that  they  are  enabled  to  confirm  the  same,  and  to  de- 
clare a  dividend  at  the  rate  of  6  per  cent,  per  annum,  with  a 
bonus  of  IJ  per  cent.,  amounting  together  to  458  per  share,  pav- 
able,  free  of  income  tax,  on  July  5,  and  for  which  warrants  will 
be  remitted  to  the  proprietors  as  usual. 


BANK  OF  EGYPT. 

The  annexed  report  was  presented  to  the  shareholders  at  an 
extraordinary  general  meeting,  held  July  21,  1871  : — 

The  directors  of  the  Bank  of  Egypt  have  the  pleasure  to  lay 
before  the  shareholders  the  annexed  balance  sheet  and  profit  and 


loss  statement  for  the  half-year  which  ended  on  June  30.  The 
profits  available  for  appropriation,  after  providing  for  bad  and 
doubtful  debts  and  rebate  on  bills  not  yet  due,  &c.,  amount  to 
25,906/  2s  lid.  This  added  to  3,029/  18s  Id,  the  balance  of  un- 
divided profits  brought  forward  from  the  previous  half-year 
makes  a  total  of  28,936/  Is.  The  directors  recommend  that  the 
usual  interim  dividend  be  declared  at  the  rate  of  10  per  cent,  per 
annum  for  the  half-year  (12,500/),  and  a  bonus  of  15s  per  share 
(7,500/),  together,  20,000/,  both  free  of  income  tax,  leaving  a 
balance  of  8,936/  Is  to  be  carried  forward  to  the  next  account. 
The  subjoined  statements  of  accounts  is  to  June  30,  1S7I  :_' 
Liabilities— Capital  paid  up,  250,000/;  reserve  fund,  100,000/; 
bills  payable,  91,449/  13s  7d ;  current  and  other  accounts, 
134,874/  16s  7d  ;  profit  and  loss,  as  below,  28,936/  Is— total 
605^260/  lis  2d.  Assets-Cash,  115,399/  7s  8d ;  bills  receivable' 
75,ol6/  15<i  7d;  Government  securities  (Egyptian), 
307,509/  5s  4d ;  other  securities,  106,735/  2s  '  7d— total 
605,260/  lis  2d.  Profit  and  loss,  June  30,  ]  871  :— Dr.  Dividend 
at  the  rate  of  10  per  cent,  per  annum  for  the  half-year,  payable 
on  July  28,  12,500/;  bonus  of  15s  per  share,  7,500/ ;  balance 
carried  to  next  account,  8,936/  Is— total,  28,936/  Is.  Cr. 
Balance  of  undivided  profits,  December  31,  1870,  3,029/  IBs  Id  • 
net  profits  for  the  last  six  months,  after  providing  for  bad  and 
doubtful  debts,  rebate  of  interest,  current  expenses  in  London 
and  Egypt,  and  directors'  remuneration,  &c.,  25,906/  2g  1  Id- 
total,  28,936/  Is. 


BANK  OF  ENGLAND. 

The  half-yearly  court  of  the  proprietors  of  the  Bank  of 
England  was  held  in  the  Bank  Parlour  on  September  14,  Mr 
George  Lyall,  Governor,  in  the  chair.  The  secretaiy  (Mr 
Hammond  Chubb)  read  the  minutes  of  the  last  co-  .  •,  which 
were  confirmed. 

The  Governor  said— I  have  to  acquaint  the  court  that  this  is 
one  of  the  quarterly  courts  appointed  by  the  charter,  and  it  is 
also  one  of  the  half-yearly  general  courts  appointed  under  the 
12th  bye-law  for  the  making  of  dividends.  The  net  profits  for 
the  half-year  of  August  31  were  621,214/  lis  4d,  making  the 
amount  of  rest  on  that  day,  3,633,964/  5s  8d,  and  after  providing 
a  dividend  of  4/  5s  per  cent,  the  rest  will  be  3,015,461/  15s  8d. 
The  court  of  directors  therefore  propose  that  a  half-year's  divi- 
dend of  interest  and  profits  be  made  on  October  5  of  4/  53  per 
cent.,  with  deduction  on  account  of  income  tax.  I  will  therefore, 
with  your  leave,  put  the  question,  that  this  court  do  order  that 
a  dividend  of  interest  and  profits  be  made  on  October  5  of  4^ 
per  cent.,  without  any  deduction  on  account  of  income  tax. 

Mr  W.  Botley  said  he  begged  most  cordially  to  secoud  the 
adoption  of  the  dividend,  and  in  doing  so  he  thought  ho  might 
say  they  would  be  unanimous  on  that  point  on  this  occasion. 
He  remembered  that  when  on  the  last  occasion  the  dividend 
was  4}  per  cent.,  some  gentleman  proposed  that  it  should  bo 
only  4;^  per  cent..  Now,  therefore,  he  did  not  apprehend  any 
division  on  the  subject  whatever.  Taking  all  the  circum- 
stances into  consideration,  he  thought  they  might  congratulate 
themselves  upon  the  dividend,  though  it  was  rather  smaller  than 
upon  the  last  occasion ;  but  looking  to  the  peaceable  state  of  the 
continent  of  Europe,  and  the  improved  state  of  accounts  from 
India,  he  thought  they  had  good  reason  to  congratulate  them- 
selves, and  he  had  much  pleasure  in  seconding  the  adoption  of 
the  resolution  that  had  been  proposed.  Before  the  termination 
of  the  proceedings  he  desired  to  give  notice  of  his  intention  to 
bring  forward  a  question  at  the  next  court,  but  he  did  not  invite 
any  discussion  upon  it  at  present,  and  he  begged  leave  to  second 
the  adoption  of  the  dividend. 

Mr  Jones  said  one  director  followed  the  other  in  the  place  of 
Governor — he  did  not  know  by  what  law — but  they  all  preserved 
the  same  traditional  silence  of  giving  the  proprietors  no  informa- 
tion about  the  affairs  of  the  Bank.  The  clause  and  the  bye-law 
which  called  them  together  told  them  that  they  wei-e  assembled 
for  the  purpose  of  taking  into  consideration  the  state  and  con- 
dition of  the  Bank  ;  but  he  presumed  it  would  be  difficult  to 
take  into  consideration  that  of  which  one  new  nothing.  He 
ventured  to  take  that  opportunity  of  urging  upon  the  Governor 
and  the  court  of  directors  a  question  which  he  thought  impor- 
tant. If  this  Bank  were  merely  a  dividend-making  machine  he 
should  have  thought  it  out  of  place,  but  this  was  the  great  court 
of  control  of  one  of  the  chief  forces  of  society — the  currency  of 
the  world  ;  and  whatever  afl'ected  the  commerce  of  the  world,  so 
far  as  related  to  the  currency,  bore  upon  the  aflairs  of  this  cor- 
poration. He  remembered  being  told  by  one  of  the  late 
governors  of  the  Bank  that  these  non-cflicial  speeches  indicated 
great  personal  vanity  ;  but  as  they  must  have  all  gone  through 
that  before  they  entered  upon  official  life,  he  need  make  no 
apology  in  their  presence.  The  question  he  wished  to  submit 
to  them  was  the  propriety  of  their  urging  the  Government  to 
make  the  florin  assimilate  in  value  to  the  rupee.  The  whole  of 
their  Indian  trade  depended  upon  the  rupee  ;  the  whole  of  their 
Indian  finances  was  measured  by  the  rupee.  70,000,000/  might 
be  said  to  be  the  average  estimate  of  the  quantity  of  traffic  be- 
tween England  and  India ;  and  the  manager  of  the  East  Indian 
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Railway  Company  had  stated  that  the  valley  of  the  Ganges  aloao 
would  absorb  the  whole  of  the  manufactures  of  this  country  for 
many  years  if  adequately  worked.  This  corporation  alone  had  to 
deal  with  something  like  ten  millions  derived  from  the  revenue 
of  India,  in  the  shape  of  the  distribution  of  dividends  on 
stock,  dividends  on  the  debt,  dividends  on  railways,  and  pay- 
ments on  behalf  of  the  Home  Government  of  India  for  the  army. 
Altogether,  Indian  affairs  are  one  of  the  greatest  affairs  of  our 
foreign  tr«de.  Compared  with  J^rauco  it  was  far  more  bene- 
ficial, though  the  figures  approached  to  pretty  much  the  same 
magnitude — inasmuch  as  we  exported  to  Franco  raw  material,  in 
return  we  receive  it  accomplished ;  and  wo  exported  to  India 
labour  and  received  back  raw  material,  which  was  far  more 
advantageous  to  this  country.  But  this  whole  Indian  trade  was 
obstructed  by  the  coinage  of  the  tno  countries.  In  addition  to 
the  extraordinary  fluctuations  which  resulted  from  changes  of 
geasons,  there  were  the  fluctuations  dependent  upon  the  varying 
standard  value  of  money,  rising  from  5  to  10  per  cent. 
That  was  dependent  somewhat  upon  natural  and  upon  some- 
what artificial  causes.  He  recollected  reading  in  a  work 
of  one  of  their  co-directors  (Mr  Goschen),  who  from  floating 
foreign  loans  had  now  turned  hia  attention  to  stranding 
Her  Majfsty's  ships,  that  one  of  the  most  perplexing 
difliculties  they  had  to  deal  with  was  the  various  denominations 
of  coins.  Passing  onto  the  immediate  subject  upon  which  he 
desired  to  address  them,  he  would  repeat  that  the  whole  trade  of 
India  was  obstructed  by  the  difference  in  value  of  the  rupee  and 
the  florin.  The  difference  was  a  minute  one,  but  its  effect  was 
important.  The  florin  contained  174J  grains  of  silver,  the  rupee 
180  grains  of  silver,  so  that  the  florin  was  two  pennyweights 
better  in  the  pound  troy  than  the  rupee.  The  actual  difference 
was  thus  one- third  of  a  penny,  and  for  the  sake  of  one-third  of  a 
penny  in  the  value  of  these  two  coiils  the  whole  of  the  magnitude 
of  Indian  trade  was  exposed  to  fluctuations  from  2  to  10  per  cent. 
He  thought,  therefore,  it  would  be  important  that  this  corpora- 
tion should  address  itself  to  the  question  of  assimilating  the 
florin  with  the  rupee.  Lately,  the  court  had  been  in  coramuni- 
cation  with  the  Government,  and  had  analysed  and  re-condeused 
all  the  laws  connected  with  the  coinage ;  and  he  thought  it  was 
quite  within  their  province  to  take  up  this  question,  which  so 
greatly  concerned  the  whole  of  the  kingdom.  With  regard  to 
the  dividend  of  4^  per  cent.,  he  was  perfectly  satisfied  with  it ; 
bnt  he  was  reminded  of  the  words  of  Lord  Derby,  who  had  said 
that  there  was  an  enormous  field  for  the  employment  of  the 
Bank's  resources  in  increasing  the  products  of  the  soil  of  the 
country,  while  they  were  lending,  at  small  rates,  to  jobbers  who 
added  nothing  to  the  wealth  of  the  country  ;  they  might,  with 
the  most  perfect  ease  obtain  a  very  much  greater  percentage  by 
employing  it  in  multiplying  the  products  of  the  land. 

The  Governor — I  will  only  observe,  with  regard  to  what  Mr 
Jones  has  said  upon  the  subject  of  the  assimilation  of  the  florin 
and  the  rupee,  that  is  a  question,  which  of  course  the  Bank  in 
its  capacity  was  not  likely  to  interfere  with,  unless  it  was  called 
upon  in  any  way  by  the  Government  to  express  an  opinion  on 
the  subject.  That  subject  has  not,  that  I  have  heard,  been  dis- 
cussed recently  anywhere,  and  why  Mr  Jones  should  have 
brought  it  forward  on  this  occasion  I  do  not  know.  He  may 
have  done  so  for  reasons  with  which  I  am  not  acquainted.  I  do 
not  know  that  he  has  touched  upon  any  other  matter  of  interest 
lo  us  to-day,  and  I  will  therefore  proceed  to  put  the  question. 

The  question  of  the  dividend  was  then  put  and  carried  unani- 
mously. 

The  Chairman — I  have  now  to  announce  that  the  dividend 
■will  be  paid  on  October  0. 

Mr  Jones  then  moved  a  resolution,  in  effect  a  recommendation 
from  the  proprietors,  that  the  court  should  take  into  consider- 
ation the  propriety  of  assimilating  the  florin  with  the  rupee ; 
but  this  not  being  seconded,  fell  to  the  ground. 

Mr  W.  Botley  then  gave  notice  of  his  intention  at  the  next 
court  to  call  the  attention  of  the  governor,  deputy -governor,  and 
court  of  directors,  to  the  subject  of  '•  Decimal  Money,  and  a 
common  International  Unit ;"  and  remarked,  that  seeing  the 
discussion  the  subject  had  undergone  at  several  congresses  held 
on  the  continent,  especially  at  that  recently  held  in  Germany, 
and  considering  that  the  subject  had  the  adhesion  of  the 
greatest  bankers,  merchants,  financiers,  and  men  of  science  in 
particular,  as  well  as  the  Statistical  Society,  the  British  Associ- 
ation, the  Chamber  of  Commerce,  and  tho  Chamber  of  Agri- 
culture— when  such  great  authorities  were  advocating  and 
zealously  supporting  tho  principle,  it  could  not,  he  presumed,  bo 
out  of  place  to  usk  the  governor  and  directors,  at  tho  next 
general  court,  whether  the  subject  had  been  considered,  or  was 
then  uadcr  the  consideration  of  tbe  court. 

On  the  motion  of  Sir  David  Salomons,  M.P.,  a  cordial  vote  of 
thanks  was  accorded  tho  governor,  deputy-governor,  and  court 
of  directors,  (or  their  attention  to  tho  interests  of  tho  Bank. 

The  Governor  thackcd  tho  court  for  its  kind  acknowledge- 
ment of  their  services,  and  they  night  be  assured  they  would 
gladly  endeavour  to  do  tho  best  in  their  power,  at  all  times,  to 
promote  the  interests  of  that  great  corporation. 

The  court  then  adjourned. 


BANK  OP   IRELAND. 

Capital,  3,000,000^;    rest  fund,   l,n74,215i. 
per  cent,  for  year  ending  June  30  last. 


Dividend,  lOJ- 


BANK   OF   NEW   SOUTH   WALES. 

At  the  half-yearly  general  meeting  of  the  proprietors,  held  at 
Sydney,  April  26,  1871,  the  following  furty-first  report  was  pre- 
sented : — 

The  directors  submit  herewith  a  statement  of  the  assets  and 
liabilities  of  the  bank  on  March  31,  witb  the  auditors'  usual  re- 
port and  declaration.  The  net  profits  for  the  half-year,  after 
deducting  rebate  on  current  bills,  interest  on  deposits,  providing 
for  bad  and  doubtful  debts,  reducing  valuation  of  bank  premise*, 
and  paying  taxes  on  note  circulation,  amount  to  53,691/  17s  :)d, 
to  which  is  to  be  added  undivided  balance  from  last  half-year, 
2,43U03  lOd,  giving  for  distribution,  5t>,12-2/  18s  Id;  whi.li  thn 
directors  recommend  to  be  appropriated  as  follows: — Pa 
of  dividend  at  the  rate  of  10  per  cent,  per  annum,  5u 
addition  to  reserve  fund,  3,000/;  balance  carried  to  profit  an 
loss  new  account,  3,122/  I83  Id.  With  the  above  addition  t 
the  reserve,  made  in  accordance  with  the  deed  of  settlement, 
that  fund  will  amount  to  303,000/.  The  business  of  the  bank 
during  the  past  half-year  has  been  satisfactory.  The  directors, 
however,  have  considered  it  prudent,  after  carefully  revising 
their  old  securities,  to  devote  a  part  of  the  profits  made  to  further 
provision  for  possible  contingencies.  Agencies  of  the  bank  hare 
been  established  at  the  gold  fields  at  Gulgong,  in  this  colony, 
and  Ahaura,  in  New  Zealand,  and  the  Newetead  and  Spring 
Creek  agencies  in  Victoria,  have  been  withdrawn.  Subjoined  is 
the  aggregate  balance  sheet  to  March  31,  1871  (including  London 
branch  to  December  31,  1870,  and  New  Zealand  branches  to 
March  6,  1871) :— Dr.  Bank  stock,  1,000,000/;  reserve  fund, 
300,000/;  notes  in  circulation,  588,340/;  bills  payable, 
l,ol9,747Z  lis  Id ;  deposit  and  other  liabilities,  5,037,036/  8s  lOd; 
profit  and  loss,  75,534/  Is  3d— total,  8,520,658/  Is  2d.  Cr.  Coin 
and  cash  balances,  1,842,904/163  lOd ;  bullion  in  hand,  and  in 
transit  to  London,  864,873/  Os  2d  ;  Government  securities,  7,934/ ; 
notes  of  other  banks,  10,147/;  bank  premises,  175,519/ 4s  ;  bills 
receivable,  bills  discounted,  and  other  debts  due  to  the  bank, 
5,609,576/  17s  Id;  insurance  account,  3,703/  4s  Id— total, 
8,520,658/  Is  2d.  Profit  and  loss,  March  31,  1871:— Dr. 
Eebate  (at  current  rates)  on  bills  discounted,  not  due  at  this 
date,  19,41  l/3s  2d;  amount  appropriated  in  augmentation  of  tho 
reserve  fund,  3,000/ ;  dividend  at  the  rate  of  10  per  cent,  per 
annum,  50,000/;  balance  carried  to  profit  and  loss  iicw  account, 
3,122/ 18s  Id-total,  75,534/  Is  3d.  Cr.  September  30,  1870— 
Amount  from  last  account,  2,431/  Os  ind;  March  31,  187L 
balance  of  half-year's  profits  alter  providing  for  bai  aud  doubtful 
debts,  and  including  rccovoi-ics  from  debts  previously  written  01 
as  bad,  73,103/  Os  6 J— total,  75,531/  Is  3d. 


BANK  OF  NEW  ZEALAND. 
At  the  half-yearly  general  meeting  of  the  proprietors,  held  at 
Auckland,  April  20,  1871,  the  subjoined  nineteenth  report  of  the 
directors  was  read : — 

Ihe  operations  of  the  past  half-year  enable    the    dirccton 
again  to  meet  the  shareholders  with  a  favourable  report.     The 
net  profit  at  March  31,  including  30,000/ premium  on  the  ner 
issue  of  shares,  after  making  due  provision  for  every  bad  or 
doubtful  dependency,    and   for  appropriations  in  reduction  0 
bank  premises  and  furniture  accounts,  amount  to  74,643/  10s  3(1 
to  which  has  to  be  added — balance  of  undivided  profit  at  8('| 
ber  30,  1870,  7,745/ lis  7d  ;  giving  a   balance  available  for 
sion  of  82,389/ Is  lOd.     The  following  appropriation  of  wl: 
now  recommended  : — To  addition  to  reserve  tund,  30,0t)0/; 
ment  of  dividend  at  the  rate  of  10  per  cent,  per  annum,  30. i* 
bonus  of  5s  per  share,  equal  to  5  per  cent,  per  annum.   15  rn     ; 
balance  carried  to  profit  and  loss  new  account,  7,389/  Is  ioii- 
82,389/  Is  lOd.     The  aggregate  balance  sheet  at  March  31, 1871. 
including  London  oflice  balances  at  December  31,  1N70,  is  hb 
follows:— Dr.    Bank  stock,  600,000/;    reserve  fund,   150,000/; 
notes     in    circulation,     286,443/     10s ;      bills     in    circulation, 
888,716/  14s  4d  ;  deposits  aud  other  liabilities,  1,760,582/  Is  4d ; 
balance  of  profit  and   loss    account   at   September   30,    1870, 
7,745/  lis  7d;    net  profit  for  half-year,  74,613/ IO3  3d— total, 
3,768,131/  7s  Od.     Cr.  Coin  and  cash  balances,  381,704/  is  2dt 
bull  on  on  hand  and  in  transitu,  573, 5S6/  lis  8d ;  GovernmWt 
securities,  204,400/;    notes  and  bills  of  other   banks,   2.776/; 
landed  property,   22,286/  83   Id ;  bank  premises,  rurniture,  and 
stationery,  83,2.59/  IMs  Id;   insurance  account,  5,612/  Um  44; 
bills  receivable,  bills  discounted,  and  other  debts  duo  to  the  bank, 
2,494„446/   lis    lid— totcl,  3,768,131/  7g  6d.     Profit  and  lOM 
account: — Addition  to  reserve  fund,  30,000/;    dividend  at  the 
rate  of  10  per  cent,  per  annum,  30,000/;  bonus  of  5s  per  shaTC, 
15,000/;     balance    carried    to  profit    and    loss    new    account, 
7,389/  is  lOd— total,    82,389/ Is  lOd.     Balance  of  profit  at  Sep- 
tember 30,  1870,  7,745/  lis  7d ;    net  profit  for  half-year,  after 
writing  off  bad  debts,    74,643/   lOg  3d— total,  82,389/  Is  lOd. 
Reserve  fund — Balance,  180,000/.    Balance  from  last  statement 
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150,000/;   amount  transferred 
80,000/— total,  180,000/. 


irom   profits   of  past   half-year, 


BANK  OF  OTAGO,  LIMITED. 
The  annexed  eighth  report  was  presented  to  the  shareholders, 
at  the  ordinary  general  meeting,  held  at  the  London  Tavern, 

Bishops^ate  street,  July  21,  1871  : 

The  directors  beg  to  submit  the  annual  report  and  balance 
sheet  for  the  year  ending  March  31,1871.     The  accounts  have 
been  duly  audited,  and  show  a  profit  of  11,441/  5s  lOd,  now  to 
be  disposed  of.     The  sum   of  1,800/,  reserved  on  September  30 
last^Jias  been  nearly  all  required  to  meet  losses,  amounting  to 
1,657/ 16s  2d.     The  severe  depression  and  stagnation  of  trade, 
iruentioned  m  the  circular  of  January  1 1  last,  have  prevailed  in 
jIVew  Zealand  throughout  the  year,  and  have  had  the  efiect  of 
preventing  that  increase  of  business  and  profits  which   might 
jotherwise  have  been  expected ;  but  although  the  result  of  the 
Irear's    operations    has    not    realised    expectations,    the   chief 
■nial  manager  reports,  in  his  latest  advices,  that  he   feels 
r  satisfied  with  the  position  of  the  bank's  affairs  than  he  has 
;ver  been.    The  recent  improvement  in  the  price  of  wool  in 
his  market,  together   with  the   increasing   production   of  pre- 
jterved  meat  and  tallow,  will  doubtless  tend  to  promote  the 
jjrosperity  of  J^ew  Zealand,    and  thereby  add  to    the    busi- 
'<■■!  of  the  bank.     The  shareholders  will  observe  an  addition  to 
mount  at  debit  of  bank  premises  and  furniture  account. 
...i  arises  from  some  repairs  and  alterations  in  the  premises  at 
Ijunedin,  as  well  as  from  the   completion  of  the  new  premises 
t  Oamaru  and  Winton   branches,  which  Mr  Larnach  thought 
sable.     It  has  not  been  considered  necessary  to  write  oflf 
mug  from  this  account  for  the  present  year.     Mr  Larnach 
:i<  lately  reported  that  the  sum  of  4,650/  Is  lid  may  even- 
: 'llv  have  to  be  provided  for,  principally  for  advances  previous 
:s  management  not  fully  covered  ;   but  as  these  accounts 
not  yet  been   brouglit  to  a  close,  the  directors  prefer  to 
one  writing  off    anything  as  deficiencies  until  they  are 
vely  found  to   be   so.      The   directors   recommend    that 
'<il  03   7d  out  of  the  above  amount  of  11,441/  5s  lOd  be 
ved  in  extinguishing  the  "  suspense  account,"    and    that 
ilance  of  405/  5s  3d  be  carried  forward  to  the  credit  of 
and  loss  new  account.      The  directors  think  it  right  to 
on  that  some  proposals  have  been  made  for  a  change  in  the 
tution  of  the  bank,  and  if  considered  desirable  they  will 
ibmitted  to  the  shareholders  for  approval  at  the  proper 
The  following  balance  sheet  is  to  March  31, 1871 : — Dr. 
,il— 10/ per  share  on  23,252  shares,  232,520/;  less   calls  in 
!■.  893/  8s ;   leaving   231,626/   12s;    notes    in    circulation, 
I  / ;    deposits,    current    accounts,     and     other    liabilities, 
'01  6s  4d;    net    profit  for  year,   11,441/  53   lOd— total, 
'''■H    4g     2d.       Cr.     Cash     in     hand    and     at     bankers, 
/  14s  2d ;  bills  receivable,   bills   discounted,    and  other 
res,  129,081/  188  6d ;  current  accounts  and  other  assets, 
-S/ 143   lOd;   bank  premises  and   furniture,   48,944/  13s; 
ritten  ofi' to  date,  15,402/  16s  lid  ;  leaving  33,541,  16s  Id; 
ISO  account,  11,036/  Os  7d  ;  preliminary  expenses,  3,500/— 
028,269/  4s   2d.      Profit  and  loss  account: — Charges   in 
11,  1,856/ 14s  Id;  charges  in  New  Zealand,  13,733/ 23  6d; 
■'•,  being  net  profit,   11,441/  53  lOd— totd,  27,031/ 23  6d. 
■  profits,  27,031/  2s  5d.     Balance  down,  11,441/  5s  lOd. 


J^oAA?  '  "^  °'"  °^^"  property  of  the  corporation, 

31,900/;  notes  and  bills  discounted,  or  other  debts  due  to  the 
corporation  not  included  under  the  foregoing  hea-^s 
1,266,649/  8s  7d-total,  1,643,865/  lOs  6d.  Profit^'and  lo'ss 
account :— Dividend,  July,  1870,  25,000/;  ditto,  January,  1871, 
25,000/;  expenses  of  establishment,  including  directors'  and 
auditors'  remuneration,  officers  salaries,  building  expenses,  rent, 
taxes,  stationery,  income  tax  on  net  profits,  &.c.,  31,284/ 183  lid  : 
balance  this  year,  51,703/  17s  Od— total,  132^988/  16s  5d. 
Balance  last  year,  52,162/  93  Id;  interest-  of  reserved  fund 
7,226/  13s  Ud;  profits  from  all  offices,  73,599i  13s  5d— total,' 
132,988/ 16s  5d. 


BANK  OF  SOUTH  AUSTRALIA. 

.  Ihe  annexed  report  of  the  court  of  directors  was  presented  to 

\f--  general  meeting  of  shareholders,  June  27,  1871  : — 

I  Jhe  court  of  directors  have  to  report  that  during  a  portion  of 

|V  past    year.  South  Australia  continued  to  suffer  from  de- 

jssion  of  trade   and  low   prices    of  produce,   the   tendency 

'iigin  some  measure  to  diminish  profits.     This  is  apparent 

lilio  result  of  the  year's  business,  althougli  the  annual  accounts 

iiotiier  respects  show  t)ie  position  of   the   bank  to   be  most 

"iifactory.     South  Austraha  has  since  been  favoured  with  an 

|!mdant  harvest,    which  has  already  caused  an  improvement 

I  lie  value  of  landed  properties,  and   will  most  probably  lead 

I  increased  commercial    activity.      The  townships  of  Goolwa 

'  athalbyn,  and  Tanunda,  having   declined  in  prosperity,  the 

<  ctors,  with  a  view  to  reduced  expenditure,  have  closed  the 

\  uches  in  those  places.     This  measure  has  been  effected  with- 

iiterfering  with  the  general  efficiency  of  the  bank.     The 

iicoramend  a  dividend  of   10  per  cent,  per  annum,  free  of 

ta.x,   tlie   reserved   fund    remaining   as   at   present,    at 

'.     Balance    sheet,   Dec.    31,   1870  :— Liabilities— Pro- 

V  notes  in  circulation  not  bearing  interest,  57,556/ ;  bills 

oange  in  circulation  not  hearing  interest,  146,805/  133  6d; 

t's  due  to  other  banks,  4,685/  Hs  6d  ;  cash  deposited  not 

■'■g  interest,  157,464/  Is  4d  ;  cash  deposited  bearing  interest, 

■'■•!' 3s  8d  (total  due  to  the  public,  974,703/  13s);  capital 

'I',  500,000/;    reserved  fund,  117,458/;    profit  and  loss, 

'  17s  6d  (due  to   shareholders,  669,161/  17s  Od)— total, 

;on03  6d.     Assets— Coin  and  bullion,  129,593/ 83  5d  ; 

a  due  from  other  banks,  43,969/  I8s  5d  ;  promissory  notes 

•  of  other  banks,  1,239/  12s  9d ;  Government  securities, 


BANK  OF  VICTORIA. 

The  following  report  was  presented  to  the  proprietors  at  the 
half-yearly  general  meeting,  held  at  the  bank,  Melbourne, 
August  1,  1871  :— 

The  board  of  management  of  the  Bank  of  Victoria  have  now 
to  submit  their  thirty-seventh  half-yearly  report  to  the  pro- 
prietors of  the  bank  stock,  together  with  the  balance  sheet  for 
the  same  period,  duly  certified  by  the  auditors.  Balance  of  un- 
divided profits,  from  December  31,  1870,  25,720/  7s  8d  ;  net  pro- 
tits  for  past  half-year,  after  providing  for  bad  and  doubtful 
debts,  30,915/  43  6d ;  together,  56,635/  12s  2d,  which  the 
directors  propose  to  apportion  as  follows,  viz. — Dividend  at  10 
per  cent,  per  annum,  25,000/;  reserve  fund,  25,000/;  bank 
premises,  2,500/;  leaving  4,135/  12s  2d,  being  balance  of  un- 
divided profits  carried  forward.  Aggregate  balance  sheet, 
June  30,  1871 :— Dr.  Proprietors*  capital,  500,000/;  notes  in 
circulation,  256,099/;  bills  in  circulation,  614,296/  17s  Id; 
deposits  (including  interest  accrued)  2,299,936/  2s  8d ;  due  to 
other  banks,  29,101/  16s  lOd ;  reserve  fund,  125,000/ ;  profit  and 
loss,  56,635/  12s  2d— total,  3,881,069/  8s  9d.  Cr.  Coin,  bullion, 
and  cash  balances,  568,321/  19s  7d  ;  bullion  in  transitu  to  London, 
422,100/;  due  from  other  banks,  62,088/ 13s  Ud  ;  bills  receiv- 
able  and  other  advances,  2,695,209/ Os  Id  ;  policies  of  insurance, 
1,030/  43  9d;  bank  premises,  132,319/  Is  5d— total, 
3,881,069/  83  9d.  Profit  and  loss :— Dr.  Current  expenses,  head 
office  and  29  branches,  with  8  sub-branches,  33,318/  63  Id; 
balance,  56,635/  12s  2d— total,  89,953/  18s  3d.  Cr.  balance 
from  December  31,  1870,25,720/  7s  8J  ;  gross  profits  for  half- 
year  (after  deducting  all  interest  paid  or  due  to  customers,  and 
providing  for  bad  and  doubtful  debts),  64,233/  IO3  7d — total, 
89,953/  183  3d.  Dr.  Dividend  account  at  10  per  cent,  per 
annum,  25,000/;  reserve  fund,  25,000/;  bank  premises,  2,500/; 
balance  carried  forward  to  next  half-year,  4,135/  123  2d — total, 
56,035/ 128  2d.  Cr.  Balance,  56,635/  123  2d.  llcserve  fund  :  - 
Dr.  Balance,  150,000/.  Cr.  Balance  from  December  31,  1870, 
125,000/ ;  transfer  from  profit  and  loss,  25,000/— total,  150,000/. 


BANK  OF  WHITEHAVEN,  LIMITED. 
The  following  balance  sheet  is  to  June  30,  1871 : — 
Assets : — Cash  in  bank,  and  with  London  and  Westminster 
Bank,  and  at  call,  85,426/ ;  public  bonds.  Government  stocks, 
and  other  investments,  bankers'  acceptances,  cash  at  fourteen 
days,  and  other  securities,  226,552/  I63  6d  ;  billa  of  exchange, 
advances  on  current  accounts,  and  special  loans,  349,349/  10s  8d ; 
bank  property  at  ^^'hitehaven  and  branches,  10,626/  18s  lOd — ■ 
total,  671,955/  6s.  Liabilities  :^(Sub3cribed  capital,  7,346  shares, 
at  30/  per  share — 220,380/)  Capital  paid  up — 7,346  shares,  at  10/ 
per  share,  73,460/ ;  reserved  surplus  fund,  30,000/ ;  suppln- 
mentary  reserve  fund,  7,331/  16s  2d  ;  bank  buildings  redemption 
fund,  2,000/;  notes  in  circulation,  25,550/;  short-dated  drafts  on 
London,  25,913/ 193  7d  ;  amounts  due  on  deposit,  current,  and 
other  accounts,  500,707/  163lld;  balance  of  profit  and  loss 
account,  6,991/  13s  4d — total,  671,955/  63.  Profit  and  loss  ac- 
count: — Current  expenses,  and  salaries  at  head  ollico  and 
branches,  and  directors'  remuneration,  1,946/ 78  2d;  rebate  on 
bills  not  yet  due,  and  interest  due  on  outstanding  deposit 
receipts,  4,663/  IO3  5d ;  interim  dividend  at  the  rate  of  15/  per 
cent,  per  annum,  5,509/  10s ;  balance  carried  to  next  account, 
1,482/  33  4d— total,  13,601/  10s  Ud.  Balance  of  profit  (rom 
December  31,  1870,546/  Is  8d;  gross  profit  during  the  hull- 
year  ended  June  30,  1871,  after  payment  of  income  tax  and 
making  provision  for  bad  and  doubtlul  debts,  13,055/ 9s  3d  — 
total,  13,601/  IO3  11  <l. 


BELFAST  BANKING  COMPANY. 
Profit  and  loss  and  reserve  fund  ou  July  31,  1871,  312,18U. 


BIRMINGHAM    BANKING  COMPANY. 

The  fifth  general  meeting  of  the  shareholders  iu  this  company 
was  held  July  31,  at  the  (iuecn's  Hjtcl,  Birmingham,  wheu  the 
manager  read  the  following  report  of  thu  directors,  and  the 
balance  sheet : — 

The  directors  with  much  pleasure  report  that  after  paying  al| 
charges,  writing  off  bad  debts,  and  making  provision  lor  doubt. 
ful  ones,  and  for  rebate  of  interest  on  bills  current,  the  net  pro. 
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fits  of  the  bank  for  tho  last  year  amount  to  21,024^  12s.  This, 
with  9-tU  15s  9d,  the  unappropriated  balance  of  the  preceding 
year,  will  amount  to  22,560/  78  9d.  An  interim  dividend  for 
the  half-year  ending  December  31,  1870,  at  the  rate  of  7J  per 
cent,  per  annum,  was  paid  on  February  1  last,  amounting  to 
4,162/  10s.  They  have  now  added  to  the  guarantee  fund  the 
sum  of  10,860Z ;  to  bank  premises  redemption  fund,  307/ ;  and 
they  propose  to  declare  a  dividend  on  the  paid-up  capital  for  the 
half-year  ending  June  30,  1871,  at  the  rate  of  10  per  cent,  per 
annum,  payable  on  August  1,  5,777/  10a,  leaving  a  balance 
to  be  carried  forward  to  next  account  of  1,459/78  9d.  The 
guarantee  fund  now  amounts  to  55,000/,  and  is  invested  in 
accordance  with  the  articles  of  association.  Since  the  last  annual 
meeting,  the  long-pending  negotiations  for  the  sale  to  this  com- 

Eany  by  the  shareholders  of  the  old  bank  of  its  remaining  assets 
ave  been  concluded.  By  this  arrangement,  all  persons  inte- 
rested not  only  obtained  in  immediate  payment  the  full  value  of 
those  assets,  but  secured  the  further  greater  advantage  of  the 
dissolution  of  the  Birmingham  Banking  Company  by  the  Master 
of  the  Rolls  on  May  22  last.  In  carrying  out  this  arrangement, 
your  directors  hare  acted  in  accordance  with  the  original  pro- 
spects of  your  company,  and  trust — by  care  and  economy  in 
realising  the  property  thus  acquired — to  prove  that  this  has 
been  accomplished  without  prejudice  to  the  interests  of  their 
own  proprietors.  The  experience  of  the  board  during  the  five 
years  in  which  the  bank  has  been  in  operation  has  shown  the 
necessity  of  some  alterations  in  the  articles  of  the  association, 
which  will  be  submitted  for  your  consideration  at  the  special 
meeting,  to  be  held  at  the  close  of  the  ordinary  meeting. 
Balance  sheet,  June  30,  1871 : — Liabilities — Proprietors'  capital, 
viz.,  23,110  shares,  5/  paid,  115,550/;  due  by  the  bank  on 
deposit,  current,  and  other  accounts,  1,015,545/  I8s  7d;  seven 
days  and  other  drafts,  8,232/ 33  Id;  redemption  fund  for  bank 
premises,  1,630/ ISs  6d;  guarantee  fund,  55,000/;  amount  re- 
served for  dividend,  at  10  per  cent,  per  annum,  payable 
on  August  1,  5,777/  10s  ;  balance,  being  unappropriated  pro- 
fits, carried  forward,  1,459/  7s  9d  —  total  liabilities, 
1,203,195/  12s  lid.  Assets— Cash  in  hand,  at  the  Bank  of 
England,  and  with  agents,  137,477/  58  7d ;  investments  on 
account  of  guarantee  fund — New  Three  per  Cents.,  10,000/ ; 
Consols,  16,000/ ;  Lancashire  and  Yorkshire  Railway  debentures, 
5,000/ ;  Borough  of  Birmingham  bond,  5,000/ ;  East  India 
Government  debentures,  4,000/;  bills  of  exchange, 
619,033/  3s  6d  ;  due  to  the  bank  on  current  and  other  accounts, 
382,433/ 198  ;  bank  premises  and  furniture,  24,251/  48  lOd — total 
assets,  1,203,195/  12s  Ud. 


BIEMINGHAM  JOINT  STOCK  BANK,  LIMITED. 

The  following  quarterly  statement  has  been  issued:  — 

The  liabiUty  of  the  shareholders  is  limited.    The  capital  of  the 

company  is  3,000,000/,  divided  into  30,000  shares  of  100/  each. 

The  number  of  shares  issued  is  20,390.    Calls  to  the  amount  of  10/ 

Eer  share  have  been  made,  under  which  the  sum  of  203,900/  has 
een  received.  The  liabilities  of  the  company  on  June  30,  1871, 
were: — Proprietors' capital,  203,900/ ;  due  to  the  public  on  de- 
posit, current,  and  other  accounts,  1,199,653Z  15s  7d ;  bank 
premises  redemption  fund,  653/  8s  4d  ;  reserved  funds,  216,500/ 
— total,  1,620,707/  38  lid.  The  assets  of  the  company  on  that 
day  were  : — Government  securities,  railway  debentures,  &c., 
201,353/ 8s  4d;  bills  of  exchange,  585,099/  15s  lid;  promissory 
notes  to  the  bank,  38,492/;  advances  and  loans  on  security, 
607,126/  17s  lid  ;  bank  premises,  being  freehold  in  New  street, 
and  leasehold  in  Temple  row,  West,  19,424/  12s  5d;  cash  in 
hand  and  at  agents,  169,210/  98  4d— total,  1,620,707/  3s  lid. 


BIRMINGHAM  AND  MIDLAND  BANK. 

At  the  annual  meeting  of  shareholders,  held  August  14,  at  the 
Bank,  Birmingham,  the  following  report  was  presented : — 

The  directors  have  to  report  that  the  profits  for  the  past  year, 
after  paying  income  tax,  writing  off  bad  debts,  and  carrying 
6,365/  Ss  for  interest  to  the  guarantee  fund,  amount  to 
55,100/ 28  5d;  to  which  has  to  be  added  the  balance  brought 
forward  from  last  year,  3,467/  lis  8d  ;  making  a  total  for  dis- 
tribution of  68,567/  148  Id,  which  is  thus  appropriated: — A 
dividend  of  5/  per  share  was  paid  for  the  half-year  ending  De- 
cember 31,  1870,  27,500/ ;  the  directors  recommend  a  dividend 
at  the  same  rate  for  the  half-year  ending  June  30  last,  27,500/, 
— 55,000/;  and  that  the  balance  bo  carried  to  next  year's 
account,  3,567/  148  Id.  The  guarantee  fund  at  the  last  annual 
meeting  amounted  to  212,180/;  add  interest  to  June  30, 
6,365/  8s  ;  present  amoant,  218,545/  8b.  The  paid-up  capital  is 
275,000/. 


BIRMINGHAM  TOWN  AND  DISTRICT  BANKING 
COMPANY. 

The  following  report  of  the  directors  was  presented  to  the 
shareholders  at  the  thirty-fifth  annual  ordinary  meeting  of  the 
company,  held  at  the  Gr«at  Western  Hotel,  July  24,  1871,  and 
unanimously  adopted:  — 

In  submitting  to  the  shareholders  the  result  of  the  business  of 


the  bank  for  the  past  year,  the  directors  consider  the  annexed 
balance  sheet  will  itself  be  the  best  evidence  that  the  bank  is 
steadily  rising  in  public  estimation,  and  that  its  progress  is 
satisfactory.  After  deducting  currant  expenses,  rebate  on  bills, 
paying  income  tax,  and  providing  for  all  bad  and  doubtful  debts, 
the  net  profits  amount  to  17,017/  7s  Id,  to  which  sum  must  be 
added  330/  for  premiums  upon  shares  allotted,  and  310/  lOs  Id, 
the  balance  of  last  year's  profit  and  loss,  making  for  distribution, 
18,257/  17s  2d.  The  shareholders  having  already  received  an 
interim  dividend  out  of  the  above  amount  at  the  rate  of  7^  per 
cent,  upon  the  paid-up  capital,  the  directors  now  recom- 
mend the  payment  of  a  dividend  at  the  same  rate  (being  six 
shillings  per  share)  free  of  income  tax,  payable  on  August  1. 
They  also  propose  to  add  6,000/  to  the  reserve  surplus  fund, 
thereby  increasing  that  fund  to  34,000/ ;  to  transfer  150/  to  a 
new  acconnt  for  the  redemption  of  the  bank  premises,  and  to 
carry  forward  the  balance  of  203/  17s  2d  to  next  year's  profit  and 
loss  account.  Balance  sheet,  June  30,  1871 : — Liabilities — 
Capital  account — 20,000  shares,  8/  per  share  paid,  160,00(J/ ;  re- 
serve surplus  fund,  34,000/;  unclaimed  dividends,  641/  178; 
drafts  on  London  agents,  21,020/  18s  8d ;  due  on  deposit,  current, 
and  other  accounts,  533,379/  23  lid;  amount  reserved  for  divi- 
dend, payable  August  1, 6,000/;  bank  premises  redemption  fund, 
150/;  balance  to  next  year's  profit  and  loss  account,  203/  17s  2d — 
total,  755,395/ 15s  9d.  Assets— Bills  of  exchange,  338,204/ Is  3d  ; 
cash  in  hand,  at  Bank  of  England,  and  at  agents,  70,131/  98  2d  ; 
Government  stock,  40,673/  14s  lOd  in  New  and  Reduced  3  per 
Cents,  at  cost  price,  and  real  estate,  43,109/  63  6d ;  bank  pre- 
mises, furniture,  &c.,  18,854/  lOa  7d  ;  advances  on  current 
accounts,  &c.,  285,090/  83  3d— total,  755,395/  15s  9d.  Profit 
and  loss  account  for  the  year  ending  June  30,  1871 : — Dr.  Divi- 
dend, paid  Feb.  13  last,  at  six  shillings  per  share,  free  of  incom( 
tax,  5,904/;  dividend  of  six  shillings  per  share,  free  of  incom( 
tax,  payable  Aug.  1,  6,00*)/;  amount  added  to  reserve  surplui 
fund,  6,000/;  bank  premises  redemption  fund,  150/;  balance  t< 
carry  forward  to  next  year's  profit  and  loss  account,  203/  173  2( 
— total,  18,257/  17s  2d.  Cr.  Balance  from  profit  and  los 
account,  Juno  30,  1870,  310/  IO3  Id  ;  premiums  on  share 
allotted,  330/;  net  profit  for  the  year  ending  June  30,  1871 
17,617/  7s  Id— total,  18,257/  !7s  2d. 


BRADFORD  DISTRICT  BANK,  LIMITED. 

The  annexed  report  of  the  directors   was   presented   to  til 

members   at  the   nineteenth    ordinary   general   meeting,    heli 

August  2,  1871  :  — 

The  directors  have  pleasure  in  presenting  to  the  members  & 
annexed  statement  of  accounts  (as  certified  by  the  auditor)  f 
the  half-year  ending  June  30  last,  on  reference  to  which  it  ^^ 
be  seen  that  the  net  profit  amounts  to  12,366/  193  lOd.  wbi 
with  773/  33  8d  brought  from  the   December   balance,  givi 
total  of  13,140/  3s  6d  to  be  disposed  of.     The  directors  prop- 
to  add  5,000/  to  the  reserved  fund,  which  will  then  be  raised  I 
67,000/,  to  pay  a  dividend  at  the  rate  of  7  per  cent  per  annu 
(free  of  income  tax),  absorbing   6,825/,  and  to   carry  fonm 
1,315/  3s  6d  to  profit  and  loss  account   for  the  present  half-yn 
Balance  sheet,  June  30,  1871  : — Liabilities — Capital  called  up- 
viz.,  30/  per  share  on  6,500  shares  of  100/  each,  195,000/;  n 
served  fund,  62,000/ ;  amount   due   to   customers   on  cuilWl 
deposit,  and  other  accounts,   344,973/  48  lid;  unclaimed  Sri 
dends,   217/   16s ;    profit    and    loss,    balance  of  this  acoMDl 
13,140/  3s  6d— total,  615,331/  4s  5d.     Assets— Cash  and  biUi  (| 
hand,    balances     owing     by    customers,     and     with    ba 
00«,493/  Os  5d  ;  bank  premises,  0,762/  3s  6d ;  stamps  on 
76/  Os  6d— total,   615,331/  48  5d.     Profit  and  loss  aocoti 
Current  expenses — viz.,  salaries,  income  tax  on  profits,  stati 
directors'    remuneration,    &c.,    &c.,    Bradford   and  Ke_ 
2,748/  10s  5d  ;  dividend  account  for  payment  of  dividends 
per  share,   6,825/ ;  reserved   fund,   5,000/ ;  balance  carrii 
profit  and  loss,  new  account,  1,315/  3s  6d — total,  15,888/ 13«  11| 
Balance  on  Dec.  31,  187(/,  773/  3s  8d  ;  interest,  commission,  f 
— balance  after  deducting  rebate  of  interest  on  bills  discoaij 
not  yet  due,  and  making  provision  for  bad  a  doubtful 
15,115/  10s  3d-  total,  15,888/  13s  lid. 


BRADFORD  OLD  BANK,  LIMITED. 

At  the  half-yearly  ordinary  meeting,  held  July  24,  1871, 
following  report  of  the   directors   was   presented  to  the  pi 
prietors  : — 

The  directors  have  much  pleasure  in  presenting  tht- 
holders  with  the  balance  sheet  for  the  past  half-year.  The  ', 
after    providing    for    bad    and    doubtful    debts,    anm . 
23,114/^  148  9d,  and  this,  with  the  balance  of  2,371/ 
brought  forward  from  last  account,  makes  a  total  of  2;>,4!" 
which,  after  the  deduction  of  357^  48  8d  for  income  tax,  h  11  ., 
a  sum  of  25,129/ 3s  8d  to  be  dealt  with  by  this  meeting.      If 
directors  recommend  that  a  dividend  of  1/  2s  Cd  per  share,  cl 
of  income  tax,  be  paid,  which  will  absorb  21,734/  8»  9d,  li-.i) 
a  balance  of  3,394/  Us  lid  to  bo  carried  forward  to  the  credii|^ 
the  next  half-year's  account.      'I  he  branch  bank  at  Biugley  \f 
opened  on  May  1,  and  is  proceeding  satisfactorily.     Bala  c 
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sheet,  June  30,  1871 :— Liabilities— Capital  stock,  38(!,440Z ;  less 
calls  in  arrear,  50/ ;  leaving,  380,390/ ;  reserved  fund,  125,000/ ; 
deposits,  credit  balances,  &c.,  901,943/  17s  lid;  unpaid  divi- 
dends, 01/  18s  9d;  rebate  on  bills,  4,296/  63  4d;  profit  and  loss 
—balance  from  last  half-year,  2,371/  13s  7d ;  profit  this  half- 
year,  23,114/  14s  9d  ;  together,  25,480/  8s  4d ;  less  income  tax, 
357/  4s  8d,  leaving  25,129/  3s  8d— total,  1,442,821/  Oa  8d. 
Assets — Bills  of  exchange,  769,466/  12s  Id ;  cash  in  bank  and  at 
call,  134,045/  15s  2d ;  loans  on  stock  and  other  securities, 
34,211/  lis  Od;  investments,  16,700/;  advances  on  current  ac- 
counts, 447,536/  Os  7d;  stamps  on  hand,  201/  7s  4d  ;  bank 
premises  and  furniture,  20,000/— total,  1,442,821/  6s  8d. 


BEITISH  LINEN  COMPANY  BANE. 
The  annexed  annual  report  to  the  court  of  proprietors  is  dated 
June  19, 1871  :— 

The  directors  have  to  submit  to  the  proprietors  the  statement 
of  the  affairs  of  the  bank  for  the  year  ending  April  15,  1871  :— 
The  reserved  fund  or  rest,  as  per  last  report,  was  346,219/ 1  Is  6d ; 
and  the  balance  of  profit  and  loss  account  for  the  past  year,  after 
providing  for  bad  and  doubtful  debts,  is  137,432/  Is  lid;  to- 
gether, 483,651/  133  5d  ;  of  this  sum  there  was  applied  in  pay- 
ment of  half-year's  dividend  at  Christmas  last  55,000/ ;  and  the 
directors  now  recommend  that  there  be  applied — 1st,  in  pay- 
ment of  half-year's  dividend  on  June  26,  at  the  rate  of  11 
per  cent,  per  annum,  free  of  deduction  for  income  tax,  55,000/ ; 
2nd,  in  payment  on  June  20,  of  special  dividend  or  bonus  out  ot 
the  profits  of  the  year,  of  2  per  cent.,  free  of  income  tax,  20,000/ ; 
•■ird,  in  reduction  of  cost  of  bank  ofiices,  5,000/ ;  these  amount 
to  135,000/;  and  leave  a  free  balance  in  rest  account  of 
348,051/  13s  5d. 

ABSTRACT  GENERAL  BALANCE  SHEET— April  15, 1871. 

r>R.                                               Liabilities.  £         s    d           £         b    il 

Deposits 7,032,033    1    8 

Acceptances  by  the  baiili  and  their  London  corre- 
spondents    277,667    6    0 

I 'rafts  ontstunding  on  demand,  or  not  exceeding 

eleven  days'  date 167,520  15  10 

Viitea  in  circulation  472,28-t    0    0 

Total  liabilities  to  the  public 7,919,605    2    6 

'  apital  1,000,000    0    0 

l;eserved  lund  or  rest 346,219  U    6 

-N'et  profits  of  the  year,  after  providing  for  bad  and 

doubtful  debts 137,432    1  11 


Together 1,483,661  13    6 

Less — Half-year's  dividend  paid  to  the  proprietors 

at  Christmas  last 65,000    0    0 


Total  liabilities  to  the  proprietors  . 


1,428,661  13    6 


I 


Total  liabilities  to  the  public  and  the  proprietors  9,378,156  15  11 


Ce.                                                 Assets.  £  ad          £        s    d 

Advanced  on  cash  and  credit  accounts 2,309,179    5    1 

Willis  under  discount  and  held  in  security  of  accep- 
tances by  the  banlt  and  their  London  correspon- 
dents    4,501,965  17  19 

ixink  premises  at  Edinburgh  and  branches 125,581  2    2 

Together   6,936,726    5    1 

'iovernment  and  Bank  of  England  stocks,  short 
loans    in    London,   and    cash   balances   with 

London  correspondents 1,467.386  2    7 

Other  stocks,  bonds,  railway  debentures,  &c 625,978  0    3 

Gold  and  silver  coin,  and  notes  of  other  banks  3-48,066  8    0 


2,441,430  10  10 
Total  assets  of  the  company 9,378,166  IS  11 


CALEDONIAN  BANKING  COMPANY. 

At  the  thirty -second  annual  general  meeting  of  shareholders, 
held  at  Inverness,  August  7,  1871,  the  following  report  of  the 
directors  was  presented  : — 

The  directors  have  the  pleasure  of  submitting  herewith  an 
abstract  statement  of  the  bank's  accounts,  as  at  June  30  last.  The 
balance  of  profit  and  loss  account  for  the  year  ending  June  30, 
1871,  after  providing  for  bad  and  doubtful  debts,  and  income 
tax,  is  18,070/  9s  9d,  and,  including  3,050/  10s  Id  brought  from 
last  year's  account,  amounts  to  21,120/  198  lOd,  which  the 
directors  propose  to  appropriate  as  follows : — 15,000/  in  payment 
of  a  dividend  at  the  rate  of  12  per  cent.,  free  of  income  tax, 
being  6,250/,  or  5  per  cent.,  paid  to  account  of  dividend  in 
February  last,  and  8,750/,  or  7  per  cent.,  which  the  directors 
recommend  should  be  paid  on  August  14  ;  2,000/  for  addi- 
tion to  the  surplus  fund,  increasing  it  to  54,000/ ;  1,000/  annual 
instalment  in  reduction  of  the  cost  of  the  bank's  houses ; 
3,120/  198  lOd  balance  to  be  carried  to  next  year's  account.  The 
directors  will  continue  to  make  the  half-yearly  payment  in 
February  of  5  per  cent,  to  account  of  dividend,  as  formerly 
arranged.  The  amount  at  debit  of  the  bank's  house  property 
has  been  increased  by  the  payments  for  the  new  banking  pre- 
mises at  Kingussie.  Balance  sheet  at  June  30,  1871  : — 
Liabilities — Paid-up  capital,  125,000/;  circulation,  111,508/; 
deposit  accounts,  interest,  receipts,  Ac,  768,252/  6s  2d;  surplus 
fund,  52,000/ ;  balance  of  profit  and  loss  account  brought  for- 
ward from  June  30,  1870,  3,050/  IDs  Id  ;  net  profits  for  year 
ending  June  30,  1871,  18,070/  9s  9d— total,  1,077,941/  6s. 
Assets  —  Bills  discounted,  credit  and  other  accounts, 
720,730/  14s  3d  ;  bank's  houses  and  furniture  at  head  ofiice  and 
branches,  24,917/  18b  lOd;  Government  and  other  securities  and 
investments,  200,857/  Os  6d ;   specie,  notes  of  other  banks,  and 


balances  due  by  banking  correspondents,  131,435/  123  5d— total, 
1,077,941/  6s.  Profit  and  loss  account  at  June  30,  1871  :— 
Half-yearly  payment,  in  February  last,  to  account  of  divi- 
dend, at  5  per  cent.,  6,250/ ;  half-yearly  dividend,  payable  on 
August  14,  at  7  per  cent.,  making  together  a  dividend  of  12 
per  cent,  for  the  year,  8,750/;  bank's  houses,  being  transfer  to 
this  account  of  1,000/  (reducing  the  cost  of  buildings  to 
23,917/  18s  lOd) ;  for  addition  to  the  surplus  fund  (increasing  it 
to  54,000/),  2,000/ ;  balance  to  be  carried  to  next  year's  account, 
3,120/  198  lOd— total,  21,120/ 198  lOd.  Balance  of  this  account 
brought  down,  21,120/  19s  lOd. 


CAELISLE  CITY  AND  DISTEICT  BANKING 
COMPANY. 

The  following  is  dated  Carlisle,  July  28,  1871 :  — 
The  directors  have  declared  a  dividend  of  1/  5s  per  share  for 
the  half-year  ending  .lune  30  last,  being  equal  to  20  per 
cent,  per  annum.  The  profits  for  the  half-year,  after  payment 
of  all  expenses,  amount  to  8,599/  ICs  4d,  being  at  the  rate  of 
21/ 9s  Id  per  cent,  per  annum.  Annexed  is  an  abstract  of  the 
balance  sheet  for  the  half-year  ending  June  30,  1871 : — Liabi- 
lities— Capital  stock,  80,162^  lOs;  deposits,  balances  of  accounts, 
and  notes  in  circulation,  401,027/  128  2d ;  guarantee  fund, 
71,009/  10s;  auxUiary  fund,  9,282/  7s  3d;  net  profits  for  the 
half-year,  8,599/  lOs  4d ;  balance  of  profit  and  loss,  from  Decem- 
ber 31,  1870,  421/  Is  lOd— total,  570,502/  17s  7d.  Assets— Bank 
premises  at  Carlisle,  Cockermouth,  and  Workington,  4,986/  13s  5d ; 
cash  and  bills  in  the  bank,  advances  on  securities.  &c., 
565,516/  4s  2d— total,  570,502/  17s  7d.  Profit  and  loss  and 
auxiliary  fund: — Dr.  Dividend  to  June  30,  1871,  8,016/ 5s  ; 
auxiliary  fund,  9,282/  7s  3d  ;  surplus  profits,  carried  to  next 
account,  1,004/ ISs  2d— total,  l8,303Z5s5d.  Or.  Auxiliary  fund, 
from  last  statement,  9,200/  7s  9d ;  profit  and  loss,  from  ditto, 
421/  Is  lOd;  net  profits,  June  30,  1871,  8,599/  16s  4d  ;  transfer 
fees,  &c.,  21/  19s  Od— total,  18,303/  5s  5d. 


CARLISLE  AND  CUMBERLAND  BANK. 

Annexed  is  a  statement  of  accounts  for  the  half-year  ending 
June  30,  1871:— 

Liabilities — Capital  stock  paid  up,  51,925/ ;  circulation,  de- 
posits, and  other  liabilities,  479,378/  10s  4d ;  reserve  surplus 
fund,  30,000/ ;  contingent  fund,  14,175/  93  Id  ;  net  profits  for  the 
half-year,  6,854/  Os  9d— total,  582,333/  Os  2d.  Assets— Cash 
and  bills  in  the  bank  and  other  available  securities, 
572,333/  Os  2d  ;  real  property  at  Carlisle,  Appleby,  Penrith,  and 
Keswick,  10,000/— total,  582,333/  Os  2d. 


CENTRAL  BANK  OP  LONDON. 

The  fifteenth  ordinary  general  meeting  of  the  shareholders 
was  held  at  the  London  Tavern,  Bishopsgate  street,  Jidy  20, 
when  the  following  report  and  accounts  were  taken  as  read : — 

The  directors  sufcmit  the  result  of  the  operations  of  the  bank 
for  the  half-year  ending  June  30,  1871.  The  accounts  show  a 
gross  profit,  including  the  sum  brought  forward  from  last  half- 
year,  of  15,226/  58  9d,  and  deducting  from  this  the  charges  at 
head  oiEce  and  branches,  directors'  remuneration  for  the  past 
half-year,  and  interest  to  customers,  and  writing  off  an  adequate 
sum  from  the  amount  expended  on  bank  premises,  there  remains 
a  balance  of  7,144/  16s  lid.  The  directors  have,  out  of  this 
balance,  applied  the  sum  of  2,000/  in  part  payment  of  the  4,000/ 
voted  to  them  by  the  shareholders,  and  they  now  recommend 
that  a  dividend  at  the  rate  of  61  per  cent,  per  annum,  free  of  in- 
come tax,  be  declared  for  the  past  half-year,  that  the  sum  of 
500/  be  added  to  the  reserve  fund,  and  that  the  surplus,  amount- 
ing to  1,644/  16s  lid  (including  rebate),  be  carried  forward  to 
profit  and  loss  new  account.  The  directors  think  it  right  to  add 
that  they  have  agreed  to  postpone  the  payment  to  themselves  of 
the  remaining  2,000/  until  after  the  shareholders  shall  have  re- 
ceived a  dividend  of  6/  per  cent,  per  annum,  instead  of  5/  per 
cent.,  as  mentioned  in  the  resolution.  General  balance  sheet, 
June  30,  1871  :— Capital  and  liabilities  —  Capital— authorised, 
1,000,000/;  i88uedin20,000sharesof  10/ each,  200,000/;  amount 
paid  up,  viz.,  5/  per  share  on  20,000  shares,  100,000/;  amount 
due  on  current  and  deposit  accounts,  672,082/  5s  lOd;  reserve 
fund,  5,000/;  rebate  of  interest  on  current  bills,  804/  13s  Id; 
profit  and  loss  account — net  profit  as  per  statement,  6,340/  3s  lOd 
—total,  684,227/  2s  9d.  Assets— Cash  at  Bank  of  England,  in 
hand,  and  at  call,  172,714/  lOg  5d ;  bills  discounted,  loans,  &c., 
379,972/  3g  5d ;  bank  premises,  fittings,  and  furniture, 
36,045/  78  7d ;  investments  at  cost  (market  value  at  Juno  80, 
1871,  24,175/  98  lOd),  95,4^5/  Is  4d— total,  684,227/  2s  9d. 
Profit  and  loss  account : — General  charges  at  head  oflico  and 
branches,  including  directors'  fees  for  the  past  half-year, 
5,628/  Os  Id  ;  amount  written  off  bank  premises  account  for  de- 
preciation of  leasehold  premises,  furniture,  &c.,  708/  8s  9d ;  in- 
terest paid  and  due  on  current  sftid  deposit  accounts,  1,745  /5s ; 
rebate  of  interest  on  current  bills,  804/  13s  Id;  balance,  being 
net  profit  to  June  30,  1871,  0,340/  38  lOd— total,  15,220/  5s  9d, 
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Balance  at  Dec.  31,  1S70,  4.157'  Is  5d  ;  deduct  amount  of  four- 
teenth dividend  paid,  at  the  rate  of  5  per  cent,  per  annum, 
'J,.500/;  Icavinsr  l,(j.57' Is  5d  ;  balance  of  profit  for  the  hilf-year 
ending  June  30,  1871.  after  providiue  for  estimated  loss  by  bad 
and  doubtful  debts,  ^  3,56^^1  43  4d— total,  15,22G/  6a  i)d. 


CHARTERED  BANE  OF  INDIA,  AUSTRALIA,  AND 
CHINA. 

The  following  circulir  to  the  shareholders  is  dated  Oct.  11, 
1871  :— 

The  directors  being  unable  on  the  present  occasion  to  convene 
a  general  meeting  for  the  purpose  of  declaring  a  dividend,  it  is 
considered  desirable,  as  the  accounts  of  the  bank  are  only  pub- 
lished annually,  to  lay  before  the  shareholders  a  statement  of 
the  progress  made  during  the  six  months  ended  June  30  last. 
After  bringing  the  operations  to  a  point  at  the  above  date,  the 
net  profits  for  the  half-year  amount  to  27,012i  9s  2d,  a  result 
which  cannot  but  be  deemed  satisfactory,  considering  the 
difficulties  in  the  way  of  profitable  business,  arising  from  the  low- 
value  of  money  in  the  East,  and  the  unremunerative  state  of  the 
exchanges.  The  balance  sheet,  made  up  to  December  31  last, 
exhibited  a  deficiency  of  59,022?  9s  lid,  which  has  been  reduced 
by  the  above-mentioned  profits  to  32,010?  Os  9d.  The  directors 
are  able  to  report,  after  a  strict  re-valuation,  that  the  provision 
made  for  bad  and  doubtful  debts  at  the  close  of  1870  is  in  every 
respect  ample,  and  they  have  pleasure  ia  adding  that  since  then 
no  bad  debt  has  been  incurred. 


CHARTERED  MERCANTILE  BANE  OF  INDIA, 
LONDON,  AND  CHINA. 
The  report  states  that  the  half-yearly  statement  of  accounts 
to  June  30  last  shows  a  net  profit  of  43,047/  2a  7d.  A  dividend 
of  3  per  cent,  for  the  above  period,  free  of  income  tax,  amount- 
ing to  22,500Z,  is  declared,  leaving  a  balance  of  20,547/  2s  7d 
carried  forward  to  next  acconnt.  It  is  added  that — "  The  con- 
tinued adverse  state  of  Eastern  exchanges  during  the  whole  of 
the  half-year  has  again  seriously  affected  the  profitable  working 
of  the  bank  ;  but  under  these  unfavourable  circumstances,  it  is 
hoped  the  result  may  be  considered  not  unsatisfactory." 


CITY  BANE,  LONDON. 

At  a  general  meeting  of  the  shareholders,  held  at  the  London 
Tavern,  July  18,  1871,  the  following  report  was  read  and 
adopted  : — 

The  statements  of  liabilities  and  assets  and  of  profit  and  loss 
for  the  half-year  ending  June  30,  presented  herewith,  show  that 
— after  providing  for  interest  on  current  and  deposit  accounts 
and  for  bad  and  doubtful  debts— the  gross  profits,  including 
1,585?  148  8d  brought  from  the  previous  half-year,  amount  to 
48,370/  17s  5d.  The  directors  having  made  provision  for  current 
expense  and  rebate  on  discounted  bills,  not  due,  declare  a  divi- 
dend at  the  rate  of  8/  per  cent,  per  annum,  free  of  income  tax  ; 
add  5,000/  to  the  reserved  fund,  which  now  amounts  to  105,000/; 
and  carry  forward  1,894/  58  7d  to  the  new  account.  The  direc- 
tors have  to  announce  that  Mr  John  AVoolmore  Duncan  retired 
from  the  joint  management  of  the  bank  on  March  31  last,  and 
that,  in  recognition  of  his  services,  they  have  granted  him  a  re- 
tiring allowance,  which  they  feel  sure  will  have  the  approval  of 
the  shareholders.  The  sole  management  of  the  bank  has  de- 
volved upon  Mr  Alfred  George  Eennedy.  The  dividend  was 
then  declared  for  the  half-year  ending  June  30  last,  at  and  after 
the  rate  of  8/  per  cent,  per  annum  on  the  paid-up  capital,  free  of 
income  tax. 

Dr.  liabilities  AMD  ASSETS— Juno  30, 1871.  £         b    d 

Cnpltol  paid  up,  vli.,  10/ per  share  on  60,000  (hares 600,000    0    0 

Amount  of  reaerved  fund  100,000    0    0 

Amount  due  by  the  bank  on  current  and  deposit 

accounts,  letters  of  credit,  Ace £2,366,266  16    3 

Acceptfluces  agalust  cash  in  hand,   banlttrs'  bills, 

and  approved  securltiea 1,878,089  It  10 

,.    .         J  ,        .       ^     .  .  1,2M,3S5  11     1 

I'rofit  and  loss,  for  the  balaun  of  that  account,  after  proTlding  for 

t)ad  and  doubtful  debts,  viz. : — 
Surplus  profit  brought  forward  (rom  last  half-year        JC1,686  14    8 

Sinceaddcd 46,776    2    » 

48,370  17    5 

4892,720  8  6 

Cb.                                                                                                                          £  «  d 

Exchequer  bills.  East  India  dcbsntures,  and  Gorernment  securitiai...     333,294  6  8 

Cash  in  hand,  at  Banlc  of  England,  and  at  cull 393,637  0  1 

Other  secoritli'>.  Including  bills  diicounted,  and  loans 4,117,797  U  3 

Bank  premises  in  Thrcadneedlo  street.  Old  llond  street,  Tottenham 

Court  road,  and  I.udgate  hill ;  furniture,  lixturea,  Ac 48,007  13  0 

4,892,726    8    6 
r«oriT  Axn  Lou  Aooomrr,  tor  the  Half-year  ending  Jane  30, 1871. 
^    "*•  £       »    d 

L-urrent  ezpensei,  Including  salaries,  rent,  stationery,  directors'  remn- 

neratlon,  proportion  or  bnlldlug  expenses.  Income  tai,(kc 17,866  14    7 

Amount  carried  to  profit  and  loss  new  account,  being  rebate  on  bills 

dlacounted  not  yet  due  3,920  17    3 

Amount  tranjforred  to  reserved  fund  in  addition  to  lOO.OOOf  already 

at  tlie  credit  of  lliatacoaunt 6,000    0    0 

Ulvldend  account  for  the  payment  of  a  dividend  at  the  rate  of  91 

per  cent,  per  annum,  span  600,000?,  amount  of  pald-dp  capital 

«iwn  60,000  shans „„,  ,„., .     jOilOO    0    0 

LniiTided  proBt  ttansferted  to  prollt  and  loss  now  account '. '..'.      1,894    6    7 


Cb. 

Balance  brou;.:ht  down,  .ifter  providing  for  bad  and  dOTibtful  dehtH,  vii.;- 

^urplus  bronght  forward  from  last  hulf-year  £i.6S5  11    tt 

Since  added   W,78j    2    9 


s    d 


UaiO  17    C  ! 
H,370  17     & 


CITY  OF  GLASGOW  BANE. 

Annexed  is  the  thirty-second  annual  report  by  the  directors  ' 
to  the  shareholders,  read  at  the  annual  meeting,  held  July  5,  ' 
1871  :— 

The  directors  have  now,  in  terms  of  the  contract,  to  submit  ■ 
for  the  approiral  of  the  shareholders  the   thirty-second  annual 
report    on  the   bank's   affairs,    along  with   the  usual    abstract ' 
balance  sheet,  as  at  June  7  last.    The  reserve  fund,  or  undivided 
profits  of  the  bank,  amounted  at  last  annual  balance  to  260,000/ ; 
the  balance  at  the  credit  of  profit  and  loss  account,  brought 
forward  from  last  year,  amounts  to  13,144i/  Is  4d  ;   less  income 
tax  paid  on  dividend  to  shareholders,  in  accordance  with  the  re- 
solution of  last  annual  meeting,  1,305/;  leaving  the  sum  broui,'hi 
forward,  11,839/ Is  4d;  the  balance  at  the  credit  of  profit  and 
loss,  for  the  year  ending  June  7  last,  after  deducting  for  bad 
debts,  is  98,706/ 143  8d ;  making  a  total  of  370,545/ 16s;  from  ■ 
which  the  directors  recommeud — 1st,  that    a  dividend  at  the 
rate  of  9  per  cent,  per  annum,  free  of  income  tax,  be  declared, 
payable  August  1  and  February  I,  amounting  to  78,300/ ;  2iui, 
that  10,000/  be  added  to  the  reserve  fund,  making  the  amount 
270,000/;  3rd, thatproperty account  befurthercreditedwitha  sum  i, 
of  5,000/ ;  4th,  that  the  balance  be  carried  forward  at  profit  and  \ 
loss  account  to  next  year,  17,245/  I6s.      Abstract  balance  sheet,  i 
as  at  June  7,  1871 : — Liabilities — Deposits  at  the  head  office  and  1 
branches,  including   balances  at  the  credit  of  banking   corre-  I 
spoudents,  6,231,763/  4s   3d  ;  banknotes  in  circulation  in  Scot- 
land and  the  Isle  of  Man,  638,127/;  drafts  outstanding,  due, 
or  with  a  currency  not  exceeding  fourteen  days,  155,609/  I69 ; 
drafts  accepted  by  the  bank  and  its  London  agents  on  account 
of  home  and  foreign  constituents,  774,812/  16s  6d  ;  liabilities  to 
thepubhc.  7,800,312/  I63  9d  :   capital  account,  870,000/;  reserve 
fund,  260,000/ ;  profit  and  loss,  110,545/  168— liabilities  to  part- 
ners,  1,240,545/  16s— total  liabilities,  9,040,858/  12s  9d.  Assets- 
Bills  of  exchange,  local  and  country  bills,  credit  accounts,  and 
other  advances  upon  security,  6,346,939/  13s  8d;  advances  ou 
heritable  property,  and  value  of  bank  buildings  and  furniture, 
209,037/  Os  Id;  cash  on  hand — viz.,  gold  and  silver  coin  and  notes 
ofother  banks  at  head  office  and  branches,  889,0 12/53  9d;  (lovern- 
ment    stocks,   Exchequer  bills,  railway   and  other  stocks  and 
debentures,  and  balances  in  hands  of  banking  correspondents, 
1,595,869/ 138  3d— total  assets,  9,040,858/  123  9d. 

COLONIAL  BANE. 

The  sixty-seventh  half-yearly  general  meeting  of  the  pro- 
prietors was  held  at  the  London  tavern,  Bishopsgate  street, 
July  6,  when  the  following  report  of  the  directors  was  read  : — 

In  pursuance  of  the  provisions  of  the  charter,  the  directors 
submit  to  the  proprietors  the  folio  «ing  statement  of  the  debts 
and  assets  of  the  corporation  on  December  31,  1870,  which  also 
exhibits  the  net  profit  made  during  the  half-year  then  ending : — 
Debts— Circulation,  335,893/  19s  2d;  deposits,  bills  payable,  and 
other  liabilities,  2,541,150/  2s  lid;  paid-up  capital,  500,000/; 
reserve  fund,  153,000/ ;  balance  of  profit  from  last  half-year, 
1,832/  12s  5d  ;  net  profit  for  the  half-year,  46,648/  Os  3d— total, 
3,578,524/  148  9d.  Assets— Specie,  208,018/  10s  4d ;  due  to  the 
bank  in  the  colonies  on  bills  discounted  and  purchased  (including 
those  past  due),  &c.,  1,664,230/  lis  Id  ;  due  to  the  bank  in  the 
colonies  on  current  accounts,  24,295/  153  9d  ;  due  to  the  bank  in 
London  on  bills  remitted,  cash  at  bankers,  &c.,  1,673,801/  198 6d; 
bank  premises  and  furniture  in  London  and  in  the  colonies, 
8,177/  18s  Id— total,  3,578,524/  14s  9d.  The  directors  have 
pleasure  in  presenting  the  above  statement  to  the  proprietors,  and 
in  adding  that  they  expect  the  result  of  the  half-year  which  ended 
on  the  30th  ult.  will  be  equally  satisfactory.  It  will  be  observed 
that  in  the  above  statement,  the  paid-up  capital  is  entered  as 
500,000/,  which  arises  from  its  having  been  made  up  to  Decem- 
ber 31,  1870,  whilst  the  resolution  increasing  the  paid-up  capital 
to  600,000/,  by  applying  100,000/  of  the  reserve  fund,  was  only 
passed  on  January  5,  1871.  The  directors  now  recommend  that 
out  of  the  net  profit  stated  above,  which,  after  providing  for  all 
bad  and  doubtful  debts  and  income  tax,  amounts  to  46,648/  Os  3d, 
an  ordinary  dividend  be  made  of  6  per  cent.,  being  at  the  rate  of 
12  per  cent,  per  annum,  and  an  extraordinary  dividend  of  2  per 
cent,  on  the  paid-up  capital  of  the  corporation  for  the  half-year 
ending  December  31,  1870,  which  will  together  require  40,000/, 
leaving  6,648/  Os  3d ;  to  which  add  amount  brought  from  last 
half.jrear,  1,832/  128  5d,  making  8,480/  12s  8d ;  from  this  amount 
the  directors  propose  to  carry  to  the  reserved  fund  6,O00/,  which, 
after  the  above  transfer,  will  stand  at  59,000/,  and  the  balance 
of  2,480/ 128  Ud  forwarded  to  next  half-year. 


Oct.  21,  isn.] 
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COMMEECIAL  BANKING  COMPANY  OF  SYDNEY. 

The  annexed  4Gth  report  was  presented  to  the  shareholders  at 
a  general  meeting,  held  at  the  Banking  House,  July  21,  1871 : — 

The  directors  have  to  report  that,  after  deducting  rebate  on 
current  bills,  paying  note  tax,  and  making  provision  for  bad  and 
doubtful  debts,  the  profits  for  the  half-year  amount  to 
43,949/  lOs  6d,  the  undivided  balance  from  last  half-year 
4,633/123;  together,  48,583/  2s  6d,  which  the  directors  appro- 
priate thus : — Dividend  for  the  half-year  at  the  rate  of  15  per 
cent,  per  annum,  30,000/ ;  bonus  of  5s  per  share,  4,000/ ;  re- 
serve fund,  10,000/ ;  undivided  balance,  4, .583/  2s  6d. 

Dk.  li.\bilities  akd  assets. 

fapiUI £400,000  £  s  d 

Keserve 130,000 

'630,000  0  0 

Notes  iQ  eirculfttion  210,038  0  0 

Bills  in  circulation 2.516  1-1  7 

Deposits  nnil  otlier  liabilities 1,975,668  0  3 

Profit  and  loss  accounts, 58,480  4  1 

2,776,702  18  II 

Clt.  £ 

Coin  .ind  bullion  in  hand    492,928  10    5 

Government  securities 43,901  14  10 

Notes  and  bills  of  other  banks    10,202    9    3 

Bills  discounted,   and  all  debts  due  to  the  tunk  (including  casli 

balances)  2,179,670    4    6 

Bank  premises,  furniture,  Sec 50,000    0    0 

2,776,702  18  11 

Dr.                                       Profit  and  Loss.                                    £  s  j 

Rebate  on  current  bills 9,S97  1  7 

Dividend  account  for  payment  of  a  dividend  for  past  half-year,  at 

the  rate  of  15  per  cent,  per  annum 30,000  0  0 

Bonus  of  5s  per  share 4.000  0  0 

Reserve  fund  10,000  0  0 

Balance  of  undivided  profit  carried  to  next  halt-year 4,583  2  6 

58.480    4  1 

C'B.  £        s  d 

Amount  undivided  from  last  half-year 4,633  12  0 

Profit  for  half-year  ending  Juno  30, 1871 53.846  12  1 

58,480  4  1 

Dr.  Re.?eeve  Fund.  £  s  d 

1871. 

June  30.  Balance 140,000  0  0 

Cr. 

1870.  £  8  d 

Dec.  31.  Balance   130,000  0  0 

1871. 

June  30.  Transfer  from  profit  and  loss  account  10,000  0  0 

140,000    0    0 


CONSOLIDATED  BANK,  LIMITED. 

At  the  half-yearly  meeting,  held  July  14,  1871,  the  following 
report  was  received  and  adopted  : — 

The  directors  in  submitting  to  the  shareholders  the  accounts 
and  balance  sheet  for  the  half-year  ending  June  30,  1871,  regret 
to  have  to  observe  that  since  the  last  meeting  the  bank  has 
sustained  an  exceptional  loss.  This  loss  having  been  entirely 
written  off  in  the  present  accounts,  the  net  amount  of  profit 
available  for  dividend  has  thereby  been  reduced.  The  accounts 
show  that  after  payment  of  all  expenses,  and  making  provision 
for  bad  and  doubtful  debts,  there  remains  a  net  profit  for  the 
half-year  of  18,122/  Is  8d,  to  which  has  to  be  added  the  balance 
from  December  31,  1870,  of  5,537/  18s  3d.  making  a  total  avail- 
able for  distribution  of  23,659/  19s  lid  ;  this  sum  the  directors 
propose  to  appropriate  as  follows  : — To  the  payment  of  a  divi- 
dend at  the  rate  of  5  per  cent  per  annum,  20,000/ ;  to  carry  for- 
ward to  the  next  account,  3,659/ 198  lid;  the  reserved  surplus 
fund  has  been  increased  by  the  addition  of  interest,  and  stands 
at  55,825/. 

BALANCE  SHEET— June  30,  1871. 

Dr.                                             Liabilities.  £         a  d 

Capital  paid  up,  200,000  shares  4;  each 800,000    0  0 

Re^'erved  surplus  fund  55,825    0  0 

Amount  due  by  the  bank  on  current,  deposit,  and  other  accounts 2,454,934  11  7 

Acceptances 181,583  17  7 

Balance  of  profit  and  loss  account,  December  31,  1870 5.537  18  3 

Balance,  being  gross  profits  for  half-year  ending  June  30,  1871,  after 
payment  of  interest  to  customers,  and  making  provision  for  bad 

and  doubtful  debts 36,067    4  0 

3,633,948  11  6 

Dr.                                                A.sset.^.  £         s  d 

Investments  in  GoTcmment  stocks.  New  Three  per  Cents 107.905  11  2 

C«sh  in  hand,  at  Bank  of  England,  and  at  call 668,727    4  10 

Hills  discounted,  loans,  anil  other  securities    2,592,909    0  1 

Bank  promises,  London    150,752    5  0 

Current  expenses,  London  and  Manchester 13,654  10  4 

3,633,948  11  6 

Dr.                                Profit  and  Loss  Accocst.                 ^  £       s  d 
Current  expenses,  London  and  Manchester,  income  tax,  directors' 

remuneration,  &c 13,654  10  4 

RebHte  on  bills  discoun'cd  not  yet  due 4,2!M)  12  0 

Proposed  dividend  at  the  rate  of  5  per  cent,  per  annum  20.000    0  0 

Balance  carried  forward  to  next  account 3,659  19  11 

41,603    2  3 

Cr.  £        8  d 

Balance  of  gross  profits  brought  down  36.067    4  0 

Balance  of  profit  and  loss  account,  December  31,  1870 5,587  18  3 

41,606    2    3 


CUMBERLAND  UNION  BANKING  COMPANY, 
LIMITED. 

The  annexed  statement  of  accounts  is  dated  June  30,  1871  : — 

Capital  paid  up,  225,000/;  reserve  or  guarantee  fund,  65,000/  ; 

deposits      on      receipt      and      current       account       balances, 


1,200,914/  Os  5d  ;  notes  in  circulation,  32,61.')/  j  balance  of  proHt 
and  loss  account,  15,260/  4s  Id— total,  1,547.789/  53  Id.  Cash 
on  hand  at  head  oifice  and  branches,  102,0.55/  19s  Id  ;  ditto  at 
call,  and  on  security  at  short  notice,  318,838/  Is  5d ;  bills  of  ex- 
change, customers' and  sundry  balances,  1,025,151/  3s  lid;  in- 
vestment of  reserve  fund  in  Consols  and  other  investments, 
65,094/  15s  ;  bank  property  at  Carlisle  and  branches, 
36,176Z63  5d;  bills  and  other  stamps  on  hand,  472/  193  3d — 
1,547,789/  5s  Id.  Profit  and  loss  account  for  the  half-year  end- 
ing June  30,  1871: — Expenses  at  head  office  and  branches, 
5,436/ lis  7d;  interest  on  deposits  and  credit  balances,  and  re- 
bate on  bills,  10,323/  lis  lOd  ;  directors' remuneration  for  the 
half-year,  262/  lOs;  balance,  15,260/  43  8d— total,  31,282/  l.^s  Id. 
Balance  brought  forward  from  December  31,  1870, 
15,106/  15s  5d;  less  dividend  declared  February  6,  1871,  13,-500/; 
balance,  1,606/  158  5d ;  less  income  tax  for  the  year,  409/  4s  6d ; 
leaving  1,197/  10s  lid;  gross  income  at  head  office  and  branches 
during  the  half-year,  after  making  provision  for  bad  and  doubt- 
ful debts,  30,085/  78  2d— total,  31,282/  18s  Id. 


ENGLISH  BANK  OP    EIO   DE  JANEIRO. 

At  the  annual  meeting  of  the  shareholders,  held  May  31,  at 
the  offices,  St  Helen's  place,  Bishopsgate,  the  following  report  of 
the  directors  was  presented  : — 

The  directors  have  much  pleasure  in  submitting  to  the  share- 
holders the  annexed  statement,  showing  the  assets  and  liabilities 
of  the  bank,  and  the  profit  and  loss  account  for  the  financial  year 
ended  February  28  last.  The  gross  profits  for  the  year,  after 
making  ample  provision  for  bad  and  doubtful  debts,  amount  to 
89,353/  173  lOd,  from  which  have  to  be  deducted  rebate  of  inte- 
rest on  current  bills  and  drafts,  and  all  charges  at  the  head  office 
and  at  the  branches  in  Bio  de  Janeiro,  Pernambuco,  and  Santos, 
leaving  as  net  profit  62,190/  10s  3d,  including  a  balance  of 
4.534/ 123  lod  brought  forward  from  the  previous  year.  A  divi- 
dend on  account,  of  8s  per  share,  amounting  to  20,000/,  was  paid 
in  December  last,  and  it  is  now  recommended  to  divide  the  sum 
of  30,000/,  or  123  per  share,  on  June  9,  making  the  dividend  for 
the  year  203  per  share,  or  10  per  cent,  on  the  paid-up  capital  of 
the  bank,  free  of  income  tax.  After  providing  for  the  dividend 
on  account  already  paid,  and  for  the  payment  of  the  dividend 
now  recommended,  there  will  remain  a  balance  of  12,190/  lOs  3d 
to  the  credit  of  profit  and  loss  account,  which  the  directors  re- 
commend to  be  carried  forward.  A  considerable  further  advance 
in  exchange  having  taken  place  in  Brazil  during  the  year,  and 
there  being  now  a  well-founded  prospect  of  somewhat  greater 
stability  in  the  currency  of  that  country,  the  directors  consider 
themselve.s  justified  in  recommending  to  the  shareholders  that 
60,000/  of  the  120,505/  9s  7d,  standing  at  credit  of  deprecia- 
tion of  capital  account,  be  carried  to  reserve  fund ;  to  effect 
which  a  resolution  will  be  submitted  to  the  meeting.  Liabi- 
lities and  assets,  Feb.  28,  1871 : — Dr.,  Capital — authorised  of 
of  50,000  shares  of  20/  each,  with  power  to  increase,  1,000,000/ ; 
paid  up  10/  per  share,  500,000/ ;  liabilities — amount  due  on 
current  and  deposit  accounts,  921.276/  8s  lid;  bills  payable, 
other  liabilities,  and  credit  balances,  1,850,935/  lis  Id;  depre- 
ciation of  capital — amount  reserved  as  per  statement  of  Feb.  28, 
1869,  120,505/  9s  7d  ;  rebate  of  interest  on  current  bills  and 
drafts,  5,207/  28  8d ;  profit  and  loss  account,  as  per  statement 
below,  42,190/  lOs  3d— total,  3,440,115/  2s  6d.  Liabilities  on 
bills  negotiated,  32,378/  16s  7d.  Cr.  Cash  at  bankers  and  on 
hand,  603,882/  4s  7d ;  bills  receivable  in  hand  and  deposited 
with  the  company's  bankers,  2,045,542/  5s  Id  ;  other  assets  and 
debit  balances,  790,690/  12s  lOd— total,  3,440,115/  2s  6d. 
Profit  and  loss  account : — Dr.  Amount  of  dividend  of  8s  per  share, 
declared  by  the  ordinary  meeting  held  on  May  25,  1870, 20,000/ ; 
balance  carried  down,  4,534/  12s  lOd-total,  24,534/  i2s  lOd. 
General  charges  at  head  office  and  branches  at  Kio  de  Janeiro, 
Pernambuco,  and  Santos,  including  directors'  remuneration, 
26,490/  178  9d  ;  amount  paid  as  dividend  on  account  for  the  half- 
year  ended  August  31,  1870,  20.000/;  rebate  of  interest  on  cur- 
rent bills  and  drafts,  5,207/  2s  8d ;  balance  carried  down, 
42,190/  10s  3d— total,  93,888/  10s  8d.  Cr.  Balance  on  Feb- 
ruary 28,  1870,  24,534/  123  lOd.  Balance  brought  down, 
4,534/  12s  lOd;  gross  profits  in  London,  Eio  de  Janeiro,  Per- 
nambuco, and  Santos,  after  allowing  for  interest  on  deposits,  bad 
debts,  &c.,  89,353/  178  lOd— total,  93,888/  lOs  8d.  Balance 
brought  down,  42,190Z  lOs  3d. 


ENGLISH,  SCOTTISH,  AND  AUSTRALIAN 
CHARTERED  BANK. 

At  the  thirty-sixth  ordinary  meeting,  held  July  31,  at  the 
offices,  in  Cornhill,  the  following  report  was  presented : — 

The  statement  of  accounts  which  the  directors  have  to  present 
shows  a  balance  at  the  credit  of  profit  and  loss  of  29,782/  28  2d, 
after  providing  for  current  expenses,  and  for  all  debts  reported 
as  bad  or  doubtful  within  the  half-year  fay  the  colonial 
managers.  The  proprietors  will  observe  that  (he  business  of  the 
bank  lias  improved  during  the  last  six  mouths,  the  deposits,  cir- 
culation,  and    profits    all    exhibiting  a    satisfactory    increase. 
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Referring  to  the  losses  anticipated  on  the  realisation  of  the 
station  securities  held  at  the  branches,  as  communicated  in  the 
last  report,  the  directors  have  now  the  satisfaction  of  announce- 
ing  that  the  ascertained  deficiency  is  only  27,22CZ  Os  lOd,  which 
they  propose  to  meet  by  transferring  20,000/  from  the  reserve 
fund,  and  7,220/  'Js  lOd  from  the  above-mentioned  balance.   The 
reserve  fund  will  then  stand  at  20,000/,  and  there  will  remain 
arailablc  for  distribution  the  sum  of  22,555/  1 29  4d,  which  the 
directors  recommend  should  be  appropriated  as  follows,  viz  : — To 
the  payment  of  a  dividend  at  the  rate  of  7  per  cent,  per  annum, 
free  of  income  tax,  on  600,000/,  the  paid-up  capital  of  the  bank, 
21,000/;     to  the  reduction    of    bank  premises  and   furniture 
accounts,  1,000/ ;   leaving  555/  12s  4d  to  be  brought  into  the 
current  half-year.     The  directors  have  pleasure  in  expressing 
their  confident  belief  that  the    depression  which  has  so  long 
weighed  upon  the  Australian  colonies  has  now  passed  away,  and 
that  they  have  now  entered  upon  a  period  of  prosperity.     The 
prospects  of  the  chief  industries  are  highly  encouraging.     Wool 
has  advanced  very  materially  in  price  ;  in  South  Australia  there 
has  been  a  most  abundant  wheat  harvest,  and  copper  mining 
shows  symptoms  of  a  return  to  its  former  activity.     In  Victoria 
there  are  indications  of  an  increased  yield  of  gold  ;  and  in  New 
South  Wales  rich  and  extensive  goldGeids  are  being  discovered. 
Liabilities — Paid-up    capital,  600,000/;    deposits,   815,916/  5s; 
bills  payable  and  other  liabilities,  202,420/  3s  6d ;  circulation, 
102,175/;  reserved  fund,  40,000/;    balance  of  profit  from  last 
half-year,  3,425/  83  Id  ;  amount  carried  to  profit  and  loss  account, 
41,756/  8s  9d— total  liabilities,  1,805,763/  5s  4d.     Assets— Bills 
receivable  (including  the  estimated  value  of  those  overdue),  loans 
on    securities,  cash  at  bankers,  &c.,    1,529,644/  Ss  3d ;  specie 
and  bullion,  217,633/  ISs  4d ;    bank   premises   and   furniture, 
86,347/    2g    6d;     less    written  off,    27,861/    13s  9d;     leaving 
58,485/  8s  9d— total  assets,  1,805,763/  5s  4d.    Profit  and  loss 
account — Current  expenses  in  Adelaide,  Melbourne,  Sydney,  and 
sub-branches,    12,450/    16s    Id;     ditto    in   London,    including 
directors'   remuneration  and  income  tax,   2,948/   I83   7d;    to- 
gether,    15,399/     14s     8d  ;     balance,     29,782/    2s     2d— total, 
45,181/   I6s   lOd.     Balance  from  last  half-year,  3.425/  83    Id; 
amount  brought  down,  41,756/  8s  9d — total,  45,181/  IGs  lOd. 


!  GLAMOEGANSHIEE  BANKING  COMPANY. 

I       At  tlie  half-yearly  meeting  of  the  proprietors,  held  at  Neath, 
'  August  8,  1871,  the  following  report  was  presented  and  read, 
and  also  summaries  of  the  liabilities  and  assets  of  the  company 
j  as  they  stood  on  June  30,  1871  : — 

The  directors  and  managers  submit  to  the  proprietors  sum- 
maries of  the  liabilities  and  assets  of  the  bank  as  they  st«od  on 
June  30,  1871.  And  they  have  to  report  that,  after  making  pro- 
vision for  bad  and  doubtfid  debts,  they  are  enabled  to  recom- 
mend that  a  dividend  out  of  the  profits  at  the  rate  of  10  per 
cent,  per  annum,  free  from  income  tax,  be  declared  upon  thf 
paid-up  capital  of  180,000/,  that  the  guarantee  fund  be  increased 
to  72,000/,  and  that  the  sum  of  847/  33  lOd  be  carried  forward  to 
next  half-year.  The  directors  beg  to  report  that  since  the  last 
meeting  the  Upper  Forest  Tin-plate  Works  have  been  disposed 
of  for  the  sum  of  20,000/. 


EXCHANGE  AND  DISCOUNT  BANK,  LIMITED. 
The  foUowing  is  an  abstract  of  the  report  of  the  directors, 
dated  Leeds,  June  30,  1871  :— 

In   submitting   the   tenth  report  to  the  shareholders,  your 
directors  recommend  that  a  dividend  at  the  rate  of  7J  per  cent. 
per  annum,  free  of  income  tax,  be  declared  for  the  past  half-year, 
and  that  the  balance,  1,438/  183,  together  with  6  per  cent,  inte- 
rest,  255/   19s    lOd,  together  amounting  to  1,694/  17s  lOd,  be 
added  to  the  reserve  fund,  thereby  increasing  it  to  10,227/  15s  3d. 
A  douceur  of  10  per  cent,  upon  their  salaries  has  been  given  to 
the  clerks.     On  June  30,  1871,  after  payment  of  the  dividend,  7  J 
per  cent.,  the  reserve  fund  amounted  to  10,227/  15s  3d.   General 
balance,  June  30,  1871 : — Dr.  Biils  and  cash  in  hand  and  at  call, 
and  country  cheques  in  transit,  94,108/ lis  2d  ;  current  accounts, 
35,526/ 3s  lOd;  rents  (bank  chambers)  due  Juno  30,  118/  15s; 
bank  furniture,   293/    15s  Sd ;    trade   expenses,   salaries,   &e., 
1,226/18  Id;   rates  and  taxes,  7/  8s  8d;   rebate  on  bills  dis- 
counted not  yet  due,  486/  9s  3d ;  bank  premises  and  chambers, 
9,000/;      purchase      of     business — J.      J.      Cousins'    shares, 
16,666/ 138  4d ;  H.  Allen's  shares,  8,333/  6s  8d ;  interest  paid, 
2,4)5/  15s  lOd  ;  commission  paid  London  and  Westminster  Bank, 
Irish  and  Scotch  banks,  &c.,  362/  10s  5d  ;  duty  on  drafts,  54/  5s 
—total,   168.599/   10s.      Cr.  Paid  on  shares,  50,000/;   deposit 
accounts,    18,680/    Is   Id;   current    accounts,   42,744^    Os   9d; 
customers'  deposited  bills  left  for  discount,  6,991/ 8s  2d;  reserve 
fund    (balance    from    December    31,    1870,    8,532/    17s    5d ; 
6    months'    interest  to  date  at  C  per  cent.,   255/  19s  lOd), 
8,788/  17b  3d  ;  bills  and  cheques  left  for  collection,  &c.,  698/  17s ; 
balance  of  undua  interest,  460/  6s   7d;   drafts  in  circulation, 
32,352/  Is ;  rents,  220/  lOs ;  transfer  fees,  2/ ;  rebate  on  drafts, 
26/  2s  8d;  interest  received,  5,590/  17s  8d;  commission  received, 
2,044/  13g  lOd— total,  168,599/  16s.     Bills  of  exchange  account: 
— Dr.  Bills  under  discount  and  deposited  with  the  bank  for  dis- 
count, 213,847/  19s  8d.    Cr.  Bills  rediscounted.  132,710/  14s  5d ; 
bills  not  rediscounted,  81,137/5s  3d— total,  213,847/  19s  8d.  Profit 
and  loss  account : — Dr.  Trade  expenses,  salaries,  postage,  &c., 
1,226/  Is  Id  ;   rates  and  taxes,  7/  8s  8d  ;  bad  debts,  99/  lis  6d ; 
rebate  on  undue  bills,  486/  98  3d ;   interest  paid,  2,416/  15s  lOd ; 
commisiion  paid  London  and  Westminster  Uank,  and  Irish  and 
Scotch  banks,  362/  10s  5d ;  draft  duty,  54/  58  ;  balance  down, 
3,313/  188— total,  7,965/  19s  9d.      Cr.  Rents,  220/  lOs;  transfer 
fees,  2/ ;  rebate  on  undue  drafts,  26/  28  8d  ;  interest  received, 
5,590/  17a  8d  ;   commission   received,  2,044/   138   lOd ;   sundry 
items,  81/  l.^s  7d— total,  7,966/  198  9d.     Dr.  Dividend  at  7}  per 
cent.,    1,875/;    balance    to    reserve,   fund,    1,438/    188— total, 
3,313/    188.      Cr.  Balance,  being  net  profit  for  the   half-year, 
3,313/   18«.      Reserve    fund:  —  Dr.     Balance    carried    down, 
10,227/  15g3d.     Cr.  Balance,  December  31,  1870,  8,532/  17s  6d  ; 
6  months'  intcreBt  thereon,  at  0  per  cent.,  to  Jvme  30,1871, 
263/  I81  lOd  ;  balance  (profit  and  loss),  June  30,  1871,  l,438n88 
—total,  10,227/  158  3d. 
*- . 


HALIFAX  COMMEECIAL  BANKING  COMPANY, 
LIMITED. 
At  the  thirty-fifth  annual  general  meeting  of  proprietors,  held 
at  Halifax,  August  4,  1871,  the  following  report  was  submitted 
to  the  shareholders  : — 

The  directors  have  much  pleasure  in  submitting  to  the  share- 
holders the  balance  sheet  for  the  year  endinj;  June  30  last.     The 
past  year  has  again  witnessed  an  extremely  low  value  of  money  ; 
but  latterly  there  has  arisen  an  increased  "commercial  activity  in 
in  the  district,  compensating  in  some  measure  by  larger  returns 
for  otherwise  smaller  profits.     The  net  profit  for  the  year,  after 
providing  for  bad  and  doubtful  debts  and  rebate  on  bills,  &c.,  is  j  I 
16,017/  Os  6d ;    this  sum,  with  the  deduction  of  the  interim  divi-    j 
dend  paid   in   January   last,   leaves    an    available    balance    of  1 1 
10,517/  Os  6d,  which  amount  the  directors  propose  should  be  ! ' 
appropriated  as  follows  : — A  dividend  of  10  per  cent,  per  annum, 
5,000/ ;    a  bonus  of  83  per  share,  4,000/ ;  interest  at  5  per  cent, 
on  20,000/  paid  on  new  shares,  500/ ;  amount  to  credit  of  contin- 
gent fund,   1,017/  Os  6d— 10,517/  Os  6d.     The  subjoined  is  a    ' 
statement  of  the  liabilities  and  assets  as  certified  by  the  auditor : — 
Liabilities— Dr.  Capital  stock,  100,000/ ;  reserved  fund,  50,000/; 
first  and  second  call  of  5/  per  share  on  2,000  new  shares,  20,000/ ; 
deposit  receipts  and  credit  balances,  226,391/  9s  8d  ;  rebate  on 
bills  and  interest  on  deposits,  1,957/  2s  6d ;  note  account,  I5,00l)/ ; 
shareholders'  dividend  account,  33/  IDs ;  balance  of  profit  and 
loss  account,  16,017/ OsOd;  less  dividend  in  Januarj',  5,500/— 
10,517/  Os  6d— total,  423,899/  2s  8d.     Assets- Cr.  Bills  of  ex- 
change,  220,945/  19s ;    advanced   on   current   account   and  in    , 
banker's  hands,  182,980/  7s  3d  ;  bank  premises  account,  4,000/;    ' 
stamps  on  hand,  230/  10s  5d  ;   cash  on  hand,  16,742/  63— total, 
423,899/  23  8d. 


HALIFAX  AND  HUDDEESFIELU  UNION  BANK. 
The  annual  meeting  of  the  above  bank  was  held  on  July  26, 
at  the  ofiices,  in  George  street,  when  a  report  of  the  proceedings 
of  last  year  was  submitted  by  the  directors  to  a  large  and  influ-  j 
enlial  meeting  of  shareholders.      The  profits  for  the  year,  in-  j 
eluding  the  balance  of  2,719/  16s  3d  brought  forward,  amount  to  ' 
38,666/  19s  3d,  out  of  which  a  dividend  was  declared  of  15  per  j 
cent.,  and  a  bonus  of  5s  per  share,  equal  to   17J  for  the  year,  ; 
leaving  3,666/  19s  3d  to  be  carried  forward  to  next  account.  { 
The  report  of  the  directors  was  considered  highly  satisfactory  to  ' 
the    proprietors,   and    ordered   to   be  printed  and   distributed  ' 
amongst   tho   shareholders.      At  a  special  mcotmg,   held   im-  j 
mediately  after  the  annual  meeting,   the  directors  proposed  a 
resolution,  wliich  was  unanimously  carried,  to  increase  the  paid-  | 
up  capital  of  the  company  to  250,000/,  by  the  issue  of  5,000  j ' 
new  shares,  4,000  of  which  to  be  distributed  amongst  the  present  1 ! 
proprietors  at  a  premium  of  15/  per  share,  and  1,000  shares  to 
be  held  by  the  directors  for  distribution  from  time  to  time,  in 
such  manner  as  they  may  deem  best  calculated  to  promote  the 
interests  of  the  bank.     It  was  further  resolved  that  the  pre- 
mium to  be  obtained  on  tho  new  shares  be  added  to  the  reserve 
surplus  fund,  which  will  then  amount  to  upwards  of  175,000/. 


HALIFAX  JOINT  STOCK  BANK. 
The  directors  have  declared  an  interim  dividend  and  bonus  of 
15s  per  share  (free  from  income  tax),  being  7J  per  cent,  for  the 
half-year  ending  June  30,  1871. 


HAMPSHIRE  BANKING   COMPANY. 

At  the  thirty -seventh  annual  general  meeting,  held  August  2, 
1871,  the  following  report  of  the  directors  was'  presented  to  the 
shareholders  : — 

The  directors  beg  to  submit  to  the  shareholders  the  accompany- 
ing statement  of  the  assets  and  liabilities  of  the  company,  and  of 
profit  and  loos  for  the  year  ending  June  30,  which,  from  the  ex- 
ceptional condition  of  aflairs  as  afiected  by  the  continental  war  I 
and  tho  limited  demand  for,  and  low  value  of,  money,  will  bo  con- 
sidered satisfactory.  The  business  of  the  bank  shows  continued 
rogrcBS,  622  new  accounts  having  been  opened  during  the  past 
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year,  with  a  commensurate  increase  in  the  amount  of  deposits. 
After  payment  of  the  current  expenses,  interest  on  deposits,  and 
deducting  rebate  on  bills  discounted  not  yet  due,  there  remains  a 
balance  of  profit  for  appropriation  amounting  to  18,32-21  ISs  -td. 
In  arriring  at  this  result,  the  directors  have  carried  out  their 
usual  practice  of  carefully  valuing  the  assets  of  the  campany,  and, 
where  necessary,  of  writing  them  down  to  their  saleable  value. 
They  have  also  made  provision  for  every  account  upon  which 
loss  has  been  sustained,  or  which  needs  a  fund  to  meet  any  pro- 
bable contingencies.  It  is  proposed  to  apply  the  above  amount 
of  profit  as  follows : — 2,(J25Z  to  payment  of  half-year's  annuities  ; 
S,250l  to  payment  of  dividend  at  the  rate  of  11  per  cent,  per 
annum ;  3,000i  in  payment  of  a  bonus  of  48  per  share ;  and 
4,447i  log  4d  to  guarantee  fund.  The  following  statement  is  to 
June  30,  1871:— Dr.  Amount  of  paid-up  capital,  150,000^; 
amount  of  guarantee  fund  at  June  30,  1871,  52,32W  lis  8d ; 
amount  due  on  deposit  and  current  accounts,  and  on  drafts 
issued,  1,434, 52.'U  IGs  8d  ;  interest  due  on  deposits,  11,357/  2s  2d  ; 
rebate  of  interest  on  bills  not  due,  1,274/  Is  9d  ;  amount  of  net 
profit,  28,447/  I5s  4d— total,  1,677,923/  78  7d.  Cr.  Government 
stocks,  guaranteed  India  railway  debentures  and  other  securi- 
'lies,  218,709/  13s  2d ;  bills  discounted,  loans,  and  advances  on 
current  accounts,  1,218,451/  Is  Id;  freehold  banking  pre- 
mises at  the  head  office  and  branches,  with  furniture  and 
iittings,  20,302/  12s  2d  ;  dividends  and  annuities  paid  Feb.  1, 
1871,'^  10,125/;  cash  in  hand  and  at  call,  21)4,335/ Is  2d— total, 
1,077,923/  7s  7d.  Account  of  profit  for  the  year  ended  June  30, 
1871 : — General  expenditure  of  the  company  at  head  office  and 
branches,  including  allowance  to  directors  and  income  tax, 
24,311/  Is  Id;  rebate  of  interest  on  bills  discounted  but  not  yet 
due,  1,274/  Is  9d ;  half-yearly  payment  due  February  1,  1871, 
on  annuities  granted  to  shareholders,  2,025/ ;  half-yearly  pay- 
ment, due  August  1,  1871,  on  annuities  granted  to  shareholders, 
:;;,625/ :  half-yearly  dividend,  at  10  per  cent,  per  annum,  Dec.  31, 
1870,  7,500/;  half-yearly  dividend,  at  11  per  cent,  per  annum,  to 
•Tune  33,  1871,  8,250/;  bonus  of  43  per  share,  3,000/;  balance  to 
u'uarantee  fund,  4,444/  Ids  4d— total,  54,032/  l8s  2d.  Amount 
if  gross  profit,  54,032/  18s  2d.  Guarantee  fund: — Amount  as 
jier  last  account,  June  30,  1870,52,320/  lis  8d  ;  balance  of 
profit,  4,447/  15a  4d— total,  56,708/  7s.  50,000/  of  this  fund  is 
invested  in  Consols  and  3  per  Cent,  stock. 


HONG  KONG  AND  SHANGHAI  BANKING 
CORPORATION. 

The  following  twelfth  report  of  the  directors  was  presented  to 
ihe  shareholders  at  the  ordinary  half-yearly  general  meeting, 
lield  at  Hongkong,  August  14,  1871  : — 

The  directors  have  now  to  submit  to  you  a  general  state- 
ment of  the  affiiirs  of  the  corporation,  and  balance  sheet  for  the 
'lalf-year  ending  on  June  30  last.  The  net  profits  for  that  period, 
including  fJ22,554.33  brought  forward  from  last  account,  after 
paying  all  charges  and  deducting  interest  paid  and  due,  and 
making  full  provision  for  all  bad  and  doubtful  debts,  amount  to 
<o88,401.39,  of  which,  after  deducting  rebate  on  bills  not  yet 
due,  and  remuneration  to  directors,  there  remains  for  appropria- 
tion §371,331.04.  From  this  sum,  the  directors  recommend  the 
distribution  of  a  dividend  of  ^7.50  per  share  on  the  paid-up 
shares,  and  of  $4.50  per  share  on  the  new  shares,  being  equiva- 
lent to  sis  per  cent,  for  the  half-year  ;  this  will  absorb  j^240,000, 
and  of  the  balance,  the  directors  propose  carrying  $100,000  to 
the  reserve  fund  (thus  raising  it  to  $000,000)  and  $31,331.04  to 
■  he  credit  of  new  profit  and  loss  account.  The  directors  are 
_'lad  to  state  that  the  amount  set  aside  at  the  end  of  last  half-year 
proved  amply  sufficient  for  purposes  contemplated,  and  that  they 
are  now  quite  satisfied  with  the  position  of  the  bank's  securities. 
The  directors  consider  that  the  result  of  the  past  half-year's 
•vorking  is  very  satisfactory,  and  congratulate  the  shareholders 
"u  tlie  continued  prosperity  of  the  corporation.  The  fourth  call 
of  $25  per  share  on  the  new  shares,  due  on  July  1,  has  been 
promptly  met  on  19,417  shares  out  of  20,000;  the  balance  out- 
-tanding  is  due  mostly  on  shares  held  by  proprietors  absent 
lom  the  colony,  from  whom  the  necessary  remittances  are 
-hortly  expected  to  come  in. 

AUSTliACT  of  ASSKTS  ami  UADILITIES— Juue  30, 1871. 

Br.  DolL-ii-s. 

'■^uh  iuid  Ijullioii P,i«  1. 173. 10 

'  '"Vcritmait  secHritieH  2,23:1,37^.<h; 

J'hN  lili^i-ountcd,  loanK,  and  credits H,533,37.5.:i3 

I. .' :  ;.:.-c  remitUiifca    17,19«,2I>«.«6 

i.ml,  iToiiiibt-s 82,20i.!13 

Deadstock fi»,7.>1.05 

38,058,388.33 
Co. 
i  *.iid-up  capital, —  Dollars,  Dollars. 

Vir,  dollam  ]ier  aliara  on  20,0(X)  shares  2,.'")00,l)OOJK) 

l8t,  2nd,  and  3rd  calls  oa  new  stock    1,500,000.00 

d,000,OOOJX) 

RtMnrcf.jnd 800,000.00 

Notes  in  circulation l,673,8t5.(X) 

I'cpositB 11,093,022.3.5 

12,707,3«7.33 

i:xchanirc  acceptances   2(J,102,717.6» 

Profit  and  loss  ac&junt   388,J01  J9 

38,058,380.33 


Peofix  aot)  Loss  AccocxT— Jiine  30, 1871. 

Amounts  written  off:—                                                                 n„ii„™  t>  „ 

Rcmnner.-,tion  to  directors  .„ ?nn-^m  °"' 

Kebate  on  bills  not  due .....■.■...■.',■.■.■.■.■.";;;;:!;;  "Sss 

Dividend  account:—  17,070.35 
At  the  rate  of  13  per  cent,  per  annum, — 

On  paid-up  sliares 150,000.00 

On  new  stock 90,000.00 

Reserve  fand:-                                                                                  "  2-W,OOO.O0 

Amount  carried  to  credit    ^nnnnnlv\ 

Balance  of  undivided  profits—                               100,000.00 

Carried  fonvard  to  next  half-year 3j  jjj  g^ 

C„_  388,401.39 

Balance  of  undivided  profits,  December  31,  1870 ^^'iu.si 

Amount  of  net  profits  for  the  six  months  ending  June  30,  lS7ii"after  —'■"•*■'•> 

deducting  all  expenses  and  interest  paid  and  due   363,847.06 

3.S.9.401.39 

Reserve  Fund.  Dollars 

Balance  on  June  30, 1871    sm'mm 

Balance  on  December  31,  1871   gStomrio  "''"'"''• 

rront  and  loss  account , 100  000  00 


900,000,00 


IMPERIAL  BANK,  LIMITED. 

The  following  balance  sheet  was  presented  to  the  shareholders 
at  the  eighteenth  ordinary  general  meeting,  held  at  the  City 
Terminus  Hotel,  Cannon  street,  July  18,  1871  •— 

Dr.  •'        '  £         s    a 

Capital  paid  up 450.OOO    0    0 

Amount  uiie  by  the  bank  on  curent  deposit,  and 

interest  accounts £2  294,627    6    8 

-Voceptances ■      '270,531    6    3 

,      .  2,583,168  11  11 

es^ervefund -„j^^    „    „ 

Redemption  of  tiremises  fond  j  (jgj    q    q 

Balance  from  Decemijer  31.  1870  "je's'o??  "i"l"*5 

Balance    of   profit   for  half-year,  after  providing 

for  bad  and  doubtful  debts 35.7S1    3    3 

,       .  ,  39.458  11    II 

Lc.s  interest  paid  on  current  and  deposit  accounts  8.730    0    0 

■ 30.722  13  11 

.                                                                                                                   3.01)0,948  5  10 

Cr.                                                                                                                     £  ,     ,1 

Consols,  India  debentures,  and  City  bonds 108.912  l.'>    4 

Bills  discounted,  loans  to  customers,  Stc .'.'...'.'."...'.  l,9fl.j',i).50  6  11 

Acceptances  as  per  contra ",    '270' .o31  5    3 

Bank  premises,  furniture,  and  fl,\tures  .*.".'.".*.".'!!.'..'.*.*.'.*.'.'     "23,584  14    0 

Cash  in  hand,  at  Bat.k  of  England,  and  at  call 09l)',837  4    4 

3,096,0  l<i  6  10 

Db.                                 PnoFit  AXD  Loss  Account.  £  s    vl 

Current  expenses    8  913  14    4 

Payment  of  dividend,  at  the  rate  of  6  per  cent,  per  annum,  for  tlie 

half-year  ending  June  30  last 13,5:X)  0    0 

Income  tax  on  ditto  .yn  ij    ,> 

Rebate  on  bills  not  due "_"  3  017  0    8 

-Vinount  carried  to  profit  and  lo5s  new  account !!.!!.!!!  4^888  0  11 

30,723  13  11 

Cr.  £       s    d 

By  amount  broaght  down 30  722  13  11 


IMPERIAL  OTTOMAN  BANK. 

At  the  eighth  annual  general  meeting  of  shareholders,  held 
at  the  Cannon  Street  Terminus  Hotel,  June  21, 1871,  the  follow- 
ing report  wa.s  presented  : — 

The  general  committee  have  the  honour  to  lay  before  the 
shareholders  their  eighth  annual  report.  The  accounts,  made  up 
to  December  31,  1870,  show  a  gross  profit  of  425,905/  9s  7d. 
After  deducting  all  expenses,  and  making  full  provision  for  bad 
and  doubtful  debts,  and  adding  the  9,400/  I8s  Cd  brought  forward 
from  the  previous  year,  a  sum  of  239,170/  9s  lOd  remains  avail- 
able for  distribution,  in  accordance  with  the  statutes.  The  great 
increase  in  the  difference  between  the  gross  and  net  profits  of 
the  year  1870,  compared  with  that  of  1809,  is  to  be  explained  by 
the  necessity  for  writing  offa  large  amount  for  bad  debts  incurred 
by  the  sudden  collapse  of  credit  in  the  East,  and  the  consequent 
ruin  of  many  houses  whose  standing  had  hitherto  justified  the 
facilities  accorded  to  them.  In  addition  to  which  it  should  bo 
stated  that  the  securities  held  by  the  bank  were,  following  the 
usual  practice,  valued  at  the  quotations  of  the  end  of  the  year 
1870,  and  consequently  at  a  period  of  exceptional  depression. 
After  deducting  from  the  sum  of  239,170/98  lOd  above  men- 
tioned the  statutory  addition  to  the  reserve  fund  and  interest  on 
same  (raising  that  fund  to  209,095/  7s  4d)  and  the  percentages 
in  accordance  with  the  statutes,  there  remain  205,039/  58  7d,  of 
which  101,250/ was  distributed  by  way  of  interim  dividend  in 
January  last.  The  committee  now  recommend  a  further  paj'- 
ment  of  10s  per  share,  making,  with  the  previous  distribution,  a 
dividend  of  10  per  cent,  for  the  year  1870,  and  leaving  a  balance 
of  3,139/  58  7d  to  be  carried  forward  to  the  current  year. 
Annexed  is  a  statement  of  the  liabilities  and  assets  at  Dec.  31, 
1870 : — Liabilities — Capital,  4,050,000/ ;  reserve  fund  and 
interest  on  same,  186,118/  8s  3d;  bank  notes  in  circulation, 
63,300/  188  2d  ;  bills  payable,  484,009/  10s  lOd ;  current  and 
drawing  accounts  of  the  Government,  391,075/  lOs  4d;  ditto  of 
sundries,  3,341,471/ 48  5d ;  deposit  (or  fixed  terms,  163,497/ 7s  4d  ; 
profit  and  loss  (including  9,400/  18s  Od  balance  from  last  account), 
239,170/  9s  lOd— total,  8,918,243/  98  2d.  Assets— Capital 
not  called  up,   2,025,000/; ;    cash  in  hand  at   Constantinople 
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484,923/168  Sd ;  ditto  at  the  branches,  384,528;  Ss  Sd;  bills 
receivable  and  other  securities,  2,471,586/ Os  3d;  current  and 
drawing  accounts  of  the  Government,  1,534,179/  193  9d;  ditto 
of  sundries,  1,122,764/  12s  6d  ;  advances  on  public  securities  and 
merchandise,  884,443/  IGs  7d ;  bank  premises  and  furniture, 
30,816/  198  9d— total,  8,918,243/  Os  2d.  Profit  and  loss  account, 
1870: — Distribution  of  lOs  per  share,  made  on  January  1,  I'S'l, 
at  the  rate  of  5  per  cent,  per  annum,  in  accordance  with  the 
statutes,  101,250/;  10  per  cent,  on  profits,  transferred  to  the 
reserve  fund,  22,976/  198  Id;  one -twentieth  of  the  balance  pro- 
vided by  the  statutes  to  be  appropriated  to  the  founders  of  the 
bank,  5,277/  2s  7d ;  ditto  to  the  administrators  of  the  bank, 
5,277/ 2s  7d ;  proposed  dividend  payable  on  July  I  of  lOs  per 
share.  101,250/ ;  balance  account  carried  forward  3,139/  5s  7d — 
239,170/  9s  lOd.  Balance  from  last  account,  9,400/  18s  6d  ;  net 
profits  for  the  year  ending  December  31,  1870,  229,769/  lis  4d 
—total,  239,170/98  lOd. 


ISLE  OF  MA:Nr  BANKING  COMPANY,  LIMITED. 

The  twelfth  half-yearly  meeting  was  held  on  .Tuly  17,  at 
Douglas,  when  the  following  report  and  balance  sheet  were 
taken  as  read  : — 

In  submitting  their  twelfth  half-yearly  report,  the  directors 
have  much  pleasure  in  referring  the  shareholders  to  the  annexed 
balance  sheet  and  statement  of  profit  and  loss  as  on  June  30  last 
(with  the  auditors'  report  thereon),  from  which  it  will  be  seen 
that  the  net  profits  for  the  half-year,  after  deducting  current  ex- 
penses and  making  provision  for  bad  and  doubtful  debts,  amount 
to  2,734/  12s.     This  sum,  added  to  2,175/  6s  6d,  the  unappro- 
I  priated  balance  from  the  preceding  half-year,  makes  a  total  of 
I  4.909/ 188  6d,  which  amount   the  directors  propose  to  apply  as 
I  follows,  viz  :  - 1.200/  in  payment  of  a  dividend  of  10  per  cent. 
I  per  annum  on  the  paid-up  capital ;    12/  10s  to  account  of  bank 
I  premises,  fixtures,  &c. ;  and  1,067/  6s  (being  one-half  the  amount 
of  profit  exceeding  5  per  cent,  per  annumj  to  the  reserve  fund, 
making  the  amount  at  credit  of  that  account,  7,425/  28  4d,  thus 
,  leaving  a  balance  of  2,630/  2s  6d  to  be  carried  to  the  profit 
'  and  loss  account  for    the  current  half-year.      Annexed  is  the 
I  balance   sheet   to  June  30 :— Liabilities-— Capital,    150,000/   in 
i  15,000  shares  of  10/  each,  12,000  of  which  have  been  issued,  on 
which  2/  per  share  have  been  received,  24.000/ ;  amount  of  de- 
'  posits.  201,800/  3s  9d  ;  amount  of  notes  in  circulation,  23.488/; 
rebate  of  interest  on  bills  current,  401/  78  4d  ;  dividends  unpaid, 
5/  14s  2d;  reserved  fund,  6,357/  16s  4d ;  profit  and  loss,  being 
net  profit  as   per  annexed    statement,   4,909/    ISs    6d— total, 
260,963/    Os    Id.       Assets  —  Cash    in   hand   and  at    bankers. 
23,563/    I8s    5d ;    bills   discounted   and   advances   on    current 
accounts,    149,95(1/   15s  8d ;    securities,   including   securitv   for 
issue   of  notes,   86,942/  lis  9d  ;  bank  premises,  fixtures,'  &c., 
499/ 148  3d— total,  260,963/  Os  Id.     Profit  and  loss:— Dr.  Total 
amount  of  interest  paid  and  owing  by  bank  on  deposits  at  head 
oflice  and  branches,  and  for  rebate  of  interest  on  bills  current. 
&c.,  4,942/  5s  2d ;  total  amount  of  commission  paid  by  bank, 
including    banker's    commission    for    payment   of  drafts,   &*., 
93/  ISs ;    current   expenses    for  half-year  at  head   oflice   and 
branches,   including   salaries,   directors'    fees,    rents,   postages, 
stationery,  &c.,  and  for  allowance  for  bad  and  doubttul  debts, 
1,137/  2s  lid;  balance  (being  net  profit  for  half-year)  carried 
down,  2,734/  12s— total,  8,907/  138  Id,     Cr,  Total  amount  of] 
interest  received  by  and  owing  to  bank  on  sundries  at  head  i 
office  and  branches, '7,79 7/  Is  8d  ;  total  amount  of  commission. 
&c.,  received  by  and  owing  to  bank  on  sundries  at  head  oflice 
and  branches,  1,110/  lis  5d— total,  8,907/  13s  Id.     Balance  from 
last  half-year,  2,175/ 6s  6d  ;  balance  brought  down,  2,734/   12s. 


I      LEEDS  AND  COUNTY  BANE,  LIMITED. 

;      At  the  general  meeting  of  shareholders,  held  at  Leeds,  August  2 , 

1871,  the  following  seventeenth  half-yearly  report  was  presented 

by  the  directors  : — 

The  directors,  in  submitting  to  the  shareholders   the  balance 

sheet  for  the  past  half-year,  have  to  report   that  the  profits 

for  the  half-year  ending  June   30,   1871,  are  13,084/  138  lOd ; 

out  of  whicli  the  directors  propose  to  declare  »  dividend  for  the 
j  past  half-year  of  15s  per  share  (free  of  income  tax),  being  at  the 
j  rate  of  6  per  cent,  per  annum  on  the  shares  issued,  numbering 
I  1  to  9,200  inclusive,  which  will  absorb,  6,900/,  rebate  of  interest 
'°°  Jl'/snotdue,  1,000/;  together  7,900/;  leaving  a  balance  of 
,  5. 184/  13g  lOd,  of  which  the  directors  propose  to  carry  3,000/  to 

reserve  fund,  and  the  balance  to  the  contingent  fund.  The 
'  profits  for  the  past  half-year,  notwithstanding  the  continui-d 
I  low  rate  of  interest,  show  'a  satisfactory  increase  over  those  of 
j  the  corresponding  period  last  year.  Liabilities— Shareholders 
I  lor  paid-up  capital  on   9,200   shares  of  25/  per  share,  230,000/ ; 

reserve  surplus  fund,  7,000/;  contingent  fund,  1,671/  lOs  5d  ; 
I  depositors  on  receipte  and  credit  accounts,  665,095/  2g  9d ; 
I  mtercet  due  on  deposits.  2,308/  Os  2d  ;  unpaid  dividends,  7/  lOg ; 

proht  and  loss  account,  13,084/  ISs  lOd-total.  919,17t»/ 178  2d. 
I  AweU-JJUls  of  exchange  and  cash  on  hand,  389,543/  63  9d; 


loans  and  current  account  balances,  309,502/  12s  8d;  freehold 
and  leasehold  bank  premises,  and  furniture  at  head  office  and 
branches,  19.633/  123  5d;  stamps  on  hand,  491/  6s  4d— total 
919,170/  178  2d. 


LLOYD'S  BANKING  COMPANY. 

At  the  twelfth  ordinary  general  meeting  of  this  bank,  held  on 
August  10,  at  the  Exchange  Ilooms,  Birmingham,  the  following 
report  and  statement  of  accounts  were  taken  as  read : — 

Your  directors  present  herewith  a  statement  of  assets  and 
liabilities  of  the  company  on  June  30  last.  The  available  balance 
of  profit  and  loss  for  the  past  half-year  (including  the  amount 
brought  forward  from  the  previous  half-year),  after  payment  of 
all  charges  and  expenses,  carrying  forward  the  amount  necessary 
for  the  rebate  of  bills,  and  making  full  provision  for  bad  debts 
and  contingencies,  is  29,470/  IDs  8d.  Your  directors  recommend 
that  out  of  this  sum  22,842/  be  appropriated  to  the  payment  of 
a  dividend  at  the  rate  of  15/  per  cent,  per  annum ;  that  5,000/  be 
added  to  the  reserve  fund,  which  will  then  stand  at  90,000/,  and 
that  the  balance,  being  1,628/  lOs  8d,  be  carried  forward  to  the 
credit  of  profit  and  loss  for  the  next  half-year.  The  business  of 
the  bank  during  the  half-year  shows  nothing  that  requires  com- 
ment from  your  directors.  The  great  abundance  of  money  in 
the  money  market,  and  the  low  rates  which  have  consequently 
ruled,  have  not  been  favourable  to  large  banking  profits.  The 
new  bank  premises  in  Ann  street  were  opened  on  July  1.  They 
aflford  greatly  improved  accommodation  for  the  working  of  the 
business,  and  the  situation  is  found  convenient  by  the  customers 
of  the  bank.  The  dividend  will  be  payable  on  and  after  Aug.  1 4, 
free  of  income  tax. 

LIABILITIES  ASD  ASSETS— June  30. 

LIABILITIB9,  £  g     (1 

Capital  called  up.  viz. : — I0,60S  shares,  at  71  lOa  per  share 301,a(iO    0    r. 

Amount  due  on  deposit,  current,  and  other  accounts    2,814,109     7  Itl 

Reserved  fund,  85,000/ ;  reserved  (and,  recommended  to  he  added  out 

of  profits,  6,000/  90,000    0    0 

Profit  and  loss,  being  amount  required  to  pay  dividend  of  15  per 

rent,  pf  r  aBnum „ 22,812    0    0 

Balance,  being  surplus  profit  undivided,  carried  forward  to  next 

hiilf-jear  i.eas  10    S 

3,233.M»  18  6 

Assets.  £         s  d 

Cash  in  hand  and  at  agents , ■Iti6,001  17  .'i 

Bills  nf  exchange 1,452^233  11  7 

A*lvani-e9  on  cturent  accounts,  1  -ans  on  sioek.  Consols  (56,120/  14s  4d), 

freehold  and  other  securities   1.271,100    !>  s 

Bank  preniises,  furniture,  fittings,  &c 44JW5  lit  ii 

3,23»,43a  ;s     11 


LIVEEPOOL  COMMERCIAL  BANKING  COMPANY, 

LIMITED. 
The  following  statement  is  dated  August  1,  1871 : —  i 

The  liability  of  the  shareholders  is  limited.  The  capital  of' 
the  company  is  one  million,  divided  into  fifty  thousand  shares  of 
twenty  pounds  each.  The  number  of  shares  issued  is  thirty-five 
thousand.  Calls  to  the  amount  of  ten  pounds  per  share  have 
been  made,  under  which  the  sum  of  throe  hundred  and  fifty 
thousand  pounds  has  been  received.  The  liabilities  of  the  com- 
pany on  July  31 :— Depcsits  not  bearing  interest,  6,702/  2,s  lOd  ; 
deposits  bearina  interest,  746,182/  Is  lid;  seven- dav  and  other 
bills,  38,044/  16s  6d— total,  790  929/  Is  3d.  In  addition  to  the 
above,  the  bank  is  under  liability  on  bills  rediscouiited, 
100,667/  8s  9d,  and  foreign  bills  sold,  8,790/  7s  lid.  The  assets 
of  the  company  on  that  day  were — Bills  of  exchange  on  hand, 
726,776/  178  2d;  cash  on  hand  and  at  bankers,  45,923/  I83  5d; 
together.  772,700/  15s  7d ;  loans,  418,428/  Is  lid;  bank 
premises  and  other  freehold  property,  150,000/ ;  other  securities, 
exclusive  of  unpaid  calls  on  shares,  674/  l8  3d  —  total, 
1,341.802/  I83  9d.  Assets  as  above  stated,  1,341,802/  lSs9d; 
liabilities  ditto— deduct,  790,ii29/  Is  3d  ;  leaving  550,873/  17a  6d. 
Capital  paid  up,  350,000/ ;  reserve  fund,  200,000/ ;  profit  and  loes 
balance,' 873/  178  6d— total,  650,873/ 178  6d. 


LONDON  BANK  OF  MEXICO  AND  SOUTH  AMERICA, 
LIMITED. 

At  the  ordinary  general  meeting,  held  at  the  company's  offices, 
London,  September  19,  1871,  the  following  report  was  pre- 
sented to  the  shareholders : — 

The  directors,  in  submitting  to  the  shareholders  the  accom- 
panying audited  balance  sheet  and  profit  and  loss  account,  for 
the  half-year  ending  June  30  last,  have  the  satisfaction  to  report 
that,  after  paying  charges,  deducting  rebate,  and  making  pro- 
vision for  bad  and  doubtful  debts,  there  remains  an  available 
balance  of  22,126/  lis  4d,  including  2,4:J4/  Os  lOd  brought  for- 
ward from  last  half-year.  The  directors  recommend  that  the 
above  sura  of  22,126/  lis  4d  be  appropriated  as  follows  : — Divi- 
dend for  the  half-year  at  the  rate  ol  9  per  cent,  per  annum,  being 
188  per  share,  free  of  ini-ome  tax,  16,21<»/  16s;  reserve  fund, 
3.000/  (thereby  making  it  20,000/);  leaving  a  balance  of 
2,915/  1.5s  4d  to  be  carried  forward  to  the  next  half-year,  sub- 
ject to  reduction  by  the  payment  of  income  tar. 
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GENERAL  BAtANCE  SHEET— June  30, 1871. 


Rr.  Capital  and  Liabilities. 

Capital— Shares  issued— 18,012  shares,  on  which  201 

per  aliare  has  been  paid  £360,240 


0    0 


liesene  fund    

Liithiliiies—Deposits  and  cun-ent  Accounts £37'6,50:i  i'i'b 

Bills  payable  and  other  liabilities 411,602  15    1 

Notes  issued— Mexico  and  Lima 313,061  12    6 

Ilebate  of  interest  on  hills  current 

Balance  of  net  profit,  as  per  annexed  account '., 


360.210 
17,000 


1,101,107  19 

8,109  15 

22,126  11 


1,508,6^1    6  1 

Cr.                                          Propeett  and  AsSKT3.  £          s  d 

Cash  at  bankers  and  branches 297,750    4  2 

Investment  in  East  Indian  Railway  stock,  kc.  (cost)    GS^SSO  19  6 

Bills  receivable 682,172  19  11 

Specif,  &c.,  in  tr.insUa ",...  156^030    5  11 

Balance   due  on  current  accounts,  loans,  kc    412,050    6  9 

Office  furniture,  &c.,  at  London  and  branches 2,259    9  10 


Profit  and  Loss  Accoust  for  the  Half-year  ending  June  30,  1871. 
Dk. 

Oencial  eliarfjes  in  London.  Mexico,  Lima,  and  Callao.  including  di- 
rectors' fees  and  allowances  for  depreciation  on  bank  propeity... 

Rebate  of  interest  on  bills  current 

Balance,  being  net  profit  carried  to  general  balance  sheet 


Balance  from  last  half-year £3,010    2  11 

Less  income  tax,  fcc 576    2    1 


Gross   profits  for  half-year,  after  making  provision  for  bad  and 
doubtful  debts 


1,608,6-M 

6 

1 

30,  1871. 

s 

(1 

14,903  U 

8,109  15 

23,126  11 

S 
6 
4 

15,140 

1 
s 

6 
d 

2,«4 

0  10 

42,706 

0 

8 

45,140    1    6 


LONDON  AND  BRAZILIAN  BANK,  LIMITED. 
At  an  extraordinary  meeting  of  the  sharelioldera,  held  Oct.  16, 
at  the  Cannon  Street  Hotel,  lor  the  purpose  of  passing  certain 
resolutions  relative  to  the  reconstitution  or  modification  of  the 
company,  the  chairman,  Mr  John  White  Cater,  said  that  as  this 
meeting  was  called  for  a  special  purpose,  he  need  not  detain 
them  with  any  lengthened  remarks.  The  shareholders  were 
aware  that  it  had  been  the  uniform  desire  of  the  directors  to  put 
this  bank  upon  the  best  possible  footing.  No  doubt  it  had  been 
somewhat  of  a  trial  to  the  directors  to  have  to  move  any  altera- 
tion in  the  articles  of  association,  but  they  felt  that  it  was  to  the 
interests  of  the  shareholders  ;  and,  tlierefore,  however  unpleasant 
it  might  be  to  them,  they  felt  it  right  to  state  what  they  had 
stated  before,  that  it  would  bo  for  the  good  of  the  bank,  and 
for  the  good  of  the  shareholders,  that  the  reconstruction,  in 
some  shape  or  ihe  other,  should  be  carried  out.  Two  pro- 
positions had  been  made,  and  ic  had  been  a  question  which 
should  be  adopted.  One  would  require  the  carrying  out  of  the 
whole  process  of  dissolving  the  present  bank,  and  paying  all  the 
dues  abroad,  and  getting  the  sanction  of  the  parties  in  Brazil ; 
hence  the  directors  recommend  to  the  shareholders  the  reduc- 
tion of  the  capital  in  place  of  a  reconstitution  by  the  sale  to  a 
new  bank.  There  were  some  gentlemen  who  had  dissented  from 
both  propositions ;  therefore,  the  conduct  of  the  directors  must 
depend  upon  the  future  course  which  those  dissentients  might 
take.  In  the  meantime,  it  was  most  gratifying  to  the  directors 
to  find  that  their  recommendation  Jiad  been  so  upheld,  and  so 
sanctioned  by  the  general  body  of  shareholders.  Although  the 
notice  had  been  sent  out  only  ten  days,  nearly  four-fifths  had 
signified  their  approval  by  actually  signing  the  papers  and  re- 
turning them  to  the  directors.  Beyond  this,  he  ought  to  men- 
tion that  all  of  those  who  had  not  sent  in  their  assent  could  not 
be  looked  upon  as  dissentients,  inasmuch  as  many  gentlemen 
were  away  from  home,  and  he  hoped  that  before  the  next 
meeting  was  called  the  number  of  assents  would  be  still 
further  increased.  In  conclusion,  the  chairman  moved 
the  adoption  of  the  following  resolutions: — 1.  That  the 
18th  and  19th  articles  of  the  bank's  articles  of  associa- 
tion be  and  the  same  are  hereby  repealed.  2.  That  the  following 
articles,  numbered  18  to  19b  (both  inclusive),  be  added  to  the 
bank's  articles  of  association,  and  be,  as  they  are  hereby  declared 
to  be,  part  of  the  regulations  thereof,  subject,  nevertheless,  to  be 
added  to,  altered,  or  repealed  by  special  resolutions  to  be  passed 
in  accordance  with  the  Companies'  Acts,  1862  and  1867,  and  any 
Act  amending  or  explaining  the  same,  as  general  meetings  may 
from  time  to  time  think  fit ;  and  that  the  same  be  read  after  article 
17  of  the  present  articles.  Article  18.  The  company  may,  from 
time  to  time,  by  the  resolution  of  a  general  meeting,  consolidate 
and  divide  the  capital,  or  any  part  thereof,  into  shares  of  larger 
amount  than  its  then  existing  shares,  or  convert  all  or  any  part 
of  its  paid-up  shares  into  stock.  Article  19.  The  company  may, 
from  time  to  time,  by  special  resolution,  reduce  its  capital.  The 
board  may,  at  any  time  after  any  such  resolution  being  passed, 
apply  to  the  proper  court,  and  do  all  other  things  necessary  or 
expedient  to  obtain  the  confirmation  thereof.  Article  19a.  The 
company  may,  from  time  to  time,  by  special  resolution,  divide  its 
capital,  or  any  part  thereof,  by  subdivision  of  its  shares,  or  any  of 
them,  into  shares  of  smaller  amount  than  is  fixed  by  the  memo- 
randum of  association,  provided  that  in  the  subdivision  of  the 
shares  the  proportion  between  the  amount  which  is  paid  and  the 
amount  (if  any)  which  is  unpaid  on  each  share  of  reduced 
amount,  shall  be  the  same  as  it  was  in  the  case  of  the  existing 


share,  from  vfhich  the  share  of  reduced  amount  shall  be  derived. 
Article  l9i!.  The  directors  may,  on  behalf  of  the  company, 
enter  into  agreements  with  all  or  any  of  the  shareholders  of 
the  company  for  all  or  any  of  the  following  purposes, 
and  ail  such  agreements  already  made  are  hereby  confirmed. 
(a)  Cancelling  such  part  as  shall  bo  agreed  on  with  each  such 
shareholder  respectively  of  the  amount  paid  upon  his  shares,  the 
said  cancellation  to  be  upon  such  terms  and  conditions  as  shall 
be  agreed  with  him.  (b)  Consenting  that  in  the  event  of  the 
company  or  any  liquidators  thereof  selling  its  business  and 
property  to  another  company,  upon  the  terms  of  receiving  in 
compensation  or  part  compensation  for  such  sale  shares  in  such 
other  oompany,  the  shareholders  with  whom  such  agreement  is 
made,  shall  accept  his  proportion  of  such  shares  in  satisfaction  of 
his  interest  in  the  company,  and  releasing  or  agreeing  to  release, 
absolutely  or  conditionally,  the  rights  created  in  favour  of  dis- 
sentient shareholders  by  the  161st  section  of  the  Companies'  Act, 
1862.  (c)  Consenting  and  agreeing  to  such  other  things  as  the 
directors  shall  consider  expedient  for  carrying  into  effect  the 
reduction  of  nominal  or  paid-up  capital,  or  the  reconstruction  of 
the  company,  (d)  Consenting  that  any  transfer  to  be  made  of 
his  shares  by  any  such  shareholder  shall  be  expressed  to  be 
subject  to  the  agreements  made  by  him  under  this  article. 
3.  That  in  pursuance  of  Article  178  of  the  Articles  of  Associa- 
tion, and  of  all  other  powers  enabling  to  this  effect,  the  com- 
pany shall,  if  and  when  the  directors  think  fit,  be  reconstituted 
and  modified,  by  selling  and  transferring  the  whole  of  its  busi- 
ness, property,  and  assets  to  a  new  bank  to  be  incorporated  for 
that  purpose  (of  which  all  or  any  of  the  directors  of  this  bank 
may  be  directors)  for  the  sum  of  48O,000Z,  payable  by  instal- 
ments at  such  time  or  times  as  the  directors  shall  think  fit,  and 
upon  the  condition  that  the  .said  new  bank  shall  bear,  pay,  and 
discharge  the  expenses  of  the  company  of  and  incident  to  such 
sale  and  transfer,  and  all  the  liabilities  of  the  company,  except 
its  liability  to  its  shareholders  for  paid-up  capital,  and  upon  such 
other  terms  and  conditions  as  the  directors  shall  think  fit ;  and 
that  the  directors  be  and  are  hereby  authorised  and  empowered 
to  make  such  sale  and  transfer  accordingly,  and  to  do  on  behalf 
of  the  company  all  things  necessary  or  expedient  for  carrying 
the  same  into  full  efi'eot ;  and  that  for  the  purpose  of  such 
transfer  the  company  shall  be  dissolved,  upon  a  special  resolu- 
tion being,  after  such  transfer,  passed  for  tliat  purpose.  4.  That 
the  preceding  resolutions  shall  not  limit  or  restrain  any  powers 
which  the  directors  now  have  under  the  articles  of  association  of 
the  bank.  Mr  Edward  Johnson  seconded  the  resolution, 
which,  after  some  discussion,  was  carried  without  a  dissentient. 


LONDON  CH.4.ETERED  BANK  OF  AUSTE.ALIA. 

At  the  nineteenth  ordinary  general  meeting  of  the  proprietors, 
held  at  the  City  Terminus  Hotel,  Caimou  street,  June  2,  1871, 
the  following  report  of  the  directors  was  presented  to  the  share- 
holders : — 

The  present  being  the  period  appointed  for  the  usual  annual 
meeting  of  the  com|/any,  in  conformity  with  the  terms  of  the 
lioyal  Charter  of  incorporation  and  deed  of  settlement,  the  direc- 
tors now  submit  to  the  proprietors  their  nineteenth  yearly 
report,  together  with  the  accounts  duly  audited,  showing  the 
position  of  the  bank's  afi'airs  up  to  December  31,  1870.  The 
calamitous  war  which  has  prevaUod  on  the  continent,  having 
seriously  disturbed  the  course  of  trade  as  well  as  finance  in  all 
parts  of  the  world,  could  not  be  without  its  effects  on  business  in 
the  colonies.  The  proprietors  will  accordingly  bo  prepared  to 
learn  that  the  profits  of  the  bank,  if  compared  with  those  of  the 
previous  year,  show  some  slight  diminution.  Although  com- 
merce in  Australia  has  to  some  extent  suffered  from  tne  war, 
it  is  gratifying  to  the  directors  to  be  able  to  report  that  the  chief 
industry  of  the  country,  namely  its  pastoral  interest,  has  not 
been  prejudiced  by  the  same  cause.  The  wool  market  has  been 
characterised  by  firmness,  while  the  success  which  has  attended 
the  recent  introduction  of  meat-preserving  has  insured  to  the 
settlers  a  continued  sale  for  their  surplus  stock,  and  under  these 
cheeiing  influences,  the  flock  owners  of  Australia,  after  ttic 
severe  trials  they  have  passed  through,  appear  now  again  about  to 
enjoy  a  revival  of  their  former  prosperity.  On  the  other  hand,  the 
directors  have  to  state  that  tlio  past  year  has  not  been  favourable 
to  the  numerous  class  of  individuals  and  large  capital  embarked 
in  gold  mining  operations.  Owing  to  adverse  seasons,  and  also 
in  conrcquence  of  tho  prevalence  of  undue  speculation,  gold 
mining  in  Victoria  may  be  said  to  have  suffered  a  severe  check, 
and  the  result  is  exemplified  in  the  diminution  of  its  annual  gold 
yield.  The  latest  dates  received  from  Melbourne  extend  to 
March  27  last,  and  the  directors  have  pleasure  iu  informing  the 
shareholders  that  in  his  ietlorr',  the  inspector  and  general 
manager,  Mr  Brett,  speaks  in  favourable  terms  of  the  pro.spects 
and  position  of  the  bank.  The  accounts  appended  to  this  report 
are  made  up  to  December  31  last,  from  whicli  it  appears  that, 
alter  the  usual  deductions,  and  also  after  making  allowance  for 
bad  and  doubtful  debts,  there  remains  at  the  credit  of  profit  and 
loss  the  sum  of  48,376/  28  lOd,  out  of  which  the  directors  recom- 
mend that  a  dividend  be  declared  for  the  half-year  at  the  rate  of 
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8  per  cent,  per  annum,  free  of  income  tax,  which  will  amount  to 
40,000/,  leaving  to  be  carried  to  next  account  a  balance  of 
8,370/  2s  lOd. 

LONDON  AND  COUNTY  BANKING  COMPANY. 

At  the  half-yearly  general  meeting  of  the  proprietors,  held 
August  3,  1871,  at  the  City  Terminus  Hotel,  Cannon  Street 
Station,  the  following  report  for  the  half-year  ending  June  30, 
1871,  was  read  by  the  secretary  : — 

The  directors  in  presenting  to  the  proprietors  the  balance 
sheet  of  the  bank  for  the  half-year  ending  June  30  last,  have  the 
satisfaction  to  report  that  after  paying  interest  to  customers  and 
all  charges,  allowing  for  rebate,  and  making  provision  for  bad 
and  doubtful  debts,  the  net  profits  amount' to  90,100Z  IGs  8d. 
This  sum,  added  to  4,349/  Os  8d  brought  forward  from  tho  last 
account,  produces  a  total  of  94,449/ 178  4d.  They  have  declared 
the  usual  dividend  of  6  per  cent.,  with  a  bonus  of  3  per  cent., 
for  the  half-year,  free  of  income  tax.  being  at  the  rate  of  18  per 
cent,  per  annum,  which  will  absorb  90,000/,  and  leave  4,449/ 1 7s  4d 
to  be  carried  forward  to  profit  and  loss  new  account. 

Tin.  BALANCE   SHEET-June  30,  1871.  £  s     d 

Capital  paid  up 1,000,000    0    o 

Hesenrefund   600,000    0    0 

Amount  due  by  the  bank  for  cuBtomors'  balances, 

&p £14,605,287  15    2 

Liabilitios  on  acceptances,  covered  by  Bccurities  ...      2,640,133    5    9 

17,146,420    0  11 

Profit  .ind  loss  balance  brought  from  last  account ...  4,349    0    8 
Gross  profit  for  the  h,^lf-year,  after  making  provi- 
sion for  bod  and  doubtful  debts,  viz 251,931    r 


268,280    6  10 


Cr. 

Cash  on  hand  at  bead  office  and  branches,  and  with 

Bank  of  England £2,130,797    4    3 

Cash  placed  at  call  and  at  notice,  covered  by  securi- 
ties         2,131,4ft4  11    0 


18,901,70f> 
£ 


7    9 


Investments,  viz.  :— 

Govennnent  and  guaranteed  stocks. 1,400,764  15    9 

Other  stocks  and  securities 146,102    7    6 


4,262,261  16    3 


Discounted  bills,  advances  to  customers  for  town 

andTOuntry 10,061,682    2    2 

Liabilities  of  customers  for  drafts  accepted  by  the 

bank  (as  per  contra) 2,640,138    5 


1,645,867    3     3 


Freehold  premises  in  Lombard  street  and  Nicholas  lane,  freehold  and 
leasehold  property  at  the  branches,  with  fixtures  and  fittings  ... 

Interest  paid  lo  customers  

Salaries  and  all  other  expenses  at  head  office  and  branches,  inciudiDgr 
income  tax  on  profits  and  salaries 


12.701,720    7  11 


246,735 
38,220 


9  10 
6    3 


107,901     6    3 


Profit  and  Loss  Accouht. 
Interest  paid  to  customers,  as  above 


:peoi 

!i»t< 


18,901,706 
£ 
...       .38,220 
107.901 


fol  

Rebate  on  bills  not  due.  carried  to  new  account    16,708  18  0 

Dividend  of  6  per  cent,  for  half-year «0,000    0  0 

Bonus  of  3  per  cent 30,000    0  0 

Balanoe  carried  forward  4,4i9  17  4 


266,280 

£ 

Balance  brought  forward  from  last  account  4,349 

Groes  profit  for  tlie  half-year,  after  roukinj?  provision  for  bad  and 

doubtful  debts 251,931 


266,280 


6  10 

s    d 
0    8 


0    2 
6  10 


LONDON  JOINT  STOCK  BANK. 
The  following  is  the  sixty-eighth  report  :— 
The  directors  have  much  pleasure  in  submitting  to  the  share- 
holders the  annexed  statement  of  the  liabilities  and  assets  of  the 
bank  and  of  the  profit  and  loss  account  for  tho  half-year  ending 
June  30  last,  by  which  it  will  bo  seen  that  after  providing  for 
rebate  of  interest  on  bills  discounted,  not  yet  due,  and  crediting 
the  guarantee  fund  with  the  usual  interest,  a  net  profit  has  been 
realised  of  134,772/  6s  9d.  Of  this  amount  the  directors  have 
appropriated  the  sum  of  120,000/ for  payment  of  the  usual  divi- 
dend at  the  rate  of  12.\  per  cent,  per  annum  on  1,200.000/,  the 
present  paid-up  capital  of  the  bank,  with  a  bonus  of  lis  3d  per 
share,  together  SOs  per  share,  leaving  a  balance  of  14,772/  6s  9d 
to  be  carried  forward  to  profit  and  loss  new  account.  The 
guarantee  fund  with  the  accrued  interest  now  stands  at 
441,0.58/  5g  8d. 

I».  LIABILITIKS  and  ASSETS— June  30, 1871.  £  s    d 

Capital  paid  up,  viz.,  80.000  shares  at  16Z  per  share 1,200,000    0    0 

Amoimt  of  the  Kuarantce  fnnd,  I)«x!mber  31,  1870  ...  f  434,M0    S    8 
Hlx  months*  interest  on  ditto,  at  3  iMtr  cent,  per  annum        6,618    8    0 

441,068    6    8 

Amount  due  by  the  Vtank  on  current  accounts,  deposit  receipts,  cir- 

cnlar  notes,  and  acceptances 14,616.633    3    0 

Kcbate  of  interest  on  bills  discounted,  not  yet  duo,  carried  to  new 

account : 10,171    7    6 

Amnnnt  of  net  profit  for  the  htlf-yeir  ending  June  SO 134.772    8    9 

18,402.63»  2  7 

„     Ck.                                                                                                         £  a  d 
Qovemrarot  stock,  rained  In  aecordancs  with  the  resolution  paasd 
by  tiM  gwural  meeting  of  shareholders,  on  Januan  19,  1886, 
«)>.:— 1,SOO,OOM  Consols,  New  Three  per  CenU.,  and  Bedneed 

_     •••? 1,080,000  0  0 

(ash  In  hand  and  at  the  Hank  of  Gnxlalid l,M8,4ro  (  S 

Hills  dluHiunte,!,  loans,  and  other  scruritit'S    „„ lS,a8ei84S  1  4 

I  Buildings,  furniture,  »c.,  at  head  office  and  branches  67,310  16  10 

16,402,836    2    7 


PEOFiT  and  Loss  Account  for  tho  Half-year  ending  June  30, 1871. 
Dr.  £       8 

Current    expenses,    proportion    of   building  expenses, 

directors'  reniunoration,  bad  debts.  Income  tax,  &c.  £37,966    9    1 

Rebate  of  interest  on  bills  discounted,  not  yet  due,  car- 
ried to  new  account    10,171    7    6 

Six  months'  interest  on  the  guarantee  fund,  at  3  per 

cent,  per  annum 6,618    2    0 

51,855  18 

Dividend  account  for  the  payment  of  half-a-year's  dividend,  at  tho  rata 
of  12i  per  cent,  per  annum  upon  1,200,000/,  amount  of  paid-up 
capital  on  80,0(10  shares 75,000    0 

Ditto  for  the  payment  of  bonus  of  lis  3d  per  share  on  80,000  shares  ...      46,000    0 

Amount  carried  forward  to  profit  and  loss  nevr  account 14,772    6 

189,428  6 

C«.  £  s 

Amount  of  gross  profit  for  the  half-year  ending  June  30 189.428  6 

Db.                    Guakantek  Fund  Accoght — June  30, 1871.  £  s 

Present  amount 411,058  S 

Or.  £  s 

Amount  on  the  3l8t  December,  1870 -134,510  3 

Six  months'  interest  on  the  guariuitee  fund,  at  3  per  cent,  per  annum...  6.518  2 

411,068    6 


LONDON  AND  PROVINCIAL  KANK,  LIMITED. 

At  the  ordinary  general  meeting  of  the  shareholders,  held  at 
the  London  Tavern,  Bishopsgate  street,  August  9,  the  following 
report  of  the  directors  and  statement  of  accounts  (copies  of 
which  had  beea  previously  sent  to  the  proprietors)  were  taken 
as  read : — 

The  directors  in  submitting  to  the  shareholders  the  following 
statement  of  accounts  and  balance  sheet  to  June  30,  1871,  have 
the  pleasure  to  report  that  the  re-construction  of  the  bank  has 
been  attended  with  complete  success,  and  has  operated  favour- 
ably on  the  business  of  the  bank,  as  will  be  seen  by  the  increase 
in  the  amount  of  current  and  deposit  accounts.  The  directors 
also  beg  to  direct  attention  to  the  item  Consols,  and  other 
Government  stocks,  115,184/  18s  lid,  which  has  been  increased 
nearly  50  per  cent,  during  the  last  half-year.  They  consider 
that  this  increase  is  calculated  to  largely  inspire  confidence  in 
depositors  and  customers  generally.  The  gross  profits  for  the 
half-year,  after  making  provision  for  bad  and  doubtful  debts,  and 
including  tho  amount  brought  forward  from  last  account,  are 
18,949/ 93  Id,  and  after  deducting  all  current  expenses,  income 
tax,  directors'  remuneration,  and  interest  to  customers,  there 
remains  a  balance  of  0,039/  ISs  2d.  The  directors  recommend 
that  this  amount  be  appropriated  in  the  following  manner,  viz. : 
— 3,796/  178  6d  to  the  payment  of  a  dividend  at  the  rate  of  7J 
per  cent,  per  annum  for  the  half-year,  free  of  income  tax  ; 
864/  18s  lOd  to  rebate  on  bills ;  and  2,028/  Is  lOd  carried  for- 
ward. It  will  be  observed  that  the  directors  could  have  recom- 
mended a  larger  dividend,  but  they  think  that  the  permanent 
interests  of  the  bank  will  be  better  served  by  not  dividing  the 
profits  too  closely.  And  they  would  remind  the  shareholders 
that  the  benefit  of  such  a  policy  would  be  felt  in  the  future. 
Uepresentations  having  been  made  to  the  directors  of  the  want 
of  banking  facilities  in  the  large  and  increasing  metropolitan 
suburb  of  Lewisham,  they  have,  after  due  investigation,  opened 
a  branch  there.  No  nominations  have  been  received  in  reply  to 
the  directors'  circular  of  July  15.  Balance  sheet  for  tho  half- 
year  ending  June  30: — Dr.  Capital,  101, 250?;  amount  due  by 
the  bank  on  current,  deposit,  and  other  accounts,  503,076/ 178  7d; 
balance  of  last  profit  and  loss  account,  1,946/  8s  8d;  less  part 
expenses  of  reconstruction,  616/  12s  6d — 1,329/  ICs  2d ;  gross 
profit  for  half-year,  after  making  provision  for  bad  and 
doubtful  debts,  17,619/  128  lid— total,  623,276/  6s  8d. .  Cr. 
Cash  at  head  office  and  branches,  and  deposited  on  call  or 
short  notice,  and  cheques,  &c.,  in  transitu,  97,885/  78  5d ;  Con- 
sols and  other  Government  stocks,  115,184/  188  lid;  amount 
due  from  customers  on  current  accounts,  bills  of  exchange,  pro- 
missory notes,  &c.,  375,943/  8s  ;  freehold  and  leasehold  premises 
at  head  office  and  branches,  also  bank  furniture  and  fittings  at 
head  office  and  branches,  22,003/  is  5d ;  current  expenses,  in- 
cluding income  tax,  salaries,  rent,  &c.,  at  head  office  and 
branches,  and  directors'  remuneration,  9,470/  Is  2d;  interest 
paid  on  current  and  deposit  accounts,  &c.,  2,783/  9s  Ud — total, 
023,276/  6s  8d.  Profit  and  loss  account — Dr.  Current  expenses, 
as  above,  9,470/  Is  2d ;  interest  paid,  2,783/  9s  9d ;  dividend, 
3,796/ 178  6d;  rebate  on  bills  not  due  carried  to  new  account, 
864/  1 8s  lOd;  balance  carried  forward,  2,028/  Is  lOd— total, 
18,949/  9s  Id.    Cr.  Gross  profit,  as  above,  18,949/  98  Id. 


LONDON   AND  SOUTH-WESTERN  BANK. 

The  sixteenth  ordinary  general  meeting  of  tho  shareholders  in 
this  bank  was  held  at  the  Cannon  Street  Station  Hotel,  on 
August  8,  when  the  following  report  and  statement  of  accounts 
(copies  of  which  had  been  previously  circulated  among  the 
proprietors)  were  taken  as  read  : — 

The  directors  have  tlie  pleasure  to  submit  to  the  proprietors 
their  report  for  the  half-year  ending  Juno  30,  1871.  It  will  be 
seen  by  (he  following  statement  of  accounts,  that  the  gross 
profits  for  the  half-year,  after  making  provision  for  bad  and 
doubtful  debts,  and  including  balance  brought  forward  from  the 
last  account,  amounted  to  19,610/  14s  3d,  and  after  deducting 
charges  lor  expenses,  interest  paid,  &c.,  there  remains  a  net  dis- 
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posablo  balance  of  6,749/  6s.  The  directors  recommend  the  pay- 
ment of  a  dividend  at  the  rate  of  Ss  per  share,  free  of  income 
tax,  which  will  leave  a  balance  of  3,242/  IBs  (including 
679/  Is  5d  for  rebate  on  bills  not  matured)  to  be  carried  forward 
to  profit  and  loss  new  account.  Annexed  is  the  balance  sheet : 
— Dr.  Capital  paid  up,  175,320/;  reserve  fund,  3,500/ ;  amount 
due  by  the  bank  on  current,  deposit,  and  other  accounts, 
574,014/  2s  lid;  liabilities  on  acceptances,  29,750/  9s  6d ; 
balance  of  profit  and  loss  brought  from  last  account,  2,074/  Ss  3(1 ; 
gross  profits  for  the  half-year,  17,545/  98— total,  802,810/  Ss  8d. 
Cr.  Cash  in  hand  and  at  call,  99,081/  88  7d  ;  biUs  discounted, 
loans,  and  temporary  advances  to  customers,  667,058/  9s  lOd  ; 
bank  premises — freehold  and  leasehold — furniture  and  fixtures, 
23,800/;  current  expenses — head  office  and  branches,  9,692/08  3d  ; 
interest  paid  on  current  and  deposit  accounts,  &c.,  3,178/88 — 
total,  802,810/  6s  8d.  Profit  and  loss  account :— Current  ex- 
penses as  above,  9,692/  Os  3d  ;  interest  paid,  3,178/  83  ;  dividend 
at  the  rate  of  83  per  share,  3,503/  83 ;  carried  forward  to  profit 
and  loss  new  account: — Rebate  on  bills  not  due,  679/  Is  5d  ; 
balance  of  unappropriated  profit,  2,563/  16s  7d  —  total, 
19,619/  14s  3d.  Balance  brought  from  last  account,  2,074/  58  3d ; 
gross  profits  for  the  half-year,  17,545/  9s — total,  19,619/  14s  3d. 


LONDON  AND  WESTMINSTER  BANK. 

At  a  special  general  meeting  of  the  proprietors,  held  July  19, 
the  secretary  road  the  following  report  and  balance  sheet : — 

The  directors  have  to  report  that — after  making  provision  for 
all  bad  and  doubtful  debts,  paying  the  income  tax,  setting  apart 
2,000/  towards  the  buildings  of  the  bank — the  net  profits  for  the 
last  half-year  amount  to  184,830/  Os  lOd.  This  sum,  added  to 
1,630/  5s  4d,  the  unappropriated  balance  of  the  preceding  half- 
year,  will  amount  to  186,460/  6s  2d.  The  directors  now  declare 
a  dividend  to  the  shareholders  at  the  rate  of  0  per  cent,  per 
annum,  and  by  way  of  further  dividend  out  of  the  profits,  a 
bonus  of  6  per  cent,  upon  the  paid-up  capital  of  2,000,000/. 
After  these  payments  are  made,  there  will  remain  6,460/  6s  2d, 
which  the  directors  have  carried  to  profit  and  loss  account  for 
the  current  half-year. 

LONDON  AND  WESTMINSTER  BANK— June  30, 1871. 

Dk.  £  ad 

Proprietors  for  paid-up  capital 2,000,000  0    0 

Uest  or  surplus  fund   1,000,000  0    0 

Amount  due  by  the  bank  on  depositB,  circular  notes,  and  other 
moneys  payable  on  demand,  including  reljate  on  bills  discounted 

not  yet  due •22,763,263  9  11 

Balance  of  profit  and  loss  account,  December  31,  1870  1,630  5    4 

Net  profits  of  the  past  half-year-  184,830  0  10 

25,954,723  10     1 

This  amount  does  not  include  acceptances,  tild,5i7l  Os  3d. 

Ce.  .€        s  d 

Government  stock  and  Exchoiiucr  bills  3,293,851  11  7 

Securities  guaranteed  by  the  (Jovernmont  of  India 54S,630    0  0 

Hills  discounted,  loans,  and  other  securities    19,007,183  18  3 

Cash  in  hand  and  at  Bank  of  Eugland  3,099,063    6  3 

25,964,723  10  1 

Dk.  Profit  and  Loss. 

Total  expenditure  of  the  eight  establishments,  including  rent,  taxes,  £  s  d 

salaries,  stationery,  &c 62,797  0  4 

Amount  set  apart  towards  tlie  buildings  of  the  bank 2,000  0  0 

Payment  of  the  dividend  now  declared  at.  the  rate  of  0  per  cent,  per 

annum,  for  tlie  last  halt-year,  on  the  paid-up  capital  of  2,000,000«  60,000  0  0 

lionus  of  6  per  cent,  on  the  capital 120,000  0  0 

Balance  of  profit  and  lobs  account   6,-160  6  2 

251,237  6  6 

Ck.                                                                                                                         £  s  d 

Balance  of  profit  and  loss  account,  December  31,  1870  1.630  5  4 

Gross  profits  of  the  last  half-year,  after  paying  the  income  tax,  and 

iniiking  provision  for  all  bad  and  doubtlul  uebts 249,627  1  2 

251,257    0    0 
£ 
Rest  or  surplus  fund 1,000,000 


MANCHESTER  AND  COUNTY  BANK,  LIMITED. 

The  following  report  of  the  directors  was  presented  to  the 
shareholders  at  the  half-yearly  ordinary  general  meeting,  held 
July  21,  1871:  — 

The  directors  have  pleasure  in  presenting  to  the  shareholders 
the  annexed  statement  of  accounts  for  the  half-year  ending 
June  30,  1871,  on  reference  to  which  it  will  be  seen  that,  includ- 
ing the  balance  of  3,166/  178  lOd  brought  forward  from_  the 
previous  half-year,  there  is  now  a  net  profit  of  48,418/  16s  5d  to 
be  appropriated.  Of  this  amount  the  directors  propose  to  add 
10,500/  to  the  reserve  fund,  which  will  thus  be  raised  to  220,500/, 
to  write  3,000/  ofl'  bank  property  account,  to  pay  a  dividend  at 
the  rate  of  10  per  cent,  per  annum  /absorbing,  with  provision  for 
income  tax,  31,157/  7s),  and  to  carry  forward  3,701/  9s  5d  to  the 
profit  and  loss  account  of  the  present  half-year.  Balance  sheet, 
June  30,  1871 :— Dr.  Capital,  being  15/  per  share  on  40,000 
shares,  600,000/ ;  reserve  fund,  210,000/ ;  lodgments  on  current 
and  deposit  accounts,  &c.,  2,929,524/  15s  7d  ;  balance  of  profit 
and  loss  account  from  December  31,  1870,  3,166/  17s  lOd  ;  gross 
profit  for  the  half-year  (as  below),  after  making  provision  for 
bad  and  doubtful  debts,  71,199/  lOs  4d;  together,  74,366/  8s  2d; 
less  expenses,  12,M(U  14s  3d;  leaving  62,019/  13s  Ud— total, 
3;801,544/  98  6d.  Cr.  Bills  of  exchange,  loans,  credits,  cash  on 
hand,  and  with  bankers,  &c.,  3,769,036/  38  6d ;  bank  property, 


32,.508/  6s— total,  3,801,544/  9s  6d.  Profit  and  loss  account, 
December  31,  1870,  to  June  30,  1871 :— Expenses  at  head  office 
and  branches,  directors'  and  auditors'  remuneration, 
12,346/  14s  3d  ;  dividend  of  15s  per  share  and  provision  for  in- 
come tax,  31,157/ 78;  reserve  fund,  10,500/;  bank  property  ac- 
count, 3,000/;  balance  carried  forward,  3,761/  9a  5d— total, 
00,765/  10s  8d.  Balance,  December  31,  1870,  3,166/  17s  lOd ; 
gross  profit  (as  above)  after  making  provision  for  bad  and  doubt- 
ful debts,  71.199/  lOs  4d;  less  rebate  of  bills  on  hand, 
13,600/  178  6d  ';  leaving  57,698/  12s  lOd— total,  60,765/  lOs  8d. 


MERCANTILE  BANK  OF  SYDNEY. 

The  following  report  was  presented  at  the  general  meeting, 
held  at  the  Banking  House,  Sydney,  and  agreed  to  on  July  26  :— 

The  directors  have  now  the  pleasure  of  laying  before  the  share- 
holders the  annual  balance  sheet,  showine  the  position  of  the 
bank  on  June  30  last,  and  the  result  of  its  operations 
during  the  year  which  then  closed.  The  profits  for  the  year, 
after  deducting  rebate  on  current  bills,  and  accrued  interest  on 
deposits,  amount  to  17,106/ Hs  3d;  which,  with  an  undivided 
balance  from  last  account  of  3,624/  3s  2d,  gives  for  distribution 
the  sum  of  20,730/  17s  5d  :  this  amount  the  directors  have  ap- 
propriated as  follows — in  payment  of  the  total  cost  of  manage- 
ment for  the  year  in  Sydney  and  at  London  agency,  1,935^  2s  f)d  ; 
in  payment  of  gratuities  of  10  per  cent,  on  the  salaries  of  the 
oiBcers  and  clerks,  107/  48  2d;  in  payment  of  dividend  for  the 
year  at  the  rate  of  10  per  cent,  per  annum,  12,000/ ;  in  payment 
of  bonus  of  2i  per  cent,  on  the  capital  (making  with  the  divi- 
dend now  declared  a  distribution  of  12J  per  cent,  per  annum), 
3,000/ ;  leaving  an  undivided  balance  of  3,688/  lOs  9d.  Balance 
sheet,  June  30  :— Dr.  Capital  paid  up,  120,000/ ;  fixed  deposits 
and  other  liabilities,  143,480/  12s  7d  ;  profit  and  loss — amount 
at  credit,  20,730/ 17s  5d— total,  284,211/ 10s.  Cr.  Cash  in  hand, 
and  at  bankers  at  call,  and  New  South  Wales  Government  secu- 
rities, 41,270/  6s  lOd ;  bills  discounted,  securities  for  advances, 
and  other  assets,  240,171/  8s  8d ;  office  furniture,  834/  V2b  ; 
management  expenses  for  one  year  in  Sydney  and  at  London 
agency,  including  salaries,  rent,  stationery,  &c.,  1,935/  2s  6d 
—total,  284,211/  10s.  Profit  and  loss:— Dr.  Total  cost  of 
management  for  one  year  in  Sydney  and  at  London  agency, 
including  salaries,  rent,  stationery,  &c.,  &c.,  1,935/  23  Od ; 
gratuity  of  10  per  cent,  on  the  salaries  of  the  oflicers  and  clerks 
for  the  past  year,  107/  4s  2d ;  dividend  paid  to  the  shareholders, 
at  the  rate  of  10  per  cent,  per  annum  for  the  year  ending  30th 
June,  1871,  12,000/;  bonus  to  shareholders,  at  the  rate  of  2J^ 
per  cent.,  for  the  past  year  on  the  paid-up  capital,  3,000/ ;  un- 
divided surplus  carried  to  next  account,  3,688/  lOs  9d — total, 
20,730/  17s  5d.  Cr.  Balance  brought  forward  from  30th  June, 
1870,  3,624/ 3s  2d;  profit  for  the  year  ending  30th  June,  1871, 
after  deducting  rebate  on  current  bills,  and  accrued  interest  on 
deposits,  17,106/ 143  3d— total,  20,730/  17s  5d. 


METROPOLITAN  BANK. 

The  eighth  ordinary  general  meeting  of  this  company  was  held 
at  the  London  Tavern,  July  20,  when  the  following  report  was 
presented : — 

The  directors  have  pleasure  in  presenting  to  the  proprietors  a 
statement  of  the  accounts  for  the  half-year  ending  June  30  last. 
After  payment  of  all  charges,  including  interest  paid  to 
customers,  making  provision  for  bad  and  doubtful  debts  and  re- 
bate, the  net  profits  realised  by  the  bank  during  the  past  six 
months,  including  the  balance  of  2,331/  23  2d  brought  forward 
from  last  account,  amount  to  7,270/  4s  2d.  The  directors  recom- 
mend that  a  dividend  at  the  rate  of  5  per  cent,  per  annum  (free 
of  income  tax)  be  declared,  leaving  2,270/  4s  2d  to  be  carried  to 
the  credit  of  profit  and  loss  new  account,  exclusive  of  rebate, 
1,339/  lOs  8d.  balance  sheet,  June  30,  1871 :— Liabihties— Dr. 
Proprietors'  capital,  200,000/ ;  reserve  fund,  15,000/ ;  current, 
deposit,  and  other  accounts,  and  loans  on  securities,  per  contra, 
589,992/ Is ;  acceptances  and  bills  negotiated,  102,190/  128  9d ; 
rebate  on  bills  discounted,  not  yet  due,  1,339/  IO3  8d;  balance 
of  profit  and  loss,  7,270/  43  2d— total,  915,792/  83  7d.  Assets— 
Cr.  Cash  in  hand  at  Bank  of  England  and  at  call, 
127,871/  193  4d;  East  India  debentures,  and  City  bonda, 
40,609/  123  9d  ;  bills  discounted,  loans,  current,  and  other 
accounts,  626,240/  7s  3d ;  stamps,  634/  38  Id ;  bank  premises 
(head  office  and  branches),  18,245/  133  od  ;  securities  against 
acceptances  and  bills  negotiated,  per  contra,  102,190/  12s  9d— 
total,  915,792/  8s  7d.  Profit  and  loss  account :— Dr.  Current  ex- 
penses (head  office  and  branches)  including  directors'  fees, 
salaries,  and  all  other  expenses,  5,493/  5s^4d ;  proposed  dividend 
at  5  per  cent,  per  annum  for  the  half-year,  5,000/ ;  rebate  on 
bills  discounted,  not  yet  due,  carried  to  profit  and  loss  account, 
1,339/  lOs  8d  ;  balance  of  profit  and  loss  carried  to  new  account, 
2,270/  4s  2d— total,  14,103/  Os  2d.  Cr.  Balance  brought  forward, 
December,  1870,  after  transfer  of  5,000/  to  reserve  fund, 
7,331/  2s  2d  ;  less  dividend  5  per  cent,  to  December  31,  1870, 
5,000/ ;  leaving  2,331/  2s  2d ;  balance  of  gross  profits  for  the 
half-year,  after  provision  for  bad  and  doubtful  debts,  and  pay- 
ment of  interest,  11,771/  ISs— total,  14,103/  Os  2d. 
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MIDLAND  BANKTNCr  COMPANY,  LIMITED. 

At  the  annual  meeting  of  the  shareholders,  held  at  the  Great 
Northern  Hotel,  Lincoln,  on  July  28,  the  foUowinf;  report  was 
taken  as  read  : — 

The  directors  feel  great  satisfaction  in  laying  before  their 
fellow  shareholders  the  accompanyinf;  balance  sheet  and  state- 
ment of  profit  and  loss,  showing  the  result  of  the  company's 
operations  for  the  half-vear  ended  June  30,  1871  ;  examined  and 
certified  as  usual  by  the  auditors.  The  gross  profits  for  the 
half-year,  after  making  provision  for  bad  and  doubtful  debts, 
were  32,80-1/  Ss  )0d,  including  balance  brought  from  last  ac- 
count ;  and  after  deducting  therefrom  interest  paid  or  due  to 
customers,  and  all  the  current  expenses  of  the  bank,  there  re- 
mained a  disposable  balance  of  11,996/  Cs  6d.  The  directors 
propose  to  declare  an  ad  interim  diTidend  for  the  half-year,  at 
the  rate  of  6  per  cent,  per  annum,  free  of  mcome  tax,  which  will 
absorb  4,813/  10s  ;  and  to  carry  forward  to  profit  and  loss  new 
account  the  whole  of  the  balance  of  7,182/  16s  6d,  which  includes 
the  rebate  on  bills  discounted  and  not  due.  With  so  large  a 
balance  carried  forward,  the  directors  fully  expect  at  the  end  of 
this  year,  besides  making  a  considerable  addition  to  the  reserve 
fund,  to  be  able  to  declare  an  increased  dividend,  in  accordance 
with  the  anticipations  of  their  last  report.  Balance  sheet, 
June  30,  1871  :— Dr.  (Capital  subscribed,  804,000/.')  Capital 
paid  up,  160,450/ ;  reserve  fund,  10,000/ ;  current  and  deposit 
accounts  and  other  liabilities,  the  company  having  no  accept- 
ances current,  1,051,618/  2s  2d  ;  profit  and  loss,  balance  brought 
from  last  account,  1,137/ 18s  3d;  gross  profit  for  the  half-year, 
after  making  provision  for  bad  and  doubtful  debts, 
31,726/  5s  7d;  together,  32,864/  Ss  lOd— total,  1,254,932/ 6s. 
Cr.  Cash  on  hand,  with  agents,  and  at  Bank  of  England,  Leeds, 
134,428/  lis  3d;  freehold  and  copyhold  promises,  and  bank 
fittings  at  head  office  and  branches,  ]  6,635/38  lOd ;  bills  and 
promissory  notes  discounted  and  other  advances  to  customers, 
1 ,083,000/  13i  7d ;  current  expenses,  including  all  salaries,  rents, 
&c.,  at  head  office  and  branches,  agency  charges,  directors' remune- 
ration, income  tax,  &c.,  10,010/  38  4d ;  interest  paid  or  accrued  on 
currentand  deposit  accounts,  &c.,  10,857/  14s— total,  1,254,932/  6s. 
Profit  and  loss  account— Dr.  Currant  expenses,  as  above, 
10,010/  38  4d  ;  interest  paid  or  due  to  customers,  10,8.57/  14s  ; 
interim  dividend  at  the  rate  of  6  per  cent,  per  annum,  4,813/  10s  ; 
carried  forward  to  profit  and  loss  new  account — rebate  on  bills 
not  due,  2,040/  7s  'Jd  ;  unappropriated  profit,  5,142/  93  4d— 
7,182/  lOs  6d— total,  32,864/  3s  lOd.  Cr.  Unappropriated 
profit  from  last  account,  1,137/  18s  3d  ;  gross  profit  for  the  half- 
year,  after  making  provision  for  bad  and  doubtful  debts, 
31,726/  6s  7d— total,  .32,864/  3s  lOd. 

MUNSTEE  BANK,  LIMITED. 

The  following  report  is  for  the  half-year  ending  June  30, 
1871  :— 

The  directors  have  to  report  that  the  pross  profits  of  the  bank 
for  the  half-year  ending  June  30  last  are  43,504/  2s  5d.  After 
providing  for  interest  on  deposit  and  public  accounts,  charges, 
salaries,  rebate  on  bills  not  at  maturity,  a  balance  remains  of 
14,612/ 188  5d,  to  this  is  to  be  added  2,302/  lOa  5d,  undivided 
profits  from  last  account,  making  an  available  total  of 
16,915/  8s  lOd.  The  directors  propose  to  pay  a  dividend  for  the 
half-year  at  the  rate  of  8  per  cent,  per  annum,  (free  of  income 
tax),  which  with  interest  on  new  capital  will  amount  to 
10,068/  138  3d,  leaving  a  balance  of  6,846/  15s  7d  to  credit  of 
profit  and  loss  to  be  carried  to  next  account.  Ihe  annexed  table 
shows  the  progress  of  the  bank  since  its  opening  : — 

Reeervo  Fund 
Deposit  and  and  Unaivldcd 

Current  Accounts.    Dividend.  Profits. 


£ 
260,020 


Per  Cent. 

«    .... 


lfl,9Co 


10 


357,033  18    -1     0     28,668    4    2 


639,261  IB    4 


0    32.771  17    1 


846,9;)6     7     8     6     36,649     6  10 

1,010,833  18    4    7    40,320    6    2 

8    72,302  10    6 

8     76,Sl(!  l.')    7 


3,500/ ;  dividend  at  8  per  cent.,  and  interest  at  8  per  cent,  on 
new  issue,  10,068/  13s  3d  :  balance  carried  forward,  6,846/  15s  7d 
— total,  45,806/  12s  lOd.  Balance  from  former  account, 
2,30^/  lOs  5d  ;  gross  profits  for  six  months  ending  June 30, 1871, 
43,504/  23  iJd— total,  45,800/  12s  lOd. 


Capital. 
1806.  £       a 

DtcrmberSO    86,303    0 

ime. 

Deceml>cr20    137,»H  10 

1887. 
DMeml)rr2J    175,000    0 

December  26    175,000    0 

1H09. 
December  31    175,000    0 

1870. 
I>«!eml)er31    231JW2  10    1,330,743 

1871. 
Juno  30    202,491  10    1,150,490 

Statement  of  account  at  June  30,  1871  :— Dr.  Capital  siibscribcl, 
7'<0,000/;  paid  up,  262,491/  10s;  due  on  deposit  and  current 
accounts,  1,456,496/  48  6d  ;  duo  on  seven-day  bills,  14,125/ 128  7d ; 
reserve  fund,  70,000/ :  balance  from  former  account,  2,302/  lOs  5d; 
gross  profits  for  six  months  ending  June  3U,  1871,  43,604/  28  5d, 
total— 1.848,919/ lOs  Ud.  Cr.  Cash  on  hand  and  at  bankers, 
199,408/  138  8d  ;  Government  and  other  convertible  securities, 
and  advances  on  ditto,  72,322/  \3»  7d  ;  bills  discounted  and  due 
on  current  and  loan  account",  1,622,742/ 13s  71;  bank  premises 
and  furniture,  'i9,054/  I4s  Id  ;  interest  paid  and  due  on  deposits, 
12,377/  4h  lid;  charges,  salaries,  rents.  &c.,  at  head  office  and 
branches,  13,013/  19b  Id— total,  1,848,919/  198  lid.  Profit  and 
loss  account : — Interest  paid  on  deposit  and  current  accounts, 
12,377/  4g  lid;  charges,  salaries,  &c.,  at  head  office  and 
branches,   19,01S/  19i  Id;    rebate  on   bills  not  at  maturity, 


NATIONAL  BANE. 

The  half-vearlv  meeting  of  the  shareholders  was  held  on 
July  25,  at  the  offices  of  the  bank.  College  green,  Dublin,  when 
the  following  report  was  taken  as  read : — 

The  directors  submit  the  following  statement  of  accounts  and 
the  auditors'  report,  showing   the  position   of  the   society    at  | 
June   30,    1871 :— Assets — Gold  and  silver  coin    at  branches,  i 
1,009,362/  lis  6d  ;  cash  in  hand,  at  the  bank  of  England,  and  at  ; 
call,  537,347/  13s  lid;  advances  on  securities,   at  call,  and  at  I 
short  notice,  792,185/  7s  2d;  Government  stock,  Exchequer  bills,  ' 
Exchequer    bonds,    and    debentures,    513,227/    6s    5d ;     ditto  ! 
advances  on  parliamentary  and  other  deposits,  79,560/ ;  Govern- 
mont  of  Canada  and  other  bonds,  405,146/  ISs  3d  ;  advances  on 
securities  at  sundry   dates,    and    current   accounts,   including 
balances  due  by  country  bankers,  1,780,787/  9s  4d  ;  bills  dis-  j 
counted,  3,518,745/  19s  6d;  bankers'  guarantees  and  securities 
held  against  acceptances,  per  contra,  5,790/  28  lOd  ;  bank  pre-  ; 
mises  in  London,  Dublin,  and  branches,  freehold  and  leasehold, 
227,667^  48— total  assets,  8,905,820/  123  lid.     Liabilities— Notes 
in  circulation,  1,423,490/;    due  by  the  bank  on   deposits   and 
current  accounts,  5,845,916/  ISs   5d ;    acceptances  to  bankers' 
drafts  and  on  security,  5,790/  2s  lOd  ;  capital  paid  up,  1,500,000/ ; 
reserve    fund,    59,092/    8s    4d;     balance    of   profit    and    loss, 
71,531/3s4d— total  liabilities,  1,905,820/ 12s  lid.  Profit  and  loss, 
June  30,  1871-1870.  Deo.  Amount  transferred  to  reserve  fund, 
2,500/;  1871.  Jan.  Half-year's  dividend  to  December  31,  1870, 
52,500/;  total  expenditure  at  the  head  office  and  all  the  branches,  ; 
including  rent,  taxes,  salaries,  &c.,  56,993/  16s  Id ;  balance  to 
profit  and  loss  new  account,  applicable  to  payment  of  dividend  to 
June  SO,  1871,  71,531/  3s  4d— total  183,524/  l9s  5d.     Balance  at  ' 
December  31,  1870,  56,975/  Is  4d ;  gross  profits  for  the  half-year  , 
ending  this  day,  after  payment  of  interest,  income  tax,  duty  on  j 
circulation,   and    providing  for   all    bad   and  doubtful   debts, 
137,113/  188  Id ;  less  rebate  of  interest  on  bills  not  due,  10,564/ ; 
leaving,  126,549/  I83  Id— total,  183,524/  19s  5d.     The  profit  and 
loss   account  of  the  bank    for  the    past  half-year,  inciudmg 
1,975/  Is  4d  carried  over  from  last  account,  leaves  a  brdauce 
applicable  for  dividend  of  71,531/  3a  4d.     The  board  have  there- 
fore declared  a  dividend  at  the  rate  of  8  per  cent,  per  annum,  or 
24s  per  share  for  the  half-year,  payable,  free  of  income  tax,  on 
and  after  the  1st  proximo.     The  diviiicnd  absorbs  60,000/,  and 
leaves  the  sum  of  11,531/  38  4d,  of  which  amount  7,500/  has  , 
been  carried  to  reserve,  and  4,031/  3s  4d  to  profit  and  loss  new  j 
account.     The  improvement  which  has  taken  place  in  some  of  { 
the  securities  held  against  the  lock-up  accounts,  formerly  classed  1 
under  the  head  of  special  advances,  warrant  the  directors,  with  , 
the  full  concurrence  of  your  auditors,  in  at  once  reducing  the  j 
large  provision  made  for  these  advances  by  the  sum  of  35,000/, 
wh'ich  amount  being  added  to  the  reserve,  this  fund  will  stand  at 
101,592/  83  4d.     The  directors  report  with  satisfaction  the  con- 
tinued increase  in  the  deposit  and  current  accounts,  which  now 
amount  to  5,845,910/ 183  5tl.     The  directors  have  opened  during  ;  | 
the  past  half-year  new  branches  at   Cahirciveen,  Ennistymon, 
and  Cahir,   and  established    ten  additional  sub-offices.     They 
have  every  confidence  that    this  additional  accommodation  to 
their  friends  and  customers  will  increase  the   connection  and 
revenue  of  the  bank. 

NATIONAL  BANK  OF  INDIA,  LIMITED, 

Annexed  is  the  general  balance  sheer,  as  at  June  30,  18(1  :— 
Liabilities— Dr.  Capital,  consisting  of  37,096  shares  of  25/  each, 
havino- 12/  lOs  paid  up,  463,000/ ;  12  shares  of  500  rs  each,  having 
250  rs"paid  up,  300/;  together,  464,000/;  reserve  fund,  invested 
in  Government  securities,  19,000/ ;  amount  due  on  current  and 
fixed  deposit  accounts,  1,089823/;  bills  payable,  099,063/  lO.-i  od  ; 
sundry  accounts,  5,383/  lis  5d  ;  profit  and  loss  account,  aa  below, 
ll,98f>/  83  9d— total,  2.289,855/  10s  7d.  Assets— Cr.  Cash  in 
hand  and  at  bankers,  91,711/  153  2d;  Government  securities, 
509,075/  138  7d;  together,  600,787/  83  9J :  house  property, 
furniture,  and  stamps,  45,527/  lOs  5d;  bills  of  exchange, 
1,273,798/ 4s  2d;  loans  on  Government  paper  and  other  secu- 
rities, 85.264/ 128  Id ;  cash  credits  on  ditto,  259,309/  173  Ud; 
sundry  accounts,  25,107/  17s  ;!d-total,  2,289,H55/^  '^^^-,  ' 
Profit  and  loss  account  for  the  half-year  ending  June  ;'.0,  18' 1 : 
—Balance,  11,985/  8s  9d.  Net  profit  for  the  h;ilf-y ear  ending 
June  30,  1871,  after  defraying  all  current  charges,  rebates,  and 
interest  paid  and  due  to  constituents  on  current  and  fi.ved  de- 
posit actounis,  11,986/  Ss  9d. 

NATIONAL  BANK  OF  LIVERPOOL,  LIMETKD. 
The  following  is  the  thirteenth  report  of  the  direc'ors  :  — 
The  directors  of  the  National  Bank  of  Liverpool,  Limited,  beg 
to  present  to  the  proprietors  their  tliirteeuth  report  for  the  lialt- 
yew  ending  June  30;  1871.    The  foUowing  are  the  duly  audited 
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accounts  of  tlio  bank :— Assets — Cash  in  hand  and  at  bankers, 
187,738/78  5d ;  due  to  the  bank  on  bills  discounted,  loans  to 
customers,  &o.,  1,083,539^  8s  2d  ;  bank  premises,  83,586  15s  6d 
—total  assets,  1,35-4,864/  14s  Id.  Liabilities — Due  by  the  bank 
on  deposit  and  current  accounts,  &c.,  813,252/  38  Id  ;  acceptances, 
21,960/ Os  lOd;  total  liabilities  to  public,  835,212/ 3s  lid  f  capital 
paid  up,  449,415/;  reserve  fund,  55,000/;  rebate  at  2|  per 
cent.,  2,467/  5s  lOd ;  profit  and  loss,  12,770/  Is  4d— total, 
1,354,864/  lis  Id.  Profit  and  loss  account : — Balance  from  last 
half-year,  1,344/  Os  7d  ;  net  profit  for  half-year  ending  June  30, 
1871,  aft<^r  writing  off  bad  and  providing  for  doubtful 
debts,  16,013/  17s  9d  ;  less  rebate  at  2^  per  cent,  on  bills 
current,  2,462/  17s;  ditto  payment  to  Mr  Hyde,  2,125/; 
leaving  11,'*26/  Oa  9d— total,  12,770/  Is  4d.  The  above 
accounts  show  a  net  profit  for  the  half-year  of  1 1 ,426/  Os  9d, 
to  which  must  be  added  1,344/  Os  7d,  brought  forward 
from  last  account,  making  together  12,770/  Is  4d  avail- 
able, which  the  directors  have  applied  as  follows : — To  an 
interim  dividend  of  7s  6d  per  share,  free  of  income  tax,  being  at 
the  rate  of  5  per  cent,  per  annum,  11,250/;  to  profit  and 
loss  new  account,  1,520/  Is  4d.  Your  directors  have  further 
the  pleasure  to  add  that  the  increase  of  business  secured  by  the 
arrangement  with  the  Alliance  Bank,  already  advised,  has  been 
very  satisfactory.  In  the  face  of  unusually  low  rates  of  discount, 
it  has  enabled  a  result  to  be  attained,  as  shown  by  the  preceding 
statement  of  accounts,  better  than  could  have  been  anticipated 
from  the  declining  amount  of  the  tank's  operations  during  the 
first  four  months  of  this  year  ;  and  there  is  reason  to  expect  that 
the  benefits  of  this  arrangement  will  become  more  apparent  upon 
the  issue  of  their  next  report. 


would  again  remind  the  shareholders  that,  by  their  individual 
exertions,  they  have  it  in  their  power  greatly  to  extend  the  busi. 
ness  and  profits  of  the  bank. 


NOETH  KENT  BANK,  LIMITED. 

Annexed  is  a  statement  of  accounts  for  the  half-year  ending 
June  30,  1871  :— 

Liabilities — Subscribed  capital,  65,500/;  capital  paid  up, 
22,230/ ;  reserve  fund,  1,000/ ;  current,  deposit,  and  other 
accounts,  73,985^  3s  Ud ;  net  profit,  1,708/  9s  Cd— total, 
98,923/  13s  5d.  Assets — Bills  discounted,  loans,  &o., 
86,465/  1 33  7d ;  leaseholds  at  Blactheath  and  Greenwich, 
furniture,  &c.,  2,700/ ;  invested  in  Russian  stock,  2,805/ ;  cash 
in  hand  and  at  Barclay,  Bevan,  Tritton,  Twells,  and  Co., 
6,952/  19a  lOd-total,  98,923/  133  5d,  Profit  and  loss 
account : — Expenditure,  including  interest  paid  to  customers  on 
current  and  deposit  accounts,  rent,  taxes,  salaries,  and 
stationery,  1,889/  63  4d ;  balance,  1,708/  98  6d  (which  the 
directors  propose  to  deal  with  as  follows — To  dividend  at  8  per 
cent,  per  annum,  872/  4s  lOd ;  reserve  fund,  250/ ;  write  off 
house  account,  100/ ;  new  profit  and  loss  account,  486/  4s  8d) — 
total,  3,597/  15s  lOd.  Gross  profit  for  the  six  months, 
2,759/153  9d;  balance  from  last  half-year,  838/  O3  Id— total, 
3,597/  15s  lOd. 


NORTH  AND  SOUTH  WALES  BANK. 

The  following  report  was  presented  by  the  directors  to  the 
proprietors  at  their  thirty-fifth  annual  meeting,  held  at  Liver- 
pool, July  21,  1871  :— 

The  directors  have  to  report  the  prevalence  of  a  low  rate  of 
interest  during  the  last  twelve  months,  the  average  minimum 
rate  of  discount  at  the  Bank  of  England  having  been  about  2J 
per  cent.  The  results  of  the  year's  operations  nevertheless  have 
enabled  the  directors  to  make  the  same  distribution  in  dividend 
and  bonus  as  in  the  previous  year,  viz.,  17J  per  cent,  per  annum 
on  the  capital.  The  following  is  the  statement  of  profit  and  loss 
account : — Gross  profits  of  the  year,  including  a  balance  of 
10,254/  153  3d  from  last  account,  after  deducting  interest  due  to 
depositors,  rebate  on  bills  not  due,  and  making  provision  for 
losses,  95,262/  43  Id ;  deduct  total  expenditure  of  twenty-eight 
establishments,  including  rent,  taxes,  salaries,  directors'  fees,  and 
other  expenses,  31,809/  7s  5d— leaving,  63,452/  I63  8d ;  less- 
dividend  paid  to  the  proprietors,  for  the  half-year  ended 
December  31,  1870,  at  the  rate  of  10  per  cent,  per  annum, 
15,000/;  ditto,  June  30,  1871,  15,000/;  bonus  December  31, 
1870,  7,500/;  ditto,  June  30,  1871,  15,000/;  income  tax  on 
profits,  807/  78  ;  together,  53,307/  7e — leaving  a  balance  to  bo 
carried  to  next  account  of  10,145/  9s  8d.  The  following  were 
the  liabilities  and  assets  of  the  bank  at  June  30  last : — Liabili- 
ties—Deposits, credit  balances,  &o.,  2,324,275/  188  lOd ;  accept- 
ances and  credits  of  bank  current,  80,300/  Os  2d  ;  notes  in  circu- 
lation, 57,505/  ;  capital  paid  up,  300.000/ ;  reserve  fund, 
150,000/ ;  undivided  profits,  10,145/98  8d— total,  2,922,226/88  8d. 
Assets-  —Bills  discounted,  advances  to  customers,  loans  on  securi- 
ties, &c.,  2,015,596/  58  lod  ;  cash  in  hand  and  with  London 
agents  at  short  notice  and  Consols,  906,630/  2s  lod — total, 
2,922,226/  8s  8d.  The  various  branches  of  the  bank  have,  as 
usual,  been  visited  by  deputations  of  the  directors,  the  country 
manager,  and  the  bank's  inspector,  and  the  result  of  their  in- 
vestigations has  been  throughaut  very  satisfactory.  The  direc- 
tors note  with  pleasure  a  steady  increase  in  the  amount  of  de- 
posits, and  also  in  the  number  of  the  bank  shareholders,  now 
668, — an  increase  of  80  within  the   year, — and  the   directors 


NORTHERN  BANKING  COMPANY. 

The  following  report  of  the  directors  and  committee  was  sub- 
mitted to  the  proprietors  at  their  forty-seventh  annual  meeting, 
held  September  28,  1871  :— 

The  net  profits  of  the  bank  for  the  past  year,  after  the  usual 
allowances,  amount  to  41,495/  lOs  lid,  to  which  has  to  bo  added 
the  amount  carried  forward  from  last  year,  3,537/  8s  ;  making 
together,  45,032/  IBs  lid;  out  of  which  the  proprietors  have 
been  paid  dividends  in  March  last,  at  the  rate  of  15  per  cent, 
per  annum  on  the  old  shares,  and  7  j  per  cent,  on  the  new  shares, 
absorbing  a  sum  of  16,875/;  on  the  9th  instant  like  dividends, 
16,875/;  and  at  same  date  a  bonus  of  10  shillings  per  share  on 
old  shares,  and  5  shillings  per  share  on  new  shares,  absorbing 
3,750/;  together,  37,500/;  leaving  a  balance  of  7,5.32/  18s  Udto 
be  carried  forward  to  next  account.  The  directors  and  com- 
mittee regret  to  have  to  inform  the  shareholders  that  the  bank 
will  sustain  a  considerable  loss  by  the  fraudulent  conduct  of  the 
late  manager  and  sub-manager  of  their  Derry  branch,  which 
conduct  had  been  connived  at  and  concealed  from  the  directors 
by  some  of  the  other  officers  at  that  branch.  So  far  as  your 
directors  can  at  present  ascertain,  the  ultimate  loss  that  will 
arise  to  the  bank  will  be  about  20,000/,  which  they  hope  to  pro- 
vide for  out  of  the  profits  of  the  next  tvro  or  three  years  without 
interfering  with  the  usual  dividend  to  their  shareholders,  or 
reducing  the  present  amount  of  the  reserve  fund.  As  this  is 
the  first  time  since  the  establishment  of  the  Northern  Bank  that 
your  directors  have  been  obliged  to  look  to  their  sureties  in 
in  consequence  of  loss  arising  from  the  dishonesty  of  any  of  their 
officers,  they  have  deemed  themselves  justified  in  considering  it 
entirely  exceptional,  and  in  dealing  with  it  in  this  way.  The  paid- 
up  capital  of  the  bank  stands  at  300,000/,  and  the  reserve  fund 
at  191,027/  2s  2d.  New  branches  of  the  bank  have  been  opened 
in  Dungiven,  in  the  County  Derry,  and  in  Hillsborough,  in  the 
County  Down,  during  the  past  year. 


PARR'S  BANKING  COMP^\J^Y,  LIMIFED. 

At  the  half-yearly  meeting  of  the  directors  and  shareholders  of 
this  company,  held  July  27,  at  Warrington,  the  following  report 
of  the  directors  was  read ; — 

The  directors  have  had  before  them  the  audited  balance  sheet 
of  the  company  of  June  30,  1871,  and  they  beg  to  report  that 
the  profits  of  the  past  half-year,  after  providing  amply  for  all 
bad  and  doubtful  debts,  have  been  very  satisfactory.  I'he 
amount  of  the  accumulated  profits  at  the  close  of  the  half-year 
was  such  that  the  directors  felt  justified  in  paying  to  Messrs 
Parr  and  Co.  the  entire  balance  of  the  purchase  price  due  to 
them,  and  this  was  effected  on  July  1.  The  directors  have 
therefore  decided  to  defer  no  longer  making  the  further  call  of 
5/  per  share,  which  will  raise  the  paid-up  capital  to  l5O,O00/. 
Formal  notice  of  this  call,  which  will  be  made  payable  on  Oct.  2, 
will  be  sent  to  each  shareholder.  Meanwhile,  the  directors  re- 
commend that  an  interim  dividend,  after  the  rate  of  8  per  cent, 
per  annum,  free  of  income  tax,  be  now  declared  for  the  half-year 
ending  June  30,  1871,  payable  at  the  bank,  or  any  of  its  branches, 
or  at  the  house  of  Messrs  Glyn,  Mills,  Currie,  and  Co.,  London, 
on  and  after  August  3.  After  providing  for  this  dividend,  the 
balance  of  profit  is  carried  to  next  account.  The  position  and 
prospects  of  the  business  continues  in  every  way  satisfactory. 


PROVINCIAL  BANK  OF  IRELAND. 
At  the  forty-sixth  yearly  general  meeting,  held  May  18,  1871, 
the  following  report  of  the  directors  was  presented  to  the  pro- 
prietors and  adopted  : — 

In  meeting  the  proprietors  on  this  occasion,  the  directors  have 
pleasure  in  stating  that  the  year  1870  was  one  of  prosperity  for 
the  agricultural  classes  in  Ireland.  'The  potato  crop  was  probably 
the  best  in  quality  which  had  been  grown  there  since  1845. 
Though  its  acreage  was  little  more  than  in  1869,  the  produce 
was  one-fourth  greater,  and  the  abundance  and  good  quality  of 
this  valuable  crop  enabled  the  farmers  to  reserve  their  grain  for 
sale  and  for  seed,  and  thus  added  materially  to  their  means. 
The  grain  crops  were  also  satisfactory .  Wheat  and  oats,  as  well 
as  barlev,  were  fairly  productive,  and  the  quality  of  each  was 
good.  Iho  long-continued  dryness  of  the  season,  though  it 
enabled  the  cereal  and  hay  crops  to  bo  saved  early  and  in  good 
condition,  was,  as  might  be  expected,  injurious  to  the  pastures 
and  green  crops ;  but  the  prices  of  cattle  and  butter,  and  of 
other  descriptions  of  stock  and  produce,  were  high,  and  the 
results  were  certainly,  on  the  whole,  favourable  to  the  farming 
classes.  Flax  was  less  giown  than  in  1869,  or  for  several  years 
preceding,  but  the  produce  was  larger  than  for  some  years  past,  | 
and  the  quality  of  the  fibre  was  generally  good.  The  linen 
trade  was,  on  the  whole,  in  a  more  healthy  condition  than  in  - 
1869,  though  the  improvement  shown  in  the  early  part  of  the  ; 
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vear  was  checked  by  the  outbreak  in  July  of  the  lamentable 
ar  b«tn'een  France  and  Germany,  which  for  a  long  period 
topped  the  ooutinental  demand.  The  home  trade,  and  also 
that  with  America,  were,  however,  fairly  active.  The  average 
rate  of  discount  was  low.  The  rate  allowed  on  deposits  was  of 
course  proportionate,  and  commercial  failures  were  few,  so  that 
the  bank's  profits  were  satisfactory,  as  will  be  seen  by  the  follow- 
ing statement,  to  which  the  attention  of  the  proprietors  is  now 
requested :  — The  account  submitted  to  the  yeaaly  general 
meeting  in  May.  1870,  showed  the  amount  of  rest,  or  undivided 
profits,  at  March  26,  1870,  to  be  243,930/  Is  8d;  out  of  which 
there  has  been  paid  to  the  proprietors  the  amount  of  two  ordi- 
nary and  extraordinary  dividends,  as  follows  : — At  Midsummer, 
1870 — ordinary  dividend  of  4  percent,  21,600i;  extraordinary 
dividend  of  6  per  cent.,  32,400/ :  at  Christmas,  1870 — ordinary 
dividend  of  4  per  cent.,  21,600/;  extraordinary  dividend  of  6 
per  cent.,  32,400/;  together  108,000/;  leaving  a  balance  of 
135,930/  Is  8d,  to  which  there  has  since  been  added  the  amount 
of  net  profits  for  the  year  ending  on  the  2.^th,  being  the  last 
Saturday,  of  March,  1871,  after  deducting  property  tax,  and 
providing  for  all  bad  and  doubtful  debts,  104,421/  17s  9d  ; 
making  the  rest  or  undivided  profits  at  March  25,  1871, 
240,351/  19s  5d.  The  profits  are  less  than  on  some  previous 
occasions,  but  the  satisfactory  condition  of  the  rest  admits 
of  the  contiHuation  of  the  same  rate  of  dividend  as 
has  been  paid  for  several  years  past,  and  the  directors  have 
therefore  the  pleasure  of  announcing  their  intention  to  pay,  in 
July,  an  extraordinary  dividend  of  30a  on  each  100/  share,  and 
128  on  each  10/  share  of  the  capital  stock  of  the  bank,  in 
addition  to  the  ordinary  dividend  of  4  per  cent. ;  making  the 
amount  to  be  then  paid  2/  lOs  on  each  100/  share,  and  1/  on  each 
10/ share,  for  the  half-year  ending  at  Midsummer;  and  they 
purpose  also,  as  heretofore,  to  pay  the  property  tax  for  the  pro- 
prietors. 


EOYAL  BANK   OF  lUELAND. 

The  following  report  of  the  directors  was  submitted  to  the 
proprietors  at  their  thirty-fifth  annual  meeting,  held  at  Dublin, 
September  27,  1871  :— 

The  directors  feel  satisfaction  in  presenting  to  the  proprietors 
the  accompanying  statement  of  profit  and  loss  for  the  year  ended 
August  31  last,  as  it  shows  that  the  average  rate  of  the  bank's 
profits  has  been  maintained,  notwithstanding  a  state  of  monetary 
affairs  during  that  period  extremely  unfavourable  to  the  profit- 
able employment  of  the  bank's  resources.  Tho  net  profits  of  the 
present  year  amount  to  42,450/  4s  lOd  ;  to  this  has  been  added 
the  balance  of  3,682/  7s  3d  from  last  year's  account,  making  an 
available  total  of  46,132/ 128  Id,  and  after  payment  of  the  divi- 
dends at  the  rate  of  12  per  cent,  per  annum,  which  absorbed 
36,000/,  and  a  transfer  of  5,000/  to  the  bad  and  doubtful  debt 
fund,  there  remains  a  sum  of  5,132/ 128  Id  to  be  brought  forward 
to  the  new  profit  and  loss  account.  Tho  directors  are  gratified 
to  bo  able  to  report  that  the  accounts  of  the  bank,  both  at  the 
head  office  and  branches,  which  have  undergone  a  thorough  ex- 
amination by  the  managing  and  other  directors,  exhibit  a  con- 
tinuing progression,  both  in  number  and  importance.  The 
directors  appeal  to  the  shareholders  to  aid  them  in  increasing  the 
prosperity  of  the  bank,  both  by  keeping  their  own  accounts  with 
it,  and  by  using  their  individual  exertions  to  introduce  now 
business.  They  are  tho  more  constrained  to  refer  to  this  sub- 
ject, as  they  fear  it  is  a  point  which  the  general  body  of  proprie- 
tors do  not  keep  in  view  to  the  extent  which  its  importance 
demands.  The  annexed  statement  of  accounts  is  to  August  31, 
1871  : — liabilities— Dr.  Proprietors'  paid-up  capital,  300,000/ ; 
reserve  fund,  190,000/;  amount  duo  by  the  bank  on  current  and 
other  accounts,  and  on  deposit  receipts,  1,556,675/  13s  2d; 
English  and  Irish  post  bills  and  foreign  circular  notes, 
55,857/ 178  3d  ;  balance  of  profit  andloss  unappropriated  last  year, 
3,682/  78  3d  ;  net  profit  for  year  ending  this  date  42,450/  4s  lOd  ; 
deduct — February  dividend  paid  to  proprietors,  18,000/ ;  leaving 
24,450/ 4s  lOd— total,  2,130,666/  2b  6d.  Assets— Cr.  Bills  dis- 
counted on  hand,  1,296,222/  58  4d;  adrancos  on  Government 
stock  and  other  securities,  458,954/  13s  6d  ;  cash  and  Govern- 
ment stock  on  hand,  and  bankers'  balances  at  call, 
347,672/  198  3d;  bank  premises,  27,816/  4s  5d— total, 
2,130,666/  2s  6d.  Profit  and  loss  account :— Dr.  Amount  of 
interest  paid  on  deposit  receipts  and  current  accounts,  &c., 
24,558/  16i  7d ;  total  expenditure,  including  salaries,  rent,  taxes, 
stationery,  &c.,  18,092/  8g  9d ;  income  tax  paid,  724/  10s  lOd ; 
balance,  being  net  profit,  as  above,  42,450/  4s  lOd — total, 
85,826/  Is.  Cr.  Gross  banking  income  for  this  year,  after  pro- 
viding for  rebate  on  current  billJ!,  85,826/  Is.  Appropriation : — 
Dr.  Dividend  of  six  per  cent,  for  half-year  ended  February  28 
last,  18,1)00/;  ditto  for  half-year  endine  this  date,  18,000/; 
amount  carried  to  bad  and  doubtful  debt  fund,  5,000/:  balance 
unappropriated  at  this  date,  5,132/  128  Id— total,  46,132/  12g  Id. 
Cr.  Balance  brought  down,  42,450/  Is  lOd ;  tmappropriated  balance 
from  last  year,  as  above,  3,682/  78  3d— tota^  46,132/  12s  Id. 
Uoterve  fund:— Dr.  Trcsent  amount,  190,000/.  Cr.  Balance 
Irom  last  year,  190,000/. 


SHEFFIELD  AND  HALLAMSHUtE  BANK. 

At  the  thirty-fifth  general  annual  meeting  of  the  shareholdi  rs, 
held  at  Sheffield,  July  14,  1871,  the  following  report  was  read: 

Your  directors  have  pleasure  in  laying  before  you  their  report 
of  the  bank's  operations  for  the  year  ending  June  30,  1871. 
After  payment  of  all  the  expenses  of  the  bank,  reserving  rebate 
on  bills  not  due  at  five  per  cent,  and  making  ample  provision 
for  bad  and  doubtful  debts,  the  net  profits  are  24.366/  4s  4d. 
Out  of  this  sura  the  following  amounts  have  been  paid,  viz. : 
9,160/  for  dividend,  at  the  rate  of  ten  per  cent,  per  annum,  for 
the  half-year  ending  December  31,  1870,  and  356/  12s  6d,  for 
income  tax,  leaving  a  balance  unappropriated  of  14,849/  lis  lOd. 
Your  directors  now  declare  a  dividend  after  tho  rate  of  ten  per 
cent,  per  annum  for  the  half-year  ending  June  30  last,  amounting  to 
9,160/,  together  with  a  bonus  of  2  J  percent,  for  the  year,  amount- 
ing to  4,580/,  and  recommend  that  the  remainder, 
1,109/  Us  lOd,  be  added  to  the  surplus  fund.  Tho  foregoing 
summarised  as  follows  : — Income  tax,  356/  12s  6d ;  dividend  for 
half-year  ending  December  31,  1870,  already  paid,  9,160/;  divi- 
dend for  half-year  ending  June  30,  1871,  now  declared,  9,160/; 
bonus  at  two-and-a-half  per  cent.,  now  declared,  4,580/;  added  to 
surplus  fund,  1,109/  lis  lOd— total,  24,366/  4s  4d.  The  divi- 
dend and  bonus  now  declared  may  be  received,  without  deduc- 
tion for  income  tax,  on  or  after  July  18.  Tho  surplus  fund, 
on  June  30,  1870,  was  52,981/  48  3d ;  added,  balance  of  this 
year's  profits,  1,109/  lis  lOd — present  amount  of  surplus  fund, 
54,090/ 168  Id.  Your  capital  account  stands  thus :  7,328  shares, 
25/  per  share  paid,  183,200/ ;  surplus  fund,  as  above,  54,090/ 163  Id 
— making  a  total  working  capital  of  237,290/  16s  Id.  General 
balance,  June  30,  1871  : — Liabilities— Paid-up  capital  of  25/ 
per  share,  on  7,328  shares,  183,200/ ;  surplus  fund, 
54,090/ 16s  Id;  due  by  the  bank  on  current  accounts,  deposit 
receipts  (including  interest  to  this  day),  notes  in  circulation, 
and  interest  on  bills  in  the  bank,  457,687/  3s  8d  ;  dividend  for 
the  half-year,  after  the  rate  of  ten  per  cent,  per  annum,  on 
paid-up  capital  of  183,200/,  9,160/;  bonus  of  12s  6d  per  share  on 
7,328  shares,  being  2^  per  cent,  per  annum  on  the  paid-up 
capital,  4,680/— total,  708,717/  I9s  9d.  Assets— Cash  in  the 
banks,  bills  dicounted,  balances  owing  by  customers,  and  other 
securities,  703,717/  19s  9d;  bank  premises  and  furniture, 
5,000/— total,  708,717/ 198  9d.  Profit  and  loss,  Juno  30,  1871  :— 
Dr.  Dividend  for  the  half-year  ending  December  31,  1870,  at  the 
rate  of  ten  per  cent,  per  annum,  on  183,200/  paid-up  capital, 
9,160/ ;  dividend  for  the  naif-year  ending  June  SO,  1871,  at  the 
same  rate,  9,160/ ;  bonus  of  128  6d  per  share  on  7,328  shares, 
being  2 1  per  cent,  per  annum  on  the  paid-up  capital,  4,580/;  income 
tax,  356/  128  6d;  balance  carried  down,  54,090/  168  Id— total, 
77,347/  Ss  7d.  Cr.  Balance  of  unappropriated  profits.  June  30, 
1870,  52,981/  4s  3d ;  amount  of  profits,  after  payment  of 
expenses,  24,366/  48  4d — total,  77,347/  8s  7d.  Balance  of 
unappropriated  profits  brought  down,  being  surplus  fund, 
54,090/  168  Id. 

SHROPSHIRE  BANKING  COMPANY. 

Tho  annexed  thirty-fifth  annual  report  is  dated  July  18 
1871:— 

The  directors  of  the  Shropshire  Banking  Company  have  much 
pleasure  in  meeting  the  proprietors  and  presenting  their  annual 
report.  The  accounts,  which  have  been  duly  audited  by  the 
directors,  show  the  net  profits  for  the  year  to  be  5,607/ 1  Is  3d.  The 
directors  now  recommend  a  dividend  at  tho  rate  of  5  per  cent,  per 
annum,  and  a  bonus  of  2J  per  cent,  which  together  with  a 
dividend  of  5  per  cent,  per  annum,  paid  in  February  last,  will 
amount  to  7J  per  cent  per  annum,  free  of  income  tax.  'Ihis 
will  absorb  3,375/,  and  will  leave  to  be  carried  to  bad  and 
doubtful  debt  account  tho  balance  of  2,232/  lis  3d.  Should  this 
recommendation  be  ado))ted,  the  account  will  then  stand  as 
fellows: — Net  profits  for  tho  year  ending  June,  1871, 
5,607/118  3d  ;  dividend  for  tho  half-year  ending  December,  1870, 
1,125/;  dividend  for  the  half-year  ending  Juno,  1871,  1,125/; 
bonus  for  the  year,  2.\  percent.,  1,125/;  balance  to  bad  and 
doubtful  debt  account,  2,232/  Us  3d — 5,607/ Us  3d.  Guarantee 
fund,  15,000/. 


STAFFORDSHIRE  JOINT  STOCK  BANK,  LIMITED. 

The  annexed  report  is  dated  Bilston,  July  12,  1871  : — 
In  announcing  the  usual  interim  dividend  for  the  half-year, 
the  directors  have  pleasure  in  reporting  that  tho  net  profits  have 
amounted  to  10,488/  Os  7d,  exclusive  of  a  bilance  of  780/  15s  2d 
and  the  rebate  2,852/  brought  forward  in  January ;  together, 
13,620/ 15s  9d.  Out  of  this  sum  your  directors  now  declare  a 
dividend  of  158  per  share.  This  will  require  6,558/  lbs,  leaving 
a  balance  of  7,062/  Os  9d  to  be  carried  forward  to  tho  end  of  tho 
year.  The  progress  of  business  continues  of  a  satisfactory 
character. 


STOURBRIDGE  AND  KIDDERMINSTER  BANKING 
COMPANY. 

The  annual  meeting  of  the  shareholders  of  this  bank  was  held 
on  August  15.  at  the  ofiloes  of  the  company,  Stourbridge.  Tlio 
report  stated  the  net  profits  of  the  year  to  be  21 ,883/,  of  which 
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was  added  1,201Z  brought  forward,  making  a  disposable  balance 
of  23,184;Z  Os  8d.  A  dividend  of  10s  and  a  bonus  of  28  6d  per 
share  was  paid  in  February  last.  The  directors  recommended  a 
dividend  of  IO3  and  a  bonus  of  10s  per  cent,  for  the  present  half- 
year,  being  at  the  rate  of  20  per  cent,  per  annum.  They  further 
recommended  that  5,000/  be  carried  to  a  new  guarantee  fund, 
and  that  the  balance  of  1,704/  lis  2d  remaining,  after  awarding 
a  gratuity  of  10  per  cent,  on  their  salaries  to  all  the  bank  officers, 
be  carried  forward.  The  report  was  adopted,  and  the  dividend 
therein  recommended  was  declared. 


ULSTER  BANKING  COMPANY. 

The  following  report  of  the  committee  was  submitted  to  the 
proprietors  at  their  thirty-fifth  annual  general  meeting,  held 
September  28,  1871  :— 

The  committee  in  submitting  their  report  for  the  year  ended 
August  31  last,  congratulate  the  company  upon  the  statement 
they  are  able  to  lay  before  them.  Notwithstanding  the  low 
rates  for  money  which  have  prevailed  during  the  whole  of  the 
past  year,  the  usually  half-yearly  dividends,  at  the  rate  of  12 
per  cent,  per  annum,  and  two  bonuses  at  the  rates  of  3  per  cent, 
and  5  per  cent,  respectively — making  in  all  20  per  cent,  for  the 
year — have  been  paid  to  the  shareholders.  Provision  has  also 
been  made  out  of  the  year's  profits,  for  the  payment  of  a  bonus 
of  10  per  cent,  upon  their  salaries  to  the  officers  of  the  company. 
The  usual  sum  of  5,000/  has  been  added  to  the  reserved  fund, 
thus  raising  the  amount  of  that  fund  to  135,000/,  and  there  re- 
mains a  balance  of  7,520/ Is  9d  at  the  credit  of  the  undivided 
profits  account.  The  present  position  of  the  bank,  and  its  in- 
creased business,  have  led  the  directors  to  decide  on  raising  its 
paid-up  capital  to  the  amount  originally  proposed  in  the  pro- 
spectus issued  in  1835,  namely,  100,000  shares  of  10  each,  with 
25  per  cent,  of  the  amount  paid  up,  making  the  total  paid  up 
250,000/.  They  have,  therefore,  with  the  entire  concurrence  of 
your  committee,  determined  to  allot  the  unissued  shares  in  the 
manner  which  has  already  been  made  known  to  the  share- 
holders, at  the  price  of  7/  lOs  per  share  ;  of  this  sum  2/  lOs  per 
share  will  be  appropriated  to  capital,  thus  placing  the  shares 
(from  and  after  August  31,  when  all  the  instalments  shall 
have  been  paid  up)  upon  precisely  the  same  footing  as  the 
already  existing  shares  in  the  bank,  and  so  much  of  the  balance 
of  5/  per  share  will  be  added  to  the  reserved  fund  as  will  make 
it  up  to  250,000/,  and  the  remainder  will  be  placed  to  credit  of 
undivided  profits.  The  circulars  which  have  been  issued  along 
with  the  allotment  letters  will  have  explained  the  times  and 
modes  of  payment  of  the  several  instalments,  the  interest  charges 
on  those  remaining  unpaid,  and  that  allowed  on  those  paid  prior 
to  the  days  fixed  for  their  several  payments.  The  shareholders 
are  also  aware  that  on  application  to  the  directors  a  temporary 
accommodation  will  be  afibrded  to  such  as  may  require  it,  to 
enable  them  to  meet  the  several  calls.  In  order  that  none  of 
the  present  shareholders  may  be  prohibited  from  holding  the 
additional  shares  allotted  to  them,  the  directors  and  the  com- 
mittee recommend  that  the  deed  of  co-partnership  shall  be 
altered  so  as  to  increase  the  limit  of  shares  that  may  be  held  by 
any  one  shareholder,  from  2,000  to  3,000  shares.  Since  the  last 
general  meeting  branches  of  the  bank  have  been  opened  in  Killy- 
begs.  County  of  Donegal,  and  in  Ballymote,  County  of  Sligo.  It  is 
intended  in  future  to  send  the  dividend  warrants  by  post  to  the 
shareholders,  and  they  will  therefore  be  good  enough  to  give 
notice  of  the  proper  addresses  to  be  put  on  their  letters.  The 
subjoined  statement  of  accounts  is  to  August  31,  1871 : — Dr. 
Capital  paid  up,  183,405/;  deposits  and  credit  accounts, 
2,596,010/  Us  8d ;  notes  in  circulation,  638,643/  78  6d  ;  reserved 
fund.  135,000/;  undivided  profits,  7,520/  Is  9d— total, 
3,660,579/  38  lid.  Cr.  Government  stock.  Exchequer  bonds,  and 
Indian  securities,  310,425/ lis  6d;  bills  discounted,  advance  to 
customers,  loans  on  securities,  &o.,  2,726,567/  128  2d;  cash  on 
hand,  and  balance  with  London  bankers,  523,586/  Os  3d— total, 
3,560,579^  3s  lid.  Profit  and  loss:— Dr.  Dividend  paid  in 
March  last,  at  the  rate  of  12  per  cent,  per  annum,  11,004/  6s  ; 
and  bonus  of  3  per  cent.,  5,502/  Ss  ;  dividend  now  payable  at  the 
rate  of  12  per  cent,  per  annum,  11,004/  6s ;  and  bonus  of  5  per 
cent.,  9,170/  Ss  ;  reserved  fund  account,  5,000/ ;  undivided  profits 
carried  forward,  7,520/  Is  9d— total,  49,201/  Is  9d.  Cr.  Undivi- 
ded  profits,  from  August  31,  1870,  4,055/  lis  6d;  net  profits  for 
the  year,  after  deducting  rebate  on  bills  current,  and  mterest  due 
on  deposits,  writing  off  all  bad,  and  making  full  provision  for 
doubtful,  debts,  and  also  providing  for  bonus  to  officers, 
45,145/  108  3d— total,  49,201/  U  9d.  Reserved  fund :— Dr. 
Present  balance,  135,000/.  Cr.  Balance,  August  31,  1870, 
130,000/ ;  profit  and  lost,  as  above,  5,000/— total,  135,000/. 


UNION  BANK  OF  AUSTRALIA. 

The  following  thirty -third  annual  report  of  the  directors  was 
presented  to  the  proprietors  a.<,  the  annual  general  meeting,  held 
July  10,  1871  :— 

The  directors  have  satisfaction  in  presenting  to  the  proprietors 
a  statement  of  accounts  which  has  enabled  them,  after  amply 


providing  for  every  bad  and  doubtful  debt,  to  declare  a  dividend 
ot  6i  per  cent,  for  the  half-year,  being  at  the  rate  of  13  per  cent, 
per  annum.  By  latest  advices  from  the  colonies  the  dulness  and 
contraction  of  trade  generally,  which  have  been  noticed  on  pre- 
vious occasions,  still  prevailed,  but  from  the  recent  great  rise,  in 
this  market,  in  the  value  of  their  chief  staple,  wool,  the  directors 
are  hopeful  that  an  impetus  will  be  given  to  business  generally 
in  the  colonies,  from  which  the  bank  must  derive  benetit.  The 
directors  have  found  it  necessary  for  the  better  carrying  on  of 
the  business  of  the  bank  to  obtain  authority  to  sue  and  be  sued 
in  the  name  of  the  public  officer,  applied  to  Parliament  during 
the  present  Session,  and  obtained  an  Act  for  that  purpose.  It 
is  a  pleasing  duty  on  the  part  of  the  directors  again  to  record 
their  high  estimation  of  the  ability,  zeal,  and  assiduity  displaved 
by  the  general  manager,  branch  managers,  and  officers  generally, 
in  the  colonies,  as  well  as  by  the  manager,  secretary,  and  staff 
in  the  London  office.  The  annexed  statement  of  accounts  pre- 
sents a  net  profit  of  84,010/  5s  available  for  division,  of  which 
the  dividend  for  the  half-year,  free  of  income  tax,  will  absorb 
81 ,250/,  being  at  the  rate  of  1/  12s  6d  per  share,  leaving  2,760/  5a 
to  be  carried  forward. 

STATEMENT  OF  LIABILITIES  AHU  ASSETS,  at  the  branches,  on  December  31, 
1870,  and  at  the  London  office,  oa  June  30,  1871. 

Liabilities.  £         s  d 

Circulation  324311    0  0 

Deposits   3,351,036    «  1 

Bills  payable  and  other  liabilities  (including  reserves  held  against 

doubtful  debts)   1,009,627  14  7 

Balance  of  undivided  proftt 84,010    5  0 

Itescrve  fund  250,000    0  0 

Insurance  reserve  account  75,000    0  0 

liank  premises  reserve  account  75,000    0  0 

Capital 1,260,000    0  0 


6,418,885    6    8 


Assets.  £         s 

Specie  on  hand  and  cash  balances 860,710    5 

Bullion  on  hand  and  in  transitu 173,301    4 

]}ank  premises  and  property  170,943  14 

Goveriiinent  securities  (British  and  colonial) .m 253,634    6 

Local  bills,  bills  receivable,  and  other  securities  4,710,295  15 

Reserve  fuad,  invested  as  per  statement 250,000    0 


6,418,885  S  8 

Statskent  of  FaOFiTs.  £  s  d 

Balance  of  undivided  profits  at  June  30,  1870 78,714  8  2 

Out  of  which  a  dividend  was  declared  of  75,04JO  0  0 


Leaving  a  balance  of    3,714 

Profits  of  the  past  year,  after  making  provision  for  all 

bad  and  doubtful  debts   £257,850    6  10 

Less — Kemuneration  to   the   local    di- 
rectors, and  salaries  and  allowances 

to  the  colonial  staff  £64,263  15    7 

General  expenses  in  the  colonies,  in- 
cluding rent,  taxes,  stationerv,  Jtc.    19,897  16    5 
Kemuneration  to  the  board  of  direc- 
tors, salaries  of  London  office  staff, 
rent,  taxes,  stationery,  and  general 

expenses  15,031    2    8 

Income  tax  3,361  15 


102,654  10    0 


155,295  10  10 


159,010    6    0 
Deduct — Dividend  paid  in  January  75,000    0    0 


Balance  of  undivided  profits  at  this  date 84,010  5  0 

Reserve  Fdmd.                                         £  s  d 

New  Zealand  Imperial  4  per  Cent.  Debentures  200,000  0  0 

Colonial  6  per  Cent.  Debentures 60,000  0  0 


250,000    0    0 


UNION  BANK  OP  LONDON. 

At  the  annual  general  meeting  of  the  proprietors,  held  at  the 
City  Terminus  Hotel,  Cannon  street,  July  12,  1871,  the 
following  report  was  read  by  the  secretary  : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank  for 
six  months  ending  June  30  last,  after  payment  of  all  charges 
(including  the  sum  of  65,886/ 2s  8d  for  interest  paid  and  due  to 
customers  on  their  current  and  deposit  accounts),  and  making 
full  provision  for  all  bad  and  doubtful  debts,  are 
121,280/ 17s  Ud,  which,  with  30,125/  98  3d  brought  forward 
from  December  31  last,  amount  to  151,406/  7s  2d.  The 
directors  now  declare  a  dividend  for  the  last  six  months  at  the 
rate  of  15  per  cent,  per  annum,  and  a  bonus  of  2^  per  cent,  on 
the  paid-up  capital,  clear  of  income  tax.  After  payment  of  the 
dividend  and  bonus,  amounting  to  120,OOOZ,  there  will  remain  an 
unappropriated  balance  of  31,406/  7s  2d  to  be  carried  forward  to 
profit  and  loss  new  account. 

GENERAL  BALANCE  for  the  Half-year  ending  June  30, 1871. 
Dr.  Ljarimties.  £         s    d 

Capital— lOi  per  share  paid  up  on  60,000  shares £600,000 

bt  per  share  added  out  of  reserved  profits 300,000 

161  per  share  paid  up  on  20,000  shares,  18&1 300,000 

1,200,000    0    0 

Due  by  the  bank  on  current  accounts,  deposit 

receipts,  including  interest  accrued £12,716,453    3  10 

Liabilities  on  acceptances  (cover  in  hand  amount- 
ing to  4,231,6360 3,142,445    5    6 

15,857,898    0    3 

Reserved  fund,  invested  in  Consols,  as  per  contra  300,000    0    0 

Buildings  investment  account 137,690    0    (i 

Rebate  on  bills  not  duo  „ 14,198  17  II 

Balance  at  credit  of  prtflt  aud  loss 161,406    7    2 

17,681,184    3  10 
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Cb.  Assrts. 

CMh  In  tho  bank £1,039,9«    7    7           t  «  il 

CMh  In  Blink  of  Enitland  1,327.SS3    2    8 

Cash  lent  «t  call 2,743,360    0    0 

5,110,817  10  3 

InvMtments  in  Government  stock.  Exchequer  bills,  debentures,  &c.      2,672,826  10  6 

S37,07S/  13»,  Cinsois.  reserved  fund    300,000  0  0 

Bank  jireinises — con^islingr  of  freehold  buildings  in  Prlncos  street. 
Mansion  House  stre!t,  Argyll  i>lace.  Fleet  street.  Chancery  lane, 
and  Charinp  cross ;  leas  >  and  fixtures  of  No.  4  Pall  ror.ll  Easr, 

and  leasehold  buildings  at  llolbom  circus 340,152  2  11 

Loans,  bids  discounted,  ic 9^28,068  0  3 

17,681,194  3  10 

Db.                                 Pr  »iT  AND  Loss  AcconXT.                            £  8  d 

Dividend  at  the  rate  of  15  per  cent,  per  annum 90,000  0  0 

Konus  of  2J  per  cent,  on  the  paid-up  capital ,      30,000  0  0 

Balance,  being  undlTlded  profit  carried  forward  to  next  half-year  ... ..      31,408  7  2 

151,406  7  2 

Cb.                                                                                                         «  s  d 

ProBt  unappropriated  on  December  31, 1S70 30,125  9  3 

Amount  of  net  profit  of  the  half-year  ending  June  30,  1871,  after  de- 
ducting all  expen.ses,  and  interest,  paid  and  due  (65,886/  2s  8d),  to 

customers  on  their  current  and  deposit  accounts 121,260  17  11 

181,400  7  2 


DNION  BANK  OF  MANCHESTER,  LIMITED. 

At  the  thirty-fifth  annual  general  meeting,  held  at  the  bank, 
Manchester,  July  26,  1S71,  the  following  report  was  read  : — 

The  directors  have  the  pleasure  to  present  to  the  proprietors 
the  yearly  report  and  balance  sheet  of  the  bank  to  June  30,  1871. 
After  deducting  rebate  on  bills  not  due,  and  all  expenses  of  head 
office  and  branches,  and  making  provisiion  for  bad  and  doubtful 
debts,  the  net  profits  for  the  year,  including  a  balance  brought 
from  last  account  of  1,409/  ISs  8d,  amount  to  46,116Z  Us  Hd. 
Two  dividends  nt  the  rate  of  8s  per  cent,  per  annum,  and  a  bonus 
of  three  shillings  per  share,  each  half-year,  have  absorbed 
44,717/  .58  8d,  leaving  a  balance  of  1,469/  6s  3d  to  be  carried 
forward  to  next  account.  The  reserve  fund  stands  at  94,6 1 2/  10s, 
and  the  property  account  at  10,000/.  The  business  of  the  bank 
at  head  office  and  branches  continues  to  increase  satisfactorily. 
The  directors  have  been  obliged  to  extend  their  operations  to 
Oldham,  where  a  branch  has  just  been  opened  in  Manchester 
street ;  the  contiguity  of  this  with  the  Middleton  branch  makes  it 
ea.sy  to  work  them  under  one  manager.  lialanco  sheet  (or  the 
year  ended  Juno  30,  1871  :— Dr.  Capital,  37,896  shar.s  with  11/ 
each  paid  up  thereon,  416,856/;  reserve  fund,  94,612/  10s ; 
current  and  deposit  account?,  l,O04,.300/  128  3d;  nccepted  bills, 
51,123/  Ifis  lid;  property  account,  10,000/;  balance  of  profit 
andlop.s,  June.  30,  1870,  I,'I09/  1.33  8d  ;  profits  for  the  year, 
66,034/  Ps  7d  ;  less  expenses,  interim  dividend,  and  appropriations 
as  below,  39,434/  lis  4d ;  leaving  26,601/  1.5s  3d— total, 
1,604,904/  8s  Id.  Cr.  Bills  on  hand,  loans  to  customers,  credits, 
and  other  securities,  1,296,659/  148  Id ;  accepted  bill?, 
51,123/168  Ud;  cash  on  hand  and  at  call,  230,069/  19s  lid; 
bank  premises,  27,050/  178  2(1— total,  1,604,904/  83  Id.  Profit 
and  loss  sccount : — Dr.  Total  expenses  of  tlio  head  office  and 
branches,  including  directors'  fees,  salaries,  income  tax,  rent, 
taxes,  and  stat-oncry  for  the  year,  17,074/  Is  6d  ;  interim  divi- 
dend and  bonus  already  paid,  22,368/  I23  lOd;  balance  to  be 
divided,  23,827/ 198  Id,  as  follows  :— Dividend  at  the  rate  of  8/ 
per  cent,  ptr  annum,  and  3s  per  share  bonns,  22,358/  128  lOd  ; 
balance  forward  to  next  account,  1,469/  6s  3d  —  total, 
63,260/  133  6d.  Cr.  Balance  of  profit  from  last  year, 
1,409/  13s  8d;  profits  for  the  year,  aftermaking  provision  for  bad 
and  doubtful  debts,  66,034/  98  7d ;  less  rebate  on  bills  on  hand, 
4,183/  98  lOd  ;  leaving  61,850/  193  9d— total,  63,260/  13s  5d. 


WHITEHAVEN  JOINT  STOCK  BANKING  COMPANY. 

At  the  annual  general  meeting,  held  at  the  bank,  White- 
haven, on  August  7,  1871,  the  following  forty-second  report  was 
adopted : — 

The  directors  have  now  the  pleasure  to  report,  that  after 
defraying  all  current  expenses,  and  making  allowance  for  all 
bad  and  doubtful  debts,  the  net  profits  of  the  year  amount  to 
11,137/  33  3d,  which  sum  added  to  763/  10s  3d,  the  unap- 
propriated balance  from  last  year's  account,  amounts  to 
11,900/  138  6d.  Out  of  the  above  profits,  the  directors  now 
declare  a  dividend  of  3/  lOs  per  share,  being  equal  to  23  \  per 
cent,  on  the  paid-up  capital  of  the  bank,  and  leaving  a  balance 
of  829/  5b  Od  to  be  carried  to  next  year's  account.  The  income 
tax  is  alio  paid  by  the  bank.  The  surplus  fund  now  amounts 
to  21,114/  5s  8d,  and  the  estimated  value  of  bank  buildings  and 
other  property  at  Whitehaven,  Penrith,  and  Maryport,  is  9,538/, 
as  per  statement  appended.  The  directors  have  likewise  to 
announce  that  they  have  recently  established  a  branch  bank  at 
Maryport,  and  for  that  purpose  have  purchased  there  very 
suitable  promises  on  advantageous  terms.  Annexed  is  a  state- 
ment of  accounts  : — Balance  from  last  year's  account,  763/ 10«  3d ; 
net  profits  this  year,  11,137/  .3s  Sd  ;  together,  11,900/  ISs  6d; 
which  is  thus  appropriated :— Dividend,  3/  lOs  per  sliarc, 
10,220/;  income  tax,  236/  8s  5d ;  interest  on  surplus  fund, 
614/19*  7d;  together,  11,071/  8s;  leaving  balance  to  next 
years  account,  829/  5s  Od.  The  surplus  fund  on  Juno  30,  1870, 
was  20,-11)8/  6s   Id;    interest  to  Juno  30,   1871,  614/  198  7d; 


together,  21,114/  5s  8d.     Bank  buildings  and  other  property  at 
Whitehaven,  Penrith,  and  Maryport,  9,533/. 


WOllCESTER  CITY  AND  COUNTY  BANKING 
COMPANY,  LIMII'ED. 

At  the  annual  general  meeting  of  shareholders,  held  at  the 
Shirehall,  Worcester,  on  August  8,  1871,  the  directors  presented 
the  following  report  and  balance  sheet  for  the  year  enditig 
June  30,  1871  :— 

The  directors  beg  to  present  herewith  the  annual  balance 
sheet  of  the  bank  to  June  30,  1871.  The  result  of  the  year's 
operations  is  a  profit  of  32,973/  63  lOd,  including  the  amount 
brought  forward  from  last  year ;  out  of  which  has  been  paid  a 
dividend  at  the  rate  of  10  per  cent,  per  annum  to  December  31 
last,  and  the  directors  recommend  that  a  dividend  at  the  same 
rate  (free  of  income  tax)  be  declared  for  the  past  half-year,  and 
that  the  usual  sum  of  500/  bo  written  off  bank  premises  account, 
leaving  an  unappropriated  balance  of  7,473/  63  lOd,  to  which  the 
directors  recommend  to  be  added  from  the  reserve  fund  10,000/ 
(therLby  leaving  the  surplus  reserve  fund  at  90,000/),  which 
amount  will  enable  the  directors  to  fully  provide  for  the  whole 
of  the  bad  debt  of  W.  T.  Adcock,  and  to  carry  forward  to  the 
credit  of  profit  and  loss  account  for  the  current  year  a  sum  of 
766/  5s  4d,  having  previouly  made  ample  provision  for 
all  other  bad  and  doubtful  debts  out  of  the  profits  of 
the  pa!t  year.  Ihe  directors  have  much  satisfaction  in  inform- 
ing the  shareholders  that  the  business  of  the  bank  has  continued 
to  improve  during  the  past  year,  both  in  tlie  number  of  accounts 
and  increased  transactions.  Balance  sheet,  June  80, 1871: — Liabi- 
lities—Dr.  Capital  paid  up— 20,000  shares,  12/  10s  per  share— 
250,000/ ;  amount  due  to  the  public  on  deposit,  current,  and  other 
accounts,  738,943/  5s  9d ;  notes  and  drafts  in  circulation, 
22,079/ Us  7d;  interest  due  on  deposit  receipts,  and  rebate  on 
bills  of  exchange  current,  7,896/  Is  8d  ;  reserve  fund,  100,000/; 
profit  and  loss,  balance,  June  30,  1870,  6,263/  63  5d ;  not  profits 
of  the  year  after  providing  for  bad  debts,  26,710/  O3  5d ;  together, 
32,973/  63  lOd ;  less  interest  and  dividend  paid,  and  amount 
written  olF  bank  premises,  to  December  31,  1870,  12,750/; 
leaving  20,223/  6s  lOd— total,  1,139,143/  5s  lOd.  Assets— Cr. 
Cash  in  hand  and  at  agents,  117,013/  5s  6d  ;  Government  secu- 
rities (Consols  60,000/),  54,484/  10s  lOd ;  bills  of  exchange, 
advances  on  current  accounts,  loans,  and  securities,  938,580/  16s  9d ; 
bank  premises  (freeholds)  at  Worcester,  Kidderminster,  Ludlow, 
Leominster,  lenbury,  Bromsgrove,  and  Evesham,  29,063/ lis  9d 
— total,  1,139,142/  5s  lOd.  Profit  and  loss  account,  for  the  year 
ending  June  30,  1871  : — Dr.  General  charges,  including  salaries, 
rents,  taxes,  directors'  remuneration,  and  auditor's  fee,  with  all 
other  expenses  at  head  office  and  branches,  12,067/ 2s  Id;  divi- 
dend paid  to  December  31,  1870,  at  the  rate  of  10  per  cent,  per 
annum,  free  of  income  tax,  12,500/;  reduction  of  bank  premises, 
December  31,  1870,  250/;  payment  of  dividend  at  the  rate  of  10 
per  cent,  per  annum  to  Juno  30,  1871,  free  of  income  tax, 
12,500/;  amount  to  be  written  off  bank  premises  to  .Tune  30, 
1871,  250/;  balance,  unappropriated  profits,  7,473/  6a  lOd  — 
— total,  45,640/  88  1  Id.  Cr.  Balance  of  profit  and  loss,  June  30, 
1870,  6,263/  6s  5d ;  gross  profits  of  the  year,  after  providing  for 
bad  debts,  half-year  ending  December  31,  1870,  19,450/  7g  2d  ; 
ditto  June  30,  1871,  19,926/  ISs  4d— total,  45,640/  83  lid. 


YORKSHIRE  BANKING  COMPANY. 

At  the  fifty-sixth  half-yearly  general  meeting  of  the  share- 
holders, held  at  Leeds,  August  2,  the  following  report  was 
presented : — 

The  directors  in  presenting  their  usual  half-yearly  report  hare 
to  state  that  the  profits  for  the  half-year  ending  Juno  30  last 
amount  to  31,851/  Ifis  8d,  out  of  which  they  propose  payment 
of  a  dividend  of  25s  per  share,  free  of  income  tax,  which  will 
absorb  25,000/,  placing  to  the  reserved  surplus  fund  a  further 
sum  of  4,000/,  making  that  fund  now  to  stand  at  66,000/,  and 
carrying  to  the  credit  of  the  bad  and  doubtful  debt  fund  \ 
the  balance  of  2,851/.  The  following  is  a  statement  of 
liabilities  and  assets,  as  certified  by  the  auditor. 
Liabilities — Shareholders,  for  capital  stock,  250,000/;  share- 
holders, for  unpaid  dividends,  190/  lis;  deposits  and  credit 
balance!,  1,708,601/  4s  .3d  ;  interest  on  deposit  receipts  and  re- 
bate of  discount,  12,68.3/  128  lid  ;  notes  in  circulation,  112,M05/; 
bad  and  doubtful  debt  fund,  1,634/  IsTd  ;  reserved  surplus  fund, 
62,0O(W ;  profit  and  loss  account,  31,851/  Ifis  8d— total  llabilitica, 
2,179,796/  fis  5d,  Assets — Bills,  securities,  and  cash  on  hand, 
632,999/  63  9d  ;  amount  invested  in  Consols,  100,000/ ;  advanced 
on  current  accounts  and  in  bankers'  hands,  1,406,289/ 128  fid  ; 
freehold  property  and  furnishings,  39,895/  17s  5d  ;  stamps  on 
hand,  581/  98  9d— total  assets,  2,179,766/  6s  6d. 


LONOON:— Printed  and  Publlihcd  for  the  Proprlrtors  by  Thomaj  lUnriR 
•Mfrbdith,  of  .110  Strand,  at  the  KcoNOMioT  Prrieit.  340  hirand,  in  the  Parish 
of  81  Marv-le-Slrand,  in  the  County  of  Middlesex.-  Saturday,  Octol-er  21,  1871. 
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EXCISE. 
Quantities  of  the  severHl  Articles  charpred  with  Dutiea  of  Rxcise,  and  Free  of  Duty;  the  Quaiititie")   Kxportedj  and  the   yuaiitities 
Hetained    (or   Homo   Consumption   in   the    United    Kingdom    in  the   Year   ended    December   31,    1870,    cumpared    with   the 
oorre8r>ondinir  period  of  IS'SO. 


h     Exported  to  Foruigu 
Charged  with  Outyand Free  of;|Countries  on  'Drawback 


ARTICLES. 


England  AND  WALES. 

Chicory  cwts 

Malt — Charged  with  duty  bushels 

Used  in  beer  exported  (estimated) 

Free  of  duty  for  distillation  and  exportation    

—  for  feedinij  cattle    „ 


Total  , 


Sjiirits — Charged  with  duty  gals 

Free  of  duty  for  exportation  , 


Total 


Sujar  (home  made) 

Used  in  Brewing  

—       Distilling 

Molasses  used  in  Distilling. 


Duty. 


1869 


13,784 

44,211,245 

470.819 
117 


44,682,181 

9,205,492 
349,272 


j'.vts 


SC0-LAS1>. 

I  lit — Charged  with  duty bushelb 

Used  in  beer  exported  (estimated  ) 

Free  of  duty  for  distillation  and  exportation 


Total 


Spii'its— Charged  with  duty 

Free  of  duty  for  exportation 


'als 


Total  , 

•igir  used  in  Browing    ... 

—  Distilling  ... 

i  classes  used  in  Distilling 


•  cwts 


Ireland. 

Malt — Charged  with  duty busbelt. 

Used  in  beer  exported  (estimated) 

Free  of  duty  for  distillation  and  exportation    


Total 


Spirits — Charged  with  duty....; gals 

Free  of  duty  for  exportation  


Total . 


ugar  used  in  Brewing cwts 


United  Kingdom. 
Chicory  cwts 


Malt — Charged  with  duty 

Used  in  beer  exported  (estimated) 

Free  of  duty  for  distillation  and  exportation 
—  for  feeding  cattle   


.bushels 


Total 


Spirits — Charged  with  duty 

Free  of  duty  for  exportation 


Total 


Sugar  (home  made) cwts 

Used  in  Brewing 

—       Distilling 

Molasses    


1870 


12,920 

47,389,742 

479,866 


and  Free  of  Duty. 


1869 


378,94 
1,049,174 
104,145 


1870 


432,580 

1,143,023 

115,604 


Ivetained  for  Consumption  in  the 
United  Kingdom. 


47,819,608' 


9,466,5791 
437,416. 


1,532,260    1,691,207 


205,395 
349,272 


9,554,764 

29,234 
316,479 

38,388 


2,309,142 
3,685,292 


5,994,434; 

7,-387,026 
1,054,107 


9,903,995 

30,180 
245,121!' 

69,725 


2,060,202 

I 
3,864,122; 

_____ 

6,524,S24| 

7,656,685 
804,463 


554,067 


175,453 

437,416, 


612,869 


29,246 
218,623 


247,869 


1869 


13,784 

^  42,783,130 

366,67 
117 


43,149,921 


) 


I     9,000,097 


1870 


12,920 

45,764,139 
364,262 


20,706 
175,803' 


196,5091 


29,234 
316,479 

38,388 


I     2,061,273 
3,685,292 


368,6981     316,095 
1,054,107       804,463 


1,441,133 

5,654 

1,420 

45,576 


2,879,876 

811,437 

3,691,312 


5,927,299 
151,727 


6,079,026 
20,545 


13,874 


49,400,262 

4,967,548 
117 


54,367,927 


22,519,817 
1,555,100 


24,074,923 

29,234 

342,078 

1,420 

83,964 


8,461,148! 

4,273 

777! 

82,333 


3,175,538j 
1,166'908 


4,342,440! 


6,328,976 
132,54  3 


6,401,519: 
21,479 


12,920 

53,175,482 
5,510,890 


58,686.378 


23,452,240, 
1,374,422: 


24,820,062 

30,180 

270,873 

777| 

152,058' 


1,422,805 


19,459 


1,120,558 


23,048 


19,459;       23,048' 


3,945'  1,2011 

151,727|      132,543 


155,672      133,744 


408,187       453,286 
1,287,250   1,341,874 


104,145 


1,799,588 


5'78,038 
1,555,106 


2,133,144 


116,004 


40,128,401 
9,291,126 


30,180 
245,121 

09,725 


2,463,603 

3,864,122 


5,746,505 


7,018,328 

5,054 

1,420 

45,576 


2,800,416 
811,437 


3,071,853 

5,923,3.54 
20,545 

1 
13,874 

47,704,819 

4,863,403 
117 


492.749 
1,374,422 


1,867,171 


52,508,339 


21,941,779 


29,234 

342,078 

1,420 

83,964 


6,327,815 


7,340,590 

4,273 

777 

82,333 


3,152,490 
1,166,908 


4,319,398 

6,327,775 
21,479 

12,920 

51,380,322 
5,395,292 


66,776,614 


22,969,491 


30,180 

270,873 

777 

152,068 
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EXPORTS    OF    BRITISH    AND    IRISH    PRODuUK    AND 

MANUFACTURES. 
An  Account  of  the  Declared  Value  of  British  and   Irish  Produce 
and  Manufactures  Exported  from  the   United  Kingdom  to  each 
Foreign   Coantrj"     and   British    Possession      in    the  Year   ended 
31  at  December,   1870,  compared  with  1869  : — 

Countries  to  -whioh  Exported.  18G9.  1870. 

Foreign.  £  £ 

Russia,  Northern  ports 5,492,835     ...    5,748,007 

—  Southern  ports  97-i,677     ...     1,245,508 

—  Ports  on  the  North  Pacific  ...  80     ... 

6,993,575 

1,034,920 

979,775 

2,023,762 

2,938,687 

77,124 

405,239 

25,804 

25,826 

10,898,880 

11,222,496 

4,476,513 

11,645,311 

1,927,190 

93,047 

81,305 

2,613,619 

235,126 

2,143,716 

932,426 

1,016,035 

718,742 

245,920 

199,090 


Svreden.„ 

Norway    •.  

Denmark     (including    Iceland,     the 

Faroe  Islands,  and  Greenland) 

Prussia 

Schleswig,  Holstein,  and  Lauenburg.. 

Hanover 

Mecklenburg  Schwerin 

Oldenburg  and  Kniphausen  

Hanse  Towns  

Holland    _ 

Belgium    

France 

Portugal,  Proper 

Azores  

Madeira    

Spain     

Canar'  Islands 

Italy  : — Sardinia  (inc.  the  Island) 

Tuscany    ....« 

Naples  

Sicily    

Adriatic  Ports  of  Ancoiia&Romagna 

Venetia    


Papal  Ports  on  the  Mediterranean... 
Austrian  Territories : — 

lUyria,  Croatia,  and  Dalmatia 

Greece  (exclusive  of  thelonian  Islands) 

Ionian  Islands 

Turkey,   European   

Natolia  or  Asia  !Minor 

Wallachia  and  Moldavia  

Syria  and  Palestine 

El  Iledjiiz  &  Ports  on  the  Euphrates 
or  the  Persian  Gulf    

Egypt 

Tunis    

Algeria 

.Morocco    

Western  Africa  (Foreign) 

Cape  Verde  Islands 

Eastern  Africa    

Abyssinia 

Madagascar    

Arabia,  Native  Territories 

Persia  

Dutch  Possessions  in  India  : — Java  ... 

Philippine  Islands  

Borneo 

Siara 

Coctiin  China,  Camb'>ja,  &  Tonquin.. 

China  (exclusive  of  Hong  Kong)  

Japan   

Islands  m  the  Pacific  

Foreign  W.  Indies — Cuba&Porto  Kico 

Otber  Foreign  West  Indies,  iuoldng 

Hayti  and  St  Domingo 

U.  States  : — AtlanticPorts — Northern 

Southern  

Ports  OQ  the  Pacific 


6,463,492 
706,990 
857,600 

1,574,502 

3,239.839 

90,087 

180,151 

37,004 

.35,854 

19,252,150 

10,759,819 

4,003,535 

11,438,330 

1,638,313 

79,378 

81,716 

2,204,115 

223,359 

2,059,685 

971,535 

1,513,820 

966,581 

367,935 

234,700 

0,114,256 

48,142 

1,341,102 
612,775 
361,904 

4,817,108 
907,396 
907,838 

1,176,468 

38,384 

7,982,714  . 

78,126  . 

26,790  . 

194,005  . 
814,897 

30,421  . 

96.18^  . 


1,775 
16.985 
660,237 
832,981 
890 
25,846 

6,842'.840 

1,442,104 

17,772 

1,088,517 

775,567 

21,703,606 

2,014,440 

906,266 


1869. 

Countries  to  which  Exported.  £ 

British  Possessions  : — Heligoland    ...  36 

Channel  Islands 581,896 

Gibraltar 821,519 

Malta  and  Gozo 527,810 

Western  Africa  (British)   623,903 

Ascension _ 3,882 

St  Helena 29,6.'il 

Cape  of  Good  Hope  (inc.  KafiFraria)...  1,320,531 

Natal 245,536 

Mauritius 381,827 

Aden 62,086 

India: — Bombay  and  Soinde 5,193,760 

Madras     1,599,174 

Bengal  and  Pegu    10,766,931 


24,624,311 

Mexico 631,724 

Central  America 205,893 

New  Granada 2,109,758 

Venezuela    434,206 

Kcuador  65,152 

I'eru 1,381,695 

Bolivia ,5,330 

Chili    1,989,794 

Brazil  6,964,808 

Uruguay  1,078,9:8 

Argentine  Confedoraiion  2,271,496 

Patagonia    

WhiJe  Fisherier,  Sauthein  


17,559,805 

The  Straits  Settlements,Singapore,&c.  1,738,275 

Oeylon 790  372 

HongKjng 2,130,837 

Australia: — West  Australia 108,608 

South  Australia  1,375,681 

Victoria      0,233,603 

New  South  Wales 3,144,983 

Queensland 433,726 

Tasmania 250,023 

New  Zealand  1,864,988 


13,411,512 
British  North  America  5,159,293 


Bermudas 


43,255 


.     5,255,928 
10,6,50 

.  1,714,179 
565,192 
377,547 

.     4,954,419 

805,109 

559,958 

1,188,121 

80,808 

8,751,766 

68,883 

125,643 

229,146 

924,172 

23,140 

7.'5,945 

3,323 

487 

2,462 

15,.'i84 

897,449 

775,230 

1,102 

41,494 

9,679 

6,138,128 

1,616,392 

^0,424 

2,524,724 

1,437,009 

24,867,384 

2,854,959 

612,291 


British  West  India  Islands    1,834,118 

BritishGuiana 65i,307 

British  Honduras    126,826 

Falkland  Islands 13,346 

Total  to  British  Possessions 48,072,683 

Total  to  Foreign  CountriesA  B.  Poss..  189,953,957 


1870. 
£ 

140 

759,396 

770,105 

1,003,740 

658,822 

3,980 

22,888 

l,55.-,,420 

311,!).54 

483,129 

93,349 

4,604,902 

1,984,407 

12,719,686 

19,308,995 

2,331,700 

907,314 

3,406,632 

104,864 

817,979 

4,308,517 

2,594,><54 

343,924 

191,323 

1,540,655 

9.902,116 

6,800,621 

48,133 

2,462,171 

851,432 

160,397 

6,517 


.  51,848,9.51 
.199,640,983 


VESSELS  EMPLOYED  IN  THE  FOREIGN  TRADE  OF  THE 
UNITED  KINGDOM. 

An  Account  of  the  Number  and  Tonnage  of  Vessels,  distiniruishing  tlieir  Nationality 
which  Kntered  Inwards  and  Cleared  Outwards  with  Caritoes  (including  their  re- 
peated Voyages)  in  the  Year  ended  Utireraber  31,  IbTO,  comimred  with  the 
Years  1868  and  1869. 


Nationality  of  Vessils. 


L 


...  28,334.034 

911,054 

369,905 

...     2,134,883 

1-;4,381 

57,011 

...     1.70G,r2« 

536 

...     2,685,792 

...     5,353,14(1 

809,52  > 

...     2,353,676 

230 

39 

Total  to  Foreign  Countrlea  ..4.*.  141i8>*l,274     ...147,79»,082 

:=;ta::s:ss=n,."-.  ■ ..       'j:^-.-:  ■  ■ .     _■  _^-— ^. — 


British:— Unfteil  Kingdom  and  De- 
pendencies  

Foreign 


Unssian 

Swedish 

Nurwegiau 

DHnish 

I'ntijsian 

Schloswig,  Ilolsteiu,  aRd  lauenburg. 

Hanoverian 

Mcclctenburg  and  Oldenburg 
Hanse  Towns 

Dutch 

Uetffiau 

French 

Spanish 

PortURuese 

1 1  aliiin  — Sard  i  n  ian 

Two  Sicilies 
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POULTRY  BREEDING. 
That  the  rural  classes  who  occupy  land  derive  far  less  advan- 
tage from  keeping  and  rearing  poultry  than  they  might  easily 
obtain  by  more  care  and  attention  to  the  subject  is  notorious. 
Still  of  late  years  the  cfl'orts  of  prize  poultry  rearers  have 
done  much,  both  in  diffusing  good  breeds,  and  in  showing  the 
benefit  of  generous  feeding.  As  regards  the  supply  of  eggs, 
various  kinds  of  food,  and  a  sufficiency  of  food,  are  the  main 
elements  of  success.  We  have  also  found  that  in  order  to 
obtain  large  numbers  of  eggs  in  the  autumn  and  winter,  fowls 
of  various  breeds  should  be  kept  together,  and  that  as  many 
early  pullets  as  possible  should  be  reared  with  a  special  view 
to  the  winter's  supply  of  eggs.  This  of  course  pre- 
cludes the  improvement  of  any  particular  pure  breed, 
which  must  be  left  to  those  who  seek  to  render  their 
poultry  yards  profitable  by  the  perfection  of  the  birds 
themselves,  and  not  as  layers  of  eggs.  At  a  recent  meeting 
.)f  the  Midland  Farmers'  Club,  the  Rev.  A.  G.  Brooke  read  a 
i^'ood  paper  on  "  the  Breeding  and  Management  of  Poultry," 
which  contains  a  large  fund  of  information,  from  which  a  f(!w 
propositions  of  general  application  may  be  gathered.  Mr 
Brooke  seems,  like  most  exhibitors,  to  prefer  a  pure  breed  of 
some  sort.  He  said—"  As  regarded  starting  with  an  entii-ely 
fresh  strain,  it  would  answer  their  pui-pose  best  to  keep  dark 

Brahmas The  dark  Brahmas  were  very  hardy,  extremely 

prolific,  and  good  mothers."  Pullets  hatched  in  April  will  lay 
during  the  following  winter,  and  with  plenty  of  food  the 
chickens  soon  become  fit  for  market,  "  and  by  no  means  coarse 
for  the  table."  Mr  Brooke  had  been  very  successful  with  this 
l)rced,  having  "  sold  most  of  his  birds  at  the  rate  of  50s  a 
cockerel  and  two  pullets."  He  recommended  farmers  to  keep 
nothing  but  Brahmas.  Possibly  this  may  be  deemed  a  little 
of  the  hobby-riding ;  but  we  believe  that  if  a  farmer  would 
always  secure  good  Brahma  cocks,  he  might  visefully  keep  all 
or  any  varieties  of  hens.  We  have  found  Dorkings,  Game,  and 
Spanish  hens  very  good  for  crossing  with  the  dark  Brahma 
cock. 

More  progress  has  been  made  in  increasing  the  weight  of 
ducks  and  geese  than  that  of  fowls.  Thus,  at  the  late  Birming- 
ham Show,  the  first  prize  couple  of  Aylesbuiy  ducks  weighed  over 
18  lbs ;  the  Rouens,  19  lbs  4  ozs  ;  while  geese  weighed  58  lbs 
and  56  lbs  the  couple.  It  may  be  remarked,  however,  that  for 
many  purposes  smaller  fowls  are  prefeiTed  to  the  veiy  large 
sorts.  Turkeys  are  also  brought  to  great  weights,  the  old  prize 
hens  reaching  35  lbs  and  34  lbs,  and  the  young  ones  31  lbs 
and  29  lbs.  * 

But  whatever  breed  of  poultiy  be  used,  "  they  must  be 
careful  to  infuse  fresh  blood  into  them  every  spring." 

The  poultry  houses  must  be  well  ventilated,  light,  and  free 
from  draught,  and  above  all  kept  clean.  We  may  add  the 
caution  that  in  a  country  well  stocked  with  poultry,  the  outlets 
should  be  carefully  secured  at  night.  And  Mr  Brooke  tells  us — 
"  In  winter,  eight  o'clock  is  almost  early  enough  for  fowls  to 
be  let  out  of  their  house,  but  before  so  doing  it  is  a  good  plan 
to  give  them  a  liberal  supply  of  soft  food  (warm  if  possible)  as 
it  will  teach  them  to  become  attached  to  their  abode,  and  the 
setting  hens  vrill  reap  the  benefit  of  a  regular  meal."  Mr  Wise 
was  a  large  fowl  keeper.  He  gave  them  plenty  of  hot  food — 
such  as  potatoes,  Indian  meal,  and  oats — fed  them  regularly 
and  well,  and  found  them  most  profitable.  Mr  Lort  had  kept 
Malays  on  poor  land  where  he  succeeded  with  no  other  kind. 
Mr  Masfen'strongly  svipported  the  advice  of  the  lecturer  to 
introduce  a  good  male  bird  every  year. 


CHEESE      FACTORIES. 
The  success  which  has  attended  the  cheese  factories  of  America 
has  at  length  drawn  the  attention  of  English  farmers  to  the 
subject,  and  it  well  desei-ves  their  attention. 

Mr  Coleman  (Derbyshire)  lately  dealt  with  the  subject  of 
"  English  Cheese  Factories  "  at  the  London  Farmers'  Club.  In 
Derbyshire  such  a  factory  has  been  established.  The  price  paid 
to  the  farmer  sending  in  milk  has  been  6id  per  gallon  (of  10  lbs) ; 
he  has  the  whey  besides  after  the  cream  has  been  taken  off  for 
making  butter,  and  any  surjjlus  after  paying  the  working  ex- 
penses is  divided  pro  raUi  with  the  farmers  who  supply  the 
milk.  To  accomplish  this  a  guarantee  fund  of  4,000/  was  sub- 
scribed on  the  establishment  of  the  factory.  A  manager,  with 
his  implements,  was  obtained  from  America,  and  the  concern 
has  worked  smoothly.  A  description  of  the  plan  of  the  fac- 
tory and  the  methods  of  working  would  prove  too  long  for  our 
columns.  It  may  be  mentioned  that  milk,  if  cooled  befon; 
starting,  may  be  sent  five  miles  to  the  factory  in  the  hottest 
weather. 

The  following  is  Mr  Coleman's  estimate  of  the  savings 
effected  by  the  faotoiT'  system  :-^'  1  Will  tako  a  faotory  of  T50 


cows,  which  is  the  best  number,  as  far  as  we  at  present  can 
judge,  to  work  up  together.  Now  suppose  this  number  made 
up  of  30  dairies  of  25  cows  each  (which  is  above  the  average  in 
Derbyshire),  one  skilled  daiiy-maid  is  employed  in  each  daiiy 
— so  that  25  are  so  engaged,  or  the  farmer's  wife  takes  the 
place ;  and  at  any  rate  it  is  proper  to  value  the  labour  of  the 
wife  quite  as  high  as  that  of  the  hired  servant,  and  therefore 
the  calculation  remains  the  same  : — 
30  FxBM  Dairies  of  25  Cows  each. 


30  dairy-maids ;  Tvagcs, 
15/ per  annum 450 

Board  of  ditto,  20/  por 
annum    000 


0     0 


0     0 


Factory  of  750  Cowg. 
£ 

1  manager    150 

2  men,  40  weeks,   at 

1/ per  week 80 

2  lads,  40   weeks,   at 

12s  per  week  48 

Extra  help   22 


Gain  by  factory 


.SOO    0    0 
750    0     0 


0     0 


1,050     0    0  1,050    0    0 

This  calculation  gives  1/  per  cow  saved  in  labour  only.  Now, 
I  have  asked  many  of  our  Derbyshire  farmers  what  their  cheese, 
with  all  hired  labour,  costs  them  to  make,  and  their  estimate 
varies  from  7s  to  8s  per  cwt,  and  if  we  reckon  4  cwt  per  cow 
as  a  good  average  of  cheese  for  one  season,  this  puts  the  labour 
at  30s  per  cow,  whereas  in  the  factory  it  is  less  than  10s." 
This  is  a  very  important  element.  Then  the  factory-made 
cheese  commands  a  better  price  in  the  market  by  about  4s  per 
cwt  than  the  average  of  farai  dairies.  Some  of  the  farmers 
join  together  in  sending  their  mUk  to  the  factory,  thereby 
lessening  the  cost  to  each.  Shoidd  the  factory  system  become 
general,  it  wiU  induce  many  farmers  who  have  declined  to 
keep  dairy  herds  on  account  of  the  trouble  dairies  give  in  the 
house,  and  keep  only  gi-azing  stock  where  notoriously  the 
dairy  stock  would  pay  better.  Eventually  there  can  be  no  doubt 
that  the  local  factors,  whose  trade  must  be  much  interfered 
with  by  factories,  vdM  themselves  establish  them,  and  buy  j 
milk  instead  of  cheese  from  the  farmers.  The  mixing  of  milk 
of  different  qualities  that  takes  place  in  a  cheese  factory  secma 
to  bo  one  cause  of  the  superiority  of  factory-made  cheese. 

BRAN    AS    FOOD    FOR    CATTLE. 
In  feeding  cattle  there    are  two   requisites  on  which  profit 
altogether  depends.     First,  judgment  in  buying  or  breeding 
the  store  animals ;  secondly,  economy  in  supplying  them  with 
feeding  provender. 

The  following  statement  by  the  Elgin  Courant  of  the  pro- 
ceedings of  a  Scotch  grazier  indicates  that  Mr  Mackessack 
possesses  both  requisites : — "  A  feat  performed  by  Mr  Mackes- 
sack (of  Ardgye)  in  Forres  market,  recently,  is  well  worthy 
of  special  attention.  In  less  than  an  hour  he  sold  from  his 
own  farms  132  fat  cattle,  at  an  average  of  nearly  40/  a-head, 
the  whole  amount  realised  being  5,125/  lOs.  This  is  an  amount 
of  business  in  cattle  which,  we  venture  to  say,  was  never 
transacted  in  the  North  in  so  short  a  space  of  time.  Only  a 
few  of  these  132  animals  were  bred  by  Mr  Mackessack  himself, 
the  rest  having  been  all  bought  in  the  local  markets,  and 
from  fanners  in  the  district.  They  have  been  in  Mr  Mackes- 
sack's  possession,  on  an  average,  barely  twelve  months,  and 
they  have  paid  very  handsomely  for  their  feeding  during  that 
time.  It  is  generally  said  that  they  have  nearly  doubled  the 
prices  they  were  bought  at,  and  we  have  reason  to  believe  this 
is  not  far  from  the  truth.  Mr  Mackessack's  winter  feeding  is 
straw,  turnips,  oilcake,  and  bran.  He  has  for  years  had  great 
faith  in  bran  as  a  feeding  stuff,  and  this  year  he  tried  an  ex- 
periment with  it  that  is  worth  mentioning.  He  bought  ten 
cattle  about  14  months  ago,  at  18/  each,  and  for  the  last  twelve 
months  they  had  got  about  half  a  stone  of  bran  each  every 
day,  except  in  tlie  months  of  May  and  June,  when  they  were 
out  on  grass.  In  July  they  were  taken  into  the  court  and  got 
nothing  but  hay,  bran,  and  water,  until  the  end  of  September. 
They  then  began  to  get  turnips  and  about  three  pounds  of  oil- 
cake each  a  day,  with  a  very  little  bmised  oats,  tlie  quantity 
of  bran  given  along  with  the  other  feeding  stuff's  for  the  last 
two  months  being  lessened.  These  ten  cattle  were  sold  at  44/ 
a-head." 


TEACHING     BY     WARNINGS. 

Some  time  since  T-iord  Warwick  became  very  irate  with  the 
Warwickshire  Chamber  of  Agriculture,  on  account  of  a  sonie- 
wliat  free  discussion  of  the  Game  Laws  which  took  place  at  a 
meeting  of  the  Chamber  at  Coventry,  and  withdrew,  ov 
threatened  to  withdraw,  his  name  and  countenance  from  the 
Chamber.  Whether  his  lordship  proceeded  to  the  extremity  of 
withdrawal  we  know  not;  but  whether  he  did  or  no  the 
Chamljcr  still  flourishes,  and  the  feeling  against  the  Game 
Laws  amongst  its  farmer  members  goes  on  intensifying. 

However,  tha  following  paragi-apli  from  the  Wwirich  Adver- 
tiser fully  explains  the  source  of  Lord  Warwick's  irritation 
when  the  code  protecting  his  sacred  game  is  freely 
handJfid.      Whethej'    LoJ-d    Warwick,    lik«  a    fellow   gam» 
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proseirer,  lias  understated  the  actual  results  of  his  Christ- 
mas butcheries  we  have  no  information ;  but  surely 
such  lists  must  operate  as  a  warning  not  only  to  farmers 
to  avoid  game-preserved  estates,  but  also  to  the  public 
not  much  longer  to  permit  such  ilagrant  abuses  of  propnetai-y 
rights.  The  names  of  his  Lordship's  "  brother  butchers  "  are 
given  in  the  paragraph  : — "  During  the  week  the  Earl  of 
Warwick  has  entertained  a  shooting  party  at  the  Castle,  his 
guests  being  Earl  Somers,  the  Hon.  Colonel  Scott,  Captain 
Boultby,  Captain  Dormer,  J.  W.  R.  Repton,  Esq.,  and  H.  S. 
Lucy,  Esq.  The  shooting,  which  commenced  on  Tuesday  and 
closed  yesterday  evening,  afforded  abundant  evidence  of  the 
success  which  has  attended  the  efforts  of  Mr  "Watts,  Lord 
Warwick's  gamekeeper,  to  stock  the  noble  lord's  preserves. 
During  the  three  days'  sport  there  were  bagged  1,097  phea- 
sants, 371  hares,  174  rabbits,  6  partridges,  5  woodcocks,  and  2 
snipes — the  grand  total  of  ' fxu-  and  feathers'  being  1,6.55." 
It  would  form  a  very  useful  statistical  inquiry  to  ascertain  how 
many  police  constables  have  been  employed  during  the  past 
year,  and  for  how  many  hours,  in  watching  this  "  head  of 
game."  Also  how  many  persons  have  been  convicted  for 
game  offences  on  Lord  Warwick's  estate  ?  and  what  has  been 
the  cost  of  their  maintenance  in  jail  ?  and  what  has  been  the 
cost  to  the  parochial  rates  for  the  maintenance  of  their  wives 
and  children  diu-ing  the  fathers'  incarceration  ?  Will  the 
chief  constable  for  Warwickshire  ;uad  the  Poor  Law  auditor 
afford  the  information  ?  As  a  pendant  to  the  above,  the 
following  statement  made  by  Mr  Snell,  a  farmer,  at  the  CaU- 
ington  Agricultural  Society,  may  operate  as  a  warning  to 
game-preseiTing  M.P.'s.  He  said : — "  A  well-known  Member 
of  Parliament  for  a  Western  county,  notwithstanding 
aU  that  had  been  said  about  the  Game  Laws,  thought 
proper  to  sell  the  light  of  sporting  over  certain  farms 
for  a  few  paltry  sovereigns,  and  when  the  tenant's  son  was  on 
one  occasion  walking  over  one  of  these  farms,  with  his  dog  at 
his  heels,  he  was  accosted  by  a  strange  man,  was  accused  of 
trespassing,  although  he  protested  against  it,  was  summoned 
before  the  magistrates,  and  actually  fined.  Now,  can  any  man 
say  it  is  right  that  a  landlord  should  possess  such  a  right  as 
that  ?  The  farmers  will  go  to  any  fair  length  to  give  their 
landlords  spoi-t — it  is  our  pride  and  pleasure  to  do  so ;  but  is 
it  right  that  the  landlord  shall  have  the  power  of  making  any 
commg  adventurer  superior  to  the  tenant  ?  Public  opinion  is 
not  strong  enough  to  reach  men  of  that  sort.  This  man  is  a 
Member  of  Parliament,  but  public  opinion  does  not  influence 
him ;  and  if  that  is  the  case,  how  can  you  expect  that  it  will 
influence  stay-at-home  squires  Y  The  fact  is  that  the  Legis- 
lature must  step  in  between  the  weak  and  the  strong." 

Though  many  farmers  profess  to  believe  that  if  hares  and 
rabbits  are  given  up  to  the  occupying  tenants  the  rest  of  the 
Game  Laws  may  go  on  as  at  present,  it  will  be  found,  the  mo- 
ment the  subject  begins  to  be  seriously  debated  in  Parliament, 
that  any  such  sham-reform  is  absolutely  impracticable.  To 
the  public  morality  the  preservation  of  pheasants  is  at  least 
as  noxious  as  the  preservation  of  hares  or  rabbits.  The 
system  is  so  rotten  that  when  touched  it  must  be  abrogated 


HOW  A  LANDOWNER  MAY  IMPROVE. 

The  following  account  of  the  improvement  by  the  late  Lord 
Walsingham  of  a  tract  of  poor  and  thin  land  ought  to  convey 
a  lesson  to  many  owners  of  light  land  properties,  who  want 
nothing  but  some  slight  knowledge  of  their  own  business — 
landowning^to  be  able  to  follow  such  a  i-ational  example. 
Probably  no  such  improvement  will  be  generally  made  until 
the  law  and  habit  of  entail  have  been  abrogated.  Even  land- 
owners who  have  the  necessary  funds  and  knowledge  care  not  to 
devote  their  energies  (where  any)  to  the  improvement  of  a 
property  all  of  which  must  go  to  one  child,  and  he,  perchance, 
the  least  worthy  of  the  family.  The  account  is  from  the  Mark 
Lane  Express  : — "  At  the  time  Lord  Walsingham  succeeded  to 
the  Merton  property,  a  considerable  portion,  about  4,800  acres, 
was  held  in  large  rabbit-warren  farms,  one  consisting  of  as 
much  as  2,100  acres.  His  Lordship's  first  object  was  to  ^etrid 
of  the  warren  as  the  leases  fell  out,  and  that  was  effected  in  the 
course  of  a  few  years.  This  step  necessitated  the  building  of 
farm-houses  and  premises,  and  the  sub-division  of  the  land  ; 
and  the  holdings  here  now  range  from  about  600  to  700  acres, 
while  pains  have  been  taken  of  late  to  reduce  the  i-abbits. 
The  main  improvement  necessary  was  to  strengthen  the  staple 
of  the  sand^  soil  by  marling  or  claying,  for  which  there  existed 
every  facility.  This  proceeded  slowly  in  the  hands  of  the 
tenants,  and  large  tracts  were  consequently  taken  in  hand  by 
Lord  Walsingham  himself,  who  at  one  time  occupied  in  all 
about  3,500  acres.  Large  portions  have  now  been  marled  or 
clayed  at  the  rate  of  fi'om  80  to  100  loads  per  acre,  or,  in  some 
instances,  much  more,  and  the  arable  lands  divided  by  fences. 
Enough  alrciuly  has  been  effected  to  show  that,  by  liberal  but 
not  necessarily  very  expensive  cultivation  and  caraul  farming, 
giM)d  croiiH  may  hi-  gi-own  on  liuid  where  formerly  the  produce 
was  but  little  more  tlian  rabbitn."  Does  not  this  statement 
i  Bay  to  each  sluggish  landowner—"  Go  thou  and  do  likewise  P  " 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 

Th«  report  of  the  American  vrbala  lishory  for  1870,  like  it>  pr«d« 
ceseors  for  J^overal  years,  is  a  gloomy  one.  It  ii  Baid  to  hare  been  a  i 
year  of  poor  returns  for  thoce  ongagod  in  the  fithery,  while  pri«es, 
>yhioh  at  tlie  opening  of  the  year  wore  unrcmunerative,  liaT*  steadily 
declined,  closing  at  the  lowest  quotations  of  any  year  aince  18G1. 
Sperm  oil  has  bad  but  limited  consumption.  Whale  oil  has  been  affected 
by  the  introduction  of  cotton-seed  oil,  and  both  have  felt  the  eO'ects  of  a 
closed  foreign  market  caused  by  the  European  war.  This  also  had  a 
depressing  influence  en  whalebone,  of  whith  America  has  been  a  large 
exporter.  The  poor  results  and  low  prices  h.ive  deterred  many  from 
fitting  out  their  ships  again,  and  the  fleet  at  home  ports  on  New  Year's- 
day  was  larger  than  in  auj-  former  year.  The  fleet  has  also  declined  in 
numbers,  aud  the  future  discloses  only  a  gloomy  prospect.  Fully  one- 
fourth  of  the  smaller  number  of  whaling  vessels  are  do»s'  at  home  idU. 
On  January  I,  1870,  there  were  in  the  whaling  fleet  321  vessels  with 
73,137  tonnage,  whiok  number  on  January  1,  1871,  was  reduced  to  288 
ve.-sols  witn  G9,372  tcmingo.  The  docreaso  is  33  vessels  with  3,765 
tons.  In  the  Atlantic  fishery  the  fleet  is  now  reduced  below  100  vessels, 
and  the  low  prices  will  deter  merchants  from  refitting  this  year  the 
arriving  vessels,  the  consequence  being  that  the  fleet  will  be  still  more 
reduced.  There  were  48  vessels  iu  the  North  Pacific  fleet  last  year. 
One  whaler  visited  the  Ochotfik  Sea  and  one  Bristol  Bay.  Const  whaling 
seems  to  have  been  abandoned.  In  the  operations  of  the  Pacific  fleet  a 
new  feature  is  reported  in  the  lauding  of  bone  at  San  Francisco,  and  its 
shipment  across  the  continent  by  railway  to  New  Bedford,  ilas- 
sachusettp,  the  cost  bs ing  2e  per  lb  currency.  At  present  the  distribu- 
tion of  the  fleet  is  about  as  follows; — Atlantic,  51  vessels;  Indian 
Ocean,  41;  Pacific  Ocean,  G5,  principally  sperm  whaling;  Hudson's 
Bay,  5  ;  North  Pacific,  51  (of  the  latter  there  being  8  outward  and  20 
homeward  bound).  In  1S71  the  North  Pacific  fleet,  it  is  said,  will  com- 
prise about  40  ships  of  all  nationalities.  The  total  number  of  vessels  now 
at  sea  is  213s  leaving  75  now  at  homo  in  port.  During  1870  the  imports 
into  the  United  States  were  55,183  barrels  sperm  and  72,R91 
barrels  whale  oil,  and  7fl8,3()5  lbs  of  whalebone,  against  an  importation 
of  1869  of  47,USG  ban-ols  sperm  and  85,011  barrels  of  whale  oil,  and 
()00,603  lbs  of  bono.  In  1870  the  United  States  exported  22,773  barrels 
of  pperm  oil,  9,872  barrels  whale  oil,  and  347,918  lbs  of  bone,  compared 
with  exports  during  1869  of  ir,239  barrels  of  sperm  oil,  ,%842  barrels 
whale  oil,  and  311,005  lbs  of  bone.  In  1870  the  home  consumption  was 
28,812  barrels  of  sperm  oil,  B4,S12  barrels  of  whale  oil,  and  226,947  lbs 
of  bono,  against  a  consumption  in  1869  of  17,239  barrels  sperm  oil, 
56,256  barrels  whale  oil,  and  197,008  lbs  of  bone.  On  January  1,  1871, 
tho  Rtock  on  hand  was  £8,650  barrels  sperm  oil,  36,000  barrels  whale 
oil.  and  400,000  lbs  of  bone.  For  1871  the  imports  are  estimated  at 
50,000  barrels  sperm  oil,  70,000  barrels  whale  oil,  and  650,000  lbs  of 
bone.  The  heaviest  American  tonnage  over  engaged  in  the  whale 
fishery  was  in  1853,  at  the  close  of  which  year  the  total  was  208,399 
tons;  on  .T.auuary  1,  1858,  it  w.aa  203,149  tons,  since  which  time  there 
has  been  a  steady  and  rapid  decline,  there  now  being  only  69,372  tons. 

The  Ijonciou  nnd  China  Telct/niph  slates  that  the  Great  Northern  Ex- 
tension Telegraph  Company  have  chartered  the  steamer  Africa,  of  about 
2,500  tons,  for  the  purpose  of  conveying  the  section  of  the  submarine 
cable  to  he  laid  from  Vladyvastok  (Posaiotte)  to  Nagasaki,  while  the 
Great  Northern,  expected  from  China  in  a  fortnight,  will  take  on  board 
the  section  to  coimect  Nagasaki  and  Shanghai,  about  1,200  nailes  of 
cable  in  all.  It  is  expected  that  the.'ie  vessels  will  be  despntohed  about 
the  ISth  April,  via  Suez  Canal,  calling  .at  Singapore  and  Hongkong  en 
route.  Under  favourable  circumstances  the  cable  will  be  laid  down  and 
communication  established  about  the  15th  .July.  As  already  announced, 
the  land  linos  through  Russia  to  Vladiwastok  are  now  in  operation,  thus 
affording  a  direct  chain  of  communication  from  London  to  Shanghai. 
This  company  are  also  laying  a  cable  from  Shanghai  to  Hongkong, 
which  will  probably  be  completed  on  the  turn  of  the  monsoon  in  April. 
The  Telegraph  Construction  Company,  under  contract  with  the  China 
Submarine  Company,  have  despatched  vessels  to  connect  Singapore  and 
Hongkong,  and  this  line  will,  barring  accidents,  be  completed  in  April. 
The  cable  to  connect  Australia  and  Java  will  also  be  despatched  in  a  few 
months.  The  project,  started  in  Hongkong,  for  connecting  Siam,  Saigon, 
JIanilla,  and  Hongkong,  the  land  lines  for  which  were  last  year  de- 
spatched to  Singapore,  is,  wo  believe,  likely  to  be  carried  out.  either  on 
its  original  footing,  or  by  »n  amalgamation  with  another  company. 

Ihe  following  is  a  return  of  the  number  of  paupers  fexoluaive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  third  week  of 
February,  1871,  and  of  the  oorreaponding  week  in  1870: —  


We«t  district  ... 
NortlniiBtrict..., 
Central  district  , 
Cast  disti  ict  .... 
South  dittrict .... 


Pinpera. 


Indoor.  [ 


Outdooi. 


Toul. 


Adults  I 
and     I  Adulta 
Children' 


6,9'iU 
e,82r> 
6,0S1 
7,698 
0,160 


9.673 
1.3,».1« 

8.635 

20.47a 


Corre* 

Children  •"""'"''(Total  In 

*    ■■      187a 


under  lo' 


7,008 
11,281 

7«')19 
10,978 
10,177 


22.871  I    Xjn 


.12.012 
22,936 
30,900 
4S,809t 


340M 
2M1(! 
SMTS 
64.8W 


Total  of  the  Motropolil   36.65 1  '    01,N41I«     65.-63  I  167,266    I80J84 

•  *tf  those  outdoor  paupers,  1H,^1S  are  men  ano  46,601  arc  women. 
t  Mo  return  has  been  received  this  week  (ntm  Cambtrwoil,  South  distrlc  . 
luTiLL  fauptusH  or  MiTaorous.— fopuuusa  in  1861,  2,802,000. 
Number  of  Fauperi. 

Indoor.            Outdoor.  Total. 

Third  week  of  February,  1871 » 36.6M    120.612    167.266 

—  —  1870 37,877    1-12,407    180.284 

—  —  1869 37,032    111,667    16I.OS9 

—  —  1868 :i«,704    122,693    16l).2»7 

Vagranu  relltTod  in  the  Metiopoiis  on  tlie  liiit  day  of  thK  third  week  of  Fi'l>,  1871. 

Men.                       Women.            Children  under  16.              ToWl. 
881  ■■■ 210    47    a...;...      1.138 

IXINOON:— Prlate<  aud  Published  for  the  Proprltton  by  Trohas  IlAXriR 
Mkukimth,  of  ;llu  Slrnnd,  nt  the  ICcoNouisT  I'mcK,  340  Htrsnrl,  in  the  Parish  of 
St  Miry-lc-Slraod.  in  the  County  of  MiddlcMx.-Satuiday,  March  4.  1871. 
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THE      MAYOE'S       COURT. 

TO   THE   EDITOR  OT  TSE   XCONOMIST. 

Sib, — As  you  are  the  recognised  organ  of  the  monetary  in- 
terest, and  as  I  feel  assured  that  you  do  not  desire  in  any 
manner  to  mislead  it,  let  me  therefore  say  a  few  words 
respecting  the  Mayor's  Court,  upon  which  you  are  so  severe 
in  your  last  number,  particularly  as  my  knowledge  has  been 
obtained  through  an  extensive  practice  in  it. 

I  mav  say  that  the  Court  does  not  and  never  has  claimed 
any  authority  or  jurisdiction  over  goods  out  of  the  City  of 
London,  and  all  persons  will  so  be  told  if  they  apply  to  the 
Court. 

The  process  of  foreign  attachment  may  be  said  to  be  pecu- 
liar to  this  Court,  and  it  is  not  very  wonderful  that  any 
creditor  will  call  into  use  any  process  by  which  he  can  obtain 
payment  of  his  demand.  It  must  not  be  supposed  that  this 
Court,  though  an  inferior  Court,  deals  in  small  figures,  or  that 
the  process  of  foreign  attachment  is  only  used  for  small 
demands,  or  for  the  purpose  of  the  money  lender.  It  is  of 
great  commercial  use,  as  evidenced  by  the  annual  ofiBcial 
return  ;  thus,  for  the  last  three  years  the  amount  sought  to  be 
recovered  under  this  process  and  the  average  of  each  attach- 
ment is  as  follows  :^ 

Amount 
Sought  to  bo  Average 

Recovered.             Attachment. 
£  ■£ 

18fi8   510,930     5.55 

1869   375,427     377 

1870  1,159,427    1,045 

This  shows  that  it  is  of  commercial  value,  and  I  may  say  that 
many  thousands  are  annually  recovered  by  this  process  that 
would  otherwise  be  lost  to  the  creditor.  There  is  however 
this  absurdity  with  reference  to  the  custom — it  exists  only 
in  the  City  of  London  and  not  in  Middlesex  ;  and  rather 
should  it  be  said  apply  it  generally  than  abolish  it,  or,  as  you 
suggest,  abolish  the  Court.  As  to  abolishing  the  Court,  the 
rapid  and  continuing  increase  of  business  in  it  points  it  out  as 
a  Court  whose  process  and  practice  should  be  copied  rather 
than  abolished.  The  facility  of  the  proceedings,  and  the  very 
small  fees  taken  in  it,  knowing  that  it  pays  its  expenses, 
renders  it  almost  a  marvel  when  it  is,  as  an  Inferior  Court, 
compared  with  the  County  Courts,  whose  fees  are  preposterous, 
and  which  yet  cost  the  country  more  than  a  quarter  of  a  million 
per  year.  This  increase  is  as  marked  in  its  ordinary  as  in  its 
extraordinary  jurisdiction.  There  are  few  merchants  in  the 
City  of  London  who  would  venture  into  a  County  Court ;  there 
are  few  who  would  hesitate  to  prosecute  a  right  in  the  Mayor's 
Court.  Its  Judges  and  its  officers  are  men  who  possess  the 
highest  qualities,  and  I  know  of  no  Court  in  Westminster 
Hall  or  at  Guildhall  where  justice  is  more  evenly  adminis- 
tered. Let  me  say,  in  conclusion,  that  the  process  of  foreign 
attachment  as  exercised  in  the  Mayor's  Court  has  been  the 
subject  of  inquiry  by  two  Koyai  Commissions,  and  each  has 
recommended  its  continuance. — I  am.  Sir,  your  faithful  ser- 
vant, G.  DiLT^ON  Weed. 

Union  Bank  chambers,  June  7. 

[We  should  quite  agree  with  our  correspondent  that  the 
writ  of  foreign  attachment  ought  to  be  extended,  but  the 
issue  of  such  writs  is  no  proper  work  for  a  Court  which  is  the 
mere  appendage  of  a  moribund  Corporation.  The  cases  we 
commented  on  were  cases  in  which  a  jurisdiction  was  attempted 
to  be  obtained  not  over  foreigners  who  had  goods  in  this 
country,  but  over  English  subjects  domiciled  here  upon 
various  flimsy  pretexts. — Ed.  Ecox.] 


SWITZERLAND,   AUSTRIA,  AND   INTERNATIONAL 
COINAGE. 

TO   THE   EDITOR   OF   THE   ECONOMIST. 

Sir, — The  National  Council  of  Switzerland  has  decided  upon 
taking  a  stop  calculated  to  facilitate  commercial  and  financial 
dealings  with  England,  and  to  protect  travellers  of  all  nations 
from  the  not  unfrcquent  rapacity  of  Swiss  money-changers 
and  hotel  keepers.  The  resohition  for  a  tarificatiou  of  English 
sovereigns  at  the  fixed  exchange  of  25  francs  10  centimes;  at 
which  they  will  henceforth  be  legally  cun-ent  in  Switzerland, 
has  been  arrived  at  on  consideration  of  a  report  from  one  of 
the  members  of  the  Council,  M.  Peer-Herzog.  This  gentleman, 
formerly  a  manaifacturer,  is  well  known  for  his  writings  on 


International  Coinage,  published  at  Aarau  and  Geneva,  and 
for  the  abUity  with  which  he  represented  his  country  at  the 
Monetary  Conferences  of  1867-70,  where  he  at  aU  times  con- 
sistently advocated  the  larger  measure  of  interest  and  policy 
to  England,  and  of  public  good  to  all  nations  involved  in  the 
plan  for  the  reduction  of  the  sovereign  of  the  future  to  the 
intrinsic  weight  of  25  francs  exactly,  of  gold  nine-tenths  fine. 
The  chances  of  a  further  full  consideration  of  such  a  plan  are, 
perhaps,  nearer  to  pi-actical  realisation  than  is  generally 
imagined.  So  soon  as  peace  between  the  North  German  Con- 
federation and  Fi'ance  shall  be  established  upon  a  firm  basis, 
the  report  of  M.  Ozenne,  the  Secretaiy  of  the  Paris  Commis- 
sion of  1870,  printed  in  first  proof  just  before  the  war  broke 
out,  will  doubtless  be  considered  as  a  guide  of  the  highest  im- 
portance in  determining  the  course  of  further  action  in  regard 
to  the  adoption  of  a  single  and  exclusive  gold  standard  within 
a  definite  and  limii  ed  period  of  time,  both  by  the  Governments 
of  France  and  of  her  monetary  allies,  and  of  the  North  German 
Confederation  and  of  those  States  whose  commercial  and 
general  polity  are  moulded  on  its  model. 

In  the  meanwhile,  the  Swiss  tarification  of  the  sovereign  at 
a  fixed  exchange,  although  it  has  not  the  claim  of  novelty,  has 
at  least  the  effect  of  showing  the  continuous  and  earnest  desire 
now  spreading  in  many  nations  to  cease  to  look  with  jealousy 
on  the  impress  of  their  own  mints  as  the  sole  guarantee  of 
their  legal  tender  metallic  circulation,  and  to  regard  rather 
the  intrinsic  value  of  such  coins  of  foreign  countries  as  are 
loyally  and  faix-ly  struck,  and  entitled  to  the  same  right  of 
freedom  of  currency  as  the  home  manufacture.  On  such 
gi'ounds,  the  Swiss  tarification  of  the  sovereign  may  be  viewed 
as  giving  a  certain  additional  stimulus  to  the  expectation  that 
Parliament  will,  at  no  distant  date,  foUow  up  the  Chancellor 
of  the  Exchequer's  disposition  to  favour  the  plan  of  reducing 
the  future  coined  value  of  the  sovereign  to  that  of  26  francs 
exactly.  Not  only  is  our  convenience,  but  indirectly  our 
financial  influence  also,  mixed  up  with  this  question.  To  a 
gi-eat  extent,  indeed,  oiu'  old  national  pride  at  seeing  the  circu- 
lation oiir  gold  coin  attained  as  the  most  widely  spread  in  the 
universe  has  already  sufi'ered  a  check.  The  sovereign  has 
already  been  greatly  distanced,  as  regards  amount  of  pieces  in 
circulation,  by  the  vastly  larger  recent  coinage  of  20-franc 
pieces  of  the  countries  of  the  Monetary  Convention. 

It  is  not  so  generally  known  that  the  Austro-Hungarian 
Government  are  now  signifying  to  foreign  countries  the 
complete  adhesion  of  Austria  and  Hungary  to  the  principles 
of  this  Convention,  and  their  avowal  that  it  is  done  in  order 
to  prepare  the  way  for  the  introduction  of  a  gold  standard. 
Pieces  marked  20  francs  or  10  francs  respectively  on  the  left- 
hand,  and  8  florins  or  4  florins  respectively  on  the  right-hand, 
of  the  Imperial  eagle,  have  already  been  struck  in  Austria  and 
Hungary,  with  inscriptions  in  Latin  and  Hungarian.  These 
coins  are  in  precise  conformity  with  the  weights  and  conditions 
stipulated  in  the  Monetary  Convention,  and  are  entitled  to  full 
reciprocal  and  international  circulation,  in  tenns  of  the  Mone- 
tary Treaty  of  31st  July,  1867,  which  was  signed  by  the 
late  Baron  de  Hock  and  M.  de  Parieu  as  Commissioners 
Plenipotentiary.  The  Austro-Hungarian  Government  had 
previously,  by  Treaty  of  I3th  June,  1867,  withdrawn  from  the 
Ti-eaty  of  24th  January,  1857,  with  the  Gennan  States,  the 
"  golden  crown"  established  by  the  latter  Treaty,  of  an  exact 
metrical  weight,  but  without  other  than  a  fractional  proportion 
to  the  leading  units  of  gold  coinage,  having  been  found  to  be 
a  practical  mistake. 

The  present  adhesion  of  the  Austrian  Empire  to  the  Mone- 
tai-y  Convention  of  December,  1865,  brings  up  to  130  millions 
of  souls  the  total  population  of  the  nations  thus  included  in 
international  aiTangements  giving  cuiTcncy  to  a  compact 
gold  coinage  of  any  existing  units  of  circulation  whose  com- 
mon denominator  is  5  francs.  Thus  the  English  and  Aus- 
tralian sovereign  stands  excluded  from  the  charmed  circle  by 
a  difference  of  about  20  centimes,  or  something  under  two- 
pence ;  and  the  half-sovereign  by  a  differ-ence  of  10  centimes, 
or  (say)  one  penny ;  and  what  would  be  one  of  the  most  useful 
coins  of  the  Convention — the  25-franc  piece,  identical  with  10 
florins,  and  with  5  dollars  of  what  the  American  gold  coinage  of 
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the  future  will  almost  certainly  be — is  indefinitely  postponed, 
from  our  English  over-hesitation  in  facing  a  change  which  we 
know  must  inevitably  have  to  be  made  at  some  time  or 
another. 

In  the  interval — during  which  "  public  opinion  "  is  supposed 
to  be  making  up  its  mind — it  is  not  a  little  remarkable  to  see 
how  we   allow  certain  interests,  more  or   less  concerned   in 
keeping  up  the  present  state  of  things,  to  throw  dust  in  oiu- 
eyes,  so  that  the  difficulties  of  a  change  are  magnified,  and  the 
advantages  it  presents  to  our  commerce  and  industry  unduly 
made  light  of.       We  strain  at  the  gnat — for  the  20  centimes 
reduction  of  our  present  poiind  could  be  made  up  to  us  by  the 
proposed  plan  of  a  seignorage,  to  sei-ve  the  double  pui-pose  of 
a  mint-charge  for  manufacture,  and  of  a  perpetual  fund  for 
sustentation    of  the  coinage    in    its    integrity ;    whilst    we 
swallow    the    camel  —  or,    in    other    words,     as    easy-going 
Englishmen,  we  put  up  with   Swiss  National  Councils  and 
Foreign  Mints  treating  our  poor  sovereigns — whose  intrinsic 
worth  is  quite  20  centimes  above  25  francs — as  worth  only 
10     centimes      above     it     in    their   tarifications.      Indeed, 
it    is    even    refreshing    and     generous    on    their    part    to 
give  us  so  much,  seeing  that  in  postal,  railway,  telegi-aph, 
steam  packet,   and  other  Conventions    of    an  international 
character — (to  say  nothing  of  the  terms  on  which  foreign  loans 
are  generally  placed  by  contractors  on  our  market)— we  wil- 
lingly allow  ourselves  to  be  mulct  to  the  tune  of  millions,  by 
giving  up  altOMther  the  whole  of  our  20  centimes  per  pound 
sterling,  allowing  it  to  be  treated  as   25  francs.     Besides  this, 
in  our  love  for  things  as  they  are,  we  subject  our  coin — through 
the  operation  of  a  fi'ce  mint,  and  the  upholding  of  an  obsolete 
system  of  finality  in  our  standard — to  a  serious  degradation 
from   its   due  rank   and  power,   as   a  leading    coin    of   the 
world,  down  to  the  lowest  point  any  coin  can  possibly  sink 
to,  where  it  is   only— as   mere  bullion — food   for  the  melt- 
ing pot,  a  pasture  ground  for  the  profits  of  a  small  monopoly 
and  clique  of  changers  and  bullion  dealers,  and  a  hindrance  to 
that  clear  and  easy  relation  and  proportion  between  the  coins 
of  all  great  countries,  which  should,  so   to  express  it,  speak  a 
common  and  intelligible  language  of  value  and  price  in  all 
their  contracts  and  engagements.     If  this  could  be  so — and  if 
the  will  exist  the  way  is  clear — it  would  contribute,  so  far  as 
any  material  object  can,  to  a  promotion  of  that  good  under- 
standing between  nations  and  races  that  subsei-ves  feelings  of 
amity  and  peace,  and  intei'poses  yet  anothei'  bar  to  disunion 
and  war,  from  which  the  rightly  constituted  mind  of  nations 
great  in   industrial   and  commercial  rank   is   ever  sincerely 
averse. — I  am,  &c.,  Fredk.  Hendeiks. 

Febraaiy,  1871. 


Slsriniltiirf. 


CRIMINALITY  AND  GAME-PRESERVING. 
There  are  few  more  pleasant  counties  than  Hertfordshire. 
Its  climate  is  salubrious :  its  soil  is  capable  of  bearing  large 
crops  of  eveiy  kind  of  agi-icultural  produce.  A  considerable 
proportion  of  its  farms  are  well  cultivated.  Its  proximity  to 
the  Metropolis  affords  the  opportunity  of  disposing  advan- 
tageously of  meat,  grain,  hay,  and  roots  ;  and  of  getting  back 
stores  of  manure,  whereby  the  intelligent  farmer  may  increase 
the  produce  of  his  farm  alinost  indefinitely.  Rural  la))our,  too,  is 
fairly  paid,  and  though  somewhat  rough  in  manner,  the  fanii 
working  people  are  in  general  well-disposed  and  industrious. 
But  there  is  one  curse  which  goes  far  to  blight  the  favourable 
prospects  of  the  rural  districts  of  Herts.  It  is  gi'icvously  in- 
fested with  game  preseiwes.  The  county  abounds  in  consider- 
able woodlands,  and  these  woodlands  are  the  sites  of  game 
preserves,  from  whence  issue  the  Game  Law-protected  wild 
creatures  which  devastate  the  fanners'  crops,  and  spread 
savagci-y  and  crime  amongst  the  othei-wise  industrious  rural 
population.  Some  conspicuous  and  frightful  illustrations  of  this 
occun-ed  at  the  late  Hertford  assizes.  At  those  assizes,  it 
appears  from  the  calendar  now  before  us  that  no  less  than 
twelve  men  were  charged — in  four  difi"erent  game  presei-ves — 
with  night  ijoaching,  armed  with  guns  or  bludgeons,  and  in 
three  of  the  cases  with  most  savage  assaults  upon  the  game- 
keepers. We  some  years  ago  knew  a  landowner — then  a 
young  man — who,  following  the  foolish  fashion  of  his  cliiss, 
became  a  great  preserver  of  pheasants.  A  case  of  night 
poaching  occurred  in  his  preserve,  wherein  so  much  violence 
and  80  near  an  approach  to  murder  took  place,  that,  although 
he  prosecuted  the  night  poachers  to  conviction,  he  determined 
never  again  to  have  such  fearful  scenes  enacted  upon  his  pro- 
perty, that  he  gave  up  game-preserving.  How  happy  would 
it  be  for  the  fai'mers  and  labourcra  of  the  o(^unty — aye,  and 
for  the  landed  pi-oprietors  also — if  the  Hertfordshire  landowners 
wi  >uld  go  and  do  likewise.  In  tin'  first  case  at  Hertford,  George 
Burgees,  aged  22,  and  George  Penstm,  aged  27 — both  labourers, 
of  Luton,  Bods — were  accused  of  "night  poiiching,  with  bliul- 
goons,'  aud  violently  aauaulting  John  Walker,  the  gjiuiekeoper 


of  Charles  Hale,  Esq.,  at  King's  Walden."  In  sentencing 
Fenton  to  ten  yeai's'  penal  servitude,  the  Lord  Chief  Justice 
said  his  offence  had  "  been  aggravated  by  the  exercise  of  most 

brutal  and  cruel  violence  towards  the  keepers Now,  you  ' 

seem  to  think  that  in  this  county  you  are  not  only  at  liberty  to 
commit  trespasses  and  offences  against  the  Game  Laws,  but 
that  when  interfered  with  by  the  keepers,  whose  duty  it  is  to 
protect  the  interests  of  their  employers,  you  are  at  liberty  to 
use  brutal  force  and  savage  violence  by  attacking  iu  the  way 
it  has  been  proved  you  have  done.     This  must  be  put  a  stop 

to You  and  your  companion  Gray  (who  escaped),  who 

I  wish  stood  by  your  side  on  the  present  occasion  that  I  might 
make  an  example  of  him,  attacked  the  unfortimate  Walker 
with  murderous  weapons — the  one  with  a  bludgeon,  a  blow 
from  which  might  have  fractured  a  man's  skull,  and  thus  have 
taken  his  life;  and  your  companion  (Gray)  with  a  spud, 
armed  with  a  metal  end,  every  blow  from  which  produced  a 
wound  on  the  imfortunate  man's  head,  cutting  him  to  the  very  , 
bone.  Besides  that,  he  had  braises  on  every  part  of  his  body, 
and  his  arm  was  broken.  In  fact  it  was  a  mercy  and  a  marvel 
that  the  man's  life  was  not  sacrificed.  For  days  he  was  in 
danger,  and  if  he  had  died  you  would  have  had  to  answer  for 
his  life  with  your  own."  And  Fenton,  it  appeared,  had  Ix'en 
convicted  three  times  under  the  Game  Laws,  and  five  times 
more  for  poaching  and  assault.  His  companion  Burgess,  who 
committed  no  violence,  was  punished  with  six  months'  im- 
prisonment. 

In  the  second  case,  George  Wright,  aged  52;  William 
Edmonds,  aged  3() ;  and  John  Rolph,  aged  20 — all  of  Wheat - 
hampstead — were  prosecuted  for  night  poiiching  with  guns, 
and  assaulting  Blundell,  the  keeper,  on  the  property  of  Eai-1 
Cowper,  at  Brocket  Hall,  lately  belonging  to  Lady  Palmerstou. 
Rolph  was  acquitted,  but  was  told  by  the  Chief  Justice  that  In- 
had  a  naiTOw  escape.  To  Wright  his  Lordship  said — "  When 
the  keeper  did  his  duty  in  coming  up  to  you,  you  struck  him 
two  violent  blows  with  the  end  of  your  gun,  one  of  which  in- 
flicted a  severe  wound  upon  him,  and  the  other  nearly  knockinl 

his  teeth  down  his  throat With  regard  to  you,  Edmouds. 

when  this  poor  man  had  been  knocked  down  and  beaten,  and 
was  about  to  rise,  and  while  he  was  begging  for  mercy,  you 
came  back  and  gave  him  a  bratal)  blow  under  the  ribs,  which, 
but  for  the  powder-liom  he  had  in  his  pocket,  and  which  thi- 
violence  of  the  blow  smashed  up,  would  have  broken  his  rib.s 
and  endangered  his  life." 

Both  these  men  were  sent  to  penal  servitude  for  five  years. 
Edmonds  had  been  convicted  of  offences  against  the  Game 
Laws  no  less  than  thirteen  times !  I 

The  third  case  was  "  night  poaching  with  violence,  armed  ! 
with  guns,  at  Offley,  on  the  land  of  (to  his  shame  be  it)  a  gen-  j 
tlemau  farmer  and  a  London  banker.  The  offendere  were 
John  Seymour,  a  bricklayer,  aged  33 ;  Frederick  Simpson, 
labourer,  aged  25;  and  John  Trueman,  labourer,  aged  20 — all 
of  Luton.  Seymour  was  wounded  by  the  discharge  of  the  gun 
of  a  companion,  and  pleaded  guilty.  A  very  unpleasiiut 
feature  of  this  case  was  the  fact,  elicited  from  the  game- 
keeper on  cross-examination,  that  he  keeps  a  mastiff  to  go  out 
with  him  at  night  looking  for  poachers.  He  is  a  fierce  dog. 
Trueman  presented  a  gun  to  the  breast  of  a  policeman,  who 
had  joined  the  gamekeepers  in  assisting  to  presei-ve  the  game. 
On  being  remonstrated  with  he  turned  his  gun  and  shot  the 
dog.  Thereupon  the  policeman  knocked  him  down  with  his 
staff,  and  got  on  him  to  hold.  Then  another  poacher  fell  on 
the  policeman  and  beat  him,  while  others  attacked  the  game- 
keepers with  guns  and  sticks.  The  policemen  and  game- 
keepers received  serious  injuries.  All  the  three  poachei-s  were 
visited  with  seven  years"  penal  sci-vitude. 

In  his  address  to  the  jury,  the  Lord  Chief  Justice  observed  : 
"  It  appeared  that  the'  keeper  Payne  had  a  dog  with  him  on 
the  night  in  question,  and,  judging  from  its  breed,  one  of  a 
very  ferocious  nature.  He  thought  it  was  a  pity  that  a  uian 
should  have  had  with  him  such  an  animal  on  such  an  occasion, 
because  he  was  unable  to  control  the  animal  to  the  same  de- 
gree as  he  could  control  himself."  His  Lordship  also  said 
he  "  was  extremely  sony  that  the  constable  raised  his  stall' 
and  used  it  as  he  did  at  the  moment,  because  it  might  have 
been  the  means  of  provoking  an  attack  (which  it  undoubtedly 
did)  which  might  otherwise  not  have  taken  place."  I 

Again,   his  Lordship  thought   it  necessary  to   say   to  the  | 
jury,  "  let  no  consideration  of  the  Game  Laws  stand  in  your  ; 
way  for  a  moment."     Surely  when  such  a  caution   is  deemed 
proper   by  the  Judge,   in   a  caae  involving   so  much   savage 
violence — on  both  sides — a  stronger  condemnation,  by  impli- 
cation, of  the  Game  Laws  could  scarcely  be  made.  [ 
In  the  last  of  the  four  cases,   George  Bolt  wood,   aged  20 ; 
Richard  Higgins,  aged   19,  labourers,  of  Wormley ;  and  Geo. 
Robinson,  aged  21;  and  George  Hodge,  aged  1!»,  labourers,  of 
Clieshunt,  were  convicted  of  night  poaching,  armed  with  guns, 
at   Broxbourne,   on   the  land  of    Mr   H.   Smith   Bosanqiut, 
Here,  no  violence   having  been    used,  the   lads  were   lunuslied 
with  only  six  months'  imprisonment,  with  hard  labour. 

What  a  picture  do  these  trials  present  of  u  civilised  (save 
the  mai-k)  country  ?   Such  things  are  the  usual — the  necessary 
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— results  of  game  pi-esci-vos  in  evei-y  district  where  game-pre- 
sei'viiig  has  Ijeen  general  or  long-eontinncd.  In  both  respects 
Hertfordshire  has  a  most  discreditable  prominence.  How 
long,  oh,  how  long,  will  the  nation  bear  the  bad  laws  and 
selfish  practices  which  conduce  to  such  dreadful  criminality  ? 


THE  AGRICULTURAL  LABOURER. 
A  MEETING  of  some  significance  was  lately  held  at  Lient- 
wardine,  a  village  on  the  borders  of  Herefordshire  and  Shrop- 
shire. The  audience  consisted  entirely  of  agricultural 
labourers,  the  chairman,  Mr  Strange,  having  himself  i-isen 
fi-om  the  rank  and  file  Of  rural  industry.  The  chairman,  in  a 
long  address,  after  describing  some  of  the  difficulties  of  the 
farm  labourer,  recommended  as  the  main  remedy  the  division 
of  farms  into  large,  middle,  and  small  sized  farms.  He 
said : — "  Let  us  for  a  moment  look  at  a  large  farm, 
say  500  acres.  Now  out  of  that  take  a  farm  of  200  acres, 
and  one  of  100  and  two  of  50  acres  each ;  there  you  see  would 
be  f om-  families  living  where  only  one  now  lives ;  or,  sup- 
pose we  took  another  of  600  acres.  Then  out  of  that  take  one 
of  300  acres,  one  of  100,  two  of  50,  and  three  of  33,  you  will 
tlien  have  seven  families  where  now  but  one  lives."  And 
though  admitting  that  the  large  farmer  may  employ  as  many 
labourers  as  the  aggregate  body  of  smaller  farmers,  amongst 
whom  it  is  proposed  to  divide  the  large  fai-m,  Mr  Strange 
contended  that  with  smaller  farms  there  ""ould  bo  more  work 
for  the  local  tradesmen,  and  that  the  landlord,  notwithstanding 
the  necessity  of  keeping  up  more  fai-m  houses  and  steadings, 
"  woidd  not  have  to  build  such  mansions  as  are  called  for  on 
grouped  farms."  Without  doubt  the  consolidation  of  farms 
him,  in  some  districts,  been  carried  too  far,  because  the 
occupier  does  not  in  most  cases  employ  a  proportionate 
increase  of  capital,  and  a  landowner  who  has  yet  some  small 
farms  will  do  well  to  consider  whether  he  cannot  promote 
improvement  without  consolidation.  It  is,  however,  the  fact 
that  in  small  farm  districts  the  farming  is,  as  the  iiile,  worse, 
and  wages  lower,  than  in  districts  where  large  farms  ai'e 
occupied  by  farmers  with  fairly  sufficient  capital. 

Thou  a  discussion  followed,  and  both  the  chairnuui  and  the 
labourers  concurred  in  demanding   better  cottages,  some  of 


them  wishing  to  rent  their  cottages  directly  from  the  landlord, 
and  not  from  the  farmers  for  whom  they  work.  The  truth  is 
that  evei-y  farm  should  contain  some  cottages  over  which  the 
farmer  has  complete  control,  while  other  cottages  in  the  same 
locality  should  be  let  directly  to  labouring  men. 

But  the  main  burden  of  the  labom-er's  complaint  was  lowness 
of  wages.  One  man  "  had  a  wife  and  two  children  to  keep  on 
lis  a  week."  Another  "  thought  it  only  reasonable  and  right 
that  they  should  have  15s  per  week."  A  thii-d  remarked,  "  that 
if  a  man  worked  two  or  three  hours  overtime  he  ought  to  be 
paid  for  it."  One  man  had  a  wife  and  seven  children,  with 
wages  of  9s  a  week. 

Then  one  speaker  said — "  They  ought  to  be  bound  to  give  us 
wages  enough  to  bring  up  our  children  properly;"  while  a  sub- 
sequent one  said — "  We  get  our  masters  to  lower  the  rent  and 
raise  the  wages."  And  Thomas  Green  thought  they  wanted  a 
labourer's  club-room.  "  Through  competition,  if  oiie  man  did 
not  take  the  work  from  a  farmer  another  did,  and  so,  througli 
the  men  not  sticking  together,  they  lost  ground  gi-aduaUy.  If 
labourers  would  only  stick  to  each  other,  and  stick  out,  they 
might  do  much,  as  the  farmer  could  not  do  without  them." 

Now,  the  first  requisite  to  any  general  advance  of  agricultural 
wages  is  a  better  system  of  managing  landed  property.  Abroga- 
tion of  game-preservation,  long  andi-ational  leases  to  farmers 
of  competent  capital,  and  the  duo  perfoi-mance  by  the  owners 
of  such  durable  improvements  as  properly  belong  to  them.are  the 
main  points  on  which  the  wages  question  depends.  All  these  are 
entirely  within  the  control  of  the  landowners  and  beyond  the 
control  of  the  farmers.  Whether  the  searching  scrutiny  to 
which  the  law  and  practice  of  landowning  in  England  is 
becoming  subject  will  awaken  the  lando-vvuers  to  something 
like  a  rational  sense  of  the  duties  and  their  interests  it  is  difli- 
cult  to  say ;  but  if  England  is  to  continue  the  paradise  of 
landlords  they  must  look  about  them,  and  that  without  loss  of 
time.  On  the  other  hand,  it  should  be  pressed  on  the  attention 
of  the  labouring  classes  that  the  reckless  way  in  which  they  maiTy 
very  early  in  life,  without  having  made  any  kind  of  provision 
for  a  family,  has  much  to  do,  not  only  with  the  pressure  which 
they  individually  sustain  fromnumerous  families,  but  also  with 
the  competition  which  exists  amongst  them  for  employment. 


SOCIETE     GENERALE 

FOR    THE     DEVELOPMENT     OF     COMMERCE    AND 

INDUSTRY    IN   FRANCE. 


REPORT  of  the  BOARD  of  DIRECTORS  for  tho  Year  1870. 


Gkntle.men, — In  conformity  with  Art.  o9  of  our  Statutes, 
your  Board  of  Directors  has  convoked  you  to  a  general  meeting, 
to  submit  for  your  approval  tho  accounts  for  the  year  1870. 

Wo  should  iiavo  wished  to  be  better  prepared  to  present  to 
you  the  inventory  of  tho  last  year,  notwithstanding  the  inevi- 
table delays  resulting  from  the  interruption,  during  the  siege  of 
Paris,  of  all  communication  with  our  agencies  in  the  provinces 
and  our  correspondents  abroad  ;  but  the  situation  has  unfortu- 
nately been  continued  too  long  for  it  to  be  at  this  moment  pos- 
sible for  us  to  submit  to  you  the  regular  balance  sheet  of  tho 
operations  for  the  year.  We  must  therefore  restrict  to  a  less 
comprehensive  measure  the  accounts,  usually  so  detailed,  of  the 
direction  given  to  our  affairs. 

From  the  commencement  of  tho  war  wo  applied  ourselves  to 
realising,  with  the  least  possible  sacrifice,  all  that  portion  of  our 
assets  corresponding  to  our  liabilities  exigible,  and,  facilitated 
by  tho  nature  of  our  investments,  wo  were  able  in  a  few  months 
to  reimburse  the  euornious  sum  of  135,2Gl,702f  ]-2o,  as  you  may 
see  by  the  table  annexed  to  the  balanse  sheet. 

This  facility  in  realising  your  capital  is  tho  best  proof  of  the 
solicitude  your  Board  of  Directors  has  always  shown  in  the 
choice  of  investments  for  the  funds  our  customers  confide  to  us 
for  temporary  use. 

This  is  for  a  credit  establishment  a  capital  point,  which,  as 
you  may  now  jud«;e,  wc  have  never  lo.st  sight  of.  You  will  ac- 
knowledge, on  this  occasion,  how  well  juatitied  your  Board  was 
in  refusing  to  extend  the  circle  of  our  participation  in  industrial 
operations  from  the  moment  that  we  were  not  able  to  obtain 
authorisation  to  issue  bonds  at  a  long  date;  mdustrial  invest- 
ments have  always  a  character  of  tixity  that  might  have  been 
fatal  to  tho  interests  of  our  Company. 

After  having  rendered  to  you  an  account  of  the  general  direc- 
tion given  to  our  aifairs,  we  have  to  inform  you  of  tho  measures  I 
adopted  in  prevision  of  tho  investment  of  Paris,  for  the  direotion  ' 


to  be  given  to  our  agencies  in  the  provinces,  and  the  movement 
of  our  business  abroad. 

M.  Bourgeaud,  one  of  our  sub-directors  was  charged  to  orga- 
nise provisional  offices  at  Geneva,  and  from  there  he  was  able  to 
direct  with  facility,  and  under  the  most  favourable  conditions, 
the  realisation  or  continuance  of  the  banking  operations  engaged 
in  abroad.  The  director  of  the  branch  agencies  also  proceeded 
with  a  stafi'  detached  from  the  central  offices,  first  to  Lyons  and 
then  to  Marseilles,  centralising  in  his  hands  all  the  ramifications 
of  our  provincial  administration ;  ho  maintained  the  regular 
working  of  our  operations,  and  fulfilled  in  the  departments,  as 
we  were  doing  in  Paris,  all  the  obligations  of  the  Company. 

It  was  by  those  difi"orent  measures,  adopted  in  due  time,  that 
wo  were  able  to  meet  all  the  requirements  of  the  situation. 

That  duty  fulfilled,  your  council  had  to  provide  for  a  not  less 
important  interest.  We  refer  to  our  participation  in  tho  Guano 
undertaking  and  in  the  Peruvian  loan. 

The  business  of  those  two  afi'airs  is  and  was  conducted  prin- 
cipally in  London,  an  intermediary  station  between  Peru  and 
France.  MM.  L'reyfus  Freres  and  Cie.,  agents  in  Paris  for 
the  Peruvian  Government,  having  transferred  their  iirm  to 
London,  two  members  of  our  Board  of  Directors,  in  accord 
with  your  President,  followed  up  in  concert  with  them  those 
vast  operations ;  by  their  aid  and  with  the  intelligent  and  de- 
voted co-operation  of  MM.  Dreyfus  Freres,  we  were  able  to 
meet  ail  the  difllculties  presented  by  so  exceptional  and  unfore- 
seen a  situation. 

There  remained  for  us,  after  having  exhibited  to  you  the  mea- 
sures adopted  by  us  to  preserve  the  interest  of  our  Company,  to 
give  to  you  a  detailed  account,  as  wo  were  accustomed  to  do 
each  year,  of  our  various  operations. 

We  regret  that  wo  are  not  able,  in  consequence  of  the  con- 
siderations referred  to  above,  to  present  to  you  an  aooouul  in 
tUo  usual  form. 
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We  shall  Lave  to  again  take  up  at  some  future  period  the 
examination  of  a  year  so  fertile  in  instruction,  and  to  show  to 
you,  by  an  exposition  of  the  facta,  us  well  as  by  the  results,  the 
Bolidity  of  which  your  Company  has  given  proofs  in  this  fearful 
crisis. 

The  complete  examination  made  by  your  Board  of  the  situa- 
tion of  the  Company  permits  us  to  propose  to  pay  a  dividend  of 
5  per  cent,  on  the  paid-up  capital.  The  Board  is  convinced  that 
the  profits  on  the  year  1870  will  be  sufficient  to  cover  that 
distribution,  but  in  the  {jenoral  state  of  incertitude,  it  does  not 
think  advisable  to  fix  the  derivation  of  that  sum  before  drawing 
up  a  regular  balance  sheet.  For  tliat  reason,  and  although  in  all 
probability  we  shall  not  bounder  the  nccessityof  having  recourse 
to  our  reserves  (extraordinary  and  statutary),  we  must  ask  you 
to  postpone  the  imputation  of  the  .sura  to  be  distributed.  \Ve 
there  confine  ourselves  to  submitting  for  your  approval  the  fol- 
lowing resolution : — 

"The  general  meeting  of  shareholders,  in  the  proposal  of  the 
Board  of  Directors,  declares  that  there  is  reason  to  distribute 
the  interest  of  5  per  cent,  on  the  paid-up  capital,  or  12f  oOc  per 
sliarc,  that  sum  to  be  imputed  either  to  the  profits  of  the  year 
1870  or  to  the  reserves." 

You  may  sec,  gentlemen,  that  notwithstanding  the  unpre- 
cedented crisis  we  have  gone  through,  your  interests  have  been 
guarded.  We  are  also  desirous  to  respond  to  the  anxiety  some 
of  you  have  manifested  to  us,  to  affirm  that  nothing  in  the  pre- 
sent circumstances,  and  in  the  nature  of  the  operations  in  course 
of  execution,  requires  a  call  of  funds  on  your  shares. 

A  few  days  back  the  revival  of  ailaira  justified  the  belief  that 
the  commercial  crisis  so  successfully  passed  thruugh  by  the  Coni- 
pany,  at  the  head  of  which  we  have  been  placed  by  your  confi- 
dence, had  at  length  terminated  ;  whatever  may  be  the  move- 
ments in  store,  let  us  all  liope  that  the  future  will  preserve  to 
our  establishment  the  credit  and  the  position  it  has  hitlicrto 
merited. 

Your  Committee  of  Audit,  associated  in  all  our  labours  and  in 
all  our  eflbrts,  will  tell  you  what  perfect  unity  and  harmony  of 
opinions  has  not  ceased' to  reign  between  us.  It  is  by  moans  of 
that  accord  that  we  have  been  able  to  obtain  the  results  which 
we  have  the  honour  to  submit  to  you,  and  of  which  the  favour- 
able character  is  made  more  manifest  by  the  gravity  of  the  cir- 
curastances. 

In  terminating,  your  Board  of  Directors  has  to  mark  its  sense 
of  the  zeal  and  devotedness  of  which  your  Director,  M.  Herpin, 
has  given  proofs  in  the  trying  circumstances  against  which  we 
have  had  to  contend.  His  forethought  and  solicitude  have  pro- 
vided for  tlie  necessities  of  a  situation,  the  favourable  results  of 
which  wc  are  happy  to  have  been  able  to  announce  to  you. 
Your  Sub-Director  and  Secretaries  have  been  equal  to  their 
task;  your  auxiliaries  have  also  fulfilled  ttieir  duties  to  the 
Company,  and  at  the  same  time  have  performed  the  patriotic 
service  rcijuircd  of  them  by  the  siege  of  Paris. 

The  Board  informs  the  meeting  of  the  resignation  given  in  by 
M.M.  Ed.  Hentsch  and  Alph.  Pinard  of  their  functions  as  mem- 
bers of  the  Board  of  Directors  ;  and  by  M.  Ed.  Cahen  (d'Anvers) 
of  his  functions  of  Auditor. 

Report  (if  the  Awlitorx,  presented  hij  M.  Wolowskl,  one  »J  them. 

Gentleme-v, — Your  Committee  of  Audit,  after  having  examined 
the  situation  as  presented  to  you  by  your  Board  of  Directors, 
has  recognised  the  perlect  exactitude  of  it.  We  must,  as  last 
year,  bear  witness  to  the  order  that  reigns  in  the  different  parts 
of  the  administration.  'J  he  auditors,  actively  associated  in  the 
labours  of  the  Board,  have  co-operated  in  the  frequent  verifica- 
tions of  the  cash,  deposits,  bills,  and  advances  on  securities  or 

warrants.  ,.      •         <•    ,     • 

Our  principal  mission  consists  in  the  verification  ot  the  invm- 
tory,  which  circumstances  have  not  permitted  us  to  draw  up  at 
present.  Uut  we  must  say  that  the  situation  authorises  the 
distribution  of  5  per  cent  on  the  paid-up  capital  as  proposed  to 
you.  , . 

We  join  entirely  in  the  well-deserved  testimony  which  your 
Board  has  expressed  in  excellent  terms  of  the  zeal  and  intelli- 
gence of  which  your  administration  and  staff  of  officials  have 
given  fresh  proof  m  the  midst  of  such  diflicult  circumstances. 

Resolutions  of  the  General  Meetimj. 

In  conformity  with  the  proposal  of  the  Board  of  Directors, 
the  general  meeting  authorises  a  distribution  of  ^  per  cent,  on 
the  paid-up  capital,  or  l'2f  50c  per  share,  this  sum  to  be  taken 
from  the  proUts  of  the  year  1H70,  or  from  the  reserves. 

In  consequence  there  shall  bo  distributed  to  the  shareholders 
from  the  Ist  April,  1871,  a  sum  of  12f  50c  per  share,  represent- 
ing the  interest  of  5  per  cent,  for  the  year,  on  the  i)aid  up 
capital. 

In  conformity  with  Arts.  18,  19,  and  31  of  the  Statutes,  and 
the  decision  of  the  general  meeting  of  the  iud  -\ugust,  180-4, 
MM.  Kd.  Blount,  II.  Davillier,  B.  Prcmsel  are  re-elected  direc- 
tors for  five  years,  and  M.  Louis  Wolowski,  auditor,  for  three 
years. 


The  Assembly  decided  on  adjourning  tlie  appointment  ot  two 
Directors  and  one  Auditor,  to  replace  .MM.  Kd.  Hentsch  and 
Alph.  Pinard,  Directors,  and  M.  Ed.  Cahen  (d'Anvers),  Auditor, 
who  have  resigned. 

III. 

On  the  motion  of  a  shareholder  the  meeting  voted  unani- 
mously its  thanks  to  the  Board  of  Directors  for  the  different 
measures  it  adopted  to  preserve  the  interests  of  the  Company, 
and  for  the  management  of  the  business  during  the  year  1870. 

The  attendance-book,  signed  at  the  commencement  of  the  pro- 
ceedings, showed  that  117  proprietors,  representing  24,792 
shares,  and  giving  a  right  to  2,58  votes,  took  part  in  the  general 

meeting.  

BALANCE  SHEET  on  the  Slst  December,   1870— Not  including  the 

acooimts  of  the  Agencies  in  the  Provinces. 

Debtor  Accouirr. 

f            o  £            c 

„     ..,  t Paid-up 60,000,000    Of  ,„„„,^.„„„     „ 

^"P'^JDefen-od   GoioOoloOO    o[  120,000,000    0 

Statutary  rosorvo  fund    3,822,086  2S 

Special  reserve  fund  2,100,000    0 

Accounts  at  call    653,835     2 

Clicquo  accounts 13,,'}21,1'J2  63 

Temporary  deposits 202,400    (1 

DeposiLs  payable  OQ  fixed  datoa 36,7i)9,20O     0 

Interests  and  dividends  68,328  9t 

AcoeptaiiL-os  and  bills  duo  22,.'594,ti.">8  6U 

Divers   5,111,005  16 

Balance  of  profits  on  1870 3,933,010  11 


n    1    <ia  1 
Bi 


CiiBorroR  Account. 

f  c 

iuhand   971,513  06 

he  Bank    1,385,.534  49 


208,405,716  64 

f  0 

2,357,047  55 

8l.%G-28  4s 

Disposable  funds  abrnad 6,699,916  5(i 

Carrying  over  operations    7,142,099  20 

(Coupons  to  coifect    65,286     4 

Rente  and  shares 5,180,797  26 

Uonds  and  dchonturcs 21,361,897  10 

Advances  on  shares  and  other  securities 8,814,768  37 

Divers  current  accounts 71,356,530     1 

Industrial  and  coiiiinei-cial  investments   14,339,045  74 

Houses  belonging  lo  the  Company    

Divui-d   


^,  f  Call  of  125f  overdue    G6,7,')0     0) 

!5liaios  ^ Calls  deferred  60,000,(X)0     Oj 


2,912,833  87 
7,295,115  48 

60,066,750    0 


208,405,715  64 
CoMi'ARiso.N  of   the   SmiATiON  on  the  30th  Jono,  1870,  and  3l9t 
December,  1870. 


I 

.Tune  30th,     Decemljer  31st. 
1870.  1870. 


f  c 

Cheque  accounts    87,021,507  37 

Accounts  at  call 20,956,116  92 

Temporary  deposits   4,374,584  84 

Deposits  payable  at  fixed' 

dates    !  45,450,500     0 

Interests  and  dividends...!        134,196  44 

Divers 8,148,196  90 

Acceptances    :  29,134,138  26 


Total    195,219,240  73 


13,321,192  53 
653,835 

202,400  0 

36,799,200  0 

68,328  04 

5,111,005  16 

22,394,658  60 


78,550,620  25 


Uoimburscmentfl  of  bonds  at  fixed  datos  in  the  agencies 
during  the  iutoiTuption  of  communications 


Total. 


Comparison  of   the  SrroA-nos  on  the  31st  Docombor. 
1870,  and  23rd  March.  1 87 1. 


Cheque  accounts    

Accounts  at  call — 

Temporary  deiwsits  

Deposits  jjayablo  at  fixed 

dates    

Intoiosts  and  dividends... 

Divers 

Acceptances    


December  Slst, 
1870. 


{  c 

13,321,192  63 

653,835 

202,400  0 

36,799,200  0 

68,328  94 

5,111,005  16 

22,>S94,658  60 


78,550,620  25 


March  23rd, 
1871. 


f  c 

9,262,061  69 

1,167,187  m 

603,800  0 

34,636,300  0 

64,370  47 

6,964,090  15 

11,902,528  68 


Decrease  in 
December  31st. 


73,700,314  84 

20,302.281  90 

4,172,184  84 

8,651,.30O  0 

65,867  .">0 

.3,037,191  74 

6,739,479  66 


116,668,620  48 


3,545,800    0 


120,214,420  48 


63,500,338  61    15,0.50,281  61 


Total  decrease . 


,|185,264,702  12 


LONDOS :— Prime*  anil  l'u»lUh«d  f»r  the  rroprieturi  by  Tuohas  IUhpi  k 
Mekkditii,  ot  :l4li  Stmml,  at  tlio  Kco^omist  Brncii,  ;i40  Sir.iui.  lu  ihp  r^il^h  ol 
St  Miry-le-Sirouil,  in  iho  County  o(  Mlidl  eaes.— Saturday,  August  12, 1^71.         ' 


Sept.  9,  1871.] 
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EXCISE. 
Quantities  of  the  several  Articles  CnARaED  with  Duties  of  Excise,  and  Free  of  Duty  ;  the  Quantities  Exported  ; 
imd  the  Quantities  Retained  for  Home  Consumption  in  the  United  Kingdom,  in  the  Three-quarters  ended 
30th  Ski'TEmber,  1871,  compared  with  the  coiTesponding  Periods  of  the  Years  1869  and  1870. 


ARTICLES. 


ENGLAND  and  WALES. 
Ciucoitr cwts 


Malt — Cliarged  Tvith  Duty    bushels 

Do.  used  in  Beer  exported  (estimated)... 

Free  of  Duty  for  distillation  and  exportation 

—  for  feeding  cattle 


Chakqed  with  Durr  and  Fkee 
of  Ddty. 


1869. 


1870. 


10,790i  0,592 


27,021,675  29,723,088 

3i3i672!      3i9,m 

117| 


27,981,571 
324[474 


Total    27,365,464 


30,072,575 


Spirits— Charged  with  Duty gallons    6,639,793   6,72.'),358 

Froo  of  Duty  for  exportation 222,902      303,435 

Total    


6,922,695    7,028,793 


SuQiE(Hoin9  Made)  owta 


Used  in  Urowing 

—      Distilling    

Molasses  used  in  Distilling.. 


21,085 


251,424 
32,496 


18,979 


168,446 
48,728 


1871. 


9,.'?41 


28,306,045 


7,107,481 
407,406 


7,574,887 


14,104 


184,755 

1,105 

65,918 


Exported  to  Foreig.v  Countrikb! 
upon  which  Drawback  hasj 
been  Paitl,  and  FuKK  of  Duty. 


1869. 


293,043 
827,644 

78,769 


1,199,456 


159,363 
222,902 


382,265 


1870. 


373,009 
961,835 
107,568 


1,442,472 


1871. 


332,628 

794,499 

65,182 


1,192,309 


132,909 
303,435 


436,344 


169,987 
407,406 


577,393 


Retained  for  all  Pi;iU'06E3  of 
Home  Consbmi-hon. 


1809. 


10,790 


I  2, 


:5,900,988 

264,903 
117 


28,388,184  26,854,444 


I    20,166,008 


6,540,430 


21,086 


251,424 
32,496 


1870. 


9,592 


1871. 


9,341 


241,919 


28,630,103 


250,292 


27,113,736 


6,592,449 


18,979 


168,446 
48,728 


0,997,49* 


14,104 


184,766 

1,166 

65,918 


SCOTLAND. 

Malt — Charrjed  with  Duty    bushels 

Do.  used  in  Beor  exported  (estimated). 
Free  of  Duty  for  distillation  and  exportation 


Total 


Spirits — Charged  with  Duty gallons 

Froe  of  Duty  for  exportation 


Total 


Sugar,  used  in  Brewing cwts 

—  Distilling 

Molasses  nsed  in  Distilling 


1,433,851 
2,555,048 


3,98S,899 


5,120,688 
779,902 


5,900,590 


1,687,008 
2,727i093 


4,414,701 


5,422,904 
503,954 


6,016,858 


4,334 

945 

36,957 


3,236 

589 

07,965 


1,746,736 
2,453,187 


4,199,923 


5,516,562 
566,509 


6,083,071 


3,602 
89!  123 


27,759 

157,448 


185,207 


251,700 
779,902 


1,031,602 


4,563 
132,357 


136,920 


274,510 
593,954 


868,464 


66,003 
156,194 


222,197 


203,600 
566,509 


770,109 


1,248,644   1,550,088 


1,524,539 


2,555,048   2,727,593   2,453,187 


3,803,692;  4,277,781 


4,868,988 


4,334 

945 

36,957 


5,148,394 


3,236 

589 

67,965 


3,977,726 


5,312,962 


3,602 
89!l23 


IRELAND.  I 

Malt— Charged  with  Duty    bushels'  l,73o,392 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation'     541,286 


Total    :  2,276,678 


Spiuits — Ch.wged  with  Duty gallonsj  4,165,365 

Freo  of  Duty  for  exportation j      126,069 


Total 


SuoAK,  used  in  Brewing cwts 


4,291,434 


15,144 


2,015,222 
795i579 


2,810,801 


4,423,863 
123,046 


4,540,909 


15,624 


1,718,562! 
704,496 


10,120 


2,483,058 


4,777,319 
98,400: 


4,875,719 


18,539 


10,120 


2,262 
126,069 


128,331 


17,696 


17,696 


368 
123,046 


12.3,414 


32,427 


32,427 


14,626 
98,400 


113,626 


1,725,272 
541,286 


2,266,558 


4,163,103 


1,997,526 
795,679 


2,793,105 


1,686,135 
764,496 


2,450,631 


4,423,495 


15,144    15,624   18,359 


4,762,693 


UNITED  KINGDOM. 
CHiooHr owts 


Malt— Charged  with  Duty   bushels 

Do.  used  in  Beer  exported  (estimated)... 

Fi  ee  of  Duty  for  distillation  and  exportation 

—  for  feeding  cattle 


10,790 


30,190,918 

3,44a  006 
11 


Total    33,631,011 


SriiUTS— Charged  with  Duty  gallons 

Freo  of  Duty  for  exportation 


Total 


Sbqab  (Homo  Made)    cwts 


Used  in  Browing 

—       Distilling    , 

Molasses  used  in  Distilling.. 


15,985,846 
1,128,873 


17,114,719 


21,085 


270,902 

945 

09,453| 


9,592 


33,425,318 
3,87V59 


31,440,869 
3,542!l57 


37,298,077 


lC,f72,125 
1,020,435 


17,592,560 


9,341 


34,989,020 


17,461,362 

1,072,315 


18,533,677 


18,979        14,104 

I I 


187,306.      206,0161 

5891  l,165j 

110,093|      154,04ll 


320,802 

995,212 

73,709 


1,394,783 


413,325 

1,128,873 


1,542,198 


377,632 

1,111,888 
107,.J68 


1,597,088 


407,787 
1,020,435 


1,428,222 


398,631 

983,120 
0,->,182 


1,440,933 


388,213 
1,072,315 


1,460,528 


10,790 


■  28,784,904 

3,361,237 

117 


31,935,798 
3,765,191 


32,236,258 


15,572,621 


9,592 


30,065,118 
3,476,975 


35,700,989 


16,164,338 


21,085        18,979 


270,902 

945 

69,453 


187,306 

589 

116,693 


9,341 


33,542,093 


17,073,1*9 


14,10* 


206,616 

1,166 

154,041 


14 


THE  ECONOMIST. 


[Doc.  16,  isn. 


CIRCULATION    OF   BANKS   IN   THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    PRIVATE    BANKS. 


BANK. 


Author- 
;     ised 
Issue. 


Ashfoni  Ilaiik  

Aylesbury  Old  Bank 

I  ittdiic-k  mill  IMg^^leswAds  Baak 

IJamstfijik-  Hauk 

liedfcrd  Hank 

I'kfiter  aiui  Oxfordshire  Bank    

Hoiton  Bank  (CUypon  and  Co.) 

Boston  li.nk  (Gee  an<l  Co.) 

Brdfrwater  Bank 

Brist.  1  Bank 

Brosoley  and  Bri^ljrnorth  Bank  

Bnckinifl'nm  Bank 

Bury  and  Suffolk  Bank 

Baiiburr  Bank , 

BntihurV  Old  Uiuk 

Bedford. liira  L.iifhton  Buzzard  Bank.. 

Brecon  Old  Bank, 

Bri>»hion  Union  Bink    

Barlinj^ton  and  Drift.ld  Bank 

Bury  8aint  Edmunds  Bank 

C.*n)brid?«  U.nk  

Cninl.rldjje  and  Cambridfashira  Bank  ., 

Cau'crbury  Back 

Carmarthen  Bank   

Colch.ster  Bank  

Cole -citeraud  B-sox  Bank 

Coraish  B«iik,  Truro _ 

t  ity  Bank,  Exatsr  

Craven  ilank,  Satllo  

Derby  Bank  (W.  and  S.  tram  and  Co.) 

Derby  Bank  (Samual  Smith  and  Co.) 

Derby  Old  Baak 

Devizes  aa-J  Wiltshire  Bank    

Darlington  Bank 

Devonpsrt  Brink 

Dorches'.sr  Old  Bank 

K.ast  CoriUTjill  Bank,  Uskeard  

I'^ast  Kidinjr  Bank,  Bererley 

Essex  and  Biihop'a  Stortford  Bank  ., 

Eletsr  Hank , 

Farnha'a  Hank    „,,.. 

Faversh'm  Bank 

Go  "Iniing  Bank '. 

Buldford  Bank    

Grantham  B.ink  

Hull  and  Kiniiton-apon-HullBank  .. 

HuntinjilsB  Town  and  County  Bank 

lixrwicU  Bant 

Heilfordsliiro,  ilitchiu  Bank    

Ipswich  B.inlc  „„ 

Ipswich  and  Needham  Alarket  Bivik 

Kentisa  Bank   

Kintfton  and  Itadnorchire  Bank 

Knaresboroui'li  Old  Bank „., 

Kcnlal  Bank 

Lctds  Hsnk  

1j%etU  Union  Bank  , 

Leicester  Bank 

Lewes  Old  Bank 

Lincoln  Bank  

Llaniiiivcry  and  Jjtandilo  Bank   

l,ou'.,'h'H)roui'h  Bank 

t.ynin  tton  liank 

Lyini  !>^'i<  nnd  Lincolnibire  Bank  

Lynn  lit  j,'ia  and  Norfolk  Bank  

Macd  Mield  lla.k  

Merionsthshlra  Banic 

Miner,-.'  Bank 

.Monm   i.i'.  Old  Bank 

Neiv  1,  ,  B.mk  

N   \r\r    ami  tileaford  Bank 

Nowbiuy  Bank 

NewiUiirKet  Baak    

■Norwich  ami  Norfolk  Bank 

Naval  Han  :,  I'lyuoath 

New  Ha-um  Bank    

Nottin^ih.tm  Bank  

Os'W'Stry  Bank    

Oifo  d  Old  Bank 

OM  Bank,  Toobridge , 

Oxfor-'Uhtro  Witiisy  Bank  

I'-nsesOld  Bank,  Hull 

Penzance  Saak    

Pemlirok.shire  Bank 

Uca.lin«  Bank  (Simonds  aad  Co.)  

Rcaliuc-  Bank  (Stephens,  Blandy,  4  Co.) 

Kiel  inonJ  Bank  

Roy«il  m  Bank  

Kvo  nr.nk  

Sar- ;"  WaUen  and  Nortk  Eissx  Bank 

SaK>j)  Bauk  , 

Scarb  rongrii  Old  Hank , 

.Sii -    '"lllank   

Si:  id  Milloa  Bask , 

K"  .vn  auii  Coumy  Bank 

»  , 

Ki  itlani  Bank  , 

S:.  VTel.h  P.olBank   ... 

T...;.,..,,  „.,,,.  , 

Tavistock  ■,*nk   

ThornUury  Bank , 

Tirert  n  and  D.voasliire  Back 

Thrapstii  i  and  Koitorinit  Bank  , 

Trinn  a'  d  ('lieiiiani  Bank 

'I'owcr»t«j  014  B.nk  « , 

Uaion  Bank,  Ceruwall  

Utkrid|r«  (Mil  lla.k    

W-vi..  ..,..,.   .   .-Is    ____^ 

irwiclcshireBaQk   .... 
su  Bat.k 


^^  Ford,  aud  AltOB  Baak 

W. ....,., ii.ak 

W  ilka  worm  aud  DeibyslWrc  Bank 


j  118i9 
4Si61 

1  3/223 

!  17182 

1  34213 
27i)»0 
75069 
l.'.lOl 
1002S 
«277 
26717 
296.17 
83362 
■l.'i*o7 
65153 
36829 
63271 
33794 
12745 
3201 
26744 
49916 
33S71 
23597 
26032 
48704 
49869 
21627 
77164 
13332 
41304 
27237 
20674 
86218 
10664 
48807 

112280 
63392 
69837 
378S4 
14203 
6SSI 
6323 
14624 
30372 
19079 
C6.591 
6773 
38784 
21901 
80699 
19895 
26060 
21825 
44663 

130767 
37450 
32323 
4-1336 

100312 
32945 
7369 
603,3 
42317 
13917 
16760 
10906 
18683 
16335 

237S8 

61616 

36737 

23<m 

105619 

27321 

160.W  I 

31047 

18471 

34191 

13183 

11852 

4,3807 

11406 

12910 

37619 

43271 
6889 

16393 

29364 

■1764« 

22338 

24813 

4olUi 
47H9 

2.'i.'<59 

14744 

31,363 

263.10 

297911 

13421 

J002<i 

13470 

116(9 

13531 

10«01 

1700,1 

2,^  no 

17  -■ 


iOfcfJI  I 

S700S  ' 


ATHKien  ClKCITLilTiaK. 

Week 

Endini;- 

Oct.  7 

Oct.  14 

/  Oct.  21 

.  Oct.  28, 

£ 

£ 

£ 

£ 

10779 

1193^ 

11470 

11384 

2-KlSJ 

2S9!lt 

23892 

22576 

203  IS 

2014( 

1932, 

19409 

3931 

3933 

41 1( 

•K)17 

3107: 

S4547 

33813 

33303 

14S82 

14333 

14695 

1-1627 

74235 

77468 

70047 

71704 

14107 

14331 

1467( 

14981 

6333 

6643 

645S 

6-173 

22692 

22U2 

22616 

21709 

14333 

14001 

1389S 

14223 

19825 

20203 

20163 

19980 

42744 

41737 

-4374S 

63950 

21IS30 

26137 

24090 

23874 

17760 

17011 

17245 

17130 

33679 

S4070 

34416 

3-1426 

41-170 

63115 

61062 

47732 

18101 

18129 

18013 

17925 

12723 

12304 

12230 

12-163 

3136 

2167 

2178 

2133 

12338 

12fl(!9 

13600 

13327 

60371 

60357 

49274 

47682 

25300 

27642 

26616 

24073 

10640 

9957 

9397 

8166 

16137 

16301 

16264 

16043 

26S33 

26592 

26326 

263(H 

32330 

32369 

31J30 

30164 

11905 

12150 

12033 

11468 

77335 

77110 

76630 

76235 

9983 

9929 

9671 

10017 

34113 

36141 

36414 

86864 

25435 

27019 

28665 

26636 

4523 

4387 

6063 

4993 

86764 

87010 

87228 

85100 

4787 

4693 

4467 

4374 

J6738 

3S133 

37160 

36490 

81651 

8.3493 

82590 

82660 

63343 

64737 

.55128 

64543 

41549 

39228 

33355 

37072 

19143 

19001 

189S3 

18035 

6374 

634« 

8906 

7300 

6653 

6912 

61-58 

6367 

4392 

4738 

4)i31 

■1273 

12165 

12106 

13323 

11043 

18634 

19>39 

19194 

20681 

21334 

21973 

20467 

13669 

30901 

33195 

32365 

31839 

46S3 

4730 

4379 

4558 

31437 

32470 

31927 

31971 

16800 

16817 

14707 

14636 

60629 

6014,5 

47812 

4«130 

13313 

19013 

19323 

1962(1 

23S06 

23141 

23694 

23405 

22175 

23:41 

21494 

21101 

419a2 

43090 

46234 

45233 

l33S8:j 

135570 

132275 

126373 

»7i;w 

37120 

37375 

33133 

24878 

27734 

28931 

29339 

27275 

2i<0(M 

23992 

30003 

•*980 

101421 

93383 

91179 

(1834 

31876 

32161 

32339 

8038 

7375 

7204 

6930 

2j>4 

2585 

2638 

2768 

32466 

3i340 

34021 

33767 

10871 

11811 

11303 

10696 

12866 

12909 

12769 

12503 

6662 

6802 

7393 

,3687 

19270 

17340 

17d24 

17020 

3090 

3109 

2960 

3016 

21549 

21360 

31319 

21981 

49732 

61236 

60263 

48840 

12401 

13;37 

12110 

11885 

14779 

16013 

15337 

16133 

91858 

94.345 

91645 

88333 

20«7O 

21422 

21156 

21331 

64U0 

6476 

6191 

4939 

2,3330 

29300 

30123 

30665 

8179 

7l-'65 

7620 

7390 

26738 

27607 

29413 

31360 

10065 

104S2 

10663  ; 

10396 

5595 

6214 

6106 

6219 

473lil 

60207 

6(XI72 

47298 

7409 

7206 

7277 

6986 

13396 

12616 

1SS09 

13473 

22.131 

23637 

21666 

21406 

21267 

21244 

20990 

21029 

6923 

6990 

6692 

6810 

9100 

9436 

9650 

9507 

8908 

9966 

107U 

11042 

18776 

19096 

19171 

13843 

7600 

7900 

7713 

7262 

243M 

24460 

24365 

24697 

26307 

27212 

26313 

26374 

1910 

2012 

1933 

2104 

»l)55 

8908 

8274 

7375 

»»7a 

10034 

97)5 

9619 

16070 

1«670 

16200 

15744 

2S733 

23333 

23121 

22940 

19316 

19681 

19387 

19463 

10674 

lll()« 

105,38 

1(X)30 

7609 

7«6i 

7192 

7765 

8701 

85*2 

3396 

8313 

11690 

11826 

11376 

11631 

11394 

11803 

11711  1 

11335 

6617 

6926 

6129  i 

6765 

12776 

13394 

13483 

13023 

«479 

6550 

6420 

6:t9ii 

■".-- 

4357 

4321 

4977 

22683 

23129 

218711 

3446 

4114 

3367 

46123 

4e4',i3 

45.341 

14173 

14087 

1-1075 

:, 

lOlD-l 

102il2 

10126 

i-.'-a 

13000 

14045 

13240 

37168  1 

37*10 

37144 

37000 

ENGLISH    PKIVATE    BAWSS—CVontinued.) 


BANK. 


Wisbcach  aud  l^incolnshiro  Biink 

Wiveliscombe  Bank    

Werc-stcrOld  Bank 

Wolverhampton  Bank  .',. 

Yarmouth  and  Suffolk  Bank    

Yarmnnth,  Nerfolk,  and  Suffolk  Bank  ... 
York  Bank 


Author- 
ised 
Issue. 


69713 
7602 
8744S 
11307 
62000 
13229 
46387 


fotal    i 3936263 

I 


Amkam  Ciict;LATio3. 


Oct.  7. 


£ 
43026 

2e«5 
47633 
10314 
33140 

9810 
34013 


:1S1693 


-Weekl;ndlnf- 
Oct.14.;  Oct.  21. 


£ 

50773 
2535 

47024 
9655 

40903 
9603 

35370 


2,503235 


£ 

61163 
2528 

47360 
9327 

38M7 
9331 

36164 


2172602 


£ 

5311.-. 

2;i,'*'. 
461:;,-, 
971-'. 

3H';'i 
871:: 
301- 

2-170.'!:: 


ENGLISH   JOINT    STOCK   BANKS. 


BANK  OB  BANKING  COMPANY. 


Bank  of  Westmorland   

Barnsley 

Bradford 

IJilston  District    

Bank  of  Wkitaharen,  Linaited 

Btadford  Commercial 

Burton,  Uttoietcr.  and  Ashbeurn  Unlen 

Chssierfield  and  North  Derbyshire. ., 

Caaalsfriand  Uaion 

Coventry  and  Warwickshire    

CoTeutry  Union   

Conuty  of  Gloucester , 

Carlisle  and  Cumberland  

Carlisle  City  aad  District 

Dudley  and  Wsst  Bremwich    , 

Derby  and  D.rbyshire    , 

Dariinft.n  District  Jeint  Stoclc 

Oloiiceeterskire ; 

Halifax  Joint  Stack    

Husderstleld 

Uull 

Hali'ax  Coeimereisl  [,„ 

Hslifax  aad  HuddersBald  Union 

Helst.>B  

Knartsborougb  and  Claio , 

Lancaster 

lieicestersliire   '.."..[ 

Lincoln  and  Liadssy  

Leamingten  Priori  and  Warwickshire  ... 

Ludlow  aad  Tenbiry 

Moore  It  Rebinion'e  Nottinthamahire,  L. 

Nettitf  ham  and  Nottinrhamshire 

N.rth  Wilts  

Noithamptensliire  Union  Banlj  

Norttiawpteathire  , 

North  and  South  Wales 

Pans'  Leicsstarihire  

Sheael* 

Stamford,  Spaldia^t,  and  Bostoa 

Siuckey's  Bristol  and  Somerietshir* 

Shropshire 

Ht.urhridffo  aid  Kidderaiinster , 

SlieBeU  and  Mallainihire 

fehelleld  aud  Rotherhara  Joint  Stock 

Swaleeale  and  Wensliydale 

Welverlianptoa  and  SiaCerdihire 

WakeSeld  and  Barnsley  Union   

Whiteljavea  Joiat  Stock  

Wis-,  of  Bacland  t  loath  Walea  Diatrict 

Wills  aid  Dorset 

West  Ritiinj  Uaitn 

Whiteharch  and  Ellesmero  

Worcester  City  aad  Ceuaty,  Llmitea 

York  Vaieu  Bankia:: 

Yerk  City  aail  Ceanty  

Yorkshire  


£ 
12225 
9663 
49292 
9418 
32881 
20034 
60701 
10421 
35395 
28734 
16251 

144362 
2.5610 
19972 
3769» 
20093 
26134 

166920 
18634 
37354 
29333 
13733 
44137 
1503 
28059 
64311 


AriKAas  CiiODunoit. 


Oct.  7 


Tetal 2738640 


61620 
13875 
10216 
35813 
29477 
63939 
84368 
26401 
63931 
69300 
35843 
.15721 

366976 
47961 
66330 
23624 
62498 
64373 
36378 
14604 
31918 
83636 
78183 
S4029 
7476 
6848 
71240 
94696 

122533 


£ 
11891 
8090 
48603 
9107 
27370 
19441 
41870 
10680 
35607 
18108 
16062 
97416 
22325 
20035 
36202 
22196 
24695 
163640 
17736 
36803 
27231 
14188 
42202 
1490 
27460 
62191 
67712 
62792 
12797 
10J;j9 
35  787 
23950 
34316 
62t>42 
2.'".728 
60672 
62196 
31706 
69934 
334797 
32633 
53392 
23604 
63976 
53158 
24173 
144iU 
31997 
83324 
77146 
33235 
4413 
1398 
70168 
96704 
114647 


-Week  Endint 

Oct.  14,  Oct.  21.  Oct. 


2381065 


jC 

12193 
9013 
49295 
10016 
27807 
19380 
42631 
9639 
36303 
18742 
18414 
99(04 
24840 
19976 
37118 
20425 
25853 
18O0O1 
18124 
37077 
29883 
14086 
42985 
1483 
27510 
62024 
CI  204 
.52369 
11989 
10309 
35008 
29267 
33898 
63634 
26433 
61643 
64615 
34361 
68771  I 
334831 
31984 
64448 
23321 
635,36 
63596 
36773 
14484 
32131 
73533 
76418 
33546 
4204 
831 
71167 
97967 
121297 


£ 
11867 

49935 
9510 
27061 
204.56 
41873 
9783 
35188 

16387 
97071 
27130 
20155 
37037 
19590 
23200 
16,32.32 
13118 
36660 
23917  , 
13473 
43043  I 

1499 
27774 
63660 
61830 
63242 
11370 
9983 
326,30 
28730 
34907 
61989 
20700 
61632 
M  ,-..v. 


32940  ; 
63900  I 
22-lSO  : 
62639 
63073 
26601  i 
14015  i 
31320  I 
81163 
76045 
33961 
-46.33 
7-13 
70172 
97213 
122037 


£ 

112>:t 
93.-.- 
491:;h 
913--,  I 
250,;;.  : 
203 1-. 
42243 
10352 
36297 
191,35 
1620.-. 
974.)3 
26SIM 
19U37 
37341 
19S.')s 
26601 

1519.".;! 
13101 
36311 
28787 
13269 

43813 
1.507 

27501 

04O!)3 

693i;9 

■l80,:i  I 

1121- 
906- 

3171  . 

283,s 

8595- 

0233  1 

263  Ui 

ra-.i:: 


3265; 
515i:; 
23ii:'« 
61111 
5367-'; 
2501)-", 
14107 
31710 


2942979  !2909S10  12'-, -l. 


Ths  tuhjained  rdturns  ahow  th«  ayerags  noU  circulation  of  tlio  Scotch 
aad  Iriili  baiiku  ol  iuu«  during  the  four  weeks  sudtd  Oct.  7,  1871  ;— 

SCOTCH    BANKS.  I 


BANK. 


Author- 
ised 
Issue. 


Baak  ef  Bcetlaod,  Edinbarj-h 

Kejal  Bauk  of  Scstland,  Eiliabarjb 

British  Liaea  Ceaspany,  KJi.burgU 

Commercial  Baak  of  Scotland,  Edinburgh 

Natioaal  Bank  of  Scotland.  Ediakurgh 

Uoien  Baak  ef  Scttland.  Edinburfh 

Abeidesn  Tewn  St  County  Baukin;  Ce,,  Aberdeen 
N.rtk  of  Beutland  BankinK  Compsny,  Aberdeen 

Clydesdale  Banking  Ci.mpany,  Glasgow 

City  ef  OlaiKOW  Bank,  Glasjjew 

Caledoaiaa  Baakinf  Cempany,  iBveraess  


Tatal „ 2719271 


£ 
313418 
316451 
4:»021 
374380 
297024 
454346 

70133 
16U19 
274321 

72921 

£3434 


Average 
Circu- 
lation. 


AverafO 
Amount  of 
Coin  hold.  ' 


£ 

358721 

60Ml:i 

I,-- 

t 


£ 
619639 
634096 
617371 
707C61 
631842 
739237 
; 92677 
319013 
496)68 
502."i6(l 
93464 


636:«13       3325409 


IRISH  BANKS. 

Baak  of  Irolaad  

373S4S8 
927667 
231811 
213440 
311079 
8622W 

3190076 
1096124 
643611 
636081 
72l>845 
1611164 

695 134 

Provincial  Bank  of  Irelaad  « 

379:135 

llelf.et  BaakinK  Cempany  

Nurthera  Rankiag  Company  

34:(741 
36 1476 

Kailoaal  Baak _...,-.— 

Total  

(36M»4 

7e>S320 

3138307 

Dto.  16,  isn.] 


THE  ECONOMIST. 


15 


Slgrlnilttivf. 

A      SHoRT-HOBN      HISTORY. 
There  is  nottin,.  more  visef ul  than  to  ascertain  and  record  the 
steps  by  ivhich  gii;«t  success  has  been  attained  in  any  branch 
of  rural  economy.    There  are  so  many  obstacles  to  success  in 
husbandry   and     8toc\.^j,.eeding ;    the     time,    the    cost,    the 
patience,  the  discretion,  and  the  judgment  required  to  attain 
it,  cisnstitute  such  a  CDiubination   of   qualities   and  circum- 
stances requisite  to  emin(_-ut  success,  that  we  do  not  wonder 
the  mark  desired  is  so  fi-,;,j;^gntiy  miased.       Everyone  who 
knows  anything  of  the  Eu'^lisli  short-horn  knows  Richard 
Stratton,  very  long  a  leadiiij;  hreeder  and  prize  taker.     Mr 
Stratton  lias  lately  offered  for  R;^ie  the  greater  part  of  his 
herd,  on  quitting  a  farm  at  Burduv.  ip  (Wilts)  where  he  has  lately 
resided.    The  following  account  of  tlip  rise  and  progress  of  Mr 
Stratton's  herd,  taken  from  a  local  rc^povt,  possesses  considerable 
interest : — "  There  is  a  halo  of  romance  about  the  history  of 
Mr  Stratton's  herd  which  is  capable  o£  development  by  a  facile 
writer.     Thirty  years  ago  Mr  Stratton  saw  a  shorthorn  cow  in 
Highwoi'th  market,  and  hia  keen  eye  deteeied  many  points  of 
merit  in  this  animal,  whose  pedigree  was  unknown.     Mr  Strat- 
ton bought  her  at  the  price  of  an  ordinary  dairy  cow.      She 
calved   Moss   Rose,   and  this   cow,  and  her  stock,  with  the 
famous  bulls  old  Phoenix  and  Lottery,  formed  the  foundation 
of  a  herd  which  has  since  earned  world-wide  fame.      During 
the  last  thirty  years,  prizes  exceeding  the  sum  of  ',.0001  have 
been  won   by  Mr  Stratton  at   all  the  principal  sh(nTs  in  the 
kingdom,  besides  eight  gold  and  thirty  silver  medals.      Last 
season   several  prizes  were  obtained  at  the  Royal,  Bath  and 
West   of   England,   and    other    shows ;    and    three    animals, 
James  1st  and  two  of  his  daughters,  exhibited  at  Keighley,  in 
Yorkshire,  were  each  first  in  their  respective  classes,  and  col- 
lectively won  the  501  cup  as  the  best  three  animals  in  the  yard 
from  one  herd.      The  cattle  whose  pedigrees  were  given  in  the 
catalogue  are  of  the  same  blood  as  the  celebrated  Broad  Hintou 
and  Walls'   Court  prize  winners,  whilst  the  sires  occurring  in 
the  pedigrees  will,  on  reference  to  the  herd  book,  be  found  to 
comljiue   much  of  Bates  and  Booth  best  blood,  though  Mr 
Stratton  attributes  much  of  the  success  to  the  use  of  two  bulls 
nearly  allied  to   Mr   Jobling's  famous  bull  Wellington  679. 
James  1st  24,202,  by  the  prize  bull  Lamp   of   Lothian,   and 
Eighth   Duke   of  York  23,808,   by   Mr  Bowlcy's    celebrated 
Duchess  bull  Seventh  Duke  of  York,  are  tho  sires  that  have 
been  chiefly  used  of  late ;  they  are  from  own  sister  cows.     The 
former  was  reserved,  the  latter  was  let  at  the  close  of  the  sale 
to  Mr  Thomas  Arkell,  of  Dravcott,  a  neighbour  of  Mi-  Stratton's." 
The  result  of  this  sale,  which  was  a  clearance  one,  was  satis- 
factory, a  fair   average   having  been  obtained.     But  though 
Mr  Stratton  does  not  obtain  such  high  averages  as  some  other 
of  our  distinguished  breeders,  his  merits  as  a  breeder  of  short- 
horns place  him  very  high  on  the  list.    As  wUl  be  obvious  from 
the  above  history  of  the  herd,  hia  pedigrees  are  not  so  long  as 
those  of  many  herds,  but  then  hia  accurate,  judgment  has 
enabled  him  to  produce  animals  of  the  highest  qualities,  most 
successful  competitors  for  prizes,  and  superior  dairy  cattle. 
Probably  no  one  has   done  more  to  diffuse  amongst  farmers 
the  best  sort  of  cattle  for  use  and  for  profit,  and  in  so  doing 
we  are  glad  to  know  that  he  has  acquired  for  himself   and  his 
family  weU-eamed  reward  for  his  industry  and  skill. 


that  to  be  inserted  in  the  lease.  This  tho  landlord  refused, 
but  again  promised  the  rabbits  should  be  destroyed.  The 
tenant  then  signed  the  lease,  which  (in  the  usual  way)  reserved 
aU  game  and  rabbits  to  the  landlord.  As  everyone  who  knows 
the  rural  districts  would  expect,  the  landlord  failed  to 
destroy  the  rabbits  as  he  had  verbally  promised.  The 
tenant  brought  an  action  in  the  County  Court,  and 
a  jury  gave  him  a  verdict.  Against  that  the  landlord  appealed 
to  the  Court  of  Exchequer.  For  the  landlord  it  was  contended 
that  the  tenant  was  bound  by  the  lease,  and  that  the  verbal  agi-ee- 
ment  was  of  no  legal  validity.  Imagine  a  landlord  setting  up 
such  a  plea !  If  it  were  not  constantly  seen  in  practice  no 
one  would  believe  it  of  an  English  gentleman ;  but  somehow 
or  other  landlords'  verbal  promises  are  generally  found  to  be 
of  about  the  same  value  as  lovers'  vows.  In  tliis  case  however, 
law  and  common  honesty  were  found  in  unison.  The  Judges 
held  that  the  verbal  agreement  was  collateral  to  the  lease, 
and  was  founded  on  good  consideration.  They  wisely  said, 
"  the  tenant,  unless  the  promise  to  destroy  the  rabbits  had 
been  given,  would  not  have  signed  the  lease,  and  that  the 
decision  of  the  County  Court  Judge  was  quite  right. 

Now,  the  importance  of  this  decision  can  scarcely  be  over- 
rated. In  most  eases,  on  game-preserve  estates  tenants  ai;e 
deluded  into  taking  or  continuing  in  the  occupation  of  their 
farms  by  verbal  promises  to  keep  down  tho  game  vermin, 
while  the  written  contract  provides  for  their  preservation. 
Hitherto  the  landlord  has  laughed  at  the  tenant's  claims  for 
compensation,  but  now,  on  the  authority  of  this  decision  of 
the  Court  of  Exchequer,  any  tenant-farmer  thus  taken  in  should 
bring  an  action  against  his  landlord  for  damages  sustained  by 
the  game  or  rabbits  promised  to  be  kept  down. 


GAME  -  PRESERVERS'  PROMISES. 
Nothing  is  more  common  than  a  farmer  taking  a  game- 
ridden  farm,  under  the  verbal  promise  that  the  rabbits  or  the 
game,  or  both,  shall  bo  kept  down  so  as  not  to  injure  tho  crops, 
and  then  the  agi-eement,  or  lease,  by  which  all  game,  &c.,  is 
reserved  to  the  landlord  is  signed  by  the  confiding  tenant. 
Of  course  such  an  agreement  is  never  kept; — is  never  in- 
tended to  be  kept — on  the  part  of  the  landlord,  and 
it  has  been  commonly  assumed  that  the  deluded  and 
defrauded  tenant  has  no  legal  remedy.  Such,  however, 
is  not  the  case.  The  law  u-ill  meet  such  landlord 
delinquencies.  This  has  been  recently  determined  in  the 
Court  of  Exchequer,  in  the  case  of  Morgan  v.  Griffith,  being 
an  appeal  from  the  Northamptonshire  County  Court.  The 
facts  were  simple  and  very  common.  Griffith  agreed  to  hire 
some  grass-land  of  Morgan,  tho  landlord,  upon  the  terms  of  a 
lease  to  be  signed  at  a  future  day.  The  tenant  entered  on  the 
land  at  Michaelmas.  1367,  and  found  it  overi'un  by  the  land- 
lord's rabbits.  At  Lady-day,  1868,  when  paying  his  rent  he 
complained  of  this,  and  refused  to  sign  the  lease  which  had 
been  tendered  to  him  in  consequence,  and  expressed  his  deter- 
mination not  to  continue  to  occupy  tho  land  unless  the  rabbits 
Were  destroyed.  Thereupon  Morgan  in'omised  to  destroy 
them.  At  Michaelmas,  1868,  the  lease  was  again  tendered  to 
the  tenant,  who  again  complained  of  the  rabbits,  and  refused 
to  sign  tlic  lease  or  to  liold  the  land  beyond  the  current  year. 
The  defendant  then  said  to  the  tenant — "  I  promise  you  faith- 
fully the  rabbits  shall  be  destroyed."  The  defendant  requested 


DISTRESS  FOR  RENT. 
It  is  commonly  found  that  while  privileges  operate  unfairly 
upon  the  non-privileged,  they  do  not  in  any  fau'  sense  really 
banefit  the  privileged  themselves.  This  is  the  case  with  the 
law  of  distress  for  rent,  under  which  the  English  landlord  has 
the  power,  on  his  own  mere  motion,  to  take  possession  of  his 
tenant's  effects,  and  sell  them  for  the  payment  of  rent  actually 
due.  The  law  of  hypothec  in  Scotland  goes  somewhat  beyond 
the  analogous  law  of  England.  There  the  landlord  has  power 
of  preventing  the  tenant  from  disposing  of  his  crops  before 
the  rent  becomes  due,  and  may  even  compel  a  person  who  may 
have  purchased  the  tenant's  produce  to  pay  the  money  over 
again  to  the  landlord. 

Though  somewhat  more  stringent  and  unjust  on  the  north 
side  of  the  Tweed,  tho  privilege  which  enables  the  landlord  to 
seize  and  prepay  his  rent  is  essentially  in  character  and  effect 
the  same  on  both  sides  of  the  border.  Indeed  in  the  recent 
discussion  in  the  House  of  Commons  on  the  Scotch  law  of 
hypothec,  the  admissions — the  necessary  admissions — by  the 
supporters  of  the  Bill  for  a'ooUshing  the  law  of  hypothec,  that 
tho  pricciples  involved  in,  and  the  arguments  against,  that  law 
applied  to  the  Enghsli  law  of  distress,  proved  fatal  to  the  BiU, 
for  the  English  landowners  rallied  to  the  support  of  the  kin- 
dred privilege  of  their  Scotch  brethren. 

A  standing  fallacy  pnt  forward  in  defence  of  the  landlord's 
privilege  of  distress  is  that  it  enables  the  landlord  to  accex^t  or 
retain  a  small  farmer  whose  capital  is  not  sufficient  to  manage 
his  farm  properly,  and  that  if  the  privilege  were  abolished, 
such  small  farmers  could  not  obtain  or  hold  farms.  But,  as 
the  Mark  Lane  Express  very  justly  remarks—"  What  does  this 
plea  come  to,  but  that  these  small  men  in  reality  go  into  busi- 
ness at  other  people's  expense  ?  "  But  it  is  the  fact  that  in 
Scotland  the  small  farmers  are  as  averse  to  tho  existence  of  this 
landlord's  privilege  as  the  lai-ger  farmers.  Mr  M'Combie  said, 
in  the  hypothec  debate — "  The  large  fai'mers,  the  small  farmers, 
and  the  crofters  of  Aberdeenshire,  numbering  2,481,  signed  a, 
petition  in  favour  of  the  law  of  hypothec,  and  the  great  ma- 
jority were  small  farmers  and  crofters." 

There  is  no  greater  injury  that  can  be  inflicted  upon  a  man 
than  to  induce  him  to  occupy  a  farm — large  or  small — for  the 
management  of  which  his  capital  is  insufficient,  and  one  of 
the  reasons  why  the  law  of  distress  for  rent  is  too  mischievous 
to  agriculture,  is  that  landowners  are  induced  to  accept  a 
tenant  without  sufficient  capital,  because  they  know  that  if  the 
tenant  fails  all  he  has  may  be  seized  by  the  landlord  without  a 
minute's  notice,  and  all  other  persons  who  have  truijtcd  may 
whistle  for  their  debts.  It  is  worthy  of  remark,  that  in  the  course 
of  the  debate  referred  to,  Mr  Albert  Pell,  one  of  the  high  pro- 
fessing "  farmers'  friends,"  said — '•  That  so  far  as  England  was 
concerned,  he  thought  there  should  be  no  special  legislation 
for  Scotland,  which  might  prove  the  thin  end  of  the  wedge  for 
England,  where  the  law  was  not  complained  of,  but  rather 
favoured    the    attempt  s  of    men    rising  from   the    rank  of 

labourers  or  foremen  to  that  of  farmers That  to  alter  the 

law  would  damage  the  cause  of  these  men,  and  not  improve 
that  of  tho  larger  tenants."  Such  farmers  are  the  friends  in 
whom  you  place  youi*  political  trust ! 
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LOCAL  TAXATION. 
There  arc  but  few,  even  anionf?  the  fjirmors,  wlio  ai-e  deluded 
by  the  moveiucnts  luadc  by  landowners  at  county  sessions  and 
in  Chamliera  of  Agriculture  to  throw  on  other  people  the  rates 
and  charges  hitherto  borne  by  the  land.  But  even  the  few 
deluded  farmei'8  should  see  the  view  their  own  organ,  the 
Mark  Lane  ExiiYesn,  takes  of  the  subject,  where,  in  an  article 
on  locid  taxation,  it  is  said  ; — "  As  the  more  burdens  taken  off 
the  land,  the  more  must  it  be  to  the  owner's  individual  advan- 
tage  It  is  the  fresh  tax  imposed  during  the  run  of  his 

term  which  the  tenant  has  chiefly  to  guard  against,  and  here 
the  proposed  plan  of  half-rating  (half  to  tenant,  half  to  laud- 
lord)  would  manifestly  conduce  to  something  like  an  equitable 

distribution Large  landowners   who   have  not   granted 

leases  will  be  but  slightly  affected  by  a  disttu-bance  which 
tliey  can  set  right  at  the  next  Michaelmas  or  Lady-day. 
The  moiety  of  the  rates  will  lie  in  such  casei  siinjilij  added  to  the  rent, 
and  the  only  result  of  the  measure  will  be  to  impose  addi- 
tional trouble  and  uncertainty  on  the  local  officer."  But  sup- 
pose (an  unlikely  hypothesis)  that  the  landlords  succeed  in 
relieving  the  land  from  existing  rates,  how  long  will  it  be 
before  the  yearly  tenant  finds  the  amount  of  the  rates  which  has 
been  taken  off  added  to  his  rent  ?  Farmers  should  beware  of 
being  made  catspaws  of  the  landowners  to  throw  off  their  own 
burdens.  Depend  upon  it  that  the  fable  of  the  earthen  pot 
and  the  metal  floating  down  a  stream  very  aptly  represents  an 
alliance  between  farmers  and  landowners— the  weakest  vessel 
will  sustain  a  loss  of  what  the  stronger  gains. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


Mr  J.  R.  Scott,  tho  Registrar  of  the  London  coal  markot,  has  pub- 
lishod  tho  following  statistioi  of  imports  and  exports  of  oo.il  into  and 
from  tho  port  and  district  of  London,  by  «aa,  railway,  and  canal,  during 
October,  1871  :— 

Imports. 

By  R.4ii.wAy  ak»  Caxil. 


Ships.  Tons. 

>  Newca«tl«    198  ...  129,950 

^■ah.im 20  ...  7,592 

Similorland 116  ...  62,833 

,  Middltsborough 10  ...  i.!>4a 

1  Hartlepool  77  ...  24,372 

•  Scotcll  8  ...  1.430 

Welsh   8  ...  2,182 

VurksliiM 33  ...  3,814 

Siunllcoal   2  ...  i)13 

Cin.lera..... 6  ...  359 

Total i77  ...  237,639 

Imports  during  Oct.,'70  658  ...  255,702 


Tom.  tivt. 


Ijon.'lcn  ami  North- Weatora...  83,215 

GreHt  Northorn  99,920 

Great  Wotcm   .3.5,316 

Midland   123.340 

Great  Eastern 64,SU 


South-W,'stem  , 

London,  Chatham,  and  Dover 

South-Eastern    

Grand  Junction  Canal 


2,165 

1,230 

1,006 

5/2 


Total «J,7S7  IS 

Imports  during  Get.,  1870  ...    317,351  15 
CourABAiira  Stj^iuhsst,  1870  and  1871. 

Ships.  Tons. 

Bv  Sli.— Jan.  1  to  Oct.  31,  1871 A693     2,220,423 

—         31,  nn 6.289     2,408,092 


Decrease  in  tho  preseut  year 


597 


....     137,609 
Tons.  cwt. 

Br  RiiLWAi  AKD  Canal.— Jan.  1  to  Oct.  31,  1871    3,617,481  18 

—  31,  1370    3.009,378  18 


lncr«aM  In  th»  present  yetr 543.102  18 

Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  soa,  rail,  and  canal,  and  afterwards  exported  coaat- 
■  wise  or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  Ootob«r,  1671 : — 

Exj>OIiT8. 
I.  Rallway-liome  coal  passing  "  In  transitu "  through  distriot  teat    C4,3Sli! 

3.  Bia-hurne  cosl  exported  to  British  Fossessions,  or  to  foreign  parts, 

or  to  the  coast  tons    57.816 

Ditto  sent  beyond  limits  l)y  rallwajr 4,010 

Ditto  by  canal  ui'i  ijilsnd  uavigatiou 2,146 

13,970 

S.  Rnllway-bonie   coil   exported    to   British    Possessions,    or   to 

foreign  purls,  or  to  the  coast 13,960 

Ditto  b;  csnal  and  ialani  uaTisstlo.1  324 

U,S8i 

4.  Bea-bome  coal  bringht  Into  port  and  exported  in  same  strips ^,655 

I     Total   qusntlty  of  coat  coarejed  beyond   limits  of    coal  daty  district 

I         durinf  October.  1871   116,210 

;  Ditto,  October.  1670 B6.610 

;      Tho  Consular  roporta,  so  far  as  tbey  have  been  issued  this  year,  con- 
,  laiti  divers  roferancea  to  tho  inSuouce  of  the  French-German  war  upon 
1  trade.      Francs  being  the  leat  of  war,  commeioo  in  many  parts  of  that 
country   w«»    absolutely    annihilated.      Germany    also    suffered  very 
seterely.      Consul  Crowe  (Leip»ic)  gives  an  account  of  tho  state  of  the 
country.     Able-bodied  men  were  called  from  commerce  to  anus;  horees 
were  impreised  ;  tho   troops   monopolised  all   tho   moans  ef  transport. 
I  Fanners   were  put   to   straits  for   housing  their  crops ;  tBanufactiuers 
foui}d  commissions  countermanded;  stocks  and  shares  becumo  un.tale- 
!  able ;  there  was  a  run  on  all  the  banks  of  issue ;  credit  was  restricted 
or  withdrawn.      Tho  leporta  of  tho  Consuls  at  Stettin,   Lubeck,  Oux- 
l:avon,    Bremerhavon    show    how    much    commerce  was    stopped  or 
oijccked.      In  parts  depondout  en  river  trailic  trade  was  paralysed,  for 
tl.'  ugh  the   French   blockade  was   not  generally  olTeotiTO  it  .raa  suffi- 
cient to  disturb  tmde.      Tho  light  and  pilot  vessels  were  removed  from  I 
'  Ihn  Elbe,  causing  tho  stranding  of  many  vessels.      But  to  some  the  war 
I  Ircught  good  fortune  for   a  time.      German   silk  zuauufacturers,  says 
'  Coi.hul  Crone,  wero   able   to   substitute   themselves  for  the   French  in 
siij^plying  the  markets  of  England  and  tho  United  States.      Tho  Saxon 
I  cotion  spinners  uiado  larger   j)ri'f.tj   than   the/  had   known  for  years. 
Tie    mnnufactiirnrs  of    cloth,  ilunnul,  and    hosiery    liad   overwhelming 
I  orders  (or   delivery  to   tho   armies   in  the  field.      At  one  period  it  was 
I  dillicull  to   purcbas*   woollen   socks  in   any   quantity  ;  and  the  great 
I  uuu.ber    of     Gorman     victorias     cauted    an     extraordinary    demand 


for  that  class  of  light  woollen  stuffs  which  are  used  in 
making  flags.  The  farmers  reaped  tho  advantago  of  the  rise 
in  prices  caused  by  the  demand  for  the  consumption  of  the 
army.  Tho  blockade  of  the  Baltic  ports  gave  Holland  tho 
boneiit  of  a  large  proportion  of  the  North  Gorman  trade  for  transmission 
to  Germany.  Rotterdam  came  in  for  much  of  this  transit  trade,  which 
would  otherwise  have  pa.s3ed  direct  to  tho  block.tded  ports  ;  and  tho 
Rhenish  shipping  trade  derived  great  benefit  from  tho  quantity  of  goods 
for  transport.  At  Genoa  there  was  a  great  demand  for  wheat,  Soar,  and 
biscuit  for  France,  and  all  the  smaller  industries  were  doing  well.  Tho 
vermicelli  or  pastemakors  aud  the  biscuit  makers  had  a  very  proBtable 
year.  The  British  Consul  at  the  French  colony  of  Saigon  (Cochin 
China)  notes  the  withdrawal  of  the  competition  of  tho  many  Gorman 
vessels  in  those  ports.  In  all  452  vessels,  aggregating  213,051  tons 
register,  leadod  at  Saigon  in  1870;  and  no  less  than  183  ve.^sela  of 
83,480  tons  register  were  British.  The  Republic  was  proclaimed  at 
Saijon  on  tho  I'Oth  of  October,  and  one  of  tho  first  acts  under  tho  new 
regime  was  the  expulsion  of  tho  German  mercliauts.  The  consul  men- 
tions that  a  very  largo  business  was  done  at  Saigon  last  year  in  tho 
staplo  article  of  rico,  but  the  demand  for  China  and  Japan  is  too  strong 
to  allow  of  much  satisfaetory  business  with  Europe.  Tho  trade  is  in 
tho  hands  of  Chinese.  The  system  of  credit  at  Singapore  offers  them 
tempting  facilities,  and  goods  bought  thero  at  three  months'  credit  are 
often  bartered  at  Saigon  at  a  loss  for  rice,  which  is  at  once  sold  for  cash 
or  shipped  to  China  on  speculation.  Tho  port  of  Saigon  is  now  one  of 
the  lirst  in  tho  world  for  the  supply  of  rico.  22,5,000  tons  were  ex- 
ported in  1870.  Tho  principal  traders  aro  Chinese — onergotic,  enter- 
prising merchants — who  owing  to  their  great  domestic  economy  almost 
dofy  European  competition. 

The  yield  of  gold  obtained  from  quartz  in  Victoria  is  now  about  equal 
to  that  from  tho  alluvial  workings,  which  in  the  earlier  days  of  tho  gold- 
digging  formed  tho  only  source  from  which  gold  was  obtained.  As  only 
an  iuiinite8im.al  portion  of  the  quartz  reefs  of  tho  colony  is  supposed  to 
have  been  <ts  yet  diaoovered,  it  is  maintained  that  the  mining  industry 
will  be  prollt:tbly  followed  for  centuries.  The  mining  registrars'  and 
surveyors'  roports  estimate  the  quantity  of  gold  raised  in  the  second 
quarter  of  the  year  1870  (o.xolusive  of  mining  in  scattered  parts,  from 
which  returns  ara  not  obtained),  at  355,430  ozs,  or  42,000  ozs  more  than 
in  tho  previous  quarter:  180,744  ozs  from  alluvial  ground,  being  an 
increase  of  7,000  ozs  ;  aud  174,(;S(5  ozs  from  the  quartz  reefs,  an  increase 
of  35,000  0Z1.  Tho  total  of  the  mining  population  at  the  end  of  tho 
quarter  stood  at  57,430,  of  whom  27,084  Europeans  and  14,487  Chinese 
wero  alluvial  miners,  aud  1,5, 7G0  Europeans  and  1 14  Chinese  weroquartz 
miners.  In  Collmann  and  Tacchi'a  mine  at  Sandhurst  tho  quartz  wa* 
raised  from  levels  ranging  from  a  depth  of  210  ft  to  720  ft ;  the  yield  per 
on  was  2  ozs  8  dwts  from  490  tons.  The  Albion  Company's  shaft  at  Steiglitz 
is  down  8C8  ft  beneath  the  surface,  and  two  auriferous  reefs  have  been 
struck  at  this  depth.  There  is  considerable  excitement  in  Ballarat  East 
on  tho  question  of  tho  right  to  mine  under  the  town.  Ballarat  proper 
is  now  divided  into  tho  city  of  Ballarjit  and  tho  borough  of  Ballarat 
East,  and  it  appears  tliat  shafts  have  boon  recently  sunk  in  tho  borough, 
and  good  paving  ground  discovered.  The  owners  of  the  soil,  who  have 
built  upon  it,  naturally  object  that  undermining  their  buildings  will  cause 
them  to  subside  or  fall.  'The  miners  appear  determined  to  proceed  with 
or  without  consent.  Already  it  is  stated  that  ono  or  mere  houses  havo 
been  bought  in  tho  borough,  with  the  view  of  enabling  miners  to  sink 
shafts  in  them  unobserved,  and  thou  drive  away  from  the  bottom  of  tho 
shafts  to  whore  the  wasli  dirt  is  believed  to  lie.  Tho  Custom-bouso 
returns  show  an  export  of  084,130  ozs  of  Victorian  gold  in  1871  up  to  tho 
end  of  July,  being  an  increase  of  138,737  ozs  over  tho  corresponding 
period  of  1870. 

Of  tho  196,075  emigrants  who  went  to  tho   United  Stat«a   in  1870 
140,895  embarked  at  English  ports,  16,G82  at  Scotch,  and  38,318  at 
Irish — viz.,  from  Liverpool,  137,321,  of  whom  16,587  ware  married  mon, 
19,888  married  women,  49,318  single  men,  17,458  single  women,  12,557 
boys  between  the  ages  of  1  and  12,  10,700  girls  between  tho  tame  ages, 
3,GG8  m.»le  and  3,212  female  infants,  2,404  males  aud  1,4G9  females  not 
distinguished  as  to  age;    G5,807  wore  English,   4,494  Scotch,   29,453 
Irish,  33,G94  foreigners,  and  3,873  not   distinguished.      From  Loudon, 
3,574  embarked,  of  whom  487  wero  married  mon,  5G1  married  women, 
1,288  single  men,  3GG  single  women,  345  boys  between  tho  ages  of  1  and 
12,  373  girls  between  tho  same  ages,  G9  male  and  77  female  infants,  and 
eight  malei  not  distinguished  as  to  age  ;  3,109  were  English,  30  Scotch, 
234  Irish,  193  foreigners,  and  eight  not  distinguished.      From  Glasgow, 
16,802  embarked,   of  whom   1,057  were  married  mon,   1,055  married 
women,  6,C07  single  men,  3,G75  single  women,  1,831  boys  between  thoj 
ages  of  1  and  12,  1,G47  girls  between  the  same  ages,  594  male  and  39" 
female   infants;    11    were   English,    r2,114    Scotch,    406   Irish,   4, .'1.10 
foreigners,  and  ono  not  distinguished.     From  Cork,  30,227  embarko.' 
whom  1,458  wero  married  men,  2,312  married  women,  12,010  sin.' 
men.  9,727  single  women,   1,550  boys  between  the  ages  of   1  and  12,  | 
1,507  gills  between  tho  s.amo  ages,  348  male  and  273  female  infants, 
326  males  and  116  females  not  distinguished  as  to  ago  ;  8  were  English,  j 
2  Scotch,  29,759  Irish,  18  foreigners,  and  440  not  distinguished.     Frona 
Londonderry,  8,091   embarked,  of  whom  346  wore  marriei  men,  8C7 
married  woiiion,  3,289  single  men,  2,918  single  women,  452  boys  between 
tho  ages  of  1  and   12,  475  girls  between  the  same  ages,  118  male  and 
121  fomiila  infant.s,  aud  4  male  and   1   female  not  distinguished  »•  to 
ape  ;  8,039  wero  Irish,  46  foreigners,  and  6  not  distinguished.      Of  tho 
196,075  emigrants,  19,935   wero  married  men,  24,183  married  women, 
73,112  single  men,  34,144  single  women,  16,735  boys  between  tho  ^^rt 
of  1  and  12,  14.762  girls  between  tho   same  ages,  4^797  male  and  4,079 
female  infants,  2,742  males  and   1,586  females  not  distinguisbetl  as  to 
ngo  ;     68,935    wore    English,    16,640    Scotch,    67,891    Irish,    38,281 
foreigners,  and  4,328  not  distinguished. 


LONIIO.V:— I'riuled  mid  I'ubllshed  r<ir  tho  Proprietors  by  Thomas  IlAWaa 
Maar.i.lTii,  of  310  Suand,  at  tke  Ecosouist  Wrrict.  M»  Sirsnd,  lu  the  r«rl«h 
of  St  Mary-Ie-blrand,  in  the  County  of  Jllddloecx.— Saturday,  IHvember  18,  I»i  1.  1 1 
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